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Monyrwasa APYIITEO 33 OCHryparse

Matuunm Bpoj 17176471

Wudppa penatHoctn 6512

MAE 100000563

| Hasus: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANIE A.D.O., BEOGRAD (ZVEZDARA)

{ Cepmurre: BEOTPAJL (3BE3[IAPA), PYZBE/ITOBA 16

BUJTAHC CTAHA

Ha paH 31,12.2023. roavHe

(y xureanama auHapa)

HzHoc

MperxogHa roguHa

I'pyna pauyHa, pauys Nno3nuniA Aon HanomeHa 6poj
Texyha roauHa Kpajwe ctame MoueTHo cTame
;
: 1 2 3 4 5 6 7
AKTHUBA
A, HEYNNAREHW YINTUCAHWU
1} KAMWTAN 0001
B. CTAJIHA UMOBWUHA
i (0003+0004-+0005+0006+ 80G2 5.410.212 3.757.472 3.749.487
0009+0010+4002140022)
01, ocum 012, 013 v gena 019 1 HEMATEPWIAMHA UMOBWHA 0003 41, 74.203
012, neo 019 I ryasun 0004
013, neo 019 1II CG®TBEP M OCTANA MPABA 0005| 44 22.107 24.324 16.018
02, acum 021, pena 027 , pena 028 v {IV HEKPETHWHE, NMOCTPOIEHLA W 0008
Aena 028 ONPEMA (0007+0008) 4.2, 1.151.725 1.085.989 730,311
020, 022, 023, 025, 026, peo 027, peo | 1. HekpeTHWHe, NocTpojersa M onpema 0007
028, feo 029 Koju cnyxe 3a 06aBrbakbe AENaTHOCTH 798,557 734,776 411,511
024, pfeo 027, peo 028, peo 029 2. IHBECTMLMOHE HEKPETHUHE 0008 43, 353.128 351.213 318.800
021, peo 027, aeo 028, aco 029 V BMOJOLUKA CPEACTBA 0008
VI AYTOPOYHW ONHAHCHUICKA
03, ochm 037 FACMAHM (0011+0015) 0010} g, 4.143.271 2.629.149 2.966.373
1. Yvewha y kanutany 0011
(0012+0013+0014) 22.485 22,485 22.485
030, peo 039 a) 38BMCHUX NPaBHUX NuUa 0012 22.474 22.474 22.474
031, geo 039 6)'npmqpyx(ewx NPaBHUX NWLIA 1 0013 =
3ajeAHIYKIM TIOAYXBATUMA )
aeo 038, peo 039 B) OCTanux npasHux niua Q014 11 11 1
2. Ocranu ayropoYHW GrHaHCHjcKn 0015
nnacManu (0016+0019+0020) 4.120.786 2,606,664 2.943.888
2.1. WHBecTuumje Koje ce Bpearyjy no
039
036, g aMopTH3oBaHoj speaHocTy (0017+0018) ik 4.092.597 2.578.668 2.917.494
a) lyxHuuKe xapTuje oa BPeAHOCTH ca
HEg036, o0 039 ke T R0A7. 4.092.597 2,578,668 2917.494
G) Ocrane xapTuje of BPEAHOCTH U
neo 036, peo 039 WMHBECTULW]E KOje ce BpeaHyjy no 0018
aMODPTU30BaHaj BPEAHOCTH
033, aeo 039 2.2, fenosuti ko BaHaka 0018




H3Hoc

MpeTtxogHa rognHa

Ipyna pauyHa, pauyH no3nunia Aon HanomeHa 6poj
Texyha roguHa Kpajmwe cTame MoueTHo cTake
1 2 3 4 5 6 7
2,3, OCTanu HENOMEHYTH RYrOPOYHU
A0 038,820,032 (PMHAHCHICKK NnacManm — 28.189 27.9% 26.394
04, ocum 040 VII CCTANA AYTOPOMHA CPELACTBA 0021 45. 1.325 18.110 36.785
040 VIIL OANOXEHA NOPECKA CPEfICTBA 0022 17.491
B. OBPTHA MMOBMHA
0023
(0024+0025+0026+ 0045+0046+0049) il S0 Aaeeaay
e L3RR 0024 4, 81.925 26,220 2332
14 11 CTAHA MMOBMWHA KOJA CE AP 3A 0025
MNPOOAJY M NPECTAHAK NOCIOBAHLA 4.7. 32.257 193.607 40.353
11 NOTPAXMBAA, MNACMAHK K 0026
FOTOBWUHA (0027+0032+0033+0044) 4.8. 4.226.047 4.809.174 3.790,710
1. MoTpaxuearsa 0037
(0028--0029+0030+0031) 1,322,423 985.021 773,110
1.1, MoTpaxueatba 3a npemMujy
2 0o
L e OCUTYPatoa, CAOCHTYParsa 1 peocurypasa | o020 4.8.1. 888.518 647.540 453,471
1.2. NoTpaxwBatba of peOCUrypasaua u g 4
Aeo20, Ae0:21 peTpoLecHoHapa 9023 4.8.2. 14.822 5.855 3.069
neo 21 1.3. NoTpaxwusarba 3a perpece 0030 4.8.3, 17.516 12.284 12.238
22, ocum 223 1.4. Ocrana noTpaxuBara 0031 4.8.4. 381.567 319.342 304,331
2, NoTpaxuBarba 3a BUWeE NAaheH nopes
4 Ha nofuTak i 40,947 13.178
3. OuHaHCKiCKU NnacMaHn 0023 s
(0034+0038-+0042+0043) 4.8.5. 2.026.276 1,483.690 2,244,240
3.1. duHaHcujcka cpefcTBa Koja ce
233, peo 239 BpeaHyjy no dep BpeaHoCTH kpo3 ocTanu | 0034 1.031 1.031 378.920
pesynTat (0035+0036+0037) i ) E
a) [yxHuuKe XapTuje oa BpeaHocTH Koje
fieo 233, geo 239 ce BpedHyjy no dep spegHOCTY Kpos 0035 1.031 375.223
ocTanu pesynrar . ;
6) BnacHuuke XapTuje o4 BpeaHoCTH Koje
Aeo 233, neo 239 ce BpegHyjy no dep BPeaHOCTH Kpo3 0036 1.031 1697
OCTanu pesynrar
) Ocrane xapTuje oA BpeaHoCTH 1
Aeo 233, geo 239 (uHaxmjcka cpencTea Koju ce BpegHyly | 0037
N0 (hep BPeAHOCTW KPO3 OCTanu pesynTar
3.2, GuHaKcujcKka cpeacTea koja ce
236, peo 239 BREAHYjy Ne dbep BpeaHocTy kpo3 Gunakc | 0038
100.551 ; :
ycnexa (0039-+0040+0041) B ka5t
a) Oy»mHuyKe XapTHje of BPeOHOCTH Koje
Aeo 236, aeo 239 <& BpeaHyly no dep BpeaHoCTH Kpo3 0039
Bunawc yenexa
6) Bnacruuke xaptuie oa BpeaHocTH koje P |
aeo 236, geo 23% C& BPEAHYjy no (ep BpeaHocTH Kpos 0040
00.544 B
BUnaHC ycnexa 1 89.319 115.344
B) OcTane xapTuje 04 BpeaHoCTH
aeo 236, neo 239 (hvHaHcuicka cpeacTea koju ce BpeaHyly | 0041 3 6 7

no ¢hep BpegHOCTH Kpo3 Bunaxc ycnexa




H3Hoc

MpeTxonHa rogMHa

Ipyna pauyHa, pauyH no3nunia Aon HanoMeHa 6poj
Tekyha roguHa Kpajwe cTarbe MoveTHo CTatbe
1 2 3 4 5 6 7
232, neo 239 3.3. KpaTKOpOYHY Aeno3uTH kog, Hanaka | 0042 1.407.100 930,000 §00.000
3.4. Ocranu kpaTKOPOUHYU HUHAHCUICKN
234, 2
ik 235230 e 209 nnacwaHi e 517.585 463.334 949.969
24 4. TOTOBHHCKM EKBUBANEHTHU U roToBMHA | 0044 4.8.6. 877.348 2269516 760.182
26 IV NCPE3 HA AOOATY BPEOHOCT 0045
V AKTUBHA BPEMEHCKA PA3IPAHUYEHA 0046
(0047+0048) 4.9, §44.781 590.905 483.041
1. PazrpaHnyeHu TPoWwKoBK Npubase
4 ocurypara oo%z 642.562 554.810 471.614
2. Apyra akTMBHa BpeMeHcKa
M L AR20eTY paarpaHuyersa Ao 2219 36,095 11.427
VI TEXHWYKE PE3EPBE KOJE MAZAJY HA (P
TEPET CAQCUIYPABAYA, 0049
PEQOCWIYPABAYA U PETPOLIECUOHAPA 4.10. 297.208 320.488 79.001
(0050+0051+0052)
1, Pe3epse 3a nNpeHocHe rpeMije Koje
275 nanajy Ha TEPeT caocurypasadqa, 0050 255.661 266.794 64.341
peocurypasava u perpouecvoHapa
2. Pesepancane wTeTe Koje nagajy Ha
276 TepeT caocurypasaya, peocurypasavau {0051 41,547 53.694 14.660
PETPOLIECHOHAPa
3. OcTane TexHuJke pelepee koje naaajy
277 Ha Teper caocurypasaya, peocurypasada | 0052
1 peTpouecuoHapa
. YKYTTHA AKTUBA 0053
(0001+00024-0023) 4.11. 10.692.430 9.697.875 8.164.924
88 1. BAHEUJIAHCHA AKTUBA 0054 231.101 231,101 37.708
MACHUBA
A. KAMTUTAN (0402+0407+0408+0411+ 0401
0412-0413+0414-0417- 0420+0421) 3.351.345 3.137.071 2.921.987
[ OCHOBHW W OCTANK KANMWTAN 0402
(0403 +0404+0405+0406) 4.12. 641.723 641.723 641.723
300 1. Akumjcku kanuran 0403 641.723 641.723 641.723
303, 304 2, QpaBHK 1 APYLWTBEHW KanuTan 0404
301, 302 3, ¥no3u ApywTea 3a y3ajaMHo 0405
ocuryparee
309 4, OcTany kanutan 0406
31 11 HEYNNAREHW YNUCAHWA KANITAN 0407
111 PE3EPBE (0409+0410) 0408
305 1. EMucHoHa npemuja 0409
306, 307 2. 3aKOHCKe, CTaTyTapHe v Apyre pezepee |0410




H3Hoc

MNMperxoaHa roguHa

Ipyna pauyHa, pauyH no3uumiA AON Hanomena 6poj
Texyha roguHa Kpajwe ctame lMoueTHo crawke
1 2 3 4 5 6 x iF
IV PEBANTOPU3ALIMOHE PE3EPBE MO
320 OCHOBY PEBA/TOPU3ALIMIE 0411
HEMATEPHIANTHE UMOBUWHE, 4.13, 96.871 114.182 114,182
HEKPETHWHA, NOCTPOJEHA W ONPEME
32, ocum 320 V HEPEANV30BAHW A0BULIA 0412 414, 10.944 9.152 10.495
33 VI HEPEAIM30BAHW MYBULIU 0413 415, 5853 5.853 7.624
VII HEPACNOPEBEHW AOBUTAK
o 392 (041540416 S 2.607.660 2.377.867 2.163.211
1. Hepacnopehenu foGuTak paHmjux
& roavHa 0415 2.334.247 2.161.663 1.640.496
2. Hepacnopehenu po6utax Tekyhe
34 rofuHe 0% 273,413 216.204 522.715
VIII TYBUTAK A0 BUCUHE KAMNWUTANA
35, ocum 352 (0418+0415) 0417
350 1. Mybutak 13 parujnx roguHa 0418
351 2. l'yBuTak Tekyhe rogute 0419
037, 237 IX OTKYN/LEHE CONCTBEHE AKLIWMIE 0420
X YHELURA BE3 NPABA KOHTPOJIE 0421
6. PESEPBUCAHLA U OBABE3E
{0423+0430+0434+0435+ 0422 417, 7 085 560.804
0444+0453+0457) R 341 6.560. 5.242.937
1 A¥TOPO4YHA PE3EPBUCAHA 0423 ,
(0424+0425+0426+ 0427+0428+0429) 119.185 20,457 41.893
400, 403 1. MaTeMaTuuKa pesepea 0424
2. Pezepee 3a ocuryparsa Koa Kojux cy
401 OCUIYPaHMUM NpUXBaTuAM Aa yuectsyjy y |0425
HHBECTHULIMOHOM PU3UKRY
402 3. Pe3epse 3a W3pasHatbe puanka 0426
405 4, Pe3epee 3a boHyce u nonycre 0427 94.802 6.141 9.405
407 5. [pyre TEXHWUKE PE3EPBE OCUIYPatba 0428
406, 409 6. flpyra ayropoyHa pesepeucarsa 0429 24.383 23316 32.488
11 AYTOPOYHE OBABE3E 0430
(0431+0432+0433) 4.18. 28.329 50,866 48,899
a11 a) NpeMa MaTU4HWUM W 3aBMCHUM NPaBHUM 0431
nuyrMa
412 6) npemMa ocTanuM NoBe3aHMM NpasHUM 0432
nAuKMa
410
, 413, 414, 415, 417, 419 B) oCcTane ayropovHe obasese 0433 28.329 50.866 48.899
416 II O E E OBAB
TIT OANOMEHE NOPECK E3E 0934 4.19. 12,150 47.415 44,532




W3HoC

MperxogHa roguHa

[pyna pauyHa, pauyH No3uUnIA AOn HanomeHa 6poj
Texkyha roauHa Kpajwe crarbe TloYeTHo cratke
1 2 3 4 5 6 7
TV KPATKOPQUHE OBABE3E 0435
(0436+04404-0441+ 0442+0443) 4.20. 595,996 569.051 329.708
1. KpaTKOpOuHe (hMHaHCHjcKe obaBese 0436
(0437+0438+0439) 4.20.1. 29.999 61,931 48.188
420 a) NpeMa MaTWYHUM ¥ 3aBUCHUM NPaBHUM 0437
nuuMa
421 6) NpeMa OCTanuM NoBE3aHWM NPABHKUM 0438
nmuuMa
B) OCTane KpaTkopoYHe huHaHcujcke
422 po 429, 427
PIRRALR obanese 2435 29.599 61.931 48,198
2. ObaBe3e no 0CHOBY CTanHuX CPeAcTasa
427 HaMErbeHUX Mpogajv 1 cpefacTasa 0440
NocnoBaka Koje ce obycrasma
a3 3. Ofiase3e No OCHOBY WTETa U 0441
YTOBOPEHWX M3HOCa 4.20.2. 62,680 66.539 44,424
4. OBaBe3e 3a npemMujy, 3apaae v apyre R
.15, 9647, oeu 7S obaese el {IERTITED 464,171 440,581 237.095
474 5, Obase3e 3a Nopes 13 pesynrara 0443 4.20.4. 39.146
V NACHBHA BPEMEHCKA 0444
PA3TPAHUMEHDA (0445+0449+0450) 4.21. 3.923.120 3.592.329 2.733.677
1. Pe3epse 33 npeHoCHe npemMuie 0445
(0446+0447+0448) 3.421.240 3.022.870 2.408.518
490, aeo 492 a) MVBOTHUX OCHTyparsa U caocuryparba | 0446
§) HEXKMBOTHMX OCUTYPaH:a 1
#9l,inea 2 Caocuryparba o7 3.421.240 3,022,870 2,408,918
feo 492 B} PROCUrypara W petpouecuja 0448
feo 497 2. Pesepge 33 HeUCTEKNE pU3UKe 0449 314.632 412.396 224,993
3. [dpyra nacvBHa BpeMeHcka
bl B pasrpanmnderba (0451+0452) — 187.248 157.063 99.766
fe0 499 @) 0ANOXKEHN NPUXOAM MO OCHOBY 0451
PErpecHux NoTpaXKuBarba
6) ocTana HenoMeHyTa nacueHa
el BPEMEHCKE pasrpaHnvetba D 187.248 157,063 99.766
VI PESEPBUCAHE WTETE 0453
(0454-+0455+0456) 4.22. 2.662.305 2.271.686 2.044.228
493, peo 495 a) XWBOTHWX OCMrypatba W caocurypara 0454
£) HEXMBOTHUX OCHIyparsa 1
Ehaeedly caoturyparka o 2662305 2271686 2.044.228
160 495 B) yaenu ¥ LUTETaMa peocuryparea u 0456
peTpouecmja
VII APYTE TEXHWMKE PE3EPBE
Al OCHMYPAHDA — [10 FOAMHY AHA waae




H3noc

Mperxoaua roguna

ALY

Ipyna payyHa, pauyH no3uumniIA Aon Hanomena 6poj
Texyha roguna Kpajie crame Mo4yeTHo cTawe
1 2 3 4 5 6 7
B. ’YBMTAK U3HA[ BUCUHE
35, ocumM 352 KATTMTANA 0458
I. YK¥TIHA NACHBA (0401+0422-0458) {0459 423, 10.652.430 9.657.875 8.164.924
89 A. BAHBMNAHCHA NMACHMBA 0460 231,101 231,101 27.708
y )(‘)@OLD aqy
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Monywaba APYWTEO 3a oCUIypatbe

MaTuyny 6poj 17176471 LUndpa penatHocTn 6512 NUE 100000563

Ha3ne: AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA) !
| CenuwiTe: BEOTPAJL (3BE3[APA), PY3BENTOBA 16

BUJIAHC YCIEXA

y nepuogy op 01.01.2023. go 31.12.2023. roguHe
(y xursanama guHapa)

U3HoC
Ipyna pauyHa, pauyH Mosuymja Aon Hanomena 6poj
Texkyha roguHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCNTOBHU NPUXOOWN U PACXOOU
1 MOCNOBHU (®YHKLUMOHANMHW)
nPUXOAN
0L o, 5.735.052 4,685,459
(1002+1009+1014+1015)
1. Mpuxoau oa npeMuja ocurypama m
CaoCHIrypara
102 gy 5.642.359 4,608.807
(1003+1004-1005-1006-1007+1008)
600, ieo 602 1.1, OBpayyHaTa NpeMuja XUBOTHUX OCHIypata 1003
W CaDCUrypara
1.2. ObpauyHaTa NpeMuja HEXMBOTHMX
610, 613
! ocAryparka 1 caocuryparsa 1004 6.427.130 5.556.952
feo 512, peo 523 1.3. TpeMuja npexeta y caocuryparbe — nackska | 1005 53.897 58.186
£eo 512, peo 523 1.4, Npemnja npexeTa y peccuryparse 1006 431.744 207.820
1.5. MNosehatbe pe3epsu 3a NPEHOCHE NpeMuie 1
feo 60, neo 61 pesepsM 33 HeUCTEeKNe PU3KHKe OCUrypak:a U 1007 299.130 672.139
caocuryparsa
1.6. CMarberse pesepsy 3a NPEHOCHE NpeMuje 1
neo 60, aeo 61 PE3EPBU 33 HEUCTEKNE PUBKMKE OCUTYPakLa U 1008
caocuryparsa
2. Mpuxoau on npeMuja peocurypaa u 1009
perpouecunja (1010-1011-1012+1013)
fico 602, 614, 615 2.1, DGDBH}IHETB npemMija peocuryparsa u 1010
peTpouecuja
£€0 512, geo 523 2.2, MNpemMuja npexHeta pe'rp.ouecwjom 1011
peocHryparsa v perpoleckia
2.3. Noeehatbe pesepsu 3a NPeHOCHE Npemuje i
neo 60, aeo 61 PE3epBU 33 HEMCTEKNE PU3UKE DEOCUTYpPaHa W 1012
peTpouecja
2.4, CMarberbe pe3epsu 3a NpeHocHe npeMuje u
Aeo 60, peo 61 PE3EPBU 33 HEUCTeKNe PUSUKE peocurypaea U 1013
peTpouecuia
606, g0 608, 650, Aeo 659 3. Npuxoawn of NocnoBa HENOCPeRHO 1014
MoBe3IaHWX C NOCNoBMMa OCUIypaksa 5.1.2 19
aeo 605 aeo 609, 639, 64, aeo 651, Aeo 653,
655, neo 659 4. OcTany NOCJIOBHM NMPUX0AH 1015 5.1.3. 92.603 76.633




HW3Hoc

Fpyna pauyHa, pauyH Mozuuuja Aon Hanomena 6poj
Texyha roguua MpeTtxoaHa rogvHa
1 2 3 4 5 6
II MOCNOBHU (®@YHKLIMOHANMHW)
PACXOAN
e B 3,765,408 3,005,148
(1017-+1026-+1034-1035-1044+1045- = i U
1046+1047+1048)
1. Pacxogu 3a AYropo4YHa pe3epencaba 1
YHKUMOHANHE foNpHHOCe 1017
(1018+1019+1020+1021+ 5.2.1. 536.689 367.433
1022+1023+1024+1025)
500 1.1. MaTeMatuyka pe3epsa KMBOTHUX 1018
ocuryparsa - noseharbe
506 1.2, Marematnyka pe3epsa HeXUBOTHUX 1019
ocurypaiba - noseharse
502 1.3, lonpuHoC 3a NpeBeHTUBY 1020 124.836 105.423
503 1.4, JonpyHOCK NponKucaHu noceBbHmm 2axonuma | 1021
504 1,5, Aenputoc FapaHTHOM oHgy 1022 66.485 64.001
505 1.6. Pe3epsucarba 33 U3paBHake puanka 1023
1.7. Pesepsucama 3a ocuryparsa ko Kojux cy
OCUrypaHULM NPUXBATUAK A3 YYECTBY]Y
507 WHBECTULIMOHOM PU3WKY, pe3epsncarsa 3a 1024 128.610 12.557
GoHyce 1 nonycTe 1 noaeharba Apyrux
TEXHUYKMX pe3epeun
509 1.8. Ocranu pacxogw 3a [yropoqHa 1025
pe3epBucarba 1 hyHKUMOHANHE AONPUHOCe 216.758 184.462
2, Pacxogv HAaKHaga WTETa M YroBOPeHHX
uanoca
1026) 502, 2.993.087 2,458,131
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. NlnkengnpaHe WTeTe u YroBOPEeHy W3HOCK 1027
WUBOTHWX OCMrypatba
2.2, N'nkenanpaHe WTETE HeXMBOTHMX
520 102
OCKryparba S 2.348.947 1.917.009
2.3. N\vkBuaMpaHe WTeTe — yaenu y wretama
Ao 513, eo 524 E—— 1923 299.020 191631
feo 513, geo 524 2.4, NlvkengupaHe wrete —_ YAENM Y WTETaMa 1030
peocurypara w peTpouecuja
£eo 53, Beo 54, 4eo 55 2.5. Pacxoan uzswhaja, npouexe, nukengauuje u 1031
MCNNATE HaKHafa WTETa U YTOBOPEHUX U3HOCa 436.859 384.122
€0 603, 620, 621 2.6. Npuxoau oa yuewha caocuryparba y 1032
HakHaaw LWreTa 17.996 26.359
feo 603, 622, 623, 624, 625 2.7 l'lpwxoqu oa ydyewha peocurypatba 1 1033
peTpolecHja Y HakHaau WreTa 73.743 8.272
3. PezepBucaHe WITETe — nosehake
(1036-1037+1038-1039+1040-1041+1042-1043) 1034 5.2.3. 402.765 188,425
>0
3. PezepBrcaHe WITETE — CMakeHe
(1036-1037+1038-1039+1040-1041+1042-1043) | 2935|524,
<0
515 3.1. PesepsucaHe WTeTe MUBOTHUX OCHryparea — 1036
nosehatse
neo 604 3.2, Pe3epeucaHe WTETE XMBOTHNX OCHIYpatsa — 1037

CMarEH:e




U3HoC

pyna pavyHa, pauyH Moavumja Aon Hanomena 6poj
Texyha rogmua FipeTxoaHa ropgvHa
1 2 3 4 5 6
535 3.3. PesepBucaHe WTETe HEXMBOTHUX 1038
ocKryparba — noseharse 715,587 407,461
630 3.4. PesepBUCaHe WTETE HEXMBOTHUX 1039
OCUTyparka — CMareHse 313.451 301.875
3.5. PesepeucaHe WTeTE Ca0CUryparba
516, 527 : gl
! peocuryparsa u peTpolecuja — noseharse —— 151,051 115.226
3.6, PesepBycaHe LITETe caocuryparsa,
604, 632 1041
Aso peocuryparba M peTpoLeckja — cMatbere 150.422 32,387
3.7. Noeehare pesepsucaHnX WTeTa — yaena
nec 513 caocyrypasaya, peocurypasaya u 1042
PETPOLEcMOHapa y WwreTaMa
3.8, CMarberse pesepsvcanux WTeTa — yaena
635 peocurypaBava, OAHOCHO PeTpoLiecUoHaPa Y 1043
wrerama
4, Npuxoam No ocHoBy perpeca u npoaaje
07, 652, 1044
HO7.652, B5A M. 080,673 ocurypanux owrtehenux creapu 168.609 138.057
5. Mosehatbe 0CTANMX TEXHHYKMUX Pe3epBu
517, 529 g 1045 1.476 129.216
fie0 604, 631, 633, 638 6. CMaKeH:e 0CTANUX TEXHUUKUX pesepBun 1046
- HeTo
518, 528 7. Pacxonu 3a 6oHyce U nonycre 1047
feo 51, peo 52 8. OcTrany NowIioBHH Pacxoau 1048
III AOBWUTAK - EPYTO MOCNOBHM PE3YNTAT 1049
(1001-1016) 53. 1.969.644 1.680.311
IV TYBMTAK - EPYTO NOCNOBHWA PE3YNTAT 1050
(1016-1001)
B. MPUXOOU U PACXOAW MO OCHOBY
WHBECTULIMOHE AKTUBHOCTH
1 NPUX0OW o4 MHBECTUPAHA
CPE[ICTABA OCUIYPAHA
1051
3 5.4. 6.0 ]
(1052+1053+1057+1058+ 326.033 lemma
1059+1060+1061)
1. MNpuxoau of 2 ABUCHUX M NPUAPYIKEHUX
660, 661, 665, aso 672 NpaBHUX NULA W Of 3ajeHNUKHX 1052 6.638 3.470
nogyxsaTa : '
2. MNpuxoawn op ynaramwa y HENOKPETHOCTH 1053
(1054+1055+1056) 35.528 2.817
2.1, Mpuxoau of 3aKYNHUHA KHBECTULMOHUX
Aeo 608, f1eo 653 el 1054 2,680 2.817
neo 681 2.2. Npuxoay og ycknafjueatrba BPELHOCT 1055
MHBECTULJMOHMX HEKPETHWUHA 12,628
2.3. Mpuxoau oA Npoaaje HenoKpeTHoCTU
eo 670 1056
AT (neanHBecTnparsa) 20.220
feo 662 3 . MpuxonuM oA KamaTa 1057 250,309 115.475
4, Mpuxoau o ycknahuBamwa BpegHoCTH
neo 683, neo 686, neo 687, 688 cuHaHcKjckux cpeacTaBa koja ce BpenHyjy |1058 23,013 24.070
no cep BpeaHOCTH KPo3 GunaHc ycnexa
5. Ao6uum o npogaje xaprtija of,
1059
heo 672 BpenHOCTH 10.896




M3Hoc

Fpyna pauyHa, pauyH Mozuumja Aon Hanomena 6poj
Tekyha roguHa MpeTxoaHa roauHa
1 2 3 4 5 6
6. Mo3uTHEHE KYpCHE paznuke ua
Be9i063 AKTMBHOCTH MHBECTUpatba 1060 133 1.071
7. OcTanu NpMxoAM rno oCHOBY
aeo 671, peo 679, neo 682, neo 686, aeo 689 B o 1061 10,412 2735
II PACXOAW N0 OCHOBY MHBECTHUPAGA
CPENCTABA OCUINYPAILA 1062
5.5. .861 |
{1063+1064+1067+ 1068+1069+1070) i B
1. Pacxogw »3 ogHoca €a 2aBMCHUM H
560, 561, 565, neo 572 NPUAPYXEHUM NPaBHMM MLIMMA W K3 1063
3ajeiHUUKKUX noayxnata
2. Pacxonw no ocHoBY ynaratba y 1064
HenoKpeTHocTH (1065+1066) 21.239
neo 581 2.1. Pacxopn no ocHosy obesspehersa 1065
WHBECTULMOHWX HEKPETHUHA 21.239
[ie6 570 2.2, MyBuun npu npoaaju HeNoKpPeTHOCTH 1066
(ae3uHBeCTUparbY)
3. Pacxogw no ocHoBy ycknafjuBawa
20 583, 586, neo 567, 588 Bpen,lﬂ)l:l’l/! huHAHCH]CKMX cpeacTaBa Koja 1057
i S : ce BpegHyjy no ¢ep BpefHOCTH Kpo3 17.289 30.961
6unaHc ycnexa
figo 572 4. l'y6uumn npu npopaju xaptuja on 1068
BPEQHOCTH
5. HeraTueHe KypcHe pasnuke u3 .
Aot AKTMBHOCTHM MHBECTUpatLa 1085 1.123 2.700
Aeo 53, neo 54, aeo 55, geo 571, geo 579, neo | 6. Ocranu pacxogw Mo OCHOBY 1070
582, neo 586, aeo 589 MHBECTMLMOHE aKTMBHOCTH 14.210 9.423
III AOBEMTAK M3 NMHBECTMLIMOHE 1071
AKTWUBHOCTH (1051-1062) 5.6 272.172 116,950
IV NYBUTAK U3 MIHBECTULINOHE 1072
AKTWMBHOCTM (1062-1051)
B.TPOLUKOBW CMPOBOBEHKA OCUTYPAHA
YMAHMLEHUW 3A MPOBU3MIY O
PEOCHUIYPAHbA U PETPOLIECUIA 1073 5.7 1.700.573 1.450.501
(1074+1079+1084-1085)
1. TpowkoBM npubase (1075+1076- 1074
1077+1078) 5.7.1. 1.425.860 1,185.967
aeo 542 1.1. Mposu3nje 1075 300.972 220512
fieo 53, neo 54, peo 55 1.2. OcTanu Tpowkosw npubase 1076 1.212.640 1,035,651
274 1.3. MNpomexa pasrpaHuyeHnx TPOLWKoBa 1077
npubaee — nosehatrse 87.752 83,19
274 1.4, MpomeHa pasrpaHuYeHux TROLIKOBa 1078
npubage — cMatbere
2, TpowKOBHK ynpase 1079
(1080+1081+1082+1083) 5.7.2. 335.087 301.470
nee 53 2.1. TpowkoBM aMopTH3aLIMjE 1 pe3epBucarba 1080 32.176 22,353
neoih 2.2, Tpom_msv: Martepujana, eHepruje, yenyra u 1081
HemMaTepujenHy TPOLIKOBH 170.340 154.5492
766 55 2.3, TpolKoBM 3apapa, HakHana 3apana W 1082
OCTaNM AMYHK TPOLLKOBM 132,571 123.813




Tpyna pauyHa, pauyH

Mosuuwja

Aon

Hanomena 6poj

M3HOC

Texyha rogvta

I'lperxap,na rogvHa

6

Aeo 53, geo 54, peo 55

2.4. OCTanu TPowWKoBK yripase

1083

762

Aeo 53, neo 54, peo 55

3. Ocranm Tpowkosn cnposohiera
oCArypara

1084

Aeo 605, peo 651

4, Nposuanja of peocurypata v
peTpouecuja

1085

5.7.4.

60.374

36.936

IMNOCNOBHU AOBUTAK — HETQ
NOCNOBHW PE3YNTAT (1049+1071-1050-
1072-1073 )2 0

1086

541.243

346.760

II NOCITOBHU NYBUTAK — HETO
NOCNOBHW PE3YNTAT (1049+1071-1050-
1072-1073 )< ¢

1087

neo 66

IIT ®PUHAHCMICKW NPUXO0AH, OCUM
®UHAHCUICKWNX NMPUXOAA MO OCHOBY
HWHBECTULIMOHE AKTUBHOCTH

1088

1.599

2.104

£eo 56

IV ®MHAHCHICKM PACXOAW, OCUM
PHUHAHCHUICKMX PACXOJA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTH

1089

7.963

3.027

neo 68

V NPUXOAN O YCKIIABUBAHA
BPEQHOCTU MOTPAXKMUBAHA U [IPYTE
HMMOBWHE KOJA CNYXXW 3A OBAB/bAHGE
AENATHOCTH

1080

249.563

179.429

fAeo 58

VI PACXOAW NO OCHOBY OBE3BPEREHA
NOTPAXXUBAHA W [IPYTE MMOBUHE KOJA
CIYXH 3A OBABJBAHE AENATHOCTH

1091

359.326

219.211

neo 67

VII OCTASIU MPUXOAN

1092

6.172

15.816

neo 57

VIII OCTANU PACXOAN

1093

70.3%0

41.839

IX AOBUTAK U3 PE[JOBHOT MOC/OBAHA
NPE ONOPE3UBAHA (1086 + 1088 + 1050 +
1092 - 1087 - 1089-1091-1093) = 0

1094

5.8,

360.898

280,032

X NYBUTAK U3 PEQOBHOT NMOCNOBAHA
NPE ONOPE3UBAH:A (1086 + 1088 + 1090 +
1092 -1087 — 1089 - 1091 - 1093) < 0

1085

69 —-59

XI HETO JOBMTAK MNOCNOBAHA KOJE CE
OBYCTAB/bA, MO3UTUBHWU EQEKTH
NPOMEHE PAMYHOBO/ICTBEHUX
NOJIMTUKA N UCTNTIPABKW ITPELLAKA M3
PAHMINX MEPUOOA

1096

59-69

XII HETO NYBMTAK NOCNOBAHA KOJE CE
OBYCTABJBbA, HETATUBHWU EQEKTU
MPOMEHE PAYYHOBOACTBEHUX
MOJINTVIKA 1 NCNPABKW TPELLUAKA U3
PAHWINX NEPUOOA

1097

38.379

12.636

I. QOBUTAK NPE ONMOPE3UBAHGA

(1094+1096-1095-1097)

1098

539;

322.519

267.396

A. TYBUTAK MPE ONOPE3UBAHA

(1095+1097-1094-1096)

1099

B. MOPE3 HA JOBUTAK

721

1. Mope3s Ha po6uTak

1100

82.207

48.308




M3HoC

pyna pauyHa, pa4yH Mosuumja Aon HanomeHna 6poj
Tekyha roguna MpeTxonHa roguHa
1 2 3 4 5 6
2. fo6uTak No OCHOBY Kpenpara
342 0ANIOXKEHNX NOPECKUX CpeacTasa 1 1101 23.101
CMatbetba O4N0MEHNX NOPECKMX obasesa :
3. MyBMTaK NO OCHOBY CMak:EHa
352 OANOMEHUX NOPECKUX CPEACTABA M3 1102
NpPeTXoAHUX rogMHa U Kpemparma 2.884
oAnoxeHnx nopeckux obasesa
E. HETO JOBMTAK
H0 510 273.413 2
(1098-1099-1100+1101-1102) e : b.203
1. HeTao goBuTtak Koju npunaga MaksMHCKMM 1104
ynarasvma
2. Heto poburak koju npunaga sehvHckoM 1105
BNACHUKY
. HETO NYBUTAK
1106
(1099-1098+1100-1101+1102)
1. HeTo rybutak Koju ce npunucyje MarbMHCKM 1107
ynaraq4uma
2. HeTo rybuTtak Koju ce npunucyje aehuHckoM 1108
ENACHHKY
3. 3APAJA MO AKLININ
1. OcHosHa 3apagda no akumjm (y AuHaprma Gea 1109
napa)
2. YMarbeHa (pazsoarseHa) 3apada no akuuju (y 1110
pMHapuMa 6es napa)
.o PR = /
y__OCE]

'ﬁar;:ef,,cmggﬁeﬁw rnachmni PC* 6p. 93/20
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Monywasa apywreo 3a ocurypatbe

Matuunm 6poj 17176471

| ndpa penamocru 6512

MWE 100000563

‘|Hasue: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O.,

BEOGRAD (ZVEZDARA)

Cenvwre: BEOIPAJ] (3BE3AAPA), PY3BE/NTOBA 16

MN3BELLITAJ O TOKOBMMA TOTOBUHE

Yy nepuoay og 01.01.2023. po 31.12.2023. roanHe

(y xunapama auHapa)

H3Hoc
Moznuuja Aon
Tekyha roguna NMperxonua roguHa i
: 2 3 P L
.‘Q TQiS@)BH FOTOBWUHE U3 NOCNOBHUX AKTMBHOCTH
I, |MPUNUBK rOTOBUHE U3 NOCNOBHUX akTueHocTy (od 1 go 5) 3001 6.329.183 5.508.361
1. Mpemuje ocuryparba n caocurypatba 1 NPUM/LERI aBaHCK 3002 6.021.218 5.345.781
2. MNpemuje peocuryparsa 1 peTpouecwja 3003 0 0
3. Mpunvey o y4ewha y HakHaoW WreTa 3004 7.016 14,137
4. MpUMIBLEHE KaMATE U3 NOCNCBHMX aKTUBHOCTH 3005 0 ( OI
5. OcTanu NpUNvBM W3 peADBHOT NOCNOBaka 3006 300.949 238.443
IL. 1 OnnMen roToByMHE 13 NOCMOBHUX aKTHBHOCTY (04 1 Ao 9) 3007 5.739.262 4.754.539
1. HakHage wTeTa U YroBopeHux U3HOCE U3 Ocurypara, YAENH y WTeTama u3 3008
CaoCuryparba U aTu aBaHcy 2.704.293 2,161.141
2. Haknane wreta v yaenn y wretama ws peocurypara v peTpolecuia 3009 0 0
3. Npemuje caocuryparba, peccuryparba u peTpouecuja 3010 316.831 259.530
4. 3apape, HakHape 3apafa v OCTak NVHHM PAacxoan 3011 614,110 547.217
5. OcTanu TPOWKOBM cnpoBohera ockrypara 3012 1.719.334 1.369.220
6. MnaheHe kaMaTte 3013 43 V3l
7. Nope3 Ha pobutak 3014 55.526 76.077
8. On/1BM NO OCHOBY OCTaNKX JABHMX NPUXOAA 3015 312.932 269.176
9. OcTani 04181 rOTOBUHE U3 PENOBHOT NOCNOBaHA 3016 16.193 72.175
1L {Heto npunve roToswHe U3 NOCNOBHMX akTuaHoCTH (I-11) 3017 589.021 843.822
IV. |HeTo oanue roToBmMHe K3 NOCHOBHMX AKTBHOCTH (II-1) 3018 0 D
| 5. |TOKOBW rOTOBMHE U3 AKTUBHOCTHU WHBECTUPAILA
L |Mpunueiu roTosmHeE M3 BKTMBHOCTH MHBECTMPAtLA (on1po5) 3019 198,330 1.208.704
1. NMpopaja akumja 1 yaena (Heto .npvmuaw) 3020 0 34.467
;iqgﬁgﬂiirge!i:::i’anﬂe MMOBUHE, HEKPETHWHA, NOCTPOjeksa, onpemMe u 3021 e =
3. OcTanu duHaHCKCKK NNBCMaHK — AENOHOBaH-A W yNaraka
S 0 1.139.958
(HeTo npunuau)
4. TIpUM/BLEHE KaMaTe U3 aKTYBHOCTH MHBECTMPaHA 3023 88.266 30.334
5. NpummseHe AuBuieHae W yuewha y pesyntaty 3024 5.743 3.470




WzHoc
Nosnunja Aon
Texyha roamHa MpeTxogHa rogxHa
1 2 3 4
II. |Opnuey roToBMHE M3 AKTMBHOCTH MiBeCThparsa (04 1 A0 3) 3025 2.202.338 510,897
1. KynosuHa akuuja v yaena {Heto QANMBM) 3026 0 0 '
2. KynoeuHa HematepujanHe nMCBIHe, HEKPETHNHA, NOCTPOjerba, onpeme W 2027
6uonoluKux CPeACTaBa 300.360 510.897
3. OcTanu dMHaHCKjckK NAacMaky — 4eNOHOBaA U ynarara
— 3028 1.901.978 0
1. |HeTo NpuavB rOTOBYHE W3 AKTMBHOCTM MHBECTApatea (I-11) 3028 0 £97.807
IV. |HeTo ognue roToBiKe W3 aKTUBHOCTH WHBECTMPatba (I1I-1) 3030 2.004.008
B. |TOKOBM rOTOBUHE M3 AKTMBHOCTU GUHAHCHPADA
I |Mpunuen rotosuHe ua akTrerocT diHancvparsa (04 1 Ao 5) 3031
1. ¥eehatbe OCHOBHOT KanuTana 3032
2. [lyropouHu KpeauTv (HeTo Npuvem) 3033
3. KpaTkopouHu KpearTy (HeTo npuanem) 3034
4, Ocrane ayropouHe obapele 3035
5. Ocrane kpaTkopouHe o6aseze 3036
1. |Oanveu rotosme nz akTuenocTH dvHancrparsa (o 1 ao 7) 3037 7 744 1.552
1. OTiyn CONCTBEHMX aKUMja n yaena 3038
2. AyropouHu KpeauTy (HeTo opnmem) 3039
3. KpaTkopouHu KpeanTH (HETO 0fHMEH) 3040
4, Ocrane gyropouHe ofiaBess 3041
5. Ocrane kpaTkoposHe obaeese 3042
6. JM3nHr 3043
7. Wicnnahexe awemaeHae u yuewha y pesynrary 3044 7 744 —
111, | Heto npunus rotosuHe u3 akTuaHocTh (uHaHcuparba (I-11) 3045
IV. |HeTo oanue roToBMHeE W3 aKTHBHOCTW dnHarcuparsa (11-1) 3046 2,744 1552
] r. |CBErA NPANMB FOTOBWHE (3001+3019+3031) 3047 6.527.513 6.807.065
0. |CBEFA OONIMB rOTOBMHE (3007+3025+3037) 3048 7,949,344 5.266.088
'B. |HETO NPUNWB rOTOBUHE (3047-3048) 3049 0 1,540,077
E. |HETO OO/IMB rOTOBWHE (3048-3047) 3050 1,421,831
X, |FOTOBMHA HA NMOYETKY OEPAMYHCKOT MEPUOJA 3051 2.299.516 760,182
3. |NO3UTHMBHE KYPCHE PA3NIMKE MO OCHOBY NMPEPAYYHA FOTOBWHE 3052 66 435
W. |HEFATUBHE KYPCHE PA3JIMKE MO OCHOBY MPEPAYYHA TOTOBWHE 3053 403 1.178
2 FOTOBUHA HA KPAJY OBPAMYHCKOI MEPWOMA (3049 - 3050 + 3051 + 3054
3052 - 3053) 877.348 2.299.516
P
r— i f
y @@7/}0}9;/ 3akhHcku 3ac7( I '
nava 79/)4 20-29 ;

O6Bpasay nponucad OaNYKoM 0 canpxaly ¥ GopMu obpa3alia huHaHCHICKOr u3BeLITaja 3a APYILTBa 33 ocurypakse (,CnyxGery racHK PC" 6p. 93/2020 w%. ¢



Monyrwasa ApYILTEO 33 ocurypakse

| MaTuunm Gpoj 17176471

LWuppa nenatHoctn 6512

MG 100000563

Haaue: AKCIONARSKO DRUSTVO ZA OSIGURANIE AMS OSIGURANIE AD.O., BEOGRAD (ZVEZDARA)

Ceguuwre: BEOTPAJL (3BE3[IAPA), PY3BENTOBA 16

M3BELLUTAJ O OCTAJIOM PE3YJTTATY

y nepuoay oa 01.01.2023, go 31.12.2023. roawHe

(y xsurbapgama anHapa)

| Tpyna pauyHa, paqyn

Nosnumja

Agon

Hanomena 6poj

W3Hoc

Tekyha roguna

Mperxonxa roamHa

A. HETO PE3YNTAT U3 NOCNOBAHA

1 HETO JOBUTAK (AOM 1103)

2001

273.413 216.204

II HETO INYBWTAK (AON 1106)

2002

B. OCTAJTN CBEOBYXBATHW [JOBUTAK NN
FYBUTAK

1 CTABKE KOJE HERE BUTU PEKNACUOUKOBAHE ¥
BUNAHCY YCMEXA Y BYAYRAM MEPVOANMA

320

1. Nosehatbe peBanopy3aLUoHMX PE3EPBM MO 0CHOBY
HeMaTepujanHe UMOBWHE, HEKDETHWHA, NOCTpojersa
onpemMe

2003

11.795 o

320

2. CMarsetbe pesasniopusayyoHuX peaspsm no OCHOBY
HeMaTepujanie UMOBIMHE, HEKPETHUHA, MOCTPOjetba 1
onpeme

2004

29.106 0

321

3. AKTyapcki O6UUM MO OCHOBY MNaKoBa ASGUHUCAHUX
npuMatba

2005

1,792 7.940

331

4. AKTyapcku ry6uum No 0CHOBY N1aHoBa AehUHUCHNX
npuMarba

2006

322

5. flofMumn No ocHOBY ynarawa y BRacH1uke
WHETpYMEHTE KanuTana

2007

332

6. MyBuum o ocHoBY ynarakka y BnacHuuke
WMHCTPYMEHTE Kanutana

2008

323

7. Hobyum no ocHoBy yaena y 0cTanoM pesynTary
NPUAPY>KEHIX APYLITaBa

2009

333

8. M'yGuip No OCHOBY yAena y OcTanoMm pesynTary
NPUAPY>EHX ApywTasa

2010

II CTABKE KOIJE HAKHAZHO MOTY BUTKH
PEKNACUOUKOBAHE Y BUAAHCY YCTEXA Y BYAYRAM
NEPNCANUMA

324

1. Jobuum no ocHoBy nNpepayyHa hUHaHCUICKUX
W3BEWTaja MHOCTPAHOr NOCI0BaH:a

2011

334

2. 'y6num no ocHOBY npepavyHa ImHaHcKjckmx
M3BeWTaja MHOCTpaHOr NoCNoBarba

2012

325

3. Jofuum o MHCTPYMeHaTa 33LUTUTE HETO ynaraksa y
MHOCTPaHO NOCNoBarse

2013

335

4. MyGHUM O MHCTPYMEHATA 3aWITHTE HETO YNnarara y
WHOCTPaHO nocnosakse

2014

326

5. Aobuum Mo ocHOBY MHCTPYMEHATA JaLUTHTE PU3MKA
{XeuuHra) HoBuaHor ToKa

2015




Manoc
pyna pauyHa, pauyH MNoauumja Aon Hanomexa 6poj
Texyha rognHa MperxofgHa rogrHa
1 2 3 4 5 6
336 6. [yOULIM NO OCHOBY MHCTPYMEHATA 3AUTMTE PU3HKR 2016
(XeyMHra) HoB4aHor ToKka
7. [obvum no ocHoBy XapTuja o4 BpegHoCcTV Koje ce
327 BpeHyjy no dep BpeaHoCTH KPO3 OCTaNM Yikynax 2017 109 1771
pesynrar
8. MNy6uum No ocHOBY XapTja oa BPeaHOCTH Koje ce
337 speaHyjy no dep BpeaHOCTH KPO3 0CTany yKynaH 2018 109 9.284
pesyntar
III CCTANE KOMMOHEHTE OCTANOT PE3YATATA
329 1. Ocranu Hepeanu3oBaHW AoSuLi 2019 o )
339 2. OcTanu HepeanuzoBaHu ryGuum 2020 0 0
IV OCTAJIV BPYTO CBEOBYXBATHHW JOBMTAK
(2003+2005+2007+2009+ 2021 13.696 9.711
2011+2013+2015+2017+ 2019) L N
V OCTANW EPYTO CBEQBEYXBATHM NYBMTAK
(2004+2006+2008+2010+ 2022 29.215 9.284
2012+2014+2016+2018+ 2020) ’ ~
VI MOPE3 HA OCTAJ/IN CBEOBYXBATHW LOBUTAK UMK 2023
TYBUTAK MEPUOOA (OBPAYYHCKM)
VII HETO OCTA/IN CBEOBYXBATHW JOBMTAK
2024
(2021-2022-2023) 2 0 g 4
VIII HETO OCTAJTA CBEOBYXBATHU NYBUTAK 2025
(2021-2022-2023) = 0 15.519 0
B. YK¥TIAH HETO CBEOEYXBATHMW PE3Y/ITAT
NEPMOAA
I YKYNAH HETO CBEOBYXBATHW IOBUTAK
2026
Ja¥
(200142024-2002-2025 } = 0 278 216.631
1. Npwnucad BehUHCKUM BNACHULMMA KanuTana 2027
2. Mpwnucan BnacHuUMMa Koju Hemajy KoHTpony 2028
II YKYTIAH HETO CBEOBYXBATHW NYBUTAK
2029
(2001+2024-2002-2025 ) < 0
1. MpunucaH BeRuHCKMM BNACHULMMA KanuTana 2030
2. Mpunkcan BNacHMLUMMa KOjW HeMajy KOHTpony 2031
e
o
¥ 0@?}0 47 3aKoHCKY FacTYnHMK
pava__19.03. 2004
¥

Obpasau nponean Oamykom o canpxajy v opmy o6pasalia duHaHCKMiCKor u3BeWITaja 33 APYIITEa 33 ocuryparse (,Cnyxbenu rnachik PC* 6p. 93/2020 u 115/2023).




Monywasa ApYWTBO 3a OCUrypare =4

MaTudnu 6poj 17176471 LWucppa nenatHoctn 6512 1B 100000563
Hasus: AKCIONARSKO DRUSTVO ZA OSIGURANIE AMS OSIGURANIE A.D.0., BEOGRAD {ZVEZDARA)
Ceguwre; BEOTPAS] (3BE3[APA), PY3BENITOBA 16

WU3BELLITAJ O MPOMEHAMA HA KAMUTAJTY

y nepuwoay oa 01.01.2023. po 31.12.2023. roanHe

(v xu-apnama anapaj'

PegHu EMucuoHa
dpas onUuc AON| OcHobuu kanuran (rpyna 30, [Aon| Ocranu wanuran |Aon| Heynnahenu ynucawu  |AOMN| npemuja (pH AOTM| Pesepse (pH
ocum 305, 306, 307 n 309) {pHx 309) KanuTan (rpyna 31) 305) 306 1 307)
1 2 3 4 5 6
MoueTHO cTarbe UK CTake Ha
1 fad 1. jamyapa nperxogHe 4001 641,723 4027 4051 4075 4099

roauHe

Wcnpaska matepujanHo sHauajHux
2 rpellaka 1 npoMeHe
paYyHOBOACTBEHHX NONUTHKE —
nosehatbe no3uuuje

4002 4028 4052 4076 4100

Wcnpaeka MaTepujanHo sHavajHux

3 rpewaKka n npoMeHe 4003 4029 4053 4077 4101
PayyHOBOACTBEHMX NONUTUKA — G

CMaHeHe nosnuMje

KDpHrDBEHD MOYETHO CTakbe
4 WKW CTarbe Ha AaH 1, jaHyapa 4004 4030 4054 4078 4102
nperxofHe roguHe (peaHu 6p. 641.723

1+2-3)

] Emucnie akumja 4005 XXX XXX 4055 4079 XXX XXX

Moseharse peBanopU3aLnoHUx

G Pe3€pBH U HEpeannu3osaHu Oo6HLK
N0 OCHOBY KOMMOHEHTH OCTanor
pe3ynrata

7 CMmarberse PEBaNOpM3aLMOHMX
pesepsm
.

Hepeanuzosauun ryGuum no
8 OCHOBY KOMMOHEHTU CCTanor XK XXX XXX XXX XXX XKX X0 po'ed XXX XXX
pe3yntara

g Heto pobutak nepuoaa 4006 4031 XXX XXX XXX XXX 4103

10 |Hero ryGurak nepuona XXX XXX XXX XXX XXX S0 XXX XXX XHX 000

-CTHLLEIHJE COMCTBEHKX am.mja
11 |(cmarbetbe kanuTana noseharbem | xxx XX XXX XXX XXX *AX XXX XX XXX 20X
OABUTHUX CTABKM)

Mpoaaja/oTyherse CoNCTBEHUX
12 jakuuja (noseharbe Kanutana XK pevd X000 X006 20X 200K 06X 300 XKX XXX
CMaHLEHLEM OABUTHUX CTaBKM)

13 Mperoc ¢ jeanor Ha Apyrv 06AuK

; 4007 4032 4056 4080 4104
kanuTana — noeeharbe Nosuumie




Penun

EMucuoHa

3 onnc AOTM| OcrosHy kanuTan (rpyna 30, |Aon| Ocrann kanntan |AQMN| Heynnahenw ynucanm |AOM| npemnja(pn  |AOM| Pesepse (pH
6poj ocuM 305, 306, 307 1 309) (pH 309) KanuTan (rpyna 31) 305) 306 n 307)
1 2 3 4 5 6
14 |[IPeHOC C jenHor Ha apyr 06K 4400 4033 4057 4081 4105
KanuTana — CMarberbe No3uunje
15 CMarberse KanuTana no ocHoBY o _— i ik ekt - _— — o _—
pacnoaene AuBMAEHOE
16 CMarberbe KanKTana no 0CHOBY S 5 o T i T it % e S
obaBa3a npema 3anocNeHumMa
17 Ocrana nosefatba No3uuUmja 4009 4034 4058 4082 4106
18 |Ocrana cMarserba nosduvja 4010 4035 4059 4083 4107
¥kynsa nosehata no
fg |PauyHMKayperxonio) 4011 4036, 4060 4084 4108
rogunm (peann &p.
5+6+8+9+10+11+13+17)
YKYNHA CMatbeba no
gy |[PRERMMLYIODNING] 4012 4037 4061 4085 4109
roguum (peaHu 6p.
7+12+14+15+16+18)
Kpajie cTambe unm crame Ha
21 |pau 31, peuembpa npetxogse |[4013 641.723 4038 4062 4086 4110

roauHe (peaHu 6p. 4+19-20)




Penuu
6poj

onuMc

AON

OcHoBHM kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranu kanurtan
(pH 309)

Aon

HeynnaheHwu ynucaHu
KanuTan (rpyna 31)

Aon

Emucnona
npeMuja (pH
305)

Aon

Pesepse (pH
306 u 307)

5

22

MoueTHo CTamwe WNK CTatbe Ha
AaH 1, janyapa tekyhe rogune

4014

641.723

4039

4063

4087

4111

23

Wcnpaska MaTepujanHo 3HavajHKx
rpelaka 1 npoMeHe
PaqyHOBOACTBEHUAX NOAMTHKE —
noseharse noauuuje

4015

4040

4064

4088

4112

24

Wcnpaeka MatepujanHo 3HauajHux
rpelaka 1 npoMeHe
PaYYHOBOACTBEHWX MONMTHKE —
CMatberbe nosuuuje

4016

4041

4065

4089

4113

25

KopuroBaHo noyeTHo crake
WNK CTake Ha nad 1. jaHyapa
Tekyhe roguHe (peaxn 6p.
22+23-24)

4017

641.723

4042

4066

4090

4114

26

EmucHje akuwrja

4018

00

4067

4091

XXX

27

MNosehare pesanopuaaumMoHmx
PesepBy U HEPEanU30BaHU A0GMUM
0 OCHOBY KOMMOHEHTH OCTanor
pesynTarta

XXX

KXX

28

CMarerse peBancpu3aUnoHmux
pesepeu

KHK

XXX

XXX

28

Hepeanuzosanu ry6uuu no
OCHOBY KOMNOHEHTW DCTanor
pesyntata

XXX

XXX

p.5.04

30

Heto poGurak nepuona

4019

KKK

XXX

4115

31

Heto rybuTak nepuona

b esd

HXX

32

Cruuamse concreernx akuyuja
;{ CMarbere kanuTana noeehatrem
!t opBuTHUX CTaBin)

KXX

XXX

XX

XXX

33

Tlpoaaja/otyfierse concreeHux
akuuja (noeehatrse kanuTana
CMarbeHEM 0fBUTHMX CTaBki)

XXX

XXX

HXX

XX

34

MpeHoc ¢ jeaHor Ha Apyrv oBnuK
| KanuTana — nopeharse nosuumje

4020

4044

4068

4092

4116

35

fipeHoc ¢ jenHar Ha apyrn o6auk
KanwuTana — cMarberse nosumumje

4021

4045

4069

4093

4117

36

CMarberbe KanuTana rno 0cHoBy
pacnofene AMEMAEHAE

XX

XX

poe.d

KX

37

CMarseHbe KanuTana ro 0CHoBY
cbaBesa NpeMa 3anocneHnMa

XXK

KAX

AWK

XXX

38

Ocrana noeehama noavuuie

4022

4046

4070

4094

4118

39

Qcrana cMamerba Noauumje

4023

4047

4071

4095

4119

40

Ykynua nosehawa no
pavyHuma y Texyhoj ronuHu
(penwn 6p.
26+27+29+30+31432+434+38)

4024

4048

4072

4096

4120

41

VKYNHa cMatbetba no
pauyHuma y Tekyhoj roaunm
(penrm 6p
28+33+35+36+37+39)

4025

4049

4073

4097

4121

12

Kpajthe CTatbe UM cratbe Ha
naH 31. peuembpa rexyhe
roamHe (pegdn 6p. 25+40-41)

4026

641.723

4050

4074

4098

4122

i




ly6uTak no

Pep, peaepee 1 Hepacnopefhenn YKynHo OTKyn/beHe conc.
BHUCHMHE KanMTana H
PenHn onuc aon| Hepeannzosanm AoGHLK Aon AoGuTaK Aon Aon aAon| 2Kumje M ynenn
6poj an: (rpyna 35, ocum
(rpyna 32) (rpyna 34, ocum 24+3+4+5+6+7+8) 352) {pH 037,237)
342)
1 7 8 9 10 11
MNMo4eTHO CTarke MAK CTakke Ha
1 AaH 1, jaHyapa npeTxofHe 4123 124,677 4149 2.163.211 4177 2.929.611 4211 4235
roauHe
Micnpaeka MaTepujanHo 3HavajHux
g ipeiakkiipoMeRS 4124 4150 4178 4212 4236
PaYyHOBO/ACTREHUX NOUTUKE —
noseharse nozuunje
Wcnpaeka martepujanHo HauajHux
g {fpelasaipeice 4125 4151 4179 4213 4237
PauyHOBOACTBEHKY, NONUTHKE =
CHMatbetbe nesulmje
KOpHroBaHo NOYETHO CTatke Nk
cratke Ha fak 1. janyapa 4126 4152 4180 4214 4
& nperxofHe roguHe (peaHu 6p. 124.677 2,163.211 2.929.611 238
1+2-3)
5 Emncuje akumja XHX XXX XX( besd 4181 XXX e d XXX XXX
Moeeharbe pepanopuUaaLmoHux
6 PE3EPBK K HEpeanu3osati oGkun 4127 X0 XXX 4182 XXX XXX XXX XXX
MG OCHCBY KOMMNOHEHTH ocTanor
pesyntata
7] CMatberse peBanopU3aLmMoHX 4128 XXX XXX 4183 XXX XXX XXX XXX
pesepsu
8 HepeanuzosaHu rybutin no ocHosy - ot — - _— o e St i —
KOMNOHEHTH OCTanor pesynrarta
9 Heto pobuTak nepuoga XXX XXX 4153 216.204 4184 216.204 XXX 00X XXX XXX
10 |Heto ryburak nepuoga XXX XXX XXX XXX XXX XXX 4215 XXX XXX
CTuLaHe CONCTBEHUX aKUuja
11 (cMarberbe KanuTana nosehatbem XXX XXX XXX XXX XXX poed 00X 300 4239
OABUTHUX CTaBKM)
MNpopaja/oTyfere concTeeHux
12 akuuja (noeehare kanurana XXX XHX XXX XHX XK evd XXX X0 4240
cMatrbetbeM oABUTHAX CTABKK)
13 lNpeHoc ¢ jeaHar Ha apyru oﬁn.ux 4129 4154 4185 4216 i
) Kanwtana -~ noeeharbe nozuuuje |
p, |MPSHECCICHRONHIAIYIMOBING |0y 4155 4186 4217 4242
KanuTana — CMamer-e nosvuuje
CMatberue KanuTana no ocHoBy
15 XK
pacnofene AMBKaeHe o b 1.548 4187 1.548 s ) ks 28
CMaretbe KanuTana no ocHosy
1 oBaseaa npeMa 3anocneHuMa o B e AR s & 0 00R%
17 Ocrana noscharba nozuuuja 4131 8.991 4158 4189 8.091 4218 4243
18 Ocrana cMarberba nosvumja 4132 10,334 4158 4190 10,334 4219 4244
YxynHa nopehata Mo pauyHuma
19 Y npeTxoaHoj rogvmHuM (penHn 6p. {4133 8.991 4160 216,204 4191 4220 4245
5 5 225.19
5+6+8+9+10+11+13+17) :
YKynHa CMatbersa no pavyyHuma i
20 y nperxoaHoj roauun (peaqu 6p, 4134 10,334 4161 1.548 4192 11,882 4221 4246

7+12414415+16+18)




roavHe (peany 6p. 25+40-41)

PeB. pezepBe U Hepacnopehenu YiynHo B“cr::::::_":;na OTkynmbene conc.
P:;;:iu onuc Aon| Hepeanuzosaku AoGuKM Aon AobuTak Ao o Aon Aon akuMje 1 ynenu
(rpyna 32) (rpyna 34, ocum 2+3+4+5+6+7+8) (rpyn;:zs, OGN (pH 037,237)
342) )
1 7 8 9 10 11
Kpajie crare unu crame Ha
21 Aau 31, peyembpa nperxogHe 4135 123.334 4162 2.377.867 4193 3.142.924 4222 4247
roguHe (pegHu 6p. 4+19-20)
MoueTHo CTake UMK CTake Ha
22
nan 1. janyapa reiyhe roquse. | 100 123334 |¥63 2377867 | 9% 3142924 |HB 4248
Wcnpaska MaTepujanko 3HaqajHux
rpelaka u npomee
23 4137
PAUYHOBOACTBEHUX MONMTHKE — o Hab 122 4249
nosehamse nesuumje
Menpaska MatepujanHo 3HauajHux
rpewaxa 1 npoMeHe .
24 4138 1 By
PAYYHOBOACTBEHMX NOMMTHKE — 165 37.609 4158 37.609 R 4250 -
CMarbetbe Nosulmnje
KopuroBaHo NoYeTHo crame unun
25 |crarke Ha paH 1, janyapa Texyhe [4139 123.334 4166 2,340,258 4197 3.105.315 4226 4251
ropmHe (penHu 6p. 22+23-24)
26 Emucuje akumja XX% XXX 000 XK 4198 XX X0 XK e
Mosehate peBanopusaLuoHnx.
pe3epBl 1 Hepeanu3oBaHu aobuliu
£ N0 OCHOBY KOMMOHEHTW ocTanor R 11.795 0 o 193 11.795 = s e bl
pesynrara
CMarberbe pesanopuaaLMoHx
28 P— 4141 29.106 XXX XK 4200 29.106 XX 300X XXX XXX
29 Hepeanyagnati, rybutys nojacHosy XXX XXX pre'e's XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTYM OCTaNor pesynTara
30 Hero poGutak nepuoaa XXX XXX 4167 273.413 4201 273.413 XXX XXX YK XXX
31 Heto rybuTtak nepuoga XXX XXX XK XX XX0C XXX 4227 0 XXX
CTuuatbe concTBeHMX akLuja
32 |{cmarberse kanuTana nosehakseM XXX XXX 2000 XXX 00X 20K XXX XK 4252
0ABMTHUX CTABKW)
Mponajaforyfere ConcTBeHmx
33 akuuja {noeeharke KanuTana XXX XXX 000 XXX KX K XXK XK 4253
cMatberbeM oABUTHWX CTaBKM)
34 |Mperocc jenror Ha apyrn 05n|‘4;< 4142 4168 4202 4228 4254
kanuTana — noseharbe noauuuje
35 ([lpeHoccjenmar ua apym oBuK: 1, 0q 4169 4203 4229 4255
KanuTana — CMatberbe nosuumie
. CMarberbe KanuTana no ocHoBY
XXX 4171 4204 XX X0 0N XXX
% pacnofene avEMaexae = . 7.740 7.740
37 CMarbeH:e KanuTana no oCHOBY o S 4171 4205 XXX 3000 XXX XXX
062Ba3a NpeMa 3anocneHuMa
38  |Ocrana neeeharsa nosvumje 4144 1,792 4172 1.729 4206 3,591 4230 4256
39  |Ocrana cMatberba nosnumje 4145 4173 4207 4231 4257
Ykynua nosehara no payyHuma
40 y Texkyhoj rogunun (peaHu Gp. 4146 13.587 4174 275.142 4208 288.729 4232 4258
26+27+29+30+31+32+34+38)
Ykynna cMamersa no pavyyHuMa
41 y Texyhoj roaunm (peaqu 6p. 4147 29.106 4175 7.740 4209 36.846 4233 4259
28+33+35+36+37+39)
Kpajwe crarke unu crarke Ha
42 lmaH 31. peyem6pa Texyhe 4148 107.815 4176 2.607.660 4210 3.357.198 4234 4260




HepeanuzoBauu ryGuumn

YxynHo oa6uTHe craexe

YKynHo xanuTan

lN'yGuTaK H3HAL BMCHHE

P:;;';" onuc Aon Aon aon Aon HanMEAna
rpyna 33 kon. 10+11+12 xon. 9-13
(rpy ) ( ) ( ) (rpyna 35, ocuM pH 352)
1 12 13 14 15
MoYeTHO CTame WK CTatbe Ha gaH 1. 426
1 4285 5
N i i i 7.624 7624 |1 201087 P2
Mcnpaska MaTepujanHo 3HauajHux rpewarka 1
2 NpoMEeHe pavyHOBOACTBEHUX NOANTMKA — 4262 4286 XXX 20X 4322
noeehatke nesuumje
Wcnpaska MarepujanHo 3HavajHux rpewaxa v
3 MpOMEHe paqyHOBOACTBEHMX NOAUTMKA = 4263 4287 XEX XXX 4323
cMarbere NouuKje
KopurosaHo no4eTHo cTatbe WK CTatbe
4 Ha aaH 1. janyapa npeTxofHe roguHe 4264 7.624 4288 7.624 4316 2.921.987 4324
(penmm 6p. 142-3)
5 Emucuie akuuja XHX KX XXX XX XHK XXX XXX KX
MNosefiarbe peBanoPK3aLMOHNUX Pe3epBU U
6 Hepeanu3oBaHKu AoGuLM NO OCHOBY XH0¢ XXX XX XXX XXX XXX XXX XXX
KOMMOHEHTH OCTanor pesynTara
¥ CMarsethe pesanopu3aLMoHnX pe3epsu XXX XXX XXX XXX 30X XXX XXX XXX
8 HepeannzoBaHU rybuLM No OCHOBY 4265 4289 — _— % w5
KGMMOHEHTY OCTanor pesynTara
9 Herto aobwTak nepuopa ble 0.4 XXX v peod XXX XXX XXX XXX
10 Heto ryBuTak nepuosa 00X XXx 4290 XK 0K 4325
1 Cruuatse concTBEHMX akumja (cMarberbe _ s 4201 S s i e
KanuTana rnoseharsem oaGuTHUX CTaBkKn)
MpopajafoTyhetrbe ConCTBeHNX akuuja
12 {noseharhe KaNUTaNa cMarbereM 0aBUTHIX XK AKX 4292 XXX XXX XXX XXX
CTaBKH)
» MNpeHoc ¢ jegror Ha apyrv obnuk kanuTana —
13 2 4266 4293
nosehare nosuumje ] e AR
ia Mpenoc ¢ jeqHor Ha Apyru 06K KanuTana — 4367 4294 - - 4327
CMatberse No3uumje
Cratbetse KanuTana no ocHoBY pacnogene
15
A XXX XAK XXX XXX XXX XXX XXX XXX
16 CMarberse kanutana no ocHosy obapesa At - — .
npemMa 3anoeeHMa : it e o £
17 Ocrana noeenarsa noavumia 4268 767 4295 767 XXX XXX 4328
18 OcTana cMarberba No3uuMja 4269 2.538 4296 2.538 XXX XXX 4329
¥rynHa nosehara no pauyHuMa y
hi] npeTxonHoj roanHuM (peaku 6p. 4270 767 4297 767 XXX XXX 4330
54648494+104+11+13+4+17)
YKYNHa cMamerba Nno pavyHuma y
20 npeTxogHoj rogunn (peaqy 6p. 4271 2,538 4298 2,538 XXX XK 4331
7+12+14+15+16+18) v
Kpajibe crarbe unu crame Ha gaH 31.
21 AeueM6pa npeTxogHe roanHe (peaxu 6p. 4272 5.853 4299 5.853 4317 3.137.071 4332
4+19-20) ' -
MoueTHo CTame MK CTathe Ha AaH 1.
22
G —— 4273 5853 4300 5.853 4318 3137.071 4333




P Hepeanuaosanu ry6uum YKynHo oa6uTHe cTaBke YKynHO Kanwtan Ty6uTak nanan sucune
6poj onuc Aon AOT Aon Aon KanuTana
(rpyna 33) (kon. 10+11+12) (won. 9-13)
(rpyna 35, ocuM pH 352)
1 12 13 14 15
Micnpaeka MaTepHjanHo 3HauajHx rpelwaka u
23 MPOMEHE PauyHOBOACTBEHUX NOMUTUKA — 4274 4301 XK XXX 4334
noseharbe nosuumje
Wcnpaska MaTepujanto 3HauajHmx rpelwaka u
24 npoMeHe pavyHOBOACTBEHMX MONMTHKE — 4275 4302 XXX XXX 4335
CMatbeHE NO3uLIUje
KOpHroBaHO NOYETHO CTakEe UAK CTake
25 Ha aau 1. janyapa rexyhe rogume (penwu |4276 5.853 4303 5853 4315 3.099.462 4336
6p. 22+23-24)
26 Emuciie akumja O X0 'e'd pe'ed XXX XX 200 XXX
MoBehatse peBanopPUAALIMOHIMX PE3EPBU U
27 HEpeanuiosaHy Aobuiu no ocHosy XK XK XXX Xxx XXX XXX XHX XX
KOMNCHEHTW OCTanor pesynrara
28 CMarberbe PeBalNopM3aLMOHUX PE3epBm XXX XXX XXX XXX XXX XXX XXX O
29 Hepeanu3aosaki rybuuu no ocHosy 4277 4304 ok o o0 XXX
KOMMNOHEHTU OCTaNor pesynrara
30 Heto pofurak nepuosa XX XXX XXX X000 200 3000 00X 200X
31  {HeTo ryburak nepuona XXX XXX 4305 0¢ XXX 4337
32 CTiuaHbe CONCTBEHUX akumja {cMarbetbe i e 4306 — - p— e
KanuTana noeeharseM ofbUTHUX CTaBkwM)
Nponajafotyherbe concreeHmx akuuja
B (noeeharbe KanuTana cMarbereM oabuTHUX | 300¢ XK 4307 XXX XXX WK XXX
CTaBKM)
11 ﬂpech ¢ jeaHor Ha ApyTH 06nmMK KanuTana — 4278 4308 o e 4338
noseharse nosuywje
35 Mpexoc ¢ jegHor rfa apyrv 06Kk KanuTana — 4279 4309 S S 4339
CMAKEHE N0INUMje
36 CMareroe KanuTana no ocHosy pacnopene ik st i i e o o -
avBKAEHOE
37 CMarsetbe KanuTana no ocHosy ofase3a g o B — s - St oK
npema 3anocieHuMa
38 Ccrana noseharsa nouunje 4280 109 4310 109 KX XXX 4340
39 Ocrana cMarberba noavuuje 4281 109 4311 109 XX KK 4341
YynHa nosehasa no padyHnMa y
40 Tekyhoj roguum (penHn 6p. 4282 109 4312 109 XXX XXX 4342
26+427429+30+31+32+34+38)
YkynHa cMameHa Nno payyHuMa y
41 Texyhoj roguuu (pegHu 6p. 4283 109 4313 109 XXX XXX 4343
28+33+35+36+37+39)
Kpajre cTarbe Unu cratbe Ha faH 31,
42 neuemBpa Tekyhe roauHe (peaHu 6p. 4284 5.853 4314 5.853 4320 3.351.345 4344
25+40-41)
=
v OO po0ny
t U0
fana 13 05 - Io.u’




AMC OCHUI'YPAIBE a.n.o.
BEOI'PAJ]

Hanomene y3
¢duHaHCHjCKe U3BeLITaje
31. nenemo6pa 2023. ronuHe



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

1.1.

