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Monyreasa NPasHO AKLE - NPERY3ETHHK

Maritcsin 60 07021747 [ widpa nenarvocrw 5813 NS 100002524

Hass POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVAEKU 1 GRAFICKU DELATNOST BEOGRAD

Ceguuwre BEOTPAH (CTAPM IPAL), LUETHMIBCKA 1

BUTAHC CTAHA

Ha aaH 31.12.2023. roguHe
- ¥y XWbagama avHapa -

WM3HoC
Tpyna pauyka, pasyH No3nUMIA AON|  Hanomewa 6poj NpeTXOaMa oA
Texyha rognHa
Kpajibe cTarme MoyerHo crawe
20__. 01.01.20__.

1 2 3 4 5 6 7

AKTHBA

A. YOUCAHW A HEYTITAREHH
00 KAMMTAN 0001

5. CTA/THA MMOBMHA (0003 + 0009 002

+ 0017 + 0018 + 0028) 3.074.435 3.152.893 4]
oi 1. HEMATEPHJATHA MMOBIMHA (0004 + | pong

0005 + 0006 + 0007 + 0008) 82,623 82.825

010 1. ¥naraiea y paseoi o004

2. KoHueckie, nateqTy, nisuexue, pobue
011, 012w 014 W yCay®He MapKe, CODTBED W oCTana 0005 82.623 82.825
HEMATEPHIANHD MMOBUHA

013 3. Tyasmn 0006

4. HoMaTep«ianHa uMOBuHa y3eTa y

015 n 016 THMBHAHT W HEMBTEDW]ANHA HMOSUHA Y 0007
APUNPEMH
017 5, ABAHCH 33 HEMATEDVMIANKY HMOBIUHY 0008

11 HEKPETHIHE, NOCTPOIEHA W
02 OMNPEMA (0010 + 0011 + 0012 + 0013 + {0009

g o Ao 2.083.914 2.165.864
020, 021 v 022 1. 3ewnuwTe u rpahesusam ofjexTn 0010 1.190.132 1.216.449
023 2. MocTpajersa W anpeMa 0011 556.364 £29.917
024 3, MHEECTWLMOME HEKDETHAKE oo12 6 337.418 319,498

4. HexpeTHWHE, NOCTROjEH:a U DNDEMa
025 w 027 Y3ETH ¥ AHIMHT W HEKDETHHHE, 0013
AOCTROCIENLE W ONPeMa Y Npunpesi

5, DCTane HEKpeTHIse, NOCTPOIHLA W
026w 028 OnNpeMa U ynararea Ha Tyfum 0014 o o
HEKPETHUHAMA, NOCTPOJEHMMA 1 ONIPEMK

6. ABZHCH 33 HOXDETHUHE, NOCTPOjEH3 W o015

028 (pec) onpasy ¥ 3EMLN 0 0

7. AB3HCHM 33 HEXPETHMHE, NOCTPOIH:2 W 0016

029 (geo) v

03 111, BAONOLLKA CPELCTBA 0017 0 o 0

IV, JyTOPOMHA DUHAHCHICKH
FINACMAHM ¥ [IYTOPOSHA
o405 MIOTPAXMBAHbA (0019 + 0020 + 0021 + |0018| 4 007.898 904,204
0022 + 0023 + 0024 + 0025 + 0026 +
0027}
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Hanoc
fpyna pauyna, pauys NO3ULMIA AOf;  Hanomena 6poj NpeTxogia ropuHa
Texyha ropnsa
Kpajiwe crame _____ TloueTHO CTaibe
20__ 01.01.20__.
1 2 3 4 5 & 7
1. Yuewha y kanuTany npasHne siua
040 (zeo), 041 {aec) v 042 {geo) {ocum yuewha y kanuTany Koja ca 0019 496 563
epenwyly meTonoM yuewha)
2. Yuewha y wija ce 1
" ml A ¥ L rar
040 (geo), 041 (zea), 042 (ae0) cayssalis e 895,688 §95.888
3. Qyropossi NNacMaHn MITHHHDN,
043, 050 (zeo) # 051 {aeo) m“ o :am mm“;”jmw"“ o021}
=
4. dyropoast NAACMIHKM MATHHHDM,
044, 050 {nec), 051 {aeo) w Hocramm m::’;;“"""“ 0022
¥ MHOCTPAHCTBY '
045 (ne0) 1 053 (geo) i}ﬂvmp)u:mwm(namm« 0023
045 (aec) # 053 (neo) 6. ﬂyrr.:;a;:l mamuuy{mm KPEAMTH M |y
7. Dyropouxa duHaHoHiCKE ynarnatea ) .
046 {xapTuje oA speaHaCTH kaje ce BpegHyly | 0025
0 BMODTH3082HO] BPRAHOCTH)
047 8. DTrynrseHe CONCTBEHE aKuMie # o036
TTRYMBEHA CONCTBEHN YAET
9, OcTany Syropoustit GMRBaHCHom N
£48, 052, 054, 055 w 056 NAACMBHNA W OCTNE SYTOPOMMA 0027 11514 | 7753
38 (ea), 268 V. IZYS‘OW{;:AN(MW BPEMEHCKA 0028
288 B. OANOEHA NOPECKA CPEACTBA |0029 o o
I. OEPTHA MMOBMWHA (0031 + D037 _ )
+ 0038 + 0044 + 0048 + 0057+ 0030 ‘ o
. 795
L 3AMNE (0032 + 0033 + D034 + 0035 s i
#naca 1, ocHM Fpyne pasiyHa 14 + 0038) o031 8 $0.165 58300
10 1. MaTepujan, pesepeHM DENCEH, BNATH | .y s
CHTEH UHBEHTAD . 49,462 55.428
} 2. Hezospuwiend NPOMIBOZILA M rOTOBH . iy o g
iinil2 0033 101 1 3.188
13 3. Poba 0034 "5
150, 152 4 154 :m”r‘:“w 280HCH 33 3aMXE M YOWTEY | 35 e e
151, 153 u 155 5 mmmaanmamymv 0036
14 11. CTANHA BMOBWHA KOIA CE [iPHH 0037
34 POSATY ¥ NPECTAHAK NOCNOBAMHDA
111 NOTPANMBAFA NO OCHOBY ——
20 MPOAAJE (0039 + 0040 + 0041 + 0042 |0O38] o 08015 103.346
+ 0043) W21 ok A
204 1. NoTpanumeasa 04 KyNaua y 3eMsH oo3e| 90.068 N 84001
2. NoTpaxiBaia OF Kynaua y . .. i
u HHOCTPAMCTEY 204l 10.091 4.755

rhrama-axtansinn'linemmndchldhnie
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Warnoc
Fpyna pauyxa, pauyH NO3HMUHMIA Aon Hanomena 6poj Tifovaoie rogme
Texyha rop
Kpajwe crame MoyeTHo CTamwe
20__. 01.01.20__.
1 2 3 4 5 6 7
3. NoTpaNvEarsd OF MaTIHHOT, 3ABHOHIX
HouAe W OCTANMX NOBE3IAHNX NIALS Y I8Mb i 7.856 9.590
4. NoTpakMEdred GF METHHHON, SABMCHUX
20t n 203 W OCTanMX NOBEISHAX MUa Yy 0042
WHOCTPBHCTBY
5. OcTana noTpakuBarsa NO OCHOBY
206 i I 0043
IV. OCTANA KPATKOPOUHA —_— e
21, 2u2 NIOTPAXMBAILA (0045 + 0046 + 0047) |01 9 4.104 11.870
21, 22 ooum 223 4 224, u 27 1. OcTana NOTPANMSALI 0043 4,086 1832 |
2, Notpanameaisd 33 suwe nnahed nopes
= +a AoGuTax el
3. MoTpaxiBaika N0 OCHOBY
224 npennaheHis oCTanux Nope3a u 0047 18 18
LSONPDAHDCS
V. KPATHOPOHHW SMHARCHICKA ;
23 NNACMAHK (0049 + 0050 + 0051 + 0048 9 o 0
0052 + 0053 + 0054 + 0055 + 0056)
230 1. KpaTkoposiHi KPEAUTM W NASCHMIHN - 0049
MATHYHO W 33BUCHA NPagHa KU o 0
71 2. KpaTKopoHHn KPeaWTH M NNACHMaHA 0050
OCTana NOBE3aH Mwa
232, 234 (aeo) 3. KpaThopouHW KDEANTH, 3ajMOBA 1 0051
NNACMIHA Y IEMBH
233, 234 (gea) 4. KpaThoposHA KPEAWTH, 33]MaBi 1 aos2
NNBCMaHA ¥ VHOCTDaHCTEY
235 5. XapTije GA BPEIHOCTH Kaje o8 0053
EpeaHyly NC AMOPTHI0BAHD] BRRAHOCTH i
6., DAHAHCHICKA CPEACTBA KOja 8 -
236 (neo) speanyjly no dep speaHocTH kpaa Bunakc | 0054}
ynexa :
237 7. OTrynmeHe CoNCTHEHE aKUMe 0055
OTKYTUMBEHA CONCTBEHM YOS
§. OCTann KpaTKOPOHHM uMHENOHOM
236 (aec), 238 1 239 0056 0 0
V1. FTOTOBIAHA W FOTOBHHCKA .
2‘ EKBUBANEHTH o 10 14,336 23.824
V11, KPATKOPOHHA AKTHBHA -
28 (o), oom 288 BPEMEHCKA PASTPAHKUERA 058 175 4273
A. YKYMNHA AKTUBA = NOCNOBHA
WMOBMHA {0001 + 0002 + D029 + | (059 3.261.230 3.355.006 o
0030)
88 . BAHBMTAHCHA AKTHBA Gia0 11 2.923.609 3.911.842
NACHBA
A. KAMWUTAS (0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 (401 0 o 0
-0412) 20 o i
30, oonm 306 1. OCHOBHM KANUTAN 0402 12 1.406.612 1.406.612 0
3 1L YTIACAHA A HEYTINAREHM KANMTAN 0403

rhrome-axtensinn'//nammndehldhniel
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Hanoc
Tpyna paJyHa, pauys NO3NUMIA AOH Hanomesa 6poj fipeTxoaHa roawa
Texyha ropuHa
Kpajre CTRHE
20__. 01.01.20__.
1 2 3 4 5 6 7
306 111, EMMCHOHA NPEMIAIA 0404
32 1V. PE3EPBE 0405 45 .
V. NOBHTHEHE PEBANOPUIALMOKE
330 w noTpasis cango pavysa 331,332, gﬁm ¥ HEPEATIA3OBAHI 0B P i
OCHOBY DMHAHCYICKMX :
333, 334, 335, 336 337 CPEACTABA ¥ [APYTHX KOMACHEHT 12 733.101 ?335&2 .
QCTANOE CEEOBYXBATHOr PEIYATATA
VI, HEPEAMM30BAHI MYBIUM NO
Ayross canao padyda 331, 332, 333, | OCHOBY GUHAHCAICKHX CPEOCTABA ¥ 407
334, 335, 356 1 337 APYTAX KOMNOHEHTK OCTANCE 12 142 74
CBECBYXBATHOT PESYNTATA Sy
34 VIL. HEPACTIOPEBEHI IOBUTAK (0409 |\ 40q o -
+ 0410) 12 863 669
1. Hepacnopeljenn 200uTas pariy
30 rognsa sy 659 669
341 2. Hepacnopetienn aoButax Tesyhe 0410
OOnHE
Vit YHEUIRE BE3 fIPABA KOHTPONE 0411 B
35 IX. FYBMTAK (0413 + 0414) 02| sagraon | 4923363
350 1. FySuTax pasix romsa 0413 4923363 455054
351 2. ryBuTax Texyhe roauHe 04141 | sesi27 468,309
6. BYTOPOYHA PE3EPBMCARDA W o . -
AYNOPOYHE OBABESE (0416 + 0420 | 0415 %. %3' : V376
+ 0428)
a0 1. B¥TOPOMHA PESEPBACAHA o411 S :
{041740418+0415} - 13 44.560 42820
404 1. Pezepemcarbd 33 HGXHAAE W apyTe 417
BeHeduie 2anoCnesux 18,773 16,783
400 2. Pesepeucaea 32 TROWKDBE Y o418l
rapaHTHOM PoKY
40, oo 400 u 404 3. OCTana OyropauHa Pesepencara 0419 za.oss;i": - 265%?
a1 . A¥TOPOMHE OBABESE (0421 + 0422 0420 -
+ 0423 + D424 + 0425 + 0426 + 0427) 52.103 70.856
410 1. OBasese Koje G MOry KOHBEPTOBATHY | (.0y
Kanuran
1. fyropousi KPESITH W OCTane
pyropouHe 0520E3T NPeMa MATHHHON,
411 (aeo) u 412 (neo} i ety i 0422
¥ 3EMIbit
3. Oyropousst KDEOWTH 1 oCTane
41t (meo) 1 412 (geo) EyTopo-He C0IBE38 NPeMaE MATHUHOM, 04|
ZABMCHWUM W OCTaNMM NOBEITHAM ML
¥ MHOCTpaHCTEY
4, [lyropossin §DE0UTH, 33jM0OBK U S N—
W4 AL (o) ofiaBese 0 OCHOBY THIMHTE ¥ 3CMH e 14 52103 : 70.856
5, [lyropounu KDEmTH, 3ajMosk 4
41% % 416 (qe0) ofasess N0 OCHOBY AMANHTA Y 04251
MHOCTDEHCTEY
413 6. OBIBE3E NO EMATOBIHAM XAPTHAME O | o0
SPRARCCTH

rhrome-axtansinn'/inemmndrhldhnie
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Hanoc
rpyna pauyKa, pasym NO3MLMIA AON|  Hanomena 6poj TperxoaHa ropnHa
Kpajre crawe MoyeTHO CTake
20__. 01.01.20__.
1 2 3 4 5 6 7
419 7. Octane oyroposqe obasese 0427 15
111, OYTOPOMHA NACMBHA BREMEHCKA
49 {geo), ocwm 498 1 495 (geo) PAITPAHMHEFSA 0428
498 8. O[UTOXKEHE NOPECKE OBABE3E | (429 201.362 197.768
. YTOPOYHW OQNOMEHH
495 (aeo) AIPMXOAM 1 NPHMBERE AOHALME |+
A. KPATKOPOYHA PESEPBHCAIA M
KPATKOPOMYHE OBABESE (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 6.314.155 5.821.086
+ 0454)
467 1. KPATKOPOYHA PESEPBUCAHDA 0432 192 173
11. KPATKOPOMHE OHHAHCHICKE )
42, oo 427 OBABESE (0434 + 0435 + 0436 + 0437 [ 0433 438,680 802
+0438 + 0439 + 0440) ol s
1. OGapes¢ o OCHOBY KPEOMTa NpeMa
420 {geo) v 421 (aeg) METHMHOM, 33BHCHIM i OCTANHM 0434
NOBEI3HAM NTHLHME Y 3eMren
2. Obasese NO DCHOBY KPEAWTA NpemMa
420 (peo) v 421 (aeo) MATHYHOM, 3BWCHAM W OCTaNHM 0435
NOBE3AHIM TLMNME Y MHOCTPAMCTBY
422 (neo), 424 {aeo), 425 (aeo), 1 429 | 3. OBapese No OCHOBY KPEAMTA M 33)40B2 0436
(neo) op mua Koja wecy gomahe Gane
422 (neo), 424 (geo), 425 (ae0) N 429 | 4. OGasese N0 0CHOBY KpeaWTa 0 0437
(aec) pomahix Ganaxa 16 1.237.304 1.164.161
5. Kpeautw, 3aiMosn 1w obasese 13
423, 424 (geo), 425 (neo) u 429 (aeo) ittt i wa38) o Er— pee_—
4% 6. OGasese No KPATKOPOUHMM XBPTH]aMA 0439
QO BPEAHOCTH
428 7. Obasesa NO OCHOBY (uAHAHCH]OX 0440
LepusaTa
111, MIPMMIBEHN ABAHCH, [ENO3KTH U
430 KAYLMIE ' acst T 3514 2.706
IV. OBABE3E U3 NOCNOBARBA (0443 +
43, oo 430 sonpipyregigirogirring gl Lo | IIEY 2.157.952 2.034.228
1. OBase3e npema ZOGABLIMMA - )
43t n433 MaTIHA, 3AEMCHA NPABHA MUA W ocTana | 0443 17 52 50
NOBEI3HA ANLA Y 3EMIbM
2. OBasese npema KOBIBLIMME -
432 md34 MATWIHA, 3ABUCHA NPABHA Mua U ocTana | G444
NOBE3AHA NHLA Y MHOCTDAHCTEY
3. OBasese npema nobagrsavmma y :
435 Sy D5 2,011,088 1.867.258
4. DBasese npema qobaeaAHME ¥ 0446
e MHOCTDAHCTEY 146,814 146.920
439 (peo) 5. DGase3e no MeHHLAMa 0447
439 (peo) 6. Octane oSaseae H3 NOCROB3HA 0448
V. OCTANE KPATKOPOYHE OBABE3E
44,45,46, ocnm 467, 47 w 48 (0450 + 0451 + 0452) 0449 18 2.695.458 2.403.438
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Hanoc
fpyna pauywa, pauys No3NUMIA AOR!  Hanomena 6poj TIpersoRna o
Texyha roguxa
Kpajiee Mo Crame
i 2 3 4 5 6 7
44, 45 1 46 ocum 467 1. OcTane xpaTkopouse obasese 6450 18 2.219.93% 1.988.654
2. OBasese o OCHOBY NOPE3a Ha fofaTy .
47,48 ocum 481 o DTN SR FMEOR 04511 49 475,523 | 414.784
3, Ofiaseae o OCHOSY NCPE3a Ha
481 : 0452 19
V1. OBABEIE NO OCHOBY CPELCTABA
477 HAMEFLEHMX NIPOOAIN Wt CPEACTABA 0453
NOCNOBAHRA KOJE JE OBYCTABIBEHD
VI KPATHOPOHHA NACHBHA - -
Wipnckoom e BPEMEHCKA PASTPAHIHERSA hatal (I Z 18.130 14,589
B. TYEMTAK M3HAL BUCMHE
KARMTANA (0415 + 0429 + 0430 + _ _
0431 - 0059) = © = (0407 + 0412~ | 0455 ) s -
9 1 351,25 J77.574
- 0403 - hy " » 2 3351250 2,777.5 0
0408 - 0411) 2 0
E. YKYMHA MACKBA (0401 + 0415 + | o.c0 : R o o
0429 + 0430 + 0431 - 0455} 3.261.230 3.355.006
8% M. BAHEWIAHCHA NACHMBA 457 1 2,973,809 2911.842 y
THERTR, — /
e ¥
o ) %\ / / /
y b o G
@ ﬁ; = Zawd K
= N
paHz 20 TOGHAHE ]
%

Ofipasat; nponicas NPaBHARKKOM 0 CAADHGEM W BopM 05pa3aua PrHAHONCKMX HaBRWTS)a # caapmrHK it Gopmi ofipacua
(Crywbers rnacr PC Bp. 892020}
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Monybasa NPasHo /MLE - NPEAYSETHHK

Mamwan Bpo) 07021747 ILLW& aenatHocT 5813 nus 100002524

Hazue POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD

Ceppwwre BEOTPAL (CTAPW I'PALL), UETHEBCKA 1

BUJTAHC YCIIEXA

3a nepvoa o 01.01.2023. po 31.12.2023. roauHe
- y Xwbagama anHapa -

pyna pauyHa, pavyH NO3MLKMIA ACTE Hanowmena 6poj names
Texyha roguna fipeTxoaua roauya
1 2 3 4 5 6
A. TIOC/IOBHU NPUXOAM (1002 + 1005 + 1008 + |, . : c
1009 - 1010 + 1011 + 1012) 2 - ) 640297 671,042
66 1. NPUXOAN O NPOAAJE POBE (1003 + 1004} wezl = - ket ) 13518
600, 602 1 604 1. Mipsxans of npopaie pobe Ha osahes TPRHLTY 1603 | ' 15,640 . 13,518
R — Tl _ — A, _ . i
& 11, TIPUXOLM Of NIPOJAJE MIPOU3BOJA M YCIYTA | ool i :
(1006 + 1007} ] 502872 | 612421
£ RRLIRY ;mw&‘;xm reomasas MR IS sl _  oseaom £03.105
611,63u6ls |2 NP oA pclale mporasam e e 1007 R B I ...
62 161 APVXOLM O AKTVIBIPAFbA YHIHAKA U FOBE  [1008] ' T 1 3221
- IV. NOBERARGE BPEAHOCTY SATVXA HEAOBPLIEHIX | o0 .. = s —— ..
14 TOTOBYUX MPOM3BOGA o 1143
i V. CMAFbEFbE BPESHOCTY 3ANMXA HEOBPLUEHNX ¥ | o o i
FOTOBYX NPOVU3BOA _ 3.087
64 1 65 V1. OCTANM FOCHOBHY NPUXOSH w5 ' i " T B 11,871
68, ocun 683, 685 1 686 fwmﬂ m BPEARCETR 1012 . won | ' 28.868
5. IOC/IOBHM PACXOAM (1014 + 1015 + 1016 + |, .| / e
1020 + 1021 + 1022 + 1023 + 1024) . B 959884 | 1.053.753
50 L. HABABHA BPEHOCT MPOJATE POBE 1014} 4 TP s
51 1L, TPOLIKOBH MATEPYIANA, FOPMBA M EHEPIIE | 1015 — . - 452‘55:; e 464.826
& 111, TPOUIKOBY 3APALIA, HAKHADA 3APAZA ¥ OCTATM | o | S R _ '
JAUHI PACKOAM (1017 + 1018 + 1019) 29 B _ 291013 _ 293.723
520 P ————— w7 ' 215,404 ' O az3a
521 2. Tmm“ nope3a u aﬂﬁﬁﬂu 03 H3 m “ 1013 _ = i i ) ook e
HaxHaAe 33paga . . e i il
S2 oo 520 521 | 3, OCTanu nutsst DACKGAM H HAKHAZE 1019 - 2312 o 46.865
540 1V, TPOLIKOBY AMOPTHIALIIE w o . | ' '1'09,253 i ' 183,060
58, ooun 583, 585 1 586 EW&?&;?METW 1021
53 V1, TPOLIKOBH MPOVSBOLHVX YCNYTA 02| L, ' 46.957 ' 52,215
54, oo 340 VIL, TPOLLKOBY PESEPBACAHA 1023 : 4,715 : 2;4% .
55 VIIL HEMATEPVIANTHI TPOLLKOBH 1024] 54 ' ' T a4m F O sase

chrama-axtansinn-faammndehldhaiehfnladdanhdfmadadm/httns:/ffin anr aov re/EiFkstarnalFiZahteviPraaledFarmaZaStamnii ?7ahtavOhrazacid= 1/3
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I'pyna pauyHa, pauyn

NO3MUMIA

Hanomena Gpoj

MzHoC

Texyha rogusa

B. NOCNOBHWA QOBMTAK (1001 - 1013) 2 0

I. MOCNOBHM NYBWUTAK (1013 - 1001) 2 0

319.587

382.711

A. ®UHAHCAICKM NPUXOAMW (1028 + 1029 +
1030 + 1031}

10627

2117

3.400

560 n 661

L @MHAHCVICKM NPUXOAM 13 OQHOCA CA
MATHYHIAM, 3ABUCHAM W CCTARMM NOBESAHMM
THALIAMA

1028

IL MIPUXOAN OLf KAMATA

1029

663 u 664

111, NO3MTUBHE KYPCHE PASSMIKE W NO3WTHBHN
EGEKTW BAMYTHE KNAY3YNE

1030

2,100

3.347

B65 v 669

IV, OCTAMKM GHHAHCMICKK NPUXOON

1031

17

53

B. ®UHAHCMICKW PACXOAM (1033 + 1034 +
1035 + 10386)

1032

26

250,054

225,874

560 u 561

L. GHMHAHCWICKIA PACXOAN M3 OQHOCA CA
MATHYHUM, JABUCHIM 1 OCTANMM MNOBESAHIMM
NALAMA

1033

562

1. PACXOOM KAMATA

1034

250.024

563 n 564

111. HETATWBHE KYPCHE PASNWKE W HETATHBHM
EQEKTH BATYTHE KNAY3YTE

1035

30

213

565 u 569

1V, OCTAMM DHAHCAICKK PACXOAN

1036

E. JOBMTAK M3 OMHAHCHPAIBA (1027 - 1032) =
0

1037

W. TYBATAK M3 OHHAHCHPALBA (1032 - 1027) =
0

1038

247,937

222474

683, 685 n 686

3. APAX04M O YCKNABMBAA BPEAHOCTH
DUHAHCHICKE MMOBMHE KOJA CE MCKA3YIE
Mo @EP BPEAHOCTH KPO3 BWIAHC YCNEXA

1039

161.385

583, 585 v 586

WM. PACXOAM O YCKNABHMBAHA BPEAHOCTH
OHHAHCHICKE WMOBMHE KOJA CE MCKA3YJE
NO ©EP BPEAHOCTH KPO3 BMIAHC YCNEXA

1040

67

3. OCTANM NPUXOAN

1041

27

4.921

3541

57

K. OCTA/I PACXOAN

1042

28

2.244

47.130

N. YKYNHA NIPUXOAM (1001 + 1027 + 1039 +
1041)

1043

547.335

Tb. YKYITHW PACXOAM (1013 + 1032 + 1040 +
1042)

1044

1.212.182

1.326.757

M. QOBMTAK W3 PELOBHOr NOC/NIOBAHA NPE
OMOPE3MBAbA (1043 - 1044} 2 0

1045

H. F'YEMTAK #3 PEJOBHOI NOC/NOBAA MNPE
OMOPE3MBAILA (1044 - 1043) =0

1046

564.847

Ho. NO3WTUBAH HETO EQEKAT HA PESYNITAT NO
OCHOBY AOBMTKA NOCNOBAH:A KOJE CE
OBYCTAB/bA, MPOMEHA PAYYHOBOACTBEHMX
NONMTHAKA M HCNPABKH MPELLAKA U3
PAHWMINX NEPMOAA

1047

27

314

239

59- 69

0. HEFTATMBAH HETO EQEKAT HA PE3Y/ITAT NO
OCHOBY FYEMTKA NOC/OBAHLA KOJE CE
OBYCTAB/bA, NPOMEHA PAYYHOBOACTBEHMX
MOMUTHKA ¥ MCNPABKH MPELLAKA U3
PAHWMIKX NEPUOOA

1048

28

. IOBMTAK NPE ONIOPE3NBAIbA (1045 - 1046 +
1047 - 1048) 2 0

chrame-axtensinn:linemmndehldhniehfniaddarhdfmadadm/httns /ifin anr aov ralFiFksternalFiZaht
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Hanoc
Fpyna pauyna, padyn NO3HLWIA Aon Hanomena 6poj
Texyha roguna fipeTxoaxa roguHa
1 2 3 4 5 6

P. [YBUTAK NPE ONOPE3MBAIbA (1046 - 1045 + |,
1048 - 1047} 20 : 564.533 487,150
€. NOPE3 HA JJOBMTAK

721 1. TIOPECKM PACXOL NEPHOLA 1051

722 gyr. canao 1. OANOEHK NOPECKH PACXOAM NEPHOLA 1052 3,564
722 not. @ango 111, DATIOKEH NOPECKM MPHXOSM NEPVIOTA 1053 o 1841

23 T. MCNIAREHA NAYHA NPHMAIBA 1054
NOCNOQABUA
. HETO JOBMTAK {1049 - 1050 -1051 - 1052+ |, ..o
1053 - 1054) 2 0 a a
¥. HETO FYBMTAK (1050 - 1049 + 1051 + 1052~ |, .. .
1053 + 1054) 20 568.127 468,309
L HETO SOBATAK KO3 NPANAZLA YUELIRMMA BE3 1057
MPABA KOHTPONE :
11, HETO JOBMTAK KO NPANALA MATHHHOM o
NPABHOM NALY :
181, HETO FYBUTAK KOM FIPHNALA YHEWRAMA BES | /o
NPABA KOHTPONE :
1V, HETO FYBMTAK KOJM NPHNAZLA MATHMHOM 1060
MPABHOM LY
V. SAPAZA MO AKLIAA
1. OCH08HA 33pa5a NG aKLMjK 161
2. ¥MareeHa (passoend) 30pana nNo akuinu 1062 i

7/
¥
faua 20 roguHe

O6pazau nponucas TIE3BAHIKOM O CAATHMHM M GOpMI 00pa3aUa GrHAHCHICKIX MIBSWTAIA W CAAPHOHM 1 DOopMe obpacia

{Crymbenw rracam PC Gp. 8972020}
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Monyrasa NPasHO NHLE - NPEAY3ETHHK

MaTin Gpoj 07021747 Iz.i.w;pa nenatocTy 5813

nus 100002524

Hazus POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD

Ceamwre BEOTPAL (CTAPU IPAQ), UETHEBCKA 1

U3BELLUTAJ O OC

3a nepvoa o 01.01.2023. po 31.12.2023. roauxe

- y Xubagama AuHapa -

'AJIOM PE3YJITATY

Tpyna pauywa, pauyH

NO3UUNIA

HanomeHa 6poj

Hanoc

Texyha roausa

fipeTxoana rogusa

2

A. HETO PE3YNTAT M3 NOCNOBAHKA

L. HETO JIOBWTAK (AQN 1055)

2001

1. HETO FYBWTAK (ADN 1056)

2002

553,12?

| 468.309

6. OCTANMH CBEOBYXBATHH AOBHMTAK MKW
FYBHUTAK

a) Crasxe woje nehe BuTn pexnacndmKoBaKe y
Bunawc ycnexa y Gyayhnm nepnoguma

330

1, NpoMere pesanopu3aUnie HEMATEPHJANHE UMOoBHHE,
HEKDETHWHE, NOCTPOjEHEa W OnpeMe

a) noschaie PESANODHIAUMOHIN DE3Epan

2003

12

1232

2.763

6} CMaEHHE PeBANDPHSALMOHIK DE3EDEN

2004

12

4.722

307

2. Axcryapcxi goSuum uny ryBaLmM N0 OCHOSY NNAHOBa
LEDUHNCHAK NDHMAHLA

a} pobuum

8920

7711

B} ryGuum

2006

333

3. foBuuy wan rySuuM no ocHoBY yAena y ocTanos
cBeoGyxBaTHOM SOBUTIY Wik FyGHTKY NDIADYMEeHIX
OpYWTasa

2} aoBum

2007

6} ryBuum

2008

6) Craexe woje HakHagHO MOry GHTH
p ¢ yB ycnexa y Syayhum
nepuoanMa

332

1. fobuuwm wam ryGuun No OCHOBY YNBraka y BRacHiuxe
MHCTPYMEHTE KANWTana

a}) aofaum

B) ryGuaum

2010

334

2. [oBuup wam rySuumn NO OCHOBY NpepavyHa
DUHEHCHICKIAX M3BELITA]E WHOCTPEHOT NOCNOBaKLS

a) pobuum

201t

6) rySuupn

2012

rhrama-axtansinn://nemmndel

hidhniahfnladdachdfmadadm/httns: /ffin anr anv re/FiFkatarnalFiZahtev/PranladFarmaZ aStamnii?7ahtevOhrazacld=
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H3Hoc
Tpyna pauyHa, pauyH no3numia aon Hanomexa 6poj
Texyha rogusa MNpeTxoaxa roguHa
1 - 3 4 s 6
3. [obuum #n ryGuun 00 MMCTDYMEHATA 3AWTHTE HETO
YRArEKEA ¥ MHOCTPAHO NOCNOBaHE
5 a) pobwan 2013
&) ryBuum 2014
4. Nofuus wam ryGHUM No OCHOBY WHCTPYMEHaTa
P {xeumira) Toxa
206 a) pobuus 2015
6) ryBum 2016
5. OoBuy WM rySiuumM RO OCHOBY X3PTHE 08 BPEAHOCTH
Koje ce BpegHyly NO DEep BPEOHOCTH KPO2 OCTanu
yKyNaH pesyaTart
337
a) aobuum 2017
6) ryGuwm 2018 &7 649
L OCTANK BPYTO CBEOBYXBATHM [OBHTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2,163 9.518
2018) =z 0
{1, OCTAMMA BPYTO CBEOBYXBATHM MYBATAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +
w120
[11. OONOMEHA NOPECKK PACKOL HA OCTANK 2021
CBEOBYXBATHM JOBHTAK WNK TYBHTAK NEPHOOA
IV, DANOXEHA NOPECKK NPHXOI HA OCTAMNM 2002
CBEOEYXBATHM JOBUTAK MMM MYBUTAK NEPHOLA
V. HETO OCTANY CBEOBYXBATHM AOBUTAK (2019 - 2023
2020 - 2021 + 2022} = 0 2,163 9.518
V1, HETO OCTAM CBEOBYXBATHM TYBMTAK (2020 - 2024
2019 + 2021 - 2022) 2 0
B. YKYMNAH HETO CBEOBYXBATHHW PESYNTAT
NEPHOOA
1. YKYNAH HETO CBEOBYXBATHN JOBUTAK (2001 - 2025
2002 + 2023 -2024) 2 0
{1. ¥KYNAH HETO CBEOBYXBATHMW MYBUTAK (2002 - 2026
2001 + 2024- 2023) 2 0 565.964 458.791
. YKYNAH HETO CBEOBYXBATHM JOBATAK WK
YBWTAK (2028 + 2029) = AOIN 2025 = 0 wan 2027
AOM 2026 >0
1. NpUNACas MATHYHOM NPSBHOM LY 2028
4
2. Mlpunncas yuewmhniea 5e3 npasa KOHTPONE 2029 @CKG'H@L P //
A3 ' o |
/23” = / L //
¥ 3 b W
2 NATMTHUR
naHa 20 rofuHe 2 BEQTP AR :
0 2 .5_57'“
Gy 2 o
ity » 135
MauammWmno«owmun@muoﬁpazmmmm:mrajauwu@mnoﬁpamac‘ramm ja 33 NPUBPERHD APYWTEA, 33ADYTE W NDEOYIETHMKE

{Crywbenss rnacs PC Gp. §9/2020).

r:hmma-au'rans:inn'ﬂmmmru‘irhld!'miahfnladrlanhdﬁnadadm!hhma-ﬂ‘ﬁn anr anv re/FiFksternalFiZahtev/PraaladFarmaZ aStamni 1?27ahtevOhrazacld= 212
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Monytasa NPasHO NHUE - NPEAY3ETHHK

Maun 6p0) 07021747 Jwwpa nenatioc 5813 |nvs 100002524

Hazss POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU I GRAFICKU DELATNOST BEOGRAD

Cezimute BEOMPAJ] (CTAPW I'PALL), LUETHHCKA 1

N3BELLTAJ O TOKOBUMA TOTOBWHE

y nepuogy oa 01.01.2023. po 31.12.2023. roanHe

- y XWbagama AuHapa -

Hawnoc
MNoanuywja Aon
Texyha roausa NpeTxogHa rognHa
1 2 3 4

A. TOKOBM NOTOBHUHE M3 NOCNOBHUX AKTHBHOCTI
1. TIDMAKEI FOTOSKHE M3 MOCNOBHMX BXTMEHOCTH (1 20 4) 3001 697.065 o 728,535
1. FpOAA]a M NPUMILENIA BBSHCH Y 3EMILI 3002 684.126 . o 714,971
2. Npogaja v NPUMILeHH ABAHCH Y MHOCTPaHCTBY 3003 8.382 . 12,503
3. TIpHMILEHE KaMATE M3 NOCROBHUX aKTUBHOCTH 3004 .
4. OCTanm NPUKEN M3 PELOBHON NOCNDB3LA 3005 4.557 1.061
11, Canusk roTosu-e M3 nocnosHmx akTusxecTH (1 ao 8) 3006 751.848 810.737
1. McnnaTe ROGABMRAWMMA W LATH BBAHCH ¥ 3EMMLH 3007 515,131 540.932
2. Micnnate o6asmauwiMa W BaTH ABIHCH Y WHOCTDOHCTEY 3008 6.337 . 11.044
3. 3apage, HAKHAZE 33P303 W OCTANK NWLHIY PACKOSM 3009 221.076 249,697
4, NnaheHe KaMate y 3eMmnsn 3010
5. MNnahexe kaMate y MHOCTPAHCTBY 3011
6. Nopes Ha gofuTak 3012
7. ORAMEN NO OCHOBY OCTANMX JABHIX NPHXOZ3 3013 | 9.304 . 9.064
8. DCTanM CLANMBM M3 NOCNOSHIAX KTHBHOCTH 3014 |
{11, HETO NPUNKE FOTOBHHE W3 NOCNoBHMX axTHeHocTM (I - 1T} 3015
IV. HeTo oans roTosise 13 nocnoswux axTusHoc (11 - 1) 3016 54.783 82,202
B. TOKOB# NOTOBMHE M3 AKTMBHOCTH WHBECTHPAHLA
1. MipwAHEK rOTOSIHE W3 BKTHBHOCTH WHBECTHPAKD (1 80 5) 3017 71 1.923
1. Npogaja akuMia v yaena 3018
2, fipoRala HEMATERHIANHE UMOBMHE, HEKDETHIHA, NOCTPOJEILE, ONpEME U 3019
GHONOWKKX CPEACTEBA 723 1.923
3. OcTanm DuHHCHICKI NNACHMAHK 3020
4. NpUMMEHE KAMATE W3 ALTHBHOCTTH WHBECTHDAHE 3021
5. NMpuMrsee RBMEEHEE 3022
[1. OQnvSH TOTOBWHE W3 AKTUBHOCTH WHBECTWPaNLA (1 B0 3) 3023 5
1. Kynoswsa axuuja 1 yoena 3624
2. Kynoeuma puj HMOBHHE, HOKDETHHE, NOCTROjEtLE, OMPEME W 3075
BUoNoWKKX CPeacTasa

rhrome-axtensinn /laammndrhldhniehfnladdachdfmadadm/httns:/ffin anr anv re/FiFkstamnalFiZahtav/PranledFarmaZaStamnii?7ahtevOhrazacid= 112
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Moanymja Aon
Texyha rogusa NpeTxoaHa rogmHa
1 2 3 4
3. OcTanit DUHIHCAICKW NASCHaHK 3026 5
[11. HETC NPWIHE MOTOBMHE W3 BKTUSHOCTW MHBECTUPAHA (1 - 11) 3027 718 1.923
IV, HETO QANMS MOTOBMME M3 BXTHEMOCTH WHBECTUPaHA (11 - 1) 3028
B. TOKOB# NOTOBMHE U3 AKTUBHOCTH ©UHAHCHPABA
L. TIpHAMEM FOTOBHHE ¥3 BKTABHOCTH (hukHasCMpalea (1 2o 7) 3029 54.500 9,000
1, ¥Yeehaiua OCHOBHOP KanuTana 3030
2. [lyroposHM KDRIHTH Y 38MIBi 3031 54.500 59,000
3. [lyrOpOMHM KDEAITH Y MHOCTPAHCTBY 3032 -
4. HpaTeopotHA KDESUTI Y 38MIbH 3033
5. HpaTkopo'HiM KDEIMTI Y HHOCTRaHCTSY 3034
6. Octane ayropouse ofasese 3035
7. Ocrane kpatkopouse obaseze 3036
11, Oanuan roToswHE M3 AKTHBHOCTH QuHANCMDaL3 (1 a0 8) 3037 233 587
1. OTKYN CONCTBEHMX SKUM]A H yaENa 3038
2. [yropouHK KDEIUTH Y 38MIbi 3039
3. Lyroposism KDEZATH ¥ WHOCTDAHCTEY 3040
4. HpaTkopo'HM KPESATH Y 308N 3041 333 587
5. KpaTROPOSHN KPEGHTH Y HHOCTRaHCTEY 3042
6. Octane ofiasese 3043
7, DUHAHCACKN AN 3044
8, Micnnahene auaunenae 3045
111, HETO TPANNE FOTORMHE M2 AKTUEHOCTH (usiancipara (1 - ) 3048 54.267 58.413
IV, HETO OANME rOTOSMHE K3 SKTHBHOCTH GuHancparea (11 - 1) 3047
I. CBETA MPH/INB FOTOBMHE (3001 + 3017 + 3029) 3048 52,288 789.458
. CBETA OANMB rOTOBMHE (3006 + 3023 + 3037) 3049 752.086 811.324
. HETO NPWAMB FOTOBWHE (3048 - 3049) = 0 3050 202
E. HETO O41MB NOTOBMHE (3049 - 3048) 2 0 3051 21,866
. FTOTOBHMHA HA NMOYETKY OBPAYYHCKOI NEPHOMA 3052 23824 44,839
3. NO3NTUBHE KYPCHE PASNIMKE NO OCHOBY NPEPAYYHA MOTOBMHE 3053 324 1,055
W. HEFATMBHE KYPCHE PAS/IMKE NO OCHOBY NPEPAYYHA rOTOBHMHE 3054 14 204
1. TOTOBMHA HA KPAJY OBPAMYHCKOT NEPMOAA (3050 - 3051 + 3052 + 3055
3053 - 3054) BLzd
¥
naqa 20 roguHe
\yu“’b’;(o H y * \;
mmnmmmnmmummmmmﬁuwnnmu@mmm Ha apy , 330PYTE U NP
(Crywbens rnac-mk PC™ Bp. 89/2020).
i
-
1?7ahtevDhrazacid= 2107
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Monybasa NPaBHO AKLE - NPEAYZETHHK

Matuann Bool 07021747

Iu.kma nenatHocT 5813

|nws 100002524

Hazus POLETIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU I GRAFICKU DELATNOST BEOGRAD

Cegimure BEOUPAL (CTAPU IPAA), UETHILCKA 1

U3BELLTAJ O MPOMEHAMA HA KATUTAJTY

3a nepuoa oa 01.01.2023. go 31.12.2023. roauHe

- ¥ Xurbafama avHapa -

EmmcHona npemuja n
onuc Oumln;n K;r;l:n 3;;;;vna 30 ;crm m:;) ynmcann a{uwum;t:;m (ow 306 %
Mosmunja AOn Aon AOT 5 Aon 32)
1 2 3 4 5
Crame Ha gax 0101, :
L e — 4001 1,406,612 4010 4019 4028
EchexTit PETPOAKTUEHE HINpAEKE
2 MATEDUIANHO 3HA4ATHING (PELEKa W
' NpoMeHa PavYHOBOACTERHMX 4002 4081 4020 4029
nonKTUKa
KOpHrosaso nOYETHO CTalke Ha
% ‘;:"zf“"’“—-‘ oanne (P-6P. | 4003 1406612 |4012 a021 4030
4. jHeCrgoneey ___ropem 4004 4013 4022 431
5 Crawe Ha aad 31.12.
: roguHe (p.6p. 3+4) 4005 1.406.612 4014 4023 14032
EdbexTi PETPOIKTHEHE WCTIDaBKE
& MATEPIANHO 3HAUAJHIK TDELBKA W
) TIPOMENT PAUYHOBOACTBERMX 4006 ja0ts 4024 4033 §
NOAKRTHKE :
KOpMroBaHo NDYETHO CTAME Ha
* :f;f‘m‘— ropune (PSP | 4007 1406612 4016 4025 4034
8. HeTo npoMene y TOQMHA 4008 Haoty 4026 .. an3s
s Cramwe Ha pad 31.12,
. rogusue (p.6p. 7+8) 4009 1.406.612 4018 4027 14036

chrame-extensinn/lnemmndchldhniebfnladdarhdfmadadm/httns /ffin anr anv re/FiFkstarnalFiZahtaviPraaladFarmaZaStamnii?7ahtavOhrazacld=
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Pes. . v
onwc ﬁmiuuep.;;;&uwﬁ Hq:am;:pebm;‘;;uﬁmnx Fy6uTax ( 35) !Ileu::ﬁurlpan
NMoanynja Aon Aon AON Aon
1 6 ) 8 9
L. Crawe va pan 01.01. roguHe 4037 TI6.936 4046 &89 4055 4.537.485 4064
EhosTi peTROBKTIHEHE WCNpasKe
2 HATRDM]ANNG 3HBHBJHUX TPEWAKE M 4038 lapa7 a056 4055
NPOMEHA PAYYHOBGACTEEHUX NONUTHIE
01.01.____roawwe (p.6p. 1+2) 4039 736936 | 4D4B 860 4057 4537485  |4066
4. [Hevonpomesey ___ roguu 4040 1572 lapas | 4058 385878 |4067
5 Cramwe ua an 31.12. roguHe . ;
* l(p.Bp. 3+4) 4041 738508 4050 660 4059 4923363 4068
EhexTi PETPOSKTHSHE MCTIpaBKe
6. MATEDMIANHO 3HAYATHUK FPELEKSE g
TIPOMEHA PaYYHOBOACTEEHMX NONHTHKS e |l 60 059
7 KOPUroBaHo NOMETHO CTAE Ha AaH s —— - -
’ 01.01. roamue (p.6p. 5+6) 4043 738508 14052 669 4061 4,923.363 4070
8. |Hetonpomeney ... roaMkM 4044 5549 4053 40862 566127 |dom
9 Crasee Ha gawt 31,12, roguHe i i
- {p.6p. 7+8) 4045 732959 {4054 4063 5.491.490 4072

669

rhramea-extansinn/inemmndrhldhnirhfnladdachdfmadadmihttns:/ffin anr nnv re/FiEksternalEi7 ahtav/PranladFarmaZaStamni?7ahtevOhrazacld= 213
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Ty6uTan naHag sucHKe
Yrynwo {(ogrosapa noswuymin kannTana (ogrosapa
onuc AOMN 0401) (xon. nosuymju AOTN 0455)
Nosuuwia AOM | 2+3+44+5+6+7-8+9) 20 | apn | (xon 243+4+5+6+7-
B+9)<0
1 10 11
Crawe Ha gas 01.01,
= 4073
ropue o 2.393.268
Edpextit pETPOBKTHERE HITIDABKE
2 MATEDMIANKD 3HBMBIHIX MPeWaKa s
it nposena pavyHosoacTees (4074 | 4083
KopuroBasa NOYeTHO CTarke
3. Ha pax 01.01. roguHe
(p.6p. 1+2) e 4075 4084 2.393.268
4, HeTo npoMeHe FOMMHI
el £ EEE 4076 4085
5. Cramwe na nad 31.12.
roauke {p.Gp. 3+4) 4077 4086 2777574
EdesTit pATPOBKTHEHE BINPABKE
6. MATEDHanHo IHSIHUX FPewaKa
W NpoMena padyvosoacTsennx | 4078 o 4087
NONUTIKA
Kopurosaso noveTHo Craie
7. Ha pgax 01.01. rogMHe o
S— J72574
(p.6p. 5+6) Rl - 2
8
Heto npomexe ¥ TOEHHN 4080 | 4089
g9, Crare Ha fgad 31.12, : "
roguie (p.6p. 7+8) 4081 4090 3.351.250
¥
paHa 20 rogHHe

O6pasay nponucan NpasHAHMKSM 0 CADwMHH K Gopmi 00pazaua GuHIHCHON MIBRWTaJA 1 caaprosi W Sopuu opacya C

(,CnywGexs rnacHuk PC" Gp. 89/2020).

¥ NPUBPELHa OpyTEa, 3a00YIE i NDEZYIETHUKE
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SJJOJIINTUKA A.1.“ BEOIPA]L

HAIIOMEHE V3 ®MTHAHCWJCKE M3BEIITAJE
3A 31.12. 2023. TOOVIHE



+JJOJINTUKA A.J1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(C6u usnocu cy uspaxenu y xusadama PCLI, ocum ako Huje Opykuiije HA3HAUEHO)

1. OIIITE UH®OPMAILIMJE

»llommtuka“a.n. (Y naseem Tekcry: [IpymTBo) ocHoBaHo je 25. janyapa 1904. roanHe Kana je MOKPEHyT
MCTOMMEHHM IHEBHM JicT. Ha ocHOBY mporpama BiiacHWYKe TpaHc(opMaluje, cTaTycHe, YIpaBJbaykKe U
opranmzaione, ,Jllomutuka® a.g. je 1997. rogmHe mocTana akOMOHApCKO npymrTBo. JlaHac je
aKIIMOHAPCKO APYIITBO y BIacHUIITBY Bumie on 6.500 akmmoHapa koju mocenyjy 14.066.121 axmwmja.
Hajsehn akimmonapu cy PermyOnmuku ¢oHI 3a IEH3HMjCKO M WHBAMACKO OcUTypame, Penmyomuka Cpouja,
Axumonapcku ¢onz a.n. beorpan, PenyOnuuku ¢ona 3a 3apaBcTBeHO ocurypame, ['pan beorpan, JIT
Enexrponpuspena Cpouje, [TMO doux Penyonuke Cpbuje, Haumonanna ciryx0a 3a 3arolisbaBarbe,

HJIb Komepuujanna Oanka a.n., AWK 6anka a.1. Y noceiay manux akipoHapa ce Haja3u Buile ox 12%
BJIACHUINTBA. AKIIMjama ce Tpryje Ha beorpasckoj 6ep3u.

MunucrapcrBo npuBpesne je 14.11.2013. roxuHe NOIHENO WHHULM]aTUBY 3a IOKPETame IOCTYIIKA
npHUBaTH3alMje AKIMOHAPCKOT APYIITBa ,JI0NHTHKA® 32 HOBUHCKO-M3JaBauKy U IpadHUKy ACIATHOCT, a
on 27.12.2013. no 02.09.2014. ronune JIpymTBO ce HAIA3WIO Y PECTPYKTYpPHpamy Tako Ja je 1O OBOT
Jatyma Owio 3amtiheHo oJ] MOCTYNKa IPHHYIHOT M3BpLICHa W MpHHYyAHE Hamtate. [locie centemOpa
2014. rogmHe OBa 3alITHTA j€ TPOIYXKeHa 10 Kpaja Mmaja 2015. rommHe y ckimagy ca 3akOHOM O
npuBatu3anuju. Y 2015. roquau Ilonutrka a.n. je HaBemeHa Kao jemHO on mpemy3eha ox crparemixor
3Ha4aja y Ommynu Bname PC ox 29.05.2015. rogune, a 30. meriemOpa 2015. roguHe goHET je 3akibydak o
KOHBEp3HjU MoTpaxuBama Penydmuke CpOuje ox kommnanuje [lomutuka a.u. y usnocy on PCJI 205
MHJIHOHA y KanuTan komnanuje. [locie 3acroja y chpoBoljery miaHa (UHAHCHUjCKE M OIEepaTHBHE
koHconuaanuje Tokom 2015. u 2016. ronune, a kako je pauyH [lonuruke a.n., Kao jeqHor ox mnpenyseha
O]l CTPATEIIKOr 3HaYaja 3a JapraBy, Ouo 3amtuheH o Onokane mo maxa 28.05.2016. roauue, aHaIM30M
€KOHOMCKO — (PMHaHCH]CKOT cTama npenyseha je yrepheHo na, nako padyH HUje y OJOKaau, HaroMuiIaHe
obaBe3e, mo4yeB on obaBe3a HpeMa jaBHUM MpuxoguMma (MOpe3d ¥ JONPUHOCH), Ka0 W IPYTUM
nosepuonyMa (KpexuropuMa u jpobaBibaunMa), rmocroju mnpereha TpajHuja HecrmocoOHocT ruiahama, Te
[NonuTHka a.]1. MOJHOCH NPEAJOr 3a MOKPETalke MNPEACTEYajHOr MOCTYNKa y CKIady ca yHampen
MPUIIPEeMJbEHIM TUIaHOM peopranuzanmje. [lo Pememy Opoj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016., 3. Peo 41/2017 ox 13.12.2017. u 8. Peo 2/2021 ox 24.03.2021. IIpuspenHor cyna
y beorpany, 3a [Tonutuky a.a. je MOKPEHYT NPETXOIHHM ITOCTYIIAK paJd HCIHTHBAKbA HCITYEBEHOCTH YCIIOBA
3a OTBapambe MOCTYIKa CTeuaja y CKIIajly ca yHarpe npuipemMibeHuM 1ianoM peopranusanmje (YIIIIP), y
kome ce [lonuTrka a.1. Hanas3u a0 kpaja 2023. roauHe U 1ajbe.

Ha mpemior Munucrapctsa npuspeze, Biaga Penyonuke Cpouje 05. anpuna 2018. noHocu 3ak/byyak y
KOME je carjlacHa Ja ce moTpaxkuBama Pemy0Onunke CpOuje n octanux moepmiaia npema [lomutunu mo
OCHOBY jaBHHMX IPUX0Ja, Y U3HOCY oA 746 MWiIMOHa JMHApa, KOHBEPTYjy y TpajHu yjor PemyOnuke
CpOuje u ocTalux CTULAOLA aKIHja y KanuTany [pymTea, mro he MMaTH NO3UTHUBAH edeKar Ha KamuTal
u nenuMuuHO he monpasutn ¢uHaHCcHjcKy nosunujy Ilonmntuke. HaBenena koHBep3Hja M3BpILIEHA je Y
HOoBeMOpy 2018. ronuse.

OcHOBHa [ENaTHOCT KojoM ce JpymTBo 0aBH je IMpyXame ITaMIIApCKUX YCIyra y CBOjOj MOAEPHO
OTIpeMJbEHO] IMTaMIIapHjH, Koja ce Hana3u y Kpmaun cenaM Kuimomerapa oJ] TUpeKIHje.

Cenuure [Ipyiursa je y beorpany, ynuna Lerumcka 6p.1.
Maruunu 6poj Jpymrsa je 07021747 , a nopecku uneHtudukanuonu 6poj 100002524.
Ha nan 31. nenem6pa 2023. rogune [JpymrBo je umaino /97 3anocinenux, (Ha nan 31. nenembap 2022.

roguHe Opoj 3amocnenux y Jpymrey 6wo je 207, Ha nan 31. nenem6ap 2021. roguHe Opoj 3amOCICHUX Y
JpyurrBy 6wmo je 221).
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(CBu usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

2.

2.1.

OCHOBE 3A CACTAB/JBABLE W MNPE3EHTAIIMJY ®UHAHCHJCKUX
MN3BEIITAJA U PAYYHOBOJACTBEHU METO/{

OcHoge 3a cacTaB/bambe U NIPe3eHTANN|Y (PMHAHCHjCKUX U3BeIITAja M PAYYHOBOACTBCHH
MeToJ y CKJIAAy ca NPONMcaHoM Ba:kehoM 3aKOHCKOM peryJiaTHBOM O PaYyHOBOJCTBY H
Baxxehum mehyHapoauum cranaapauma

[IpaBna muna u npexy3etaniy y Peny6mmi CpOuju cy o6aBe3HH a Bo)eme MOCIOBHUX KIbUTA, IPU3HABAE U
NpOLCHIBakbe HMOBUHE M 00aBe3a, NPHXOJa M pacxola, CacTaBjbame, INPUKA3HBAWkE, NOCTaBJbAbBE H
obenojamuBame (PUHAHCHJCKUX HM3BELITaja BpLIC Yy CKJIaAy ca 3aKOHOM O PayyHOBOJCTBY (y HaJbeM TEKCTY:
»3aKOoH", o0jaBsbeH y ,,Ci. rmacauk PC* 73/2019 u 44/2021 — np. 3akoH), Ka0 M y CKJI3Jy ca OCTaJIOM
HNPUMEEHUBOM MOA3aKOHCKOM PEryIaTHBOM.

JlpyImITBO Kao BENMKO NpPaBHO JHIle, npuMmemyje MelhyHaponHe cranzapae (GUHAHCHJCKOT H3BEIITAaBaMba
(MC®MW), koju y cMuUCITy HaBeZIeHOT 3aKOHa, 00yxBaTajy OKBUD 32 IPUIIPEMathe U NPUKa3UBabhe (PUHAHCH]CKUX
m3gemtaja  (OxBup), Melynaponne pauyHoBoxacrBeHe crangapae (MPC), Mehynaponne crannapae
¢unancujckor m3BemraBama (MCOUW) u ca muMa noBe3aHa Tymauema, nzfara ox Komurera 3a Tymaueme
pauyHoBojcTBeHHX craHnapaa (MPPUL]) , HakHamHe MMEHE THX CTaHAapia U ca HbHUMa IOoBe3aHa TyMmaderna,
onobpena on Ombopa 3a mehyHapomHe pauyHoBOAcCTBeHe craHmapae (Ombop), 4wju je MpeBOA YTBPOUIO H
00jaBUII0 MHHUCTAPCTBO HAIUICKHO 32 MOCTIOBE (PMHAHCH]a.

Boheme mocIoBHUX KbUra, IPU3HABame M BPEAHOBAKE MO3UNNKja Y (PMHAHCHjCKMM HM3BEIUTajuMa (MMOBUHE H
obaBe3a, Npuxo/ia 1 pacxoia), CacTaBlbaibe, J0CTABIbALE U JABHO 00eNoambrBambe (PUHAHCH]CKUX M3BELITaja U
TOVIIET U3BEIITaja O IOCIOBakY CE BPLIM Y CKJIALy Ca 3aKOHCKOM U NPO(ECHOHAIHOM PEryJaTHBOM Koja
nojipazymeBa npumMeHy MehyHaponnux cranpapaa ¢uHancujckor usBemraBawa (MCOU), Mehynapoauux
pauyHoBoicTBenux cranaapaa (MPC) u KosientyamHor okBupa 3a (DMHAHCH]CKO H3BEINTABAIKE, Kao U
TyMauema nu3jara oji crpaHe Komurera 3a Tymaueme padyHoBoAcTBeHHX crangapaa (MPPUL), uuju je npeBox
YTBPAWIO M 00jaBUJI0O MUHUCTAPCTBO HAIJICKHO 3a OCIIOBE (PMHAHCH]a.

Pememem MunucrapctBa ¢uHancuja Pemybmmke Cpb6uje o yrBphuBamy mpeBoga MCOU 6poj 401-00-
4980/2019-16 ox 21. HoBembOpa 2019. romune (,,Ciayx0enu rmacauk PC“ O6p. 92/2019) yrtBpheH je 3BaHMUaH
npeBog MCOU. [Ipesog MCOU xoju je yrBpauio u 06jaBmiio MuHHCTapCcTBO (pMHAHCHja unHE KoHnenTyamHun
OKBHD 3a (DMHAHCH]jCKO M3BeIITaBamke, OCHOBHU TekcToBH MPC, ocHOBHHU TekcToBu MC®U m3matu oxg Oxbopa
3a mehynapoane pauyHoBonctBeHe cranmapne (MACDH), kao u tymadema m3nata on Komurera 3a Tymaueme
cranpapaa (MOPUIL]) y obnauky y KojeM cy M3[aTH, OJHOCHO YCBOJEHM M KOjU HE YKJbydyjy OCHOBE 3a
3aKkJby4HBame, papaljene npumepe, CMEpHUIIE, KOMEHTape, CypOTHA MUIILJBEHA U APYTU AOIYHCKHA MaTepujall
KOjH MOeE J1a Ce YCBOjU Y BE3H Ca CTaHJapuMa, OJHOCHO TyMayelhuMa, OCHM aKo Ce U3PUYUTO HEe HABOJM JIa je
cacTaBHHM JIeO CTaHIapia, OJHOCHO TyMmauema. HaBenenu npesog MCDU ykibydyje cBe usmene u nope MPC,
MC®U u Tymadema, KOju Cy CTYNHJIM Ha CHAry 3a TOAWIIGE IEpHoJie KOjU MOYMIbY Ha JaH wid HakoH Ol.
janyapa 2018. ronuHe, OJHOCHO KOjU ce IPUMEmbYjy 01 (UHAHCH]CKMX M3BEITaja 3a TOANHY KOjU CE CacTaBIbajy
Ha f1aH 31.12.2018. ronune.

OBu MCOMU ce cxomHo HaBeneHoM Pememy MuHucTapeTBa (GMHAHCHja TPUMERHY)Y TOYEB 0 (PHMHAHCH]CKHAX
M3BEIITaja KOjH Ce cacTaBJbajy Ha maH 3 1. gemembap 2020. roguse.

duHaHCHjCKM U3BELITAjU CY CACTaBJbEHU Y CKJIaLy ca HayeloM HCTOPHjCKOT TPOILIKA, OCHM aKo je Apyraduje
HaBEJICHO y PavyyHOBOJICTBEHHUM IOJIMTHKAMa KOj€ Cy JIaTe Y 1ajbeM TEKCTY.

JlpymtBo je y cacTraBibatby OBUX (DMHAHCHJCKMX H3BEINTAaja MPUMEHHUBAJIO PAadyHOBOJCTBEHE MOJHMTHKE
obpasznoxene y Haromenu 3.

VY ckiany ca 3aKOHOM O padyyHOBOJCTBY (PMHAHCHjCKU M3BeIITaju JlpymTBa cy McKa3aHH y XHJbajaMma AWHapa.
Junap npencraBiba 3BaHUYHY H3BEIITajHY BanyTy y PemyOmuiu Cpouju.
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(C8u usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

2.

2.1.

2.2

2.3.

OCHOBE 3A CACTAB/JBABLE W MNPE3EHTAIIMJY ®UHAHCHJCKUX
MN3BEIITAJA U PAYYHOBOJACTBEHU METO/{

OcHoBe 3a cacTaB/bambe U NIPe3eHTANN|Y (PMHAHCHjCKUX U3BeIITAja M PAYYHOBOJACTBCHH
MeTO/ y CKJIAAy ca NPONMCcaHoOM Ba:kehoM 3aKOHCKOM peryJiaTHBOM O PAaYYHOBOJCTBY H
Baxxehum Mel)yHapoaHum crtanaapauma (HaCTaBak)

Wzy3eB kako je HaBeIeHO HIDKE, (UHAHCHjCKH U3BemTaju JlpymTBa cacTaBbeHH Cy Y CKIamy ca
Melynapoauum crangapauma puHancujckor usBemrasamba (MCDOU). GuHaHCH]CKU M3BELITAjH CY CACTABILEHU
npemMa KOHLIENTY UCTOPHjCKUX TPOLIKOBA MOM(HKOBAHOM 32 peBaOpU3aLIT]y.

JpymTBo je cacTaBWIo OBe (PMHAHCH]CKE M3BEINTAjC Y CKIAAY ca 3aKOHOM O PauyHOBOJCTBY KOjU 3aXTeBa Ja
(bMHAHCHjCKY U3BEIITajU Oyay NMPHUIPEMIbEHH y ckiany ca cBuM MCOU kao u npomucuma M31aTUM O]l CTpaHe
MunucraperBa ¢unancuja Penyonuke CpOuje. Mmajyhu y Buay pasnuke usmel)y oBe JBE peryiiaThBe, OBH
¢uHaHCHjcKY n3BewTaju oacrymnajy ox MCOU y cnenehem:

1 ,»,BaHOMIIaHCHa cpeacTBa U 00aBe3e™ cy IpukaszaHa Ha oOpacity OmiaHca crama (Hanomena 3.3 u 11). Ose
craBke 1o nepunnnrju MCOU He mpencTaBibajy HU CpeicTBA HA 00aBese.

2 JpyutBo je oBe MHAHCHjCKE M3BELITaje cacTaBUiIO y (hopMary MPOMUCAHOM O] cTpaHe MUHHCTapCcTBa
¢uHaHcuja, Koju HHje y ckiany ca 3axteBuMa MPC 1 — “Tlpuxazusarve unancujckux uzsewmaja. *

3 MarepujanHe rpemike W3 NPETXOJHUX TOJMHA Ce HHUCY OJpaswic Ha (UHAHCHjCKE H3BENITaje 3a
31.12.2023. roauue, Beh cy eBuaeHTHpaHE Kao KOPEKIMje IMOYETHOr CTama Hepacmopehene moOuTH-
HepacriopeljeHor 1o6uTKa/TyOUTKA .

4 JlpymTBo HHMje cacTaBWIO KOHCOJMJOBaHE (HMHAHCHjCKE H3BEIITaje KOjU YKJbydyjy (HHAHCHjCKE
M3BEIITaje 3aBHCHOT JAPYIITBa ¢ 003MpPOM Ja ce, Yy CKiamy ca onxpendama 3akoHa O padyyHOBOJICTBY
Penry6nnke CpOuje, kKoHCONMMIOBaHW (PMHAHCHjCKM HM3BEINTAjH 3a TeKyhy ToaumHy IOZHOCE MO Kpaja
ampuia HapenHe roguHe. IIpema MelyHaponuuMm cTaHmapauMa (QHHAHCH]CKOT H3BEIITaBamba,
nojenvHauyHd (MHAHCHJCKM M3BeIITaju JlpymTBa Koje MMa 3aBHCHA JAPYLITBA CY MO3BOJBEHH CaMo
YKOJIMKO Cy KOHCOJIMJIOBaHN (PMHAHCH]CKU H3BEILITAjH IPUIIPEMIbEHU U H3IaTH Y UCTO BpeMe.

Hades10 cTaIHOCTH NOCJIOBaH-A

3a mepuox ox 01.01. mo 31.12.2023., JIpymTBo je oCTBapmiio MOCIOBHU ryouTak ox 319.587 xwuipanma nuHapa,
OJTHOCHO HETO TyOHuTak y u3Hocy ox 564.533 xwmama aunapa (2022. roamHe: mocioBHH ryourak 382.711
XWbala JUHApa, OTHOCHO HeTo rybourak 487.150 xmipama nuHapa). YkymHe oOaBese Jpymra Ha maH 31.
nmerem6Oap 2023. rogune cy Behe ox merose ykymHe akTuBe 3a u3Hoc on 3.149.888 xmipana quaapa (2022 roguae
yKymHe obaBe3e cy Behe oj ykynHe aktuse 3a 2.579.806 xusbaga nqunapa). OBy (akTopu ykasyjy Ha IMOCTOjabe
MaTepHjallHO 3Ha4YajHUX HEM3BECHOCTH KOjH MOIY Ja HM3a30By CyMiy Y crocoOHocT [IpymiTBa Ja HacTaBu
MTOCTIOBA:E 110 HAYey CTATHOCTH MOCIIOBAkA.

CXOJIHO MNpeTXO0JAHO HABCACHHUM MH3BPIICHUM W MNPEAY3€TUM aKTHUBHOCTHMA Kao H 6y[lyhl/lM IJIJaHOBHMa
pykoBozactBo [lpymrBa je ¢uHancujcke u3Bemraje 3a nepuox 01.01. mo 31. 12. 2023. roauHe cacTaBWiIO Ha
OCHOBY Hauella CTAJTHOCTH 110CII0Bamba.

OcHoBe 3a cacTaB/bambe (PUMHAHCHjCKUX M3BeELITaja

CacraBpame (UHAHCHjCKMX U3BemTaja y cikiragy ca MCOU 3axTeBa NPHUMEHYy W3BECHHX KJBYIHHUX
padyHOBOACTBeHHX mpolieHa. OHO, Takole, 3axTeBa a PYKOBOICTBO KOPUCTH CBOje MpoCyhHBame y MPUMEHU
pauyHoBojCcTBeHHX mosuTuka JlpymTBa. OOiacTu koje 3axTeBajy mpocyhuBame Beher cremena winm Behe
CJIOKEHOCTH, OJIHOCHO 00JIACTH y KOjUMa MPETIOCTaBKE U NPOLIEHe UMajy MaTepujaliHu 3Havaj 3a GpuHaHCH]CcKe
M3BEIITaje 00EIOIAal-CHN Cy y HATIOMEHH 4.



+JIOJINTUKA A.J1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(CBu usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

2.4. Ynopeanu moxauu

Kao mrto je npukasano y cieznehoj tadenu JpyiiTso Huje BPIIMIO KOPEKIHje MOYETHOT CTama HepacmnopeleHor
ryoutka 3a 2023. roguny.

Kanuran
HeTto xanuTaj mpuka3aH y OHJIAHCY CTakha €a CTalmheM
Ha naH 31. nenemopa 2022. ronuxe (2.860.005)
HeTto xanuTaj HAKOH KOPEKIHja A CTAkEeM Q.777.574)

Ha naH 1. janyap 2023. rogune

JpyliTBo je M3BPILMIO KOPEKIHUjy HETO KamuTalla 32 H3HOC MPOMEHE NPUMEhEHE CTOIE aMOpTHU3allije Ha MPOLCHEHY
BPEIHOCT OCHOBHHUX CPEJCTaBa KOja Cy y MOTITYHOCTH aMOPTH30BaHa y MPETXOAHUM TOANHAMA.

2. OCHOBE 3A CACTAB/BAIBE MW TIIPESEHTAIINJY @®UHAHCHUJCKHUX

N3BEIHITAJA U PAYYHOBOJACTBEHHM METO/I (HacTaBak)

2.5. ¥YnopeaHnu nmoganu (HACTaBaK)
2022.
(13 u3BemTaja 3a Kopekuuja (Kopfdfz)zl;a}lo)
2022.)
A. CTAJTHA HUMOBHHA 3.070.463 82.431 3.152.894
HEMATEPUJAJIHA YJIATAA 82.217 608 82.825
gﬁgi%ﬁgf‘ngoﬂgﬁ””‘* OIPEMA I 2.084.042 81.823 2.165.865
JOYTOPOUYHU ®UHAHCHUICKU IIJIACMAHI 904.204 904.204
b. OGPTHA UMOBUHA 202.113 - 202.113
3AJIUXE 58.800 - 58.800
ng;g}égggPAmHBA}LA, IIJIACMAHHU U 143313 ) 143313
B. OJIJIOJKEHA IIOPECKA CPEJCTBA - - -
I'. IOCJI0BHA UMOBHAHA 3.272.576 82.431 3.355.007
. YKYIHA AKTHBA 3.272.576 82.431 3.355.007
‘. BAHBJIAHCHA AKTHBA 2.911.842 - 2.911.842
YKYITHO KOPEKIIAJE - 82.431 82.431
A. KATIUTAJI - - -
B. IYTOPOYHA PE3EPBUCAIbA U OBABE3E 5.934.813 - 5.934.813
JYTOPOUYHA PE3EPBUCAA 42.870 - 42.870
JYTOPOUYHE OBABE3E 70.856 - 70.856
KPATKOPOYHE OFABE3E 5.821.087 - 5.821.087
B. OJIJIOKEHE IIOPECKE OFABE3E 197.768 - 197.768
I'. TYBUTAK U3HAJI BUCUHE KAIIUTAJIA (2.860.005) 82.431 (2.777.574)
. YKYIIHA TACHBA 3.272.576 82.431 3.355.007
'BP. BAHBJIAHCHA ITACHUBA 2.911.842 - 2.911.842
YKYITHO KOPEKIIAJE - 82.431 -

YropezaHe nonarke v MovYeTHa CTamba YMHE MOJALN CaApKaHU Y (PHMHAHCHjCKUM U3BemTajuma 3a 2022. rognHy.
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+JIOJINTUKA A.J1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(C8u usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

2.

2.6.

3.1.

OCHOBE 3A CACTAB/BAIBE U MNPE3EHTAIIMJY ®UHAHCUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHH METO/I (HacTaBak)

IIpepauynaBame CTpaHUX BAJyTa
(a) Oyukyuonanuna u 6aiyma npuUKaA3uearLa

CraBke ykJbydeHe y (HHaHcHjcKe M3BemITaje [lpymirBa ce oxMmepaBajy M IPUKa3yjy Y BaJyTH NPUMapHOT
€KOHOMCKOT OKpyXema y KojeM JlpymTBo mnociyje (dpyHKIHOHaNHA BanyTa). DyHKIMOHAIHA BaJlyTa, OJHOCHO
W3BelITajHa BaimyTa JlpymTBa je OUHAP, a W3BEHITajU Cy MpPHUKA3aHW y XWbaJaMa IWHapa, YKOIUKO HHje
JpyTadrje HarjIamneHo.

(0) Ilo3umuene u Hecamuene KypcHe pasnuke

CBa moTpaxuBama H 00aBe3e y CTpaHHM CpeicTBHMa IUlahama mpepadyHata Cy Ha EbHXOBY IHHAPCKY
OPOTHBBPEAHOCT MO CPEIHeM Kypcy Ha JaH Ounanca cTama. [[03UTHBHE U HEraTHBHE KypCHE Pa3jiiKe HacTalie
npepayyHOM MOTpaXkKMBamba U 00aBe3a y CTpaHUM CpejcTBHMA Iulahama Koje HUCY M3MUpEHE JI0 Kpaja roJuHe,
UCKa3yjy ce y OmIaHcy ycrnexa Kao (PMHaHCHjCKH MPUXOIU OJHOCHO PacXOu.

[To3uTHBHE M HeraTMBHE KypCHE pas3lIMKe HacTajle IpH W3MHpHBamby o0aBe3a WM HalUIaTH IOTPaKUBAKA y
TOKY TOJIHE I10 KypcCy BakeheM Ha J1aH ITOCIOBHE IIPOMEHE, HCKa3yjy ce y OuilaHcy ycriexa Kao pUHaHCH]CKHX
MPUXOJH OTHOCHO PacXou.

HNPEIJIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIUTUKA

OCHOBHE payyHOBOJICTBEHE TOJIUTHKE MPUMEH-CHE 33 CaCTaBJbakhe OBUX (DMHAHCUJCKUX M3BEINTAja HABEICHE Cy
y najbeM TekcTy. OBe IOJIMTHKE Cy KOH3MCTEHTHO NPUMEH-EHE Ha CBE IPHUKa3aHe I'OJHMHE, OCHM aKo HHje
Jpyradrje Ha3HauCHO.

