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30. jyn 2025. roauHe



Cangpxaj:

O@unancujckn u3ewtaju 11 | Jlmanym™ AJ[ 3a nepuon 01.01.2025.-
30.06.2025. roguue:

1. bumanc crama,

2. bumanc ycnexa,

3. U3Bemitaj 0 ocTanom pesyaTary,

4. HM3BemiTaj 0 TOKOBUMA TOTOBHUHE,

5. W3Bemira) o mpoMeHama Ha KaruTamy,

Hamomene y3 ¢puHaHcHjCcke U3BENITajE
[Tonyroauuimy U3BEILITA] O MOCI0AkY

W3jaBa nuita 0ArOBOPHUX 3a CACTaBJbakhe U3BEIITAja



Mpwunor 1

MonywaBa npaBHO NuLe - Npeay3eTHUK

MaTtunyHm 6poj Wndppa genatHocTH nnB
7031823 4211 100002477
Hasus
rm NnAHYM Al BEOIrpAQ 3EMYH
Ceguwite
3emyH, 22. OkTo6pa 6poj 15
BUJTAHC CTAHKA
30.06.2025
-y Xurbagama guHapa-
M3Hoc
Mpyna Hario- MpeTxopHa roanHa
pavyHa, MO3NLUWNJIA AOIN | meHa
pauyH 6poj TekyharoanHa | Kpajie crawe | MoyeTHO CTatbe
20_. 01.01.20__.
1 2 3 4 5 6 7
AKTUBA
00 A. YIUCAHU A HEYNMNTIAREHU KANUTAN 0001
B. CTATHA UMOBUHA
(0003 + 0009 + 0017 + 0018 + 0028) 0002 1,473,107 1,486,154 0
I. HEMATEPUJAITHA UMOBUMHA
01 (0004 + 0005 + 0006 + 0007 + 0008) 0003 0 0 0
010 1. Ynarawa y pa3Boj 0004
011, 012 n |2. KoHuecuje, nateHTn, nuueHLe, poGHe 1 yCry>XHe Mapke, 0005
014 cogpTBep 1 ocTana HemaTtepujarnHa UMOBMHA
013 3. lN'ypsun 0006
015 1 016 4. HematepvjarnHa UMOBMHa y3eTa Y NU3VHT 1 HemaTepujanHa 0007
MMOBWHA Yy Npunpemm
017 5. ABaHcu 3a HemaTepwujanHy UMOBUHY 0008
Il. HEKPETHVHE, MOCTPOJEHA 1 ONPEMA
02 (0010 + 0011 + 0012 + 0013 + 0014 + 0015 + 0016) 0009 1,438,016 1,451,038 0
020, 021 1 .
022 1. 3emrbuwiTe 1 rpaheBUHCKM 06jeKTH 0010 |8.1 1,127,388 1,139,604
023 2. MocTpojera 1 onpema 0011 |8.1 1,745 2,551
024 3. HBecTMuMOHEe HEKpeTHUHE 0012
025 1 027 4. HekpeTHuHe, NocTpojerba 1 onpema y3eTn y SIM3MH 1 0013 ls.1 308,883 308,883
HeKpeTHWHe, MoCTpojeHa U onpema y npunpemm
026 1 028 5. OcTtane HekpeTHWHe, nocTpojersa 1 onpema v ynarawa Ha | oo, 4
TYRUM HeKkpeTHUHama, NoCTPOojeHMMa 1 onpemMm
029 (neo) |6. ABaHCK 3a HEKPETHMHE, NOCTPOjeHa U ONpeMy y 3eMIbu 0015
029 (meo) 7. ABaHcu 3a HEKPETHMHE, NMOCTPOojeHsa 1 onpemMy y 0016
MHOCTPaHCTBY
03 IIl. BUOJOLWKA CPEACTBA 0017
IV. AYTOPOYHU ®NHAHCWUJICKU NMITACMAHN N
04 n 05 OYTOPOYHA NOTPAXMBAHSA (0019 + 0020 + 0021 + 0018 35,091 35,116 0
0022 + 0023 + 0024 + 0025 + 0026 + 0027)
040 (geo),
1. Yyewha y kanutany npasHux nuua (ocvum yyewha y
041 (eo) KanuTany Koja ce BpeaHyjy MeToom yyewha) 0019
042 (neo) Yy KO PeAHyly a0M Yy
040 (geo),
041 (peo), |2. Yuewha y kanuTany Koja ce BpeaHyjy meToaom yyewha 0020 33,411 33,410
042 (neo)
043, 050 |3. dyropoyHu nnacmaHn MaTU4yHOM, 3aBUCHUM U OCTanunm
(neo) n 051 noBe3aHnM nuuuma 1 gyropovHa notpaxusara o4 TUX 0021
(neo) nvua y 3emroum
044, 050 |4. OyropoyHu nnacMaHu MaTU4HOM, 3aBUCHUM U OCTanuv
(neo), 051 noBe3aHnM NnuMma u AyropoyHa noTpaxusama of TUX 0022
(aeo) nuua y UHOCTPaHCTBY
045 (neo) 5. llyropoyHu nnacmaxu (gatv Kpegutu u 3ajMmoBu) y 3emrsun | 0023




M3Hoc

Mpyna Haro- MpeTxoaHa roguHa
payyHa, NMO3NLUWNJIA AOIN | meHa
payyH 6poj | TexharoauHa | Kpajiwe crame | MoueTHo cTarbe
20__ 01.01.20__.
1 2 3 4 5 6 7
045 (geo) n |6. QyropoyHn nnacMaHmn (gaty KpeauT 1 3ajMOBK) y
0024
053 (geo) MHOCTPaHCTBY
046 7. QyropoyHa duHaHcujcka ynarawa (XxapTuje of BpeAHOCTH 0025
Koje ce BpeAHyjy No aMopTU30BaHOj BPeAHOCTH)
047 8. OTKynrbeHe concTeeHe akumje 1 OTKYNIbeHN CONCTBEHN 0026
yaenu
38 W04 19 Ocranu ayropounn (PUHAHCKjCKM NnacMaHun 1 ocTtana
054,055u |- Ayrop J 0027 [8.2 1,680 1,706
acA AyropoyHa noTpaxmusara
gfw(':z%)é V. OYTOPOYHA AKTUBHA BPEMEHCKA PA3IFPAHNYEHA | 0028 0
288 B. OONOXEHA NMOPECKA CPEACTBA 0029 891 890
r. O6BPTHA UMOBUHA
(0031 + 0037 + 0038 + 0044 + 0048 + 0057+ 0058) 0030 419,100 484,656 0
Knaca 1,
ocum rpyne |I. BAITMXE (0032 + 0033 + 0034 + 0035 + 0036) 0031 156,845 154,406 0
payyHa 14
10 1. Matepwvjan, pe3epBHu 4eNnoBK, anaT U CUTaH MHBEHTap 0032 |8.3 72,276 72,382
11n12 2. HeposplueHa nponseogHa 1 roToBm Npov3Boam 0033 6,400 6,400
13 3. Poba 0034 8.3 2,598 2,597
150, 152 1
154 4. MNMnaheHn aBaHCcK 3a 3anuxe 1 ycryre y 3emrou 0035 8.3 2,556 73,027
151,153 n
155 5. MNnaheHn aBaHcK 3a 3anuxe n ycnyre y MHOCTPaHCTBY 0036 /8.3 73,015
II. CTANHA MMOBWHA KOJA CE AP>XXW 3A NMPOJAJY N
14 MPECTAHAK NMOCNOBAHA 003718.3 5,268 5,268
IIl. MTOTPAXXVBAHA MO OCHOBY MNMPOOAJE
20 (0039 + 0040 + 0041 + 0042 + 0043) 0038 78,209 11,713 0
204 1. MoTpaxmBara of Kynaua y 3emrbu 0039 |8.4 6,100 3,848
205 2. MNoTpaxuBana oA Kynaua y MHOCTPaHCTBY 0040 |8.4 72,109 7,865
200 1 202 3. MoTpaxmBara 0f MaTUYHOT, 3aBUCHKX U OCTanmnx 0041
NnoBe3aHuX Nnua y 3emMrou
201 v 203 4. MoTpaxmBara o MaTUYHOT, 3aBUCHVX 1 OCTanmnx 0042
NMoBEe3aHNX N1La y MHOCTPaHCTBY
206 5. OcTtana noTpaxuBara Nno 0OCHOBY NpoAaje 0043
IV. OCTAITA KPATKOPOUYHA MOTPAXXUBAHA
21,22n 27 (0045 + 0046 + 0047) 0044 |8.5 43,539 47,780 0
21, 22 ocum
223 n 224, n |1. Octana noTpaxuBama 0045 |8.5 41,122 46,155
27
223 2. MNoTpaxwuBana 3a BuLLE nnaheH nopes Ha gobutak 0046 |8.5 2,417 1,625
224 3. MoTpaxmBara No ocHoBy NpennaheHnx ocTanux nopesa un 0047
AonpuHoca
V. KPATKOPOYHN dUHAHCNICKU MINACMAHN
23 (0049 + 0050 + 0051 + 0052 + 0053 + 0054 + 0055 + 0056) 0048 972 60 0
230 1. KpaTKkopoyHu kpeguTtu 1 nracmMaHu - MaTU4HO U 3aBUCHA 0049
npaeHa nuua
231 2. KpaTKopoYHW KpeanTu 1 NnacMaHu - octana nosesaHa 0050 912
niua
22;?4 3. KpaTKopo4yHu KpeguTu, 3ajMOBM 1 NiiacMaHu y 3eMibu 0051 60 60
233,234  |4. KpaTKOpO4HU KpeauTu, 3ajMOBY U NacMaHun y 0052
(neo) MHOCTPaHCTBY
235 5. XapTvje og BpegHOCTM Koje ce BpeaHYjy Mo amopT130BaHoj 0053
BpPEAHOCTM
236 (1e0) 6. duHaHcKjcka cpefcTBa Koja ce BpeaHyjy no dep 0054
BpeaHocTM kpo3 bunaHc ycnexa
237 7. OTKynrbeHe CONCTBEHE aKuuje 1 OTKYMNIbeHU COMNCTBEHN 0055
yaenv
236 (geo), .
238 1 239 8. OcTanu KpaTKkopo4HU OMHAHCUJCKM NnacMaHn 0056
24 VI. TOTOBMHA N TOTOBUHCKW EKBUBANEHTW 0057 8.7 133,684 229,336
28 (peo), |VIl. KPATKOPOYHA AKTMBHA BPEMEHCKA 0058 |s.8 583 36,003

ocum 288

PA3IPAHVNYEHA




M3Hoc

Mpyna Haro- MpeTxoaHa roguHa
payyHa, NMO3NLUWNJIA AOIN | meHa
padyH 6poj | TexharoauHa | Kpajiwe crame | MoueTHo cTarbe
20__ 01.01.20__.
1 2 3 4 5 6 7
A. YKYNHA AKTUBA = MOCNOBHA MMOBUHA
(0001 + 0002 + 0029 + 0030) 0059 1,893,098 1,971,700 0
88 . BAHBUITAHCHA AKTUBA 0060
NACUBA
A. KAMUTAN
(0402 + 0403 + 0404 + 0405 + 0406 - 0407 + 0408 + 0401 [8.9 1,552,458 1,551,854 0
0411 - 0412) 20
30, ocum 306 |I. OCHOBHW KATMUTAI 0402 [8.9 41,411 41,411
31 II. YTIMCAHW A HEYTINTATREHW KAMUTAN 0403
306 IIl. EMMCVOHA MPEMNJA 0404
32 IV. PESEPBE 0405 [8.9 168,245 168,245
HO?'?’(;)!I:IHVI V. NO3NTVBHE PEBANTOPU3ALUMOHE PE3EPBE U
can op auvHa HEPEANN30OBAHW AOBNLM MO OCHOBY
331‘q332 323 PUHAHCUNJICKNX CPEACTABA U APYTUX 0406 |8.9 1,295,089 1,295,089
334’ 335’ 336’ KOMMOHEHTW OCTANOI CBEOBYXBATHOI
' ’ PE3YNTATA
n 337
OyroBHU
cango padvyHa|VI. HEPEAITM3OBAHU I'YBULIK MO OCHOBY
331, 332, PUNHAHCUNICKMX CPEOCTABA N OPYTUX
333, 334, KOMMOHEHTW OCTANOI CBEOBYXBATHOI 0407 11,671 11,670
335, 336 n PE3YNTATA
337
34 VII. HEPACMNOPEBEHN OOBUTAK (0409 + 0410) 0408 59,384 58,779 0
340 1. HepacnopeheHu gobutak paHujux rogmHa 0409 |8.9 58,780 56,445
341 2. Hepacnopehenu gobutak Tekyhe rognHe 0410 |8.9 604 2,334
VIII. YHEWRE BE3 NPABA KOHTPONE 0411
35 IX. T'YBUTAK (0413 + 0414) 0412 0 0 0
350 1. N'ybuTtak paHujux rogmHa 0413
351 2. lN'ybutak Tekyhe roguHe 0414
B. AYTOPO4YHA PE3SEPBUCAHA N IYTOPOYHE
OBABE3E (0416 + 0420 + 0428) 0415 6,077 8,957 0
40 I. AYTOPOYHA PE3EPBUCAHSA (0417+0418+0419) 0416 2,872 5,937 0
404 1. Pe3epBucamna 3a HakHage v gpyre 6eHedumje 0417 |81 2.872 5.037
3arMocneHnx
400 2. Pe3epBucara 3a TPOLLKOBE Y rapaHTHOM POKY 0418
40, ac:lxlmo 3. Ocrana gyropo4yHa pesepBucama 0419
II. AYTOPOYHE OBABES3E
41 (0421 + 0422 + 0423 + 0424 + 0425 + 0426 + 0427) 042018.1 3,205 3,020 0
410 1. ObaBe3e Koje ce Mory KOHBEPTOBATHM Y Kanutan 0421
2. [lyropoyHu KpeauTu n octane AyropoyHe obasese npema
411 (neo) n
MaTU4YHOM, 3aBUCHUM W OCTanMm noBe3aHuM nuuuma 0422
412 (peo)
y 3eMrbu1
3. AyropoyHu KpeauTy 1 octane ayropoyHe obasese npema
411 (neo) n
MaTU4YHOM, 3aBUCHMUM W OCTanunMm rnoBe3aHuM nuuuma 0423
412 (neo)
Y UHOCTPaHCTBY
414 n 416 |4. OyropoyHu KpeamTu, 3ajMoBu 1 obaBese No OCHOBY 0424
(neo) NU3VHIa y 3emMIbn
4151 416 |5. OyropoyHu KpeamTu, 3ajMoBu 1 oGaBe3e No OCHOBY 0425
(neo) JIN3UHra Yy UHOCTPaHCTBY
413 6. ObaBe3e No eMUTOBaHUM xapTujama og BpeaHOCTU 0426
419 7. OcTane gyropoyHe obaBese 0427 |8.16 3,205 3,020
Ogm”fgog'm IIl. JYTOPOYHA MACUBHA BPEMEHCKA 0428
PA3IPAHNYEHA
495 (geo)
498 B. OANOXEHE NMOPECKE OGEABE3E 0429 |8.16
495 (neo) r. AYrOPOYHU OANNOXEHU NPXOoOU N NPUMIbEHE 0430

AOOHALUWJE




WaHoc
Mpyna Hano-
pauyHa, NO3ULUJIA AOMN | mena i, ki i
pauyH 6poj | Tekyharoauwa | Kpajwe cramwe | MoueTHo crame
20_. 01.01.20__.
1 2 3 < 5 6 4
O. KPATKOPOYHA PE3EPBUCAHA U
KPATKOPOYHE OBABE3E 0431 334,563 410,889 ] |
(0432 + 0433 + 0441 + 0442 + 0449 + 0453 + 0454)
467 |. KPATKOPOYHA PE3EPBUCAHA 0432
Il. KPATKOPOYHE ®MIHAHCWJCKE OBABES3E
42, 00UM 427 | (0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440) i %09 408 i
420 (geo) u |1. OBasese no oCHOBY KPEAWTa NPeMa MaTUYHOM,
0434 343
421 (peo) 33BUCHUM W OCTANUM NOBE3aHUM NULMMa Y 3EMIBI
420 (aeo) 2. Obasese no 0CHOBY KpeAWTa NPeMa MaTUUHOM,
32BUCHUM W OCTanuUM NOBE3aHUM NUUUMa 0435
421 (peo)
Yy MHOCTPaHCTBY
422 (peo),
424 (peo), |3. OBGasese no ocHOBY KpeauMTa W 3ajMOBa 04 NUUa Koja 0436 4.096
425 (peo), n Hucy gomahe BaHke
429 (peo)
422 (aeo0),
424 (peo),
425 (aeo) n 4. O6aeese no ocHoBY KpeawTa oa aomahux BGaHaka 0437
429 (peo)
423, 424
(aeo), 425 .
(3€0) 1 429 5. Kpeautu, 3ajmosu n obasese n3 nHocTpaHcTea 0438 18.11 4,096
(neo)
426 6. OGasese no KpPaTKOPOYHUM XapTijama of BpeaHOCTH 0439
428 7. ObaBese no ocHOBY hUHAHCUjCKUX AepuBaTa 0440
430 IIl. APUMIBEHW ABAHCHW, OENO3UTU U KAYLUWJE 0441 |8.12 207,097 228,859
IV. OBABESE 13 NOCNOBAHA '
43, ocum 430 (0443 + 0444 + 0445 + 0046 + 0447 + 0448) 0442 18.13 55,719 62,758 0
431 1 433 1. Obaeese npema jo6aBrba4yuma - MaTu4Ha, 3aBUCHa 0443
npaeHa nuua 1 ocTana NoBe3aHa nuua y semMrsu
432 n 434 2. Obasese npema go06aerbaunmMa - MaTidHa, 3aBucHa 0444
npasHa nuua W ocrana noeesaHa Nuua y WHOCTPaHCTBY
435 3. O6asese npema fo6aerbaqiMa y 3emrsi 0445 18.13 17,859 24,898
436 4. Obaeese npema gobaBrbaynma y MHOCTPaHCTBY 0446 18.13 37,816 37,816
439 (peo) |5. OBasese no meHuyama 0447
439 (peo) |6. Ocrane obasese U3 nocnoeata 0448 |8.13 44 44
44,45 46
e 4o |V. OCTANE KPATKOPOYHE OBABE3E
ocm\:iﬁa'f, 47 (0450 + 0451 + 0452) 0449 18.14 66,643 113,370 0
44,454 %5 [1. Ocrane parropoune obasese 0450 [8.14 49,392 92,255
47,48 ocum 2 Obaeese no ocHoBy nopesa Ha 40AaTY BPEAHOCT M OCTanux 0451 |5.14 16,221 21.115
481 jaBHUX npuxoaa
481 3. Obasese no ocHoOBY nopesa Ha gobuTak 0452 1,030
VI. OBABESE MO OCHOBY CPEACTABA HAMEHEHMUX
427 NPOJOAJW U CPEACTABA MNOC/IOBAHA KOJE JE 0453
OBYCTABI/LEHO
49 (peo) ocum|VIl. KPATKOPOYHA NACWBHA BPEMEHCKA
498 PA3FPAHVYEHA 0454 |8.15 1,008 1,463
B. IYEUTAK U3HAQ BUCUHE KAMUWUTANA ‘
(0415 + 0429 + 0430 + 0431 - 0059) 2 0 = 0407 + 0412 0455 0 0 ]|
- 0402 - 0403 - 0404 - 0405 - 0406 - 0408 - 0411) 2 0
E. YKYMHA MACUBA
(0401 + 0415 + 0429 + 0430 + 0431 - 0455) 0408 1,893,098 NI 9
89 X. BAHEMINNAHCHA NMACUBA 0457

Y __ZEMUNU

01.09.2025.




Mpwunor 2

MNMonykwaBa NpaBHO NULUE - NPeay3eTHUK
: wvoppa
MaTtuyxu 6poj et NMUB
7031823 4211 100002477
Hasue
M NNAHYM Al EEOTPA[l 3EMYH
Ceguwre
3emyH, 22. Oktobpa 6poj 156
BUITAHC YCNEXA
30.06.2024. - 30.06.2025
-y Xureajama guHapa-
MNaHoC
pyna pauvyHa, NO3UUUJIA AON Hanougna
pauyH 6poj Tekyha roguHa MpeTxogHa roauHa
1 2 3 4 5 6
A. NOCNOBHU NPUXOOW
(1002 + 1005 + 1008 + 1009 - 1010 + 1011 + 1012) o 80,789 197450
60 I. MPMXOAM Of NPOOAJE POEE (1003 + 1004) 1002 9.1 0 179,433|
600, 602 1 604 |1. Mpuxoaw oa npoaaje pobe Ha gomahem TPXULTY 1003 9.1 179,438l
601, 603 1 605 |2. Mpuxoau oa nposaje poba Ha MHOCTPAHOM TRXKWLITY 1004
61 1. NPUXOOW oA NPOJAJE NPOU3BOMA U YCINYTA (1006 + 1007) | 1005 9.1 62,004 455
610, 612 n 614 1. Mpuxoau o4 Npoaaje Npou3soaa M yonyra Ha gomManem TPXULTY 1006 9.1 1,896 455
611, 613 1 615 |2. Mpuxoaw oa Npoaaje NPOM3BOAA U YCNyra Ha UHOCTpaHoMm Tpxuwry | 1007 9.1 60,108
62 1. NPUXOOW 04 AKTUBUPAHA YYMHAKA WU POBE 1008
630 IV. NOBERAHE BPEAHOCTU 3ANNXA HEQOBPLUEHUX U 1009
rOTOBUX NMPOU3BOOA
631 V. CMAHEHE BPEOHOCTW 3AJIMXA HEAOBPLUEHUX U 1010
rOTOBUX NMPOU3BOJA
64 1 65 VI. OCTANX NOCNOBHWU NPUXOON 1011 9.1.2. 18,781 17,565
68, ocum 683, |VII. MPUXOOW O YCKNABUBAKA BPEAHOCTU MMOBUHE 1012
685 v 686 (OCUM ®UHAHCWJCKE)
5. NOCNOBHWU PACXOOW p
(1014 + 1015 + 1016 + 1020 + 1021 + 1022 + 1023 + 1024) i T 113811 armesH
50 |. HABABHA BPEOHOCT MPOOATE POBE 1014 177,260
51 Il. TPOWWKOBW MATEPWJAIA, TOPUBA W EHEPTWUJE 1015 9.2.1. 8,096 5,014
Ill. TPOLUKOBW 3APALA, HAKHADA 3APALA U OCTANW NINYHA
he PACXOAM (1017 + 1018 + 1019) fo1s] 922 B1E |
520 1. Tpowkoew 3apaaa v HakHaaa 3apaja 1017 922 54,727 51,586'
521 2. TpowKoBW Nopesa i AoNpuHOCa Ha 3apaje U HakHaje 3apaja 1018 9.2.2 8,158 7,756
= oc;;SZO " 3. OcTanu NUYHKA Pacxoau 1 HakHage 1019 922 4,291 5,007
540 IV. TPOLWWKOBH AMOPTU3ALUWJE 1020 9.2.3. 13,022 14,728}
58, ocum 583, |V. PACXOOW Of1 YCKNABUBAHA BPEAHOCTU UMOBWHE 1021 0
585 u 586 (OCUM ®PUHAHCWUJICKE)
53 VI. TPOLLIKOBK NPOW3BOOHWX YCNYTA 1022 9.24. 14,027 6,356)
54, ocum 540 |VII. TPOLIKOBU PE3EPBMCAHA 1023 o]
55 Vill. HEMATEPWUJAJTHA TPOLWKOBW 1024 9.24. 11,496 10,952
B. NOCNOBHW OOBWUTAK (1001 -1013) 2 0 1025 0 ]|
. MOCNOBHW NYBUTAK (1013 -1001) 20 1026 33,032 81,201
0. ®AHAHCUJCKWU NPUXOON
(1028 + 1029 + 1030 + 1031) i 6213 4,328
660 u 661 |. PUHAHCUJICKM NPUXOON U3 OOHOCA CA MATUYHUM, 1028
3ABMUCHUM M OCTANUM MOBE3AHUM JIMLIMMA
662 Il. IPMXOOW O] KAMATA 1029 9.3. 5,117
11l NO3UTUBHE KYPCHE PA3NUKE U NO3UTUBHWU EQEKTU
663 1 664 BANYTHE KNAY3YNE 1030 9.3, 96 4.SZﬂ




