NMonyisasa APYLITEO 32 OCHrypae

MaTnunu 6poj 07046898

tingpa penatHocT 6512

{16 100001958

Hasus: KQMPANLIA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Cepuwre: Beorpap - Crapu MNpan, MAKE[JOHCKA 4

BUJTIAHC CTAHA

Ha AaH 31.12.2024. roanHe

(y xwrsapnama avHapa)

M3noc
MpeTxopna ropuisa
Fpyna pauyHa, pauyH NO3UUMIA AON Hanomena 6poj
Texyha roguna Kpaje ctare NoueTHo crae
1 2 3 4 5 6 7
- AKTUBA
A. HEYTUTAREHU YIIUCAHWN
0 KAMUTAN 0001
- B. CTA/THA UMOBHUHA
(0003+0004+0005+0006+ 0002 16.531.232 14.978.487 0
0009+0010+0021+0022)
01, ocum 012, 013 n aena 019 I HEMATEPUIA/THA MOBUHA 0003 54.068 39.472
012, peo 019 11 ryaBun 0004 0 0
013, peo 019 III CODTBEP U OCTAJIA MPABA 0005 195,610 90.354
02, ocnm 021, ne;a 027 , pena 028 n | IV HEKPETHWUHE, NOCTPOJEHA U 0006
nena 029 ONPEMA (0007+0008) 13.999.488 12.664.438 ]
_020, 022, 023, 025, 026, aeo 027, peo | 1. HexkpetHuHe, nocTpojerba U onpeMa 0007
028, aeo 029 KOju cnyxe 33 06aBmabe ASNATHOCTH 11.395.214 10.094.925
024, peo 027, peo 028, aec 029 2. VIHBECTULIMOHE HEKPETHUHE 0008 2.604.274 2.560.513
) 021, peo 027, peo 028, peo 029 V BUOJIOLLIKA CPEACTBA 0009 0 0
| L VI YTOPONHY OUHAHCHICKM
03, oom 037 NAACMAHU (0011+0015) e 2.168.772 2.051.568 0
1. Yyewha y kanurany 0011
(0012+0013+0014) 2.132.925 2.012.925 0
030, aeo 039 a) 3aBUCHMX NPABHUX UL 0012 2.082.857 1.962.857
031, neo 039 6)_npu.qpyxeuux NpaBHUX SMUA U 0013
33jeAHNYKMM NOAYXBaTUMA 0 0
naeo 038, aeo 039 B) OCTa/MX NPAaBHUX NLEA 0014 50.068 50.068
N 2. Ocranu gyropo4Hn uHaHCHjCku 0015
nnacmanm (0016+-0019+0020) 35.847 38.643 0
2.1. WnsecTumje Koje ce BpeaHyjy no
036, aco 039 amopTYS0B2HOj EpeaHOCTU (0017+0018) |00 35.847 35.873 0
a) [lyxHmuKe XapTvje o BpeAHOCTH ca
Aeo 036, aeo 039 (MKCHIM TPUHOCOM LY 35.847 35.873
6) OcTane xapTuje 04 BpeaHOCTH U
Aaeo 036, neo 039 UHBECTHLIMjE KOje ce BpeaHyjy no 0018 0 0
aMOPTU30BaHO] BPEAHOCTN
i 033, 4eo 039 2.2. [lerosuv Kop, GaHaka 0019 B A




























Tpyna pauywa, pavys TNoanumja Aon i 6poj -
Tewyha roguna fMperxonna roguna
|
1 2 | 3 ' 5
| |
| 6. NMo3WTMBHE KYPCHE Pa3/INKe U3 |
Aeo 663 | AKTHBHOCTH WHBECTHPAKLA [ 060 3.373 632
o 7. OcTann npuxoan NO OCHOBY a |
Aeo 671, peo 679, peo 682, aeo 686, neo 689 - et 1061 | 0 0
o T PACXOAN 110 OCHOBY WHBECTUPAIA | =
CPELCTABA OCUTYPAILA 1062 | 14 73.649 227.773
(1063+1064+1067+ 1068+1069+1070)
= 1. PacxoaW U3 OfHOCA Ca 3ABHCHAM U
560, 561, 565, peo 572 NPUAPYMEHHM NPABHAM INLIMMA U U3 1063 |
3ajennuuinx nogyxsara
|
2. PacxopMm Mo OCHOBY y/iarawa y | 1064 |
HenoxpeTHocTH (1065+1066) | I 25.368 169.124
] 3 s - | = S—
2.1. Pacxoam 1o ocrosy o6esspeherba | |
CEIEE MHBECTULMOHMX HEKPETHUHA | e 25,368 17.773
N . 2.2, lyGmm npu_ nponaju_nenoxpe'mocm | - _I .
Ago 570 (ne3nHBeCTVpatLY) | b 0 151.351
| |
3. Pacxoamn no ocHOBY yCKnalsawa
BpegHOCTH (puHaHMjcMX cpeacTaBa koja
Aeo 583, aeo 586, aco 587, 588 e jy no dep B |1067 | 9.225 20.735
| 6mnanc yonexa |
A€o 572 4. Ty6num npu npopaju xapTuja on e . i
BpPEAHOCTH
i — & — : —_— )
5. Heraruexe KypcHe pasnnKe w3 |
Co)t AKTMBHOCTH MHBECTHPAIbA ' s 4.217 4.754
|
£eo 53, €0 54, eo 55, aeo 571, aeo 579, aco | 6. O no y ' 570 |
582, neo 586, peo 589 WHBECTHLMOHE AKTUBHOCTH | | 34.839 33.160
- | - —
III AOBUTAK U3 UHBECTULIMOHE 1071
AKTUBHOCTH (1051-1062) 2.342.978 2.247.756
| |
IV IYBUTAK U3 MHBECTULINOHE 1072 '
AKTNBHOCTM (1062-1051)
| ! _— 1 .
B8.TPOIUKOBM CNIPOBOBEHA OCUTYPAIBA | |
YMAMEHU 3A NPOBU3KIY Of]
|RECCUEYPAISA M PETPOLECHIA 1073 45 10.953.420 9.507.865
| (1074+1079-+1084-1085)
|
1. Tpouncosn npuGase (1075+1076- [ 1074
1077+1078) | | 8.700.208 8.080.357
|
B0 542 1.1. Mposmavie | 1075 . e
|
A€o 53, aeo 54, Aeo 55 1.2. Octanm Tpolukosy npubase 11076 7.226.819 6.920.659
— S 41 — | ——
274 1.3, MNpomesia PasrpaHN4EHnX TPOLLKOBa | 1077
npubase — nosehatbe 214.816 319.458
| | |
274 1.4, MpoMeHa PasrpaHAHEHNX TPOLLIKOB3 1078
npubase — cMatere |
A S— S ! | | e
2. TpoiuxoBM ynpase 1079 |
(1080+1081+1082+1083) 2.526.841 2.485.199
|
neo 53 2.1. TpowKoBM aMOPTU3AUM)E N PE3EPBUCAILA 1080 | 314271 316.624
—_— — | = | | i =
. . I |
2.2. Tpowkosn Matepujana, eHepruje, ycnyra v | |
G HemMaTepujanHu TPOIKOBM 1081 | 976.245 951.462
2.3. TpOWwKOBYM 33pana, HaKHAAA 3apasa n |
(IS OCTan1 NINYHN TPOLIKOBM e 1.162.953 1.141,525




Fpyna pasyna, pauys

Moanymja

2 [ 3 4

aeo 53, neo 54, peo 55

Aeo 53, aeo 54, aeo 55

|2.4. Ocramm TPOLIKOBN YNpaBe 11083 |

.3.;)cra_nu TPOWKOBH cnponobeobam
ocuryparsa

Aeo 605, peo 651

4. Nposu3ija oa peocurypaia 1
perpouecuja

— — e —

|1 nocnoBHM LOBUTAK — HETO
NOCNOBHM PEYATAT (1049+1071-1050- | 1086
10721073 ) 2 0

3.207.206

|11 NOCNOBHM NYEMTAK ~ HETO
NOC/IOBHY PESYJITAT (1049+1071-1050- | 1087
1072-1073) <0

6.012

973.703

1.575.969

IIT ®UHAHCHICKIU NPYUXOAK, OCUM |
SOUHAHCUICKUX NPHXO/A NO OCHOBY 1088 16
MHBECTULUMOHE AKTMBHOCTH

S — — -

IV OMHAHCHICKM PACXO[M, OCHM
OMHAHCHICKIX PACXOJIA 11O OCHOBY (1089
MHBECTULIHOHE AKTMBHOCTH

123.400 |

105.272

120.240

46.309

V NPUXOAK O4 YCKNABHBAIDA

BPEAHOCTU NOTPAXKMBALLA U AAPYTE 1090
WMOBUHE KOJA C/IY)KU 3A OBABJBAIBE 18
AESIATHOCTH

VI PACXOAU NO OCHOBY OBE3BPEBEHA
NMOTPAXKMBAILA U [IPYTE MMOBUHE KOJA | 1091 19
CNY)KH 3A OBABJDAIBE JIEJNIATHOCTH

1.244.59%

1.277.405

8eo 67

neo 57

153.382

1.354.568

976.942

120.355

VII OCTASIN NPUXOAU imez .
|

EI OCTANMN PACXOAU

96.249

IX AOBUTAK U3 PEJOBHOT NOCNOBALbA
NPE ONOPE3NBALA (1086 + 1088 + 1090 + | 1094
1092 - 1087 ~ 1089 - 1091 - 1093) 2 0

3.249.658

X FYBUTAK U3 PEAOBHOTI NOC/IOBAIbA
NPE ONOPE3WBAIbA (1086 + 1088 + 1090 + | 1095
1092 - 1087 - 1089 -~ 1091 - 1093) < 0

|

83.100

2.064.781

69 -59

XI HETO AOBUTAK NOC/IOBAKLA KOJE CE l

OBYCTAB/bA, NO3UTUBHN EDEKTU

NPOMEHE PAYYHOBOACTBEHUX 1096
NOJSIMTUKA U MCTIPABKU MPELLUAKA U3
PAHWIMX NEPUOOA

59-69

-
XII HETO IN'YBMTAK NOC/IOBAIA KOJE CE
OBYCTABJ/bA, HETATUBHU EQEKTH
NPOMEHE PAYYHOBOACTBEHWX 1097
TNOSIUTUKA K NCTIPABKM MPELLAKA U3
PAHWIUX NEPUOAA

. /IOBUTAK FPE ONOPE3SHBAIbA

(1094+1096-1095-1057)

. TYGMTAK NPE ONIOPESHBAHbA
1099

(1095+1097-1094-1096)

| 5. NOPE3 HA AOBUTAK

721

| 1. Nopes na poburax 11100, 5,

16.647

3.233.011

2.045.437

61.741




| o - T_ LELE X4
fpyna pasiyHa, pavyn Nosuunja Aon H 6poj
Texyha rogwHa NperxoaHa rognHa
B 1 2 3 5 6
2. floGHTaK No OCHOBY Kpeupatba
342 OANOIENNX NOPECKUX CPEACTaBa i 1101
CMaLIHa OIONEHMX Nopeckux ofasesa |
3.1y no y o4 [
152 OIIONCEHNX NOPECKHX CPeACTaBa M3 1102 |
NPETXOAMUX NOAKHA W KPEnparba 4.707 50.530
OANOIEHNX Nopeckux obase3a |
~ |E HETO ROBMTAK I l B
1103
(1098-1099-1100+1101-1102) | 3.048.062 BEEHAS
|
1. HeTo a06MTaK KOj#t NPMNAAA MAFMHCKMM 1104
ynaraumma
2. Hero aoBuTaK kojh npnaga eehuHaoM 1105 |
BIIACHNKY |
_______ I | R | q - i | (S
K. HETO IN'YBUTAK |
1106 |
(1099-1098+1100-1101+1102) | |
1, Heto ry6utak Koju ce npunucyje MarbuHomM | 1107 P
yRaraumimMa
|
2. Heto ryburak xoju ce npunucyje ehnHoKoM 1108'
BIACHUKY
3. 3APAZJA N0 AKLIN N
1. Ocoera 3apasa o akuwjn (y mHapnMa 6e3 |, g
napa) | 23 . 201 127
= ! || — . =
2. ¥ j I
(2 ‘Mar-eHa (passoareHa) 3apaga no axkumjy (y 1110/
| |
| anwnapnMa 6e3 napa)
VA, O
N




Monywasa APYWITEO 32 OCUIYpatbe

Marvinn 6poj 07046898 | Wndpa penatvoc 6512

|46 100001958

Hasue: KOMPANLIA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Cepwuste: Beorpaa - Cvapu Fpaj, MAKEAOHCKA 4

N3BELLTAJ O OCTAJIOM PE3YJITATY

y nepuoay og 01.01.2024. go 31.12.2024. roauHe

(y xwrbagama auHapa)

T T

rwmpawﬂarpﬂvﬂ‘ NMo3uunja |Aon
|

1 _J|_ 2 ' 3| - 4

|A. HETO PE3YAITAT U3 NMOC/IOBAHA

Hanomena 6poj

W3noc

NMperxoana rogMHa

|1 HETO DOBUTAK (AON 1103) 2001 |

3.048.062

1.933.166

i HET_O NYBUTAK (AON 1106) 2002 |

| B. OCTA/IN CBEOBYXBATHM JJOBUTAK WK
| TYBUTAK |

|

| 1
' I CTABKE KOJE HERE BUTW PEKNACUOUKOBAHE Y
| BUNAHCY YCNEXA Y BYAYRAM NEPUOAUMA

|

1. Nosehatbe peBanoPU3aALMOHNX Pe3epBH NO OCHOBY |

320 HeMaTepujanHe MMOBMHE, HEKPETHWUHA, NOCTPOjeba U 2003 |
|onpeme [ |
l2.¢ at pesanop JHUX PE3EPBYN NO OCHOBY

320 | HemaTep )t p , NOCTPOj! [}l |2004|
onpeme

|
L

78.749

I —

| T T
321 I3. AKTyapcku A06MLKM NO OCHOBY FUTAHOBA ACHUHUCAHNX 12005 |
npuMaa

f — —_— -
331 4, AKTyapam ryGmum No OCHOBY NAaHoBa AehrHUCAHUX 12006
NpuMana | ‘

29.492

35.322

5. No6rum NO OCHOBY yNaraiwa y BlacH4Ke 2007 |
MHCTpYMEHTE KanuTana

322

a3 6. Ty6sum NO OCHOBY ynaratba y BRacHuuxe 2008
‘ MHCTPYMEHTE KanuTana |

18.945

323 | 7. Dobvum no ocHOBY yaena y oCTasnioM pesynTaty | 2009
| NPUAPYXEHNX APYILITERS

333 8. MyGuum no ocHOBY YAENA Y OCTANOM pesynTaTty 2010
NPUAPYXEHNX APYITABA |

II CTABKE KOJE HAKHAQHO MOrY BUTU I
PEKNACUOUKOBAHE Y BUAHCY YCNEXA Y BYAYRUM |
NEPUOAUMA ‘

324 | 1. Jlo6rum no ocHOBY npepavyHa (uHaHcujamx 2011 |
W3BEWTaja MHOCTPAHO NOCN0BaLa |

334 '2. T'ybuus no (;c;osy npepavyHa PuHaHCHiCKIX | 2012 |
v3BellTaja MHOCTPaHOT NOUIOBaba
|

325 |3. [loBMum of MHCTpYyMEHaTa 3ALUTUTE HETO ynarara y 2013
| vHoCTpaHo nocnoBakbe

e |4. TYEMLA OR WHCTDYMEHATa 3ALITUTE HETO YNAMAKAY |50 4 |
|wHocTpano nocnosaise |

——— — - = :
326 I5. [obuum No 0CHOBY MHCTPYMEHATA 3aLITUTE PU3NKA 2015|

(XeunHra) HOBUAHOT TOKa




7 N Nanoc
Tpyna pauyHa, pa4ys Noanymja AON | Hanomena 6poj |
| Texyha rogusa NMperxoaxa ropuHa
1 2 3 4 5 6
6. NyOnum No OCHOBY WHCTPYMEHATE 3ALUTHTE PU3MKR
336 2016
{xeynHra) HoB4aHOT TOKa
[~ _ .7.n06uuunoomosyxapmjaonspenuocmxojeoe | |
327 BpeAHyjy no ¢ep BpeaHOCTH KPo3 OCTanW yKynaH 2017 1.346.367 343.468
pesysrar |
1 R . | |
8. MN'y6uum no ocHOBY XapTuja of BpeaHOCTH kaje ce |
337 BpEAHYjy No ep BPeAHOCTH KPO3 OCTa/M yKynaH | 2018 129.571
pesynTar |
- ——— =
111 OCTAME KOMAOHEHTE OCTANOI PE3Y/TTATA | ‘
| |
329 1. Ocranu Hepeanu3osaHK K06GMUM 12019 ‘ |
| |
339 |2 OcTanu Hepeanu3osaHn ryduum | 2020 | |
IV OCTAJIN BPYTO CBEOBYXBATHW AOBMTAK |
(2003+2005+2007+2009+ 2021 1.346.367 | 629.427
2011+2013+2015+2017+ 2019)
V OCTAJI BPYTO CBEOBYXBATHU NYBUTAK | |
(2004+2006+2008+2010+ 2022 | 127.186 235.385
2012+2014+2016+2018+ 2020)
| | ! - .
VI OPE3 HA OCTAIM CBEOBYXBATHM IOBUTAK WIN | 2023 |
FYBUTAK MEPUOAA (OBPAMYHCKW) |
| | |
| VIT HETO OCTANM CBEOEYXBATHM IOBMTAK | | ‘
2024
(2021-2022-2023) 2 0 ‘ ﬂL 1.219.181 394.042
VIII HETO OCTAJI CBEOBYXBATHU NYBUTAK 2025 |
(2021-2022-2023) < 0 |
e b NI -~ =
B. YKYTIAH HETO CBEOBYXBATHW PE3YNTAT i
NEPUOQA
—_— e —— - L = === = { ¥ ——
1 YKYTIAH HETO CBEOSYXBATHW JOBMTAK |
2026
(2001+2024-2002-2025 ) 2 0 ' RIS CEPIA
N —l
1. Mpurmcan BERMHCKMM BIACHALMMA KanWTasa 2027 | [
13 — I I ! -
| 2. Mpynucan BnacHNLMME KOjU HEMajy KOHTPOITY 2028 | ‘
|71 YKYINAH HETO CBEOBYXBATHM TYSMTAK | | o e
2029
|(zoo1+2024-zooz-zozs )<0 |
. S | [ } - - - —ad
| 1. Mpunucax sehiMHCcKMM BracHWWMMA KanvTana 2030 |
2. MNpynucax BAACHULIMMA KOJWU HEMAjY KOHTPONY I2031 ] _
|
- /7 FaN =
y s~ O\, xonucuﬁicrymrx I fi
) N N e i e
7/ - V\.‘ | AN
Aana
/ SR
o W/ \GF &) 7
Obpasau nponucad OanykoM o caapxajy v dopmy 06pazana GUHIHMCKOr U2BELITA]a 38 APYWTEA 33 omw Mﬂ onag u;fé Bp. 93/2020 n 115/2023).
\ & "/ 4[ . S
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Poslovna tajna - interno

KOMNAHWUJA “AYHAB OCUIYPAHE" A.01.0. BEOIPA[L

HAMOMEHE Y3 NOJEOWHAYHE ®PUHAHCWUJCKE M3BELLUTAJE
31. peuembap 2024. rogune

47.  YNPABIbAHE PU3ULIUMA (HacTaBak)

47.3. OGenopamwwnBarme noparaxa y cknaay ca saxreBuma MC®U 4 ,Yrosopu o ocurypamwy” (Hactasak)

CTpyKTypa NUKBMAUPaAHKUX LITETA MO BPCTaMa OCUNypaka-AuBepcuMKOBaAHOCT MOPTQOonNUja ocurypata

npukasaHa je y Tabenu y HacTaBsky:

1) Ocurypaise og nocneguua Hesroge
3) Ocurypatbe MOTOPHUX BO3UIA - Kacko
7 Ocurypate poGe y npesosy
Ocurypatse og ogrosopHocT# 36or ynoTpebe
(10) MOTOPHUX Bo3uNa
8n9) Ocurypatbe MMOBUHE
Ocrano
YkynHo Hexueomno ocuzypare
(20 n 22) XusomHo ocuzypar-e

YKynHo nukBuauvpasxe wrere

Y xvirsanaMma guHapa
01. janyap - 01. janyap -
31. neuembap 31. aeuembap
2024. 2023.
456.752 424038
3.277.453 3.051.994
109.241 89.572
6.491.026 5.412.812
4.131.718 5.387.895
2.227.039 1.639.471
16.693.229 16.005.782
3.181.963 2.932.616
19.875.192 18.938.398

Komnanuja peocurypaea geo puauka koje npubaerba kako 6u kOHTponucana usnoXxeHocT rybuyuma n Ha
Taj HauMH CMmawbuna pusuk KoHueHTpauuje. Komnanwja uma koMOGwuHauwjy npOnNOpLUUOHANHUX W

HENPONOPLIMOHANHNX YTOBOPa O peocurypatby.

Camonpuapxaj je jenan o4 OCHOBHMX YMHUNaUa y onpesersewy pusuka koju he Komnavuja gasarm y
nokpuhe peocurypama, 0AHOCHO Aena pusuka koju he saapxasartu.

Pusnk npousunasu u3 HeazexsaTHo oapefjeHor HmBoa caMmonpuapxaja, kao n U3 pusnka HenpuMeluBara
NOA3aKOHCKUX akaTta U MHTepHux akata KomnaHuje kojuma cy aedwHucaHe npoueype 3a peocurypame

BMLLKOBa pu3unka OQAHOCHO U3paBHatbe puauka.

KomnaHuja je cnposoavna oaroBopHy W onpesHy NOSIKTUKY Caocurypatba n Peocurypatba BULLIKOBa PU3nka,
y cknagy ca Oanykom o Kputepujymuma, HaumHy yrephiusaiba, Tabenu makcumanHor camonpuapxaja u
YKYNHOM U3HOCY camonpuapxaja, kao v MpaBunHUKOM O YCIIOBUMA U HAUMHY CA0CUrypatba U peocurypatba.

Tabena MMLL no spcTrama ocurypama:

(1) Ocurypatee o nocnejguua Hesroge

2) [obpoBorHo 3apaBCTBEHO OCUTYpatbe

3) ‘Ocurypatse MOTOpHUX BO3NNa

4) Ocurypatbe LUMHCKUX BO3UNa

5) Ocurypatse Basgyxonnoea

6) Ocurypatte nonoskux oGjekara

@ Ocurypaise pobe y npesosy

8) Ocwurypai-e UMOBWHE 04 NOXapa U Ap. ONacHOCTH

(9) Octana ocurypara UMoBUHE

(10) Ocurypaise o oarosopHocT# 360 ynoTpeSe MoTopHUX
Bo3una

1 Ocuryparse og oAroBopHocTy 36or ynotpebe
Basjyxonnosa

(12) Ocurypatise og oarosopHoctyu 36or ynorpebe nnosHux
objekata

(13) Ocurypatke og OnwiTe 04roBOPHOCTH

(14) Ocurypaibe Kpeauta

(15) Ocurypatse jeMcrea

(16) Ocurypatbe puHaHcHjckux ryGuTaka

(18) Ocurypate nomohu Ha nyToBaiby

MakcumarnHo
moryha wreta Banyra
165.000 usbD
100.000 EUR
156.025.954 RSD
1.659.000 RSD
53.350.000 usb
1.000.000 EUR
100.000.000 usb
12.048.603.967 RSD
100.000.000 RSD
1.200.000 EUR
1.000.000.000 UsD
1.000.000.000 uUsD
825.000.000 USD
438.000.000 RSD
200.000 EUR
150.000.000 usb
70.000 EUR

82



Poslovna tajna - Interno
KOMIMAHUJA “OYHAB OCUIYPAIBE" A.[1.0. BEOIPA[]

HAMNOMEHE ¥3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
31. peuembap 2024. roguHe

47.

47.3.

YNPABIbAIE PUSNLIUMA (HacTaBak)
O6enonamwupaibe noparaka y cknany ca saxresuma MCOMU 4 ,YroBopu 0 ocurypaty* (HacTtasak)

Crpyktypa ykynHo ocTBapeHe (MepoaaBHe) npemuje npemMa HOCUOLIMMA PU3unKa, npukasasa je y cneaehoj
Tabenu:

y Xwihajiama fWHapa
01. janyap - 31. neuemGap 2024. 01. janyap - 31. neuembap 2023.
Kusor Hexusor Yiynso XKmnsor Hexusot Yxynno

OctBapeHa (MepojasHa)

npemuja y camonpuapxajy  4.551.599  31.879.014 36.430.613 3.936.905 26.974.860 30.911.765
YAaeo peocurypatwa 1

caocurypara 329.873 6.760.682 7.090.555 159.636 6.727.755 6.887.391
YKynHo ocTBapeHa

(meponasHa) npemmja 4.881.472 38.639.696 43.521.168 4.096.541  33.702.615 37.799.156

Cmpyxmypa mexHuyxux pesepeu

O6pauyH TexHnuknx pesepsu Komnanuja BpumM y cknagy ca 3akoHOM O OCMrypaksy, NoA3SakoHCKUM akTuma
AOHETUM Ha OCHOBY 3aKOHA U UHTEPHUM akTuMa Komnauuje.

TexHnuke pesepse y camonpuapxajy Ha u3BeLLTajHU AaH NPe3eHTyjy ce y Tabenu y HacTaeky:

¥ Xurbagama guHapa
01. javiyap - 31. geuembap 2024. 01. janyap - 31. neuembap 2023.
Xusor Hexmsor Ykynto Kusor HexmuBot Yxynuo

TexHuuke pesepse 8.214.939 40.998.130 49.213.069 7.541.491 36.023.154 43.564.645
TexHuuke pesepee
Koje nagajy Ha TepeT

Ca0CHr. N Peocwr. (32.460)  (5.735.897)  (5.768.357) (37.264)  (4.530.695)  (4.567.959)
YKynHO TexHuuke

pesepBe y

camonpuapxajy 8.182.479 35.262.233 43.444.712 7.504.227 31.492.459 38.996.686

CrpyKkTypa TexHuuKnx pesepey npukasala je y HanoMeHu 42, a CTpyKTypa TeXHUUKNX Pesepsu Koje naaajy
Ha TepeT caocurypasaya, peocurypasadya npukasaHa je y Hanomenu 32.

Kpemase npernocHe npemuje

Kperare npeHocHe npemuje npukasaHo je y Tabenu y HacTasky:

Y Xursanama guuapa

31. peuembap 2024. 31. neuembap 2023.
MepogasHa MepogasHa
Peocurypare 1 npemvja Peocuryparse #n npemuja
Aparo YKYNHOr Aato yKynHor
Camonpugpxaj caocurypame noprern-a Camonpuapxaj caocurypare noprgpena
NMpenocna
npemuja - 01.
janyap 15.801.922 2.074.949 17.876.871 13.359.392 2.040.395 15.399.787
BpyTo npemuja* 38.163.241 8.043.182 46.206.423 33.354.295 6.921.945 40.276.240
Mepoaaena
npemuja (36.430.612) (7.090.555) (43.521.167) (30.911.765) (6.887.391) (37.799.156)
Mpernocna
npemuja - crame
Ha gaH 17.534.551 3.027.576 20.562.127 15.801.922 2.074.949 17.876.871

Kpeman-a pesepeucanux wmema

YKynaH WsHOC pesepB1caHuX WTeTa CacToju ce U3 PE3EPBUCAHUX NPUjABILEHNX, 8 HENVKBUANPAHUX LITETa,
pesepencaHnx HacTanux HenpwjaBrbeHUX LUTETa U pesepsBauMje 3a TPOLWKOBE NUKBMZALMje u ucnnate
wrera.

O6pauyH pesepeucaHux LITETa BPWHK Ce NMpeMa peneBaHTHUM aKkTiMa perynatopHor opraHa Haponwe
6atike Cpbuje n nHTepHm akTuma KomnaHuje.

Y HapegHUM NperneauMa U3HOCH Pe3epBUCaHNX WTeTa caapke 1 pe3epBaLMjy 3a TPOLLKOBE.
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Posiovna tajna - Interno
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HAMOMEHE ¥3 NOJEOUHAYHE ®PWHAHCWJCKE U3BELLTAJE
31. peuembap 2024. rogune

47. YNPABIbAHE PUSNLIUMA (HacTaBak)
47.3. O6Genoparbusaise nofaraka y ciuiagy ca saxresuma MC®OU 4 , Yrosopu o ocurypamy” (Hactasak)

CTpykTypa pesepBucaHux wWrera:

Y xuns-afiama auHapa 2024. 2023.
PesepsitcaHe npujaereHe a HepelueHe wrete (6e3 TpowKoBa) 9.282.793 8.120.275
Pesepee 3a TpolukoBe (npujasrteHe a HepelueHe) 675.574 437.344
PeszepBucate npujasr.eHe a HepeweHe wveTe (Ca TPOWKOBUMA) 9.958.367 8.557.619
Pesepeucane HenpujaerseHe wrete (Ge3 TPOLIKOBA) 10.897.837 9.739.316
Pesepse 3a Tpowkose (HacTane Henpujaerbexe) 823.486 596.172
PezepBucare HenpyjaBr-eHe wreTe (ca TpowKoBuma) 11.721.323 10.335.488
YkynHo pesepeuncate wrete (Hanomena 40) 21.679.690 18.893.107
Kpetame pesepsucaHux NnpujaBr-e€HUX LUTETA, NPE3EHTYje Ce Y HACTaBKy:
y XwrbafiaMa auHapa
31. neuemGap 2024. 31. neuembap 2023.
Yueuwhe Pesepsucate Yvewhe Pesepsucate
peocurypasava HacTene peocurypaBada Hactene
Pesepsucane n npujasmexe Pesepsucare n npujasnexHe
HacTane caocurypasaya a HepeleHe Hacrane caocurypaeada a HepelweHe
npujasreexe y wrete npujasr.exe y wrere
wrete y pe3epBUCaHUM yKynHor wrete y pe3epBucatum yKynHor
camonpuapxajy wretama noprgerba  caMmonpuapxajy wretama noprgersa
MouetHo
crawe -
01. janyap 6.330.517 2.227.102 8.557.619 5.785.213 1.248.625 7.033.838
lMpomere
pesepBucaHux
wreTa 1.142.918 257.830 1.400.748 545.304 978.477 1.523.781
Kpajise
cTame 7.473.435 2.484.932 9.958.367 6.330.517 2.227.102 8.557.619

* HanomeHa: BpyTo je ¥ 3Hauey Aa je y nuTawy pesepeaumja NOMHOXEeHa KOePULIMJEHTOM TPOLWKOBA.
* HanomeHa: Ykynawx noprders = CONCTeeHn noprders + npuMbeHa Ca0CUrypatba.

Crare npoceyHOr U3Hoca pesepsucaHux wreta 6e3 Tpowkoea (peaoBHe/cnop/ykynHo), npeseHTyje ce y

Tabenu y HacTaBky:

31. neuembGap 2024.

31. neuembap 2023.

Yy Yy
PegosHe cnopy YKynHo PegosHe cnopy YKynHo
MNpoceuaH usHoC
pesepsuc.
wreTta 2.085 1.084 1.524 1.879 1.087 1.417
Cramse pesepsicaHux HENpPUjaBLEHNX LUTETA, NPE3EHTYje Ce Y HacTaBKy:
y Xxussafama auHapa
31. neuembap 2024. 31. neuembap 2023.
Pesepsucane Yuewhe Pesepsucane Yuewhe
Hacrane peocurypasaya Peaepsucare HacTane peocurypasaya Pesepeucare
nenpujasrsexe y HacTane nenpujasr-eHe y Hacrane
wrete y pesepBMCaHUM HenpwujaBrbeHe wrete y pesepBucaHUM HenpujaBr-eHe
caMmonpuapxajy wreTama wrete caMmonpuapxajy wTeTama wreTe
MoueTHO
cTame -
01. jaHyap 10.079.654 255.834 10.335.488 9.134.195 253.794 9.387.989
Mpomene
pesepBucaHux
wrera 1.397.158 (11.323) 1.385.835 945.459 2.040 947.499
Kpajibe
cTarse 11.476.812 244.511 11.721.323 10.079.654 255.834 10.335.488
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HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2024. rogute

47.

YNPABIbAHE PUSULIUMA (HacTaBak)

47.3. O6enonamueare nogaTaka y cknagy ca 3axresuma MCOU 4 , YroBopu 0 ocurypaiby“ (HactaBak)

Mpernen ykynHux pesepencaHux WUTETa Aaje Ce y HacTaBKy:

31. neuembap 2024.

31. neuembap 2023.

Y XurbsaziaMa auHapa

Yuewhe Yueuhe
peocurypasava peocurypasaya
[’} "}
caocurypasaya PesepsucaHe caocurypasaya Pesepeucane
Pesepeucanre y wrete Pesepeuncarne y wirere
wrete y pesepBucaHum yKynHor wreTte y pesepBUcaHuMm yKynHor
camonpuapxajy wrerama noprgersa  camonpuapxajy wreTama noprgena
MoueTHO
crawe - 01.
janyap 16.410.171 2.482.936 18.893.107 14.919.408 1.502.419 16.421.827
MpomeHe
pesepBUCaHuX
wreTa 2.540.076 246.507 2.786.583 1.490.763 980.517 2.471.280
Kpajise
cTame 18.950.247 2.728.443 21.679.690 16.410.171 2.482.936 18.893.107
Hexusor 18.255.050 2.728.218 20.983.268 15.815.535 2.482.600 18.298.135
XKusoT 695.197 1.225 696.422 594.636 336 594.972

Y n3sewrajHoM neprogy AoLNo je Ao nosehatba yKynHO pe3epBuCaHuX WwTeTa NopTdersa y OAHOCY Ha
CTame YKYNHO Pe3EPBUCaHMX LWTETa Y NPETX0AHOM O6pauyHCKOM nepuoay.

Yuewhe peocurypasava u caocurypaeava y pesepsucaHum wiretama je nosehaHo takohe.
Hanpep HaseaeHa KpeTarwa pesynTupana cy pacToM Pe3epBUCaHNX WTETA Y CaMonpuapxajy.

Obenodawueai-e nmodamaka y ee3u ca MepodasHOM npeMmujoM, MepodasHUM wmemama y
camonpudpxajy u mpowKoeumMa o epcmama ocuaypama.

Y tabenama y HacTaBKy Npes3eHTyjy ce ynopeAHW nogauy O MepoAaBHUM Npemujama U MEpPOAaBHUM
wretama y camonpuapxajy Komnanmje, kao n npernes tpowkosa cnposofieta ocurypaisa.

y XuibajgiaMa guHapa
01. janyap - 31. peuemtbap 2024.
MepopasHa Meponasne
YkynHa npemuja y wrerte y Canpo
Bpcma ocueyparba npemuja caMonpuapxajy camonpuapxajy TCO peocurypara
Ocurypaise og
1) nocneauya
Hesroage 1.113.353 979.277 495.665 332.363 43.158
Ocurypate
(3) MOTOPHUX
BO3WUna 5.255.419 4.720.547 3.495.902 1.661.885 -8.312
Ocurypame
(7)  pobey
npeeosy 600.681 285.491 164.961 164.699 302.503
Ocurypame o
OAFOBOPHOCTH
(10)  36or ynotpebe
MOTOPHUX
Bo3una 15.631.023 14.613.953 9.088.557 3.391.765 144.985
@u9) Ocurypaise
VMMOBUHe 12.501.360 7.021.573 2.739.334 2.532.602 3.630.642
Ocrano 6.087.167 4.258.172 2.176.479 1.808.022 1.352.113
YkynHo
HEeXMBOTHO
ocuypaibe 41.189.003 31.879.013 18.160.898 9.891.336 5.465.089
(20 u 22) XuBoTHO
ocurypare 5.017.420 4.551.599 3.193.815 1.062.084 178.096
YxynHo 46.206.423 36.430.612 21.354.713 10.953.420 5.643.185
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Poslovna tajna - interno
KOMMNAHWJA "OYHAB OCUIYPAIBE" A.[1.0. BEOI'PA[

HAMOMEHE Y3 NOJEQWHAYHE ®MHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. roguHe

47. YNPABJ/bAHE PUSULIUMA (nacrasak)

47.3. Of6enopamuBame nofartaxa y cknagy ca saxreBuma MC®U 4 ,YroBopu 0 ocurypakwy* (HacraBak)

Y xm Ma uHal 01. janyap - 31. aeuembap 2023.
MepopaBna
Yxynna npemujay MepogasBHe wrere Canpgo
Bpcra ocurypaiba npemuja camonpuapxajy y camonpuapxajy TCO peocurypama
" Ocwrypatse oa
nocneanua Hesrope 975.007 867.837 387.448 309.587 28.478
@) Ocwryparne
MOTOPHMX BO3UNA 4494120 4.006.788 3.463.132 1.567.866 98.662
I Ocwrypame pobe y
npesosy 440.178 331.369 213.427 173.140 112.954
Ocwrypare o
(10) oparoBopHocTy 36or
ynorpe6e moTopHUX
BO3WNAa 14.179.356 11.632.386 5.928.854 2.992.930 829.442
(8u9) Ocwurypamwe umosnHe  10.139.422 6.456.017 3.805.323 2.216.490 1.509.387
Ocrano 5.804.890 3.680.463 1.746.440 1.516.679 1.371.163
YKynHO HEXWBOTHO
ocuypatbe 36.032.973 26.974.860 15.544.624 8.776.692 3.950.086
(20w 22) XKusotHo
ocurypame 4.243.268 3.936.906 3.078.297 821.173 107.582
YxynHo 40.276.241 30.911.766 18.622.921 9.597.865 4.057.668

O6enodamueame nodamaka y ee3u ca MepodasHUM mexHUYKuUM pe3ynmamom (6pymo)

y Xushbafama auHapa
Texunuku pesynrar (MLL:MN) y %

31. peuemOap 31. neuembap
Bpcra ocurypaisa 2024. 2023.
01 Ocurypaise o, nocneauua Hesroge 72,00 63,97
02 [o6GpoBonsro 3apaBcTBEHO OCUrypame 84,40 82,88
03 Ocurypaibe MOTOpHKX BO3MNA - Kacko 105,12 117,90
04 Ocurypaibe WHMHCKUX Bo3una 72,03 64,33
05 Ocurypaise Basgyxonnosa 4517 3,47
06 Ocwurypaise nnosnux objexarta 78,93 75,96
07 Ocurypame pobe y npesosy 38,22 70,89
08 Ocurypaise UMOBMHE 0 NoXapa n Ap. onacH. 39,76 64,96
09 Ocrana ocurypate UMOBHHE 61,30 105,31
10 Ocur. og oaroe. 36or ynorp. MoTop. Bosuna 78,17 62,73
11 Ocwr. op oaros. 36or ynoTp. Basgyxonnosa 0,73 -0,29
12 Ocwr. op oaros. 36or ynoTp. nnoe. objekara 24,28 11,30
13 Ocurypatbe 0a OnwITe OArOBOPHOCTH 55,39 26,18
14 Ocurypaise kpeaura 67,65 26,26
15 Ocurypatse jemcTea 78,26 22,35
16 Ocwurypaibe puHaHchjckux rybutaka 6,40 131,15
17 Ocurypatse TpoLukoBa NpaBHe 3alTure 0,00 0,00
18 Ocwurypaibe noMohu Ha nyToBaty 51,34 38,28
19 [Opyre BpcTe HEXVBOTHUX OCUTypatba 0,00 0,00
YKynHO HEXMBOTHO OCHTYypaibe 71,47 76,07
20 Ocurypare xuBoTa 87,21 97,63
21 PerTtHO ocurypate 0,00 0,00
22 LonyHcko ocurypatse y3 ocurypatbhe xuvsoTa 55,70 58,30
23 [lo6GpoBorbHO NEH3ujcko ocurypare 0,00 0,00
24 Apyre BpcTe XUBOTHUX OCUrypatha 0,00 0,00
YKynHO XUBOTHO OCMIypaise 85,74 95,63
Yxynso 73,16 78,30
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KOMNAHMJA "QYHAB OCUINYPAIBE" A.[1.0. BEOIPA[]

HAMOMEHE ¥3 NOJEAWHAYMHE ®PUHAHCWJCKE U3BELLUTAJE
31. neuembap 2024. rogure

47. YNPABIbAHE PUBULIUMA (HacTaBak)
47.3. Ob6enonawuBame Nnogaraka y ckniagy ca saxresuma MCO®MU 4 ,YroBopu 0 ocurypamy*” (HacraBax)

Obenodamuean-e nodamaxa y eesu ca MepodasHUM MEXHUYKUM pe3ynmamom y caMonpudpxajy

y Xursagama guHapa
TexHuuxku pesynrar (MIL:MN) y %
31. neuembap 31. aeuembap
Bpcra ocurypama 2024. 2023.
01 Ocurypatse 04 nocneauua Hesroge 70,20 62,13
02 [o6poBorEHO 3ApaBCTBEHO OCHIypale 81,83 83,07
03 Ocwurypate MOTOPHUX BO3UIIA - Kacko 103,38 120,78
04 Ocurypaibe LWNHCKMX Bo3una 84.41 74,78
05 Ocurypaibe Basayxonnoea 55,65 11,45
06 Ocurypaibe nnoBhux objexata 76,52 51,90
07 Ocwrypame pobe y npesosy 80,92 89,58
08 Ocurypame MMOBYHE 0 NOXapa U 4p. onacH. 44,55 73,78
09 Octana ocurypare UMOBUHE 57,17 84,83
10 Ocur. og oaroB. 36or ynotp. MoTop. Bo3una 78,82 63,32
1 Ocur. og oproe. aGor ynotp. BasgyxonnoBsa 12,57 -1,40
12 Ocur. og ogros. 36or ynotp. nnos. o6jekara 10,26 9,79
13 Ocurypatbe 0 onLuTe 04roBOPHOCTH 65,31 37,14
14 Ocurypatse kpeauTa 203,16 -8,42
15 Ocurypare jemMcTea 61,74 51,66
16 Ocwrypatse puHaHcujckux rybutaka -30,78 246,16
17 Ocurypatse TpouikoBa npasxe 3awrure 0,00 0,00
18 Ocurypate nomohu Ha nyToBatby 51,39 38,28
19 Apyre BpCTe HEXUBOTHUX OCUrypara 0,00 0,00
YKynHO HeXWBOTHO OCUrypamse 75,65 76,29
20 Ocurypaise XuBora 89,89 100,51
21 PeHTHO ocurypame 0,00 0,00
22 [HonyHcko ocurypatke y3 ocurypate XusoTa 55,70 58,30
23 Jo6poBorbHO NEH3UjCKo ocurypame 0,00 0,00
24 Opyre BpcTe XUBOTHUX OCUrypa-a 0,00 0,00
YKynHo XUBOTHO OCUFypai:e 88,08 98,27
YkynHo 77,28 79,22

Ananu3sa ocemibugocmu y criy4ajy npomeHe npoueHa

Y HactaBky je npukasaHa aHanusa OCET/bMBOCTM Mu3Hoca obaBesa W3 ocurypawa npusHatMx y
nojeanHayHuM PUHAHCKjCKUM n3BeLUTajuma Ha NPOMEHE KIby4HUX npeTnocTasku oBpauyHa. Mpu Tome, 3a
usHoce obaBesa NO OCHOBY AYrOPOYHUX YrOBOpa O OCUIypatby Ca (DUKCHUM UMW rapaHTOBaHNM YCIIOBUMA,
npomeHe y npernocraskama Hehe y3pokoBaTH 3HauajHe npoMeHe y M3HOCY npu3HaTux o6asesa, 0QHOCHO
pesepsucatba, OCUM YKONUKO CY OA TaKBOr 3Hayaja ga y3pokyjy nogeliasaka NPeko TecTa afiekBaTHOCTH
ob6aBesa.

Cnepeha Tabena npukasyje noteHuujanHu yTuuaj npoMeHe NojeAMHUX KibYYHUX NPETNoCTaBKu Ha U3HOCEe
Npu3HaTUX pesepBucama 3a wreTe:

Y xursafiama AvHapa

O6um 31. peuembap

Pesepeucara 3a peHmHe wimeme: npomMeHe 2024.
- CMamebe AUCKOHTa -1% 489.421

(noBehare npeTnocTaeke O pacTy PeHTHUX

ucnnara),
- noseharwe guUCKOHTa

(cmar-eH-e NnpeTnocTaBKe O pacTy PEHTHUX ucnnarta) 1% (369.758)
- CMakbee CTONe CMPTHOCTM 3a CBe roguHe -10% 83.536
- nosehawe cTone CMPTHOCTH 3a CBE roanHe 10% (59.775)
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KOMMAHWJA “[IYHAB OCUI'YPAHE" A.[1.0. BEOIPAQ

HANOMEHE ¥3 NOJEAWHAYHE ®MHAHCUJCKE U3BELLTAJE
31. geuembap 2024. roguHe

47.

47.3.

YNPABIbAHE PUSULIMMA (HacTaBak)

OGenopamwusambe nogaraka y cknagy ca saxresuma MC®OU 4 ,Yrosopm 0 ocurypamwy“ (Hactasak)

Cnepneha Tabena npukasyje noTeHUujanHiu ytuuaj NnpoMeHe NojeauHuxX KibyYHUX NPeTNnOCTaBKK Ha U3Hoce

mateMaTuuke pesepse:

Y xurn-agama gvHapa

O6um 31. neuembap

Mamemamutixa pesepea: npoMeHe 2024.
- CMahbele AMCKoHTa -0,50% 93.122
- nosehatbe AUCKOHTa 0,50% (75.212)
- CMatetbe CTone CMpTHOCTH 3a CBe FroAuHe -10% 1.629
- noseharse CTone CMPTHOCTH 32 CBE roAnHe 10% (1.111)
- CMakek:e TpOoLLKoBa cnposolfjerba ocurypatba -10% (13.979)
- nosehame TpolLkoBa cnpoBofjewa ocurypatsa 10% 14.090
- CMambelbe cTorne npecraHka yroeopa -50% 12.520
- noeehaibe cTone npecraHka yrosopa 50% (5.581)
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31. neuembap 2024. ronuxe

Poslovna tajna - Interno
KOMINMAHWUJA “OYHAB OCUIYPAKE" A.[1.0. BEOIPA[]

47.

YNPABIbAE PUSULIMMA (racTaBak)

47.3. ObenoparmuBar-e nogaraka y cknagy ca saxresuma MCOU 4 ,Yrosopu o ocurypary” (Hactasak)

Wmajyhu y Buay Aa noaaum o UCTOPMiCKOM pasBojy wTeTa NpeacTaskajy OCHOBHY NPeTnocTaBky y o6pauyHy Hactanux HenpujaemeHux wreta (MBHP) y HacTaeKy cy Aatu
noaauv o 6pojy U USHOCY peLLeHnX U pesepBrCaHNX LUTeTa Mo BPCTaMa OCUrypatsa U roAUHaMa HacTaHKa.

pezned usHoca wmema npeHemux u3 paHuje2 nepuoda, npeMa 200unu Hacmarka (y 000 PCL)

npe 2019 2019 2020 2021 2022 2023 YkynHo
Y 000 PCJ PegosHe Venopy Penosue  Vemopy Penomne  Ycmopy  Penoswe  Vcemopy Pemoswe  Venopy  Pemosse  Vcmopy  Penoeue VY criopy
Ocurypame %HBOTA 4.183 1.320 7226 701 4.756 - 10.143 820 13.598 - 36.892 - 76.798 2.841
PeHTHO OCHrypame - - - - - - - - - - - - - -
JIoTyHCKO OCHIYpalbe Y3 OCHIYpambe JKHBOTA 2.406 845 1.553 256 709 1.035 683 350 1.661 - 5.771 406 12783 2.892
Y kymao »xapor 6.589 2.165 8.779 957 5.465 1.035 10.826 1.170 15.259 0 42.663 406 89.581 5.733
nipe 2019 2019 2020 2021 2022 2023 YkynsHo

Y 000 PCJ Peposie  Vcnopy Penoswe  Vemopy PenosHe Vcmopy  Pemoswe  Vemopy  Pemoese  Vcemopy  Pemorse  Ycmopy  Pemosre Y cropy
OcHrypare 0l TOCIEIULIA HE3ro e - 12.258 - 4.939 211 24576 42 12.560 100 14.096 820 5.605 1173 74.034
Jio6pOBOJEHO 3APABCTBEHO OCHUTY PARE - - - 100 - 330 - - 218 660 4.611 - 4.829 1.090
OcHry pam-¢ MOTOPHHX BO3HIA - 20458 - 3.569 - 2.789 4 2.862 1.978 5.892 81.427 5232 83.449 40.802
Ocurypant ITHHCKHX BO3WIIA - - - - - - - - - - 19374 - 19374 -
Ocury pame Ba3ay X0Iosa 53.463 - - - - - - - - - 5.000 - 58.463 -
Ocury pame mIoBHEX 06jekata - 5.200 - - - - - - - - 2.000 - 2,000 5.200
Ocury pame pobe y npeBosy - 325000 117.000 40.000 - - - 118.000 - - 2425 - 119425  483.000
OcHry parst 011 10apa 1 Ip. OaCHOCTH - 197.763 - 3.500 - 7.850 42.000 44.450 65.003 49578  470.604 11390 577607  314.531
Ocrana ocurypama IMOBHHE - 31.833 - 4150  117.885 6.170 16.889 34.802 30.403 18375 1.183.402 8020 1.348579 103.350
Ocurypame on ofr. 360r ynotpebe MoTopuuxeosuna  1.177476  1.021.869 66043 36925 40.185  274.850 174125 259485 247613 276653 332084 110349 2037526 2312431
Ocurypatse o1 or. 300T ynotpebe rasay Xmiosa 529 - - - - - - - - - - - 529

Ocurypame 01 0AT. 300r ynompebe roBHUX o0jexara - - - - - - - - - - 1.000 - 1.000 -
OcHrypame 01 OTIIITE OATOBOPHOCTH 9.905 95.865 3232 19.681 1.769 19.843 585 29.120 10.633 37203 14.530 5.150 40.654  206.862
OcHrypamt kpeura - - - - - - - - - - - - -

QOcurypame jeMcTsa 93.678 - - - 251 - - - - - - - 93.929 -
Ocurypase QuHaHCHCKUX TyOuTaKa - - - - - 4.000 - - - 78.000 8750 365 8750 82.365
Ocurypam¢ TpOILIKOBA NIPABHE 3aLITHTE - - - - - - - - - - - - - -
Ocurypame nomohu Ha Iy TOBawy - 2.000 - 200 - 800 - 100 - - 759 150 759 3.250
VkyniHo HeXHBOT 1.335.051 1.712.246 186.275 445364 160301 341.208 233.685 501379 355948 480.457 2.126.786 146.261 4.398.046 3.626.915
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Poslovna tajna - Interno
KOMINAHWUJA "AYHAB OCUIYPAHSE" A.[1.0. BEOTPA[

47. YNPABIbAIE PUSULIUMA (HacTaBak)

47.3. OGenoparsmBam-e nogaraka y cknagy ca saxteBuma MCOMU 4 ,,YroBopu o ocurypary* (HacTasak)

pezned 6poja wmema npenemux u3 paHujez nepuoda, npema 200UHU Hacmarka (y KoMaduma)

npe 2019 2019 2020 2021 2022 2023 VYxynro
Y xomagamMa Penosie  Vcmopy  Penmoene  Vcemopy Penosne  Vcenmopy  Penoswe  Ycemopy Penoswe  Vcemopy  Pezmoswe  YVcmopy  Pemome Y cnopy
Ocurypasse K#BOTa 28 3 31 2 28 - 51 3 43 - 138 - 320 8
Penrro ocurypame - - - - - - - - - - - - - -
JIOTIYHCKO OCHI'YPaHs€ V3 OCUTYparhe KHBOTA 61 2 31 1 19 3 2 2 30 - 50 3 213 11
VY KynHO KEBOT 90 62 3 47 3 73 73 0 188 533 19
npe 2019 2019 2020 2021 2022 2023 Viynso

Y xomanaMa Penosne YV cmopy Pemoswe Vcmopy PemoBne  Vcenopy Pemoswe  VYcenopy Penoswe  Vemopy Penmose  Ycnopy  Pemopme VY cnopy
OcHrypan¢ 011 N0C/IeINLa He3roze - 33 - 17 2 23 2 45 3 47 25 26 32 191
Jlo6pOBOJEHO 3ADABCTBEHO OCHTYpaHe - - - 1 - 2 - 7 2 39 - 403 5
Ocurypant MOTOPHHX BO3HJIA - 19 - 7 - 9 2 8 8 14 226 16 236 3
OcHrypare IHHCKAX BO3AIA - - R . - - . - - - 7 - 7

Ocurypame BasJy X TIoBa 2 - - - . - . - . - 1 . 3 B
Ocurypane nnosHux o6jexata N 1 ) ) ) ) ) ) } ) 3 ) 3 1
Ocurypans pobe y npeBosy - 1 1 1 - - - 1 - - 4 5 3
Ocurypags¢ OZ To’apa 1 JIp. ONacHOCTH - 12 - 2 - 3 2 8 3 6 58 6 63 37
OcTania OCHTy pama HMOBHHE - 14 - 5 1 8 3 16 9 45 9 56 61
Ocnrypase o1 ofr. 360T ynotpeGe MOTOpHUX BO3HNA 286 806 15 328 19 386 16 460 46 503 420 270 802 2753
Ocurypate o1 oar. 360r ynotpeSe Ba3ayxoniosa 1 - - - - - - - - - - - 1 -
Ocurypar¢ of ofr. 360r ynotpede mioeunx 06jexara - - - - - R - - 1 - 1 -
OcHrypase O OMLITE OArOBOPHOCTH 11 63 13 28 9 33 2 21 18 30 164 16 217 191
Ocurypatse Kpeamra - - - - - - - - - - - - -

Ocurypame jemcTea 1 - - - 14 - - - - . - - 15 -
Ocurypame ¢ HHaHCHjCKHX ry GuTaka - - - - - 1 - - - 1 3 1 3 3
OcHrypame TPOIIKOBA NPaBHE 3aLITHTE - - - - - - . - - - - - - -
Ocurypame noMofin Ha 1Ty TOBaHY - 1 - 1 - 1 - 2 - - 8 1 8 6
VKyIEO HeXHBOT 301 950 29 390 45 466 27 561 92 612 1361 345 1.855 3.324
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Poslovna tajna - Interno
KOMNAHWUJA "[IYHAB OCUINYPAILE" A.[1.0. BEOIPAL

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2024. roaure

47. YNPABIbAKE PU3ULIMMA (nacTtaBak)
47.3. ObenopamuBatbe nogaraka y cknagy ca saxresuma MCOMU 4 ,Yrosopu o ocurypamy* (HactaBak)

Npeaned peweHux wmema y moky 2024. 2oGuHe nNo epcmu ocuzypara u npemMa 200uHu Hacmatka (y 000 PCL])

npe 2019 2019 2020 2021 2022 2023 2024 VkynHo
V000 PCQ PepoHe  Vcmopy Penoewe  Vcmopy Pemoeie  Vcemopy  PenoeHe  YVcmopy  Penosse ¥V cnopy Pegosne VY criopy PenoHe  Vcmopy  Pemorne  V cropy
Ocurypame 01 TOCTieMIIA HE3roze 8 1782 153 1557 367 2.699 1127 4433 18571 5.307 142287 9.802 255.588 6.993 424179 32573
Jlo6pOBOBHO 3APABCTBEHO OCHTYpambe - - 182 - 2 92 3.136 - 10,072 - 185.016 - 980.304 - 1178712 92
Ocurypane MOTOPHHX BO3HIR 31 1870 - 1.052 ke 451 6.798 1442 55.307 m 861.393 5.466 2.328.566 13638 3252822 24630
Ocurypame MUHCKKX BOSWIA - - - - 468 - 83 - 136 - 40984 - 7312 - 48983 -
OcHrypame Ba3/lyXoIioea - - - - - - - - 7.036 - 100.551 - 21.648 - 129.235
Ocurypame mIoBHAX 06jexata - - - - - - - - 1.852 - 7.226 - 39.589 - 48667
Ocurypame po6e y nperosy - - - - - - 105 - 25.564 - 21183 - 62.388 - 109.240 -
OcHrypane O 1I0%apa | JIp. ONacHOCTH - 116556 - 484 - 1.967 20.005 - 59.963 - 287.702 166 668.653 - 1036323 119173
OcTana ocHTYpama AMOBHHE 81 3314 - 915 360 4618 6.468 1.849 59310 350 1120317 442 1.778.19 - 2964735 11.488
Ocurypame 0z 04r. 300r ynotpefe MOTOpHAX
BO3WNI3 122919  24259% 38932 67.023 53.064 48736  100.882 83634 209822 91.512 1335559  179.719 3757290 159339 5618468 872559
Ocurypane ox oar. 360t ynotpebe
BAYIYXOILIOBA 450 - - - - - - - - - - - 1.047 - 1497
Ocurypane 03 04r. 360r ynotpe6e mioBHux
o6jexara - - - - 9.789 - - - - - 13 - - - 9.802 -
Ocurypane 0 OIIIITe 0ATOBOPHOCTH 8996 9.692 9203 2,689 15.741 2354 4980 5518 32258 3213 109.761 2933 193.760 2189 374.699 28588
Ocurypane Kpemta - - - - - - 86 - 4617 - 2527 - 6957 - 36.931 -
OcHrypane jeMcTBa 113.814 - - - 103 - 450 - 400 - 678 - 3.706 - 119.151 -
Ocrurypane punaHcHjcKux ry6uraka - - - - - - 231 - 282 - 1.527 - 23952 218 25992 218
Ocurypame TpONIKOBA MPABHE 3aLIVTE - - - - - - - - - - - - - - - -
Ocwrypane noMolii Ha MyTOBARY - - - 42 233 723 415 - 5291 - 66.329 - 151.335 105 223.603 870
VKyIHo HeARHMBOT 246377 375810  48.470 73.762 80854 61.640 150.766 96.876 490481 101.093 4305.797 198.528 10.280.294 182.482 15.603.039 1.090.191
OcHrypame X#BOTa 57 394 2909 249 4522 - 8024 13 10.636 - 290.837 4 2.764.761 46  3.081.746 746
PeHTHO OCHTYpame - - - - - - - - - - - - - - -
JlomyHCKO OCATYpame Y3 OCHTypame KHBOTa 8 - 80 - 193 609 1297 46 2982 - 37046 176 57034 - 98,640 831
YKy KHBOT 65 394 2989 249 4.718 609 9.321 59 13.618 0 327.883 220 2.821.795 46 3.180.386 1.577
VYKYIHO 246442 376.204  51.459 74.011 85569  62.249 160.087  96.935 504.099 101093 4.633.680 198.748 13.102.089 182.528 18.783.425 1.091.768

HanomeHa: 0amu nodayu npedcmasrbajy pewene wmeme 63 0d6ujeHux.
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Poslovna tajna - Interno
KOMMNAHUJA "OYHAB OCUIYPAHE" A.[1.0. BEOIPAL]

HANOMEHKE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2024. rogure

47. YNPABIbAHE PUBULUMA (HacTaBak)
47.3. OGenopawubaie nogartaka y ckrnagy ca saxresvuma MCOU 4 ,Yrosopu o ocurypamy* (Hactasak)

Mpeaned pewenux wmema y moxy 2024. 20uHe No epcmu ocuaypara u npeMa 208uHU Hacmawka (no 6pojy)

nipe 2019 2019 2020 2021 2022 2023 2024 ViynHo
Bpoj Peposre  Vcrmopy Peposne  Vcmopy Penosme Vcnopy Penoswe Vcnopy Peposwe VYcmopy Penoswe Vcnopy PenorHe Vcnopy PemosHe Y CAOPY
Ocwrypame 01 nocleaHLa He3rone 2 10 2 5 6 10 56 14 185 20 2391 61 6.701 41 9.343 161
Ho6poBoJEHO 3APABCTBEHO OCHTY pame 3 3 5 1 14 - 452 - 21.623 - 133.295 - 155.525 1
Ocury pame MOTOPHHX BO3WJIA 2 2 - 5 9 3 119 7 521 6 5.866 19 20271 15 26.796 57
OcHry pame IWHCKIX BO3U/Ia - - - - 1 1 - 3 - 52 - 17 - 74
Ocury pawe Ba3ay XOTUIOBa - - - - - - - - 1 - 3 - 2 - 6
Ocwrypare WwioBHEX 06jexata - - - - - - - - 2 - 8 - 27 - 37
Ocury past pobe y npeBo3y - - - - - - 1 - 2 - 51 - 106 - 160 -
Ocury pame OF oxapa U Ip. ONIACHOCTH - 5 - 1 - 2 1 - 9 - 536 3 3.001 - 3.547 11
OcTania OCHIypama KMOBHHE 3 4 - 1 8 4 47 1 197 2 3.167 3 17178 - 20.600 15
Ocury pame of ofr. 360r ynotpebe MOTOpHIX
BO3MIA 116 193 40 i 70 110 297 206 678 215 5.286 562 20.489 509 26,976 1.906
Ocnry pawe oz ozr. 360t ynotpete
Ba3AY NOIUIOBA 1 - - - - - - - - - - - 3 - 4
Ocurypame on oar. 36or ynoTpe6e naoBHUX
objexata - - - - 1 - - - - 1 - - - 2 -
OcHry pame 011 OTILITE OATOBOPHOCTH 2 11 23 10 32 5 36 7 141 9 978 9 3811 5 5.043 56
OcHry pame Kpemmra - - - - - - 3 - 209 - 1251 - 169 - 1.632
OcHrypame jemcTsa 1 - - - 8 - 23 - 41 - 24 - 57 - 154
Ocurypane puHarcHjcknxry 6uraka - - - - - - 5 - 6 - 11 - 7 - 93
OcHry pame TPOIIKOBA IIPABHE 3a1ITUTE - - - - - - - - - - - - - - - -
Ocuryparme nomMohH Ha My TOBamy - - - 1 9 1 17 - 195 - 2278 - 8390 - 10.889 2
Viymmo vexHBOT 150 225 68 134 149 136 750 235 2.642 252 43526 657 213.596 570 260.881 2.209
OcHrypane KHBOTa 2 - 7 1 30 - 51 - 80 - 1.688 1 19.969 1 21.827 3
PenmHo ocurypame - - - - - - - - - - - - - - - -
JIOMYHCKO OCHTY Paise y3 OCHIY pame KHUBOTA 1 - 4 - 7 32 1 81 - 900 4 1538 - 2.563 7
Viynme AuBoOT 3 0 11 1 37 2 83 1 161 0 2,588 5 21507 1 24390 10
YKYIIHO 153 225 79 135 186 138 833 236 2.803 252  46.114 662 235.103 571 285.271 2219

Hanomena: damu nodayu npedcmaerbajy pewene wmeme 6e3 0dbujerHux.
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Poslovna tajna - interno
KOMMAHWJA "OYHAB OCUIYPAKE" A.[1.0. BEOIPAQl

HANOMEHE Y3 NOJEQUHAYHE ®UHAHCUJCKE M3BELLTAJE
31. peuembap 2024. rogute

47. YNPABIbAIE PUSULIUMA (HacTaBak)
47.3. Ob6enopawuBarse nofaraka y cknagy ca saxresuma MCOU 4 ,Yrosopu o ocurypamy* (Hactasak)

Npezned pesepeucaHux npujasrbeHux wmema npema 200uHU HacmaHka Ha daH 31. deyembap 2024. zodune (y 000 PCL])

npe 2019 2019 2020 2021 2022 2023 2024 VikynHo
¥ 000 PCIT Pemosne  Vcmopy Pemosie Vcmopy Pemowe Vcmopy Penmosme  Vcemopy Penoswe Vcemopy Penope  Vemopy PemosHe  Venmopy  Peposwe VY cnopy
Ocurypame 01 IOC/ICIMIA HE3r0e - 11.281 - 4852 - 21.666 19 11.045 102 10.783 1.571 6.701 2676 7.091 4368 73.419
Jio6poBOIBHO 3APABCTBEHO OCHTYPaHe - - - 100 - 130 - - 4 130 55 - 6.434 190 6493 550
OcHrypane MOTOPHHX BO3WIA - 11.382 - 1.120 - 2057 821 2612 263 7683 2813 15.982 36.640 5512 40.537 46.348
Ocurypai¢ IIMHCKAX BO3WIA - - - - - - 65 - 80 - 61 - 12228 - 12434
OcHrypane Ba3lly XOT0Ba 56.219 - - - - - - - - - - - - - 56.219 -
Ocurypane mioBHuX ofjexata - 5792 - - - - - - - - - - 2250 - 2250 5792
Ocurypane po6¢ y npeBo3y - 325000 117000 40.000 - - - 118000 - - - - 5.000 - 122000 483.000
OcHrypare¢ 0]l ioXapa K ip. ONaCHOCT - 40.808 - 3.200 - 6.576 20.000 49.340 17.108 52858  233.943 12230 385451 - 656502 165012
OcTana OCHTy para HMOBHHE - 25415 - 3210 117.885 1715 5.896 33.740 17.150 2079 1232615 28404 385094 1250 1758640 114524
Ocurypane 011 01T. 360T yHoTpe6e MOTOpHHX
BO3HIA 1415801 889239 61393 359410 33108 255.149  181.799 330975 286287 258894 244992 273660 515934 147957 2739314 2515284
Ocurypars< o ofr. 360t ynotpete
Ba3AyXOIUIOBA - - - - - - - - - - - - - - - -
Ocurypane 011 OT. 360r yrioTpe6e mIoBHAX - - - - - - - - - - 1.000 - 100 - 1.100 -
OcHrypasc 0f ONIITE OAXOBOPHOCTH 13.624 74.859 2529 40.191 1152 16.315 1.106 18.530 28219 38341 8944 12570 21954 6.585 77528 207391
OCHIypan< KpemMm - - - - - - - - - - - - - - - -
Ocurypanc jeMcTBa - - - - 141 - - - - - - - - - 141 -
Ocurypane GHHAHCH]CKHX Ty OHTaKa - - - - - 4.000 - - - 78.000 1710 365 25.000 85 26710 82450
OCHIypan¢ TPOITKOBA PABHE 3aIITHTE - - - - - - - - - - - - - - - -
Ocwurypanc noMohH Ha Iy TOBamwy - 2000 - - - - - 126 - - - 150 70 160 70 2436
VKyIHO HEXHBOT 1.485.644 1.385.776 180.922 452.083 152286 307.608 209.706 564368 349.213 467.479 1.727.704 350.062 1.398.831 168.830 5.504.306 3.696.206
OcHrypasc XHBOTa 4242 1.390 4912 351 3838 - 7438 895 8.890 - 10.524 - 25.889 - 65.733 2636
PentHo ocurypame - - - - - - - - - - - - - - - -
JloTyHCKO OCHIYpame Y3 OCHTYPaRt XHBOTA 2.386 600 1512 254 669 270 442 123 1179 - 2511 29 3670 - 12.369 1.543
VKyrHo HBOT 6.628 1.990 6.424 605 4507 270 7880 1.018  10.069 0 13.035 296  29.559 0 78102 4.179
YKYIIHO 1.492.272 1.387.766 187.346 452.688 156.793 307878 217.586 565386 359.282 467.479 1.740.739 350358 1.428.390 168.830 5.582.408 3.700.385
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Poslovna tajna - Interno
KOMIMAHWJA "OYHAB OCUTYPAH-E™ A.1.0. BEOIMPAQ]

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. neuembGap 2024. roguxe

47. YNPABIbAIE PUSULUUMA (HacTaBak)
47.3. ObenoparuBake nofartaka y cknagy ca saxtesuma MCOU 4 ,Yrosopu 0 ocurypamy“ (HactaBak)

Npezned pesepaucaHux npujasrLeHUX Wmema npema 200uUHU Hacmanka Ha daH 31. deyembap 2024. 2odure (6poj)

nipe 2019 2019 2020 2021 2022 2023 2024 VYkynHo

Y xomMazuma Pegone  Vcmopy Pemoewe Vcmopy Pepone  Vcmopy Pegosse  Vcemopy Pemosme  Vcemopy Pemosse  Venopy Pemosse  Vcemopy  Pepmoeme Y cmopy
OcRrypame 021 IOCICIMIIA HE3T0ME - 25 - 16 - 16 1 38 3 41 17 40 31 32 52 208
Jlo6pOBOIBHO 3IPABCTBEHO OCHTYPame - - - 1 i - 2 2 9 - 48 2 497 6
OcHrypame MOTOPHHX BO3HIIA - 13 - 2 - 6 1 5 7 13 41 2 259 11 308 7
OCHIypame MEACKKX BO3ANA - - - - - - 4 - 1 - 1 - 2 - 48

OcHrypame Ba3/ly Xoniosa 1 - - - - - - - - - 1 -
Ocrrypame mioBHwx 00jekata - 1 - - - - - - - - 3 3 i
Ocurypasc pobe y npesosy - 1 1 1 - 1 - - - 1 2 3
OcHrypame 01l NOXapa ¥ Jp. OIaCHOCTH - 8 - 1 - 2 1 9 2 8 21 7 2 52 35
OcTam ocuTypama HMOBHHE - 10 - 4 1 4 7 16 5 9 26 25 50 1 89 69
Ocrrypase 0% OAT. 360T ynoTpeGe MOTOPHIX BO3HIA 263 609 12 231 13 295 15 3718 35 418 123 489 329 383 790 2.803
Ocnrypage o o4r. 360r ynotpee a3ty Xomnnosa - - - - - - - - - - - - -

Ocrrypame of o4r. 360r yniotpebe nnosHuX ofjexara - - - - - - - - - - 1 - 1 - 2 -
OcHrypame 0 OTIITE OATOBOPHOCTH 13 49 9 26 9 27 5 18 17 27 35 28 210 15 298 190
OcHrypame kpemma - - - - - - - - - - - - - -

OcHrypame jeMCTRa - - - - 6 - - - - - - - 6

Ocurypame $WHAHCH]CKHX Iy GHTaKa - - - - - 1 - - - 1 2 1 1 1 3 4
OcHrypane TpOmKOBA IPABHE 3aMTHTE - - - - - - - - - - - - - - -
Ocurypame noMohn Ha My TOBamy - 1 - - - - - 2 - - 1 1 1 1 5
YKynHo HexHBOT 277 M7 22 282 29 352 34 467 72 519 276 613 1442 446 2.182 3.396
Ocurypame XHBOTa 30 3 29 1 24 - 40 3 30 - 54 - m - 318 7
JIOTIYHCKO OCHIYPame Y3 OCHIY PAILE KHBOTA 60 2 30 1 18 2 16 2 2% - 21 3 30 - 207 10
VKyiHO XHBOT 90 5 59 2 42 2 56 5 56 0 81 3 141 0 525 17
YKYIHO 367 722 81 284 i 354 90 472 128 519 357 616 1,583 446 2.677 3413




Poslovna tajna - interno
KOMMAHWUJA "[IYHAB OCUINYPAISE" A.[1.0. BEOIPA[]

HAMOMEHE ¥3 NOJEAMHAYMHE ®PUHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. roguse

47. YNPABIbAHE PUSULMNMA (nacTaBak)
47.4. O6enogarMBame nogaraka y cknagy ca MCOU 7 ,,OuksaHCcHjcKu MHCTPYMEHTU: obenonaruearma’

Kamezopuje ¢punaricujckux uncmpymenama

Y xurbagama auHapa
31. peuembap 31. neuembap
2024. 2023.
®uHaHcHjcka cpeacTaea
Oyropounu couHaHcujcku nnacmanm (HanomeHa 25) 2.168.772 2.051.568
Yyewha y kanumany 2.132.925 2012925
Ocmanu dy20poyHu ¢huHaHcujcKu
nnacmaHu 35.847 38.643
Motpaxueara (Hanomena 27) 10.013.499 8.938.873
KpaTkopounu thuHaHcKjckn nnacmadmn (Hanomexa
28) 40.989.612 35.007.155
FoToBMHa W TOTOBUHCKM ekBUBaneHTy (HanomeHa
30) 2.252.261 2611.636
TexHuuke pesepse koje naaajy Ha TepeT
caocurypasaya, peocurypasava v
perpouecuoHapa (Hanomena 32) 2.740.780 2493010

Pe3sepeucaHe wmeme Koje nadajy Ha

mepem caocuzypasava, peocuzypaeaya u

pempouyecuoHapa 2.729.443 2.482.936
Ocmane mexHuy4Ke pesepeae koje nadajy

Ha mepem caocugypaeaya,

peocuzypaeaya u pempoyecuoHapa 11.337 10.074
58.164.924 51.102.242

®uHaHcujcke o6aBese

lyropouHa pesepsucara (HanomeHa 34) 8.032.500 7.467.097
Mamemamuuka pe3epsa 6.066.179 5.824.741
Pesepee 3a uspaeHame pusuxa 137.965 134.766
Pesepae 3a 6oHyce u nonycme 314.911 321.414
Llpyze mexuuyke pesepee ocuzyparma 209.034 -
Alpyza dyzopoyna pesepsucar-a 1.304.411 1.186.176

Ocrane ayropouyte obaBese (HanomeHna 36.3) 241 131 369.608

KpaTtrkopouHe chuHaHcKjcke obasese (Hanomena

36.3) 372.405 201.066

Obasese no ocHosy wreta (HanomeHa 36.1) 10.7414 52.977

O6asese 3a npemujy, 3apage v gpyre obasese

(HanomeHa 36.1) 4.422 219 4.247 821

Pesepse 3a HeucTekne pusnke (HanomeHa 38) 243.161 513.746

[Opyra nacveHa BpeMeHcka pasrpaHnyerba

(Ynanpepn o6pauyHatu Tpowkosu) (HanomeHa 39) 330.879 261.929

Pesepsucane wrete (HanomeHa 40) 21.679.690 18.893.107

35.332.726 32,007.351

Puanuwm koju notuuy oa hHaHCHjCkMx nHCTpyMeHaTta obyxsaTajy:

- KPeAWTHU PU3KK;

- TPXKULLUHWU PUSUK KOjU Ce CacToju OA4 TPy BPCTE pu3nKa: JEBU3HOT PU3NKa, KAMAaTHOT PU3MKA U PU3UKa
npomMeHe LeHe (PMHaHCHCKOT MHCTPYMEHTa U

- PW3KK SINKBUOHOCTH.
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Poslovna tajna - interno
KOMMAHMUJA "NYHAB OCUTYPAHSE" A.[1.0. BEOTPAL

HAMOMEHE Y3 NOJEAVNHAYHE ®MHAHCWUJCKE M3BELLTAJE
31. peuembap 2024. rogurHe

47.

474,

YNPABIbAHE PUSULIUMA (HacTaBak)

O6enoaamwuBarne nogaraka y cknagy ca MCOWU 7 ,®uHaHcujcku MHCTPYMeHTH: o6enopatnBama*
(HacrtaBax)

HpywTso cMartpa Aa No OCHOBY TEXHMUKMX pesepeBu koje nagajy Ha TepeT peocurypaBauya Huje W3NOXeHo
3HaYajHOM KPeaWTHOM, TPXWULIHOM W PU3WKY NUKBUAHOCTU. TexHuuke pesepBe Koje nagajy Ha Teper
peocurypasava ce y noTnyHocT ogHoce Ha [lyHas PE a.p.o. beorpag koju uma AM bect chmHaHcujcku pejTuHr
B++/nobap n gyropouaH kpeanTHu pejTuHr 666/pobap ca nosuTBHMM n3rneguma.

47.4.1 KpedumHu pu3suk

WsnoxeHocT kpeguTHOM pusuky nocebHo ce oGenopamwyje 3a cneaehe kaveropuje uHaHcMjCkux cpeacTea,
OAHOCHO (PMHAHCHjCKE UMOBUHE:!

- BYrOpoOYHW (PMHAHCH|CKU NITaCMaHu,
- (brHaHCHjCcKv NNacMaHu n
- NOTpaXwuBaAa.

MocToju 3HayajHa pa3nuka y creneny usnoxeHoctu Komnanuje kpeauTHOM PU3MKY Y 3aBUCHOCTM Of TOra O KOjoj
ce KaTeropujy (UuHaHCUjCKOr MHCTPYMEHTa paau. KpeamTHOM pu3nKy Cy HajBMLue M3NOXeHa NnoTpaxusara oj
ocurypaHuka no OoCHoOBy bakTypucaHe npemuje ocurypamwa u obpadvyHatux kamara no OCHOBY Kalltbersa y
namupusawy obasesa op crpaHe aAyxHuka. OBO je, npe cBera, nocneavua W3paxeHe HENUKBUOHOCTU Y
npuBpeaw, Kao ¥ NPUCyTHe npakce Aa ocurypaHuum o6aBese No OCHOBY NpemMuje ocurypara He TpeTupajy kao
npuopuTeTHe U CBpPCTaBajy ux usa obaBe3a NO OCHOBY nopesa, 3apaga u obasesa npema 6aHkama u
Aobasrbauuma.

Y npouecy ynpaerbawa KpeauTHUM pusnkoM, KomnaHuja ynpaersa pusuuuma Koju npousunase us ynoXeHux
cpeacTasa y xapTuje o4 BpeAHOCTH KOjuMa Ce Tpryje n pusnkoM GOHMTETa OCUIypaHNKa, MHTEPHO KaTeropucaHmnx
Y CErMEHT BENUKMX KNMjeHaTa n OCTanuM pU3nLIMMa KOjU CTOje Y BE3N Ca HannaToM NoTPaXuBaka.

MakcumanHa n3noXeHoCT KpeaAUTHOM PU3NKY je NnpukasaHa y cneaehoj Tabenu:

31. neuembap 31. neuembap

DuHaHcUjcka UMOBMHA 2024. 2023.
Yyewha y kanutany 2.132.925 2.012.925
Ocranu ayropo4YHu buHaHCUjcku NnnacmaHu 35.847 38.643
Motpaxusatba 10.013.499 8.938.873
KpaTkopouhin puHaHCHjCKn nnacMaHm 40.989.612 35.007.155
FoTOBMHA ¥ rOTOBMHCKU €KBUBAMNEHTH 2.252.261 2.611.636
TexHuuke pesepee koje najajy Ha TepeTt caocurypasaua,
peocurypasaya # peTpouecuoHapa 2.740.780 2.493.010

Pe3epaucaHe wmeme Koje nadajy Ha mepem

caocuzypasaya, peocuaypasada u pempoyecuoHapa 2.729.443 2.482.936

Ocmane mexHu4Ke pe3epese Koje nadajy Ha mepem

caocuzypaseaya, peocuaypasaya u pempoyecuoHapa 11.337 10.074
Ykynxo 58.164.924 51.102.242

Mopaen 3a BpegHoBake huHaHcujcknx cpeacrasa npema MCPU 9 je mogen ouekmBaHux KpeauTHnx rybutaka.
Mogen nogpasymeBa fa Huje HyXHO Aa ce rybutak gorogu ga 6u gowso Ao npusHasawa rybuTka rno OCHOBY
yMawewa BpeaHOCTU. OvekuBaHU KpeauTHU rybuum ce 3acHMBajy Ha NoHAEpUCaHO] NPouEHU BeposaTHohe
KpeauTHux ryuTtaka — Tj. cajaliiba BPeAHOCT FOTOBUHCKMX MambKOBa-AeduLUUTa TOKOM O4YEeKMBaHOr Tpajak-a
PUHAHCUJCKOT HHCTPYMEHTA.

duHaHcHjcKa CpeacTBa koja He nokasyjy 3HauajHo nosehawe KpeauTHOr pusuka o MOYEeTHOT NpusHaBaka
cBpcTaBajy ce y kateropujy Hueoa 1, wro nogpasymesa o6padyyH 12-meceuHor ouekmBaHoOr KpeauTHOT rybuTka.

CTejunHr KpuTepujyMm Koju ykasyjy Aa je notpebaH o6pauyH ouekuBaHux KpeAuTHUX ryGuTaka 3a MMOBUHY Koja
ce CBpCTaBa Y HUBOY 2 YyuHe cneaehu nigukaropm:

° Kaunwewe npeko 30 gaxa, rae y npakcu ApywTeo ycnea HejoBorbHOr npahetba AaHa Kawbera [0 AaHac,
CBa NOTEHLMarHa KalH-eHa NOCMATPa Kao KpUTEPUjyM 3a 3Ha4ajHo nosehatbe KpeaWTHOr pUsKKa;

. Map excrepHor KpeaUTHOT PejTuHTa Koju ce kopucTyu 3a notpebe obpavyHa ucnpaske BPeAHOCTH; Kao 1,

° [pyrv KBanutTaTMBHM KPUTEPUjYMK KOju MOTy ykasuBaTy Ha noBehawe pusuka (casHawe [pywrtsa aa 6u
KIUjeHT morao ynactu y npobneme u cn.).
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47.

47.4.

YNPABIbAIE PUSULIMMA (nHacTaBak)

O6Genoparwusame nogaraxa y cknagy ca MCOU 7 ,OdunaHcujcku HHCTPYMEHTH: obenoaaruBaiba®
(nacTasak)

47.4.1 Kpedumnu pu3uk (HactaBak)

Y cknagy ca MCO®U 9 3a obpauyH ucnpaske spegHocTu kopuwheH je npuctyna Koju nogpasymesa Aa ce 3a AaTo
noTpaxveaiwe obpauyHaBa XWBOTHM O4YEKMBAHW KpeauTHu rybutak. Y crnyyajeBuMa kaga ce pagu o
(PUHAHCH|CKUM MHCTPYMEHTUMA KOA, KOjUX je AOLUNO A0 nosehaHor creneHa KpeauTHOr Puanka Koju je YCnoBuo
saxTeBaHn obpadyH TOKOM LeNnor Beka Tpajaka WHCTPYMEHTa, KOPUCTU Ce KyMyrnaTuBHAa BepoBaTHohy
AeluaBaba Hemsmupera obasesa (PD) 3a oarosapajyfiy pouHocT u3 nssewwraja o6jaer.eHux og CTpaHe pejTUHr
areHumja.

3a norpebe maentndmkaumje nHaukatopa obesspeljera, 0AHOCHO kpuTepujyma Aa je noTpebHo obpauyh
OuYeKMBaHNX KPeAUTHUX ryOuTaka 3a MMOBWHY KOja ce CBpcTasa Y HMBO 3, y cknagy ca 3axtesuma MCOU 9,
OpywTeo npumersyje:

° Kawene npeko 90 gana;

° Cratyc pedaynT-a ogpaxeH Unu Kpo3 eKCTepHN PEjTUHT Nk KPO3 APYre UH(OpMaLIje Ha OCHOBY KOjUX Ce
MOXe 3aKIby4MTH 42 Ta KOMNaHKuja He MoXe Aa nammpyje obaeese.

OOGpauyH ucnpaBke BpPEeAHOCTM 3a HMBO 3 WM3NOXEHOCTM BpLUM CE€ HA Ha4MH Aa ce npumetbyje camo LGD
napamerap umajyhin y suay aa je PD jegHak 1. AnTepHaTMBHO, BpLUK CE AUCKOHTOBaH:€ OUEKUBAHUX HOBYAHMX
TOKOBA €(PEeKTUBHOM KaMaTHOM CTOMNOM AAaTor MHCTPYMEHTA.

Tokom 2023. roaute Huje 6uno TpaHcthepa usmehy Husoa obesspefiera no HaBeaeHUM BpcTama UHaHCHjcke
¥MOBMHE, CBa cpeacTBa APYyWwTBa Ccy cepcTana y Huso 1.

Mpuctyn Ha kome ce 3acHuBa 06padyH ouekuBaHuX KpeanTHUX rybutaka, OAHOCHO MCNPaBKU BPeAHOCTY Y CKraay
ca MCoU 9, temeruu ce Ha cnegehem npucrtyny:

ECL (ouekmBanu xpeautHu ryburtak, “expected credit loss”) = BeporatHoha gewasaia HeMaMupea
obabese (PD) x Bucmna rybutka y cnyuajy Heusspuwewa (LGD) x UsnoxeHocT y cnyuajy porahjaja
Heusmupetrba (EAD).

3a noTtpebe nojeauHayte npotieHe, [IpyWwTBO ce ocnawa Ha nogaTtak o Heusmupery obaeesa (PD) n3 ekcrepHux
M3BOpa, 0AHOCHO noaartak objaBrbeH o4 CTpaHe PeHOMUPAHUX PejTUHT areHuuMja. [pylwTBo pasnukyje cutyaumje
Y Kojoj je apyra yrosopeHa ctpaHa npasHO nuue - 6aHka nnu apxasa (OAHOCHO APXaBHU OPraHu U ApXasHa
npeayseha).

Y cnyuyajy 6aHaka, npumetsyje ce crona Hemamupeta, objaBrseHa oa cTpaHe jeaHe o4 peHOMUPaHUX areHumja
(Standard&Poors, Moody’s, Fitch, uta.). Y crnyuajy kaga je AykHuk Apxasa (WnuM OpPXaBHU Oprad, wnv
npeaysehe), kopuctun ce Takofje oarosapajyhim nogarak objasreH og crpate npuxsaheHux ekCTepHUX pejTuHr
arexuuja (Standard&Poors, Moody'’s, Fitch, utg.) ¢ Tum WTO ce pasnukyjy CTone HeUusMMUpeHba Y 3aBUCHOCTH 04
TOra Aa Ny je NOTpaxusare y NOKanHoj unn CTpaHoj BanyTu.

Y ocrana notpaxvusawa [lpywTsa cnajajy cBa OoHa NOTpaXxusakwa Koja Ce He MOry CBPCTATW HU Y jegHy o4
Hanpen HaseaeHux xa'reropvnja. Y 3aBucHocTH 04 CYLUTUHE KOHKPEeTHUX OCTanux norpaxueakwa, Kao u on Tora
Ha Kora ce ucTa ofHoce, 3a UCNpaBKy BPeAHOCTH ce kopucte cneaehu npuctynu:

e YKONMKO je noTpakueame cneuuduLmpaHo oj jesHe crpaHe 3a o6padyyH OYeKMBaHWUX KpeauTHUX rybuTtaka
ce KopucTe nogauu O CTonu Hewamupera obaeesa objaBrbeHu 0of Hanpen HaBEAEHWX PEHOMUPAaHWUX
pejTuHr areHumja.

*  Ykonuko ce oapefieHa noTpaxvBama OAHOCE Ha BULLE IPYNUCAHUX NOjeanHaYHMX M3HOCA, Kao Hajborba
anpokcumaumja ce 3a obpauyH OueKMBAHUX KPeaUTHMX ryGuTaka KOPUCTE NpOCeYHe CTone McnpaBke
BPEAHOCTN Ha GaHKapPCKOM TPXMLLTY.

Opyrv napametap y kankynaumwju, LGD (loss given default), koju noapasymesa BucMHy rybutka y cnyuajy

Heusmupera obasese, kopuctu ce Baszencku LGD y usHocy oa 45% kao Haj6osrba TpXXMWHA Npakca y HegocTaTky
VHTEPHO 06pavyHaTor.
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47.

47.4.

47.4.1

YNPABJ/bAHKE PUSULIUMA (HacTaBak)

OGenopamwuBsase nonaraka y cknagy ca MCOU 7 ,®dunaHcujcku MHCTPYMeHTH: obenoparbusama®
(vacraBak)

Kpedumnu pu3sux (nacrasak)

Cnepeha tabena paje nicpopmaumje o KpeaUTHOM KBaNUTETY (HHAHCUCKE UMOBUHE:

Y xwbwanama guHapa

31. neuembap 2024.
Haswue nosuumje u3 ckpaheror Gunanca bbb BB 1 Huxe YkynHo

. WnsecTuumje Koje ce BpeaHyjy no
Ryropouhi dhuHaKCHCKM nnacmanu aMOpTH3OBaHO] BPeAHOCTH 35.847 - 35.847
DuHaHcHjcKkK NriacMaHm Ayxnuuke xaptuje op BpeagHoctu  32.367.799 - 32.367.799
PurHaHCKjCKK NTAaCMaHK KpaTkopouH# genosutu kog 6aHaka 6.409.093 1.606.320 8.015.413
TOTOBUHCKM eKBMBaANEHTK W

FoToBUHCKM eKBMBaNeHTM U roToauHa oo a 2.129.337 122924  2.252.261
YKynno 40.942.076 1.729.244 42.671320
Y xusbanama auHapa

31. neuembGap 2023.
Ha3us nosuuuje u3 cxpaheHor 6unaHca bbb BB 1 Huxe YkynHo

Lyropo4nn chuHaHCKjcku nrnacMaHu WHeectuumje koje ce BpeaHyjy no

amMopTU3OBaHO] BPEA HOCTH - 38.873 38.873
DuHaHCHjCKMU NNAcMaHu LyxHuuke xapTuje of BpeaHOCTH 28.684.843  28.684.849
DuHaHCHjCcKKU NIacMaHu KpaTkopouHu genosutu kog Oanaka 1.757.599 4.004.028 5.761.627
FOTOBUHCKN EXKBUBANEHTYU U
lOTOBMHCKN exBMBaneHTU U roTOBMH | o 1.520.809 _ 1.090.727 _ 2611636
YKynHo 3.278.508 33.818.477 37.096.985

3a chunancujcka cpeacTea 3a Koja Huje oapefieH pejTUHr oA CTpaHe areHumja 3a KPeAWTHU PEjTUHT, PEjTUHT je
MHTEPHO oapefeH.

N3noxeHOCT KpeaWTHOM pUSUKY, Y norneay noTpaxvBara, NpukasaHa je u Ha OCHOBY CTapoCHe CTPYKType
noTpaxuveatba Koja je nava y cneaehoj rabenu:

Y xumagama aguHapa

31. peuemGap 2024.

Bpyto Wcnpaska Heto

CrapocHa CTpyKTypa noTpaxusatba U3HOC BpeaHOCTH M3HOC
Henocneno 7.817.662 378.471 7.439.191
Kawwene og 0-90 gava 1.525.945 198.341 1.327.604
Kawwewe on 91-180 pana 693.682 413.343 280.339
Kawkwerwe og 181-270 aana 214 .475 97.846 116.629
Kawmewe npeko 271 gana 6.579.635 5.729.899 849.736
YkynHo 16.831.399 6.817.900 10.013.499
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Poslovna tajna - interno
KOMMNAHUJA "IYHAB OCUINYPAHE" A.[1.0. BEOIPA]]

HANMOMEHE Y3 NOJEAWHAYMHE ®PUHAHCWJCKE U3BELLTAJE
31. peuemSap 2024. rogune

47. YNPABIBAE PUSULIUMA (nacTaBak)

47.4. OGenopamwuBame nogataka y cknagy ca MCOWU 7 ,®DuHaHCHjCKM UHCTPyMeHTH: obenoparuBaiba
(HacTaBak)

47.4.1 Kpedumnu pu3uk (Hacmaeak)

Y xuwrsagaMa auHapa
31. neuembap 2023.

BpyTo Wcnpaska Heto

CrapocHa cTpykTypa NoTpaxusatsa U3HOC BpeQHOCTH M3HOC
Hegocneno 7.401.650 365.776 7.035.874
Kawmemwe o 0-90 gava 1.542.129 211.296 1.330.833
Kawmere op 81-180 aana 626.720 421.556 205.164
Kawwewe on 181-270 ganHa 199.453 101.409 98.044
Kaunsetbe npexo 271 pana 6.107.126 5.838.167 268.958
YkynHo 15.877.078 6.938.205 8.938.873

47.4.2 TpxuwHu pusuyu - [lesu3Hu, kaMmamHu U PU3UK NUK8UGHOCMU
Heeusnu pusux

Mop pesunstHuM pUsMKOM nogpasymeBa ce BepoBaTHOha HacTaHka HeraTMBHUX edhekaTta Ha (PUHaAHCM|CKU pesynTart 1
kanutan Komnahuje ycnen npoMeHe BPeAHOCTM JEBU3HUX Kypcesa. [IeBU3HOM PU3MKY Cy M3FIOKEHE CBe nosuuuje
aKTUBe v nacvse y AeBu3ama, kao u noTpaxusatba n obaBese MHAEKCMpPaHe CTPaHOM BanyToOM.

KomnaHuja ynpaerba AeBU3HMM PU3MKOM Y LUrby orpaHuqaBaia moryhux ryburtaka 36or npomeHa Kypca CTpaHux
Banyva u oapXaBatba pUsuka Ha HMBOY KOjK je NpuXBaTIbUB U3 Yrna peaynrarta nocnosamwa, ageksaTHoCTH Kanurana u
3axTeBa 3a O4yBabE€M NUKBUAHOCTH.

WsnoxeHoct KomnaHuje aesn3HoM pusuKky Ha gaH obpauyHa, aaTa je y HapeaHoj Tabenu:

Deeun3nu pusnk 31.12.2024. Y xurnapnama guHapa

uUsD EUR Ocrane sanyrte RSD Yxynwo
Yyewha y kanutany - - 58.589 2.074.336 2.132.925
Ocranu AyropouHn (PUHAHCHICKV NNACMaHN - 35.847 - - 35.847
MoTtpaxusara 1.866 29.263 123 9.982.247 10.013.499
Kparkopouu (buHaHCKiCKu nnacmanm 50.584 2.963.475 - 37.975.553 40.989.612
FOTOBUHCKK €KBUBANEHTU K rOTOBUHA 48.185 175.516 45.856 1.982.704 2.252.261

Texnnuke pesepse Koje nagajy Ha Teper

caocHrypasava, peocurypasaua u

peTpouecuoHapa - - - 2.740.780 2.740.780
Pesepeucane wmeme xoje nadajy Ha mepem

caocuzypaeaya, peocuzypaeaya u

pempouyecuonapa - - - 2.729.443 2.729.443
Ocmane mexHudke pesepee Koje nadajy Ha

mepem caocuaypaeaya, peocuzgypaeaya u

pempouyecuoHapa - - - 11.337 11.337
YkynHo 100.635 3.204.101 104.568 54.755.620 58.164.924
OyropouyHa pesepencatha 13.984 1.350.413 82.311 6.585.792 8.032.500
Mamemamuyxa pe3epea 13.984 1.350.413 82.311 4.619.471 6.066.179
Pe3sepee 3a uspasHame pusuxa - - - 137.965 137.965
Pe3sepese 3a 6oryce u nonycme - - - 314.911 314.911
Hpyze mexnuyxe pesepee
ocugypama - - - 209.034 209.034
Hpyaa dyzopoyna pesepsucama - - - 1.304.411 1.304.411
Ocrane gyropouxe oGaeese - - - 241131 241.131
KpatkopouHe chunaHcujcke obasese - - - 372.405 372.405
Obasese no OCHOBY WTeTa - - - 10.741 10.741
Obasese 3a npemujy, 3apage v apyre
obasese 8 3.422 - 4.418.789 4.422.219
PesepBe 3a Heucrexne pusnke - - - 243.161 243.161
[Apyra nacvexa spemeHcka pasrpaHnyersa
(ynanpeq o6pauyHarti TPOWKOBK) - - - 330.879 330.878
Peaepeucane wutete - - - 21.679.690 21.679.690
Ykynso 13.992 1.353.835 82.311 33.882.588 35.332.726
Heto gesusna nosnuuja Ha pnan 31.12.2024. 86.643 1.850.266 22.287 20.873.032 22.832.198
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Poslovna tajna - Interno

KOMMNAHUJA "OYHAB OCUINYPAHE" A.[1.0. BEOTPALL

YMNPABIbAHE PUSULIUMA (HacTaBak)

(vacrtaBak)

47.4.2 Tpxuwru pusuyu - fleausHu, kaMamHu u pu3uk nuxeudHocmu (Hacmaeax)

47.4. ObenopamuBame nopartaka y cknagy ca MCOU 7 ,®OuHAHCMjCKM MHCTPYMEHTH: obenopamusarsa

UanoxeHoct Komnanuje aeBn3HOM pusuky Ha oaroeapajyhu naH y npetxogHom o6paduyHCcKoM nepuogy, Aarta je

y HapeaHoj Tabenu:
fleBu3Hu pu3nk 31.12.2023.

Yuewnha y kanutany

Ocranv AyropoYHn (OMHAHCKCKN
nnacMaHmn

Morpaxusarwa

KpatkopouHn rHaHCHiCK
niacmanu

FOTOBMHCKN EKBMBANEHTY ¥ FOTOBKHA
Texuuuxe pesepse koje nagajy Ha
Teper caocurypasava,
peocurypasaya u peTpouecuoHapa
Pesepeucane wmermne xoje nadajy
Ha mepem caocuaypaeava,

peocuzypaeaya U pempouecuoHapa
Ocmane mexruvke pesepse Koje
nadajy na mepem caocuaypaeaya,

peocuzypaeaya u pempoyecuoHapa

YkynHo

[fyropouna pesepsucaisa
Mamemamuuxa pe3epsa

Pe3sepee 3a uspaeHae pusuKa
Pesepee 3a boryce u nonycme
Llpyze mexnuyxe pesepee
ocuaypatea

Hpyea dyaopoyHa pesepsucara
Oyropoune oGasese

KpaTkopouHe puHaHcmjcke obasese
Ob6aBeze No OCHOBY iWiTeTa
ObGagsese 3a npemujy, 3apane u aopyre
obasese

Pesepse 3a Heucrexne pusunke
Jpyra nacvsHa BpeMeHcka
pasrpaHnuersa

(ynwanpes obpauyHaTi TpOWKOBH)
Pesepsucane wrere

YkynHo

Heto pnesu3xa nosvuuja na pan
31.12.2023.

Y xumanama gunapa

usop EUR Ocrane Banyre RSD Ykynno

- - 58.589 1.954.336 2.012.925

- 35.873 - 2770 38.643

423 27.438 140 8.910.872 8.938.873
47.640 2.816.301 - 32.143.214 35.007.155
29.332 136.956 51.744 2.393.604 2.611.636
- - - 2.493.010 2.493.010

- - - 2.482.936 2.482.936

- - - 10.074 10.074
77.395 3.016.568 110.473 47.897.806 51.102.242
14.023 1.272.319 84.674 6.096.081 7.467.097
14.023 1.272.319 84.674 4.453.725 5.824.741
- - - 134.766 134.766

- - - 321.414 321.414

- - - 1.186.176 1.186.176

- - - 369.608 369.608

- - - 201.066 201.066

- - - 52.977 52.977

45 5.665 - 4.242.111 4.247.821

- - - 513.746 513.746

- - - 261.929 261.929

- - - 18.893.107 18.893.107
14.068 1.277.984 84.674 30.630.625 32.007.351
63.327 1.738.584 25.799 17.267.181 19.094.891
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Poslovna tajna - interno
KOMMNAHUJA “[IYHAB OCUIYPAHSE™ A.[1.0. BEOIPA[L

HAMOMEHE ¥3 NOJEAWHAYHE PUHAHCWJCKE U3BELLUTAJE
31. neuembap 2024. rogure

47. YNPABI/bAKE PUSULIUMMA (HacTaBak)

47.4. OGenopareuBaise nopgarvaka y cknagy ca MCOU 7 ,duHaHcujckM UHCTPyMeHTH: oGenopamusaiba
(vacrasax)

47.4.2 TpxuwHu pu3uyu — [leeu3nu, KaMamHu U pu3uK auxkeudrHocmu (Hacmaeax)

JpywTBo je u3NOXEHO AEBU3HOM PWU3NKY NPBEHCTBEHO NPEKC AYTOPOYHMX M KPATKOPOUHUX (PUHAHCH{CKMX
nnacMaHa, NoTpaXusaka U rOTOBUHE U FOTOBUHCKUX EKBUBaNEHara, kao U obasesa npema go6asrbaumma Koje
CY AEHOMWHOBaHK Y CTPaHoj BanyTy.

Y cnyuvajy npomeHe AeBusHOr Kypca 3a +25% edekaT Ha BunaHc ycnexa HeXUBOTHUX Ocuryparma, USHOCHO 6u
4.363 xurbana AvHapa, OAHOCHO 170.226 xumbana auHapa Ha GUnaHc ycnexa XusoTHUX Ocurypatba.

Kamamnu pusux

Y npouecy naeHTuduKoBaa kamaTHOr pusnka KomnaHuja npaTtv TpaHcakumje KojuMa ce BpLUN AenoHOBake 1
ynarase KpaTkopOouHKX KOMAaHWjCKUX M3BOpa, NPpe CBera TEXHUYKNX Pe3epBu y AyropoyHe obnvke uMosuHe, Kao
W [yropoyHux U3Bopa y KpaTkopouHe obrnvke MMOBMHE, KOHCTAHTHO uMajyhiu y (hOKYCYy XOpPM3OHTanHy M
BepTuKanHy ycknafleHoCT akTuBe u nacvee.

KpeTare TpXWLWHUX KaMaTHUX CTONa Ha [AenosuTe Be3aHo je 3a kperawe pedepeHTHe crone Hapoaxe Ganke
Cpbuije.

Msepwrn oa6op HEC je y Toky 2024. roguHe cMambUBao YKYNHO Tpy NyTa pecdepeHTHY KamaTHy CTONy U TO Y
Apyrom u Tpehiem ksapTany, na je Ha kpajy Tpeher ksaprana gocTurna HUBO o4 5,75%, 40K Y YETBPTOM KeapTany
Huje 6uno npomeHa pedepeHTHe kKamaTHe CTone, na je Tako Ha Kpajy 2024. roguHe ocTana Ha HuBoy og 5,75%
(6,50% Ha kpajy 2023. rogune).

M3noxeHoCT kKamaTHOM PU3NKY je AaTa y OHOCY Ha KamaTHe cTone no kojuma KomnaHxwja nnacupa cpesacrsa u
KamaTHe cTone Nno Kojuma cy ysete huHaHcujcke obasese y cknagy ca nogauuma Npe3eHTOBaHWUM Y HapeaHOj

Tabenu:
PuHaHcHjcka UMOBMHA Pacnox kamaTtHuX cTona (Ha roguWH-eM HUBOY)
Hyropoutn puHaHcKjckv nnacMaxm 5,85% Apxasxe XOB
Motpaxusama Y BUCHHK nponucaHe 3aTe3He kamare
KparkopouHu chuHaHcHjCkn nnacmaHu 3.20% - 6,40% OpOtieHM AeroawTH
2,00% - 7,00% ApxasHe XOB
FoTOBMHA ¥ FOTOBWHCKN €KBUBANEHTH 0,1%-4,55% -

®uHancujcke ob6asese

Lyropoute obaBese -
KparkopouHe obaBese -

Komnanuja npath npoMeHe kamaTHUX CToNa Ha (PMHAHCUICKOM TPXKMILITY U Y CKNady ca NnpoMeHama npeaysuma
aKTUBHOCTYW ynaraka y nnacMaHe Koju HOCE Mak¥ KaMaTHN PU3KK.

KomnaHwja je y nepuopay xoju je npeamert obenopawusarsa opouasana guHapcka cpeacraa kog 6anaka Ha kpaTtak
POK, Y unrey npahera kpeTara Ha TPKULLTY KaMaTHUX CTONa M eBEeHTyanHux yyeluha Ha aykumjama ApKaBHUX
xapTuja oa BpeAHOCTH.

Y cnyuajy npoMeHe kamaTHuX Crofna 3a 1 n.n. koj HEXUBOTHUX ocurypawa, edpekar Ha GunaHc ycnexa n Ha
peBanopusauuoHe peaepee YKynHo 6u nsHocuo £564.270 xurbaga AvHapa, a KoA, XXNUBOTHWX OCUIypata 282 206
xuroaga guHapa.

Puauk npoMeHe ueHe (hpmHaHCHjCKOr HCTPYMEHTa

Puank npomeHe LeHe (PUHAHCHICKOr MHCTPYMEHTA je pusuK bryKTyauuje TPXMILUHWMX LeHa BNAaCHUYKUX U
AYXHUUKUX XapTuja o4 BpeaHOCTU KOjU YT4e Ha NPOMEHY HMX0oBe hep BPpeaHOCTM

Mngexc HajnukeuaHmnjux akuvja BELEX15 Ha aaH 30.12. nocMaTtpaHe roguHe u3HOCUO je 1.146,76 nHaeKcHUX
noeHa u 3a 30,96% je suuim y 04HOCY Ha UCTH AaH NPETXOAHE roAnHe Kaaa je SHoCMo 875,66 uHAEKCHUX NoeHa.
OnwTu nHpekc akumja BELEXiine Ha naH 30.12. tekyhe roguHe usHocuo je 2.453,68 mHAeKCHUX noeHa w
sabenexwo je pacT y ogHOCY Ha UCTV AaH NpeTxoaHe roauHe o 28,19%, kana je usHocuo 1.914,04 nuaexcHux
noexa.
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Poslovna tajna - interno
KOMNAHWJA "OYHAB OCUINYPAHSE" A.[1.0. BEOIPA[

HANOMEHE Y3 NOJEAWHAYHE ©PMHAHCWUJCKE USBELLTAJE
31. peuembap 2024. rogure

47. YNPABIbAE PU3NULIMMA (HacTaBak)

47.4. ObGenopawusare nopataka y cknagy ca MCOMU 7 ,OunaHCHjCKM MHCTPYMEHTU: obenogaibvBsaiba
(wacraBak)

47.4.2 TpxuwHu pusuyu — [leeusnu, kaMamHu u pu3uK nukeudHocmu (Hacmaeax)
Hajsehu aeo cuHancujckux cpeacrasa Komnanuje ogHOCU Ce Ha ApXaBHE XapTuje 04 BPEAHOCTM U Y HELTOo

MareMm MPOLIeHTY Ha aKkLuje NpaBHUX NULa Koje Cy NOANOXHE PU3NKY NpomeHe ueHa. KiurosoacTeeHa BpeaHocT
hurHaHcuwjckux cpenctasa U obasesa Ha AaH obpavyHa aara je y cnegehem nperneay:

Y xursafama AuHapa
31. neuembap 2024. 31. neuembap 2023.
®DuHaHcujcka cpeacrTea -
HexamamoHoCHa
Yuewha y kanumany 2.132.925 2.012.925
Ocran ayropo4Hu hMHaHCUjCKK NNacMaHu - 2.770
MotpaxuBaba 10.013.499 8.938.873
KpaTkopouru chuHaHcujcku nnacMaxu 606.400 560.679
FOTOBMHA ¥ FOTOBMHCKM EKBABANEHTU 323.529 767.273
TexHuuke pesepee Koje Najajy Ha TepeT caocurypasava,
peocurypasaua u peTpoulecuoHapa 2.740.780 2.483.010
Pesepsucane wmeme Koje nadajy Ha mepem
caocuaypaseaya, peocuaypaeava u pempouecuoHapa 2.729.443 2.482.936
Ocmane mexHu4Ke pesepase Koje nadajy Ha mepem
caocugaypaeaya, peocuaypaeaya U pempouecuoHapa 11.337 10.074
15.817.133 14.775.530
QuKcHa kamMamHa cmona
Octanu Ayropo4Hn (pMHaHCHiCKM NnacMaHu 35.847 35.873
KpaTtkopounu puraHcujckv nnacmaHm 39.483.741 34.446.476
loToBUHA W rOTOBUHCKU €KBUBANEHTH 74.923 27.781
39.594.511 34.510.130
Bapujabun+a kamam+a cmona
KpaTtkopouHn huHaHcHjcki nnacMaxu 899.471 -
FoTOBUHA U FOTOBUHCKW EKBUBANEHTH 1.853.809 1.816.582
2.753.280 1.816.582
58.164.924 51.102.242
Kamamnu zen
uxcHo kamama 5.901.883 5.640.333
sapujabunra kamama 12.069 8.490
®duHaHcujcke obaBese
HexamamoHocHa
[lyropouHa pesepsucatba 8.032.500 7.467.097
Mamemamuuxa pesepea 6.066.179 5.824.741
Pezepse 3a uspaeHare pusuxa 137.965 134.766
Pesepse 3a 6oHyce u nonycme 314.911 321.414
Lpyze mexHuyke pesepse ocuayparba 209.034 -
Hpyea OyeopoyHa pesepeucarsa 1.304.411 1.186.176
Ocrane ayropodHe o6asese 241431 369.608
Kpatkopoure cunaHcujcke obasese 372.405 201.066
OGasese no ocHoBy WTeTa 10.741 52.977
OGaseese 3a npemujy, 3apaae u Apyre o6aBese 4.422.219 4.247.821
Pesepee 3a Heuctekne pusvke 243.161 513.746
[Opyra nacusHa BpemeHcka pasrpaHuier-a
(yHanpea o6pauyHaTi TPOLKOBH) 330.879 261.929
PesepsucaHe wrete 21.679.690 18.893.107
35.332.726 32.007.351
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Poslovna tajna - Interno
KOMMNAHMUJA "[IYHAB OCUIYPAHSE" A.[1.0. BEOIPAL]

HANMOMEHE Y3 NOJEAWHAYMHE ®PUHAHCWKJICKE M3BELLTAJE
31. peuembap 2024. rogure

47. YNPABIbAIE PUSUUMMA (HacTaBak)

47.4. Ob6enogaw-uBatbe noparaka y cknagy ca MCOU 7 ,®unaHcujcku MHCTpPyMeHTM: obGenopamuBarsa“
(nacraBak)

47.4.2 Tpxuwru pusuyu — [lesusnu, kamamHu u pu3uK nuxkeudHocmu (Hacmaeax)

Komnanwja ynpaerba pusMKOM NUKBUMAHOCTW oapxaeajyhu oarosapajyhe HOBuaHe pesepBe KOHTUHYMpPaHNM
npahewem NnNaHWpaHoOr U CTBApPHOT HOBYAHOP TOKA, Kao W oApXaBaweM ajeksaTHor opgHoca pocneha
chuHaHcujckux cpencrasa m obasesa. Oppxasarwe nuksmaHoctn KomnaHuje y nocmatpaHom nepuogy Huje
OOLLNO HY Y jeAHOM TPEHYTKY Y nuTamse.