CrajiHa MMOBHHA
(a) Goodwill

Goodwill ipenctaBipa npemMujy Kojy je ApymTBO IIIaTHIO W3HAA BPEAHOCTH MPEMO3HATIFUBE HETO MMOBUHE
3aBHCHOT mpaBHOT Juna. Goodwill HacTao TPHINKOM CTHIaFha 3aBUCHHUX IIPABHUX JIHIA YKIbydyje ce Y
»~HEMaTepHjaliHa* CpelCTBa, TECTHPa Ce TOOUIIKE Kako OW ce YTBPIWIO Aa JH My jé yMameHa BPEIHOCT H
HCKazyje ce 110 HabaBHO] BPEIHOCTH yMamkEHO] 32 aKyMyJIUpaHe I'yOUTKe 110 OCHOBY yMambeha BPEJHOCTH.

(6) Hemamepujanna ynazara

[To4yeTHO BpeIHOBakE HEMATEPUjATHHX yJlaramba BPIIH ce 0 Ha0aBHO] BPEAHOCTH, OAHOCHO 1IEHHU KOILITamba.
Hemarepujanna ynarama ce HAKOH IIOYETHOT NPH3HaBaha NCKa3yjy N0 Ha0aBHO] BPEHOCTH WM IIEHH KOIITamka
YMameHO] 3a YKYIHY aMOpTH3alHWjy W yKymHe ryourtke 30or obOesBpehema. Ha kpajy mocioBHe romune
MIPEUCTINTY]je ce KOPICHHU BEK TPajarba CBAaKOT HEMATePHjalTHOT yilarama.

Amopmusayuja ce BpIIM TPOIOPLHMOHATIHOM METOJOM Y TOKY KOPHCHOI BeKa ymnoTpebe. Y moriemy
yTBphuBama 1 pauyHOBOACTBEHOT €BHICHTHpaba 00e3Bpelerhba HeMaTepHjalHOT yiarama, npuMemyje ce MPC

36 — OGe3Bpeheme cpencrasa.

OCHOBHe cTOTIe aMOpTH3allHje 3a MojeJiTHa HeMaTeprjalHa yiarama ¢y cienehe:

Hasus Croma amopTH3aluje
JlnneHne 1 arIMKauuoHy porpaMu 25%
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3.1.

HPEI'JIEJ] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA (HacTaBak)

CrasHa nMOBHHA (HacTaBaK)
(8) Hekpemnune, nocmpojera u onpema

IMoueTHO BpeAHOBakbE HEKPETHHHA, IOCTPOjeHha U OlpeMe, KOjH UCIyhaBajy yCIOBe 3a IPU3HABAKE CPEICTABA,
BpIIHM Ce [0 HabaBHOj BPEIHOCTH WM IO LEHH Komrrama. HabaBHY BPEAHOCT HYHMHM BPEXHOCT IO (akTypu
nobaBibaua, yBehaHa 3a 3aBHCHE TPOLIKOBE HabaBKEe M TPOIIKOBE AOBOhEHa CPE/ICTBA Y CTambe (QYHKIMOHAIHE
MPUITPABHOCTH, YMamkEHa 3a OUIIO KOje TPrOBHHCKE IMOIyCTe U padaTte.

HaxnazmHO BpenHOBame HEKPETHHHA BPILY C€ II0 JOMYIITEHOM alTepPHATHBHOM IIOCTYIIKY, KOjH je npensubeH y
MPC 16 — HekperHuHe, noctpojema 1 OlpeMa, 0JHOCHO M0 PEBAIOPH30BAHOM M3HOCY, KOjH H3pakaBa lUXOBY
MOIITEHY BPEIHOCT Ha JaH peBajlopHU3aliije, YMameHO] 3a YKyNaH HM3HOC HCIPABKE BPEAHOCTH 110 OCHOBY
o0e3BpehuBama. IlporeHa HEKpeTHHHA, MMOCTPOjeha U onpeMe u3BpiieHa je Ha maH 31.12.2014. romuue, on
CTpaHe He3aBHCHOT, oiamtheHor npoueHuresba. Ha nan 31. nenem6ap 2020. rogune JpymTBo je aHra)KoBaJIo
oiamheHor nporeHnTesba 1a N3BPIIM NPOLEHY BPeTHOCTH MMOBHHE U KaruTana J[pymTsa.

[loBehame KIHrOBOICTBEHE BPEIHOCTH CPEICTaBa Kao pe3ylTaT peBaJOpH3alldje ce INpHU3HAje Y OKBHPY
MO3HIIKje peBajopu3annoHe pesepse. Mehyrtum, moBehame ce mpu3Haje kao Mpuxoj y OMIaHCy ycrexa 0 OHOT
U3HOCA JI0 KOjer ce CTOPHUPA PEBAJIOPU3ALMOHO CMAambEHhe UCTOI CPEICTBA, KOje je MPETXJHO NPH3HATO Kao
pacxoq y OuiaHcy ycrexa. CMamemhe KEBUTOBOJCTBEHE BPEIHOCTH CPEICTBA Ka0o PE3yNTaT peBajopusanyje ce
npu3Haje Kao pacxox. MebhyTum, cMmameme ce NMpu3Haje Ha TepeT PEeBATOPH3ALMOHUX DPE3EpBH A0 HM3HOCA
HOCTOjehNX peBaAIOPU3ALMOHHX PE3EPBH KOje ce OJHOCE Ha Ta CPEICTBa.

Amopmu3ayuja HeKpemHuHna, nocmpojera u_onpeme ce oOpadyHaBa MPOIOPLHHUOHATHOM METOAOM TOKOM
MPOLICHEHOI KOPHCHOT Beka yrnorpebe cpencraBa. OCHOBHUIYY 3a aMOPTHU3allMjy HEKPETHHHA, MOCTpOjera U
ornpeMe YHMHHU IOLITEHa, OJAHOCHO Ha0aBHA BPEIHOCT yMameHa 3a MPEOoCTaly BPEIHOCT YKOJIHKO IOCTOjH.
KopucHu Bek Tpajama CBake MojeJHHAYHE HEKPETHHHE, IIOCTPOjCHha U ONPEME MPEUCIIUTY]E Ce MEPHOANIHO.

Ha kpajy nocnoBHe ToJiMHe Mpolieyje ce Aa JIi Cy HEKPETHUHE, MOCTPojerha U onpeMa o0e3BpeljeHn y ckiamay
ca MPC 36 — O6e3Bpeheme cpencrana.

OCHOBHE cTOIIe aMOPTH3aLHje 3a [T0jeTUHE TPyIie HeKPETHHHA, TIOCTPOjemka U orpeMe cy cienehe:

Hazus Crona amopTH3anuje
I'paheBuHCKM 00jexTH 1,5%
Onpema 5-25%
Bosuna 14,3 - 15,5%
Hamemrraj 10 %
Ocrana onpema 11-12,5%

Ymawemwe epeonocmu negunancujckux cpedcmasa. CpeincrBa Koja MMajy HEOTPaHHYEH KOPHCHH BEK
ynotpebe, Kao HIp. goodwill, He MOIIeKY aMOPTH3ALMjH, a TIPOBEpa Ja JIM je AOIUIO JI0 YMaheha HhHXOBE
BPEIHOCTH BPIIM C€ Ha FOAWIIBLEM HHUBOY. 3a CPEACTBA KOja MOJIEKY aMOPTU3aLHUjH MIPOBepa 1a JIH je JOILI0
JI0 YMambeHha HIXOBE BPEIHOCTH BPIIH Ce Kaja jorahaju wid u3MemheHe OKOTHOCTH YKaXy Ja KEbUOBOJICTBEHA
BpenHOCT MOxia Hehie OuTH HajgokHaauBa. ['yOuTak 300T yMamema BPeJHOCTH Ce IPU3HAje Y BUCHHH U3HOCA 32
KOjH je KIbMTOBOJICTBEHA BPEJHOCT Cpe/icTBa Behia o/ lheroBe HaJoKHauBe BpeaHocTH. HalokHaiMBa BpeIHOCT
je BpenHoctT Beha of dep BpEAHOCTH CPEICTBA yMameHE 3a TPOIIKOBE MPOAAje M BPEAHOCTH y ymorpebu. 3a
CBpPXY IpOIIEHE yMameHha BPEJHOCTH, CPEICTBA CEe IPYIHIIY HA HAjHIKMM HHUBOMMA Ha KOjUMa MOTY Jia ce
YTIBpIC ONBOjeHH NPENO3HATIFMBH HOBYAHM TOKOBH (jeOUHHIIE KOj€ TEHEpHWIINYy TOTOBHHY). HeduHaHCHjcka
cpencTBa, ocuM goodwill -a, KOII KOjUX je OIUIO A0 yMamemha BPEIHOCTH CE PEBUIUPAjy HAa CBAKH M3BEIITAjHH
nepuon 30or Moryher ykugama edekata yMamemha BPeIHOCTH.
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HPEIJIE] 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacTaBak)

CrasiHa UMOBHHA (HACTABAK)
(2) Hneecmuyuone nekpemuune

[ToueTHO BpenHOBamkE€ MHBECTHILMOHE HEKPETHUHE BPIIM c€ 110 HA0AaBHOj BPEIHOCTH WJIM IIEHH KomTama. [Ipu
MOYETHOM BpEJHOBAmY, 3aBICHHU TPOIIKOBH Ha0aBKE YKIJbYUyjy ce y HaOaBHY BPEITHOCT IJIH LICHY KOIITamba.

HakoH moueTHOr mnpu3HaBama, HAKHAJIHO BPEIHOBAIEC WHBECTHLHOHE HEKPETHWHE BPLIM CE€ 10 MOIEIY
nmomTeHe BpegHocTn y ckiany ca MPC 40 UuBectnimoHna HekpeTHHHA. JloOWTak WiM ryOMTaK HAcTao 300T
NPOMEHE MOIITEeHE BPEJIHOCTH HHBECTUIIMOHE HEKPETHUHE YKJbYUYje ce y HETO JOOMTAaK WM I'yOuTaK meprona y
KOjeM je HacTao.

HaxnHagHu w3anmy ce KanuTanu3yjy camMo Kaja je BepoBaTHO aa he Oymyhe ekOHOMCKe KOPHCTH TOBE3aHE ca THM
n3anmMa npunactd JpymTBy U ja ce MOry noysaaHo u3meputd. CBU OCTAIM TPOILIKOBH TeKyher ojpikaBarba
TepeTe TPOIIKOBE MEepuoja y Kome Hactany. Kajga MHBECTHUIIMOHY HEKPETHHHY KOPHCTH hEH BJIACHHUK, OHA CE
pekiacurKyje Ha HEKPETHHHE, IOCTpPOjelhba W ONpeMy, M IbCHA KEUTOBOACTBEHA BpPEIHOCT Ha JaH
peknacuduKalje mocraje beHa 3aTedeHa BpeIHOCT Koja he ce Ha/labe aMOPTU30BATH.

(0) Anam u cuman uneenmap Koju ce KaakyiamueHo omnucyje

Kao cranHo cpeicTBO Mpu3HAjy ce M MOJUISKY aMOPTH3alMjU CPEACTBA ajaTa M CUTHOT MHBEHTapa KOjU ce
KaJIKyJIATUBHO OTIIHCYj€ U YUjH j€ KOPUCHHU BEK Tpajarba JyXKH O] TOJMHY JaHa.

Cpencrsa anara ¥ WHBEHTapa Koja HE 3aJ0BOJbaBajy YCJIOBE M3 CTaBa 1. OBOI WiaHa HMCKa3yjy ce Kao oOpTHa
cpexcTBa (3aymxe).

3a WCTOBpCTaH anaT W WHBEHTap KOjU Ce€ 3ajeqHO KOPHCTH IOjeIWHadHa BPENHOCT ce yTBplhyje kao 30mp
NOjeIMHAYHHX BPEIHOCTH CBUX MCTOBPCHUX ajaTa M MHBEHTApA.

(h) Pe3zepenu oenosu

Kao cramHo cpenctBo npusHajy ce yrpal)eHu pe3epBHHU JIEIOBH, YHjU j& KOPUCHH BEK TPajamba YU O] TOJHHY
naHa. TakBu pe3epBHHM J[eJIOBH, 1O yrpaamM, yBehaBajy KHHIOBOJCTBEHY BPEAHOCT CPEJACTBA y Koje Cy
yrpahenn.

Pe3epBHI/I JCJI0BU KOjI/I HC 3az1030JLaBajy YCJI0BE U3 CTaBa 1. oBor WiaHa, MPUIIUKOM Yyrpaame, PICKaSyjy C€ Kao
TpOIIaK IMOCJIOBamka.

(e) Ayzopounu ¢punancujcku naracmanu

VY oKBUpY Iyropo4HHX (MHAHCHjCKHX IUIacMaHa McKa3yjy ce ydemha y KamuTaly 3aBHCHHX NPaBHHX JIMLA,
ydemha y KamuTaly HOBE3aHMX IIPaBHUX JiMLA, ydemha y KamuTaly APYTHX [pPaBHUX JIMLA, XapTHje OX
BPEIHOCTH Koje ce japke 10 jocneha, aTh ITyropouyHH KPEIMTH 3aBUCHUM U OCTAJIUM IOBE3aHUM IPAaBHUM
JIMLMMa U OCTAJIN IyTOpOYHH (PUHAHCH]CKH ITaCMaHH.

[ToyeTHO NpU3HaBame, KA0 ¥ HAKHAJIHO BPEIHOBAHkE AYTOPOYHMX (PMHAHCH]CKUX IUTaCMaHa BPILIH Ce 10 METOIY
Ha0aBHE BPEJHOCTH KOja IpeJCTaBjba MOMITEHY BPEIHOCT HAJOKHA/E Koja je JaTa 3a Bux. Y OMiaHcy ycnexa
HCKa3yje ce NPUXOA OJ yllarama caMoO y OHOj MepH y Kojoj [pymTBO mpuMH CBOj €0 M3 pacroene
HepacnopeleHor 1oOWTKa KOPHCHUKA yiarama, 1o Koje Jolhe HaKoH JaHa cThHama. J[eo u3 pacmozene Koju ce
MPUMH y W3HOCY Koju je Behm on TakBor mobwTka cmarpa ce moBpahajeM WHBECTHIIMje W HCKa3yje Ce Kao
CMamehe HabaBHE BPEIHOCTH HHBECTHIIH]E.
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3.1.

3.2

ITPEI'JIEJL 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacTaBak)

CraJiHa IMOBHHA (HACTABAK)
(e) Ayzopounu punancujcku naacmanu (Hacmaeax)

[ToueTHO MpHU3HABamE XapTHja OJ BPESAHOCTH KOje ce Ape A0 mocrieha BpIIU ce 0 HabaBHOj BPEAHOCTH KoOja
IpelCcTaB/ba BPEIHOCT HAIOKHA/E Koja je naTa 3a bux. HakHamHO Mepeme XapTHja Of BPeAHOCTH KOje Ce IpiKe
no nocreha ce BpmIM MO IMCKOHTOBAHOj aMOPTH30BaHO] BpeIHOCTH. BiacHuWuke XapTuje ol BPEeAHOCTH
pacrojoXuBe 3a MPOAajy HAKHAJHO CE€ BPEIHY]y IO MOIITEHWM TPXKHUIIHUM BPEJHOCTUMA Y KOPHUCT WIIM Ha
TEpeT CONCTBEHOT KaluTaa.

['yOuim 1o ocHOBY ynarama y 3aBHUCHA, [IOBE3aHa M Jpyra NpaBHA JIMIA NPOLEHY]y CE Ha JaTyM CacTaBJbamba
¢uHaHCHjCcKMX W3BemTaja, y ckiaaxy ca MPC 36 u mpusHajy ce kao pacxox y OwiaHcy ycrexa. I[loueTHo
NpU3HAaBake M HAKHAJHO BPEAHOBAME JATHUX JYTOPOYHHMX KPEAWTa BPIIM Ce M0 HAaOaBHOj BPEIHOCTH, KOja
MpeJCTaBlba BPEAHOCT HANOKHANE KOja je JaTa 3a FHHX. [POITKOBH TpaHCAKIHje Ce YKIbYdyjy Y IOYETHO
MPU3HABAbE.

OO0pTHa NMOBHHA

(a) 3anuxe

3anuxe ce pauyHOBOJCTBEHO 00yxBaTajy y ckianay ca MPC 2 3anuxe.
3anuxe mamepujana

3amxe MaTepHjana Koje ce HabaBIbajy of JoOaBihada Mepe ce Mo HabaBHOj BPEIHOCTH HJIH IO HETO MPOJIAjHO]
BPEIHOCTH, aKo je Hika. HabGaBHy BpemHOCT WM LIeHYy KOIUTamba 3aJliXa YWHE CBH TPOIUKOBH HabaBke,
TPOLIKOBH NPOM3BOIHE (KOHBEP3Hje) M JIPYr'M TPOLIKOBM HACTAIN JOBOhEHmEM 3ajHMXa Ha HBHXOBO Calallibe
MECTO U CTambe.

TpomkoBu HabaBke MaTepHjajia 00yxBaTajy HaOaBHY IIEHY, YBO3HE NaXOWHE M ApYre mopese (OCUM OHHX KOje
npeaysehe Moke HAaKHAJHO J1a MOBpAaTU Ol MOPECKHX BiacTH kao mro je [1JIB koju ce mMoxe oabuTH Kao
NPETXOHU MOpe3), TPOLIKOBE MPEeB03a, MaHHUITYJIaTUBHE TPOIIKOBE M APYre TPOIIKOBE KOjU CE€ MOTY THUPEKTHO
npunucaTd HabaBuu Marepujana. [lomyctu, pabatih ¥ Apyre CIMYHE CTaBKe OAy3HMajy ce IpH YTBph)HBamy
TpouikoBa HabaBke. [IpoLieHy HETO MPo/ajHe BPEAHOCTH 3ajIMXa MaTeprjalia y cIydajy 3acTapeiocTH, CMambebha
BPEIHOCTH M CJI. Ha 1aTyM CBAaKOI OMJIaHCa CTama BPILIM IToceOHa KOMHUCH]a Kojy oOpasyje dupekrop [pymrsa.
OO6pauyH n3nasza (yTpoOIIKa) 3aIhxa MaTepHjalia, BPIIX ce [0 METOIH MIPOCEUHE ylla3He IeHE.

3anuxe 20mosux npou3eo00a u HeO08pUIeHe NPOU3BO0IbE
3ajKxe rOTOBHX [IPOM3BO/IA BPEIHY]Y CE MO LIEHH KOILTaka WIK 10 HETO MPO/IajHOj BPEAHOCTH, aKo je HIKA.

Ilena xomTama oOyxBaTa TPOIIKOBE KOjU Cy AMPEKTHO IIOBE3aHU Ca jeMHMIIAMa NPOM3BOJA, Kao IITO je
JIUpekTHa pagHa cHara. Onu, Takohe, oOyxBarajy CHUCTEMAaTcKO JO/E/bHBAKBE (UKCHUX M IPOMEHJHUBHX
PEXHjCKUX TpPOIIKOBAa KOjU HACTajy INMPWIMKOM YTpPOIIKa MaTepHjaia 3a NPOH3BOAKY T'OTOBUX IIPOM3BOJA.
@UKCHU PEKHjCKH TPOLIKOBU CY OHU MHIAMPEKTHH TPOIIKOBH IIPOM3BO/AE KOjU CYy PEIaTHBHO KOHCTAaHTHH, 0€3
003upa Ha OOMM INPOM3BOIME, KA0 IITO Cy aMOPTH3alMja M OJApKaBame 3rpajia U OlNpeMe, Kao M TPOIIKOBH
pyKOBOhewa U ynpaBibarba. [[pOMEHIBUBH PEXKHJCKH TPOIIKOBH Cy OHH MHIUPEKTHH TPOLIKOBH MPOHU3BOIE
KOJU c€ MeHajy, JUPEKTHO WIH CKOPO IMPEKTHO, CPasMEPHO NPOMEHH O0MMa NPOU3BOAKE, Kao IITO Cy
WHIMPEKTHU MaTepHjal 1 UHIUPEKTHA paJHa CHara.
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3.2. OOpTHa NMOBHHA (HACTABAK)
3anuxe 20mogux npou3e00a u HedospuieHe RPOU3B00me (HACMAasaK)

JonespuBame (QUKCHUX PEXHJCKMX TPOIIKOBA TPOIIKOBMMA IIPOM3BOJE 3aCHMBA CE€ Ha yoOHYajeHOM
KaIaluTeTy MPOU3BOIHUX o0jekaTa. YOoOHUYajeHH KalalyTeT je MPOU3BO/Iha 3a KOjy ce ouekyje na he y mpoceky
OWUTH OCTBapeHa TOKOM BHILE IEPHOJa WIN Ce30Ha y HOPMAJIHUM OKOJHOCTHMA, y3uMmajyhu mpu Tom y o03up
ryOuTaK KamamureTa ycie/ IUIaHUpaHor onpxaBama. CTBapHH HUBO MPOU3BOIEE MOXE 11a ¢ KOPHCTH, aKo je
npuOIImkaH yoOndajeHoM KanmanuTery. M3Hoc GUKCHUX PEXHjCKUX TPOIITKOBA KOjU C€ OJIEJbYjy CBAKOj IpyIH
MIPOM3BOJIa HE MOXKE JIa ce MmocleAnIHo moseha 300r HHUCKE MPON3BOAE WM HEMCKOPHUITNEHOCTH MOCTPOjemka.
HenoznesbeHu pexujcku TPOLIKOBH NIPHU3HA]Y CE Kao pacxo[] y IepHoay y KOjeM Cy HaCcTallH.

VY nepuonuma HeyoOHYajeHO BEIHMKE MPOU3BOJbE, U3HOC (PMKCHUX PEXKUJCKUX TPOLIKOBA KOJU je IOIEeIbeH
CBaKOj TPYITH MPOM3BOa CMamYje Ce TaKO JIa Ce 3ajuXe He Mepe M3Ha[ IIeHe KOIITama. [[pOMEmhUBH PEIKH]jCKH
TPOILLUKOBU J0/IeJbYjy C€ CBAaKOj IPylH NMPOM3BOJA HAa OCHOBY CTBapHE yHoTpeOe NMpPOM3BOIHHX KaraluTeTa.
PesyiitaT mpou3BoHOT mpolieca MOKe Jia Oy/ie BHUIIIe IPOU3BO/Ia KOjU ce MPOMU3BO/Ie UCTOBPeMeHO. To je ciayuaj,
Ha MpUMeEp, Kaga ce MPOM3BOIE 3ajeIHMYKM MPOW3BOAM MM Kaja IOCTOje NMPOHM3BOJ M Hycmpomu3eon. Kan
TPOLIKOBH MPOU3BOAKE CBAKOT MMPOU3BO/A HE MOTY MOCEOHO Ja ce OApeae, Taaa ce J0/esbyjy MPOM3BOIMMA Ha
Pa3yMHO]j ¥ JOCIEHO] OCHOBH. JIpyry TPOIIKOBHU YKJbYUYjy C€ Y LIEHY KOIITamka 3ajl1uXxa caMo y MepH y K0joj Cy
HAcTalld MPHIKKOM JIOBOlerba 3ajMxa Ha HHXOBO Ca/alllibe MECTO U Y cajiallikbe crame. Ha mpumep, y UeHy
KOILTakha 3aJIMXa MOTY C€ YKJbYUYHTH U HEITPOM3BOAHHU PEIKHUjCKU TPOUIKOBHU HJIM TPOLIKOBH y3rajarma Mporu3BoIa
3a moceOHe KyTIe.

"KibyueBn" KOjU ce KOPUCTE 3a pacropeljuBame TPOILIKOBa NPH CACTaB/balby KaJKyJalMja [eHa KOLITarbha
yrBphyjy ce Hajkacuuje 30 maHa npe maTyma OWiIaHCca W 32 HapeJHU OWIIAHC CTamba U MEHajy Ce CaMo ako ce
OMTHO MPOMEHE OKOJIHOCTH KOje Ha HbUX YTHUY.

TpomkoBH Koju ce HE yKJbY4yjy y LIEHY KOIUTama 3ajiixa T'OTOBHX NPOM3BOAA U KOjU c€ NpU3HAjy Ha TepeT
pacxona cy:
e HeyoOHUajeHOo BEJIMKO pacHIambe MaTepyjajia, pajHe CHare Win JIpyrd TPOIIKOBU IPOU3BOIHE;
® TPOLIKOBH CKJIAJMIITEHa (OCHM aKO TH TPOLIKOBH HUCY HEOITXOIHH Y IPOLIECY POU3BOAKE Npe
HapenHe (a3e IPOU3BOIHE);
o PexujcKu TPOIIKOBH aJIMUHHCTpPAIHje KOjH He JOMIPHHOCE JOBOheHY 3aixa Ha CaIallkhe MECTO
Uy callalliibe CTalbe U
® TPOILKOBHU MPOAAje.

TpomkoBu mNo3ajMibuBamba Ce He YKIbydyjy y LEHY KOIUTama 3anuxa. M3ma3 3aimxa roTOBUX IIPOM3BOJA
yIBphyje ce mo MeToau HOHAepucaHe IpocedHe IeHe. Hero mponajHa BpeIHOCT 3anuxa TOTOBUX HPOU3BOAA
NPE/ICTaBJba NPOLEHEHY INPOAAjHY BPEIHOCT YMameHy 3a IpOLEeHmeHe TpoIuKkoBe Inpoxaje. IIpouemenu
TPOILIKOBH MpOJiaje 3ajixa rOTOBUX IIPOM3BOAA, 32 MOTpede CBOlema OBHUX 3aJIMXa Ha HETO NPOJajHy BPETHOCT,
y1Bphyjy ce Ha 0a3uM HMCKYCTBEHOI BHUILIETOJMIIbEr ydemha OBMX TPOIIKOBA Yy IPHUXOAMMA O TNpojaje.
OtnucuBame 3ajHMxa FOTOBHX NPOW3BOJA BPLIM CE 3a CBaKy Ipymy npoms3Boxa noceOHo. [IporeHy Hero
MIpO/IajHEe BPEAHOCTH 3aJIMXa FTOTOBHX IPOU3BO/IA BPIIH IMoceOHa KoMIcH]ja Kojy oOpa3syje dupextop dpymTBa.

3anuxe pooe

3amxe pobe ce Boxe Mo npoaajHuM IeHama. OOpadyH pa3inke y IIeHH BPIIU Ce TaKo Ja BPEIHOCT n3ja3a pode
W BpeHOCT pole Ha 3anrxaMa OyJie MCKa3aHa [0 METOJIM TPOCEYHE MTOHAEPHUCAHE IIEHE.

3anuxe pobe ce y cilyyajy 3acTaperiocTH, CMambeha BPEIHOCTH U CJI. Ha JaTyM CBaKor' OuiiaHca CTama CBOJIE Ha
HETO MpoJajHy BpenHocT. Heto mpojajHa BpeIHOCT MPEACTaBba MPOLEHEHY NMPOAajHY BPEAHOCT YMameHy 3a
NpOLEHEHE TPOIIKOBE NpoJaje. [IporemeHn TPOoLIKOBY Mpoaje 3anuxa pooe, 3a norpede cBolema 0BHUX 3anxa
Ha HETO NpoJiajHy BPEJHOCT, YTBphyjy ce Ha 0a3u MCKyCTBEHOT BHIIETOAMIIET ydemha OBHX TPOIIKOBA y
NpuXoJIuMa o] rpoaaje pode. YTBphuBame HETO MposajHEe BPEIHOCTH BPILIH CE 32 CBAaKy CTaBKy 3ajiuxa poode
nmoceOHo. [IporeHy HeTo TpoaajHe BPEOHOCTH 3airxa pode BpIIK moceOHa KOMHUCH]a Kojy obOpasyje Jdupekrop
Hpyuirsa.
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IIPEI'JIEJL 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacTaBak)

OO0pTHa MMOBHMHA (HACTABaK)
(6) Cmanna cpedcmea namereHa npooaju u cpeocmaea nOCi06ama Koje ce 00ycmas.va

JpyiTBo npu3Haje U UCKa3yje CTAIHO CPEACTBO (WM PACIOIOKHUBY IPYIY) Kao CPEACTBO HAMEHEHO MPOAajU y
ckmagy ca MC®U 5. Cranna cpeincrBa HaMemEHA IPOAAJU M IOCIOBama Koja IPEcTajy ako ce HeroBa
KIbUTOBOJICTBEHA BPEIHOCT MOYKE IPBEHCTBEHO IOBPATHTH KPO3 IMPOJAjHY TPAHCAKLH]y, a HE KPO3 HacTaBak
Kopuirhema.

Ja 6u cpenctBo 6mio kiacu(ukoBaHO (MIPU3HATO) KA0 CTATHO CPEICTBO HAMEHEHO MPOJaju, MOPEN YCIoBa U3
cTaBa 1. OBOr 4jaHa KOjU NPOUCTHYE M3 JeQHUHUIIMjE TOT CPEACTBA, MOTPEOHO je Aa Oyay HCIYHEHH oIl U
cnenehu yciosu:

— CpeIncTBO MOpa OWUTH IOCTYITHO 33 MOMEHTAJIHY [IPOJajy Y CBOM TPEHYTHOM CTambY;

— Mpojaja cpeacTBa MOpa OUTH jakO BEpOBaTHA Y POKY OJ jeJlHE TOJWHE Of JaHa NMpU3HABamba Kao CPEICTBa
HaMemeHor mpoaaju. OBaj yCJIOB MOApasyMeBa Ja Ce CAYMHM IUIaH MPOJaje WM JOHECe OMIyKa O Mpojaju
CpelncTBa W Ja ce 3alovHe ca TPaKeHmeM Kymana (jaBHa Mpojaja, HEMOCPeIHH MPEroBOPU Ca MOTECHIUjaTHUM
Kynuuma u cit.). Jla 6u npojnaja cpencrsa Owia jako BepoBaTHa MOpa IIOCTOjaTH TPKHILTE 332 TO CPEACTBO, a
noHyleHa 1ieHa Mopa OUTH pa3yMHO yTBpljeHa, Tako Aa omoryhasa npojajy CpeacTBa y pOKy Of TOJHHY JaHa.

CpencTBo Koje je OoTmmcaHo (aMOPTH30BAaHO), OJHOCHO CPEACTBO YHja je HEOTMHCaHa (camamimba, OJHOCHO
KIBUTOBOJICTBEHA) BpenHOCT Oe3HauajHa Hehe OWTHM mpu3HATO Kao CpeAcTBO HamemeHo mponaju. CraiHo
CPEICTBO KOje je IPU3HATO Kao CPEeNCTBO HAMEHEHO INpoJaju MepH ce (MCKasyje) N0 HIKEM H3HOCY Of
KIbUTOBOJICTBEHE BPEIHOCTH U (pep (IOIITEHE) BPEJHOCTH yMameHe 3a TPOUIKOBe mpojaje. KembHroBolcTBeHa
BPEIHOCT je cajiallliba BPEAHOCT MCKa3aHa y IOCIOBHUM Kiburama. ®ep (IomTeHa) BPEAHOCT je U3HOC 3a KOjH
CpEeACTBO MOXe Ja Oyne pa3MemeHo, Wiu o0aBe3a M3MUpeHa, u3Mel)y 00aBelITEHHX W BOJBHUX CTpaHa y
HE3aBUCHOj TPAHCAKIIU]H, Tj. TPXKHIIHA BPEIHOCT HA JaH Mpojaje. TpPOIIKOBU MPOJaje Cy TPOIIKOBU KOjH Ce
MOTY AMPEKTHO IpPUIMCATH MpPOJAjU CPelICTBa M KOjU HE 00yxBaTajy (PMHAHCHjCKE TPOIIKOBE M TPOIIKOBE
nopesa Ha npuxoJl. TpOIIKOBH Mpojaje OJMEepaBajy ce ImpemMa caslallliboj BUCHHM, a HE NpeMa BHCHHH KOja ce
oueKyje y MOMeHTy Oyayhe mponaje.

(8) Kpamkopouna nompascusarsa u niacmanu

KpaTkopoyHa moTpakuBama OJ Kynana M KpaTKOpOYHM (DMHAHCH]CKM IUIACMAHM INIPH3HAj)y Ce Ha OCHOBY
PavyHOBOJCTBEHOT JOKYMEHTa Ha OCHOBY KOTa HAacTaje Qy>KHHYKO — MOBEPWJIAYKH OIHOC. AKO C€ BPEJHOCT Y
JOKYMEHTY HCKa3yje y CTpaHO] BallyTH, BPIIM CE NpepadyyHaBame Yy W3BELITAjHY BAIyTy IO CPEOHEM Kypcy
BaxeheM Ha naH TpaHcakuuje. [IpomeHe neBM3HOr Kypca OJ JaTyMmMa TpaHCaklyje A0 JaTyMa Haruiate
NOTpaKMBamba UCKa3yjy ce Kao KypcHe pasjiMKe Y KOPUCT MPUX01a WK Pacxoa.

OTnuc  KpaTKOpOYHMX MOTpaXnBamkba M (UHAHCHJCKMX IUIaCMaHa KoOJ KOjUX TOCTOjH BepoBaTHoOha
HEHAIUIaTMBOCTH BPILIYU C€ MHAMPEKTHUM OTIHCHUBAHEM, JOK Ce y CllydajeBUMa Kana je HemoryhHoct Haruiate
M3BECHA U JJOKYMEHTOBAHA, OTIHC y UEIUHH WK AETUMUYHO BPIIU JUPEKTHUM OTIHUCUBAEEM.

WNupupexTan otnic ce yTBphyje 3a cBa MoTpakuBama O] YHjer je poKa 3a HaIIaTy MPOTEeKIIo HajMamke 60 maHa,
IpU YeMy C€ MMa y BHJAY CTapoCT IOTPaXKUBamka, CKOHOMCKH II0JOXKA] W COJIBEHTHOCT IY)KHHKa Kao H

HCMOFthOCT HamjaTe pE€AOBHUM ITyTEM.

WunupekTaH oTHyC BpILM Ce HA OCHOBY OJUIyKE I€HEepaJHOr Aupekropa [lpymiTBa, JOK Ipeyiore 3a OTIHC Y
TOKY T'OJIMHE Jajy PYKOBOAMOLM OPraHM3alMOHKX JeIMHHIIA, 8 Ha KPajy TOJMHE LIEHTPaIHE IONMCHE KOMUCH]e.
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3.

3.2

3.3.

34.

3.5.

NPEIJIEJ 3BHAYAJHUX PAYYHOBO/JICTBEHUX ITIOJIUTHUKA (HacTaBak)
OO0pTHa HNMOBHHA (HACTABAK)

(c) 'omoseuna u zcomoeuncku exeueaieHmu

l'oToBMHA ¥ TOTOBMHCKM €KBHBAJICHTH 00yXBaTajy: HOBall y OylarajHu, Aerno3uTe 1o Bulewy Koja OaHaka, 1pyra
KpPaTKOPOYHA BHMCOKO JIMKBUJIHA YyJarama ca NpBOOMTHMM pokoM pocnieha mo Tpu mecema wim kpahe u
npeKopayema 1o Tekyhem pauyHy.

[Ipexopadema mo Tekyhem paduyHy Kiacu(uKoBaHa Cy Kao obaBese 1o KpeauThMa y OKBHPY TeKyhux oOaBesa,
y OMIIaHCy CTama.

BanOnaancHa cpeacTrsa u o6aBese

BanOunancHa cpencrBa/obaBe3e yKibydyjy: UIMOBHHY Y3€Ty Y 3aKyIl, OCHM CpEZCTaBa y3€TUX Yy (PMHAHCH]CKH
3aKym, poOy y KOHCHTHAILIMjU, MaTepujaj] NpUMJBEH Ha OOpady W IOopaay M OcTaia CpPeAcTBa Koja HUCY Y
BIACHAIITBY [[pymiTBa, Ka0o W MOTpaKMBama/o0aBe3e MO MHCTpyMeHTHMa obOe30ehema mrahama kao mrTo cy
rapaHIyje U IpyTH OOJIHIN jeMCTBA.

OCHOBHH KaIUTAJ

WHnnujanHo, OCHOBHM KalWTall Ce€ MCKadyje y BUCHHH IIPOLEHEHOr yiora y JIpymTBo / OJHOCHO YMHE Ta
yIutahieHn KanuTan W ynucanu HeyruiaheHu kamurtan. [IpoMeHe Ha OCHOBHOM KallMTally BpLIE C€ HCKJbYYHBO
npeMa MpaBUIIMMA MPOIMCAHUM 3aKOHOM O NPHMBPEIHUM APYIITBHMA a CBE IIPOMEHE Ha OCHOBHOM KallUTaly
peructpyjy ce kox onrosapajyher Peructpa.

OCHOBHHM KaluTajl HCKa3zaH y JMHAapHMa ce He Mema npema npoMeHama kypca EYP-a wmako je y Peructpy
yIHcaHa BPEJHOCT y €BpHUMa.

JyropouHna pesepBucama

PesepBucama 3a_o0Hasbame u ouysare jxcugomue cpedune, pecmpyKmypupame u o0uinemne 3axmese ce
npu3Hajy: kazaa JpymTBo uMa nocrojehy 3aKOHCKY WIIM YTOBOpHY o0aBe3y Koja je pe3yirar mpouuiux gorahaja;
kaja je y Behoj Mepu BepoBaTHHje HEro 1TO TO HHUje Ja he noaMupeme o0aBe3e U3NCKUBATH OJUJIMB CPEIICTaBa;
KaJla ce MOXKe II0Y34aHO IPOLEHUTU u3HOC oOaBe3e. PesepBucama HaMEHEHA PECTPYKTypHpamy 0o0yxBaTajy
neHase 300r OTKa3UBama 3aKyla M UcIulaTe 300 pacKua pajHOr OfHOca ca paaHuLuMa. PesepBucama ce He
npu3Hajy 3a Oyayhe nocioBHe ryourke.

Kana nmocroju onpehenn Opoj ciamyanx obaesa, BepoBarHoha na he mogmupeme 00aBe3a M3UCKUBATH OMJIHMB
cpexcTaBa ce yTBplyje Ha HUBOY THUX KaTeropuja Kao uenuHe. PesepBucame ce nMpu3Haje Yak U OHJa Kaja je Ta
BepoBaTHONA, Y 0fHOCY Ha OMIIO KOjy o 0o0aBe3a y UCTOj KAaTETOPHjH, Maja.

PesepBucame ce oaMmepaBa MO Calalllboj BPEAHOCTH U3/aTKa MOTPEOHOr 3a U3MHpPEHE 00aBe3e, MPUMEHOM
JIMCKOHTHE CTOIle Mpe IMope3a Koja oJpakaBa TeKyhy TpPI)KHIIHY MPOLEHY BPEAHOCTH 3a HOBAll U PHU3MKE
noBe3aHe ca obase3om. [ToBehame pesepBucama 300r CTEKa BpeMeHa ce McKa3yje Kao TPOIIaK Kamare.

Hdyropouna pesepBHcama 00yXBaTajy pe3epBHcama 34 Hakhade 3anocienuma. OnMepaBambe pe3epBHCAbA
BPILK C€ y M3HOCY KOjU MPEICTaBJba HAjOOJbY MPOICHY M3/aTKa Ha JaH CacTaBJbama OWJIaHCA CTamba KOjU je
notpedaH 3a u3Mupewne Oyayhux odasesa.




+JIOJINTUKA A.J1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(CBu usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

3.

3.6.
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IIPEI'JIEJL 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacTaBak)

O06aBe3e o KpeaAuTHMA
O06aBe3e Mo KpeauTUMa Ce MHUIM]aTHO MPU3HAjy 1Mo (ep BPEIHOCTH MPUIKBA, 03 HACTAIUX TPAHCAKI[HOHUX
TPOIIKOBA. Y HapeqHHM MepHOJrMa 00aBe3e 10 KpeAuTHMa Ce MCKasyjy M0 aMOpPTH30BaHOj BpeaHoctu. Cee

paznuke u3mel)y ocTBapeHOr NpuiInBa (yMambeHOr 32 TPAaHCAKI[MOHE TPOILIKOBE) ¥ M3HOCA OTILIATA, ITPU3HAjY ce
y OMJaHCy ycrexa y neproay Kopumhema Kpeaura IpUMEeHOM MeTo/ie eeKTUBHE KaMaTHE CTOIIE.

Oo0aBe3e npema 106aBbaunMa

O0aBe3e mpema jo00aB/bauyuMa M OCTaje 00aBe3e M3 IOCIOBaKma Ce MPOIECHY]y IO HUXOBO] HOMHHAIHO]
BPEIHOCTH.

Ilope3 Ha 1o6uT

Texyhu mope3 Ha 100UT

[Topes Ha moOuT mpencTaBjba M3HOC KOjU ce oOpadyHaBa M Iutaha y cKiaay ca 3akOHOM O Iope3y Ha JOOWT
Baxehnm y Peny6muu Cp6uju. Crona mopesa Ha nodut 3a 2023. roguny nznocu 15% u ruiaha ce Ha nmopecky
OCHOBHILY yTBpleHy mopecknM OmrancoM. [Topecka ocHOBHIIA TPHKa3aHa y MOPECKOM OMIIaHCY YKIbYUyje JOOHUT
MIpHUKa3aHy y 3BaHUYHOM OWIIAHCY ycIieXxa U Kopekuje AeduHucane nopeckuM nporrcuma Pemy6nuke Cpouje.

Iopecku npomnucu Peny6nuke CpoOuje He npensulajy MmoryhHocT a ce mopecku ryouiu u3 Tekyher nepuona
MOT'y KOPHCTHTH Kao OCHOBa 3a nospahaj nopesa maheHor y nperxoaHum nepuoauma. Mehytum, ryouiu u3
Tekyher rnepuozia MOry ce MpeHeTH Ha padyH jo0uTaka u3 Oyayhux oOpadyHCKHX MepUoAa, ajlu He AyKe OJ IeT,
OJTHOCHO JIECET I'O/INHA.

OJ103KeHH Tope3 Ha JIOOUT

OmoxkeHu TIOpe3 Ha JOOHT ce oOpadyHaBa KopuiiiemheM MeTole yTBphHBama 00aBe3a mpemMa OUIaHCy CTamba,
3a TIPUBPEMEHE pa3jinKke MPOM3AIIe U3 pa3iuke u3Mel)y mopecke OCHOBE MOTpakMBama W 0OaBe3a y OHIaHCY
CTamka U lbbUXOBE€ KIbUT'OBOACTBEHE BPECIHOCTH.

Baxxehe mopecke cTome Ha maTyM OmilaHca CTamba WM IOPECKE CTOIE KOje Cy HAaKOH TOT JaTymMa CTyNWIe Ha
CHary, KOpUCTe ce 3a yTBp)HBame pasrpaHUUICHOT H3HOCA [TOPe3a Ha JOOUT.

OjytoxeHa Iopecka CpelICTBa Cy M3HOCH Iope3a U3 JOOUTH KOjU MOTY Jia ce IIOBpaTe y HapeAHHM HepHOIuMa
[0 OCHOBY OJIOMTHHX NpPHBPEMEHMX DPa3IHKa, pe3epBHcama 3a oTnpeMHHHE 1o ocHoBy MPC 19, pacxoma mo
OCHOBY 00e3Bpeljera MIMOBHHE, pacxoJia Ha UM€ jaBHHUX IPUXO0/a, HeNCKOPUITNeHNX MOPECKUX KpeauTa Koju ce
IpeHoce y HapeIHH IIEPHOJL ¥ IPU3HATHX ITOPECKUX I'yOuTaKa.

OmnoxxeHe opecke 006aBe3e Cy M3HOCH Tope3a U3 JOOUTH Koju ce miahajy y HapeqHHM IepHoIrMa 110 OCHOBY
OIIOPE3UBHX IIPHUBPEMEHHX Pa3inKa.

OnoxkeHe mopecke obaBe3e ce MPHU3HAjy 3a CBE OMOpPE3UBe MpUBpeMeHe pasiuke. OUrokeHa mopecka cpercTBa
ce MPHU3HAjy 3a CBe OAOUTHE MPUBPEMEHE pasiIiKe U e(eKTe MPEHETOT ryOnTKa U MOPECKUX KPeauTa Ha TIOPECKH
6uanc JIpymTBa, Koju ce MOTY MPEHOCHTH, JI0 CTelleHa 70 Kojer he BepoBaTHO MOCTOjaTH OMOPE3UBa JOOUT O
KOje ce OJUIOXKEHA IOpecKa CPelCcTBa MOTY UCKOPUCTUTH. OIUIOKEHH MOpe3 Ce KEbMKU Ha TEPeT WIH Y KOPHCT
OuiaHca ycnexa, OCUM KaJla ce OJJHOCH Ha IIO3HLMje KOje ce KIbHKe JUPEKTHO y KOPUCT MM Ha TepeT KaluTaa.
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MPEIJIEJA 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA (HacTaBak)

IIpumama 3amocaeHux

JpymTBO HEMa COICTBEHE IEH3WOHE (OHIOBE W IO TOM OCHOBY HeMa MACHTH(HKOBaHe oOaBeze Ha maH 31.
nerem6Oap 2023. ronuHe.

VY cknany ca nmponucuMa Koju ce npuMemyjy y Pemyoauium Cpouju, pyirtso je y ob6aBe3u na miaha gonpuHoce
IpxaBHUM (OHIOBHMMA KojuMa ce 00e30eljyje commjanna curypHoct 3amocicHux. OBe oOaBe3e YKIbYUYjy
JOTIPUHOCE 32 3alocjeHe Ha TepeT MOCJIoJaBla Yy H3HOCMMa OOpauyyHaTHMM II0 CTONaMa IPOIHCAHUM
pEIICBAaHTHUM 3aKOHCKHM mpornucuma. JIpymTBo je, Takohe, 06aBe3Ho qa oj OpyTo IiaTa 3armociCHUX 00yCTaBH
JONPUHOCE W Ja UX, Y UME 3aloCiIeHHX, yIuiaTh TuM QoHnoBuma. JlompuHOCHM Ha TepeT MOC/IoNaBIa U
JIOTIPUHOCH Ha TEPET 3aI0CIICHOT Ce KIbMKE Ha TepeT pacxoja Iepuoja Ha Koju ce ofHoce. HakoH u3BpIIeHHX
ymjiara jgonpuHoca, /IpymTBo HeMa JajbuX 3aKOHCKHMX oOaBesa y morieny Oynyher mahama pompuHoca
YKOIUKO (OHI HEMa JOBOJFHO CPENCTaBa Jla UCILIATH CBe OeHeHInje 3armocIeHnMa KOjH Cy ce TICH3HOHUCATH.
Bumie mrahern monpruHOCH ce MPU3HA]Y Kao CPEACTBO Y M3HOCY KOjU c€ MOXe peyHAUpaTH WM y U3HOCY 3a
KOjH ce Moe yMamuTH Oyayha obaBesa 3a miahame mornprHOCA.

V¥ cknany ca KonektuBHUM yroBopoM o pamy, JpymrBo je y o0aBe3u [1a MCIUIATH OTIPEMHHUHE MPHIHMKOM
oJyIacKa y NEeH3H]jy WIN IPH NPECTaHKy paJHOT OAHOCA II0 CHJIM 3aKOHa 300T I'yOHTKa pafgHe CIIOCOOHOCTH.

IMopen Tora, JIpymtBo je y 00aBe3u Ja UCIUIATH U jyOuIapHe Harpajae paanuiuma 3a Haspiienux 20, 25, 30 u 35
rOJIMHA PaJHOT CTaXKa WITO je MPUKa3aHo y cienehoj Tadbernu:

Bpoj ropuna H3Hoc y xujbaiama JuHapa
20 20
25 25
30 30
35 35

OO6pauyH 1 HCKa3MBambe AyrOPOYHUX pe3epBUCAba II0 OCHOBY OTIPEMHMHA U jyOHIapHUX HArpaja U3BPLICHO je
y ckiany ca 3axteBuMa MPC 19 - Haknaze 3anocnennma. AKTyapcKu J0OHIN U TyOHIIM NPU3HA]Y CE Y LEIUHH
y IepUOJy Y KOMe Cy HacTallu.

IIpuznaBame npuxona

[puxox yxipydyje ¢ep BpeAHOCT NPUMIBEHOT M3HOCA WM IIOTPaXKUBamka 10 OCHOBY IIpoAaje poda u yciyra y
TOKY HOpMasHOT nocioBamwa Jlpymrrsa. [Ipuxox ce uckasyje 0e3 I1/1B-a, nospahaja pode, pabara u nomycra y
TPEHYTKY IpeJlacKa BIACHUIITBA U 3HAUajHUX PH3HKa BE3aHHUX 3a JaTH IIPOU3BO/I ca IPOAABIIA HA KyIILA.

JpylwTBo IpHU3Haje MPUXOJ Kaga ce W3HOC IIPUXO0Jia MOXKE IOy3laHO M3MEpHUTH, KaJa je BepoBaTHO Ja he y
OynyhHoctn [lpymiTBO MMaTH €KOHOMCKE KOPUCTH W Kaja Cy UCIYH-EHH IOCEOHH KPUTEPUjyMH 3a CBaKy OJ
aKTHBHOCTH JlpyIITBa Kao MITO je y JaJbeM TEKCTy onucaHo. M3HoC mpuxo/ia ce He cMaTpa Noy3/1aHO MEpJbUBUM
CBe JOK Ce He pelle CBe MOTEHIMjalHe o0aBe3e Koje MOry HacTaTH y Be3u ca mpojajoM. CBoje mpoleHe
JpymTBo 3acHMBa Ha pe3yiraruMa W3 IPETXOMHOT NOCloBama, y3uMmajyhu y o03up TWn Kynma, BpCTy
TpaHCaKIHje U CIeNU(UIHOCTH CBAKOT ITOCTIA.



+JIOJINTUKA A.J1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(CBu usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

3.

ITPEI'JIEJL 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITIOJIMTUKA (HacTaBak)

3.10. lIpu3HaBame npuxoaa (HACTABAK)

(a) IIpuxo0 00 npooaje — senenpooaja

Jpy1uTBo HpOM3BOIM U MPOAaje MPOM3BOAEC — MarasuHe y Benenpoaaju. Ilpuxox on npoxpare pobe ce mpu3Haje Kaga
Jpy1uTBO HMCIOpYYH MPOM3BOJIE BEJICTProOBILY, KaJid BEIETProBall MMa IIyHO MPABO paclioaramba KaHAIMMa Hpojiaje 1o
yTBphEHUM IIpO/IjHAM LIeHa POM3BO/IA, U KaJia He MOCTOj1 OMIIO KaKBa HEHCIyH-eHa 00aBe3a Koja OM MOIIa Jja yTru4e Ha
IPHXBAaTake MPOM3BOJA O CIPAaHE BEJIETProBl@. lcropyka ce Huje JOrommna cBe JOK ce poba He HCIOopydH Ha
HA3HAYEHO MECTO, JIOK CE PU3HK 3acTapeBarha M ryOWTKa He MpEHece Ha BENETProBl@, U CBE JIOK HIIM BEJICTProBall He
MPUXBATH MPOU3BOIC Y CKJIAAY Ca KYIOIPOAAJHHIM YrOBOPOM, WM HE CTCKHY POKOBH 3a MPUXBATae POOe, MM JOK
JpymTBo He Oyze nMaiio 00jeKTHBHE JI0Ka3e [ Cy CBH KPUTEPHjYMH 32 IPUXBATabe POOE HCITYHEHH.

[pomsBomn ce oOmyHO Tpomajy y3 KOMMUMHCKH pabar. Kymmm mmajy mpaBo nma Bpare NpOW3BOAE Ca TPEIIKOM
BEJICTPrOBIly Ka0 M HENpojare MpUMepKe MmarasuHa-pemutenza. [Ipojaja ce Mckasyje Ha OCHOBY IIGHE Ha3HAuCHE y
KyIIOIPO/IajHIM yYrOBOPHMa, YMAaH-CHE 32 MPOLIe-eHe KOIMMYMHCKe pabate u BpaheHy poOy y Bpeme npojaje. Y IpoLieH!
pabara u BpahieHe pobe KOPHCTH e MCKYCTBO CTEUECHO Y MPETXOAHNM repuomuma. KommduHeku padatu ce mpoLeyjy Ha
OCHOBY OYEKHBaHE IO/ Mpozaje. CMaTpa ce ia Hyje MPUCYTaH HUje/iaH eeMeHT (DHAaHCHparba TOIITO Ce Mpojiaja
BIIIM Y3 KpeUTHY POK Tuiahama o 14 o 60 maHa, mto je y CKIaay ca TPXKUIITHOM IPAKCOM.

(6) IlIpuxoo 00 npoodaje ycnyza

JpymTBo npozaje mramIiapcke yclIyre 3a Mo3HaTor Kymnma-Hapydrora. OBe yciyre ce mpyxajy Ha 0a3u yTpOIICHOT
BpEMEHa U MaTepujajia, WM IyTeM YroBopa ca (PMKCHOM LIEHOM, ca yoOH4ajeHO Ne(hMHUCAHHM YITOBOPEHHM YCJIOBHMA
(najBure 10 60 nana).

[puxon on yroBopa Ha 0a3u YTpOILEHOI BpeMeHa M MaTepujajia, THIIMYHO 3a IITAMIApCKe YCIIyre, MpH3Haje ce Mo
YIOBOPEHUM HaKHa/[ama ¢ 003UpOM JIa Cy YTPOLICHH PaJiHU CaTH U Ja Cy HACTAIM AMPEKTHU TPOLIKOBHU. 3a YTOBOpE Ha
0a3y yTpoIlKka MaTepHjaia CTambe JOBPIIEHOCTH Ce OAMEepaBa Ha 0a3u HACTAIMX AUPEKTHUX TPOLIKOBA KAo MPOLIEHAT O
YKYITHHX TPOLIKOBA KOjU TpeDa /ja HacTaHy.

Ipuxon on yroBopa ca (DMKCHOM IIEHOM 3a TPY)Kamke IITAMIIAPCKUX YCIyra MpU3HAje ce MO METOAy CTereHa
3appiieHocTH. [Ipema 0BOM MeTozty, MPHXOA ce TeHEepaTHO NPH3HAje Ha OCHOBY M3BPLICHHX YCIIyra JI0 JaTor JaTyMma,

yTBphEHNX Kao MPOLIEHAT Y OJJHOCY Ha YKYIIHE YCIIyTe Koje Ou Tpebaro 1a ce mpysxe.
YKOJIMKO HacTaHy OKOJIHOCTH KOjé MOTY Jia IPOMEHE IOYeTHE MPOLEHe NPHXOJa, TPOIIKOBA WM BpeMe MOTpeGHO 3a
KOMIUICTHpabe, TpoLieHe ce peBuanpajy. OBa peBHaMpama MOTY JOBECTH 0 IoBehama WM cMamema MPOLCHEHUX

NPUXOJIA HITH TPOIIIKOBA K OJIpAKaBajy ce Ha MPHXO[ Y MEPUOLY Kala Ce PYKOBOJICTBO YIIO3HATIO Ca OKOTHOCTHMA KOje CY
JIOBEJIE JI0 PEBUINPAbHA.

(8) IIpuxo0 00 kamama

[puxon on kamarta ce Npu3Haje Ha BPEMEHCKH MPONOPLMOHAIHO] OCHOBH IIPHIMEHOM MeTojie e(heKTHBHE KaMaTHE CTOTIE.
VY ciydajy yMamema BPEIHOCTH HOTpaXWBama, J[pyIITBO yMambyje KESHTOBOICTBEHY BPEIHOCT IOTPAKHBAA 1O
HAJIOKHAJIMBOT M3HOCA, KOjU TIPENICTaBIba MpOIeHheHN Oymayhn HOBYaHW TOK JMCKOHTOBAH TI0 TPBOOHTHOj €(EeKTHUBHO)
KaMaTHO] CTOIH (PMHAHCH]CKOT MHCTPYMEHTA, ¥ HACTaBJba J1a TIPUKa3yje MpoMeHe IMCKOHTA Kao IPUXO. O] KaMaTe.

(2) Ilpuxo0 00 ousuoenou

[puxon ox IMBHIEHIM Ce TIPU3HAjE Ka/ia Ce YCTAHOBH PaBO J1a Ce IMBHICH/IA IPHMU.

150141
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3.11.

3.12.

3.13.

MPEIJIEJA 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA (HacTaBak)

IIpuznaBame pacxoaa

[TocnoBHM pacxomm o0yxBaTajy CBE TPOIIKOBE HAcCTal€ y BE3W Ca OCTBAPEHHM IIOCIOBHAM HPUXOJUMA U
OJIHOCE CE Ha TPOILIKOBE MaTepHjajia, CHEpruje ¥ ropuBa, TPOLIKOBE 3apaja M HaKHAJa 3apaja, aMOpTH3ALH]Y,
IPOU3BOAIHE yCIIyre M HeMaTepHjaiHe Tpokose. [Ipu3HaBame pacxoaa BpIIH ce HCTOBPEMEHO ca MIPU3HABAbEM
IPUXOJA paJy KOjUX Cy TH pacXody HACTanu (IIPHHIMII CydesbaBamba IPUX0Aa U pacxoa).

IIpuxoau u pacxoam kamara

Kamare Hacrame mo OCHOBY IlacMaHa M TOTPaXWBama W3 MOCIOBHMX OJHOCA HCKa3yjy C€ Yy OKBHpPY
(MHAHCH]CKUX PUXO0Aa Yy 00padyHCKOM IIEpUOAY y KOME Cy HacTale.

Kamara 1 ocranu TPOILIKOBHM M03ajMJbHBamkba 00yXBaTajy ce Ha ciefehn HaurH: TPOLIKOBHU M033jMIbUBaha KOjU
CC HECMIOCPCAHO MOTY NPpUNIHUCATU CTULAY, U3TPpAdbU WU U3padu CpelacTaBa KﬂaCl/l(l)l/IKOBaHOF 3a MpUIHUCUBAKLE
TPOIIIKOBA T03ajMJ/bUBaba (CPEACTBO 3a KOje je MOTPEOHO 3HAUAjHO BpeMe Ja OM Ce OCIOCOOMIO 3a yrnoTpely,
OJIHOCHO TPO/Iajy) KaluTalu3yjy ce Kao 1e0 HabOaBHE BPEJHOCTH TOT CPEICTBA, & CBH OCTAIH UIY HA TEPeT
pacxona nepuoja y Kome cy HacTalu.

3akynu
(a) Hekpemuune, nocmpojera u onpema

3akynu rje 3aKkyrnojasall 3aJp)kaBa 3Ha4ajHHjH JIe0 PH3MKa W KOPUCTH O]l BIACHHIITBA KJIACU(PUKYjy ce Kao
orepaTHBHY 3aKyny. [Inahama M3BpIIEHa 10 OCHOBY OIIEPAaTHBHOT 3aKyna (yMameHa 3a CTUMYJIaluje 1ooujeHe
0]1 3aKyII0JIaBIa) MCKa3yjy ce Ha TepeT OMiIaHca ycrexa Ha MPONOPIMOHAIHO] OCHOBH TOKOM IIEpHO/a Tpajarba
3aKyTa.

Cpaka 3akymHHWHa ce pacropeljyje Ha obOaBe3e m (puHAHCHjCKE pacxoie Kako OW Ce IMOCTHINIa KOHCTaHTHA
MeproIYHa KaMaTHa CTOMa Ha MpeocTann m3HOoc obaBese. Oaropapajyhe obaBese 3a 3aKkylHHHE, YMameHE 3a
(buHaHCH]CKe pacxojie, YKIbY4dyjy ce y ocTaje ayropodne obaBeze. Kamare kao neo (PMHAHCHjCKHX TPOIIKOBA
HCKa3yjy ce y OMJIaHCy ycrexa y TOKy HepHo/ia Tpajama 3aKyma Tako Ja ce 1001je KOHCTaHTHA

HepUOANYHA KaMaTHa CTOIA Ha IIPEOCTAIN U3HOC 00aBe3e 3a CBAKU MEPHO/.

HekperHuHe, mocTpojema U onpeMa CTEYCHH Ha 0a3u (DMHAHCH]CKOT 3aKylla aMOPTH3Yyjy €€ y TOKY Mepuona
kpaher oJ1 KOPHCHOT BeKa Tpajama CPEelCTBA WK Hepuoja 3akymna. Kama je cpeicTBo 1aro y OnepaTHBHHU 3aKyIl
TO CPEACTBO Ce UCKa3yje y OMIaHCy CTamba 3aBUCHO OJ] BPCTE CPEACTBA.

[Ipuxon ox 3aKymHIHE MpU3HAje ce Ha MPONOPIHOHATHOj OCHOBH Y TOKY IIEPHOA Tpajamka 3aKyIa.
(6) Ilpaeo na kopuwhemwe 3empunima

[IpaBo Ha Kopumheme 3eMJBHINTA CTEUYEHO y MOCTYNKY CTaTyCHE MPOMEHE W/MIM Kao OJIBOjeHa TpaHCaKIHja
Kpo3 ucmiaty Tpehoj cTpaHMm TpeTupa ce Kao HeMaTepHjalHO yiarame. HemarepujanHo ymarame nma
HCOI'paHUYCH KOPHUCHU BEK yHOTpe6e " NOJJICKC pCBUAMPAY Y NOITICAY YMamkbCha BPEAHOCTU HAa TOAHMIIEHEM
HUBOY.

[IpaBo Ha kopumheme 3eMJBHINTa CTEYEHO KpO3 OJBOjEHY TPAHCAKLHM]y HCIUIATOM JIOKAJIHUM OpraHuMa
yHampes 3a Leo neproj Kopuinhema TpeTHpa ce Ka HeMaTepHjallHO yJlarame M OTIHCYje y TOKY IepHojia Ha
KOjH je JoOMjeHo Ha KopHIIheme.
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3.

ITPEI'JIEJL 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITIOJIMTUKA (HacTaBak)

3.14. HakHaaHO YCTAHOB/bEHE IPelIKe

4.1.

4.2.

4.3.

HcnpaBka HAaKHAJHO YCTaHOBJBEHHMX MaTepHjajHO 3HAYajHUX TpellaKa BPIIM CE IPEKO pe3yiraTa paHHjux
roauHa, y cknangy ca MPC 8 — PauyHOBOCTBEHE OIUTUKE, IPOMEHE PauyHOBOJCTBEHUX MPOLIEHA U IPELIKE.

MartepujamHO 3HAYajHOM TPEIIKOM CMaTpa ce TPeIlka, Koja je y MOjeIUHAYHOM H3HOCY WIH Y KyMYyJATHBHOM
M3HOCY ca ocTaiuM rpemikama eha o 5% yKynmHUX IPUXOAa.

HakHagHo ycTaHOBJbEHE TPEIIKE KOje HHCY MaTepUjaliHO 3HaYajHEe HCIPaBibajy ce Ha TePET pacxoia, OAHOCHO Y
KOPHCT MPHUX0JIa IIEPHOAA y KOjeM Cy HICHTU(DHUKOBAHE.

HPEI'JIEJ 3BHAYAJHUX PAYHYHOBOJACTBEHHUX ITPOIIEHA

[IpesenTanmja (GUHAHCHjCKUX W3BEITaja 3aXTeBa O PyKoBoAcTBa pymTBa Kopumiheme Haj0OJbMX MoOryhmx
IPOLICHA U Pa3yMHHX NPETIOCTaBKH, KOje MMajy eeKTa Ha IIPE3eHTOBaHe BPEIHOCTH CpelicTaBa U 00aBe3a Kao U
o0eJoiambUBake MOTEHIMjATHUX MTOTPAKMBamba U 00aBe3a Ha 1aH cacTaBJbamba (PMHAHCH]CKUX H3BELITaja Kao U
npuxoJla W pacxoja y TOKy H3BewTajHor mnepuona. OBe NpoOIEHE M IPETIOCTaBKE Cy 3acCHOBaHE Ha
uHpoOpMallFjaMa PAcIONIOKUBUM HAa JIaH CacTaB/baka (PUMHAHCH]CKMX wu3BemTaja. CTBaApHH HM3HOCH CE MOTY
Pa3IMKOBATH O] MPOLICHECHUX.

VY HacTaBKy Cy NpuKa3zaHe KJbY4YHE IPETHOCTaBKe Be3aHe 3a OyayhHOCT M ocraim HM3BOpH IpONEHUBAMKA,
HEHM3BECHOCTH Ha JIaTyM OMJIaHCa CTama Koje MpeJCTaBibajy 3HayajaH PU3MK 3a MaTepujajiHe KOpPeKIHuje U3HOoca
mo3unuja OmaHca crama y cienehoj puHaHCH]CKOj TOAWHU.

AMopTH3anuja H CTONA AMOPTH3aLHje

[TpoueHa KOpUCHOT Tpajama BeKa MMOBHHE, ONpEME M HEMaTepHjaIHUX yjlarama 3aCHHBA C€ HAa MCTOPHjCKOM
HCKYCTBY Ha CIMYHHMM CPEACTBHMA, Ka0 U Ha NpeIBU)EHOM TEXHHYKOM HAIPETKy U MPOMEHaMa y €eKOHOMCKHM
U WHIYCTpUjCcKMM (akToprMa. AJEKBATHOCT IPOIIEHE IIPEOCTalOr BEKa Tpajaba OCHOBHUX CpeicTaBa ce
aHAJIM3HpPa jeTHOM TOMIIKHE Ha OCHOBY TPEHYTHHX NpeaBulama.

HcnpaBka BpeAHOCTH NOTPAKMBAKA

JpymrBo obpauyHaBa oOe3Bpeljere CyMIBHBHX IOTpaKMBama OJ KyHalua M JIpyrux Ay)KHHKa Ha OCHOBY
NPOLEHCHUX TI'yOuTaka KOjU HACTajy, ako AY>KHHLM HHCY y MoryhHoctu &a usBpiue Iuiahama. Y mnpoueHH
onrosapajyher m3Hoca ryoutka o obe3Bpelema 3a cyMmBbHBa MOTpaKUBamka, [pymTBO ce ociama Ha CTapoCT
MOTPaKUBaka, PaHUje UCKYCTBO Ca OTIIMCOM, OOHHTET Kymama M mpoMeHe y ycioBuMa miahama. OBo m3a3uBa
MpoIIeHe Be3aHe 3a Oyayhe moHammame Kymala 1 THMe n3a3BaHe Oyayhe Hamare.

Pe3epBl/lcaH)a 3a CyJICKE CIlopoBe

I'eHnepaiHo, pe3epBrcama Cy y 3HauajHOj MepH MOJJI0KHA npolieHaMa. [IpyiTBo npolewyje BepoBaTHohy na ce
HEXEJFCHH CIYYajeBH MOTY IOTOJWTH Kao pPe3yjrarT Mpounutux aoraljaja W BpIIM MPOIEHY H3HOCA KOjH je
notpebaH aa ce u3MupH obaresa. Mako J[pymiTBo momryje Hauesno Ompe3HOCTH MPUIIMKOM IPOIIEHE, C 003UpOM
Jia TIOCTOjH BEJIMKA 71038 HEU3BECHOCTH, Y OpeljeHHM CiTydyajeBHMa CTBAPHH PE3yJITATH MOTY OJICTYIATH Ol OBHX
MpOIICHA.
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NPEIJIEJl 3HAYAJHUX PAYYHOBOJICTBEHUX ITPOLIEHA (nacTaBak)

benepunuje 3anocaennx

Cagamma BpeTHOCT o0aBe3a 3a OTIIPEMHHUHE 3a OJUIa3ak y TEeH3Hjy, jyOminapHe Harpaje W HEHUCKOpHIIheHe
TOMUIE-E OoIMOpe yTphyje ce aKTyapckoM TMpOIeHOM. AKTyapcka TIIpolleHa NoJpasyMeBa KOpHIIheme
IPETIOCTAaBKH BE3aHHX 3a IMCKOHTHY CTOIy, NPEABHHEHH pacT 3apaja, CTOIy CMPTHOCTH U (UIyKTyaunujy
3anocnenux. [Ipu oxpehuBamy oxromapajyhe OUCKOHTHE cTOme PYKOBOACTBO [lpyIuTBa IHOJIa3H Ol KaMaTHe
cTone koja Ou Ouia exkBUBaJEHTHa cronu Ha oOBe3zHuie [pymrBa. Ctoma CMpPTHOCTH je 0Ga3upaHa Ha jaBHO
JIOCTYIHUM Tabiuiiama Mmoptanurera. byayhu pact 3apana 0a3upaH je Ha OYCKHBAHUM CTOIaMa UH IaImje.

®ep BpeAHOCT

[Mocnosua nonuTrka Jpyuitsa je na obenonanu uHbpopMalpje o MpaBUuHOj BPEAHOCTH aKTUBE U MACHBE 32 KOjy
MOCTOje 3BaHUYHE TpXKHIIHE HH(DOpPMAalMje W Kaga ce I[paBUYHA BPEAHOCT 3HAYAJHO PA3JIHMKYyje Of
KIbUTOBOJICTBEHE BpeaHocTd. Y PenyOmuiu CpOuju He MOCTOjU JOBOJBHO TPXKUIIHOI HMCKYCTBA, Kao HHU
CTaOMJIHOCTH U JIMKBUJHOCTH KOJ| KyIIOBHHE M IPOJiaje MOTpaXKMBamba U ocTaie (pUHAHCH]CKe aKTUBE U I1acHBE,
MOIITO 3BaHMYHE TPXKHUIIHE HH(POPMAIUje HUCY Y CBAKOM TPEHYTKY pacmonoxuse. CTora mpaBHYHY BPEIHOCT
HUje Moryhe noy3JaHo YTBPIUTH y OACYCTBY aKTHBHOT TPIKHILITA.

VYnpagsa /[pymrsa Bpiu NporeHy pu3uKa 1 y cilydajy Kaja ce OLEHH Jja BPEIHOCT 110 KOjoj Ceé MIMOBHHA BOAU y
NOCIIOBHMM KIbMTaMa Hehie OWTH peasn3oBaHa, BPIIM HMCIPaBKy BPEIHOCTH. [10 MHUIUBEHY PYyKOBOACTBA
JpymTBa, H3HOCH Y OBUM (DMHAHCH]CKUM HM3BEIITajHMa OJpa)kaBajy BPEOHOCT KOja je, V HaTUM OKOJHOCTHMA,
HajBEPOIOCTOjHIja U HajKOPHUCHH]ja 32 OTpeOe N3BEIITaBamka.

IIpema MC®U 13, IpymrBo onmepaBa (ep BpeIHOCT UMOBHHE M 00aBe3a KopucTehn mpernocTaBke Koje Ou
YUECHHUIIM Ha TPXKUIITY KOPUCTHIIM MPUIMKOM ojipeljuBarba 1ieHe UMOBHHE HIIM 00aBe3e, 1oJ] IPETIOCTaBKOM Jia
TPXKHUIIHMA YYECHUIH JIENy]y Y CBOM HajO0OJbeM E€KOHOMCKOM HMHTepecy. Dep BpenHOCT je lieHa Koja Ou Ouia
HartaheHa, oJHocHO miaheHa 3a rmpeHoc o0aBe3e y peJOBHOj TPaHCAKLM]H Ha [TPUMAapHOM MM HajIIOBOJbHU]EM
TPXKHUIITY Ha JAaTyM OIMEpaBama, MO TeKyNHM TP)KHIIHHUM yCJIOBHMA, a HE3aBUCHO O] TOra Ja JM je Ta lieHa
JUPEKTHO YOUJbHBA UITH IPOLICHECHA YIOTPEOOM APYre TEXHUKE MPOLCHE.

PykoBonctBo JlpymTBa BpIun MpoLeHy PU3HMKa H, y ClIy4dajeBUMa KaJia ce OLCHH Jja BPEIHOCT 110 K0joj ce
MMOBHHA BOJAM Y NIOCJIOBHHM KibMrama Hehe OUTH pealn3oBaHa, BPIIU UCIIPAaBKY BpeOHOCTH. 110 MULIUBEHY
pykoBozcTBa [IpymTBa, I3HOCH y OBIM (PWHAHCH]CKHAM H3BEILTAjIMa OJJpakaBajy BPEOHOCT Koja je, Y JaTUM
OKOJIHOCTHMA, HajBEPOJOCTOjJHHU]a U HAjKOPHCHHM]A 32 MOTpeOe U3BELITABAMbA.