MaHoc
Ipyna padyHa, NO3ULUJA AOM HanomeHa
pauyH Gpoj Tekyha roguHa | MpeTxoaHa roguHa
1 2 3 4 5 6
665n 669 [IV. OCTANN ®MHAHCWUJICKK NPUXOLON 1031
B. PAHAHCWUJCKK PACXOOM (1033 + 1034 + 1035 + 1036) 1032 9.4. 3,962 1,550}
560 1 561 |. ®UHAHCWJICKW PACXOOM U3 OQHOCA CA MATUYHWM, 1033 0
3ABMCHMM W OCTANM NOBE3AHUM JTMUMMA
562 Il. PACXOO4W KAMATA 1034 9.4, 372 1,449
Ill. HETATUBHE KYPCHE PA3JIMKE U HETATUBHWN EQEKTWU
563 n 564 BAMNYTHE KNAY3YNE 1035 9.4, 3,590 101
565un 569 |IV. OCTANN ®UHAHCUJCKN PACXOOU X 1036
E. QOBUTAK U3 ®UHAHCUPAHSA (1027 - 1032) 20 1037 1,251 2,778)
K. NYEUTAK U3 PUHAHCUPAHSA (1032-1027)20 1038 0 of
3. NPUX0OW Of YCKNABUBAHA BPEOQHOCTU ®UHAHCUJCKE
683, 6851 686 WMOBMWHE KOJA CE UCKA3YJE NO ®EP BPEAHOCTH 1039
KPO3 BUNAHC YCIEXA
WU. PACXOOW Of1 YCKNABUBAHKA BPEOAHOCTU ®UHAHCUJCKE
583, 585 1 586 UMOBMWHE KOJA CE UCKA3YJE MO ®EP BPEOHOCTH 1040
KPO3 BUNAHC YCNEXA
67 J. OCTANK NPUXoau 1041 9.5, 37,075 8,388
57 K. OCTANW PACXOOW 1042 9.6. 3,660 3,363
1. YKYNHWU NPUXOOWN (1001 + 1027 + 1039 + 1041) 1043 123,073 210,174
I'b. YKYMHW PACXOOM (1013 + 1032 + 1040 + 1042) 1044 121,439 283,572
M. JOBUTAK U3 PEOOBHOI NOCNOBAHA NPE 1045 1.634 0
OMOPE3WBAHA (1043 - 1044) 2 0 '
H. 'YBUTAK U3 PEOOBHOI NOCNOBAHA NPE
73,398]
OMOPE3VUBAHSA (1044 - 1043) 2 0 i g A
Ho. MO3UTUBAH HETO E®EKAT HA PE3YNTAT MO OCHOBY
69-59 [OBUTKA MOCNOBAHA KOJE CE OBYCTABIBLA, MPOMEHA 1047
: PAYYHOBOACTBEHMX MNONIMTUKA M UCMPABKW MPELLUAKA
13 PAHWJUX NEPUOOA
0. HETATUBAH HETO E®EKAT HA PE3YITAT NO OCHOBY
59- 69 NYBUTKA NMOCNOBAHA KOJE CE OBYCTABIbA, MPOMEHA 1048
PAYYHOBOACTBEHWUX NONUTUKA U UCNPABKHU MPELLAKA
13 PAHWJUX NEPUOOA
M. AOBMUTAK MPE ONOPE3UBAHA (1045 - 1046 + 1047 - 1048) 20 | 1049 1,634 Ol
P. 'YBUTAK NPE ONOPE3UBAH-A (1046 - 1045 + 1048 - 1047)20 | 1050 0 ?3.398'
C. MOPE3 HA JOBUTAK
721 I. NOPECKW PACXOM NEPUOJA 1051 1,030
722 pyr. cango |ll. OQNOXEHW NOPECKW PACXOAW NMEPUOOA 1052
722 not. canao|lll. OONOXXEHW NOPECKW NPUXOOW NEPUOJA 1053
723 T. UICNNAREHA NMAYHA NMPUMAHA NOCNOOABUA 1054
. HETO OOBWUTAK (1049 - 1050 -1051 - 1052 + 1053 - 1054)2 0 1055 604 OI
Y. HETO 'YBMTAK (1050 - 1049 + 1051 + 1052 - 1053 + 1054) 2 0 1056 0 73,398'
I. HETO JOBUTAK KOJU MPUNAJA YYEWRWUMA BE3 NPABA 1057
KOHTPONE
Il. HETO JOBUTAK KOJU NPUMALA MATUYHOM NMPABHOM JIALLY | 1058
lll. HETO NYBUTAK KOJU MPUNALA YYEWRUMA BE3 NPABA 1059
KOHTPONE
IV. HETO N'YBUTAK KOJW NPUMNAOA MATUYHOM NPABHOM NALLY | 1060
V. 3APAJA MO AKLIMJI
1. OcHoBHa 3apaga no akumjn 1061
12. YmareHa (pa3soatbeHa) 3apaga no akuuju 1062
Y 3EMYHY

01.09.2025.




Mpwunor 3

MonyHaBa npaBHO nuue - Npeay3eTHUK
Matu4nu Bpoj ;::il::rm o
7031823 4211 100002477
Haaue
M NNAHYM Al BEOIPA[l 3EMYH
Ceguwre
3emyH, 22. Oktobpa 6poj 15
U3BELUTAJ O OCTAJIIOM PE3YNTATY
3a nepuopa oa 30.06.2024. no 30.06.2025. roguHe
-y Xureagama AuHapa-
Tpyna pauyHa, NO3NLMUJIA aon| Hanowena W3noc
pauyH Gpoj Tekyha roauxa MpeTxoaHa roguHa
1 2 3 4 5 6
A. HETO PE3YNTAT U3 NOCNOBAHA
1. HETO OOBUTAK (AOI 1055) 2001 604
Il. HETO I'YBUTAK (AOM 1056) 2002 73,398)
B. OCTAIU CBEOBYXBATHWU OOBUTAK UNU MYBUTAK
a) Craeke koje Hehe 6uTn peknacudukoBaHe y BunaHc ycnexa
y 6yayhum nepuoguma
1. NpomeHe pesanopu3aunje HemaTepujanHe UMOBUHE, HEKPETHUHE,
nocTpojexa v onpeme
i a) noeeharbe peBanopu3aunoHinX pe3epen 2003
6) cmamere pesanopu3aUnoHnx peaepem 2004
2. Axtyapcku goBuuw unu rybuum no ocHoBsy nnaHoea AeduHUCaHUX
npumarsa
31 a) pobuum 2005
6) ryGuum 2006
3. Oobuuy unu ryBuum no 0CHOBY yAena y ocTanom ceeobyxeaTHOM
AOBUTKY WK ryBuTKy NPUAPYKEHUX ApyLITasd
C a) pobuun 2007
6) ry6uum 2008
6) CtaBKe KOje HaKHaAHO Mory GuTH peknacudukosaHe y
Bunaxc ycnexa y 6yayhum nepuoguma
1. BoBuum unu ryBuum no ocHoBy ynarara y BnacHuuke
MHCTPYMEHTE KanuTana
332 a) pobuum 2009
6) ry6uum 2010
2. [oBuum nnum rydbuum no ocHoBy npepadyHa IMHaHCWjCKUX n3seLlTaja
WHOCTPaHor nocnoeawa
534 a) pobuuu 2011
6) rybuym 2012
3. OoBuum unu rybuum og MHCTPYMEHaTa 3aliTUTe HeTOo ynarara
Y WHOCTPaHO nocnosare
335
a) pobuum 2013
6) rybuum 2014
4. NoBuuw wnwn ryGuum no OCHOBY MHCTPYMEHAaTa 3allUTUTe puanka
(xeywHra) HoBYaHor Toka
6 a) aobuuu 2015
6) ryGuym 2016




MaHoc

Ipyna pauyHa, Hanomexa
MO3IUUWNJA Aon :
padyH H 6poj Texyha roguHa MpeTxoaHa roauHa
1 2 3 4 5 6
5. OoBuuw unn ryGuum no 0CHOBY XapTija o BPeAHOCTH Koje ce
BpeAHyjy no chep BPeAHOCTH KPO3 OCTanu ykynas peaynrar
337 a) a06uLu 2017
6) rybuum 2018
|. OCTANU BEPYTO CBEOBYXBATHU JOBUTAK
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019 0 ol
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) 20
Il OCTANMU BPYTO CBEOBYXBATHW NYBUTAK
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020 0 0
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) 20
1ll. OQNOXEHW NMOPECKW PACX0O[ HA OCTAIIN CBEOBYXBATHU 2021
OOBUTAK UNK NYBUTAK NEPUOJA
IV. OANOXEHW MOPECKW NMPUXO[J HA OCTANN 2022
CBEOBYXBATHW JOBUTAK N NYBUTAK MEPUOIA
V. HETO OCTAJIN CBEOBYXBATHW OOBUTAK 2023 0 ol
(2019 - 2020 - 2021 + 2022) 2 0
VI. HETO OCTANWN CBEOBYXBATHW NYBUTAK 2024 0 ol
(2020 - 2019 + 2021 - 2022) 2 0
B. YKYTNAH HETO CBEOBYXBATHW PE3YNTAT NEPMOJA
I. YKYTMAH HETO CBEOBYXBATHU JOBUTAK 2025 604 o
(2001 - 2002 + 2023 - 2024) 2 0
1. YKYTNAH HETO CBEOBYXBATHW IN'YBUTAK 2026 0 73,398|
(2002 - 2001 + 2024 - 2023) 2 0
. YKYNAH HETO CBEOBYXBATHW OOBUTAK WK NYBUTAK 2027 0 73 308l
(2028 + 2029) = AOI 2025 2 0 wnu AOT 2026 > 0 '
1. MpunucaH MaTU4HOM NpasHoM nuuy 2028
2. MNpunucanx y4ewhuma 6e3 npaea KOHTpone 2029
U ZEMUNU MHUK
01.09.2025 " /
Vi




Mpunor 4

MonykwaBa NnpasHO NuLe - Npeay3eTHUK

MaTtuyxn Bpoj Wudpa genatHocTu nniB
7021823 4211 100002477
Hasus

rm NNAHYM Al BEOIPAL 3EMYH

Ceguwre

3emyH, 22. Oxtobpa 6poj 15

M3BELLTAJ O TOKOBUMA TOTOBUHE
30.06.2024. - 30.06.2025.

-y XWrbafama AuHapa-

NO3ULUJIA AOMN s
Texkyha rognHa MpeTxogHa roauHa
1 2 3 4
A. TOKOBU MTOTOBWHE U3 NOCNOBHUX AKTUBHOCTH
1. Mpunuen roToBMHE W3 NOCNOBHWX akTueHocTK (1 A0 4) an 103,520 336,936
1. Mpoaaja u NpUMILEHKU aBaHCH Y 3eMIbU 3002 64,246 195,280
2. Mpojaja u NPUMILEHU @BAHCH Y MHOCTPAHCTBY 3003 31,049 134,377
3. MNpuMreeHe KamaTe U3 NOCNOBHUX aKTUBHOCTH 3004 8,225
4. OcTanu NpUNMBN W3 peAOBHOr Nocnosarka 3005 7,279
1l. OgnuBK rOTOBUHE W3 MOCNOBHMX aKkTUBHOCTH (1 Ao 8) 3006 199,175 370,243
1. McnnaTte gobasreauuma v A4aT aBaHCK Y 3eMIbin 3007 73,793 77,553
2. Ucnnare pobaeroayuma u Aatu asaHcK Yy MHOCTPaHCTBY 3008 215,251
3. 3apape, HakHaje 3apaja v ocTany NUYHK pacxoau 3009 118,986 71,118
4. MnaheHe kamaTte y 3emrbu 3010
5. MnaheHe kamaTe y MHOCTPaHCTBY 3011
6. MNopes Ha pobutak 3012 793 525
7. OaNMBKM N0 OCHOBY OCTanMUX jaBHUX Npuxoga 3013 5,603 5,796
8. OcTanu 0ANMBK U3 NOCNOBHUX aKTMBHOCTH 3014
Ill. HeTo npunue roToBUHE W3 NOCNOBHUX akTueHocTy (I - 1) 3015 0 0
IV. Heto ognue roToBuHe M3 nocnosHux aktTueHocTy (11 - 1) 3016 95,655 33,307
B. TOKOBU NOTOBWHE U3 AKTUBHOCTU MHBECTUPAHA —
I. Mpunuen roToBMHE M3 aKTUBHOCTW UHBeCTUpama (1 4o 5) 0 0
1. Mpoaaja akuwja u yaena 3018
2. MNpoaaja HemaTepujanHe UMOBWUHE, HEKPETHUHA, NOCTPOjEH:a, OnpemMe 1 3019
Guonowwkux cpeacTasa
3. Ocranu chmHaHcujcku nnacMmaHu 3020
4. MNpumroeHe kamaTe M3 aKTWBHOCTW MHBECTUPaa 3021
5. MNpumrbeHe guenaesae 3022
1l. OgnuBK roToBMHE M3 aKTMBHOCTW MHBECTUpaka (1 go 3) 3023 0 0
1. KynosuHa akuuja u yaena 3024
2. KynoBuHa HemaTepujanHe UMOBWHE, HEKPETHMHA, NOCTPOjetba, onpemMe u 3025
Guonowkux cpeacTasa
3. OcTanu hMHaHCKHjCKW NnacmaHu 3026
Ill. HeTo npunue roTOBKUHE U3 aKTMBHOCTM WHBECTUPama (I - I1) 3027 0 0
IV. Heto ognve roToBUHE U3 GKTUBHOCTW MHBeCTUpaa (Il - 1) 3028 0 0

B. TOKOBU FOTOBUHE U3 AKTUBHOCTWA ®UHAHCUPAHA

e Tatlalal




WaHoc

NO3NLUWNJIA Aon
Tekyha roguHa MpeTxogHa roguHa
1 2 3 o
I. Mpunnem roToBMHE U3 aKTUBHOCTH thuHaHcuparwa (1 4o 7) e 0 1,157
1. Yeehate oCHOBHOr kanuTana 3030
2. [lyropodHU KPeauTyh y 3emrsu 3031
3. [lyropoYHMN KPEAWUTH ¥ NHOCTPaHCTBY 3032
4. KpaTkopoyHn KpEAUTY Y 3EMIBH 3033 1,000
5. KpaTkopouHu KpeauT Y MHOCTPaHCTBY 3034
16. Ocrane pyropoyHe obasese ’ 3035
7. Ocrane kpaTkopouHe obasese 3036 157
Il. Oanuew roToBUHE U3 aKTMBHOCTK duHaHcuparsa (1 ao 8) 3037 0 0
1. OTKyNn concTBeHuUX akuwja u yaena 3038
2. [lyropoyHu KpeauTy y 3eMron 3039
3. OyropoyHM KPpeauTH Y MHOCTPaHCTBY 3040
4. KpaTKOPOYHY KpeguTH Y 3eMIbi 3041
5. KpaTkopoYHW KpeauTH y MHOCTPaHCTBY 3042
|6. Ocrane obaseae 3043
7. ©UHAHCK]CKN NTU3NHT 3044
8. Mcnnahede guengeHae 3045
Ill. HeTo npunue roToBUHe M3 akTUBHOCTK thuHaHckparea (I - 1) 3046 0 1,157
I\V. HeTo 0ANMB roTOBMHE U3 aKTMBHOCTW (huHaHcupata (11 - 1) 3047 0 0
Ir. cBErA NPMNMB roToBMHE (3001 + 3017 + 3029) 3048 103,520 338,093
. CBEIA OANWB NOTOBWHE (3006 + 3023 + 3037) 3049 199,175 370,243
. HETO NPUNUB NrOTOBUHE (3048 - 3049) 20 3050 0 0
E. HETO OQNWB MOTOBUWHE (3049 - 3048) 2 0 3051 95,655 32,150
. FTOTOBUHA HA NMOYETKY OBPAYYHCKOI MEPUOOA 3052 229,339 34,788
3. NO3UTUBHE KYPCHE PA3NUWKE MO OCHOBY MNPEPA4YYHA MOTOBUHE 3053
|1. HETATUBHE KYPCHE PA3IUKE NO OCHOBY I'IPEPA'-IYHA FOTOBUHE 3054 0
J. FTOTOBWHA HA KPAJY OBPAYYHCKOI MEPUO[MA (3050 - 3051 + 3052 + 3053 - 3054) 3055 133,684 2,638

ZEMUNU

01.09.2025.
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Il IVIAHYM “ AJ] BEOI'PAJ] — 3BEMYH

HAIIOMEHE Y3 ®UHAHCHJCKE U3BEIITAJE
30. JVH 2025.TOUHE



' IVIAHYM“ Al BEOT'PAJ-3EMYH
HAIIOMEHE V3 PHHAHCHUJCKE U3BELITAJE 30. JYH 2025. TOJJUHE

1. OCHOBHH IIoJAA O APYLLITBY

Onuwrn nogauy o APyMWITBY

CEULITE Beorpan-3emyH, 22.0ktobpa 15
MATHYHU FPOJ 07031823

HITUDPA U HA3UB JIEJIATHOCTH 4211 — Uzrpanma myTeBa U ayTolyTeBa
IIOPECKHU HU/IEHTUDOUKALIMOHU BPOJ 100002477

PeneBanTHe npaBHE YMHCHUIIC Be3aHe 3a ucTopujart Jpymrsa cy cienche:

I'paheBuncko npemysehe ,Ilmanym* AJ[ beorpaa-3emyHn, 22.0okto0pa 15 je akumoHapcko
apymtBo, (y mamsem Tekcty [pymrBo). OcHoBaHo je Yka3om Bmame deneparuBHe Hapomae
Peny6muke JyrocnaBuje 14.01.1948.rommue, kao npkaBHO JIpymITBO cCIielvjajdnM30BaHO 3a
W3rpaJlby TPBEHCTBEHO aepojpoMa, ayTOIyTeBa, TyHENa M JAPYTHMX pajaoBa y oOnacTu
HUCKOTPAJIhE.

JonomeweM craryta 3. jyna 2000.ronune u Pememem o ynucy y TproBunckoM cymy, beorpan,
non Opojem ®U 3702/03 onm 23.maja 2003.romune, JpymTBO je ymucaHO M TOCTyje Kao
aKIMOHAPCKO JAPYLITBO.

HpymrTBo je u3Bpumio npesoheme y Perucrap npusepenHux cyojekarta, koi AreHIuje 3a
npuBpenHe cyOjexre: Pememwe Op. B 2940/2005 nmana 19.08.2005.rogune. CxymnimTtuHa
akIMoHapa je W3BpIImIa yckiahuBame ca 3aKOHOM O NPUBPEIHMM JpYIITBMMA M JOHENa
OCHMBauK{ aKT W CTAaTyT O MpeNacKy Ha JBOJAOMHO YIpaBJbamkbe y MPUBPETHOM IPYIITBY Ha
ceauui CkymTuHe ofpskane gaHa 28.06.2012.rogusne.

VYrucan u yiahen kanutan y Peructpy npuBpennux apymrasa usHocu 2.898.047 eBpa Ha maH
19.04.2006.roquue, mTO MpeAcTaB/ba MPOTUBBpeAHOCT 3.555.325 amepuukux monapa, Ha JaH
31.12.1999.roguue. Kanuran je noaesbeH Ha 414.110 oOMyHUX akivja, HOMUHAJIHE BPEIHOCH
100 quHapa no aKujH.

VY okBupy [pymrBa mociyje u orpanak [Tl ,Ilmanym™ AJl beorpag-3emyn /Iuo Crpanor
Hpymrea [oaropumna, Lpaa ['opa — xoju je ocHoBan 27.11.2015.ronune, n 6aBu ce TpyKameM
rpaheBUHCKUX yciyra, mudpa aenatHoctd — 4211/Usrpaama nmyreBa u ayromyTesa y LlpHoj
I'opu. dunancujcku usBemTaju pymrsa o0yxBaTajy ¥ ((MHAHCH]CKU M3BEILTA] OTPAHKA.
JIpyIITBO j€ OCHOBAJIO 3aBHUCHA JPYIITBA:

e Awnromnanym, Jlyanna, AHrona. AHIOIUIaHYM je€ PErHCTpOBaH Ko MuHMCTapcTBa 3a
E€KOHOMCKE OIHOCE ca HMHOcTpaHcTBoM moj  Opojem  1930/VII-98, nana
16.03.1998.ronune.

e [Inanym MuBect, beorpan-3emyn, Cpouja. Ipymtso je ocHoBano 05.05.2006.ronune.

e VHHoH MHxemepuHr 1.0.0. beorpa

[Iponienar BnacaumTBa [pymiTBa y HaBEIEHWM 3aBUCHUM JIPYIITBHMA j€ TIPUKA3aH y HAPEIHO]
Tabenu:
Vuewhe y kanumany 3a6uchux npaguux auya

Hasus 3asucnoe npasnoe nuya % enacnuuimea
Awnrorutanywm, Jlyanna, Aarona 70
[Tnanym UuBecr, beorpaa-3emyn, Cpouja 100
Yuuonunxewmepunr, beorpan, Cpouja 100

OcHoBHa nematHocT [[pymTBa je m3rpamma caoOpahajHuiia, acponpOMCKHX TIHCTa, TyHeTa,
n3Boheme rpal)eBUHCKUX pajsioBa y 00JacTH HUCKOTPAbE, XHIPOTPaIhe, TIPOU3BOIHE achanTa




' IVIAHYM“ Al BEOT'PAJ-3EMYH
HAIIOMEHE V3 PHHAHCHUJCKE U3BELITAJE 30. JYH 2025. TOJJUHE

u OetoHa, mpeBo3 pobe y npyMckoM caoOpahajy, kao u 00aBJbarbe MHBECTHIIMOHUX pPajoBa y

MHOCTPAHCTBY.

JlpyIITBO HE cacTaBba KOHCOJIHIOBAaHE (PMHAHCH]CKE U3BEIITA]C.
JIpymITBO j€, CXOMHO KPUTEPUjyMUMa MPEUU3UPAHUM 3aKOHOM O PavyHOBOJICTBY, Pa3BPCTAHO y

Cpe/be TPaBHO JIUIIE.

Y JpymTBy je mpocevaH Opoj 3amoCIICHHX PajJHHMKa, HA OCHOBY CTama KpajeM CBaKoI Mecella,

HU3HOCHO!

y nepuoay ox 01.01.2025. - 30.06.2025. rogune: 75 3anocnena paanuka a 31.12.2024..ronune:

83 3amocinieHa pajaHHKa.

2. YIIPAB/bAYKA CTPYKTYPA

ITocnoBuMa IpymTBa ynpaBibajy aKIHOHAPU KPO3:
e CKyNnuTHHY, Ka0 OpTraH BIACHUKA,
e Hanzopuu on00p, Kao opraH ynpasibamba U
e I3Bpuiau oadop.

H3zepuwinu 0060p uune:
Pamomup TO/JOPOBUR Jurmu.rpaly. umkemep

lpacuwa BYPHH JHUr1.eKoHOMHUCTA

Anexcanoap TOHOPOBHH T'paheBun.nHX)eHEp

Henao KHEJKEBU'R Juri. MalliH. UHKE e
p
Hean TPUKHWA Jlum.npaBHUK

Haozopnu 0060p uune:

Cawa JOBAHOBUh Junr.ekoHomucTa
Caso JKUBKOBHh Junui.npaBHUK

Byuxko AHBEJIKOBU'R MaluH. uHXembep

I'enepannu qupexrop

W3BpmiHu  qupekTtop 3a  (PMHAHCH]CKO-
KOMEpLHjaTHe OCIOBE

W3BpIIHU TUPEKTOP 32 TEXHUUYKE ITOCIOBE

W3BpiiHu TUPEKTOp 3a MEXaHU3alH]y

W3BpumHM 1upekTop 3a IMpaBHE MOCIOBE U
JbYJICKE pecypce

[Ipenceanuk Hag30pHOT OIOOPA
Unan Hagz3opHOT o7100pa

Unan Hagz3opHOT o7100pa




' IVIAHYM“ Al BEOT'PAJ-3EMYH
HAIIOMEHE V3 PHHAHCHUJCKE U3BELITAJE 30. JYH 2025. TOJJUHE

3. OCHOB 34 CACTAB/BAIBE H IIPE3EHTALINIJY ®HHAHCHJCKHX
U3BEIIITAJA

3.1. Oxesup 3a punancujcko uzeewimagarse u ycio6u 3da Hezogy NPUMeHy
Odunancujcku m3BemTaju [pymrBa 3a npBux mect mecerw 2024.roguHE CacTaBbEHH Cy y
CKJIaay ca 3aKOHOM O pauyHOBOACTBY (,,Ciayx0enn rmacauk PC*, 73/2019 u 44/2021 — y nabem
TEKCTY: 3aKOH).

VY ckiany ca 3aKoHOM, 3a IPU3HABakE, BPEAHOBAKE, IPE3CHTAIIN]Y U 00€JI0IalbUBahE TO3HUITH]a
y (UHAHCHJCKMM H3BEIITajUMa, BeJHMKa IMpaBHA JMIA, MpaBHA JUIA Koja HUMajy obaBe3y
cacTaBjbamba KOHCOJMIOBAaHMX (PMHAHCHUJCKMX H3BelITaja (MaTWuyHa TpaBHA JIMIA), jaBHA
JpYIITBa, OJHOCHO APYIITBAa KOja ce MpHUIpeMajy N1a MOCTaHy jaBHA, HE3aBHCHO Ol BEJIMYHHE,
npuMmenyjy MehyHnaponne cranmapie ¢puHaHCH]CKOT H3BemTaBama (y gajbeM Tekcty: MCOUN) u
peneBaHTHY MoA3aKOHCKY perynatuBy. MCOU, y cmucity 3akoHa cy:

e OxBHp 3a NpUNpPEMakE U IPUKa3UBake (PUHAHCU]CKUX W3BELITAja,

e Mehynapoaau pauyHoBoACcTBeHH cTaHaapaun — MPC u

e Mehynapoanu cranaapau gpuHaHcHjckor usBemTaBamba — MCOU u ca wuma noses3aHa

Tymauema, u3nara on Komurera 3a Tymaueme padyHOBOACTBEHUX CTaHAAapiAa, HAKHAJIHE

U3MEHEe THUX CTaHAaplJa M ca BbHUMa IOBe3aHa Tymauewa, omodpenu on Ombopa 3a

MelyHapolHe padyyHOBOJCTBEHE CTaHAapJe, YHjU je TpeBox 00jaBibeH y ,,CiryxOeHOM

macHuky PC*, 6p. 123/2020 u 125/2020.