Y xunanama gusapa
Hocneha purancujckux cpedcmaea
31. neuembap 2024.

Mame o 1-3 On 3 meceua Oon1p08 fipexo § bes Yxynxo
Mecel aaHa mecena A0 1 roaune roamMHa roamMHa POMHOCTH
Yyewha y kanutany - - - - - 2.132.925 2.132.925
Ocranun ayroposusm
DUHAHCHjCKI NNBCMBHK - - - 35.847 - - 35.847
MoTpaxusamwa 8.230.320 1.459.880 250.450 72.849 - - 10.013.499
KpaTtkopouHu (uHaHCHiCKK
nnacmaxu 7.433.083 4.982.676 10.279.489 6.879.389 11.414.975 - 40.989.612
TOTOBKHCKW €KBWBANEHTN U
roToBMHa 2.252.261 - - - - - 2.252.261
TexHuuke pesepee koje nagajy
Ha TepeT caocurypasauda,
peocurypasava v
peTtpouyecvoHapa - - 2.740.780 - - - 2.740.780
Pe3sepeucarne wmeme xoje
nadajy na mepem
caocuaypasaya,
peocuzypasaya u
pempoyecuoHapa - - 2.729.443 - - - 2.729.443
Ocmane mexHuvke pesepee
xoje nadajy Ha mepem
caocuaypaeaya,
peocuzypasava u
pempouecuoHapa - - 11.337 - - - 11.337
Ykynso 17.915.664 6.442.556 13.270.719 6.988.085 11.414.975 2.132.925 58.164.924
Hocneha punancujckux
obaeesa
Masse of 1-3 Op 3 meceua Op1pos Npexo 5 Bes
mecey aaxa Mmeceua a0 1 roante roauna roguHa poyHOCTH YkynHo
Dyropouna pesepsucamna 218.364 49.347 3.052.647 3.174.653 1.249.730 287.759 8.032.500
Mamemamuuxa pesepea 218.364 49.347 1.086.326 3.174.653 1.249.730 287.759 6.066.179
Pesepee 3a uspasvame
pusuka - - 137.965 - - - 137.965
Pesepse 3a 6oHyce u
nonycme - - 314.911 - - - 314.911
Apyee mexH. pes. ocuayparba - - 209.034 - - - 209.034
Apyea dyeopoyna
pesepsucarwa - - 1.304.411 - - - 1.304.411
Ocrane ayropo4xe cGaBese - - - 241.131 - - 241.131
KpaTtkopouHe (uHaHcujcke
obasese - - 372.405 - - - 372.405
OGasese no OCHOBY WiTETa 2.780 1.100 5.480 1.381 - - 10.741
OGasese 3a npemujy, 3apaae v
Apyre obasese 3.670.442 307.550 322.850 121.377 - - 4.422.219
Pesepee 3a Heucrekne pusuke - - 243.161 - - - 243.161
[lpyra nacuexa spemeHcka
pasrpaHuyera
(yHanpeg obpauyHarti
TPOLLKOBK) 30.772 164.521 135.586 - - - 330.879
Pesepsucane wrere - - 21.679.690 - - - 21.679.690
Yxynuo 3.922.358 522.518 25.811.819 3.538.542 1.249.730 287.759  35.332.726
YcknaljeHocT cpencrasa u
obaBe3a na nas 31.12.2024. 13.993.306 5.920.038 (12.541.100) 3.449.543 10.165.245 1.845.166 22.832.198
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Posiovna tajna - Interno
KOMMAHUJA "OYHAB OCUIYPASE” A.[1.0. BEOI'PAL

HAMNOMEHE Y3 NOJEQWHAYHE ®UHAHCWJCKE U3BELLTAJE
31. neuemGap 2024. roguHe

47. YMNPABJbAME PUSULINMA (nacTaBak)

47.4. ObGenopamwusame nogaraka y cknagy ca MCOU 7 ,®uHaHCMjCKM MHCTPYMEHTH: obenoparusBara‘
(nactaBak)

47.4.2 Tpxuwru pusuyu — [lesu3Hu, kaMamHu U pu3uK NnuKeuGHocmu (Hacmaeax)

Ha pan oBpauyHa, HajnukeugHuja umosuHa Komnauuje, umja je pouHocT aocneha Ao mecel gaHa, usHocw
17.915.664 xurvana auHapa, AOK UCTOBPEMEHO KpaTKopouHe obasese Koje Aocrnesajy y PoKy A0 mecey AaHa
nsHoce 3.922.358 xurbaza avHapa, LWTO ykaayje Aa NOCTOjU BULLAK NUKBUAHUX CPpeacTaBa y ogHocy Ha obasese.
OBaj Buwak NUKBMOHMX cpeactaBa npeHocuhe ce CyKUECUMBHO KpO3 HapegHe nepuoge, WTO ykasyje aa cy
CTBOPEHM YCIIOBYM 33 KOHTMHYMPaHO OCTBapMBame NukBnaHocT Komnanuje.

Y xun-agama gnHapa
31. neuem6Gap 2023.
Oon3
Mawse on Meceua
mecell 1-3 no1 On1po Mpexob bes
Hocneha ¢hunarncujckux cpedcmaea  pawva Mecela roauwHe 5 roauKa  roauHa povHocTM  YKynHoO
Yuetwha y kanutany - - - - - 2012925 2.012.925
Ocranu AyropoyHu (hMHaHCHjCKK
nnacManu - - - - 38.643 - 38.643
MoTpaxumBama 7.366.707  1.303.208 228.928 40.030 - - 8.938.873
Kpatkopousu pMHaHCKjCKM NNacMaln  4.820.271  2.224.866 419.770 20.406.030 7.136.218 - 35.007.155
FOTOBMHCKM €XBUBANEHTU U rOTOBUHA 2.611.636 - - - - - 2.611.636
TexHuuke pesepse koje nagajy Ha
TepeT caocurypasava, peocurypasada
W perpoLecuoHapa - - 4567959 - - - 4.567.959
Pe3sepeucane wmeme Koje nadajy Ha
mepem caocuzypaeaya,
peocuzypasayda u pempouecuoHapa - - 2493010 - - - 2.493.010
Ocmarne mexHu4ke pe3epee Koje
nadajy Ha mepem caocuzypaeada,
peocuzaypasayda u pempouecuoHapa - - 10.074 - - - 10.074
Yxynuo 14.798.614 3.528.074 3.141.708 20.446.060 7.174.861 2.012.925 51.102.242
Maise og
Hocneha dunancujcxux mecey 1-3 0na 3 meceua Op1m05 MNpexo 5§ Bes
o6aee3a AaHa meceua 1o 1 rogune roauHa roguHa  pouYHOCTM  Ykynwo

[Llyropoura pesepsmcara 542.643 109 2423.818 3.018.020 1.314.655  167.952  7.467.097
Mamemamuuxa pe3sepea 542.643 109 781.462 3.018.020 1.314.555  167.952 5.824.741
Pe3epse 3a uspasHarme pusuKa - - 134.766 - - - 134.766
Pe3sepse 3a 6oxyce u nonycme - - 321.414 - - - 321.414
Hlpyaa dyaopoura pesepsucaiba - - 1.186.176 - - -  1.186.176
Ocrane gyropouHe ob6aseae - - - 369.608 - - 369.608
KpaTtkopouHe buHaHCHhjcke
oGasese - - 201.066 - - - 201.066
O6asese no ocHoBY wWTeTa 14.552 4.062 27.408 6.955 - - 52.977
OGasese 3a npemujy, 3apaae
Apyre oGaeese 3.646.351 266.466 233.711 101.293 - - 4247821
Pesepse 3a HeucTexkne pusnke - - 513.746 - - - 513.746
[pyra nacusHa spemeHcka
pasrpaHuyerna
(yHanpen o6pavyHaTi TPOLIKOBK) 21.825 149.300 90.804 - - - 261.929
Pesepeucane wrere - - 18.893.107 - - - 18.893.107
Ykynno 4.225.371 419.937 22.383.660 3.495.876 1.314.555 167.952 32.007.351
Ycxknalienocr cpeacrasa
W oGase3a Ha naH
31.12.2023. 10.573.243 3.108.137 (19.241.952) 16.950.184 5.860.306 1.844.973 19.094.891
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Posiovna tajna - Interno
KOMIMAHWJA “OYHAB OCUINYPAILE" A.[1.0. BEOIPAL

HAMOMEHE Y3 NOJEAUWHAYHE ®PHMHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. roguHe

47. YNPABIbAIE PUSULIUMA (HacTaBak)

47.4. ObGenopamuBame noparaka y cknagy ca MCOMU 7 ,DuHarcujcku MHCTPYMEHTH: obenopammpama“
(HacraBak)

47.4.2 Tpxuwnu pusuyu - [lesusHu, kaMamHu U PpU3UK nuUKeuOHocmu (Hacmaeak)

®ep epedHocm puHarcujcKkux

uHCMpyMeHama Y xun-anama aunapa
31. neuembap 2024. 31. neuemGap 2023.
Kisurosogcreena ®ep Kisurosogcreexa Dep
BpeaHocT BpeaHOCT BpeaHocT BpeaHocT
®uHaHCcHjcKa cpeacTBa
LyropoytHu uHaHcKjcku
nnacMaHun 35.847 35.876 38.643 35.933
Motpaxvsatba 10.013.499 10.013.499 8.938.873 8.938.873
KpatxopouHu puH. nnacmanu 40.989.612 40.989.612 35.007.155 35.007.165
FoToBUHA U eKBUBANEHTH 2.252.261 2.252.261 2.611.636 2.611.636
OcTana noTpaxusamna 309.991 308.991 35.044 35.044
53.601.210 53.601.239 46.631.351 46.628.641
®Punavcujcke obasese
Ocrtane ayropoute obaeese 241.131 241.131 369.608 369.608
KpaTkopouHe ¢puHaHchjcke
obaeese 372.405 372.405 201.066 201.066
OGase3se no ocHOBY WTeTa 10.741 10.741 52.977 52.977
OGageae 3a npemujy, 3apage u
apyre oGagese 4.422.219 4.422.219 4.247 821 4.247.821
Ocrane o6aeese 330.879 330.879 251.751 251.751
5.377.375 5.377.375 5.123.223 5.123.223

dep BpesHOCT (huHaAHCHjCKe MMOBUHE U (huHaHCujcknx o6aBesa ogpehyje ce Ha cneaehu HaumH:

e Huso 1 ogMmepaBawa hep BpeAHOCTH NPOUSMNA3U U3 KOTUPAHE TPXKULLHE BPEeAHOCTH (HEeKOpUrosaHe) Ha
aKTMBHUM TPXULITMMA 32 UWASHTUYHY UMOBUHY U obaBsese.

e Hueo 2 oamepaBata thep Bpe4HOCTM NpOM3NNA3W U3 ynasHUX napamerapa, pasnuuuTux o4 KoTupaHe
TpxuLLHe BpeaHocTn obyxsaheHe HuBooMm 1, a koje cy Buar-uee U3 cpencraea unu o6asesa, ANPEKTHO (Ha
npumep, LieHa) v UHAUPEKTHO (Ha NpuMep, NPOUCTEKITO U3 LieHe).

e Hueo 3 oamepaBatba chep BPEAHOCTH NPOM3NNA3N U3 TEXHUKA NPOLCH:MBabA KOje YKIbyJyjy ynasHe
napamMetpe 3a (bmHaHcuhjcka cpeacTea unu obasese, a koju npeacTasrbajy noaaTke Koju ce He mory Hahu Ha
TPXULITY (HEMCTPaXXEHN YNasHuU napameTpu).

PykoBoacTBo cmaTpa Aa je 3a NoTpakvsama v octana norpaxusarba, roToBUHY U FOTOBMHCKE EKBUBaNeHTe W
chuHaHcujcke o6aBese KUroBOACTBEHA BPEAHOCT pasyMHa anpokcumMaLuja dep BpeaHoCTu.

Hapeaxa tabena npeactaBrba aHanusy (hUHAHCWCKMX WHCTPYMEHaTa KOju Cy BpPegHOBaHW HaKOH NOYETHOr
npuaHaearna no gep BpeAHOCTH, rpynucaHnx y Husoe og 1 Ao 3, y 3aBUCHOCTH 04 creneHa MoryhHOCTU npoueHre
thep BpeaHOCTH.

Y xurnagama guHapa
31. peuembap 2024.

Huso 1 Huso 2 Hueo 3 YkynHo

®unaHcujcka cpeacTea
KpaTkopoyHu uH. nnacMaxm 2.757.046 29.912.746 - 32.669.792
2.757.046 29.912.746 - 32.669.792

31. peuembap 2023.

Huso 1 Huso 2 Huso 3 YkynHo
Kpatkopounu puH. nnacmanm 5.001.398 24.008.057 - 29.009.131
5.001.398 24.008.057 - 29.009.131

Opywrso Hema uHaHcujcke oGasese koje ce BpeaHyjy no d)ep BPEAHOCTH.
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Poslovna tajna - Interno
KOMNMAHWJA "OYHAB OCUINYPAHSE" A.[1.0. BEOIPAL]

HAMOMEHE Y3 NOJEQAWHAYHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. rogune

47.

YNPABJbAHE PUSULIUMA (HacTaBak)

47.4. OGernopnawuBai-e nopataka y cknagy ca MCOMU 7 ,®duHaHCMjCKM MHCTPYMEHTM: oGenoparbMBaiba’

(nacraBak)

47.4.3 Epexmu wuper-a 2n106anHe eKOHOMCKe U NTONUMUYKe Kpu3e Ha nocnoeane [ipywmea

48.

49,

M nopep HeratusHux rnobantux kpetarwa y 2024. roguHy nsa3saHnx paTHum 3brearbnMa ¥ EKOHOMCKOM KPU3OM,
JpywTeo je peanu3oBano 1 NPpemMalmno nocTaBrbEHe NOCNoBHe NnaHoBe U 3abenexuno je No3uTneaH pesynar,
OAHOCHO, oBe oTexapajyfie OKONMHOCTM HUCY ce HeraTMBHO oapasuny Ha o6UM NOCNoBalka APYLWTBA, HUTK Ha
nokasaterse npotuTabunHoCcT, NPOAYKTMBHOCTH, NUKBMAHOCTM M Ap. Wnak, vHbNaTopHU npuTUCaK Ha
TPOLLKOBE MOCNOBatba, ka0 U TPeH/, pacTa LUTeTa Koju Ce HacTaBiba, HAPOYUTO Y HEXUBOTHOM OCUTypaiby U CBe
sehu yTULIa] KNMMaTCKMX NPOMEHa Kao MOTEHLMjanHW Y3POUHMK EKCTPEeMHMX LUTeTa, yKkasyjy Ha To aa ce
ynpaereatby pusuLMMa Mopa NpUCTynaTy ca nojayaHoM NaxxkwoM.

Y 2024. rogvHW, OCTBapEH je NO3UTUBAH Pe3ynTaT U Y HEXMBOTHUM U Y XUBOTHUM OCUIYPaHUMa, Kao 1 Heros
pacT op 64,3%, oaHocHo 29,2%, pecnektuBHo. OBO je npaheHo u pacTom dakTypucaHe npemuje o 14,3% xoa
HEXWBOTHUX OCUryparba, oaHocHO, 18,2% kop XuBOTHMUX Ocurypaiba. JiukemanpaHe Wrete HEeXuBOTa nosehane
Cy Ce Y OQHOCY Ha npoLuny roauHy 3a 5,8%, a XMBOTHMX ocurypawa 3a 7,8%.

CyaACKu CnorPoBH

Ha pan 31. peuembpa 2024. roaute [pywiTeo je TyxeHa cTpaHa y 43 cyacka cnopa BaH obnactv ocurypawa.
YKynHa BpeaHOCT CnopoBa Koju ce Boge npotus [Ipywtea no 0BUM ocHoBaMma je 9.725. xurbana guHapa. Ykynau
M3HOC pe3sepBKrCata No OCHOBY CFIOPOBA BaH ocurypaiba je 16.516. xurbaga auHapa. vuis

Ha paH 31. neuembpa 2024. roauHe Komnanuja uma 3414 cyacka npeameta us obnacru HakHage wrera, rae je

TYXeHa CTpaHKa Y NOCTYNKy.
YKynas usHoc pesepeauumje je 3.700.385.291,00 xurnaga avHapa.

Y peny cyacke Hannare ayryjyhe npemuje ocuryparwa v perpeca 6poj npeamerta Ha 31. geuembap 2024. roguHe
je 16145, koju obyxsaTajy napHuuHe, u3BpLIHE, CTeuyajHe W NMKBUAaLUMOHe noctynke. BpegHoct cnoposa 3a
npemujy nsHocw 2.706.544.788 nunapa v npeacraerba MakcumanHo moryhu nosutuean edpexar, AOK je cTBapHa
MoryfiHOCT Hannare no OCHOBY HaBeAEeHMX CNOpoBa 3Ha4YajHO HWxa. BpeaHOCT cnopoBa 3a pPerpec W3HOCH
2.479.633.999,00 guHapa v npeacraBrba MakcuManHo moryhu nosutueaH edpekar, AOK je cTBapHa MoryhHocT
Hannare no OCHOBY HABEAEHNX CNOPOBA 3Ha4YajHO HMXa.

OpywTeo cmaTpa, umajyhiun y BUAY U3HOC pe3epBucaHux CpencTasa, Aa UCXOAU CMOPOBA KOju Cy y TOKy Hehe
nmaTn MaTtepujanHo sHavajHe HeraTueHe edexte Ha (PMHAHCKU|CKO CTake UNKU pe3ynTart nocrioBawa Jpywrsa.

HEYCAIMALLUEHA NOTPAXWBAH>A U OGABE3E

Komnanuja je y cknagy ca unaHom 22. 3akoHa o padyHoBoActBy ("CrnyxOehnu rnactuk PC", 6p. 73/2019 u
44/2021) 6una ayxHa Aa WIBpLUM ycarnaluasawe noTpaxusaiba u oGaBesa npe cacraBrbamba (hMHAHCHICKNMX
ussewrTaja. KomnaHuja je nocnana MOC-e cBojuM kOMUTEHTUMA Ha AaH 31. okToGpa 2024. roauHe.

Heycarnawexa notpaxusatba usHoce 38.156 xurbaga avHapa u ogHoce ce y Hajsehoj mepu Ha noTpaxusarwa
no ocHosy npemuje og 143 komuTeHTa y usHocy oa 37.179 xurbaga guHapa.

Pyxosoacteo Komnaxnje cMaTpa Aa rope HaBeaeHa HeycarnalueHa NnoTpaxvsaka Hemajy MaTepujarnHo aHadajHe
edekTe Ha npunoxeHe nojeavHavyHe huHaHCHjCke u3BellTaje.

YxynHe oGaeese Ha aax 31. okToGpa 2024. roauHe cy usHocune 2.121.364 xurbany avHapa. Komnauuja je ao
AaTymMa cacTaerbaiba NpuUnoXeHux nojeanHavxHux uHaHCHMiCKMX W3BewTaja ycarnacuna (Mnu nnamna wnu
notnucana MOC-e n 3anuchuke) obasese y nsHocy oa 2.120.866 xursana avHapa, oaHocHo 99,98%. Huje
ycarnawexo 13 KOMUTEHTa Y nsHocy og 498 xureana guHapa.
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HATMOMEHE ¥3 NOJEAUHAYHE PUHAHCUJCKE U3BELLUTAJE

31. neuembap 2024. ronuHe

50. JAOrAmAJU HAKOH OATYMA BUNAHCA CTAHA

Ocum npumonpepaaje NocnoeHoOr o6jeKTa Kao LTo je 06enofameHo y HanomeHn 23. HekpeTHuHe, NocTpojerka
onpema Huje 6uno Apyrvux 3HauvajHux porafjaja HakoH patyma GunaHca crama, ykibyudyjyhnm u 6uno Kakse
HeraTuBHe passoje Crnoposa y TOKY NpoTuB [IpywITBa, HUTU HOBUX MaTepujanHo 3HA4ajHUX CySCKUX W OPYrux
cnoposa, koju 6u 3axTesanu jaopatHa ofenogatbuBarba MNU  KOPEKUMjE NPUNOXKEHWUX MOjeaNHaMHUX

¢huHaHcHjckMx ussewLraja.

51. [LEBW3HM KYPCEBM

Cpearu kypceeu 3a aesuse, yTepfieHn Ha mellyGaHkapCKOM TPXULLTY AEBWU33, NPUMEHEHU 3a NpepayyH
AeBusnux nosvumja GunaHca cratsa y guHape, 3a nojeauHe rnasHe sanyTte 6unu cy cneaehu:

EUR

GBP
CHF

Y beorpagy, 28. mapTa 2025. roguHe

31. peuembap 31. peuembap
2024. 2023.
117,0149 17,1737
112,4386 105,8671
141,1178 135,0550
124,5237 125,5343
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1. NIPUBPEOHA KPETARA Y PENYBINLIA
CPBEVJWN U OKPYXEHY

NPUBPEAHA AKTUBHOCT Y MEHYHAPOLHOM OKPYXEHY

Ceer ce y 2024. roaunn cycpeo ca GpojHum M3as0BUMa, eckanauuja Kpuse Ha
Bnuckom UCTOKy, HacTaak cykoba y YKpajuhu, NpeAceaHUuKM U napnameHTapHu
u3bopwu y ckopo 60 3emarba u HecTabunHocT TpxuwTa. CBE HABEAEGHO je YCNoBuUno
cnop rnobanHu eKOHOMCKW pacT y3 NopacT HejegHakocTu uamelly pasBujeHUx u
HepasBujeHux 3emarba. TpeHp rnobanusauuje, koju je o AeBeAeceTUX ropuHa
3HayajHo 0ONMKOBAO CBETCKy TProBuHY, 3aMeHeH je TpeHaom aernobanusauuje
MeflyHapoJHOr TpXMILTA, LUTO Ce orneja y nopacTy TproBuHCKuX Gapujepa u
Orpannyersa.

[nob6anxu pacm

Mpema HajHoBMjeM uasewwTajy MefyHapoaHor MoHeTapHor doHaa, (World economic
outlook update, January 2025) ctona rnoBantHor ekoHomckor pacta y 2024. roaunu
usHocuna je 3,2% wro je 3a 0,1 n.n. ucnop octeapeHor pacta y 2023. roguxun. Ctona
pacta y Kuuu op 4,8% je ucnog npownoroguwie op 5,2%, n pact y Unauju je
yCnopuo BWIIE HEro LWTO Ce ovekusano (ycnep ycriopasawa MHAYCTpHjCKe
aKTUBHocTH) ca 8,2% konuko je maHocwo y 2023. roauHu Ha 6,5% y 2024. roauhn.
CA]] cy saxsarbyjyhu BUCOKO] NOTpOLLIU ychewHo uaberne peuecujy, u Tokom 2024.
rofvHe ocTeapune pact of 2,8%, 3HavajHo U3HaF OYeKUBaHA.

EkoHOMMja eBpO30OHE je HeoueKkWBaHO CTarHWpana y veTepToMm ksaprany 2024.
roAuHe, NOWTO je konanc Bnaja y teHe ABe Hajsehe exkoHoMuWje, Hemaukoj
®paHLYCKoj, HapyLKO NoBepeHe KOMNaHUja U NoTpoLLaYa, Tako fa NpoueHa pacra
3a 2024. roaury usHocw 0,8%.

Fnobanuu pact 6pyro agomaher npoussoga npojektoeaH je Ha 3,3% y 2025. u 2026.
FOAVHM, WTO je ucnop npoceka o 3,7% koju je 3abenexeH y nepuoay o 2000 go
2019. ropuHe. Y semrbama y passojy, MM® ouekyje aa he pact y 2025. u 2026.
roauHu 6uTn npubnuxaH pacty y 2024. roanun oa 4,2%.

o [nobanxa uncnayuja

FnobanHa wHdnaumja je Tokom 2024. roanHe y Benukoj mepu onana 3bor naga ueHe
eHepruje v poba, anu cy LieHe ycnyra octane Ha BUCOKOM HUBOY Y MHOTUM 3eMIbaMa,
noce6Ho y CAJl # 3emr-ama espo3oHe.

Mpema npouenn MM®-a, nHdnauuja je onana ca 6,7% y 2023. Ha 5,7% y 2024. n
ouekyje ce eH Aarsu naa Ha 4,2% y 2025. roguHu, npu yemy he ce HanpeaHe
€KOHOMMje BpaTUTU CBOjUM LUSbeBUMa UHNALMe paHuje Hero ekOHOMMje Y Pa3Bojy.
Mpema aHKETH KOjy CMPOBOAE MMHXEHCKM WMHCTUTYT 33 eKOHOMCKa MCTpaxuBata
NP0 (Information and Forschung) 1 UHCTUTYT 3a LuBajuapcKy EKOHOMCKY NOMUTUKY,
€KOHOMCKH eKcnepTH ouekyjy Aa he rnobanHa uHdnaumja octati Ha BUCOKOM HUBOY
Jo 2028. ropure.

e Kamammne cmone eodehux UeHmpanHux baHaka

Tokom 2024. roanHe Befivka LeHTpankux GaHaka je sanoyena ybnaxasawe CBOjUX
MOHETapHUX MOMMTHKA, CNIOPUjUM TEMMOM HErO LUTO Ce OueKuBano, umajyhu y Buay
Aa MHGNATOPHU NPUTMCLY jOLLI YBEK 3aXTeBajy ONPesHOCT.

EBponcka ueHTpanHa Gauka je y jyHy 2024. roauHe 3anouyena ca ybnaxasawem
MOHETapHe MONUTHKE CMaEHEeM OCHOBHMX KamaTHWX cTona. HakoH Tpu cMareba
KamatHa cTona Ha [Aeno3uTHe onakwwue, Koja je nocrana OCHOBa 3a NPOLEHy
KapakTepa MOHETapHe NONUTMKe, CMaweHa je 3a 1 n.n. u Ha kpajy 2024. roguxe
usHocuna je 3%.

Amepuuke bepepante pesepse (PE[l) cHuaune cy ceojy 6asHy kamaty y Tpu Haspara
y 2024. roguHy ykynHo 3a 1 n.n., Tako Aa Cy HakoH CMatbetba y aeLemopy, Huxose
rmaBHe kamare Ha kpajy 2024. roguHe bune y pacnoHy og 4,25% fio 4,5%.

NPUBPEQHA AKTMBHOCT Y PENYBITULIN CPEUJH
. BPYTO APYIUTBEHA NPOU3BO/ ¥ HHAYCTPUJCKA ITPOU3BOLILA

Peanun pact 6pyro aomaher npoussoaa y 4etBpTom keaprany 2024. roguse, y
OZHOCY Ha MCTH NepUoA NPETXOAHE roauHe, usHocuo je 3,3%.

PeanHu pact 6pyto pomaher npoussoga y 2024. roauHn, pobujeH Ha Gasu
KBapTasnHor obpauyHa, uskocuo je 3,9% y 0AHOCY Ha NPETX0AHY FOAUHY.
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Pact B/il-a Toxom 2024. roguHe y opHocy Ha ucTu nepuoa 2023. roavHe U3HOCHO
je:

Mpeu keapTan 4,6%;

[lpyrv kaptan 4,4%;

Tpehu ksaptan 3,3% u

Yetspru keaptan 3,3%.

WHpycrpuicka npoussoatba y Penybnmum Cpbuju y aeuembpy 2024. roauHe seha je
3a 2,7% y opHocy Ha aeuembap 2023. roavHe, 0K je y nepuoay jaHyap — aeuembap
2024. ronuHe, y opHocy Ha et nepuop 2023. roauke, eha je 3a 3,1%.
MocmatpaHo no cektopuma, y aeuembpy 2024. roaute, y oaHocy Ha aeuembap 2023.
roauHe, sabenexeHa cy cneaeha kpetamwa: Pyaapctso — pact 9,9%, Mpepaljueauka
uHaycTpuja — pact 5,6% n cextop CHabaesare enekTpuyHOM eHeprujoM, racom,
napom u knumatusaumja — nag 12,2%.

Ha ceanvum oapxawoj 9. peuembpa Opbop w3spwHux aupextopa MefyHapoaHor
MOHeTapHor (boHaa AOHEO je oanyKe O:

e YCMewHOM 3aBpLIETKy YETBPTOr, YjeAHO W NOCNeAwer pasmatpaia
cnposofiera akTyenHor cTenbaj apaHxmana Koju je 3akrbydeH ca Cpbujom
y Aeuembpy 2022. roauHe Ha nepuogd oa 24 meceua;

s opo6perby Tporoauwer MHCTpyMeHTa 3a koopauHauwjy nonutuke (Policy
Coordination Instrument — PCl). MHCTpyMeHT 3a koopavHauujy nonuTike
npeacrasrba MexaHusam nogpwke MM®-a, kpeupaH ca HamepoM Ja
3emMrbama YnaHuiama onakiia npucTyn ApyriM U3BOpUMa (PUHAHCHpaHha,
noteplyjyhu aa semr-a Boau kpeaubunHy exoHoMcKy nonutuky. Paau ce o
HE(DMHAHCU[CKOM WHCTPYMEHTY, KOjU je CaBeTOAaBHOr Kkapaktepa W He
npegsufia Kopuwhere @UHAHCH|CKMX CpeacTaBa W Kao TakaB Hema
HWUKaKBMX TPOLLKOBA.

MM® je sakrbyuuo pa je Cpbuja ycnewHo cnposena Mepe y OKBMPY AOrOBOPEHOT
€KOHOMCKOT nporpama, ca pesyntaruma Koju Cy USHaj NnaHUpaHuX v ca OLTMYHUM
W3rneauMa 3a HapefH1 Nepu1oA.

* JEBU3HH KYPC

Kypc avHapa npema espy je Tokom 2024. roauHe octao crabunaH, ynpkoc
TypbynentHum porafjajuma y ceetckoj ekoHomuju. Ha paH 31.12.2024. roguHe

cpeawu Kypc AuHapa y oaHocy Ha espo je usHocuo 117,0149 PCL/EYP uume je
AVHap HOMWHaNHO anpecupao npema espy 3a 0,14% y ofHocy Ha kpaj 2023. roguHe
Kaza je usHocuo 117,1737 PCLI/EVYP.

HapogHa Gaxka Cpbuje je pagu oppxaBawa penaTtuBHe CTabUNHOCTH AEBU3HOT
Kypca Ha MeljybankapckoM AeBu3HOM TPXULWTY of noueTka 2024. ropvHe Kynuna
HETO 2,7 MUnujapau espa.

BpyTo aeeusHe pesepee HapoaHe Ganke Cpbuje Ha kpajy Aeuembpa 2024. roauke
usHocune cy 29,3 munujapau espa. OBaj M3HOC AeBM3HMX peaepsu obesbefyje
nokpuseHocT HoByakHe Mace M1 o 167,2 oacTo v 7,4 meceua yBoaa pobe u ycnyra,
LUTO je BULLE HEro ABOCTPYKO W3HaA CTaHAapAa kojuM ce yTeplyje aneksaTtaH HUBO
MOKPMBEHOCTH yBO3a pobe 1 ycnyra AeBU3HUM peaepBama.

. HHONALUNJA

Tokom 2024. roauHe Aowwno je Ao ycnopasaka WHdnauuje kao pesyntar edekara
3aowTpaBatba MOHETapHe MOMUTUKE, CMarbewa YBO3HE WHdnauvie, naga
nHNaLMOHNX oYekuBatba, kao U ybnaxaBata TPOLIKOBHUX NpUTKCKa (ycnes naja
UeHa npuUMapHUX NOrLONPUBPEAHUX MpPOM3BOAA U MOjEAMHUX UHAYCTPUICKUX
CHPOBMHA, Kao M OTKnarbaka 3acToja y rnobanium naHumma cHabaeBaka).

LYumana u ocmeapena unghiauuja mokom 2024. 20dume
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Mpema nopauuma Penybnuukor 3aBOAA 3a CTATUCTWKY, MOTpOLIAYKe LiEHe Y
peuembpy 2024. roauue, y nopefiely ca MCTMM MECEUOM NPEeTXOAHE roawHe,
nosehaHe cy 3a 4,3%. Y 2024. rogunu, y nopehery ca 2023. roguHOM, NOTpOLLAYKe
LueHe cy y npoceky nosehaHe 3a 4,6%.

. KPETAE KAMATHUX CTOMNA

WaBpwunm opbop Hapopte 6aHke Cpbuje je HakoH pasmatparsa akTyenHux gomahux
¥ MeflyHapoAHUX eKOHOMCKMX KpeTatba U O4eK1Batba 3a HapeHW Nepuog, y nepuoay
op 01. jaHyapa no 31. peuembpa 2024. roguHe, y BulWE HaBpata CMakkBao
pedepeHTHY kamaTHy crony 3a 25 6asHux noeHa. Mocreawe cMakehe pedepeHTHe
kamatHe cTone y centembpy 2024. roauHe uaHocuno je Takofie 25 6.n. Tako aa je y
2024. roauHn oHa cmaweHa ca 6,5% Ha 5,75%, kamatHa cTona Ha AenoauTHe
onakwmue ca 5,25 Ha 4,5% W kamatHa cTona Ha kpeauTHe onakwuue ca 7,75% Ha
7%.

Kpematse kamamnux cmona H5C -ucmopujcku nodauu

013. 2014. 2015. 2016. 2017. 2018. 2018. 2020, 2021. 2022. 2023. 2024

s KaMaTHa crona BEONIA
s PadhapeHTHa KamaTHa cTona
e onHOHEASMBHY BELIBOR
= KaMaTHa CTONA HA ABNO3NTHE CNAKWWLE
KamatHa cTona Ha KpeiMTH® OnaKwuLe
wssssssss (|poCcEYHA NOHAGPUCAHA KAMATHA CTOMNa 3a peno npogarte XoB

Masop: Tomcon Pojrepc n HBC.

Waepwunyu opbop HEC je Harnacuo aa je, w nopea nospatka UHnauuje y rpaHuue
Liusba ¥ HacTaBka HEeHOr KpeTaka y OKBUDY OBUX rpaHuLia, HEONXOAHO HacTaB TH ca
cnpoBeofjet-eM OnpesHe MOHeTapHe nonuTuke umajyhu y BUAY HEM3BECHOCT Y
mellyHapoAHOM OKpYXetby, Npe CBera ycres U3paxeHux reononuTHIKMX TeHanja u
yTULaja Koje OHe MOFy MMaTK Ha MaKpOEKOHOMCKa KpeTaka. OnpesHOCT MOHeTapHe

nonuTuke je notpebHa u ¢ 063UpoM Ha TO Aa HENPeaBHAMBOCT MAKPOEKOHOMCKMX
Aeluasarba y MeljyHapoAHOM OKpYXeHy MOXe YTULIATH Ha CBETCKe LIEHe eHepreHaTa
W [ApYrMX npuMapHuX npoussoja. Mako ce cBeTcka ueHa cupoee Hadre
crabunusosana op cpeauHe okTobpa, 3axsarbyjyhu npe cBera ouekuBaHoj cnaboj
Tpaxin 3a HadToM, AoGpUM 3anMxama W pacTy NPOM3BOAHE HA aMEpPUIKOM
KOHTUHEHTY, HEM3BECHOCT y NOrNeay HEHOr KpeTata y HapeaHOM nepuogy U Aarke
je npucyTHa.

. KPELOWTHH PEJTUHI

Tokom 2024. roguHe ABe PejTUHT areHuuje noTepaune Cy KpeauTHu pejtulr Cpbuje
Ha nuBoy of Bb+noautueHn uarnepm (Fitch Ratings) u Ba2 (Moody's Investors
Service) y3 crabunHe uarnege 3a HeroBo jare noeehate ynpkoc ycnosuma
nojauae rnobantHe kpuse. AreHuuja Standard and Poor’s je y okto6py 2024. roauxe
nosehana kpeauTHU pejTuHr ca BB+ / nosutveHu uarneau Ha BEB- / crabunhu
narnegv, yume je Cpbuja npeu nyT y cBOjOj UCTOpHjU CBpCTaHa Melly 3emrbe ¢
KPEAUTHUM PejTUHIOM MHBECTULIMOHOT paHra.

Standard and Poor's

04. 10. 2024.

Fitch Ratings Moody's Investors Service

30. 08. 2024.

AkTHBHOCT TMotephen pejmmr Towephen pejimr Mosehau pejoir  §

Pejuur

Bbb+ / nosvmveHu warnegw | Ba2 / noaumvsw usrnean | bEB-/ crabunn uarneau

s JABHHW OYI” PENYBI/IUKE CPEHJE

JasHK Ayr yeHTpanHor Hueoa Bnactu ce y 2024. roauuu, nosehao 3a 3127
MUNKjapav AuHapa, 0AHOCHO 2,72 munujapae espa.

Yueuwhe jasHor gyra ueHTpanHor Hueoa enactv y BMN-y Ha kpajy aeuembpa 2024.
roauxe usHocuno je 47,4%, aok je yyewhe jasHor ayra onwrer HMBoa Apxase y BMN-
y uaHocuno 47,6%.

MNpema nogauuma MunucTtapcTea unaHcuja y 2024. roanHu ocTBapeH je aeduuut
penybnuykor 6yyeTta y uaHocy of 212 Munujapav AuHapa, WTO NpeAcTaBsba 2,2%
6pyTo aomaher npouseoaa (BAIM).
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Ha HuBoy cekTopa Aipxase y 2024. roavHn OCTBapeH je (uckanHu aeduumT y U3Hocy

oa 191,9 munujapan avHapa, ogxocHo 2% B[N, wro je 3a 0,7% BAN 6ore oa

nnaxlupaHor pesynrara.

Cmatk8 u cmpykmypa jasHo2 dyaa Penybnuxe Cpbuje Ha dan 31. deyembpa
2023. u 2024. 200uHe

Kareropuja

31.12.2023

y Xubadama

BAN % |31.12,2023.

JaBHv Ayr ueHT panHor iuecaenacTuy PCJl | 4.236.147.177) 52,0% | 4.548.864.237| 47.4% 312.717.060
JaBHU AyT LeHT panHor HWeoa enacTy y EYP 36.152.713 38.874.231 2721.518
JaBH yr onwiTer Hueoa Apxasey PCJi 4.266.563.211 52,3% | 4.576.489.524| 47,6% 309.926.312
JaBHu pyr onwTer Hueoa Apkase y EYP 36.412.294 39.110.314 2.698.020

Meceuny n3sewraj Ynpase 3a jaexu gyr aeuembap 2024. roguHe - AHanuaa jaBHor yra u ayra cexvopa Apxase.

Yueuwhe jaeHoz dyza y B/l Peny6nuke Cpbuje- uenmpanHu Hueo enacmu

80,0%

*

®

31.122019. 31.122020.

3122021,

ST.0% 56,5% 55.1%

55,0% 5t9% 52.3%
50,0%
450%
400 - ) ]
350% :
30,0% ! J
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200 i

15,0% ]
10,0%
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0,0% :

12202 31.122023.

47.6%

31.12204.

O OUHAHCHJCKA TPKHLITA

Ykynax npomeT Ha Beorpazickoj Gepau y nepuopy oa 1. jaHyapa ao 31. geuem6bpa
2024. ropuHe usHocuo je 36,4 munujappe avHapa (310,9 munuoHa EYP), gok je
yuewhe CTpaHUX WHBECTUTOPA Y YKyNHOM NPOMETY 3a Lieo nepuog uaHocuno 1,82%.

Wnpexc HajnuksugHujux akumja BENIEX15 Ha pan 31. geuembpa 2024. roauwHe
uaHocuo je 1.146,76 nHaexcHux noeHa u 3a 30,96% je BuLLKM HEro Ha Kpajy NPeTXOAHe
roamHe.

Onwtu nHpexc akumja BENEXIuHe 3abenexvo je pact op 28,19% u Ha aaH 31.
Aeuembpa 2024. roguHe nsHocuo je 2.453,68 HAEKCHNX NOeHa.

Y cTpyktypu npometa Ha Oeps3aHCKOM TPXWWTY ACMUHMPAnNo je Tprosare
obeesHuuama Penybnuke Cpbuje.

Kaga je pey 0 akuwjama, TpXWWHA KanuTanusauuja Ha pad 31. peuembpa 2024.
rogvHe usHocuna je 480,7 munujapav auHapa. Hajsuwe ce Tprosano akuujama
emuteHata HAC a.n. Hoeu Cap, Messer Tehnogas a.a. Beorpaa, u Jyronpeso3a
Kpywesay a.a. Kpywesay,.
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2. ONWTE MHOOPMALIMJE O KOMIMAHWJIN

Komnanuja *[iyHas ocurypawe' a.a.0. Beorpag (y Aarem Tekcty "KomnaHuja" unu
"NpywTso") je NPaBHO NUUE OPraHM30BAHO K30 jaBHO aKLUMOHAPCKO APYLWTBO 3a
obaBrbate NocnoBa U3 AenarHoCTH OCUrypaka M ApyruX Nocnosa y cknagy ca
3akoHOM. Akuvje Komnanuje cy yBplwTeHe Ha "oneH Mapkem" OpraHWsOBaHOT
TpXUwTa - Beorpajicka 6epsa, Beorpas.

Cenwwte Komnahuje: Beorpag, ynuua Makegoncka 6p. 4.
Martiynu Gpoj Komnanuje: 07046898
Mopecku npentudbukaumonu 6poj (MAB): 100001958

Komnanuja je npaeHu cneabeqnk Komnanvje "Ocurypaise [lyHas' o.4. opraHuaoBaHe
Oanykom Ckynwtute [leoHnvapckor ApyluTea 3a ocuryparse ,JlyHas" ycBojeHoj Ha 1X
ceAHULM oapxaHoj 26. anpuna 1994. ropuHe u ynucaHoj y peructap MNpuspeaHor
cyna y beorpagy, pewewem VB-u 6p. 9281/94, og 1. centembpa 1994. roaune, a
koja je pewetrem MpuspegHor cyna y beorpagy UU-®u 6p. 7821/97, peructapcku
ynoxak 4-01-00, oa 3. jyna 1997. roauHe perucTpoBaHa Kao akyMoHapCKo APYLUTBO
y cknajly ca 3akoHOM O OCUrypatby UMOBHHE U NUua.

Pelewem Arexuunje 3a npuspepHe peructpe y Beorpaay 6poj 1992/2005 op 2.
mapta 2005. roauHe, Komnakuja je npesepeHa y Peructap npuspeaHux cybjekata u
perucTpoBaHa Kao akUMOHapCKo APYLLTBO 32 OCUTypatse.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHOM 0 ocurypatby ("Cnyx6GeHu rnacHuk
PC", 6p. 139/2014 v 44/2021) n 3akoHoM O npuBpeaHUM apylTeuma ("CnyxbeHu
rnachuk PC", 6p. 36/2011, 99/2011 n 83/2014 - pp. 3akoH, 52015, 44/2018, 95/2018,
91/2019 u 109/2021). HapopaHa 6akka Cpbuje je nanana pewete . 6p. 2959 oa 25.
anpuna 2016. roguHe kojum ce yTepllyje aa je Komnanuja ycknaguna cBoje
nocnoBake, WMOBMHY, KanuTtan, obaBese, OpraHe, OpraHusauujyy W akte ca
oapepabama 3akoHa O ocurypaky W WCMyHMNa YCnoBe KOju Cy NpOnMCaHW 3a
obaBrbare CBUX BPCTa XUBOTHUX OCUTYpak-a U CBUX BPCTA HEXWBOTHOT OCUTypakba
u3 ynaxa 8. n 9. 3akoxa.

[lpywitea koja nocnyjy kao KOHTponucaHa ApywTsa Komnavuje cy. "[lyHaB ayro"
A.0.0. beorpan, "[lynas" npywTBO 3a ynpasrbaie AOOPOBOSLHUM NEH3NCKUM
thoHpom a.n. Beorpap, "[lyHas CrokGpokep" a.n. Beorpas, "OyHae-Pe" a.n.o.

Beorpaa, "[lyHae ocuryparwe” a.n. bawa Jlyka, Penybnuka Cpncka, “[lynas ayto"
A.0.0. Bara Jlyka, Peny6nuka Cpncka, "[lyHas ayTo noructuka” A4.0.0. beorpaa.

2.1.Bpcra nocriosa ocurypata

Komnauuja, y uumey ctuyawa fobutw, obasrba aenatHOCT Kojy uuHe cnepehu
fnocnoB# ocurypatsa 3a koje je Komnaxuja aobuna possony HEC:

. Mocnoew XWBOTHUX OCUrypatba: (a) ocurypake XwBoTa, (6) ocurypate 3a
cnyuaj BeHvawa M pofjera, (B) PEeHTHO ocurypatbe, (I) AONYHCKO OCUrypake Y3
OCHUrypate X1BOTa, (A1) XMBOTHa ocuryparba HaseaeHa noa. (a), (6), () ose Tauke
Be3aHa 3a jeauHuue WHeecTvUWOHMX bonaosa, (f)) TOHTMHE, Koje NpeacTassbajy
OCHUrypatbe y Kome ce ocurypaHuuyy aorosope Aa he 3ajefHUYKM KanuTanusoBaty
CBOje [AOMPMHOCE W TaKO KanuUTanu3oBaHy WMOBUMHY NOAENUTH WU3MeRly OHMX
OCHrypaHuKa koju Joxuse oapelieHy cTapocT, OAHOCHO uaMelly HacnefHuka yMpamx
OcCHUrypaHuKka, (e) ocurypawe C KanutanusauujoM ucnnate, Koje ce 3acHuBa Ha
akTyapckum obpauyHuMa M y KOME OCHIypaHMK Kao 3aMeHy 3a jeiHOKpaTtHy Wnu
nepuoAuYHy ynnary npemuje npuma ucnnare y oppelieHoj BUCUHM 1 y oapelieHoM
nepuoay.

. Mocnosu HEXMBOTHUX OCUrypatba: (a) ocurypare OA nocneamua Hesroge,
ykrbyuyjyhu ocurypare Of nospefa Ha pagy M npodecvoHanHux obonewa, (6)
AODPOBOMLHO 3[PABCTBEHO OCHUrypawe, (B) ocurypawe MOTOpHUX Boauna, (r)
ocurypakbe LUMHCKMX BO3UNA, (f) ocuryparse Basayxonnoea, (1)) ocurypate NNOBH!X
objekara, (e) ocurypame pobe y npesoay, (X) ocurypare UMOBMHE 04 noxapa W
APYruX onacHocTH, (3) ocTana ocurypatra UMOBHHE, (M) OCHrypatbe 01 OATOBOPHOCTH
3bor ynoTpebe MOTOpHUX BO3uNa, (j) ocurypawe of 0AroBOpHOCTH 300r ynotpebe
Ba3ayxonnoea, (k) ocuryparse of 0AroBopHocTH 36or ynotpebe nnoeHux objexara,
(n) ocurypawe of OnwWTe OAFOBOPHOCTW 3a LUTETY KOje NOKpuBa ocTane BpcTe
OArOBOPHOCTH, (M) OCUrypame Kpeauta, (M) ocurypawe jemcTBa, Koje rapaHtyje
HENOCPeAHO WNM NOCPeAHO ucnywerwe obasesa JyxHuKa, (H) ocurypawe
thuHaHcHjckux rybutaka, (k) ocurypare TPOLLKOBA NpaBHe 3allTHTE, (0) ocurypare
nomohu Ha nyToBakby.
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2.2.0praHu3auuja nocnosara

KomnaHwuja cBojy yHyTpalwky opraHusauujy npunarofjasa notpebama pasgoja ceoje
AENaTHOCTH, y Cknagy ca yTBpieHOM NOCNOBHOM NONUTUKOM.

Mocnosu u3 penartHocTu Komnanuje obasrbajy ce y leHepanHoj Aupexumju u
orpanuuma Komnanuje - CnasHuM dunujanama ocurypatsa.

Y leHepartoj Aupekumjn obaerbajy ce NocroBu U3 AENaTHOCTU OcUrypamka, kao
Apyrv nocrnosu y Cknagy ca 3aKkOHOM, a KOju Cy Of uHTepeca 3a Komnanujy kao
uenuy. Y l'eHepanHoj AUpeKumju opraHuayje ce, KOHTPONMLLE M KOOpAUHKPA NpoLec
paga y obnact ocuryparba (3a HEXMBOTHA OCUrypatba; 3a NPOAAjY HEXWUBOTHMX
OcHrypatba; 3a NPoAajy KUBOTHUX OCUIypara; 3a HakHajy LTeTa), kao U y obnactu
thuHaHCKjcKMX NOCHIOBA, NOCNOBA NOrUCTUKE, NPaBHUX NOCNOBA, NOCAOBa U3 obnacTu
TbyACKUX pecypca, HdopMaTiKke, UHTEPHE peBU3Kje, UHTEPHE KOHTPONE U KOHTpone
ycknafjeHoCTW nocnosara, akTyapckux NocrioBa, NOCNOBA ynpaerbaka pusnuuMma
CONMBEHTHOCTW ¥ NOCNOBA MapKETWHra, Kao v NOCNOBa KOMyHUKauuje v Gpure o
KnujeHTUMA.

Komnanuja nocnyje Ha uenoj reputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu
29 rnasHux dunujana (28 rnasHUX (hunujana HEXMUBOTHUX OCUTypatba 1 jeHa MaBHa
tunujana XMBOTHUX OCUrypatba).

fpoaajia Mpexa HeXWBOTHUX OCUrypatba je rpynucaHa y net peruoHa npoaaje, Aok
npoaajHa Mpexa XMBOTHUX OCHrypatba CBOjy AAenartHocT 06aBrba Npeko jeaHe rnasHe
chunujane y oksupy Koje Cy 06pasoBaHe Hxe NpoaajHe jeauHuue.




WUssewTaj 0 nocnosawy Komnanuje [lyHae ocurypame a.4.0. Beorpan 3a 2024. ronuny

3anocneHux je Marbu 3a 18, fok je y F'®0O 3a npogajy HEeXUBOTHUX OCUryparba 6poj
23 CprKTypa 3anocnexnx 3anocneHux noeehaH 3a 1, a y leHepanHoj aupexuuju nosehaH 3a 12 3anocneHux.

RIELIERTR 9 o 31122023, | 31122004, | TIPOMeR Y leHeparnHoj aupekumju ykynaH 6poj 3anocneHnx oA noveTka roguHe CMareH je 3a
2024-2023 33 pagHuka v Ha aaH 31. aeuembpa 2024. roguHe u usHocu 919 sanocnexux, oa Tora
[0 3a Mpagaly KEOTHX OCHYpaka 155 150 5 881 je 3anocneHo Ha HeoapeheHo 1 38 je 3anocneHo Ha oapefieHo Bpeme.
'®0 3a npopaly HEXMBOTHMX OC! 1.213 111 42
HEOQIPEREHO s e[ Cmpyxmypa 3anocneHux Ha daH 31. deuembpa 2024. 20duHe
lenepanta aupexyvia 926 881 -45
YKYTIHO | 224 | 20 |
00 3a npoaaly MMEOTHUX OCWYDaHA 24 6 -18
T®0 3a nponajy HEXUBOTHYX OC 881 1
ONPEREHO o el
Texepanna awpexuvia % B 12
'®0 3a npanaly XveOTHUX OCHTypatba 179 156 -23
I'®0 33 npoaajy HEXVBOTHUX OC 1.893 1.852 41
s poadly wypaLa
T'enepanna aupexuvia 952 918
YKYMHO | 0w | 2em |
o0 3a npanaly XMBOTHKX OCHTYpatsa 172 154
Yxynas 6poj sanocnennx | re 5 npoaaly HEXVBOTHIX OCWTYpatba 1.535 1.508 lenepanya aupexunja
cBefex Ha OCMOYaCOBHO A
pagHo lewepansa avpexuva 952 919

YKYTIHO | 28 | 2m |

YkynaH 6poj 3anocnexux y Komnanmju Ha aaH 31. neuembpa 2024. ropuHe UsHoCH
2.927, pok ykynaH 6poj 3anocneHnx ceeeH Ha OCMOYaCOBHO pajiHO BpeMe U3HOCH
2.581. Y opHocy Ha Kpaj npeTxofHe roauHe 6poj 3anocneHux cMareH je 3a 97
pafHuKa.

Y 0paHOCY Ha noueTak roAuHe, ykynaH 6poj sanocnerux Ha HeoapelieHo pagHo Bpeme
CMareH je 3a 92. Y npojaju XMBOTHUX ocurypakba Bpoj 3anocneHux je cMakeH 3a 5,
Yy NpOAAjM HEXUBOTHUX OCUrypatba 3a 42, u y l'eHepanHoj avpekuuju 3a 45 pagHuka.

Koa 3anocneHux Ha oapefjeHO pagHO BpeMe JOLNO je A0 CMatbeka y OAHOCY Ha
npowuny roauHy 3a 5 pagHuka. Y oksupy F®0O 3a npoaajy XMBOTHUX ocurypata 6poj
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3. PE3YNTAT NOCNIOBAHA Y NMEPUOLY |- 3.1.bunatc yenexa y nepuopy |-XIl 2024. roante

X” 2024 rOﬂMHE YkynaH Heto pobutak y 2024. ropuHn usHocwo je 3.048.062 xurbage AvHapa.

OctsapeHv HeTo AoBuTaK HeXMBOTHUX Ocuryparba y 2024. roauHm usHocy 2.577.254
_ 202 | 10202,
WHaukaTopm
1-X11 2023, | 1-XI1 2024,

Xvrbafie AWHapa, JOK je KOf XMBOTHWUX OCUrypaka octeapeH aobutak on 470.808

Xursaja gudapa.
Mehyroauussa cTona pacTa HEXMBOTHUX OCHTYpaka 15,1%
{y 000)
0
B Mehyroauisa cTona pacTa XMBOTHUX OCUTypakba 8,1% e
E Mehyroauiuka cToNa pacTa ocHrypata 14,3% MNoanuuja I-XI112023 | 1-XI12024 | I-XI1 2024/
E Mehyroaniursa cTona pacTta npemuje AO 19,9%
. . . o 3
Yueuhe npemuje AD y ykyiHOj NpeMMj1 35,2% 3160585 37299050
Yueluhe npemuje AO y ykyfiHO] NpeMHji HEXWBOTHHX OCHTYpak-a 394% TpUXOAM OF NPEMMia OCHTYPaIba N COCHTYPAIL 30950.318  36.701.198
8 POE - nputoc Ha kanuTan 10,4% Tpuxow op nocnoBa HENOCPeAHO NOBE3aHUX Ca NOCNOBUMA OCHNYPatba 191.656 201.136
= OcTanu nocnoBHM NpuxoAm 463.881 396.715
& POA- npuHOC Ha NOCNOBHY UMOBWHY 2,8% 3,8% o = S . - —
= ' ACHC S A (¥ WML AT M) PAC KOS DTS FAR AR
Ydellhie nMKBUMPEHUX LLTTETa Y DaKTYPHCEHO] MpeMU]W - KUBOTHA 69,1% 63,4% " Pacxo/¥ 3 AyrOpoMHa PEIEPBHCatbA W YHKLMOHANHE JONPUHOCE 1787515  1.931.676
Scuiypatba _ _ Pacxozy HakHaZa LTeTa ¥ YOBOPEHHX H3HOCA 17132158 18.814.968
E Yueuwhe nMKBHAUPaHKUX LITETA Y (PaKTypUCaHO] NpeMHjK - HeXUBOTHA 44.4% 40.5% Pe3sepsucane wrete - nosehame 1490.763  2.540.075
5 ochnpaea Mpwxoam no ocHoBy perpeca ¥ npoaaje ocurypaxux olwtehenmx cTeapu 435.876 552448
Yueuhe nuksuaupaxux LITeTa y hakTypucaHoj Npemmy - ykynHo 47,0% 43,0% MoBehatbe/CMaeHe 0CTANMX TEXHNHKMX PE3EPBY - HETO -189.156 27164
Yuewhe pacxoaa HakHaza LuTeTa y IPUXOAUMA Of Npemuje 55,4% 51,3% _ Pacxoaw 3a Goryce n nonycre 2894374  2.719.967
Yueuhe pacxoga NonycTa y hakrypucaHoj npemuju 6,2% 5,3% .m Y0 NOCHOB FEITTAT BT 11a50
- _ ROBUTAK U3 UHBECTULIMOHE AKTUBHOCTHU 2247.756  2.342978
Yuelthe pacxona Boxyca y aKTyphcaHoj npemu 08% ksl TPOLIKOBH CTIPOBOEHA OCHIYPAILA YMAHEHH 3A 0507885 10953420
Yueuhe TCO ymar-eHu 32 NPOBMaK|e OA peocuryparka 1 petpoueckja y 23 8% 23.7% NPOBU3WJY Off PEOCUTYPAH:A U PETPOLIECKJA R ’
cbakTypucaHoj Npemujn ' i "m BOEMT - EETQ NOCNOBHA PESYTITAT LSTateE I MY - LA
Yueuhe TCO y dakrypucaHoj npemmju 26,2% 24,3% HETO ®UHAHCHJCKW NPUXOAN / PACXOAU 73.931 18128 245
= yueuhe TpOLKORE NPHGEB® y aKTyPHCAHG] NpaMH 201% 18.8% HETO NPUXO/U / PACXO[IN Ol OBE3BPEBHEA MOTPAXMBAILA 377.626 32809 87
e - HETO OCTAIYW NPUXOMW | PACXOIU 37.255 57133 1534
= Yueuhe TpolKoBa ypaBe y paKktypucaHoj npemuju 2% 5,5% 1 - 3 :
2 s beeey DA e G oo ’ RFEHTAX I3 PELIOBHOT TOCROBAKA MPE ONOPEIHEAR:A e dmmem 4
[ j i 9 % x —~ = -
e o e Y DaTPNCEHO) npuad _ O i HETO [YEMTAK IOCNIOBAH>A KOJE CE OBYCTABIbA, HE. EOEKTH ot 1es7 @61
Yueuhe TCO YwateHM aa NpoBHaHje O peockrypaka U peTpoUeCHia Y . o, 20.8% NPOMEHE PAY. NOMN. U UCNPABKM IPELLAKA U3 PAHWUJUX NEPHOJIA ' ) '
Npuxoauma oA npemmje [JOEET AN NPE ONGPEINTARA 2045407 FEAADN RSN
Yueune TCO ynpuxoavma oa npemmje 34,2% 30,6% “Topes Ha Ao6uTaK 61.781 180242 2919
Yueuwhe TpoilxoBa nocnosatba y hakrypucaHoj npemuju 29,7% 27,71% T'youTaK N0 OCHOBY CMalbEtba OANOXEHUX NOP. CPeACTaBA U Kpeupatba 50530 4707 93
Yueluhe TpOLWKOBa NOCHOBALA y NPUX0ANMa OA Npemuje 38,7% 349% OANOXEHKX nop.obasesa ’ ) |
& daxmypucana npemuia no aanocneroM (y000 PCII) 13.319 15.786 HETO JOBMTAK | 1833166 3048062 157)
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3.2.Mpuxoawm o npemuje

Ocraapeme

1-X11 2024/

202,
2 4(312)
30850319 36701199 11886
4243269 SMTEH 1182
36.032.971 AEmBE 1143
2.323.137; ASIETE 1252
4.564.254i LiE3EE 916
2.477.083} EEIS3SE 1084

38553 VLT 7019
s

Mpwxopw op npemkja OCHIYpatsa W CAOCHIYpatba
O6pavyHara npemuja KMBOTHUX OCUTYPak:a U CA0CHIYPakha
O6pavyHara npemuija HEXMBOTHMX OCUTYParba ¥ CaoCHypara
MNpemuja npexeTa y caocuryparbe - nacheHa

Mpemuja npeHera y peocunypare

Tosehaibe pe3epsy 3a NPEHOCHe npemMuje

Mosehatse / CMaree peseper 3a HEUCTEKNE PU3UKE OCHTYPa:a Y CaOCHNYDatsa

Meceynu U kymynamueHu npuxodu od npemuje ocu2ypara U caocuzypatsa
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OcTBapeHu npuxoau OA NpeMuje ocurypawa U caocurypawa usHoce 36.701.199
Xvrbafia AuHapa, LUTO NpeAcTaB/ba nosehate y OAHOCY Ha NpOLLNOTOAMLLKY
BpeaHocT op 18,6%, kaaa cy uanocunu 30.950.319 xunana auHapa.

3.3.bpyTo npemuja
3.3.1. bpyTo npemuja no BpcTama ocurypamwa

Y nepuogy |-XII 2024. roguHe GpyTo nNpemuja ocUrypawa u Caocuryparwa M3HOCH
46.206.423 xuroane avkapa M 3a 14,7% je seha on GpyTo npemuje ocrtBapeHe y
uctom nepuogy 2023. ropuHe. Ha npemujy HEXMBOTHWUX OCUrypawa OAHOCH Ce
41.189.002 xurbage auHapa WTo je y oaHocy Ha 2023. roauHy suwe 3a 14,3%, Aok
ce 5.017.421 xurbaaa AvHapa OAHOCH Ha NPEMUjY KMBOTHUX OcHrypatba Koja je Beha
3a 18,2%.

BPCTA OCUTYPAHbA 1-X112023 | 1-XI1 2024 | 1-XI| 2024/
2023.
[ [ R
OCUIYPAILE O NOCNEQULIA HE3FOAE 975006 1413353 1142
02 AOBPOBOJBHO 3APABCTBEHO OCHTYPAILE 2204000 EDEiSEE 931
03 OCUIYPAHE MOTOPHUX BO3UIA 4494121 SI56M18 1169
04 OCUIYPAILE WHHCKUX BOSUNA 106.758 BT 877
05 OCUIYPAILE BA3QlYXOMNOBA 486306/  Soames 1038
08 OCUIYPAIBE MNOBHWUX OBJEKATA 87.648 moEs 1145
07 OCUIYPAILE POBE Y NPEBO3Y 440179 “BOOEET 1365
08 OCUIYPAILE UMOBWHE Off NOXXAPA U iP. ONACHOCTH 3346585 AEEELEEY 1165
09 OCTAJIA OCUTYPALA UMOBUHE 6792826 EBOETNT 1266
10 OCUr.Of OAroB.360T YNOTPEGE MOTOPHUX BOUNA  14.179.356 MGERLEE 1102
11 OCWr.Of OAroe. 360r YNOTPEGE BA3YXONNOBA 250688 aEsa 916

12 OCWI.0fl 0AroB. 360r YNOTPEGE NNOBHUX OBJEKATA 64.510 BEEN 1253

13 OCUIYPAHE OfI ONLUTE OATOBOPHOCTH 1231656 1MT0ET 1289
14 OCWUTIYPAISE KPE[JUTA 145892 HEiIm 769
15 OCWIYPAIE JEMCTBA 101.283 109862 1085
16 OCUrYPAHSE ®PUHAHCUJCKUX FYEUTAKA 285702 HEEN 1138
18 OCUIYPAHSE NOMOTM HA NYTOBAIY 830438 HMIF3 1061

YRKYOHO - HEXUBOTHA CCATYPAMA 36@32??‘- | 1.3
20 OCUIYPAE XHBOTA 4032864 dAmTERX 1187
22 [JOMYHCKO OCHTIYPAHE Y3 OCHT. MBOTA 210404 230499 1094

YKYMHO - XUBOTHA OCUIYPAIBA
YKYNHO

4243269 5017421 1182
40276.240) 46206423] 1147 |
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Hajsehe yuewihe y cTpykTypu ykynHe 6pyTo npemuje uckasyje Bpcta Ocurypatba og
ogroBopHocTH 360r ynotpebe MOTOpHUX BO3uNa, uuje je yuewihe y yKynHoj npemuju
cmatbeHo 3a 1,4 n.n. (ca 35,2% Ha 33,8%).

Cmpyxmypa 6pymo npemuje no BO Ha Oan 31. deyembpa 2024. 200une

Ocurypaise nomohn #a
nyrosay; 1,9%
t— Ocurypare xwsora

Octana ocurypaiea
(e jo nojemmmarsio
Ocwr. o oaroe. 36or YMI‘;;QAPI.);
fhoTpeGe uoTOpSK L 4
woguna; 33.8% Ocurypasse o
ROCReAMG
Hesrone; 24%
TlobpoBonso
IRPICTBOHO
ocHrypame; 4,4%
Ocwrypans
B0MAL;
11.4%
OcHrypame swosuse of
Ocrana ocurypane
waceme; 15.6% m-:.“am

PacT npemuje HeXWBOTHUX OCUryparba OCTBapeH je y usHocy of 5.156.031 xurbaga
AvHapa.

Hajsehu HoMUHanHW pact GpyTO npemuje HEXMBOTHUX OCMIypala y OAHOCY Ha
npeTxoaHy roAuHy ocTeapeH je koa spcte Octana ocuryparba MoBuHe (3a 1.809.971
Xunagy guHapa, ofHOCHO 26,6%) u To ycnep nosehawa npemuje no Tapudu
Ocurypara objekara y uarpaaru y usHocy o 1.579.194 xurbaze auHapa.

Ha Apyrom MecTy N0 HOMMHANHOM pacTy 6pyTo Npemuje HEXMBOTHUX OCUTYpaH:a Y
OAHOCY Ha NpeTXOAHY roAuHy, Hanasu ce Bpcra Ocurypare Of 0AroBOpHOCTH 36or
ynotpebe moTopHux Bo3una (3a 1.451.667 xurbana auHapa, ogHocHo 10,2%). Osaj
pacT je oyekuBaH W npefcTasrba koMOMHauujy cnposegeHor nosehatba LieHe KoA

ocurypaka 0/ ayToOAroBOpHOCTU (y majy u jyny 2024. ropuHe) u pacta Opoja
OCHIypaHuX BO3una.

Ha Tpehem mecTy no HoOMUHanNHOM pacTy 6pyTo Npemuje HeXWBOTHUX OCHTYpatba Y
OAHOCY Ha NpeTX0AHY roauHy, Hanasu ce Bpcta Ocurypare MOTOPHUX Bo3una (3a
761.298 xurana guHapa, OAHOCHO 3a 16,9%). Ykuparwe nponasoga MuHM Kacko Of
novyetka 2024. roguHe, y NOTYHOCTY je HaaOKHANEHO KPO3 AUHAMKUYAH pacT Npemuje
no Tapudu AyTo Kacko 3a 892.927 xurbana auHapa, Tapucm Ocurypara of puanka
noma 3a 13.085 xurbana auHapa v Tapudu Kacko cynap 3a 7.984 xurbaga auHapa.

3HauajaH pacT npemuje y 0AHOCY Ha NPETXOAHY FOAWHY OCTBApEH je W KOA BpcTe
Ocurypatba UMOBMHE 0f NoXapa W Apyrux onacHoctu M To 3a 551.967 xurbapa
Avxapa. Mosehake Npemuje 0CTBApPEHO je Koa CBUX Tapuda oBe BpCTe, C TUM a ce
43% nosehawa opHocu Ha Tapudy [oxap/umeun, 29% Ha Tapudy
Moxap/uipycTtpuja, Aok ce 27% nosehara npemuje oAHOCH Ha Tapudy Ocurypaka
UMOBMHE.

Kop Bpcte Ocurypatba of Onwite OATOBOPHOCTH MpeMMja je y 0AHOCY Ha mpoiuny
roavwHy yeehaHa 3a 28,9%, opHocHo 3a 355.431 xvurbapna auHapa. MocmarpaHo no
Tapudama, y okeUpy NoMeHyTe BpcTe, Hajsehu pacT 6enexu Tapuda Ocurypatoe o
OnLUTE OAFOBOPHOCTH 3a 275.549 xurvapa AvHapa.

Koa Bpcte Ocurypata pobe y npesosy, 6pyto npemuja je nopacna sa 160.502
Xuibaae AiMHapa y OAHOCY Ha npoluny roauHy, oaHocHo 3a 36,5%. Moeehare ce
rOTOBO Yy LENOCTM OAHOCW Ha pact GpyTo npemuje no Tapudu ocurypamwa
mefjyHapoaHor Kapra.

Bpcra Ocurypawa of Hesrope nopacra je 3a 14,2%, ogHocHo 138.347 xurbapa
AvHapa y OAHOCY Ha NPeTXOAHY TfoAuHy. PacT npemuje NpUCyTaH je roToBo KOA CBMX
Tapuca oBe BPCTe, anu HajeuLLe koa Tapude ocurypatba o Hearofe npu obasrbatby
K BaH obaBrbara pefoBHOr 3aHMMaka (3a 98.793 xurbaga AuHapa) u Tapude
KONEKTMBHOT OCUrypata 3anocnenux 3a cnyyaj npodecuoHanHux Bonectu (3a
44 497 xunbaia avHapa).

Koa octanux BpCTa HEXMBOTHUX OCUrypaka, HOMUHAITHU M3HOCK pacTa y OHOCY Ha
NpOLUNY rof\uHY Cy 3HaTHO Matbi. Npemuja je nopacna kog Bpcte Ocurypatse nomohu
Ha nyToBatby 3a 50.535 xurbagia auHapa, oaHocHo 3a 6,1%, koa spcte Ocurypare
(huHaHcujckux rybutaka y uaHocy oa 40.818 xureana auHapa, ogHocHo 13,8%, koa
Bpcte Ocurypatbe Basayxonnosa 3a 18.299 xurbaza AvHapa, 0O4HOCHO 3a 3,8%, koa
Bpcte Ocurypate of oaroBopHocTu 36or ynotpebe nnosHux objekata sa 16.322
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Xurbajia auHapa, ofiHocHo 3a 25,3%, kon pcte Ocuryparse nnoBHUX objexara 3a
12.677 xwrvana AvHapa, ogHocHo 3a 14,5% w koa Bpcte Ocurypate jeMcTea 3a
8.579 xvrbana avHapa, OfHOCHO 3a 8,5%.

Ca papyre cTpaHe, Npemujy Matby y OIHOCY Ha NpOLLNY roAuHY 3abenexune cy BpcTe:
Nobposon:+o 3apascTeexo ocurypakse (130) 3a 152.440 xurbana AnHapa, OAHOCHO
3a 6,9%, Ocurypare kpeauta 3a 33.755 xurbapa AvHapa, OAHOCHO 3a 23,1%,
Ocurypare op oarosopHocTh 30or ynotpeGe Bassyxonnosa 3a 21.106 xumbaga
AvHapa, oAHocHO 3a 8,4% v Ocurypatbe WKHCKuX Bo3una 3a 13.081 xureana avHapa
0AHOCHO 32 12,3%.

Mpemuja XUBOTHUX ocurypatba y 2024. roauHy ocTBapeHa je y usHocy of 5.017.421
xurbaga AvHapa, wro je nosehawe op 18,2% y oaHocy Ha 2023. roguHy. Kop
XVBOTHUX OCUrypatba Hajsefii HOMUHaNHK pacT y OAHOCY Ha NpoLLNY roauHy, benexu
spcTa Ocurypare xuBota 3a 18,7%, oaHocHo 3a 754.357 xursaga auHapa, ycneq
pacTa npemuje Ha Tapudu Puanko ocurypare XnsoTa y usHocy oa 747.857 xurvaga
AvHapa.

3.4.3aTBopeHa npemuja
3.4.1. 3aTBOpEHA NpeMuja no BpcTama ocurypakba

{y 000)

Octeapete
1-XI1 2024/
2023.
S R I T
975988~ 1.041814 1067
2101676 TORI¥SE 981
4304779 E0SI3E 1174
136.368 [ “HbOD3 739
401380 AREME 802
84722( WEESE 1061

BPCTA OCHIYPAHA 1-X11 2023

01 OCHIYPAIE Off NOCNEAULIA HE3IOAE

02 NOBPOBOILHO 3[IPABCTBEHO OCUMYPAILE
03 OCUIYPAILE MOTOPHWX BO3UNA

04 OCUIYPALSE LIMHCKNX BOSUNA

05 OCHUTYPAILE BA3[lyXONNOBA

06 OCHUIrYPAILE NNOBHWUX OBJEKATA

07 OCWrYPAHE POBEY NPEBO3Y 445590/ S0 1266
08 OCHIYPAIHE UMOBWHE Ol MOXAPA M IP.ONACHOCTU 3443612 SRSTAME 1120
09 OCTAJIA OCUTYPAHA UMOBUHE 6769762 | WABEESY 1195

10 OCWUI.Of OAroB.360r YNOTPESE MOTOPHUX BOSUNA 14.133.351 155aTEe 1104
11 OCHUr.of1 OAroB. 3507 YNOTPEGE BA3YXONNOBA 225723 (MEEAE 998
12 OCHr.Of\ OArOB. 30T YNOTPEBE NMOBHUX OBJEKATA 61.005 T 1184

13 OCHIYPAILE Off ONLWITE OAFOBOPHOCTH 1163125 = ES5ESE1 1346
14 OCHIYPAIBE KPEIUTA 148.686 1188 776
15 OCUIYPAILE JEMCTBA 101249 Vi5ATE 1137
16 OCHUIYPAILE OUHAHCUJCKUX YBUTAKA 289.192 MEEI0 1060
18 OCUIYPAILE MOMOTRM HA NYTOBAILY 832445  WMEEER 1063

YHYITHO - HEXMBOTHA OCUINYPAKA
20 OCHIYPAILE XMBOTA
22 [IONYHCKO OCUIYPAH:E Y3 OCUT. XUBOTA

| 40 042294

ASTER0E 1167
226716 1085
YKYMHO - KUBOTHA OCUTYPAIA

3.876.038
208.998

3aTsopeHa npemuja ocUrypata 1 caocurypara uaHock 44.799.613 xurbaza annapa,
wTo je HomuHanHo nosehare 3a 5.105.916 xurbaga avHapa, ogHocHO 3a 12,9%
BULLE Y OAHOCY Ha UCTM NEPUOA NPOLLNE FOAUHE.

MocMatpaHo no BpcTama ocurypatba, Hajsefin HOMWHanNHKW pacT Hannare, y 0AHOCY
Ha 2023. roauHy, ocTeapeH je kog Bpcte Ocurypatse 04 0AroBOpHOCTH 360r ynoTpebe
MOTOPHUX BO3una u usHocu 1.463.729 xursana aunapa, spcte Octana ocurypara

e RS eE eam =
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UMOBMHe y usHocy of 1.319.580 xumsana auHapa u Bpcte Ocurypame MOTOPHUX
BO3una y uaHocy op 747.480 xurana auHapa.

Yueuwhe 3atsopete npemuje y daktypucanoj npemmju uzxocu 97,0%.

3.4.2. Ctpyktypa HannaheHe 1 3aTBOpeHe npemuje

(y000)
OcTteapeise
PEKANUTYNALWJA 1-X11 2023. I-XI1 2024 |
2023.
1. TotoBuHa 35.305.711 40725133 1153
2. Komnensauuje 1.556.410 1441866 926

B anmahosa w19
4. fonym 2476.007 2430521 982
5. Ocrano 355568 MIZpER 568

3aTeopesa npevja 1-XH 2023.

Ocrano Ocrano
0%0% . 045%
Mosyere Foaycrs .
824% S4Y%
4 Konnerantste
R ity %
392%

3armopena npemuja XN 2024.

3.5.Pacxoav HakHaja LwTeTa U YroBOPeHMX U3Hoca

MNoanymja

1-XII 2024/
2023.

Pacxo/jh HaKiajja WTeTa M yrOBOPEHHX HIHOCE 17132158 18.814.968 1098
TukBranpare WTeTe ¥ YOBOPEHY M3HOCH XUBOTHYX OCUTypar-a 2.893.050§ LELISE 1089
TNvieraMpate WieTe HEXVIBOTHUX OCHTYaK:a 16545376, {EtsmaE 1039
Nukeravpane ttete - yaenu y wetama caocunparea 489,973 AR 1148
Nuieravparie LiTeTe - yaenu y LuTeTama peocunypatea 1 peTpouecyia 0 m -
Pacxopy uasufiaja, npoueHe, TMKBHAaLMIe K MCANaTe HaKkHaAa LLTETa Y YOBOPEHUX 1058037, LAMME 1266
“3Hoca .

Mpuxoav of yHewha caocurypasa y HakHag ureTa 974761 MENMT 988
Mpuxozu op y<eliha peccurypara ¥ peTpoLIeCH]a y HakHaay WTeTa 1889517 jMRME 760

Meceynu u kymynamueHu pacxodu HakHade Wwmema OCu2YDatka U Caocu2ypara

20.000.000
19.006.008
10.000.000
17.000.000
16.000.000
15.000.000
14000000
- 13000000
12000006
11000000
10.006.000
$000.000

7.008.000
6.000.000
5008.008
4906000
3000000

1.000.0¢
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3.5.1. JlukenavpaHe LITETE OCUryparba i caocuryparba no

BpCTama ocurypatba
{y 000)

Ocreapeme
1-X11 2024/
2023,

1 ]
1 OCUrYPAIE Off NOCNEAKLIA HE3TORE 424038  456.752 107,7
2 ROBPOBOJBHO 3[1PABCTBEHO OCUIYPAILE 908495 1 fTREOR 1298
3 OCUIYPAILE MOTOPHUX BO3UNA 3.051.994 I.ﬂ'_-‘_iﬂl 1074

NWKBUAWPAHE WUTETE 1-X112023 | 1-XI1 2024

4 OCWUIYPAILE LUIKHCKUX BO3UNA 14703 42983 333,2
5 OCUIrYPAIbE BA3YXOMNNOBA 20999 = AW 6154
6 OCUIrYPAILE NNOBHUX OEJEKATA 39.343 il E7 1237
7 OCUrYPAKE POBE Y NPEBO3Y 89572 | W 1220

1500849 4ASEASE 726
3707046 |EETREEE 784
5412812 | EABIEIE 1199

8 OCHUIYPAHE UMOBHHE Ofi NOXAPA U AP. ONACHOCTH
9 OCTANNA OCUrYPAtbA UMOBUHE
10 OCWr.O4 OAroB. 360 YNOTPEGE MOTOPHUX BO3UIA

11 OCUr.0f1 OAroB. 350I YNOTPEGE BA3RYXONNOBA 0 e >
12 OCWr.OA OAroB. 360r YROTPEGE NMOBHWUX OBJEKATA 4437 R 2209
13 OCUTYPAE Of] OTILTE OArOBOPHOCTH 303.396 | WBAEES 1329
14 OCUIYPAIE KPEQUTA 38337 | 38 96,3
15 OCUIYPAIBLE JEMCTBA 12534 11815 950,6
16 OCUTYPAIE ®PMHAHCUJCKUX TYBUTAKA 116.901 . | 224
18 OCUTYPAIE MOMOTiM HA NYTOBALLY 180326 | 2ary 1245

16005,783| 16693228 |
20 OCHIYPAIGE XHOBTA 2845.100 | BONIASE 1083
22 ONYHCKO OCUIYPAIE Y3 OCUT XMBOTA 87417 8941 1138

WUBOTHA OCHIYPAHA 2932616 | 3.181.963 m
YKYNHO 18.938.399| 19.875.192

Nuksupupane wrete ocurypawa U caocurypatsa y 2024. ropuHn usHocure cy
19.875.192 xurbage AuHapa, WTo je suwe 3a 936.793 xurbane avHapa, 04HOCHO 3a
4,9% y oaHOCY Ha HCTW NepUog, NPoLLe FoamHe.

YHYTIHO- HEXMUBOTHA OCUIYPAKA

Koa HeXMBOTHUX ocurypara, Hajsehu HOMUHAmHKM PacT U3HOCA NUKBMAAUMjE LTeTa
y OAHOCY Ha NpoLLNy roauHy ocTBapeH je kog Bpcte Ocurypaibe 0 OArOBOPHOCTH
3bor ynotpebe MoTopHMX Bo3una 3a 1.078.215 xurbana avHapa, ogHocHo 3a 19,9%.

Mosehare NUKBUAUPAHKMX LUTETA Y OAHOCY Ha NpOLNY FOAMHY OCTBAPEHO je 1 KOA
spcTe [106poBorbHO 3ApaBCTBEHO ocurypare 3a 29,8% (270.309 xvrbaga auHapa) u
TO Y uenoctu no Tapucdu KonextveHor 406POBOLHO 3APABCTBEHOr OCHIypatba.

Taxofe, wrete Ha BpcTv Ocuryparse MOTOpHIUX BO3una sehe Cy 3a 7,4% (225.459
Xvrbafia aAMHapa) y OfHOCY Ha npoLuny roauHy, a nosehake ce y LenocTu 0AHOCH Ha
NUKBUAMPAHE H3HOCE NO Tapudu AyTo Kacko oCHrypatbsa.

Mosehawe nUKBMAMPAHUX LUTETA Yy OAHOCY Ha NPETXOAHY roavHy Oenexwu u
Ocurypawe sasgyxonnosa 3a 108.235 xurbaga awHapa n Ocurypara jeMcTBa 3a
106.617 xvroaga auHapa.

Mopen HaseaeHMX, pacT NUKBMAUPaHUX LWTeTa y ofHocy 2023. roauHy benexe u
spere: Ocurypatse oA OAFOBOPHOCTH y 3HoCy oa 99.889 xurbaga auHapa, 0AHOCHO
3a 32,9%, Ocurypare nomohu Ha nyToBarby y UaHocy oa 44.147 xvrbana avHapa,
OAHOCHO 3a 24,5%, Ocwrypatbe WMHCKMX BO3una y waHocy of 34.280 xurbapa
AvHapa, 3atum Ocurypare of nocneauua Hearoge y usHocy oA 32.714 xurbapa
AvHapa (7,7%) v Ocurypatre pobe y npesosy y usHocy oa 19.669 xurbana avHapa
(22%).

C Apyre ctpaHe, Hajpehie cmarbete NUKBUAMPaHKMX LUTETA y OAHOCY Ha npoluny
roauHy, y usHocy oa 820.823 xumvapa awHapa, ogHocHo 21,6% octeapeHo je y
oksupy BpcTe OcTana ocuryparma UMOBHHE M TO HajBuLIe HA Tapudama ocuryparba
ycesa W nnogosa (3a 682.186 xurbana auHapa), Ocurypara objexata y usrpagu
(3a 289.736 xurbapa auHapa), Ocurypatba XusoTukba (3a 146.528 xvurvana avHapa)
u KombGuHoBaHOr ocurypawa pauyHapa U WHdopmatuuke onpeme (3a 137.205
Xurbaja avHapa).

Takofje, cMaretbe NuKBUAYPanNX WteTa y 2024. roguHn y OAHOCY Ha NPETXORHY
roavHy 6enexu u Bpcta Ocurypame UMOBMHE Of NOXapa 1 ApYruX ONacHocTw, rae
cy wrere cmaweHe 3a 27,4% (435.353 xurbage awHapa). Cmawewe usHoca
NUKBUAMPAHUX LITETA NPUCYTHO j@ Kop CBe Tpu Tapude npeaMeTHe BpcTe
ocurypatba, a Hajeefin 1eo ogHocu ce Ha Tapudy Ocuryparba o noxapa - ueun (3a
214.768 xvroana AnHapa).

3HauajHuje HOMMHarHO CMatbere NUKBUANPaHNX LWTeTa NPUCYTHO je U KOA BpcTe
Ocurypara chuHaHemjckux rybutaka y usHocy og 90.691 xurbagy AvHapa, ycnea
cMarera NIMKBHAMpaHMX U3HOCA Ha Tapudbama ocurypara npekuwaa paja ycnep
noxapa v noMa malwmHa. Jlukeuaupaxe wreTe oBe BPCTE OCUrypatkba M3HOCEe TeK
22,4% npoLLAIOTOAMILIKLMUX LUTETA.
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]ODpDMBIWL]LML SRMHGLQDpPQLK ILQDQVLMVNLK L]YHAWDMD ]D WHNXUL S
XNRQWHNVWX UHYL]LMH SRMHGIDQB pQLIQRUS RQNQ M X NQ K3 HXR RBDMH Q M D
LQH LJUD&ADYDPR RGY R MH@PRSP MAQMNHLPNDH R

8WYUGLOL VPR VOHGHUD NOMXpQD UHYL]JRUVND SLWDQMD

BURFHQD UH]JHUYLVDQMD ]D &WHWH L PDWHPDWLpPpNH UH]JHUYH

1D GDQ GHFHPEUD JRGLQH WHKQLPpNH UHJHUYH 'UX&W
2G XNXSQRJ LIQRVD EUXWR WHKQLpNLK UHJHUYL UH]B®DWGOLYD (
PDWHPDWLpPpND UHJHUYD L]JQRVL 56 KLOMDGD QDSRPH
UHJHUYLVDQLK @&WHWD UH]JHUYLVDQMD ]D QDVWDOH SULMDYQ
KLOMDGD GRN UH]JHUYLVDQMD ]D QDVWDOH QHSULMDYOMHQH

=D LQIRUPDFLMH R SULPHQMHQLP UDpXQRYRGVWYHQLP SmPOIQ|

3UHJOHG ]QDpPDMQLK UDPpXQRYRGVWYHQLK SROLWIPNBURDF H
SUHWSRVWDYNDPD YLGHWL QDSRPHQX .RUL&UHQM H CBQNRHKF
WHKQLpPNLK UH]JHUYL 'RGDWQH LQIRUPDFLMH R SRYHEWDNALEP I
X QDSRPHQL ODWHPDWLpPND UHJHUYD QDSRPHQL 5H]
GDWH X QDSRPHQL 2EHORGDQMLYDQMH SRGDWDND R XJF

.OMXpPQR UHYL]JRUVNR SLWDQM|1D&d RGJRYRU

BURFHQD UHJHUYLVDQLK aWHW
XNOMXpXMH YLVRN VWHSHQ QH
NDR L SULPHIQKDO N\O RERIRGCIH O D
'UXaWYR XWYUyXMH UHJHUYLV
LVWRULMVNLK SRGDWDND R av*
WHNXUH SURPHQH NRMH XWLPp
SURFHQMLYDQMD XNOMXpXMH
YUHGQRYDQMD &WR pHVWR DD
FLOMX RGUDADYDQMDLKNROQW
7TDNYD SULODJRYyDYDQMD ]DKW| x
SURVXYyLYDQMD

SURFHGXUH NRMH VPR REDYLO
DNWXDUD L ,7 VWUXpQMDND J
REXKYDWLOH VX L]JPHYyX RVWD

2FHQMLYDQMH PHWRGRORJY
SUHWSRVWDYNL 'UXawYD X
SUDNVX X VHNWRUX RVLJXU
YDAHULP ]DNRQVNLP L UHJX
]D RVLIXUDYDMXUD GUXawWYyY

THVWLUDQMH GL]IDMQD LPS
RSHUDWLYQH HILNDVQRVW N

=D UH]JHUYLVDQH &8WHWH 'UXa&aw
RPHNLYDQH RGOLYH QRYpDQLK

x 5H]HUYLVDQMD ]D QDVWDOH
WHNVWX LBWIHUYLVDQMD ]D
QHSULMDYOMHQH X GDOMH
XNOMXpXMXiUL EURM L YUHG

XNOMXpXMXuL L RSAWLK ,7 N

Xx 2FHQMLYDQMH QD ED]L X]R
SRWSXQRVWL NOMXpQLK SR
SURFHQL ,%15 &WHWD NRML
QDVWDQND A&WHWH GDWXP
GDWXP LVSODWH &WHWH L S
SUDUHQMH GR L]YRUQH GRN
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x 3URVHpQH WURAGNRYH SR SU
XpHVWDORVW aWHWD

x 5D]JYRMQH SDWHUQH ]DVQRY,|
NUHWDQMLPD QDNQDGD aWH

.OMXpQH SUHWSRVWDYNH XNO
DGHNYDWQRVWL SUHWKRGQLK
RVQRYH ]D EXGXuUL SDWHUQ &aw
LIPLUHQMH

=D UH]JHUYH ]D AaLYRWQR RVLJX
SUHWSRVWDYNH NRULAUHQH ]C
EXGXULK QRYpPDQLK WRNRYD X

X %XGXuH WUR&ANRYH VWRSH
VWRSH VPUWQRVWL

X ,QIODFLMX L GLVNRQWQH VV

yDN L PDOH SURPHQH X QDYHG
SUHWSRVWDYNDPD PRJX LPDW
HIHNDW QD SURFHQMHDRMDMRRL
YLGX GXJRURpPQL NDUDNWHU R

1D VYDNL GDWXP L]YHAWDYDQ
WHVW DGHNYDWQRVWL REDYH]
SURFHQMLYDQMD GD OL VX WH
7HVWLUDQMHP VH SRUHGL VDG
SURFHQMHQLK EXGXULK QRYpD
YD&HULK XJRYRUD R RVLJIJXUDQ
LVND]DQH L]JQRVH UH]JHUYL 8

XND]XMH QD QHGRVWDWDN FH
SUL]QDMH X ELODQVX XVSHKD

,PDMXiUL X YLGX ]QDpDMQX QHI
RVODQMDQMH QD DNWXDUVNH
SRWHQFLMDOQL PDWHULMDOQ
ILQDQVLMVNH L]YHAWDMH LGH
YUHGQRYDQMH UH]JHUYLVDQLK
UHJHUYH NDR NOMXpPQR UHYL]R

1H]DYLVQL REUDpPXQ UH]HUY
QD RVQRYNDKHRPHQDWD QD |
NRULVWHGL DNWXDUVNH WH
UH]XOWDWLPD SURFHQD NRI
'"UXE&WYR

$QDOL]LUDQMH NUHWDQMD
XJRYRUD R A4LYRWQRP RVLJ
XWLFDM SURPHQD NOMXpQL
VX VWRSH VPUWQRVWL VWHRH
GLVNRQWQH VWRSH QD YUH

BUHLVSLWLYDQMH NOMXpQL
]D REUDpPXQ ,%15 aWHWD XN
DGHNYDWQRVWL UD]JYRMQLK
'"UXAWYR SULPHQLOR NUR] I
NUHWDQMD XWND]JYRMX awH\

2FHQMLYDQMH DGHNYDWQR
NUR] SRUHYyHQMH LVWRULMV
SODUHQLP @&WHWDPD UXQ H
WDpPpQRVWL SUHWKRGQLK SU

.ULWLPNR SUHLVSLWLYDQMH
NRULAUHQLK ]D WHVW DGHN
/$7 NUR]

R 2FHQMLYDQMH GD OL VX §
VWRSH VPUWQRVWL L VWH
XVNODYHQH VD LVNXVWY R
SURILORP UL]JLND 'UXawy

R 2FHQMLYDQMH GD OL VX §
WURENRYD ]D /$7 REUDpX
]JDVQRYDQH QD VWDQGDU
]D VHNWRU RVLIJXUDQMD
SRGDFLPD

R 2FHQMLYDQMH GD OL GLV
NRUL&GHQH ]D /$7 REUDp X
RGJRYDUDMXiL QDpLQ RG
XVORYH QD WUAL&AWX

1IDX]JRUNX 5%16 3WHWD SUH
SUL]QDWH L]QRVH NUR] QML
L]IYRUQH HYLGHQFLMH 'UX&W
L]YHAWDML SURFHQLWHOMD
SUDYQD GRNXPHQWDFLMD L
UHYL]JRUVNL GRND]L

2FHQLOL VPR GD OL VX REH
QDSRPHQDPD X VNODGX VD
]JDNRQVNLP L UHJXODWRUQL
RVLIXUDYDMXuD GUXawybD X
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BURFHQD IHU YUHGQRVWL JHPOML&AWD QHSRNUHWQRVWL L LQ

QHNUHWQLQH

SRVWURMHQMD L RSUHPD L

1D GDQ GHFHPEDU JRGLQH 'UX&WYR MH LVND]DOR JHP(Q
QHSRNUHWQRVWL X LIQRVX RG 56 KLOMDGD &G LQYHVW
56 KLOMDGD QDSRPHQH L

=D LQIRUPDFLMH R SULPHQMHQLP UDPpXQRYRGVWYHQLP S mPoIQ)
3UHJOHG ]QDpPpDMQLK UDPpXQRYRGVWYHQLK SROLWQNBVANL
D ]D GHWDOMQLMH LQIRUPDFLMH R NRULBHOQ
.RULAUHQMH SURFHQMLYDQMD %
LQIRUPDFLMH R SR]JLFLMDPD X SRMHGLQDpPQLP ILQRRQVLMVHNG

SURFHQD IHU YWMHGLERY W'

,QYHVWLFLRQH QHNUHWQLQH

.OMXPQR UHYL]JRUVNR SLWDQM

1D& RGJIJRYRU

BURFHQD YUHGQRVWL JHPOML3A
LQYHVWLFLRQLK QHNUHWQLQD
VH QD J]QDPDMQRP SURVXYVLYDC(
SUHWSRVWDYNDPD XNOMXpXM
NYDGUDWQRP PHWUX VWRSH §
]JDNXSQLQX SR NYDGUDWQRP P
NDSLWDOL]DFLMH 'UX&WYR DQ
SURFHQLWHOMH UDGL SURFHQ
X RE]JLU WUAL4&4QH XVORYH L ID
QHSRNUHWQRVWL

,PDMXiUL X YLGX LQKHUHQWQX
YUHGQRVWL RVODQMDQMH QD
PDWHULMDOQR ]QDpDMDQ XWL
L]YHAWDMH LGHQWLILNRYDOL
JHPOMLAWD QHSRNUHWQRVWL
NDR NOMXpQR UHYL]JRUVNR SL

1D&H SURFHGXUH VSURYHGHQ}
SRWUHEQR X] SRPRU QD&LK V
YUHGQRVWL REXKYDWDMX

X 2FHQMLYDQMH SULNODGQRV
SURFHQH YXBEBOQR¥MQAMX VD
]JDNRQVNLP L UHJXODWRUQL
RVLIJXUDYDMXiUD GUX&WMWD X
QDFLRQDOQLP VWDQGDUGLH
YUHGQRVWL QHSRNUHWQRYV
SULPHQMHQH WHKQLNH SUR
DGHNYDWQH L GRVOHGQR S

X 2FHQMLYDQMH DGHNYDWQR
SUHWSRVWDYNL L ]Q®pDMQL
SURFHQMHQLPIYNRIGLER VW M |

R 1D&H VWUXpQH HNVSHUWI
VHNWRUD QHNUHWQLQD L

0 7U8LAQLK NUHWDQMD L Ul
VHNWRUX QHNUHWQLQD ]
QHNUHWQLQD QD XSRUHG

X 7THVWLUDQMH WDPpQRVWL NO
NRULVWH X SURFHQL YUHGQ

R 7U&LEQX FHQX SR NYDGUI
SURVHPQX QHWR ]JDNXSQL
PHWUX DQDOL]JRP MDYQR
WUDQVDNFLMD XSRUHGLY
VOLpQLP ORNDFLMDPD

o0 6WRSH NDSLWDOL]DFLMH
XSRUHYyLYDQMHP VD SRGD
LVWUDALYDQMX WUALaWD
LQIRUPDFLMDPD R WUALA4

x 3UHLVSLWLYDQMH SUHWSRV
YUHGQRVWL L ]QDpDMQLK S
SULPHQMHQLK RG VWUDQH
XNOMXpXMXiL

R 3URFHQX DGHNYDWQRVWL
X RGQRVX QD WU&L&AQD N
PDNURHNRQRPVNH SRGDW




o 3URYHUX GRVOHGQRVWL
YUHGQRVWL VD XRpHQLP
SURFHQX GD OL VX NOMXH
YUHGQRVWL ELOL DGHNYI

x 3URFHQX NRPSOHWQRVWL L
REHORGDQMLYDQMD X ILQDG(
NUR] UD]PDWUDQMH GD OL V\

o 2EHORGDQMLYDQMD X VN
SURSLVLPD NRMLPD VH X|\
LI YHAWDYDQMH X 5HSXEO

o 3ULND]DQH LQIRUPDFLMH
L] UDpPXQRYRGVWYHQRJ V

2VWDOH LQIRUPDFLMH

5XNRYRGVWYR MH RGJRYRUQR ]D RVWDOH LQIRUPDFLMH 2VWDOH LQIRL
RSRVORYDQMX ]D JRGLQX NRMD VH |[DYU&ADYD QD GDQ GHFHPEUD

1DAH PLAOBRNQNGLRDPpQLP ILQDQVLMVNLP L]YHAWDMLPD QH RHEXKYDWD |
GUXJIDpLMH LJULpPpIQDRHPD YHEHERDMX QH LJUDADYDPR ELOR NRMX YUVW X
XYHUDYDRDYWHPR

8 YH]L VD QDARP UHYL]LMRP SRMHGLQDpPQLK ILQDQVLMOMNIGDRR HAWDMD
RVWDOH LQIRWP RIPMBDJPRWULPR GD OL SRVWRML PDWHULMDOQR ]QDpL
LSRMHGLQDpPQLK ILQDQVLMVNLK L]YHAWDMD LOL QDAQK VX ]Q@D EMO RV WRIY
GUXJL QDpLQ PDWHULMDOQR SRJUHZQR SULND]DQH

8 YH]L VD *RGLAQMLPS RWOFREYALDQWHP R/DERYH] N B X.]UD]L PRNPLE®M MQ M H
=DNRQRPDRXQRYRGVWY X 5HSWR® HNGID60O E LMH * RRGBLRA\DORY D] M XWDM R

+ XVNODYHQ VD SRMHGLQDpPQLP ILQDQVLMVNLP L]JYHAWDMLPD L

I SULSUHPOWDHD@G X VD YD&AHULP ]DNR GRE]P REQWGEDBRNWLPD 1DURGQH
6UELMH

6DPR QD RVQRYX UDGD NRML VPR REDYLOL WRNRMAIMD MR MHRS@RMAHPL Q L
PLAOMHQMX LQIRUPDFRIGHAQRMHHP LXSEEWRWMXQOMX ]D ILQDQVLMVNX JRGL
SRMHGLQDpPQL ILQDQVLMVNL L]YHAWDML SULSUHPMIPHQL/ER VYLP PDWH

¥ XVNODYyHQH VD SRMHGLQDpPQLP ILQDQVLMVNLP L]YHAWDMLPD L

1 SULSUHPOMEREXKVD YDAHULP ]DNRGRA]D REWYHELEDBNWLPD 1DURGQH
6UELMH

'RGDWQR/ HWO X VILDX@MPDQMBWPNHIRYRP RNUX&HQMX VWHpPHQLK WRN
UHYLJLMH RG QDV VH ]DKWHYD GD VDRS4AWLPR DNR XWYUGLPR PDWHUL
X*RGLAQMHP L]ISR¥WRMDXQMX 8 WRP VPLVOX QH SRVWRML QLAWD &WR E
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2GJRYRUQRVW UXNRY¥FDGNDWXREHQLK ]D XSUDYOMDQMH ]D SRMH(

5XNRYRGVWYR MH RGJRYRUY R JREWORNMOLYQNMRDWMHD]LYDQMH SRMHGLQD
LIYHEWDNM@®DXS X VD UDpXQRYRGVWYHQLP SBRRMD/AP®D BHSHMEDOMOQER HDMR
LSRG]DNRQVNLP DNWLPD NRML UHJXOL&X ILQDQV LM VNS X EFOHFW BYEQMH
NDROL XVSRVWDYOMDQMH WDNYLK LOWHUQLK NRQWUROD ]D NRMH UXNR
SULSUHPX SRMHGLQDpPQLK ILQDQVLMVNLK L]YHAWDMB QBRWW 0MHH VEDLERA +
]JERJ SURQHYHUH LOLUERJI JUHADND X

BULOLNRP VDVWDYOMDQMD SRMHGLQDpPQLK ILQDQVDRMWURIFHQLYHAWDMD

VSRVREQRVW 'UXaWYD GD QINVODMEBKLVIRQPORMO R M WV \XY MO REMQRIFOMIOLR Y D (
DNR MH WR SULPHQOMLYR SLWDQMD NRMBDRWH RIGQRVEUGDV S R\DVW QDRNVHNV V.
SRVORYDQMD NDR UDpXQRYRGVWYHQH RVQRYH RVLP DNROUWXNRYRGVW)
QDPHUX GD REXVWDYL SRVORYDQMH LOL QHPGDQXMEGRX UHDOQX DOW|

/LFD ]DGX&HQD ]D XSUDYOMDQMH VX RGJRYRUQD ]D QDGJREWSKRFHVD IL

2GJRYRUQRVW UHYL]RUD ]D UHYL]LMX SRMHGLQDpPQLK ILQDQV

1D& FLOM MHVWH GD VWHNQHPR UD]XPQL QLYR XYHEDNDMUMIOHBPLOL SR M
QH VDGUAH PDWHULMDOQR ]QDpDMQH JUHANH QDVWDDGXIOR JERJ SUFR
L]JGDPR L]YHAWDM UHYL]JRUD NRML VDGU&L QD&H PLAUWHOME 5D]XPDQ ¢
XYHUDYDQMD DOL QH SUHGVWDYOMD JD/ANID®RLM X DG DDIMRYQRMEBLMD RED"
5HSXEOLNH 6UE LMD QGO RIPREEWIDMWHQRM UHYL]LML ILQDQVLMVNLK L]
RVLIXUDURMGDWUGLPD UHYL]LMVBHH SXE© HRIOMULELMLXXYHN RWNULWL PDWHUI
DNR RQD SRVWRML *UH&NH PRJX QDVWDMIGXPRW 5D RQHYHPBWB U LNBDG §
]OQDpDMQLP DNR VH UD]XPQR PR&H RpHNLYDWL GD EERMQHQSRMHGLQDpQ
HNRQRPVNH RGOXNH NRULVQLND GRQHWH QD RVQRYX RYLK SRMHGLQDPp

.DR VDVWDYQL GMROAD-GMN. N EH DMRQRMR 5HSXEOLNH DEUMHQRGOXNRP F
LI]IYHAWRPEMDYRMHQRM UHYL]JLML ILQDQVLMVNLKW.DQHEDNEND DGU K E¥WYLMHD |
SULPHQOSWSYXPOXFL 6UELML PL SULPHQMXMHPRGSIADIHIYRR GROHRVER RV X
VNHSWLFWFRONPXXREDYOMDQMD UHYL]JLMH OL WDNRVH

t GHQWLILEYRARGMXMHPR UL]JLNH RG PDW H BLRWDHIGLR DO RIP M QQ R @ VIHM
L]IYHAWDMLPD QDVWDOH ELOR ]JERJ BD®X HN bl WISUDRAER]E RR R U H &M NFDU X |
SURFHGXUH NDR RGJR SR EDDY &M DWPIRRIGRR RIWDQMX iH UHYL]RUVNH GRN
SUX4DMX RVQRY ]D LJUD&DYDQMH QD&HJ PLAOMHQNR ]RIDRNMEIHQH i H
JUH4NH QDVWDOH JERJ SURQHYHUH MH YHiUL BOGRQEXSRWML B RGQR
SURQHYHUD PRAH XNOMXpPLWL XGUXALYDQMH IDOVLILNROYDQMH QDPHI
LJEHJDYDQMH LQWHUQLK NRQWUROD

t 6WLPHPR UD]XRIQWDHQMH.R NRQWURODPD NRMH VX UHOHYDQWQH ]D UH
UHYLJRUVNLK SURFHGXUD NRMH VX RGJRY DEIDONXX H ]JWDDG D WHQRNDR PICER
RHIHNWLYQRVWL LQWHUQLK NRQWUROD 'UXAWYD

* 2FHQMXMHPR SULPHUHQRVW SULPHQMHOQRKXPQ BXQRY RIEVINRYHRBLKWYRIC
SURFHSAYH]DQLK REHORGDQMLYDQMD NRMH MH L]YUZLOR UXNRYRGV\

* 'RQRVLPR |DNRSBIXPFSIRQRVWL SULPHQH QDpHOD VWDOQRVWL SRVORY
UDPpXQRYRGVWYHQH RVQRYH RG VWUDQH UXNRYRGVWYD L QD RVQRY
RWRPH GD OL SRVWRML P DWSRIOMHBXQB®RY B EPMIY QRVWRNKROQRVWL NRM
GRYHWUWBQMH VSRVREQRVW 'UXOWER &D SRVBOGRM WWDOQRVWL SRV
]JDNOMXpLPR GD SRVWRML PDWHULMD Q®EHHL]YHE@RWW UFXAEQR WP R N
SD&QMX QD UHOHYDQW QORREHILR®EPQMRVIDQMOVXMVNLP L]YHAWDMLPD
REHORGDQMLYDQMD QLVX DGHNYDWQD GD PRGLILNXMHRP QDD PLAC
UHYL]JRUVNLP GRND]JLPD SULNXSOMHQLP GR GDWXPD L]YHAWDMD UHY!
RNROQRVWL PRJX XWLFDWL GD 'UXANDDRG 8 UHV YDIHOB D 8 RAD@XQNRI W L
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f 2FHQMXMHPR RSAWX SUH]|NQWD&DM XS RMHGUNIDY QXK ILQDQVLMVNLK L]
LIREHORGDQKMDYOQMBRMHGLQDPQL ILODQVLMVNL L]YHAWDML SULND]XM.
LGRIJDYDMH QD QDpLQ NRMLP MH SRVWLIJQXWR QMLKRYR REMHNWLYQF

6DRSAWDYDPR OLFLPD ]JDGX&HQLP ]D XSUDYOMDIQME SIQPR{X RYMPDRRIUP |
LGLQDPLNRP UQIYRLDIMOH P UHYL]JRUVNLP QEQO R RB M¥N]JMND} DM IQ HG RV W
X LQWHUQLP NRQWURODPD NWRNX/PR A HEWL]ILMRYDOL X

'RVWDYOMDPR OLFLPD RYOD&AUHQLP ]D XSUDYOMDQMH LIKMWMXDEGD VH SU
XYH]L VD QH]IDYGID/QREBRXLP VDR SaW LRAMWDYAHD RSEQWOVHNID 1POP QR M DP YA LX
PRA&H RPpHNLYDWL GD PRJX XWLFDWHGD VWD BU I0AHH Q OIMWQY RV \BRMDIMWQ RV W L
HOLPLQLVDQMD SUHWQML RGQRVQR XVSRVWDYOMDQMD ]D&WLWD

2G SLWDQMD VDRSAWHQLK OLFLPD |[DGX4HQLP ]D XSUDYEBMDQMH XWY UC
]QDpDMD ]D UHYL]LMX SRMHGLQDpPQLK ILQDRRMDVWKRGQRHERBDM 3 B GAWVH
NOMXpQD UHYL]JRUVND SLWDQMD Q IDaWHHPP IR] RHSaLW DRVIIHKY 18 IMR QEERIR K G L Q D p ¢
ILQDQVLMVNLK L]YHAWDMD RVLP DNR ]DNRQ L&D QMWHBRR SW WD) MXNIOM.X |
NDGDL]X]HWQR UHWNLP RNROQRVWLPD XWYUGLPR GDQBEWPQMH QH WUFL
L]YHAWDMX ]DWR &WR MH UD]XPQR RpHNLYDWL GD QHJDWLWQH SRVOHG
MDYQRVWL RG WDNYRJ VDRSAWDYDQMD

.30 G R R %YHRJUDG

1LNROD HQLU
.OMXpQL UHYL]JRUVNL SDUWQHU
JLFHQFLUDQL RYOD&AUHQL UHYL]RU

%HRJUDG PDUW JRGLQH
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1. HIRL? BGNHJF:PB3? H >JMRL<M

Dhfizgb'zmgzZ\ hkb]lmjzf_h ;_h]jz®» m ~Z,_tDhdidgbdzeB>jmri\'h «_ ijZ\gh
ebp_ hjlZzgbah\Zgh dzZh <Z\gh ZdpbhgZjkdh ~jmrléh\Zzbh[Z\ &Zflghkkb hkb]lmjzZfz
b "jm]bo ihkeh\Z m kdeZ”m kZ aZdhghf ebkdbpZgDhKnZ glZe hjl1Zgbah\Zghf Ij brim %

;_hljz~kdz [_jaz ;_h]jz"

K_~brl_ Dhfizgbe_+_m ;_h]jZz"m FZd_~hgkdZ mgppzDhfizghZlbeg z
Ihj_kdb b~ _glbnbdZpbhgb [jhe IB; «_

DhfiZzgbeZ «_ ijZ\gb ke_"[_gbd HXbflidgdbp_ >'mgZ)\_h]jZ~ hjlZzgbah\Zg_ H”emdhf
Kdmirlbg_ >_hgbqgZzZjkdh] *"jmrI\Z aZmiglZjmkj\/ip _ghe gZ ,; k_"gbpb h*j"Zgh- Zijbe

lh~"bg_ b mibkZghe m j_]bklZj 1jb\j_~gh]nkmi*Z m_f-)iB" hA
k_il_f[jz lh~Abg_ Z dheZ < 1jp\i_Faghi] km~Z m ;_RJLZfm ,, i_1bklzjkdb
meh z01- h~A emeZ lh~"bg_ j_]bkljh\ZgZ dZpmZth\phbimgEdle@hm kZ AZdhghf
h hkb]lmjZfm bfh\bg_b ebpZ
J r_f_f :]1_gpbe_ az ijb\j_~g_ j_1bklj_ m ;_hljZ"mhfhe fZjlz lh~bg
DhfizgbeZ +_ ij \_~ gZ m J_]bklzj ijb\j_~gbobkhjhaZdZIZidh ZdpbhgZjkdh ~Ajmri\h
aZ hkblmjzf_

DhfizgbeZ «_ hj]j]Zgbah\ZgZ m kdezZz” m kzZ AZKémhf_ly b K§b ¥k gbfdmJ K b
44/2021 b AZdhghf h ijb\j_~gbf A"jMKIemfZ_gb JeZkdbdjIK b

-"j aDdRg 44/2018, 95/2018 b ). GZjh~"gZ [ZgdZ Kj[be_ MH ba*ZeZ j_r_f_ = [j
hA Zijbez ]lhrbg_ dhebf k_ mI\j{imbsZZInkdeXHiggd k\he_ ihkeh\Zf_ bfh\bgr
dzZiblze h[z\_a_ hjlZzg_ hjlZgbaZpbem b Zdl_zZk& hRp]MjZIZmARZ drkkimgbeZ mkeh\_
dheb km ijhibkZgb aZ h[Z\,Zf_ k\bo \jklZ “b\hlgbwoh\klhiZ fdD\thigh] hkblmjzfz

ba gezZgz b AZdhgz

M pb,m klbpzZfz ~h[blb DhfiZzgbeZ h[Z\,Z "_eZlghkl dkeh\gblwkbkmjZ2fZbaiZz dhe_
e DhfizgbeZ "h[beZ “hal\hem GZjh~g_ [Zgd_ Kj[be_

x Ihkeh\b “b\higbo hkb]mjZfZ bkkmjZf_ “b\hlZ [ hkblmjZf_ aZ kemqZe \_gq
ih{_ fz \ j_ghblmjzf_ ] ~himgkdh hkb]lmjzZzf_ ma hkbJmjZf_ “b\hiz ~ ~»
hkblmjzfz gZ\_~ gz ih~ 1Zqdzfz zZ [ \ \_aZklbphhgbo by hig\ {
lhglbg_ dhe_ ij_~kIZ\,Zem \jkim hkb]mjZfZZmbpbfkikjZakblmm ~z , aZ+ ~gbgdb
dZblZebah\Zlb k\hs_ “~hijbghk_ b 1Zdh dZiblZebah\Ehhb Mbff\bigm hiGibo
hkb]mjzgbdZ dheb ~"h b\_ h”j {_gm klZjhkl he"ghgdychZbrafjgo gikb]mjZgbdz
hkb]mjzf_k dZiblZebaZpbehf bkiezl  dhe_ k_ddZklgh¥Zmgbzimzjkdhf_
hkb]mjZgbd dZh aZf_gm aZ «_~ghdjZigm belj_ifhjbhtpf@mbkieeZZ2lmm h~j_{ ghe
\bkbgb b m h”j_{_ghfi_jbh~m

x lhkeh\b g_"b\higbo hkblmjzZzhkblmjzf_h” ihke_"~bpZ g_alh”_ md,mgmem,b hk!
h~ ih\j_~Z gZ jZz"m b ijhn_kbhgZegbo h[h,_fZ [ Ak Mhghoghkafmjzf_  \
hkblmjzf_ fhlhjgbo \habeZz ] hkblmjzf_ rbgkdbo \habaZmoRiehkd]Im{zf_
hkblmjzf_ ieh\gbo h[e_dZzZlZ _ hkblmjzZf_ jh[_mmZifi_\bBmbg_  HXbh ZjZ b
Ajmlbo hiZzkghklb a hklzZzezZ hkblmjzZzfz bZhf\bd® hbdlhhkRpdmilb al[h] mihlj_[_
fhihjgbo \habezZ + hkb]mjzZzf_ h” h”rlh\hjghkibaadphdhmeh\iz [_d hkb]mjzf_ h~"
h~Th\hjghklb a[h] mihlj_[_ ieh\gbo thkbb#jzf_eh™ hirl_ h~*]Jh\hjghklb azZ rl_Im

dhe_ ihdjb\Z hkiZe_ \jkl_ h~lh\hjghklb , hkb]mjEKb]djZ¥blz fki\Z dhe_
1ZjZglme+_ g _ihkj_~gh beb ihkj ~gh bkimf_f_ h[@\ hakb}mjZgbdZibgZgkbekdbo
Im[blzdZ f hkblmjzZf_ ljhrdh\Z ijz\g_ aZribl_ h hkb]mjzZf_ ihfh,b gZ imlh\Z

DRfiZzgbeZ k\Rem mgmljZrfm Rjl]ZgbaZpbem ijbj@ga\R{eZ\ XK\IRIHHTARZ IgRkIb m kdez?
kZ mI\j{HgRf iRkeR\gRf iReblbdRf Ihkeh\b ba "beZlglR|Z+hhkiZgn =_g_jZegh-
A"bj_dpbeb b h]jZgpbfZ DhfeZzydplef nbebezZezfZ hkblmjzfz

M =_g_jZeghe "bh[@pheom k_ ihkeh\b ba ~_eZlghklb hkb]lmjZfz\dzh lbdejgthb ihke
kz azdhghf Z dheb km h” bgl_j _kZ aZ DhiNZgbegmjd&hhp "jgthpbeb hj]j]Zgbame_ k
dhgljhebr_ b dhhjrbgbjZ ijhp_k jZzZ~Z m h[eZklb hkHpHAjHKkDB]maZ fgZ "a\h ijh~"Zem
g_"b\hlgbo hkblmjzfz az ijh*Zem “b\hlgbo hkblmjzZfz aZhgdhdgZ meAklb
nbgZgkbekdbo ihkeh\Z ihkeh\Z eh]bklbd_ ijZ\gbbaith{eEZ¥kdb imkehdBEo j_kmjkZ
bgnhjfZlbd_ bgl_jg_ j_\babe_ bgl_jg_ dhgljhdezZlj_dhkljhéhkmk\ZfZ ZdimZjkdbo
ihkeh\Z ihkeh\Z mijz\,ZfZ jbabpbfz khe\_glghklhdblbgkeh\&zHzZb ihkeh\z
dhfmgbdZpbe_ b [jb]_ h debe_glbfZz
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2.1

HIRL? BGNHJF:PB3? H >JMRL<M gZklz\zd

DhfiZzgbeZ ihkemes_ gZ p_ehe |_jblhjbeb J_im[éjbd_ Kpom_cPhlgetilgbo nbebeZeZz
hkblmjzfz g_"bdhtZ km ]jmibkZg_ m i_Il j_lbhgZ Ijh*"ZegZ fimjZ fb\k\gbm hkb]
AN_eZlghkl h[z\,Z ij_dh «_~g_ JeZ\g_ nbebesZekmmhhj@\bhhZghegb _ hjl]ZgbaZpbhg_
*_"bgbp_

>imriI\Z dR«Z iRkemem dZh dhgljhebkZgz ~jmiplmzy DhZi# g kMz~ A>mgz\3

Ajmri\h azZ mijz\,Zf_ ~h[jh\h,gbf i_gabekdbf nht}jd”BuBav Stockbroker: z ~

i_hljz~» A>mdgZA » h_h]ljz» A>mgZ\ hkbImMyZff2 Emdz J_im[ebdZ Kjikdz A>mgz

Zmlh® h h;ZfzZ Emdz J_im[ebdZ KjikdZz A>migzandalbki{h[jbkZzg ba -4
lh~2bhgoA>mgZ\ Zmlh ehTbklbdB}jzA

MdmiZg hkgh\gb dZiblZe DhfiZgbes_ dgblgkZe& dplbkdftimi_,bgkdb \eZkgbd Zdpbekdh]
dZiblZzez J_im[ebdZ Kji®?% &ZiblZzezZz KljmdIimjZ Zdpbekdh] dZiblZezZ ih Zdpbhg
ijbdZazgzZ «_ m GZhf_gb

>jmri\h «_ Ihdhf ]lh~"bg_ bfZeh azd,mq_g_ mlhAghdZZaz “ihkjlgZz b az
g_ b\hlgZ hkblmjzfz aZklmigbdz az "b\hlgZkhkbghdZfazbg_"d\hlgZ hkblmjzfz
LZdh{_ «_ >jmrI\h m lhdm lh~bg_ bfZzeh azZzgZnmgagdhklmizZ frmmMmhkdeZ"m kZ qeZgh

AZdhgZ h hkb]mjZfm b m]h\hjZ kZ | _ogbqdbf ij_Je ~bfZz

GZ ~Zg "_p20pPAZ |h~bg_ Dhfizghx@maZihke gbo A p_BDi$"bg 024
aZihke _gbo D\ZebnbdZpbhgZ kljmdimjZ aZihkep giip2gZ ~®@§23 ]|h~ bg_
ijbdZaZgZ «_ m gZj_~ghe 1Z[_eb

. . . 31. ~_p_f*f[z N p_f[z
KI_i_g kljmgg_ kij_f_ 5024 2023
, b, 14 16
1l 124 121
v 1.040 1.093
\% 8 8
VI 432 445
Vil 1.298 1.328
VIII 11 13
Mdmigh 2.927 3.024

ljhk_qZg [jhe aZihke_gbo gZ hkgh\m klZfZ lgZpd2@«4m Jk\'Ztddh b agar& (2023.
lh~bgz064 aZihke_gbo

2KG2<( A: K:KL:<4:5( B I1J?A?GL:PB3M IH3?>BG:QGBO NBG:GKB3KDBO
BA<?RL:3: B J:QMGH<H>KL<?GB F?LH>

Hkgh\_ az kzklz\,Zzf_ b ij_a_glZpbem ihe_~bgZgqgbo nbgZgkbekdbo ba\_rlze.z

>imriI\Z j_]lbkljh\ZzgzZ az h[z\,Zf_ ihkeh\Zbhkbkmj@fzHhzI_im[ebpb Kj[beb km m
h[{z\_ab ~Z \h{_f_ ihkeh\gbo dfb]zZ ijbagz\Zf_ b ijhp_fbhAZfaZ bihhbby”Zbbh
jZkohnzZ kzZklz\,Zf_ ijbdZab\zZf_ "hklzZ\,Zf_ b h[_&ukdphidbp_brabgrlZezZ \jr_

m kdeZ”m kZ AZdhghf h jZgmgh\h~kl\m R%2012 bkgbd JK AZdhghf h hkbImjZfm
Kem'[_gb ]JeZkgbd JK b Hremdhf h Dhglghf hd\bjm b kz*j"bghfiZgmgZ m D
hd\bjm azZ “jmrI\Z aZ hkb]mjZf ]e Kkegb d Pgw®3/2020, 115/2023 b ) H”emdZ h
kZ~j*Zem b nhjfb h[jZaZpZ nbgZgkbekdbo ba\_rlZriblaZjZ fmriIK2mZ gb ]JeZkgbd
JK3 [j b )b hkliZebf j_e_\Zglgbf ih*aZzdhgkdbf ZdlbfzZ GZjh~rg_ [Zgd_ Kj[l
b hklzehf ijbf_g,b\hf aZzdhgkdhf j_JmeZlb\hf m J_im[ebpb Kj[beb

>imrl\h  dzZh \_ebdh ijz\gh ebp_ h[Z\_agh «_ ~Z ijbfmg@dph"gpaohklizZgrzZjrZ
nbgZgkbekdh] ba\_rlzZ\ZfzZ 3FKNB?3 dheb m kfbkem [md\Z1Zgim] &ZdbgzazZh
ijbij_fZzf_ b ijbdZab\Zf_ nbgZgkbekdbo ba\_rlZ«zZ 3Hdg\bjjZgmgh{\hgklh"g_
klzg~rzjr_ 3FJKS3 F_{mgzZjh~rg_ kbhgdgdxjpekdh] ba\_rlz\ZfzZ 3FKNB3® b kZ fbf:
ih\_azgzZz Imfzq_fzZz ba~zZlZz h” Dhfbl_1Z azZ Imidy_dbo jEppdgdz\hZ 3,)5,&3
gZdgzZ~rg_ baf_g_ Ibo klzg~rzZjrZ b kZ fbfz ih\ &aZjgybmfzg fiZjzhaz f_{mgzZjh~g_
jZgmgh\h”kI\_g_ kIZdAgH2_ ¢beb «_ ij_\h” mlI\j*beh b h[«Z\beh fbgbklZjklI\h gZ~e_
ihkeh\_ nbgzgkelZgbklzZjkI\hs
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3L. ~_p_f[Zj 24 ]h™"bg_

2. HKGH<? A: K:KL:<4:5? B IJ?A?GL:PB3M IH3?>BG:QGBO NBG:GKB3KDBO
BA<?RL:3: B J:QMGH<H>KL<?GB F?LH> gzZklz\zZd

2.1. Hkgh\_ azZ kzklz\,Zf_ b ij_a_glZpbem ihe_~bgZqgbo nbgZgkbekdbo ba\_rlZe«Z gZk

2.2.