Paznnunti HEBOM (ep BpeaHocTH AeUHUCAHN Cy Ha cieaehn HaYuH:

e Uunyru HuBoa |1 — cy KOTHpaHe LicHe (HEKOPUTOBAHE) HA aKTHMBHOM TPXKUIITY 33 WUICHTHYHY HUMOBHHY W
00aBe3e KOjUMa SHTHTET UMa MPHCTYII Ha JaTyM oaMepaBama. [IpernocraBke HHIyTa HUBOA 1 ce oHOCE Ha
IOCTOjalb€ TPUMAPHOT TPXKUINTA 332 WMOBHHY WM 00aBe3y WU, yV OJCYCTBY INPHUMAPHOT TPIXKUIITA,
HAjTIOBOJbHHjE TPXKHUIITE 32 HMOBHHY WIM 00aBe3y; W Ja JIU SHTUTET MOXKE J1a peajn3yje TPaHCAKIH]y 3a
MMOBHHY WiH 00aBe3y M0 [IEHHU Ha TPXKUIITY Ha JaTyM OJMepaBamba.

e VHmyTH HEBOA 2 — Cy MHIYTH KOjU HUCY KOTUpaHE LIEHE YKJbY4eHEe Y HUBO 1 Koje Cy yOuJbHBE 32 UMOBHHY
i o6aBe3y, OMII0 TUPEKTHO WM WHAUPEKTHO. OBH MHIYTH YKJBYUyjy ciiefehe: KOTHpaHe IeHe 3a CIIUIHY
HMMOBHHY WM 00aBe3e Ha aKTUBHOM TP)KHUIITY, KOTHpaHE LEHe 3a WACHTUYHY WIM CIMYHY UMOBHHY WIH
obaBe3e Ha TPXKHIUTHMA KOja HHCY aKTHBHA, WHIIYTH KOjU HHUCY KOTHpaHE IEHE, aKO Cy YOUYBHBH 3a
HMMOBHHY WIH 00aBe3e U MHITyTH NOTKPENJbEHH TPIKULITEM.
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@ep BpeAHOCT (HACTABAK)

e llHnytu HUBOa 3 — Cy HEyOWBMBH WHIIYTH 32 MMOBHUHY WJIM o0aBe3e, KOje €HTHTET pa3Buja kKopucrehu
HajO0obe uH(pOpMAIMje PACIOJOXKHBE y [aTHM OKOJHOCTHMA. Jlakie, pasMartpajy ce CBe pa3yMHO
pacrooxuBe HHpOPMAIMje O NPETIIOCTABKAMA TPXKHUIIHHUX yueCHHKA. Heyou/bUBU HMHIYyTH CMAaTpajy ce
MPETIIOCTaBKaMa TPXKUIIMHUX YUYECHUKA U UCIYHaBajy b 0JJMepaBamba ()ep BPEIHOCTH.

PyxoBonctBo JlpymmTBa cMaTpa 1a HETO KEbUTOBOJCTBEHA BPEAHOCT OJroBapa (ep BpeAHOCTH THX HEKPETHHHA.
HEKPETHUHE, IOCTPOJEIHA U OIIPEMA

VY cnenehoj Tabenu npukasaH je mperJies NpoMeHa Ha KOHTHMa HEKpEeTHHHA, TIOCTPOjerba U OllpeMe:

3emibuiiTe,
rpal).o6jexTn Onpema H::lf;::::::e ABaHcH YkynHo
M CTAHOBH

HaGaBHa Bpeanoct
Crame Ha gaH 31.12.2022. ¢ 1.717.567 1.804.774 319.498 1.089 3.842.928
[MoBehamwa/CMamema - - 17.920 - 17.920
AKTHBHpamba - 3.257 - - 3.257
Oryhema/Pacxon - (14.1006) - - (14.106)
Crame Ha 1an 31.12.2023.1 1.717.567 1.793.925 337.418 1.089 3.849.999
AKyMyJIupaHa HCHPaBKa
BPEIHOCTH
Crame Ha gan 31.12. 2022. 1 501.118 1.174.857 - 1.089 1.677.064
CMmamema - - - -
AKTHBHpaba - - - -
AmopTusanuja 26.317 73.759 - - 100.076
Otyhema/Pacxon - (11.055) - - (11.055)
Crame Ha 1aH 31.12.2023 1 527.435 1.237.561 - 1.089 1.766.085
Cajammba BpeIHOCT HA JIaH:
31. nenem6pa 2022. ronune 1.216.449 629.917 319.498 - 2.165.864
31. nenem6pa 2023. roagune 1.190.132 556.364 337.418 - 2.083.914

Ha rpaljeBunckum oOjektuma u ompemu JlpyIuTBa YKIMDKEHE Cy XHMIIOTEKE Y KOPUCT OaHaka M JPYrux
TMoBepHIIalia Kao TapaHIyje Kojuma ce ypehyje ypenHa ormiara kpeaurta. Cajgamnrma BpeIHOCT HEKPETHHHA IO
XUImoTekoM Ha maH 31. gemembap 2023. roguae m3nocu 1.191.558 xmpama nuHapa (2022. rogune: 1.222.116
XUJbaga TUHAPA).

Awmopruszauyja 3a nepuoxa 01.01. mo 31.12.2023. rogune uzHocu 100.263 xwmpana auHapa (3a 2022: 183.060
XWJbaJla TUHAPA) U YKJbyUeHa j€ Y TPOIIKOBE MMOCIOBAbA.
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6. HWHBECTHLHUWOHE HEKPETHHUHE

Ha nan 31.12.2023. ronune npoMeHe Ha paduyHY MHBECTUIIMOHMX HEKPETHUHA Cy OMJIE Kao LITO CIIEIH.

2023. 2022.
Crame Ha IOYETKY TOAUHE 319.498 291.663
ITosehame 17.920 28.869
CMameme
Ortyhema 1.034
Crame Ha Kpajy roguse 337.418 319.498

Ipoctop ce mnaje cnenehnm xymuma: City savoy- Lletumcka 0p.1, Ban Markosuh [1P — Iletumcka Op. 1,
[onutuka Hltamnapuja — [TarueBauku myt 47 a.

7. AYTOPOYHU ®PUHAHCUJICKHU IVIACMAHUA

V¥ cnenehoj Tabenu je npukasaH Hperien AyropouHux (GUHAHCH]jCKUX TUIACMAaHA U MCIIPABKE BPEIHOCTH UCTHX:

31.12.2022 31.12.2022

Yuemha y kanuTany 3aBUCHUX MPaBHUX JIHLA 2.909.450 2.909.450
Vyenrha y kanmuTagy OcTaluX MOBE3aHUX MTPABHUX JIHIIA 13.998 13.350
Ocranu 1yropouHu (UHAHCHjCKH IUTACMaHU 12.219 9.173
Mumnyc: UcnipaBka BpeAHOCTH (110 CTABKAMAa)

HcnpaBka BpeH.OCHHB.YJIOTa Y ITOCI.KPYTY (12.140) (12.140)
HcnpaBka Bpeanoctu marepuj.ysora y [IHM (730.026) (730.026)
HcnpaBka BpeaHocT Hematep.yiora y [ITHM (1.191.094) (1.191.094)
HUcnpaska Bpenn.ocaus.ynora y PTB IMonutnka (92.442) (92.442)
Hcnpapka Bpean.y CTaHKOM KOpIiopanuju (557) (557)
Hcnpaska Bpean.ynora —Dong PudHukap (296) (296)
Hcnpas.BpeaH.mracMaHa mre.Kpe.3aapyra (349) (349)
Ucnpag.cranoBa-Muszgapuh Mupocnas (332) (332)
Hcnpas.cranosa-Hukonuh Hukomna-Ckorbe (533) (533)
YxkynHo 909.244 904.204

VYyemha y kanuTany 3aBUCHHUX NPABHUX JIMIA OJHOCE CE Ha yZele y cieaehnm apynrsuma:

Hasus /Ipymrsa 31.12.2023. Yyemhe %
ITosnTHKa HOBUHE M Mara3uHu 895.888 50%
PTB Ilonutnka - 100%

Vuentha Y KarnuTaily OCTAJIUX MOBE3AHUX NMPABHUX JMIA OJHOCE CC HA!

Ha3zus [IpymrBa 31.12.2022. Yuemhe%

HynaB Ocurypame 496

VYuemhe y kamurany J[yHaB ocurypama ce OJHOCH Ha aKIlHje OBe KOMIaHHUje Koje Cy y BiacHUIITBY [lommTrke
ag uto: 527 akuwja * 941,00 auH. (Bpenuoct Ha 31.12.2023.) = 496,00 quH.
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3a mpuBpenHa JAPYIITBA HaJ KOjUMa je HM3BPIICH CTEYajHU IMOCTYNAaK W3BpLICHA je WCIpaBKa yjiora U TO:
ITocnoBru kpyr beorpan, ®onn Pubnukap u Llltenno kpeautHa 3a1pyra IpUBpeIHAKA 3eMyH.

8. 3AJ/IMXE

Creneha tabena mpukasyje CTambe 3aJIMxa MaTepHjaia ¥ TOTOBUX npousBoaa [lommTrke a.n.:

31.12.2023 31.12.2022

3anuxe Marepujaia 93.098 101.592
I'oToBM mpousBoaM 22.296 25.383
Jlatu aBaHCH 3a 3aJIMXE U YCITyTE 174.516 174.097
Mumnyc: ucpaBKa BpeIHOCTH

HcnpaBka Bpea. 3aymxa MaTepujaia (43.636) (46.163)
HcnpaBka Bpe. TOTOBUX MPOU3BOJIA (22.195) (22.195)
HcnpaBka Bpea. 1aTHX aBaHca 3a 3aJIMXE U YCIIyTe (173.914) (173.914)
YKynHo 3a;1uxe — HeTO 50.165 58.800

3anmxe ToToBUX mpou3Boaa u3Hoce 101 xuspama nuHapa ¥ oJHOCE ce Ha 3anuxe clefaehnx mpou3Boa: 4acommc
Maunu 3a6aBHuK 1 CBET KOMITjyTepa.

INomuc 3anuxa ca crameM Ha nad 31. genemOap 2023. roauHe M3BPIICH je O]l CTPAHE UMEHOBAaHE KOMHUCH|E Y
cacraBy:

- Kowmmucuja 3a monmc 3anmmxa manupa y noroHy ¥ maranuny y Llrammnapuju: Anexcangap [lompeunna —
npeacennuk, Hukxona Baruh — wunman, Ucupopa Panbenosuh BupenoBuh — wnan, MBana lBankoBuh—
3aMEHHK YIaHa.

- Kowmmucmja 3a mommc pempomarepujana y moroHy W maranuHy y Llrammapuju:, Tamapa bpexamumh —
npencenHuk, Janpanka Bykoruh — unan, [lerap BacunoB — 3aMeHHK WwiaHa.

Emabopar o monmcy ycBojer je mana 29.01.2024. roguae n cBe KOpEKIHMje CTama 3a Heclarama yTBpheHa 1o
MOIKCY U3BPIICHE Cy HA HAUWH Ja MCKa3aHO KIbHIOBOJCTBEHO CTalhe 3aJIMXa 0JIroBapa CTBAPHOM CTamby.

9. ITOTPA’KHUBAIbA

VY cnenehoj Tabenu je naT nperiie]] MOTpaKUBamba:

31.12.2023 31.12.2022
[orpaxkuBama ox Kymara 108.015 103.346
[MorpakuBarma 13 cruenupuIHNX MOCI0BA 200 200
OcTana noTpaxuBama 2.131 1.666
Kparkopo4ynu ¢puHaHCH]CKH TIITaCMaHH - -
I11B u ABP 1.948 14.277
YKyNnHO NOTpPaKuBamka — HETO 112.294 119.489
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9. MNOTPAXKUBAIbA (HacTaBak)

HOTpa)KI/IBaH)a O/l KyrIana:

31.12.2023 31.12.2022

Kynmu 3aBucHa mpaBHa uia 3.950 9.632
Kynmum ocrana moBeszana npasHa Jinma 3.948 -
Kynuu y 3emibu 163.128 157.060
Kynuu y uHocTpaHcTBy 10.319 9.984
Mumnyc: ucnpaBka BpeIHOCTH

Hcnpaska Bpen. Kynaua - 3aBUCHa IIPaBHA JIULA (42) (42)
Hcnpaska Bpen. kynana y 3eMJbH (73.060) (73.060)
HcnpaBka Bpen. Kynamna y HHOCTPAHCTBY (228) (228)
YKynHo noTpaxuBama 01 Kynaua 108.015 103.346

JpymTBo UMa ycariamieHo CTamke ca CBUM 3HadajHUjuM KynnuMa. HeycarmameHo ctame u3HocH 8.493 xmipana
JUHapa IOTO TpecTaBba 7,6 % y yKymHHM moTpaxkwBamKuMa. Pasnor Heycarnmamema je Hajsehum aemom 300r
BPEMEHCKOT HEMOKJIaNama Y KIbIKEhY.

10. TOTOBUHCKU EKBUBAJIEHTU U T'OTOBHUHA

31.12.2023 31.12.2022
Texyhu (nociioBHM) padyHH 19.881 21.365
W3nBojeHa HOBUaHa CpPeJICTBA M aKPEAUTHBU 8 10
JleBu3HH padyH 4.447 2.449

YKYIHO rOTOBMHCKH €KBHBAJIEHTH U TOTOBHHA 24.336 23.824
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11.

BAHBUJIAHCHA AKTHUBA U ITACHUBA

Crencha Tabena npezacrasiba crienuuKanyjy BaHOMIaHCHE aKTHBE M [TaCHBE:

3anora mammue KOMORI III-LR 438 D

YkynHo 3as0re

Xumnoteka 3rpane [letnmcka 1

Xwunorexka 3rpazae byn./lecnora Credana 24
Xunorexka 3rpaae y Kpwaun — JAKOB FUNKE
(WAZZ)

Xunoreka Kom.6. - O6pama munmuamapa
Xwunoreka Cpr.6. - Perynr u MmoHTaxa
Xwunoreka Kom.6.-Porarnmja ca 3Be3gom
Xunoreka EIIC - [IpymTB.mpoct., 3rpaga 2

YKynHo xunorexe

Menunne Kom.0. - 272.610,45 E

Menunne Kom.6. -5.308.942,87 E

Menune Kom.6. -67.839,62 E

Menune Kom.0. .-93.700,50 E

Menune Kom.0. .-75.617,45 E

Mennne Kom.0. -115.719,80 E

Menmnne Cprr..6. - 70 M. iuH.

Menwne Cpr..6. - 123.000 E

Menune ®onp 3a pazsoj 30 m.auH.nmapruja 02-619
Menurie @onp 3a pa3soj 30 m.qun.maptuja 100443
Menwnue ®onp 3a pazeoj 20 m.aua.maptaja 100950
Menwnue ®onp 3a pazeoj 20 m.aua.maptaja 100614
Menwnne ®onp 3a pazBoj 20 m.aua.mapTrja 100249
Menune ®onp 3a pazsoj 4 m.iun.naptuja 02-2081
Menune ®onp 3a pazBoj 2,9 m.un.naptrja 02-1956
Menurne @onp 3a pa3soj 2 m.auH.maptuja 02-3840

Menwnne ®@onp 3a pazeoj 20 m.aua.maptuja 02-101429
Menwnne ®onp 3a pazeoj 35 m.aun.maptuja 02-101844

Menwnne ®@onp 3a pazBoj 20 m.aua.mapTtrja 102708
Menune ®onp 3a pazsoj 20 M. uH.maptja 103457
Menune ®onp 3a pazsoj 20 M. uH.maptrja 104127
Menurie @onf 3a pa3soj 30 m.qunH.maptuja 104327
Menwnne ®onp 3a pazeoj 30 m.aua.maptuja 105564
Menwnne ®onp 3a pazeoj 30 m.aus.maptaja 106526
Menwnne ®onp 3a pazeoj 30 m.aua.mapTrja 108210
Menune ®onp 3a pa3Boj 9 m.qun.naptuja 108484
Mennne ®onp 3a pazsoj 20 m.auH.nmapruja 108564
Menuue ®onp 3a paszsoj 40 m.iuH.naptuja 108722
Mennne ®onn 3a pazeoj 14,5 m.aua.maptuja 108920

31.12.2023 31.12.2022
358.614 358.614
358.614 358.614
347.805 347.805

0 0
514.199 514.199
200.649 200.649

77.940 77.940
137.742 137.742
71.671 71.671
1.350.006 1.350.006
30.424 30.424
592.501 592.501
7.571 7.571
10.457 10.457
8.439 8.439
12.915 12.915
70.000 70.000
13.649 13.649
30.000 30.000
30.000 30.000
20.000 20.000
20.000 20.000
20.000 20.000
4.000 4.000
2.951 2.951
2.000 2.000
20.000 20.000
35.000 35.000
20.000 20.000
20.000 20.000
20.000 20.000
30.000 30.000
30.000 30.000
30.000 30.000
30.000 30.000
9.000 9.000
20.000 20.000
40.000
14.500
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YKynHo uzgate MeHuue 1.210.975 1.138.907
Martepujan y maranuny -Punruep 14.800 41.300
Marepwujan y maranuny - Jlenes 2.768 18.800
YxkynHo tyhu MmaTepujas y Maranuny 17.568 60.100
PoGa npumibeHa y KOMUCHOHY MTPOJajy 4.213 4.213
YKynHo po6a npuMJbeHAa Y KOMUCHOHY NIPOJajy 4.213 4.213
YKYIIHO 2.923.809 2.911.840
12. KAIIMTAJI U PE3EPBE
VYkynan karuran [Jpymrsa Ha gan 31. genem6bap 2023. rogunae uma cienehy cTpykTypy:
31.12.2021 31.12.2022
OCHOBHU KalHTaI 1.406.612 1.406.612
Pesepse - -
PeBanopusanuone pesepse 727.380 730.871
AxTyapcku 1o0MIu/ryonnu 5.721 7.711
HepeanuzoBanu 100U 110 OCHOBY XapTHja O/ BPEAHOCTH -
HepeanuzoBanu ryOuIy 1o OCHOBY XapTHja 0J BpEIHOCTH (142) (74)
Hepacnopehenun noburak 669 669
I'yOutak (5.491.490) (4.923.363)
YKynHO KanmuTaj (3.351.250) (2.777.574)
OcHoBHH KanuTan JlpyIuTBa YMHE yIeJId OCHUBAYa:
% on
P.op. Axuuonap Bpoj aknuja YKyIHe
eMHCHje
1 PenyOnuxy hoHI 3a IEH3MjCKO M MHBAIHUACKO 4142571 2945070
ocurypame
2. Peny6muka Cpbuja 2.610.152 18,55630
3. Axunonapcku Goux ax beorpan 1.415.312 10,06185
4. PemryOmmaxu Qo 3a 3ApaBCTBEHO OCUTYparbe 1.407.070 10,00326
5. I'pan beorpan 1.071.237 7,61572
6. Enexrponpuspena Cpouje JI1 840.361 5,97436
7. MO Ponn PC 285.592 2,03035
8. Harnmonanna ciy»x0a 3a 3amoibaBarme 247.101 1,75671
9. HJIB Komepuujanna 0aHka an 172.628 1,22726
10. Awk Oanka ag beorpan 120.607 0,85743
11. Ocranu 1.753.490 12,46605
YKynHo 14.066.121 100,00000
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13. AYI'OPOYHA PE3EPBUCAIbA

Jyropodna pesepBrcama ce oJHoce Ha cieaehie kaTeropuje:

31.12.2023 31.12.2022
PesepBucama 3a TPOIIKOBE CYACKHX CIIOPOBa 18.773 18.773
PesepBucama 3a HakHaze U Ipyre OeHePHIH]je 3aTI0CIeHNX 18.773 16.783
OcTana IyropovyHa pe3epBUCama 7.314 7.314
YKynHo 1yropo4Ha pe3epBucama 44.860 42.870

VY OKBHpY AYyropoyHHX pe3epBHcara HajBehuM aenoM Hajasze ce pe3epBHcarma 3a CyACKE CIOpPOBE KOjU CY Y
TOKY.
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14. AYI'OPOYHMU KPEJIUTHU

Jlyropo4Hu KpeauTu ce 0JHOCE Ha:

Qunacujcku kpedum 00.

- 0OaHaka y 3eMJbU

- mpeny3eha y mHOCTpaHCTBY

YKyl'lHO AYTOPOYHH KpeaAuTH

Jeo 1yropouHux KpeauTa Koju J0ceBa 10 jeJHe rouHe:

- Kpenur Komepunjanue 6anke
- Kpeaur ®onp 3a pa3Boj

- Funke Medien Beteiligungs u3 Ecena, Hemauka

JlyropouHu j1eo 1yropo4Hux Kpeaura

31.12.2023 31.12.2022
995.296 940.887
201.385 201.641

1.196.681 1.142.528
1.144.578 1.071.672
543.699 544.389
399.494 325.642
201.385 201.641
52.103 70.856

Crneundukanyja 1yropoyHux Kpeaura ca OpojeM yropopa, poOKoBUMa OTILIATe M KAMaTHUM CTOIama:

Jlyropounu KpeauTu y
3eMIbH
Komepuujanna 6anka
Komepuujanna 6anka
Kowmepuujanna 6anka
Komepuujanna 6anka
Komepuujanna 6anka
Komepuujanna 6anka
DoHz 3a pa3soj
Domz 3a pa3soj
®DoHJ 3a pasBoj
®DoHJ 3a pa3Boj
®DoHJ 3a pas3Boj
®DoHJ 3a pas3Boj
®Donp 3a pasBoj
®Donp 3a pasBoj
Domz 3a pa3goj
Domz 3a pa3goj
®DoHJ 3a pas3Boj
®DoHJ 3a pa3Boj
®DoHJ 3a pas3Boj
®DoHJ 3a pas3Boj
®Doup 3a paszBoj
®Doup 3a paszBoj
®domz 3a pa3soj
Donz 3a pa3goj
®DoHJ 3a pas3Boj
®DoHuJ 3a pas3Boj
®DoHJ 3a pasBoj

Bpoj yrosopa K:foa;:“ oo /’(:]3’(; 31.12.2023 31.12.2022
410-0204675.8 3 4%+r.ey6 28.1.2023 4,008 469.678 470274
410-0600403.0 3 4%+r.ey6 28.1.2023 69 8.028 8.038
410-0110962.4 3 4% tr.cy6 28.1.2023 76 8.949 8.960
410-0204676.6 3 4%+r.ey6 28.1.2023 275 32261 32302
410-0600141.4 3.4%+r.cy6 28.1.2023 95 11.089 11.103
410-0109715.4 3.4%tr.ey6 28.1.2023 17 13.694 13.712
02-2081 1%r. 2252017 34 4.040 4040
02-1956 1%r. 17.5.2018 25 2.980 2.980
02-3840 1%. 21.7.2018 17 2.020 2.020
02-619 1%r. 313.2021 258 30301 30301
100443 1%r. 30.09.2021 258 30.301 30301
100614 1%r. 30.09.2021 172 20201 20201
100950 1%r. 31.03.2022 172 20201 20201
101249 1%r. 30.09.2022 172 20201 20201
02-101429 1%r. 31.12.2022 172 20200 20200
02-101844 1%r. 31.03.2023 301 35350 35.350
102708 1%r. 30.06.2023 172 20.200 20.200
103457 1%r. 30.09.2023 172 20.200 20.200
104127 1%r. 31.12.2023 172 20201 20201
104327 1%r. 31.03.2024 258 30.301 30301
105564 1%r. 30.09.2024 258 30301 30300
106526 1%r. 30.09.2024 258 30301 30301
108210 1%r. 31.03.2025 257 30301 30.159
108484 1%r. 30.09.2025 77 9.090 9.022
108564 1%r. 30.09.2025 171 20.200 20.019

108722 1%r. 31.03.2026 343 40.203

108920 1%r. 30.09.2026 124 14.504
8.483 995.296 940.887

YKyIIHO IYyrOpOYHH KPEANUTH y 3eM/bH
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14. JYTOPOYHM KPEJIMTH (nacraBak)

Mumnyc: 1eo koju 1ocnesa 10 jeaHe roauHe

Kowmepimjanna 6anka ;4);8;675.8 3,4%+r.ey0 28.1.2023 4008 469.678 470.274
Komeprujanna 6aHka gé8;)403.0 3,4%+r.ey0 28.1.2023 63 8.028 8.038
Komepuujanna 6Ganka 31(1)6962.4 3,4%+r.ey0 28.1.2023 76 8.949 8.960
Kowmepimjanna 6anka 3;8;676.6 3,4%+r.ey0 28.1.2023 275 32.261 32.302
Komeprujanna 6aHka gé8;)l41.4 3,4%+r.ey0 28.1.2023 95 11.089 11.103
Komepuujainna 6aHka 318_9715.4 3,4%+r.ey6 28.1.2023 17 13.694 13.712
®doHx 3a pas3Boj 02-2081 1%. 22.5.2017 34 4.040 4.040
®DoHJ 3a pasBoj 02-1956 1%r. 17.5.2018 25 2.980 2.980
®DoHp 3a pasBoj 02-3840 1% r. 21.7.2018 17 2.020 2.020
Donp 3a pa3Boj 02-619 1% . 31.03.2021 259 30.301 30.301
DoHJ 32 pa3Boj 100443 1%r. 30.9.2021 259 30.301 30.301
DoHJ 32 pa3Boj 100614 1%. 28.12.2020 172 20.201 20.201
DoHp 3a pa3Boj 100950 1%r. 31.03.2022 172 20.201 20.201
DoHp 3a pa3Boj 101249 1%r. 30.09.2022 172 20.201 20.201
®DoHJ 3a pasBoj 101429 1%. 31.12.2022 172 20.200 20.200
®doHx 3a pa3Boj 101844 1%r. 31.03.2023 302 35.350 35.350
®DoHp 3a pasBoj 102708 1% . 30.06.2023 172 20.200 20.200
®DoHp 3a pasBoj 103457 1%. 30.09.2023 172 20.200 20.200
DoHJ 3a pa3Boj 104127 1% . 31.12.2023 172 20.201 20.201
DoHJ 32 pa3Boj 104327 1%. 31.03.2024 259 30.301 26.486
DoHp 3a pa3Boj 105564 1%r. 30.09.2024 259 30.301 18.871
DoHJ 3a pa3Boj 106526 1%r. 30.09.2024 259 30.301 18.891
@onp 3a pa3Boj 108210 1% . 31.03.2025 227 26.630 11.334
®DoHJ 3a pasBoj 108484 1% . 30.09.2025 49 5.729 1.127
®omp 3a pa3Boj 108564 1%r. 30.09.2025 109 12.775 2.537
®oH[ 33 pazBoj 108722 1% . 31.03.2026 130 15.218 0
DoHJ 3a pa3Boj 108920 1%. 30.09.2026 16 1.843 0
YKyIHO /1e0 KOjH 0CNeBa /10 je/iHe roHHe 8.047 943.193 870.031
Jlyropo4Hu KpeJuTH y HHOCTPAHCTBY

Funke Medien, Hemauxa 612799 2%+6Mm. eyo 31.12.2009 1.719 201.385 201.641
YKYNHO 1yropo4HH KpeIuTH Y HHOCTPAHCTBY 1.719 201.385 201.641
Mumnyc: 1eo Koju 10cnieBa 10 jelHe roJnHe

Funke Medien, Hemauxa 612799 2%+6Mm. eyo 31.12.2009 1.719 201.385 201.641
YKyNHO /1e0 KOjH 10CNeBa /10 je/iHe roIMHe 1.719 201.385 201.641
JlyropouHu /1e0 1yropo4Hux Kpeaura 436 52.103 70.856

Kao nHcTpymenT ob6e3behema ypennor Bpahama kpeaura ogoopenux o crpane HJIb Komepuujanse 6anke a.n.
yIHcaHa je XUIOTeKa Ha HermokpeTHocTd JpymTBa Ha 3rpagu O6pana nuinuaaapa y Kpmauu [lanueBaukn myT

47a, xao u 3anora Ha MmamuaA Komopu 381 ca nmparehom onpeMom.

HJIb KomeprmjanHoj 6anmum je y 2021. ronuan BpaheH neo kpeaura mo maptuju 0041002046758 y u3HOCYy 0
PCJI 524.166 xurpaga auHapa. [1o TOM OCHOBY moOMIM CMO OPHCOBHY J03BOITY 3a CKAIAMmHE XHUIIOTEKE M CBHUX

tepera Ha 3rpaau Jlecnora Credana Op. 24.

Kao unctpymenT o6e3behema ypeaunor Bpahama kpenura onoopenux ox crpane ®onja 3a pa3Boj uzzaaro je 210

KoMaja OJIaHKO COIICTBEHUX MEHMIA.
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15. OCTAJIE AYT'OPOYHE OBABE3E

V¥ 2023. 1 2022. ronuHN HUje OMIIO HOBHUX 3ay>KeHa 110 OCHOBY JIM3UHTA.

16. KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Kpatkopoune ¢uHaHcHjcke obaBe3e ce oHOoce Ha cienehe kareropuje:

31.12.2023 31.12.2022
Kpatkopounu kpenuTn y 3eMJbH 294.110 294.129
Jleo nyropouHUX KpeauTa KOju JOCIeBa JI0 jeHE TOIUHE 1.144.578 870.031
Jeo ocranux nyropodnux o0aBe3a KOjHu AOCTIEBA
JI0 jellHe TOIMHE (JIM3HHT) -
YKyINHO KpaTKopo4He (pUHAHCHjcKe 00aBe3e 1.438.688 1.164.160
[pernien kpaTKOPOUYHKX KpeIuTa MPUKa3aH je y cienchoj radbemu:
Bpoj Kamartna Pok EVP 31.12.2023
yrosopa cTrona Bpahamwa /000/

Cprcka 6aHka a.1. 15071534 1,8% wm. 19.07.2013 590 69.108
Cprcka OaHka a.1. 15296186 1,1% M. 05.03.2014 123 14.412
Mutncraperso 1801 0% 30.12.2015 85 10.000
(unHaHCcHja
Munuctaperso 1799 0% 30.12.2015 384 45.000
(unaHCcHja
Munucraperso 1798 0% 30.12.2015 853 100.000
(uHaHCH]a
Munuctaperso 1797 0% 30.12.2015 426 50.000
¢uHaHCH]a
barika nourrarcka 621207003 12,25% . 24.10.2016 48 5.590
mMTESANOHUILIA
YKynHO KPaTKOPOYHH KPeIUTH 2.509 294.110

Pamgu o6e30elhema ypenHor Bpahama KpaTKOPOYHOT KpeauTa ogoOpeHor of cTpaHe Cpricke OaHke a.j. yIrcaHa
j€ XumoTeka MmpBOT pela Ha HemokperHocTuMma JpymrBa — 3rpaga peryma u mMoHTaxe [lanueBauku myt 47a.
Panu oGe30elema ypenHor Bpahamwa kpenura oqodpennx on ctpane MunucrapcTBa GuHaHCHja JOCTABIBEHO je
opnamheme 0 TUPEKTHOM 3aIyKemy ca pauyHa esuaeHTrpanoMm koj HBC. Panu o6e36ehema ypeanor Bpahama
KpaTKOPOYHOT KpeauTa oJ00peHor of crpaHe banka [lomtancka mreMoHNIA OCTaBbEHO je 6 (1iect) OJaHKo
COJIO MEHHMIIA.
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Jleo nyropoyHux Kpeaura Koju A0CIEeBajy 10 je/iHe roinHe NpuKasaH je y cieaehoj radbenu:

Bpoj yrosopa KamaTna Poxk EYP 31.12.2023
cTona OTIIaTe 1000/

Komepumjanua Ganka 410-0204675.8 3,4%+r.ey6 28.1.2023 4.008 469.678
Komepuujanta 6anka 410-0600403.0 3,4%+tr.ey0 28.1.2023 68 8.028
Komepuujanna 6anka 410-0110962.4 3,4%+r.ey0 28.1.2023 76 8.949
Komepumjanua Ganka 410-0204676.6 3,4%+r.ey6 28.1.2023 275 32.261
Komepuujanna 6anka 410-0600141.4 3,4%+r.ey0 28.1.2023 95 11.089
Komepuujanna 6anka 410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.694
DoHp 3a pa3soj 02-2081 1% . 22.5.2017 34 4.040
Do 3a pasBoj 02-1956 1%r. 17.5.2018 25 2.980
®donp 3a pasBoj 02-3840 1% . 21.7.2018 17 2.020
DoHz 3a pasBoj 02-619 1%. 31.03.2021 259 30.301
®DoHp 3a pasBoj 100443 1% . 30.9.2021 259 30.301
DoHz 3a pa3Boj 100614 1%. 28.12.2020 172 20.201
®DoHJ 3a pasBoj 100950 1% . 31.03.2022 172 20.201
®DoHJ 3a pasBoj 101249 1%. 30.09.2022 172 20.201
®donz 3a passoj 101429 1%. 31.12.2022 172 20.200
DoH1 3a passoj 101844 1%r. 31.03.2023 302 35.350
DoHz 3a pa3Boj 102708 1%. 30.06.2023 172 20.200
Donz 3a passoj 103457 1%. 30.09.2023 172 20.200
Doup 32 pa3Boj 104127 1% . 31.12.2023 172 20.201
DoHz 3a pa3Boj 104327 1%r. 31.03.2024 259 30.301
doup 3a pasBoj 105564 1%. 30.09.2024 259 30.301
®DoHJ 3a pasBoj 106526 1%r. 30.09.2024 259 30.301
DoHz 3a pa3Boj 108210 1%r. 31.03.2025 227 26.630
DoHz 3a pa3Boj 108484 1%r. 30.09.2025 49 5.729
DoHz 3a passoj 108564 1%r. 30.09.2025 109 12.775
DoHz 3a passoj 108722 1%r. 31.03.2026 130 15.218
DoHz 3a passoj 108920 1%r. 30.09.2026 16 1.843
Funke Medien, Hemauka 612799 2%+t6M. ey0 31.12.2009 1.719 201.385
YKynHo 1e0 AyropoYHHMX KpeauTa 0.766 1144578

KOjH J0CIeBa 10 jeqHe roAMHe

17. OBABE3E U3 IIOCJIOBAIBA

Crneneha Tabena mpukasyje o0aBe3e U3 OCIOBabA:

31.12.2023 31.12.2022
[TpumIibeHH aBaHCH, ACTIO3UTH U Kayluje 3514 2.706
Jo6aBspaun y 3eMibH 2.011.086 1.887.258
Jlo6aBspauul y HHOCTPAHCTBY 146.814 146.920
Jo6aBspaun — MaTUYHA ¥ 3aBHCHA IIPaBHA JIAIA 52 50
YxynHo 2.161.466 2.036.934

JlpymITBO MMa ycariamieHo CTambe ca CBUM 3Ha4dajHUjuM go0aBibadnma. HeycarmameHo crame uzHocn 1,8% y
YKyIIHUM o0OaBe3ama. Paznor Heycariamema je 1eoM 300T BpeMEHCKOT HelOKJIanama y KibIKewhy, a Hajsehum
JIeJIoM 300T HEeyCarianieHor CTalka ca HHO 100aBJbaunMa.
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18. OCTAJIE KPATKOPOYHE OBABE3E

Ocrane kpaTkopo4yHe obaBe3e cactoje ce u3 cinefaehux kareropuja:

31.12.2021 31.12.2022
Ob6agese 110 0ocHOBY HenciutaheHnx 3apana u HakHazaa, OpyTo 132.710 118.387
Ocrtane o6aBeze (Obasese no ochosy kamama u op.) 1.579.430 1.404.751
ObaBe3e mpemMa 3arocieHuMa 16.542 15.845
O0agese mpema GU3NUKKM JHLUMA 10 YTOBOpUMAa-HETO 84.528 81.369
Obase3se 1o CyJICKHUM CIIOPOBHMA 406.701 368.278
Ocrtane o6aBe3e 3a mopese, JOIMPUHOCE U APYTe TaKOMHE 475.523 414.784
Ocrtane o6aBe3e u3 crenupUIHUX MOCIOBa 24 24
YkynHo 2.695.458 2.403.438

19. OBABE3E I1O OCHOBY IIOPE3A HA TOJATY BPEJHOCT U OCTAJIUX
JABHUX ITPUXOJA U ITACUBHA BPEMEHCKA PA3I'PAHUYEIHA

VY crnenehoj tabenm cy mpukazaHe oOaBe3e 3a Iopese, JONPHUHOCE W Ipyre AKOWHE M IMacHBHA BPEMEHCKA

pasrpaHuyeHa;

31.12.2023 31.12.2022
- O6aBese 3a [1/IB 1.976 -
- OGagese 3a mopese u apyre Jax0uHe 421.654 363.768
- OcTarne o6aBe3se 3a mopese u JOTPUHOCE 51.893 51.016
- OGagese 3a mopes U3 J0OHUTKa - -
YKyHIO ocTATH NOPe3U U TONPUHOCH 475.523 414.784
IIacuBHA BpeMeHCKa pa3rpaHHYeha 18.150 14.589




,JIOJINTUKA A.Jl.” BEOTPA]I

HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(CBu usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

20. OAJIOXKEHA ITIOPECKA CPEACTBA U OBABE3E

OmoxxeHa Opnnoxene

ropecka nopecke Hero

Cpe/CTBa obaBese
Crame 31. neuem6Opa 2021. rogune 4.928 221.537 216.609
[Tpomena y Toxy 2022. rogune - (18.841) (18.841)
Crame 31. neuem6Opa 2022. ronune 4.928 202.378 197.768
IIpomena y Toky 2023. ronune - 3.594 3.594
Crame 31. nenemopa 2023. roqune 4.928 205.972 201.362

Omnoxena mopecka cpeactBa Jpymrsa, Ha maH 31. menemOap 2023. romune n3Hoce 4.928 xuipaje OUHApA H
OJTHOCE C€ HAa HEUCKOPHUIINEHHU MOPECKH KPEAUT, 0J00pEH 0] CTpaHe MOPECKUX OpraHa Mo OCHOBY MHBECTHUIIH]ja
y HEKpETHHHE, MMOCTPOjeha U OmnpeMy, 3a Koje PykoBoacTBo J[pyiITBa mporemyje 1a MOXKE Ja UCKOPUCTH 32
CMamemke Topecke obasese y HapeIHux S5, ogaocHo 10 roauHa.

Onnoxene mopecke obaBese ce 0HOCE Ha PA3NUKy W3Melyy mopecke 1 pauyHOBOACTBEHE aMOPTH3AIIH]E.

Texyhu mopecku pacxo. eproa Mpukasat je y cieaehoj Tadenu:

31.12.2023 31.12.2022
BpyTo pesynrar nociioBHe roguHe-ryonTaxk 564.533 487.150
YcknahuBame pacxona 412.641 262.346
PauyHoBOCTBEHA aMOpTH3alyja 100.263 183.060
[Topecka amoprtu3zanuja 59.861 63.059
I'yontak 111.490 104.803
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21. MNOCJIOBHHU ITPUXO/IU

[TocnoBHU MPUXOIU CE CACTOjE OJI:

31.12.2023 31.12.2022
[Ipuxon ox nponaje pode 15.610 13.518
[Ipuxonu ox mpozaje Npous3Boa U yciayra 592.872 612.421
OcTany MOCIOBHU NPUXOIU 12.781 15.092
[puxonu ox ycknalema BpeAHOCTH UMOBHHE (OCUM (DUHAHCH].) 19.034 28.868
[Toehame BpenHOCTH 3aJIMXa yIMHAKA 1.143
CMameme BpeTHOCTH 3alliXa YIHHaKa (3.087)
YxynHo 637.210 671.042
OCTAJIA ITIOCJIOBHU ITPUXO/IN
Ocraym NocI0BHH IPUXOH CE CacTOj€ OA:
31.12.2023 31.12.2022
[Ipuxoau ox 3aKymHUHA 11.758 9.974
Jpyru mocioBHA TpUXOAH 1.297
[puxoan ox noHanwja 4.110 600
[Ipuxonu on ycknahuBama Bpe1.MIMOBHHE 19.034 28.868
[Nosehame Bpen.3amxa (3.087) 1.143
AKTHBHpame yunHaka 1 pooe 3.221
Yxynno 31.815 45.103
MNOCJIOBHU PACXOIHU
[TocioBHM pacxoau ce cacToje o
31.12.2023 31.12.2022
Hab6aBHa BpenHocT mpogate pobe 11.949 12.611
TpomkoBu MaTepujaa, TOPHBA U CHEPTHje 462.553 464.826
TpomkoBH 3apaia, HAKHAIA 3apajia ¥ OCTAIH JIMIHHA PACXOAH 291.013 293.723
TpomkoBU aMopTH3aIHje U pe3epBUCAha 104.978 185.516
OcTany nNocI0BHU pacxoau 89.391 97.077
YxkynHo 959.884 1.053.753




+JIOJINTUKA A.J1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(CBu usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

24. OCTAJIM NIOCJIOBHH PACXO/IHU

OcTany MOCIOBHU PacXO/H CE CacToje O:

31.12.2023 31.12.2022
Tpancnoptre yciyre 22.982 24.356
VYcyre ogpikaBama 4.808 4.562
3aKymHIHE 300 294
TpoukoBu cajmMoBa 268 272
Pexnama u nponaranna 6.995 8.432
Ocrane yciyre 11.605 14.299
Henpowussoane ycnyre 5.496 5.155
Penpesenranuja 11.695 11.670
[Ipemuje ocurypama 992 2.430
TpoUIKOBY IJIATHOT IPOMETA 780 871
TpomkoBu mopesa 20.346 20.356
Ocrany HemarepujaiHi TPOLIKOBH 3.124 4.380
Ykynno 89.391 97.077
OUHAHCUJCKU ITPUXOAN
DuHAHCH]CKH IPUXOJIH CE CACTOj€ OJ:
31.12.2023 31.12.2022
[Ipuxonu kamara - -
[To3uTHBHE KypCcHE pa3iuKe 765 1.170
[Tpuxoaw Mo oCHOBY edeKaTa BaTyTHE KiIay3yiie 1.335 2.177
Ocranu ¢pUHAHCH]CKH IPUXOIH 17 53
YxkynHo 2117 3.400
O®UHAHCHUJCKHU PACXOIHN
dunaHCHjCKU Pacxou ce cacToje O
31.12.2023 31.12.2022
Pacxonu kamara 250.024 225.661
HeratusHe KypcHe pa3nuke 28 154
Pacxonu o ocHOBY eexaTa BasryTHE Kiay3yiie 2 59
YxkynHo 250.054 225.874
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27.

28.

29.

OCTAJIA ITPUXON

OcTany MpuxoIu ce cacToje O

[Tpuxomu on posaje HeKpeTHUHA
ITpuxomu 1o ocHOBY edeKkara yroBOpeHe 3alTHTE O] pU3UKa
[Mpuxoam on cMamema obaBe3a
[Tpuxoxau on yKuaama JyrOpOYHUX pe3epBUCAIbA
OcTany HeNOMEHYTH NPUXOIU
Ipuxoou 00 ycknahusarsa epednocmu.
- HeMaTepHjaTHUX yJlarama
- HEKPETHHHA, TIOCTPOjeHha U OlpeMe
- IOTPaXXMBaba U KPATKOPOUHUX (DUHAHCHjCKUX IJIACMaHa
Ocrtano
YkynHo

OCTAJIX PACXOHN

OcTany pacxon ce cacToje o1:

MawkoBu
HcmpaBka BpeIHOCTH OTPaXKUBamba
Pacxomu o ocHOBY epexata yroBopeHe 3alITUTE OJ pH3HKa
I'yOuin o mpoaaje HeKpPEeTHUHA M OTIpEME
Ocranyu HENOMEHYTH PacXolu
Ymaremwe speonocmu:
- HEKPETHHHA, TIOCTPOjCHha U OIpeMe
- IyropoYHUX (PMHAHCHjCKHX IJIACMaHa U XapTHja O
BPEIHOCTH PACIIOIOKHBUX 32 IPOIAJY
- 3ajmxa
- IOTPaXXMBaba U KPATKOPOUHHX (PMHAHCHjCKHX IUIaCMaHa
Ocraino

YkynHo

31.12.2023 31.12.2022
- 1.936

4.490 1.196

431 409

314 161.624

5.235 165.165
31.12.2023 31.12.2022
- 1.690

576 1.954

1.668 572

- 42914

2.244 47.130

TPOLIKOBH 3APAJIA, HAKHAJIA 3APAJIA M OCTAJIM TMUYHU PACXOIU

TpomkoBu 3apaaa U HakHAIA 3apana (OpyTo)

TpOHIKOBI/I ope3a u J0NpruHOCa Ha 3apaJic U HAKHAJA€ Ha TECPET

MOCTIOaBIIa
TpomkoBu HaKHAA IO YTOBOPY O eIy
TpomkoBH HaKHAAA IO AyTOPCKUM YyTOBOPHMA

TpomkoBM HaKHaJa WIAHOBHMA yNPABHOT U HAA30PHOT 0100pa

Ocranu TUYHA PacXoI U HaKHae
YkynHo

31.12.2023 31.12.2022
215.404 212.341
33.297 34.517

8.286 9.029

7.690 10.370

15.340 12.835
10.996 14.631
291.013 293.723
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30.

PUMHAHCHUJCKHN UTHCTPYMEHTHU U IUJBEBU YIIPABJ/bAIHA

PU3NLIUMA

Ynpasbawe pU3MKOM KanurTaaa

He mocroju dopmaiHi OKBUp 3a ynpaBibame pu3ukoM Kanurana JIpymrea. PykoBoncrBo [pymrBa pazmarpa
KalWTAIHN PU3UK C IMJbeM yOllakaBama pU3HMKa W yBepema na he JlpymTBo Outy y MoryhHOCTH Aa OXpKH

MMPUHIHUII CTAJTHOCTH IIOCJIOBAaba Yy HAPEAHOM IEPHUOAY.

Jluna koja KoHTposminy (PMHAHCHje Ha HHMBOY JlpymITBa BpIIE Mperyien CTPYKType KanWTajga Ha TOJHUIIHEM
HuBOY. Kao neo Tor mpernena, pykoBoacTBo JlpymTBa pasMaTpa IEHy KalWTajla M PU3UK MOBE3aH Ca BPCTOM

KanurTaja.

3HayajHe paYyHOBOJACTBEHE MOJIUTHKE Y Be3H ¢a GHHAHCHjCKIM HHCTPYMEHTHMA

Jerasby 3HaYajHUX PauyHOBOJCTBEHHUX IOJMTHKA, KA0 M KPUTEPHjYMH M OCHOBE 3a IpPHU3HABaKE NPUXOJa U
pacxojia 3a cBe BpcTe (PMHAHCHjCKUX CpeCTaBa M 00aBe3a 00eNI0IabeHH Cy Y HAIIOMEHH OBUX (DMHAHCH]CKUX

W3BEIITaja.

DUHAHCHjCKA CPEACTBa

Jyropoyan (GMHAHCH]CKH ITIACMaHU
Ocranu 1yropouHu (PMHAHCH]CKH IUTACMaHU
[MTorpaxxuBama ox Kymnara

Jpyra norpaxxusama

Kparkopouynu ¢puHaHCH]CKH TIIaCMaHH
I'oToBHHA ¥ TOTOBUHCKH €KBUBAJICHTH
YxkynHo

duHaHcHjcKe o0aBe3e
Jlyropo4YHH KpeIuTH
Kparkopounu kpeautu
Oo6age3e mpeMa 100aBjpaurMa
Ocrtane o6aBese

Kareropuje ¢gpuHaHCHjCKHX HHCTPYMEHTA

31.12.2023 31.12.2022
896.384 896.451
11.514 7.753
108.015 103.346
4279 16.143
24.336 23.824
1.044.528 1.047.517
31.12.2023 31.12.2022
52.103 70.856
1.438.689 1.365.802
2.161.466 2.036.935
2.714.000 2.418.350
6.366.258 5.891.943

OcHOBHM (DMHAHCHjCKM HHCTPYMEHTH JlpymTBa Cy TOTOBHHA M TOTOBHHCKHM C€KBHBAJICHTH, IOTPA)XKUBAbA,
(DPMHAHCH]CKH IJIACMaHU KOjU HACTajy AMPEKTHO M3 MocjoBawma JpyluTBa, Kao M JYyropoYyHH 3ajMOBH, 00aBe3e
npema jo0aBibaurMa U ocrasie o0aBe3e uuja je OCHOBHA HaMmeHa (MHaHCHpame Tekyher nocioBama JpymTsa.

v HOpMaJIHUM YCJIOBHUMaA IMOCJIOBAmba, I[pyHITBO je H3JI0KEHO HMKC HABCACHUM pU3ULIMa.
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30.

O®UHAHCUJCKUA UHCTPYMEHTHU U INJBEBU YIIPABJbAIBA
PU3UIINUMA (HacTaBak)

MuwbeBHU ynpaB/bamba GQUHAHCHjCKUM PU3UIIMIMA

duHaHCHjCKH PU3ULM  YKJbYUYjy TPKUIIHM PU3UK (ZEBM3HM M KaMaTHH), KPEAUTHH PH3UK M PH3HK
TUKBUAHOCTH. DHHAHCHjCKM PHU3HLHU Ce carjefaBajy Ha BPEMEHCKO] OCHOBM M IPEBACXOAHO ce n3deramajy
CMarbEhEeM U3JI0KEHOCTH JIpyIiTBa OBUM pu3HIiMa. J[pylITBO HE KOPUCTH HUKaKBe (DHHAHCH]CKE HHCTPYMEHTE
Kako Ou u30erio yTunaj (GMHAHCHjCKUX PU3MKa Ha IOCIOBaHE U3 pazjiora INTO TAKBH MHCTPYMEHTH HUCY Y
HIMPOKOj YHOTPeOH, HUTH ITOCTOjU OPraHU30BaHO TPXKUILTE TAKBUX MHCTpyMeHarta y Penyomunu Cpouju.

TpKMIIHUA PU3UK

VY oBoM nocioBamy JPYIITBO je N3I0KEHO (PMHAHCH]CKUM PH3HMLMMA Of MPOMEHa KypceBa CTPAaHHX BalyTa H
IIPOMEHa KaMaTHHUX CTOMa.

H31105K€HOCT TP)KHUIIHOM PHU3UKY C€ carjieiaBa IPeKo aHaIn3e CeH3UTUBHOCTH. Huje Ouino 3HavyajHuX npomeHa y
M3JI0’KEHOCTH J[pyIITBa TP)KUITHOM PU3HKY, HUTH Y HAUMHY Ha KOju JIpyIITBO ynpasJba UM MEPH Taj PU3HK.

JeBU3HM pU3MK

JpylmiTBo je H3JI0KEHO JEBM3HOM DPHU3MKY NPBEHCTBEHO IPEKO TOTOBHHE M TOTOBMHCKMX EKBHMBAJIEHATa,
MOTpaXXMBamba O] Kylana, JTyrOpouyHHX KpeauTa M obaBe3a mpema jgo0aBibaunMa KOjU Cy JICHOMHUHHPAHU Y
CTpaHO]j BaJlyTH. J[pyIlITBO HE KOpUCTH MoceOHe (PHMHAHCHjCKE MHCTPYMEHTE Kao 3allTUTY O] PU3HKa, 003UpOM
nay PemyOnuim CpOuju TakBM MHCTPYMEHTH HUCY YOOHYajeHH.

CTaOWITHOCT E€KOHOMCKOT OKpyXema y KojeM JlpymTBo mociyje, y BEIHKOj MEpH 3aBHCH Oox Mepa Bmane
Penybnuke CpOuje y mpuBpenu, ykibyudyjyhu u ycrmocraBibame ojropapajyher HmpaBHOT M 3aKOHOJABHOT
OKBHpA.

K®HUroBojcTBEHA BPEAHOCT MOHETAPHHX CpecTaBa M 00aBe3a y CTpaHOj BAIYTH Ha JaTyM H3BElITaBamba Y
Hpywmtey 6une cy cienche:

CpeacrtBa OobaBe3e
31.12.2023 31.12.2022 31.12.2023 31.12.2022
EYP 86.120 83.148 1.203.409 1.231.176
YC[ - - 19.036 20.015
I'BIT - - 2.038 2.038

JlpyliTBO je OCeT/pMBO Ha MPOMEHE AEBHU3HOI Kypca eBpa, aMepuuKor jpojapa u enriiecke ¢ynre. Crneneha
Tabera MpencTaBiba JeTajbe aHaJu3e OCeTJHUBOCTH JlpymTBa Ha mopacT U cMameme of 10% kypca nuHapa y
OIHOCY Ha pnary cTpany BanyTy. Ctoma ocersbuBocTd off 10% ce KOpUCTH NMpU HHTEPHOM MPUKA3UBAILY
JICBU3HOT PH3MKA U INPEJCTaBba NPOLEHY PYKOBOACTBA Pa3yMHO OUYEKHUBAHMX IIPOMEHA Yy KypceBUMa CTPaHUX
BaJIyTa. AHaJIM3a OCETJHUBOCTH YKJbydyje CaMO HEHaMHpEHa NOTpaXWBama U 00aBe3e HCKa3aHe y CTPaHoj
BaIyTH U yckialyje BUX0OBO npeBolere Ha Kpajy nepuoja 3a npomeHy ox 10% y KypceBUMa CTpaHHX BallyTa.
[No3utuBan 6poj u3 Tabene ykasyje Ha nmoBehame pe3yiraTta Tekyher nepuoja y ciydajeBUMa Kaja JUHAp jada y
OJTHOCY Ha BAJIyTy O KOjoj ce pamu. Y ciydajy ciabsbema auHapa ox 10% y omgHOcy Ha JaTy cTpaHy BallyTy,
YTHIAj Ha pe3yiaTat Tekyher mepuoaa 6uo OM CymmpoTaH OHOM HCKAa3aHOM Y MPETXOIHOM CIy4ajy.



+JIOJINTUKA A.J1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(CBu usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

30.

OUHAHCUJCKU UHCTPYMEHTHU U IUJBEBU YIIPAB/bAIBA

PU3UIINUMA (HacTaBak)

JeBU3HM PU3NK (HACTABAK)

CpenctBa
Hznoc y PCJI 10% Wsnoc y Pa3nuka ycien
Kypc Ha nan AUHApUMA Y
31.12.2023 HA JaH cMambembe . cMambemha
31.12.2023. 31.12.2023 vpea cIy4yajy cMamemha Kvpea
T : P Kypca 3a 10% P
EYP 86.120 117,1737 10.091.002 105,4564 9.081.905 1.009.097
YC[, - 105,8671 - 95.2804 - -
I'BIT - 135,0550 - 121,5495 - -
YkynHo 1.009.097
Ooagese
H3znoc y PCJI 10% Vsnocy Paziuka ycien
Kypc na nan JUHAPpUMA Y
31.12.2023 HA JaH cMambeme . cMambemha
31.12.2023. 31.12.2023 vpea cIydyajy cMamemha Kvpea
T ) yp Kypca 3a 10% yp
EVP 1.233.409 117,1737 144.523.059 105,4564 130.070.873 14.452.186
YCI 19.036 105,8671 2.015.248 95.2804 1.813.758 201.490
I'BIT 2.038 135,0550 275.242 121,5495 247.718 27.524
YxynHo 14.681.200
Paznnka n3mel)y cmamema 00aBe3a H cMambemha CpPeACTaBa ycilel cMambema Kypea oa 10% PCA
yTHYe Ha noBehame yKYNHOT pe3yJTaTa y H3HOCY OJ: 13.672.103

Pu3zux oa NMpoMeHe KaMaTHHUX CTOoIa

JpymTBO je M3I0XKEHO PU3MKY OJ MPOMEHEe KaMaTHHX CTONa Ha CPeICTBa M o0aBe3e KOI KOjHX je KamMaTHa
ctoma BapujabmmHa. OBaj PH3UK 3aBUCH 0 (DMHAHCHjCKOT TpPXHINTa Te JpyImITBO HEMa Ha pacIoilaramy
HWHCTPYMEHTE KOjUM OH yOIIa)nIIo HEeroB yTUIIa).

er[ll/lTlel PM3UK - ylnpaB/baibe NNIOTPAKUBAIBLUMAaA 01 Kynana

JpymTBO je U3I0KEHO KPEOUTHOM PH3HUKY KOjH MpPEICTaBJba PU3HK Ja AyKHUIM Hehe Outu y MmoryhHOCTH NMa
JIyroBama npema JIpymrBy u3Mupe y HOTIYHOCTH M Ha BpeMe, IITO OM MMallo W 3a pe3yiTaT (pUHAHCH]CKH
rybutak 3a J[pymrBo. M3noxenoct Jpyuirea 0BOM pH3MKY OTpaHHYCHA je Ha U3HOC MOTPAXKUBAKA O Kyrala
Ha JaH OmnaHca. [ToTpaxkuBama oJ1 Kynana ce OJIHOCe Ha MOTPAXKHBakba OJ] BEJIMKOT Opoja KOMUTEHATa, 01 KOjUX
ce Hajehw Jeo Jocrenux IMOTpaKHBama OJHOCH Ha gpymrBa: Kommanuja Hoocrw, Beokoun,
IenTpocuuepruja u octanu y usHocy ox 15.887 xuspana aunapa (31. geuem6ap 2022. rogune: 18.389 xuspana
JUHApA).
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+JIOJINTUKA A.J1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(C8u usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

30. PUHAHCHUIJCKU UHCTPYMEHTU U IUJBEBU YIIPAB/bAIBA
PU3BUILIUMA (HacTaBak)

KpeauThu pu3uk - ynpasbambe NOTPAKMBAKBLUMA 01 Kynana (HaCTaBaK)

CrpyKTypa IoTpakuBama of Kyrnana Ha faH 3 1. grenem6ap 2023. roquHe npukaszaHa je y Tabenn Koja clIeu:

Bpyro HUcnpaBka Heto
U3J105KEHOCT BPEIHOCTH H3J105KEHOCT

Henocnena norpaxuBamwa o1 64.092 ) 64.092
Kynana ' :
Hocnena, ucrpaBsbeHa i
HNOTpaKUBamka 0] Kynana 73.331 73.331

Hocnena, HeucnpaBsbeHa )

MOTpakKMBamwka O Kynana 43.923 43.923
YxynHo 181.346 73.331 108.015

CrpykTypa notpakuBama oj Kymana Ha 31. neriembap 2022. roanHe npuka3aHa je y Tabenn kKoja cieau:

Bpyro Hcnpaska Hero
H3J105KEHOCT BPEIHOCTH H3J105KEHOCT

Henocnena norpaxxkuBama oJ1

Kynaua 73.160 - 73.160
Hocnena, ucrpaBsbeHa i
HNOTpa)KUBamka 0] Kymnana 73.331 73.331

JHocnena, HeucpaBbeHa i

HNOTpaKUBamka 0] Kynana 30.186 30.186
YxkynHo 176.677 73.331 103.346

Henocnesa moTpakumBama 01 Kynama — uckaszaHa Ha jnaH 31. meuembap 2023. rogune y usHocy ox 64.092
xuwibasa nuHapa (31. neuemOpa 2022. rogmue: 73.160 xwmipaja nuHapa) HajBehum nmemoM ce onxHoce Ha
NOTpaXMBama OJ1 Kymala 1o OCHOBY IpoJiaje Mpou3BoAa U yciyra. [IpoceyHo BpeMe Hamiare MnoTpakuBamba y
2023. ronunan u3Hocu 60 mana (2022 rogune: 60 nana).

Jocnesna, ncnpas/beHa MOTPAKHBAKA 01 Kymama — J[pyIiTBo je y NPEeTXOMHUM IEpHOanMa 00e3BpEIHIIO
MMOTpaKUBamka O] KyIala 3a JIocIeNa MoTpakuBama y m3Hocy ox 73.331 xwpana auHapa (2022. ronure 73.331
XWibajge IUHApa), 3a Koja je JpymTBo YTBpOWIO Ja je OOUUIO A0 MPOMEHE y KPEOUTHO] CIOCOOHOCTH
KOMHUTEHATAa U J1a TIOTPaXXMBama y HaBelleHNM n3HocuMa Hehe outn Harurahena.

Jocnena, HeucnpaB/beHa MOTPaKUBamba o1 Kynana — J[pymtBo Huje 00e3BpeAnIo ocena MoTpaXKHBamba
nckaszana Ha 1aH 31. genem6ap 2023. roguue y nzHocy of 43.923 xmpana nuHapa (31.geunem6ap 2022. roguse:
30.186 xmipana quHapa) 003MpPOM Ja HHUje yTBpheHa MpoMeHa y KPEOUTHO] CIOCOOHOCTH KOMHTEHTa T€ Ja
pykoBozcTBo JpymTBa cmatpa a he ykymnHa cafanima BpeIHOCT OBUX NOTpakuBama Oty HaruiaheHa.



,JIOJINTUKA A.Jl.” BEOTPA]I

HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(CBu usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

30.

OUHAHCUJCKU UHCTPYMEHTU U HIU/BEBU YIIPAB/bAIBA
PU3BUILIUMA (HacTaBak)

Yupasbame o6aBe3ama npemMa jodaBbaunma

Ob6aBe3e nmpema noOaBpaunMa Ha gAaH 31. merembap 2023. roanHe Mcka3aHe ¢y y uzHocy of 2.161.466 xmipana
nuHapa (31. neuemOpa 2022. ropune: 2.036.934 xusbana auHapa). JlodaBpaun 3apadyHaBajy 3aTe3Hy KamaTy Ha
nocresne obasese. JpymiTBo jgocrenie obaBe3e He U3MHPYje y YrOBOPEHM poky. IIpoceuHo Bpeme H3MHUperha
obaBe3a mpema nobaspaunmMa y Toky 2023. rogune m3nocu 90 gana (y Toxy 2022. rogune 90 nana).

PU3HK JUKBUIHOCTH

KonayHa oAroBopHOCT 3a yNpaBibakbe€ PH3UKOM JIMKBHIHOCTH je Ha pYKOBOACTBY JIpymTBa koju cy
YCIIOCTaBWJIM OJArOoBapajyhm cucTeM yrpaBjbama 3a NMOTpede KPaTKOPOYHOI, CPEAmOPOYHOr M JyTOPOYHOT
¢uHaHCHpama JlpymrTBa Kao W ympaBibaukoM JHKBUaHOIhy. JIpyIITBO yIpaBiba PU3UKOM JIMKBHIHOCTH
onpkaBajyhu oxaroeapajyhe HOBUaHE pe3epBe KOHTHHYHpPaHUM IpahemeM IUIaHUPAaHOT W CTBAPHOT HOBYAHOT
TOKa, Ka0 U OJ[pKaBameM aJIeKBaTHOT ofHOCca Aocneha ¢puHaHCHjCKHUX cpencTaBa U oOaBesa.

Tabese pu3uKa TUKBUIHOCTH U KPEAUTHOT PU3HKA
Cnenehe Tabesne mpuka3syjy Aerajbe MPEOCTATUX YroBOpeHuX nocricha o6aBe3a [lpymrea. [Ipukasanu u3HOCH
3aCHOBAHU CY Ha HCAMCKOHTOBAHMM TOKOBMMa TI'OTOBHHE HACTAJIMX IO OCHOBY (bHHaHCHjCKI/IX o6aBeSa Ha

OCHOBY HajpaHHjer nqaTyma Ha koju he JIpymrBo OuTH 00aBE3HO J1a TakBe 00aBe3e H3MHPH.

Hocneha ¢purancujckux obasesza 31.12.2023 roaune

M;m,e 13 3 mecena Oxn1 no IIpexo
o 110 jeqHe 5 5 YkynHo
Mecelx Mecena
roguHe roguHa roJMHa

JaHa
HexkamatoHocHa - - - - - -
Purcia - 19.130 55.203 53317 . 127.650
KaMaTHa cTora
- TJIaBHHIA - 18.818 54.541 52.936 - 126.295
- KamaTa - 312 662 381 - 1.355

390141
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(C8u usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

30. ®PUHAHCHUJCKU UHCTPYMEHTHU N HIUJBEBU YIIPAB/bAIbA

31.

32.

PU3UIINUMA (HacTaBak)

Hocneha ¢purancujckux obasesza 31.12.2022. rogune

Mame

3 mecena On 1 oo IIpexo
o 1-3 .
110 jeqHe 5 5 Ykynno
MeceI| Mecena
roanHe roIMHA roANHA
AaHa
Hekamaronocna - - - - -
Puicria - 45255 93.458 70.786 209.499
KamarHa cTorna
- TTIaBHALIA - 45.255 93.458 70.786 209.499
- Kamara - - - - -
dep BpeaHOCT PUHAHCH]CKUX MHCTpyMeHarta Huje yrBphena Ha naun 31.12.2022. roaune.
TPAHCAKHUJE CA NIOBE3AHUM INIPABHUM JIMIITUMA
Crama Ha Kpajy roamse ycjaeq npojaje/nadéasku poda/yciayra
31.12.2023 31.12.2022
IToTpaxxnBama of MOBE3aHUX MPABHUX JIMLA
(ITHM wu Ion.lITammapuja)
- Matnuno Jlpymtso 3.908 5.274
- Ocrasia noBe3aHa Juna 3.948 4316
YxynHo 7.856 9.590
O06aBe3e mpeMa MoBe3aHuM JHIIMa
(ITHM wu Ion.lITammapuja)
- Henocpenno maruyno pyimrBo 52 50

[oTpaxuBama ol MOBE3aHWX NPaBHHX JIHMIA MOTHYY YIJIABHOM M3 TpaHCAaKLMja Ipojaje W jJocreBajy 15 mana
HaKoH Aatyma npojaje. [loTpaxuBama 1o cB0joj NpUpoAn HUCY 00e30eleHa u Hemajy Kkamary.
ObaBe3e mpeMa IOBe3aHUM IPABHUM JIMIMMa MOTHYY YIIaBHOM OJ KYIOBHHX TpPaHCaKIHMja M IOCIEeBajy 15

HaKOH AaTyMma KymoBuHe. O6aBe3e He caapike Kamary.

JOI'ABAIJN HAKOH JATYMA BUJIAHCA CTABA

He mocroje morahaju HakoH maryma OwiaHca cTama KOju OM OWTHO YTHIAIH Ha TOCIOBamke M (PUHAHCHjCKY

no3unujy Jpymrsa.



JIOJIUTUKA A.J1.” BEOI'PAJL

Hanomese y3 ¢puHaHCHjcKe M3BemITaje 3a roauHy 3aspmeHy 31. nerembpa 2023. ronune
(CBu usnocu cy uspaxenu y xusadama PCII, ocum axo Huje Opyx4uje HA3HAUEHO)

33. JAEBU3HHU KYPCEBH

Cpemby Kypcesu 3a JeBu3se, yTBplieHn Ha MehyGaHKapcKoM TPXKHILTY IeBH3a, IPUMEIEHH 32 [pepauyH
JIeBU3HMX TO3MIMja GHiiaKca cTama y AMHape, a 3a MojelMHe rlaBHe BanyTe cy 6unu cnenelin:

31.12.2023. 31.12.2022.
yCai 105,8671 110,1515
EVP 117,1737 117,3224
XD 125,5343 119,2543
I'BII 135,0550 132,7026
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MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYIIIITUHU AKIITMOHAPA
»IHOJIUTUKA*“ A.l. BEOI'PA /]

H3zeewumaj o hunancujckum uzeewimajuma
Kesanughuxosano muuimverve

W3ppmmnmm  cMO  peBH3HWjy TPWIOXKEHNX (HMHAHCHjCKUX W3BEIITaja IPHUBPEAHOT IPYIITBA
“TITIOJIUTUKA* — akIIlHOHAPCKO JPYLITBO 32 HOBUHCKO-U31ABAYKY U IpaguuKy AeJ1aTHOCT
Beorpan (y maseem Tekcty: HpymTBo) KOju oOyxBaTajy OmiaHC cTtama Ha maH 31. gememOap
2023. roguHe u oxaroBapajyhu OwiaHC ycrexa, M3BEIITaj O OCTAJIOM pE3YJITaTy, W3BEIITaj O
MpoMeHaMa Ha KaluTajly W U3BEIlTa] O TOKOBUMA TOTOBHHE 32 F'OJUHY KOja ce 3aBpIlaBa Ha Taj
JlaH, Kao ¥ HallOMeHe y3 (pMHaHCHjCKe U3BEIITaje.

[To HamreM MUIIUBERY, OCHM 32 eeKTe MUTamba ONMUCAHNUX Y 0JeJbKy (OcHo8a 3a K8anuguKkosaHo

Muuisberse, GMHAHCH)CKY U3BEIITAjH MPHUKa3yjy UCTHHUTO W 00jEKTHBHO, IO CBMM MAaTepHjaTHO
3Ha4YajHUM MUTamuMa, GuHaHCHjcKy no3uiyjy dpymrea Ha qan 31. geuembap 2023. roguHe Kao
U pe3yJTaTe MMociIoBamka, MPOMEHE Ha KaluTaly ¥ TOKOBE TOTOBHHE 3a TOAMHY KOja Ce 3aBpllaBa
HAa Taj J1aH, y CKJIaly ca pauyHOBOJACTBEHUM Nponucuma Pemybnrke Cpouje.

Ocnosa 3a K6aﬂud)uK0661H0 MuUuit/berne

VY okBupy AOII-a 0020, Ha nan 31. nenem6pa 2023. roaune, ApymTBo je eBuaeHTUpANO ydenihe
y Kanuraiy 3aBucHor npaBHor juna [lomutuka HoBuHe W Marasuau (IIMH) m.0.0. Beorpan y
u3Hocy of 895.888 xmibaga auHapa. Ha OCHOBY pacrojioxuBe JOKYMEHTAIMje, HUCMO OWIIH Y
MOTYNHOCTH Jia c€ YBEPHMO Y PEaIHOCT ¥ 00€JKTUBHOCT BPEIHOBAKA AYTOPOYHOT (PHHAHCH]CKOT
rracMana Ha fas 3 1. genembap 2023. ronuHe.

VY okBupy AOIl-a 0438, na nman 31. meuemOap 2023. romune, JpymrBo je HCKa3ajio Ie0
JYTOPOYHHUX KpEeAWTa KOju JOCIEBa y NEPHOAY 10 jenHe roauHe y u3Hocy o 201.385 xuspana
IMHAapa Koja ce OZHOCH Ha oOaBe3y mpema ,.Jakob Funke Medien Beteiligungs GmbH & Co*
Hemauka. JlpymrBo HHje M3BPIIMIIO ycarianiaBambe MelycoOHHMX eBWjeHIMja ca TMOMEHYTUM
nosepuorieM. Mmajyhu y Buny HaBeleHo, HUCMO Owin y MoryhHOCTH Jia ce, Ha naH 3 1. nenemoap
2023. roavHe, yBEPUMO Y PEaTHOCT UCKa3aHe BPeJHOCT 00aBe3e MpeMa HaBEICHOM IIOBEPHOLLY.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

OcHosa 3a keanugurosano muuiverve (Hacmasax)

VY okBupy AOII-a 0446, na nan 31. neuem6ap 2023. roaune, [pymTBO je McKazano oOaBese
npeMa Jo0aBbaylMa y MHOCTPAHCTBY Yy M3HOcy o 146.814 xwpaga aunapa. pymTBo Hema
ycaryalnieHo cTame ca Jo0aBjhaunMa y WHOCTPAHCTBY, Ha gaH 31. nemem6Gap 2023. roauHe.
Nmajyhu y Bumy HaBeneHo, HUICMO O y MOTYNHOCTH Jja C€ YBEPHMO Y BPEIHOCT MCKAa3aHHX
o0aBe3a nmpema f00aBbaurMa y HHOCTPAHCTBY, Ha jaH 31. neriembap 2023. roaune.

Ounancujcku u3Bemrtaju JpymTBa Ha maH 31. mememOap 2023. roamHe, cacTaBJbEHH Cy V3
npernocTaBky na he JpymTBO HaCTaBUTH CBOje aKTUBHOCTH Yy CKJIaJy ca HAayellOM CTATHOCTH
nocnoBama. Kparkopoune obasese [pymrea cy Ha maH 31. memembap 2023. rogmne Behe on
oOptHe uMoBMHe 3a 6.127.360 xwipama guHapa. AKymynupaHu ryoutak JlpymrBa H3HOCH
5.491.490 xuspane nuHapa, ox vera ce m3Hoc o 3.351.250 xwspama AuHApa OJHOCH Ha TyOUTaK
W3HaJ BUCHHE KamuTaia. Kao pe3yiaraT HaBeAEHOT, IPYIITBO j€ MPUCTYIWIO M3paayl yHarpen
MPUIIPEMJBEHOT TUTaHa peopranu3anyje. MoryhHoctu mobosbimama (UHAHCH]CKOT TMOJIOXKAja Y
BEJIMKOj MEPH 3aBHCE OJ1 yCIIeXa Y pean3allijy YHAIPeI IPUIPEMIBEHOT TUIaHa PeopraHn3alyje.

PeBuznjy cmo m3Bpmmim y cknany ca Mehynaponnum cranmapauma pesusuje (MCP). Hame
OJI'OBOPHOCTH y CKJIaJy Ca THM CTaHJAapHuMa Cy JeTaJbHHje OIMCAHE y OJIeJbKY M3BEIITaja KOjH
je HacinoBbeH OITrOBOPHOCTH pPEBH30pa 32 PEBHU3Hjy (MHAHCHjCKMX H3BelITaja. M CcMO
HEe3aBUCHM y ofHocy Ha /JlpymTBo y ckimamy ca ETwdukuM komekcoMm 3a mpodecroHaiHe
pauynoBohe Onbopa 3a Melynaponue ernuke crangapae 3a pauyHosohe (MECBA Kopekc) n
CTUUKMM 3aXTEBUMa KOJU CYy pEJCBAaHTHH 3a Hally PeBU3Wjy (UHAHCHUjCKMX U3BEIITaja Y
PenyOmmmmn CpOuju, ¥ MCIYHWIIM CMO Halle APYyre €TUYKe OATOBOPHOCTH y CKJIAIy Ca OBUM
3axteuma U1 MECBA Kopekcom. Cmartpamo Ja cy peBH3HjCKH JIOKa3u KOje CMO MpHOaBHIN
JOBOJHHH U a/IEKBAaTHU J]a HaM IIPY’K€ OCHOBY 32 HaIlle KBATM(HUKOBAHO MHUIIBEHE.