On mpaBHHMX akara KOjU MpPEACTaB/bajy HHTEPHY peryiatuBy JlpymiTBa, npu cacraBibamby
¢uHaHcHjckuX wu3BemTaja JlpymrBa, kopumhed je IIpaBWiIHUK O padyHOBOACTBY H
pavyHOBOJACTBEHUM monuTukaMa J[[pymTBa, koju je ycBojen 27.10.2020.rommHe o cTpaHe
W3zBpuHor onbdopa [pymTBa, a y ckiagy ca MehyHaponHUM padyHOBOACTBEHHM CTaHAApANMA,
MebhynapoqauM cranaapauma (UHAHCHjCKOT M3BELITaBakba W 3aKOHOM O padyyHOBOJCTBY.
VYcBojeHe pauyHOBOJICTBEHE IMOJUTHKE OIHOCE CE Ha NMPHU3HABAKE, MEPEHE U IMPOLCHUBAE
cpezacrasa, o0aBe3a, MPUXO/Ia U PACXofa Kao U YKUIame oApel)eHNxX npu3HaBama.

Hanomumemo na y mojeuHUM cilydajeBUMa, Ipu u3paau GuHaHCHjCKUX HM3BemTaja JpymiTsa,
HHUCY Yy TOTIIYHOCTH yBake€He cBe peneBaHTHe ozapende MCOU, mpe cBera u3 passora IITO
pauyHOBOJCTBEHH W Topecku nponucu Penmyonuke CpOuje HuCy y cBUM obnacTuMma yckiaheHu
ca payyHOACTBEHUM IpuiunumMa ycsojenum y MPC u MCOU.

3.2. ¥Ynopeonu nooayu
VY (uHaHCHjCKMM U3BEIITajuMa 3a MPBUX IiecT Mecenn 2024.roquHe pUKa3aHu Cy IOIaly 3a
30.06.2024 roaune, u nperxoana ymnopeaHa 30.06.2023 roauHa.

3.3. Kopuuwihermwe npoyena

CacraBpame (DPUHAHCHJCKMX M3BEIITaja 3aXTEeBajJo je of pykoBoacTBa [lpymTBa kopumheme
Haj00JpUX MOTYhHX TIpOIleHa ¥ pa3yMHUX MPETIOCTaBKH, KOje Ha AaTyM OujlaHca umajy edexra
Ha MpHKa3aHe BPEIHOCTH Cpe/cTaBa, o0aBe3a W Ha 00eIofamuBambe MOTEHIHjAIHUX CPEeiCTaBa
u o0aBe3a, Kao M Ha MPHKa3aHe BPETHOCTH IMPUXO/A U pacxoja u3BemTajHor nepuoaa. [Iporene
U TPETHOCTaBKe Cy 3aCHOBaHE Ha MHGOpMalMjamMa pacloJOKUBUM A0 JaTymMa opoOpema
(bMHAHCH]jCKUX M3BEILTaja 32 BUXOBO obenonamuBambe. CTBApHU PE3yATaTH MOTY OACTYNATH Of
OBUX TPOIICHA.

Haj3nauajauje nporuene ogHoce ce Ha yTBphuBame o0e3Bpehema puHaHCH]CKe U HEe(UHACH]CKE
MMOBHHE.
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4. PAYYHOBO/JCTBEHA HAYEJIA

ITpu cacraBipamy GUHAHCH]CKHX M3BemTaja pymTBa yBaxkeHa cy cieaeha Hadena:
e Haueno craanocrty;

Haueno nociaennocTy;

Haueno onpesnocry;

Haueno cymrune nznan gpopme;

Hauerno y3pouHocTH npuxona u pacxoja; u

Hauerno nmojeauHadHor NponemUBamka

Haueno cmannocmu — YBaxaBarmbeM OBOT Hauelsa, (MHAHCHjCKH M3BEINTAjH CE€ CACTaBJbajy IO
MPETHOCTAaBKOM J1a UMOBHUHCKH, ()MHAHCH]CKH U MIPUHOCHU NONIOKaj J[pyIITBa, Kao 1 eKOHOMCKa
MOJIUTHKA 3€Jb€ U €KOHOMCKE NPUIIMKE Y OKpYXKely, oMoryhaBajy mocioBame Yy HEOTpaHUYECHO
IyroM poky (,,Going Concern‘ mpuHIHIT).

Haueno oocneonocmu — OBO Hauyeno NoApa3yMeBa Ja CE€ HAuMH MPOLCHHUBAKA CTama U
IIPOMEHA Ha UMOBUHHM, 00aBe3aMa, KaluTaly, IpUXOAUMA, PACXOIUMa U pe3ylTaTy MOCIOBamba,
Tj. la C€ HauuH IpolehUBamba OUIAHCHUX Mo3uiuja JpyITBa, He Memba y JAyKEM BPEMEHCKOM
pa3no0Jby. AKo, Ha IpUMep, 300T ycarallaBama ca 3aKOHCKOM PETYJITHBOM, IO IIPOMEHE HIIaK
nohe, obpasnaxke ce pas3yor mpomMeHe, a edexkar mpoMeHe ce HMCKa3yje CXOAHO 3aXTeBHMa W3
npodecroHalIHE PETYIaTHBE BE3aHUM 3a IPOMEHY HAuMHA POLCHUBAbA.

Haueno onpesnocmu — OBO Hayeno MojpasyMeBa YKJbyuuBame oapeeHor HHBOA Ompe3a Mmpu
cacTtaBibaky (MHAHCHjCKMX H3BemTaja [IpymTBa, koje Tpeba na pesyntupa jAa UMOBUHA U
NPUXOJHM HHUCY TPEleHhEeHH, a 1a 00aBe3e M TPOLIKOBU HUCY MOTIECHEeHU. MelhyTuM, yBakaBame
Hayella ONPE3HOCUTH He Tpeda pa3yMeTH Ha HAuMH CBECHOI, HEPEATHOT yMamema NPUXoaa U
KaruTana JlpymTea; Tj. CBECHOT, Hepea Hor yBehama pacxona u ob6asesa Jpymrsa.

Haueno cywmuna usnad ¢opme — OBO Haueiao MoApasyMeBa Jia TPU EBUACHTHPAY
TpaHcakuyja [lpymTBa, a TMMe, MOCIEIUYHO, U MPH cacTaBbalkby (UHAHCH]JCKHX H3BEILTAja,
padyHOBOJACTBEHO OOyxBaTame Tpeba Ja ce BpIIM Yy CKJIagy ca CYIITHHOM TpaHCaKIHja U
HUXOBOM €KOHOMCKOM peaiiHouihy, a He caM0 Ha OCHOBY HMXOBOT IPaBHOT 0OJIHKA.

Haueno y3pounocmu npuxooa u pacxooa — YBaxaBambeM OBOTI' Hauesa, MpHU3HaBame edexara
TpaHcakuuja U apyrux jporahaja y JpymrTBy HHUje Be3aHO 32 MOMEHAT KaJia c€ TOTOBHHA WIIU
TOTOBHMHCKH €KBHBAJICHTH, TI0 OCHOBY THX TpaHCaKlWja u aorahaja, mpuMme WM ucmare, Beh ce
Be3yjy 3a MOMEHAT Kaja ce Aoroje. TakBUM IPHCTYIIOM OMOTyheHO je ha ce KOpPHCHUIHM
(MHAHCH]CKUX U3BEITaja He UHPOPMHUIILY caMO O MPOLUIUM TpaHCcakiujama J[pymrTsa Koje cy
IIPOY3pOKOBaJle HCIUIATy M TNpUMama TOTOBMHE, Beh M oOaBezama JlpymrBa na wHCIUIATH
roToBHHY y OynyhHOcTH, Ka0 0 pecypcuma Koju NpeacTaBibajy TOTOBHHY Koje he J[pymTBo
npuMHUTH y OyayhHOCTH.

Haueno nojeounaunoz npouemwusarma — OBO Hauelno TOApa3syMeBa Ja €BEHTyallHa TpyIHA
NPOIECHUBakha PA3INIUTUX OMIaHCHUX no3unyja [pymTBa (Ha npuMep, IMOBHHE WK 00aBe3a),
panu panroHanIu3aIyje, IPOUCTHYY U3 HBHXOBOT 110jeIMHAYHOT POLCHUBAKbA.
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5. I'PELIKE U3 IIPETXOAHOI' IEPHO/IA, MATEPHJAJIHOCT I'PELIIKE H
KOPEKIIHJA IIOYETHOI CTABA

I'pewike u3 npemxoonoz nepuoda Cy W30CTaBJbEHH WM TOTPEIIHO HCKa3aHW TMOAAIM U3
¢uHaHCHjcKMX wW3BemTaja JlpymTBa 3a jedaH WIM BWINE Tepuola KOjHU TpOW3Mia3e U3
HEeyroTpeOsbaBama WK MOTPENIHe yIoTpede Mmoy3aaHux uHpopMalja Koje Cy OWIN JTOCTYITHE
Kajga cy (MHAHCHJCKM M3BELITAjU 3a JaTe mnepuoje Ounu onoOpeHH 3a M3JaBamke U 3a Koje ce
MOTJIO pa3yMHO OYEKMBaTH Ja Oyny 100HjeHe U y3eTe y 003Up MpU cacTaBibaby U MPE3eHTAIU]H
TUX (PMHAHCH]CKUX M3BEIITaja.

Mamepujanno 3nauajua cpewika OTKpUBEeHA y TeKyheM Mepuoy, Koja ce OJHOCH Ha TPETXOIHH
MepUO/] je OHA Tpellika Koja uMa 3HadajaH YTUIA] Ha (UHAHCH]jCKE U3BEINTAaje JSTHOT WIIH BUIIE
MPETXOMHUX TIepruosia U 300T Koje ce TH (PMHAHCH]CKM W3BEIITaju HE MOTY BHIIE CMaTpaTH
MOy 3/IaHHM.

HaknanHo ycTaHOBJbEHE TpellKe KOjeé HUCY MaTepujaiHO 3HayajHe WCIpaBJbajy ce€ Ha TepeT
pacxozna, OMHOCHO y KOPHCT MPHUX0/ia MEepHOa Y KOjeM Cy Tpellke HIeHTU(UKOBAHE.
Mamepujannocm zpewike ce TIpOLEHYje CXOOHO peleBaHTHUM onpendama n3 OxBupa 3a
IPUIIPEMY U IIPE3eHTaIM]y (UHAHCHJCKUX U3BELITAja, II0 KOjUMa MaTepHjaTHOCT UMILIMLIUPA Ja
M30CTaBJbAE, WM MOTPEINHO KEUTOBOJCTBEHO €BHICHTHPAE MMOCIOBHE TPAHCAKIHjE, MOXKE
YTHIIaTH Ha €KOHOMCKE OJTYKe KOPUCHHKA JIOHETE Ha OCHOBY (PMHAHCH]CKHMX M3BEIITAja.

VY JpywmTBy ce MaTepujasHoCT onpel)yje cXOqHO BUCHHM IpEIlKe Y OJHOCY Ha YKYIHHU MPUXOI.
MarepujaiHo 3HadajHa Ipellka CMaTpa ce Ipelllka Koja je y IMOjelMHaYHOM H3HOCY WIH Y
KyMyJaTUBHOM HM3HOCY ca ocTainuM rpemikama Beha ox 1% ocTBapeHOr MOCIOBHOT MpHXOna
JlpymTBa y IpeTXOAHOj TOAMHU. MarepujainHo 3Ha4ajHa rpelika ce ImocMarpa y KyMyJIaTHBHOM
W/WTH TI0jeTMHAYHOM U3HOCY.

VcnpaBka HaKHAHO YCTaHOBJHEHUX MaTEpHjalHO 3HAYAjHUX Tpellaka, Tj. y u3Hocy Behem on
1% mocnoBHUX MPUXOAA U3 MPETXOIHE TOMHE BPIIU Ce MPEKO payyHa Hepacnopehene noOutu
U3 PaHUjUX TOJMHA, OHOCHO HepacrnopeheHor ryOuTKa paHMjUX IOAMHA HA Ha4MH Ae(uHUCAH
MPC 8 — PauyHOBOJICTBEHE MOJINTUKE, IPOMEHE PauyHOBOJICTBEHUX IIPOLIEHA U IPELIKE.
Haknamno yTtBpheHe rpemike, Koje HUCY MarepHjaiHO 3HA4ajHe, HCIPaBJbajy C€ Ha TEpeT
pacxoza, OTHOCHO Y KOPHCT NPHUXO0Aa IIEpHo/ia y KOME Cy HICHTU(PHKOBAHE.

6. IIPETJIE/] SHAYAJHHX PAYYHOBO/ICTBEHHUX I10/THTHKA

OCHOBHE pPaYyHOBOJICTBEHE TIOJMTHKE MPHUMEHEHE 3a CacTaBhbarkbe OBUX (DHHAHCH]CKUX
W3BEIITaja HaBEJCHE Cy Y JajbeM TeKCTy. OBe MOJUTHUKE Cy KOH3UCTEHTHO MPUMEH-CHE Ha CBE
IIPUKa3aHe roIMHE, OCUM aKo HHje ApYyraduje Ha3HA4eHO.

3HavyajHe pauyHOBOJCTBEHE MOJIMMKE MPUMEHEHE Ha (pruHaHCHjcKe u3BelTaje JpymTsa koju cy
npeamer oBux HamomeHna, a koje Cy HU3/I0KEHE Yy HACTaBKY, IIPBEHCTBEHO Cy 3aCHOBaHE Ha
[IpaBuiiHUKY O pauyHOBOJACTBY U PauyHOBOJACTBEHUM MOJIUTHKaMa Jlpy1TBa.

On ommTux mojaTaka HaloOMHUEEMO ja je, y ckiaxy ca MPC 21 — E¢dektn npomena neBU3HHX
KypceBa, (YHKIMOHAJHA BajJyTa MW BajJyTa 3a mpe3eHTaAnujy y (UHAHCHjCKUM
m3pemrajuma JIpymrsa — JIMHAP.
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6.1. Hemamepujanua ynazaroa

ITpema MPC 38 — HemaTepujaaHa UMOBHHA Cy OIpenrBa HEMOHETapHA CpeAcTBa 0e3 (pu3nNUKe
CYIITHHE KOja C€ MOTY WICHTU(UKOBATH M KOja UMajy AYKH BEK Tpajama OIl TOAUHY JaHa, Kao
mTO Cy: coTBEpH, JHUIICHIIE, KOHIIECH]E, TATCHTH, yJlarama Y pa3Boj, )KUTOBH U CII.

6.2.  HexpemnuHe, nocmpojera u onpema

Kao HekpeTHHHE, TIOCTOjeHE M ONpeMa MPHU3HAjy ce MaTepujajHa CPeACTBa Koja ce KOPHCTE y
MIPOM3BOAY, 32 MCIOPYKY a00apa, 3a IpyXKame yCiayra, 3a W3HajMJbUBAIkE OPyruMa, WIN Y
aJIMHHHACTPATUBHE CBPXE W 3a KOje ce o4eKyje 1a he ce KOpUCTUTH JTyKe O] jeITHOT 00pavyHCKOT
nepuoza.
HexpeTHuHe, mocTpojema u orpeMa ce MpHU3Hajy Kao CpeacTBo:
a) ako je BepoBaTHO da he ce Oymyhe ekoHOMCKe KOPHCTH TOBE3aHE Ca THUM CPEICTBOM
npuauBaTy y Jpymrso;
0) ako ce Ha0aBHa BPETHOCT (1I€Ha KOILITama) TOT CPEICTBA MOXKE MOY3JaHO OAMEPUTH.
IToyeTHO Meper-e€ HEKPETHHHA, MOCTOjelha U ONpeMe KOje UCIYHaBajy YCIIOBE 3a IPU3HABALE
3a CpPeACTBO NMPUMEHOM OCHOBHOT noctymka npeasuhenor MPC 16 — HekpeTHune, mocropojema
U OmpeMa; BpUIM Ce MO0 HAaO0aBHO] BPEJHOCTH WM IO IIEHHW KOIITama YKOJIHMKO je CpPEeICTBO
MIPOM3BENIEHO Y COIICTBEHO] JENIATHOCTH.
VY HabaBHY BpEIHOCT C€ ypauyHaBajy:

- ®daxkrypana 1ieHa 100aBIbaya;

- CBu 3aBHCHHU TPOUIKOBH HaOaBKe (TPOIIKOBU NPHUIIPEME JIOKAlHje, TPOIIKOBU MOHTAaXe,

TPOIIKOBH MIPEBO3a, LIAPUHE, TOpe3a Ha MPEHOC ariCoMyTHUX MpaBa U APYTo).

VY by HaKHAJIHOT MEpeHa HEKPETHHHA TOCTPjemha U ONpeMe M3BpIIeHa je moxaena y cienehe
rpyre:

a) 3eMJBHIIITE;

0) o0jexTu;

B) NOCTPOj€H-E U OTpeMa; U

) ocTano.

Haxknanno mepeme rpyne ,,O0jextu® Bpuu ce no ¢ep (MOmTEHOj) BPEIHOCTH, TOA KOjOM Ce
nojipa3yMeBa TP KHUIIHA BPEITHOCT, OTHOCHO HAjBEPOBATHHja BPEAHOCT KOja pPEaTHO MOXeE J1a Cce
no0uje Ha TPXKUIITY, HAa AaTyM OwmnaHca crama. dep BpemHOCT ce yTBplyje MpOLEHOM, KOjy
BPILIU CTPYYHO OCHOCOOJbEHM HPOILICHMBAY, HA OCHOBY TPXKHIIHHUX J0Ka3a. Kamga He mocroju
7I0Ka3 ¢ep BpEIHOCTH HA TPXKUINTY, 300r crenuduuHe npupoae obOjekra u 300r Tora MTO Ce
TaKBE CTAaBKE PETKO MPOJIajy, OCUM Kao /1e0 KOHTHHYHPAHOT MOCIOBamba, MOXe OUTH MOTpeOHO
na JpymTBo mporieHM Qep BpemHOCT KOpucTehW TPHUHOCHW TPUCTYN WM TMPHUCTYI
aMOPTH30BaHUX TPOINKOBa 3ameHe. [Ipomena dep BpemHocTn objekara ce HaYeIIHO TMPHU3HAjE Y
YKYIHOM KaluTajy, y OKBUPY MO3ULIM]j€ PEBAIOPU3ALIMOHE PE3EPBE.
HaxknagHo Mepeme CBHX OCTAJMX rpyna y okBupy nosuuuje HekperHune, mocrpojema u
ompema, ocuM o0jekaTta, BpIIM c€ MO HAaO0ABHO] BPEAHOCTH (LEHU KOIITaWka) YMAmEHO] 3a
aKyMyJIMpaHy aMOpTHU3alLM]y U aKyMyJupaHe ryOuTke 300T yMamema BpeaHocTu (cxonqHo MPC
36).
BpenHoBame HAKHAIHUX U31aTAKa Y HEKPeTHHHE, IOCTOjera U ONpeMy, BPIIH ce Kaja ce :

e Paau o ynaramHMa Koja MpojaykaBajy KOPUCHU BEK yNoTpeOe cpecTBa;

e [losehaBa kamanmrerT;

e VHanpelyje cpeacTBO unMe ce nodosblIaBa KBAJIUTET MPOU3BOIA UITU

e (Cmamyjy TPOIIKOBH MPOU3BO/IIHE Y OHOCY HA TPOILIKOBE TpE yiarama.
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TpomkoBu cepBHCUparma, TEXHUYKOT OIp)KaBama, Mame IONpaBKe M ocTano, He moBehaBajy
BPEIHOCT cpejicTBa Beh MpecTaBibajy pacxos Meproa.

Yaarama Ha TyhuM HekpeTHHHAMa, MOCTPOjelMMA M ONMPeMM C€ HCKa3yjy U MPU3HAJy Ha
moceOHOM pavyHy, aKko je BepoBaTHO Aa he ce Oyayhe ekoHOMCKe KOPHCTH Be3aHE 3a TO CPEJICTBO
npuiut 'y [pymrTBo. AmopTu3anyja ynaramba Ha TyhUM HEKpeTHHHAMa, MOCTpPOjemhHMa H
OTIPEMH C€ BPIIM Ha OCHOBY IOPIICHCHOI Beka KOpHINNEHma THUX CpeAcTaBa KOjH MOXE OWUTH
jemHak wiv Kpahu of meprojia Tpajama yropopa o 3aKyiy.

IMocTpojera u onpeMa y3eTa y (PpMHAHCHjCKH JIM3MHI UCKa3yjy c€ y OKBHPY IpyIle CpeacTaBa
KOjOj TO OCHOBHO CpEJICTBO Ipumiaaa. JIM3UHT je cropa3yM o KOjeM JaBasiall JU3WHTa TPEHOCH
Ha KOPHCHHMKA JIM3WHTa MpaBo Kopuihema CpencTBa 3a JOTOBOPEHHM BPEMEHCKH NEPHON y
3aMeHy 3a miahame wim HU3 Twahama. Y ciydajy GuHAHCHjCKOT JU3WHTA (JIM3MHT KOjUM Ce
CYLITUHCKH TPEHOCE CBU PH3HIM M KOPHCTU KOJH CYy TIOBE3aHH Ca BIACHUIITBOM HAaJ
Cpe/CTBUMa, a TI0 UCTEKY TMepHO/Ia JIM3UHTA MPABO CBOJUHE CE MOXE, ajldi U HE MOpa MPEHETH),
cxonHo onpendama MCOU 16 — 3akyn, KOPUCHUK JIM3UHTA TIOYETHO MEPEH-E BPIIM TAKO IITO
MpHU3Haje Kao CPeACTBO M 00aBe3y y CBOM OWIIAaHCY CTama, Y M3HOCHMA KOJU Cy Ha TMOYETKY
Tpajama JIM3MHra jeJHaku (ep BPEIHOCTH CpelICTaBa Koja Cy HpeAMeT JM3MHIa, WIH 10
CaJalllk0] BPEAHOCTH MUHHMMATHHX TUlahama 3a JIM3UHI, ako je oHa Huxka. Dep BpPemHOCT je
U3HOC TI0 KOjeéM Ce MpenMeT JIM3WHra MOXe PasMEeHUTH u3Mel)y yIo3HaTHX, BOJbHUX CTpaHa y
OKBHpY HE3aBUCHE TPaHCAKIIHje.

HHBecTHONMOHA HEKPETHUHA je HEKPSTHUHA KOjy APXKU BIACHHK WM KOPUCHHUK JIM3HMHTA Y
OKBHpPY (PMHAHCH]CKOT JIM3MHIa y LIJbY OCTBapHBamba MPUXOAA OJ 3aKyNHHHA, WIA TOpacTa
BPEIHOCTH KaluTala, WU U JeJHOT U APYTOI, a He 3a: KOpHIIheme Yy IPOU3BOIbHU, IIpU Ha0aBIH
nobapa u yciyra, 3a poAajy y OKBUPY PEIOBHOT MOCIOBamba.

HNuBecTHMOHE HeKpPeTHHHE He MOMJIEKY O0OpavyyHy amMopTH3aluje, HUTH ce HA HbHMA
BpILIM MPOIleHA YMabetha BPeIHOCTH MMOBHHE.

MHuBecTuimona HEKpeTHUHA TPECTaje /1a ce MpHU3Haje Mo OTyhemy WM yKOJIHMKO je mpecTana Jia
ce KOpUCTH, a He O4eKyjy ce Oyayhe kopuctu on meHor oryhema. Jobuum wim ryOumm on
pacxonmoBama WM OTyhema WHBECTHIIMOHE HEKPETHHHE NpPU3HAjy ce y OWiIaHcy ycmexa y
TOJIMHHM KaJia je CPe/ICTBO OTYHEeHO MIIH PacXoJ0BaHO.

6.3. Amopmuzayuja Hemamepujanne umoeuHe, HeKpemMHUHA, NOCMPOjerbad U
onpeme

AMOpPTH3aIMjOM Ce U3HOC cpeicTaBa (HeMaTepHjajdHe MMOBHHE, HEKPETHHMHA, MOCTpPOjema U
OTIpeMe) KOjHu c€ aMOPTH3Yje BPEMEHCKH aJloNMpa Y TOKY KOPHCHOT BEKa Tpajama CPeCTBa.
Kopucran Bek Tpajama cpeacrBa ce y [pymrTBy onpeljyje mprMEHOM BPEMEHCKOI METOJa,
TaKO /12 C€ KOPUCTAaH BEK TPajama CPEICTBA MOXKE pa3yMeTH Ka0 BPEMEHCKHU IEPHOJl TOKOM KOjer
ce OUeKyje /1a je CPelICTBO pacmoyIokUBO JpymiTBy 3a ynopreOy u kopuitheme.

