O6paszau 1

MonytaBa ApPYLWTBO 38 OCUrypate

MaTuuHK Wuppa
. 07046901 6520 Mué 100001327
6poj AenaTHOCTM
Ha3us: OpywTeo 3a peocurypatve [lyHas Pe a.g.o
Ceavwre Bynesap kparba AnekcaHpgpa 18/1
BpcTa 9 o
ocurypaa: peocurypatbe } : o
b U‘SB_ ﬁ%
BUNAHC CTAHA ? -08- 2
Ha JaH 30.6.2025 roguHe —E—J___ oy ek & sprat1
(y xurbanama auHapa)
i | HanomeHa =
pauyHa, HogpRe s - PO 6poj | Texyna Eéituii&
1 2 3 4 6 7
AKTUBA
A. HEYTINAREHU YMUCAHU
00 0001 0
KAMAUTAN
B. CTA/ITHA UMOBWHA (0003
+ 0004 + 0005 + 0006 + 0002 4 92.157 121.358
0009 + 0010 + 0021+ 0022)
01, |l HEMATEPUJATTHA
ocum 012 0003 0 0
013 v pena 0191 YA AHBA (MMOBKHA)
012, neo 019 (I TYOABWUN 0004 0 0
o IIl. COOTBEP 1 OCTAINA 0005 654 99
 Aed
MNPABA L
02, 0cnm 021, |1/ HEKPETHUHE,
A8 027, | oo TPOJEHAMOMPEMA | 0006 41 90.808
nena028 : i 95.910
nenag2g  |(0007 +0008)
?20' ‘;zz 023,11, HekpeTHuHe, NOCTPOjetba 1
5, . [eo .
027, eo 028, | ONPEM KOjU CriyXe 3a 0007 4.1 90.808 95.910
neo029 |O0baB/batbe aenaTHoOCTH
024,280027. {5 1 secTULMOHE
neo 028, geo 0008 0 0
029 HEeKpETHUHE
021, neo 027,
neo 028, neo |V. BMONNOLLUKA CPEICTBA 0009 0 0
029
VI. AYTOPOYHK
03, ocum 037 [@UHAHCWJICKU MNACMAHI 0010 4.2 695 24649
(0011 + 0015)
1. Yyewhay kanutany (0012 + i 0 0
0013 + 0014)
030, aeo 039 |a) 3aBUCHWX NPABHUX N1LA 0012 0 0




6) NpUAPYXeHUxX NpasHUx

031, neo 039 [N1ua ¥ 3aje AHUHKUM 0013 0 0
noayxsaTuma
Heo ?]532' Heo B) OCTanMx NpaBHWX Nuua 0014 0 0
2.0cTtanu oyropoyHu
duHaHcujcku Nnnacmanmn (0016 | 0015 4.2 695 24.649
+ 0019 + 0020)
2.1. UHBecTHumje koje ce
036, neo 039 | Apxe Ao aocneha (0017 + 0016 4.2 0 23.898
0018)
a) [dyxHuyke xapTuje oa
= %:;Z' . BPEHOCTU Ca PUKCHUM 0017 4.2 0 23.898
NPUHOCOM
6) OcTane xapTuje oa
Hee E;Z‘ Hee BPEAHOCTU U UHBECTULM|E 0018 0 0
Koje ce gpxe Ao gocneha
033, neo 039 |2.2. [leno3nTun Koa baHaka 0019 0 0
2.3. OcTanu HeromeHyTH
o ?]332' s AYropoYHN GUHAHCH|CKM 0020 695 751
nnacmaHu
S SRR VI. OCTANA OYIOPO4YHA G5 0 0
CPECTBA
— VIIl. OONOXEHA MOPECKA _— 0 0
CPE[ICTBA
B. OBPTHA UMOBWMHA (0024
+0025 + 0026 + 0045 + 0046| 0023 5. 16.355.628 14.408.345
+0049)
10,1315 [I. BANMUXE 0024 404 3.715
IIl. CTAITHA CPEOICTBA
HAMEHEHA MPOOAJIM K
14 0025 0 0
CPEAOCTBA MOC/IOBAHA
KOJE CE OBYCTAB/bA
lIl. TOTPAXWUBAHLA,
MNMACMAHW U TOTOBKMHA 0026 5i1 10.518.261 8.527.366
(0027 + 0032 + 0033 + 0044)
1. MoTpaxweatsa (0028 +
0029 + 0030 + 0031) 0027 4.551.598 3.226.074
1.1. NMoTpaxueatsa 3a npemujy
[eo 20, peo 21| oCUryparba, caocuryparsa u 0028 4.156.214 2.932.953
peocurypata
1.2.MNoTpaxueatba of
f[eo 20, aeo 21| peocurypasava u 0029 323.715 252.065
peTpoLecuoHapa
feo 21 1.3. MNoTpaxwusarba 3a perpece | 0030 24182 14.922
22, 0cum 223 |1.4. OcTana noTpaxueara 0031 47.487 26.134
2.MoTpaxusarba 3a sulle
223 0032 71.246 0
nnaheH nopes Ha noburtak
3. QuHaRCHjCKnnNacMaM | oo 5.2 5.478.101 4.390.836

(0034 + 0038 + 0042 + 0043)




3.1. ®uHaHcujcka cpecTea

233, geo 239 |pacnonoxusa 3a npoaajy 0034 938.149 910.000
(0035 + 0036 + 0037)
a) dyxHuuke xapTuje on
neo 233, peo
230 BpeOHOCTU pacnonoxuse 3a | 0035 861.668 839.576
npoaajy
6) BnacHuuke xapTuje ofl
feo 233, neo
5%9 BpeaHocTU pacnonoxuee 3a | 0036 76.481 70.424
npogajy
8) OcTane xapThje oa
neo 233, geo [BPEAHOCTH M GUHAHCUK|CKa P 0 9
239 CpefcTsa pacronoxusa 3a
npoaajy
3.2. ®uHaHcujcka cpeacTea
236, neo 239 koja ce uckasyly no gep 0038 0 0
BPeOHOCTHU Kpo3 6unaHc
ycnexa (0039 + 0040 + 0041)
a) QlyxHuuke xapTuje oa
BPEOHOCTH KOoje ce uckaasy)
neo 236, neo |Bped | " Yy 0039 0 0
233 no ¢ep BpeaHOCTH KPO3
BunaHc ycnexa
6) BnacHuyke xapTuje oa
Aeo 236, neo |BPEOHOCTU KOJE Ce UCKa3y|y 0040 0 0
239 no ¢ep BpeaHOCTHU KPOo3
6unaHc ycnexa
8) OcTane xapTuje oa
BPEHOCTH U PUHAHCH|CKa
neo 236, geo . .
- cpeacTea koja ce uckasyjy no | 0041 0 0
dep BpeHOCTH KpO3 BunaHc
ycnexa
3.3. KpaTKopoyHW Aeno3uTy
232, neo 239 0042 52 4.516.026 3.480.836
kon baHaka
3.4.0OcTanu KpaTKopO4YHU
5B ne0 ARRRSTRRR 0043 23.926 0
239 DUHAHCW|CKMU NNacCMaHu
4. TOTOBUHCKWU EKBUBANEHTU U
24 0044 6. 417.316 910.456
roToBUHa
IV.MOPE3 HA NOAOATY
26 0045 0 0
BPEAHOCT
V. AKTUBHA BPEMEHCKA
PA3IrPAHUYEHDA (0047 + 0046 7. 23.659 5913
0048)
1.Pa
- 3rpaH1yYeHu TPOLLKOBK B 0 "
npubase ocuryparsa
270,271,272, |2. ra akTuBHa BpeMeHcKa
Ay P 0048 71 23.659 5.913
275,279 |pa3rpaHuyetba
VI. TEXHWYKE PE3EPBE KOJE
NAOAJY HA TEPET
ehad TYBRASCIR, 0049 7.2 5.813.304 5.871.351
PEOCUINYPABAYA U “ o o

PETPOLIECMOHAPA (0050 +
0051+ 0052)




275

1. Pesepse 3a npeHocHe
npemuje Koje nagajy Ha TepeT
caocurypasaya,
peocurypasada v
peTpoLecMoHapa

0050

2.548.650

1.917.930

276

2. Pe3epsyicaHe WTeTe koje
nagajy Ha tepet
caocurypasava,
peocurypasaya u
peTtpouecuoHapa

0051

3.243.530

3.931.242

277

3. OcTane TexHWuke pe3epse
Koje nafajy Ha Tepet
caocurypasavya,
peocurypasada v
peTpoLLecUoHapa

0052

21124

22.179

0. YKYMHA AKTVBA (0001 +
0002 + 0023)

16.447.785

14.529.703

0

\\\\\\

\\\\\

b. BAHBU/TAHCHA AKTVBA
MACWBA ;

A. KAMUTAN (0402 + 0407 +
0408 + 0411+ 0412-0413 +
0414 -0417 - 0420 + 0421)

040

4.075.586

3.733.108

|.OCHOBHW 1 OCTANA
KAMWTAN (0403 + 0404 +
0405 + 0406)

0402

2.404.733

2.404.733

300

1. AKUmjcku KanuTan

0403

8.1

2.401.287

2.401.287

303, 304

2. [IpXXaBHU 1 OpYLWITEEHU
Kanutan

0404

0

0

301, 302

3.Ynoau gpywrsa 3a
y3ajaMHO OCUrypare

0405

309

4. OcTtanu kanutan

0406

3.446

3.446

31

Il. HEYTTAREHW YTTMCAHW
KATTATAT

0407

0

0

IIl. PE3EPBE (0409 + 0410)

0408

8.2

107.680

107.680

305

1. EMucuoHa npemuja

0409

107.368

107.368

306, 307

2. 3aKoHCKe, cTaTyTapHe u
apyre pesepse

0410

312

312

320

IV. PEBAJTOPU3ALIMOHE
PE3EPBE N0 OCHOBY
PEBATOPU3ALIMIE
HEMATEPWUJANHE MMOBWHE,
HEKPETHWHA, NMOCTPOJEHA
N OMNPEME

041

32, ocum 320

V. HEPEAJTN30BAH OOBULIM

0412

8.2

46.049

33007

33

VI. HEPEATTM3OBAHW IMYBULIM

0413

82

6.167

801

34, ocum 342

VII. HEPACMOPEBEHW
LOBUTAK (0415 + 0416)

0414

8,3

1.523.291

1.187.719

340

1. HepacnopeheHu nobutak

paHuux rouHa

0415

8.3

799.175

410.630

3

2. HepacnopeheHu nobutak
Tekyhe rogvHe

0416

8.3

724116

777.089

0




VIII. TYBUTAK OO BUCUHE

35, ocum 352 0417 0 0
KAMTAIA (0418 + 0419)
350 1. My6uTak U3 paHujux roguHa | 0418 0 0
351 2. l'ybutak Tekyhe roguHe 0419 0 0
IX. OTKYT/bEHE COIMNCTBEHE
037, 237 0420 0 0
AKLINJE
X. YYELWRA BE3TIPABA
0421 0 0
KOHTPOJE
B. PE3EPBUCAHA U
OBAREIE (0423 +0A30 + 0422 9 12.372.199 10.796.595
0434 + 0435 + 0444 + 0453 + ' T o
0457)
. AYTOPOYHA
PE3EPBUCAHDA (0424 + 0425 | 0423 9,1 77.352 78.017
+ 0426 + 0427 + 0428 + 0429)
400,403 |1 MaTeMaTuuka pe3epBsa 0424 25.416 26.504
2. PesepBe 3a ocurypatba Kof
KOj
401 WX Cy ocurypaHuLn ) 0425 0 0
NpUxBaTUIKn aa yyecTsyjy y
WHBECTULMOHOM PU3KKY
3. Pe3epse 3a n3paBHarke
402 0426 3.019 3.019
pu3uka
4. Peaepse 3a boHyce u
405 0427 0 0
ronycre
5.
o [pyre TexHu4ke pesepse oida 0 0
ocurypara
B. raayropouvHa
«s,409 |0 DiPYraayrop 0429 48.917 48.494
pesepsucara
II. AYTOPOYHE OBABE3E disd ok 51918 49.077
(0431 + 0432 + 0433) ' ' '
a) npemMa MaTU4HUM M1
41 0431 0 0
3aBUCHUM I'IpBBHHM nmuunma
6) npema ocTanvm NoBe3aHuM
412 0432 0 0
npasHUM NULLMMa
410, 413, 414, |B) OCTane nyropoyHe -
45 GG |oapese 51.918 49.077
- Il OONOXEHE NMOPECKE — 8.317 8.317
OBABE3E ' ’
V. KPATKOPOYHE OBABE3E
(0436 + D440 + Q441+ 0442 + | D435 9.3 3.941.644 2.816.707
0443)
1. KpaTkopouHe duHaHcKjcke
obasese (0437 + 0438 + 0436 10.963 19.453
0439)
a) Npema MaTU4HUM 1
420 0437 0 0
38BUCHUM NPaBHWM NUUUMa
6) npema ocTanuM noBesaHumM
421 0438 0 0
npaBHUM NLMMA
422 B) OCTane KpaTKopouHe
GRA2ZH REp 0439 10.963 19.453

429, ocum 427

$puHaHcujcke obasese




2. Obaeeae no ocHoBy
CTanHwWx cpeacrasa

427 HametbeHUX Npoaajy 1 0440 0 0
CpeAcTasa NocnoBarsa koje
ce obycTaBma
3. Obase3se no oCHOBY WTETa
43 044 1.016.773 1.061.220
W YrOBOPEHUX M3HOCa
44 45 46,47, |4. ObaBese 3a npemu)y,
0442
vl |saane e ooase 2.913.908 1.708.824
5. ObaBese 3a nopes u3
474 0443 0 27.210
pesynrara
V. MACVBHA BPEMEHCKA
PA3rPAHUYEHDA (0445 + 044l 10 3.062.643 2.225.799
0449 + 0450)
1. Pesepge 3a npeHocHe
npemuje (0446 + 0447 + 0445 10.1 2.857.027 2.064.649
0448)
a) KMBOTHWUX OCUrypatsa u
490, peo 492 0446 0 0
caocuryparsa
6) HEXMBOTHUX OCUrypatba U
491, neo 492 0447 0 0
caocurypara
0eo 492  |e) peocuryparsa v petpouecuja 0448 101 2.857.027 2.064.649
peo497 |2 Pesepee 3a HeucTeKne pUanke 0443 12 0
496, 498, 499 3-FipyrainacibHa BpeVEHAKA 0450 10.2 205.604 161.150
"7 77 |pasrpanuyetsa (0451 + 0452) ' ' '
a) OANOXEHW NPUXOaM NO
neo 498 |OCHOBY perpecHux 0451 0 0
noTpaxneama
496, 498, neo |6) ocTana HENOMEHYTa NacKBHA
499 BPEMEHCKA PasrpaHuyetba 0452 10,2 205.604 161.150
WL FEOERBACARETIETE 0453 10,3 5.230.325 5.618.678
(0454 + 0455 + 0456) ' T o
a) XMBOTHWUX OCUrypatba U
493, neo 495 0454 0 0
CaoCUryparsa
6) HEXMBOTHWUX OCUTYypPatba U
494, neo 495 0455 0 0
caocurypatra
B) yOoenuy wreTtama
neo 495 ) 0456 10,3 5.230.325 5.618.678
peocurypatba U peTpolecuia
VII. OPYTE TEXHWUYKE
Aeo497  |PE3EPBE OCUIMYPAHA - [10 0457 0 0
roAanHy OAHA
B.N'YBUTAK M3HALQ BUCHUHE
35, ocim 352 0458 0 0
KAMUTANA
P YKYIBATIAGHRALQGDT | o 16.447.785|  14.529.703
0422 - 0458) o ST
89 . BAHBWMNAHCHA MACWBA 0460 0 0

l1ue ofroBopHO 3a cacTae/bate bunaqca

Vo 5o

\

38KOHCKM 3aCTYMHUK




O6pa3ay, 2

[lony+baBa ApPYLWTBO 3a OCUrypame

MaTuyHu Wndppa
: n 100001327
6p0j 07046901 nenatH 1o
OCTH
Ha3us OpywTso 3a peocurypatbe [lyHas Pe a.4.0
CenuwiTe Byneeap kparsa AneKcaHnan TARSRO DR =1l
BpcTa N
DUNAY RE
ocurypa @; h‘(
Ha peocurypatse Q‘
uu LULJ
= —_— =3
BEOG rar
BUNMAHC YCINEXA =
ynepuogyoa 01.01.2025. po 30.06.2025. roavHe
V- AvIDadama Lrinapia)
Ipyna OsHak | Han
pauyHa, asa |ome| 30.06.2025. | 30.06.2024. |
1 2 3 4 6
A.NOCNOBHU NMPUXOOMN N PACXOON
1.1 H HW) NPUXOOun
OLTIORHM LR THI) H 1001 | 13 2.587.497 2.661.198
(1002 +1009 + 1014 +1015)
1. Tlpuxoau on npemuja ocurypatba u 1002 0 0
caocuryparba (1003 + 1004 - 1005 - 1006 - 1007 +
600, neo 602 |1.1. OBpayyHaTa Npemuja XMBoTHUX ocuryparsa u| 1003 0 0
610,613 [1.2. ObpadyHara npemuja HeXUBOTHUX ocurypars{ 1004 0 0
; ,m‘:[ 1.3. lMpemuja npeHeTa y caocurypatbe - nacveHa | 1005 0 0
Ea 2;‘; sl (W3 MNpemuja NnpeHeTa y peocurypatse 1006 0 0
T 1.5. MNosehatbe pe3epsu 3a NPeHOCHE NpemMuje u 1007 0 0
pe3epsu 3a HeUCTEKIE PU3MKE OCUrypatba 1
o 1.6. CMarsetse pe3epBu 3a NPEHOCHE NpeMU|e U 1008 0 0
pe3epBu 3a HEUCTEKE PU3UKE OCUrypatba 1
% pUXGAN OB IREMU]A PecCHTypalba U 1009 | 14 | 2.470.750| 2.250.706
peTtpouecwuja (1010 - 1011 - 1012 + 1013)
Aeo 602, 614, [2.1. OBpadvyHaTta npemMuja peocuryparsa v petpoy 1010 8.325.974 7.904.428
23.1 ' j
deoBi2aeg (25,1 1peMuia NpeHET pATROLBEHjON 1011 5.062.845 4298184
523 peocuryparba u peTpouecu)a
T—— 2.4.Noseharbe pe3epsu 3a NPEHOCHE Npemuje u 1019 769379 1355.538
pe3epBu 3a HEeUCTEKIE PU3MKE peocurypara v
o VAT TRDS }JCQGPE’TI SO IPU'I"ULJ'FU 'TPbIVI'IJL' Ll
feo 60, neo 61 |pe3epBur 3a HEUCTEKIE PU3KKE peocurypatba 1 1013 0 0
606, aeo 609, 3] ﬁaaxaﬁnan nocnosa HenocpeHo NoBe3aHnx
1014 0 0
650, ne0 659 |¢ nocnosuMa ocuryparsa
neo 609, 639,
64, 0e0653, |4. OcTany NOCNOBHW NPUXoau 1015 16.747 410.492
655, nec 659 _
I Xoau
NOCNOBHU (PYHKLIMOHATTHWA) PACXOA 1016 1.704.729 1.763.585
(1017 + 1026 + 1034 - 1035 - 1044 + 1045 - 1046




1. Pacxoau 3a yropovHa pesepsucatba u

dyHKunoHanHe gonpuxoce (1018 +1019 + 1017 1.148 514
1020 + 1021+ 1022 + 1023 + 1024 + 1025)
1.1. MaTemMaTunyka pe3epsa XUBOTHUX
500 pesep 1018 1148 514
ocurypama -nosehame
506 1.2. MaTematuuka pesepsa HexXuBOTHUX ocurypal 1019 0 0
502 1.3. [lonpuHOC 3a NpeBeHTUBY 1020 0 0
503 1.4. [lonpuHOCH Nponucanu nocebHuM 3akoHnma | 1021 0 0
504 1.5. flonpuHoc MapaHTHOM oHay 1022 0 0
505 1.6. Pe3epBucarba 3a u3paBHarbe puanka 1023 0 0
1.7. PesepBucatba 3a ocurypara Kof Kojux cy
OCUrypaHuLM NpUxXBaTUNn Aa y4ecTsyjy 1
507 YRaHULEATIR AYHEETEYlY 1024 0 0
MHBECTULIUOHOM PU3KKY, pe3epBKrcarka 3a
BoHyce 1 nonycTe u noseharba Apyrux
1.8. OcTanv pacxoam 3a OyropoyHa
509 HRENGRA SRR 1025 0 0
pesepsvcatba U QyHKUMOHANHe JoNpuHOCe
2. Pacxogv HakHafa wreTa U yroBOpeHux
1026 (141 1.168.477 1.102.604
u3Hoca (1027 +1028 +1029 + 1030 + 1031 -
2.1. NukeuavipaHe WreTe 1 YyroBOpeHn M3HOCH
510 RHR Y P 1027 0 0
XWBOTHUX OCUryparba
520 2.2. JlvksnampaHe WTeTe HeXWBOTHUX ocurypaiq 1028 0 0
513,
neo 6 A0 (23, NukenovpaHe wWrteTe - yaoenu y wretama caod 1029 0 0
13, 2.4. NukBnavpaHe WTeTe - yaenu y wretama
e b il 1030 2467461 2241308
524 peocurypama v peTpouecuja
25.P ja, , '
neo53, geo |2.5. Pacxoam nseuhaja, npoLeHe, nukeMaaumnje u 105 19,49 -
54,0€055  |ycnnate HakHa[a WTeTa M yroBOpeHUxX U3Hoca
neo 603, 620,
621 2.6. MNpuxoau o yyelwha caocuryparsa y HakHagoy 1032 0 0
603, 622, |2.7. Mpuxoam of yyelha peocuryparsa 1
s PR pEOIRE 1033 1314613 1149.978
623,624,625 [peTpoLecHja y HakHaau Wreta
3. Pe3aepBucaHe wreTe - noBehatse (1036 -
1034 [14,2 298.173 146.239
1037 + 1038 - 1039 + 1040 - 1041 + 1042 - 1043)
3. Pe3epsucaHe wreTe - cMarberbe (1036 - 1037 1035 0 0
+1038 - 1039 + 1040 - 1041 + 1042 - 1043) < 0
515 3.1. PesepsyucaHe WwreTe XuBOTHUX ocvrypatka - 1| 1036 0 0
neo 604 |3.2. PesepBucaHe WTeTe XUBOTHUX ocuryparsa-{ 1037 1.186 432
526 3.3. PesepBuncaHe WTeTe HEXNBOTHUX ocuryparg 1038 0 0
630 3.4. PesepsucaHe WTeTe HEXWMBOTHUX ocuryparkd 1039 0 0
3.5. Pe3epsucaHe wreTe caocurypaa,
516, 527 P : P 1040 1.298.584 495.909
peocurypatsa h petpouecuja - nosehate
36.P i
160 604, 632 e3epBuUcaHe WreTe Capcuryparba 1041 999 225 34,9.938
peocurypatsa v peTpouecuja - CMarmere
3.7.MNosehatbe pe3epeucaHux WTeTa - yaena
neo513  |caocurypasada, peocurypasayda u 1042 0 0
peTpouecuoHapa y wretama
3.8. Cmatrserbe pesepBucaHux WreTa - yaena
B35 peocurypasaya, O4HOCHO peTpouecuoHapa y 1043 0 0
wretama
7,652, 4 [Mpuxoau no OCHOBY perpeca v npojaje
507,652,654 | .1 1pxOA Ll PRl 1044 33.598 13.252
npeo 673 |ocurypaHux oWTeheHux cTeapu




517,629  [5. MNoeeharse ocTanuMx TEXHUYKMX pesepsu - HeTd 1045 12 0
604, 631,
geg339 638 6. CMmarberse ocTanux TeXHUUKUx pesepsu - HeTo| 1046 0 51
518,528 |7. Pacxoau 3a boHyce u nonycTe 1047 270.517 527.531
neo 51, neo 52 | 8. OcTany NOCNOBHKW pacxoau 1048 0 0
lll. AOBUTAK - BPYTO MOCNOBHW PE3YNTAT
1049 882.768 897.613
(1001 -1016)
IV.TYBUTAK - BPYTO MOCNOBHW PE3YITAT 1050 0 0
(1016 - 1001)
B. MPUXOOM M PACXOAM MO OCHOBY 5
WHBECTULIMOHE AKTUBHOCTW
[. MPUXO O OO MHBECTUPAHA CPELOCTABA — 121.881 103.921
OCUIYPAHDA (1052 + 1053 + 1057 + 1058 + 1059 ' ’ )
B60, 661, 865, | 1. MNMpMxoau 04 3aBUCHUX U NPUAPYKEHWUX 1659 0 0
neob72  [npaBHUX NULLA W Ol 3ajeAHWYKUX NOAYXBaTa
2. Mpuxoaun of ynarara y HenokpeTHocTy (1054
puxoam ogy y p ( 1053 0 0
+1055 + 1056)
neo 608, neo |2.1. MNpuxoau o 3aKyNHUHAE MHBECTULLMOHUX 1054 0 0
2.2
o 2. MNpuxoau of ycknahueara BpegHoCTU 1055 0 0
MHBECTULIMOHUX HEKPETHWUHE
2.3.Npuxogu o Oflaje HEMOKpPeTHOC
s B0 pUXOaM Of] NPOAA}Ee HEMOKPETHOCTY 1056 0 0
(neauHBecTUpaba)
aeo 662 3.Mpuxoaw oa kamaTa 1057 115.616 97.445
4. Mpuxoau oa ycknahueara BpeaHOCTH
neo 683, neo A . ;
686, neo 687 | PIHAHCHICKIX CpEAiCTaBa Koja ce UCKa3yjy no 1068 2.944 1.799
dep BpeaHOCTH Kpoa BunaHc ycnexa
neo672 |5, Jobuum o[ npojaje xapTuja ol BpeaHOCTH 1059 0 0
6. Mo3uTUBHE KYPCHE Pasnuke U3 akTUBHOCTH
neo 663 1060 2778 3.083
WHBECTUPAaHbE
fAeo 671, neo
7.0cTa 00
20 Bk Tanu Npuxoam no OCHoBY MHBECTULMOHE 1061 546 1634
S ﬁ-gzzlcg;: Mo OCHOBY MHBECTWP
. HOBY U MPAHDA
1062 | 15,2 5.097 5.713
CPELOCTABA OCUIYPAHA (1063 +1064 + 1067 +
560, 561, 565, | 1. Pacxoam n3 ogHoca ca 3aBUCHUM U 1063 0 0
Aeo 572 InpuapyXeHUM NPaBHUM NULKMME U U3
2. Pacxonu no ocHOBY ynarama
i VY y 1064 0 0
HenokpeTHocTH (1065 +1066)
2.1. Pacxoaw no ocHoBy 06e3 e
Re0 581 AMTIDacHEEY CosdBpRiema 1065 0 0
WHBECTULMOHUX HEKPETHUHA
2.2.1 '
s ybuLLM Npu Npoaaju HeNoKpPeTHOCTU 1066 0 0
(nesuHBecTUpatsy)
4. Pacxoau no OCHOBY ycknahueatba BpeaHOCTy
neo 583, neo i . ;
586, 060 587 dUHaHCK|CK1X Cpe/ICcTaRa Koja Ce uckasyjy no 1067 3714 3.961
dep BpeaHOCTH Kpo3 BunaHc yenexa
neo572 |5, 'yBuuM Npu Nnpoaaju xapTija o4 BpeaHOCTH 1068 0 0
6. HeraTuBHe KypCHEe pasnuke n3 akTMBHOCTH
ne0 563 Lo 1069 1.383 1752
MHBECTUPaHA
neo 571, geo
7.0c
S Tanv pacxoam no 0CHoBY MHBECTULMOHE 1070 0 0

feo 586. neo

aKTUBHOCTH




Il. AOBUTAK N3 UHBECTULIMOHE AKTUBHOCTW

(1051-1062) 107 116.784 98.208
IV. 'YBUTAK 13 MHBECTULIMOHE AKTUBHOCTU
1072 0 0
(1062 -1051)
B.TPOLLKOBW CMNPOBOREHA OCUMNYPAHSA 1073 | 16 327.076 327.556
(1074 +1079 + 1084 - 1085) ' '
1. T powkosu npubase (1075 + 1076 - 1077 + 1074 990.408 641.832
neo542  [1.1.Mposusuje 1075 931.924 590.922
”si‘fﬁifﬁé’ 1.2. OCTanu TPOLLKOBY Np16aBe 1076 58.484 50.910
274 1.3. NpoMeHa pa3rpaHnyeHux Tpowkosa npubasel 1077 0 0
274 1.4. NMpoMeHa pasrpaHuyeHnx Tpolkoea npubasd 1078 0 0
2. Tpowkosw ynpase (1080 + 1081+ 1082 + 1079 111.801 105.438
530 2.1. AMopTusauuja 1080 16.505 16.434
neciBil 2.2, TpOLIJk‘TOBH Martepujana, eHepruje, ycnyrau 1081 37998 39219
HEMaTEepPKUjanHu TPOLLKOBK
na—— 2.3. TpoLlKOBMW 3apaja, HakHaa 3apafa u 1082 48.919 48,288
OCTarnM IMYHK TPOLIKOBY
EST iz;}ﬂ;; 2.4.OcTanv TPOWKOBM ynpase 1083 8.379 8.497
55?2:;;50 3. OcTanu TpOWKOBK CNPOBOHErka OCUrypara 1084 9.838 10.657
605,651 |4, [NpoBu3unja 0f peocurypatba U petTpouecuja 1085 784.971 430.371
I. NOCNOBHW JOBUTAK - HETO NOC/TOBHU
PE3YNTAT (1049 +1071-1050 - 1072 - 1073) » 1086 i 006485
Il. TOCNOBHW N'YBUTAK - HETO MOCNOBHU
PE3YTAT (1049 +1071-1050 - 1072-1073) < 0 1087 ' ¢
. PUHAHCUICKU NMPUXO O, OCUM
neo66  [OMHAHCUICKUX TPUXOOA MO OCHOBY 088 | 17 92277 39,387
MHBECTULIMOHE AKTUBHOCTU
V. DPUHAHCUICKM PACXO N, OCUM
peos6  |OMHAHCUICKMX PACXOOA MO OCHOBY 1089 | 18 123.597 41.344
MHBECTULIMOHE AKTUBHOCTU
V.MPUXOOW O YCKNARMBAHA BPEOHOCTU
neo68  [MOTPAXMBAHSA U APYIE UMOBWHE KOJA 1090 | 19 155.448 181.572
CNYXW 3A OBABIbAHE AENATHOCTU
VI. PACXOOWM MO OCHOBY OBE3BPEREHHA
peo58  [MOTPAXWBAHSA W OPYIE MMOBUMHE KOJA 1091 | 20 53.449 172.882
CNYXW 3A OBABIbAHE OENTATHOCTU
aeo67 VI OCTANU MPUXOAON 1092 539 994
reos57  |VIIl. OCTANN PACXOOMN 1093 18.503 6.494
IX. AOBUTAK U3 PEJJOBHOI MOC/TI0BAHA
MPE OMOPE3UBAHHA (1086 + 1088 + 1090 + 1094 725.191 669.508
1092 -1087 - 1089 -1091-1093) > 0
X. TYBUTAK M3 PELOBHOI MOCNOBAHA MPE
OMOPE3VBAHbA (1086 + 1088 + 1030 + 1092 - 1095 0 0
1087 - 1089 -1091-1093) < O
Xl. HETO [JOBUTAK MOCOBAHA KOJE CE
OBYCTAB/BA, NO3UTUBHU EPEKTU MPOMEHE
69-59 1096 0 0

PAYYHOBOACTBEHWX MONMUTUKA A

NCMPABKW MPELLUAKA U3 PAHWJWX NMEPUOOA




XI. HETO I'YBUTAK MOCTICBAHA KOJE CE
OBYCTAB/BA, HEFATUBHW EQEKTW NPOMEHE

7% | PAYYHOBOLCTBEHVIX MONUTVKA 1 1097 b —

VCINPABKW MPELLAKA W13 PAHWJUX NMEPWUOOA
. JOBUTAK NPE ONMOPE3MUBAHA (1094 +1096( 1098 724116 668.512
[.TYBUTAK MPE ONMOPE3UBAHbA (1095 +1097| 1099 0 0
bh. MOPE3 HA [IOBUTAK

721 1. lNopes Ha nobutak 1100 0 0

o 2. loBuTak no oCHOBY Kpeuparba OANoXeHUX 101 0 0
NOpeckux CpeCcTaBa U CMatberba OANOKEHUX
3. T'ybuTak no OCHOBY CMatbetba OANOXeHWX

352 Mopeckunx cpeacTasa U3 NPeTxXoAHUX roauHa 1 1102 0 0
Kpevparba OAN0XeHWX Nopeckux obasesa
E. HETO JOBUTAK (1098 - 1099 - 1100 + 1101 - 1103 494 116 668.512
1102)
1. HeTo nobutak koju npunana MarbuHCkuM ynaral 1104
2. Heto nobuTak Koju npunana sBehnHckom BnacH| 1105
X.HETOYBUTAK (1099 - 1098 + 1100 - 1101 + 106 0 0
1102)
1. HeTo ryéuTak Koju ce npunucyje MatbuHCKUM 107 0 0
ynaraiuma
2. HeTto ry6uTak koju ce npunucyje sehuHckom s 1108 0 0
3. 3APAIA MO AKLIMJIWA
1. OcHoBHa 3apapa no akumju (y auHapuma 6esng 1109 0 0
2. YmatbeHa (passoareHa) 3apaga ro akumjm (y 10 0 0

OnHapuma 6e3 napa)

3aKOHCKM 38CTYMHUK




Ha3us: [1pywTBo 3a peocurypame [lyHas Pe a.a. ojeorpan
CeauwTe Bynesap kparba AnekcaHgpa 18/1

MaTnyHu 6poj: 07046901
Bpcta ocurypara: Peocurypatrse

M3BELUTAJ O OCTA/IOM PE3Y/NTATY

0 7 -08- 2025

rat 1

y nepuoay oa 01.01. po 30.06.2025. roguHe

30.6.2025

5

A.HETO PE3YNTAT U3
NOC/TOBAHA

l. HETO JOBMUTAK (AOM 1103)

2001

724116

668.512

Il. HETO N'YBUTAK (AOM 1106)

2002

B. OCTAITM CBEOBYXBATHU
OOBUTAK UTU TYBUTAK

I. CTABKE KOJE HERE BTW
PEK/TACVOUKOBAHE Y BUNAHCY

320

1. MoBehatbe pesanopu3aumoHmx
pe3epsy No 0CHOBY HeMaTepujanHe

P o trTEY PP e i

2003

320

2. CMarberbe peBanopu3aunoHux
pe3epBu No OCHOBY HEMAaTepujanHe

TR T TP TR R T TV b T H TP TR PV I VT D

2004

321

3. AKTyapcku fo6ULM N0 OCHOBY
nnaunns nedIALIACALIAY ONAMaED

33

2005

4. AKTyapcKu rybuL1 no oCHOBY
nnaHosa Ae@uHucaHux npuMarsa

2006

322

5. [lobuLm no ocHOBY ynaratsa y
BMacHWYKe MHCTPpYMEeHTe KanuTana

2007

332

6. 'y6uLm No ocHoBY ynaratba y
BNnacHWUYKe MHCTPYMEHTE KanuTana

2008

323

7. Oo6uum no ocHoBy yaenay
ocTanom ceeobyxsaTHOM
pesynTaTy npuapyXeHux apyLTasa

2009

333

8. Ny6uum no ocHoBy yaenay
0CTanoM ceeobyxBaTHOM
pe3ynTaTy NpuapyXeHux apywTasa

2010

Il. CTABKE KOJE HAKHAOHO MOI'Y
BATH PEKINTACUOUKOBAHE Y
BUMAHCY YCIEXAY BY AIYRUM
MNEPUOONMA




324

1. Jo6uum no ocHoBy NpepavyHa
DUHAHCH|CKKX U3BelWTaja

20m

334

2. yBuum No ocHOBY NpepadyHa
(PuHaHcK|ckuX n3BewTaja

2012

325

3. Jobuuwm og MHCTpYMEHaTa
3aWTUTE HETO ynarara y
MHOCTPaHO NOCNOBathe

2013

335

4. Ty6buum o HCTpyMeHaTa
3alTUTE HeTo ynarata y
MHOCTPaHO NOCNoBathe

2014

326

5. obuum no ocHoBy
MHCTPYMEHaTa 3allTUTe pusuka
(xeyunHra) HoB4YaHoOr TOKa

2015

336

6. My6uLIM NO OCHOBY MHCTPYMEHaTa
3alWTUTE pU3mnKa (xeyunHra)
HOBYaHOT TOKa

2016

327

7. NoBwuuy No 0OCHOBY XapTuja of
BPEOHOCTH KOje Ce BpeaHyjy no
dep BpeIHOCTU Kpo3 oCcTanu
YKYNHW pe3yntar

2017

6.906

337

8. MN'y6uum no ocHoRY xapTuja od
BPEOHOCTH KOje ce BpeaHyjy no dep
BPEAHOCTW KPO3 OCTaNM YKYIHY
pe3ynaaTt

2018

8.3

18.994

Ill. OCTANE KOMIMOHEHTE
OCTANQI PE3Y/ITATA

329

1. OcTanu Hepeanu3oBaHu 4OBULLA

2019

339

2. OcTanu Hepeanv3oBaHu rybuum

2020

IV.OCTAMM BPYTO CBEOBYXBATHW
NOBWUTAK (2003 + 2005 + 2007 +
2009+2011 +2013+2015+2017+2019)

2021

6.906

V. OCTANMN BPYTO CBEOBYXBATHW
FYBUTAK (2004 + 2006 +2008 +
2010+ 2012+ 2014 + 2016 + 2018 +
2020)

2022

18.994

VI. MOPE3 HA OCTANM
CBEOBYXBATHW JOBUTAK NN
FYBUTAK MEPMOOA(OBPAYYHCKM)

2023

VILHETO OCTAJIM CBEOBYXBATHW
NOBWUTAK (2021-2022 - 2023) > 0

2024

6.906

VIII. HETO OCTATM CBEOBYXBATHW
MYBUTAK (2021- 2022 - 2023) < 0

2025

18.994

B. YKYMAH HETO CBEOBYXBATHW

DEANVOTATOEDIAOLOA




|. YKYTAH HETO CBEOBYXBATHU

NOBUTAK (2001 + 2024 - 2002 - 2026 731.022 649.518
2025) > 0

1. MpunucaH sBehnHcKum 5027
BnacHWLMMa KanuTana

2. rlpl:‘}l'llflcaH BNacHWLIMMa KOju 2028
HeMajy KOHTpony

II. YKYMNAH HETO CBEOBYXBATHM

IYBUTAK (2001 + 2024 - 2002 - 2029
2025) <0

1. NpunucaH BehnHCKUM 2030
BacHWUMMa Kanvtana

2. TpyvnucaH BnacHUUWMa KOju _—

HeMajy KOHTPOy

INinue 0AroBopHO 3a cacTaBmame Bunaqca

o

3aKOHCKW 3aCTYNHKUK

S\ pe




Hasus: [Ipywrso 3a peocurypame [lyHas Pe a.a.0. Beorpag
CenuwrTe: bynesap kpara AnekcaHapa 18/1

MaTuuHn 6poj: 07046901

BpcTa ocurypama: Peocurypatse

07 21]
U3BELUTAJ O TOKOBUMA TrOTOBUH — —H—H 25 ~— god
A Algksandra 18, sprat 1
y nepuoay on 01.01. po 30.06.2025. ro
(y xurvapnama auHapa)
M3Hoc
Tekyha MpeTxonHa
Mosuuuja AOM oh P
roguHa roguMHa
30.06.25 31.12.24
1 2 3 4
A. TOKOBM TOTOBUHE M3 MOCNOBHUX AKTUBHOCTHU
UBU rO nocnos HocTu (oa 1
. g')p"" HroTOBAHE U3 Hix e ©a180| yo01 | 7100387 14707363
. MpemMuje ocuryparba u caocurypatsa v MpUuMmbeHU 3002
aBaHcu B _
B 2. Tpemuje peocurypatba U petpouecuja 3003 6.101.008 12 159 721
s 3. Mpunuew oa yyewha y HakHaaw WwreTa 3004 964.738 ?38 2.322. 934,
4. lpuMbeHe KamaTe U3 NOCNOBHMX aKTUBHOCTH 3005 _ ]
é OcTanu NpUn1Bm U3 peJoBHOr nocnosatba . 3006 124.611 224,688
roTOBUHE U3 NOCNOBHUX akTMBHOCTK (0a 140
I. ;”"“B" oc ocT(0ATAO 3007 6.340.200 13.839.608
I'I HakHage wretawn YroBOpeHMx H;OCB M3 OCUrypama, yaenuy 3008 ]
WTeTama 13 caocurypama v 4atv agaHcu
2. HakHape _I..IJTE,‘Ta W yaenu y Wretama u3 peocurypatba 1 3009 2177, 103 4521508
| | PETPOLIECH|a ~ | - |
3. Mpemuje caocurypatba, peocurypara u peTpouecija 3010 3.899.921 8.813.945
:4. 3a_pan_e._Haa<Haue 3apapa t«?c*ranu NAYHK Paciéouu 30'1 | 71.51 9_ ~186.110
~5.0ctanm TpoLukoeu cniposohetba ocurypatsa 3012 88.112 189.541
6. MnaheHe kamaTe 3013 . 5
7.Mope3 Ha pnobutak 3014 98.456 138714
a 8. Mnahatba o 0CHOBY OCTANMX jaBHUX NPUXOAa 3015 5.089 9.784
_ 9. OcTanu 0anMBM roTOBMHE U3 PeAOBHOT nocnosara 3016 . _
lIl.  HeTo npunue roToBuHE 13 NOCNIOBHMX AKTUBHOCTY a (1-11) 3017 850.157  867.735
" IV. Hero O/ANUB rOTOBMHE W3 NOCNOBHUX akTUBHOCTH (lI-1) 3018 0 0
B. TOKOBH FOTOBHHE HS AKTUBHOCTM MHBECTUPAHbA
I.  Mpunusu roToBMHe U3 aKTUBHOCTW MHBECTUpPatba (oa1no5) 3019 88.021 174.096
1 Mpopaja akumja u y.nené (HeTo NPUMBm) 3020 0 _ 0
2.MNpopnaja HemaTepujanHux ynararba, HeKpeTHUHA, 3021
_nocTpojetba, onpeme 1 BUONowWKIX cpeacTasa B
3. OcTanu puHaHCKH|CKM NNacManHy - AenoHOBatba U ynarara 3022
| (HeTo npunnew) | |
~ A4.TlpummeHe kamaTe 3 aKTHBHOCTU MHBECTUPAtLA 3023 87.475 172.462
a 5. MpumbeHe anBnaeHae u yuewhay peaynraty 3024 546 1.634 .
Il.  Oanueu rotToBMHe U3 aKTUBHOCTH UHBECTUpPatba (on1pos) 3025 1.043.476 534.638
_-1. KynoeuHa akuuja u yaena (Heto onnuem) 3026




2_KynoBuHa HeMaTtepwjanHux ynararwa, HeKpeTHUHa,

3027 4357 780
‘nocTpojersa, onpeme 1 61oNoLWKMX CpeacTaBa
3.0cTa aHCu] nacmaHu - genoHoBsara u ynara
P BHHAHGYICRA T A Mynarans - 3008 1039119 533.858
(HeTo opnvBw)
lll. HeTonpWnWB roTOBMHE M3 aKTUBHOCTMU HBECTUpatha (I-11) 3029 0 0
-_ IV. HeTo OANMB rOTOBUHE U3 aKTUBHOCTM MHBECTUPatba (n-1) 3030 955.455: 360.542
B. TOKOBWUTIOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
L gl}punuau rOTOBMHE U3 aKTUBHOCTU uHaHcKHpatba (oa 1 ao 3031 95 271
_-1. YBehatbe 0CHOBHOr KanuTana 3032 |
2. [lyropoYHu 1 KpaTKOpOYHH KpeauTH (HeTo npunnem) - 3033 95 2N
3. KpaTkopouHu kpeauTy (HeTo npunuem) 3034
(4. Ocrane ayropouHe o6asese - 3035
5. ocTane kpaTkopouHe obasese ~ 3036 -
Il. OpnuWeu roToBuHe U3 aKTUBHOCTH PUMHaHcHpara (oa1go7) 3037 388.406 364.919
T EJ‘FKy;m CONCTBEHUX aKuuja v yaena _303é ' |
2. [lyropoyHu kpeanTi  (HeTO oAnmBM) | 3039 |
3. KpaTkopouMHM kpeanTv (Heto opnnem) 3040
4. OcTane ayropoyHe obasese 3041
I5.0c-rane KpaTkopouHe oﬁgaeae _ 3_0&_;2_ |
n (6. 7TnauHr | 3043 . -
7.Ucnnahere avenaeHae v ydewhay pesynrary . 3044 388.406 364.919
lll. HeTonpunue roToBUHE U3 aKTUBHOCTU PpUHaHCUpatba (I-11) 3045 0 0
| V. _H_erro omha?o}rfuue_ua aKTUBHOCTU pUHaHcHpatba (11-1) | 3_04§_ _ _388.311: 364.647
. CBEMAMPWUIABU TOTOBUHE (3001+3019+3032) 3047 7.278.473 14.881.710
O. CBETAOA/NMBUTOTOBUHE (3007+3025+3036) 3048 7.772.082 14.739.165
bh. HETONPUMBUTOTOBUHE (3043-3044) 3049 0 142.546
E. HETOOANMMBUIOTOBUHE  (3044-3043) 3050 493.609
X. NOTOBMHA HATIOYETKY OBPAYYHCKOI MEPUOOA 3051 911.647 762.778
- MO3UTUBHE KYPCHE PA3JTUKE MO OCHOBY MPEPAYYHA - [
3. 3052 21 7.808
~ FOTOBMHE . | | _
U HErATWMBHE KYPCHE PA3/TMKE MO OCHOBY MPEPAYYHA 3053 609 1.485
 FOTOBMHE = | | ]
KPAJY OBPAYYHCKOI NMEPUOOA 45-
J. R DRSS 3054 417.450 911.647

3046+3047+3048-3049)

Nvue ogrosopHo 3a S 3akoHCKU 3acTyNHUK

cacTtaB art;eQWmaemmj
b~ NANAJ
¥ )




Hasus: [IpywTBo 3a peocurypate [lyHas Pe a.n.0. Beorpan

CenuwTe: Bynesap kparba AnekcaHapa 18/1beorpan

MaTuyHm 6poj: 07046901
BpcTa ocurypama: Peocurypare

&

ONARSKD DRUSTVO ZA R

DUNAV RE
9

e A hays

— ) T
BEOGRAD. Bulevar kralja Aleksandra 18, sprat
e OCHOBHM KanuTan Soran Heyrnnahewy I
Hi Onuc i kanwtan (pH ynncaru npemuja (pH
6po] AOM | 305,306,307 wn AOM 309) AT Kanutan AOT 305)
309) (rpyna 31)
7 2 3 4 5
MoueTHO cTate UNK cTare
1. |Ha paH 1. jaHyapa npeTxoaHe | 4001 1.774.012| 4027 3.446]4051 4075 107.368
roavHe
Wcnpaska MaTepujanHo
2. |3HavajHvx rpellaka v npoMeHe [4002 4028 4052 4076
payyHOBOACTBEHUX NONUTHKE -
Mcnpaska MaTepujanHo
3. |3HauajHMxX rpelwaka v npoMeHe | 4003 4029 4053 4077
PaYyHOBOACTBEHWX NONMTHKA -
KopurosaHo no4YeTHo cTame
4. |unu ctame Ha faH 1. janyapa (4004 1.774.012]4030 3.446)4054 0]4078 107.368
npeTxofHe roguHe (peaHu
5. |Emucuje akuuja 4005 XXX 4055 4079
Mosehatbe
6. |pesanopu3aunoHmux pesepsu u | XXX XXX XXX XXX
Hepeanu3oBaHu 8o6uLKW No
7 Cwmatbetbe peBanopm3aLmnoHux XX XXX — XXX
pe3epsu
HepeanusoeaHu rybuuu no
8. |ocHoBy koMNoHeHTH ocTanor | XXX XXX XXX XXX
pe3ynTtara
9. |HeTo gobuTak nepuoaa 4006 4031 XXX XXX
10. |HeTo ry6utak nepuona XXX XXX XXX XXX
Ctuuatbe concTBeHnx akumja
1. |(cMatsetbe kanuTana XXX XXX XXX XXX
noeeharbem 0ABUTHUX CTaBKK)
Mponaja/oTyhere
12. |concTeeHMx akumja XXX XXX XXX XXX
(noeehatse kanuTana




MpeHoc ¢ jeaHor Ha aApyru
obnuk kanuTana - nosehatse
nosvunje

4007

627.275

4032

4056

4080

14.