OINIITE UH®OPMAIIMJE O IPYIITBY

AxkupnoHapcko apymTBo 3a ocurypame "AMC Ocurypame” a.1.0. beorpaz (y nassem tekcry: "pymrso"),
yin. Py3BenroBa 16, ocHoBaHO je 1998. rommHe y ckimany ca 3aKOHOM O OCHTYpamy MMOBHHE W JIHIIA
("Ciryx6enn muct CPJ", 6p. 30/1996) u ymcano y cyacku peructap kox Ilpuspensor cyna y beorpamy
30. jaryapa 1998. romunae Pemmemem 6poj 1-®u-884/98, y perncrapckom ynomky 4-60-00.

VY ckiany ca 3akOHOM O peructpanuju npuBpenuux cybjexara ("Ciy:xx6enu rmacauk PC", 6p. 55/04),
Hpymteo je 27. jyna 2005. roguse u3Bpurmio npesoleme y Perucrap npuBpennux cydjekara mo Opojem
BJ1 44942/2005.

Maruunu 6poj [pymrsa je 17176471, ITMB 100000563, a mudpa nenatHoctH je 65.12 — HEKUBOTHO
ocHUrypame.

JpymTeo je y 2022. rogrHN U3BPIIWIO ycarjamlaBame ca H3MEHaMa U JoImyHama 3aKOHa O IPUBPEIHUM
npymreuMa ("CayxOenu rmacauk PC", 6p. 36/2011, 99/2011, 83/2014 - nmp. 3akon. 5/2015, 44/2018,
95/2018, 91/2019 n 109/2021 ).

Opx 2014. roguHe [pymTBo je perucTpoBaHO 3a 00aBIbAE ITOCIOBA CBUX BPCTa HEXKUBOTHHX OCUTYparha
cxonno Pemewy MO Hapoaue 6anke Cpouje, 6p. 68 ox 17. neniem6pa 2013. roaune.

3akon o ocurypamy ("Ciyx0benu rmacauk PC", 6p. 139/2014 u 44/2021, y namem Tekcty: "3akoH"),
npeJBUIco je 00aBe3y 3a ocurypapajyha ApymITBa Aa yCKIaae CBOje MOCIOBAaHkE, IMOBHHY, KallUTal,
o0aBe3e, opraHe, OpraHu3allyjy 4 akTe ca oapendama 3akoHa.

Pememem Haponue 6anke Cpbuje, I'. 6p. 325 ox 18. janyapa 2017. ronune, yTBpheHo je nma je JpymrBo
MOCTYIHIIO 1O 3aKOHY U JOOMIIO je O3B0y 32 00aBJbamkhe CBUX BPCTA HE)KUBOTHUX OCUTYpama HABEICHUX
y unany 9. 3akoHa.

Hajsehn nojeqmaaunn akuonap Jpymrsa je Ayto-moto caBe3 Cpbuje, koju mocenyje 46,75 % oOudaHmX
akiuja. JlerasbHa CTpyKTypa akiujckor kanuTana J[pymrsa npukasana je y Hanomenn 16.

BpcTe HeXKHBOTHHX OCUTypama Koje 00aB/ba /[pymiTBo
JpywTBo nMa 103BOJTy 3a 00aBJbambe CiIeAeinx BpcTa HeXKUBOTHUX OCHTYpamba:

(1) ocurypame ox nocneauIa He3roae, yKbydyjyhn ocurypame o1 oBpeia Ha paxy U npodecHoHaTHIX
000Jbema, KOje MOKPUBA!
® YroBOpPECHY HOBYAaHY HaKHaJy 3a CiTy4aj He3roJe;
e HakHa/y 300T yTOBOPEHUX TPOLIKOBA 32 CIIy4aj HE3ro/e;
e KoMOMHanujy ucruiata u3 noaradke (1) u (2) oBe tauke; u
e jcruiaTy 300r mocie/uia noppee win omrehema 3paBiba WIK 300T CMPTH [Ty THUKA;
(2) mO6POBOIBHO 3APABCTBEHO OCUTYpParbe, KOje TIOKPHBA:
® YroBOPEHY HOBUaHY HaKHaJy 3a ciydaj OoyecTu;
® HaKHaJy YrOBOPEHUX TPOLIKOBA JICUeHa; 1
e KoMOMHanujy ucruiata u3 noaradke (1) u (2) ose tauke;
(3) ocurypame MOTOPHHX BO3WIIA, KOje MOKPUBA LITETE HA MOTOPHUM BO3HJIMMA Ha COTCTBEHH IIOTOH,
OCHM IIMHCKUX BO3WJIA, U Ha BO3WJIMMA O€3 CONICTBEHOT ITOT0HA, OIHOCHO KOje TIOKpUBa I'yOUTaK THX

BO3MJIA;

(4) ocuryparme MMHCKUX BO3MJIA, KOje MOKPHBA IITETE HA NIMHCKHUM BO3WIIMMA, OJTHOCHO T'yOUTaK THX
BO3MJIA;

(5) ocurypame Ba3AyXoOIUIOBa, KOje IOKpHBA IITETE HA Ba3AyXOIUIOBMMA, OJHOCHO TI'yOWTaK
Ba3IyXOIUIOBA;

(6) ocurypame IIOBHUX O0jeKkaTa, KOje TMOKpHBA INTETE€ Ha IUIOBHUM OOjeKTHMa, OJHOCHO I'yOHTaK
IUTOBHHX 00jeKaTa (MOPCKUX, PEYHHX, je3ePCKUX U KaHAJICKUX);



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

1.1

OIMNIITE UH®OPMALIMJE O JPYHITBY (HacraBak)

BpcTe He:KHBOTHHX ocUrypama Koje o6aB/ba Ipymrso (HacraBak)

U]
®)

©)

(10)

11)
(12)
(13)

(14)

(15)
(16)

(17

(18)

ochrypame pobe y ImpeBo3y, Koje TOKpHBa IITeTe Ha podH, OMHOCHO TyOHuTak pobe 0e3 o03mpa Ha

BPCTY TIPEBO3a;

ocurypame MMOBHMHE Ol MOXapa W JAPYIUX ONACHOCTH, KOje MOKPHBAa INTETE Ha UMOBHHHU KOje

HacTaHy ycje] Moskapa, eKCIUIO3Huje, ojlyje W IPyrux NPUPOAHUX HEIOroja, aTOMCKE eHepruje,

KJIM3ama U cJlerama Tiia, OCUM IITeTa KOje IMOKPHBajy ocurypama u3 Tadke (3)-(7) oBor 4iaHa;

ocrajla ocurypama MMOBHHE, KOja MOKPHMBajy IITETe Ha MMOBHHHU HacTaie 300r JioMa MallnHa,

npoBaiHe kpale, loma cTakia, rpaga, Mpa3a WM JIpyruX ONaCHOCTH OCHM IITETa KOje TOKPUBajy

ocurypama u3 Tauke (3)-(8) oBor wiaHa;

OCHUTYypame O]l OATOBOPHOCTH 300r ymoTpebe MOTOPHUX BO3MNA, KOje IIOKPHBA CBE BPCTE

OJrOBOPHOCTH 300r ynoTpebe MOTOPHHX BO3WJIA HA COIICTBEHH IOTOH Ha KOIHY, YKJbY4yjyhu u

OJrOBOPHOCT IIPH TPAHCIIOPTY;

OCHTYparbe 0l OITOBOPHOCTH 300T yIOTpeOe Ba3AyXOILIOBa, KOje MOKPUBA CBE BPCTE OATOBOPHOCTH

300r ynmorpebe Ba3ayXOIioBa, YKJbyuyjyhin ¥ OATOBOPHOCT MPH TPAHCIIOPTY;

OCHUTYpame OJ OJrOBOPHOCTH 300T ymoTpebe IUIOBHHX oOOjekara, KOje IOKpHBa CBE BpCTE

OJI'OBOPHOCTH 300T ynoTpeOe mIoBHUX o0jexara, yKibyuyjyhu u 0ArOBOPHOCT NPH TPAHCIIOPTY;

OCUTypame OJ] OIIITE OATOBOPHOCTH 3a LITETY KOj€ MOKPHBA OCTajie BPCTE OJTrOBOPHOCTH, OCHM

oarosopHocTtu u3 Tauke (10)-(12) oBor unana;

OCUTypame Kpe/nTa, Koje MOKpUBa:

e pu3HK oJ HerUlahamba, OAHOCHO Kallllbera y ahamy 300T HECOIBEHTHOCTH WM IPYTHX Joralaja
WITH TIOCTYTIaKa;

® H3BO3HE KPEIUTE U OCTalle PH3UKE MOBE3aHe ca M3BO30M, TPTOBHHOM H yilarambuMa Ha goMahiem

U CTPAHOM TPIKUILTY;

Kpenute Koju ce uctahyjy y patama;

XUTOTEKapHE U ToMOapIHe KPEeIUTe;

MOJBONPUBPEIHE KPEIUTE; U

e ocraje KpeauTe U 3ajMOBE;

OCHUTypame jJeMCTBa, KOje rapaHTyje HelOCPEIHO WK TIOCPETHO HCIYIheHhe 00aBe3a Ay KHUKA;

ocurypame (pUHaHCH]CKUX I'yOUTaKa, Koje MOKpHBa (UHAHCH]CKe TyOUTKe 300T:

e ryOWTKa 3al0CIeHha

HEJIOBOJBHUX MPUXO0/a

JoLIer BpeMeHa

U3ry0JbeHe TOOUTH

HETUIAaHUPAHUX OMIITHX TPOLIKOBA

HETUIaHUPaHUX TPOLIKOBA I0CIOBAbA

ryOHUTKa TP KUITHE BPETHOCTH

ryOuTKa 3aKyIHHHE, OJTHOCHO MPUX0/1a

MOCPETHUX TOCIIOBHHUX I'yONTaKa, OCuM ryOuTaKa n3 moAradke 1-8 oBe Tauke

OCTaNMX HETIOCIOBHUX I'yOuTaKa

octanux (PMHAHCHjCKUX I'yOHTaKa;

OCUTypame TpPOIIKOBA IPaBHE 3aIUTHTE, KOje MOKPHBA CYJCKE TPOIIKOBE, TPOIIKOBE ajBoKaTra M

JpyTe TPOILIKOBE IOCTYIIKA; U

ocurypame noMohM Ha IIyToBamy, Koje Nmokpusa rmomoh smimma koja Hauby Ha mpoOieme Ha

MyTOBambYy, OJHOCHO y APYT'MM CIIy4ajeBHMa O/ICYTHOCTH M3 MPEONBAIUIITA MIN OOpaBHUIITA.

Hagenene nocnose [[pymTBo 06aBiba y 3eMJbH, JJOK 00aBe3e 110 OBUM BpcTamMa OCUTypama MOTY HacTaTh
Y 36MJBH U Y HHOCTPAHCTBY.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

1.2.

OIIITE UH®OPMANMUJE O IPYIITBY (HacraBak)
Ynpasa Ipymrea
JpyuITBo mociyje Kao jaBHO aKIIMOHAPCKO APYIITBO Ca ABOJAOMHHUM YIIPABIbaKmEM.

Opranu Jlpyuirsa cy:

1.  CkynmrtuHa aKI[HOHApa;
2. Hamsopuu onoop; u
3. UzBpunHu ondop.

VYupasy [pymsa unae Hamgzopuan u Y3epurau ogbop.

CKynuwimuna akyuonapa

CkynuTuHa akIMoHapa je HajBHIIK opraH J{pyIiTBa, mpeko Kor akKInoHapH IOHOCE U 0JJ00paBajy OCHOBHE
KopIiopaTuBHE ojutyke. Jlemokpyr M HauuH pajga CKyNIITHHE akmuoHapa JlpymuiTBa peryiucaHu cy
onpenbamMa 3akOHAa O OCHIypamy, 3aKkoHa O MpuBpeaHUM JpymrBuma, Crarytom /[lpymTBa n
ITocnoBHuKOM 0 pany CKyIIITHHE aKIIMOHAPA.

YV 2023. ronunu oap:xaHe cy TpH cennuue CKynuTHHE akMOHApa, U TO pe0BHA CEJHUIIA 1aHa 28. arpuiia
2023. romune, a BaHpenHe ceaauie 19. janyapa u 19. cenremOpa 2023. rogure. Cenuune CKymmITHHE
aKIMOHapa Cy ca3MBaHE M PEeai30BaHe Y CKIIAAy ca BakehnM mponucuMa 1 MHTepHUM akTuMa JpymiTsa.

Aximonapu /[lpymrsa cy OmaroBpeMeHo noOujany peieBaHTHE MH(opMmanuje o mocioBamy JpymTsa,
Y4eCTBOBAJIM y pajy U Iiacaiu Ha cefHuI CKyNIITHHE aKI[OHapa, ¥ OCTBAPMIIN CBa JpYra 3aKOHCKa U
cTatyTapHa npasa. TpeTMaH cBUX aklMOHapa OO je y HOTIYHOCTH PaBHOIPABaH.

Hao3opnu 0060op

Hamzopau onbop je opran koju yTBphyje MOCIOBHY CTpaTerdjy M MOCIOBHE IMJbeBe JpyInTBa, BpIIA
HaJ30p HaJl TIOCJIOBAKEM, YCTAHOBJbABA MIOJINTHKE YIPaBJbaba PU3ULMMA M PAdyHOBOJICTBEHE TIOJINTHKE,
BpIIM Hag30p HaJX (HUHAHCHjCKMM M pPAadyHOBOJCTBEHMM aKTHBHOcTMMA J[lpymTBa W mpaheme
yckial)eHOCTH ca 3aKOHMMa M JIpyTHUM MpONHCHMa M M3BemTaBame CKyNIITHHE aKIMOHApa 10 OBUM
NUTakbUMa, OJHOCHO BPLIM JpYre IMOCJOoBe NpelnBul)eHe 3aKOHCKUM IPOIHMCUMA, OJJHOCHO HWHTEPHUM
akTuMa Jlpymrsa.

Eduxkacan, ctpyuad u camocTanan Hag3opHu oa00p CYIITHHCKH je BakaH 32 MMIUIEMEHTAIHU]y J00pe
IpaKce KOPIOPaTUBHOT yIpaBJbatba. 3a1ali U IyKHOCTH, cacTaB, MU300p 1 pa3pellehe WIaHOBa, JeI0KPYyT
u HauuH pajsa HamzopHor onbopa JpymTsa peryiucanu cy onpeabdaMa 3akoHa O OCUTypamy, 3aKoHa O
npuBpenHuM ApymTBuMa, Ctarytom Jpymrsa u [TocnoBaukom o paxy HamgsopHor ondopa.

VY cBpxy npouene paxa HanzopHor onbopa, Ha penoBHOj roaummoj CKyNIITHHHE akiuoHapa Jlpyiirsa
pa3martpat je 1 ycBojeH M3Bemraj o paxy Hagsopaor ogbopa 3a 2022. roauny, kao n M3semraj Hanzopaor
on100pa 0 Mepama Ipely3eTHM 3a OTKJIabake HENPABUIHOCTH YTBp)EHUX NPHIIMKOM HHTEPHE PeBH3Nje 32
UCTY FOJIUHY.

Hanzopuau og60p dpymtsa, cxoano CraryTy JpymTBa, YnHU cejaM WIaHOBA, OJ] YeTa je HajMame TpehnHa
HE3aBHCHHX 4WiaHOBa. HakHame mpenacemHuky W wianoBuMa HamzopHor ombopa yTBphyjy ce OmIyKOoM
Ckymmtuae akiuoHapa Jlpymrsa. M3mely unanoBa Hamzopror ondopa u Jpymrea Huje 6uno cykoba
UHTEpeca.

Ha nan 31. nenem6pa 2023. ronune, Hapzopau on00p Opoju ceaam unaHoBa.
CxonHo Hampen HaBezeHOM, Ham3opHu onbop je OmaroBpeMeHMM HH(POPMHCABEM U MPUKYIIIBAEEM

HEONIXOJHUX TOAaTaka 3a paj U OJIy4YHMBame BPIIMO KOHTUHYUPAHY KOHTPOJy Hal YIpPaBJbambeM
HpymTBom.
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1.2.

1.3.

OIMNIITE UH®OPMALIMJE O JPYHITBY (HacraBak)

Ynpasa JIpymra (HacraBak)

Haozopuu 0060p (Hacmaesax)
V¥ Toky 2023. ronune oxpkaHo je 14 (ueTpHaect) cegnuna HagzopHor on0opa eneKTpOHCKUM ITyTEM.

Unanosu HagzopHor onbopa dpymsa Ha nad 31. nenembpa 2023. ronune cy:

1. Cuexana CriacenoBuh, npencenank Hamzopror ogdopa
2. Yepommup Jamuh, wian HagzopHor oxbopa

3. dparan I'yues, wnan HagzopHor ombopa

4. Pagospy6 ['ony6osuh, uwian HagzopHor ogdopa

5. bojan boposuh, unan HagzopHor oxoopa

6. Jlanka PanoBanoruh, wian HamzopHor og00pa

7. Munyu TpuyHnari, wian Hagzopsor omoopa

H3zepuwinu 0060p

Unanosu M3BpmrHOr oxbopa cy mMeHoBaHH oJ cTpaHe Hamsopaor ombopa. M3BpmHN on6op unHE Tpu
ynaHa (TMpenceIHUK W Ba wiaHa). Y jyHy 2023. roamHe OOIUIO je IO MpOoMeHe y cacTaBy M3BpIiHOT
onoopa. Oyukiwmjy wiana M3spiHor ogdopa mo 27. jyHa 2023. rogune Bpuino je CnaBenko Munanosuh.
On 28. jyna 2023. rogune ¢hyukuujy wiana M3ppiiaor ogoopa spuru Mustom [Tonuh.

W3Bpiiau ox00p 00e36ehyje 3akonutoct paga Jpymrsa, Boau nociose Jpyiirea, oapeljyje yHyTpalimy
opranusaiyjy Jlpymrea, oaropapa 3a TauHOCT MOCIOBHUX KIbUTa U (PUHAHCHCKUX W3BEIITaja, H3BPIIaBa
omityke Ckymurune u Hanzopsor ogbopa JlpyiTsa, 1 06aBjba OCTalle MOCIOBE y CKIIAAy Ca 3aKOHCKUM U
nponucuma Jlpymirsa.

JpyutBo npejcraBiba U 3acTyna mnpeaceanuk M3spurror oaoopa. [Ipu 3akbyunBamby NpaBHHUX MOCIOBA
U TOpeiy3uMarby MPaBHUX Pajibd U3 CBOT JEJOKpyra, mpejacenHuk M3BpriHor ojdopa je ayxkaH ja
00e30emu moTmHc jenHor wiaHa M3BpurHoT omoopa.

Henokpyr u HauuH paga M3spurHor ogdopa, kao u npeaceannka M3spurHor ogdopa JpymTea perynucanu
cy Crarytom pymrea u [locnoBarkom o pagy M3spiiHor og6opa.

Unanosu M3BpmHoT ox60pa Jpymtea Ha naH 31. nenem6pa 2023. roause cy:

1. lejan Jeptuh, npeaceanuk M3BpiHor oadopa
2. Bugak Pagummh, wian M3BpmHOT 0x60pa
3. Muom [Tonuh, wian M3BpmHOT 0gbopa

Iocpennuuu u 3acTynHuuu JApymrsa

IocnoBu mocpe/ioBama y OCUTypamy OJHOCE Ce Ha MOCIOBe 10BOlema y Be3y OCHUTypaHHKa, OJHOCHO
yroeapada OCHTypama Ca JPYIITBOM 3a OCHTypame pamd IMPEroBapama O 3aKJbydermy yroBopa o
OCUTypamy, Ha OCHOBY Npy’Kama yCIlIyra IpH U3BplIaBamy IIpaBa U3 yropopa.

[TocnoBe 3acTynama y ocurypamy, Kao jeZJMHY JEIaTHOCT, 00aBJba JIPYIITBO 32 3aCTYINAmbe Y OCUI'YPaby
1 pu3nUKo JHIle - IPEey3eTHUK KOjU Cy JOOMIIN 103BOITY 33 00aBJbambe I0CI0Ba 3aCTyamka Y OCHIYPaby
y cKJIafly ca 3aKOHOM O OCUTypamy.

Jpymreo Ha naH 31. nenemOpa 2023. ronune UMa 3akjbydeHa 73 yroBopa o rocpesoBamy 1 35 yrosopa o
3aCTyIamy Y OCHTYpamby.
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1. OIIITE UH®OPMANMUJE O IPYIITBY (HacraBak)

1.4. Crpykrypa 3amocjaeHux
VY Hpymrsy je Ha man 31. genem6pa 2023. rogune 6mmo ykymHo 346 3amocnennx (130 mymkor moia u
216 >xeHckor momna), cieache kBannpukaunoHne crpykrype: 1 marucrap, 108 ca BHCOKOM CTpy4YHOM
copemMoM, 55 ca BHIIOM CTIpy4HOM chpeMmoM, 148 ca cpeamoM CTpydHOM copeMoMm, 4
BUCOKOKBaH(uKoBaHa, 20 kBanudukoBaHux 1 10 HeKBaIM(PUKOBAHHX.
KBanugukannona crpykrypa 3amnocieHux Ha faH 31. geuemOpa 2023. u 2022. roauHe mpukasaHa je y
HapeJHoj Tabenu:

31. neuemobap 31. neuembap

CreneH cTpy4yHe cipemMe 2023. 2022.
HB 10 7
KB 20 16
BK 4 4
cCccC 148 142
BLIC 55 52
BCC 108 100
MI’ 1 1
YxkynHo 346 322

2. OCHOBE 3A CACTABJ/bAIGE U INIPESEHTALINJY ®UHAHCUJCKUX U3BEILITAJA U
PAYYHOBOJCTBEHHU METO/J]

2.1.  OcHoBe 3a cacTaB/bam-€ H MPe3eHTANHjy (MHAHCHjCKUX H3BEIITAja

JpyuitBa peructpoBaHa 3a 00aBJbame MOCIOBA OCHIYpamba U peocurypama y Penyomnunu Cpouju cy y
obaBe3u 1a Boljerbe MOCIIOBHUX KIbUTa, MPHU3HABAKE U MPOLCHUBAHE HMOBUHE W 00aBe3a, MPUX0Ja U
pacxojia, cacTaBlbame, PUKa3uBambe, JT0CTABIbabe U 00e0/abUBabe (PMHAHCHJCKUX M3BELITaja BpILE Y
ckiany ca 3akoHoM o pauyHoBoiacTBY ("Cmyx0Oenu rimacuuk PC", op. 73/2019 u 44/2021), 3akoHOM 0
ocurypamwy ("Ciuyx6enn rmacauk PC", 6p. 139/2014 u 44/2021), Omrykom o KOHTHOM OKBUDY H
caapxuHu pauyHa y KoHTHOM OKBHUpY 3a ApyimiTBa 3a ocurypame ("Ciyxoenu rimacauk PC, 6p. 93/2020
u 115/2023) u octasuMm pejeBaHTHHM IMOA3aKOHCKHUM akTHma Hapojue Ganke CpOuje, ka0 U OCTAIOM
MPUMEHJBHBOM 3aKOHCKOM peryinatuBoM y Peny6munu Cpouju.

JpymrTBo je, Kao BEIMKO NPaBHO JIMIE M jaBHO JPYIITBO, y o0aBe3n 1a NpuMemyje Mehynaponne
crannapae ¢uHancujckor m3BemrtaBama ("MCOU"), koju y cMHCIIy HaBeIEHOT 3aKOHA, 00yXBarajy:
Konuenryannn oxBup 3a ¢uHaHcHjcko wu3BemrTaBame ("Konuenrtyamnu oksup"), MehyHnaponuu
pauyHoBojcTBeHH craHfgapau ("MPC"), MelhyHapoanu craHmapau (QHUHAHCHjCKOT H3BEIITaBamba
("MCOU") u ca muMa NOBe3aHa TyMadewa, n3gara oj ctpade Komurera 3a Tymauerse MCOU, unju je
IPEBOJI YIBPAWIO U 00jaBUII0O MHHHCTAPCTBO HAJJIEAKHO 3a IOCIOBe (DHHAHCH]A.

Pememem Munuctpa punancuja PemyOimke Cpbuje o yrBphuBamy npeBoaa MehyHapoanux crangapaa
¢uHaHCcHjcKor m3BerTaBama Op. 401-00-4351/2020-16 ox 10. cenrembpa 2020. romune ("CiyxGenu
rimacHuk PC", 6p. 123/2020 u 125/2020 - ucnp.), yrBpheH je 3sanndan npesog MCOU koju ce npuMemnyjy
o1 prHAHCHjCKMX M3BEITaja KOjH ce cacTaBibajy Ha faH 31. menemOpa 2021. rogune.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
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2.1.

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHHM METO/I (Hacrasax)

OcHoBe 3a cacTaB/bambe U Npe3eHTanUjy puHaHcujckux n3BemTaja (HacraBak)

[IpeBonq MC®U, koju je yTBpauio u o0jaBmiio MuHucTapcTBo (puHaHcHja, unHe KoHIenTyanHu oKBHp 3a
(mHaHCH]jCKO M3BelITaBame, OCHOBHU TekcToBH MPC, ocHoBHM TekcToBH MCOU m3natu on Ondopa 3a
mehyHapoane pauyHoBoncTBeHe crannapze ('1ASB"), kao 1 Tymauema nzaara on Komurera 3a tymaueme
MCOU ("IFRIC") y o6muky y KOjeM Cy HM3aTH, OMHOCHO YCBOjeHH M KOjH HE YKJbYYyjy OCHOBE 3a
3aKJbyuMBame, WIycTpyjyhe npumepe, cMepHUIle, KOMEHTape, CypoTHa MHUIIJbewa, pa3paljene npumepe
U IpyTH JONYHCKH o0jammaBajyhu Mmarepujai KOju MOXe Jla ce YCBOjU Y BE3H ca CTaHJapAuMa, OJHOCHO
TyMadelhHMa, OCHM aKo ce U3PHMYHTO He HABOIM [a je CACTaBHM [€0 CTAaHIapia, ONXHOCHO TyMadema (Y
JajbeM TekcTy: "mpeBog MCOU™).

Horu u msmemern MPC 1 MCOU 1 ca muMa moBe3aHa TyMauewa nifgara ox crpane |ASB-a, omHOCHO
IFRIC-a HakoH TOT HaTyMa, Ha CHa3W 3a W3BEIITajHE MIepHOAe KOji MOYNbY Ha JaH WM HAKOH 1. jaHyapa
2020, 2021, 2022. u 2023. rogune (Hamomena 2.2(0)) HuCY 3BaHMYHO MpPEBEJCHH U 00jaBJbEHH Y
PenyOnuiu CpOuju, T€ CXOAHO TOME HUCY HU NPUMEHEHU O/ cTpaHe JIpymiTBa MpUIMKOM CacTaBlbamba
MPUIOKEHNX (PMHAHCH]CKUX M3BEIITAja.

Kao 1mTo je obenonamweno y Hanomenu 2.2(8), y 2023. roaunu, [pymrso je npBu myT npumennno MCOU
9 "MduHaHCHjCKU UHCTPYMEHTH' CXOJHO 00aBe3n yTBphEeHOj U3MEeHaMa y padyyHOBOJCTBEHHM IPOITHCHMa
3a JIENATHOCT OCHTypama M JoHomemeM cieachnx omryka: Omryke o KOHTHOM OKBHpPY M CafipsKUHU
pauyna y KoaTHOM OKBHpY 3a ApymITBa 3a ocurypame ('Ciryxoenn rmacHuk PC", 6p. 93/2020 u 115/2023)
nu Omryke o campxkajy u ¢opmu oOpazama (UHAHCHjCKHX H3BEIITaja 3a JPYIITBA 32 OCHTYparbe
("Cmyx06enu rmacauk PC", 6p. 93/2020 u 115/2023).

W3Hocu y npuitoxkeHHM QUHAHCH]CKUM M3BelITajuMa JpynTBa nCKa3aHu cy y Xuibagama aunapa (PCJI),
OCHM YKOJIMKO HHje Apyradyuje HazHa4deHo. J[uHap mpencraBiba (YHKIMOHANHY M M3BEIITAjHY BaIyTy
Hpymtea. M3Hocu uckasanu y PCJl 3a0kpykeHU Cy Ha HajONMMKy Xusbaldy, OCHM aKO HHUje Jpyraduje
Ha3Ha4YeHO.

Canpxwuna u hopma oOpasaiia PHHAHCH]CKHX U3BEIITaja U CaIp)KUHA MMO3UIKja y 00pacIiMa je mpomnrcaHa
Omnykom o KoHTHOM OKBHpY M caApKMHH pauyHa y KOHTHOM OKBHpY 3a OpYyINTBA 3a OCHUTyparbe
("Cnyx06enun rnacauk PC", 6p. 93/2020 u 115/2023) u Omnyxkom o campxajy u ¢dopmu obpasana
(huHAHCHjCKUX M3BEIITAja 3a APYIITBA 32 ocurypatbe ("Cinyx6enu rinacauk PC", 6p. 93/2020 u 115/2023).

[punoxenn ¢uHAHCHjcKM U3BewTaju JpyIuTBa Cy CacTaBJbeHH Yy CKJIady Ca HayellOM HCTOPHjCKOT
TPOLIKa, OCHM aKO je Ipyravydje HaBeJCHO Yy PauyHOBOJCTBEHHM IOJMTHKaMa Koje Cy JaTe y JajbeM
TekcTy. JlpylmiTBO je y cacTaBjbaky OBUX (DMHAHCHjCKUX H3BEIITaja HMPUMEHHJIO PavyyHOBOJCTBEHE
noJuTHKe oO0pasnoxene y Hamomenn 3.

MC®U 17 "YroBopu o ocurypamy" Koju 3amemyje mocrojehn MCOU 4, npuMmemyje ce 3a TOIUIIHE
nepuojie KOju MOYNkby Ha JaH Wiu HakoH 1. janyapa 2023. roxune. C 063upom na MCOU 17 u merose
HaKHaJJHE U3MEHE jOIIl YBEK HHCY 3BAaHUYHO MpeBeieHe U 00jaBbeHe y Pemmyonuin CpOuju, JIpymTBo HUje
npuMeHwIo HaBeaeHu crannpapn (Hamomena 2.2(a)). PykoBonctBo cmarpa na he mpumena MCOU 17
"YroBopu 0 ocurypamy" UMa 3Ha4yajaH yTUIa] Ha (MHAHCH]CKE N3BEIITAaje Y TIEPHOTy TIOUETHE IIPUMEHE.

PauyHOBOACTBEHE TOJIMTHKE W TIpOleHe KopuinheHe NPHIMKOM CacTaBjbakba OBUX (DMHAHCHjCKUX
M3BEIITAja Cy KOH3MCTEHTHE Ca pPaYyHOBOJCTBEHHUM IIOJMTHKaMa M IpoLeHaMa IPUMEHEHHM Yy
cacTaBJbamby TOIUIIBLHUX GrUHAHCHjCKNX n3BemTaja JpymTsa 3a 2022. roanuHy, OCHM y A€y BpeIHOBamba
(mHAHCHjCKUX cpencTaBa 300r mpee npumeHe MCOU 9 "®unaHCcHjCKH HHCTPYMEHTH " .


https://www.nbs.rs/export/sites/NBS_site/documents/propisi/propisi-osig/kontni_okvir_osiguranje_p_202312.pdf
https://www.nbs.rs/export/sites/NBS_site/documents/propisi/propisi-osig/kontni_okvir_osiguranje_p_202312.pdf
https://www.nbs.rs/export/sites/NBS_site/documents/propisi/propisi-osig/obrasci_fi_osiguranje_2020_p_202312.pdf

AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

2.2.

(@)

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHHM METO/I (Hacrasax)

YTuuaj u npumeHa HoBux u pesuaupanux MPC/MCOUN

Hoeu cmanoapou, mymauerwa u uzmene nocmojehux cmanoapoa na cnasu 00 1. jauyapa 2023. zo0une
Koju jow yeex Hucy 36aHudHo npeeedenu u yceojenu y Penyonuyu Cpouju

o natyma cactaBipama IPHIOKEHUX (PMHAHCHjCKUX U3BEIITaja, cienehu HoBu u usmewenn MPC, MCOU
U TyMauema u3zaTu of crpane IASB-a crymunm cy Ha cHary 1. janyapa 2023. roauHe, ¥ Kao TakBH Cy
npuMenHBH Ha (uHaHcHjcke m3BemTaje 3a 2023. rogunHy. MehyTuM, Kako joll yBeK HHCY 3BaHHYHO
npeBesieHn 1 00jaBJbeHH 0J] cTpaHe MuHucTapcTBa (pUHAHCH]a, HUCY IPUMEHEHH 0J1 cTpaHe JpyiiTsa:

-  MC®U 17 "Yroeopu o ocurypamy" u HakHagHe m3mMeHe MCOU 17 koje ce GaBe mpobiemumMa u
M3a30BUMa MMIUIEMEHTAIMje KOju Cy UIeHTu(HKoBaHW HakoH To je MCDU 17 objaBssen 2017.
roguae. MCOU 17 3amemyje MCDU 4 "Yrosopu o ocurypamy" ox 1. janyapa 2023. ronuHe U yBOIH
cBeoOyXBaTaH M KOH3UCTEHTaH MPHUCTYI 32 pauyHOBOJICTBEHO 00yXBaTame yroBOpa O OCUTYpamby.
IIpe MC®U 17, mupoM cBeTa je mocrojaja 3HauajHa Pa3HOIMKOCT Y BE3H Ca PauyyHOBOJCTBCHUM
o0yxBaTamkbeM U O0CNIoNamHBakbEM yroBopa o ocurypamy, a MCOU 4 je 103B0JbaBa0 MPUMEHY
MHOTHX IPETXOIHUX padyyHOBOACTBeHUX mpuctyna. MCOU 17 ce mpuMemyje Ha CBe BpPCTE YroBopa
0 OCHTYpamy M Ha MHBECTHIIOHE YTOBOpE ca 00eneskjeM TUCKpenrnoHor y4entha Koje eHTUTET n3zaje.

- HMsmene MC®OU 4 "Yrosopu o ocurypamy" — [Ipoxykerak poka 3a mpuBpeMeHo n3y3ehe o mpuMeHe
MC®U 9.

- Wsmena MCOU 17 "VYrosopu o ocurypamwy" — [louetna npumena MCOU 17 u MCDOU 9 - Ynopenue
nHpopmanuje. EHTUTET KOjU OAIy4n Aa MPHMEHH H3MEHY NpHMEHYje je Kaja MPBH MyT NPUMEHH
MC®U 17.

- HWamene MPC 1 "[Ipesenrammja ¢uHaHCHjckux m3BemTaja’ U MCOU UzjaBa o mpakcu 2 -
ObenonamuBame padyHOBOACTBeHNX monnTika. M3mere MPC 1 umajy 3a b 1a obenogamuBame
pPadyHOBOJCTBEHHX IIOJNUTHKA YYWHE WHOOPMATHBHUjUM, TaKO INTO 3aMEmbyjy 3aXxTeB 3a
o0enoamuBambeM ''3HAYaJHUX PAdyyHOBOJCTBEHHX IOJIMTHKA" Ca 3aXTEBOM 3a 00EI0oJambHBAmHEM
"MaTepHjalHIX padyyHOBOJACTBeHUX monuTuka'. MCOU M3jaBa o mpaxcu 2 o0yxBaTa CMEpHHUIE U
WIyCTpaTHBHE MpUMEpPEe KOjU HWMajy 3a IMJb Jla I[OMOTHY EHTHTETy y IPHMEHH KOHIIENTa
MaTepHjaTHOCTH MPUIIMKOM JIOHOIIEHA MPOLEHa 0 00€TI0AakbUBakhy PAdyHOBOACTBEHUX ITOJIUTHKA.

- HNsmene MPC 8 "PauyHOBOACTBEHE MOJHUTHUKE, MPOMEHE PAUyHOBOJICTBEHUX MPOIIEHA W Tpelke’ -
Jedunuimja pauyHoBoacTBeHe npoleHe. [Ipema HOBOj AeDUHUIM]H, PaUyHOBOACTBEHE MPOLIEHE CY
JnedurHrcaHe ka0 "HOBYaHM M3HOCH Y (PMHAHCH]CKUM U3BEIITAjUMA KOJU CY IOJUI0KHH HEM3BECHOCTH
npu oaMepaBamy'. Mi3aMeHama ce mojanmasa pasinka usmel)y nmpoMeHa pauyHOBOJICTBEHHX MPOIIEHA
Y ITPOMEHa PavyHOBOJCTBEHHX MOJIMNTHKA U UCTIPaBKE TPELIaKa.

- Usmene MPC 12 "Omnoxenu nopesn” — OJUI0keHH MOpe3 KOjH Ce OJHOCH Ha UMOBHHY U 00aBe3e
NPOUCTEKJIe M3 jeHe TpaHcakuuje. V3MeHe cykaBajy oOuMM M J1ajy Aajba MOjallllberha Y BE3M ca
M3y3€TKOM 3a IOYeTHO mpu3HaBame npema MPC 12 n mpeumsmpajy kako eHTHUTETH Tpeba na
oOpauyHaBajy OJUIOXKEHH IOpe3 y Be3HM ca MMOBHHOM M o0aBe3amMa KOje NPOHCTHYY U3 jesHe
TpaHCakKIlje, Kao IITO Cy JIM3UHT 1 00aBe3e Bpahawa y IpBOOUTHO cTame.

- Uzmene MPC 12 "Onnoxxenn nopesu” - Mehynaponna nopecka peopma — [IpaBuna mogena Cty6 2.
N3mene npensubajy mpuBpeMeHo nzysehe o] 3axTeBa y BE3U ca OJI0KEHUM IMOPECKUM CPEICTBHMA U
obaBe3ama y Be3u ca IOpe30M Ha JOOUTAK U3 APYror cTyOa.

PykoBoacTBO cMaTpa J1a MpUMeHa ITPETXOJHO HaBeICHNX HOBUX M M3MEHCHUX CTaHnapaa, nsyzeB MCOU
17, nehe umarn 3HauajaH yTunaj Ha (UHAHCHjCKe M3BemTaje JlpymTBa y NEepHoay HUXOBE MOYETHE
IpUMEHe.

CXO0/IHO TIPETXO/IHO HaBeIeHOM, a MMajyhu y BHAy NOTEHIMjaJHO MaTepujaiiHe edekTe Koje oJcTynama
pauyHOBoACTBeHHX mponuca Peny6muke Cpbuje on MPC m MCOU mory mmatn Ha QuHaHCHjcKe
n3Bemraje JlpymTBa, NpWIOXKEHW (UHAHCHJCKM H3BEHITajH c€ HE MOTY CcMaTpaTH (pUHAHCHjCKUM
M3BEIITajuMa CaCTaBJbEHUM y ckiaxy ca MCOU.



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

2.2.

(0)

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHHM METO/I (Hacrasax)

YTuuaj u npumena Hopux u pepuaupannx MPC/MC®U (HacraBak)

Hoeu cmanoapou, mymauerna u uzmene nocmojehux cmanoapoa Koju HUCy CIMYyRUIU HA CHAZY U KOju
Hucy panuje yceojenu 00 cmpane /[pywimea

IASB je o0jaBro 3HauajaH Opoj HOBUX M M3MemeHuX cranaapnaa u |IFRIC tymauema, koju ce nmpuMmemyjy
Ha Oyanyhe n3BelTajHe epruo/ie U KOjU HUCY paHuje yCBOjeHH oJ1 cTpaHe JlpyiuTBa:

- M3mene MCOU 16 "Jluzunar" — Ob6aBe3e 1Mo OCHOBY JIM3UHTA Y Mpojaju U moBpahajy im3uHTa (Ha
CHAa3M 3a TOIWIIKRE MeproJie KOjU TIOUYHbY Ha JaH WM HakoH 1. jamyapa 2024. romgune). M3meHe u
JIOTTyHEe MMajy 3a I[Wb Ja MoOoJbllajy 3aXTeBE KOje MpOJaBall-3aKymall KOPHUCTH y OJMEpPaBarmby
obaBe3e 3a JIM3MHT KOja MPOM3MIIa3U U3 TPaHCaKIMje pojaje U nmoBparHor 3akyna y MCOU 16, nok
ce HEe Mema PayyHOBOJICTBEHHM TPETMaH 3aKylla KOjU HHje y BE3HM ca TpaHCakKlHjama Ipojaaje H
TMOBPATHOT JIM3UHTA.

- Usmene MPC 1 "Tlpesenramuja ¢uHancujckux wusBemraja” — Kiacudukanmja obaBe3a Ha
KPaTKOPOYHE U IyropodHe (Ha CHA3H 3a TOIUIIELE IEPUOJIE KOjH MMOYHIbY Ha JaH WM HaKOH 1. jaHyapa
2024. rogune). Lub u3MeHa je aa pasjacuu npunnune y MPC 1 3a wiacudukaiujy obaBesa Ha
KPaTKOPOYHE U JyTOPOYHE.

- UMsmene MPC 1 "TlpesenTanuja puHaHCHjCKHUX M3BemTaja" — J[yropoune obaBese ca KOBeHaHTaMa (Ha
CHa3M 3a TOAMIIKHE IepHo/Ie KOjU IIOUHbY Ha JTaH WK HakoH 1. janyapa 2024. ronune). M3meHama ce
T0jallkbaBa KaKo yCIOBH KOj€ EHTUTET MOpa J1a UCITyHH y POKY OJl JBAHAECT MECEIM HAaKOH JaTyMa
W3BEIITAjHOT MEePHOo/ia YTUIY Ha KIacu(uKaIujy odaBesa.

- UMsmenme MPC 7 "U3BemTaj o TokoBmMa roToBuHEe" W MCOU 7 "DuUHAHCHjCKH HHCTPYMCHTH:
obenonamuBama — OUHAHCH]CKH apaHXMaHU J00aBibada (Ha CHA3W 3a TOAWIIEKE NEPHOJIC KOjU
MOYNBY Ha JaH WM HakoH 1. jamyapa 2024. romune). M3MmeHama ce [onajy 3axTeBH 3a
obenoamuBameM, Kao U "'pernepHe Tauke'" y OKBHPY MOcTojehnx 3axTeBa 3a o0enomamuBameM KOjU
O]l EHTUTETa Tpake Aa 00e30e/e KBAIMTATHBHE W KBaHTHTATHBHE MH(pOpMaiyje o (PUHAHCH]CKUM
apamKMaHuMa J00aBJbaya.

- MC®U Cl "Ommru 3axTeBH 3a 00e0[amuBame (UHAHCHjCKUX HHGPOpMAIMja y BE3d ca
oapxuomthy" 1 MCOU C2 "Ob6enoaamuBama y Be3u ca KIIMMOM'" (Ha CHa3u 3a TOAUIILE IEPHOIE
KOjH MOYMIbY Ha JIaH WK HakoH 1. janyapa 2024. rogune). MCOU C1 u MCOU C2 npescraBibajy
HoBe MC®U crannapae xoju ce OaBe obenofamuBambuMa y Be3u ca onpxusomhy, npu uemy MCOU
Cl naje OCHOBHM OKBHp 3a OOeJOAamHUBake MaTepujaHuX HH(OOpMAalMja O pU3KIHMMA U
MoryhHOCTHMa y Be3u ca onpkuBomichy y I[eloM JIaHIly BpeIHOCTH eHTHTeTa, Jok MCOU C2
yTBplyje 3axTeBe 3a eHTHUTE Aa oOenojaHe HHPOpMAIHje O PU3NIMMA U MOTYCHOCTHMA BE3aHMM 32
kiauMy. [lpuMmeHa OBUX CTaHAap[a y Halloj 3€MJbM 3aBHCH O] PETyJaTOPHOT MpoIeca, OJHOCHO
JIOHOIIICHha IIPOITHCa KOjUMa Ce yBOAN 00aBe3a lHUXOBE MPHMEHE.

- Wzmene MPC 21 "EdexTn npomene neBu3HUX KypceBa' - Hemocrarak pasMemHBOCTH (Ha CHa3M 3a
TOAMIIBE TEpHOAE KOjU TOYMIbY Ha JaH WiM HakoH 1. janyapa 2025. roamne). V3menama ce
Npenu3npa Kako ce BPIIX MTPOIIeHa /1a JIH je BalyTa pa3MemHBa 1 KaKko ce yTBpl)yje TpeHy THU AeBU3HU
KypC YKOJIWKO HHje.

PykoBoacTBO cmaTpa Ja mprMeHa HaBeACHUX CTaHJapaa Hehie MMaTy 3Ha4yajaH yTUIAj HAa GUHAHCH]CKE
n3BemTaje JpymTBa y neproay BbUX0Be IOUETHE MPUMEHE.



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

2.2.

(8)

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

Y1uuaj u npumena nopux u pepuaupannx MPC/MC®U (HacraBak)

Cmanoapou Koje je /[pyuwimeo npumeHuio npeu nym 3a UHAHCUjCKY 200UHY Koja nouure
1. janyapa 2023.

Haj3nauajHuju yTunaj Ha HM3MEHE padyyHOBOJCTBEHHMX MoJHTHKAa JlpymTBa, edexar Ha NpHIIOKEHE
¢unHaHcHjcke u3BenTaje JpymTBa, Kao ¥ KinacuuKkalujy 1 BpeJHOBambe (UHAHCH]CKUX HHCTyMEHaTa UMa
MC®U 9 "dunancujcku HHCTpYMeHTH'' Koju je J{pymTBo npumenusio ox 1. janyapa 2023. ronnHe CXOaHO
oty Haponre 6anke Cpowuje.

MC®H 9 "®duHaHCHjCKN MHCTPYMEHTH' - aHAIN3A yTHIaja

MC®U 9 "dunancujcku nHcTpyMeHTH'" 3amewyje MPC 39 "®unaHcujcku uHcTpyMeHTH: [Ipu3HaBame u
onMepaBame”. MCOU 9 ykibydyje peBUAUpPAaHE CMEPHUIIC Y Be3U ca KIaCU(DUKAIHjOM M BPEIHOBAHEM
(DMHAHCHjCKUX MHCTPYMEHATa, Ka0 U HOBH MOJICT OYCKMBAHOI KPSAUTHOT TYOHTKA Y LIUJBY OIMEpaBama
o0e3Bpelera GUHAHCH]CKOT CPEICTBA U HOBE OIIIITE 3aXTEBE PAYyHOBOJCTBA XCIIMHTA.

Carmacito MC®U 9 koju [pymrBo mpuMemyje mpeu myT on 1. jarmyapa 2023. romguue, JpymTBo je
M3MEHWIO DPAdyHOBOJCTBCHE IOJMTHKE 3a IPH3HABame, KIacH(UKanWjy M Mepeme (DHHAHCHjCKUX
cpencrasa u o0aBe3a, kao U 00e3Bpeherme GUHAHCHjCKUX CpelcTaBa.

JpyumrBo Huje npumenmio oapendoe MCOU 9 Ha panuje nepuoze GpuHaHCHjCKOT M3BeLITaBama. Edextu
yckiahiBamba KHHIOBOJCTBEHE BPEIHOCTH (DMHAHCHJCKUX CPEICTaBa 10 OCHOBY NPUMEHE HOBOT MOJIENa
o0e3Bpeherma Ha 1aTyM IpBe NPUMEHE CTaHJapAa NPU3HATH Cy KPO3 CMambemhe HepacnopeheHor no6uTka
Ha 1aH 1. janyapa 2023. roxuHe, Kao KOpeKIHja MOYeTHOT cTama 3a 2023. roauHy.

Knacugukayuja u epeonosame punancujckux cpeocmaea u ovasesa

Carmacio MCOU 9 xnacudukanmja 1 BpeJHOBake (GUHAHCHjCKUX CPEICTaBa 3aBUCH O] JBa OCHOBHA
KpUTEpHjyMa:

(a) mOCIOBHOT MOJeNia Ha OCHOBY Kojer J[pyIiTBo yrpaBba GUHAHCH]CKUM CPEACTBOM; U
(0) KapakTepuCTHKAa YrOBOPCHHMX HOBYAaHHX TOKOBa (pUHAHCHjCKOr cpexactBa (T3B. "SPPI"

KPHUTEPH]YM).

ITocnoBHU MOJIEN OJipakaBa HAYMH Ha Koju JpyIITBO ympaBiba CBOjUM (PMHAHCH]CKHM CPEICTBHMA Ca
UJbEM INIPUKYIIJbatha HOBYAHUX TOKOBA. J[PYIUTBO je CIPOBENO JETajbHY aHAJIHU3y CBOJHX IOCIOBHUX
Mojena y3uMajyhu y 003up UCKyCTBa U3 MPOMUIOCTH BE3aHO 32 MPOajy (PHMHAHCH]CKUX CPeICcTaBa Kao U
Oynyha ouekuBarma y TOM IOTJIENY.

[MpunnkoMm ananmze y3ere cy y 003up u Apyre 00jeKTHBHE H peieBaHTHE HH(OpMaLHje Kao IITO CY: PU3HIN
KOjH YTHUYYy Ha YCIEHIHOCT ITOCJIOBHOT MOJENa M KaKo Ce THMM pHU3HIUMa YIIpaBjba, Kako ce Olemyje
YCIIEIIHOCT TOCJIOBHOT MOJENa, Kako ce (MHAHCHjCKAa CPEICTBAa y OKBHUPY TOT MOJENa BpPEAHY]y U
M3BEIITaBa PyKOBOACTBO /IpyIITBO U IpyTO.

Carmacno Tome, JIpymTBo je nedunucano cieaehe mocioBHe Mozere:

(a) npxame paau IPUKYIJbamha HOBYAHUX TOKOBA;
(6) napxame paan NPUKYIUbaka HOBYAHMX TOKOBA U MPOAAje; U
(B) ocraymy IOCIOBHM MOJIENN (HIIP. ApXKambe Paau Mpojaje).

VYxonmko nole 10 mpoMeHe IMOCIOBHOT MOJENa Ha OCHOBY KOjer' ce yIpaBiba (PMHAHCHjCKHM CPEICTBOM
BpIIM ce pekiacudukanuja (UHAHCHJCKOT CpeAcTBa. Peknacmdukanuja ce CnpoBOIM NMPOCHEKTHBHO
OJTHOCHO O] IpBOT" 1aHa cieneher n3BewrajHor neproaa. J{pymrBo He oueKyje 4ecTe IPOMEHE MOCIOBHUX
Mozea.



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

2.2.

(8)

(ii)

OCHOBE 3A CACTABJBAILE 1 MPE3EHTALINIY ®UHAHCHICKHUX U3BEIITAJA U
PAUYHOBOJCTBEHH METO/] (Hacrapak)

Y1uuaj u npumena nopux u pepuaupannx MPC/MC®U (HacraBak)

Cmanoapou Koje je /[pyuwimeo npumeHuio npeu nym 3a UHAHCUjCKY 200UHY Koja nouure
1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunancujcku HHCTPyMeHTH' - aHajau3a yrunaja (HacraBak)
Knacugukayuja u epeonosamwe punancujckux cpeocmaea u ovasesa (Hacmasax)

YKOIMKO je TOCIOBHH MOIeN "Ipkame pamd MPUKYIJbakhba HOBUAHMX TOKOBA" WK '"IpXKame paid
NPHUKYIUbaka HOBYAHUX TOKOBA U NPoAaje”, BPIIH ce MPOLICHA Ja I HOBYaHHU TOKOBH IIPEACTABIbajy CaMo
mwiahame riaapauie u kamare (138. "SPPI tect™).

CarylacHO OCHOBHOM KpEJMTHOM apaHXMaHy, KaMaTa yKJbydyje HaJOKHagy 3a BPEMEHCKY BPEJHOCT
HOBIa, NpuxBaliecHW HUBO KPEOUTHOI pPH3HMKA JY)KHUKa M OCTaJle OCHOBHE DHU3UKE KPEAUTHPama
yKJbY4yjyhn u oarosapajyhy Mapixy.

VYKOJIMKO YrOBOPEHH YCIOBH YKJbY4Yjy H3JI0KEHOCT PU3MIMMA KOJU HUCY Yy CKJIady ca OCHOBHHUM
KPSIUTHUM apaHXMaHOM, (PMHAHCH]CKO CPEJCTBO ce Kiacuukyje u BpenHyje mo (hep BPeIHOCTH Kpo3
OWIIAHC yCIiexa He3aBUCHO O] TOCIIOBHOT MOJeNa.

Ha ocHOBY cnipoBezieHe aHaJM3¢ MOCIOBHUX MOZENA M KapaKTEPHCTHKA YrOBOPEHHX HOBYAHUX TOKOBA,
HpymtBo y cxmagy ca MCOU 9, ¢puHaHCHjCKa cpencTBa KiIacupuKyje y jemHy O TpHU KaTreropwuje
NPHIMKOM ITIOYETHOT NPHU3HABabA!

1) ®wuHaHCHjCKa CPENCTBA [0 aMOPTH30BaHOj BPEAHOCTH;
2) ®wuHaHCcHjcKa cpeacTBa 1o ¢ep BpeaHocTd kpo3 ocranu pesynrar (FVOCI); u
3) ®unaHCcHjcKa CpeAcTBa Mo ¢ep BpeaHocTH Kpo3 ounanc ycrmexa (FVTPL).

Huje Ouno npoMeHa y HauMHy KiacuuKaluje u BpelHoBamba (GHHAHCHjCKUX 00aBe3a carigacHo MCOU 9
y oxHocy Ha mnperxoaHo Baxehn MPC 39. JlpymtBo BpenHyje cBoje (GuHaHCHjcKe 00aBe3e IO
aMOPTH30BaHOj BPETHOCTH.

Oobezspelheme punancujckux cpeocmasa y cknady ca MCOH 9

Cxomno MC®OU 9 npunmkom obe3Bpehera (QUHAHCH]CKUX CpelCcTaBa HHUje HEONXOJHO Ja IOCTOjH
o0jexTuBHH JI0Ka3 obe3Bpelema 1a Ou kpeauTHH ryoutak 61o npeno3HaT. OueKuBaHU KPEAUTHU TyOunn
ce peno3Hajy Takohe u 3a HeoOe3BpeleHy puHaHCcHjcKy akTUBY. Jpyrum peunma, JpyiTBo npepauyHasa
pe3epBHcama 3a KpeAUTHE TyOUTKe 3a CBe KPEIUTHE M3JI0KEHOCTH OCHM OHHX Koje ce Beh BpemHyjy mo
dbep BpenHOCTH Kpo3 OmiaHC ycnexa (YKpydyjyhu 1 HempoOieMaTHYHy U MpoOIeMaTuyHy (PHUHAHCH]CKY
aKTHUBY).

OueKkMBaHU KpEeIUTHHU I'yOWIM ce oOpadyHaBajy HAa CBAKM W3BEIITAJHH AATYM Yy LHJbY Ja peIieKkTyjy
MPOMEHY Y KPEIMTHOM PU3UKY O] HHHIIH]aJTHOT IPU3HABamka (PMHAHCH]CKOT HHCTPYMEHTA.

OBakaB NMPUCTYII Pe3yJITUPA Y PaHU]jEM MIPEII03HABaKY KPEAUTHUX I'YONTaKa TaKo MITO je HEOIIXOTHO J1a ce
npepadyHajy BaHAECTOMECEYHH OUYEKHBAHY KPEAUTHH TYOUIIH 32 CBE KpeIUTHE H30xkeHoCcTH. [Ipepauyn
OYCKHUBAHUX KPECAUTHUX Fy6I/ITaKa 3a €0 XHMBOTHU BECK je HCONIXOAHO CHPOBECTHU 3a CBE KPECIAUTHE
M3JI0’)KEHOCTH KOJ[ KOJHX je 3a0eIe:KeHO 3Ha4ajHO TOTOpIIame KPSIUTHOT PU3HKA.

10



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

2.2.