Kwyuna pesusujcka numaroa

OcuM 3a muTama Koja Cy OmucaHa y oaelbky OCHO8a 3a KEANUMDUKOBAHO MUULbLEIbe, MU CMO
YTBPAWIM Jia HEMa APYTUX KJBYYHHX PEBHM3M]CKHMX MMHTamba Koja Tpeba /a Ce CAOoIINTe y HaIleM
M3BEIITAjY.

Haznawasarwe numaroa

Kao cpemctBo o00e30ehema ypemHor usmupema obaBe3a JlpyiiTBa mpema IMOBEPUOIMMA,
YCIIOCTaB/bCHE CYy XHIOTeKe W 3ajore Ha uMoBuHM /[lpymrea. Hamre wmunubeme HUje
MOTU(PHUKOBAHO IO HABEJICHOM OCHOBY.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)
Oo0zo60pHocm pykosoocmea u auya ograwihenux 3a ynpasmsarse 3a ouHancujcke uzsewmaje

PykoBozcTBO /lpymiTBa je OArOBOPHO 3a CACTaBJbalbeé M MCTUHHUTO MPUKA3HUBAKE MPHIOKEHUX
(vHAHCHjCKUX W3BeINTaja y ckiagxy ca MelynapogauM cranpapauMa  (QUHAHCH]CKOT
W3BENITaBamkha, KA0 W 3a OHE WHTEpHE KOHTPOJE KOje OJpEId Kao HEOMXOJHE Yy MPUIPEMHU
(MHAHCHjCKMX M3BEIITaja KOjU HE caJp)Ke MaTepHjallHO 3Ha4ajHE TOTPEIIHE HCKa3e, HacTaje
yCIiel KpUMUHAITHE PaJihe U TPEIIKe.

Ilpu cacraBbamy (PUHAHCHjCKUX W3BEIITAja, PYKOBOJICTBO j€ OIrOBOPHO 3a TPOICHY
crocobHocTn JIpymTBa Ja HACTaBU ca TMOCIOBAakEM Y CKIAAYy Ca HAveloM CTalHOCTH,
obenoaamyjyhu, Mo moTpeOH, NMUTama Koja Ce OJHOCE Ha CTAJHOCT IOCIOBaWka U MPUMEHY
HayeNna CTaJTHOCTH MOCIOBamka Ka0 PauyyHOBOJICTBEHE OCHOBE, OCHM aKO PYKOBOJCTBO HaMepaBa
Ja TUKBUAMpa JpymTBo Wik a 00ycTaBU MOCIOBamke, MM HEMa IPYTY peaiHy MOoryhHOCT ocuM
na to ypamu. Jluma osnamheHa 3a ymnpaBibamke Cy OATOBOPHA 3a HaArNIeName Ipoleca
(hmHAHCHjCKOT M3BeITaBama JpymTea.

002080pHOCI pesu30pa 3a pesusujy UHAHCUJCKUX U3geumaja

Ham 1musb je cTuiame yBepaBama y pa3yMHOj MEPH O TOME J1a (PMHAHCH]CKU U3BCILTAjH, Y3ETU Y
HEJIMHY, HEe CaApiKe MaTEpHjalTHO 3HAYajHE MOTPEIIHE UCKa3e, HACTAlIe YCIIe KPUMHUHAITHE Pa/ihe
WINM TPEelIKe W HM3/1aBamhe HM3BEIITaja PEBH30pPa KOjU CAJAPKU HAllle MUNUUBCHE. YBEpaBame Y
pa3yMHOj MepH O3Ha4yaBa BUCOK HMBO YBEpaBama, ajlk HE MPEJICTaBJba rapaHiujy aa he pesusuja
CTpOBeJicHa y CKIany ca MeljyHapoaHUM CTaHAapIuMa PEeBH3HjEe YBEK OTKPHUTH MATEPH)aTHO
MOTpeIIHe MCKa3e ako TakBU MocToje. [lorpemHu ucka3u MOry Jia HacTaHy yclie[l KpUMHHAIIHE
pajibe WK IPEIIKe U CMaTpajy ce MaTepHjaliHO 3HAYAjHUM aKo je pa3yMHO oueKuBaTH Ja he oHH,
MOjeTUHAYHO WM 30UPHO, YTUIIATH Ha €KOHOMCKE OJJTyKE KOPHCHHUKA JIOHETE Ha OCHOBY OBHX
(hMHAHCH]CKUX M3BEITaja.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

00z060pHOCT pesu3opa 3a pesusujy huHaHcujckux uzgewimaja (Hacmasax)

Kao neo peBusmje y ckiagy ca MCP, mMu mpumemyjemo npodecroHamHo npocyhuBame u

oJZlp>kaBaMo Mpo(ecCHOHATHI CKeNTHUIIN3aM TOKOM peBusuje. Mcro Tako, mu:

BpPIIMMO HIESHTH(HUKAIM]Y ¥ TPOLEHY PU3UKA O]l MaTepHjaTHO 3HAYajHUX MOTPEITHUX
ucKaza y (MHAHCHjCKUM H3BEIITAjUMa, HACTAINX YCJIe[ KPHUMUHAIHE paiibe WK
TpelIKe; OCMUIIJbaBake 1 00aBJbakh-€ PEBU3H]jCKHUX MMOCTYIAaKa KOjU Cy MPUKIAIHU 32 T
pU3MKe U NpubaBsbamke TOBOJHHO aJICKBATHUX PEBU3UjCKUX JIOKa3a ja 00e30e1e OCHOBY
3a MUIIJbEH¢ peBH30pa. Pusuk aa nehe OMTH maeHTH()UKOBAHM MaTEpHjaTHO 3HAYAjHU
MOTPEIIHN WCKa3W KOjH Cy Pe3yiTaT KpUMHHAIHE paame je Behm Hero 3a morperrne
WCKa3ze HacTale ycjel Tpelike, 3aTo INTO KPUMHHAIHA pajilba MOXKE A3 YKIbYYH
yIpyKuBame, (aicupuKoBame, HaMEpHE TIPOMYCTe, JIAKHO TIPEICTaBIbambe MM
3a00MIIaXKEeHH-e HHTEPHE KOHTPOJIE;

CTHYEMO pa3yMeBame O MHTEPHUM KOHTpOJIaMa KOje Cy peJeBaHTHE 3a PEBH3Hjy paau
OCMUIIJbaBakha PEBU3HMjCKUX TOCTYIAaKa KOjU Cy MPUKIAIHU y JaTHM OKOJHOCTHMA, aJln
HE y LWJbY HU3pakaBamka MHIUBEHA O €(PHKACHOCTH CcHCTeMa WHTEPHHX KOHTpOJa
CHTUTETA,;

BPLIMMO TIPOLICHY NPUMEHCHUX pPAadyHOBOJCTBEHHX MOJHTHKA M y KOjOj MeEpu cy
pa3syMHE pavdyHOBOJCTBEHE IPOILIEHE M TOBEe3aHa 00eNoJamMBama KOje je HM3BPIIIIO0
PYKOBOJICTBO;

JOHOCHMO  3aKJby4ak O MpPUKIQAHOCTH TNpPUMEHE Hadela CTATHOCTH  Kao
pauyHOBOJACTBEHE OCHOBE Of CTpaHe pYKOBOJCTBA ¥, Ha OCHOBY TNPHKYIIJBEHHX
PEBU3HMjCKHX JI0Ka3a, J1a JIM IOCTOjH MaTepHjaiHa HEN3BECHOCT y Be3H ca jJorahajuMa min
YCIIOBMMa KOjU MOTY Jia M3a30BY 3HAYajHy CyMibY Y MOTJIEAY CIOCOOHOCTH €HTUTETA Ja
HACTaBH Ca TOCIOBakbEM Yy CKJIAIy Ca HAuesl0 CTATHOCTH. AKO 3aKJbYYHMO Jia TIOCTOjH
MarepujajiHa HEeU3BECHOCT, JY)KHH CMO Jia y CBOM H3BEINTajy CKPEHEMO MaXkby Ha
nmoBe3aHa oOenojamMBamba Yy (UHAHCHJCKUM M3BEIITajuMa WM, akKoO TaKBa
o0ernoamBamba HUCY aJIeKBaTHA, Ja MOIU(HKYjeMO CBOje MHUIIUbemhe. Hamm 3akipydnu
ce 3aCHMBAjy Ha PEBH3HjCKUM JJOKa3MMa MPUKYILUBEHUM JI0 JIaTyMa M3BEIlTaja PEBU30PA.
Melyrum, Oyayhu pnorahaju wiau yciioBd MOry 3a MOCIEIUIly Ja MMajy Ja €HTUTET
MpecTaHe Jia Mociyje y CKIajy ca HaueJIoM CTaTHOCTH;

BPIIMMO TNPOLEHY YKyIHE IMpe3eHTaluje, CTPYKTYpe U cajapikaja (QHUHAHCHjCKHX
W3BeIITaja, YKIbYUyjyhu obOenopamuBama, U J1a M Cy Y (MHAHCHjCKUM H3BELITAjuMa
MpHUKa3aHe OCHOBHE TpaHCakiuje W jgoraljaju Ha TakaB HauWMH Jla ce mocTurHe dep
Mpe3eHTalyja.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewimajuma (Hacmaeax)

00z060pHOCI pesu3opa 3a pesusujy (huHaHcujckux uzgewmaja (Hacmasax)

CaomnmtaBamMo JTUIMIMA OBJATNEHUM 3a YIIPaBJbamke, n3Mel)y ocTaior, ImIaHupaHd O0UM U BpeMe
peBu3Wje W 3HAYajHE DPEBHU3WjCKE Haiase, YKJbydyjyhu cBe 3HauajHe HEAOCTaTKe HWHTEpHE
KOHTpOJIE KOje MO MIEHTH(UKOBAII TOKOM PEBH3H]E.

Takohe, moctaBpamo nmimMa oBIamheHUM 3a YIpaBJbamke H3jaBy Ja CMO yckmaheHm ca
pETeBaHTHUM ETHYKHM 3aXT€BUMa y MOTJIeTy HE3aBUCHOCTH U J1a hemo ux 00aBeCTHTH O CBUM
OJHOCUMA W OCTaIMM IHTambHMa 32 KOja MOXKE pa3yMHO Jia ce MPETHOCTaBU J1a YTHUYy Ha Hairy
HE3aBHCHOCT, U IJI¢ je TOo Moryhe, 0 MoBe3aHuM Mepama 3allTUTe.

Op muTama Koja Cy CaoNITeHa JUIMMa OBIAITheHNMM 3a ympaBibambe, MU oapelyjemo Kkoja
MUTama cy Onia of HajBehe BAXKHOCTH Y PEBU3HjU (PMHAHCH]jCKUX M3BELITaja 3a TeKyhu mepuoa n
CTOra cy KJby4Ha PEeBU3HjCKa MUTamka. MU OMHCyjeMO OBa MUTamka y U3BEIITajy PEeBU30Pa, OCHM
aKO 3aKOH WJIM PETyJaTHBAa HMCKJbYUyje jaBHO OOENOJAmHMBAKRE O TOM IHUTAky WIN Kajga, y
M3y3ETHO PETKHM OKOJHOCTHMA, YTBPAMMO Jia MHUTamke He Tpeda aa Oyae YK/bYyYeHO Y M3BEIITa]
pEeBHU30pa, 3aTO IITO je pa3yMHO OYEKHBATH J1a HETaTUBHE Mocienulle Oyay Behe Hero KOpUCTH OJ1
TaKBe KOMYHHKAIIH]e.

H3eemmaj o Opyzum 3aKOHCKUM U PezyiAmopHUM 3aXmesumd

JIpyIITBO je OJIrOBOPHO 3a CacTaBbamke | OAMINIET HM3BEIITaja O IMOCIOBakY, Y CKIAay ca
3aXTEBOM 3akoHa O pauyHOBOACTBY PemnyOmmke CpoOuje. Hamma je oaroBopHocT ja M3pa3sumo
MHUIIJbEHE 0 yeknal)enoctr ["opuIimer U3BeITaja o0 MoCIoBamy ca (HUHAHCH]CKUM H3BEIITajuMa
3a mocnoBHy 2023. TOAMHY, Ka0 U Jja YTBPJIUMO MOCTOjalheé MaTepHjalTHO 3HAYajHUX TOTPEIIHUX
uckasa. Y Be3W ca THUM, Hallli TOCTYIIM CE CIPOBOJIE y CKIany ca MeljyHapoaHUM CTaHIapaoM
peBusmje 720 - OAroBOPHOCT peBH30pa y BE3W ca ocTanuM HH(OopMaIjama y JOKyMeHTAMA KOjU
caapke (PMHAHCH]CKE M3BEIITAje KOjU Cy OMIIM TPEMET PEBH3H]E.

[Mo nHamem wmunubewy, [OQWIIKBLE W3BEIITa] O TOCIOBAKY je y CKiIagy ca (uHaHCHjCKUM
M3BEITajuUMa KOjU Cy OWJIM TMpeAMeT PEeBH3Uje W HE CaJlpKd MAaTEepPHjIIHO 3HA4dajHEe TOTrpeIIHe
UCKa3se.

Beorpan, 30. anpun 2024. ronuHe

Jluye hHH}!UHII,U(» uuu/u HU pesusop

(’*L

fm) lmmh (/(,/
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Monyasa NPaBHO IMUE - NPEAY3ETHHK

Mamiisin Gpaj 07021747 ]umpa nenatHocTi 5813 nWE 100002524
ass POLITIKA - AKCEONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU 1 GRAFIEKU DELATNOST BEOGRAD

Ceguuwre BEOTPAL (CTAPM IPAL), LUETHMIBCKA 1

BUTAHC CTAHA

Ha aaH 31.12.2023. roguxe
- ¥y XWbagama avHapa -

WsHoc
Tpyna pauywa, pasyH no3nuMIA AOM|  Hanomena 6poj TIPETXORMS TOAMNN
Texyha rognHa
Kpajiwe cTame MoueTHO Crarke
20__. 01.01.20__.

1 2 3 4 5 6 i 4

AKTHBA

A. YNWCAHW A HEYTINAREHH
00 KAMMTAN 0001

5. CTANTHA MMOBMHA (0003 + 0009 o002

+ 0017 + 0018 + 0028) 3.074.435 3.152.893 0
Bi 1. HEMATEPHJATHA MMOBMHA (0004 +  [p0ns

0005 + 0006 + 0007 + 0008) 82,623 82.825

010 1. ¥naraiea y paseoi o004

2. Kouuecwje, naTtenTn, nuuenHue, pobHe
011, 012 w G14 W yCOyKHE MapKe, codTeep u ocTana G005 82.623 82.825
HEMATEPHANHA MMOaHH

013 3. M'yaeun 0006

4. HoMaTep«ianHa uMoBuHa y3eTa y

015 n 016 FWBHHT W HEMBTEPM]ANHA HMOSUHA Y 0007
APUNPEMH
017 5, ABAHCH 33 HEMATEDWMIANKY HMOBIUHY 0008

11. HEKPETHIHE, NOCTPOJEHBA U
02 OMPEMA (0010 + D011 + 0012 + 0013 + |0009 2,083,914 > 165.864
0014 + 0015 + 0016)

026, 021 w022 1. 3ewspuiTe 1 rpafesusck ofjexi 0010 1.190.132 1.216.449
023 2. MocTpojersa W onpeMa 0011 556,364 §26.917
024 3, MHBECTWUMDHE HEKDETHHHE bo12 6 137.418 119,498

4. HexpeTHWHE, NOCTROjeH:a U DNpEMa
f25 w 027 Y3IETH ¥ AUIMHT W HEKDETHUHE, 0013
ROCTROIELE W ONPeMa Y NpANpesti

5, DCTane HEKpeTHIsE, NOCTPOIHLA W
026w 028 ONpeMa U ynararea Ha Tyfum 0014 o o
HEKPETHUHAMA, NOCTPOJEHMMA 1 ONPEMK

6. ABZHCH 32 HOXDETHUHE, NOCTPOjEH3 W o015

029 (nec) 5 o 0

7. AB3HOM 33 HEXPETHMHE, NOCTROlEH:A W 0016

029 (geo) v

03 111, BAONOLLKA CPELCTBA 0017 0 o 0

1V, [YTOPOMHA GUHAHCUICKA
FINACMAHI 11 AYTOPO4HA
04105 NOTPANMBAHSA (0019 + 0020 + 0021 + [0018| 007,898 004.204
0022 + 0023 + 0024 + 0025 + 0026 +

0027}

r:hmma-nwtan;inn'ﬂnnmmnrir-hldhninhfnlarldsnhdﬁnadadm!hl‘lm-h‘ﬂn anr anv ra/FiFkstarnalFi7ahtev/PranladFarma7ZaStamni i?zahtevOhrazarid= 116
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Hanoc
fpyna pauyna, pauys NO3ULMIA AOf;  Hanomena 6poj NpeTxogia ropuHa
Texyha ropnsa
Kpajiwe crame _____ TloueTHO CTaibe
20__ 01.01.20__.
1 2 3 4 5 & 7
1. Yuewha y kanuTany npasHne siua
040 (zeo), 041 {aec) v 042 {geo) {ocum yuewha y kanuTany Koja ca 0019 496 563
epenwyly meTonoM yuewha)
2. Yuewha y wija ce 1
" ml A ¥ L rar
040 (geo), 041 (zea), 042 (ae0) cayssalis e 895,688 §95.888
3. Qyropossi NNacMaHn MITHHHDN,
043, 050 (zeo) # 051 {aeo) m“ o :am mm“;”jmw"“ o021}
=
4. dyropoast NAACMIHKM MATHHHDM,
044, 050 {nec), 051 {aeo) w Hocramm m::’;;“"""“ 0022
¥ MHOCTPAHCTBY '
045 (ne0) 1 053 (geo) i}ﬂvmp)u:mwm(namm« 0023
045 (aec) # 053 (neo) 6. ﬂyrr.:;a;:l mamuuy{mm KPEAMTH M |y
7. Dyropouxa duHaHoHiCKE ynarnatea ) .
046 {xapTuje oA speaHaCTH kaje ce BpegHyly | 0025
0 BMODTH3082HO] BPRAHOCTH)
047 8. DTrynrseHe CONCTBEHE aKuMie # o036
TTRYMBEHA CONCTBEHN YAET
9, OcTany Syropoustit GMRBaHCHom N
£48, 052, 054, 055 w 056 NAACMBHNA W OCTNE SYTOPOMMA 0027 11514 | 7753
38 (ea), 268 V. IZYS‘OW{;:AN(MW BPEMEHCKA 0028
288 B. OANOEHA NOPECKA CPEACTBA |0029 o o
I. OEPTHA MMOBMWHA (0031 + D037 _ )
+ 0038 + 0044 + 0048 + 0057+ 0030 ‘ o
. 795
L 3AMNE (0032 + 0033 + D034 + 0035 s i
#naca 1, ocHM Fpyne pasiyHa 14 + 0038) o031 8 $0.165 58300
10 1. MaTepujan, pesepeHM DENCEH, BNATH | .y s
CHTEH UHBEHTAD . 49,462 55.428
} 2. Hezospuwiend NPOMIBOZILA M rOTOBH . iy o g
iinil2 0033 101 1 3.188
13 3. Poba 0034 "5
150, 152 4 154 :m”r‘:“w 280HCH 33 3aMXE M YOWTEY | 35 e e
151, 153 u 155 5 mmmaanmamymv 0036
14 11. CTANHA BMOBWHA KOIA CE [iPHH 0037
34 POSATY ¥ NPECTAHAK NOCNOBAMHDA
111 NOTPANMBAFA NO OCHOBY ——
20 MPOAAJE (0039 + 0040 + 0041 + 0042 |0O38] o 08015 103.346
+ 0043) W21 ok A
204 1. NoTpanumeasa 04 KyNaua y 3eMsH oo3e| 90.068 N 84001
2. NoTpaxiBaia OF Kynaua y . .. i
u HHOCTPAMCTEY 204l 10.091 4.755

rhrama-axtansinn'linemmndchldhnie
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Warnoc
Fpyna pauyxa, pauyH NO3HMLUHMIA Aon Hanomena 6poj Tiperxtyiiia TOR
Texyha rog
Kpajwe crame ______ MoyeTHo CTamwe
20__ 01.01.20__.
1 7 ] 3 4 5 6 7
3. NoTpaNVEarsd OF MATHHHOT, 3ABHOHIX
o W OCTANMX NOBE3AHNX MIALS Y I8Mbi i 7.856 9.590
4. NoTpasMEdred GF METHHMHON, SABMCHUX
201 m 203 W OCTanMX NOBEISHAX MUa y 0042
WHOCTPBHCTBY
5. OcTana noTpasu@arsa NO OCHOBY
206 5 0043
1V, OCTANA KPATKOPOMHA S it
21, 22427 FIOTPAKUBADA (0045 + 0046 + 0047) |07 9 4104 1870 |
21, 22 oonm 223 4 224, u 27 1. OcTana NOTPARMSANI 0043 4,086 11832
2, Notpanmsaisd 33 suwe nnahed nopes
o +a AoGuTaK -
3. MoTpaxiBaka N0 OCHOBY
224 npennahenis oCTanux Nopea u 0047 18 18
[ONPAHOCA
V. KPATHOPOHHW ©UHARCHICKA ;
23 MNACMAHK (0049 + 0050 + 0051 + o048 9 o 0
0052 + 0053 + 0054 + D055 + 0056)
230 1. KpaTkoposiHi KPEAUTM W NASCHMAHN - 0049
MATHYHO W 33BUCHA NPagHa NKUU3 1] 0
271 2. KpaTKopO i KREAWTH W NNSCHAHA - 0050
OCTAna NOBE3aH Mwa
3. KpaThopouHW KDEANTH, 3ajMOBH 1
232, 234 (nec) ¥ 0051
233, 234 (o) 4, KpaThopouss KDEOWTH, 3aJM3BA W 6052
NN3CMaHA ¥ MHOCTDAHCTEY
215 5. XapTije Ga BpEIHOCTH Kaje o8 0053
Epearyly NC AMOPTHIVBAHD] BRRAHOCTH i
6, DuHAHCH]CKA CPeACTEa kOja C8 ; - e
236 (neo} epearyjy no hep BpeaHoCTH Kpoa Bunanc | 0054
yonexa £
237 7. OTrynmexe CoNCTHEHE aKUMIe 0055
CTKYIUTBEHA CONCTBEHM YOS
236 (aeo), 238 u 239 §. OCTann KpaTKOPOHHM DMHEHOHM 0056
nAackasn 0 0
V1. FTOTOBAHA W FOTOBHHCKA .
= EKBUBANEHTU o 10 24,336 23.8249
V11 KPATHOPOHHA AKTHBHA ———
28 o)y oo 258 BPEMEHCIGA PAIMPAHMUEHA s 175 4273
A. YKYNHA AKTUBA = NOCNOBHA
WMOBMHA {0001 + 0002 + D029 + | 0059 3.261.230 3.355.006 o
0030)
88 . BAHBMNTAHCHA AKTHBA G0a0 11 2.923.609 3.911.842
NACHBA
A. KAMWTAS (0402 + 0403 + 0404 + o
0405 + 0406 - 0407 + 0408 + 0411 | (401 0 o 0
-0412) 20 " i
30, oowm 306 1. OCHOBHM KANWUTAN (402 12 1,406,612 1.406.612 0
3 1L YTIMCAHA A HEYTINAREHM KANMTAN 0403

rhrome-axtensinn'//nammndehldhniel
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Hanoc
Tpyna paJyHa, pauys NO3NUMIA AOH Hanomesa 6poj fipeTxoaHa roawa
Texyha ropuHa
Kpajre CTRHE
20__. 01.01.20__.
1 2 3 4 5 6 7
306 111, EMMCHOHA NPEMIAIA 0404
32 1V. PE3EPBE 0405 45 .
V. NOBHTHEHE PEBANOPUIALMOKE
330 w noTpasis cango pavysa 331,332, gﬁm ¥ HEPEATIA3OBAHI 0B P i
OCHOBY DMHAHCYICKMX :
333, 334, 335, 336 337 CPEACTABA ¥ [APYTHX KOMACHEHT 12 733.101 ?335&2 .
QCTANOE CEEOBYXBATHOr PEIYATATA
VI, HEPEAMM30BAHI MYBIUM NO
Ayross canao padyda 331, 332, 333, | OCHOBY GUHAHCAICKHX CPEOCTABA ¥ 407
334, 335, 356 1 337 APYTAX KOMNOHEHTK OCTANCE 12 142 74
CBECBYXBATHOT PESYNTATA Sy
34 VIL. HEPACTIOPEBEHI IOBUTAK (0409 |\ 40q o -
+ 0410) 12 863 669
1. Hepacnopeljenn 200uTas pariy
30 rognsa sy 659 669
341 2. Hepacnopetienn aoButax Tesyhe 0410
OOnHE
Vit YHEUIRE BE3 fIPABA KOHTPONE 0411 B
35 IX. FYBMTAK (0413 + 0414) 02| sagraon | 4923363
350 1. FySuTax pasix romsa 0413 4923363 455054
351 2. ryBuTax Texyhe roauHe 04141 | sesi27 468,309
6. BYTOPOYHA PE3EPBMCARDA W o . -
AYNOPOYHE OBABESE (0416 + 0420 | 0415 %. %3' : V376
+ 0428)
a0 1. B¥TOPOMHA PESEPBACAHA o411 S :
{041740418+0415} - 13 44.560 42820
404 1. Pezepemcarbd 33 HGXHAAE W apyTe 417
BeHeduie 2anoCnesux 18,773 16,783
400 2. Pesepeucaea 32 TROWKDBE Y o418l
rapaHTHOM PoKY
40, oo 400 u 404 3. OCTana OyropauHa Pesepencara 0419 za.oss;i": - 265%?
a1 . A¥TOPOMHE OBABESE (0421 + 0422 0420 -
+ 0423 + D424 + 0425 + 0426 + 0427) 52.103 70.856
410 1. OBasese Koje G MOry KOHBEPTOBATHY | (.0y
Kanuran
1. fyropousi KPESITH W OCTane
pyropouHe 0520E3T NPeMa MATHHHON,
411 (aeo) u 412 (neo} i ety i 0422
¥ 3EMIbit
3. Oyropousst KDEOWTH 1 oCTane
41t (meo) 1 412 (geo) EyTopo-He C0IBE38 NPeMaE MATHUHOM, 04|
ZABMCHWUM W OCTaNMM NOBEITHAM ML
¥ MHOCTpaHCTEY
4, [lyropossin §DE0UTH, 33jM0OBK U S N—
W4 AL (o) ofiaBese 0 OCHOBY THIMHTE ¥ 3CMH e 14 52103 : 70.856
5, [lyropounu KDEmTH, 3ajMosk 4
41% % 416 (qe0) ofasess N0 OCHOBY AMANHTA Y 04251
MHOCTDEHCTEY
413 6. OBIBE3E NO EMATOBIHAM XAPTHAME O | o0
SPRARCCTH

rhrome-axtansinn'/inemmndrhldhnie
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Hanoc
Tpyna pauyHa, pasyH NO3NLUMIA aon Hanomena 6poj TipeTxoaHa roguHa
Kpajie crawe MoyeTHO CTake
20__. 01.01.20__.
1 2 3 4 5 6 7
419 7. Ocrane gyroposHe obasese 0427 15
I11. OYTOPOMHA NACHBHA BPEMEHCKA
49 {geo), ocwm 498 1 495 (geo) PASPAHMHEFA 0428
498 8. O[UTOXEHE NOPECKE OBABE3E | (429 201.362 197.768
F. AYTOPO4HWN OANOMEHN
495 (ae0) AIPMXOAM 1 NPAMBEHE AOHALME |+
A. KPATKOPOYHA PESEPBUCAIA M
KPATKOPOYHE OBABESE (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 6.314.155 5.821.086
+ 0454)
467 1. KPATKOPOYHA PESEPBUCAHDA 0432 192 173
11. KPATKOPOMHE GMHAHCHICKE )
42, oonm 427 OBABESE (0434 + 0435 + 0436 + 0437 10433
+ 0438 + 0439 + 0440) hisieni e
1, Dape3s¢ n0 OCHOBY KPEAMTS npeMa o
420 (geo) n 421 (aec) MATWHHOM, 3ABHCHIM i OCTANHM 0434 '
NOBEITHNM NALMME ¥ 3EMEN
2. Obasese No OCHOBY KPEANTA NpeMa
420 (nec) w421 (aeo) MATHYHOM, 3ABHCHIM W OCTANMM 0435
MOBEIGHIM NALMME Y MHOCTRaHCTRY
422 (neo), 424 {aeo), 425 (aeo), 1 429 | 3. OBapese No OCHOBY KPEAMTA U 33)40B2 0436
{neo) 0f mua Koja wecy gomahe Gane
422 (neo), 424 (gec), 425 (ae0) n 429 | 4. OGasese no ocHOBY KpeaWTa 0 0437 .
{aec) aomahix Gaxaxa 16 1.237.304 1.164.161
5. Kpeautw, 3aiMosu u obasese 13
423, 424 {zeo), 425 (neo) u 429 (ae0) 0438 16 201,385 201,641
4% 6. OGasese No KPATKOPOUHMM X3BPTH]aMA 0439
Q4 BpegHOCTH
428 7. OBase3a NO OCHOBY (HAHAHCH]OX 0440
LepusaTa
111, MIPMMIBEHN ABAHCH, [ENO3KTH U
430 KAYLMIE 44t 17 3.514 2,706
1V, OBABE3E W3 NOCNOBAMA (0443 +
43, oo 430 saupip s g Vrogeodi ARl Lo | T 2.157.952 2.034.228
1, OBase3e npema ZOGABLIMME - !
43t n433 MaTIHA, 3AEMCHA NPABHA MMUA W ocTana | 0443 17 52 50
NOSE33HA NHLA ¥ 3EMMH
2. OBasese npeMa foGIB LI MM -
432 m 434 MATWAHA, 3ABUCHA NPABHA Mua U ocTana | G444
NOBE3AHA NHLA Y MHOCTDAHCTEY
J 3. OBasese npema nobagrsavnma y s
435 SR D) 2.011.086 1.867.258
4. DBasese npema gobaeLAMME ¥
foe MHOCTDAHCTEY G 146.814 146.920
439 (gea) 5. OBase3e No MeHMLAME 0447 .
439 {geo) 6. Octane oSasele 13 NOCROB3HEA 0448
V. OCTANE KPATKOPOYHE OBABE3E
44,4546, oo 467, 47 w 48 (0450 + 0451 + 0452) 0449) o 2.695458 2.403.438
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Hanoc
fpyna pauywa, pauys No3NUMIA AOR!  Hanomena 6poj TIpersoRna oA
Texyha roguxa
Kpaje Mo Crabe
20__. 01.01.20__.
1 2 3 4 5 6 7
44, 45 1 46 ocum 467 1. Ocrane kpaTkopose obasese 00| g j 2.916,08% ' +.509.654
2. DBage3se no OCHOBY NOPE33 HA ADAATY » s ;
8900m 1 BPEAHOCT M OCTANNX JaBHUK Npxoga 0451 19 475,523 414,784
3, Ofissese no 0oH08Y Nope3a 42
481 3 0452 o
VI, OSABESE MO OCHOBY CPELCTABA
427 HAMEHDEHIMX NPOLAM W CPEACTABA {0453
MOCNOBArbA KOJE JE OBYCTABIBEHD
VIL KPATKOPOHHA NACWBHA . : sl
49 498 . -
ek ooyms BPEMEHCIGA PASIPAHIHEDA Lot [ . 18.150 14,589
B. TYEMTAK U3HAZL BACWHE
KAMMTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412~ | (455 . o .
s O N 2o 3,351.250 2.777.574 (]
0408 -0411) 2 0
€. YKYNHA NTACHBA (0401 + 0415 + [o.c0f i - X— g
0429 + 0430 + 0431 - 0455) 3.261.230 | 1,355,006
8 . BAHEW/TAHCHA NACHBA 6457
y
paHa 20 TOGHAHE

Ofipasats nponicas NPaBHAHKKOM O CAADHGEM W BopMM 05pazaua PrHaHOCKKX HaBeWTS)a W caapmwmHi v oprn ofipacua
(Crywbers rnacrer PC Bp. 892020}
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Monybasa NPasHo MLE - NPEAYSETHMK

Mamwa Bpo) 07021747 Ihma aenatiocT 5813 nus 100002524

Hazue POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-I1ZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD

Ceppwwre BEOTPAL (CTAPW I'PALL), UETHEBCKA 1

BUJTAHC YCIIEXA

3a nepvoa o 01.01.2023. po 31.12.2023. roauHe
- y Xwbagama auHapa -

M3aunoc
rpyna pauyHa, pauyH no3nuMIA Ach Hanomena 6poj
Texyha roguua fperxopua roguxa
1 2 3 4 3 6
A. NIOCIOBHM NPUXOAM (1002 + 1005 + 1008 + |, i :
1009 - 1010 + 1011 + 1012) 21 540.297 671,042
60 1. NPVXOZA OZ NPOAAIE POBE (1003 + 1004) wezi = & T ket . 3518
600, 802 1 604 1, Tipseany af nponzie pobe Ha acahes TOXWMLTY 1003) 5610 13,516
601, 603 n 605 2, fipuxagi OF NEoATie poa Ha MHOCTPasoM TompwTy | 1004
& 11, TIPAXOLM Of MIBCAAJE NPOU3BOMA ¥ YCIYTA L0051 Bt .
{1006 + 1007} = so2872 | 612421
1. Mpuxcoss Of NPOASIE NPOHIBOAA # YOYTa Ha s : i 5
610,612 614 | e TpensTy 1S S48 503,108
2. Mpixaam 04 NpoAZje NPOWIB0EA ¥ YCNYra Ha ; é
611, 613u 815 VHOCTDBHOM TRRALITY 1007 : 8591 | 9,316
62 18 NPXOSM Of AKTUBUPARBA YHMHAKA W POBE w08l : il 3391
&0 1V, NOBERAME BPEHOCTY SANMXA HEOBPLUIEHMX | gl i )
¥ FOTOBRUX MPOM3BOSA o 1.143
i V. CMAFBEFE BPESHOCTH 3ANNXA HEAOBPLIEHVX 1 | 0 0 R ; ;
FOTOBAX NPCHIBOLA : 3.087
B4 w85 V1, GCTANM NOCAOBHIN NPUXOLH 011 4y ) [ . T issas . 11871
Vil PMXOIM O] YCKIABHBARDA BPEHOCTH 5 : ; . . o
68
 0CN 683, 6851 686 |\ RIHE (OCIM DMHAHCHICKE) e 1903 26,868
5. TOCNIOBHW PACXOAY (1014 + 1015 + 1016 + |, .| i i 3 )
1020 + 1021 + 1022 + 1023 + 1024} i S 959.884 | 1,083,753
50 1. HABABHA BPEAHOCT NPOLATE POBE 1014] 4 BT T et
51 1L, TPOLIKOBM MATEPVIARA, TOPMBA U EHEPTHIE 115 ' ' _ T 423 " 464826
g 111, TPOLLIKOBI 3APALIA, HAKHALA 3APAZIA M OCTAMM | o | : e ;
NMYHI PACXOAM (1017 + 1018 + 1019) . 29 - e 293723
520 1. TPOLWKOBM 33paNa U HAKMDZA 33pana ol ) 315,404 ) i34
2. TpOWRDEN NODE33 W AONPMKOCa Ha 3apane = i
s HaaaE 33DA0D 1018 13,297 34517
52 oo 520 M 521 |3, OcTanu mitist DACXOGH W HakKaZe 1619 : b 42312 o 26865
340 1V, TROLIKOBM AMOPTU3ALIAIE wzel o % ' e | g 183,060
V. PACKOMM Of YOKAABHBARA BPEAHOCTH
58, ocum 583, 585 1 388 | sussmitHE (OCHM GHHAHCHICKE) e
53 VL, TPOLIKOBH MPOVIBOLHUX YCYTA 1022) 44 ' i 46.957 ' 5,958
54, oo 540 VIL, TROLIKOBIK PESEPBACAIDA 1023 ' 4718 ' P
55 VIIL HEMATEPVIATHU TROWKOBH 10247 54 ' " azane 4 T aaez

chrama-axtansinn-ifneammndehlidhaiehfnladdanhdfmadadm/httns:/ffin anr aov re/EiFkstarnalFiZahteviPraaledFarmaZaStamnii?7ahtavObrazacid= 1/3




3.4.24. 11:27

BunaHc ycnexa_07021747_®WH 280927/2024.pdf

Mznoc
Tpyna pavyHa, pauys NO3MUMIA Aon Hanomewxa 6poj
Texyha roguxa MpeTxopHa roauHa
1 2 3 a 5 s
B. NOC/IOBHMN AOBHMTAK (1001 - 1013) = 0 1025 ” 5
I. NOCNOBHM [YBUTAK (1013 - 1001) Z 0 1026 T o
A OUHAHCHICKN NPUXOAM (1028 + 1029+ |0
1030 + 1031) 25 2117 3.400
L. OVHAHCHICKI MPYXO[M V3 OAHOCA CA
£60 661 MATHUHIM, 3ABIACHUM 1 OCTATMM MOBESAHMM | 1028
THLIAMA
662 1L NPVIXOLM Of KAMATA 1029
111, NOSMTHBHE KYPCHE PASAMKE ¥ NO3ATUBHN
B2 s EGEKTI BANYTHE KNAY3Y/IE 1030 2,100 3.347
565 m 569 1V, OCTAMM GHHAHCHICKH NIPUXOAN 1031 e 53
. OMHAHCHICKM PACKOAN (1033 + 1034 + | )
1035 + 1036) 2% 250,054 225.874
L. GUHAHCICKI PACXOZM M3 O/IHOCA CA
560 1 361 MATHHHIM, SABUCHAM 1 OCTANTAM MOBESAHKM | 1033
THLIAMA
562 11, PACKOLIA KAMATA 1034 e e
111, HEFATHBHE KYPCHE PASNKE 1 HETATHBHM
3w 5h4 EQEKTM BANYTHE KIAY3YNIE L 30 213
565 u 569 V. OCTATM OMHAHCHICKY PACXOAHN 1036
E. AOBMTAK M3 OMHAHCHPAIBA (1027 - 1032) | .,
0 0 0
M. [YBHTAK M3 OWHAHCHPAIGA (1032 -1027) 2 |
0 247.937 222474
3. NPMXOAM OA YCKNABMBAH:A BPEAHOCTH
683, 6851 685 | OMHAHCMICKE MMOBMHE KOJA CE MCKA3YIE | 1039 5 s
1O ©EP BPEAHOCTH KPO3 BU/IAHC YCNEXA
W. PACXOAN Of YCK/ABHBAHA BPEQHOCTH
583, 5851586 | OMHAHCMICKE MMOBMHE KOJA CE MCKASYIE [ 1040
N0 EP BPEAHOCTH KPO3 BHIAHC YCTIEXA
&7 3. OCTANIH NPUXOAN 1041 o —
57 K. OCTANM PACXOLM 1042 P e
1. YKYMIHM IPMXORM (1001 + 1027 + 1039+ | (.o
1041) §47.335 830,368
Ib. YKYTIHW PACXOAM (1013 + 1032 + 1040+ | .
1042) 1212182 1.326.757
M. HOBMTAK W3 PEOBHOT NNOCNIOBARA IPE |, ..
ONOPE3MBAHA (1043 - 1044) = 0 0 0
H. FYEWTAK W3 PEAOBHOT NOCNOBAMA TPE | .
OMOPE3NBAbA (1044 - 1043) = 0 564,847 487,389
tb. IO3UTUBAH HETO EQEKAT HA PE3Y/ITAT MO
OCHOBY JOBMTKA NOC/IOBAH:A KOJE CE
6959 OBYCTAB/bA, MPOMEHA PAYYHOBOACTBEHNX (1047 5, S s
MOMINTHKA 1 HCTIPABKH FPELUAKA M3
PAHWINX NEPUOMA
0. HEFATMBAH HETO EQEKAT HA PEY/ITAT N0
OCHOBY FYBMTKA NOCNOBAH:A KOJE CE
59. 69 OBYCTAB/bA, IPOMEHA PAUYHOBOACTBEHMX 1048 54 5
MONNTHKA ¥ HCTIPABKH FPELUAKA U3
PAHWIUX NIEPUOAA
1. AOBMTAK NPE OTIOPE3UBAHbA (1045 - 1046 + |, .o
1047 - 1048) 2 0 0 o

chrome-axtensinn:linemmndrehldhniehfniaddarhdfmadadm/httns /ifin anr aov ralFiFksternalFiZaht
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Hanoc
Fpyna pauyna, padyn NO3HLWIA Aon Hanomena 6poj
Texyha roguna fipeTxoaxa roguHa
1 2 3 4 5 6

P. [YBUTAK NPE ONOPE3MBAIbA (1046 - 1045 + |,
1048 - 1047} 20 : 564.533 487,150
€. NOPE3 HA JJOBMTAK

721 1. TIOPECKM PACXOL NEPHOLA 1051

722 gyr. canao 1. OANOEHK NOPECKH PACXOAM NEPHOLA 1052 3,564
722 not. @ango 111, DATIOKEH NOPECKM MPHXOSM NEPVIOTA 1053 o 1841

23 T. MCNIAREHA NAYHA NPHMAIBA 1054
NOCNOQABUA
. HETO JOBMTAK {1049 - 1050 -1051 - 1052+ |, ..o
1053 - 1054) 2 0 a a
¥. HETO FYBMTAK (1050 - 1049 + 1051 + 1052~ |, .. .
1053 + 1054) 20 568.127 468,309
L HETO SOBATAK KO3 NPANAZLA YUELIRMMA BE3 1057
MPABA KOHTPONE :
11, HETO JOBMTAK KO NPANALA MATHHHOM o
NPABHOM NALY :
181, HETO FYBUTAK KOM FIPHNALA YHEWRAMA BES | /o
NPABA KOHTPONE :
1V, HETO FYBMTAK KOJM NPHNAZLA MATHMHOM 1060
MPABHOM LY
V. SAPAZA MO AKLIAA
1. OCH08HA 33pa5a NG aKLMjK 161
2. ¥MareeHa (passoend) 30pana nNo akuinu 1062 i

7/
¥
faua 20 roguHe

O6pazau nponucas TIE3BAHIKOM O CAATHMHM M GOpMI 00pa3aUa GrHAHCHICKIX MIBSWTAIA W CAAPHOHM 1 DOopMe obpacia

{Crymbenw rracam PC Gp. 8972020}
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Monyrbasa NPasHO NMUE - NPEAY3ETHHK

MaTien Bpoj 07021747 li.i.w;pa nenatocTy 5813

nus 100002524

Hasus POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU T GRAFICKU DELATNOST BEOGRAD

Ceanwre BEOFPAL (CTAPU IPAQ), LUETHEBCKA 1

U3BELLUTAJ O OC

3a nepvoa o 01.01.2023. ao 31.12.2023. roguHe

- y xv/bagama auHapa -

'AJIOM PE3YJITATY

Tpyna pauyka, pavyyH

NO3UUNIA

HanomeHa 6poj

Hanoc

Texyha roausa

fipeTxoana rognsa

2

A. HETO PE3YNTAT M3 NOCNOBAHKA

L. HETO JIOBWTAK (AQN 1055)

2001

1. HETO FYBWTAK (ACN 1056)

2002

553,12?

| 468.309

6. OCTANMW CBEOBYXBATHH AOBHMTAK MKW
FYBHUTAK

a) Crasxe oje nehe GuTn pexnacndmKoBane y
Bunawc ycnexa y Gyayhua nepnognma

330

1, NpoMere pesanopu3aLmnie HEMATEpHjanHe uMosuHe,

| HOKDETHUHE, NOCTROjEHEA 1 OnpeEme

a) nosehawe PESANOPHIAUNDHIN pa3epen

12

1232

2.763

6} CMaOHHE PeBANDPHSALMOHIN DE3EDEN

12

4.722

307

2. Axcryapoxi goSuum uny ryEaLmM N0 0CHOSY NNAHOBa
SEDUHNCIHAK NDHMAA

a} pobuum

87920

7711

B} ryGuum

2006

333

3. foBuuy wan rySuuM no ocHoBY yAEna y ocTanos
cBeoGyx3aTHOM SOBUTIY Wik FYGHTKY NDUADYMEHI
OpYWTasa

2) aobuum

2007

6} ryBumum

2008 |

6) Craexe woje HakHAgHO MOTy GHTH
p ¢ yB yenexa y Syayhum
nepuoanMa

332

1. fobuum wam ryGuun No OCHOBY YNRaraka y BRacHHuxe
MHCTPYMEHTE KANUTaNa

a) aobaum

B) ryGuaum

2010

334

2. [oBuup wam ryBuumn no OCHOBY NpepavyHa
DMHEHCHICKIAX M3BELITA]E MHOCTPEHOT NOCNOBaKLS

a) gobuum

201t

6) rySuupn

2012

rhrome-axtensinn/fnemmndn
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W3oc
Tpyna pauyHa, pauyH no3numia aon Hanomexa Gpoj
Texyha rogusa MNpeTxoaxa roguxa
1 - 3 4 S 6

3. [obuum #nn ryGuun OO MMCTDYMEHATA 3AWTHTE HETO
YAAraLa ¥ WHOCTPAHO NOCNOBaE

5 a) poGuaw 2013
6} ryBuum 2014
4. NoBuup wam ryGuuM No OCHOSY WHCTPYMEHaTa

p { ) ToKa

a6 a) pobuus 2015
6) ryGium 2016
5. ODoBuup wim ryfiuumM RO OCHOBY X3PTHE 08 BPEAHOCTH
Koie ce BpegHyly No (ep BPenHOCTH KPO3 OCTank
YKyNaH pesyATaT

337
a) acGuum 2017
6) ryfiuusm 2018 &7 €49
L OCTANK BPYTO CBEOBYXBATHM JOBMTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2.163 9.518
2018) =z 0
11, OCTAM BPYTC CBEOBYXBATHW MYBATAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +
wnzo
[11. OONOMEHA NOPECKK PACKOL HA OCTANK 2021
CBEOBYXBATHM JOBHTAK WNK TYBHTAK NEPHOOA
IV, CANOXEHW NOPECKK NPMX04 HA OCTANM 2022
CBEQSYXBATHW [OSUTAK MM MYBUTAK NEPMOSA
V. HETO OCTANY CBEOBYXBATHW AOBUTAK (2019 - 20623
2020 - 2021 + 2022} = 0 2,163 9.518
V1, HETO OCTAM CBEOBYXBATHM MYBMTAK (2020 - 2024
2019 + 2021 - 2022) 2 0
B. YKYMNAH HETO CBEOBYXBATHHW PESYNTAT
NEPHOOA
1. YKYNAH HETO CBEOBYXBATHI AOBUTAK (2001 - 2025
2002 + 2023 - 2024) 2 0
{1. ¥KYNAH HETD CBEOBYXBATHMW MYBUTAK (2002 - 2026
2001 + 2024- 2023) 2 0 565.964 458.791
. YKYNAH HETO CBEOBYXBATHM JOBUTAK WK
YBWTAK (2028 + 2029) = AOI1 2025 = 0 wamn 2027
ADM 2026 >0
1. NpUNUCas MATHYHOM NPIBHOM LY 2028
2. Mpunucas yuehuma Gea Npasa xoHTPoNe 2029 @5“‘0'”3%

p e o
[s
y g ﬁ“
2, NAIT L
nava 20 rogwie o, bF—Og' AR
L)ylr by

Oﬁmzauammanno«ommmun@muoﬁpazmmmm:mmrmuwu@mnmmamm < Mo ja 33 NPUBPERHD APYWTEA, 33ADYTE W NDEOYIETHMKE
(Crywbenss rnacs PC Gp. §9/2020).

7
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Monytasa NPasHO NHUE - NPEAY3ETHHK

Maun 6p0) 07021747 Jwwpa nenatioc 5813 |nvs 100002524

Hazss POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU I GRAFICKU DELATNOST BEOGRAD

Cezimute BEOMPAJ] (CTAPW I'PALL), LUETHHCKA 1

N3BELLTAJ O TOKOBUMA TOTOBWHE

y nepuogy oa 01.01.2023. po 31.12.2023. roanHe

- y XWbagama AuHapa -

Hawnoc
MNoanuywja Aon
Texyha roausa NpeTxogHa rognHa
1 2 3 4

A. TOKOBM NOTOBHUHE M3 NOCNOBHUX AKTHBHOCTI
1. TIDMAKEI FOTOSKHE M3 MOCNOBHMX BXTMEHOCTH (1 20 4) 3001 697.065 o 728,535
1. FpOAA]a M NPUMILENIA BBSHCH Y 3EMILI 3002 684.126 . o 714,971
2. Npogaja v NPUMILeHH ABAHCH Y MHOCTPaHCTBY 3003 8.382 . 12,503
3. TIpHMILEHE KaMATE M3 NOCROBHUX aKTUBHOCTH 3004 .
4. OCTanm NPUKEN M3 PELOBHON NOCNDB3LA 3005 4.557 1.061
11, Canusk roTosu-e M3 nocnosHmx akTusxecTH (1 ao 8) 3006 751.848 810.737
1. McnnaTe ROGABMRAWMMA W LATH BBAHCH ¥ 3EMMLH 3007 515,131 540.932
2. Micnnate o6asmauwiMa W BaTH ABIHCH Y WHOCTDOHCTEY 3008 6.337 . 11.044
3. 3apage, HAKHAZE 33P303 W OCTANK NWLHIY PACKOSM 3009 221.076 249,697
4, NnaheHe KaMate y 3eMmnsn 3010
5. MNnahexe kaMate y MHOCTPAHCTBY 3011
6. Nopes Ha gofuTak 3012
7. ORAMEN NO OCHOBY OCTANMX JABHIX NPHXOZ3 3013 | 9.304 . 9.064
8. DCTanM CLANMBM M3 NOCNOSHIAX KTHBHOCTH 3014 |
{11, HETO NPUNKE FOTOBHHE W3 NOCNoBHMX axTHeHocTM (I - 1T} 3015
IV. HeTo oans roTosise 13 nocnoswux axTusHoc (11 - 1) 3016 54.783 82,202
B. TOKOB# NOTOBMHE M3 AKTMBHOCTH WHBECTHPAHLA
1. MipwAHEK rOTOSIHE W3 BKTHBHOCTH WHBECTHPAKD (1 80 5) 3017 71 1.923
1. Npogaja akuMia v yaena 3018
2, fipoRala HEMATERHIANHE UMOBMHE, HEKDETHIHA, NOCTPOJEILE, ONpEME U 3019
GHONOWKKX CPEACTEBA 723 1.923
3. OcTanm DuHHCHICKI NNACHMAHK 3020
4. NpUMMEHE KAMATE W3 ALTHBHOCTTH WHBECTHDAHE 3021
5. NMpuMrsee RBMEEHEE 3022
[1. OQnvSH TOTOBWHE W3 AKTUBHOCTH WHBECTWPaNLA (1 B0 3) 3023 5
1. Kynoswsa axuuja 1 yoena 3624
2. Kynoeuma puj HMOBHHE, HOKDETHHE, NOCTROjEtLE, OMPEME W 3075
BUoNoWKKX CPeacTasa

rhrome-axtensinn /laammndrhldhniehfnladdachdfmadadm/httns:/ffin anr anv re/FiFkstamnalFiZahtav/PranledFarmaZaStamnii?7ahtevOhrazacid= 112
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Moanywja Aon
Texyha rogusa TNipeTxoaHa roauHa
1 2 3 4

3. OcTanit DUHIHCAICKW NASCHaHIK 3026 5

[11. HETO NPWNHE MOTOBMHE W3 SKTUSHOCTW MHBECTUPAHLA (1 - 11) 3027 718 1.923
IV, HETO OANMS MOTOBMHME M3 BXTHEMOCTH WHBECTUPaHA (11 - 1) 3028

B. TOKOB# NOTOBWMHE U3 AKTUBHOCTH ©®UHAHCHPABA

L TPUAMEM MOTOBMHE ¥3 BKTMEHOCTI HHaHCMPatea (1 80 7) 3029 54.500 59.000
1, ¥Yeehaiua OCHOBHOP KanuTana 3030

2. [LyroposHM KDRIHTH ¥ 38MIBi 3031 54.500 59,000
3. [yroposHK KDELRTH ¥ MHOCTRAHCTSY 3032 -
4. HpaTeopotHA KDESHTI Y 38MIBH 3033

5. HpaTkopouHiM KDEIMTI Y HHOCTRaHCTSY 3034

6. Octane ayropouse ofasese 3035

7. Ocrane kpatkopouse obaseze 3036

11, QanMEn FOTOBMHE 13 BKTHBHOCTH GHHAHCHD3H3 (1 £0 B) 3037 233 587
1, OTKYN CONCTBEHMK 3KUMIA M YAENS 3038

2. [yropouHi KDEIUTH Y 38MIbi 3039

3. LyroposHm KDEZATH Y WHOCTDAHCTEY 3040

4. KpaTKOPOUHI KDEAMTH Y MM 3041 233 587
5. KpaTRODOMHN KDEGHTH ¥ MHOCTPHCTSY 3042

6. Octane ofiasese 3043

7, DUHAHCACKN AN 3044

8, Micnnahene Auaunenge 3045

111, HETO TPANNE FOTOBMHE M2 AKTUEHOCTH dusianciparsa (1 - ) 3048 54.267 58.413
IV, HETD OANME FOTOSMHE K3 SKTHBHOCTH GuHancsparea (11 - 1) 3047

r. CBETA NPM/IMB FOTOBMHE (3001 + 3017 + 3029) 3048 752,288 789.458
0. CBETA OQ/IMB rOTOBMHE (3006 + 3023 + 3037) 3049 752,086 811324
. HETO NPWAMB FOTOBWHE (3048 - 3049) = 0 3050 202

E. HETO O41MB NOTOBMHE (3049 - 3048) 2 0 3051 21866
M. FOTOBMHA HA NOYETKY OBPAYYHCKOT NEPUOJA 3052 23824 44,839
3. NO3UTUBHE KYPCHE PA3SIMKE NO OCHOBY NPEPAYYHA FOTOBMHE 3053 324 1,055
W. HEFATMBHE KYPCHE PAS/IMKE NO OCHOBY NPEPAYYHA rOTOBMHE 3054 14 204
;.um HA KPAJY OBPAYYHCKOF NEPMOMA (3050 - 3051 + 3052+ | 4. ﬁ o i

A
—
. 2 43
=)
pava 20 rogsHe 0
aJ,u

OBpasal nponkca TPABANHMKCH © CAAPHOMM M HOpMI 06Da3aLa GHHAHOAICKIX MIBRWTR]A W CANPWMHM W GOpMM obpacUa CTaTHCTHHROT

(Crywbens rnac-mk PC" Gp. 89/2020).
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Monykbasa NPaBHO AKUE - NPEAYZETHHK

Matuann Bool 07021747

[u.m;pa nenaTHocT 5813

|nus 100002524

Hazus POLETIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU I GRAFICKU DELATNOST BEOGRAD

Ceginue BEOUPAL (CTAPU IPAA), UETHILCKA 1

WU3BELLTAJ O MPOMEHAMA HA KATUTAJTY

3a nepuoa oa 01.01.2023. go 31.12.2023. roauHe

- ¥ Xu/bagama auHapa -

onwc OcrosHu kanuTan (rpyna 30 Octanis GCHOBHN Vrmcans a weynnahenn . gi';?“ja .
Ges 306 » 309) wanuran (ps 309) xkanutan {rpyna 31) pesepae (pH » .
Mosmunja AOn Aon AOTE Aon 32)
1 2 3 4 5
Crasme Ha gax 0101, :
p 8 e — 4001 1,406,612 4010 4019 4028
EchexTil PETPOAKTUEHE HINpAEKE
2 MATEOUIANHO 3HA4ATHING (PR v :
2 NpOMEHA PAMYHOBOACTEEHIN 4002 401 4020 4029
nonKTUKa
KOpHrosaso NOYETHO CTalke Ha
% ‘l‘i’;?"‘m‘——' oanne (P-6P- | 4003 1406612  |4012 4021 4030
4. - {HECORONEeY.___ FopRu 4004 4013 4022 431
5 Crawe Ha aad 31.12.
: roguHe (p.6p. 3+4) 4005 1.406.612 4014 4023 14032
EdbexTi PETPOIKTHEHE WCTIDaBKE
& MATEPIANHO 3HBUAJHIK TDeLBKA W
" |npoMena pauyHOBOACTEEHMX 4006 jau1s ja024 4033 |
AOAMTIRE :
KOpMroBaHo NDYETHO CTAME Ha
* ‘;f;f"“’“— ropune (D6 | 4007 1406612 |4016 4025 4034
& HeTo npomese y TOZMHA 4008 Laory 2026 403
s Cramwe Ha pad 31.12,
* iropmme (p.6p. 7+8) 4009 1406612  |4018 4027 4036
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Pes. o3
onwc nmi»uep;;c;&uwﬁ. Hq:am:pel,m;:;uﬁmnx Fy6uTax ( 35) !Ileurﬁ-rlpan
Moanynja Aon Aon AON Aon
1 6 2 8 9
L. Crawe va pan 01.01. TonuHE 4037 TI6.936 4046 &89 4055 4.537.485 4064
Eesrit petpokTMeHe wenpaske |
3 HATEDM]ANNG 3HBHBJHUX TPEWAKE M 4038 lapa7 4056 4065
NpoMEHA DAYHOBGACTEEHUX NOAUTHKR
01.01.____ropmue (p.6p. 1+2) 4039 736936 4048 669 14057 4537485 4066
4. [Heronpomerey ___ roawsm 4040 1572 lagas | lapss | 385878 |4067
5 Crawe ua an 31.12. roguHe - ;
* l{p.bp. 3+4) 4041 738508 4050 860 4059 4923363 4068
EpesTit PETPOAKTHEHE UCNPaBKe
6. MATEDMIaNHO 3HAYATHUK MWK . -
TIPOMEHA PAHYHOBOACTESHUX NONUTHXE "t {1 2060 059
7 KOpPMroBaHO NOMETHO CTAILE HA Aan s : -
* lotel ropnse (p.6p. 5+6) 4043 738508 4052 660 14061 4923363 14070
8. |Heronpomeney .. roauu 4044 5549|4053 4052 568127 |4om
9 Crasbe Ha gan 31.12.  roguue s R N
* i{p.6p. 7+8) 4045 732859 |4054 4063, 5491400  |4072]
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TyBuTax naHag sMcHHe
Yrynwo (oarosapa noswuynin kanuTana (ogrosapa
onuMc AOMN 0401) (xon. nosuymjn AON 0455)
Nosuuwia AOM | 243+44+5+6+7-8+9) 20 | apn | (xon 243+4+5+6+7-
B+9)<0
1 10 11
Crawe Ha gas 01.01.
8 = 4073
ropuHe 4082 2.393.268
Edhextit pETPOBKTHERE HITIDABKE
2 MATEDMIANKD 3HBMBIHIX MPeWaKa g
# npoMena pavyrosoncTeeky 4074 | 4083
KopuroBaxa NoOYeTHO CTarke
3. Ha pax 01.01. roguHe
(p.6p. 1+2) e 4075 4084 2393.268
4, HeTo npomMeHe y FOAsHA s076 | 4085
5. Crawe wa gau 31.12.
roaune (p.6p. 3+4) 4077 {4086 2771574
EdesTit peTPOBKTHEHE BINDABKE
6. METEDUjanH0 IHNGUEDHU TPeiaxka
# npoMena paysosoncTseHx (4078 [
NONUTIKA
Kopurosaso noveTHo crame
P Ha pan 01.01. rogMHe : o
S J11574
(p.6p. 5+6) 4079, — 4088 217
8.
Hero npomexe ¥ TOAMHN 4080 | 4089
g9, Crare Ha fad 31.12, : —
roguHe (p.6p. 7+8) 4081 4090 3.351.250
¥
paHa 20 rogHHe

O6pazay nponucar NEaBHAHUKOM 0 CARDHMHM 1t GopMM 05pasaLa DUHSHCHCKIX MIBRWTAJA K CAAPHAHM W Dopmy obpacys C

(Cnysbesn rnacuk PC" Gp, BY/2020).

¥ NPUBPEOHa OpyTEa, 300YIE i NDEYIETHUKE
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+JJOJINTUKA A.J1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(C6u usnocu cy uspaxenu y xusadama PCLI, ocum ako Huje Opykuiije HA3HAUEHO)

1. OIIITE UH®OPMAILIMJE

»llommtuka“a.n. (Y naseem Tekcry: [IpymTBo) ocHoBaHo je 25. janyapa 1904. roanHe Kana je MOKPEHyT
MCTOMMEHHM IHEBHM JicT. Ha ocHOBY mporpama BiiacHWYKe TpaHc(opMaluje, cTaTycHe, YIpaBJbaykKe U
opranmzaione, ,Jllomutuka® a.g. je 1997. rogmHe mocTana akOMOHApCKO npymrTBo. JlaHac je
aKIIMOHAPCKO APYIITBO y BIacHUIITBY Bumie on 6.500 akmmoHapa koju mocenyjy 14.066.121 axmwmja.
Hajsehn akimmonapu cy PermyOnmuku ¢oHI 3a IEH3HMjCKO M WHBAMACKO OcUTypame, Penmyomuka Cpouja,
Axumonapcku ¢onz a.n. beorpan, PenyOnuuku ¢ona 3a 3apaBcTBeHO ocurypame, ['pan beorpan, JIT
Enexrponpuspena Cpouje, [TMO doux Penyonuke Cpbuje, Haumonanna ciryx0a 3a 3arolisbaBarbe,

HJIb Komepuujanna Oanka a.n., AWK 6anka a.1. Y noceiay manux akipoHapa ce Haja3u Buile ox 12%
BJIACHUINTBA. AKIIMjama ce Tpryje Ha beorpasckoj 6ep3u.

MunucrapcrBo npuBpesne je 14.11.2013. roxuHe NOIHENO WHHULM]aTUBY 3a IOKPETame IOCTYIIKA
npHUBaTH3alMje AKIMOHAPCKOT APYIITBa ,JI0NHTHKA® 32 HOBUHCKO-M3JaBauKy U IpadHUKy ACIATHOCT, a
on 27.12.2013. no 02.09.2014. ronune JIpymTBO ce HAIA3WIO Y PECTPYKTYpPHpamy Tako Ja je 1O OBOT
Jatyma Owio 3amtiheHo oJ] MOCTYNKa IPHHYIHOT M3BpLICHa W MpHHYyAHE Hamtate. [locie centemOpa
2014. rogmHe OBa 3alITHTA j€ TPOIYXKeHa 10 Kpaja Mmaja 2015. rommHe y ckimagy ca 3akOHOM O
npuBatu3anuju. Y 2015. roquau Ilonutrka a.n. je HaBemeHa Kao jemHO on mpemy3eha ox crparemixor
3Ha4aja y Ommynu Bname PC ox 29.05.2015. rogune, a 30. meriemOpa 2015. roguHe goHET je 3akibydak o
KOHBEp3HjU MoTpaxuBama Penydmuke CpOuje ox kommnanuje [lomutuka a.u. y usnocy on PCJI 205
MHJIHOHA y KanuTan komnanuje. [locie 3acroja y chpoBoljery miaHa (UHAHCHUjCKE M OIEepaTHBHE
koHconuaanuje Tokom 2015. u 2016. ronune, a kako je pauyH [lonuruke a.n., Kao jeqHor ox mnpenyseha
O]l CTPATEIIKOr 3HaYaja 3a JapraBy, Ouo 3amtuheH o Onokane mo maxa 28.05.2016. roauue, aHaIM30M
€KOHOMCKO — (PMHaHCH]CKOT cTama npenyseha je yrepheHo na, nako padyH HUje y OJOKaau, HaroMuiIaHe
obaBe3e, mo4yeB on obaBe3a HpeMa jaBHUM MpuxoguMma (MOpe3d ¥ JONPUHOCH), Ka0 W IPYTUM
nosepuonyMa (KpexuropuMa u jpobaBibaunMa), rmocroju mnpereha TpajHuja HecrmocoOHocT ruiahama, Te
[NonuTHka a.]1. MOJHOCH NPEAJOr 3a MOKPETalke MNPEACTEYajHOr MOCTYNKa y CKIady ca yHampen
MPUIIPEeMJbEHIM TUIaHOM peopranuzanmje. [lo Pememy Opoj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016., 3. Peo 41/2017 ox 13.12.2017. u 8. Peo 2/2021 ox 24.03.2021. IIpuspenHor cyna
y beorpany, 3a [Tonutuky a.a. je MOKPEHYT NPETXOIHHM ITOCTYIIAK paJd HCIHTHBAKbA HCITYEBEHOCTH YCIIOBA
3a OTBapambe MOCTYIKa CTeuaja y CKIIajly ca yHarpe npuipemMibeHuM 1ianoM peopranusanmje (YIIIIP), y
kome ce [lonuTrka a.1. Hanas3u a0 kpaja 2023. roauHe U 1ajbe.

Ha mpemior Munucrapctsa npuspeze, Biaga Penyonuke Cpouje 05. anpuna 2018. noHocu 3ak/byyak y
KOME je carjlacHa Ja ce moTpaxkuBama Pemy0Onunke CpOuje n octanux moepmiaia npema [lomutunu mo
OCHOBY jaBHHMX IPUX0Ja, Y U3HOCY oA 746 MWiIMOHa JMHApa, KOHBEPTYjy y TpajHu yjor PemyOnuke
CpOuje u ocTalux CTULAOLA aKIHja y KanuTany [pymTea, mro he MMaTH NO3UTHUBAH edeKar Ha KamuTal
u nenuMuuHO he monpasutn ¢uHaHCcHjcKy nosunujy Ilonmntuke. HaBenena koHBep3Hja M3BpILIEHA je Y
HOoBeMOpy 2018. ronuse.

OcHOBHa [ENaTHOCT KojoM ce JpymTBo 0aBH je IMpyXame ITaMIIApCKUX YCIyra y CBOjOj MOAEPHO
OTIpeMJbEHO] IMTaMIIapHjH, Koja ce Hana3u y Kpmaun cenaM Kuimomerapa oJ] TUpeKIHje.

Cenuure [Ipyiursa je y beorpany, ynuna Lerumcka 6p.1.
Maruunu 6poj Jpymrsa je 07021747 , a nopecku uneHtudukanuonu 6poj 100002524.
Ha nan 31. nenem6pa 2023. rogune [JpymrBo je umaino /97 3anocinenux, (Ha nan 31. nenembap 2022.

roguHe Opoj 3amocnenux y Jpymrey 6wo je 207, Ha nan 31. nenem6ap 2021. roguHe Opoj 3amOCICHUX Y
JpyurrBy 6wmo je 221).
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+JIOJINTUKA A.J1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(CBu usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

2.

2.1.

OCHOBE 3A CACTAB/JBABLE W MNPE3EHTAIIMJY ®UHAHCHJCKUX
MN3BEIITAJA U PAYYHOBOJACTBEHU METO/{

OcHoge 3a cacTaB/bambe U NIPe3eHTANN|Y (PMHAHCHjCKUX U3BeIITAja M PAYYHOBOACTBCHH
MeToJ y CKJIAAy ca NPONMcaHoM Ba:kehoM 3aKOHCKOM peryJiaTHBOM O PaYyHOBOJCTBY H
Baxxehum mehyHapoauum cranaapauma

[IpaBna muna u npexy3etaniy y Peny6mmi CpOuju cy o6aBe3HH a Bo)eme MOCIOBHUX KIbUTA, IPU3HABAE U
NpOLCHIBakbe HMOBUHE M 00aBe3a, NPHXOJa M pacxola, CacTaBjbame, INPUKA3HBAWkE, NOCTaBJbAbBE H
obenojamuBame (PUHAHCHJCKUX HM3BELITaja BpLIC Yy CKJIaAy ca 3aKOHOM O PayyHOBOJCTBY (y HaJbeM TEKCTY:
»3aKOoH", o0jaBsbeH y ,,Ci. rmacauk PC* 73/2019 u 44/2021 — np. 3akoH), Ka0 M y CKJI3Jy ca OCTaJIOM
HNPUMEEHUBOM MOA3aKOHCKOM PEryIaTHBOM.

JlpyImITBO Kao BENMKO NpPaBHO JHIle, npuMmemyje MelhyHaponHe cranzapae (GUHAHCHJCKOT H3BEIITAaBaMba
(MC®MW), koju y cMuUCITy HaBeZIeHOT 3aKOHa, 00yxBaTajy OKBUD 32 IPUIIPEMathe U NPUKa3UBabhe (PUHAHCH]CKUX
m3gemtaja  (OxBup), Melynaponne pauyHoBoxacrBeHe crangapae (MPC), Mehynaponne crannapae
¢unancujckor m3BemraBama (MCOUW) u ca muMa noBe3aHa Tymauema, nzfara ox Komurera 3a Tymaueme
pauyHoBojcTBeHHX craHnapaa (MPPUL]) , HakHamHe MMEHE THX CTaHAapia U ca HbHUMa IOoBe3aHa TyMmaderna,
onobpena on Ombopa 3a mehyHapomHe pauyHoBOAcCTBeHe craHmapae (Ombop), 4wju je MpeBOA YTBPOUIO H
00jaBUII0 MHHUCTAPCTBO HAIUICKHO 32 MOCTIOBE (PMHAHCH]a.

Boheme mocIoBHUX KbUra, IPU3HABame M BPEAHOBAKE MO3UNNKja Y (PMHAHCHjCKMM HM3BEIUTajuMa (MMOBUHE H
obaBe3a, Npuxo/ia 1 pacxoia), CacTaBlbaibe, J0CTABIbALE U JABHO 00eNoambrBambe (PUHAHCH]CKUX M3BELITaja U
TOVIIET U3BEIITaja O IOCIOBakY CE BPLIM Y CKJIALy Ca 3aKOHCKOM U NPO(ECHOHAIHOM PEryJaTHBOM Koja
nojipazymeBa npumMeHy MehyHaponnux cranpapaa ¢uHancujckor usBemraBawa (MCOU), Mehynapoauux
pauyHoBoicTBenux cranaapaa (MPC) u KosientyamHor okBupa 3a (DMHAHCH]CKO H3BEINTABAIKE, Kao U
TyMauema nu3jara oji crpaHe Komurera 3a Tymaueme padyHoBoAcTBeHHX crangapaa (MPPUL), uuju je npeBox
YTBPAWIO M 00jaBUJI0O MUHUCTAPCTBO HAIJICKHO 3a OCIIOBE (PMHAHCH]a.

Pememem MunucrapctBa ¢uHancuja Pemybmmke Cpb6uje o yrBphuBamy mpeBoga MCOU 6poj 401-00-
4980/2019-16 ox 21. HoBembOpa 2019. romune (,,Ciayx0enu rmacauk PC“ O6p. 92/2019) yrtBpheH je 3BaHMUaH
npeBog MCOU. [Ipesog MCOU xoju je yrBpauio u 06jaBmiio MuHHCTapCcTBO (pMHAHCHja unHE KoHnenTyamHun
OKBHD 3a (DMHAHCH]jCKO M3BeIITaBamke, OCHOBHU TekcToBH MPC, ocHOBHHU TekcToBu MC®U m3matu oxg Oxbopa
3a mehynapoane pauyHoBonctBeHe cranmapne (MACDH), kao u tymadema m3nata on Komurera 3a Tymaueme
cranpapaa (MOPUIL]) y obnauky y KojeM cy M3[aTH, OJHOCHO YCBOJEHM M KOjU HE YKJbydyjy OCHOBE 3a
3aKkJby4HBame, papaljene npumepe, CMEpHUIIE, KOMEHTape, CypOTHA MUIILJBEHA U APYTU AOIYHCKHA MaTepujall
KOjH MOeE J1a Ce YCBOjU Y BE3H Ca CTaHJapuMa, OJHOCHO TyMayelhuMa, OCHM aKo Ce U3PUYUTO HEe HABOJM JIa je
cacTaBHHM JIeO CTaHIapia, OJHOCHO TyMmauema. HaBenenu npesog MCDU ykibydyje cBe usmene u nope MPC,
MC®U u Tymadema, KOju Cy CTYNHJIM Ha CHAry 3a TOAWIIGE IEpHoJie KOjU MOYMIbY Ha JaH wid HakoH Ol.
janyapa 2018. ronuHe, OJHOCHO KOjU ce IPUMEmbYjy 01 (UHAHCH]CKMX M3BEITaja 3a TOANHY KOjU CE CacTaBIbajy
Ha f1aH 31.12.2018. ronune.