MpeHoc ¢ jegHor Ha apyrv
0BNKK KanuTana - CMatbetbe
nosvumje

4008

4033

4057

4081

15.

CMmatbetse kanutanano
OCHOBY pacnogene
aveuaeHae

XXX

XXX

XXX

XXX

16.

Cmarsere kanutanano
OocHOBY obasesa npema
3anocneHuma

XXX

XXX

XAX

XXX

17.

OcTana noeehatba Noavuumja

4009

4034

4058

4082

18.

OcTana cmatbetsa No3uuuja

4010

4035

4059

4083

19.

YkynHa noeehatba no
pauyyHWMa Y NpeTXoaHoj
roavHu (peaHU 6p. 5+ 6+ 8 +

40N

627.275

4036

4060

4084

20.

YKynHa cMambera no
pauyyHuMa y npeTxoaHoj
roavHu (peaHu 6p. 7 + 12+ 14

4012

4037

4061

4085

21,

Kpajtbe cTare unv ctame Ha
Aad 31. peuembpa
npeTxofHe roguHe (peaHu

4013

2.401.287

4038

3.446

4062

4086

107.368

22.

MouYeTHO CTarke MNU CTame Ha
OaH 1. jaHyapa Tekyhe rogvHe

4014

2.401.287

4039

3.446

4063

4087

107.368

23,

Wcnpaska MaTepujanHo
3HaYajHUX rpeLaka 1 npomeHe
paYyHOBOACTBEHWMX MONUTHKE -

4015

4040

4064

4088

24,

Wcnpaeka mMaTepujanto
3HauajHWX rpeLuaka v NpoMeHe
payyHOBOACTBEHWX NOMMTHKA -

4016

4041

4065

4089

25.

KopurosaHo no4eTHO cTarbe
Wnu cTare Ha aH 1. jaHyapa
Tekyhe roguHe (peanu 6p. 22

4017

2.401.287

4042

3.446

4066

4090

107.368

26.

Emucuje akumja

4018

XXX

4067

4091

27.

Mosehare
peBanopu3aLMoHUX Pe3epsu 1
HepeanuaosaHy 106uLmM no

XXX

XXX

XXX

28.

CmMaretbe peBanopu3aumoHmx
pesepsu

XXX

XXX

XXX

XXX

29.

Hepeanu3osaru rybuum no
OCHOBY KOMMOHEHTW OCTanor
pe3ynrara

XXX

XXX

XXX

XXX

30.

HeTto pobutak nepvwoaa

4019

4043

XXX

XXX




31

Heto rybutak nepvoaa

XXX

XXX

XXX

XXX

32,

Ctuuathe concTeeHux akuuja
(cMmatbetbe kanuTana
noeehareM 06U THWX CTaBKK)

XXX

XXX

XXX

XXX

33

MpopajaloTyhetse

CONCTBEHWX aKkLW|a
(noeehatbe kanuWTana

XXX

XXX

XXX

XXX

34.

lNpeHoc ¢ jegHor Ha apyru
0bnuk kanuTana - nosehame
nosuumje

4020

4044

4068

4092

35.

MNpeHoc ¢ jeqHor Ha apyru
0BNWK KanuTana - CMatbetbe
noavumje

4021

4045

4069

4093

36.

CMaretbe kanutana no
OCHOBY pacnojgene
auByaeHae

XXX

XXX

XXX

XXX

37.

CMaretbe kanuTana no
ocHoBy obase3a npema
3anocneHnma

XXX

XXX

KKK

XXX

38.

OcTana noeehatsa nosuumje

4022

4046

4070

4094

33,

OcTtana cMatsetba nosuumje

4023

4047

407

4095

40.

YKynHa noeehara no
pauyHumMa y Tekyhoj roauHm
(penHu 6p. 26 +27+29+ 30 +

4024

4048

4072

4096

41.

YKynHa cMarberba no
padyyHuMa y Tekyhoj roanHum
(penHu 6p. 28 +33+35+36 +

4025

4049

4073

4097

42.

Kpajibe cTarbe unu ctare Ha
naH 30.jyH Tekyhe roanHe
(peaHn 6p. 25 + 40 - 41)

4026

2.401.287

3.446

4074

4098

107.368
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MasewTaj 0 npoMeHama Ha KanuTany
3anepuopnon 01.01. go 30.06.2025. roguHe

pes. peaepee T TYONTaK [0
W YrynHo BUCKHE OTrynmeHe
Peaepae pH Hu nobuTak
Hepeanvaosa (2+3+4+5+6+7 KanuTana concTeeHe
AOM | 306w307 | A0On AOM | (rpyna34, | aon AOM AQTT
H1 AOGWUM 342) +8 (rpyna 35 akumje
(rovoa 32) i it i OCMM 3521
6 7 &8 9 10 7
4099 312| 4123 18.071( 4148 1.401.823(4177| 3.305.032] 4211 0] 4235 0
4100 4124 4150 4178 014212 4236
4101 4125 4151 4179 04213 4237
4102 312( 4126 18.0714152] 1.401.823|4180| 3.305.032|4214 04238 0
KXX XXX XXX 4181 O XXX XXX
XXX 4127 21.322| XXX 4182 21.322] XXX KXX
XXX 4128 5.616| XXX 4183 5.616] XXX XXX
XXX XXX XXX XXX Of Xxx XXX
4103 XXX 4153 777.089| 4184 777.089] XXX XXX
KXX XXX KXX XX 0f4215 OXXX
XXX XXX XXX XXX Of XXX 4239
XXX XXX XXX XXX O XXX 4240




4104 4129 4154 4185 627.275| 4216 4247
4105 4130 4155 627.275|4186 627.275| 4217 4242
XXX XXX 4156 363.918| 4187 363.918 XXX XXX
XXX XXX 4157 4188 0] XXX XXX
4106 4131 4158 4189 0[4218 4243
4107 4132 4159 4190 04219 4244
4108 0] 4133 21.322|4160 777.089(4191| 1.425.686(4220 4245
4109 0] 4134 5.616] 4161 991.193] 4192 996.809| 4221 4246
4110 312| 4135 33.777|14162| 1.187.719|4193| 3.733.909(4222 4247
41 312| 4136 33.777| 4163 1.187.719| 4194 3.733.909|4223 4248
412 4137 4164 4195 0]4224 4249
4113 4138 4165 4196 0]4225 4250
4114 312| 4139 33.777|4166|  1.187.719|4197| 3.733.909|4226 4251
XXX XXX XXX 4198 O] XXX XXX
XXX 4140 12.305] XXX 4199 12.305] XXX XXX
XXX 4141 33| XXX 4200 33| XXX XXX
XXX XXX XXX XXX 0] XXX XXX
4115 XXX 4167 724.116] 4207 724116 XXX XXX




XXX XXX XXX XXX 0|4227 XXX
KXX XXX XXX XXX 0] XXX 4252
XXX XXX XXX XXX 0] XXX 4253
4116 4142 4168 4202 0]4228 4254
4117 4143 4169 4203 0[4229 4255
XXX XXX 4170 388.544|4204 388.544] XXX XXX
XXX XXX 41N 4205 0] XXX XXX
4118 4144 4172 4206 04230 4256
4119 4145 4173 4207 0] 4231 4257
4120 0| 4146 12.305| 4174 724.116(4208 736.421{4232 4258
4121 0 4147 33| 4175 388.544]4209 388.577|4233 4259
4122 312| 4148 46.049|4176| 1.523.291|4210| 4.081.753(4234 4260




TYOr T aK]

YKYMHO
Hepeanwaos YiynHo w3Han
oabUTHE
aHW ryéuum kanutan (kon BIUC
AQM AOI | cTaeke (kon AOTT AQM
(rpyna 33) 10+ 11+12) 9-13) kanuTan
|2 (rovoa)
12 13 14 15
4261 17.304| 4285 17.304( 4315 3.287.728| 4321
4262 4286 0 xxx 0[4322
4263 4287 o xxx 0(4323
4264 17.304|4288 17.304| 4316 3.287.728(4324
XXX XXX 0 XXX D] XXX XXX
XXX 974 | XXX 974] XxX 20348 XXX | XXX
XXX 17.4771 XXX 17.477 XXX -11.867[ XXX | XXX
4265 4289 0 XXX Of XXX [ XXX
XXX XXX 0 XXX 777.089| XXX | *xxx
XXX 4290 0] Xxx 014325
XXX 4291 0 XXX O XXX | XXX
XXX 4292 gl e O] XXX | XXX




4266 4293 0] XxX 627.275(4326
4267 4294 Of xxx 627.275|4327
XXX XXX 0] XXX 363.918 XXX | XXX
XXX XXX 0f xxx O XXX | XXX
4268 4295 0] Xxx 014328
4269 4296 0] xxx 014329
4270 974 (4297 974] XXX 1.424.712|4330
427 17.477|4298 17477 XXX 979.332| 4331
4272 801|4299 801| 4317 3.733.108|4332
4273 801(4300 801| 4318 3.733.108(4333
4274 4301 0] xxx 04334
4275 4302 0f xxx 0[4335
4276 801|4303 801 4319 3.733.108|4336
XXX XXX 0] xxx O XXX | XXX
XXX 6.437| XXX 6437 XXX 5.868| XXX| XXX
XXX 1.071] XXX 1071 XXX -1.038] XXX | XXX
6277 4304 0] XxX O] XXX XXX
XXX XXX 0f xxx 724116 XXX| XXX




XXX 4305 0] xxx 0|4337
XXX 4306 0] xxx Of XXX | XXX
XXX 4307 0] Xxx O] XXX| XXX
4278 4308 0] xxx 04338
4279 4309 0] Xxx 014339
XXX XXX 0] xxx 388.544]) XXX| XXX
XXX XXX 0| xxx O XXX| XXX
4280 4310 0] »xxx 014340
4281 43N o] xxx 0|4341
4282 6.437| 4312 6.437| XXX 729.984 (4342
4283 1.071| 4313 1.071] XXX 387.506|4343
4284 6.167 (4314 6.167| 4320 | 4.075.586|4344
dKOHCKHW 3aCTYNMHUK
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OnNLWTK NOJALM O OPYWITBY
OcHuMBatbe M enaTHoCT

AkumoHapCKo ApYWTBO 3a peocurypatbe ,[yHas Pe* (y namem Tekcry: .ﬂpywrao")' perucTpoBaHo je y
AreHumjv 3a npuepeaHe perucTpe nog 6pojem 43206 aana 22. jyna 2005. roavHe Kao akuMoHapCeKo ApYLTE
3a NOCNoBE peocurypana.

Opywreo je ocHoeaHo 01. jyna 1977. roguHe nog Hasvsom 3ajefHuua peocurypatba .[yHas Pe". [awa
1. okTo6pa 1990. roguHe UsBpLUeHa je TpaHcOopMaLivja y AEOHUHKO APYLUTBO.

Ha ocHosy Peluetsa Case3Hor MMHWCTapCTaa 3a PUHaHCH]E O U3aBaty A03B0Ne 3a paa 6p. 4/1-11-004/97 oa
15. Maja 1997. roauHe [pywrso je 3a obas/batbe NOCNOBA U3 HABEEHOr pelera PerucTpoBaHo koA
MpuepenHor cyna y beorpaay nop Gpojem IV-0u-6153/97 on 20. jyHa 1997. roauHe, nNog MaThaHuM 6pojem
07046901, wTo je ynucaHo kog Penybnuukor 3aBoda 3a cTatvcTuky Penybnvke Cpbuje OBaBeliTErmeEM 0
passpcTaBatby Npema knacudukaumy AenaTHocTv - u3sop U3 peructpa 6poj: 052-89 on 29. jaHyapa 1998.
roguHe.

Wudpa penatHocTy je 6520, Nopecky naeHTUdKUKaLmoH 6poj je 100001327, a MaTnyHv 6poj je 07046801,

Inue oBnawheHo 3a 3acTynatbe je npeaceaHuk VsepwHor oabopa Bnagumup Y3senall. Y cknaay ca unaqom 31.
MpasunHnka 0 Pa4yHOBOACTBY, 38KOHCKW 38CTUYNHUK, W3BPLIHM 1 HAA30pHW oa6op LpywTea y cknagy ca
3aKOHOM O PauyHOBOACTBY, KOMEKTUBHO Cy OArOBOPHW 33 WCTUHWTO U MOLUTEHO MPUKa3uBatse PefoBHOT
rOAULIBEr PUHAHCKICKOT U3BELWTajU U roguiLber 3setuTaja o MOCMoBakbY.

DuHaHcKicKe uM3BEWTAje NOTINCYje AMPEKTOP PadyHOBOACTBA W 3aKOHCKM 3aCTYMHMK npasHor nuua y3
CynoTmuc Ynaxa MasplHor oabopa 3afyxeHor 3a nocnose duHaHcuja.

Y Toky 2005. roauHe u3BpleHo je ycknahusarse Ctatyta [pywrsa ca 3akoHOM O ocuryparsy ,Cryx6eHu
rnacHuk PC" 6p. 70/04), TaKo Aa je A0WNO A0 MPOMEHE Y perncTpaLmjy Hasuea Opywreay OyHas Pe" ago.

HpywTso je paHa 13. Maja 2016, roguHe yckNaguno CBoje NOCNOBarE, UMOBUHY, KanuTar, o6asese, oprame,
OpraHu3auujy v akTe ca ogpenbama 3akoHa o ocuryparsy (,Cnyxéenu rnacHuk PC*, 6p. 139/2014) 1 ucnyxuno
ycnose 3a 06ae/batbe NoCnoBa PeoCUrypara y cknaay ca TMM 3aKoHOM,

Cenvwre [IpywTsa jey Beorpaay. y ynvuuv Bynesap kpama AnekcaHapa 18/1.

HApywTeo ce 6aBu NpeysuMarem y peocurypate, OOHOCHO PeTpoLecHjy, puauka AoMahux W MHOCTPaHUX
ocurypasajyhux Apywrasa (akTusHM MOCNOBM) WM MPEdajoM y peTpouecujy aoMahum w MHOCTRaHUM

peocurypasajyhvM ApyLWTENMa BULLKOBE DU3NKa NPEeY3ETHX Y PeocHrypatse (NacueHy nocnoemn).

lpywTso ce 6asn peocurypamem puanka AoMahvx M MHOCTPaHUX ocurypasajyhix Opywrasa, a Takohe
nnacupa pu3nke npeyaeTte o AoManux 1 CTpaHUX LeaeHaTa Kod MHOCTPaHWX peocurypasaya,

CtpykTypa kanuTtana

Ha naw 30. jyH 2025. roguHe, npema esuaeHUMiW LieHTpanHor peructpa XoB cTpykTypa kanutana Hpywrea
narajey rabenu:
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Yuewhey BpepnHocT akumjckor Yyewhey

aKUUjCKOM Kanutana OCHOBHOM

Onuc Bpoj akuuja Kanutany % (xumape aunapa) Kanutany %
[omanha npagHa nuua 958.170 97,76 2.347.517 97,76
CrpaHa npaeHa nuua 8.230 0.84 20,184 0,84
[omaha puandka nuLa 13.717 1,40 33.607 1,40
AKLMjCKM KanuTan YKynHo 980.117 100,00 2.401.287 100,00
OCHOBHM KanuTan yKynHo 980.117 100,00 2.401.287 100,00

MpoMeHe Ha kanuTany cy geTarnHuje onucaxe y HanomeHu 8.

BehwHcky akuvoHap [pywrsa je Komnaxuja .[dyHas ocurypake” a.n.0. Beorpap ca yuewhem on 87,12% y
aKLIM|CKOM W y OCHOBHOM KanuTany. BehuHckn enacHuk Komnawuje [lyHaB ocurypatse a.a.0 je Penybnvka
Cpbuja ca 76,70% yKynHO aKkUMjCKOr Kanutana, a MHOVMPEKTHO npexko Komnanuje [yHas ocurypara a.4.0
BeNUHCKK BNacHuk je Penyenuka Cpéuja,

Y ykynHoM kamuTany KomnaHuje [yHae ocuryparme OOMMHMAPa akUMiCKW KanuTan, akuuje y BhacHULWTBY
npaBHUX nuUa B1,54% ykynHor kanuTana, y BracHUWTBY GUanukux nuua 14,14% v kactom padymn 4,32%. Y
YKynHoM aklmnjckom kanutany [ywae Pe, Penybnuka Cpbuja noceayje 46.650 akuuja, HOMUHANHE BPELHOCTI
2.450 puHapa no JeAHo| akumu WTo YKYNHO kK 114.293 xurbana avHapa umm 4,76% on yKynHor akumjckor
KanvTana. InaMpekTHo npeko Komnawuje dyHas ocurypatse anacHuk [lyHas Pe a.n.0 je Peny6nuka Cpbuja.

Ha aaH 30. jyH 2025. roanHe y [pyw sy je 61no 3anocneHo 43 pagHuka (2024: 44 paaHuka).
KeanugwikauvoHa CTpykTypa 3anocnenunx Ha daH 30. jyH 2025, u 31, geuembpa 2024. roauHe, npukasaxa je y

HapenHo| Tabenu:
Bpoj 3anocnexux

30. jyH 31. peuembap
CreneH cTpy4yHe cripeme 2025. 2024.
Bucoka cTpyyHa cnpemMa 31 37
Bulua cTpyqHa cnpema 5 6
Cpearba cTpy4Ha cnpema 7 7
YkynHo 43 L4
Mpoceyan 6poj 3anocneHmnx 4l 43

OCHOBE 3A CACTAB/bAHE U MPE3EHTALIUIY ®UHAHCUICKUX U3BELUTAJA U PAYYHOBOCTBEHU
METOO

OcHoBe 3a cacTaB/batbe U NpeaeHTauujy puHaHCKjCKUX M3BewTaja

Hpywrsea perucTposaka 3a 0basmnate Nocnosa 0curyparsa u peocurypatsa y Penybamum Cpéuju cy y obasesu
Aa BOMEe MOCNOBHUX Kibira, MpuaHasake W Npouetbusaise MMOBKMHE 1 ofaBesa, Mpuxoda ¥ pacxona,
cacraemarse, Npukasvsatbe, focTas/batbe W obenofarusare GuHaHCK|CKMX WaBelTaja Bpue y ckiany ca
3akoHom O padyHosoacTsy ("Cn. rnacHuk PC", 6p. 73/2019 u 44/2021), 3akoHOM O ocurypatsy (Cnyx6eHu
rnacHuk PC, 139/2014 w 44/2021), OanykoM O caapxajy u (Gopmu obpasaua QuUHaHCK]CKKX M3BELWTaja
ApywTasa 3a ocuryparse (,Cnyx6ern rnacHuk PC 6p. 93/2020 i 115/2023), Oanykom 0 KOHTHOM OKBUPY
CaapxuHW padyHa y KOHTHOM OKBMDY 33 OpywTsea 3a ocurypawe (CnyxbGenu rnacHuk PC, 6p. 93/2020 u
115/2023) w OCTanMMm pEnesaHTHMM MOA3aKOHCKUM akTiMa HapogHe 6GaHke Cpbuje, kao u ocTanom
MPUMEHBMBOM 38KOHCKOM perynatusom y Penybnuum Cpbuju.

[pywTso, ka0 BENMMKO MpaBHO nuuUe, 06aBe3Ho je fa npuMmetsyje MehyHapoaHe cTaHnapae durHaHcujckor
n3selwrTasara ("MCOU'), koM Yy CMUCNY HaBedeHor 3akoHa, obyxeaTajy: OkBMp 3a npunpemarse u
npukasveatbe @uHaHcujckux uasewTaja (*Oxkeup’), MehyHapoaHe pauyHosoacTseHe cTangapae (‘MPCH),
MehyHapoaHe cTarHaapae PuHaHchjckor uasetiTasarsa ("MCOU) u ca iMa NoBesaHa Tymaversa, u3aara o
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KomuTeTa 3a TyMauetbe pauyHOBOACTBEHMX cTaHgapaa (“IFRIC'), HakHaaHe U3MeHe Thx CTaHaapaa u ca kima
nosesaHa TyMauera, ofobpenu of Oa6opa 3a MehyHapogHe padyHoBoACTBeHe cTaHaapae (“IASB"), Yuju je
NPEBoA YTBPANUNO ¥ 06jaBUN0 MUHUCTAPCTBO HAaANEXHO 3a NocnoBe PuHaHcHja (,MUHKETapCTBO").

MNpeson MCOU koju yTephyje 1 objasmbyje MUHUCTAPCTBO UMHE OCHOBHM TekcToBM MPC, oaHocHo MCOM,
napatv on Oabopa 3a MehyHapoaHe payyHoBOACTBEHE CTaHAapie, Kao 1 TyMauetsa uagata oa KomuTeTa 3a
TyMauere pauyHOBOACTBEHUX CTaHaapaa y oB6nuky y KOJeM Cy v3daTh W KOju He yK/bydy)y OCHOBe 3a
3aKibydyuBarse, WnycTpyjyhe npumepe, CMepHULe, KOMeHTape, CynpoTHa MUW/LEHsa, paspaheHe npvMepe u
Apyrv AonyHCkW objawbasajyhu Matepujan Koju MOXe A3 Ce YCBOjM Yy BE3u Ca CTaHOapavMa, OAHOCHO
TYMajetbima, OCHM aKo Ce U3PUHMTO He HaBOAM [1a e CacTaBHu Aeo CTaHAapAa, OAHOCHO TyMaueka,

Ha ose duHaHcHjcke n3sewTaje je npumerseH npesoa MCOU yTepheH Pelwermem MunucTapcTea duHaHchja u
npuepeae 6poj 401-00-4351/2020-16 on 10. centembpa 2020. roanHe. Peluetbem MuHWCTapcTBa puHaHcKja 1
Npvepeae 6poj 401-00-4351/2020-16 oa 10. centembpa 2020. roavHe yTepheH je npesod MenhyHapogHwx
CTanaapaa ¢uHaHcujckor useelTaBatba (MCOM), koju uuHe KOHUeNnTyanHu okeup 3a duHaHcKjcko
n3sellTasatbe. OCHOBHI TekCToBW MehyHapoaHux payyHoBOACTREHUX CcTaHaapna (MPC) 0CHOBHM TEKCTORM
MCO®W uagatu op Opbopa 3a MehyHapoaHe padyrosoacTeeHe ctanmapae ((International Accounting
Standards Board - IASB), kao v Tymauera pauyHOBOACTBEHUX CTaHgapaa y 0BnuKy y KkojemM cy uagatu,
ORHOCHO YCBOJEHM M KOJM He yKibyuyyjy OCHOBE 38 3aK/byuuBatbe, WNyCTpyjyhe npumepe, CMepHuLE,
KOMEHTape. CynpoTHa MUWbetha, paspaheHe NpuMepe W apyru QonyHCku objalujasajyhiu MaTepujan Koju Moxe
Aa ce YCBOjM y BE3u ca CTaHAaPANMa, OBHOCHO TYMauersuMa, OCHUM aKo CE& U3PUUMTO He HaBoaW 08 je oH
cacTasHM 1e0 CTaHAapAa, OAHOCHO TyMayera. Mpesenexn MCOW yTepheHy HaseaeH1M pelwet-eM 6poj 401-
00-4351/2020-16, noyehe fga ce npuMetbyjy 0f GUHAHCKICKIMX U3BELITaja Koju ce cactasmajy Ha aad 31.
Aeuembpa 2021. roguHe ocuM MCOW 9 OUHEHCHICKM WHCTPYMEHTH, KojU ce npuMmetsyje Ha [pywTea 3a
ocurypatbe oa 1. jaHyapa 2023. roauHe y cknagy ca Oanykom HapoaHe 6avke Cpbuje o cagpxajy v Gopmu
06pazalia pUHaHCUjCKMX U3BELITA|a 33 ApYLUTEa 38 ocuryparse n Oanykom HapoaHe 6aHke Cpéuje 0 KOHTHOM
OKBWPY W CafpxXuHW payyHa y KOHTHOM OKBUMPY APYIWITBa 33 ocurypare, obe objasmeHe y Cnyx6eHom
rnacHuky PC 6p. 115-2023 o 26. geuembpa 2023, roavHe.

C o6avpom Ha Hanpeg HaBefeHo W Ha TO A3 NojeanHa 3aKOHCKa U MoA3aKoHcka perynaTtusa nponucyje
paqyHOBOACTBEHE NOCTYMNKE KOjW Yy nojeauHuM Cny4ajeBuma oacTynajy of 3axteea MCOW kao v To ga e
3aKOHOM O Pau4yHOBOACTBY AMHAP yTBPhEH Kao 3BaH1YHa BarnyTa U3BELITABAMA, paYyHOBOACTEEHW NPONUCHK
Peny6nvke Cpbuje Mory ogcTynati o 3axTesa MCOW WwTo Moxe uMaTu YTULE] Ha NpunoxeHe guHaHeKjcke
usBewTaje. CXOAHO TOME, MPUMOXeHM (GUHAHCMICKU W3BEWTaju Ce He Mory cMaTpaTh OUHAHCKU|CKIUM
u3BelWTajMa cacTaB/beHM y carnacHocTi ca MCOW Ha HauvH Kako je To geduHncaHo oapendama MPC 1
.[Ipe3seHTaumnja PUHaHCHjCKkux u3sewTaja”,

lMpunikoMm cacTaerbatba 0BKUX PUHAHCHCKIX n3sewTaja, [pywTso Huje npuMeHuno MCOU 1 MPC koju y cBojiuM
OApenbama NO3BOMLABAjy PaHuy MPUMEHY HUTM j@ MPUMEHWNO CTaHAapae Yuju npesoa HWje yTBpAWNO U

06]aBiNo MUHMCTEPCTBO HAANeXHO 3a NOCNoBe PUHAHCH]a.

OUHAHCU|CKU U3BELITE)M Cy CACTaBbEHY Y CKNafy Ca HaYerNoM MCTOPUICKOr TPOLIKA, OCMM aKo je Apyraduje
HaBeaeHo y padyHOBOACTBEHUM NONMTUKAMa KOje CY AaTey AarkeM TeKCTY.

OpywTso je y cacTaBmatsy OBUX duHaHCHjckX M3BElWTaja NpUMEHUBang payYyHOBOOCTBEHE MONUTUKE
obpasnoxeHe y HanomeHu 3.

Y cknafly ca 3aKOHOM O PayyHOBOACTBY PUHaHCKCKM 3sewTajm [dpywTea cy UcKasaHu Y Xxvmbagama avHapa.
HAunHap npeacTasma 3saHUyHy QYHKUMOHANHY W M3BeLUTajHY BanyTy y PenyGnuum Cpbuju.
Ynopeaxu nogaum

PauyHoBOACTBEHE NONMTMKE 1 MPOUEHE Koje Ce THWy NpM3HaBarba W BPEeaHOBaba CPeACTaBa W 06ase3a
KopuwheHe NpuKOM CacTaBrbatba 0BIUX GMHEHCHICKIUX M3BELITA]a CY KOHIUCTEHTHE Ca PauyHOBOACTBEHUM
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nonuTMkama 1 npoueHaMma MpUMerseHuM NPUNMKOM CacTasiara FOAMWUX QUHaHCUCKUX W3BewTaja
Opywrea 3a 2024. roguHy.

Hayeno ctanHOCTH Nocnoeara

DUHAHCH|CKM M3BELITajW CY CACTABMEHN Y CKafy Ca KOHLLENTOM HaCTaBKa MocnoBara, KOJU Noapa3ymesa fa
he [lpyWTBO HaCTABUTK Aa MOCNYje Y HEOrPaHUYeHOM nepuoay y npeasuinbmueo| ByayhHOCTY.

Mpasuna npouetuBarba U 3HauajHe pauyHOBOACTBEHE NpoLieHe

lMpe3eHTaumja GuHaHcHjcknx naBelwTaja 3axTesa of] PyKOBOACTRa Opyuitea kopuyllherse HajBombux Moryhux
NPOLEHa 1 pasdyMHvx NPETNOCTaBkK, Koje Majy edekTa Ha NpeleHToBaHe a‘perHocm cpefcTasa v obarela
Kao 1 obenofarusarbe NOTEHUM[aNHMX NOTPaXMBatba W 0O6GABE3A HAa [aH CacTaRMbAaka (DUHAHCU|CKMX
usBeliTaja, kao U MpUXopa v pacxofda y TOKy w3sewTajHor nepvoga. Ose npoueHe u npeTnocTaeke cy
33CHOBAHE Ha MCTOPUJCKMM U OCTaNUM UHOOPMALWMAME PACTIONOXMBUM HA 0AH CACTABMLALE buHaHeujckMx
u3BelTaja. CTBApHU M3HOCK CE MOy Pa3nmMKoBaTV Of npouetseHux. MpoleHe u NpeTnocTaske ce cTanHo
npevcnuTyjy. 3MeHe Kt roBOACTBEHWX NPoLEeHa NpU3Hajy Ce y Nepuoay UameHe YKONWKO Ce 0gHOCE Camo Ha
Taj nepuod, unu y nepuoay mamere u Byayhvm nepuoanMa yKOMMKO M3MeHa yTuye Ha Tekyhu u Gyayhe
nepuoge. v HacTaeky CYy npukasaHe KibyuHe MNPeTnocTaeke BesaHe 3a 6GyayhHocT u ocTann u3sopu
NpOLEeUBatba, HeW3BECHOCTM Ha AaTtym Bunakca cTatba koje NpeacTaBajy 3HavajaH pusuK, 3a MatepujanHe
KOpekUyje n3Hoca noavuwja bunakca cTara y GUHaHCK|CKoj roauHi.

a)  WUcnpaska BpeAHOCTW NOTpaXuBatba

ApywTeo 8plm oBpadyH WCNpaBske BPEAHOCTM NOTPEXMBara, Ha OCHOBY MPOLEHEHUX rybutaka ycnep
HEeMoryhHoCTH kynaua (KomuTeHaTa) na ucryHe HeonxoaHe obasese. MpoueHa je 3acHoBaHa Ha CTapocHo|
aHanusn NoTpaxwveatba, UCTOPW|CKAM OTMUCUMA, KPeAUTHUM CMOCOBHOCTMMA KOMUTEHATa ¥ MpoMeHaMma y
ycnosuMa npopaje. MpUAMKoM yTephuBsatba afeksaTHOCTV WCTpaBke BPEQHOCTW CyMisMBUX W CNOPHUX
noTpaxueatba. OBO yK/byuyje W npertnocTaeke o Byayhem noHaiwarsy Kymaua u pesynryjyhum Byayhum
Hannatama. [ipywTeo npoLieryje BPeAHOCT W HanNaTUBOCT MOTPaxvBarka No yroBOpMMa O peocurypatsy W
APyruM ocHoBama y CkMady ca YMyTCTBOM 3a NMpouetyBarse NoTpaxuveakwa. PykOBOACTBO cMaTpa Aa
$opmupaHa vcrpaBka BPEOHOCTW NOTPaXMBatha a[eKBATHO OPaXaBa BPEOHOCT W HannaTWBOCT
noTpaxusarba.

6) PeaepBucare wrete

Pesepaucatsa 3a wWTeTe ce 0AHOCE Ha peaepsucatba 3a HacTane NpujasrbeHe 1 pelepsucara 3a HacTane a
HEMNPW]aBbEHE WTeTe.

Ceaka npujasrbeHa WreTa ce NpoLetsyje NojeanHaquHo of cTpaHe Hpywrsa, cayyaj no cayyaj, yaumajyhu y
0631p OKONHOCTHM BE3aHe 33 WTETY, AOCTYNHE WHPOPMALMje W MCTOPHICKO UCKYCTBO O BENMUYUHW CIIMUHKMX
wreTa. [poLieHa pesepse WTeTe 3a CBaKM CAYYAj NOJeANHAYHO Ce PEOBHO KOHTPONMULLE U axypwpa kana cy
pacnonoxuee Hose MHpopMaLvje. Pesepeuncarba 3a WTeTe ce 6as3upajy Ha nHhopMaLm jama Koje cy TpeHyTHO
pocTynHe. MenyTuM, kpajibe obasese Mo WTETama MOry BapupaTi Kao Pe3ynTaT HakHaaHuX npomeHa
PacnonoXuBKMX YMHEHWUA.

OpywTeo je npeMa “MpasunHuKy 0 06pasoBatby pesepemUcaHix wrerta’ obpavyyHano pesepsucaHe HacTane
Hernpujas/beHe wreTe. Haseaenu MpasunHuk ycarnaiueH je ca OanykoM O TEXHUYKM pesepsaMa HapoaHe
BaHke Cpbuje (.Cnyx6eHn rnacHuk PC*, 6p. 42/2015 v 36/2017).

Pe3epsauuja 3a HacTane Henpujasbere wrete je GopM1paHa NpYMEHoM naywan+He mMeTofe y CBuMM BpcTama
ocurypatsa (naywanHa metoaa aeduHmucara OanykoM 0 TEXHUUKIM pe3epsamMa 0HeToM 0f CTpaHe Hapoaxe
Garke Cpbuje v pesepse 3a HacTane HenpujaemneHe WreTe oBpaqyHasajy ce Ha OCHOBY NOAATaKa O PeleHNM
1 PE3EPBMCAHUM HACTaMIM NPKJaB/LEHUM, 8 HEPELEeHUM LITeTama), OCUM KO OCUTYpatha ayTOOArOBOPHOCTH,
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rAe cy npunukom obpadyHa npumerseHe Chain Ladder MeTona Ha ocHoBy TPOYINOBa NpW|aB/beHUX WTeTa,
Chain Ladder MeTona Ha oCHOBY TPOYrioBa NMKBUAMPaHUX WTETa M MeTona ouekusaHe KsoTe LiteTa, a
yceojenu Metod 3a 2024. roguHy je Chain Ladder meTopa Ha ocHosy TPOYrNoBa NUKBMOWPpaHUX wWreTa.
Pesepeucarba 3a HacTarne Herpujas/beHe WTeTe No CBOjOj NPUPOAM HOCE BENMUKW HUBO HEU3BECHOCTM W 3a
noTpebe npoLeHe pe3epsucatba HeonxoAHO je MPUMEHWTU pacyhuBare akTyapa anu u pykosofcTsa
HOpywrea. OcHOBHE NpeTnocTaBke KopUILheHe NPURrKom obpadyHa pe3epsalivja 3a HacTane HemnpujaBreHe
WTeTe Ce 0iHOCE Ha pa3Boj WTeTa.

B) ®ep BpeAHOCT PUHAHCU]CKUX MHCTPYMeHAaTa

Qep BpeaHOCT PUHAHCH|CKMX MHCTPYMeHaTa 3a Koje He NMOCTOM aKTUBHO TPXMWTE je ogpeheHa NpUMEHoM
ogrosapajyhux wmeTofa npoueHe. [pywTso npuMersyje nNpodecuoHanHu Cya  NPUnvKoM usbopa
oarosapajyhux MeToaa 1 NpeTnocTasku. Ko PUHAHCHUICKUX MHCTPYMEHATA KOjM UMajy Matbit 0BMM TprosuHe 1
Ynje TPRULIHE LIEHE CY CaMUM TUM Matbe TpaHCnapeHTHe, yTephuBarse hep BpeaHocTw je cybjekTuBHM]e,
OOAHOCHO 3axTesa BehW CTeneH Kopuwhersa NpOoLeHe y 3aBUCHOCTM Off NWMKBUAOHOCTY UHCTRYMEHTA,
KOHUEHTPaLW|Ee p13nka, HECUMYPHOCTY Ha TRXMLITY, NPETMNOCTABKM BE3aHUX 38 LeHY W 0CTanux dakTopa Koju
YTHU4Y Ha KOHKPETaH QUHAHCK|CKM MHCTRYMEHT.

MNPEFNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOSIATUKA

ApywTso je gaxa 12.02.2024. rognHe YCBOJWAO M3MEHE U AoNYHE PauyHOBOACTBEHUX NONKMTUKA Y OENY KOju ce
04HOCK Ha BpeaHoBatbe BUNaHCHNX Nosuumja o MCOM 9 - QUHAHCH]CKI MHCTPYMEHTW.

PauyHoBoacTBEHe NONUTHKE AaTe Yy HacTasky [PyLWITBO KOHIUCTEHTHO MpUMEtbyje Y CBUM Mpe3eHTUPaHUM
nepuoanMa Yy CeuM QuHaHCK|CKUM u3sewTajuma. [pywTso je 2024. roguHe ycnewHo npumeHnno MCOW 9 -
PUHEHCHICKM MHCTPYMEHTH 1t HACTaB/ba Ca KOH3UCTEHTHOM MPUMEHOM OBOr CTaHAApAa Ha CBe PuHaHcujcke
UHCTPYMEHTE y CBOM NopTdonujy.

Knacugukalmja v BpeaHoBatse GUHaHCHICKUX CpeacTaBa U UHaHCKjCKUX obaBe3a:

*  OQuHaHcHjcka CpeAcTsa Koja ce oaMepasajy No aMopTM30BaHO] BDEAHOCTH,
*  OuHaHcujcka CpeAcTea Koja ce oagMepasajy nNo Gpep BpeaHOCTH KPo3 0CTanm peaynTar, 1
*  OuHaHcujcka CpeAcTea Koja ce oaMepasajy no $pep BpeaHOCTH Kpo3 B1nakHe yenexa.

Knacugukauuja ¢uHaHcujckux cpeficTasa y cknagy ca MCOW 9 ce 3acHuBa Ha 6a3v NOCNoBHOr Monena 3a
ynpaerbatbe PUHaHCU|CKUM CPEACTBUME W KapakTepucTukama YrOBOPEeHWX TOKOBA roToBWHE (UHaHCKjckor
cpegcTea,

Y cknagy ca MCOW 9, ako xubpuaaH yroBop Canpxm MaTUUHM YrOBOP KOjM je CPeAcTBO Y OKBMPY AENOKpyra
MC® 8, Ha Lieo xuBpuaHM YroBop Ce NpuUMetbyjy 3axTesu 3a knacudukamjy PrHaHCK]CKUX cpeacTasa.

YMatberbe BpEeaHoC T QUHaHCHICKHX COEACTABA

MCOU 9 yBoau pesnompani Moaen o6e3speherba PUHaHCH|CKe UMOBUHE KO |V Ce 3acHUBa Ha Ba3un ouekmnBaHor
KpeauTHor ryBuTka, a He Ha NpoLunuM rybuumma,

Mogen ouekmBaHMx KPEAWTHWX rybuTaka 3axTeBa MpoueHy Moryhux rybutaka ofl yMamera BpegHocTu
PUHAHCH|CKMX MHCTPYMEHaTa npe noropiiatsa GuHaHcKjcke KpeauTHe cnocobHOCTU AlyxHWKa Tj. Oa ce
BPEAHOCHO yCKnahete npuaHaje Npe Hero WTo je QOWNo 40 HacTanux rybutaka. Ha ceaku nad 6unaHca je
noTpe6HO pasMoTPUTK TPeHyTHe ycnose 1 Byayha NpuspenHa KpeTarsa, KOja Cy AOCTYNHa Y TRERYTKY u3paae
QUHEHCHCKIX U3BELITA]a KaKo 61 Ce NPOJeKTORANM QYEKMBAHW KPEAUTHU MyBuLY.

HekpeTHuHe, NocTpojetsa U onpema

OpywTso Ha aaH 30. jyH 2025. roanHe Kao HY y YrnopeaHoM Nepuody Hema HeKpeTHUHE Y CBOM BMACHULLTBY,
ann on 01.01.2021. roguHe carnacHo oapeabama MCOW 16 y NOCNOBHUM KibUrama M3BPLIEHO |& NOYeTHO
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Npu3HaBarbe NOCNOBHOM NPOCTOPa Ca rpasoM Kopuwhetsa. [IpylWwTso je Ha OCHOBY CKAOM/LEHOr YroBopa o
3aKymy W QMCKOHTOBAHWX HOBYHWX TOKOBA NoYenoc Aa npuaHaje y Toky 2023. roguHe NoCnosHU NpocTop y
objekty . Tpu NUcTa Qysaxa" y yiuum Bynesap kpara AnexkcaHapa 18/1.

Onpema ce uckaayje no HabaBHo] BPeAHOCTY yMatbeHoj 3a akyMynpaHy CrIpasky BPEAHOCTH M aKyMyMpaHe
€BeHTYya/He rybuTie 360r yMatbetba BPeHOCTH.

HakHanHW TPOWKOBY Ce YK/bydyjy y HabaBHy BpeaHOCT CPeacTaa uim ce MpW3Hajy kao nocebHo CpeacTso, v
38BMCHOCTW O4 TOra WTa je NPUMEHMLUBO, Camo Kafa NocToju eeposaTtHoha ga he [pywTeo y GyayhHocTw
UMaTK EKOHOMCKY KOPUCT O} TOI CPeACTBa U aKO Ce Herosa BPeaHOCT MoXe noyaaado yTspanTy. Cek apyru
TPOLIKOBM Tekyher oapxaBatba TepeTe BunaHc yenexa Nnepuoaa y KoMe Cy HacTanu.

NMnaukr no MCOW 16 HacTaje yroBOpOM KOjUM C& NPeHOCcH Npaso Kopuilinersa ogpeheHe UMOBUHE TOKOM
YrOBOpEHOr BpEMEHCKON Nepuoaa y3 nnahatbe HakHaae Tj. 3akyrHuke. [la 61 MoBUHa ca NPasoM Kopulhesa
6una npuaHata Tpeba aaucnyHu cneaehe yenose:

a)  KOPUCHWK UMOBHE MMa CYIITUHCKE EKOHOMCKE KOPUCTU Of T UMOBMHE Tj. 3aKynaw uMa MCKIbYUMBO
npaso kopulhea Te UMoBMHE, U
6)  3aKkynau, (KOpUCHWK) MMa NPaBa yrpaB/barsa TOM UMOBMHOM TOKOM NEPUOAA TPajata 3aKyna.