Ij_\h»~ klzg~ZjdZeb mI\j{me_ b h[¢Z\,me+_ FbgbklZjki\h gbg_ DhgpnblgZg&dpbkhkt\bj
ba\_rlz\zf hkgh\gb I_dklh\b FJK h~”ghkgh FKNB ba”zZlb h” HhPMwjz az f_{m
jZgmgh\h”~kI\_g_ klzg~zZj~r_ dZh b ImfZq_fZ baazZlZmhHZgDiffbljZI@mgh\h”kI\_gbo
klZzgr"Zj"Z m h[ebdm m dhe_f km b@”Zhd,mg{mibfhkgh\_ aZ azZzd,mgb\Zf_ bemklj
ijbf_j_ kf_jgbp_ dhf_glzZj_ kmijhlgz fbr,_fz jZajZ{ kg_"jmhb ~himgkdb
h{eZrfZ\Zem,b fZl_jbeZe dheb fh _ ~Z k_ mk\hebbfZ \_ha'lyg tkiZzg k| EgfZq” fbfZ hkbf
Zdh k_ bajbgblh g_ gZ\h~b ~Z «_ kZklZ\gb ~_h klZzg”~Zj~Z h~ghkgh ImfzZq_f

GZ h\_ nbgZgkbekd_ ba\_rlZe_ o _J.ijbf f g mI\j{b\Zfm ij_\h*"Z F_{mgZjh~gbo
kl1Zzg~"Zj*"Z nbgZgkbekdh] ba\_rlzZ\ZfZ F KOR-B351/2020- h~ k_il_f[jz
]lhrbg AKem' [_gb JeZkghbd JK3 [ .h_\_ " _gb klZzgrayMNg{_ gb gZ\_"_ghbf

j_r_f_f ijbf_fmem k_ h” nbgZgkhbe kdbo ba\_rlZ«ZemhglZ KZKZlplZA\[jZ 1.

]Jh~"bg hkbf FKNB Nnggkb *kdb bgkljmf_glb dheb k_ ijbfaZ nmhekbloZjzZfjmritz
eZgmZjZz ]Jh~bg_ m kdeZ m kZ H"emdh{bGZjh*gZ [ZAe«dn b nhjfb h[jZazZpz

nbgZgkbekdbo ba\_rlZe«Z aZ ~"jmrI\Z 1Z hkblmjzZf_ [Z ¢ldeK[bfe GAajhdtgglghf hd\bjm

b kZz~j"bghb JqugZ m dhglghf hd\bjm ~AjmrI\Z az hklplmp Kenh’[[_dH*tZJeZkgbdm

JK [j - h» N p_fljz lh~bg_

K h[abjhf gZ gZij_»~ gZ\_~_gh b gZ Ih *Z ihd tby&ZdBAdkhkdEkdjZ I meZlb\Z ijhibkmse_
jZgmgh\h~kI\_g_ ihkimid_ dheb m ihe_~bgbf KemqgEZ?r_aBbd_RZKkFKINB dZh b Ih ~Z »
AZdhghf h qumgh\h’\kI\m "bgZzj mI\J{ g dzZh a\Zngd@lZ\deZqurﬁgbhh"kl\ gb
ijhibkb J_im[ebd_ Kj[be_ fhlm h”klimiZlb h” aZol \ZbFAM b BnitblpZh gZ ijbeh _g_
nbgzZgkbekd_ ba\l\_rlZze_ Koh”gh I|hf_ ijbeh _gb nngIg_kbnglbh]km\I_dyblb
nbgzZgkbekdbf ba\_rlZebfzZ kZklZ\,_gbf m kZ]leZigghiglbglk@ &FXMNBe+_ |h ~_nbgbkZgh
haj_~[Zfz FIJK Alj_a_glZpbeZ nbgZgkbekdbo ba\_rlzsz3

ljbebdhf kaIZ\ ZfZ h\bo nbgZgkbekdbo ba\_rlZ+Z >ghelRhF&NB bjBfIK dheb m
k\hebf h~ "[ZfZ “ha\h,Z\Zem jZgbem ijbf_gm gbllzZg"Zjbf_gbel ij_\h" gbe_
mli\jrbeh b h[«Z\beh fbgbklZjkl\h gZz~e_"gh aZ ihkeh\_ nbgZgkbez

DhfiZgb=Z m h[Z\_ab ~Z kZklZ\,Z dhgkheb”h\Zg_ nbgZzdkhnkitn ®A\|hMEgmalheZ k_
az\jrz\z A p P02 1h”bg_ m kdez”m kZ jZqmgh\Vh~KI\_gbf ijhibkbfd J_im[ebd_
bkl_ ~hklZ\b :]_gpbeb az ijb\j_~g_ j_ ]WAiljoeZ025djFhZbg

lhe_~"bgZqgb nbgZgkbekdb ba\ _rlZeb DhfiZgbes kntnkZkaZyZgbenf h&éZjbekdh]
lihrdZ hkbf Zdh »_ ~jm]Zgbe_ gZ\_~ gh m jZdpmbyhAhZ kdhegbdmiezl m ~z, f1_dkim

DhfizgbeZ_ m kZzZklzZ\,Zfm h\bo ihe_"~bgZggbo nbgZgkbekdbo @A _rlZ+Z ijb
jZgmgh\h”~klI\_g_ iheblbd_ h[jZaeh _g_ m GZihf_gb

M kdezZz"m kzZ AZdhghf h jZgmgh\h” kI\m ihe b"b@XquollZ «ibb DAGiKpixkdZaZgb m
ob,z~rzfz "~bgzZjz >bgzj JK> ij_"klz\,Z a\Zgbggm ba\_rlgggm \DemimgdmpbhgZ
J_im[ebpb Kj[beb

H\b ihe AbgZqgb nbgZgkbekdb ba\ rlZeb h~h[j_gBhkkl\iZ* KhjfZH@8pnidhlZ
2025 1h~bg_

Mihj_~gb ih~"Zpb

JZgmgh\h”*kI\_g_ iheblbd_ b ijhp_g_ dhe_ k_ Ibgmhidfg K\ZfRID\Xj b"th[Z\_az
dhjbr,_g_ ijbebdhf kzZklz\,ZfZ h\bo nbgZgkbekdbo babkilZrld_krkzZ dhga
jZgmgh\h~kI\_gbf iheblbdzfz b ijhp_gzfz ijbf_f_gbflz\lzefod hThNaAl bo
nbgZgkbekdbo ba\_rlZe«zZ 223 \IhatZdkbfm”_emheb_Ibg_ij_a_glZpbjboh”rh
hkghliph\babdam]h\hjhikkZhkb]mjZf mkb]lmjzZfjmljhp_kbaB\bkdrh~ghkiz_fbed

rl_1Z GZbf>jmri\hmkdeZ%krBH"emdhDhglghfd\bjmkZ~j bgjZgmgiD hglghfd\bjm

az jmri\ZazhkblmjzZ fKem [_dbZkgB &2 [j. 93/2020, 115/2023 b106/2024) \h~bh~\hes_gm
_\b~_gpbsmoh”~dh hkgh\imh\babeZam]h\hjE kZhkb]mjZjfrhkblmjZbm Ijhp_kbeb
aZ\bkgth~rghkig_fbezb rl_1Zbgz\_"~_djboh”dhehmmij_loh”gbif_jbh”~bfZbeb
ij_a_glh\Zgbd\bjimhabpbkjhrdh\kijh\h{_fBkb]mjZfjZa_glmml_dm,_i€jbh~m
hd\bjmhabpbkklZeihkeh\gihboh”b
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2.3.

2.4,

HKGH<? A: K:KL:<4:5? B IJ?A?GL:PB3M IH3?>BG:QGBO NBG:GKB3KDBO
BA<?RL:3: B J:QMGH<H>KL<?GB F?LH> gZklz\zd

GZq_eh klZeghklb ihkeh\Zfz

lhe_AbgZqgb nbgZgkbekdb ba\_riZeb km kZklZ\,_ gbhfmkkatlegtib kih kehd Z¢ Z
ijzZ\gh] ebpz dheb ih~AjZzamf_\Z ~Z ,_ DhfiZzgb+Remak|Z\bgbhlZgbg_ghf i_jbh~Am m
ij_~\b~,b\he [mAm,ghklb

Dhijbr, f_ ijhp_fb\zfz

lj_a_glZpbeZ ihe_"bgZggbo nbgZgkbekdbo ba\_mgdgh\h kdedHbh KIZgZZj*"bfZ b
ijhibkbfzZ dheb k_ ijbf_fmem m J_im[ebpb Kj[beb &X\&_dBjhr, _jimdm\Ah«“{h,bo
fhlm,bo ijhp_gZ b jZamfgbo ij_lihklZ\db dh¥ ipfZ.mlbjizgdlAjgrghklb kj_"klzZ\Z
b h[z\_az b h[_eh”Zfb\Zf_ ihl_gpbeZegbo ihljz'b\Zfzzy kIx\ZaZfdgzZz *
ihe_"bgZqgbo nbgzZgkbekdbo ba\_rlZ«Z dZh b ijboh"EldeghkahfZhmZlhdm ba\l_

H\_ ijhp_g_ b ij_lihklz\d_ km azZkgh\Zg_ gZ BgnhghZpbb¥fgzjrZg kzZklZ\,ZfZ
ihe_~"bgZqgbo nbgZgkbekdbo ba\_rlzZzez Z [m"m,b KIMNjgB k _amedZ2bdniem h~»
ijhp_f_gbo baghkz

M 7z, fl_dklm gz\_~_g_ km d,mqg_ ijhp_g_ b ij_lihklbdd~Zdhe _ijlharajhdjb\aI|b
fZl_jbeZegh agZqZeg_ dhj_dpbe_ dfb]lh\h*"kI\_gbd\Ajbr"gphXkIbakkj mklhdm gZj_"g_
nbgZgkbekd_ Jh”~bg_

Bkijz\dZ \j_~ghklb ihljZz b\ZfZ

DhfiZgbArb ijhp_gm gZieZlb\hkib ihljZ b\ZfZ dZh b h[jZaghblbijZrd k\¥
kmffb\Z b kihjgZ ihljZ b\ZfZ Z gZ hkgh\m ijhp nfkgb® dmfbl@dghkib dmizpz ~Z
bkimg_ h[Z\_a_

ljhp_gzZ <«_ azZzkgh\ZgzZz gZ klZjhkghe ZgZebab ilZlpZz bWwkfidjbrkddf hlibkbfZz
dji_~blgbf kihkh[ghklbfZ dmizZzpz b ijhf_gZfZ m mkeh)bébdhjth @I\j{b\ZfZ
Z~_d\Zlghklb bkijz\d_ \j_~ghklb kmffb\bo b kihjghhhmhj& mgznfZz b ij_lihklZ\d_ h
[mMAm,_fihgZrZfm dmiZpZ b j_amelmem, bf [m"m,bflgiZleZi~fZ "D ngbm\hiYklj_[gZ
Ah~ZlgZ bkijz\dZ \j_~ghklb ihljZ b\ZfZ hkbf hgjZdB<ih sjbehjf gbf ihe_~"bgZqggbf
nbgZgkbekdbf ba\_rlZ+bfZ

ljhp_g_\_aZg_ aZ nhjfbjzf_|_ogbqgdbo j_a_j\b

GZeagZqZegbe_ ijhp_g_\_aZg_ aZ nbgzZgkbekd_ bka\ krlzgZ rrhnfbl)Zfh*glogbqgdbo
j_a_j\b >jmri\h bfzZ hij_azZg ijbkimi nhjfbjZfm j_gnmtb bjhjbk_ GZjh~g_ [Zgd_
Kj[be_ >jmrl\h azZihr,Z\Z h\eZr,_g_ ZdIimZj_ dheb km hddZmh] gb aBalhi[{Zmgmg
| _ogbgdbo j_a_j\b

Hkgh\g_ ij_lihklz\d_ dhjbr,_g_ ijb h[jZgmgm fZ|_hXiblqujZ f Za ' G\h1Z b EZI I_klZ
hibkZg_ km m GZihf_gb Ahd km ij_lihklzZ\dgmmhi_pba KkXbhipbo rl_I1Z
h[_eh”Zf_g_ m gZihf_gb :gZeba_ k_gablb\ghkillbklZ§dly Zdgpor ,ijgbo ijb
nhjfbjZzfm I_ogbqdbo j_a_j\b ~Zl_ km m gZihf_gb

N_j \j_"ghkl nbgZgkbekdbo bgkljmf_gzZlz

N_j\j_~ghkl nbgZgkbekdbo bgkljmf_gzZlZ aZ dhe_ g_ ihklhhbjz{dlo¥XghHf lgHf
h~r1h\ZjZem,bo f_Ih”~Z ijhp_g_ DhfiZzgbeZ ijbfhgmegb ijdm~rkbjbebdhf bal[hjZ
h~rTh\ZjZem,bo f_Ih~Z b ij_lihklZ\db Dh”" nbgifykdzka boh «bgkifZbmh[bf
Ijlh\bg_ b gbe_ Ij°brg_ p_g_ km kzZfbf Ibf fZf_ mE\gkbhXZfglon j \j_~ghklb «_
km[e_dIb\gbe_ h~ghkgh azZol_\Z \_,b kl_i_g dhjbz\bkghkjlhp _ha* emdab”~ghklb
bgkljmf_glZ dhgp_gljZpbe_ jbabdZ g_kb]lmjghklihkjZ\djp bvImZgihol aZ p_gm b
hklZzebo nzdlhjz dheb mlibgm gZ dhgdj_I1Zg nbgZgkbekdb bgkljmf_gl
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2.4.

2.5.

HKGH<? A: K:KL:<4:5? B IJ?A?GL:PB3M IH3?>BG:QGBO NBG:GKB3KDBO
BA<?RL:3: B J:QMGH<H>KL<?GB F?LH> gZklz\zd

Dhjbr,_f_ ijhp_fb\Zfz gzZklz\zZd
ljhp_gZ n_j \j_"~ghklb g_dj_lgbgZ b bg\_klbpbhgbo g_dj_lgbgZz

N_j \i_~ghklb Jjz{_\bgkdbo h[e_dZIZ deZkbnbdh\Zgbh"dZkglh_alZhldmd_klbpbhg_
g_dj_Ilgbg_ ijhp_fme_ k_ h~ kljZzg_ d\Zebnbdh\ZgbéZighp_gblp,Z[|GZ

lh~bg_ ij_~f_I ijhp_g_ [be_ km bg\_klbpbhg_\g gljid|gbpbgmZ [ke_ ij_~f_lI
ijhp_g_ gz ~Zg ANop 2BjZlhrbg_ h™ kljZzg_ g_aZ\bkgh] ijaplzgbl_mzZ\_ab
j_amelzlz ZgZeba_ dzZh b ijbf_f_gbo f_Ih"Z ijhpb &m m[ GhimAfgZPZ mab
ihe_"bgZqgg_ nbgZgkbekd_ ba\_rlZs_

DeZkbnbdZpb+Z nbgZgkbekdbo kj_"klzZ\Z

>jmri\h ijhp_fme_ ihkeh\gb fh~_e m hd\bjm dhkblkdZ"kj_~kbgZgLZdh{_ >jmrl\h
ijhp_fme_ ~Z eb m]h\hj_gb gh\gZgb Ihdh\b nbgZgikbéktd\qZlem "kzZh iez,ZfZ
dzfzl_ b lJez\gbp_ GZbpf_gZz

Ba\_rlz\zf_ih k_]f_glbfz

Hkgh\gb ba\_rlZegb k_]f_glb Rmfidgdeeh\gb k_]f_glb h~rghkgh ihk_[gh hj]Zgbah\
k_]1f_glb azZ ihe_"bg_ \jkl_ ihkeh\Z hkb]mjZfZHdklytb\fgb kha\[ZAllZegb k_]f_glb km
ijbdzaZzgb m kdeZ"m kZ AZdhghf h hkb]mjZjf@e«im B ehmjthfhhjL&ZZpZ nbgZgkbekdbo
ba\_rlZ«Z azZ ~jmrI\Z aZ hkb]mjzZf_ b Ih km

(Z @b\hlgZ hkblmjzfz a[bjgh Z ihk_[gh RkblmjDfH "b\RID b "BXRIgDDRKb]mjDfD
"b\RID
(I G_"b\hlgZ hkb]mjzfz a[bjgh Z ihk_[gh b
- Rkb]mjDfH R” iRkeH”bpD gHa]l]R”"H b "R[jR\R,gR a”jD\kI\HgR Rkb]mjDfH
- Rkb]lmjDfH \RabeD
- Rkb]mjDfH ieR\gbo R[MHdDID b IjDgkiRjID
- Rkb]lmjDfH \Da”moRieR\D
- bfR\bgkdD Rkb]mjDfD
- Rkb]mjDfH R R"]R\RjgRKklIb
- Rkb]mjDfH djH~bID b MHfKI\D
- gH b\RIgD Rkb]mjDfD dRMD gbkm k\jkIDgD m iR”A]jmiH

F_gz#f gl Dhfizgbes_ijzZlb ihdZazl_, ihkeh¥Z§Z kzZab §EéZgkZ mki_oZ b [bezZgkZ

kiZfz inh bagz” gz\_~_gbf \jklZfZ hkb]mjZfz

11



Poslovna tajna - Interno

DHFI:GB3: >MG: < HKB=MJ:52 2HHI >

= P

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:37?
31. A _p_f[Zj 24 ]h”bg_

3.1.

3.2.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD:

Hkgh\g_ jZgmgh\h”~kI\_g_ iheblbd_ ijbf_f_g_ dh”* %k@k45hdfabgtzegkbekdbo
ba\_rlZezZ gz\_"~_g_ km ~Z,_ m I_dklm

>jmrl\he_dhgabkl_glgh ijbf_fb\Zeh mk\he_g_ jZgmgh\h~kI\bdg i _ifpetbfdZ m k
ij_a_glbjZgbf m ihe_"bgZqgbf nbgZgkbekdbf ba\_rlZebfZ

lhe _"bgZqggb nbgZgkbekdb ba\_rlZ<b b dhgkheb”"Zpb+Z

H\b nbgZgkbekdb ba\ rlZeb ij _~klZ\,Zem ihe_~bgdad_rhirgZ Pkli+Egbthebfz

gbkm dhgkheb”h\Zgb nbgZgkbekdb ba\_rlZeb ke_"_,bo aZ\bkgbo ijZ\gbo ebpZz

N_p_f[z N_p_f[z
;j GZab\ azZ\bkgh] ijZz\gh] ebpz 2024. 2023.
mq_r,. mq_r,.
1. >jmri\nh aZ j_hkb]mjZf-J >@gZh ;_h]jz 87,12% 87,12%
>mgZ\ Lmjbkl ~ h h AeZlIb[hj )
2. ebd\bAbjZg  fZeZ IhAbg 98,31%
3. >mgz\ :mlh ~ hh ;_hljz~" 100,00% 100,00%
>mgZ\ Ajmri\h aZ mijz\,Zf_ ~h[jh\h,gbf
4 abekdbf nhgAnf z A i R]jzA 100,00% 100,00%
5. thhd]j_Zjlf\d:hbe_jkdh >jmblnav Stockbroker Z 100,00% 100,00%
6. >mgZ\ hkblmjzf_zZ ~ :DfZ Emdz 89,94% 89,94%
7. >mgZ\ :mlh ~ h h ;ZfZ EmdZz 89,94% 89,94%
8. >mgZ\ :mlh Eh]bklbdZ * h@mdzZibhjz2 100,00% 100,00%

DhfiZgbeZ »_ m h[Z\_ab ~Z kzZklZ\,Z dhgkheb”b¥Agrihbgagkbpkidm aZ Jh "bgm dheZ
az\jrz\z A p_ P02 1h"bg_ m kdeZ”m kZ jZqmgh\h~kI\_gbf ijhibkbfd J_im[ebd_
bkl_ ~hklZ\b :]_gpbeb az ijb\j_~g_ j ]bklj 2026 ]h@ighez

G _dj_lgbg_ ihkljhb_ifid_fz b bg\_kibpbhg_ g_dj_lgbhg_
G _dj_lgbg_ ihkljhe bf&ij _fzdheb kem'_ aZ h[Z\,Zf_ ~_eZlghklb

A_f.briz 1jz{_\bgkdb h[s_dlb b hij fZ km fZl_jbsZBgZhkiZgkrZ dhb aZ ijm Zf _
mkembpBb m Z~fbgbkljZIb\g_ k\jo_ b aZ dh<Z k_ hqbd#hbdb ~&m°, hk <dhgh]
h[jZgmgkdh] i_jbh~Z thq_lgh ijbagz\Zf_\jrb k_ ih gZ[Z\gh+ \j_~ghklb

GzZdhg ihq_Ilgh] ijbagz\ZfzZ a_f,brlz b g_dj_lgbg_ lhjblahZZgpbm\jh jghklibfZz
dhe_bajz Z\Zem fboh\m ihrl_gm n_j \j_~ghkbf@gbrZgijh\@ethi mfZf_gm aZ mdmiz
baghk bkijz\d_ \j_~ghklb ih hkgh\m h[jZgmgzZldnZithglbagpkebkbjZhd_ \j_~ghklb ih
hkgh\m h{_a\j_{_fZ k\_ m kdeZ"m kZ jZgmgh\hXXI\ ,pbbfmjhibkiédbpb Kj[beb

lihp_gZ n_j \j_~ghklb a_f,brlz b g_dj lgbgZ \jrb k_ ~hyhkhhqd XZ*Z Jm~ ihklhe
bgrbpbe ~Z k_ fboh\Z n_j \j ~ghkl jZaebdme+_ R} _#gbhkhbhWIk\@dhf kemqZem
ijhp_gZ a_f,briz b g_dj IgbgZ k_ \jrb k\Zd_ 1jb ]hdbgZ\bRgk#jZzgf b\ZqZ m

kdeZ~m kZ Hremdhf h Dhglghf hd\bjm b kZ~j bgb jZqmyh m\ & feg ghibhmjEjfm az

GZdhg ihg_lgh] ijbagz\zfz k\zZ kj_"kI\Z hij_f_ békdZamm Ilgbgkh gZ[Z\gh-
\j_*ghklb mfzZzf_ghe aZ mdmiZg baghk h[jZgmoZimddiEdbhdgbk_]m[blZzdZ aflh]
h{_a\j_{_fZ h~rghkgh ijbf_ghf hkgh\gh] ihkimidgZZzdmghhb gh]_gbf ijhibkbfz
\Z"_,bf m J_im[ebpb.Kj[beb

GZdhg ihqg_lgh] ijbagzZ\ZfZ mf_IgbqdZ ~"_eZ mf_lgbgd[ZhebglZ bébskK gbKk_ m
pb,m klbpzfz "h[blb bkdZamem k_ ih j_\Zehjbah\Agbf YajhhRlbfd fboh\m
ihrl_gm n_j \j_~ghkl gZ "Zg j_\ZehjbaZpbe_ IjhDp_gZ mflighgdbmeZjgh dzZz*Z
ihklhe_ bg”bpbe_ ~Z k_ fboh\Z n_j \j_~ghkl jnaékbmeg_ hj* tdgklib :fhjlbaZpbez
mf_lgbgdbo ~_eZ k_ g_ h[jZgmgzZ\z

fhjlbazZpbez
AZ h[jZgmg Zfhjlbazpbe_ g_dj_Igbgz b hij_f_ ihhgpbhmgzegh fijlhi®* H[jZgmg

ZthjlbazZpbes_ hij_f_ \jrb k_ ijbf_ghf ijhihjpbhgzZedhdkb\Fhf"Z kZ pb, f ~Z k_
ki _~kI\Z hlibrm Ihdhf fboh\h] dhjbkgh] \_dZ 1jZ+zfz
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3.

3.2.

3.3.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zZd
G _dj_lgbg_ ihkljhe_fZ b hij_fZ b bg\_klbpbhg_g_dj Igbg_ gzklz\zd

Hkgh\bpm azZ h[jZgmg ZfhjlbaZpbe_ gbgb gZ[Z\gZ \jdhghlkdi_ AZ kgm™ki\EZjbf_ghf

hkgh\gh] ihkimidz hrghkgh j_\Zehjbah\Zgz gzZ[ZA\jgZkljZ glhkEZ RZ \j_~gmem

ijbf_ghf Zel_jgZlb\gh] ihklmidzZ ih h”A[bldm ijfZe_f\jg dhkhllkj_~klZ\Z gZ djZem
ijhp_f_gh]l \_dzZ dhjbr,_fZ :dh +_ ij_hklZezZ \j_"§h&kyZAGZegLZ\RfZIjZ k_ "Z «_
e NgZdZ gmeb

KIRIiH ZfRjlbaZpbeH dR*H km [be_ m ijbfHgb aZ_hBRZgmgbZ2a3 | baZpgps
hkgh\m ijhp_f_gh] \_dZ*"BEsXfi m gZklZ\dm m

2024. 2023.
=jZ{_\bgkdb h[+_dlIb 2,04 +20,00% 1,30 - 20,00%
JZgqmgZjkdz hij_fz 20,00% 20,00%
<habez 16,67% 16,67%
HklZeZ RijHfZ 6,67 - 33,33 % 7,00 - 33,33%

H[jZgmg ZfhjlbaZpbe_ azZ ihj_kd_ k\jozZ~AjrbkEX_A&ddkgéf h ihj_am gZ ~h[bl ijZ\gbo eb
"Kem'[_gb JezkdgbdjJK

108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020, 118/2021 b ),

ljZ\begbdhf h gZgbgm jZa\jklZ\ZfZ klZegbjokifZkbZdZdhglm mli\j{b\ZfZ ZfhjlbazZpbe_
aZ ihj_kd_ kXkem ' [_gb leZkdgbdjJIK b b Egbhhf h
ZfhjlbaZpbeb klZegbo kj_"klZ\Z dheZh_kijbakge<eaZ[i gb ]JeZzkgbdj IK

rlth j_amelbjZz m h*reh _gbf ihj_abf20)GzZihf_gz

>imri\h gZ djZem k\Zd_ ihkehig dh+hebg_ \jrb ijhp_gm gkZjjlybeEjbaZpbhgbo

i a_j\bij_ghkb m g_jzZkihj_{_gm ~h[bl ZphhighBejhjba\b dheb ij ~klZ\,Z jZaebdm baf_{
Zthjlbazpbe_ aZkgh\Zg_ gZ j \ZehjbaZgbhgth= dfbghktd kj ~kI\Z b ZfhjlbaZpbs _
azkgh\zZg_ gZ ij\h[blghs gZ[Z\ghe \j_~ghklb kj_~kI\Z

Bg\_klbpbhg_ g_dj_lgbg_

Bg\_klbpbhg_ g dj lgbg_ km g_ihdj_Ighklb a_f,bellZ hedhujjZ]jE&H b « ~gh

b Ajm]lh dhe_ DhfizgbeZ dzh \ezZkgbd beb dhjbkgptl Mg gEkbbkidki\ Zjbaz [z
ijboh”~Z hn barz\ZfzZ g_dj_Igbg_ beb jZ b m\_,ZfZ \pebghkib HZib1geFb ~jm]h]
Z g_jzZ"b mihlj_[_ aZ h[Z\,Zf_\eZklbl_~_eZlghklb el ifhA@h] imked\ZjfZ

lhg_Ilgh h~f_jz\Zf_ bg\_klbpbhgbo g_dj_lgbgZ \jrb k_ hklgZfheghm dj,_mgm
ljhrdh\_ ljZzgkZdpbe_ <j_"gh\Zf_ bg\_klbpbhgbo g_dj_]Jgbwmagg¥dhg \jmtp_kgh
ih f_Ih"m ihrl_g_ n_j \j_~ghklb Ih\_,Zf_ n_j tpkbh Kj_bkdZame_ m hd\bjm
ijbohrz Z kfzZf_f_ m hd\bjm jZkoh”~Z i_jbhnNZf M_kHEZYM&Z\4 k_ ZfhjlbaZphbeZ
bg\_klbpbhgbo g_dj_lgbgz

GZdgz~gb ba”Zpb dheb k_ h~ghk_ gZ \_, ijbagZIngbgh_kjlbipkimgem &_dbkldZazghf
baghkm I_ bg\_klbpbhg_ g_dj_lgbg_ Zdh «_ \bjh\dtgh,B& ,dhighékdbo dhjbklb ~Z
[m~A_ \_,b h~ ij\h[blgh ijhp_f_g_ klhi_ ijbghkz |_ bdj_labgbhdgK\bg hklZeb

gZdgzZ~gh gZklZeb ba”Zpb ijbagZem k_ dZh jZfkbm* g kil.Zi@bh*m m dhe_

G _dj lgbg_ b hij_fz kz ijz\hf dhjbr, fZ

G_dj_lgbg_ b hij_fm kZ ijz\hf dhjbr,_fZ qbg_ kj_"~kINZ dhgBfHKlgh\@kihéaXhjz h
aZzdmim Z m kdezZ"m kzZ h~j_~[ZfZ FKNB Ebabg]

DjZldhjhqgb aZdmib azZdmib kZ \ZjbeZ[begbf badidkbfgh&ZimigbigZ ghiazdmib

fZe_ \j_~ghklb gbsZ «_ ihs _~bgZqgZ \j_~ghkl bfh\b®§K$Z§Z e 'm ijbf_gb
klZgrzjrz
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3.

3.3

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zZd
G _dj_lgbg_ b hij_fz kz ijz\hf dhjbr, fZ gZzZklz\zd

lhqg_Igh ijbagz\zZf_ ij_~f_1Z ebabg]Z DhfiZgbeZ dZhijbheippkgbd 2 abfgpdgm kZ
ijzZ\hf dhjbr,_fZ GZ "~ZImf ihq_IldZ ebabg]Z bfh\bgZ kzZ hpgd\hZ\&hj}or,ihfZ
gZ[zZ\ghe \j_~ghklb dheZ md,mgme_ ihg_lgh h~f_jeg,ZphZZ\hahkghVmiebabg]z
ba\jr_gZ gZ ~Zg beb ij_ ij\h] ~ZgZ ebabglZ mfzf_gzZ ahnKbpZjpbf, k\_ ihg_Ilg_
Abj_dlg_ ljhrdh\_ dhe_ ¢« majhdh\Zh dhjbkgbd eblatdh\z B iftnglZ  gb mdezZfzfz
bfh\bg_ dheZ «_ ij_~f_| ebabg]Z FKNB dZh ~"bkidhglmiklkizmjiZzdmbm m]h\hjm h
ebabg]m h~rghkgh bgdj_f_glZegm klhim aZ"mhiZ Zbmdhi¢ btV h\gZkin]h\hjhf DZh
bgdj_f _glZegm dZfZlgm klhim DhfiZgbeZ dhijinkibhe-hZ fdgieZzkieZz gZ dj_~bl dh~
ihkeh\g_ [Zgd_ aZ gZ[zZ\dm bkl_ beb kebqgg_ hij_f_jAhrbZaZdnmjimf_| m]h\h

GDdhg ihq_lgh] ijbagz\Zfz gzZdgzZ~gh h~f_jzZ\Zfk_kn kkdIZXZmjklz h*j_"[ZfZ FKNB
Ebabg] rlh md,mgme_ h[jZgmg ZfhjlbaZpbe_

:fhjlbazZpbezZ kj_"klzZ\Z dheZ km ij_~f_| ebabgldhhpjdingZ\BEim_dhf_ k_

h[(jZgmgz\zZ ZfhjlbazZpbe+Z kj_"~klZ\Z dheZ km m \eZkgbrdkmhDhifiogb™Z b qbgb j

Bfh\bgZ kZ ijz\hf dhjbr,_fZ Zfhjlbame_ k_ ijhihjpdhf,ZddghdthbiZeZfZ aZzdmiZ beb
ijhp_f_gh] dhjbkgh] \_dZ bfh\bg_ :fhjlbaZpbez bfdbhhr, kfZ ijz\hfjZgmgkdhf
i_jbh™"m h[jZgmgZI|Z «_ ebg_Zjgbf fh~r_ehf ~NhefZaljb "ohkkiZ [m"m,bo h[Z\_aZzZ ih
hkgh\m azZdmiz gz ~zZg ij\_ ijbf_g_ klzg~zyrzgto] iN_dimfkidhjbr,_fZ kj_~klzZ\Z
Zmlhfh[bez h~ 1h~bg_ b g_ihdj_lghklb h® Jh~bgZz

libebdhf gZ\_~ gbo h[jZqmgZ mabfz k_ m h[abjnbiadbwk f_k di @Zd@zZ ~h ZIm
\j_~ghkl h[abjhf ~Z 1j_If2g be_ ih\_azZg kZ ijZ\hf gZ h~[blzd meZagftz] ihj_az «_j
kIZg~zjrm k\_ zdlb\ghklb h~Aghkgh ljhrdh\b dhiZlgkq jZhjh{_ Babl mkem]Z gz
dhjbkgbdZ ebabg]Z g_ gqbg_ ~_h ebmb@] gZlMhiZIim \j_~ghkl ij_~klZ\,Z jZkoh~
i_jbh~Z gz dheb k_ hAghkb

Ebabg] jZI_ km ih”_, g_gZ ~_h dheb k_ hAghkhrgd bbyZygldh=kdmfZfme_h[Z\_am
ih hkgh\m nbgZgkbskdh] ebabg]z 1Zdh "Z kqZilKlfZ]lgZ khgkdZgZ ij hklZehf ~_em
h[Z\_a_ NbgZgkbekdb Ijhrzd k_ bkdzZame_ ~bj _digh dZh jZkoh” i_jbh"Z

K h[abjhf ~Z ijhibkZgZ [beZgkgZ r_fZ m h[jZkpm _[Kk&ZgkZ BKf\phny kKZ ijZ\hf
dhjbr,_fZ dzZh ihk_[gm klZ\dm >jmrl\h «_ bklm igbhdgZzdgbbgZm imdlhhm_fZ b hij_f_
gZihf_gz.

H[Z\_a_ aZ ebabg]

GZ ~Zg ihg_ldZ ebabg]zZz >jmrl\h ijbagZes_ h[Z\_a_rfahre é&jp atgdjklith [kZ™E&,bo
ieZz,ZfZ ih hkgh\m ebabg]Z kzZ klzf_f gZ ~Zg ihgq_ldZfebebpbdblghjbrkdhglg_
klhi_ dhezZ «_ kz"j"ZgZ

M kemqZem ij_klZgdZ \Z"_fZ beb jZkdb”Z m]mh§EnhqZ Zmmaif _dZtkjp ~kI\Z hij_fz
ki_"KI\Z k_ bkdfb Z\Zem ba dfb]Z ih g_Zfhjibah\Zghs \j_~ghklb

Gh\Z kj_"~kI\Z dheZ k_ ih hkgh\m azf_g_ m\lmwemnk_dfth]gh\jhiNgZgmgZlhe gZ[Z\gh:
\j_"ghklb ihg_\ h® "ZgZ azZf_g_

libebdhf f_j fZ h[z\_az aZ azdmi >jmri\h ijbf_fngm bkdjnfag®e b\Zfz
lihk_qgZ ihg”_jbkZzgZ dzZfzZlgZ klhiZ dh+Z «_ dhjbkghgdZjbhdaZ aZ ebabg] h[+_dIZ
b fhihjgbo \halb@ghkb AZ h[jZgmg ~bkdhglh\Zgbo h[Z\_aZ fithhjggb\m azZdmi
\habeZ dhjbr, _gZ +_ klhiZ h~

Gzdhg ihqg_Ilgh] ijbagz\zfz h[Z\_a_ aZ ebabg] ki zZfahjdba\gemdZfhgygh klhi_
Ilhj_~1h]z dfblh\h”~kI\_gZ \j_~ghkl h[Z\_azZ avth&babgldk_ilikgheb baf_gzZ ijhf_gz
jhdzZ 1jz«zZfzZz ebabglz ijhf_gzZ iez,ZfzZ ebabg]lh [gi)mijhff_ieZ,ZfbfZ dhe_ km
ihke_"bpzZ ijhf_g_ bg”~_dkZ beb klhi_ dhjbr,_g_ aXbolled\ZffZ ébabglZ beb
ijhf_gZ m ijhp_gb hipbe_ aZ dmih\bgm Ih] hkghdghlhgh¥t&h\zf_PnfZ h[Z\_azZ aZz
ebabg] md, mgmem k_ b m \j_~ghkl ijbagzZl_ bfh\bg_ b2bjk)\hifflddgBsm fZ [beZgkm
mki_oZ m kemqgZem ~Z «_ bfh\bgZ kZ ijZ\hf dhjbjlpafhdZg 2 bekkld _H/h gZ gmem

FKNB gbe_ bfzZh mlbpZ+Z gZ aZzdmigbg_m dh+bfZ k_ hjmEZldmifr®Z\EpZ\bIb dZ
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3. 1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzZklz\zd
34. MfZf_f_\j_~ghklb fZI_jbsZeg_ bfh\bg_

GZ k\Zdb ~ZImf [beZgkZ klZfZ Dhfizgb+Z ij_bkibgmsbadfhklhkihkl\ fZI _jbsZeg_
bfh\bg_ ~Z [b mi\j*beh ihklhs_ eb gZ]h\_riZ+b ~zZdZ ~“hkeh “mi#fbfZ \j ~ghklb
gZ\_~ _g_ bfh\bg_ :dh ihklhe_ 1Zd\_ gZagzd_ digZpbfmbaghkggi"lhki\Z *Z [b k_
fh]Zh mI\j*blb _\_gimZegb m[blzd gZklzh mfzf, fifhpdbbdbegZfichgZ~b\b baghk
ihe_~bgh] kj_~kI\Z DhfizgbeZ ijhp_fme+_gZ RtgBpb\biHraghkgsjbr_ gh\Zp Z dheh
Ilh kj_~kI\h ijbizrZ

GZ~hdgz~b\Z \j_~ghkl »_ g_Ih ijh"Z+gZ p_gZ beb \pZ\@kiglhnh/mih]Z HtheZ «_ \brz
AZ ihlj_[_ ijhp_g_ \j_~ghklb m mihlj_[b ijhp_f_cb [hem\b GhRdZgIlmem k_ ~h
kZ~Zrf_ \j_~ghklb ijbf_ghf ~"bkdhglg_ klhi_ ij_ g reXi¥Z £XZ «Z~Zrfm lj brgm
ijhp_gm \j_f _gkd_ \j_~ghklb gh\pZ b jbabd_ ki_pbvkbdgg :&fZ 4h Khp f_g
gZ~hdgz~b\b baghk kj_~kI\Z beb « ~bgbp_ dh+Z ]_g djpblhginElp ¢AF b agthk Z
hg”"Z k_ dfblh\h~kI\_gb baghk Ih] kj_~ki\Z bebgsiBbgbeh\Zph+mMmfZfme+_ ~h
gZ~hdgZ~b\h] baghkZ

=m[bpb h” mfZf_fZ \j_~ghklb ijbagZem k_ h fZ&ZdEkjiZkdhh glbkbfa f,brl_ beb
aljz~Z dh+Z k_ g_ dhjbkib dZh bg\_klbpbhgZ dZdZdghi®hzj dizsehibabkZghf baghkm
m dhe f kemqZem k_ ]m[blZd h” mfZf_fZ bkdZamlelb dzzrk IiZfetf jf\Z&jhjbpZpbeht
kj_~kI\z

Dh” gzdgzZ~gh] ihgbrl_fZ Im[bldZ h» mfZf_fZ \j_Agbklbadlfbklhj\h¥ihz «_ ~bgbp_
dhezZ J_g_jbr_ gh\zZp ih\_,Z\Z k_ ~h j_\b”bjZghhdptzprbAhYtblaghRZ 1h]Z kj_"kI\Z
ijb g_fm \_,Z dfblh\h~kI\_gZ \j_~ghkl g_ ij_fZrdmegmdfjblhdhkk dheZ [b [beZ
mi\j{_gZ *"Z m ij_loh”~gbf ]h"bgZfZ gbe_ [beh dipaiZlbd Em[WIEAmM +_"bgbpb dhez
l_g_jbr_ gh\Zp mke_" mfzZf_fzZ \j_~ghklb

lhgbrl_f_ Im[bldZ h” mfZf_fZ \j_~ghklb h~fZo kibdjragizkebf dzdh ik _ ij_~f_Igh
ki _~klI\h g_ bkdZame_ ih ijhp_f_ghes \j ~ghktbkmitdbbri KemlaZlbldZ h~ mfzf_ fz
\j ~ghklb bkdZame_dzh ih\_,Zf_ mke_» j \ZehjbaZpbs_

35. >mlhjhqgb nbgZgkbekdb ieoAKFGGhkb+KdBkfZgh
NbgZgkbekdZ kj_~kI\Z ijbagzZ\Zf_ b h~f_jzZ\Zf_

NbgzZgkbekdZ kj_"~kINZ b h[Z\_a_ k_ bgbpbeZegh ijbag@tm,Zlghe_aXjljYphkkddpbhg_
ljhrdh\_ aZ k\Z nbgzZgkbekdZ kj_"kI\Z beb h[ZX_aih dhezZ\k *ghklb djha [beZgk
mki_o0Z NbgZgkbekdZ kj_~kINZ b h[Z\_a_ k_ _\bKIZIDjZpmrihZ[heé ZigkmglZ dz"Z
k_ >jmrl\h m]h\hjgbf h[zZ\_azfz \_aZeh azZ bgklgmlbedl ijpMdahXbgbgZgkbekdbo
kj_~kl1Z\Z ijbagZes_ k_ ijbf_ghf h[jZgmgZ gz "AlyfhklgjZ\@Z ffZImf dz~Z «_ kj_"kl\h
bkihjmg_gh ~jm]he kljZgb

MkdeZ”"m kZ FKdB\bkghklb h” ihkeh\gh] fh”r_eZ b dZjzdl_jbklIbdZ Jm]h\by gbo Ihdh
DhfiZgb+Z nbgZgkbekdZ kj_~KI\Z jZkihj_{me<_bm dZ4ghhjtb® e ~_

1) NbgZgkbekdZ kj_~kI\Z dh+Z k_ \j_~gmem ih Zfhjlbah\Zgh+ \j_~ghkl
2) NbgzZgkbekdZ kj _~kI\Z dh+Z k_ \j_~gmem ih n_j \§ mghkdZ djha [beZg
3) NbgZgkbekdZ kj_~kI\Z dheZ k_ \j_~gmem ih n_je\lh_mgmkilbg djj hamred ZZ

JZa\jklz\Zf_ nbgZgkbekdbo kj_"klZ\Z m «_~gmjbh® mMkehbvzdZzl fllhoh\h ihq_Igh
ijbagz\zZf_ b gzdgzZ~gh \j_~gh\Zf _
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3.

3.5.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gZzZklz\zd
>mlhjhggb nbgZgkbekdb ieZzkfZgb b NbgZgkbekdb ieZzkfZgb gzZklz\zd
NbgZgkbekdZ kj_~kI\Z dheZ k_ \j_~gmem ih Zfhjlbah\Zghe \j_~ghklb

NbgZgkbekdZ kj_~kI\Z k_ h~f_jz\Zem ih ZfhjlblmhAdlghlem\jbkghikl gz ke_»_,Z "\Z
mkeh\Z

Z nbgZgkbekdh kj_"klI\h k_ ~jb m hd\bjm ihkeh\gh] fhj*"Z¢Z qgbgZ pkhekdbo
kj_~klzZ\Z jZz~b gZieZl_ m]h\hj_gbo Ihdh\Z Jhih\bg_ b

[ mkeh\b mlh\hjZ nbgZgkbekdh] kj_"kI\Z gZ g@Zpgldgeny_|hdhmflhih\bg_ dheb km
bkd,mgb\h hlieZlZ lJezZ\gbp_ b dzZfZl_gZ g_bafbj_gb baghk JeZ\gbp_

Gzdhg bgbpbeZegh] ijbagz\Zfz gzdgzZ~gZ h~f_jZ\ZfZbah\ZGhes Yh ~ZfthkIb
dhjbr, f_f m]h\hj_g_ dzfzZlg_ klhi_ mfzZf_ghe eghklbiji\drkgh\m h[_a\] {_fZ b
Abj_dlgh mfzf_f_ \]_~ghklb :fhjlbah\ZgZ \j_~ghkl kabbzfzdmmgzhEab¢
lihrdh\Z h~h[jZ\ZfZ dj_"blZ dZh b k\bo ihimklZ beb afbjbfZ fmh[ZabakZ b

NbgZgkbekdZ kj_~kI\Z dheZ k_ \j_~gmem ih n_j \j_~ghklb djha hxllZeb mdmizg j_ar

NbgzZgkbekdh kj_~kI\h ,_ k_ h”f_jzZ\ZIlb ih n_j hklZglhkhbd chjitkag j_amelzZl Zdh km h]|
gZ\_"_gZ mkeh\Z bkimf_gZz

Z NbgzZgkbekdh kj_~klI\h k_ ~j°b m hd\bjm ihkeh\gh] fh*kl®dZ_ qbZbepbhf k_ ih
m]h\hj_gbo IThdh\Z Jhih\bg_ b ijh*rZehf nbgZgkbekdbo kj_~klZ\Z b

[ mkeh\b m]h\hjZ nbgZgkbekdh] kj_"kI\Z gZ gZpgdyeny Ihdhmf Jhirh\bg_ dheb km
bkd,mgb\h hliezl_ ]JezZ\gbp_ b dzfzl_ gZ g_bafbj_gb baghk JezZ\gbp_

GZdhg bgbpbeZegh] ijbagZ\ZfZ nbgZgkbekdzZ kj_RKi\djhla mkjA¢brghamelzZl k_
bkdZamem ih n_j \j_~ghklb G_j_Zebah\Zgb ~h[bpbnbglagblpdkdbohkghkiz\zZ ih
n_j \j_~ghklb djha hklZeb j_amelzl _\b”_glmZjemZkhjmaB@gbhgbo j_a_j\b ~hd k_
nbgzZgkbekdh kj_"kl\h g_ ijh"Z gZieZlb beb gEbajmdb didbdhjd 2h kj_"kl\h gbe_
h{_a\j_{_gh Dz~Z k_ nbgZgkbekdZ kj_"kI\Z dezZzkBghdtRdgZkjdZtklIVibgh n_j
\j_~ghklb djha hklZeb j_amelZl him{_ breflz iz AZ ddhikkl dmfmebjZg_ dhj_dpbe_ n_
\j_~ghklb ijbagZl_ m hd\bjm dZiblZeZ dfb _ k_ m [beZgkm mki_oZ

NbgZgkbekdZ kj_~kI\Z dheZ k_ \j_~gmem ih n_j \j _~ghklb djha [beZgk mki_o0Z

NbgZgkbekdh kj_~kI\h k_ h~f_jz\Z ih n_j \j_~ghkibkidjohza HkbZghkdhebdh k_ g_
h~f_jz\Z ih Zfhjlbah\Zghe \j_~ghklb beb ih n_j \jIZgihkhnirdjAg hkamelZl >h"ZlIgh
ijbebdhf ihq_Ilgh] ijbagz\Zzfz ~jmrl\h fh _ g_hihab\h ZgkprkahZkjp Mdgh dhe_
bgZgq_ az~h\h,Z\Z azZol_\_ ~Z k_ h~f_jzZ\Z ih Zfhjlbahbhdhb Hehbanhll¥Xjelh mdmizg
j_amelzl ih n_j \j_~ghklb djha [beZgk mkliZod Zqgbhg k_elygfbgbr_ beb k_ agZqzZegt
kfZfme_ jZgmgh\h”~kI\_gZ g_mkZ]eZr_ghkl dheZ [b bgZq_ gZklZeZz

Gzdgz~rgh \j_~gh\Zf_ \jrb k_ ih n_j \j_~ghklb dhgZ Edlbtghf{m} brim [_jab b
ij_"klz\,Zz ihgm{_gm p_gm [_ja_ gZ ~Zg \j_"ghdBfzZkjnbglAgkbkjhf_g_ n_j
\j_~ghklb nbgZgkbekdbo kj_~klZ\Z gZf_f_gbolB{mZf mmhjdhohkl gZ |_j_I| [beZgkZz
mki_oZ i_jbh”"Z m dhf_ km gzZklZe_

J _deZkbnbdZmpbgZgkbekdbo bgkljmf_gzZlZ k_ \jrb kZfh hg*"phfdgrZihkéh\g]i
fhr_eZ aZ mijz\,Zf_ ihjilnhebhf m p_ebgb J_deZkbnbdZpb«Z #ZZ bjhkib klb\gb _n
h~ ihg_1dZz ij\h] ba\_rlZegh] i_jbh~Z gZdhg ijhf_g_ ihkeh\gh] fh"_eZ

ljhp_gZ ihkeh\gh] fh"_eZz

Ilhkeh\gb fh~r_e k_ ijhp_fme_ kZ pb,_f mI\j{b\ZfZI\VhZk&bblkd,kjgbkbf iez,Zf_f
leZz\gbp_ b dzZfZl_ deZkbnbdme_ ih Zfhjlbah\Zgh+ \] "ydtkkbbdhka hkijZ\gb mdmighb
j_amelzl IThkeh\gbf fhr_ehf k_ mlI\j{me_ ~"Z eb ghXe@glbalhjdmigZfZ m]lh\hj_gbo
gh\gzZgbo lhdh\Z ijh”"Ze_ nbgZgkbekdh] kj_~kI\Z beb h[Z

Dhfizgb+Z ZgZkebal\gbb” eZbkimigZgb\himjinhebsbgZgkbekdboklZ\gm~m,b

AZhggZe[h, h"jZ Z\HZqbqijz\,ZfZhkeh\Zf B bgnhjfZpbsZdhsk ~hklZ\,Zem
jmdh\h kIABK\Zdgh\tmeZ]ZK ihe ~bgZagghj{mmdheithkeh\gih" e k\jklZ\Z
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1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gZzZklz\zd
>mlhjhggb nbgZgkbekdb ieZkfZgb b NbgZgkbekdb ieZzkfZgb gzZklz\zd
ljhp_gZ ihkeh\gh] fhrg&%xI1z\zZd

> _nbgbkZihkeh\ghi”~_elfzZabjkK gzkljzI_]bvbadgaZhjlnhebesBhgdj_JhHhagzZzqz-Z
e "Zebe kljzZI_]lbp@dh\h~"klaZkgh\ZgZaZjZ "mm]h\hj_gbdfZlghpboh/tZnkdeZ{b\Zfm
i_jbhnr2jzezfAhbgZgkbekkdpd'klZ\B h[Z\_adBhebfE_kj_"~kiI\ZhbgZgkbjZembk _
kljZl_]beZkgb\®ZZj_ZebaZpighhqZgbbdh\djhajh*Zehkj_~klZ\ZZdh{DhfiZgbe+Z
jZafzljzbgnhjfZpbth gZgbgmp_gb ba\_rlZ\ZfB i_jnhjfZgkZfZhjlnhebeAZIbf
bgnhjfZpbhjbabpbfdhemlbogZi_jnhjfZgkihjlnhebed@ZjhqgbbZz”~_d\ZIghiZliblZeZz
b ebd\brghlkldZdk_ fbfZmijz\,Zlhj_~1h]ZDhfiZzgbeZ kZ]le mM@\RIZehtklbf b
\j_f_gkdlh_gmlZihr"ZenbgZgkbekdboklZ\@ijhl_debif_jbh~*bfdhl_gpbeZ¢gaeh]_
aZijh"ZemeZgh\hijh*"Z+sbbgZgkbeKdboklZ\E m~ "m,ifjbh"m

lj_klzZzgZdbagz\zZfz

Dhfizgb+Z ij_KZjbagZ\Zf nbgZgkbekihtk\@Z ZZ\ZgZijbeb\hlh\bghhkgh\m
Ih]kj _AkI\BKI_ddrebdZ~2Zijz\Zij_g_kgZ jm]h]E\ZdhjZ\hihij_g_lhrbgZgkbekdhe
Zdib)\lj_bjzdretmz”j ZgtkljZgDhfizgbe_ ijb&g@Zhhk [gkj_~kl\beth[Z\_aZ
Lzdh{nbgZgkbekfdhkI\hj_kIZ+AZk ijbagZdzZ"k ~hlh~gZdgZ~gaf_gm]h\hjgbo
mkeh\ZbgZgkbekkijh]*kI\Zdhs bfZemaZihke ~bpamZqZ-gai gmgh\qZghodh\ZA"
nbgZgkbekdh}ki\Z

FhAbnbdZpbsZ

DZ"E_m]h\hjdhdh\bhlh\bgnbgZgkbekdh}kI\Zhgh\Wh]h\ZjZbebk _gZ*im]lgZqbg
fhabnbdmzihgh\Wh]h\ZjZfoefh~"bnbdh\Z§_fZe-aZ _amelfl klZgZfbagZz\Z fili]
nbgZgkbekidhPkl\Znkde ZAWZFKNBY, DhfiZgbeZ ijhp_fIebe+ baf_gZm]h\hj_gbo
gh\qZgbldh\ZgZqZ+-g#ZZ-m b nke ~ ,nZdlhj agZqZ+gmi_gmizfZlgklhi beb
ih[h,rZf_mkehdd ~blZhemagZighsjbmibogZdj ~blgbabth\ azigzbfth\bghfeb
iZdagZqZigg'm® 140dAjZ,ZfAaZ-fdz "dZfhijbfap fZnbgZgkbsktibordh,Z

Mdhebkhbaf f ghkehgZgZighebdmpmmzgZgh\qZzdhdh\h ij\h[blgb&j ~kI\Z
bkibgnb DhfizgbeZ ij_kkzeijbagz\Zf _fj\h[blgbonbgZgkbek&porklZ\D \jrb
ijbagz\Zfgh\hkj_~kI\Z_fZf_]h\hr_j\j ~ghklb

;behdhejZaebdaf_{ofb]h\h "kI\Ag_rghkllj_"~klZ\@bee ijbagzZ\Zfij klZehn_j
\j_"~ghklgh\hlagZqgzZ-gpla¥_f_gkl_"kiI\x_ijbagZem[beZgkmki_j,Bkbfmdhebkh
kmribgiZaebdh”~rghkdpzdZiblZefZgkZdpkZ\eZkgbpbfZz

Mg_r,fn dZiblZem

Mg_r,_f m dhgljhebkzZghf Ajmri\m kfzZljz k_ m2EfliZfgb«dh«df deZ dhgljhem gzZ" Ibf
Ajmrivhf M kdeZ” m kZ AZdhghf h hkbImjzfm IlefgEgheZrhfZmdHgm]hf ijZ\ghf
ebpm dzZ”~Z bfzZz ~bj_dlgh beb bg”*bj_dlgh ijZ\h bebjbh]m ek \BZ_ hllelXkZqgdbo
ijZ\Z m Ihf ijz\ghf ebpm h”ghkgh dZ”~Z DhfiZgthed fg"bpjdtidph\eZzkgbri\h gz~*
beb \br_ dzZiblZzezZz m I|hf ijZ\ghf ebpm beb fhlm,glZdihkeh\bhagZfZX_,bg_
geZgh\Z hjlzgzZ mijz\,ZfZ beb gzZ~ahjzZ Ih] ijZ\gh] hekipZnbdbb\iHm \gr_fZ
dhgljhegh] mlbpdrizgzZzf_ Ibf ijz\gbf ebp_f beb gZ f_]h\m ihkeh\gm iheblbdm

Mg_r,Z m dZiblZem dhgljhebkZgbo ijZ\gbo ebpZ bkdzagzgghkib imed4d¥74\gh
mfZf_ghe aZ ZdmfmebjzZg_ bfiZzjbl_lg_ Im[bld_ GZihf_gz

GZ[z\gZ \j_"ghkl ijbebdhf klbpZfZ mq_r,Z m dZiblZ & dpbmyd, hjdqimédh\ljZdheb
k_ fhlm ~bj_dlgh ijbibkZlb klbpZfm mqg_r,Z m dZibkZem pHabKibrdb\Vb glbjZem gz
| _j_I jZgmgZ [beZgkZ mki_oZ m lj_gmldm dmih\bg_ klbpzZfz

Mg _r,Z m dZiblZem hklZebo ijZ\gbo ebpZ az dhe_ g_ ihklheb ZdIbygkib brl_ b Ij
\j_ ~gmem k_ ih gZ[Z\ghe \j_~ghklb mfZf_ghe aZ bkijZ\dm \j_~ghklb
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1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zd
lhljZz b\ZfZ

Ih1jZ b\ZfZ hA dmiZpZ b hklZeZ ihljZ b\ZfZ ihqijlgitz kn_jj§agdminlb b gZdgZ~gh
k_ bkdZamem ij_fZ Zfhjlbah\Zghe \j_~ghklbmdhpbidib\y f dEfZlg_ klhi_ mfzf_ f_

aZz hq_db\zg_ dj_~blg_ ]m[bld_

Ih1jZ"b\ZfZ h” dmiZpZ ij_"~klZ\,Z*m baghk_ dheijhdi@lpbijhmhmrMm &dZjh[m beb

ijm _g_ mkem]_ m j_~h\ghf Ihdm ihkeh\Zfz Mdhebdh kn jhdimzHZ th~*bgm ~ZgZ be
djZz,_ beb m lhdm j_~h\gh] hi_jZlb\gh] pbdemkZ hgklgB3¥Z f2n " mdheddkbnbdme_ k
dZh I_dm,Z kj_"kI\Z ™M kmijhlghf deZkbnbdmem\Z_ldZhmlldgg XjihtkZz b\ZfZ

Ih1jZ°b\ZfZ \Zg m]h\hjZ h hkb]mjZfm ih*e_"m mfzKdgarm kK% aRIdl mbfZ FKNB
ijbf_fb\bf m hd\bjm jZgmgh\hAkI\_gbo ijhibkz m J_im[ekgprbk k] bk mv | ag\b
dhgdj_lgbo ihljz'b\ZfZ dZh b h” |h]Z gZ dh]Z kokiGRNAmh Aghkghkdb k_ dhjbkl_
ke _~_ b ijbkimib

1. Mdhebdh «_ ihljz b\Zf_ ki_pbnbpbjZzgh h”" «_~g_ KpgZgb\Zgbhlo[jdjgmiglgbo
Im[blzdZz k_ dhjbkl_ ih~"Zpb h klhib g_bafbj_fzZ hh2\ gazdj hf-8d%\ gb gbo
j_ghfbjzgbo j_eIbg] Z]_gpbez

2. Mdhebdh k_ h?j_{_gzZ ihljz'b\ZfzZ h~ghk_ 9gZ \br/ bjdhgqbkdgbaghkZ dzZh
gZe+[h,Z ZijhdkbfZpbeZ k_ aZ h[jZgmg hq_db\Zgbo dhjjb¥dlighjhKmdglZKhi_
bkijz\d_ \j_~ghklb gZ [ZgdZjkdhf Ij brim

Ih1jZ b\ZfZ km g_»_jb\ZIgZ nbgZgkb+kdZ kj_"kIdZhkiZ hib\bKgbkibZIZfZ dh+Z gbkm
dhibjZgz gz zdlb\ghf Ij brim

lhg_Igh f_j_f_ ihljZ b\ZfZ \jrb k_ ih gZ[Z\ghs \j_~gEKIjZ gkZdAbheg aljhrdh\ _
dheb k_ ~bj_dlgh fh]lm ijbibkZlb fboh\hf barZ\Zfm

Gzdgz~gh \j _~gh\Zf_ ihljZ\jrWzfkz ih Zfhjlbah\Zghe gZ[Z\ghe \j_~ghklb ijbf_ghf
“n_dlb\g_ dZfzlg_ klhi_ ?mdzdygZ kihiz «_ dzfzlgz kihiz dh+Z ~bkdhglime_ ijhp
[m~m,_  gh\qZg_ Ihdh\_ ijbeb\_ b h”eb\_ gZ bgb\plyriegm gifil]\ih*1Z beb
iezkfzZgZ kzZ~Zrfm \j_~ghkl az hq_db\Zgb \_d |jZeZkZZdZ "®hZIbpébbi]m[bpb
mke A ZfhjlbazZpbe_k_ ijbagZem m g_Ih bhghZn_m IdhjekgkZbmki_0Z Ijboh”b ih
hkgh\m dZfzIZ b gzdgZ~Z h[jZqmgZ\Z+m k_ ijbf Zd4f kihidlbyg_ ZdEjflbah\Zgm

\j _~ghkl

:dh ihklheb h[s_dlb\gb ~hdZa ~Z «_gZklzh Im[blZdgt{h] iz bizf¥ baghk
Im[bldZ k_ h~f_jzZ\Z dZh jZaebdZ baf_{m dfb]h\hjktkl\@Z BjkZgHEkfb Rj_~ghklb
ijhp_f_gbo [mAm,bo Ihdh\Z ]hlh\bg_ ~bkdhglhyZgbonitdIb\ghbel dZfZIghs klhib
nbgZgkbekdh] kj_~kI\Z I+ _n_dib\ghe dZfZlghe klbithbajaqhyhZtjbage Z f Z

libagZ\Zf_ bfizjbl_Igho Im[blZdZ k_ \jrb gZ |_j_| [BeafdgkB mXidbZ +_\j_ ~ghkl
h\bo kj_~kIZ\Z mfZf_gZ ih hkgh\m bfiZjbl_Igbo |mpHZAa4maZ _bkijz\d_ \j_~ghklb

Mdhebdh k_ baghk bfiZjbl _Igh] Im[bldZ kfZfnyZkIZkd® o gAdEZgZFZ]h\h] bgbpbeZegh]
ijbagz\Zfz mdbAZf_ bfiZjbl _1Z k_ \jrb m dhjbkl [ble ZykEZ Mhki b@AZDdI 1Z g_
fh*_ AZ [m~_ m baghkm \_, f h~ Zfhjlbah\Zg_ [peYgh&IB ZHch nZdp*ZfZ ~Z bfizjbl_|I
gbs_ [bh ijbagZl
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3.

3.6.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zZd
lh1jZ b\Zfz gzklz\zd
lh1jZ b\ZfZ ih hkgh\m ij_fbe_ hkb]mjZfz

Ihljz b\ZfzZ az ij_fbem hkblmjzZfz ij_~klzZ\,Zem ihWEZpAgZzZhkB]mjZzfZ h~ghkgh
hkb]lmjZgbo ebpZ aZ ihebkbjZgm ij_fbem hkblm]iZ\hd_mbkdekeéimbfZ m aZzd,mq_ghe
ihebkb hkb]lmjzfz <bkbgzZ ij_fbe_ hkbImjzZfzZ mi\j{flgZ «ij lZjhpkib hkb]lmjzfz
LZjbngm iheblbdm mk\Z<Z Ba\jrgb h2[hj DhfiZgbe_

Mdhebdh «_ ihljz'b\Zf_ bkdZaZgh m kljZghe \Zem]l bijbjdebddhfZih®hifghgbe.Z
ihljZz'b\Zf_ bajz zZ\Z m ~bgZjbfz 1Zdh rlh k_ gZ \Zeghlk mjbdljZmhe a\Zgbqghb
ki ~fb dmjk |_ kljzg_\Zeml_ gZ ~ZImf IjhfjkgHh™ Ablawiz] dihgkZdpbes_ ~h ~"ZImfz
gZiezl_ihljZz'b\ZfZ bkdZamem k_ dZh dmjkg_ jZ&ebdebngHhjhkl jpkath™z

Ih1jZ b\ZfZ bkdZazZgZ m kljZghe \ZemlIb gZ ~"Zg\(beZ &kkZijjfrZax@gbqghf kj_~f _f
dmjkm Z dmjkg_ jZaebd_ijbagZsm k_ dZh ijh®h" beb jZkoh” i_jb

Ih1jZ b\ZfZ h~ j_hkb]mjz\zqz

Ih1jZ°b\ZfZ h”~ j_hkb]mjg\2&ZzZ\,Z+m ihljZ'b\ZfZ ih hkgh\m ijh\babs_ ba ihkeh
i _hkblmjzZfz b ihljZ'b\ZfZ ih hkgh\m mq_r,Z j_hkbim|Zf& & fBdggd bgmem k_

ih gz[z\ghe \j_~ghklb ma mfzZf_f_ az bkijz\dm \j Mqlekjb{itf ARgMghklb beb

g _gZieZlb\hklb

Mdhebdh «_ ihljZ'b\ZfZ bkdZazZgh m kljZghes \Zeth]bijijhgBUBfZihqhigZgbs+Z
ihljZ b\Zf_ bajZz Z\Z m ~bgZjbfz 1Zdh rlh k_ gZ+ b&emkibmijlljZgmes_ a\Zgbqgb
ki _~fb dmjk |_ kljZg_\Zeml_ gZ ~ZImf |jZgkZdpbe _tmnkdéZijimfkz FIK\bagbo
dmijk_.\Z

lihnf_gz ~ \bagh] dmjkz h” ~AZImfZ |jZgkZdgBteZth MA|BTR\ZfZ bkdZamem k_ dZh
dmjkg_ jZaebd_m dhjbkl ijboh”Z beb gZ ljZj H\fZobkAZaZlgZ m kljZghes \Zemlb g.
nZg [bezZgkZ ij_jZzqmgZ\Zem k_ ij_fZ a\zZgbqgmf Xjdmfikg djidleebd ijbagZem k_ d.
ijboh” beb jZkoh” i_jbh~Z

HklZeZ ihljZ b\ZfZ
HklZeZ ihljz'b\Zfz qgbg_ ihljZ'b\ZfZ h~ dmiZpZ ihlj2AW\2FZZbdh ZhkgkZ
ihljZ b\ZfZ h~ ih\_aZgbo ijZ\gbo ebpZ b ihljZ b\ZZZ=bb hikighhhZ likh_azZgbo kZ
hkblmjzf _f

Ihljz"b\ZfZ aZ dZfZlm ba hkgh\Z hkblmjzZfz b b& lgbdkmZggigzkzZgdhm h[jZgmgkdhf
i_jbh"m _\b”~_glbjZem k_ m \Zg[beZgkghe _\b"_gpbeb

DhfizgbeZ ijhp_fme_ \j_~ghkl b gZieZlb\hkl imjEVbj\ZfZZ bihR[Ha\jH{HgRkl h\bo
iRIJjD°b\DfD h~rghkgh h~]h\ZjZem,m bkijZ\dm \Z bdghkkb gbohklylj\m ihe_~bgZqg_
ijhp_g_ ebd\b”ghklb k\Zdh] "m gbdZ b ijhl_dz )g fihdZ WAZ¥flZki*h ~ZgzZ |_
bkijz\d_ kz]ezZkgh ihk_[ghf IjZ\begbdm dheb "hghkb DhfiZgbeZ

libagz\Zf_bfiZjbl_Igbo Im[blZdZ k_ \jrb gZ |_j_ | [beg@kiz azkiheZ «_ ihljZ b\Zf_
mfZf_gh ih hkgh\m bfiZjbl_Igbo Im[blZdZ \h~_ kjiZ\Vibdhj jZgmkdE& bk

Ih1jZ b\ZfZ aZ \br_ ieZ, g ihj_a gZ ~h[blzd

lh1jZ b\ZfZ aZ \br_ ieZ, g ihj_a gZ ~h[blzd ij ~kl@\j&jZadhgdZpbr[bl aZ |_dm,m
Jh"bgm MI\j{me_Kk_gZ hkgh\m hihj_ab\_~h[bdigmaZz ij lohAgm ]h~
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3.

3.6.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zZd
lh1jZ b\Zfz gzklz\zd
Bkijz\dZ \j_~ghklb ihljZ b\Zif&Z m]h\hjZ h hkb]mjZfm

Mdhebdh ihklheb \_jh\ZIgh,Z "g_QhfjEgbnZ klIZfm ~Z gZieZlb k\_ ~hki_e_ baghk_ i
mlh\hj_gbf mkeh\bfZ jmdh\h~klI\h ijhp_fme_ bagthklbkizakdf Kj ihljz 'b\zZzfz
m]h\hjZ h hkblmjZfm k\h”"_ gZ j_Zegm \j_"ghkl

Dhfizgbsighp_fmes_ \j_~ghkl b gZiezlb\hkl ihljZ'b\ZfZ ih mkvhjBfZn hb
R[Ha\]H{HgRkl RkIDebo djDIdRjRqgbo iRIjD b\DjZBmhrhghkigE\dMNyZ~ghklb Ibo
ihljZ'b\ZfZ kZ]eZkgh ihk_[ghf |jR\tyZgtbdgm ijhp_fb\ZfZ ihljdhoWZ fhghkb
Dhfizgb+sZ Koh”gh IjZR edgbmgm ijhp_ fb\ZfZ ihljD bhiZfgbtizb ihe ~bgZqgm

b hirlm bkijz\dm \j_~ghklb ihljZ b\ZfZ

>hki_ehkl h~rghkgh "hpfZ m gZieZlb ihljZz b\ZjfZZ miNj{mlgh&k”*ZImfm ~hki_,Z
>hpfzZ k_ mlI\j{me_ kZfh aZ ihljZ'b\ZfZ dheZ km m dZafiZfd-mhfzZdaghznegh
FZl_jbeZegh agZqZ+Zg baghk ihljZz'b\ZfzZ «_ \Z,ah™"m gbdBg&lieb «_ nbabgdh ebp
hrghkgh h~* "bgZjZ aZ "m 'ghbdZ dheb «_ ijZ\gh ebp_

AZ k\Zdh ihljZz b\Zf_ dhe_ gbe_ fZI_jbeZegh agZqZesgh_[jhrp"ZmZ ~hpf_ dheb k

lhe _~bgZqgZ bkijz\dZ \j_~ghklb

>imri\h \jrb ihe_~bgidlgpgmgm h[_a\j_{_fZ mdhebdh «_ fhim,_ ~"ZgdbXhilnemtbgBgghf
NZ o_ "hreh ~h h[_a\j_{_fZ b mdhebdh «_ baghkjbhf&gb\ZfZqfZeZg I1hljZ b\ZfZ
k_ kfzZljZzem fZl_jbeZegh agZqZ+gbf mdhebldE im\dhfiZz ghbaghk _pHm gz ~Zg h[jZgmgZ
ij_eZab ijzZ] agZqZe+ghklb dheb «_ ~_nbgbkZg dZh gb b h™ ke_~_,bo baghkZz

- fbebhgZ ~"bgZjz beb
- 1Zjzglg_j_a_j\_ Dhfizgbs_ gZ dEAMfIZegh

Ih1jZ°b\ZfZ h~ ih\_aZgbo ijZ\gbo ebpZ kfZljZem kqZhgbfiyFagb\BHEIZ [_a
hlabjZ gZ ijz] agZqZe-ghklb

DhfiZgbeZ »_ “m gZ ~Z ihs_"bgZjgny ki Abckbgb p_ehdmigh] baghkZ ihljZ b\ZfZ a

- ihljz°b\ZfZ kZ kmffb\bf beb kihjgbf ijz\gbf mhlkgh\Gf kl_gzZe MIIJ b
j_kljmdImjbjZf _
- ihljZ°b\ZfZ az dzfzl_

lhe _~"bgZqgZ ijhp_gZ h[_a\j_{_fzZ ihljz'b\ZfZ gb+Z gz kidWigZgah|ttZjg ijhp_g_
ihljZz b\ZfZ fZ1_jbeZegh agZqZ+gZ m kdeZ"nghZ dBij jbegizfofZ \jrb k_ f_Ih~hf
"bkdhglh\ZfZ hqg_db\Zgbo [m"m,bo gh\gZgbo Ihdh\Zz

Hq_db\Zzfz h [m”m,bf gh\gZgbf Ihdh\bfZz k_ azZkgb\idemhlglZ\qZéanfdh#t _
ij_~klz\,Zem gZ+[h,m ijhp_gm DhfiZgbe_ m \_abklBokdrkethf\Z dhgtf mlbgm gZ gZieZ]
ihljz'b\zfz Hkgh\gb bal\hjb ih*"Z1ZdZ gZ dhebfZ pk_g_aZkglm Znrgib\ijBgb f
Ihdh\bfZ km ih~"Zpb h bklhjbekdhe gZieZlb ihljZgthb\dnfZ mdH&bdm «_ ijbf_g,b\h m
i_jbhAm h~ gzZefZf_ Ijb ]h~"bg_ _dhgmikgie kbImzZpbeb debe_glZ ihkeh\ghe kljZI
gZqbgm nbgzZgkbjzfz dzZh b ki_pbnbqgghklbfZ ijb\jhAg] iHKegh\dgD+ Ilghebdhf
kzle_"zZ\ZfZ fhlm,ghklb gZieZl_ ba gh\gZgbo Ihdh\zZ thj@okkhema\lDd kj_Hh kd b4
h{_al_{_fz iez,2fZz

Baghk h{_a\j_{_fz ij_"~klz\,Z jZaebdm baf_{m [jmgh dfbghkidkihljz " b\ZzfZ b
kz~rzrf_ \j_"ghklb hg_db\Zgbo [m"m,bo gh\gZgbo Ihdh\Zz

Jmdh\h~AkI\h ijhp_fme_ z~ d\Zlghkl ij_lihklZ\abkgB\@habizhk _dpbe_Ihdh\Z Jhlh\bg_
bkiblmem,b majhd_ jZaebdZ baf_{m ij_loh~gbphiphbgdph A\ hjgh\Z Ihdh\Z Jhih\bg_
Jmdh\h~AkI\h k_ kIZjz ~Z km ij_lihklZ\d_ gZ ZmblfZdk, aZkegbtipbs_Ihdh\Z Jhlh\bg
"hke_~g_ kI\Zjgbf ijhrebf bkoh”bfZ ih~" mkeh\hgbBZbomhdm{2Zkbeb hdheghklb dhs
gbkm ihklhsZe_ dz” km Ib kI\Zjgb Jhlh\bgkdb Ihdhih Z\ZembkZgb Ih hfh]
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31. A _p_f[Zj 24 ]h”bg_
3. 1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gZzZklz\zd
36. IhljZ'b\Zfz gzZklz\zd

Aj_{b\Zf_ ~bkdhglg_ klhi_

>bkdhglgZ klhiz klhi_ «_ klhiZ beb klhi_ ijdhhizhjhaj@®ZAZ |_dm,_ lj'brg_
ijhp_g_

Z \j_f_gkd_ \j_~ghklb gh\pZ b
[ jbabdZ ki_pbnbggbo az kj_~kI\h aZ dhs_ [m”m,_ ijhp_g hjlhjdh¥z Jhih\bg_ gbkm

Pb, « ~Z k_ ijhp_gb dhebdh «_ Ih fhim,_ 1j°brgZ hp_gZ

Z \j_f_gkd_ \j_~ghklb gh\pzZ azZ i_jbh”_ ~h hgq_db\ZghiI{ZIlmiZf gZieZl|_

[ hg_db\zZfzZ fhlm,bo \ZjbjzZfzZ \j_"~ghklb beb \j_f_gZ gzZieWg_Ibo Ihdh\Z ]h

p p_gZ g_ba\_kghklb k\heklI\_gZ ihljZ b\Zfm

A Ajmlb nZdlhjb dheb k_ g_dzZ” g_ fhlm mlI\j*blb dZh_mgekdgbptghykZ ljdbfim
h~jz>z\ZIh p_gZfZ [m"m,bo Ihdh\Z JThlh\bg_ dhe_ _glbl_I| hqkdmkI\ZZ ,_ ~h[blb

M kdeZ”m kZ gzZ\_~_gbf DhfiZgb+Z dZh ~bkdhglgub &brgigmijblhifmm_aZ\bkghklb hA
hq_db\Zgh] i_jbh~"Z gziezl_ ihljZz b\ZfZ b bkim Gibmf meheb&fijZ2_ hq db\Zgb i_jbh
gZiezl_~m'b h”~ JhAbgm ~ZgZ KIhiz [b |j_[Z&h BAZpaibmjtdchggdj gh] ihljZ b\ZfZ
Ah[be_gZ bgl_jihezpbshf ihfh,m djb\_ ijbghkZ kah)\i{ bginmZz HWh[be_gbo gZ
k_dmg~Zjghf 1j brim ~j°Z\gbo h[\_agbpz KIlhiZ k__ifblaZfquh igZZhb\Zf_ beb

gZ ihe_~bgZqgh ihljz 'b\Zf_ gZ dhe_ <«_ ij_lohANAghzZ ijpfZf_¢§Z X _~ghklb m
aZ\bkghklb h” hq_db\Zg_ gZieZl_ aZ lh ihljZ bA¥gfZgbmilhdhjbglbbmgmfzf_gb |Zdh ~Z
j_ne_dimem hg_db\ZfZ m ihlJe_"m gZieZl_ |hj MmfXfglfi@z\gg~ghklalb ihlj_[gh -

mi\jrblb hg_db\zZg_ ~ZImf_ gZiezZl_ rlh k_ fh _ mI\jurhhbidfghXfZgden Ihdh\zZ az
fZl_jbeZegm ~hpfm ih |thZ b\Zfm m h"ghkm gz gZjie\hl] gZ ¥ABdh ihe_"bgZqggh
ihljZ'b\Zf_ GZ 1Z+ gzZqbg +_ j_ne_dlh\Zg dj_~blgb jhabdihs_"MigAbhabfyg
ihljz b\zfz

IhljZz " b\ZfZ dheZ k_ ijhp_fmem gZ ihe_"bgZgghmdrkgm\in klimjgbmhi,jZgmg bkijz\d_
\j_~ghklb

AZ ihljz'b\Zfz az ~ZI_ z\Zgk_ ijZ\gbf b nbabqdbf ebp®hXIbbkhjZAID\ZXjf 2 k _
iZ"b m baghkm m dhf k_ ijhp_gb jbabd fboh\hfl NjZhEf@ mZ[kVZdh] dhfbl_glZ
ihk_[gh

Hirlz bkijz\dZ \j_~ghklb

AZ k\Z ihljZ'b\ZfZ dheZ gbkm ij_~f_ | ihe_"bgZdgdZjhjp "ghkloki§_ h~j {me_ gZ
limighe hkgh\b Hkgh\gb djbl_jbemf dh” ]jmig_ ijhpilZfm WE¥Zad bafgbdZ

Hirlm bkijz\dm \j_~ghklb ihljZ'b\ZfZ DhfiZzgbsZ \jrbjh

BZg
kihkh[ghkib b 1jZ«ZfZ ~“hpf_ m bafbjb\Zfm h[Z\_aZ ij_fZ Dhf

hkgb@ydgkbekd_
iZgbeb

DezkbnbdZpbe+Z ihljZ'b\ZfZ ba ij_loh~gh] klZ\Z k_ §jbh gZ ke_~_,b gZ

DDIH]RjbMDRJj® b\DfD R~ “m ghdD gbMD MH nbgDgkbMkd® KIRKR[gRkI At
djbIHjbMmfbfD iRIjD b\DfD R” ~m gbdD dRMb k\&DR\RHDNRH [b afb hp 1 H
DDIH]RjbMDR|jDb\DfD R~ ~m gbdD qbMD MH nbgDgkbMkdD kiRkR{gRkl aD"|
k\bf djbIHjobMmfbfD ihljZ'b\ZfZ h” ~"m gbdZ dhetbjkhim KZZ\n@fhbafr ~h
nZgZ

DDIH]RjbMIRL,D®H\DfD R” "m gbdD qbMD MH nbgDgkbMkd D MnRKR Pyerok k 4 D AR\
gH RgHdmMMH fHgR iR]RjrDfH ihljZ'b\ZfZ h~ ~m_gbdiZathhjnbe ko\kZ AHZfhf

hA Ah  AZgZ
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31. A _p_f[Zj 24 ]h”bg_

3.

3.6.

3.7.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gZzZklz\zd
Ih1jZz b\ZfZ gzZklz\zd

DDIH]RjbMDORIDEb\DfD R “m 'ghbhdD gbMD nbgDgkbMkdD kiRkRWgRMK gbMH a
Rkbf iRIjD'b\DfD R gHkRe\HglgR] b gHebd\b "gR]RgHdhdMH P RKHR]RjrDfH
ihljZz>b\ZfZ h®” "m>gbdZ dheb k\he_ h[Z\_a_ bafbjm*m kZ~ZgZf hf h»
DDIH]RjbMDRIYD b\DfD R m ' gbhdD gbMD nbgDgkbMkdD kiRkR¥MgRIK gbMH al
Rkbf iRIjD°b\DfD R gHkRe\HglgR] b gHebd\bAgR]fZmhgBdDgbhlll{zdhib k\he_
h{z\_a_ bafbjmem kZ ~“hpfhf h~ ~h NZgZ

DDIH]RjbMDRYjD£b\DfD R” "m gbhdD qgbMD nbgDgkbMkdD kiRkRMmRRI gbMH al
ihljz"b\Zfz kzZ “hpfhf ij_dh NZgZ

lihp_glb bkijz\d_ \j_~ghklb az k\Zdm ]jmim dZrf_fZ giZ[jEkghI Zbkihkbekdbo
ihAZ1ZdZ h gZieZlb ihljZ b\ZfZ aZ Ijh]h~brfb iojfYo* Idldab, ijf h[jZgmgm bkijz\d_
ihljz b\Zfz ij_fz ke_~_,bf dhjzpbfz

[jhe "ZgZ ~hpf_ ih k\Zdhf "hdmf_glm "m gbdz kdZjdahgin dZHmZa gZieZl_ b
AZImfz ~hki_,Z

gZ hkgh\m ~“hpf_ "m 'gbpb k_ jzZza\jklZ\Zem m dZI_]hjbe_

dZl_]lhjbezZ "m gbdzZ k_ h”j_{me_ ij_fzZ fzdkbifieedbhgZolib Nindmf_glm qgbeZ «_
\j_~ghkl fZI_jbeZegh agZqzZ+gZz

aZ k\Zdm dzZI_]lhjbem “m- gbdZ h[jZgmgzZ\Z k_ migezl, iljhflhe*bmi_mgaighe
Ahki_ehe nZdimjbkZghe ij_fbeb

lihp_gZl bkijz\d_ \j_~ghklb ihljZ b\ZfZ aZ k\Zdba\h W Xl_Jhgb>Z[be gbo ijhp_gZlZ
gziezl_ihljz b\Zfz

M pb,m ijm~_glibpk]miZ DhfiZzgbeZ d\ZjlZegh ZgZebabjz ~Z ebhib&fhsf_dlg*bpbe_
lj"brgbf hdheghklbfZz dhe_ [b fh]l]e_ agZqZegh mibbabiegZ _kihkji{gnZ fzZ m
[mAm,_f i_jbh"m b ijhp_fme_ ihl_gpbeZegb _n_dZI_\_hiogldegz \pP"ZIlgZz
ijbezlh{z\zfzZ ijhp_gZlZ bkijz\d_ \j_~ghklb

>m gbpb ijZ\gZ ebpZ gqb+Z «_ mdmigZ hi\hj_gZ kIZAGZ 9XZFZgfZjpp hy*
AbgZjZ k\jklZ\Zem k_ m dZl_]hjbem A[_a dZrf_fZ >qbgbpb muabigdZ hébpzZ gz
klzZ\dZ gz ~Zg ijhp_g_ ihljZ'b\ZfZ fZfZ h* ZVbgZ ik t\jkZ| lhjbem A[_a dZrf_fZ

lh1jZ° b\ZfZ aZ ij_fbem “b\higbo hkb]mjZfZ bkijZk@+m" k_ mabBaigHjZ b\ZfZ
klZjbeZ hA 7ZgZ ih ihebkZfZ dhe_ bfZeimki [pBiZeyg kiZiblZebabjZg_beb ihebk.
kZ gzklZehf h[Z\_ahf

ljbagzZ\zZf_ _n_dZzIlzZ ijhf_g_ bkijz\d_ \j_~ghklbkihNjZbbyZfEZ j_| jZgmgZ [beZgkZ
mki_oZz

=hlh\bgkdb _d\b\Zeb ¢hibh\bgz

=hlh\bgZ b Jhih\bgkdb _d\b\Ze glb h[mo\ZIZ+m [gAkZegd k}_ 4k&Z mdh” [ZgZdZ ih
\b{_fm b hklZez djzldhjhgqgh \bkhdh ebd\brgZ meZ]B ffZ kZp ZhikifZf f ~h

=hlh\bgZ b ]hlh\bgkdb _d\b\Ze _glb m kdeZ”m kZ kaZ&\jkbZXZFHKNB dZI_]hjbem
nbgZgkbekdbo kj ~klZ\Z dheZ k_ h~f_jzZ\Z+m\jih"ghikjltb dla\FZide h]Z rlh k_ ~j°_ jZ"b
ijbdmi,ZfZ mlh\hj_gbo gh\gZgbo Ihdh\Z ijb q_fm Ib §kAAYZglemlhigkd bm gjb\h
iez,Zf_lez\gbp_ b dzfzl_b gbkm bkdZaZgb ij fZ n_Zdk mkhikolZ djha [be

Ih~ Thlh\bghf k_ ih~jZamf_\Zem gh\qZgZ kj_~kb\XIjZghrgXiefZlb b kj ~kI\Z gZ
AbgZjkdbf b ~_\bagbf jZgmgbfz dh” ihkeh\gbo [ZgZddZe =gibh\orgkdjZ | dhhqgg
\bkhdh ebd\b”rg_ bg\_klbpbe_dhe_k_ fhlm [jgBlij blalyjbkb fhlidg b dhe_ gbkm ih:

mlbpzZe_f agZqZegh] jbabdzZ ijhf_g_ \j_~ghklb
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3.7.

3.8.

3.9.

3.10.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zd
=hlh\bgkdb _d\b\Ze glb b Jhih\bgZ gzklz\zd
=hlh\bgZ b Jhlh\bgkdb _d\b\Ze glb \j ~“gmem k_ _ihgEkiplbah\Zghe \j

K\Z \j_~gh\ZfZ ihabpbeZ ]hlh\bg_ b ]Jhlh\bgkdbo Zd\bhEEZg§ZIZjbpglgZem k_ dZh
ijboh”b beb jZkoh”b m [beZgkm mki_oZ

:dIb\gZ \j_f_gkdZ jzaljZzgbq_fZ
JZaljZgbq_gb ljhrdh\b ijbRb]lmjzZfZz

Dhfizgb¥jZzb jZaljZgbq_f_ ljhrdh\Z ijb[Z\_ m kjZaf_jb mq_rf.Zyhka jij &Zsi m
mdmighe ij _fbeb

JDa]jDgbgHgb IjRrdR\b ijb[D\H dDR Ddlb\gD \jHfHgkd D jkoHa 15 DRjbjPH § B f HijR polk |
IHjH,HfD mdmigbo IjRrdR\D iRkfDIjDgRbHhRXe®\gR} jHDegbMH] ijbdDaD dRgDq!
iRkeR\gR] jHamelDID

L_ogbgd_j_a_j\_dhe_iZ”"Zem gZ |_j_| kZhkb]mjzZ\ZqZ j_hkb]mhf\Zd@z b j_ljhp_k

L_ogbgd_j a j\_dhe_iZ2Zem gZ |_j_| kZhkBE)@BGZ\BqZ |jjhhkdbamig@ iz a_j\_
aZ ij_ghkg_ij fbs_ b j_a_j\bkzZg_rl_|_dhe kiZWEbimgzZ\Zgiz b | hkbimjzZ\Zqz

M~A_h j_hkblmjzZfzZ b kZhkb]mjzZfZ m |I_ogbqdbfzZjzZakj\zZzhZkdejZZgom&Z m]h\hjbfzZ h
j_hkblmjZfm b kZhkb]mjZfm h~ghkgh m kdeZ”"m gZqbgabmdbdhfZfZ baghkz
j_a_j\bkzZgbo rl_1Z mabfZem,b m h[abj baghk_ [jmlh | _ogbgdbo j_a_j\b

DZiblze

DZiblZe Dhfizgbs_ gbgb hkgh\gb Zdpb-kkiZeb'jdZighze j a j\_ j \ZehjbaZpbhg_
i _a_j\_ih hkgh\m j_\ZehjbaZpbe_ g _dj IghgZ b hgj jf Zebah\ghbgh ~hibpb b Im[bpb

g jzZkihj_{_gZ ~h[bl h~ghkgh ]m[blzd jZgbebojlH @z h[lyl jDkidhkgh Im[blzd

| dm,_]h~bg_

Hkgh\gb b hklZeb dZiblZe bkdZames_k_ m ghfbygzegthkl\jZdgpbkkbh]ZdZiblZeZz
ij_~klZ\,Z ijhba\h” [jheZ _fblh\Zgbo Zdpb+Z b fboh\ghklibbgZeg \j_*

ijhibkzgz qezghf AZdhgZ h HrkgH kg fimhm g_ fZf f hA "\jZ azZ “b\higz
hkblmjZfz b \jZ az k\_ \jkl_ g_"b\higbo hkb]mjzfz

DhfizgbsZ «_ ~m'gZ ~Z m k\hf ihkeh\Zfm h~j Z\Z giZk§Bfgb mdAbKEgb dhez -

J_a_j\_ DhfiZzgbe_ h[mo\ZIZem _fbkbhgm ij_fbemg_aBdHmkd_j_&lI4IimIZ]j

JZ~b h[_a[_{b\ZfZ 1jZ+gh] bafbj_fZ h[Z\_aZ b ih~ghrelf\Z fimablib m jin\Z +m , _
Aimri\h nhjfbjz 1ZjZglgm j_a_j\m m kdeZ”Am k¥mpZfdhgthfHhemkdhf h z~_d\Zlghklb
dziblzez ~jmrI\Z aZ hkb]mjZf_ j 'IKeminjZgb ]JezZkgbd[jJK =ZjZglgm

i _a_j\m qbg_ ijbfZjgb dZiblZe b ~himgkdb dZiblZe rkfz¥d gb aZ h~[blg_

>mlhjhggZ j_a_j\bkzfZz

Fzl _fZlbgdz j_a_j\Zz

Fzl_fZlbgdzZ j_a_j\Z «_ I_ogbqgdZ j_a_j\Z "jmriI\gZfaZf hkd]mg#bfib\Zfm [m~ m,bo
h[{Zz\_azZ ih hkgh\m m]h\hjZ h “b\hlghf hkb]lmjZfrmh\B[ghqmigZaghk_ZdImZjkdb
ijbagzlhf ijhki_dlb\ghf f_Ih~"hf ihe_~bgZqgh ah kWKbdmjdfmhjb\hlZ dzZh jZaebdZz

kZAZrf_\j_~ghklb [m~m,bo h[Z\_aZ hkb]mjz\ZqZf mIkjZ~Ebfo_mjhrajtklb [m"m,bo
miezlZ ij_fbe_

23



Poslovna tajna - Interno

DHFI:GB3: >MG: < HKB=MJ:52 2HHI >

= P

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:37?
31. A _p_f[Zj 24 ]h”bg_

3. 1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gZzZklz\zd
3.10. >m]hjhggZ j_a_j\bkzZfz gzZklz\zd
H[(Z\_a_ ih hkgh\m fZIl_fZlbqd_ j_a_j\_ md,mgmem

1) k\_1Zjzglh\Zg_ gZdgZ~_ m]lh\ZjZqgbfZ hkb]mjZgbphfitlhjpz dBjbrkdbpfizetkb b
1ZjZglh\Zgm hildmigm \j_~ghkl

2) mg_r,_ m ~“h[blb gZ dhe_ m Ij_gmldm h[jZgmgd mb] b\ ZjiZjdplkghkb]mMiEmjzfZ
bfZem bg~*"b\b"mZegh beb dhe_dlb\gh ijZ\h [_a h[abjZ gZn Ihhpdbh «_ mq
N nbgbkZgh b ~Z eb «_\bkbgZ ~h[blb ]ZjZglh\ZgZz

3) k\_ hipbe_ dhe_ m]h\ZjZgb hkb]mjZgbpb b dhjbkgbpth\bkE]hkDf@d|ZifZfZ mk
bfZem gZ jZkiheZ]Zfm

4) ljhrdh\_ kijh\h{_fZ hkb]lmjzfz

H[jZgmg fzZl_fZlbgd_ j_a_j\_ “~_nbgbkZg +_ m L_oglly]dbjZ fizkghb@flzz tz
\br_lh~brfbf 1jZzezf_f Dhfizgbe_ 17~_ «_ ij_™\b{_gki_ighb\gBRoijfhIh~Z -[jmlh
=LOOPHU b g_Ilh ijhki_dlb\g_ f_Ih”"_ L_ogbqgdbfhhlkghtzZfZ ijdhVb{i_dmdh\Zgbo
dZiblZebabjZgbo hkb]lmjzZzfzZ hkb]lmjZfZ m]h\hj_d&sd,EkZ_¢ ghlkjZlgbjfobabdh
hkblmjzfz bkd,mgb\h ijbf_fme_ g_Ih ijhki_dlb\gz falh®Z ~biWih{b j_a_j\Z
[mMmA*m,bo Ijhrdh\Z k_ h[jZgmgZ\Z g_Ilh ijhki_dlbfighgbfedhd*hf aDjRZpbem [m"m,bo
ljhrdh\Z aZ m]h\hj_ dh” dhebo _ ij_klZeZ }ZfZ hj[ZfbeaZ h&kD]|mjZfZ kZ m]h\hj_ghf
e _"ghdjzlghf ij_fbehf dZiblZebabjzgzZ hkb]lmjzfz

AZ h[jzqmg kfZf_fD fzl _fzlbgd_ j_a_j\_ dh~ zdlk\gbwjZnflh\ddzkaddze kfjlb b
Ah“b\, fz azZ g_Zfhjlbah\Zg_ kI\Zjg_ Ijhrdh\_ ijh\babhjZZdhijbdkHtf Z m{pmlh
Zilmer f_Ih~Z ijb q_fm klhiZ pbef_jbazpbs_g_ fh'_ [blb\hj, @ h‘hkb]miZg kmf_

JZqmgHdBIbkibgd  hkgh\_ h[jZqmgZ fZI_fzZlbqd_ j_a_j\_ dZfzlgZhkilighpbzlZ[eb
kfjlghklb « ~gZd_ km dZfZlghe klhib b 1Z[ebpkffZghkjb\blgh,Zjbngh] kbkl fz
Dhfizgbe_

H[jZgmg fZl_fZlbqd_ j_a_j\_ md,mgme_ b fhim,ghikligfhyhegb@gigho nzZdlhjz
dheb k_ dhjbkl_ ijb mI\j{b\Zfm j_a_j\_ 1jh\_jzZ ZymigZlghfidb #Alj@Zqd_ j_a_j\_
\jrb k_ ijbf_ghf h~]h\ZjZem,bo |I_klh\Z /$7 b mdhgBdbgkihdZ h\g_~h\h,ghkl
j_a_j\_ \jrb k_ "h~ZIlgZ j_a_j\Zpbe+z

FzZl_fzZlbgqdZ j_a_j\Z k_ h[jZzame+_ m kdeZ mglhgy dtfemdhf\Eflz b j_e_\Zglgbf ZdIhf
ihkeh\g_ iheblbd_ DhfiZzgbe_

J_a_j\_ azZ bajz\gzZf_ jbabdZz

H[jZgmg j_a_j\b aZ bajz\gZf_ jbabdZ ba\jr_g «_ m kdelZ g gz rhj 2\ b\g¢ gib\& f Z
baghkZ | _ogbgdbo j_a_j\b aZ bajz\gZf_ jbabdzZz dezZbm_kdeZdaygtkZZ Hhgmdhf h
|_ogbqgdbf j_a_j\zZfZz GZjh~rg_ [ZgHenK|j[bagb JleZzkdbdjJIK b

DhfiZgb+Z h[jZams_j_a_j\_ aZ bajzZ\gZf_ jbabdZZgz MkbjmhEflmfj ~blZz gz
Ih~brf_f gb\hm J_a j\_ aZ bajz\gZf_ jbabdz m\_,ZiZe[jZkm gjiln Ptbsf hkI\Zj g
g Ih ihkeh\gb j_amelzl m h\hs \jklb hkb]mjZfzh]ag |h iihkeibdb] j amelzlz z
gZe\br_ “h ij fbe_ m kzfhijb”j>Zem ~hd j\gZjA_ pzatbbddZzg_ ~hkib]Jgm ]hjfm
lizgbpm

J_a_j\_ aZ bajz\gzf_ jbabdZ mfZfmem k_ ijb 1h*brfhKIVWjZgmygahzbd& g g_Ih
ihkeh\gb j_amelZl m h\he \jklb hkbImjzfz J_ajbabdZ méfZwsf k_ aZ mdmiZg bag
g_JlZlb\gh] g_lh ihkeh\gh] j_amelZlZ m h\he \jklb hkbZmhjZfZg ijbhg_flbIb \_,_

h~ baghkz j_a_j\b aZ bajz\gzZzf_ jbabdz ij_loh~g_ ]h”"bg_

J_a_j\_ azZz [hgmk_ b ihimkl_

H[jZgmg j_a_j\b aZ [hgmk_ b ihimkl_ \jrb k\bme gdded im gkZg bjgm ml\j{b\ZfZ baghkZz
| _ogbgdbo j_a_j\b aZ [hgmk_ b ihimkl_ dhebZ mkkidfeZgbX22tHyremdhf h | _ogbqdb
j_a_j\zfz GZjh~rg_ [Zgd "Ke¢[b+[_gb JeZzkdgbdjJIK b

J_a_j\_ azZ [hgmk_ b ihimkl_ k_ mI\j{mem m ibajghkmijhf§bedb\Wagthojboh”~h\Zg_
ij_fbe_ ~h "ZgZ h[jZqmgZz
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3.