OBu MCOMU ce cxomHo HaBeneHoM Pememy MuHucTapeTBa (GMHAHCHja TPUMERHY)Y TOYEB 0 (PHMHAHCH]CKHAX
M3BEIITaja KOjH Ce cacTaBJbajy Ha maH 3 1. gemembap 2020. roguse.

duHaHCHjCKM U3BELITAjU CY CACTaBJbEHU Y CKJIaLy ca HayeloM HCTOPHjCKOT TPOILIKA, OCHM aKo je Apyraduje
HaBEJICHO y PavyyHOBOJICTBEHHUM IOJIMTHKAMa KOj€ Cy JIaTe Y 1ajbeM TEKCTY.

JlpymtBo je y cacTraBibatby OBUX (DMHAHCHJCKMX H3BEINTAaja MPUMEHHUBAJIO PAadyHOBOJCTBEHE MOJHMTHKE
obpasznoxene y Haromenu 3.

VY ckiany ca 3aKOHOM O padyyHOBOJCTBY (PMHAHCHjCKU M3BeIITaju JlpymTBa cy McKa3aHH y XHJbajaMma AWHapa.
Junap npencraBiba 3BaHUYHY H3BEIITajHY BanyTy y PemyOmuiu Cpouju.
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+JIOJINTUKA A.J1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(C8u usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

2.

2.1.

2.2

2.3.

OCHOBE 3A CACTAB/JBABLE W MNPE3EHTAIIMJY ®UHAHCHJCKUX
MN3BEIITAJA U PAYYHOBOJACTBEHU METO/{

OcHoBe 3a cacTaB/bambe U NIPe3eHTANN|Y (PMHAHCHjCKUX U3BeIITAja M PAYYHOBOJACTBCHH
MeTO/ y CKJIAAy ca NPONMCcaHoOM Ba:kehoM 3aKOHCKOM peryJiaTHBOM O PAaYYHOBOJCTBY H
Baxxehum Mel)yHapoaHum crtanaapauma (HaCTaBak)

Wzy3eB kako je HaBeIeHO HIDKE, (UHAHCHjCKH U3BemTaju JlpymTBa cacTaBbeHH Cy Y CKIamy ca
Melynapoauum crangapauma puHancujckor usBemrasamba (MCDOU). GuHaHCH]CKU M3BELITAjH CY CACTABILEHU
npemMa KOHLIENTY UCTOPHjCKUX TPOLIKOBA MOM(HKOBAHOM 32 peBaOpU3aLIT]y.

JpymTBo je cacTaBWIo OBe (PMHAHCH]CKE M3BEINTAjC Y CKIAAY ca 3aKOHOM O PauyHOBOJCTBY KOjU 3aXTeBa Ja
(bMHAHCHjCKY U3BEIITajU Oyay NMPHUIPEMIbEHH y ckiany ca cBuM MCOU kao u npomucuma M31aTUM O]l CTpaHe
MunucraperBa ¢unancuja Penyonuke CpOuje. Mmajyhu y Buay pasnuke usmel)y oBe JBE peryiiaThBe, OBH
¢uHaHCHjcKY n3BewTaju oacrymnajy ox MCOU y cnenehem:

1 ,»,BaHOMIIaHCHa cpeacTBa U 00aBe3e™ cy IpukaszaHa Ha oOpacity OmiaHca crama (Hanomena 3.3 u 11). Ose
craBke 1o nepunnnrju MCOU He mpencTaBibajy HU CpeicTBA HA 00aBese.

2 JpyutBo je oBe MHAHCHjCKE M3BELITaje cacTaBUiIO y (hopMary MPOMUCAHOM O] cTpaHe MUHHCTapCcTBa
¢uHaHcuja, Koju HHje y ckiany ca 3axteBuMa MPC 1 — “Tlpuxazusarve unancujckux uzsewmaja. *

3 MarepujanHe rpemike W3 NPETXOJHUX TOJMHA Ce HHUCY OJpaswic Ha (UHAHCHjCKE H3BENITaje 3a
31.12.2023. roauue, Beh cy eBuaeHTHpaHE Kao KOPEKIMje IMOYETHOr CTama Hepacmopehene moOuTH-
HepacriopeljeHor 1o6uTKa/TyOUTKA .

4 JlpymTBo HHMje cacTaBWIO KOHCOJMJOBaHE (HMHAHCHjCKE H3BEIITaje KOjU YKJbydyjy (HHAHCHjCKE
M3BEIITaje 3aBHCHOT JAPYIITBa ¢ 003MpPOM Ja ce, Yy CKiamy ca onxpendama 3akoHa O padyyHOBOJICTBY
Penry6nnke CpOuje, kKoHCONMMIOBaHW (PMHAHCHjCKM HM3BEINTAjH 3a TeKyhy ToaumHy IOZHOCE MO Kpaja
ampuia HapenHe roguHe. IIpema MelyHaponuuMm cTaHmapauMa (QHHAHCH]CKOT H3BEIITaBamba,
nojenvHauyHd (MHAHCHJCKM M3BeIITaju JlpymTBa Koje MMa 3aBHCHA JAPYLITBA CY MO3BOJBEHH CaMo
YKOJIMKO Cy KOHCOJIMJIOBaHN (PMHAHCH]CKU H3BEILITAjH IPUIIPEMIbEHU U H3IaTH Y UCTO BpeMe.

Hades10 cTaIHOCTH NOCJIOBaH-A

3a mepuox ox 01.01. mo 31.12.2023., JIpymTBo je oCTBapmiio MOCIOBHU ryouTak ox 319.587 xwuipanma nuHapa,
OJTHOCHO HETO TyOHuTak y u3Hocy ox 564.533 xwmama aunapa (2022. roamHe: mocioBHH ryourak 382.711
XWbala JUHApa, OTHOCHO HeTo rybourak 487.150 xmipama nuHapa). YkymHe oOaBese Jpymra Ha maH 31.
nmerem6Oap 2023. rogune cy Behe ox merose ykymHe akTuBe 3a u3Hoc on 3.149.888 xmipana quaapa (2022 roguae
yKymHe obaBe3e cy Behe oj ykynHe aktuse 3a 2.579.806 xusbaga nqunapa). OBy (akTopu ykasyjy Ha IMOCTOjabe
MaTepHjallHO 3Ha4YajHUX HEM3BECHOCTH KOjH MOIY Ja HM3a30By CyMiy Y crocoOHocT [IpymiTBa Ja HacTaBu
MTOCTIOBA:E 110 HAYey CTATHOCTH MOCIIOBAkA.

CXOJIHO MNpeTXO0JAHO HABCACHHUM MH3BPIICHUM W MNPEAY3€TUM aKTHUBHOCTHMA Kao H 6y[lyhl/lM IJIJaHOBHMa
pykoBozactBo [lpymrBa je ¢uHancujcke u3Bemraje 3a nepuox 01.01. mo 31. 12. 2023. roauHe cacTaBWiIO Ha
OCHOBY Hauella CTAJTHOCTH 110CII0Bamba.

OcHoBe 3a cacTaB/bambe (PUMHAHCHjCKUX M3BeELITaja

CacraBpame (UHAHCHjCKMX U3BemTaja y cikiragy ca MCOU 3axTeBa NPHUMEHYy W3BECHHX KJBYIHHUX
padyHOBOACTBeHHX mpolieHa. OHO, Takole, 3axTeBa a PYKOBOICTBO KOPUCTH CBOje MpoCyhHBame y MPUMEHU
pauyHoBojCcTBeHHX mosuTuka JlpymTBa. OOiacTu koje 3axTeBajy mpocyhuBame Beher cremena winm Behe
CJIOKEHOCTH, OJIHOCHO 00JIACTH y KOjUMa MPETIOCTaBKE U NPOLIEHe UMajy MaTepujaliHu 3Havaj 3a GpuHaHCH]CcKe
M3BEIITaje 00EIOIAal-CHN Cy y HATIOMEHH 4.
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2.4. Ynopeanu moxauu

Kao mrto je npukasano y cieznehoj tadenu JpyiiTso Huje BPIIMIO KOPEKIHje MOYETHOT CTama HepacmnopeleHor
ryoutka 3a 2023. roguny.

Kanuran
HeTto xanuTaj mpuka3aH y OHJIAHCY CTakha €a CTalmheM
Ha naH 31. nenemopa 2022. ronuxe (2.860.005)
HeTto xanuTaj HAKOH KOPEKIHja A CTAkEeM Q.777.574)

Ha naH 1. janyap 2023. rogune

JpyliTBo je M3BPILMIO KOPEKIHUjy HETO KamuTalla 32 H3HOC MPOMEHE NPUMEhEHE CTOIE aMOpTHU3allije Ha MPOLCHEHY
BPEIHOCT OCHOBHHUX CPEJCTaBa KOja Cy y MOTITYHOCTH aMOPTH30BaHa y MPETXOAHUM TOANHAMA.

2. OCHOBE 3A CACTAB/BAIBE MW TIIPESEHTAIINJY @®UHAHCHUJCKHUX

N3BEIHITAJA U PAYYHOBOJACTBEHHM METO/I (HacTaBak)

2.5. ¥YnopeaHnu nmoganu (HACTaBaK)
2022.
(13 u3BemTaja 3a Kopekuuja (Kopfdfz)zl;a}lo)
2022.)
A. CTAJTHA HUMOBHHA 3.070.463 82.431 3.152.894
HEMATEPUJAJIHA YJIATAA 82.217 608 82.825
gﬁgi%ﬁgf‘ngoﬂgﬁ””‘* OIPEMA I 2.084.042 81.823 2.165.865
JOYTOPOUYHU ®UHAHCHUICKU IIJIACMAHI 904.204 904.204
b. OGPTHA UMOBUHA 202.113 - 202.113
3AJIUXE 58.800 - 58.800
ng;g}égggPAmHBA}LA, IIJIACMAHHU U 143313 ) 143313
B. OJIJIOJKEHA IIOPECKA CPEJCTBA - - -
I'. IOCJI0BHA UMOBHAHA 3.272.576 82.431 3.355.007
. YKYIHA AKTHBA 3.272.576 82.431 3.355.007
‘. BAHBJIAHCHA AKTHBA 2.911.842 - 2.911.842
YKYITHO KOPEKIIAJE - 82.431 82.431
A. KATIUTAJI - - -
B. IYTOPOYHA PE3EPBUCAIbA U OBABE3E 5.934.813 - 5.934.813
JYTOPOUYHA PE3EPBUCAA 42.870 - 42.870
JYTOPOUYHE OBABE3E 70.856 - 70.856
KPATKOPOYHE OFABE3E 5.821.087 - 5.821.087
B. OJIJIOKEHE IIOPECKE OFABE3E 197.768 - 197.768
I'. TYBUTAK U3HAJI BUCUHE KAIIUTAJIA (2.860.005) 82.431 (2.777.574)
. YKYIIHA TACHBA 3.272.576 82.431 3.355.007
'BP. BAHBJIAHCHA ITACHUBA 2.911.842 - 2.911.842
YKYITHO KOPEKIIAJE - 82.431 -

YropezaHe nonarke v MovYeTHa CTamba YMHE MOJALN CaApKaHU Y (PHMHAHCHjCKUM U3BemTajuma 3a 2022. rognHy.

Son4l
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2.

2.6.

3.1.

OCHOBE 3A CACTAB/BAIBE U MNPE3EHTAIIMJY ®UHAHCUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHH METO/I (HacTaBak)

IIpepauynaBame CTpaHUX BAJyTa
(a) Oyukyuonanuna u 6aiyma npuUKaA3uearLa

CraBke ykJbydeHe y (HHaHcHjcKe M3BemITaje [lpymirBa ce oxMmepaBajy M IPUKa3yjy Y BaJyTH NPUMapHOT
€KOHOMCKOT OKpyXema y KojeM JlpymTBo mnociyje (dpyHKIHOHaNHA BanyTa). DyHKIMOHAIHA BaJlyTa, OJHOCHO
W3BelITajHa BaimyTa JlpymTBa je OUHAP, a W3BEHITajU Cy MpPHUKA3aHW y XWbaJaMa IWHapa, YKOIUKO HHje
JpyTadrje HarjIamneHo.

(0) Ilo3umuene u Hecamuene KypcHe pasnuke

CBa moTpaxuBama H 00aBe3e y CTpaHHM CpeicTBHMa IUlahama mpepadyHata Cy Ha EbHXOBY IHHAPCKY
OPOTHBBPEAHOCT MO CPEIHeM Kypcy Ha JaH Ounanca cTama. [[03UTHBHE U HEraTHBHE KypCHE Pa3jiiKe HacTalie
npepayyHOM MOTpaXkKMBamba U 00aBe3a y CTpaHUM CpejcTBHMA Iulahama Koje HUCY M3MUpEHE JI0 Kpaja roJuHe,
UCKa3yjy ce y OmIaHcy ycrnexa Kao (PMHaHCHjCKH MPUXOIU OJHOCHO PacXOu.

[To3uTHBHE M HeraTMBHE KypCHE pas3lIMKe HacTajle IpH W3MHpHBamby o0aBe3a WM HalUIaTH IOTPaKUBAKA y
TOKY TOJIHE I10 KypcCy BakeheM Ha J1aH ITOCIOBHE IIPOMEHE, HCKa3yjy ce y OuilaHcy ycriexa Kao pUHaHCH]CKHX
MPUXOJH OTHOCHO PacXou.

HNPEIJIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIUTUKA

OCHOBHE payyHOBOJICTBEHE TOJIUTHKE MPUMEH-CHE 33 CaCTaBJbakhe OBUX (DMHAHCUJCKUX M3BEINTAja HABEICHE Cy
y najbeM TekcTy. OBe IOJIMTHKE Cy KOH3MCTEHTHO NPUMEH-EHE Ha CBE IPHUKa3aHe I'OJHMHE, OCHM aKo HHje
Jpyradrje Ha3HauCHO.

CrajiHa MMOBHHA
(a) Goodwill

Goodwill ipenctaBipa npemMujy Kojy je ApymTBO IIIaTHIO W3HAA BPEAHOCTH MPEMO3HATIFUBE HETO MMOBUHE
3aBHCHOT mpaBHOT Juna. Goodwill HacTao TPHINKOM CTHIaFha 3aBUCHHUX IIPABHUX JIHIA YKIbydyje ce Y
»~HEMaTepHjaliHa* CpelCTBa, TECTHPa Ce TOOUIIKE Kako OW ce YTBPIWIO Aa JH My jé yMameHa BPEIHOCT H
HCKazyje ce 110 HabaBHO] BPEIHOCTH yMamkEHO] 32 aKyMyJIUpaHe I'yOUTKe 110 OCHOBY yMambeha BPEJHOCTH.

(6) Hemamepujanna ynazara

[To4yeTHO BpeIHOBakE HEMATEPUjATHHX yJlaramba BPIIH ce 0 Ha0aBHO] BPEAHOCTH, OAHOCHO 1IEHHU KOILITamba.
Hemarepujanna ynarama ce HAKOH IIOYETHOT NPH3HaBaha NCKa3yjy N0 Ha0aBHO] BPEHOCTH WM IIEHH KOIITamka
YMameHO] 3a YKYIHY aMOpTH3alHWjy W yKymHe ryourtke 30or obOesBpehema. Ha kpajy mocioBHe romune
MIPEUCTINTY]je ce KOPICHHU BEK TPajarba CBAaKOT HEMATePHjalTHOT yilarama.

Amopmusayuja ce BpIIM TPOIOPLHMOHATIHOM METOJOM Y TOKY KOPHCHOI BeKa ymnoTpebe. Y moriemy
yTBphuBama 1 pauyHOBOACTBEHOT €BHICHTHpaba 00e3Bpelerhba HeMaTepHjalHOT yiarama, npuMemyje ce MPC

36 — OGe3Bpeheme cpencrasa.

OCHOBHe cTOTIe aMOpTH3allHje 3a MojeJiTHa HeMaTeprjalHa yiarama ¢y cienehe:

Hasus Croma amopTH3aluje
JlnneHne 1 arIMKauuoHy porpaMu 25%
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3.

3.1.

HPEI'JIEJ] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA (HacTaBak)

CrasHa nMOBHHA (HacTaBaK)
(8) Hekpemnune, nocmpojera u onpema

IMoueTHO BpeAHOBakbE HEKPETHHHA, IOCTPOjeHha U OlpeMe, KOjH UCIyhaBajy yCIOBe 3a IPU3HABAKE CPEICTABA,
BpIIHM Ce [0 HabaBHOj BPEIHOCTH WM IO LEHH Komrrama. HabaBHY BPEAHOCT HYHMHM BPEXHOCT IO (akTypu
nobaBibaua, yBehaHa 3a 3aBHCHE TPOLIKOBE HabaBKEe M TPOIIKOBE AOBOhEHa CPE/ICTBA Y CTambe (QYHKIMOHAIHE
MPUITPABHOCTH, YMamkEHa 3a OUIIO KOje TPrOBHHCKE IMOIyCTe U padaTte.

HaxnazmHO BpenHOBame HEKPETHHHA BPILY C€ II0 JOMYIITEHOM alTepPHATHBHOM IIOCTYIIKY, KOjH je npensubeH y
MPC 16 — HekperHuHe, noctpojema 1 OlpeMa, 0JHOCHO M0 PEBAIOPH30BAHOM M3HOCY, KOjH H3pakaBa lUXOBY
MOIITEHY BPEIHOCT Ha JaH peBajlopHU3aliije, YMameHO] 3a YKyNaH HM3HOC HCIPABKE BPEAHOCTH 110 OCHOBY
o0e3BpehuBama. IlporeHa HEKpeTHHHA, MMOCTPOjeha U onpeMe u3BpiieHa je Ha maH 31.12.2014. romuue, on
CTpaHe He3aBHCHOT, oiamtheHor npoueHuresba. Ha nan 31. nenem6ap 2020. rogune JpymTBo je aHra)KoBaJIo
oiamheHor nporeHnTesba 1a N3BPIIM NPOLEHY BPeTHOCTH MMOBHHE U KaruTana J[pymTsa.

[loBehame KIHrOBOICTBEHE BPEIHOCTH CPEICTaBa Kao pe3ylTaT peBaJOpH3alldje ce INpHU3HAje Y OKBHPY
MO3HIIKje peBajopu3annoHe pesepse. Mehyrtum, moBehame ce mpu3Haje kao Mpuxoj y OMIaHCy ycrexa 0 OHOT
U3HOCA JI0 KOjer ce CTOPHUPA PEBAJIOPU3ALMOHO CMAambEHhe UCTOI CPEICTBA, KOje je MPETXJHO NPH3HATO Kao
pacxoq y OuiaHcy ycrexa. CMamemhe KEBUTOBOJCTBEHE BPEIHOCTH CPEICTBA Ka0o PE3yNTaT peBajopusanyje ce
npu3Haje Kao pacxox. MebhyTum, cMmameme ce NMpu3Haje Ha TepeT PEeBATOPH3ALMOHUX DPE3EpBH A0 HM3HOCA
HOCTOjehNX peBaAIOPU3ALMOHHX PE3EPBH KOje ce OJHOCE Ha Ta CPEICTBa.

Amopmu3ayuja HeKpemHuHna, nocmpojera u_onpeme ce oOpadyHaBa MPOIOPLHHUOHATHOM METOAOM TOKOM
MPOLICHEHOI KOPHCHOT Beka yrnorpebe cpencraBa. OCHOBHUIYY 3a aMOPTHU3allMjy HEKPETHHHA, MOCTpOjera U
ornpeMe YHMHHU IOLITEHa, OJAHOCHO Ha0aBHA BPEIHOCT yMameHa 3a MPEOoCTaly BPEIHOCT YKOJIHKO IOCTOjH.
KopucHu Bek Tpajama CBake MojeJHHAYHE HEKPETHHHE, IIOCTPOjCHha U ONPEME MPEUCIIUTY]E Ce MEPHOANIHO.

Ha kpajy nocnoBHe ToJiMHe Mpolieyje ce Aa JIi Cy HEKPETHUHE, MOCTPojerha U onpeMa o0e3BpeljeHn y ckiamay
ca MPC 36 — O6e3Bpeheme cpencrana.

OCHOBHE cTOIIe aMOPTH3aLHje 3a [T0jeTUHE TPyIie HeKPETHHHA, TIOCTPOjemka U orpeMe cy cienehe:

Hazus Crona amopTH3anuje
I'paheBuHCKM 00jexTH 1,5%
Onpema 5-25%
Bosuna 14,3 - 15,5%
Hamemrraj 10 %
Ocrana onpema 11-12,5%

Ymawemwe epeonocmu negunancujckux cpedcmasa. CpeincrBa Koja MMajy HEOTPaHHYEH KOPHCHH BEK
ynotpebe, Kao HIp. goodwill, He MOIIeKY aMOPTH3ALMjH, a TIPOBEpa Ja JIM je AOIUIO JI0 YMaheha HhHXOBE
BPEIHOCTH BPIIM C€ Ha FOAWIIBLEM HHUBOY. 3a CPEACTBA KOja MOJIEKY aMOPTU3aLHUjH MIPOBepa 1a JIH je JOILI0
JI0 YMambeHha HIXOBE BPEIHOCTH BPIIH Ce Kaja jorahaju wid u3MemheHe OKOTHOCTH YKaXy Ja KEbUOBOJICTBEHA
BpenHOCT MOxia Hehie OuTH HajgokHaauBa. ['yOuTak 300T yMamema BPeJHOCTH Ce IPU3HAje Y BUCHHH U3HOCA 32
KOjH je KIbMTOBOJICTBEHA BPEJHOCT Cpe/icTBa Behia o/ lheroBe HaJoKHauBe BpeaHocTH. HalokHaiMBa BpeIHOCT
je BpenHoctT Beha of dep BpEAHOCTH CPEICTBA yMameHE 3a TPOIIKOBE MPOAAje M BPEAHOCTH y ymorpebu. 3a
CBpPXY IpOIIEHE yMameHha BPEJHOCTH, CPEICTBA CEe IPYIHIIY HA HAjHIKMM HHUBOMMA Ha KOjUMa MOTY Jia ce
YTIBpIC ONBOjeHH NPENO3HATIFMBH HOBYAHM TOKOBH (jeOUHHIIE KOj€ TEHEpHWIINYy TOTOBHHY). HeduHaHCHjcka
cpencTBa, ocuM goodwill -a, KOII KOjUX je OIUIO A0 yMamemha BPEIHOCTH CE PEBUIUPAjy HAa CBAKH M3BEIITAjHH
nepuon 30or Moryher ykugama edekata yMamemha BPeIHOCTH.

7on41
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HPEIJIE] 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacTaBak)

CrasiHa UMOBHHA (HACTABAK)
(2) Hneecmuyuone nekpemuune

[ToueTHO BpenHOBamkE€ MHBECTHILMOHE HEKPETHUHE BPIIM c€ 110 HA0AaBHOj BPEIHOCTH WJIM IIEHH KomTama. [Ipu
MOYETHOM BpEJHOBAmY, 3aBICHHU TPOIIKOBH Ha0aBKE YKIJbYUyjy ce y HaOaBHY BPEITHOCT IJIH LICHY KOIITamba.

HakoH moueTHOr mnpu3HaBama, HAKHAJIHO BPEIHOBAIEC WHBECTHLHOHE HEKPETHWHE BPLIM CE€ 10 MOIEIY
nmomTeHe BpegHocTn y ckiany ca MPC 40 UuBectnimoHna HekpeTHHHA. JloOWTak WiM ryOMTaK HAcTao 300T
NPOMEHE MOIITEeHE BPEJIHOCTH HHBECTUIIMOHE HEKPETHUHE YKJbYUYje ce y HETO JOOMTAaK WM I'yOuTaK meprona y
KOjeM je HacTao.

HaxnHagHu w3anmy ce KanuTanu3yjy camMo Kaja je BepoBaTHO aa he Oymyhe ekOHOMCKe KOPHCTH TOBE3aHE ca THM
n3anmMa npunactd JpymTBy U ja ce MOry noysaaHo u3meputd. CBU OCTAIM TPOILIKOBH TeKyher ojpikaBarba
TepeTe TPOIIKOBE MEepuoja y Kome Hactany. Kajga MHBECTHUIIMOHY HEKPETHHHY KOPHCTH hEH BJIACHHUK, OHA CE
pekiacurKyje Ha HEKPETHHHE, IOCTpPOjelhba W ONpeMy, M IbCHA KEUTOBOACTBEHA BpPEIHOCT Ha JaH
peknacuduKalje mocraje beHa 3aTedeHa BpeIHOCT Koja he ce Ha/labe aMOPTU30BATH.

(0) Anam u cuman uneenmap Koju ce KaakyiamueHo omnucyje

Kao cranHo cpeicTBO Mpu3HAjy ce M MOJUISKY aMOPTH3alMjU CPEACTBA ajaTa M CUTHOT MHBEHTapa KOjU ce
KaJIKyJIATUBHO OTIIHCYj€ U YUjH j€ KOPUCHHU BEK Tpajarba JyXKH O] TOJMHY JaHa.

Cpencrsa anara ¥ WHBEHTapa Koja HE 3aJ0BOJbaBajy YCJIOBE M3 CTaBa 1. OBOI WiaHa HMCKa3yjy ce Kao oOpTHa
cpexcTBa (3aymxe).

3a WCTOBpCTaH anaT W WHBEHTap KOjU Ce€ 3ajeqHO KOPHCTH IOjeIWHadHa BPENHOCT ce yTBplhyje kao 30mp
NOjeIMHAYHHX BPEIHOCTH CBUX MCTOBPCHUX ajaTa M MHBEHTApA.

(h) Pe3zepenu oenosu

Kao cramHo cpenctBo npusHajy ce yrpal)eHu pe3epBHHU JIEIOBH, YHjU j& KOPUCHH BEK TPajamba YU O] TOJHHY
naHa. TakBu pe3epBHHM J[eJIOBH, 1O yrpaamM, yBehaBajy KHHIOBOJCTBEHY BPEAHOCT CPEJACTBA y Koje Cy
yrpahenn.

Pe3epBHI/I JCJI0BU KOjI/I HC 3az1030JLaBajy YCJI0BE U3 CTaBa 1. oBor WiaHa, MPUIIUKOM Yyrpaame, PICKaSyjy C€ Kao
TpOIIaK IMOCJIOBamka.

(e) Ayzopounu ¢punancujcku naracmanu

VY oKBUpY Iyropo4HHX (MHAHCHjCKHX IUIacMaHa McKa3yjy ce ydemha y KamuTaly 3aBHCHHX NPaBHHX JIMLA,
ydemha y KamuTaly HOBE3aHMX IIPaBHUX JiMLA, ydemha y KamuTaly APYTHX [pPaBHUX JIMLA, XapTHje OX
BPEIHOCTH Koje ce japke 10 jocneha, aTh ITyropouyHH KPEIMTH 3aBUCHUM U OCTAJIUM IOBE3aHUM IPAaBHUM
JIMLMMa U OCTAJIN IyTOpOYHH (PUHAHCH]CKH ITaCMaHH.

[ToyeTHO NpU3HaBame, KA0 ¥ HAKHAJIHO BPEIHOBAHkE AYTOPOYHMX (PMHAHCH]CKUX IUTaCMaHa BPILIH Ce 10 METOIY
Ha0aBHE BPEJHOCTH KOja IpeJCTaBjba MOMITEHY BPEIHOCT HAJOKHA/E Koja je JaTa 3a Bux. Y OMiaHcy ycnexa
HCKa3yje ce NPUXOA OJ yllarama caMoO y OHOj MepH y Kojoj [pymTBO mpuMH CBOj €0 M3 pacroene
HepacnopeleHor 1oOWTKa KOPHCHUKA yiarama, 1o Koje Jolhe HaKoH JaHa cThHama. J[eo u3 pacmozene Koju ce
MPUMH y W3HOCY Koju je Behm on TakBor mobwTka cmarpa ce moBpahajeM WHBECTHIIMje W HCKa3yje Ce Kao
CMamehe HabaBHE BPEIHOCTH HHBECTHIIH]E.
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3.

3.1.

3.2

ITPEI'JIEJL 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacTaBak)

CraJiHa IMOBHHA (HACTABAK)
(e) Ayzopounu punancujcku naacmanu (Hacmaeax)

[ToueTHO MpHU3HABamE XapTHja OJ BPESAHOCTH KOje ce Ape A0 mocrieha BpIIU ce 0 HabaBHOj BPEAHOCTH KoOja
IpelCcTaB/ba BPEIHOCT HAIOKHA/E Koja je naTa 3a bux. HakHamHO Mepeme XapTHja Of BPeAHOCTH KOje Ce IpiKe
no nocreha ce BpmIM MO IMCKOHTOBAHOj aMOPTH30BaHO] BpeIHOCTH. BiacHuWuke XapTuje ol BPEeAHOCTH
pacrojoXuBe 3a MPOAajy HAKHAJHO CE€ BPEIHY]y IO MOIITEHWM TPXKHUIIHUM BPEJHOCTUMA Y KOPHUCT WIIM Ha
TEpeT CONCTBEHOT KaluTaa.

['yOuim 1o ocHOBY ynarama y 3aBHUCHA, [IOBE3aHa M Jpyra NpaBHA JIMIA NPOLEHY]y CE Ha JaTyM CacTaBJbamba
¢uHaHCHjCcKMX W3BemTaja, y ckiaaxy ca MPC 36 u mpusHajy ce kao pacxox y OwiaHcy ycrexa. I[loueTHo
NpU3HAaBake M HAKHAJHO BPEAHOBAME JATHUX JYTOPOYHHMX KPEAWTa BPIIM Ce M0 HAaOaBHOj BPEIHOCTH, KOja
MpeJCTaBlba BPEAHOCT HANOKHANE KOja je JaTa 3a FHHX. [POITKOBH TpaHCAKIHje Ce YKIbYdyjy Y IOYETHO
MPU3HABAbE.

OO0pTHa NMOBHHA

(a) 3anuxe

3anuxe ce pauyHOBOJCTBEHO 00yxBaTajy y ckianay ca MPC 2 3anuxe.
3anuxe mamepujana

3amxe MaTepHjana Koje ce HabaBIbajy of JoOaBihada Mepe ce Mo HabaBHOj BPEIHOCTH HJIH IO HETO MPOJIAjHO]
BPEIHOCTH, aKo je Hika. HabGaBHy BpemHOCT WM LIeHYy KOIUTamba 3aJliXa YWHE CBH TPOIUKOBH HabaBke,
TPOLIKOBH NPOM3BOIHE (KOHBEP3Hje) M JIPYr'M TPOLIKOBM HACTAIN JOBOhEHmEM 3ajHMXa Ha HBHXOBO Calallibe
MECTO U CTambe.

TpomkoBu HabaBke MaTepHjajia 00yxBaTajy HaOaBHY IIEHY, YBO3HE NaXOWHE M ApYre mopese (OCUM OHHX KOje
npeaysehe Moke HAaKHAJHO J1a MOBpAaTU Ol MOPECKHX BiacTH kao mro je [1JIB koju ce mMoxe oabuTH Kao
NPETXOHU MOpe3), TPOLIKOBE MPEeB03a, MaHHUITYJIaTUBHE TPOIIKOBE M APYre TPOIIKOBE KOjU CE€ MOTY THUPEKTHO
npunucaTd HabaBuu Marepujana. [lomyctu, pabatih ¥ Apyre CIMYHE CTaBKe OAy3HMajy ce IpH YTBph)HBamy
TpouikoBa HabaBke. [IpoLieHy HETO MPo/ajHe BPEAHOCTH 3ajIMXa MaTeprjalia y cIydajy 3acTapeiocTH, CMambebha
BPEIHOCTH M CJI. Ha 1aTyM CBAaKOI OMJIaHCa CTama BPILIM IToceOHa KOMHUCH]a Kojy oOpasyje dupekrop [pymrsa.
OO6pauyH n3nasza (yTpoOIIKa) 3aIhxa MaTepHjalia, BPIIX ce [0 METOIH MIPOCEUHE ylla3He IeHE.

3anuxe 20mosux npou3eo00a u HeO08pUIeHe NPOU3BO0IbE
3ajKxe rOTOBHX [IPOM3BO/IA BPEIHY]Y CE MO LIEHH KOILTaka WIK 10 HETO MPO/IajHOj BPEAHOCTH, aKo je HIKA.

Ilena xomTama oOyxBaTa TPOIIKOBE KOjU Cy AMPEKTHO IIOBE3aHU Ca jeMHMIIAMa NPOM3BOJA, Kao IITO je
JIUpekTHa pagHa cHara. Onu, Takohe, oOyxBarajy CHUCTEMAaTcKO JO/E/bHBAKBE (UKCHUX M IPOMEHJHUBHX
PEXHjCKUX TpPOIIKOBAa KOjU HACTajy INMPWIMKOM YTpPOIIKa MaTepHjaia 3a NPOH3BOAKY T'OTOBUX IIPOM3BOJA.
@UKCHU PEKHjCKH TPOLIKOBU CY OHU MHIAMPEKTHH TPOIIKOBH IIPOM3BO/AE KOjU CYy PEIaTHBHO KOHCTAaHTHH, 0€3
003upa Ha OOMM INPOM3BOIME, KA0 IITO Cy aMOPTH3alMja M OJApKaBame 3rpajia U OlNpeMe, Kao M TPOIIKOBH
pyKOBOhewa U ynpaBibarba. [[pOMEHIBUBH PEXKHJCKH TPOIIKOBH Cy OHH MHIUPEKTHH TPOLIKOBH MPOHU3BOIE
KOJU c€ MeHajy, JUPEKTHO WIH CKOPO IMPEKTHO, CPasMEPHO NPOMEHH O0MMa NPOU3BOAKE, Kao IITO Cy
WHIMPEKTHU MaTepHjal 1 UHIUPEKTHA paJHa CHara.
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3.2. OOpTHa NMOBHHA (HACTABAK)
3anuxe 20mogux npou3e00a u HedospuieHe RPOU3B00me (HACMAasaK)

JonespuBame (QUKCHUX PEXHJCKMX TPOIIKOBA TPOIIKOBMMA IIPOM3BOJE 3aCHMBA CE€ Ha yoOHYajeHOM
KaIaluTeTy MPOU3BOIHUX o0jekaTa. YOoOHUYajeHH KalalyTeT je MPOU3BO/Iha 3a KOjy ce ouekyje na he y mpoceky
OWUTH OCTBapeHa TOKOM BHILE IEPHOJa WIN Ce30Ha y HOPMAJIHUM OKOJHOCTHMA, y3uMmajyhu mpu Tom y o03up
ryOuTaK KamamureTa ycie/ IUIaHUpaHor onpxaBama. CTBapHH HUBO MPOU3BOIEE MOXE 11a ¢ KOPHCTH, aKo je
npuOIImkaH yoOndajeHoM KanmanuTery. M3Hoc GUKCHUX PEXHjCKUX TPOIITKOBA KOjU C€ OJIEJbYjy CBAKOj IpyIH
MIPOM3BOJIa HE MOXKE JIa ce MmocleAnIHo moseha 300r HHUCKE MPON3BOAE WM HEMCKOPHUITNEHOCTH MOCTPOjemka.
HenoznesbeHu pexujcku TPOLIKOBH NIPHU3HA]Y CE Kao pacxo[] y IepHoay y KOjeM Cy HaCcTallH.

VY nepuonuma HeyoOHYajeHO BEIHMKE MPOU3BOJbE, U3HOC (PMKCHUX PEXKUJCKUX TPOLIKOBA KOJU je IOIEeIbeH
CBaKOj TPYITH MPOM3BOa CMamYje Ce TaKO JIa Ce 3ajuXe He Mepe M3Ha[ IIeHe KOIITama. [[pOMEmhUBH PEIKH]jCKH
TPOILLUKOBU J0/IeJbYjy C€ CBAaKOj IPylH NMPOM3BOJA HAa OCHOBY CTBapHE yHoTpeOe NMpPOM3BOIHHX KaraluTeTa.
PesyiitaT mpou3BoHOT mpolieca MOKe Jia Oy/ie BHUIIIe IPOU3BO/Ia KOjU ce MPOMU3BO/Ie UCTOBPeMeHO. To je ciayuaj,
Ha MpUMeEp, Kaga ce MPOM3BOIE 3ajeIHMYKM MPOW3BOAM MM Kaja IOCTOje NMPOHM3BOJ M Hycmpomu3eon. Kan
TPOLIKOBH MPOU3BOAKE CBAKOT MMPOU3BO/A HE MOTY MOCEOHO Ja ce OApeae, Taaa ce J0/esbyjy MPOM3BOIMMA Ha
Pa3yMHO]j ¥ JOCIEHO] OCHOBH. JIpyry TPOIIKOBHU YKJbYUYjy C€ Y LIEHY KOIITamka 3ajl1uXxa caMo y MepH y K0joj Cy
HAcTalld MPHIKKOM JIOBOlerba 3ajMxa Ha HHXOBO Ca/alllibe MECTO U Y cajiallikbe crame. Ha mpumep, y UeHy
KOILTakha 3aJIMXa MOTY C€ YKJbYUYHTH U HEITPOM3BOAHHU PEIKHUjCKU TPOUIKOBHU HJIM TPOLIKOBH y3rajarma Mporu3BoIa
3a moceOHe KyTIe.

"KibyueBn" KOjU ce KOPUCTE 3a pacropeljuBame TPOILIKOBa NPH CACTaB/balby KaJKyJalMja [eHa KOLITarbha
yrBphyjy ce Hajkacuuje 30 maHa npe maTyma OWiIaHCca W 32 HapeJHU OWIIAHC CTamba U MEHajy Ce CaMo ako ce
OMTHO MPOMEHE OKOJIHOCTH KOje Ha HbUX YTHUY.

TpomkoBH Koju ce HE yKJbY4yjy y LIEHY KOIUTama 3ajiixa T'OTOBHX NPOM3BOAA U KOjU c€ NpU3HAjy Ha TepeT
pacxona cy:
e HeyoOHUajeHOo BEJIMKO pacHIambe MaTepyjajia, pajHe CHare Win JIpyrd TPOIIKOBU IPOU3BOIHE;
® TPOLIKOBH CKJIAJMIITEHa (OCHM aKO TH TPOLIKOBH HUCY HEOITXOIHH Y IPOLIECY POU3BOAKE Npe
HapenHe (a3e IPOU3BOIHE);
o PexujcKu TPOIIKOBH aJIMUHHCTpPAIHje KOjH He JOMIPHHOCE JOBOheHY 3aixa Ha CaIallkhe MECTO
Uy callalliibe CTalbe U
® TPOILKOBHU MPOAAje.

TpomkoBu mNo3ajMibuBamba Ce He YKIbydyjy y LEHY KOIUTama 3anuxa. M3ma3 3aimxa roTOBUX IIPOM3BOJA
yIBphyje ce mo MeToau HOHAepucaHe IpocedHe IeHe. Hero mponajHa BpeIHOCT 3anuxa TOTOBUX HPOU3BOAA
NPE/ICTaBJba NPOLEHEHY INPOAAjHY BPEIHOCT YMameHy 3a IpOLEeHmeHe TpoIuKkoBe Inpoxaje. IIpouemenu
TPOILIKOBH MpOJiaje 3ajixa rOTOBUX IIPOM3BOAA, 32 MOTpede CBOlema OBHUX 3aJIMXa Ha HETO NPOJajHy BPETHOCT,
y1Bphyjy ce Ha 0a3uM HMCKYCTBEHOI BHUILIETOJMIIbEr ydemha OBMX TPOIIKOBA Yy IPHUXOAMMA O TNpojaje.
OtnucuBame 3ajHMxa FOTOBHX NPOW3BOJA BPLIM CE 3a CBaKy Ipymy npoms3Boxa noceOHo. [IporeHy Hero
MIpO/IajHEe BPEAHOCTH 3aJIMXa FTOTOBHX IPOU3BO/IA BPIIH IMoceOHa KoMIcH]ja Kojy oOpa3syje dupextop dpymTBa.

3anuxe pooe

3amxe pobe ce Boxe Mo npoaajHuM IeHama. OOpadyH pa3inke y IIeHH BPIIU Ce TaKo Ja BPEIHOCT n3ja3a pode
W BpeHOCT pole Ha 3anrxaMa OyJie MCKa3aHa [0 METOJIM TPOCEYHE MTOHAEPHUCAHE IIEHE.

3anuxe pobe ce y cilyyajy 3acTaperiocTH, CMambeha BPEIHOCTH U CJI. Ha JaTyM CBaKor' OuiiaHca CTama CBOJIE Ha
HETO MpoJajHy BpenHocT. Heto mpojajHa BpeIHOCT MPEACTaBba MPOLEHEHY NMPOAajHY BPEAHOCT YMameHy 3a
NpOLEHEHE TPOIIKOBE NpoJaje. [IporemeHn TPOoLIKOBY Mpoaje 3anuxa pooe, 3a norpede cBolema 0BHUX 3anxa
Ha HETO NpoJiajHy BPEJHOCT, YTBphyjy ce Ha 0a3u MCKyCTBEHOT BHIIETOAMIIET ydemha OBHX TPOIIKOBA y
NpuXoJIuMa o] rpoaaje pode. YTBphuBame HETO MposajHEe BPEIHOCTH BPILIH CE 32 CBAaKy CTaBKy 3ajiuxa poode
nmoceOHo. [IporeHy HeTo TpoaajHe BPEOHOCTH 3airxa pode BpIIK moceOHa KOMHUCH]a Kojy obOpasyje Jdupekrop
Hpyuirsa.
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3.

3.2.

IIPEI'JIEJL 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacTaBak)

OO0pTHa MMOBHMHA (HACTABaK)
(6) Cmanna cpedcmea namereHa npooaju u cpeocmaea nOCi06ama Koje ce 00ycmas.va

JpyiTBo npu3Haje U UCKa3yje CTAIHO CPEACTBO (WM PACIOIOKHUBY IPYIY) Kao CPEACTBO HAMEHEHO MPOAajU y
ckmagy ca MC®U 5. Cranna cpeincrBa HaMemEHA IPOAAJU M IOCIOBama Koja IPEcTajy ako ce HeroBa
KIbUTOBOJICTBEHA BPEIHOCT MOYKE IPBEHCTBEHO IOBPATHTH KPO3 IMPOJAjHY TPAHCAKLH]y, a HE KPO3 HacTaBak
Kopuirhema.

Ja 6u cpenctBo 6mio kiacu(ukoBaHO (MIPU3HATO) KA0 CTATHO CPEICTBO HAMEHEHO MPOJaju, MOPEN YCIoBa U3
cTaBa 1. OBOr 4jaHa KOjU NPOUCTHYE M3 JeQHUHUIIMjE TOT CPEACTBA, MOTPEOHO je Aa Oyay HCIYHEHH oIl U
cnenehu yciosu:

— CpeIncTBO MOpa OWUTH IOCTYITHO 33 MOMEHTAJIHY [IPOJajy Y CBOM TPEHYTHOM CTambY;

— Mpojaja cpeacTBa MOpa OUTH jakO BEpOBaTHA Y POKY OJ jeJlHE TOJWHE Of JaHa NMpU3HABamba Kao CPEICTBa
HaMemeHor mpoaaju. OBaj yCJIOB MOApasyMeBa Ja Ce CAYMHM IUIaH MPOJaje WM JOHECe OMIyKa O Mpojaju
CpelncTBa W Ja ce 3alovHe ca TPaKeHmeM Kymana (jaBHa Mpojaja, HEMOCPeIHH MPEroBOPU Ca MOTECHIUjaTHUM
Kynuuma u cit.). Jla 6u npojnaja cpencrsa Owia jako BepoBaTHa MOpa IIOCTOjaTH TPKHILTE 332 TO CPEACTBO, a
noHyleHa 1ieHa Mopa OUTH pa3yMHO yTBpljeHa, Tako Aa omoryhasa npojajy CpeacTBa y pOKy Of TOJHHY JaHa.

CpencTBo Koje je OoTmmcaHo (aMOPTH30BAaHO), OJHOCHO CPEACTBO YHja je HEOTMHCaHa (camamimba, OJHOCHO
KIBUTOBOJICTBEHA) BpenHOCT Oe3HauajHa Hehe OWTHM mpu3HATO Kao CpeAcTBO HamemeHo mponaju. CraiHo
CPEICTBO KOje je IPU3HATO Kao CPEeNCTBO HAMEHEHO INpoJaju MepH ce (MCKasyje) N0 HIKEM H3HOCY Of
KIbUTOBOJICTBEHE BPEIHOCTH U (pep (IOIITEHE) BPEJHOCTH yMameHe 3a TPOUIKOBe mpojaje. KembHroBolcTBeHa
BPEIHOCT je cajiallliba BPEAHOCT MCKa3aHa y IOCIOBHUM Kiburama. ®ep (IomTeHa) BPEAHOCT je U3HOC 3a KOjH
CpEeACTBO MOXe Ja Oyne pa3MemeHo, Wiu o0aBe3a M3MUpeHa, u3Mel)y 00aBelITEHHX W BOJBHUX CTpaHa y
HE3aBUCHOj TPAHCAKIIU]H, Tj. TPXKHIIHA BPEIHOCT HA JaH Mpojaje. TpPOIIKOBU MPOJaje Cy TPOIIKOBU KOjH Ce
MOTY AMPEKTHO IpPUIMCATH MpPOJAjU CPelICTBa M KOjU HE 00yxBaTajy (PMHAHCHjCKE TPOIIKOBE M TPOIIKOBE
nopesa Ha npuxoJl. TpOIIKOBH Mpojaje OJMEepaBajy ce ImpemMa caslallliboj BUCHHM, a HE NpeMa BHCHHH KOja ce
oueKyje y MOMeHTy Oyayhe mponaje.

(8) Kpamkopouna nompascusarsa u niacmanu

KpaTkopoyHa moTpakuBama OJ Kynana M KpaTKOpOYHM (DMHAHCH]CKM IUIACMAHM INIPH3HAj)y Ce Ha OCHOBY
PavyHOBOJCTBEHOT JOKYMEHTa Ha OCHOBY KOTa HAacTaje Qy>KHHYKO — MOBEPWJIAYKH OIHOC. AKO C€ BPEJHOCT Y
JOKYMEHTY HCKa3yje y CTpaHO] BallyTH, BPIIM CE NpepadyyHaBame Yy W3BELITAjHY BAIyTy IO CPEOHEM Kypcy
BaxeheM Ha naH TpaHcakuuje. [IpomeHe neBM3HOr Kypca OJ JaTyMmMa TpaHCaklyje A0 JaTyMa Haruiate
NOTpaKMBamba UCKa3yjy ce Kao KypcHe pasjiMKe Y KOPUCT MPUX01a WK Pacxoa.

OTnuc  KpaTKOpOYHMX MOTpaXnBamkba M (UHAHCHJCKMX IUIaCMaHa KoOJ KOjUX TOCTOjH BepoBaTHoOha
HEHAIUIaTMBOCTH BPILIYU C€ MHAMPEKTHUM OTIHCHUBAHEM, JOK Ce y CllydajeBUMa Kana je HemoryhHoct Haruiate
M3BECHA U JJOKYMEHTOBAHA, OTIHC y UEIUHH WK AETUMUYHO BPIIU JUPEKTHUM OTIHUCUBAEEM.

WNupupexTan otnic ce yTBphyje 3a cBa MoTpakuBama O] YHjer je poKa 3a HaIIaTy MPOTEeKIIo HajMamke 60 maHa,
IpU YeMy C€ MMa y BHJAY CTapoCT IOTPaXKUBamka, CKOHOMCKH II0JOXKA] W COJIBEHTHOCT IY)KHHKa Kao H

HCMOFthOCT HamjaTe pE€AOBHUM ITyTEM.

WunupekTaH oTHyC BpILM Ce HA OCHOBY OJUIyKE I€HEepaJHOr Aupekropa [lpymiTBa, JOK Ipeyiore 3a OTIHC Y
TOKY T'OJIMHE Jajy PYKOBOAMOLM OPraHM3alMOHKX JeIMHHIIA, 8 Ha KPajy TOJMHE LIEHTPaIHE IONMCHE KOMUCH]e.
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3.2

3.3.

34.

3.5.

NPEIJIEJ 3BHAYAJHUX PAYYHOBO/JICTBEHUX ITIOJIUTHUKA (HacTaBak)
OO0pTHa HNMOBHHA (HACTABAK)

(c) 'omoseuna u zcomoeuncku exeueaieHmu

l'oToBMHA ¥ TOTOBMHCKM €KBHBAJICHTH 00yXBaTajy: HOBall y OylarajHu, Aerno3uTe 1o Bulewy Koja OaHaka, 1pyra
KpPaTKOPOYHA BHMCOKO JIMKBUJIHA YyJarama ca NpBOOMTHMM pokoM pocnieha mo Tpu mecema wim kpahe u
npeKopayema 1o Tekyhem pauyHy.

[Ipexopadema mo Tekyhem paduyHy Kiacu(uKoBaHa Cy Kao obaBese 1o KpeauThMa y OKBHPY TeKyhux oOaBesa,
y OMIIaHCy CTama.

BanOnaancHa cpeacTrsa u o6aBese

BanOunancHa cpencrBa/obaBe3e yKibydyjy: UIMOBHHY Y3€Ty Y 3aKyIl, OCHM CpEZCTaBa y3€TUX Yy (PMHAHCH]CKH
3aKym, poOy y KOHCHTHAILIMjU, MaTepujaj] NpUMJBEH Ha OOpady W IOopaay M OcTaia CpPeAcTBa Koja HUCY Y
BIACHAIITBY [[pymiTBa, Ka0o W MOTpaKMBama/o0aBe3e MO MHCTpyMeHTHMa obOe30ehema mrahama kao mrTo cy
rapaHIyje U IpyTH OOJIHIN jeMCTBA.

OCHOBHH KaIUTAJ

WHnnujanHo, OCHOBHM KalWTall Ce€ MCKadyje y BUCHHH IIPOLEHEHOr yiora y JIpymTBo / OJHOCHO YMHE Ta
yIutahieHn KanuTan W ynucanu HeyruiaheHu kamurtan. [IpoMeHe Ha OCHOBHOM KallMTally BpLIE C€ HCKJbYYHBO
npeMa MpaBUIIMMA MPOIMCAHUM 3aKOHOM O NPHMBPEIHUM APYIITBHMA a CBE IIPOMEHE Ha OCHOBHOM KallUTaly
peructpyjy ce kox onrosapajyher Peructpa.

OCHOBHHM KaluTajl HCKa3zaH y JMHAapHMa ce He Mema npema npoMeHama kypca EYP-a wmako je y Peructpy
yIHcaHa BPEJHOCT y €BpHUMa.

JyropouHna pesepBucama

PesepBucama 3a_o0Hasbame u ouysare jxcugomue cpedune, pecmpyKmypupame u o0uinemne 3axmese ce
npu3Hajy: kazaa JpymTBo uMa nocrojehy 3aKOHCKY WIIM YTOBOpHY o0aBe3y Koja je pe3yirar mpouuiux gorahaja;
kaja je y Behoj Mepu BepoBaTHHje HEro 1TO TO HHUje Ja he noaMupeme o0aBe3e U3NCKUBATH OJUJIMB CPEIICTaBa;
KaJla ce MOXKe II0Y34aHO IPOLEHUTU u3HOC oOaBe3e. PesepBucama HaMEHEHA PECTPYKTypHpamy 0o0yxBaTajy
neHase 300r OTKa3UBama 3aKyla M UcIulaTe 300 pacKua pajHOr OfHOca ca paaHuLuMa. PesepBucama ce He
npu3Hajy 3a Oyayhe nocioBHe ryourke.

Kana nmocroju onpehenn Opoj ciamyanx obaesa, BepoBarHoha na he mogmupeme 00aBe3a M3UCKUBATH OMJIHMB
cpexcTaBa ce yTBplyje Ha HUBOY THUX KaTeropuja Kao uenuHe. PesepBucame ce nMpu3Haje Yak U OHJa Kaja je Ta
BepoBaTHONA, Y 0fHOCY Ha OMIIO KOjy o 0o0aBe3a y UCTOj KAaTETOPHjH, Maja.

PesepBucame ce oaMmepaBa MO Calalllboj BPEAHOCTH U3/aTKa MOTPEOHOr 3a U3MHpPEHE 00aBe3e, MPUMEHOM
JIMCKOHTHE CTOIle Mpe IMope3a Koja oJpakaBa TeKyhy TpPI)KHIIHY MPOLEHY BPEAHOCTH 3a HOBAll U PHU3MKE
noBe3aHe ca obase3om. [ToBehame pesepBucama 300r CTEKa BpeMeHa ce McKa3yje Kao TPOIIaK Kamare.

Hdyropouna pesepBHcama 00yXBaTajy pe3epBHcama 34 Hakhade 3anocienuma. OnMepaBambe pe3epBHCAbA
BPILK C€ y M3HOCY KOjU MPEICTaBJba HAjOOJbY MPOICHY M3/aTKa Ha JaH CacTaBJbama OWJIaHCA CTamba KOjU je
notpedaH 3a u3Mupewne Oyayhux odasesa.
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O06aBe3e o KpeaAuTHMA
O06aBe3e Mo KpeauTUMa Ce MHUIM]aTHO MPU3HAjy 1Mo (ep BPEIHOCTH MPUIKBA, 03 HACTAIUX TPAHCAKI[HOHUX
TPOIIKOBA. Y HapeqHHM MepHOJrMa 00aBe3e 10 KpeAuTHMa Ce MCKasyjy M0 aMOpPTH30BaHOj BpeaHoctu. Cee

paznuke u3mel)y ocTBapeHOr NpuiInBa (yMambeHOr 32 TPAaHCAKI[MOHE TPOILIKOBE) ¥ M3HOCA OTILIATA, ITPU3HAjY ce
y OMJaHCy ycrexa y neproay Kopumhema Kpeaura IpUMEeHOM MeTo/ie eeKTUBHE KaMaTHE CTOIIE.

Oo0aBe3e npema 106aBbaunMa

O0aBe3e mpema jo00aB/bauyuMa M OCTaje 00aBe3e M3 IOCIOBaKma Ce MPOIECHY]y IO HUXOBO] HOMHHAIHO]
BPEIHOCTH.

Ilope3 Ha 1o6uT

Texyhu mope3 Ha 100UT

[Topes Ha moOuT mpencTaBjba M3HOC KOjU ce oOpadyHaBa M Iutaha y cKiaay ca 3akOHOM O Iope3y Ha JOOWT
Baxehnm y Peny6muu Cp6uju. Crona mopesa Ha nodut 3a 2023. roguny nznocu 15% u ruiaha ce Ha nmopecky
OCHOBHILY yTBpleHy mopecknM OmrancoM. [Topecka ocHOBHIIA TPHKa3aHa y MOPECKOM OMIIaHCY YKIbYUyje JOOHUT
MIpHUKa3aHy y 3BaHUYHOM OWIIAHCY ycIieXxa U Kopekuje AeduHucane nopeckuM nporrcuma Pemy6nuke Cpouje.

Iopecku npomnucu Peny6nuke CpoOuje He npensulajy MmoryhHocT a ce mopecku ryouiu u3 Tekyher nepuona
MOT'y KOPHCTHTH Kao OCHOBa 3a nospahaj nopesa maheHor y nperxoaHum nepuoauma. Mehytum, ryouiu u3
Tekyher rnepuozia MOry ce MpeHeTH Ha padyH jo0uTaka u3 Oyayhux oOpadyHCKHX MepUoAa, ajlu He AyKe OJ IeT,
OJTHOCHO JIECET I'O/INHA.

OJ103KeHH Tope3 Ha JIOOUT

OmoxkeHu TIOpe3 Ha JOOHT ce oOpadyHaBa KopuiiiemheM MeTole yTBphHBama 00aBe3a mpemMa OUIaHCy CTamba,
3a TIPUBPEMEHE pa3jinKke MPOM3AIIe U3 pa3iuke u3Mel)y mopecke OCHOBE MOTpakMBama W 0OaBe3a y OHIaHCY
CTamka U lbbUXOBE€ KIbUT'OBOACTBEHE BPECIHOCTH.

Baxxehe mopecke cTome Ha maTyM OmilaHca CTamba WM IOPECKE CTOIE KOje Cy HAaKOH TOT JaTymMa CTyNWIe Ha
CHary, KOpUCTe ce 3a yTBp)HBame pasrpaHUUICHOT H3HOCA [TOPe3a Ha JOOUT.

OjytoxeHa Iopecka CpelICTBa Cy M3HOCH Iope3a U3 JOOUTH KOjU MOTY Jia ce IIOBpaTe y HapeAHHM HepHOIuMa
[0 OCHOBY OJIOMTHHX NpPHBPEMEHMX DPa3IHKa, pe3epBHcama 3a oTnpeMHHHE 1o ocHoBy MPC 19, pacxoma mo
OCHOBY 00e3Bpeljera MIMOBHHE, pacxoJia Ha UM€ jaBHHUX IPUXO0/a, HeNCKOPUITNeHNX MOPECKUX KpeauTa Koju ce
IpeHoce y HapeIHH IIEPHOJL ¥ IPU3HATHX ITOPECKUX I'yOuTaKa.

OmnoxxeHe opecke 006aBe3e Cy M3HOCH Tope3a U3 JOOUTH Koju ce miahajy y HapeqHHM IepHoIrMa 110 OCHOBY
OIIOPE3UBHX IIPHUBPEMEHHX Pa3inKa.

OnoxkeHe mopecke obaBe3e ce MPHU3HAjy 3a CBE OMOpPE3UBe MpUBpeMeHe pasiuke. OUrokeHa mopecka cpercTBa
ce MPHU3HAjy 3a CBe OAOUTHE MPUBPEMEHE pasiIiKe U e(eKTe MPEHETOT ryOnTKa U MOPECKUX KPeauTa Ha TIOPECKH
6uanc JIpymTBa, Koju ce MOTY MPEHOCHTH, JI0 CTelleHa 70 Kojer he BepoBaTHO MOCTOjaTH OMOPE3UBa JOOUT O
KOje ce OJUIOXKEHA IOpecKa CPelCcTBa MOTY UCKOPUCTUTH. OIUIOKEHH MOpe3 Ce KEbMKU Ha TEPeT WIH Y KOPHCT
OuiaHca ycnexa, OCUM KaJla ce OJJHOCH Ha IIO3HLMje KOje ce KIbHKe JUPEKTHO y KOPUCT MM Ha TepeT KaluTaa.
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3.10.

MPEIJIEJA 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA (HacTaBak)

IIpumama 3amocaeHux

JpymTBO HEMa COICTBEHE IEH3WOHE (OHIOBE W IO TOM OCHOBY HeMa MACHTH(HKOBaHe oOaBeze Ha maH 31.
nerem6Oap 2023. ronuHe.

VY cknany ca nmponucuMa Koju ce npuMemyjy y Pemyoauium Cpouju, pyirtso je y ob6aBe3u na miaha gonpuHoce
IpxaBHUM (OHIOBHMMA KojuMa ce 00e30eljyje commjanna curypHoct 3amocicHux. OBe oOaBe3e YKIbYUYjy
JOTIPUHOCE 32 3alocjeHe Ha TepeT MOCJIoJaBla Yy H3HOCMMa OOpauyyHaTHMM II0 CTONaMa IPOIHCAHUM
pEIICBAaHTHUM 3aKOHCKHM mpornucuma. JIpymTBo je, Takohe, 06aBe3Ho qa oj OpyTo IiaTa 3armociCHUX 00yCTaBH
JONPUHOCE W Ja UX, Y UME 3aloCiIeHHX, yIuiaTh TuM QoHnoBuma. JlompuHOCHM Ha TepeT MOC/IoNaBIa U
JIOTIPUHOCH Ha TEPET 3aI0CIICHOT Ce KIbMKE Ha TepeT pacxoja Iepuoja Ha Koju ce ofHoce. HakoH u3BpIIeHHX
ymjiara jgonpuHoca, /IpymTBo HeMa JajbuX 3aKOHCKHMX oOaBesa y morieny Oynyher mahama pompuHoca
YKOIUKO (OHI HEMa JOBOJFHO CPENCTaBa Jla UCILIATH CBe OeHeHInje 3armocIeHnMa KOjH Cy ce TICH3HOHUCATH.
Bumie mrahern monpruHOCH ce MPU3HA]Y Kao CPEACTBO Y M3HOCY KOjU c€ MOXe peyHAUpaTH WM y U3HOCY 3a
KOjH ce Moe yMamuTH Oyayha obaBesa 3a miahame mornprHOCA.

V¥ cknany ca KonektuBHUM yroBopoM o pamy, JpymrBo je y o0aBe3u [1a MCIUIATH OTIPEMHHUHE MPHIHMKOM
oJyIacKa y NEeH3H]jy WIN IPH NPECTaHKy paJHOT OAHOCA II0 CHJIM 3aKOHa 300T I'yOHTKa pafgHe CIIOCOOHOCTH.

IMopen Tora, JIpymtBo je y 00aBe3u Ja UCIUIATH U jyOuIapHe Harpajae paanuiuma 3a Haspiienux 20, 25, 30 u 35
rOJIMHA PaJHOT CTaXKa WITO je MPUKa3aHo y cienehoj Tadbernu:

Bpoj ropuna H3Hoc y xujbaiama JuHapa
20 20
25 25
30 30
35 35

OO6pauyH 1 HCKa3MBambe AyrOPOYHUX pe3epBUCAba II0 OCHOBY OTIPEMHMHA U jyOHIapHUX HArpaja U3BPLICHO je
y ckiany ca 3axteBuMa MPC 19 - Haknaze 3anocnennma. AKTyapcKu J0OHIN U TyOHIIM NPU3HA]Y CE Y LEIUHH
y IepUOJy Y KOMe Cy HacTallu.

IIpuznaBame npuxona

[puxox yxipydyje ¢ep BpeAHOCT NPUMIBEHOT M3HOCA WM IIOTPaXKUBamka 10 OCHOBY IIpoAaje poda u yciyra y
TOKY HOpMasHOT nocioBamwa Jlpymrrsa. [Ipuxox ce uckasyje 0e3 I1/1B-a, nospahaja pode, pabara u nomycra y
TPEHYTKY IpeJlacKa BIACHUIITBA U 3HAUajHUX PH3HKa BE3aHHUX 3a JaTH IIPOU3BO/I ca IPOAABIIA HA KyIILA.

JpylwTBo IpHU3Haje MPUXOJ Kaga ce W3HOC IIPUXO0Jia MOXKE IOy3laHO M3MEpHUTH, KaJa je BepoBaTHO Ja he y
OynyhHoctn [lpymiTBO MMaTH €KOHOMCKE KOPUCTH W Kaja Cy UCIYH-EHH IOCEOHH KPUTEPUjyMH 3a CBaKy OJ
aKTHBHOCTH JlpyIITBa Kao MITO je y JaJbeM TEKCTy onucaHo. M3HoC mpuxo/ia ce He cMaTpa Noy3/1aHO MEpJbUBUM
CBe JOK Ce He pelle CBe MOTEHIMjalHe o0aBe3e Koje MOry HacTaTH y Be3u ca mpojajoM. CBoje mpoleHe
JpymTBo 3acHMBa Ha pe3yiraruMa W3 IPETXOMHOT NOCloBama, y3uMmajyhu y o03up TWn Kynma, BpCTy
TpaHCaKIHje U CIeNU(UIHOCTH CBAKOT ITOCTIA.
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ITPEI'JIEJL 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITIOJIMTUKA (HacTaBak)

3.10. lIpu3HaBame npuxoaa (HACTABAK)

(a) IIpuxo0 00 npooaje — senenpooaja

Jpy1uTBo HpOM3BOIM U MPOAaje MPOM3BOAEC — MarasuHe y Benenpoaaju. Ilpuxox on npoxpare pobe ce mpu3Haje Kaga
Jpy1uTBO HMCIOpYYH MPOM3BOJIE BEJICTProOBILY, KaJid BEIETProBall MMa IIyHO MPABO paclioaramba KaHAIMMa Hpojiaje 1o
yTBphEHUM IIpO/IjHAM LIeHa POM3BO/IA, U KaJia He MOCTOj1 OMIIO KaKBa HEHCIyH-eHa 00aBe3a Koja OM MOIIa Jja yTru4e Ha
IPHXBAaTake MPOM3BOJA O CIPAaHE BEJIETProBl@. lcropyka ce Huje JOrommna cBe JOK ce poba He HCIOopydH Ha
HA3HAYEHO MECTO, JIOK CE PU3HK 3acTapeBarha M ryOWTKa He MpEHece Ha BENETProBl@, U CBE JIOK HIIM BEJICTProBall He
MPUXBATH MPOU3BOIC Y CKJIAAY Ca KYIOIPOAAJHHIM YrOBOPOM, WM HE CTCKHY POKOBH 3a MPUXBATae POOe, MM JOK
JpymTBo He Oyze nMaiio 00jeKTHBHE JI0Ka3e [ Cy CBH KPUTEPHjYMH 32 IPUXBATabe POOE HCITYHEHH.

[pomsBomn ce oOmyHO Tpomajy y3 KOMMUMHCKH pabar. Kymmm mmajy mpaBo nma Bpare NpOW3BOAE Ca TPEIIKOM
BEJICTPrOBIly Ka0 M HENpojare MpUMepKe MmarasuHa-pemutenza. [Ipojaja ce Mckasyje Ha OCHOBY IIGHE Ha3HAuCHE y
KyIIOIPO/IajHIM yYrOBOPHMa, YMAaH-CHE 32 MPOLIe-eHe KOIMMYMHCKe pabate u BpaheHy poOy y Bpeme npojaje. Y IpoLieH!
pabara u BpahieHe pobe KOPHCTH e MCKYCTBO CTEUECHO Y MPETXOAHNM repuomuma. KommduHeku padatu ce mpoLeyjy Ha
OCHOBY OYEKHBaHE IO/ Mpozaje. CMaTpa ce ia Hyje MPUCYTaH HUje/iaH eeMeHT (DHAaHCHparba TOIITO Ce Mpojiaja
BIIIM Y3 KpeUTHY POK Tuiahama o 14 o 60 maHa, mto je y CKIaay ca TPXKUIITHOM IPAKCOM.

(6) IlIpuxoo 00 npoodaje ycnyza

JpymTBo npozaje mramIiapcke yclIyre 3a Mo3HaTor Kymnma-Hapydrora. OBe yciyre ce mpyxajy Ha 0a3u yTpOIICHOT
BpEMEHa U MaTepujajia, WM IyTeM YroBopa ca (PMKCHOM LIEHOM, ca yoOH4ajeHO Ne(hMHUCAHHM YITOBOPEHHM YCJIOBHMA
(najBure 10 60 nana).

[puxon on yroBopa Ha 0a3u YTpOILEHOI BpeMeHa M MaTepujajia, THIIMYHO 3a IITAMIApCKe YCIIyre, MpH3Haje ce Mo
YIOBOPEHUM HaKHa/[ama ¢ 003UpOM JIa Cy YTPOLICHH PaJiHU CaTH U Ja Cy HACTAIM AMPEKTHU TPOLIKOBHU. 3a YTOBOpE Ha
0a3y yTpoIlKka MaTepHjaia CTambe JOBPIIEHOCTH Ce OAMEepaBa Ha 0a3u HACTAIMX AUPEKTHUX TPOLIKOBA KAo MPOLIEHAT O
YKYITHHX TPOLIKOBA KOjU TpeDa /ja HacTaHy.

Ipuxon on yroBopa ca (DMKCHOM IIEHOM 3a TPY)Kamke IITAMIIAPCKUX YCIyra MpU3HAje ce MO METOAy CTereHa
3appiieHocTH. [Ipema 0BOM MeTozty, MPHXOA ce TeHEepaTHO NPH3HAje Ha OCHOBY M3BPLICHHX YCIIyra JI0 JaTor JaTyMma,

yTBphEHNX Kao MPOLIEHAT Y OJJHOCY Ha YKYIIHE YCIIyTe Koje Ou Tpebaro 1a ce mpysxe.
YKOJIMKO HacTaHy OKOJIHOCTH KOjé MOTY Jia IPOMEHE IOYeTHE MPOLEHe NPHXOJa, TPOIIKOBA WM BpeMe MOTpeGHO 3a
KOMIUICTHpabe, TpoLieHe ce peBuanpajy. OBa peBHaMpama MOTY JOBECTH 0 IoBehama WM cMamema MPOLCHEHUX

NPUXOJIA HITH TPOIIIKOBA K OJIpAKaBajy ce Ha MPHXO[ Y MEPUOLY Kala Ce PYKOBOJICTBO YIIO3HATIO Ca OKOTHOCTHMA KOje CY
JIOBEJIE JI0 PEBUINPAbHA.

(8) IIpuxo0 00 kamama

[puxon on kamarta ce Npu3Haje Ha BPEMEHCKH MPONOPLMOHAIHO] OCHOBH IIPHIMEHOM MeTojie e(heKTHBHE KaMaTHE CTOTIE.
VY ciydajy yMamema BPEIHOCTH HOTpaXWBama, J[pyIITBO yMambyje KESHTOBOICTBEHY BPEIHOCT IOTPAKHBAA 1O
HAJIOKHAJIMBOT M3HOCA, KOjU TIPENICTaBIba MpOIeHheHN Oymayhn HOBYaHW TOK JMCKOHTOBAH TI0 TPBOOHTHOj €(EeKTHUBHO)
KaMaTHO] CTOIH (PMHAHCH]CKOT MHCTPYMEHTA, ¥ HACTaBJba J1a TIPUKa3yje MpoMeHe IMCKOHTA Kao IPUXO. O] KaMaTe.

(2) Ilpuxo0 00 ousuoenou

[puxon ox IMBHIEHIM Ce TIPU3HAjE Ka/ia Ce YCTAHOBH PaBO J1a Ce IMBHICH/IA IPHMU.
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MPEIJIEJA 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA (HacTaBak)

IIpuznaBame pacxoaa

[TocnoBHM pacxomm o0yxBaTajy CBE TPOIIKOBE HAcCTal€ y BE3W Ca OCTBAPEHHM IIOCIOBHAM HPUXOJUMA U
OJIHOCE CE Ha TPOILIKOBE MaTepHjajia, CHEpruje ¥ ropuBa, TPOLIKOBE 3apaja M HaKHAJa 3apaja, aMOpTH3ALH]Y,
IPOU3BOAIHE yCIIyre M HeMaTepHjaiHe Tpokose. [Ipu3HaBame pacxoaa BpIIH ce HCTOBPEMEHO ca MIPU3HABAbEM
IPUXOJA paJy KOjUX Cy TH pacXody HACTanu (IIPHHIMII CydesbaBamba IPUX0Aa U pacxoa).

IIpuxoau u pacxoam kamara

Kamare Hacrame mo OCHOBY IlacMaHa M TOTPaXWBama W3 MOCIOBHMX OJHOCA HCKa3yjy C€ Yy OKBHpPY
(MHAHCH]CKUX PUXO0Aa Yy 00padyHCKOM IIEpUOAY y KOME Cy HacTale.

Kamara 1 ocranu TPOILIKOBHM M03ajMJbHBamkba 00yXBaTajy ce Ha ciefehn HaurH: TPOLIKOBHU M033jMIbUBaha KOjU
CC HECMIOCPCAHO MOTY NPpUNIHUCATU CTULAY, U3TPpAdbU WU U3padu CpelacTaBa KﬂaCl/l(l)l/IKOBaHOF 3a MpUIHUCUBAKLE
TPOIIIKOBA T03ajMJ/bUBaba (CPEACTBO 3a KOje je MOTPEOHO 3HAUAjHO BpeMe Ja OM Ce OCIOCOOMIO 3a yrnoTpely,
OJIHOCHO TPO/Iajy) KaluTalu3yjy ce Kao 1e0 HabOaBHE BPEJHOCTH TOT CPEICTBA, & CBH OCTAIH UIY HA TEPeT
pacxona nepuoja y Kome cy HacTalu.

3akynu
(a) Hekpemuune, nocmpojera u onpema

3akynu rje 3aKkyrnojasall 3aJp)kaBa 3Ha4ajHHjH JIe0 PH3MKa W KOPUCTH O]l BIACHHIITBA KJIACU(PUKYjy ce Kao
orepaTHBHY 3aKyny. [Inahama M3BpIIEHa 10 OCHOBY OIIEPAaTHBHOT 3aKyna (yMameHa 3a CTUMYJIaluje 1ooujeHe
0]1 3aKyII0JIaBIa) MCKa3yjy ce Ha TepeT OMiIaHca ycrexa Ha MPONOPIMOHAIHO] OCHOBH TOKOM IIEpHO/a Tpajarba
3aKyTa.

Cpaka 3akymHHWHa ce pacropeljyje Ha obOaBe3e m (puHAHCHjCKE pacxoie Kako OW Ce IMOCTHINIa KOHCTaHTHA
MeproIYHa KaMaTHa CTOMa Ha MpeocTann m3HOoc obaBese. Oaropapajyhe obaBese 3a 3aKkylHHHE, YMameHE 3a
(buHaHCH]CKe pacxojie, YKIbY4dyjy ce y ocTaje ayropodne obaBeze. Kamare kao neo (PMHAHCHjCKHX TPOIIKOBA
HCKa3yjy ce y OMJIaHCy ycrexa y TOKy HepHo/ia Tpajama 3aKyma Tako Ja ce 1001je KOHCTaHTHA

HepUOANYHA KaMaTHa CTOIA Ha IIPEOCTAIN U3HOC 00aBe3e 3a CBAKU MEPHO/.