VimoB#Ha ca npasom KopULhetba NOYETHO Ce NPU3Haje OA NPBOT AaHa TPajakka 3aKyna no HabasHoj BpegHoCTH
npeaMeTHe uMosmuHe (No MeToay NpeamMeTHOr Tpollka). HabasHa BPEAHOCT cacToju ce oa:

e  [loyeTHe NpoueteHe BpeaHOCTH 06aBe3e N0 OCHOBY NPeAMETHOr MM3UHra;

¢ Ceannahata Koja je U3BpLIKO 3aKynall A0 AaTyMa NoYeTKa Tpajatba MM3nHra (Hnp aBaHcHo Nnahatse);

*  CBW AMPEKTHW TPOLWIKOBA KOjU NPOUCTMYY U3 NMPEaMETa 3aKyna YMarmeHu 38 cee nonycTe on cTpaHe
3akynonasua;

e  CBY NpougweHn TPOWKoBM Koje 61 3aKynai, MMao 3a spahatrse UMOBKHE Y NPETXO0AHO CTake Y cKnaay ca
YroBOPOM 0 3aKyny.

O6aBe3a Mo OCHOBY NM3UHra NOYETHO CE MEPH NO AMCKOHTOBAHO) (capawoj) BpeaHocTy ceux Byayhmx
nnahatba y Beau ca NpeamMeTHOM UMoBMHOM. Cafalukha BpeaHoCT CBMX 6ynyhvx nnahatea ogMepasa ce npema
AWCKOHTHO] cTonu. [JMCKOHTHa CTona je cTona Koja je cagpxaHa y yrosopy © 3akyny. AKo cTona Huje
AeduHUCaHa YroBOPOM, AUCKOHT Ce BPLM NOMONY WHKPEMEHTANHE CTONE Ha 3a/yXuBakbe, WHkpeMeHTanHa
CTONa NPeAcTasLa CTony Koy 61 KOPMCHUK NMU3MHIa NNATUO NPUAMKOM No3ajM/bKBatba CpeacTasa Ha Nepyuoa
Tpajatba 3aKyna ca CIMYHUM rapaHLMjama 3a KynosuHy UMoBKMHE KOja je npeaMeT nuauHra. Pasnuka koja ce
|aBnba vameny HoMUHaNHe BPeAHOCTY 06aBe3e U HeHe NPoLet-eHe BPpeaHOCTH yTepheHe OUCKoHTOoBatbem
npeacTas/ba Pacxof kaMare.,

lMoyetHa BpenHocT obasedy No OCHOBY 3akyna NPEAMETHE MMOBMHE W AWMCKOHTHY CTOMNy TOKOM Tpajarba
Nep1oAa 3akyna MoHOBO Ce NpeucnuTyje ako Aohe Ao NPOMEHE YCoBa U3 yroBopa O 3akyny Ui ako nocToju
EeKOHOMCKO ONpaBaate ONUM|e KynosuHe npeaMeTHE UMOBUHE.

HakoH noYyeTHor npusHasatba MMOBMHA Ca NPaBoM Kopuiwherba npu3sHaje ce no HabaBHO| ymatbeHO| 3a
06payyH amopTM3aumje 1 akyMynaMpaHe ry6uTke no ocHoBy 06eaBpehetsa UMoBHHE y cknagy ca ogpenbama
MPC 36 - Obesspehetse UMOBUHE.

HakoH noueTHOr npusHasarba 06aBe3a Mo OCHOBY MW3UHIE HaKHAOHO npuaHasarbe obasesa BpwM ce
noBenarem bUXOBE BPEOHOCTH MO OCHOBY WHKDEMEHTAaNHe KaMaTe, a Ha OCHOBY CauveHor nnaxa otnnare
aHyuTeTa (rnaBHULE ¥ KamaTe) MO OCHOBY NMU3UHFA I CMarbetseM KUrOBOACTBEHE BpEeAHOCTH obaeesa no
OCHOBY M3BplWeHux nnahatba AePUHMCaHMX yroBOpOM O 3akyny. Pasnvka M3MeRy noyeTHe BPEOHOCTW
obaBese W tbeHe cafjalutbe BPEAHOCTYH yTBPhHeHe AUCKOHTOM CTOMOM NPeacTasba pacxo kaMare.

Moaugukativja obasese (MpeMcn1TMBatLE MOYETHON Mepetba) Mo OCHOBY N3WHIa BPLLUK Ce y Cry4ajy ako aohe
A0 MpOMeHe YCnoBa M3 yrosopa O 3aKymy WM aKko MOCTOjM eKOHOMCKO ONPaBAake onuuje KyrnoBuHE
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npeoMeTHe UMOoBKHE.

ApywTeo je W3BPMNO @MOPTU3aLMjy NOCMOBHON MPOCTOPA W ONpeMe Ca MPasoM KOpUWhEra CarnacHo
rpoLietseHOM Neproay Tpajatba 3akyna.

AMopTu3auuja

OBpatyH amopTH3aumje onpeme BplIM ce NPUMEHOM NPONOPLMOHANHOT METOAA OTIMCHBALE Ca LIMbEeM face
CpeacTsa OTruUly TOKOM HUXOBOT KOPUCHOr Beka Tpajatba. O6padyH amMopTh3aumje nounise off HapeaHor
MECELLa y OiHOCY Ha MeceLly KojeM Cy HeKpeTHUHE, NOCTPOjetba 1 oNpema PACNoNoXMBY 3a ynoTpeby. Y Toky
2025. roguHe Huje BUNo NpoMmena y cTonama -aMmopTU3almje y OfHOCY Ha NPeTXoAHY roauHe. Y HacTasky cy
npUMetseHe cTone: '

MPOLIEHEHU BEK
TPAJAHA AMOPTU3ALIMOHA
ornuc (roaune) CTONA
1. HEMATEPWUJAHA YNATAHbA
11.  Ynaraway pa3sgj 5,00 20,00%
12, uueHue 5,00 20,00%
1.3. Codraep 5,00 20,00%
2. OMPEMA
21 NyTHWYKK ayToMOoBKUNM 6,45 15,50%
22 MobunHn TeneoHu 3,00 33,33%
23.  TenedoHcke LeHTpane v npunaaajyhu ypehaju 14,29 7,00%
2.4, Tenegowcke rapHUType v npunanajyhu ypehaju 10,00 10,00%
25.  Knuma ypehaju 1 ocTana onpema 3a BeHTunaumjy 6,08 16,50%
28. Onpema3aonpxXasare NPocTopuja 5,00 20,00%
27, hunumu,. TeNUcK, CvKe U OCTane CTBapH 3a yKpallapake
KaHLLenapujckix npocTopuja 8.00 12.50%
28.  KaHuUenapujckv HamewTa 10,00 10,00%
2.9.  ENeKTpoHCKM padyHapw, WTamnauy, Konvp anapaty u
ocranaonpema 3a obpaay nonartaka 5.00 20,00%
210. Ocrana (HenomesyTa) onpema 9,09 11.00%
211 BartporacHa onpema-cnpase, anapati, npuéop u
OCTana onpema 3a NpoTUBNOXapHY 3alTuTy 8.00 12,50%
MC®W 16 NuauHr

fpunikom Mepetba o6asesa 3a 3akyn, [pywTBo npuMetsyje MHKpeMeHTanHy cTony 3adyxuveara. KamatHa
CTONa Koja je kopuwheHa NpuUnKoM AMCKOHTa 06aBe3a 3a NM3UHI objekaTta usHocK 6,97% a kon MOTOPHMX
BO3WNa u3HocK 4,05%.

Mo ocHosy yroeopa o nkauHry pywTeo ce nojasrbyje Kao KOPUCHWMK NM3KHra. [pywiTeo knacudw Kyje nuanHr
Kao GuHaHcujcku y cnydajy Kaaa je yroBopoM PerynncaHo fa ce y 0CHOBM CBY PY3ULLA M KOPUCTYW MO OCHOBY
BNACHUWITBA HaQ NPEAMETOM NM3VHIa NPEHOCE Ha KOPUCHWKA Nu3uHra. CBM OCTanu yrosopu o NN3UHTY ce
Knacuduky]y Kao yrosopy O ONepaTUBHOM MU3UHIY.

JM3NHF yroBopm Koju Ce 0AHOCE Ha 3aKyn NOCNOBHOr NPOCTOPa YrNABHOM NPEACTaBbajY ONEPATUBHM MM3UHT.
Csa nnahatba TOKOM roguHe No OCHOBY OMEPaTUBHOM M3MHIa EBUAGHTMPAaHA CY KAo TPOWAK BunaHcy
ycnexa, paBHOMEPHO NPaBONMHUICKI TOKOM NEpMoaa Tpajarba NU3nHra.

CpencTsa koja ce apxe no oCHOBY YroBopa o (PUHAHCHICKOM NM3WHIy ce NpuU3Hajy kao cpeacTsa OpywTea no
HUXOBO] Pep BPeAHOCTY WK, KO je Ta BPeaHOCT Huxa no Cafalis0j BPEAHOCTH MUHUMANHUX NM3NHI paTa,
YTBpheHnx Ha NnoueTKy Tpajatba YroBopa O MauHry. Ha aaH 6unaHca cTatbka 06ase3a 33 MY3UH- je uckasaHa no
Cafallrbo] BpeaHOCTU MUHUMANHWUX NU3UHT Nnaharsa,
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JnanHr pate cy noaemeHe Ha A0 KOoju Ce 0AHOCH Ha UHAHCKICKM TPOLUAK U AE0 KOjU yMatbyje obasesy no
OCHOBY QMHaHCW|CKOI NM3WHIa, Tako fa Ce MOCTUrHe KOHCTaHTHa KamaTHa CTona Ha NpeocTanoM aeny
obaBe3e. DUHaHCKICKM TPOWAK Ce MCKa3yje AMPEKTHO Kao pacxof Nepuoaa.

ApywTBo Kao KOPUCHWK NTM3UHIa Ha NOYETKY YroBopa BPLUW NPOLIEHY Aa N j& Y NUTaksy YroBOP O NU3UHTY MK
CaApXu NM3VHr. YroBOp O NU3UHTY MW YFOBOP KOJW CanpXy AM3UHI NOCTOM aKo YroBop NPeHoCH Npaso Ha
KOHTpONY ynoTpete npenosHaTiuee UMOBMHE TOKOM OApeheHOr BPEMEHCKOr Nepuoaa y 3amMeHy 3a HakHaay.
Y uniby yTephuBara aa nv yrosop CaapXui MPaeo YNpaeibakba U KOHTPONE Hafl Npeno3HaTibuBoM UMOBUHOM
OpywTeo ce pykoBoaW AeduHuLMjama koje cy aaTe y MCOM 16. Ha gaH noueTka Tpajarsa NM3NHrE BpLIn ce
npuaHaearse CpefcTasa Kao npasa kopulihetsa koje ce cacToju ofl Npasa Kopuwheta OaHOCHOr CpeacTaa, U
obagese No OCHOBY NM3WHa, KOja ce cacToju of obasese 3a nnahatse NauHra.

ApywTeo oapenyje poK 3akyna kao Nepuos TOKOM KOra 3aKyn He MoXe BUTH PACKUHYT yikrbyudy|jyhu:

a) nepwog 3a KojW ce rpUMetbyje onuMja 3a NPOdYXerse 3aKyn, ako j& ONpaBaaHo U U3BECHO aa he 3akynatl
WCKOPWUCTUTU Ty ONUMjy K

6) nepuon 3a Koju Ce NMPUMErLYje ONUMIa 38 PACKMA 3aKyna, ako jeé AOBOMHO W3BECHO a8 3akynal, Hehe
VCKOPUETUTY Ty ONUUjy.

KoHkpeTHO 3a 3akyn o6jekta ApywTBO npumetbyje MpouSHeHn Nepuol Tpajaka NUauHra y cknagy ca
MOCNOBHOM CTPaTerujoM 1 MckycTeom pywTea 10K j& 3a ayToMobune NpuMerseH YroBOpeHU Nepuoa NWanHra.

HmoBuHa ca NpaBomM kopuwhemsa

[pywTso npenosHaje MMoBKMHY Ca NpasomM Kopywherba Ha iaH noveTka 3akyna (). maTym kana je ofpenexa
WMOBMHa JOCTYMHa 3a ynoTpeby). VIMoBuHa ca npasoM kopuilhetba BpeaHyje ce no HabasHo| BpeaHoCTH
YyMate€HO| 3@ akymyrnupaHy amopTUsauuly 1 rybutike off yMarsetba BpeaHocTy W npunarohaBa ce 3a CRako
NOHOBHO Mepetbe 06aBe3a U3 3akyna. HabasHa BpeaHOCT MMOBMHE Ca NPaBoM KOpUWAHEHa YKbyuyje U3HOC
Np13HaTHx 0baBe3a 3akyna, MO4eTHO HaCTaNUX AVMPEKTHUX TPOLWKOBA U NNahatba 3aKyna V3spLUeHa Ha Mnv Npe
NOYETHOr 3aKyna, yMatbeHux 3a NpUM/bEHE NOACTMUE]e 3a 3akyn. Y HaBasHy BpeOHOCT Takohe yKibyuyjy u
TPOLWKOBE AEMOHTaXE W Yknatbatba MMOBUHE Y3ETE Ha NU3WHI Kao W TPOLWKoBW A0BONEHa TaKBe UMOBKHE Y
t@HO NPBOOUTHO CTatbe. MIMOBMHA Ca NPaBoM Kopulinerka aMopTuayje ce NPONopLMOHanto, TOKOM kpaher
poKa Tpajatba 3aKyna UAn NPOLLEr-EHOr KOPUCHOT BEKa MMOBUHE.

C obavpom pa nmponucaHa BunamcHa wema y obpacuy BunaHca cTarwa He CafipXu UMOBMHY Ca NMpasoM
Kopuwherba kao nace6Hy cTasky, [pywTeo j& UCTY Npuka3ano y OKBUPY HEKPETHWHE, MOCTPOjErsa W Onpeme
(HanomeHa Bp 4.1).

Obase3e 3a TM3nHI

Ha naH noueTka nuauHra, [pywTseo npusHaje obaseae 3a NU3MHI No cafalltbo] BpeaHocTy Byayhux nnahata
MO OCHOBY NW3UHIa Ca CTakeM Ha AaH NOYeTKa NN3WHIa, KOPUWNEHEM UMNMUMATHE OUCKOHTHE CTONE Koja je
canpxXaHa y MM3NHIY WK No MHKPEMEHTANHO] KaMaTHO] CTONW 3adyxuBatba. [pyLITBea YKOMMKO UMNAULATHY
OMCKOHTHY CTONY CafpXaHy Y MU3NHIY Huje Moryhe yTepauTy Ha NPUXBAT/LMBO [OCTYMNaH HauuH, yTephyje
WHKpeMeHTanHy cTory. YTephusate ce Bpuwm KoMBMHOoBaeM NofaTtaka U3 pasnuuuTUX eKCTEpHUX 3Bopa
puHaHCHpatba NpUNaroneHnx 3a KOHKPeTHe YCNoBe M Nepuos Tpajatba NU3NHIa U BPCTE UMOBMHE Koja ce
Y31Ma Y NU3NHT.

Mnahatba NUanHra ykrsy4yjy pukcHa nnahatba yMarsera 3a CBa npuMatba NOACTULAja 38 NU3UHT, MPOMEHBUBA
nnahatba NU3KHra Koju 3asuce o MHAEKCa UM CTOMe, U U3HOCE 33 Koje Ce oyekyje aa he 61T nnahelu Kao
rapaHuuja 3a npeocTany BpeaHocT.

HakoH noueTHOr NpuaHasatba 06asese 3a NM3KHT ce aMopTUayjy MeTOAOM edeKTUBHE kamaTHe cTone. Mopes
TOra, KrbMroBOACTBEHA BPEAHOCT 00aBe3a 3a NN3UHI Ce NOHOBHO MEepPK aKo NOCTOjM U3MeHa, MPOMeHa Poka
Tpajatba NU3nHra, NpoMeHa nnaharea nuanHra (HNp. npomexe y GyayhuM nnaharbuMa Koje cy nocnepuua
NpoMeHe WHAeKca unu cTone kopuihexe 3a yTephueatse Taksux naaharba NM3UHCE) UK NPOMEHE Y MPOLEHY
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onumje 3a KynoBWHY TOT OCHOBHOr CPEACTBA. EPEKTV NOHOBHOT Mepetsa 06aBe3a 3a MMINHT YKisydyjy ce y
BPEAHOCT Mpu3HaTe WMOBKHE Ca NPaBoM Kopulwhetba, MW ce npuaHajy y GunaHcy yonexa y cnyvajy aa je
MMOBIMHa Ca NPaBOM Kopuiihetba y LLeNnocTV aMopTU308aHa ¥ CBeNeHa Ha Hymy.

YMamere BpeiHoCTU HepUHaHCH]CKE UMOBUHE

Ha cBaku faTym 6unaHca crarba [pyLwTeo NpencnuTyje KibnroBoaCTBEH U3HOCE CBOje MarepujanHe MoBUHe
Aa Ou1 YTBPAMNO NOCTOje Nu HaroBewTajM fa je AoWno A0 rybuTaka yenen yMarsetba BPeaHOCTH HaseaeHe
MMOBYHE. AKO NOCTOje TaKee HasHake, NpoLetbyje ce HanoKHAAMBM U3HOC CPecTBa Aa 61 Ce MOrao yTBPAUTH
eBeHTYaNnHW rybuTak HacTao ymatsersem. AKO Huje Moryhe NpoueHUTH HaQoKHaOMeM W3HOC nojeauHor
cpeAcTsa, [pywTeo npouetbyje HaAOKHaAUBY M3HOC [EAMHULE KOja reHepuiLe HOBaLL, a KOojoj TO CPeACTBO
npunana. HagokHaguea BpeAHOCT je HeTO NPoAajHa LieHa UM BPEAHOCT Y ynoTpebu, 3aBUCHO of Tora Koja je
BUWA. 3a NoTpebe NpoLeHe BPeaHoCTY y yroTpebi, MpouebeHu Byayhu HOBYAHM TOKOBM OWUCKOHTYjY ce ao
Capalre BpeAHOCT NPUMEHOM AWCKOHTHE CTOMe rpe OnopesqBatba kKoja ofpaxaea Cafalliy TPXULIHY
NPOLEHY BDEMEHCKE BPeAHOCTY HOBLLA M pU3uKe CreunpuyHe 3a T CPeCcTBO. AKO je MPOLeHEeH HaloKHaaNBH
U3HOC CpeacTBa (MNKM jeaMHULIE KOja reHepWlwe HOBAl) Maksk Of KHUrOBOACTBEHOF W3HOCa, oHaa ce
KHWrOBOACTBEHM M3HOC TOra CpeAcTsa (MNW jeavHuLEe Koja reHepuiue HOBaL) yMatbyje 00 HAROKHAAWBOr
n3Hoca. ['ybuum oa ymarbea BpeAHOCTH NPU3HaJy ce 0AMaX Kao PAcXOf, OCHM aKko CPeacTso HUWje 3eMmbuLTe
MW 3rpaja Koja ce He KOpUCTH Kao MHBECTULMOHA HEKpeTHMHA Koja je MckalaHa Mo peBanopu3oBaHoM
W3HOCY. Yy KojeM cnydaly ce rybuTak of YyMarsetsa Kckaldyje Kao CMarserse BPeaHOCTV HacTano
pPEBANOPU3aLIMjOM CpeacTBa.

KoA HakHaaHor NoHVWTEHa ryBuTKa Off YMatbersa BPeAHOCTH, KHUroBOACTBEHU U3HOC cpefcTea (jeauHuue
Koja reHepuLle HOBaLL) NoBehasa ce 40 PEBUANPAHOT MPOLIEHEHOr HaOKHAAWBOT W3HOCa Tora cpencTea, npy
HeMy Beha kibUroBOACTBEHa BPEIHOCT He Mpemallyje KiUroBOACTBEHY BPeAHOCT koja 61 Buna yTephexa aa Y
NPETXOAHAM roAnHaMa Huje B1UNo NpUsHaTMX rybuTaka Ha TOM CPeAcTBy (jeanHULM Koja reHepuLle HoBaLY)
ycnea yMarbetha BpeaHOCTH.

MoruwTerse rybuTka Of yMarseta BPeAHOCTU OAMaxX Ce NpuU3Haje Kao MpUXOf, OCUM aKo ce npeaMeTHo
CPeACTBO He Vickasyje No NPOLeHEHOj BPEAHOCTY, Y KojeM Criyuajy ce MNoHWILITeHEe ry6uTKa oOf yMarsena
BPEAHOCTW CKa3yje kao noeehatse ycnen pesanopusaumje.

Ha naH 30. jyH 2025. roanHe v 31. geuembpa 2024. roanHe, Ha OCHOBY MPOLEHe PYKOBOACTBA OpywTsa, He
nocToje HAYLMIe Aa je BPeAHOCT OnpeMe U HeMaTepujanHuX ynararba o6esspeheHqa.

PUHAHCH|CKN UHCTPYMEHTH

Y cknagy ca MCOW 9 [ipywTeo knacudukyje cBoja duHaHcHjcka cpeacTea y cnepehe KaTeropuje: oHa koja ce
HakHaaHo oamepasajy npeMa gep BpeaHoCcTH (BMNo KPo3 YKYMHKM pesynTaT unu Kpos 6unaHc ycnexa) u oHa
koja ce oaMepaBsajy Npema aMopTU30BaHo] BpeaHOCTI. Knacudukalmja ce BpluM Ha OCHOBY:

a) nmocnosHor Mogena [pywTea 3a ynpasrbamhe GUHAHCHICKIM cpeacTeuMa v
6) KapaKTepuCTUKa yrOBOPEHWX TOKOBA FOTOBUHE PrHaHCH|CKor CpeacTea.

DuHaHCK|CKO cpeacTBO he ce oaMepasaTh Mo amopTM30BaHO| BPEAHOCTM ako Cy oba HaBefeHa yCnoea
UCTYHEHa:

*  OuHaHCU|CKO CPEeACTBO Ce APXU Y OKBUPY MOCMOBHOM MOOENa UMjU Lnb j& ApXame (GUHAHCHICKUX
cpeacTasa paav HannaTe yroBOpeHUX TOKOBa roToBMHE, W

* Ycnosu yrosopa QUHAHCKICKOr CPeMiCTBa Ha HaaHayeHe aaTyme Y3POKyjy TOKOBE rOTOBWHE KOjM Cy
UCKILYHMBO OTNAATA MMaBHULLE W KaMaTe Ha HeU3MUPEHU W3HOC MMaBHWLLe.

HakoH noueTHOr npuaHaBarba, HakHaOHa Mepetba ce Bpue Mo amMopTU30BaHO] BPEOHOCTK KopUWheHem
yroeopeHe kamaTtHe CTone, ymaieHe 3a ucnpasky BPEeaHOCTW NO ocHosy obe3spehera U AUPeKTHOr
obesspehetba. AMOPTU30BaHa BPEOHOCT ce obpadyHaBsa y3uMajyhu y 063vp cse TpolwkoBe 0aobpaBarsa
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KpeaWTa Kao M CBe nNonycTe uim npemnje ¥ BE3K Ca N3Muperbem obaeesa.

OuHaHcKjcko cpeacTeo he ce MepuTy Mo dpep BpeaHoCTH Kpo3 ocTany ceecbyxsaTHy A4OBWUT ako cy WenyreHa
oba ycnosa:

*  QWHaHCHM|CKO CPEACTBO Ce APXW Y OKBMPY NOCNOBHOI MOAENa UMy Ce UMb NOCTUXe NPUKYNbaksem
YroBOPEeHUX HOBYaHWX TOKOBAE U NPO/ajoM GUHaHCKjCKe MMOBHHE 1

. YCrosy yroBopa O pUHAHCHJCKO] MMOBMHM Ha Ha3HaueHe AaTyMe Y3pOoKyjy TOKOBE roToBuHe Koju cy
WCKIbYYMBO OTTNETE MaBHULE U KBMaTe Ha NPeacTanu M3HOC rNasHuLE.

HakoH noyeTHor Npu3HaBatka, PuHaHCHjcKa CPEACTBa No (ep BPEeAHOCTHM KPO3 ocTane pesynTare uckasyjy ce
no ¢ep BpefHoCTH. HepeanuaosaHu 4o6uLK 1 MyBULIM NO OCHOBY PUHAHCHICKMX CPEACcTaBa No dep BpeaHoCTH
Kpo3 octane pesynTare eBWAeHTHPajy Ce y OKBMpY pesanopu3auMoHUX pesepsu, cee 0K ce PuHaHCHjcka
UMOBWMHE HE MpoAa, HannatTi wv peanusyje Ha ApYrM Hauid, Wnv Oo obesepehema cpefcrea. Kapa ce
PuHaHcHjCka CpeacTsa knacvdwkoBaHa Kao QUHaHCKCKa cpeacrtsa no dep BPEOHOCTH KDPO3 OcTane
pesyntate oTyhyjy unu kapa ce HMXOBa BPEOHOCT yMatbkl, KyMyMaTWeHa ycknahusarsa dep BpeaHoCTH
npu3HaTay okBuUpy kanuTana esnaeHTUpaly ce y bunaHcy ycnexa.

PuHaHCK|CKO CPeACTBO ce oAMepaBa Mo Gep BPeAHOCTY KO3 BUNaHC YCTiexa OCKM YKONMKO Ce He oaMepasa
N0 aMOPTH30BAHO] BPEAHOCTH UK NO Gep BPeOHOCTM KPO3 OCTanu yKynHW peayntat. JdoaaTtHo, Npunukom
noYeTHOr NpuaHasatba [pyLWITBO MOXE HEOMNOINBO Aia HAa3HaUM PUHAHCHICKO CPeACTBO Koje MHaue 3axXTesa aa
Ce OAMepasa No aMOPTH30BAHO] BPEAHOCTY WK NO (Gep BPEAHOCTY KPO3 OCTAMM YKYMHW PeaynTar, no tep
BPEAHOCTU KPO3 GuUnaHC ycnexa ako ce Ha Taj HauuH enyMUHLLE UNK 3HAYajHO CMatbyje payyHOBOACTBEHS
HeycarnalweHoceT Koja 61 uHave HacTana.

Peknacugukalmja GUHaHCHCKMX MHCTPYMEHaTa Ce BpLM CaMmo Kafa Aohe A0 NPOMEHE NOCHOBHON Moaena
yfipasrbatba nopToNUoM y LUenHi. Peknacudukalmja uma NpocrekTHsHM edexaT 1 CnpoBoau ce of noyetka
NPBOr U3BELWITajHOr NepPHOa HaKoH NPOMEHE NOCAOBHOT MOAEna.

HpouEHa 10C/IOBHOr MOREN3

MocnoeHk Mogen ce npouekyje ca uMbeM yTephuBatea 4a N Ce CPeACTBO Ca MCKILYUUBUM Nnaharsem
rNasHuLe 1 KamaTte Knacugukyje no amopT30BaHo] BPEAHOCTM Unk Hep BPeaHOCTU KPO3 OCTanu yKynHM
peaynTar. [locnosHUM MoLenoM ce yTephyje Aa Nk HOBYEHW TOKOBW HACTajy M3 MPUKYN/batba YroBOPEHUX
HOBYaHWX TOKOBA, NPOAaje GUHAHCH|CKOr CpeacTaa unv 0ba.

lpebujarse GUHAHCHICKIX UHCTRYMEHATE

@uHaHcKiCKa cpeacTBa 1 0basese ce npebujajy Tako [a C& HETO U3HOC UcKaadyje Y BunaHcy cTatba ako 1 camo
8KO MOCTOJM TREHYTHO 38KOHCKO NPaBo Ha Npebujarbe NpUsHaTIUX M3HOCA W Kada NOCTOjM HaMepa 3a U3MUPEH-E
Ha HeTO OCHOBY MW MCTOBPEMEeHOo peanu3aunje CpeacTsa v uaMupetse obagese.

Mpu noyeTHoM npusHasarsy [pyWwTBO 0AMEPaBa HUHAHCH|CKO CPECTRO npema rerosoj hep spegHocTH Kpo3
6unaxc ycnexa, ysehaHa 3a TpaHCaKUMoHe TPOLIKOBE KOJU Ce AUPeKTHO NPUNUCK]Y CTULaY GUHAHCUjCKMX
cpefcTasa. TPaHCaKLWMOHW TPOLLKOBM BUHAHCH|CKMX CpefcTaea Koju ce oaMepasajy no Gep BpeaHoCTH Kpo3
BunaHc ycnexa npukasyjy ce kao pacxoau nepuoaa kpo3 bunaxc yenexa.

HakoH nodYeTHOr NpuaHaBatba, Pe3ePBMCat-a 38 OYEKUBAHE KPEAUTHE ryBuTke npu3Haje ce 3a QuHaHcujcke
CPeAcTBa Koja ce oamepasajy Mo amopTM3OBaHO] BPEAHOCTY W ynaraka y AyXHUUKE WHCTPYMEHTE Koju ce
OAMEepaBajy no gpep BpeaHOCTM KPO3 OCTaNM YKYIHU PE3yNTaT, y3poKyjyhn HenocpeaHu rybuTax.

lMoTpaxunsamwa

MoTpaxuBatse OA uefeHaTa W peTpouefeHaTa U 0cTana NoTpaxuBalba NOYETHO ce npuaHajy npeMa ¢ep
BPEQHOCTM M HakHaaHO ce uckasdyly npema amopTv3oBaHo| BpeaHOCTW kopucTehu MeToay edekTusHe
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KamaTHe CTone, yMarsetbe 3a UCNpaBKy NoTpaxusatsa 0bpadyHaTy y cknagy ca MeTogonorujom Opywrsa.

MNoTpaxusarba OA uedeHaTa W peTpouefeHaTa MpeAcTasibajy U3Hoce Koje Kynuu ayryjy 3a npopate
MPOM3BOAE UMW NPYXEHe yenyre y PeAoBHOM TOKY MOCNOBat:a. YKOMWKO Ce Hannata oueKkyje 'y poKy 04 roauHy
AaHa unu kpahe (M y TOKYy PEAOBHOr OMEPaTMBHOr UMKNYCa MOCMoBatba YKOMWKO ©H Tpaje ayxe),
knacugukyje ce kao Tekyha cpegctea. Y cynpoTHOM, Knacudukyjy ce Kao cTanHa cpeacTsa Tj. ayropoyda
NoTPaxuBara.

OcTana noTpaxuBatba Koja HUCY M3 NMOCNOBA OCUTypatba MOYETHO Ce MpuaHajy Npema ¢ep BpemHoCTH W
HakHagHo ce Wckadyjy NpeMa amMopTM30BaHO| BPeAHOCTHM KOopuUcTehu MeTody edeKkTWBHE KamaTHe CTone,
yMatbeHe 3a OUEKMBEHE KPEaUTHE ryBuTKe.

Henpaska BPEAHOCTH NOTPAXMBEHE

YKonuko nocToju BeposatHoha ga [pywTsBo Hehe 6GUTH y CTarsy [a HannaTi cee Acchene U3Hoce npema
YrOBOPEHWM YCNOBUMAE, DYKOBOACTBO NPOLISHY]e M3HOC MCNPaBKe BPE[HOCTH KOJOM CE NoTpaxuBatsa Ceoge
Ha peanHy spegHoCT. [ipywTso npoletbyje BOeOHOCT U HannaTBOCT NOTPaxuMBara, OAHOCHO oarosapajyhy
nojeavHayHy BpeAHOCT THX MOTPaXMBArA Ha OCHOBY MOjeAMHAUHE NPOLLEHE AyXHUKA.

Opywreo he BPLITH NOjeIMHAUHY UCNIPEBKY BPEAHOCTH NOTPaXMBaka y BUCHHI LENOKYNHOT MOTPaX1Batsa no
nojeanHayHo] GakTypu 3a: NoTpaxmuBata koja HUCY HannaheHa y poky o 90 gaHa o AaHa 4ocnenocTy u
NOTPaxXViBarba Ca CyMHUBUM UM CNOPHUM NPaBHUM OCHOBOM.

MNojeavHauHa Ucnpaska BPeAHOCTU he Ce BPWMTYW Kaaa NOCToju O6jeKTUBaH A0Ka3 Aa je AOWNO A0 yMarbetsa
BPEOHOCTH, OQHOCHO MOryhe HeHannaTUBOCTY NOTPaXUBaHsE.

3a noTpaxwearsa Koja Cy HacTana u3 OCHOBHE OENaTHOCTW, & Koja HUCy obyxsaheHa nojeguHauHOM
nenpaskom, LlpylwTseo he BpLmMT MPOLEHY BPEAHOCTW Y Aa/beM TEKCTY (OnWTa UCNpaBka) Ha HUBOY YKYMHIUX
noTpaxuBara jeaHOr NOCIOBHOr NapTHepa y AarseM TekcTy (AyxHuK) NnpeMa cneaehvM KpUTepHjyMumMa:

*  UCTOpWje Capafbe ca AyXHUKOM;

*  [JoumeyuaMvpHBary focnennx obasesa;

*  PUHEHCKCKE CNOCOBHOCTY QY KHUKE;

*  3Hayaja capaarbe ca oyxHukoM 3a Bynyhe nocnosarse OpylTea.

Mon ucTopujom capafie ca AyXHUKOM MoApasymMeBa Ce OHOC HannmaheHux W akTypuCaHux Jocnenmx
noTpaxusatba y nocnearse 3 roauHe koje npeTxoae roauH1 obpadyHa ucnpaske.

BracHHYKU MHCTPYMEHTH

HpywTB0 HakHaAHO oAMepaBa CBa ynararea y BNaCHWYKY KarnuTan no gep BpeAHoCTH. YKONMKO PYKOBOACTEO
Apywrsea oanyun fa ce pep BPeAHOCT A06MTKE 1 rYBUTKA MO OCHOBY YNaratsa y BNACHUUKY KanuTan MpuKaxe y
OCTanoM YykynHOM pe3ynTaTy, HakoH NpecTaHka Mpu3Hasatba ynaratba Huje Moryha HakHagHa

peknacugukaimja no6UTKa U ryBuTKa No 0CHOBY Pep BpeaHOBatba y BUunaHcy yenexa.

AvsnaeHne oa Takewx ynaratba v Aame ce NpuaHajy y BUnaHcy yenexa kao ocTanu Npuxof, Kafda ce ycTaHoeu
npaso [pywTsa fa npumy ucnnary.

[OTOBUHCKM EXKBHBAIEHTH 1 MOTOBMHA

OTOBMHCKM EKBMBANEHTU W roToBMHA OBYyXBaTajy HOBYaHa cpedcTsa y 6narajHu, OenoauTe kon 6aHaka no
BuNetby, M 0CTana KPaTKOPOUHO BUCOKO NUKBUIHE yNararsa ca AocneheM [0 TPU MECELIA U Marbe.

[OTOBMHCKM eKBuBanNeHTU W roToBMHAa y Cknafy ca 3axTesuma MCOU 9 ce CBpCTaBajy y KaTteropujy
UHAHCH]CKUX CpencTasa Koja ce 0aMepasajy No aMOPTU30BaHO] BPEAHOCTH U3 Pasnora WTo ce ApXe paau
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MPVKyN/batba YroBOPEHWX HOBYAHMX TOKOBA, MPW Yemy T¥ HOBYAHW TOKOBM MPEACTaBrbaly WUCKbYuMBO
nnahatbe rnasHuULLEe 1 KamaTe U HUCY 1CKa3aky npema dep BpeAHOCTH Kpo3s BUNAaHC yenexa.

QuHaHcHjcke obasese

loa ¢uHaHcujckum obasesama cMmaTpajy ce AyropodHe obasese (oBasese Mpema MOBE3EHUM NpasH1UM
TMLMME W NPpaBHUM NULMMA Ca y3ajaMHUM yyewwneM, AYropoYHM KpeauTH, o6ase3e No AYropouHIM XapTijaMa
OA BPEAHOCTM 1 OCTane AyropouyHe obapese), kpaTKopoYHe obasese U3 Nocnosarwa (106asmbaun u ocTane
0baBese 13 NocnoBakka) v ocTane KpaTkopouHe nbasese.

KpaTkopouHum obasesama cmatpajy ce obasese Koje gocnesajy y poky of rofkHy nada of gada YvHwabe,
OOHOCHO 0[] AaHa roaulkser BunaxHca.

Quaricujcka nbasesa je ceaka 06aB8e3a KOja NpeacTasma yroBopHy obasesy:

a) rpepaja roToBuUHe WNK Apyror PUHaHCK|CKOr CPeacTea ApYroM ULy Mnu
6) pasmeHa bUHAHCK|CKUX MHCTPYMEeHaTa ca ApYrM NPaBHUM NULAMA.

MpunvkoM moyeTHOr npu3HaBaa obasesa [pywTeo Mmepw puHaHcKjcKy 0baBesy No reHo| HabaBHO]
BPEAHOCTM Koja MpefcTaB/ba MOWTEHY BPEAHOCT HaoKHaZe Koja je MpuMbeHa 3a Hy. TpaHCAKLMOHM
TPOLUKOBK MpeAcTas/bajy pacxoae Nnepuoaa y kome cy nnahexu,

Ormvic

OTnmMc duHaHCHjckux CpeAcTasa Ce BplM, y LeNocTH Mnv BenuMuuHo, kapa LpywTso UCKOpWUCTK CBe
MOryhHOCTU HannaTe v 3akibyyM a He NOCToje padyMHa OYeKkuBara Aa je Hannaty Moryhe ussplumTK Tj. Kaga
HpywTBo Hema onpasaaHux ouekuBarsa fAa he NOBPaTUTI GUHAHCHUICKO CPEACTRO Y LIeNOCTI MAW HeroB Aeo.
Otnuc npeacTas/sa norahaj NpecTaHka npuaHaBarsa.

LpywTeo MoXe OTrmMcaTi puHaHCH|CKa CPEACTBa Koja Cy v Aarke y Npouecy NpUHyAHe HannaTte, Tamo rae
MoKylia na Hannatv CpeacTsa Koja NoTpaxyje, a rae He nocToju pa3yMHa OuYekMBara 0a he HannaTta 6uTi
13BpLLEHS.

[lpuzHasate u MPecTaHaK MoM3HABAa

KynoeuHa unu npogaja GuHaHCK|CKUX CPeacTasa ce npusHaje Ha aam TpaHcakuMje, 0aHOCHO Ha AaH kaga ce
[pywTso obasexe nan3spLuy KyNOBUHY AW NPOAAjY CPEACTEa.

MpecTaHak npusHasatba (PUHAHCUjCKMX CPEACTasa Ce BPWW MO UCTEKy NpaBa Ha HOBYAHE TOKOBE Of
PuHaHCH|CkMX CpeacTaBa Koje MMajy 3a NOCTeauLy 3HauajHy M3MEHY HOBYaHWUX TOKOBA Of thuHaHcKjckor
CpeAacTea, WM No NpeHOCy WMCTuX, Mpy uYemy [pyWTBO NPEHOCH CYWTUHCKM CBE PU3WKE M KOPMCTW Off
BnacHwwrea. Takohe, GuUHAHCKHICKO CPeaCTBO NpecTaje Aa Ce NpusHaje kafga ce [oroae HakHagHe uUsMeHe
YFOBOPEHMX YC/1088 PUHAHCH]CKOT CPEACTBA KOjW uMajy 33 NOCNEANLY 3HauajHy MaMEHY HOBYaHMX TOKOBA Of
duHaHcKjcKor cpegcTea.

QuHaHcujcke obasese npecTajy ga ce NpusHajly kaga ce obasesa yTeheHa YrOBOPOM W3MMUPK, OTKaXe Uiu
UCTEKHE HhEeHO BaXetse.

Mogupikauma

Kana ce yroBOpHU TOKOBYM rOTOBUMHE (MHAHCH|CKOr CPeACTBa NOHOBO AOrOBapajy UMM ce Ha ApyrK HauuH
MOANPUKY]Y, & NOHOBHO AOroBapake U MoaUPUKOBaHEe HeMajy 3a PeaynTaT NpecTaHak NMpuaHaBara Tor
$uHaHcuHjckor cpeacTsa y ckAagy ca MCOW 9. [pywTso npouetsyje Aa N1 uamena YrOBOPEHUX HOBYaHMX
TOKOBa 3HadajHa, umajyhu y Buay cnegehe gakTope: 3Ha4ajHy NMPOMEHy KamaTHe CTOWNE UNK NoBorsLarke
YCNoBa KpeamTa, KojW y 3HaTHO] Mepu yTUUy Ha KPEAUTHU PU3MK MOBE3aH Ca UMOBMHOM, MW MaK 3Hau4ajaH
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NponyxeTak poka epahatea 3ajMa kaaa 3ajMonpuMall Hema QuHaHCH|CKUX noTewwkeha.

YKONMKO Ce M3MEerseHn yCroByu 3Ha4ajHo Pasnvikyjy. Npasa Ha HoBYaHe TOKOBE Of MPBOBUTHUX CpeacTasa
ucTudy, v [pylwTseo npectaje Aa NPU3HaBaeM NPBOGUTHIX GUHAHCU|CKUX CPEACTaBa M BPLUIM NPU3HABAE
HOBOT CPe/CTBa NPEMa Herosoj dbep BpeaHoCTy.

Buno koja paanuka naMeny KiUrOBOACTBEHE BPEAHOCTM CPEACTBA UM je MpM3HaBakbe npectanc u dep
BPEAHOCTH HOBOT 3HA4aJHO U3MEHEHOr CPELICTBA Ce NPU3HajE Y BUNaHCy yenexa, oM YKONMKO Ce CyLITUHA
pasnuke 04HOCK Ha KanUTanHe TpaHcakLuje ca BacHULIMMA.

Obesspelierbe QuHaHCHlckix coeqeTasa

HpywTeo yHanpen rpoLetbyje oveknsBaqe kpeantHe rybutke (ECL) no GUHBHCU|CKUM TPEACTBUMAE MEpPEeHUM
NO aMOPTU30BaHO| BPEAHOCTH U Pep BPEAHOCTY KPO3 OCTanv pe3ynTaT 1 NpusHje HeTo rybutke no ocHoBy
o6esspehera Ha CBakK AaH U3sellTaBatba.

Mepetbe ECL ogpaxasa:

a HenpucTpacaH 1 U3HOC NoHaepucaH BepoeaTHONOM Koji yTBPHYje BPEeaHOBaHEM HW3a Morynux ucxona,

e BpemeHcKy BpeaHOCT HOBLIA, '

. Pa3ymHe 1 pacnonoxuse nHdopmaLje Koje cy AocTynHe 6e3 HenoTpebHWx TPoWKoBa MNK Hanopa Ha
AaTyMm u3BeWTasarba O NPEeTXOAHUM forahajMa, TPeHYTHUM YycnoBuma u nporHosama Byayhux
EKOHOMCKMX YCOBa, '

(PuHaHcK|cka cpecTsa Koja ce Mepe No amMopTM30BaHo] BPeOHOCTH U YroBOpHa CPeacTsa ce npuKasyjy vy
BunaHcy cTatba yMarbeHW 3@ OUYeKMBAHW KpeauTHU rybuTtak. 3a puHaHcujcka cpeacTea K0oja ce Mepe no ¢ep
BPEAHOCTW KPO3 OCTanW yKynHW pes3yntat o4ekusaH KpeauTHU rybutak ce npuaHaje y BunaHcy yenexa, a
OcTane NpoMeHe BpeOHOCTY Ce MPU3Hajy y OCTanoM YKynHOM PesynTary.

OnuTn Mogesn 06e3spehersa PUHAHCHICKUX CPeqeTasa - TPOCTENHH Mogen

Hpywrso npusHaje TpocTenHu Moaen obeaspehetsa koja ce 6a3upa Ha NpoMeHama y KpeauTHOM KBanuteTy
HaKOH WHULMjanHor Npu3Hasar-a.

DuUHAHCU]CKI UHCTPYMEHT KOju Huje kpeauTHo obesspeheH NpY MHWLM]ANHOM MPU3HaBaky ce knacudukyje y
HuBo 1. @uHaHcKjcka cpeacTaa y Husoy 1 uMajy o4eKkvBaHW KpeauTHU rybuTtak KOju ce Mepu no BpeaHocTH
jenHako] peny ouYeKMBAHOr KPEAUTHOr ryBUTKa TOKOM UENOKYMHOr XMBOTHOr BEKa cpefdcTsa, KoM je
nocneguua mMoryhux noranaja Heusspuietsa 06ase3a y HapeaHux 12 MeceLm Unu o MCTeKa yroeopa, YKOMUKO
je Tajnepuoa kpahu (,12 Meceun ECLY).

YKONMKKO Ce UASHTUPHKYje 3HauajaH NOPECT KPEAUTHOT PUIMKA HaKOH HULIM]ANHOr npu3Haeatba, CPencTeo ce
peknacugukyje y HUB0 2 1 Heros 3HauajHW OUEKMBAHM KPEAUTHU MyBHTAaK KOjU C& MEpH MO BPeAHOCTH jenHakoj
Aeny OYeKMBaHOT KpeauTHOr rybuTKa TOKOM LeMOKYNHOM XMBOTHOT BeKa CPEACTBa, Tj [0 MCTeKa Baxema
yroeopa am yaumajyhu y 063up ouyekuBaHe asaHce, ako noctoje (ECL) uenokynHor XMBOTHOr Beka
WHCTPYMeHTa).

Ykonuko [pywTeo yTepan Aa je duHaHCHjcKo cpeacTBo KpeanTHO obesspeheHo, CPEeACTBO Ce peknacudukyje
y HWBO 3 1 15eroB ouekuBaHU KPeanTHU rybiuTak ce Mepw kao ECL) LenokynHor XuBOTHOT BEKA.