3.10.

3.11.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gZzZklz\zd
>mlhjhggZ j_a_j\bkzZfz gzklz\zd
>jm]_ I_ogbqgd_ j_a_j\_

H[jZgmg ~jm]bo |I_ogbqgdbo j_a_j\b *_nbgbkZg «_ |jZnb\gfib\dhffzhbgghkgnmjm]bo
|_ogbgdbo j_a_j\b >jm]_ I_ogbqd_ j_a_j\_ kem _ aZXjbadhkllp [RZmZrfh[Z\_a_

aZ mlh\hj_ dh” dhebo +_ ihlj_[gh dmfmebjZlIth, kj_ jdlbhdZam ihdkgbebf ]hrbgzfZz
DhfizgbeZ nhjfbjZz b h[jZgmgZ\Z ~jm]_ |_ogbgfth] _ jgm_jiymiaZ jbabdZ dhe_dlb\gh]
hkblmjzfz “b\hlZ i_gabhg_jZ aZ kemqZ-+ kfjlb

J_a_j\bkzZfz az gzdgzZ”~_ b ~"jm]_ [aZihrkkeplpbo

Dhfizgb\wjzZb j_a_j\bkZfZ azZz gZdgzZ”~_ b *"jm]adilgkenbplbe b h[_eh”Zfb\Zf_ m kdeZ” m
kZ FIK "IjbfZfZ aZihke".dblofiZzgbvjZb j_a_j\bkZfZ ljhrdh\Z aZ bkieZlm hlij_fgbgZ b
ljhrdh\Z azZ bkieZlm em[beZjgbo gZ]jz*"Z ljbebdhbkZ[fjZqdhgBkjbak ZdImZzZjkdb
38& f_Ih”~ f_Ih” dj_7blbjzZzfZ ijhe_dlh\Zg_ «_"bgbp_

NbgZgkbekd _ h[Z\_a_

IhA nbgzZgkbekdbf h[Z\_aZzfz kfzljZem k_ ~"m]lifhga_ hizhkgh\mh ebabg]z h[Z\_a_
ij fZ ih\_azgbf ijZ\gbf ebpbfZ b ijZ\gbf ebpbfZ kZ mazeafphihaud_dj Pblb
hiz\_a_ ih ~m]hjhqgbf 0Zjlb+ZfZ h™ \j ~ghklthdghkiZz\ am]hdjzldhjhqg_ h[Z\_a_
ba ihkeh\Zfz h[Z\_a_ ih hkgh\m rl_IZ b m]h\pZ\gho dAghkb4mh aZjZ”_ b ~jm]_
h[z\_»_djzZldhjhqg_nbgZgkbekd hKiz\e adjzldhjhgqg_ h[Z\ a_

NbgZgkbekdZ h[Z\_aZ »_ k\ZdZ h[Z\_aZ dh+Z ij_~klZ\,Z m]h\hjgm h[Z\_am

- ij_~Z+_1hlh\bg_ beb ~jm]h] nbgZgkbekdh] kj_~kledpim]hébijz\ghf
- jZaf_g_nbgZgkbekdbo bgkljmf_gZlZ kZ ~jm]bf fjZhd b pheEef@hily_ih\h,gbf

mkeh\bfZz

libebdhf ihg_Igh] ijbagzZ\Zfz h[Z\_aZf pthfiBgBEgkbekdm h[Z\_am ih f_ghe gZ[Z\g
\j_~ghklb dheZ ij_~klz\,Z ihrl_gm \j_~ghkl gZ h{igizAgZdhZZfm LjZgkZdpbhghb
lihrdh\b ij_~klZ\,Zem jZkoh”_ i_jbh~"Z m dhf_km ieZ, gb

GzZdhg ihg_lgh] ijbagz\zZfz fDhdiKgbnbgZgkbekd_ h[Z\_a_ ih Zfhjlbah\Zghe \j_"gh

NbgZgkbekdz h[Z\_aZ ij_klZe_ 7Z k_ ijbagZbkidZytZ hDhEYiZgb«Zeb dZ"Z +« h[Z\_az
iez,ZfZ ij_"~\b{_gZ m]h\hjhf mdbgmIZ beb bkl _deZ

>mlhjhgg_ h[Z\_a_

>mlhjhqg_ h[Z\_a_ ij_~klZ\,Z*m h[Z\_a_ ih rhkighdmh"mblbgiKNB dZzdh «_ gZ\_"_g
m gZihf_b

Djzldhjhgg_ nbgzZgkbekd_ h[Z\_a_

Djzldhjhgqgbf h[zZ\_azfz kfzZljZem k_ h[Z\_amdthdm*hki]lhZbgm ~ZgZ h® "ZgZ gbgb"
h~rghkgh h~ ~ZgZ 1h~brf_] [bezZzgkZ DjzZldhjhqy_anbigZgklze\,Zhinz h[Z\_a_ ih
hkgh\m ebabg]Z m kdeZz"m kZ FKNB dzdh «_ gzZ\_~_gh m gzZihf_gb

H[Z\_a_ ih hkgh\m ribl&@]h\hj_gbo balgh@m]_ h[Z\_a_ba ihkeh\ZfZz

H[Z\_a_ ih hkgh\mbrimla\hj_gbo baghkz k_ _\b”_glbjZem m \bkbgthjZogzdgz”_ azZ
rl_lI_dhe_1j_[Z bkieZlblb hkb]mjZgbpbfZ dhjbkgbphfZbHkibrlimjZ §Bfbelbpbfz

AZ baghk_ ijbez\,_gbo Z g_ebd\b”bjZgbo h[zZ\_AZ dhhhkgdXZmbabhk_gZklZebo Z
g_ijbeZ\,_gbo h[Z\_aZ ih hkgh\m rl_IahphfzZghbe Zj\bkZ f Z

Mdhebdh «_ h[Z\_aZ bkdZaZgZ m kljZghe \gEmkemédbZsde@nadimeZ ijbebdhf ihg_Ilgt
ijbagz\zfz DhfiZzgbeZ h[Z\_am bajzZz Z\Z m "bgZjbfBabhkh nrikljZghpZ\Zemlb
ijbf_fme_ al\Zgbqgb kj_~fb dmjk I_ kljZzg_ \Zekddpdz _"Zljhf_IgZg” _\bagh] dmjkz h~
NZImfZ ljZzgkZdpbe_ ~h ~"ZImfZ bkieZl_ h[Z\_a_ bkdZaelbdn kn dEZjbkdmijbgh”rZ beb
gZ |_j_I jZzkoh”~Z H[Z\_a_ bkdZazZg_ m kl}ZghtbeZagklb ip4gZgmgzZ\Zem k_ ij_fz
a\Zgbqgghf kj_~f_f dmjkm Z dmjkg_ jZaebd_ ijbaglz jimkbhdZhhbhd&h” b
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3.
3.11.

3.12.

3.13.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzZklz\zd
NbgZgkbekd_ h[ZyzZ&lZ\Zd

H[Z\_a_ azZ ij_fbem azjz~_ b ~jm]_ h[Z\_a_

Dhfizgb+sZ m hd\bjm h[Z\_aZ ijbagZ+_ djZldhjhkgh\Zf[Z\_h[Z\b@ ihaZ ij_fbem
i_hkblmjzZfz h[z\_a_ ij_fZ kzhkb]mjz\Zqm bpZ\aZoliAbifgjbkmkem gbf rl_IZfz
hiz\_a_ aZ ijh\babem h[Z\_a_ ih hkgh\m aZj¥2zhjZ9ZdgZZ i@Zja_ b ~hijbghk_ b
hkize_ djzldhjhqg_ h[Z\_a_

NbgZgkbekd_ h[Z\_a_k_bgbpbeZegh ijbagZem_ifZqhs aZ 1ghkkEdpbhg_ Ijhrdh\

az k\z nnggkb-kd__h[Z\_a_ dhe_ k_ g_ bkdEldmgmeGhkn_jnjdMyghijhf_gZ m n_j
\j_*ghklb bkdZamem m [beZgkm mki_oZ

NbgZgkbekdZ h[Z\_aZ ij_klZe_ ~Z k_ ijbagZs-bkihZdZ MDENZgb-Beb dZ~Z «_ h[Z\_a
iez,Zfz ij_~\b{_gZ m]h\hjhf mdbgmiZ IpeblgdddgBagZ\ZfZ nbgZgkbekd_ h[Z\_a_
ihAjzamf_\Z mdezZfzf_ij_loh~gh ijbagZl_nbgZgkbek&Z k|Z¥Z _ba [beZ

H[Z\_a_ aZ ihj_a ba j_amelzlZz

H[Z\_a_ aZ ihj_a ba j_amelzZlZ qbg_ ihj_a gZghhdBNA bebelk ,ZhpjzkdeZ"m kZ AZdhgt
h ihj_am gZ ~h[bl \Z" _,bf m J_im[ebpb Kj[beb

lhj_a gZ ~h[bl k_ieZ,Z gZ ihj_kdm hkgh\bpdbmhZgkhihH[§Zazp ih klhib
A ‘nbgbkzghe \Z°_,bf AZdhghf h ihj_am gZ ~h[bl ijZdgbbkebp#p ZIkjbdZazgz m
ihj_kdhf [bezgkm md,mqme_ ~h[bl ijpbdZaZgm m d\dgbbgdh|[bepdbgkn mibgbkzZg
ihj_kdbf ijhibkbfz J_im[ebd_ Kj[be_

J_a_j\_ azZ ij_ghkg_ ij_fbe_
HljZgmg ij_ghkgbo ij_fbeZ \jrb k_ m kdeZ"m kZqlhg b egbjdbichfg@ baghkZ I_ogbqgdbo
j_a_j\b az ij_ghkg_ ij_fbe_ dheb ¢_ DhfiZgbeZ "hgdab ml kdglZdqdbkZ_ H"g\MfZ
GZjh~rg_ [Zgd_ Kj[be_ Kem'[_gb JleZkgbd JK [ j_ghkg_ ij_fbel km
h(jZgmgZl_ gZ mdmigm ij_-filzd@l ihikjipk” f_Ih~"m L_kl z~_d\ZIghklb ij_ghkg_ ij_fbe_
dZh b ~hj_a_j\Zpbez 1Zfh ]~_ k_ ihdZazZh ~_nbpbhjzZogmag\jrba djitbaaz g_bkl_de_
jbabd_

lhj_{_f_ kZ bkdmbibff I_klI k_ jZz*b aZ mdmigm ij_ghkgm ij_fbenj_fé[bj bj_ghkg_ i
j_a_j\b az g_bkl_de_ jbabd_ lhj_{_f_ kZ bkdmjkbhdzZzmidmgbko_jija fbe_
N p_fljz 3 b gz "~"Zg N _p_f4jZgbe_ ihdZaZeh ~_nbpbl AZ “b\hlgZ hkb]lmjzZfzZ a:

k_ h[jZgmgz\Zz fZI_fZIquZ_j_a_j\Z ij_ghkgzZ ij_fgoz~s hf_ g kZklZz
J_a_j\bkzg_ rl_I_

HljZgmg j_a_j\bkZgbo rl_I1Z \jrb k_ m kdeZ m kgzigBymeghthhfbhzfz baghkz
j_a_j\bkzgbo ri_1Z dheb «_ DhfiZzgb+eZ "hg_eenbdimf kd & Za*grb k&bH4_a_j\ZfZ GZjh~g_
[Zgd_ Kj[be_ Kem'[_gb JeZzkgbd JK [j b

DhfizgbezZ \jrb j_a_j\bkzZzfzZ az gzZklzZe_ ijbez\,_gl_|1 Z gZklZeg g_ijbezZ\,_g_
rl_lI_ b ljhrdh\_ m \_ab kzZ j_rz\zf_f b bkieZlhf rEZ IgrbDhfazgbrkzf_ az
ijbezZ\, _g_ Z g_ebd\b”bjzg_ rl_I_ gZ hkgh\m ihg_"badgligZ ijhp_J_a_j\_ aZz
j_glg_ rl_I_ ml\j{mem k_ m dZiblZebkZgbf bZghXkxb¥jz "giaki k@~ m,bo j_glgbo
bkiezlz mabfZem,b m h[abj b hg_db\Zgh ih\_,Zf_ Ibo bkiezZlz

J_a_j\bkzZg baghk gZ bf_ gZklZebo g_ijbezZ\,_ghmog2\2Z gk g\jZm ohfh]_g_ 1jmi_
jbabdZ g_"b\hlgbo hkb]mjzZzfz h~ghkgh ohfh]_g_ PomihkbpdmhdfZ a\hidhes_ k_ g_
h(jZgmgz\z fzl_fZlbgqdZ j_a_j\Z 1h~ ohfh]_ghf JhmjihdmibdBddE _i «_"~gzZ \jklZz
hkb]lmjzfz h~rghkgh 1ZjbnZ 1ZjbngZ ]jmiZ beb frboh\"gdmjkh hdibjmjzfz Z gbeb
jbabpb bfZem bkl_ beb kebqgg_ dZjzdl_jbklbd_ M aZNbkghkbkb Mo)gddjddfhjbgbo
limiZ jbabdzZ b jZkiheh b\hklb ih”"ZlzdZ gz "Zgt¢ ke ™ ,HiZ_|h"rZfZz

- 1ZmrZeghf f_Ih~hf \jkl_ hkb]mjZfz hkblmjzZf_ rbgkdZ¢ \hnZméimohkdh\Zz
hkblmjzZf_ ieh\gbo h[+_dzIZ hkblmjzZf_ jh[_ m ijhAhatih\hkdhkltZ falh]
mihlj_[_\Za”mohieh\Z hkblmjZf_ h~ h~Th\hidhkilbhagbp rhimljdZ1Z hkb]mjZf_
dj_~blZ hkb]mjzf_ « fkI\Z hkb]mjZf_ nbgZgkbekdlo ]immIR\EZ ijBkd]m
aZrlbl_ hkgh\gh ‘b\high hkb]mjZf_ b ~himgkdh hkb]mjZf_ma hkbImjZf_ “b\hl
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3.13.

3.14.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zd

J_a_j\bkzg_ rl_I_ gZzZklz\zd

- Mack-h\bf fh~_ehf hp_g_ j_a_j\_ aZ gZklzZe_ g_ijbe3®,_&k_rdZlk[h,Z hp_gZ
"h[beZ &KDLQ ODGGHU f_Ih~hf Z fZjlbgzZ jbabldzZz\dZ hxghlmbij5 IbfZem
eh]lghjfZegm jZkih~_em m bgl_j\Zem ih\_j_4Z @zZ & fljbth~fme_ k_ azZ \jkl_
hkb]lmjzfz hkb]mjZfzZ aZ ihke_"bp_ g_alh”_ Ahpgh\hkdAmgZjZ\klhkb]mjZf _
fhihjgbo \habeZ hkblmjzf_ bfh\bg_ h” ih“ZjZ hhkiBelZghkhkbjzfjiZzf_ h~
hirl_ h~lh\hjghklb b hkb]JmjzZf_ ihfh,b gZ imlmohthj” ghblZ¢mez jbabdZ k_
ijbf_fme_ iZmrZegZ f_Ih"Z

- Paid-, QFXUUHG &KDLQ f_Ih~hf aZ h?j_{b\Zf_ gZe<ph,jbalpdZy k Z hfZjjlpmge_ gZ
hkgh\m ij_lihklz\d_ ~Z gZ+<[h,Z hp_gZ bfzZ kiMyhef@eyrbglZ j\Zem ih\_j_fZ g_
fzf_f h~ ljbf_fme_k_ dh” hkb]lmjZfzZ h” h~lhlhjghkhdhhgbmil\habeZ

libebdhf JhAbrf_] h[jzqmgZ aZ \jkl_ hkb]mjZZ@nag \hb ORFOM[H 3 Dnc@red

&KDLQ f_Ih~hf jz~b k_ |_kI z~_d\ZTghklb h[Zh aAhf Mddlebthdk"_ ~Z j_a_j\Zpbe_
gbe_ ~h\h,gZ aZ Im \jklm hkb]mjZfZ k_ ih\h\Z\ZfBgthif\Ze ig_ ij fZrb \j_~ghkl
Ah[be_@¢zklhf z~_d\ZIighklb h[Z\_aZ

J_a_j\_ az ljhrdh\_ m \_ab kZ j_rz\zZf_f b bkieZZigbed hI\Fmfe_ ijbf_ghf
iZmrZeg_ f_Ih~_

J _a_j\Zpbe_ azZ gZzZklzZe_ g_ijbelZ\,mglhdm ]h~bg_ k_ jz~_ dzZh ijhba\h® dh_nbpbse
mi\j{_gbo gZ djZem ij_loh~g_ ]h”bg_ b a[bjZ baghKZ ebdikébZFdbwo f_k_pb b

j_a_j\bkzZgbo rl_12ZgZzh[jZgmgZ [_a j_glgbo rl_I1Z gZ gb\hm ohlildZ gmdjmi_ jbe
ihklZ\,_gm “hfm b ]Jhjfm ]jZgbpm

J_a_j\bkzfz az g_bkl_de_ jbabd_

2[jZgmg j_a_j\b azZ g_jkdbde \jrb k_ m kdeZ"m kZ ljZ\begbdhf h gZgbgm mI\j{b\Zf.
| _ogbgdbo j_a_j\b aZ g_bkl_de_ jbabd_ dhe_ m bdhdiZZ\gbkZZ "HijemaAhf h |_ogbqgdbf
j_a_j\zfz GZjh~rg_ [Zgd_ Kj[be_ Kem'[_gb ]JeZzkgbd JK [j b

J_a_j\_ azZ g_bkl_de_ jbabd_ h[jZamem k_ mboaghkimgh&gzZ"ij_fdbe az ihdjb,

h[Z\_azZ ba hkblmjzfz dhe_ gzkliZem m gZh "yhi\ij§bAh Nm hAb]mjZfm ba | _dm, ]
i_jbhrz

J a_j\_ az g_bkl_de_ jbabd_ k_ mI\j{mem dZh hhhZpoMAhSpgZ™ Zdh b ij_ghkg_
ij_fbe_ ih \jkiZfZ hkb]lmjZfZ Ijbebdhf h[jZgmgZ fiZihmZkdbkem h[jZqmgZ h\bo
i_a_j\b Dhfizgbsz fh°_ bkd,mqgblb mibpZes _dklj f@hpZlflgh}Z\ylZ§Z-I_
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3. 1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gZzZklz\zd
314. J_a_j\bkZfazg bkl _dgbabd gzklz\zd

M gZj ~ghe IZ[_eb km ijbdZazgb hq_db\Zgb Ijhrdh\b chtbg kab\&lgibrrl db m

h[jZgmgm
JZpbh Hqg_db\Zghb
ljhrdh\Zz jZpbh rl_12Z
(1) Hkb]lmjzf_ h” ihke_~bpZ g_alh”_ 31,61% 51,88%
(2) >h[jh\h,gh a”jz\kI\_gh hkbImjzf_ 23,41% 65,45%
3) Hkb]lmjzf_ fhlhjgbo \habeZ 33,89% 75,30%
4 HkblmjzZf_ rbgkdbo \habeZz 17,96% 31,19%
(5) Hkb]lmjzf_\Za”"mohieh\z 12,33% 32,39%
(6) Hkb]lmjzf_ iheh\gbo h[e_dZIZ 28,45% 56,68%
(7) HkbImjzf_ jh[_ m ij_\ham 29,35% 27,40%
(8) Hkblmjzf_ bfh\bg_ h” ih ZjzZ b 7] 26,75% 28,98%
9) HklZeZ hkblmjzZzfzZ bfh\bg_ 23,21% 37,99%
Hkblmjzf_ h”~ h~lh\hjghklb a[h] mi
(20) fhihjgbo \habez 22,97% 61,62%
Hkblmjzf_ h”~ h~lh\hjghklb a[h] mi
(1) \Zarmohieh\z 6,45% 0.52%
Hkblmjzf_ h” h~lh\hjghklb a[h] mi
(12) ieh\gbo h[+ dZzlZz 26,79% 17,36%
(13) HkbImjzf_ h” hirl_ h~lh\hjghklb 24,83% 40,15%
(14) Hkblmjzf_dj_~blz 81,13% 48,37%
(15) Hkblmjzf_ «_fklI\Z 24,12% 56,91%
(16) HkbImjzf_ nbgZgkbekdbo Im[blZdZz 35,43% 36,75%
(18) Hkblmjzf_ ihfh,b gZ imlh\Zfm 69,76% 30,95%
(22) >himgkdh hkb]mjzZf_ ma hkb]mjzZf_ 19,06% 44,56%

DhfizgbeZ h[jZame_ j_a_j\_ aZ g_bkl_de_ jbabd_dbdZgbl\GalgMZrd_IE b ljhrdh\Zz
m gZj_"ghf i_jbh®m ih m]lh\hjbfZ ba |I_dm,_] badphRZ jbabjhl az ij_ghkg_ ij_fbe_
Z m kdeZ"m kZ H*"emdhf h |_ogbqgdbf j_a_j\ZfZ b j_e_\ZglgbtdzZzdhfizghkeh\g_ ihebl

3.15. >jm]Z izkb\gZ \j_f_gkdZ jZaljZgbq_fZ
>hijbghk az ij_\_glb\m

>hijbghk ij_\_glb\_ ij_~klZ\,Z ba*\he _gZ kj "kI\ZHZDhfiggbsmeZ]Zfbfz m
ij_ \_glb\gm azZrlblm dhebfZ k_ ij_~mij {me+_BEkRZjkemqzkZ]mZ hkb]mjZghe bfh\bgl
b ebpbfz b kfZfmem ihke ~bp_ rl_Igbo ~h]z{zZ-zh\@h dfibZ jbemdZ mky{ gbo
liZ\begbdhf h ij_\_glb\b gZf_gkdb mkf_jZ\Zsm h2gbpbdBEf Dtk Frfee*\he g Z

ki _~KI\Z ij_\_glb\_ k_ ijbAagXsmmjm]bo iZkb\gbo \j_f gkdbo jZa]jZgbq_fZ dzh j
i_jbh~"Z m dhf km ba~\he_gZ
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3.16.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zd
liboh”b

libohAb km ih\_,ZfZ _dhghfkdbo dhjbklb Ihdhf hpjZmmh p&idi iijpeinNz ih\_,ZfZ
bfh\bg_beb kfZf_ fZ h[Z\_aZ dheZ bfZem azZZjbke&l ZlhrthjHkl ig_~klZ\,Z ihjzZkl

ih hkgh\m ~hijbghkZ \eZkgbdZ dZiblZeZ Bagh&b ah« ¢mgijljdmbio_kljZgZ dzh rlh
km ihj_a gZ ij_fbe_g_"b\higbo hkb]mjZfZ b I><lyjkhb i bgdfkdymem k_ ba ijboh”Z

liboh” k_ h~f_jz\Z ih n_j \j_~ghklb ijbf,_g_ beb ihljz b\Zg_ gzdgzZ~_

libohAb h[mo\ZIZem ijboh”_ h” mh[bgqZ+_gbo Zdibkghkig bhhiZghbgkbekd ijbohn_
b ~h[bld_ Mh[bgZs_g_ h~ghkgh j _~h\g_ Zdlbkghkl\b ZmfiAghklb dhe DhfiZzgbez
ij_ "mabfz m ~_ehdjm]m k\h] jZ~Z dzh b zZdlb\@hkib dBe_ bmdkZ_fitnf"j Z\Zem 1Z+
jZA b h~ f_1Z ijhbabeZa_ beb bfZem ijhijZigb dZjzdl_j

ljboh”~_ DhfiZzgbe_ gbg_ ihkeh\gbh nmgdpbhgZegb iblgdhRbbpighghrbdhid\ghklb
nbgZgkbeikbbh”b ijboh”b ih hkgh\m mkdeZzZ{b\ZfZ \j_~ghXkéth bfbdtgb b hkl

Ilhkeh\gb nmgdpbhgZegb ijboh”b

M hd\bjm ihkeh\gbo ijboh”Z DbfiZgh»z ijboh”_ ba ~_eZlghklb hkb]mjZfz h~gh
ijboh”_ ih hkgh\m ij_fbe_ hkb]mjZfZ b nkizZWkbgmjZZZbaghk ij fbe_ ij_g | _m
i_hkb]mjzf_ ijboh~_ g ihkj_~gh ih\_aZg_ kZ ihkehVWflZdakbhkehfg ijboh”_

Z ljboh”b h” ij_fbe_ hkb]mjZfZ b kZhkb]mjzfz

liboh”_ h~ ij_fbe_ hkb]mjZfZ b kZhkb]mjZfzZ hHkbkiZddnibKkizag ij fbe  ~hki_e_
ij_ fbe_ dh” hkb]mjZfZz ‘b\hiZ dhem hkb]mjZgbd iglB)ZjB&bRRGIMIAMZ gZ hkgh\m
mJh\hjZ h hkb]mjZfm h~ghkgh kZhkb]mjZfm infibf_ gdhpzhaghyk] ~ghf
h[jZgmgkdhf i_jbh~m ij_ghkgZ ij_fbsz <bkbgZ t 1BibnhF\j{_fbe_ij fZ \jkib
hkblmjZfz LZjbngm iheblbdm mk\hebh «_ Ba\jrgb h~[hj DhfiZgbe_

lj_fbeZ k_ kZklheb h” nmgdpbhgZeg_ ij fbe_1dZj_ Momigdiplo hgZBEgm ij fbem qbg_
| ogbqdZ ij_fbez az k\Z hkb]mjZfZ b ~hijbghk aXdip Y hdb\dd dhjtklib k_az
ihdjb,_ Ijhrdh\Z kijh\h{_fZ hkb]mjZfZz Gzgbg jZkihRbemjZfzfbrh \jklZfZ
*b\higbo b g_‘b\higbo hkb]mjzfz mi\j{me_ k_ bgl_jgbf Ea\jrighdi*»b[hthghkb
Dhfizghe

JZkoh”b ih hkgh\m ij_fbeZ j hkb]lmjZfz ij_~klZ\hEbimjzk@hibabdz dh” >jmrlI\Z az
i hkblmjzf_ »MmgZXx "~ h ; h]jZ* kZ dhebf Dhfizgb+Z bfZz aZd,mibpmjZfm\hj_ h j_
Ij_fbeZ ij_g 1Z m j_hkb]lmjZf_ «_ bkdZazgZ\dZhihmYpbgZ kjlZoh”"b h~ ij fbez
hkblmjZfZ b kZhkbImjzfz

[ HklZeb ihkeh\gb ijboh”b

HklZeb ihkeh\gb ijboh”b h~ghk_ k_ gZ ijboh”Zbh lakegh\gn id&}l_ dheb ~jmri\h
hkI\Zjms_ m \_ab kZ ihebkZfZ h[Z\_agh] hikWhjjghXkfEbdmrhhh) mkem'g_ h[jZ~_
rl_1Zbijboh~ihhkgh\ijh\babdzm]h\hjizkZhkb]mjZfmkb]mjzZfimljhp_ kbaB\bkgh

hAh~rghkiZ_fbedrl_IZ
\" Ijboh”b h” bg\_klbjZfZ kj_~klZ\Z hkb]lmjzZfz

M ijboh”_ h~ bg\_kIbjZfZ kj_~klZ\Z hkb]mjZfZbkizZ"Zbkigbohb ijbAjm > _gbo
ijZ\gbo ebpZ ijboh”b h”" meZ]ZfZ m g_ihdj_|g&ZKFdZ ipbidheth h\ybo dmjkgbo jZaebdZ
ih hkgh\m bg\_kIbjZfZ ijboh”b h” mkdeZ{b\ZfZ \§dbohkjlb"kbZ)\ZgétbsZ k_\j_~gmem
ih n_j\j ~ghklb djha [beZgk mki_0Z ~h[bpkbfZ hfh?Z~gbklb b hklZeb ijboh”b h~
bg\_klbpbhg_ Zdlb\ghklb
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3.17.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zd

libohAb gzklz\zd

] NbgZgkbekdb ijboh”b

NbgZgkbekd_ijboh”_gbg_ ijboh”b h” {§Z4&b& Zd mjjkgtbdb ih hkgh\m _n_dZ1Z \Zemlc
deZmame_ b hkiZeb nbgZgkbekdb ijboh”b hkh* B blyZ dlgh« kdbjZ fijb &j_~kl1Z\Z
hkblmjzfz

libohAb h~ dZfzI1Z ih hkgh\m ihljZ'b\ZfZ aZz ij_fijemgE-m]k km [beZgkm mki_oZ il
gZieZlb ihljZ b\ZfzZ

A liboh”b ih hkgh\m mkdeZ{b\ZfZ \jimMNgEKBbZfZ b ~jmbfh\bg_

liboh”b ih hkgh\m mkdeZ{b\ZfZz \j ~ghklb ihljZ BhEfE bhfmm}ZIdem ihablb\g_
n_dl_ijhf_g_ n_j \j ~ghklb g_f&hfi\MZeg g_dj lghgz hij f_ b aZdkbdby +

ij Toh~gh bkdZaZgbo jZkoh”Z az 1Z kj ~kI\ZyhkghkghkmeX{bAZfz dzh b ~jm]bo
mdbrZfZ bkijz\db \j_~ghklb ih hkgh\m \j ~ghXgh]kd&de@{kZ j e \Zglgbf FJK b
bgl_jghf j ]meZIb\hf

{ HKlIZeb ijboh”b

M hd\bjm hklZebo ijboh”Z bkdZamem k_ WhIbpbgitdjhKgbod ijhij_f_ b g_fZl_jbeZeg_
bfh\bg_ ~h[bpb h* ijhnrZe_ hklZlIZdZ hkblmjZgbo hoglZiedbaZklhZijbkzZgZz
ihljz b\zfz \brdhjMboh”~b h™ kfZf_fZ h[zZz\_azZ ijboh”b h® mdb"ZfZ\bkjlighggbo j_a
b hklZzeb g_ihf_gmlb ijboh”b

JZkoh”b

JZkoh”~b h[mo\ZIZem Ijhrdh\_ dheb ijhbklbgm ba mh[bqZes_ghbhdnZdlkkhghklb DhfiZzgb:
GZ jZgmgbfzZ jZkoh”~Z h[mo\ZIZem k_ ihkeh\gbhjakah\im pbgkokithzfz kj_"klz\z
hkblmjzfz nbgzZgkbekdb jZkoh”b b hklZeb jZkoth}1Bkah*b tHrmegaNrrh[_a\j_{_fZ
kj_~klz\z

Ilhkeh\gb nmgdpbhgZegb jZkoh”b

M hd\bjm ihkeh\gbo jZkoh”Z Dhfizgbez _\b*_glbmhjEggB" | azZj\bkzZfz b
nmgdpbhgZeg_ “hijbghk_ jZkoh”_ gzZdgzZ"Z rlblezghki@m?}hmij gbwgdpbhgZeg_
jZkoh”_

(z JZkoh”~b aZ “m]lhjhggZ j_a_j\bkzZfZ b nmgdpbhgZeg_ ~hijbghk_

JZkoh”~_ aZ "m]hjhggZ j_a_j\bkZfZ b nmgdpbhgZeégl_falijhdakj_abjgdZz ~hijbghk

aZ ij_\_glb\m ~hijbghk aZ h”[jZzgm h* ]ljz "ZglghfijbgbRm=ZgZzdgz~Z J_im[ebgdhf
nhg”"m az a”jz\kl\_gh hkblmjzf_ j_a_j\bkZfZ az bmjEk4Z¢Z jbabjdBkzZfzZ b
nmgdpbhgZégjbghkb

Fzl_fzZlbqdZ j_a_j\z

FzZl_fzZlbqdZ j_a_j\Z «_ |_ogbqdz j_a_j\Z "jmri\@ZfaZf h&kd]lbgfjb\Zfm [m~ m,bo
h{Zz\_aZ ih hkgh\m “b\high] hkblmjzfz 2[jZgqmgZ\Z k_ gZ giZzqbg hibkZg m GZih

>hijbghk aZ ij_\_glb\m
>hijbghk az ij_\_&lbWpjZqmgzZ\Z m ijhp_gim b aZ \jkl_ hkb]nbjg@fZgnf KB BFm kZ
dheb "hghkb Ba\jrgh h~[hj DhfiZzgbe_ Z dhebf kZkimhMNjgm+ij gBhebchkb]mjZfZ ih
\jk1ZfZ “b\higbo b g_"b\hlgbo hkblmjzfz

>hijbghk aZ RA[jZgm h” ]jD"Z

Dhfizgb+Z h[jZqmgZ\Z b FbgbklZjkl\m ih,hijb\j_~ b &Zrhblg "baHlLg ~hijbghk

aZ h”[jZgm h” 1jD~"Z gZ hkgh\m qgeZgZz AZdhBZ2ZKem[[Zgb heZkdbd JIK
(i
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IJ(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zd
JZkoh”b gzZklz\zd

>hijbghk =ZjzZglghf nhg”"m

>hijbghk =Zjzglghf nhg”m k_ ba”\Z+<Z gZ hkjgh\nf ZHNh&kibdnjzVM2qzZ Kj[be_ h
mI\j{b\Zfm \bkbg_ ~hijbghkZ hjlZgbaZpb+Z azZ WRE]mj%kfj_~kZ\¥Z[jEadhjbr, (‘?

kj_~klZ\zZ =ZjZglgh] nhg~"Z Ihf_gmlhf hrenzZthbaghk nbgjblghkzZ ih fhihjghf \
h~"j_ {_g_ dzZl_]hjbe_ Z ~hijbghk k_ ba’\Z+Z WjZmjiZghb [pherlre bk

bem

Gzdgz~zZ J_im[emlyghh aZ a”jzZ\kI\_gh hkb]mjZf_

GzZzdgz”~"Z J_im[ebgdhf nhg"m azZz a”jz\kl\_gh hkmmjahghkrk_hiteZ,fyZ baghk [jmlh
ij_fbe_ hkblmjzZzfz h” Zmlhh~]h\hjghklb gZ bf_ rbolZ2jmkbZhgziNZ¢dh h\hf nhg”m
I1Zdh *Z nhg” g_ fh'_ ~Z bklbg_ ~h”Zlg_ j_lji_kg_rdvwolaX_ hikbidhjZgm_

JZkoh”~b aZ j_a_j\bkZfZ azZ bajz\gZf_ jbabdz

J_a_j\_ azZ bajz\gZf_ jbabdZ k_ ba”\Z+Z+em m kdegdqukiZjHa etEiAmh[1gb
lezkgbd' JK b j e \Zglgbf ZdIhf ihkeh\g_ ihgtbibd D DXhZigh+Z

i_a_j\_az bajz\gzf_ jbabdZ h[jZams_aZ \jklm hkb]mjzfz dj_~blz

f_
b

(I Jzkoh~b gZdgz~_rl_1Z b m]h\hj_gbo baghkz

JZkoh”~b gZdgzZ”_ rl_IZ b m]lh\hj_gbo baghkZ hkdJmjzZkbdbhj] "alZ\hkieZlm gZdgzZ"Zz
rl_1Z b hkblmjZgbo kmfzZ b ~jm]lbo m]lh\hj_gboielZggtrh?Z bbmkZzglbkbfZz h~rghkgh
dhjbkgbpbfZ hkblmjzfz

\" JZkoh”b ih hkgh\m ih\_,ZfZ j a_j\bkzZgbo rl_IZ

JZkoh”b ih hkgh\m ih\_,ZfZ j_a_j\bkZgbo rl_I& ij\lkKkZYf,Z-aZ jpaghk gZdgZ"Z rl_1Z
hkb]mjZgbo baghkZ b ~jm]bo m]h\hj_gbo bdghkzZd8yZ™Zgl bki®Eb]mjZgbo b ~jm]bo
m]h\hj_gbo baghkZ dheb k_ bkieZ,mesm hkb]njpkgbphfZ HhKlyhmkjgy ah

] Jzkoh”b aZ [hgmk_ b ihimkl_

JZkoh”b aZ [hgmk_ b ihimkl_ h[mo\ZIZem nhjfbj&jf \bk@EFGhafbgimk b ihimkl_
ij_ fZ m]lh\hjbfZ h hkb]mjZfm

A Ljhrdh\b kijh\h{_fZ hkb]mjZfz

Lihrdh\b kijh\h{_fZ hkb]mjZfZ h[mo\ZlZem jZkoh’kelR\Z HiZA]®fZfih qbe_ ihdjb, _
k_ \jrb ba j_"bekdh] "h~ZIdZ Ljhrdh\b kijh\h{_fZ hEbimljhfahh[mdilZjlbaZpbe_
g_fzl_jbeZelfh\bg_ g_dj_Igbgz b hij_f_ Iljhrdh\_ j_a_j\bkZifdh®az tknma¥kd_ k
bkieZzlm gzdgzZ”~Z b ~jm]lbo [_g_nbpbeZ aZihke_gbfZeZjhdqhhb\Z Bl _jbg_jlbe_
ijhbal\h~gbo mkem]z j_dezZf_ b ijhiz]zg”~_ |jlijad_blZ2pbbghkiH g_aZ\bkgH h~
j_amelZllghrdh\H g_ijhba\h*gbo mkem]z g_fZl_jbeZeg_ Ihhrddh\ ad4B"D |I]j
gZdgzZ™Z azjzZ™"Z b ~jm]_ ljhrdh\_ h[Z\,ZfZ ihkeh\Z hkb]lmjzZfz

7ihrdh\b kijh\h{_fZ hkb]mjZfZ m nbgZgkbekdbf baZerhZ-phZdm(majHE[Z\
lihrdh\_ mijz\_ hklZe_ Ijhrdh\_ kijh\h{_fZ hkb]mjZifiE\bab2f hyh kazhkb]mjZfm
i_hkblmjzZfmljhp_kbebheb g_ aZhbkAghkiZ fbezdrl 1Z Hij_~ ,b\Zf_ ljhrdh\Z
Kijh\h{_fZ hkblmjZfZ «_m g_ihkj_~ghe \_abjkzdhZXigZ hmfgdpbhgZeg_ ZgZeblbd_
A nbgbkzZg_ H”emdhf h Dhglghf hd\bjm b kZ7j bghf jZdvbhygZ aZ Dhimri\Z az
hkblmjZf_ h~ghkgh gZ Ijhrdh\_ mijz\_ ljhh&bYmjiZZ\azlbf ljhrdh\_ ba\b{Z-Z
ijhp_g_ ebd\b”Zpbe_ b bkiezl_rl_IZ dzh b gZ Ijhrdh\_hgh tZdgb\mhkgh kibpb

Ljhrdh\b ijb[Z\_ md,mgmem ljhrdh\_ gZklZe_ m \_ab kZ aZl\im@bhzifkl]oh Zfan

b h[gh\b ihklhe_,bo m]h\hjz DhfiZgbeZ \jrb jZal)lZgbjp[Z\ IjfkkmjZfZ m
kjZzaf_jb mqg_r,Z ij_ghkg_ ij_fbe_ hkblmjzfz [_almjfZfgbank@ddknighe [jmlh ij_fbeb
hkblmjzfz ihe_"~bgZqgh ih k\bf \jklZfZ hkb]mjZfzAZahpeZ q@Z hkbbmjZfm dhe_
DhfizgbeZ h[Z\,Z m kdeZ”"m kZ ~“h[be_ghf “halhehf GZjh"g_ [Zgd_ Kj[be_

31



Poslovna tajna - Interno

DHFI:GB3: >MG: < HKB=MJ:52 2HHI >

= P

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:37?
31. A _p_f[Zj 24 ]h”bg_

3.

3.17.

3.18.

3.19.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zZd
JZkoh”b gzklz\zd
JZkoh”b ih hkgh\m bg\_klbjZfZ kjhXkblZnpZ f Z

M jZkoh”_ ih hkgh\m bg\_klbjZfZ kj_"klZ\Z mwkbjmkalfZbkhA"ErghkZ kZ aZ\bkgbf b
ijbrjm™ _gbf ijZ\gbf ebpbfZ b ba aZe_~gbgdbo ih"mohXxigzgh\mzZlkdhabkj_ih fZ
bg\_klbpbhgbo g_dj _IghgZ jZkoh”b h” mkdeZ{b\ZfZk\db6gkklbkhhgZdkkZ k _
\j_"~gmeih n_j \j_~ghkbgha [beZgk mkg_0&Zlb\g_ dmjkg_ jZaebd_ ba Zdlb\ghkll
bg\_klbjZzfz ]Im[bpb ijb ijhrZeb gZihdj_lghklb b kidjl+4zkhzebj Zgbh”b ih hkgh\m
bg\_klbpbhg_ Zdlb\ghklb

NbgZgkbekdb jZkoh”b

NbgZgkbekd_ jZkoh”_ qgbg_ jZkoh”b ih hkgh\melzdZ|zg dhljk\gtho jiZ_dlb ih hkgh\m
\Zemlg_ deZmame_ b hklZeb nbgZgkbekdb jEklodhbd jhkdh b gtz pkgh\m bg\_klbjZfZ
kj_~kIZ\Z hkb]mjzfz

JZkoh”b h” mkdeZ{b\ZfZ \j_~ghklb ihljZ'b\ZfZ b ~jm]_ bfh\bg_

M hd\bjm jZkoh”"Z h” mkdeZ{b\ZfZ \j_~ghklb ihlpZhdbzifZ bkéjZalmem k_ g ]Zlb\gb
“n_dIlb \j_~ghkgbo mkdez{b\zZfz g BZH\li+Zeg dj lgbgz b hij f_ ~mlhjhqgbo b
djzldhjhqgbo nbgZgkbekdbo iezkfZgZ ~_ihgh\Z¢§Eobh no@Z(ZfZ h~aq ~ghklb b
ihljz b\zfz

HklZeb jZkoh”b

HklzZe_ jZzkoh”_ gqbg_ ]m[bpb ih hkgh\m jZkeh™\NZfZ b gjhfZ4_jbeZeg_, bfh\bg_
Im[bpb ih hkgh\m ijh~rZe_ g_dj_lgbhgZ ]m[bpb kY ijilfZeh\bZIkjbekZdb Ijhrdh\b b
hklZeb g_ihf_gmlb jZkoh”b

lj_jZgmgz\Zf_ kljZgbo kj_"klz\Z iez,ZfZ b dmjkg_ jZaebd_

Kji_~kI\Z b h[Z\_a_ bkdZazZg_ hjbl]bgZegh m kbZoeZdREnkllZ fZ AZ jZgmgZlb km m
nmgdpbhgZegm \ZemlIm ih a\Zgbqghf kj_~Af_f dmjkme_Gdhhbdge [¥Hdh KjIblZze ~"Zg
GzZihf_opZ) Kj_"kI\Z b h[zZ\_a_ kZ mlh\hj_ghf \Zemlghf deg@mbmé&mf g jZZg
kzZklz\,ZfzZ [bezZzgkZ ij_fZ m]lh\hj_ghf dmjkm

Ilhkeh\g_ ijhf_g_ gZklZe_ m kljZghe \Zemlb mkmmigdj@gngd2lgm \ZemlIm ih a\Zgbqgt
ki_~f_f dmjkm dheb «_ \Z'bh gZ ~Zg ihkeh\g_ ijhf_g_

Dmjkg_ jZaebd_ gZklZe_ dzZh j_amelZl ij_jZqkmgZNZglZjbkllf bbgZzgkbekdbo ijboh”Z
beb gZ | _j_| nbgZgkbekdbo jZkoh~*Z

;_g_nbpbe_ aZ aZihke_g_

(3 >hijbghkbzh[Z\_aghhpbeZegkhb]mjzZf_

M kdezZ"m kZ ijRibkbfZz dReb kH ijbfHfmem m JHZmbeBpbH KibRPpZ\BAD ~Z ieZ,Z
"RijbgRkH 7j Z\gbf nRg”"R\bfZ dR*bfZ kH R[HablmgRkRabrRegHAgbo 2\H R[Z\Hat
md, mgmem ~RijbgRkH azZ aZiRkeHgH gZ IHjHRkilRfKe RYZXpghgalbbaiR kIRiZfz
ijRibkzgbf jHeH\Zglgbf aZdRgkdbf ijRibkbfz

DhfizgbezZ *H I1ZdR{H R[Z\HagZ ~"Z R”" [jodU& RdAIKIZABi RRejhgRkH b ~Z bo m bf
aZiRkeHgbo miezZlb Ibf nRg"R\bfZ

>RijbgRkb gZ IHjHI iRkeR"Z\pZ b "RijbgRklyBZ KHjHfRZH ReH|H| jZkoR"Z iHjbR"2Z
9Z dR*b kH RAgRkH
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3.

3.19.

3.20.

1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zd

;_g_nbpbe_ aZ aZihke_g_ gZklz\zd
[ H[Z\_a_ ih hkgh\m hlij_fgbgZ ijbebdhf h"eZkdZ m i_gabem b em[beZjgbo gZ]jZz

M kdeZ”m kZ IR*H bgZqgbf dReHdIb\gbf m]R\RZRH a B WA Ztgki €Z 14H hihi jRfgbg_ ijb
hAezkdm m i_gabem m \bkbgb Ijb ijhk_qg_ aZjZ"ij _mzJihike ebpbf KijFz\y ght
ihAZldm j_im[ebqdh] hj]ZgZ gZ”e_ ‘gh] az ihkékb IkiZkbidyHd azjz "H dRem «_
aZiRkeHgb RkI\ZjbR aZ f_k_p dheb ij loh bkitEHpmHMRERHfkbgZ RAgRkgR m \bkb
lib ijRkKHqgH aZjZ”H bkiezZ,HgH m DhfiZgbijb laE b _K_k_pmem dRf k_ bkieZ,meH
RIijHfgbgZ Zdh +_Ih aZ aZihke_gh] ih\h,gb.

IRjH~ IR]Z DhfizZzgb+Z *H m R[Z\Hab ~Z bkzdgdbtb af[beZjgH g]R"bgZ gHijHdb gR]
jzrz

DhfiZzgbsb 3m[beZjgZ gZ]jZz*Z k_ mI\j{m+_ igRKkRkggR\mMHE&gRKZaZjZ"H DhfiZgbe_
hkI\Zj_g_m f_k_pm dheb ij_loh”b f_k_pm KilRe®l R bsHrgH|ZR |Ijb aZjZ*"H aZ\bkgR
ljZ+ZfZ gHijHdbAgR] jZ~Z dR" iRkeR"Z\pZ

DhfizgbeZ +_ kZfhklZegh h[jZqmgZeZ b bkdZaZeZ Aim]hjkghdm thlij fgbgZ b
em[bezZjgbo gZ]jz~Z ijbf_ghf khikI\_gh] ZdImzZjkdhe]zhijZigin gZ oh_\bfz FJIK
libfZfZ aZihke og®Ddihf_@§A0).

Hlij fgbg_ ih hkgh\m kihjZamfgh] jZkdb"Z j@™giylhjZghk&Em gZ | _j | [beZgkZ mki_o
|_dm,_ ]h*bg_

:dimZjkdb ~h[bpb beb ]m[bpb ijhbkl_deb ba bkdmklI\_gh¥Z dhjZddmZjkdbijhf
hg_db\ZfbfZz "m]lhjhqgbo h[Z\_azZ ih hkgh\m hlik_fagbgahjhjkbd2bmgzZ 1_j_I| hklZeh]
j_amelZ m i_jbh*m dzZ~"Z gZklZgm

IRjHab b ~hijbghkb
lhj_a gZ ~h[blzd

lhj_a gZ ~h[blzd k_ h[jZqmgZ\Z b ieZ,Z m kde A% higZ ijh}[aim gZ ~h[bl ijZ\gbo
ebpz m ~Z, f |"AEbthgb j e \Zglgbf ihfazdhgkdbf zdIbfz

L_dm,b ihj_a gZ ~h[blZd ij_~klZ\,Z baghk dhepbk _ghfjzigmbgkzZ\g_iihj_kd_ klhi_

h~ N p_f[20R3 ]h”bg_ gZ ihj_kdm hkgh\bpm bkdZaZgm nmihkZ kdhf [beZ
fh™_ mfZfblb aZ ij_loh~gh j_Zebah\Zg_ ihj_kd_ ]gpdbhdmIVihdgk_ilgjZz lddZ h[Z\_aZz
fh™_ mfZfblb aZz mI\j{_g_ ihj_kd_ dj_~bl_ HkghZlhpnmglagbhtihtjj asbb\b "h[blZd dheb
k_ mi\j{mes_ mkdez{b\Zf_f j_amelzlZ ~h[bldZ bebZzymphildZe ZlgkahmkibgzZz Z gz
gZgbg mI\j{_g h\bf AZdhghf

AZdhg h ihj_am gZ ~h[blZd J_im[ebd_ Kj[be_ ghj ikdbHpz[B@bkba I_dm,_] i_jbh"Z
fhlm dhjbklblb dZh hkgh\Z az ih\jz,Z« ihjjadheghfdhjbm*"bfZz F_{mlbf ]m[bpb
ba |l_dm,_] i_jbh”Z bkdZazgb m ihj_kdhf [jphekdgkmaiti¥rni K dhj_kd_ hkgh\bp_
[mM*m,bo h[jZgmgkdbo i_jbh~"Z Zeb g_ “m _ h”bi]lim]bhpboggZklZjetkdj_ eZgmZjZ
lh~bg_ fhlm k_ ij_ghkblb gZ jZgmg [m”m,bo ~h[brhZdZ m i jbhiirhgbgZz

lhj_kdb [bezZgk k_ ij_~Ze_ gZedZkgbe_ m jhaghvkl_azZgiZjbh*Z aZ dheb k_ ml\j{m
ihj_kdzZ h[z\_azZ DhfizgbeZ Ihdhf ]h*"bg_ ihjZazgd *bhfmmAdkieqgbo ZdhglZpbeZ qb
\bkbgm mi\j{me_ gZ hkgh\m ihj_kd_ ijbezZ\_ azZ ij_loh”gm Jh*bgm

lhj_kdb [beZg®#24Z1h~bgm gbe_ij ~Zl ~h bajz”_ b ij_~Z+_ nbgzglbdrikidpgb-ba\ rlz

k h[abjhf ~Z «_ jhd aZ ij_"Z2&m ]h~agg DhfiZgb+Z «_ hiiZgkngZe®Z dl_ gZ [Zab
AZdhgZ h ihj_am gZ ~h[bl ijZ\gbo ebpZ b ih hkgh\m gekdBHbIZdkI\Z] g ihj_
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3. 1J(=E(> AG:Q:3GBO J:QMG2<2>KL<(GBO I2EBLBD: gzklz\zZd
3.20. IRjHab ~hijbghkb gZzZklz\zd
27eR"HgZ ihj_kdZ kj_~kI\Z b h[Z\_a_

Hreh' _gb ihj_a gZ ~h[blzd k_ h[jZqmgZ\Z dhjbkj{bAZffZ M2Z\ mE ij fZ [beZgkm
klIZfz az ijb\j_f_g_jZaebd_ijhbaZre_ba jZa&dd hkgh\{mhhZ b\ZfZ b h[Z\_aZz

b fboh\_ dfb]h\h~kI\_g_ \j_~ghklb H”eh' _gZ ihjhKAY &j Xk \E[jEqmgZ\Zem ih
ihj_kdhe klhib qbsZ k_ ijbf_gZ hg_dmes_ m ikjibYkihh JZZEbahkZIlb h~ghkgh h[Z\_aZ
bafbjblb

Hreh' _g_ ihj_kd_ h[Z\_a_ k_ ijbagZem aZ k\_fhihj_jZmebiib\jH "eh  gZ ihj_kdz
kjHAKI\Z k_ ijbagZem aZ k\_ h~[blg_ ijb\j f_jgkdZaebdldb ithdj ~bl_ dheb k_ fh]n
ij_ghkblb m gZj ~g_ nbkdZeg_ i_jbh~_ 7~h Jkl_i \agzhtAlgteihkiheZib hihj_ab\b
Ah[blZzd h” dhe ] k_ R"eR'HgZ iRjHkdZ kjH~kI\Z fR]m bkdRjbklIblb

Hreh _gb ihj_a k_ dfb b gZ I_j_I beb m dhjbkl [beZgkZ gbkihpzZkdbZjZzkoh” beb
ijboh” i_jbh~Zz hkbf dz~Z k_ h~rghkb gz klZ\d*bjdhlghk m dfftbjbkl beb gz |_j_|I
dZiblZeZz b m Ihf kemqgZem h”eh _gb ihj_a IZdh{_ k_dZikhjdeZmes_ m hd\bj

Ilhj_ab b ~hijbghkb dheb g_ azZz\bk_ h” j_amelZzZlZ
Ilhj_ab b ~hijbghkb dheb g_ aZ\bk_ h” j_amjlZlgzZmufmbmmm Ahijbghk_ gz |_j_|I

ihkeh~Z\pZ ih hkgh\m ijbfZfZ aZihke_gbo dZh bhijghkihjn &kdez”m kZ j_im[ebqdb
b hirlbgkdbf ijhibkbfz

4. IJBO2>B 2> |J(FB3: 2KB=MJ:5: B K:HKB=MJ:5:
m ob,zZ~ZfZ "~bg
rp_flZ]j ~_p_f[Z]j
H[jZgmgZlZ ij_fbeZ “b\hlgZ hkb]mjzfz 4.976.582 4.186.706
H[jZamgZ|Z ij_fbeZ kZhkbphHEZfZ 40.839 56.563
H[jZgmgZlZ ij_fb+Z g_"b\hlgZ hkb]mjz 40.479.372 35.209.901
H[jZamgZIZ ij_fbeZ kZhkhymjAhL 709.630 823.070
Mdmigh h[jZgmgZIZ ij_fheZ , 46.206.423 40.276.240
lj_fbeZ ij_g_l1Z m kZhkb]mjZf-_bi\hkb\g (304.423) (136.592)
lj_fbeZ ij_g_l1Z m kZhkb]mjZf-_g_i Z&ih\c (2.604.775) (2.186.545)
lj_fbez “b\higbo hkbImjzfZz ij_g_IZ m (25.450) (23.044)
lj_fbez g_"b\higbo hkblmjzfz ij_g_Iz
mj_hkblmjzf_ (4.155.905) (4.541.210)
Mdmigh ij_fbezZ ij_g_1Z m kZ j_ hkb]i (7.090.553) (6.887.391)
lh\_,Zf_j_a_j\_ az ij_ghkg_ ij_fbe_
J_a_j\_az ij_ghkg_ ij_fbe_ "b\hlgbo (143.174) (147.832)
J_a_j\_az ij_ghkg_ ij_fbe_ g_"b\hlgb
hkblmjzfz (2.722.968) (2.274.514)
J_a_j\_az ij_ghkg_ ij_fbe_ kZhkbYmlj:z 7.226 1.104
J_a_j\_az ij_ghkg_ ij_fbe_ kZhkb]mjz
g_"b\hl 173.660 (55.842)
(2.685.256) (2.477.084)
J_a_j\_aZ g_bkl_de_ jbabd_ 270.585 38.554
Mdmigh ij_ghkgZ ij_fbeZ b j_a_j\_ az
jbabd_ ,,, (2.414.671) (2.438.530)
36.701.199 30.950.319
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4. 1JBO2>B 2> IJ(FB3: 2KB=MJ:5: B K:HKB=MJ:5: gZklz\zd
Lhdhf Jh~"bg_ ~“hreh «_ ~h ihjZklZ [jmlh ij_fbekZhkb]lmjZfZ m h~Aghkm
gZ ij_loh”rgm Jh~"bgm ijb gq_fm «_ [jmlh ij_ fEbZmgZ fiAhdgbbhkb]mjZfZ ih\_,ZgZ az

14,3%. GZ+\_,b ghfbgZegb jZk! [jmIh ij_fbe_g_"b\hlgbohkkbb#jZjfZom~gfg]h bgm
hkI\Zj g «_ dh” \jkl_ hkb]mjZfZ HkiZeZ hkb]mjZfz bbh¥Bg ~bgzjz 1hj_~
gZ\_~ _gh] agzqZzZ+zg jzkl »_ azZ[_e_'_g b dh*hAjkir]hNkjgmkidf B[h] mihlj_[_
fhihjgbo \habeZ 0b,Z"Z ~bgZjzZ z azlbfja@f" \itklhdikd Mhabez

0ob,Z~"Z ~bgZjz ;jmlih ijb¥bkgbo hkb]mjZfz b kzZhkb]mjzZfz ih\_,ZgZ «_ aZ

KljmdImjZ ij_fbe_ ih \jklZfZ hkb]mjZfZ ijbdZaZgZ «_m GZihf_gb

5. IJBOH>B H> IHKEH<: G?IHKJ?>GH IH<?A:GBO K: IHKEH<BF: HKB=MJ:5:
m ob,Z"ZfZ "bg
31. A _p_f[z
N p_f[Zj 2023.
ljbohAb h” ijh~zl_a_e_g_ dZzZjl_ 191.141 181.236
ljboh~b h® mkem g_ h[jZ~_ b ijhp_ - 1.089
ljboh”b h” ijh\babeZ mkem gbo bki 9.995 9.331
201.136 191.656
6. HKL:EB IHKEH<GB IJBOH>B
m ob,Z"ZfZ "bg
31. N p f[Zj N p f[Z]
ljboh”b ih hkgh\m ~h[be_gbo km
kihjh\z 131.321 119.542
ljboh~b h® [hgmkD ba ihkeh\Z k. - 139.460
ljboh~b h” ijh\babeZ ba kZhkb]m
j_hkblmjzfz azZz\bkgh h” h~ghkZz
rl_1z 26.515 -
HklZeb ihkeh\gb ijboh”b 238.879 204.879
396.715 463.881

liboh~b ih hkgh\m ~h[bs_gbo km~kdbo kihjh¥X_hhgHkibkgZmigde g_ kihjh\_ ih
i 1i_kgbf ihljZ b\Zfbfz

>imri\b_ kdeZ’k@H” "emdhD hglghfd\bjmkZ"j"bgjz gmgaD hglghfd\bjmzZ*jmrli\Z
azhkblmjzfKem [_dkZkgld&? [j. 93/2020, 115/2023 b106/2024) \h~bh~\he_gikb”_gpbem
ijbohrzhhkghlijth\babbZm]h\hhkZhkbImjgdfmkb]mjzZfimljhp_kbaB\bkdhh~ghkzZ
ij_fbedrl_IZbgz\_~_djboh~rdhebmmij_loh"gbif_ jbh~ bfZbebij_a_glh\Zmhd\bjm
ihabpbkjhrdh\lkijh\h{_fBkblmjZifjZa_glmml_dm,_iéjbh~*mhd\bjimmabpbkkliZeb
ihkeh\gihpboh~b
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7. J:KOH>B A: >M=HJHQG: J?A?J<BK:5: B NMGDPBHG:EG? >HIJBGHK?

m ob,zZ”rZfZ "bg

N_p_flZ] N_p_flZ]

FzZI_fZlbgdZ j_a_j\z 392.854 260.536
>hijbghk aZ ij_\_glb\m 399.469 348.735
>hijbghk aZ h”[jZgm h” ]jZ"Z 113.378 130.559
>hijbghk =ZjZglghf nhg”"m 237.108 222.153
J_a_j\bkzZfz az bajz\gzZf_ jbabc 3.199 10.393
J_a_j\bkzfz az [hgmk_ b ihimkl 22.688 122.979
HklZeb jZkoh”b azZ "m] j_a_j\bk
nmgdpbhgZeg_ “hijbghk_ 762.980 692.160

1.931.676 1.787.515

HklZeb jZkoh”b aZ “mlhjhgqgZ j_a_j\bkZfZ b nhgddkpbmgBaghdfsidb,Z4&
"bgzjAR024 ]h~b(bB23 Jh" "b@®22.160 ob,Z"Z22bgZjZ h~ gk gZ bar\Z«Zf _ h~ [jmlh
ij_fbe_ hkb]Imjzfz h™ Zmlhh~]h\hjghklb azZ J_imjZ\kddbghhtgkbhrdjZ2f_ m kdeZ”m kZ
geZghf AZHhgZ\_aghf hkblmjzZzfm m kEéfjzZ[,Zpm]eDkgbf IJK

b -R”"emdD MK
8. J:KOH>B G:DG:>: RL?L: B M=H<HJ?GBO BAGHK:
m ob,Z"ZfZ ~bg
N p_f[z
2024. N p f[Z]
Ebd\b”bjZzg_rl_I_ b m]lh\hj_gb baghkb “b\hl 3.151.292 2.893.050
Ebd\b”rbjzZg_ rl_I_ g_"b\hlgbo hkblmjzfz 16.150.762 15.545.376
Ebd\b”rbjZg_ rimM~r_eb m rl_1ZfZ kZhkbmpna f 30.671 39.566
Ebd\b”rbjZg_ rimM~r_eb m rl_1ZfZ kZhkblmjzf
g_"b\hl 542.467 460.407
Ebd\b”bjZzg_ rdm~ _eb m rl_I1ZfZ j_hkb]mjZf:
i_lihp_kbe_ 329
JZkoh”b ba\b{zZ+Z ijhp_g_ ebd\b”"Zpbe_ b |
rl_1Z b mlh\hj_gbo baghkz 1.339.442 1.058.037
Mdmigh 21.214.963 19.996.436
ljboh~b h” mqgq_r,Z kZhkb]mjZfzZ m gZdgzZ”b (963.047) (974.761)
ljboh~b h” mqg_r,Z j_hkb]mjZfzZ b j_ ljhp_kb:«
rl_1Z g_"b\hlgbo hkb]lmjzfz (1.436.948) (1.889.517)
Mdmigh (2.399.995) (2.864.278)
18.814.968 17.132.158

KIjmdImjzZ ebd\b”bjZgbo rl_IZ ih \jklZfZ hkblmjzfzZ ifbdBaZgZ «_ m GZih
Lhdh%024 ]1h~"bg_ "heehth jZklZ ebd\b”bjZgbo rl_IZ m h”"ghkm gZ i§1% h”~gm J]h*bgm

Dh” g_"b\hlgbo hkb]mjZfz gZ+\_,_ ih\_,Zf_ ebd\bV®jjZgbe ridiZ hkb]mjZfz h~
h~lh\hjghklb a[h] mihlj_[_ fhihjgbo \habeZ az"Z ~bgZj®b& ]Z k_ gZ IZjbnm
Zmlhh~ATh\hjghklb h~ghkb ob,zZZZaZbgZjZh~ \jkl_ >h[jh\h,gh a”jz\kI\_gh
hkblmjzZf_ fbebhgZ "bgzjz ~hd km kfZf_g_IldelZ hkd MikilbfBkbfh\bg_ aZz
fbebhgZ ~bgZjZz h” q_]1Z gZ IZjbnb hkb]mjZf_ mk_fiZebhigh"baZ gz \jklb
Hkb]mjZf_ bfh\bg_ h~ ih ZjZ b ~jm]bo hizkghklb azZZjz fbebhgZ ~bg

Dh” “b\hlgbo hkblmjZfz m ihj_{_fm kZ ij_lohfeghfslh~bgith ~,ZfZ ebd\b~bjZgbo
rl_1Z a& mke_~ ih\_,ZfZ rl_IZ ih 1Zjbnb jbabdh hkb]mi@®ffbebhiylZ ¥y Zjz
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9. J?A?J<BK:G? RL?UM<?6:57
m ob,Z"ZfZ ~bg
31. ~ _p_f[Z] N p_f[Z]
J_a_j\bkzZg_ rl_I_ "b\hlgbo hkblmjzfz g_Ilh ijh
-gZklZe_ g_ijbez\,_g_ rl_I_ 115.384 100.319
-gZklZe_ ijbezZ\,_g_ rl_I_ (14.477) 25.538
100.907 125.857
J_a_j\bkzZg_rl_I_g_"b\hlgbo hkb]lmjzfz g_Ilh
-gZklZe_ g_ijbez\,_g_ rl_I_ 1.281.773 845.139
-gZklZe_ ijbezZ\,_g_ rl_I_ 927.477 439.386
2.209.250 1.284.525
J_a_j\bkZg_ rl_I_ kzZhkblmjzfz j_hkblmjggz
- “b\hl (346) (258)
-g_"b\hl 230.264 80.639
229.918 80.381
2.540.075 1.490.763

lihnf_g gZ jZqmgbfZ j_a_j\bkZgbo rl_1Z m Ihdm 1h b@Zikm gpbdzazg_

10. IJBOH>B IH HKGH<M J?=J?K: B IJH>:3? HKB=MJ:GBO HRL?6?GBO KL<:JB

m ob,ZrZfZ ~bg

N p_flZj 3L. " _p_f[Z]
ljboh~b ih hkgh\m j_]j_kZ m a_f,t 551.979 435,213
Iljboh”b h” j_]j_kZ m bghkljZgkl\n - 41
ljhrZeZ hkblmjZgbo hrl_,_gbo kl\ 469 622
552.448 435.876

11. (IH<?6:5? KF:5?5? HKL:EBO L?0GBQDBO J?&7]d4B *

m ob,zZ”rZfZ ~bg

N_p_flZ] N p_f[Z]
JZkoh”b aZ hklzeZ j_a_j\bkZfz (209.034) -
liboh”Ab ih hkgh\m kfzZf_fz fzI_fz
i_a_ j\_ 167.102 158.223
liboh~b h” kfZf_fZ hklZebo j_a_ 14.768 30.933
(27.164) 189.156

Dj_1Zf_9Z jZzgmgbfZ hklZebo | _ogbgdbo j_a_j\b km BdbdZazZgZ m GZihf_gb
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12. J:KOH>B A: ;HGMK? B IHIMKL?

m ob,Z"ZfZ "bg

~_p_f[Z] ~_p_f[z]
JZkoh”~b ih hkgh\m [hgmkZ 282.586 382.426
JZkoh”~b ih hkgh\m ihimklz 2.437.381 2.511.948
2.719.967 2.894.374

JZkoh”b ih hkgh\m bhithghZkZfb km m hAghkm gZ ij_lohad@ .40 blg@E 2"bgZjZ
GZ+\_,b ljhrdh\b ihimklZ b [hgmKkanbajEd\gjm \jkhZ hxbikb]mjZf_fhlhjgbo \habeZz

13. IJBOH>B IH HKGH<M BG<?KLBJ:5: KJ?HKB:=MJ:5:

m ob,Z"ZfZ "~bg

rp f[Z]) rop f[Z])

ljboh”b h” aZ\bkgbo ijzZ\gbo ebp 444.297 363.040
ljboh~b h~ azdmigbgZ bg\_klbpbF
g_dj_Ilgbgz 80.920 65.925
ljboh”b h™ mkdez{b\ZfZ bg\_klbp
g_dj_lgbgz 63.770 34.377
ljboh”~b h” ijh~Ze_ g _ihdj_Ilghklb
N _abg\_klbjzfz 648 488.035
ljboh”b h~ dzfzZlZ gz ~_ihabl_ 454.605 480.905
ljboh”~b h”~ dzZfzZlZ gZ ~j"Z\g_ OH< 1.297.633 1.031.625
ljboh”b h®” mkdezZ{b\ZfZ \j_~ghkll
nbg kj_"klzZ\Z dheZ k_ bkdZamem
\j_~ghklb djha [beZgk mki_oZ 71.381 10.889
>h[bpb h” ijh~rZe o0ZjlbeZ h" \j_A7 - 101
Ilhablb\g_ dmjkg_ jZaebd_ ba zdl
bg\_klbjzfz 3.373 632

2.416.627 2.475.529

ljboh”b h” aZ\bkgbo b ijbA"jm _gbo ijZ\gbo ebpZ b h® aZ+_dlgbmdibd ih"modB|lZ"E ba
"bgZjZ h[mo\ZlZem ijboh~_ h” ~b\b”_g”b dhgljhebk¥Zgh\o >jmri\NB\ZaZ mijzZ\,Zf _
Ah[jh\h,gbf i_gabekdbf nhg~hf Zz ~ ; h}HH*Zb">mMmgD\h]jZ® m baghkm ob,Z"Z ~"bgZj:
b ijboh” h~ ~b\b”~_g”b ih hkgh\m ZdpbeZ _fbl_&IZ"GBKIZeZpG&Ghtb b L_e_dhf Kj[beZ
;_hljZz» m baghkm h~? ob,Z"Z ~"bgZjZz

libohAhAijhaZeg ihdj_ lghki488.035 ob,ZAZbgZjh lh~"bgb k_ m gZe\_,he f_jb hAghk_ g
ijboh/hkI\Zj igh~"Zhtig\_klbpbhahfl,briZzgzAeZzIb[hjm

libohAb h~ dzfzlz gz ~_ihabl_[_e °_ kfzf_f_ @ M gdmaijboh”b h” ~j*Z\gbo
Am gbqdbo 0ZjlbsZ h~ \]_~ghklb ih\_,Zgb aZz b mjbhghikml aiZ*dkl]h bg
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14. J:KOH>B IH HKGH<M BG<?KLBJ:5: KJ?HKB:=<MJ:5:

m ob,Z"ZfZ ~bg

N p_f[Z] N p_f[Z]

JZkoh”b ih hkgh\m h[_a\j_{_fZ bg\_klbpbhgl 25.368 17.773
=m[bpb ijb ijh"Zeb g_ihdj_lghklb ~_abg\_ kit ; 151.351
JZKoh~b ih hkgh\m mkdeZ{b\ZfZ \j_~ghklb n
dheZ k_ bkdZamem ih n_j \j_~ghklb djha [be: 9.225 20.735
G_]ZIb\g_ dmjkg_ jZaebd_ ba zdIb\ghklb bg" 4.217 4.754
HklZeb jZkoh”b ih hkgh\m bg\_klbpbhg_ Zdll 34.839 33.160

73.649 227.773

JZkoh”b ih hkgh\m h[_a\j {_fZ bg\_klbpbhgbo g _djhAgbgZ rmobbayhkmbgZZ
ij_~kIzZ\,Zem h[_a\]_{_f_ h\_ dzl_Jhjbe_ kj_~&bzAZjibjiftghklb gZ ~Zg 2024, f[Z]
lTh~bg hi_a\i_{_f_ +_ baghkbeh ob,ZRZ "bgdjilL,Z & ~bgZjz h[_a\j {_f_
bg\_kibpbhgbo g_dj_lgbgZ b 0b,z"Z ~bgzjz h[_a\j_{_f_ \ghjgakitbibg\ klbpbh

=m[bpb ih hkgh\m ijh~Ze_ g_ihdj_IlghklbnmbaghK]h*hyb ob,Z"Z ~"bgZjZ h~ghk_ k_ ¢
ijhr"Zem h[e_dIZ gZ AeZlb[hjm h~fZjZebrl_ A>mg2z\

HklZeb jZkoh”b ih hkgh\m bg\_klbpbhg_ Zd|b34d8R IbbniZ b2 gtblgri jE h[mo\ZIZem ljhrdh\_
[ihd_jkdbo mkem]Z IjhrdhdZiBR¢ZYbo gZ ihkeh\bfZ ~ _ ihgh\bfZ b meZkbBf@jRjf2kIZ\Z h
b hkiZebo gZdgz”Z aZihke gbfz mljhr_gb dZghe eFjjbrkidb fiZNj'p\ezfz e dljbgg_
_g_jlbe_ b Ajm]_ ljhrdh\_ dheb km gZklZeph\l fik phimez]ZfZ kj_~klZ\Z hkbImjzZfz

15. LIHRDH<B KIJH<H-?5: HKB=MJIM%:5?GB A: I JH<BAB3M H> J?HKB=MJ:5: B
J?LIJHP?KB3:

m ob,z~Zf

"bgZj:

N p_f[z N p_f[z

2024. 2023.

Lihrdh\b ijb[Z\_ 8.700.208 8.080.357
Lihrdh\b mijz\_ 2.526.841 2.485.199
HklZeb ljhrdh\b kijh\h{_fZ hkblmjzfz 5.591 6.012
Mdmigh 11.232.640 10.571.568
ljh\babeZ h” j_hkb]lmjzfz (279.220) (973.703)
10.953.420 9.597.865

KZ]ezkgh baf_gzfz H*emd_ h dhglghf hd\bjm pZf~jm[r4XX, agblikb]AKe ]JeZkgbdm JK [jhs

3 Z dhe_ km klmibe_ gZ kgZ]lm h” Jh~ZgmZjiZa~\he_gb km ijboh”b h” ijh\babeZ
kZzhkbImjzfz b j_hkb]lmjzZfz gZ ijh\babe_ az ihh\b{_flZhmnkb}@jkifZb ijh\babe_ ih hkgh\m
hkiI\Zj_gh] hrghkZ ij_fbezZ b rl_I1Z GZ\_"_9gZ bagzgkfahfbgZedboh”~Z h” ijh\babeZ ba
ihkeh\Z j_hkblmjzfz gZ ihabpbeb Ijhrdh\Z kijh\h{ fzj hkbhjgdzgtze_ h[gh\,_g d\higb
m]h\Vhj ih hkgh\m Zmlhh”Alh\hjghklb dheb «_ \Z bl ahgmhkeh\gm ]

Mdmigb ljhrdh\b kijh\h{_fZ hkb]mjZfZ \_,b km m jbvhgdhkmlgZ*dklbhtbg_ aZz
0b,Z"Z ~"bgZjz Jh"bg_ [beb km fZfb az 0b,Z"Z "bgZzjz

>imrli\he_ kdeZNMZH*"emdmfDhglghhid\bjmkZ"j"bghZgmgZDhglghdd\bjmzZ*jmri\Zaz
hkblmjzZfKem [_dbzZkgld&2[j.93/2020, 115/2023 b106/2024) \h~bh~\hs_ghb” _gp bjbo h h

hkghliph\babbZam]h\hjikkZhkb]mjZfmkb]lmjzZjmljhp_kbaB\bkdhh~rghkiZ _fbedrl_1Z

bgz\_"_dgjboh”dheEmmij_loh~gbif_jbh~bfZbebij_a_glh\Zgthd\bjmhabpbtjhrdh\b
kijh\h{_fHEkbImjZifiZa_glmil_dm, idjbh~*mhd\bjmabpbkklZeithkeh\ghboh~b
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15. LIHRDH<B KIJH<H-?5: HKB=MJ:5: MF:5?GB A: IJH<BAB3M H> J?HKB=MJ:5: B
J?LIJHP?KB3: gzZklz\zd

15.1. Ljhrdh\b ijb[Z\_

m ob,Z"ZfZ ~bg

rop f[Z] Nop f[Z]

ljh\babeZ b "jm]_ gZdgZ”_ aZ mem]_ ihkj_
azZklmizfz 1.688.205 1.479.156
7ihrdh\b ZfhjlbaZpbe_ 264.949 248.246
Ljhrdh\b j_a_j\bkZfZ azZ gZzdgZ~_ b [_g_nb
aZihke_gbo 122.494 112.076
Lihrdh\b fZl_jbeZeZzZ ]hjb\Z b _g_j]lbe_ 285.228 299.988
G_lh azjz"_ 2.421.448 2.245.388
lhj_a gZ azZjz"_ 285.675 265.132
>hijbghkb gZ azjz"_ 1.182.868 1.104.699
Ljhrdh\b gZdgZ~Z nbabqgdbf ebpbfZ ih hkg 98.201 76.863
>g_\gbp_ b ljhrdh\b kem [_gbo imlh\ZfZz 18.390 25.292
Lihrdh\b ij_\hazZ jz~gbdz 56.990 61.314
Hlij_fgbg_ 29.628 24.564
3m[bezjg_gzljz"_ 17.040 13.104
HklZeb ebqgb jZkoh”b b Ijhrdh\b azjz"z 39.222 36.473
>h[jh\h,gh i_gabhgh b a~jzZ\kI\_gh hkb]mjZz 175.638 143.881
Lihrdh\b IjZgkihjlZ b ILL Ijhrdh\b 63.242 71.177
Lihrdh\b h~j z\zfz 49.646 59.175
Lihrdh\b azZzdmiZz 298.412 310.436
Lihrdh\b j_deZzf_ b ijhiz]zg~_ 492,553 639.121
Kihgahjkl\h b *hgZlhjklI\h 582.490 349.042
Lihrdh\b j_ij_a_glZpbe_ 81.197 95.209
Lihrdh\b ij_fbeZ hkb]lmjzfz 46.184 46.991
Lihrdh\b ihj_aZ b "hijbghkZz 94.402 100.421
Lihrdh\b ieZlgh] ijhf_l1Z 59.181 70.060
Lihrdh\b g_ijhba\h*gbo mkem]zZ 257.249 228.587
HklZeb Ijhrdh\b 204.492 293.420
ljhf_gZ jZaljZgbg_gbo Ijhrdh\Z ijb[Z\_ (214.816) (319.458)

8.700.208 8.080.357

Lihrdh\b ijb[Z\_ 2084 mlh~"bgb ih\_,Z&B.88% ob,Z~_ ~bgZjZ h"%eévkg.h

Lihrdh\b ijh\babeZ km ih\20904% 0cebZZ"Z ~bgZjZ mke_" ih\_,ZfZ nZdIlmjbkzZg_ ij_fbe_ m h-
gZ ij_loh~gm J]h~bgm

Lihrdh\b kihgahjkl\Z b ~hgZlhjklzZ\Z ih\_,Zgb km 78Z ~“bgZjZob\lkd gzZ-\_,_ kfzZf_f_
[_e_"_ ljhrdh\b j_dezf_ b ijhiZz]Zg”"_ m baghkm h~ ZjZ ob,Z"Z ~bg

M mdmighf baghkm Ijhrdh\b azZzjz~"Z g9gZdgzZ"Z ebAjgh@ ihbhEfZebh\_,Z @b0.B8d4 aZz
ob,Z"Z "bghjke " ih\_,ZfZ p_g_ jZ"Z
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P

15. LIHRDH<B KIJH<H-?5: HKB=MJ:5: MF:5?GB A: IJH<BAB3M H> J?HKB=MJ:5: B

J?LIJHP?KB3: GzZklz\zd

15.2. Ljhrdh\b mijz\_

m ob,zZrZfZ ~bg

" p_f[Z] rp_f[Z]j

:fhjlbazZpbeZz 314.271 316.624
Lihrdh\b fZl_jbeZeZ _g_j]lbe_ mk
g_fZl_jbeZegb Ijhrdh\b 777.377 761.016
Lihrdh\b IjZgkihjlz b ill Ijhrdh\b 150.814 136.175
HANj“Z\Zf _ 29.389 40.421
AZdmi 18.664 13.850
G_lh azjz"_ 632.816 635.817
lhj_a gZ azjz"_ 77.533 77.220
>hijbghkb gz azjz”_ 322.848 314.251
Lihrdh\b gZdgzZ~Z nbabqgdbf ebpbf
hkgh\m m]h\hjz 18.093 17.366
Lihrdh\b gZdgZ~Z gezZgh\bfZ hj]Z¢
mijzZ\,ZfZ b gz~ahjz 6.111 7.122
>g_\gbp_ b Iljhrdh\b kem '[_gbo im 24.700 19.971
Lihrdh\b ij_\haz jz~gbdZz 8.527 12.419
Lihrdh\b hlij_fgbgZz 14.938 7.029
Lihrdh\b em[beZjgbo gZ]jz~Zz 6.036 4.105
HklZeb ebqggb jZkoh”b b Ijhrdh\b 15.874 14.395
>h[jh\h,gh i_gabhgh b a~jz\klI\_gh
hkblmjzf_ 35.477 31.830
Lihrdh\b j_ij_a_glZpbs_ 21.150 21.243
Lihrdh\b ij_fbeZ hkblmjzfz 12.448 13.317
Lihrdh\b ihj_aZ b ~hijbghkZz 34.699 35.763
Lihrdh\b iezlgh] ijhf_1Z 5.076 5.265

2.526.841 2.485.199

Lihrdh\b mijZ\_ ih\_,Zgb km m hAghkm gZ ij41642 gim, Zh Zbybrg ZZmigh

Ljhrdh\b azjz~"Z gzZdgzZ”Z aZjZ™~"Z b hklZebo elbmigihd bjbdAKD ™M [MddB @y, Z"Z

Abgzjdke " ih\_,ZfZ p_g_jz"Z

Mke 7~ ih\_,ZfZ p_gZ h\bo mkem]Z gZ |j brimdhib {Zighbed ey

h~6.361 ob,Z"Z ~bgZjZ dzh b ljhrdh\b 1jZgkihjlZ b ill mkem]Z azZ

16. NBG:GKB3KDB IJBOH>B

_g_jlbe_ b mkem]Z m bac

ob,zZz"Z ~"bgZj

m ob,Z"ZfZ ~bg

AN

P

f[Z]

64.236
2.572
5.635

47.609

188

rop f[Z])
ljboh”b h”~ dZfzZ1Z ba hkgh\Z hkb]mj 90.533
HklZeb ijboh”b h” dzfzlZz 2.036
lhablb\g_ dmjkg_ jZaebd_ 7.574
?n_dlb \Zemlg_ deZmame_ 23.085
HklZeb nbgZgkbekdb ijboh”b 172
123.400

120.240
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31. A _p_f[Zj 24 ]h”bg_

17. IJBOH>B H> MKDE:-B<:5: <J?>GHKLB IHLJ:@B<:5: B >JM=? BFH<BG?

m ob,zZ”rzZfZ ~bg

N p_f[2p024. N p_flZ]

ljboh”b h™ mkdez{b\ZfzZ \j_~ghklb
nbgZgkbekdbo iezZzkfzZgZz - 2.098
ljboh”b h®” mkdezZ{b\ZfZ \j_~ghklb
ihljz " b\zfZz 1.242.691 1.340.248
ljboh”b h®” mkdezZ{b\ZfZ \j_~ghklb
g_ihdj_lghklb 1.905 12.222

1.244.596 1.354.568

18. J:KOH>B IH HKGH<M MKDE:-B<:5: <J?>5GIHKL@B<:5: B >JM=? BFH<BG?
DH3: KEM@B A: H;:<4:5? >?E:LGHKLB

m ob,zZ”rZfZ ~bg

N p_f[Z] N p_f[Z]
BkijZz\dH \jH~AgRklIb iRIjZ b\ZfZ 1.277.405 892.715
Bkijz\dZ \j_~ghklb mq_r,Z m dZib - 70.021
JZkoh”b h”" mkdezZ{b\ZfZ \j_~ghkl
g_ihdj_Ighklb - 14.206
1.277.405 976.942

19. HKL:EB IJBOH>B

m ob,Z"ZfZ ~bg

np_f[Z] np_f[Z]

>h[bpb h” ijh~rZe_g_ihdj_lghklb - 774
>h[bpb ih hkgh\m ij_klZgdZ ijbag
FJK - 2.045
GZieZ,_gZ hlibkzgz ihljz ' b\zfz 19.755 16.220
ljboh~b h™ kfzZf_fZ h[Z\_az 7.798 22.433
ljboh”"b h” mdb~Zfz "m]hjhqgbo
ji_a_j\bkzfz 94.331 60.193
HklZeb g_ihf_gmlb ijboh”b 31.498 18.690

153.382 120.355
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31.

"_p_f[Z]j 24 ]h"bg_

20.

IHJ?A G: >H;BL:D

20.1. Dhfihg_gl_ihj_aZ gZ ~h[blZzd

20.2.

M ob,Z~AZfZ ~bg
AZ 1h*bgm dheZ k_ a

r_p_fljs

2024. 2023.

L_dm,b ihjifj tkdb jZkoh” i_jbh” (180.242) (61.741)
HAeh' _gb ihj kdb jZkoh” (4.707) (50.530)
Mdmigh (184.949) (112.271)

ijhibkzg_ ihj_kd_ klhi_

m ob,Z"ZfZ ~bg
aZ lh*"bgm dheZ k_ a

Nop_fljz
2024. 2023.
>h[blzZd ij_ hihj_ab\zZfz 3.233.011 2.045.437
lhj_a gZ ~h[blZd ih aZzdhgkdhe ihj_kdhe klhib h~ 484.952 306.816
Ijh~"Z«Z bfh\bg_ 97) (50.631)
Bkijz\d_ ihljz b\zfz (34.273) 61.359
>mlhjhggZ j_a_j\bkZfZ dheZ k_ g_ ijbagZem 13.049 7.666
JZkoh”~b ih hkgh\m h[_a\j_{_fZ bfh\bg_ (7.576) (35.190)
lhj_kdz ZfhjlbaZpbez (12.338) (26.917)
G _ihkeh\gb jZkoh”b 19.829 20.120
ljboh~b h”~ Ab\b”A_g”b b dZfZIZ ih hkgh\m ~m"gbgdthdk IdZ j
gbeb ¢«_ ba”rzZ\ZeZp JK (261.289) (209.200)
HklZeb jZkoh”b dheb k_ g_ ijbagZem m Ihj_kdhf [beZgkn 3.530 6.572
H[jZgmgZl ihj_a gZ “h[bl gZ [Zab ihj_kdh] j_amelZlZ 205.787 80.595
lhj_kdb Im[blZd ij_g_I| ba ij_loh~gh] i_jbh%Zamm\ baghkkd t
hkgh\bp_ - (80.595)
H[jZgmgZl ihj_a gZ “h[bl [_a dZiblZeg_ ~h[blb 205.787 -
DZiblZegZ ~h[bl I_dm,_ ]h"bg_ 338 70.776
DZiblZegb Im[blZd ba ij_loh~gbo 1h”"bgz - (9.035)
H[jZgmgZl ihj_a gZ ~h[bl ij_ ih*"klbpZeZ 206.125 61.741
lhj_kdb ih~klbpZ- 25.883 -
H[jZgmgZl ihj_a gZ ~h[bl 180.242 61.741
?n_dlb\gZ ihj_kdZzZ klhiz 5,58% 3,02%

M

ihr"klbpZeZ ih geZgm

i _jbhAm h~a lh~Abg_ ~h

Yhbbg D fkimgbeZ mkeh\_ az dhjbr,_f_
Z AZdhgZ h ihj_amg@X Ah[gHf p_jbh~ m meh beZ m hkgh\gZ kj_"kl
gZ+fZf_ +_~gm fbebeZj*m "bgZjZ b 1Z kj_"~kldZ kw[ZUYZjbklbeZ “g_

i_1bkljh\zg_

MkZ]eZrz\Zf_ihj_aZ gZ ~h[blZd b ijhba\h~Z j_amelZlZ ihkeh\ZfZ ij_ hihj_ab\zZfz

ihj_ k

N_eZlghklb m hkgb\Zgdhf ZdIimnmDhfiGgbm nheZ]ZfZ «_ ~h~Zigh aZihkebeZ gZ g_h”"j_{ g
gZefZf_ ebpz
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31. A _p_f[Zj 24 ]h”bg_

20. IHJ?A G: >H;BL:§Zklz\)zd
203. G_lh h”eh  _g_ ihjhkd\ a_

Gz ~Zg A p 20BZ lh~bg_ g_lh hreh'_g_ ihj_kd_ h[ZA0.304 blgmk bgZjz
A p_f[2923 1h~"b@68.941 0b,Z& ~bgZjZ b h~ghk_k_ gZ

m ob,Z"ZfZ ~bg

N p_f[Z] 31. ~ p_f[Z]
Hreh _g_ ihj_kd_ h[Z\_a_
Ih hkgh\m ijb\j_f _gbo jZaebdZ baf_{m hkgh\
g_dj_lgbg_ hij_fZz b bg\_klbpbhg_ g_dj_Ilgbg.
ihj_kdhf [beZgkm b baghkZ ih dhebfZ km 1Z i,
nbgZgkbekdbf bal_rlZebfZz 506.144 500.008
lh hkgh\m \j_~gh\ZfZ oZjlbeZ h”~ \j_~ghklb
jZkiheh b\bo aZ ijh~Zem 14.656 17.527
520.800 517.535
H~reh _gD ihj_kdzZ kj_"kI\Z
Ilh hkgh\m j_a_j\bkZfZ az hlij_fgbg_ aZihke (50.496) (48.594)
(50.496) (48.594)
G_Ilh hreh _g_ ihj_kd_ h[Z\_a_ 470.304 468.941

ljhf_g_gZ jZgmgm h”eh’ _gbo ihj_kdbo h[Z\_aZmnGB[hEOMZf_g_

21. A:J:>: IH :DPB3B

M 0b,Z"ZfZ "bgZjZ A p f[Z] A p f[Z]
G _Ih ~h[blZd m ob,Z"ZfZ ~bgZjZ 3.048.062 1.933.166
lihk_qZg ihg”_jbkZgb [jhe ZdpbsZ

t:dpbekdb dZiblzZe 9.903.360 9.903.360
MdmiZg ijhk_qZg ihg”_jbkZg [jhe Zdpb+Z 15.189.202 15.189.202
Hkgh\gZ aZjz~Z ih Zdpbsb m ~bgZjbfz 201 127

> 1Z,gbe_ bgnhjfZpbe_ ~ZI_ m gZihf_gb [j

22. IJBOH>B B J:KOH>B M H;:<4:5M IHKEH<: HKB=MJ:5: H> H>=H<HJGHKLB A;H
MIHLJ?;? FHLHJGBO <HABE:

AZdhghf h h[Zz\_aghf hkb]mjZfm m kZh[jZ,Z*mJRKep [_gb ]JeZkghbd

b hremdz MK geZg ijhibkzgz «_ fZdkbfZegzZ \bkbgZf Zjhrdh\Z ki
hkblmjzfz h® Zmlhh~]h\hjghklb m h~rghkm dZ dZhbbkfib "thZ2|Zfh]m [blb ij_~ma_Il_ |
kemgZem h klmizfz h”~ gzZ\_"~_gh] h]jZzgbqg_fZz

Lihrdh\b kijh\h{_fZ hkblmjzZzfzZz h” Zmlhh”]lh\hjghgbly_ifZ kaa]ljm lh~bgb
ij_\ZabeZabeb [jmlh j_"bekdb "h~ZlZd aZz ob,Zz"Zh~"bgBhjZ m ob,z~z
"bgzjz

Lihrdh\b kijh\h{_fZ hkblmjzZzfz h” Zmlhh”]lh\hjghZgtbgihk2 _kiZ amfj lh~bghb
ij_\ZabeZabeb j_"bekdb ~h"ZlZd az ob,Z"Z ANingBpb m ob,zZ"zZ
"bgzjz

M2024 ]h”~bgb ijh\babeZ aZ ijh*"ZMmagkblk&R2477 ob,Z"Z ~bgZjZ h"glbkgh
mdmig_ nZdImjbkzZg_ ij_fbe_ rlh -« m kdezZ~ndhlgZz deb§bY_aghAzZhkb]lmjZfm m

KZh[jZ,Z*m dheb ij _~\b{Z ~Z h\b ljhrdh\b g_ ij_eZa_
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31. A _p_f[Zj 24 ]h”bg_

P

22. IJBOH>B B J:KOH>B M H;:<4:5M IHKEH<: HKB=MJ:5: H> H>=H<HJGHKLB A;H
MIHLJ?;? FHLHJIJGBO <HARELZ\Zd
m ob,zZrZfZ ~bg
31. N p _f[Z]j N p f[Z]j
ljboh”b
NDdImjbkDgD ijHfbMD
;jmIR nDdImjbkDgD IHogbqdD ijHf 12.037.290 11.315.299
;jmIR nDdImjbkDg jH ' bMkdb "R”D 3.286.622 2.585.446
;jmIR nDdImjbkDgD ijH\Hglb\D 307.109 278.610
15.631.021 14.179.355
IjHgRkgD ijHfbMD b gHbkIHdeb jb (860.538) (1.179.183)
2klDeb ijboR”"b 3.435.460 4.386.108
Mdmigb ijboR”"b 18.205.943 17.386.280
JZkoh”b
Lihrdh\b kijh\h{_fZ hkblmjzfz
IjR\babMD (322.477) (328.717)
2klDeb 7K2 (3.044.109) (2.841.179)
(3.366.586) (3.169.896)
lh\_,Zf_ kfzZf_f_ jZaljZgbq_gbo

ijb[Z\_ (25.178) 176.964
JZkoh”~b gZdgZ~Z rl_1Z b m]h\hj_c¢ (6.999.986) (5.227.359)
J_a_j\bkZg_ riih\_,Zf _ (2.088.570) (701.495)
2klDeb jDkoR”b (4.204.633) (6.287.911)
Mdmigb jDkoR”b (16.684.953) (15.209.697)
MdmigD ~"R[bl Im[bIDd 1.520.990 2.176.583
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23. G?DJ?LGBG? IHKLJHB?BI1J?F:

LZ[_eZ ijhf_gZ gZ jZqmgbfz g_dj Igbgb hifpkiZh+Gfdhf 24 b 23 ]hAbg_ 7~ZIZ «_ m gZklZ\dm

GIH n
=jZ{_\bgkc lhkljhe fZ ijbij_fb b
=jZz{_\bgkc h{e_dlb i Ihkljhe_fz hij_fzZ ih FKN HklZe. mezZ]Zfz :\Zgkb
m ob,Z"ZfZ "bgZjZ A _f,brl_ h[e dlI FKNB b hij fZ 16 hij fz Im{bf GIF GIH MDMIG

G:;:<G: <J?>GHKL
KIZf - eZgmZj 85.159 5.715.101 180.445 2.235.802 455.722 177.954 127.483 800.585 9.778.251
lh\_,ZfZ - - 17.578 - 496.109 - 327.094 1.740.127 2.580.908
:dlib\bjZf _ - 214.706 - 142.935 - 8 (357.649) - -
ljh~rZeZ - (11.288) - (53.179) - - - - (64.467)
JZkoh”h\Zf_b hklZeZ him- - - (7.180) (101.020) (455.722) (3.689) (22) (194.152) (761.785)
lh\_,Zf_ih ijhp_gb 1.063 347.581 - - - - - - 348.644
Kfzf_f_ih ijhp_gb (2.410) (94.727) - - - - - - (97.137)
BKIJ:<D: <J?>GHKLB - (176.713) - - - - (185) - (176.898)
KIZf - N p_f[zZj 83.812 5.994.660 190.843 2.224.538 496.109 174.273 96.721 2.346.560 11.607.516
lh\_,Z2fz - - - - - - 418.660 1.755.828 2.174.488
:dlb\bjZf _ - 98.178 - 150.933 - - (249.111) - -
JZkoh”h\Zf_ b hklZeZ hlim- - - (4.928) (36.010) - - - - (40.938)
HklZeZ kfzZzf_fZz - - - - - - - (317.091) (317.091)
KIZf - N p_f[2p24. 83.812 6.092.838 185.915 2.339.461 496.109 174.273 266.270 3.785.297 13.423.975
BKIJ:<D: <J?>GHKLB
KIZf - eZgmZj - (87.539) (61.889) (1.295.901) (299.343) - (383) (4.872) (1.749.927)
:fhjlbazZpbez - (111.349) (39.846) (237.770) (158.425) - - - (547.390)
ljh"ZeZ - 202 - 49.939 - - - - 50.141
JZkoh”h\Zf_ b hklZeZ him- - - - 100.104 - - - - 100.104
Kfzf_f_ih ijhp_gb - 176.713 - - - - - - 176.713
BKIJ:<D: <J?>GHKLB - - - - 457.768 - - - 457.768
KIZf-31. "~ _p_f[Z] - (21.973) (101.735) (1.383.628) - - (383) (4.872) (1.512.591)
:fhjlbaZpbez - (110.172) (32.594) (241.572) (167.651) - - - (551.989)
JZkoh”h\Zf_ b hklZeZ him- - - - 35.819 - - - - 35.819
KIZf - N p_flzZj - (132.145) (134.329) (1.589.381) (167.651) - (383) (4.872) (2.028.761)
G?HLIBK:G: K:>:R5:
<J?>GHKL

N p_flzZj 83.812 5.972.687 89.108 840.910 496.109 174.273 96.338 2.341.688 10.094.925

N p_flzZj 83.812 5.960.693 51.586 750.080 328.458 174.273 265.887 3.780.425 11.395.214
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23. G?DJ?LGBG? IHKLJH3?5: B HIJ?F: gZklz\zd

HA mdmigh] baghkZ ih\_,ZfZ \j_~ghklb GIH m ijbij {bf blGiMeZ|ZfZ GENBGb h~
0b,Z”"Z ~bgZjZ gZe<\_,b ~_h qbgb meZ]Zf kem\@hZiighktihjiz im baghkm h~
0b,Z"Z ~bgZjZ b 0ob,Z"Z "bgZjz mezZ]Zf_ mijbgmhjfEdbkdmeghk h~
ob,Z"_ ~bgZjZ h~"ghkb gZ dZgp_eZjbskdb gZfbriphkalzj b EZklZjegg hij_fm

DhfizgbeZ «_ kdehibezZ M]h\hj h dmihijh~Zeithkgehtgh] liglrkldlZ m ;_h]jZ"m dheb «_
azZzd,mq_g l]h*bg_ Dmihijh*"ZegZ p_&Z m&Zgbkbhdj_Igbb,Zz*"Z \jZ h” q_]Z
e Z\Zgkgh bkied, dHghkg2v.762 ob,Z*"Z _\jZ h" g&REHNO57 ob,Z"Z bgZjZ
DhfiZzgbeZ ¢« aZd,mgbeZ :g_dkhdhihj\hjz lh~bg_h ih\_,Zfm dmihijh~rZeg_\j_~ghk
I1Zzdh ~Z dhgZqgZ \j_"ghkl bagbBhz"Z \jZ >ZgZ lh~bg_ ba\jr_gzZ -«_
ijbfhij_~ZeZ h[e_dIZ b f_]h\h ZdIb\bjZf_ m baghkm gZ[Z\g_ \jobghkZb JK>

Dhfizgbs_+_ kdehibez M]h\hj h dmihijh~Be«b]ZjZitghjl_lighkihjZ m ;_h]jZ*m dheb «_

azd,mq_g lh~"bg_ Dmihijh~ZegZ p_bgkladaghkbdj Igob,Zz~»_ _\jZ h”™ q_]Z
e Z\Zgkgh bkiezZ, gh h~rghkgh ob,Zz"Z _\gF® db\ghkghbgzZjz
HA eZgmZjZ lh~"bg_ ebabg] k_ ijbagkz _ijadxif ldhjtkl\hfZ kZ ijbiZz*"Zem hf

h[z\_ahf hn ~"ZImfz dZ~Z kj_"kl\h ih® ebabdhhifghhRIZ gniMhk[m h” kljZg_ DhfiZzgbe_
ijbdZaZgh m hd\bjm 1Z[_e_ bagzZ” dzZh =jZ{FVWNRdb b ]gdb_Nbgkd_ h[e_dl_ ma_I_
m aZdmi b lhkljhe_fZ b hij_fZ ih FKNB aZ ghlhjgz alzaheiz »hd kZ “jm]_ kljZg_ ¢
NZg ihg_IldZ ebabg]Z >jmrl\h ijbagZes_ h[Z\ Z2"Zwufhehpbghikibk[m~ m,bo ieZ,ZfZ
ih hkgh\m ebabg]Z kzZ klzf_f gz ~Zg ihgq_ldZ ebabghpblthjbrhkdhdgligf klhi_ dheZz
e kzZ™j"ZgZ m ebabg]m beb ih bgdj_f_glZeghe klhiE aZ"m ' b\ZfZ >jmrl

N_j\j_~ghkl g_dj_lgbgZ m \eZkgbrl\m DhfiZzgbe_

G_azZ\bkgZ ijhp_gZ lj'brg_ \j_~ghklb [p¢_dvdkdabbd,brlz ba\jr_gzZ «_ gZ ~"Zg

AN p_f[jZz 23 ]h~bg_ >jmrl\h «_ gZ "Zg N p_flzZ]j lh~ggeblaaljmbgh Z
\j_~ghklb J]jz{_\bgkdbodzIBE a_f,brlz dhez gbe_ ihdZaZez h~*klmizZzf_ h”~ fbo
dfblh\h~kI\_g_ \j_"ghkl

ljhp_f_9Z n_j \j_~ghkl 1jZ{_\ekdEbzZa_f,briZba\jr_gzZ +_ ijbf_ghf [j"brgh] b

ijbghkgh] ijbkimiz

- ljbgRkgb ijbklfmHIR" dDibIDebaDpbMH dDR RkgR\gb fHIR” m ijRpHgb h[e_dZIZ

- 7jbrgb ijbkImfHHR” miRjH~"b\bo pHgD dDR RkgR\gb fHIR” m iRRmiggtdbaHf,brlD
fHIR® m ijRpHgb R[MHdDID BamaHIDd ijH "dIPMB MmM Mg jHigbj¢HH beb aD dRNM
gH iRKIRMb iRIJD fD aD aDdmiRf ]"H MH I|j pHgb dpokIRkgiRAGHD IHogbdD m
ijRpHghb

Okgh\g_ ij_lihklZz\d_ gZ\_~_g_km m GZihf_gb
Obe_jZjobeZ n_j \j _~ghklb a_f,briZ b 1jz{_\bgkdb&gtlkl Az bgimZZbdhjbr, gbo

azZ h~f_jz\zf_ n_j \j_"ghjbg_fm gbe_ [beh ijhf_g_ m gb\hbfzZ n_j \kntgdgklb m h~g
N p_f[zj 3 ]h*bg_ 1IZzdh b gz ~Zg NplhpyEg_ ~ZI1Z ¢ m gZklzZ\dm

N_j\j_~ghk
rop_flz
m ob.Z"ZfZ "bg Gb\h Gb\h Gb\h 2024.
A_f.brl_ - 83.812 - 83.812
=jz{_\bgkdb h[- - 4.488.519 1.472.174 5.960.693
Mdmigh - 4.572.331 1.472.174 6.044.505
N_j \j_"gh
N_p_f[:
M ob,Z"ZfZ "bg: Gb\h Gb\h Gb\h 2023.
A _f.brl_ - 83.812 - 83.812
=jz{ _\bgkdb h[e - 4.468.896 1.503.791 5.972.687
Mdmigh - 4.552.708 1.503.791 6.056.499
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23. G?DJ?LGBG? IHKLJH3?5: B HIJ?F: gZklz\zd

>imri\h +_ ba\jrbeh ZgZebam hk_I,b\hkib mdmig_ \jlifgiZkéb dh+lgbgb @z ijhf_gm
ij_lihklz\db iZjZf_1ZjZ dhe_ gbes_ fhlm,_~bj_digh mhgblbkihjddzZiblZebaZpbe_aZz
1iZ{_\bgkd_ h[e_dI_ijhp_f_g_ijbghkgbf ijbkimihf

GZ hkgh\m ZgZeba_ ijhf_gZ klhi_ dZiblZebaZpbe_ fhkmkj_ arZelZigblphpzg _
kiZ[begb b gbkm agzqZegh hk_I,b\b gZ ijhf_g_ iZjZfim2zj&j ddigh km hg.b Ifth

:gZebaZ k_gablb\ghklb gZ ijhf_g_ p_gZ a_f,brlZ[b JdZ{Z\bgkdbdaZezZ ~Z [b _n_dlb
izrzZ jZklZ p_gZ a_f,brlzZz h~ j_amelh\Zeb _mZieMjmajZkibimgpo j_a_j\b *jmrI\Z m
baghkm h~ ob,Z"Z "bgZjzZ ~hd [b izZ" jZkl phpZ difiZavbgllhdBb iZ"hf jZklIhf
j_\ZehjbazZpbhgbo j_a_j\b *jmrI\Z m baghkm h~* ob,Z"Z "bgZjZz

24. BG<?KLBPBHG? G?DJ?LGBG?

M_ 0b,Z"ZfZ "bgZjz 2024. 2023.
lhg_lgh KIZf_ <ZgmZj 2.569.513 3.410.825
Ih\_,ZfZ dheZ km j_amelZl klbpZfZ 23.895 6.157
Ijh~"Z+Z b RklZeZ kfZf_fZ (27.537) (864.074)
Ilh\_,Zf_ ih ijhp_gb gZihf_gz 63.771 34.378
KfZf_f_ih ijhp_gb gZihf_gz (25.368) (17.773)
DjzZsf_ KklIZf_ 2.604.274 2.569.513

N_j \j_~ghkl bg\_klbpbhgbo g_dj_Ilgbgz

Gz ~Zg A p_fljz lhabg_ a_f,brl_ b 1jZ{_\bgkdbgth{s Ok Zatrfgb km ih
ijhp_f_ghe n_j \j ~ghklb AZ ihlj_[_ Dhfizgbe ijmpizdZgZj brg_ \j_~ghklb

g _ihdj_Ighklb gz ~zg A @ _flfiZbg__ _\b~_glbjZgbo m ihkeh\gbf dfb]ZfZ 1jb\j_*
AimriVh A&%6 LQWHUQDWLRQDOS? ~ h h ba ; h]jz~Zdhedhilgk aZmbkgBAijdpZighl
d\ZebnbdZpbs_ b j_n_j_gp_ ba\jrbh +_ ijhp_gm \m~gd&ht, gZhlhkglh\hjz h~
01.11.2024. [h~bg_

Mdmigb _n_dlb ijhp_g_ n_j \j_~ghklb aZ bg\_klbpbhg_ g_dj_lgbg_ km

Bg\_klbpbhg_ g_dj_kfEg_ft aZz ob,z~_ ™bgZzjz

- 17654 ob,Z"Z ~“bgZZfb _gh m dhjbkl Ijboh”Z h® mkdeZ{b\ZfZ \j_~ghklb bg\_klb
g_dj_lgbg

- ob,zr"Z "bgZj&Zfb _gh gZ I_j_I JZkoh~Z ih hkgh\m h[_a\j_{_fZ bg\_klbp
g_dj_lgbgz

Bg\_klbpbhgh a_f,brh\_+Zf _ ob,Z"_ ~bgZjz

- ob,Z"Z "bgZgZb _gh m dhjbkl Ijboh?Z h®» mkdezZ{b\ZfzZ \j_~ghklb bg\_klb
g_dj_lgboy

- ob,zrZ "~bgZjdfb _gh gz I_j_I| JZkoh”Z ih hkgh\m h[_a\j_{_fZ bg\_klbp
g_dj_lgbgZz

Bg\_klbpbhgb h[e_dIb km ijhp_f_gb lh~bg_ dhjbr,_iffhp B 1jbRbhikdb

ijbghkgbf b 1j brgbf ijbkimihf bg\_klbpbhgh a_f,brl_ ijhp_f_gblmiHf brgbf ij

48



Poslovna tajna - Interno

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:37?

"_p_f[Zj24 ]h"bg_

24.