(8)

(i)

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

Y1uuaj u npumena nopux u pepuaupannx MPC/MC®U (HacraBak)

Cmanoapou Koje je /[pyuwimeo npumeHuio npeu nym 3a UHAHCUjCKY 200UHY Koja nouure
1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunancujcku HHCTPyMeHTH' - aHajau3a yrunaja (HacraBak)
Obezspelhemwe punancujckux cpeocmasa y cknady ca MCOH 9 (Hacmaesak)

IIpu 0OpauyHy OUeKHMBaHHX KpeIWTHUX Tyomtaka JpymrTBo kopuctu Oynyhe mHpOpMandje m Makpo-
eKOHOMCKe (hakTope, OTHOCHO JIpyIITBO HE pasMaTpa caMo HCTOpHjcke MH(popManuje npuiaroheHe aa
oIpakaBajy eQeKTe caalllbhX YclIoBa M HH(pOpMalHja Koje TMpyXajy OOjeKTHBHE IOKa3e Ia cy
(uHAHCHjCKa CpelNcTBa yMameHa 3a HacTane ryOuTke, Beh ce pa3sMarpajy M pa3ymibuBE M HOAPIKHBE
nHdopmanmje koje ykibyuyjy u npojekiuje Oy ryhnx eKOHOMCKUX YCIIOBa NMPH KaJKYJIHCakhy OYeKUBAHUX
KpPEeOUTHHUX I'yOuTaKa, Kako Ha MHAWBHUYaHO] TAKO U HAa IPYNHOj OCHOBH. HUBO pe3epBucama 3a ryouTke
he pacTu Kako ce NMPOjeKTOBaHU €KOHOMCKH YCIIOBU IOTOpILIABajy OAHOCHO Magahe Kako IMPOjeKTOBaHH
€KOHOMCKH yCJIOBH MOCTA]y ITOBOJHHU]H.

OCHOBHM NPUHIUIY U TipaBuiia pymTBo npu oOpauyHy pesepBucama nmpema MCDOU 9 cy:

JpylITBO KaNKyJHIIE JBAHACCTOMECCYHH OUYCKHBAHU KPEIUTHH TyOMTaK WM OYCKHBAaHH KPEIUTHH
ryOuTaK 3a [eo KMBOTHH BeK (PMHAHCHjCKOT HHCTPYMEHTA y 3aBHCHOCTH OJl 3Ha4aja MPOMEHE KPEIUTHOT
pH3uKa (UHAHCHjCKOT MHCTPYMEHTa O]l EErOBOI MOYETHOI NpU3HaBama. 3a OBE CBpXe, [pymTBo
npuMemYyje cieneha Tpu HEBoa 06e3Bpelerma:

e Huso 1 mokpuBa cBy HOBY (MHAHCHjCKY aKTHBY y TPEHYTKY HWHHUIMjaJIHOI NpHU3HABaMmba U
MHCTPYMEHTE KOjJH HEMajy 3Ha4ajHO MOTOpIIake KPEIUTHOT KBAIMTETA O/ TPEHYTKa HHUIIM]jAITHOT
NPU3HABAKA WK Cy TH MHCTPYMEHTH Y KaTeropHju HUCKOT KPEIUTHOT PU3HKA.

e  Hupo 2 mokpuBa (MHAHCHjCKE MHCTPYMEHTE KOjU MMAajy 3HAYajHO IOrOpIIAkE Y KPESAUTHOM
KBAJIUTETYy OJ TPEHYTKAa HMHHULMjaTHOI NpH3HABamka, allld Ja HE I0CTOjH OOjeKTHBHH JOKa3
00e3Bpeherma Mo OCHOBY KPEIUTHUX TYyOHTaKA.

e  Hwupo 3 moxpuBa (pUHAHCHjCKY aKTHBY KOJ KOje TOCTOjH O0jeKTHBaH JIOKa3 oOe3Bpehema Ha
U3BEIUTAJHU JAATyM.

VY cximagy ca HaBemeHuM, [lpymTBo oOpadyHaBa WCIPaBKy BPETHOCTH Y HM3HOCY KOJjH je jeIHAK
OUYCKHUBAHUM KPEIUTHUM T'YOUIIIMa TOKOM >KHBOTHOT BEKa, aKO je KPSIUTHH PU3HK 32 Ta] (UHAHCH]CKH

WHCTPYMEHT 3HAYajHO TOPAcTao OJ] IMOYETHOT NPU3HABAKA, WM MOCTOjH HICHTU(UKOBAH O0jeKTHBAH
Joka3 obe3Bpelerma (punancHjcka cpeactsa y Huoy 2 u 3 penom), OMHOCHO 10 H3HOCA KOjHU je jemHaK
OUYEKMBAaHUM J[[BAHACCTOMECEYHHM KPEIWTHHM TyOuIMa 3a cBe (PMHAHCHjCKE WHCTPYMEHTE KOJ KOjUX
KpEIWTHH PU3UK HUje 3HAYajHO TTOPACTao OJ1 MOYETHOT MpU3HaBama (huHaHCH]cKa cpenacTBa y Husoy 1).

3a motpebe oOpadyHa HMCIpPaBKE BPEIHOCTH, OYEKHBAHH JBAHACCTOMECEYHH KPEAWTHU TyOWIIH CY NI€0
OYEKMBaHHX KPEJUTHHX TI'yOuMTaka HICHTH()HUKOBAHUX TOKOM YHTABOT JKMBOTHOT BeKa (pMHAHCHjCKOT
MHCTPYMEHTA U IIPEJCTaBJbajy MambKOBE TOTOBHHE TOKOM POKa Tpajama Koju he HacTaTH ako ce JIOroax
HEeM3BpIIEHE Y POKy o7 12 Mecenn HaKkoH JaTyMa W3BellTaBama (WK Kpahu nepuon, ako je 0OYeKHBaHU
POK Tpajama (PMHaHCHjCKOT HHCTpyMeHTa kKpahu ox 12 mecern).

Tpancoep punancujcke aktuse u3 Husoa 1 y Huso 2 ce peanusyje kaaa je KpeAUTHH pU3HMK (PUHAHCH]jCKE
aKTHBE 3HAYajHO TOpPAcTao O TPEHYTKa MHUIIMjAIHOT NpU3HaBama. TpaHcdep JOruka ce 3acHHMBA Ha
KBaHTUTATUBHUM M KBAJIUTATHBHUM KPHUTEPUjyMHMa M MOpa ce NPHMEHHTH Ha CBe (HHAHCHjCKE
WHCTPYMEHTE, Kao IITO je feTajbHuje objammeno y Hamomenu 3.8.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

2.2.

(8)

(i)

(iii)

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

Y1uuaj u npumena nopux u pepuaupannx MPC/MC®U (HacraBak)

Cmanoapou Koje je /[pyuwimeo npumeHuio npeu nym 3a UHAHCUjCKY 200UHY Koja nouure
1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunancujcku HHCTPyMeHTH' - aHajau3a yrunaja (HacraBak)
Obezspelhemwe punancujckux cpeocmasa y cknady ca MCOH 9 (Hacmaesak)

VY nmocryniky o6e3spehema, Apymrso nocebHo Tperupa T38. [IOLU ¢unancujcka cpencrsa (Purchased
and originated impaired credit assets) u oHa ce moceGHO BpeIHYjy KpO3 KyMYJIATHBHY MPOMEHY
OYCKUBAHUX KPEAUTHHUX T'yOUTaKa 3a 1e0 )KUBOTHH BEK MHCTPYMEHTA HAKOH MHHLMjaTHOT IPH3HABAA.
Wmajyhn y Buny mocioBHH Mojnen, J[pyIITBO TPeHYTHO y CBOjOj aKTHBH HeMa HICHTU(HKOBaHA
¢uHaHcHjcKa cpencTa Koja 6u ce cmarpana [IOLN akTuBOM.

3a yrBphuBame o0e3Bpeherma MoTpaknBama MO OCHOBY IIpEeMHje OCUrypama JlpyITBO NpHMEmYje
"[M0jeJTHOCTABICHH MPUCTYI' y npu3HaBamy skuBoTHUX (“lifetime") oueknBanux KpeaAUTHUX TyOHUTaKa 3a
LEJIOKYITHY TIEPHUO/]] Tpajara (MHAHCH]CKOT CPECTBA 32 MOTPAXKUBaba O] IPEMHUje OCUTYpama (IyropoyHa
U KpaTKOpOYHa) Koja HE cajp)ke 3HayajHy KOMIIOHEHTY (MHaHCHpama KOpUIIheHmeM T3B. MaTpHIe
UCIIpaBKe BPEIHOCTH, I/ Cy IOTpaXMBamba II0 OCHOBY IIPEMHje OCHUIypama TIpyIicaHa Ha 0a3u
Pa3IMYNTHX KapaKTePHCTHKA Kylama W TPEHIOBa HCTOPUjCKUX TyOHMTaka IO OCHOBY HeHaruaheHux
MOTPaXUBaKa, Kao IITO je AeTajbHuje o0jammeHo y Hamomenn 3.8.

Egexmu npee npumene MCOHU 9 na o6unanc cmara na oan 1. janyapa 2023. zooune

[No3unuje 6unaHca crama cy npukaszane y ckiaay ca Ominykom Hapomue 0anke CpOuje o campikajy u
(dhopmu obpazara GpUHAHCHjCKUX U3BElNTaja 3a ApyiiTBa 3a ocurypame ("CiyxOenu riaacauk PC", Op.
93/2020 u 115/2023)*.

Bunanc crama Ha maH 1. janyapa 2023. roanHe je y MOTIIYHOCTH yCKIal)eH ca 3aXTeBHMa PeryJaTopHOT
tena. [logeTHO cTame Ha aH 1. janyapa 2023. roauHe ce pa3iuKyje ol Kpajiber cTamka Ha 1aH 3 1. menemOpa
2022. ronune 3a edekre npumene MCOU 9 mpukazane y kononu "IIpomeHe y BpenHOBamYy', KOju ce
OJTHOCE Ha MCIPaBKy BPEIHOCTH (MHAHCHJCKHMX CpeJCTaBa M0 OCHOBY NpPHMEHE MoJelia OUYeKHUBAHUX
KpeIUTHUX TyOHuTaKa.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

2.2.

(8)

(iii)

OCHOBE 3A CACTAB/bAIGE U IIPESEHTALINJY ®PUHAHCHUJCKHUX U3BEIITAJA U

PAUYHOBOJCTBEHH METO/] (Hacrapak)

Y1uuaj u npumena nopux u pepuaupannx MPC/MC®U (HacraBak)

Cmanoapou Koje je /[pyuwimeo npumeHuio npeu nym 3a UHAHCUjCKY 200UHY Koja nouure

1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunancujcku HHCTPyMeHTH' - aHajau3a yrunaja (HacraBak)

Egexmu npee npumene MCOH 9 na ounanc cmama ha oan 1. janyapa 2023. zooune (Hacmaesax)

Y xu/pagama quHapa

Kpajmwe IMoyeTHoO
cTame y crame y
CKJIajay ca cKJajay ca
31.12.2022. BpeIHOBabY 01.01.2023
AKTHUBA
CranHa UIMOBHHA
Hemarepujanna uMoBrHa 24.224 - 24.224
HexkpetHuHe, nocTpojema 1 onpemMa 1.085.989 - 1.085.989
Jyropounu (pUHAHCH]CKH TIIACMAHH: 2.629.149 (7.038) 2.622.111
Yuewha y kanumany 22.485 - 22.485
Jlyorcnuuxe xapmuje 00 epedHocmu
- dyeopoune opaicaste 0b6e3HUYe 2.578.668 (6.962) 2.571.706
Ocmanu 0yeopouHu niaACManu 27.996 (76) 27.920
OcTana qyropovHa cpeicTaa 18.110 - 18.110
3.757.472 (7.038) 3.750.434
OBPTHA UMOBHHA
3ajiuxe ¥ CTajHa CPeJCTBA HAMEHEHa
npojaju 219.836 - 219.836
IMotpaxuBama 985.021 (3.061) 981.960
KparkopouHu (hHHAHCH]CKH TJIACMaHU: 1.483.690 (2.908) 1.480.782
Bracnuuxe XOB pacnonooicuge
3a npooajy 1.031 - 1.031
Bracnuyke xapmuje 00 épednocmu
HamereHe mpeoeary 89.325 - 89.325
Kpamxopounu denosumu ko0 banaxa 930.000 (1.657) 928.343
Iyoicnuuxe xapmuje 00 epednocmu —
0eo Koju docnesa do 1 2odune 463.334 (1.251) 462.083
T'OTOBUHCKY €KBHBAJIEHTH ¥ TOTOBHHA 2.299.516 - 2.299.516
Ocrasia 0OpTHa cpeacTBa 952.340 - 952.340
5.940.403 (5.969) 5.934.434
YKYIIHA AKTUBA 9.697.875 (13.007) 9.684.868
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HATIOMEHE Y3 ®UHAHCHJCKE U3BELITAJE

3a roguny 3aBpueny 31. rememopa 2023.

AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

2. OCHOBE 3A CACTAB/bAIGE U IIPESEHTALINJY ®PUHAHCHUJCKHUX U3BEIITAJA U
PAYYHOBOJCTBEHU METO/I (HacraBak)

2.2.  YrTunaj u npuMena HoBux u pesugupanux MPC/MC®HU (HacraBak)

(8) Cmanoapou Koje je /[pyuwimeo npumeHuio npeu nym 3a UHAHCUjCKY 200UHY Koja nouure

1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunancujcku HHCTPyMeHTH' - aHajau3a yrunaja (HacraBak)

(iii)  Egpexmu npee npumene MCOH 9 na ounanc cmamwa na oan 1. janyapa 2023. zooune (Hacmasak)

Ipe3entanuja y ckaaay ca MPC 39

ITACHMBA
Kanuran

AKIIHjCKHU KauTal

Pe3epBe 1 HEPCAJIN30BaHU ,Z[O6I/II_[I/I, HECTO

Hepacmnopehern goburak

PESEPBUCAIBA U OBABE3E
Jlyropouna pe3epBucama
Jyropoune o6aBe3se

Ono:keHe nopecke ooasese

KpatkopouHne o0aBe3e

Kpatkopoune ¢puHaHCHjCKe 00aBe3e

O6aBe3e 10 OCHOBY IITETA U
YrOBOPEHHX U3HOCA

O0aBe3se 3a IpeMujy, 3apaje u apyre

obaBese

IMacuBHAa BpeMeHCKa pa3srpaHHyeHkha

Pe3epBucane mrere

YKYIITHA ITACHUBA

. IToueTHo
Kpajmwe crame CTAMLE
claty ca Y ckaany ca
MPC 39 HPOMeHe y MC(DI/I 9.
31.12.2022. BPCAHOBaMY 01.01.2023
641.723 - 641.723
117.481 - 117.481
2.377.867 (13.007) 2.364.860
3.137.071 (13.007) 3.124.064
29.457 - 29.457
50.866 - 50.866
47.415 - 47.415
61.931 - 61.931
66.539 - 66.539
440.581 - 440.581
569.051 569.051
3.592.329 - 3.592.329
2.271.686 - 2.271.686
6.560.804 - 6.560.804
9.697.875 (13.007) 9.684.868

14



HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

2. OCHOBE 3A CACTABJBAIGE U IPE3EHTALINJY ®UHAHCHIJCKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

2.2.  YrTunaj u npuMena HoBux u pesugupanux MPC/MC®HU (HacraBak)

(8) Cmanoapou Koje je /[pyuwimeo npumeHuio npeu nym 3a UHAHCUjCKY 200UHY Koja nouure
1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunancujcku HHCTPyMeHTH' - aHajau3a yrunaja (HacraBak)

(iii) Egpexmu npee npumene MCOH 9 na ounanc cmara na oan 1. janyapa 2023. 200une (Hacmasax)

Y Tabenu Koja clieAn MpUKaszaHa je Kiacugurayuja punancujckux uncmpymenama y cknagy ca MCOUN 9
y nopehemy ca KIacupHUKannjoM y cKiiaxy ca mperxogHo Baxkehnm MPC 39:

Y xu/pbagama quHapa
Crame Ha JaH

Dunancujcku uncmpymenm Kamezopuja ¢punancujcxoz uncmpymenma 31.12.2022. 31.12.2023.
MPC 39 MCOH 9 MPC 39 MCDOH 9
QDunancujcka cpeocmea
I'oToBUHA ¥ TOTOBUHCKHU 3ajMOBH (KpeIuTH) 1 duHaHCHjCcKa CPEICTBA IO
€KBHUBAJICHTU MOpPaKHUBAIba aMOPTH30BaHO] BPSIHOCTH 2,299,516 2,299,516
XapTHje o/1 BpeHOCTH: duHaHCHjCKa CpECTBA 110 duHaHCHjCcKa CPEICTBA IO
BracHuuke xaptuje on (ep BpenHOCTH Kpo3 Omnanc  ¢ep BpeJHOCTH KPO3
BPEIHOCTH ycliexa HaMeHeHa TProBamby  OWIaHC ycrexa 89,319 89,319
XapTHje of BpeIHOCTH: duHaHCHjCKA CPEICTBA IO
BracHuuke xapTuje o1 duHaHCHjCKA CPEICTBA dbep BpemHOCTH KPO3
BPEITHOCTH PACIOJIOKUBA 32 TIPOJA]Y OCTaJIU PE3yJITaT 1,031 1,031
Ocrane xapTuje o OuHaHCHjCKa CPeJCTBa MO ®duHaHCHjCKa CPEeCTBA MO
BPEIHOCTH (dhep BpenHOCTH Kpo3 Ounanc  dep BpeIHOCTH KPO3
ycriexa OusIaHc ycriexa 6 6
DuHAHCH]CKa CPEIICTBA KOja
ce apxke 1o pocreha:
Jly’KHHYKE XapTHje o1
BPEIHOCTH - JI€0 KOjU WuBectuimje Koje ce apixe ®duHAHCHjCKa CPECTBA IO
Jocrera 10 1 rogune 1o gocneha aMOPTH30BaHO] BPEIHOCTH 463,334 462,083
Jly’KHUYKE XapTHje o1
BPEIHOCTH - [yTOpPOYHE WuBecTuimje Koje ce apxe duHaHCHjCKA CPEICTBA TI0
JIp>)KaBHE 0OBE3HMIIE 1o nocneha aMOPTH30BaHO] BPEIHOCTH 2,578,668 2,571,706
Kparkopounu neno3utu HHBecTuinje Koje ce apixe duHaHCHjCKa CPEACTBA 1O
KO OaHaka 10 nocneha aMOPTH30BaHO] BPEIHOCTH 930,000 928,343
OcTanu IyropoYHu
TUIACMaHH:
3ajMOBH (KpeauTH) 1 ®duHaHCHjCKa CPEICTBA IO
JlaTn gemo3uTu MIOPaKUBaKbA aMOPTH30BaHO] BPEIHOCTH 27,996 27,920
IToTpaxuBama 110 OCHOBY 3ajMOBH (KPEIUTH) U OuHaHCHjCKa CPECTBA MO
npemuje MOPaXHBabha aMOPTH30BaHO] BPEITHOCTH 647,540 645,365
Ocrana noTpaxxuBama 3ajMoBH (KpeIUTH) U duHaHCHjCKa CPEACTBA 1O
OPaXHBabha aMOPTH30BaHO] BPEITHOCTH 337,481 336,595
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HATIOMEHE Y3 ®UHAHCHJCKE U3BELITAJE

3a roguny 3aBpueny 31. rememopa 2023.

AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

2. OCHOBE 3A CACTAB/bAIGE U IIPESEHTALINJY ®PUHAHCHUJCKHUX U3BEIITAJA U

PAUYHOBOJCTBEHH METO/] (Hacrapak)

2.2.  YrTunaj u npuMena HoBux u pesugupanux MPC/MC®HU (HacraBak)

(8) Cmanoapou Koje je /[pyuwimeo npumeHuio npeu nym 3a UHAHCUjCKY 200UHY Koja nouure
1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunancujcku HHCTPyMeHTH' - aHajau3a yrunaja (HacraBak)

(iii) Egpexmu npee npumene MCOH 9 na ounanc cmara na oan 1. janyapa 2023. 200une (Hacmasax)

Qunancujcku uncmpymenm

Kamezopuja ¢punancujcxoz uncmpymenma

Y xuspagama JuHapa
Crame Ha 1aH

MPC 39

MCPH I

QDunancujcke obasese

Jyropoune obaBe3e

®dunaHcHjcKe 00aBe3e 1o
aMOPTH30BaHO] BPETHOCTH

duHaHCcHjCcKe 00aBe3e 1o
aMOPTH30BaHO] BPETHOCTH

Kparkopoune ¢uHaHCH]CcKe
obaBese

duHaHcHjcke 00aBe3e 1o
aMOPTH30BaHO] BPEIHOCTH

duHaHcHjcke 00aBese 1o
aMOPTH30BaHO] BPETHOCTH

O0age3e 10 OCHOBY IITETA U
YrOBOPEHHX M3HOCA

duHaHcHjcKe 00aBe3e 1o
aMOPTH30BaHO] BPEIHOCTH

duHaHcHjcke 00aBese 1o
aMOPTH30BaHO] BPETHOCTH

OobaBe3se 3a mpeMHujy, 3apajie
1 Jipyre obaBese

®duHaHCHjcKe 00aBe3e 1o
aAMOPTHU30BAHO] BPEITHOCTH

OuHaHCHjcKke 00aBe3e o
aMOPTH30BaHO] BPETHOCTH

31.12.2022. 31.12.2023.
MPC 39 MCPH I
50,866 50,866
61,931 61,931
66,539 66,539
440,581 440,581

[pernen yrunaja npee npumene MCOU 9 Ha mokaszaresbe afeKBaTHOCTH KanuTaia J{pymTea:

Y xwbagama q1uHapa

31.12.2022. 01.01.2023.
MPC 39 MCPU 9
1. TapanTHHM KanuTan 3.028.969 3.015.962
2. l'apanTHa pe3epsa
(pacmoniokrBa MapruHa COJBEHTHOCTH) 1.464.836 1.461.585
3. MapruHa CoNBEHTHOCTH (3aXTeBaHa MaprUHa COJIBEHTHOCTH)
3a HE)KUBOTHA OCUTypamba 997.607 997.607
4. Pa3nuka rapaHTHe pe3epBe U 3aXTeBaHe MapruHe
COJIBEHTHOCTH (2-3) 467.229 463.978
5. OnHOC 3aXxTeBaHe MaprHHE COJBEHTHOCTH U TapaHTHOT
kanurana (3:1< 3) 0,33 0,33
6. VzHoc nponuican wiaHoM 27. 3aKOHA O OCUTYpamby 375.432 375.432
7. Pa3nuka rapaHTHOT KalluTajla ¥ U3HOCA IIPOIIUCAHOT
unanom 27. 3akoHa o ocurypamy (1-6 >0) 2.653.537 2.640.530
8. OnHoc rapanTtHe pesepse (pacnonoxuBe MC) n 3axTeBaHe
MapruHe COJIBEHTHOCTH (2:3) 1,47 1,46
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

2.3.

24.

2.5.

(C))

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

Ynopeanu nogaum

VYropenHe mojaTtke U IMoyeTHa CTamka YMHE MOJALM Caip)kaHW y (PMHAHCHjCKUM H3BemrTajuMa 3a 2022,
TOJIMHY, CACTaBJBEHNUM Y CKJIaJly ca pauyyHOBOJCTBEHHMM Npomnucuma Baxehnm y Pemyonuun Cpouju, koju
cy Ouiu mpeaMeT peBusuje.

Haueyo cTaJJHOCTH NOCJI0BamkHa

[punoxxeHn (QUHAHCHjCKH M3BEINTAjH Cy CACTABJBCHH Y CKJIamy ca HAdelOM CTAaJHOCTH IOCIIOBAambA
TPaBHOT JIMLA, KOjU moapasyMeBa aa he J[pymTBo HACTaBUTH Jia MOCIYyje Y HEOTPAHMYCHOM HEPHOAY Y
peIBUIJEUBOj OyayhHOCTH.

PykoBoactBo JlpymiTBa je pa3MOTPHIIO CBEe HHPOPMAITHje KOje Cy OMIe PacIioioKHBE Ha JIaH CacTaBJbamba
(hMHAHCHjCKUX M3BEIlTaja U aHATM3UPAJIO MUTamka Koja MOr'y OMTH peleBaHTHaA 3a crocoOHocT JlpyiiTBa
Jla Tociyje y CKiIaay ca HayelloM CTaJHOCTH, YKJ/bY4yjylin 3HauajHe OKOJHOCTH W jaoraljaje, MmiaHOBe
PYKOBOJICTBa, Ka0 M YTHIIa] rII00aTHE MaKpOCKOHOMCKE HECTAOMITHOCTH Ha TocioBamke J[pymTea, a Kao
ITO je neTasbHuje obenonameno y Hamomenu 55.C

Kopumhemwe npouewnama

[IpesenTanuja prHAHCH]CKUX U3BEINITAaja y CKIIAAY Ca PAYyHOBOACTBCHUM CTaHIApIAMa M IMPONUCHMA KOJU
ce nmpuMemyjy y Penyonuiin CpOuju 3aXxTeBa 0 pyKOBOJCTBa KOpHuIllhewe Haj0osbux Moryhux mpolieHa u
pa3syMHHUX MPETIOCTaBKH, KOje MMajy edekra Ha Mpe3eHTUpaHe BPEIHOCTH CpPEICTaBa U obaBe3a W
o0enoiakuBamke MOTESHIN]alTHUX OTPaKUBamka U 00aBe3a Ha J]aH cacTaBJbamba (PUHAHCH]CKUX M3BELITaja,
Kao ¥ IPUX0JIa U pacxofia y TOKY U3BELITajHOT IepHo/a.

OBe mpoLeHe W NPETIOCTaBKe Cy 3acHOBaHe Ha MH(opMalMjamMa pacrojOXHBHM Ha JJaH CacTaBJbama
(hMHAHCH]CKUX W3BEINTaja, a Oyayhu CTBapHH pe3yiITaTH MOTY Jla C€ PasiIiKyjy OJ MPOICHEHNX U3HOCA.

VY najbeM TEKCTy HaBeAeHE Cy KJby4YHe NMPOLICHE U MPETIOCTABKE KOje CafpiKe PU3HK Ja hie mpoy3poKoBaTH
MaTepHjalTHO 3HaYajHe KOPEKLHje KIbHTOBOJICTBEHUX BPEIHOCTH CPEACTaBa M oOaBe3a y TOKY HapelHe
(uHaHCH]jCKE TOAMHE.

AMopTH3anyja 1 aMOPTH3alIOHe CTOIe

OO6pauyH aMmopTH3aIHje U IPUMEHEHE CTOTIE aMOPTH3alllje Cy 3aCHOBaHE Ha MPOjeKTOBAHOM €KOHOMCKOM
BEKY Tpajara HeKpPEeTHHHA, ONIpeMe U HeMaTepHjalHUX yiarama.

Ananuza ocemmwusocmu Y CY4ajy npomene npoyeHa

VKOIMKO OM aMOPTU3aLHOHE CTOME, HA OCHOBY MPOLCHEHOT €KOHOMCKOT BEKa Tpajara HEKPETHHHA,
ompeMe U HeMaTepHjaIHUX yJjaramka Ha HauWH OMHUCAH y IPETXOJHOM Iacycy, ome Bume (Hmke) 3a 10%
Yy OJHOCY Ha OHE Koje Cy KopulIheHe 3a o0padyH aMOpTH3alllje 3a TOJAMHY KOja ce 3aBpIiaBa Ha faH 31.
neuembpa 2023. (Hanomena 3.2.1.), M3HOC TpOIIKOBAa aMmMoOpTH3allMje KOju OW OWiIM NpU3HATH Y
(uHAHCHjCKUM H3BeITajuMa 6o 6u Bummu/(Hmkn) 3a 65.504 xubane quHapa.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

2.5.

©®

()

OCHOBE 3A CACTABJBAILE 1 MPE3EHTALINIY ®UHAHCHICKHUX U3BEIITAJA U
PAUYHOBOJCTBEHH METO/] (Hacrapak)

Kopumhemwe npouewmnBama (HacraBak)
HcnpaBka BpeIHOCTH NOTPAKUBAKA U IJIACMaHA

HpymtBo ox 1. janyapa 2023. ronuHe oOpadyHaBa OYeKHMBaHE KpeauTHE ryOuTke y cxiany ca MCOU 9
"®uHaHCH]jCKN MHCTpYMeHTH' . VcnpaBka BpeIHOCTH MOTPaXMBamka O] Kyllala W IUIACMaHa BPIIU CE Y
CKJIaqy ca padyHOBOJCTBEHOM IOJHTHKOM obenomameHoMm y Hamomenama 2.2(B), 3.6. u 3.8. CxoxmHo
MC®U 9 npunnkom obe3Bpeherma (UHAHCH]CKIX CpeAcTaBa HHje HEONMXOIHO Ja IOCTOjH O0jeKTHBHH
noka3 obesBpehema ma Om kpeautTHH TyOmTak Omo mpemo3Har. OYeKMBaHH KPEIWUTHH TYyOWIH ce
nperno3Hajy Takolje u 3a HeoOe3BpeljeHa GruHAHCHjCKA CpECTBa.

VY npouenu oarosapajyher u3Hoca 04eKHBaHOT KPEIUTHOT I'YOHUTKA 3a MOTPaXknBamba, J[pyliTBO ce ocliama
Ha paHHje HMCKYyCTBO Ca OTHHCOM (HCTOpPHjCKE TyOMTKE II0 OCHOBY HeHarulaheHWX HOTpaKUBAmbA),
KapakTepucTHKe Kymana u Tekyhe u Oynyhe unpopmalyje o MaKpoeKOHOMCKUM (haKTOpuMa KOjH yTHUY
Ha kynue. OBO 3axTeBa NMpOLCHe Be3aHe 3a Oynyhe MmoHamame Kynaia, BepoBaTHONM mperacka y CTaTyc
HeusMHupema o0aBes3a  TUMe u3a3BaHe Oyayhe Hamiate y TOTOBHUHH.

CrBapHM HHBO NOTpPaXMBamka Koja Cy HamutaheHa MOXe Jia ce pasinKyje OJ MPOLCHEHNX HIBOA HAIUIaTe,
IITO MOXKE IIO3UTUBHO WIIM HETaTHBHO J1a CE OJJpa3H Ha Pe3yJITaTe IMocIoBama.

PesepBucane mrere

CBaka TpHjaB/bCHA INTETa CE MPOICHYje MOjeMHAYHO o cTpaHe JlpymrtBa, y3umajyhu y 003up
OKOJIHOCTH BE3aHE 3a LITETY, JOCTYNHE MH(pOpMaLyje W HCTOPHjCKO HCKYCTBO O BEJIMYMHH CIHYHUX
wrera. [IpolieHa pe3epBe ITETe 3a CBaKM CIIydaj MOjeJMHAYHO Ce PEIOBHO KOHTPOJIHMIIE U aXXypHupa Kajxa
Cy pacmoyiokuBe HOBe mH(popMmamnuje. PesepBucama 3a mrere ce 0a3mpajy Ha HHPOpMaIjamMa Koje Cy
TPEHYTHO JOCTYIIHE.

Mehytum, Kpajise 00aBese Mo mTeTaMa MOTY BapUPaTH Kao pe3yNTaT HaKHAJHUX IPOMEHA PaCTIOI0KHBHAX
WK YBUJA y HOBE unibeHuIle. OOpauyH pe3epBucama 3a HacTalie, a Hernpujabibere mrere ('IBNR™) Bpuu
Ce Ha OCHOBY MapamMeTapa Koju cy jacHo aedunucanu untepauM aktuMma ([IpaBuiaHuK 0 GopMupamy u
HauMHy OOpauyyHaBama pe3epBHCaHUX mTeTa U llpomeaypa 3a MpoBepy aJAeKBATHOCTH TEXHUYKUX
pe3epBu), onHocHO OMIYKOM 0 TeXHHUYKUM pe3epBama Hapoaae 6anke Cpouje.

Ananuza ocemmusocmu y cayuajy npomene npoyend

VY HacraBKy je NpHKa3aHa aHajiM3a OCET/BMBOCTH H3HOCa o00aBe3a M3 OCHUrypama MNPU3HATHX Y
(hMHAHCHjCKUM HW3BENITajUMa HAa NPOMEHE KJBYYHHX IPETIOCTaBKH oOpadyHa. [Ipm Tome, 3a W3HOCE
00aBe3a MO0 OCHOBY IYrOPOYHHX YroBOpa O OCHUTypamy ca (PMKCHHM WM TapaHTOBAaHHM YCJIIOBHMA,
MPOMEHE y MpeTIocTaBKkamMa Helie y3poKOBaTH 3HaYajHe MPOMEHE y M3HOCY NPU3HATHX 00aBe3a, 0THOCHO
pesepBucama, OCHM YKOJHMKO Cy OJ TakBOT 3Hadaja Jla y3poOKyjy H3MeHe oOpadyHa IpeKo TecTa
aJIeKBaTHOCTHU 00aBe3a.

Cneneha Tabena mpuka3syje MOTSHIMjaIHU YTHUIIA] POMEHE M0jeIMHUX KJbYIHHUX MPETIOCTABKU Ha U3HOCE
MIPU3HATHX pPe3epBHUCamba 3a MITETe:

Y xubagama quHapa

Ooum 31. nenem0bap
TpoMeHe 2023.
PeSepeucaHaa 3a penmne uimeme.
- CMambeHhe TUCKOHTA
(noBehame mpeTnocTaBke 0 pacTy peHTHUX HCILIATa) -1% 140.893
- nosehame muckoHTa
(cMamerme MPETIOCTaBKE O PACTY PEHTHHUX HCILIATA) +1% 120.497
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

2.5.

()

(1)

2.6.

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

Kopumhemwe npouewmnBama (HacraBak)
®@ep BpeaHOCT GUHAHCHjCKUX HHCTPYMEHATAa

®ep BpenHOCT PUHAHCH]CKUX HHCTPYMEHATa 32 KOje He ITOCTOJU aKTUBHO TPXKUILTE je oJipeljeHa npuMeHoM
onrosapajyhux merona npouene. [pymrBo npuMemyje npodecnoHaHO pacyhuBame IpHiIrKoM n3dopa
onrosapajyhux MeTona u nNpeTrnocTaBKH.

ITocnmoBHa monutuka [pymTBa je ga odenoganu nHGOpMaNHje O MPAaBUIHO] BPEIHOCTH aKTHUBE U ITACHBE
3a KOjy IOCTOje 3BaHIMYHE TP)KUIIHE HHPOPMAIFje U KaJla ce IMpaBUIHA BPESIHOCT 3HAYAJHO PA3IUKYje Ol
KEbHTOBOJICTBEHE BPETHOCTH.

VY Peny6numu CpOuju He MOCTOjH JOBOJBHO TPKHUIIHOT MCKYCTBa, KA0 HU CTAOMIIHOCTH M JIMKBUIHOCTH
KOJl KyIIOBHHE ¥ TIpOjaje NOTPaKMBama M OCTaje (UHAHCHjCKE aKTHUBE M IACHBE, IOIITO 3BaHUYHE
TPXKHILIHE HHPOpPMalKje HUCY y CBAKOM TPEHYTKY pacronokuse. Ctora, IpaBU4Hy BPEAHOCT HUje Moryhe
MOY3/IaHO YTBPAUTHU Y OACYCTBY aKTUBHOT TPIKHUIIITA.

PykoBozcTBO JlpyIiTBa BpIH MPOIEHY PU3KKA, U y CiIydajeBUMa Kaja ce OLIeHH Jia BPEIHOCT MO K0joj ce
HMMOBHUHA BOJU Y IMOCJIOBHUM KBbhUT'aMa Hehe 6I/ITI/I pcajin3oBaHa, BpIIU UCIIPaBKy BPCIHOCTH.

[lo mMunueewmy pykoBoacTBa [IpyIiTBa, HM3HOCH MCKAa3aHH Y MPHIOKECHOM (DHHAHCHjCKHM H3BEIITajuMa
oIlpakaBajy BPEIHOCT KOja je, Y JaTHM OKOJIHOCTHMA, HajBepOJOCTOjHHja M HAjKOPUCHH]ja 3a MOTpede
W3BCLITABAbA.

Hpoueﬂa ([)ep BPE€IHOCTH HEKPETHUHA H MHBECTUIIMOHUX HCKPETHUHA

®ep BpenHOCcTH rpal)eBUHCKHUX 00jekaTa KIacu(pUKOBAaHUX Ka0 HEKPETHHHE, OJTHOCHO Kao MHBECTUI[OHE
HEKpETHUHE, MpOIelYje Ce O] CTpaHe KBaIU(PHUKOBAHMX MpOLEHHTEesba. HekpeTHnHe (3eMipHIITE U
rpaljeBUHCKHU 00jeKTH) U HHBECTUIIMOHE HEKPETHUHE Cy OMIIe MPEeIMET MPOIICHE M0 TPXKHUIITHO] BPETHOCTH
Ha naH 31. menem6Opa 2023. roguae (Hamomene 5 u 6).

HM3BemiTaBame N0 cerMeHTUMA

OCHOBHHU H3BEIITAjHU CerMeHTH JIpymITBa Cy IMOCIOBHH CErMEHTH, OJHOCHO MOCEOHO OpraHM30BaHU
CErMEHTH 32 TI0jeIMHE BPCTE MMOCI0Ba OCUTypara KojuMa ce 0aBu (HamomeHna 46).

OCHOBHU M3BEIITAjHU CETMEHTH CY MPHUKA3aHH Y CKIIQAy ca 3aKOHOM 0 ocurypamy U OIIyKOM O caapikajy
u dhopmu obOpasara GUHAHCH]CKUX M3BEIITaja 3a JAPYIITBA 32 OCUTYPAEe U TO CY HEXKUBOTHA OCUTYparbha
30UpHO, a MOCeOHO U:

- ocurypame 0] MOCJIeInIa He3Tro e U TOOPOBOJBHO 3[PABCTBEHO OCUTYPAHE;
- OocUrypame BO3WIIa;

- ocurypame IJIOBHHX o0jeKaTa M TPaHCIIopTa;

- OocHUrypambe Ba3IyXOIUIOBa;

- HMOBHUHCKa OCHTYpPamba;

- OCHTypame O] OJIrTOBOPHOCTH; 1

- HEeXKMBOTHA OCHTYpama KOja HHCY CBPCTaHa y MOArpyTIE.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

3.1.

3.2.

3.2.1.

NPETJIE]L 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA
HemaTtepujanna umoBHHA

HemartepujanHa nMOBHHA ce MTOYETHO BpeAHYje 10 HabaBHO] BpeAHOCTH. BpenHOBame HeMaTepHjaTHUX
yJlaramba HaKOH IOYETHOT MpU3HaBama BPIIU ce NMPHUMEHOM OCHOBHOT moctymnka npensuhenor MPC 38
"HematepujanHa UMOBHHA', OJIHOCHO 1O HA0aBHOj BPEAHOCTH YMamEHO] 32 YKYIHY aMOpTH3auujy U
YKYITHE TyOUTKe 110 OCHOBY 00e3Bpelema.

HaxnanHu u3any 3a HemartepujaliHa yjiarama ce KaluTalu3yjy caMo ako je BepoBaTHo 1a he ce octBaputn
Oynyhe eKOHOMCKE KOPUCTH, aKO Cy €KOHOMCKE KOPUCTH HM3HaJ NMPBOOUTHO NMPOLEHEHHUX CTaHIapnaa o
YYMHKY HEMATEPHjaTHAX CPEICTAaBA M aKO CE M3/1aTaK MOXKE MOY3JaHO YTBPAUTH M NPUIIHCATH CPEICTBY.

HewmarepujanHa nMoBHHA TIpecTaje Aa ce MpH3Haje HAKOH OTylera Wi Kaja ce o[ mbeHe ynorpede mwin
oryhema He ouekyjy HukakBe Oyayhe exkoHoMcke kopucTH. Y MOMEHTY OTyhema Wi craBjbamba
HEMaTEpHjalHoOT yjlarama BaH ynorpebe, pa3nuka n3mel)y KebHrOBOACTBEHE BPEIHOCTH U HETO IPUIIHBA
Koju ce no0uja THM oTylemeM, Mpru3Haje ce Kao ryOuTaKk Mk JoOUTaK Meproa.

3a 00pauyH amopTHU3allHje yjarama y HeMaTeprjaiHy HMOBHHY MPHUMEHYje CC MPONOPIIMOHATIHH METO/
OTIHCHBama. Y CKJIamy ca padyyHOBOJCTBEHMM TMONUTHKaMa JIpylmiTBa HemaTepujajiHa yjarama ce
cBpcraBajy y crienehe amopTusaiione rpyme (ca MCKa3aHHM MPOICHCHUM BEKOM Tpajara M CTomaMa
amMopTH3alHje):

IIpoueweHu Bex Crona
Onuc Tpajamwa (roguHe) amopTusauuje (y %)
- Vnarama y pa3Boj, codhTBep U ocTana rnpasa,
KOHIIeCH]je, TATCHTH, JHUIICHIIE, CIINYHA TIpaBa 20 5%
- Viarame cpe/icTaBa 3a 3aKyIl Ay>KH OJ1 jeTHe
TOJIFHE ¥ OCTaa HeMaTepHjaTHa UMOBHHA 10 10%

HexpeTHuHe, ocTpojera M 0NIpeMa M HHBECTHLIMOHE HEKPEeTHHHE
HexpeTHuHne, mocTpojema u onpemMa

3emupuiite, rpal)eBUHCKH 00jEKTH U ONpeMa Cy MaTepHjajiHa CpeACTBa Koja JApyIITBO IpXKHU 3a MpyKambe
yciyra, 3a H3HajMJbHUBaEE IPYTHM JIMLIUMA WM Y aJMUHHCTPATHBHE CBPXE M 32 Koja ce o4ekyje na he ce
KOPHCTUTH IyXe O] jeAHOr oOpauyyHcKor meproja. [loyeTHO mpH3HaBame OBE MMOBHMHE CE BPILH IO
Ha0aBHO] BPEIHOCTH.

HakoH mouyeTHOr mNpW3HAaBamka HEKPETHWHE CE€ HMCKa3dyjy [0 PEBaJIOPU30BaHMM BPEIHOCTHMA, KOje
n3pakaBajy BHUXOBY IOMTEHY ((ep) BpeAHOCT HA JaH peBayiopu3aiyje (MpoleHe), yMambeHy 3a YKyIaH
M3HOC MCHpPaBKe BPEIHOCTH MO0 OCHOBY 00OpadyHaTe aMOpTU3alMje U YKYIIaH U3HOC UCTIPAaBKe BPEIHOCTH
Mo ocHOBY o0e3Bpehema, cBe y ckiaay ca MPC 16 "Hekpernune, moctpojema u onpema'.

[IpoueHa HEKpEeTHNHA BPIIH CE€ JOBOJBHO YECTO, OJJHOCHO Kaja roJl HOCTOje HHANIIN]E J1a ce BIXoBa (ep
BPEIHOCT Pa3JIMKyje O/ KEbUTOBOJICTBEHE BPEAHOCTH. Y CBAKOM CIlydajy, MpolleHa HEKPETHHHA CE BPIIH
HajMame Ha CBaKe TPH TOJMHE O CTpaHe OBJAIINEHOT NMpolemuBada, KOju MOXe OUTH CYyACKH BEIITaK
onrosapajyhe cTpyke, npaBHO JMIIE KOje je, y CKJIajly ca 3aKOHOM KojuM ce ypelyjy yciioBu 3a 00aBibame
MIOCJIOBA BEIITa4yeHa, OCHOBAHO 3a 00aBJbarbe JEIaTHOCTH BeLITaueHha WM OpraH KOju je, y CKIaay ca
3aKOHOM KOjHM ce ypel)yjy IOpecKH MOCTyIaK 1 opecka aJIMUHNCTPallja, HaJUIeXKaH 3a Bol)ermbe mopeckor
MOCTYIIKA, PU YeMy MPOLCHUBAY HE MOXKEe OUTH JiHie Koje je ¢ JpylTBOM MOBE3aHO Y CMHCIY 3aKOHA
KojuM ce ypelyje ocurypasme.

Hakon moueTHOr mpu3HaBama CBE CTAaBKE OIpPEeMe HCKa3yjy ce 10 Ha0aBHOj BPETHOCTH YMAambCHO] 3a

YKynaH HW3HOC oOpadyHaTe aMOpTH3alldjeé W YKyIMaH HW3HOC TyOuTaka 300r oOe3Bpehema, OTHOCHO
MIPUMEHOM OCHOBHOT TlocTytKa npeasulenor MPC 16 "HekpeTHrHe, OCTpojema U onpema’.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

3.2

3.2.1.

3.2.2.

HPEIVIE] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)
HexpeTrHuHne, mocTpojema 1 onpeMa 1 nHBecTunMoHe HekpeTHHHe (HacraBak)
HexperHune, nocrpojema n onpema (HacraBak)

Amopmu3zayuja

3a oOpauyH aMopTH3alMje HEKPETHHHA W OIpeMe, NMpHUMEemyje ce MponopluuoHanHu Meron. OOpadyH
aMOpTH3alHje 3a IIOPECKe CBPXE BPIIU C€ Y CKJIay ca HOPECKUM HpOIUCcHMa.

OcHoBuIly 32 00padyH aMOpTH3allije YNHA HaOaBHA BPEITHOCT (3a CPEICTBA KOja € BPEIHY]Y IPHUMEHOM
OCHOBHOT' TOCTYIIKa), OJHOCHO pEBalOpH30BaHa HaOaBHa BPETHOCT (3a CpelcTBa Koja ce BPEIHY)Y
NPUMEHOM alTePHATHBHOT MOCTynKa). Ilpeocrana (pe3umyanHa) BpeIHOCT CTaHUX CpelCTaBa Ce He
yTBphyje, ¢ 0063upom ma J[pymrTBo yriiaBHOM HeMa HaMmepy Aa oTylyje cpencTsa mpe ucTeka poka Tpajama
U J1a ce cMaTpa Ja je BPeJHOCT CPENICTaBa Ha Kpajy eKcIuroaramyje Oe3HadajHa.

Crorme amopTu3aluje kKoje cy Ouie y mpuMeHu 3a oopaduyH amoptusanuje 3a 2023. u 2022. roguny gare cy
y HACTaBKY:

IIpouemenu Bek Crona

Onuc Tpajamwa (roJauHe) amopTusauuje (y %)
- I'paheBrHCKH 00jEKTH KOjU CITyXe 3a

o0aBJbame 1eIaTHOCTH 40 - 75 1,33%-2,50%

- Pauynapcka ompema 7 14,29%

- Ocrasna onpema 2-15 6,67% - 50,00%

OOpauyH amopTH3alMje 3a MOPECcKe CBPXE BPILH Ce Y CKIIaay ca 3aKOHOM O Mope3y Ha JOOUT MpaBHUX JIHIA
("Cnyx06enu rinacuuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 u 118/2021),
[paBUTHUKOM O Ha4YKHY Pa3BPCTaBamba CTAJTHUX CPEICTAaBa M0 rpylaMa U HauuHy YTBphHBarmha aMOpPTH3AIIH]je
3a nopecke cpxe ('Cmyx06enu rmacuuk PC", 6p. 116/2004, 99/2010, 104/2018 u 8/2019) u [IpaBuiHUKOM O
aMOpTH3AIIMjH CTATHUX CPE/ICTaBa Koja ce mpu3Haje 3a mopecke cepxe (“'Cmyx06enu rmacuuk PC", 0p. 93/2019),
IITO pe3ysTrupa eheKTUMA KaKko Ha TeKyhu rmopes, Tako U Ha oyioeHe ropese (Hamomena 41).

HNHBecTHLIOHE HEKPETHUHE

MHBecTHIIMOHE HEKPETHUHE Cy HETOKPETHOCTH (3€MJBMINTA WM 3rpajJie — WIN JIJIOBU 3rpajia — Wik 1
jeIHo U Apyro), Koje ApymTBo (Kao BIACHHK) APKH paJi OCTBapHBamka MPUX0/a O/ N3JaBarmha HEKPETHUHE
M paau yBehama BpeTHOCTH KaluTaja WA PaJd U jeTHOT U APYTOT, a He paju yrnorpede 3a o0aBbame
BJIACTUTE JETATHOCTH HIIH MPOJiaje y OKBUPY PEAOBHOT ITOCTIOBAbA.

[ToueTHO OmMepaBame MHBECTHIIMOHMX HEKPETHHHA BPIIM c€ 0 Ha0aBHO] BPEAHOCTH KOja YKJbyUYyje
TPOILIKOBE TpaHCaKIuje. BpenHoBambe MHBECTUIIMOHNX HEKPETHHHA HAKOH MOYETHOT NPH3HABaba BPIIU
ce o Meroay nomreHe (¢pep) BpenHoctu. [losehame dep TpKHUIIHE BPEIHOCTH c€ MCKa3yje y OKBHPY
NpUX0Jia, a CMakbEmhe y OKBUPY pacxoja rnepuoaa. ¥ CKkiaay ca THM, He oOpadyHaBa ce aMOpTH3alHja
UHBECTUI[UOHUX HEKPETHHHA.

Haxnanuu n3ganm Koju ce ogHoce Ha Beh pu3HaTy MHBECTHLIMOHY HEKPETHHUHY IIPHITHICY]Y C€ UCKa3aHOM
M3HOCY T€ MHBECTHIIMOHE HEKPETHHUHE, aKO j€ BepoBaTHO Aa he mpuiuB Oy ryhnx eKOHOMCKHX KOPHUCTH Ja
Oyne Behm on mpPBOOWMTHO NHPOIEHEHE CTONE MPHUHOCAa T€ WHBECTUIMOHE HekpeTHumHe. CBHM ocTanu
HAaKHAJHO HACTAllM M3ALH MIPU3HA]y CE Ka0 pacXoA y NepHOLy y KOjeM Cy HacTalll.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

3.2

3.2.2.

3.2.3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
HexpeTrHuHne, mocTpojema u onpeMa 1 HHBecTunHoHe HekpeTHHHe (HacTraBak)
HNuBectunnone HekpernuHe (HacraBak)

JpymtBo je npoueHy rpaljeBUHCKHX o0jexaTra M MHBECTUIIMOHMX HEKpeTHHHa m3Bpumio 2023. roxuse,
aHTa)koBameM MpHUBpeAHOr npymTBa 3a mpomer HemokperHocTH "CBS INTERNATIONAL DOO
BEOGRAD", a nponemeHa BpeAHOCT HEKPETHUHA Ha OCHOBY M3BEIITaja OBJIAIINEHHUX MPOLICHUTEhA je
€BHJICHTHpaHa y IIOCJIOBHUM Kiburama J[pymrsa Ha naH 31. nenembpa 2023. roaune.

JIM3MHT M 0CTAIH JYTOPOYHH 3aKyIH

MehyHapoauu cranaapn Gpunancujckor ussemraamba (MCDOU) 16 "Jluzunr", 3axteBa na ce y ciydajy
ONepaTHBHOT JIM3WHra TNpU3Ha MMOBHMHA ca IpaBoM Kopuinhema u 00aBe3a 3a JU3UHT y OKBUDPY
(uHaHCHjCKUX 00aBe3a.

Tume je crannapa u3jenHavlo HAYMH NPU3HABAaKka CBUX YTOBOPA O JIM3UHTY, LITO JIOBOJM JIO TOTa Jia ce Y
OumnaHcy cTama IPH3HAjy MMOBMHA M o00aBe3a, a Ja ce y OWIaHCy ycliexa NPHKaXy TPOIIKOBH
aMOpTH3alije U KaMaTe 110 CBUM YTOBOPUMA O JIN3UHTY.

[la 6u ce ogpelern yroBop cMaTpao 3aKynom:

- MoOpa Jja HOCTOjH UICHTU(PHUKOBAHO CPEACTBO KOj€ j€ MPEeIMET 3aKyIa;
- 3aKyIal uMa IIPaBo Ja CTEKHE FOTOBO CBE EKOHOMCKE KOPHCTH O yHOTpeOe; 1
- 3aKymai| uMa IpaBo Ja ycMepapa Kopuihewe HIeHTH(HUKOBAHOT CPEICTBA.

Tpajame JU3UHra

VYKOJIMKO yroBOp CAApXKHU eJIEeMEHTe JIM3UHTA, MOTPEOHO je OAPEANTH NEepHo. Tpajara Ju3uHra. [lepuon
Tpajama JIM3KHT je TIPOLCHEHN BPEMEHCKH IIepro Kaa ie OMTH M3HajMIbeHa CPECTBa OJ1 3aKyIOAAaBIIa,
a MOYHMEbE O]l NIPBOT JIaHa Tpajama JIM3MHIA (IaTyM Kaja 3aKyloJaBall CTaBH Ha Paclojaramkbe HMOBHHY
KOPHCHUKY JIN3WHTA) H YKIbYTYje:

~  HEONO3WBH Iiepuoj (TIeproj] BaXxema yroBopa);

- OIMjy NPOAYKEeHa JIM3MHra YKOJIUKO MOCTOjU peaiHa BepoBaTtHoha na he 3akyman HCKOPUCTHTH
Ty ONILUjY; U

- OIMjy pacKHIama JIM3HHra YKOJIHMKO ITOCTOjH peaHa BepoBaTHoha fa he 3aKkynal HCKOPUCTUTH Ty
OTIIH]y.

OnmepaBame

Opn mpBoT 1aHa Tpajarma 3aKyra, 3aKymnall Mpu3Haje UIMOBHHY ca MpaBOM Kopuihema u 00aBe3y 1Mo OCHOBY
3aKyTa 3a YuTaB (YTOBOPEHH, OJJHOCHO MPOIICHESHN) TIEPUOJT TPajarba 3aKyTia.

IToueTHO 0OAMepaBame HMOBHHE ca MPaBOM kopnithema 1 o6aBe3e 10 OCHOBY 3aKyIa
JpymTBo onMepaBa, Ha JaTyM ITOYETKa 3aKyIa, UMOBHHY ca IPaBOM KopuIinhema (3aKyTJbeHO CPEICTRO),

MPUMEHOM METOJIa TPOIIKA, Kao 30Hp:

- cajamme BpeIHOCTH 00aBe3a 1o 3aKyIy Koja jour HuCy riaheHa;

- Hero miahama 3aKyna mpe No4YeTka Iepuoa 3aKymna (aBaHCHE yIUiaTe);
- TIOYETHUX AUPEKTHUX TPOIIKOBA; U

- TpomKkoBa Bpahama 3aKyIUBCHOT CPECTBa Y IPBOOUTHO CTambE.

Capnamma BpepHOCT o0aBe3a IO 3aKkyly Koje jom Hucy IutaheHe BpenHyjy ce JMCKOHTOBaEmEM
npeaBul)eHNUX arcoMyTHUX W3HOCA 3a IUahama.
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3.2

3.2.3.

3.3.

HPEIVIE]] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJINTUKA (HacraBak)

HexpeTrHuHne, mocTpojema u onpeMa 1 HHBecTunHoHe HekpeTHHHe (HacTraBak)

JIuzuHr u ocranu ayropouynu 3akynu (HacraBak)

IToueTHO 0OAMepaBame HMOBHHE ca MPaBoM kopuithema n o6aBese Mo ocHOBY 3akyna (Hacrasak)

[Tnahama 3akyna cy TMCKOHTOBaHA KOPUIINCHEM KaMaTHE CTOTIE CaApiKaHe Y 3aKyIy. Y KOJIMKO Ta CTona
He MOxe OuTH yTBpl)eHa, KOPUCTH CE MHKPEMEHTAlIHA KaMaTHA CTOMA 3a/Jy)KHBama 3aKyIia, OJHOCHO
cTOma KOjy OM 3aKymail MOpao Jia TUIATH 3a M03ajMJBUBALE CPECTaBa MOTPEOHMX 3a JOOHjarhe¢ UMOBUHE
CJIMYHE BPEHOCTH y CIIMYHOM €KOHOMCKOM OKPYIKEHY U ca CIMYHAM YCIOBUMA.

Kamara Ha 06aBe3e 1o 3aKyIy, y CBAKOM MOMEHTY TOKOM Tpajama 3aKylla, jelHaKa je M3HOCY M3 Kojer
MPOM3MIIA3HN CTallHA EPHOANYHA KaMaTHa CTOIA Ha MPEOCTalH calio 00aBe3e 1o 3aKyIy.

Haxnagno oaqMepaBamkbe HMMOBHHE Ca IPaBOM Kopnmhema H o0aBe3e 1o OCHOBY 3aKyna

JpylmTBo HakHaJHO OAMEpaBa, HAKOH INPBOI JaHA Tpajama 3aKyna, UIMOBHHY ca IpaBoM Kopuurhema
(3aKyIJbE€HO CpENCTBO) NPUMEHOM METOJAa TPOIIKa, IITO 3HAa4M J1a Ce, Ka0 U CBAKO JPYro CPENICTBO,
BPEIHOCT CHIDKaBa 33 aMOPTH3ALH]Y.

Hakon I/IHI/I].[I/IjaJ'IHOl" npu3HaBakbad, OAHOCHO HAKOH MPBOI AdaHa Tpaja}ba 3aKyna, KBHUTOBOJACTBCHA
BPEAHOCT obaBese 1o OCHOBY 3aKyIla ce:

- mnosehaBa, kako Ou ce y3ena y 003up KaMaTa Ha 00aBe3y 10 OCHOBY 3aKyTIa;

- yMamyje 3a U3BpIIcHa Iulahamka TOKOM IepHo/ia Tpajama 3aKyIa; 1

- TIOHOBO MepH/BpenHyje, Kako Ou ce y3ene y 0O3Mp CBE €BEHTyaJHE IOHOBHE IIPOIIEHE M HOBE
OKOJTHOCTH.

Caako mnahame 3akyna je mojespeHo n3Mely o6aBese u puHaHCHjCKOT TpoIlnka. DUHAHCH]CKU TPOIIaK ce
npH3Haje y OMIaHcy ycrexa TOKOM Iepruoja 3aKyla NPMMEHOM KOHCTaHTHE IIePUOANYHE KaMaTHE CTOIe
Ha IIPeocTaIn caio odaBe3a cBakor nepuona. [IpaBo kopumhema cpeicraBa ce aMopTH3yje.

[Tnahawa Be3aHa 3a KpaTKOPOUHE 3aKyIle M 3aKyIle Cpe/ICTaBa Majle BPEJIHOCTH Ce IIPU3HAjy Ha JIMHEApHO]
OCHOBH Kao TpOIIaK y OwmiaHcy ycnexa. KpaTkopouHu 3aKymu Cy 3aKyIld ca TpajambeMm 12 Meceru wid
Mame. 3aKyni HMOBUHE MaJjie BPEJHOCTH YMHE 3aKyIl IMOBHHE YHja je BPEJHOCT, Ka/ia je IMOBHHA HOBA,
10 5.000 USD.

IlonoBHa npoueHa

3akyrmar BpIIM IOHOBHY IIPOLIEHY ITpaBa Kopuinhema IMOBHHE U 00aBe3e 10 OCHOBY JIM3MHTA y cieaehnm
CUTYyaIlfjaMa:

- TpOMeHa KaMmaTHe CTOIle, NIPOMEHa IepHoja Tpajama yroBopa, MpoOMeHa INpOoleHEe Yy Be3H ca
n3BecHomhy kopunrhema onnyje KynoBHHE NpeaMeTa JIU3UHTa; 1
- TpoMeHa BapHjabWiIHUX IUtahama Koja 3aBHCe 0J1 CTOIC MJIM MHIEKCA.

[IpunukoM mpomeHe yclioBa M3 yroBopa, HOTPEOHO je M3BPLIMTH PEKAJKYJIallljy UMOBHHE ca IPaBOM
Kopumrhema 1 06aBe3a 3a IM3UHT Ha rope HaBeACHN HAYMH W CAYMHUTH HOBH IIaH OTILIATE.

YMmameme BpeJHOCTH He(pMHAHCHjCKe HMOBHHE

Ha cBaku natym OumnaHca crama JIpymITBO NPEUCIIUTYjE KIbUTOBOJICTBEHE U3HOCE CBOje HepUHAHCH]CKE
(marepujanHe) UMOBHHE Ja OW YTBPIMJIO MOCTOje JIM HATOBELITAjH Ja je IOLUIO 10 IyOuTaka ycien
yMamemba BPeTHOCTH HaBeJeHe NMOBHHE. AKO ITOCTOj€ TaKBe Ha3HAKeE, IPOLEY]je ce HAIOKHAANBU H3HOC
cpezacTBa J1a Ou ce MOrao yTBpPIUTH €BEHTYAJIHH I'yOUTaK HaCTa0 yMambemeM. AKo HUje Moryhe npoleHnTH
HaJIOKHA/IMBU HM3HOC II0jeIMHOT CpelCTBa, JpymTBO Npolemyje HaZOKHAaJIUBH HM3HOC jEJUHHUIIE KOja
TeHEpHIIe HOBAIl, a KOjOj TO CPEACTBO MPHUIaa.
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3.3.

3.4.

3.5.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
Ymameme BpeqHocTu HepuHaHcHjcke umoBuHe (HacTaBak)

HanoknaanBa BpeqHOCT je HETO MPoajHa IeHa Wi BPETHOCT Y YIOTPeOH, 3aBICHO OJT TOTa KOja je BUIIA.
3a notpebe mpoleHe BPEJHOCTH Y ynoTpeOH, npoluemeHn Oyayhn HOBYaHM TOKOBH JUCKOHTY]Y Ce€ IO
caJlallibe BPEJHOCTH IPUMEHOM JICKOHTHE CTOIIE IIPE ONOPEe3nBambha, Koja oJpaxkaBa Calallby TPIKUIIHY
MPOLICHY BpEMEHCKE BPEAHOCTH HOBIIA U PU3HKE CIIE(UIHE 3a TO CPENCTBO.

AKO je mpoleHmeH HaJOKHAJWBU W3HOC CPeACcTBA (WM jeJMHUIIE KOja TeHEpHIIe HOBall) MamH O]
KEbMT'OBOJICTBEHOT M3HOCA, OHJIA C€ KEbHI'OBOJCTBEHH N3HOC TOT CPe/CTBA (MM jeMHULIE KOja TeHEepHIIe
HOBAIl) YMamkyje 10 HaTOKHATUBOT H3HOCA.

I'yOumm on ymamerma BpeTHOCTH NIPHU3HAjY ce 0JIMax Ka0 pacXo, OCHM aKO CPEJICTBO HUjE 3EMJBHIITE WIN
3rpaja Koja ce He KOPUCTH Ka0 MHBECTHIIOHA HEKPETHHHA KOja j€ MiCKa3aHa 110 PeBaJIOPU30BAaHOM H3HOCY,
y KOjeM Cllydajy ce I'yOUTaK O yMamemha NCKa3yje Ka0 CMameHhe BPEJHOCTH HACTAJIO PEBATIOPU3AIINjOM
CpeAcTBa.

Kon HakHagHOr MOHUWINTEHA TI'yOHUTKAa OJf yMamema BPEAHOCTH, KEUTOBOACTBEHHM H3HOC CpPEICTBa
(jenuHule koja reHepuiIe HOBall) oBehaBa ce O peBUIUPAHOT MPOLEHEHOT HaJOKHAIMBOT U3HOCA TOTa
cpexacTBa, Npu yeMy Beha KEbUTOBOACTBEHA BPEAHOCT HE MpeMalllyje KEbUTOBOACTBEHY BPEAHOCT Koja Ou
Owna yTBpheHa Ja y MPeTXOAHUM TOJMHAMa HUje OWIIO MPU3HATUX I'YOMTaKa Ha TOM CPEICTBY (jeIUHHUIIA
KOja TeHepHIIIe HOBAIl) YCIIel YMambeha BPEAHOCTH.

[TornmTeme ry0uTKa 011 yMambemha BPEIHOCTH OJIMaxX CE MPU3Haje Kao MPHUXOJ, OCUM aKO CE NMPEAMETHO
CPEZCTBO HE MCKa3yje MO MPOLECHEH0) BPEIHOCTH, Y KOJEM CIy4ajy ce MOHHUIITEHE I'YOUTKa O/l yMambemha
BPEIHOCTH HCKa3yje Kao nosehame ycien peBantopusanyje.