Kaa ce pepuHnwe Hemsepiiere o6ase3a y CBPXY yTBPHUBatba PU3NKa Of HacTaHKa Heu3spliera obaseaa,
HpywTeo npuMetsyje aedunmLmMjy Heusspluerse o6aBe3a koja je pocneaHa ca AedUHULW]OM KOpULLNEHOM 33
WHTEPHO Yynpas/batbe KPeAWTHUM PU3UKOM 33 peneBaHTaH (QMHaHCW|CKM WHCTPYMEHT W pasMatpa
KBanuTaTuBHe MHOWKATOPe (HNP. PUHaHCH|CKE KOBEHaHTE), kada je NPUKNaaHo. Y capxy Mepetba OYeKMBaHUX
KPeAUTHMX rybuTaka, NpOUEHa OYeKWBaHMX HOBYaHUX MatKOBa O[PXaBa HOBUYAHE TOKOBE OYEKMBAHE W3
konatepana u Apyrux WHCTpymeHaTta obesbenersa kpeauTa Koju Cy [e0 yroBopeHuX YCNoea v Ko ce He
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Npu3Hajy nocebHo.

HpywTso npusHaje U3HOC OuYeKMBaHWUX KpeanTHUX rybuTaka (unu ux ykuaa) y bunaHcy ycnexa kao gobuTak
unu rybutak rno ocHoBy ob6e3spehetba.

TexHuuke pesepse

WMmajyhv v Buay 3eaHuyHe nponucaKe obpacue 6unanca CTarba, LpywTs0 je cee cBOje TexHuuKe pesepse,
nprkasano y 6unaHcy CTata Y OKBUPY nosuLMja OyropoYHa pe3epBuCara M nacueHa BpEeMeHCcKa
pasrpaHuuersa.

LpywTso je GopMWUpano TexHuuke pesepse y cknamy ca 3aKoHOM O ocurypatby, OpnykoM HapoaHe Badke
Cpbuje o TexHWUKMM pe3epaama 1 crneaehuM NpasunHULMMa:

. lNpasuHuk 0 GopMuUpary U HaUKHY 0BpaYyHa MaTeMaTHuKe pesepse;
*  [llpaBunHuk 0 06pa3oBatby pe3epam 3a NPEHOCHE pemmje;

*  TlpaBunHKK 0 06pa3oBatby Pe3epBy 3a HEUCTEKNE PUINKE;

*  [paBunHuk o 0bpa3soaary pe3epsu 3a 6oHyCe u nonycre;

. lNpasunHwk 0 0BpasoRaty Pe3ePBUCAHUX WTETa;

¢ [paBunHWK 0 O6pa30BatLy Pe3epBu 3a U3PaBHae PU3NKa.

TexHuuke peaepae ce GpopMu1pajy Mo BpCTaMa oCUryparsa, @ HIXOBO NOBERAE Ce BPLUM Y KOPUCT pacxoga, a
CMatserbe, 0AHOCHO YKUAaHEe BPLUW Ce Y KOPUCT NPUXoda nepuoaa.

Maremaruykapelepsa

MaTtemaTuuka pesepsa [pywrsa ce yTBphyje Ha ocHoBy lNpaBunHuka o 0Bpa30Bakky MaTemMaThuKe pesepee
AoHeTor Ha ocHosy Opnyke HapoaHe 6aHke Cpéuje 0 TEXHMUKMM pe3epBama. ObpauyH MaTemaTuhuke pesepse
BPWM UEOSHT NO BaxehnuM TEXHWUKUM OCHOBaMA koje je opobpuna HapogHa 6aHka Cpbwje, Y cknagy ca
NpakcoM peocurypasada obpadyHaTy matemaTiuky pesepsy Ca NOTMWMCOM OBRaWheHOor akTyapa LeaeHT
AocTasrea peocurypasady facueHa MaTemaTvuka pesepBa LiefdeHTa npeacTasma AKTUBHY MaTEeMaThuky
pesepsy [lpywTea. Y cknagy ca 3aKOHCKOM PerynaTuBOM MPEHOCHa NPEMU|a UMHM CACTABHM 80 MATEMATIUKE
pesepee.

MaTtemaTuuka pesepea OCUTypPatba 3aK/byueHux y CTpaHoj BaryTu obpayyHasa ce nocebHo 3a ceaky BanyTy v
uCKasyje y TOj BanyTU 1 y OuHApUMa. Npema 3BaHWYHOM CPedreM Kypcy AMHapa Ha AaH obpadyHa oee
peaepse.

[perocHa npemuja

Pe3epse 3a npeHocHe npemuje ce yTaphyjy Ha ocHoBy [lpaBurHika 0 06pasoBatky pesepsyu 3a MpeHocHe
npemuje poHeTor Ha ocHosy Oanyke HapoaHe 6aHke Cpbuje o TeXHUUKMM pesepsama.

O6pauyH pe3epsu 3a NpeHOCHE NPeMuje BpLIW Ce NPeBaCXOaHO METOAOM prorata temporis. Osom MeTonoM ce
YTBpRYjy pesepse y Cnyyajesuma paBHOMEpHE pacrofene pu3nka TOKOM BpEMEHa, WTO j& 1 KapaKTepucTuka
nocTojeher nopTdemna [pywrsa. Koa yrosopa o peocuryparby Koa Kojux ce BucuHa nokpuha mersa y Toky
Tpajaba peocurypata, METOA Pro rata temporis npuMetbyje ce y cknany ¢ NMPOMEHOM BHCUHE Mokpuha y Toky
Tpajara ocurypatba. ObpayyH npeHoCcHe NpeMuje BpLLK ce 1 cnyvajeeMma Kana ce BUCWHa ocurypasajyher
nokpuha NMHeapHoO Metba y ToKy Tpajatba NoKpUha, NPUMEHOM Noce6Hor o6pacua. 3a cneunduyHe cnyvajese
MEtbatba BUCKHE NOKpUha TOKOM Neproaa OCUrypatsa OMOryneHe Cy v MpuMeHe ApYrix akTyapcKu NpU3HaTIX
MeToga.

OcHoeunlly 3a 06pauyH OBMX peseper NPenCTaB/ba YKynHa NpeMuja peocuryparsa yTBphEeHa yrosopoM o
peocurypatsy.
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MpeHocHa npemuja NpeacTasrba feo rpemuje Kojk ce 04HOCK Ha HapedHu oBpauyHCKu nepuon. Y cknaay ca
aKThMa NOC/IoBHE NonuTUKe, 0BpadyH NPpeHocHe npemuje BplK ce Nnocnefmer AaHa Tekyher obpauyHcKor
nepuoaa v Ha AaH npeHoca nopTderna.

 T— .

Peaepse 3a HeucTekne puauke ce yTephyjy Ha ocHoBy lNpaBunHuka o 0Bpa30oBatby PEe3epBU 3a HeucTekne
pu3nke AoHeTor Ha ocHosy Oanyke HapoaHe 6aHke Cpbuje 0 TexHudkum pesepeama ( .CryxGeHy rracHuK
PC", 6p. 42/2015u1 36/2017).

ObpauyH pesepen 3a HeWCTeKkne puauke BPLWIM C& METOOOM KOjOM Ce NposepaBa AOBOMHOCT MPEHOCHe
npemuje 3a odekusaHe pacxode [pylWTBa y HAPeOHOM NEPUOAY Ha UME OYEKUBaHMX TPOLIKOBA U OUEKUBAHUX
M3HOCa LUTETa, & No YroBopuMa 13 Tekyher nepuopa.

Pesepse 3a HeucTexsle puavke ce 06pasyjy came y cnyuajy kaa ce obpadyHoM YTBPAM Aa je QUEKMBAHU N3HOC
LiTeTa W TPOLLIKOBa Y HapeaHoM mepuody no yrosopumMa u3 Tekyher nepuoaa BuiLM Of M3HOCA pesepsu 3a
npeHocHe npemuje.

OyeknBaHW M3HOCK TPOLWKOBa ce YTBPRYjy kao 3BMP OYEeKMBAHWX TPOLIKOBA YNPaBe U OYEKMBaHWUX OCTanux
TpOlKoBa crnposohetsa. OUekMBaHW TPOWKOBK yNpase M OCTanu TPOLWKOBM CripoBohetsa ce Mpouetbyjy Ha
OCHOBY yu4etha 0CTBapeHNX TPOLIKOBA Y MEPOAABHO] MpemMuju y Tekyhem 0BpatyHCKOM Nepromy 1 NPUMEHOM
WUCTOr Ha NPeHOCHY NpeMujy.

OuekunBaHW W3HOCK WTeTa obpavyHasajy ce kopulwheteM Hadyena akTyapcke CTpyke W npasuna cTpyke
ocurypara, NPUMEHOM pENeBaHTHUX aKTyapCkux W CTaTUCTUYKMX MmeTofda. KopucTu Cce TporoguiuHsu
OCTBapeHu NPOCek pauyja WTeTa no BpCTaMa OCUrypata Ha Kpajy CBake NoCioBHE roAuHe, Kao MepoaaBHM
nokasaTers OYeKkMBaHor paumja y byayhem nepwony.

PezepsucaHe wrere

Pe3epse 3a HacTarne NpujaBbene, a HepelueHe WTeTe yTephyjy ce Ha OCHOBY NpoLeHe U AoBujeHux npujasa o
CTpaHe uegeHTa.

Pesepse 3a HacTane npujaembeHe. a HepeleHe wreTe yTephyjy ce Ha OCHOBY MOJaTaka O Pe3epPBUCAHUM
wrerama fobujeHnx of CTpaHe LeNeHTa Kao 1 y3uMatbeM y 063Up CBUX NO3HATUX U PeneBaHTHUX NofaTaka o
CBaKO] NojeuHauHO| LWTETK, NpoLeHe U A0BUjeHUX Npwjasa O CTPaHe UEAeHTa.

Pesepsauuja 3a HacTane Henpujasrbexe WreTte je GopMypaHa NPUMEHOM NayLianHe MeTone Y CeuM BpcTaMa
ocuryparsa (naywan+a Metoga aepuHucaHa OnmyKoM 0 TEXHUYKAM pe3epeaMa IoHETOM Ofl cTpaHe HapogHe
baHke Cpbuje 1 pe3epBee 3a HacTane HenpijasneHe WreTe obpaYyHasaly ce Ha OCHOBY NOAATaKa O PeLIEHUM
1 pe3epsuCaHinM HaCTanuMm NpUjasibeHnM, @ HepeLLeHUM LUTeTama), OCHM KO OCUIypaa ayTOOAr OBOPHOCTH,
rae cy npunvkoM obpadyHa npumetsere Chain Ladder MeTona Ha OCHOBY TPOYINOBa NPUjaBEHUX WTETa,
Chain Ladder meTona Ha OCHOBY TROYINOBa NUKBUAUPAHMX LWTETa M MeToaa OuekuBaHe KBOTE LWTeTa, a
ycBojeHu meTod 3a 2020. roamHy je Chain Ladder MeTofa Ha 0CHOBY TpOyrnosa NuksMaMpaHux wreta. Chain
Ladder MeTopa y3uma y 063up pelieHe v NpujasreHe WTeTe HacTane No roauHaMa, ¢ TUM Aa Ce 3a NoYeTHY
2009. roanHy yaumajy peleHe wrete Hactane y 2009, roavHu M paHujuMm roauHama.

HApywTso y CBMM YroBopvMa 0 peocurypatby AoMahe ayToOAroBopHOCTH MMa yrosopeHy Sunset Clause - no
KOjoj je poK 3a NpwjaBy WTeTe OA CTPaHe UeAeHTa 5 roanHa, a HaKoH Yera peocurypasay suwe Hema obasesy
no wreTama.

lMpaBunHMKOM O 06paYyHy pPesepsu 3a M3paBHatbe PUanKa Perymuiie ce MocTynak W HauuH pesepsaumje 3a
M3paBHarEe PUanka koje ce yTaphyjy 3a peocuryparbe kpeauTa. Pezepeaumja ce GpopMupa, 0AHOCHD Nnosehasa
Camo Y cny4ajy ocTeapetba No3UTUBHOr HETO Pe3yNTaTa y 0BOj BDCTH OCUIypatsa.
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BeHeduuuje 3a 3anocneHe
KparkopouHe 6eHepuLuje 3a 3al10cAeHe

KpaTkopouHe BeHeduumje 3a 3anocneHe Mepe Ce Ha HeMCKOHTHO] OCHOBM ¥ NPU3Hajy Kao pacxof kana je
RocTynHa oarosapajyha ycnyra. KomnaHuja npuaraje obasesy 1 Tpowak 3a M3Hoe 3a Koju ce ouekyje aa he
61TY McnnaheH Kao BOHYC MM Kao Aeo A0BMTH ako [pyWwTBO UMa TPEeHYTHY 3aKOHCKY UMK u3seaeHy obasesy
A3 W3BpLWK TakBa Mnahatba Kao Pe3ynTaT NPOoWMX ycnyra 3anocneHiMa 1 ako OArOBOPHOCT Ce Moxe
MPOLEHWUT BEPOAOCTOJHO.

He@urncarn nnaxosu gorpuHoca

Y cknagy ca nponuciMa Koju ce npumMetsyjy y Penybnuum Cpéujn, Opywrso je y o6asean aa nnaha AonpuHoce
ApXaBHuM (oHOoBUMA KojuMa ce obesbenyje coumjanHa curypHocT 3anocneHux. OBe obasese yKibyuyjy
AonpuHoce 3a 3anocfneHe Ha TepeT Nocnopasua, Yy v3Hocuma obpavyHaTiM Mo cTonama nponucaHum
penesaHTHUM 3akoHCKUM nponucuma. [pywtso je, Takohe, cbase3ro fa of BpPyTO 3apada 3anocneHux
0BycTasu JONPUHOCE U Aa UX, Y UME 3anocneHnx, ynnati TuM GoHaoBUMA. IonpUHOCK Ha TEpeT Nocnoaastia u
FAOMPUHOCK Ha TEPET 3aN0CNeHOr Ce KHXe Ha TepeT pacxofa nepuoga Ha Koju ce ogHoce.

Hepurncakru nnaHosn 6eHepuumja

Y cknagy ca KonekTHBHUM yroBopoM; [pyWTeo je y 06asean aa ucnnatv OTNpeMHUHE NpY OANacky y NeHsujy y
BUCWHU [iBe NpoceyHe 3apaie y Penybnuum Cpbuju npema nocnegtsem 06jasmbeHoM noaatky penyBnuukor
OpraHa Haf\NexHor 3a Nocnoee CTaTUCTUKe, MNK TPY MeceyHe 3apaje Kojy @ 3anocneHin 0CTBapuo 3a MeceLl
KOjM NPeTXoau MeceLy Y KoM ce ucrnahyje oTnpeMHHa, 0AHOCHO Y BUCUHK TPK NpoceYHe 3apane uennahexe
y Opywtey 3a Mecel, Koju NpeTxoomM Mecelly Y KoM ce ucnnahyje oTNpeMHuHa, ako je TO 3a 3anocneHor
NoBoMBHWje.

Mopep Tora, [pywTso je y obaseau Aaucnnatv u jyérnapHe Harpane 3a 10, 20 v 30 rogvHa HenpekuaHor paaa
y HApywrsy. Jy6unapHa Harpaga ce yTsphyje Ha OCHOBY W3HOCAa MPOCEYHE MeceuHe 3apape [pywTsa,
ocTBapeHe y MeceLlly Koju NPeTxoau Mecelly Ucnnarte, M TO Y pacnoHy o4 jeaHe Ao Tpu 3apage, 3aBWCHO o
Tpajarba HenpexkuaHor pafa Koa NocnoaasLa.

HApywTBo je obpauyyHano 1 Wckasano AyropoyHe obase3e no OCHOBY OTMPEMHWHA M JyBuaapHWX Harpaga
MPMMEHOM COMCTBEHOr aKTyapckor ofpaqyHa, Y Ccknafy ca 3axTeBvMa pauyHOBOACTEBEHMX CcTaHaapaa
npuMeHBuBnx y Cpéuju. OTnpeMHUHe No OCHOBY CNOPa3yMHOr packuaa paaHor 0AHOCA EBUAEHTUPAHE CY Ha
TepeT BunaHca yenexa Tekyhe roavHe.

Le¢puHucaru nnaHosu BeHeduumja ce 0bpasyHasaljy roaulltbe o CTpaHe oBnalheHor akTyapa, Kopulihersem
MeTOoAa NPOJeKTOBaHNX |eAnHMLA KpeauTupatsa. Canalutba BpeAHOCT AeduHMCcCaHnx nnaHoea GeHeduumja je
oapeheHa AUCKOHTOHOBaeM QUeKknBaHxX Byayhux ucnnara.

AkTyapCcki Aobuun WM ryBMuM MPOUCTEKNWM W3 MCKYCTBEHUX KOpeKUMja W npomeHa vy aKTyapCKum
oueKMBatbMMa AyropouHux o6ase3a No OCHOBY OTMPEeMHUHa NPU3HAjy Ce y KOPUCT WK Ha TepeT ocTanor
pesynTaray nepuoay Kana HacTaHy.

TPOWKOBK CTEYEHUX fpaBa 3anoCneHMx Ce MpusHajy AMPEeKTHO A0 HWBOA A0 Kora Cy HakHage seh
uckopuwheHe, UK ce amopTUayjy No NMponopuyoHanHoj OCHOBM TOKOM MpOCeYHOr nepuoaa y Kome he ce
HakHage uckopucTuTu. [lyropouHe obasese rno ocHOBY yTepheHux nnaHosa HeHeduuuja y Gunaxcy cTarma
NPeAcTas/bajy cajalliby BpeaHOCT oYekuBaHux Byayhux UCrnaTa 3anocneHnMa U KOpUroBaHKx 3a TPoWKoBe
CcTeyeHux npasa.

Tpouwkoeu 1 obase3e Be3aHe 3a ocTane AyropouHe GeHeduumje ce yTephyjy Kao 3a yTepheHe nnaHose
BeHeduun|a, OCUM WTE Ce TPOLLIKOBK CTeYeHUX Npaga Npu3Hajy y Nneproay Kaga HacTaH
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Mope3aun 1 gonpuHocK
a) lopecku pacxog nepnosa

Texyhuv nopea Ha [oBUTak NPeacTaBmba M3HOC Koju ce obpadyHasa NpUMEHOM NPonucaHe Nopecke cTone o
16% (2024: 15%) Ha ocHoBMLY YTBPHEHY NOpeckuMm BunaHcoM, Kojy MPeAcTasmba M3HOC A0BWTKa npe
onopesuBarba NMo 0abuTky edekara ycknahvsarba NpUXoaa W pacxofa, y ckraay ca MopeckuM nponucuma
Peny6nuke Cpbuje, y3 ymathetbe 3a Nponvcaqe Nnopecke kpeaure.

3aKkoH o nopesy Ha aobuTak Penybnuke Cpbuje He npeasuhja Aa ce nopecku ryBuum U3 Tekyher nepuoga mMory
KOpUCTHTKU Kao OcHoBa 3a noepahaj nopesa nnaheHor y NpeTxofHuM nepuogvma. MehyTum, ryéuum us
Tekyher nepuoaa WCKasaHW y nopeckoM BunaHcy MOTy Ce KOPUCTMTM 33 YMarere NOPecKe OCHOBMUE
6ynyhux obpadyHCKMx Nepuoaa, anu He fyxe ol NeT roguHa.

6) Onnoxer Nopes Ha JobuTaK

Onnoxexu nopes Ha AobuTak ce obpadyHasa kopuwherseM mMeToae yTephuBatba 0baBesa npema GunaHcy
CTara, 3a NPMBPEMEHE pa3suke Npou3alline M3 pasnuke u3meny nopecke OCHOBe NOTpaxuBarsa v 06aBesa u
FUXOBE KHMIOBOACTBEHE BpedHoCcTW. OanoxeHe nopecke obasese ce nMpu3Hajy 3a CBe onopesuse
npuepemMeHe pasnvke. OanoxeHa nopecka cpeacTea ce NpuaHajy 3a cee opbuTHE NPUBPEMEHE pasnvke u
nopecke ry6uTke u KpeauTe, Koju ce Mory NpeHocuT! Y HapenHe duckanHe nepuoae, 4o cTeneHa go kojer he
BEPOBaTHO NOCTOjaTh onopesvBu AoGUTaK Of Kojer ce OfnoXeHa rnopecka CPeacTsa Mory WCKOPUCTUTH.
OpnoxeHa nopecka cpefcTsa v obasese ce 0bpayyHaBajy No NOPECKOj CTOMM Yuja Ce NPUMeHa ouekyje y
nepuony kagahe ce cpeacTeo peanv3osaTy, OQHOCHO 06aBe3a U3MMPUTH.

8) IMopeaaut 1 [OMPUHOCH KOJU He 38BMCe O PE3yITaTa

Mopesu 1 QONpUHOCK KOjU He 3aBuce Of pesynTaTta ykibyudyjy Nopes Ha WUMOBMHY, HOTNpWUHOCE Ha TepeT
nocnogasta Nno oCHOBY NpUMatba 3anocneHnx, Kao 1 Apyre nopese 1 AONpUHOCE y CKNaMy ca penybnvukiM u
OMLITUHCKMM MponucuMa.

r) TpaHegepHe LieHe

Mopecku dunaHc 3a 2024. roauHy npepar je 17.06.2025 roauHe. [pywTso je o6padyHano nopecke edekre Ha
6a3u 3akoHa 0 nopesy Ha A0BWT NpasHUX Nuua. [IpylTeo je 3aBpLumMno CTYAU]Y TPaHCPEPHUX LIeHa, KOje HUCY
yTuLane Ha M3Hoc oronpesvse Ao6UTH.

Mpuxoan

Mpuxonu obyxBaTajy Npuxoae of peaosHUX akTMeHOCTH OpywTea v pobyTke. Mpuxoau obyxsarajy NocnosHe
npuxoae (Npuxode oa Npemuje PeocuUryparsa, MPUXOe Mo OCHOBY yuyelha y HakHagu WTeTa, NMpuxoae oa
perpecupaHux WreTa, NpUXoAe Mo OCHOBY NPOBM3UW|E U3 NOCIoBa Peocurypatba, NPUXoAe Off MHBECTUPAE
cpeacTasa peocurypatba, PUHaHCHjcke npuxome ocuM (GUHAHCKCKMX MPUXOOa MO OCHOBY MHBECTULIMOHE
aKTMBHOCTH, Npuxoae of ycknahmeatba BpeAHOCTM NOTPaxXu1Baa M OPYre MMOBUHE KOfa CNyXu 33 obasnatbe
[enaTHOCTW M ocTane Npuxoae).

Ha pauyyHuMma npuxoga obyxsaTajy ce W Mpuxodn Of YKMAaka M CMatbersa pe3epsucarsa, NpuxoaM of
ycknahueatba BpeJHOCTY OCTane MMOBUHE 1 APYr NPUXOLN.

lpmxogu og npemuja
Mpuxoge oa npemuje peocurypatba NPeACTaBbajy M3HOCK GakTyprcaHe NpemMmuje yMatbeHit 3a U3HOC Npemuje

KOju Npunana HapeaHoM 06padyHCKOM nepuogdy (NpexocHa npemuja). Mpemuja ce cacToju of GyHKUMOHaNnHe
OfHOCHO TEXHWUKE Mpemuje v pexmjckor noaaTtka. Pexujcku [oaaTak KOpUCTW Ce 38 nokpuhe TPowKosa
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crposohetba peocurypatsa.
Mpuxoaw cy uckazaru No hakTypucaHo| BPEAHOCTH 3a NEPUOA Ha Koju Ce oaHoce.
Fouxom o0 WHBECTHPAE

MNpuxoge oA WHBECTMPata CPeACTaBa peocurypara YW A0 QuHAHCUCKMX W 00 OCTanux npuxona.
DuHaHcKHjcke NpUXoae Koju ynase y nNpuxone on MHBECTWpara CPeNCcTaBa PEOCUTyparba YuHe: Npuxoau o
KamaTa no OCHOBY OEno3nTa W OYXHUUKUX XapThja Of BPeOHOCTU, NO3UTHUBHE KyPCHE Pasnuke U3 1enoauTa,
Tekyhux padyHa u NPUXOAM No OCHOBY OCTBapeHe AuBMUAeHae. [leo 0CTanux NpUxoaa Koju UuHe Npuxoae o
MHBECTHpatba CYy NpUXoan HacTann of ycknahueara BPeOHOCTW (UHEHCMICKUX MAacMana, OAyropouHuX u
KPaTKOPOUHMX.

OcTam NOCIOBHY MPUXoan

OcTanu NocnoBHW NPUXOaM OOHOCE Ce Ha MpYXOoAe MO OCHOBY NPOBW3W[a M3 YroBopa O CAOCUryparsy,
PEOCUrypatsy U PeTPOLeCH|M 3aBUCHO O OOHOCA Mpemuja v liTeTa.

@uHEHCHICKI Mpuxoau

QuHaHCH|CKe NPUXOAE OCUM (PUHAHCHICKUX MPUXOAa MO OCHOBY MHBECTNLIMOHE aKTUBHOCTYU YMHE: NOIUTUBHE
KypcHe pasnuke (peanu3osaHe w obpadyHcke) HacTane mo OCHOBY MOTPaxusatba M 06ase3a, NoINTUBHE
KypCHE pa3finke 13 UCTipaBke NoTpaxuBatba U MPUXOAM HAaCTanu rno 0CHOBY BanyTHe Knaysyne.

MonuTike Be3aHe 3a Mepetse U NpU3HaBaise NpUXo/a of MHBECTUPaHE U PUHEHCHICKUX NPUXOaa 1 pacxona
Cy AaTe Yy OKBUPY PeneBaHTHUX No3vLumja bunatca crarmwa.

lMpuxoawW of kamaTa M AMBUAEHON OCTRAPY]Y C& NO OCHABY yNarara, 0AHOCHO 1aBatsa CONCTBEHE UMOBUHE Ha
ynotpedy apyrum npasHrM nuLiima. OBu NpUxoam NpUsHajy ce:

* [puxoau o kamaTa npu3aHaljy ce kopuwheremM MeToaa epexTusHe KamaTHe cTone;
e [puxoaw of AvBUASHAW NPU3HAJY Ce 'y MOMEHTY Kada ce yTBpAe Npasa akuyoHapa/4eoHvWyapa aa npume
uennary.

[louxoqu 04 yokrahnBatba BOEaHOCTH TOTPAXHBAE i JOYIE MMOBIHE

Mpwxoae of ycknahusarsa BpeAHOCTH NOTPaXMBaLa U APYre MMOBMHE KOja CNyXu 3a obasrbaise AenaTHOCTH
UuHe NPUXoaM OO MOTPaXuBaMa Koja Cy Y NPEeTXOAHOM 0BpauyHCKOM Mepuoay UHAWPEKTHO OTNUCaHa Ha
TepeT pacxofa Nepuoaa, a y HapeaHoj roauHi cy HannaheHa U 0CTanu NPUXoaK Of Yeknahusara BpeaHoCTy
MMOBUHE.

Lobunun
Hobuun npeacTas/bajy nosehatbe eKOHOMCKIX KOPUCTY W Kao TakBM No NPUPOAK HUCY PA3NUUMTI O NPUXOAE.
[Hobwuw NpeacTasrsajy Apyre CTaske Koje 3a00BOMbasajy Ae@UHALKY NPUXOME, 8NV HE MOPajy A3 MPOUCTeKHY

M3 PEOBHUX aKTUBHOCTW.

LOobuuy ykibyuyjy nobutke NpoucTekne 13 npodaje OyropouHWX CPencTasa, kao v HepeanuacsaHe AobuTke.
Lobuuy ce Npukaay|y Ha HEeTD OCHOBY, HAKOH yMarsetba 38 oaroeapajyhe pacxoae.

Cen peanv3oBaHu 1 Hepeanu3osaHu [OGMUM MO OCHOBY NPOMEHE TPXWWHE BPEAHOCTH (GMHAHCUICKMX
CPEeACTaBa HameHseHIX TProBarby Ce NpUaHajy Y KOPUCT UK Ha TepeT Bunaxca yenexa.

Ceu peanu3oBaHn M Hepeanu3osaHy OOBMUM NO OCHOBY NPOMEHE TPXMILHE BPEOHOCTH QUHAHCUICKUX

CpencTaBa pacnonoxuBmux 3a Nnpofajy Ce NpusHajy y KopucT Uam Ha TepeT KanuTana v uckasyjy ce y Mssewrajy
0 OCTanoM pesynrary.
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Pacxogu

Pacxoav 06yxsaTtajy TPOWKOBE Koju NpOMCTUYY U3 yobudajeHux akTusHOCTH dpyiuTea u rybutke. Ha padyHuma
pacxofa obyxsaTajy ce NocnoBHW PACXOAM M OCHOBHE AENaTHOCTW, PACXOaM Of MHBECTMPAatba CpeacTasa
PeocHryparba, PUHAHCHICKM Pacxoau OCUM PUHAHCHICKUX PACXOAa MO OCHOBY WHBECTULMOHE aKTUBHOCTY,
pacxoau oA ycknahusarba BDEAHOCTYU NOTPaXuBatba v APYre UMOBMHE KOJa CIYXK 3a 06aBrbatbe AENaTHOCTH I
OCTanu pacxonu.

Pacxonm HakHane wirera

Pacxofu HakHa/e LWTeTa 1 yroBopeHmX 3HOCa OCUrypatba NpeacTasrbajy pacxosie 3a MCrnaTy WreTa Koju ce
yT8PRYJy Ha OCHOBY yroBsopa, akTa rocnosHe NoAuTUKE, OAHOCHO ONwTuX akaTa [pywTsa. OBy pacxogm
YKIBYHY]Y M pacxofe NpoLeHe WTeTa U Apyre pacxoae feduHUCaHe akTuMa ApylUTBa.

Pacxogi on hHeecTHparka

Pacxoge on wHBECTMpala CPeACTaBa PEOCUTYpaa UMMM Ae0 GUHAHCHICKMX M [E0 OCTanux pacxoga.
@uHaHCcujcke pacxode Koju ynase y pacxoge O WHBECTUpPaa CPeACTaBa Peocurypaisa HiHe HeraTvsHe
KypcHe pasnuke 13 AenosnTa u XapTuja of speAHocT. [1eo OCTanux pacxopa Koju YMHe pacxode of
VMHBECTVpatba CPEACTaBa Peocurypatba Cy Pacxofu HacTann Of ycknahusara BPEAHOCTY GUHAHCHCKUX
nnacmaHa, QyropoYHNX 1 KDaTKOPOUHNX,

@uHaHEWIcK pacxogu

DHHAHCH]CKe PacXoae OCUM GUHAHCHICKIMX Pacxoaa Mo OCHOBY MHBECTULMOHE aKTMBHOCTY UMHE HEraTUBHe
KypcHe pasnnke (peanu3oBaHe v 0BpadyHCKe) HacTane no OCHOBY noTpaxueatba U 0basesa, HeraTuBHe
KyPCHe pasnuke 13 ucnpaske NOTpaxmBatba i PACXOAM HACTANM NO OCHOBY BaNyTHe knayayne.

Pacxogu 1o OCHOBY [1yropoOYHIX PEICDBHCAIE

Pacxoau no OCHOBY AYropouHMX Pe3epBMcarsa M ByHKLUMOHANHMX AonpuHoCa npouannase U3 noeeharba:
MaTemaTiike pe3epBe XUBOTHWUX OCUrypatba, OCUM AOBPOBOMLHOM NEH3UICKOT OCUTYpatha, pe3epeiicara 3a

W3pasHarbe PU3Ka 1 pe3epsncarba 3a OTNPeMHUHE U1 jybunapHe Harpage.

Pacxoau 3a pesepeucatba N0 OCHOBY OTMPEMHMHA M jyBUNapHUX Harpaga Npouaunase w3 noeehatba
pe3epBuCarba 33 OTNPEeMHMHE 1 Jy6unapHe Harpaje y OiHOCY Ha NPeTXOOHN 0BpaUyHCKU MepHOL.

Monutuke BesaHe 3a Mepetbe W NPU3HaBare Pacxofa (yHKUMOHAMHUX AONPUHOCE Cy AaTe y OKBUPY
PENEeBaHTHWX No3uLMja BrunaHca CTatba.

My6eLmn
Mybuum NpeacTasnajy CMatetba eKOHOMCKUX KOPHCTU M Kao Takeu HUCY MO CBOJjOj NPUPOAX Pa3NVYUTH O
ApYrux pacxofa. Tybuum ykibyuyjy rybutke Koju Cy npou3alunv ua npoaaje AyropouHuX U KpaTKoOpoUHMX

cpeacTasa. Pacxoau, Takohe, yKibyyjy Hepeann3osaHe ryGuTke ro ocHOBY KyPCHUX Pa3inka.

TpouwKoByu nocnosara 1 TPOWKOBK CripoBohera peocurypatma

YKynHW TPOWKOBM MOCMOBAA Y KOjU CE& OAHOCE Ha TPOLIKOBE aMOPTM3ALMIE W PE3EPBUCAIbE, TPOWKOBE

MaTepujana, eHepruje, ycnyra u HematepujanHe TPOWKOBe ¥ TPOLWKOBE 3apafa, HakHaAa W APYrUX MMUHIX
pacxona pacriofiersyjy ce Nno MecTy HacTaHka Ha TPOWKOBE Crpoeohera OcUryparma (TPOLKORe yrpase,
npubage, ocTane TPOWKOBE CPOBONersa OCUryparsa, Pacxoae M3sunaj, NPoLEHy, nuKBMaaumje u ucnnarte
wreTa) a3aTum ce pacriopehyjy Ha BpCTe PeocUrypara npema AedUHACAHOM KIbyuy.

Mo Tpowkosuma npubase ce nonpadymesajy TPOWKOBM HACTANW MPUNMKOM 063B/bAasa MOCHOBHUX
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aKTUBHOCTW PEoCUrypatba ca CBpXaM noeehata uni oapxasatba noctojeher obvma Nocnosa 1 NpUxoaa no
UETUM.

Moa TpowkxoBnMa M3BMhaja, NPOLEHE, MMKBMAALMIE U UCTNaTe WTeTa ce nogpasymesajy TPOWKOBKM HacTanu
NpWnMKoM obasrbatba NOCNOBHWUX aKTUBHOCTU M3BKNaja, npoLLeHe, nuKBMOaLnje U ucnnaTe WwreTa,

Mon TpowkoBMMa ynpase ce NoapasymeBajy CBY aNMUHUCTDATUBHY TPOLIKOBY KOjU Ce He OAHOCE HenocpeaHo
Ha 3aK/byunBate YroBOpa 0 PEOCHrypatby, MMKBUAALM]Y LITETa U MHBECTULMOHY aKTUBHOCT [IpyiiTea.

TpowkoBe crnposoheta OCUrypatba YMHE TPOWKOBM ynpase, npubase u octanu TPOWKOBK criposeohetsa
ocurypatba, ymarseHu 3a NpoBu3uje Of Caocuryparsa, peocuryparsa 1 peTPoLECH]e Koju He Jasiice o oaHoca
npemuja 1 WiteTta. Onpeaervsate TPOWKOBa CNPoBoNeHha OcUryparsa je'y HEeNoCpeaHoj Beaun ca pacnopenom
TPOLIKOBa Ha QYHKLMOHaNHe aHanuTuke aeguHucade OmnyKom o KOHTHOM OKBVPY VI CadpXuHK pavyHa y
KOHTHOM OKBMPY 33 APYWTBA 33 OCUrypatbe, OAHOCHO Ha TPOLKOBE ynpase, TpoLwKose np1base ocurypatba,
3aTM TPOLIKOBE M3BWNaja. NpoLeHe, NMKBKaLMje 1 ucrnnarte WreTa.

Cnepenhu pauyHu knacudikyjy ce Ha KaTeropujy TPOLIKOBa KaKo Crieau:

s TpowkosW aMOPTU3ELMIE Y LENMHM CE aHanuTUUKK onpepersyjy Ha ,Tpolukose ynpase”;

»  Tpowkosu nopesa v AONPUHOCA Y UENMHU C& aHANUTUUKM onpenersyjy Ha nOcebHy aHanuTuky ,0cTany
TPowkosK cnposohetka peocurypatba’;

° LonpuHocu koMopama w3 3apaja Ha TepeT Nocnogasua U HnaHapuHa Yopyxery ocurypasajyhiix
OpraHu3alluja - y uenuHu ce onpegersyjy Ha , TPowKose ynpase”;

e HakHape 3a 6aHKApPCKE YCyre aHanuTUuky ce onpegernyjy y LenuHu Ha . TPoLWKoBe Npubase”;

. TPOWKOBY HakHafa YnaHoBUME HaA30pHOr onbopa u KoMUcuje 33 peBusvjy ce He pacnopehyjy, Ti.
AHANUTUYKK Ce onpefersyly y LuenuHn Ha . TPOLUKOBe yrpase”,

MecTo HacTaHka ce onpeferyje Ha OcHOBY CTBAPHOT TPOWKa KOJU je HasHayeH Ha payyHOBOLCTBEHO]
ucnpaeun. YKoNMko Huje Moryhe yTBpauTH CTBApHO MecTo TPOWKa, pacnofena ce BpWW Npema kibydy 3a
pacnogeny HepacnopeheHunx u3Hoca.

Kreyd 3a pacnopeny u3Hoca WHAMPEKTHWUX TPOWKOBA y Tekyhem 0bpauyHCKoM nepuomy Yy Kateropuje
TPOLWKOBa [ 6poj aHraxoBaHUX Ha NOCNOBUMA ynpase, Npubase, naeuhaja, NpoLeHe, NUKeKaaLUmKje u ucnnate
wreTa Ha kpajy obpayyHckor nepruoga. Pacnogena Tpolkosa u3suhaja, NpoLeHe ¥ NUKBMAALM]E WTETa no
BpCTama ocuryparsa BpluM ce Mo Kibydy yuewhe NUKBMAMPAHUX WTeTa 3a BpCTy ocurypatba y ofHoCY Ha
YKYNHO MuKBraMpaHe Wrete obpayyHCKor nepuoaa.

TpolukoBy cnposohetsa ocurypara ce npuaHajy y nepuoay y koMe cy Hactanu Tj. [pylTBo He BpWM
PaspaHyetbe TPoLKosa Npubase y Cpa3Mepy pesepse 3a NPEHOCHE NPeMUie 1 yKynHe npemuje.

MNocnosHe npoMeHe y cTpaHoj BanyTu

lMocnosHe MpomeHe HacTane y CTpaHoj sanyTu (Bany™1 koja Huje dyHKUMOHaNHA) Cy npepauyHate y
M3BEWTajHY BanyTy No 3BaHNYHOM cpeatem kypcy HEC kojM je Baxuo Ha AaH nocnosHe npoMere.

Cpeactea n obasese Ucka3aHe y CTPaHoO] BarnyTv Ha faH GunaHca CTaa, rpepaqyHaTi cy y u3BewrajHy
BanyTy no 3saHW4YHOM cpeatsem Kypcy HBC koju je Baxwo Ha Taj faH.

Kypcre pasnuke, HacTane kao pe3ynTaT npepauyHaBatba, UCKalyjy Ce y KOPUCT MPUXOHa Mhn Ha TepeTt
pacxopa.

CTANMHA UMOBUHA

HekpeTHuHe, nocTpojetsa u onpema
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KpeTatbe Ha padyHUMa onpeme 1 HemaTepujanHux ynaratwa, aara cy y cneaenoj tabenu:

Ynaraie ABaHcu 3a
O6jekTn 1 yTyha Habaeky
onpema no MCOW OCHOBHA OCHOBHUX
Y xurbagama avHapa Onpema 16 cpepcrsa cpencrasa YKynHo
Ha6asHa BpegHoCT
Crame - 1. jaHyap 2024 36.742 114.840 20.797 8.868 181.247
Habaska Tokom nepuoga 804 & = = 804
Pacxopoeame = = - = =
OCcrana nosehatsa = 7.614 - 578 8.192
OcTana cvametsa - - - (728) {728)
Cramwe - 31. peuembap
2024 37.546 122.454 20.797 8.718 189.515
Habagka TokoM nepvoga 4,618 445 - - 5063
Ocvana nosehara = 6.185 B 10 6.197
OcTana cMatberba (1.796) (14.850) - (16.648)
Crame-30. Jyn 2025 40.368 114.234 20.797 8.728 184.129
[Ucnpaska spearocTn |
Cramwe - 1. janyap 2024 27.447 29.546 4.159 - 61.152
AmopTuy3auuja neprona 37486 24 548 4159 - 32453
Pacxogosaqa oTnucaHa
BpenHoCT = = - - -
OcTana cmatkemna = s # = =
Crame - 31. geuembap
2024 31.193 54.094 8.318 = 93.605
AmopTir3alwja nepuoaa 919 13.361 2080 = 16:360
OcTana cMatbetba (1.796) {(14.850) - - (16.6486)
Pacxoposaxa oTnucaHa
BpEAHOCT - < = = -
Cramwe - 30. Jyn 2025 30.316 52,605 10.398 - 93.319
[Capawmwa spegrocT |
31. peuembap 2024 6.353 68.360 12.479 8.718 95.910
Cratbe - 30. jyn 2025 10.052 61.629 10.399 8.728 90.808

Kao nHcTpymeHT obesbehetka ypegHor nnaharsa 3akynHuHe y MNocnosHoM LEeHTPY ., TpW NUCTa AyBaHa'y yauLm
bynesap kparea AnekcaHgpa 18/1, [ipywTso je aBaoLly 3aKyna ynnatuno U3HOC Y BUCHHW TP 3aKynHUHE U oK
onepaTuBHa TPOLWka 3akyna. Ha 0CHOBY HaBeAeHOr Y MOCNOBHMM KisUrama je MpU3HaT aBaHe Y BUcKHY of 8.728
Xurbafa MHapa.

Y nepuopy 01.01.2025 po 30.06.205. [pywTeo je HabaBuUNO €NeKTPOHCKE onpeme, MoBUnHUX TenodaHa y
YKYMHOM U3HOCY 4.618 xubana auHapa.

Ha ocHosy kynonpopaajHor yrosopa ca [yHaB ayToM Mpoaany cMo MyTHUUKW ayToMOoBUN yKynHe HabasHe
BpeaHocTu 1.796 xurbana AvHaa 1 ykynHe ucnpaske spegHocTu 1.796. xunjaaa auHapa. AyToMo6un je nponat
3a BpeaHocCT 516 xuaga auHapa.

[a 6u ce nocnosHK NPOCTOP y3ET y 3aKyn NPUBEO HaMEHU M 3aBpWMNK rpaheBUHCKIA PaaoBu Opywrso je
w3aBsojuno oapeheHa cpeacTsa. Oso ynaratse y w3Hocy oa 20.797 xubana aMHapa Y NOCNOBHUM KHsWUrama
NPU3HATO je Kao ynarawe y Tyhe HeKpeTHUHe, carnacHo ogpenbama MPC 16 - HekpeTHure, nocTpojersa u
onpema 1 amopTu3osahe ce y poky Tpajarsa 3akyna. Cafjalrtba BpEAHOCT yNaratba y Tyhe HeKPeTHWUHE N3HOCH
10.399 xumapa guHapa.

21




4.2,

4.2.1.

5.

5.2:

OYHABPEA.N.O., BEOTPAL
HAMOMEHE ¥3 ®MHAHCWJCKE U3BELLTAJE
30. jyn 2025. roauHe

AyropouHn GuHaHCKjCKK nnacMaHm
WHBecTULM]e Koje ce BpeaHYjy Mo aMOpPTU30BaHO] BPeAHOCTH

Y xurbafama auH
30.jyH 2025.  31. geuembap 2024.

OyxHuuke XOB - nanasanau Peny6nuka Cpbuja = 23.918
QcTany ayropoyuHi PUHAHCHICKM NNacMaHn n7 774
Wenpaska BpeaHocTu no MCOW 9 (22) (43)
Cratbe Ha faH 695 24.649

Oyxrnyke XOB - uapasanay, Penybnuka Cpbuja ce oagHoce Ha 06Be3HMLE Penybnuke Cpbuje HomuHanHe
BpeaHocTu EVP 200.000 ca kamaTHoMm cTorom oa 5.85% Koje pocnesajy 16. Gbebpyapa 2026. roguHe. Ha
OCHOBY HaBefeHOr oBe obGaBesHWLE Cy npeHeTe Ha 0B6pPTHY WMoBUHY Kao [yxHuuke XOB Koje cy
knacudukosaHe nNo amopTU30BaHO) BPEOHOCTW YWk pok gocneha je ao roavHe gada. Y BunaHcy crama
Mpvka3aHa Cy OKBUPY OCTanMX KPaTKOPOUHUX PUHAHCH]CKUX NacMaHa y naHocy ol 23.926 xurbaga anHapa

OBPTHA UMOBUHA
MoTpaxuBarwa
Y xvreanama auvH

Morpaxusatba 30. jyd 2025. 31, neuembap 2024,
3a npemujy peocurypatsa 4.248.193 3.105.157
On peocwvrypasaya v peTpoLecuoHapa 346.431 296.793
3aperpece 24182 14.922
OcTtana noTpaxveatsa 49.366 26.950
Csera 6pyTo BpeAHOCT NOTPaXMBarba 4.668.172 3.443.822
Vicnpaska speaHocTv NOTPaXKBar-a
3a npemujy peocurypatba (91.979) (172.204)
On peocurypasaya v peTpauecuoHapa (22.716) (44.728)
OcTana noTpaxuearsa (1.879) (818)
Cseraucnpaska BpeiHOCTW NOTPaxuBatba (116.574) (217.748)

4.551.598 3.226.074

PacT noTpaxueaiba No OCHOBY Mpemuje peocuryparsa je nocneauua nopacta 6pyTo npemuje M3 nocnosa
peocurypatsa.