BG<?KLBPBHG? G?DJ?(gZEKEGZAZd

K\b h[e_dlb aZ dhe_ «_ ijbf_f_g Ij brgb ijbkimi ijhZlp\ghf KmihHfizj ZgZebaz
n_j \j_~ghklb h\bo h[s_dZIlZ ba\jr_gZ +_ gZ kebqZsgg_fgBgbg AZhkbZzdid klZ\dm
b”r"_glbnbdh\ZgZ «_ ehdZpbeZ Ibi h[e_dIZ ih\jrbgZ b BjimigZZjZdknbrkibd_"b\_
g_dj_Ilgbg_ dhe_ km kebqg_ ij_"f_Ilghf h[e_dImz\il_gbfohZphf_bjbfz AZ
ijbdmi,Zzf_ mihj_~b\bo g_dj_lgbgzZ dhjbr,_gb km ZdhmbedBEaBA]eZkliwh"ddo
ljZgkZdpbeZ dhem h[eZ\,me_ J=A kZ dhe_ kaphbjbdma,_g_HjZgkZlh*bg_ GZ hkgh\m

ijhgZ{_gbo mihj_~b\bo g_dj_IgbhgZ nhjfbjZgb WmgEdjmkidghb Gz k\Zdm klZ\dm
bg\_klbpbhgbo h[e_dZlZ Z ihlhf bajZgmgZI_ ijh\ZIgbobp_dhfgZZzab\d ?MJ f

lihp_gZ \j_~ghklb bg\_kibpbhgh] a_f,brlz ba\jr_gz =«_ ijbf_gjbklImjidrgh
dhfizjzlb\gh] f_Ih~Z 1jhp_gZ n_j \j_~ghklb hpkig¥ZbXZZ «lj brgbo p_gZ
a_f,brlz gZ h”"lh\ZjZ+m,bf ehdZpb+ZfZ b ijh\_jm Z~_ HRAlggtkd b\jd f g HKIb

KljmdImjZ bg\_klbpbhgbo g_dj_IgbgZ «_ijbdZaZgZ m ke_~_,he |Z[_eb

. n f[z

Mob,ZAZfZ ~bqZjZ "_p_flZ] IO202:£.
Bg\_klbpbhgh a_f,brl_ 619.735 619.187
Bg\_klbpbhg_ g_dj_lgbg_ 1.984.539 1.928.146
2.604.274 2.547.333

B\_klbpbhg_ g_dj_lgbg_ m ijbij_fb - 19.865
$\Zgkb azZ bg\_klbpbhg_ g_dj_lgbg_ - 2.315
2.604.274 2.569.513

Obe_jZjobeZ n_j \j_~ghkib bg\_klbpbhgbo g_dj_lgbgZIdiimp kgn heaZipkghklb h~"
bgimlz dhjbr, _gbo az h~f_jz\Zf_ n_ji)p_tfgliklbgbs [beh ijhf_g_ m gb\hbfZ n_j
\j_~ghklb m hAghkm gz A 3p 1HZhg_ 1Zdh b gZ ~Zg Aap IREQZIZ « m
gZklz\dm

N_j \j_"ghk

N p_flz

Mob,zZ"ZfzZ ~bgZjz Gb\h Gb\h Gb\h 2024.

Bg\_klbpbhgh a_f,t - 619.735 - 619.735
Bg\_klbpbhg_

g_dj_lgbg_ - 1.685.055 299.484 1.984.538

Mdmigh - 2.304.790 299.484 2.604.274

N_j\j_"gh

r_p_fl:

M ob,z*7fZ ~"bgZjZ Gb\h Gb\h Gb\h 2023.

Bg\_klbpbhgh a_f,b - 619.187 - 619.187

Bg\_klbpbhg_ g_dj_ - 1.660.925 267.221 1.928.146

Mdmigh - 2.280.112 267.221 2.547.333

Iibf _f_g_ klhi_ dZiblZebazZ@beshMbogb ~Zl_km m 1Z[eb bkihA

=jZz~h\b _ hirlbg Ihkeh\gb ijhklhj b ehd
- hljz~ 6,5%-9,25%
=jz~h\b ij_dh ob, klzg 8,0%-9,50%
=jz"h\b- ob, klzg 8,50%-10%
=jZ~"h\b fZfb h~ ob, klZg 9,0%-11,00%
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24. BG<?KLBPBHG? G?DJ?(gZEKEGZAZd

MkZ]eZrz\Zf_ ijhf_gZ m n_j \j_~ghklb kj_~klz\@bde@klghbih\zn j \j_~ghklb

obe_jZjobe_

M _ob,zZzr7ZfZ ~"bgZjZ 2024, 2023.
KIZf_gZ ihg_ldm ]Jh*bg_ 267.221 280.313

=m[bpb ijbagZlb m [beZgkm mki_oZ n_j\ (433) (146)

>h[bpb ijbagZlb m [beZgkm mki_0oZ n_j\j 4.224 15.110

HklZeh 28.472 (28.056)

Mdmigh ih\_,Zf_ ih hkgh\m n_j \j_"*gh\Zf. 3.791 14.964
KIZf_gZ djZem ]h~bg_ 299.484 267.221

>jmrl\h «_ ba\jrbeh ZgZebam hk_I,b\hklb mdmig_ \jljfgiZkdgb dhlgbgdb@Z ijhf_gm

ij_lihklz\db iZjZf_1ZjZ dhe_ gbes_ fhlm,_~bj_digh mhgblbkihjddzZiblZebaZpbe_aZz
bg\_klbpbhg_ g _dj lgbg_ijhp_f_g_ ijbghkgbf ijbkimihf

GZ hkgh\m ZgZeba_ ijhf_gZ klhi_ dZiblZebaZpbes_ fhkmkj eadelZigbiphpZg
klZ[begb b gbkm agZqZegh hk_I,b\b gZ ijhf_g_ iZjZ{mZj&j ddigh km hgb Ifth

:gZebazZ k_gablb\ghklb gZ ijhf_g_ p_gZ a_f,brlZ_bihgdZdgzZzeghb@¢Z [b _n_dlb iz"Z
jZKklZ p_gZ a_f,brlz h~ j_amelh\Zeb m iZ¥YhzZjZkdmlIyZam baghkm h~? ob,zZ"z
"bgzjz Ahd [b iz~ jZzkl p_gZ ihkeh\gbo ijhklIHPAZRGIZMNhf_jarkehf j_amelZlZ
AimriN\Z m baghk@Shob,Zz"Z ~"bgZzjz

>M=HJHQGB NBG:GKB3KDB IE:KF:GB

m ob,Z"ZfZ ~bg

2024. 2023.
MgHr,Z m dZiblZem aZ\bkgbo ijZ\gbo ebpZ 2.082.857 1.962.857
MgHr,Z m dZiblZem hklZebo ijZ\gbo ebpZ 50.068 50.068
Bg\_klibpbe_ dhe_ k_ \j_~Agmem ih Zfhjlbah\ 35.847 35.873
HklZeb "m]hjhqgb nbgZgkbekdb iezkfZgb - 2.770
KIZF- A _p_f[Z] 2.168.772 2.051.568

25.1. Mg_r,Z m dZiblZem aZ\bkgbo ijZz\gbo ebpZz

m ob,Z"ZfZ "bg

r_p_flZ] N_p_flZ]
Bkijz\dz Bkijz\dz
M ;imlh G_Ilh ;imlh G_Ih
\j_*ghklb \j_~ghklb
MgHr,Z m dZibl.
aZ\bkgbo ijzZ\gb
ebpz
A>mgz\J_~ z ~
;_hljz~ 87,12% 668.786 - 668.786 668.786 - 668.786
A>mgZz\ Imjbkl”
AeZlb[hj
ebd\b”bjzg
lh~"bg_ - - - - 195.515 (195.515)
A>mgz\ Zmlh" »
;_hljz~ 100,00% 565.230 (126.163) 439.067 445.230 (126.163) 319.067
A>mgz\" ~jmrl\h
mijz\,Zf _
Ah[jh\h,gbf
i_gabekdbf nhg”
Z "N ;_hljz~ 100,00% 229.470 - 229.470 229.470 - 229.470
A'XQDY 6WRFN
Zz "~ ;_hljz» 100,00% 973.739 (286.794) 686.945 973.739 (286.794) 686.945
A>mgZzZ\ hkb]lmjz
Z "N ;ZfZ EmdZ 8,40% 93.215 (34.626) 58.589 93.215 (34.626) 58.589
2.530.440 (447.583) 2.082.857 2.605.955 (643.098) 1.962.857

Mg_r,_ DhfiZzgbe_ m dZiblZem aZ\bkgbo ijZ\gbo ebpjZz gZ4 "I bg_"bpghkb
ob,Zz~"Z "bgZjZ b \aZ20.000 0b,Z"2bgZj@d h"ghkm gZ N p3f[Ei~bg_
rlh e ihke_"~bpa\jr_g~rhdZiblZebaZyimsrl\ZomgZmlh
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25. >M=HJHQGB NBG:GKB3KDB IE:KF:GB gZzZklz\zd
252. Mg_r,Z m dZiblZem hklZebo ijZ\gbo ebpZz
MkdezZ’k@J _r_f_f:]_gpbeaZijb\j_~gj_1bklj_ [jhe ;> h~  2024sXh~bg_
dhebsf_mk\he_jgZbkljZpbhiglZeZ\EZjbkZfDaJ_]bkljgb\j_"gblm[e_dZjAarI\Z>mgz\
Imjbkhhh AeZlb[hjmebd\b”r"Zpbeb DhfiZgbeZ «_nbdkdrf,mdeibl|Ze&imri\Zgbey_
dfblh\h*kI\NApgpZrghkllbeZgmeZz
DhfizgbezZ «_ gZ "~Zg 2028 _fIhZ2bg_ koh” gB6FAMfZf_fAi ~ghklbfh\bg_3
ba\jrbezZz ZgZebam _\_glmZegh] ihklheZfZ bg~bdZ]hmjd|bZdjbjrbeglz ~Z gbe_
“hremhfZgbn_klZpbg~bdZIhjZsbmdZab\ZEb "hrehh*h*ZIgmlfZzf_fYg_"ghklb
mq_r,@dZiblZemgljhebkZyjmorlZ\Z ba dh] jZae&hgithd] [&hjh\h{_fl klh\Z
hi_a\j_{_fZz
M gZj_"~ghe 1Z[_eb «_ ijbdZaZgh mqHr,_ m dZiblZem hklibdbglbjfZ2gbo ebpz
m ob,Z"ZfZ ~bg
2024. 2023.
L_e_dhf Kj[bez Zz ~ ;_h]ljz» 4 4
:dpbhgzZjkdb nhg® Zz ~ ;_h]ljz" 5 5
MAim _f_ hkb]lmjz\ZqZzZ Kj[be_ 127 127
;_hljz~kdz [_jaz z» 1.224 1.224
OD KeR[R"gD aRgD Z~ ;HR]jD" 8.381 8.381
JLP 3RZ[Zp ™ Z™ RZ[Zp 40.327 40.327
KIZf - N p_flzZj 50.068 50.068
MgHr,m dZiblZem hklZebo ijZz\gbo ebpZ gz ~Zg “gp b@ghkb 1h ob,z"z
"bgzZjZ b g_ijhf_f_gh «_ m h~rghkm gZ djzZ- lh~bg_
253. Bg\_klbpbe_ dhe_ k_ \j_~gmem ih Zfhjlbah\Zghe \j_~ghklb

Bg\_klbpbe_ dhe_ k_ihjZtgjmbah\Zgh"ghkllb[mo\ZIZem ~mo@hiprh\j_ ~ghklb

kznbdkgbjbghkhqbeZ »_ kljmdImjZ ijbdZaZzgZ m ke_*_,

he 1Z[_eb

m ob,Z"ZfZ "“bg

r_p_flZ] ~_p_f[Z]
N
>ZImf Dmihgk GhfbgZec <zeml D”\)]h\zh K GhfbgZeg: <Zeml Dfblh\h~kl
Ahki_,Z klhiz \j_"ghkl \j Xghkl \j_"ghkl _gZ \j_"gh
16.02.2026 5,85% 300.000 ?M. 35.847 300.000 ?2M! 35.873
300.000 ?M. 35.847 300.000 ?2M< 35.873

DhfizgbeZ «_ aZ ~j"Z\g_ oZjlbe

h[jZzgmg bkijz\d_ \j_~ghklb m kdeZ"m kZ aZol_YWwtHZ PENYB

bkijz\d\j_~ghkltbibo Oh< baghkihZ"2bgZjz

HKL:E: >M=HJHQG: KJ?>KL<:

h~ \j_~ghhlhafhjlkahyZ§h-"ghklba\jrbez

AZgh by KIZf_

m ob,Z"ZfZ "bg

3. A _p_f[Zj N p_flz

2024. 2023.

J ]li_kb kZ jhdhf ~hki_,Z ij_dh JhA"bgm ~Z 183.294 132.655
KIZf_ gz "~Zg 183.294 132.655
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IHLJ: @B<:5:

m ob,Z"ZfZ ~b

N p f[Zj N p f[Zj
;imlb Bkijz\d G_| ;imlk Bkijz\d G_1

I1h1jZ b\ZfZ ih hkgh\m
IjHfbeH “b\hlgbo hkb]n 1.108.940 (200.461) 908.479 880.848 (170.200) 710.648
IjHfbeH g_"b\hlgbo hkt 9.953.807 (2.626.781) 7.327.026 8.703.423 (2.584.092) 6.119.331
IjHfbeH kZhkb]mjzfz 458.105 (12.499) 445.606 540.473 (15.456) 525.017
Mq_r,Z m gZdgZ”b rl_|
a_f,b 263.459 (1.515) 261.944 397.639 (53.728) 343.911
ljh\babes_ ba ihkeh\z
kzhkblmjzfz b j_hkb]r 71.486 - 71.486 208.665 - 208.665
1jZ\Z gZ jH]jHk m a_f,I 1.813.152 (1.628.292) 184.860 1.835.312 (1.610.437) 224.875
1jZ\Z gZ jH]jHk m
bghkljZgkl\m 603 (603) - 603 (603)
Mkem gD ebd\bA"Zpb+Z
rl_1z 31.167 (19.095) 12.072 34.268 (21.280) 12.988
>Zlb Z\Zgkb azZ rl_I_ b
hkblmjzfzZ b hklzeb "z
Z\Zgkb 443.635 (74.072) 369.563 468.132 (162.488) 305.644
Ih1jZz b\ZfZ h” ih\_aZg
ijZ\gbo ebpz 13.018 (12.207) 811 4.668 (4.668)
IhljZ b\ZfZ aZ hklzZe_ 58.207 (58.207) - 57.943 (57.943) -
IhljZ b\ZfZ h” aZihke_ 78.104 (1.875) 76.229 86.366 (2.127) 84.239
2klzZzeZz ihljz b\zZfZz 2.537.717 (2.182.294) 355.423 2.658.739 (2.255.184) 403.555

16.831.400 (6.817.901) 10.013.499 15.877.079 (6.938.206) 8.938.873

27.1. 1hljZ b\ZfZ ij_fZ jhqghklb ~hkim,mlh baghkm

m ob,Z"ZfZ ~bg

lj_fbez lj_fbez ~ Ma_r._ ! . HklZez .

hI(JE]ijf kz#]_kb]mjz grdozrt J_l_kb injjzoprzpz Mdmieh
o Anii o 31122023 4720929 432.924 389.086 79.026 82011 5703.975
~"hKi_® 51 129004 5449181 366.946 257.792 78.072 75358 6.227.349
0.60 31122023 655.807 45.181 1.882 36.306 188.518 927.783
31.12.2024 757.076 38.296 1.247 35.868 173225  1.005.711
c0.00 31122023 254.754 25471 425 23.078 38.122 341.850
31.12.2024 294.052 21.500 282 22.799 35.030 373.752
o \p;, 31122023 3952604 36.896 6.246  1.697.506 3210129 8903471
- 31122024  4.562.438 31.273 4139 1.677.016 2049.722  9.224.587
<p.. 31122023 9584273 540.473 397.639  1.835915 3518779  15.877.079
?=1 31122024 11.062.747 458.105 263450  1.813.755 3233334  16.831.400
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NBG:GKB3KDB IE:KF:GB

m ob,Z"ZfZ ~bg

2024. 2023.
G _lh \j ~gh G |h \j ~gh
NbgZgkbekdZ kj_~kI\Z dheZ k_ \j_~gmem ih n
djha hklZeb j_amelZl
>m gbqd_ oZjlbe_ h~\j_~ghklb 32.367.799 28.684.849
<ezZkgbqgd_ oZjlbe_ h~ \j_~ghklb 301.994 324.282
32.669.793 29.009.131
Djzldhjhggb ~ _ihablb dh” [ZgZdZ 8.015.413 5.761.627
HklZeb djZldhjhqgb nbgZgkbekdb iezkfZgb 304.406 236.397
8.319.819 5.998.024
KIZf_gzZ ~zg N p_f[Z]j 40.989.612 35.007.155
NbgZgkbekdb ieZkfZgb gZ ~Zg 2024" _Jh" gz [_e_"_ ip\h}Z ob,z"Z "bgZjz h~ghkg

m hrghkm gz A p Z[3h~bg_ rlh +_ gZe\_,bf ~_ehf ihke "bpZ dmdEjblye Z Yj Z\gt
\j ~ghklb b hjhq_fz ~_ihablZz

28.1. NbgZgkbekdZ kj_~kI\Z dh+Z k_ \j_~gmem ih n_j \j_~ghklb djha hkiZeb j_amelZl

M gZj_"ghe I1Z[_eb «_ijbdZazg ij_Je_" *j"Z\gbohkZhlbdeZ kBnhdh\Zgbo dZh >m gbqgd.
oZjlbeh™Mj_~ghkldhek \j_~gmimn _j\j _~ghklbjhdaklZejb amelZl gzZ ~Zg N p_fljz

b lh~*bg_
m ob,Z"ZfZ ~b¢
N _p_flZ]j N_p_flZ]j
>ZImf Dmihgk Dfblh\h~I
"hki_,,Z klhiz thngeg <Zeml \ 9z G'hfngegl <Zeml be]h\h’\k
\j_"ghkl \j 79hk| \j_"ghkl _gZ \j_ngt
23.01.2025 2,50% 2.000 EUR 239.415 2.000 EUR 237.214
13.06.2025 2,50% 1.000 EUR 118.260 1.000 EUR 116.877
27.05.2026 3,50% 6.026 EUR 721.487 6.026 EUR 714.935
29.01.2027 4,25% 1.269 EUR 156.728 - - -
17.03.2027 3,50% 1.550 EUR 186.609 1.550 EUR 183.875
28.03.2028 3,50% 838 EUR 100.445 838 EUR 98.198
21.10.2031 3,75% 2.313 EUR 271.780 2.313 EUR 256.908
28.02.2032 2,00% 1.311 EUR 138.749 1.311 EUR 128.585
08.09.2032 3,75% 3.327 EUR 390.931 3.327 EUR 366.504
26.02.2041 2,25% 1.470 EUR 130.649 1.470 EUR 120.657
20.01.2024 2,75% - - ) 1.114.850 JK> 1.142.601
25.01.2025 5,00% 4.668.510 JK> 4.889.333 4.668.510 JK> 4.887.344
30.07.2025 3,00% 8.758.540 JK> 8.826.427 8.758.540 JK> 8.606.906
11.01.2026 4,50% 2.128.900 JK> 2.233.356 2.128.900 JK> 2.196.206
08.02.2028 5,875% 3.161.100 JK> 3.480.765 3.161.100 JK> 3.364.475
26.10.2031 7,00% 3.264.970 JK> 3.738.900 948.700 JK> 1.000.197
20.08.2032 4,50% 6.726.400 JK> 6.743.965 5.882.400 JK> 5.263.367
21.104 EUR 19.835 EUR
28.708.420 JK=> 26.663.000 JK>
32.367.799 28.684.849

DhfizgbeZ «_ azZ "~j°Z\g_ oZjlbe_ h” \j_~ghklb deakgbudh\ZogZjldZh h” \j_~ghklb
dhe_ k_ \j_~gmem ih n_j \j_~ghklb djha hKizeéZzZj hdpZemdp ekijz\d_ \j_~ghklb m
kdezZz"m kzZ azZol_\bfZ FKNB lzdh ~Z gz ~zZg klZzf_ g_]JhZbfah\Zgbo Im[blZdZ ih
FKNB aZzZ h\_ "j"Z\g_ Oh< b%gbkd"2bgzjZz
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28. NBG:GKB3KDB IE:KF:GB gzklz\zd
281. NbgZgkbekdZ kj_~kI\Z dheZ k_ \j_~gmem ih n_j \j_~ghklb djha hE\Zéb j_amelZl gz

M gZj_"ghe 1Z[_eb «_ ijbdZazg ij_Je_" Zdpb-.dZ#ieZkliyhbuhj\bebdj_~ghklb

dhek \j_~gmitm _j\j_"ghklbjhdklZejh ameldZ ~"Zg N p_f[jZ b lh~bg_
m ob,Z"ZfZ ~bg
2024. 2023.
vihe P_gzZnm _. , vihe P_.gzZznm _. ,
Zdpbe Abgzjbfz “1-"9hkl Zdpbe Abgzjbfz “i-"9hk
GBK Z ~ Gh\b Kz~ 394.229 754 297.249 394.229 812 320.114
?2g_jlhijhe_dl ohe”b
zZ "N ;_hljzn 7.630 375 2.861 7.630 350 2.671
F IZezZp Z ~ =hjfb
FbezZgh\Zp 942 2.000 1.884 942 1.590 1.498
KlZf_ gz ~Zg
A p flZj 301.994 324.282
28.2. DjzZldhjhggb ~_ihablb dh” [ZgZdZ
Djzldhjhggb ~_ihablb dh” [ZgZdZ dheb gZ "Zg]h”~b\g p bfdphk_ ob,z"z
Abgzjz [_e_"_ih\_,Zf_\j_~ghklb m baghkm h*"*bgZjz abg2&fhHh m h~rghkm
gZ djZ- ]h~bg_
DzZfzlg_ klhi_ ih dhebfZ km hjhq_gb ~_ihabli{jgz ~Zglh”*by_pdj_,m k_ m jZkihgm
h» ~h lh~brf_ azZ "bgzZjkd_ ~_ihabl_ aK¥bkghhabBlBaghhdz ~hki_,Z ~hd
k_ klhi_ az ~_\bag_ ~EURadj_,m m jZkih32d hvh lh~brf_  Z kb _\bag_

AN _ihabInUSD km
DhfizgbeZ ih k\bf hjhg_gbf g_gZf_gkdbf ~_iha®BlbfzfgZ ~Zg ]h~*bg_ bfzZ Ba<zZ\_
[ZgzdZz "D kH [Zgd_ gH,H dRfiHgaR\DIb gD |WDjiflizipwe kjHR*dBK®R "D bo gH,H

aD”j°D\DIb iR [beR dRf RkgR\m koh~gh IDgqddZjhk¢§D\[Z g2 e jfbs R bg\HkIbjDfm
kjHAkID\D Rkb]mjDfD 3Kem'[_gb JeDkgbd JK' [j 137/2022 b82/2024).

DhfizgbeZ «_ aZ ba\l\jrbeZ h[jZgmg bkijZad _hj\jgrMghikldbl_ m kdezZ” m kZ aZol_\bfz
FKNB |z ddg 2~ 2 §1.12.2024. 1h*bgklZ f bkijz\d\j_~ghklbaghBB05 ob,Z*22bgZjz

28.3. HklZeb djzldhjhqgb nbgZgkbekdb iezZkfZgb
DZIl_]lhjbeZ hklZebo djzZldhjhggbo nbgZgkb ek dblkonhie ZKkF 208t 406n o b ag™ Z
N_p_f[j2023 JK236.397 ob,Z"Z h”ghkb k_ gZ ijbf,_g_ gq_dh\_ dheb "hki_\Zem m i_jbh
NZgZ gZdhg "ZImfzZ [bezgkZz
KLIMDLMJ: BKIJ:<D? <J?>GHKLB IHLJ:@B<:5:

M gZj ~ghfij le "m ~Z1Z «_ 1Z[_eZ dj_|ZpEipZA dZ i ginfizklb ih1jZ b\ZfZ Ihdhf
2024 1023 ]h”bg_

m ob,Z"ZfZ ~bg

2024. 2023.
KIZf_ gz ~Zg +ZgmZj GZihf_gZ 6.938.206 7.683.268
>h~ZlgZ bkijz\dZ GZzihf_gz 1.277.405 892.715
GZieZ, gZ bkijz\,_gZ ihljz'b\Zfz Gz (1.242.691) (1.340.248)
KfzZf_f_ bkijz\d_ \j _~ghklb ih h[jZgm¢ (155.019) (297.529)
KIZf A p f[Z] GZihf_ gz 6.817.901 6.938.206
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=HLH<BGKDB ?D<B<:E?GLB B =HLH<BG:

mob,zZ”rzZfZ "bgZz

rp f[Z]) rp f[Z])

L_dm,b jZgmihlgZ hkblmjzfz 113.801 101.233
L _ dm,b jZgemgtb\hlgZ hkblmjzfz 1.758.297 2.227.812
>H\bagb jZgmhligZ hkblmjzfz 193.424 147.230
>H\bagb jZgmgb\hlgZ hkblmjzfz 76.133 70.626
Q_dh\b 99.621 55.744
2klZeZ gR\qZgZ kjH"KkI\Z 10.895 8.991

2.252.261 2.611.636

Dhfizgb+Z «_ az ]hlh\bgm b ]Jhih\bgkd_ _d\b\Zegmlg WkijZkeZ \h[{Zhkib m kdeZ m kz

aZol _\bfzZ FKNB A~Zgahz@§1.12.2024. Th bgklZf bkijz\d\i_~ghklitbagh&27.267 ~"bgZjZ

:DLB<G: <J?F?GKD: J:A=J:GBQ?5:

m ob,z”rZfZ "bg

r_p_f[Z]j Nop_f[Z]
JZaljZgbq_gb ljhrdh\b ijb[Z\_ hkb] 3.902.182 3.687.365
>im]z zdIb\gz \j_f_gkdZ jza]jZgbgq 431.786 181.723
4.333.968 3.869.088

31.1. JZa]jZgbq_gb ljhrdh\b ijb[Z\_ hkb]mjZfZ

DhfiZgb+Z \jrb jZaljZgbq_f_ ljhrdh\Z ijb[Z\_ m kjZafhkg mg_rfkz ijmgmdmighe [jmIh
ij_fbeb hkb]mjZfz ihs _~bgZqgh ih k\bf azdhgkdbf \jkIZfZ hkb]mjZfZ

Dj 1Zf_gZ jZgmgm jZa]jlZlybdh\@pmw[Z\_ hkb]mjZfZ m Ihdm ]hAbg_ ijbdZaZgh «_dzZdh ke

m ob,Z"ZfZ ~bg

2024. 2023.
lhq_lgh klzf_jzZaljZzgbg_gbo ljhrd
ijb[Z\_ gz ~Zg eZgmZjz 3.687.365 3.368.126
7jhrdh\b ijb[Z\_ij_jzaljZzgbq_fZ 8.915.021 8.399.815
7ihrdh\b ijb[Z\_ ihke_ jzal]jZgbq_f
gZihf_gz (8.700.204) (8.080.576)
KIZf_ gz "Zg N_p_flZ] 3.902.182 3.687.365

L?0GBQD? J?A?J<? DH3? |:>:3M G: L?J?L K:HKB=MJ:<:Q:
J?HKB=MJ:<:Q: B J?LIJHP?KBHG:J:

m ob,Z"ZfZ ~bg

rop f[Z) rop f[Z]
J _a_j\_azZ ij_ghkg_ij_fbe_dhe_ i:
I_j_1I kZhkb]mjz\ZgqZ j_hkb]lmjzZ\Zq
ji_lihp_kbhgzjz 3.027.577 2.074.949
J_a_j\bkzg_rl_I_dhe_iZ~"Zem gZ
kZzhkblmjz\ZzqzZz j_hkblmjzZ\ZqzZ b
j_lihp_kbhgzjz
-ijbez\,_g_ g_ebd\b”bjzg_ ri_I_ 2.484.932 2.227.103
-gZklzZe_ g_ijbez\,_g_ rl_I_ 244511 255.833
2.729.443 2.482.936
HklZze_|_ogbqd_ j_a_j\_ dhe_iz"Zz
kZhkb]mjz\ZqZ j_hkb]lmjzZ\ZqZ b
j_lihp_kbhgzjz 11.337 10.074
5.768.357 4.567.959
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D:IBL:E

m ob,Z"ZfZ ~bg

np f[Z] 31~ p f[Zj
g_b\hl “b\hlI MDMIG g__b\hl “b\hlI MDMIG

Hkgh\gb b hklZeb
dziblze 7.963.893 2.070.888 10.034.781 7.963.893 2.070.888 10.034.781
J_\ZehjbaZpbhg_
j_a_j\_ 2.879.930 213.769 3.093.699 2.949.516 222.932 3.172.448
G_j_Zebah\Zgb ~"h[ 2.291.848 922.693 3.214.541 1.313.179 511.154 1.824.333
G_j_Zebah\Zgb Im| (2.176.884) (598.950)  (2.775.834) (2.098.920) (584.637)  (2.683.557)
G_jZkihj_{_gZ ~h[t 8.072.548 536.923 8.609.471 6.206.680 424.865 6.631.545
-G_jzZkihj_{_gZ "h
jZgbebo ]h~bgZz 5.495.294 66.115 5.561.409 4.638.030 60.349 4.698.379
-G_jzZkihj_{_gZ ~h
l_dm,_ ]h*bg_ 2.577.254 470.808 3.048.062 1.568.650 364.516 1.933.166
=m[blZd ~h \bkbg_
dziblzez - (4.627) (4.627) - (369.143) (369.143)
-=m[blZd ba jZgb-
lh~*bgZz - (4.627) (4.627) - (369.143) (369.143)
-=m[blZd I_dm,_
Ih~bg_ - - - - - -

19.031.335 3.140.696 22.172.031 16.334.348 2.276.059 18.610.407

BkdZazZgb ~h[blZa Fh~"bgb m ba@OK&0E2 0b,Z"Z ~bgZjZ h~rghkb k_ gZ ~h[blZd g_‘b\higb
hkb]mjZfZ m bagbmmshob,Z~Z ~bgZjZ b ~h[blZd “b\higbo hkb]mjZ70808 deghm h~
"bgZjz

>h[blZR028 ]h bgb m badloR3IME6%0b,Z"Z ~bgZjZ hrghkb k_ gZ ~h[blZd g_"b\hlgbo hkb]m
m baghkm hA 0b,Z"Z "bgZjZ b ~h[blZd “b\hlgbenhtkb]mjZfZimDZghkgZjZ

DhfiZzgbeZ +_ gZ hkgh\m H”emd_ Kdmirlbg_  ZdmbH@ZhZb haBZk]h~bgm b bkieZlb
Ab\b~_g~_  KI/24 h~5 Zijbez 4 lh~bg_baljrbeZ jzkih”_em ~h[bldZ g_‘b\higbo hkb]mjz
2023 ]h”bg_ m badisesss0”0b,Z~Z "bgZjZ gZ ke _"_,b gZgbg

- aZ bkieZlm ~b\b~_g~_ ZdpbhgZjbfzZ DhfiZzgbesbaghkdmhghf [jmllob,Z*Z ~"bgZjz
hrghkgh m [jmlh baghkm h~* "bgZjz ih Zdpbeb
- ij_hklZzeb ~_h ~h[bldZ m baghkm h~* ob,Z"Z "bg@jIZ&¥Mjj_ZogZ "dZil

GZ\_~_ghf hhemdhf ~h[blZd “b\higbo hkb]mjZBaBlenobafhXmMbyZjZ jZkihj {m-_ k_ gZ
ihdjb,_ Im[bldZ “b\higbo hkb]lmjZfz

>p\b”r_g”"Z «_ ZdpbhgZjbfZ DhfiZzgbe_ I0kiedned«# 1HEQGHEg_gZ ke_"_,b gZgbg

- J_im[ebpb Kj[beb ~b\b"_g~Z «_ bkieZ,_gZ "bj_dlghfy mimefZzlhd gZ kdge@"m kZ
bgkljmdpbezfz Mijz\_ azZ lj_ahj m bagpkdb "E " bgZjZ

- :dpbhgzZjkdhf nhg”m ~b\b~A_g~Z «_ bkieZ,_gZ fbgZdjggmamiexZihlZz m kdeZ"m kzZ
bgkljmdpbe+zZfZ FbgbkIlZjkI\Z ijb\j_~_ m baghkm h»* Z ob,Z"Z "bgZj

- k\bf hklZebf ZdpbhgzZjbfz DhfiZzgbs_ g_Ih ~b\b™ g*"Z m daghEmr*ihgZjzZ «_
mieZ,_gZ ij_dh P_gljZegh] j_]bkljZz oZjlbeZ hiMghkghglgkklbgh\qZg_ jZgmg_ ij_dh
geZgh\zZ P_gljZzegh] j_]1bkljZ oZjlbeZ h™ \j_"gdkbh ghjb dfzron hi\hj_g_ \eZkgbqgd_
jZgmg_ oZjlbeZ h”™ \j_~ghklb

KljmdImjz ZdpbhgZzZjz Dhfizgbe_ «_ ke_"_,Z

GhfbgZec GhfbgzZegz Mg_r,_ m

Hibk :jhe Zdpb 7 \j_~ghkl Zdpbekdhf
P_9 Zdpb-z dziblZem
J_im[ebdZ Kj[b+Z 11.650.612 652,00 7.596.199.024 76,70%
:dpbhgZjkdb nhgn Z~ ; | 548239 652,00 357.451.828 3,61%
HklZeb ZdpbhgZijb 2.990.351 652,00 1.949.708.852 19,69%
Mdmigh Zdpbekdb dZibl: 15.189.202 652,00 9.903.359.704 100,00%

GzZ ~Zg N _p X3«Z ]h~bg_ [_jaZgkdZ p_gZ ZdpbeZ DhfizhdH babbkbzZzZ »_
N_p_f[Z2023 ]h"b@4l  "bg2iZ
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D:IBL:E gZklz\zd

33.1. :dpbekdb b hklZeb dZiblzZe

m ob,zZ”rZfZ ~bg

N p_f[z N p_f[z
2024. 2023.
:dpbekdb dZiblZe 9.903.360 9.903.360
Mdmigh hkgh\gb dZiblzZe 9.903.360 9.903.360
2klZeb dZiblze 131.421 131.421
KIZf_ gz ~Zg 10.034.781 10.034.781
Hkgh\gb dZiblZe gbgb Zdpbekdb dZiblZe m k\hebgb nbabgdbohlpbigg\gBdpdlrpZmdmig_
ghfbgzZeg_ \j_~ghklb "bgzjz h” q_]Z m[mb&\hKqgploe J_i h[bggbo
ZdpbeZ mdmig_ ghfbgZeg_ \j_~ghklb rlh ij Mxdz)zz mdmigh] hkgh\gh]
dZiblzez
Gz "~Zg N _p ZJ3«Z 1h~bg_ ZdpbMkdb dzZiblZe DhfiZgbe_ dfb]h\h/bdyhdsn \h2A*ghkl n
ob,Z~"D ~bgZjZz N p_3[Z4jh~bg_ obY"BO§ZjZ gZeZabh k_ m ihk_"m mdmig
5435 ZdpbhgzZjzZz h” dhebonkabqdZ ebp4jZz\gZ ebpZ md,mgmem,b b J_im[dbdm Kj[bem Z
dZklh~b ebpZz N op_flzZj lh~bg_ mdmigh h” diZe«bpbkoZjZz nbabqdZ ebpz

ijZ\gZ ebpzZ md,mgmem,b b J_imp2bkdm dZjkbrfb &bpZ

KljmdimjZ Zdpbekdh] dZiblZeZz gz ~Zap4 R02%p Jtifdbg [beZ + ke ~_ ,Z

np f[Z] Nop f[Z]
. M . M

) . % ijhe - % ijhe .
:dpbhgZj ob,Z"Zf. ob,zZ"Zf.

mq_r, Zdpb "bgZj mq_r, Zdpb "bgZ]
J_im[ebdZ Kj[beZ 76,703% 11.650.612 7.596.199 76,703% 11.650.612 7.596.199
:dpbhgZjkdb nhg? 3,609% 548.239 357.452 3,609% 548.239 357.452
JZ~h\b, JZ"brZ 0,329% 50.000 32.600 0,179% 27.177 17.719
JZ~h\b, KeZ\brz 0,200% 30.433 19.842 0,076% 11.503 7.500
DmdjbdZ KeZ\dh 0,184% 28.000 18.256 0,102% 15.500 10.106
1/% Dhf_jpbeZegZ [ZgdZ .
;_hljz~ 0,173% 26.207 17.087 0,173% 26.207 17.087
NZEh\ 1j_7jZ] 0,158% 24.053 15.683 0,158% 24.053 15.683
8WPD &RPPHUF ~ h R ;_ 0,115% 17.493 11.405 0,115% 17.493 11.405
:FK hkblmjzf_zZ ~ h ;_h] 0,096% 14.600 9.519 0,096% 14.600 9.519
D_jzfbdzZ 3h\Zgh\b, ~hh 0,068% 10.263 6.691 0,064% 9.767 6.368
HklZeZ ijZ\gZ ebpZz 0,775% 117.777 76.791 0,771% 117.081 76.337
HklZeZ nbabgdZ ebpZz 13,349% 2.027.599 1.321.995 14,001% 2.126.658 1.386.581
DZklh”b b a[bjgb jZgmg 4,239% 643.926 419.840 3,952% 600.312 391.403
Mdmigh 100,00% 15.189.202 9.903.360 100,00% 15.189.202 9.903.360
KljmdImjZdpbekdhdZiblZzezDhfiZzgbe_ gz ~Zg N po28[jZ Zdpbekdb dZiblZe

b N p_f[3®3 Jh~bg_ ijbdZazgZ «_ m ke_~_,he |Z[_eb

m ob,Z"ZfZ ~bg

N p_f[Z] N p_f[Z]
JK> EUR JK> EUR
Hkgh\gb dZiblZe
@b\hlgZ hkblmjzfz 2.070.888 17.698 2.070.888 17.674
G_'b\hlgZ hkb]lmjzfz 7.832.472 66.936 7.832.472 66.845
KIZf_ gz ~Zg 9.903.360 84.633 9.903.360 84.519
2klZeb dzZibldebaghkm h~ O @Z@RjfbjZg « kdeZ m kZ aZolH\bfzZ j_JmeZlb\_
GZjh~g_ [Zgd_ Kj[be_ m Ij_gmldm ij\_ ijbfHg_ RHIIMGZ " qtbgZAdEbskdR ba\HrlZ\ZfH
ijbf_fb\bo m J_im[ebpdbbifhmqgmem,b ijHeZag_ RAjHA[_ 1Z~Z \zZ _, ] |jb¥ZelgbdZ h h[jz

kZ~j"bgb ihabpbeZ m h[jZkpbfZ nbgZgkbekdbo ba\_rizkZ]mjZ fAimgXZ RkfyR\m dR]Z <H
DhfiZzgbeZ ba\jrbezZ jHdeZkbnbdZpbem ba\RjZ \ZgiRkelRligpbgkj¢iZ2 kKRE\ZeR]dRZiblZeZ
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33. D:IBL:E gZklz\zd

332. G_j_Zebah\Zgb ~h[bpb

m ob,Z"ZfZ ~bg

np flZ] N p f[Z]
:dimZjkdb ~h[bpb ih hkgh\m ieZgh\Z ~_nbgb 37.687 37.687
>h[bpb ih hkgh\m \eZkgbgdbo OR< ih n_j
hklzZeb j_amelZzl 116.279 115.702
>h[bpb ih hkgh\m “m° gbgdbo OR< ih n_j
hklZeb j_amelZl 3.060.575 1.670.944
3.214.541 1.824.333

Ih\_,Zf ~h[blzZdih hkgh\fim gbgdbdjlbsE"\j_~ghklb_ihke_"bph~Zlighlg\_klbjz fz
ijhf_g_n_j\j_~ghklIbdj"Z\gboZjlb«Zz*"\j_~ghklbhekmdeZkbnbdh\@ghkm - gbgdZjlbsh”"
\j_"~ghkldhek \j ~gmishm __j\j_~ghklbjhdklZejb amelZl

333. G_j_Zebah\zZgb Im[bpb

m ob,Z"ZfZ ~bg

N p f[Z] N p f[Z]
:dimZjkdb Im[bpb ih hkgh\m ieZgh\Z ~_nbgl 329.969 300.477
=m[bpb ih hkgh\m \eZkgbgdbo OR< ih n_j
hklZeb j_amelZl 19.823 300
=m[bpb ih hkgh\m ~“m°gbgdbo OR< ih n_j
hklZeb j_amelZzl 2.426.042 2.382.780
2.775.834 2.683.557

Ih\_,Zf_ Im[blZzdZ ih hkgh\m \eZkgbqgdbo oZjlbeZkh™Mj\i*¢mhkilbihdme_j \j_~ghklb djha
hklZeb j_amelzl «_ ihke_"bpZ kfZf_fZ n_j \j_~ghklb Zdpb+eZ GBK

Ih\_,Zf_ ]Im[blZdZ ih hkgh\m ~m- gbgqdbo 0ZjlbeZkh A\ ygrhekibildhr_j \j ~ghklb djha
hkiZeb j_amelZl «_ ihke_~bpZ ijhf_gZ n_j \j_~ghlbldz "j"Z\jg bg ok jo

>M=HJHQG: J?A?J<BK:5:

m ob,Z"ZfZ ~bg

N p f[Z] 3.~ p f[Z]j
FZI_fZlbgdZz j_a_j\z 6.066.179 5.824.741
J_a_j\_ aZ bajz\gZf_ jbabdZz 137.965 134.766
J_a_j\_ aZ [hgmk_ b ihimkl_ 314.911 321.414
>jm]_ lI_ogbqgd_ j_a_j\_ hkb]mjZfz 209.034 -
>jm]Z "m]hjhqggZ j_a_j\bkZfZz 1.304.411 1.186.176
8.032.500 7.467.097

>im]_ |_ogbqgd_ j_a_j\_ hkbImjzZfz m\_~_g_ km InZublépgibdBf h m&ZgiblgZ *jm]bo |_ogbqgdbc
j_a_j\b dheb +_ kimibh gZ kgzZ]lm m ~_p_f[jmjZgmdBX*Dbgm kZ azZ hkb]mjzZf_ i_gabhg_j.
“b\hlghf hkb]lmjZfm

>jm]Z “mlhjhg@Zi\bkZfz gz ~Zg N2Q24 f[1B~bg_ kZklho# j_a_j\bkZfZ aZ [_g_nbpbe_

aZihke _gbo m bda@Bkaeshdb,Zz"2bgzj(2023:1.159.931 0b,Z*Z ~"bgZjZ a_j\bkZfZ aZ km~kd_
kihjh\_ m bagHk®Sle6b,Z~Z ~bg@P23:26.245 ob,Z"Z ~"bgZjZ
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>M=HJHQG: J?A?J<BKgzklz\zd

34.1. FZI_fZlbqgdZ j_a_j\z
HljZgmg fzZl_fZlbgqd_ j_a_j\_ ba\jr_g o_ m kdeZ"gb&kZ Z HbDEM DNfITZjh g_ [Zgd_
Kj[be_ h | _ogbqdbf j_a_j\zZfZz FZI_fZlbqdZ j_a_j\Zf[gZ ~Zg ]h”"bBgp_baghkb
ob,Z”"Z "bgZjZz N p_flZj lh”*bg_ "bgdjZz Z"m" h\h] baghkZ gz
gbklm fzZI_fZlbgdm j_a_j\m kZ ij_ghkghf ij_fbehf hrgbkEZN ~bgZjz j_a_j\m
“h[blb ob,Zz”_ "~bgZjZz Z j_a_j\m [m"m,bo ljhrdh\ZZjZ ob,Z"Z "bg
Mg_r,_ j_hkblmjz\ZqzZ gz "Zg N p_fljz fZhirdpgthe m_&Zlj\b baghkb
ob,Z"Z ~bgzZjz LzZdh{_ \jr_gZ «_ ijh\_jZ ~h\h,ghklb afzj\ fZobmt\j{jgb baghk
“hj_a_j\Zpbe_ h~n ob,Z"Z ~bgZjZ ijhdfb _g <dfnzZhkehhgilZigbe dZh ~_h
fZI_fZlbgd_ j_a_j\_
ljhf_g_gZ jZgmgbfz fZ1_fZlbqgd_2024a 023 m]h~bgb [be_ km ke_"_,_
m ob,Z"ZfZ ~bg
2024. 2023.
KIZf - eZgmZj 5.824.741 5.721.439
Gh\Z hkblmjzfz 158.447 133.348
lhablb\g_ ijhf_g_ 1.093.962 988.693
Kfjl (32.783) (31.783)
>h b\,_f_ bkl_d (770.959) (759.509)
Hlidmi (168.039) (170.682)
Klhjgh (31.556) (24.210)
HklZeb kemqZe_\b ij_klzgdZz (3.801) (3.589)
G_]Zlb\g_ ijhf_g_ (3.833) (28.966)
KIZf - N p_f[Zj 6.066.179 5.824.741

FZl _fZlbgqdZ j_a_j\Z «_ h[jZqmgZlZ g_lh ijhkhfdIM\ghZbmam fZ1_fZlbqd_j_a_j\_
hkbf m ~_emD/$d@hjbkl_ k_ kiZlbgd_ \j_~ghklb iZjZf_1ZjZ " bukihkizkygho\ 2fD g
\Z°_,bf m fhf_glm azd,mq_fZ m]hVhjZ h hkb]mjZfn "Djiha_j$Zpk+Z\mdhebdh k_
mdZ'_ ihlj_[Z ma m\Z Z\Zf_ ~bgZfbqdbo \j AghRIbfB [M¥mh,bdjhdq dbgZqZ-Z aZ
h[jZaqmg A~bkdhglgbo klhiz \_jh\ZIgh,Z kfjlghklb ZpjhrdhbZ kibigheij klzgdz
hkblmjZfz h~ghkgh \_jh\ZIgh,Z bkdhjbr, fZ hipbeZ b ]ZjZgpbe«Z

im~ "m,Z hqg_db\ZfZ m ~_em iZjZf_|ZjZ h™ agZqgah=th a&Z /$Z [fap_fZ\gh ~hklmigbo
bgnhjfZpbeZ bgl_jgbo klZlbklbdZ b gZe[h,_ijZdk_ b |h

Xx m ~_em bfie_f_glbjZgbo \_jh\ZIgh,Z kfjlghklb kib[alZpJ_kfj[gbdm Kj[bem
2010- dhjblh\Zg_ km klhihf dhehf k_ h\_ [Z[ebp jglih]_ ZgZadmbem
kfjlghklb Ijbf_f_gZ klhiZz dhj_dpbe_ kfjlghklbheijth[dehggh&zZ kI\Zjg_
ihjln_,kd_ kfjlghklb b hq_db\Zg_ kfjlghklb aZz ]itvkeg " fp_hljjzgmgzlZz «_ gZ
gb\hm h~»

X "“bkdhglg_ klhi_ mspdtjkbhiz az k\Zdm ]h~bgm “hki_,Z azZ ~_\bagZ hkb]r
mi\j{_g_ km gZ gb\hm [_ajbabqgbo klhiZ ihkeh™ fkljh§Z\(,,2@%$0 ~hd km
kihi_ azZz ~bgzjkdzZ hkblmjzfz h”j_{_9g_ 9Z [Zab dbajkabiggla@ &¢BbHzlj_
ij_fz ih~"zZpbfz ~hklz\,_gbf h™ kljZzg_ G;K ma dhj_glpbedhebhe nbhphe { g
gZ hkgh\m hp_g_ kfZf_fZ lj’brgbo klhiZ m Ihdm lh~bg_

x ijhe_dlh\Zlghi_ bgnezZpbe_ bfie_f_glbjZg_ km m h[jZgmgm ijibeddkghdhj_dpb-e
m\_,ZfZ gh\qZgbo I|hdh\Z azZ bgneZlhjgZ hqgq_db\ZfzZkmh\h{efmZ ljhrdh\Zz
hkblmjzfz AZ ~bgzZjkd_ ihebk_ dhjbr,_gZ «_ 1hjfZklhHzZgbpdmpd,Zg_
bgneZpbe_dhem «_ h”*j _~bedh@GbKf_ ~hd km dh” ~ _\bagbo ihebkZ dhjbr,_
ijhe_dpbe_ ?P; FFN b “jm]bo j_e_\Zglgbo bgklblmpbez

x hg_db\zgb Iljhrdh\b kijh\h{_fZ hkblmjzfz hp_f_gb kiunigZosgb\Emmihebk_
aZ\bkghklb h” 1Zjbn_ g9ZqbgZ iezZz,ZfZ b \Zeml_m]hahjZ gBhepZ gdZab
ij_~f_lg_ ihabpbe_ ba [beZgkZ mki_oZ aZz ij\bo]h~bgk fpbma m\zZ Z\Zf_
ijh\babekd_ r_f_ azZ gZeazZklmi,_gbem IZjbnm m ihjln_,m hkblmjzZzfz “b\hlz

x \_jh\ZIgh,_ ij_klZzgdZ hkblmjzfz ijhp_f_g_ km ll@dm[iZzabjAxktdbz2z b
dzZiblZebazZpbe_ dhjbr,_gbo m d\ZglblZIb\gbf kim~beZfig_mkbplbkabdl,6 bg
bgl_jg_ j_ZebaZpbe_ "h]Z{Z+Z hldmizZz jZkdb™ b_dZhlgrefbadpbém ma
kgzZz Zg mlbpzZe ZdIm2Zjkd_ ijhp_g_
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34, >M=HJHQG: J?A?J<BKgxklz\zd
342. J_a_j\Z aZ bajz\gZf_jbabdz JABJ

H[jZgmgZzZIl_ JABJ gZ ~Zg 2024 _Thi'bg_ balBiRE5 ob,Z*Z2bgzjz N p_Zf
2023 ]1h~bd34.766 ob,Z"Z "bgZjid_,Zg_ km m h~rghkm gZ ij_loh”~gm Jh*Eggboh hkgh\m
j_a_j\bkZfZB.2® ob,Z"2bgZj2023 1h"bd@393 ob,Z"Z "bg)Zj&Zihf_gd.

343. J_a_j\_ azZ [hgmk_ b ihimkl_
J_a_j\_ azZ [hgmk_ b ihimkl_ gZ ~Z@024 ~NhpbigjZzba3ljhRll ob,Z"Z "bgZjZ b m
hrghkm gZ djzZe ij_loh”*g_ ]h”"bg_ dZ¥»Z4kdmobadhhmRbgZjz kfZf_g_ &503az
ob,Z"2bgzZjz dZh ihke_"bpZ g_lh _n_dIlZ h[jZgmgZlbo j_a_j\bkZfZz

344. J_aHj\bkZfZ m kdezZ"m kZ FJK Aljbfzfz aZihke_gbos3

mob,zZ~zZfZ ~"bgz

. G_bkdhjbr, _«
. 3m[beZj¢ .
Hlij_fgbg_ AT lh”~brfb Mdmig
gzliz*. hAfhijb
KIZf - eZgmZj lh~bg_ 586.754 552.296 20.881 1.159.931
Lihrzd mkem]Zz 30.425 52.823 2.730 85.978
Lihrzd dzfzlz 36.379 34.242 70.621
:dimZjkdb Im[ppbZd i _jbh~Z - 26.475 26.475
Mdmigh ih\_,Zfiphezd i_jbh~Z
Gzihf_gz 66.804 113.540 2.730 183.074
leZ,_g_[_g_nbpbe_ (54.131) (29.420) (1.051) (84.602)
:dimZjkdb Im[bpb ijbdZaZgb dj
ji_amelZzl 29.492 - - 29.492
KIZf - ANop_flZj lh”~bg_ 628.919 636.416 22.560 1.287.895

H[jZgmg “m]hjhggbo j_a_j\bkZfZ aZ  m[beZjgghgZ]jgbebdhflipezZkdZ m i_gabem
bajZz{_g *_ gZ hkgh\m ke_~_, ]

- ihrzZlzdZ h aZihke_gbf fboh\bf ]h"bgzZfz klzZkhXKlim bLZtgkbdgb ijbfzfz
bgl_jgbf ZdIbfZ b ihkeh\gbf iheblbdZfzZ DhfiZzgbe_

- ihkeh\gh] ieZzgZ Dhfizgbe_

- ihrzlzdzZ J_im[ebqdh] aZz\h~"Z azZ klZlbklbdm [le bgpdj ZNZHZbm AIZdimgZ h jZ"m b
AZdhgZ h ihj_am gZ “hoh~zd 1jz{ZgZz

- ijhlghaz _dhghfkdbo dj_1ZfzZ ~Zlbo h" kljZg_ Kei_ b Gfjdbd_ [Zgd_ Kj[be_

- ZdimzZjkdbo ij_lihklZ\db

:dimzjkd_ ij_lihklZ\d_ dhjbr,_g_ m2bZ4Z @023m ]J&Zbgm km ke_"_,_

- > 1Z,9_ 1Z[ebp_ fhjlZebl_1Z az J_im[ebdm Kj[bdmim[ebgdh] az\h*Z aZz
klZIbklbdm ,69%6-:6161-261-9);

- lTh~brfb jzkl azjz”Bo%AX2023 ]h7,68%);

- "bkdhglgZ klh524%%2023 ]h 6,20%);

- klhiZz nemdImZhE2023 ]h~

- klhiz bg\Zeb”ghklIfR023 ]h~"

’

345. J_aHj\bkZfz azZ km~kd_ kihjh\_

DhfiZzgbeZ m I_dm,_f ba\_rlZeghf i_jbh*kfdfa\frbé¢Za_j\bkZfZ aZ km~kd_ kihjh\_ m
baghm29 ob,zZz"Z "bgzZjz I1Zdh *"Z mdmigh j_a_j\bkzZf_ gz2022g ]h*"Bgp_ifjjzZ
gZ\_~_ghf hkgh\m 16646 lotb,Z*Z ~bgZpZ023 ]h” bgb j_a_j\bkZf_ «_ 2624Bhkbeh
ob,z~"Z ~bgzjz
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H>EH@?G? IHJ?KD? H;:<?A?
ljhf_g_ 9Z jZgmgm h”eh” _gbo ihj_kdbo h[Z\_aZ m IhomdPZdYbge ifbdZazZg_ k

m ob,Z~ZfZ “bg.

N p_flz N p_flz
2024. 2023.
H~eh _g_ ihj_kd_ h[Z\_a_
Ih hkgh\m ijb\j_f_gbo jZaebdZ baf_{m hkgh\bp_ ih
g_dj_lgbg_ hij_fZ b bg\_klbpbhg_ g_dj_Ilgbg_ ijbag
[beZzgkm b baghkZ ih dhebfZ km 1Z kj_"kI\Z bkdZaZc
ba\_rlZe«bfz 506.144 500.008
Ilh hkgh\m \j_~gh\ZfZ oZjlbeZ h” \j_~ghklb jZkiheh 14.656 17.527
520.800 517.535
H~eh _gD ihj_kdZ kj_"klI\Z
Ilh hkgh\m j_a_j\bkzZfz az hlij_fgbg_ aZihke_gbo (50.496) (48.594)
(50.496) (48.594)
G_Ih hheh _g_ ihj_kd_ h[Z\_a_ 470.304 468.941

25 <(A(
36.1. H[Z\_a_ azZ ij_fbem azjz~_ b ~jm]_ h[Z\_a_

m ob,Z"ZfZ ~bg

N p flZ] »p f[Z]

2[Z\HaH ih hkgh\m rIHIZ b m]h\hj_gbo t 10.741 52.977
H[Z\_a_aZ ij_fbem kZhkb]mjZfZ m a_f, 1.482.804 1.298.143
H[Z\_a_ aZ ij_fbem j_hkb]lmjZfZ m a_f,t 1.026.653 1.254.553
H[Z\_a_ aZ ijh\babem ba ihkeh\Z hkb]m
i_hkblmjzfz 121.483 119.918
H[Z\_a_ ih hkgh\m azZjz~Z b gZdgZ"Z a: 2.570 240.860
Ijbf,_gb Z\Zgkb 1.094.512 663.341
H[Z\ _a_ ij_fz ~h[Z\,Zqbfz 247.245 251.896
H[Z\_a_ ij_fZ "h[Z\,ZqifZ aZgZ ijZ\gZ e 16.226 14.560
H[Z\_a_ aZ ihj_a gZ ihkeh\_ hkb]lmjzZfz 109.527 96.199
H[Z\_a_ aZ ~b\b”"_g”"_ b mg_r,Z m j_am 32.105 27.398
H[Z\_a_ ij_fZ aZihke_gbfZz 9.765 13.300
H[Z\_a_ ij_fZ MAjm _fm hkb]mjZ\Zem,b¢ 19.336 17.571
H[Z\_a_ ij dKAH ‘H 120.271 111.816
2klZeH djZIdRjRgqgH R[Z\HaH 139.722 138.266

4.422.219 4.247.821
Mdmigh H[Z\_a_ aZ ij_fbem azZjz~_ b *j 4.432.960 4.300.798
M Thdm lh~bg_ ~hreh «_ ~h ih\_,ZfZ hpZ\ipdomhNgwgHkmbgm aZ baghk h*
ob,Z”~Z ~"bgzZjzZ rlh «_ m gZe\_,he f_jb ihke_~bpZgithd_ZXZgkiZbth hkgh\m miezZl_
lj_,_jzZl_dziZj_ m baghkm h~* ob,ZMZhAbjgZ j&Z dmihijh~Zeb g_ihdj_lghklb h”

lh"bg  GZihf gz
36.2. H[Z\_a_ ij_fZ jhqghklb ~hki_,Z

m ob,Z"ZfZ ~bg
KZh j_ Hklze_

RI_I_ >h[Z\,Zqgb hkb]mjZ f h[Z\ a Mdmigh

G ~hki e 31.12.2023 7.442 59.885 345.561 290.019 702.908
- — "~ 31.12.2024 1.509 59.214 339.708 334.806 735.236
0-60 31.12.2023 35.960 12.813 117.002 51.196 216.971
31.12.2024 7.291 12.670 115.020 59.102 194.082

60 - 90 31.12.2023 - 26 1.023.699 476.316 1.500.041
31.12.2024 - 25 1.006.359 549.872 1.556.256

b \br 31.12.2023 9.575 193.732 1.066.435 611.137 1.880.879
— 31.12.2024 1.941 191.562 1.048.371 705.512 1.947.386

K<?=: 31.12.2023 52.977 266.456 2.552.696 1.428.669 4.300.798
o 31.12.2024 10.741 263.471 2.509.457 1.649.291 4.432.960
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36. 2;:<(A( gzZklz\zd
36.3. H[zZ\_a_ ih hkgh\m ebabglZz
H[Z\_a_ ih hkgh\m ebabgl]Z gz ~Z@024. th’'wd[jZjbdZaZg_ m hd\bjm ihabpbe¢Z >m]hjh
h{z\_a_DBhzldhjhgqg_ nbgZgkbekd_ h[Z\_a_: ij_"klZ\,Z+em
GZ "Zg N p_fliz lh”~bg_
Mlh\hj_g
g_"bkdhglh\z
m ob,Z"ZfZ ~"bgZjZz KzZ~"ZrfZ \j_"gh gh\gZgb Ihdt
FbgbfZegzZ ebabg] iez,Z2fZz
Djzldhjhgqg_ nbgzZgkbekd_ h[Z\_a_ 194.038 198.053
>m]hjhqg_ h[Z\_a_ h” ~h ]h”bg 163.503 200.788
KIZf_ gz ~Zg Nop_fljz 357.541 398.841
36.3. H[zZz\_a_ ih hkgh\m ebabglzZz gzZklz\zd

H[Z\_a_ ih hkgh\m gZabgyz

_p20P& lh~bg_ijbdZazZg_m hd\bjm ihabpbeZ >m]h]
hiz\_a_ b Djzldhjhqg_ nbgZgkbekd_ h[Z\_ a_

ij_~klZ\,Zem
GZ ~"Zg N p_fliz lh~bg_

M]h\hj_g
g_"bkdhglh\z
gh\gZgb Ihdt

m ob,Z"ZfZ ~"bgZjZz
FbgbfZegZ ebabg] ieZz,Z2fZ

KZ~Zrfz \j_“gh

DjZldhjhgg_ nbgZgkbekd_ h[Z\_a_ 201.066 301.760

>m]hjhqg_ h[Z\_a_ h”~ ~h 1h” b 369.608 400.285

Klzf_ gz "~"Zg N p_fljz 570.674 702.045
J?A?J<? A: IJ?GHKG? 1J?FB3?

m ob,z”rzZfZ "~bg

N p_flZ]j N p_f[Z]j

lj_ghkg_ ij_fbe_ “b\hlgbo hkb]n 1.030.709 887.534

lj_ghkg_ ij_fbe_g_"b\hlgbo hkt 19.156.702 16.433.734

lj_ghkg_ ij_fbe_ FDhkb]m}BfZ - 7.226

lj_ghkg_ ij_fbe_ FDhkblgnjdARI 374.718 548.377

20.562.129 17.876.871

H[jZgmg ij_ghkg_ ij_fbe_ ba\jr_g «_
SUR UDWD WHPSRULYV

[Zgd_ Kj[bs_ f_Ih~hf

ljhf_g_ gZ j_a_j\zfzZz azZ ij_ghkg_ ij_

ljhf_g_

m kdeZ mbkZ Bdlbff Z\DgligAT hremdhf GZjh g _

fbe_ijbdZaBh_km m GZihf_

ij_ghkg_ ij_fbe_ km gZe\_,bf "_ehflkhfafjhphf\weg gjZ *_em ihjln_,Z gZ dhf_

k_ h[jZamgz\Z ij_ghkgZ ij_fbez JZkl ij_ghkyhldghdbrkbymjZfZ baghkbhd

e _jZkl mdmig_ ij_fbe_
m kdezZ”m kZ jZklhf

hkb]lmjzf_ "b\hlZ azZ kemqZ-

dj_"blZ dheZ «_ jZkeZ aZz

ij_fbe_
kfjlb

J?A?J<? A: G?BKL?DE? JBABD?

g_"b\higbo hkb]mjZfZghkg_ iJZkdeij "b\higbo hkb]mjZfZz «_

[Zjbngbo ]jmizDhe_dbbb\dtghkgh ]jmigh
b =jmigh hkBE]rkghfqZsbkhjld dhjbkgbdz

DhfizgbeZ «_ h[jZah\ZeZ j_a_j\_ aZ g_bkl_de_ jbapbd[pPapZz ~hdgdbg_ m baghkm

243.161 ob,Z"ZbgZjZ ~hd »_

KIZf_ gz "Zg 2023_(hfljgd_ baegbkdb746 ob,Z"Z

"bgZjZz M h”ghkm gZ ij_loh”gm Jh*bgm j_ajhaba&zZ IgmbkiiafelyaghR70.385

ob,Z"2bgZjGZihf_dX rlh «_ m gZe+\_, he
hkb]lmjzf_ fhlhjgbo \habeZz

hkblmjzfz

f jb ihke ~bpZ kfZf_fZ h\bo j_a_j\b gZ
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>JM=: I:KB<G: <J?F?GKD: J:A=J:GBQ?5:
m ob,zZrZfZ ~bg
rop f[Z]) rp f[Z]
>hijbghk azZ ij_\_glb\m 1.122.754 1.030.936
HklzZzez izkb\gzZ \j_f_gkdZz jzZaljz 444.902 261.931

1.567.656 1.292.867

Dj_1Zf_9gZ jZgmgm “~hijbghkZzZ ang2024\ BPPB\mMh” bgb ijbdZazZzgh «_ m IZ[_eb m gzZklz\

m ob,zZr"ZfZ ~bg

A p f[Z] A p [ 2023
KIZf_gZ ~Zg 1.030.936 927.689
Ih\_,Zf_ m Ilhdm i_jbh~Z 399.469 348.735
Bkiezl_hkb]lmjzZgbpbfz (307.651) (245.488)
KIZf_gZ ~Zg 1.122.754 1.030.936

J?A?J<BK:G? RL?L?

m ob,zZ”rZfZ ~bg

N p flZj 3. N p f[Zj
J a_j\bkZg_rl_I_ “b\hlgbo hkb
-gZklze_ g_ijbez\,_g_ rl_1_ 612.684 497.300
-gZklzZe_ ijbez\, _g_ rl_1_ 83.261 96.849
695.945 594.149
J_a_j\bkzZg_rl_I_g_"b\higbo h
b kZhkbImjzfz
-gZklzZe_g_ijbezZ\,_g_ rl_1_ 11.108.639 9.838.186
-gZklzZe_ _ijbezZ\, _g_ rl_I_ 9.033.338 7.988.813
20.141.977 17.826.999
J_a_j\bkzg_rl_I_kzZhkblmjzfz
- “b\hl 477 823
-g_"b\hl 841.291 471.136
841.768 471.959
21.679.690 18.893.107
J_a_j\bkzg_ rl_I_ gz ~Zg N p_fljz lh2bkgm mi\kfdegZ*m kZ I|jZ\begbdhf

Dhfizgbe_ 1jhf_g_ gZ qumgbfZT_a_j\kagbo rl_1G Ziijlbhfd gbZ g _ km m

Baghk j_a_j\bkzgbo rl_1Z «_ mN\j{_g m kdeZ"BhKiZ tjIZz\begbdbmdhf GZjh~g_ [Zgd_
Ki[be_ h | _ogbgdbf j_a_j\zfz

Dh” \jklZ hkblmjzfz ]~_ k_ h[jZgmig\hHZXb IBDHENbgl_j\Zeb ih\_j_fZ gz ~Zg

AN p_flZj lh~*bg_ dheb h*j_{mem baghk_ fZj]ithdl zZj\dab &*Z mZ-ijh,Z hp_gZ bfz
lognormalnu jZkih~_em km [beb bklb dZh b dhgZqggb bgl_jAiZgb 2 bdgZaZ ijjKb_
hkblmjzfz 99,98%, 02 +96%, 08 +95,40%; 09 +99,32%, 13 - b * AZ \jklm
hkblmjzfz Ruphdff | _kl1Z dheb «_ ihdZazh ~Z ij_loh~g_ ]h"bg_ j_a_\hZepd<Z gbe_ [be
ih\_,Zg «_ bgl_j\Ze ih\_j_fZ kZ ijhreh]h”~brfbo gZ G2Z \jklb

h[jZzgmg gZ "~"Zg N p_flzj lh"bg_ -, 0BXYU WHBDE&DLQ f_Ih~rhf kZ bgl_j\Zel
ih\_j_fz Zeb ihke_ I_klz z~_d\Zlghklb h[&4\Z aZ ih\_,Zg

JZkl mdmigh j_a_j\bkZgbo rl_I1Zz rih ejZklhdfdiengtm_,&Z J_a_j\ZpbeZ rl_I1Z

g _'b\hIEkb]m|ZfZ jZkeZ +_ az Ahd o j_a_j\ZkiZjZprhjgkezZnih klhib h~
17,05%.
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40. J?A?J<BK:G? RL?L? gZzZklz\zd

Ilh h[jZgmgm gZklZebo g_ijb+zZNZ_Bbhbjr_g «_ E:L |I_kl kZ md,mqg_ghf bgneZpbehf
kdez~m kz ~hibkhf G;K m \_ab mgzij_{_fZ ~h\BEggphoklbl_jlza_jfjbkhklz\d_ aZz
bgneZpbem km [be_ m ij\he Jh~bgb Z nZf@gzjL gbfe JhiYbodyZazh ~h\h,ghkl gz
k\bf \jklZzfZz hkblmjzfz gZ dhebfZ k_ h[jZgmg \jrb_lhI'hdfZzk|bthkdff gfz \jklb
hkblmjzfz Hkblmjzf_ h” h~]h\hjghklb a[h] boihhjaheZhthjoe_azZ[_e_"_g *_nbpbl
h» ob,Z"Z ~bgZjZ 1Zdh ~Z +_ gZ h\he \jklpZih\ih\Zg_ g gz

DhgZqgZ j_a_j\ZpbeZ az”h\h,zZ\Z |_kl| zZ~_d\ZlghkZebth [B\_azfzBgrj {mem baghk
fZjlbg_ jbabdZ dheb «_ ihlj_[gh bfZlb gZ gb\hzn mjkdZ\nkdyphkljz M~ ihj_{_fz kzZ
bkdmkI\hf b I_klz z~_d\Zlghklb j_a_j\bkzZgbo ri[jZZgmigkgim\ ZzZaZhkgb Ijhm]leh\b
ijbez\,_gbo ri_IZ LQFXUHG FODLPV gZklZébdbh” ma dhjb]lh\Zf_ j_a_j\bkZgbo
gZklZebo ijbezZ\,_gbo rl_I1Z jZgbebo ]h"bgZ gZ hkghW\hy A Kki\iZiarthgdZ Z aZ \jkIm
hihf Ijhm]em «_ ijbd,mq_g b Ijhm]Zh ebd\b*bghpbm HkIZfgZkdAE*"m AZ hklZe_ \jkl_
hkblmjzfz ijbf_f_g «_ iZmrZegb f_Ih~"

MI\j{_g baghk j_a_j\bkZgbo rl_1Z «_m kdeZkhjmkdhfzZdlmBjbébfZz b h[_a[_{ms_
lizegh bkimf_f_ h[Z\_aZ Dhfizgbe_

IhA"Zpb h jZa\hem rl_IZ h[_eh”Zf_gb km m GZihf_gb

<:G;BE:GKG: :DLB<: I:KB<:

m ob,zZ”rZfZ ~bg

rop_flz ~_p_flz

2024. 2023.

libf, g_ f_gbp_ 1.117.063 1.387.480
BarZl_f_gbp_ 6.190 6.589
1.123.253 1.394.069

DhfizgbhezZ gz ~Zg nr20p4 f[ilz"bg_ bfZ mhlartiflh.6060 f_gbp@~q_]Z030 [eZgdh
f_gbpb30 ihimf _gbpzbaghtk6.190 ob,Z& "bgZjAaZlkj_"~kl\hbgzZgkbekdhb[_{_fZ
azihlj_[_mq_r,dzZl_g”_jbfZzh m]h\hjbfizbarzZ\ZfimgdZjkdlZzgZgpbdZtbih *jm]bf
hkgh\Zfazdmhkeh\ghjhklhjZhI\ZjZf jZgmgBa”Z\Z f\isa business dZjlbpZjmigh
hkb]lmjzfb\hlZzaZzkemqZXk¢jlb dhjbkgbdZ_"blzZazZihlimog kgZ[~_\Zf_e_dljbgghf
_g_jlbeshdZdmih\bg@nlgbo_jb\Z]ZkmnbgZgklkejzZ~h\ZgZj_dhgkljmdpbkeh\g_
aljzhaZ_ImebkzZff {mkh[gb&@\Zbh[Z\_ad]h\hjgblgZgh\_alkkZmkImizfijZ\zgz
bklbpzfj dezZfghdz"j ZeZaZj_ImebkzZh[Z\_aaZij_mabfzZfg_hiZzkgh]lhiZzkgh]
_e_dljhgkdh dljbgdrim]liZzANZ_ImebkzZh[Z\_am\ _alkkzZgz[z\dhgfh\bbh[gh\hf
ihklhe_ Miorosoft ebp_gpml_fA(QWHUSULVH $JUH H RHQM® g phi hj&jf 2 g h bi.).
Baghkb gZ dheb k_ [eZgdh f_gbp_ fhlm ihimgblb *"_nbdgbkZfgbfkmeddrgdjf_ Ifgbf
Z dfblh\h~kI\_gh k_ _\b”_glbjZem m baghkm h” «ighggbdtbgZgB,Z\im rkigZjZ

DhfizgbeZ bfZz aZzd,mq_g kZ ;Zgdhf IhrlZgkdZ rl_~biginpzjh 4_TlmehE2fm hrghkz
dhebf «_ DhfiZzgbeb h*h[j_g h[gZ\,Zem,b hd\bj aZdatZydf_ khbokljklZ ]ZjZgpb-Zz
b ibkzfz h gzf_jzfz IDdR *D mdmigR MH"giRJRH &g \IDgiHb D §iZgbe_ dR” [DgdH i
R\Rf M]JR\Rjm gH fR'H ijH,H.lbagRkoRZ"Z ~bgzZjz HAABh[]j_d h30.06.2025.
lJh~"bgZjod\a pklbkaa@ ioje"bagg hjagpjp @®ja le bads_gokg\mp\o] noj\oja, & fo'e

[bIbAm 6730.06.2029. |Th*"bg Kj_~kNB[_a[_{_fiEgz\_~_gmflh\hkmi_gbpDhfiZgbe_

DhfiZzgbeZ bfZ aZd, mMgB ®kiZ jpbeZeghf [Zgdhf Z ~ ;_h]jZz» M]h\hj h hd\bjghf bagh
Z9g]Z h\Zf_[Zgd_ dhebf s« DhfiZgbeb h*h[j_g h[gZ\ZXZh,b hWd¥djZagZz HZgd_ k\bo
\jklZ 1ZjZgpb+Z b ibkzfZ h gzZf_jzfZ IDdR "Dfthgf \PR [MeIDgRIJR aD m " HfH DhfiZgbe
dR” [DgdH iR R\Rf M]R\Rjm gH fR'H 500,000 baly,RRZRo\gZjZIhd\Z" _fZ
h[gZ\,Z*m hd\bjj@ ~h31.07.2025. [h*bgklIbf "Zjod\a goklbka@& ioje"bgqgg Rhjagpje

dja le bads_@ okg\mo\o] noj\oja, ¢ fo'e [blb"m " 30.06.2029. 1h~"bg Z kj_"klI\Z
h[_a[_{_fZ km f_gbp_ DhfiZzgbe_

GZ "Zg N_p_202Z 1h~bg_ klZf_ [ZgdZjkdbo ]ZjzZgpbeZ b ibkzfzZ m gzZf_jzfz
ijb[z\,_g_ h” ;Zgd_ lhrlZzgkdhgbpz Zz ~ ;_h]jZz®» mdmigh baghkb ob,z"Z ~bg:
(85 e fgZj 3 ]h*bg_ 1ZjZgpbe_ m baghloh,BE~"Z "bgZjZ b (8H.
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41. <:G;BE:GKG: :DLB<: I:KB<: gZzZklz\zd
KIZf_ [ZgdZjkdbo ]ZjZgpbeZ b ibkZfzZ h gzZf_jzfz dh"_ 1k# DWfZypbrZeg_ [Zgd_
Z "N ;_hl]jz™~ gz ~Zg N paf[ikz*bg_ mdmigh baghkhz~rZ ~"bgzjz N p_flz]
2023 ]h”rbg_ ]ZjZgpbe_ m baghkm h~ ob,z~Z ~"bgZjz

>h "ZgZ bajZ®"_ nbgZgkbekdbo bal\_th2bhmzZgbes_Zdlb\bjZgZ gb «_"~gZ ]ZjZgpb+Z

KJ?>KL<: L?70GBQDBO B =:J:GLGBO J?A?J<B
421. L_ogbqd_ j_a_j\_

m ob,Z"ZfZ "bg.

N p f[Z] 31. " p f[Z]
@b\hl G_"b\hl Mdmig @b\hl G_"b\hl Mdmig

FZI_fzZlbqdZ j_a_j 6.066.179 - 6.066.179 5.824.741 - 5.824.741
J_a_j\_ aZ bajz\g
jbabdz - 137.965 137.965 - 134.766 134.766
J_a_j\_ aZ [hgmk_
ihimklI_ 212.595 102.316 314.911 227.018 94.396 321.414
J_a_j\_ azZ ij_ghk:
ij_fbe_ 1.030.709 19.531.420 20.562.129 894.760 16.982.111 17.876.871
J_a_j\_ azZ g_bkl_
jbabd_ - 243.161 243.161 - 513.746 513.746
J_a_j\bkZg_ rl_I_ 696.422 20.983.268 21.679.690 594.972 18.298.135 18.893.107
>jm]_ 1_ogbqgd_ j_
hkblmjzfz 209.034 - 209.034 - - -

8.214.939 40.998.130 49.213.069 7.541.491 36.023.154 43.564.645

422. L_ogbqd_j_a_j\_dhe_izZ”"Zem gZ |_j_| kzhkb]mjz\ZqZ j_hkb]mjz\Zqz b j_ljhp_kb

Mob,zZ”ZfZ ~bgZ

r_p_f[Zj N p_f[Zj
@b\hl G_ b\hl Mdmig @b\hl G__ b\nl Mdmig
iJj— Z—h‘k\a aiZj (p. 19.898 3.007.679 3.027.577 26.854 2.048.095 2.074.949
J a_j\bkzg_ rl_ 1225 2.728.218 2.729.443 336 2.482.600 2.482.936
HklZe_ |I_ogbqc
i_a_j\_ 11.337 - 11.337 10.074 - 10.074
KIZf_ gz ~Zg 32.460 5.735.897 5.768.357 37.264 4.530.695 4.567.959

423. >_ihgh\zZf_ b mez]lzZf_ kj_"klzZz\Z |_ogbgdbo j_a_j\b b \ZemlgZ klpmdImjzZ bg\_klbj:

kj_~klz\z
m ob,Z"ZfZ "bc¢
f_p_f[Z] rp_f[Z]

@b\h G_"b\h Mdmi @b\h G_"b\h Mdmi
OZjlbe_ h~ \j_~ghl
dhe_ o ba"ZeZ J_
Kj[bez 7.485.396 24.918.250 32.403.646 6.614.723 22.105.999 28.720.722
:dpbe_ 95.181 206.813 301.994 102.503 221.779 324.282
Bg\_klbpbhg_
g dj_lgbg_ 124.408 1.163.015 1.287.423 136.544 1.039.987 1.176.531
Hjhg_gb ~_ihablb
[Zgzdz 315.250 6.196.963 6.512.213 503.228 4.726.776 5.230.004
=hlh\bgZz 162.244 1.793.984 1.956.228 147.229 2.276.816 2.424.045
Ihljz b\ZfZ az
g _"hki_e_ ij_fbe_ - 983.208 983.208 - 1.121.102 1.121.102
HklZeb h[ebpb me
|_ogbqgdbo j_a_j\b 32.460 5.735.897 5.768.357 37.264 4.530.695 4.567.959
KIZf_g9zZ ~Zg 8.214.939 40.998.130 49.213.069 7.541.491 36.023.154 43.564.645
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42. KJ?>KL<: L?70GBQDBO B =:J:GLGBO J?A?J<B g¢gZklz\zd

423. > ihgh\Zf_ b meZ]Zf_ kj_"klz\Z |_ogbgdbo j_a_j\b b \ZemlIgZ klpmdimjZ bg\_klbj:
kj_~klz\z gzklz\zZd

DhfizgbsZ +«_ h[_a[_”~beZ ihlimgm ihdjb\_ghkl lijhgbkZdbfjhpelipbfZ meZ]ZfZ m
kdez”m kz AZdhghf h hkblmjzZfm b HAemdhf GZzjhbg\ KbgdfmKjKbe"kIE\Z
hkblmjzfz Ke Jezkgbd JK [j ,137/2022 b ).

HklZeb h[ebpb mezZ]ZfzZ I_ogbgdbo j_a_j\b h[mo\ZBFkm_jijafp\ agZ a_j\bkZg_
rl_1_ b hklZe_ |_ogbgd_ j_a_j\_ dhe_ iZ"Zem myjZ\ZgZ | jkEkBDPMjZ\ZgZ b
j_lihp_kbhgzZjz ~h \bkbg_ fboh\_ dfb]lh\h~kI\_g_ \j_~ghklb

<ZemlgZ kljmdImjZ bg\_klbjZgbo kj_"klZ\Z h[_ R{Eh\ZhEbkmpZdfilthjb h[Z\_aZ ih
hkgh\m Ibo hkb]jmjzZfz ih k\bf fZI_jbeZegh agZqZe+gbf \ZemlZfZz

:>?D<:LGHKL D:IBL:E:

AZdhghf h hkb]mjZfm qe b ge ~h bZ Hy'hekhld hdfZ hb IZe¢ Zd\NjmrI\Z aZ
hkblmjzZf_j_hkblmjzf_ AKem'[_gb ]JeZkgbd JK3 [jb km gZqljpibkZdgzfbdz
ijhp_g_ mkeh\Z dheb k_ h~ghk_ gZ Z~_d\Zlghgh iZipbged ™NogghfbdZ h[jZgmgZ
1ZjZglgh] dZiblZeZ b aZol_\Zg_ fZjlbg_ khe\_glgtbklb\bZggd hkbihgjZfz

M ke_~_,he IZ[_eb ~Zl «_ h[jZgmg Z~_d\ZlgbhKkkghdZABdhegan ki JThkb]ImjzZfm ij_fz
ih"ZpbfzZ gZ "Zg h[jZgmgZ aZ ba\_rlZegm b ij_loh”~gm ]Jh~*bgm

m ob,Z"ZfZ "bc¢

~p_f[Zj ~p_f[Zj

@b\h G_"b\h Mdmi @b\h G_"b\h Mdmi
IjbfZjgb dZiblze 2.909.919 17.611.287 20.521.206 2.462.944 15.418.602 17.881.546
MiezZ,_gb hkgh\c
dZiblZe ih hkgh\
h[bggbo Zdpbe+Zz 2.070.888 7.832.472 9.903.360 2.070.888 7.832.472 9.903.360
J_\ZehjbazZpbhg.
j_a_j\_ k
g_j_Zebah\Zgbf
j_amelzZlbfz 537.512 2.994.894 3.532.406 149.449 2.163.775 2.313.224

G _jzkihj_{_gb

AR[blzd jZgbebo

lh~bgz 66.115 5.495.294 5.561.409 60.349 4.638.030 4.698.379
G_jzkihj_{_gb

Ahfblzd T_dm,_ ]

~h 235.404 1.288.627 1.524.031 182.258 784.325 966.583
HA[blg_ klz\d_
ij\b ~_h ,, 4.627 54.068 58.695 369.143 39.472 408.615
G_fZl_jbeZegz
bfh\bgZz meZ]Zf - 54.068 54.068 - 39.472 39.472

=m[blzd |_dm,_
b g_ihdjb\_g_ In

jZgbebo 1h~"bgz 4.627 - 4.627 369.143 - 369.143
=ZjZglgb dZiblZ:

=1+1-11) 2.905.292 17.557.219 20.462.511 2.093.801 15.379.130 17.472.931
HA[blg_ klZ\Wd_

Ajmlb ~_h 9 359.353 362.613 721.966 359.353 366.843 726.196

M~_eb h~rghkgh .
Ajm]bo Ajmrlz\z
hkblmjzf_ kz

k_~brl_f m

J_im[ebpb Kj[bel 359.353 309.433 668.786 359.353 309.433 668.786
G_ebd\b™gZ kj_" - 53.180 53.180 - 57.410 57.410
=ZjzglgZ j_a_j\z

ij_ebfbgZjgb

j_amelzZl -ll5V) 2.545.939 17.194.606 19.740.545 1.734.448 15.012.287 16.746.735
H~[blZd aZ kemc

gezZgZz klz\

1Zqdz b / 28.324 2.485.270 2.513.594 - 1.669.283 1.669.283
=ZjzZglgZ j_a_j\z

dhgzqgb j_amel 2.517.615 14.709.336 17.226.951 1.734.448 13.343.004 15.077.452
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43.

:>?D<:LGHKL D:IBL(BZklz\zZd

m ob,Z"ZfZ ~b¢
N p flZ] np f[Z]
@b\h G_"b\h Mdmi @b\h G_"b\h Mdmi
=ZjZglgb dZib 2.905.292 17.557.219 20.462.511 2.093.801 15.379.130 17.472.931
2.=2j29lgZ j_a_.
jZkiheh b\Z fZj
khe\_glghklb 2.517.615 14.709.336 17.226.951 1.734.448 13.343.004 15.077.452
FZjlbgZz
khe\_glghklb
aZol_\Zgz fzZj]t
khe\_glghklb 532.162 5.811.186 6.343.348 503.325 5.108.262 5.611.587
4. JZaebdzZ ]Zjzg
j_a_j\_ b azZol_\
fZjlbg_
khe\_glghkid) 1.985.453 8.898.150 10.883.603 1.231.123 8.234.742 9.465.865
HAghk aZol_\.
fZjlbg_ khe\_gl¢
b 1ZjzZglgh] dZib

(3:1<3) 0,18 0,33 0,31 0,24 0,33 0,32
Baghk ijhibkz
qezghf AZdh __ 374.448 374.448 748.896 374.956 374.956 749.912

JZaebdZ ]Zjzi

dZiblZzeZ b bagt

ijhibkZgh] qeZg
AZdhg8>0) 2.530.844 17.182.771 19.713.615 1.718.845 15.004.174 16.723.019
Hrghk ]1ZjzZglg

j_a_j\_

jZkiheh b\_ FK

aZol_\Zg_ fZj]b:

khe\_glghklb 4,73 2,53 2,72 3,45 2,61 2,69

G_ebd\b”?gZ kj_~kI\Z m Bagddkeob,Z*Z ~bgZjZ gbg_ m B&IPBkab ,Z*Z ~bgZjZ
ihljz"b\ZzfZ h® "m>gbdZ dheb h[Z\_a_ ih hkgh\m ij_fbe<Zfgd _db\bbadghjbhimbjmdm h~
f_k_p "ZgZ Z Zdh «_ m iblZfm J_im[ebdZ Kj[bvg Eédhiff Xedtk @lbdtmmhdm h~»

ljb f_k_pZ ihke_ bkl_dZ i_jbh”"Z hkblmjzfz ~aAdhAbgi@*iZg&dh’Z*m b h” «_~g_ ]h”bg
-g_iezZ,Z bo ihke_ bkl_dZ ]h~"bgm ~ZgZ h” aZhhkdl g Z ZZi _ad hizh hn blgarg h k m
h~14.822 ob,Z~Z ~bgZjZ iRI]jD b\DfD R” ebpD dRMD R[D\,mMmm RkletR ntj DafOnk | nRi
RkgR\m kjH”A"kID\D gDieD,Hgbo m bfH b aD NDqoglgk D RifHggbI®Hm Rdm R~* "DgDb
"DgD gDklIDgdD Ibo ihljz b\ZfZz

DhfiZgb+Z +_ bkimgbeZ mkeh\_ dhsb k_ hAJhkZillZez" dj\{ZilgkZg AZdhghf h

hkb]mjZfm b ih"azZdhgkdbf Zdlbfz 1Zdh rlh »_

- HAghk =Zjzglg_ j_a_j\_ jZkiheh'b\Z fZjlbgZz kheaZallgZiglb fbjlbg_
khe\_glghkbB aZ g_"b\hlgZ hkb]mMjBfazzb b\hlgZ hkb]lmjzfz

- HAghk aZol_\Zg_ fZjlbg_ khe\_glghklb b ]ZjZglghl dZibd?dg Z18baz
"b\hlgZ hkb]lmjzfz

=ZjZglgb dZiblZe \_,b «_ h” baghkZ hkgh\gh] § Zi®ZHGZ ijh MXELHTB7Z1
0b,ZAD ~bgZjZ dh” g_ b\h258w8Ml aB,Z"Z ~bgZjZ dh” “b\higbo hkb]mjzfz
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BA<?RL:<:5? IH K?=F?GLBR7JMD7MJ$ B02<BG( 2;$<(A$ B D$IB7$E$ ;BESGK
MKI(O$ @B<27G2= B G(@B<27G2= HKB=MJ:5:

DhfizgbsZ +_ koh~gh aZol \bfzZ AZdhgZ h hbb]nh2addbgkido ZdzZ1Z baljrbez
jzar\Z+zZf_ bfh\bg_ dheZ fh _ kem'blb beb kem'b aZ bhklgjh\fn MKE}maZfh b
ijbizAZem, ] dZiblZeZ b h[Z\_aZ “b\high] h~rghkgh f@Z *b\high] hkb]mjZz

Bfh\bgZ “b\h|dthjghkgh g_"b\hlgh] hkblmjZfz dZh b ijbiZ"Zz2mgh dphdlZae pbh|
km m ke_~_,he 1Z[_eb

M ob,Z77fZ ~bgZjZz N p_f[Z] N p_f[Z]
@b\hl G_"b\hl Mdmigh @b\hl G_"b\hl Mdmigh

:DLB<:

KL:EG: BFH<BG: 1.612.458 14.918.774 16.531.232 1.611.319 13.367.168 14.978.487

G_fZl_jbeZegZ bfh\b - 54.068 54.068 - 39.472 39.472

KhniI\_j b hklzeZzZ ijz’ 19.283 106.327 125.610 10.115 80.239 90.354

G_dj_lgbg_ ihkljhe_

hij_fz 937.170 13.062.318 13.999.488 945.173 11.719.265 12.664.438

>m]lhjhggb nbgZgkbe

ieZkfzgb 656.005 1.512.767 2.168.772 656.031 1.395.537 2.051.568

HklZeZ "m]lhjhqgZ kj - 183.294 183.294 - 132.655 132.655

H;JLG: BFH<BG: 9.866.683 53.556.294 63.422.977 8.481.293 46.596.469 55.077.762

AZebo_ - 47.129 47.129 - 47.097 47.097

Ihljz b\ZfZ ieZkfzZg

lhlh\bgZz 9.656.436 43.598.936 53.255.372 8.310.921 38.246.743 46.557.664

lhj_a gZ "h~ZIm \j_~» - 18.151 18.151 - 35.954 35.954

:dlb\gZ \j_f_gkdZz

jZaljZzgbaq_fZz 177.787 4.156.181 4.333.968 133.108 3.735.980 3.869.088

L_ogbqgqd_ j_a_j\_ dh

iZ"Zem gZ |_j_|I

kZhkblmjz\zZqz

j_hkblmjz\zZqz b

j_lihp_kbhgzjz 32.460 5.735.897 5.768.357 37.264 4.530.695 4.567.959

MDMIG: :DLB«<: 11.479.141 68.475.068 79.954.209 10.092.612 59.963.637 70.056.249

I:KB<:

D:IBL:E 3.140.696 19.031.335 22.172.031 2.276.059 16.334.348 18.610.407

Hkgh\gb b hklZeb dz 2.070.888 7.963.893 10.034.781 2.070.888 7.963.893 10.034.781

J_\ZehjbaZpbhg_ j_¢

ih hkgh\m j_\Zehjba:

g_fZl_jbeZeg_ bfh\b:

g_dj_lgbgZ ihkljhe_

hij_f_ 213.769 2.879.930 3.093.699 222.932 2.949.516 3.172.448

G_j_Zebah\Zgb ~h[b 922.693 2.291.848 3.214.541 511.154 1.313.179 1.824.333

G_j_Zebah\Zgb Im[b (598.950) (2.176.884) (2.775.834) (584.637) (2.098.920) (2.683.557)

G_jZkihj_{_gZ ~h[bl 536.923 8.072.548 8.609.471 424.865 6.206.680 6.631.545
G_jzkihj_{_gb ~hJ

jZgbebo 1h”"bgz 66.115 5.495.294 5.561.409 60.349 4.638.030 4.698.379
G_jzkihj_{_gb ~hJ

l_dm,_ ]lh”*bg_ 470.808 2.577.254 3.048.062 364.516 1.568.650 1.933.166

=m[blZd ~h \bkbg_ d (4.627) - (4.627) (369.143) - (369.143)
=m[blZd ba jZgbeb (4.627) - (4.627) (369.143) - (369.143)

J?A?J<BK:5: B

H;:<?A? 8.267.342 49.514.836 57.782.178 7.606.121 43.839.721 51.445.842

>mlhjhgqgZ j_a_j\bkz 6.487.808 1.544.692 8.032.500 6.052.373 1.414.724 7.467.097

>m]hjhqg_ h[Z\_a_ - 241.131 241.131 - 369.608 369.608

H~reh  _g_ ihj_kd_ hJ - 470.304 470.304 - 468.941 468.941

Djzldhjhqg_ h[Z\_a_ 42.607 4.943.000 4.985.607 63.965 4.499.640 4.563.605

1Zkb\gZ \j_f_gkdZz

jZaljZzgbq_fz 1.040.505 21.332.441 22.372.946 894.811 18.788.673 19.683.484

J_a_j\bkzZg_ rl_I_ 696.422 20.983.268 21.679.690 594.972 18.298.135 18.893.107

MDMIG: |I:KB<: 11.408.038 68.546.171 79.954.209 9.882.180 60.174.069 70.056.249

68



Poslovna tajna - Interno

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:3?
"_p_f[Zj24 ]h"bg_

44, BA<?RL:<:5? IH K?=F?GLBR7JMD7MJ$ B02<BG( 2;$<(A$ B D$IB7$ES$ ;BES$SGK
MKI(O$ @B<27G2= B G(@B<27G2= HKB=MJ:5: gzklz\zd

DhfizgbezZ ihk_[gh aZ Jjmim “b\higbo h”ghkgh ]jmim g_"b\hlgbo hkb]lmjzZfz
jZaljZgbqgz\zZ bfh\bgm dheZ kem'b beb fh _ kem blb alZ tblagb]mf h kib[J21] ZafZZ i
bijbiz*"Zem,b dZiblZe b h[Z\_a_ b
mijz\,Z bfh\bghf dheZ kem'b beb fh'_ kem blb aZ bahkjgh\mhiikb]mzZihz b
ijbiz"Zem,b dZiblZe b h[Z\_a_ k Ibf ~D kjH~kI\D b fbofmMH bad RJH "gpHH i]jHq O+
RkbImjDfD m ~jm]lm M gZklzZ\dm «_ kdjZ,jingib [lbaHbddb on hiklwlanjZzfzZz b Jjmi_
g_"b\hlgbo hkb]mj20pZz d23 ]h"bgm

M ob,Z"7ZfZ "bgZjZ 2024. 2023.
@b\hl G_"b\hl Mdmigh @b\hl G_"b\hl Mdmigh

IHKEH<GB 1JBOH>B B J:K(

Ilhkeh\gb nmgdpbhgZegb ij 4.562.160 32.736.890 37.299.050 3.938.195 27.667.661 31.605.856
Ilhkeh\gb nmgdpbhgZegb jZ (3.761.891) (21.719.511) (25.481.402) (3.440.757)  (19.239.021) (22.679.778)
>H;BL =M;BL;DMLH

IHKEH<GB J?AMEL:L 800.269 11.017.379 11.817.648 497.438 8.428.640 8.926.078

IJBOH>B B J:KOH>B IH HKG
BG<?KLBPBHG? :DLB<GHKL
liboh”b h~ bg\_kIbjZfZ kj_~k

hkblmjzfz 765.234 1.651.393 2.416.627 751.840 1.723.689 2.475.529

JZkoh”~b ih hkgh\m bg\_klbjz

kj_~klZ\Z hkblmjzfz (9.661) (63.988) (73.649) (44.640) (183.133) (227.773)

>H;BL:D =M;BL:D BA

BG<?KLBPBHG? :DLB<GHKL 755.573 1.587.405 2.342.978 707.200 1.540.556 2.247.756

LIHRDH<B KIJH<H-?5:

HKB=MJ:5: (1.062.087)  (9.891.333) (10.953.420) (821.172)  (8.776.693) (9.597.865)
Ljhrdh\b ijb[Z\_ (788.785)  (7.911.423) (8.700.208) (600.688)  (7.479.669) (8.080.357)
Ljhrdh\b mijzZ\_ (284.423)  (2.242.418) (2.526.841) (234.138)  (2.251.061) (2.485.199)
HklZeb Ijhrdh\b kijh\h{_f2Zz

hkblmjzfz (606) (4.985) (5.591) (439) (5.573) (6.012)
ljh\babeZ h” j_hkblmjzfz

j_ljhp_kbeZz 11.727 267.493 279.220 14.093 959.610 973.703

IHKEH<GB >H;BL:D =M;:BL:

G?LH IHKEH<GB J?AMEL:L 493755 2713451  3.207.206 383.466  1.192.503  1.575.969
NbgzZgkbekdb ijboh~b hkbf

nbgzgkbekdbo ijboh”Z ih hk

bg\_klbpbhg_ zdlb\ghklb 3.259 120.141 123.400 4.794 115.446 120.240
NbgZgkbekdb jZkoh”b hkbf

nbgZgkbekdbo jzkoh~Z ih hk

bg\_klbpbhg_ Zdlb\ghklb (4.274)  (100.998) (105.272) (3.653) (42.656) (46.309)
liboh”Ab h”A mkdeZ{b\Zfz \j_»

ihljZ'b\Zfz b ~jm]_ fh\bg_ d

az h[zZ\,Zf_ ~_ezZlghklb 8.148  1.236.448  1.244.596 45986  1.308.582  1.354.568
Jzkoh”b ih hkgh\m h[_a\j_{_

ihljz"b\ZzfzZ b ~jm]_ bfh\bg_
kem™b azZ h[z\,Zf_ "_eZlghk (49.605)  (1.227.800)  (1.277.405) (74.389) (902.553) (976.942)
HklZeb ijboh”b 20.231 133.151 153.382 16.121 104.234 120.355
HklZeb jZkoh”b (84) (96.165) (96.249) (4.293) (78.807) (83.100)
>H;BL:D =M;BL:D BA J?>H"
IHKEH<:5: 1J? HIHJ?AB<:5: 471.430 2.778.228 3.249.658 368.032 1.696.749 2.064.781

G_Ilh Im[blZd ihkeh\ZfZ dhe_
h[mklz\,Z g_]zZlb\gb _n_dlb
jZgmgh\h”kI\_gbo iheblbdZ t

li_rzdZ ba jZgbebo i_jbhrZ (622) (16.025) (16.647) (3.516) (15.828) (19.344)
>H;BL:D =M;BL:D IJ?
HIHJ?AB<:5: 470.808  2.762.203  3.233.011 364516  1.680.921  2.045.437

IHJ?A G: >H;BL:D

lhj_a gZ ~h[blzd - (180.242) (180.242) - (61.741) (61.741)
3.=m[blZd ih hkgh\m kfzZf_f
h~reh”_gbo ihj_kdbo kj_"klz\
dj_bjzZzfzZ h~reh _gbo ihj_kdbc - (4.707) (4.707) - (50.530) (50.530)
G?LH >H;BL:D =M;BL:D 470.808 2.577.254 3.048.062 364.516 1.568.650 1.933.166
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G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:3?
31. A _p_f[Zj 24 ]h”bg_

44. BA<?RL<:5? |H K?=F?GLBR7IJMD7MJ$ B02<BG( 2:$<(A$ B D$IB7$SE$S ;BE$SGK MKI(O$ @B<27G2= B G(@B<27G2= HKB=M.
gzZklz\zd

M gZj_~gbf IZ[_ezfz ~ZIb km [beZgkb mki_o0Z ih:\jklZfZ hkb]mjzZfz

x a a = x o N o
_ Ne N N — N < N = < N < o— b=
EN o 'E— o © < @ o Qo= ° =) o = ﬁ =° °x
ez - _E< = P a o5 = £ IS = == < -
—= ) —_ = N = so
o< — EQa g =< T << © z 1= < = = < X — o'z N
x 7 o—=x¢ o E Il’—_m = ‘”.l\ml S = = I“—I ~ E Dg
. Qo - = — hoy — — I - H
T ®2 <. ®a o= v —e= v o < o’ Gl 4
. < x~ < T x ]
M ob,Z"ZfZ ~bgZjZz < <

IHKEH<GB 1JBOH>B

ljboh”~b h” ij_fbez

hkblmjZfZ b kZhkb]lm 4.323.236 228.364 4.551.600 2.984.825 4.992.247  450.001 10.545 7.021.572 15.629.416 84.886  976.107 32.149.599 36.701.199
ljboh”b h” ihkeh\Z

g_ihkj_~gh ih\_azZgbao

ihkeh\bfZ hkb]lmjzfz - - - 1.013 2.033 122 61 2.195 195.488 59 165 201.136 201.136
HklZeb ihkeh\gb ijbol 10.560 - 10.560 25.314 23.751 3.520 17.752 169.145 62.697 65.214 18.762 386.155 396.715
4.333.796 228.364 4.562.160 3.011.152 5.018.031  453.643 28.358 7.192.912 15.887.601  150.159  995.034 32.736.890 37.299.050

IHKEH<GB J:KOH>B
JZkoh”b aZ "m]hjhqg
j_a_j\bkzfz b

nmgdpbhgZeg_ ~hijbg (392.854) - (392.854) (16.511) (24.226) (3.739) (2.427) (188.142) (1.298.009) (3.963) (1.805) (1.538.822) (1.931.676)
JZkoh”"b gZdgZ"Z rl_

m]lh\hj_gbo baghkZ (2.991.984) (101.271) (3.093.255) (1.614.682)  (3.279.059) (209.923)  (14.467) (2.867.659) (7.359.024) (113.171) (263.728) (15.721.713) (18.814.968)
J_a_j\bkzg_ rl_I_ (100.072) (488) (100.560) (155.080) (216.844)  (51.227) 3.580 128.326  (2.195.424) 28.853 18.301  (2.439.515) (2.540.075)

liboh~b ih hkgh\m j_]
ijhAZe_ hkb]lmjZgbo

hrl_,_gbo kI\Zjb - - - 79 146.882 2.622 3 8.085 368.489 26.271 17 552.448 552.448
KfZf_f_ hklZebo |I_o¢

j_a_j\bg_lh (41.932) - (41.932) - 2.077 10.053 - - - 2.416 222 14.768 (27.164)
JZkoh”b aZ [hgmk_ b (133.290) - (133.290) (605.389) (675.307)  (53.848) (452) (1.103.439) (83.113) (1.268)  (63.861) (2.586.677) (2.719.967)

(3.660.132) (101.759)  (3.761.891)  (2.391.583) (4.046.477) (306.062) (13.763) (4.022.829) (10.567.081)  (60.862) (310.854) (21.719.511)  (25.481.402)

>hiblzd[fmlh ihkeh\g

j_amelzl 673.664 126.605 800.269 619.569 971.554 147581  14.595  3.170.083 5.320.520  89.297 _ 684.180  11.017.379 11.817.648
IJBOH>B B J:KOH>B

HKGH<M BG<?KLBPB

‘DLB<GHKLB

liboh”b h” bg\_klbjz{

kj_~kI1Z\Z hkb]mjzfz 732.042 33.192 765.234 275.834 137.899  131.005  127.504 304.654 288.307 128393  257.707 1.651.393 2.416.627
JZkoh”b ih hkgh\m

bg\_kIbjZfz kj_~kjz\:

hkblmjzfz (9.314) (347) (9.661) (10.516) (5.397)  (4.127)  (3.508) (15.720) (13.563)  (3.661)  (7.496) (63.988) (73.649)
>h[blZd ]m[blZd ba
bg\_klbpbhg_ Zdlb\gt 722.728 32.845 755.573 265.318 132502 126.968  123.996 288.934 274744 124732 250.211 1.587.405 2.342.978
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G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:3?
31. A _p_f[Zj 24 ]h”bg_

44, BA<?RL<:5? IH K?=F?GLBRK7ZMD7MJ$ B02<BG( 2;$<(A$ B D$IB7$E$ ;BESGK MKI(O0O$ @B<27G2=B G(@B<27G2= HKB=M

gzklz\zd
= —= £ z a _ e 5
= Es o = © z = N =
a = < . <
. i (E < - f E = o ';" = o g NS
< N2 — 2 =< £ < = N o2
= — oa QL < x < - = o — —a I
£ N g -= N © = o o © < = = i~ = D)
P o — < g < Vv o N N o — ° T -« -
o — o — = - = v o < < el s
x < x 2 —_ < T | " a
§ é - © ° = a o s
M ob,Z"ZfZ "bgZjz o
LIHRDH<B
KIJH<H-?5:
HKB=MJ:5:
Lihrdh\b ijb[Z\_ (758.070) (30.715) (788.785) (575.020) (1.366.022) (115.892) (15.619) (2.089.436) (3.232.167) (20.838) (496.429) (7.911.423) (8.700.208)
Lihrdh\b mijz\_ (271.632) (12.791) (284.423) (286.878)  (303.540) (97.940) (44.709) (648.192) (559.425) (82.577) (219.157) (2.242.418) (2.526.841)
HklZeb ljhrdh\b
kijh\h{_fZ hkblmjzZf: (576) (30) (606) (621) (502) (142) (41) (1.518) (1.934) (67) (160) (4.985) (5.591)
ljih\babe¢Z h” j_hkb]m
j_lihp_kbez 11.727 - 11.727 15.470 8.179 5.995 741 206.544 14.772 7.576 8.216 267.493 279.220
(1.018.551) (43.536) (1.062.087) (847.049) (1.661.885) (207.979) (59.628) (2.532.602) (3.778.754) (95.906) (707.530) (9.891.333) (10.953.420)

Ihkeh\gb ~h[blZzd

Im[blzdg #lh ihkeh\g

i_amelzl 377.841 115914  493.755 37.838  (557.829) 66.570 78.963 926.415 1.816.510  118.123 226.861 2.713.451 3.207.206
NBG:GKB3KDB B HK

IJBOH>B J:KOH>B

NbgZgkbekdb ijboh”k 2.952 307 3.259 1.435 11.267 4.323 5.811 20.008 55.787 18.481 3.029 120.141 123.400
NbgZgkbekdb jZkoh”| (4.128) (146) (4.274) (8.373) (4.362) (7.721)  (21.631) (21.196) (24.729) (3.805) (9.181) (100.998) (105.272)
liboh”b hA mkdeZ{b\.

\j_~ghklb ihljZ b\Zfz

Aim]_ bfh\bg_ dheZ k

hiz\,Zf_ ~_ezZlghklb 8.146 2 8.148 60.009 64.268 26.188 16.403 475.364 484.407 75.332 34.477 1.236.448 1.244.596
JZkoh”b ih hkgh\m

h[_a\j {_fz ihljz b\z

b Ajm]_ bfh\bg_ dhez

aZ h[Z\,Zf_ ~_ezZlghl (48.979) (626)  (49.605) (51.114)  (129.270) (14.925) (9.881) (359.255) (588.865) (54.065) (20.425) (1.227.800) (1.277.405)
HklZeb ijboh”b 19.328 903 20.231 20.405 11.720 10.101 10.067 27.372 23.276 10.077 20.132 133.151 153.382
HklZeb jZkoh"b (83) (@) (84) (13.184) (8.113) (2.510) (1.390) (51.452) (13.752) (2.802) (2.962) (96.165) (96.249)

>H;BL:D =M;BL:D

J?>H<GH= IHKEH<:5

1J? HIHJ?AB<:5: 355.077 116.353 471.430 47.016  (612.319) 82.026 78.342 1.017.256 1.752.634 161.341 251.931 2.778.228 3.249.658
G?LH >H;BL:D =M;B

IHKEH< DH3? K?