N3Hoc koju ce amopTHu3yje, 0OAHOCHO Ha0aBHA BPEIHOCT WM JPYTH MU3HOC KOJU 3aMemyje Ty
BpeIHOCT Yy (MHAHCHjCKUM H3BemTajuMa JlpymTBa, yMameH 3a pe3uayalHy BpPEACHOCT
(mpeocTay BpeIHOCT) C€ CHCTEMATCKHU aJoIpa TOKOM KOPUCHOT BeKa Tpajama CPecTBa.
Pe3uayasiHa BpeIHOCT je MPOLEHEHN U3HOC KOju 60U [IpyIITBO MpUMMIIO AaHac ako 6u otyhuiio
CPEICTBO, HAaKOH 0J0ujama MPOLEHEHNX TPOLIKOBA OTyhema U y3 MPETHOCTaBKy /A je CPEICTBO
Ha Kpajy KOPUCHOTI BeKa Tpajama U y CTamy KOje ce 0YeKyje Ha Kpajy KOPUCHOTI BeKa Tpajamba.
AMopTH3alHja CcpeAcTBa BpIIM CE€ MPUMEHOM METOAa MNPAaBOJHHHjCKOT  OTIHCA
(mMponopuHOHAJIHAMETOa), 2 00pavyH aMOpTH3aIM]je OYHUHE O OYETKA HapeTHOT Mecera oJl
TPEHYTKa KaJia CPEACTBO IMOCTAaHE PACTIONOKHUBO 32 yIOTpeOy Tj. Kopumheme, OMHOCHO Kaja ce
HaJa3u Ha JIOKAIMjU U y CTalky CIPEMHOM 3a IMOCIOBamhe Ha HAYMH KAKO je TO MpeaBuleHo y

Hpywmrsy.
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AMopTHu3ainja HeMaTepHjaJlHe MMOBHHE j€ YCJIOBJbEHA IPOLICHOM Jia JIM je KOPHCTaH BEK
Tpajama HeorpaHWYEH WM orpaHndeH. HemarepujaiHa ”MOBHHA He TIOJICKE aMOPTHU3AIU]U aKO
ce MPOIICHU JIa je KOPUCTaH BEeK HEOTPAaHHYCH, Tj. aKO CE Ha OCHOBY aHAJIM3€ CBUX PEJICBAHTHUX
(hakTOpa HEe MOXKE NMPEABUACTH

3aBpIlIETaK MEpUoja Kajia ce OYeKyje na he HemarepujaiHa UMOBHHA TEHEPUCATH MTPUIMBE HETO
TOKOBa rOTOBUHE Yy J[pyIlITBO.

AMopTH3aidja ce He oOpadyHaBa 3a CpeJCTBa Koja BPEMEHOM HE T'y0e Ha BPEIHOCTH
(yMeTHHMYKa JieNla) WU CPEJICTBA KOja MMajy HEOTPaHWYCH BEK Tpajama (3EMJBHIIITE).

OOpauyH aMmopTHu3alldje MpecTaje Kaja ce CPEACTBO HCKILIDKU (TpecTaje a ce MpHu3Haje Kao
CPEICTBO) M KaJla ce peKIacHu(HKyje Kao CTAHO CPEACTBO HAMEHHCHO IMPOAAjH WIA Y OKBHPY
rmocJioBama Koje ce oOycrasiba. Jlakie, aMmoTpu3anuja ce oOpadyHaBa M Kaja C€ CPEICTBO HE
KOPHCTH, OTHOCHO KaJla C€ He KOPUCTH aKTUBHO.

3a motpebe cacTaBsbama MOPECKOT OMIIaHCa, TO jJEeCT 3a MOpPEecKe CBpXe, 00padyyH aMopTH3allH]je
cpezcTaBa ce BpIIM IpeMa BakehuM 3aKOHCKMM TIPONUCUMA.

6.4.  /yzopounu nnacmanu

VYyemha y kamurany mOpeacTaBibajy AyropodyHa (UHAHCHjCKA yiarama y KaluTal JIpyTux
npaBHUX Juna (6aHaka, ocurypasajyhux JIpymitaBa, akIMOHApPCKUX ApYLITaBa U JpyIITaBa ca
OrpaHMYEHOM OJrOBOpHOIINY), MPU TOME Cy AYTOPOYHOI KapakTepa M HHCY IpuOaBibeHa ca
HaMEpOM J1a ce Mpojajy y onmckoj OymyhHOCTH.

Takohe, y OkBUpPY IyropoyHux (pUHAHCHjCKHMX IUIACMaHa HCKa3yjy ce: JAYTOPOYHU KPEIUTH
3aBHCHHUM, TIOBE3aHUM W JPYI'MM IMpaBHUM JIMLIUMA, AYTOPOYHHU KPEOUTH JaTH pPaTHHLIKMA,
XapTHje o1 BPEJHOCTH Koje ce JipiKe 0 Aocneha u octamy QyropoyHy IiacMaHH.

6.5. 3anuxe

3anmuxe cy cpeacTna:

a) Koja ce JpiKe paJy Mpojaje y 00M4ajeHOM TOKY IOCIIOBaba;

0) Koja Cy y mpoliecy MpOU3BOH-¢ 2 HAMEH-EHA CY 32 MPOJAjy; W/WIH

B) y OOJIMKY OCHOBHOT M MOMONHOT Marepujana KOju C€ TPOIIH Yy MPOU3BOAHOM MPOIECY MU
NPWINKOM TIpYyXKama yciyTa.

3anuxe 00yxBarajy: OCHBOBHM M oMOhHM Marepujan (ykJbyuyjyhu u pe3epBHE AeoBe, ajar U
WHBEHTap) Koju he OMTH HCKOpUIThEeH! y MPoIIeCcy MPOU3BOIHE, HEJOBPIIICHE MTPOU3BO/IC YHja je
MIPOM3BO/A Y TOKY, TOTOBE MPOM3BO/IE KOje je mpou3seno ApymTBo u pooy.

[ToueTHO MpHU3HaBame 3a1KMXa BPIIU Ce IO HA0ABHOj BPEIHOCTH Koja 00yXxBaTa (pakTypHY LIEHY,
YBO3HE IIapHHE U Jpyre naxOuHe (OcMM OHUX Koje JpyIITBO MOXe KacHHje Ja MOBpPATHU OJ
MOPECKUX BIIACTH) U TPOIIKOBE MPEBO3a, MAHUIYJIATUBHE W JPyre TPOIIKOBE KOjU CE€ MOTY
JMPEKTHO NMPUIICATH CTUIAhy TOTOBUX MPOM3BO/A, MaTepujajia u yciyra. TproBadyku MOMyCTH,
pabartu u Ipyre CIIMYHE CTaBKe Ce Oy3MMajy Tpu ofpehrBamy TPOIIKOBA HaOaBKe.

3anuxe ce HaKHAJHO BPEIHY]jy IO HAOaBHO] BPEIHOCTH/IICHH KOIITaka OJHOCHO HETO MPOIAjHO]
BPEIHOCTH YMamhEeHE 3a TPOIIKOBE JOBPIICHA U TMPOJaje aKko je OHa HUXKa.

Bpeonocm usnacka mamepujana u podoe npuiukom muxo8o2 mpouierbd 8puil ce NPUMeHOM
Memooe nonoepucamne npoceune yeHe.

Kana ce 3anuxe nponajy, BUX0Ba KEbUTOBOICTBEHA BPEIHOCT CE€ MPU3HAjE Kao pacxoll Meprosa y
KOM C€ Tpu3Haje W MpHUXOJ NOBe3aH ca mwHuMa. M3Hoc OWio Kor ormuca 3aluxa Ha HETO
OCTBapHBY BPEAHOCT M CBH T'yOHIIM 3aJIMXa C€ MPHU3HAjy Kao pacxojl y MepHoay Y KOM je HacTao
OTIHC WX TyOUTaK.
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CuTan MHBEHTap MMa KOPHCTaH BEK Tpajamba MamH O TOAuHYy AaHa. CTaBibameM y yHnoTpedy
cUTHOr WHBeHTapa ortmucyje ce 100% meroBe BpeTHOCTH YyIHOTpeOOM padyHa HCIpPaBKe
BPEIHOCTH.

3anuxe HEAOBPUICHE IMPOU3BOAKC U TOTOBUX IIPOU3BOJa MEPE CC 110 HCHHU KOIITaka UJIN 110 HETO
MPOJIajHOj BPEAHOCTH, aKo je Hika. HeTo mpomajHa BPEAHOCT je MpollekheHa MPpojIajHa 1eHa Y
TOKY PEIHOBHOT IOCJIOBakha YMamhEHA 32 MPOICHEHE TPOIIKOBE JOBpPIIaBaBamka MPOU3BOIHE U
TPOIITKOBE TIPOIaje.

I{eHa komTama rOTOBHX MPOU3BO/IA U HEJOBPILIECHE MPOU3BOHE 00yXBaTa yTPOIICHE CHPOBUHE,
JMPEKTHY pajHy CHary W OCTaje IUPEKTHE TPOIIKoBe. HAMPEKTHH TPOIIKOBH ce pacropelyjy
y3 moMoh onpeheHnx kipydena.

6.6. Cmanna cpeocmea namerwena npooaju

JlpymTBo TpH3Haje M HCKa3yje CTAJIHO CPEACTBO (MM PACHOJIOKUBY TPYIy) Kao CpPEICTBO
HaMeweHo mnpoxaaju y ckiaaxy ca MCOU 5 — CranHa uMOBMHA Koja ce JIpKU 3a Mpoajy U
IpEeCTaHaK II0CIOBamka, aKO0 C€ HHEroBa KILUIOBOICTBEHA BPEJHOCT MOXKE IPBEHCTBEHO
MOBPATUTH NIPO/IaJHOM TPAHCAKIM]OM, a He JlaJbuM KopuirhemweM. [la Ou ce oBaj 3aXTeB cMaTpao
HUCIIYHCHUM:
e CpexctBo mm rpymna 3a oryheme, Mopa a Oyae AOCTYHNHO 32 MOMEHTAJHY HPOAAJY Y
CBOM TPEHYTHOM CTamby, UCKJbYYHBO IOJ YCIOBHMA KOjH Cy yOOMYajeHU 3a NPOAajy
TaKBe UMOBHUHE (WU IpyIe 3a oTyhemwe); u
e [lponaja cpencrBa Mopa OUTH BPJIO BEPOBATHA.

Crajna cpecTBa HaMeH€HA MPOJAjH ce He AMOPUTH3Y]Y.
Otnucana cpeAcTBa, Kao M CpPEACTBA 4YMja je HeoTnucaHa (KEHHUTOBOJCTBEHA) BPEIHOOCT
Oe3HauajHa, Hehe OMTH MpU3HATA Kao CPe/ICTBa HAMCHCHA MTPOJIAjH.

6.7. Kpamkopouna nompajxcueara u niacmanu

KpaTkopouna nmorpaskuBama 00yxBaTajy MOTpa)kuBamba 110 OCHOBY Mpojaje MpoH3Boaa, pode
U yciyra MOBE3aHUM [PYIITBUMAa M OCTAJIUM IMPABHUM M (DU3UYKUM IJUIHMA Y 3EMJBH U
MHOCTPAHCTBY, Ka0 M MOTPaXMBama [0 JAPYTMM OCHOBaMa (TMOTpaKMBama 3a Kamary Hu
AUBUACHY, NOTpaXXrBamba O] 3alI0CJICHUX, IOTpaXXBamba O APKABHUX OpraHa u OpFaHI/I?:aIII/Ija,
MOTPKHMBaKka TI0 OCHOBY TperuraheHnx mopes3a U IOTpUHOCA U IPYTo0), 3a Koje ce odekyje aa he
OuTH peann3oBaHa y poKy of 12 mecenu o qatyma OmiiaHcHpama.

Kparkopounn puHaHcHjckH niiacMaHu o0yXBarajy KpeauTe, XapTHje O BPEIHOCTH U OCTaje
KpaTKopouHe (pMHAHCH]CKE IJIaCMaHe ca pokoM jaocneha, OqHOCHO Mpojaje A0 FOAMHY JaHa Of
natyma OuiiaHca cTama.

VY okBHpY KpaTKOpOYHHMX (PMHAHCHJCKHMX IUIaCMaHa HCKa3yje ce M JI€0 JaTuX JAYTOpPOYHUX
Kpeaurta JlpylTBa udja ce Haruiata o4eKyje y poKy off TOAMHY JIaHa of] laTyMa OuiIaHca cTamba.

6.8. Tomoeuna u comoeuncku exeueanenmu

HajnukBugauju obmunm  guHaHCHjCKUX cpenactaBa JlpylmuTBa MpencTaBibajy TOTOBMHA U
TOTOBUHCKH €KBUBAJIEHTH, KOJU C€ MPOLEHY]y 110 HOMUHAIIHO], T]. IO (ep BpeaHOCTU. Y OKBUPY
TOTOBUHE W TOTOBMHCKMX €KBHBaJleHaTa [IpymTBa uckasyjy ce: CpeiacTBa y JAMHAPCKO] M
JICBU3HO] OJarajHu, HOBYAaHA CpEICTBAa HA JWHAPCKAM W JCBU3HUM padyHUMa Koja OaHaka,
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M3/IBOjeHA HOBYaHA CpPEACTBA 32 OTBOPEHE AaKPEAWTHBE Yy 3€MJbH, JCBU3HH AaKpEIUTHBH,
KPaTKOPOYHU BUCOKO JIMKBUJHH IUIACMaHM KOjU C€ MOTY Op30 IMPETBOPUTH y MO3HATE M3HOCE
roproBuHe Oe3 Beher pusmka &a ce BPEIHOCT CMamH, HOBUYAHA CPEICTBA 4YWje je Kopulrheme
OrpaHNM4Y€HO HUJIKM BPCAHOCT YMalkbCHA, U AP.

6.9. Kanuman

Kanmran ce uckasyje mo HOMHHAJIHOj BPEAHOCTH, TIOCEOHO CBaka BpCTa Kamurtaia (OCHOBHU
KalmuTaJl U OCTAJIA KaluTall, YIIMCaHu HeymuiaheHu KanuTai, pe3epBe U HepacnopeleHa moowur).
[IpomeHne Ha OCHOBHOM KamuTajly BpILIE C€ UCKJbYUMBO IpeMa MpaBUIMMa U IPONHCUMA 3aKOHA
O TMPUBPEIHUM JPYLITBUMA, a CBE NPOMEHE Ha OCHOBHOM KalHTally PErucTpyjy ce Koa
oaroBapajyher Peructpa. OCHOBHM KamuTajd HCKa3aH y JUHApHMa CE HE MeEma IpeMa
IpoMeHaMma Kypca eBpa Mako je y Peructpy ymucaHa BpeaHOCT y eBpuMa. BpemHOCT kamnTaia
ce KOpHUTyje 3a M3HOC MCKa3aHOT T'yOMTKa J0 BHCHHE KalluTajia, a JIeo TYOWTKa M3HaJ BUCHHE
KaItuTajia UCKasyje ce y aKTUBH OWJIaHCA CTamba.

OCHOBHM KamWTal ce MOXKe yBehaTH IOKaNWTaIM3alMjOM W KOHBEP3HjOM IOTpaKUBama y
KaluTal, a YMamUTH paad MokKpuha TyOWTKa KOjU ce HE MOYKe NMOKPUTH W3 Hepacmnopehene
TOOUTH U PE3EPBH.

6.10. Pezepsucama

PesepBucama, cxomno MPC 37 — PesepBucama, MOTCHIMjadHE o0aBe3e M IOTCHIIMjalTHA
HMMOBHHa, [IPEJICTaB/ba 00BE3y HEU3BECHOT BpeMeHa Jocrneha min u3Hoca.
JlpyLITBO NpHU3HAje pe3epBUCABE CaMO aKo Cy UCIyHeHa cieaeha Tpu yciosa:
e Kana /[IpymTBo MMa cajgammy o0aBe3y (3aKOHCKY WM HM3BEIEHY) Kao MOCIEIUILY
nponuior jaorahaja,
e Kana je BepoBaTHO 1a he omnmmB pecypca Koju MPeACTaBbajy €KOHOMCKE KOPHUCTH OUTH
3axTeBaH Jia ce U3MHUPH U 00aBe3a,
e Kana Moxxe J1a ce HampaBH [0y3/1aHa IIPOIieHa U3Hoca obaBese.

6.11. Odbasesze

O0aBe3a je pesylTaT NpOLUUIMX TpaHcakuuja wiu gorahaja, dYmje HIMUpPEHE OOMYHO
nojpazyMeBa OApHUIAkE O] EKOHOMCKMX KOopucTH (pecypca) JpymTBa ma Ou ce 3aJ0BOJBHO
3axTeB JIpyre CTpaHe.

ObaBe3zama ce cmaTpajy: QyropouHe oOaBe3e (0OaBeze MpeMa MOBE3aHWM NPABHUM JIUIMMA;
JYTOPOYHH KPEIUTH M 33jJMOBH Y 3€MJbH M MWHOCTPAHCTBY, 00aBe3e MO JYrOpOYHHM XapTHjama
07l BpEIHOCTH, 0OaBe3e MO0 OCHOBY ()MHAHCHJCKOT JIM3WHra M OCTajle Iyropodne obasese),
KpaTkopouHe (puHaHCHjcKke o0aBe3e (KpaTKOPOYHU KPEAWTH W 3aJMOBH O]l TIOBE3aHUX TMPABHUX
JIMIIA, KPAaTKOPOYHH KPESIUTH M 3aJMOBH y 36MJbU M MHOCTPAHCTRBY, J€0 JIyTOPOUHUX KPEIUTa U
3ajMOBa, Kao W Jpyrux obaBe3a Koje JOCIEBAjy O jeAHE TOAWHE W OCTaje KpPaTKOpOdHE
¢uHaHcHjcke o0aBe3e), KpaTkopouHe o0OaBe3e U3 MocioBama (100aBjbauu M OcTajne obaBese
MOCIIOBaka) U OCTaNIe KPaTKOpouHe oOaBese.

Kpamxopounum obasezama ce cmarpajy obaBese 3a Koje ce ovekyje na he Outm m3MupeHe y
POKY 10 TOJMHY JaHa of] JaTyma OWiiaHca CTama, YKJbYjyjyhu u neo ayropodnux obaBesa Koje
HCIYHaBajy HaBEIHH YCJIOB, JIOK C€ 0y2opouHum obasezama cMmaTpajy o0aBe3e uHje ce
U3MHPEHE 0UCKYje Y TY)KEM POKY.

3a obaBe3e MCKa3aHe y CTpaHOj BalyTH, Kao M o0aBe3e ca BAIyTHOM KJay3yJOM C€ BpIIN
npepadyHaBame y (yHKIMOHANHY BanyTy 1o cpenmeM kypcy HBC Baxehem Ha maH
TpaHcakuyje. IIpomMene Kypca 10 JaTyma M3MHpema MCKasdyjy ce Kao IMO3UTHBHE (HETaTHBHE)
KypcHe pasnuke. O0aBe3e y CTpaHO] BAJIyTH C€ Ha JIaTyM OWJIaHCA CTama MpepadyHaBajy mpema
BakeheM Kypcy, a KypcHe pa3lIuKe ce IPU3Hajy Kao MPUXOIH I PACXOAH NEPUOA.
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dunaHcHjcke 00aBe3e ce KIacu(PuKyjy y ABE KaTeropuje 3a OqMepaBame:
e [lo aMmopTH30BaHO] BPETHOCTH WIIH
e [lo dbep BpemHOCTH KpO3 OMITAHC ycrexa.

dunaHcHjcke o0aBe3e Koje ce JApXKE paad TProBama Ce oaMepanajy mo (ep BpPEeIHOCTH Kpo3
OwiaHC ycmeax, JOK ce CBe ocTalie (UHAHCHjCKEe 00aBe3e oIMepaBajy IO aMOpPTH30BaHO]
BPEIHOCTH OCHM aKO Ce€ HE MPUMEY]je OIrja 3a ¢pep BPEIHOCT.

Pexnacudukanmja puHaHCHjCKHX 00aBe3a HUje T03BOJbCHA.

O0aBe3e M0 OCHOBY HAKHA/Ia 3aMOCJEHMMA — Ca acleKTa 1opes3a W JIONPHHOCA 3a 00aBEe3HO
COIMjaTHO OocUTypame, [pymTBo je y ckiiaay ca nmpomnucuMa Koju ce MpuMenyjy y PemyOmuim
Cp6uju, obape3Ho Aa ymiahyje JTONMPHHOCE HA TEPET 3alOCICHUX M Ha TepeT IMOCIOoJaBla y
M3HOCHMa KOjHU ce€ oOpavyyHaBajy MPHMEHOM IPOMUCAHUX cToma. J[pymTBO MMa 3aKOHCKY
obaBe3y ma oOycrtaBu oOpadyHaTe HONPUHOCE M3 OpyTO 3apaja 3amoCieHUX U J1a 32 HHXOB
padyH npeHece o0yCTaBJbeHa CPEJICTBA y KOPUCT OAroBapyajyhux apxaBHuX (HOHIOBA.
JlonpyuHOCH Ha TepeT 3aloCICHUX W Ha TepeT MOCIOAOBIA KHIbIDKE Ce Ha TEepPeT TPOIIKOBA
JlpymTBa y nepuoay Ha KOju ce OJHOCE.

6.12. Ilpuxoou

[lpuxonu Cy NPWINBA EKOHOMCKHX KOPHCTHM TOKOM JaTOT TI€pHONa, KOJU Ppe3ylTupajy
noBehameM KamuTana, ceM yBehama Koja ce OfHOCE Ha YHOCE BIACHMKA KamuTana; U
oAMepaBajy ce 1o ¢ep BPeAHOCTH MPUMIBEHHI] M MOTPAKUBAHUX HAKHAA.

ITpuxonu oOyxBarajy: NOCIOBHE NpUX0e, pUHAHCH]CKE IPUXOAE, OcTale npuxoze (Ykbydyjyhu
U npuxoje oX yckiahuBama BpPeAHOCTH MMOBMHE) M JTOOMTAaK IOCIOBama KOju ce 00ycTaBiba,
edeKTe MPOMEHEe pauyHOBOJICTBHE MOJIUTHKE U UCTIPABKe Ipellaka u3 paHUjuX roAnHa.

VY OKkBUpY NOCJOBHMX NPHXO0/Aa HAj3HAYajHUjU Cy MPHUXOAU Ol Mpojaje poda, Mpou3BoAa M
yciyra.

JpywmtBo BpHM NpU3HaBawme npuxona y ckinany ca MCOU 15 — Ilpuxonu ox yroBopa ca
KyMIyMa Kpo3 MOJIEJN O IIeT Kopaka:

1) UnenTudukanuja yropopa ca KymiuMa — YrOBOPHE CTpaHe Cy OIOOpHIIE yroBOp
(MMCMEHO, YCMEHO WIIM Y CKIIaJy ca JApPYyrdM yoOW4YajeHUM TOCIOBHHM IIpaKcaMa) W
obaB3aJie Cy ce J1a UCIyHe CBoje o0aBese;

2) Unentuduxanuja yropopue oéapese (00aBe3e Ynmerba) Tj. 12 JH je TO HCHPOYKA
Aodpa wiamycjayre — JpyIITBO MOXeE Ja MICHTU(UKYje MpaBa CBUX CTpaHa y BE3H ca
no0prMa WK yclTyrama Koje ce MpeHoce;

3) VYrBphuBame neHe TpaHcaKUuje — APyLUITBO MOXe J1a HACHTH(HKY]je ycioBe riahama
3a 1o0pa WK yCiIyTre Koje ce MPEeHOCE;

4) Allokanuja IeHe TpaHCAKIMje HAa YroBOpHe o0aBe3e — caapXHHA YroBopa je
KoMepIHjasiHa (Tj. o4YeKyje ce na he pusuk, BpeMe Win u3Hoc Oyayhnx TOkoBa TOTOBUHE
Jpy1iTBa 1a ce NpOMEHe Kao pe3yiTar yroBopa); u

5) Ilpu3naBame NMpUX0ga Kajga ce HCIYHe YroBOpHe o0aBe3e — IMOCTOjU 3HAuYajHA
BepoBatHoha na he /IpymrBo noOuTH HakHaay Ha Kojy he mmaru mpaBo y 3aMeHy 3a
nobpa wim yciyre koju he Outu ncropydenu kymity. [IpumnkoM Bpiema nporieHe 1a Jid
je BepoBatHO Ja he HarulaTa HEKOT M3HOCA HaKHaJe OMTH M3BpIIeHa, [IpymTBo pa3Marpa
camMO CHocoOHOCT M HaMepy Kymua Ja IUIaTH Taj W3HOC HAKHAJE 0 HCTeKa poKa
nocrieha. M3Hoc HakHmane Ha koju he pymTBo nMaTu mpaBo Moxke OUTH MambH OJT IIeHE
HaBeJIeHEe y YTOBOPY aKo je HaKHaJa MPOMEHJbUBA 3aTO MTO J[pyIITBO MOXeE /1a MOHYIH
KYTILy TIOIYCT Ha IEHY.