Yuemha Y KanuTasly 3aBUCHUX IMIPABHUX JULA

VYuenihiem y 3aBrcHOM (KOHTPOJIMCAHOM) TIPABHOM JIMIy CMaTpa Ce yjarame KOjuM je JpymiTBO CTEeKIO
KOHTPOJY HaJll THM CHTUTETOM.

VY ckiagy ca 3aKOHOM 0 OCHTYpamy, JIpyIITBO HMa KOHTPOJIHO yuemfie y APyroM IpaBHOM JIMILY KaJa uMa
JUPEKTHO WJIM MHIUPEKTHO MpaBo Miu MoryhHocT ma octBapu 50% wim BUIIE TTIacauyKHX MpaBa y TOM
MPaBHOM JIUILY, OTHOCHO KaJa JIpylITBO MMa AUPEKTHO WM HHAUPEKTHO BIACHUAIITBO Hag 50% nnu Buie
KalWTajla y TOM INIPaBHOM JIMIly, WJIM MOTyhHOCT MMeHOBama HATIIOJOBHYHE BehnHe dYiIaHOBa OpraHa
yIpaBJbatba UM HAA30pa TOT IIPABHOT JIMLA WK MOTyhHOCT eheKTHBHOT BpIeHka KOHTPOJHOT YTHIaja Ha
yIpaBJbamkbe THM [IPABHUM JIUIIEM WIH Ha HeTOBY IIOCIOBHY HOJIUTHKY.

VYuemha y kanurany 3aBUCHHUX IPAaBHUX JIMIA UCKa3aHa Cy MO HA0AaBHOj BPEIHOCTH yjlarama, yMameHo]
3a eBEeHTyallHE aKyMyJupaHe nmnaputeTHe ryountke (Hamomena 7.1).

HabaBHa BpeaHOCT MPHIMKOM CTHIamka yuemha y KanuTaly He YKIbYdyje TpaHCAKI[OHE TPOLIKOBE, KOjU
ce MOTY IMPEKTHO NPUIHKCATH CTHHAkY yuemha y kanuTtainy. OBH TPOIIKOBH C€ Y IIEJI0CTH €BUACHTUPA]Y
Ha TepeT OmnaHca ycrexa y TpeHyTKY KyIIOBHHE/CTUIamba.

Jyropounu ¢puHAHCHjCKUX IJIACMAHH

Jyropouynn ¢puHAHCH]CKH ITacMaHu 00yXBaTajy ydenrha y KaluTally OCTINX MIPAaBHUX JIMIA, [yTOPOYHE
XapTHje 0] BPEIHOCTH KOje ce Apke o aocreha, emo3nuTe U ocTana yiarama ca pokoM jgocreha mpeko

TOVHY JlaHa.

VYuemha y kanuTaimy OCTaNMX INpPaBHHUX JIMIA, 33 KOjeé HE MOCTOjH AKTHBHO TPXKUIITE WM TPXKUIIHE
BPEIHOCTH, BPEAHY]y c€ 110 HaOaBHO] BPEAHOCTH YMambEHO] 32 HCIPABKY BPEIHOCTH.
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3.5.

3.6.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
Jdyropounu ¢punancujckux miacmanu (HacraBak)

Jyropodyne xapThje oI BpEeAHOCTH Koje ce Apke A0 aocreha W IyropodHH NEMO3WTH CEe HCKA3yjy y
M3HOCHMA KOjU OAT0Bapajy aMOPTH30BaHOM TPOLIKY Ha JaH OniaHcHpama, 10 KOMe ce 0Ba (pMHAHCHjCKa
Cpe/CTBa 0IMepaBajy NMPUWJIMKOM MOYETHOT TNpHU3HaBambha, yMameHa 3a UCIUIaTe IJIaBHUILE, Y3 J10JaBamke
WIN OIy3UMame aKyMyJupaHe aMOpTH3alMje NPUMEHOM MeToja e(peKTHBHE Kamare 3a CBE pasliiKe
n3Mel)y moueTHoOr M3HOCA M M3HOCa mpu jgocriehy W y3 ogy3nmarme 3a UCTIPaBKy BPEIHOCTH MO OCHOBY
00e3Bpelema BpeTHOCTH WITH HEHATUTATUBOCTH.

JpyImTBO BPIIN MpEKBIDKaBamke AYTOPOYHMX XapTHja OJ BPEAHOCTH Koje ce apxe 1o gocmeha, Koje
JOCIieBajy 3a Iulahame y poKy 0 TOAMHY JaHa Of JaHa OWNaHCa CcTama Ha Mo3uiujy OHHAHCHjCKHX
IiacMaHa.

DuHAHCHjCKA CpeAcTBa

JpymTeo mnpu3Haje (UHAHCHJCKO CPEICTBO OHOA Kaja IMOCTAaHE jeJHa OJ YrOBOPCHUX CTpaHa Y
(uHaHCHjCKOM MHCTpyMeHTy. PesoBHa KynmoBHHA M NMpojaja (MHAHCH]CKHX CpEICTaBa ce NMpu3Haje Ha
JaTyM TProBama - 1aTyM Kaja ce JpymTBo obaBe3ano fa hie kynutu uiu npoaat GUHAHCHjCKO CPEICTRO.

YV 3aBHCHOCTH O] HAMepe ca KOjoM Cy CTeueHa, JpymTBo (pMHAHCH]CKa CpecTBa KIacu(uKyje y jeaHy o1
cenehux xateropuja:

- duHaHCHjCKa CPEJCTBA KOja ce BPEIHYjY N0 aMOPTU30BaHOj BPEIHOCTH |
- duHaHCHjCKa CPENICTBA KOja ce BpeAHYjy 1o ¢ep BpenHocTu kpo3 octanu pesynrar (FVOCI); u
- duHaHCHjCKa CPENICTBA KOja ce BpeAHYjy 1o ¢ep BpeaHocTn y bunancy ycnexa (FVTPL).

DuHAHCHjCKA CpEACTBA Ce KIACH(UKYjy M Mepe Ha OCHOBY IOCIOBHOI MOIETa 3a YyIpPaBbarbe
(MHAHCH]CKHM CPEACTBMMA M KapaKTePUCTHKaMa YTOBOPHHX HOBYaHHX TOKOBAa (DUHAHCH)CKOT CPE/CTBA
("SPPI" kputepujym).

[TocioBHM MOJeN OJjpakaBa Ha4MH Ha Koju JIpymTBo ynpaBiba CBOjUM (PMHAHCH]CKMM CPEICTBHMA y
IJby CTHIaFa HOBYAHMX TOKOBA OJHOCHO, MOCIIOBHH Mojen onpelyje na ju he HOBYaHM TOKOBH
JpyuiTBa GMTH pe3ynTar NpUKyIUbarba YrOBOPEHUX HOBUYAHHUX TOKOBA, Ipo/iaje (PMHAHCHjCKUX CPEe/ICTaBa
WU U JeTHUM U APYTHM.

JpymITBo je crpoBeo JeTajbHy aHaIu3y M AeduHNCaIa ciiesiehe mocIoBHe Mozere:

(a) nmpxame paxy NPUKYIUbaka HOBYAHUX TOKOBA;
(6) nmpkame paau IPUKYIUbaka HOBYAHUX TOKOBA M MIPOJIaje; U
(1) ocTranm MOCIIOBHH MOJENH (HIIP. AP>Kamke pajad IMpojaje).

duHaHCHjCcKa cpecTBa Ce MHUIMJATHO MTPHU3HA]jy 1o ¢ep BpeaHocTH yBehaHoj 3a TpaHCAKIOHE TPOILIKOBE
3a cBa (pMHAHCHjCKA CPE/ICTBA KOja ce HEe MCKa3yjy 1o Qep BpeAHOCTH, YHju ce eeKTH nmpomMeHa y dep
BPEIHOCTH HCKa3yjy y OMiaHcy ycrexa.

®ep BpeHOCT je LieHa Koja ce MOXe NMPUMHTH 3a IPOJiajy HEKOT CPE/ICTBA WM TUIATHTH 3a IIPEHOC HEeKe
obaBe3e y yoOH4ajeHO] TpaHCAKIMjH HA TIIABHOM (WJIM HAjTIOBOJGHU]EM) TPXKHUILITY Ha JTaTyM OJMepaBarmba
moJi TeKyhuM TpXKUITHAM ycIoBUMa, Oe3 0031pa Ha TO Ja JIH je IIeHa JUPEKTHO YTBPAMBA UITH MPOIICHEHA
kopuihemeM HeKe Ipyre TEXHUKE BPEIHOBabA.

Kana rog je moryhe, ApymTBo Mepu ¢hep BpeJHOCT yIOoTpeOOM TPKHUITHIX [IeHa JOCTYITHIX Ha aKTHBHOM

TP>KUIUTY 3a AaTU MHCTPYMEHT. Tp>KUINTE ce cMaTpa aKTUBHUM aKO Cy KOTHpaHE LIEHE JIAKO M PENOBHO
JIOCTYIIHE M TIPEJICTaBJbajy CTBapHE M PEJOBHE TPIKUIIHE TPAHCAKIM]E MO TPXKUIIHUM yCIOBUMA.
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3.6.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
®unancujcka cpeacrsa (HacraBak)

VY caydajy na TpxwumTe 3a GUHAHCHjCKE HHCTPYMEHTE HHje akTHBHO, JpymTBo oxpelyje dep BpemHocT
yIoTpeOOM METO/O0JIOTHje IMpolieHe. MeTomoIoTHje MPOICHe YKJbY4Yyjy TpaHCaKLHje MO TP>KHITHUM
ycnoBuMa usmel)y ynyheHux, BoJbHUX cTpaHa (ako cy JIOCTYIHE), o3KBambe Ha noctojehy dep Bpeanoct
OCTaIMX MHCTPYMEHAaTa KOjU Cy CYIITHHCKH HCTH, aHaJH3a JUCKOHTOBaHHX TOKOBAa TOTOBHHE U JApYyre
ITEepHATHBHE METOJIE.

OpnabpaHa METOMOJIOTHja MPOIEHE MaKCHMaJHO KOPHCTH TPXKHIIHE II0JATKe, 3aCHUBA C€ Yy HajMamO0j
Moryhoj mepu Ha mporieHama Koje cy crnenuduare 3a J{pymTBo, a yKbydyje cBe (pakTope Koje yIeCHUIN
Ha TPXKUIITY CMAaTpajy 3HAYajHUM 3a AepUHHCAme LIeHe, U Y CKIaLy je ca nmpuxBaheHHM eKOHOMCKHM
MeTozoIoTHjaMa 3a onpeluBame IeHe (PUHAHCH]CKUX MHCTPYMEHATA.

VYna3Hu mojamy 3a METOAE NPOLEHEe PasyMHO OApaXkaBajy TPIXKHIIHA OYCKHWBama M (hakTope pU3HUKa
NpPUHOCA KOjU Cy Caap)KaHW y (pUHAHCH]CKOM HHCTpYMEHTy. J[pyIITBO mojemaBa MeTOJe NpOLECHE U
TeCTUpa KHUXOBY HCIPABHOCT YIOTPEOOM LieHa M3 YTBPAMBHX NOCTOjehMX TpaHCakKLMja Ha TPXKHIUTY 32
UCTE MHCTPYMEHTE Ha OCHOBY JIPYT'MX JOCTYITHUX YTBPAMBUX TPXKUIIHHUX MOJAaTaKa.

CpencTBa u Iyre MO3HMIMje ce Mepe 10 MoHyheHoj IIeHH, a 00aBe3e U KpaTKe MO3HIIM]e Ce Mepe 0 TPaXKEHO]
nenu. Kana JIpymTBo uMa no3uiyjy ca HeTUpamkeM PU3HKa, CPEA-E TPIKUILTHE IEHE Ce KOPUCTE 32 MEPEHE
HETHpama PU3NYHHX MMO3UIIH]ja, TOK ce YeKialiBama 1o noHy)eHo] WiIH TPaXXeHO] IEHHU MPIMEHY]y CaMo
Ha HETO OTBOpeHe mnosuuuje. dep BpemHOCT ofpakaBa KPESIUTHH PU3UK MHCTPYMEHTA U YKIby4dyje
KOpEKIHje KOje opakaBajy KpeIUTHH pU3HUK [pyIuTBa 1 pyre yroBOpHE CTpaHe, Iie je TO PEeIeBaHTHO.
[poueHne dep BpeAHOCTH 3aCHOBaHE Ha MOJEIMMa IPOLICHE Ce KOPUTYjy 3a CBe ocTane (hakTope, Kao IITO
Cy PH3UK JIMKBHIHOCTH WM MOJEJHM HEM3BECHOCTH, Y MepH y kojoj ApymrBo cMmarpa aa tpeha nuna
YUYECHHIM Ha TPXKHIUTY MOTY [1a X y3My y 003Mp IPHIMKOM onpeluBama LeHe TpaHcakuyje.

Haj6ospu noka3 dep BpeaHOCTH (MHAHCHjCKOI MHCTPYMEHTA MPUJIMKOM HHHUIMJAIHOT MpHU3HABama je
[[EHa OCTBapeHa y TPaHCAKIHjH, Tj. pep BpeAHOCT HAOKHAE KOja je Jata Wik npuMibeHa. MelhyTum, ako
je ¢ep BpeaHOCT JaTOr MHCTPYMEHTa JoKa3zaHa mopehemeM ca JApyruM YTBPAMBUM IocTojehnm
TpaHCaKIfjaMa Ha TPXKHILTY 3a UCTe UHCTpyMeHTe (Tj. 6e3 MoAn(HuKOoBamba WK pedopMyncama) uin
j€ 3acCHOBaHa Ha METO/M IPOLECHE YKje NPOMEHJbUBE YKJbY4Uyjy CaMO I0JIaTKe KOjU Cy YTBPAMBHU Ha
TPXKUIITY, Y TOM CIIy4ajy ce pa3iHKa Mpu3Haje y OWIIaHCY ycrexa NPHIMKOM MOYETHOT IPH3HABabha
MHCTPYMEHTa. Y CYNpPOTHOM, Pa3ivKa ce He Npu3Haje onMmax y OmiaHcy ycmexa, Beh TOKOM Tpajama
MHCTPYMEHTA Ha OJIroBapajylioj OCHOBH, WM KaJa ce HHCTPYMEHT OTKYIIH, IPeHEece WM IPoja WK KaJa
(bep BpeAHOCT MOCTaHe YTBPAUBA.

duHaHCcHjcKa cpelicTBa M 00aBe3e ce HETHPajy, a HETO U3HOC Ce MpHKa3yje y OMIaHCy CTamba caMo Kaja
JpymTBo MMa 3aKOHCKO MPaBo Jla HETHUpa NMpU3HATE U3HOCE U KaJla MMa HaMepy Ja U3MHUpH o0aBe3e Ha
HETO OCHOBH WJIM JIa HICTOBPEMEHO pealin3yje CPelICTBO U U3MUPHU 00aBe3y.

[Ipuxoam U pacxoau ce McKas3yjy IO HETO MPHHIHUILY caMo Yy ClIy4dajeBHUMa Kaja je TO J03BOJHEHO IpemMa
MC®MU unm 3a mpuxo/ie U pacxojie KOju HACTajy 10 OCHOBY TPYIe CIMYHUX TPaHCAKIIMja, Kao IITO Cy TO
TpaHCakIyje Koje JIpyImTBo uMa 1mo OCHOBY TProBama.

duHaHCHjCcKa CpENICTBa MPeCTajy Jla ce NMpU3Hajy KaJa YyroBOpHa NpaBa HaJl TOTOBUHCKHM TOKOBHMA 3a
CpPE/ICTBO UCTEKHY, WM Kaja JpyImTBo TpaHCaKIMjoM IIpEeHece CBa CYIITHHCKA ITPaBa U KOPUCTH BE3aHE
3a BJIACHMIITBO HaJ (PMHAHCHjCKUM CPEICTBOM, WJIM aKO TPaHCAKIMjoM JIpYIITBO HUTH NMpEHEce HUTH
3aJp>KU CBAa CYIITHHCKA INpaBa Be3aHa 3a BJIIACHUINTBO, ajM HE 33/p’kKaBa KOHTPOJY HaJ (UHAHCHjCKUM
CPEICTBOM.
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3.6.

(@)

©)

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
®unancujcka cpeacrsa (HacraBak)
OCHOBHH NIPUHIMIN 1 TpaBmia J[pymTea mpu o0padyHy pesepBucama npema MCOU 9 cy:

JpylITBO KaIKyJIMIIe IBAHACCTOMECECYHH OYCKHBAHM KPEAWTHH T'yOWTaK WM OYCKHBAHU KPEIMTHU
ryOuTaK 3a 1e0 KUBOTHHU BEK (DPMHAHCHjCKOT HHCTPYMEHTA y 3aBUCHOCTH O] 3Ha4aja IPOMEHE KPSAUTHOT
pu3nKa (DUHAHCHjCKOT MHCTPYMEHTa OJ HCTOBOT IOYETHOr MpU3HABama. 3a oBe cBpxe, JpymTBo
npuMmemyje cieneha Tpu HuBoa obesBpehema:

e HuBo 1 mokpuBa cBy HOBY (DHHAHCHjCKYy aKTHBY y TPEHYTKY HHHIIMjaJHOr NpH3HABamba H
MHCTPYMEHTE KOjH HeMajy 3HayajHO NOTOPLIAke KPEIUTHOI KBaJHUTETa OJ TPEHYTKA
MHULIMjaJIHOT NIPU3HABAMA;

e HuBo 2 mokpuBa (MHAHCHjCKE HMHCTPYMEHTE KOjH MMajy 3HA4ajHO IOropLIakbe Y KPEeAUTHOM
KBAJIUTETYy OJ] TPSHYTKa WHHIMjAIHOT NpHU3HABaWka, ald Ja He IOCTOjU OOjeKTHBHH I0Ka3
o0e3Bpelherma o0 OCHOBY KPEINTHUX TyOHUTaKa;

e Hupo 3 mokpuBa (pMHAHCHjCKY aKTUBY KOJ KOje IOCTOjU OOjeKTHBaH JoKa3 oOe3Bpehema Ha
M3BEIITAJHU JaTyM.

HuBon 1 u 2 ykipydyjy camo HenpoOiiemaTHyHy (uHaHCHjcKy akTuBy. HuBO 3 ykIbydyje camo
npoOyieMaTHyHy (pUHAHCH]CKY aKTHBY.

DUHAHCHjCKA CPEACTBA KOja ce BPeAHYjy 10 aMOPTU30BAHOj BPeIHOCTH

VY oBy Kareropujy crazajy CpeacTBa KoJ Kojux cy cieaeha 1aBa KpUTepHjyMa 3370BOJbCHA M aKO HUCY
oTpenesbeHa PH MHUIUjaTHOM Ipu3HaBamy kao FVTPL:

e [{nsb MOCIOBHOT MOJIeNa 3a yNpaBJbabe CPEACTBIMA je HaIulaTa YTOBOPEHHX HOBUAHHMX TOKOBA;
"

e VYTOBOpEHH YCIIOBH IPYXkajy OCHOB 3a HarulaTy Ha ojpeljeHe naryme HOBYAHUX TOKOBa KOjH CY
MCKJBYYHBO HaIJIaTa TJIaBHUIE M KaMaTe Ha MPeocTaly TJIaBHUILY.

INoveTHO Mepeme (DUHAHCHjCKUX CpelcTaBa Koja ce Apxke o gocneha ce Bpuie mo ¢ep BpeIHOCTH
yBeliaHOj 32  TpaHCaKUMOHE TPOIIKOBE KOjU €€ JUPEKTHO MOrY TPHINCATH  HUXOBOJ
KyIOBHUHI/CTUIaBky/U3AaBaky. HakHaIHO BpeTHOBamke (PHHAHCH]CKOT CpelICTBa KOje ce AP>KU 10 mocrieha
BPILUH Ce N0 aMOPTH30BaHOj HA0aBHOj BPEJHOCTH IPHUMEHOM e(EKTHBHE KaMaTHE CTOTIIE.

HakoH MHUIMjaNHOT NpH3HaBamkba UCTa Ce BPEAHYjy C€ MO aMOPTHU30BaHOj BPEAHOCTH KopuinhemeM
MeToZa e(pEeKTHBHE KaMaTHE CTOME Y3 YMamemhe 10 OCHOBY OUYCKMBAHMX KpPEAWTHUX TyOWTaKa.
AMoOpTH30BaHa BPEIHOCT je Ha0aBHA BPEIHOCT yMameHA 3a OTIUIATE TJIaBHUIIE, KOPHIOBaHA 3a CBAKY
paznuky u3mel)y HabaBHE BpeJHOCTH M M3HOCA Jocrieha n yMarmeHa 3a OTIUIaTe TJIaBHUIIEC U yMarmbeHa 3a
OmII0 KOju OTNHC yciiea 00e3BpehBama Wi HEHATIJIATUBOCTH.

[Ipuxonu mo ocHOBY 0OpadyHaTHMX Kamara Ha OBE MHCTPYMEHTE ce 0OpadyHaBajy METOJIOM e(eKTHBHE
KaMaTHe CTOIIe U NCKa3yjy Y OKBHpY IpHuxoza ox kamata. ['yourm oz obe3Bpeljema ce npusHajy y Ounancy
ycrexa y OKBUpY pacxojia 1o ocHOBY o0e3Bpelera pruHaHCHjcKHX cpescTaBa.

duHAHCHjCKA CPEICTBA Koja ce Bpeanyjy no ¢gep Bpeanoctu kpo3 ocraau pesyiarar (FVOCI)

HaxoH wHUIMjaIHOT TIpU3HABama, (UHAHCH]CKA CPEJCTBA KOja ce BpeAHyjy Mo (ep BPETHOCTH Kpo3
OCTaJIu pe3yiTar ce uckasyjy no ¢ep Bpennoctu. JloOuTak wim ryoutak oj GUHAHCH]CKOT CPEJICTBA KOje
ce oaiMepana 1o ¢ep BPeIHOCTH KPO3 OCTAIM YKYITHH PE3yJITaT ce MpU3Haje Y OCTAIOM Pe3ylITaTy, OCUM
JIoOUTaKa WU TyOHuTaka 300r yMameha BPSIHOCTH U MO3UTHBHAX U HETATHBHHUX KYPCHUX pa3jiMKa, CBE
JI0 TIpeCTaHKa TpU3HABama WIN pekiacupukanyje (GUHAHCHjCKOT cpencTBa. [IpMimMKoOM mpecTaHKa
MpHU3HABamka (QUHAHCH]CKOT CPEJICTBA aKyMYJIUPaHHU JOOUTAK WM T'yOUTaK MPETXOIHO IPU3HAT Y OCTAJIOM
pe3yaTaty ce peKiIacupuKyje U3 Kanuraia y OuiaHe ycrexa.
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3.6.

©)

(®)

3.7.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
®unancujcka cpeacrsa (HacraBak)

duHAHCHjCKA CPEICTBA Koja ce Bpeanyjy mo ¢gep Bpeanoctu kpo3 ocraau pesyiarar (FVOCI)
(HacraBak)

Kamara oOpauyHaTa MeTonoM e(eKTHBHE KaMaTHE CTOIE ce NpH3Haje y OWIaHCy yclexa Yy OKBHpPY
IpPUXOJa O] Kamara.

OOpavyHaTH O4eKMBaHH KPEIUTHU I'yOUIM 3a (MHAHCHjCKa CPENICTBA KOja ce BpeIHYjy 1o (¢ep BpeJHOCTH
KpO3 OCTaIM pe3yJTaT NpHU3HAjy Ce y OKBUPY OCTaJOT pe3ysiTaTa, U He YMamyjy KEHTOBOACTBEHY
BpPEIHOCT (PMHAHCHjCKOT CpeACTBAa IITO je CIIydaj Koj (MHAHCHjCKHX CpeIcTaBa Koja Cc€ BPEIHY]y IO
aMOPTHU30BAHO] BPEJHOCTH, OJHOCHO HCIIPaBKa BPEIHOCTH HE yTHYE Ha KEHTOBOACTBEHY BPEIHOCT
(hMHAHCH]CKOT Cpe/ICTBA.

Jobunn w rybumm ox yckiaahuBamba BpEAHOCTH NPHU3HAJy C€ y KOPHCT, OJHOCHO Ha TEpeT
PEBATOPU3ANMOHUX PE3CPBH y OKBHPY KaluTama.

DuHAHCHjCKA CPEJICTBA Koja ce Bpeanyjy no ¢gep Bpeanoctu y 6uiancy yenexa (FVTPL)

duHaHCcHjCcKa cpelcTBa Koja ce BpeHyjy o ep BpeAHOCTH Kpo3 OMIIaHC ycrexa cy cBa oHa (PMHAHCHjCKa
CpeICTBa KOja ce HE BPEIHYjy IO aMOPTH30BaHO] BPEIHOCTH WIH MO ()ep BPEAHOCTH KpPO3 OCTAJIH
pesyatar. Y ckiaay ca MCDU 9 oBa cpenctBa ce BpeaHyjy 1o ¢ep BPEIHOCTH, MPH YeMy € IPOMEHE y
(hep BpeIHOCTH EBUACHTUPA]Y y OUIIAaHCY ycmexa.

CpencTBo Koje crafa y OBy KaTeropHjy je (pMHAHCHjCKO CPEICTBO KOje ce JAPKU paad TProBama H TO je
OHO CPEJICTBO KOje je MpubaBIbeHO PBEHCTBEHO Pa OCTBapHBarba JO0OUTKA U3 KPaTKOPOYHUX KoJIeOarmha
LieHa WK MapiKe JTuiepa.

OuUHAHCH]CKH HHCTPYMEHTH (YKIJbYIyjyhu U aKIyje KojuMa ce TPryje) MOYETHO Ce TIPU3HA]Y IT0 BPEIHOCTH
T0 K0j0j cy HabaBJbeHH. TPOIIKOBH TpaHCAKIIHje HE YKIBYUYjy ce y BpeqHoCT Beh mpecTaBibajy TpomKkoBe
nepuoga. OBHM TpPOLIKOBM C€ y LEJOCTH E€BHICHTUpAjy Ha TepeT OuWiaHca ycmexa y TPeHyTKY
KyMOBHHE/CTUIIaha/U3/JaBatba.

HaxnanHo Mepeme (DMHAHCHjCKUX CpE/ICTaBa HaAMEHEHHX TProBamy ce BpuH 1o dep Bpeanoctu. dep
BPEIHOCT ce onpeljyje Ha aKTHBHOM TpKuIuTy (Oep3u) W mpejcTaB/ba moHyheHy IieHy Oep3e Ha JaH
BpEIHOBamba (DMHAHCH]CKOT CPEJICTBA.

IIpomene ¢ep BpeaHOCTH (HMHAHCHjCKUX CPENCTaBa HAMECHCHUX TProBamy O0YyXBaTajy ce y KOpHCT/Ha
TepeT OMJIaHCa ycrexa Nepruoja y KoMe cy HacTae.

HOTpa>mnsaﬂ>a 10 OCHOBY npeMnje OCUTYpPalkba U 0CTAJIA KPATKOPOYHA NMOTPAKUBALA

[ToTpakuBama 3a MpeMHjy OCHUTypama MPeACcTaBibajy MOTPaKUBamka 0]l yroBapadya OCHTypama, OJHOCHO
OCHTYPaHUX JIMIIA 32 TTOJINCHPAHY TIPEMH]y OCUTyparmba y CKIIaAy ca yTOBOPEHHM yCIIOBHMA Y 3aKJbyUeHO]
TIOJIFICH OCUTYpamba.

Bucuna npemuje ocurypama yrepheHa je Tapu oM mpemuje npema BpCTu ocurypama. TapupHy HOIUTHKY
ycBaja UzBpmau onbop pymirsa.

VYKOIUKO je MOTpakMBamke HCKAa3aHO Y CTPaHO] BANYTH IPWIMKOM IOYETHOI TpHU3HABama, pymTBO
MOTPAXUBAKE M3paKaBa y JAWHAPUMA, TAKO IITO CE€ HA U3HOC y CTPAHOj BAIYTH NMPHUMEHYje 3BAHHIHH
CpenmU Kype Te CTpaHe BajlyTe, Ha AaTyM TpaHcakiyje y ckiany ca MPC 21 "Edextu mpoMeHa 1eBU3HUX
KypceBa". [IpoMeHe IeBU3HOT Kypca O] [aTyMa TpaHCAKIIHje 10 JaTyMa HaIjiaTe MoTpakuBama UCKa3yjy
ce Kao KypCHE pa3iiKe Y KOPHUCT MPUX0/1a, WM Ha TEPET pacxoa.

[ToTpaxnBama HCKa3aHa y CTPaHO] BaJyTH HA JjaH OMJIaHCA IIpepadyHaBajy ce IpeMa 3BaHHIHOM CPEIHEM
KypCY, a KypcHe pa3iIKe IPU3Hajy ce Kao NPUXO/] WK PacXoi NepHoa.
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3.8.

3.9.

3.10.

NPETJIEJL 3HAYAJHUX PAUYHOBOJACTBEHUX INOJIUTUKA (HactaBak)
HcnpaBka BpeAHOCTH MOTPAKUBAHA

MeTtomonordja u KpUTEpHjyMHu 3a 00padyH HCTIPaBKE BPEIHOCTH MMOTPAKUBAhA PETYIHCAHH Cy TOCCOHNM
MHTEpHUM akToM JlpymiTBa y ckiany ca BaxxehuM IponrcuMa U pauyHOBOJICTBEHHM CTaHIapAnMa.

JonatHo, cxonHO BaxkehrM padyHOBOJICTBEHUM HOJNMTHKaMa, 32 yTBphuBame 00e3Bpelemha noTpaxkupama
MO0 OCHOBY TpEMHje OCUTYypama J[pymTBO mMpuMEmyje MOJCT "OUEKMBAHOT KpPEJAMTHOT ryOMTKa' Kaaa
oOpauyHaBa WCIpPaBKy BpEIHOCTH NOTPaXWBama 3a MpeMHjy ocurypama. /JpymrBo pasmarpa
BepoBaTHONY HacTaHKa HeusBpluewma obasese (“default”) Tokom ouekHBaHOT yrOBOPEHOT pOKa Tpajama
(hMHAHCH]CKOT CpeACTBa MPIIMKOM WHHIIMjATHOT TpU3HaBama TOr cpencTBa. OBO 3axTeBa Behu cremneH
npocyhuBama 300r motTpede pasmarpama 0y ryhix eKOHOMCKHX YCIIOBa y IPOIICHH OATOBapajyhux n3Hoca
ucnpaske BpeqHocTH. Kammewe y miahamy Bume ox 60 nana ox matyma gocneha cpeicTBa ce cMaTpa
MHIMKaTOPOM HACTaHKa Heu3Bpliemha obasese (“event of default”) u cxomno Bakehoj Mertomonoruju
UCIpaBKe BPEIHOCTH, HAaBEICHU M3HOCH CE KBapTAJIHO HCIPaBibajy y u3Hocy ox 100% moTpaxuBama
HakoH ucteka 60 naHa nocrieha y oJHOCY Ha MOCIEARBH JaH KBapTaja..

[Mopen Tora, JpymTBo mpUMeBYyje 'M0jeAHOCTaB/bEHH TPUCTYN” y mpu3HaBamwy xuBoTHHX (“'lifetime")
OUCKMBAHMX KpPEIWTHUX TIyOMTaKa 3a LECIOKYIHH TMEPHOA Tpajarba (DUHAHCHJCKOT CpeAcTBa 3a
NOTPaXHBamka O IPEMHUjE OCHTYparba (yropovYHa i KpaTKOPOUHa) Koja He CaapiKe 3HaYajHy KOMIOHEHTY
¢buHaHCHpamba KOpUITNeHeM T3B. MATPHIIEC HCIPABKE BPEAHOCTH T/e Cy MOTPaKMBakba [0 OCHOBY MPEMH]je
OCHTyparba TpyIrcaHa Ha 0a3u pa3IuIuTHX KapaKTepPUCTHKA Kymana U TPEHI0Ba HCTOPH)jCKUX TyOuTaKa
0 OCHOBY HeHAIUIahCHHUX MTOTPAKHUBAHA.

Crome OYCKHMBAaHUX KPEAWTHUX TyOHWTaka 3acHOBaHE Cy Ha HCTOPHjCKMM TyOHMLIMMa IO OCHOBY
o0e3Bpehema motpaxuBama. Mcropujcke crore ryouTtaka ce Kopuryjy 3a Tekyhe u Oyayhe uadopmarmje
0 MaKpOEKOHOMCKUM (pakTopuMa Koju yTudy Ha Kymue Jpymrsa. [pymuTBo je HISHTU()HUKOBAIO OpYyTO
Jomahu MPpOU3BOJ, CTOIY HE3alOCISHOCTH U CTOIy MH(pIIaIMje Kao KJbydHe MaKpOEKOHOMCKe (akTope.

OueKuBaHU KpEAWTHM TyOWIM TNpU3HA)y ce y OWiaHcy cTama Kao HCIpaBKa BPEAHOCTH, OJIHOCHO
o0e3Bpeljere HUHAHCHjCKUX CpeZCTaBa, OK Ce y OMIIAHCY yclieXa eBHICHTUPA]Y Y OKBHPY Pacxoia mo
OCHOBY 00€3Bpehera MoTpaKuBama.

I'0TOBUHCKM eKBHBAJIEHTH U TOTOBHHA

Ilox TOTOBHMHOM ce MOApa3yMeBajy HOBYAaHA CPEACTBA y JMHAPHMAa M CTPAHO] BallyTH M CPEACTBA Ha
JIMHAPCKUM M JIEBU3HUM padyHHMa KOJ[ OCIOBHUX OaHaka. [[0TOBUHCKHM €KBHBAJIEHTH Cy KPAaTKOPOUHE,
BUCOKO JIMKBH/IHE WHBECTHIIMjE KOje c& MO’y Op30 MPETBOPUTH Y T03HATE U3HOCE IOTOBHHE U KOj& HUCY
MOl yTUIIajeM 3Ha4ajHOT PU3UKa IPOMEHE BPEIHOCTH.

Pa3srpanuyenn TpomikoBH npudase

JpymTBo BpIIM pasrpaHUuee TPOIIKOBA NprbaBe y cpasMepu yuemrha pesepse 3a NPEHOCHE IpeMuje y
YKYITHOj IIPEMH]jH, Y CKIaay ca wiaHoM 141. 3akoHa 0 ocurypamy.

PasrpanndeHn TpomIKOBM TpubaBe, Kao AaKTHBHA BPEMEHCKA pa3TpaHWuea, KOpUCTE ce 300r

paBHOMepHOT Tepehema yKyITHUX TPOIIKOBA TOCMATPaHOT ITOCIOBHOT MIEPHO/Ia, ¥ IITO PEATHHUjeT IPHKa3a
KOHAYHOT IIOCJIOBHOT PE3yJITaTa.
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3.11.

3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHUX ITOJIMTUKA (HacraBak)

Kanuran u pesepse

Kanuran [lpymrBa 4YMHM OCHOBHM (AKLMjCKHM) KalMTall, pPEBAJOpPHU3AIlIOHE pPE3EepBE [0 OCHOBY
peBajyopu3anyje HEKpPEeTHHHA, HepeaJn30BaHM NOOMIM M TIyOMIM, HepacnopeheHH NOOHMTaK paHHjUX
roavHa u Hepacnopehenn noourak rexyhe roaune.

OCHOBHHU W OCTaJl KalWTaJ MCKa3yje ce y HOMHHAIHOj BPETHOCTH, a BPEIHOCT aKIHjCKOT KalHTaia
TpeCcTaBIba IMPOU3BOA Opoja EMHUTOBAHMX aKIHMja M FEUXOBE HOMIHAIHE BPEIHOCTH.

JpymTBO je Oy)XHO Ia y CBOM IIOCIIOBamkYy OJp)KaBa OCHOBHH KAIlUTAl HajMamke y BHUCHHH KOja je
MpOIKUcaHa YiaHoM 27. 3aKOHa O OCUTypamy.

Panu oGe3behuBama TpajHOT M3MHpema 00aBe3a M IMOJHONICHA PU3UKa y IOCIOBamby, ocurypasajyhe
JIpymTBo (OopMHpa TapaHTHY pe3epBy y CKJIany ca 3aKOHOM O ocurypamy ¥ OIUTyKOM O aJeKBaTHOCTH
KamuTaja APYIITBa 3a ocurypame/peocurypame ("Ciyxbenn rmacauk PC", op. 51/2015). TapantHy
pe3epBy UMHE MPUMAPHHU KAIIMTANl ¥ JOMYHCKH KaluTajl, yMameHu 3a ogoutHe craBke (Hamomena 44.4).

Jyropouna pezepBucama

JlyropouHo pe3epBucame ce IpH3Haje Kaa:

- JpymTBo nMa 06aBe3y Koja je HacTaja Kao pe3yaTar npouuior gorahaja; u
- KajJa je BepoBaTHO Ja hie o/IMB pecypca KOjU caape eKOHOMCKE KOPHUCTH OUTH MOTpedaH 3a
U3MHpe-e 00aBe3a n U3HOC 00aBe3e MOXKeE MOY3AaHO Jia Ce H3MEpH.

JlyropouHa pe3epBHcamba mpare ce 1Mo BpcTaMa, a lbHXOBO CMABEHHE, OTHOCHO YKHUIAE BPIIIH Ce Y KOPHCT
npuxoza. PesepBucama ce He Tpu3Hajy 3a Oyayhe mocioBHe ryoutke.

Mepeme pesepBucarma BPIIK €€ Y U3HOCY KOjH je MPU3HAT Kao Pe3epBUCAbE M OH MPEICTaBIba Haj00IbY
MPOIICHY HM3/aTaka KOju je moTpedaH 3a H3MHUpEHE calalikbe 00aBe3e Ha JaH OmnaHca ctama (Hamomena
17).

PesepBucama ce HCIUTYjy Ha JaH CBakor OWJIaHCA CcTamka M KOPHTYjy Tako Ja OIpa)xkaBajy HajOOJby
calalkby MpolueHy. AKo BHIIE HHje BEpOBAaTHO Ja he oMB pecypca KOjU INpEICTaBibajy €KOHOMCKE
KOpHCTU OMTH MOTpedaH 3a M3MUpEHe 00aBe3e, pe3epBUCamhE Ce YKUIA y KOPUCT OMTaHca ycmexa.

Tamo rae je yunHak BpeMEHCKe BPEIHOCTH HOBLA 3HAa4ajaH, H3HOC pe3epBUCamba MPEICTaB/ba CaJalliby
BPEIHOCT M3/aTaka 3a Koje ce ouekyje na he Outu morpeOHHM 3a m3MHpeme obaBe3a. 300r BpeMEHCKe
BPEIHOCTH HOBIIA, PE3EPBUCAba Y BE3H Ca OJUIMBHMA TOTOBHHE KOjU HACTAjy 0AMAaXx Hocie OuIaHca CTamba
IITETHHUja Cy OJf OHUX '€ OJUTMBY TOTOBHHE y NCTOM U3HOCY HacTajy KacHHje.

PesepBucama ce AUCKOHTYjY Kaja IJie je yUMHaK 3HadajaH. JJMCKOHTHA CTONa je CTOoMa Ipe Olope3nBama
KOja oJpaxkaBa TeKyhe Tp>KMIIHE MPOIEHE BPEMEHCKE BPEIHOCTH HOBIA W PU3HKA 33 KOje Cy INpoIleHe
Oynyhux ToKkoBa rOTOBHHE KOPHT'OBaHE.

3.12.1. Pe3epBe 3a 00HYCe U MOMYCTe

OO6pauyH pe3epBH 3a OOHyCE M TOMYCTe BPIIM ce y ckiaay ca [IpaBuiHHKOM o0 GopMmupamy U HAYUHY
oOpauyHaBama pe3epBe 3a OOHyce M momycre, koju je JpymrBo noHeno y ckiany ca OmiykoMm o
TeXHUYKUM pesepBama Haponue 6anke Cpbuje ("Coyx0enn rmacHuk PC", 6p. 42/2015 u 36/2017).

PesepBe 3a OoHyce W momycte 00pa3yjy ce Yy M3HOCY Ha 4YHjy HCIUIATY OCUTYPAHUIHA W KOPHCHUIIH

ocurypama MMajy MpaBo MO OCHOBY: YY€CTBOBama y J00HMTH, Oyayhe AeIMMHYHO CHIKEHE NpeMHje U
noBparta aeia npemuje. OOpadyH Bplle 3alOCICHN Y aKTyapcKoj GpyHKIHUjH.
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3.

3.12.

HPEIVIE]] 3BHAYAJHUX PAYYHOBO/JACTBEHHUX ITOJINTUKA (HacraBak)

Jdyropouna pesepBucama (HacraBak)

3.12.2. Pe3epBucama 3a HAKHA/ie U Apyre OeHeuIje 3aM0CTeHUX

JpymITBo BpIM pe3epBHcaba 3a HaKHAJEe U Apyre OeHedHuIje 3arociIeHUX 1 00e0JalbUBabe Y CKIaLy
ca MPC 19 "lIpumama 3anocineHux".

PesepBucama 3a OTHpEeMHHUHE 3aIIOCICHUX 3a O/J1a3aK y IEH3Ujy ce o0pauyHaBajy TOAMIILE OJ CTpaHe
opnantheHor aktyapa KopuhemeM MeTo/1a POjeKTOBaHKUX jeANHHIA KpenuTupama. Calalimba BpeAHOCT
nepuHICaHNX IIaHoBa OeHeduinja je onpel)eHa TMCKOHTOHOBambEM OUeKMBaHUX Oynyhnx ncrata.

3.12.3. Pe3epBucama 3a cyJcKe CIIOPOBe

3.13.

PesepBucama 3a cyacke crmopoBe (GOpMHpajy ce Ha OCHOBY INpOLEHE HCXOJa CIOpOBa O CTpaHe
pykoBojacTBa [lpymiTBa M aJBOKaTa y BUCHHM M3JaTaka Koju he Hacratu aa ce TakBe o0aBe3e M3MHUpeE
(Hamomena 17).

duHaHcHjcKe 00aBe3e

MC®U 9 "dunaHCHjcKH HHCTPYMEHTH  HajBehuM neom 3aapskaBa mocrojehe 3axrese MPC 39 y morneny
knacudukanuje GUHAHCHjCKUX 00aBe3a, ma ce (UHAHCHjCKe obaBe3e Kiacu(puKyjy Kao (hUHAHCHjCKE
o0aBe3e MEpeHe [0 aMOPTHU30BAHO] BPEIHOCTH U (PHHAHCHjCKEe 00aBe3e MepeHe Mo (ep BPEAHOCTH KPO3
6unaHc ycrexa.

IMon ¢uuaHCHjckMM OOaBe3ama cMmarpajy ce IyropodyHe (HHAHCHjCKe 00aBe3e M OCTalie TyrOpOYHe
obaBe3e, KpaTKopouyHe (hUHAHCH]jCKEe 00aBe3e, KpaTKOPOUHE 00aBe3e U3 MOC/IOBama (100aB/hauu 1 0CTaNIe
obaBe3e U3 MOCIIOBaa) U OCTalle KpaTkopouHe obaBe3e. Kparkopounum obaBe3ama cMaTpajy ce obaBese
KOje JIOCTIeBajy y POKY O] TOJIMHY JaHa O]l JaHa YHHUADE, OJJHOCHO OJ] JaHA TOJIUIIET OHTaHca.

OuHaHcHjcka 00aBe3a je cBaka o0aBe3a Koja IPe/ICTaBha YTOBOPHY 00aBe3y:

- npe/iaje TOTOBUHE WJIHM APYTror (PMHAHCH]CKOT CPEJICTBA IPYTOM IIPABHOM JIUILY; HIIH
- pa3MeHe (UHAHCH[CKUX HHCTPyMEHATa ca JPYI'UM INPAaBHHM JIMIUAMAa IO IIOTSHIHjATHO
HETIOBOJBHUM YCJIOBHMA.

dunaHcHjcke 00aBe3e ce eBHICHTHpAjy y Omiancy crama JlpymrTBa ox MOMeHTa kaia ce pyIuTBo
YrOBOPHUM ofipef0amMa Be3ano 3a MHCTpyMeHT. [IpHiavkoM mo4eTHOr NpH3HaBama 00aBe3a, [pyIuTBo
Mepn (uHaHCHjCKy o00aBe3y 1O HEHOj Ha0aBHO] BPETHOCTH KOja IIPENCTaBJhba TOIITEHY BPEIHOCT
HaJIOKHaJIe Koja je NpUMJbCHA 3a BY. TpaHCaKIIMOHH TPOIIKOBH MPEICTaBIbajy pacXolie Meproja y Kome
cy mmahenun. HakoH nouyetHor npu3HaBama, JpymTBo Mepu cBe pHMHaHCHjCKe 00aBe3e M0 aMOPTH30BaHOj
BPEIHOCTH.

Obage3e npema 106aBjpauNMa 1 OCTajIe KpaTKOpodHe o0aBe3e BpeIHyjy ce 10 aMOPTU30BaHO] BPEIHOCTH,
mTo 300T KpaTKOPOUYHE MPHUPOJIE OBUX 00aBe3a OATOBapa BUXOBOj HOMUHAIHO] ((PaKTypHO]) BPETHOCTH.

dunancujcke obaBese mpecrtajy Ja ce NMpu3Hajy Kaga /lpymrTBo ucnyHH 00aBe3y WM Kaja je obaBesa
wiahama npensuljeHa yroBopoM YKUHYTa HIIH UCTEKa. Y ciydajy e je noctojeha ¢puHaHcHjcka oOaBe3a
3aMemeHa APYroM 00aBe30M MpeMa MCTOM MOBEPHOILLy, alli I10J] 3Ha4ajHO IPOMEHEHUM yCIOBUMA HIIH
YKOJIMKO Cy YCIIOBH Koj mocTtojelie 00aBe3e 3HAUajHO M3MEH-EHM, TaKBa 3aMEHA WJIM NPOMEHA yCJIoBa
TpeTHpa ce Kao IpecTaHaK MNpu3HaBama IMPBOOMTHE 00aBe3e ca HMCTOBPEMEHHUM NpPU3HABAEM HOBE
obaBe3e, JIOK ce pa3irka u3Mely npBoOHUTHE M HOBE BPETHOCTH 00aBe3e NMpH3Haje y OMIIaHCy ycIexa.

TTopen Tora, y ckimagy ca MCOU 9, [IpymTBo mpectaje na npu3Haje (GUHAHCHjCKY 00aBe3y Kama Cy
YrOBOPEHH yCIIOBH MOJU(PUKOBAHU, 2 HOBYAHH TOKOBH MOJU(PUKOBAHE 00aBe3e 3HAYAjHO M3MEHCHH. Y
TOM cly4ajy, HoBa (PMHaHCHjcka obaBe3a ce 0azupa Ha M3MEHECHUM YCIOBHMa M INpHU3Haje ce 1o dep
BpeaHOCTH. Pasnuka m3Mmel)y KBHTOBOJICTBEHE BpEAHOCTH TNpBoOWMTHEe (uHaHCHjcke obaBese u dep
BPEIHOCTH HOBe (hrHAHCHjCKe 00aBe3e ca M3MEHCHUM YCIOBUMA Ce TIPH3HAaje Kpo3 OMIIaHC ycrexa.
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3.13.
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®unancujcke odasese (HacraBak)

3.13.1. Oo6aBe3e no 0CHOBY HITeTa U APyre o0aBe3e U3 MOCIAOBaHa

3.14.

3.15.

3.16.

O0agBese 3a ITETE 110 OCHOBY OCUT'Ypama Ce EBUCHTHPA]y Y BUCHHH HAKHAJIE 33 JIMKBUIUPAHE IITETE KOje
Tpeba MCIUIATUTH OCUTYPaHUIMMa, KOPUCHUIIIMA OCUTyparba i TpehuM omrreheHum nunmma.

3a n3HOCE MpHjaB/bEHUX, a HEJIMKBUIMPAHUX 00aBe3a 10 OCHOBY IITETA, Ka0 M 3a M3HOCE HACTAJIMX, a
HelpHjaB/beHUX 00aBe3a 1o OCHOBY IuTeTa, {pymTBo hopMupa pesepBrcama.

YKoImKo je 00aBe3a ucKa3aHa y CTPaHOj BAIYTH HIIM j€ YTOBOPEHa BTy THA Kilay3yJia IIPUINKOM IOYETHOT
NpH3HaBamwa, JpymrBo oOaBe3y M3pakaBa y AWHApUMAa TAKO INTO C€ HAa W3HOC y CTPaHOj BalyTH
NpUMeRYyje 3BaHHYHU CPellbH Kypc Te CTpaHe BalyTe Ha JaTyM TpaHCakuuje, y ckiamy ca MPC 21
"EdexTn mpoMeHa qeBU3HUX KypceBa'.

[TpoMeHe neBH3HOT Kypca Ol JaTyMa TpaHCakIHje 10 JaTyMa HcIuiaTe 00aBe3e UCcKaszyjy ce Kao KypcHe
pasiiiKe y KOPHUCT MPHUXO0/1a, WK Ha TEPET pacxoa.

O0aBe3e HCKa3aHe y CTPAHO] BAJyTH Ha JIaH OuiIaHca pepadyHaBajy ce peMa 3BaHUYHOM CPEABEM KypCy,
a KypcHE pasjiMKe IPH3Hajy ce Kao NPUXO/]] WM pacxoj Neproa.

Pe3epBe 3a npeHocHe npemuje

Pe3sepBe 3a mpeHOCHE TpeMuje jecy Jeo IpeMHEje KOjU ce KOPUCTH 3a okpuhie obaBe3a U3 OCUrypama Koje
HACTajy y HapeIHOM Iepuoy. Pe3epBe 3a mpeHOCHE MpeMHje 00pasyjy ce U3BajambeM U3 YKYyIHE MPeMHUje
OCHTYpama Ha Kpajy Tekyher nmepuona , 0IBOjeHO 3a CBAKU YTOBOD.

OOpauyH pe3epBe 3a MPEHOCHE MPEeMUje BPIIU ce y CKiany ca [IpaBuiaHUKOM O (GopMUpamy W HAYUHY
oOpauyHaBama pe3epBe 3a MPEHOCHE Mpemuje, Koju je pymTBo AoHeno y ckiagy ca OmiykoM o
TexHUYKUM pe3epBama Haposue 6anke Cpouje ("Ciyx0enu rmacuuk PC", 6p. 42/2015 u 36/2017).

Pe3epBucane mrere

OOpauyH pe3epBUCAHMX INTETAa BPIIM Ce Yy CKiaay ca [IpaBWiHMKOM O (OpMHpamy W HaYMHY
obpauyHaBama pe3epBHCAHUX IITETa, KOju je pymTBo m0oHENo y ckiamy ca OIYKOM O TeXHHYKUM
pesepBama Haponaue 6anke Cpowuje ("Ciy:x6enu rimacauk PC", 6p. 42/2015 u 36/2017).

JpyumTBo BpiIM pe3epBUCama 3a: HacTalle NpUjaBJbeHe, a HepellleHe mWTeTe J0 Kpaja Tekyher nepuoa,
HacTajle IITeTe KOje HHUCY IpHjaBJbeHE A0 Kpaja Tekyher mepmoza, HEIOBOJBHO NMpHjaBJbEHE OJHOCHO
HEJIOBOJHHO PE3epBHCAHE INTETE, LITETe Koje OM Morje OWTH peakTHBHpaHE Y HapeIHOM NEepHoxy U
TPOILIKOBE Y BE3M Ca PEIIABAbEM M HCIUIATOM IITETA.

Pesepae 3a HacTaie npujaBJbeHE a HEPEIICHE ITEeTE 0 Kpaja TeKyher nmepruoja o0pauyHaBajy ce Ha OCHOBY
MojeIMHAaYHEe MPOIICHEe CBake InTeTe. PesepBe 3a HacTaie NMpHUjaBJbEHE a HEPEIICHE MITETE YKIbYUYjy H
pe3epBy 3a peHTHe mTeTe 32 00aBe3e Koje ce ucruiahyjy y o0JauKy peHre.

Pe3sepBe 3a HacTajie HEMIPHjaBJbEHE IITETE, KAO U PE3EPBE 32 TPOILIKOBE Y BE3U Ca PElIaBabeM U UCIIIIATOM
mrera oOpadyHaBajy c€ Ha OCHOBY MPHU3HATHX aKTyapCKHUX METO/a, Koje cy JepUHHCAHE MOCECOHMM
aktuMa JlpymITBa M Ha OCHOBY MHIIUBEH-A OBJAMINEHOT akTyapa Jpymraa.

Pe3eancaH>a 32 HEHUCTEKJIC PU3HKE

JpymTBo o0pa3syje pe3epBe 3a HEUCTEKJIE PU3MKE Yy M3HOCY M3HAJ PE3epBU 3a IPEHOCHE IpeMHUje 3a
nokpuhe o06aBe3a n3 oCUrypama Koje HacTajy y HapeJHOM IEpUo/Iy, a [0 yroBopuMa u3 Tekyher nepuona.

OOpauyH pe3epBe 3a HECUTEKIIE PU3UKE BPIIMA CE CXOJHO 3aKOHCKO] PETyJaTHBH M MHTEPHHUM aKTHMa
JpymTBa, y OKBUPY aKTyapcke QyHKIIHje.
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3.17.

3.18.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)

JonpuHoC 3a IpeBeHTUBY

Cpencra NpeBeHTHBE NPEJCTaBIbajy cpelcTBa JlpyITBa HaMemheHa yilarambiMa y IPeBEeHTHBHY 3aIlTUTY,
KojuMa ce mpeaynpelyje ocTBapeme OCUIypaHOT cilydaja Ha OCUTypaHOj IMOBHMHH M JIMLIUMA U CMambYjy
nocJieinIie ITEeTHHX oralaja, a Koja ce Ha OCHOBY KpuTepHjyMma yrBphennx [IpaBuinHUKOM 0 IPEBEHTHBU
HaMEHCKH yCMepaBajy oapehennm ocurypanuiuma Jpymraa.

Hpuxoau

IIpuxomn oOyxBaTajy mpmxone onx yoOmdajeHHX akTHBHOCTH J[IpymTBa (mOCIOBHE W (pUHAHCHjCKE
npuxoje) ¥ JoOuTKe. YoOH4ajeHe OJHOCHO pellOBHE aKTUBHOCTH JIpymTBa Cy CBE aKTHMBHOCTH KOje
JpywTBo npeny3uMa y AENOKPYTY CBOT paja, Kao M aKTHBHOCTH KOje Cy Ca BUMa IIOBE3aHe M KOje
HOZpXKaBajy Taj paj ¥ Of Hbera Ipou3uiIa3e Wik UMajy IPONIpaTHU KapakTep.

[Mpuxone [pymrsa ynHe MOCAOBHH ((PYHKIIMOHAIHH) IPUXO/H, IIPUXOAN O HHBECTHLIMOHE aKTHBHOCTH,
(hPMHAHCH]CKH MTPUXOIU, IPUXO/IH M0 OCHOBY yCK/IauBama BPEIHOCTH HIMOBHHE U OCTANIN IPUXOAH.

3.18.1. IToc10BHU ((PyHKUMOHAJIHU) NPUXOAH

(@)

(0)

()

VY okBHpY MOCIOBHUX mpuxona JpyHmITBO €BHACHTHPA MPHUXOIC U3 JETaTHOCTH OCHIypama, OIHOCHO
IPHXOJIE 10 OCHOBY NMPEMHjE OCUIypama U CA0CHIyparba, IPHUXOJE MO OCHOBY yderrha caocHrypama u
peocuryparma y HakHaJI1 IITeTa, IPUXOJE O/ YKUIama U CMamkeha Pe3epBrcama HeXKUBOTHHX OCUTYParba,
npuxoje oj nospahaja MoOpeckux M APYrux JAaXOMHA W NMPUXOJE O MpeMuja, cyOBeHIHUja, NOoTaluja,
JIOHaIHja, TMPUXOJe MO0 OCHOBY MPOBU3Hja PEOCUTYparba, MPHUXOJAC MO OCHOBY perpeca HEeKHBOTHHX
OCHTypama U Ipyre GYHKIHOHAIHE IIPUXOJIE.

IIpuxoou 00 npemuje ocuzypara u caocuzyparsa

[Ipuxoae ox mpeMuje OCHrypama U CaOCHTypama MPEACTaBibajy M3HOCH (DakTypucaHe MpeMmuje, Kojy
OCHT'YpaHHK/yroBapau OCHrypama Iuialia OCHrypaBady Ha OCHOBY YrOBOpa O OCHTYPaEmby, OJHOCHO
CaoCUTypamy, yMameHe 38 U3HOC TPEMHUje KOji TpHIana HapeJHOM 0OpauyHCKOM meproay (mpeHOoCcHa
npemMuja).

Bucuna npemuje yrBpheHa je Tapudom npemuje mpemMa BpCTH oCurypama. TapudHy MOJIUTHKY YCBOJHO je
W3Bpram oxgoop JApymirsa.

IIpemuja ce cactoju on (HyHKIHOHATHE MPEMHUje M PEKUJCKOT HoAaTka. DYHKIMOHAIHY MPEMHjy YUHE
TEeXHUYKA NIPEeMHja (3a CBa OCUTYpama) U TONPHHOC 3a PEBCHTHBY.

Pexujcku togaTak KOPUCTH Ce 3a MOKpHuhe TPoITKoBa ClipoBohema ocurypama. Haunn pacnoiene npemuje
OCHTYpama 10 BpCcTaMa HEXXWBOTHHX OCHIYpama yTBplyje ce MHTepHHUM aKTOM KOju IoHOCH V3BpIiHH
ondop JlpymTsa.

IIpuxoou 00 yuewtha y naknaou wumema

VY okBupy mpuxona oj ydemha y HakHaAW ITeTa J[pymTBO MCKa3yje MOCIOBHE MPUXOJIE MO OCHOBY
yuenrha caocurypama y HaKHa 1 IITeTa HOKUBOTHUX OCHTyparha IPaBHUX JIHUIIA, ca Kojuma J[pymTBo numa
3aKJbYYCHE YTOBOPE O CAOCHTYPamy.

IIpuxoou no ocnogy nposusuja peocuzypara

IIpuxoan mo OCHOBY TPOBH3Hja PEOCHTYpama MpeJCTaBbajy MpoBU3Hje Koje [IpymTBO OocCTBapyje mo
YTOBOPHMA O] pEOCUTYpaBada KOJI KOjer peoCUTypaBa cBoj opTheJb.
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3.

3.18.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)

Ipuxoau (HacraBak)

3.18.2. Ilpuxoau o HHBECTHPAaHA CPEACTABA OCHUTYPambha

Y npuxojie 0l MHBECTHpama CPeJICTaBa OCUTypama Clajiajy: NPUXOIM OJ 3aBUCHUX M HPHUIPYKEHUX
NpaBHUX JINIA, IPUXOJIH O] yjlarama y HENOKPETHOCTH, MPUXOJH OJf Kamara M MO3UTHBHUX KYypCHHX
pa3irKa 1o OCHOBY MHBECTHpama, MPUXOIU Ol YCKiIahuBama BpeIHOCTH (PMHAHCHjCKUX CPENCTaBa Koja
ce HMcKadyjy mo ¢ep BpemHOCTH, MOOWIM O TPOIaje XapTHja O BPEAHOCTH, M OCTAM HPUXOAU OJ
MHBECTHLMOHE aKTHBHOCTH.

3.18.3. ®uHaHCHjCKH NPUXOIU

duHaHCH]jCKe PUXO/JIE YNHE IPUXOJHU 01 KaMaTa, KypCHHUX pasiirKa, IPUXOAHU [0 OCHOBY eexaTa BalyTHE
Kiay3yJsie, U OCTaau (MHAHCUjCKH MPUXOIH, OCUM (MHAHCHjCKUX MPHXOAA OJf HHBECTHPama CpPeacTaBa
ocurypama. OBu npuxonu Bpeatyjy ce npema MPC 18, MPC 21 u npyrum peneBantnum MPC.

3.18.4. Ilpuxoau no ocHOBY yckJahupamwa BpeIHOCTH UMOBHHE

[Iprxonu mo ocHOBY yckiahuBama BPEAHOCTH MMOBHHE 00yXBaTajy NMO3HTHBHE eekTe mpomeHe dep
BPEIHOCTH HEMAaTepHjaIHUX yJlarama, HEeKPETHUHA, OIIpeMe M 3aJIMXa — 10 BUCHHE MPETXO0/HO NCKa3aHUX
pacxosja 3a Ta CpeJACTBa MO OCHOBY BpEIHOCHOT ycKiahuBama, Kao M JPYTHX YKUAama HCHPaBKU
BPEIHOCTH II0 OCHOBY BpEOHOCHOI YyckialjuBama y ckiany ca peneBanTHuM MPC u uHTEpHOM
peryaaTHuBOM.

3.18.5. Ocranu npuxoau

3.19.

Y OKBHpY OCTaJIMX IPHXOAA, HCKa3zyjy ce JOOMIM IO OCHOBY IpoOjaje HEKpPEeTHHWHA, OIpeMe H
HeMaTepHjalHUX yJlarama, JOOMIM O] MPojaje ocTaTaka OCHI'ypaHHX omTeheHHX cTBapH, HarulaheHa
OTHHCaHa MOTPaKMBamba, BHUIIKOBH, NMPHUXOJAM 10 OCHOBY edekara YroBOpEHe 3allTUTe OJl PU3HKa,
NPUXOJH OfI CMambewa 00aBe3a, IPUXO/IH O/ YKUIakha JYTOPOUHHX pe3epBUCaba U OCTAU HEIIOMEHYTH
MPUXOH.

Pacxoau
Pacxoam 00yxBaTajy TPOIIKOBE KOjH MPOUCTUIY U3 YOOHYajeHHX aKTUBHOCTH J[pyIIiTBa 1 ryOHTKE.
Ha pauynuma pacxonma o0yxBarajy ce MOCIOBHH PacXoly, PACXOJM [0 OCHOBY MHBECTHUpAa CPEeICTaBa

ocurypama, (MHAHCHjCKM pacxXolIM W OCTallM pacxXolH, KOju o0yxBaTrajy M pacxole IO OCHOBY
obe3Bpelema cpecrana.

3.19.1. Iloci0BHHU pacxoaun

(@)

VYV oxBupy NOCIOBHHX pacxoja JpymTBO €BUAEHTHpPA pPACXOAE 3a AyropodHa pe3epBUCAmA U
(yHKIIMOHAIHE JOPUHOCE, HAaKHAJIe IITeTa, YTOBOPEHHX N3HOCA M IIPEMHja CAa0CHTYparbha i PEOCUTypamba
HE)KUBOTHUX OCHIypama, HaKHAJe INTeTa M OCTajle HaKHaJe HEKUBOTHUX OCHIypama, TPOILIKOBE
crnipoBol)era ocurypama 1 Apyre GyHKIMOHAIHE pacXo/e.

Pacxoou 3a dyzopouna pesepeucarsa u pynKyuonanne 00npuHoce
Honpunoc 3a npesenmugy
JompuHoc 3a MpeBeHTUBY /€0 je (YHKIHMOHAIHE NMPEMHje OCHUTypama M o0padyHaBa ce Kao yTBpheHH

NPOLICHAT OJ YKYIIHE NPEMHUje OCHUTypara 3a OHE BPCTE OCHUTypama KOJ KOjUX jeé MHTEPHHM akThMa
Jpyurrea npeasuljeHo 0BO M3/Bajarbe.
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3.

HPEIVIE]] 3BHAYAJHUX PAYYHOBO/JACTBEHHUX ITOJINTUKA (HacraBak)

3.19. Pacxoau (HacraBak)

3.19.1. IlocaoBHu pacxoau (HacraBak)

(@)

(0)

(6)

&)

Pacxoou 3a dyzopouna pezepsucarwa u gynkyuonanne oonpunoce (Hacmasax)
Honpunoc I'apanmmuom ¢ponoy

Honpunoc T'apantHoMm ¢onay ce u3znBaja Ha ocHoBy Ojuiyke Yiapyxemwa ocurypaBada CpbOuje o
yTBphHBamky BHCHHE JOMPHHOCA OPraHH3alHja 3a OCHTypame 3a 00pa3oBame cpeicTaBa u Kopuiuhewy
cpeacraa ["apanTHor ¢onia. HaBeaeHoM ouTyKOM je reMHUCaH U3HOC JIOTIPUHOCA 10 MOTOPHOM BO3HILY
onpeheHe kaTeropuje, a JOMPUHOC CE U3/IBaja CPpa3MEPHO OPOjy OCUTYpPaHHX BO3HJIA.