MoTpaxueatba 04 peocurypasaya u peTpouecHoHapa MckasaHa y HeTo U3Hocy oa 323.715 xumbaga avHapa

ORHOCE ce Ha NoTPaxuBatba Mo OCHOBY yuelwha y HakHaaw WTETa y 3eMibi U MHOCTPaHCTBY, CyMHVBa 1
CropHa NoTpaxuearsa No 0CHOBY y4ewna y HakHaau WTeTa yMatbeHa 3a UCNPaBKy BPeOHOCTH UCTHX.

®PUHaHCH|CKM NnacMaHK

DuHaHcujcku nnacManm OpywTea cacToje ce oa:
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OYHABPEA.[.O., BEOTPALl
HAMOMEHE Y3 ®UHAHCUJICKE M3BELLTAJE
30. jyHn 2025. roguHe

Y xursapamMa guHapa
30.jyH 2025. 31. neuembap 2024.

BnacHiruke X0B no ¢pep speaHoCTy Kpo3 ocTanu pesynrar 76.481 70.424
HyxHuuke xapTuje no Gep BpeAHOCTH KPO3 OCTanu pesynrar 861.668 839.576
KpaTkopouHu eno3uTu koa 6aHaka 4.516.026 3.480.836
OcTanu KpaTKOPOUHW BUHAHCH]CKM NNEACMAaHN 23.926 =
Crarse Ha faH 5.478.101 4.390.836

M3Hoc obeaspenetba xapTija O BPEAHOCTH Koje Ce npu3Hajy No dep BPeSHOCTM KPo3 OCTanu pesynTarT v uuja
Ce BPeAHOCT Yy BunaHcy CTarsa He yMatsyje cxogHo oapeatama MCOW S Ha aaH 30. jyH 2025. roavHe U3HOCH
PCL 297 xunapa avHapa.

BnacHiuke XOB no ¢ep BpeAHOCTM Kpo3 0CTanu pe3ynTar pacrnonoxvee 3a nponajy cacroje ce oa:

Y Xxupagama auHapa
Cepguuwite 30. jyH 31. peuembap
Hasus npasHor nuua npasHor nMua % yyewha 2025. 2024.
Yuelha y KanuTany BaHaka u oYX roasHmx
ma
AepoppoM Hukona Tecna Beorpag Wcnop 1% 61.544 56.321
YKynHo 61.544 56.321
Yuewha y kamuTany ocurypasalyhmx 4oyirasa
lNosheH ocurypare a.a. Moaropuua Ucnopn 1% 675 675
BocHa PEa.n. Capajeso Mcnon 1% 14.262 13.428
YKynHo 14,937 14,103
76.481 70.424

Bnachuuke XoB koje ce BpeaHyjy no gep BpeaHoCTV Kpos ocTany pesynTar BpeaHyjy ce no dep speaHoCcTH.
lNpomere dep BpeaHOCTH eBuaeHTMpajy ce MPeKo KanwTana, u uckalaHe cy y WasewTajy o octanom

pesynTary.

LyxHuuke xapTuje koje ce BpeaHy|y no dpep BpeaHOCTU KPo3 0CTanu pe3ynrtar:

30.jyH. 2025. roguHe 31. peuembap. 2024. roguHe
W3Hocy W3Hocy
KamatHa Pok Wavocy xwmapama  KamatH Pok Wanocy xumapama
Bpcta XOB cTona  gocneha EUR OuHapa actona pocneha EUR AuHapa
Obeearmue PC 56773 1,10% 20.03.2025 = = 110% 20.032025  1.957.327 229.037
O6eeanuue PC 34101 5.25% 27.07.2025 z 253 886 2,75% 20.01.2024 = =
QO6eearvue PC 90335 2,09% 30.07.2025 & 240.979 209% 30.07.2025 7 240.025
Obseanuue PC 36049 4,00% 29012027 3130414 366.803 400% 29012027  3.166.386 370514
3.130.414 861.668 5.123.713 839.576

KpaTkopouHu aeno3uTu Kof 6aHaka

KpaTkopouHu AenosuTy Ko NocnosHWx baHaka Ha naw 30. jyH 2025. roauxe aat CY KaKko cneam y HacTaBky:

KamatHa Pok W3sHocy
30.06.2025. cTona gocneha  WUanocyEYP 000 guH
AWK 6aHka a.q Huw 3,40% 10.07.2025 1.000.000 17174
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HAMOMEHE Y3 ®UHAHCWJCKE U3BELLUTAJE
30. jyH 2025. roguHe

AWK Barka a.a Huw

Apnvko bavka.n Beorpan

EpcTe 6anka.n Hoeu Can

Epcre BaHka.n Hoen Cag

Xank 6aHk a.n Bbeorpan

Xank 6aHk a.a beorpan

H/b Komepuujan+a banHka a.4. Beorpan
YHukpeauT baHka a.g. beorpan

Cpncka 6aHka 2.4. beorpag

BaHka HTeca a.o. Beorpan

Banka WHTeca a.4. Bearpan

baHka UHTeca a.a. Beorpan

baHka UHTeCa a.0. beorpan

baHka WHTeca a.n. beorpan

baHka MHTeca a.a. beorpag

OTIMN 6axka a.n Hoew Cap

QTN 6aHka a.n Hoeu Cag

H/E Komepuujanqa 6aHka a.n. beorpan
HIB KomepuwjanHa 6aHka a. 4. Beorpan
BaHka nowTaHcKka WregnoHuua a.a. beorpan
BaHka nolwTaHcka Wreanonuua a. 4. beorpan
AWK BaHka a.g Huw

AWK HaHka a.n Hulw

AWK BaHka a.n Huw

AVIK BaHkaa.n Huw

AWK 6aHka a.n Huw

AWK 6aHka a.q Huw

YHhueep3san 6aHka y cTevajy a.n. beorpan
YHusep3an 6aHka (MCrpaeka BpEAHOCTH) a.4,
bBeorpan

ECLnoMC®N 9

Ceera:

OYHABPEA.0.0., BEOTPAL

2,60%. 20.03.2026 1.000.000 17174
3,20% 18.07.2025 2.000.000 234.348
3.34% 09.08.2025 500.000 58.587
3,34% 14.08.2025 2.000.000 234.348
3,20% 25.09.2025 1.500.000 175.761
3,00% 23.06.2026 1.000.000 N7.174
2,75% 20.03.2026 2.000.000 234.348
2,55% 20.03.2026 2.000.000 234,348
5,75% 15.08.2025 200.000
5,20% 09.07.2025 300.000
5,20% 17.07.2025 100.000
5.20% 24.07.2025 100.000
5.20% 30.07.2025 100.000
5,10% 26.08.2025 100.000
5,10% 24.09.2025 100.000
4,90% 28.07.2025 100.000
4,90% 05.078.2025 250.000
4,95% 29.08.2025 200.000
4,95% 04.09.2025 300.000
4,70% 12.08.2025 200.000
4,70% 25.08.2025 250.000
5,00% 08.07.2025 200.000
5,00% 22.07.2025 100.000
5,002 05.08.2025 100.000
5,00% 27.08.2025 100.000
5,00% 17.08.2025 100.000
5,00% 25.09.2025 100.000
101.075

(101.075)

(7.236)

13.000.000

4.516.026

KpaTkopouHu AenoauTu Kof nocnosHux baHaka Ha aaH 31. aeuembpa 2024. roguHe [at Cy Kako cneau

HacTaBeky:

31.12.2024.

AWK 6aHka a.4 Hiw

Apnawvko bank a A beorpag
Epcte 6aHk 3. Hoswn Cag
Epcte baHk a.n Hosm Capl
EpcTe baHk a.n HoBu Can
Xank Bark 2.0 Beorpan
Cpncka 6aHka a.a. Beorpan
baHka UHTeca a.4. beorpan
banka WHTeca a.a. beorpan
BbaHka WHTeca a.n. Beorpan
ba+ka WHTecaa.4. Beorpan
barka WHTeca a.a. beorpan
Bawka WMHTeca a.n. beorpan
bauka WHTeca a.a. Beorpan

KamaTHa Pox M3Hoc y
crona pocneha  M3nocyEYP 000 guH
3.40% 10.07.2025 1.000.000 117.015
3,20% 18.07.2025 2.000.000 234.030
3,60% 21.06.2025 1.000.000 117.015
3,34% 09.08.2025 500.000 58.507
3,34% 14.08.2025 2.000.000 234.030
3,20% 25.09.2025 1500.000 175.522
5,75% 19.03.2025 200.000
5.40% 09.01.2025 100.000
5.40% 09.01.2025 200.000
5.30% 17.01.2025 100.000
5,40% 24,01.2025 100.000
540% 30.01.2025 100.000
540% 25.02.2025 100.000
5,40% 24.03.2025 100.000
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F ok

HAMOMEHE Y3 ®PMHAHCUJCKE M3BELLTAJE
30. jyH 2025. roauHe

OTlM6axka a.4. Hoeu Can

HIME KomepuwjanHa barka a.f. beorpag
banka MNowTaHcka WTeanoruua a.o. Beorpan
BaHka MowTaHeka WWTeanoruua a.a. beorpan
Eypo6aHk upekTHa a.4. Beorpag

Eypobark [lupekTHa a.4. beorpan

Eypobatik [lupexTHa a.4. beorpan

EypobBank [lnpekTHa a.4. beorpan

Eypo6ank [lupexTHa a.n. Beorpag

Eypobark OupekTHa a.4. Beorpan

Eypobark dvpekTHa a.a, beorpan
YHuBepaan baxka y ctevajy a.n. beorpan
YHueep3an 6aHka (Mcrnpaeka BpeaHoCTv) a.a.
Beorpaa

ECLmoMCoOW 9

Cseera:

FOTOBWUHCKW EKBMBANMEHTU U TOTOBUHA

[eBu3Hu Tekyhu padyHm
[vHapcku Tekyhm padyHu
Mcnpaska peaHocTy no MCOW 8

Crate Ha gaH

AKTUBHA BPEMEHCKA PA3IrPAHUYEHLA

OYHABPEA.0.0., BEOrPAL

4,90% 25.02.2025 150.000
5,25% 04.03.2025 300.000
4,70% 23.02.2025 100.000
4,70% 28.02.2025 200.000
5,15% 08.01.2025 200.000
515% 21.01.2025 100.000
515% 28.01.2025 100.000
5.15% 04.02.2025 100.000
515% 27.02.2025 100.000
5,16% 17.03.2025 100.000
515% 25.03.2025 100.000
101.747

(101.747)

(5.283)

8.000.000 3.480.836

Y xumwagama auHapa

VHanpe.u nnaheHn TPOLWKOBM M HeaKTypycaHu npuxon

YHanpen nnaheHn TpoLwKosm
MNoTpaxuBarsa 3a HedakTypUcaHn npuxon

Crame Ha gaH

30. jyn 2025 31. geuembap 2024

227 458 439157
189.993 472.490
(134) (1.191)
417.316 910.456
Y xunagama guHapa

30. jyH 2025 31. peuembap 2024

2165 3.333
21.484 2.580
23.659 5.913

MoTpaxusatba 3a HedakTypucaH NpUxon u3Hoce 2.494 xubafda auHapa, a oaHoce ce Ha npuxone Texyher
nepuoaa No OCHOBY LWTETa Koje HUCY GaKTypucaHe anv cy obpadyHaTte.

TexHWuKe pesepse Koje Naaajy Ha TepeT peocurypasaya 1 peTpouecmoHapa

YKynaH U3HOC TEXHUUKMX pe3epsu koje nadajy Ha TepeT peocurypasava v peTpouecuoHapa Ha aaH 30. jyH
2025. ropuHe je 5.813.304 xursana aunapa (31. geuembpa 2024. ropvHe 5.871.351 xubana avHapa). Npernen

MO BPCTaMa pe3epsu, AaT je y HacTasKky:
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HAMOMEHE Y3 ®UHAHCUJICKE U3BELUTAJE
30. jyH 2025. roguHe

AOYHABPEA.0.0., BEOTPAQ

Y xumapgama guHapa

. 31. peuembap

30. jyn 2025. 2024

Pesepse 3a npeHoCHe npemuje Koje naaajy Ha TepeT peocurypasaya 2.548.650 1.917.930

PesepaucaHe wreTe Koje nafajy Ha TepeT peocurypasaya 3.243.530 3.931.242

MacusHa MaTemMaTnuka pesepea 21.124 22.179

Crame Ha pnaH 5.813.304 5.871.351
KAMWUTAN

Y xumagama auHapa

31. peuembap

30. jyn 2025. 2024.

AKUMjCKM KanuTan 2.401.287 2.401.287

Octanwn kanutan 3.446 3.446

Pesepee 107.680 107.680

HepeanuaosaHu [o6uLM 46.049 33.777

HepeanusoBaHu rybuum 6.167 801

HepacrnopeheHu nobutak 1.523.291 1.187.719

Crare Ha gaH 4.075.586 3.733.108

HnaHoMm 27. 3akoHa O ocurypatby je fponucaH nMMAT 3a ObBaB/barbe MoCroBa Peocuryparwa of
EYP 3.200.000. a OpyiwTeo Ha gaH 30. jyH 2025. roavHe vMa OCHOBHY KanuTan y u3Hocy og EYP 20.522.753 (31,
Aeuembap 2024. roaure: EYP 20.521.205). [pywTso ce KOTHUpa Ha 6epau, LieHa akumje Ha aaH 30. jyH 2025.
roguHe usvocy 5900 guHapa (31, meuembap 2024. roguHe: 3.300 AvHapa) u Beha je oA HoMWHanHe
BpeaHoCTH. HoMUHaNHa BpeAHOCT aklmje uaHocu 2 450 auHapa. TpxulwHa karmTanuaaumja dpywTea usHocK
EYP 49.351.309 (2023 roavHa: EYP 27.603.345).

Ha ocHoBy Pewerwa Mwunnctapctea npuepene 6poj 023-02-00037/2022-05348/21-1404 on 14.04.2022.
roauHe, a y cknagy ca oapenbama 4naHa 280a no 280k 3akoHa o ocuryparby (,Cnyx6eHn rnacHuk PC 6p
139/14 n 44/21) v Opnykom Bnage Penybnvke Cpéuje 0 u3gasaky akuuja 63 HakHage pagv npexHoca
3anocnex1Ma CnpoBeo ce nocTynak ynuca aklimja 6e3 HakHaae No JasHoM No3usy 3a ynuc akumja. [pylwTeeHu
KanuTan koju ce npeHocK Ha 3anocneHe usHocu 30.154.600 avHapa 1 uckasaH je y 16.660 akuuja. Mpaso Ha
ynuc akuvja “mamu cy apxaemann PC koju Cy 3anocneHn wnu cy 6unu 3anocnexu y Lpywrsy uam y
KoHTponucaHuM ApywTauMa cybjekta npeHoca Ao Hajeule 35 roavHa NpoBeaeHor y pagHoM oag+Hocy nof
YC/IOBOM N3 NpaBo Ha YnuC HUCY OCTBAPWIM Y LIENOCTH UK AENUMUYHO Y CKNafly ca 3aKOHOM O CBOJMHCKO)]
TpaHchopMaumn (.Cnyxbenu rnacHuk” PC 32/97 1 10/01) u 3akoHoM o npreatudaumiy (LCryx6eHu rnacHuK”
PC 6p. 8/01; 18/03; 45/05; 123/07; 30/10; 93/12; 119/12; 51/14 1 52/14) . YNNC 38MOCNEHNX W BUBLIMX 3aMOCTEHUX
cnposefeH je y LieHTpanHoMm perncTpy v pency XapTwja o4 BpeAHOCTW M AreHUM v 3a NpUBpPEeaHe perncTpe.

Komnanuja [lyHae ocurypaise je enacHuk 853.905 akuvja [pywTsa WwTo npeacrasma 87,12% YKyrHor
akumjckor kanutana u 87,12% yKyrmHOr OCHOBHOP Kanutana. Ha OCHOBY JaBHOr MoavBa 3a ynuc akumja
eMuToBaHo je 16.660 akuuja. 3anocneHn 1 BUBLIM 3aMOCEHM KOJU Cy CTEKNM yCroBe 3a YIUC aKUM|a yKynHo cy
ynucanm 7.761 akumjy unu 46,58%, 0ok je ocTatak oa 8.899 axuuja npunano AKUMjCKOM GOHIY M 53,42%. Ha
OCHOBY HaBe[leHOT 3amocneHn 1 BMBIIM 3aMoCneHn cy nocTanu BnacHuuM 0,79% Of YKYMHO eMUTOBaHMX
akuvja. [ipywTeo je gaHa 29. anpuna 2025. roauHe OHEN0 oanyKy 0 pacnofeni QobuT 3a 2024 roauHy w
M3BPLWMO UCNAaTy AMBMaEHON ¥ U3Hocy on PCI 388.545 xurbana auHapa.
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B.2.

8.3.

9.1,

OYHABPEA.0.O., BEOTPAL
HAMOMEHE Y3 ®MHAHCWJCKE U3BELLTAJE
30. jyH 2025. roguHe

AkuMoHapwu

AxUMoHapk Ha fiaH 30. jyH 2025. roauHe 1 31. euembpa 2024, roavHe aatu ey y HacTaBky:

30.jyn 2025. roguHe 31.neuembap 2024. roguHe
% yuewhay % yuewhay % yuewhay % yuewhay
Bpoj YKynaH akumjckoM  OCHOBHOM Bpoj YKynaH  axkumjckom — OCHOBHOM
akumja KanwTan  Kanutany  kanurany akumja  kanuTan  Kanutany  kanurany
KomnaHuja [yHas:
ocuMryparse a.0.0.
Beorpan B53.905 2.092.067 8712 87.12 853905 2.092.067 87.12 §7.12
Penybrvka Epbuja 46.650 114.293 4,76 4,76 46:650 114.293 4,76 476
Caga HexBoTHO
Ocuryparse a.0.0,
Beorpan 27310 66.910 279 279 27.310 66.910 279 279
AruvaHapciky hoHa
a.n. Beorpan 12.231 29.966 1,25 1.25 12.231 29.966 125 1,25
Ocrany akumoHapu 40.021 98.051 4 4 40.021 98.051 4 4
AKUMjCKM KanuTan 980.117  2.401.287 100 100 980.117  2.401.287 100 100
YKYMHO OCHOBHMA
KAMWTAN 980.117  2.401.287 100 100 980.117  2.401.287 100 100
Peaepse
Y xunapama guHapa
31. peuembap
30. jyn 2025. 2024.
EmucuoHa npemuja 107.368 107.368
3aKoHCcKe, cTaTyTapHe 1 apyre pesepse 312 312
Crarbe Ha naH 107.680 107.680

EMUCUOHa Npemuja e HacTana Kao pasnuka u3Meny LieHe Mo Kojoj Cy aKLmMje eMUTOBaHE W LLEHe No Kojoj cy
ucTe nnahexe, oK Ce 3aKOHCKe, CTaTyTapHe v Apyre pe3epse OiHOCE Ha pesepse CUrypPHOCTH dopmupaHe y
NPeTXoAHUM roauHama.

Hepeanusosanu gobuum u ryéuum

HepeanusoBaHn [obuum 1 rybuum opHoce ce Ha XOB koje cy carnacHo PaYyHOBOACTBEHO] NONMTULIM
knacupurkosaHe y XOB no ¢ep BpeAHOCTW KPO3 OCTaMM PE3yATaT M HUXOBe npoMeHe ¢ep BpeaHOCTH
eBuAeHTMpaly ce Npeko BUnaHca CTatba U uckasyjy ce y MasewTajy 0 0CTanoMm pesynTary.

PE3EPBUCAHA U OBABE3E

[OyropouHa pesepsucaima

Y xvrsafama auHapa

31. neuembap

31.jys 2025. 2024.

MaTtemaTiuka pesepea 25.416 26.504
Pesepse 3a u3pasHatbe puanka 3.019 3.019
Hpyra ayropouHa pesepeucatsa 48.917 48.494
Crarme Ha aaH 77.352 78.017
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9.3

OYHABPE A.[1.O., BEOTPAL
HAMOMEHE Y3 ®UHAHCUJICKE U3BELLTAJE
30. jyH 2025. ropuHe

Peaepse 3a Opyra

MaTemaruuka vM3paBHatbe ayropouxa
pe3epsa pu3uKa  pesepsucaisa YKynHo
Crarbe - 1. jaHyap 2024, roguHe 25.635 2.149 38.323 66.107
lNoeehatse TokoM roguHe 869 870 11.864 13.603
WckopurwheHo/cMarserse = - (1.693) (1.693)
Crame - 31. geuembap 2024. rognHe 26.504 3.019 48.494 78.017
Moeeharbe TOKOM roguHe - = 1.495 1.495
MckopuwheHo/cMatberse (1.088) - (1.072) (2.160)
Crame - 30. jyH 2025. roguHe 25.416 3.019 48.917 77.352

Hpyra gyropoyHa pesepsucarsa

Opyra nyropourHa pesepsucata ykynHo usHoce 48.917 xurbafa auHapa, oAHoce ce HajsehuM genom Ha
pesepeucara 3a beHeduumje 3anocnenuma y cknagy ca MPC 19 (31, neuembap 2024. roguHe: 48.494 xumbana
Avnapa). Of Tora, Pe3epBucaHy U3HOC 33 OTNPEMHUHE npy OANacky y neHaujy uaHocw : 25.803 xumwaga
AuHapa (31. peuembap 2024. rogure: 25.803 xumsaga avHapa), a 3a JyBunapHe Harpape 20.742 xwmbaga
avHapa (31. peuembap 2024 roanHe: 20.742 xuibana AvHapa). Pesepeucarsa 3a CycKe Cnopose usHoce 2.372
xurbana auHapa (31. aeueméap 2024. roguHe 1.949 xubaga OuHapa).

AyropouHe o6aBese

OcTane ayropouHe obasese y uaHocy 51.918 xumana AuHapa y uenocTv ce ofHoce Ha obaBese koje
npousunase U3 uMoBWHE Ca MpaBoM Kopulhewa no MCOW 16. Obasesa ce BPEMEHCKUM AUCKOHTYjE Y
NpoLereHoM Tpajaiby 3akyna ose uMoBuHe. Ha pad 31.12.2024. roauHe 06aBe3a NO OCHOBY MOC/OBHOF
npocTopa ca NpasoM pacnonaratba je usHocuna 49,077 xusana avHapa.

KpatikopouHe o6asese
Y xumanama aquHapa
31. npeuembap
30. jyn 2025. 2024,
KpaTtkopouHe guHaHcKjcke obasese 10.983 19.453
Obasese no 0CHOBY LWUTETA U YrOBOPEHWX U3HoTA 1.016.773 1.061.220
Obase3se 3a nope3s u3 pesynrarta = 27.210
O6ase3e 3a npemujy, 3apage v apyre obaseae 2.913.908 1.708.824
Crame Ha faH 3.941.644 2.816.707

KpaTtkopouHe duHatcujcke obapese ofHOCe ce Ha Aeo AyropouHUX obasesa no MCOW 16 Koje gocnesajy Ao
roanHy paxa. Obase3a No OCHOBY 3aKyna NOC/OBHOr NPOCTOPa Koja AoCNeBa Ao roavHy faHa wakocw 8.025
Xunana aMHapa, a obaseaa no 0CHOBY 3akyna ayTomobuna uaHock 2,938 xurbaaa avHapa.

Obase3e No OCHOBY WTeTa U YroBOPEeHUX W3HOCa Ha Aad 30. jyH 2025, roavse waHoce 1.016.773 Xurbana
AvHapa (31. geuembap 2024. roauHe: 1.061.220 xumana anHapa), a ogHoce ce Ha obaBeae 3a WTeTe y 3eMmu
775.544 xuvana avHapa (31. geuembap 2024. roguHe: 805.373 xwbana AvHapa), n obasese 3a wreTe y
WHOCTPAHCTBY Y M3HOCY OA 241.229 xurvana auHapa (31. peuembap 2024. ropuHe: 255 847 xwnsafa avHapa).

O6aseae 3a npemujy. 3apae u Apyre obase3e uckalake Ha aaH 30, JyH 2025. roguHe y u3Hocy og 2.913.908
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HAMOMEHE Y3 ®OMHAHCWJCKE U3BELUTAJE
30. jyH 2025. roauHe

OYHABPEA.N.O., BEOTPAL

xumbafa avHapa (31. geuembap 2024. roguHe: 1708.824 xumbafa guHapa) OOHOCE Ce HajBehuM a4enoM Ha
o6aBe3e 3a Npemujy peocurypatrsa y MHOCTPaHCTBY y uaHocy of 2.770.790 xusana OnHapa wro YuHn 95,09%

(31. neuembap 2024. rogute: 1.520.197 xursana auHapa, 88,96%), a apyre obaseae usHoce 143.118 xubana
AvHapa unu 4,91% (31. neuembap 2024. roauHe: 188.627 xubana auHapa 11.04%), a Hajsehum nenom ogHoce
Ce Ha: obase3e 3a NPOBU3NjY Y 3eM/bU W MHOCTPaHCTBY y M3Hocy o 55929 xmmana avHapa, obagese wu
obase3e No 0CHOBY NoBpaTa npemuje y uaHocy 26,074 xubana avHapa, obase3e 3a 3apage v HakHae 3apafa

y u3Hocy 12.299 xurbafa AvHapa, a ocTatak cy o6aBrbayu 1 pasHe 06aBe3e U3 NoCNoBakLa.

10. MACUBHA BPEMEHCKA PA3IPAHUYEHA

10.1. Pesepse 3a npeHocHe npemuje

Pesepse 3a npeHocHe npemuje Koje nagajy Ha Teper
caocurypasaya, peccurypaBada U peTpouecuoHapa

MNpeHocHa npemuja y camonpuapxajy

lNpexocHa npemuja y camonpuapxajy no BpcTama peocurypara aata jey cnepehoj Tabenu:

Wuoppa
BpcTe

01

02
03
04
05
08
07
08
09

10
n

12
13
16
18

BpcTtaocurypata

Ocwurypatbe of nocnegulia Hearone

[o6poBorsHE 3ApaBCTBEHO OCUrypatse

Ocurypatbe MOTOPHUX BO3UNa

Ocurypatbe WWHCKUX BO3wuna

Ocurypatbe Basgyxonnosa

Ocwrypatbe NNoBHUX 06jekaTa

Ocurypatse pobe y npesosy

Ocuryparse UMOBMHE OA NOXapa v APYrx ONacHOCTH
OcTana ocurypar-a uMosuHe

Ocurypatbe o 0AroBOPHOCTU 3601 YynoTpete MOTOPHUX
BO3una

Ocwur. oa oaroBopHoOCTH 36or ynoTpebe sazayxonnosa
Ocur. op 0AroBOPHOCTM 3601 YyNoTpebe NAoBHMX
objexaTa

Ocwuryparse 0f ONTe OArOBOPHOCTY

Ocuryparse puHaHcujckmnx rybuTaka

Ocurypatse noMohu Ha nyTy

Crarbe Ha paH

10.2. [ipyranacusHa BpeMeHCKa pasrpaHuuerba

Mpuxoaw Byayher nepvona (kamate)

Y xumanama guHapa

31. peuembap

30. jyH 2025. 2024,
2.857.027 2.064.649
(2.548.650) (1.917.930)
308.377 146.719

31. peuembap

30. jyH 2025. 2024.
2974 288
90 ~
5.973 1.891
- 1.744
15.929 37.668
733 841
4.502 410
99.594 57.377
76.990 20.434
62.102 2.583
1.578 3.579
398 893
33.951 13.213
3.541 2.098
22
308.377 146.719
Y xumagama aMHapa
30. jyH 31. peuembap
2025. 2024,
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10.3.

OYHABPEA.N.0., BEOTPALl
HAMOMEHE Y3 ®MHAHCUJICKE U3BELWITAJE
30. jyH 2025. roguHe

OcTana nacvBHa BpeMEeHCKa pasrpaHudetsa 43 434
HeakTypucanu pacxoan 199.745 154.800
HeWckopulheHn roanilisk oaMopy 5.816 5.816

205.604 161,150

HedakTypucarn pacxoam uckasaHu Ha aan 30. jyH 2025. rogure y uanocy of 205.604 xumsaga avHapa (31.
aeuembap 2024. rogume: 161.150 xumana auHapa) HajsehuM 0enoM oaHoce ce Ha npouereHe pacxode no
OCHOBY TIpeMuje, WwTeTa, PerpecHuUx WTeTa 1 NPoBU3Nja PeocHrypatsa Koju No CBOJO] CyWTHHM npunagajy
pacxofy uasellTajHor nepuoaa.

PesepBucaHe wreTe

Y xumanama

AvHapa

31. neuembap

30. jyH 2025, 2024.

PesepsucaHe wWrete 5.230.325 5618.678
Pe3epsucaHe WTeTe Koje Nafajy Ha TepeT caocurypasava,

peocurypasaya 1 peTpoLecuoHapa (3.243.530) (3.931.242)

PesepsucaHe wreTe y camonpuapxajy 1.986.795 1.687.436

CTpykTypa pesepBucanux WTeTa y camonpuapxajy Ha aaH 30. jyH 2025. roauHe 1 31. neuembap 2024. roguHe
hara jey cnepgehoj Tabenu:

31. neuemMbap.

Bpcra ocurypatba 30. jyH. 2025. 2024,
01-Ocurypatbe o nocneguLa Hesroge 78.222 52752
02- [1o6poBOMLHO 3APaBCTBEHO OCUIypatse 1.822 1.865
03- Ocurypatse MOTOPHUX BO3Una 282772 166.854
04-Ocwrypatse WMHCKNUX Bo3auna 1.791 1.873
05- Ocurypatbe Bazgyxonnosa 7.685 2.265
06-Ocurypatee NNoBHKUX 06jeKaTa 1.425 467
07-Ocurypatbe pobe y npeso3y 72,640 67.340
08-Ocuryparse MMoBMHE OA NoxXapa v ap. OnacHocTH 1.012.708 809612
08-OcTana ocuryparsa UMoB1He 325.492 356.721
10-Ocwurypatse o 0AroBopHOCTH 3601 ynotpete Mm.8 168.166 201.887
11-Ocurypatbe o4 0AroBopHOCTH 360r ynoTpede Ba3ayXonnoss 696 680
12-Ocurypatse of 0AroBOPHOCH 360r yroTpete NNoBHUX objekaTa 424 434
13-Ocurypatbe of onwTe 0AroBOpPHOCTH 14.185 10.512
14-Ocurypatse kpeauTa 2610 3.367
15-Ocuryparse jeMcTea 5.828 5.752
16-Ocurypatbe GuHaHcuiCKux rybutaka 8.989 3.142
18-Ocurypatbe nomohi Ha ny 7 6
YKYNHO HeXUBOTHa ocurypatba 1.985.462 1.685.529
20- Ocurypatbe xusaTa 302 876
22- Ocurypatbe XMBOTa-40MyHCKO 1.031 1.031
YKYNHO XMBOTHA OCUrypata 1.333 1.907
YKynHo 1.986.795 1.687.436

CTpykTypa pesepsucanmx WTeTa (noaena Hactane npujassere a HepeweHe wrete (RBNS) ca pe3epBauvjoM
33 Tpolwkose nukeupaumie v Hactane HenpujasiseHe wreTe (IBNR) ca peaepsaumjoM 3a Tpolkose



HAMOMEHE Y3 ®UHAHCWUJICKE U3BELUTAJE
30. jyH 2025. roguHe

nukempauuje) Ha gad 30. Jyd 2025. roguHe aata je y cnegehoj Tabenu:

BpcTa ocurypara

01-Ocurypatbe of nocneavua Hearoge

02- [1obpoBorsHO 34pascTBEHO OCUTypatse
03- Ocurypatbe MOTOPHUX BOaUna
04-Ocurypatse WWHCKWX Bo3una

05- Ocuryparee Ba3gyxonnoga
06-Ccurypatbe nnosHmx objexata
07-Ocurypatbe pobe y npesoay
08-Ocuryparse UMOBWHE O NOXapa v ap.
ONacHoCTM

09-OcTtana ocuryparsa MMoBVHE
10-Ocurypatbe 01 0AroBOPHOCTH 360r yroTpete
M.B

11-Ocurypatbe of oar. 36or ynotpebe
Ba3gyxonnosa

12-Ocwurypatbe op odr. 36or ynotpete nnosHWX
objekaTa

13-Ocurypatse of ornwTe OAroBOPHOCTH
14-Ocurypatse kpeauTa

15-Ocurypatse jemcTea

16-Ocurypatbe puHaHcujckux rybutaka
18-Ocurypatbe noMohu Ha nyTy

20- Ocuryparbe X1BoTa '

22- Ocurypatse X1BoTa-aomnyHCKo

YkynHo

OYHABPE A.[1.0., BEOTPALQ

HacTane
npujaemeHe Hactane YKynHo
aHepeuweHe Henpujae/beHe peaepsBUCaHe
wreTte (RBNS) wreTe (IBNR) wreTte
56.482 25.429 81.910
26.952 26.705 53.657
205.446 106.763 312.209
810 1.654 2484
67145 £68.500 135.645
925 500 1.425
328.203 34,542 362.745
1.394.535 265.423 1.659.958
993.054 469.541 1.462.594
308.593 458.800 767.393
583 3526 4109
904 5.180 7.084
1M.779 94540 206.319
43.998 91.892 135,889
280 6.038 6.317
1.030 20.217 21.246
= 693 693
1.910 - 1.910
5.181 1.574 6.756
3.547.808 1.682.517 5.230.325

CrpykTypa pesepencaHmx wreTa (noaena Hactane npujaemneHe a HepelweHe wreTe (RBNS) ca pesepsaumjom
3a Tpowkose nukBMaauMje u Hactane HenpujaerbeHe wWwTeTe (IBNR) ca peaepsauMjom 33 Tpowkose

nvksupaumje) Ha nax 31, aeuembpa 2024. roavHe aata je y cnepeho] Tabenu:

BpcTta ocurypama

D1-Ocurypatve o nocneauua Hearoge

02- [1o6poBO/LHO 30paBCTBEHO OCUTypa:e
03- Ocurypatbe MOTOpHWX BO3WNa
04-Ocurypatbe WHMHCKUX Bo3una

05- Ocurypatse Bazfiyxonnosa
06-Ocurypatbe nnoBHUX 0bjekaTta
07-Ocurypaibe pote y npesosy
08-Ocurypatse UMoBUHE 04 NOXapa 1 ap.
ONAacHOCTH

09-OcTtana ocuryparba MMoBUHE
10-Ocurypatbe ofl 0AroBopHoCTH 360r ynotpebe
M.B

Y xursagama auHapa

Hacrane HacTane
npujaseHe a HernpujaebeHe YkynHo
HepelueHe wrere wrTeTe pesepsBucaHe
(RBNS) (IBNR) wrere
30.003 25.429 55.432
27.254 26.705 53.959
94979 87.285 182.274
777 1.654 2431
57.594 52.617 mo.2n
41 500 541
299 461 33.065 332.526
1,.380.008 263.847 1.643.855
1.661.440 469.541 2.130.981
281662 451.419 733.081
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HAMOMEHE Y3 ®UHAHCUJICKE M3BELLTAJE
30. jyn 2025. roguHe

11-Ocurypathe on oar. 36or ynotpebe
Ba3fyxonnosa

12-Ocwurypatse og ogr. 36or ynoTpede nnosHux
objekata

13-Ocurypathe 0f ONWTE OArOBOPHOCTH
14-Ocuryparbe kpeauTa

15-Ocuryparse jemcTBa

16-Ocurypatbe puHaHcu jCKuX rybuTaka
18-Ocurypatse NoMohu Ha nyTy

20- Qcurypatbe X1BoTa

22- Ocurypatbe XMBoTa-A0MyHCKO

YkynHo

OYHABPE A.[1.0., BEOTPAQ

582 343 925

995 6.180 7.175
70.451 53.625 124.076
135.961 75.556 211517
23 6.038 6.251

525 8.150 8.675

= 577 577

7.419 = 7.418
5198 1.574 6.772
4.054.563 1.564.115 5.618.678

CTpykTypa pe3epaucHUX WTeTa npema Npupoan pesepsaumje:

30.jyH 2025 31. peuembap 2024

Hacrane npujasmeHe a HepelleHe WreTe 6e3 Tpowkosa (RBNS)

HacTane HenpujasreeHe WreTe 6e3 Tpowkosa (IBNR)

Pesepse 3a Tpolkose NUBUAELM|E WITETE

YKynHo peaepsucaHe wrerte

3.531.24] 4.035.630
1.674.661 1.556.812
24.423 26.236
5.230.325 5.618.678
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1.

12.

HAMNOMEHE Y3 ®UHAHCWUJICKE U3BELLTAJE
30. jys 2025. roauHe

CPELACTBA TEXHUYKUX PE3EPBU

CpencTsa TexHW4kMx pesepsu uMajy cnenehy cTpyKTYpY:

MaTtemaTnuka pesepea
MpeHocHe npemuje

Peaepse 3a uapasHathe puanka
PesepaucaHqe wrerte

Pesepse 3a HeucTekne pusnke

Cratbe Ha faH

AOYHABPEA.O.O,, BEOTPAL

Y xursapama puHapa

30. jyn 2025. 31“““2'“'05:"’
25.416 26.504
2.857.027 2.064.649
3.019 3.018
5.230.325 5.618.678

12 =

8.115.799 7.712.850

OpywTeo je cpeacTsa TexHUUKUX pesepsi Ha aaH 30. JyH 2025, roguke ynoxuno y cneaehe nnacmase:

Y xumagaMa guHapa
Heo koju ce Ocrtanau
KOPWUCTH 3a cpeacTsa
nokpuhe 3anokpuhe
TEXHUYKNUX rapaHTHUX
pe3epsu peaepsu YKynHo
Oenoauti kop 6aHka 1.191.203 3.324.823 4.516.026
AkUuje Ha nucTu A Beorpagcke bepae 61.543 14.938 76.481
O6Be3nuLe PC - HexusoT 861.668 - 861.668
O6Be3HuLie PC - xuBoT 23926 - 23.926
CpepncTea Ha paqyHy 6e3 orpaHuyersa -
HeXuBoT 164.155 253.167 417.316
CpencTsa Ha pauyHy 6e3 orpaHuyerba - XusoT
Cpeqcrea y npeHocHUM Npemujama u
Pe3epBMCaHMUM LTETama - KMBOT 28.456 = 28.456
CpeqncTea y NpeHOCHUM NpemMujama 1
pPe3epBMCaHM LTeTama - HEXUBOT 5.784.848 = 5.784.848
Crarbe Ha gaH 30. jyH 8.115.799 3.592.922 11.708.721

CTpykTypa ynarara TexHWUKWX DE3epBM je y cknafy ca 3axTeBuma 3akoHa o ocuryparsy u Opnykom
Hapoare 6aHke Cpbuje o mHBecTuparmy cpefcTasa ocurypamsa (Cn.rnachuk PC, 6p.55/2015, 111/2017

149/2020).

ALEKBATHOCT KATMWUTAA

Mpema obpadyHy [pywTBa NCNyHEeHU CY 3aKOHCKM 3aXTeBW aAeKBaTHOCTW KanuTana. [apaHTHu kanuTan je
npema obpayyHy [pywrsea sehu o 1/3 3axTeBaHe MapriHe COMBEHTHOCTW M Behu je Of1 OCHOBHOr KanuTana
nponucad 4YnaHom 27. 3akoHa O ocurypatby. Takohe, rapaHTHa pe3epsa (pacnonoxwea Mapruna

COJ"IBEHTHOCTM} je. npema oﬁpauyHy .EleU.lTBB. Bena o[ 3aXTesaHe MaprvHe CONMBEHTHOCTH,

33




13.

14.

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
30. jyn 2025. roguHe

MOCNOBHW (®YHKLIMOHATHW) MPUXOAN

Mpuxoaw oA npeMuje peocurypatrba W peTpouecuje

Mpemuja peocuryparsa v peTpoliecuje

lNpemuja npeHeTa peTpoLechjomM
Mosehare/cMarerse pesepsk 3a NPeHoCHe Npemu|e
OcTanu NoCnoBHK NpUXoau

OYHABPE A.[1.0., BEOTPALQ

Y xumbagama guHapa

30.jyH 2025. 30.jyH 2024,
8.325.974 7.904.428
(5.062.845) (4.298.184)
(792.379) (1.355,538)
116.747 410.492
2.587.497 2.661.198

MNpuxoau oA npemuje peocurypatba U peTpouecHje uckasaHu cy 3a 2025. roguHy Y usHocy of 2.587.497
xubaga anHapa (30.06.2024. roguHa: 2.661.198 xurvana auHapa), a cacToje ce 04 NMPeMuje peocuryparsa
KUBOTHUX W HEXMBOTHWX OCUIypakma W3 3eM/be W WMHOCTPaHCTBA, yMmateHe 3a nosehare akTuBHe

npeHocHe npe Mlﬁje Kao v racuveHe npemuje ymameHe 3a nosehatbe NacusHUX NPpeHOCHUX NpeMuja.

Mpernen npuxoda oA nNpemuje peocurypaka v peTtpouecuja y 2025. u 2024. roguHu no spcTama

ocurypatba:
BpcTa peocurypatba

01 Ocurypatse o Hearoge

02 [1o6poBorbHO 30paBCTBEHO OCHIypatse

03 Ocurypatse MOTOPHWX BO3WNE - KACKO

04 Qcuryparse WUHCKMX BO3WNa

05 Ocuryparbe Baagyxonnoea

08 Ocurypatbe NnoBHWX objexaTa

07 Ocwurypatbe TpaHcnopTa

08 Ocurypatse o noxapa

039 OcTana ocuryparea UMoBuHe

10 Ocurypatbe of ayToOAroBOPHOCTH

11 Ocurypatbe o oAroBOpHOCTY 360r yrnoTpete Ba3AyXomnnosa
12 Ocurypatbe 04 0AroBOpHOCTH 3601 ynoTpebe NNoBHWX oBjexaTa
13 Ocurypatbe 04 OnwTe 0AroBOPHOCTH

14 Ocurypatbe kpeguta

15 Ocurypatse jemcTea

16 Ocuryparbe QuHaHCKH|CKIMX rybuTaka

18 Ocurypatse nomohu Ha nyTy

YKYNHO HEXUBOTHO OCUTypaibe:

XuBOTHO ocuryparbe:

YKYTHO:

MOCMOBHM (®YHKLIMOHAHM) PACXON

Pacxoav 3a gyropoyHa pesepsucaa
Pacxonv HakHaaa WTeTa U YroeopeHux uaHoca
PesepsucaHe WreTe - nogehare
Pe3epsucaHe WTeTe - cMatberse

Mpuxoau no ocHoBy perpeca

Mosehatbe 0CTaNUX TEXHUYKMX pe3epan

30. jyn 2025. 30, jyn 2024
58.946 165.518
5222 2.485
761.136 518.220
1.760 (183.452)
22.183 204.165
6.051 3.831
17.531 10.187
813.978 806.767
598.715 548.484
110.329 110.424
2.601 2.033
6.561 5.505
32628 29.014
2783 4192
902 888
22255 15.638
66 64
2.463.647 2.243.973
7.103 6.733
2.470.750 2.250.706
Y xumanama AvHapa
30. jyn 2025. 30. jyH 2024,
1.148 514
1.168.477 1.102.604
298.173 146.239
= 0
(33.598) (13.252)
12




14.1.

HAMOMEHE Y3 ®MHAHCWUJICKE U3BELLUTAJE
30. jyH 2025. roguHe

CMatserbe 0CTanux TEXHUYKUX pe3epBm
Pacxoav 3a boHyce 1 nonycTe

Ykynxo

Pacxoaun HakHaga wTeTa u YroBopeHux MaHoca

INukBnanpane WTeTe - yaenu y WreTama peocurypatsa v
peTpouecuje

Pacxoau ussuhaja, npoueHe, nukeuaalmje

Mpuxoau of y4elnha WreTa peocuryparsa

Ykynxo

MuksuavpaHe WTeTe - yAenu y WTeTama peocurypara 1 petpouecuje

Bpcrapeocurypatba

01Ocurypate og Hesroge

02 [106poBo/bHO 30paBCTBEHO OCUrypatse

03 Ocurypatse MOTOPHUX BO3UNA - KACKO

04 Ocurypare WWHCKWX Bo3vna

05 Ocurypatse Ba3gyxonnosa

06 Ocuryparbe NNoBHUX objekaTa

07 Ocurypatse TpaHcnopTa

08 ocuryparbe og noxapa

09 OcTana ocuryparsa UMoBKHE

10 Ocurypatbe o ayTOOArOBOPHOCTH

11 Ocurypatse of OAroBOPHOCTH 360T yNoTpe6e 8a3ayxonnosa
12 Ocurypatse 04 0AroBOpHOCTM 3601 ynoTpebe NnosHUX 0bjekaTta
13 Qeurypatse o4 onwTe OAroBOPHOCTH

14 Ocurypatse kpeauTa

15 Ocuryparse jemcTsa

16 Ocurypatbe QuUHaHCUjckux rybutaka

18 Ocurypatse nomMehu Ha nyTy

YKYNHO HeXMBOTHO OCUIypatbe:

XuBoTHO ocuryparbe:

YKYTMHO:

OYHABPE A.4.0., BEOIPAL

(51)

270.517 527.531
1.704.729 1.763.585
Y xvmanama auHapa

30. jyn 2025. 30. jyH 2024,
2.467.461 2.241.308
12.429 11.274
(1.311.413) (1.149.978)
1.168.477 1.102.604
Y xumapnama AuHapa

30. jyH 2025. 30. jyH 2024.
66.697 111.083
46.337 51.082
417.828 334.009
266 352
44.827 0
1.815 2754
5.012 18.917
605.830 604.595
705.274 818.946
115.389 132.831
19.733 450

0 8

83.140 7.475
319.560 150.574
1.083 1.971
25.099 3.504
3141 1.987
2.460.831 2.240.538
6.630 770
2.467.461 2.241.308

INukeupaumja Wreta cnposohieHa je y cknafy ca 3aKoHOM O ocwrypatby, aktuma [pywTsa v ycrnosuma
peocurypatsa. YKynHo nuksuanpaqe wrete benexe nag of 10,09% y nopeheksy ca neTuM nepuoaoM npotine

rogvHe.