H;MKL:<4: (627) 5 (622) (3.422) (3.559) 247 (187) (3.622) (2.109) (2.466) (907) (16.025) (16.647)
>H;BL:D 1J?
HIHJ?AB<:5: 354.450 116.358  470.808 43594  (615.878) 82.273 78.155 1.013.634 1.750.525 158.875 251.024 2.762.203 3.233.011
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31. A _p_f[Zj 24 ]h”bg_

44, BA<?RL<:5? IH K?=F?GLBRK7ZMD7MJ$ B02<BG( 2;$<(A$ B D$IB7$E$ ;BESGK MKI(O$ @B<27G2=B G(@B<27G2= HKB=M

gzklz\zd
N N < - — < = - o <+
PN mc'gﬁ' of< Yo P aoz o S =) o N < = g< O]
== - _Ec —E€ o cc a o= < IS = = - = c € -
=< f£E53 Zaa —=C © - %% < = < S N i =8
X 5 O —x o~ ‘U_‘:m = . O © c = |“'| x . ox [aNN]
I. @-QsE @_:m = \ SHN N oy — . I lc © Er!
x O c <« = \Y o < [a] I0) b=
= < T ™

IHKEH<GB I1JBOH>B

liboh”b h~ ij_fbeZ hkb]r

kZhkblmjzfz 3.728.786 208.119  3.936.905  2.599.495  3.994.926 486.875 66.235  6.456.019 12.370.305 116.801 922.758 27.013.414  30.950.319
liboh~b h~ ihkeh\Z g_ih

ih\_azgbo kZ ihkeh\bfz

hkblmjzfz - - - 910 2.074 137 12 3.060 185.201 32 230 191.656 191.656
HklZeb ihkeh\gb ijboh”I 1.290 - 1.290 32.360 22.196 3.828 48 272.348 55.096 66552 10163 462.591 463.881
3.730.076 208.119 3.938.195 2.632.765 4.019.196 490.840 66.295 6.731.427 12.610.602 183385 933151 27.667.661  31.605.856

IHKEH<GB J:KOH>B

JZkoh”b aZ "m]hjhqgZ

j_a_j\bkZfZ b nmgdpbh

Ahijbghk_ (369.233) - (369.233) (14.234) (21.632) (6.802) (884) (184.551) (1.175.287) (13.352) (1.540) (1.418.282) (1.787.515)

JZkoh”~b gZdgz"Z rl_I1Z

m]h\hj_gbo baghkZ (2.862.786) (89.912) (2.952.698) (1.375.526) (3.200.232) (132.377) (1.240) (3.688.823) (5.507.251) (35.154) (238.857) (14.179.460) (17.132.158)

J_a_j\bkzg_ rl_I_ (118.441) (7.158) (125.599) (115.896) (262.900) (153.718) (2.487) (116.499) (611.043) 31.655 (134.276) (1.365.164) (1.490.763)

ljboh”~b ih hkgh\m j_]j_

ijh~"Ze_ hkblmjZgbo hrl_

kI\Zjb - - 45 104.073 4.282 9 4.544 295.925 20176 6822 435.876 435.876

KfZzf_f_ hklZebo I_ogbi

j_a_j\bg_Ih 158.223 - 158.223 - - 555 - 30.164 - - 214 30.933 189.156

JZkoh”b aZ [hgmk_ b ih (151.450) - (151.450) (693.954) (613.678) (76.273) (322) (1.218.729) (76.845) (3.339) (59.784) (2.742.924) (2.894.374)

HklZeb ihkeh\gb jZkoh” - - -
(3.343.687) (97.070)  (3.440.757) (2.199.565) (3.994.369) (364.333) (4.924) (5.173.894) (7.074.501) -14 (427421) (19.239.021) (22.679.778)

>h[blzd *

[imlh ihkeh\gb j_amelZl 386.389 111.049 497.438 433.200 24.827 126.507 61.371 1.557.533 5.536.101 183.371 505.730 8.428.640 8.926.078

1IJBOH>B B J:KOH>B IH

HKGH<M BG<?KLBPBH(

:DLB<GHKLB

ljboh~b h~ bg\_klbjzfz

kj_~klZ\Z hkblmjzfz 719.207 32.633 751.840 242.799 143.931 115.130 110.350 359.610 416.491 110.937 224.441 1.723.689 2.475.529

JZkoh”b ih hkgh\m bg\_

kj_~kjzZ\Z hkblmjzfz (42.593) (2.047) (44.640) (17.731) (15.355) (7.159) (5.853) (50.284) (67.979) (6.014) (12.758) (183.133) (227.773)

>h[blZd ]m[blzd

ba bg\_klbpbhg_ Zdlb\g 676.614 30.586 707.200 225.068 128.576 107.971 104.497 309.326 348.512 104.923 211.683 1.540.556 2.247.756
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31. A _p_f[Zj 24 ]h”bg_

44, BA<?RL<:5? IH K?=F?GLBK7IJMD7MJ$ B02<BG( 2;$<(A%$ B D$IB7$E$ ;BE$GK MKI(O$ @B<27G2= B G(@B<27G2= HKB=M.

9Zkl1Z\Zd
N = - _ - L
=N ’;‘I'—_ ';"z'—.: No N Fol=om g N f» o N < D—c Owm
EC 2 E= 2€ <z o 2= > : = ° TE 2a
Ef o =—3 =2 if—. ﬁ S"c: <E o = oz N - =2 sQ
zz sESE =22 e e <o rrs z = <= = 222 oo
= — N b —_ -— 1
T ©§£© ®@<=< O c v e Vv o < o * T o|£< Eg
< < T
LIHRDH<B
KIJH<H-?5:
HKB=MJ:5:
Lihrdh\b ijb[Z\_ (566.977) (33.711)  (600.688)  (554.451) (1.272.556)  (131.432) (16.111) (1.965.888) (3.063.456) (25.497)  (450.278) (7.479.669)  (8.080.357)
Lihrdh\b mijz\ (224.142) (9.996)  (234.138)  (183.870)  (300.233) (92.469) (39.090)  (460.982)  (934.668) (61.436)  (178.313) (2.251.061) (2.485.199)
HklZeb Ijhrdh\b
Kijh\h{_fZ hkb]mjz (420) 19) (439) (361) (664) (73) (23) (1.188) (3.053) (38) 173) (5.573) (6.012)
ljh\babeZ h” j_hkb]
b j_lihp_kbez 14.093 - 14.093 23.378 5.587 3.449 1.541 211.566 696.363 8.917 8.809 959.610 973.703
(777.446) (43.726)  (821.172) _ (715.304) (1.567.866) _ (220.525) (53.683)  (2.216.492) _ (3.304.814) (78.054) _ (619.955) (8.776.693) _ (9.597.865)
Ihkeh\gb Ah[blzd
Im[blZdg *h
ihkeh\gb j_amelZl 285.544 97.922 383.466 (57.036)  (1.414.463) 13.953 112185  (349.633)  2.579.799 210.240 97.458  1.192.503  1.575.969
NBG:GKB3KDB B
HKL:EB
1IJBOH>B J:KOH>B
NbgZgkbekdb ijboh’ 4.589 205 4.794 683 5.498 1.401 15.367 32.697 58.111 660 1.029 115.446 120.240
NbgZgkbekdb jZkoh (3.538) (115) (3.653) (2.501) (1.375) (2.261) (7.060) (10.837) (13.694) (1.294) (3.634) (42.656) (46.309)

ljboh~b h” mkdeZz{h

\j_~ghklb ihljZ b\Zj

b Ajm]_ bfh\bg_ dh«

kem b azZ h[zZ\,Zf_

N_eZlghklb 45.259 727 45.986 114.444 87.377 37.036 27.829 582.991 268.089 118.336 72.480 1.308.582 1.354.568
JZkoh”b ih hkgh\m

hi_a\j_{_fz

ihljZz b\ZfzZ b ~jm]_

bfh\bg_ dheZ kem'b

h{z\,zf_~_eZlghkll (72.386) (2.003) (74.389) (80.476)  (102.505) (27.019) (16.292)  (271.227)  (339.314) (36.707) (29.013)  (902.553)  (976.942)
HklZeb ijboh”b 15.293 828 16.121 13.911 10.379 6.727 6.376 23.469 24.066 6.664 12.642 104.234 120.355
HklZeb jZkoh”b (4.284) ©) (4.293) (4.406) (6.246) (889) (219) (38.936) (26.879) (496) (736) (78.807) (83.100)

>H;BL:D =M;BL:D

J?>H<GH= IHKEH<:

1J? HIHJ?AB<:5: 270.477 97.555 368.032 (15.381)  (1.421.335) 28.948 138.186 (31.476) 2.550.178 297.403 150.226 1.696.749 2.064.781
G?LH

>H;BL:D =M;BL:D

IHKEH< DH3? K?

H;MKL:<4: (3.530) 14 (3.516) (1.514) (5.267) (431) (68) (1.248) (4.798) (2.272) (230) (15.828) (19.344)

>H;BL:D 1J?
HIHJ?AB<:5: 266.960 97.556 364.516 (16.895)  (1.426.602) 28.517 138.118 (32.724) 2.545.380 295.131 149.996 1.680.921 2.045.437
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DHFEI:GB3: >MG:< HKB=MJ:5?

=M H] >

A p f[Z]24

Jh"bg_

LJ:GK:DPB3? K:

0Zlbqggihz\gh ebpH >jmriI\Z -
dZiblZenv6tiMm3%

IH<?A:GBF 1J:<GBF EBPBF:

J_im[eldhBzZKp[flzeZgZqgZ+Zg mlbpZe djha mqg_r,_ m hkg
:dpbhgZjkdb nhg” bfZ mq09%, ZivklZeb Zdpbhie&dt9o.

>imri\Z dR*Z iRkemem dZh dhgljhebkZgZ ~pmrivanpLYiZgbs k_h]jZz~» A>mgz\3
Ajmri\h azZ mijz\,Zf_ ~h[jh\h,gbf i_gabskdbf nhg”h¥ BAnrav Stdckhidker: z ~
J im[ebdZz KjikdZz A>mg

y_hljz»
ZmlIH3h h

A>ndgZa » h

;_hljzr A>mgz\ hRbImjZfZ3EmdZz

ZfZ Emdz J_im[ebdZ KjikdZ ~At in g Al kil 2
hdhgqZg ihklmizd ebXdb#>zZp®z\ Zmlh ehTbkIbdZ2h]jBZihf_gZ).

fZez

dzrz »_

m ob,Z"ZfZ ~bg
aZ lh"bgm dheZ k_ a

r_p_fljz
2023

274
5.933

364
561

122.456

129.588

2.723.028

2.723.028

nop_fljz
2024.
ljboh”b
Iljboh”~b h” ij_fbe_ hkb]lmjzfz
A>mgZz\ Lmjbkl® ~ h h AeZlb[hj ebd\b”rbjEYybg_ f -
A>mgz\ J 3 Z~R ;_hljz~» 6.756
A>mgz\3 Ajmri\h aZ mijz\,Zf_ ~h[j i_gabekdbf nh
;_hljz~ 431
A'XQDY VWRFNEURNHU® Z ~ ;_hljz~ 599
A>mgZ\ Zmlh eh]bklbdz3 ~ h h ;_h]ljz" 534
A>mgzZ\ Zmlh3 ~ h h ; _hljz~ 124.614
132.934
ljboh”b ih hkgh\m mq_r,Z m gZdgZ~b rl_1Z ba j_h
ijh\babe_ ih hkgh\m m]h\hjZ h j_hkb]lmjZfm
A>mgz\ J_3Z ~R ;_hljz» 1.605.112
1.605.112
ljboh”b h”" aZdmigbgZz
A>mgZz\ hkb]mjzf_3z "~ ;ZfZ EmdZz 218
A>mgZ\ Zmlh eh]bklbdz3® ~ h h ;_h]ljz" 77
A>mgz\ J_®*Z ~ R ;_hljz» -
A>mgZzZ\ Lmjbkl® ~ h h AeZlb[hj ebd\b”bjEYybg_ f -
A>mgz\3 Ajmri\h aZ mijz\,Zf_ ~h[j i_gabekdbf nh
;_hljz~ 1.514
A'XQDY VWRFNEURNHU® Z ~ ;_hljz~ -
A>mgZz\ Zmlh3 ~ h h ;_hljz» 39.621
41.430

HklZeb ihkeh\gb ijboh”b
A>mgz\ J 3 Z "R ;

hljz~ -
AeZlb[hj ebd\b bjEfbg_f. 1.304

719
915

1.638

91.077
215.389

306.466

39.886

A>mgZ\ Lmjbkl® ~ h h

A>mgZ\ hkb]mjzf_3z "~ ;ZfZ Emdz 1.689

A>mgz\ Zmlh3 ~ h h ;_hl]jz» 380
3.373

NbgZgkbekdb ijbobMo*tg”_ gZihB):gZ

A>mgz\3 Ajmri\h aZ mijz\,Zf_ ~h[j i_gabekdbf nh

;_hljz~ 101.823

A>mgz\ J_3®*Z "~ R ;_hljz» 317.055
418.878

NbgZgkbekdb ijbbkPdbeh

A>mgZzZ\ Lmjbkl® ~ h h AezZlb[hj ebd\b*bjAfybg_ f 6

A>mgz\ J_®*Z ~R ;_hljz» 14.744
14.750

ljboh”b h” mkdezZ{b\ZfZz \j_~ghklb ihljZz b\Zf2Z

A>mgz\ J_®*Z ~R ;_hljz» -

A>mgZ\ Zmlh eh]bklbdz3® ~ h h ;_h]jz" 75

A>mgZ\ Lmjbkl3 ~ h h AeZlb[hj ebd\b”bjEgbg_ f 1.390

A>mgZzZ\ Zmlh3 ~ h h ;_hljz» 39.378

A>mgzZ\ hkblmjzf_ 3z ~ ;ZfZ EmdZz 1.459
A>mgz\3 Ajmri\h aZ mijz\,Zf_ ~h[j i_gabekdbf nh

._hljz»

Mdmigh i

jboh~b

931

39.886

50

28
23.364
25.551
809

1.255

43.233

51.057

2.259.710

3.278.409
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45. LJ:GK:DPB3? K: IH<?A:GBF 1J:<GBF EBPBF: gzZklz\zd

m ob,Z"ZfZ ~bg
aZ lh"bgm dheZ k_ a

nop_fljz nop_fljz
2024. 2023.
JZkoh”b
JZkoh”b gZdgz”~Z rl_1Z b m]lh\hj baghkZz
A>mgz\ hkb]mjzf_3 2z~ ;ZfZ Emdz 38.896 29.812
A>mgZ\ Zmlh eh]lbklbdZ3 ~ h h ;_hljzn~ 281 295
A>mgz\3 Ajmri\h aZ mijz\,Zf_ ~h[j i_gabskdbfhhjzgn 26 -
A>mgz\J 3 Z~R ;_hljz~ 329 -
A>mgZz\ Zmlh3 ~ h h ;_hljz~ 48.998 28.062
88.530 58.169
JZkoh”b ih hkgh\m ij_fbe_ j_hkb]lmjzfz
A>mgz\ J_3 zZ ~R ;_hljz» Gzihf_gz 4.181.355 4.564.254
3.010.678 4.564.254
JZkoh”b ih hkgh\m [hgmkZ b ihimklZz
A>mgZzZ\ Lmjbkl® ~ h h AeZlb[hj ebd\b bjEgbg_fZ« - 11
A>mgz\ J 3 Z~R ;_hljz» 1.348 1.157
A'XQDY VWRFNEURNHU® Z A~ : hljz» 57 -
A>mgz\3 ~jmri\h aZ mijz\,Zf_ ~h[j i_gabskdbfhijzgn 5 12
A>mgZ\ Zmlh eh]bklbdz3 ~ h h ;_h]ljz" 169 -
A>mgzZ\ Zmlh3 ~ h h ; _hljz~" 9.175 5.931
10.754 7.111
Lihrdh\b fZl_jbeZeZ ]hjb\Z b _g_j]lbe_
A>mgzZ\ Zmlh3 ~ h h ; _hljz~ 13 71
A>mgZ\ Zmlh eh]bklbdz3 ~ h h ;_h]ljz" 17 11
30 82
Lihrdh\b j_deZzf_ ijhiz]Zg~_ b j_ij_a_glZpbe_
A>mgZzZ\ Lmjbkl® ~ h h AeZlb[hj ebd\b bjAgbg_fZs. 12 12.803
A>mgz\ Zmlh3 ~ h h ;_hl]jz» 3.105 15.721
A>mgzZ\ Zmlh eh]bklbdzZ3 ~ h h ;_hljz~ 34 47
3.151 28.571
Lihrdh\b g_ijhba\h*gbo mkem]Z b hklZeb g_fZIl_jbe
A'XQDY VWRFNEURNHU® Z A~  : hljz» 30.067 45.144
A>mgZz\ Zmlh3 ~ h h ;_hljz» - 6
30.067 45.150
Lihrdh\b azZjz~Z gzZd aZzZjZz”"Z b hklZeb ebqgb jZkoh
A>mgZz\ Lmjbkl® ~ h h AeZlb[hj ebd\b”bjEgbg_fZs. - 15.767
A>mgz\J 3 Z~R ;_hljz~ 3.727 796
A>mgz\3 Ajmrl\h aZ mijz\,Zf_ ~h[j i_gabeskdjpfhpjizg» 99.195 82.644
102.922 99.207
Lihrdh\b azdmiz h~j"zZ\ZfzZ b ijh\babe+Z
A>mgz\ J_3Z ~R ;_hljz» 59.361 38.626
A>mgz\ Zmlh3 ~ h h ;_hl]jz» 45.758 35.166
A>mgZ\ Zmlh eh]bklbdz3 ~ h h ;_h]jz" 2.784 2.553
107.903 76.345
Lihrdh\bazdmi Zmlhfh{beZZ\ Zmlh ~ h h
Ljhr I><ebabg] \habeZz 43.552 42.424
Lihr ZfhjlbaZpbeZdmi Zmlhfh[beZ 167.651 158.425
DZfzZ1Z ih nbgZgkbekdhf ebabg]m 36.964 8.226
248.167 209.075
NbgZgkbekdb jZkoh”b
A>mgZ\ hkb]mjzf_3z "~ ;ZfZ EmdZz 6 2
A>mgz\J 3 Z~R ;_hljz~ 49.828 14.193
49.834 14.195
HklZebjZzkoh”b
A>mgz\ J_ 3 Z ~R ;_hljz» 931 1.793
A>mgZz\ Zmlh3 ~ h h ;_hl]jz~ 141 6
1.072 1.799
JZkoh”b ih hkgh\m h[_a\j_{_fZ ihljZz b\ZfzZ b iezZkfz
A>mgZzZ\ Lmjbkl3 ~ h h AeZlb[hj ebd\b bjEAgbg_fZs. 1.304 73.707
A>mgz\3 Ajmri\h aZ mijz\,Zf_ ~h[j i_gabskdbfhpjzgn 913 1.221
A>mgz\ hkb]mjzf_ 3z~ ;ZfZ Emdz 721 1.753
A>mgzZ\ Zmlh3 A~ h h ; hl]jz» 42.795 26.042
A>mgZ\ Zmlh eh]bklbdz® ~ h h ;_h]jz" 90 28
A>mgz\J 3 Z~R ;_hljz~ - 50
45.823 102.801
Mdmigh jZkoh”b 3.698.931 5.206.759
JZkoh~rby _Ih (1.439.221) (1.928.350)
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45.

LJ:GK:DPB3? K: IH<?A:GBF 1J:<GBF EBPBF:

gZklz\zd

m ob,Z"ZfZ ~bg

aZ lh"bgm dheZ k_ a

rNop_fljz nop_fljz
2024. 2023.
:dib\z
Mg_r,Z m dZiblZzem GZihf_gz
A>mgZz\ Lmjbkl® ~ h h AeZlb[hj ebd\b bjAfybg_f - 195.515
A>mgz\ J_3zZ ~R ;_hljz» 668.786 668.786
A>mgz\3 Ajmri\h aZ mijz\,Zf_ ~h[j i_gabekdbf nh
:_hljz~» 229.470 229.470
A'XQDY VWRFNEURNHU® Z ~ ;_hljz» 973.739 973.739
A>mgz\ Zmlh® ~ h h ;_h]jz» 565.230 445.230
A>mgz\ hkb]mjzf_3 2z~ ;ZfZ Emdz 93.215 93.215
2.530.440 2.605.955
Ih1jZ b\ZfZ ih hkgh\m ij_fbe_ hkb]lmjzfz
A'XQDY VWRFNEURNHU® Z ~ ;_hljz» 101 104
A>mgZz\ Lmjbkl® ~ h h AeZlb[hj ebd\b”rbjEfybg_ f - 8
A>mgz\ J 3 Z ~R ;_hljz» 640 254
A>mgZ\ Zmlh3 ~ h h ; _hljz~ 56.855 83.578
57.596 83.944
Ih1jZ b\ZfZ ih hkgh\m mqggZdgarb rl_I1Z
A>mgz\ J_ 3 Z~R :_hljz» 111.700 222.344
111.700 222.344
HklZeZ ihljZ b\ZfZz
A>mgzZ\ hkblmjzf 3z~ ;ZfZ EmdZ 545 2.711
A>mgz\ Zmlh3 ~ h h ; _hl]jz» 7.026 454
A>mgz\ J 3 Z~R ;_hljz~ 74.269 238.647
81.840 241.812
Ihl ba ki_pbnbggbo ihkeh\Z azZe<_"gbqgdh] ihke
A>mgZzZ\ Lmjbkl® ~ h h AeZlb[hj ebd\b”bjAfybg_f - 86
A>mgz\3® Ajmri\h aZ mijz\,Zf_ ~h[j i_gabekdbf nh
;_hljz~ 86 106
A>mgZ\ Zmlh eh]bklbdz3 ~ h h ;_h]ljz" 8 3
A>mgzZ\ Zmlh3 ~ h h ; _hljz~ 12.113 4.473
12.207 4.668
lj_ghkgZ ij_fbeZz
A>mgz\J 3 Z~R ;_hljz» 1.461.576 835.909
1.461.576 835.909
J_a_j\bkzg_ rl_I_
A>mgz\J 3 Z~R ;_hljz~ 2.264.116 2.253.214
2.264.116 2.253.214
Bkijz\dZ \j_~ghklb mqg_r,Z m dZiblZem GZihf_gz
A>mgZ\ Lmjbkl® ~ h h AeZlb[hj ebd\b bjihg'bg_f - (195.515)
A>mgZz\ Zmlh3 ~ h h ;_hl]jz~ (126.163) (126.163)
A>mgzZ\ hkblmjzf_ 3z~ ;ZfZ EmdZz (34.626) (34.626)
A'XQDY VWRFNEURNHU® Z ~ : hljz» (286.794) (286.794)
(447.583) (643.098)
Bkijz\dZ ihljz b\ZfZ ih hkgh\m ij_fbe_ hkb]mjzZfz
A'XQDY VWRFNEURNHU® Z ~ : hljz~ (101) (104)
A>mgZ\ Lmjbkl® ~ h h AeZlb[hj ebd\b”bjEYybg_ f - 8)
A>mgZzZ\ Zmlh3 ~ h h ;_hljz~ (56.845) (83.578)
A>mgz\J 3Z~R ;_hljz~ (640) (254)
(57.586) (83.944)
Bkijz\dzZ \j_~ghklb ki_pbnbqggbo ihljZz'b\ZfZz
A>mgZ\ Lmjbkl® ~ h h AeZlb[hj ebd\b”bjEYybg_ f - (86)
A>mgz\3 Ajmri\h aZ mijz\,Zf_ ~h[j i_gabekdbf nh
;_hljz~» (86) (106)
A>mgZ\ Zmlh eh]bklbdz® ~ h h ;_h]jz» ()] 3)
A>mgZz\ Zmlh3 ~ h h ;_hl]jz~ (12.113) (4.473)
(12.207) (4.668)
Bkijz\dz \j_~ghklb hklZebo ihljZ 'b\ZfZz
A>mgZ\ hkblmjzf_3z "~ ;ZfZ EmdZz - (1.005)
- (1.005)
Mdmigh Zdlb\Z 6.002.099 5.515.131
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45.

LJ:GK:DPB3? K: IH<?A:GBF 1J:<GBF EBPBF: gzZklz\zd

m ob,Z"ZfZ ~bg
aZ lh~"bgm dheZ k_ a.

nNop_fljz _p_f[jz
2024. 2023.
1Zkb\Z
H[Z\_a_ az ij_fbem j_hkblmjzfz Gzihf_gz
A>mgz\J 3 Z ~R ;_hljz~ 1.026.653 1.254.553
1.026.653 1.254.553
H[Z\_a_ azZ ijh\babem b hklZe_ h[Z\_a_ ba ihkeh\Z
A>mgz\ J_3zZ ~R ;_hljz» 6.847 5.615
6.847 5.615
2[z\_a_ ij_fz ~h[Z\,ZzgqbfZ GZihf_gz
A>mgz\?® Ajmri\h aZ mijz\,Zf_ ~h[j i_gabekdbf nhg
;_hljz~ 8.074 6.943
A>mgZ\ Zmlh eh]bklbdz® ~ h h ;_h]jz" 261 221
A'XQDY VWRFNEURNHU® Z ~ ;_hljz» 1.715 1.717
A>mgz\ Zmlh3 ~ h h ;_hljz» 6.176 5.678
16.226 14.559
Mdmigh iZkb\Zz 1.049.726 1.274.727
:dlb\Z g_1Ih 4.952.373 4.240.404

GZeagZqZegbes I1jZgkZdpbe b kZe”Z kZ ~j°Z\hf b ~jmrI\bfZ m ~j° Z\ghf \eZkgbri\m

GZ "Zg N p_fliz
Ih1jZ b\ZfZ ij_fbedmlh
HklZeZ ihljZz b\zfZz
H[Z\_a_

=h~bgZ dheZ k_ aZzZ\jrbez ~"ZgZz ~p
NZdImjbkzZgZ ij_fbeZz
HklZeb ijboh”b
JZkoh”~b gZdgzZ”Z rl_1Z b m]h\hj_gbo
JZkoh”~b aZ [hgmk_ b ihimkl_
Lihrdh\b fZl_jbeZezZ _g_jlbe_

Ilh hkgh\m ijbdZazZgbo ljZzgkZdpbezZ kZ

ihljZz b\ZfZ b h[zZ\_a_ h~ghkgh ijboh”_

ijhp_kz

m ob,zZ”rZfZ ~bg

2024. 2023.
2.360.838 1.972.870
1.360.000 573.465
965 42.516
m ob,zZ”rZfZ ~bg
_fljz 2024. 2023.
4.417.662 3.630.357
84 143
bagh 1.376.911 1.485.233
459.624 476.626
103.012 147.364

AimriI\bfZ gior AR ZDgH i Z\gehz & »

b jZkmhdZhdj -dmeZK1Zjs ~h\gbo ihkeh\gbo
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45. LJ:GK:DPB3? K: IH<?A:GBF 1J:<GBF EBPBF: gzZklz\zd

m ob,zZ”rzZfZ ~bg

GZ ~"Zg N p_fljz 2024. 2023.
lhljz b\Zfz ij_fbsZjmlh
3Z\gh ij_"ma_,_ ?e_dljhijb\j_"Z Kj[be_ 1.390.254 1.230.425
;Z29gdZ lhrlZzgkdZ rl_~bhgbpz zZ » 917.716 700.115
DhgljhezZ e_I_fZ Kj[be_ b Pjg_ =hj_ KF: 52.868 42.330
2.360.838 1.972.870
DjZldhjhggb ~_ihablb dh” [ZgZdZ
;ZgdZ lhrlzgkdZ rl_~bhgbpz Z » 1.360.000 1.300.000
1.360.000 1.300.000
=hlh\bg& Jhilh\bgkdb _d\b\Ze_glb
;Z29gdZ lhrlZzgkdZ rl_"~bhgbpz zZ » 909.556 741.881
909.556 741.881
H[Z\_a_
3Z\gh ij_"ma_,_ ?e_dljhijb\j_"Z Kj[be_ 129 98
;Z2gdZ lhrlzgkdZ rl_~bhgbpz Z » 836 280
965 378
mob,zZ"ZfZ ~bgZ
=h”"bgZ dhe«Z k_ aZ\jrbez ~ZgZz AN p_fli: 2024. 2023.
ljboh”b h” ij_fbe_
3Z\gh ij_"ma_,_ ?e_dljhijb\j_"Z Kj[be_ 1.898.033 1.695.808
;Z29dZ lhrlZzgkdZ rl_~bhgbpz zZz » 2.211.841 1.672.936
DhgljhezZ e_I_fZ Kj[be_ b Pjg_ =hj_ KF: 307.788 261.613
4.417.662 3.630.357
HklZeb ijboh”b
3Z\gh ij_"ma_,_ ?e_dljhijb\j_"Z Kj[be_ 58 55
;ZgdZ lhrlzgkdZ rl_~bhgbpz Z » 26 88
84 143
JZkoh”~b gzZzdgzZ”~Z rl_1Z b m]lh\hj_gbo bag
3Z\gh ij_"ma_,_ ?e_dljhijb\j_"~Z Kj[be_ 157.159 392.056
;Z29dZ lhrlzgkdZ rl_~bhgbpz z ~ 1.215.030 1.092.071
DhgljhezZ e_I_fZ Kj[be_ b Pjg_ =hj_ KF: 4.722 1.106
1.376.911 1.485.233
JZkoh”~b aZ [hgmk_ b ihimkl_
3Z\gh ij_"ma_,_ ?e_dljhijb\j_"Z Kj[be_ 275.027 305.941
;29gdZ lhrlZzgkdZ rl_~bhgbpz z » 112.034 109.461
DhgljhezZ e_I_fZ Kj[be_ b Pjg_ =hj_ KF: 72.563 61.224
459.624 476.626
Lihrdh\b fZI_jbeZezZz _g_jlbe_
3zZ\gh ij_"ma_,_ ?e_dljhijb\j_"~Z Kj[be_ 103.012 147.364
103.012 147.364

J_im[ebqgdb hj]J]Zzgb hjlZzgb Zmlhghfg_ ihdjZebg_zZ#hrhbjgbp d&hdizeg\gk ij_"ma_,Z
*Z\gb b k_dlhjkdb gZjmgbhpb m kfbkem AZdhgZ h <ZRpd\f_ ai[VZd ZMEK e nblfZ+em
hkblmjzfz ijb[Z\,Z*m m ihklmidm <Z\gbo gZ[Z\db h[bZd hg\@&mjKgihadh\Zmf_glZpbe_
gZ lhjlZem <Z\gbo gZ[Z\db

lhkimizd kzZ~j"bgZ dhgdmjkg_ “hdmf_glZpbe_ dzahgbr,imijb\in k'egb\d lad[e_dZI1Z m
ihklmidm h?j_{_gb km AZdhghf h <Z\gbf gzZ[Z\dz\fZg bhKiBdgXxdZj glZg b ih
h[«z\,_ghf ihab\m k\hem ihgm”m fhlm ih~g_IlbdkZ igZ\"gZheBEpZ*m mkeh\_ ijhibkZg_
dhgdmjkghf "hdmf_glZpbehf DhfiZgbeZ mq_klgbeo_grE[ikimmikfeZmdZ hkb]mjzZfzZ dzh
ihgm{zZq ]1*_ gm”b k\he_ mkem]_ kZ ~jm]bf mq_kgbpbfZ gZ Ij brim
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45, LJ:GK:DPB3? K: IH<?A:GBF 1J:<GBF EBPBF: gzZklz\zd
Gzdgz”_ d,mqghf jmdh\h~_, _f hkh[,m

m ob,zZ”rZfZ "bg
aZ lh~"bgm dheZ k_ a

Nop_flj:

2024. 2023.

Lihrdh\b aZjZB&\jrgb h~[hj 44.094 38.663
Gzdgz*@Z" ahjgb h”[hj 6.111 7.122
Mdmigh 50.205 45.785

G:E:AB ?DKL?JG? DHGLJHE?

GZjh"gZ [ZgdZ Kji&21.2024. [h~bg_ ~hklZ\beZ h[Z\_rl_f_ b dhgljheb DX¥XIj

1447/2/24 dhebf «_ ba\jr_gZ g_ihkj_~gZ dhgljheZ ‘b\higbm mkhimjZffZ m[}ZqmgZz

b ijh\_j_ ~h\h,ghklb fZI _fZlbgd_j_a_j\_ dzh b jbb'dm]mRbifmikifZ[b aZ i_jbh~
dhgljhe_ h~* «Zgmzjz lh~"bg_ ~h g2 zZdjgl§E&lZ\,ZfZ Jh~brf_] ba\ rlz.z
Dhfizgbh+Z gbe_~h[beZ ba\_rlZe KZ gZeAabffiZ WhrghjhZpb+ZfZ dhebfZ DhfizgbeZ
jZzkihez' ~h ~ZgZ nbgZgkbekdbo ba\ rlZ«Z Ihdhfgdmydfn&ghylalg@gZegb g_~hklZpb

>j*Z\gZ j_\bahjkdZ bgklblmpbeZ «_ ~hklZ\beZ Ibkfheh Za@J2026\Zfmhfjh

n_[imzjz lh"bg_ b H\eZr, f_ az kijh\h{_f_ jbvbabhe D#F0Z5g dhebf

._k_ ba\jrblb j \babe+Z ijZ\beghklb b k\jkbkoh”gDkfbZigtkehyZfEZ fm AljZ\beghkl

b _nbdzZkghkl ij_“ma_lbo f_jZ DhfiZzgbes_ >mg&\ hKkgj@}2zfi \ Zab kz azZihr,zZ\Zf _f

hkh[Z kZ bg\Zeb”bl Thf* J _\babehf , Kk_ h[moehl\dpZ iDhFhZgitek h~ «ZgmzZjz
lh~bg_ ~h ATp fljz lihnfBgbgnhjfZpbezfZ dhebfzZ DhfiZzgb+Z jZkihez'

AnZgZ nbgZgkbekdbo ba\_rlZ«Z Ihdhf dhgljhe gbkm W gghhkdBpbgb agZqZe-g

Hkbf gZ\_~ _gh] gbs_ [beh ~“jm]bo g_ihkj_~gbo ihkif~gbo JhhdlGheZ Ihd

MI1J:<4:5( JBABPBF:
471. Ghkbhpb kbkl_fZ mijz\,ZfZ jbabpbfz

KIjzl_]be@ijz\,ZfZjbabpbfDhfizgbsA>mga\kb]mjZfzah ij_~klz\,Zhd\bjaz
mkihklZ\,Zfkbkl_fZnijz\,ZfZjbabpbf® fhf_+ ~ nbgbkZghjzZ\,Zf jbabpbfz
kij_fghkaZij_mabfzZfibabdZiheblbdmijz\,Zf4babpbf@DhfiZzgb«®Z ahjd[h]
DhfiZgbshghkikljZl_]bmmijz\,Zf4babpbf@Zh _hihkeh\gkljZl_]bk~ghkkiZklZ\gb
A hihkeh\gh§dZgbhfizgbe _

Gzre ‘ghki~lh\hjghk3Z ahjgtri[hjdBa\jrghh~[hjanj { &knmZdhghhkb]lmjZfm
ihrazZdhgkBOFbfBZjh g ZgdKj[bsbKIZImIMGhfizghe

AZkijh\h{_ f kbkl _fadgl_jgbohgliheZ kbkl fZijz\,ZfZbabpbfA~]h\hjghmk\b
aZihke mbhfiZzgb«<thsbrmm gbZk, ijb h[Z\,Zfrk\hebilkeh\gb"j Z\Zkl|jZI_ ]be_
mijzZ\,ZfZjbabpbfZz\bezb ijhp_~mjdhebfk_mj_{mkijh\h{_f kbkl_fdgl jgbo
dhgljheidnijz\,Zf jbabpbfidDhfiZgheb

GZ”e ‘ghblbr]h\hjghkdBihke gbhfiZgbdZbjmdh\h~"beHEfZgbazZpbhgbbgbpZ
h~j {_gkmKIjZl_]bsmiijz\,ZfZbabpbfZjZ\begbdhihj]ZgbazZplkibkl fZlbazZpbsb
ihkeh\nDhfiZgb#b>mghAkb]mjZfZsh b IjZ\begbdhtf kbkl_fmgl_jgbdhgljhem

DhfiZgbAlmglZRb]mjZ Z/h
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MI1J:<4:5( JBABPBF(gZklz\Zd
47.2. <jkl_ jbabdZ &mip ~f_1 ijZ, fZ b mijz\,ZfzZ

M hd\bjmbabdahkbImjzfihk_[gtk_mijz\,Zihe_~"bgZgdgbabpbfdZhrlh kmjbabd
g_Z"_d\Zhg'h_{_gij_fbe_jbabd_z~_d\Zlghkah\ZfiZogbgdba_j\Gbabldkb]mjzfz
dhebhbabezbbdZl|ZkljhnZedhpz{Z«ibk_[gjbabddhebhhbabezZbhaijhf_g_\bkbg_
lj_g”Zl_g”_gpbblheZlbeghibkimizZhZzhg_db\dghhixfjlghkl@Gbablfjlghklb
jbabtim]lh\_qghkjbf_g \bkbglj_g*"d\heZlbeghklhidkl_dZkdb Z[gh\bhldmiZz
mlh\hj&E hkb]mjzZ(fjmabdkl_dBEkbImj3,fghf_g_\bkbg lj_g~Zb \heZlbeghkKllhiz
bg\Zeb~ghkl[ihe_kikhbabtd[h,_\Zf)Zijhf_g fhf_glZgZzklZgdhqg_klZehtkkb]mjZgbo
kemqgzZs dZib\bkbgbkieZlijb gZklZglbmkemqgZs jbAbd_Z"_d\ZIphp_gjbabddheb
k_ij_mabfdhkb]mjZfibabd_zZ"_d\zIgh]_{b\Zf@b\hxkZfhijb*j ZdZ&bij_mabfZf_
jbabdZ bt *baghkzZfhijb”j Zdrghkghij_ghr_fibrdZbabdagzkzfhijb™j Znz
kZhkbImjzjf hkblmjZhklZejbabdhkb]mjZ(fithn_kbhgZexg_ogbqgdhebmmkdezZ"m
kzZijbjh~hfh[bfhfbkeh _ghr,jmkeh\Z fxhfiZgbe_

Mhd\bjm brgbojbabdZhk_[gh_mijz\,Zihe_~bgZqgtbdbpbfybabdhf_g dzfzZlgbo
klhiZjbabihf_g p_a@oZjlbsz’\j_~ghklpbabdhf_g p _gdg_ihdj_Ighkbmbd ijhf_g_
\j_"ghklb bg\_klbpbhgbo <+_“bgbpZ hl\hj_gbo Zel_jgZlb\ghg”th\gA_Kjloplbd gbo
ijbghkZz~_\baghbahdjbabddhgdmj_gpprabdg_z~_d\zZighezZ]lh{Z\Zf&zZol_\bfZz
dhjbkgbmEemikb]mjZ hxlZelj brg_jbabdmkdeZdijbjh*hfh[bfhfbkeh  _ghr,m
ihkeh\Z fxhfizghbe_

M hd\bjabdz g _bkimf_fz h[Z\_aZ ~jm]_ m]h\hjg_[ghiZg mijZ\,Z ihe _~bgZqgbf
jbabpbfz jbabd g_fhim,ghklb gZiezl_ bg\ klbjZgbogkjhlklZ\kIbbghdeZ|
ijbghkZz h” bg\_kibjZgbo kj_"klZ\Z beb azdmiEIbjakiéz_fhHhZgb\ZfZ ih hkgh\m
hkblmjzZfz kzhkb]mjZfz b j_hkb]jGZifd_hkiZe_

M hd\bjmabd&bd\brghkhimo\ZkZ \_,b [jithe _"bgZqjpedbdZ bjblabd_zZ~_d\ZIgh]
mijz\,Zfzbfh\bghfo h[Z\_aZf&LM-Asset Liabilty Management), jbabdh]j_rg_ijhp_g_
_\b~_glbjZfig_a_glh\Zph[_eh”rZfb\Z\jZ*ghklbfh\bgbba\hjkj_~klZ\Zmrl\Z
dZhb fboh\bbboh/ZjZkoh™"& j_amelZigkeh\ZfZbabd _fhlm,ghkjbrZebfh\bg_
AjmrINZih dfb]h\h~kI\_gh#ghklb g_fhlm,ghgdiezZlba\jr_g.ijh~Zs_jbabdhqg_
g_mkdeZ{_gkikhklIZ\Zfboh\blma\hjZbabd_fhlm,ghkkfbjb\Z flZ[Z\_aiZth hkgh\m
hkblmjzZlBZim]bhkgh\ZfBEklZejbabd_

Mhd\bjmi_jZIb\gbjbabdgzl k:jbabih]j_rghl_h~1h\ZjZ+ma[HjdeZghBa\jrgh]
h~A[hjZGZ~ahjgh}[hjZb ebpZihebfZ ih\_j_ghmdh\h{_fhe _~bglihkeh\bfZbabd
ihlj _rgh]l g_h~lh\ZjZembalhjZ jZkihj_~Zb ihklZ\, fZ aZihke_gbm ~jmri\m
(d\ZebnbdZpblipgteghjbabd Z~ d\zZhjlzgbazZpbkeh\Zfdmri\Zjbabith]j rghh
_dhghfkdblghm]lh\zZjZfEkeh\dbabdj \ZjZaehmihlj §Zj. g _azZdhgdtdbb\ghklb
jbabth]h\ZjZfig]1Zgbah\Zyfi{Z\,Z f Zihkeh\EmijhlghzZ\bebfXIjmdhkb]mjZ fEabd
hakmkIkBKkl_fHEgl jgbdhglheizhp ~"mjzhkimiZhklZejbabpb

M hd\bijid\gbo jbabdZIl_ k_ jbabd gZeZ]ZfzZ f_jZ b bajbpzZfZ dZa@g_ HZ&kdjZg_ GZjh
Kj[be_ beb ~jm]lh] gZ”~e_"gh] hjl]ZgZ jbabd g_fh]lmllo\hkkb bakgjbflfdZgm beb m
p_ebgb jbabd fhim,bo Im[blZdZ ba kihjh\Z jbabdg?gkjZjZZ gh\pZzjtbahz jbabd
g_mkdeZ{_iplkeh\gbddZI1B jbabdn\_abijbf_g_ijhibkzb g_ijbf_fb\ZfighibkzZgbo
ijhp_"mjz

>jm]bagzZqgzZ-glbabpbh[mo\ZIZtm_~bgZghpabdj imlZpbhpgbabddhebjhbklibgba
mfZf_ghi\_j_fZ2zZ\ghkibhkeh\ZfDhfiZzgh«ljZl_rdppabdhelj_~klZ\,Zth]m,ghkl
gZklZzgdz]lZlb\gbon_dZlgZnbgZgkbekddbmelBebdZiblZBhfiZgbmke ¢ ihklheZfZ
h~r1h\ZjZemitboblbdizkljZl_]borhfiZzghefboh\hg_z~_d\zZlghih\h{_fzZdZHth mke_*
ijhf_gZmhdjm  _fimghkdrehklZgidAh\ZjZenj, Z]|h\Z fgZijhf_g, jbabpBhegZklZ+em
ijb m\h{_fogh\baejhba\h”"Ekb]mjZ frad,mgmebnghb\_ZdIb\ghkid_abkZijhp_kbfh
kbkl_fbf@DhfiZzgbsbabpithhkghliimkeh\@he DhfiZgbihida_jbeld_,bfebpbiakliZeb
jbabpthheb_ijhp_gdZlagzZzgzZe.ghb

80



Poslovna tajna - Interno

DHFEI:GB3: >MG:< HKB=MJ:5? ;?HHI:>

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:3?
"_p_f[Zj24 ]h"bg_

47. MI1J:<4:5( JBABPBF: gzklz\zd
47.2. <jkl_ jbabdZ dheb km ij_~f_1ijZ,_fZ b mijz\,ZfZ gzZklzZ\Zd
lj_fZ kl_i_gm mlbpZeZ gZ ihkeh\Zf_ DhfiZgbe_ jbabpp kojbdeZkblhtmem

- Gbazd

- Kj_"fb

- <bkhd b

- ?dklj_fzZg jbabd

F j f_ h~ghkgh ijhp_gZ jbabdz \jrb k_ djha d\ZgblZIb\gm bjhg\Zm
bA_glbnbdh\Zgbo jbabdZ b ~h]z{Z+Z 1Zdh rih k_ \jrbghfpddh\E\@dh]babdz
ZgZebabjzZem ihklhe_, dhgljheg_ f_j_ m DhdiiZgh-b” djlbgibah\ZghdZhappb =+

« |h fhim,_ ij_"ezZ'm ~h~zZlg_f_j_ b ijZlb kijh\Hboff Kibo ~hg

Dhfizgb+sZ m hd\bjm mijZ\,ZfZ jbabpbfz \jrb khiklddgm 2i$6@®wyRiskbemd
6ROYHQF\ DVVHVVPHQW b khe\_glghklb einelnjhpabglgbb Mghralffz kljZl_rdbo
h"emdZ ieZgbjZfm ihkeh\gbo ZdIb\ghklb b ijb mijz\,ZfrhZEZ_d\Zlghr,m dZi

lib \jr_fm khikl\_g_ ijhp_g_ jbabdZ b khe\_glghRllgltDrddzgrbsX\b jbabd_ dhebfz
« baeh'_gZ beb [b fh]eZ [blb baeh’ _gZ m ihkeh\Zfm djZldhjhqgh b ~mjhjhqg

Ba\_rlZe« h khikI\_ghe ijhp_gb jbabdZ b khe\_glghkiNz ®lbiizagbgbf b d\ZeblZIb\gbf
j_amelZzZlbfz ijhp_g_ azZd,mqpbfzZ b hibkhf ijbf_f_ghbbkiZ\Ndbz bzZiklZ\gb «_ ~_h
Ba\_rlZ«Z h ihkeh\Zfm

>hdmf_glh\Zg ba\_rlZs h khikI\_ghe ijhp_gb jb&bBdZgb &hedZghjhZgbaZpbhgZz
« "bgbpZ aZ mijz\,Zf_ jbabpbfZ ihAghkb qeZgh\bfZ mijz\_ DhfiZzgbs_

473. H[_eh”Zfb\Zf_ih~Z1ZdZ m kdeZ"m kZ aZol _\bfZ FKNB AM]h\hjb h hkb]mjzfm?

KljmdImjZ ij_fbe_ ih \jkIZfZ hkb]mjZAZjkbnbdh\Zghkl ihjinhebsZ hkb]mjzfz

KIjmdImjz ij_fbe_ ih \jklZfZ hkdimjjkpabdh\Zghkl ihjlnhebeZ hkb]mjZfZ ijbdZzazgz
I1Z[_eb m gZklZ\dm

M ob,Z"ZfZ ~bg

ZgmzZj " _p_f[Z] eZgmZzZj " _p_f[Z]

1) Hkb]lmjzZf_ h”~ ihke_~bpZ g 1.113.353 975.007

3) Hkb]ImjzZzf_ fhlhjgbo \l&tke2 5.255.419 4.494.120

(7) HkbImjzf_ jh[_ m ij_\ham 600.681 440.178
(10) Hkb]lmjzZzf_ h~ h~lh\hjghklb

mihlj_[_ fhlhjgbo \habeZz 15.631.023 14.179.356

b HkbImjzZzf_ bfh\bg_ 12.501.360 10.139.422

HklZeh 6.087.167 5.804.890

Mdmigh g_"b\high hkblmjz 41.189.003 36.032.973

b @b\high hkblmjzf_ 5.017.420 4.243.268

MdmigZ ij_fbeZ 46.206.423 40.276.241

H[_eh”Zfb\Zf_ ih~"Z1ZdZ m \_ab kZ kljmdImjhf ebd\b”bjZgbo rl_IZ

KljmdImjzZ ebd\b*bjZgbo rl_IZ ih ghkbhpbfZ jbabdzZ ~ZIZme_ m IZ[_eb m gzZklz\d

npcfl_[gl _
,[hRr[k g g\[k Jhafk _"q g\[k
Ac]li H ac] Nenj Acli H ac] Nenj

Ebd\brbjzg_ rl_I_

KZfhijb”j Zem 3.037.142  14.438.054  17.475.196 2.881.962  13.192.159  16.074.121
M~ _h j_hkblmjzfz

kZhkb]mjZfz m

ebd\b”bjZgbf rl_I: 144821 2.255.174 2.399.995 50.654 2.813.623 2.864.277
Mdmigh
ebd\b”bjZg_ rl_I_ 3.181.963 16.693.228 19.875.191 2.932.616 16.005.782 18.938.398
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47.

47.3.

MIJ:<4:5( JBABPBF: gZzZklz\zd

H[_eh”"Zfb\Zf_ih~"Z1ZdZ m kdeZ”m kZ aZol_\bfZ FKNB AM]h\hjlZ\Zékb]mjZfm?3

KljmdImjz ebd\b”bjZgbo rl_IZ ih \jklZEZbhkpbmEFE\ZghKkI

ijbdZzazgzZ «_ m IZ[_eb m gZklzZ\dm

ihjlnhebsZ hkblmjzfz

M ob,Z~ZfZ ~bg

eZgmZj ZgmZj
" _p_f[Z] N_p_flZ]

2024. 2023.
(1) Hkb]mjZf_ h~ ihke_~bpzZ g_alh”_ 456.752 424.038
3) Hkb]lmjzf_ fhlhjgbo \h&Zlkelh 3.277.453 3.051.994
@) Hkb]lmjzf_ jh[_ m ij_\ham 109.241 89.572

Hkb]lmjzf_ h”~ h~]lh\hjghklb a[h] mihl

(20) fhlhjgbo \habeZz 6.491.026 5.412.812
b HkblmjZf_ bfh\bg_ 4.131.718 5.387.895
HklZeh 2.227.039 1.639.471
Mdmigh g_"b\hlgh hkb]mjzf _ 16.693.229 16.005.782
b @b\high hkblmjzZf_ 3.181.963 2.932.616
Mdmigh ebd\b”bjzZg_ rl_I 19.875.192 18.938.398

DhfiZgb+Z j_hkb]mjlZ\jbabdZ dhe_ ijb[Z\,Z dZdh [b dhgljhebkZeZ baeh  _ghkl Jm[b)
DhfiZgb+Z bhiphgZlegbpb «n

I1Ze« gZgbg kfZfbezZ jbabd dhgp_gljZpbe_
g_ijhihjpbhgZegbo m]h\hjZ h j_hkblmjZfm

KZfhijb~j*Ze «_ + AZg h” hkgh\gbo gbgbeZpZ m hij_%_, OnfiZlydbdz "AhZkb m

ihdjb, | _hkblmjZfz h~ghkgh ~_eZ jbabdZ dheb ,_ az”j z\ZIb

Jbabd ijhbabezZab ba g_z~_d\ZIigh h”j_{_gh] gb\hZ k& fjlbigh®jZZg ZijfZIf b\ Df Z
ihrazdhgkdbo zdZIZ b bgl_jgbo ZdZiZ DhfiZlypbkZdhe«bfZpkmm} _naz j hkb]mjZf_

\brdh\Z jbabdZ h~ghkgh bajz\gZf_ jbabdz

Dhfizgb+Z +_ kijh\h~"beZ h~lh\hjgm b hij_agmijihfed b d mhkEhkjpAfZ \brdh\Z jbabdz
m kdez”m kZ H2emdhf h djbl_jbemfbfz gZgbgm mdKK§bXBEGH] kZfhépb 4] Z<Z b
mdmighf baghkm kZfhijbrj*Z«Z dZh b 1jZ\be bbgiZid by mkehbbImjZfZ b | _hkb]mjzfz

LZ[_eZ FFR ih \jklzZfZ hkb]mjzfz

FZdkbfZegh

fhim,Z rl_1Z <ZemlZz
1) HkblmjzZf_ h” ihke_"~bpzZ g_alh”_ 165.000 usD
) >h[jh\h,gh a”*jz\kI\_gh hkblmjzf_ 100.000 EUR
3) Hkblmjzf_ fhlhjgbo \habeZz 156.025.954 RSD
4) Hkb]lmjzf_ rbgkdbo \habeZz 1.659.000 RSD
5) Hkb]lmjzf_\Za“mohieh\Zz 53.350.000 UsD
(6) HkblmjzZf_ iheh\gbo h[s_dZIZ 1.000.000 EUR
@) HkbImjzf_ jh[_ m ij_\ham 100.000.000 usD
8) Hkblmjzf_ bfh\bg_ h”~ ih*Zjz b ~j hizZk 12.048.603.967 RSD
9) HklZeZ hkb]lmjzZzfZ bfh\bg_ 100.000.000 RSD
(10) Hkb]lmjzf_ h”~ h~]h\hjghklb a[h] mihlj_][ 1.200.000 EUR
\habeZz
Hkblmjzf_ h”~ h”lh\hjghklb a[h] mihlj_[
(11) \Zarmohieh\z 1.000.000.000 usD
; A . -
(12) E[k.b]dmzjlzzf_ h~ h~lh\hjghklb a[h] mihlj_][ 1.000.000.000 USD
(13) HkblmjZf_ h~ hirl_ h~lh\hjghklb 825.000.000 UsD
(14) Hkblmjzf_dj_"blz 438.000.000 RSD
(15) Hkblmjzf_ «_fklI\Zz 200.000 EUR
(16) HkblmjzZf_ nbgzZgkbekdbo Im[blzdZz 150.000.000 UsD
(18) Hkblmjzf_ ihfh,b gZ imlh\Zfm 70.000 EUR
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47.

47.3.

MI1J:<4:5( JBABPBF: gzklz\zd
H[_eh”"Zfb\Zf_ih~"Z1ZdZ m kdeZ”m kZ aZol_\bfZ FKNB AM]h\hjb h hkb]mjZfms?3

KljmdImjZz mdmigh hkI\Zj _g_ f_jh~AZ\g_ ij_fbe_ipafiZdghkphgddZgiz + m ke 7 ,he
1Z[_eb

npcfl_[gl _
[hafk "9 g\[k J[ha[k _"qg g\[k
Ac]li H ac] Nenj Acli H ac] Nenj

HkI\Zj_gZ f_jh~Z\g
ij fbeZ m kZfhijbAj 4.551.509 31.879.014 36.430.613  3.936.905 26.974.860  30.911.765
M2 _h j_hkblmjzZfz |

kZhkblmjzfz 329.873 _ 6.760.682 _ 7.090.555 159.636 _ 6.727.755 6.887.391
Mdmigh hkI\Zj_gz
f_jh~zZ\gZ ij_fbeZ 4.881.472 38.639.696 43.521.168 4.096.541  33.702.615 _ 37.799.156

KljmdImjZ | _ogbgdbo j_a_j\b

H[jZqmg | _ogbgdbo PHdiZgb+Z \jrb m kdeZ”m kZ AZdhghf h hkb]mjZfm ih”aZdhgk
Ahg_Ibf gZ hkgh\m aZzdhgZ b bgl_jgbf ZdIbfZ DhfiZgbs_

L_ogbqgd_ j_a_j\_ m kZfhijb~j"Zem gZ ba\_rlZegb ~"Zgeb m gilkZmdkn_ m |Z[_

npcfl_[agl _
[hRBk. _"g g\[k [hAalk "9 g\[k
Ac]i H ac] Nenj Aclil H ac] Nenj
L_ogbgd_ j_a_ 8.214.939 40.998.130 49.213.069 7.541.491 36.023.154 43.564.645
L_ogbqgd_ j_a_
dhe_ iZ"Zem gz
kZhkb] b j_hkl (32.460) (5.735.897) (5.768.357) (37.264) (4.530.695) (4.567.959)

Mdmigh I_ogbq

j_a_j\_ m
kZfhijb™j Zem 8.182.479 35.262.233 43.444.712 7.504.227 31.492.459 38.996.686

KljmdImjzZ |I_ogbqdbo j_a_j\b ijbdZazZzgZ «_ m gZihf_digdbozZjkanubmijize | icZg*Z+m
gZ |_j_| kZhkb]lmjz\Zqz j_hkblmjz\ZqZ ijbdZazgZ «_ m gZihf_gb

Dj _1Zf _ij_ghkgij_fbe_
Dj 1Zf_ij_ghkg_ij_fbe_ ijbdZazgh «_ m IZ[_eb m gzZklzZ\dm

m ob,Z"ZfZ "bc¢

~p f[Z] ~p f[Z]
0_jh~Z\g 0_jh~Z\g
J_hkb]mjZz; ij_fbeZ J_hkb]mjZz; ij_fbeZ
AZlh mdmigh ~Zlh mdmigh
KZfhijb"j 2z kZhkb]mjz ihjln_,Z KZfhijb"j 2 kZhkb]mjZz ihjln_,Z
lj_ghkgZz
ij_fbeZO1.
*ZgmZj 15.801.922 2.074.949 17.876.871 13.359.392 2.040.395 15.399.787
;imlh ij_fbeZ 38.163.241 8.043.182 46.206.423 33.354.295 6.921.945 40.276.240
F_jh~rZ\gz
ij_fbeZz (36.430.612) (7.090.555) (43.521.167) (30.911.765) (6.887.391) (37.799.156)
lj_ghkgZz
ij_fbeZ KIZf_
gz "Zg 17.534.551 3.027.576 20.562.127 15.801.922 2.074.949 17.876.871

Dj_lzfz j_a_j\bkzZgbo rl_IZz

MdmizZg baghk j_a_j\bkZgbo rl_1Z kZklheb kijl&), ag bbbk Zegbd\b *bjZgbo ri_ID
j_a_j\bkzgbo gzZklZebo g_ijbrdzZ\Z dbp_a_j\Zpbe_ azZ Ijhrdh\_ ebd\b”"Zpbe_ b bkie
rl_1Z

H[jZqmg j_a_j\bkZgbo rl_1Z \jrb k_ ij _fZ j_e \ZglgbfZAghZ Hi]JEgZ GZjh~g_
[Zgd_ Kj[bs_ b bgl_jgbf ZdIbfZ Dhfizgbs_

M gZj_~gbfij_Je_"bfzZz baghkb j_a_j\bkZgbo rl_I1Z xkZn ad ljhadh\z
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47. MI1J:<4:5( JBABPBF: gzklz\zd
473. H[_eh”Zfb\Zf_ih~"Z1ZdZ m kdeZ”m kZ aZol_\bfZ FKNB

KljmdImjzZ j_a_j\bkzZgbo rl_1Z

AM]h\hjb h hkblmjZfm3

M ob,Z*7ZfZ ~bgZjZ 2024. 2023.
J_a_j\bkzZg_ ijbez\,_g_Z g_j_r_g_rl_I_ [_a ljhrdl 9.282.793 8.120.275
J _a_j\_azZ ljhrdh\_ ijbezZ\,_ g Z g_j_r_g_ 675.574 437.344
J_a_j\bkzg_ ijbez\,_g_Z g_j_r_g_rl_I_ kzZ Iljhrdh 9.958.367 8.557.619
J_a_j\bkZg_ g_ijbezZAl_Ig [_a ljhrdh\Zz 10.897.837 9.739.316
J_a_j\_ az ljhrdh\_ gZklZe_ g_ijbezZ\,_g_ 823.486 596.172
J_a_j\bkZg_ g_ijbezZ\,_g_rl_I_ kZ ljhrdh\bfz 11.721.323 10.335.488
Mdmigh j_a_j\bkZg_ rl_I_ GZihf_gZz 21.679.690 18.893.107
Dj_lzf_ j_a_j\bkzZgbo ijbezZ\,_gbo rl_IZ ij_a_dbm_ k_ m gZklZz
m ob,Z"ZfZ ~b¢
~p f[Z] "~ p f[Z]
Mg_r,_ J_a_j\bk: Mqg_r,_ J_a_j\bk:
j_hkb]mjz\ gZkl_e_ j_hkb]lmjZz)\ gZkl_e_
J_a_j\bkZz b ijbezZ\,_g J_a_j\bkZz b ijbezZ\, _g
gZklZze_ kZhkblmjz Z g_j_r_ gZklZze_ kZhkb]lmjz Z g_j_r_.
ijbeZ\,_g_ m rl_1_ ijbezZ\,_g_ m rl_1_
rl_I_m j_a_j\bkzc mdmigk rl_I_m j_a_j\bkZc mdmigh
kZfhijbnj 2z rl_1z2fz ihjln_,Z kZfhijb*j 2 rl_1zfz ihjln_,Z
lhg_Ilgh
kKIZf-
eZgmZj 6.330.517 2.227.102 8.557.619 5.785.213 1.248.625 7.033.838
ljhf_g_
j_a_j\bkz
rl_1z 1.142.918 257.830 1.400.748 545.304 978.477 1.523.781
Djzef_
klzZf_ 7.473.435 2.484.932 9.958.367 6.330.517 2.227.102 8.557.619
GzZihf_gZ ;jmlh »_ m agZq_fm ~Z «_ m iblZfm j_a_jnEZplb=Zgihfgljhrdz\ad

GZihf_gZ Mdmizg ihjin_, khikl\_gb ihjin_,

ijbf,_gZ kzhkblmjzfz

KIZf_ijhk_qgh] baghkZ j_a_j\bkzZgbo rl_1Z [_a Ijhrdh\Zgh_~H\c &limj> m&mim

1Z[_eb m gzklz\dm

" p_f[Zj rp_f[Zj
M M
J_"h\g kihjm Mdmig J_"h\g kihjm Mdmicg
ljhk_qgZg ba
j_a_j\bk
ri_1z 2.085 1.084 1.524 1.879 1.087 1.417
KIZf_ j_a_j\bkZgbo g_ijbez\,_gbo rl_1Z ij_a_glme_ k_ m gZklZ\dm
m ob,Z"ZfZ ~b¢
np f[Z] N p f[Z]
J_a_j\bkZz Mg_r,_ J_a_j\bkZz Mqg_r,_
gZklZe_ j_hkblmjz\ J_a_j\bkZ gZklZe_ j_hkblmjz\ J_a_j\bkZz
QHijbez\, _ m gZklZe_ QHijbez\, _ m gZklZe _
ri_1_m j_a_j\bkzZc g_ijbez\,_ rl_1_m j_a_j\bkzZc g_ijbez\,_
kZfhijbnj 2 rl_1zfz rl | kZfhijb?j z rl_1Z2fZ rl |
lhg_Igh
klZf-
eZgmZj 10.079.654 255.834 10.335.488 9.134.195 253.794 9.387.989
ljhf_g_
j_a_j\bkz
ri_1z 1.397.158 (11.323) 1.385.835 945.459 2.040 947.499
Djzef_
klzZf_ 11.476.812 244511 11.721.323 10.079.654 255.834 10.335.488
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47.

47.3.

MI1J:<4:5( JBABPBF:
H[_eh”"Zfb\Zf_ih~"Z1ZdZ m kdeZ”m kZ aZol _\bfZ FKNB

lj_]Je_~ mdmigbo j_a_j\bkZgbo rl_1Z ~"Ze_ k_

9ZklZ\Z

d

m gZklz\dm

AM]h\hjb h hkblmjZfm3

m ob,Z"ZfZ ~bg

np _f[Z] N p f[Z]
Mqg_r,_ Mqg_r,_
j_hkb]mjz\ j_hkb]mjz\
b b
kZhkb]lmjz J_a_j\bk: kZhkb]lmjz J_a_j\bk:
J_a_j\bkz m rl_1_ J_a_j\bkz m rl_1_
rl_1_m j_a_j\bkzZc mdmigt rl_1_m j_a_j\bkZc mdmigh
kKZfhijb"j 2 rl_1zfz ihjiln_,Z kZfhijb"j Z rl_1zfz ihjln_,Z
lhg_Ilgh
klZf-01.
eZgmZj 16.410.171 2.482.936 18.893.107 14.919.408 1.502.419 16.421.827
ljhf_g_
j_a_j\bkz
ri_1z 2.540.076 246.507 2.786.583 1.490.763 980.517 2.471.280
Djzef_
klzf _ 18.950.247 2.729.443 21.679.690 16.410.171 2.482.936 18.893.107
G_"b\hl 18.255.050 2.728.218 20.983.268 15.815.535 2.482.600 18.298.135
@b\hl 695.197 1.225 696.422 594.636 336 594.972
M ba\_rlZeghf i_jbh”*m ~hreh «_ ~h ih\_,ZfZk#Edmoghl_jlZaifp\ibn_,Z m h”~ghkm gz

klZzf_ mdmigh j_a_j\bkZgbo rl_IZ m ij_loh~rghf h[jZgmgkdhf i_jbh"m

Mq_r, j_hkb]mjzZ\ZqZ b kZhkbjmgZ\bkZgbf rl_1ZfZ «_ ih\_

,Zgh 1Zdh{_

GZij_~ gzZ\_~ gz dj_1Zfz j_amelbjzez km jZkIhf j_m_Kdfhd gbq" Zle rhZ

H[_eh”"Zfb\Zf_
kZfhijbrj*Zem b Ijhrdh\bfZ ih \jklZfZ hkb]mjzfZ

M

<iklZ hkblmjzfz

@

©)

@)

(10)

19)

ihrzZlzdzZ m

1Z[_ezZfZ m gZklzZ\dm
rl_1ZfZ m kZfhijb”rj>Zem DhfiZgbe_

\_ab kz

ij_a_glmem k_

f_jhrz\ghf

m i hjji @B githf* Zjp ibWZfZ b f_jh~Z\gbf
dzh b ij_Je_~ ljhr&b\mKafAh{_fZ h

ij_fbehf

f_jhizz g brh

m ob,Z"ZfZ ~b¢

ZgmZzZj "~ p f[Z]j
F_jhnrz\gz F_jhrZ\g_

Mdmig. ij_fbezZ m ri_I_m KZe”h

ij_fbeZ kKZfhijbrj"Ze kZfhijbNj Ze LKH j_hkblmjzf
Hkblmjzf_
ihke_"bpz
g_alhn_ 1.113.353 979.277 495.665 332.363 43.158
Hkblmjzf_
fhihjgbo
\habeZz 5.255.419 4.720.547 3.495.902 1.661.885 -8.312
Hkblmjzf_
jh[_ m
ij_\ham 600.681 285.491 164.961 164.699 302.503
Hkblmjzf_
h~Th\hjghk
al[h] mihlj,
fhihjgbo
\habeZz 15.631.023 14.613.953 9.088.557 3.391.765 144.985
Hkblmjzf_
bfh\bg_ 12.501.360 7.021.573 2.739.334 2.532.602 3.630.642
HklZeh 6.087.167 4.258.172 2.176.479 1.808.022 1.352.113
Mdmigh
g_"b\hlgh
hkbmjzf_  41.189.003 31.879.013 18.160.898 9.891.336 5.465.089
@b\hlgh
hkblmjzf 5.017.420 4.551.599 3.193.815 1.062.084 178.096
Mdmigh 46.206.423 36.430.612 21.354.713 10.953.420 5.643.185
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47. MIJ:<4:5( JBABPBF: gZzZklz\zd

473. H[_eh”Zfb\Zf_ih”"Z1ZdZ m kdeZ”m kZ aZol _\bfZ FKNB AM]h\hjlZ\Zékb]mjZfm?3

M ob,Z2ZfZ "bgZjZ eZgmZj "~ p_f[Z]
F_jh~Z\g
Mdmi ij_fbez F_jh~Z\g_ rl_ KzZen
<jklzZ hkblmjzfz ij fbe. kZfhijbrj Z- m kZfhijbnj z LKF j_hkb]mjz
@ Hkblmjzf_ h~
ihke_~bpZ g_a 975.007 867.837 387.448 309.587 28.478
@) Hkblmjzf _
fhlhjgbo \habe 4.494.120 4.006.788 3.463.132 1.567.866 98.662
@) HkbImjzf_ jh[.
ij_\ham 440.178 331.369 213.427 173.140 112.954

Hkblmjzf_ hA
h~Alh\hjghklb a

A9 mihlj_[_ fhihjg
\habez 14.179.356 11.632.386 5.928.854 2.992.930 829.442
b Hkb]mjZf_ bfh 10.139.422 6.456.017 3.805.323 2.216.490 1.500.387
HkiZeh 5.804.890 3.680.463 1.746.440 1.516.679 1.371.163
Mdmigh g_"b\t
hkbmjzf 36.032.973 26.974.860 15.544.624 8.776.692 3.950.086
, @bihigh
hkblmjzZf_ 4.243.268 3.936.906 3.078.297 821.173 107.582
Mdmigh 40.276.241 30.911.766 18.622.921 9.597.865 4.057.668

H[_eh”Zfb\Zf_ih~z1ZdZ m \_ab kZ f_jh~Z\gbf | _ogbqdbf_i _amelZlhf [jmlh

m ob,Z"ZfZ ~bg
L ogbqgdb j amelZl FR FI n

"_p_flZ] N_p_flZ]

<jklZ hkblmjzfz 2024. 2023.
01 Hkblmjzf_h~ ihke_"~bpZ g_alh”_ 72,00 63,97
02 >h[jh\h,gh a”*jZ\kI\_gh hkblmjzf_ 84,40 82,88
03 HkblmjzZf_ fhlihjgbo \hZlkelh 105,12 117,90
04 HkblmjZf_rbgkdbo \habeZz 72,03 64,33
05 HkbImjzf_\Za"mohieh\Z 45,17 3,47
06 HkblmjzZf_ ieh\gbo h[s_dZIZ 78,93 75,96
07 Hkblmjzf_ jh[_ m ij_\ham 38,22 70,89
08 Hkblmjzf_ bfh\bg_ h~ ih*Zjz b ~j h 39,76 64,96
09 HklZeZ hkb]lmjzf_ bfh\bg_ 61,30 105,31
10 Hkb] h” h~lh\ a[h] mihlj fhlhj \ha 78,17 62,73
11 Hkb] h” h~lh\ af[h] mihlj \Za”mohi 0,73 -0,29
12 Hkb] h” h~lh\ af[h] mihlj ieh\ h[e_ 24,28 11,30
13 Hkblmjzf_ h” hirl_ h~]lh\hjghklb 55,39 26,18
14 Hkblmjzf_ dj_"blz 67,65 26,26
15 Hkblmjzf_ «_fkI\Z 78,26 22,35
16 Hkb]lmjzZf_ nbgzZgkbekdbo ]m[blzdZz 6,40 131,15
17 Hkblmjzf_ ljhrdh\Z ijD\g_ aZrlbl_ 0,00 0,00
18 Hkblmjzf_ ihfh,b gZ imlh\Zfm 51,34 38,28
19 >im]_ \jkl_ g_"b\hlgbo hkb]lmjzfz 0,00 0,00
Mdmigh g_"b\hlgh hkbImjzf_ 71,47 76,07
20 Hkblmjzf_ “b\hlZz 87,21 97,63
21 J_glgh hkblmjzf_ 0,00 0,00
22 >himgkdh hkblmjzZf_ ma hkb]lmjzZf_ 55,70 58,30
23 >h[jh\h,gh i_gabekdh hkb]lmjzZf_ 0,00 0,00
24 >jm]_ \jkl_ “b\hlgbo hkblmjzfz 0,00 0,00
Mdmigh “b\high hkb]lmjzZf _ 85,74 95,63
Mdmigh 73,16 78,30
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47. MI1J:<4:5( JBABPBF: gzklz\zd
473. H[_eh”Zfb\Zf_ih”"Z1ZdZ m kdeZ”m kZ aZol_\bfZ FKNB AM]h\hjb h hkb]mjZfms?3

H[_eh”"Zfb\Zf_ih~"Z1ZdZ m \_ab kZ f_jh~"Z\gbf | _ogbqgdbf_j amelZlhfem kZfhijbrj" Z

m ob,Z"ZfZ ~bg
L ogbqgdb j amelZl FR FI n

~_p_f[Z] N_p_flZ]

<jklZ hkblmjzfz 2024. 2023.
01 Hkb]mjZf_ h~ ihke_~bpzZ g_alh”_ 70,20 62,13
02 >h[jh\h,gh a”*jzZz\kI\_gh hkb]lmjzf_ 81,83 83,07
03 Hkb]lmjzf_ fhlhjgbo \h&Zlkeh 103,38 120,78
04 Hkblmjzf_ rbgkdbo \habez 84,41 74,78
05 HkbImjzf_\Za”"mohieh\Zz 55,65 11,45
06 HkblmjZf_ieh\gbo h[s_dZlZz 76,52 51,90
07 Hkb]lmjzf_ jh[_ m ij_\ham 80,92 89,58
08 Hkblmjzf_ bfh\bg_ h”~ ih“ZjzZ b ~j h 44,55 73,78
09 HklZeZ hkb]lmjzZzf_ bfh\bg_ 57,17 84,83
10 Hkb] h” h~lh\ af[h] mihlj fhlhj \ha 78,82 63,32
11 Hkb] h” h~lh\ a[h] mihlj \Za“mohi 12,57 -1,40
12 Hkb] h” h~lh\ a[h] mihlj ieh\ h[e_ 10,26 9,79
13 Hkb]lmjzZf_ h” hirl_ h~]lh\hjghklb 65,31 37,14
14 Hkblmjzf_ dj_"blz 203,16 -8,42
15 Hkblmjzf_ «_ fkI\Z 61,74 51,66
16 HkblmjZf_ nbgZgkbekdbo Im[blZdZ -30,78 246,16
17 Hkblmjzf_ Ijhrdh\Z ijD\g_ aZrlbl_ 0,00 0,00
18 Hkblmjzf_ ihfh,b gZ imlh\Zfm 51,39 38,28
19 >jm]_ \jkl_ g_"b\hlgbo hkb]mjzfz 0,00 0,00
Mdmigh g_"b\high hkbImjzZf _ 75,65 76,29
20 Hkblmjzf_ “b\hlZz 89,89 100,51
21 J_glgh hkblmjzf_ 0,00 0,00
22 >himgkdh hkblmjzZf_ ma hkblmjzZf_ 55,70 58,30
23 >h[jh\h,gh i_gabekdh hkb]lmjzZf_ 0,00 0,00
24 >jm]_ \jkl_ “b\hlgbo hkblmjzfz 0,00 0,00
Mdmigh “b\high hkblmjZf _ 88,08 98,27
Mdmigh 77,28 79,22

:gZebazZ hk_1,b\hklb m kemgZem ijhf _g_ ijhp_gZz

M gZklz\dm =«_ ijbdZazZgZ ZgZebaZ hk_I,b\hklbbabahghk]ZnjBfZ\_gbagZlbo m
ihe_~bgZqgbf nbgZgkbekdbf ba\_rlZebfZ gZ ijhf_g_ ddmddpogmgdhkjB\Ihf_ aZz
baghk_ h[zZ\_azZ ih hkgh\m “m]lhjhgqgbo m]lh\hjZ h hkb]@jZdgm\EZG nfbu ke bfeb
ijhf_g_ m ij_lihklz\dZfZ g_,_ majhdh\Zlb agZaygdaghkjimfijpagZlbo h[zZz\_azZ h~*ghkg
j_a_j\bkzfz hkbf mdhebdh km h” [Zd\h] agwqZZXZ¥Z mjajdid rheklz z~_d\ZIghklb
h{z\_az

Ke_~_,Z 1Z[_eZ ijbdZame_ ihl_gpbeZegb milbpZ-didgdo ilhelihtkkdBodb gz baghk_
ijbagzZlbo j_a_j\bkzfz az rl_I_

M ob,Z"ZfZ ~bg

H[bf N p_flz

J_a_j\bkzfz az j_glg_ rl_1_ ijhf_g_ 2024.
-kfzf_f_ ~bkdhglz -1% 489.421

ih\_,Zf_ij_lihklZz\d_ h jZklm j_glgl

bkiezlz
-ih\_,Zf_"bkdhglZz

kfzf_f_ ij_lihklz\d_ h jZklm j_glgh 1% (369.758)
-kfzf_f_ klhi_ kfjlghklb azZ k\_ ]h~b -10% 83.536
-ih\_,Zf_klhi_ kfjlghklb aZ k\_ ]h~b 10% (59.775)

87



DHFI:GB3:

>MG:< HKB=MJ:5?

Poslovna tajna - Interno

=M H] >

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:37?

N p_flzj24

lh"bg_

47. MIJ:<4:5( JBABPBF:

473. H[_eh”Zfb\Zf_ih~"Z1ZdZ m kdeZ”m kZ aZol _\bfZ FKNB

Ke_

N
fzI_fZlbgd_ j_a_j\_

gZklz\zd

AM]h\hjb h hkblmjZfm3

wZ 1Z[_eZ ijbdZame_ ihl_gpbeZegb mlbpZediphdgdpo ihelihtkgBodb gZ baghk_

M 0b,Z7ZfZ “bg

H[bf _p_f[z
Fzl_fzZlbgdz j_a_j\z ijhf_g_ 2024.
-kfzf_f_ ~bkdhglZz -0,50% 93.122
-ih\_,Zf_ "bkdhglz 0,50% (75.212)
-kfzf_f_ klhi_ kfjlghklb azZ k\_ ]I -10% 1.629
-ih\_,Zf_ klhi_ kfjlghklb az k\_ ] 10% (1.111)
-kfzf_f_ ljhrdh\Z kijh\h{_fZ hkb -10% (13.979)
-ih\_,Zf_ Iljhrdh\Z kijh\h{_fZ hkhb 10% 14.090
-kfzf_f_ klhi_ ij_klZgdZ m]h\hjZz -50% 12.520
-ih\_,Zf_ klhi_ ij_klZgdZ m]h\hjz 50% (5.581)
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Poslovna tajna - Interno
DHFI1:GB3: >MG:< HKB=MJ:5? ;?2H#HI:>

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:3?
AN p_fl[Zj24. 1Th~bg_

47. MI1J:<4:5( JBABPBF: gzklz\zd
473. H[_eh”Zfb\Zf_ih”Z1ZdZ m kdeZ”m kZ aZol _\bfZ FKNB AM]h\hjb h hkb]mjZfms3 gzklz\zd

BfZem,b m \b”m ~Z ih~"Zpb h bklhjbekdhf jZa\hesmrhK@hhgmkiiZ\fZklZ\dm m h[jZqmgm gZklZebdZ BpGZ\,mglg@klz\dm km ~ZIb
ihAZpb h [jhem b baghkm j_r_gbo b j_a_j\bkZgbo rmjZfih bhjkhZ2bgyhkblzklZgdzZ

li_le_~ baghkZ rl_1Z ij_g_lbo ba jZgbe_ ] i_jbh~"Z ij fZ ]h~bgh gZKIRgdZ

i 2019 2020 2021 2022 2023 Mdmigh
M JK> J "h\g_ M kihjm J _~h\g_ M kihjm J _"h\g_ M kihjm Jhtg\g M MikjmjmJ 2hrg_ M kihjm J_~»
Hkblmjzf_ “b\hlZz 4.183 1.320 7.226 701 4.756 - 10.143 820 13.598 - 36.892 - 76.798 2.8
J_glgh hkblmjzf_ - - - - - - - - - - - - - -
>himgkdh hkb]mjZf ma hkb]mjZ2f06 “b\hds 1.553 256 709 1.035 683 350 1.661 - 5.771 406 12783 2.892
Mdmigh “b\hl 6.589 2.165 8.779 957 5.465 1.035 10.826 1.170 15.259 0 42.663 406  89.581 5.73¢

ij 2019 2020 2021 2022 2023 Mdmigh
M JK> J_"h\g M kihjm J “h\g M kihjm J ~h\g M kihjm JhAg\g M KilkjmjmJ 2hig M kihjm J 7
HkbImjZf_ h~ ihke_"bpZ g_a]lh”_ - 12.258 - 4.939 211 24.576 42 12.560 100 14.096 820 5.605 1.173 74.03
>h[jh\h,gh a”jZ\kI\_gh hkblmjzf_ - - - 100 - 330- - 218 660 4.611 - 4.829 1.09
Hkb]lmjzf_ fhlhjgbo \habez - 20.458 - 3.569 - 2.789 44 2.862 1.978 5.892 81.427 5.232 83.449 40
Hkb]mjZf_rbgkdbo \habeZzZ - - - - - - - - - - 19.374 - 19.374
HkblmjZf_\Za”mohieh\Z 53.463 - - - - - - - - - 5.000 - 58.463
HkblmjZf_ ieh\gbo h[s_dZIZ - 5.200 - - - - - - - - 2.000 - 2.000 5.2(
HkbImjZf_ jh[_ m ij_\ham - 325000 117.000 40.000 - - - 118.000 - - 2425 - 119425 08
Hkblmjzf_ h~ih*Zjz b ~j hiZkghklb - 197.763 - 3.500 - 7.850 42.000 44.450 65.003 49.578  470.60411.390  577.607  314.5!
HklZeZ hkbImjzfz bfh\bg_ - 31.833 - 4.150 117.885 6.170 16.889 34.802 30.403 18.37383.402 8.020 1.348.579 103.:

Hkb]mjZf_ h~ hA] a[h] mihlj_[_ fhl1hja476 \haN 86 66043 369225 40185 274.850  174.12869.485  247.613 276653 332084 110349 2037526 23

Hkb]mjzf_ h~ h~] a[h] mihlj_[_\Za*ns@hieh\Z - - - - - - - - - - - 529 -
Hkb]mjzf_ h~ h~] a[h] mihlj_[_ieh\gboe h[s_dZIZ - - - - - - - - 1.000 - 1.000

Hkb]mjzf_ h” hirl_ h~lh\hjghklb 9905  95.865 3232 19681 1769 19843 585 20120 10633 37203 14530 5150 40654  20€
Hkblmjzf_ dj_"blz - - - - - - - - - - - - - -
HkbImjzf_ + fkI\zZ 93.678 - - - 251 - - - - - - - 93.929

Hkb]mjZf_nbgZgkbekdbo Im[blZdZ - - - - - 4.000 - - - 78.000 8.750 365 8750  82.36!
Hkb]mjzf_ ljhrdh\Z ijz\g_ aZrlbl_ - - - - - - - - - - - - - -
Hkb]mjzf ihfh,b gZ imlh\Zfm - 2.000 - 200 - 800 - 100 - - 759 150 759 3.250
Mdmigh g_ b\hl 1.335.051 1.712.246 186.275 445364 160.301 341.208 833.6501.379 355948 480457 2.126.786 146.261 4.398.04@6245
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Poslovna tajna - Interno
DHFI1:GB3: >MG:< HKB=MJ:5? ;?2H#HI:>

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:3?
AN p_fl[Zj24. 1Th~bg_

47. MI1J:<4:5( JBABPBF: gzklz\zd
473. H[_eh”Zfb\Zf_ih”Z1ZdZ m kdeZ”m kZ aZol _\bfZ FKNB AM]h\hjb h hkb]mjZfms3 gzklz\zd

lj_le_~ [jheZ rl_1Z ij_g_lbo ba jZgbe_] i_jbh~Z ij_fZ Jh~bgb gZklZgdZ m dhfz bfz

ij 2019 2020 2021 2022 2023 Mdmigh
M dhfZ~bfZ J "h\g_ M kihjm J ~h\g_ M kihjm J ~h\g M kihjm Jhg\g M MikjmjmJ >rhr*g M kihjm J *
Hkblmjzf_ “b\hlz 29 3 31 2 28 - 51 3 43 - 138 - 320 8
J_glgh hkblmjzf _ - - - - - - - - - - - - - -
>himgkdh hkblmjZf_ma hkblmjzZf 61 b\hlZ2 31 1 19 3 22 2 30 - 50 3 213 11
Mdmigh “b\hl 90 5 62 3 47 3 73 5 73 0 188 3 533 19
i] 2019 2020 2021 2022 2023 Mdmigh

M dhfzrbfz J ~h\g_ M kihjm J ~h\g M kihjm J ~h\g_ M kihjm JhAg\g M MikkjmjmJ 2h?g M kihjm J_~
HkblmjZf_ h”~ ihke_~bpZ g_alh”_ - 33 - 17 2 23 2 45 3 47 25 26 32 19
>h[jh\h,gh a”jZ\kI\_gh hkblmjzZf_ - - - 1 - 2 - - 7 2 396 - 403 5
Hkb]lmjzZzf_ fhlhjgbo \habeZz - 19 - 7 - 9 2 8 8 14 226 16 236 7
HkbImjzZf_rbgkdbo \habeZ R - R R - R R - R R 7 - 7 R
HkbImjzf_\Za”"mohieh\zZ 2 - - - - - - - - - 1 - 3 R
Hkb]mjzf_ ieh\gbo h[s_dZIZ ) 1 ) ) ) ) ) ) ) 3 3 1
HkbImjZf_ jh[_ m ij_\ham - 1 1 1 - 1 - 4 - 5 :
Hkblmjzf_ h~ih ZjZ b ~j hiZzkghklb - 12 - 2 - 3 2 8 3 6 58 6 63 37
HklZeZ hkb]mjzZfZ bfh\bg_ - 14 - 5 1 8 3 16 7 9 45 9 56 61
HkbImjzf_ h~ h”] a[h] mihlj_[_ fhlhjgpss \hab el 15 328 19 386 16 460 46 503 420 270 802 2.753
Hkblmjzf_ h~ h”] al[h] mihlj_[_ \Za”moHieh\Z - - - - - - - - - - - 1 -
Hkblmjzf_ h”~ h”] a[h] mihlj_[_ ieh\gbo-h[s_dZIlZ - - - - - - . - 1 - 1 -
Hkblmjzf_ h” hirl_ h”lh\hjghklb 11 63 13 28 9 33 2 21 18 30 164 16 217 1<
Hkblmjzf_ dj_~blz - - - - - - - - - - - - -

HkbImjzf_ «_fkl\z 1 - - R 14 R R - R R - R 15

Hkb]ImjZf_ nbgZgkbekdbo Im[blZdZz - - - - - 1 - - - 1 3 1 3 g
HkbImjzZf_ ljhrdh\Z ijZ\g_ aZrlbl_ - - - - - - - - - - - - -

HkblmjzZzf ihfh,b gZ imlh\Zfm - 1 - 1 - 1 - 2 - - 8 1 8 €
Mdmigh g_"b\hl 301 950 29 390 45 466 27 561 92 612 1.361 345 1.855 3.32¢
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Poslovna tajna - Interno

DHFI:GB3: >MG:< HKB=MJ:5? :?HH]:>
G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:3?
N p_f[Zj24. ]h~bg_
47. MI1J:<4:5( JBABPBF: gZzZklz\zd
473. H[_eh”~Zfb\zf_ ih"zZ1ZdZ m kdeZ” m kZ aZol_\bfZ FKNB AM]h\hjb h hkb]JmjzZzfm3 gzklz\zd
lj_le_~j_r_gborl_IZ m Ihdm ]h”bg_ ih \jklb hkb]lmjzfz b ij_fZ ]h"bgb gZklZgH2
i 2019 2020 2021 2022 2023 2024 Mdmigh
M JK> J "h\g M kihjm J “~h\g M kihjm J “~h\g M kihjm JhAlg\g M Mikimm J %h\g M kihjm J “h\g M kihjm
HkblmjZf_ h~ihke_%~bpZ g_alh~_ 86 1.782 153 1.557 367 2.699 7.127 4433 18571 5.307 142.287 9.802 255.588 6.99324.179 3257
>h[jh\h,gh a?jZ\kI\_gh hkblmjzf_ - - 182 - 2 92 3.136 - 10.072 - 185.016 - 980.304 - 1178712 92
Hkb]mjZf_ fhlhjgbo \habez 31 1.870 - 1.052 727 451 6.798 1.442 55.307 711 861.393 5466  2.328.566 13638  3.252.822 24
HkblmjZf_ rbgkdbo \habeZz - - - - 468 - 83 - 136 - 40,984 - 7.312 - 48,983
HkblmjZf_\Za”mohieh\z - - - - - - - - 7.036 - 100.551 - 21.648 - 129.235
Hkb]lmjzf_ ieh\gbo h[+_dzIZ - - - - - - - - 1.852 - 7.226 - 39.589 - 48.667
HkblmjZf_ jh[_ m ij_\ham - - - - - - 105 - 25.564 - 21.183 - 62.388 - 109.240
Hkb]mjzZf_ h~ih ZjZ b *j hiZkghklb-  116.556 - 484 - 1.967 20.005 - 59.963 - 287.702 166 668.653 - 1036323 1191
HklZeZ hkblmjZfZ bfh\bg_ 81 3314 - 915 360 4618 6.468 1.849 59.310 350  1.120.317 442 1.778.199 - 2964.735 11.4
HkblmjzZf_ h” h~] a[h] mihl
\habeZz 122919 24259 38.932 67.023 53.064 48736  100.882 83.63209.822 91512 1335559 179719  3.757.290  159.33618.468  872.55
HkbImjZf_ h”~ hA] a[h] mihl
\Za’“mohieh\Z 450 - - - - - - - - - - - 1.047 - 1.497 -
HkblmjZf_ h~ h~] a[h] mihl
h[e_dzZlz - - - - 9.789 - - - - - 13 - - - 9.802 -
Hkb]mjZf_ h~ hirl_ h~lh\hjghklb 8996 9.692 9.203 2.689 15.741 2.354 4.980 5518 32258 3321 109.761 2.933 193.760 2.189 374.699 28
Hkblmjzf_ dj_~blz - - - - - - 86 - 4617 - 25.271 - 6.957 - 36.931
HkbImjzZf_ + fkI\Z 113.814 - - - 103 - 450 - 400 - 678 - 3.706 - 119.151
Hkb]mjZf_nbgzZgkbekdbo Im[blZzdZ - - - - - - 231 - 282 - 1.527 - 23.952 218 25.992 218
HkblmjZf_ ljhrdh\Z ijz\g_ aZrlbl_ - - - - - - - - - - - - - - - -
HkblmjZf_ihfh,b gZ imlh\Zfm - - - 42 233 723 415 - 5.291 - 66.329 - 151.335 105  223.603 870
Mdmigh g_"b\hl 246.377 375810 48470 73762 80.854  61.640 150.766  96.84680.481 101.093  4.305.797 198.528 10.280.294 182.48203089 1.090.19
HkblmjZf_ “b\hlz 57 394 2.909 249 4522 - 8.024 13 10.636 - 290.837 44 2764761 46  3.081.746 746
J_glgh hkblmjZf_ - - - - - - - - - - - - - - - -
>himgkdh hkb]lmjZf_ma hkb]mjZf_8b\hlZ - 80 - 193 609 1297 46 2982 - 37046 176 57034 - 98.640 831
Mdmigh “b\hl 65 394 2.989 249 4,715 609 9.321 59  13.618 0 327.883 220 2.821.795 46 3.180.386 157
MDMIGH 246.442 376204 51459 74011 85569 62249 160.087  96.9894.099 101.093 4.633.680 198.748 13.102.089 182.528838125 1.091.76
Gzihf_gz ~Zlb ih~AZpb ij_~klZ\,Zem j_r_g_ rl_I_[_a h*[be_gbo
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Poslovna tajna - Interno
DHFI1:GB3: >MG:< HKB=MJ:5? ;?2H#HI:>

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:3?
AN p_fl[Zj24. 1Th~bg_

47. MI1J:<4:5( JBABPBF: gzklz\zd
473. H[_eh”Zfb\Zf_ih”Z1ZdZ m kdeZ”m kZ aZol _\bfZ FKNB AM]h\hjb h hkb]mjZfms3 gzklz\zd

lj_le_~j_r_gbo rl_1Z m Ihdm. Jh~bg_ ih \jklb hkb]mjZfZ b ij_fZ Jh~bgb gZklZgdZ ih [jhem

i 2019 2020 2021 2022 2023 2024 Mdmigh
;jhe J_"h\g_ M kihjm J_~h\g_ M kihjm J_"h\g_ M kihjm Jhtg\g_M MikkjmjmJ_2hrg_ M kihjm J_~h\g_ M kihjm
Hkb]mjzZf_ h~ ihke_~bpZ g_alh”_ 2 10 2 5 6 10 56 14 185 20 2.391 61 6.701 41 9.343 161
>h[jh\h,gh a”*jZ\kI\_gh hkb]lmjzf_ 3 - 3 - 5 1 144 - 452 - 21.623 - 13329 - 155525
HkblmjzZf_ fhlhjgbo \habeZ 2 2 - 5 9 3 119 7 521 6 5.866 19 20.279 15 26.796 57
Hkblmjzf_ rbgkdbo \habeZ - - - - 1 - 1 - 3 - 52 - 17 - 74 -
HkblmjzZf_\Za"mohieh\Z - - - - - - - - 1 - 3 - 2 - 6 -
Hkb]mjzZf_ ieh\gbo h[s_dZIZ - - - - - - - - 2 - 8 - 27 - 37 -
HkbImjZf_ jh[_ m ij_\ham - - - - - - 1 - 2 - 51 - 106 - 160 -
HkbImjzf_ h~ih ZjzZ b »j hiZkghktb 5 - 1 - 2 1 - 9 - 536 3 3.001 - 3.547 1
HklZeZ hkblmjzZfZ bfh\bg_ 3 4 - 1 8 4 47 1 197 2 3.167 3 17.178 - 20.600 15
Hkb]mjzZf_ h”~ h”] a[h] mihl
\habeZz 116 193 40 111 70 110 297 206 678 215 5.286 562 20.489 509 26.976 1.90¢
Hkblmjzf_ h”~ h”] a[h] mihl
\Za”mohieh\Z 1 - - - - - - - - - - - 3 - 4 -
Hkb]mjzf_ h”~ h”] a[h] mihl
h[e_dZIZ - - - - 1 - - - - - 1 - - - 2 -
HkbImjZf_ h” hirl_ h”]lh\hjghklb 22 1 23 10 32 5 36 7 141 9 978 9 3811 5 5.043 56
Hkblmjzf_ dj_»blz - - - - - - 3 - 209 - 1.251 - 169 - 1.632 -
Hkblmjzf_ «_fkI\z 1 - - - 8 - 23 - 41 - 24 - 57 - 154 -
HkbImjZf_nbgZgkbekdbo Im[blZdZz- - - - - - 5 - 6 - 1 - 71 - 93 -
HkbImjzZf_ ljhrdh\Z ijZ\g_ aZrlbl_ - - - - - - - - - - - - - - - -
HkbImjzZf_ihfh,b gZ imlh\Zfm - - - 1 9 1 17 - 195 - 2.278 - 8.390 - 10.889
Mdmigh g_"b\hl 150 225 68 134 149 136 750 235 2.642 252 43526 657 213.596 570 260.881 2.20¢
HkbImjZf_ “b\hlZ 2 - 7 1 30 - 51 - 80 - 1.688 1 19.969 1 21.827
J_glgh hkblmjzf_ - - - - - - - - - - - - - - - -
>himgkdh hkbImjZf_ma hkblmjZfl “b\hlZ- 4 - 7 2 32 1 81 - 900 4 1.538 - 2.563
Mdmigh “b\hl 3 0 11 1 37 2 83 1 161 0 2.588 5 21.507 1 24.390 10
MDMIGH 153 225 79 135 186 138 833 236 2.803 252  46.114 662 235.103 571 285.271 2.21¢
Gzihf_gzZ ~Zlb ihAZpb ij_"klZ\,Zem j_r_g_rl_I_[_a h~[bs_gho
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Poslovna tajna - Interno

DHFI1:GB3: >MG:< HKB=MJ:5? ;?2H#HI:>

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:3?
N p_f[Zj24. 1h~bg_
47. MIJ:<4:5( JBABPBF: gZzZklz\zd
473. H[_eh”Zfb\Zf_ ih"Z1ZdZ m kdeZ”"m kZ aZol_\bfZ FKNB AM]h\hjlz\zthkb]mjZfms3 gZk
lj_le_~j_a_j\bkzZgbo ijbez\,_gbo rl_I1Z ij_fZ ]h"bgb gZklZgdZ gZ ~"Zg 4 %‘hpb@§[A]j JK>
i 2019 2020 2021 2022 2023 2024 Mdmigh

M JK> J “h\g_ M kihjm J *h\g_ M kihjm J “h\g_ M kihjm JhAglg M KikjmjmJ 2h?g M kihjm J “h\g_ M kihjm
HkbImjzf_ h~ihke_"bpZ g_alh”_ 11.281 4.852 21.666 19 11.045 102 10.783 1571 6.701 2.676 7.091 4.368 73.
>h[jh\h,gh a?jz\kI\_gh hkblmjZf_ - - 100 130 - - 4 130 55 6.434 190 6493 550
Hkblmjzf_ fhlhjgbo \habeZ - 11.382 - 1.120 2.057 821 2.612 263 7.683 2.813 15.982 36.640 5.512 40.537 46
HkblmjZf_rbgkdbo \habeZ - - - - - - 65 - 80 - 61 12.228 12.434
Hkb]mjZf_\Za’mohieh\Z 56.219 - - - - - - 56219
Hkb]mjZf_ieh\gbo h[s_dZIZ 5.792 - - - - - - - - - 2.250 2.250 5.7¢
HkbImjZf_jh[_ m ij_\ham - 325000 117.000  40.000 - - 118.000 - - - - 5,000 122.000 068!
HkbImjzf_ h~ih ZjZ b ~j hiZkghktb  40.808 - 3.200 6.576 20.000 49.340 17.108 52.858 233943 2230  385.451 656.502  165.C
HklZeZ hkblmjzfzZ bfh\bg_ - 25.415 3210 117.885 1.715 5.896 33.740 17.150 20.79032.615 28404  385.094 1.250 1.758.640 114
Hkb]mjZf_ h” h”] a[h] mihl
\habeZz 1415801  889.239 61.393  359.410 33108 255.149  181.799 0978 286.287  258.894 244992 273660 515934  147.957 9.213 2.515.28
HkbImjZf_ h~ h~] a[h] mihl,
\Za*mohieh\z - - - - - - - - - -
Hkb]mjZf_ h” h”] a[h] mihl - - - - - - - - - 1.000 - 100 1.100
HkblmjZf_ h~ hirl_ hAlh\hjghkln3.624  74.859 2529 40191 1152 16315 1106 18530  28.21%88.341 8944 12570  21.954 6585 77528 207
Hkblmjzf_ dj_»blz - - - - - - - - - - - - - - -
Hkb]mjzf_ «_fkN\z - - - - 141 - - - - - - - - - 141 -
HkblmjZf_nbgZgkbekdbo Im[blZdzZ- - - - 4.000 - - - 78000 1710 365 25000 85 26710 8245
Hkb]mjZf_ Ijhrdh\Z ijZ\g_ aZrlbl_ - - - - - - - - - - - - - - - -
HkbImjZf_ ihfh,b gZ imlh\Zfm 2.000 - - - - - 126 - - - 150 70 160 70 2436
Mdmigh g_"b\hl 1.485.644 1.385.776 180.922 452.083 152.286 307.608 069.7564.368 349.213 467.479 1.727.704 350.062 1.398.831 .83685.504.306 3.696.2(
HkbImjzf_ "b\hliZ 4.242 1.390 4912 351 3.838 7.438 895 8.890 10.524 - 25.889 65.733 2.
J_glgh hkblmjzf_ - - - - - - - - - - - - - -
>himgkdh hkb]lmjZf_ma hkb]mjZ36 “b\h6@ 1512 254 669 270 442 123 1179 2511 296 3670 12.369 1.54
Mdmigh “b\hl 6.628 1.990 6.424 605 4507 270 7.880 1.018 10.069 0 13.035 296  29.559 0 78.102 417
MDMIGH 1492272 1.387.766 187.346 452,688 156.793 307.878 8675565386 359.282 467.479 1.740.739 350.358 1.428.390 .83685.582.408 3.700.3¢

93




DHFI:GB3:

Poslovna tajna - Interno

>MG:< HKB=MJ:5? :?HHI:>

G:IHF?G? MA IH3?>BG:QG? NBG:GKB3KD? BA<?RL:3?

AN p_fl[Zj24. 1Th~bg_

47. MIJ:<4:5( JBABPBF: gZzZklz\zd

473. H[_eh”~Zfb\zf_ ih"zZ1ZdZ m kdeZ”m kZ aZol_\bfZ FKNB AM]h\hjlz\Ztikb]mjZfms3 gZk
Ij_le_~ j_a_j\bkzZgbo ijbez\,_gbo rl_IZ ij_fZ ]h~bgb gZklZgdZ gz ~Zg 4 %thpbd[Zj[jhe

i 2019 2020 2021 2022 2023 2024 Mdmigh
M dhfzZ"bfz J ~h\g M kihjm J ~h\g M kihjm J ~h\g M kihjm JhAg\g M MikjmjmJ >hdg M kihjm J ~h\g M kihjm
Hkb]mjzf_ h”ihke_"bpZ g_a]h”_ - 25 16 16 1 38 3 41 17 40 31 32 52 2
>h[jh\h,gh a®jzZ\kI\_gh hkblmjzZf_ - 1 1 - - 2 2 9 - 486 2 497 6
HkblmjZf_ fhlhjgbo \habeZ - 13 2 6 1 5 7 13 41 22 259 11 308 1
HkblmjZf_ rbgkdbo \habez - 4 1 1 42 48
Hkb]mjzZf_\Za”"mohieh\Zz 1 - - - - - 1 -
Hkb]mjZf_ieh\gbo h[s_dZIZ - 1 - - - - - 3 3 1
HkbImjZf_ jh[_ m ij_\ham 1 1 1 - 1 - - - 1 2 K
HkblmjZf_ h~ih ZjZ b »j hiZkghklb 8 - 1 - 2 1 9 2 8 21 7 28 - 52 35
HklZeZ hkb]lmjZfZ bfh\bg_ - 10 - 4 1 4 7 16 5 9 26 25 50 1 89 69
Hkblmjzf_ h~ h~] a[h] mihlj_[_ fhlhjgis® \habeod 12 231 13 295 15 378 35 418 123 489 329 383 790 2.803
Hkblmjzf_ h~ h”] a[h] mihlj_[_\Za*mohieh\Z - - - - - -
HkbImijzf h~ h”l af[h]l mihlj [ ieh\gbo h[e dZiZ - - - - - - - - 1 - 1 - 2 -
HkbImjzZf_ h” hirl_ h~lh\hjghklb 13 49 9 26 9 27 5 18 17 27 35 28 210 15 298 1
Hkblmjzf_ dj_"blz - - - - - - - -
HkbImjzf_ «_fkI\Z 6 - - - - - - - 6 -
Hkb]mjZf_nbgZgkbekdbo Im[blZdZ 1 - 1 2 1 1 1 3 L
Hkbimjzf lihrdh\Z ijz\g aZrlbl - - - - - - - - - - - -
HkbImjZf ihfh,b gZ imlh\Zfm - 1 - - 2 1 1 1 1 £
Mdmigh g_“b\hl 277 717 22 282 29 352 34 467 72 519 276 613 1.442 446 2152 3.39¢
HkbImjZf_ "b\hlz 30 3 29 1 24 40 3 30 - 54 - 111 318 7
>himgkdh hkblmjZf ma hkblmjzf ‘bWz 30 1 18 2 16 2 26 - 27 3 30 207 10
Mdmigh “b\hl 90 5 59 2 42 56 5 56 0 81 3 141 0 525 17
MDMIGH 367 722 81 284 71 354 90 472 128 519 357 616 1.583 446 2.677 3418
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47. MIJ:<4:5( JBABPBF: gZzZklz\zd
474, H[_eh”Zfb\Zf_ ih”"Z1ZdZ m kdeZ”m kZ FKNB ANbgZgkbekdb bgkljmf_glb h[_eh"
DZl_]lhjbe_nbgZgkbekdbo bgkljmf_gzlz

M ob,Z"ZfZ "bg

N p_f[z N p_flz
2024. 2023.
NbgZgkbekdZ kj_"klI\Z
>m]hjhqgb nbgZgkbekdb iezZkfZghb 2.168.772 2.051.568
Mg_r,;dZiblZem 2.132.925 2.012.925
HklZeBm]hjhqgbgZgkbekdb
ieZzkfzgb 35.847 38.643
lhljz b\Zfz GZihf_gz 10.013.499 8.938.873
Djzldhjhggb nbgZgkbekdb iezkfzZgt
28) 40.989.612 35.007.155
=hlh\bgZ b ]hlh\bgkdb _d\b\Ze_glb
30) 2.252.261 2.611.636
T_ogbgd a_j\dheiZz"Zegl_j_|I
kZhkblmjz\gd&b]mjz\BqZ
j_lihp_kbhgzZGZihf_gz 2.740.780 2.493.010
J_a_j\bkzZrd_1_ dheiZ "Z gz
I_j_lI kZhkb]lmjz\Zqz j_hkb]r
j_ljhp_kbhgzjz 2.729.443 2.482.936
HklZzel ogbgd_a_j\_ dhe_ iz’
gZ |_j_| kZzhkb]mjz\zZqz
j_hkblmjz\ZqzZ b j_ljhp_kbhg 11.337 10.074
58.164.924 51.102.242
NbgZgkbekd_ h[Z\_a_
>m]hjhqgZ j_a_j\bkzZfzZ GZzZihf_gZz 8.032.500 7.467.097
FzZl_fZlbqdZ j_a_j\z 6.066.179 5.824.741
J _a_j\_ azZ bajz\gzZf_ jbabdz 137.965 134.766
J_a_j\_ az [hgmk_ b ihimkl_ 314.911 321.414
>jm]_ lI_ogbqgd_ j_a_j\_ hkb]i 209.034 -
>jm]Z “m]lhjhqggZ j_a_j\bkZf: 1.304.411 1.186.176
HklZe_ “m]lhjhqg_ h[zZ\_a_ GZihf_ 241.131 369.608
Djzldhjhqg_ nbgzZgkbekd_ h[Z\_a_
36.3) 372.405 201.066
H[Z\_a_ ih hkgh\m rl_1Z GZihf_gZz 10.741 52.977
H[Z\_a_ azZ ij_fbem azjz”_ b "jm].

GZihf_gZz 4.422.219 4.247.821
J _a_j\_ azZ g_bkl_de_ jbabd_ Gzit 243.161 513.746
>jm]iZkb\gYg_f_gkdiZzaljzgbq_fZ

MgZij_" h[jZgmgZlb Ijhrdh\b GZi 330.879 261.929
J_a_j\bkzd_I_ GZihf_gz 21.679.690 18.893.107

35.332.726 32.007.351

Jbabpb dheb ihlbgm h” nbgZgkbekdbo bgkljmf_gZlZ h[mo\ZIZem

- dj_"blgb jbabd

- lj'brgb jbabd dheb k_ kZklheb h” Ijb \jkl_ jbabdZzZ ~_\lb]Japthdbjbza tbd b adbdZ|g
ijhf_g_ p_g_ nbgzZgkbekdh] bgkljmf_glZ b

- jbabd ebd\b”ghklb
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47.

47.4.

MIJ:<4:5( JBABPBF: gZzZklz\zd

H[_eh”"Zfb\Zf_ih~"Z1ZdZ m kdeZ”m kZ FKNB ANbgZgkbekdb bgkljmf_glb h[_eh~
gZklz\zd

>jmrl\h kfzZljz ~Z ih hkgh\m |I_ogbqgdbo j_a_j Zbl dhd_jiGRBE}YMjAH\ZqZ gbe_ baeh’_
agZqZeghf dj_~blghf Ij°brghf b jbabdm ebd\b”rghklb dhegbgdZesmagpd | _j_|I

j_hkblmjz\ZzqZ k_ m ihlimghklb h*"ghk_ gZ >m@§zZdh3® BfZ hF ;_KlljZhbgZgkbekdb j_-«I
;++/"h[Zj b "m]lhjhqzZg dj_~blgb j_e«lbg] [[[ "h[Z]j kZ ihablb\gbf ba]Je_"bfz

47.4.1 Dj_"~blgb jbabd

Baeh _ghkl dj_~blghf jbabdm ihk_[gh k_ h[_eh”ZdZds halZe kenb’gZgkbekdbo kj_~k!
hrghkgh nbgZgkbekd_ bfh\bg_

- "“m]lhjhqgb nbgZgkbekdb iezkfzZghb
- nbgZgkbekdb iezkfZgb b
- ihljz b\zfz

Ihklhsb agZqZ+gZ jZaebdZ m kl_i_gm baeh'_ghkfbjDeifdzgbr adjbRohkhb h” 1h]Z h
k_ dzl_lhjbeb nbgZgkbekdh] bgklimf_glZ jZ"b knj_ @Bty jaedm gz ihljZ b\ZfZ t
hkb]mjZgbdZ ih hkgh\m nzdimjbkzZg_ ij fbe_ dukbPhidfazZbZkgjzh hkgh\m dZrf_fz
bafbjb\Zfm h[Z\_aZ h~ kljZg_ ~“m gbdZ H\h «_ ~bpZ KdajZ' _ghkey ebd\brghkib
ijb\j_ "b dzh b ijbkmlg_ ijZdk_ ~Z hkb]mjZgbpWmhijz\¥ba_ hktlmizfZ g_ 1j_IbjZem c
ijbhjbl_lg_ b k\jklZ\Zem bo baz h[Z\_aZ ih HKGREMmbihfj[AZ az ij fz [ZgdZfZ b
~h[Z\,Zqbfz

M ijhp_km mijZ\,ZfZ dj_~bigbf jbabdhf DhfiZgb+Z mijZ\bZijjtbladlpebZZ _ ba meh" gl
ki "klZ\Z m 0Zjlbs_ h~ \j_~ghklb dhebfZ k [Hijr« | ZbhjblalwiiZighdZ bgl jgh dZI_]hjbl
m k_]f_gl \_ebdbo debe_gZIZ b hkiZebf jbabpbkZ gHEt&ZKhtf+ih MZ\ bR f Z

0ZdkbfZegZ baeh _ghkl dj_~blghf jbabdm «_ ijbdZ@BgZ m ke _~_,he 1Z[_

r_p_flz r_p_flz

NbgZgkbekdZ bfh\bgZz 2024. 2023.
Mg_r,Z m dZiblZem 2.132.925 2.012.925
HklZeb "m]lhjhgqgb nbgZgkbekdb ieZkfZghb 35.847 38.643
Ihljz b\zZfZ 10.013.499 8.938.873
Djzldhjhgqgb nbgZgkbekdb ieZkfZgb 40.989.612 35.007.155
=hlh\bgZ b Jhlh\bgkdb _d\b\Ze_glb 2.252.261 2.611.636
T_ogbgd a_j\dheiZz*Zegzl _j_lkZhkb]lmjzZ\ZqZz
ji_hkblmjz\Bpajhp_kbhgZzjz 2.740.780 2.493.010

J_a_j\bkzZrd_|_ dheizZz*Zeq¥l_j_|I

kZhkblmjz\zZqz j_hkblmjz\Zqz b j_ljhp_k 2.729.443 2.482.936

HklZe_ I_ogbqgd_ j_a_j\_ dhe_ iZ"Zem gZ

kZhkblmjz\Zqz j_hkblmjz\ZqzZ b j_ljhp_k 11.337 10.074
Mdmigh 58.164.924 51.102.242

Fh~r_e az \j_~gh\Zf_ nbgzZgkbekdbo kj_"klzZ\Z ijMZe FMKgNBb\Zgbfdh dj_~blgbo Im[blZz
Fhr_e ih~jZamf_\Z ~Z gbe_ gm gh *"Z k_ Im[MEZre M pbagz\w fZ Im[bldZ ih hkgh
mfzf_fzZ \j_~ghklb Hq_db\Zgb dj_~blgb Im[bpb k_ jaERkgheZtjhpggbihgth\Zlgh, _

dj_~blgbo Im[blkdzkZ"ZrfZ \j_~ghkl Jhlh\bgkdb6_hdpdiXZIhdhf hg_db\Zgh] IjZZf
nbgZgkbekdh] bgkljmf_glz

NbgZgkbekdZ kj_~kI\Z dheZ g_ ihdZamem agddg@hyhjbidhdzz h” digrlgh] ijbagz\zZf
k\jklZ\Zem k_ m dZl_]hjbem Gb\hZ rlh ih"jZdmk _§BM[hzgmdy\Zgh] dj_~bligh] ]m[bl

KI_«tbgjbl_jbemfb dheb mdZamem ~Z +_ihlj_[Zg h[jZhmigohlm dd Zdgba Zjbfh\bgm dt
k_k\jklZ\Z m gb\hm gbg_ ke _~_,b bg~bdZlhjb

Dzrf_f_ij_dh AZgZ ]~_m ijZzdkb >jmrl\h mkeZ} ¢ Z h¥hy,BHZiif _fZ ~h ~ZgZk
k\Z ihl_gpbezZegz dZrf_fZ ihkfzljZ dZh djbl_jbemf aZ agHBkghgfbab\dzZZf_dj_
1z~ _dkl_jgh] dj_~blgh] j_+Ibg]Z dheb k_ dhjbkllgadkhjiZ\d_ hj[iZghkib dZh b
>jm]b d\ZeblZIb\gb djbl_jbemfb dheb fh]m mdZab\ZZb kZagdf Zfimibabdz [b
debe_gl fh]Zh miZklb m ijh[e_f_ b ke

H+H  H
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47.