Haxknaoa Penybnuuxom ¢honoy 3a 30pagcmeero ocuzyparse

Haknana PenyOmmukoMm ¢GoHIY 3a 30paBCTBEHO OcHTypame ce uiaha y m3Hocy on 5% Ha m3HOC OpyTo
MPEeMHUje OCUTYpParba 01 ayTOOITOBOPHOCTH Ha UME IITETa OCUTypaBajyhux apyiitaBa mpeMa oBoM (GoHy,
Tako ja GpoHJ He MOXKE J]a UCTHUYE JI0JIaTHE PErpECHE 3aXTeBe MpeMa JPYLITBY 332 OCUTYpambe.

Pacxoou naxknade wimema u y2080peHuUx U3HOCA OCUZyparba

Pacxonu HakHaze MITETa M YTOBOPEHUX M3HOCA OCUTYpama IPECTaBIbajy PacxoJle 3a NCIUIaTy HaKHa/aa
IITeTa ¥ OCUT'YPaHUX CyMa M JPYTMX yrOBOPEHMX M3HOCA KOjH ce HcIulahyjy ocurypaHuiyMa, OJHOCHO
KOPHCHHUIIMAa OCUTypamba.

Pacxoou no ocnosy npemuja peocuzypara

Pacxou 1o OCHOBY IpeMHja peocHrypama IpeJICTaBbajy Pacxojie PEOCUrypama pu3uKa KoJi ApyuiTaBa
ca kojuM J[pyImTBo nMa 3aKk/bydeHe YyTOBOPE O PEOCUTYPabY.

Tpowkosu cnpoeolerva ocuzyparsa

Tpowmkou cripoBohera ocurypama 00yxBatajy pacxoie 3a o0aBjbambe [0CJI0Ba OCUIypama 4rje mokpuhe
ce BpIIM U3 PEeKHUJCKOT JHoJaTka. TpPOIIKOBU cCIpoBOhema ocurypama oOyxBarajy cienehe rpyme
TPOLIKOBA: TPOIIKOBE aMOpPTH3alldje U pe3epBUCama, TPOIIKOBE MaTepujana, €Hepruje, yciyra u
HeMaTepHjajiHe TPOIIKOBE, TPOIIKOBE 3apasia, HAKHaga 3apajia U OcTale JIMYHE PacXoe.

HaBenene rpyme TpomkoBa o0yxBaTtajy cienehe BpcTe TpOLIKOBAa: TPOIIKOBE aMoOpTH3aluje
HeMaTepHjaiHe IMOBHHE, HEKPETHHHA U OIIpeMe, TPOIIKOBE Pe3epBUCaba, TPOIIKOBE MaTepHjaia, FopuBa
U eHepruje, NMPOW3BOJHMX YCIyra, pekjiame M IpollaraHjie, pernpe3eHTaluje, Nope3e M JONpHHOCE
He3aBHCHE 0]] pe3yJITaTa, TPOLUIKOBE HEIPOU3BOIHUX YCIIyra, HeMaTepHjaliHe TPOIIKOBE KAa0 U TPOIIKOBE
3apaja, HaKHaJla 3apajia U Jpyre TPOIIKOBE 00aBJbama I0CI0Ba OCUTYpambha.

TpomkoBu crpoBol)ema OcUrypama NMpHUKa3aHd y (UHAHCHjCKUM H3BEIITajuMa 00yXBaTajy TpPOIIKOBE
npubaBe, TPOIIKOBE YNpaBe, OCTale TPOIIKOBE CIIPOBONEHA OCHIYpama, YMAamEHO 3a IPOBU3HU]E O
peocurypama.

OnpenesbruBame TPOIIKOBA CIIPOBOhema ocUrypama je y HelmocpeaHoj Be3U ca Pacro/IeioM TPOIIKOBa Ha
dynkmonanye ananuTHke nedunucane OnmykoMm o KOHTHOM OKBHpPY W caip)kuHU padyHa y KoHTHOM
OKBUPY 3a JAPYIITBA 33 OCUTypare, OJJHOCHO Ha TPOILIKOBE YIIPaBe, TPOIIKOBE IPUOaBE OCUTYPamba, 3aTUM
TpOIIKOBe u3BWl)aja, MpoleHe, JTWKBUIAIMjEe M HCIUIATE INTETa, KA0 W HAa TPOUIKOBE IO OCHOBY
WHBECTUIIMOHE aKTUBHOCTH.
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3. HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)

3.19. Pacxoau (HacraBak)
3.19.2. Pacxoau 1o 0CHOBY HHBECTHPaHha CPeICTABa

VY pacxojie 0 OCHOBY MHBECTHpaba CpPeJcTaBa OCUTypama CIIafajy: pacXoJH U3 OJHOCA ca 3aBHCHUM H
NPUIPY’)KEHUM IpaBHUM JIMIMMa, PAacXOAW IO OCHOBY ylaramba Y HEHNOKPETHOCTH, DPacxXxogu O
ycknalhuBama BpeIHOCTH (MHAHCHjCKHUX CpeAcTaBa Koja ce MCKazyjy mo (ep BpPeOHOCTH, TYOHIH TIPH
NPOAAjH XapTHja 0] BPEAHOCTH M OCTAJIM PACXOAH [0 OCHOBY MHBECTHIIIOHE aKTHBHOCTH.

3.19.3. ®uHAHCHjCKH pacXoau

DuHaHCHjCKE PacX0Ie YMHE PACXO/IH M0 OCHOBY KaMara, KYPCHHX pa3jinKa, HeTaTUBHHU €(DEKTH 10 OCHOBY
BAIyTHE Kiay3yJe W OCTadu (UHAHCHJCKM pAcXOAM, OCHM (UHAHCHjCKUX pacxoja II0 OCHOBY
HHBECTHPAha CPEICTaBa OCUIYparba.

3.19.4. Pacxoau no ocHoBy ode3Bpehera UMOBHHE

VY okBHpY pacxoia IO OCHOBY 00Oe3Bpelera MMOBHHE, HCKa3yjy Ce HEraTHBHH e()eKTH BpPEIHOCHUX
yckilahuBama HeMaTepHjallHe HMOBHHE, HEKPETHHHAa M OIpeMe, IYyrOpOYHUX M KPATKOPOYHUX
(MHAHCHjCKUX TIacMaHa (JIeTIOHOBaka M yJlarama), 3aJIuXa, XapTHja O BPEJHOCTH M MOTPaXKUBamba, y
ckiaagy ¢ MPC 36 "Vmameme BpelHOCTH MUMOBHHE" U JpyruM perneBaHTHUM MPC, mpema Ha3uBHMa
pauyHa oBe rpyme, nponuca Hapoane 6anke CpOuje 1 HHTEPHOT aKTa KOjU PEryJIiile OBy 00JacT U OCTalIH
pacxonu HacTanu Ha ocHoBy MPC 36 u apyrux penesantHux MPC U MCOU.

3.19.5. Ocrauu pacxoau
Ocrane pacxoje YnHe TyOWIH TT0 OCHOBY PacXoJ0Bama U Mpojaje onpeMe U HeMaTepHjalHuX yiarama,
TyOHIIH IO OCHOBY TPOJiaje HEKpETHHHA, TYOUIIH O] IPOIaje MaTepHjaia, MambKOBHU, CYACKH TPOIIKOBHU H
OCTaJIi HETIOMEHYTHU PACXOJIH.

3.20. IIpepauyHaBame cTpaHHX cpelcTaBa njahama u KypcHe pa3inke

CpencTBa u obaBe3e UCKa3aHEe OPUTHHAIHO y CTPAHOj BAJTyTH HA JaH OWJIaHCA CTamka, pepadyyHaTH Cy y
(hyHKIIMOHATHY BAIYTY IO 3BAaHUYHOM cpeameM Kypcy Hapoane 6anke CpOwuje Koju je BaXXHO Ha Taj HaH
(Hammomena 57).

Cpencrsa u 0o0aBe3e ca yroBOPEeHOM BaJlyTHOM KJIay3yJIOM IIpepadyHaTe Cy Ha JlaH cacTaBJbama OmilaHca
CTama MpeMa yroBOPEHOM Kypcy.

TTocioBHE IPOMEHE HACTaje y CTPAHO] BAIyTH, Cy MpepadyyHare y QyHKIHOHAIHY BaIyTy 110 3BaHHYHOM
CpelbeM Kypey KOjH je BaKHO Ha JaH MOCIOBHE MPOMEHE.

Kypche pa3nuke, HacTane Kao pe3ynirar IpepadyHaBama, Kao U e(heKTH BalyTHE KIAy3yJle, KEbIKE Ce Y
KOPHCT (MHAHCHjCKHX TIPUXO0/1a WK Ha TepeT huHaHcHjckux pacxona (Hamomena 36).
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3.21.

(@)

(0)

3.22.

(@)

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)

IIpumama 3anociaeHux
Honpunocu 3a obase3no coyujanno ocuzypare

VY ckiany ca mpomnucuMma Koju ce npuMmewyjy y Pemy6muum CpOuju, Hpymrso je y ob6aBe3u na ruiaha
JIOTIPHHOCE ApkaBHUM (HOHOBHMA KOjuMa ce 00e30elyje conurjanna curypHoct 3anocieHux. OBe o0aBese
YKJbYUyjy IONPHHOCE 3a 3allOCleHe Ha TepeT IMOCIONaBIa, Y M3HOCHMa OOpadyHaTHM IO CTOIama
MIPOTIMCAHNM PEJIEBAaHTHUM 3aKOHCKHM TpomucuMa. J[pymrBo je, Takohe, o6aBe3Ho na on OpyTo Imiara
3al0CIIeHHX 00YCTaBH JONPHHOCE U J]a MX, Y HME 3aIIOCIICHHX, YIUIATH THM (JOHIOBUMA.

I[OHpI/IHOCI/I Ha TEPET NocjoAaBla U JOIIPUHOCHU Ha TCPCT 3alIOCICHOI CC KEbHIKE Ha TCPCT pacxoJa nepuoaa
Ha KOjPI C€ OZJTHOCC.

Obage3e no 0cHO8y OMNPEeMHURA NPUTUKOM 00NACKA Y NEH3UJy

VY cknagy ca BaxehoM 3aKOHCKOM PEryJaTHBOM, Kao M ycBOjeHHUM IIpaBmiHuKOM 0 paxy, [pymTso je y
o0aBe3n Ja pH OJUTACKY Y HIEH3HjY, CBAKOM 3aIlOCICHOM HCILIATH OTIPEMHHUHY Y BUCHHH JIBE POCEYHE
3apage y PemyOmumm, mpema mocienmeM 00jaBJbeHOM ITOJATKY PEIyOJMUYKOr OpraHa HaaJIeKHOT 3a
CTaTHCTHKY.

PesepBrcama 3a OTIPEeMHHHE 3aIIOCICHHX 32 OJUIa3aK y IIEH3Hjy ce 00pavyyHaBajy TOIOMIILE OJ CTPaHe
opnamtheHor aktyapa KopuihieleM MeToJa NpPOjeKTOBAaHHMX jEAMHHMIA KpeJWTHpama y CKIaay ca
3axteuma MPC 19 "IIpumama 3anocinenux". Caganimba BpeIHOCT NehUHUCAHUX TUIaHOBA OcHE(HIIHja je
olpeleHa TMCKOHTOHOBaWkEM OUeKHBaHUX Oyayhux ucrara.

OCHOBHE IIPETIOCTaBKE Ha OCHOBY KOJHX j€ M3BpILEH 00pauyH pe3epBHCama 3a OTIIPEMHUHE 3all0CIICHUX
obenonamene cy y Hamomenn 17.

Ilope3 Ha no6uTak
Texyhu nope3s na 0oo6umax

ITopes Ha go6uTaK ce oOpauyHaBa u miaha y ckiaay ca oapeadama 3akoHa O MOpe3y Ha JOOHT MPaBHUX
nuna (y 1ajbeM TeKCTy "3akoH') U pelleBaHTHUM MOJ3aKOHCKUM aKTHMa.

Texyhu nopes Ha JoOuTak NpeacTaB/ba U3HOC KOjU ce 00padyHaBa IPHMEHOM IPOIHUCAHE OPECKe CTOIe
on 15% (2022. roguna: 15%) Ha mopecKy OCHOBHIly MCKa3aHy y IOPECKOM OMIIAHCY, KOja ce MOXKe
YMambUTH 33 IPETXOHO pealn30BaHe Mopecke ryOnuTKe, 0K ce Ha Kpajy yTBpleHa mopecka ob6aBe3a MOxKe
YMamUTH 32 yTBpheHe nopecke kpenure. OCHOBHUILY 32 ONOPE3UBAbE YHHH ONOPE3UBH J0OUTAK, KOjU Ce
yTBphyje ycknahuBameM pesynrara (JoOMTKa Win ryonTKa) U3 OmiaHca ycriexa, a Ha Ha4uH yTBph)eH OBUM
3aKOHOM.

3akoH 0 ope3y Ha pooutak PemyOnmke CpOuje He mpensuha a ce mopecky ryoury u3 Tekyher nepuosa
MOTYy KOPHUCTHTH Ka0 OCHOBA 3a MoBpahaj mopesa miaheHor y npeTxoaanM nepuoanMa. Mehytnm, ryounn
n3 Tekyher meprosa UCKa3aHM y MOPECKOM OMIIAHCY MOTY C€ KOPHUCTHTH 32 YMameHhe MOPECKE OCHOBHUIIE
Oynyhmux oOpadyHCKUX MepHoja, i He qyXe of met roxuHa. [lopeckn ryounn Hactamu npe 1. janyapa
2011. roguHe MOTY Ce MPEHOCUTH Ha padyH Oyayhux mo0uTaka y mepromy He Iy>KeM O JeceT TOIuHA.

[Topecku Ounanc ce npenaje HajkacHuje y poky ox 180 naHa o 1aHa ucTeka neproa 3a Koju ce yrephyje

nopecka obasesa. J[pyIITBO TOKOM TOIMHE IOpe3 Ha Jo0uTak ruiaha y BUy MECEUHHX aKOHTAalMja, YHjy
BUCHHY YTBphyje Ha OCHOBY IIOpECKe ITpHjaBe 3a MPETXOIHY TOJHHY.
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3.22.

(0)

3.23.

3.24.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)

Ilope3 na nodurak (HacraBak)
0onosricenu nope3 na 00dumax

OoxxeHH nopes Ha 1oduTak ce odOpadyHaBa kopuihemeM MeTo/ie yTBphuBama o0aBe3a npemMa OunaHcy
CTama, 3a IPUBPEMEHE pa3jIMKe Mpou3alule 13 pasiiuke n3Mel)y BpeaHoBama Mmo3uiyja OuiaHca crama 1o
MOPECKHIM MPONHICHMA U BIIXOBE KEbUTOBOJICTBEHE BPETHOCTH.

Baxehe mopecke crome Ha mgaTym OmiaHca cTama Ce KOPHCTE 3a yTBPHUBAmE OMIIOKEHHX IOPECKHUX
cpelcraBa M OAJIOKEHUX MOPECKUX 00aBe3a.

OmnoxeHe mopecke obaBe3e ce MPU3HAjy 3a CBE OMOpE3uBe MpHBpeMeHe pasnuke. OoxeHa Mopecka
CpEICTBa ce MPHU3HAjy 3a CBE OJOHTHE MPHUBPEMEHE pa3iHMKe U eeKTe MPEHETOr TyOUTKA U MOPECKUX
KpeauTa Ha TMOpecKH OWllaHC, KOjH ce MOTY NPEHOCUTH JI0 CTeleHa o Kojer he BepoBaTHO MOCTOjaTh
orope3uBa J00UT Ha TePET Koje ce OAJI0KEHa MopecKa CPeaCcTBa MOT'Y HCKOPHCTHUTH.

O10)KeHH TTope3 ce KKK Ha TEPET WK Y KOPUCT OniaHca ycrexa (Kao 0JUI0KEHH MTOPECKU PacXo/l HilH
NPUXO0J| IIEPHOJIa), OCUM KaJla Ce OJHOCH Ha CTaBKE KOje CE KHbMKE JUPEKTHO Y KOPHCT WIH Ha TepeT
KalnTajla, ¥ y TOM CIIy4ajy OJUIOKESHH Iope3 Takohe ce pacriopeljyje y oKBUpy Kanmurania.

3apaja no akumMju

VY cknany ca 3axresuma MPC 33 "3apana nmo akuuju”, JpymrBo oOpadyHaBa U 00eJOAamyje OCHOBHY
3apany o akuuju (Hamomena 42).

OcHOBHA 3apaja 10 akKI{ji U3padyyHaBa Ce JE/bEHEM HETO MOOMTKA KOoja MpHMaja akKHOHAPUMA,
BJacHHLIMMA akuuja JpylTBa, MOHJIEPUCAHUM MTPOCEYHUM OpOjeM U3/IaTHX aKlMja y TOKY WU3BEIITajHOT
nepHoJa.

Oo0es10galbUBamE 0HOCA €A TOBE3aHUM JUIUMA

3a cBpxe oBHX (PMHAHCHjCKUX M3BELITaja, IPABHA JIULIA Ce TPETHPAjy Kao MOoBe3aHa YKOIUKO jeHO IPABHO
JIMIIe ©Ma MOTYRHOCT KOHTpOJIMCaha IPYTor MPaBHOT JIMIA WK BPILIH 3HaYajaH yTHLA] Ha (UHAHCHjCKE U
MOCJIOBHE OJTyKe JAPYTOT Jiniia, mto je aehunucano y MPC 24 "ObenonamuBame MOBE3aHUX cTpaHa'.

Onnocu u3mely JlpymiTBa ¥ HEroBHX MOBE3aHMX JIMIA PEryJIMCaHH Cy Ha yroBopHO] ocHOBH. CTama

NOTpaXkMBama 1 00aBe3a Ha JIaH U3BEIITaBabha, Kao U TPAHCAKIIM]e y TOKY U3BEIITAJHUX IIEPHUO/ia HacTale
ca MOBE3aHUM JIMIIMMa MoceOHO ce obenonamyjy (Hanomena 47).

38



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2023.

4. HEMATEPHUJAJIHA UMOBHUHA, CO®TBEP 1 OCTAJIA ITPABA

Y xuspagama JuHapa

Hemartepujaana
HMOBHHA Y

CodtBep NpUIIpeMH YKynHo
HABABHA BPEJJHOCT
1. jamyap 2022. rogune 33.631 - 33.631
[osehamwa 10.235 - 10.235
Crame Ha J1aH
31. nenemopa 2022. rogune 43.866 - 43.866
Iosehama 77 74.293 74.370
Crame Ha JaH
31. neuemo6pa 2023. roqune 43.943 74.293 118.236
AKYMYJINPAHA UCIIPABKA

BPEJHOCTH
1. janyap 2022. rogune 17.613 - 17.613
AMopTH3anuja 2.029 - 2.029
Crame HA JaH
31. nenemopa 2022. ronune 19.642 - 19.642
AMopTH3anuja 2.194 - 2.194
Crame HA JaH
31. nememopa 2023. ronuHe 21.836 - 21.836
HEOTIIMCAHA BPEJHOCT
HA JIAH:

- 31. nenemopa 2023. rogune 22.107 74.293 96.400
- 31. nenem6pa 2022. roqune 24.224 - 24.224
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5. HEKPETHHUHE, IOCTPOJEIBA U OITPEMA (HITO)

5.1. IIpomene na HI1IO

HABABHA/PEBAJIOPU30BAHA
BPEJHOCT

1. janyap 2022. ronune

ITosehama

Oryhema u pacxomgoBama

Crame Ha 1aH

31. neuemoOpa 2022. roguHe

[ToBehama

Oryhema u pacxomoBama
IIpouena BpeaHoCTH

Crame Ha 1aH

31. neuemopa 2023. ronuHe

AKYMYJINPAHA UCITPABKA BPEJHOCTH
1. janyap 2022. ronuHe

Amopruzanuja

Otyhema u pacxooBarba

Crame HA JaH

31. nememopa 2022. rogune

Awmoprtuzanuja

Otyhema u pacxooBama
Crame Ha 1aH

31. nenem0Opa 2023. roqune

HEOTIHUCAHA BPEJHOCT HA J1AH:
- 31. neuemoOpa 2023. ronuue

- 31. neuemoOpa 2022. ronune

Y xmbajgamMa TuHapa

I'paheBun- HNmoBuHA ca

CKH Ocrana HIIOy AsBancu3a NpaBoM
3emJbHIIITE o0jexkTHn Onpema onpeMa  NpPUIPEMH HIIO  kopumhema YkynHo
9.265 219.212 93.244 1.828 30.669 57.800 144.343 556.361
- 76.009 17.407 60 - 208.414 89.641 391.531
- - (6.497) (483) - - - (6.980)
9.265 295.221 104.154 1.405 30.669 266.214 233.984 940.912
- 125.409 57.395 123 504 67.319 17.949 268.699
- (5.250) (5.599) (175) - - (17.607) (28.631)
9.248 (116.222) - - - - - (106.974)
18.513 299.158 155.950 1.353 31.173 333.533 234.326 1.074.006
- 44,132 51.860 1.229 - - 47.629 144.850
- 2.762 9.660 154 - - 55.089 67.665
- - (5.935) (444) - - - (6.379)
- 46.894 55.585 939 - - 102.718 206.136
- 4.029 11.015 146 - - 66.265 81.455
- (1.110) (4.930) (126) - - (6.016) (12.182)
- 49.813 61.670 959 - - 162.967 275.409
18.513 249.345 94.280 394 31.173 333.533 71.359 798.597
9.265 248.327 48.569 466 30.669 266.214 131.266 734.776
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5.1.

HEKPETHHUHE, IOCTPOJEIA U OITPEMA (HITO) (HacraBak)
IIpomene na HIIO (HacraBak)
Dep epedHocm HenokpemHocmu y eiachuuimsy Apyumea

Ha nan 31. geunemOpa 2023. romune, 3eMJpHINTe U TpaljeBUHCKH 00jekTH [IpyInTBa MCKa3aHH Cy MO
peBasiopu3oBanoj (ep) BpeAHOCTH.

3a motpebe [lpymrBa ypaljeHa je mpoleHa TpKHIIHE BPEJAHOCTH HEMOKPETHOCTH E€BHICHTHPAHUX Y
MIOCJIOBHUM KbUraMa Ha iaH 3 1. neriem6Opa 2023. rogrHe , aHra)KOBambeM IPUBPEIHOT IPYIITBA 32 IPOMET
HeriokpetHoctn "CBS INTERNATIONAL DOO BEOGRAD", kao HE3aBHCHOT MpPOICHHUTEhA KOjH

moceayje agexkBaTHe kBanudukanuje u pedepenre.

[Ipouemena dep BpeaHOCT HEMOKPETHOCTH M3BPILCHA je MPUMEHOM cienehux npucryma:

1. TpxumHM OpUCTYI — METOJ YIIOPEAUBUX IIEHA, 32 IPOLIEHY BPEIHOCTH 3eMJBUIIITA.

2.  TpKXWIIHK OPUCTYI — METOJ] YIIOPEAMBUX [IEHA, 32 POLICHY BPEAHOCTH rpal)eBUHCKUX objekara
y beorpazay. Kao koHtpona, 3a o6jexre y beorpany, kopuiiheH je U IPUHOCHH MPUCTYT — METOT
JIMCKOHTOBAHUX HOBYaHMX TOKOBA, MPUMEHOM JUCKOHTHE cTone of 8,5%.

3. Meron mopehema TpKUIIHUX TpaHCcakiyja 3a objekar y I[Ipujenospy. Kako Hema TpKumrHIX
nHpOpMaIHja o MPOoAajH HETIOKPETHOCTH OBOT THITa KOPUIIheHH ¢y oapel)eHn KoMImapaTuBy KOju
CY YKaJIKyJIUCAHU Y IPOLCHY.

Xwujepapxuja Gep BpeJHOCTH 3eMJbUIITA U rpal)eBUHCKHUX 00jeKkara y 3aBUCHOCTH O MHITyTa KOpHIIheHnx
3a oiMepaBame (pep BPEAHOCTH, aTa je Y HACTABKY:

Y xuspagama JuHapa
®ep BpeAHOCT
31. nenemobap

Huso 1 Huso 2 Huso 3 2023.
3eMJbuIIITE - 18.513 - 18.513
I'paheBuHCKH 00jeKTH - 245.478 3.867 249.345

KmurosoacTeeHa (HeOTNHCaHa) BPSIHOCT 3€MJBHIITA U HEKPETHUHA Ha AaH 3 1. meremOpa 2023. u 2022.
rojuHe Ou OuIIa IMPU3HATA Kao IITO ceau, na JpyTBo Hije nu3abpanio MOJe PEBAIOPU3aIH|e Y CKIALy
ca MPC 16, Beh Mmoznen HabaBHE BpeAHOCTH:

Y xubagama quHapa
31. nenemoOap 31. nenemoOap

2023. 2022.

3eMJbUILTE 9.535 9.535
I'paheBnHCKM 00jeKkTH 274.614 151.935
284.149 161.470
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5.2.

HEKPETHHUHE, IOCTPOJEIA U OITPEMA (HIIO) (HacraBak)
HNmoBuHa ca npaBoM kopumhema
IIpoMeHe Ha IMOBHHH ca MMpaBoM Kopuihema y Toky 2022. u 2023. roauHe puKa3aHe ¢y KaKo CIeIH:

Y xuwbagama IuHapa

HocaoBun

npocTop Omnpema YKynHo
HeoTnncana BpegHOCT HA TaH
1. janyapa 2022. roquHe 18.139 78.575 96.714
HabaBke y ToKy roauae - 89.641 89.641
AmopTH3anuja (4.535) (50.554) (55.089)
HeoTnucana BpeAHOCT HA JaH
31. nenemopa 2022. roxune 13.604 117.662 131.266
HabaBke y ToKy roauHe - 17.949 17.949
Otyheme y TOKy roauHe - (11.591) (11.591)
Amopruzanuja (4.535) (61.730) (66.265)
HeoTnncana BpegHOCT HA JaH
31. nenemopa 2023. rogune 9.069 62.290 71.359

Y uMoBHHY ca mpaBoM Kopumhema yiase AYrOpOYHM 3aKyIH ITOCIOBHOT IPOCTOpa 3a 00aBJhame
JIETIaTHOCTH, a y A€y OIPEME TO Cy AYTOPOYHH 3aKyIH ayToMoOuma.

O06aBe3e 3a 00jeKTe U OIpeMy y3eTe y 3aKyI cy npuka3aHe y Hamomenu 18.

MHBECTUIIMOHE HEKPETHHUHE

Y xwbagama AUHapa

2023. 2022.
Crame Ha 1aH 1. janyapa 351.213 318.800
[osehama 7.308 32.413
Hero edexar nporene BpeIHOCTH (5.393) -
Crame Ha 1an 31. qenemopa 353.128 351.213

TToBehama Ha MHBECTUIIMOHUM HEeKpeTHUHaMa y ToKy 2023. rogune y uzHocy on 7.308 xuipana nuHapa ce
OJIHOCE Ha peknacu(uKaIyjy HeKpeTHIHHE Y 3eMyHY KoOja je MPeTX0AHO Ouila HaMemheHa MPoIaju.

(Dep epedﬂocm UHBECMUYUOHUX HEKPEMHUHA

Ha nan 31. genemOpa 2023. ronuHe, MHBECTUITMOHE HEKpeTHUHE JIpyIITBa MCKa3aHe Cy MO MPOICHEHO]
tdep Bpemaoctu. Ilpomeny ¢ep BpPeOHOCTH WHBECTHIMOHWX HEKPETHHHA BPIIH NPO(HECHOHATHO
KBaNM(UKOBaH NPOLIEHUTEJb HA OCHOBY MOJaTaKa O TPXKUIIHUM I[eHaMa HEKPETHHHA.

JpymTBo je mporeHy rpal)eBUHCKUX 00jexaTa M WHBECTHIIMOHUX HEKpeTHWHA m3Bpimio 2023. roanHe,
aHra)kKoBameM MpHUBpeAHOr npymTBa 3a mpomer HenokpeTHocTH "CBS INTERNATIONAL DOO
BEOGRAD", a nponesmeHa BpeAHOCT HEKPETHUHA Ha OCHOBY M3BEIITaja OBJIAIINEHHUX MPOIEHUTEhA je
EBUJICHTHpAaHA y ITOCIOBHUM Kiurama [lpymrsa Ha man 31. nenem6Opa 2023. ronuHe.
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6. NWHBECTUIIMOHE HEKPETHHUHE (HacraBak)
Dep epednocm ungecmuyuoHux Hekpemuuna (Hacmasaxk)

[IpmmukoM onpehuBama TpPXKUIIHE BPESIHOCTH HHBECTHIIMOHMX HEKPETHHHA, KOPHIINEHW cy ciexehu
MPUCTYIIH:

1. 3amnpoueHy BpeIHOCTH HHBECTUIIMOHNX HEKPETHIUHA — 3eMJBHINTA KOPUIINEH je TP)KUIIHU MIPHACTYTI
— MeToj nopeherma TPKUITHIX TpaHCaKIIHja.

2. 3a mpoueHy BpEAHOCTH WHBECTHLIMOHMX HEKpeTHHMHAa — rpaljeBHHCKHX o0jekara kopwuinheH
TPXKHIIHU IPUCTYI — METOJ TTopeljerba TPIKUITHUX TPaHCAKIIH]a.

Tp>KUIIHY PUCTYH 32 IPOLIEHY BPEIHOCTH HHBECTHIMOHNX HEKPETHUHA — 00jeKaTa je NpHUMCHeH
y3 IpUMeHy KOMIIapaTHBa, OAHOCHO 3a moTpede mpoueHe ¢ep BPeAHOCTH y MaTpuily mnopehema
TPXKMIIHUX TpaHCaK¥ja yBpIIheHH Cy KOMIApaTHBU KOjU Cy OWIM HajCIMYHUJH NPEIMETHUM
HekpeTHHUHama. [IpunaroljaBambe KoMIapaTuBa BPIICHO je Ha OCHOBY THIIA TPaHCAKIH]je, JOKalHje,
MOBPLIMHE ¥ TeHEPATHOT cTamka. Kao apyru npuctyn kopuiheH je MeTo/| KaluTali3alyje IpruHoca
3a MHBECTUIIMOHE HeKpeTHHHe. Ha OCHOBY cBera, KOHauHU 3aKJby4aK O BpPEIHOCTH o0jexara —
WHBECTHLMOHNX HEKPETHHHA, YCBOjCH je Ha OCHOBY TPJKHIHOT IPHUCTYIIA H3Y3€eB 32 jeAaH o0jexar
—nokan H1 y 3emyny.

3. 3ampolieHy BpEeIHOCTH JOKajIa y 3eMyHY KOPHIINEH je METO/I KalmuTalnu3alije IpruHoca, y3umajyhu
y 003up aHaIM3y Haj0OJbE U HAJUCILIATHBHU]E YIIOTpEOEe JIOKaIHje.

KoHauHu 3akibyyak O TPOLECHEHOj BPEJIHOCTH WHBECTHLIHMOHMX HEKPETHHHA j€ W3BEJIEH MPHUMEHOM
TP>KHUITHOT MPUCTYTIA 33 3eMJBHUINTE U Tpal)eBHHCKE 00jeKTe U METO KalMTaau3alije MpruHoca 3a 00jeKar
H1 =Ha mokanuju y 3eMyHy.

VY cknany ca 3akoHOM 0 ocurypamy U OIIyKOM 0 HHBECTHPaly CPECTaBa OCUrypama, JIpylTBo Ha JaH
31. neuem6pa 2023. rogune 3a nokpulie TEXHUUKUX PE3EPBU MOKE KOPUCTUTU HEMOKPETHOCTH W JIpyra
CTBapHA IPaBa HAa HEMOKPETHOCTHMA — aKO Cy YIHCaHe Yy 3eMJBHIIHE, OJJHOCHO JPyre jaBHE KEbHUIE Y
Peny6nuiin CpOuju, ako JOHOCE MPHUHOC, aKO je HHXO0Ba KyIMOBHA IIeHA ojapel)eHa Ha OCHOBY IPOIICHE
opnamtheHor nporemnBaya u ako cy 6e3 tepera.

VKylaH M3HOC KEHTOBOJICTBEHE BPEAHOCTH MHBECTHIIMOHHX HEKPETHHHA KOjU JIPYyIITBO KOPUCTH 3a
nokpuhe TeXHUYKKX pe3epBu Ha jaaH 31. geuem6Opa 2023. roanune u3Hocu 353.128 xuspana auHapa (31.
nerem6bap 2022. rogune: 351.213 xuspana auHapa).

Xwujepapxuja (ep BPEAHOCTH WHBECTHIMOHMX HEKPETHHHA Yy 3aBUCHOCTH O]l MHIyTa KOpUIIhEeHHWX 3a
onMepaBame (ep BPEIHOCTH, J1aTa je Y HACTaBKY:

Y xwbagama q1uHapa
®ep BpeaHOCT
31. nenemobap
Huso 1 Huso 2 Huso 3 2023.

WHBecTHIIMOHE HEKPETHUHE - 5.647 347.481 353.128
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7.

Y4yemha y kanurany

AYTOPOYHU ®PUHAHCUJICKHU IINTACMAHHA

31. neuemoap 2023.

Y xuspbagama quHapa
31. neuemobap 2022.

3aBHCHHX MPABHUX JIHIA:
I[1C MCA n.0.0. beorpan

Yuemha y kanuraiy

0CTAJUX MPABHUX JIALA
HNuBecTuumje Koje ce Apxe
1o nocneha:

JpxaBHe 00BE3HUIIE

OcTtajau 1yropoyHu

MJIACMAaHU:
Jartu neno3urtu

Crame Ha JaH

Hcnpaeka HcnpaBka

bpyro BpeaHocTn Heto Bpyro BpeaHoctu Heto
22.474 - 22.474 22.474 - 22.474
22.474 - 22.474 22.474 - 22.474

11 - 11 11 - 11
4.475.742 (383.145) 4.092.597  2.762.899 (184.231) 2.578.668
4.475.742 (383.145) 4.092.597  2.762.899 (184.231) 2.578.668
28.265 (76) 28.189 27.996 - 27.996
28.265 (76) 28.189 27.996 - 27.996
4.526.492 (383.221) 4.143.271  2.813.380 (184.231)  2.629.149

7.1. VYyemha y kanuTaJIy 3aBHCHUX NPAaBHUX JIMIA
VYuenthe [pymTBa y kKanuTany 3aBUCHAX IPaBHUX Jua Ha qaH 3 1. nenemOpa 2023. roguae nzHocu 22.474
XWbaJe AWHApa W ogHoce ce Ha ydemhe y mpuspemnnom apymrty [IC MCA m.0.o0. beorpan, y kojem
Hpymeo mocenyje 100% xanwurana (Hamomena 47(a)).
7.2. HuBecTHIHje KOje ce TpiKe 10 Aocmeha
WuBectuimje koje ce apke mo gocrneha oOyxBarajy (uHAHCHjCKAa CpEeICTBA KOja Ce BPEOHYjy IO
aMOPTH30BaHOj BPETHOCTH - JIyTOPOYHE JpKaBHE 00BE3HHMIIE, KA0 IITO je NpUKa3aHo y ciesaehoj tabenu:
Y xubanama quHapa
31. nememobap 2023. 31. nememobap 2022.
Jdatym Kynoncka Homunanna KmuroBoacreena Homunanna KmuroBoacreena
nocneha cTona BpeaHocTt  Baayra BPEIHOCT Bpeanoct Bauayra BPEAHOCT
08.02.2028. 5,875% 927.550 RSD 1.200.018 150.000 RSD 202.899
11.01.2026. 4,50% 1.250.000 RSD 1.418.750 1.250.000 RSD 1.475.000
25.01.2025. 5,00% 550.000 RSD 605.000 500.000 RSD 540.000
30.07.2025. 3,00% 500.000 RSD 530.000 500.000 RSD 545.000
16.02.2026. 5,85% 527.781 EUR 604.396
28.03.2028. 3,50% 100.184 EUR 117.578
3.855.515 RSD 4.475.742 2.400.000 RSD 2.762.899
7.3.  Ocrtanam IyropoyHu MIacMaHH

Jatu neno3ut Ha aan 31. geunemOpa 2023. roaune nznoce 28.189 xuspana quHapa HETO Uy LEIMHU Ce
OJIHOCE Ha JICTO3UT 3a 00aBJhakbe MOCIOBa Mel)yHapoIHe KapTe OCHIypama Koa Y IpyKemba OCHUrypaBada
Cpbuje y m3nocy ox EUR 240,570.42.

[IpomeHe Ha pauyHHMMa HCHpPABKE BPEJAHOCTH IYTOPOYHHMX (PMHAHCH]CKMX IIJIACMAaHA y TOKY TOJIUHE CY
npukaszane y Hanomenu 12.
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8. 3AJINXE
Y xuspagama JuHapa
31. nenem6ap 31. neuemobap
2023. 2022.
3anuxe cTpore eBHUICHIH]E 3.344 4.608
Jartu aBancu 86.570 24.456
Munyc: VicipaBka BpeTHOCTH JIaTUX aBaHCA (7.989) (2.835)
Crame Ha 1aH 81.925 26.229

3anuxe Cy CpelcTBa Koja ce Ipke Y OOJNMKY MarepHjajia WIM MOMONHHX CpEIcTaBa Koja ce TpOIe Y
mpoliecy mpyxama yciayra on ctpane Jpymtsa. 3amuxe Matepujania (oOpaciy CTpore eBHACHIIM]E, CUTaH
WHBEHTAp, UT[I.) U OCTAL OCUTYPaHHX ONITCHCHUX CTBAPHU BPEAHY]Y CE 10 HAOABHO] BPEIHOCTH.

9. CTAJIHA CPEJICTBA HAMEIBEHA ITPOJIAJA

Y xuspagama guHapa

31. neuemobap 31. nenemobap
2023. 2022.
3eMJBHINTE HAMCHCHO TIPOIAjH 59.959 90.830
I'paljeBUHCKYU 00jeKTH HAMEHCHH MTPOJIAjU 69.744 197.426
Omnpema HaMeHEHA TIPOIAjH 14 14
129.717 288.270

Munyc: VicipaBka BpeAHOCTH:
- 3eMJBMIIITA HAMEHEHOT TPOAaj1 (45.901) (42.669)
- rpaljeBHHCKHX 00jeKaTa HAMEHEHUX MPOIajH (51.559) (51.994)
Crame Ha 1aH 32.257 193.607

[IperxonHo HaBeneHa cTallHa CpEICTBAa KJIACHM(UKOBaHA Cy Kao CPEACTBA HAaMEHEHA IPOAAjH jep
PYKOBOACTBO cMaTpa J1a he ce KlbMroBOCTBEHA BPEJHOCT THX CPEJCTaBa YIIIaBHOM HAIOKHAIUTH IIyTEM
TpaHCaKIfje npojaje, a He ’herOBOM KOHTHHYHUPAHOM yIIOTPeOOM.

Ha nmau 31. meunemOpa 2023. roguHe HM3BpIICHA je MPOIEHA CTAJIHUX CPEICTaBa HAMEHCHHX IPOJAjH
aHra)KoBambeM He3aBUCHOT ekcrepHor npoueHnTewa "CBS INTERNATIONAL DOO BEOGRAD™.
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10. HMOTPAXHUBABA

IToTpaxkuBama 1o OCHOBY
MIPEMHja OCUTypamba
IToTpaxuBama 110 OCHOBY
NpeMHja CaoCUTypama
IToTpaxuBama 01 peocurypasada
U pEeTpoLeCuOHapa
[ToTpaxuBama 3a perpec
[MoTpakuBarma U3 3aj€ THUIKIX
nmocyoBa (Harmomena 47(a))
Ocrana criennpuyHa NOTPAKUBAKbHA
— TPOLIKOBH IIOCTYIIKA
IToTpaxuBama 110 OCHOBY
MIPEBEHTHUBE
IToTpaxuBama oJ Kynana
[HoTpaxuBama 3a KamaTe U
JTUBUCHIIE
[HoTpaxuBama oJ 3a110CIEHUX
Ocrana noTpaxxuBama

Crame HA JaH

31. neuemoap 2023.

31. neuemoap 2022.

Y xusbagama quHapa

HUcnpaBka Hcnpaska
Bpyro  BpeaHocTH Heto Bpyro BpeanocTn Hero
746.169 (139.428) 606.741 489.341 (136.081) 353.260
306.321 (24.544) 281.777 306.430 (12.150) 294.280
15.066 (244) 14.822 5.855 - 5.855
123.190 (85.674) 37.516 96.055 (83.771) 12.284
290.713 - 290.713 290.713 - 290.713
11.049 (570) 10.479 8.923 - 8.923
8.680 (3.680) 5.000 4.680 (3.680) 1.000
71.256 (7.405) 63.851 4.715 (3.862) 853
5.089 (1.339) 3.750 1.473 (1.282) 191
187 (3) 184 35 - 35
141.138 (133.548) 7.590 141.209 (123.582) 17.627
1.718.858 (396.435) 1.322.423 1.349.429 (364.408) 985.021

[MoTpaxxuBama 0 OCHOBY TIpeMIije HEKUBOTHHIX OCHTYpama M CaOCHTypama Ha naH 31. merembOpa 2023.
TOJIMHE, UCKa3aHa HAKOH HCIIPaBKe BPEAHOCTH, y u3Hocy o 888.518 xuspana nuaapa npeacrasibajy 67,2%

YKYITHHX MOTpakuBama Ha Taj aad (31. nenembap 2022. roxune: 647.540 xusbana quHapa win 65,7%).

[IpomeHe Ha pauyHHNMa HCIPaBKE BPEJHOCTH MOTPAXXKNBabha Y TOKY F'OIMHE Cy NpukaszaHe y Hanomenu 12.
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11. KPATKOPOYHH ®HUHAHCHUJCKHU IIJIACMAHHN

31. neuemoap 2023.

Y xuspagama quHapa

31. neuemoap 2022,

Hcnpaeka Hcnpaska
bpyro BpeaHocTH Heto bpyro BpeaHocTH Heto
DuHAHCHjCKa CPeACTBA Koja ce
BpeAHYjy 1o (hep BpeaqHOCTH
KPO3 0CTAJH pe3yJaTar:
Bnacauuke xapTtuje on
BpPEIHOCTH 1.031 - 1.031 1.031 - 1.031
1.031 - 1.031 1.031 - 1.031
DuHAHCHjCKA CPeACTBA Koja ce
BpeAHYjy 1o (hep BpeaHOCTH
Kpo3 OnJIaHc ycnexa:
Brnacuuuke xapTuje o
BPEIHOCTH 100.544 - 100.544 89.319 - 89.319
Ocrajie XxapTHje 01 BPEOHOCTH 11 (4) 7 10 (4) 6
100.555 4 100.551 89.329 4 89.325
KpaTtkopounu 1eno3utu Ko
G6aHaka 1.410.000 (2.891)  1.407.109 930.000 - 930.000
DuHAHCHjCKA CPeACTBA Koja ce
ap:ke 10 nocrneha (mo
aMOPTH30BAaHOj BPEIHOCTH):
JyXHUuKe XapTHje 01 BpPEAHOCTH
— J1e0 KOju JocrieBa 10 1 roaune 520.000 (2.415) 517.585 464.751 (1.417) 463.334
520.000 (2.415) 517.585 464.751 (1.417) 463.334
Crame Ha 1aH 2.031.586 (5.310)  2.026.276 1.485.111 (1.421)  1.483.690

Kparkopounu dhuHaHCcHjckH mIacManu Ha JaH 31. neuemOpa 2023. roaune 6enexe nosehame on 542.586
XHJbajia auHapa, onHocHO 37% y omHocy Ha 31. merembap 2022. roguHe, MITO je MOCISANIA YiIarama y

KpaTKOpPOYHE JENO3HUTE KO OaHaKa.

[TpoMeHe Ha pauyHHMMa HUCIPABKE BPETHOCTH KPATKOPOUYHUX (DMHAHCHjCKHUX IUIACMaHa y TOKY OAUHE CY

npukazane y Hanomenu 12.
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11.

11.1.

11.2.

KPATKOPOYHU ®PUHAHCHUJCKHU IINIACMAHMU (HactaBak)
DuUHAHCHjCKA CPEACTBA K0ja ce BpeIHYjy Mo (pep BpeIHOCTH KPO3 OMJIaHC ycmexa

V HapenHoj Tabenu Cy IprUKa3aHe BIACHHYKE XapTHje o BPETHOCTH (aKuuje) - PUHAHCH]CKa CpeICTBa
KO0ja ce BpeAHyjy 1o ¢ep BpeIHOCTH Kpo3 OMIIaHC yclexa, 10 eMUTEHTHMA!

Y xmwbagama THHapa

31. nenemoOap 31. nenemoOap
EMurent 2023. 2022.
RS7JULE06227 380 380
RSANTBE11090 40.804 37.643
RSAUVEE57064 1.619 1.221
RSBLKOE76444 1.348 1.348
RSDNOSE74915 13.396 15.219
RSDNVRE66231 11.649 7.060
RSINIME99106 504 605
RSJESVES87017 210 240
RSLEGEE18191 - -
RSNISHE79420 29.693 24.683
RSPPVAE76581 438 414
RSPUPOE18511 503 506
Crame Ha JaH 100.544 89.319

KpaTtkopounu aeno3ntu kox 6aHaka

Kpatkopounu nenozuti ko 6anaka Ha naH 3 1. nenemOpa 2023. romune uznoce 1.407.109 xwpana nuHapa
(31. neuembap 2022. romune: 930.000 xmwbanga JuHAPA).

KamaTHe cTore mo kojuma cy opodeHH Jerno3uTn Ha naH 3 1. nerem6Opa 202 3. roguae kpehy ce y pacrony
ox 5,00% mo 6,70% rogumnime 3a AHHAPCKE ACTO3HUTE, 3aBICHO O/ M3HOCA JICTIO3UTa U poka fgocneha.

JpyliTBo 1o CBMM OpOYEHUM HEHaMEHCKHM Jierno3uTuma Ha fan 31. nenemopa 202 3. roguHe uma M3jase
Oanaka na ce Oanke Hehe KOMIeH30BaTH Ha TepeT TUX cpencraBa JlpyimTBa, ofHOCHO na ux Hehe
3aJpKaBaTh Mo OMJI0 KOM OCHOBY, CXOAHO Tauku 6. cta 2 Ouryke HaponHe 6anke CpOuje o MHBECTUDPaAbY
cpencrasa ocurypama ("Ciyx6enu rmacauk PC", 6p. 55/2015, 111/2017, 149/2020 u 137/2022).
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12. CTPYKTYPA UCITPABKE BPEJHOCTH AYTOPOYHUX U KPATKOPOYHHUX
OUHAHCHJCKHUX IINTACMAHA U ITIOTPA’KUBAIbA

VY HapenHOM mperiefy jgata je Tabena NPOMEHa Ha padyyHHMa HCHPaBKe BPEIHOCTH AYTOPOYHHMX M
KPaTKOPOYHHUX (MHAHCHjCKHUX IJIACMaHA U MOTpaskuBamba TokoM 2022. u 2023. roauHe:

Y xujbagama AUHaApa

Yuemha y
KaIUTATY Jyropoune KpaTtkopounu
OCTAIUX XapTuje oj bunancujckn
NMpaBHUX JIKLA BPEIHOCTH Motpa:xkuBama JIaCMaHu
(Hamomena 7) (Hamomena 7) (Hanomena 10) (Hamomena 11)
Crame Ha 1aH
1. janyapa 2022. ronuHe 1 213.256 328.294 1.546
JlomaTHa rcripaBKa BpeIHOCTH
(Hamomena 38) - - 219.211 -
Kynosuna XOB - kynoHcka kamaTa - 48.068 - -
HammaheHa ucnpaBibeHa IOTpaXHUBarba
(Hamomena 37) - - (179.429) -
VcKibIKaBambe UCTIPABKE BPEIHOCTH @ - (3.668) -
BpenHoBame xapTuja 01 BpeIHOCTH KPO3
OuaHc ycrexa - kamarta - (63.957) - (13.262)
Peknacudukanuja Ha KpaTKOpOUHE
¢uHaHCcHjcKe IIacMane - focnehe
JI0 jeIIHE TOINHE - (13.136) - 13.137
Crame Ha JaH
31. neuemopa 2022. ronune - 184.231 364.408 1.421
Edexat npse npumene MCOU 9
(Hanomena 2.2(B)) - 7.038 3.061 2.908
JlomaTHa ucnpaBKka BpeIHOCTH
(Hamomene 38 u 34) - - 287.589 1.384
Edexar cBohemwa xapTHja 011 BpeAHOCTH
Ha HOMHHAJIHY BPEIHOCT - 350.939 - -
HannaheHa ucrnpaBibeHa MOTPaXKNUBAEba
(Hamomena 37) - - (247.132) -
HckmmkaBame HCIPaBKe BPEIHOCTH - (68) (11.491) -
BpenHoBame xapTuja 01 BpeIHOCTH KPO3
OunaHc ycrnexa - kamarta - (149.177) - (10.145)
Peknacudukanmja Ha KpaTKOPOUHE
¢uHaHCcHjcKe IacMane - focnehe
JI0 jeIIHE TOINHE - (9.742) - 9.742
Crame Ha 1aH
31. neuemopa 2023. ronune - 383.221 396.435 5.310

13. TOTOBUHCKH EKBHUBAJIEHTU U TOTOBHHA

Texyhu pauynn xon 6aHaka
JleBu3HM padyHH Ko7 OaHaka
W3aBojeHa HOBUaHA CPEJICTBA U aKPEAUTHBU

Crame Ha 1aH

Y xwbagama q1uHapa

31. nenemoap 31. nenemodap
2023. 2022.

758.423 1.511.346
87.382 750.190
31.543 37.980
877.348 2.299.516
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14.

(@)

(0)

15.

AKTUBHA BPEMEHCKA PASTPAHUYEBA

Y xu/bagama quHapa
31. neuemoap 31. neuemoap

2023. 2022.
PasrpannueHn TpOIIKOBH IpuOaBe ocurypama (a) 642.562 554.810
Jlpyra akTHBHa BpeMeHCKa pa3rpanuyema (0) 2.219 36.095
Crame Ha 1aH 644.781 590.905

Pa3srpanuyeHyn TPOIIKOBH NpHUGaBe OCUTYpPamha

JlpywmTBo BpIIM pa3rpaHHYeH-E TPOIIKOBA NMpHOaBe y cpa3MepH yueriha MpeHOCHEe MpeMHUje Y YKYIIHO]
OpyTO IpPEMUjH OCUTYpama, MOjeANHAYHO 110 CBUM 3aKOHCKHM BPCTaMa OCHUTypamba.

Ha nan 31. nenem6pa 2023. roanHe U3BPIICHO j¢ pa3rpaHUYCHE TPOIIKOBA MPHOaBEe y YKYIHOM HU3HOCY
on 642.562 xurpane nuHapa (3 1. genembap 2022. rogune: 554.810 xuspana auHApa).

[IpomeHe Ha pauyHy pasrpaHMYEHHX TPOIIKOBA MPHOABE OCHTypama y TOKY TOJMHE MPUKA3aHO j€ KAKO
cienu:

Y xu/pbagama quHapa

2023. 2022.
Crame pa3rpaHnyeHnX TPOIIKOBA NMpudase
Ha JaH 1. janyapa 554.810 471.614
TpomkoBu npubase npe pasrpaHudIeHa 1.513.612 1.269.163
TpomkoBu npubase nocie pasrpaHAYCHA
(Hanomena 35.1) (1.425.860) (1.185.967)
Crame Ha 1an 31. qenemopa 642.562 554.810

Jlpyra akTHBHA BpeMeHCKa pa3rpaHuyemna

Jpyra akTHBHA BpeMEHCKA pa3rpaHUdeHha Y H3HOCY of 2.219 xuspbana nuHapa Ha aaH 31. genemOpa 2023.
roJiHe 00yXBartajy yHarpe[ miaheHe Tpomkose.

TEXHUYKE PE3EPBE KOJE TIAJAJY HA TEPET CAOCUT'YPABAUA,

PEOCUT'YPABAYA U PETPOLIECUOHAPA

Y xmwbagama AUHapa

31. neuembap 31. nenemoap
2023. 2022.
PesepBe 3a mpeHOCHE MIpeMuje Koje Majiajy Ha TepeT
CaoCUIypaBava U peoCUIypaBaua 255.661 266.794
PesepBucane mTere Koje manajy Ha TEPET CaOCHTypaBada
U peocurypasada 41.547 53.694
Crame Ha 1aH 297.208 320.488
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16.

16.1.

KAIIUTAJL
Crpykrypa kanmrana Jpymrsa npuka3aHa je y cienehoj Tabemnn:

Y xuspagama JuHapa

31. neuemobap 31. neuemobap

2023. 2022.

AKIIMjCKU KamuTal 641.723 641.723
PeBanopu3zanuone pesepse 96.871 114.182
HepeanmzoBanu go0umm 10.944 9.152
HepeanuszoBanu ryGunu (5.853) (5.853)
Hepacnopehenu oooumak: 2.607.660 2.377.867
Hepacniopehenu no6urak paHujux rogrHa 2.334.247 2.161.663
Hepacnopehenn noburak tekyhe roanae 273.413 216.204
Crame Ha 1aH 3.351.345 3.137.071

AKIMjCKH KAUTAJ

Y xuspagama guHapa

31. neuemoap 31. nenemobap

2023. 2022.

OOwnuHe akiyje 486.923 486.923
[MpuopurerHe akiuje 154.800 154.800
Crame Ha 1aH 641.723 641.723

Ha man 31. genemoOpa 2023. roxuHe, akuujcku kanurtan Jpymrea y uzHocy ox 641.723 xwmwpane nuHapa
HaJla3Mo ce y mocexy YKymHO 619 akmmoHnapa, on kojux cy 59 mpaBHa nuna, 548 ¢usnuka muma, 3 cy
KacTonu jmma, a 30upan 9 muma (31. memem6Oap 2022. rogmHe: ykynHO 621 aknmoHap, on kojux cy 63
npaBHa Juia, 548 ¢pusnuka nauna, 3 cy KacToau Jinia, a 30UpHH 7 JIHIA).

Bbpoj m3narux aknmja [Ipymrsa Ha nan 31. genem6pa 2023. u 2022. roguHe NpHUKa3aH je Kako CIeIH:

Bpcra aknmje ISIN xon CFI xon Bpoj aknuja
OOuuHe akmyje RSAMSOE64799 ESVUFR 314.550
[MpuopureTHe aKiuje RSAMSOES5342 EPNNPR 100.000
YkynHo 414.550

HomunanHa BpeTHOCT 10 1ojeJuHavHOj npedepeHIujanHoj 1 00MyHOj akuuju u3Hocu 1.548,00 nuHapa.
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16. KAIIMTAJI (HactaBak)
16.1. Axkuujcku kanurtaj (HacraBak)
IIpernen 10 Hajehux akmumonapa JpymTea, iMaona o0MYHHX aKIHja, IpHKa3aH je y ciexehoj Tabemn:
31.12.2023.
P. 6p. T % yuemha y ‘ HOM]/I]-laJ'[Ha BPEAHOCT
KanmuTaILy Bbpoj AKIMjCKOT KaIHUTAIa
(31.12.2023.) aKnmja y AMHApHMA
1. AyTo-moTo caBe3 Cpouje 46,75 % 147.050 227.633.400,00
2. AyTo-moto npymTBo PakoBuia 7,60 % 23.900 36.997.200,00
3. 11 AMCC n.0.0. beorpan 7,31 % 23.000 35.604.000,00
4. [pojexron 11.0.0. beorpaz 7,10 % 22.328 34.563.744,00
5. AyTo-moto cage3 Ilpue 'ope 3,74 % 11.750 18.189.000,00
6. OTP banka Srbija a.n. Hosu Ca - 36upHu 3,38 % 10.646 16.480.008,00
7. BI' llenrap - EypoMoOuiuTH 11.0.0. beorpan 2,87 % 9.036 13.987.728,00
8. AyTo-moto kiy6 HoBu Beorpan 2,45 % 7.700 11.919.600,00
9. Prudence capital a.x. Beorpan 1,49 % 4.699 7.274.052,00
10. | BDD M&YV Investments a.n. beorpan 1,46 % 4.580 7.089.840,00
11. | Ocranu 15,85 % 49.861 77.184.828,00
YKynHo 100,00 % 314.550 486.923.400,00
[Mpernen 10 HajBehux akuuoHapa /lpymiTBa, MMaona NMPHOPUTETHUX aKIMja, ITpUKa3aH je y cieaehoj
Tabemn:
31.12.2023.
P. op. AKiHonap % y4entha y ) H0Mm?a.1ma BPEAHOCT
KanuTaxy Bpoj AKIMjCKOT KamuTajia
(31.12.2023.) aKnmja y AMHApHMa
1. OTP banka Srbija a.n. Hosu Caj - 36upHu 38,02 % 38.024 58.861.152,00
2. GWS AYTO n.0.0. beorpan - bosneu 18,05 % 18.045 27.933.660,00
3. OTP banka Srbija a.n. Hosu Caj - 30upHu 6,94 % 6.942 10.746.216,00
4, Byxosuh lBana 4,03 % 4.034 6.244.632,00
5. International capital park m.0.0. Beorpan 2,83 % 2.834 4.387.032,00
6. Munienosuh lynran 2,69 % 2.689 4.162.572,00
7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. OTP banka Srbija a.n. Hosu Cajx - 36upHu 2,24 % 2.241 3.469.068,00
9. Bboxxuh Jenena 1,85 % 1.850 2.863.800,00
10. | Tpuamxka Mapujan 1,83 % 1.829 2.831.292,00
11. | Ocramu 18,87 % 18.874 29.216.952,00
YKynHo 100,00 % 100.000 154.800.000,00

Ha ocnoBy omryke 6poj 16143 onm 22. HoBemOpa 2006. romgwHe O AMCTPUOYIIHjU jaBHOM TOHYIAOM
npedepeHujaTHux aknuja XV emucHje pagu mosehama OCHOBHOT KamWTama J[pymTBo rapanryje
JMBHICHAY MMaolliMa npedepeHnrjalHiX akiuja HajMamke Yy BUCHHM ecKOHTHe crone HaponmHe Oanke

Cpbuje.

CxoziHO TOME, a Ha OCHOBY oJutyKe 0poj 01-344 ox 28. anpuna 2023. roguxe o pacnojenu 1oouty 3a 2022.
TOJIMHY, NOOHTaK je pacnopeleHa Ha cienehy HauMH:

- ucrutahieHa je AMBUJICH A BIIaCHUIIMMA NpedepeHIMjaTHuX akiuja 3a 2022, roauny y OpyTo H3HOCY

ox 7.740.000,00 nunapa; u

- nobutak y m3Hocy of 2.334.246.616,44 nunapa ocraje HepacmopeheH.
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16.

16.1.

16.2.

16.3.

16.4.

KAIIUTAJI (HacraBak)

Axnujckn kanutaa (HacraBak)

Crame Hepacnopeheror noburka je ysehano 3a Hero noburak 2023. roqune y u3Hocy on 273.412.836,13
JIMHApa, Tako Jia Hepacropehenu nodurak JpymTBa Ha Kpajy rojnHe U3HOCH YKynHO 2.607.659.452,57

JUHApa.

VY cknany ca uiaHoM 27. 3aKOHA O OCUTypamy, OCHOBHHU KallUTaJ aKI[MOHAPCKOT APYIITBA 3a OCUTYpPAke
He MOoxke OMTH Mamu o1 nuHapceke npotuBepeanocty EUR 3.200.000. OcHoBuu kanurtan [[pymTsa Ha JaH

31. meriem6pa 2023. rogune u3nocu EUR 5.476.685.

PeBaﬂopmammHe pe3epBe

PeBanopuzaione pesepse koje Ha man 31. geuembpa 2023. rogune u3noce 96.871 xupany auxapa (31.
nmeremOap 2022. ronune: 114.182 xmpane muHapa) GopMupaHe Cy Kao pe3ynTaT MO3UTHBHUX edekara
NpOILeHe HEMOKPETHOCTH JIpyIiTBa, yMambeHHX 3a Npunaaajyhe omnoxeHe nopese.

HepeanunzoBanu no0uuu

AKTyapCKu TOOHUIIH IO OCHOBY OTIIPEMHUHA

Crame Ha J1aH

HepeanunzoBanu ryouunu

AKTyapCKu r'yOHIIM IO OCHOBY OTIIPEMHUHA

['yOuIu Mo OCHOBY XapTHja O]l BPEJHOCTH KOje C€ BPEIHY]Y
o (ep BPEIHOCTH KPO3 OCTaNU pe3ysrar — Prime Listing

['yOuiu o OCHOBY XapTHja O]l BPEHOCTH KOje C€ BPEIHY]Y
o dep BpemHOCTH KpO3 ocTanu pesyarar — Open market
u Standard Listing

['y6GHIH 110 OCHOBY OCTAlTMX XapTHja O] BPSIHOCTH KOje ce
BpeHYjY 1O (ep BPEAHOCTH KPO3 OCTAIIH Pe3yJITar

Crame Ha J1aH

Y xuspagama guHapa
31. neuemoap 31. nenemobap

2023. 2022.
10.944 9.152
10.944 9.152

Y xuwbagama q1MHapa
31. neuemoap 31. nenemobap

2023. 2022.
1.529 1.529
2.551 2.597
932 1.727
841 -
5.853 5.853
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17.

AYTOPOYHA PE3EPBUCAIBA

PesepBucama 3a O0Hyce U Iomycre
PesepBucama Ha OTIIPEMHHHE

PesepBucama 3a cyncke cnopose (Hanomena 53(a))

Crame Ha J1aH

Y xuspagama JuHapa

31. nenem6ap

31. neuemobap

2023. 2022.
94.802 6.141
17.216 16.801

7.167 6.515

119.185 29.457

IIpomMeHe Ha TYTOPOYHHUM pe3epBHCABUMA y TOKY TOANHE NPHKa3aHe Cy KaKo CIeAH:

Y xuspbagama quHapa

Pe3epBucama PesepBucama Pe3epBucama
3a GoHyce U 3a 3a cyacKe
nmomycre OTIpeMHHUHE cropoBe YKynHo
Crame Ha JaH
1. janyapa 2022. roquHe 9.405 21.274 11.214 41.893
JlonaTHa pe3epBrcama 12.557 3.467 330 16.354
AKTyapcKu 100UIH - (7.940) - (7.940)
Hckopuiihena pesepBucama (5.783) - - (5.783)
Vkuaame pesepBrucama (10.038) - (5.029) (15.067)
Crame Ha 1aH
31. rememopa 2022. roqune 6.141 16.801 6.515 29.457
JonatHa pe3epBucama 128.610 3.133 652 132.395
AXTyapcKu JOOUIH - (1.792) - (1.792)
HckopuhieHna pesepBrcama (35.087) (926) - (36.013)
Vkumame pe3epBucama (4.862) - - (4.862)
Crame Ha 1aH
31. nenem6pa 2023. roqune 94.802 17.216 7.167 119.185

OO0pauyH pe3epBHCcamba 32 OTHPEMHHHE TPUIMKOM OJjIacKa y MeH3ujy y ckiaay ca MPC 19 uspalen je

Ha OCHOBY crneneher:

- MoJIaTaKa O 3aroCiIeHNMa U TO: TOJUHAMA CTApOCTH, YKYITHOM PaJHOM CTaxy, PalHOM CTaxy y
JpywTBY, Ka0 1 MHTEPHUM aKTHMa 1 OCJIOBHUM TOJIMTHKaMa JpyiuTBa;
- nmojaraka PemyOuukor 3aBojia 3a CTaTUCTHKY 0 OpyTo 3apanama y Pemyonuiu CpOuju, 3akoHa 0
pany u 3akoHa 0 TIope3y Ha Joxoak rpahana;
- NPOTHO3a EKOHOMCKHX KpeTama fatux of crpane Biane Cpouje n Haponne 6anke Cpouje; n

- aKTyapCKHUX MPETIOCTaBKH.