[TpoMeHIBMBOCT KOja ce OIHOCH Ha HakHaje oochaHe o cTpaHe Kyma MokKe OMTH €KCIUTUITUTHO
HaBezieHa y yroBopy. [lopes ycimoBa yroBopa, mocTojame cieiehnx OKOJTHOCTH yKa3yje Ha TO Ja
je obehana HakHajJa MPOMEHJbUBA!
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a) Kymam uMa OIpaBIaHO OYEKHWBamkE KOje MPOW3HIIa3d M3 yOOWYajeHUX TOCIBOHUX IPAKCH
JpymiTBa, 00jaBJbeHHX IMOJHTHKA WM KOHKPETHUX caommTema na he JpymTBO MpHXBATHTH
MarU H3HOC HAKHAJIE O

LICHE HABEJICH Y YTOBOPY, Tj. O4eKyje ce aa he [IpymTBo MOHYIUTH yMamkeme [ieHe (HIIp. MOIYCT,
pabar, moBpahaj HOBIIA WJTU KPEAWT);

0) Apyre 4umCHHIIE U OKOJHOCTH YKa3yjy Ha Hamepy JlpymTBa fa, MPUJIMKOM 3aKJby4yUBarba
yroBopa ca KyIileM, IOHYIH YMambeHhe [ICHE KYTIILY.

DuHAHCHjCKH NPUXOAH 00yxBarajy (UHAHCHjCKE NPUXONE OFf TOBE3aHUX TPABHUX JIUIIA
MO3UTHBHE KyPCHE pa3iiMKe, IPUXOE O Kamara U Jpyre oOnrke (GMHAHCH]CKUX MPUXO/A.
[Tpuxoau o nMBUACHAM MPU3HAjJY C€ KaJla Ce YCTAaHOBH MPABO Jla C€ AUBUACHIA IPUMHU.

6.13. Pacxoou

Pacxonu mpezcraBibajy OIMBE SKOHOMCKHX KOPHUCTH TOKOM [aToOr IMEPUOAa KOjU pPe3ylTHpa
CMamCHEM KaluTala JpyIITBa, OCHM CMamelka KOoje Ce OJHOCH Ha pacroieny JIOOHTH
BIIACHHIMIMA WJIM CMamkeHha Koje je TOCIeAUIa MoBIaYekha U3 MOCIOBOama Jea KaruTaia of
CTpaHe BIAaCHHMKa. Pacxomy ce ofpakaBajy KpO3 OIUIMB CPEJICTaBa, CMAamEHE BPETHOCTH
cpencTaBa WM nosehame obaBesa.

Pacxonu ce mpusHajy y Omiiancy ycnexa 1o Hauelly y3pO4HOCTH IIPUX0/a B Pacxoa, OAHOCHO Ha
00pavyHCKO] OCHOBH U YTBphYjy ce 3a mepuo/ Kaja Cy HacTalH.

Pacxonu oOyxBarajy: OCIOBHE pacxoze, prHaHCHjCKe pacxofie, ocTaje pacxoze (ykibydyjyhu u
pacxozie o OCHOBY 00e3Bpeljera ocrane UMOBHHE KOja ce BpelnHyje 1Mo ¢ep BPEAHOCTH KPo3
OminaHc ycrmexa) U ryOHMTaK MocjoBama KOju ce 00ycTaBiba, eheKTe MPOMEHEe PauyHOBOJICTBEHE
MOJIUTHKE, UCIPaBKe TPelIaka PaHUjUX TePHOA.

6.13.1 Pacxoou kamama u opy2u mpouwKosu no3ajmouearsa

Pacxonu kamarta u ApYTrd TPOILIKOBH M03ajMJbUBAa Cy TPOLIKOBH Koje [IpyIITBO MMa y BE3U ca
no3ajMibMBambeM cpeactaBa. Ha ocHoBy peneBanTHHX oapendobu MPC 23 — Tpomkosu
103ajMJbHBaha, KaMaTa 1 APYTU TPOIIKOBHU 1103ajMJbHBAba C€ MPHU3HAjJY Ka0 pacxo]] y Mepuoay y
KOM Cy HacTalM, OCHM Y CIy4ajy Kaja Cy AUPEKTHO NPUMMCUBH CTUIAIY, U3TPaamU WIN
IIPOM3BOAKHU Ofipel)eHOT KBATM(PHUKOBAHOT CPE/ICTBA Tj. HETOBO] IIEHN KOIITAbA.

6.13.2 Echekmu Kypcesa cmpanux eanyma — Ilozumuene u necamugne Kypcme pasiuke
Tpancakiuje y CTpaHOj BalyTH INpHU TOYETHOM IPU3HABamkY, €BUACHTHPAJy CE€ Yy JAMHAPCKO]
MIPOTUBBPEIHOCTH MPUMEHOM 3BaHUYHOT cpenmer Kypca HBC koju Baku Ha JaH TpaHCakIyje.
Cxonno oapendama MPC 21 — Edextu npomeHe IE€BU3HHMX KypceBa, Ha CBAKHM JaTyM OujiaHca
CTama C€ MOHETapHE CTaBKE Y CTpPaHO] BaJyTH (JI€BU3HA CpPEACTBa, MOTpakMBamba U 00aBe3e)
npepauyHaBajy npuMeHoM Baxeher kypca, oqHOCHO 3BaHMYHOT cpenamer kypca HBC Ha natym
OunaHca cTama.

3eanuunu cpeomwu Kypc Hapoone danke Cpouje

30.06.2025. 31.12.2024.
Banyma
H3noc y ounapuma
EUR 117,1740 117,0149
usSD 99,8841 112,4386
RUB 1,2701 1,0557

13
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6.13.3 Ilope3u u3 0ooumca

[Topes Ha moburak ce oOpadyHaBa W 1iaha y ckiamy ca oapeadama 3akoHa O 1Mope3y Ha JOOUT
MMpaBHUX JIMLA U Yy CKIIaay Cca PCJICBAHTHHUM IIOA3aKOHCKHUM aKTHMaA.
[Tope3 Ha noOutak oOpauyHaBa ce nmpuMeHoM crtore o 15% Ha mopecKy OCHOBHUILy UCKa3aHy y
MOPECKOM OMIIAHCY.
OO6pauynary Tekyhu mopes npusHaje ce kao o0aBe3a U pacxoa y 0OpavyyHCKOM IMEPUOy Ha KOjU
Ce UCTU OTHOCH.
[Tope3 Ha moOWTak ce padyHOBOACTBEHO €BHICHTHpA Kao 30Mp Tekyher mopes3a W OIJIOKESHOT
nopesa.
Texyhu mope3 je m3HOC 0OaBe3e 3a IUIATHB MOpPE3 Ha JOOMTAK KOjU CE€ OIHOCH Ha OIOPE3UBH
NOOUTaK 3a TIEPHO]I.
OnnoxeHH TIOpe3 ce KIUTOBOJICTBEHO €BUICHTHPA HA OCHOBY pelieBaHTUHHX oapeadu MPC 12
— ITope3u u3 nodutka.
OnJioikeHa mopecka cpeacTBa Cy HM3HOCH Tope3a Ha M0OWMTaK HAJAOKHAIUBU y Oymyhum
NepUOMMA KOjU C€ OJHOCE Ha:

e OnbuTHE IpPUBPEMEHE Pa3IINKe

e HeuckopumheHne nmopecke ryOuTke MpeHeTe Ha HAPESITHU MIEPUOT

e Heuckopuuthenn mopecku KpeauT NpeHeT Ha HapeIH! TEPHOI.

OnduTHAa NMpUBpeMeHa pa3/iMKa HacTaje y CilydajeBUMa Kaja je y OunaHcuMa ApYyIUTBa, 10
ompehennM ocHoBama, Beh mnpuka3aH pacxon Koju he ca mopeckor acrnexra OMTU NpHU3HAT y
HapeIHUM MepUoauMa.

OJU105KEHO TOPECKO CPEICTBO IO OCHOBY HeHMcKopUIIheHHX MOpecKUX ry0uTaKa MpH3Haje ce
caMmo y ciyd4ajy Zla pykoBoacTBO JlpymiTBa Moke MOy3JaHO Aa IpoueHH na he y HapeaHum
nepuoauMa JlpymrBo MMaTH OMOpPE3WBY JIOOUT y mMopeckoM OunaHcy koja he mohm na Oyne
yMameHa 110 OCHOBY HEMCKOPHITNEHUX MOPECKUX I'yOuTaKa.

OJUT0KEHO TIOPECKO CPEACTBO 10 OCHOBY HeMCKOPUIIheHOr MOpecKor KpeaMTa 3a yiarama y
OCHOBHA CpEJCTBa Ce€ IpU3HAje caMoO JI0 M3HOCAa 3a KOju je BepoBaTHO na he y Oyayhum
nepuonuMa OUTH OCTBapeHa OMope3uBa JOOUT y MOPECKOM OMIIaHCY, OJHOCHO OOpauyHaTu
Hope3 Ha JOOUT 3a 4uje yMameme he Mohu a ce HCKOPUCTH HEMCKOPUIITNEHH OPECKU KPeIuT U
TO, JIOK 0Ba BPCTa MOPECKOT KPEJUTA MOXKE J1a CE UCKOPHUCTH.

OnuloikeHe nopecke odaBe3e Cy U3HOCH IOpe3a Ha AOOUTAK IUIaTUBM y Oyayhum nepuoguma y
OZIHOCY Ha OIOPE3UBE NPUBPEMEHE Pa3IIUKE.

Onope3uBe npuBepeMeHe pa3JjiMke HACTAjy y CilydajeBUMa Kajaa je ofpeheHn pacxomd, mpu3HaT
ca TOPECKOr acleKkTa, JOK he ca KIHIOBOJICTBEHOT acleKTa OWTH INMPHU3HAT y IOCIOBHHM
KibHrama J[pymrsa Tex y HapeIHUM epUogUMa.

7. OHHAHCHJCKH PH3HIIH H YIIPAB/BABE ®HHAHCHJCKHM
PH3HITAMA

HewussecHoct nmo nuramwy Oynyhux norahaja je jenna oq OCHOBHHX CHEIM(DUIHOCTH MOCIOBabA
y yCIIOBUMAa TPIKHUIITHOT MPHUBPETHOT aMOMjeHTa, Koja ce oriena y BUIIe MOTryhux, OTHOCHO
MOTEHIMjATHUX MCXO/a. YCiel HeM3BECHOCTH, Tj. yCilell HeMO3HaBamba 1 HECUT'YPHOCTH KOju he
ce Ofl NOTEHLUjaIHuX Jorahaja CTBAPHO AECUTH, IIPABHU CYOJEKTHU Cy y MOCIIOBakbY H3JI0KEHU
Pa3HOBPCHUX pU3ULIMMA, a KOJU MOTY UMAaTH YTHUIIa] Ha BUXOBY Oynyhy TpXKUILHY MO3ULIHK]Y.

Ca acnekra /[[pymrBa, mocTtoju BeNUKH Opoj MOTEHLHMJATHUX pPHU3MKA KOJU Y DPa3INYUTOM
MHTE3UTETY MOTY Jla MMajy HeraTHBaH yTHLIA] Ha CTalEe U MociaoBame JpymTsa.

ITocnoBame [IpymTBa M3I0KEHO je Pa3NuIUTUM (PUHAHCH]CKUM PU3UIMMA, O] KOjHMa ce Ipe
CBETa MHCJIH Ha:
e TpxumHu pU3MK
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e KpenutHu pusuk
e PH3UK TNKBUIHOCTH.

OUHAHCHJCKH PU3UIM Cy 3HA4YajHO YCJIOBJHEHHU CHOJHbHUM (haKTOpUMa KOjU HHUCY HEMOCPETHO
nox kouTposioM JlpymtBa. Ha BucuHy (huHAHCHjCKOT pHU3MKa 3HAYAajHO yTUYE CTAIE OKPYKEHha
Jpy1iTBa, Koje HHje ONpenesbeHo caMo pa3BHjeHoIThy MpUBpPEIHOT OKpYKewa, Beh 1 mpaBHUM,
(DMHAHCH]CKUM ¥ IPYTHM OMTHHUM acCIeKTHUMa KOjH OTPeIesbY]y BUCHHY CHCTEMCKHX PU3HKA.
YnpaBbame (PUHAHCHjCKHM PH3HLMMA je CBeoOyXBaTaH M IOY3[aH CHUCTEM YIIPaBJbarbe
YCMEpPEH Ha HAcTOjame Ja Ce MOTCHIWjaJHH HeTaTHBHH YTHUIAjU Ha (UHAHCH]CKO TOCIOBaME
JlpymTBa cBely HAa MUHUMYM.
Tporcuminu pusux
TpXuImIHM pU3MK je pU3UMK MOTyNHOCTH HAacTaHKa HEraTMBHUX edekara Ha (PUHAHCH)CKU
pe3ynrar u kanutan JpymTsa 300r ryOuMTaka y OKBHUPY OWIAHCHUX ITO3MIIMja, HACTAIUX Kao
MOCHEeNUIIA HEraTHBHUX TPXKUIIHUX KpeTama I[eHAa | JPYyruX OWTHHX (PUHAHCHjCKHX
napamerapa.
Tp>KuIIHU PU3UK CE CACTOjU Ol TPH BPCTE PH3HKA:

1) BanyTHOr pusmka

2) KamarHor pusuka

3) Pusuka o mpomeHa IeHa.

BanyTHu pu3uK — A€BU3HM PU3MK WIM PU3UK O IPOMEHE KypceBa, jep PU3UK o1 (UIyKTyHpama
Oynyhux TokoBa roTOBHHE (DMHAHCH)jCKUX MHCTPYMEHATa yCle/ IPOMEHe AeBU3HHUX KypceBa. OH
Ce MCIOJbaBa KOJ MHCTpPyMEHaTa KOJU Cy O3HAYeHH Yy CTpPaHO] BalyTH, Tj. y BaJyTH Koja je
pasnuuura of QyHKIHMOHAJIHE BaJlyTe y KOjOj Cy (PMHAHCHJCKU MHCTPYMEHTH Yy (PMHAHCHU]CKUM
U3BELITajuMa OIMEPEHH.

JpymTBo mociyje y Meh)yHapoaHUM OKBUpPHMAa M H3JIOKEHO j€ PU3UKY JEBM3HOT Kypca KOjH
MIPOMCTHYE U3 IOCJIOBaKka ca PAa3IMUUTHM BalyTama, y IPBOM peay ca €BpOM M aMEepUYKHM
J0JIapOM.

Pusux mpouctuue u3 Oyayhux TProBUHCKHMX TpaHCaKLMja MPU3HATHX CpeAcTaBa M obaBe3a U
HETO yJarama y MoCI0BabEe Y HHOCTPAHCTBY.

JleBu3He Kiay3ylie Koje cy yrpaljeHe y KyNOBHE HJIM MPOJAjHE YroBOpE H3pak€HE y CTPaHUM
BaJlyTama (yIJIaBHOM €BPO M aMEPUUKH JI0J1ap), OJJBOjEHHU Cy OJ CaMOT YyroBOopa M MCKa3aHH Kao
MPUXOU U PACXOIH [0 OCHOBY e(heKaTa BaJlyTHE Kiay3yIle.

VYenen HenocTaTka akKTUBHOT (PMHAHCH]CKOT TPIKUINTA, [{pymTBO HUje y MOryhHOCTH J1a KOpUCTH
(UHAHCHjCKEe HHCTPYMEHTE J1a OU Ce 3aIITUTHIIO O] U3JI0KEHOCTH BAITyTHOM PU3HKY.

Kamarhu pusuk je pu3suk MoryhHOCTH HacTaHKa HEraTUBHMX edeKara Ha pe3yiaTaT M KaluTall
JpymTBa 300T HEMOBOJBHUX IIPOMEHA KAMAaTHUX CTOIIA.

VY3 HempoMmeHJbHBE OCTayie Bapujadiie, ako cy (HUHAHCHjCKAa CpEICTBA Ca MPOMEHJHEHUBOM
KaMaTHOM cTonoM Beha of (mHaHCHjCKUX 00aBe3a ca MPOMEHJbUBOM KaMAaTHOM CTOIOM, pacT
KaMaTHEe cTolle OM IpOy3pOKOBAao IMO3UTHMBAH YTHLA] Ha pe3ynraT Tekyher nepuopa, ycien
MO3UTHUBHUX e(eKaTa HETO IPUXOJa O Kamara, U OOpHYTO.

Kpeoummnu pusux

Kpenutan pu3umk je pH3MK MOTyhHOCTH HAacTaHKa HETaTWBHUX edekara Ha (PUHAHCH]CKH
pesyarar u kanutan JlpyluTBa ycliel HEW3BpllaBama, Yy MPEeLU3HUM pOKOBUMa, oOaBese
Ty’KHUKa pema J{pymiTsy.

KpeautHum pusnkoM 1Mo OCHOBY MOTpa)kKMBama O]l Kylala yIpaBjba Ce€ y CKJIATy ca MHTEPHO
onpehenum kpurepujymuma. Kpenutaa cnocoOHOCT Kymalia ce npolewyje Ha OCHOBY KPEIUTHE
aHanuze. HemamupeHna canja Kymana ce peIoBHO Ipare.

KpeautHu pusuKk 1o OCHOBY [emo3uTa MOJIOKEHUX KoJ OaHaka je ympaBjbaH Off CTpaHe
¢unancujcke ciayx0e pymrsa. B
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Pu3zuk nuxeuonocmu

Ompe3Ho ympaBibamke PU3MKOM JIMKBUAHOCTH IOApa3yMeBa OIpXKaBame JOBOJBHOT HM3HOCA
TOTOBUHE M XapTHja Ol BPEIHOCTH HAMEHCHUX TPojaju, kao u obe30eheme anekBaTHUX H3BOPa
(¢uHaHCcHpama. 300r OUHAMWYHE TMPUPOAE TociioBama JlpymTBa, QuHaHCHjCKa Cclyk0a
HpymTBa Texu Aa oaApkU (QISKCHOUITHOCT (QUHAHCHpama Ha pacrojoramy YTBphHEeHHX
KpEAUTHUX JIUHH]A.

PyxoBonctBo [IpymTBa je cBecHO Aa je Ha momahem Tpkumrty y rpal)eBUHCKO] HHAYCTPHjH 32
nomahy mpuBpeny cBe Mame mocia. Ha apxkaBHUM HMHPPACTPYKTypHUM TIPOjEeKTHMa KOjU Ce
¢buHaHCHpajy W3 KpeauTa Mel)yHapomHUX (UHAHCHJCKMX HMHCTUTYIHja WIH C€ pealn3yjy IO
OCHOBY OWJaTepalHUX Cropa3yMa, JIOMUHHpAjy CTpaHe KomraHuje. JloMuHamuja CTpaHux
KOMITaHWja y BEJIMKO] MEpPH je Moropiiaja TemKy CHUTyalnujy y aomahem rpaleBHHApCTBY.
Jlomahe KoMmaHuje Cy aHra)XOBaHE Kao MoAW3Bohaun M paje 1Mo LeHaMa HIDKUM U 3a BUILE O]
20% on meHa koje yroBapajy CTpaHM W3BOhauM, Tako Ja jeABa IpekuBIJbaBajy. [IpuBpenHa
Komopa rpahesuncke nnaycrpuje CpOuje unju je Ilnanym unas, y capaamu ca [IpuBpennom
komopoM Cpbuje u HMmxewepckom komopoM CpOuje y Buie HaBpara ce oOpahana
MUHHCTapCTBY 3a IOHOILIEH-E Mepa Kako Ou ce OBH IPOOIeMHU MPEeBa3UILLIH.

JIpyIITBO je y TPOTEKJIOM IEPHONY OCTBAPUBAJIO IMO3UTHBHE PE3yATaTe M HUMAJIO COJUAHY
JIMKBUIHOCT.

HpymtBo he y Oymyhem BpemeHckoM mepuony, a y Wby OoOHWjama IOCIOBa, MHOTO Behu
aKIEHAT CTAaBUTH Ha MHO TPXHIITA, 003UPOM Ja je MOryhHOCT noOHjama MmociioBa Ha CPIICKOM
TPXKHINTY JUMUTHpaHa 300or cBe Beher ydemha cTpaHux ¢GuUpMH W HadyuMHa (UHAHCHpamba
npojekata — Melyap>kaBHU KpEIUTH, KOjUM C€ YCJIOBJbaBa Ja HOCHWIIAILl mocia Oyae ¢upma u3
3eMJb€ Koja of00paBa kpeaut. OBakBa OpHjeHTalMja HE UCKJbYUYyje ydenthe Ha CBUM TeHAEpUMa
3a MOCJIOBE KOjU OATOBapajy Hauioj cTpyuu. Y Toky 2023.roguHe 3Ha4ajHO Cy CMameHe oOaBese
npeMa jo0aBjbayvMa M JpXKABHUM HHCTUTYIMjaMa, U M3BPIICHO je CMameme Opoja pajHuKa
CXOIHO TPEeHYyTHO] ymocieHocTH. CBe OBO yKasyje Ja pyKOBOACTBO JIpymiTBa HHTE3HBHO
CIPOBOIM MEpe WITEAE Ha CBUM HUBOMMA y3 HA4eJo Ja Ce HE CMarmyjy TPOUIKOBH KOjH
JTMPEKTHO onprHOce Behoj e(UKacCHOCTH.
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8. IO3HIIHUJE BUIIAHCA CTAIbA

8.1.Hexkpemnune, nocmpojema, onpema u nemamepujanua ynazara 30.06.2025.

y XHJbaJama
JIMHAPA

3empuiTe [TocTpojema Hekpernune loctpojere
I'paheBuHCKHN PoJ P Y u ompemay  YKVYIIHO
. orpemMa MPUIIPEMHU
00jexTH MIPUIIPEMH

HABABHA
BPEJHOCT

Crame Ha OYETKY

01.01.25. roaune 1.237.252 1.579.452 291.602 17.281  3.125.587

HupektHa moBehama u
CMamemba

-2.839 -2.839

Crame 30.06.2025. 1.237.952 1.576.613 291.602 17.281 3.122.748

KYMVJIMPAHA
HNCITPABKA

BPEJIHOCTH

Crame Ha NOIMYETK

01.01.25 romume 97.648 1.576.901 1.674.549

AmMopruzanyja
30.06.25 roagune 12.215 805 13.7022

Pacxon n ymamemwe
-2.839 -2.839

Crame 30.06.2025. 109.864 1.574.868 1.684.732

Canamma BpeHOCT
30.06.2025. 1.127.388 1.745 291.602 17.281 1.438.016

CmMmameme BpenHocTu noctpojema u onpeme ox 01.01.25-30.06.2025.roqune y u3nocy on 2.838
XWJbasla TUHApa, OJHOCH CE Ha IMPOJajy OCHOBHOI CpeCTBa 1Mo Oty u3BpurHor Ondopa on
30.01.2025 rom. a omgHOocHM ce Ha ompemy HabaBbeHy 2088 rommHe yBesdeHe m3 Mpaka —
rpagqunnite 2021 E.aMOpTH30BaH y MOTIYHOCTH U Cajallikba BpeAHOCT u3HocH 0 nuHapa.
VkynHa amoptuzanmja 3a nepuon on 01.01.2025-30.06.2025.ronune m3Hocu 13.022 xwmibane
JHMHApa.

Huje Ouno ynmarama y pgorpaamy xoTena Ha 3martubopy, y mnepuoxy ox 01.01.2025.-
30.06.2025.roaune.

VY mepuony on 01.01.2025.rommne no 30.06.2025.roguue HHje OWMIO 3HAYajHUX MPOMEHA WU
yJlarama y HEeKpeTHHHE,TIOCTPOjeha U ONPEMY Y MEHIIPEMHU.
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8.2. lyzopounu punancujcku nracmanuu 0y2opouna ROmMpaxcuearsa

Y 000 ounapa
Cmpykmypa 0yzopouHux QUHAHCUjCKUX N1ACMAHA U
0Yy20POYHUX ROMPAIHCUBATLA 30.06.2025. 31.12.2024.
Vyemrha y kanurtany 3aBUCHUX MPAaBHUX JUIA 33.411 33.410
SSTT;;IiHBai};roquHH IUIaCMaHU ¥ JYTOpOYHa 1680 1706
YKYIIHO: 35.091 35.116

[Mpernen yuentha y kanmrany (ynenu) 3aBUCHUX NpaBHUX Jinia Ha naH 30.06.2025.roqune:

Ha3sue npedyzeha Yuewhey % 30.06.2025.

AHI'OIVTAHYM 70 28.002
Jlyanna, Anromna

INTAHYMUHBECT 100 2.883
3emyH, CpOuja

YHUOH MHKEHEPUHT 100 2.526
YKYIIHO: 33.411

VY toky npBux mect mecery 2025.roquHe 101UTO je A0 cMambema JlyropouyHux (puHaHCHjCKHUX
IlacMaHa W JYTOpPOYHHUX IMOTpaxkuBama y oxHocy Ha 31.12.2024.rommue 3a 1.680 xmipana
JIMHApa- HaIlaTa para 3a OTKYIl CTaHOBa (PM3UYKA JIMIIA .
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8.3. 3anuxe
y 000 ounapa

Cmpyxkmypa 3anuxa 30.06.2025. 31.12.2024.
Marepwujai, pe3epBHHU JCIOBH, ajaT U CHTaH HHBEHTAp 72.276 72.382
Po6a y Maranuau HameHjeHa Ipoaaju 2.597 2.597
3emuTjuIITe HAMEH]SHO TIPOIaju 5.268 5.268
[Tnahenun aBaHCcH 3a 3aJIMXe U YCIIyTe 75.571 73.027
Henospiena nponsBoaHja 6.400 6.400
YKYITHO: 162.112 159.674

Hpymrso je Ha man 30.06.2025..roguHe nckasaso 3anuxe mMarepujana 72.276 xuspane auupa [
ocHoBHU Marepjan 36.494,ropuBo 1.224, pesepsau nenoBu 34.173, xusbaga nuHapa , ayTo
ryme 385, xmwbana AuHapa. 3anuxe pode y maranuHy HameHjeHe mnpomaju 30.06.2025.ronune
n3Hoce 2.597 xwipama auHapa./latm aBaHcM y 3emibM M3HOce 2.556 xwipaa auHapa, y
uHoctpanctBy LUI" 73.015.xummjana nuHapa.