HekperHuHe, mocTpojema U onpeMa CTEYCHH Ha 0a3u (DMHAHCH]CKOT 3aKylla aMOPTH3Yyjy €€ y TOKY Mepuona
kpaher oJ1 KOPHCHOT BeKa Tpajama CPEelCTBA WK Hepuoja 3akymna. Kama je cpeicTBo 1aro y OnepaTHBHHU 3aKyIl
TO CPEACTBO Ce UCKa3yje y OMIaHCy CTamba 3aBUCHO OJ] BPCTE CPEACTBA.

[Ipuxon ox 3aKymHIHE MpU3HAje ce Ha MPONOPIHOHATHOj OCHOBH Y TOKY IIEPHOA Tpajamka 3aKyIa.
(6) Ilpaeo na kopuwhemwe 3empunima

[IpaBo Ha Kopumheme 3eMJBHINTA CTEUYEHO y MOCTYNKY CTaTyCHE MPOMEHE W/MIM Kao OJIBOjeHa TpaHCaKIHja
Kpo3 ucmiaty Tpehoj cTpaHMm TpeTupa ce Kao HeMaTepHjalHO yiarame. HemarepujanHo ymarame nma
HCOI'paHUYCH KOPHUCHU BEK yHOTpe6e " NOJJICKC pCBUAMPAY Y NOITICAY YMamkbCha BPEAHOCTU HAa TOAHMIIEHEM
HUBOY.

[IpaBo Ha kopumheme 3eMJBHINTa CTEYEHO KpO3 OJBOjEHY TPAHCAKLHM]y HCIUIATOM JIOKAJIHUM OpraHuMa
yHampes 3a Leo neproj Kopuinhema TpeTHpa ce Ka HeMaTepHjallHO yJlarame M OTIHCYje y TOKY IepHojia Ha
KOjH je JoOMjeHo Ha KopHIIheme.
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3.

ITPEI'JIEJL 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITIOJIMTUKA (HacTaBak)

3.14. HakHaaHO YCTAHOB/bEHE IPelIKe

4.1.

4.2.

4.3.

HcnpaBka HAaKHAJHO YCTaHOBJBEHHMX MaTepHjajHO 3HAYajHUX TpellaKa BPIIM CE IPEKO pe3yiraTa paHHjux
roauHa, y cknangy ca MPC 8 — PauyHOBOCTBEHE OIUTUKE, IPOMEHE PauyHOBOJCTBEHUX MPOLIEHA U IPELIKE.

MartepujamHO 3HAYajHOM TPEIIKOM CMaTpa ce TPeIlka, Koja je y MOjeIUHAYHOM H3HOCY WIH Y KyMYyJATHBHOM
M3HOCY ca ocTaiuM rpemikama eha o 5% yKynmHUX IPUXOAa.

HakHagHo ycTaHOBJbEHE TPEIIKE KOje HHCY MaTepUjaliHO 3HaYajHEe HCIPaBibajy ce Ha TePET pacxoia, OAHOCHO Y
KOPHCT MPHUX0JIa IIEPHOAA y KOjeM Cy HICHTU(DHUKOBAHE.

HPEI'JIEJ 3BHAYAJHUX PAYHYHOBOJACTBEHHUX ITPOIIEHA

[IpesenTanmja (GUHAHCHjCKUX W3BEITaja 3aXTeBa O PyKoBoAcTBa pymTBa Kopumiheme Haj0OJbMX MoOryhmx
IPOLICHA U Pa3yMHHX NPETIOCTaBKH, KOje MMajy eeKTa Ha IIPE3eHTOBaHe BPEIHOCTH CpelicTaBa U 00aBe3a Kao U
o0eJoiambUBake MOTEHIMjATHUX MTOTPAKMBamba U 00aBe3a Ha 1aH cacTaBJbamba (PMHAHCH]CKUX H3BELITaja Kao U
npuxoJla W pacxoja y TOKy H3BewTajHor mnepuona. OBe NpoOIEHE M IPETIOCTaBKE Cy 3acCHOBaHE Ha
uHpoOpMallFjaMa PAcIONIOKUBUM HAa JIaH CacTaB/baka (PUMHAHCH]CKMX wu3BemTaja. CTBaApHH HM3HOCH CE MOTY
Pa3IMKOBATH O] MPOLICHECHUX.

VY HacTaBKy Cy NpuKa3zaHe KJbY4YHE IPETHOCTaBKe Be3aHe 3a OyayhHOCT M ocraim HM3BOpH IpONEHUBAMKA,
HEHM3BECHOCTH Ha JIaTyM OMJIaHCa CTama Koje MpeJCTaBibajy 3HayajaH PU3MK 3a MaTepujajiHe KOpPeKIHuje U3HOoca
mo3unuja OmaHca crama y cienehoj puHaHCH]CKOj TOAWHU.

AMopTH3anuja H CTONA AMOPTH3aLHje

[TpoueHa KOpUCHOT Tpajama BeKa MMOBHHE, ONpEME M HEMaTepHjaIHUX yjlarama 3aCHHBA C€ HAa MCTOPHjCKOM
HCKYCTBY Ha CIMYHHMM CPEACTBHMA, Ka0 U Ha NpeIBU)EHOM TEXHHYKOM HAIPETKy U MPOMEHaMa y €eKOHOMCKHM
U WHIYCTpUjCcKMM (akToprMa. AJEKBATHOCT IPOIIEHE IIPEOCTalOr BEKa Tpajaba OCHOBHUX CpeicTaBa ce
aHAJIM3HpPa jeTHOM TOMIIKHE Ha OCHOBY TPEHYTHHX NpeaBulama.

HcnpaBka BpeAHOCTH NOTPAKMBAKA

JpymrBo obpauyHaBa oOe3Bpeljere CyMIBHBHX IOTpaKMBama OJ KyHalua M JIpyrux Ay)KHHKa Ha OCHOBY
NPOLEHCHUX TI'yOuTaka KOjU HACTajy, ako AY>KHHLM HHCY y MoryhHoctu &a usBpiue Iuiahama. Y mnpoueHH
onrosapajyher m3Hoca ryoutka o obe3Bpelema 3a cyMmBbHBa MOTpaKUBamka, [pymTBO ce ociama Ha CTapoCT
MOTPaKUBaka, PaHUje UCKYCTBO Ca OTIIMCOM, OOHHTET Kymama M mpoMeHe y ycioBuMa miahama. OBo m3a3uBa
MpoIIeHe Be3aHe 3a Oyayhe moHammame Kymala 1 THMe n3a3BaHe Oyayhe Hamare.

Pe3epBl/lcaH)a 3a CyJICKE CIlopoBe

I'eHnepaiHo, pe3epBrcama Cy y 3HauajHOj MepH MOJJI0KHA npolieHaMa. [IpyiTBo npolewyje BepoBaTHohy na ce
HEXEJFCHH CIYYajeBH MOTY IOTOJWTH Kao pPe3yjrarT Mpounutux aoraljaja W BpIIM MPOIEHY H3HOCA KOjH je
notpebaH aa ce u3MupH obaresa. Mako J[pymiTBo momryje Hauesno Ompe3HOCTH MPUIIMKOM IPOIIEHE, C 003UpOM
Jia TIOCTOjH BEJIMKA 71038 HEU3BECHOCTH, Y OpeljeHHM CiTydyajeBHMa CTBAPHH PE3yJITATH MOTY OJICTYIATH Ol OBHX
MpOIICHA.
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4.4.

4.5.

NPEIJIEJl 3HAYAJHUX PAYYHOBOJICTBEHUX ITPOLIEHA (nacTaBak)

benepunuje 3anocaennx

Cagamma BpeTHOCT o0aBe3a 3a OTIIPEMHHUHE 3a OJUIa3ak y TEeH3Hjy, jyOminapHe Harpaje W HEHUCKOpHIIheHe
TOMUIE-E OoIMOpe yTphyje ce aKTyapckoM TMpOIeHOM. AKTyapcka TIIpolleHa NoJpasyMeBa KOpHIIheme
IPETIOCTAaBKH BE3aHHX 3a IMCKOHTHY CTOIy, NPEABHHEHH pacT 3apaja, CTOIy CMPTHOCTH U (UIyKTyaunujy
3anocnenux. [Ipu oxpehuBamy oxromapajyhe OUCKOHTHE cTOme PYKOBOACTBO [lpyIuTBa IHOJIa3H Ol KaMaTHe
cTone koja Ou Ouia exkBUBaJEHTHa cronu Ha oOBe3zHuie [pymrBa. Ctoma CMpPTHOCTH je 0Ga3upaHa Ha jaBHO
JIOCTYIHUM Tabiuiiama Mmoptanurera. byayhu pact 3apana 0a3upaH je Ha OYCKHBAHUM CTOIaMa UH IaImje.

®ep BpeAHOCT

[Mocnosua nonuTrka Jpyuitsa je na obenonanu uHbpopMalpje o MpaBUuHOj BPEAHOCTH aKTUBE U MACHBE 32 KOjy
MOCTOje 3BaHUYHE TpXKHIIHE HH(DOpPMAalMje W Kaga ce I[paBUYHA BPEAHOCT 3HAYAJHO PA3JIHMKYyje Of
KIbUTOBOJICTBEHE BpeaHocTd. Y PenyOmuiu CpOuju He MOCTOjU JOBOJBHO TPXKUIIHOI HMCKYCTBA, Kao HHU
CTaOMJIHOCTH U JIMKBUJHOCTH KOJ| KyIIOBHHE M IPOJiaje MOTpaXKMBamba U ocTaie (pUHAHCH]CKe aKTUBE U I1acHBE,
MOIITO 3BaHMYHE TPXKHUIIHE HH(POPMAIUje HUCY Y CBAKOM TPEHYTKY pacmonoxuse. CTora mpaBHYHY BPEIHOCT
HUje Moryhe noy3JaHo YTBPIUTH y OACYCTBY aKTHBHOT TPIKHILITA.

VYnpagsa /[pymrsa Bpiu NporeHy pu3uKa 1 y cilydajy Kaja ce OLEHH Jja BPEIHOCT 110 KOjoj Ceé MIMOBHHA BOAU y
NOCIIOBHMM KIbMTaMa Hehie OWTH peasn3oBaHa, BPIIM HMCIPaBKy BPEIHOCTH. [10 MHUIUBEHY PYyKOBOACTBA
JpymTBa, H3HOCH Y OBUM (DMHAHCH]CKUM HM3BEIITajHMa OJpa)kaBajy BPEOHOCT KOja je, V HaTUM OKOJHOCTHMA,
HajBEPOIOCTOjHIja U HajKOPHUCHH]ja 32 OTpeOe N3BEIITaBamka.

IIpema MC®U 13, IpymrBo onmepaBa (ep BpeIHOCT UMOBHHE M 00aBe3a KopucTehn mpernocTaBke Koje Ou
YUECHHUIIM Ha TPXKUIITY KOPUCTHIIM MPUIMKOM ojipeljuBarba 1ieHe UMOBHHE HIIM 00aBe3e, 1oJ] IPETIOCTaBKOM Jia
TPXKHUIIHMA YYECHUIH JIENy]y Y CBOM HajO0OJbeM E€KOHOMCKOM HMHTepecy. Dep BpenHOCT je lieHa Koja Ou Ouia
HartaheHa, oJHocHO miaheHa 3a rmpeHoc o0aBe3e y peJOBHOj TPaHCAKLM]H Ha [TPUMAapHOM MM HajIIOBOJbHU]EM
TPXKHUIITY Ha JAaTyM OIMEpaBama, MO TeKyNHM TP)KHIIHHUM yCJIOBHMA, a HE3aBUCHO O] TOra Ja JM je Ta lieHa
JUPEKTHO YOUJbHBA UITH IPOLICHECHA YIOTPEOOM APYre TEXHUKE MPOLCHE.

PykoBonctBo JlpymTBa BpIun MpoLeHy PU3HMKa H, y ClIy4dajeBUMa KaJia ce OLCHH Jja BPEIHOCT 110 K0joj ce
MMOBHHA BOJAM Y NIOCJIOBHHM KibMrama Hehe OUTH pealn3oBaHa, BPIIU UCIIPAaBKY BpeOHOCTH. 110 MULIUBEHY
pykoBozcTBa [IpymTBa, I3HOCH y OBIM (PWHAHCH]CKHAM H3BEILTAjIMa OJJpakaBajy BPEOHOCT Koja je, Y JaTUM
OKOJIHOCTHMA, HajBEPOJOCTOjJHHU]a U HAjKOPHCHHM]A 32 MOTpeOe U3BELITABAMbA.

Paznnunti HEBOM (ep BpeaHocTH AeUHUCAHN Cy Ha cieaehn HaYuH:

e Uunyru HuBoa |1 — cy KOTHpaHe LicHe (HEKOPUTOBAHE) HA aKTHMBHOM TPXKUIITY 33 WUICHTHYHY HUMOBHHY W
00aBe3e KOjUMa SHTHTET UMa MPHCTYII Ha JaTyM oaMepaBama. [IpernocraBke HHIyTa HUBOA 1 ce oHOCE Ha
IOCTOjalb€ TPUMAPHOT TPXKUINTA 332 WMOBHHY WM 00aBe3y WU, yV OJCYCTBY INPHUMAPHOT TPIXKUIITA,
HAjTIOBOJbHHjE TPXKHUIITE 32 HMOBHHY WIM 00aBe3y; W Ja JIU SHTUTET MOXKE J1a peajn3yje TPaHCAKIH]y 3a
MMOBHHY WiH 00aBe3y M0 [IEHHU Ha TPXKUIITY Ha JaTyM OJMepaBamba.

e VHmyTH HEBOA 2 — Cy MHIYTH KOjU HUCY KOTUpaHE LIEHE YKJbY4eHEe Y HUBO 1 Koje Cy yOuJbHBE 32 UMOBHHY
i o6aBe3y, OMII0 TUPEKTHO WM WHAUPEKTHO. OBH MHIYTH YKJBYUyjy ciiefehe: KOTHpaHe IeHe 3a CIIUIHY
HMMOBHHY WM 00aBe3e Ha aKTUBHOM TP)KHUIITY, KOTHpaHE LEHe 3a WACHTUYHY WIM CIMYHY UMOBHHY WIH
obaBe3e Ha TPXKHIUTHMA KOja HHCY aKTHBHA, WHIIYTH KOjU HHUCY KOTHpaHE IEHE, aKO Cy YOUYBHBH 3a
HMMOBHHY WIH 00aBe3e U MHITyTH NOTKPENJbEHH TPIKULITEM.
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4.

4.5.

IMPEIJVIE]I 3BHAYAJHUX PAYYHOBOJICTBEHHUX ITPOLIEHA (nacTaBak)

@ep BpeAHOCT (HACTABAK)

e llHnytu HUBOa 3 — Cy HEyOWBMBH WHIIYTH 32 MMOBHUHY WJIM o0aBe3e, KOje €HTHTET pa3Buja kKopucrehu
HajO0obe uH(pOpMAIMje PACIOJOXKHBE y [aTHM OKOJHOCTHMA. Jlakie, pasMartpajy ce CBe pa3yMHO
pacrooxuBe HHpOPMAIMje O NPETIIOCTABKAMA TPXKHUIIHHUX yueCHHKA. Heyou/bUBU HMHIYyTH CMAaTpajy ce
MPETIIOCTaBKaMa TPXKUIIMHUX YUYECHUKA U UCIYHaBajy b 0JJMepaBamba ()ep BPEIHOCTH.

PyxoBonctBo JlpymmTBa cMaTpa 1a HETO KEbUTOBOJCTBEHA BPEAHOCT OJroBapa (ep BpeAHOCTH THX HEKPETHHHA.
HEKPETHUHE, IOCTPOJEIHA U OIIPEMA

VY cnenehoj Tabenu npukasaH je mperJies NpoMeHa Ha KOHTHMa HEKpEeTHHHA, TIOCTPOjerba U OllpeMe:

3emibuiiTe,
rpal).o6jexTn Onpema H::lf;::::::e ABaHcH YkynHo
M CTAHOBH

HaGaBHa Bpeanoct
Crame Ha gaH 31.12.2022. ¢ 1.717.567 1.804.774 319.498 1.089 3.842.928
[MoBehamwa/CMamema - - 17.920 - 17.920
AKTHBHpamba - 3.257 - - 3.257
Oryhema/Pacxon - (14.1006) - - (14.106)
Crame Ha 1an 31.12.2023.1 1.717.567 1.793.925 337.418 1.089 3.849.999
AKyMyJIupaHa HCHPaBKa
BPEIHOCTH
Crame Ha gan 31.12. 2022. 1 501.118 1.174.857 - 1.089 1.677.064
CMmamema - - - -
AKTHBHpaba - - - -
AmopTusanuja 26.317 73.759 - - 100.076
Otyhema/Pacxon - (11.055) - - (11.055)
Crame Ha 1aH 31.12.2023 1 527.435 1.237.561 - 1.089 1.766.085
Cajammba BpeIHOCT HA JIaH:
31. nenem6pa 2022. ronune 1.216.449 629.917 319.498 - 2.165.864
31. nenem6pa 2023. roagune 1.190.132 556.364 337.418 - 2.083.914

Ha rpaljeBunckum oOjektuma u ompemu JlpyIuTBa YKIMDKEHE Cy XHMIIOTEKE Y KOPUCT OaHaka M JPYrux
TMoBepHIIalia Kao TapaHIyje Kojuma ce ypehyje ypenHa ormiara kpeaurta. Cajgamnrma BpeIHOCT HEKPETHHHA IO
XUImoTekoM Ha maH 31. gemembap 2023. roguae m3nocu 1.191.558 xmpama nuHapa (2022. rogune: 1.222.116
XUJbaga TUHAPA).

Awmopruszauyja 3a nepuoxa 01.01. mo 31.12.2023. rogune uzHocu 100.263 xwmpana auHapa (3a 2022: 183.060
XWJbaJla TUHAPA) U YKJbyUeHa j€ Y TPOIIKOBE MMOCIOBAbA.
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6. HWHBECTHLHUWOHE HEKPETHHUHE

Ha nan 31.12.2023. ronune npoMeHe Ha paduyHY MHBECTUIIMOHMX HEKPETHUHA Cy OMJIE Kao LITO CIIEIH.

2023. 2022.
Crame Ha IOYETKY TOAUHE 319.498 291.663
ITosehame 17.920 28.869
CMameme
Ortyhema 1.034
Crame Ha Kpajy roguse 337.418 319.498

Ipoctop ce mnaje cnenehnm xymuma: City savoy- Lletumcka 0p.1, Ban Markosuh [1P — Iletumcka Op. 1,
[onutuka Hltamnapuja — [TarueBauku myt 47 a.

7. AYTOPOYHU ®PUHAHCUJICKHU IVIACMAHUA

V¥ cnenehoj Tabenu je npukasaH Hperien AyropouHux (GUHAHCH]jCKUX TUIACMAaHA U MCIIPABKE BPEIHOCTH UCTHX:

31.12.2022 31.12.2022

Yuemha y kanuTany 3aBUCHUX MPaBHUX JIHLA 2.909.450 2.909.450
Vyenrha y kanmuTagy OcTaluX MOBE3aHUX MTPABHUX JIHIIA 13.998 13.350
Ocranu 1yropouHu (UHAHCHjCKH IUTACMaHU 12.219 9.173
Mumnyc: UcnipaBka BpeAHOCTH (110 CTABKAMAa)

HcnpaBka BpeH.OCHHB.YJIOTa Y ITOCI.KPYTY (12.140) (12.140)
HcnpaBka Bpeanoctu marepuj.ysora y [IHM (730.026) (730.026)
HcnpaBka BpeaHocT Hematep.yiora y [ITHM (1.191.094) (1.191.094)
HUcnpaska Bpenn.ocaus.ynora y PTB IMonutnka (92.442) (92.442)
Hcnpapka Bpean.y CTaHKOM KOpIiopanuju (557) (557)
Hcnpaska Bpean.ynora —Dong PudHukap (296) (296)
Hcnpas.BpeaH.mracMaHa mre.Kpe.3aapyra (349) (349)
Ucnpag.cranoBa-Muszgapuh Mupocnas (332) (332)
Hcnpas.cranosa-Hukonuh Hukomna-Ckorbe (533) (533)
YxkynHo 909.244 904.204

VYyemha y kanuTany 3aBUCHHUX NPABHUX JIMIA OJHOCE CE Ha yZele y cieaehnm apynrsuma:

Hasus /Ipymrsa 31.12.2023. Yyemhe %
ITosnTHKa HOBUHE M Mara3uHu 895.888 50%
PTB Ilonutnka - 100%

Vuentha Y KarnuTaily OCTAJIUX MOBE3AHUX NMPABHUX JMIA OJHOCE CC HA!

Ha3zus [IpymrBa 31.12.2022. Yuemhe%

HynaB Ocurypame 496

VYuemhe y kamurany J[yHaB ocurypama ce OJHOCH Ha aKIlHje OBe KOMIaHHUje Koje Cy y BiacHUIITBY [lommTrke
ag uto: 527 akuwja * 941,00 auH. (Bpenuoct Ha 31.12.2023.) = 496,00 quH.
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3a mpuBpenHa JAPYIITBA HaJ KOjUMa je HM3BPIICH CTEYajHU IMOCTYNAaK W3BpLICHA je WCIpaBKa yjiora U TO:
ITocnoBru kpyr beorpan, ®onn Pubnukap u Llltenno kpeautHa 3a1pyra IpUBpeIHAKA 3eMyH.

8. 3AJ/IMXE

Creneha tabena mpukasyje CTambe 3aJIMxa MaTepHjaia ¥ TOTOBUX npousBoaa [lommTrke a.n.:

31.12.2023 31.12.2022

3anuxe Marepujaia 93.098 101.592
I'oToBM mpousBoaM 22.296 25.383
Jlatu aBaHCH 3a 3aJIMXE U YCITyTE 174.516 174.097
Mumnyc: ucpaBKa BpeIHOCTH

HcnpaBka Bpea. 3aymxa MaTepujaia (43.636) (46.163)
HcnpaBka Bpe. TOTOBUX MPOU3BOJIA (22.195) (22.195)
HcnpaBka Bpea. 1aTHX aBaHca 3a 3aJIMXE U YCIIyTe (173.914) (173.914)
YKynHo 3a;1uxe — HeTO 50.165 58.800

3anmxe ToToBUX mpou3Boaa u3Hoce 101 xuspama nuHapa ¥ oJHOCE ce Ha 3anuxe clefaehnx mpou3Boa: 4acommc
Maunu 3a6aBHuK 1 CBET KOMITjyTepa.

INomuc 3anuxa ca crameM Ha nad 31. genemOap 2023. roauHe M3BPIICH je O]l CTPAHE UMEHOBAaHE KOMHUCH|E Y
cacraBy:

- Kowmmucuja 3a monmc 3anmmxa manupa y noroHy ¥ maranuny y Llrammnapuju: Anexcangap [lompeunna —
npeacennuk, Hukxona Baruh — wunman, Ucupopa Panbenosuh BupenoBuh — wnan, MBana lBankoBuh—
3aMEHHK YIaHa.

- Kowmmucmja 3a mommc pempomarepujana y moroHy W maranuHy y Llrammapuju:, Tamapa bpexamumh —
npencenHuk, Janpanka Bykoruh — unan, [lerap BacunoB — 3aMeHHK WwiaHa.

Emabopar o monmcy ycBojer je mana 29.01.2024. roguae n cBe KOpEKIHMje CTama 3a Heclarama yTBpheHa 1o
MOIKCY U3BPIICHE Cy HA HAUWH Ja MCKa3aHO KIbHIOBOJCTBEHO CTalhe 3aJIMXa 0JIroBapa CTBAPHOM CTamby.

9. ITOTPA’KHUBAIbA

VY cnenehoj Tabenu je naT nperiie]] MOTpaKUBamba:

31.12.2023 31.12.2022
[orpaxkuBama ox Kymara 108.015 103.346
[MorpakuBarma 13 cruenupuIHNX MOCI0BA 200 200
OcTana noTpaxuBama 2.131 1.666
Kparkopo4ynu ¢puHaHCH]CKH TIITaCMaHH - -
I11B u ABP 1.948 14.277
YKyNnHO NOTpPaKuBamka — HETO 112.294 119.489

21 on 41



,JIOJINTUKA A.Jl.” BEOTPA]I

HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(C8u usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

9. MNOTPAXKUBAIbA (HacTaBak)

HOTpa)KI/IBaH)a O/l KyrIana:

31.12.2023 31.12.2022

Kynmu 3aBucHa mpaBHa uia 3.950 9.632
Kynmum ocrana moBeszana npasHa Jinma 3.948 -
Kynuu y 3emibu 163.128 157.060
Kynuu y uHocTpaHcTBy 10.319 9.984
Mumnyc: ucnpaBka BpeIHOCTH

Hcnpaska Bpen. Kynaua - 3aBUCHa IIPaBHA JIULA (42) (42)
Hcnpaska Bpen. kynana y 3eMJbH (73.060) (73.060)
HcnpaBka Bpen. Kynamna y HHOCTPAHCTBY (228) (228)
YKynHo noTpaxuBama 01 Kynaua 108.015 103.346

JpymTBo UMa ycariamieHo CTamke ca CBUM 3HadajHUjuM KynnuMa. HeycarmameHo ctame u3HocH 8.493 xmipana
JUHapa IOTO TpecTaBba 7,6 % y yKymHHM moTpaxkwBamKuMa. Pasnor Heycarnmamema je Hajsehum aemom 300r
BPEMEHCKOT HEMOKJIaNama Y KIbIKEhY.

10. TOTOBUHCKU EKBUBAJIEHTU U T'OTOBHUHA

31.12.2023 31.12.2022
Texyhu (nociioBHM) padyHH 19.881 21.365
W3nBojeHa HOBUaHa CpPeJICTBA M aKPEAUTHBU 8 10
JleBu3HH padyH 4.447 2.449

YKYIHO rOTOBMHCKH €KBHBAJIEHTH U TOTOBHHA 24.336 23.824
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11.

BAHBUJIAHCHA AKTHUBA U ITACHUBA

Crencha Tabena npezacrasiba crienuuKanyjy BaHOMIaHCHE aKTHBE M [TaCHBE:

3anora mammue KOMORI III-LR 438 D

YkynHo 3as0re

Xumnoteka 3rpane [letnmcka 1

Xwunorexka 3rpazae byn./lecnora Credana 24
Xunorexka 3rpaae y Kpwaun — JAKOB FUNKE
(WAZZ)

Xunoreka Kom.6. - O6pama munmuamapa
Xwunoreka Cpr.6. - Perynr u MmoHTaxa
Xwunoreka Kom.6.-Porarnmja ca 3Be3gom
Xunoreka EIIC - [IpymTB.mpoct., 3rpaga 2

YKynHo xunorexe

Menunne Kom.0. - 272.610,45 E

Menunne Kom.6. -5.308.942,87 E

Menune Kom.6. -67.839,62 E

Menune Kom.0. .-93.700,50 E

Menune Kom.0. .-75.617,45 E

Mennne Kom.0. -115.719,80 E

Menmnne Cprr..6. - 70 M. iuH.

Menwne Cpr..6. - 123.000 E

Menune ®onp 3a pazsoj 30 m.auH.nmapruja 02-619
Menurie @onp 3a pa3soj 30 m.qun.maptuja 100443
Menwnue ®onp 3a pazeoj 20 m.aua.maptaja 100950
Menwnue ®onp 3a pazeoj 20 m.aua.maptaja 100614
Menwnne ®onp 3a pazBoj 20 m.aua.mapTrja 100249
Menune ®onp 3a pazsoj 4 m.iun.naptuja 02-2081
Menune ®onp 3a pazBoj 2,9 m.un.naptrja 02-1956
Menurne @onp 3a pa3soj 2 m.auH.maptuja 02-3840

Menwnne ®@onp 3a pazeoj 20 m.aua.maptuja 02-101429
Menwnne ®onp 3a pazeoj 35 m.aun.maptuja 02-101844

Menwnne ®@onp 3a pazBoj 20 m.aua.mapTtrja 102708
Menune ®onp 3a pazsoj 20 M. uH.maptja 103457
Menune ®onp 3a pazsoj 20 M. uH.maptrja 104127
Menurie @onf 3a pa3soj 30 m.qunH.maptuja 104327
Menwnne ®onp 3a pazeoj 30 m.aua.maptuja 105564
Menwnne ®onp 3a pazeoj 30 m.aus.maptaja 106526
Menwnne ®onp 3a pazeoj 30 m.aua.mapTrja 108210
Menune ®onp 3a pa3Boj 9 m.qun.naptuja 108484
Mennne ®onp 3a pazsoj 20 m.auH.nmapruja 108564
Menuue ®onp 3a paszsoj 40 m.iuH.naptuja 108722
Mennne ®onn 3a pazeoj 14,5 m.aua.maptuja 108920

31.12.2023 31.12.2022
358.614 358.614
358.614 358.614
347.805 347.805

0 0
514.199 514.199
200.649 200.649

77.940 77.940
137.742 137.742
71.671 71.671
1.350.006 1.350.006
30.424 30.424
592.501 592.501
7.571 7.571
10.457 10.457
8.439 8.439
12.915 12.915
70.000 70.000
13.649 13.649
30.000 30.000
30.000 30.000
20.000 20.000
20.000 20.000
20.000 20.000
4.000 4.000
2.951 2.951
2.000 2.000
20.000 20.000
35.000 35.000
20.000 20.000
20.000 20.000
20.000 20.000
30.000 30.000
30.000 30.000
30.000 30.000
30.000 30.000
9.000 9.000
20.000 20.000
40.000
14.500
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YKynHo uzgate MeHuue 1.210.975 1.138.907
Martepujan y maranuny -Punruep 14.800 41.300
Marepwujan y maranuny - Jlenes 2.768 18.800
YxkynHo tyhu MmaTepujas y Maranuny 17.568 60.100
PoGa npumibeHa y KOMUCHOHY MTPOJajy 4.213 4.213
YKynHo po6a npuMJbeHAa Y KOMUCHOHY NIPOJajy 4.213 4.213
YKYIIHO 2.923.809 2.911.840
12. KAIIMTAJI U PE3EPBE
VYkynan karuran [Jpymrsa Ha gan 31. genem6bap 2023. rogunae uma cienehy cTpykTypy:
31.12.2021 31.12.2022
OCHOBHU KalHTaI 1.406.612 1.406.612
Pesepse - -
PeBanopusanuone pesepse 727.380 730.871
AxTyapcku 1o0MIu/ryonnu 5.721 7.711
HepeanuzoBanu 100U 110 OCHOBY XapTHja O/ BPEAHOCTH -
HepeanuzoBanu ryOuIy 1o OCHOBY XapTHja 0J BpEIHOCTH (142) (74)
Hepacnopehenun noburak 669 669
I'yOutak (5.491.490) (4.923.363)
YKynHO KanmuTaj (3.351.250) (2.777.574)
OcHoBHH KanuTan JlpyIuTBa YMHE yIeJId OCHUBAYa:
% on
P.op. Axuuonap Bpoj aknuja YKyIHe
eMHCHje
1 PenyOnuxy hoHI 3a IEH3MjCKO M MHBAIHUACKO 4142571 2945070
ocurypame
2. Peny6muka Cpbuja 2.610.152 18,55630
3. Axunonapcku Goux ax beorpan 1.415.312 10,06185
4. PemryOmmaxu Qo 3a 3ApaBCTBEHO OCUTYparbe 1.407.070 10,00326
5. I'pan beorpan 1.071.237 7,61572
6. Enexrponpuspena Cpouje JI1 840.361 5,97436
7. MO Ponn PC 285.592 2,03035
8. Harnmonanna ciy»x0a 3a 3amoibaBarme 247.101 1,75671
9. HJIB Komepuujanna 0aHka an 172.628 1,22726
10. Awk Oanka ag beorpan 120.607 0,85743
11. Ocranu 1.753.490 12,46605
YKynHo 14.066.121 100,00000
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13. AYI'OPOYHA PE3EPBUCAIbA

Jyropodna pesepBrcama ce oJHoce Ha cieaehie kaTeropuje:

31.12.2023 31.12.2022
PesepBucama 3a TPOIIKOBE CYACKHX CIIOPOBa 18.773 18.773
PesepBucama 3a HakHaze U Ipyre OeHePHIH]je 3aTI0CIeHNX 18.773 16.783
OcTana IyropovyHa pe3epBUCama 7.314 7.314
YKynHo 1yropo4Ha pe3epBucama 44.860 42.870

VY OKBHpY AYyropoyHHX pe3epBHcara HajBehuM aenoM Hajasze ce pe3epBHcarma 3a CyACKE CIOpPOBE KOjU CY Y
TOKY.
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14. AYI'OPOYHMU KPEJIUTHU

Jlyropo4Hu KpeauTu ce 0JHOCE Ha:

Qunacujcku kpedum 00.

- 0OaHaka y 3eMJbU

- mpeny3eha y mHOCTpaHCTBY

YKyl'lHO AYTOPOYHH KpeaAuTH

Jeo 1yropouHux KpeauTa Koju J0ceBa 10 jeJHe rouHe:

- Kpenur Komepunjanue 6anke
- Kpeaur ®onp 3a pa3Boj

- Funke Medien Beteiligungs u3 Ecena, Hemauka

JlyropouHu j1eo 1yropo4Hux Kpeaura

31.12.2023 31.12.2022
995.296 940.887
201.385 201.641

1.196.681 1.142.528
1.144.578 1.071.672
543.699 544.389
399.494 325.642
201.385 201.641
52.103 70.856

Crneundukanyja 1yropoyHux Kpeaura ca OpojeM yropopa, poOKoBUMa OTILIATe M KAMaTHUM CTOIama:

Jlyropounu KpeauTu y
3eMIbH
Komepuujanna 6anka
Komepuujanna 6anka
Kowmepuujanna 6anka
Komepuujanna 6anka
Komepuujanna 6anka
Komepuujanna 6anka
DoHz 3a pa3soj
Domz 3a pa3soj
®DoHJ 3a pasBoj
®DoHJ 3a pa3Boj
®DoHJ 3a pas3Boj
®DoHJ 3a pas3Boj
®Donp 3a pasBoj
®Donp 3a pasBoj
Domz 3a pa3goj
Domz 3a pa3goj
®DoHJ 3a pas3Boj
®DoHJ 3a pa3Boj
®DoHJ 3a pas3Boj
®DoHJ 3a pas3Boj
®Doup 3a paszBoj
®Doup 3a paszBoj
®domz 3a pa3soj
Donz 3a pa3goj
®DoHJ 3a pas3Boj
®DoHuJ 3a pas3Boj
®DoHJ 3a pasBoj

Bpoj yrosopa K:foa;:“ oo /’(:]3’(; 31.12.2023 31.12.2022
410-0204675.8 3 4%+r.ey6 28.1.2023 4,008 469.678 470274
410-0600403.0 3 4%+r.ey6 28.1.2023 69 8.028 8.038
410-0110962.4 3 4% tr.cy6 28.1.2023 76 8.949 8.960
410-0204676.6 3 4%+r.ey6 28.1.2023 275 32261 32302
410-0600141.4 3.4%+r.cy6 28.1.2023 95 11.089 11.103
410-0109715.4 3.4%tr.ey6 28.1.2023 17 13.694 13.712
02-2081 1%r. 2252017 34 4.040 4040
02-1956 1%r. 17.5.2018 25 2.980 2.980
02-3840 1%. 21.7.2018 17 2.020 2.020
02-619 1%r. 313.2021 258 30301 30301
100443 1%r. 30.09.2021 258 30.301 30301
100614 1%r. 30.09.2021 172 20201 20201
100950 1%r. 31.03.2022 172 20201 20201
101249 1%r. 30.09.2022 172 20201 20201
02-101429 1%r. 31.12.2022 172 20200 20200
02-101844 1%r. 31.03.2023 301 35350 35.350
102708 1%r. 30.06.2023 172 20.200 20.200
103457 1%r. 30.09.2023 172 20.200 20.200
104127 1%r. 31.12.2023 172 20201 20201
104327 1%r. 31.03.2024 258 30.301 30301
105564 1%r. 30.09.2024 258 30301 30300
106526 1%r. 30.09.2024 258 30301 30301
108210 1%r. 31.03.2025 257 30301 30.159
108484 1%r. 30.09.2025 77 9.090 9.022
108564 1%r. 30.09.2025 171 20.200 20.019

108722 1%r. 31.03.2026 343 40.203

108920 1%r. 30.09.2026 124 14.504
8.483 995.296 940.887

YKyIIHO IYyrOpOYHH KPEANUTH y 3eM/bH
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(CBu usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

14. JYTOPOYHM KPEJIMTH (nacraBak)

Mumnyc: 1eo koju 1ocnesa 10 jeaHe roauHe

Kowmepimjanna 6anka ;4);8;675.8 3,4%+r.ey0 28.1.2023 4008 469.678 470.274
Komeprujanna 6aHka gé8;)403.0 3,4%+r.ey0 28.1.2023 63 8.028 8.038
Komepuujanna 6Ganka 31(1)6962.4 3,4%+r.ey0 28.1.2023 76 8.949 8.960
Kowmepimjanna 6anka 3;8;676.6 3,4%+r.ey0 28.1.2023 275 32.261 32.302
Komeprujanna 6aHka gé8;)l41.4 3,4%+r.ey0 28.1.2023 95 11.089 11.103
Komepuujainna 6aHka 318_9715.4 3,4%+r.ey6 28.1.2023 17 13.694 13.712
®doHx 3a pas3Boj 02-2081 1%. 22.5.2017 34 4.040 4.040
®DoHJ 3a pasBoj 02-1956 1%r. 17.5.2018 25 2.980 2.980
®DoHp 3a pasBoj 02-3840 1% r. 21.7.2018 17 2.020 2.020
Donp 3a pa3Boj 02-619 1% . 31.03.2021 259 30.301 30.301
DoHJ 32 pa3Boj 100443 1%r. 30.9.2021 259 30.301 30.301
DoHJ 32 pa3Boj 100614 1%. 28.12.2020 172 20.201 20.201
DoHp 3a pa3Boj 100950 1%r. 31.03.2022 172 20.201 20.201
DoHp 3a pa3Boj 101249 1%r. 30.09.2022 172 20.201 20.201
®DoHJ 3a pasBoj 101429 1%. 31.12.2022 172 20.200 20.200
®doHx 3a pa3Boj 101844 1%r. 31.03.2023 302 35.350 35.350
®DoHp 3a pasBoj 102708 1% . 30.06.2023 172 20.200 20.200
®DoHp 3a pasBoj 103457 1%. 30.09.2023 172 20.200 20.200
DoHJ 3a pa3Boj 104127 1% . 31.12.2023 172 20.201 20.201
DoHJ 32 pa3Boj 104327 1%. 31.03.2024 259 30.301 26.486
DoHp 3a pa3Boj 105564 1%r. 30.09.2024 259 30.301 18.871
DoHJ 3a pa3Boj 106526 1%r. 30.09.2024 259 30.301 18.891
@onp 3a pa3Boj 108210 1% . 31.03.2025 227 26.630 11.334
®DoHJ 3a pasBoj 108484 1% . 30.09.2025 49 5.729 1.127
®omp 3a pa3Boj 108564 1%r. 30.09.2025 109 12.775 2.537
®oH[ 33 pazBoj 108722 1% . 31.03.2026 130 15.218 0
DoHJ 3a pa3Boj 108920 1%. 30.09.2026 16 1.843 0
YKyIHO /1e0 KOjH 0CNeBa /10 je/iHe roHHe 8.047 943.193 870.031
Jlyropo4Hu KpeJuTH y HHOCTPAHCTBY

Funke Medien, Hemauxa 612799 2%+6Mm. eyo 31.12.2009 1.719 201.385 201.641
YKYNHO 1yropo4HH KpeIuTH Y HHOCTPAHCTBY 1.719 201.385 201.641
Mumnyc: 1eo Koju 10cnieBa 10 jelHe roJnHe

Funke Medien, Hemauxa 612799 2%+6Mm. eyo 31.12.2009 1.719 201.385 201.641
YKyNHO /1e0 KOjH 10CNeBa /10 je/iHe roIMHe 1.719 201.385 201.641
JlyropouHu /1e0 1yropo4Hux Kpeaura 436 52.103 70.856

Kao nHcTpymenT ob6e3behema ypennor Bpahama kpeaura ogoopenux o crpane HJIb Komepuujanse 6anke a.n.
yIHcaHa je XUIOTeKa Ha HermokpeTHocTd JpymTBa Ha 3rpagu O6pana nuinuaaapa y Kpmauu [lanueBaukn myT

47a, xao u 3anora Ha MmamuaA Komopu 381 ca nmparehom onpeMom.

HJIb KomeprmjanHoj 6anmum je y 2021. ronuan BpaheH neo kpeaura mo maptuju 0041002046758 y u3HOCYy 0
PCJI 524.166 xurpaga auHapa. [1o TOM OCHOBY moOMIM CMO OPHCOBHY J03BOITY 3a CKAIAMmHE XHUIIOTEKE M CBHUX

tepera Ha 3rpaau Jlecnora Credana Op. 24.

Kao unctpymenT o6e3behema ypeaunor Bpahama kpenura onoopenux ox crpane ®onja 3a pa3Boj uzzaaro je 210

KoMaja OJIaHKO COIICTBEHUX MEHMIA.
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15. OCTAJIE AYT'OPOYHE OBABE3E

V¥ 2023. 1 2022. ronuHN HUje OMIIO HOBHUX 3ay>KeHa 110 OCHOBY JIM3UHTA.

16. KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Kpatkopoune ¢uHaHcHjcke obaBe3e ce oHOoce Ha cienehe kareropuje:

31.12.2023 31.12.2022
Kpatkopounu kpenuTn y 3eMJbH 294.110 294.129
Jleo nyropouHUX KpeauTa KOju JOCIeBa JI0 jeHE TOIUHE 1.144.578 870.031
Jeo ocranux nyropodnux o0aBe3a KOjHu AOCTIEBA
JI0 jellHe TOIMHE (JIM3HHT) -
YKyINHO KpaTKopo4He (pUHAHCHjcKe 00aBe3e 1.438.688 1.164.160
[pernien kpaTKOPOUYHKX KpeIuTa MPUKa3aH je y cienchoj radbemu:
Bpoj Kamartna Pok EVP 31.12.2023
yrosopa cTrona Bpahamwa /000/

Cprcka 6aHka a.1. 15071534 1,8% wm. 19.07.2013 590 69.108
Cprcka OaHka a.1. 15296186 1,1% M. 05.03.2014 123 14.412
Mutncraperso 1801 0% 30.12.2015 85 10.000
(unHaHCcHja
Munuctaperso 1799 0% 30.12.2015 384 45.000
(unaHCcHja
Munucraperso 1798 0% 30.12.2015 853 100.000
(uHaHCH]a
Munuctaperso 1797 0% 30.12.2015 426 50.000
¢uHaHCH]a
barika nourrarcka 621207003 12,25% . 24.10.2016 48 5.590
mMTESANOHUILIA
YKynHO KPaTKOPOYHH KPeIUTH 2.509 294.110

Pamgu o6e30elhema ypenHor Bpahama KpaTKOPOYHOT KpeauTa ogoOpeHor of cTpaHe Cpricke OaHke a.j. yIrcaHa
j€ XumoTeka MmpBOT pela Ha HemokperHocTuMma JpymrBa — 3rpaga peryma u mMoHTaxe [lanueBauku myt 47a.
Panu oGe30elema ypenHor Bpahamwa kpenura oqodpennx on ctpane MunucrapcTBa GuHaHCHja JOCTABIBEHO je
opnamheme 0 TUPEKTHOM 3aIyKemy ca pauyHa esuaeHTrpanoMm koj HBC. Panu o6e36ehema ypeanor Bpahama
KpaTKOPOYHOT KpeauTa oJ00peHor of crpaHe banka [lomtancka mreMoHNIA OCTaBbEHO je 6 (1iect) OJaHKo
COJIO MEHHMIIA.
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Jleo nyropoyHux Kpeaura Koju A0CIEeBajy 10 je/iHe roinHe NpuKasaH je y cieaehoj radbenu:

Bpoj yrosopa KamaTna Poxk EYP 31.12.2023
cTona OTIIaTe 1000/

Komepumjanua Ganka 410-0204675.8 3,4%+r.ey6 28.1.2023 4.008 469.678
Komepuujanta 6anka 410-0600403.0 3,4%+tr.ey0 28.1.2023 68 8.028
Komepuujanna 6anka 410-0110962.4 3,4%+r.ey0 28.1.2023 76 8.949
Komepumjanua Ganka 410-0204676.6 3,4%+r.ey6 28.1.2023 275 32.261
Komepuujanna 6anka 410-0600141.4 3,4%+r.ey0 28.1.2023 95 11.089
Komepuujanna 6anka 410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.694
DoHp 3a pa3soj 02-2081 1% . 22.5.2017 34 4.040
Do 3a pasBoj 02-1956 1%r. 17.5.2018 25 2.980
®donp 3a pasBoj 02-3840 1% . 21.7.2018 17 2.020
DoHz 3a pasBoj 02-619 1%. 31.03.2021 259 30.301
®DoHp 3a pasBoj 100443 1% . 30.9.2021 259 30.301
DoHz 3a pa3Boj 100614 1%. 28.12.2020 172 20.201
®DoHJ 3a pasBoj 100950 1% . 31.03.2022 172 20.201
®DoHJ 3a pasBoj 101249 1%. 30.09.2022 172 20.201
®donz 3a passoj 101429 1%. 31.12.2022 172 20.200
DoH1 3a passoj 101844 1%r. 31.03.2023 302 35.350
DoHz 3a pa3Boj 102708 1%. 30.06.2023 172 20.200
Donz 3a passoj 103457 1%. 30.09.2023 172 20.200
Doup 32 pa3Boj 104127 1% . 31.12.2023 172 20.201
DoHz 3a pa3Boj 104327 1%r. 31.03.2024 259 30.301
doup 3a pasBoj 105564 1%. 30.09.2024 259 30.301
®DoHJ 3a pasBoj 106526 1%r. 30.09.2024 259 30.301
DoHz 3a pa3Boj 108210 1%r. 31.03.2025 227 26.630
DoHz 3a pa3Boj 108484 1%r. 30.09.2025 49 5.729
DoHz 3a passoj 108564 1%r. 30.09.2025 109 12.775
DoHz 3a passoj 108722 1%r. 31.03.2026 130 15.218
DoHz 3a passoj 108920 1%r. 30.09.2026 16 1.843
Funke Medien, Hemauka 612799 2%+t6M. ey0 31.12.2009 1.719 201.385
YKynHo 1e0 AyropoYHHMX KpeauTa 0.766 1144578

KOjH J0CIeBa 10 jeqHe roAMHe

17. OBABE3E U3 IIOCJIOBAIBA

Crneneha Tabena mpukasyje o0aBe3e U3 OCIOBabA:

31.12.2023 31.12.2022
[TpumIibeHH aBaHCH, ACTIO3UTH U Kayluje 3514 2.706
Jo6aBspaun y 3eMibH 2.011.086 1.887.258
Jlo6aBspauul y HHOCTPAHCTBY 146.814 146.920
Jo6aBspaun — MaTUYHA ¥ 3aBHCHA IIPaBHA JIAIA 52 50
YxynHo 2.161.466 2.036.934

JlpymITBO MMa ycariamieHo CTambe ca CBUM 3Ha4dajHUjuM go0aBibadnma. HeycarmameHo crame uzHocn 1,8% y
YKyIIHUM o0OaBe3ama. Paznor Heycariamema je 1eoM 300T BpeMEHCKOT HelOKJIanama y KibIKewhy, a Hajsehum
JIeJIoM 300T HEeyCarianieHor CTalka ca HHO 100aBJbaunMa.

29 ox 41



,JIOJINTUKA A.Jl.” BEOTPA]I

HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nenem6pa 2023. rognHe
(C8u usnocu cy uspaxenu y xusadama PCL, ocum ako Huje Opykuiije HA3HAUEHO)

18. OCTAJIE KPATKOPOYHE OBABE3E

Ocrane kpaTkopo4yHe obaBe3e cactoje ce u3 cinefaehux kareropuja:

31.12.2021 31.12.2022
Ob6agese 110 0ocHOBY HenciutaheHnx 3apana u HakHazaa, OpyTo 132.710 118.387
Ocrtane o6aBeze (Obasese no ochosy kamama u op.) 1.579.430 1.404.751
ObaBe3e mpemMa 3arocieHuMa 16.542 15.845
O0agese mpema GU3NUKKM JHLUMA 10 YTOBOpUMAa-HETO 84.528 81.369
Obase3se 1o CyJICKHUM CIIOPOBHMA 406.701 368.278
Ocrtane o6aBe3e 3a mopese, JOIMPUHOCE U APYTe TaKOMHE 475.523 414.784
Ocrtane o6aBe3e u3 crenupUIHUX MOCIOBa 24 24
YkynHo 2.695.458 2.403.438

19. OBABE3E I1O OCHOBY IIOPE3A HA TOJATY BPEJHOCT U OCTAJIUX
JABHUX ITPUXOJA U ITACUBHA BPEMEHCKA PA3I'PAHUYEIHA

VY crnenehoj tabenm cy mpukazaHe oOaBe3e 3a Iopese, JONPHUHOCE W Ipyre AKOWHE M IMacHBHA BPEMEHCKA

pasrpaHuyeHa;

31.12.2023 31.12.2022
- O6aBese 3a [1/IB 1.976 -
- OGagese 3a mopese u apyre Jax0uHe 421.654 363.768
- OcTarne o6aBe3se 3a mopese u JOTPUHOCE 51.893 51.016
- OGagese 3a mopes U3 J0OHUTKa - -
YKyHIO ocTATH NOPe3U U TONPUHOCH 475.523 414.784
IIacuBHA BpeMeHCKa pa3rpaHHYeha 18.150 14.589
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20. OAJIOXKEHA ITIOPECKA CPEACTBA U OBABE3E

OmoxxeHa Opnnoxene

ropecka nopecke Hero

Cpe/CTBa obaBese
Crame 31. neuem6Opa 2021. rogune 4.928 221.537 216.609
[Tpomena y Toxy 2022. rogune - (18.841) (18.841)
Crame 31. neuem6Opa 2022. ronune 4.928 202.378 197.768
IIpomena y Toky 2023. ronune - 3.594 3.594
Crame 31. nenemopa 2023. roqune 4.928 205.972 201.362

Omnoxena mopecka cpeactBa Jpymrsa, Ha maH 31. menemOap 2023. romune n3Hoce 4.928 xuipaje OUHApA H
OJTHOCE C€ HAa HEUCKOPHUIINEHHU MOPECKH KPEAUT, 0J00pEH 0] CTpaHe MOPECKUX OpraHa Mo OCHOBY MHBECTHUIIH]ja
y HEKpETHHHE, MMOCTPOjeha U OmnpeMy, 3a Koje PykoBoacTBo J[pyiITBa mporemyje 1a MOXKE Ja UCKOPUCTH 32
CMamemke Topecke obasese y HapeIHux S5, ogaocHo 10 roauHa.

Onnoxene mopecke obaBese ce 0HOCE Ha PA3NUKy W3Melyy mopecke 1 pauyHOBOACTBEHE aMOPTH3AIIH]E.

Texyhu mopecku pacxo. eproa Mpukasat je y cieaehoj Tadenu:

31.12.2023 31.12.2022
BpyTo pesynrar nociioBHe roguHe-ryonTaxk 564.533 487.150
YcknahuBame pacxona 412.641 262.346
PauyHoBOCTBEHA aMOpTH3alyja 100.263 183.060
[Topecka amoprtu3zanuja 59.861 63.059
I'yontak 111.490 104.803
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21. MNOCJIOBHHU ITPUXO/IU

[TocnoBHU MPUXOIU CE CACTOjE OJI:

31.12.2023 31.12.2022
[Ipuxon ox nponaje pode 15.610 13.518
[Ipuxonu ox mpozaje Npous3Boa U yciayra 592.872 612.421
OcTany MOCIOBHU NPUXOIU 12.781 15.092
[puxonu ox ycknalema BpeAHOCTH UMOBHHE (OCUM (DUHAHCH].) 19.034 28.868
[Toehame BpenHOCTH 3aJIMXa yIMHAKA 1.143
CMameme BpeTHOCTH 3alliXa YIHHaKa (3.087)
YxynHo 637.210 671.042
OCTAJIA ITIOCJIOBHU ITPUXO/IN
Ocraym NocI0BHH IPUXOH CE CacTOj€ OA:
31.12.2023 31.12.2022
[Ipuxoau ox 3aKymHUHA 11.758 9.974
Jpyru mocioBHA TpUXOAH 1.297
[puxoan ox noHanwja 4.110 600
[Ipuxonu on ycknahuBama Bpe1.MIMOBHHE 19.034 28.868
[Nosehame Bpen.3amxa (3.087) 1.143
AKTHBHpame yunHaka 1 pooe 3.221
Yxynno 31.815 45.103
MNOCJIOBHU PACXOIHU
[TocioBHM pacxoau ce cacToje o
31.12.2023 31.12.2022
Hab6aBHa BpenHocT mpogate pobe 11.949 12.611
TpomkoBu MaTepujaa, TOPHBA U CHEPTHje 462.553 464.826
TpomkoBH 3apaia, HAKHAIA 3apajia ¥ OCTAIH JIMIHHA PACXOAH 291.013 293.723
TpomkoBU aMopTH3aIHje U pe3epBUCAha 104.978 185.516
OcTany nNocI0BHU pacxoau 89.391 97.077
YxkynHo 959.884 1.053.753
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24. OCTAJIM NIOCJIOBHH PACXO/IHU

OcTany MOCIOBHU PacXO/H CE CacToje O:

31.12.2023 31.12.2022
Tpancnoptre yciyre 22.982 24.356
VYcyre ogpikaBama 4.808 4.562
3aKymHIHE 300 294
TpoukoBu cajmMoBa 268 272
Pexnama u nponaranna 6.995 8.432
Ocrane yciyre 11.605 14.299
Henpowussoane ycnyre 5.496 5.155
Penpesenranuja 11.695 11.670
[Ipemuje ocurypama 992 2.430
TpoUIKOBY IJIATHOT IPOMETA 780 871
TpomkoBu mopesa 20.346 20.356
Ocrany HemarepujaiHi TPOLIKOBH 3.124 4.380
Ykynno 89.391 97.077
OUHAHCUJCKU ITPUXOAN
DuHAHCH]CKH IPUXOJIH CE CACTOj€ OJ:
31.12.2023 31.12.2022
[Ipuxonu kamara - -
[To3uTHBHE KypCcHE pa3iuKe 765 1.170
[Tpuxoaw Mo oCHOBY edeKaTa BaTyTHE KiIay3yiie 1.335 2.177
Ocranu ¢pUHAHCH]CKH IPUXOIH 17 53
YxkynHo 2117 3.400
O®UHAHCHUJCKHU PACXOIHN
dunaHCHjCKU Pacxou ce cacToje O
31.12.2023 31.12.2022
Pacxonu kamara 250.024 225.661
HeratusHe KypcHe pa3nuke 28 154
Pacxonu o ocHOBY eexaTa BasryTHE Kiay3yiie 2 59
YxkynHo 250.054 225.874
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27.

28.

29.

OCTAJIA ITPUXON

OcTany MpuxoIu ce cacToje O

[Tpuxomu on posaje HeKpeTHUHA
ITpuxomu 1o ocHOBY edeKkara yroBOpeHe 3alTHTE O] pU3UKa
[Mpuxoam on cMamema obaBe3a
[Tpuxoxau on yKuaama JyrOpOYHUX pe3epBUCAIbA
OcTany HeNOMEHYTH NPUXOIU
Ipuxoou 00 ycknahusarsa epednocmu.
- HeMaTepHjaTHUX yJlarama
- HEKPETHHHA, TIOCTPOjeHha U OlpeMe
- IOTPaXXMBaba U KPATKOPOUHUX (DUHAHCHjCKUX IJIACMaHa
Ocrtano
YkynHo

OCTAJIX PACXOHN

OcTany pacxon ce cacToje o1:

MawkoBu
HcmpaBka BpeIHOCTH OTPaXKUBamba
Pacxomu o ocHOBY epexata yroBopeHe 3alITUTE OJ pH3HKa
I'yOuin o mpoaaje HeKpPEeTHUHA M OTIpEME
Ocranyu HENOMEHYTH PacXolu
Ymaremwe speonocmu:
- HEKPETHHHA, TIOCTPOjCHha U OIpeMe
- IyropoYHUX (PMHAHCHjCKHX IJIACMaHa U XapTHja O
BPEIHOCTH PACIIOIOKHBUX 32 IPOIAJY
- 3ajmxa
- IOTPaXXMBaba U KPATKOPOUHHX (PMHAHCHjCKHX IUIaCMaHa
Ocraino

YkynHo

31.12.2023 31.12.2022
- 1.936

4.490 1.196

431 409

314 161.624

5.235 165.165
31.12.2023 31.12.2022
- 1.690

576 1.954

1.668 572

- 42914

2.244 47.130

TPOLIKOBH 3APAJIA, HAKHAJIA 3APAJIA M OCTAJIM TMUYHU PACXOIU

TpomkoBu 3apaaa U HakHAIA 3apana (OpyTo)

TpOHIKOBI/I ope3a u J0NpruHOCa Ha 3apaJic U HAKHAJA€ Ha TECPET

MOCTIOaBIIa
TpomkoBu HaKHAA IO YTOBOPY O eIy
TpomkoBH HaKHAAA IO AyTOPCKUM YyTOBOPHMA

TpomkoBM HaKHaJa WIAHOBHMA yNPABHOT U HAA30PHOT 0100pa

Ocranu TUYHA PacXoI U HaKHae
YkynHo

31.12.2023 31.12.2022
215.404 212.341
33.297 34.517

8.286 9.029

7.690 10.370

15.340 12.835
10.996 14.631
291.013 293.723
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30.

PUMHAHCHUJCKHN UTHCTPYMEHTHU U IUJBEBU YIIPABJ/bAIHA

PU3NLIUMA

Ynpasbawe pU3MKOM KanurTaaa

He mocroju dopmaiHi OKBUp 3a ynpaBibame pu3ukoM Kanurana JIpymrea. PykoBoncrBo [pymrBa pazmarpa
KalWTAIHN PU3UK C IMJbeM yOllakaBama pU3HMKa W yBepema na he JlpymTBo Outy y MoryhHOCTH Aa OXpKH

MMPUHIHUII CTAJTHOCTH IIOCJIOBAaba Yy HAPEAHOM IEPHUOAY.

Jluna koja KoHTposminy (PMHAHCHje Ha HHMBOY JlpymITBa BpIIE Mperyien CTPYKType KanWTajga Ha TOJHUIIHEM
HuBOY. Kao neo Tor mpernena, pykoBoacTBo JlpymTBa pasMaTpa IEHy KalWTajla M PU3UK MOBE3aH Ca BPCTOM

KanurTaja.

3HayajHe paYyHOBOJACTBEHE MOJIUTHKE Y Be3H ¢a GHHAHCHjCKIM HHCTPYMEHTHMA

Jerasby 3HaYajHUX PauyHOBOJCTBEHHUX IOJMTHKA, KA0 M KPUTEPHjYMH M OCHOBE 3a IpPHU3HABaKE NPUXOJa U
pacxojia 3a cBe BpcTe (PMHAHCHjCKUX CpeCTaBa M 00aBe3a 00eNI0IabeHH Cy Y HAIIOMEHH OBUX (DMHAHCH]CKUX

W3BEIITaja.

DUHAHCHjCKA CPEACTBa

Jyropoyan (GMHAHCH]CKH ITIACMaHU
Ocranu 1yropouHu (PMHAHCH]CKH IUTACMaHU
[MTorpaxxuBama ox Kymnara

Jpyra norpaxxusama

Kparkopouynu ¢puHaHCH]CKH TIIaCMaHH
I'oToBHHA ¥ TOTOBUHCKH €KBUBAJICHTH
YxkynHo

duHaHcHjcKe o0aBe3e
Jlyropo4YHH KpeIuTH
Kparkopounu kpeautu
Oo6age3e mpeMa 100aBjpaurMa
Ocrtane o6aBese

Kareropuje ¢gpuHaHCHjCKHX HHCTPYMEHTA

31.12.2023 31.12.2022
896.384 896.451
11.514 7.753
108.015 103.346
4279 16.143
24.336 23.824
1.044.528 1.047.517
31.12.2023 31.12.2022
52.103 70.856
1.438.689 1.365.802
2.161.466 2.036.935
2.714.000 2.418.350
6.366.258 5.891.943

OcHOBHM (DMHAHCHjCKM HHCTPYMEHTH JlpymTBa Cy TOTOBHHA M TOTOBHHCKHM C€KBHBAJICHTH, IOTPA)XKUBAbA,
(DPMHAHCH]CKH IJIACMaHU KOjU HACTajy AMPEKTHO M3 MocjoBawma JpyluTBa, Kao M JYyropoYyHH 3ajMOBH, 00aBe3e
npema jo0aBibaurMa U ocrasie o0aBe3e uuja je OCHOBHA HaMmeHa (MHaHCHpame Tekyher nocioBama JpymTsa.

v HOpMaJIHUM YCJIOBHUMaA IMOCJIOBAmba, I[pyHITBO je H3JI0KEHO HMKC HABCACHUM pU3ULIMa.

350n41
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30.

O®UHAHCUJCKUA UHCTPYMEHTHU U INJBEBU YIIPABJbAIBA
PU3UIINUMA (HacTaBak)

MuwbeBHU ynpaB/bamba GQUHAHCHjCKUM PU3UIIMIMA

duHaHCHjCKH PU3ULM  YKJbYUYjy TPKUIIHM PU3UK (ZEBM3HM M KaMaTHH), KPEAUTHH PH3UK M PH3HK
TUKBUAHOCTH. DHHAHCHjCKM PHU3HLHU Ce carjefaBajy Ha BPEMEHCKO] OCHOBM M IPEBACXOAHO ce n3deramajy
CMarbEhEeM U3JI0KEHOCTH JIpyIiTBa OBUM pu3HIiMa. J[pylITBO HE KOPUCTH HUKaKBe (DHHAHCH]CKE HHCTPYMEHTE
Kako Ou u30erio yTunaj (GMHAHCHjCKUX PU3MKa Ha IOCIOBaHE U3 pazjiora INTO TAKBH MHCTPYMEHTH HUCY Y
HIMPOKOj YHOTPeOH, HUTH ITOCTOjU OPraHU30BaHO TPXKUILTE TAKBUX MHCTpyMeHarta y Penyomunu Cpouju.

TpKMIIHUA PU3UK

VY oBoM nocioBamy JPYIITBO je N3I0KEHO (PMHAHCH]CKUM PH3HMLMMA Of MPOMEHa KypceBa CTPAaHHX BalyTa H
IIPOMEHa KaMaTHHUX CTOMa.

H31105K€HOCT TP)KHUIIHOM PHU3UKY C€ carjieiaBa IPeKo aHaIn3e CeH3UTUBHOCTH. Huje Ouino 3HavyajHuX npomeHa y
M3JI0’KEHOCTH J[pyIITBa TP)KUITHOM PU3HKY, HUTH Y HAUMHY Ha KOju JIpyIITBO ynpasJba UM MEPH Taj PU3HK.

JeBU3HM pU3MK

JpylmiTBo je H3JI0KEHO JEBM3HOM DPHU3MKY NPBEHCTBEHO IPEKO TOTOBHHE M TOTOBMHCKMX EKBHMBAJIEHATa,
MOTpaXXMBamba O] Kylana, JTyrOpouyHHX KpeauTa M obaBe3a mpema jgo0aBibaunMa KOjU Cy JICHOMHUHHPAHU Y
CTpaHO]j BaJlyTH. J[pyIlITBO HE KOpUCTH MoceOHe (PHMHAHCHjCKE MHCTPYMEHTE Kao 3allTUTY O] PU3HKa, 003UpOM
nay PemyOnuim CpOuju TakBM MHCTPYMEHTH HUCY YOOHYajeHH.

CTaOWITHOCT E€KOHOMCKOT OKpyXema y KojeM JlpymTBo mociyje, y BEIHKOj MEpH 3aBHCH Oox Mepa Bmane
Penybnuke CpOuje y mpuBpenu, ykibyudyjyhu u ycrmocraBibame ojropapajyher HmpaBHOT M 3aKOHOJABHOT
OKBHpA.

K®HUroBojcTBEHA BPEAHOCT MOHETAPHHX CpecTaBa M 00aBe3a y CTpaHOj BAIYTH Ha JaTyM H3BElITaBamba Y
Hpywmtey 6une cy cienche:

CpeacrtBa OobaBe3e
31.12.2023 31.12.2022 31.12.2023 31.12.2022
EYP 86.120 83.148 1.203.409 1.231.176
YC[ - - 19.036 20.015
I'BIT - - 2.038 2.038

JlpyliTBO je OCeT/pMBO Ha MPOMEHE AEBHU3HOI Kypca eBpa, aMepuuKor jpojapa u enriiecke ¢ynre. Crneneha
Tabera MpencTaBiba JeTajbe aHaJu3e OCeTJHUBOCTH JlpymTBa Ha mopacT U cMameme of 10% kypca nuHapa y
OIHOCY Ha pnary cTpany BanyTy. Ctoma ocersbuBocTd off 10% ce KOpUCTH NMpU HHTEPHOM MPUKA3UBAILY
JICBU3HOT PH3MKA U INPEJCTaBba NPOLEHY PYKOBOACTBA Pa3yMHO OUYEKHUBAHMX IIPOMEHA Yy KypceBUMa CTPaHUX
BaJIyTa. AHaJIM3a OCETJHUBOCTH YKJbydyje CaMO HEHaMHpEHa NOTpaXWBama U 00aBe3e HCKa3aHe y CTPaHoj
BaIyTH U yckialyje BUX0OBO npeBolere Ha Kpajy nepuoja 3a npomeHy ox 10% y KypceBUMa CTpaHHX BallyTa.
[No3utuBan 6poj u3 Tabene ykasyje Ha nmoBehame pe3yiraTta Tekyher nepuoja y ciydajeBUMa Kaja JUHAp jada y
OJTHOCY Ha BAJIyTy O KOjoj ce pamu. Y ciydajy ciabsbema auHapa ox 10% y omgHOcy Ha JaTy cTpaHy BallyTy,
YTHIAj Ha pe3yiaTat Tekyher mepuoaa 6uo OM CymmpoTaH OHOM HCKAa3aHOM Y MPETXOIHOM CIy4ajy.
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30.

OUHAHCUJCKU UHCTPYMEHTHU U IUJBEBU YIIPAB/bAIBA

PU3UIINUMA (HacTaBak)

JeBU3HM PU3NK (HACTABAK)

CpenctBa
Hznoc y PCJI 10% Wsnoc y Pa3nuka ycien
Kypc Ha nan AUHApUMA Y
31.12.2023 HA JaH cMambembe . cMambemha
31.12.2023. 31.12.2023 vpea cIy4yajy cMamemha Kvpea
T : P Kypca 3a 10% P
EYP 86.120 117,1737 10.091.002 105,4564 9.081.905 1.009.097
YC[, - 105,8671 - 95.2804 - -
I'BIT - 135,0550 - 121,5495 - -
YkynHo 1.009.097
Ooagese
H3znoc y PCJI 10% Vsnocy Paziuka ycien
Kypc na nan JUHAPpUMA Y
31.12.2023 HA JaH cMambeme . cMambemha
31.12.2023. 31.12.2023 vpea cIydyajy cMamemha Kvpea
T ) yp Kypca 3a 10% yp
EVP 1.233.409 117,1737 144.523.059 105,4564 130.070.873 14.452.186
YCI 19.036 105,8671 2.015.248 95.2804 1.813.758 201.490
I'BIT 2.038 135,0550 275.242 121,5495 247.718 27.524
YxynHo 14.681.200
Paznnka n3mel)y cmamema 00aBe3a H cMambemha CpPeACTaBa ycilel cMambema Kypea oa 10% PCA
yTHYe Ha noBehame yKYNHOT pe3yJTaTa y H3HOCY OJ: 13.672.103

Pu3zux oa NMpoMeHe KaMaTHHUX CTOoIa

JpymTBO je M3I0XKEHO PU3MKY OJ MPOMEHEe KaMaTHHX CTONa Ha CPeICTBa M o0aBe3e KOI KOjHX je KamMaTHa
ctoma BapujabmmHa. OBaj PH3UK 3aBUCH 0 (DMHAHCHjCKOT TpPXHINTa Te JpyImITBO HEMa Ha pacIoilaramy
HWHCTPYMEHTE KOjUM OH yOIIa)nIIo HEeroB yTUIIa).

er[ll/lTlel PM3UK - ylnpaB/baibe NNIOTPAKUBAIBLUMAaA 01 Kynana

JpymTBO je U3I0KEHO KPEOUTHOM PH3HUKY KOjH MpPEICTaBJba PU3HK Ja AyKHUIM Hehe Outu y MmoryhHOCTH NMa
JIyroBama npema JIpymrBy u3Mupe y HOTIYHOCTH M Ha BpeMe, IITO OM MMallo W 3a pe3yiTaT (pUHAHCH]CKH
rybutak 3a J[pymrBo. M3noxenoct Jpyuirea 0BOM pH3MKY OTpaHHYCHA je Ha U3HOC MOTPAXKUBAKA O Kyrala
Ha JaH OmnaHca. [ToTpaxkuBama oJ1 Kynana ce OJIHOCe Ha MOTPAXKHBakba OJ] BEJIMKOT Opoja KOMUTEHATa, 01 KOjUX
ce Hajehw Jeo Jocrenux IMOTpaKHBama OJHOCH Ha gpymrBa: Kommanuja Hoocrw, Beokoun,
IenTpocuuepruja u octanu y usHocy ox 15.887 xuspana aunapa (31. geuem6ap 2022. rogune: 18.389 xuspana
JUHApA).

37 on 41
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30. PUHAHCHUIJCKU UHCTPYMEHTU U IUJBEBU YIIPAB/bAIBA
PU3BUILIUMA (HacTaBak)

KpeauThu pu3uk - ynpasbambe NOTPAKMBAKBLUMA 01 Kynana (HaCTaBaK)

CrpyKTypa IoTpakuBama of Kyrnana Ha faH 3 1. grenem6ap 2023. roquHe npukaszaHa je y Tabenn Koja clIeu:

Bpyro HUcnpaBka Heto
U3J105KEHOCT BPEIHOCTH H3J105KEHOCT

Henocnena norpaxuBamwa o1 64.092 ) 64.092
Kynana ' :
Hocnena, ucrpaBsbeHa i
HNOTpaKUBamka 0] Kynana 73.331 73.331

Hocnena, HeucnpaBsbeHa )

MOTpakKMBamwka O Kynana 43.923 43.923
YxynHo 181.346 73.331 108.015

CrpykTypa notpakuBama oj Kymana Ha 31. neriembap 2022. roanHe npuka3aHa je y Tabenn kKoja cieau:

Bpyro Hcnpaska Hero
H3J105KEHOCT BPEIHOCTH H3J105KEHOCT

Henocnena norpaxxkuBama oJ1

Kynaua 73.160 - 73.160
Hocnena, ucrpaBsbeHa i
HNOTpa)KUBamka 0] Kymnana 73.331 73.331

JHocnena, HeucpaBbeHa i

HNOTpaKUBamka 0] Kynana 30.186 30.186
YxkynHo 176.677 73.331 103.346

Henocnesa moTpakumBama 01 Kynama — uckaszaHa Ha jnaH 31. meuembap 2023. rogune y usHocy ox 64.092
xuwibasa nuHapa (31. neuemOpa 2022. rogmue: 73.160 xwmipaja nuHapa) HajBehum nmemoM ce onxHoce Ha
NOTpaXMBama OJ1 Kymala 1o OCHOBY IpoJiaje Mpou3BoAa U yciyra. [IpoceyHo BpeMe Hamiare MnoTpakuBamba y
2023. ronunan u3Hocu 60 mana (2022 rogune: 60 nana).

Jocnesna, ncnpas/beHa MOTPAKHBAKA 01 Kymama — J[pyIiTBo je y NPEeTXOMHUM IEpHOanMa 00e3BpEIHIIO
MMOTpaKUBamka O] KyIala 3a JIocIeNa MoTpakuBama y m3Hocy ox 73.331 xwpana auHapa (2022. ronure 73.331
XWibajge IUHApa), 3a Koja je JpymTBo YTBpOWIO Ja je OOUUIO A0 MPOMEHE y KPEOUTHO] CIOCOOHOCTH
KOMHUTEHATAa U J1a TIOTPaXXMBama y HaBelleHNM n3HocuMa Hehe outn Harurahena.