AKTyapcke mpeTnoctaBke kopuitheHe y obpauyny cy cnenehe:

- nocsieilby 00jaBIbeHH NoAATaK o 3apagama y Peryominm Cpouju — 123.971 nunap;

- tabnmue moprammtera P3C Cpouje 2010.-2012. roaune, noceGHO 3a MYIIKH M )KEHCKH MO,
- peaiaH rOAMILIGU PAcT 3apajia 3alloC/ICHNX y HapeJHUM NepHOAUMa Y poceKy 3a 1% y omgHocy

Ha IPETXOJHY F'OJUHY;

- crona uapnauje o1 5% roaunime (2022. roquna: 5%);
- HOMHMHAQJIHYU TO/IMIILH pacT 3apana o1 6% (2022. roguna: 6%);
- JMUCKOHTHA ctoma o 7% (2022. roguna: 5,25%); u
- cromna ¢aykryanuje ox 8% (2022. ronuna: 8%).
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18.

OBABE3E 110 OCHOBY JIN3UHT A

Jyropoune obaBe3e 10 OCHOBY 00jeKaTa U ompeme

Y3€TUX y JIM3UHT

Jleo nyropodHux obaBe3a IO OCHOBY 00jekaTa U ompeMe

y3€TUX Y JIM3UHT KOje JOCIIEBajy JI0 jeHe TOMHE

Crame Ha J1aH

Y xusbagama quHapa
31. nenem6ap 31. neuemobap

2023. 2022.
28.329 50.866
29.999 61.931
58.328 112.797

O6aBe3e 0 OCHOBY JIN3WHTA, TIpI3HATe y ckinaxy ca MCOU 16, ce oqHOCE Ha 3aKyII OCIOBHOT MIPOCTOpa
M OIpeMe M0 OCHOBY 3aK/byuCHHMX YroBOpa. YTOBOpHMMa O 3aKyly YIJIAaBHOM je neduHucaHa (QUKCHA
HaKHaJa ca BaJIyTHOM KJiay3ysioMm Be3aHoM 3a EUR.

JpymTBo HeMa 3Ha4ajHUX YroBOpa O 3aKyIy ca HOCEOHMM OrpaHUueHUMa WM YTOBOPDHUM oOaBe3ama,

HHTH j€ UMaJIo TPaHCAKIHje IPOJiaje U OBPATHOT JIM3HHTA.

HpOMeHe Ha obaBe3ama 110 OCHOBY JIM3WHI'A Y TOKY T'OAWHC IPUKA3aHC Cy KaKO CJICAU:

Crame Ha 1aH 1. janyapa 2022. rognHe
Ha6aBke/HOBH yrOBOpH Y TOKY T'OJIHHE
JIuzunr nnahama

Pacxoau kamara (Hamomena 36)
YcknahuBame 3a KypcHe pas3iiuke

Crame Ha naH 31. nenem6pa 2022. ronune

HabaBke/HOBH YrOBOpH Y TOKY TOJIMHE
Packun yrosopa

JIuzunr nnahama

Pacxomu xamara (Harmomena 36)
VYckmaljuBame 3a KypcHE pas3iiuKe

Crame Ha 1aH 31. nenemopa 2023. roqune

Y xuspagama guHapa

HocnoBHu

MPOCTOp Onpema YkynHo
18.407 78.680 97.087
- 89.641 89.641

(4.844) (71.354) (76.198)
491 2.012 2.503

(75) (161) (236)
13.979 98.818 112.797
- 17.949 17.949

- (10.841) (10.841)

(4.875) (58.951) (63.826)
357 1.972 2.329

(15) (65) (80)
9.446 48.882 58.328

[Hocrniehe o6aBe3a 1o 0CHOBY JIM3MHTra MPHUKA3aHO je KAKO CIIE/IN:

Y xubagama quHapa

Jo3 On3mecena On1lmo?2 On2no5
Mecena a0 1 ronune roaHHe roaMHa YKynHo
- 31. nenemoap 2023. 7.500 22.499 26.311 2.018 58.328
- 31. nememdap 2022. 15.609 46.322 26.991 23.875 112.797

VYKyITHU OJTMBH TOTOBHHE 10 OCHOBY Iahama mm3uara (MCOU 16) y U3BemTajy 0 TOKOBUMa TOTOBUHE
y nepuony oz 1. janyapa no 31. neuem6bpa 2023. rogune usHoce 63.826 xuspana aunapa (2022. roauHa:
76.198 xuspaga AMHApA), JOK TPOLIKOBH 3aKyHHHA KOjH 00yXBaTajy U TPOLIKOBE KPATKOPOYHOT JIM3HHIa
usHoce 9.364 xwmpane auuapa (2022. romuna 15.296 xmwbana auHapa).
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19.

20.

OBABE3E 110 OCHOBY LITETA U YTOBOPEHUX N3HOCA

ObaBe3e TI0 OCHOBY IITETa M YTOBOPCHUX W3HOCA
y 3eMJbH

O0aBe3e 10 OCHOBY yZeNa y LITeTaMa U3 CAa0CUIypamba
y 3eMJbH

Crame Ha J1aH

OBABE3E 3A IIPEMUJY, 3APAJIE U IPYTE OBABE3E

ObaBe3e 3a MPEMHjy CAOCHTyparba y 3eMJbU

ObaBe3e 3a MPEMHjy PEOCUTYpamba Y 3eMJBH

ObaBe3e 3a MPOBU3HU]jY U3 ITOCIOBA OCHTypama,
peocurypama u perpeca

O0agBe3e 0 OCHOBY 3apajia ¥ HaKHa/a 3apaja

OobaBe3e npemMa (PU3HMYKUAM JTUIMMA 32 HAKHAIC
10 YTOBOpHMa

OobaBe3e npema 100aB/bauuMa

Oobage3e npema jpo0aBbadrMa - TIOBE3aHa MpaBHa JHLA
(Hammomena 47(a))

O6aBe3e 10 OCHOBY jonpuHoca ['apaHTHOM (GOHIY

ObaBese 3a Mope3 Ha IOCIOBE OCHTypamba

ObaBe3e 0 OCHOBY a[JBOKaTCKHX yCIIyra

ObaBese ipema Y apykemy ocurypanajyhux
opraHu3anyja

Oo6age3e nipema P30 - 5% AO

O0agBe3e 0 OCHOBY ITOBpaTa Cpe/icTaBa

HonaTopctBo

Oo0age3e 3a TUBHJICH]IE

Oobage3e 3a nopese, AONPHHOCE U JIpYTe JTaKOUHE

Ocrajte o0aBe3e 3a nopese, IOIPHHOCE U Apyre naxxOnHe

OcraJe kpaTkopouHe 00aBe3e

Crame Ha 1aH

Y xusbagama quHapa
31. nenem6ap 31. neuemobap

2023. 2022.
9.853 7.105
52.827 59.434
62.680 66.539

Y xuspagama guHapa
31. neuemobap 31. neuembap

2023. 2022.

- 19.018
274.222 266.876
17.054 13.668
19.495 18.149
2.002 1.742
41.588 16.168
14.478 13.850
3.167 3.101
20.797 17.606
11.781 7.932
2.278 2.230
16.969 14.137
18.100 18.904
11.164 14.914
1.797 1.342
40.064 410
1.985 1.728
6.376 8.806
503.317 440.581
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21.

22,

23.

PE3EPBE 3A IPEHOCHE ITIPEMUJE

Y xu/bagama quHapa

31. neuemoap 31. neuemoap

2023. 2022.

[IpeHocHe npeMuje HEKUBOTHUX OCUTypamba 3.088.106 2.708.358
[IpeHocHE mpemuje caocuryparma 333.134 314.512
Crame Ha 1aH 3.421.240 3.022.870

OO0pauyH IpeHOCHE PeMHje H3BPILICH je y CKIIagy ca akTiuMa J[pymTBa i peneBaHTHOM orykoM Haponae
6anke CpoOuje, MmeTooM "pro-rata temporis”.

VYkynHa npeHocHa npemuja Ha aaH 31. gememOpa 2023. rogune usHocu 3.421.240 xwbaga quHapa Uy
OJIHOCY Ha MPeTXOAHY romuny Buina je 3a 398.370 xmpana qunapa (Hanomena 26) win 13,18%, kana je
m3Hocuna 3.022.870 xuspana aunapa. [IpomeHe Ha pe3epBama 3a IPEHOCHE MpEMHje y TOKY TOJIMHE
npukasase cy y Hanmomenn 51.2(1).

PE3EPBE 3A HEMCTEKJIE PU3UKE

JpymTBo je oOpa3oBaio pe3epBe 3a HEUCTeKIe pu3uke Ha aaH 31. mememOpa 2023. ronquHe y H3HOCY OX
314.632 xwpane quHApa, OOK je cTame Ha maH 31. mememOpa 2022. rogmae u3Hocwio 412.396 xuipana
JIUHApa. Y 0JHOCY Ha NMPETXOIHY TOAMHY pe3epBe 3a HEHCTEKIIE PU3HKE Cy CMameHe 3a u3Hoc ox 97.764

XWJbajie AUHAPA.

IIpomene Ha pe3epBama 3a HEHUCTEKJIC PU3HKE MprKa3ane cy y Hamomenu 32.

JAPYT'A ITACUBHA BPEMEHCKA PABI'PAHUYEA

Y xwbagama q1uHapa

31. neuemobap 31. nenemobap

2023. 2022.

JlonprHOC 3a IPEBEHTUBY 176.420 149.073
Ocraja nacHBHa BpeMEHCKA pa3rpaHUyeHkha - YHANpPEe

00padyHaTH TPOIIKOBU 10.828 7.990

Crame Ha 1aH 187.248 157.063

IIpomeHe Ha pauyHy JonmpuHOca 3a mpeBeHTHBY y 2023. n 2022. roguHu npukazane cy y tabenu y
HACTaBKY:

Y xmwbagama AUHapa

2023. 2022.
Crame Ha naH 1. janyapa 149.073 83.846
ITosehame y Toky rogune (Hanomena 28) 124.836 105.423
Hcnnare ocurypaHuiuma (97.489) (40.196)
Crame Ha 1aH 31. neuemOpa 176.420 149.073
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24.  PE3EPBHUCAHE LITETE

Y xuspagama JuHapa

31. neuemobap 31. neuemobap
2023. 2022.

PesepBurcaHe mTeTe HOKUBOTHUX OCUTYPaba:
- HacTaje HelpHjaBJbeHE IITETE 1.462.960 1.185.563
- HacTaje MpHujaBJbEHE IITETE 1.047.146 934.553
2.510.106 2.120.116

PesepBucane mTere caocurypama:

- HacTaJle HeNpHjaBJbeHE IITETe 89.678 70.241
- HacTaJle MpHjaBJbEHE LITETE 62.521 81.329
152.199 151.570
Crame Ha 1aH 2.662.305 2.271.686

W3Hoc pezepBucanux mrera je yrepheH y ckiany ca [IpaBunaukom Jpymtea u Omrykom HaponHe Oanke
CpOuje o TeXHHYKHM pe3epBama. YTBpPYEH H3HOC pE3epBHCAHHMX LITETA je y CKIAAy ca aKTyapcKOM
CTPYKOM U TmipomricuMa u 00e30elyje TpajHo ucmymeme obase3a pymTsa.

[IpomeHe Ha padyHHMa pe3epBHCaHMX IITETa MpHuKazaHe cy y Harmomenn 51.2(x).

25. BAHBUWJIIAHCHA AKTHUBA/ITACUBA

Y xwbagama AUHapa

31. nenemobap 31. neuemoap
2023. 2022.

Ax1yje OaHaka ¥ NPUBPEAHUX JPYIITBA UCKIbYUSHE
ca Oep3aHCKOT TPIKHIITA 4.552 4.552
Iapannumje UniCredit Bank Srbija a.n. Beorpan 226.549 226.549
Crame Ha 1aH 231.101 231.101
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26.

27.

NPUXOAU O] TIPEMHUJA OCUTYPAILA U CAOCUT'YPAIBA

OopauyHaTa npemmuja:
OO6pauyyHara peMHrja HS)KHBOTHUX OCUTYParba
OOpauyHara npemMuja caocurypama

IIpemuja npeHera y caocurypame 1 peocurypame:
[Ipemuja npeHeTa y caocurypame - macuBHa
[Ipemuja HEXXMBOTHUX OCHI'Ypama NPEHETa y PeOCUTypame

Pe3epBe 3a npenocne npemuje - nosehamwe (Hanomena 21):

Pe3epBe 3a IpeHOCHE MPEMUje HEKUBOTHUX OCHTYpambha
Pe3epBe 3a IpeHOCHE MPEMUje CAOCUTYPAha - HEKHUBOT

Pe3epBe 3a HeucTeKJIe pU3HKe - CMambebe/(moBehame)
(Hanmomena 32)

YkynHo

Y xuspagama JuHapa

2023. 2022.
5.754.640 5.006.438
672.490 550.514
6.427.130 5.556.952
(53.897) (68.186)
(431.744) (207.820)
(485.641) (276.006)
(379.749) (483.348)
(18.621) (130.604)
(398.370) (613.952)
99.240 (58.187)
5.642.359 4.608.807

Y 2023. roguHM IOUUTO je J0 MopacTa MPUXOona OJ MPEMHje OCHTypama M caocurypama 3a 22,43% y
OTHOCY Ha IPETXOAHY TOJAMHY, NpU uYeMy je oOpauyHaTa mNpeMHja HEXHMBOTHHX OCHIypama W
caoocurypama nosehana 3a 15,66%, Hajsehnum nenom ycnen nosehama oOpadyHare npemuje 10 OCHOBY

ocurypama OArOBOPHOCTHU U OCUT'Ypakhba MOTOPHUX BO3HWJIA.

CrpykTypa IpemMuje 1o BpcTama OCHTI'ypama Ipuka3aHa je y Hamomernn 51.2(a).

OCTAJIA ITIOCJIOBHH ITPUXOJU

IIpuxonu ox 3eneHe kapre

HpI/IXOJZ[I/I 10 OCHOBY HAaKHAJIC TPOIIKOBA MMOCTYIIKA I10
CYJCKUM U U3BPIIHUM IpeaMeTuMa

OcTany NOCIOBHYU NPUXOIU

Yxynno

Y xwbagama AUHapa

2023. 2022.
62.674 56.696
29.435 19.419

584 518
92.693 76.633
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28.

29.

PACXO/JH 3A JYT'OPOYHA PE3EPBUCAIBA
N ®YHKIHUMOHAJIHE JOIIPUHOCE

Y xuspagama JuHapa

2023. 2022.

Homnpunoc 3a nmpesentuBy (Hanomena 23) 124.836 105.423

Homnpunoc ["apanTHOM (HOHITY 66.485 64.991

Peseprucama 3a bonyce u nonycte (Hamomena 17) 128.610 12.557
Ocranu pacxoay 3a JyropoyHa pe3epBUcamba U

(yHKIIMOHATHE JOIPUHOCE 216.758 184.462

YkynHo 536.689 367.433

OcTany pacxoIu 3a AyropoyHa pe3epBrcama U GYHKIMOHAIHE AonpuHoce o1 216.758 xmwbaga auHapa y
2023. rogunu (2022. roauna: 184.462 xmbange quHapa) OJHOCE ce Ha m3aBajambe 5% o1 OpyTo mpemuje
OCHTypamba 01 ayTOOrOBOPHOCTH 3a PemyGmudku GoH[I 3a 3MPAaBCTBEHO OCUTYPAmbe, Y CKIay ca WIaHOM
35. 3akoHa 0 obaBe3HOM ocurypamy y caobpahajy ("Cmyx0enu rmacuuk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 - omnyka YC).

PACXOJU HAKHAJJA HITETA U YTOBOPEHHUX N3HOCA

Y xu/pbagama quHapa

2023. 2022.
JIuxBUAMpaHe MITETe HEKUBOTHUX OCUTYpPamba 2.348.947 1.917.009
JIukBHAMpaHe LITETE - yJIeNIU Y LITeTaMa CaoCUTypamba 299.020 191.631
YKynHo TUKBHIUPAHe HITeTe 2.647.967 2.108.640
Pacxonu usBuhaja, npoieHe, TMKBUAALM]jE U UCILIATE
HAKHAJIA IITETa U YTOBOPCHHUX U3HOCA 436.859 384.122
Ykynno: 3.084.826 2.492.762
[puxonau ox yuertha caocuryparma y HaKHa/IU ITeTa (17.996) (26.359)
[puxoau on yuemha peocurypama u peTpouecuja y
HAaKHAIM IITETa (73.743) (8.272)
Ykynno: (91.739) (34.631)
YKynHo 2.993.087 2.458.131

CrpykTypa TUKBHANPAHUX IITETA IT0 BpCTaMa OCUTypama Iprukas3ana je y Hamomenu 51.2(6).
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30.

31.

32.

PE3EPBUCAHE IITETE - IOBERAIBE

Y xuspagama JuHapa

PesepBucane mTeTe HOKMBOTHUX OCHIYParba, HETO POMEHa!
- HacTaje HelpHjaBJbeHE IITETE
- HACTaJIe MPHjaBJbCHE MITETE

PesepBucaHe mireTe caoCUryparma, HeTo IPOMeHa

YkynHo

2023. 2022.
277.396 63.155
124.740 42.431
402.136 105.586

629 82.839
402.765 188.425

IIpomeHe Ha pauyHHMa pe3epBUCAHUX LIITETa Y TOKY FOJUHE Cy npukazaHe y Hamomenu 51.2(x).

MPUXOIH ITO OCHOBY PEI'PECA U TIPOJAJE OCUT'YPAHUX
OLHITEREHUX CTBAPU

Y xuspbagama quHapa

[Tpuxoau Mo OCHOBY perpeca - OCUrypame MOTOPHHUX BO3MJIA —
Kacko

[Tpuxoau Mo OCHOBY perpeca - OCUrypame 01 OATOBOPHOCTH
300r ynorpebe MOTOPHHUX BO3MIIA

Yxkynno

2023. 2022.
57.636 65.222
110.973 72.835
168.609 138.057

INOBERABE OCTAJINX TEXHUYKHUX PE3EPBU - HETO

Y xupagama quHapa

[ToBehame pe3epBe 3a HEUCTEKIIC PU3HKE

Ykynno

2023. 2022.
1.476 129.216
1.476 129.216

[IpomeHe Ha pe3epBama 3a HeHCTeKJe PU3HKe ITpUKa3aHe cy y cienehoj radenn:

Y xwbagama q1uHapa

2023. 2022.
Crame Ha 1aH 1. janyapa 412.396 224.993
(Cmameme)/moBeharme pe3epBe 3a HEMCTEKIIE PU3HKE
(Hanomena 26) (99.240) 58.187
INoehame pesepBe 3a HEHCTEKIIE PU3HKE
(Hanomena 26) 1.476 129.216
Crame Ha 1aH 31. neuemoOpa 314.632 412.396
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33.

34.

35.

NPUXOAN O UTHBECTUPAA CPEJICTABA OCUT'YPAIbA

[Ipuxoau oJ1 3aBUCHHUX MPABHUX JIMLA U 32)STHHIKHX
MOyXBaTa

[puxoau on 3aKyMHUHA HHBECTHIHOHUX HEKPETHHHA

Ipuxoau ox Kamarta

[puxoau on ycknahjuBama BpeAHOCTH PUHAHCH]CKUX CPEACTaBa
Koja ce uckasyjy 1o ¢ep BpeJHOCTH Kpo3 OMIIaHC ycnexa

[puxoau on ycknahuBama BpEAHOCTH HHBECTHIIMOHHX
HekpeTHUHA (Hamomena 6)

[Ipuxoau ox1 Mpojaje HEMOKPETHOCTH

[o3uTHBHE KYpCHE Pa3iIHMKe U3 AKTUBHOCTH WHBECTHPAHA

Ocrayiu NpUxo/iy MO0 OCHOBY HHBECTHIIHOHE aKTHBHOCTH

JoOury o mpoaaje XapTHja o1 BPeIHOCTH

Yxkynno

Y xuspagama JuHapa

2023. 2022.
6.638 3.470
2.680 2.817
250.309 115.475
23.013 24.070
12.628 -
20.220 -
133 1.071
10.412 2.235
- 10.896
326.033 160.034

[Tpuxonu o MHBECTHpama CPEICTaBa OCUrypama Oesexe nosehamwe y 2023. rognHH, TO je MOCIeUNA

npojaje akiuja u3 noprdespa Jpymirsa.

PACXO/I 11O OCHOBY HHBECTHUPAIBA CPEJICTABA OCUT'YPAIBA

Pacxou o 0CHOBY ycKialjuBama BpeIHOCTH (PMHAHCH]CKHX
CpelcTaBa Koja ce MCKasyjy mo (hep BPpeIHOCTH KPo3
OuaHc ycrexa

HeratusHe KypcHe pa3iuKe U3 aKTUBHOCTH UHBECTUPABA

Pacxo/u o ocHOBY yckiialjuBarba BpeIHOCTH HHBECTHIIHOHUX
HekperHuHa (HamomeHa 6)

Pacxoau 1o ocHOBY yckiahBama BpeJHOCTH I'pal)eBUHCKUX
o0jexara HAMEHEHHUX NPOJaju

HcnpaBka BpeTHOCTH KPATKOPOIHHX (DHHAHCH]CKUX MITACMaHa

(Hammomena 12)

Ocrayin pacxo/u 1Mo OCHOBY MHBECTUIIMOHE AKTUBHOCTH

Yxynno

TPOIIKOBU CITPOBOBEKBA OCUT'YPAIBA

TpomkoBu mpubase
TpouikoBu ynpase
Ykynno:

[IpoBu3uja ox peocurypama

YxynHo

Y xwbagama q1uHapa

2023. 2022.
17.289 30.961
1.123 2.700
18.021 -
3.218 -
1.384
12.826 9.423
53.861 43.084

Y xuwbagama AUHapa

2023. 2022.
1.425.860 1.185.967
335.087 301.470
1.760.947 1.487.437
(60.374) (36.936)
1.700.573 1.450.501

62



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpumeny 31. nememopa 2023.

35.

35.1.

35.2.

TPOIIKOBU CITPOBOBEIBA OCUT'YPAIbA (HacTraBak)
Tpowmxkosu npudase

Y xuspagama JuHapa

2023. 2022.
[IpoBusuje 300.972 229.512
TpouikoBu MaTepujasia, ropuBa U eHEpruje 37.687 35.324
TpouikoBu 3apaja, HaKHAIA 3apajia U OCTAIH JUYHU PACXOJIU 359.769 318.422
TpomkoBu amopTHu3anuje 34.959 32.838
OtnpemMHUHE 1.972 2.193
TpoIIKOBH MPOU3BOIHUX YCIyTa 61.840 54.905
TponIKoBH pekiamMme H MporaraHe 312.799 238.885
CIoH30pCTBO M TOHATOPCTBO 265.636 256.779
TpoNnIKOBH penpe3cHTaIN]e 13.568 11.841
TponikoBM nMpemMuja ocurypama 1.242 673
TpouikoBu mopesa u JOMpUHOCA 13.568 15.112
TpoLIKOBH MIIATHOT IPOMETa 19.969 16.435
TpoUIKOBY HEMPOU3BOJHUX yCIIyTa 87.104 54.059
OcTau TPOIIKOBH 2.527 2.185
[TpoMeHa pasrpaHn4eHHUX TPOIIKOBa NMpHOaBe —
cMmamembe (Hamomena 14(a)) (87.752) (83.196)
YkynHo 1.425.860 1.185.967

Tpomkosu mpubase cy y 2023. ronuau nosehanu 3a 239.893 xuspane auHapa, ogHocHo 20,23% y ogHOCY
Ha 2022. ronuHy.

TpowmkoBH ynpase

Y xubagama quHapa

2023. 2022.
AwMopTu3anumja 32.176 22.353
TpouikoBu MaTepujasia, eHepruje, yciyra u
HEMAaTEPUjaTHUA TPOIITKOBH 170.340 154.542
TpouikoBu 3apajia, HaKHa/a 3apaja U OCTAIN JTMYHU
pacxoau 132.571 123.813
OcTayiu TPOIIKOBH YIIPaBe - 762
YxynHo 335.087 301.470

Tpomkosu ynpase y 2023 roauny Behu cy 3a 33.617 xuspaga auHapa, ogHocHo 11,15% y ognocy Ha 2022
TOJIMHY.

Haknane peBH30pCKHM JPyIITBHMA
3aKkoHCKy peBH3Hjy (uHaHCHjcKMX m3BemTaja Jpymrsa 3a 2023. ronuny Bpim JpymTBo 3a peBH3HjY
"BDO" n.0.0. beorpan. ¥V ckmamy ca 3akJby4eHHM yroBOPOM O PEBH3HjH, HAKHAIA 3a MpY>KEHE YCIIyTe

n3HocH 3.164 xuspane nuHapa (EUR 27 xwipaga y aAuHapcKoj MPOTUBBPEAHOCTH), O€3 rmopesa Ha J10aTy
BPEIHOCT.
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36.

37.

OUHAHCHUJCKHU TPUXOIN 1 PUHAHCHIJCKHU PACXO/H — ocuM (pHAHCHjCKHX
NPUX0/1a/pacxo/a N0 0CHOBY HHBECTHIIHOHE AKTHBHOCTH

Q@unancujcku npuxoou

Y xmbagamMa TuHapa

2023. 2022.
Ocrayu npuxoau oJ1 Kamara 502 298
[To3uTHBHE KypCHE pa3iiKe 98 566
Edekru BanyTHe Knay3yie 999 1.240
Ykynno 1.599 2.104

QDunancujcku pacxoou

Y xu/pbagama quHapa

2023. 2022.

Pacxou kamaTa Ha 00aBe3e [0 OCHOBY JIU3HMHTA
(Hamomena 18) 2.329 2.503
Ocranu pacxoau KamaTa 4.659 -
HeratuBHe KypcHe pa3iiuke 318 275
Edekru BanyTHe knay3yie 55 3
Octany GUHAHCH]CKU PACXOIU 602 246
YxynHo 7.963 3.027

MMPUXOAN O YCKJIABUBAIBA BPEJJTHOCTHU ITIOTPA’KUBABA U IPYTE HUMOBHUHE
KOJA CJIYKHU 3A OBABJBAILE JIEJIATHOCTH

Y xubagama quHapa

2023. 2022.
[Ipuxonu on ycknaljuBama BpeAHOCTH OTPAKUBAHA
(Hamomena 12) 247.132 179.429
ITpuxoou on yckinahuBama BpeIHOCTH rpal)eBUHCKUX
o0jexaTa HAMEHCHUX MTPOAjU 2431 -
YkynHo 249.563 179.429

[Tpuxonu on ycknahuBama BpeAHOCTH OTPaKUBamka, OJHOCHO HarutaieHNX HCIIPaBJbEHUX MOTPAKUBAA
y 2023. ronuHHU Ccy BHIIN Y OJHOCY Ha NPETXOAHY roauHy 3a 37,73%.
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38.  PACXOJH ITO OCHOBY OBE3BPEBEA ITIOTPA’KUBAIBA U IPYTE UMOBHUHE

KOJA CJIIYKHU 3A OBAB/bAILE JEJJATHOCTH

Hcnpaska BpegHOCTH noTpaxkuBamwa (Hamomena 12)
Pacxomu o1 yckiahuBama BpeJHOCTH HETIOKPETHOCTH -

HCTaTUBHU e(l)eKTI/I IpOoUEHE BPEAHOCTHU

YKynHo

39.  OCTAJIM IIPUXOIHU

JoOuny 1o 0CHOBY TIpoJiaje HEeKPEeTHHHA, TIOCTPOjCHha

" onpeme
HpI/IXO,I[I/I 10 OCHOBY OTIIHCa obaBe3a
Octanu HCTIOMCHYTH IIPUXOAU

Yxkynno

40. OCTAJIM PACXOIHU

['yOuIiu Mo OCHOBY pPacxo0Bama U Mpo/iaje
MamkoBu

Pacxozm 10 OCHOBY JUPCKTHHUX OTIIMCA IOTPpAKUBAHbA

Octanu HEIMOMCHYTHU pacxoau

Ykynno

41. TIOPE3 HA 1OBUTAK

(a) KomnoHeHTe mope3a Ha J00UTaK

Tekyhu nopes — mopecku pacxo/i nepuoja
Om10)xeHn Topecku (TIPUX0)/pacxot

YkynaH nopecku pacxof

Y xu/bagama quHapa

2023. 2022.
287.589 219.211
71.737 -
359.326 219.211

Y xuspagama guHapa

2023. 2022.
22 -
239 100
5.911 15.716
6.172 15.816

Y xwbagama AUHapa

2023. 2022.
3.487 409
5 14

12 18
66.886 41.398
70.390 41.839

Y xuwbagama AUHapa

2023. 2022.
82.207 48.308
(33.101) 2.884
49.106 51.192
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41. TOPE3 HA TOBUTAK (HacraBak)

(0) Ycaruamapame nope3a Ha J00MTAaK U MPOM3BOJA Pe3yJTATA NOCI0BAKA
npe ONope3UBama 1 NPONUCcaHe OpPecKe CToMe

Y xu/bagama quHapa

2023. 2022.
Jlo6uTak mpe onope3nBama 322.519 267.396
Ilope3 Ha 100MTAK M0 32aKOHCKO]j MOPECKO]
cromu ox 15% 48.378 40.109
Hero nopecku edpexTn pacxoaa U npuxojia Koju ce He
NPU3HA]y Yy TOPECKOM OMIaHCy 33.829 8.199
Edektu omnoxenux mopesa (33.101) 2.884
YKynan nmopecku pacxojn 49.106 51.192
Edexmuena nopecka cmona 15,23% 19,14%

(B) OpnjoxeHa mopecka cpeacTBa
OmnoxeHa mopecka cpefacTsa y m3Hocy of 17.491 xmspany nuHapa Ha maH 31. nememOpa 2023. ronuHe

HacTaJa Cy 110 OCHOBY CBUIICHTHpaha HETAaTUBHUX epexara M3BpIICHE NMPOLCHE BPEIHOCTH 3eMJBHILITA H
rpaljeBuHCKHX oOjekaTa pymTBa 3a o0aBieame AenatHoctr (Hamomena 5.1).

(r)  Onnoxene mopecke odaBe3se
[IpomeHe Ha padyHy OJUTOKEHHX MOPECKUX 00aBe3a y TOKY TOJIMHE MPUKa3aHe Cy KaKo CIe/IH:

Y xubagama JuHapa
2023. 2022.

Crame Ha 1aH 1. janyapa 47.415 44.532
Edexkar omoskeHHX mopesa mo OCHOBY CpelicTaBa Koja

MO/UIEKY aMOPTH3aINju eBUIeHTHPaH (Y KopHcT)/

Ha TepeT Ounanca ycrexa (18.643) 968
Edexar oms103%eHnX mopesa 10 OCHOBY pe3epBHCaba

3a CyJICKE CIIOpOBe eBUeHTHpaH (y Kopuct)/

Ha TepeT Onnanca ycrexa (98) 705
Edekar omsokeHHX mopesa mo 0OCHOBY pe3epBHCama

3a OTIIPEMHUHE €BUACHTUPAH Ha TepeT/

(y xopuct)/ Ha TepeT OmaHca ycnexa (62) 671
Edexkar oaoxeHux nopesa 3a OOHyce U HOIyCcTe

eBHUACHTUpaH (y KOopuCT)/Ha TepeT/Onnanca ycrnexa (13.299) 489
Edekar omokeHUX mopesa mo 0CHOBY

PEBAJIOPU3ALIMOHUX PE3EPBU (3.609) -
Edexkar mporiere XoB pacofiokHBHX 3a MPOIajy - (1.127)
Edexkar pas3nuke mo 0CHOBY NpOLCHE

WHBECTUIIMOHHUX HEKPETHUHA 446 1.177
Crame Ha 1aH 31. 1euemopa 12.150 47.415
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42.

43.

3APAJIA IO AKIIUJHU

2023. 2022.
Hero mobutak (y xmbanama auHapa) (1) 273.413 216.204
VYkynaH npocedaH noHaeprcan 0poj akiuja (2) 414.550 414.550
OcHoBHA 3apaja no akuuju - y auaapuma (1/2) 659,54 521,60

NPUXOAU U PACXOIHU Y OBAB/bAILY ITOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHX BO3UJIA O] AYTOOAI'OBOPHOCTH (AO) 1 3A HITETE IPUYUILEHE
TPERUM JIMIIUMA

3akoHOM O 00aBe3HOM ocurypamy y caobpahajy ("Cmyx0Oenu rmacauk PC", op. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 — omtyka YC), unan 45, mpomnucaHa je MaKCMMajHa BHCHHA TPOIIKOBA
CIIPOBOjea OCUTypara O/l ayTOOATOBOPHOCTH Y OJHOCY Ha PEXKHUJCKU MOAATAK, KA0 U Mepe KOje MOry
OWTH TIpey3eTe y CIyuajy OACTyIama 0/ HaBeJACHOT OTpaHNIEha.

TpomkoBu crpoBohema ocurypama on ayrooaroBopHoctd y 2023. romurm m3Hoce 604.840 xmpama
JMHAPA, TOK PEXHjCKU JOAATaK 32 MEPOIABHY NIPEMH]jY OCHTYparba O ayTooAroBopHocTH y 2023. roquHu
nuzHocH 720.986 xuspana quHapa. CXOIHO TOME, TPOIIKOBH CIIPOBOleHka OCUTYPamka 0] ayTOOATOBOPHOCTH
y 2023. ronuHU He TpeBa3miIa3e PEKUjCKH T0IaTaK, OHOCHO MambH Cy O] PEXKHjCKOT goaaTka 3a 116.146
XWJbaJa AUHApA.

PykoBozcTBO [IpymiTBa cTporo BoIM pauyHa O ycarjialieHOCTH TPOIIKOBA CIpPOBOhema ocurypama ol
ayTOOJITOBOPHOCTH Ca BaKENMM 3aKOHCKHM MPOMHUCHUMA.

Y 2023. roguHU, MPOBU3Hja 3a MPOJajy MOIHCa ayTOOATOBOPHOCTH M3HOcHNa je 122.091 xmpamy nuHapa,

onHocHO 2,82% ykymHe (akTyprcaHe mpeMuje, MTO je y CKiIamxy ca wiaHoM 45. 3akoHa o 00aBe3HOM
ocurypamy y caobpahajy, koju npensula ga oBM TpOIIKOBH He npenase 5%.
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43.

NPUXOAU U PACXOIU Y OBAB/bAIBY ITOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHX BO3UJIA O] AYTOOAI'OBOPHOCTH (AO) 4 3A LITETE NIPUYNIHEHE

TPERAM JINIIUMA (Hacrapak)

MOCJIOBHH (®YHKIIUOHAJTHN) TPUXOIH
O6pauyHaTa NpemMuja HEXKUBOTHHX OCUIYParhba U CAOCHTYPaha
Bpymo gpaxmypucana mexunuuxa npemuja
bpymo gaxmypucan pesxcujcku dodamax
Bpymo ¢paxmypucana npesenmusa
IIpeMuja mpeHeTa y peOCUTypame
IMosehame pesepBH 3a MPEHOCHE TIPEMHjE M PE3CPBH
3a HEMCTEKIIE PHU3HKE OCUTYPamba M CA0CUTYParha
IMpuxoau oJ1 MOCIOBa HETIOCPEIHO TIOBE3aHNUX
C MTOCITOBMMA OCHTYpParba
Ocraju MoCIOBHHU PUXOIA

MOCJIOBHU (®YHKLIUOHAJIHU) PACXOIH
JIOBUTAK - BPYTO IIOCJIOBHU PA3YJITAT

[Ipuxoau ox MHBECTUpPAA CPEICTABA OCUTYPaha
Pacxoau o 0oCHOBY MHBECTHpama CPe/ICTaBa OCUTYpamba
JoduTak U3 MHBECTHLIMOHE AKTUBHOCTH

TPOIIKOBU CITPOBOBEIBA OCUT'YPAIBA

1. TpomkoBu npubagse

1.1. Ilposusuje

1.2. Ocmanu mpowxosu npubage

1.3. Ilpomena pasepanuyenux mpowrkosa npubase - cmarbere
2. TpomkoBu ynpase

HOCJIOBHU JOBUTAK - HETO IOCJIOBHU PE3YJITAT

OUHAHCH]CKH IPUXOAH, OCUM (PHHAHCHjCKHX MPHX0/a
110 OCHOBY MHBECTUIIMOHUX aKTHUBHOCTH

OUHAHCH]CKH PACXOH, OCUM (PMHAHCH]CKHUX pacxoja
110 OCHOBY MHBECTUI[OHUX aKTHBHOCTH

[Mpuxomu on yckialjuBama BpeIHOCTH IIOTPAKHUBAHA U IPYTE
MMOBHHE KOja CIIy’KH 3a 00aBJpame JeTaTHOCTU

Pacxonu o ocHOBY 00e3Bpehea MmoTpakuBama 1 Jpyre
MMOBHHE KOja CIIy’>KH 332 00aBJbarbe AEIaTHOCTH

Ocranu npuxoau

Ocranu pacxoau

JOBUTAK U3 PEJJOBHOI IIOCJIOBAIbA
ITPE OIIOPE3UBABA

Hero ryburak nocnosama koje ce 00ycraBjba, HEeTaTHBHU
e(eKTH MPOMEHE PAYyHOBOACTBEHHX ITOJIUTHKA
1 MCIIPABKH I'peIlaka U3 paHUjuX IepHoaa

JOBUTAK ITPE OITOPE3UBAIBA

Y xuspbagama quHapa

2023. 2022.
4.041.454 3.598.111
4.335.151 3.689.254
3.468.121 2.893.482

780.327 723.463
86.703 72.309
(46.114) (44.364)
(329.671) (117.857)
- 19

82.088 71.059

(2.114.859) (1.828.478)

1.926.595 1.769.633
219.911 106.246
(36.329) (28.603)
183.582 77.643

(604.840) (574.901)
(579.081) (551.750)
(122.091) (109.900)
(476.015) (442.458)
19.025 608
(25.759) (23.151)
1.505.337 1.272.375
1.078 1.397
(5.371) (2.010)
44.525 36.918
(116.676) (44.390)
4.163 10.500
(58.181) (34.205)
1.374.875 1.240.585
(1.071) (2.488)
1.373.804 1.238.097
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44,

44.1.

44.2.

44.3.

CPEACTBA TEXHUYKHUX U TAPAHTHUX PE3EPBH

TexHuuke pe3epse

Pesepse 3a 6onyce 1 nomycre
PesepBse 3a npeHocHe npemuje
PesepBe 3a HencTekie pU3HKe
PezepBucane mrere

Crame Ha JaH

Y xuspagama JuHapa

31. neuemoap

31. neuemobap

2023. 2022.
94.802 6.141
3.421.240 3.022.870
314.632 412.396
2.662.305 2.271.686
6.492.979 5.713.093

YkynHe oOpauyHaTe TeXHHYKE pe3epse Ha maH 31. mememOpa 2023. rogmae m3Hoce 6.492.979 xmmpana
nuHapa u Oenexe moehame on 13,65% y omuocy Ha 31. meunembap 2022. roauHe Kaja Cy H3HOCHIIC
5.713.093 xuspage auHapa. Kako [IpymrBo He o0aBiba MOCIOBE OCHUTypama KpenuTa He oOpasyje HH

pesepBe 3a H3paBHALC PU3HKA.

Texunuke pesepBe y camonpuipxkajy Ha aaH 31. neuemOpa 2023. romune m3Hoce 6.195.771 xuspany

nuHapa (31. neuem6ap 2022. ronune: 5.392.605 xubana quHapa).

TexHnuKe pe3epBe Koje Magajy Ha TepeT ca0CUrypaBaya, peoCHrypaBaya M peTpouecruoHapa

PesepBe 3a npeHocHe npemuje
PesepBucane mrere

Crame Ha 1aH

JlenoHoBame U yjlarame cpecTaBa TEXHHYKHX pe3epBU

XapTuje o1 BpeAHOCTH Koje je n3nana Pemyomuka CpOuja

AK1Hje KojuMa ce Tpryje

AKIFje KojuMa ce He Tpryje Ha TPXKHIITY XapTHja
0J1 BpETHOCTH

WuBecTuiMOHE HEKPETHUHE

Jemo3utu ko OaHaka

loToBuHa y Onarajau u Ha pauyHy [pymTBa

PesepBe 3a npeHOCHE MpeMuje 1 pe3epBHCaHe ITETE KOje Maiajy
Ha TEPeT CA0CHTypaBaya, pEOCUrypaBada u peTpolecCHOHapa

[NotpakuBama 3a HeocIeNe MPEeMHje HEUCTEKITIX HeKHUBOTHIX
OCHTYpama, CAOCHTYPamka M PEOCUTyparba

Crame Ha 1aH

Y xwbagama q1uHapa

31. neuemoap

31. nenemobap

2023. 2022.
255.661 266.794
41.547 53.694
297.208 320.488

Y xwbagama q1uHapa

31. neuemoap

31. nenemobap

2023. 2022.
4.610.182 3.042.001
101.575 90.350
353.128 351.213
1.130.886 930.000
- 555.550

297.208 320.488

- 423.491
6.492.979 5.713.093

Cpencrea TexHuyke pesepBe uHBectupana cy ca 71,00% (31. menembap 2022. romume: 53,25%) y
00BE3HHMIIE PA3IMYUTE POYHOCTH YMjH je u3naBanan PemyOnuka Cpbuja.
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44,

44.3.

444,

CPEACTBA TEXHUHYKUX U TAPAHTHHUX PE3EPBH (Hacrasak)

JenoHoBame U yJ1arame cpeacraBa TexHuukux pesepsu (HacraBak)

JpymTBo je 06e30eq110 MOTIYHY MOKPUBEHOCT TEXHUYKHUX PEe3ePBU MPOMICAHUM OONUIINMA yIarama y
cKkIagy ca 3akoHOM o ocurypamy u Ommykom Hapomgne Gamke CpbOmje 0 WHBECTHpamy CpeICTaBa

ocurypama ("Ciyx6enu rmacauk PC", 6p. 55/2015, 111/2017, 149/2020 u 137/2022). BanyTHa cTpyKTypa
MHBECTHPAHHUX CPENICTaBa OATOBapa CTPYKTypH 00aBe3a 110 CBHM MaTepHjalHO 3HA4YajHUM BallyTaMma.

FapaHTHa pe3epBa U HHBECTHPAILE CPEACTABA FapaHTHE pe3epBe

Y xubagama JuHapa
31. nenemodap 31. neuemobap

2023. 2022.

Mpumapuu kanutai (I) 3.059.839 2.874.169
YmaheHn OCHOBHH KalUTAaJl 10 OCHOBY OOMYHHX aKIhja 486.923 486.923
PeBanopusaiione pesepse ¢ Hepealn30BaHUM

pe3yaratuMma 101.962 117.481
Hepacnopehenn noburak paHUjuX ToauHA 2.334.247 2.161.663
Hepacnopehenn noburak texyhe rogune, 1o 50 % 136.707 108.102
HJomynckn kamurain (I1) 154.800 154.800
VYnnaheHn OCHOBHHM KanuTaj 10 OCHOBY

npedepeHIjaTHIX aKlxja 154.800 154.800
Onouthe craBke - npeu aeo (I11) (74.293) -
T'apanthu kanurtana (I+H1-111) 3.140.346 3.028.969
OnoutHe craBke - 1pyru aeo (IV) (28.579) (41.288)
VY ienu, OTHOCHO aKIyje APYTruX JAPYIITaBa 32 OCUTypambe

ca ceauiuteM y PernyGnumu Cpouju (25.388) (22.667)
HenukBuaHa cpeicTaa (3.191) (18.621)
TapanTHa pe3epBa - NpeJUMHUHAPHHU Pe3yJITaT

(I + 1-111-1Vv) 3.111.767 2.987.681
Opnbwurak 3a cirydaj u3 wiaHa 124.

cTaB 6. Tauka 2) 3aKoHa 0 OCUTypamy (1.693.012) (1.522.845)
I'apanTHa pe3epBa - KOHAYHH Pe3yaTaT 1.418.755 1.464.836

WHBecTupame cpeacraBa rapaHTHE pe3epBe NMpHKazaHo je y cienehoj tabenu:

Y xubanama quHapa
31. nenemoap 31. nenemobap

2023. 2022.
Brnacanuku yaenn 22.485 22.485
HemnokpeTHOCTH Koje citysKe 3a 00aBJbarbe IeNaTHOCTH 267.859 257.592
Ocrana uMoBHHA 1.128.411 1.184.759
Crame Ha 1aH 1.418.755 1.464.836
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45,

AJJEKBATHOCT KAIIUTAJIA

3akoHOM 0 ocurypamy, Wi. 25. u wi. 124. mo 130. u OmrykoM 0 aleKBaTHOCTH KallWTalla APYIITBA 3a
ocurypame/peocurypame ('Ciyx6ern riaacauk PC", 6p. 51/2015), mponmcanu cy HaYMH U JUHAMUKA
IPOLIEHEe yCJIOBa KOjU Ce OZHOCE Ha aJeKBAaTHOCT KaluTajla, OJHOCHO HAaYWH W JUHAMHKA oOpadyHa
rapaHTHOT KalluTajla U 3aXTeBaHEe MapPTUHE COJIBEHTHOCTH 32 HE)KUBOTHA OCUTYPamba.

VY crnenehoj Tabenu naT je oOpadyyH aJeKBaTHOCTH KalHTala CarilaCHO 3aKOHY O OCHUTYpamy, Impema
nojanuMa Ha aas 31. nenem6pa 2023. u 2022. ronuxe.

Y xmwbagama THHApa
31. neuemobap 31. neuemobap

2023. 2022.

1. F'apanTHHM KanuTal 3.140.346 3.028.969
2. T'apanTHa pe3epBa

(pacmoito’knBa MapTruHa COJBEHTHOCTH) 1.418.755 1.464.836
3. MapruHa coBEHTHOCTH (3aXTeBaHa MaprUHa COJIBEHTHOCTH)

32 HEXKHMBOTHA OCUTYparbha 1.135.597 997.607
4. Paznrka rapaHTHE pe3epBe U 3aXTEBaHE MapTHHE

coJiBeHTHOCTH (2-3) 283.158 467.229
5. OnmHOC 3aXTeBaHE MapTrUHE COMBEHTHOCTH M TAPAHTHOT

karmurana (3:1< 3) 0,36 0,33
6. MzHoC mponvicaH WwiaHoM 27. 3aKOHA O OCUTYpamby 374.956 375.432
7. Pa3nuka rapaHTHOT KalKTala ¥ H3HOCA TPOIHCAHOT

yianoM 27. 3akoHa o ocurypamy (1-6 >0) 2.765.390 2.653.537
8. OmHoc rapaHTHE pe3epse (pacmonoxkuse MC) u 3axTeBaHe

MapruHe COJIBEHTHOCTH (2:3) 1,25 1,47

JpylITBO je MCIyHWIIO CBE YCIOBE KOjH C€ OZHOCE Ha aJeKBAaTHOCT KalHUTala, MPOIUcaHe 3aKOHOM O
OCUTypamy U MOJI3aKOHCKUM aKTHMa, TaKo IITO je:

- OjiHOC 3axTeBaHe MapruHe COJIBEHTHOCTH U rapanTHor kanwuraina - 0,36 (2022. roguna: 0,33).

- OnHoc rapaHTHEe pe3epBe (PacrojiOKMBa MaprTHHA COJIBEHTHOCTH) W 3aXTeBaHe MapruHe
conBeHTHocTH - 1,25 (2022. romuna: 1,47).

TapanTHu kanuTan Behu je 0] K3HOCA OCHOBHOT KaITUTANIA MPOITUCAHOT YIaHOM 27. 3aKOHA O OCHTYPaby
3a 2.765.390 xwpana quaapa (31. nemem6ap 2022. ronune: 2.653.537 xuspana nuHapa).
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46. M3BEIITABAIBE IO CEFMEHTUMA

MHOCJIOBHHA (®YHKIIMUOHAJIHN) IPUXOAN

[Ipuxoau ox mpeMuja ocuryparma 1 CAaoCUTyparba

[Ipuxoau oz MOCIOBA HEMOCPETHO MTOBE3aHMUX C IIOCIOBUMA
OCHTypama

OcTanu NOCIOBHH MPUXOIU

MNOCJIOBHU (PYHKIIUOHAJIHN) PACXOIU

Pacxonu 3a myropoyna pesepBucama U (pyHKIMOHATIHE
JIONPUHOCE

Pacxonu HakHa A IITETa M YTOBOPEHHUX HU3HOCA

PesepBucane mrere — nosehame

Pe3epBucane mrere — CMambemne

[Mpuxoau mo OCHOBY perpeca U Mpojaje OCUTypaHUX
omrteheHux cTBapu

[oBehame ocTamix TEXHUYKUX PE3EPBU — HETO

JOBUTAK/(I'YBUTAK) — BPYTO IOCJIOBHU
PE3VJITAT

IMpuxoau o1 ”HBECTUPAMba CPELICTAaBa OCUTYPAbA
Pacxoam o1 MHBECTHpPaba CPECTaBa OCUTYpamba

Jlo6uTak U3 HHBECTHIIMOHE AKTHBHOCTH

TPOIIKOBHU CITPOBOBEILA OCUT'YPAIBLA

TporkoBu npubase

TporikoBu ynpase

ITpoBusuja o1 peocurypama 1 perporecuja

MOCJOBHU JOBUTAK/('YBUTAK) - HETO
MOCJIOBHHU PE3YJITAT

Y xusbanama AuHapa

Ocurypame He:xuBoTHa
on Ocurypame OCHIypama
nocjaeaumna mioBHux  Ocurypame Ocurypame KOja HHCY YkynHo 3a
He3roae Ocurypame o0jexara u Ba3ayxo- HmoBuHCKa on CBpCTaHa y 2023.
130 BO3MJIA TpPaHCHOpPTA IUIOBA _ OCHIYpama  OArOBOPHOCTH noarpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)

269.997 953.094 38.277 6.021 324.817 4.133.575 9.271 5.735.052
269.901 942.725 38.277 6.019 324.729 4.051.438 9.270 5.642.359
96 10.369 - 2 88 82.137 1 92.693
(219.616) (855.575) (183) - (436.900) (2.234.215) (18.919) (3.765.408)
(7.431) (10.219) (130) - (147.716) (371.190) 3) (536.689)
(198.739) (820.315) (170) - (267.919) (1.695.541) (10.403) (2.993.087)
(13.446) (82.677) - - (21.265) (278.457) (7.037) (402.882)

- - 117 - - - - 117

- 57.636 - - - 110.973 - 168.609
- - - - - - 1.476 (1.476)

50.381 97.519 38.094 6.021 (112.083) 1.899.360 (9.648) 1.969.644
14.902 51.840 442 2.042 32.308 223.535 964 326.033
(2.462) (8.564) (73) (337) (5.337) (36.929) (159) (53.861)
12.440 43.276 369 1.705 26.971 186.606 805 272.172
(365.794) (332.493) (53.002) (29.561) (179.641) (701.321) (38.761) (1.700.573)
(316.747) (306.717) (1.451) (3.784) (184.574) (598.412) (14.175) (1.425.860)
(51.552) (25.776) (51.551) (25.777) (51.552) (103.103) (25.776) (335.087)
2.505 - - - 56.485 194 1.190 60.374
(302.973) (191.698) (14.539) (21.835) (264.753) 1.384.645 (47.604) 541.243

72



HAIIOMEHE Y3 ®PHUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nenemopa 2023.

AMC OCUT'YPAIBE a.n.0. BEOTPAJ|

46. M3BEIITABAIBE IO CEFMEHTHUMA (HacraBak)

Y xusbanama AuHapa

Ocurypame HexuBoTHa
on Ocurypame OCHTYpama
nocjaeaumna IVIOBHHUX Ocurypame Ocurypame Koja HHCY YKkynHo 3a
He3roae Ocurypame o0jexara u Ba3ayxo- HMMoBHHCKa ox CBpCTaHa y 2023.
a30 BO3WJIA _TPaHCHOPTA MJ10Ba OCHIYpamba  O0JTOBOPHOCTH noArpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)
DUHAHCH]CKH MPUXO/IU, OCUM (PHHAHCH]CKHX MPHUXO/IA 110
OCHOBY MHBECTHIIMOHE aKTUBHOCTH 73 254 2 10 158 1.097 5 1.599
DUHAHCH]CKY PACX0/U, OCUM (PHHAHCHjCKUX pacxoa 1o
OCHOBY MHBECTHUIIMOHE AKTUBHOCTH (364) (1.266) (12) (50) (789) (5.460) (23) (7.963)
[Mpuxoau o yckiaahiBama BPEIHOCTH IIOTPAKUBAEA U IPYTe
HMOBHHE KOja CITyXH 32 00aBJbamke IeITaTHOCTH 3.471 123.054 1.140 80 72.583 48.042 1.193 249.563
Pacxonu 1o 0CHOBY 00e3Bpeljera IOTpaXuBarmba U Ipyre
HMOBHHE KOja CIIY)KH 32 00aBJbarbe IeTaTHOCTH (8.919) (129.735) (1.312) (728) (96.467) (121.273) (892) (359.326)
Ocranu npuxoan 282 981 8 39 611 4.233 18 6.172
Ocranu pacxoau (1.712) (5.954) (50) (234) (3.710) (58.619) (111) (70.390)
JOBUTAK/(I'YBUTAK) U3 PEJOBHOI' ITIOCJIOBABA
IPE OIIOPE3UBAIBA (310.142) (204.364) (14.762) (22.718) (292.367) 1.252.665 (47.414) 360.898
Hero rybuTak nociioBama Koje ce 00ycTaBJba, HETATUBHH
eeKTH IPOMEHE PadyHOBOICTBEHHX MOJIUTHKA U
HCIIPABKH TPeIlaKa U3 PAaHUjUX TEepPUoa (279) (4.437) (6) (30) (32.488) (1.125) (14) (38.379)
JOBUTAK/(I'YBUTAK) IIPE OITOPE3UBAIHA (310.421) (208.801) (14.768) (22.748) (324.855) 1.251.540 (47.428) 322519
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46. M3BEIITABAIBE IO CEFMEHTHUMA (HacraBak)

MHOCJIOBHHA (®YHKIIMUOHAJIHN) IPUXOAN

[Ipuxoau ox mpeMuja ocuryparma 1 CAaoCUTyparba

[Ipuxoau oz MOCIOBA HEMOCPETHO MTOBE3aHMUX C IIOCIOBUMA
OCHTypama

OcTanu NOCIOBHH MPUXOIU

MNOCJIOBHU (PYHKIIUOHAJIHN) PACXOIU

Pacxonu 3a myropoyna pesepBucama U (pyHKIMOHATIHE
JIONPUHOCE

Pacxonu HakHa A IITETa M YTOBOPEHHUX HU3HOCA

PesepBucane mrere — nosehame

Pe3epBucane mrere — CMambemne

[Mpuxoau mo OCHOBY perpeca U Mpojaje OCUTypaHUX
omrteheHux cTBapu

[oBehame ocTamix TEXHUYKUX PE3EPBU — HETO

JOBUTAK/(I'YBUTAK) — BPYTO IOCJIOBHU
PE3VJITAT

IMpuxoau o1 ”HBECTUPAMba CPELICTAaBa OCUTYPAbA
Pacxoam o1 MHBECTHpPaba CPECTaBa OCUTYpamba

Jlo6uTak U3 HHBECTHIIMOHE AKTHBHOCTH

TPOIIKOBHU CITPOBOBEILA OCUT'YPAIBLA

TporkoBu npubase

TporikoBu ynpase

ITpoBusuja o1 peocurypama 1 perporecuja

MOCJOBHU JOBUTAK/('YBUTAK) - HETO
MOCJIOBHHU PE3YJITAT

Y xusbanama AuHapa

Ocurypame HexuBoTHa
on Ocurypame OCHTYpama
nocJjeanua mioBHux  Ocurypame Ocurypame Koja HHCY YKkynHo 3a
He3rojae u Ocurypame o0jexara u Ba3ayxo- HMmoBuHCKa ox CBpCTaHa y 2022.
a30 BO3MJIA TpaHCcnopTa nJI0Ba OCHIYpalba  OArOBOPHOCTH noArpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)

187.687 697.852 3.664 (3.641) 136.460 3.643.015 20.422 4.685.459
187.580 692.406 3.664 (3.641) 136.460 3.571.916 20.422 4.608.807

- - - - - 19 - 19

107 5.446 - - - 71.080 - 76.633
(168.860) (609.559) (24.446) - (195.737) (2.006.542) 4 (3.005.148)
(7.773) (9.090) (485) - (27.231) (322.850) 4) (367.433)
(143.994) (618.206) (278) - (128.519) (1.567.134) - (2.458.131)
(17.093) (47.486) (463) - (39.987) (83.396) - (188.425)

- 65.223 - - - 72.834 - 138.057
- - (23.220) - - (105.996) - (129.216)

18.827 88.293 (20.782) (3.641) (59.277) 1.636.473 20.418 1.680.311
8.870 26.180 310 1.458 14.396 108.162 658 160.034
(2.388) (7.048) (83) (393) (3.876) (29.119) 177) (43.084)
6.482 19.132 227 1.065 10.520 79.043 481 116.950
(242.919) (296.441) (47.801) (28.498) (139.311) (659.825) (35.706) (1.450.501)
(200.103) (274.034) (1.421) (5.308) (124.234) (567.271) (13.596) (1.185.967)
(46.380) (23.190) (46.380) (23.190) (46.380) (92.760) (23.190) (301.470)
3.564 783 - - 31.303 206 1.080 36.936
(217.610) (189.016) (68.356) (31.074) (188.068) 1.055.691 (14.807) 346.760
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46. M3BEIITABAIBE IO CEFMEHTHUMA (HacraBak)

Y xupagama quHapa

Ocurypame He:xuBoTHa
on Ocurypame OCHIypama
nocJjeanua IVIOBHHUX Ocurypame Ocurypame KOja HHCY YkynHo 3a
He3roje u Ocurypame o0jexara u Ba3ayxo- HMmoBuHCcKa ox CBpCTaHa y 2022.
a30 BO3WJIA _ TPAaHCHOPTA JI0Ba OCHIYpamba  OJATrOBOPHOCTH noarpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)
DUHAHCH]CKH MPUXO/IU, OCUM (PHHAHCH]CKHX MPHUXO/IA 110
OCHOBY MHBECTHIIMOHE aKTHBHOCTH 117 344 4 19 189 1.422 9 2.104
DUHAHCH]CKY PACX0/U, OCUM (PHHAHCHjCKUX pacxoa 1o
OCHOBY MHBECTHUIIMOHE AKTUBHOCTH (168) (495) (6) (28) (272) (2.046) (12) (3.027)
[Mpuxoau on yckinalhupama BpeJHOCTH MOTPAKUBAA U IPYTe
HMOBHHE KOja CIIy)kH 3a 00aBJbambe JIeIaTHOCTH 7.135 106.163 639 115 15.644 38.510 11.223 179.429
Pacxonu 1o 0CHOBY 00e3Bpeljera IOTpaXuBarmba U Ipyre
HMOBHHE KOja CIIY)KH 32 00aBJbarbe IeTaTHOCTH (6.641) (135.689) (640) (119) (16.685) (47.668) (11.769) (219.211)
Ocranu npuxoau 877 2.587 31 144 1.423 10.689 65 15.816
Ocramy pacxoau (1.254) (3.700) (44) (206) (2.034) (34.508) (93) (41.839)
JOBUTAK/(I'YBUTAK) 3 PEJOBHOI ITIOCJIOBAIBA
IIPE OITIOPE3UBAIBA (217.544) (219.806) (68.372) (31.149) (189.803) 1.022.090 (15.384) 280.032
Hero rybuTak nociioBama Koje ce 00ycTaBJba, HETATUBHH
e(eKTH NPOMEHe PauyHOBO/ICTBEHUX MOJUTHKA U
HCIIPABKH TPeIlaKa U3 PAaHUjUX TEepPUoa (1.146) (4.903) (10) (45) (3.956) (2.549) (27) (12.636)
JOBUTAK/(I'YBUTAK) IIPE OITOPE3UBAIHA (218.690) (224.709) (68.382) (31.194) (193.759) 1.019.541 (15.411) 267.396
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47.

(C))

TPAHCAKIIMJE CA IOBE3AHUM ITIPABHUM JIMIITUMA

VY CBOM penoBHOM IIOCIOBamy JlpyIITBO OCTBapyje IIOCIOBHE TPAaHCAKIHje Ca IIOBE3AHUM IIPABHHM
munuMa. Crarba IoTpakuBama U o0aBe3a, Kao M W3HOCH IPHXOJa U pacxoja U3 MOCIOBHHX OJHOCA ca
MOBE3aHUM TIPAaBHUM JIUIMIMA pPE3yiTaT Cy yOOHW4ajeHWX MOCIOBHUX akTHBHOCTH. OpmHocu wmu3Mely
JpylITBa M BEroBUX ITOBE3aHUX NPAaBHUX JIMLA PETYJIICAaHU Cy Ha YTOBOPHO] OCHOBH.

Crama noTpakuBama n odaBe3a Ha 1aH 3 1. nerem6Opa 2023. 1 2022. roiiHe TPOUCTEKIIA U3 TPAHCAKIIH]a
ca IOBE3aHMM NPAaBHUM JIMIMMa IIpHKa3aHa cy y cienehoj Tademu:

Y xuspagama nuHapa

31. neuemdbap 31. nenemoap
AxkTHBa 2023. 2022.
Vyewha y kanumany (Hanomena 7):
I1C MCA n.0.0. Beorpax 22.474 22.474
22.474 22.474
Tompaosicusarea no ocnogy npemuje ocueyparsa (Hanomena 10):
Ayto-moto caBe3 CpoOuje 3 (6)
AMcc 1ieHTap [11.0.0. 167 44
Awmk maraer ComGop 44 44
Awmc amk 987 Kpyresarr O] 4
Awmcc banar 1.0.0. 31 31
Awmcc 11.0.0. bajuna Barrra ?3) 20
Awmcc IIMB 1.0.0. - 14
Awmcc 11.0.0. (35) (35)
[Tomoh Ha npymy 987 Q) 1
202 109
Ocmana nompasicusarba (Hanomena 10):
Ayto-moto caBe3 CpoOuje 123 Q)
Amcc areHngja /1.0.0. 29 31
Awmk martger ComO0p 1.972 1.128
Awmcc 11.0.0. bajuna bamra 976 616
AMCC 11.0.0. — 3ajeJHIYKH MTOCIOBU 290.713 290.713
Amcc 1.0.0. — ocTano 4 2
Awmcc ic 3 3
293.820 292.492
HHamu asancu:
AyTto-Moto caBe3 CpOuje - 3.000
Amcc areHnmja 1.0.0. 6 6
AMcc 1ieHTap 1.0.0. 461 3.193
AMk 6ynyhnoct Typusr Bpbac - 554
Awmk maraer Com60p 1.663 3.259
Awmcc 11.0.0. bajuna bamra 5.427 6.370
AMcc UCTOK 1.0.0. 478 1.694
Amcc 1.0.0. — aBancu 3a HITO (Hamomena 5) 314.955 245.125
322.990 263.201
Hcnpaska 6pedHoCmU nOMpajicusarsa u 0amux a6aHca:
AyTo-moTo caBe3 Cpouje (41) -
AMcc areHimja 11.0.0. (25) (20)
Awmcc 1ieHrap 1.0.0. (462) 2)
Awmcc 11.0.0. Bajuna bamrra (6.445) (346)
Awmcce 1.0.0. O] 2)
Awmcc IIMB 1.0.0. - (14)
Awmk martger ComGop (3.749) (514)
AyTO MOTO TII 3peHaHUH (478) -
(11.204) (898)
Crame Ha 1aH 628.282 577.378
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47.

()

TPAHCAKIIMJE CA IOBE3AHUM ITIPABHHUM JIMIIUMA (HacraBak)

Crama notpaxuBama u o6aBe3a (HacraBak)

IlacuBa

Obasese 3a npemujy u opyze obaseze (Hanomena 20):
Obasese 3a nposu3ujy U3 NOCI08A OCUSYPAILA.:

AMcc areHiyja J1.0.0.