8.4. Ilompasicueara no ocHogy npooaje

Cmpykmypa nompascugarea no 0cHogy npoodaje y 000 ounapa
30.06.2025. 31.12.2024.
Kynuu y 3emspu 6.100 3.848
Kynuu y uHOCTpaHCTBY 72.109 7.865
YKYIIHO (1+2): 78.209 11.713

[MoTpakuBama of Mpoaje Ha HKHOCTPAHOM TPXKUIITY Y U3HOCY of 72.109 xuspasa AuHAP OJHOCH
ce Ha MOTpaKMBama 3a-ycCllyra u3pajie TeHJAepCcKe TOKyMEHTaluje 3a yuenihe Ha JIuuuTalujama
(Pycuja), ucrtpaxuBama u o0paga Tpxkumra (Pycuja) xao u  gomaTHe TEXHUYKE U
MHTEJIEKTyaJlHE YCIyTe.
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[Ipernen mnoTpakMBama O 3aBHCHHX MPAaBHUX JMIA Y WHOCTPAHCTBY Ha JaH
30.06.2025.rogune:
y XWJbaJiama JuHapa/aonapa

Haszus Cmarwey BC  Banyma Y eanymu
»AHrormanym* Jlyanna, AHrosia — 3a mpojiaty onpemy 50.454 uUSD 505
Hcnpska Bpegnoctu ~’ Anromnanym’ Jlyanaa, Anrosc -50.454 uSD -505
YKYIIHO: 0 0

[Ipernen BayKHUjUX MOTpakKUBamwka of] Kyrana y 3eMJbr Ha naH 30.06.2025.roqune:
y Xubajiama JuHapa

Munu I'PYII 257
YHO rpagma 8.222
Bapn Kom 5.116
TIM Pomunponykr 56.145
Tenexom CpbOuja 255
[Marpumoc 295
I'parex 852
Takomang 1.390
Octcnu 1.225
YKYIIHO: 73.757

Wznoc onm 73.757. xwmmjaga nuHapa, NOTpaXKMBama Koja HHCY HaruiaheHa y 3aKOHCKOM
POKY, KOpUTOBaHa Cy 3a U3HOC oJ 67.657. xusbana nuHapa Ha aan 31.12.2024 rogune.

[pernen cyMBUBUX U CIIOPHUX MOTpaXkuBama /cIcKu crioposu/on Kynana30.06.25.
y XuJbaJiamMa AuHapa

1. ®aac beorpan Cyzcku criop, 1o YroBopuma - 18.248
2. M[]IB-I'pannja-/100 Cyn.criop 1.127
3. MBA — Parko Mutposuh ITo YroBopy— panoBu Ha netsbu [Jo6aHOBLM 43.748
4. Hosa meranuk 852
5. MuHen KOHTaKTHE Mpexe ITo Yrosopy, Y6-JIajkoBart 7.524
6. Munucr.rpal).cao0p. u uadp. 98.369
7. Ocramm 3.225

VKVIIHO: 173.093

[lorpaxkuBama o Kymnana y HHUCTPaHCTBY Yy u3Hocy oz 72.109 xmmjana nuHapa,oHOCE ce Ha
UCTIOCTaBJbeHE (DAKType 3a MU3paly TEHIEPCKE JOKYMEHTAlLUje W UCTPaKMBamba TPIKUIITA Pajiid
yuemha Ha TeHAepUMa M TIOHyAa 3a U3Boheme paoBa Ha npojekTuMa y Pyckoj denepanmju kao
W U3paja npojekara 3a peKOHCTPYKIHUjy aecpoapomMcke mucte y KemepoBy u Anaaup (IleBek) kao
¥ W3pady TpojeKkata W CTyIdja 3a H3TPpajlby W PEKOHCTPYKIHMjy oOmimazHuile oko IleBeka-
Amnanmp,Pycka ppaepcrmja.
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8.5. Ocmana kpamkopouna nompasxcusarsa

y 000 ounapa
Cmpykmypa ocmanux KpamkopuHux nOmpa3cusarsa
30.06.2025 31.12.2024.
Ocrana morpakuBama (MOTpaXHBamka M3 ClIEUUPUIHHX 5.653 46.155
OIHOCA, IpyTa MOTPAKUBAhA.
Ocrana norpaxuBama IO doupg 372
[MoTpaxkuBama 3a Bumie mwiahen (I1IB-1I'-31.003 xuspane 35.097 1.625
muHapa,llnanym 4.094 xuspane nuHapa)
YKYITHO: 41.122 47.780
8.6. Kpamkopounu punancujcku niacmanu
[Ipernen puHAHCHjCKUX ITaCMaHAa:
y 000 ounapa

Cmpykmypa ¢punancujckux naiacmana 30.06.2025. 31.12.2024
KpaTkopodHu KpeIuTH U 3aJMOBHU Y 36MJbH 912
Octanu KpaTKOpOYHH (PMHAHCH]CKH IJIACMaHH 60 60
YKYITHO: 972 60

VY npBux mect mecenu 2025.ronuHe, onoOpeHa je KpaTKOpoyHa 1M03ajMHIIa 3aBHCHOM IIPaBHOM
Ty ,, YHHOH MHXEWmepuHr™ y uzHocy ox 912 xwpana aunapa u 60.xuse.iuH. Kontn Arpap

JI00.

8.7. T'omoeuncku exeueanenmu u 20moeuna

y 000 ounapa

Cpeocmea na mexyhum pauynuma / onazajuama 30.06.2025. 31.12.2024.
Texyhu (OCIOBHU pauyHH) 5.073 145
M3nBojena HOBYAaHA CpEACTBA — JCTO3UTH 120.000 200.000
bnarajua 60 33
JleBu3Hu padyH 8.427 29.034
JleBu3Ha OnarajHa 124 123
YKYITHO: 133.684 229.335
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[Ipernen crama cpeacrasa JlpymrBa Ha TekyhuM padyHMMa KOJA TIOCJIOBHHMX OaHaka Ha JaH

30.06.2025.roqune:

y 000 nunapa
banka Unresa 821
Raifeissen Banka 29
Auk banka 198
Otn banka 12
Unukpenut Banka 8
AIIN Bbanka 242
Xank banka 3.763
YKYIIHO: 5.073

[Ipernen crama cpencrasa JpymrTBa Ha IEBU3HHM padyyHUMa KO MOCIOBHHMX OaHaka Ha JaH

30.06.2025.roguse:
y XHJbaJama
JMHAPA
Haszue 6anxe H3znoc y Banyma H3noc y
sanymu ounapuma
3aman 6anka [{paa ['opa 52,00 EUR 6.404
IIpua I'opa neBusHu padyH 20,00 EUR 2.323
YKYITHO: 8.727
8.8. Akmuena epemencka pazzpanuuerna
»y 000 ounapa
30.06.2025 31.12.2024

VYHanpes minaheHn TpOmKOBU(OCUTYpambe,IPEBO3) 0 418
[TorpaxkuBama 3a HeakTyprcaHu npuxone (yciyre) 583 35.675
Ocrana pa3rpanudemna - 0
YKYITHO: 583 36.093

Yxkynna amuea uznocu 1.893.098 y 000 ounapa.
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9. Kanuman

y 000 ounapa
30.06.2025. 31.12.24

OCHOBHHM KarmuTas 41.303 41.303
OTKynJbeHE COTICTBEHE aKIuje 108 108

1. AKnyjcKku KarmuTat 41.411 41411
3aKoHCKE pe3epBe 8.833 8.833
CraryTapHe u Jpyre pezepse 159.412 159.412

2. Pesepse 168.245 168.245
PeBaniopu3aiione pesepse 1.295.089 1.295.089
['youmu w pnoOumu 1Mo OCHOBY IpepadyHa (HHAHCH]CKOT (11.671) (11.670
u3BellTaBamwa - Llpua ['opa
3. PeBamopuzanmone pesepBe 10 OCHOBY peBalOpU3aIije 1.283.418 1.283.419
HeMaTepHjaliHe UIMOBHHE, HEKPETHHHA, IOCTPOjeHha U ONpeMe
Hepacnopehenu no0utak paHujux ronuHa 58.780 56.445
Hepacnopehenu nobutak tekyhe roaune-ryouTax 604 2.334

4. Hepacnopehenu noourax-gubitak 59.384 58.779
Kanuman: 1.552.458 1.551.854

VYnucan u yruiahen kanutan [pymTsa peructpoBan y Peructpy npuBpeqHux cydjekara H3HOCH
2.898.047 eBpa Ha naH 19.04.2006.rogune. Kanmuran ynucan y Perucrap npuBpennux cyojekara
y BajJyTH, HUje yCKjial)eH ca KamuTajoM y MOCJIOBHUM KmUrama koju umsHocu 41.411 xuspana
auHapa. JpylmTBo HUje oAp:Kalio BPEAHOCT KamuTala jep HUje noBehano OCHOBHHU KamuTal IO
OCHOBY PeBaJIOpU3AIMOHUX pe3epBu hopmupanux gana 31.12.2003.roqune. Kanuran ce cactoju
on414.110 xomana akuyja HOMMHAIHE BpeaHocTH o 100 nuHapa mo akuuju.
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[Mpema cramy y LleHTpasHOM perucTpy Aeno W KIMPHHT XapTHja O BPEIHOCTH BIACHUYKA
cTpykTypa Karnutaia Ha gan 30.06.2025. rogune 6mia je cinexeha:

Hazus Bpoj akuuja VYuenthe %
North Sea Finance 103.274 24,94
Zeymor Trading Limited 95.338 23,02
I1.A.T. Unxewepunr 1oo OnoBo 42.446 10,25
[Tnarym MuBect moo beorpan 28.400 6,86
Tepauh Oumumn 12.475 3,01
I'azuBoga Benumup 1.525 0,37
Bnaunh Munojka 1.442 0,35
Bpanuh Munanka 1.300 0,31
OTTI 6anka CpbOuja — 30upHH padyH 1.288 0,31
Jenasuh Jlamup 1.174 0,28
Ocranu akunoHapu 125.848 30,30
YKYIIHO: 414.110 100,00

JloouT 3a 2025.roquny ocraje Hepacnopehena no oamuny CkynmTrHe (Ha CEIHUILIN) OAPIKAHO]
27.06.2025.roquae. dpymtBo je y Toky 2015. m 2018. romune otkymwio 225 omgHocHo 851
COITICTBEHY aKIIWjy O/ HeCarTaCHUX aKIFoHapa, To yKymHo u3Hocu 1076 akuuja.

8.10. /[yzopouna pezepeucara u oboagesze

y 000 ounapa
/Jlyzopuna pesepeucarmna
30.06.2025. 31.12.2024.
PesepBucama 3a HakHazme U npyre OcHEPUIMjE 3aMOCICHUX U 2.872 5.937
3ap>KaHH JICTIO3UTH .
YKYITHO: 2.872 5.937
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Jyzopoune odasese

JlyropouHu KpeIuTH U 3aJMOBH Y 3€MJbH

JlyropouHu KpeIuTH U 3a)MOBH Y HHOCTPAHCTBY

Ocrarne gyropouHe o0aBe3e — 3aApKaHu ACTIO3UTH MOAN3BOhavua

Ocmane Oyeopoune o06agese — 3a0PHCAHU OeNno3UMuUa 3aKyn

Henokpemuocmu

YKYIIHO:

y 000 ounapa
30.06.2025. 31.12.2024.
0 0
0 0
534 534
2.671 2.486
3.205 3.020

[TonokeH 1eNO3UT Kao TapaHIyja 1o yroBopa O 3aKyIly HEITOKPETHOCTH U OIpeMe.
3aapiKaHU TApaHTHU JICTIO3UTH MTOM3BOladrMa 1Mo yroBopruMa 0 U3rpaibH:

y 000 ounapa
/eno3um
30.06.2025. 31.12.2024.
Caga Kom 411 411
I Xuc 123 123
YKVYITHO: 534 534
8.11. Kpamxkopoune ¢punancujcke ooageze
Cmpyxkmypa Kpamkopounux punancujckux ooaesesa y 000 ounapa
30.06.2025. 31.12.2024.
Kparkopo4yHu KpeauTu 1 3ajMOBH y 3eMJbU 343
Kpatkopounu 3ajMoBu y uHoctpasctBy — Lpua ['opa 4.096 4.096
Jleo OyropoyHHMX KpeauTa W 3ajMOBH W3 HMHOCTPAHCTBA KOjU 0
nocrnesa o 1 rogune
Jleo TyropodHuX KpeamTa W 3ajMOBa y 3eMJbU KOjH J0creBa o | 0
TOJIMHE
YKYITHO: 4.096 4.439

O06aBe3e 0 KPaTKOPOUHUM 33jJMOBHMa Y MHOCTpaHCTBO —J{no ctpanor npymrsa L' y u3Hocy

on 4.096 xwpana TuHApa.
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8.12. Ilpummwenu asancu, oenozumu u Kayyuje

y 000 ounapa
Cmpykmypa KpamkopouHux (punancujckux ooaeesa
30.06.2025. 31.12.2024.
Ocrane kpaTkopoyHe (QHUHAHCHjCKE o0aBe3e — MPUMIbEHU 207.097 228.859
aBaHCHU
YKYIIHO: 207.097 228.859

[Tpumsbenu aBancu y ykynHoM nzHocy ox 207.097 xusbaga quHapa oJHOCE ce Ha:
o [IpumibeHu aBaHCH y 3eMJbH y H3HOCY o011 606 xuspama quHapa

e [Ipum/beHH aBaHCH HHOCTPAHCTBO
e Jluo crpanor [pymrsa I[.I'-)Kenjesnmuka Wuopactpykrypa y wusHocy ox 79.354
XWJbaJa IUHApa

e [Imanym Kunap Anaaupcka ¢wimjana y uznocy o 71.062 xuspama quHapa
e [lmanym Mocksa Pycuja y nznocy on 56.075 xupana qunapa

8.13. Obaesesze u3z nocnosarva

y 000 ounapa
Cmpykmypa ob6ase3a u3 nociosarsa

30.06.2025. 31.12.2024.
JlobaBibaun — MaTU4HA ¥ 3aBUCHA MTPAaBHA JIMIA Y 36MJbU 0 0
JlobGaBibaun y 3eMJbH 17.859 24.898
JloGaBspaun y MTHOCTPAHCTBY 37.816 37.816
Ocrane o6aBe3e U3 MOCIOBa®kA 44 44
YKYITHO: 55.719 62.758

Wznoc on 37.816 xumspama muHapa, uHOCTpaHCcTBO L[[-00aBe3a mpema momusBhauy LI
I'paheBunapctBo u CaBjeToBame.
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Ilpeeneo 3nauajuujux obasesa npema 0obasmawuma y zemawu Ha oan 30.06.2025. cooune:

Ha3zue ¥y Xumaoama ounapa
Beorpascke enexrpane 227
Ansokar Cnahana Mu. 196
Anuc 280
bapx Koon 144
I'pancka uncroha 2.205
Nudo cran 138
Ang.I'aBpuiio Ileposuh 503
Ang.3nenko Tomanosh 422
3emusbopaHuyKa 3aapyra Uykapuria 1.093
JJ1OP-Hosu Cap 1.407
HucH nepon 141
[Memrran 146
[TpuBpenna komopa CpOuje 4.226
Cpbwuja Boze 926
I Xucap OO Hum 1.681
Pynapcko reosomniku gaxkyiarer 270
Yuukom MHBecT 200
BojBonuHa Bojie 561
Cwmapr X Cphan K. 234
Ocranun 2.859
YKYITHO: 17.859
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8.14. Ocmane kpamxkopoune odasese

y 000 ounapa
Cmpykmypa ocmanux Kpamkopo4Hux ooaseza
30.06.2025. 31.12.2024.
1. Ocrane xpatkopouHe oOaBe3e-o0aBe3e 3a HETO 3apaje, 49.392 92.255
nopese U AOMPHUHOCE, HAaKHAJE YIpaBe
2. OOaBeze MmO OCHOBY IIOpe3a Ha JOAaTy BPEIHOCT U 16.221 21.115
OCTaJIUX JaBHUX MPUXOJa
3. O6agse3se 10 OCHOBY MoOpe3a Ha JOOUTAK 1.030 0
YKYIIHO (1+2+3): 66.643 113.370
8.15. Kpamopouna nacuena epemencka pazzpanuuersa
y 000 ounapa
Cmpykmypa kpamopounux IIBP
30.06.2025. 31.12.2024.
[TacuBHA BpeMEHCKa pa3rpaHHYCHa 1.008 1.463
YKYIIHO : 1.008 1.463
8.16. Oonoscene nopecke ovasesze
y 000 ounapa
Cmpyxkmypa 0010ceHux nopeckux ooagesa
30.06.2025. 31.12.2025.

O):[J'IO)K@HG IMOPECKE obase3e 10 OCHOBY IIPUBPCMCHUX pa3jInKa

YKYIIHO :

Ykyna nacusa uznucu 1.893.098 y 000 qunapa.
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9. IIO3ULIHJE BHJIAHCA YCIIEXA

9.1.I1ocnosnu npuxoou

CmpyKkmypa nocio6HUX npuxooa

30.06.2025 30.06.2024.
[Tpuxonu ox nmpozaaje pode 179.438
[Tpuxonu o mpoaaje Mpou3BoIa U yCIIyTa 1.896 455
[Tpuxoau ox mponaje Mpou3BOAa M ycIyraHa Ha MHOCTPAHOM 60.108
TPKUILTY
[Tpuxonu ox cyOBeHInja
Ocranu nocII0BHU NPUXOAU 18.781 17.565
[Tpuxoau o yckinahuBama BpeTHOCTH UMOBUHE
YKYITHO: 80.785 197.458

9.1.1. [Ipuxoau on npojaaje pode Npou3BoAAa U ycJayra

[Mpuxonu on u3BpiieHHX yciyra Ha gomahem Tpxkumrty y usHoce 1.896 xwmspama muHapa
OJIHOCE C€ Ha MPUXOJe O Mpe(aKkTypucaBux KOMYHAIHHX YCIYT KyI[Ma y 3aKyIy MOCIOBHOT
npocTopa.
[Mpuxoau ox mpomaje MpoW3BOAa M yCiayra Ha WHOCTPAHOM TPXHINTY y m3Hocy ox 60.108
XHUJbasia TMHAPa OTHOCE Ce Ha:
e [lpuxozme on yciyra usspuienux - Kunap-Kemeposcka ¢uimjana,Pycuja y usHocy o
38.221 xumipana nuHapa;
e [Ipuxonme on ycnmyra u3BpuieHuX - Anaaupcka ¢unmjana, Pycuja y usHocy ox 21.887
XHUJbaJa JUHAPA;

9.1.2. OcTaj NOCJIOBHH NPHUXOAHU

Ocranu nmocnoBHM NpuXxoan y uzHocy ox 18.781 xuspana nuHapa onHoce ce Ha:
o [Ipuxoze ox naBama y 3aKyH ONpEME .
o [Ipuxozne ox M3HAjMIBHBAKA ITOCIOBHOT POCTOPA .
e [Ipuxoze ox U3HAjMIbHBaHkA 3EMJBHIIITA
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9.2. Ilocnosnu pacxoou

Cmpykmypa nociosnux pacxooa

30.06.2025. 30.06.2024.
HaGaBHa BpegHOCT Tipomare pode 177.260
TpoikoBu MaTepujaia 8.096 5.014
TpomikoBu 3apaja, HaKHaJa 3apaja U OCTalu JIMYHU PACXOAU 67.176 64.349
TpolkoBr aMOpTH3aIUje U pPe3epBUCahA 13.022 14.728
Pacxonu ox ycknahuBama BpeTHOCTH HIMOBHHE
OcTany NoCI0OBHU Pacxoau 25.523 17.308
YKYITHO: 113.817 278.659

9.2.1. TpomikoBM MaTepHjaJia
Cmpykmypa mpouikoea mamepujana

30.06.2025. 30.06.2024.
TpoikoBu MaTepujaja 3a u3paiy 565 189
TpoikoBH OCTaIOT MaTepujaia (PexKujCcKor) 162 178
TporikoBH roprBa 1 eHepruje 6.565 4.328
TpouiKoBH pe3epBHUX AEJIOBa 751 271
TpOIIKOBH jeTHOKPATHOT OTIHCA ajaTa U HHBEHTapa 53 48
YKYIIHO: 8.096 5.014
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9.2.2. TpomikoBH 3apajia, HAKHA/IA 3aPajia U OCTAJM JUYHH PACXOAU

CmpyKkmypa mpouikoea 3apaoa, HAaKHA0A 3apaca u OCMmaaIux
JAUYHUX pacxooa

TpomkoBu 3apaja U HakHajA 3apaaa (OpyTo)

TpoukoBu mopesa U JONMPUHOCA HA 3apajie M HaKHaJe 3apaja Ha
TEpeT MocJIoiaBLa

TpolkoBH HaKHaJa 110 YTOBOPY O €Ty
1TpoiukoBr HaKHaaa MO ayTOPCKUM YyrOBOpUMa

TpolkoBH HaKkHajJa MO YyroBOPY O MPUBPEMEHUM U MOBPEMEHUM
HOCJIOBUMA

TpomkoBy HakHajza (U3NYKUM JIMIMMA IO OCHOBY OCTAJIHMX
yroBopa (3aKyImm)

TpormikoBM HakKHa/a YIaHOBMMA OpraHa yrnpaBibakba U Haa30pa
OcTanu JMYHU pacXoau U HaKHaJe

YKYIIHO:

30.06.2025. 30.06.2024.
54.727 51.586
8.158 7.756
268 472
31
3.148 3.148
844 1.387
67.176 64.349

OcTranu TMYHU pacXxou U HAKHAJE y M3HoCy o7 844 wibaia quHapa OAHOCE Ce Ha:
e TpomrkoBe MpeBo3a 3aMoCciIeHnX y u3Hocy o 137 xuspaga n1uHapa;

9.2.3. TpomikoBH aMOpTH3aLje U Pe3ePBHCAA

Tpomkose npeBo3a Lpua ['opa y uzHocy ox 0 xuspana quHapa;
TpomkoBe ciryxOeHOT ImyTa y u3HOCY o7 285 Xusbaje quHapa;
Conunapu nomuh-Ocraze 1uyHe pacxo/e U HaKHAJE Y U3HOCY of 422.X1ibajja JUHAPA.

TpomxoBu amopru3zanuje uckazanu Ha aaH 30.06.2024 rogune m3noce 13.022 xuspana nuHapa.
AmMopru3zanyja je oOpadyHara IpOTOPIIMOHATHOM METOJOM Yy CKIQJy ca padyHOBOJCTBEHHM

MOJUTHKAaMa yTBpheHUM y Tauku 6.3.
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Hpernez[ TOAUIIBLUX aMOPTU3AIIMOHUX CTOIIA:

Hazus Croma %

['paheBunCKHN 00jeKTH 1,30 -2,50
Acdantre 6a3ze 10,00 — 15,00
[TpousBonHe mammHe 5,00
CwiocH 3a [IEMEHT 6,75
TepeTHa Bo3mIia, TyCeHUYapH, Oarepy U ocTalia ornpemMa 5,00 — 15,00
AyTtomo6unu u ayro0ycu 10,00 — 15,00
Komnpecopu 16,44 — 30,00
Puynapcka onpema 20,00 - 30,00
KaHnenapujcka ornpemMa 1 HaMellTaj 10,00 — 15,00
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9.2.4. OcTaJu NOCJIOBHH PACXOau
y Xubajgama JuHapa

Cmpykmypa ocmanux nocioeHux pacxooa

30.06.2025. 30.06.2024.

TpoikoBH yciiyra Ha U3paau yUMHAKa 1.780 0
TpoImKkoBH TPAHCIIOPTHUX yCITyTa 2.142 972
TpomkoBH ycityra oJpKaBarmba 4,967 1.351
TpoikoBH 3aKyIHUHA 595 625
TpolkoBH peKkIaMe U nponaraHzie 113
TpoIkoBH OCTAIMX YCITyTa 4,543 3.295

1. TpomkoBH MPOM3BOIHHUX YCJIYra 14.027 6.356
TpomkoBH HEMTPONU3BOIHUX YCIIyTa 3.341 3.811
TporikoBH penpeseHTanuje 316 392
TporikoBH IpeMuje ocurypama 1.581 1.692
TpoIIKoBH IJIATHOT IPOMETA 257 329
TpoikoBH YiaHapuHA 280 223
TpomikoBu nopesa 3.726 3.867
Octanu HemaTepujaIHu TPOLIKOBU 1.995 638

2. HemarepujajaHu TPOUIKOBH 11.496 10.952
YKYIIHO (1+2): 25.523 17.308

TpomkoBu TpaHCHIOPTHUX yciyra y u3Hocy on 2.142.xuspaga qUHapa OIHOCE C€ Ha TPOIIKOBE
IITT ycnyra y m3Hocy ox 1.320 xusbama nruHapa v Ha OCTaje TPOUIKOBE TPAHCIIOPTA Y U3HOCY O]
822 xwpane quHApa.
TpormikoBu 3akynHHUHA Y H3HOCY 07 595 Xuibajga TUHapa OHOCE Ce Ha!
e TpomkoBe 3akyma 3emJsbHINTa Tpaamu ,beorpan — XKemesnuk, mo yroBopy ca
3eMIbOpaTHUIKOM 3a1pyroM Uykapura y uzHocy ox 595 xuspana nuHapa;
e TpomkoBe 3aKkymna MpoCTOpa 3a apxXuBHpame JoKyMeHTamuje — LlpHa ropa y usHocy on 0
XHJbasa JUHAPA.