Mpuxoaym oa yyelha WTeTa peocurypatba




14.2.

HAMNOMEHE ¥3 ®UHAHCUJICKE U3BELLTAJE
30. jyH 2025. roguHe

Bpcrapeocurypatsa

010curyparse of Hesroge

02 [1o6poBOrbHO 3[paBCTBEHO OCUTypatse

03 Ocurypatse MOTOPHIWX BO3WUNE - KAcko

04 Ocuryparse WKMHCKIMX BO3una

05 Ocurypatse Ba3gyxonnoea

06 Ocurypare nnosHux 06jekaTa

07 Ocurypatse TpaHcnopTa

08 ocurypathe of noxapa

08 Octana ocuryparsa MMoBUHE

10 Ocurypatbe o[ ayTooArOBOPHOCTH

11 Oeurypatbe o 0aroBOpHOCTH 360r ynoTpebe Basayxonnosa
12 Ocuryparve of 0AroBOpHOCTY 360T yroTpe6e NMoBHWX 06jexkaTa
13 Ocurypatse o4 ONWTe OAroBoOpHOCTH

14 Ocurypatse kpeauta

15 Ocurypatse jeMcTBa

18 Ocuryparse puHaHCHjckux ryéuTaka

18 Ocurypatse noMohu Ha nyTy

YKYMNHO HEXMBOTHO OCUrypate:

XuBOTHO ocurypate:

YKYTHO:

PeaepeucaHe wreTte - nosehawe/cmarbere

PesepBucaHe LTETE XMBOTHIX OCUrypatba
HeTo noseharse/ (cMatserse) pesepsucaHux WTeTa - yaena

YkynHo

OYHABPEA.O.0., BEOIPAL

Y xumsagama guHapa

30. jyn 2025. 30. jyH 2024.
7.827 3.464
45.035 49735
72.598 90.620
264 92
44404 0

16 814

3317 16.458
197.149 222.472
395.666 491666
105.994 114.515
19,727 449

0 0

81.446 5.918
315.085 148.864
1.076 1.880
12.748 375
3.125 1.977
1.305.447 1.149.309
5.967 669
1.311.414 1.149.978
Y xur-apama auHapa

30. jyn 2025, 30. jyH 2024,
(1.186) (432)
289359 146.671
298.173 146.239

OBpauyH pesepeucaHmx WTeTa BpLUM Ce NpemMa penesaHTHUM akTUMa PerynaTopHor opraHa Hapoare 6akHke

Cpbuje u uHTepHimM akTuMa [pywTea.
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15.

15.1.

15.2.

16.

OYHABPE A.[1.0., BEOrPAL
HAMOMEHE Y3 ®UHAHCWUJCKE U3BELLTAJE
30. jyH 2025, roguHe

MPUXOLA U PACXOON NO OCHOBY MHBECTULIMOHE AKTUBHOCTU
Mpuxonu on uHBECTUpPatba CpeaAcTaBa OCUrypatba

Y xvibagama AuHapa
30. jyd 2025. 30. jyn 2024,

Mpuxoaw oa kamaTa 116.616 97.445

Mpuxoau oa ycknahueara BpegHOCTH CPeCTasa

KQja ce BpeaHy)y Kpo3 BunaHc ycnexa 2.944 1.759

Mo3uTHBHE KYPCHE Pa3nuKe 2.775 3.083

QOcTany NpUXeaun No 0CHOBY UHBEC TULMOHWX BKTUBHOCTH 546 1.634
121.881 103.921

MNpuxoav on kamata uckasaHu 3a 2025. roauHy y usHocy 115.616 xumbapa auHapa (2024. roguHa: 97.445
Xurbafja AnHapa) ofHoce ce Ha npuxofe of obBesHuLa PC 1 npuxode oA kamaTa Ha aenoaute. Mpuxoau o
ycknahueara BpeJHOCTV CPEACTaBa Koju Ce BpeaHy|y Kpo3 6UnaHc yenexa y M3Hocy oa 2. 944 xubana aMHapa
(2024, rogmuma: 1.759 xurbana auHapa) OQHOCE Ce Ha MpPUXoae O ycknahvsarba BPEOHOCTU PUHAHCHCKMX
nnacmaxa no MCOU 9 u ycknahysatee BpeAHOC TV CTaMBEHMX 3ajMoBa.

Mo3unThBHe KypCHe pasnuke y U3Hocy 2.775 xursana anHapa (2024. roguna: 3.083 xumbaga avHapa) 0aHOGCE ce
Ha NO3WUTUBHE KYPCHE pasnuke 13 AerosuTa, kamaTa v KypcHe pasnuke No AeBu3HoM padyHy. OcTanm npuxoam
MO OCHOBY MHBECTMLIMOHE aKTUBHOCTM Yy U3HOCY OA 546 xumbana auHapa (2024. roauna: 1.634 xumana auHapa)
OfHOCE Ce Ha OCTBapeHe AWBMSHIE NO OCHOBY yyewha y kanuTany Apyrux NpaBHuX NuLa.

Pacxoau no oCHOBY MHBECTUpathba CpeacTasa OCUrypara

Y xumafgama avHapa
30. jyH 2025. 30. jyn 2024,
Pacxoau no ocHoBY ycknahyBaa BpeAHOCTY GUHAHCH|CKMX
cpeacTtasa
KOja ce uckasyjy no Gep BpeaHocTy 3714 3.961
HeraTweHe KypcHe paznunke 1.383 1762
5.097 5.713

HeratuBHe KypcHe paanuke Yy uaHocy of 1.383 xumapa auHapa (2024. roguHa: 1.752 xumbana) ogHoce ce
Ha HeraTUBHe KypcHe pa3niuke no OCHOBY AenoauTa, Tekyher pauyHa, Kao v KypcHe pasnuke no OCHOBY
XapTwja of BpeaHOCTW. Pacxoamn No OCHOBY ycknahuBara BpeaHOCTH PUHAHCH]CKIUX CPeACTaBa Yy u3HoCy o
3.714 xvreana aMHapa HajsehuM aenom ofiHoce ce Ha ycknahusare BpeaHOCTH CarnacHo onpenbama MCOU
g

TPOLLKOBM CrNPOBOREHA PEOCUIYPAHA YMAHSEHU 3A MPOBU3NJY O] PEOCUIYPAHSA U
PETPOLIECUJA

Y xurbapama guHapa

30. jyn 2025. 30. jyH 2024,

Tpowkosu npubase 990.408 641.832
TpoLLKOBU NPoBU3NjE 931.924 590.922
OcTranu TpoLkosu npubase 58.484 50.910
Tpowkosu ynpase 111.801 105.438
AmopTu3auuja 16.505 16.434
Tpolwkosy MaTepuja i eHepruje 37.998 32.219
Tpolukosy 3apana 48.919 48.288
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17.

18.

19.

20.

21.

OYHABPE A.[1.0., BEOTPAL
HATOMEHE Y3 ®HAHCWUJCKE U3BELUTAJE
30. jyHn 2025. roguHe

OcTany TpoWKOBKM ynpase 8.379 B.497
OcTtanu Tpowkosu cnposohetba 9.838 10.657
Mpoeuauja peocurypata (784.971) (430.371)

327.076 327.556

OUHAHCWICKK nMPUXoaOm

Y xurbagama anHapa
30. jyn 2025, 30. jyn 2024.
DUHEHCH|CKA TIDMXOH OCUM QUHAHCHICKUX DHX043
10 OCHORY MHBEC THLIHOHE K THBHOCTY:
- MNo3vTUBHE KYPCHE pasnuke 78.636 20.87
- Mo3uTuBHU edexTi BanyTHE Knayayne 13.641 18.526
92.277 39.397
OUHAHCWICKM PACXOOU
Y xunagaMa guHapa
30. jyn 2025. 30. jyn 2024,
PUHBHCHICKM DACXOLM OCHM @uH. PACXOAa
110 OCHOBY MHBEC THLIMOHE aKTUBHOCTU
- Kamare 3a |aBHe npuxopae u kamate no MCOW 16 2.507 2.821
- HeratueHe kypcHe paznuke 70.826 35582
- Heratmehu eexkTy BanyTHe knayayne 50.263 4.941
123.597 41,344

NPUXOAM O YCKNADUBAHA BPEAHOCTU MOTPAXUBAHSA U APYTE UMOBUHE KOJA CTTYXU 3A
OBAB/BbAHSE ENTATHOCTHU

Mpuxoau oa ycknahusatka BPEAHOCTM NOTPAXMBAKA W APYre MMOBKMHE KOja CyXu 38 06aB/bate AenaTHoCTH
uaHoce 3a 2025. rogunHy 155.448 xumana auHapa (2024, roguHa: 181,572 xumaga OvHapa) v npeacTasmbajy
npuxoae oA ycknafhueara BPEAHOCTW MOTPaxuBatba KOja Cy y LENOCTU MCTIpaB/beHa Y MpeTXOAHOM
0BpauyHCKOM nepuogy, a Hannaheka y Tekyhem u3selwTajHoM neprogay.

PACXOAM MO OCHOBY OBE3BPEREHA MOTPAXUBAHSA U IPYTE UMOBUHE KOJA CITYXU 3A
OBAB/bAHSE AENATHOCTU UMOBWHE
Pacxoau no ocHoBy obeaspehersa NoTpaxueatsa U Apyre UMOBUHE Koja cnyxu1 3a obaB/batbe AenaTHoCTH

usHoce 3sa 2025. roguHy 53.449 xubaga auHapa (2024, roguHa: 172.822 xumana auHapa) v y uenuHu ce
0AHOCe Ha pacxoae No OCHOBY UCMPaBKe BPEAHOCTHU MOTPaxXUBakba.

CYACKHM CrorPOBMH
Ha naH 30. jyHa 2025. roaure [pywTso y4ecTByje y NeT CyACKMX CNOPOBa BaH NoCnoBa ocurypatsa..
Ha naH 30. JyHa 2025. rogvme [IpywTBO yyecTayje V WECT CYACKMX CMopoBa U3 NocrnoBa ocurypara. Y ceum

Cny4ajesuMa y KojuMa ce OOWTETHW 3axTeB OOHOCH Ha HakHagdy M3 YyroBopa o ocurypatey masplueHa je
pe3epsaLyjay ckilagy Ca 3aKoHOM,
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22.

AOYHABPEA.[1.0., BEOIPAL
HANOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
30. jyH 2025. roauHe

Opywiteo cMatpa, umajyhi y Buay U3HOC pe3epsicaHix CPeacTasa, Aa UCXOoaM CropoBa Koju ¢y y Toky Hehe
UMaTU MaTepujanHo 3HavajHe HeratueHe epekTe Ha PUHAHCKICKO CTare UMK pesynTaT nocnosatba [pywTea.

TPAHCAKUWJE CA NOBE3AHWUM NMPABHUM NTULIMMA
MaTHUuHO NpaBHO NULLE W HEroB Kpajibi BNACHMK
MaTiyHo npasHo nuue je Komnakuja [lyHae ocurypatse a.4.0. Beorpap a kpajteu BnacHvk je Peny6nuka Cpouja.

Y yoBHYajeHNM MOCAIOBHUM aKTUBHOCTME, [pylWTBO 0688/ba PasnuUMTE TPaHCaKLME Ca NOBE3aHUM NPaBHUM
UMM, NMPBEHCTBEHO MO OCHOBY YroBOpa KOjW Ce Tudy npyxarsa MehycobHux ycnyra. Oee TpaHcakuuje
obasrbajy ce NoA KOMePUMjanHUM U TRXULWHWM YCNOBUME,

Y nepuogy jaHyap - jyH 2025 roauHe, npuMarba W HakHade KibYYHOr pykosoacTBa [lpywTea - unaHosa
HapsopHor 1 WsspwHor ogbopa dpywrsea uaHocuna cy 13.266 xubana auHapa (y nepuony jaHyap aeuembap
2024. roguHe: 33.990 xumvafe auHapa). M3HOC HakHaae KIbyYHOr PyKOBOACTBA OAHOCH CE, Y LeAMHW, Ha
KpaTkopo4Ha npuMatsa 3anocneHux. Y NpeTxoAHo| roavHK UenokynaH M3HoC HakHaae KibyyHor pYKoBOACTEA
OfHOCH C& Ha KpaTKopoYHa NpuMarka. [pylwTeo Hema Apyrix HakHana KibyUHOr pYKOBOACTRA.

WneHTudukosaHa roeesaHa nuua YuHe BnacHuk akumja OpywTtea - Komnanuja [yHas Ocuryparse a.4.0.,
beorpag v unanvue [yHas ocurypate rpyne: [yHas ocwrypamwe a.g., Bawa Jlyka, [yHas AyTto g.o.0.,
Beorpap, [yHas Crokbpokep a.n., beorpap. [yHas - ApyWTBO 38 ynpasibake A0BPOBOBHUM MEH3W|CKMM
$poHAOM .

TpaHcakumje ca nose3aHuM MpaBHUM NMULIMMa M3 KOjux NMpomM3unase noTpaxueara M obase3e 0OHOCHO
NpYXoau 1 pacxonuy NpukasaHe cy y cneaehoj Tabenu:

Y xumanama auHapa

2025. 2024,
nPUxoaun
O6payyHara NpemMuja peocHrypara u petpouecuje
Komnanuja [lyHas Ocurypare a.4.0., beorpan 2.828.956 2.962.231
LyHaB ocurypatbe a.a., bara Nyka 25.026 32.100
VKynHo 06pavyHaTa npemuja peocHryparba u peTpoyecuje 2.853.982 2.994.331
[Iposit3mje ro OCHOBY PEOCUTYParba M PETPOLECH]AKOM HE
3aBuce 044HOCa Npemufe u wrera
Komnanuja [lyHas Ocuryparse a.4.0., Beorpag 54.675 57.087
HyHas ocurypatse a.0., barba lNyka 1.942 1.901
YkyriHo npoBu3siije Mo 0CHOBY peocHryparea u peTpouecuje 56.617 58.988
Tpuxogn o egpexara BanyTHe kiay3syne
Komnanuja [lyHas Ocuryparse a.0.0., beorpan 8.181 17.107
YkynHo npuxogn o egpexara BanyTHe knaysyne 8.181 17.107
lMo3utiBHE KypCHe pasnnke
[lywHas ocurypatse a.0., bara Ilyka 95 49
YKynHo no3nTHBHE KypCeHe pasfimke 95 49
Ocrasm npuxogu no MCOU16
[ywas AyTo f.0.0., Beorpag 516 0
Yiyrtun octanu npuxoau no MCOH16 516 0
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HAMNOMEHE Y3 ®UHAHCWJICKE U3BELLTAJE
30. jyd 2025. roguHe

lpuxoau o4 ycknahunsarea BpegHOCTH HMOBUHE
KomnaHuja dyHas Ocurypatee a.4.0., beorpan

LyHas ocuryparse a.a.. batba lyka

YiynHo npuxoau of ycknahusara BpeqgHocTH HMOBHHE

YKyrnHu npyuxoau

PACXOOM

/InkBnanpaHe WTeTe-yae/in N3 PeocHrypara n peroyeciuje
Komnaxwja [lyHae Ocuryparse a.4.0., Beorpan

OyHas ocuryparse a.g., barsa lNyka

VRyrHO TMKBHA. WITETE yAeIn 13 peocuryparka 4 peroyecje

[lposit3nje H3 oc08a PeocHryparka y 3em/bmn U MHO Koje 3asice
o4 ofHoca npemuje n wrera

KomnaHuja [lywas Ocurypatbe a.4.0., beorpan

YkyriHo pacxogu 1o OCHOBY npoBH3kje

[Mposu3je U3 NoC0Ba PEOCHIYPatLa Y 3EM/BH H MHO KOfe He
3asuce o4 o4Hoca NpemMuje 1 Wrera

Komnanuja [ynae Ocuryparse a.g.o., beorpan

LyHas ocurypatse a.a., Bama Iyka

YiynHo pacxogqu o ocHoBy nposusnje

Tpouikosu amopTusauufe no MCOU 16
HyHas AyTo A.0.0., beorpag
YkynHo Tpowkosu amopTraauymje no MCOH 16

AKTUBA

WmosuHa ca npasom kopuwhera no MCOU 16
[yHas ayTo f.0.0
YiynHo MOBMHa ca NPaBoM Kopulwhewa

Ucnpaska BpeiHOCTU UMOBUHE Ca NpasoM Kopulihetba
RyHasayTo g.0.0
YKynHo UcnpasKa BpeHOCTH

Ocrana norpaxusarea
Komnaxuja lyHas Ocurypamse a.4.0., Beorpag

lNoTpaxunsarba 3a Mpemujy PeocHryparea
Komnanuja [lyHae Ocurypaise a.4.0., beorpan
[yHas ocuryparse a g, Bama Iyka

YKyriHO NOTpaxnBarma 3a Npemmjy peocuryparsa

OYHABPEA.O.0., BEOTPAL

Y xumagama auHapa
2025. 2024.
13.829
25.299
25.299 13.829
2.944.690 3.084.304
441223 396.887
46.480 7.687
487.703 404.574
10.536 8.968
10.536 8.968
88.318 88474
354 436
88.672 88.910
2.900 1.856
2.900 1.856
Y xumanama avHapa
2025, 2024,
6.185 14.850
6..185 14.850
(1.972) (13.922)
(1.972) (13.922)
2224 —
2.224
1.610.404 1.026.953
44 488 48.512
1.654.892 1.075.465
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23.

HAMOMEHE Y3 ®UHAHCWJCKE U3BELLTAJE
30. jyH 2025. roguHe

lMoTpaxnsarse 110 OCHOBY MPOBU3H[E M3 NOCNI0BAE PEOCHTYparsa

KomnaHuja [lyHas Ocuryparbe a.0.0., beorpan

YkyrrHo noTpaxwmsarse o OCHOBY NPOBH3M[e 13 10CN08a

peocHrypama

MoTpaxueaia no OCHOBY HaKHafe WwreTay MHOCTPaHCTBY

[y+as ocurypatse a. 4.o. bawa Myka
YKynHO MMOBWHaA Ca NpasoM Kopulhetba

UcnpaBka BpegHOCTU NOTPaXHBaHAE
Komnanuja Qy+Has Ocuryparse a.4.0., Beorpag
[ywas ocurypare a.4.0., bawa Nyka

YKy nHo ucrpasxka BpeaHOCTH NOTPaXnBatha

YHanpen naaheHu TPoLKOBH
Komnaxuja [yHae Ocurypatbe a.4.0., Beorpag
ViyniHo yHanpesn nnaheHu TpowKosH

YKynHa akTuea
MACHUBA

Obase3se no ocHosy MCDU 16
OyHas ayto

Obasese 1o OCHOBY LITETA U YroBOPEHUX HIHOCE H3
peocuryparsa

Komnaruja lyHas Ocuryparbe a.0.0., Beorpan

HyHas Ocurypatse a.a., bawsa Nyka

Obasese 33 NPosH3H[e U3 MOCI0BA PEOCUTyPatba
Komnanuja [JyHas Ocurypatbe a.4.0., beorpan
LlyHas Ocurypatbe a. 4., Barba Nyka

Obase3ze 3a 1oBparT npemuje peocurypara
Komnanuja [lyHae Ocuryparse a.0.0., Beorpan

Lobas/mayn y 3emeu

KomnaHuja flyxas Ocurypatbe a.4.0., Beorpan
LyHas Ctoxbpokep a.a., Beorpan

LyHas ayTo

YKynHo nacusa

AKTUBA / (MACWBA), HETO

SAPALIA NO AKUWIN

Heto gobuTtak

Bpoj akumja
3apafa no akumjm

OYHABPE A.[1.0., BEOTPAL

1.655 5.546
1.655 6.546
242 =

242 -
(17.098) (1.027)
(22.332) (28.255)
(39.430) (29.282)
782 4

782 4
1.624.678 1.053.661
6.205 615
6.205 615
126.675 113.899
125.323 111.700
1.352 2198
53.059 70.348
53.059 70,348
2.024 2,784
2.024 2.784
4.730 1.057
4226 640

90 90

414 327
192.693 188.703
1.431.885 864.958
Y xumafama gpuHapa

Tekyha roguHa lNpeTxogHa roguHa

724116 668.512
980,117 980.117
739 682
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24.

241,

24.2.

OYHABPEA.[.O., BEOTPAL
HAMOMEHE Y3 ®UHAHCWJICKE U3BELLUTAJE
30. jyH 2025. roauHe

OCTANE UHROPMALIMJE

Hanasu eKCTepHe KoHTpone

Y Toky 2025. roamHe Hlje BUNo eKCTEPHUX KOHTROoNAa.
O6enopgatuBarba y Be3u ca yroBopuMa 0 OCUrypatby
CTpyKkTypa npemuje peocuryparba o BpCTamMa oOcHuryparsa

Pusuk peocurypatba je puank ryBuTka UNM HEnoBO/LHE MPOMEHEe BPEAHOCTM obasesa y cnyudajy
HemoryhHocTy [pylwtea ga ancopbyje npeyseTte puanke CBOJCTBEHE AeNaTHOCTU PEOCHIypatba.

LpyLTeo cnpoBoav KOHTPONE CBUX PU3UKa NPE Npey3umatsa y peocvrypasajyhe nokpuhe. Mopes koHTpone y
CMUCITY NPUXBaTIBMBOCTK pU3uka, [pyuwTBO Npe KoHayHe opnyke O MpuUXeaTy UCTOr BpLUM W aHanuay w
obe3benere oaroBapajyhe avcnepavje puanka no Xopu3oHTanu v BepTUKani, NyTem peTpoLecuje, Kao u
Kpo3 nokpuha 3a 3alTuTy caMonpuapxaja.

Y Tabenv vcnof Nprkasaxa je CTpYKTypa Npemuje peocurypatba fo BpCTama ocUrypatba:

Y xvrvapgama auHapa
BpcTa peocurypara Tekyha roauHa MpeTxopHa roguHa
01 Ocuryparbe o Hearoge 107.439 184.653
03 Ocurypatse MOTOPHWX BO3WNA - KACKO 1.001.242 623.590
07 Ocurypatbe TpaHenopTa 253.808 204.604
10 Ocuryparbe 04 ay TooAr oBOPHOCTH 627.798 607.415
08.08 Ocurypatse UMOBUHE 4.787.945 5.023.821
Octano 1.503.041 1.218.896
YKyNHO HEXWBOTHO OCUrypatse: 8.281.273 7.862.979
XKUBOTHO ocurypatbe: 44.701 41.449
YKYTHO: 8.325.974 7.904.428
CTRYKTYpa BRYTO MPemyje 10 HOCHOUNME PHINKS

Tekyha roauHa MNpeTxoaHa roguHa

Leo 6pyTo npemuje HexwusoT XusoT YKynHo  HexwusoT XKusot YKynHo
Y camonpuapxajy 2.625.305 7103 2632408 2376.260 6.732 2382992
MNpeHeT y peocuryparse 5.655.968 37598 5693566 5.486.719 34717 5521436
YKynHo: 8.281.273 44.701 8.325.974 7.862.979 41.449 7.904.428

Pu3niym KoHyeHTpaumfe

[pywTeo HeMa 3HayajHuX U3NoXEeHOCTU npema 6uno Kojoj rpynu peTpoliedeHaTa na no Tom OCHOBY HMje
M3NOXEHO PU3MKY KOHLLEHTpauuje.

Ca acnekta epcTe puauka Hajseha BeposaTHOha 3HauajHUX ry6uTaka 3a LpywTso nNponannasy w3
KatacTpoganHux aorafaja, kao WTa cy nonnase, onyje, rpag, noxap unv owTenetba o/l 3eMroTpeca.

HpywTeo nma obe3beneHo ageksaTHO Nokpuhe peTpoLecHioM Koje y 3HadvajHo] Mep1 HeyTpanuile pusvke
KOHLeHTpaLl1je Koju nponaunase u3 katactpodanyux gorahaja.
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OYHABPEA.A.O., BEOrPAL
HAMOMEHE Y3 ®UHAHCWUJICKE M3BELWITAJE
30. jyH 2025. roguHe

06enosarnBarbe NoJaTaKka v BE3i Ca CTPYKTYDOM IHKBIAIHDAHUX LITETa

CTOYKTYPE SMKBALMPAHMX WTETA 110 HOCHOLMME PH3IKE

TekyharoguHa MNpeTxonHa roguHa
Leo nukBuavpaHux wrera Hexusor Kueot YKynHo HexwusoT Xusor YKynHo
Y camonpuapxaly 1.155.385 663  1.156.048 1.091.229 101 1091330
Peocurypatse 1.305.446 5.967 1.311.413 1.149.309 669 1.149.978
YicynHo: 2.460.831 6.630 2.467.461 2.240.538 770  2.241.308

CTRYKTYDE AMKBHANDEHUX LWTETA 10 BOCTAME PEOCUTyparba

Y xvmagama auHapa
BpcTa peocurypatba Tekyha roguHa lMpeTxogHa roauHa
01 Ocuryparbe oa Hesroae 66.697 111.083
03 Ocuryparse MOTOPHMX BO3WNA - Kacko 417.828 334.009
07 Ocwurypatbe TpaHcnopTa 5.012 18.917
10 Ocurypatbe o ayToOArOBOPHOCTH 1156.389 132.831
08,09 Ocuryparse umosuHe 1.311.104 1.423.541
Ocrano 544,801 220.157
YKYNHO HEXWBOTHO OCUIypaibe: 2.460.831 2.240.538
XusoTHO ocurypatse: 6.630 770
YKYMHO: 2.467.461 2.241.308

Opnyky o BUCKHU 1 BPCTU Nokpuha puauka u3 peTtpouecuwje [OpywTso yTephyje Ha ocHoBy lMpaBunHKKa o
YCNOBKMME U HaYyWHY Caocuryparsa v peocuryparsa u Oanyke o makcumanHoMm camonpuapxajy [pywrsa.

CTPYKTYpa TEXHUYKHX Pe3epBH

ObpaudyH TexHUYKMX pesepsy [IpylwTBO BPWK y CKNady Ca 3aKOHOM O OCUrypatsy, NOA3AKOHCKUM aKTUMa
NOHETUM Ha OCHOBY 3aKOHa 1 MHTEPHWUM akTvuma [pywTea.

Y xureapnama
AvHapa
i 31. neuembap
30. jyH 2025. 2024,

Hfeo rexHnyxnx pesepsn
lMpeHocHe npemuje (Haromera 10.1) 2.857.027 2.064.649
Pezepeucane wrete (HexuBoT) 5.221.660 5.604.487
Pesepee 3a n3pasHatbe pru3vka 3.019 3.019
Ipyre TexHuuke pesepse 12 =
BpyTo TexHUuKe peaepse (HEXWBOT) 8.081.718 7.672.155
lMpexeTo y peocuryparse (HexuBoT) 5.784.848 5.836.887
TexHuuke pesepse y camonpuapxajy (HexwsoT) 2.296.870 1.835.268
MaTtemaTiuka pesepea 25.416 26.504
PesepencaHe wreTe (X1eaT) 8.666 14192
BpyTo TexHuuke pesepse (xueoT) 34.082 40.696
lMpeHeTo y peocuryparse (umeoT) 28.457 34.463
TexHuuke pezepse y camonpuapxajy (xwsor) 5.625 6.233
YKynHo 6pyTo TeXHWYKe pelepse 8.115.799 7.712.851
YKyrHo npeHeTa y peocuryparse (Harnomera 7.2) 5.813.304 5.871.351
YKynHo TexHWUKe pe3epee y camonpuapxajy 2.302.495 1.841.500
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AYHABPEA.[.O,, BEOTPAL
HAMOMEHE Y3 ®PMHAHCUJICKE U3BELLUTAJE
30. jyH 2025. rogunHe

AHanwuaa kpeTara

npeHocHUX npemuja Y xvreapnaMa auHapa
TexkyharoguHa lMpeTxoaHa roanHa

lMoxka3zaTersu Bpyto Peocuryp. Heto Bpyto Peocuryp. HeTo

Cratve 1. jaHyap 2.064.649  1.917.930 146.719 1.361.704  1.250.754 110.950

QakTypucaHa npemujay

Tekyhoj roauH1 B.325.974 5693566 2632408 14445323 9.696.005 4749.318

MepogaagHa npemnja y

Tekyhoj roauHux 7633596 5.062.846 2470.750 13742378 9.028.829 4.713.549

Cratbe Ha flaH 2.857.027 2.548.650 308.377 2.064.649  1.917.930 146.719

KpeTama pe3epsucanmx wrera

OBpauyH pe3epeUCaHMX WTETa BPLLUK CE NPeMa PeNeBaHTHUM akTuMa perynaTopHor oprada HapoaHe baHke
Cpbuje u uHTEpHUM akTuMa [pywTea.

AHA/IH3A KDETAHE PEIEPBUCAHIX (MPHABIBEHIX, 8 HEIMKBUANDAHUX) WTETa

Y xv/bafama auHapa
Texyha rogvHa MperxopHa roguHa
Nokasatemny Bpyto Peocuryp. Heto Bpyto Peocuryp. Heto
Crame 1. janyap 4.054.563 2.872.858 1.181.705 3.679.981 2.881.575 798.406
[TpomMeHe peaepBrcaHnx
WTeTa NpeTxoaHe roauHe +- (506.754) (766.644) 259.890 374,582 (8.717) 383.299
Cratbe Ha gaH 3.547.809 2.106.214 1.441.595 4.054.563 2.872.858 1.181.705
Aranu3a kpeTarba pe3epBHCaHNX HACTA/IX 8 HerpriaB/beHuX WTeTa
Y xurbapnama guHapa
Texyha rogvHa lpeTxoaHa roguHa
MokasaTesrmsu Bpyto Peocuryp. Heto Bpyto Peocuryp. Heto
Crame 1. jaHyap 1.564.115 1.058.384 505.731 1.178.319 795.364  3B2.955
Yeehatse Y ToKY roguHe 118.402 78.933 39.469 385.796 263.020 122.776
Cratse Ha faH 1.682.517 1.137.317 545.200 1.564.115 1.058.384  505.731

[pywTeo je aHanv3ama oceT/bMBOCTH pe3epBrcatha 38 WTeTe TecTMpano pu3vk onyje Ha spctama 01, 031 09
W YyTULE] Ha KOMBUHOBHW pauwo y cUueHapujMMa NpoMeHe MepoaaBHe npemMuje i MepofaBHuX WreTta 3a 10%,
30% w 50% ca npeTnocTaekama peaynrtata <95% . Pe3yntaTtu aHan13a cy nokasanu fda je ytuiuaj noeeharba y
CKNaay ca nocTae/beHUM MPeTnocTaBKaMa ¥ BPeAHOCTUME 1 HWCY yKa3anu Ha Buno kaksa ofcTynatba of
NOCTaB/beHWX LIMIbHUX BPEeQHOCTH KombuHosaHor pauuja. [JobujeHn pesyntar KoMmBuHOBaHWX paumja no
cueHapujy 10% uarocu 90,19%, no cuexapujy 30% 91,40% pok je no cueHapy)y 50% peayntat 89,79%.
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OYHABPE A.[1.0., BEOrPA[
HAMOMEHE Y3 ®MHAHCWUJCKE U3BELUTAJE
30. jyH 2025. roauHe

YNPAB/bAHE PU3NLIMMA
Pu3uk peocurypama

Pu3uK peocuryparba MponcTde u3 HemoryhHocTv [pywTea aa ancopbyje npeyaete pusuke CBOjCTBEHE
[enaTHOCTW peocurypatsa. [pywTBO 3akibydyje aKTWBHE yrosope O pPeocHryparby Kojuma ce Puamk
ocUryparba NpeHocu ca ocurypasada Ha [pywTeo, Kao v NacusHe yroBope O peocuryparby Kojuma ce puank
peocurypatba npeHocK ca [pywTea Ha peocurypasaye.

V oKkBUpY pu3mka peocuryparsa [pywTeo peaoBHo NpaTty v aHanuaupa cnenene puanke:

a) PpwWaMK afeKBaTHOCTW TEXHUYKMX PE3EPBU U pU3UUM y Beau Ca NNaHupamemM TeXHUYKUX pPEesepsu
OpywTea,

6) pWavk HeanexBaTHO oBpaqyHaTe mateMaTtuuke pesepse,

B) PW3UK HeafeksaTHo ogpeheHe npemuje peocurypatba,

r)  puavk Heoarosapajyher yTephuBatba yCnosa peocurypaiba,

0) PpuU3VK HeadeksaTHor oapehusatba HUMBOA caMonpuapxaja wn

) pWU3nK HeageksaTHe NPOLIeHe PU3KKa KoM Ce NPeY3uMa Y peocurypate

Kako 61 06e36eauno TpajHo oApXaBatbe CTeneHa U3NoXeHOCTU PUsnULMMa Ha HUBOY KOjU Hehe yrpo3vTu
MMOBWHY ¥ NOCNOBat:e U Koju he 06e36eaunTy 3alTUTY MHTepeca ueneHarta 1 Apyrix nosepunala.

Y okeWpy rpyne puauka peocuryparsa CBA Cy MpemMa HMXOBOM YyTWuajy Ha nocnosare [lpywTsa
KNAcUKOBAHN K30 HE3HATHM.

Kateropuje puHaHCHjCKUX UHCTPYMEHaTa

KaTeropuje huHaHCH|CKNX MHCTPYMEeHaTa AaTe cy y HacTasky:

Y xurnanama
AvHapa
) 31. peuembap
30. jyn 2025. 2024
®uHaHcujcka cpeacTea
[yropoyHn PuHaHCKH|CKK NnacMmaHm 635 24649
MoTpaxueara 4.551.598 3.226.074
KpaTkopoUuHU hrHaHCKH|CKM NNacMaHu 5.478.101 4.390.836
[TOTOBWHCKYW EKBUBANEHTN ¥ FOTOBMHE 417.316 910.456
10.447.710 8.552.015
PuHaHcHjcKke obasese
[yropouHe ¢puHaHcKjcke obapese 51.918 49.077
KpaTkopouHe duHaHcujcke obapese 10.963 19.453
O6ase3e N0 OCHOBY WTETA U YroBOPEHWUX U3HOCa 1.016.773 1.061.220
Obase3e 3a npemMu)y, Nposu3auje u apyre obasele 2.913.908 1.708.824
Obase3e 3a nopes na peayntara 0 27.210
3.993.562 2.865.784
TPXULLIHK PU3KNK

TPXULWHA PU3UK NPOUCTUYE U3 HEMOBOBHKX NPOMEHa Ha TPXMLLTY, ¥ TO Npe CBera Ha TPXMWTY OCUrypatba 1
dUHAHCH]CKOM TPXMWTY. OH MOXe [id Ce UCNOMbM U KPO3 NoTEHLM|anHu rybuTtak v aobutak.

Ogaj pyu3vk HapouuTo obyxBaTa:
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OYHABPE A.0.0., BEOTPAQ
HAMOMEHE Y3 ®MHAHCUJCKE U3BELLITAJE
30. jyH 2025. roauHe

a)  PW3VK KOHKypeHLUmje;

6) puanK HeanexksaTHOr Npunarohasara 3axTeBNMa KOPUCHWMKA YCNyra PeocUrypatba;
B)  PW3UK CMatkeHsa MpeMuje y camonpuapxajy,

r)  pu3uK NpoMeHe kamartHux cTona;

O) PW3KK NPOMEHE LIeHa XapTHja o BPeOHOCTH;

f)  AEBU3HM PU3MK.

Y OKBMpY rpyne TPXUWHUX PUSKMKA CBM CY NPEME mIUXOBOM YTULajy Ha nocnosarse [pyliTea knacugukosaHu
Kao Marnu.

a)  Pusuk KoHKypeHumje

OpyWwTeo PEefoBHO BPWM aHanuly RO3MLMOHMPaHoCTW [pyliTea Ha TRXWWTY PEOCHrypara y 3eMibi M
MHOCTPAaHCTBY W paau Ha o4yBathby NOBEPEeba U PeHOME Ha EBPOMNCKOM TPXUILTY KPO3 AWPEKTHE KOHTakKTe ca
peocurypasauvmMa u nosehatse capafre ca peocurypasaduma ca npoctopa bankaHa (mpe ceera BuX u
CnogeHujom).

8)  Pu3uK HEaAeKBATHOI NpunarohaBara 3aXTeBuMa KOPHCHUKA YCyra peocuryparsa

Kako 61 pusuk HeafeksaTHOr npuiarohasara 3axTeBMa KOPUCHMKA YCnyra Ocuryparka CBENO Ha HajMatby
mepy [pywTBo peAoBHO NPaTy eBponcke W CBETCKe TPEHAOBE Pa3Boja HOBUX MPOM3BOAa peocurypatba u
oUEtHbYje aAEKBaTHOCT HUXOBE NPUMEHE Y OAHOCY Ha 3aXTeBe KOPUCHMKA.

Kao pesynrat 6omber npunarohasatha 3axTesuMa ocurypasajyhiix ApyLLUTasa, oWo je A0 NoBeNatba akTMBHE
npemMuje peocuryparba.

B}  Pusux cMamerma npemuje y camonpuapxasy

ﬂp\,'LLITBO aHanvaunpa ocTeBaperba Yy ogpeheHoM nepuoay y oQHOCY Ha NnaH W ocTBapetse Yy UCTOM nepuoay
npegxonHe roguHe.

NpywTeo ce pokycupa Ha HapokHahKBarLe Npemuje y camonpuapxajy 13 Apyrux Nocnosa peocuryparsa:

a)  3aK/byyvBatbe HOBUX YroBOPa O PEOCUrypalby ¢a ApYruM LEAEHT KoMNaHWjama no kojuma 61 KanaumreTw
[pyLiTea 61N MaKCUManHo aHraxoBaHu.

6) obesbeherse ayTOMATCKUX KanauuTeTa 3@ HOBE MPOM3BOAE Ha TPXMWTY, Kao W 38 Mare pa3sujeHe
NPOM3BOAE KOV uMajy NOTEHUM|ane Ha NoKanHoM TRXUWTY.

T, ) Puzux NpomMeHe KaMarTtHux crona

KamaTHW pU3WK Ce Yy LEeNoCTH OOHOCH Ha PU3MK CMarsetba npuxopa [pywTsa ycned npomeHa y BUCKMHM
KamaTHuX cTona. Mopen puauKa Be3aHor 3a cMarmere npuxopa, [pywTso je Takohe WM3NoXeHD pU3KKY
fpoMeHe Byayhux TOKOBa rOTOBUHE, OOHOCHO CMak-etha NpunvBa Y3POKOBaHOr NafoM KamaTHe CcTone.
OpywTBo penoBHO NMpaTW W aHanuaupa yTuuaj NpOMEeHEe PU3WKa KamaTHMX CTona, U MCTW je obyxeaheH
MOCNOBHUM MNaHOM, KOjU YMHW CacTaBHW [e0 pu3uKa CMarbetha NPWMHOCa oA AenoHoBatkka i ynarawa
cpencTaea ycnej cuatberba KamaTHWX crona. PUsuk je knacudukosaH Kao He3HaTad. Ynpasa [pylwTea
PEOOBHO NPaTH M aHanu3upa NPUHOCE MHBECTULMOHOT NOPTHONWUa M NapaMeTpe Ha PUHaHCK]CKOM TRXMLWTY,
nocebHO KpeTarbe KaMaTHUX CTONa, Paau KOHTPoNe pyUaka npoMeHe BpeaHoCTH GUHaHCWCKUX cpeacTaBa.

DUHAHCK]CKM UHCT PYMEHTH U3N0XEHW KaMaTHOM PU3KKY, 0aTh CY Y HacTaBky:
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HAMOMEHE Y3 ®UHAHCWUJICKE U3BELUTAJE
30. jyH 2025. roguHe

®uHaHCcHjCcKa cpeacTsa
HexamatoHocHa

MNoTpaxusatsa

QUKCHAE KamMarTHa cTona

Lyropaurit hrUHaHCU|CKW NnacManin
KpaTKopOuYH# PpUHAHCH]|CKMA NNacMaHu

Bapujabu/iHa kamartHa cTona
TOTOBMHCKM EKBUBANEHTH W rOTOBIHE

DuHaHcuhjcke o6aBese

HexkamaToHOCHE

Obase3e No OCHOoBY WTeTa n YyroBOpeHux M3Hoca
Obasese 3a Npemujy, Nposu3nje U Opyre obasese

Bapujabi/iHa KamaTHaE cTona
[yropouHe gpuHaHcujcke obasese
KpaTkopouHe puHaHcu|cke obasese

AOYHABPEA.0.O., BEOTPAL

Y xuwagamMa

AvHapa

31. neuembap

30. jyH 2025. 2024.
4.551.598 3.226.074
695 24 649
5.478.107 4.390.836
5.478.796 4.415 485
417,316 910.456
10.447.710 8.552.015
1.016.773 1.061.220
2.913.908 1.708.824
3.930.681 2.770.044
51.918 49.077
10.963 456.663
3.993.562 2.865.784

[pywTBo he HaCTaBWTM PEAOBHO Npahete KpeTatsa CTomna NPUHOCA Ha PUHAHCHICKOM TPXMLITY Kako 6w
MHBECTUPANO Y PUHAHCK|CKe MHCTPYMEHTe ca HajsehuM NprHocKmMa. Y HacTaBKy Cy AaTh YrOBOPEeHW pacnoHu

KamaTHWX CTOMa Ha Noje auHe GUHAHCU|CKE UHCTPYMEHTE:

DUHAHCHjCKa MMOBWHA

[yropousy puHaHCKjcKK NacMaHn
KpaTKopouHu PUHaHCH]CKMU NnacMaHu
L[UHEPCKH Ero3nT 3@ BUCTE

AUHEDCKY [EM03MTH OPOYEHM

LEBUIHMN JEMOINTH ODOYEHM
06BEIHMLIE

PacnoH kaMaTHuWx cTona
31. peuemMbap
30. jyH 2025. 2024.
1,23%-5,85% 1,23%-5,85%
0,00%-4,6% 0,00%-3.75%
4,7%-5,75% 4,6%-5,75%
2,55%-3,4% 3,2%-3,7%
1,24%5-5,25% 1,24%6-3,10%

Mperneq ocTBapeHuUx NpUxoda Of KaMaTe no BpcTama ynarawa y 2025, rogudn u 2024, roguHu gaTu cy Y

cnepehoj Tabenu:

WmoBuHAa

Opo4eHn neno3nTw koa 6aHaka

- [uHapckn

- [leBlaHn

[enosutu no eruhery

- QuHapcku

- [leBn3Hw

Mpuxoaw og kamaTa no ocHoBY 06Be3HULLA
YKYNHO

Y xvpafnama guHapa

2025. 2024.
90.246 82.870
70.382 61.383
19.864 21.487
9.74 4.606
8.538 2692
1.176 1.914
15.656 9.969
115.616 97.445
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OYHAB PE A.01.0., BEOTPAL
HAMNOMEHE ¥3 ®UHAHCUJICKE U3BELITAJE
30. jyH 2025. roanHe

EdexkaT naga kamaTHux cTona of 10% 11.562 9.745
Kanwtan 4.075.586 3.733.108
Kanutan HakoH edexTa najja KamaTHUX cTona 4.064.024 3.723.364

Maa kamaTHux cTona 3a 10% uMao 6u yTula] Ha nag npuxoda of kamarta y 2025.roavHv 3a 11.562 xunana
auHapa (2024, roguHa: 8.745 xumane avHapa).

4)  Pu3uK npomeHe LueHa xapTija o4 BpeaHocTH

[pyLITBO aHanuaupa kpeTarba BpeaHocTH XoB y nopTdonujy OpywTsa v npat yTulaj npuHocal/rybutaka oa
OBUX ynaratba y yKynHuMm gobuupuMmalrybulma ocTBapeHuM 04 MHBECTWparsa CPefcTasa peocurypatba
[pywrea.

Y CBOM WHBECTULMOHOM rnopTdemnsy [yHas Pe ago uma 4 ayxHuuke XoB (obsesmnue Penybnvke Cpbuje) on
KOjUX CY TPM KnacukoBaHe Nno (ep BpeaHOCTH KPo3 ocTany pes3ynTarT, a jenHa ce BpeaHyje No aMopTM30BaHoj
speaHocTy, Ose xapTuje speaHyjy ce no dep BpeaHOCTH, a NPOMEHE UCTe eBuaeHTUpajy Ce Npexka Kanutana.
YkynHa gep BpeaHocT XoB usHock B61.668 xurbana avHapa.