Awmc amk 987 Kpymesan
Awmcc banart 1.0.0.

Awmcc 1.0.0. bajuna bamra
Awmcc jyr 1.0.0.

Awmcc lllymaaumja 1.0.0.

AyTto MoTo cepBuc Yauak 1.0.0.
AyTo MoTO TII 3pemaHuH
Awmcc C]I n.o.0. CmenepeBo
ITomoh Ha apymy 987

Awmk OynyhHocT Typunr Bpoac

Obasese npema dobasmavuma:

AyTto-moto caBe3 CpOuje
AMcc areHiyja J11.0.0.
AmMcc 1ieHrap 11.0.0.
Awmcc 11.0.0.

Ocmane obagese:

Awmcc areHnumja 1.0.0.
AyTto-Moto cae3 Cpbuje
AMcc 1ieHTap 11.0.0.

Awmp o6ena Iloxapesar

Awmk O6ynyhHocT Typunr Bpoac
Awmcc bb noo bajuna barira
AyTo MoTO TII 3pemaHuH
AmMcc 71.0.0.

Awmcc IIMB

Crame HA JaH

Y xujbagama AUHapa

31. neuemobap

31. neuembap

2023. 2022.
11 16

43 43
132 127
137 137
179 179
161 161
225 225
206 167
82 96

95 94
148 -
1.419 1.245
1.796 938
1.068 221
27 27
1.151 1.143
4.042 2.329
3.278 4.844
66 8

92 67

3 3

56 2

6 -

- 2
3.631 5.350
1.885 -
9.017 10.276
14.478 13.850
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47.

©)

()

TPAHCAKIIMJE CA IOBE3AHUM ITIPABHHUM JIMIIUMA (HacraBak)

TpaHcakuumje ca MoOBe3aHUM IIPABHUM JIUIIHMA, OTHOCHO MPUX0AHN H pacxoan y Toky 2023. n 2022. ronune

TprKa3aHu cy y cinenehoj Tabemu:

Mpuxoau:
AMK Bbynyhuoct Typunr Bpbac
AMK Marser 1.0.0. Com60p

AMC AMK 987 n.0.0. Kpymearg

AMCC arennuja 1.0.0.

AMCC ayrouikona 11.0.0.
AMCC BbaHar 1.0.0.

MACC Bb n.0.0. bajuna bamra
AMCC uenTap 1.0.0.

AMCC IIMB n.0.0.

AMCC n.0.0. beorpag

Kugon Cryne 1.0.0.

AyTo-M0TO caBe3 CpoOuje
Ayto-moto TL] 3pemanun

YKynHo npuxoau

Pacxonu:

AMK Bynyhuoct Typunr Bp6ac
AMK Marser 1.0.0. Com60p
AMCC arennuja 11.0.0.
AMCC Banar 1.0.0.

AMCC nenrap 1.0.0.

AMCC IIMB n.0.0.

AMCC pn.0.0. beorpan
AMCC HCTOK 1.0.0.

AMCC CH CmenepeBo
AyTto-MoTo caBe3 CpoOuje
Ayto-moto T1I 3pemanun
AMCC 66 bajuna baira
I1C MCA n.0.0. beorpan

YxynHo pacxoau

Y xu/bagama quHapa

2023. 2022.
19 19
754 825
25 22
188 174
47 43
125 97
323 521
509 217
2.747 3.392
585 438
63 -
598 712
290 232
6.273 6.692
1.766 1.536
1.596 1.478
4.222 3.314
3.051 1.445
2.780 3.173
2.670 2.199
2.762 2.854
1.216 1.036
1.204 698
17.137 16.348
3.038 2.777
949 1.137
430 -
42.821 37.995

BpyTo 3apaje u HakHae KJby4HOT pykoBozeher oco0sba Ipymirsa y 2023. rogunu cy nzHocuie 51.837

xuibana quHapa (2022, roguna: 44.579 xuspama 1uHapa).
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48.

48.1.

48.2.

49.

HAJIA3U EKCTEPHE KOHTPOJIE
Kontposaa Hapoaune 6anke Cpouje

Hpyurro je 11. janyapa 2023. roauHe TpUMEIO 3aIIMCHAK O KOHTPOJIH mocioBama op. [Tos. XX1-54/1/22,
u3BpIneHoj ox ctpane Haponue 6anke Cpbuje y mepuoay ox 30. memem6pa 2019. mo 28. nenembpa 2022.
roguHe. [Ipeamer HemocpeaHe KoHTposie cy Owie cienehe akTHMBHOCTH IIOCTIOBamba: yIPaBJbarbe
TPOIIKOBHMa CHpPOBOhEHma OCUTypama, JOBOJHHOCT IpPEMHje, UMOBHHCKA OCHI'Ypama, KOPHOPAaTHBHO
yIpaBJbame U IPYro 110 notpedu, 3a nepuon ox 1. janyapa 2018. roaune 10 1aHa KOHTPOJIE.

Ha nocrassbenu 3anucHuk Jpymtso je 30. janyapa 2023. roguHe IOCTaBUIO CBOje MPUMEROE, OJHOCHO
OIIrOBOp, y 3a To mpeasu)eHOM poky. JpymTBo je mana 22. merem6pa 2023. roauHe nmpuMmio Pememe
Hapoxne 6anke CpOuje 0 m3pHIamy Mepa 3a OTKIakakbe He3aKOHUTOCTH M HEIPABUITHOCTH y TIOCTIOBABY
I'. ©p. 12147 on 22. neuembpa 2023. ronuHe. HaBenennm Pememem y ctaBy 1. Tauka a) JpymTy je
HAJIO’KECHO J]a PA4YyHOBOJCTBCHUM MOJIUTHKAMA YPEIX AJIOKAINjy TPOLIKOBA OCIOBamka Ha (DYHKIIMOHATHE
o0NacTH Ha HAYMH Ja UCTHHUTO OJpaXkaBajy NMPUPOIY M CYLITHHY 00aBJEEHOr Mocia. Y CKIamy ca
obaBe3om npensuhenom craBoMm 1. tauke a) Pemema, [lpymtBo je nana 30. janyapa 2024. roauHe
nmocraBuiio Haponuoj 6aniu CpoOuje M3Bemitaj o crpoBohery Mepe u3 ctaBa 1. Tauke a) Pemiema ca
oarosapajyhum mokazuma (Ojutyka 0 IPUMEHH padyyHOBOACTBeHuX monutuka 6p. 01 - 57 ox 29. janyapa
2024. rogune u [IpaBUIHUK O alOKAIlMjH TPOLIKOBA mocioBama 0p. 01 - 58 ox 29. janyapa 2024. roause).

KOHTpOJ’la Hopecxe YiupaBe u 0CTajie €KCTEPHE KOHTPOJIE

ITopecka ympasa - LlenTap 3a Benuke mopecke ooBe3Huke je 24. janyapa 2023. roauHe 3amodesia mopecKy
KOHTPOJTy TIOCIIOBHUX ofiHOca m3Mely [lpyniTBa Kao mopeckor 0OBe3HHMKa M MTPEAY3EeTHUUKUX Paldibu Koje
ce OaBe BHICO MPOAYKIHjoM 3a niepuo/ 1. janyap 2018 - 31. nenem6bap 2022. roaune. Jlana 6. centem6Opa
2023. roguHe 10HETO je mopecko pemiewme Op. 251-47-04-00068/2023-2000-00003-010. [pymitBo je
MOCTYIIJIO Y CKJIaay ca obaBe3ama U pOKOBHMA Mpe/BU)EHIM y TOCTABJLEHOM PEICHbY .

MHUIIJBEIBLE OBJIAII'REHOI' AKTYAPA

Munubsehe oBiamhieHor akTyapa je JaTo Ha OCHOBY OIICHE aKTyapCKUX MO3WIdja y (DHHAHCH]CKUM
M3BEIITajUMa W TOJUIILEM H3BEIITajy O MOCioBamy JlpymiTBa M Ha OCHOBY OIICHE H3BEIITaja O
cripoBol)ey TOJIMTHKE CAOCHTypama W PEOCHUTyparba, Ha Koje OBJamheHn akTyapu Jajy MUIUbCHE Y
CKJIay ca 3aKoHOM 0 ocurypamy U OUTyKOM O CaIpKUHKM MUILbEHa oBanihieHor aktyapa ("'Ciyx0eHu
rmacuuk PC", 6p. 38/2015).

Ognamhenn akTyap ao je MO3UTHBHO MHIUBCHE HAa (PMHAHCH]CKE W3BEIITaje M TONUIIBU HU3BEIITaj O
nocioBamy /JlpymrBa 3a 2023. roaMHy M Ha HW3BEIITa] O CIPOBONEHY MOIMTHKE CAOCHUTypama H
peocurypama y 2023. roqusu.

IIpemuja ykynaor noprdespa Jpymrea yrBpheHa je y CKIaay ca akTyapcKOM CTPYKOM U MPOIUCHMA, H
JTOBOJBbHA j€ 3a TPajHO HCIYHhEHhe CBUX 00aBe3a J[pyITBa U3 yroBopa 0 OCUTYpamy.

AKTyapcke METOJile Ha OCHOBY KOjUX C€ Jiajeé MHUIBEHE O OBOJGHOCTH TIpeMHje, Cy. BPEAHOCT
KOMOMHOBAHOT panyja Ha YKYIMHOCTH MOpT(desba, TECTOBH aJeKBAaTHOCTH o0aBe3a (TeCT ajeKBaTHOCTH
MpPEHOCHE MpeMHUje, TECT a/IeKBATHOCTH PE3EePBUCAHUX ILITETA, TECT aJ€KBATHOCTH PE3EPBH 38 HEUCTEKIIE
PH3HKE), TECTOBH NOpeherma ca MCKyCTBOM pE3EPBUCAHMX IITETA, OHOCHO "run-off" aHanmsa u TecToBU
BUIICTOMIIHE TOBOJFHOCTH PE3EPBUCAHUX IITETA U TECTOBH JIOBOJHHOCTH IPEHOCHE IPEMHUjE H Pe3epBU
3a HEHCTEKIIC PH3HKE.

[Nojennnaune TexHuuke pezepse pymrsa Ha nan 31. nenembpa 2023. roguHe yTBpheHe cy y ckiamy ca
aKTyapCKOM CTPYKOM M IIPONHMCUMA, U TOCJIIOBHUM aKTHMa JpyIuTBa, 1 Ha YKYITHOCTH NOpT¢eba JOBOJbHE

Cy 3a TPajHO HCHYHCHe CBUX 00aBe3a JIpymTBa 13 yropopa o OCUrypamy.

Metoze npuMemeHe Py 00padyHy 10jeINHAYHUX TEXHUUKHAX PE3EPBU Cy a/IeKBaTHE.
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50.

51.

MHUIIJBEILE OBJAITREHOI' AKTYAPA (HacraBak)

Kopumhene merome oOpadyHa NOjeAMHAYHAX TEXHUYKHUX PE3EPBH IO BPCTaMa OCHTYpama, YTBPhYjy
JIOBOJbHE M3HOCE MOjeIMHAYHUX TEXHUYKHX PE3EPBH 3a HCIYHCHe CBUX 00aBe3a J[pylTBa u3 yropopa o
OCUTypamy, jep ce pe3ylTaTH TeCTOBa a/IeKBATHOCTH MOje[MHAYHUX TEXHUYKUX PE3CPBU U TECTOBH
nopeljema ca uCKycTBOM Kpehy y OKBHPY MPUXBAT/BUBUX JUMHTA AcuHHCcaHuX [IporienypoM 3a mpoBepy
a/ICKBATHOCTH TEXHUYKUX PE3CPBH, OMHOCHO HE MOKA3yjy CHCTEMATCKO OACTYMame. 3a BPCTY OCUTYparbha
03 - ocurypame MOTOPHHX BO3MJIA, 32 KOjY HUje yTBpljeHa aJcKBAaTHOCT pe3epBe 3a HACTAJIC HENPHjaBJbCHE
HITETe, U3BPILCHO je OpPe3epBUCAbE OBE Pe3epBe, OMHOCHO MOCTYIJBECHO je y ckiany ca [Ipouenypom 3a
IpOBepy aJeKBaTHOCTH TEXHUYKUX PE3CPBU.

OcTBapeHa KOMOWHOBaHa pandja Ha Kpajy Tekyhe roanHe 3HadajHUX Bpcra ocurypama (03 u 10) xao u
IPYTUX BpCTa OCUTYpama y OJHOCY Ha NPEeTIOCTaBJbeHA panuja KopuinheHa 3a o0payyH pe3epBH 3a
HEUCTEKIIe PU3UKE, IPEICTaBIbajy aJcKBaTHY allpOKCUMAIIH]y.

rouiimbi N3BEIITAJ UHTEPHE PEBU3UJE

VY u3BemITajuMa o pajay MHTEpHE peBH3Hje Y IIEpHOLY jaHyap - neuembap 2023. ronune, 1eTabHO Cy JaTh
OCHOBHH TIPOIMCaHK T0/IAlM ¥ MH(OPMAIHje: OIMC N3BPLUICHUX HHTEPHUX PEBH3Hja MOCIOBama (IIpeaMeT
peBH3Mje ca 3HA4YajHUM Hajla3uMa); OlleHa HayMHa oOpaje AOKYMEHTalldje M IOCTYNKa 3aK/by4HBarba
yroBOpa O OCHUTYpamy/H3[IaBama MOJHca W JHKBUIOAIHM]C IITETa, HE3aKOHHTOCTH, HEMPABHIHOCTUH H
NPONYCTH YTBP)EHH y TOKY HHTEPHUX PEBU3Mja; MPENOPYKE 33 OTKIAMmhamke HENPAaBUIIHOCTH; JApYyre
CyrecTHje M IPEIJIO3H y BE3H Ca OTKIAKBAKEeM YOUCHHX HEMIPABHITHOCTH.

VY nepuony janyap - neuem6ap 2023. roguHe 3aBPIICHO je YKYITHO 12 mojeMnHaYHIX MHTEPHUX PEBHU3H]A.
VY u3BemrajuMa WHTEpHE PEBU3MjE, MaTO je YKymHO 63 mpemopyke 3a Oyayhu paj, y Be3u KOPHUToBama
YTBphEHHX HEMPaBUIIHOCTH, KOje Ce, YIJaBHOM, OJHOCE HA IMOIITOBAKE MPOIMHMCAHMX MHTEPHUX aKata
JpywTBa 1 npoueaypa, Kao 1 yckialjuBambe HHTEpHE peryjiaTHBe ca JOHETUM NPONHCHMA U TO:

- y mpBoM Tpomecedjy 2023. ronnHe 00aBIbEHO je YKYITHO 3 peBu3Mje u gato 14 mpenopyka;

- y npyrom tpomecedjy 2023. roguHe 00aBJbEHO je YKyIHO 3 peBusuje u naro 10 mpemopyka;

- y tpehem tpomeceujy 2023. roaune 00aBbeHO je YKyIHO 3 peBusuje u garo 20 npemnopyka; u
- y gueTBpTOM TpoMecedjy 2023. ronnHe 00aBIbEHO je YKYIHO 3 peBu3mje u aato 19 mpemopyxka.

WntepHa peBusyja je, n 'y Toky 2023. roquHe, KOHTHHYHPaHO TIpaTHiIa CIpOBOhemhe JaTuX Mpenopyka 3a
OTKJIambamhe YOUCHNX HENpaBUIHOCTH, Hel0CTaTaka M MPOIyCTa y paay, Kao M 3a yHarpeheme cucrema
paja, U3 MPEeTXOJHOT IIepHoIa.

O HaBeIICHOM Cy CauHI-€HA YeTHPU TPOMECEUHa H3BEIITaja O pajly HHTEPHE pEBH3H]je, Koja cy npuxBahena
ox crpane Komucwuje 3a pesusujy u Hagzopuor oxbopa pymiTea u mocrtaBibeHa Hapomuoj 6anim Cpouje.

lopnimy M3BelTa) o paay uHTepHe peBusuje y 2023. roamnu, kao M M3Bemiraj o Mepama Koje cy
npeny3eTe MOBOJOM Hajla3za MHTEPHE PEBU3MjE 32 OTKIAmbAme YTBP)ECHNX HENPAaBUIHOCTH, JOCTaBJba Ce
Ckynurruau J{pyiTsa pajay pa3MaTpama 1 0Ty YHBaba.

YIIPABJbAILE PUBULIUMA

Crpareruja ynpasibama pusuimMa [pyinTea IpeacTaBba OKBHP 332 YCIOCTaBJbAKkE CUCTEMA YIIPaBIhabha
PU3UIMMA U UCTOM je Je(QUHUCAHO YIIPaBIhakbe PUUIMMA, CIIPEMHOCT 32 MPEy3UMAamhe PU3UKA U IOJUTHKE
yrnpasibama pusunmumMa y Ipymrsy. Hagzopuau ogbop Jdpymrea noHocu CTpaTerujy ynpaBibamba pU3HIIAMA

Kao JIeo MOCIOBHE CTPATETHje, OMHOCHO CACTABHHU JIE0 MOCIOBHOT Miana JIpyriTea.

Hannexxnoctn u oxaroBoproctd Hamzopaor ombopa m MsBpmHor ombopa ypehene cy 3akoHOM O
ocurypamy, noazakoHckuM aktiuMa Haponue 6anke Cpouje u Cratyrom [pymTBa.
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51.

YIIPAB/bAILE PU3UIIUMA (HacraBak)

YBaxaBajyhu ycBojeny Crparernjy 3a umiuieMenTanjy ConsentHocTH Il y Permybmumm CpOuju, xao u
3armodyeTe MpoIlece yCBajama MPOCIEKTUBHUX METOJa 3a YTBphHBame CONBEHTHOCTH OCHUTYpaBajyhmx
IpymTaBa, J[pymTBo je CIpoOBENO TpW KBAaHTUTAaTHBHE CTyAWje YTHIAja, JOK C€ YETBPTa OUYEKyje y
HapenHoM nepuoay. Tume he mporec ynpabama puU3MLUMa y INocioBamy AoMmahux ocurypasajyhux
JpyuiraBa 1oouT Ha Behem 3Hauajy.

Baxeha Crparernja ynpasipama pusuiuMa y nepuony on 2023-2027. rogune je nonera 2023. ronuse.
Puznunu npodun /Jpymrsa je Tana 610 HE3HATHO MPOMEHHCH ILITO j€ YBAXKEHO HABEICHOM CTPAaTErHjoM,
NPOLIMPEHEM 38 HOBE PU3MKE U YTBphHBambeM HOBUX JIMMHTA 32 HOjeIMHE TUIOBE pu3uka. Toxom 2023.
TOJMHE HHj€ IOILIO 0 I0jaBe MOTIYHO HOBUX PU3HKA.

Kako Om /[lpymiTBO ameKkBaTHO OATOBOPMJIO HAa HOBE 3aXTEBE, YCIIOCTABJbEH j€ CHUCTEM YIIpaBJbarba
pU3UIEMa KOjU HACTOjU Oa Oynme edukacaH M MPOIMOPIHOHANAH IPUPOAN W OOMMY IOCIOBa KOjH ce

o0aBipajy y ApymTBy.

OGuacT ynpapibama PU3UIMMa y CBOM IIOCIOBamy JpyHITBO je ypeauno HHTEPHUM aKTHMa, y CKIaLy ca
3aKOHOM OCHTYpamy, a peBacxoaHo [IpaBHIHUKOM O yNpaBibalby PHU3HLUMA, KOJUM je YTBphEH cucTeM
yIpaBJbatba pU3ULKIMA.

Onroeapajyhie GyHKIHOHUCAKE CHCTEMA yIpaBibakha PU3UIMMA KOjuMa je JIpyIITBO M3II0KEHO, WK OU
MOTJIO OUTH H3JI0KEHO Y CBOM MOCIIOBamY, 3aXT€Ba TAKBO yCIIOCTABIbAE MPOIIEca YIIPaBJbabha PU3UIMMA,
Koje oOyxBara Hajmame cienehe dasze:

1. uacHTUDHUKOBAKmE PU3NKA;

2. TpOLEHY U MEepeHhe PU3HKA;

3. ympaBJbame pU3HLUMA Kpo3 IeUHUCAbE OATOBOPA HA PU3HUKE; U

4.  KOHTHHYHMpPAHO W3BELITABAHE O 3HAYAJHUM UICHTH(HUKOBAHUM PH3HIHMA.

HUnenTnukoBame puU3MKA I0pa3yMeBa HACHTH(PHUKOBAE MPUCYTHUX M IMOTCHIUjAHUX DPHU3HUKA
MPOUCTEKINX U3 obaBspamba nenatHocT [pymrea. Omiykom Jpymrea dhopmupan je Perucrap pusuka
KOjM YMHH OCHOBY CKYIIa PH3HKa, KOjH Ce IpaTe y OKBUPY (QyHKIMje yIpaBibamba pu3niumMa y JpymTBy u
CaJIpK1 KBAJIMTATUBHC U KBAHTUTATUBHE NIPOLICHE pU3UKaA.

VY ckiagy ca IUIAHMPaHUM aKTHBHOCTHMa MPOBEPE CHCTEMa yNpaBibarka PH3HIMMa BPIIM CE MPOLEHA
pH3HKa U aXXypHpame MpeTXo1Ho yTBpheHor Perucrpa pusuka.

IIpouena puszuka y J[pylurBy ce 3acCHUBa Ha JB€ BPCTE YJIA3HUX HH(OpMaIHja — NPOLeHa TTIOTSHIH]aTHOT
yTULaja Ha JIpymTBo U mpoleHa BepoBaTHolie HaCTaHKa PU3KMKA. YKYIHA U3JI0KEHOCT PU3UKY Jo0Hja ce
MHOXEHeM 00/10Ba 3a MOTEHIIMjaTHH yTUIa] ca 00IOBMMa 3a BepoBaTHONhY HacTaHKa:

o BepoBaTHONA HacTaHka Moxe Outn MmuHUMaiHa (1), mana (2), cpenma (3), Benuka (4) 1 U3y3eTHa
();

®  [IOTEHNHWjaJIHM YTHIA] MOxe Outn Oe3nauajan (1), Hu3ak (2), cpeamu (3), 3Ha4ajaH (4) U BHCOK
(5);m

e  YKyITHa M3JIOXKEHOCT PH3UKy MOxe Outh Hucka (omeHa 1-7,5), cpenma (omena 7,51-14,99) u
BUCOKa (orena 15-25).

[IperxoqHO HaBeneHa MaTpulla pU3MKa je y NMpuMeHH ox mnoderka 2021. roxuHe Kaja je MpoIIMpeHa
NPETXO0HA MaTpHIa pU3KKa, TAKO Ja je mocTUrHyTa Beha mudepennmjanmja onexa.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

Kako 6u ce cucrem ympaBipama pU3HIIMIMa KOHTHHYHPAHO 1MOO0JBIIABA0 W yHanpehuBao, opraHmsyje ce
cucteM npahema 1 H3BeNITaBaka O PU3MLUMA, Ha HAYMH J1a ce:

e  HajMame y TOKY MOCIOBHOT NoiyroanmmTa M3BpmHN ogbop obaBemTaBa 0 pu3UIIUMa H BUXOBO]
HPOLICHH;

e  rneduHHITY Mepe U IpenopyKe 3a Mo00JbIIamke CHCTEMa YIIpaBJbamha PUIUIIMa KaKo OH ce pU3UIH
HaJa3WIM y IPUXBAaTJbUBUM I'paHULAMA; U

e  HajMame y TOKY IOCIOBHOT MoiyroauiuTa M3BpiiHu ogbop 00aBecTr 0 pe3yiaTaTiMa KOHTpOoJe
pu3HKa U cripoBohewy nepUHUCaHNX Mepa.

V¥ toky 2023. roguHe y capaipu ca HOCHOIMMA MPOoLeca y CUCTEMY YIpaBibamba PU3HIIMA (BIaCHALINMA
pu3uKa), QyHKIMja yIpaBibamba PH3HIMMa U3BPIINIA j€ TPOIEHY 3Ha4ajHUX pU3NKa u3 Pernctpa pusnka
y ckiany ca ['oaumsuM TuiaHoM npoBepe (hyHKIMOHHUCAaka CHCTEMa yIpaBbabha PU3UIMA.

Hapexsu opran Ynpase /IpymiTsa y3uma y 003up U3BENITaje 0 U3BPIICHIM IIPOBepaMa (pyHKINOHUCAbA
CHCTEMa yIpaBJbala PU3HLUMA U JOHOCH OJJIyKe O MepaMa 3a HEroBo MOoOOoJbIIame, IITO ce Onike
nedunume naTepanM aktoM Q.P.42 Ilpouec obaBspama npoBepe (yHKIMOHUCAKA CHCTEMa yIIPaBJbatba
pu3ULIMMa.

3a crnpoBoheme cucTeMa HMHTEPHHX KOHTpOJa M CHCTeMa YIIpaBJbamka PHU3HIMMa OATOBOPHU Cy CBHU
3anocieHu y JpywTBy, Koju cy AyXKHH Ja ce IIpH o0aBibaby CBOjUX IOCIOBa IMpuapxaBajy CTtpareruje
yIpaBibamkha PH3WINMA, NpaBWiIa M Ipouneaypa kojuma ce ypebyje cmpoBoleme cucTema HMHTEPHHX
KOHTPOJIa U YIIpaBJbambe pU3nuiuMa y [IpynITsy.

HaprexxHOCTH M 0OITOBOPHOCTH 3aMOCIEHUX Y JIpymITBY, Ka0 M pyKOBOAMIAIA OPTaHU3AIMOHNX jeJUHUIIA
onpehenn cy CrparerdjoM ympasibara pU3NIMMa, [IpaBUIIHUKOM O OpraHU3aldju M CHCTEMaTH3alHjn
nocsioBa 1 [IpaBMITHIKOM 0 OCHOBaMa CHCTEMa MHTEPHUX KOHTpoJa y JpymTsy.

VY OKBHpY pH3MKA OCHIypama MOCeOHO ce ympaBihba IOjEAMHAYHHAM PH3HMIAMA Kao INTO Cy: PHU3HUK
HeaJIeKBaTHO yTBpleHe MpeMHje, pU3UK HeaIeKBATHOT MPEy3UMarbha PU3KKa Y OCUTYPabe, IIPEHOCA PU3HKA
y CaoCurypame M PeocUrypame, pU3MK HUCTEKa OCHI'Ypama, PU3MK BEJMKE KOHLEHTpaluje Moprdeba
OCHUTYpama, PU3UK HEAJCKBATHO OOPA30BAHMX TEXHHUYKHX PE3EPBH, PH3HMK HACTaHKa KaTacTpodalHuX
HITETa ¥ PU3MK HEaJIeKBAaTHOT ofipehrBamba HIUBOA CaMOTIPHIPKAja.

VY OKBHPY TP:KHIIHUX PH3MKA, TOCEOHO Ce yIpaBba MOjeJMHAYHAM PU3HLUMA: PU3UK IPOMEHE KaMaTHE
CTOIle Ha JCTIOHOBaHA U YJIOXKEHA CPEJICTBA, PH3HK IIPOMEHE 1IeHa XapTHja O BPEIHOCTH, PH3HK IPOMEHE
[IeHa HEeMOKPETHOCTH, JCBU3HH PU3HK, PU3HK NPOMEHE KaMaTHE CTOIe, PH3UK KOHLEHTpPALUje U PH3UK
KOHKYpPCHIIH]e.

VY okBHpY PpH3HKa HeHCIIYH-€Hha 00aBe3a pyre yroBopHe CTpaHe 1oceOHO ce yIpaBiba MOjeIUHAYHUM
pyusnouMa: pru3nuK HeMOFthOCTI/I Hamiate MHBECTUPAHUX CPEACTaBa, PU3BUK HeMOFthOCTI/I HaIriaTe on
Jpyre yroBOpHE CTpaHe 10 OCHOBY IpEeMHje OCHI'ypama W PU3MK HEMOrYNHOCTH HaruiaTe yroBOpeHe
obaBe3e caocurypaBaya U peocurypasaya.

Pu3nk JUKBHIHOCTH 00yXBaTa je/laH MOjeIMHAYHN PU3UK: PH3HK HEaeKBATHOT yIIPaBJbakha HMOBUHOM
u obase3ama [Ipymta (ALM - Asset Liability Management).

VY OKBHpY ONIEpATHBHHUX PU3HKA [IPATE CE: PU3HK IIPEBapa, 310ynoTpeda u APYyrux He3aKOHUTOCTH, PUSHK
HeaJleKBaTHOT OJIBUjama MojequHHX (pasa y pemaBamy OIIITETHUX 3aXTEBa, PU3UK HEAICKBATHOT
00aBJbarba PEIOBHIX aKTUBHOCTH Y BE3H Ca MIPaBHUM ITOCIIOBUMA YCIIe]l HETIOCTOjalha MHTEPHUX MPaBHJIa,
mpoleaypa W yIyTCTaBa, PHU3UK HEaJIeKBaTHOT 00aBJbamba PEIOBHUX TIOCIOBHUX aKTHBHOCTH Y
OPTaHU3AIMOHO] jEAMHUI 334y KE€HO] 32 JIOTUCTHKY yCJe]l HeTOCTOjamba a/IeKBaTHOT CHCTEMa MHTEPHUX
KOHTPOJIA, PU3UK HEJIOBOJbHE OOYYSHOCTH 3alOCIIEHUX W HEJO0CTaTKa CTPYYHOT KaJpa WM TEeXHUIKUX
KalaryTeTa ¥ pu3uK 00aBE3HOT M3BEIITABAMKA.
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51.

51.1.

YIIPAB/bAILE PU3UIIUMA (HacraBak)

Iopex Tora mpaTe ce onepaTHBHH PU3MIM HH(POPMAIMOHOT cHCTeMa: PU3HK Oe30eTHOCTH 10JaTaKa,
PH3UK HeaJeKBAaTHOT yIIPaBJbamba XapJABEPOM, PH3UK HEaJeKBaTHOT yIIPaBJbabha U Pa3Boja alIMKaTUBHOT
codTBepa, pH3HUK HEAJICKBATHOT YIPaBJbamkba U Pa3BOja CHCTEMCKOT copTBepa, pU3UK yrposkeHe QH3MIKe
6e30eqnoctu IC u pu3mK Be3aH 3a JbYJCKHU (PaKTop.

VY OKBHpY NpPaBHHMX PHU3MKA [paTe Ce: PH3MK Hajlarama Mepa, OJHOCHO H3PHUIalka KasHe O] CTpaHe
Haponue 6anke CpOuje, OTHOCHO CaHKIMja JPYror HAJIC)KHOT OpraHa, pu3MK KOjU MOTHYE O] YrOBOpa
KOjH C€ HE MOTY y [EJIMHH WK JeTMMUYHO M3BPIIUTH (HIIP. HAIITABY YTOBOPHU), pU3UK MOryhux ryburaka
M3 CIOpPOBA W OCTAJM MPABHU PH3MIK KOjH 3aBHCE OJl MPHUPOJE, OOMMa U CJIOKEHOCTH IMOCIOBamba
HpymTsa.

Jpyru 3navajuu pusunm o0yxBatajy cienehe THIIOBe pu3nKa: pu3nK yBoljerba HealeKBaTHOT IIPOU3BO/IA,
cHcTeMa, Ipolieca U MOIPoIeca, PNy TAlHOHH PU3HK, KOjU IPOUCTUYE U3 YMAIHEHOT [TOBEPEha JABHOCTH
y mocinoBame JlpyniTBa, CTpaTeIKH PU3HK, KOjH MPEACTaBba MOIYHHOCT HACTAHKA HEraTHBHUX edekara
Ha (pUHAHCHjCKM pe3yiTaT Wik KamuTan JpyliTBa ycien HEmocTojama OaroBapajyhux mHonuTHKA |
crpareruja JlpyiiTBa, B HXOBOT HeaJIeKBaTHOT CIIPOBolema, Kao 1 yciiel IPOMEHa Y OKPYKerY, OJJHOCHO
M30CTaHKa oAroBapajyher pearopama Ha IPOMEHE.

JpyIITBO, Y OKBHPY YIIPaBJbatha PU3UIIMMA, BPIIU COMCTBEHY MPOLeHy pu3nka u coaBeHTHocTH (ORSA
- Own Risk and Solvency Assessment), urju pe3ynTaTu ce y3uMajy y 003Hp MPH TOHOIICHY CTPATCHIKHX
OJUTyKa, UIAHUPAkLY TIOCIOBHUX aKTUBHOCTH U MPU YIPABJbalhy aleKBaTHOIINY KamuTaia.

OCHOBHH ITWJb COTICTBEHE MPOIIEHE PU3NKA U COJIBEHTHOCTH j€ JIa CE KPO3 aHTHIIUNUPAHE PHU3HKA TPUKAXKY
COIICTBEHHM p3uLH JpymTBa, yBaxasajyhu npu Tome crparerke usbese Jpymrsa yrephene [locnoBrum
wiaHoM JlpymrBa n CTpaTerijoM ynpaBibamba pU3nIMa.

HpywtBo je uspaamno CrpaTerujy yrnpaBjbama pH3MLIUMa KOja je cacTaBHM Jieo [locioBHOT IiaHa
JpymTBa u caapxu oOKBUp 3a 06e30eheme anekBaTHOT GYHKIIMOHNUCAkA CUCTEMA YIPaB/babha PU3UIIUMA
y HpywTBy, npukasyje Be3y uzmel)y yKynmHo notpeOHe COJIBEHTHOCTH M pu3M4HOT npoduna Jpymrsa u
JeduHuIIe 0rOBOPHOCTH Y CBEOOYXBATHOM CHUCTEMY YIpaBJbathba PUZUIMMA.

[Tpu BpIIEHY CONCTBEHE MPOIIEHE PU3HKA U COIBEHTHOCTH, [lpylITBO HACHTH(DUKY]jE CBE PHU3HKE KOjUMa
j€ M3T0KEHO MM OM MOTJIO OMTH M3JI0KEHO y IOCJIOBabY KPaTKOPOYHO M AYTOpOYHO. JJOKyMEHTOBaHH
M3BEIITA] O COINCTBEHO] INPOIEHH PH3MKAa W COJIBEHTHOCTH HA/JIEKHA OpPraHM3alllOHA jeAMHMIA 3a
yIpaBJbambe pU3NIKMa MOJHOCH WIAHOBUMA yrpase JpyIiTsa.

ConcrBeHa NMpoiueHa pu3uKa 1 coJBeHTHocTH JpymrBa

JpylTBO MpUnpeMa 1 M3BEIITaj O CONCTBEHOj IPOLIEHH PU3UKA U COMBEHTHOCTH 3a 2023. roiMHy KOjuM
je neraspbHHUje 00jalImbeH CUCTEM yIIpaBJbamka PU3ULIUMA, [TPOLIEC HACHTU(HUKALN]E U IPOLIEHE PU3NKa, Kao
u npatehe Mepe koje JIpyITBO CIPOBOJM Y IIMJbY a/IEKBAaTHOT KOHTPOJIMCamha PU3HKA.

HaBenenu u3Bemraj je npunpemMibeH Ha HaduH ofpelheH OLTyKOM O CUCTEMY YIpaBJbakba Y IPYIITBY 3a
ocurypame/peocurypame (,,Ciryxxoern muct PC*, op. 51/2015, 29/2018, 84/2020 u 94/2022), a y HacTaBKy
CIIe[M CaKETH TMPHKA3 pe3yJsitaTa M3BPIICHHX MPOICHA Cca WACHTH()HKOBAHMM MEpaMa 3a YIPaBJ/barbe
PHU3UIMMA.
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51.

YIIPAB/bAILE PU3UIIUMA (HacraBak)

51.1. ConcrBena mpoueHa pu3uka u cojiBeHTHocTH JpymrBa (HacraBak)

Ykynna
I'pyna
Tun pusuka Mepe ynpaB/bama pu3sHIIIMa OLleHA
pu3nKa e
- ITomrroBarse 3aKOHA O OCHTYpamy U MOA3AKOHCKUX aKaTa
1.1.Pusuk HeanexBaTHO yTBpheHe - [NomroBame Bakehux yciioBa u Taprda ocUrypama
IIpeMHje OCUTYpamba - [lomroBate HHTEPHE peryIaTuBe Koja Ae(UHHUIIE TTOCTYIIaK
1.2.Pu3uk HeaJeKBaTHOT MPEy3UMama |IpEy3uMara PU3UKa y CA0CHIYpare
pH3HKa y OCUT'ypame, IIpeHoca - [Ipahemwe TexHHUKOT pe3ysiTaTa v O1aroBpeMEHO yKa3HuBambe Ha
PU3HKA y CAOCHTYparbe 1 MOTyhy H3JI0)KEHOCT pu3HKy
- AHanu3a KOHKypeHIje, opeljermbe ca KOHKYPeHTCKUM IieHama Cpenmu
1. Pu3ux peocurypatbe - TIloctyname y cknamy ca CTpaTernjoM ynpasibarba PUHIEMa pHU3HK
1.3.Pu3uk BcTeka ocUrypama
OCHIYPALA 19 4 Pusuxk pesmke KOHIIGHTpaIuje - Peocirypaibe ka0 npupoza oz[6pa}_1a O/ pHSHKa : (onera
- Konrunyupano npaheme eBuIeHIMje IoInca ca HacTynajyhum 7,66)
noprdesba ocuryparma HCTEKOM OCHTYpama
1.5.Pu3uk HeanekBaTHO 00pa30BaHUX |- [Ipaheme y3poKa OpeKuaa ocurypasajyher mokpuha
TEeXHUYKHX PE3ECPBU - IlocTyname y ckiIay ca akTyapCKOM CTPYKOM U HauelInMa
1.6.Pu3uk HacTaHka katacTpo(alHUX  |ACIaTHOCTH OCHTyparma
[ITeTa - TecTupame aIeKBaTHOCTH TEXHUYKHX PE3CPBH Y CKIaIy Ca
HHTEPHHUM aKTHMa
- [Ipey3umame obaBe3a y ckiiay ca HaueJIMMa CTPYKe U HHTEPHO
peryJucaHuM MpaBUINMa O Ipey3UMarmy PU3UKa NPUITUKOM
yroBapama OCHIyparba
- I[p)KaH)e TOTOBHUHE M TOTOBMHCKHUX €KBUBAJICHATa Y U3HOCUMA
JI0BOJLHUM 3a nokpuhe ob6aBe3a Husak
2. Pusuk  |2.1.Pu3uK HeaJeKBaTHOT YIpaBbatha |- [lomToBame 3aKOHCKUX OIpaHHUEHha y IIOre/ly APXKamba FOTOBUHe | PU3UK
JIMKBUJTHOCTHU MMOBHHOM U 00aBe3amMa I[pyIHTBa Ha padyHrUMa (oueHa
- [lomrroBame uHTEpHE perynaTtuse (npoueaypa JlenoHoBama 1 2,93)
yJlarama cpe/icTaBa TEXHHUKHX U FapaHTHUX pe3epBu JlpymrTsa u
WHBECTHLHOHA MOJUTUKA JpymTBa)
- [Ipaheme koeduiujeHTa JIMKBHIHOCTH U IPABOBPEMEHO
pearoame
- Ilpey3umarse 3aKOHCKH MPOIICAHUX Mepa Y CIIydajy HeHaIiaTe:
OTIOMEHE, YTYKEeHa, HENCITY heha 00aBe3a PEoCHrypaBada
3. Pusuk - Ilpaheme GOHUTETA, OCIOBHE MOJUTHKE EMUTEHTA
HENCITYEemha - [Ipaheme kpeuTHOT pejTHHTA Huzak
obaBese - [Ipaheme HaruaTe moTpaxkuBama y JUHAMUIHK Jocneha OpoueHnx pH3HK
3.1.KpenuTtHu pusuk cpezcTasa
Apyre - [lomrToBame HHTEPHE PETYNATHBE (ouena
YroBOpHE - [Ipaheme nocnoBHE MOMUTHKE PEOCUTypaBaya, MPUCYCTBOBAE 3,53)
cTpaHe CKYIIITHHAMA aKI[HOHApa PEOCHTypaBada
- IIpahemse pa3Boja IPOM3BOA PEOCUTypaBaya, MOCIOBHHUX
KamamureTa 1 OOHUTETa, UT/I.
4.1.Puzux npomene kamatHe crore - Varame y ckiiafy ca MPOIMHMCHMA U MOLITOBAKkE 3aKOHCKHX
4.2 Pu3uk npomeHe 1eHa XoB orpaHnYeba Husax
4. TpKuIHA 4.3.Pu3snk npomere uexHa - ITowrroBarbe HHTEPHE peryaTuse —
HEIOKPETHOCTH - llomrroBame CTpateruje ynpapibamba PU3HIIMA
pusnk 4.4, JleBU3HU PUBUK - IIpaheme ocTBapema Kypca JUHapa y OJHOCY Ha IPOjeKTOBaHE (gHZGSHa
4.5.Pu3MK KOHIICHTpAIH]je BPEAHOCTA ) ) ) 28)
4.6.PU3HK KOHKYpEHIIHje - lpaheme cayyajeBa HeMojalHe KOHKYPEHITH]E
5.1.Pusuk yrpoxxeHe puznyke
6e30eqnocti MC [Ipymrea
5.2.Pusuk 6e30e1HOCTH Mo1aTaKka
5. 5.3.Pu3HK HealeKBaTHOT yHpaB/baba |- [locTyname y ckiady ca nponncuma Gesbenmocti MC u Husak
OnepatuBHU XapJBEepOM WHTEPHOM PETyIaTHBOM pHU3UK
pusuk - UC |5.4.Pusrk Hea IeKBaTHOT ylpaBibamba i |- Kontunympano carnenasarme notpede 3a yBohemeM HOBHX (omena
Jpyurrea Pa3BoOja CHCTEMCKIM CO(TBEPOM aIUMKamuja 1 pyHKIHOHATHOCTH, a y CKIaay ca [HbEeBUMa 6,12)

5.5. PU3uK HeaIeKBaTHOT yIpaBJbatba U
pa3Boja arIMKaTUBHUM cO(TBEpOM
5.6.Pu3uk Be3aH 3a JbyJICKH (PakTop
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.1. ConcrBena mpoueHa pu3uka u cojiBeHTHocTH JpymrBa (HacraBak)

Ykynna
I'pyna
pusHKa Tun pusuka Mepe ynpaB/bamba pusHIuMa oneHa
pu3uKa
6.1.Pusuk npesapa, 3m0ynorpeda u
JpYTUX HE3aKOHUTOCTH
6.2.Pu3KK HeaIeKBaTHOT OJ[BHjarba
nojequHUX (hasa y peliaBamy
OJILITETHUX 3aXTeBa
6.3.Pu3uk HeanekBaTHOT 00aBJbamba
PEIOBHUX aKTUBHOCTH y BE3H ca
HpaBHUM TIOCJIOBMMA y CIICA - Iocryname y CKiay ca HHTEPHOM PEryJaTHBOM K Hisax
6. Ipyru HETIOCTOjatba HHTCPHUX IIpaBHIIA, KOHTHHYHPAHO CHPOBOleH-E KOHTPOJIA yHOCA TT0/IaTaKa
OIlCPaTHBHU npoueaypa u ymyTcraBa - CucreMaTH4HO yHanpehupame eBuIEHIN]a PH3HK
pmuny  |6.4.Pusuk HeanekBaTHOT 00aBJbama - Jloruka KOHTpOIIa H KOHTPOJIA Ol CTPaHE Hajpeheror (ngeS};a
PEIOBHUX MOCJIOBHUX aKTUBHOCTH |~ Peopranuzanuja nocnosa ’
JIOTUCTUKE yCIIe]] HETIOCTOjarba
aZICKBaTHOT CUCTEMa MHTEPHHUX
KOHTpOJIa
6.5.Pu3uk HeJj0OBOJbHE O0YUEHOCTH
3aIl0CIICHNX U HEJO0CTAaTKa CTPYYHOT
KaJpa WM TEeXHUYKHX Karanurera
6.6.Pu3uk 06aBe3HOT W3BEIITaBabHA
7.1.Pu3uk Hanarama Mepa, OJJHOCHO
mpunama ka3ue o crpane HBC
WK IPYTOT HAa/IJISKHOT OpraHa
7.2.PU3UK KOjH MTOTHYE O] yTOBOPA KOjH
ce He MOTY Y IIeJIMHU HJIH Huzax
7. Tpassu NETHMIIHO H3BPIIHTH (HIID. - TlpuapskaBame NpaBuia o YCKIaeHOCTH TIoCoBamba ca pH3HK
TIponucruMa U HHTCPHUM aKTUMa
PH3HK HUIITaBH YTOBOPH) - Tipalieme noEomera axara (omeHa
7.3.Pusuk Moryhux ryouraka u3 4,56)
CIOpOBa
7.4.0cTany MpaBHU PU3HUIIH KOjH
3aBHCE 0J1 IpUpoJIe, oduma u
CJI0KEHOCTH TocioBama Jlpymrsa
- [loctyname y ckiiaJly ca MHTEPHUM aKTHMa KOjUMa ce
Je(GMHAILY MOCIIOBH MOCTYIIAA Y BE3U Ca IIAHUPAKEM PasBoja
8.1.Pu3uk yBohema HeaieKBaTHOT TpOU3BONA . q
8. Jlpyru TPOM3BO/IA, CHCTEMA, TIPOTIECa 1 - Y3ajamMHa capaama CBUX OPTaHW3AIMOHNX jeIUHAIA KO Hn3aK
g yBohera HOBHX MPOM3BO/IA, CHCTEMA, TIPOLIECa U TIOANPOLECca PHU3UK
SHatdajH1 noanpoieca - [IpesenTanuja ynpasbama MPUrOBOPUMA KPO3 H3BEIITAjE (otena
prsniH 8.2.PenyTanuonu pusuk - Nndopmucame U3BPIINOLA Y IPOLECY O KIbYIHUM 5,88)
8.3.Crpatemiku pusnk eJIeMeHTHMa CTpaTeruje '
- [Tocryname y ckiany ca Baxxehnm npornucuma 1 HHTEpHEM
aKTHUMa y IIOCJIOBamby

VKyIHe OollegHe IpyIa pu3rKa Cy MprKa3zaHe Kao MPOCeYHe OlleHe Mpumaaajyhux THIIOBa pU3HKa. Y OKBUPY
Je(UHUCAHUX THIIOBA PU3HKA, MOTY C€ YTBPAWTH M MOATUIIOBH PHU3HKA, KOJU CE TIOjeAMHAYHO OLEHY]Y Y
PETHCTPY pU3HKA, @ HA OCHOBY METOOJIOTH]e KOja je MponrcaHa MHTEPHUM akTuMa J[pymiTBa KojuMa ce
oapehyje HauuH ynpaBibamba PU3AIIMA.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.2. ObenopamuBamay ckiaay ca 3axtreBuma MC®U 4 "Yrosopu o ocurypamy"

(a) Cmpykmypa npemuje no 6pcmama ocuzypamna - OugepcupuKosanocm nopmeena ocuzyparna

Crpykrypa oOpauyHaTe NpeMHje HEXHBOTHHX OCUTypama W CaOCHIypama 10 BpcTaMma OCHUTypamba -
JIMBEPCU(HUKOBAHOCT TTOPT(OINja OCUTyparba NIpHKa3aHa je y Tabenn y HaCTaBKYy:

Y xubajgamMa TuHapa

2023. 2022.
Bpcma ocuzypamwa

(D) Ocwuryparmbe 01 ITOCIICIUIa He3Tro1e 182.261 169.725
3 Ocurypame MOTOPHUX BO3MJIA - KACKO 1.021.938 909.041

(10) Ocurypatbe 0] 0ITOBOPHOCTH 300T yrmoTpede
MOTOPHHX BO3HMJIa 4.337.975 3.695.553
®)m(9) Ocurypame IMOBHUHE 636.860 499.869
Ocraio 248.096 282.764
YkynHo odpauyHaTa npemMuja 6.427.130 5.556.952

(6) Obenooarmusarse nooamaka y ee3u ca CMpyKmypom 1uKeUOUpaHux wimema

CrpyKTypa JNMKBUAMPAHUX LITETa M0 BPCTaMa OCHTYpama - AUBEPCH()UKOBAHOCT HOPTQEsba OCUTYparha

npHKa3aHa je y Tabesii y HaCTaBKYy:

Y xwbagama q1uHapa

2023. 2022.
Bpcma ocuzyparsa

(8] Ocwurypame o] ITOCIIeANIIA He3T0 e 73.997 49.786
3) Ocwurypame MOTOPHHIX BO3HIIA - KACKO 705.012 527.883

(10) Ocurypame 01 0OATOBOPHOCTH 300T yroTpede
MOTOPHHUX BO3HJIA 1.417.457 1.312.721
®)u(9) Ocwurypame UMOBUHE 287.947 115.871
Ocrano 163.554 102.379
YKynHo mrere 2.647.967 2.108.640

JpymTBo peocurypasa 1eo pu3HMKa Koje MprudaBiba Kako OM KOHTPOJIMCAIIO M3JI0KEHOCT TyOHunnMa u Ha
Taj HAYMH CMambWIO pPHU3UK KOHLEHTpanuje. JpymTBO MMa KOMOHMHAIMjy TNPONOPLUHOHAIHUX U
HETIPOIIOPITHOHAIHUX YTOBOPA O PEOCHTYPamY.

Camonpupikaj je jeman oJ OCHOBHMX UWMHWIIANA y OMNpelebery pusnka koje he JlpymTBo maBaTu y
MOoKpHuhe peocurypama, OJHOCHO Jiefla pu3nka Koju he 3amapixaBaty.

Pu3uk mpomsmiiasn U3 HealeKBaTHO Ope)eHOT HUBOA CaMOTIPHIPIKaja, Kao U U3 PU3UKa HEPUMEHUBamba
MO3aKOHCKHX aKaTa W MHTEPHMX akaTta J[pymTBa KojuMa cy AeHHHUCAHE MPOLEYype 3a PEOCHTYpambe
BUIIIKOBA PU3MKA OJJHOCHO U3PABHAE PU3UKA.

JpymITBo je cripoBOANIIO OATOBOPHY M OIPE3HY HOJIMTHKY CA0CUTYparbha U PEOCUTyparba BUILIKOBA PU3HKA,
y ckiany ca OuIyKoM o KpUTepHjyMUMa 3a yTBphuBame, HaunHy yTBphHBama M Tabenu MakCUMaIHOT
caMoIpupkaja ¥ yKyIHOM H3HOCY CaMONpHIpXkaja, kao W [IpaBMIHMKOM O YCIIOBUMAa M HAuuHY
CAOCHUTYPamba U PEOCUTYpamba.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. nememopa 2023.

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)
51.2. O6esonamuBama y ckiaany ca 3axreeuma MC®HU 4 "Yrosopu o ocurypamy" (HacraBak)
(8) Texnuuke pesepge

O6paqu TCXHUYIKUX PE3CPBU I[pyIHTBO BpLIN Yy CKJIady Ca 3aK0HOM O ocurypamy, NoA3aKOHCKUM aKTHMa
JAOHETHUM Ha OCHOBY 3aKOHA U UHTCPHUM aKTUMa I[pymTBa.

Texuuuke pesepBe y camomnpuapxajy Ha maH 31. gememOpa 2023. romuHe usHoce 6.195.771 xupamy
JIMHApa, Kao MITO je mpukaszaHo y cienehoj radenu:

Y xuspagama guHapa

2023. 2022.
Texauuke pe3eppe 6.492.979 5.713.093
TexHUUKe pe3epBe Koje najgajy Ha TepeT caocurypasada u
peocurypaBaya (297.208) (320.488)
YKyNnHO TeXHHYKE pe3epBe Y caMONpPUAPIKAjy 6.195.771 5.392.605

CTpykTypa TeXHHYKHX pe3epBH IpukazaHa je y Hamomenu 44.1, a cTpyKTypa TEXHHYKHX PE3EPBH KOje
Masiajy Ha TepeT caocurypaBada, peoCUrypaBada U peTpolecroHapa rnpukas3ana je y Hamomenn 44.2.

&) Pe3epee 3a npenoche npemuje
[TpomeHe Ha pe3epBama 3a IPEHOCHE NPEMHUje Y TOKY TOJIMHE MprKa3aHe cy y cienehoj radenu:

Y xumpagama AUHapa

2023. 2022.
Peocurypame Peocurypame
Cawmo- U 1aTO YkynHu Cawmo- U 1aTO YrynHu
NPUAPKA]  CAOCUTypame noprdeb NPUAPIKA]  caocUIypame noprdeb
IIpenocHa npemuja
Ha aaH 1. janyapa 2.756.076 266.794 3.022.870 2.344.577 64.341 2.408.918
Ipemuja* 5.952.623 474.507 6.427.130 5.078.494 478.458 5.556.952
MepopaBHa npeMuja (5.543.120) (485.640) (6.028.760) (4.666.995) (276.005) (4.943.000)
IIpenocna nmpemmuja
Ha 1an 31. neuemOpa 3.165.579 255.661 3.421.240 2.756.076 266.794 3.022.870

*[Ipemnja = paxTypucaHa nmpemuja y Tekyhem (oOpadyHcKoM) mepuoy.

) Pe3epeucane wimeme

YKynaH H3HOC Pe3epBUCAHUX IITETA CACTOjU Ce M3 PE3ePBHUCAHMX NPHjaBJHEHUX, a HEPEUICHHWX INTETa,
pe3epBHUCaHUX HACTAJIMX HEIIPHjaBJbEHHX IITETA U Pe3epBalHje 3a TPOIIKOBE PellaBama 1 NCIUIATE IITETA.
OO6pauyH pe3epBHCAHUX INTETa BPIIM C€ MpeMa pPeleBaHTHHM aKTHMa peryyaTopHor opraHa Hapomxe
6anke CpOuje u nHTEpHUM akTHMa JpymITBa.

v HapeIHUM MperjieAuMa U3HOCHU PE3CPBUCAHUX HITETA CAAPIKE U pesepBaquy 3a TPOLIKOBEC pelllaBakba U
HCIIaTe mrTeTa.

87



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. nememopa 2023.

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)
51.2. O6esonamuBama y ckiaany ca 3axreeuma MC®HU 4 "Yrosopu o ocurypamy" (HacraBak)
) Pezepeucane wumeme (Hacmasax)

[IpoMeHe peszepsucanux HACMAIUX NPUAGHLEHUX A HEPEUWEHUX Wnema Y TOKY TOIMHE NPHKa3aHe Ccy y
cinenechoj Tademu:

Y xuspagama nuHapa

2023. 2022.
Yuemhe Yuemhe
peocurypa- peocurypa-
Bava u Baya u
¥ camo- caocurypa- YkynHu Y camo- caocurypa- Yxynuu
NpUIPKAjy BaYya noptdesp** MPHIPKAjY BaYya noptdesn**
Crame Ha 1aH
1. janyapa 962.189 53.693 1.015.882 914.168 14.660 928.828
IIpomene
pe3epBHCaHUX IITETa
ca TPOLIKOBUMA* 105.931 (12.146) 93.785 48.021 39.033 87.054
Crame Ha 1aH
31. neuemopa 1.068.120 41.547 1.109.667 962.189 53.693 1.015.882

*Ca TpOIIKOBMMA TOApa3yMeBa pe3epBallrje TOMHOXKECHE KOS(HUIIUjEHTOM TPOIIKOBA.
**Ykynan noprdess = concTBenu noprdesb + MpuMIbeHa CA0CUTYPaba.

IIpoceuan u3HOC pe3epBUCAHUX IITETa (PEIOBHE/CIIOP/CBE IITETE) MPUKa3aH je y cienehoj Tabenu:

Y xwbagama AUHapa

2023. 2022.
PenoBHe Y cnopy  Cse mirere* PenoBHe Y cnopy  Cse mirere*
IIpoceyan u3zHoc
pe3epBHCAHUX IITETA 353 444 414 301 444 390

*CBe 1ITeTe M0Ipa3yMeBajy YKyIaH H3HOC CBHX PE3epBHCAHUX LITeTa (PEIOBHHUX U y CIIOPY) HOJCIbEH Cca
YKYITHUM OpojeM CBHX pe3epBUCAHUX MITeTa (PEJOBHUX U Y CIIOPY).

[IpomeHe pezepsucanux Hacmaiux HenpujasbeHUX Wimema y TOKy rojiHe npukasase cy y cienaehoj
Tabenu:

Y xuspagama quHapa

2023. 2022.
Yuemhe Yyemhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- Yxkynuu Y camo- caocurypa- Ykynuu
NPHUAPKAjY Bava noprdeb MPHIPKAjY Ba4a noprgeb
Crame Ha naH
1. janyapa 1.255.804 - 1.255.804 1.115.400 - 1.115.400
IIpomene
pe3epBHCaHUX IITETA
ca TPOLIKOBHMA 296.834 - 296.834 140.404 - 140.404
Crame Ha 1aH
31. nenemoOpa 1.552.638 - 1.552.638 1.255.804 - 1.255.804
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3a roguny 3aBpueny 31. nememopa 2023.

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)
51.2. O6esonamuBama y ckiaany ca 3axreeuma MC®HU 4 "Yrosopu o ocurypamy" (HacraBak)
) Pezepeucane wumeme (Hacmasax)

Ipernen ykynnux pezepeucanux wimema NpuKa3aH je Kako CIEAN:

Y xujbagama AUHapa

2023. 2022.
Yuemhe Yuewhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- Ykynuu Y camo- caocurypa- Yxynuu
NpUAPKAjy Baya noprdenb NPUAPKAjY Baya noprdeb
Crame Ha JaH
1. janyapa 2.217.993 53.693 2.271.686 2.029.568 14.660 2.044.228
[Ipomene pezepBrcaHmx
hITera ca TPOLUIKOBUMA 402.765 (12.146) 390.619 188.425 39.033 227.458
Crame Ha 1aH
31. neuemopa 2.620.758 41.547 2.662.305 2.217.993 53.693 2.271.686

VY u3BeNITajHOj TOAMHHM JIOIUIO je 1o moBehama YKYIHO pe3epBUCAHUX IITeTa NOpTQesba y OAHOCY Ha
NPEeTXOOHY ToauHy. Ydemhe peocurypaBada ¥ CaOCUrypaBada y pe3epBHCAHUM INTETaMa je CMambeHO y
OJJHOCY Ha TMPETXOJHY roauHy. Hampex HaBeneHa KpeTama pe3ynTupala Cy pacToM pe3epBHUCAHUX IITETa
y CaMOIIPHApPIKajy 3a BPCTY OCHUTYpama OJ ayTOOATOBOPHOCTH, Ka0 M 33 BPCTY OCHUTYPame MOTOPHHX
BO3MJIa — KAaCKO, TeKyhe roJjuHe y OJHOCY Ha PETXOIHY OJIUHY.

(h)  Obenoodamwusarwe nooamaxa y 6e3u ca MepoOaAGHOM NPEMUJOM, MEPOOAGHUM UWIMEMAMA Y
CAMORPUOPICA]y U MPOUIKOBUMA RO 8DCHIAMA OCUZYPATLA
VY crnenehinm Tabenama npuKazaHW Cy YHOPEAHH NOAAM O MEPOJABHUM NpeMHjaMa M MEpOJIaBHUM
HmTeTama y caMonpuapxkajy JpyiTsa, kao v Iperiiesi TpoukoBa crpoBolema ocurypamwa y 2023. u 2022.

TOJAUHHU:

Y xubagama quHapa

2023.
MeponaBaa  MepogaBHe
Bpema ocuzppama Ykynna npemMujay mreTe y Canno
o0pauyHaTa camo- camo- peocury-
npeMMja  NpPUAPKAjy  NPUAPKAJY TCO pama
(1) Ocurypame 01 TIOCTIENIa HEe3ro e 182.261 152.179 88.419 111.430 18.931
@3) Ocwurypame MOTOPHHUX BO3MJIA —

KackKo 1.021.938 948.259 845.821 332.494 11.171

(10) Ocwurypame 0 OATOBOPHOCTH 300T
yrnorpede MOTOPHUX BO3MIIA 4.337.975 3.964.164 1.781.007 605.458 45.041
(8) m (9) Ocurypame UMOBHHE 636.860 283.620 289.184 179.642 263.076
Ocrajo 248.096 194.898 247.944 471.549 44.549
YKynHo 6.427.130 5.543.120 3.252.375  1.700.573 382.768

*canmo peocurypama = (yIe0 peocurypama + JaTa caocurypama y npeMuju) — (ydenrhe peocurypama +
JlaTa cCaoCUrypara y HaKHa/IX IITEeTa)
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51.  YHOPABJ/bAILE PUSULIUMA (HactaBak)
51.2. OéesonamuBamay ckiaany ca 3axteeuma MC®HU 4 "Yrosopu o ocurypamy" (HacraBak)

()  Obenooamwuearse nodamaxay ée3u ca MepoOAGHOM NPEMUJOM, MEPOOAGHUM WUMEMAMA y
camonpuopicajy u mpouwikosuma no epcmama ocuzypama (Hacmaeax)

Y xmbajgamMa TuHapa

2022.
Meponasaa  MeponasHe
Bpema ocuzypama YkynHa npeMujay mrTeTe y Caano
o0pauyHaTa camo- camo- peocury-
npeMuja  NpUApPXKAjy  NPHAPKAjY TCO pama
Q) Ocurypabe 0] oCIeuIa HE3roIe 169.725 98.486 61.032 92.029 21.177
3) Ocuryparme MOTOPHUX BO3HWIIA —

KacKo 909.040 706.631 601.078 296.441 5.355

(10) Ocurypame 0] 0AITOBOPHOCTH 300T
ynotpede MOTOPHHX BO3HIIA 3.695.554 3.531.774 1.512.984 576.918 42.308
(8)um(9) Ocwurypame UMOBHHE 499.869 160.177 168.507 139.310 305.836
Ocraio 282.764 169.927 171.171 345.803 69.151
YkynHo 5.556.952 4.666.995 2.514.772  1.450.501 443.827

*canzio peocurypama = (yIe0o peocurypama + aTa caocurypama y npeMuju) — (yderihe peocurypama +
JlaTa caoCUrypama y HaKHa ¥ [ITeTa)

(e) Obenooarusarve nooamaxa y ee3u ca MepoOasHUM MEXHUYKUM PE3YImamom
TexHUYKH pe3yaTaT

(MUII:MII) y%
31. neuemo6ap 31. nenemobap

2023. 2022.
Bpcma ocuzyparwa
@ Ocurypasbe 0/ MOC/IEANIA HE3TOIE 70,05 69,13
2 JT06pOBOJBHO 3IPaBCTBEHO OCUTYPAEbE 177,45 147,65
3) Ocuryparme MOTOPHHX BO3HJIA - KACKO 119,60 113,34
®) Ocuryparme UIMOBHHE OJ1 TI0Kapa U APYTUX

OIIACHOCTH 104,74 100,30
9 Ocrana ocurypama UMOBHHE 117,28 162,92

(10) Ocwurypame 0]l 0OJrOBOPHOCTH 300T yHoTpede
MOTOPHHUX BO3UJIa 55,54 53,97
(13) Ocurypame 01 ONILITE OJTOBOPHOCTH 344,63 323,95
OcTaio 42,36 9,66
YKynHo 73,81 69,85
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. nememopa 2023.

51.

51.3.

YIIPAB/bAIGE PU3UIIMMA (HacraBak)
Ob6enogamuBama y ckiaagy ca MCOU 7 "OuHaHCHjCKU HHCTPYMEHTH: 00e10JamkbuBamba’”
Karteropuje ¢punancujcKHX HHCTpyMeHaTa

Kareropuje ¢puHaHCH]CKIX HHCTPYMEHATA, IpeMa KIbHTOBOACTBEHOM CTamy Ha 1aH 3 1. merembpa 2023.
u 2022. roaune, npukaszase ¢y y cieaehoj Tabenu:

Y xujpagama quHapa
31. nenemoOap 31. nenemoOap

2023. 2022.