Hemarepujanuu TpouikoBu y u3Hocy ox 11.496 xuibana quHapa oJHOCE e Ha:

e TpomkoBe HENPOM3BOIHHUX yCiIyra (3IpaBCTBEHE yCIyre, YCIIyre aiBoKara, HOTapa,
CTPYYHOT ycaBpIllaBama U 00pa3oBama, npeBohema u cil.) y n3Hocy ox 3.341 xmpana
JIMHApa;

e TpomkoBe penpe3eHTalMje y 3eMJbH Y H3HOCY o7 316 xuibane nuHapa;

e TpomkoBe mpeMuje ocurypama y n3nocy on 1.581 xuspane muHapa;
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e TpoikoBe IJIATHOT MPOMETa Y 3eMJbH Y U3HOCY of1 257 xuibana nuHapa u'y Lpuoj Topu
y u3Hocy ox 0 xuspaga quHapa;

e TpomkoBe wiaHapuHa y u3Hocy on 280 xuspajae TuHApa;

e TpomkoBe mope3a (mope3 Ha uUMOBHMHY y 3emsbu u y llpHoj l'opu, Haknama 3a
OJIBOJIHhaBarhe, HAaKHAJa 3a KOpHUIINEHE jaBHE MOBPUIMHE, WUTA.) Yy M3HOCY on 3.726
XWJbaja AUHAPA;

e Ocrane HeMmarepHjaJiHeé TPOIIKOBE (CYACKHM TPOILIKOBH, TPOIIKOBU BEIITAYCHA,
TPOIIKOBH MPUHYIHE HAILIaTe, UTM.) y u3Hocy ox 1.995 xuspana nuHapa.

9.3. @unancujcku npuxoou

Cmpykmypa punancujckux npuxooa
30.06.2025. 30.06.2024.

DHUHAHCH]CKH TTPUXOH O]l MATUYHHUX M 3aBUCHUX TPABHUX JIUIA
[Tpuxonu ox xamara (ox Tpehux nura) 5.117
[To3uTHBHE KypcHE pa3iuke (mpeMa Tpehum JTUImma) 96 4.328

[Tpuxonu mo ocHOBy edekara BamyTHE Kiaysyie (mpema Tpehum
TUIIMA)

Octanu (puHAHCH]CKU TIPUXOAU

YKYIIHO: 5.213 4.328

9.4. @unancujcku pacxoou

Cmpykmypa ¢punancujckux pacxooa
30.06.2025. 30.06.2024.

cI)I/IHEIHCI/I‘]'CKI/I pacxoau HU3 OAHOCA Ca MATHU4YHUM W 3aBUCHUM
IIpaBHUM JIMIIUMaA

DUHAHCH]CKHM PACXOIX M3 OJHOCA Ca OCTIUM IOBE3aHUM IPAaBHUM
JIUIIMa

Pacxonu kamara (mpema Tpehum auimma) 372 1.449

HeratuBHe KypcHE pas3inMKe W HETaTUBHU e(eKTH BalyTHe 3.590 101
KJay3yne (mpema Tpehum Junmuma)

Octanu prHAHCU]CKU pacXoau

YKYIIHO: 3.962 1.550

Pacxomu kamara Ha nan 30.06.2025..ronuHe y u3Hocy o 372 Xuibajie JMHApa OTHOCE CE Ha:
e Pacxose kamara u3 qy)KHHYKO-TIOBEPHIIAUKHMX OJHOCA y U3HOCY o1 345 Xusbaaa quHapa;
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e Pacxone kamara 1o OCHOBY HeOJIarOBpeMEHOT Iiahama MopecKux odaBe3a y U3HOCY Of
27 xupaja TuHApa;

e Pacxozne kamara 1o OCHOBY CyICKHX criopoBa y u3Hocy on 0 xuspama quHapa.

e Pacxone kamaTa o 0CHOBY (PMHAHCHjOCKOT KpeauTta op. 0

9.5. Ocmanu npuxoou
y XuJbajaMa JuHapa.

Cmpykmypa ocmanux npuxooa

30.06.2025. 30.06.2024.
Jobunm ox mponmaje HemarepujalHe HWMOBHHE, HEKPETHHHA, 4.279 4.688
MOCTPOjerba U OlpeMe
JoOumm ox mpoaaje yuentha u xapTuja o BpEAHOCTH 0
JoOumm on mponaje marepujaa 982 0
Bumikosu 0
Harutahena orrncana noTpakuBama 31777 2.583
[Tpuxonu o cMamema obaBe3a 0 0
[Tpuxoau o yKuaama JyroOpOYHUX U KPaTKOPOYHHX PE3EPBUCAHA
OcTanu HenmoOMeHyTH MPUXOAU 37 1.117
YKYIIHO: 37.075 8.388

Nznoc ox 4.279. xuipana muHap OJHOCH €C Ha MPOJajy OCHOBHHX CPEICTaBa y 3eMJbH Y H3HOCY
on 4.279. xwbasb. quHapa(Tpu Oyinaokepa 25 oxrobap u JEI0B 3a Opemy.
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9.6. Ocmanu pacxoou

Cmpykmypa ocmanux pacxooa

30.06.2025. 30.06.2024.

['yOumm 1mo OCHOBY pacxolla M IMpojaje HeMaTepHjaJlHe WMOBHHE,
HEKpEeTHHHA, TOCTPOjeha M OIpeMe, Marepujaia U pe3epHUx
JIeToBa
['yOunm mo ocHOBY pacxoja | npojaje ydenrha y KanuTany
JlupexTaH OTIUC MOTPAKUBAA
HakHana mTeTe 1Mo CyJCKUM mpecyaama 23 1.347
['yOumu ox mpopaje Matepujania
MamwkoBuU
OcTau HEMOMEHYTH PacXoIu 3.337 2.016

1. Ocranu pacxonu 3.360 3.363
OO6e3Bpeheme mOTpakMBama W KPATKOPOYHHMX (UHAHCH]CKUX
TuIacMaHa
O6e3Bpeheme ocrane IMOBHHE

2. Pacxonu no ocHoBy o0e3Bpeler-a uMoBHHe
YKYIIHO (1+2): 3.360 3.363

9.7. Ilocnoenu pe3ynmam
y 000 nunapa
30.06.2025. 31.12.2024.

1. Ykynnu npuxoau 123.073 793.168
2. YKyIIHU pacxoau 121.439 791.169
3. loGuTak u3 peIoBHOT MOCIIOBaka MPE OMOPE3NBaAHA 1.634 1.999
4. Ilope3 Ha nobuTak 1.030 555
5.0710K€HH TOPECKHU TIEPHOJT 890
Heto nodurak 604 2.334
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10. IIOTEHITHJA/THE OBABE3E U IIOTEHIIHJAJIHA CPE/ICTBA

[Ipernen cynackux croposa Ha aan 30.06.2025.roqune y kKojuma je JIpymTBo Ty>KUIaIr:

Ha3us U3nHoC
MunucrtapctBo rpaheBune, caoopahaja u nadpacTpykType 98.369
MFBA MusskoBuh — Patko Mutposuh Huckorpaama 43.748
DOAAC beorpan 18.248
MuHen KOHTaKTHE MpPEKe 7.524
Ocranu 5.868
YKYIIHO: ~ 173.757

[Mpernen cyackux croposa Ha aan 30.06.2025.roqune y Kojuma je JIpymTBo TyKeHH:

Ha3zus N3noc
Nudocran JKII Texnonoruje 52
Tenedonujanoo bpuxo — Orpanak beorpan 915
YKYIIHO: 967
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' IVIAHYM“ Al BEOT'PAJ-3EMYH

11. YIIHCAHE XHIIOTEKE

HNundopmanuje o 3a/10:KHMM MPAaBUMA HA HelOKpeTHOocTUMA Ha AaH 30.06.2025.ronune

Ob6e306ehemenenok
b P Msnocxumorexe [ToBepuian Yrosop Hamomena
€THOCTHU
3rpana 6p. 2 (ITocnosua | 339.119,61 EYP 3AITAJ] banka Al | YroBop o uzgaBamy | [logHer je 3axTeB 3a
3rpaja) y yi. 22 IToaropuua rapannuje op. 23- | ynuc, CKH Huje nonena
oktobpa 6p.15, 3emyH Lpual'opa 3000/2024/18.03.202 | Pememe
4
3rpama 6p.2 (ITocmoBHa | 678.239,22 EYP 3AIIAJl barka AJ] | YroBopo m3naBamy | [logHer je 3axTeB 3a
3rpaga)  y  ym. 22 IToaropwuma rapanudje  0p.23- | ymuc, CKH Huje noHema
okTOOpa 6p.15, 3emyH Lpual'opa 3007/2024/18.03.202 | Pemieme
4
3rpaga 6p.2 (ITocnosna | 252.598,66 EYP 3AITIAJ] banka Al | Yrosop o kpenuty | Kpenut BaheH, yeka ce
3rpajaa) yi. 22 oxkrobpa [Moaropura op. 23- | no3Bona 3amax Oanke. Y
op.15. 3emyH Lpual'opa 9036/2023/27.09.202 | Toky je mOCTymaK IO
3 KaJIOH.

HNudopmanme o 3a70:kHuM npaBuMa onpeme Ha AaH 30.06.2025. ronune

I'paheBuHCKE ManHE

-Barep \olvo, wonen
EC 360B, O3HaKe
EC360V11250,6poj
MoTopa 435834, roaune
npousBoame 2025;

- Barep \Wolvo, monen
EC 360B, O3HaKe
EC360V11246, 0poj
MoTopa 434060;

- bynnoxep CAT, moznen
D8RII, o3make AKA
01259, ©6poj Motopa
BET11755, TOJIMHE
npousBomme 20025.

15.456.916,08
PC]I

Peny6muka Cpouja,
OmnmTHHCKA yIpaBa
Yajeruna, Oncek 3a
(unaHcHje

3anucuuk Op. 433-
4/2024 on
04.12.2024 ron.
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rm ., [IJIAHYM " Al BEOT'PAL-3EMVH
HAITOMEHE Y3 ®HHAHCHJCKE H3BELIITAJE 30. JYH 2025. 'OJUHE

12. [TPETJIE] 3A/]Y2KEHOCTH
JIpIITBO y OBOM NPHOAY HUje ce 3ady’KHBaO Koj 6aHaka [0 OCHOBY KpeauTa.

Huje 6uno 3nauajuujux gorahaja rno HCTEKy NEpHOAA.

V 3emyny, 01.09.2025. roaune
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V cknany ca wiaHom 34. u 35. 3axoHa o pagyHoBoxcTBY ("'Ci.rmacHux PC" 6poj 73/2019), wiranom 70. u 71. 3akoHa 0 TPXKUIITY
karmtaia ("Ca.macauk PC" 6poj 129/2021) u unanowm 4. TlpaBunHnka o u3BenITaBamy japHux Apymrasa (“Ci.rmacauk PC” 6p.

77/22) T "TNIAHYM" A/l o6jasibyje:

HOJIYTOAHIIIEBH U3BEIIITAJ O LHIOCHIOBAB Y I'll JIVTAHYM“ A/l BEOI'PA/[-3EMYH
34 IIEPHO/ 0/ 01.01.2025. 10 30.06.2025. OIHHE

. OIIIITH MOJALI
Ilyn nasue

Ckpahenu nasue
Ceouwime u adpeca
Mamuunu opoj

Y1171

Web site u e-mail adpeca

bpoj u oamym pewerwa o ynucy y pezucmap
npuepeonux cyojekama
Menamnocm (wugpa u onuc)

Ilpoceuan opoj 3anocnenux y 2025.200unu

I'paheBuncko npenysehe [INIAHYM akunoHapcko IpyuiTBo,
beorpan (3emyHn)
TTI IINIAHYM A/l beorpaan-3emyH

Beorpan-3emyH, yi. 22.0ktobpa 6p. 15
07031823

SR 100002477

www.planum.rs; direktorat@planum.rs
BJ193467/2012 on 13.07.2012

4211 — Vsrpaamsa myTeBa U ayTOIyTeBa
80

JpymTBo je ocHoBaHo Ykazom Biane @enepatuae Hapoane PenyOmuke Jyrociasuje 14.01.1948.roauue, kao ApyKaBHO
JIpyIITBO CHEIMjIM30BaHO 3a M3TPajlby NMPBEHCTBEHO aepojapoMa, ayTOIyTeBa, TyHeNa W APYTHX pajgoBa y oOmacTé

HUCKOTPaJIhe.

Jlonomemem craryta 3. jyna 2000.ronuse u Pememem o ynucy y Tproeunckom cyny, beorpan, moa 6pojem @1 3702/03
ox 23.maja 2003.roauHe, J{pyIITBO je yIHUCAHO U MOCTYjE Ka0 aKIHOHAPCKO JPYIITBO.
JpymTBo je m3pimno npesoheme y Perucrap nmpusepensux cybjexara, ko AreHuuje 3a npuBpenHe cy0jexre: Pememe

6p. B/1 2940/2005 nana 19.08.2005.roauHe.
/lecem najeehux akyuonapa:

Nme u npezume

North Sea Finance d.o.o.

Zeymore trading Limited

[1.A.T. UnxemwepuHr 11.0.0.

IInanym MuBect n.0.0.

Tepauh Oumun

l'azuBoga Bemumup

Bnaunh Musojka

Bpannh Munanka

OTII banka CpOuja — 30upHU padyH
Jenasuh [damup

OcTtanu

Ynnahenu u ynucanu kanuman opywmea
Ilooayu o akyujama
bpoj uzoamux akyuja (o6uune)
Bpoj concmeenux omkyn.penux akyuja
Homunanna epeonocm akyuje
ISIN 6poj
CFI koo

Ha3zue OP2AHU306AHOZ mMpicuuima Ha Koje Cy YK/byueHne

aKyuje
Ceemenm mpzosarsa

Ha3ue, ceoumime u nocnoena aopeca pesusopcke kyhe
Koja je pesuoupana nociedwu unancujcku uzeewmaj

Bpoj akumja Ha naH
30.06.2025.
103.274

95.338
42.446
28.400
12.475
1.525
1.442
1.300
1.288
1.174

nan 30.06.2025.

125.848

2.898.046,79 eBpa

414.110

29.476

100 nunHapa

RSPLNMES56089

ESVUFR

beorpancka 6ep3a, HoBu beorpan
OmnaguHckux O6purama 6p. 1
Open Market

[puBpenHO APYIITBO 3a PEBU3H]Y
[ IpuBpeHN caBeTHUK PeBm3mja“
Kuerume 3opke 96

11000 Beorpan

VYuemhe y ocHOBHOM Kanutany % Ha

24,94
23,02
10,25
6,86
3,01
0,37
0,35
0,31
0,31
0,28

30,30


http://www.planum.rs/
mailto:planumd@planum.rs

JIpyIITBO je MaTUYHO JPYIITBO KOj€ y CBOM BIIACHHIITBY NMa ofipel)eHn Opoj 3aBHCHUX APYyIITaBa y 3¢MJBH U y HHOCTPAHCTBY.
3asucna opywmea y 3emu cy cneoeha:

[Tnanym MHBect 1.0.0. yuenthe 100%
YHUOHUH)KEHCPHHT yuenthe 100%

3asucna opyuimea y UHOCHMPAHCMEY — UHO KomnaHuje cy ciedeha:
AmnronnanyMm - Jlyanna, Anrona yuenthe 70%

VY oksupy [pymrsa nocnyje u orpanak I'Tl , JInmanym™ AJ] beorpaa-3emyn uo Crpanor [pymrsa [Tonropuna, L{paa ['opa — koju je
ocHoBa 27.11.2015.roqune, per.6poj 60012888, ITMb 03076954, u 6aBu ce mpyxameM rpal)eBUHCKUX yciIyra, mudpa JeTaTHOCTH —
4211/ Wsrpaama myTeBa u aytomytesa y LlpHoj Topu. @unancHjcku u3BewTaju JpymTea o0yxBarajy W (DHMHAHCHjCKH H3BELITA]
OTpaHKa.

1. KPATAK OIIIUC MOCJTOBHUX AKTUBHOCTH U OPTAHU3ALIMOHE CTPYKTYPE
JIpyIITBO je peTHCTPOBAHO 3a U3TPaNby ITyTeBa U ayTOIMyTeBa.
Oxsup aenoBama [Tl [Imanym A/l unan n3Boleme KOMILIECTHHX paloBa Ha U3rpanmy cieachux odjekara:
- Aepoapomcke nmucrte
- BazmyxomosHe 6aze
- AyTomyTeBM M MarucTpaIHH IIyTEBU
- IlomzeMHHM 00jeKTH U TyHEIN
- XenesHuuke npyre
- I'paacke caoOpahajuue u nHPpacTpyKTypa
- XuapoTeXHUUYKH 00jeKTH
- TproBuHa Ha BETUKO

JpyIITBO W3BOIM PAJOBE KAKO y 3MJBH TAaKO M Y HHOCTPAHCTBY.

Vipasbame npeysehiem opranusosano je kao nsogomuo. Opranu npenyseha cy:
- CkymnmruHa akIMoHapa
- U3Bpmnu nupexropu (13Bpuiau ono0p)

- Hamzopuu onbop

W3zBpirHN 0160p YnHE:

Capmamme Bp.u % Heto usnoc
Nwme u mpe3ume Ob6pa3zoBame PamnO MecTO 3arociemne aKuja HaKHaje
30.06.2025.
Paromup Tomoposuh Humnrpah.umk.  [enepamam gupekrop Il Ilmanym“ Al 607 0,14 156.000,00
Hparuma Dypyh JWrur.eKOHOM. W3BpiHN JUPEKTOp ', JInanym™ AJl 187 0,04 156.000,00
Anekcannap Togoporuh I'pahepun.umx.  W3BpurHm aupekrop I'Tl, IInanym™ AL 156.000,00
Henan Kxnexesuh Jumnmantumk.  V3BpuiHu Aupekrop I'Tl, [Tnanym™ AJ] 156.000,00
WBan Tpukuh Jumn.npaBauk  V3BpiiHu aupexTop ', nanym™ ALl 156.000,00
[eHepaiHy TUPEKTOP je 3aKOHCKH 3aCTyNMHHK J[pymiTBa.
Hanzopuu on60p uune:
Capamme Bp.u % Hero n3nOC
Vme u npe3ume O6pasoBame Panno mecto 3arociemne aKuja HakKHaze
30.06.2025.
Cama JOBAHOBWhR JIUIi.ekOHOM. Ipen.nan3op.onbdopa 300.000,00
Caso )KUBKOBU'h JIuri. mpaBHUK Ysan Haazop.omdopa On 01.08.2022. 300.000,00
Byuko AHBEJIKOBUh MariuH. uHx. Ysan Haazop.omdopa 1.047 0,25 300.000,00

JpymTBo UMa yCBOjeH KOJIEKC KOPIIOPATUBHOT yrpaBibama goHeT 08.05.2013.roaune.



OPTAHM3AIIMOHA IIIEMA I'TT "IVIAHYM" AJ],

CKYIIIITHHA AKITHOHAPA
KOMMCUJA 3A PEBU3UJY
HA/ZI30PHH OJBOP VHTEPHU PEBU30P
HU3BPIIIHH OJ]EOP CEKPETAP JIPYIIITBA
CABETHMUILIY TEHEPAJIHOT TEHEPAJIHH JHPEKTOP
JVIPEKTOPA /
HU3BPIIIHH JUPEKTOPH
CEKTOP 3A TEXHUYKE CEKTOP 3A ®HHAHCHJCKE U CEKTOP 3A
IIOCJIOBE KOMEPITUJAJITHE ITOCJIOBE MEXAHHU3ALIATY CEKTOP 3A ITPABHE
IIOCJIOBE H

JbYJICKE PECYPCE




I1.LBEPOJOCTOJAH IPUKA3 PA3BOJA, ®UHAHCHJCKOI' IMOJOXKAJA

INATABUMA

e H3eewmmaj ynpage o peanuzayuju yceojene nocjioeHe noaiumuKe

N PE3VIITATA

VYrpaga je KOHCTaTOBaJa J1a je TOCIOBalke 00aBJFEHO Y CKIIaLy Ca YCBOj€HOM MOCIOBHOM MTOJTUTHKOM.

° Ananusza ocmeapenux npuxoda, pacxm)a u pesyimama nocjioearba u payuo anaiuia

1) Amnaau3a npuxona

ITOC/IOBAIbA
JAPYIITBA, YK/bYUYJYRU ®OHUHAHCUJCKE U HE®UHAHCHUIJCKE IOKA3ATE/BE PEJIEBAHTHE 3A
MNOCJTOBHE AKTUBHOCTHU A HAPOUHUTO ®UHAHCHJCKO CTABBE ¥ KOME CE OHO HAJIA3U KAO U
MNOJATKE BAKHE 3A IMPOLIEHY CTAIbA UMOBUWHE JAPYIITBA, KAO U HHOOPMAIIMJE O KAJIPOBCKUM

Onuc Hsnoc (y xuwadama ounapa) %
Mpuxoau 30.06.2025. 30.06.2024. | 30.06.2025. | 30.06.2024. | 2025/2024
(uHaeKc)
TTocnoBHY IPUXOIH 80.785 197.458 65.64 93.95 40.91
DHHAHCH]CKH IPUXOH 5.213 4.328 4.24 2.06 120.45
Ocrainu npuxoan 37.075 8.388 30.12 3.99 442.00
YKYIIHO: 123.073 210.174 100.00 100,00 58.56
IIpuxoam ox mpoxaje
Ipuxomu oz mpozaje pobe 179.438 90.88 0
IIpuxoam no curyarmjama (M3Bp.pagoBH)
TIpuxo/H O W3HAJMIBHBARHA OTPEME, HEMTOKPETHOCTH 20.678 17.565 25.59 8.90 117.72
TIpuxo/u O M3BPIICHUX YCIIyra y rpaljeBUHApCTBY 60.108 455 74.41 22 13210.54
YKYIIHO: 80.786 197.458 100.00 100,00 40.91
IIpuxoau ox mpoaaje (TpKUIITA)
Ipuxoau oz nposaje y 3eMJbH 20.678 197.458 25.59 100.00 10.47
TIpuxoau o Mpojaje y HHOCTPAHCTBY 60.108 74.41 -
YKYIIHO: 80.786 197.458 100,00 100,00 40.91
2) Awuajau3a pacxoaa
Onuc H3znoc (y xumadama ounapa) %
Pacxonn 30.06.2025. 30.06.2024. | 30.06.2025. | 30.06.2024. | 2025/2024
(MHIEKC)
TocnoBHE pacxoau 113.817 278.659 93.73 98.27 40.84
DUHAHCHjCKU PACXOIN 3.962 1.550 3.26 0.55 255.61
Ocranu pacxoan 3.660 3.363 3.01 1.18 108.83
Pacxonm ox yckinahuBama BpeqHOCTH (PMHAHCH]jCKE HMOBHHE
YKYIIHO: 121.439 283.572 100,00 100,00 42.82
ITocnoBHM pacxonu
Ha6aBHa BpeaHOCT IIpojare pobe 177.260 63.61 -
TpomkoBu Marepujana 8.096 5.014 711 1.80 161.47
TpomkoBH 3apajia, HaKHa A 3apajia i OCTAIH JIMYHH PACXOJIH 67.176 64.349 59.02 23.09 104.39
TpoLIKoBH aMOPTH3ALM]€ U Pe3epBHCAmhA 13.022 14.728 11.44 5.29 88.42
OcTanu NocIOBHA PACXOIH 25.523 17.308 22.43 6.21 117.46
YKYIIHO: 113.817 278.659 100,00 100.00 40.84
3) Amaau3a pe3yiTara MocjioBama
Onuc Hsnoc (y xumvadama ounapa) %
Pesyarar nociioBama 30.06.2025. 30.06.2024. 2025/2024
(nHAEKC)

IMocnoBHu robuTax / (ryGurak) (33.032) (81.201) 40.68
duHaHCHjCKU no0uTaK / (TyOuTaK) 1.251 2.778 45.03
Ocranu goburak / (ryourak) 33.415 5.025 664.96
Joburax / (ry6uTaK) mpe onopesuBama 1.634 (73.398) 2.23
IMope3 Ha moOuTak 1.030 -
OI05KeHH TIOPECKH PACXO/IH TIePUO/Ia
OnyoXeHH MOPCKH IIPUXOAH IePHoaa
Hero n06uTaK / (ry6uTaK) 604 (73.398) (0.82)