Jocnena, HeucnpaB/beHa MOTPaKUBamba o1 Kynana — J[pymtBo Huje 00e3BpeAnIo ocena MoTpaXKHBamba
nckaszana Ha 1aH 31. genem6ap 2023. roguue y nzHocy of 43.923 xmpana nuHapa (31.geunem6ap 2022. roguse:
30.186 xmipana quHapa) 003MpPOM Ja HHUje yTBpheHa MpoMeHa y KPEOUTHO] CIOCOOHOCTH KOMHTEHTa T€ Ja
pykoBozcTBo JpymTBa cmatpa a he ykymnHa cafanima BpeIHOCT OBUX NOTpakuBama Oty HaruiaheHa.
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30.

OUHAHCUJCKU UHCTPYMEHTU U HIU/BEBU YIIPAB/bAIBA
PU3BUILIUMA (HacTaBak)

Yupasbame o6aBe3ama npemMa jodaBbaunma

Ob6aBe3e nmpema noOaBpaunMa Ha gAaH 31. merembap 2023. roanHe Mcka3aHe ¢y y uzHocy of 2.161.466 xmipana
nuHapa (31. neuemOpa 2022. ropune: 2.036.934 xusbana auHapa). JlodaBpaun 3apadyHaBajy 3aTe3Hy KamaTy Ha
nocresne obasese. JpymiTBo jgocrenie obaBe3e He U3MHPYje y YrOBOPEHM poky. IIpoceuHo Bpeme H3MHUperha
obaBe3a mpema nobaspaunmMa y Toky 2023. rogune m3nocu 90 gana (y Toxy 2022. rogune 90 nana).

PU3HK JUKBUIHOCTH

KonayHa oAroBopHOCT 3a yNpaBibakbe€ PH3UKOM JIMKBHIHOCTH je Ha pYKOBOACTBY JIpymTBa koju cy
YCIIOCTaBWJIM OJArOoBapajyhm cucTeM yrpaBjbama 3a NMOTpede KPaTKOPOYHOI, CPEAmOPOYHOr M JyTOPOYHOT
¢uHaHCHpama JlpymrTBa Kao W ympaBibaukoM JHKBUaHOIhy. JIpyIITBO yIpaBiba PU3UKOM JIMKBHIHOCTH
onpkaBajyhu oxaroeapajyhe HOBUaHE pe3epBe KOHTHHYHpPaHUM IpahemeM IUIaHUPAaHOT W CTBAPHOT HOBYAHOT
TOKa, Ka0 U OJ[pKaBameM aJIeKBaTHOT ofHOCca Aocneha ¢puHaHCHjCKHUX cpencTaBa U oOaBesa.

Tabese pu3uKa TUKBUIHOCTH U KPEAUTHOT PU3HKA
Cnenehe Tabesne mpuka3syjy Aerajbe MPEOCTATUX YroBOpeHuX nocricha o6aBe3a [lpymrea. [Ipukasanu u3HOCH
3aCHOBAHU CY Ha HCAMCKOHTOBAHMM TOKOBMMa TI'OTOBHHE HACTAJIMX IO OCHOBY (bHHaHCHjCKI/IX o6aBeSa Ha

OCHOBY HajpaHHjer nqaTyma Ha koju he JIpymrBo OuTH 00aBE3HO J1a TakBe 00aBe3e H3MHPH.

Hocneha ¢purancujckux obasesza 31.12.2023 roaune

M;m,e 13 3 mecena Oxn1 no IIpexo
o 110 jeqHe 5 5 YkynHo
Mecelx Mecena
roguHe roguHa roJMHa

JaHa
HexkamatoHocHa - - - - - -
Purcia - 19.130 55.203 53317 . 127.650
KaMaTHa cTora
- TJIaBHHIA - 18.818 54.541 52.936 - 126.295
- KamaTa - 312 662 381 - 1.355

390141
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30. ®PUHAHCHUJCKU UHCTPYMEHTHU N HIUJBEBU YIIPAB/bAIbA

31.

32.

PU3UIINUMA (HacTaBak)

Hocneha ¢purancujckux obasesza 31.12.2022. rogune

Mame

3 mecena On 1 oo IIpexo
o 1-3 .
110 jeqHe 5 5 Ykynno
MeceI| Mecena
roanHe roIMHA roANHA
AaHa
Hekamaronocna - - - - -
Puicria - 45255 93.458 70.786 209.499
KamarHa cTorna
- TTIaBHALIA - 45.255 93.458 70.786 209.499
- Kamara - - - - -
dep BpeaHOCT PUHAHCH]CKUX MHCTpyMeHarta Huje yrBphena Ha naun 31.12.2022. roaune.
TPAHCAKHUJE CA NIOBE3AHUM INIPABHUM JIMIITUMA
Crama Ha Kpajy roamse ycjaeq npojaje/nadéasku poda/yciayra
31.12.2023 31.12.2022
IToTpaxxnBama of MOBE3aHUX MPABHUX JIMLA
(ITHM wu Ion.lITammapuja)
- Matnuno Jlpymtso 3.908 5.274
- Ocrasia noBe3aHa Juna 3.948 4316
YxynHo 7.856 9.590
O06aBe3e mpeMa MoBe3aHuM JHIIMa
(ITHM wu Ion.lITammapuja)
- Henocpenno maruyno pyimrBo 52 50

[oTpaxuBama ol MOBE3aHWX NPaBHHX JIHMIA MOTHYY YIJIABHOM M3 TpaHCAaKLMja Ipojaje W jJocreBajy 15 mana
HaKoH Aatyma npojaje. [loTpaxuBama 1o cB0joj NpUpoAn HUCY 00e30eleHa u Hemajy Kkamary.
ObaBe3e mpeMa IOBe3aHUM IPABHUM JIMIMMa MOTHYY YIIaBHOM OJ KYIOBHHX TpPaHCaKIHMja M IOCIEeBajy 15

HaKOH AaTyMma KymoBuHe. O6aBe3e He caapike Kamary.

JOI'ABAIJN HAKOH JATYMA BUJIAHCA CTABA

He mocroje morahaju HakoH maryma OwiaHca cTama KOju OM OWTHO YTHIAIH Ha TOCIOBamke M (PUHAHCHjCKY

no3unujy Jpymrsa.
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Hanomese y3 ¢puHaHCHjcKe M3BeITaje 3a roavHy 3aspmeHy 31. nerembpa 2023. ronune
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33. JAEBHU3HHU KYPCEBH

Cpemby Kypcesu 3a JeBuse, yTeplieHn Ha MehyGaHKapcKoM TPXHILTY IeBH3a, IPUMEIEHH 32 [pepauyH
JIeBU3HMX TMO3MIMja GHuiianca cTama y AMHape, a 3a MojelMHe raBHe BanyTe cy 6unu cnenelhin:

31.12.2023. 31.12.2022.
yCai 105,8671 110,1515
EVP 117,1737 117,3224
XD 125,5343 119,2543
I'BII 135,0550 132,7026
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| YBOOHE HANMOMEHE

Ycnepn npesapyxeHoctn u npatehe HenmksugHocTy [dpywitea, nmajyhu y Buay yCMepeHoCT Ha nokanHe gobasrbaye
npunukom Habaske penpomartepujana, 36or HemoryhHocTu fobujara GaHkapckux rapaHumja of UHaHCKCKUX
noeepuoLa, rae KOHKypeHTHe KOMMaHuje nMajy noTnucaHe roguilikbe YroBope ca NocrioBHUM NapTHepuma, NoCroBHM
pesynTtat [Nonutuke a.a. HYje Morao 6uTn NO3UTMBaH, a carnegaBajyhu TPEeHYTHY CUTyaLWjy Ha TPXULITY WTamnaHux
Meamja u jaky KOHKYpeHLujy No TOM OCHOBY.

Bnapa Penybnuke Cpbuje HoBembpa 2013. rognHe foHoCcK Pellense 0 carnacHoCTu 3a MHULMjaTuBy 3a NnpuBaTtunsaunjy
KanuTana v popmarnHu ynasak y pectpyktypupatse nog nHrepeHumjama AreHuuje 3a npuBaTtmnsaumjy, kako 6u ycnerHo
6unn cnpoBegeHn pernoBu [naHa koHconvpaumje. [euembpa 2013. roauHe [lonuTvka ynasu y npouec
pPeCTPYKTYpupara, kao NPeTXo4HN NOCTyNakK y by NpuBaT13auuje ApXXaBHor yaena y kanutany KomnaHuje u Hanasu
ce y pectpyktypupawy o 03.09.2014., Tako ga je go osor gatyma [lonutuka a.n. MMana 3awTuTy of MocTyrnka
NPVHYAHOT U3BpLUEHa U NpuHyaHe Hannate. MNocne centembpa 2014. rogMHe oBa 3alITUTa je NpoAyXeHa A0 Kpaja
maja 2015. rognHe y cknagy ca 3akoHoM o npuBaTudaumju. C 063MpOM Ha Kallkhere BEenuKor O6poja noa3akoHCKMX
akaTa v ypenbu y Beau npoueca npusatmaawmje 1 pecTpykTypupata, MNonuTrka Tek y geuembpy 2014. roguHe nobuja
HenoBpaTHa cpeAcTBa 3a OTNPEMHUHE pajHuKa, Kao jeaHe o Mepa KoHconvaauumje nocrnoBamba.

Y 2015. rogunHu MNonuTrka a.4. je HaBeAeHa Kao jeaHo oA npeayseha of crtpartelukor 3Havaja y Oanyum Brnage PC of
29.05.2015. roauHe, a 30. geuembpa 2015. roguHe AOHET je 3akrby4vak 0 KOHBEP3Mju NoTpaxmBara Penybnuke Cpbuje
oA, komnanuje MNonuTtuka a.g. y nsHocy og PCL 205 munuoHa y kanutan komnaHuje. locne 3acToja y cnpoBofemwy
nnaHa cuHaHcujcke 1 onepatmBHe kKoHconupauuje Tokom 2015. n 2016. rogmHe, a kako je payyH lNMonutuke a.a., Kao
jeoHor oa npeayseha of cTpaTeLlkor 3Hadaja 3a apxay, 6uo 3awTtuheH of 6nokage oo AaHa 28.05.2016. roavHe,
aHanM3oM eKOHOMCKO — douHaHcHjcKor cTawa npeayseha je ytBpheHo ga, nako padvyH Huje y 6nokaau, HaromunaHe
obaBese, noyeB of obaBesa npema jaBHUM npuxoavMMa (Mope3n U OOMPUMHOCK), Kao U OpyruM nosepuouyMa
(kpeouTopuma 1 gobaBrbauuma), nocTtoju npeteha TpajHuja HecnocobHocT nnahaka, Te NonuTuka a.n. nogHocu
npeasior 3a NnokpeTawe NpeAcTeYajHor NOCTynKa y cknagy ca yHanpez npunpeMrbeHUM NnaHoMm peopraHusauuje. Mo
Pewery 6poj 1. Peo 18/2016 og 26.05.2016., 1. Peo 37/2016 og 08.11.2016. u 3. Peo 41/2017 og 13.12.2017 n 8.
Peo 2/2021 op 24.03.2021. MpuspeaHor cyaa y beorpaay, 3a MonuTuky a.a. je NoKpeHyT NpeTxo4Hu NocTynak paau
UCMNTMBaKA UCMYHEHOCTU YCrOBa 3a OTBapake NOCTYMKa CTevaja y CKrnagy ca yHanpen npunpemMrbeHUM MniaHoM
peopranusauuje (YIIP), koju je ycBojeH aaHa 31.10.2023. roguHe.

YUnaHom 67. cTaB 4. Tayka 3) 3akoHa O NOPEeCcKOM MOCTYMKY MU NOPECKOj afMUHUCTPAaLMjX NMPOMMCaHO je Aa ce nopecka
obaBe3a MoXe HaMVMPUTKN KOHBEP3WjOM MOTPaXuBaka No OCHOBY nopesa y TpajHu ynor Penybnuke Cpbuje y kanuTan
nopeckor obBe3HMKa, Ha Ha4uH W NoA ycrnoBuma koje nponuwe Braga. Y cknagy ca nNpeTXogHvWM, a Ha npeanor
MunnctapcTBa npuspeae, Bnaga Penybnvke Cpbuje 05. anpuna 2018. goHocn 3akrbyvak y KOMe je carnacHa ga ce
notpaxusawa Penybnuke Cpbuje npema ,Monutnka“ a.n. no OCHOBY jaBHUX NPUX0Aa, Y n3Hocy o PCL 746 munuoHa
(EYP 6,3 munuoHa) koHBepTYyjy Y TpajHu ynor Peny6nvke Cpbuje n octanux ctuyaoua akumja y kanutany dpywTea.

lMomeHyTa kOHBEp3MWja AyroBa y Kanutan KoMnaHuje je obaBrbeHa y HoBeMOpy 2018. roguHe, anu je npuTucak Ha
HapyLleHy NMKBUAHOCT koMnaHwje MNonuTuka a.n. v Aarbe BenuKu, Te je HEeOMNxXOoAHO Aarbe peluaBare npobnema
npesagyXeHoCTn, paau KoHconupaumje drHaHcujcke Mo3vuuje 1 nocroBaka KoMnaHuje, O4HOCHO, HEOMXOAHO je
xuTHO cnpoBofenwe mepa YIINP-a, a y cknagy ca Hamepama BnacHuKa y Be3n ycrneLuHe npusaTusaumje.

[MocnoBatse WTamnapcke 4enaTHOCTU, PE3YNTaT j€ jake KOHKYpPEeHUMje Ha TPXXULLTY LUTaMnapckux ycnyra, kao n eriom
HeMOryRHOCTU NocrnoBakwa ca AMPEKTHUM nponsBohadnma xaptuje n 6oje, Kao OCHOBHMX LUTAMMApPCKMX MaTepujana.
Mocne HewTo cTtabunHujer nocrnoBawa y 2019. roguHn, og 2020. rogvHe ponasv A0 Naga MCKopuwheHoCTn
KanauuTeTa y OKBUpY LUTaMMapcKe AenaTHOCTU, Kao nocrneauua BaHpeaHor cTama yenea naHaemuje Kosua-19. Y Toky
2021. rognHe npumeTaH je garbv nag nckopuwheHocTn kanaumTeTa Wramnapuje, WTo je Takohe edekaT BaHpeaHOr
cTama ycneq naHgemuje Kosma-19.

Kpajem chebpyapa 2022. roguHe noumnkbe paTt y YKpajuHu, WTO AoAaTHO oTexasa HabaBky xapTuje U OoBoau [0
nosehara UeHa nanupa Ha TPXULLTY.

Y cBakom criyyajy, NpvMapHa akTMBHOCT PYKOBOACTBA KOMMaHuje Ouna je oapxaBakwe MocroBawa, OAHOCHO
npubaBrbake HOBMX NMOCIIOBA Y NpYy>Kaky yCryre wramne.

Y 2024. roguHu ce, Nocrne peanv3auuje NocrnoBHe N hMHaHCUjCKe KOHCoNMaaLumje y LenmHn, OAHOCHO Nocre yCBajaka
Ha gaH 31.10.2023. n Hactynajyhe npaBocHaxHocTu YTTP-a, odekyje n gobujare HOBUX yroBopa 3a LUTamnapcke
ycnyre ycrieq cmamera npobnema ca npesagyxeHolwhy n HabaBkom penpomartepujana.
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Pesynrtat nocnoeaha nsgaBadvkvx Nocnosa je nocrneguua cBeobyxsaTHe Kpu3e LTamnaHux Meamja koja Tpaje Beh
OeLeHunjy 1 koja je npoaybreeHa ycnen naHoemuje Koeua-19. Of noyeTka kpuse, Aonasu 40 KOHCTAHTHOT CMakbeha
ornaiwuveaya y 0BOj BPCTU Meauja, Tako fa OYeknBaHn Npuxoam o4 orraca octeapyjy nag.

[onasu go naga npogaTvx TMpaxa KoA nojeduHVX U3hara, a cBe Kao nocreauua TPXULWHKUX kpeTakwa. OcTBapeHm
ryéuum ns npetxogHor nepvoga he 61Ut n3a30B Ha TPXKWLLTY Koje ocTBapyje nag.

Y npoTeknom nepuoay, PykoBOACTBO Ce BOAMIIO MPUHLMIIOM CTarnHoOr ogpaBara Npou3Boake y Lunrby obesbehena
CTabunHux npuxoga no TOM OCHOBY, MPU YeMy NPOU3BOAH-A HE CMe OUTWU YrpoXeHa, LUTO 3Hauu [a ce PedoBHO
0be36ehyjy cBM noTpebHM penpomarepujanu, ynpKoc oTexaHuM ycrioBuMma Habaeke. [ocTojehu HaumH nocrnoBaka
Huje 06e3b6efnBao AyropoyvHy CUrypHOCT 3a akumoHape Tako Aa je Tokom 2024. roanHe noTpebHO cnpoBecTu Aarby
Jokanutanvsauujy komnaHvje 0fHOCHO OTNWC AyroBa Tj. KOHBepP3Wjy Aena Ayrosa y kanuTan Nonutuka a.a. y cknagy
ca YIIP-om, kako 6u 6uno omoryheHo n pegoBHO UCNyHaBake CBMX Aocnennx obasesa.

[eo HeonxogHMx cpeacrtaBa Moxe 6utn obe3beheH nyTem npogaje UMOBMHE Y BRACHWLLITBY KOMMaHWje Koja ce He
KOpUCTM — 06jeKkTn WmnpoM yHyTpalhocTtn Cpbuje n genoBu MOCNOBHOr NpocTopa y LEeHTpY rpaga, WTo je Aenom
OCTBapeHO NPeTX0OHNX roAnHa Npoaajom NocnoBHMX npocTtopa y beorpany — bBynesap [ecnota CtedaHa, Bpbacy u
Kparbesy.

Mehytum, n nopen npegsuheHnx nNpunvea of npojaje UMoBMHe, npoueHa je aa he 6Gutn HeonxooHo o6e3beanTu
gofatHa cpe[cTBa pagu KoHconmuvpauuvje duHaHCKjcke no3uumje M nocrioBawa kKomnanuje lMNonutuka a.g. [eo
pocnenunx obaBesa ce 0OQHOCKM Ha Mo3ajMIbeHa cpefcTBa of Hemadke komnanuje Funke Medien, og oko EYP 2.9
MunuoHa (ykreydyjyhm gocnene kamate). Takohe, Benvku Aeo HepocTajyhux cpefctaBa ogHOCK ce Ha Oyr npema
KomepuwmjanHoj 6aHum Ha ume 3akyna nocrnoBHUX npoctopuja y MakegoHckoj 29 y ykynHom uaHocy o oko EYP 3.0
MunuoHa (6e3 obpayyHaTe kamaTte 1 TpOoLLKOBa cyAcKor noctynka). Ouekyje ce peanvsaumja oBMX NuTaka Tokom 2024.
roagmHe ¢ obavpom ga je YIIP yceojeH gaHa 31.10.2023. roguHe Koju nogpasymeBa U peluaBare KyMynmpaHux
npobnemMa 13 NpoLnocTn Ha cneunduyad HaumH.

MonuTuka a.4. MoXxe OCTBapUTX NOBOSbaH pesynTar koju 61 NpeAcTaBbao OCHOB 3a AYropoYHy CTabuUnHOCT, anv camo
Mof YCroBOM [a ce peanuayjy CBe nriaHupaHe akTUBHOCTM Y KpaTKOM POKY.

[eo obaBe3sa no kpeauty KomepuujanHe 6aHke je y 2021. roguHu nammpeH npunneBom og npogaje 3rpage y bynesapy
Oecnota CrtedpaHa 24, mehytum, noctojehu nnaHoBu oTnnaTe No KpeauTuma v garse He omoryhaBajy ocTBapene
nnaHa nocnosawa y 2022. n 2023. rogmHu ¢ 063Mpom Aa v fgarse ctBapajy Benuku NnpuTncak Ha nMkBMOHOCT KOMMNaHuje
MonuTuka a.g. Tako Aa je 1 0BO HEOMNXOAHO peLumnTn cnpoBofewem mepa YITP-a.

CBsaka of NnaHnpaHnx akTMBHOCTM 3aXTeBa yraraka 1 y Npou3BoAHe NpoLece v ONTUMMU3aLWjy NocrnoBara KomnaHuje
1 goaaTtHo onTepehyje NMMKBMOHOCT TOKOM Nepuoga KoHconmaauuje.

Mo3nTuBHM edhekTn of ynoLwrbaBaka crnoboaHMX kanauuTeTa NoCNOBHOM U NPOM3BOAHON NPOCTOPa KOMMNaHWje HUCY
ekcnnoaTtucaHu y Behem obrmy, nako je cnpoBegeHa npogaja 3rpage y bynesapy [ecnota CtedaHa v nocrnoBHor
npocTtopa y Bpbacy 2021. rognHe, kao u npopaja nocnosHor npoctopa y KparmbeBy 2022. roguHe. PeluaBane
npobnema HepocTajyhux cpefctaBa 3a onepaTtuMBHO NOCOBak-e AeNOM 61 6uno moryhe u TpXKULWHMM akTUBMpPakEeM
npeoctanor cnoboaHOr NoCnoBHOr NPOCTOpPa, Kao U crnobodHMX NPoM3BOAHMX LenvHa y Kpiauu, WTo ce oyekyje y
HapegHOM nepuoay.

Mnak, c 063Mpom Ha NpeTHe Yy BE3N HEKOMMKO 3Ha4ajHNX apouTpaxkHMX npoLeca NoBoAOM HabaBke penpomartepujana
n3 2012. n 2013. rognHe, KpeauTa o4 Hemauke komnaHuje Funke Medien M BUCOKMX TPOLLKOBa onepaTuBHOr
nocrnoBakba, YKONMUKO Cce He AoHecy oaroBapajyhe oanyke koje 3a unrb umajy obesbehere mHaHCKjCkux cpeactaBa
(BokanuTanusauuja OAHOCHO OTNWUC Aerna AyroBa Tj. KOHBep3uvja Aena AyroBa y kanvTan, Nnpofaja Aena UMOBUMHE Y
BMacHULITBY) 1 CNpoBeae ornepaTuBHa KOHconvaauumja, KoMmnaHuju npety obycraBrbame NPOM3BOAHE Y WTaMmnapuju,
wTo 6v nmarno Hecarnegvee nocneavue no NocnoBake KOMMNaHuje. Y Tom crnyyajy 4onasu oo rybmrtka MHorvMx nocrnosa
1 He 61 NOCTOjao HaYMH A ce UCTW NMOHOBO BpaTe y KOMMaHujy y KpaTkoM POKY.
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PykoBOACTBO KOMnaHuje Monutuka a.n. uma Texak 3agatak Aa nocne ycsajawa YIIMP-a Ha aaH 31.10.2023. roauHe
M HaKoH MpornaleHwa NPaBOCHAXHOCTU WCTOr, CrpoBefe NOCNoBHY W (DWHAHCWICKY KOHCOnuaauujy nyTem
KOMyHUKaLMje ca NpeACcTaBHULMMA aKUMOHaPa Y Be3U KPUTUYHUX NUTaka, foKanuTanusalyje 0fHOCHO oTnuca ayroea
Tj. KOHBEP3Wje Aena Ayrosa y KanuTarn, Kpo3 CMareHe YKYMHWUX TPOLLKOBA MOCroBaka 1 OnTuMU3auujy Npomseoat-e,
[a npaTv TPEHA0BE Ha TPXKULLITY LUTaMNaHux Meauja u NyTem afekBaTHOr OAroBopa Ha TPXWULLHY cuTyauujy 1 noeeha
YKYMHY NUKBUAHOCT KOMMaHWje, Kao W ga npoHafle HoBe M3BOpe buHaHcuparsa nyTem obesbefera rapaHuwja u
penporpama noctojefiux o6asesa, 1 To y3 noapLuky HapsopHor oabopa 1 CkynwTMHe akyMoHapa komnaduje MonuTuka
a.p.
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O fipywrey

[MonuTuka je ocHoBaHa 25. jaHyapa 1904. roanHe kaga je NOKpeHyT UCTOMMEHW AHEeBHU NuUCT. [laHac je akumMoHapcko
OPYLWTBO 32 HOBMHCKO-M3[aBayKy W rpaduyky AernaTHOCT Koje 3anowrbaBa oko 210 pagHuka, of Kojux jegHa
YeTBPTUHA MMa BUCOKY M BULY CTPY4YHy cripemy. lNonuTtuka a.g. je y BnacHuwTBy Buwe of 6.500 akumoHapa koju
nocenyjy 14.066.121 akumja.

Hajsehn akumonapu cy Penybnuka Cp6wuja, AkuuoHapcku cona, A EMNC, MNO doHa Penybnuke Cpbuje,
KomepuwmjanHa 6aHka, AUK 6aHka, Penybnuyku coHp 3a 3gpaBcTBeHO ocurypawse, 'pag Beorpaa, HauvoHanHa
cnyxba 3a 3anowrbaBame. Y nocegy manux akuumoHapa ce Hanasum Buwe of 12% BnacHuwTtBa. Akumjama ce Tpryje
Ha Bbeorpapackoj 6ep3n. OcHoBHe aenaTHocTy [NonuTrke a.4. Ccy NpyXake LTamnapckux ycnyra n nsgasawwtso. Kaga
Cy y nuTamy rpaduyke ycnyre, wramnapuja je 6una n octana nuaep y pervoHy. NonuTtuka a.g. wramna marasmHe,
Khbure, katanore, 6powype, dnajepe, MHcepTepe, a knujeHTu cy Hajehu nsgasaun y Cpbuju n pernoHy. Ha Mpadpmmu,
mMefyHapoaHOM cajMy rpadunyke 1 nanvpHe MHAYCTpuje Koju ce oapxasa y beorpaay, npeTxogHnX rogmHa cy ocBojeHa
3HayajHa npusHaka. 3naTHU neyat 3a yKynHu kBanuteT AobujeH je 2007. roauHe. Y 2023. n 2022. roanHmn MNonutuum
a.n. je poperbeHa gunnoma 3naTtHu neyart y pobHoj rpynu kibure®, a 2023. n CpebpHu neyart y pobHOj rpynu
Ldaconucu, peesunje n HoBuHe". Opf Harpaga y nocnefHux HEKONMUKO roauHa usaeaja ce u CneuuvjanHo npusHakwe
MpuspeaHe komope Cpbuje 3a kBanuTeT y rpanyKoj MHOYCTPUjK.

Mopen wramne, MonuTtuka a.g. ce 6asu nsgaBarweM MarasvHa (MonutuknH 3abasHuk, Manu nonuTukMH 3abaBHuUK,
nycTtpoaHna MNonutuka, basap, CeeT komnjyTepa, EHnrmaTnka n Pa3bubpura). JHeBHe HoBUHE NonuTtuka n CnopTcku
XypHan unsnase y oksmpy mpme Nonntuka HoBUHE 1 Maras3vHu, koja je ocHoBaHa 2002. rognHe ca Hemadkum WAZ-
oM (caga Funke Medien), ca jeaHakum yoenuma. HakoH wto je Funke Medien 2012. roamMHe npofao cBOj YAE0, HEKO
Bpeme je naptHep OOO East Media Group n3 Pycke ®enepauuje, a og 2022. roguHe napTtHep je MEDIA 026 DOO
VUCAK.

Ceguwite komnaHuje je y camom UeHTpy Beorpaga, a wramnapuvja ce Hanasn y Kphwauu, cegam kunomertapa of
avpekuuje.

KopnopatusHo ynpaBrbame

EdmkacHo, OAroBOpHO M TpaHCMApPEHTHO KOPMOpPaTUBHO yMpaBibake jeCcTe jedaH Of KibyuyHUX cpaktopa Koju
[OMPUHOCK YCMNELLHOM NocnoBawy OpyLliTBa.

OHo npeacTaBrba HeonxodaH NpedycrioB 3a crabunadH gyropodaH pacT U pasBoj KomnaHuuje v Jarbe noseharse
KOHKYPEHTHOCTU.

BoheHa oM npuHumnuma, MonuTrka je noceeheHa NpuMeHU BUCOKMX CTaHAapAa Y OBoj obnacTtu, Koju ce TeMerse
Ha MefyHapoaHo npuxBaheHMM HadYenvMa n UckycTBuma Hajbore cBeTcke npakce. OBakaB NpUCTYN KOPNopaTUBHOM
yrnpaBrbaky noapasyMeBa 1 fa ce nocrojeha CTpykTypa 1 NpoLecu CTanHo nNpeucnutyjy n garse passujajy. Ha oBaj
HauvH, MonuTrka HacToju aa 06e3bean oAroBoOpHO ynpasrbake [OpyLluTBOM, y CMepy CTBapaka BPeQHOCTU 3a HeHe
aKuuoHape u cTuuamy noBepera JomMahmx 1 CTpaHUX MHBECTUTOPA, NMOCIIOBHUX NApPTHEPA, 3arnOCIEHNX U jJaBHOCTU Y
[pywTBO 1 HEHO PYKOBOACTBO.
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KopnopaTuBHO ynpaerbare Tpeba ga 06e3deqm:
= edmKacHO OCTBapuBak-e 1 3alTUTy NpaBa akuuoHapa n nHtepeca [pywTea
= (pep 1 paBHOMpaBaH TPETMaH akLMoHapa
= O4roBOPHOCT opraHa [pyliTBa npema akumMoHapvmMa
= TpaHCMapeHTHOCT y pafy W AOHOLLEHY OAryKa opraHa ynpase
= npodecroHann3amMm n eTU4HOCT opraHa yrnpase
=  BnaroBpemeHO, NOTNYHO M Ta4YHO U3BeLUTaBake 1 0bjaBrbMBame CBUX BUTHUX MHOpMaLmja

= edpukacHy KOHTpPOMNy (OUHAHCUJCKMX M MOCMOBHMX akTMBHOCTM [pywTtBa Aa O6u ce 3awTtutuna npasa u
3aKOHUTU MHTEPECH akumoHapa

= pa3Boj MOCIOBHE €TUKE M OPYLUTBEHO OArOBOPHOT NOCMOBak-a.
CTtpaTeLukn koprnopaTuBHN LunrbeBu MonuTtuke Tpeba aa obesbene:
" npodecMoHanHO N OATOBOPHO pykoBoherse

= edmKacHOCT opraHa ynpaBe Koju Jenyjy y Hajoorbem uHTepecy [pyLuTBa v HETOBUX akuMoHapa, y Uurby
noeehara MMOBMHE 1 BpegHOCTM OpyliTea

- BUCOK HMBO TPaHCMapeHTHOCTU U jaBHOCTM Yy nocnoeamwy ,D,pyI.IJTBa.

Opbop OupekTopa

= 3opaH MoLopuHCKM, reHepanHu aMpekTop 1 npegcefnHnk Oabopa gupektopa
= Xersko Kopuua, unaH Ogbopa anpektopa
=  Mapuja ByukoBuh, unan Ogbopa gupektopa
HansopHu On6op
=  Mwunow Monoeuh, npeacenHuk HaasopHor ogbopa
= Jby6omup JoBaHoBWN, 3aMeHWK NpeacenHnka HansopHor ogbopa
=  [lejaH PemeTunh, unaH HagsopHor ogbopa
= [ywaH Koctuh, unan HagsopHor ogbopa
= CaeTo3ap hanuH, unaH HagsopHor ogbopa
=  [parorby6 Kojumh, unan HagsopHor ogbopa

L ViBaHa Hoxunuh, unaH HagsopHor ogbopa
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Mwucuja

Mwucuja Monutuke a.4. je Aa octaHe nuaep y rpaduydkoj uHayctpujn y Cpbujn n pervoHy, HenpekuaHo yeoaehu Hose
TexHonorvje, 3axearbyjyhn kojuma he 6uTn y mpunmum ga KynuyMma npyxu nNpousBode BULLEr KeanuteTta, a
KOHKYpPEHLMj1 NOCTaBn HOBE LMIbeBe Koje Mopajy Aa AOCTUTHY.

Kaga je y nutamwy nsgasavka genaTHoOCT, Mara3viHu MNonuTuke a.g., CBOjoM TPaauLmMjom 1 yrneaom, obasesyjy Ha camo
jenHy moryhy MuCKjy - KOHCTAHTHO Noau3ame KBanuTeTa kako 6v oBu peTkn opurinHanHo gomahu 6peHaoBmn Tpajanu
jow gyro BpemeHa.

Buanja

Busuja Monutuke a.g. je oa cBojum pesyntatuma, y KBaHTUTaTVBHOM W KBanuTaTMBHOM MOrneay, oO4pXu U yHanpeau
BMCOKO MeCTO y cBOM pfenokpyry. lMonutuka a.n. Texu ga 6yge opraHu3oBaHo, hnekcubunHo, edukacHo u
NpoduTabunHo akUMOHAPCKO APYLUTBO, koje 06e30ehyje 3a40BOrbCTBO KOPUCHWMKA, 3amnocneHux M BnacHuka. Of
pesynTaTta TakBor paga, lNonutuka a.n. oyekyje obesbehnBare ycnoBa 3a CONCTBEHWU pa3Boj, kKoju, nopes ocTarnor,
nogpasymeBa NpuMeHy cCaBpeMeHe TEXHOMOorunje, npowmvperwe aenokpyra, obesbefuearne ogroeapajyhux pecypca v
BUCOK CTaHaapn CBOjVIX 3anocrneHunx, a Tume 1 MOTUBUCaHOCT 3a NOCTU3aH-€ BPXYHCKUX pe3ynTaTa.

MocnoBHa NonNMTMKa U NONUTUKA KBanuTeTa
MocnoBHa nonuTrka MonuTrke a.a., a y OKBUPY e 1 MoNMTUKa KBanuTeTa, yCroBrbeHa je:
= 3axTeBMMa, OOHOCHO oApenbama nponuca u ctaHaapaa;
= 3axTeBMMa KOPUCHMKA, a NOceGHO 3aoLUTpaBaiemM TUX 3aXTeBa U AMHAMUKOM Hs/IXOBOT MOjaBIbyBatba;

"  VHTEH3VBHVM pa3BOjeM TEXHOMOrVje, OAHOCHO MPOM3BOLA KOji Ce MOjaBrbyjy UM Tpaxke Ha TPXMLITY, anu u
MoryhHocTUMa HUxoBor 06e36ehmBatba;

- M3Hanaxexwem ontmmyma Msmef]y KBanuteTa u LieHe npoun3soaa KOje HabaBrba, cTBapa U Hyaun KopucHuunma,
Kao 1 pokKOBa HUXOBE UCMOPYKe, Y UNIby o6e36ef]V|BaH>a XeIbeHe KOHKYPEHTHOCTU Ha TPXULLTY.

Wmajyhmn y Bugy HaBegeHe, anu n HU3 apyrux daktopa, lNMonutuka ksanuteta [pywTtBa 3acHuBa ce Ha crnegehum
npuHUunNumMa:

= [enatHocT MNonuTuke a.4. o6aereba ce y3 CTPUKTHO MOLLTOBAH-€ Nponuca 1 cTaHaapAa Koju ce OAHOCE Ha HeH
OEenoKpyr;

- Csa genaTHocT MNonutuke a.a. yCcMepeHa je Ha KOPUCHWKE 1 3a40BOJbaBak€ HUXOBUX 3aXTEBA,

= Y nogpydjy oenosatsa, No KOM je NpenosHatibmea Ha TpXULWTY, Monutuka a.g., 3a gaTe ycrnose, 06e36ehyje
MakcuMarHu KBanuTeT CBOjUX Npou3BoAa W ycnyra;

=  [lonuTuka a.n. naxrbLneo Gupa ncnopyymoue, ¢ HajnoBOSbLHMMM YCNOBMMA HabaBKke KBanNUMTETHUX NpoM3Boaa
of, HUX, kako 61 06e3beanna KerbeHn KBanuTeT 1 KBaHTUTET COMNCTBEHMX NPOU3BOAa, OAHOCHO NpPoM3Boaa
Koje npofjaje, Kao 1 Npy>KeHnx ycnyra;

- MakcumanHe edekte cBor paga lNonutuka a.a. oquyje oa obuma nnacmaxa Pa3HOBPCHUX N KBAITUTETHUX
npounseoaa u ycnyra, y Kpatkmm pokoBmma, a He o, bNX0BE BUCOKE LIEHE.
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UnmseBu Monutuke a.a.

OcHoBHe cMmepHUUe y ynpaerbawy npouecuma y [MomuTvum a.p., koje Tpeba ga ob6esbehyje 3apoBorbaBare
nedvHucane Mucuje, Busnje, ogHocHo MNMonuTtuke, jecy cneaehu unreesu:

= EdekTHO 1 edpmKacHO nocrnosame;

= Ob6esbehewe 3agoBorbaBajyhux pecypca, npe cBera y norneay kagpa, onpeme, NOCMOBHOI MpocTopa,
mMeToAa v noctynaka paga, kao v ogrosapajyhunx vHaHcHjcknx cpeacrasa;

- Cnajal-be CUCTEMCKUX 3HaHa, CaBpeMeHe TeXHOJ'IOI'VIje n n0Tp96a KOPUCHUKa y KOHUUNnpawy n peanusaumju
nponssBoga u ycnyra, ¢ UunbeM Oa Ce TPXULUTY npyxe CcaBpeMeHu, q)yHKLI,VIOHaJ'IHVI, KBarnmnTeTHn "
KOHKYPEHTHU npon3Boan n ycnyre, yCKJ'IaF]eHVI C BaxxehumM nponucuma, ogHOCHO CTaHAapAnma;

- MpowmpurBarse Kpyra KOpMCHMKa n CTBapar€e 4YBpCTe CapagHe C hbumMma;

= Cenekuuja vcnopyyunaua y cknagy ca hMxoBoM criocobHolwhy Aa yaoBorbaBajy 3axteBuma MonuTuke a.g.
U HoEHUX KOPUCHUKA;

= OcTBapuBar€ MOCIOBHOI OfHOCA ca NapTHepuma, Y CMUCIY CTPUKTHOT MoLUTOBaka npeyseTnx obaeesa u
npaBefHOr yBaxaBara CBOjUX M MapTHEPOBMX UHTEPECa;

=  YcmepeHu pa3Boj y obnactuma 3a Koje MOoCTOojU UCKa3aHW MHTEPEC, OCHOBHU PECYPCU 1 peariHo OYeKMBaHM,
npuxeaTtibnBN pe3ynTtaTtu,

- Cucremckm ypeheHo N CUCTEMATCKN BOf]eHO OOKYMEeHTOBaH€e npoueca paga n npegmeTa paga,

=  YHanpefQuBawe npoueca paga u ogroapajyhmx metoga u nocTtynaka, ogHOCHO pasBoj [lonutuke a.a. y
ckrnagy ¢ peanHum notpebama n o6e3beheHnm pecypcuma;

= O6e3behemne ycrnoa 3a NnepMaHeHTHO o6pa3oBake, MOTUBMCAH M OArOBOpPaH paf ocobrba.

O peanHocT MnonuTMke M uurbeBa [lonuTuke a.g., Koju MoApasyMeBajy HUXOBO CTallHO MNPEUCNUTUBAaHE |
ycaBpluaBake, cBefo4e AobujeHa npusHama, kao 1 pedepeHTHa fucTa.

UurbeBu AdpywitBa y obnactu ynpasrbatba pusnumuma

OpywTtBo je pedwuHucano uurbeBe y ob6nacTu ynpaerbawa pusMLMMa M yCrMOCTaBWMO WHTErpucaHu CUCTEM
ynpasrbata pusnuuma. Wctm je cuctemcku, ypeheH, yHUMUKOBAH, KOHTUHYMpPaHW W HEMpeKUAHW MpoLec
naeHTUdKKoBawa, NpoueHe, AedrHUCaka 1 MOHUTOPVHIAa peanu3aunje mepa 3a ynpasrbake pusuuuma.

OCHOBHM NPYHLMMN OBOI CUCTEMa jecTe TO LUTO je OArOBOPHOCT 3a ynpasrbakbe pasfuunTuM pusuuvma gogerbeHa
pPasnNUYUTMM HUBOMMA PYKOBOACTBA Y 3aB1CHOCTM Of NPOLIeHEHOT (hMHAHCM|CKOTr yTULiaja puarka. YCBOjeH je cTaHaaps
- YnpaBrbakwe pusnumnma, Kao MHTerpanHi geo umnnemMeHtTupaHor mefyHapogHor ctangapga NCO 9001. Hbume cy
AedunHMCaH MPUHLUMIM ynpaBrbaka puanumMmMa y uurby nosehamwa edukacHoCTM 1 e(eKTUBHOCTM AenaTHOCTU
[pywtBa y KpaTKOPOYHOj 1 AYropoYHOj NEPCNEKTUBMN.

Lnrs OpywTBa y obnacTtv ynpasrbara pusmuuma jecte o6esbehere AoaaTHMX rapaHLumja 3a 4OCTM3ake CTpaTeLLKMX
unrbeBa [pyLwTBa nyteM 6naroBpemMeHor naeHTugmrkoBama/cnpeyaBara pusmnka, geduHucama eqPeKTUBHUX Mepa U
06e3behera MakcMarnHe epukacHOCTM Mepa 3a yrnpaBrbake pusnunva.
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Ynpaerbare pusnLMMa je nocTano CacTaBHU [e0 WHTEPHOr OKpyxewa [pyliTBa, vmnnemeHtauujom cnegehmx
npoueca:

"  ycBajarbeM MPUCTyNa OPUjEHTUCAHOT Ha PU3UKE Y CBUM acnekTMa Npov3BOAHE M ynpaBrbayke AenaTHOCTM
" CUCTEeMaTUYHOM aHanu3oM UAEHTUUKOBAHKX PU3MKa
= yCrMoCTaBIbakeM CUCTEMA 3a KOHTPOMY pu3nka 1 npaherwem edouKkacHOCTV Mepa 3a yrpaBibake prsvumMa

" yno3HaBakeM CBUX 3anocfieHyx [pyLTea ca OCHOBHUM NPUHLMMUMA U MPUCTYMUMa ynpasibaky pusnumMma
ycBOjeHuM y [pyLiTy

= 06e3behereM HeonxogHe HOPMaTUBHE U METOAOMOLLKE NOAPLUKE

=  pacnogenom osnawherwa M OArOBOPHOCTV 3a yrpaBibakwe pusmumMma nsmefly opraHusauMoHux Aernosa
OpywTsa.

UHpycTpujckn pusmum

Ey}J,thI na je rmaBHa 06nacT nocrnoBaksa LTaMnawe 1 n3gaBare HOBUHA, ,D,pyLLITBO je HapPO4YnTO N3NOXKEHO pU3numma
nNpoy3pOKOBaHNM:

" MoTeHUuMjanH1M NpoMeHaMa LieHe xapTuje u 60je Ha CBETCKOM TPXMILLTY,
= pusmuuma y obnactun mapketuHr Tpxuwita Cpbuje.
Pusuyu y ee3u ca nomeHyujanHUM rpoMeHama yeHe xapmuje u boje Ha ceemcKoM mpxxuwimy

OpywTBo je 360r cBOje OCHOBHE aKTMBHOCTM M3MOXEHO pu3nuMMa NpoMeHe LeHa xaptuje n 6oje koje yTudy Ha
BPEAHOCT 3anvxa 1 Mapxe y npepaau xaptuje, LITO farbe yTnye Ha 6yayhe TokoBe HoBUa. KpeTare LieHa xapTuje u
6oje Huje nog koHTponom [pywTBa, Beh 3aBuncy of CnosbHMX dhakTopa kao WTOo cy rrnobanHe npomeHe 1 npomeHe
noHyae n Tpaxte y Penybnuum Cpbujn, kao n 06um noTpoLure rnobdanHor TpXULLTA.

Y Lnrby CMak-eHa FIOTEHLIMjaJ'IHOF HeraTmBHOIr yTMu,aja HaBeadeHnXx pu3uka, ﬂ,pyLLITBO cnposoau cnefehe akTMBHOCTU:

= [OAMLH-E NMaHvpare 3aCHOBaHO Ha NPUCTYNy cueHapwja, npahere nnaHosa v 6rnaroBpeMeHo KopUroBarbe
onepaTuBHUX MnaHoBa HabGaBke xapTuje u 6oje

= cBakogHeBHO npahewe nybnukauuja 3a xapTujy 1 060jy, Ka0 M KOHTaKTM ca AoMahuM U WHOCTPaHWM
napTHepvma.

HaBeneHe mepe omoryhasajy [lpyLITBY fa CMakby HaBeaeHe PU3UKE Ha NPUXBATILUB HUBO.
Pusuyu y obrnacmu mapkemu+e mpxuwma Cpbuje

Y cknagly ca TPXULLHMM KpeTawuma y obnactu meauja npyMeTaH je KOHCTaHTaH naj ornallaBara y WTaMnaHum
MeaujuMa y nocrnenHnx HEKONMKO rognHa, a HapoumTo TokoM 2020. n 2021. roamHe kaga je TpXUwTe Meavja ooaaTHo
yrpoxeHo nocneguvuama naHgemuvje Kosua-19. PykoBoacTBo [pyliTBa yrnaxe Hanope [fa npatu Kopak ca
TEXHOSOLWKNM U TPXULUHMM MPOMeHama, NMpe CBera OKpeTakeM Ka eNeKTPOHCKUM Meaujuma u 0naroBpeMeHOM
peakLMjoM Ha TPXMULLHA KpeTaka.
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DuHaHCUjcKkn pU3num

Mocnosatrse [pyLUTBa je U3NOXKEHO PasHUM PUHAHCUCKMM pU3numMa: TRXULWHN PU3KK (Koju obyxsaTa BanmyTHU PU3NK,
PU3VK LeHa U PU3MK KamaTHe CTomne), KpeaUTHU PU3NK U PUSUK MUKBUAHOCTW. YMpasrbawe puavuuma y [dpywTsy
JonprvHoCcK fa ce y cutyaumjm HenpeaBuAMBOCTU (PUHAHCUCKMX TPXULITA MOTEHUMjanHu HeraTMBHU yTULAjn Ha
dunHaHcujcko nocnosake [pyliTea ceedy Ha MUHUMYM.

TpPXKUWHU pU3UK

BanyTHu puauk — [pyliteo nocnyje y MehlyHapoaHUM OKBUPUMA Y U3FOXEHO je PU3NKy NMpoOMeHe Kypca CTpaHuX BanyTa
KOju MpoOUCTMYE M3 MOCroBaka C pasnuuuTiM BanyTama, npseHcTtBeHo YC[ n EYP. Puank npounctude us dyayhux
TProBMHCKMX TPaHcakLumja 1 npu3HaTnx cpeacrasa u obasesa.

Pu3auk npomeHa ueHa — [pyluTBo je 360r CBOje OCHOBHE aKTUBHOCTMW U3MOXEHO PU3NLMMa NPOMEHE LieHa, U TO LieHa
xapTuje u 6oje Koje yT14y Ha BpeQHOCT 3anuxa v Mapxe y obpaau xapTuje, WTo farbe ytuye Ha 6yayhe TokoBe HoBLa.

Pu3vk kamaTHe cTone — [pylTBo nocefyje 3HayajHa nosajMrbeHa cpefctsa of 6aHaka. M3 npeTxoaHO HaBedeHor,
npuxon [OpywTBa M HOBYaHM TOKOBW Yy BENMKO] MEPU Cy 3aBWCHW Of MPOMEHa TPXMULIHWX KaMaTHUX cTomna Ha
nosajMrbeHa cpefcTBa, MaKko BUCMHA KamaTHWUX CTona Koje [pyLUuTBO MOXe Aa OCTBapy Ha TPXKWLLTY 3aBUCU O BUCUHE
6a3n4HUX KamaTHUX CToMNa Y MOMEHTY no3ajMrbunBana (Eyprbop, bennbop / PedepeHTHa kamaTtHa ctona HBC-a).

KpeowuTu Koju cy ogobpeHu 3a notpebe pedmHaHcupama 1 Habaske penpoMaTtepujana ogobpeHn cy y3 NpoMeHb1Be
kamaTHe ctone (Eypunbop). Kpeantn gatim no npoMeHbMBUM KamaTHUM cTonama nsnaxy [OpyLuTBO kKamaTHOM pUsmky
HOBYaHOr TOKa. Y 3aBMCHOCTMW Of HETO 3a4yXEHOCTV y HEKOM nepuogy, buno koja npomMeHa OCHOBHe kamaTHe cTone
(Eypubop) nma ytuuaj Ha pesynTat OpywiTBa.

KpedummHu pusuk

YnpaBrbare KpeauTHUM PU3MKOM YCMOCTaBIibeHO je Ha HuBoy [pywTsa. KpeauTHu pusnk HacTaje Kof roToBUHE U
FOTOBUHCKUX €KBMBaneHarta, kpeauta of G6aHaka u octanux (MUHaHCUJCKUX MHCTUTYLMja, Kao 1 360r M3NOXEeHOCTH
PU3KKy Y TPrOBUHM Ha BENWKO ca AucTpubyTtepuma, ykibydyjyhn HeHannaheHa notTpaxueaha v npeysete obasese.

Y norneay KpeauTHUX NMMUTa, Kynuu ce paHrmpajy npema yrBpheHnM MeTofonorvjama 3a Kiby4He 1 octane Kynue, a
y CBpPXY ycarnailaBaha MHCTpyMeHaTa 06e3befena noTpaxmBama.

[pywTBO je ucnpasuno noTpaxusara of Kynaua Koju Cy NpeKkopaynnm KpeauTHe NIMMUTE UNn Koju nMajy npobnema
ca nuksmaHownhy.

Pu3suk nukeudHocmu

[pylwTBO KOHTMHYMPaHO MpaTh NUKBMOHOCT Kako 6u 06e3beauno AOBOSbHO roToBMHE 3a noTpebe nocnosawa, y3
OfpXXaBare HMBOA HENCKOPULLINEHNX KPEAUTHUX NUHW]a.

OBakBoO npojekToBane y3nma y 063up nnaHose [pyliTea y norneay naMvpera gyrosa, ycknahvaawe ca yroBOpEHUM
yCrnoBuMa, ycknahusawe ca MHTEPHO 3aLpTaHUM LMIbEBMMA, U @Ko je MPUMEHIBMBO, EKCTEPHE 3aKOHCKE UMW NpaBHe
3axTeBe, HMp. BanyTHa orpaHuyeHsa.
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Il PEBYNTATU NMOCJIOBAHA MNMOJIUTUKE AA Y 2023. TOANHA

lMnaHom nocnosawa 3a 2023.roanHy npeasuheHo je:

- OppxaBame Npov3BOAH-€ Y WTaMnapujn y uniby ocTBapena ctabunHmx npuxoaa,

- Cwmatsere yKynHuX TPOLLKOBA NOCIoBaka paay ocTBapeHa No3UTUBHOM NOCMNOBHOr pe3ynTaTa,

- KoHBepsuvja gena gyroea y kanutarn KOMMnaHuje ogHOCHO OTNWC Aena AyroBa KoMnaHuje y unrby obesbehena
noTpebHNX HOBYaHWX cpeAcTaBa 3a onepaTuBHO (PyHKLMOHMCaHe komnaHuvje Monutuka a.g.

Ha ocHoBY yKynmHUX pe3yntaTa nocrioBaka OCTBapeHW nocrnoBHM npuxoaun y 2023. rogmHu usHoce PC[ 640.297
Xurbaga 1 oHu cy Mawh 3a 5% y ogHOCY Ha ocTBapeHe nocnosHe npuxoge y 2022. roavHM, Mako je Ha TPXKMLUTY AOLLMO
A0 3HayajHOr Nafja Tpaxe 3a WTamnapckvM ycnyrama, na Tako U CMakeHa TMpaXka U MapXu Kynaua KoMmnaHuje
MonuTtuka a.g., a cee ycnea Kpusa naassaHux naHgemunjom Kosna-19 n patom y YkpajuHu.

[MocnoBHM pacxoan Cy HELWTO MarM Yy ogHocy Ha npeTtxoaHu nepuod (EYP 8,9 munuona y 2022. rogunu, EYP 8,2
munuoHa y 2023. roamHn). ok cy 2022. rognHe TPOLLKOBM MaTtepwvjana 3a u3pagy, TPOLUKOBU pe3epBHUX Aenosa 1
TPOLLKOBM LUTaMnapckmx ycrnyra nosehanu cy 3a oko 13,5% y ogHocy Ha 2021. roguHy, HajsehuM genom y cknagy ca
KpeTareM LieHa XxapTuje Ha TPXULLITY, a Kao nocrieguua pata y YkpajuHu, y 2023. roavHu cy 0BY TPOLLIKOBU YMaH-eHU
3a 0ko 2%, a y cknagy ca ymareteM TpaxHe 3a Wramnapckum ycnyrama. Y 2023. rogvHu TPOLLKOBU ogpaBarba Cy
Behu 3a oko 5% y ogHocy Ha 2022. roguHy, Hajsehum aenom 36or HeonxoAHUX onpaeBku Ha MmawwmHn Komori lll. OcTanu
HemaTepujanHy TPOLLKOBM U TPOLLKOBW pe3epBucama Cy noBehaHun 360r ykankynucaBaka NapHUYHUX TPOLLKOBA M
TPOLUKOBa 3a CyACKe CMOPOBE KOju CYy 3aBpLUEHWN Y MPETXOOHOj rOANHMN.

OcTBapeHM MOCMOBHU pe3ynTaT npe aMmopTusauuvje, Kao nokasarterb NUMKBMAHOCTU KOMMaHuje, nokasyje ryburak y
BUCUHM of EYP 2,0 munuoHa n HewTo je Behun y ogHocy Ha 2022. rognHy — EYP 1,9 munuona. Pe3dyntaT nocnosakra
6u OMo 3HATHO MOBOSBLHMM Oa je u3gaT y 3akyn cnobogaH MocrnoBHM npoctop y Toky 2023. roguHe. Takohe,
Haj3HavajHuje ywTeae Gu ce morne ocTBapuTV y3 MOAPLUKY (DUHAHCMJCKMX noBepuoua msgaBakem OaHKapCKux
rapaHumja gobaBreaunma penpomarepujana (xaptuje, 6oje, enekTpuyHe eHepruje, raca) koju ce Tokom 2023. roguHe
y uenuHu Habasreao nyTem mnokanHux gobasrbava LWITO W3WCKyje AofdaTHe MnpuTUcke Ha npodumTabunHocT u
NVKBWUAHOCT ycrnea AocTa Nnowunjux ycnosa Habaske. YnolrbaBake crnobogHvx kanaumTteta y BNaCHULITBY KOMMNaHuje
y CMUCMy f[aBaka MOCMIOBHOI MPOCTOpa Y 3akyrn, CMakere OnepaTMBHMX TPOLLKOBa MOCMOBaka, kao M Aarbe
nosehawe nNpPoOu3BOAHE Yy LUTAMMapuju OCHOBHM Cy MpedycrioBM 3a CTBapake MpeTnocTaBkM 3a HOPMAarHo
yHKUMOHUCaHEe KOMMaHWje, HakoH ycBajaka Ha AaH 31.10.2023. n cnpoBohena ncTor.

®PrHaHCUJCKN NPUXOAM CYy MakM Yy OOHOCY Ha MPEeTXOAHY FOAMHY 300r HELUTO HMKer M3HOCa MO3UTUBHUX KYPCHUX
pasnuka (2023- EYP 18 xurbage, 2022- EYP 29 xurbapa), y cknagy ca kpetawem kypca EYP y ogHocy Ha PCL.

®uHaHcHjckmn TPOLLKOBM cy Behn y ooHOCY Ha NPEeTXoAdHy roavHy, u usHoce EYP 2,1 munuvona (2022 — EYP 1,9
MUNMOHA), Y cKknagy ca noctojehm onHaHCHjCKMM 3a8y>KeHneM 1 3aTe3HUM KamaTtama, Kao 1 ca kpeTarwem Kypca EYP
y ogHocy Ha PC[.

®uHaHcujckm rybutak nsHocn EYP 2,1 munuona y 2023. rognHun n Behu je 3a oko 12% Hero y npeTxofHoj roguHm
(2022 — EYP 1,9 munumoHa). Ouekyje ce aa he BucrHa kamata 'y 2024. roguHy 6utn HUxa ycnes ovekmBaHe nosehaHe
NVKBMAHOCTU, Aenom 300r nsamupena gena obasesa no kpeauty npema KomepuwjanHoj 6aHum n Takofe, nocne
OYeKMBaHMX peLlera CyACKUX Npecyda ca ocTanum nosepuoumma, Kao u Hactynajyhe npasocHaxHoctun YITP-a.

Octanu pacxoam cy 3HavajHo mawu y 2023. rogunun (2022 — PC[ 47,1 munnona, 2023 — PC 2,3 munuoHa), jep cy 'y
2022. roavHn cy cnpoBefeHe UCnpaBke CTapux 3anvxa matepujana y usHocy og PC[l 43 munvoHa.

Y 2023. roguHn, Ha ocTanum Npuxoguma u pacxogmMma UckasaH je HeratueaH pesyntat og EYP 0,19 munuoHa, marsum
y ogHocy Ha 2022. roavHy kaga je octanu pesynTat 6uo HeraTveaH u nsHocmo EYP 1,25 munuoHa.
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NONHTHHA

Y3sewmaj 0 nocaosarsy 30 2023. 200uHy. AXUNONADCKO ADYWTEO

YkynaH pesyntaT nocnosawa 3a 2023. roanHy nokasyje HeTo rybutak (nocne onopesuBawa) og PC 568 mununoHa
unu EYP 4,8 mununoHa n Behu je y ogHocy Ha 2022. roguHy kaga je usHocmo PC[ 468 munuona (EYP 3,9 munvona), y
cKragy ca NnpoAdy>XeHOM Kpu3oM LuTaMnaHux meguja nsassaHomM nangemvjom Kosua-19 n patom y YkpajuHu.

PuHaHcHjckM n3BeLlTajn He cagpxe edekaT HETO pesynTaTa noBe3aHor npasHor nuua Monutuka HosmHe n MarasunHu
(MHM) 3a 2023. roauHy jep y MOMEHTY M3page m3BellTaja He pacnonaxemo UHaAHCWCKUM U Apyrum nodaumma
nosesaHor nuua MNHM 3a 2023. rognHy.

13



U3sewmaj o nocsosarky 3a 2023. 200uHy.

NONHTHHA

AXUNONADCKO APYWTEO

Pesynmamu nocriogara 3a nepuod 2021-2023

Mpuxoamn n pacxoawm 3a nepwog 2021 — 2023 geTarbHo cy npukasann y cnepehoj tabenu:

BUIAHC YCINEXA 3A 2021, 2022. 12023. rTOAUHY

2022 2023

PCO PCa
658.974.960 870.690.674 680.130.007 YKYNAH MPUXo[ 5.604.801 7.412.733 5.800.618
10.352.529 13.517.939 15.609.636 Mpuxop oa npoaate pobe 88.052 115.087 133.130
186.611.498 219.936.091 214.949.561 Mpwuxop op npoaaje nuctosa 1.587.193 1.872.453 1.833.238
11.330 - 195,554 - 3.087.177 [NoBehate BpegHOCTU 3anuxa 96 - 1.665 - 26.330
94.579.424 139.215.475 127.067.812 Mpuxog oA xapTuje 804.429 1.185.228 1.083.722
48.130.049 52.109.012 38.635.392 Mpuxop of 6oje 409.362 443.637 329.509
16.276.938 15.410.273 15.176.492 Mpuxop op odceT nnoya 138.441 131.197 129.436
28.451.033 28.697.930 25.355.385 Mpuxopn of ornaca 241.985 244323 216.248
10.804.192 12.559.265 6.012.486 Mpuxopa oA oTnagHor nanupa 91.893 106.925 51.279
817.488 2.008.345 842.703 Mpuxop of octanor otnaga 6.953 17.098 7.187
182.544.204 152.691.741 168.332.865 Mpuxop of WwWramnapckux yeryra * 1.552.599 1.299.960 1.435.659
5.717.432 7.896.197 9.090.597 Mpwuxop of 3akyna 48.629 67.225 77.531
20.201.320 22.933.693 29.496.756 Mpwuxop of npedhak. TpoLuKoBa 171.819 195.249 251.569
- 3.228.824 - Mpuxop oa npoaaje Krbura - 27.489 -
800.000 600.000 4.110.000 Mpuxopn oa goHauuja u cnoH3opcTea 6.804 5.108 35.053
605.297.438 670.609.230 651.592.508 YKYMHO MOCIOBHU NPUXOAU 5.148.256 5.709.315 5.557.231
306.713 3.400.315 2.117.610 duHaHcujcku npuxoa 2.609 28.949 18.060
48.552.584 193.793.477 23.954.780 Ocrtanu npuxoa 412.956 1.649.885 204.303
4.818.225 2.887.651 2.465.109 BaHpeaHu npuxoan 40.981 24.584 21.024
1.211.901.381 1.357.840.139 1.244.663.203 YKYNAH PACXOA 10.307.624 11.560.140 10.615.347
9.473.145 12.610.564 11.949.034 Ha6asHa BpefHoCT npogate pobe 80.572 107.362 101.910
250.946.963 305.479.439 302.708.140 Matepujan 3a uspagy 2.134.387 2.600.737 2.581.704
45.059.308 40.546.428 37.914.555 MomohHu maTepujan u pes. Aenosu 383.244 345.197 323.361
39.316.191 34.975.433 33.695.508 TpOLLIKOBY LWTamMnapckux ycnyra * 334.397 297.768 287.379
1.890.456 1.767.474 2.601.167 Octanu maTepujan 16.079 15.048 22.185
110.699.369 115.710.536 119.329.542 EHeprvja, ropnso n masuso 941.535 985.116 1.017.725
223.248.540 212.340.604 215.404.253 YkynHo 6pyTo 3apage 1.898.803 1.807.788 1.837.116
37.468.673 34.517.220 33.296.563 [on. Ha 3ap. Ha TepeT nocrnoAasua 318.684 293.867 283.976
20.889.867 19.399.538 15.975.437 AyTOPCKU XOHOpapu 177.675 165.160 136.250
15.462.947 12.835.437 15.340.319 HakHage unanosuma HO 131.518 109.276 130.833
14.141.105 14.629.650 10.996.413 OcTanu NUYHK pacxoam 120.275 124.551 93.785
23.714.603 24.355.941 22.981.563 Tpancnoptu MTT ycnyre 201.701 207.357 196.003
5.810.331 4.562.064 4.808.195 Yenyre ogpxaeaka 49.419 38.840 41.008
357.700 294.440 300.096 TpoLikoBy 3akyna 3.042 2.507 2.559
- 271.503 268.046 TpoLukoBy cajma - 2.311 2.286
8.869.525 8.432.028 6.994.821 Pekname v nponaraHga 75.438 71.787 59.657
182.619 210.964 144.811 AyTopcka npasa 1.553 1.796 1.235
8.325.894 8.870.878 8.093.887 KomyHanHe n octane npouss. ycnyre 70.814 75.523 69.030
54.390.241 183.060.289 100.263.303 AmopTusauuja 462.607 1.558.506 855.115
9.032.039 5.154.525 5.495.732 HenpownssogHe ycnyre 76.820 43.884 46.871
9.738.296 11.669.992 11.695.298 PenpeseHTaumnja 82.827 99.354 99.746
164.167 2.430.406 991.803 Mpemuja ocuryparsa 1.396 20.692 8.459
959.083 870.668 780.094 MnatHn npomeT 8.157 7413 6.653
22.558.902 20.355.573 20.346.588 Mopesun Ha UMOBWHY 1 cn. 191.871 173.300 173.530
2.548.286 4.380.584 3.124.051 OcTanv HemaTtepwujanHu TPOLLKOBU 21.674 37.295 26.644
- 2.455.587 4.715.145 TpoLUKOBM pe3epBucara - 20.906 40.214
915.248.250 1.082.187.767 990.214.364 YKYMHO MOCIOBHU PACXOAU 7.784.491 9.213.339 8.445.231
245.170.166 225.873.972 250.053.474 DdrHaHcKjckn pacxoam 2.085.254 1.923.006 2.132.629
43.621.165 47.130.206 2.243.926 OcTtanwu pacxoau 371.013 401.249 19.138
7.861.799 2.648.195 2.151.439 BaHpeanu pacxoau 66.867 22.546 18.349
- 552.926.421 - 487.149.465 - 564.533.196 PE3YNTAT NPE ONOPE3UBALA - 4.702.823 - 4.147.407 - 4.814.729

WUseop: Bpymo 6unaHcu 3a 2021, 2022. u 2023. 200uHy

* Mpyxoau M pacxoan WTamMnapckux ycryra cy y Tabenu npukasaHu ca WHTEPHMM TPOLUKOBKMMA 360r npukasa npuHOCHe mohu
LUTaMNapcKor CEKTOpa C jeHe CTpaHe, 0AHOCHO TPOLLKOBA LUTamMe U3faBaykor cektopa ¢ apyre ctpaHe (2021 - PCL 36,3 munvoHa,
2022 - PC[ 29,8 munwuoHa, 2023 — PC[1 30,3 munuoHa).
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CDVIHaHCVIjCKa nosuuuja komnaHuje MNonuTturka a.g. ce MoXxe npukasaTu Kao LITO Creau:

2021 21-22 % 2022 22-23 % 2023 2021 2022 2023
RSD'000 RSD'000 RSD'000 €'000 €'000 €'000
CTAJTHA UMOBVIHA 3.064.743 2,9% 3.152.893 -2,5% 3.074.435 26.065 26.874 26.238
HemaTepwujanHa ynarawa 82.710 0,1% " 82.825 -0,2% 82.623 703 706 705
HekpeTHuWHe, NocTpojersa 1 onpema 2.237.834 -32% " 2.165.864 -3,8% 2.083.914 19.032 18.461 17.785
[lyropoyHn mHaHCUCKV NnacmManm 744.199 21,5% 904.204 0,4% 907.898 6.329 7.707 7.748
OBPTHA MOBUHA 253.247 -25,8% 187.836 -1,6% 184.846 2.154 1.601 1.578
Banuxe 90.320  -34,9% 58.800 -14,7% 50.165 768 501 428
KpaTtkopoyHa noTpaxusama 1 nnacMaHy 118.088  -10,9% 105.212 4,9% 110.345 1.004 897 942
[OTOBVHCKM EKBUBANEHTU 1 roTOBUHA 44839  -46,9% 23.824 2,1% 24.336 381 203 208
MNoB v ABP 7.838 82,2% 14.277 -86,4% 1.949 67 122 17
MOCJIOBHA UM OBUHA 3.325.828 0,9% 3.355.006 -2,8% 3.261.230 28.285 28.596 27.832
YKYNHA AKTUBA 3.325.828 3.355.006 3.261.230 28.285 28.596 27.832
BaHbunaHcHa umoBuHa 2.850.173 2.911.842 2.923.809 24.240 24.819 24.953
KATUTATT (2.393.268) (2.777.574) (3.351.250) (20.354) (23.675) (28.601)
OcHOBHU kanuTan 1.406.612 0,0% 1.406.612 0,0% 1.406.612 11.963 11.989 12.005
Iy6utak (4.537.485) 85% " (4.923.363) 11,5%  (5.491.490) (38.590) (41.964) (46.866)
Hepacnopehexu gobutak 669 669 669 6 6 6
Pesepse 736.936 0,2% 738.508 -0,8% 732.959 6.267 6.295 6.255
[lyeopoyHa pe3epsucar-a 43.333 -1,1% 42.870 4,6% 44.860 369 365 383
OBABE3E 5.077.480 7,6% 5.462.570 7,5% 5.872.585 43.182 46.560 50.119
[yropoyHe obaBese 149.977 -52,8% 70.856 -26,5% 52.103 1.276 604 445
KpaTkopoyHe obaBese 4.927.503 9,4% 5.391.714 8,0% 5.820.482 41.907 45.956 49.674
Ocmane obase3se u [1BP 598.283 4,8% 627.141 10,8% 695.035 5.088 5.345 5.932
MOCJIOBHA NACUBA 3.325.828 0,9% 3.355.007 -2,8% 3.261.230 28.285 28.596 27.832
YKYMNHA NACUBA 3.325.828 3.355.007 3.261.230 28.285 28.596 27.832

U3eop: 3saHUYHU GhuHaHcujcku uzsewmaju 3a 2021, 2022. u 2023. 200uHy

Kao wto ce Buaun y nogaumma, koMnaHvja noceayje 3HadajHy UMOBMHY Koja nNpeAcTaBriba rapaHuujy CUrypHoCcTU m
BENVIKU MNOTEHUMjan 3a garbe nocrnosake of oko EYP 26 munmoHa. Mnak, ykonvko He fohe 40 XUTHUX akTUBHOCTU Ha
Aarbem npouecy npusaTtu3aumje ogHOCHO Ha cnpoBohewy npeasuheHnx mepa YIMNP-a, moxe ce ovekmBaTv fga ce
epo3suja KanuTana u BpeAHOCTU 3a akumoHape HacTaeu, WTo 6u goBeno Ao ctevaja. Hajpehu oeo nmoBuHe vnHe
cTanHa cpefcTsa y BUAY HEKPETHUHA, NOCTPOjera 1 onpeme y wrtamnapuvjy og EYP 17,8 munuvona.

MehyTtM, Hajehun feo cTanHe MMOBMHE je MOKPMBEH KPaTKOPOYHMM W3BOPMMAa CpeAcTaBa AOK ocTaTak YuHe
AYropoyYHO nosajmibeHa cpefctsa. To AOBOAM OO HeraTMBHOI HETO OBPTHOr KanuTana Koju nMpefcTaBiba OCHOBHU
nokasaterb JMKBUAHOCTM KOMMaHuje OJHOCHO MOXe Ce, Ha APYrM HauvH, NpeacTaBuMTU Kao OAHOC MOKPUBEHOCTU
KpaTKOPOYHE MMOBWHE Ca KpaTKOpOoYHMM obaBe3ama. Ha kpajy, HeTo 06pTHM kanuTan usHocu oko EYP 53,9 munnona
W HeraTvBaH je, LTO Ha KpaTak 1 Oyr poK npeacTaBrba HeraTuBaH yTuLaj Ha CONBEHTHOCT KOMMaHuje 1 MoXe 4OBECTU
[0 HeraTMBHUX KOHCEKBEHLM Ha nocnoBawe. [peasuheHnm mepama YIIP-a, koHBep3uWjom gerna gyroea npema
ApP>XaBHUM nosepuoumma, 1 npeasuiieHnm penporpamom obasesa, Npyxa ce MoryhHoCT ocTBapeHa No3nTUBHOT HETO
0BpTHOr KanuTana y Hape4HoOM nepuoay.

Monutuka a.n. ce Hanasuna y pectpykTypupawy o 02.09.2014., no ocHoBy Pewena Bnage Peny6nuke Cpbuje o
JaBaky CcarnacHOCTM Ha MHUUMjAaTUBY 3a MOKpeTawe MOCTyrnka npvBatu3auuje kojy je mogHeno MuHMCTapcTBO
Mpuepene 14. HoBembpa 2013. roguHe, Tako Aa je Ao oBor gaTyma [lonutuka a.n. umana 3awTuTy Of MOCTyrKa
NPUHYOHOT M3BpLUEHa M NpuHyaHe Hannate. Mocne centembpa 2014. roguHe oBa 3awwTuTa je NPOAYXeHa CXOOHO
ogpenbama unaHa 94, ctaB 2 3akoHa o0 npuBaTtusaumju. NnaH duHaHCKjCKe 1 onepaTMBHE KOHconuaauuje, HaKkoH
3actoja TokoM 2014. rogvHe, HacTaBrba fa ce peanusyje cnpoBofewem NpBOr Aena couujanHor nporpama kKpajem
neuembpa 2014. roguHe. Y Oanyum Bnage PC o ogpehuBary cybjekaTa npuBatm3aumje o CTpaTeLLKor 3Havaja o,
29.05.2015. roguHe, MNonuTtuka a.a. je HaBedeHa kao jegHo o npefy3eha, Tako Aa je HaBedeHa 3aluTUTa NpoayKeHa
jow rogmHy gaHa.

Ha cegnuum Bnage Penybnuke Cpbuje 30. geuembpa 2015. roanHe [OHET je 3akrbydak 0 KOHBEP3UjU NOTpaKMBah-a
Penybnuke Cpbuje og komnanwuje MonuTuka a.g. y nsHocy og PC[ 205 munvoHa y kanutan KomnaHuje.
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Mocne 3acToja y cnpoBohewy nnaHa duHaHcujcke U onepaTuBHe KoHconuaaumje tokom 2015. n novetkom 2016.
roavHe, a kako je padyH lNonutuke a.a., kao jegHor oA npeny3eha of cTpaTeLukor 3Havaja 3a Apxasy, 6uo 3awTuheH
op, 6nokage oo faHa 28.05.2016. rogmHe, aHanM3oM eKOHOMCKO — doMHaHCUWjCKor cTaka npeayseha je ytBpheHo aa,
Mako padvyH Huje y Orokagu, HaromurnaHe obaBese, rmoveB of obaBesa Mpema jaBHUM MNpuxoauma (nopesv u
JonpuHoCcK), Kao 1 Apyrum nosepuoumMma (kpeautopuma v gobasrbadmma), 3Hade fa noctoju npeteha TpajHuja
HecnocobHocT nnahawa, MNMonuTuka a.a. NoOAHOCK Npearior 3a MokpeTawe MpeacTevajHor MocTynka y ckragy ca
yHanpeg npunpeMrbeHnm nnaHom peopranusauuje. Mo Pewety 6poj 1. Peo 18/2016 oa 26.05.2016., 1. Peo 37/2016
on 08.11.2016. n 3. Peo 41/2017 og 13.12.2017 n 8. Peo 2/2021 on 24.03.2021. MNpuepeaHor cyna y Beorpaay, 3a
Monutuky a.a. je NOKpeHyT NMPeTXOAHW MOCTynak pagu UCIUTMBaka UCMYHEHOCTU YCroBa 3a OTBapake NoCcTynka
cTevaja y CKkrnagy ca yHanpen npunpemrbeHVM nnaHoMm peopraHusaumje, y kome ce Monutuka a.g. Hanasm o kpaja
2023. roguHe n pare.