Pe[loBHO ce NpaTe KpeTara speaHocTu XoB y noptdonujy [pywTea, 1 06asmka ce CTanHa KoMyHuKauumja ca
KOPNOPaTHBHUM areHTOM Y LWLy carnefasatba OnTUManHuX yCrosa 3a Npoaajy Wnu eBeHTyanHo cTulatbe
HoBuxX XoB.

Ynaratbe cpeacTasa [JpywTea je y cknagy ca Oanykom HBC M MHBECTULWOHOM MOMMTHKOM.

h)  desu3Hu pusnk

Opywrso y npahersy OBOr PU3vka BpLUW aHanu3y TpeHaa Kypca Kao v aHanuay BanyTHe CTPYKType cpefcTasa
¥ obaee3a. Y UMby 33WTUTE OO BEMMKE M3NOXEHOCTH [OEBU3HOM DPU3MKY, NPUIMKOM YroBaparsa
peocurypasajyher nokpuha y 3emrsi 06aBe3Ho Ce NpuMetbyje BanyTHa Knay3syna, a aKTUBHOCT MHBeCTUpatha
CpeacTaBsa peocurypatba Ce CrpoBoAM Ha HauvH fa ce noseha ydewhe AMHapCKuUX nosuumja Ha cTpaHu

akTuee.

[pywTBO peAOBHO NPaTH AEBU3HKM PU3MK U OH je v Toky 2025. roauHe B1o KnacupukoBaH kao HesHaTaH.

Y xvr-apama guHapa
Ocrane

usD EUR Banyte PCA YKynHo
Llyropour puHaHCK]CKW NnacMaxn 0 0 0 695 695
MoTpaxveatba 441642 3149253 125363  835.340 4551598
KpaTkopouHu QUHaHCKH|CKK NnacManHu 0 1.914.686 14263 3.549.152 5.478.101
[ OTOBWHCKY EKBUBANEHTM M rOTOBWHAE 144,665 75.946 6.846 189.859 417.316
Opyra BpemeHca pasrpaHvyersa 23659 23.659
PesepBe 3a NpeHoCcHe NpeMuje koje naaajy Ha 2548650 2548650
TepeT peocurypasava
TexHwdke pe3epBse Koje najajy Ha TepeT
caocurypasada, peocurypasada u 3243530  3.243.530
peTpoLecuoHapa
Ocrane TexHuuke pesepse 21.124 21.124
YKynHo 568.307 5.139.885 146.472 10.411.314 16.283.978
[yropoyHa pesepeucarba 0 25.286 47 52.019 77.352
LyropouHe obasese 0 51.918 0 0 51.918
KpaTkopouHe obagese 389.945 2682300 130.618 738.781 3.941.644
Pesepse 3a npeHocHe npemMuje 2.857.027  2.857.027



25.4.

OYHABPEA.[.O., BEOTPAQ
HAMOMEHE Y3 ®MHAHCWUJCKE U3BELUTAJE
30. jyH 2025. roguHe

[pyra nacueHa paarpaHuyersa 205.604 205,604
PeaepsiucaHe WreTe 5230.325 5.230.325
Opnoxexe nopecke obasese 8.317 8.317
YiynHo 389.945 2.759.504 130.665 9.083.756 12.363.870
HeTo pesu3Ha nosuvumja 178.362 2.380.381 15.807 1.327.558 3.920.108
Ha aaH 30. jyH 2025. roguHe

HeTo geBu3Ha no3uuMja

Ha na 31. neuem6ap 2024. roguHe 153.773 2.157.704 -98.865 1.420.073 3.632.685

AHaNu3a aNnoxeHoCTH LpyiTea 4e8n3HOM DHIKKY o BTy Tama
KpeauTHW p1amK

KpeauTH1 pU3nK je puank MOryhHOCTW HacTaHKka HeraTeHWUx edekarta Ha GuHaHCKjckv pesynTaT v kanuTan
ycnen Heusspliiasarba obanesa ayxHuka OpywTea.

Y xwnsapama puHapa
30. jyH. 2025. 31. peuembap. 2024,

Bpyto  Wecnpaska Heto Bpyto  Wcnpaska Heto
DuHaHCcKjCKa UMOBUHA M3HOC BpeaHOCTH M3HOC M3HOC BPE[HOCTH M3HOC
LyropouHn GUHaHCKH|CKU
fnacMaHu 1.299 (604) 635 2531 (662) 24,649
MoTpaxusatba 4.668.172 (116.574)  4.551.598 3.443.822 (217.748) 3.226.074
["oTOBUHCKM
EKBMBaANEHTH 1
roToBuHa 417.450 (134) 417.316 911.647 (1197) 910.456

OuHaHCH|CKK Mnacmaxm 5.586.431 (108.330) 5.478.101 4,497 866 (107.030) 4.390.836

YiynHo 10.673.352  (225.642) 10.447.710 8.878.646 (326.631) 8.552.015

[IpyWTBO Ce n3naxe KPeauTHOM PU3KKY KPO3 NOTPaxuBatba 3a Npemujy, WTeTe, NPoBU3Njy 1 perpece, Kao 1 3a
[enoHoBatse U ynaratse cpeacTasa y baHkama.

A3NOKEHOCT KPeOWTHOM PU3WKy Ceé PEAOBHO aHanuaupa ¥ npaTtv, a npeBeHTUBHa 3aWTuTa ce BpumM
MHBECTUPAaEeM CpefcTaBa peocurypata y ckragy ca Oanykom HapoaHe 6avke Cpbuje o orpaHudersima
nojeauHUx obnuka WHBECTMPAatba CPEACTaBa TEXHUUKMX Pe3epBu U O HajBUMM M3HOCMMa MHBECTUparba
rapaHTHe pesepse ApyLTEa 3a ocurypatse u MpasunHykom [OpywTea.

LlyropouHy 1 KpaTKOPOUHN GUHaHCH|CKV NNacMaHy ce 0fHOCe Ha yraratsa y obsesHuue Penybnuke Cpbuje
1 genosuTe nnacupaxe baHkama ca ceguwTem Ha Teputopumju Cpbuje. MNpunykoM nnacvparwa cpencTasa y
[enosuTe kao 1 Ha aaH Bunaqca 6aHka BpluM aHanu3y duHaHCK|Ck1x nokasaTterba 6aHaka v NpoUeHy HUBoa
KpeouTHOr pu3vka. Y cknafy ca HaeedeHOM aHanM3oM KpeauTHM pu3uk BaHaka kojuma je [OpylTso
nnacvpano Aeno3uTe OLUEHEH j€ Kao NPUXBaT/buB.

[pyWwTBo npumMetbyje NpoLeHy obpayyHa KpeauTHUX rybuTaka 1 ncrpaske BpeHOCTY Yy ciy4ajesuMa kana
Ce KibyMHM NOKPETauu KpeauTHOr pyu3nKka Mory npaTuTit Ha OCHOBY NOjeANHaYHOr MHCTPYMEHTa, Npy YemMy
ux eHTUTeT NpaTy 6ea noTpebe 3a QOAATHOM 338[e AHUYKOM MNMPOLIEHOM.

Ha rope HaseneHu HaumH, 06pauyH KopekLUMje BpeHOCTH BpLU ce npema cnegehuM kaTeropujama:

1. M3noxeHocT 3emsama
2. WanoxeHocT npema baHkama
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OYHABPE A.[1.0., BEOrPALQ
HATOMEHE Y3 ®MHAHCWJICKE U3BELLTAJE
30. jyn 2025. roauHe

3. QOcrananoTpaxusatba

FeHepanHn NPUCTYN Ha KOMe Ce 3aCHWBa OBpauyH OUeKWBaHUX KPEAMTHWUX rybutaka, OAHOCHO WCMPaBKu
BpeaHoOCTYH y cknagy ca MCOU 9, TeMerbu ce Ha cnegehem npucTyny:

ECL (ouekvBakK KpeauTHU ryBuTak, "expected credit loss”) = BeposaTHoha aelwasarba Hemmupersa obasese
(PD) x BucuHa ry6uTka y cryuajy Heuaspuersa (LGD) x ManoxeHocT y cnyyaly aorahaja Hensmmperba (EAD).

3a noTpebe HavweuayanHe npouere, [pywTso ce ocnarba Ha NoAaTke 0 HeU3BPLEeHWM ofasesama (PD) u3
EKCTEPHUX M3BOPA, OHOCHO HA NOAATKE Koje 06jaBrbyjy peHoMypaHe pejTuHr areHuvie. [ipyrv napameTtap
y 06pauyHy, LGD (ry6uTak y cnyuajy Hensspluersa 06asesa), Koju noapa3dyMeBa usHoc ryoutka y cryuajy
Hemaspletba O6ase3a, KopucTu ce Basen LGD y maHocy of 45% kao Hajborba TRiMHE npakea 'y
HEQOoCTaTKy UHTEPHO 06paYyHaTor.

Knacudmkaumja Ha pasnuumrte HUBOE KpeauTHor puanka (Hueo 1, Hueo 2 v Huso 3) noppasymesa aHanuay
Pa3NNYNTIX MHAMKATOPE AePUHUCEHNX PalyHOBOACTBEHWM NONUTUKaMa [pywTsa.

KpuTepujymu Koju ykasyjy Aa je notpebaH obpauyH OuYekuBaHWX KPeaWTHUX rybuTaka 3a MMOBMHY Koja ce
CB8PCTABA Y HUBO 2 YKHe cnegenu MHAMKaTopu:

s+  Kawrere npeko 30 gada, roe y npakcy [OpywTeo ycnen HEQOBO/LHOM Npanetba AaHa Kalltberha [0
[aHac, cBa MOTeHUMjanHa Kalitsetba NocMaTpa kao KpuUTepujyM 3a 3HadvajHo noseharse KpeauTHOr
pU3nKa;

o [agekcTepHOr KPEaMTHOr PejTUHIa KOjW Ce KOpPUCTH 3a noTpebe 06payyHa MCrpaBke BpeAHOCTY; Kao u,

o [lpyry KBANUTATUBHN KDUTEPW]YMM KOjM MOTY yKa3uBaTy Ha nosehatse pusuka (casmarse [pywTsa 1a 6u
KIUjeHT MOrao yracTuy npodneme u cn.).

Y cknagy ca MCOW 9 3a obpayyH ucnpaske BPeAHOCTU KOpULheH je MpucTyna Koji nojpasymesa [a ce 3a
[aTo NoTpaxuBatbe 06payyHaBa XMBOTHU OHEKVUBaHW KPeanTHW rybutak.

3a noTpebe naeHTUGUKauUmje nHaMKaTopa obeaspehiersa, 0AHOCHO KpUTEpUjyMa Aa je NoTpetHo obpayyH
OHEKMBAHVX KpeaWTHUX ryBuTaKa 3a MMOBMHY KOja Ce CBPCTaBa y HUBO 3, y cknapy ca 3axTesuma MCOU 9,
[pywrtsa npumetbyje:

s Kawmbere npexo 90 gaHa; 1
o  CraTyc Heusmupetrsa obase3a (default-a) oopaxeH wnW Kpo3 eXCTepHW PejTUHr Wik Kpo3 apyre
WHdOPMaLMje Ha OCHOBY KOjWX Ce MOXE 3aK/byunTy a Ta KoMNaHW|a He MoxXe Aa u3mupyje obasese.

06payyH UCpaBKe BPEAHOCTY 33 HUBO 3 M3NOXEHOCTV BPWHW Ce Ha Ha4YMH [a ce npumersyje camo LGD
napaMeTap vMajyhv y emay aa je PD jemgHak 1. AnTepHaTWBHO, BPWW C€ OMCKOHTOBAHE OYeKMBaHWX
HOBYAHWX TOKOBa €(HEeKTUBHOM KaMaTOM CTOMNOM A8TOr MHCTPYMEHTA.

Y xurbanama auHapa
30.jyH 2025
Onlpo3 On3poi2 Onlpo5s

MoTpaxuearba Ho 1mMecen Meceua Meceuu roguHa YKynHo
HevpmxyBaEaaa npomitly 4,004,632 163.961 55.045 24556 4248194
ocuryparka, caocurypatba u
peocurypasa
FloTpaxviasiua 0n peockTypasata 291,935 32762 4.982 16.752 346,431
W peTpoLiec1oHapa
MoTpaxusarba 3a perpece 24.044 0 138 0 24.182
OcTtana noTpaxueara 49.366 49.366
YKymnHo 4.369.977 196.723 60.165 41.308 4.668.173

Wcnpaska noTpaxueatba
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AYHABPE A.0.0., BEOTPAQ
HATMOMEHE Y3 ®UHAHCUICKE U3BELWUTAJE
30. jyn 2025. roguHe

MoTpaxuearea 3a npemujy

ocuryparba, caocurypatba v 9.030 4.402 53.992 24.556 91.980
peocurypatba

(lerrpauscssan sl A/ pROSHI Y RIBRNA 533 312 5,120 16.752 22.717
W peTpoLecioHapa

OcTana notpaxusarba 1.879 1.879
YkynHo 11.442 4714 59.112 41.308 116.576
HeTo BpeHOCT NoTpaxusatba

MNoTpaxvBatka 3a NpeMujy

ocuryparsa, caccurypara u 3.995.602 159.559 1.053 0 4,156.214
peocurypatsa

MloTpexBaia cpl pescurypatava 291402 32313 0 323715
v peTpolLecuoHapa

MoTpaxunsatsa 3a perpece 24,044 0 138 0 24182
OcTana noTpaxvearka 47.487 0 0 0 47.487
YiynHo 4.358.535 191.872 1.191 0 4.551.598

TokoM nepuoda Huje Buno TpaHcohepa uamehy HuBoa obesspenersa T). CBa cpefcTsa cy Y o6a neprofa
knacudurkoBaHa kao Hueo 1,

Y xumanama

AuHapa

i 31. geuembap.

30. jyH. 2025. 2024,

Hueo 1 Hueo 1

BnacHuuxe XoB no ¢pep sBpeqHOCTH KPO3 0CTanu pesynrar 76.481 70.424
LyxHuuKe xapTije no dep BpeaHOCTH Kpo3 ocTanu pesynTar 861.668 839.576
KpaTtkopouhu geno3uTu koa baHaka 4516.026 3.480.836
ITOTOBMHCKM EKBUBANEHTU U FrOTOBUHA 417.316 910.456
Crame Ha fiaH 5.871.491 5.301.292

OnepaTUBHN PU3IMK

OnepaTueHi pU3avK NPOUCTMYE M3 MporycTa y pagy 3anocneHux v opraHa [pywTea, Heodrosapajyhux
YHYTPaWWX NPOLEypa W NpoLeca, HeaaeKBaTHOr YNpasbatsa HOOPMAaLWOHWM 1 APYIMM CUCTEMUMA, Kao K
ycneg Henpeaeuananx cnombHux gorahaja.

Y UMby 3aliTUTE 04 ONEepaTMBHUX PU3UKa Koje je yrpaBa npeno3Hana U keaHTugukosana [pywTeo je akTvBHO
NPUCTYNUNC AOTPanty W yHanpeherwy cucTeMa MHTEPHWX KOHTPOna Koji 0Arosapa npupoau, CoXeHOCTH 1
PU3MYHOCTM NOCNa.

Ko onepaTusHIX puanka HapouMUTO Ce npate:

° Pu3uK norpeLlHor, 0AHOCHO Heoarosapajyher M36opa YNaHoBa M3BPLIHON, OOHOCHO HaasopHor oabopa,
Ka0 1 NWLLA KOjUMa |e NoBepeHo pykosoheme nojeauHuM nocnosvma [pywrsea

e Pu3uk norpelHor, 04HOCHO HealeksaTHOr u3bopa, pacnopefia v NocTasmama 3anocneHux y OpywTsey
(kBaNUPUKALMOHO U BPOjHO)

. Puavk HeageksaTHe oprasusauuje nocrnosatba [pywrsa

. P13KK NOrpeLUHor M eKOHOMCKM WTETHOr yroBapatbha 1ocnosa

s Puauk npesapa. 3noynoTpeba u ApYrux HE3aKoHWTMX aKTMBHOCTM NWLLA 3anocneHunx y [dpywTey

*  Pu3uk 0acycTea oaroBapajyher cucTeMa MHTEPHUX KOHTPORA, NpoLeaypa u NocTynaka papa

s  WHdopmaTuko be3beaHoCHU PUINK
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30. jyHn 2025. roguHe

OYHABPEA.0.0., BEOTPAL

o OCTanu onepaTUBHU PU3MLK KOJW 3aBUCE Of MPUPOLE, 0BUMa 1 CIOXEHOCTH NocoBakka (rorpewaH yHoc
nofaaTaka v apyrv NponycTvy paay)

PW3nK pouHe U CTPYKTYpHe HeycknaheHocTu MMoBuHe ca o6ase3ama

HemaTtepujanHa ynaratba

CodTeep v ocTana npasa

Onpema

[yropoyHu pUHaHCKH|CKM NnacMmanu
3anuxe

MoTpaxusatsa

KpaTkopo4yHW hrHaHCK|cku
nAacMaHu

oToBMHE

Opyra akTusHa BpeMeHcKa
pasrpaHuverba

Pesepse 3a npeHoCcHe Npemuje koje
nanajy Ha TepeT caocurypasaya,
peocurypasada v petpouecuoHapa
Peaepeucare WreTe koje nagajy Ha
TepeT caocurypasava,
peocurypasada v peTpougcuoHapa
OcTane TexHUYKe pesepse Koje
nafajy Ha TepeT caocurypaeauya,
peocurypasaya M peTpouecroHapa
YkynHo

Kanutan n pesepse

[lyropoyHa pesepsucatba u
obasese

KpaTkopoyHe obasese

PesepBse 3a NpeHOCHE Npemuje
peocurypara u petpoliecuja
Pe3epse 3a HEUCTEK/1E pUanke
[pyra nacveHa BpeMeHCcKa
pasrpaHuyerha

PesepBucaHe WreTe - yaem y
TeTama peocurypara u
peTpoLecuja

Ognnoxere nopecke obaeese
YKynHo

PouHa HeycknaheHocT Ha AaH

30. jyH 2025. roauHe

PouHa HeycKnaheHoCT Ha AaH

31. peuembap 2024. roanHe

PU3WK NUKBUAHOCTU

Oo10a1p0o3 Op3pol2 Oalpos Mpeko 5
Meceu Mecela Meceumn roguvHa rogvHa VKYI‘IHO
0 0
799 654
95.910 90.808
24 649 695
3715 404
3.016.520 205214 3.859 481 4622844
910.000 0 3480836 5.478.101
910.456 0 417 316
0 0 5913 0 23659
1.917.930 2.548.650
3931242 3.243.530
0 0 22179 0 0 21124
5.714.403 191.872 10.449.353 92.157 0  16.447.785
0 0 0 0 4.075.586 4.075.586
0 0 0 103.854 25.416 129.270
3798928 96.759 41,613 4344 3.941.644
2.857.027 2.857.027
12 12
205.604 205.604
5,230.325 5.230.325
0 0 8.317 0 0 8.317
3.798.928 96.759 8.342.898 108.198 4.101.002 16.447.785
1.915.475 95.113 2.106.455 (16.041) (4.101.002) 0
2.229.133 34980 1.494.466 1.033 (3.759.612) 0

PU3UK NUKBUOHOCTY reHeparnto Npouaunasm u3 uHaHcuparba NocnoBHWX akTUBHOCTU [pyLUuTea 1 ynpasnatba
PU3MUHUM noauLmjama. OHe YKIbydyjy ¥ pUauk o HEMOryhHOCTM UcrnaTe cpefcTaBa Ha AaH aocneha u y3
ofrosapajyhy KamaTy, ¥ PU3vK 0 HeMOryhHOCTH NMKBUAMPata CPeacTasa No NPUXBATILUBO] LIEHW U YHYTap

NPpUXBaTILUBOr BpeMeHCKOor OKkBmpa.
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OYHABPEA.0.O., BEOIPA[
HAMOMEHE Y3 ®MHAHCUJCKE M3BELUTAJE
30. jyH 2025. roguHe

OQroBOPHOCT 32 YNpasrbare PU3MKOM NMUKBUOHOCTM je Ha pykosoacTsy [pywiTBa Koje je ycrnocTaswno
oArosapajyhu CUCTEM yNpaerbatsa 3a noTpede KPaTKOPOYHOr, CPeisopoYHOr v AyropoYHOr GUHaHcUpatsa
OpywTsa kao w ynpaemarmed nuksuaHowhy. [pylwTso ynpasiba PU3MKOM NMKBMOHOCTW OApXaBajyhn
ofroeapajyhe HOBYaHe pesepse KOHTUHYWpaHuM npahetsem MnaHKupaHor U CTBapHOr HOBYaHOr Toka, Kao u
0fpXaBareM afeksaTHoOr 0OaHoca gocneha puHaHCK|Ckyx cpeacTasa u obaseaa.

Cnepehe Tabene npvkasyjy npeocTane pokoee pocneha duHaHcujckux cpeactasa u obaseda [lpywTea.
Mpernen pocneha duHaHcKjcknx obasesa je HanpaB/beH Ha OCHOBY HEAWCKOHTOBaHWMX HOBYaHWX TOKOBA,
O[HOCHO Ha OCHOBY HajpaHMjer 0aTyMa kaaa ce of OpyLUTea MOXe TPaKWUTK a nnaTu HacTany obaseay.

[ocneha duHaHcKjckux cpeacTasa Ha faH 30. jyH 2025. roguHe:

Onlpo3 Op3poil2 Onlpo5

o 1mecey MeceLa Meceuu roguHa YKynHo

(MDuHaHCcKjCcKa cpeacTaa
[yropoyHu GUHaHCK]CKM MNacMaHm 0 1] 0 6385 695
MoTpaxuBatsa 4.358.535 192872 1.191 0 4551598
KpaTkopouHit PUHEHCK]CKU NNacMaHK 938.149 0 4.539952 0 5.478.101
FOTOBMHCKM EKBUBANEHTH U rOTOBUHA 417.316 417.316
[pyra BpeMeHcka pasrpaHnyetha 0 0 23.659 0 23,659
PesepBe 3a npeHacHe Npemuje 0 0 25488650 0 2548.650
Pesepeuncate wrete 8] 0 3243530 0 3.243530
OcTane TexHu4ke pesepse 0 0 21.124 0 21124

5.714.000 192.872 10.378.106 695 16.285.673
DPuHaHcKjcKe obaBeae
OyropoyHe puHaHcucke obasese 51.918 51.918
KpaTrkopouHe ¢uHaHcujcke obapese 10.963 10.863
Obasese No OCHOBY WTETA U yroBOPeHUx 96 366 4339 4663 405 1016.773
u3Hoca
Qonnase sanpaMul, IPOMMIBHIDWS: 5 as0.867 54.282 26,012 3947 2.913.908
obasese
Obase3se 3a Nope3 u3 pesynrara 0 0
Pesepse 3a HeWCTEKNE pUanke 0 0 2.857.027 0 2.857.027
Pe3epse 3a NnpeHocHe nNpemuje 0 0 12 0 12
[pyra nacvsHa pa3rpaHnyetsa 0 0 205.604 0 205.604
PezepaucaHe Wrete 0 0 5230325 0 5230325
OpanoxeHe nopecke obasese 0 0 8.317 0 8.317

3.799.033 96.621 8.342.923 56.270 12.294.847
PouyHa HeycknaheHocT Ha AaH 1.914.967 96.251 2.035.183 (55.575) 3.990.826

®ep BPeAHOCT GUHAHCH|CKUX UHCTpyMeHaTa

Cnepeha Tabena npeacTasa KibUroBOACTBEHY BpedHoCT (MHAHCU|CKMX cpencTtasa W QUHAHCKJCKMX W
obagesa 1 tkxosy dep BpeaHOCT Ha daH 30.jyH 2025. roguHe u 31. geuembpa 2024. roauHe:

Y xu/manama ouHapa
30. jyH 2025. 31. peuemMbap 2024.
KwurosoacteeHa KrurosoacTeeHa
BpeaHocT  ®epBpepHoCT BpegHocT  PepBpeaHoCT
DuHaMcuKjCKa cpeacTBa
LyropoyHu guHaHeujcku 6395 695 24.649 24.332
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HAMOMEHE Y3 ®OMHAHCWUJCKE U3BELUTAJE

30. jyH 2025. roguHe

nnacmaHm

MoTpaxusatka
KpaTropoyHu QUHaHCK|CKK
nnacmaHu

TOTOBUHCKW EKBUBANEHTM W
roToBUHA

®uHaHcujcke obaBe3le
[yropodHe puHaHCK|cKe
obasese

KpaTkopoyHe gpuHaHcKjcKe
obasese

Obasese Mo 0CHOBY WTETa W
yroBOpeHux naHoca

Obaseae 3anpemu|y, 3apane u

Apyre obasese
Obase3e 3anope3 vl
pesynrara

OYHABPEA.0.O., BEOIPALl

4551598 4551598 3.226.074 3.226.074
5.478.101 S4TRI0 4,390.836 4£.390.836
417.316 417.316 910.456 910.456
10.447.710 10.447.710 8.552.015 8.551.698
0
51.918 51.918 49.077 43.077
10.963 10.963 19.453 19.453
1016.773 1.016.7/73 1061220 1.061.220
2.913.908 2.913.908 1.708,824 1.708.824
27.210 27.210
3.993.562 3.993.562 2.865.784 2.865.784

PykOBOACTBO CMaTpa da |6 KiWroBOACTBEHa BPEAHOCT pasyMHa anpokcumauuja ¢ep spepHoCTM 3a
rOTOBMHCKE EXKBMBANEHTE U FOTOBKMHY, NOTPaxuBarsa U uHaHcu|cke obasese. PykosofcTseo [pyliTea cMaTpa
fa, ¢ 063upoM Ha peloBHe NOCNOBHE aKTUBHOCTKM [IpyWTEa W Hherose onwTe NonMTUKe, Kao v OOMUHAHTHO
KpaTKOPOUHY CTPYKTYpY HaBedeHwx noauuMja He nocToje 3HauajHe pasnuke MaMehy KrburoBoacTeeHe
BPEAHOCTU cpeacTaBa i obaBeda u texose dep BpeaHoCTU.

Dep BpeiHOCT HMHAHCU]CKE MMOBWHE W UHaHCH|CKUX 06aBe3a oapehyje ce Ha cnenehi HauuH:

HuBo 1 oaMepaBatba dep BPeaHOCTM NPOM3Na3W U3 KOTMpaHe TPXULWHE BPEHOCTY (Hekopuroeaxe) Ha
aKTUBHUM TPXUWITUMA 33 MASHTUYHY UMOBKHY 1 0BaBese.

Huso 2 opMepasatba Gep BPeAHOCTH MPOoM3Nasi U3 ynasHux rnapameTapa, pasnuunTiux o[ KoTupaHe
TpXMLHE BpeaHoCTH oByxsaheHe HvaooMm 1, a koje cy BuAmBMBE W3 cpeacTasa unm 06asesa, AMPeKTHO
(Ha NPUMEP, LLeHa) UMK UHAMPEKTHO (Ha NpUMep. NPOUCTEKO 13 LieHe),

- Hwso 3 ogMepaeatba Gep BPEAHOCTW MPOM3Nasn U3 TexHUka NpoLeHMBatba KOoje YKibydyjy ynasHe
napamMeTpe 3a puHaHcKjcka cpeacTea v obaBese, a kojv NPefcTas/bajy NOAATKe Koju ce He Mory Hahu
Ha TPXULTY (HEMCTPAXEHW YNa3HW NapameTpu).

HapepnHa Tabena NpeAcTaB/ba aHanu3y GUHAHCMiCKMX CpeacTasa Koju Cy BPEAHOBAaHM HakoH MoueTHor
npuaHasatba no ¢ep BPeaHOCTH, rPynucaHux y Hueoe oA 1 Ao 3, y 3aBMCHOCTU Of CTeneHa MoryhHoCTU

npoueHe gep BpenHoCTH:

LyropoyHn PUHaHCK|CKM
naacMmanHu

KpaTkopouHu puHaHCKHjCKu
nnacmaHm

TOTOBUHCKW EKBUMBaNeHTH U
raToBwHa

30. jyn 2025.
Hueo1 HuBo2 HuBO3 VYkynHo

Y xurbanama AvHapa
31. peuembap 2024.
Husol Hueo2 HuBo3 VYkynHO

= 695 = 695 = 24 849 . 24649
938.149 4.516.026 - 5454775 910.000 3.480.836 - 4.390.836
417.318 = 3 417.316 910.456 N - 910.456

1.355.465 4.516.721 - 5.325.941 1.820.456 3.505.485 - 5.325.941
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OYHABPE A..0., BEOTPAL
HAMOMEHE Y3 ®UHAHCWJCKE U3BELLTAJE
30. jyn 2025, roguxe

MpaBHW ¥ penyTaunoHu pU3nK

MpaBHK PU3NK MPOMCTUYE U3 HeyCKNaheHOCTV NoCnoBarka v akaTa [IpywiTea C Mpon1cMMa, yrosopa Koju ce He
MOFY Y LLEMUHU UMK AENAMUYHO U3BPLIMTH (HNp. HMWTaBK yroBopu), kao 1 Moryhmx rybutaka u3 cnopoea.

[pylWTBO NPaTV CBE 3aKOHCKe NpoMKUCe W MOA3aKoHCKa akTa KojuMa ce perynuie rocnosatse W BpuM
npunarohasatse CBOjUX NOCAOBHIX akaTa y CKnaay ca usMeHama i npoMeHama y NpofuenMa.

PenyTaumoHu PU3KK MPOUCTUUE U3 yMateHOr NoBEpEerba jaBHOCTW y nocnoBatse ApywTsa. Kopuctehu 45
roaMHa MckycTBa, konuko ce [pywTBo 6aeu NOCNOBUMA PEOCUTYParba, [pywTeo je u3rpaanno penyTtaumjy
noysgaHor napTHepa Ha TepuTopuju bankara Koje je CBOjoM CTRYYHOIWhY 1 eduKacHOWNY YBEK CNPEMHO A3
OAroBOPM Ha 3axTeBe KvjeHaTa.

L[OrAhAJA HAKOH OATYMA BUNTAHCA CTAMA

Hema 3HadajHux norahaja HakoH BrunaHca cTarba Koju Mory yTULLATV Ha nonaTke cagpxaHe y GUHaHCH]CKUM
W3BELLTajMMa, HUTK Ha Byayhe nocnogatse [pywTsa,

OEBU3HWN PU3ULIN

Cpenty Kypceeu 3a nesuse, yTepheHu Ha MehyBaHKapCKOM TPXULITY AeBu3a, NpuMerseHit 3a npepaUyH
[AeBU3HIUX NO3NUM]a BUNaHca CTata y auHape, 3a nojeayHe rnasHe BanyTe Bunu cy cnegehu:

Y auHapuma
30.06.2025. 30.06.2024.
usD 99,9841 102.5247
EUR 17,1740 117.0490
GBP 137,098 138,1924
CHF 1251181 121,7105
Beorpag, asyryct 2025.
3a [OpywTeo:
/\ v/ \ r.-.—J
Brigfiumup Yaenall, Mncennnx WaspuiHor 0ASEH4
BojaH Mapwﬁnh. yna+ VaepLuHor ogtopa
57




@ mwaser @) ”

T G000

e 7 <08 005 . g

N3BELLUTAJ O NMOCJ/TIOBAHY
3ATIEPNOA
01.01.- 30.06.2025.

www.dunavre.rs




@ avmas e

CALOPXAJ:

1. OMWTEUHDOPMALIAIE ......ooiiiiiiiiiiiiiiininiee et cireneacn e s e s e s s e s aeeaaeess e e sas e ss s srsansaananas 3
2. PESYITTATUTIOCTIOBADA . .iocicaiiniimmmiismuinuiinisvviimmmsssm et s b emmis s os iae osimmsaaisnss 8
3. CIPYKIYPALIOPTOETIDA ....ocoimssemesnssimssssnsissssssosssssisisosissss vaasais eisasshasa i osnsssvavmie e v s sy 6
&. TIPEMAIA PEOCHUIYPAIDA ....cisssssmssoinssmionion onssinis sasssoissrsre sosiyssis wre s ssAs s msxesnsssnss 7
5: LITETE PEOCUTYRARBA .iiciviimissai st snssnsnriaisiivissoainsinsasinassisanes 9
6. TEXHUMKEPE3EPBE ........ccooiiiiiiiiiiiiiiiiiiiciccsssicsscssseres s reas s asnas s s s s 14
7:  KIsYYHW NOKASATEIDM NOCNOBAMBA.....ciicivsismmmimmsmsssissisisisasssssanassnsassisinmsmnsanssasies 15
8. PETPO3ALUTUTATIOPTOEIBA ..ciiiisosinsiimrssssiscseacsssasonssssassassssssssssssanannsnasassvosspnes 15
9. WHBECTUPAHSE CPEAICTABA PEOCUNYPADA.......ccocemiiiinciinininicniinninsssisessenns 16
10: TPOUIKOBW NOCHOBAFDA; .o auimmaiuibis e divassisniiaiasme s s iaiari vriasaiviassisgics 18
L =1 7Y o O O - - L 19
12. YMEWRE MOBE3AHUX NTULIAY MPEMUJU PEOCUTYPAHDA.......ocemiiiin 26
13. NOC/NOBHA MONMUTUKA OPYLWITBA 3AHAPEQAHUTEPUOA. ......coviviiiniiiiciiiiiineeaennn 27




@ AYHAB PE

1. ONWTE NUHOOPMALIUJE

[NpywTso 3a peocurypatbe ,[yHas Pe" a.0.0. Beorpag (y aameM TekcTy: [pyLWTBO) PerncTpoBaHo
je y AreHumju 3a npuepenHe cybjekte nopn 6pojem 43206 paHa 22.07.2005. rogvHe kao
aKLIMOHaPCKO APYLITBO 3a NOC/oBe peocurypatba.

Ceguwte [pywTsa je: beorpap, Bpauap, bynesap kpara Anekcanapa 18/1. [IpyliTBO je OCHOBaHO
01.07.1977. roguHe noAa Ha3aveBoM 3ajeaHuua peocurypara ,[yHas Pe". lUnppa genatHoCcT# je
6520. Matuunmn 6poj je 07046901. Mopeckn uaeHTUdukauuoHn 6Bpoj je 100001327. Muue
osnawheHo 3a 3acTynare je npeaceaHnk U3spwHor ogéopa Bnagumup Y3enall.

YHyTpalitba OpraHu3aumja u ynpasmbatbe ypehenu cy CtatyTom [pywTtsa 1M OpyruM OnwTuM
aKTMMma.

YnaHoBu V3spLuHor oabopa:

* Bnagumup Y3enau, npeacenHuk;
¢ bojaH Mapuuuh, YnaH;
* Bnagumup Mypuh, 4ynaH.

YnaHosu KoMucuje 3a peBusujy:

e 3opaH Cy6oTtuh (Komnanuja QyHas ocurypatse), NnpeaceaHuK;
¢ CumoHuaa Hucuh (KomnaHuja [lyHaB ocuryparse), UnaH;
¢ BojaHa beHah (CaBa ocurypatbe), unaH.

YnaHosu Hap3opHor oaéopa:

o Anekca AkceHTujesuh (KoMmnanvja [lyHaB ocurypatse), npeaceaHuK;
e Munuua Munuhesuh (KomnaHuja [lyHas ocurypatbe), una;
o CuHuwwa HUWuh, He3aBUCHM YNaH.

AKuuoHapu

BehwuHcku BnacHuk [dpywTea je Komnanuja ,[lyHas ocurypame” a.4.0. beorpan ca 87,12% ydewha
y OCHOBHOM KanuTany. [IpyLITBO HK1je BPLUX/IO OTKYMN COMNCTBEHUX akKumja.

TpXulHa KanuTanusaumja

OcHoBHM W ocTanu kanutan [dpywTsa Ha aad 30.06.2025. roguHe n3aHock 2.404.733 xwbaga
avHapa. O Tora ce 899,86% oaHocu Ha akumjcku kanutan u 0,14% Ha octanu kanutan. LieHa akuuje
Ha 6ep3n Ha gaH 30.06.2025. roguHe uaHock 5.900,00 guHapa no jeaHoj akuujyu, a HoMuHanHa
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BpeaHocT 2.450,00 auHapa. Y ogHocy Ha 31.03.2025. roauHe TpXULLHA LLeHa No akumjv je nopacna
3a18,00%.

3anocneHu

KeanudpukaumnoHa cTpykTypa 3anocneHunx Ha aaH 30.06.2024. 1 30.06.2025. roguHe

CTeneH cTpy4He cripeme 30.06.2024. 30.06.2025.
Bucoka cTpydHa cnpeMa 27 31
Bulua cTpy4Ha cnpema 6 5
Cpentba CcTpyyHa cripema 9 7
YKynHo 42 43

2. PE3YNNITATUNOC/IOBAHA

Y apyrom keaptany 2025. roaMHe ocTeapeHa AobuT npe onope3usarba U3Hocu 724.116 xun-ana
AWHapa, WTo NnpeAcTasma pacT oA 8,32% y oaHocy Ha UCTU Nepuoa NpeTxoaHe roaguHe. Peayntar
o4 uHBecTupatba je Behu 3a 18,91% y oaHocy Ha pe3ynTaTt octeapeH Yy 2024, roauMHM y UCTOM
nepuoay.

Y 000PCAO
MHOEKC
Moauuuja %T::ZE;E MMNAH 2025 OS%T'?:;E;E OCTBAPEHE
o o 2025/ NNAH
(1) (2) (4) (5) (6)

MocnosHW Npyxoau 2.661.198 5901953 = 2587497 43,84
MocnosHW pacxoaun 1.763.585 4.280.451 1.704.729 39,83
BpyTo nocnoeHw pesynTaTt 897.613 1621.502 882.768 54,44
Mpuxoau oa nHBeCTUpaa 103.921 232425 121.881 _ 52,44
Pacxonu ofl MHBECTHPatsa 5.713 16.800 5.097 30,34
Pe3aynTaTt U3 uHB. aKkTMBHOCTH 98.208 215.625 116.784 54,16
Tpowkoseu npubase, ynpase noctanu TCP 757.927 1698.959 1.112.047 _ 65,45
Mpuxoaw oa nposuauje 430.37 866580 784.97 _ 90,58
TCP 327.556 832.379 327.076 39,29

| HETO NMOCNOBHU PE3YNTAT _ 668.265 1.004.748 672.476 66,93
DuHaHcH|Cku peaynTtat (1.947) (4.767) _ (31.320) _ 657,00
PeayntaTt oa obe3spehera 8.630 181 101.999 56.262,89
OcTtanu pesyntar _ (5.500) (21434) (17.964) 83,81
HobuTak 13 penosHor nocnosara 669.508 978.729 725191 74,10
Pe3ynTaT ucnpaeke 13 paHujux nepuoaa (996) = (1.075) =
LOBUTAK MPE OMOPE3UBAHA 668.512 978.729 724.116 73,99

| Mope3s Ha gobuT e 156.597 - -
HETO JOBUTAK 668.512 822.132 724.116 88,08



@ AYHAB PE

MokasaTersu nocnoeatba

Y nocMaTtpaHoM nepuofy nokasatesbu yCrewHoCTH nocnosatsa [pywTea cy 3aapxaqu Ha HUBoy
KOju je 3HaYajHo 60/bY 0L pepepeHTHUX BpeAHOCTH 3a UHAYCTPU]y peocurypatsa. Pauuo wreTay
camonpuapxajy [pywrea 3abenexuno je pact of 3,91 nn, paumo TpoLukora je nao 3a 1,32 nny
ogHocy Ha pedepeHTHe nogaTtke y 2024. rognHu. KoMbMHOBaHW paumo 2 je y HuBoy ucnof 85%.

Mo3uLJA Octeapewe  TJIAH 2025 OcTeaperme
30.06.2024 30.06.2025

C1: "Mpemuja y camonp / YiynaH concTeenu kanvTtan" 66,69 120,85 ' 64,59
C2: "YkynaH concTaenu kanutan / YkynHa aktusa " 22,54 27,38 ' 24,78
C3: "YkynaH concTBeHu kanuTan / TexHudke pe3epse” 45,86 52,03 ' 50,22
KBANMUTET AKTUBE - A
Al: "HenwnkenaoHa umosuHa / YiynHa uMoBuHa" " 28,67 24,14 ' 28,23
PEOCUINYPAHSE WU AKTYAPCKE MO3WULUWIE - R
R1: "Mepoga. Mp. y camonp. / Mepog. ykynHa npemuja” 34,37 33,20 32,80
MPOOYKTUBHOCT - YTIPABA - M

M1 "BpyTo npemuja / Bpoj 3anocnexnx” 183.824 37777 193.627
M2: "YkynHa akTvea / Bpoj 3anocnexux” 368.714 ' 362.583 382.507
MPOPUTABUIHOCT - E '
El: paumo wreta 55,50 62,96 ' 59,41
E2: pauvo TPowKosa 14,55 16,61 1324
E3: paumo uHB. npuHoca 4,36 4,30 4,73
E4: KomBuH. Pauwmol 70,05 79,67 72,65
ES5: KomBuH. Paumno?2 65.70 75.26 67,92
ROE: Heto peaynTtaT / OCHOBHM kanutan* 31,97 39,32 30,16
ROE 2: HeTo pe3ynTaT / NpOCeYHM YKYNHW KanuTan® 19,49 23,42 18,55
ROA: HeTo peaynTart / akTuea* 4,65 5,40 4,68
NUKBUOHOCT -L
L1- Paumo nukaugHocTu | cTeneHa 0,28 0,32 on
L2: Paumo nuksmuaHocTu |l cTeneHa 3,78 ' 5,60 4,15
L2(A): Pauwo nukBugHoCTK | cTeneHa 0.16 0,16 0,06
L4: Paumo nuksnaHoCTH 1,20 213 1,49

* npepauyHaTa roguviuba cTona
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3. CTPYKTYPATIOPT®E/bA

Y cTpyKTYypu nopTdena ApywTea, TpaanuMoHanHo AOMUMHWPajy BpCTe ocuryparsa 08 (Ocurypatse
umosmuHe) u 09 (OcTana ocurypatba UMoBMHE) ca npeko 50% yuewha. Yyewhe UMOBUHCKMX
ocurypatsa of npeko 50% Yy yKynHOM nopTderby je y cknagy ca nnaHupaHoM CTPYKTYpoM. Y
CTPYKTYpu nopTderba camonpuapxaja [pyLwTsa, MMOBUHCKA OCUIrypara Cy Takohe JOMUHaHTHa
nyyecTsyjy ca 57,42%.

CTpyKTypa nopTderna peocurypatba npemMa BpcTamMa ocurypatrba

BPCTAOCHIYPAHbA Wioedzs | oot | e
(1) (2) (3) (4)

WmosuHa (08 1 09) 63,56% 57,51% 90,48
OarosoprocT (13) 7.44% ' 11,06% 148,70
AyToogrosopHocT(10) 7,68% 7.54% 98,12
AyTo kacko (03) 7,89% 12,03% 152,43
OcTano HexveoT 12,91% 11,33% 87,80
Xusot 0,52% 0,63% 102,39
YkynHo: 100,00% ' 100,00%

CTpyKTypa nopTdemsay camonpuapXajy npemMa Bpctama ocurypatba

SRR sumat OCTBAPEHSE OCTBAPEHSE UHOEKC
30.06. 2024 30.06.2025 (4=3/2)
) (2) (3) (4)
WnmosiHa (08 1 09) 60,00% 57,42% ' 95,70
OnrosopHocT (13) 1,12% ' 2,03% 180,88
AytoogrosopHocT(10) 7,10% 6,45% 90,86
AyTo kacko (03) 21,93% 29,07% 132,55
OcTano HEXWBOT 9,57% ' 4,76% . 49,79
KusoT 0,28% 0,27% 85,51
YKynHo: ' 100,00% ' 100,00%
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4. MPEMWUJA PEOCUTYPAHA

MNpemuja peocurypatba No BpCTaMa ocurypatba

Y npsom nonyroguwTy 2025. roauHe OCTBapeH je pacT npemuje peocurypatba oa 5,33% y ogHocy
Ha peanu3auumjy y UICTOM Nepuofly NpeTxoaHe roavHe. Peanv3osaHe BPeAHOCTU Cy y CKnagy ca
unbeBnMa npeasuheHMM NOCNOBHUM MNaHOM Na je y OBOM nepuogy ocTeapeHo 53,32 %

w o <N o0 B~ WN

nnaHvpaHe npemuje.
we BPCTA OCUI'YPAHbA
(M (2)

1 _ Ocwurypatse of nocnegvua Hearone
[o6poBorbHO 30paBCTBEHO OCUTypatbe
Ocuryparhe MOTOPHWUX BO3WNa
Ocwuryparbe WWHCKUX Bo3una
Ocuryparbe Ba3fyxonnosa
Ocuryparbe nnoeHWx objexata
Ocuryparse pobe y npesoay
Ocurypare MMOBWHE 0f NOXapa v Ap. 0nacHocTH

'CtTanaocurypamawmoauHe

10 Ocurypatrbe of oar. 360r yn. MOT. BO3WNa

n Ocwuryparbe og oar. 36or yn. saagyxonnoea

2 | Ocuryparbe on ogr. 36or yn. nn. objekara

13 Ocurypatbe 0f OfTe OAroBOPHOCTU

14 Ocurypatbe kpeauTa

15 Ocurypatbe jemcTBa

16 Ocuryparse puHaHcHjckmx rybuTaka

18 Ocu rypatte rnomMohu Ha nyToBamy

20  Ocwurypatbe xuBoTa

22 [lonyHcko OCUrypare y3 ocuryparse xusota

. YkynHo:

OCTBAPEHE
30.06.2024

3)

184653

66.835
623.590
13.566
47774
6.436
204.604

2.034.103
2989716
607.416
23885
20794
587.797

247 484

19592

175.028
9.706

38.395
3054

7.904.428

MNAH 2025

(4)
307.270
144,282

1.497.334
13.784

500.145

12622

398.846

4255816

5.173.868
946.211

235099
49758

1.053.176
421168
22625
417.079

26.331

104.415
34802

15.614.632

Y000 PCO
OCTBAPEHE  yYHOEKC%
30.06.2025  (6=5/4)

(5) (6)
107.439 | 34,97
92321 63,99
1.001.242 66,87
960 6,96
39.126 7,82
6.643 52,63
253.807 63,64
2211467 51,96
2576.476 49,80
627.799 66.35
25278 10,75
19.468 39,13
920.654 87,42
147.276 34,97
19.534 86.34
222452 53,34
9330 35,43
42103 40,32
2599 7,47
8.325.974 53,32
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Mpemuja peocurypatba y camonpuapxajy no Bpcrama ocurypaia

Mpemuja y camonpuapxajy y npsom nonyrogunwty 2025. roanHe 6enexu pact of10,47% y ogHocy
Ha UCTW Nepuoa NPeTXoaHe roauHe. Y oaHoCy Ha NnaHWpaHo NoCnoBHUM NnaHoM 3a 2025. roguHy
ocTBapeHo je 52,24%. Hajsehu pacT npemuje y camonpuaopxajy octeapeH je Ha Bpctu 03 -
ocurypare MOTOPHWUX BO3wuna Aok cy BpcTe 08 - ocuryparse WMOBUHE Of MoXapa WU ApYrux
onacHocTh 1 09 - ocTana ocurypata UMOBKUHE, KOje uMajy Hajsehe yyelwhe, 3ajeqHo ocTeapune
pacT of 5,72%. Nopen HaseneHux spcTta ydewhe sehe on 5% wumajy v spcte 03 - ocurypatse
MOTOPHMX Bo3una v 10- ocurypatrbe of 0AroBopHOCTH 360r ynoTpebe MOTOPHUX BO3WNa.