Crpykrypa 6minanca crama 'l IIVIAHYM A/l Beorpaa-3emyH 3a nepuon 30.06.2025

Cmpykmypa ounanca cmarsa y 000 PCJ
30.06.2025. 31.12.2024.
Hemarepujanna uMoBHHA 0
HexkpeTHHHE, TOCTPOjERE U ONpEMa 1.438.016 1.451.038
Jlyropounu (GMHAHCHjCKH IUTACMaHU ¥ AYTOpPOYHA IIOTPaKUBAba 35.091 35.116
I Cmanna umosuna 1.473.107 1.486.154
Banuxe 156.845 154.406
CranHa MMOBHHA KOja Ce JIPJKH 3a TIPOJAjy 5.268 5.268
IMoTpaxkuBara 10 OCHOBY HpoJaje 78209 11.713
Ocrana KpaTKopo4Ha MOTPAKUBAA 43.539 47.780
KparkopouHu GUHAHCH]CKH IIACMAHH 972 60
T'0TOBMHA ¥ TOTOBUHCKH €KBUBAJICHTH 133.684 229.336
KparkopouHa akTHBHA BPEMEHCKA Pa3srpaHYCHa 1.474 36.983
II O6pmna umosuna 419.991 485.546
YKYITHA AKTHBA 1.893.098 1.971.700
OCHOBHH Karturai 41.411 41411
Pesepae 168.245 168.245
IMo3UTHBHE pEBANOPH3ALMOHE pE3epPBE M HEPEATM30BaHM JOOMIM 10 OCHOB
(bHHaHCI/IjCKI/I)E) cpez[cIT)aBa u L[pyrmr() KOI\I:/)[HOHGHTI/I OCI:,TaJ'IOF cBeoOYXBaTHOT pe3yJITaTa ' 1.285.089 1.295.089
HepeanmuzoBann ryOuny mo oCHOBY (DMHAHCH]CKHX CpEINCTaBa M APYTHX KOMIIOHEHTH 11.671 11.670
OCTAJIOT CBEOOYXBATHOT Pe3yJITara
Hepacnopehenn noGyTak 59.384 58.779
T'yburax
I Kanuman 1.522.458 1.551.854
JlyropouHa pe3epBHcama 2.872 5.937
Jyropoune o6aBese 3.205 3.020
11 Jlyzopouna pesepsucarma u 0yzopoune odagese 6.077 8.957
111 Oonoorcene nopecke ooagese
Kparkopoune ¢puHanCcHjcKe 06aBese 4.096 4.439
[puMIbEHN aBaHCH, JIETIO3UTH U KayLHje 207.097 228.859
OGasese U3 MOCIOBaba 55.719 67.758
Ocrare KpaTkopo4He 00aBese 66.643 113.370
KpaTkopouHa acHBHA BPEMEHCKa PasrpaHuyueHa 1.008 1.463
IV KpaTkopouHa pe3epBHcama U KPAaTKOPOUHE 00aBe3e 334.563 410.889
YKYIIHA ITIACUBA 1.893.098 1.971.700
TIOKA3ATE/bH I1OCJIOBAbA — PAITHO AHAJTH3A
Hokazamenu nocnosarsa 30.06.2025.200une 31.12.2024.200una

IIPHHOC HA YKYIIAH KAITUTA1
Jobur npe onope3uBama/Kamuran

AOII 1045/A0IT 0401
0,10%

AOII 1045/A0IT 0401
0,13%

HETO IIPHHOC HA COIICTBEHH
KAITUTAJT
Hero noourax/Kanuran

AOII 1055/A0II 0401
0,40%

AOII 1055/A0II 0401
0,15%

CTEIIEH 34/1Y’KEHOCTH
VYkymHe 06aBe3e/YKyIHa TacuBa

AOI10415+A0I10429+A0I10431/A0I10456
17,99

AOI10415+A0I10429+A0I10431/A0I104
21.29%

I CTEIIEH JIHKBH/ITHOCTH
['oTOBMHA ¥ TOTOBUHCKH
exBuBasieHTH/KpaTkopouHe obaBese

AOIT 0057/AO0II 0431
39,96%

AOIT 0057/AO0II 0431
55.82%

II CTEIIEH JINHKBU/THOCTH
Kparkopouna notpaxusama,

miacManu-+troroBuHa/Kparkopoune o6asese

AOIT 0030-A0I10031 / AOIT 0431
78,39%

AOIT 0030-A0I10031 / AOIT 0431
80.38%

I CTEIIEH JINKBH/THOCTH
O6prHa umoBuHa/KpaTkopoune obaBese

AOII 0030-A0I10029/A0IT 0431
125.00

AOII 0030-A0I10029/A0IT 0431
117,95%




IMocmarpajyhu npetxoaHy Tabeny v aHanu3upajyhu gate momaTke, MOKE € 3aKJ/bYUMTH Ja je mpeaysehe y TOKy TpBE MOJOBHHE
2025 romwHe CMamWIO NPWIAB TOBHHE M TOTOBMHCKHX CKBMBAJICHATA M W3 TOr pasjiora je JOLUIO A0 CMamema Tekyhe
nukeuaHOCTH. Ca Apyre cTpaHe, MOKPUBEHOCT KPaTKOPOUHHX 00aBe3a KPaTKOPOYHUM MOTPAXKHUBAUMA U TOTOBHHOM je mMoBehaHa
W3 4era MpOM3HIa3d Ja he y HapeIHOM MepHOIy y3 aJeKBaTHY HAIUIATy W peallM3allijy MOTpaXKHBamba WM IUIacMaHa nohu 110
no3uTHBHE TpoMeHe Tekyhe nmukBumHOCTH. OCHM TPOMEHE Y CTEleHY JMKBHIHOCTH, CTEIEH 3a1yXeHOCTH y Toky 2025.roxune

ocTao je Ha HpI/I6J'II/I)KHO HCTOM HMBOY KaO U NIPETXOJAHE I'OJIUHE.

HAJBHIIA IIEHA AKI[HJA
HAJHHKA IIEHA AKITHJA
TPKHIITHA KAITHTATH3AITHIA HA JTAH 30.06.2025.

JOBUTAK IO AKIIUJHU
Bpoj concTBennx oTKymbeHnx akuuja — 29.476

414.110 x 497

497
493
205.812.670,00 qunapa.

AOII 1055/YkynaH 6poj akuuja — YKynaH 6poj concTBeHHx oTKyn/benux axkuuja = 0,00/414.110-29.476= /384.634=1.572.

Ucnnahena nusunenna y 2024.ronuHu
HUcnnahena muBuaenna y 2023.roausu
Hcnnahena muBuaenna y 2022.roauau

o ITABHHU KYIII[U,/IObAB/bAYHU H CETMEHTH

TJIABHH KYIIIIH (ca cmanosuwma yueutha y npuxooy)

Munus 'pyn
Hpa Tpanc
THUM Ilonunpoaykr
ITaTpumoc
Hopt Cea
EuroTeleSites DOO
Bapn -KOII
Gratex
YHorpaamwa
ITnanym — Cypros limitrd

TI'/TABHH JJOBAB/bAYH H IIPUM/bEHH ABAHCH(ca
cmanosuwma yueutha y ovasezama)

JIJIOP Hosu Can

Anpoxar I"aBpuio ITeposuh
I'pancka uncroha

[Mewtan

Cp6uja Bosie

Anuc

Ansoxkar 3nerko Tomanosuh
3emibopasHnuKa 3aapyra Yykapuia
IMpuspenna xomopa Cpbuje

Beorpancke enexrpane

Huje 6uio mpoMeHa Ha KanuTay.
Jlyropo4He 06aBe3e Cy cMambeHe y HOCMTPaHUM TIEePHOIIMA.

Huje 6o ucrnare
Huje 6uno ucruiate
Huje 6uno ucruiate

Y Xumaoama ounapa

257
281
56.145
295
105
127
5.116
852
8.222
64.245

y Xumaoama ounapa

257
503
2.2053
146
926
280
422
1.093
4.226
227

KpaTKopque obasese Cy CMAamCHE, Ka0 U KPaTKOPOYHA MMOTPAXKHUBAKba Y MOCMATPpaHUM IEpuoanMa.



o Ungopmayuje o kadposckum numarouma

Jona3zak HoBo3amocaeHux — y nepuoay on 01.01.2025.-30.06.2025. npumibeHo je Ha pag 0 3amocieHa.
Opmnazak y nensujy - y nepruoay og 01.01.2025. o 30.06.2025.romune u3 npeay3eha 8 3amocieHux je OTHIILIO Y IEH3H]Y.
Opmna3ak u3 npeayseha —y nepuoay og 01.01.2025. o 30.06.2025.roqune 0 3amocieHa je HamycTuiio npeysehe.

IV. YIATABbA CA IUWBEM 3AIITUTE )KUBOTHE CPEJVHE
VY toky npse nonoBuHe 2025.roanHe HUje OMII0 3HAYAjHUJHUX yilarama ca MUJBEM 3aIlTHTE KUBOTHE CPEIUHE.

V. BA’KHU 3HAYAJHU JTOTABAJA KOJU CY HACTYIINJIN HAKOH IMPOTEKA ITOCJOBHE T'OAUHE 3A KOJY
JE N3BELITAJ ITPUITPEMJbEH
Huje 6uno 3Ha4ajHujX norahaja ox meprona cacTaBibamba NEPHOANIHOT 0OpadyHa.
VI. OIIMC OYEKHBAHOI' PASBOJA JIPYHITBA Y HAPEJHOM IEPHOAY, ITPOMEHA Y NOCJIOBHUM
MMOJIMTUKAMA JPYHITBA M INIABHUX PHU3UKA U NPETHBU KOJUMA JE IIOCJIOBAIE [JPYHITBA
N30 KEHO
IMonasehu o crparemikor onpeaesbema TpajHor U oxpxusor passoja I'TI Tlnanym AJl opjeHTHCAaHOT Ka KOHTHHYEIHOM yBehamy
poUTaGMITHOCTH MMOCIOBamka HA TPAAUINOHAHAM TPXKUIITUMA (Y 36MJBU U MHOCTPAHCTBY), EKOHOMCKU HCIUIATUBE YIIOCICHOCTH
pecypca Kao 1 IIo0aTHUX MaKpOEKOHOMCKUX TOKOBA, INIaHUpaHH cy cienehu nocimoBuu 3anany 3a 2025.roquHy:
[IpuopurerHu 3anamu:

- VroBapame HOBHX IOCIIOBA 1 00e30el)ere KOHTHHYHPaHOT pajia IPyIITBa;

- OOe3beheme ITUKBUAHOCTH — aKTUBHOCTM Ha e(QHUKACHH]jOj HAIUIATH IOTPAXKHUBaKka M ONTHMHU3ALUjH KPEIUTHE

3aaykeHocTH JlpymTBa.

Ocranu nocIOBHU 331alu:

- 3amTHTa 3ApaBJba 3aM0CICHUX;

- Peammzanmja Tekyhimx HocioBa y3 aJeKBaTHO pElIaBar-¢ YrOBOPHE HpoOIeMaTHke, ca MMIICPaTHBHUM LWJBEM Ja ce
ocCTBapyje 3a10BoJbaBajyhu mpouT Ha CBAKOM MPOjEKTY;

- Paumonanusanuja nociaoBama, KBAINTETHHjE IUIAHUPAE U KOHTPOJIA Y3 TEXHOJOLIKH U OPTaHH3allMOHK Pa3Boj;

- Carnenaru Moryhe opraHu3allMOHE IPOMEHE y IIMJbY HpHIArohaBama TPIKHUIIHUM YCIOBHMA TT0CIIOBambA;

- TpaHcHapeHTHOCT INOCIIOBAaMba U IIPE3CHTAlMje y jaBHOCTH, KPO3 JaBame pelieBaHTHHX nH(popmanuja npexko bepse u
penoBHE KOMyHHKallUje ca HHBECTUTOPUMA, TAPTHEPUMA U CTPYYHOM jaBHOILINY, Y 3eMJbH M Y HHOCTPAHCTBY.

V Toxy Hapenue 2025.rogune [IpymTBo o4eKyje U IIaHupa peann3anujy ciaenehux mociaoBHUX Ipojekara:
e  HacraBak pagoBa Ha M3rpajiibu U ONpeMary U 3aBpLIETaK UCTHX Ha XoTely “3narubop” , Kpasmese Boze, onmmTHHA
YajeTrHa — Y IPBUX IIECT MECELH MPEAY3ETH Cy IMPBH KOPALlK HA pealli3alrji OBOT MIPOjeKTa;

®  Vyemhe Ha TeHAepHUMa 3a H3BOheme pajoBa Ha pexadbmwinranuju npyre beorpan-bap ca XespesHnmakoMm nHPpacTpyKTypoM
Lpne lope;

e  Usrpagma crambeHor kommuiekca y Hooj [lazoBm, ommruna Crapa [lazoBa — memy3eTw MpBH KOpalM Ka pealn3allv]
(unejHU Mpojexar).

JIpyILITBO je y HPOTEKJIOM NePHOY OCTBAPHBAJIO MO3UTHOAH PE3YJTaT a HMAJIO je COJUIHY JTUKBUIHOCT.

HpymtBo he y Oynyhem BpeMeHCKOM MepHOAY, a y HUJbY A0OHjama MocCioBa, MHOTO BehW aKIeHAT CTaBUTH HA WHO TPIKHIITA,
003upoM n1a je MoryhHOCT no0Hjamba IoCIoBa Ha CPIICKOM TPIKUILTY JIMMHTUpaHa 300r cBe Beher ydyentha crpannx ¢upMu u HadmHA
¢uHaHCHpama Hpojexata — MelyAp)KaBHH KPEIUTH, KOjUM ce YCIIOBJbaBa jJa Hocwial rocia Oyne ¢upma u3 3emMibe Koja ogoOpasa
kpenut. OBakBa OpHjeHTAIlMja HE UCKJbYUyje yuemihe Ha CBUM TCHACPHMA 3a MOCIIOBE KOjU OArOBapajy HaIloj CTPyLHU.Y TOKY IpBe
nonoBuHe 2024. ronuHe 3HAYajHO Cy CMameHe 00aBe3e mpemMa 100aBhadrMa | IP)KaBHUM HHCTHTYIIHjaMa, U U3BPIICHO j& CMabEHhe
Opoja paxHHKa CXOAHO TPEHYTHOj yrocneHocTd. CBe 0BO yKasyje Aa PyKOBOACTBO JIpyIITBa HHTE3UBHO CIPOBOAN Mepe IITEIbe Ha
CBHMM HHMBOHMMa Y3 Ha4ello Jia Ce He CMamyjy TPOLIKOBH KOjU AUPEKTHO JonpHHOCe Behioj ehHUKacHOCTH.

VII. AKTUBHOCTHU APYIITBA HA ITIOJbY HCTPA’)KUBAIA U PA3BOJA

Huje 6mi10 3Ha4ajHUjUX yaramba y HCTPaXKMBambe U Pa3B0j OCHOBHE JIENAaTHOCTH, HH(OPMAIIMOHE TEXHOJIOTH]e, JbyICKE pecypce U
XapTHje 0J] BpeIHOCTH.

Viil. IOJALIX O OTKYITY COIICTBEHUX AKIIUJA, OJHOCHO YIEJIA
VY toky npse nonoBuHe 2025.roxuHe HHje OMIIO MOHUIITEHA, OTKYIA HIIH IPO/Aje CONICTBEHHUX aKIIHja.

IX. SBHAYAJHHU ITOCJIOBU CA ITOBE3AHUM JTMIIUMA

CxonHo 3axteBuMa u3 MPC 24 — ObenonamuBamba MOBE3aHUX CTPaHa, y HACTABKY j€ H3BPIICHO 00eN0AambUBabhe 01HOCA,
TpaHcakiuja u ap., usmely Jpymrea u moBe3aHux crpaHa.

Huje 60 3Ha4ajHUje aKTUBHOCTH Y MOCJIOBakbYy MOBE3aHOT IPABHOT JINLA ,,AHTOITaHyM *-a.

Huje O6uito 3Ha4yajHMje aKTUBHOCTH Y IOCJIOBAlbY [TOBE3aHOT MIPABHOT JMIA ,, [ [I1aHyM MHBECT *-a.

Huje 6uito 3Ha4YajHUje aKTHBHOCTH Y I10CJIOBalbYy HOBE3aHOT PABHOT JIUILIA ,, Y HHOHHH)KCHEPUHIT -a.



X. UMJbEBH M TIOJMTHKE BE3AHE 3A YIIPAB/bAIE ®UHAHCHJCKUM PH3HIHMA, 3AJEJHO CA
MOJMTHKOM 3ALUTHTE CBAKE 3HAYAJHUJE BPCTE IJIAHUPAHE TPAHCAKLIAJE 3A KOJY CE KOPUCTE
3ALUITHTE
Tpenysehe y peloBHMM TIOCTOBHHM aKTHBHOCTHMA ce cycpehie u ynpassba cnenehum GUHAHCH]CKAM PH3HLIMMA:

e BanyTHUM pHU3MKOM

e TpKHIHAM PH3HKOM

e Pu3HKOM JIMKBHIHOCTH

MenaumeHT npeayseha Ha OCHOBY AKTYE/IHMX M NPOrHO3MPAHHX EKOHOMCKHX, MONMTMYKMX M APYrHX Jorahaja, JOHOCH OLTyKe
KOJHM yTHYE HA CMabeHhe OBUX PH3HKA.

HajasauajHuje NpeTie M ONacHOCTH kojuMa je JIpyIITBO M3AOKEHO Cy: MPOMYKaBambe W NpoiyOibHBaibe EKOHOMCKE KpH3€ Kao
TI0C/IE/INIE PATA U YCIe Tora CMalberhe 00HMa T0C/I0Baa i MPOH3BO/Ibe; nosehate LIeHa YIa3HUX KOMIOHEHTH Kao H MOBPEMEHH
HE/0CTATAK KOMIOHEHTH M PENPOMATEPHjana; KOHKYPEHIMja CTPaHHX KOMTIaHHja W3 MHOTOJbYIHHX 3eMasbd Ca jeTHHOM panHoM
CHAMOM; KOHKYDEHLMja CTPaHKX (PHPMH KojUMa Cy AOCTYIHA jedTHHMja (PMHAHCHjCKA CPECTBA M KOja MOCIOBE A00Hja N0 H3Y3ETHO
HUCKWM LIEHAMA, MHCTHTYLIMOHATHE NpOMeHe Ha Aomafium 1 ofabpaHuM cTpamnm TpsuwTuma. Y Toky 2025. rommHe niopen caera
rope HBEEHOT Mpoay0ibaBarbe eKOHOMCKE KpH3e YTHLAO je u cyko6 Vkpajuue u Pycuje, 10TO je 101aTHO yTHUANO HAa ApACTH4aH
PAcT 1leHa CBUX eHEpreHara, pernpoMarepujajia, HecTaGHIHOCT Ha (JHHAHCH]CKHM TPIKMIITHMA, PacT undnaumje. CBe 0BO 10BENO je
710 TOTOpILANA YCI0Ba MeljyHapoIHe TPrOBHHE, HaK je y oapeleHuM cerMeHTHMa 10Ben0 A0 notnyHor npexua. Ha mehynaponsom
(pMHAHCH]CKOM TPHKHILTY J0BENO je 10 nopeharsa BATYyTHOr PH3MKA, OJHOCHO JI0 BENMKMX (MIyKTyauuja BaNyTHHX Kypcesd, WITO
JI0BOJH J10 oBehiaHOr BAMYTHOT PU3HKA y mocoBaty JlpywTsa.

IMocnopame JIpyIITBa Y 3eM/BH H Y Ha HHOCTPAHHM TPRULITHMA 3aXTEBA YCIOCTABIbAKE CHCTEMA 33 MPABOBPEMEHO MPENO3HABAILE
H YNpaB/bake PU3ULIMMA N0C/I0Baka Koje Tpeba aa Oyay CacTaBHH €0 CBHX M3BPLITHHX dykuuja, 1 jenHa je on ocHoBHEX (pyHKLHM]a
yHyTpaimbe pepusuje Jpymrsa. Ha passojy crpareruje yrnpapbama pusuuuma paauhie ce MHTE3HBHO M MIAHCKW Y HAPCIHOM
TIepHOLY, Y cKJIamy ca yTBpheHHM rOAMILELHM [L1aHOM cekTopa yHyTpauer Hansopa I'Tl Inanyma AJl 3a 2025.roauny.

XI. H3BELITAJ O KOPIIOPATHBHOM YIIPAB/bAY
KOproparuBHO ynpassbaie j& OPraHH30BaHO y CKialy ¢a 3akoHOM O NPHBPEAHHM ADYIITBHMA, 3aKOHOM O TPKMIITY KanuTana u
JPYTMM PENEBAHTHHM 3aKOHCKHM H M0/13aKOHCKUM miponncuma Perybnuke Cp6Guje. [lpywuTeo je ynpas/bame paspatuio CBOjHM:

e CrarytoMm;

e  Ko/JeKcoM KOpHNOpaTHBHOI YIIpaB/baiba;

e [locnosHukom 0 paiy CKyMIITHHE H JPYTHM HHTEPHAM aKTHMA.

Llwb KOPTIOPATHBHOI YNPAB/bAHA j¢ je/HAK TPETMAH CBHX AKIMOHADA W OCTBAPHBAILE MPABA AKUMOHAPA, JeIHAK TPETMAH CBUX
MOTEHIMjaHUX WHBECTHTOPA M TNOCTOBHMX mnaprHepa. JIpymTBo MMa YCBOjeH KOAEKC KOPTIOPATHBHOT YNPaBbdmba JOHET
08.05.2013.roausxe (www.planum.rs).

Jlpy1uTBO PEIOBHO BPUIM CBA HEONXO/(HA 00ABEINTABAkA AKIIMOHAPA MPEKO CBOj& HHTEPHET CTpaHe (www.planum.rs).

Ckynumuua akumonapa spid u36op Hamsopuor onopa koju uma 3 (tpu) unana. Hansopuu onGop spuu W3dop enepannor
JIMPEKTOPa KOjH 3aCTyIa APYLITBO H KOjH BpLIM H300p M3BPIIHHX AHPEKTOpA.

Tlpu u360py 4J1aHOBA OpraHa ynpasibama GHTHO je Jia Ce MCITyHhaBajy NO3MTHBHH IIPOITHCH, [ CY KOMICTCHTHH 32 Ty (yHrumjy, na
uMajy oarosapajyliu crenen oGpasoBama koji UM oMoryhasa KBalHTETHO BpuIcH:e GYHKLMjE Kojy 00aB/bajy U MpH TOME Ce, Kaaa roa
je To moryhe, BoIM pauyHa 0 POIHOj PABHOMPABHOCTH.

V 3emyny, 01.09.2025.roaune
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MPABEBWUHCKO NMPEAY3ERE "NJAHYM", AKUMOHAPCKO APYWTBO, BEOrPAL - 3EMYH W3BOREHE N’PABEBMHCKWX PALOBA

Y cknazy ca wiasoM 71. cras 3. Tauka 3. 3akoHa o TpxumTy Kanurana (,,Ciyx6enu racuux PC*
6p. 129/2021), uua oAroBopHa 3a cactaBibatbe puHancujckux ussemraja ['TI TINIAHYM AJ]
BEOI'PAJI(3EMYH), matuunu 6poj 07031823, majy cnenehy

U3JABY

W3jasibyjemMo 1a je mpema HamieMm HajbosbeM casHamy [lomyroauinmu (MHAHCH]CKH M3BEINTA] 3a
nepuox ox Ol. jamyapa 2025.rommne po 30. jyma 2025.roguHe cacTaB/beH y3 IPHMEHY
oxrosapajyhux mehyHaponHux craHaapaa (JUHAHCHjCKOT M3BEIITaBama U Jia 1aje MCTHHHTE M
00jeKTHBHE MMOJAaTKe 0 HMOBHHM, 0OaBe3zama, (HUHAHCH]CKOM I10JI0XKajy U MOCJIOBamY, J00HLIUMA U
ryOuIMa, TOKOBHMA FOTOBHHE U IPOMEHaMa Ha KalluTaly ApyIITBa.

[MornucHumu oBe M3jaBe mpuxBarajy OArOBOPHOCT 3a cajpikaj Ilomyroauimmmer (QHHAHCH]CKOT
H3BEINTAaja.

WsjaBy mamnu:

Jana 01.09.2025.roquse

IIE® KIbUT'OBOJICTBA
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Capa asoBuh

22. OKTOBPA, 15 - 11080, 3EMYH MATUYHW BP: 07031823 +38111 2108618 HTTPS://PLANUM.RS PAYYH BP: 160-158842-14 PAUYYH BP: 265-3300310034189-69
BEOMPAL - PENYENWKA CPEMJA MKB: 100002477 +381 11 3163993 DIREKTORAT@PLANUM.RS BANKA INTESA - SREI)A RAIFFEISEN BANKA - SRBIJA
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MU3JABA

H3jaBmyjemo na [lomyromumumu punancujeku uzpemraj 3a nepuon ox 01. janyapa 2025.rogune 10
30. jyna 2025.roauHe. HHje peBuaMpaH (HHje BpuieHa peBu3sHja ITonyrogMimmbuX (HHAHCH]CKHAX

M3BEIITaja).

W3jay namu:

Hana 01.09.2025. ronune
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22, OKTOBPA, 15 - 11080, 3EMYH

BEOTPAL - PEMYBNWMKA CPBEUJA

MATYHW BP: 07031823
MAE: 100002477

+381112108618
+381 11 3163593
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PA4YH BP: 160-158842-14
BANKA INTESA - SRBIJA

W3BOREHE TPABEBMHCKWX PAOOBA

PAYYH EP: 265-3300310034189-69
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