47.4.

MIJ:<4:5( JBABPBF: gZzZklz\zd

H[_eh”"Zfb\Zf_ih~"Z1ZdZ m kdeZ”m kZ FKNB ANbgZgkbekdb bgkljmf_glb h[_eh”
gZklz\zd

4741 Dj_~blgb jbabgzklz\Zd

M kdeZ"m kZ FKNB aZ h[jZgmg bkijz\d_ \j_"gbklmidhpdrsb gh*jZamf_\zZ ~Z k_ azZ '
ihljz b\Zf_ h[jZgmgz\Z “b\hlgb hq_db\zZgb dj_~blgbh Im[blAZ"ZM kke m&f’Zd» _hbfz
nbgZgkbekdbf bgkljmf_glbfZz dh” dhebo «_ ~hreh ¢B oj\ "Agh] khabdZ dheb «_ mke
azZol_\Zgb h[jzgmg Ihdhf p_eh] \_dZz IjZ ZfZ bdklkmf _dhZmedHpbiglz \ Jh\ZIgh,,rr
N rZ\ZfZ g_bafbj_fzZ h[z\_az 3' azZ h*"lh\ZjZem mZplZqgpk\pbagba\h”™ kljZg_ j_<lbg]
Z]_gpb-Z

AZ ihlj_[_ b~_glbnbdZpbe_ bg~bdZlhjz h[_a\j_{_fidemfhyhkghe djithllj_[gh h[jZgmg
hg_db\Zgbo dj_~blgbo Im[blZdZ aZ bfh\bgm dh+Z m KkdgdZhZz kiZ @B\hl_\bfZ FKNB
>imrl\h ijbf_fme_

¥ Dpzrf_f_ij_dh A~zgz
I KIZImk ~_nZZme?jZ _g beb djha _dkl_jgb j_+lbg] beb djha %I hk dply\mhjdBpbe k _
fh'_ azZd,mqgblb ~Z 1Z dhfizgh+Z g_ fh _ ~Z bafbjme_ h[Z\_a_

H[jZgmg bkijz\d_ \j_~ghklb aZ gb\h baeh _ghklb \jZbkk ijpZ_ pdebgkZfh /*'
iZjzf_1Zj bfZem,b m \bAm ~Z «_ 3"+ ~gZd rbek jgdlbdggln\jZf_hg_db\Zgbo gh\qZ
Ihdh\Z _n_dib\ghf dZfZIghf kIhihf AZIh] bgkljmf_glZ

Lhdhf lhAbg_ gbe_ [beh IjZgkn_jZ baf_{m gB\HZ g7\ a\jgpf \jklZfZ nbgZgkbekd
bfhibg_ k\Z kj_~kI\Z AjmrI\Z km k\jklZgZ m Gb\h

libklmi gZ dhf_ k_ azZkgb\Z h[jZgmg hq_db\Zgbo hdjghhkghbbkjibdZdZ ~ghklb m kdeZz
kZ FKNB | f ,b k_gZ ke_~_, fijbkimim

(&/ hqgq_db\zgb dj_~blgb Im[blZd 3H[SHFWHG FUHGLW ORYYZ g_dbajf\ZIfgh,z ~_
h{z\_a_ 3' [ <bkbgZ Im[bldZ m kemqgZem g_ba\jr_fz [* [ Baehh]lghkdZm kel
g_bafbj_fz ($'

AZ ihlj_[_ ihe_"bgZqg_ ijhp_g_ >jmrl\h k_ tZkdeB f@Z gZfbh~Zm h[Z\_az 3' ba _dkl_
ba\hjZz h~ghkgh ih~"Zl1Zd h[+Z\,_g h” kljZg_«lbgifB]jZgpbeZz >jmri\h jZaebdme_ kbl
m dhehe ¢« ~Ajm]Z mlh\hj_gZ kljZzgZzZigd¥gbedbpj Z\Z h~rghkgh ~j Z\gb hjl]Zgb b *j
ij_"ma_,Z

M kemqZem [ZgZdZ ijbf_fme_ k_ klhiz g_bafbjljgg_t[Zd, 6Z h’gkfbjZgbo Z]_gphb
6WDQGDUG 3hhUV FhhG\fV )LWFK blI~ M keWqZemb d¥*Z\gh Hn]ngbdbépZ
ij_"ma_,_ dhjbklb k_ 1Zdh{_ h”]lh\ZjZem,b iR "KljZd h[i§Bo\Zy, hgbo _dkl_jgbo j_-Ib
Z]_gpbeZz 6WDQGDUG 3hhUV FhhG\YV )LWFK bklki_lglbafibh_ KZJrﬁaeeZ)\dngimkl h
Ilh1Zz ~"Z eb «_ ihljZ"b\Zf_ m ehdZeghe+ beb kljZghe \Zemlb

M hklzez ihljz"b\ZfzZ >jmrI\Z kiZ*"Zem k\Z hgZ ikljZgb\ihfl;h khpIZIb gb m «_~gm
gZij_~ gZ\_~_gbo dZl_]hjbsZ M aZ\bkghklb hdkmklZebahlyldz \zZfZ dzh b h~ Ih
gZ dh]Z k_ bklZ h~rghk_ aZz bkijz\dm \j_~ghkJb kibldmjbkl_ ke ~_

¥ Mdhebdh «_ ihljZ'b\Zf_ ki_pbnbpbjZgh h” «_~g_ kljZg_ adjhfpdgng JmglbdBtZgb
k_ dhjbkl_ ih~"Zpb h klhib g_bafbj fz h[Z\_aZ K[Z\gZyb hdbgZj ghfbjZgbo
j_elbg] Z]_gpb-Z

f Mdhebdh k_ h”j { gZ ihljZ'b\ZfZ h~Aghk_ gZ \br bpjZtigka gbaghtkZ dzh gzZe«[h,
ZijhdkbfZpbez k_ az h[jZqmg hq_db\Zgbo dj ~blgbphKmqdglZ &rhidh kil Zz\d _
\j ~ghklb gz [ZgdZjkdhf Ij>brim

>im]b izZzjzf_1Zj m dZedmeZpbeb /** ORVV JhYAOMEGHED XckWgmdhmpbldZ m kemn

g_bafbj_fZ h[zZz\_a_ dhjbklb k_ ;Za_ekdb /*' mhbaghkmzhl} brg&ZijzdkzZ m g_"~hklZlc
bgl_jgh h[jZgmgZIlh]
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47. MIJ:<4:5( JBABPBF: gZzZklz\zd

47.4. H[_eh”Zfb\Zf_ih~"Z1ZdZ m kdeZ”m kZ FKNB ANbgZgkbekdb bgkljmf_glb h[_eh~
gZklz\zd

4741 Dj_"~blgb jbabgzklz\zd
Ke ~ ,Z 1Z[_eZ "Z+_ bgnhjfZpbe_h dj_"~blghf d\Zebl_Im:nbgZgkbekd_ bfh\bg_

M ob,Z"ZfZ ~bec

A p f[Z] 4

GZab\ ihabpbe_ ba kdjz,_gh] [beZgkZz i ;5 b gb” Mdmi

. . __ Bg\_klbpbe_ dhe_ k_ \j_
>m]hjhqgb nbgZgkbekdb ieZ ¢ 5y h\zghe \j Aghklb  35.847 . 35.847
NbgZgkbekdb iezkfZgb >m gbgd_ oZjlbe_ h~ \j_ 32.367.799 - 32.367.799
NbgZgkbekdb iezkfZgb Djzldhjhggb » ihablb dI 6.409.093  1.606.320  8.015.413
_ =hlh\bgkdb _d\b\Ze glb
=hih\bgkdb _d\b\Ze_glb b Ihy p\pg7 2.129.337 122.924  2.252.261
Mdmigh 40.942.076  1.729.244 _ 42.671320

M ob,Z2ZfZ "bec

N p_f[Z]

GZab\ ihabpbe_ ba kdjzZ, gh] [beZgkZ i ;5 b gb” Mdmi

. . . Bg\_klbpbe_dhe_ k_ \j_
>mlhjhagb nbgzgkb-kdb ieZ 7 f 5y \zghe \j TAghklb ; 38.873 38.873
NbgZgkbekdb ieZkfZghb >m'gbqd_ oZjlbe_ h” \j_ 28.684.849 28.684.849
NbgzZgkbekdb iezkfZgb Djzldhjhggb ~_ihablb di 1.757.599  4.004.028  5.761.627
_ =hlh\bgkdb _d\b\Ze glb
=hih\bgkdb _d\b\Ze_glb b Ih,p\p\py7 1.520.909 1.090.727  2.611.636
Mdmigh 3.278.508 _ 33.818.477 _ 37.096.985

AZ nbgZgkbekdZ kj_~kI\Z aZ dh«Z gbe_ h#jz§_gz]_dpbizhazlidj ~blgb j_ «lbg] j_-I
bgl_jgh h*j_{_g

Baeh  _ghkl dj_“blghf jbabdm m ih]Je_“m ihljZ b\Zlf ZgZijbkigm\agXIZjhkg_ kljmdlm
ihljz'b\ZfZ dhsz «_ ~ZIZ m ke_»_,he 1Z[_eb

M ob,Z"ZfZ ~bg

3.8 p f[Z]

;jmih Bkijz\d: G _Ih
KIZjhkgZ kljmdImjZ ihljZ b\ZfZ bagh \j ~ghklt bagh
G_“hki_eh 7.817.662 378.471 7.439.191
DZrf_f_ h~ ~ZgZ 1.525.945 198.341 1.327.604
DZrf_f_ h~ AZgz 693.682 413.343 280.339
DZrf_f_ h~- A~ZgZ 214.475 97.846 116.629
DZrf_f_ ij_dh r"ZgZ 6.579.635 5.729.899 849.736
Mdmigh 16.831.399 6.817.900 10.013.499
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47. MIJ:<4:5( JBABPBF: gZzZklz\zd

47.4. H[_eh”Zfb\Zf_

gZklz\zd

ihrzIZzdZ m kdeZ”m kZ FKNB  ANbgZgkb ek be hgkiphZfgl b

4741 Dj_~blgb jbabd gzklz\zd

M ob,ZAZfZ ~bg

N p_f[Z]

;imih Bkijz\dz G_lIh
KIZjhkgZ kljmdImjZ ihljZ b\ZfzZ bagh \j_~ghklk bagh
G_~hki_eh 7.401.650 365.776 7.035.874
DZrf_f_ hr ~ZgZ 1.542.129 211.296 1.330.833
DZrf_f_ hnr AzgzZ 626.720 421.556 205.164
DZrf_f_ hr- AZgz 199.453 101.409 98.044
DZrf_f_ ij_dh r"ZgZ 6.107.126 5.838.167 268.958
Mdmigh 15.877.078 6.938.205 8.938.873

4742 Lj brgb jbabpb>t\bagb dzfzZlgb b jbabd ebd\b”~ghklb
> \bagb jbabd

Ilh~ ~_\bagbf jbabdhf ih*jZamf_\Z k_ \_jh\Zlgh,ZIbdgkbZghZdd&Z|Z gZ nbgZgkbekdb j_am
dZiblZze Dhfizgbe_ mke_” ijhf_g_ \j_~ghklb ~_\bugdbphfdigabtdin km baeh _g_ k\_ ihal
Zdlb\_ b iZzkb\_ m ~_\bazfz dzh b ihljZ'b\ZfZ b h[zZ\_af Whe'mtbkibjzg_ kljzZg

DhfizgbeZ mijz\,Z ~_\bagbf jbabdhf m pb,m hljZghiqibZZdZfl]m]bighf_gzZ dmjkzZ kljZg
\ZemlZ b h?j"Z\ZfZ jbabdZ gZ gb\hm dheb «_ ijo&ZZ2)|R\ibh&keh\&Z4_&”_d\Zlghklb dzZiblZz
aZol_\Z aZ hgm\zf_f ebd\b~ghklb

Baeh _ghkl Dhfizgbe_ ~_\baghf jbabdm gZ ~Zg h[jZghgZ[~r"&bZ «_ m gZj_"

> \bagb jbabd M ob,Z"ZfZ ~bg

Usb EUR HklZe \Ze RSD Mdmi
Mg_r,Z m dZiblZem - - 58.589 2.074.336 2.132.925
HklZeb "m]hjhggb nbgZgkbekdhb - 35.847 - - 35.847
Ihljz b\zfz 1.866 29.263 123 9.982.247 10.013.499
DjZldhjhggb nbgZgkbekdb ieZki 50.584 2.963.475 - 37.975.553 40.989.612
=hlh\bgkdb _d\b\Ze_glb b ]hlh\  48.185 175.516 45.856 1.982.704 2.252.261
7_ogbgd_ j_a_j\_ dhe_ iZA"Zem
kZhkb]mjz\zZzqz j_hkblmjz\Zqz
j_lihp_kbhgzjz 2.740.780 2.740.780
J_a_j\bkzZg_ rl_I_dhe_izZ"Zem
kZhkblmjz\ZqzZ j_hkblmjz\Zqz
j_lihp_kbhgzjz - 2.729.443 2.729.443
HklZe_ |I_ogbqgd_ j_a_j\_ dhe_ i
I_j_I kZhkblmjz\ZqzZ j_hkb]lmjz
j_lihp_kbhgzjz - 11.337 11.337
Mdmigh 100.635 3.204.101 104.568 54.755.620 58.164.924
>m]hjhqgZ j_a_j\bkzfz 13.984 1.350.413 82.311 6.585.792 8.032.500
FZl_fZlbqdZ j_a_j\z 13.984 1.350.413 82.311 4.619.471 6.066.179
J_a_j\_ azZ bajz\gzf_ jt - - - 137.965 137.965
J_a_j\_ az [hgmk_ b ihi 314.911 314.911
>jm]_ |_ogbqgd_ j_a_j\_
hkblmjzfz 209.034 209.034
>jm]ZmlhjhqgigZa_j\bkZzf: 1.304.411 1.304.411
HklZe_~mlhjhqg_ h[Z\_a_ 241.131 241.131
Djzldhjhgg_ nbgzZgkbekd_ h[Z\_ 372.405 372.405
H[Z\_a_ ih hkgh\m rl_1IZ 10.741 10.741
H[Z\_a_ aZ ij_fbem azjz~_ b »
h[Z\_a_ 8 3.422 4.418.789 4.422.219
J a_j\_azZ g_bkl_de_jbabd_ - - 243.161 243.161
>jm]Z iZzkb\gz \j_f_gkdz jzaljz
mgZij_" h[jZgmgZlb Ijhrdh\b 330.879 330.879
J_a_j\bkZg_ rl_I_ 21.679.690 21.679.690
Mdmigh 13.992 1.353.835 82.311 33.882.588 35.332.726
G_lh ~_\bagZ ihabpb+Z gZ ~Zg __ 86.643 1.850.266 22.257 20.873.032 22.832.198
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4742 Lj'brgb jbabpb>t\bagb dZfZligb b jbabd ebd\pdgklikatzd

Baeh  _ghkl Dhfizgbe_ ~ _\baghf jbabdm gZ h lhi\ahZghf,h[}Zgmygkgdhf i _jbh”~m

m gZj_"ghe 1Z[_eb

> \bagb jbabd

M 0b,Z"ZfZ "bg:

Mqgq_r,Z m dZiblZem
HklZedbm]lhjhquibgZgkbekdb
ieZzkfzZghb

Ihljz b\zZfz

Djzldhjhgqgb nbgZgkbekdb
ieZzkfzgb

=hlh\bgkdb _d\b\Ze_glb b
T_ogbqgQd a_j\dheiZ"ZgZ
I_j_lkZhkb]mjz\zqz
j_hkblmjz\BnZjhp_kbhgZj:
J_a_j\bkzrd_I_ dheiZ"Zem
gZl_j_l| kZhkb]lmjz\ZqZz
j_hkblmjz\zZgqz b j_ljhp_khb
HklZe_ |I_ogbgd_ j_a_j\_ ¢
iZ"Zem gZ |_j_l kZhkb]mjz
j_hkblmjz\ZqzZ b j_ljhp_kb

Mdmigh

>mlhjhqgZ j_a_j\bkZfZz
FzZI_fzZlbgdZ j_a_j\z
J_a_j\_ aZ bajzZ\gzZf_ jbat
J_a_j\_ azZ [hgmk_ b ihimk}
>jm]_ |_ogbqgd_ j_a_j\_
hkblmjzfz

>jm]Z "mlhjhqgZ j_a_j\bk:
>mlhjhqg_ h[Z\_a_
Djzldhjhgg_ nbgZgkbekd_
H[Z\_a_ ih hkgh\m rl_IZ
H[Z\_a_ aZ ij_fbem azjz»
h[Z\_a_

J_a_j\azZ g_bkl_jbeabd_
>jm]Zkb\gYy_f_gkdzZ
jzaljZgbq_fZ

mgZij_"™ h[jZgmgZlb Ijhrd
J_a_j\bkzg_ rl_I_

Mdmigh

G_lh ~_\bagZ ihabpbeZ gZ
31.12.2023.

USD EUR HklZe \Zen RSD Mdmig
- - 58.589 1.954.336 2.012.925
- 35.873 - 2.770 38.643
423 27.438 140 8.910.872 8.938.873
47.640 2.816.301 - 32.143.214 35.007.155
29.332 136.956 51.744 2.393.604 2.611.636
- - - 2.493.010 2.493.010
- - - 2.482.936 2.482.936
- - - 10.074 10.074
77.395 3.016.568 110.473 47.897.806 51.102.242
14.023 1.272.319 84.674 6.096.081 7.467.097
14.023 1.272.319 84.674 4.453.725 5.824.741
- - - 134.766 134.766
- - - 321.414 321.414
- - - 1.186.176 1.186.176
- - - 369.608 369.608
- - - 201.066 201.066
- - - 52.977 52.977
45 5.665 - 4.242.111 4.247.821
- - - 513.746 513.746
- - - 261.929 261.929
- - - 18.893.107 18.893.107
14.068 1.277.984 84.674 30.630.625 32.007.351
63.327 1.738.584 25.799 17.267.181 19.094.891
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47.

47.4.

47.4.2

MIJ:<4:5( JBABPBF: gZzZklz\zd

H[_eh”"Zfb\Zf_ ih~ZI1ZdZ m kdeZ”m kZ FKNB  ANbgZgkb«kfbe kI fglb
gZklz\zd

Li'brgb jbabpb>t\bagb dzfZligb b jbabd ebd\brghklb gzklz\zd

>imri\h +_ baeh'_gh ~_\baghf jbabdm ij\_gkI\_gh ip dhjztdhjhgglgdonbgZgkbekdLt

iezkfzgz ihljz b\Zfz b ]Jhlh\bg_ b ]Jhlh\bgkdbo _k\bjZ¥e agZliy_fdzhh[Z\,ZqbfZ dhe_
km A~ _ghfbgh\Zgb m kljZghes \Zemlb

M kemgZem ijhf_g_ ~ \bagh] dmjkZ az * _n_dZzZl| gZ [P gk mkijZFZ gbalgHkbh [b
0b,z"Z ~"bgZjZz h~ghkgh “ 0b,Z"Z "bgZjz gZHbeBbk mkblmFZfzZ

DzfZlgb jbabd

M ijhp_km b~ _glbnbdh\ZfZ dzfZlgh] jbabdZ DhirZipthe=z iJAtbfZZIgk \jrb ~_ihgh\Zf_
mez]zf_ djzldhjhqgbo dhfiZzgbekdbo ba\hjZ ij_ k\b]m I"rapljhdiyo jh[ebd bfh\bg
b ~m]hjhqgbo ba\hjZz m djZldhjhqg_ h[ebd_ bfh\bgm,bdmgkiEgigkm béhjbahglZeg)
\_jilbdZegm mkdeZ{_ghkl ZdIb\_ b iZkb\_

Dj 1Zflji"brgbodZfZlgtkdhiZgz® ihabN_aZghazdj 1Zfi n_j_glgklhi GZjh~g[Zgd_
Kjlbe_

Ba\jrghhA[hjG;K «_ m lhdm lh*bg_ kfZfb\Zh mdmighlighh ied#ZZigm_klhim b Ih n

Ajmlhf b Ij_,_f d\ZjlZem iZ «_ gZ djZem thk/lb]]eXzghAdzh” Ahd m q_I\jlhf d\Zjl:

gbe_ [beh ijhf_gZ j_n_j_glg_ dzZfZlg_ klhi_djZzZm_ 1ZdhhgdbBg_ hklZeZ gZ gb\hm h~*
gZ djZem lh~bg_

Baeh' _ghkl dZfZlghf jbabdm «_ 7~ZIZ m h”ghkmhgdh dZffZI@hfkdgb+Z ieZkbjz kj_~kI\.
dzfzlg_ klhi_ ih dhebfZ km ma_|_nbgZgkbe~kd kBA[ZW\&pbfZ kijleZ glh\ggpf gh-e
1Z[_eb

NbgZgkbekdZ bfh\bgZz JZkihg dzfZlgbo klhiZz gz ]h"brf f gb\hm
>m]hjhqggb nbgzZgkbekdb iez 5,85% NjtZ\g_ OH<
lhljz b\zfz M \bkbgb ijhibkZg_ azZl_ag

. . . 3,20% - 6,40% hjhg_gb ~_iha
Djzldhjhggb nbgZgkbekdb i€ 2.00% - 7,00% Aj*Z\g_ OH<
=hlh\bgZ b Jhlh\bgkdb _d\b\ 0,1%-4,55% -

NbgZgkbekd h[Z\ a

>mlhjhgqg_ h[Z\_a_ -
DjZldhjhqg h[Z\ a -

Dhfizgbrjzlbijhf_ g dZfZlgtkdhiZgzZnbgZgkbekightirimbmkde Zk@ijhf_gzfZj "mabfz
ZdIb\ghkhtez]Z fize ZkfZgdh+phkfZ fbdZfZIgjtbabd

DhfiZgbsZ «_ m i_jbhAm dheb »_ij ~f_| h[_eZ®ZfdOVGZIKUh §Z\ KI\Z dh” [ZgZdZ gZ c
jhd m pb,m ijZz, fz dj_1ZfZ gZ | brim dZfZlghwZelghd mg\r.Z gZ Zmdpb+ZfZ ~j 2
0Zjlb+sZ h” \j_~ghklb

M kemqgZem ijhf_g_ dzZfzZlgbo klhiz az *“ ii dhyZ2fgZ b\hlgld gKblloreZgk mki_oZ b
j_\Zehjbazpbhg_j_a_j\_ mdmigh [b baghkbh “ Z ZodhZ~dbYdghp hkb]lmjzfz *
ob,Z"Z "bgzjz

Jbabd ijhf_g_ pnlggZgkbekdh] bgkljmf_glZz

Jbabd ijhf_g_ p_g_ nbgZgkbekdh] bgkljmf_glZ phe_jblablrgbemdlmZ \eZkgbgdbo
"m gbgdbo oZjlbezZ h” \j_~ghklb dheb mlbq_ gZ ijhf_d&itb fboh\_ n_j \j_~gh

Bg~_dk gZeebd\brgbebo ZdpbeZ % (A2 igkfZIZEg_ ]h~bg_ baghkbh M@~ _dkgbo

ih_gzZ b az *_ \brb m hrghkm gZ bkldhdgijdidhzrg_ baghkbh bg~r_dkgbo
Hirlb bg”~_dk ZdpbeZ %(/(;OLQH gZ "Zg | kdhm MH]h”*"bg_ thaggthldkgbo ih_gZ
aZ[_e_"bh «_ jZkl m h”"ghkm gZ bklb ~Zg ij_loh”rgdZhZ2g_bRghkbh bgn_dkg
ih_gz
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47.4.

MIJ:<4:5( JBABPBF: gzZklz\zd

H[_eh”"Zfb\Zf_
gZklz\zd

ihr"z1zdZ m kdeZ”m kZ FKNB

ANbgZgkb ek fbe 'y pmZ f@lb

4742 Lj’brgb jbabpb>t\bagb dzfzigb b jbabd ebd\brghklb gzklz\zd

GZ+\_,b ~_h nbgZgkbekdbo kj_7klZ\Z DhfizghsZ\g gaRplbe &2 Aj_~ghklb b m g_r

fzf_fijhp_glm gZ Zdpbe_ ijZ\gbo ebpZ dhe_

k mhith e hpg g 4b dbfdrhivh~kI\_gZ \j_~ghl

nbgZgkbekdbo kj_~klzZ\Z b h[Z\_azZ gZ ~"Zg h[jZgmfgig N21Z2m_m ke_"_

M ob,Z"ZfZ ~bg

N p_f[Z] 31. » _p_f[Z]
NbgZgkbekdzZ kj_"kI\Z -
G_dzfZlhghkgz
Mg_r,Z m dZiblZem 2.132.925 2.012.925
HklZeb “m]lhjhqgb nbgZgkbekdb ieZzkfzZghb - 2.770
Ihljz b\zfZz 10.013.499 8.938.873
Djzldhjhggb nbgZgkbekdb ieZkfZghb 606.400 560.679
=hlh\bgZ b JThih\bgkdb _d\b\Ze_glb 323.529 767.273
T_ogbgd a_j\dheiZz"Zegzl _j_lkZhkb]lmjzZ\ZqZz
j_hkblmjz\Bfpajhp_kbhgzjz 2.740.780 2.493.010
J_a_j\bkZrd_I_ dheizZ"Ze«gil _j_|I
kZhkblmjz\Zqz j_hkblmjz\ZqzZ b j_ljhp_kbhg 2.729.443 2.482.936
HklZe_ I_ogbqd_ j_a_j\_ dhe_ iZ"Zem gZ |_j_
kZhkblmjz\Zqz j_hkblmjz\ZqzZ b j_ljhp_kbhg 11.337 10.074
15.817.133 14.775.530
NbdkgZ dzZfzlgz klhiz
HklZeb "m]lhjhqgb nbgZgkbekdb ieZkfZghb 35.847 35.873
DjzZldhjhggb nbgZgkbekdb ieZkfZgb 39.483.741 34.446.476
=hlh\bgZ b Jhlih\bgkdb _d\b\Ze_glb 74.923 27.781
39.594.511 34.510.130
<ZjbeZ[begZ dZfZlgZ klhiZz
Djzldhjhgqgb nbgZgkbekdb ieZkfZgb 899.471 -
=hlh\bgZ b Jhlih\bgkdb _d\b\Ze_glb 1.853.809 1.816.582
2.753.280 1.816.582
58.164.924 51.102.242
Dzfzlgb ]1_i
4 1-& 1 % / 5.901.883 5.640.333
, #& ! % / 12.069 8.490
NbgZgkbekd_ h[Z\_a_
G_dzZfZlhghkgz
>m]hjhqgZ j_a_j\bkzfz 8.032.500 7.467.097
FZl_fZlbqdZ j_a_j\z 6.066.179 5.824.741
J_a_j\_ aZ bajz\gZf_ jbabdz 137.965 134.766
J_a_j\_ aZ [hgmk_ b ihimkl_ 314.911 321.414
>jm]_ |_ogbqgd_ j_a_j\_ hkb]lmjzfz 209.034 -
>im]Z "m]hjhqgZ j_a_j\bkZfz 1.304.411 1.186.176
HklZe_ "m]lhjhqg_ h[Z\_a_ 241.131 369.608
Djzldhjhgqg_ nbgZgkbekd_ h[Z\_a_ 372.405 201.066
H[Z\_a_ ih hkgh\m rl_12Z 10.741 52.977
H[Z\_a_ aZ ij_fbem aZzZjz”_ b ~jm]_ h[Z\_a_ 4.422.219 4.247.821
J_a_j\_ aZ g_bkl_de_ jbabd_ 243.161 513.746
>im]Zkb\g4_f_gkdjZzaljZzgbq_fZz
mgZij_™ h[jZgmgZlb ljhrdh\b 330.879 261.929
J_a_j\bkzg_ rl_I_ 21.679.690 18.893.107
35.332.726 32.007.351
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47. MIJ:<4:5( JBABPBF: gZzZklz\zd

47.4. H[_eh”Zfb\Zf_ ih~"Z1ZdZ m kdeZ”m kZ FKNB ANbgZgkbe-kdbehyXfjmz f@Ab
gZklz\zd

4742 Lj’brgb jbabpb>t\bagb dzfzligb b jbabd ebd\brghklb gzklz\zd

DhfizgbeZ mijz\,Z jbabdhf ebd\b”rghklb h*j"Z\Zemgh\lgZlh\ZjZamj\_ dhglbgmbjZgb
ijz,_f_f iezgbjzZgh] b klI\Zjgh] gh\gqZgh] IhdZ dzZhzn dAZjghiZ frrfghkZ "~hki_,Z
nbgzZgkbekdbo kj_"klZ\Z b h[zZ\_az H"j"Z\Zf_ ebd\bfgihkifiz | PhghZgibegbh *m gbe_
“hreh gb m «_~ghf lj_gmldm m iblZf _

M ob,Z"ZfZ ~bc

>hki_,Z nbgzgkbskdbo kj_ ~klZ\ A p f[Z]
FZf_ h 1-3 HA  f_k_ HA ~h lj_dh e Mdmi
f k p A~z f k p Ah 1h”b lh bg lh*bg  jhgghkl

2.132.925 2.132.925

Mqgq_r,Z m dZiblZem -
HklZebm]lhjhqgghb

nbgZgkbekedkfzghb - - - 35.847 - - 35.847
Ihljz b\zfz 8.230.320 1.459.880 250.450 72.849 - - 10.013.499
DjZldhjhgqgb nbgZgkb
ieZzkfzgb 7.433.083 4.982.676 10.279.489 6.879.389 11.414.975 - 40.989.612
=hlh\bgkdb _d\b\Ze_¢
lhih\bgZz 2.252.261 - - - - - 2.252.261
L_ogbgd_ j_a_j\_dhe
gZ |_j_| kZhkbImjz\Zc
j_hkblmjz\zqZ b
ji_lihp_kbhgzjz - - 2.740.780 - - - 2.740.780
J_a_j\bkzZg_ rl_I_
iZ"Zem gZ |
kZhkb]mjz\
i_hkblmjz\z
i_lihp_kbhg: - - 2.729.443 - - - 2.729.443
HklZe_ I_ogbqd_ j_
dhe_ iZ"Zem gZ
kZhkb]mjz\
j_hkblmjz\z
j_lihp_kbhg: - - 11.337 - - - 11.337
Mdmigh 17.915.664 6.442.556 13.270.719 6.988.085 11.414.975 2.132.925 58.164.924
>hki_,Z nbgZgkbekdb
h[z\_az
FZf_h 1-3 HA  f_k_ HA  Ah Ij_dh -
f kK p A~z f Kk p "h_ 1h"b lh"bg lh"bg jhgghkl Mdmi
>mlhjhqgZ j_a_j\bkzZf 218.364 49.347 3.052.647 3.174.653 1.249.730 287.759 8.032.500
FzI_fzlbqdZ j_a_j 218.364 49.347 1.086.326 3.174.653 1.249.730 287.759 6.066.179
J_a_j\_ azZ bajz
jbabc - - 137.965 - - - 137.965
J_a_j\_ azZ [hgmk
ithimkl_ - - 314.911 - - - 314.911
>jm]_1l_og j_a hkb - - 209.034 - - - 209.034
>im]Z “m]hjhqgZz
i_a_j\bkzZfz - - 1.304.411 - - - 1.304.411
HklZe_ ~"m]hjhqg_ h[z - - - 241.131 - - 241.131
Djzldhjhgg_ nbgZgkb
h[z\_a_ - - 372.405 - - - 372.405
H[Z\_a_ ih hkgh\m rl_ 2.780 1.100 5.480 1.381 - - 10.741
H[Z\_a_ az ij_fbem a
Aim]_ h[Z\_a_ 3.670.442 307.550 322.850 121.377 - - 4.422.219
J_a_j\_az g_bkl_de_ - - 243.161 - - - 243.161
>jm]Z iZkb\gZ \j_f_gk
jzaljzgbqg_fZ
mgZij_” h[jZgmgZlb
ljhrdh\b 30.772 164.521 135.586 - - - 330.879
J a j\bkzg_rl_| - - 21.679.690 - - - 21.679.690
Mdmigh
3.922.358 522.518 25.811.819 3.538.542 1.249.730 287.759 35.332.726
Mkdez{_ ghkl kj_~klZ\
h[Z\_aZ gz "Zg 13.993.306 5.920.038 (12.541.100) 3.449.543 10.165.245 1.845.166 22.832.198
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47. MIJ:<4:5( JBABPBF: gZzZklz\zd

47.4. H[_eh”Zfb\Zf_ ih~"Z1ZdZ m kdeZ”m kZ FKNB ANbgZgkbe-kdbehyXfjmz f@Ab
gZklz\zd

4742 Lj'brgb jbabpb>t\bagb dZzfZigb b jbabd ebd\bgdkkibzd

17.915.664 ob,Z~"Z2bgZjZhdklh\j_f_ghjZldhjhqgy[Z\_adhes*hki_\Zmphdmhf_k_pZgZz
baghRB.922.358 ob,Z"2bgZjZlh mdZahzihklh\tbrZdebd\b”ghjo ~klZ\WEh~ghkgZh[Z\_a_
H\Z4brZdebd\b*gkp_"klZ\G_ghkb,k_kmdp_kbdghagzZj_"gi_jbhA_rlh mdZamakm
kiIVhj_gmkehdwdhglbgmbjZighzZzjb\Z febd\b~rghBlibfiZgbe_

GZ ~"Zg h[jZgqmgZ gZeebhihWwgdbhnZiZzgbegb+Z jhgghkthki_,2hf_k_p*ZgZbaghkb

M ob,ZAZfZ ~bg

N p_f[Z]
H/\
Fzf_ f_k_p:z
f_k_p 1-3 ~h HA  ~1 1j_dh ;
>hki_,Z nbgZgkbekdbo kj_ "ZgzZ f k _pz ]h”bg ]Jh~bc Jh”bg thghkl Mdmigkh
Mg_r,Z m dZiblZem - - - - - 2.012.925 2.012.925
HklZeb “m]hjhggb nbgZgk
ieZkfZghb - - - - 38.643 - 38.643
lhljZ b\ZfZz 7.366.707  1.303.208 228.928 40.030 - - 8.938.873
DjZldhjhggb nbgZgkbekdb 4820271 2.224.866 419.770 20.406.030 7.136.218 - 35.007.155
=hlh\bgkdb _d\b\Ze_glb b 2611636 - - - - - 2.611.636
L_ogbgd_j_a_j\_ dhe_ iz
I _j_ Ikthb]mJZJ\quZb]mJZ\
b j_ ljhp_kbhgzjz - - 4.567.959 - - - 4.567.959
J_a_j\bkzZg_rl_I_dhe_ iz
I_j_I kZzhkb]lmjz\zqz
j_hkblmjz\Zqz b j_ljhp_kt - - 2.493.010 - - - 2.493.010
HklZe_ |_ogbqgd_ j_a_j\_
iZ"Zem gZ |_j_| kZhkb]mj:
j_hkblmjz\Zqz b j_ljhp_kt - - 10.074 - - 10.074
Mdmigh 14.798.614  3.528.074  3.141.708 20.446.060 7.174.861 2.012.925 51.102.242
FZf_ h’
>hki_,Z nbgZgkbekd f_k_p 1-3 H~A  f_k_) H~A  ~h lj_dh ;

h[z\_az NZgZ f k _pZ ~h 1h”~b¢ lh~bgZ lJh”"bgZ thghkl Mdmigt
>mlhjhqgZ j_a_j\bkZfZ 542.643 109 2.423.818 3.018.020 1.314.555 167.952  7.467.097
FzI_fZlbqdZz j_a_j\z 542.643 109 781.462 3.018.020 1.314.555 167.952  5.824.741
J_a_j\_ azZ bajz\gzZf_ j - - 134.766 - - - 134.766
J_a_j\_ az [hgmk_ b ih - - 321.414 - - - 321.414
>im]ZmlhjhqgZ_j\bkZf - - 1.186.176 - - - 1.186.176
HklZe_ "m]lhjhqg_ h[Z\ - - - 369.608 - - 369.608
Djzldhjhgqg_ nbgZgkbek
h[Z\_a_ - - 201.066 - - - 201.066
H[Z\_a_ ih hkgh\m rl_I 14.552 4.062 27.408 6.955 - - 52.977
H[Z\_a_ az ij_fbem aZz
Ajm]_ h[Z\_a_ 3.646.351 266.466 233.711 101.293 - - 4.247.821
J_a_j\_ azZ g_bkl_de_j - - 513.746 - - - 513.746
>jm]Z izkb\gz \j_f_gkd
iZalizgbq_fZz
mgZij_~ h[jZqmgZlb Ij 21.825 149.300 90.804 - - - 261.929
J a_j\bkzg_ rl_| - - 18.893.107 - - - 18.893.107
Mdmigh 4.225.371 419.937 22.383.660 3.495.876 1.314.555 167.952 32.007.351
MkdeZ{_ghkl kj_~klz\z
B h[Z\_azZ gz "~"Zg
31.12.2023. 10.573.243 3.108.137 (19.241.952) 16.950.184 5.860.306 1.844.973 19.094.891
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47. MIJ:<4:5( JBABPBF: gZzZklz\zd

47.4. H[_eh”Zfb\Zf_ ih~"Z1ZdZ m kdeZ"m kZ FKNB ANbgZgkbe-kfbebyXfimz @b
gZklz\zd

4742 Lj’brgb jbabpb>t\bagb dzfzZligb b jbabd ebd\bgdkkibzd

N_j \j_"ghkl nbgZgkbekdbo

bgkljmf_gzlz M ob,ZAZfZ ~bg

r_p_flZ] ~_p_flZ]
Dfb]Jh\h~KI\_¢ N_j Dfb]Jh\h~KkI\_¢ _
\j_"ghkl \j_"ghkl \j_"ghkl \j_"ghkl
NbgZgkbekdZ kj_"kI\Z
>m]hjhqgb nbgZgkbek
ieZzkfzgb 35.847 35.876 38.643 35.933
Ihljz b\zfZ 10.013.499 10.013.499 8.938.873 8.938.873
DjzZzldhjhggb nbg ieZl 40.989.612 40.989.612 35.007.155 35.007.155
=hlh\bgZ b _d\b\Ze_g 2.252.261 2.252.261 2.611.636 2.611.636
HklZeZ ihljZz b\ZfZz 309.991 309.991 35.044 35.044
53.601.210 53.601.239 46.631.351 46.628.641
NbgZgkbekd_ h[Z\_a_
HklZe_ "m]lhjhqg_ h[Z 241.131 241.131 369.608 369.608
Djzldhjhgqg_ nbgZgkb:
h[Z\_a_ 372.405 372.405 201.066 201.066
H[Z\_a_ ih hkgh\m rl_ 10.741 10.741 52.977 52.977
H[zZ\_a_ azZ ij_fbem a
Afm]_ h[Z\_a_ 4.422.219 4.422.219 4.247.821 4.247.821
HklZe_ h[Z\_a_ 330.879 330.879 251.751 251.751
5.377.375 5.377.375 5.123.223 5.123.223

N_j\j_~ghkl nbgZgkbekd_bfh\bg_b nbgZgkbekdbo h§Z\kaz hAp fEgbdk

x Gb\h h~f_jzZ\ZfZ n_j \j_~ghklb ijhbabeZab ba dhlpjZghklp bggdhjblh\Zg_ gz
Zdlb\gbf Ij bribfZz aZ b~_glbggm bfhl\bgm b h[Z\_a_

x Ghb\h h~rf_jz\ZfZ n_j \j_~ghklb ijhbabeZab ba mjgeZapboebdpdbolzh® dhlbjzZg_
Ijbrg_ \j_~ghklb h[mo\Z,_g_ Gb\hhf Z dhe_ km XAZ beb bhd A&\j_ &%l ~bj_dlgh g.
ijbf_j p_gZ beb bg”bj_dlgh gZ ijbf_j ijhbkl_deh ba p_g_

x Ghb\h h~f_jzZ\ZfZ n_j \j_~ghklb ijhbabeZab ba |I_ogbdhe-ijhpdfmyshfdan mezZa
iZjzZf_lj_ aZ nbgZgkbekdZ kj_"kI\Z beb h[Z\_a_Z¥ZmdhrbZijd "ldiZAh k_ g_ fhlm gZ,
lj"brim g_bkljZz _gb meZagb iZjzZf_Iljb

Jmdh\h~AkI\h kfZ1pZa®ZihljZ ' b\ZfZ b hkiZeZ ihljz b\ZfZz ]hlh\bgm\b\Zelhgbgkt _d
nbgZgkbekd h[Z\_a_ dfblh\h~kI\_gZ \j ~ghkl jBarZgZ jZijh8&bkIb

GZj_"gZ 1Z[_eZ ij_"klz\,Z ZgZebam nbgZgkbeldhtnebgkimm\j_gdgfh\Zgb gZdhg ihqg_
ijbagz\zZfzZ ih n_j \j_~ghklb ]jmibkZgbo m gbaZ\bkghklb h™ kl_i_gZ fhlm,ghklb ijh
n_j \j_~ghklb

M ob,Z"ZfZ ~bgZjz

rop_flZ]
Gb\h Gb\h Gb\h Mdmic
NbgZgkbekdZ kj_~kI\:
DjZldhjhggb nbg iezZ  2.757.046 29.912.746 - 32.669.792
2.757.046 29.912.746 - 32.669.792
N_p_flZ]
Gb\h Gb\h Gb\h Mdmic
DjZldhjhggb nbg ieZ  5.001.398 24.008.057 - 29.009.131
5.001.398 24.008.057 - 29.009.131

>imri\hg_fzZnbgZgkbekiZ\_adhe+k \j ~gmitm _j\j ~ghklb
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47.

47.4.

47.4.3

MIJ:<4:5( JBABPBF: gZzZklz\zd

H[_eh”"Zfb\Zf_ ih~Z1ZdZ m kdeZ”m kZ FKNB ANbgZgkbe-kdbehyXfjmz fd@b
gZklz\zd

?2n_dlbrbj_fZleh[Zeg_ _dhghfkd_ b iheblbgd_ djba_ gZ jmke\\Zf _

B ihj_ "~ g_]Zlb\gbo Jeh[Zegbo dj_IZfZ m li?Nlgpb dpEAZ\ZfEob _dhghfkdhf djbahf
>jmri\h «_j Zebah\Zeh b ij fZrbeh ihklZ\, g_ ihkkek\&_ éeZghh - ihablb\Zg j ame
hAghkgh h\_ hl_"Z\Zem,_ hdheghklb gbkmabely dZIb{gh ik&h\ZfZ ~jmrI\Z gblb
ihdzazl_,  ijhnblZ[beghklb ijh~mdib\ghklb ebd\b”rghbipneZlhjgbBiiZdlbkzd gz
lihrdh\_ihkeh\ZfZ dzh b Ij_g» jZkIZ rl_1Z dheb lgblhZlZ\,Zb\gZghf hkb]mjZfm b k
\_,b mibpze debfzZlkdbo ijhf_gZ dzh ihl_gpbeZegbbonajht@bdndHkijeig gz Ih ~Z
mijZ\,Zfm jbabpbfz fhjZ ijbkimizlb kZ iheZqzghf iz fhf

M Jh~bgb hkiI\Zj_g «_ ihablb\Zg j_amelZlbbmm g\hIp\tflgbkfbImjzZzfbfz dzh b f_
jZkl h» h~rghkgh j_ki_dIb\gh H\h «zZkij#,nglImjibkzg_ ij_fbe_ h~" dh
g_"b\hlgbo hkb]lmjzfz h~ghkgh dh” “b\higbo bkddmjdfrz gbdbNZ ih\_,Ze_
km k_ m hArghkm gZ ijhrem ]Jh*"bgm aZz Z “b\hlgbo hkblmjzfz az

KM>KDB KIHJH<B

GzZ "Zg Nop_fljz Ih~bg_ >jmrl\h MH Im kg2 kd [ Z xhjpZz \Zg h[eZklb hkb]mjZ
MdmigZ \j_~ghkl kihjh\Z dheb k_ \h”~_ ijhlb\ >hjkgH\Zfih sh\bfob,Z"Z "bgZjzZz MdmiZg
baghk j_a_j\bkzZzfzZ ih hkgh\m kihjh\Z \Zg hkblmjzZzgz*bgZydis ob,Z"

Gz ~"Zg N p_fljz lh~bg_ DhfiZzgbezZ bfz | Zrhakhlz Zk|dfgzdgz~r_ rl_Iz 1~_
Im*_9gZ kljZgdZ m ihkImidm

MdmiZg baghk j_a_j\Zpbe_ «_ ob,Z"Z ~bgZjZz

M ~A_em km~kd_ gZieZl_ "m]mem,_ ij_fbe kKDKPAMjEZ 4 HZ g7 N p_f[zZj lh~bg
. dheb h[mo\ZlZem iZjgbqgg_ ba\jrg_ Kkl_qgZeihklmiebd\&]Zpdkd_kihjh\zZ az
ij_fbem baghkb "bgZjz b ij_~klz\,Zz fzdkbfZegh fhlm,b ihablb\Zg _ngdzl ~hd

fhim,ghkl gzZieZl_ ih hkgh\m gzZ\_~_gbo kihhhXzZ <jgZgh«dhkihjh\Zz az j_]j_k bagh
"bgzZjz b ij_"klz\,Z fZzdkbfZegthdhbllhdgi_n_dzl ~hd «_ kI\ZjgZ fh]lm,
gZieZl_ ih hkgh\m gzZ\_~_gbo kihjh\Z agZqzZ+gh gb'Z

>jmri\h kfzljZz bfZem,b m \b"m baghk j_a_j\bkZghbok khA*dkkihgZh\Z dheb km m Ilhdn
bfzlb fZl_jbeZegh agZqZ+g_ g_]J]Zlb\g_ _n_dl_ gZ nbgagkdlZidihlkéBfZ fZebjinrl\z

G?MK:=E:R?G: IHLJ:@B<:5: B H;:<?A?

DhfiZgb+Z «_ m kdeZ"m2RZ A2&lydZ h jZgmgh\kekl\fngb JeZkdb{j JFR/2019 b
[beZ "m gZ ~Z ba\jrb mkZ]eZrZ\Zf_ ihljZ b\ZfZkBKkhILZ faZ ripgZgkbskdbo
ba\_rlZ+Z DhfiZgb+Z «_ ihkeXelZ-BfHkhfbl glbfZ gZ ~Z§z202hdlhPbg_

G_mkzleZrihdZZ b\ZfZ baghk_ o0b,Z"Z ~bgZjZ b hrghk_ k_ m gZe\_,he ffjb gZ ihlj
ih hkgh\m ij _fbe_ h~ dhfbl_glZ m baghkm h~? 0b,Z"Z "bgZjz

Jmdh\h~KkI\h Dhfizgbe_ kfZljz ~Z 1hj_ gZ\_"_gZlj&Z mmkZflé Zx_fozzm fZ|l_jbeZegh agZqZ
_n_dl_gZ ijbeh _g_ihe_"bgZqg_ nbgZgkbekd_ ba\_rlZes_

Mdmig_ h[Z\_a_ gZ "Zg hdpyEZg_ km baghkbe_ob,Z"m ~bgZjZz DhfiZzgbezZ «_
NZImfZ kZklzZ\,ZfZ ijbeh _gbo ihe_"bgZggbo nbgZgkbhZkdhkbbZ\_ bleZrZiedlbeZ bel
ihlibkZez BHKb AZibkgbd_ h[Z\_a_ m baghkmbhz~Z ~bgzZjZz h~ghkgh Ghe_
mkzZ]leZrlkhfbl_ghZ baghkm h~* d\h, g2z
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1. 1JB<J?>G: DJ?L:5: M J?| WV, EBPBLaresrb:2
KJ,BBB B HDJM@')SM =eh[ZegZ bgneZpbeZ «_ Ihdhf ]Jh*bg_ m \_ebdhe f_

~g_jlbe_b jh[Z Zeb km p_g_mkem]Z hklZe_ gZ \bkhdh

_ . _ . [ [ K:> b a_f,zfz _\jhahg_
JKC=K@?H; ;EMC=HILM N G@.NH;KI?HIG |EH1_ﬁfQ@?@1@1_gbZFmNnezpb,z . YiZez KIEm b

o hg,dme_ k_ f N2pbmiz”® g4h”bgb ijb g_fm ,_ k_ gZ
;ebkdhf bklhdm gzZklz\Zd kmdh[Z m MdjZ+bghb ?g_ﬁ B_C_Hjtp &)hlmelaf QHZJ_i’Ptag‘io_gilhcgkhfthI_HolkﬂjZ‘B\Z_f'

o= vt

balhjb m kdhjh bgakKZ[Eeghkl. H\brbz\_"_gh «_ m&ghBeMhicandForschung b Bgkiblml aZ r\Zepzjkdm, _dhghfkad
kihj Jeh[Zegb _dhghfkdb jzkl ma ihjZkl g_+_~gZajyklIRr b (@ i -pb\th-q_g%)m.% nz . Jeh[zegZ bgneZpbe:
g_jZa\be_gbo lg_02,Zeh[ZebaZpbes_ dheb +_ h" AR\ " 0 ]h~bgz '~ -

kn ol b O

agZqZegh h[ebdh\Zh k\_lkdm IjJh\bgm azZf_f_g -«_ Ij]:hg"hf_"_]eh[ZebaZpb-_
f_{mgzZjh~gh] Ij'brlZ rlh k_ hle_"*Z m ihjzZzkim Ijph\Dgk@abe [Kjbie (B b, bo p qliZzegbo [ZgZdZ
hljZgbq_fZz

. Lhdhf l]h~bg_\_,bgZ p_gljZegbo [ZgZdZ «_ aZihq_
=eh[Zeqb jZkl fhg _1Zjgbo iheblbdZ kihjbsbf |_fihf g_]h rih k_ hq_db\
1j_fZ gZ+gh\be_f ba\_rlZhjih &_|@jgZdi(World economic "~Z bgneZlhjgb ijblbkpb «hr m\_d aZol_\Zem hij_aghkl
outlook update, Jan20§) k mileh[Zegh] _dhghfkd] JjzxdgbmihikdZ p_gljZegZ [ZgdZ Ph ey ekmugreZ kZ ml[eZ Z\Zf _

>y N

baghkbez « rlhbki MEINZjigh] jZklZ m. KIhizhABgpl!Zjg_ iheblbd_ kfZf_ f_f hkgh\gbo dzfzlgbo klhiZ
jZklZ m Dbgbebkih” ijhreh]lh~brf_ h~ b jzkAZZBg 8L .~ _ihablg_ heZ«edbph&ZAkgh\Z aZ ijhp_gm
mkihjbh \br_ g_]h rlh k(mkreg "dmEehpm\enfljbek@ZiZdl_jZ fhg |Zjgkfihfebghde aZgZ idjZ«m lh~"bg_
ZdIb\ghkkZb dhebdh ¢« baghkbh gZ mhAbgb]h BhyphkbeeZ «

K:> lado\Z,mem,b \bkhdhliimtmryfao[ Je lihpaos.m fooibad_n_"_jZeg_ j_a_j\_ N?> kgbabe_ km klhem [Ze
]h~bg_ hkl\Zjbe8%AaklZhZe+gh bagZ” hq_db\zfz M Ih*bgb mdmigh aZz gZ2dhglRtnf"ZZmfbop) f[jm

lez\g_dzZfzZl_ gZ djZem lh~ by B8 m jZkihgm h”
?2dhghfbeZ _‘ilwathg db\Zgh klZ]gbjZzez m q_N\jlhf d\ZjlZem

Ih*bg_ ihrlh «_ dhrezZfk gezZ™Z gZ-\_,_ _dhghfbgKCceKi@rdhs :EMC=HILM N K@JN<FCQC LK<C4C
NjZgpmkdhes gZjmrbh ih\_j f_dhfiZzgbeZ b ihljhrzqzZ 1Zdh ~Z ijhp_gZ jZklZ

az Ih*bgoBUdbaghkb t “JMLH >JMRL<?GB IJHBA<H> B BG>MKLJB3KD: I.

=heAhb[Z§9b”J]Z.k' [bJIT'Ihh’\ Whguzogﬁlz.'lhhp;;\hm'lh'—dm.\gh%%;%% iZkl [jmlh ~hfz, ] ijhba\hAZ m q_I\jIhf d\ZjlIZe

! g]hAb:\g a F.212 m (}ZaTh-m_ FF[N_eh_q_dgmn-] w7 Elﬁ!g‘ngz bkl i_jbh” ij_loh”g_1h"bg_~ baghkbh -_

1h~bgh [bIB i_jt;[eb‘Zg jZkim m ]h"b_gb hA Y- Zegb JZkl [jmlh ~hfZ, ] ijhba\h”"Z m ]h”~bghb
d\ZjlZzegh] h[jZzZgmgZ baghkbh «_ m hrghkm gZ ij_ 1l
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JZkI>+ZIhdR024 1h~"bg_ mgE gkKmi20Bhth~bg_ baghkbhfb dmjk ~"bgZjZ m hrghkmly@IW\Kk @M bagthfk bk _

o "bgZj ghfbgZegh Zij_kbjzH4ijmfAh~dhknazBZ HZbg
x 1j\b d\Zja@e dz"Z « HageBK> 2MJ
X >jm]b d\Z4%7 e Gzjh~rgZ [ZgdZ Kj[be_ «_ jZ~b h7j zZ\ZfZ j_eZlb\g_ kI
x Lj_.b d\BRZE dmjkz gZ f_{m[ZgdZjkdhf ~ \bagt2D24i]btby _h nhije Zd Z
X Q_I\jlb d\Z3wzZe g_khrfbebe ZﬂbZ_ _
;jmlh ~ _\bag_ _j\V\_ GZjh~rg_ [Zgd_ RQZbelhMylZzgdjZem
Bg mkljbekdZ ijhba\h~fz m J |m[ebpb Ki[beb m Abapghfbﬂ%ﬁmih E A\IMH\é baghk ~_\bagbo j_a_j\b h[_
az m hAghkm gz ~_p_f[Zj i_jbhnhtmbegZgmEA[Z] iRdjb\_ghkl gh\gZg_ _ O_ hA h~klh b f_k_pzZ
]lh bg_ m h~Aghkm gZ bklb i _jbhnA lh~rbg IR =z \brazg_1h A\hkljmdh bagz” klzgnrzjnrZz dh bf k
lhkfZljZzgh ih k_dlhjbfz m ~_p_f[jm hoexg, A ghidh ki m\hagZh[_ b mkem]Z ~_\baghbf j_a_j\zfz
]h*bg_ aZ[_e_"_gZ km ke n ZJZdIgI 1Z fZ 1] mn2\d)\K1 4R Z+
bg mkIjHZEI + b k_dlhj KgZ[~_ \Zf_ _e olljbqgh%lElF _ﬁr?bN—E'f—?fkhf
IZjhi b debfZlbi@Zpb-Z + LhdBG24 ]h~Abg_ ~hreh o  ~h mkih|ZAf fazn bZle Zpbd Z1Z
GZ k_~gbpb h~j*zZghs  ~A_p_f[jZ HA[hj ba\jrgbo 2BhrHih\zf ¥ gmgz Ehg-; hkiBgbfyd_mihag_ bgneZpb-_
fhg 1Zjgh] nhg”"Z “hg_h »_ h”emd_ h bgneZpbthmyb@ f Zh b m[ezZz Z\ZfZ (hked™MgbBodZijblb

p_gZ ijbfzjybhijb\j ~gbo ijhba\h”"Z b ihe _~“bgbo bg”"

x mki_rghf az\jr_ldm q_I\jlh] me_~gh b inhK8IMNDGZ jdLiyQAddeZfZ2fZ aZgphbiZ ragHf 2ol

Kijh\h{_fZ ZdIm_eg@hIklfZggrdZdheb » aZd,mq_g kZ Kj[behf

m ~_p_f[jm Ih*bg_ gz i_jbh® h*  f_k_pZ Pb.ZgZ b hkI\Zj gZ bgneZgd-h1hdhf
Xx R2Ah[j_fm Ijhlh”~brf_] Bgkljmf_glZz aZ(RbhdyJ"ngpb-m Theblbd_

Coordination InstrumeCIl).Bgkljmf_gl aZ dhhj*bgZpbem iheblbd_

ij_"~klz\,Z f_oZgbazf ihZjrdj BFANgZkZhf ~Z

a_f,ZzfZ qezZgbpzZfz hezdrzZ ijbkimi “"jm]bf ba\hjbfZ nbgzZgkbjzfz

ihI\j{imem,b ~Z a_f,Z \h~"b dj_~b[begm _dhghfkdm iheblbdm JZ”b k_ h

g_nbgZgkbekdhf bgkljmf_glm dheb «_ kZ\_Ih~Z\gh] dZjzdl_jZ b g_

ij_"\b{Z dhjbr,_f_ nbgZgkbekdbo kj_"klZ\Z b dzZh 1Zdz\ g_fZz

gbdzd\bo ljhrdh\Zz

FFNe aZd, mgbhKfdbeZ mki_rgh kijh\_ezZ f_j_ m hd\bjm ~h]h\hj_gh]
_dhghfkdh] jjKZ]jAafdelZIbfZ dheb km bagzZ” ieZgbjZgbo b kZ h”ebqghbf
balJe_"bfzZz azZz gzZj_"gb i_jbh~"

I>?<BAGB DMJK

Cblik H<L
Dmjk ~bgZjz ij_fz _\poR4s JhiMbahf hklZh klZ[beZg mijdhk
Imj[me_glgbf ~h]Z{Z<bfZ m k\_lkdhe 208hglhibby_ GZ ~Zg



Cbhbl smilfi][,nEigj[hc, ?nh[] iTc "nKE, TYK[_ib][ ~i_chn

lj_fZ ih~"Zpbfz J_im[ebgdh] az\h”"Z aZ klZlbklbdeblbithljrrZzgmlj [mZgb ki h[abjhf gz Ih ~Z g_ij_~\b~b\h
A p_f[jm JhAbg_ m ihj_{_fm kZ bklbf f_k phZ\ZGfZom g {mMZhlg ghf hdjm _fm fh _ mlbpZlb gZ k\_
ih\_,Zg_ km az M Jh bgb m ihj {_fm k& ~jm]bobghffZjgporzZigdiba\h~"z BzZdh k_ k\_Ikdz p_.
p_g_ km mijhk_dm ih\_,Zg aZz klZ[bebah\ZeZ h” kj_"bg_ hdlh[jZ aZo\Z,mem,b ij_ k\

1jz fb az gznlhf ~h[jbf aZebozZfZ b jZklm ijhba\h~f
+ DJ?L:5% D:F:LGBO KLHI: dhglbg_glm g _ba\_kghkl m ihlJe_~m f_gh] dj _1ZfZ m g

Ba\l\jrgb h~[hj GZjh~g_ [Zgd_ Kj[be_ ¢ gZdhg jZafZIj!EbkamIngZIm_egbo "hfz,bo

bf {mgZjh~"gbo _dhghfkdbo dj_1ZfZ b hqn dbj\ZifZ#az gZJ2>@L GBph?3LBG=

h A «ZgmAjZA p_f29Z4 ]hAbg_ m \br_ gZzZ\jzZlZ kfZfb\Zh

j_n_j_glgm dzfzZlgm klihim.dBke [Zfaglk6Zifn fjZglg LhdRG@24 Jh eg_ j_-lbg] Z4hlyjpbe_ km dj_"blgb j_elbg] K

dzfZlg_ klhi_ m2@24il]H{joy _ baghkbeh «IZidddh@ » gZ igb\hm h~ ;; ihablbRicb Ratrigs "B ZORRG\IV ,QYHVWR
]h "thghkfZ f _ g ZB5kZg Z , dzfalglmigz ~ _ihablgervice ma klZ[beg_ bale_"_ az f_]h\h ~Z,_ ih\_,Zf_ r

heZdelkg gZ bdzZfZlglhigz dj_~bégdrb@,75kfyZz iheZqZg_ Jeh[Zdgagphiba 6WDQGHUE PRB[FIRRUTVh"bg

7% ih\_,ZeZ dj_"blgb j_eIbg] kZ ;; gZhallbRigd beale_~b

_ _ _ ) balJe,_gbf_ ¢ Kj[beZ ij\b iml m k\hehe bklhjbeb k\jklZq
Dj 1zf dzZiZlgboGkKbikAhjbekdb ih"Zpb dj _~blgbf j_eIbg]hf bg\_klbpbhgh] jZg]Z

16
14

Ablgb j ¢lbgl J im[ebd Kj[be aZ “m]hjhggh azZ’
K>, mch” [% hqcFifch Ratings |0RRG\-V ,QYH\*WRUV BHUYLFI

12

10\’(\

?[mng 09. 08. 2024. 30. 08. 2024. 04. 10. 2024

cemc]hilm IThiNj{_g j_vIQgl] IhINj{/d j_<lbg] [l

K ,mch”" 5 ihablb\gb |balJe_"b ;D ijh ab bk g2 bead b _D|

J
”y
013/ 2014/ 2015/ 2016/ 2017/ 2018/ 2019/ 2020/ 2021/ 2022/ 2023/ 2024/

DzfZlgZ kIBEGNIA
e ] n_j_glgZ dzZfZlgZ klhiZz

NO N A O

¥ 3:<GB >M= J?IM;EBD? KJ;B37?

—g_zAfgz;r;]z_Ak_lﬁfngé);ATihablg_heZdrbp_ 3Z\9b Am] p_gljzegh] ngﬁZ4 \H’]Z’\Hﬂ@b k_ihhf_?’lzm az
:)jﬁLélqggZZkilhhg;fj]lfki]g_z bdlgf_zlhgezzcli::ipz_az j_ih ijhrzI_ O fbebe ZJ b "b g ZJ ZJZMbg b @lﬂj z ) )
Cblik Miglih Ki,m kl ¢ H<L Mq_r,_ <Z\gh] "m]Z p_gljZeghlmgbXhdjXe mkd@24m f[3Z

]h"bg_ bag4vidbe hhd « mqg_r,_ *Z\gh] “m]Z hirl_] gb\hZz
Ba\jrgb hG[h_ gZleZkbh ~Z «_ b ihj_” ih\jZIdZ mghaedpkkebhm ]jZgbp_
pb,Z b gZklz\dZ f_gh] dj_I1ZfZ m hd\bjm h\bo ]jZgjbpZ ig "BpbdHZgRbmdklZ\lkHeDREDGZgRbAEkI\Zj_g «_ ~_nby
kijh\h{_f_f hij_ag_ fhg_IlZjg_ iheblbd_ bfZem,bj_rmjébmdhy]_prat Kghml bmghKingZ}1Z riftbap¥krd\,Z
f_{mgZjh~rghf hdjm _fm ij_ k\_]Z mke_”" bajZ _dbmlh_fNhh2plbqpa\\hYabs+ZI b
mlbpZeZ dhe_ hg_ fhlm bfZlb gZ fZdjh_dhghfkdZ dj_IZfZ Hij_aghkl fhg_IZjg_
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GZ gb\hm k_dIlhjz ~j"Z\_ m ]h~bgb hkI\Zj_g <3 nbkMIE€60oGKBAKPbILA@BRLKkmM

h A fbeb*d@§g4Z h~rghkgh 7>l rlh < az ;>0 [h,_ h~

ieZgbjzZgh] j_amelzlz Mdmizg ijhf_| gZ ;_h]jZz*kdhe [_jab m i_jbh”m h~ Z
2024 1h”"bg_ baghkibeb+Z{pgZBZ09fbebhgz ?MJ Ahd e_

KIZf b klimdIimjZ «Z\gh] “m]Z J im[ebd Kj[be_mi nNZgkljZzgbp_Bg¥Z kiblhjZ m mdmighf ijh¥82%n aZ p_h i

203. b2024.1h"bg _

m ob,z" Bg® dk gZeebd\b~rgbebo Zdpbez ;?E?2024gZh*2Z@g_ N

baghkbh67dg~ dkgbo iB0,96Z<b &kZrb g ]h gZ djZem ij _lol
Ih”*bg_

o EETTEE w— e wwws®  Hirlb bg”_dk Zdpb+Zz ;?E?;Ebg_ a&l9eb ‘®h 4ZgjZkl h”

Zigh "m] p_glizeohl g 548864287 arap s12nt A p_fP®4 1h bg_ baxasRbd g dkgbo ih_gZ

3Z\gb "m] p_gljzegh] gb\hz3sazkils m 2MJ 38.874.231 - 2.721.51

3Z\gb Am] hirl_] gb\hZ Aj| Z266.663.2K> 52,3%4.576.489.5p4 47,6% 309.926.3 M kljmdimjb ijhf_1Z gZ [_jazgkdhf li*brim ~hfbgbjz
h[\_agbpzfz J _im[ebd_ Kj[be_

32\gb "m] hirl_] gb\hZ *j| Z\geam2e) - | 3011034 - 2.698.0

F_k_qgb ba\_riZes MijZ\_ azZ 2@2igph"begZepafZ2Z\ghhZmizdbhjz ~j>z\DZ"Z « j q h ZdpbezZfZ |Ij°brgZ dZiblZeb2dZpbezZ gZ *

]h~*bg_ bagh8hefbebeZiMlgzjz GZ<\br_ k_ ljlh\Zeh Zdj
Mg r, <Z\gh] "m]Z m ;>1 J-pm@éjZegiidbdh \eZklbbl_gZlZ GBK Z 7 MeSdekJelddgss ~;,_h]jZB3m]hij_\ha
Dimr_\Zp Z » .Djmr_\Zp
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: imE\Z. ¢h B i mem dZh dhgljhebkzZgZ ~jmrI\Z Dhfi.

2. HIRL? BGNHJF:PB3? H DIV GBIGM T 02n dhglinebkzeZ 7jmrhz Dhf:

nhg~hf Z A~ ;_h]jz~ >mgz\ Klhd[jhd -J_Z 2 ~:h h]jz~"

DhfizgbaZgZ\ hkbnfzif _; h]jz*» m ~Z, f 1 _dkim :DhfjZgb+sZmb&b hkb]lmjZf_ Z ~ ;ZfZ EmdzZ J_im[ebd

>imri\h «_ ijZ\gh ebp_ hjlZgbah\Zgh dZh +Z\ghhZdpbhfgZ jKeild Z*jehrih[ebti Z KjikdZ >mgzZ\ Zmlh eh]b
h[Z\,Zf_ ihkeh\Z ba ~_ezlghklb hkb]mjZfZ b ~jm]bo ihkeh\Z m kdez*m kzZ

a_;dhghf :_dpb-_ thiZgb-__Fkimgmf\afdlljg]Zg@Zh\Z@l.<jkIZ ihkeh\Z hkb]ijfZ

lj"brlZ;xh]ljz~"kdZ [_jazZ ;_h]ljz»

\ S R - iZgb+Z m pb,m kibpZfz ~h[blb h[Z\,Z ~_eZlghkl
L —CS%[E'C%L[:‘““ Ei'gjk[L—c el Gl hbli‘eh\b hkb]mjzfz az dhe_«_ DhfiZgb+Z ~h[beZ ~ha\he

Jik'lec ¢c_"hmcoce[qcihc \ki, JC< T Ilhkeh\b “b\hlgbo hkblmjzfz Z hkblmjzf_ “b\hlz
kemqgZe \_gqZfZ b jh{_fZz \ j_glgh hkb]mjzf_ |
DhfizgbezZ «_ ijZ\gb ke_*Hkddd jZHffiZghg@)\|ZgbahWkd]Imjzf_ "b\hiz ~ “b\hlgZ hkb]mjzfz gz\_"~_gZ ih”"
HAemdhf Kdmirlbg_ > _hgbqgzZjkdh] AjmrI\Z azZbhkb\maZfgzZ AaZn g ZAb gbkphebghekgZpbhgbo nhg~rh\z { Thglk
k_"gbpb h"j Zgjteez ]h~bg_ b mibkZghe m j_]bkikg]impAf_~gh]ldhf_ k_ hkb]lmjZgbpb ~h]h\hj_ ~Z ,_  aZ-e
km~Z m ;_hljZz"m -Nbr[jf _f B< kh#tl_f[jZ 1h~"bg_ kXhe_ ~hijbghk_ b 1Zdh dZiblZebah\Zgm bfh\bgm ih’
dhezZ «_ j_r_f_f Ijb\j_~gh] kmNE pj ;_h]jZz"m BE&lajkdmjZgbdZ dheb “h b\_ h”j_{_gm klZjhkl h~”ghkgh ba
meh DH h~remeZz ]h~rbg_ j_]bkljh\ZgZ dZh ZdpbhgZ&bdtZ*imri\thkb]mjZf_ k dZiblZebaZpbehf bkieZ
m kdeZ"m kZ AZdhghf h hkblmjZfm bfh\bg_ b ebgdImzZjkdbf h[jZgmgbfZ b m dhf_ hkb]mjZgbd dzZh aZzZf
i_jbh~bggm mieZlm ij_fbe_ ijbfZ bkiezZl_ m h”j_{ _ghe \

j_ m ;_h]ljZA*mbhm h~

c— B .
snm h—k]bb]l;]l.zé'Jb\,hk%RQbkén_[‘b\%%b%ob hkb]mjzfz Z hkblmjzf_ hA |
rﬁ‘d-mqmom,,b hkb]ijf h~ ih\j_ ~Z gZ jZzm b ijhn_Kkb
DhfizgbeZ +_ hjlZgbah\zgz m kdez m kZ AZdhghf, %Eh%‘ﬁ ﬁnﬁ) I g f’e]ﬂzﬁ’;lgb]mjthkl\’%rgjﬁqfohlgm'\f
kb]mj

JK [ b b AZdhghf h ijb\j_~gbf ~jmrl\ N
Jezkgbd JK [j -~j BdzZdhg |? Zf_ jh[_ m ij_\ham hkblmjzf_

J_r_f_f :]_gpbe_ az ijb\j_~g_ j_]bklj
fZj12005]hA"bg_ DhfizgbeZ »_ij_\_~ g
i ]kajh\ZgZ dzh Zdpbhgzjkdh Ajmri\

. . bo nigk th a hkiZeZ hkb]mjZfZ bfh\b b hk

91/201% GZjhngZ [ZgdZ Kj[be_ =_ baAzeZ J | X h) \habeZ R rjmkt);]mjzf T hATh\t

ZijbeZ Ih~"bg_ dhebf k_ mlij{me_ g gb] ha hAlh\hjghklb a[h] mihl]

|hkeh\Zf bfh\bgm dZiblZe h[Z\_a_ hj]Zg_ 1 \h hKib a2 rl Im dhe A
_Mzfz AZdhgZ h hkb]mjzfm b bkimgbeZz ml%g\l'j}]_\hj t} Ig

AblZ f hkblmjzf_ «_
gﬂ\hhr% hb] %kblﬂl g bklmf_f_ h[z\_azZ ~m gbd
nnggkb ckdbo ]m[bIZdZ f hkb]mjZf_ ljhrdh\Z ijz\g_
ihfh,b gZ imlh\Zfm

h[Z\ Zf_ k\bo \jklZ “b\hlgbo hkb]ImjzZfzZ b k\bo \jk|Z
ba gezgZz b AZdhgZz
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22Hj]ZgbaZpbeZ ihkeh\ZfZ

DhfiZgb+Z k\hem mgmljZrfm hjjZgbaZpbem ijbezZ]h{Z\Z ihlj_[ZfZ jZa\h+Z k\he_
A ezZlghklb m kdeZ”m kZ mI\j{_ghf ihkeh\ghf iheblbdhf

Ihkeh\b ba ~_eZlghklb DhfiZzgbe_ h[Z\,Zm k_ m =_g jZeghe ~bj _dpbeb b
hljZgpbfZ DhfAEgbgbf nbebeZezZfZ hkblmjzfz

M =_g_jZeghe "bj_dpbeb h[Z\,Zem k_ ihkeh\b ba ~_eZlghklb hkblmjzfz dzZh b
Ajm]lb ihkeh\b m kdezZz m kzZ azZdhghf Z dheb km h” bgl_j_kzZ azZ DhfiZzgbem dZh
p_ebgm M = g jZeghe “"bj _dpbeb hjjJZzgbame_ k_ dhgljhebr_b dhhj*rbgbjZ ijhp_k
jZ"Z m hl[ezZklb hkblmjzfz azZ g_"b\higZ hkb]mjzfz az ijh~Zem g_"b\hlgbo
hkblmjzfz az ijh~Zem “b\hlgbo hkblmjzfz azZ gzZzdgzZz”"m rl_I1Z dzZh b m h[eZklb
nbgZgkbekdbo ihkeh\Z ihkeh\Z eh]bklbd_ ijzZz\gbo ihkeh\Z ihkeh\Z ba h[eZklb
,m~kdbo j_kmjkzZ bgnhjfzlbd_ bgl_jg_j_\babe_ bgl_jg_ dhgljhe_ b dhgljhe_
mkdeZ{_ghklb ihkeh\Zfz ZdImZzZjkdbo ihkeh\Z ihkeh\Z mijz\,ZfZ jbabpbfz
khe\_glghklb b ihkeh\zZ fzZjd_Ibg]l]Z dzZh b ihkeh\Z dhfmgbdzZpbe_ b [jb]_ h
debe_glbfz

DhfiZzgbeZ ihkemes_gZ p_ehe |_jblhjbeb J_im[ebd_ Kj[be_ ij_dh fj_"_ dhem gbghb
29]eZ\gbo nhBjezZzagbo nbgbeVhdgdbo hkhimjZ§Z leZ\gZ
nbebezZle\higbo hkblmjzfz

ljhrZegZ fg_bZXZhligbo hkb]m]gnfibrkzigZ j_JlighgdZ«_ "hd
ijh~rzZegzZ fj_"Z "b\hlgbo hkb]lmjzZfzZ k\hem ~_eZlghkl h[zZ\,Z ij_dh «_~g_JeZ\g_
nbebeZe_ m hd\bjm dhe_ km h[iZahybdg_ gb _ ijh"rZeg_

A_chn
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LMKNEMNK; B;JILF@HCP

H@I?K@.@HI

=NH aZ ijhAZ+m “b\hlg

bo 16%b]

23 KlIjmdImjZ aZihke gbo

mj 2162 -5

=NH az ijh*Zem g_"b\h

bimizmz  -42

= _g_jZegZ "bj_dp

NENJHI | 2.294

881 -45
| 2.202

=NH azZ ijh*Z+m “b\hlg mjzg z -18
=NH aZ ijh"Z+em “b\h blm Z 1
12K@. @HI J g_ 1 még1f
=_g_jZegZ "bj_dp 38 12
NENJHI | 730 | 725 | -5
=NH az ijh*"Zem “b\hlg mj 2168 -23
=NH aZ ijh"Zem “b\h b1 mj.2527Z -41
NENJHI ) 9- 1m3 B
= g_jZegZ "bj_dp 919 -33
NENJHI | so24 | 2027 o
=NH aZ ijh~Zem “b\hlg mjZ1pZ -18
Nenj[h \ki, b[jilfl ~NH az ijhrzem g_"b\h bImiBQez  -27
I1°_“h h[ ilgir[li]
k[_hi =_g_jZegZ "bj_dp 919 -33
NENJHI | 2.659 | 2.581| -78

Dh™ aZihkgZ d'g_{_gh jz"gthreh #_ ~h kfZf_fZ m h~ghk
ijhrem Jh*"bgartqmMZd\bjm =NH aZ ijh~"Zem "bl\inkgbo hkb]
aZihke_gbo a28f¥hfd «=NiH aZ ijh~Zem g_"b\hlgbo hkb]mj
aZihke _gbo ih\Z,&hggaXZZeghe N\ _dB@2@Zihke gbo

M = g jZeghe "bj _dpbeb mdmizZg [jhe aZihke_gbo h” ih
33jZ"MgdZ b gZ ~Zmg_ fR@4 1h"tbgbaPhkdZihkleohg* 1h]Z
88le_ aZihke_gh gZ38-h"aZihtge hhj_{j oth

KlimdImjZ aZihke gbo gZ ~ZG24 1h™bg_f[jZ

MdmiZg [jhe aZihke_gbo m DhfiZzgh2é pvBdg baghkb_ f[jZ
2927 “hd mdmizZg [jhe aZihke_gbo k\_~_g gZ hkfhgzZkh\gh jz~gh \j_f_baghkb

2581 Ni*ghkm
jZ"gbdZz

gZ djZe ij_loh~g_ ]lh”~bg_

M hrghkm gZ ihg_1Zd ]h~*bg_
KfZf eq ®ZMijh"~"Zeb "b\higbo hkb]ayilhfke §bdf5g az
m ijh"Zeb g_"b\hlghedZhbkbrhngZgZjZeghe *"bj_dpbeb aZz jZ"gbdZz

[jhe9&dZihke_gbo kfZf_g +_ aZz

mdmizZg [jhe aZihke_gbo gZ g_h”j_{_gh jzZ~gh \j_f_
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3. J7AMEL:L IHKEH<:5: M I2UBEZ2dk mki_oZI-i2024bpHnb g _

X12024=H>BG? MdmiZg g_lh 202 P gb ba@lok®os2eb,Z bgZjz
HkI\Zj _gb g_Ih ~Ah[blzd g_" b02g bjd "hikdl nbjayZEdn
0b,Z™bgZjZz “hd +_ dh” “b\hlgbo hikiblZj270B0BKkI\Zj g
0b,Z"Z "bgzjz

Ch_ce[mikc
F_{m]h~brfz klhiZ jZklZ g_"b\hlgbo hkb]miZyz
F_{m]hAbrfz klhiz jZkIZ “b\higbo hkb]mjZ BZA%
F_{m]hAbrfz klhiz jZkIZ hkb]mjZfZ 14,3%
F_{m]lhAbrfz kihiZ jZkIZ ij_fbe_ :H 19,9%
Mg _r,_ ij fbe_:H m mdmighe ij fbeb 35,.2%

Mq_r,_ij_fbe_ :H m mdmighe ijnfiepZg_"b\BIdg%o

JK@GC4;

JILFI=HC ONHEQCIH;FHC JKCPI?C 31.605.856 37.299.050 118

liboh”b h” ij_fb+Z hkb]mjZfZ b kZhkb]mjZ f3p.950.31936.701.199 1186

5 JH? ijbghk gz dziblze 10,4% ljboh”b h” ihkeh\Z g_ihkj_"gh ih¥_hFlyln XxZZ29b.8%6h\201.136 104,9
< - _ HklZeb ihkeh\gb ijboh~b 463881 396.715 855
~ JH: ijbghk gZ ihkeh\gm bfh\bgm 2,8%
JILFI=HC ONHEQCIH;FHC K;LPI?C 22.679.778 25481402 112
@ Ma_r.,_ ebd\brbjzgbo rl_1z m nZdlmigRz ., [ JZkoh~b aZz ~mlhjhqgZ j_a_j\bkZ fod) bknmg d LYBYZI6 gL.93hE76 1081
= hkblmjzfz : - . JZkoh”b gZdgZ~Z rl_1Z b mlh\hj_gbo baghKZ.132.15818.814.968 109,83
g Ma_r,_ ebd\b”bjzgbo ri_Iz m ngdimjhkg. J_a_j\bkzg_rl_I_ ih\_,Zf_ 1.490.763 2540.075 170,4
o» hkblmjzZfz liboh~b ih hkgh\m j_]j_kZ b ijh72Zebch kb|Zjjz ¢26c876r|_552.448 1267
Mg_r,_ ebd\b”bjZgbo rl_IZ m anUmiQthhﬂiQ%f Ih\_,Zf_KfzZf_f_hklZebo | _ogbqgdbo j_a_j\H89456h 27.164 -144
Mg _r,_ jZkoh~Z gZdgZ~Z rl_1Z m ijboh”bfZ5H4%i R JZkoh”b aZ [hgmk_ b ihimkl_ 2.894.374 2.719.967 94,0
MO . IZKohAZ inimKIZ mnzdimibkzone 116200 olEED 21<CM  <KNMI JILFI=HC K@BNFM;M 8.926.078 11.817.648 132,
?2I<CM;E CB CH=@LMCQCIH®@ ;EMC=HILM Q.247.756 2.342.978 1042
Mg _r, jZkoh”Z [hgmkZ m nzdIimjbkZgh-e ijg,gl%b MKISEI=C LIKI=1. @6: ILC>NK:6$ NG:6@
- : 9.597.865 10.953.420 114,1
Ma_r,_ LKH mfZf_gb aZ ijh\bab+_hpakb ... JKI=CBCA4N I? K@ILC>NK:6; C K@MKIQ@
nzdimjbkzghe ij_fbeb ’ ’ JILFI=H; ?2I<CM H@MI JILFI=HC K@BNFM;N575969 3207.206 203,
© Mg r, LKH mnzdimjbkZghe ij fbeb 26.2% H@MI OCH;HLCA4LEC JKCPI?C K;LPI?C 73931 18128 245
L Ma 1. (JnTdniZ 10[Z\_ m nZdimibkZghe 1] 200% . H@MI JKCPI?C K;LPI?C 1? I<@B=K@.@6; 3TNBR6AC-32.809 -87
% : - _ - H@MI ILM;FC JKCPI?C K;LPI1?C 37255  57.133 1534
< Mg_r._ ljhrdh\z mijz\_ m nzdimjbkzgh- ij_62% 21<CM:E CB K@?I=HI> JILFI=;6; JK@ |JIK@RC64ML 3249658 157,
Mqg_r,_ hklZebo LKH m nZdIimjbkZghe ij_fb®% 0,0%

H@MI >N<CM;;E JILFI=;6; EI4@ L@ I<NM&

JKIG@H@ K;R JIF C CLJK;=EC >K@ S E?;

?I<CM;E JK@ IJIK@BC=;6; 2.045.437 3.233.011 158,
Ilhj_a gZ ~h[blzd 61.741 180.242 2919
=m[blZd ih hkgh\m kfZf_fZ h”ehdjgbpzZifhg
h~reh' _gbo ihj h[Z\_aZz

19.344 16.647 86,1

Mg_r,_ LKH mfzf_gb aZ ijh\babe+_hp~2Kb

31,0% 29,8%
ijboh”"bfz h~ ij_fbe_ 0 :
Mg_r,_ LKH mijboh~bfZ h” ij_fbe_ 34.2%

Mg_r,_ Ijhrdh\D ihkeh\ZfZ m nzdimjbkZgh29i% f (EINCON

Mg_r,_ ljhrdh\D ihkeh\ZfZ m ijboh”bfZ h~357%b SEIRLH
® NzZdimjbkzgz ij_fb+Z ih aZihke_ghf m 13319 [EIRED

50.530 4707 93

H@MI ?I<CM;E | 1933166 3.048062 157,
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3.21jboh~b h” ij fbe 3.3:jmlh ij fbeZ
3.3.1:jmlh ij _fbeZ ih \jklZfZ hkb]mjZfz

Ilm][k ) ) . .. .
MR 16205200 2 by 2i2 A\ K min iTbe hKkNZ) g
2023, 46.206.42Db,ZMbgZjZ BAZ _\ KZ [jmlh ij _fbe_ hkI\Zj_ g_

T —— T ey e L bklhf i_jbh3m]h~A"bg_ GZ ij _fbem g_"b\hlgbo hkb]mjZ]

Jkcpi_ _jk'gc,[ ilcn nk[ [ c I[ileAnk[,[ 30.950.319 36.701.199 118 M .

H[]qugZIZ ij_fbeZ “b\higbo hkb]mjZfZ b kZhk HMp26F5E.017.421 118, 41.189.002 b, Z /Rngj_Z r”/'\ . m h@ghtkmggrﬁ\\lld;s_ and _
H[jZqmgZIZ ij_fb+Z g_"b\higho hkb]mjZfZ b k Z3608P@8]EFBI.OC2 114,3 k5.017.42bb,Z"bgZjZ h~"ghkb gZ ij_fbem "b\hligbo hkb]mjZ
lj_fbez ij_g_1Z m kzZhkb]mjZf_ iZkb\gZ 2.323.1372.909.188 1252 a I8 2%.

lj_fbeZ ij_g_1Z mj_hkblmjzZf_ 4564544181355 91,6 m

Ih\_,Zf_j_a_j\b az ij_ghkg_ ij_fbs_ 2.477.0832.685.258 1084 m][k

Ih\_,Zf_ KkfZf_f_j_a_j\b aZ g_bKZ_H ek Z htkebH chj ZBRAS5BmMPZ0.587 701,9 =ISELE G20 NS0 ez e "2'(')22:24

01 ILC>NK;6@ 1? JILF@?CQ; H@B>1?@ 975.006 1.113.353 1142
F k ggb b dmfmeZlb\gb ijboh”b h” ij fbe hkb]ImjZpZ2b<kiZhh]BZEZM=@H| ILC>NK;6@2.204.009 2.051.569 93,1

03 ILC>NK;6@ GIMIKHCP =IBCF; 4.494.121 5.255.419 116,9
04 ILC>NK;6@ SCHLECP =IBCF; 106.758 93.677 87,7
05 ILC>NK;6@ =;B?NPIJFI=; 486.306 504.605 103,8
06 ILC>NK;6@ JFI=HCP I<4@E;M; 87.643 100.325 114,55
07 ILC>NK;6@ KiI<@ N JK@=IBN 440.179 600.681 136,5
08 ILC>NK;6@ CGI=CH@ 1? JIA;K; C ?k 3B%6I58H L3MIB.563 116,5
09 ILM;F; ILC>NK;6; CGI=CH@ 6.792.826 8.602.797 126,6

10 ILC> 1? 1?>I= B<I> NJIMK@<@ GIMIKHTRE645BI1P23 110,2
11 ILC> 1? I1?>1= B<I> NJIMK@<@ =;B?NB0.888l =;229.582 91,6
12 ILC> 1? 1?>I= B<I> NJIMK@<@ JFI|=H6451Xx4 @8B8.881; 1253
13 ILC>NK;6@ 1? 1JSM@ 1?>I=IKHILMC 1.231.656 1.587.087 128,9

14 ILC>NK;6@ EK@?CM; 145892 112137 76,9
15 ILC>NK;6@ 4@GLM=; 101.283 109.862 108,5
16 ILC>NK;6@ OCH;HLC4LECP >N<CM;E;295.702 336.520 1138
18 ILC>NK;6@ JIGI7C H; JNMI=;6N 830.438 880.973 106,1

NENJHI H@AC=IMH; ILC>NK;[36.032.991 41.189.002 114

HkI\Zj _gb ijboh”~b h” ij_fbe_ hkb]mjZf 36.801kiDA k h?Pm 7 NX R AR M: 4.032.86414.787.222 118,7
o2 INHLET |L%>NK‘6@ NB ILC> AC—IM210404 230.199 1094

A A Aot o L e sh AC=imH: LCoNK6: | 42329 5017421 116)
J-nahk, PO LD, 270 g 2]
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GZ+\_,_mqgq_r,_ m kijmdimjb mdmig_ [jmlh ij_fbe H\Wikdpgakhes \higZdHXDgmyZfz klz\,Z dhf[bgZpbem Kkijh\_"
h~Th\hjgakhh mihlj_[_ fhlhjgbo \habeZ qbes_ «_ mdh#?,hkm]mphfigterigzmbhb”r]h\hjghklb m fZem b emem
kfzf_gB4i i 3626 g233,8%). hkb]mjZgbo \habeZ
; T T . i : Gz lj_,_f f_klm ih ghfbgZeghf jZzklm [jmlh ij_fbe_g_"b
KljmdImijjanlh fb h <H gz ~Zg2024 Nhpbgjz
Jmdlmpj - - ! g g 1he b4 1 hr"ghkm gZ |j_|0h’\gm ]h~*bgm gZeZab k_ \jklZ Hkb]mj¢
ob,Zz~Z "bgZjZ h”ghkgh az Mdb’\Zf_ ijhbal
ihg_1dZz ]h~*bg_ m ihlimghklb « gzZ~hdgZ{ gh djha
ih 1Zjbnb :mlh dZkdh az ob,zZ"Z "bgZzjz 1Zjbnb H
ehfz az ob,zZz~"Z ~"bgZjZ b I1Zjbnb DZkdh km~"Zj aZz
AgZqZeZg jZkl ij_fbe_m h~ghkm gZ ij_loh”gm ]Jh”bgm

HkblmjzfD bfh\bg_ h” ih"ZjZ b "jm]bo hiZkghklb b Ih
"bgzjz Ih\_,Zf_ij_fbe_ hkI\Zj_gh ¢«_dh” k\bo |ZjbnZ +

ih\_,ZfzZz h~rghkb gZ |IZjbnm 1h Zj pb\be (
Ih*Zj bg"mkljbeZ ~hd k_ ih\_,ZfZ ij_fbe_ h”ghkb gz
bfh\hg_

Dh” \jkl_ Hkb]mjZfz h~ hirl_ ha]h\hjghklb ij _fbeZ o 1
JhAbgm m\_,ZgZ aZ aZ h~glhkghz ~bgzjz Ihkfzljzgh
1Zjbnzfz m hd\bjm ihf_gml_ \jkl_ gZe\_,b jZkl [_e_'b
hirl_ h~]h\hjghklb az Tob,Z~"Z *bgZjZ

Dh™ \jkl_ HkbImjzfz jh[_ m ij_\ham [jmlh ij_fbeZ -«
ob,Zz»_ ~bgZjZ m h~”ghkm gZ ijhrem ]Jh”bgm h"ghkgh :

Jhih\h  m p_ehklb hAghkb gZ jzkl [jmlh ij_fbe_ ih |
JZKl ij_fbe_g_"b\higbo hkb]mjZfZ hBB@low,z 2 baGI&h Hah] dZj1Z
"bgzjz <jkIZ Hkb]lmjzfz h~ g_alh”_ ihjzkez +_ aZ hagh

g_
o n N . . e dh™ 1Zjbn_ hkb]lmjZfzZ h» ¢
ij_loh”gm ]Jh*bgm hkI\Zj_g «_ dh” \jkl_ I,—\IkIZeD hk \gh]aZtZgbfoZI ZAZ "bgZjZ b 1ZjE

ob,Zz"bgZjZz h~rghkgh b Ih mke_» ih\_,Z [ .
Hkb]mjZfZ h[+ dZIZ m ba]jz fb m bagg&fZ h~ é dg '\Z AbgbZ]P;ijZfZ aZihke gbo aZ kemqZzZe ijhn_|I
GZ "jm]hf f_kIm ih ghfbgZeghf jZzkilm [jmlh ij_fbe_ g_ b\hlgbo hkblmjzfz m

hrghkm gZ ij_loh”gm ]J]h"bgm gZeZab k_ \jklZ Hkb]lmjzf_ h” h”]h\hjghklb a[h]

mihlj_[_ fhlhjgbo \habezZ aZz ob,Zz~Z ~"bgZjZ h”ghkgh

GZe\_,b ghfbgZegb jzkl [jmlh ij_fbs_ b\hlgb? bygéd ’]“z?zg er %%M? @bﬁr gm Jh7bgm JZkl ij_fbe_ ijb
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Dh”~ hklzZebo \jklZ g_"b\hlgbo hkblmjzfz ghfbgZeg Wkl Ngh ¢
ijhrem J]h~bgm km agZlgh fZfb |1j _fbeZ o ihjZke d{Aaj%:”‘tleb-]-ngg}_th-f-hlflp Z . .
gZ imlh\zfm az 0b,z~Z ~bgZjz h~rghkgh aZ3.4. 1AL T\iR|_w@gkb hjzdbeZ 1h \JklZfZ hkb]mj
nbgZgkbekdbo Im[blZdZ m baghkm h#* ob,Zz”"Z ~bgZjZz h~ghkgh dhn

\jkl_ Hkb]mjZf_ \ZaAmohieh\Z az ob,ZAZ Ab ik
\jkl_ Hkb]mjzZf_ h” h~]h\hjghklb a[h] mihlj_[_ it “KLM: ILC>NK:6; 111 2024 1-XI11 2024] I- /
ob.Z"Z "bgZjZ h~rghkgh az dh~ \jkl_ HKb]r |

ob,z"Z ~bgzjz h"ghkgh az D N I S NN A YC PN

ob,z"Z ~"bgZjZz h”ghkgh az 01 ILC>NK;6@ 1? JILF@?CQ; H@B>1?@ 975.988 1.041.814 106,7

_ _ . y 02 7]<KI=I5HI B2K;=LM=@H| ILC>NK;6@101.676 2.062.356 98,1
Kz ~jm]_ kljzg_ ij_fbem fZfm m h*ghkm gZ ijhrems jid0KIE @ € [ m Fon dbe= gielP; VI K1 4304770 5.052.250 117.4

>h[jh\h,gh a®jZ\kI\_gh hkb]mjZf_ >AH aZ RADLELMK BRI Ed AL ERRDPIN KEH 136363 100.803 739
az Hkblmjzf_ dj_"blz az 0b,Z"Z "bgdyZLcINXIOE G L1aFI=; 401389 321.985 80,2
Hkblmjzf_ h” h”lh\hjghklb a[h] mihlj_[_ \Za"ma&iedNk;a@ IJFi=HCROIB4BELM; 84.722  89.855 106,1
"bgZjZ h~ghkgh aZ b Hkb]mjZf_rbgkdbo \habwlZcakK;6@ Kleb,XSKa@=h@V¥ |Z 445590  564.079 1266
hAghkgh az 08 ILC>NK;6@ CGI=CH@ 1? JIA;K; C ?K3.443.61H B8R40 112,0

09 ILM;F; ILC>NK;6; CGI=CH®@ 6.769.762 8.089.353 119,5
lj_fbeZ “b\higbo hkblmjZfZ m ]h*bgm hkI\Zj 10Zie> m ibaghkm>hiIMK@<@ G| WIKHER15687DEQ 1104
ob,z~Z "~bgZzZjZ rlh «_ ih\_,Zf_ h~* m Dhghkmiwgcz 12 12>HhBxgmMIIMK@<@ =;3?22PT2F | 225191 99,8
"b\hligbo hkbImjzZfzZ gzZ<\_,b ghfbgZegb jZkl m h”rglaKknE>g Z?iitrrie nB b K@< @ JFb=HBCos5 <4 @P1M ;1184
\jklZ Hkb]mjZf_ “b\hlz az hrghkgh az 13 GUF ZNKZE @ § ZFM @miRk @l =NKHI LM C1153.125 1552561 1346
jZklZ ij_fbe_gZ IZjbnb Jbabdh hkblmjZf_ “b\hlz W by FKQ@?CM; qp 717 148.68 SEERRESIES 77,6
NbgZjzZ 15 ILCSNK;6@ 4@GLM=; 101.249 115076 1137

16 ILC>NK;6@ OCH;HLC4LECP >N<CM;E289.192 306.600 106,0

18 ILC>NK;6@ JIGI7C H; JNMI=;6N 832.445 885262 1063

20 ILC>NK;6@ AC=IM; 3.876.038 4.523.604 116,7

22 ?IIJNHLEI ILC>NK;6@ NB ILC> AC-=|MN08.998 226.7156 108,5

NENJHI AC=IMH; ILC>NK;6; 4.085.036 4.750.319 116,
NENJHI 39.693.697 44.799.613 112

AZI\hj_gZ ij_fbeZ hkblmjZfzZ b4kZa9l60dim jAF Bolxggdhkb

rlh eghfbgZegh ih\51%91B,Z"Z ~"bgZjZz h2&kgh aZz
\br_ m hrghkm gZ bklb i_jbh” ijhre_ ]h~bg_

Ihkfzljzgh ih \jklZfZ hkblmjzfz gzZ<\_,b ghfbgzZegb jZI
g208 ]h”~bgm hkI\Zj_g ¢ dh™ \jkl_ Hkb]mjzZf_h” h”]h\t
fhlhjgbo \habeZL&6D7@®OKBE"~Z "bYyXk]Z HklZeZ tZkb]ImjZf
bfh\bgn baghk®9b9b,ZzVbgzZbXjkl_ Hkb]lmjzf_ fhlhjgbo
\habeZ m baymBGnbhZ~Z ~"bgZjZ
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Mg _r,_ aZl\hj_g_ij _fbe_ m nZdIm9p®Zgh- ij_fb°b3t.)5.g‘j12bkohAb gzng/\Z rI_IZ b m]h\hj

342KIjmdImjZ gZiezZ, g_ b azZl\hj_a il _fbe
m Hmjfk:
R 1-X11 2023 1-XI1 2024 1-XI1 2024
IIm][k 2023.
K@E;JCMNF;QC4;| I-XI12023.| I-XII 2024. | I-XII 2024
2023. K[lpi_c h[eh[_[ sm m[ ¢ n”i]Jik hcp cbhil[ 17.132.158 18.814.968 109
Ebd\b”bjZg_ rl_I_ b mlh\hj_gb Hag&kb “b\higbo [21863.660 3.151.292 108,9
1. =hlh\bgZz 35.305.711 40.725.133 115 Ebd\b”bjZg_rl_|_g_"b\hlgho hkblmjzZfz 15.545.37616.150.762 103,9
2. thi_gaZpb-_ 1.556.410 1.441.866 92,¢ Ebd\b”bjzZg_ ri_I_ m~A_eb m rl_I1ZfZ kZhkb]mjZfZ 499.973 573.133 1146
Nenjhi h[jf[.. "h[ jk gE,[ 36.862.131 42.167p00 114, Ebd\bAbjZg_ ri_I_ m”_eb m ri_IPH@_jkthd]mjZZ b j_0 32¢
4. Thimklb 2.476.007 2430521 98 ;Zk‘;:“zb balb{z+z ijhp_g_ ebd\pz¥pk 1D Wi 0020 1339440 1266
5. Hklzeh 355.568 202.092 56,8 ag

—— — — liboh”b h” mq_r,Z kZhkb]mjZqZ m gZdgZ~b rl_|Z 974761 963.047 988
| 6. | Nenjhi b[m]ik h[ jk gc, 39.693.6¢ 4479913 112,

ljboh”b h” mq_r,Z j_hkb]mjZfZ thjrlljllp_kb+Z m dB8QHAT 1.436.948 76,0

F k ggb b dmfmeZlb\gb jZkoh”b gZdgZ” rl IZ hkb]mjZf.
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351Ebd\b”bjzg_ rl_I_ hkb]mjzfz qjkkzzyhlflﬁ Zzlehr' 1Z m hrghkm gZ ijhrem Jh"b

\jklzfz hkb]mJZfZ

Hmlk
FCE=C?CK;H@ SM@M@ | I-XI1202] I-XIl 2024 X1l 2024)
2023.

.| 2 | 3 | 432 |

1 ILC>NK;6@ I? JILF@”CQ H@B>1?@ 424.038 456.752
2 ?1<KI=I5HI B?K;=LM=@HI ILC>NK;6 @908.495 1.178.803
3 ILC>NK;6@ GIMIKHCP =IBCF; 3.051.994 3.277.453
4 ILC>NK;6@ SCHLECP =IBCF; 14.703 48.983

5 ILC>NK;6@ =;B?NPIJFI=; 20.999  129.234
6 ILC>NK;6@ JFI=HCP I<4@E;M; 39.343 48.667

7 ILC>NK;6@ KI<@ N JK@=IBN 89.572  109.241
8 ILC>NK;6@ CGI=CH@ 1? JIA;K; C ?K1.590.840I1185496
9 ILM;F; ILC>NK;6; CGI=CH@ 3.797.046 2.976.223

10ILC> 1? 1?>1= B<I> NJIMK@<@ G I|M5HIEBE2 6§ 4BIDEG
111LC> 1? 1?>1= B<I> NJIMK@<@ =;B?NBRIJF1=1.498

12 ILC> 1?2 1?>1= B<I> NJIMK@<@ JFI|=HQ@B7 | <4DBE V ;

13ILC>NK;6@ I1? 1JSM@ 1?>1=IKHILMC 303.396 403.286
14I1LC>NK;6@ EK@?CM; 38.337 36.931
I5ILC>NK;6@ 4@GLM=; 12534 119.151
16 ILC>NK;6@ OCH;HLC4LECP >N<CM;E$16.901 26.211
18 ILC>NK;6@ JIGI7C H; JNMI=;6N 180.326 224.473

NENJHI H@AC=IMH; ILC>NK;[16.005.743 16.693.429 104

107,7
129,8
107,4
333,2
615,4
123,7
122,0
72,6

78,4

119,9

220,9
132,9
96,3
950,6
22,4
1245

jZ\kl\ gh hkblmjzf_ aZbgZjZ b 0
lh m p_ehklb |h IZjbnb Dhe_dlb\gh] “h[jh\h,gh] a®jZ\klI\

Lzdh{_ rl_I_gZ \jklb Hkb]lmjzf_ fhlhjgbo \habez \_,_

ob,Zz"Z “bgZjZ m h”ghkm gZ ijhrem Jh*bgm Z ih\_,Zf_

ebd\b”bjzZzg_ baghk_ ih IZjbnb :mlh dZkdh hkb]lmjzfz

lh\_,Zf_ ebd\b”bjzgbo rl_IZ m h~ghkm gZ ij_loh”gm

Hkb]lmjzf_\Za"mohieh\zZ aZz bHkbpbmZZZ 2z "o gXjlXZ aZz
ob,zZz"Z "bgZzjZz

lhj_~ gZ\_~_gbo jZkl ebd\b”bjZgbo rl_1Z m h~Aghkm

\jkl_ Hkb]Imjzf_ h” h~]lh\hjghklb m baghkm h~* ob
az Hkblmjzf_ ihfh,b gZ imlh\Zfm m baghkm h~*

hrghkgh az Hkb]mjzf_ rbgkdbo \habeZ m baghl
"bgzjz azlbf Hkb]lmjzf_ h” ihke_"bpZ g_alh”_ m bac
"bgzjz b Hkblmjzf_ jh[_ m ij_\ham m baghkm h”
(22%).

K Ajm]_ kljZzg_ gzZe<\_,_ kfzf_f_ ebd\b”bjzZgbo rl_I1Z r
]Jh*bgm m baghkm h~ ob,Zz"Z ~bgzZjZz h~*ghkgh
hd\bjm \jkl_ HklZeZ hkb]mjzZzfz bfh\bg_ b Ih gZ+\br_ gz
mk_\Z b ieh”h\Z az ob,zZz"Z ~bgzjZz Hkblmjzfz
az ob,Z"Z "bgZzZjz Hkb]mjzZzfzZ “b\hlbfz az

b Dhf[bgh\Zgh] hkb]mjZfZ jZqmgZjZ b bgnhjfZlbqd_

20ILC>NK;6@ ACI=M; 2.845.199 3.082.492  108,3 ob,z~"Z ~"bgZzjZz

22 2IJNHLEI ILC>NK;6@ NB ILC> AC=1MB7417 99471 1138 Lzdh{_ kfzf_f_ ebd\b”bjZgbo rl_I1Z m lhA"bgb m

lhabgm [_e_"b b \jklZ Hkb]mjzZf_ bfh\bg_ h” ih Zjz b *

km rl_|_ kfzf_g_ az A"bgzZj@b,ZKfZf _f_ baghk:
. ebd\b~bjzgbo rl_I1Z ijbkmigh «_ dh~ k\_ Ijb 1Zjbn_

Ebd\b”bjzZzg_ rl_I_ hkb]mjZfz20@4kZinkibdimjDb AF h ik, q(—b]meZ Z gz o\ b~ h htghkb k_ gZ-IZjbmen &Zb]mj:

19.875.192b,Z2™bgZjZ rlh « 93@MNWdbdZZ™bgZjZz h"*ghkgh aZz ob,Z"Z /\ngJZ
4 m h”rghkm gZ bklb i_jbh” ijhre_ ]h*bg_

AgZqZegbe_ghfbgZegh kfZf_f_ ebd\b”bjZgbo rl_I1Z ijk

Dh~ g_"b\higbo hkb]mjzfz gZe\_,b ghfbgZegb jZkkayKKZ ebd\bakpvedbp Jm[blZdZz T bogpzizk nMmk e _ A
dh~ \jkIKfAkbhfRj2pd\RAbDHZDN® | QRIWZ gZ |ZjbnZfZ hkb]mjZfZz
ob,zZ"Z AlHjngJZ th/eghﬁ’z hZ alrg Z Ebd\b bjzg_ rl_1_ h\_ \jkl_ hkb

m hrghkm gZ ijhrem ]J]h~*bgm hkI\Zj_ g «_

afh] mihlj_[_ fhlhjgbo \habeZ aZz

|Jhreh]h’\brfbo ri_1z




Ch] sm

[iTii][,nEigj[hc, ?nh[] ilc~ nkE, T{K[_ib][

Dh~ hkb]mjZfz “b\hiZ m ihj_{_fm kzZ ij_loh
ih\_,ZfZ ebd\b”bjzZgbo rl_1Z aZ 7 o/ 2\ g
Ih\_,Zf_ haghkb gz rl 1 _

36.Ljhrdh\b ihkeh\zZfZ

Im][k",
licl 1-XI1 2023| 1-X11 2024|  1-XII
2024/202
| 2 | 3 [ 462 |
Lihrdh\b thjlbaZpb- bj a j\bkzZfz 740.099  777.950 1051
Lihrdh\b fZl_jbeZeZ _g_j]beZeqikdjn]d b\ §.36Z869 5.605.750 1045
Lihrdh\b azjz~"Z gzdgzZ~"Z §Zkdh2 b hk|zZ®87802q gh438.037 1095

NENJHC MKISEI=C JILFI=;6; 11.981.991 12.821.137 107

Lihrdh\b ihkeBOZAf Zhmbgb b2Aa8hK3Db,Z"bgZjZ b
km m h~ghkm gZ th\Zj g_
dzl_]hjbe_ Ijhrdh\zZ [_ JZkl dheb o _
b hklﬁeekbqgjlickoh"z b55®.@]14|cktb Z"bgZjz

gZe\_

gélla*!jz. 6.2

K[rn
A[1h

e,ch

530

535

539

540
541
542
543
544
545
546
547
548
549

550+55..