Y000 PCO
wao BPCTA OCUI'YPAHA . OCTBAPEHE MNAH OCTBAPEHE HHIIEI(C%
30.06. 2024 2025 30.06.2025 (6=5/4)

(1 (2) (3) (4) (5) (6)
1 Ocurypatee oa nocnenuua Hearoge 167.037 275914 61.631 22,34
2 [o6posorsHo 30pascTseHo oCurypare 2588 5772 5313 92,04
3 Ocurypatbe MOTOPHUX BO3UNa 522617 1318817 765.218 58,02
4 OcCUrypare WUHCKUX BO3una 12476 1.467 16 0,14
5 Ocurypatbe Bazayxonnosa 2.343 47333 444 0,94
6 Ocurypatse nnosHWx objexara 4.977 10.005 5.943 59,40
7 Ocurypatbe pobe y npesoay ' 10.305 27510 17.923 65,15
8 Ocuryparse UMOBWHE 04 Noxapa W 4p. on. 849816 1.754.845 856.194 48,79
9 Ocrana ocuryparba UMOBHHE 579.880 1.264.478 655.271 51,82
10 Ocurypatbe og ogr. 36or yn. MoT. BO3una 169.222 206.403 169.847 82,29
11 Oc.opoar. 360r yn, Ba3fyxonnosa ' 808 5594 601 10,75
12 Ocwuryparse ogoar. 36or yn. nnoBHKx objexaTta 5.306 149564 6.066 40,56
13 Ocuryparse of onwTe OAroBOpPHOCTH 26.709 57.681 53.366 92,52
14 Ocuryparse kpeauTa 4.249 7.462 2.783 37,30
15 Ocuryparse jeMcTea 888 946 902 95,35
16 Ocurypare QUHaHCHICKUX ryBuTaka 16.958 7.398 23699 320,34
18 Ocwuryparbe nomohu Ha nyToBatby 82 165 88 53.24
20  Ocuryparbe XMsoTa 6.397 17410 6.828 39,22
22 [lon. ocuryparse y3 ocurypame XuwBoTa 336 4882 276 5,64
YKynHo: 2.382.993 5.039.027  2.632.409 52,24



@ AYHAB PE

NPEMWUJA PEOCUINYPAHA Y CAMOMNPUAPXAJY 2020 -2025. TOAUHA

30.06.2020. 30.06.2021. 30.06.2022.  30.06.2023.

Mpemuja peocurypata 3637424 4088338 4.856.135 6.492.069

(1)

Mpemuja peocurypata 823900 1170807 1.487.712 2257021

y camonpuapxajy(2)

Yuewhe (2/1) 22,65% 28,64% 30,64% 34,77%

9.000.000
8.000.000
7.000.000
6.000.000
5.000.000
4.000.000

3.000.000

30.06.2020. 30.06.2021. 30.06.2022. 30.06.2023. 30.06.2024.

30.06.2024.

7.904.428

2382993

30,15%

2.000.000
1.000.000 I I
, AN

30.06.2025.

30.06.2025.

40,00%

35,00%

30.00%

25,00%

20,00%

15.00%

10.00%s

5,00%

0,00%

m pemuja peocuryparsa (1) meem Mpemuja peocurypatba y camonpuapxajy (2) =Yyewhe (2/1)

S. UTETE PEOCUTYPAHA

8.325.974

2.632.409

31.62%
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NvukBMaupaHe wreTe peocurypata no BpctaMa ocurypatma

Y npeomM nonyroanwTy 2025. roguHe nuksuaMpaHo je 45,94% wTeTa 'y oOHOCY Ha NNaHUpaHo
NOCNOBHUM NNaHOM. YKYMHO nukeuanpaHe wrete 6enexe pact og 10,09% y nopehetby ca ucTuM
nepuoaoM NpoLune roguHe.

we
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BPCTA OCUIYPAHSA

(2)

Ocurypatse oa nocneauua Hesroge

_ [oBpoBObHO 30PaBCTBEH0 OCUrypate

Ocuryparbe MOTOPHWX BO3una

Ocurypare WUHCKMX Bo3una
Ocuryparse Ba3gyxonnoga
Ocurypatbe nnosHux objexaTta

Ocurypatbe pobe y npesoay

Ocurypatse MMOBMHE 0f NoXapa v ap. on.

Octana ocuryparba UMoBUHE

Ocurypatbe og oar. 36or yn. MoT. Bo3uwna

' Ocuryparse og oar. 36or yn. Ba_:anyxonnoaa

Ocwryparse op oar. 36or yn. nn. objekara

Ocuryparse of onwTe OAroBOPHOCTK

' Ocuryparbe kpeauTa

Ocwuryparse jeMcTBa

Ocuryparse duHaHeHjckux rybutaka

' Ocuryparse noMohu Ha nyTosary

Ocurypatbe xvBoTa

[onyHcko ocuryparse y3 ocurypare XusoTa

' YKynHo:

10

OCTBAPEHE
30.06.2024

(3)

11.083

51.082
334,009
352

-
2754 |
18.917

604.595

818.946

132.831
450
8

7.475

150.574

1971

3.504
1.987

427

343

2.241.308

MNAH
2025

(4)

290510

94.997

809.921 |
1200 |

108.000

6.228

30.006

1244478

2.098.291

337.772 |
.
50

60.183
228.000

3500

18.191

6.500

21.000 |

12100
5.370.927

Y000 PCAO
OCTBAPEHSE MHOEKC%
30.06.2025  (6=5/4)

(5) | (8)
66.698 22,96
46.337 48,78
417.828 51,59

266 2215
44827 41,51

1615 25,93

5012 16,70

605.830 48,68
705.274 3361
115.389 3416
19.733

0 -0,08 |

83.140 138,15
319.560 140,16
1.083 30,93
25.099 137,97
3141 48,32
6.307 30,03
323 2,67 |
2.467.461 45,94

31
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NuksuavpaHe WTeTe peocurypara no BpcTama ocurypatba y camonpuapxajy

MopeheHo ca nocnosHUM NnaHoM 3a 2025. roauHy y OBOM nepuoay je nukeuanpaHo 41,81%. Y
npBOM nonyroavwTy 2025. roanHe NUKBUAMPaHO je 3a 5,33% suLue WTeTa y OAHOCY Ha NPEeTXoaHY

W o N o0 B 2N N =

roauHY.
We BPCTA OCUI'YPAHbA
(1 (2)
Ocuryparbe og nocneguua Hearoge
_ [loBpoBorbHO 3APaBCTBEHO OCUrypaLe
Ocuryparbe MOTOPHUX BO3una
' Ocurypate WHHCKWX Bo3una
' Ocurypatbe Ba3gyxonnosa
Ocuryparbe nnosH1x objexkaTta
Ocurypatbe pobe y npesosy
Ocurypatbe MIMOBWHE OA NMoxapa W Ap. 0NacHOCTH
' Ocrana ocu rypara UMoBuHE
10 Qcuryparbe o oar. 360r yn. MOT. BO3una
Ocwurypatbe 0g oar. 36or yn. Basayxonnosa
12 | Ocurypatbe o ogr. 36or ynotpebe nn. objekaTa
13 Ocvrypatbe of onwTe 0Ar0BOPHOCTH
14 Ocurypatee kpeauTa
15 Ocurypatbe jemcTsa
Ocuryparse puHaHcujckux ryburaxa
'CmnrypamenomohnHanyToaamy
20 | Ocurypare xuBoTa
2 | [OonyHcko ocurypatrse y3 ocuryparse XusoTa

n

 YkynHo:

OCTBAPEHE
30.06.2024

(3)

107.619
1.347 |
243390

260

0
1.940
2.459

382124
327.279 |
18315
s

8

1.557
1.710

81

3129

10

68

34
1.091.330

MNAH 2025

(4)
281.364
2535
708.458
6
54
5.233

8.721 |

923.092
788.388
19.570
0

0
15.593
2.721

130 |
4,954

33

2752
1.495
2.765.096

Y0oorCO

OCTBAPEHE WHOEKC%

30.06.2025

()
58.871
1.301
345.230
1
423
1.599
1.695
408.682
309.608
9.395
6
0
1.694
4.506
7
12.351
16
631
32

1.156.048

(6=5/4)

(8)
20,92
51,33
4873
22,15
783,53
30,56
19,44
44,27
39,27
48,01
|
10,86
165,59
5,21
249,31
48,48
22,93
214
41,81
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PesepsucaHe wreTe peocurypata no BpcTamMa ocurypatra

YKynHo pesepsucaHe WwreTe Ha aaH 30.06.2025. roauHe 6enexe nag o 12,50% y nopehetby ca
31.12.2024. roguHe. OBaj nap je nocneauua peluaearba WTETa U3 NPETXOAHOr Nepuoaa Kao u
CMametba pe3epsauMmja of CTpaHe LlegeHata kako NO NPONOPUMOHANHWM Tako WM no
HEeNPOoNopLMOHaniM YroBopuMa.

o

W o N NN

— | ed d | et o el
BB a3 & o Fla s 238

12

BPCTA OCUINYPAHA

(2)

Ocwurypatrbe of nocnenuua Hesrone
[o6poBorbHO 30pascTaBEHO OCUrypatbe

QOcurypatbe MOTOPHUX BO3UNa

Ocuryparbe WWHCKKUX Bo3una

' Ocurypatbe Baanyxonnoea

' Ocuryparbe MNOBHIX objexaTta

' Ocurypatbe pobe y npesosy

' Ocuryparbe MMmoBKMHE o[ NoXapa 1 ap. on.

Ocrana ocuryparsa UMOBWHE

Ocwuryparse oa oar. 360r yn. MoT. BO3una

' Ocurypatbe on ogar. 36or yr Basgyxonnosa
' Ocuryparse og oar. 36or yn. nn. o6jexarta

[ Ocuryparse ol onwTe 0AroBOPHOCTH

' Ocwurypatbe kpeguta

_ Ocuryparse jemcTBa

' Ocuryparbe puHaHcujckmx rybutaxa

' Ocurypatbe noMohu Ha nyToBary

Ocurypame xuBoTa

[onyHcko ocuryparbe y3 0Curyparse xmeoTa

' YkynHo:

OCTBAPEHE
31.12.2024.

()
29,863

27.127

94535

774
57.325

4 |
298.059 |

1.373.565

1.653.683

280.348

579

930

70123 |

135.326
212

523
-

7.385
5174
4.035.631

MNAH

2025

6.105
27.127
101.223

774

57.325

e
301766

1.343.721

1363.446
285.348

2.579
990

123.402
136.032
212
550

7.500
5.325

3.768.469

OCTBAPEHSE
30.06.2025.

' (5)

56.218
26.827
204.487

806

66.831

921

326,666
1.388.024

988.417
307.153
580

900
111.258
43.792

278
1.025
-

1.901
5.157

3.531.241

Y 000PCO

WHOEKC
(6=5/3)

- (8)

188,26
98,89
216,31
104,12
116,58

2.235,24

109,60

101,08
59,77

109,56

100,14
0,00

158,66
32,36
131,32

196,06

0
25,75
99,68
87,50
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PesepeucaHe wTeTe peocurypatba y camMonpuapxajy no Bpctama ocurypara

PesepsucaHe wreTe y camonpuapxajy Ha aaH 30.06.2025. roauHe 6enexe pacT of 22,55 % y
OAHOCY Ha 31.12.2024. roauHe. Hajsehu yTuuaj Ha nosehatbe pe3epBalivja 3abenexeH je Ha BpCTy
08 - Ocurypatbe umoBMHE OA NOXapa M ApYrvux OMacHOCTU YCref HOBOMPUjaBHEHUX LTETa U
npoMeHa pesepsaumja. [lo noeehatba pesepsaumje [owno je u Ha Bpctu 01 - Ocurypatbe of
nocneauua Hesrofe v 03 - ocuryparbe MOTOPHUX BO3WUNa .

o

0| @ N | N b N N =

B T T R —
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13

BPCTA OCUTYPAHbA

(2)
Ocurypatbe o4 nocneavua Hesroge
[o6posorsHO 30paBCTBEHO OCUrypatbe
Ocuryparbe MOTOPHKX BO3una
Ocwuryparse WWHCKUX Bo3una
Ocurypatse Basayxonnosa
Ocuryparbe nnosHux objekata

Ocuryparbe pobe y npeso3y

Ocvryparbe MMoBUHE 0f NOXapa W Ap. ONacHoCTY

Octana ocuryparba uMosuHe

Ocurypatse og oar. 36or yn, MOT. Bo3una
Ocvryparbe og oar. 36or yn. Basgyxonnosa
Ocurypatse og ogr. 36or yn. nn. o6jekaTa
Ocwuryparse 0a ONWTE OArOBOPHOCTM
Ocurypatbe kpeauTa

Ocurypare jemMcTea

' Ocwurypatbe duHaHCHjCkux rybutaka

' Ocuryparbe noMohu Ha nyToBary

Ocurypatbe xvBoTa

[onyHcko ocuryparbe ya oc. xueoTa

YkynHo:

OCTBAPEHSE
31.12.2024.

(3)

28.226
915
94131

774
1.142

41 |

58.944

653.637

232,601

82.408

579

55

5.646

1.505

18

523

0

841

788
1.162.773

NNAH
2025

(4)
4.468
915
101157
774
1142
41
59.685
725.929

445332

87.408
585

55

6.534
1.392
18
550

0
860
829

1.437.676

Y000 PCO
OCTBAPEHbE  WMHAEKC
30.06.2025. (6=5/3)

(5) (6)
54167 191,90
865 94,54
189.702 201,53
806 104,12
5153 45121
921 2.23524
63.703 108,07
835786 127,87
184658 79,39
77.776 94,38
580 100,14
50 90,91
8.048 142,56
687 45,62
21 118,79
1025 196,06
0 0
293 34,82
788 99,99
1.425.028 122,55
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6. TEXHUYKE PE3EPBE

TexHuuke pesepse Ha fAaH 30.06.2025. ronuHe 6enexe pacT o 4,16% y 0OiHOCY Ha OCTBapetse Ha
WCTW faH npeTxodHe roavHe. 3abenexeHo je ysehatbe nMpeHocHe npemuje od 5,14% ycnen
npey3uMatba BULLE PU3KKa Ca CKafleHLIOM y OBOM KBapTarny.

£ | N —

Y 000PCO
P.6p. BPCTA TEXHWYKWX PE3EPBU OCTBAPEHE  npay 2025  OCTBAPERE | MHIOEKC %
30.06.2024 30.06.2025 (6=5/3)

(M (2) (3) (4) (5) (6)
YKYINHO PE3EPBUCAHE LUTETE 5.047.290 5.402.609 5.230.325 103,63
MPEHOCHA MPEMUJA 2.717.242 2.580.811 2.857.027 105,14
MATEMATUYKA PE3EPBA ' 25.246 26.670 25416 100,67
PE3EPBE 3A HEVCTEK/IE PU3UKE (URR) 0 0 12 0|

5 PE3EPBE 3A W3PABHAME PU3MKA 2149 3.914 3.019 140,46
(RZIR)
YikynHo: 7.791.927 8.014.004 8.115.799 104,16

TexHuuKke pesepse y camonpuapxajy Ha aaH 30.06.2025. 6enexe nosehatse o 45,94% y ogHocy
OCTBapete Ha UCTW [aH NpeTxoaHe roauHe. Mosehatbe TEXHUUKUX pe3epBn NPBEHCTBEHO je

nocneauua sehux pesepealmja WTETa anu 1 ysehaHe NPeHOCHe NpemMuje 3a pusinke npeyseTe y
OBOM KBapTany.

Y 000PCO
P.6p. BPCTA TEXHUYKMX PE3EPBY OCTBAPEHSE  MNAH 2025 OCTBAPEHGE = MHOEKC%
30.06.2024 30.06.2025 (6=5/3)
(1) (2) (3) (4) (5) (6)
1 YKYHO PE3EPBUCAHE LUTETE 1331215  2.049.985 1.986.795 149,60
2 ' MPEHOCHA NMPEMWJA 398.942 173.809 308.377 126,78
3 ' MATEMATWYKA PE3EPBA 4234 4534 4292 100,00
E PE3EPBE 3A HEMCTEKNE PU3UKE 0 0 12 0
(URR)
5 ' PE3EPBE 3A W3PABHAHSE PU3UKA 2149 3914 3.019 140,46
(RZIR)
YKynHo: 1.736.540  2.232.242 2.302.495 145,94

14
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7. KIbY4YHU NMOKA3ATE/bU NMOC/TIOBAHA

OcTtBapeHn paumo wreTta Ha gaH 30.06.2025. roguHe 6enexu pact of 7,03% nopeheHo ca

OCTBapEtbeM y UCTOM Nepuoy NPeTXOaHe roanHe .

NOKA3ATE/BU OCTBAPEHbE  TM/1AH 2025
30.06.2024
(Y CAMOMPUOPXAJY)
(1) (2) (3) (4)
1. PALIVIO LLITETA ' 55,50 62,96
2. PALIVIO TPOLLIKOBA 14,55 16,61
3. KOMBMHOBAHM PALMO 70,05 79,56

8. PETPO 3ALUTUTA NMOPT®E/bA

OCTBAPEHSE

30.06.2025
(5)
59,40
13,23
72,63

WHAEKC
(6=5/4)
()
94,35
79,65
91,29

OpywTso y 2025. roanHu H1je NPOMEHUNO BUCUHY MaKCUManHor camonpuaxaja no pusuky v oHa je

U3Hocuna 2,5 MunuoHa EYP.

[pywTBo je gepuHucano notpebHe HUBOe 3awTuTe nopTderba Koju Cy yCKnaheHu Kako ca
nepuHUCaHuM npoueapaMa Tako M CNpoBefEeHUM aHanuM3ama M CTpec TecTosBuma. 3awTura
nopTgera je yroBopeHa Kako Ha NnponopumVoHanHoj Tako u Ha stop loss ocHosu y3 o6e3beherse
3aWTHUTE LLeNOKYNHOr NopTdera Koa peocurypasaya Ynjm je pejTuHr AA- foaerheHnM of cTpaHe
MehyHapoOHUX pejTUHr areHuuja. Ha oBaj HaumH [pywTeo je o6e3beauno AoaaTHY CUrypPHOCT.

15
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9. UHBECTUPAHSE CPEAICTABA PEOCUIYPAHbA

Ha kpajy npyror ksapTana 2025. roavHe [owno je [0 pactauHBecTUuumMoHor noptdonujaon 10,71%
y onHocy Ha kpaj 2024. rogwHe. Y CTPYKTYpW WHBECTUUMOHOr noptdonuja 3abenexeHo je
noeehate KpaTKOpPoYHUX Aeno3uTta kof 6aHaka oa 11,3 nn.

Y 000PCO
NO3ULIMJA OCTBAPEHE MNAH OCTBAPEHBE WHAOEKC
31.12.2024 2025 30.06.2025 (5=4/3)
m (2) 3 (4) )
XOB koje ce npxe go gocneha/XOB no 23898 0 0 R
amMopTWU30BaHO] BpeaHOCTH
XOB pacnonoxuse 3a npoaajy/XOB no ¢ep 910.000 905.000 938,149 103.66
BPeAHOCTW KpPO3 OCTanu pes3ynrart
[Oenoautu ko 6aHaka (KpaTKopouH#M) 3.480.836 3.989.686 4.516.026 113,19
[OTOBWHE U FOTOBWUHCKW EKBUBANEHTHK 910.456 859.002 417.316 48,58
OcTanu KpaTkopoUHW PUHAHCU|CKU NNacMaHu ' 0 0 23.926 - e
YKYMHO 5.325.190  5.753.688  5.895.417 102,46

CtpykTypa uHBecTuuunoHor noptdonmay 000 PCA

30.06.2025. 938.149 4.516.026

MNAH 2025 905.000 3.989.686

23.898
31.12.2024. 910.000 3.480.836

0 1.000.000 2.000.000 3.000.000 4.000.000 5.000.000 6.000.000 7.000.000

m XOB koje ce gpxe go gocneha m XOB pacnonoxwse 3a npoaajy m [lenoauTy kog 6aHaka (KpaTkopouHu)

» loToBWHA M rOTOBMHCKM exsusaneHT  Octane XOB u duHaHcu.cpeacTsa

16
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Pe3synTtaTtu uHBecTupatba cpeacrasa peocurypama

Y000 PCO
OCTBAPEHSE MnnAH OCTBAPEHSE WHOEKC
MO3NLIAJA 30.06.2024 2025 30.06.2025 (5=4/3)
) (2 (3) (4) . ®
nPUXoau o4 MHBECTUPAHLA CPEOCTABA OCUTYPAHbA
Kamata 97.445 218.425 115.616 52,93
Mpuxoaun og ycknahueara BpeaHOCTH 1.759 8.000 2944 36,80
Mo3uTHBHE KypCHE pa3nuke 3.083 4.000 2775 69,38
OcTanuy Npuxoam N0 OCHOBY WHBECTULIMOHE 1634 2000 546 2730
aKTUBHOCTY
YKynHo 103.921 232.425 121.881 52,44
PACXOOM OO UHBECTUPAHbA CPEICTABA OCUI'YPAHA
Pacxopu no ocHoey ycknahusarba BpeHOCTH 3,961 5.800 3 N4 64,03
HeraTtueHe KypcHe pasnuke u3 akTuBHOCTM 1752 11.000 1383 1257
UHBECTUPaHa | _
YKynHo 5.713 16.800 5.097 30,34
LOOBUTAK U3 UHBECTULIWOHE
AKTMBHOCTM 98.208 215.625 116.784 54,16

Mpuxoaw of uHBECTUPatba Ha Kpajy apyror keapTana 2025. roguHe Behu cy 3a 17,28% y ogHocy
Ha UCTW nepuoa NpPeTxofHe roauHe, a Kao nocnepuua seher NpoceyHor HuWBoa nopTdonuja.
OcTeapeH je pacT HMBOa Np1xo[a oA Kamata [0 Kpaja Apyror keapTtana 2025. roauHe je 18,65% y
oaHocy Ha 2024. roguHy y UCTOM nepuoay.

17
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10. TPOLLKOBU NOC/IOBAHA

YKynHU TPOLLKOBW NMOCnoBatba Ha Kpajy apyror keaptana 2025. roguHe usHoce 339.505 xubana
AuHapa v Behu Cy 0] OCTBapeHux NpeTxoaHe roanHe 3a 675 xumbaga AvHapa. Ha pacT TpoLwKkosa
HajBeh# yTuLLaj MManu cy TPOLLKOBW NpoBuanje o 57,71%.

yooorCAO
OCTBAPEHLE OCTBAPEHSE UHAOEKC
T nJA nn 5
KATETOP 30.06.2024 AR 202 30.06.2025 (5=4/3)
(1) (2) (3) (4) ()

Tpouwxosu npubase 641.832 1444 443 990.408 68,57
Mposu3auje 590.922 1.270.158 931.924 73,37
OcTanu TpoWKOoBK Npubase 50.910 174.285 58.484 33,56
Tpouwkosu yripase 105.438 233.674 111.801 47,84
OcTanu TpoLwkKosu cnpoBoferba 10.657 20.842 9.838 47,20
MNpoBunawuja peocuryparba 430.371 866.580 784.971 90,58
YKynHu TCP 327.556 832.379 327.076 39,29
Tpouwkosv U3svhaja 1 npoueHe 11.274 27.766 12.429 44,76
YKynHu Tpowkosu 338.830 860.145 339.505 39,47

CTpyKTypa TPOLKOBA MO MECTY HAaCTaHKa

9.838 12.429
30.06.2025. 931.924 58.484  111.801 |

20.842 27.766
MNAH 2025 1.270.158 174.284  233.674

10.657 11.274
30.06.2024. 590.922 50.910 105.438 J

H Mposuanje m Ocranu Tpowkosu npubase
B TPOLWIKOBM yripase OcTtanu Tpowkosu cnposohetsa
OcTanu pacxoau no OCHOBY MHBECTULIMOHE aKTUBHOCTU
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L A BUJTAHC CTAHA

YkynHa aktuea (umoBuHa [pywTsa) je 3a 13,20% seha Hero Ha gaH 31.12.2024. roguHe. Y
CTPRYKTYpPU aKTMBE AOMUHWPa 06pTHa MMOBWHA ca 99,44%.

KATETOPUJA

()

' Cod¢raep 1 ocTana npasa

' HekpeTHuHe, NocTp. 1 onpemMa
LyropoyHu huH. nnacMaHm
CranHa uMoBsuHa

3anuxe

MoTpaxuearsa

MoTpaxwsatba 3a BULe fnaheH nopes
DuUHaHCK]CKW nnacMaHu
['O0TOBWHE U rOT. EKBUBaNEHTH
ABP

MNacusHa npeHocHa npemMuja
MacvBHe pesepBucaHe WTeTe
OcTane TexHuuKe pesepae
O6pTHa UMOBKUHA

| YKYMHA AKTUBA

CranHa nMoOBUHA

OCTBAPEHE
31.12.2024

(2)

798
95.910
24,649

121.358
3.715
3.226.074
0
4.390.836
910.456
5.913
1.917.930
3.931.242
22.179
14.408.345
14,529.703

MNAH 2025

(3)

6.090
70.250
550
76.890
4.500
3.601.333
0
4.894.686
859.002
10.300
2.407.002
3.352.624
22.136
15.151.583
15.228.473

OCTBAPEHE
30.06.2025

(4)

654
90.808
695
92.157
404
4.551.597
71.247
5.478.101
417.316
23.659
2.548.650
3.243.530
21124
16.355.628
16.447.785

y000PCO

MHOEKC
(5=413)

(5)

10,74
129,26
126,36
119,86

8,98
126,39

m,92

48,58
229,70
105,88

96,75

95,43
107,95
108,01

CranHa nMoBMHa je Matba y O[HOCY Ha NpOLLNY roAMHY 3a 24,06%, Ha WTa je y HajBeho]
MEpW YyTULANOo CMarerbe AYropoYHux QUHaHCHjckmMx nnacMaHa 3a 97,18%. MNMomeHyTo
CMametbe je nocneavua NpeHoca xapTuje o4 BPeAHOCTU Koja ce Apxu A0 aocneha ca
CTanHe Ha 06pTHY UMOBUHY, jep je aocnehe kpahe oa roavHy naHa.
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90.808

6.090 70.250

95.910 24.649

® CopreepnocTananpasa M HekpeTHuHe, nocTpojersamonpema - [lyropouHW GUHaHCHICKM NnacManHi

O6pTHa UMOBMHA

O6pTHa MoBMHa yBehaHa je y onHOCY Ha NpeTxoaHy roaumHy 3a 13,51%. MoTpaxwuearsa cy
seha 3a 41,09% y oaHocy Ha 31.12.2024. roavHy. Ha pacT 06pTHe MMOBMHE yTULLAO je U
PacT puHaHCK|CKM1X NnacMaHa, MPeHoCHe Npemuje y peTPoLLECH|U 1 3anvxa. Y CTPYKTYpH
0BpTHMX CpeacTaBa Kao Haj3HavajHuje nosvumje, ca yuewhem 20-30%, w3psajajy ce
NoTpaxunBama, PUHAHCK|CKMN NNacMaHu U NacMBHE pe3epsucaHe WreTe.

4.552.001 5.549.348 23.659 417 316 5. 792 'IBO 21.124

3.605.833 4.894.686 10.300 859.002 5.759.626 22 136
T} IR i Kty

3.229.789 4.390.836 5.913 910.456_ 5 8&9 172 22 179

31.12.2024.

W 3anuxe U NoTpaxusatLa

B OUHaHCW|CKW NNacMaHK
B [OTOBWHA 1 rOT. EKBUBANEHTH s ABP

! MNacveHa NPeHoCHa NPeMWja M NaCUBHE pe3epancaHe WTeTe

OcTane TexHuuke pesepae
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CrpykTypa notpaxusata

MoTpaxusatba cy Beha 3a 41,09% y ogHocy Ha 31.12.2024. roaviHe.

Y000PCO
OCTBAPEHSE 31.12.2024 OCTBAPEHSE 30.06.2025
BpyTo Wcnpaska Heto Bpyto Ucnpaeka Heto
Mpemuja 3105157  172.204 2.932.953 4.248.193 91979  4.156.214
Wrere 296793 44728 252,065 346.432 22718 32374
Perpecy 14.922 0 14922 24182 0 24182
Ocrano 26134 0 26134 47.487 ' 0 47487
YKYMHO  3.443.006  216.932  3.226.074  4.666.294 114.697  4.551.597
CTPYKTYPA MOTPAXWUBAHA 2024-2025 (HETO)
W OCTBAPEHSE 2024  w OCTBAPEHSE 2025
90,91%  91,31%
T81% o
0,46%  0,53% 0,81% 1,04%
NMPEMWJA WTETE PEFPECH OCTANO
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NMACUBA
[Macusa Ha naH 30.06.2025.

rogvHe seha je 3a 13,20% y oaHocy Ha kpaj 2024, roguHe.

Y 000PCO
OCTBAPEHE OCTBAPEHSE WHaeke
TEFOPUJA MNAH 2025
KA 31.12.2024 30.06.2025 (5=4/3)
(1) (2) (3) (4) (5)
KanuTan v pesepse 3.733.108 4.169.720 4.075.586 97,74
[yropoyHa pe3epeucata 78.017 82.584 77.352 93,66
LyropoyHe obasese 49.077 55.000 51.918 94,40
OpnoxeHe nop. obaseae 8.317 9.000 8.317 92,41
KpaTkopouHe obasese 2.816.707 270271 3.941.644 145,84
MNpeHocHa npemuja 2.064.649 2.580.811 2.857.027 110,70
Pe3epse 3a HewcTek1e pusuke 0 0 12 0
OcTanu NBP 161.150 225978 205.604 90,98
PesepsucaHe wWreTe 5.618.678 5.402.609 5.230.325 96,81
YKYMHA NMACUBA 14.529.703 15.228.473 16.447.785 108,01
4.075.586 77.352 3.993.562 8.317 3.062.631 5.230.325 12
4.169.720 82.584 2.757.771 9.000 2.806.789 5.402.609 0
MfAH 2025
3.733.108 78.017 2.865.784 B.317 2.225.799 5.618.678 0

W KanuTan v pesepse

® [lyropoyHe obasese 1 kpaTkopodHe obasese
» MNpeHocHa npemuja u octanu NBP

® [lyropouHa pesepsawcarsa
® OnnoxeHe nopecke obaBese
PesepsucaHe wrete

Pesepse 3a HeucTekne pusuke
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Kanutan, ayropouHa pesepsucatba, AyropoyHe o6asese U ofnoxeHe nopecke obasese

Yy 000PCO
KATEFOPHIA SRz | ams | e | e
1) (2) (3) | (4) (5)
Kanutan 3733108 4169.720 4075586 97,74
[yropoyHa pe3epsucarsa ' 78.017 82.584 77.352 93,66
[yropoyHe o6asese 49.077 ' 55.000 51.918 94,40
OpnoxeHe nopecke obasese 8.317 9.000 8.317 92,41
YKYNHO . 3.868.519 ' 4.316.304 4.213.173 97,61

YKynaH kanuTan, pesepse, [yropouyHa pesepsucatba W OyropouHe obasese [lpywTsa Ha faH
30.06.2025. rognHe usHoce 4.213.173 xumbana AvHapa WTo npeacTasba pacT of 8,91% y oQHocy
Ha 31.12.2024. roguHe.

96,60%

3112.2024 MnAH 2025 30.06.2025

W KanwTan m [lyropoyHa pesepsncara m [lyropouxe obasese Opnoxewe nopecke obarese
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KpaTkopoyHe obagese

KpaTkopouHe obasese cy 3a 39,94% sehe y oaHocy Ha kpaj 2024. rofwuHe. Y CTpyKTypu
KpaTkopoyHux obaBesa Hajsehe ydewhe wMajy obaBe3e No OCHOBY Mpemuje pPeocurypatba

(73,93%) n obaBe3e no ocHosy WreTa (25,80%).

OCTBAPEHE
MLUKJA
flo3uting 31.12.2024
(M (2)
KpaTkopouHe puHaHcujcke obasese 19.453
Obase3e Mo oCcHOBY LWUTETa W yr. M3HOCA 1.061.220
O6asese 3a npemu|jy, 3apane v apyre obasese 1.708.824
Obase3e 3a nopes U3 peaynarara 27.210
YKYMNHO 2.816.707
10.963 1.016.773
30.06.2025.
22.000 999.700
MnAH 2025
19.453 1.061.220
31.12.2024.

m KpaTkopoyHe puHaHcujcke obasese

YoooPrPCa
OCTBAPEHSE WHAEKC |
0
MNAH 2025 55 06.2025  (5=4/3)
(3) (4) EGE
22000 |  10.963 78,93
.999.700 1016773 | 14,74
1.671.071 2913908 | 157,36
10.000 0 272,10
2.702.771 3.941.644 141,38
2.913.908
1.671.07
1.708.824 27.210

u Obasese 3a npemwy, 3apaae v apyre o6asese
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lapaHTHa pe3epBa 1 aieKBaTHOCT KanuTana

MpumapHu kanuTan [pywTsa naHock 3.710.082 xubaga anHapa. [pyLwTso ucnyrmasa cae ycnose
aAeKkBaTHOCTW KanmuTana Kao U MpeTxo4Hux roauHa. MapaHTHa pesepsa je Beha of MapruHe
coneeHTHOCTH 2,85 nyTa.

Vil

Vil

X

Xl

25

onuc

MPUMAPHW KAMUTAN
P, KOHAYHW PE3YNTAT, PACMONOXMBA

_ MAPTWHA COMBEHTHOCTU (VI-16-17-18)

OLBMTHE CTABKE, MPBU [JEO (3+10+11+12)
TAPAHTHW KATATAR (1+11-111)

ONBUTHE CTABKE, APYIY EO

TAPAHTHA PE3EPBA, MPENUMUHAPHA

| PE3YITAT (I+1-111-V)

TAPAHTHA PE3EPBA, KOHAYHW PE3YNTAT,
PACMNONOXWBA MAPTAHA CONBEHTHOCTU
3AXTEBAHA MAPTMHA COMBEHTHOCTM 3A

| PEOCUIYPAHSE

PA3MMKA PACMONOXMBE U 3AXTEBAHE
MAPIUHE CONBEHTHOCTY 3A PEOCUIYPAHSE

VIVI = 0

OOHOC 3AXTEBAHE MAPIAHE CONBEHTHOCTU
3A PEOCUIMYPAHE U TAPAHTHOT KAMIATANA
(4naH 128. cTas 1. 3akoHa)

W3HOC MPOMUCAH YTAHOM 27. 3AKOHA (y

| Cknagy ¢ Baxehom 403BONOM 3a pajl)

PA3NNKA TAPAHTHOT KAMIUTAMA U M3HOCA
MPOMACAHOT YTAHOM 27. 3AKOHA (unaH 128.
cTas 2. 3akonHa) IV-XI = 0)

OCTBAPEHE

2024
3.341.118

3.341.118

3.341.118
3.341.118

1.255.402

2.085.716

0,38

374.448

2.966.670

MNAH 2025

3.755.208

3.755.208

3.755.208

3.483.769

1.361.342

2.122.427

0,36

377.472

3.377.736

Y 000PCO
OCTBAPEHE

30.06.2025
3.710.082

3.710.082

3.710.082
3.476.370

1.302.522

2.173.848

0,35

374.957

3.335.125
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12. YYEWRE NOBE3AHUX NTULIA Y NPEMUJU U LLTETAMA
PEOCUTYPAHbA

Ydewhe Komnaxuje [lyHas ocurypatse v [yHas ocurypatba Batba flyka y NpeMujn peocuryparsa
benexw nag o4 3,6 NPOLEHTHUX MOeHa y OAHOCY Ha UCTU Nepuon y 2024, FOAUHM, 0K anconyTHu
M3HOC yKynHe npemuje benexu nag oa 4,69%.

Yuewhe Komnanuje [yHas ocurypatbe u [yHas ocurypara Batba Nyka y yKynHWM WTeTama
peocurypatba 6enexm naay npeoM nonyroauwTy 2025. roauHe y 0[HOCY Ha UCTY NepUO/ NPoLLne
roavHe ofl 4,93 npoueHTHUX noewa. Mag y anconyTHOM u3Hocy nag o 7,20%.

3006 2024 30.06 2025 30.06 2024 30062025

Yuswhe QyHaarpyne y npesmmpm peocrrypamwa Yuswhe [yHasrpyney MDEMA[H PROCHI YOS Yy
CaEMONPUIDE)y

m OyHaarpyna = OcTanu uefgesdTH

Takohe ydyewhe Komnanuje [yHaB ocurypare u [lyHas ocurypatba batba [lyka y npemuju y
Camonpuapxajy 6enexv nan oa 4,17 npoueHTHUX noeHa. McTv TpeHA Nada yoyasa ce uy WwreTama
peocuryparay camonpuapxajy y 2024. roguHe je v uaHocw 10,23 npoueHTHUX NoeHa y ogHocy Ha
UCTW Nepuoa NpoLune roguHe.

20.06 2024 30.06 2025 30 06 2024 30 06 2025

Yuwhe [y-anrpyne y yy =i WuTeTama Yuswhe Oy-asrpynd y wieTasa DencwryDaima y
PEOCHTYPama Caroapuap=ajy

= [Qynaarpyna » OCTan® WeneHTH
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13. NMOCNOBHA NOMTNTUKA APYLWITBA 3A HAPEQHU

MNepPnoa
1. 3 oCcHOBHE JenaTHOCTW:
. Y cknafy ca NoCNoBHOM NONUTUKOM Y HapeaHoM nepuody [OpywTso je ycpeacpeheHo Ha

nosehatbe HWBOA Npemuje y camonpuapxajy y nnaHupaHuM OKBUMPUMA Y3 OApXKake H1Boa
KBanuTeTa nopTderba peocuryparba,

. MnaHupa ce npowuperbe capafwe ca LlegeHTuma y3 u3pafy pellersa 3a nporpame
peocurypatba koja he oMoryhuTv famu passoj HUXOBUX NOPTHErba OArOBOPUTU Ha HMXOBE
3axTese 1 noTpebe,

. Moapuka LiegeHTrMa 3a pa3soj HOBUX U OAPXMBUX MPOU3BOAA,

. KOHTMHYMpaHM pan Ha yHanpehety cnposohetba NocTojehnx yroBopa 0 peocurypatsy 1
[aruy pa3soj 0BUX NnpoLeca,

. Hamva pvBep3ndukaumja noptdera peocurypara y3 onTuMmanaH ogHoc u3amehy

obesbeheHux kanauuTeTa no nponopunoHanHuM U HenponopLuWoHanHUM yroBopmuma.

2, W13 pmHaHcHjckux nocnosa:

. aKTUBHOCTWM Ha aHanu3u puHaHcujckux epekarta npumeHe MCOU 17

. aKTMBHOCTY Be3aHe 3a 0BHOBY KpeAUTHOr pejTUHra,

. OpywTeo he y HapeaHOM Nepuoy HacTaBUTK a Npedy3vMa CBe HeONXoaHe akTUBHOCTU

33 MUHUMKU3WPatLE NOTEHUMjaNHUX HEraTUBHUX YTULIAja MPOMEHA Y NOCNOBHOM OKPYXEtby, Koje ce
MaHudecTyjy kpo3 epekTe MHONaumje, KpeTatba KaMaTHUX CTOMa U BOMATUITHOCT Kypca jeaHor
6poja BanyTa, Ha HECMETaHO nocnosare [pyLiTBa, ¥ UWby OApXaBara Tekyhe NUKBUAHOCTU Y
KPaTKOM POKY, OAHOCHO OApXaBatba CONBEHTHOCTY [IpyLUTBA Ha [yXU POK.

MNMpencenHuk U3spLiHor onéopa

Y3enau Bnagumup

Mapwuuuh BojaH

/
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AKRCIONARSKO DRUSTVO ZA REQOSIGURANJE

DUNAV RE @iwg )

19 -19- 2025 _ ooc

BEOGRAD. Bulevar kralja Aleksandra 18 sprat 1

Ha ocHoBy 4naHa 71 cTaB 3 Tauka 3 3akoHa 0 TPXUWTY kanutana (Cnyx6exu rnacHuk PC 6p.
129/2021) v unaHa 48 CtatyTa [IpywTBa 3a peocurypatbe [lyHas Pe a.4.0 n1ua o4roBopHa 3a

cacTaB/batbe rogullbx GUHaAHCK|CKMX U3BeLuTaja aajy cnegeny :
M3JABY

lNpema HaweM HajborbeM casHatby nonyrofutbyv GUHAHCK|CKM u3BewTa)] [pywTBa 3a
peocurypatbe [lyHaB Pe a.n.o beorpaa cactaeBmeH je y3 rnpuMeHy Baxehux
payYyHOBOACTBEHUX CTaHAapAa W Aaje UCTUHKUT U 06jekTuBaH npernea nogataka 0 UMOBKHM,
obase3amMa, gobuLMMa U rybuLmMMa, NpuxoamMMa n pacxoauma, GuHaHcujckoM nonoxajy yHas

Pea.n.o Ha gaH 30.06.2025. roauHe.

Monyroauiutby M3BELLTa] ynpaee Caapxu 06jekTueaH npernen MHhopMaLmja Koje ce 3axTesajy

Y CKnapy ca 4naHoM 74, ctas 3 Tauka 2 3aKOHa O TRXUWTY KanuTtana.

OvpekTop cnyx6e YnaH U3epwHor ogbopa MpencenHwk U3spluHor ogbopa
paquoaoncma

;\\

Paa\mn LlBMth

Dunav Re a.d.o. Belgrade
Kralja Aleksandra Boulevard 18, 1st floor, 11000 Belgrade, Serbia
Phone: +381 112634 755, E-mail: office@dunavre.rs
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BECGRAD, Bulevar kralja Aleksandra 18_ sprat 1

PRIMLUENO: 19 U9- 2005

Org. jed Broj: Prilog Vrescirost

e Iy

Ha ocHoBy unaHa 70.3akoHa O TPXMULWTY kanuTana (Cnyx6eHu rnacHuk PC 6p. 129/2021) u
JnaHa 48 CtatyTa [IpywTsa 3a peocurypatse [1lyHas Pe a.4.0 Nvua 0AroBopHa 3a cacTaB/batbe

roAuLWHKMX GUHAHCK|CKUX U3BeLuTaja aajy cnepnehy :
M3JABY

Monyroauwibn GUHaHCKjCKKM u3BewTaju [pywTBa 3a peocurypate [lyHaB Pe a.n.o HuCy

pesuanpaHu.
[upekTop cnyx6e YnaH N3BpLHor ogbopa MNMpencenHuk U3BpliHor ogbopa
payyHOBOACTBa
/L"\ L/Vl (ﬂ,\:‘/\) .
Pagmuna Lisujuh Bnagumup Y3 L,

Dunav Re a.d.o. Belgrade
Kralja Aleksandra Boulevard 18, 1st fioor, 11000 Belgrade, Serbia
Phone: +381 112634 755, E-mail: office@dunavre.rs