Ha npeanor Munnctapctea npuspege, Brnaga Penybnuke Cp6uje 05. anpuna 2018. goHocu 3akrbydak y Kome je
carnacHa ga ce notpaxuBara Penybnuvke Cpbuje n octanux nosepunaua npemMa ,[lonuTrka“ a.n. no OCHOBY jaBHUX
npuxoaa, y nsHocy og PC[l 746 munuoHa, koHBepTyjy Y TpajHu ynor Penybnuke Cpbuje n octanux ctuuaoua akumja y
kanuTtany OdpywTea.

lMnaHnpaHa gokanutanu3aumja, 0OQHOCHO, KOHBEp3MWja Aena AyroBa y KanuTtan komnaHuvje je obaBrbeHa y HoBeMbpy
2018. roguHe, anu je NnpuMTUCaK Ha HapyLUEHY NMKBUOHOCT KomnaHuvje MNonutuka a.g. v garbe BeNukK, Te je HeONXo4HO
harbe peluaBane Nnpobnema npesagyxeHocTu, pagu KoHconuaauunje uHaHcujcke nosuvumje 1 nocrnoBaka KoMnaHuje
Monutuka a.n., ogHocHo xuTHO cnpoBofewe YIIMP-a, a y cknagy ca Hamepama BracHuKa y Be3u ycrneluHe
npveaTtusauuje.

Y 2018. roauHu, Takohe je cnpoBefeHa Ofrnyka 0 CMaksery OCHOBHOT KanuTana CMakeHeM HOMUHANHE BpeaHOCTH
akuuja pagu nokpuha gena rybutka y nsHocy og PC[1 3.393 munuoHa (npema uHaHcujckum nsseLlTajuma 3a 2017.
rOAMHY MCKasaH je ykynaH ryéutak y nsHocy og PC[, 5.772 mununoHa).

Mokpuhe pena rybutka n koHBep3uja noTpaxusawa Penybnuke Cpbuje y kanuTtan ,[onuTtmka“ a.n. 3HayajHo
nonpasrba UHaHCKjcKy nosmuujy MNonutuka“ a.g., MefyTum Beoma je BaxXHO LUTO XUTHUje cnpoBofjere npeanoxeHmx
mepa YTIP-a, kako 61 ce cnpeynno aarbe ocunare kanuTana.

W nopepn ocTtBapeHor pesynrtarta nocnosawa y 2023. rognHn u garbe nocToje NpeTnocTaBke 3a yCrneLHO NocnoBake
koMmnaHuje lMonuTuka a.n., OQHOCHO 3a MOCMOBHY U (PMHAHCWjCKY KOHconuaauujy, YKONMKO ce Aarbe crnpoBefe
nnaHvpaHa gokanutanuaaumja oqHOCHO OTNUC Ayra Uiy KOHBep3Wja Aena Ayroea y kanuTan KoMnaHuvje, a cBe y ckragy
ca npegsuheHnm mepama YIMP-a.
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lMompaxuearba u obasese

HetarsHujy nperneq notpaxusara Ha AaH 31. geuembpa 2021, 2022 n 2023 roanHe nprikasaH je y cneaehoj tabenu:

MOTPAXUBAHA 2021-2023

31.12.2021 31.12.2022 31.12.2023 Hasus 31.12.2021 31.12.2022 31.12.2023
PCO PCO PCO EYP EYP EYP
110.768.165 [ 100.332.874 | 94.018.278 Kynum 3a wramnapcke ycnyre 942.050 855.189 802.384
49.351.462 | 47.895.344 | 59.630.947 Kynuu 3a npoaate marasuHe 419.719 408.237 508.911

14474471 | 10.503.345| 11.456.638 Kynuw 3a ornace 123.101 89.525 97.775
13.023.178 | 17.608.762 | 15.903.119 Kynum 3a octane ycnyre, nped. TPOLUKOBE U CTapu Kynuu 110.758 150.089 135.723
336.506 336.506 336.506 Kynuwm 3a npogarta ocHoBHa cpeacTea 2.862 2.868 2.872
187.953.782 (176.676.830 | 181.345.489 YKynHo notpaxuBaka 1.598.490 | 1.505.909 | 1.547.664
71.744.639 | 73.330.822 | 73.330.822 VcnpaBke BpeaHOCTV NoTpaxusawa 610.166 625.037 625.830
116.209.142 | 103.346.009 | 108.014.667 MNOTPAXVBAHA YMAHEHA 3A UCTTPABKE 988.323 880.872 921.834
1.879.383 1.865.652 2.331.046 KpaTkopouyHu nnacmaHu 1 octano 15.984 15.902 19.894
118.088.525 | 105.211.661 | 110.345.713 YKynHo notpaxusarba U nnacmaHu 1.004.307 896.774 941.728

U3eop: Bpymo 6unaHcu Ha 0aH 31. deuembpa, 2021, 2022. u 2023. 200uHe

Hocnena noTpaxwusawa Ha aaH 31. geuembpa 2023. rognHe usHoce oko EYP 1,0 munvoHa, of Kojux ce npeko EYP
374 xurbaga opHocKM Ha Kynue 3a Koje Huje um3BplueHa wucnpaska BpegHoctu: Komnauuja HosocTtn, Cpncka
npasocnasHa upkea, beokonn, LieHTpocuHepruja, S press monte, a koju NpeAcTaBrbajy 3HavajHe U pefoBHE Kynue
komnaHuje MNMonutuka a.g.

YKynHa noTpaxuBara 1 UCnpaBke MOTpaxuBaka CacToje Ce M o4 NoTpaxuBaka U3 paHujux rogmHa (Hactana npe
2023. roguHe) y BUCMHM of oko EYP 626 xurbaga w ofHOce ce Ha KOMMaHuje Koje cy TyXXeHe, Hanase ce Yy
BULLEroaMWwH0j 6rnokaau, ctevajy v NUKBMAAUMU UNn Cy npoueweHa kao HeHannaTtiea — Una press, Yellow pages,
OkToux, Arts & Crafts, Balcan Media Press, Eurexx, Royal aviation doo, KynTtypHo usgasayku ueHTap [oproH n gpyre.
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OeTtarsHuju npernen obasesa Ha aaH 31. geuembpa 2021, 2022 n 2023 rogvHe npukasaH je Ha cneaehoj Tabenu:

NPErMEQ KPATKOPOYHUX U AYTOPOYHUX OBABE3A 2021-2023

31.12.2021 Oocneno 31.12.2022 DOocneno 31.12.2023 Oocneno Hazue 31.12.2021 | Oocneno 31.12.2022 [focneno 31.12.2023 | fOocneno
PCO {1} PCO {1} PCO {1} EYP EYP EYP EYP EYP (274

5.537.053.740 | 4.804.630.284 | 6.026.170.015 | 5.193.807.103 | 6.522.830.538 | 5.624.890.094 Eg:::‘:’“"e 47.090.958 | 40.861.919 | 51.364.190 | 44.269.527 | 55.668.043 | 48.004.715

2.165.864.645 | 1.864.275.785 | 2.326.518.392 | 1.933.650.500 | 2.480.242.212 | 1.963.546.932 |  [obaermauu 18.420.020 | 15.855.009 | 19.830.130 | 16.481.512 | 21.167.226 | 16.757.574

1.950.706.037 | 1.658.117.178 | 2.120.237.658 | 1.727.369.766 | 2.270.039.494 | 1.753.344.214 | - [lomahu 16.666.704 | 14.101.782 | 18.071.891 | 14.723.273 | 19.373.285 | 14.963.633

206.158.607 | 206.158.607 | 206.280.734 | 206.280.734 | 210.202.718 | 210.202.718 | - C1pamm 1.753.316 | 1.753.316 | 1.758.238 | 1.758.238 | 1.793.941 | 1.793.941
Kpeanm -

494.229.952 433.160.063 544.389.476 494.229.952 543.699.491 543.699.491 4.203.275 | 3.683.895| 4.640.115| 4.212.580 | 4.640.115| 4.640.115

KomepuwnjanHa 6aHka

Kpeaur - Funke

202.084.079 202.084.079 201.641.000 201.641.000 201.385.431 201.385.431 Medien

1.718.664 | 1.718.664 [ 1.718.691 1.718.691 1.718.691 1.718.691

Kpeanm - Cpncka

83.570.739 83.570.739 83.538.796 83.538.796 83.520.506 83.520.506 710.744 710.744 712.045 712.045 712.792 712.792

6aHka
7.313.922 7.313.922 7.313.922 7.313.922 7.313.922 7.313.922 Obasese 3a NM3NHT 62.203 62.203 62.340 62.340 62.419 62.419
MwuHucTapcTBo
205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 dquHarcuja PC 1.743.463 | 1.743.463 | 1.747.322 | 1.747.322 | 1.749.539 | 1.749.539

238.033.907 77.149.610 325.641.902 238.033.907 399.493.292 337.297.570 ®oHp 3a passoj PC 2.024.406 656.134 | 2.775.616 | 2.028.887 | 3.409.411 | 2.878.612

MowTaHcka
5.500.486 5.500.486 5.500.486 5.500.486 5.500.486 5590486 |  wreavoHmua - 47.545 47.545 47.651 47.651 47.711 47.711
osepapad
O6aBesa no oCH.
1.431.308.706 | 1.431.308.706 | 1.404.751.381 | 1.404.751.381 | 1.570.430.403 | 1.570.430.403 | 6% 12.172.845 | 12.172.845 | 11.973.429 | 11.973.429 | 13.479.393 | 13.479.393
367.751.167 | 287.664.050 | 466.575.378 | 377.205.335 | 534.639.087 | 435.101.101 | Mopesn 3.127.612 | 2.446.495 | 3.976.865 | 3.215.118 | 4.562.791 | 3.713.300
336.306.139 | 207.512.846 | 455209.282 | 242.851.825 | 482.515.709 | 263.004.253 | Ocrane obasese 2.860.181 | 1.764.834 | 3.879.986 | 2.069.953 | 4.117.952 | 2.244.567
199.839.672 - | 106.411.235 . 89.649.494 .| Hyropoune 1.699.576 . 906.998 . 765.099
obaBe3se
51.364.562 ; 0 - - - Kpeaum- 436.840 - -
Komepuwjanta Garka
- - - Ob6aBese 3a NU3UHM - - - - _
98.612.435 - 70.855.675 - 52.103.354 - ®oHp 3a passoj PC 838.669 - 603.940 - 444,668
49.862.675 - 35.555.561 - 37.546.140 - Peseparcarba 424,067 - 303.059 - 320,431

5.736.893.412 | 4.804.630.284 | 6.132.581.250 | 5.193.807.103 | 6.612.480.031 | 5.624.890.094 YKYMHO OBABE3E | 48.790.534 | 40.861.919 | 52.271.188 | 44.269.527 | 56.433.142 | 48.004.715

Wseop: Bpymo 6unaHcu Ha daH 31. deyembpa 2021, 2022. u 2023. 200uHe

ObGaBes3e Ha gaH 31. peuembpa 2023. roguHe cy Behe oA MCTUX MpeTxoaHe roauHe 3a oko EYP 4,3 munnoHa y
anconyTHOM M3HOCY, Npe cBera ycrned noctojeher hHaHCKjCKOr 3adyXeHa 1 BUCOKOT M3Hoca obaBe3a 3a kamarte. Y
HoBembpy 2018. roguHe je cnpoBeaeHa koHBep3uja noTpaxveaka Penybnuke Cpbuje n octanux nosepunaua npema
,flonntuka“ a.n. Nno OCHOBY jaBHMX Mpuxoda, y msHocy o PCL 746 munvona (EYP 6,3 munvoHa) y TpajHu ynor
Peny6nuke Cpbuje n octanmx ctuyaoua akumja y kanutany [dpywtea. TOKOM NPeTXO4HUX roauHa, ycnen nputucka
pobaBrbava 3a n3mMuperem obaesa Jonasu 4o npepacnogene y okBupy obaeesa Ha TEPET UHCTUTYLMja, @ Y KOPUCT
obaBe3a npema gobaBrbadvma, Te NoMeHyTa KOHBep3uja uma No3nTUBaH YyTuULaj Ha NMKBUMOHOCT KoMnaHuje. MehyTtum,
c 063upoM Ha ocTane kymynvpaHe obaBese ocTajy npobnemu ca nukemMaHoLwny ycnes noropluaHmx ycnosa HabaBke
penpomMatepujana kao pesynTtaT NpofoHrMpara nnahawa obaBesa npema fobaerbayMMa LWTO ce BUAM M3 ogHOca
pocnenux obaBesa npema gobasrbayunma y 3emrbu y 2021, 2022 n 2023. roguHn (EYP 14,1 munvoHa, EYP 14,7
MunmoHa n EYP 14,9 mununoHa, pecnekTusBHoO).

Y OKBUPY OYropoYHUX pes3epBucara HajBthIM [ernom Hanase ce pe3epBuCala 3a CyaAcKke crnopose KOjVI Cy y TOKY n
Mory ogaTHO HapyLWwnTn NIMKBUOHOCT KOMFIaHI/Ije.

18



NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXUNONADCKO ADYWTEO

EBvaeHTHO je Oa je M3HOC yKynHMX gocnenux obaBesa, HAaKOH CMpOBEAEHE KOHBEP3uje MOoTpaxuBaka Mo OCHOBY
nopesa y TpajHu ynor Penybnuke Cpbuje y kanutan komnanuvje, 2018. roguHe ymaweH 3a oko EYP 1,7 munvona y
nopehety ca 2017. rognHom. Mefytum y 2019. nsHoc ykynHux gocnenunx obasesa ysehaH je 3a EYP 2,8 munuona y
opHocy Ha 2018. rognHy n'y 2020. roguHm 3a jow EYP 2,6 munuoHa y ogHocy Ha 2019. roaumHy. Y 2022. roguHu jow
3a EYP 3,2 munnoHa y ogHocy Ha 2021. YkynHe gocnene obaBese npeactaBrbajy foaatHo ontepehere Ha nocTojehy
cuTyaumjy ca nuksuaHoLwwhy v 4OBOAE Y NUTake oncTaHak komnanuje. Hajsehu geo gocnenux obasesa ce ogHOCK Ha
3aTe3He kamaTe no gyrosuma npema pobasrbauuma EMNC CHabpesanwe/EAB n KomepuuwjanHa 6aHka no OCHOBY
3akyna. Ha apyroj cTpaHu n3HoC focnenmx noTpaxveaka koja Mory 6uTtu nckopuwhera 3a nobosbLuare NMKBUAHOCTH
je camo EYP 1 MunuoH WTo 3Ha4m Aa je HeonxodHo xMTHO cripoecTn Mepe YIMNP-a, npaheH oTnucom Ayra wnu
KOHBEpP3WjoM dena Ayrosa y KanuTan v penporpamom obasesa, kako 6u komnanuja MonuTuka a.q. buna gyropovHo
ctabunha.

Payuo nokaszamerbu

2021 2022 2023
lpuHoc Ha yKynaH kanuman (0obumak / yKynaH kanumaini) - 0,197 - 0,140 - 0,174
Cmona nocnosHoza 0obumka (mocroeHu dobumak / mocriosHu npuxoou) - 0,446 - 0,574 - 0,497
Yyewhe nosajmreeHoe kanumana y yKynHoMm kanumaiy (no3ajMrbeHu kanumas / yKyrnHu Kanumaini) 1,527 1,628 1,801
KoegbuyujeHm 3adyxeHocmu (no3ajMrbeHu Kanumas / corncmeeHu kanumari) - 2,122 - 1,967 - 1,752
JluUK8UGHOCM Npeo2 cmerneHa = 20mosuHa / KpamkopoyHe obasese 0,009 0,004 0,004
nukeudHocm Opyeoe cmerneHa = (06pmHa cpedcmea - 3anuxe) / KpamkopoyHe obasese 0,033 0,024 0,023
nukeudHocm mpehee cmeneHa = obpmHa cpedcmea / KpamkopoyHe obasese 0,051 0,035 0,032
Hemo obpmHu ¢poHO y PCL] - 5.264.701 - 5.816.741 - 6.328.722

W3eop: Bpymo 6unaHcu Ha daH 31. deyembpa 2021, 2022. u 2023. 200uHe
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXUNONADCKO ADYWTEO

il TPOU3BOOHA U PE3YNTATU NMOCITIOBAHKA Y LUTAMIAPUJU

Pesyntatn nocnosawa y LWTamnapuju 3a nepuog 2021.—2023. npukasanu cy y cneaehoj tabenu:

NPENEQ NPUXOOA UPACXOMA - LUITAMMAPUJA

2022 2023
PcO Pca

353.329.738 382.320.768 365.741.274 YKYMAH NMPuxon 3.005.187 3.195.194 3.110.751
- 3.430.354 - Mpuxoamn op npopate pobe - 29.176 -
94.579.424 139.215.475 169.197.617 Mpuxoau of xaptvje 804.429 1.184.074 1.439.082
48.130.049 52.109.012 44.023.145 Mpuxoau op 6oje 409.362 443.204 374.431
16.276.938 15.410.273 16.883.092 Mpuxoa of odhceT nnova 138.441 131.069 143.596
9.503.894 10.902.151 5.063.191 Mpuxoa og oTnagHor nanupa 80.834 92.726 43.064
817.488 868.345 842.703 Mpuxoa op octanor otTnaga 6.953 7.386 7.167
182.544.204 152.691.741 126.642.244 Mpuxoa of wWramnapckux ycnyra 1.5652.599 1.298.694 1.077.134
1.322.155 1.279.320 1.269.400 Mpuxoa oa TpoLUKOBa 3akyna 11.245 10.881 10.797

- 3.220.919 - Mpwvxoa op akTMB. ydMHaka n pobe - 27.395
353.174.153 379.127.590 363.921.391 YKYMHO NOCNOBHU NPUXOOU 3.003.864 3.168.035 3.095.272
33.904 2.884.281 1.318.853 durHaHcKjcku npuxos 288 24.532 11.217
112.452 48.845 563 Octanu npuxopq, 956 415 5
9.228 260.052 500.466 BaHpenHu npuxoau 78 2212 4.257
609.368.743 714.731.914 640.857.101 YKYMAH PACXO[ 5.182.884 6.051.385 5.449.467
- 3.250.564 - Ha6GaBHa BpeaHoCT npopate pobe - 27.647 -
174.272.921 194.506.417 197.523.400 MaTtepujan 3a uspaay 1.482.249 1.654.342 1.680.002
45.029.365 40.500.597 37.885.648 MomohHn maTepujan n pes. aenosu 382.990 344471 322.230
2.706.863 5.215.134 3.366.073 TpOLLUKOBY LUTaMNapCKuX ycnyra 23.023 44356 28.630
1.008.296 930.006 1.157.102 OcTanu matepujan 8.576 7.910 9.842
93.810.641 96.437.494 93.833.700 EHeprvja, ropmeo u masueo 797.891 820.233 798.087
111.050.408 105.224.490 102.904.883 YKkynHo 6pyTo 3apaae 944521 894.969 875.240
19.028.102 17.444.223 16.244.453 [on. Ha 3ap. Ha TepeT nocnogasua 161.840 148.369 138.164
161.913 762.500 2.206.790 AyTOpCcKM XoHOpapu 1.377 6.485 18.769
8.983.014 7.062.964 6.786.749 OcTtanu nuyHm pacxoam 76.404 60.073 57.724
9.387.455 6.514.323 4.961.413 TpancnopTu MTT ycnyre 79.843 55.406 42.198
4.763.599 3.226.822 3.271.242 OppxaBame 40.516 27.445 27.823

- - 145.296 TpoLukoBu 3akyna - -
- 271.503 268.046 Cajmosu - 2.309 2.280
6.094.193 5.909.560 5.262.476 KomyHanHe 1 octane npouss. ycnyre 51.833 50.263 44759
44.437.176 169.086.192 92.348.863 AvopTu3aumja 377.953 1.438.134 785.458
1.286.742 634.077 189.600 HenpowussoaHe ycnyre 10.944 5.393 1613
47175 51.490 67.467 PenpeseHTtauunja 401 438 574
99.358 2.055.153 796.937 Mpemuja ocurypama 845 17.480 6.778
13.287.929 13.543.019 13.653.365 Mopeawn n HakHaae 113.018 115.188 116.126
126.275 61.466 744.750 OcTtanu HemaTtepujanHu TPOLLUKOBM 1.074 523 6.334
535.581.426 672.687.996 583.618.253 YKYNMHO NOCNOBHU PACXOOU 4.555.298 5.693.788 4.962.631
72.272.103 40.024.070 57.065.410 durHaHcujcku pacxoau 614.698 340.418 485.360
- 1.803.182 379 Ocranu pacxogu - 15.337 3
1.515.214 216.667 173.059 BaHpenHu pacxoamn 12.887 1.843 1472
- 256.039.006 - 332.411.147 - 275.115.827 PE3YNTAT NPE ONOPE3UBAHA - 2177.697 |- 2.856.191 [- 2.338.716

WUseop: @uHaHcujcku nodayu 3a 2021, 2022. u 2023. 200uHy (6e3 pacriopeda 3ajedHUYKUX MPOWKO8a)

C o63vpom fa Benuku yTuuaj Ha HeTo pe3yntaT umajy M T3B. 3aje4HWYKM MOCMOBU (TPOLUKOBM Koju npunagajy
HenpoM3BOAHUM CEKTOPMMA, TPOLLKOBU Y BE3W HEKpeTHWHa, Mope3n Ha HMBOY Lienie KoMnaHuje, kamaTe U Ch.) Koju
ontepehyjy ykynmHo nocrnoBawe KomnaHuje lMonuTuka a.d., pagu npukasa CTBapHOr MPUHOCHOM NoTeHuwjana u
OCTBapeHoOr pe3yrnrara, H1CY y3eTn y 0631p Npun1Mkom oBe aHanmse.
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AKUMONADCKO ADYWTEO

MocrnoBHM Npyxoa Yy WTamnapuju Ha MECEYHOM HUBOY MpurkasaH je Ha crnegehem rpaduky:

MocnoeHu npuxopg y Ltamnapuju
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Wseop: Limamnapuja MNonumuke a.o.

OcTBapeHu NocnosHW npuxog y wramnapuju y 2023. roamHu nsHocu PC[ 0,36 munujapamn n mamwm je 3a 4% y ogHocy
Ha 2022. roguHy, kaga je usHocuo PCL 0,38 munuvjapau.

Ha cnepehem rpacduky npukasaHo je kpeTake npoceyvHor 6poja WwraMnaHnx n3gama y wramnapuju:

Bpoj wramnaHux nsgarsa
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W3zeop: LlImamnapuja MNonumuke a.o.

Y 2023. rognHu y wtamnapujy je ogwrtamnaHo 1.244 nsnawa, mawe Hero y 2022. roanHu kaga je owrtamnaHo 1.467
n3nama.
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXKUMONADCKO ADYWTEO

Y npouecy npoussoane y 2023. roamHu npepaheHo je 1.783 ToHa poTo nanupa, WTo je 3a oko 40% mare Hero
npeTxoAHe roauvHe, kaga je npepaheHo 3.229 ToHa poTo nanupa. [poceyHa meceyHa NOTPOLIHa POTO nanupa
npukasaHa je Ha cnegehem rpaduky:

MoTpolwka poTo nanupa
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WU3eop: LLimamnapuja Monumuke a.o.

Y 2023. roamHy NpuxoA, oA, LTamnapckmx ycnyra Huje nosehaH ycneq HacTaBka Kpv3e WTaMnaHux meavja n3aspaHe
naHgemunjom KoBua-19 n kpuse m3dasBaHe paToMm y YKpajuHu Koja je goBena A0 OTexaHe HabaBke OCHOBHOr
penpomarepujana — xapTuje, kao 1 cBeobyxBaTHOr Naja LieHa ycnyre wraMnama v Benmke KOHKYPEHTHOCTU OCTanmnx
WwTamnapuvja u ycnen npesagyXeHoctn n npobnema y Be3v HabaBke penpomaTtepujana, 360r Kojux je Benuku 6poj
ycnyra wTtamne mopao 6utu otkasaH. Y 2024. roguHu ce o4ekyje peanusauumja nocrioBHeE U pUHaHcujcke
KoHconuaauuje y LenuHu, n npasocHaxHocT YTP-a na Tako n cMakere 0BakBUX HEFrATUBHUX yTuLaja Ha fobuvjake
HOBMX YroBOpa 3a LuTamnapcke ycnyre
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U3sewmaj o nocsosarky 3a 2023. 200uHy.

NONHTHHA

AXUNONADCKO ADYWTBO

IV UI3OABAYKHN NOCIIOBU

Pesyntatn nocnoBama y MagaBadykum nocrnosuma 3a nepuop 2021.—2023. npukasaHu ¢

NPENEQ NPUXOAA UPACXOLA - MArA3UHU

cnepehoj Tabenu:

2023 HA3MB 2022 2023
{1}
217.247.540 | 249.880.275 | 228.325.291 MOCNOBHU NPUXOAN 1.847.334  2.127.387 | 1.947.316
50.373 - - Mpuxon of npogate pobe

186.607.742 | 219.172.479 | 202.006.763 Mpuxoa oa npoaaje nuctosa 1.687.161 | 1.865.952 | 1.722.853
28.451.033 28.697.930 23.994.166 Mpuxop of ornaca 241985 ( 244323 | 204.639
1.297.066 1.657.114 951.967 Mpuxoa of otTnagHor nanupa 11.032 14.108 8.119

- - - 3.089.699 MoBehatbe-cmatbere BpeHOCTN 3anmxa - -1 - 26.351

- - 4.110.000 Mpuxon of foHaumja u cnoH3opcTea

841.326 352.752 352.094 Mpuxoa of npedakTypucaHnx TpOLLKOBa 7.156 3.003 3.003
524.215 1.849.785 985.309 ®UHAHCWUJCKX U OCTAIU NPUXOAN 4.459 15.748 8.403
42314 12.991 94.140 ®UHaHCKHjckn Npuxos, 360 111 803
481.900 1.836.794 891.169 BaHpeaHu npuxoam 4.099 15.638 7.601
217.771.755 | 251.730.060 | 229.310.601 YKYNAH NPUXon 1.851.793 | 2.143.135 | 1.955.719
238.260.637 | 265.221.907 | 246.887.823 MOCNOBHU PACXOAU 2.026.486 | 2.257.999 | 2.105.630
76.674.043 110.973.022 104.551.671 TpolkoBy MaTepujana 3a nspagy 652.138 944.783 891.689
36.587.944 29.760.298 29.445.004 TPOLLKOBY LUTaMNapCcKuX yenyra 311193 | 253.368 | 251.127
126.513 165.724 199.991 OcTtanu matepujan 1.076 1411 1.706
2.247.580 2432176 2.631.428 EHepruja, ropmeo u ma3uso 19.116 20.707 22443
48.893.378 47.844.139 48.023.838 YKynHo 6pyTo 3apaae 415854 | 407.327 | 409.580
8.044.235 7.625.827 7.275.040 [onpvHocu Ha 3apaje Ha TepeT nocrnoaasLua u komope 68.419 64.923 62.047
18.361.237 14.853.131 12.788.708 AyTOpCKM XOHOpapu 156.168 | 126.454 [ 109.071
2.375.593 3.682.877 1.884.204 OcTanu nu4Hn pacxoam 20.205 31.355 16.070
12.427.314 16.119.932 16.380.648 TpancnopT v NTT ycnyre 105698 | 137.239| 139.705
208.014 117.822 160.180 Ycnyre ogpxaeatba 1.769 1.003 1.366
8.869.525 8.432.028 6.509.796 Pekname, nponaranga u cajMoBu 75.438 71.787 55.520
182.619 210.964 144.811 Aytopcka npasa 1.553 1.796 1.235
546.706 568.063 933.370 KomyHanHe n octane npou3BoaHe ycryre 4.650 4836 7.960
2.218.654 1.502.070 792.280 AvopTusaumja 18.870 12.788 6.757
179.250 - 210.553 HenpoussoaHe ycnyre 1.525 - 1.796
7.405.438 10.141.845 10.323.949 TpoLKoBM penpeseHTaumje 62.986 86.344 88.050
23.071 23.860 35.975 Mpemuja ocurypara 196 203 307
42.167 38.258 28.411 MnatHu npomeT 359 326 242
935.124 1.067.252 995.407 Mopeswn n HakHage 7.954 9.086 8.490
164.415 772.773 73.691 OcTanu HemaTtepwjanHu TPOLLKOBU 1.398 6.579 628
11.747.818 8.889.846 3.498.865 TpoLIKOBM N3AaBayYKor cektopa 99.919 75.685 29.841
3.333.132 551.670 1.880.103 ®UHAHCWUJCKM U OCTAIU PACXOAMN 28.349 4.697 16.035
299.423 220.161 3.223 duHaHcHjcku pacxoan 2.547 1.874 27
56.842 144777 1.761 OcTanu pacxogun 483 1.233 15
2.976.867 186.732 1.875.119 BaHpeaHu pacxoan 25.319 1.590 15.992
241.593.769 | 265.773.577 | 248.767.926 YKYMAH PACXO0O 2.054.835 | 2.262.696 | 2.121.665
- 23.822.015| - 14.043.517| - 19.457.326| PE3YNTAT NOCNOBAHA - 203.043| - 119.561( - 165.946

U3seop: @uHaHcujcku nodayu 3a 2021, 2022. u 2023. 200uHy (6e3 pacriopeda 3ajedHUYKUX MPOWKO8a)
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AKUMONADCKO ADYWTEO

MojeanHayvHn pe3yntati no marasvHuma 3a nepuog 2021.—2023.cy npukasaHu y cnegehoj tabenu:

MArA3nHU

Ha3ue marasuHa

11.744.092 | 15.521.393 [ 11.989.435 MonutnknH 3abaBHUK 99.887 132.143 102.254
-5.557.367 | -4.828.942| -7.893.817 CeeT kOMMjyTepa -47.267 -41.112 -67.324
-23.897.622 | -27.126.385 | -24.518.818 Basap -203.257 -230.944 -209.113
14.813.458 | 18.122.296 [ 20.208.193 EHurmatvka 125.993 154.286 172.349
-24.234.230 | -23.864.811 | -25.368.239 MnyctpoBaHa nonuTuka n Buea -206.120 -203.176 -216.358
-1.272.076 194.617 -971.716 CnaBcku KyBap -10.819 1.657 -8.287
5.381.731 8.538.314 7.097.636 Manu 3abaBHuk 45.773 72.692 60.534
YKYMNAH PE3YITAT
-23.022.015 | -13.443.517 | -19.457.326 [TOCTIOBAHSA MAFA3MHA -195.810 -114.453 -165.946

U3eop: ®uHaHcujcku nodayu 3a, 2021, 2022. u 2023. 200uHy
(6e3 pacropeda 3ajedHUYKUX mMpowKosa Ha HUBoOY [pywmea u pesynmama rpodaje Kruaa)

Ha ocHoBy pe3ynTata nocnosawa, €BMAEHTHO je Aa Cy MarasuHu y usgawy Nonutuke a.n. octeapunu ryéurak og
PCAO 19,4 munuoHa ogHocHo EYP 0,2 munuona y Toky 2023. roamHe (PCL 13,4 y 2022. rognHu). Hajsehu rybutak
ocTBapeH je koA MnyctposaHe MonuTtuke y nsHocy og EYP 216 xurbaga u basapa y usHocy og EYP 209 xurbapa.

Tokom 2023. roanHe n Jarbe je BUOSbMB Maf NpoAaaTux Tupaa Kog MojeAuvHUX u3fdaka y CKragy ca TPXULWHUM
KpeTakVMa 1 OMNLITOM KpM3OM LUTaMnaHnx Meauja, a cee y Beau ca naHgemujom Kosua-19, kao u npoaybrbvuBama
Kpu3e 360r pata y YKpajuHu.

Wako cy pesyntatu ykynHo rnegajyhvm HenmoBoSbHU, NOTPEOHO je HarmacuTu Aa CBY LUTaMMaHu Meaujy Ha TPXKULLTY
MMmajy naj npojaje TMpaka TOKOM MocMmaTtpaHor Nepuroaa, y 0BOj U NPEeTX0AHOj roanHun Hajpehum genom 36or Kosua-
19 naHgemuje, Kao n ycnea cMakbera MapKeTUMHLLKUX OyLieTa KoMnaHuja, 3aTuM Kao pesynTtaT ooKycupama KnmnjeHarta
Ka Opyrum BpcTama meawvja (TeneBuanja, MHTEPHET), C jeAHe CTpaHe, U OpujeHTaumja Kynaua Ka Mamwe KBanMTeTHUM
cagpxajyma, ¢ gpyre cTpaHe.

I'Iojep,MHaqu pe3yntaTtn nocnoBaka MarasmHa aTtu cy y npunosmma, Kao 1 WwramMmnaHu n npogatt TUpaxku.
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXKUMONADCKO ADYWTEO

VvV NnoaAuu o 3ANOCIEHUMA U OPrAHU3ALIMOHA LUEMA OPYLUTBA

Ha kpajy 2021. rogmHe 6poj 3anocneHnx y Opyw sy je 6mo 221. Y 2022. roguHn 6poj 3anocneHux je cmakeH Ha 207,
0Ok Ha kpajy 2023. roauHe nsHocm 197.

Mpadhmykm npukas kpeTara 6poja 3anocneHux y nepmogy 2021 — 2023:

YkynaH 6poj 3anocneHux

240

230 — —

N 2021

e 2022
210 \_\ 2023

200 “

190

Bpoj sanocneHux

v v ove v vl IX X XX
Mecey

U3eop: Kadposcka cnyx6a Monumuke a.o.

Y 2023. roguHu npoceyaH 6poj 3anocrneHnx je cMakeH y ogHocy Ha 2022. roguHy, LWITO je AOBESIO U A0 CMakehsa
YKYMHMX TpOLLKOBa paga 3a oko 1% (PC[ 294 munuona y 2022. rognnHn, PCO 291 munuona y 2023. roguxn).

Ouekyje ce garbe cmamwere 6poja 3anocneHnx ycnea npupoaHOr OAMMBa 3arnocNeHnX OOHOCHO OAnacka y neHsujy
Jena 3anocneHux. 3HayajHuju nag TPOLLKOBa OYEKyje Ce Tek HakoH couujanHor nporpama.
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXUMONAPCKO ADYWTEO

Ha cnepehoj cnuum npukasaHa je opraHnsaumoHa wema Monutuke a.a.:

OPTAHHIALMOHA WEMA APYIWTEA NONWTHEA AL

| CKYMWTHHA APYWTBA |
[ |
| WHTEPHW PEBWIOP | I { HAL3OPHW OOEOP
| TEHEPANHY OWPEKTOP |
[ W3BPIIHK OOBOP |
[ HJTI.II'I.II.Pﬂ:N NOCAOEN ] | EXOHONCIH H ONUTH NOCNOGH | [ umuwll nochons |
— o — e [ vspu apexios |
i il Il
%! | Nommecs: wames | -
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T PP —
28
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= |— a
11 = |
1E [Esenia i
i‘t -

[ 7 somenevmgr ereca w ot oape sning

VI MHBECTUUWUJE Y UICTPAXXUBAHKE U PA3BOJ

Kpajem 2019. rognHm MNonutrka a.g. je 3ano4vena npojekaT npoLunpera 1 MoAepHu3aLmje Nnpon3BogHNX Kanauyuteta
KOju ce ogHoce Ha Habaeky LwTamnapcke mawmHe “Muller Martini Primera C-140", koja je nywTeHa y pag y debpyapy
2020. roguHe. Y 2021., 2022. n 2023. roavHn Huje Buno 3HavajHWjuX ynarawa y UcTpaxvBame 1 pasBoj.

Y 2023., 2022. n 2021. roguHun y cekTopy MagaBadkunx nocnosa Huje 6uno gogaTHux ynarawa y pa3soj 6peHaoBa.

VIl OTMNNATA KPEOUTA

Y 2023. roguHu MNonuTuka a.4. ce JoAaTHO 3a4ykuna no ocHoBy nosajMuua kog PoHpa 3a pas3soj y usHocy og PCL
54,5 mnnnoHa.
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NONHTHHA

AXUNONADCKO ADYWTBO

U3sewmaj o nocsosarky 3a 2023. 200uHy.

Vill NTU3UHI

Mo ocHoBy otnnate nuauHra, Monutuka je y 2017. roamHn otnnatuna obasese, ykrbydyjyhu npunagajyhe kamare.
HopaTHor 3agyxena y Toky 2023. rogmHe no 0CHOBY (OUHaHCWCKOT NU3nHra Huje 6uno.

IX MPOOAJA U 3AKYI NMNOCITIOBHOI MPOCTOPA

Y Toky 2023. roguHe npeasufieHa je garba npofaja Unv usgaBakbe y 3akyn crnobogHor nmocrnoBHOr mpocropa Yy
BMACHWLLTBY KOMMNaHwje, anu y cknagy ca noctojehoM cuTyaumjom Ha TPXULLTY HEKPETHWHA OBaj NiaH Huje OCTBapeH.
X TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIMMA

Y 2022. n 2023. roanHu Hyje Buno TpaHcakumja ca noBe3aHuM NpaBHUM NMLuUMa Koje cy OMTHO yTuliane Ha nocrnoBake
Monutuke a.ao.

Cnengu npernen npuxofa u pacxoia U3 TpaHcakLuuvja ca noBe3aHuM npaeHUM nuumma lNMonntuka HoBuHe n MarasvHu
n Monutuka Wtamnapwja 3a nepwog 2021. — 2023 roguHe:

Monutnka HoBuHe 1 Marasunm

- 9.937.579 45.680.722( MOCNOBHU NPUXoan 0 84.703 389.597
9.937.579 45.680.722| Ltamnapcke ycnyre 0 84.703 389.597
584.026 352.143 304.028| MOCNOBHU PAXOOU 4.967 3.002 2.593
462.816 293.623 293.514| MpedakTyprcaHu TPOLLKOBM TenedoHa 3.936 2.503 2.503
121.210 58.520 10.514( KynosuHa ormacHor npocTopa 1.031 499 90
2021 2022 2023 . 2021 2022 2023
pca pca pca Monumka LLiramnapuja = = =
16.272.527 18.008.899 21.941.683( MOCNOBHU NPUXOAU 138.403 153.499 187.134
1.194.588 1.392.681 1.191.262| [aBatrbe y 3akyn MOCMOBHOI MpocTopa 10.160 11.871 10.160
5.087.052 5.087.052 5.087.052| VYcnyre o6e3behena v MMM 3awtmTa 43.267 43.360 43.386
9.790.003 11.314.295 15.550.302| [MMpedhakTMprcaHy TPOLLKOBM eNeKTPpUYHE eHepruje 83.267 96.438 132.624
16.597 27.830 43.069( MMpedakTypncaHa HakHaaa 3a 04BOAH-aBaHE 141 237 367
184.287 187.042 69.998| TMMpedhakTypncaHu TpoLLKOBY BoAe 1.567 1.594 597
1.098.685 3.079.490 1.117.723| MNOCOBHU PAXOOU 9.345 26.248 9.533
1.098.685 3.079.490 1.117.723| LUtamnapcke ycnyre 9.345 26.248 9.533

[MocnoBHM pacxoaun HacTanu U3 O4HOca ca NoBe3aHUM npasHUM nuuem MonuTtuka HoerHe 1 MarasvHu y 2023. roguHu
ynHe 0,03% nocnoBHux pacxoga Monutuke a.a. (y 2022. rognHm 0,03%)

[MocnoBHM Npnxoam HacTanu U3 ogHoca ca nose3aHuM npasHUM nuuem MNonutuka HosuHe 1 Marasunun y 2022. rogmHu
yYnHe 7,13% nocnosHux npuxoda Monutuke a.g. (y 2022. roamHn 1,48%)

Mpuxoaun op noBesaHor npasHor nuua MNonuTuka Wtamnapwja y 2022 roguHy ynHunm cy 2,68% yKynmHUX NOCMOBHMX
npuxoda, a y 2023. roamHun 3,43% ykynHMx nocrioBHux npmxoga lMNonutuke a.n. Pacxogu Hactanu u3 ogHoca ca
noeesaHvnM npaeHuM nuuem MonuTrka Wramnapuja y 2022. rognHmn YmHnnm cy 0,29% yKynHUX NOCMOBHMX pacxoAa,
ay 2023. rognHun 0,12% ykynHMX nocnoBHMX pacxoga MNonuTtuke a.a.
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Y3sewmaj 0 nocaosarsy 30 2023. 200uHy.

NONHTHHA

AXKURONADCKO ADYWTBO

MPNITO3MU

TVIpa)KI/l N pe3yntatu nocnoBaka n3fama MNonuTtuke a.n.
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXKUMONADCKO ADYWTEO

[Npernen Tnpaxa ceux nsgama y nepuoay 2021. - 2023. r.

6poj YKYMNHO npoce4Ho YKYMHO npoce4vyHo
roguHa pemuTeHaa
um3pama LTamMnaHo WTamMnaHo| npoaaTo npogarto
2021 203 4.733.000 23.315 2.789.906 13.743 41,1%
2022 202 4.328.000 21.426 2.459.193 12174 43,2%
2023 200 4.320.000 21.600 2.441.066 12.205 43,5%
Mperneg npopaje ceux usgawa 2021-2023
25.000 -
20.000 -
15000 o EnNpoceYHo WTamMnaHo
OnpoceyHo Npogato
10.000 +
5.000 -
0 T T T
2021 2022 2023
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NONHTHHA

AXUMONADCKO APYWTBO

U3sewmaj o nocsosarky 3a 2023. 200uHy.

[Npernen tnpaxa nucrta NonutukuH 3abaBHuK y nepunogy 2021. - 2023. r.

MonuTKUH 3a6aBHUK

T™Mpax y nepuoay 2021 - 2023

6poj YKYNHO npoce4Ho YKYNHO npoce4Ho
roavHa peMuteHpa
u3gawa | WramMnaHo | LTamMnaHo npogarto npogarto
2021 53 1.113.000 21.000 577.268 10.892 48,1%
2022 52 945.000 18.173 476.788 9.169 49,5%
2023 52 887.000 17.058 431.535 8.299 51,3%
MonUTUKUH 3abaBHUK
25.000 -
20.000 -
15000 - .I'IDOCE‘-IHO wramMnaHo
I:II'IDOCE‘-IHO nponoato
10.000 -
5.000 -
0 T T T
2021 2022 2023
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NONHTHHA

N3eewmaj 0 nociosary 3a 2023. 200UHy AXUNONADCKO ADYWTEO
PesyntaTti nocnosana 3a nuct MonutnknH 3abasHuk 3a nepuop 2021.—2023. npukasaHu cy y cnegehoj Tabenu:
MONMUTUKUH 3ABABHUK

71.952.563 | 83.845.544 77.797.643 NOCNoBHU NPUXOAON 708.031 [ 714.659 | 663.512
50.373 - - Mpuxon on npopate pobe - - -
65.248.204 | 75.701.640 68.535.913 Mpuxon on npofaje nucTosa 643.868 | 645.245 | 584.522
4729672 | 6.638.294 4.520.064 Mpuxop op ornaca 56.461 56.582 | 38.550
482.988 552.858 279.573 Mpwuxop of oTnagHor nanmpa 4.702 4.712 2.384
841.326 352.752 352.094 Mpuxoa oa npedakTypucaHux TPOLLKOBa 3.000 3.007 3.003
600.000 600.000 4.110.000 Mpuxon on noHauwmje n cnoH3opcTea 5.103 5.114 35.053
303.755 613.157 209.419 ®UHAHCUJCKU U OCTAINKU NPUXOOU 5.215 5.226 1.786
39.220 2.234 94.140 PuHaHcHjckun npmxon, 19 19 803
264.535 610.923 115.279 BaHpeaHu npuxoau 5.196 5.207 983
72.256.317 | 84.458.700 78.007.062 YKYNAH NPUXon 718.349 | 719.886 | 665.298
58.727.965 | 68.719.042 65.727.262 NOCNOBHMN PACXOOU 584.478 | 585.728 | 560.567
18.344.323 | 25.843.249 22.015.318 TpolukoBy MaTepwjana 3a nspagy 219.805 | 220.275 | 187.762
8.031.899  7.174.964 8.981.965 TpOLLKOBM LUTAMMapPCKUX ycrnyra 61.025| 61.156 | 76.604
14.007 21.120 34.434 Octanu maTepwjan 180 180 294
521.820 571.469 610.302 Erepruja, ropuso n ma3uso 4.861 4.871 5.205
10.131.658 | 11.199.362 14.011.116 YkynHo 6pyTo 3apane 95.254 | 95458 | 119.496
1.667.137 1.776.643 2.122.607 [onpuHocu Ha 3apaje Ha TepeT nocrnoasua u komope 15.111 15.143 18.103
6.980.520 [ 5.758.031 4.991.013 AyTOpCKM XOHOpPapu 48.974 | 49.079 | 42.567
610.772 | 1.201.406 491.219 OcTanu nM4HW pacxoam 10.218 | 10.240 4.189
3.926.320 5.486.467 5.270.734 Tpancnoptu MNTT ycnyre 46.664 46.764 44952
107.662 117.067 107.680 Ycnyre oapxaBama 996 998 918
2.186.802 2.327.774 1.956.118 Pekname, nponaraHga v cajmoBu 19.798 19.841 16.683
182.619 210.964 144.811 AyTopcka npasa 1.794 1.798 1.235
104.203 125.748 208.168 KomyHanHe 1 octane npoussogHe ycnyre 1.070 1.072 1.775
432913 396.652 210.553 AmopTusauuja 3.374 3.381 1.796
24.000 - 210.553 HenpoussogHe ycnyre - - 1.796
2595480 | 3.585.975 3.503.448 TpoLLKOBM penpeseHTaunje 30.500 | 30.565| 29.880
5.767 6.729 10.876 Mpemuja ocurypawa 57 57 93
8.948 7.956 11.413 MnaTtHn npomeT 68 68 97
186.292 255.639 244605 Mopesu n HakHagde 2174 2179 2.086
19.335 97.927 39.076 OcTanu HemaTepwjanHu TPOLLKOBU 833 835 333
2.645.488 | 2.553.899 5 5{|p2.52. TpoLUKOBK N3JaBayKor cektopa 21722 | 21.768 4.701
1.784.261 218.266 290.366 ®UHAHCUJCKU U OCTAINU PACXOOMN 1.856 1.860 2.476
149.376 147.855 2.991 duHaHcujckm pacxoam 1.258 1.260 26

- 65.078 - Ocranu pacxoau 554 555 -
1.634.885 5.332 287.374 BaHpepnHu pacxoamn 45 45 2.451
60.512.226 | 68.937.307 66.017.627 YKYMAH PACXOO 586.335 | 587.589 | 563.044
11.744.092 | 15.521.393 11.989.435 PE3YINTAT NOCIIOBAHKA 132.015 | 132.297 | 102.254
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXKUMONADCKO ADYWTEO

[Npernen Tnpaxa nucta inyctposaHa nonutuka y nepuony 2021. - 2023. 1.

MHYCTpOBaHa NnoNMTUKa

T™Mpax y nepuoay 2021 - 2023

YKYNHO npoce4yHoO YKYNHO npoce4yHoO

pemuteHga
WTaMnaHo | LUTaMMaHo npogaTo npogaTo

2021 50 350.000 7.000 88.135 1.763 74.8%

2022 51 316.000 6.196 68.096 1.335 78,5%

2023 50 300.000 6.000 59.167 1.183 80,3%

WnycTpoBaHa nonuTuka

15.000 -
10.000 -
BnpoceYyHo WTamnaHo
Onpoce4Ho nNpoaaTo
5.000 -
0

2021 2022 2023
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXUNONADCKO ADYWTEO

Pesyntati nocnoBana 3a nuct MnyctpoBaHa nonutuka 3a nepuop 2021.—2023. npukasaHu cy y cnegehoj tabenu:
UNYCTPOBAHA MOJUTUKA - BUBA

2023 2022
PCO EYP

11.422.241 13.286.363 9.585.249 MOCNOBHU NPUXOAMU 97.150 113.115 81.750
8.658.995 9.529.412 7.131.284 Mpuxop oa npoaaje nuctosa 73.648 81.130 60.821
2.554.033 3.497.115 2.303.018 Mpuxop of ornaca 21.723 29.773 19.642
209.213 259.836 150.947 Mpuxop og oTnagHor nanvpa 1.779 2212 1.287
64.516 435.431 230.651 ®UHAHCUJCKM U OCTANKU NPUxoan 549 3.707 1.967
64.516 435.431 230.651 BaHpeaHu npuxoaun 549 3.707 1.967
11.486.757 13.721.794 9.815.900 YKYMAH NPUxon 97.699 116.822 83.717
35.299.434 37.471.258 35.174.725 MOCNOBHU PACXOOU 300.233 319.016 299.994
7.757.441 11.456.156 10.706.970 TpolkoBu MaTepujana 3a uspagy 65.980 97.533 91.316
5.334.662 4.864.243 4.866.586 TpOLLKOBM LUITAaMNapCKKX ycryra 45373 41.412 41.506
13.333 25.084 75.738 Octanu matepujan 113 214 646
734.421 769.250 849.779 EHepruja, ropveo 1 ma3uso 6.246 6.549 7.247
11.096.193 10.698.926 10.316.067 YkynHo 6pyTo 3apape 94377 91.087 87.983
1.825.705 1.711.422 1.562.884 [onpuHocu Ha 3apaje Ha TepeT nocrnofasLa u komope 15.528 14.570 13.329
1.740.875 572.363 938.656 AyTOpCKM XOHOpapu 14.807 4.873 8.006
547.069 1.103.634 341.469 OcTanu nMYHu pacxoau 4653 9.396 2912
1.409.557 1.617.529 1.600.364 TpaHcnopT u MTT ycnyre 11.989 13.771 13.649
30.383 255 - Ycnyre ogpxaBaka 258 2 -
1.244.243 1.102.733 1.453.539 Pekname, nponaranaa u cajMosu 10.583 9.388 12.397
162.096 171.475 308.866 KomyHarnHe u octane npov3BofHe ycnyre 1.379 1.460 2.634
757.481 306.735 160.421 AvopTusaumja 6.443 2611 1.368
24.000 - - HenpowusBogHe ycnyre 204 - -
1.210.436 1.541.210 1.315.359 TpolukoBK penpeseHTaumje 10.295 13.121 11.218
5.596 5479 7.530 Mpemuja ocurypara 48 47 64
4.291 1.352 - MnaTtHu npomeT 36 12 -
334.006 362.024 329.690 Mope3sun v HakHape 2.841 3.082 2812
48.821 172.655 - OcTanu HemaTepujanHu TPOLLKOB 415 1470 -
1.018.826 988.733 340.808 TpoLuKOBU U3faBaykor cektopa 8.665 8.418 2.907
421.554 115.347 9.415 ®UHAHCUJCKM 1 OCTAIU PACXOOU 3.585 982 80
149.884 71.245 - PdurHaHcHjckn pacxoamn 1.275 607 -

- 36.000 - OcTtanu pacxoamn - 306 -

271670 8.102 9415 BanpeaHru pacxoau 2.311 69 80
35.720.988 37.586.604 35.184.139 YKYNAH PACXO[ 303.819 319.998 300.075
- 24.234.230| - 23.864.811| - 25.368.239 PE3YNTAT MOCITIOBAHA - 206.120( - 203.176| - 216.358
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NONHTHHA

AXUMONADCKO APYWTBO

U3sewmaj o nocsosarky 3a 2023. 200uHy.

[Npernen tnpaxa nucta basap y nepmoay 2021. - 2023. T.

Bazap

TMpax y nepuoay 2021 - 2023

6poj YKYNHO

npoce4Ho YKYNHO npoceyvyHo

roguHa pemuteHaa
u3paka | WramMnaHo | LTamnaHo npoparo npogaro
2021 26 300.000 11.538 81.008 3.116 73,0%
2022 25 208.000 8.320 54.962 2.198 73,6%
2023 24 192.000 8.000 41.620 1.734 78,3%
Basap

12.000 -

10.000 -

8.000 -

6 000 A .I'IDOCE‘-IHO WTamMnaHo

4.000 - OnpoceyHo Npogarto

2.000 H

0
2021 2022 2023
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U3sewmaj o nocsosarky 3a 2023. 200uHy.

NONHTHHA

AXUNONADCKO ADYWTBO

PesynTtatu nocnosara 3a nuct basap 3a nepuog 2021.—2023. nprkasanu cy y cnegehoj Tabenu:

20.243.415 18.070.988 14.028.291 MOCNOBHN NPUXOOU 170.476 | 153.850 119.643
11.423.061 11.003.922 8.409.986 Mpuxoa oa npopaje nuctosa 97.157 93.683 71.726
8.330.243 6.804.355 5.437.876 Mpuxop on ornaca 70.851 57.930 46.378
290.111 262.711 180.429 Mpuxoa oa otnagHor nanupa 2.467 2.237 1.539
200.000 - - Mpuxoa oA AoHauwje 1 cnoHsopcTea 1.701 -
- 56.415 174.615 ®UHAHCUJCKM N OCTANU NPUXOAU - 480 1.489
- 56.415 174.615 BaHpeaHu npuxoau - 480 1.489
20.243.415 18.127.403 14.202.906 YKYNAH NPUXOO 170.476 | 154.330 121.132
43.546.952 45.094.835 38.503.240 NOCIOBHU PACXOAOU 370.381 383.920 328.382
9.324.018 12.149.920 10.146.446 TpolukoBu MaTepujana 3a uspaay 79.304 103.440 86.536
5.069.269 3.537.439 4.044.885 TpOLIKOBY LWTaMNapcKux ycnyra 43.116 30.116 34.498
2277 25.855 8.455 Octanu matepwujan 19 220 72
648.061 711510 760.840 Enepruja, ropnso 1 masnso 5512 6.058 6.489
17.596.915 15.727.092 14.010.441 YkynHo 6pyTo 3apage 149.668 133.895 119.491
2.897.288 2.504.634 2.122.582 [onpuHocK Ha 3apaje Ha TepeT nocnojasLa 1 Komope 24.642 21.324 18.103
532.484 735.531 - AyTopcku xoHopapu 4.529 6.262 -
585.079 773.210 291.804 OcTanu nnyHu pacxoam 4976 6.583 2489
1.319.352 1.357.387 1.382.572 TpaHcnopT v NTT ycnyre 11.222 11.556 11.792
344.386 2.149.529 916.485 Pekname, nponaranaa v cajMosu 2929 18.300 7.816
206.655 175.044 264.941 KomyHanHe u octane npousBofHe ycnyre 1.758 1.490 2.260
520.103 554.782 300.790 AviopTusauuja 4.424 4723 2.565
59.250 - - HenpounasogHe ycnyre 504 - -
1.505.467 2.518.155 3.091.347 TpolwKoBY penpeseHTaunje 12.804 21439 26.365
7.576 7.143 10.040 Mpemuja ocurypama 64 61 86
209.950 233.102 220.276 [Mopesun n HakHage 1.786 1.985 1.879
20.870 355.154 31.965 OcTtanu HemaTepujanHu TPOLLKOBW 178 3.024 273
2.697.954 1.579.348 899.371 TpOLIKOBY N3aaBaYKor cekxTopa 22.947 13.446 7.670
594.085 158.954 218.483 ®UHAHCUJCKM N OCTANKU PACXOAMU 5.053 1.353 1.863
- 36.019 1.761 Octanu pacxoau - 307 15
594.085 122.935 216.723 BaHpeaHu pacxoau 5.053 1.047 1.848
44.141.037 45.253.788 38.721.723 YKYNAH PACXON 375.434 | 385.274| 330.246
- 23.897.622( - 27.126.385| - 24.518.818| PE3YNTAT MOCNOBAHA - 204.958( - 230.944| - 209.113
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NONHTHHA

AXUMONADCKO APYWTBO

U3sewmaj o nocsosarky 3a 2023. 200uHy.

Mpernen Tvpaxa nucta CeeTt komnjytepa y nepuoay 2021. - 2023. r.

CBeT KOMNjyTepa

TMpax y nepuoay 2021 - 2023

6poj YKYMHO npoce4yHo YKYMHO npoce4yHo
roguHa pemuTeHpa
u3gaka | WramnaHo | LTamnaHo npogato npogaro
2021 12 180.000 15.000 83.709 6.976 53,5%
2022 12 162.000 13.500 73.411 6.118 54,7%
2023 12 156.000 13.000 67.141 5.595 57,0%
CeeT KomnjyTepa
30.000 -
25.000 -
20.000 -
15.000 - EnNpoceYyHo WTaMnaHo
10.000 - OnpoceyHo Npogarto
5.000 -
0 T T T
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXUNONADCKO ADYWTEO

PesynTtatu nocnosarsa 3a nuct CeeT koMnjyTepa 3a nepuogd 2021.—2023. npukasaHu cy y cnefehoj Tabenu:

CBET KOMMNJYTEPA

18.998.678 | 20.408.853 | 17.287.093 MOCNOBHU NPUXOAU 161.590 | 173.753 | 147.436
12.222.863 13.625.773 11.842.717 Mpuxoa oA npoaaje nuctosa 103.960 | 116.005| 101.003
6.659.303 6.585.698 6.389.697 Mpuxon of ornaca 56.640 56.068 54.496
116.512 197.382 114.441 Mpuxoa o oTnagHor nanupa 991 1.680 976

- -1 - 1.059.761 MoBehawe-cMamere BpeAHOCTU 3anvxa - -1 - 9.038

114.590 203.279 200.969 ®UHAHCUJCKU U OCTANU NPUXoaun r 975 r 1.731 r 1.714
2.894 10.664 - PuHaHcHjckn npuxoa 25 91 -
111.696 192.615 200.969 BaHpenHu npuxoan 950 1.640 1.714
19.113.268 | 20.612.132  17.488.062 YKYNAH NPUXon 162.565 | 175.484 [ 149.150
24.464.252 | 25.389.652 | 25.369.905 MOCNOBHU PACXOOU 208.077 | 216.158 | 216.372
6.123.348 8.578.094 8.224.383 TpoLukoBu Matepujana 3a uspagy 52.081 73.031 70.143
3.349.646 3.360.365 3.715.374 TpOLUKOBYU LUTAMMapCKUX ycnyra 28.490 28.609 31.687
52.399 64.641 65.443 Octanu matepujan 446 550 558
214.071 231.732 243.292 EHepruja, ropmso n masueo 1.821 1.973 2.075
4.549.096 4.703.142 5.158.448 YkynHo 6pyTo 3apage 38.692 40.041 43.995
747.859 747.671 781.009 [onpuHocu Ha 3apafe Ha TepeT nocrofasLa 1 KoMmope 6.361 6.365 6.661
3.719.607 3.080.615 2.548.533 AyTOpCKU XOHOpapu 31.636 | 26.227 | 21.736
387.066 430.349 625.057 OcTtanu nM4HKn pacxoamn 3.292 3.664 5.331
931.123 1.141.026 1.259.755 TpancrnopTu MTT ycnyre 7.920 9.714 10.744
69.969 500 52.500 Ycnyre oapxasara 595 4 448
921.333 332.441 351.053 Pekname, nponaraHaa n cajmosu 7.836 2.830 2.994
35.860 45.727 75.697 KomyHanHe v octane npousBoaHe ycnyre 305 389 646
275.469 176.194 90.237 AvopTusaumja 2.343 1.500 770
24.000 - - HenpownasoaHe ycnyre 204 - -
878.398 896.250 976.516 TpoLuKOBM penpeseHTaumnje 7471 7.630 8.328
2.066 2.290 4.183 Mpemuja ocuryparsa 18 19 36
26.811 25.897 16.412 MnatHu npomet 228 220 140
96.529 106.823 99.298 Mopesun n HakHage 821 909 847

- 2413 - OcTanv HemaTepwjanHu TPOLLKOBK - 21 -
2.059.605 1.463.484 1.082.713 TpoLLKOBM U3aBaYKor cekTopa 17.518 12.460 9.234
206.383 51.422 11.974 ®UHAHCUJCKU U OCTANU PACXOOUN 1.755 438 102

7 1.059 232 PrHaHcHjckun pacxoamn 0 9 2

56.842 - - Octanu pacxoan 483 - -
149.534 50.363 11.742 BaHpeaHu pacxoau 1.272 429 100
24.670.635| 25.441.074| 25.381.879 YKYNAH PACXOO 209.832 | 216.596 | 216.474
- 5.557.367| - 4.828.942| - 7.893.817( PE3YNTAT NOCIIOBAHA - 47.267| - 41112 - 67.324

37



NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXKUMONADCKO ADYWTEO

MNpernen Tmpaxa nuctosa EHuMrmaTtmka n Paséubpura y nepuony 2021. - 2023. r.

EHurmamika n Pa36ubpura

TMpax y nepuoay 2021 - 2023

6poj YKYMHO npocey4Ho YKYMHO npoce4Ho
roavHa pemuTeHaa
usgawa | WTaMnaHo | LTamnaHo npopaarto npoparto
2021 38 2.190.000 57.632 1.602.711 42177 26,8%
2022 38 2.163.000 56.921 1.508.544 39.699 30,3%
2023 38 2.281.000 60.026 1.597.448 42.038 30,0%

EHurmatuka u Pa36ubpura
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXUNONADCKO ADYWTEO

Pesyntatu nocnosata 3a nuctoBe EHnrmaTtuka n Pa3bubpura 3a nepuog 2021.—2023. npukasaHu cy y crnegehoj
Tabenu:

EHUrMATUKA U PA3BUBPUTA

2021 2022 HA3MB 2022 2023

PCO, PCO, EYP EYP
62.578.403 | 76.101.918 75.324.031 NOCNOBHU NPUXOOU 532.250 | 647.903 | 642.415
61.583.989 [ 75.276.783 75.509.252 Mpwuxop oa npodaje nuctosa 523.792 | 640.878 | 643.995
951.945 765.370 1.041.982 Mpuxop of ornaca 8.097 6.516 8.887
42.469 59.765 47.903 Mpwuxoa oa oTnagHor nanvpa 361 509 409
- - - 1.275.107 MoBehawe-cMarere BpeaHOCTU 3anuxa - - |- 10.875
41.153 195.366 118.983 ®UHAHCWUJCKU U OCTAIIN MPUXOOU 350 1.663 1.015
41.153 195.366 118.983 BaHpeaHu npuxoau 350 1.663 1.015
62.619.556 | 76.297.284 75.443.014 YKYNAH NPnxon 532.600 | 649.566 | 643.430
47.479.405 | 58.174.988 55.170.944 NOCNOBHU PACXOOU 403.828 | 495.280 | 470.536
23.203.240 | 36.597.106 37.861.710 TpolukoBu maTepujana 3a uspagy 197.351 | 311.574 | 322.911
9.968.129 | 7.362.546 3.735.470 TpOLUKOBK LITaMMNapCKuUX ycnyra 84.782 | 62.682| 31.859
44.497 25.121 12.408 Octanu matepwujan 378 214 106
129.207 148.215 167.215 Erepruja, ropuso 1 masmso 1.099 1.262 1.426
4.302.147 | 4.336.486 4.527.766 YkynHo 6pyTo 3apane 36.591| 36.919| 38.616
707.699 690.853 685.957 [onpuHocK Ha 3apaje Ha TepeT nocnoasua u komope 6.019 5.882 5.850
3.532.751 | 3.041.848 2.710.563 AyTopcku xoHOpapu 30.047 25.897 23.118
202.755 141.210 132.855 OcTtanv nnyHu pacxoau 1.724 1.202 1.133
2.906.275 | 4.097.481 4.333.765 TpaHcnopt v MTT ycnyre 24719 | 34.884 | 36.961
343.299 30.600 381.499 Pekname, nponaraHia u cajMoBu 2.920 261 3.254
37.892 45.727 75.697 KomyHanHe v octane npovsBogHe ycnyre 322 389 646
109.578 39.294 20.253 AmopTusauuja 932 335 173
24.000 - - HenpownssoaHe ycnyre 204 - -
442179 531.485 494.751 TpolukoBM penpeseHTaumje 3.761 4.525 4.220
2.066 2.220 3.347 Mpemuja ocurypamwa 18 19 29
647 1.880 586 MnaTtHn npomeT 6 16 5
51.965 52.537 49417 Mope3n n HakHage 442 447 421
75.389 141.974 - OcTtanu HemaTepujanHy TPOLLKOBY 641 1.209 -
1.395.691 888.407 - 22.316 TpoLukoBM n3gasadkor cektopa 11.871 7.564 - 190
- - - TpolukoBM pe3epBucarba - - -
326.693 - 63.878 ®UHAHCWUJCKU U OCTAIIM PACXOAU 2.779 - 545
326.693 - 63.878 BaHpepaHu pacxoamn 2.779 - 545
47.806.098 | 58.174.988 55.234.821 YKYNAH PACXOL 406.607 | 495.280 | 471.081
14.813.458 | 18.122.296 20.208.193 PE3YNTAT NMOCITOBAA 125.993 | 154.286 | 172.349
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NONHTHHA

AXUMONADCKO APYWTBO

U3sewmaj o nocsosarky 3a 2023. 200uHy.

Mpernen Tpaxa nucta Manu 3abasHuK v nepuoay 2021. - 2023. r.

Manwu 3a6aBHUK

TMpax y nepuoay 2021 - 2023

6poj YKYMHO npoce4yHo YKYMHO npoce4yHo
roguvHa peMuteHpa
M3gama | WraMnaHo | LTamMnaHo npogarto npogarto
2021 24 600.000 25.000 357.075 14.878 40,5%
2022 24 534.000 22.250 277.392 11.558 48,1%
2023 24 504.000 21.000 244 155 10.173 51,6%
Manu zabaBHuk
25.000 -
20.000 -
15.000 - EnpoceyHo WwramnaHo
OnpoceYyHo Npodarto
10.000 -
5.000 -
0 T T T
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NONHTHHA

U3sewmaj o nocsosarky 3a 2023. 200uHy. AXUNONADCKO ADYWTEO

Pesyntatu nocnosama 3a nuct Manu 3abaBHuk 3a neprog 2021.—2023. npukasanu cy y cneaehoj Tabenu:

MAJIN 3ABABHUK

2022

PCO
30.270.189 | 35.938.135 | 32.291.371 NMOCNOBHU NPUXOOU 257.458 | 305.964 | 275.403
26.973.856 | 33.243.182 | 30.226.204 Mpwuxon oA npoaaje nuctosa 229.422 | 283.020 [ 257.790
3.140.559 | 2.370.391 2.641.323 Mpwuxopn of ornaca 26.712 | 20.181 22.527
155.774 324.562 178.675 Mpwuxopn of oTnagHor nanupa 1.325 2.763 1.524
- - - 754831 MoBehate-cmarere BpegHOCTV 3anmnxa - -| - 6.438
201 346.111 50.673 ®UHAHCUJCKU N OCTAINU NPUXoaun 2 2.947 432
201 67 - DUHAHCW]CKM NPUXOL, 2 1 -
- 346.044 50.673 BaHpegHu npuxoau - 2.946 432
30.270.390 | 36.284.246 | 32.342.044 YKYMNAH NPUXon 257.460 | 308.910 | 275.835
24.888.502 | 27.738.250 | 25.086.944 MOCNOBHU PACXOOU 211.685 | 236.153 | 213.959
11.247.805 | 15.562.976 | 14.544.611 TpolukoBM MaTepujana 3a uspagy 95.666 | 132.497 | 124.046

- - - MomohHu MaTepwjan, maTepujan 3a onpaeke U pe3epBHU AeN0BU - - -

4.116.867 | 2.958.645 3.652.668 TpOLLUKOBM LTaMNapcKux ycnyra 35.015| 25.189| 31.152
- 3.904 3.514 Octanu maTepujan - 33 30
1.217.370 | 1.179.131 - YkynHo 6pyTo 3apage 10.354 10.039 -
198.548 194.605 - [onpuHocu Ha 3apaje Ha TepeT nocrnoaasLa u komope 1.689 1.657 -
1.855.001 | 1.664.743 1.599.944 AyTopcku xoHopapu 15.777 14173 13.645
42.853 33.069 1.800 OcTanu nu4Hn pacxoam 364 282 15
1.888.337 | 2.360.861 2.473.944 TpaHcnopTu MTT ycnyre 16.061 | 20.099 ( 21.100
1.986.645| 1.581.572 1.451.103 Pekname, nponaraHaa v cajmosu 16.897 13465 12.376
- 4.342 - KomyHanHe n octane nponssoaHe ycnyre - 37 -

123.111 28.412 10.026 AvopTusauuja 1.047 242 86
24.000 - - HenpowussoaHe ycnyre 204 - -
773477 | 1.068.770 942.528 TpoLuKoBM penpeseHTauuje 6.579 9.099 8.039
56.382 57.128 52.120 [Mopesu n HakHage 480 486 445
1.358.106 | 1.040.092 354.686 TpoLUKOBM U3aaBayKkor cekTopa 11.551 8.855 3.025
157 7.682 157.463 ®UHAHCUJCKU U OCTAIIU PACXOAU 1 65 1.343

157 2 - duHaHcHjckn pacxoam 1 0 -

- 7.680 - Ocranu pacxoau - 65 -

- - 157.463 BaHpegHu pacxoamn - - 1.343
24.888.659 | 27.745.932 | 25.244.408 YKYNAH PACXOO 211.686 | 236.218 | 215.302
5.381.731 | 8.538.314 7.097.636 PE3YITAT MOCNOBAHKA 45773 | 72.692| 60.534
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NONHTHHA

AKUHWDHAPCLKO APYWTEO

W3JABA JIMUA OArOBOPHOT 3A CACTAB/bAHE PUHAHCUICKUX U3BELLTAJA

Ha ocHoBy ynaHa 71. cTas 3. Tayka 3. 3aKkoHa o TPXUWTY Kanutana (,CayxbeHm rnacHuk PCY
6poj 129/2021), aaxa 29. anpwna 2024. roauxe, gajem cneaehy

M3JABY

Motephyjem Aa je npema Hawem Hajbos/bem casHatby, roguien GUHAHCU|CKU M3BeLWTaj
NONUTUKA a.n. Beorpag, 3a 2023. roAuHy, cacTaB/beH Y3 npumeHy ogroeapajyhux
mehyHapoaHux craHaapaa ¢GUMHaHCHjCKOr u3BelwTaBarwa M Jaje ucTuHute W objekTuBHe
noAaTtke 0 WMOBMHU, obBaBe3ama, PUHAHCUJCKOM NOJMIOXAjy M MNOCAOBakby, A0OMUMMA K
ryﬁwu,l.-ima, TOKOBMMA rOTOBUHE M NpOMEHaMa Ha Kanutany.

3aKOHCKM 32
[eHepanHu An

30paH MOWOPUHCKY | "

Lletuiscka 1, 11000 beorpag, Cpbuja / Fewepanun qupextop / Tenechon: (+381 11) 337 30 31, 337 30 82 / awc: (+381 11) 337 31 55
Wramnapcku nocnosu / Tenedon: (=381 11) 271 46 53, 271 47 19 / Hanasauku nocnosn [ Tenedan: (+381 11) 337 3262
EKOHOMCKH, NpasHHd ¥ onwTh nocnosn [ Tenedion: (+381 11) 337 32 61, 337 31 72
Perucrposano kon AreHuuje 3a npuspennde perictpe 61145192 / MAB: 100002524 / Matuukn Bpoj: 07021747
lewyFin pauynm 205-16454-07 Komepumjanua Davua All beorpag w 160-380326-1.2 banka unreca All bearpay
www. politika-ad.com




NOAHTHHA

ANUWHOHAPCKD APYywWTEO

HAMOMEHA

Opnyka o ycBajarby loauwsber u3sewTaja 3a 2023. roauHy, O4/yKa O YyCBajarby
®uHaHcujckor w3sewrTaja 3a 2023. roauMHy ca M3BewTajem He3aBUCHOr peeusopa o
U3BPLIEHO] PEBU3NjK DMHAHCUICKOT M3BELWTaja, Kao U OANYKa O pacnogeny Aobutu, Hucy
[lOHeTe W3 pasnora wro ceanuua CKynwTMHE akuuMoHapa HWje OoApXKaHa [0 JAaHa
objasmuBarba Noguwser w3sewrTaja 3a 2023. roauHy, a Koja he BUTH oapKaHa y 3aKOHOM
NPONUCaHOM POKY.

sk d

aH Mc{mowﬁ N

Y beorpaay, 29.04.2024. rognHe
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