552
553

554

555

556
559
\b

[jhrdh\_7,@0. K\ 10 hjbg

Tqghfe hrel ihr@h\Z ihkeh\ZfZ ih \jklZ
ih 1Zjbnb Jbabdh hkblmjzlf N1e@hAZ

Hm][k®
I-XI1

ljcl I-X11' 2029 1-XII 2024
2024/202

L3 | 4 | 543 ]

Ljhrd thjlbaZpbo_ 576.644 594.875 1032
Lihrdh\b j_a_j\bkzZfZ azZ bki e 1c 7
Aimlbo [ _g _nbpbez 158.299 '
Lihrdh\b j_a_j\bkZfZ aZ km~"kd5.3&6ihjh\_ 0 0,0
Nenjhi "knjJ 740.099 777.950 105,1
Lihrdh\b fZIl_jbeZez 148.717 148.792 100,1
Lihrdh\b Thjb\Z b _g_jlbe_ 266.642 253580 95.1
Ljhrdh\b ijhba\h~"gbo mkem]Z 2.348.406 2518.651 107,2
Ljhrdh\b j_dezf_b ijhiz]Zzg”_ 988.163 1.075.043 108,8
Ljhrdh\b j_ij_a_glzZpbe_ 118,578 104.124 87,8
Lihrdh\b ij_fbe_ hkb]mjzfZz 67.621 66.687 98,6
Ljhrdh\b ihj_azZ b ~hijbghkz 150994 143.665 95,1
Lihrdh\b iezZlgh] ijhf_IZz 75.327 64.332 854
Lihrdh\b g_ijhba\h~"gbo mkem]243.829 852531 114,6
HklZeb g_fZl_jbeZegb ljhrdh\b495k8h\Z378347 83,0
Nenjhi "knjJ 5.363.869 5.605.750 104,

Ljhrdh\b azjz”~Z [jmlh 5.296.869 5.761.375 108,8
Lihrdh\b gZdgzZ”Z ih m]lh\hjm h 62.32%  76.863 123,3
Lihrdh\b gZdgz~Z ih Zmlhjkdbf oB%fhjzZjblfZl7 330,5
Lihrdh\b gZdgzZ”Z ih m]lh\hjb 6271 = 1
b ih\j_f_gbfihkeh\bfz '
Ljhrdh\b gZdgZ~Z nbabqdbf ,

53.184 66.101 124,3

hklZebo mlh\hjZz

Lihrdh\b gZdgZ~Z qeZgh\bfZ gz7a2jgh] &1hjz35,8

HklZeb ebggb jZkoh”b b gZdg#51.845 520.825 115,3
Nenjhi "knj[ 5.878.023 6.438.037 109,

Lo AN TJNranN\Z gZagZ"Z aZ|L"L

N

—chn
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Ihkfzljzgh ih ]jmizfz

ljihr gD g HZkl ok I\Zj

g « Ljdhh8h\b kijh\h{_fZ hkb]mjZfz mfzZf_gb azZ ijh\babem

lihrdh\Z [jmlh aZjz~Z b ljhrdh\Z ijhba\h~gbo mke n]iZh g hidb s Z 10B5RMR® bk 7ZZ%b ZjZ bkWn Z m h~ghkm gZ

hki\Zj_gh gZ ihabpbeb HklZeb g_fZl_jbsZletph_|jhokib\b_jbkéhi\jhf& ]Jh~rbg_ GCiakhkid ghfbgdadbljhrdh\z
mqg_r,_ m mdmigbfhMhebhibém Ijhrdh\b azjz~rzZ [jmbhz\ $BBFlob,Z g ZhlmhrdhidjZ\ 4186420 bZ" "bgZjZ
[jhrdh\b ijhba\h”~ghd9,,kikenjllzrdh\b j_dezZf_ bhifhiZ2hdgkm ijh\babe_h” j_hkb]mjZ fB9b48Iphp  kbetrggpzZz aZz
84%. . . .. ..
3.6.31j _]Je_~ Ijhrdh\D kijh\h{_fZ hkb]mj.
362l _le_ ljrarkdiph\h{_fZ hkb]mjZfD hyb kijh\h{_fZ thkdplmnaPRBE0b,Z"Z ~gbgZjEnb \brb
A J i) "Z "gbgZj r
mfo ogHl ijh\babem h hkb]mJZ? m gZ bklb i_jbh~ 6,8hre~g hktled®Z20hb,2 "7
_ljhp _kbeZ "ng]Z dZ"Z KIB.5BREABIhEBRDgZHKIZeb LKH [e2&]b _
iZ" m hrghkm gZ bklb i_jbh” ijhre_ ]h”bg_ "~hd ljhrdh
IIm][k" ijb[Z\_[_e_"_ jZkl b ihj_»~ jZaljZgbqg_fZ dhe_ e« mlbpZe
I_XII
2024/2023 Hmlik:
4(3/2)
LJHRDH<B MIJ:<? 2.485.199 2.526.841 1017
HKL:EB LKH 6.013f 998 93,0 LJHRDH<B IJB; <'7Ij jZa]ngbq fz 8399815 8915()24 106,
IJH<BAB3: H> J?HKB=MJ:5: B J?L PAFPKB 3279.220 28,7 J:A=J:GBQ?5? LJHRDH<: IJB;:<? -319.458 214816 672
NENJHC MLI NG;6@HC B; JKI LJHRDH<B 1JB;:<? ihke_ jZal]jZgbq_fZz 8080357 8.700.208 107,
K@ILC>NK;6; C K@QMKIQ@LC4 LJHRDH<B MIJ:<? 2485199 2526841 101,
HKL:EB LKH 6.012 55¢1 93,0
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4 BEGK KL5 G >.G GZ "Zg™_p_2Pp2 1h*bg_ mdmigZ bfh\bgZIve4.LDgbes bag
. . - I . . ob,Z"Z ~pglhjdj_~k1Z\,Z ih\_1ZF mh/hAghkm2egd djZ.
>?2P? 4 =H> ? Ih°bo_

. P ’ F2024 H B G ’ MkljmdImjb bfh\bg_gZ+\ , mq_r, bfZem djZldhjhqghb
gbeb <« 518" _laZlIbf g_fZl_jbeZegZ meZ]lZfZ g_dj_Ilgbg.
, : hij fZ b khni\_j b hkIZ&ZP6jjEKEZ&Z bfh\bZy®6,kZ
41.KljmdImjzZ Zdlb\_ ihljZ b\Z fiz5%Zh1h\bgZ b hih\bgkd b 2,8\ Eh jdidg kZ

- nbgZgkbekdb i@zZ%fZgb kZ

_[h Lm[,” h[ _[h

Ch_"el

IEEmETmEmleGd 41.11) ]Je ~ ihljz'b\Zfz gz ~Zg  ~_p_

LM;FH; CGI=CH; 14.978.487 214 16531232 20,7 110, 2024 ] h A b
G _dj_lgbg_ ihkljhe_fZ hi g_
12794264 183 14179166 17,7 110,8

[uy

e

2 >m]hjh b nbgZgkbekdb iezZzk2n 68 2,9 2.168.772 2,7 105,7 Jimk[ac][,[ ji ilhi]n = =
s HK1Zo7 Amininegz KIARz 1o or EEEEEEE. o 1m0
SIS COISEH = P Y = o ljHfbeH “b\higbo hkb]mjzfz 880.848 (170.200) 710648 1108940 (200.461)  908.479
4 AZebo 47007 04 O Y 1001 IjHfbeH g_"b\higbo hkb]mjZfZ 8703423 (2584.092) 6.119.331  oggs3g07 (2.626.781) 7.327.026
5 1hljZ' b\ZfZ 8938873 128 10013469 125 112,0 ljHfbeH kZhkb]mjzfz 540473  (15.456) 525017 458105 (12499) 445606
6 Djzldhjhqgb nbgZgkbekdb iedlDZ4% 50,0  40.989.612 51,3 17,1 Mq_r,Z m gZdgZ*b rl_IZ m a_f,b 397.639  (53728) 343911 263459 (1515) 261.944
7 =hlh\bgZ b Jhih\bgkdb _d\b\2e14686 37 2252261 28 86,2 ljh\babe_ ba ihkeh\Z kZhkb]m|Z {88665 _hkb]mjZ f 208.665 71.486 - 71486
8 HklZeZ bfh\bgz 8473.001 12,1 10120476 12,7 1194 1jZ\Z gZ jH]jHk m a_f,b 1835312 (1.610437) 224875  1g13152 (1.628.292) 184.860
iz gz MKk mbatizakln - B8 @0 w0
Mkem gD ebd\b"Zph+Z b bkiezlZ 84268  (21.280) 12988 31167 (19.095) 12,072

>ZIlb Z\Zgkb aZ rl_I_ba hkb]m

2\Zgkb 468.132  (162.488) 305644 443635  (74.072) 369.563
KlimdImiZ zdlb\ kZ klzf f gz 2024 1h™bm f[Z] Ih1jZ b\ZfZ h~ ih\_azZgbo ijZ\¢bo @lfps.  (4.668) 13018 (12.207) 811
IhljZ'b\ZfZ aZ hklZe_ dzfzl_ 57.043  (57.943) 58207 (58.207) -
Ih1jZ b\ZfZ h~ aZihke_gbo 86366  (2127)  84.239 78104 (1875  76.229
2klZez ihljz b\zfZ 2.658.730 (2.255.184) 403555  2537.717 (2.182.294) 355.423
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421KljmdImjzZ dziblZeZz

42KljmdImjZ izkb\_

Lm[,” h[ _[h[ Imknemn
Jkig h[
J:LC=; _ 31.12.2024. [h
2024/2023
_ L1220 --
: E;JCM;F C K@B@K=@ 18.610.407 20405344 22.172.031 27,7
S 5ol ) 5% 2 ]l G R 1 ol 3 1. Hkgh\gb b hklZeb dZiblZel0.034.761 10.034.781 453
1. >mlhjhqgz j_a_j\bkZzfZz 7.467.097 7.566.310 8.032500 10,0 1076 ’ ] ) ) ’ ’ : '\ !
2. >mlhjhqgz h[Z\_a_ 369.608 134383 241131 03 652 2. J_\ZehjbazZpbhg_ j_a_j\__ 3172448 3.093.699 14,0¢
3. DjZldhjhqgg_ h[Z\_a_ 4563.605 6.083.2414.985.607 6,2 109,2 3. G J Zebah\Zgb "h[bpb b ]ﬁﬂﬂQﬂB4 438.707 2,00/(
4. 1j_ghkgZ ij_fbez 17.876.871 19.357.0220.562.129 257 115,0 ___ . A )
5.3 _a_j\bkzg_ rl_I_ 18.893.107 19.886.1781.679.660  27.1 1147 4. G_jzkihj_{_gZ "h[bl 6.262.402 8.604.844 38,8
6. HklZe_ h[zZ\_a_ b I1<J 2275554  1.770.2932.281.121 100,2 NENJHI 18.610.4Q7 22.172p31 100,0

Hkgh\gb b hklZeb dZiblZe k_ kZklheb hA Zdpbekdh] dZi
0b,Z"Z ~bgZjZ b m~A_eZ b hkiZeh] dziblZeZ m

KlimdlmjZ iZkb\XkIZf f gZ ~"Zg 2024p ] hf*hbjg _ ob,Z"m ~bgZzjz P ehdmizZzg hkgh\gb Zdpbekdb
\bkbgb h~ "bgzZjz «_ ih~_,_g gZ h[bc

km md,mgq_g_mHhjlgZZjdgehNz~"kd_[_ja_ Z ~ ;_h]ljz»

1jZ\Z b h[zZ\_a_dheZ ijhbabezZa_ ba \ezZkgbrl\Zz gz* Z
N nbgbkzZgz KlZImlhf b AZdhghf h ijb\j_~gbf ~jmrl\t
hl]jZgbg_fZ ij_ghkZ Zdpb+Z DhfiZgbe_

G_ ihklhe_ ZdpbhgZjb kZ ki_pbeZegbf dhgljhegbf ijZ\b
dZh gZ+\_,b ZdpbhgZj ihk_~ms_ ZdpbeZ KZ ijZ\hf

G_ ihklhe_ kemqgZe+_\b m dhebfZ aZihke_gb dheb km |
Dhfizgbe_ g_ fh]m Abj_digh ~Z hkI\Zjmem ijZ\h ]eZkZ

Dhfizgbez g_fZ kZagZfZz h ithh *Zfm ZdpbhgZjkdbo kit
aZ ihke_"~bpm h]jZgbq_f_ ij_ghkZ ZdpbeZ b beb ]JeZkZc
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KljmdImZApbhgZjz Dhfizgbe_ gZ "2024 1h™b@_f[jZ >h[bl DhfiZzgbes_ ih hkgh\m “b\hlgbo 36&b6160PBAZ m bag
A"bgZjz jzkih}_{ ggajb, ]m[bldZ ‘b\higbo hkb]mjZfz t

C e lh*bgZz
_ g g\[k
K\ reqcih[k ” e >b\b"_g~Z m [jB164baghkmih Zdpbeb ZdmbikheZjbsz
DhfiZgbe 522@B242 ]|h”"bg_9gZ ke_~_,b gZgbg
1 JHim[ebdD Kj[bMD <eD"D76,70% 11.650.612.596.199.0; - J im[ebpb Kj[beb “b\b~_g~Z «_ bkieZ, gZ ~bj_dlgh
2 :dpbhgzjkdb nhg~ Z ~ ;_h]3B1%  548.239 357.451.8: [mi_1Z m kdeZ”m kZ bgkljmdpbeZfzZ MijzZ\_ azZ Ij_
3 7HVOD &DSLWDO D G % HLEB6% [) G206.%8751B4. BoR\be - k\bf hklZebf ZdpbhgzjbfzZ Dhfizgbe_ ~b\b"_g"Z -
4 7HJRUR EURNHU D G ]ELIPEL UDPI684 126.281.9¢ P_gljZzegh] j_]bkljZ oZjlbeZ h™ \j_~ghklb h~ghkgh
5 Tandem financial a.d. Novi Sad -zr. 1,05%59.247 103.829.0¢ ij_dh gqeZgh\Z P_gljZegh] j_]bkljZ oZjlbeZ h" \j_
6 JZ~h\b, JZ"brz 0,33% 50.000 32.600.0C ZdpbhgZjb bfZem hl\hj_g_ \eZkgbqd_ jZgmg_ oZjll
7 JZ~h\b, KeZ\brz 0,20% 30.433 19.842.31 _ _
8 BDD M&VINVESTMENTS AD Beograd % 28.295 18.448.9¢ DhfiZgbeZ g_fZ kl_q_g_ khiklI\_g_ Zdpb-_
9 DmdjbdZ Kez\dh 0,18% 28000 18.256.0C IhAZpb h ~bj_dlghf beb bgrbj dighf mg_r.bfz m hkgh\ghf
10 NLB KOMERCIJALNA BANKA AD Beograd 0,1726.207 17.086.9¢ ih~"j {_gbo ~jmrlz\ZLdZerZg2024 h”bg_
11 :AZfh\ 1j_7jZ] 0,16% 24053 15.682.5¢
12 FbeZlh\b, ;jZgdh 0,13% 19.000 12.388.0C
13 MIfZ dhf_jp ~hh 0,12% 17.493 11.405.4%
14 HklZeZ ijZ\gZ ebpZ 0,94% 142.640 93.001.2¢ H[bc] "gcm hm]
15 HklZeZ nbabqdZ ebpZ 13,23% 2.009.859.310.428.01

16 Dzklh~b b a[bjgb jZgmg  0,36% 54.702 35.665.7C

A>mgZzZ\ Zmlh3 100,00% | 100,000
DhfiZgbeZ - gZ hkgh\m H"emd_ Kdmirlbg_ ZdpbhgdgZ\dhaX “h[imth,40Zi "a®LkdHf ¥0D,00%Ff 100,009
Zijbe@24 1h~bg_ "hg_eZ H%emdm h 3@Bifh el klPpR@E6WRFNEURNHUS 100,00% | 100,009
bkieZlb "b\b"_g~_ - : :

A>mgZ\ hkblmjzf _ 3 ;ZfZ EmdZz 8,40% 89,94%
>h[bl Dhfizgbe_ ih hkgh\m g_"b\hlghb &68.8%0}842DT Z A® nb@ard KiMhh 2z fZz Emdz - 89,94%
"bgZjZ jZkihj_{_g *_ 9Z ke_"_,b gZqgbg A>mgZ\ Zmlh eh]bklbdZzs3 - 100,00%

- aZ bkiezZlm ~b\b”~_g~_ ZdpbhgzZjbfzZz DhfiZzgbe_ m mdmighf [jmlh baghkm
h7784.370.391,28b g Zj Z

- ij_hklZeb ~_h ~“h[b|B8428DatghRANQgIZ}Z aZ"j Zg *_ dZh
g_jZkihj_{_9gZ “h[bl
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422K|] demJZ h [Z\_az KljmdImjzZ ij_ghkg_ ij_fbe_ ih \jklZfZ hkb]mjzfz

m m

K\ Lmknemnk[ i\[]'b[ |31.12.2024 31.12.2004 ' M1[K & =KLM; ILC>NK;6; 31.12.202|31.12.202| || MK -

2024 / 2023 2024. /202

1. >mlhjhggZ j_a_j\bkZfZ 7.467.067 8.0325(0 107,6
> >mlhjhqg_ h[Z\_ a_ 3600 RS o5 01 HKB=MJ:52 H> IHKE?>BP: G?A=H>? 41948) 471133 1123
s Hreh' g ihj kd_ hiz\ a NN PR 02 >H;JH<H4GH A>J:<KL<?GH HKB=MJ:®®1701 702307 77,9
_ —¥= =T —-“- : : ‘ 03 HKB=MJ:5?2 FHLHJGBO <HABE: 2.306.899 2.633.803 1142
4 DjZldhjhqg_ h[Z\_a_ 4.563.6(5 4.985.6(7  109,2 04 HKB=MJ:5? RBGKDBO <HABE: 47220 48864 1035
5 1zkb\gz \j_f_gkdZ jZa]jZghq 19.883.484 22372946 1137 05 HKB=MJ:52 <:A>MOHIEH<: 300543 324.690 1049
6 a_j\bkzg_ rl_I 18.893.107 21.679.690 114,7 06 HKB=MJ:5? IEH<GBO H;3?D:L: 42,683 47.629 111,6

J_ _
NENJHI 51445842 5778278 112 07 HKB=MJ:5? JH;? M IJ?<HAM 27032 47423 1754

08 HKB=MJ:5? BFH<BG? H> IH@:J: B >J1.6B/l140GB&71268 114,8

KljmdIimjz j_a_j\bkZgbo rl_1Z ih \jkIZfZ hkb]mj@fZKL E: HKB=MJ:5: BFH<BG? 2.706.518 3.724.359 1376

HKB= H> H>=H< A;H= MIHLJ?;? FHL4A5638 833612238 F11,5

Hmlke 11 HKB= H> H>=H< A;H= MIHLJ?;? <:A%38832|EIB6953 914

=KLM; ILC>NK;6; 8112202931.12.2024, . " 12 HKB= H> H>=H< A;H= MIHLJ?;? IEH$GBW H6BEA:L1158

13 HKB=MJ:5? H> HIRL? H>=H<HJGHKL B23453 736.393 118,1

01 HKB=MJ:5? H> IKE’>>BP' G?A=H>? 418853 473247 42 14 HKB=MJ:52 DJ?>BL: 1.399 S 1073

o ' C ' ' : ’ 15 HKB=MJ:5? 3?FKL<: 109.983 167.667 152,4

02 >H;JH<H4GH A>J:<KL<?GH HKB=MJ:5?432.384 533.643 1234 16 HKB=M1:57? NBG:GKB3KDEO =M:BL:D 1055+ MBS 1315

03 HKB=MJ:5? FHLHJGBO <HABE: 1.321.941 1535680 1162

04 HKB=MJ:5? RBGKDBO <HABE: 38622 32900 852 HKB=MJ:5? IHFH6B G: IMLH<:5M 5572 (SRR 1103
05 HKB=MJ:57 <:A>MOHIEH<: 91507 112883 1234

06 HKB=MJ:5? IEH<GBO H;3?D:L: 12,993 14743 1134 20 HKB=MJ:5? @B<HL: 885.71D 1.019.822 115,1

07 HKB=MJ:5? JH;? M 1J?<HAM 704903 743791 1055 22 >HIMGKDH HKB=MJ:5? MA HKB= @B<#4.05.  10.887 1203
08 HKB=MJ:5? BFH<BG? H> IH@:J: B >] H46KIG5 KB®.607 89,3 NENJHI AC=IMH; ILC>NK;6] 89476 1.030.109 1153
09 HKL:E: HKB=MJ:5: BFH<BG? 2734732 2.973.978 1087

10 HKB= H> H>=H< A;H= MIHLJ?;? FHLBIRRBI 1RA6RA4L: 121,0
11 HKB= H> H>=H< A;H= MIHLJ?;? <:A>MOB3EEH<: 324 50,8
12 HKB= H> H>=H< A;H= MIHLJ?;? IEH<GROGR2H ;3?8588 197,6
13 HKB=MJ:5? H> HIRL? H>=H<HJGHKIL B 678.217 837.418 1235

14 HKB=MJ:5? DJ?>BL: 33.045  37.412 1132

15 HKB=MJ:5? 3?FKL<: 106.044 12485 118

16 HKB=MJ:5? NBG:GKB3KDBO =M;BL:D: 152004 137.440 904

HKB=MJ:5? IHFH6B G: IMLH<:5M 129.894 160.682 1237
NENJHI H@AC=IMH; ILC>NK;| 18.298.135 20.983p68  114]

20 HKB=MJ:5? @B<HL: 544071 645032 118,6

22 >HIMGKDH HKB=MJ:5? MA HKB= @ B<HBQ.90L 51.389 101,0

| NENJHI AC=IMH; ILC>NK;6;| 59497p 6964p2 117



Cbhbl smilfi][,nEigj[hc, ?nh[] iTc "nKE, TYK[_ib][ ~i_chn

423KljmdImjZ |I_ogbqgdbo j_a_j\b 5 BG<?KLBJ:5? KJ?>KL:<:

n HKB=MJ:302M =H>BGB
li_ghkgz ij_fbeZ hkblmjzfz 17.876.871 20.562.129 2.685.25 51K IJ mdlm J Z b g \_ klb p b h g_ Zdlb \_

J_a_j\bkzg_ rl_I_ 18.893.107 21.679.690 2.786.58
JABJ 134.765 137.965 3.19¢ <j _~ghkl bg\_klbpbhg_ ZdVb\p ©gZ@a2azgh~bg_ baghkb
FZI _fZIbqdZ j_a_j\Z 5.824.741 6.066..79 241.43 47.710.51®b,Z"Z "bgZjZs b ABIO8®DD,Z*Z "bgZjZ m h”*ghkm
HklZe_ | _ogbqd_j_a_j\_ 835.160 767.106 -68.05. dj2e023 1h”*bg_

Nr's. Nr's..| Jkig h2024/207
CH=@LMCQCIH; ;EM31.12.202 | 31.12.2021
31.12.202 31.12.2021 2024/202

M phcre” kb k]® nenjhli 43.564.645 49.213.069 5.64

M phcre® k b k] I[ k i|cAnk[,[ 4567.959 5.768.357 1.20(

M phcre' k'b k] n I[gijkc_ka[389966d6 43444f12 444
Dj 1Zf_ | _ogbqdbo 3024 jhBngb Bg\_klbpbhg_ g_dj_lgbg_ 2547333 61  2604.274 56.941 102,2"
>[*Z\g_ Oh< 28720722 684 32403646 679  3.682.924 112
:dpbe_ 2337206 56 2434919 51 97.713 1042
Hihg_gb ~_ihablb 5761627 137 8015413 168  2.253.736 139,1
=hlh\bgZ 2.611.636 2.252.261 -359.375 86,29

LhdB624 ]h~bg_ hkI\Zj g +_ jzkl |_ogbgdbo j_a_j\b m kZfhijb”j Zem h~
4.448.020 b, Z"bgZjZ

JZkl o gZe\_,bf ~_ehf ihke ~bpZ jzklZ kdhjh k\bo dZl_]hjbsZ dhe_ meZa_ m

kljmdimjm |_ogbqgdbo j_a_j\b M kljmdimjb bg\_klbpbhg_ 284\lh®y¥g" "ZgZ+\_,b m~_h
hrghkb gZ ~j>Z\g_ oZjlbe_ h” \¢7,9glhkijho paghkmabt_
m b a g hLi6/B%h »
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Lhd2024 1h~Abg_ ihkfZljZgh m0R3*dhRinggZ djzeh «_ g,]_?lj_rﬂkbl_gzgme|z| ba bg\_klbpbhg Zdlb

\j_~ghklb k\bo h[ebdZ bg\_klbpbhg_ ZdIb\_ hkbf

DhfiZgbeZ «_ m i_jbh~m h~  +202ZjE bh_ K _hkghijzn

2n_dlb gZ ih\_,Zf_bg\_kibpbhg_ zdlIb\ bg\_klbjZfZ kj_~klZ\Z hkb]mjZfZz hkI\ZjbeZ ~h[blZd r
2.342.97®b,Z"Z "bgZjZ

Hm]rk:
K@BNFM;M CB CH=@LMCQCIH@ | I-XI12023 1-X11 2024  I-XI|
2024/202

1 | 2 | 3 [ 432 |
H@MI JKCPI?C 1? CH @LMCK;6; LK@ ?LM:247.756C >N32678 104,

H mi jkcpi_c i_ b[lclhcp ¢ jkc_kna'dép |
b[," _hcrecp ji_np][m][
H mi jkcpi_c i_ nf[*[,[ n h'jiek mhilmc 419.213 119.970 28,6
G_lh ijboh”b hA aZdmigbgldtbgX_klbpb hghapiy_dj80.920 122,7
G_lh ijboh~b h” mkdeZ{b\Zfg \ilj g B1&.04 kb p8.402 2313
G_lh ijboh”b h~A ijhAZ._ g_kHbjZfghk|b 336.684g\ 646 0,2
H mi jkcpi_c i_ e[g[m] 1512530 1752238 115,
H mi jkcpi_c i_ nlef[|] ]Jk'_ och Ikn_n gi
o'k 1k _ ekib \cf[hl nlj p[
?i\cqgc i_ jki_[,” plkmc,[ i_ ]k _hilmc 101 0 -
GZ hklzez kfzf_fzZ gzZe\_,bf ~_ehf km mlbpzZeZengnlhipme ZbZfdcimmb kgihivgZ), [ -4.122 -844 205
kj_~kI\Z m mdmighf 1.6EGERKob, H”Z ~bgiAN\Z ,Zf Z 1im[fc jkcpi_c ji ilhi]ln ch] Imcqgcih® [emc]hi33l6)  -34.839 1051
g_j_Zebah\Zgh] ~h[bldZ h” ijhp_g_ OH< dhe_k_\j "gmem ih n_j \j_~ghklb djha
hklZeb j_ambagihkaa7.8Bob,Z"hgZpkieZ, _g_ "b\b"_g"ammizl ba bg\_klbpbBe24 ZdMb\pth ki bi2egsh R~ ggm
baghkf89.@30b,Z"Z "bgZjZz \_,b a@52220b,Z"bgZj_  haghkgh

GZe\_,b jZkl hkI\Zj_g ¢_ m hd\bjm ihabpbe_ g_Ilh ijb
h[mo\ZlZem dzZfZIlm gZ ~j"Z\g_ OH< hjaglhgijBohhabl_ t
hr azZz\bkgbo b ijbAjm”_gbo ijZz\gbo ebpZ b h™ azZ«_~gbq
"b\b”_g”m dhgljhebkZgbo "jii0lBRZ0 A YgD\*"pN|jZ
>mgD\3I105b,Z"D *"pH¢gmzi\Zz GBK zZz ~ ob,Z"_ ~bc
b "jmrI\Z F_|ZezZp Z2 » ob,Zz"Z "bgZzjZz

363.040 444297 122y

-9.846 62.156  -631.:
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53.1hdjb, | _ogbgdbo j_a_j\b 6. =:J:GLG: J?A?J<: B :>?D<:L

DhfizgbeZ «_ h[_a[_"beZ ihlimgm ihdjb\_ ghkl |_ogbddbo|jBalitbEinibkzgbf
h[ebpbfZ mezZ]ZfZ m kdeZ"m kZ AZdhghf h hkb]

=ZjZglgZ j_a_j\Z b z~_d\ZIg2R23d Zi2H 8 Zbmg b
Ihdjb, | _ogbgdbo 3028 $0B4mh” bgh

m
I\f ilch® b[ jiekc..." ‘ph k™l s .. ‘s

cqc cgi]c -[Jle ® m phcrecp IR nr's IR, nr's
ilcrnk[,[ 2023. 31.12.2024

OZjlbe_ h~ \j_~ghklb hkiZebo ijZpgwro ebpZ dNOBBA3k _136% 95181 12%
OZjlbe_ h~ \j_~ghklb dhe_ «_bA~ZeZ J_im[eb 874 KB b-87,71% 7.485396 91,1%

> ihablb dh” [2gZdZ kZ k_Abrl fma fb 503228 667% 315250 38%
Bg\ klbpbhg_ g _dj lgbg_ 136544  1,81% 124408 15%
Ki_~"kINZ m [eZ]Z-gb b gZ ihkehXg&f mzimgt

K:[—b A [ez]z-g gt YERIMZEMOY o009 1950 162244 2,0%
1] ghkgZ ij fbeZ ] hkb]mjZfZ b kZhkb]m]ZfZ 26854 036% 19893 02%
J_a_j\bkzZg_ rl_I_j hkb]mjz\ZqZ b kZhkb]m]Z\Z8& 0,00% 1225 00%

FZl_fZlbgdZ j_a_j\Z j_hkb]mjz\ZqZz 10.074  0,13% 11.337 0,1%
Nenjhi

I\fc ilch® jiekc..' “ph
gc cgilc b_[ jiekc m phcrecp g° b3112202 (31.12.2021 nr's.
ilcrnk[,[ 31.12.2024

0Zjlbe_ h~ \j_~ghklb hklZebo ijZ)\giro ebpZ dR2bT7ZOk _062%  206.813 05%
0Zjlbe_ h~ \j_~ghklb dhe_ «_ bA"ZeZ J_im[2BA@5 85 b +61,37% 24.918.250 60,8%
> _ihablb dh” [ZgZdZ kZ k_~brl_f m a_f,b 4726776 1312% 6.196.963 15,1%

Bg\ kibpbhg_g_dj lgbg_ 1039987 289% 1163015 28%

Ki_kI\Z m [eZ]Z+gb b gZ ihkehZgEfZamgl oo o0 o o=

Ki[beb s : s ’

J_a_j\_azij_ghkg_ij_fbr_ dhrkbIZNZABAE ) 0\0 095 56006 3007679 73%

j_hkblmjz\zqz o ' T ’ . . . . A .

J_a j\bkZg_ rl_I_dhe_iZAZ-m 2] hjkb kg i \DERFOOZ q689% 2728218 6,7% =ZjzZglgZz j_a_j\Z DhfiZgbe_ 9Z 20289 |h*bg_pbiHghkb

IhljZ b\ZfZ aZ g_~hki_e_ ij_fhe_ 1121102  311%  983.203 2,4% 17.226.95bb,Z"Z "bgZjZz h”™ q_]Z k_9gZ ]1ZjZglgm j_a_j\m °

Nen/hi ! : hAghki17.6190b,Z7Z "bgZjZ Z g_ b\h14709.38®b]HIZf Z
"bgzjz

M kljmdImjb ihdjb,Z | _ogbgdbo j_a_j\b “b\higbo hkb]m

hkI\Zjmem 7~j Z\g_ oZjlbe_9h® b4 ™ githlkaltblthdh~ [zg*

K Abrl fm a3 hA 343348)b Z~"Z ~"bgZjZ b Ih “b\h5agbi62k MY ZIZ b
5.811.18® b, Z”\Z)ngZ g_"b\hlgbo hkblmjzfz

M kljmdimjb ihdjb,Z |_ogbqdbo j_a_jyZ+g_,b\migbm hkb]mEZE _ _ _ /

hkI\Zjmjs@\g _ oZhitbaj ~ghklb quOLﬂfdm“mllfi@Zblb d A glg_ j_a_j\_ b fZj]bg_ khel_glghklb gZ

[ZgZdZ kZ k_~brl_figtwa_ f,b kZ 2024baghid

z
%gé fgj]bgz kheg\_grghklb Y24 yYrg"bg_"baghKE



Cbhbl sm[ilfi][,nEigj[hc,

PRh[] iTc nKE, 7K _ib][

A_chn

.. _ . bpZgk MmN 0Z aZHkimmjZf_ h” h~lh\hjghklb a[h] mihlj.

FHLHJGBO <HABE: H>
H>=H<HJGHKLB A: RL?”L
1JBQRB5?GM LIJ?6BF EBP

JILFI=HC ONHEQCIH;FHC JKCPI?C 11.864.950

Hkblmjzf_ Zmlhh”~]lh\hjghklb ‘H ij _~klzZ\,Z gZ-eiiplhte| 2] b.g g B shriab InjjZkf[2mp k Zhk b]mjRr1f682.364
hkbjmjZfZ m ihjinhebm Dhfizgbe_ ljbohb h” ihkeh\Z g_ihkj_~gh ihZ_aZgl .
 hkbImjzfz :
MdmigZ [jmlh ij_fbeZ hkI\ZKIgZ24n]h plgh"rthaghkbe&izen inkengb ijbonnrb 47,540
15.631.0220b,Z"MbgZjZ b \_1D,2+_h’aghKgbl.6670b,Z"Z jiLFI=HC ONHEQCIH:FHC K:;LPI?C 6.831.989

"bgZjZ m h”ghkm gZ ijhrem ]h*bgm
m i_jbixn2024 ] h~"bhgaghk2B37.18®b,Z2"bgZjZ
i_jbh”m ijhre_ 1h"b3371oagbkdbMNbgZjZ

MdmiZg [jhe aZd,mlg\_gbY&lihbkkiEm|4A&EN024 |h~bg__
baghkH22.395.

Ahd o m dekdhds gzdgzrz r1_1Z b mlh\hj_gbo bagER27.359
J_a_j\bkzg_ rl_I_ ih\_,Zf_ 701.495
libohAb ih hkgh\m j_1j_kZ b ijh4Zegbd kb\|ZjpR5808
JZkoh”b aZ [hgmk_ b ihimkl_ 35.861L

?2I<CM <KNMI JILFI=HC K@BNFM;M 5.032.961
Ebd\b”Abjzgdh? _h\_ \jkl_ hkb]mjzZfz hkiI\Zj_g_ m iAREPIFLENGT OLMPARHLING@ SEMC=HILMC230432
bagBK9l.026b,ZAZ ~bgZjZ bl078.21km,ZZbgZjZ m hAdHkFE!=C LIKI=F@6 1LCoNK 68 NGi6@ ) o0
gZ ijhrem JhAbgm mke 7 \bkhdbo jg gh]j kZlZ\gbc " =GBGDN L2 K@ILC>NK6; C KOMKIQE

JILFI=H; 21<CM H@MI JILFI=HC K@ BN F M;¥0.461
J a_j\bkzg_ rl_1_ ¢l 20pBhhmbg \2.088.&F0ob,z~rz OCHIHLCALEC JKCPI?C 48.09
"bgzjz ~hd kmj_a_j\_az ij_ @Bk$eb A2 0oz AT LN LN keriiue s
>hijbghk =Z]7gIght nho”m hkiKIBGZ4 P DG _jbKNE| N0 C01ncne Elt LEnac s, 15 tse =
m baghm.QMb,Z""_b_gZJZ A"hd _ m bklhf |_th"rr1:’G||j:hCer@_Ew; nggﬁrc B: 1< -56@ 2@F. CLolll
baghXlby9lob,Zz"bgZzjz ILM;FC JKCPI2C 16.354
>hijbghk gz”e_“ghf nhg”m aAjZ\kl\_ghrmmlzbazmjz'[)ﬁ?c;FM%EKELKPéﬂI%IAKEBC:_G_ 21284113673
]_h’\bg_ hki\Zj_g '_76219$Ihth<’Iﬁ_‘ingjZ “hd -_ m bkl'ﬁ'@i\n—r’;“N'écM';E JILFI:;G'; E|4@ L@ I<NL o
ijhre_ ]h"bg_@vageokbZ"dbgZjZ @O@EMC JKIG@H@ K;R JIFCMCE; C CI 5.380
>hijbghk az ij_\_glbVll 2024] pbym hkI\Zj g +_ m RRGHECLACKGKI?; —

Ahd «_ m bklhf i_jbhess.2lre H@MI ?ISCMIE

v —

290.150b,Z"Z "bgZjZ
ob,Z"Z "bgZjz

~

J_"bekdb "nZk&ihnGalr ™A ihqblKil_a MK 0zl B Jok nfindaiss heyz e 1284063

m
_ Hmlrk:
Jibcqgec, 1-XI1 2023| 1-XI1 2024
2024 [ 202

| 2 | 3 [ a@2|

14.857.299 125
14.613.953 125
195.274  105%
48072 1011
10.036.305 146,
110,
6.999.986 133,
2088570 297,
hri368.244 124
31.930 89,0
4820994  95¢
144.351 62,6
3.391.764113,3
1573581 69,
49.559 103,0
4.466 2056

464.744 240,6

564.793 177,0
13.159 80,5
9.076 36,5
1.522.708 69,¢
1.718 31,9

1.520.990 69,¢
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Lihrdh\b kijh\h{_fZ hkblmjzfz mfzf_gb azZ ijh\ h b b r)

j_lihp_KomEhh”~]h\hjghK3.B9Db%dk Z~_ "bgZjZ b m h IIH lg EPH &WBZ F< I H < A G B F E B P
N

ijhrem Jh*bgm \brb km az398.832n8" gtk ghbayZjz LJhrdqh\b th|Zgb-_ m dZiblZem azZ\bkgh® ifZ3@bo ebpZ g

ijh\babeZ azZ ijh*"Zem ihe3RAa7todbghRBEebdbyghjZ ,k—m Ao A : n

ijhrehe [h bgb 328.gH&b ebgZ|Z bg bapgaBBPODZ"Z "bgZjZz b \_,Z « aZz ob,z"z

' h” g hdkzn N p_f3Zjh"bg_

Lihrdh\b kijh\h{_fZ hkb3}B9Z56®H tb,&d'Zk~"bgZjZ b gb'b z - -

77 hrghkg28l8%60b,Z~Z ~bgZjZ m hAghkm gZ ijhrem g2, m A&iblZzem az\bkgb20z) Z20pH o] lebipgd

baghkdh@&B.92lob,Zz"bgzZjMq_r,_-EKiH nZdImjbkzZghe ii fbeb ~1 il

baglkkb ij_jZaljZgbq_f 21 h"hklkeghjZzaljZzgbq_fZ Lm[." h[ _[

31.12.2023. 31.12.2024.
H[bc] "gcm hm|[

nr s.

Lm[,” h[

liboh~b ih hkgh\m j_]j_kZ b ijh~Zes_ hkb]baj@hyk.
368.2440b,Z” _ “bgZjZ ~hd km m bkIhf i_jbh~m ij

20589 b . Z" "bgZjz >mgZ\ Imjbkl A~ h h : _hljz» 0 9831%

' - >mgZ\ hkblmjzf_z ~ ;ZfZ EmdZz 58.589 8,40%  58.589 8,40%
G_| h /\h[b|zd hk|\Zj| ){:jZﬁQ44JJFb’Hb§‘gﬂghkb52099@)b ZNZ >mgz\J_Z ~h ;_hljz» 668.78? 87,12% 668.78587,12%
/\ngJZ b fzf&z m h/\ghkm gz /\h[blzd hkl\z ?mg‘Z\rKH]A[u,hq_\_.‘ Z n 'hh]/}\z‘“. 686.945 100,00% 686.9451.00,00%
iihre ]h A b_ T‘ng‘j’Z\ Zmlh A h'h _h]JZ" 319.067 100,00% 439.067100,00% 120.0
H — g_ >mgZ\ Ajmrl\h aZ mijz\,Zf_ >IN ;_h]229470 100,00% 229.4703.00,00%

DhfiZgbeZ jsbhfm-Xi20241h~"bg_ hki\ZjbeZ ijbghk_ h” Ab\b
ha A\Z ih\_azgZ ijZ\gZ ebpZ #18BTENH gavf hejizk nb hh

- >mgzZ\ Ajmrl\h aZ mijz\,Zf_ ~h[jh\h,gbf i_gabekd
. h]jiZ*» m mdmigHholBamphka g ZjZ b

- >mgzZ\ J? ZA~h : _h]jzZ"317.080m,5hZ BhgHEkM

M kdezZm kzZ J_r_f_f :]_gpbe_ az ijb\j_"g_ j_Ibklj_ [jhe
fZ-Z)24]h"ngkag * ba J_]bkljz ijb\j_"~gbo km[e_dZIZ

Ahh AeZibgd\brZpbeb |_+ DhfiZzgbeZ ih” bkibf ~Z
bkdfb'bezZ mqg_r,_ m dZiblZem Aimri\Z qbezZ o dfb]h\r
gmeD

M kdezZz"m kZ H”"emdzZfz B_[[jmZzZjZz h” ]l]h~"bg_ G [jhe
hr n_[jm20Z4.1h”*"bh_G [jhe ZiftbeZzZ l]h*bg_ "~ZgZ
15.fZz2024.1h~bga\jr_gZ «_ ~hdZiblZebazZpbeZ *"jmrl\Z >m¢
_hljz®» m baghkmbhz2™bgZzjZ
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9 JBABPB |H KEH<5 Qcf']Jc c jifcmce ] b[hc b[ njk[]f[. och[hlc,lecg kc
' ' ' cbfia ' hilm
Hd\bj aZ mkihklz\,Zf_ kbkl_fZ mijzZ\,ZfZz Jbabm/bhzd\rhf]dac“srﬁchdla@Ekgh[gh k_ mijzZ\,Z ihe_~bgZqgbf jbabr
hkblmjZfm b H*emd_ h kbkl_fm mijZ\,ZfZ m ~jmrijmfag hkzlmjdtha KkihkR]lnmbabd ijhf g p_gD oZjlbez +
GZjhrg_ [Zgd_ Kj[be_ ij_"klZ\,Zem b bgl_jogZ ighfiggbrkgdZ gZdhdj bighklb jbabd ijhf_g_\j _~ghklb bg\
KIjZI_1beZ mijz\,ZfZ jbabpbfz DhfiZzgbs_ A>mgZ\ hkh]mJB§_Z & "dzIb\lgkdmigd kibpbhgbo nhg”h\Z jbak
mijzZ\,Zf_ jbabpbfzZ KIljzZI_]behf «_ ~_nbgbkZghjpmbd\ Zfabdbabpkidj gpbe_  jbabd g_z~ _d\Zlgh] ijb
kij_fghkl az ij_mabfzZf_ jbabdZ b ihebibd mIJZ\tih’jZJHQBbEbferl@nﬂhflﬁlgb]‘r’ﬂjZfZ hklzebf 1lj brgbf jbab
b fm ~hghkb GZ7ahjgb h~[hj Dhfizgbes_ dZh ~_h jijpkahhg_ HIBZAE D ke hh”ghkal ihkeh\ZfZ Dhfizgbe_
kZklZ\gb ~_h ihkeh\gh] ieZgZ Dhfizgbe_ lhkimizd mijz\,Zf jbabpbfz [eb’ |
A nbgbr_ ijhp_"mj_ mijzZ\,Zfz jbabpbfz b gqugle]KngE%Itﬁ-gmM%@ \Zjhp_gZ fhim,bo Im[blZdZ gZ |
\_aZgbo aZ mijz\,Zf_ jbabpbfz dzh b f_{mkh] Z<\|t5>k kkejrzaébrq]bumlebazr)m p_gh\gh] dzfzlg
hjlJZgbaZpbhgbo ~_eh\Z m Ihf ijhp_km 'Jh\h" kilj_ \b ih f_Ih*heh]beb ijhibkZghe h"
k mIpr- |th gZ jZaebgblbo lIjbrgbo nzZdlhjZz gz h~gl
Gz~e_"ghkl b h”lh\hjghklb GZ~ahjgh] h~"[hjZ b Ba¥isghlzg"[FZ|pg_{kae\k@lghklb Ijbebdhf bg\_klbjzfz
AZdhghf h hkb]lmjzZfm ih*aZdhgkdbf ZdIbfZ GZjhmhZ,xdZzki[br _g®\WKhZImIdHkZz b h jbabgghklb mez]Zf
DhfiZgbe_ bg\_klbjzfz dzh b Bg\_klbpbhgZ iheblbdZ DhfiZgbe

-~ . . deaf kdbo kj AkIZ\Z b h[z\_azZ dzF
AZ kijh\h{_f_ kbkl_fZ bgl_jgbo dhgljheZ b kbkI ‘2 ?n bg %@Zb Jﬂ%%\ﬁ%%‘% = 2120 g[m 22 3z
h~"Th\hjgb km k\b aZihke ~gb m DhfiZgbeb dheb k tg f\kif

k\hebo ihkeh\Z ijb"j" Z\Z_ m KIjZI_]be_ mijZ\,Zf & J@@hTPbrﬁZJZ\IJZlee?-bdibdhf ijhf g p_gZ g _ihdj _lghklb
ijhp_"mjZ dhebfZ k_ mj_{me-_ Kigh\hgbp_ dkigkjh ¢z [ D\, z m jZkiheh b\_ bgnhjfZpbe_ h mkeh\bfzZ gz Ij't

mijz\,Zf_ jbabpbfZ m DhfiZgbeb IZdh{ _ ZgZebaij mlbpZes h[_a\j {_fzZ g_dj_lgbhgZ gz

GZAe “ghklib b hAJh\hjghklb aZihke gbo m th.%} khe\dﬂ hhﬁ “2&4) gh _hk\Jr:\ Zg\zehbaqkl”.b

hjlzgbazZpbhgbo + AbgbpZ h”j { gb km KIjZI_ %9 gz hkghim -Zig mi

i]1ZgbaZpbhg gbp l_{_g J b j azof ,\b dhjbkgbdZ mkem]Z hik

ljZ\begbdhf h hj]ZgbazZpbeb b kbkl_fZlbaZpbeb '.'h er% 'nb ;ﬁ% % Eg \of azol \bfr

hkbImjZf_2 Z ~h b IjZ\begbdhf h kbkl_fm bgl_j§$® dhd *?1 ﬂfr 9 -

A>mgZ\ hkblmjzf_3 Z * h M hd\Bphce[ h’ Cljn o[ iVIImd[ mlh\hjg_ kljZg_ ihk_[g]

DhfiZzghsZ »_ m k\hf ihkeh\Zfm baeh' gz Jbabm'fjf‘q ij-Za? ?bpbfz jbabd g_fhlm.ghklb g:

ibabpbfBabdm g _bkimf_ fz h[Z\_aZ Ajm]_ m]h K b jb ghk'bgz'ez' ljbghkZ h” bgl_Kk
- S bd J? Mm.ghkib gziezl_ ihljz'b\ZfZz ih

ebd\brghklb hi_jZIb\giiZ\ipafb ptbdBpbfZ b Ajm]bfkaZg qb

ibabpbfz n% fZ b j_ hkb]mJZfZ ibabd dhgp_gljZpbes_ baet

kljZzgb b jbabd mezZ]ZfZ m ih\_aZgZ b ijb*"jm _gZ ijZ\g:




Cbhbl smilfi][,nEigj[hc, ?nh[] iTc "nKE, TYK[_ib][ ~i_chn

M pb,m mijZRe¢bEEig h gi*n..hilmc h[jf[mihjinkiglaok[chce h [ _“el[mhi® njk[]f[,[ cgilchig bj\[dIpha[_ \ _ab
hkb]mjzfz ihrime_ k_ ljZ\begbd h gZieZlb ij fhZ hhkd]mjzffZ E ~AjnIbghklb dZiblZez m kdeZ m kzZ
ihljz'b\Zfz dzh b 1jZ\begbd h gZgbgm ijhp diB)¥zezgbitljZdmzpZ]ZjZglg_ j_a_j\_ b azol \zZg_ fZj]b
:gZebabjz k_ mq_r,_ bkijz\d_ \j_~ghklb ihljZ b\Bfk_nh[malmipreh BkijZbpth\ gb\h dZh b z~_d\ZIghkl dZ
\j ~ghklb kIZjhkgZ kljmdImjZ ihljZ'b\ZfZ mq_r, hghhRkZjEbbgih|jZ bNZfL azol \Zg_ fzjlbg_ khe\ glghkl
dZh b ihl1jZ b\ZfZ ih hkgh\m ij _fbe_ hkb]mjZfZ nkZnd@maogb¥hfhjjZmeZIhGZZ Kijh\h~_ k_ jZaebqblb kIj_k I
ijZIb k_ 1j_g”™ jZklZ beb iZAZ mdmigbo ihljZ b\ZfZAh~bébgbrdGaKl b Zghebabjz mlbpZe ijhf gz iZjzZf_
kljmdImjz azi\hj_g_ ij _fbs_ dZh b fK§ZEgh~kjZkjZ*bdbZighkl dZiblZez LzZdh{_m Ihdm ihkeh\gh] ie:
ZgZebaZ nbgzgkbekdh] iheh Z+Z hkb]mjZgbdZ kiZhkbdhhj\Z\@zZzkbe} bkpHkljzdZdE [b k_ b m [mAm, f
_fbl_gZIZ 0ZjlbsZ h~ \j _~ghklb ijhp_gZ fboh\h] [higmbIlZ] the'grk bgk | ZhlabgR ihkeh\Z f

ieZzkfzgz Lzdh{_ dhglbgmbjZgh k_ \jr_ ZgZeba_ dehe 1Z kzZ. \ _ehdhf .

bkijz\dhf ihljZz b\ZfZ jZ~b ij_~mabfZfZ oblgbo Zdlb\g%«‘?bzggtzhblafjt%mgfer% >Jmri\Z ijbdZazgz «_ m ke_"_

Am]Z dZh b ~Z,he k_e _dpbeb debe gZIZ S —
Jbabdeihg hmk[qc,” cbfia hilmc _kn~i, mjiZhkBik Imk[hc ‘habpbrz S BRI @bTR WdmTd
ijZ,_f_f ihe_~bgZqgbo baeh _ghklb bg\_klbjZgba kj ~klZ\Z DhfiZghe ij d

h~j {_gh] ebfblZz Qbf_gbpZ dh+Z agZqZegh mlbql|GFZIAYkb &4 'R&h] jbabdz W$5721{ 2905297 20.462.511

gZe\_,b *_h ieZkfZgZ DhfiZgbe_ hij_"_, g m " ZX0-7 940" 2 N7 MahGNKEDE 1470033 2517618 17.226.95]

dhe_ k_ ih ~_kftzgppambgbkdhjbabqgbf hlebdhf mez]zZfz RIh k_lbq_

meZ]Zfz ~_ihablz dh” [ZgZdZ Dhfizgb+Z hjhqz\2 |KjZioRE Fheg 2 aljiih ZaF olh\F dd Z Pi§11-18  532.162 6.343.348
Z

[b ijZlbeZ ihdZazZl_,_ ihkeh\ZfZ [ZgZdZ ma m\ZTZ\Z{ cdbl &9 [;Za @ W TKA @ Zgs9s.15] 1.985453 10.883.60
ihdjb, | ogbqdbo j_a_j\b

5| HAghk aZol _\Zg_ FK b ]ZjzZglgh 0,33 0,18 0,31
Kcbceig nf[~[,[ n ji] ' b[h[ jk[IMijfZ\gEZ 1Zdh rlh k_ ihkeh\Zf
ih\_azZgbo ijZ\gbo ebpZ ~j'b ih” klZeghf dhgljhenf dPARE" g PKZ9 9e%9r{Zz g G b 374.448  374.448  748.898
aZihke_gbo ba DhfiZzgbe_m hjl]ZgbfzZ mijz\,Z2fZzZ Ihhza gbiegigh] \drb @ ey pri ip
i_~h\gh] ij_a_glh\Zfz j _amelzIZ ihkeh\ZfZ mijzZ\|b D¥$dZgbe

17.182.77] 2.530.844 19.713.614

Kcbce fcelc_h[{modzIZz ihe _~bgZqg_ jbabd_ jh&pd"9gk ZMopziLghi}- b azol_ 2,53 473 2,12
mijz\,ZfZ bfh\bghf b h[Z$V&¥HW /$/DELOLW\ 0DQDIHPHQW jbabd
ih]j_rg_ ijhp_g_ _\b"_glbjZfz ij_a_glIh\ZfZ b hic e b \K T4 Wikl® cbgckel[,[ i\[1'b[ ji ilhiln il

bfhibg_ b ba\hjZ kj_~klzZ\Z ~jmrl\Z dZh b fqbol;bb_qhhjjq)qna k|j_Z|k_oO /qudbo i_a_j\b mijz\,Z k_ ihrlh
j_amelzlz |hkeh\ZfZ jbabd g_fh]lm,ghklb ,'JhA'J'niblkuhg\BS—_h ?Z;@'ble]__fthm ihJe_~m baghkZ b h[ebdZ m
dfb]h\h/\kl\_gh° \j_Aghklb b g_fh]m,,ghkl gZ|eZ|_keq.r§‘\jr_aQ_Ihj(}1jlb,1'_| J&)gatpqddbo J a j\b hkb]ijfZ GZ f
jihag_ g_mkdeZ{_ghklb kj_~klZ\Z b fboh\bo baﬁpjliq_mngfbijjhg—(ﬁBUﬁDgh%dl?b,,Z I _ogbgdbo j_a_j\b Dhfi:
bafbjb\Zzfz h[z\_az ih hkgh\m hkblmjzZfz b “Jm]tbfz,'i?%jgfgzz_fizh\_h!ﬁ@)ﬂnﬂbﬁthEz d\Zebl Igbo kj_~klZ\Z a:

FDUPHO f _Ih”"heb]beb b dhglbgmbjzZzgh k_ ijzZlb jhgqgZ mkdeZ{ _ghkl nbg gkbﬁ(d‘bo -

ki _"klzZ\Z b h[Z\_aZ b dj_1Zf_ g_lh ijbeb\Z b g_Ih h~eb\Z
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M hd\b¢imce[ ilcr*nkk[[gh k_ mijZ\,Z ihe_"bgZqgbkljZdbpfZ Ditxzfizgbe_ fboh\h] g_zZ" _d\Zlgh] kijh\h{_fZ
rith km jbabd g_zZ~_d\Zlgh h’\ {_g_ ij_ fbo_ jbabd gdjt” di@mlghPghkgahbahklZzgdzZ hAJh\ZjZem,_ ] j_Z]h\
|_ogbgdbo j_a_j\b jbabd hkb]mJZfZ dheb ijhbdbeZapZzkl@ -mzZigk ph\hdegdhbo gh\bo ijhba\h”Z hkb]lmjzf
’\h]Z{Z *Z ihk_[g_ jbabd_ dheb ijhbabezZa_ bazdjbfgboklib\imkb\g ab lZgiiBAp_kbfzZ b kbkl_fbfZ m Dhfizg
_g”_gpb-_ b \heZlbeghklb h~kImizZfzZ h™ hqgq_dbh&kgh)lZkdh*Z kfji@hkilbgbba b\ _jbez |Ij_,bf ebpbfZ jbabi
kaIgthb b jbabd "m]h\_gghklb ijhf_g_\bkbg_ b hg\Z b \jheadlple gihhkelth K1 hiijhip g  dZh agZqZeghb

bkl _dZ jzkdb”Z h[gh\_ bonidmiz mIhVhjz h hkbmjzfm jhabd bkl _dZ hkb .
ijhf_g_ \bkbg_ 1j_g”"Z b \heZlbeghklb kihiz bg\Z JefA k18— gnrhr@'tmg %b%% AMER\zr_ pnfizgbe_ jbabpb
hih, \Zfz ijhf_g_ fhf_glZ gZkliZgdZ b mq_klZe @b A& Hg bRk oz AT _TZg jbabd

dZzh b \bkbg_ bkiezl_ ijb gZklZzgdm Ibo kemqgZ-_ pabml‘gg_hZ(’g_hd\ﬂ'ig gIZth)_ag)_dZ \jrb k_ djha d\ZeblZl
jbabdZ dheb k_ ij_mabfZ m hkb]mjZf_ jbabd g_nmgdgmgcm b Mo n b\ ZH b {bEdbdZz b ~h]z{z+Z IZdh rlh
kZfhijb”j"Z+«Z beb ij_mabfzZf_ jbabdz \_,bo h”"pbaghkidbdhdyh) jbdbdz ZgZebabjZem ihklhe , dhglj
hrghkgh g_ij_ghr_f_ \brdZ jbabdZ bagZ” kZfhigh?2gibrd dmn < thkeb JgnhAifrgh\ 72 d jbaltpbthim, _ ij_ "ez m A

j_hkblmjzf_ hklZeb jbabpb hkb]mjZfz ijhn_kbhgzeagp ihziboghatmw{_gh-k\k® ~hg_lbo f_jZ Mdmizg dh
kdezZ”"m kZ ijbjh~hf h[bfhf b keh _ghr,m ihkeh\ZpajBhmgahz_gz [Zab fZljbggh] fh~_eZ dheb «_ ijbdZa

M hd\bjr[mc]hcp kiide[k_ jbabd ih]j_rgh] g R"]A\z5F-mP3abpbIZ

ba[hjZ geZgh\Z Ba\jrgh] h~[hjZz GZ”ahjgh] h*"[hjDjzebpZdjdhe bsZnhkghhybio gibabdz b fboh\_ hp_g_ m k
jmdh\h{_f_ ih+_~bgbf ihkeh\bfz jbabd ih]j_rghlijtgdna Zh\Z j&n mn JI [balth]Z

jzkihj_~Z b ihKiZ\,_fz azihke_gbo m Ajmriim d\ZebnhdZphhgh h [fhegh _ |

jpabd g _z~ _d\Zlg_ hjl]ZgbazZpbe_ ihkeh\ZfZ erl}\)éhcll[%%%jc}plﬁhj rgh']* clim Aclim

"dhghfkdb rl_lgh] m]h\ZjZfZ ihkeh\Z jbabd ij Vz | A

g _azdhgblbo zdIb\ghklb jbabd m]h\ZjZfZ hj]jZgbah\ZfZ b h[Z\.Z igﬁﬁi‘{eil\]f'zm 31.12.2024 31.12.2023

kmijhlgh ijZz\bebfZ kljmd_ hkb]mjZfZ jbabd h . Bl _1gbo, . N —
dhglheZ ijhp "mjZ b ihkimizdZ bgnhjfZibqdb jbljagg)gyb% hlﬁ(b"g'l“ﬁrff R Brgklcz P e k_"rb
ij fz azZihke _gbfz b [_a[_~ghklb gz jz~ghf f_ khkh brp alP@bpbay "Td<hk!% \bkhd ITk"_,c \bkhd
bgnhjfzZpbez Jbabd g_bkimf_f - . -
g J .p | | | Ajm]_ mih\hjg_ k k> _,c Ki_~"fb 1k _,c ki_~fb
M hd\jiq[rﬂlhcp kaj(ZdL k_ jbabd gZeZ]ZfZ f_JZ h/\‘gk{'ld%rb QBBQ@/nghZ k> ,c kj_Afb k> ,c kj_Afb
dZag_ h™ ®&l4¢ygrg_ [Zgd_ Kj[be_ beb ~jm]h] gZ”e_"gh] hjl]ZgZ jbabd . . L
g _fhim,ghklb ba\jr_(*Z emibyhjlz beb m p_ebgb jbiabhdlbrgpmibmep 'k —.c ki_*fb Tk'_,c  kj_"fb
Im[blZzdZ ba kihjh\Z jbabd h” ijZfz gh\pZ b nbg@g\lgtp,j;tfaa,dbjhjba|sz_,,jdaab¢q_Afb hcb[e gbazd
_g__r_nkdeZ{_g_bo ihke_h\gbo ZdzZlZ jbabd m \_ab ijbf gm_] Ijhl E.Bbg-r‘ijf:,fcb\Zka“fb k> ¢ ki ~fb
ijhibkZgbo ijhp_"mjz

>jm]b agZqZegb jbabpb h[mo\ZIZ-m ihe jbhgdqggh }\lpe%t?[dn_ b_gm:lzeobhkgb Afb Ik e Kj ~fb
ijhbklbg_ ba mfzf_gh] ih\_j_fZ «Z\ghklb m ihkeh\Zf_ ﬁf gbe_ kljzr - -
jbabd dheb ij_~klZ\,Z fh]m, ghkl 9gZklZgdZ g_]ZlbAgho n _dZ17Z gZ nhn7nkh kdh

j_amelZl beb dZiblZe DhfiZgbe_ mke_" g_ihklheZfZ h"]h\Z]Z-m bo |heblbdZ b
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DhfiZzgbeZ m hd\bjm mijz\,ZfzZ jbabpbfz \jrb klhikl?_ gmd\.ijhpmbgpm pjb,ahdZ DhfiZzgbezZ ,_ [blb nhdmkbjz
(ORSA+Own Risk and Solvency assessmenkhe\ _glghklb gbeb jblaimeglZib K ImeZlhjgbo klZg”~"Zj*Z m ih]Je_"m ihdjb,Z
mabfZem m hl[abj ijb “hghr_fm kljZl_rdbo h*"emdZd\i2Zlggk]BfmdZibk&dXgbo ba\_rlz\zfz ij_fz j_]JmeZl
Zdlb\ghklb b ijb mijz\,Zfm z~_d\Zlghr,m dZiblZegZpbhgZebazZpbem Ijhrdh\Z ihkeh\zZfz ijbij_fzf_ az

lib \jr_fm khikl\_g_ijhp_g_jbabdz b khe\ glghkl's" DrfiAdkdz azkigiaqmasii_{_rz ijhp_kz jznz

K\_ jbabd_ dhebfZ »_ baeh'_gZ beb [b fhlez [Rlp baeh .gZ 7 _ _
djZldhjhggh b Am]hjhggh M BLB<GHKY Bﬂ >JMRL<: G: IH
Ba\_rlZe h khikl\_ghe ijhp_gb jbabdZ b khe\ glgBk%Lu}f'i@oBQ25' B J:-A<H3:

d\ZglblZlb\gbf b d\ZeblZlb\gbf j_amelZlbfZ ijhp_
ijbf_f_gbo f_Ih~"Z b ij_lihklZ\db kZklZ\gb «_ ~_Ih_ f:Zh’\lbeerg_l])ngh ri’Zb@Zfbpp,, m i_jdh”mg, j_Zebah\Zgh
ihkeh\Zfm ke_"_,_

>_hdmf_g|h\Zg ba\_rlzZe h khikl\___gh- ijhp_gb jbabdzZ b ggpﬁ %I g hklb Q\%a%AZgK\bo mkeh\Z aZ hkb]mjzZf_
hJ]Z_gbaZpbth  "bgbpzZ azZ mijz\,Zf _ jbabpbfZLlfﬁgH‘lk Ijqfe@gh\'é)%thgbj] mk \Z b ieh” h\Z ma k
Dhfizgbe_ . gbo mkeh\Z hkb]ijfZ dZh b h~Alh\ZjZem,_ b
[JZ Z hkb]mjZf_ mk_\Z b ieh~h\Z kZ baf_gzfz
1000.HQ?DB<:GB J:A<H3 >JM |% 77 fZ kZ baf_gzfz mkeh\Z hkb]mjZfz b 1Zjbn

me]leZ\ZfZ ihkeh\gbo ijhp_kZ kZ ijhp_kbfzZ dhe_ A~
G . \J ?> G H F I’)J B H > M 'h’\klpr ebfZ azZ mijz\,Zf_ jbabpbfz djha ij_fbem hkb]m

N : . - bo azkz”~zZ jzkz~gbdzZ b “b\hlbfzZz Z m pb,m

lheZa_,b hr hkI\Zj_ gha024 amdlghz mi_jZIb\gh .hkﬁ\ez] eh.é 2R gl’\ZIZdZ dhe  hkblmizvzg Thiz &
A i . ; -

205 ]hAbgm gZ gbihm Dhfizgbs_ mKf_jZ\Z,_ ihklgd 7@ ekt Bh,\%aré’z[ ZkbImiZabpb hkiNZibeb ijZ\h g

bfj az fboh\h hkI\Zj_f_
. - Ba\jr_g_ km baf_g_ Mkeh\Z azZ hkb]lmjzZf_ ]ZjZgpkt
Hkghlgb pb, \b ihke&h\hf'Dgb km mkdeZ{b\ZfZ kZ gh\bf ijhibkbfz

K[{Im \knmi : : - Ba\jr_g_ km baf_g_ b “himg_ Ihk_[gbo mkeh\Z
K[Im \knmi jk- ) ' ' - hkb]lmjzf_ fh[begbo |I_e_nhgZ b ~jm]bo fh[begbo mj_
Kl@kchil h . 1Zjbn_ ij_fbszZ dhe_ih*jZamf_\Zem m\_,Zf_fzZdkbfZeg
aZz dhe_ k_ fh _ m]h\hjblb hkb]mjZf_ dzZh b fh]m,gh
> nbgbkzZgbf pb, \bfZ jZklZ ij _fbe_ “b\hlgbomb dZaR\had§bo kb mjzifz"Z_

205 ]h”bgb DhfikghfyZz dZ hgm\Zfm eb”_jkd_.ihabpbe_gZ Ij brim
- Ba\l\jr_g_ km baf_g_ LZjbnzZ ij_fbeZ aZ hkblmjzf_ "

\habeZ h” h”]h\hjghklb az rl_I_ ijbgbf_g_ Ij_,bf ebp
kbkl_fZ aZ hkb]mjzf_ \ezZkgbdZ fhlhjgbo \habezZ h” h
ijbgbf_g_ Ij_,bf ebpbfZz gZ hkgh\m H”"emd_ MijZ\gh]
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hkblmjz\zqz Kj[be_ h kimiZzfm gZ kgZ]lm FbgbfZegHklZ¢gbnZdlihp\fnkdb gz baf gzZfzZz b "himgzZfzZ ijhp_»
hkb]lmjzf_ \eZkgbdz fhlhjgbo \habeZ h” h~lh\hjphkipZa®d Al_db iBqghhba\h”*"bfZ b ijhp_kbfZ azZd,mq_fz
lj_,bf ebpbfzZ b Ij_fbekdh] kbkl_fZ aZ hkb]lmjzZf_ rmaeZkgldzn fhlihjglkdKihdkdZ i _jkhgZebah\Zg_ ij_"m]h\h
h~r h~lh\hjghklb az rl_I_ ijbgbZ_g_ lj_,bf ebpbf ~h[jh\h,gh a”*jZ\kl\_gh hkb]lmjzZzf_azZ kemqZe h[h,_ \ZfZ

- Ba\jr_g_ km baf_g_ LZjbn_ ij_fbe_imlgbqgdh |4 \_gh]_ hkdp ] . ..
b LZjbn_ ij_fbe_azZ izZd_I| imlgh] hkb]lmjzfz dh]:l'?\'i%’\ amf \Ziangl DHG >LMF 1BE
ij_fbe_ hkb]mjzZfzZ m pb,m ijhzdlb\gh] *"_eh\ZfZ ﬁgh[_ afghk,\lb 7{Z+2

2 . i, g . s 5, *Z gZdhg "ZImfzZ [beZgkZ
ij_fbe_ ij_~ ij_"~klhe_ ., m e_Ifm k_ahgm ma h~* c;-IZ F{%g% ihjh\Z m Thdm ijhib\ >jmri\Z

ZiebdZlb\gbo kbki_fz ang_Z-gbo kmAkdbo b Ajm]bo kihjh\Z dheb [b aZol \Ze

. . . A .

i Ba\jr_g_ km baf_g_ b ~himg_ Ihk_[gbo 'OkeebhﬁjfJ cE'Obol|»re”8f"bh\g-h‘9'b° the_"bgZqgbo nbgZgkb-kdbo

hkblmjzf_ "b\hlZ i gabhg jZ aZ kemqZe kaIb Ihk bo mkeh\Z aZ “himg

hkb]mjzf_ ebpZz h” ihke_"bpZ g_kj_,gh] kemq213 2AIN'B G4 @thBQKDB BA<?RL:3

hkblmjzf_ "b\hlZz |_gabhg_jZ aZ kemqgZe kfjlb b LZjbn_ij_fbsZ azZ dhe_dib\gh—

hkblmjzf_ "b\hlZ i_gabhg_jzZz azZz kemqgzZe kfjlb m pb,m ih\_,ZfZ ijbklmig_

klZjhklb i_gabhg_jZ dheZ k_ ij\b iml «Z\,Zem m hibdmijihfibkghjpz =eh[Zegh] "h]lh\hjZ Me ~bf_gbo gZy
ij\bo ghkbezZpzZ f_ {mgZjh~rgh] k_jlbnbdZlZ ,41(7 65 r

- Bal\jr_ g km baf _g_ Hirlbo mkeh\Z ~h[jh\hgmhyzatjebkmjfHgh] Z ~h m ~zZ, fl_dklm Dhfizgbez

hkblmjzfz Ilhk _[gbo mkeh\Z azZ dhe_dlb\gh jHeb\dmgh ~amjra\k G\higgth)\hjgim k\bf k_]f_glbfZ M kdeZ

hkblmjzf_  Ihk_[gbo mkeh\Z azZ bg”b\b"mZeghDhfighbmzZgh_a”jZ\[ld*bgh mk\hebeZ Ihkeh\gbd h *jmrl\_
hkblmjzf_ LZjbn_ ij_fbeZ aZ dhe_dlb\gh *h[jh\hMhirekg B\KIAmgDb MfkBgm¢Zfijbf_fme_ f_{mgZjh”~gh ijbagZ
b LZjbn_ ij _fbeZ aZ bg”b\b"mZegh ~h[jh\h,gh aW{Zhkh\ghkIbkKb]lmjZf_ m

pb,m ijbez]h{z\zfz _e_f_gzlz ij_"f_lgbo mkeh\Z hkb]mjzfz azol_\bfz
[j"briZ b bgl_jgbf aZol_\bfZ m pb,m h*j"zZ\zZf_I|j brg_ HallhpbpghRhfiZgbe_
m ij_~f_Ighe \jklb hkb]lmjZfZ ma dhgljhem j_amé&lzZIzZLbZpt,mdjbglghkbkzZghkl

dhjbkgbdZ mkem]Z hkblmjzfz ¥ ?lbqdh ihgzZrzf _

¥ lhrlh\Zf_ bgl_j_kZ azZbgl_j_kh\Zgbo kljzgz
- Ba\jr_g_ km baf_g_ b “himg_ Mkeh\Z hkbjm}{zfzIlbriLZ\DHh_ \eZfbA¥baZ ijZ\Z
hkblmjzf_ h~ h~]h\hjghklb ij_\habhpz az ri_I_ gz jh[bhm MNZffZz, ff frprgqtahgbo klZgrZjrZ ihgzZrZfZ

ij_\ham b f_{mgzZjh~ghf A"jmfkdhf ij_\ham ij_fzZ fhg\_lgpbr\WZ h_ mhf\kdmo apz\Z
f_ {mgzZjh~gb ij_\ha jh[_ *jmfhf &O05

M kdeZ™m kZ gZqg_ebfz ~jmri\_gh h”~]h\hjgh] ihkeh\Zf
- Ba\jr_g_ km baf_g_ ijhp_"mj_ h ihklmiZfiimkekZ*ghe idbjfhgid®K= ijbgpbiZ m h[eZklbfZ “b\hlg_ k
"hdmf_glbfzZz ihebk_ b *j dhe_ k_ h”rghk_ gZ g&Zarbd gbjpb\lbjdifjzhjAéhb\lgh] majz\,ZfZ
ij_Ioh’\gm AhjZ~m ihlj_[gbo ZiebdZpb-«Z
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DhfiZgbeZ « b m ]h~bgb “h[blgbd agZqgZe+gh] ZP2 9Z] ba 3
m hj]ZgbaZpbeb M~Ajm" _fZ ihljhrZgZ AFheZ Kj[%sg12 @ JJ]Z 1%?% hhbdeghkl

AHkb]Imjz\Zem,Z ~jmri\Z3 M dhgdmj_gpbeb ij_ h,]\gz e AT 99, 1 61m “b\hi Ki ~b i Zeba
dzl_]hjbezfzZ Dhfizgbhg_eZ itjgagzf_ h~ kljzg_ gpbo\&h K5 |k]1kIfZ\ Zim e A JZk\_I?—m Jp_b,mg_erT !

gZ-\Z ghzbbtihljhrZzqb ba\h{_f_ Z’\h\Z 9Z azgzZ\,Zfm _pZKogZiHbbikhkdhfZz m
. ) . -~ f7 1ZdZ m ihljhrfb b ihklbazZfZ hilbfze
AZ\bkgjimrivh A>mgz\ Ajmri\h az mijz\,Zf_ Ah[m%ﬁ fl:g ,APf \Vb“h\d%“géo ’;QKIZeZpb Zf n pb.m h

nhg~hf2 ih[_~gbd +_m dZl_]hjbeb AGZe«[h,_ ~jmr mllb
nhg”hf m Kj[beb az ]h*bgm3 A%HVW 3HQVL X‘QG O DJHPHQW &RPSDQ\

6HUELD 3 m ba[hjm )LQDQFH 'HULYDWLYH D]LQ lkdh h\gh
nbgZgkbekdh] fZ]ZabgZ dheb k_ h[+Z\,me_ m OheZgigja-é->hA o_ ilebe\gg"'ﬂ(ltb m pb,m aZrll
kj_"bg

13.1LH ghk ij_fZ hdpdTIfl@ "b\hig | . _

. A _/\' — >h~Zlg_ Zdlb\glhklb dhe_ DhfiZgbeZ kijh\h~"b m pb,m az

ki "bg_b *jmrlI\Z hle_~Zem k_ djha KZjZ~fm kZ ihkeh\gbf iZjlg_jbfz
DhfiZgb+Z >mgZ\ hkbJmjZf_1_'b "~Z hki\Zjb k.'z[bl?t? %\M n’}"k A 4fdPhjz Ah[z\,zqZ az gZ[Z\dm
klzg”r"zj*Z m hgm\zZfm "b\hlg_ kj_~bg_ bklh\j_ % o baf {m hklZeh] ihgm{Zq
g__]ZIb\gbo mlbpzZe«Z h”j"b\b jZa\he b bkimf_ f_ Qf\% oI % é bah\me iZAZ m kdezZ m kZ
ki _"bg_ ma ijbf_ gm gZe[h,bo ijZzdkb mijz\,ZfzZ b h E} é |H¥ f gz+f gl “b\highf K
rith ij_"klz\,Z +« ~gm h” klZl _rdbo h”emdZ bfZe n'r Pzag % n'} "jZ\_Z gZ_jZ’\m BKH
hAJh\hjghkl Dhfizgbes_ :dlb\gh ih”"j>Z\Z m\h{_f_ eht z—AégL ¥ '
kn_jZfZ ihkeh\ZfZ %@’eh*‘? ggn 2 'k’R
. . 13.2. HA*ghk ij fZ aZihke bfZ
13.1.1. MijZ\,Zf_ hliz~hf 9 J— -9
DhfiZzgbeZ Zdlb\gh [jbg_ h k\hebf aZihke gbfZ KkI\ZjZs

M Ihdm JhAbg_ DhfizgbheZ +_ j_Zebah\ZeZZfgh\mgimgbkh bj jZm\beZ+em,b Ibfkdb “mo MgZij_{b\Zf
ij_mabfzZf_ jZkoh~h\Zgbo hkgh\gbo kj_~klz\zZ hih2b@i]f iZihpd dZkighkilgzihkeh\ZfZ b bgh\Zlb\ghklb a
I\h*{Z b g_ebdz iezklbd_ Ihg_jz |_dklbez hKi2AZgBhomZ\inihgpitz dhtizagda\h, B\BgmddIEf A hkb]lmjZgt
heh\gbo [Zl|_jbeZ hizkgh] b g_-h_izgghj]bg_geh_]d|bhgzj<d1mb]19212 b hdim _fZ m dhe_f DhfiZgbeZ ihkems«_
hlizr"Z k\_ m kdeZ™"m kZ AZdhghf h aZrlblb “b\hlg_ kj_"bg_ b ~jm]bf \Z"_, bf

ijhibkbfZaZ[jZgbf j pbde jbfz m Ihdm 1hrbg_18.241hib]Z h aZihke _gbfz

dbeh]jzfz hliz~gh] iZibjZ b dZjlhgZ dheb gZklZe_m j "h\ghf |hkeh\me

dbeh]jzfz _e_dljhgkdh] hlizrz = dbehliZfZ .iyi7 "\ aZinke _gbfz nhjfzegh +_ ijhibkZgZ h~j_A[ZfZ T
kj_~ki\z q_ebd J\h{_1_dkibe 7j\h ieZzklbdZ pptizgp. AngZ Zg \b~ [jb]_ h aZihke_gbfz |J_"kIZ\ Z

dbeh]jZfZ b dbeh]jzf4znliz®gbo lhg ihih"bp_ [he kib aZihke gh] dZh b qeZgh\z ihjArbp_ 3
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LZzdh{_ dzh \b”~ fZl_jbeZeg_ ihfh,b Dhfizgb E[_ki]le[ jecm][,[

klbi_g~bjzf_~ _p_ij_fbgmebo aZihke _gbo mq_g

b nZdmel_I1Z ljZ\begbdhf h hj]ZgbaZpbeb b kbkl_fZlbazZpbeb ihkeh
aZihke_g_ km ~ _nbgbkZgb kl_i g h[jZzah\ZfZ b dhfi

M hd\bjm Nmgdpbe_ azZ ,m~kd_ j_kmjk_ +_ hj]J]Zzgg_hioh~g_ azZ h[z\,Zf_ ihkeh\Z Dhfi_|_gpbe_ aZihke_

kZklheb ba ~\Z ~_ez djha kijmggm ihfh, aZihk hkgh\m hA]h\ZjZem, ] nhjfZegh] h[jZah\Zfz jz~gh] &

a~jz\kI\_gbf ikbohehrdbf beb khpbeZegbf ijh[e mkeh\Z az h[Z\,Zf_ ihkeh\Z

ijhn_kbhgZegh] dhmqgbg]Z m \b"m bg”*b\b"mZegt _ . _ _

b ij ij_ dZ m h[Z\,Zfm ihkeZ Dh.fIZgb'Z e "m gZ_ NZ aZihke_ghf hfh]lm,b .h[j.Z

hkihkh[,Z\Zf b mkzZ\jrz\Zf_dzZ”~Z |Ih aZol_\Zem ihlj_
Dhfizgb+Z ihrime_ ijZ\Z aZihke _gbo gZ kbgrbdz M\h{_f_gh\h] gZqbgZ b hjlZgbazpb-_jz"z AZihke_gb
azklmizf_ b ijZ\Z gz dhe_dIb\gh ij_lh\zjzf_ mPlizam-_ klimagh hkihkh[,z\z b mkz\jrz\z az jz* L]
4 .

m kdez”m kz Dhe_dlbigbf mlhihjhf HA kljZg_ gZ~e _“gbo jmdh\hAbeZpZ k\bo hj]ZgbaZpbhg

NmgdpbeZ aZ ,m~kd_ j_kmjk_ ijb[z\,Z ij_"eh]_ aZol_\_

dhe_ «_ ihlj_[gh kijh\_kIb Ihdhf gZj_~g_ ]h~"bg_ LZdl

DhfiZgb+Z bfz hAj b\ kbkl_f f_gztf glZ [_a[_"ghlln?clijz_\[_ i't?lk.ez gij baf g_azdhgZ 1jbf gz ghibo ijhibk.
. | " ihlj_[Z aZ ~"h~ZIgbf h[mdzfz aZihke gbo hg_ k

*_ kZ]ezkzg kz azZdhgkdhf j_]lmeZIb\hf Dhfi | 4o7%n Kz iezgbjzgbf [mt_Ihf gZAe "g_ hj]jzgbazZpbhg

hkihkh[,Z\Zfz azihke_gbo az [_a[_"Zg b a”JZ\ j-m |hdm Jh~bg_oh~jZgbgl_jgbo h[mdZ gZ dhebfZ »_ ijbkm

ba azribl_ h» ih"Zjz mq_kgbdZ dZh b _dki_jgZ h[mdZ gZ dhebfZ «_ ijbkn

Ilhk _[gm iz fm DhfizgbezZ ihk\_,me_ aZrlblb . _. ,__...._ e e —

jh"bl_,Z mk\hebhpZ b ~jm]lh b azrlblb hkh[Z kZ bg\Zeb”bl Ihf b _

arjZ\kI\_gbf kf_IfZfz z k\_ m kdez"m kz Azdhghf 13.2.2.Jh"*gZ jZ\ghijZ\ghkl b ihrlh\Zf _

AZihke_gb m Dhfizgbeb gZ hkgh\m azZd,mq_gh] >AH bfzen |iZ2\Z gz a~jz\kI\_g_

ij Je_~"_m hd\bjm ihebk_ hkb]mjZfz b gz kbkl_fzlkdb ij_Je_~ dheb fh _ [bib

hirlb beb ki_pbeZebklbgdb ij_]Je_"- DP™bhehfrdb DhfizgbezZ ihklmiZ m kdezZ”m kZ h~j_~[ZfZ AZdhgZ h jh’

<kcA[ i b_Kk[]fn

D\Zebl | jZ*g_ kj_~bg_ h[_a[_{m+_k_ gz gqug]eZkg.bd JK’ . [ . b_'IjZ\begbdZ h \h{_fm _'\b"_gp\
ihkeh\gb ijhklhj mkeh\ iZ"g ki “bg b d\zhkN\Zjb\Zfm jh*rg_ jZ\ghijZ\ghklb b kZ]JeZkgh h*j_"[ZfZ
ki ~klZ\Z az jz» - - - - kzgbfz\zZz =h”brfb ba\_rlZe h hkI\Zjb\Zfm jh~rg_ jZ\ghi

A>mgz\ hkb]mjZf_® Z A~ h b ?\bA_gpbem ih~"ZIZdZ h
jZ\ghijz\ghklb Dhfizgbs_  A>mgz\ hkb]mjZf_ 2 Z ~ h

FbgbklZjkl\m az ,m~kdZ b fZfbgkdZ ijZ\Z b ~jmrI\_gb
jhAgm jZ\ghijZ\ghkl
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DhfiZzgbezZ bfZ jZaghebdm jhrgm kljmdIimjm b bfZ b Z k Z o i
m mdmighf [jhem aZihke_gbo M jh~ghe kljmdIimjb :llgi?i IH qu-}'hl_w‘{ drl’?ézmlpb b IbIZfZ

aZ~"h\h,Z\Zem, f kl_i gm M mdmighf [jhem h[mdZ a7 ihKb obhh :YZAE‘z_dB km

aZklmi, gz h[ZAthekZe gb m DhfiZgbeb bfZem |j IfZg - gZdbo

fhim,ghklb b ihkimiZfZ g_azZ\bkgh h” jZk_ ihez PHHZ g k1¥z A>m g Zih kiblgjZf 2 dZh ~jmri\_gh h’\]h\h
ijbizrghklb ebggbo h”"ghkZ gZpbhgZeghklb ~j@ZIA\\bghf kHIng‘eZZ"b:iZJthzh\ZfZ b dzh 1Zd\zZ hij_ 9.
klZjhklb bg\Zeb”bl_IZ b "jm]bo ebqggbo deZdI_bek'IEHQZb h[ebd dhjmipbe_ b fhlZ m k\hf ihkeh\Zfm
DhfizgbsZ ihrime_  gZq_eZ AZ k_ ij fz aZihke dva’ﬁ\ gdzkklh'ﬂb[\mjﬁ\zﬁ‘lﬁm dhem -_ Dhfizgb«2
Abj dlgZ beb bg~bj dlgZ ~bkdjbfbgZpbezZ m k- m 1jZ\begbd_ b ijhp_"mj_ Dh

9Zij_Ah\Zfm b ijhfhpbeb beb ~Z k_gZ g _db gZ A‘Pm\ngA'Jhﬁ%ﬁ%{h”i”h\h{—ﬂ dhgljihez bal_rlz\
d

DhfiZgbeZ g_]m+_iheblbdm Ihe_jZgpbe_ ba]jZ f 1BigRY mypbe_
A N - A - . ; dh{ m hd\bjm kijh\h{_fZ lezZzgzZ bgl_]jbl_1Z koh"g
M~ h ° gZ gZ jmdh\h”__ bf ihabpbeZfZ m thlZgbAt;Zdth h kij qz\Zfm dhjmipbe_ £727 ThAbg :
N . ) A o ihdehgbfz b mijz\,Zfm kmdh[hf bgl_j_kZ m DhfiZzgbeb
M”_h ~_gZ m Ba\jrghf h”"[hjm 20%  hd\bjm IjZ\begbhdZ ~ZI|_ KinlZ~ iphj¢ppgbe_b ijhihdhehjZ,
MA h > gZ m GzZ”ahjghf hA[hjm 7% ihdehgZz kmdh[Z bgl_j_ kZjbijhijp_~mjZhibKka&gnqZsm ~Z g
M~ h ° gZ gZ b gb\hm mijz\,zZf aZihke _gbo ijbfb ihdehg dZh b m kemqgZem ~Z ihklheb
Baljrgh] h”A[hjZ >bj _dpbs_ Nmgdpbs._ 30%

N [jmZjZ ]h*bogk\he _gZ « :gZebaZ b ijhp_gZ jbabdZ h
DhfiZzgbeb dheb jbabd ¢« gZ hkgh\m ZgZeba_ ihkeh\gl

Jh*gZ b d\ZebnbdZpbhgZ kijmdIimjzZz m DhfiiZgletb hp_f g dZh gbazd M |Ihdm ]h*"bg_ gbe_
b dhjmipbe_
[ oneef A
DhfizgbeZ +_ kijh\_eZ m p_ehklb ij\b pbdemk h[md_ i
| 3 3 N"Z,bgm b ~“hklZ\beZ Ba\_rlZ- :]_gpbeb az kij
I 6 2 11 MdmiZg [jhe aZihke_gbo dheb km ~h kZ~Z aZ\jrbeb h[n
Il 52 72 12 fmrdZjZpzZ b YA
IV 311 729 1.040
v 3 S 8 13.2.4.HklZe ZdIlb\ghklb gzZ ih,m |
VFL 168 259 427 —
V2 2 3 5 arthke_gbfZ
ViI-1 489 728 1.27 M hd\bjm Dhfizgbe_ ihklheb b ihk _[gZ k_dpbeZ A>m
ViI-2 34 47 81 mf_Ilghr,m ij_ k\_]Z kebdZjkI\hf \Z<ZjklI\hf ih_abehf
VIl 6 5 11 ohem Dhfizgbe  m FZd_~hgkdhe lhdhf Jh bg_ k_ hj
Nenjhi 1071 1.856 2.927 jZaebqblbo _fbg_glgbo mf_lgbdZz
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MAjm® _f_ ieZgbgZjZz A>mgZ\3 hdmi,Z aZihke_g_Ihk_[gm iZ fm DhfiZgbeZ ihk\_,me_ ijhp_"mjZfZ mijZ
aZe_~gh ijh\h~_ \j_f_ gZ hjlZgbah\Zgbf iezgbgzdhes_ dhjbkgbpb mkem]_ hkb]mjZfZ fhim ~hkIZ\,ZIb e
fbo \_, km hk\hebeb \br_ ihagZzIblogk\?2\kjdtd \pol

Lm[dZe K\b ijb]h\hjb dheb "heZa_ m Dhfizgbem jZkihj_{mem k_
o rzg ot indzazi 2 b1 azinke goiz dzn glb, b KOIZIEeD I BCAS Thahio a7 stz Biflns
hje_~Z k_ b m gbkdhe klhib nemddmhptbgb azighk ) Zr=/ - J J J - ¢ —L29

o . . ) . ijblh\hjz m k\Zdhf Ij_gmldm bfZem fhlm,ghkl ijh\_j_ k
10,05 “hd -_ijhk_qZg jZ7gb KIh"mgBhfiZgb-b ihab\Zf f Dhglzdl p_gljZ Lhdhf 1h~bg_ j_]bkijh\Zg
.. h[jz h ijb]h\hjz

13.3. HAghk ij _fZ debe glbfz "zl JpInh]

3 ] _ _ LZdh{_ mhqg_gh <_b dhgklzglgh kfZf_f_ [jheZ ijb]h\h
27ij_km~g_ \Z ghklb aZ ihkeh\Zf_ DhfiZgbe_ *_ Gzjh~rg_ [Zgd_ Kj[be_ ]~ _ «_ ]h~bg_ j_]bkljh\Zgh
debe glbfZ b d\Zebl _Igh dhfmgbpbjZf_ kZ debe lh~bg _ d lh~bg _ ijb]h\hjz Ba ]h~"bg_ r
dhfmgbdZpbe_ . } ih\_,Zg [jhe aZol_\Z b miblZ dheb klb m ij_dh Dhglzdl p
Hkgh\gh gZqg_eh dhebf k_ DhfiZgb«Z A>mgZ\ hkix_ Az k_ j_r_ k\b aZol_\b b ~Zem hA~]hthjbhym¥gh az
«_ ihklz\,Zf_ dhjbkgbdZ mkem]Z hkb]lmjZfZ mgze[h,z fhim,Z j_r_fZ Dhglzdl p_glZj k_j\bkbjZ ijh-
DhfiZzgbez gZklheb "Z jZa\beZ  kihkh[ghkl jzhkb]lmjzfz ijbez\_rl_1Z ijZlb ijhp_k_ hgeZeg dmih\b

h*lh\zjzfZ gZ ihlj_[_ debe_gZIZ "Z jZa\beZ \_rdhfizgbekdhf kZelm Z m kZjzZ"fb kZ M~jm _f_f hkb]m
gZ ijbf_~[_ Z k\_ m pb,m mkihklZ\,ZfZ b h*j"Z\pgnhjfzpbe_ \ _azZg_ aZzZaZibkgbd_ FMI
"m]lhjhgg_ eheZeghklb

N\ 11 N\

Dhfizgb+z dhgkiZglgh mgZij {me_ kihs_ ~b]bizegA3fkeNZ¥9 MKiddz-fZkAZ_"gbpb
azol_\bfZ 1j-briZ gZklhe_,b “Z rih \_,b [jhe mkemigdpmnp 107 Ne&d 2@ ntBARLZI | hkize_ ijbezI_,” Dhfiz,
2024 ]h”~bg_ .ngIZ\_,_gb km |_jhp_kb gZ |h[h,(ZfrahQEfbi_lf1g(kéqu.kl]bb Fm ksl Zgbg aZe ~gbpb \jZ,Z ~_h hg
ijbebdhf dmih\bg_ imlgh] a*jz\kl\_gh] hkblmjzZf z j_é‘bj.b'?rl\_dl{lbk dZh Rizez mki rgZ dhfizgb+Z b kim
ihrghr_fZ aZol_\Z aZ bgnh ihgm”m azZ Jhlh\h k\_ kI _"hkblmjzfz - -

M kdeZ”m kZ keh]Zghf 3ljbeZl_, hklZs_ijbeZl_,” Dhfiz
Lhdhf lhrbg_ ij_dh Dhglzdl p_gljz -_ ij8hsgthihkemgzob 9Z kZ+ gZqbg aZ+_"gbpb \jZ,Z "_h hg
ij_~ijbez\Z rl_1Z Z h~ 1h] [jheZ k_ hdh ~\_ 1j_;bg "_Wr@Pbkbhem §hbifi\hi§klZeZ mki_rgZ dhfiZgb+Z b kim

arjZ\kI\_gh hkbImjZf_ M bkihfi_jbh®m ijbf,_gh gpdb-,,,820L N Qg INGMTNghKkib mkf_jbez gz ihAjrdr

. _ D | |\ il B

jzagbo ijhbat\h”z hkblmjzfz Aimri\_ghe aZ+ Agbpb Ihk _[gh +_ hje glbkZgZ gZ iZjlg.
ihA gZab\hf Alzjlg jk|\hf ~h pb, \Z2 ij_dh dh] j_Zeb

Debe _glbfZz k_ ijm Zem k\_ g_hioh”g_ bgnhjfZpbys _ \_QAQp\RE iF gvh e « HilZ b «7 Me A
N 1Zgh ij_~kiZ\,Zem mkeh\b hkb]mjZfz mihag ?rh—\]qugw'mJeq\Tm]rz b \;TLk dfy- -~ Hilzgbazpb ~"brf
i b

g _hioh~rg_ ibkzZg_ bgnhjfZpbs_ \h~_,b jZgmgZ ~Z k_'m ihfmgh ihrimem
kljh1Z ijZ\beZ azrlbl_ ih~"Z1ZdZ h ebqghklb Lhdhf lh bg_ m Dhglzdl
p_glim «_ijbf, _gh b h[jZ{_gh \br_ h~ ihab\Z b f eez
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HkI\Zj _gh «_ iZjlg_jkI\h gZ k\bf gb\hbfZ dZdh kZ ejzsdbghf agkdRpEghb\bafZ b rbj_ azklmi, ghklb °_
hj]Zzgbfz ehdzeg_ kzfhmijz\_ fbgbklZjkI\bfZ b ~jnihkfeh\gBftbgbfm]bf ZdIb\ghkIbfZ m ~jmri\m
bgklblmpb+zfZ 1Zdh b kZ g \eZ~bgbf k_dlhjhf kihjikdblf Am~jemkFbighs b mbr_ Alhpbghkiz\, gz
h[jZah\gbf mklZgh\ZfZ ihjh~"bpZfZ dhebfZ «_ ihlj [gZ kBB, f2ZZle |FhidybM4jmdZgBjh "bpb dZh d,mqgghe

ihe A"bgpbfZ b Ajm]bfz Aimr\BZhibfh, m j rZ\Zfm izZ~Z gZlZebl IZ b nb
. . . . , , ih~jrdZ [jhe f ihih*"bpzZfzZ KkZ.IpPi», iphdbdlZ"e

DhfizZgbeZ meZ _ m h[jZah\Zf_ kihjl dmelmjm a®jZ\kiyH b mhﬂ‘ggb?a'znbﬁligl{ﬁzp—gzlzebl Plhz _mthT[b_-b_g_g

G _db h” gZeagZqZegbebo ijhe_dZIZ km - P_glzj az g_klZem b aehklz\,Zgm ~_pm AB]hj 3m

_ _ _ ihg IdZ ZdlmZebazZpbe_ h\h] ~jmrl\_gh] ijh[e_fzZ
- ljbeZl_, h~ A _IbfkI\Z dheb DhfiZgbeZ j_Zebam«_ kZfr[ipp9BfntZidopi®f4heb j rz\zem djbag_ kbIimzZy
Lh «_ gZ+[jhegbeb b gZemlbpZegbe+b ijhe_dZi dheb k_ jaZgP8Mem [1oKad b e b #gehf -
b m j_]Jbhgm [b\r_ 3m]hkeZ\be_ <h”_,b iZjlg_j m Ihf ihh\jLﬁlfmd’memszbghgaZHﬁ%b-z Dhfizgbs_ k_ hle_”
Kihjlkd_ b]j_ feZz”"bo dheZ ijhfh\br_gZqbg "b\hIZ gl Bpdh M KL \GhpifKM @& EImjb b h[jzanh\Zfm m
jZamf_\zZf_ ijbezl_,kI\h ihrlh\Zf_ jZaebqgbildkdb kheK]ﬁZ\jjgaﬁl D”?_H'-IDebaprMm nbefkdh] ijhe_dlZ h b
dZh gZ+~_ehl\hjgbeZ Zel_jgZIb\Z k\bf g_]Zlb\gbf mlbpiypf% ’\[nger{tplpe_b fhe 3 -
k\_1Z \jrfZqdh] gZkb,Z _ - Ih”jrdZ j_ZebaZpbeb nbefkdh] ijhs_dlZ A<h,Z kbgh
-OmfzZgblZjg_ Zdlb\ghklb dZh dhglbgmbjZgZ "hgZlhjkd4a Ié]ﬁ‘ljl(g% /i\h,kj_rlcng%ft;efkdhf Andmf_glZjghf ijhe
ehdZegbo kihjlkdbo dmelmjgbo b _dhehrdbo m"j@lzliézq'Zh.'g_b".lbga< ZdBf ki _~f_\_dh\gbf fZgZklbjbf
hjlZgbaZpb+Z dZh b ijhe_dlIbfZ m ehdZegbf aZ+_"gbxZhga00xh\n_b AR~ PEAMNTefkdhf ijhe _dim AO _jheb C
kihjlkdh] "moZ dh” ~_p_ b hfeZz”bg_ dmelmj_ |jZ2bpbo,y 6 jubedr 4Ly WO dhgp jib :glhgbkz J_f
jZa\he ehdzZeg_ aZe+_"gbp_ ihki_rb\Zf_ h[jZzah\ZfZ bbaﬂm,{slaZ\,Zf_ hrezZkdZ - -
feZ"bo kZ k_eZ b fZfbo kj_"bgZ Lm km b "hgZpb-__rdRegiZz TRiG\R$Z &"4ZdgZ qz-gbs f nbefkdhf n_klib
[hegbpZfZ debgbqdbf p_gljbfZ ijbo\ZlbebribfZ kihjhkdhyfh dirag@lB\f4meimjg b Imjbklbgd _ fZi_ ]jzZ":
DMB\bfZ A _qebf p _glibfZ b dem[h\bfZ hfezrbgkdbf hj]ZgbaZpbeZfz - - -
_dhehrdbf ijhs_dIbfZ mAjm> _fbfZ hqm\ZfZ ljZ bl Zeohdmelmj_ mAjm°_fbfz

-97 .jheg_ kihjlkd_ kZeZfkd_b azZ[Z\g_ fZgbim K1ZpB+_dhs
DhfiZzgbeZ «_ ih"j°ZeZ ke _~_, omfzZgblZg_ ijh-_cﬁ‘_ijhl_deh' ]h*bgb km baf_{m hklZebo
. : A - Abfkdh dmelmjgh aZ[Z\gZ fZgbn_klZpbeZ pYAbfkdZ |
- T K Lzfzinhf ne gdpbrth_gZ kzjz"f2hbbyb b Ib-f.K.ih/gah'léﬁz R3pdg kz+fm i_gabhgjz m Gbrm b Gh\
iml_ifb"_gZ ih?jrdZ khpb-Zegh gZem]jh _gb-bf 'EélBraHé’jp m KHR"Mz f {mgzjhrghf |_gbkdhf LI Imj
k 2dp_glhf gZ p_em |_jblhjbem J_im[ebd_ . ahjkdz_inpirdz nA"Z\Zfm K\_Ikdh] rzfibhgZIZ
- Whe_dZI AANZN,_ ©_gZ Kj[be_2 m hj]JZgbaZpbe NBZIR AP G AEZ Zhtham m QZgdm
EIJ—"gzs kdz\h I'h“b”dz th*bazfm dmelmj_ h"|"Z\Zf 4 gabghdz 9% 8% _gbkdhe zdz~ _fbeb LbikZj_\b
jmag_ kZ\_I_b j_r_fZ ] - i . a1 ab Tige
- ?"mdZlbXgbe “bkdmkbe_ m pb,m hkgZ'b\ZfZ Eé}k%}géw%(}ﬂp&gf%égbeﬁdu3%%?; ;hﬁ%bﬁzyinvfg(g(g <0
AGBKB K:F: H>kxlj@B pi»Z iheblbd_DhfiZzgbe m ijZ\pm -
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DhfiZzgb+Z 1jZ"bpbhgZegh hjl]Zgbams_Zdpbe_ Eil;i4'e]:' gl.hl\Z]\"Z”Z’q)QZHH@ZZjZ

AN pb  kz ihk_[gbf ihlj_[ZfZ mklzZgh\zfz g fa[jbgmim

ijbo\Zlbebrlibfz m~jm"_fbfzZ b p_gljbfZ azZ khpbpZ\ezgldlZigZjz Dh¥bZgbes_ A>mgz\ hkb]mjZf_3 Z ~ h k
1iZ~h\Z m Kj[beb KeZzZf_f izZzd_lb,Z rbjinf a_flh *BDhfiZgbez «_ _

ihdZazeZ ihk\_,_ghkl ~jmri\_ghes aZ+ _~gbpb qbg_.%» ANH\z mdey.% bnkgZinZpZ 9Z Kdmirlbgb [Zdh "Z »_-

baljz"fb e _ir ] b omfzgbes_ ] hdjm _fZ ijZ\h gZ «_"Zg ]eZk
X ijZ\h gZ bkiezZlm ~b\b”_g~_
13.5. >h”™Zlg bgnhjfZpbe X ijZ\h mq_r,Z m jZkih~_eb ebd\b”rZpbhgh] hklZldZ
- - kdezZz"m kZ aZdhghf dhebf k_ mj_{me_ Kkl _qZ-
DhfiZgihdZ "me_ ke_"_,_ k_jlbnbdZl_ X ijZ\h ij_q_] klbpZfz h[bggbo Zdpb+Z b ~jm]b
«BKH Kbkl _f f gztf glz d\Zebl Ihf bgkljmf_gZlZ aZf_g,b\bo aZ h[bgg_ Zdpbe_ ba gh

xB K H0002:201F gZ+f gl d\ZebAZMhih+ki\h dhibkgbdz “IM1Z ijZ\Z m kdeZ"m kZ azdhghf b KIZImIhf
Kf_jgbp_ az itkdpihfhjbfz m hjlZgbazpb+ZfZ ggnnjfbkzghkl ZdpbhgZjz kijh\hAb k_ m kdezZ"m kZ

xBKH B?P Kbkl ff_gZ+f glZ [_a[_"ghrghhgghifZPBganjfbkzghkl hkiZebo ebpZ kijh\hAb k_ n
xBKH B?P - BagnhjfZpbhg_ |_fogtzetf] ol mtk e my]Z4 kdhf j _ImeZlb\hf

xB K H Kbkl_f f_gZ+f glZ dhglbgmbl_Ihf inkeR\Zfz '—

xB K H Kbkl_f f_gZ+f_glZ ijhib\ fblZ b diMniigbh Xl RB024 Jhabg_ h~j°Zg_ km k_~gbp_(Kdmirlbg_
xBKH KbiklgZlf glZ g _jlbehf j_"h\gZ b \Zgj_"g_

xB K H Kbkl_f f_gztf_glZ “b\hlghf kj_~bghf _ _ _ .
xBKH Kbki_f f_gztf_glz [_a[_~ghr,m b14j2),Baflepm KZkIZ\ b jZ™ hj]ZgZ mi|
xB K H Kbkl_f f_gztf_glz bfh\bghf -

xB K H Kbkl _f f gztf glZ aZibkbfz h”"[hjZz dhfbkbeZ b fboh\_ gz’

xIQNETSR10 Kbkl _f f_gz$f_glz ~jmrI\_ghf h~]h\hjghr,m
MijZ\m Dhfizgbe_ qbg_ GZ”ahjgb h~A[hj b Ba\jrgb h~[hj

14 BA<?RL:3 H DHJIHJ:LB<GH.ELlL Ba[hj geZgh\Z hjl1ZgZ mijzZ\,ZfZ

MIJ:<4:5M Ba[hj geZgh\Z Ba\ljrgh] b GZ”ahjgh] h~[hjZ DhfiZgbs

gzZzdgzZz~zZfZ "_nbgbkzZgb km h~j_~[zZfzZ KIZImlZ AZdhgZz
ijb\j_~gbf ~"jmri\bfZz

M kdeZ"m kZ gqeZghf AZdhgzZ h ijb\j_"gbf "jnMKdéZ "mKe&E [ABbh]eidkdbchkb]ImjZfm qgeZgh\b mijz\_
JK ] Nj aZdhg @zZ”ahjgh] b Ba\jrgh] h~[hjz ij_ bf_gh\ZfzZ h™ kljZg_ hj
109/2021 b geZghf KIZImIZ DhfiZzgbe_ Ba\pob h”"KhZIhfi ZYybriZzgbem ~h[beb km kZ]eZkghkl azZ h[Z\,Zf_
]lh*bgb ~“hg_h H”emdm h ijbo\ZIZfm Dh”_dkZ hdh@HAjBMy\gliZ gonij K\ [DHfFZ

ljb\j_~g_ dhfhj_ Kj[be_ h[¢Z\,_ghf m Kem'[_ghf Kedkigblgz JIK*edhigme_ h bf_gh\Zfm b jZaj_r_fm qgeZgh)
dZh Dh”A_dk dheb k_ ijbf_fme_ m ihkeh\Zfm Dhfizglbp{b\Zfm gZdgZ”~Z aZ fboh\ jz~
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GZ"ahjgb h”[hj h*emgme_ h bf _gh\Zfm b jZaj_ r_ & Gclic QYbofdHEi]m.qgégdgHhZzh[jZzah\Zfm «_ ~biehfbjZgb

Ba\l\jrgh] h~*[hjZ b geZgh\Z Dhfbkbe_ aZz j_\bab-m b h F ZagreZ| ¢jZegZ™m aZ fboh\|lh~bg _ Ijq’\k\h’}gbhj"brfb
jzn GZ”ahjgh] h”[hjZz A>mgZ\ Zmlh3 A~ h h J r_f_ GZj
[i h” . 1h"*bg_

14.2.2. KZkl1Z\ hjlZzgzZ mijz\,ZfzZ | | | |
3. <i,[h K[cr']lgeZg Ih h[jZzah\Zfm «_ fZkl_ j f _gZ3% |

KZkIBY_bikhin i_\bla\_rlZeghf i_jbh”"m f gZtf _glZ Ia Pozagyd «_ ij_klZh ih~ghr_f _f ibkZg_
-~ . . . hab hnb Z f_klh qe@gZgBaljrgh
1. M[m,[h[ #=ni¢crklZ\gbd J_im[ebd_ Kj[be_ I_ m%]qﬁ ]Mn fﬂj ]A>m%g_zr\gzmmzm”f%h[g29gd Iij?b-]
g_aZ\bkZg geZg lh h[jZzah\Zfm «_ fZkl_j bg _fl h Jo p Zbo]h,\bg -
gZmdzZ FzZg”"ZIl |jZe_ "h lh~*bg_ q_ |\hjh] "brfb r_
nd Ze_"h I
- - - Gcfi ei]lg.e a m e _ ie _
Gzjhng_ [2gd_ Kj[b L] h ]hAbgG i G[k 1@ Zg lh h[jZzah\Zf Abiehfbjzgb
2. L]'mclf[] MkconhijcAklZ\gbd J_im[ebd_ Kj[be % liZ-_ ~h be - .]hAbth— q—'\hlh]mg”
g_az\bkzg qezg Ih h[jZzah\Zfm «_ Ab.ehfb;? %ﬁ&%PbHZKJ[ = Ul Ih"bg_
FZgrzZl 1jZs_ Ah JhAbg q_I\th]h" (f , . . . .
nmgdpbem ij_"k_~gbdZ Dhfbkbe  dZT|f\bab- yﬂ}zg?brl‘]\i”f‘@efhg 'h h“zaiﬂ\AZb’;m q .QE;‘;T,E?L%% -
ih A i . A A . — —
Gzjh~g_ [Zgd_[Ki[b-_h Ih"bg_ Mijz\gh] hAThjZz A>mgZ\ hkb]mjZf 3 Z A~ :ZfZ Emc

Zgd_ Kj[be_ = [] hA hAb
3. Gef'h[ G[kei§.rkiZ\gbd J_im[ebd  Kj[b-  qezdd-1KL u ‘ Ih7bg_
h[jZah\Zfm - ApiehfbjzZzgb ijZ\gbd Fzg~rz®Ztabjgbmh~[hj DhfiZgbEigdl[zZablzhmchke,_,_f kZklZ\m

1h"bg_ g_I\hjhlh~brfb J_r_f_ GZjh"g_ [Zgdy Kilfsei7] Mkconhijcak _Agbd q_I\hjh]hAbrfb fZg":

" In"bo *h Ihebg_
4. L[h_K[ ?ieg. klZ\gbd J_im[ebd_ Kj[be_ qeZ zah A
fZk1_j _dhghfbklZ ~biehfbjzgb ijz\gbd FZg % |j] o bfJ‘[nh"z[w”]‘hzg a_I\hjhlh7brfb (B@S2026kibq_
lhAabg_ q_I\hjhlhAbrfb J . r f_ G:K hA ~
KzklZblkshi” i \itkd\ _rlZeghf i _jbh""m 3. Bik[h JIJI]quZg g_Il\hjhlh~brfb fzg~zZIl ljZe_ ~h

lh~*bg_  ebp_ dhe_ bfZ h~lh\ZjZem,Z agZfZ b jZ"¢
1. C][h[ Liei]cij_"k_"gbd Ba\jrgh] h~[hjZ 1h h[jZahpgZ@gktrez Z dhe_+ g _azZ\bkgh h” DhfiZgbe_ m k
fZkl_j bg _f_j hjlZgbaZpbhgbo gZmdZ FZg"Zl |jZ*a7"lqezgz Dhfbkbe_ az j_\babem H”emdhf Kd

Ih~bg_ q_RNhjh]h~brfb 1j_~k_~gbd «_ Kdmirlbg hf>igE\Bfme §&iPgZ Dhfbkbe_ aZ j_\babem DhfiZgbe

Ki[be_ ij_"k_"gbd MijZ\gh] h~A[hjZ M"jm _fZ hkbjm\JZﬂZmﬁ Kg[b- bh A 1h~bg

geZg Mijz\gh] h”~[hjZz A>mg2zZ\ hkb]ijf_3 Z " ZfZ EmdZ r_f_

GZjh*g_ [Zgd_ Kj[be_ = [j h» IDAPIFgbeZ |hklm|Z m kdeZ” m kzZ h~j_~[zfz AZdhgZ h
MA_h “_gZ m Ba\jrghf h*[hjm th|Zgb- . Z m"_|
hAThjm th|Z7§b ljPk _gqgZ klZjhkl geZgh\Zz GZ"athh] Tk
hA[hjz 4]h"ég
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