@DuHAHCHjCKA cpeAcTBa
Jlyropouyny ¢pMHaHCH]CKH IJIACMAHM M OcTasia

JyTOPOYHA CPEJICTBA 4.144.596 2.647.259
TToTpakuBama 1.322.423 085.021
TToTpakuBama 3a BuIe miaheH mope3 Ha T0OUTaK - 40.947
Kparkopounu puHAHCH]jCKH IITaCMaHK 2.026.276 1.483.690
T'OTOBHHCKY €KBUBAJICHTH U TOTOBHHA 877.348 2.299.516
Crame Ha 1aH 8.370.643 7.456.433
®dunaHcHjcKe 00aBe3e
Jyropoune hrHaHCHjCKe 00aBe3e 28.329 50.866
Ocrane kpaTKopo4yHe (UHAHCH]CKE 00aBe3e 29.999 61.931
O0aBe3e 10 OCHOBY IIITETa U YTOBOPCHHUX M3HOCA 62.680 66.539
O0aBe3se 3a IPEeMHjy CaOCHTyparmba U PEOCUTypaba 274.222 285.894
O0aBe3e 3a IPOBH3H]Y U3 MOCJIOBA OCUTYPabha,

peocurypama u perpeca 17.054 13.668
O6aBe3e pema o0aBjpauUMa 56.066 30.018
O0aBese 3a QUBUIECHIE 1.797 1.342
Ocrtane obaBese 154.178 109.659
Crame Ha 1aH 624.325 619.917

Pusuiy koju moTuuy o1 (PMHAHCH]CKHX HHCTPyMEHATa 00yXBaTajy:

- KPEIHTHHU PH3HK;

- TPXUIIHHU PU3MK KOJH CE CACTOJH OJ TPH BPCTE PU3MKA: JIEBU3HOT PH3MKA, KAMAaTHOT PH3UKa U
pH3HKa IpOMeHe 1ieHe (PMHAHCH]CKOT HHCTPYMEHTA; U

- PU3UK JMKBUIHOCTH.

51.3.1. KpeanTHu pu3uk

WznoxxeHOCT KpeAMTHOM pPH3HMKY IoceOHO ce obenopamyje 3a cienehe kareropuje (HHAHCH]jCKHX
CpE/CTBAa, OHOCHO ()MHAHCH]CKE UMOBHHE:

- Oyropod4HH (pMHAHCH]jCKH IUTACMaHM;
- (pMHAHCHjCKH IUIaCMaHH; U
- TOTpaKHBabA.

ITocroju 3Ha4uajHa pa3nrKa y CTENEHY HU3J0KEHOCTH J[pyIITBa KPEAUTHOM PHU3HKY y 3aBUCHOCTH OJf TOTa
0 KO0jOoj ce KaTeropuju (pUHAHCHjCKOT WHCTpYMeHTa panu. KpeauTHOM pH3HKY Cy HajBHIIE H3JI0XKEHA
MOTPAXKUBAKA 0/ OCUTYpPaHHKa 10 OCHOBY (haKkTypHCaHe IPEeMHje OCUTypamba H 00padyHaTHX Kamarta I1o
OCHOBY Kallllb€Ha Y M3MUPUBaBkYy 00aBe3a 0]l CTpaHe Ay>KHHKA.
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3a roauny 3aBpieny 31. nememépa 2023.

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHAHCHjCKM HHCTPYMEHTH: 00e10dambuBamba’
(HacraBak)

51.3.1. Kpeantnu pu3ux (HacraBak)

Wmajyhn y Buny na ce mociienmux TOIUHA JIMKBUAHOCT y HpuBpenu nosehaBana, M caMuM THM ce
noBehaBa M HalulaTa MOTpakKWBamba 10 OCHOBY NpPEMHjE€ OCHIYpama, KPEJUTHH PU3HUK KOJ OBOT
MHCTPYMEHTA j€ 3Ha4ajHO Mary HEro LITO je TO OO Cily4aj y paHUjUM MEepUOIMa.

VY mpouecy ympaBibama KPEIUTHHM PH3MKOM, [IpymITBO ympaB/ba PH3HWIUMA KOjH IPOU3MIA3E M3
YIJIOKEHUX CpEACTaBa y XapTHje O BPEAHOCTH KOjUMa C€ TPryje W PH3MKOM OOHHTETa OCHIYPaHHKA,
MHTEPHO KaTETOPHUCAHUX Yy CETMEHT BEIHMKMX KIMjeHaTa M OCTAIMM PH3HMIMMa KOjU CTOje y BE3H ca
HAaIlIaTOM MOTPaXKHBAA.

Maxcumanna uznodcenocm KpeoumHom pu3uxy je Iprkazasa y cieaehoj tadenu:

Y xubagama JuHapa
31. neuemobap

31. nemem6ap 2023. 2022,
BpyTo HcnpaBka Hero Hero
DUHAHCHjCKA HMOBHHA H3HOC BPEIHOCTH H3HOC HM3HOC
JyropouHn pUHAHCH]CKH
IUIaCMaHH 4.526.492 (383.221) 4.143.271 2.629.149
Ocraja ayropodvHa cpeacTsa 1.325 - 1.325 18.110
[MotpaxuBamwa 1.718.858 (396.435) 1.322.423 985.021
[ToTpaxuBama 3a Buie miahex
Mope3 Ha J00UTaK - - - 40.947
Kparkopounu ¢puHancHjcku
TUIaCMaHH 2.031.586 (5.310) 2.026.276 1.483.690
['OTOBHHCKY €KBUBAJICHTH U
rOTOBUHA 877.348 - 877.348 2.299.516
YkynHo: 9.155.609 (784.966) 8.370.643 7.456.433

51.3.2. Tpxuman pusunn — JeBU3HN, KAMATHU ¥ PU3HK JAKBHIHOCTH
JleBU3HM pU3UK

IToa neBU3HUM PU3MKOM TOJpa3yMeBa c€ BepoBaTHONA HACTAHKA HETaTHMBHUX edekaTa Ha (PUHAHCHjCKH
pesynrar W kKamurtai JlpymTBa ycien MpoMeHe BPEAHOCTH AEBU3HUX KypceBa. J[eBU3HOM PH3HKY CY
M3J0KEHE CBE MO3WIMje aKTHBE M IacHBE Yy AEBHM3aMa, Ka0 M MOTpaXXWBama M 00aBe3e MHICKCHpaHE
CTPaHOM BaITyTOM.

JpymTBo ympasiba JeBH3HIM PHU3WKOM Yy IIHJbY OTrpaHHYaBama Moryhux rybmraka 300r mpoMeHa Kypca
CTpaHUX BaJlyTa W OJp)KaBama PU3MKAa HA HUBOY KOjH je NMPHUXBAT/HMB M3 YIJa pe3ysirara IOoCIOBamba,
aJIeKBaTHOCTH KalMTala U 3aXTEBA 32 OUYBABEM JIMKBUIHOCTH.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. nememopa 2023.

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’
(HacraBak)

51.3.2. Tpxumrau pusunu — J{eBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)
JeBu3nu pusuk (HacraBak)
Uznoxenoct JlpymTea neBu3HoM pusuKy Ha jaH 31. mememopa 2023. rogune je nata y HapeHOj Tabemu:

Y xusbagama quHapa

EUR PCA YKynHo

DUHAHCHjCKA CPeICTBA
Jyropouynu pUHAHCH]CKU TIIACMAHU U

ocTajia TyropovyHa CpeicTBa 694.976 3.449.620 4.144.596
TToTpaxkuBama 4,422 1.318.001 1.322.423
Kparkopounu hrHaHCH]CKH TIIACMaHU - 2.026.276 2.026.276
['0TOBMHCKH €KBHBAJICHTH M FTOTOBHHA 87.382 789.966 877.348
YkynHo 786.780 7.583.863 8.370.643
®duHaHCcHjcKe o0aBe3e
Jyropoune ¢puHaHcujcke obaBese 28.329 - 28.329
Ocrane kpaTKopo4yHe (PUHAHCH]CKE 00aBe3e 29.999 - 29.999
O6aBe3e 10 OCHOBY IITETAa U YTOBOPEHUX

n3HOCa 2.276 60.404 62.680
O0agBese 3a IPEeMUjy caocurypama u 493 973.799 974,999

peocuryparma
O06aBe3e 3a IPOBH3H]Y U3 IIOCIIOBA

OCHTYpama, peOCUTypama 1 perpeca - 17.054 17.054
Oo6aBe3e pema o0aBpauNMa 15.503 40.563 56.066
O06aBese 3a QUBUIECHIE - 1.797 1.797
Ocraiie o0aBe3e 496 153.682 154.178
YxynHo 77.096 547.229 624.325
HeTo neBu3HA MO3UIMja HA 1aH
31. nenem6pa 2023. roqune 709.684 7.036.634 7.746.318
HeTo neBu3HA MO3UIIMja HA T1aH
31. nenem6pa 2022. roqune 652.320 6.184.196 6.836.516

JpyImTBO je M3JI0KEHO AEBH3HOM PHU3UKY IMPBEHCTBEHO NPEKO AYTOPOYHMX (PMHAHCHjCKHUX IIACMaHa,
MOTpaXKMBamka U TOTOBMHE M TOTOBHHCKWX €KBHBaJieHaTa, Kao W o0aBe3a mpema qodaBjbadnMa Koje Cy
JICHOMHHOBaHHU y CTPaHOj BalyTH. Y W3BEUITAjHOM IMEPHOJY MMa TYTOPOYHUX XapTHja Of BPETHOCTH y
CTPaHOj BATYTH.

OceTspbHMBOCT pe3yliTaTa IocioBamba Ha Moryhe npomene kypca EUR-a, naro je mpojekuujoM npomene

pe3ynTara, OTHOCHO y CIIy4ajy MpOMEHe JCBH3HOT Kypca 3a £10%, edekar Ha HETO OCTBApCHH Pe3yiTaT y
2023. roaunu u3nocuo 6u + 70.968 xuspana qunapa (2022. roquna: + 65.232 xusbane auHapa).
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51. YIPAB/bAILE PUBUIIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’
(HacraBak)

51.3.2. Tpxumrau pusunu — J{eBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)
Kamatau pusuk

Y mnponecy wuaeHTH(HKOBama KaMaTHOT pu3HMKa JIpyIITBO IpaTH TpaHCaKIMje KOjuMa C€ BpIIU
JICTIOHOBAKE U yJlarambe KpaTKOPOYHMX W3BOpa, MpE CBEra TEXHHYKUX pPE3epBU Yy IYyropodHe oOnmke
MMOBHHE, Ka0 M AYTOPOYHUX M3BOpa Y KpPaTKOpOoUYHEe OOJIMKEe MMOBHHE, KOHCTAaHTHO MMajyhu y GoKycy
XOPHU30HTAIIHY U BEPTHKAIIHY YCKIal)eHOCT aKTHBE U MACHBE.

Kperame TpXUIIHUX KaMaTHHX CTONA Ha JETIO3UTE BE3aHO je 3a KpeTame pedepeHTHe crorme Haponne
Oanke CpbOuje. PehepentHa kamatHa ctona Hapomgae 6anke Cpouje 6enesxnna je mpomere y 2023. ronuHu,
4Hja je BPEIHOCT Ha modeTky romuHe Omma 5,00%. Kao u y mpeTxomHOj TOJUHYU, HACTABJBCH jE TPEH.I
noMepama 3a 1o 0,25% y mpBoj mojoBUHE roaune, a ox 13. jyma 2023. roauHe, pedepeHTHA KaMaTHA
crona u3Hocu 6,50% 1 Ha TOM HHMBOY OCTaje A0 Kpaja ToIuHE.

N31mokeHOCT KaMaTHOM PH3HKY je Jara y OJHOCY Ha KaMmaTHEe CTOoIe Mo KojuMa JIpymuTBo Iuiacupa
CpeICTBa M KaMaTHE CTONE MO KojuMa Cy HacTaie (UHAHCHjcKe obaBe3e y CKIaay ca IMojaluma
NPE3EHTOBAHUM Y HApEIHO]j Taben:

Pacnon kamMmaTHHX cTONa
(cToma MpUHOCA HA JaH KYNOBHHE

DuHaHCHjCKa CpeACTBA xapTuje)
JdyropovHu (pUHAHCH]CKH 2,30% - 6,35% Hpxasae XoB ocrano
[JIACMaHU 1,80% OpoueHH JCHO3UTH

Pacrnion kaMaTHHUX cTOMA
(Ha roAMIIBbEM HUBOY HA OCHOBY
M0/IaTAKA CEKYHIAPHOT TProBama)
npoceyaH NPUHOC

Jyropo4nu ¢puHaHCH]CKA

[JIACMaHU 3,55% - 6,70% Jpxasue XoB
IloTpaxuBama YV BUCUHU NIPONMCAHE 3aTE3HE
KaMaTe

Pacnon kamMmaTHHX cTONAa
( cToma mpuHOCA Ha 1aH KyNOBUHE

xapTuje)
Kparkopounu ¢unancujcku 5,00% - 6,70% OpoueHu neno3uTu
IUTaCMaH#| 2,25% HpxxaBae XoB

Pacnon kaMaTHHX cTONAa
(Ha roguIIkbeM HUBOY HA OCHOBY
NMOAATAKA CEKYHJAAPHOT TProBama)
npoceyaH NPUHOC

Kpatkopounn ¢puHAHCH]jCKI
IUIACMaHU 2,55% Jpxasae XoB

VY npukazaHoj Tabeinu, y3eT je pacloH CTOIe MPUHOCA KO AYTOPOYHUX U KPaTKOPOYHUX (PUHAHCH]CKUX
TUIacMaHa y ApkaBHE XapTHje O] BPETHOCTH.

JpymTBO mpaTH mMpoMeHe KaMaTHHUX CTONa Ha (MHAHCHjCKOM TPXKUINTY M y CKJIAAy ca IpoMeHaMa
npejay3rMa aKTHBHOCTH yllaramba y IUlacMaHe KOju HOCce Marmbu KamMaTHH pusuk. Kako 6w ce ymamuinn
e(heKTH MPOMEHJBUBOCTH TPXKUITHUX KaMaTHHUX CTONA Ha 3apahuBauky mo3uiyjy noptdonuja, JIpymTso
je Hajsehu neo cpeacrasa 'y 2023. u 2022. TOIMHA HHBECTUPAIIO Y APIKABHE XapTHje OJ1 BPEIHOCTH.
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51.

YIIPAB/bAILE PU3UIIUMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’

(HacraBak)

51.3.2. Tpxumrau pusunu — J{eBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)

KamaTnu pusuk (HacraBak)

KH)I/IFOBO)ICTBeHa BPCAHOCT KaAMAaTOHOCHUX M HEKAMAaTOHOCHUX (bPIHaHCI/IjCKI/IX cpeactaBa u obaBe3a Ha

Kpajy U3BEIITajHOT MepHoia 1ata je y cieachem mperieny:

DUHAHCHjCKA CPeICTBA

Hexamamonocna

Jlyropouny ¢pMHAHCH]CKH IJIACMAHK M OcTasia
JyrOpoYHa CpeJcTBa

IloTpaxuBama

[MoTpaxxuBama 3a Bulle miaheH nmopes Ha J00UTaK

I'oTOBUHCKHU €KBUBAJICHTU U TOTOBHUHA

Dukcna kamamua cmona

Jyropoynn ¢puHaHCH]CKHU TJIACMaHU M AyTOPOYHA CPEICTBA

KpaTtkopounu hWHAHCH]CKHU TIIaCMaHU
T'OTOBHHCKY €KBUBAICHTH U TOTOBHHA

Bapujabunna kamamuna cmona
T'OTOBMHCKYM €KBHBAJICHTH M TOTOBHHA

duHaHcHjcKe 00aBe3e

Hexamamonocune

O06aBe3e 10 OCHOBY IITETAa U YTOBOPSHHUX H3HOCA

O0aBe3se 3a IpeMHjy caoCUryparma U peOCUTypama

O06aBe3e 3a IPOBH3H]Y U3 MOCIIOBA OCUTYPabha,
peocurypama u perpeca

O6agese npeMa qo00aBbaurMa

ObaBese 3a QUBUICHIE

Ocrasie obaBese

QukcHa kamamua cmona
Jyropoune ¢punancujcke odaBese
Ocraiie kpaTKOpouHe (pMHAHCHjCKe 00aBe3e

Y xuspagama guHapa

31. neuemobap

31. nenemobap

2023. 2022.
23.810 40.595
1.322.423 985.021
- 40.947

200.428 1.048.705
1.546.661 2.115.268
4.120.786 2.606.664
2.026.276 1.483.690
393.119 1.250.811
6.540.181 5.341.165
283.801 -
283.801 -
8.370.643 7.456.433
62.680 66.539
274.222 285.894
17.054 13.668
56.066 30.018
1.797 1.342
154.178 109.659
565.997 507.120
28.329 50.866
29.999 61.931
58.328 112.797
624.325 619.917
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roauny 3aBpieny 31. nememépa 2023.

51.

YIIPAB/bAILE PU3UIIUMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’

(HacraBak)

51.3.2. Tpxumrau pusunu — J{eBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)

Puzuk ox npoMeHe neHe (pMHAHCHjCKOT HHCTPYMEHTA

Pusuk mpomeHe 1ieHe pUHAHCH]CKOT HHCTPYMEHTA je PU3HK (UIyKTyallije TPKUIIHKUX [IeHa BIACHUYKHUX U
JY’KHUYKUX XapTHja 0] BpeJHOCTH KOjU yTHYE HA IIPOMEHY HBHX0BE (ep BpeIHOCTH.

HajBehu neo punancujckux cpencrasa JpyiuTsa ogHOCH ce Ha Ip>KaBHE XapTHje 0] BPEHOCTH U 'y HEIITO
MambeM MPOLICHTY Ha aKIHje MPAaBHUX JIMLA KOje Cy HOIOKHE PH3UKY IPOMEHE IICHA.

Kaxko 01 ce ymamHo yTHIa] pH3HKa IPOMEHE LIeHa XapTHja OJ] BPEIHOCTH, Ae0 CIOOOIHUX CpPEeICTaBa je
WHBECTHPAH Y HajKBAINTCTHHjE aKIHje eMHTeHATa Koje ce KoTupajy Ha Prime Listingu bepse A.

Pusnk aukBUAHOCTH

JpywTBO ynpapiba pU3HKOM JHKBHIHOCTH OJIpXKaBajyhin oarosapajyhe HoB4aHe pe3epBe KOHTHHYHPAHHM
npahemeM IUIAHUPAHOT W CTBAPHOT HOBYAHOT TOKA, Ka0 M OAP)KaBambeM aJeKBaTHOr onxHoca nocreha
(hMHAHCH]CKUX cpelcTaBa i 00aBe3a.

OnprkaBame mukBuaHOCTH JpymTea y 2023. roquHy HEje JOIUIO HU Y jeTHOM TPEHYTKY y MATAbE.
Cnenehe Taberne npukasyjy aeTajbe MPEOCTAINX YIOBOPEHHX nociiehia (MHAHCH]CKUX CpeicTaBa, 0THOCHO
oOaBe3a. [Ipuka3aHu HM3HOCH 3aCHOBAHH Cy Ha HEOUCKOHMOBAHUM MOKOSUMA 20MOGUHe HACTAIUM Ha
OCHOBY (DMHAHCH]CKHX CPE/ICTaBa, Ha OCHOBY HajpaHujer naTyma Ha koju he [pymreo Outn y moryhHocTH
Jla HaIJIaTH MOTPaXKHBakba, 0JTHOCHO U3MUPH 00aBe3y.

Hocneha ¢punancujckux cpeocmasa

Y xuwbagama 1MHapa
31. nenem6ap 2023.

Mame ox 1 On1lpao3 On 3 mecena Onlno5s
Mecena Mecena 10 1 roqune roaMHa YkynHo
HekamaToHnocHa 742.254 244.705 535.892 23.810 1.546.661
dukcHa KamaTHa CTOIa 694.701 517.585 1.207.109 4.120.786 6.540.181
BapujaOuiina kamartHa crorna 283.801 - - - 283.801
1.720.756 762.290 1.743.001 4.144.596 8.370.643

Y xubagama quHapa
31. nenemoap 2022.

Mame ox 1 Onl1a03 Ogxn3 wmecena Onlnpo5s
Mecena Mecena 1o 1 ronmne roaMHa YKynHo
HekamaronocHa 1.234.035 210.545 597.168 73.520 2.115.268
dukcHa KamaTHa cToma 1.601.736 202.765 930.000 2.606.664 5.341.165
Bapujabuina kamaTHa crona - - - - -
2.835.771 413.310 1527.168 2.680.184 7.456.433
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51.

YIIPAB/bAILE PU3UIIUMA (HacTaBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’

(HacraBak)

51.3.2. Tpxumrau pusunu — J{eBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)

Pusuk simkBuanoctu (HacraBak)

Jocneha ¢punancujckux obasesa

Y xuspagama JuHapa
31. neuemobap 2023.

Mame ox 1 Oxl1p03 Opn3 mecena Onlpagos
Mecena mecena 10 1 roguue roaMHa YKynHO
Hekamaronocue 565.076 921 - - 565.997
dDuKcHA KaMaTHA CTOIa 2.520 4,980 22.499 28.329 58.328
567.596 5.901 22.499 28.329 624.325
Y xmwbagama auHapa
31. nenemdap 2022.

Mame ox 1 Onl1po03 Opn3 mecena Onlpagos
Mmecena mecena g0 1 roagune roguHa YKynHo
HekamaroHnocHe 473.910 10.046 23.164 - 507.120
®dukcHa KaMaTHA cToIa 5.203 10.406 46.322 50.866 112.797
479.113 20.452 69.486 50.866 619.917

Ha nan 31. nenem6pa 2023. ronuHe HajIMKBUIHK]ja UMOBHHA J[pyIITBa, YKja je pouyHOCT aocreha 10 Mecerl
nmana m3Hocu 1.720.756 xwbaga auHapa, JOK HCTOBPEMEHO KpaTKOpOUYHEe 00aBe3e Koje JOCIEeBajy y POKY
JI0 Mecell JaHa u3Hoce 567.596 xmipana muHapa, MTO yKa3yje Aa MOCTOjH BUIIAK JTUKBUIHUX CPEICTaBa y
onHOCy Ha 00aBe3e. OBaj BUINIAK TMKBUHUX Cpe/CcTaBa npeHocuhe ce CyKIeCUBHO KPO3 HApeIHE IEPUO/IE,
HITO yKa3yje Ja Cy CTBOPEHH YCIOBH 32 KOHTHHYHUPAHO OCTBAPUBAIbE JIMKBUIHOCTH J[pyInTBa.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roauny 3aBpieny 31. nememépa 2023.

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’
(HacraBak)

51.3.2. Tpxumrau pusunu — J{eBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)
®@ep BpeaHOCT PUHAHCHjCKUX HHCTPYMEHATA

Y xmwbagama JHHApa

31. nememobap 2023. 31. nenemo6ap 2022.
Kmurosoa- Kmurosoa-
CTBEeHa Dep CTBEHa Dep
BPEIHOCT BPEHOCT BPEIHOCT BpPEIHOCT
DUHAHCHjCKA CPeCTBA
Jyropoynr (pUHAHCH]CKH IUTACMaHH
1 OcTaja TyropovHa CPeJICTBa 4.144.596 4.030.261 2.647.259 2.454.200
[otpaxuBama 1.322.423 1.322.423 985.021 985.021
[MoTpaxxuBama 3a Buie wiaheH
mope3 Ha J00uTaK - - 40.947 40.947
Kparkopounu huHaHCH]CKH
TUIaCMaHH 2.026.276 2.027.330 1.483.690 1.482.983
['0OTOBHHCKM €KBUBAJICHTH U
FOTOBHHA 877.348 877.348 2.299.516 2.299.516
Crame Ha 1aH 8.370.643 8.257.362 7.456.433 7.262.667
®duHaHCcHjcKe o0aBe3e
Jyropoune ¢puHaHCH]CcKe 00aBe3e 28.329 28.329 50.866 50.866
Ocrtane kpaTKOpO4YHE (PUHAHCH]CKE
obaBese 29.999 29.999 61.931 61.931
OobaBe3e 10 OCHOBY IITETa U
YTOBOPEHHX M3HOCA 62.680 62.680 66.539 66.539
Obasese 3a npemujy caocurypara 274.222 274.222 285.894 285.894
U peocHryparmba
O0aBe3se 3a IPOBH3H]Y U3 MOCIOBA
OCHTYpatbd, peocHrypara i 17.054 17.054 13.668 13.668
perpeca
O6aBe3e npema n1o0aBpauuMa 56.066 56.066 30.018 30.018
O06aBese 3a QUBUIECHIE 1.797 1.797 1.342 1.342
Ocrtane obaBese 154.178 154.178 109.659 109.659
Crame Ha 1aH 624.325 624.325 619.917 619.917

®dep BpeaHocT (HMHAHCH]jCKE MMOBUHE U (prHAHCH]CKHX 00aBe3a oapelyje ce Ha cienchu HauwmH:

e Huo 1 oxpmepaBama ¢ep BpeAHOCTH TPOW3WIA3HM W3 KOTHPAaHE TPIKUIIHE BPEIHOCTH
(HexopHroBaHe) Ha AKTUBHHUM TPKHIITHMA 33 MJICHTUYHY MIMOBHHY M 00aBese.

e  HuBo 2 oxmepaBama (ep BpPEJHOCTH NPOW3WIA3M U3 yNA3HHUX Iapamerapa, pasiuduTHX O]l
KOTHpaHe TPXHIIHE BpenHOCTH oOyxBahene HuBoom 1, a xoje cy BHIUBMBE M3 cpejcTaBa WIH
obaBe3a, TMPEKTHO (Ha NPUMEp, [IeHa) WIX MHAUPEKTHO (Ha pUMep, MPOUCTEKIIO U3 [IEHE).

e HuBo 3 oamepaBama (ep BPETHOCTH MPOM3WIA3M M3 TEXHUKA MPOLECHUBaKkA KOj€ YKIbYUYjY
yia3He nmapamerpe 3a GUHAHCHjCKa CpeICcTBa WK 00aBe3e, a KOju MPeICTaBIbajy MOJaTKe KOjH ce
He MoTy HahiM Ha TPXKUIITY (HEUCTPAKCHH YIIa3HH HapaMeTpH).
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roauny 3aBpieny 31. nememépa 2023.

51.

YIIPAB/bAILE PU3UIIUMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’

(HacraBak)

51.3.2. Tpxumrau pusunu — J{eBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)

52.

®ep BpeanoctT punancujckux uncrpymenara (HacraBak)

Hapenna tabena npencraBiba aHanu3y (UHAHCHjCKUX MHCTpyMeHarta Ha faH 31. neuemOpa 2023. roxune
rpynucaHux y HUBoe of 1 10 3, y 3aBUCHOCTH O cTeneHa MoryhHocTu nporieHe ¢ep BpeaHOCTH.

Y xuspagama JuHapa
31. neuemoap 2023.

Hugo 1 Huso 2 Hugo 3 YkynHo

DUHAHCHjCKA CPeICTBA
Jyropouynu (pUHAHCH]CKU TIIACMAHU U

ocTasia IyropoyHa cpeicTa - 4.120.786 23.810 4.144.596
IToTpaxkuBama - - 1.322.423 1.322.423
Kparkopounu ¢puHaHCH]CKH

TUIaCMaHH 101.582 1.924.694 - 2.026.276
['0TOBMHCKM €KBUBAJICHTH U

FOTOBHHA 877.348 - - 877.348
Crame Ha 1aH 978.930 6.045.480 1.346.233 8.370.643
®duHaHcHjcKe o0aBe3e
Jyropoune ¢puHaHCHjcKe 00aBe3e - - 28.329 28.329
Ocrane KpaTKOpO4YHE (PUHAHCH]CKE

obaBese - - 29.999 29.999
O06age3e 10 OCHOBY IITETA U

YTOBOPEHX H3HOCA - - 62.680 62.680
Obagese 3a IpeMujy caocuryparma 274,299 274,999

U peocHrypama - -
O0aBe3e 3a MPOBH3H]Y U3 IMOCIOBA

ocUTypama, peoCUrypama u

perpeca - - 17.054 17.054
O06aBe3e npema n1o0aBbaunMa - - 56.066 56.066
O0aBese 3a QUBUIECHIE - - 1.797 1.797
Ocrtane obaBese - - 154.178 154.178
Crame Ha 1aH - - 624.325 624.325

Toxom roauHe HUje OMII0 CTaBKH Koje O Mo xujepapxuju Mepa dep BpenHoctu oume pexnacuduxoBane
W3 jeTHOT HUBOA Y IPYTH.

PEOCUTI'YPAILE

JpymTBo, y cBOM IOCJIOBamy, BPIIHM aJeKBaTHY AMCHEP3Hjy pusnka M obezbeheme moprdespa, myrem
BEPTHKAJHE pacloiee pu3KKa, OJHOCHO IyTEM 3aKJbyUyera yroBOpa O PEOCUTYpamy Y LHJbY CMambembha
(pMHAHCHjCKE W3JI0KEHOCTH pH3HMLMMa. Peocurypame je M3BpIICHO KOJ peocHrypaBajyhnx koMmaHuja
peructpoBanux y PemyOmmnu CpOuju, kKoje 1eo pu3rKa Hajasbe MeIupajy KOMIIaHHjaMa 32 PEOCHTYParbe
Yy UHOCTPAHCTBY.
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53.

()

©®

54,

NOTEHLIUJAJIHE OBABE3E
Cyacku cnopoBu

VY mepuoay ox 1. janyapa mo 31. mememOpa 2023. romuHe y Aely CyAcKe Hamiate myryjyhe mpemmuje
ocurypama U perpeca, okpeHyTo je 486 HOBHX CyICKHX IOCTynaka Haruiate. V3 nmpeTxoJHuX roanHa je
npenero 1.757 cynckux mpeamera. YkynaH Opoj npenmera y pagy y 2023. ronunu je 6uo 3.287, koju
o0yxBarajy nmapHHUYHE, U3BPIIHE, CTeYajHEe U JIMKBUAAIIMOHE rocTynke. TokoM 2023. roauHe 3aBpiieHa cy
72 npesxMera, a IO THUM NpeIMETHMa W NpeAMETHMa 10 KojuMma ce Ayr oTiuiahyje mo crnopasymuma o
OTIUIaTH Jyra Ha parte HamaheH je ykynas usHoc on 11.819 xuipana nuHapa.

Ha man 31. menem6bpa 2023. roaune, npoTHB JpymTBa ce BoJe CyACKH CIIOPOBH BaH O0JIACTH OCHTYpama
(pamHuU cTIOpOBM) 4YHja je mpoIekheHa BpenHocT 7.167 xuspama AuHapa, a 3a Koje Cy Y OBUM (DPHHAHCH]CKIM
W3BEIITajuMa MIPU3HATA pe3epBHUcama y H3HoCy of 7.167 xmpana nuaapa (Hamomena 17).

Hopecku pusunu

JpylWITBO Y TOKY PEIOBHOI IOCIOBaa CTyNa y IMOCIOBHE OJHOCE Ca IOBE3aHUM IPABHUM JIHIHMA.
[lpunukoM cactaB/bama INPWIOKEHHX (QUHAHCHjCKHX H3BemTaja, JpymTBO je HCKazaio edekre
TpaHC(EepHUX IIeHa Ha 00padyHaTH Iope3 Ha JOOUTaK Ha OCHOBY Haj0oJbe IIPOLIeHe. Y CKIIAIy ca IIOPECKUM
3akonuma Pemy0Omuke Cpouje, ApymTBo je y obaBe3u aa [lopeckoj ynpaBu A0CTaBU MOPECKU OUIIAHC 3a
2023. roauny u Apyry nparehy JOKyMeHTalMjy, YKbydyjyhu n3Bemraj o TpancepHuM LieHama, 10 28.
jyHa 2024. ronuse.

[Mopen tora, nopecku nponucu Penyonuke CpOuje mpeaMeT cy YecTHX M3MEHa U Pa3IniYUTHX TyMaueHwa.
Tymauema HOpECKMX 3aKOHAa OJi CTpaHE IOPECKMX M JPYTHX BJIACTH Y OJHOCY Ha TpaHCakUUje U
aKTHBHOCTH JlpyIITBa MOTY Ce pa3jIMKOBaTH O] TyMauema pykoBojacTsa JpymTsa. [locToju HeM3BeCHOCT
Jla JIM Cy TyMauema pykoBozcTBa JpymTsa u mpareha moxkymeHTanuja HOBOJbHE, M Aa JIM OATOBApajy
3aXTEBMMA M TyMadelhUMa IIOPECKHX M IPYTUX OpraHa.

PykoBoICTBO cMaTpa J1a eBEeHTyaJHa Pa3IM4nTa TyMadelka He MOTY UMaTH MaTepHjaTHO 3HavajHe eeKTe
Ha (uHaHCHjcKe u3BemTaje [Jpymrsa.

YCATJIAHLIABAIBE IOTPA’KUBAIbA U OBABE3A
JpymTBo je y ckiaay ca wiaHoMm 22. 3akoHa o pauyHoBoacTBY ('Ciyx6enu riacauk PC", 6p. 73/2019 u
44/2021) nyxHO &ia W3BPIIM ycarjaniaBaie MOTPaKUBama W 00aBe3a Mpe cacTaBlbarba (PUHAHCH]CKUX

u3Bemraja. JpymTBo je mocnano MOC-e cBojum komuTeHTHMA Ha naH 30. cenrremOpa 2023. roquse.

VYkynHa norpaxuBama Jpymrsa o npaBHuX juua Ha gaH 30. cenrem6pa 2023. roaune usHoce 3.648.143
XHUJbajie JUHApa.

Y xupagama

CTpyKTypa NoTpa:kKuBama JAUHapa
JpymiTBa y MocTynky credaja 13.270
VYTyxeHa noTpakuBama 19.225
[ToTpakuBarma 011 IpaBHUX JIMIA KOjUMa je TIOCIIaT 3aXTeB

3a ycarfaliaBame CTama 3.648.143
YkynHo 3.680.638

[ToTpaxkuBama y pecTpyKTypupamy, YTy)KeHa 1 y CTe4ajy Cy HchpaBibeHa y u3Hocy ox 100%.
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54,

55.

56.

YCATJIAITABAILE TIOTPA’)KUBAIbA U OBABE3A (HacraBak)

Jpymteo je Ha nan 30. cenrrem6pa 2023. roguae mociano ykymHo 1.801 m3Boga otBopenux crasku (MOC),
oz kojux je ycarmauiexo 329 (18%), ocropero 40 (2%) u Huje Bpahero 1.432 (80%). Ocnopenn u3HOC 01
4.156 xnspana quHapa ynaM 0,1139% ykynHUX moTpaxknBama.

PykoBozacTBo /JlpymiTBa cMmarpa Aa rope HaBeleHa HeycarjanieHa MOTpaKHBamba HEMajy MaTepHjaHO
3HavajHe eeKTe Ha MPHUIIoKeHe (PUHAHCHjCKE N3BEILTaje.

Jpymteo je ox mobdasiraua mpummio 136 MOC-a Ha cnenche naryme: 31. aBryct, 30. centembap, 31.
okT00ap, 30. HoBeMOap u 31. memembap 2023. romgmue. Mmajyhu y Buay ma je ycarnamapame ca
J00aB/bauMMa BPIICHO HA BHUIIIE PA3IMYUTHX JaTyMa Y TOKY TOJWHE, HHje HPAaKTHIHO HABECTH KOJUKO
W3HOCE YycarjamieHe o0aBe3e ca J00aBipadrMa, aild HHje OWI0 MaTepHjalHO 3HA4YajHUX
HeycariameHnx/0CopeHux o0aBesa.

YTHUILAJ I''TOBAJTHE MAKPOEKOHOMCKE HECTABUJIHOCTHU HA OCJIOBAILE
JIPYIITBA

Tokom 2023. roauHe je U najbe 3a0eiie)keHa MPUCYTHOCT HECTAOMIHOCTU Ha CBETCKUM (DMHAHCH]CKUM H
POOHUM TP XKUIITUMA yciie KOHGIMKTa y YKpajuHU U eckananyje KoHdiukra Ha biuckom ncroky.

JpynITBy Hema AUpEKTHY U3JI0’KeHOCTH ipeMa Pycuju, Ykpajuau Hutu biiickom HCTOKy ¥ IO TOM OCHOBY
HHje OWMo HeraTMBHHX e(exaTa Ha mocioBame [pymrBa y 2023. roguHu, HUTH PYKOBOJCTBO OYEKYje
3Ha4ajaH yTUNQj] Y HAPEAHOM IEPHOLY.

Ca gpyre crpaHe, yciel HacTaBka Cyko0a MOXKE CE€ OYEKHMBATU JOJATHU HEraTHBaH yTHI@] Ha
TEOMOIUTUYKY CTA0MIHOCT U TII00ATHYy €KOHOMH)Y, MOCEOHO HA I[EHE eHEepreHaTa, MPOMEHE JIEBH3HUX
KypceBa, KamarHe cTomne, Oep3aHCKe aKTMBHOCTH, nopemehaje naHana cHaOneBamba W TOjauaHe
uH(pIaTOpHE NPUTHCKE, KOjU MOTY MHAMPEKTHO YTHIATH Ha mocnoBamwe JpymTsa. Tpxkuiire ocurypama
y TOCIICABUX Map rOMHA OCJIeKH PacT U 3a cajga eheKTH HaBeICHUX KOH(INKATa HUCY UMAH 3HAYajHOT
yTHUIIaja Ha TI0CJI0BahE Y AENaTHOCTH HEXXUBOTHHUX OCUTYpamba.

PykoBozcTBO JlpymiTBa Ma)JbUBO MPATH U NPOLEbYje MOTEHINjaTHA YTUIA] TIT00alIHE MaKPOSKOHOMCKE
HECTaOMIIHOCTH M Tpely3uMa CBE HEOIXOJHE Mepe Kako Ou ce 00e30eawna CTaOHIHOCT MOCIIOBamba
Hpymta, Mmehytum, Oynyhe edexre HHje Moryhe mpeaBUISTH ca pa3yMHOM CUTYpHOIINY.

JOI'ABAJU HAKOH JATYMA U3BEHITAJHOI' IEPUOJA

Hpymteo je 22. meriem6bpa 2023. rogune npummio Pemewe Haponne 6anke CpOuje 0 u3puiamy Mepa
Hamzopa I'. 6p. 12174 on 22. nenem6Gpa 2023. roanHe, a y Be3u ca KOHTPOJIOM TOCIOBamba U3BPIICHO] ¥
nepuoay ox 30. nemem6pa 2019. rogune mo 28. nenem6Opa 2022. rogune. [IpeqmeT HemocpenHe KOHTPOJIE
cy Oute cieiehie akKTHBHOCTH TIOCIIOBaba: YIIPaBJbahe TPOLUIKOBUMA CIIPOBOlEha OCUTYPaba, JOBOJBHOCT
npeMuje, MMOBUHCKA OCUTYpama, KOPIOPATHBHO YIPaBJbamke W JPYro Mo norpedu, 3a mepuox oxa 1.
janyapa 2018. roauHe 10 JaHa KOHTPOJIE.

HaBenennm Pememem y craBy 1. Tauka a) [IpymTBy je HaJ0KEHO /1a pauyHOBOJACTBEHUM IOJIMTHKaMa
ypeau aJIoKaIjy TPOILIKOBA MOCIOBaka Ha (yHKIMOHAIHE 00JaCTH Ha HAuYMH J1a UCTUHHUTO O/IpaXKaBajy
NPUPOJY M CYyIITHHY 00aBJbEHOT nociia. Y Ckiiaxy ca 06aBe3oM npeasuljeHom craBoM 1. tauke a) Peniema,
Jpymtso je nana 30. janyapa 2024. rogune nocrasuiio HaponHoj 6annu CpOuje M3Benitaj o cripoBohemsy
Mepe u3 cTaBa 1. Tauke a) Pemema ca onrosapajyhum mokasuma (Oayka 0 IPIMEHH padyHOBOJCTBEHUX
nonutuka 6p. 01 - 57 ox 29. janyapa 2024. rogune u [IpaBUIIHUK O ajOKalMjy TPOLIKOBA IIOCIOBamba Op.
01 - 58 01 29. janyapa 2024. romuse).
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57.

JEBU3HU KYPCEBU

3sanuny IeBU3HH Ky peesn Haponne fanke CpOuje 3a sHauajue crpane BajyTe, kopHwheny 3a npepadyH
AEBH3HHX No3uUKja Granca crama na fan 31, nerem6pa 2023, n 2022. roaune y (GyHKUHOHANHY BaTyTy

(PCI), cy npukasann y cinenehoj raGenu:

31. menemGap

Y nunapuma
31. neuemoap

2023. 2022,
EUR 117.1737 117.3224
USD 105.8671 110.1515
GBP 135.0550 132.7026
CHF 125.5343 119.2543

Y beorpany, 19. mapra 2024. rogune

Jejan Jestuh
Ipencennux WsspuHor onbopa

R

Bunak Panunmh
Unan HMaspusor ogbopa
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M3BELUTAJ HESABUCHOI PEBU3OPA
AKLUMOHAPUMA AMC OCUTYPABA a.p.0. BEOTPA/

Muw/berwe

M3BpwMIM CMO peBM3M]y (DUHAHCUjCKMX M3BelTaja AKUMOHApCKOr ApyliTBa 3a ocurypake “AMC
Ocuryparbe” a.a.0. beorpaa (y gabem Tekcty: “ApywtBo”), Koju obyxBaTajy 6GunaHC cTaka Ha AaH
31. peuem6bpa 2023. roguHe M 6unaHC ycnexa, M3BelWTaj O OCTaJioM pe3yaTaTy, M3BewTaj o
NMpoOMeHama Ha KanuTasly W U3BeLlTaj O TOKOBMMA FOTOBMHE 3a roAMHY Koja ce 3aBpluaBa Ha Taj AaH,
Kao M HarnoMeHe y3 @WHaAHCUjCKE M3BEWTaje Koje YK/byuyjy CyMapHM nperses 3HadajHux
payvyyHOBOACTBEHMX MOJIMTHKA.

Mo Hawem MUL/bERY, NPUNOKEHU (PUHAHCUJCKM U3BELLTAjM MPUKa3yjy UCTUHUTO M 0BJEKTMBHO, NO
CBMUM MaTepujasiHO 3HaYyajHUM acneKkTuma, duHaHCHjCcKy nosuumjy JpywTsa Ha daH 31. geuemoépa
2023. roamHe, Kao U pesynTaTe HeroBor noc/0Baka M TOKOBE roTOBMHE 3a FoZIMHY Koja ce 3aBplLuaBa
Ha Taj AaH y CKiajy ca payyHOBOACTBEHMM Nponmcrma Baxkehum y Peny6amum Cpouju M peneBaHTHUM
nponcnma HapoaHe 6GaHke Cp6uje Koju perynuuwly UHAHCUJCKO M3BELUTaBake ApyliTaBa 3a
ocurypame.

OcCHoOBa 3a MULW/bEHE

PeBu31Mjy cMO M3BpLIMAIM Y CKNady ca 3aKOHOM O peBM3nju M MefiyHapoaHWM CTaHJapAMMa peBum3uje.
Hawe oaroBopHOCTM y CKaagy ca TMM CTaHZapAMMa JeTa/bHuje Cy OnucaHe y ofesbKy Haluer
usBellTaja O02080pHOCMU pesu30pa 3a pesusujy GUHAHCUjCKux u3sewmaja. MM cMo He3aBUCHU Y
oZHOCy Ha /JpywTtBo y cKnagy ca Emuykum kodekcom 3a npocpecuoHanHe padyHosohe Opbopa 3a
MehyHapogHe eTuuke cTaHAapZe 3a padyHoBohe (“IESBA KogeKc”) M eTMYKMM 3axTeBMMa KOju Ccy
pefieBaHTHM 3a Hally peBu3njy MHAHCHjCKUX M3BeluTaja y Penybamum Cpbuju, M MCNYHUAU CMO Halle
Apyre eTu4yKe OAroBOPHOCTM Yy CKnajy ca oBMM 3axTeBuma M IESBA Kogekcom. Cmatpamo ga cy
pPeBM3NjCKM [OKasn Koje CMO MpubaBWMAM JOBO/BHW WM oaroBapajyhmM fJa Ham nNpy)Ke OCHOBY 3a
U3paxaBarbe Haller MULL/beHA.

K/byyHa peBM3MjCcKa NUTatba

K/byyHa peBM3njcKa NUTama Cy nNMTara Koja cy, Mo Hawem npodecuoHanHoM pacyhmBarmy, 6una of
Hajseher 3Hayaja y Hawoj peBm3njn pUMHAHCUJCKMX M3BewTaja 3a Tekyhu nepuog. OBa nuTara Ccy
pa3MaTpaHa Yy KOHTEKCTy peBu3Mje (MHAHCMjCKMX M3BellTaja y uenmHu u dopmupary Haller
MULLBbEHA O HUMA, U MU HUCMO M3HEIM U3[IBOJEHO MMULL/bEHE O OBMM NUTabMMa.

BDO d.o.o0. Beograd; Maticni broj 06203159; PIB 101672840

BDO d.o.o. Beograd, privredno drustvo osnovano u Republici Srbiji, je ¢lanica BDO International Limited kompanije sa ograni¢enom
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M3BELUTAJ HESABUCHOI PEBU3OPA

AKUMOHAPUMA AMC OCUTYPAA a.p.o. BEOIPA/ (Hactasak)

Ks/byyHa peBusmjcka nuTamwa (HactaBak)

K/by4yHO peBM3MjCKO NUTame

lNprmer-eHe npoueaype pesnsuje

BpepHoBambe TEXHMYKMX pe3epBU M TeCT aleKBaTHOCTU o6aBe3a (/IAT)

' HanomeHa 44. y3 dmHaHCUjCKe u3BelTaje

TexHu4yKe pesepse JpywTBa Ha gaH 31. geuembpa
2023. rogmHe nsHoce 6.492.979 xmpaga guHapa, 1
OJlHOCe Ce Ha pe3epBe 3a GOHyce W MoOMycTe,
pesepBe 3a MpeHOCHe npemuje, pe3epBe 3a
HeucTekne pu3nMKe U  pesepBUCaHe LITeTe.
TexHuuke pesepBe uumHe 60,7% yKynHe nacuse
ApywTsa Ha gaH 31. geuemoépa 2023. rogmHe.

HaBegeHe  TexHWuKe  pesepBe  ojparkasajy
HEW3BECHOCTU Koje Cy cacTaBHM Ae0 UHAyCTpuje
ocurypara. 0OO6payyH TEXHUMUKMX pes3epBM 3a
yroBope y ocurypamwy je 3axTeBaH npouec jep
YKJ/byuyje Be/IMKU CTeNeH HEU3BECHOCTH, NMpOLieHe
U npocyfrBama, Kao U KOMIMJIEKCHE MaTemMaTUuKe
M CTaTMCTUYKe obpayyHe M CTora je KJ/byyHo
pPEBU3MjCKO NUTaKE.

BpesHoBare pesepBucara Ha Kpajy m3BeluTajHor
nepuoja 3acHMBa Ce€ Ha MHTErpuTeTy OCHOBHMX
nogaTaka, YyK/byyyjyhu nojeguHayHe npoueHe
HENUKBUAMPAHMX LITETA (pe3epBUCaHMX LWTeTa)
Koje npouekyjy PYKOBOAMOLM M 3aMOC/IEHM
Cektopa 3a npujaBy, MpoOUEHY W JMKBUAAUU]Y

WwTeTa, aKkTyapM W CMO/bHM aJBOKATM  KOju
3acTynajy ApywTBo.
MojauM o wWTeTama ce CKym/bajy M rpymnHo

nocmaTpajy Kako 6u ce oapeavo YKynaH M3HOC
6yayhux rybutaka Mo BpcTama OCUryparba.
Moaenu pesepBaumja 3a LWTETE y3MMajy Yy 063Mp
UCKYCTBO, pa3Boj LITeTa, TPXKMLUHE YC/I0BE, Kao M
CBe Jpyre mnpeTrnocTaBKe Koje Cy OCeT/bMBE Ha
npaBHe,  €KOHOMCKe M Jpyre  aKTtope
HeCUrypHOCTU Kako 61 ce afjeKBaTHO NpOLIEHWIU
oyayhu  ryéuum. TexHuMyke  pesepBe  ce
obpayyHaBajy y3uMMmajyhm y 063up KhbMkKeHe
npemuje, Npupoay pusuKa M onwTtenpuxsaheHe
aKkTyapcKe MeTojie BpeAHoBama.

Ha ocHoBy yna3Hux NpeTnocTaBKK 3a Mojene Koje
pasmaTtpa pykoBoacTBo /pywTBa, oBnawheHu
aKkTyap npersfega W npoBepaBa nNpouereHe
TEXHMYKE pe3epBe U Jaje MUL/bEHE O HUXOBO]j
aleKBaTHOCTU Ha JiaH BunaHca cTama.

Mopep Tora, JpywTtBo je Ha gaH 31. geuembpa
2023. roauMHe WM3BpWMIIO TECT aAEKBATHOCTM
ob6ase3a (/IAT) ca uu/bem yTBphMBamwa ga au cy
npuMsHaTe pe3epBe 3a YroBope O OCUrypamy
afleKBaTHe.

Halue peBu3opcKe npoueaype cy YK/byunBane
TecTupatbe MHTEPHUX KOHTpoNa W Apyre
NOCTyMNKe peBu3uje NnomnyT:

- NpoLeHe K/by4YHUX MHTEPHUX KOHTPONA Haj,
npouecom obpajie npujaB/beHUX LUTETA;

- MNpUKyn/baka W JeTa/bHOr TecTuparba
AOKYMEeHTauuje o WTeTHUM Jorahajuma Ha
OCHOBY Kojux je /JpywTBo M3BpLIMJIO
pe3epBMcara 3a HacTase npujaB/beHe
wrerte;

- MpoLEeHe Ja /1 Cy eBUAEHTUPAHE TEXHUYKE
pesepBse y CKJiagy Ca npaBuIMMa CTpyKe,
UHTEPHUM NPaBUJIHULMMA U PENIEBAHTHUM
opnykama HapoaHe 6aHke Cpbuje Koju
peryavwy oBy o06siact M (PUHAHCHUJCKO
U3BeLITaBake ApyLiTaBa 3a OCUrypame; m

- nperneja M3BpLlUIEHMX obenofarmBarba Y
HanomeHama y3 MHaHCUjCKe u3BeluTaje
KaKo 6MCMO OLEHM/IM Aa M je U3BpLUEHa
npeseHTauMja ajekBaTHa Yy CKJlagy ca
3axTeBMMa npr“MeHMBOr OKBMpa
(uHaHCHjCcKor M3BeLTaBaka M J0BOJbHA
KOpUCHMLUMMA PMHAHCHJCKUX U3BELLTAja.

Mopes Tora, Kao [eo peBM3OPCKOr TUMa
aHra>koBasiM CMO Haller MHTEPHOr CTpy4YHbaKa
3a 06/1aCT ocurypatba Ja MpOBEPU K/by4He
npeTnocTaBKke 3a MpPOUEHY aAeKBaTHOCTU
TEXHUYKMX pe3epBU, 06padyH pesepBucarba,
Kao M TeCT aleKBaTHOCTU obaBe3a Ha AaH 31.
Aeuembpa 2023. roauMHe, Yy CKiagy ca
npaBuIMMa aKTyapCKe CTpyke M Baxkehum
nponmMcrma.

MHTepHM CTpyymwaK je Mmao 3ajatak Ja
aHanusmpa, npoBepu U KPUTUUKM NpencnuTa
KopuwwheHy MeToaonorujy npopauvyHa
TEXHUYKMX pe3epBM M TecTa afeKBaTHOCTU
obaBe3sa Koje Cy HajBuwe NOANOXKHE
HeM3BeCHOCTUMA.

Ha  6a3n  cnpoBegeHMX  PEBM3OPCKUX
npouezaypa, HUCMO naeHTUdbUKoBaNM
3Ha4yajHe Hasase y OAHOCY Ha MCKasaHe
TeXHMYKe pesepse /JpywTtBa Ha gaH 31.
Aeuembpa  2023. roamHe. M3BpeHa
obenofatbMBarba 0 TEXHUUKMM pesepBama Cy
peneBaHTHa M oaroBapajyha.
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BpeaHOBae HEKPETHUHA M MHBECTULIMOHMX HEKPETHMHA No (ep BpeAHOCTH

HanomeHe 5. 1 6. y3 p1HaHCHjCKe M3BeLWwTaje

HenokpetHocT  (3em/bMwiTe U rpaheBMHCKM
06jeKTH) U MHBECTULMOHE HEKPETHUHE, Y YKYMHOM
u3Hocy oa 620.986 xu/bafja auHapa, 4YmHe 5,8%
YKynHe akTvBe /pywTtBa Ha JaH 31. aeuemépa
2023. roguHe.

Y (PUHAHCMJCKMM M3BELLTajMMa HEMOKPETHOCTU Cy
MCKasaHe MO peBaslopM30BaHMM BpEAHOCTMMA,
Koje M3paykaBajy HMXoBY nowTeHy (pep) BpeaHOCT
Ha AaH peBanopusaumje (NpoueHe), ymameHy 3a
YKyNaH M3HOC WCMpaBKe BPeAHOCTU MO OCHOBY
obpayyHaTe amopTusauMje M YyKynaH M3HOC
uCcnpaBKe BpeAHOCTM MO OCHOBY o6e3Bpehersa.
BpeaHoBame MHBECTULMOHMX HEKPETHMHA HAKOH
MoYyeTHOr rpu3HaBawa BpWKM Ce No MeToay
nowTeHe (dbep) BpeaHOCTH.

dep BpeAHOCTU HEMOKPETHOCTM U MHBECTULIMOHUX
HEKpeTHMHA 6usie cy npeaMeT NpoLeHe oj CTpaHe
He3aBMCHOI MnpoueHuTe/ba Ha JdaH 31. geuembpa
2023. roauHe.

MpouerweHa dep BpeaHOCT HEMOKPETHOCTM W
MHBECTULUMOHMX  HEKpeTHMHa  M3BpleHa je
NPMMEHOM TPXMLIHOT M NPUHOCHOr nNpUCTyna.
K/byyHn daktopy Koju yTMuy Ha pesynrtart
npoueHe, a Koju YK/by4vyjy oapeheHu creneH
npocyhuBama, cy:

* MpojeKuMja npuxoha 1 pacxoaa;

* TMOC/NOBHU J0O6UTAK;

e [JMCKOHTHe cTone MAW CTone KanuTtaausauuje
Koje ce npuMetkbyjy Ha npojekTtoBaHe 6yayhe
TOKOBE FOTOBUHE; U

* OCTBapeHe LieHe y HeZlJaBHMM TpaHCaKLMjama 3a
C/IMYHe, Tj. YyrnopeauBe HEMOKPETHOCTM Ha
peneBaHTHOM TPXMLLTY.

Y cKkiagy ca HaBeZeHMM, rpoleHa dep BpeAHOCTH
HEMOKPETHOCTU M  MHBECTULUMOHUX HEKPETHMHA
CMaTpa Ce K/bY4YHUM PEBM3MJCKUM MUTabEM.

PykosoactBo /lpywTBa JocTaB/ba MNpPETXOLHO
HaBeJeHe YyJsla3He TMpeTnocTaBKke 3a Mogene
npoueHe W OArOBOPHO je 3a MMEHOBake
KBa/IM(UKOBAHUX HE3aBMCHMX MpOLIEeHUTEs/ba Koju
uMMajy 3ajatak ga MM MNOMOrHy Yy YyTBphuBamy
AUCKOHTHMX CToMa M npoueHu pep BpeaHOCTH Koju
oApaxaBajy Tekyhe TpxMWILUHe yC/noBe U peasHo
CTame cpejcTaBa Koja cy npeaMeT MnpoLeHe.

YCMEpPUIM CMO Halle TecTMpare MNpoLeteHe
ep BpeaHOCTM 3em/buWITa, rpaheBUHCKMUX
o6jeKaTa M MHBECTULMOHMX HEKPETHMHA Ha
K/by4YHe NpeTnocTaBKe PYKOBOACTBA, O4HOCHO
npojekuMje HoOBYaHMX TOKOBa, [JMCKOHTHE
cTone (MM CTome  KanuTasausauuje) u
ynopeauBe LeHe KopuwheHe 3a noTpe6e
npoLeHe, Kao U METOZA0JIOTMjy NpoLEHe.

Mpouenype peBusMje obyxBaTMie CYy M
aHraxkoBare HalMX MHTEPHUX CTpy4Yhaka Ja
HaM MOMOrHy y cnegehem:

- OUEHM MpeTnocTaBkM KopuwheHux vy
06pavyHy ANCKOHTHUX cTona 7
npepadyHaBahy OBUX CTONa;

- KpMTMYKOj OLEHM Aa I Cy MOAENN Koje je

KOPUCTMO  HE3aBMCHM MNpoUEHUTEL Y
CKnagy ca  3axteBuma  MPC 16
“HeKpeTHUHe, nocTpojewa M onpema”,

MPC 40 “UHBeCcTMUMOHE HEKpEeTHMHE” WU
MCOU 13 “OgmepaBare dep BpeaHOCTH”;
- aHanuM3y npojektoBaHMx 6yayhux ToKoBa
rOTOBMHE MPUMEHEHUX Y MoOAeNMMa Ja
6UCMO YTBPAMM Jla /M CYy peasHu MU
onpaBAaHM C 063MpoM Ha Tekyhe
MaKpOEKOHOMCKE OKOJIHOCTU W  CTakbe
HeKpeTHMHa Y BAacHMWTBY /lpyluTBa;

- aHanusy 0CET/bMBOCTH K/bYYHMUX
NpeTnocTaBKu; U
- nopeheme NpOjeKTOBaHUX TOKOBa

roToBWHe, YK/bydyjyhu M npetnoctaBke y
BE3M ca CTonaMa pacta npuxoJa M
ornepaTMBHUM MapruHama, ca UCTOPUjCKUM
pe3syataTMma y Lu/by MNpoOBEpPE TauyHOCTU
npojekumja pykoBoacTsa.

MpetnoctaBke  KopuwheHe o  CTpaHe
PYKOBOACTBa ynopeamBe Cy Ca MCTOPUjCKUM
pesyatatTiMa M OYeKMBaHMM  Byayhum
usrneamma.

MprMetbeHe AMCKOHTHE cTomne W ynopeauvse
LeHe cy oaroBapajyhe y AaTMM OKOJIHOCTMMA,
a MeTodosiorMja NpUMereHa y NpoueHu o
CTpaHe KBa/IMMKOBAHOT He3aBMCHOT
npoueHUTe/ba je y CKaagy ca npaBuanMa
CTpyKe.
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HanomeHe 2.2(B), 3.6. 1 3.8. y3 pmMHaHCHUjCKe 13BeLWwTaje

Npsa npumeHa MCOU 9 “OUHAHCHJCKM MHCTPYMEHTH”

Y cKknagy ca peneBaHTMM nponucuma HapogHe
6aHke Cpbuje, ApywTBo je 1. jaHyapa 2023.
rogMHe wm3Bpwuao npsy npumeHy MCOU 9
“@®UHAHCUJCKN UHCTPYMEHTH” .

CxogHo TOMe, ApywtBo  je M3MEHUIO0
pavyyHOBOACTBEHE MOJIMTUKE 3a MpU3HaBamwe,
Knacudukaumjy M BpefHOBarbe (PUHAHCUICKMUX
cpeactaBa M obaBesa, Kao M ob6esBpehere
dUHAHCHJCKMX cpeacTaBa Koje ce 3acHMBa Ha
HOBOM MOZE/y OYEKMBAHUX KPEAMUTHUX rybuTaKa.

Mpn obpayyHy OYEKMBAHUX KpPEeAMTHUX rybuTaKa
ApywTtBo KopucTh byayhe MHboOpmaLuje U Makpo-
€KOHOMCKe  (aKTope, OAHOCHO /JpywTtBo He
pasmMatpa CamMO  MCTOpMjcke  MHdbopmauuje
npunaroheHe fa ogparkaBajy edeKkTe cagalltbmx
ycnoBa U MHgopmauMja Koje npyKajy 06jeKTuBHe
JoKase aa cy hMHaHCMjCKa cpeAcTBa yMareHa 3a
HacTane ryoutke, seh ce paamartpajy 1 pasym/bmee
M noapxuBe WHDOpMauMje Koje YK/bydyjy M
npojekuuje 6yayhmMx EKOHOMCKWMX YycnoBa npw
Ka/IKy/IMcakby OYEKMBAHUX KPeAMTHWUX TybuTaKa,
KaKO Ha MHAMBWAYa/IHOj TAaKO M Ha FPYMnHOj OCHOBM.

3a ytBphuBare ob6e3Bpehera MnoTparkmMBarba MO
OCHOBY npemuje ocuryparba JpywTeo y ckaagy ca
MOZE/IOM  OYEeKMBaHMX KpeaMTHMX rybuTaka
pa3matpa BepoBaTHOhy HacCTaHKa HeW3BplUEHa
obaBe3e TOKOM OYEKMBAHOI YroBOPEHOI pOKa
Tpajatba (MHAHCUJCKOr cCpeacTBa  NPU/IMKOM
WHWLUMjaHOr NpU3HaBarba TOr CpesCcTBa.

Ctone  oOYeKMBaHMX  KpeauTHMX  rybuTaka
3aCHOBaHe Cy Ha UCTOPUjCKMM rybumummMa no OCHOBY
obesBpehera noTparkuBara. McTopujcke crtone
ryéutaka ce kKopuryjy 3a Tekyhe wu 6yayhe
UMHdOpMaUMje 0 MaKPOEKOHOMCKMM haKTopMMa
KOju yTU4y Ha Kynue [JpywTBa.

CBe nNpeTxoAHO HaBeAeHO 3axTeBa 3HadajHo Behu
cTteneH npocyhuBarwa 360r notpebe pa3martpara
6yayhmMx  EeKOHOMCKMX ycnoBa Yy  NpoueHu
oaroeapajyhux mM3Hoca MCnpaBKe BpeAHOCTU
(MHAHCUJCKUX cpeacTaBa.

Hawe peBu3opcKe npoueaype cy yK/byumBane
cnegehe noctynke pesusuje:

- npernesj YCBOjeHMX payyHOBOACTBEHMX
noaMtMka of cTpaHe /JpywTBa 3a
KnacudmKaumjy, BpeHOBatbe M UCMpPaBKYy
BpeaHoCcTU/0b6e3Bpehere  (MHAHCHjCKUX
MHCTPyMeHaTa y cknagy ca MCOUN 9;

- npernesj MeTtojosioruje U Kputepujyma
JpywTBa 3a 06payyH McnpaBKe BpeaHOCTH
(pUHaHCHjCKMX cpeacTBa MO mojeny
OYEKMBAHUX KPEAUTHUX ryOUTaKa;

- aHaNMu3y NPUMEHEHOT MOAesia OYeKMBaHMX
KpeaMTHUX TrybuTaka 3a o6e3Bpehene
(UHaHCHjCKMX cpeacTaBa Ha JaH npee

NPpMMEHE M HakHagHO Ha  JaTym
M3BELUTaBaHa;
- NpoBepy MPaBM/IHOCTM  E€BUAEHTUparba

edeKkaTa npee npumeHe MCOU 9 Ha aaH
1. jaHyapa 2023. roauHe; n

- npernes M3BpLIEHUX ob6GenojarMBatba
aHanu3se yTuuaja npee nprmeHe MCOU 9 n
OCTaNMX PpeneBaHTHWUX obesofatbuBarba
Kako GMCMO OLEeHWM/IM Jia /iM je M3BpLUEeHa
npeseHTauMja aZeKBaTHa Yy CKaagy ca
3axTeBMMa NpUMEHMBOT OKBMpa
(uHaHCHjCcKor M3BeLTaBaka M J0BOJbHA
KOpUCHMLUMMA PMHAHCHJCKUX U3BELUTaja.

Ha  6a3n  cnpoBegeHuMx  peBM3OPCKMUX
npouezaypa, HUCMO naeHTudUKoBanu
3HavyajHe Hanase y OAHOCY Ha NpPUMEHEHY
MeTofoM0rnjy U KpuTepujyme 3a o6payvyH
OYEKMBAHMX KPeAMTHWMX rybuTaka Ha JaTym
npee MpuMMEHe M HaKHagHO Ha JdaH 31.
Aeuem6bpa 2023. roguHe.

M3BplweHa o6enojammBara O  aHaM3u
yTMuaja npee npumeHe MCOM 9 Ha
dmHaHCHjcKe m3BewTaje JpywTBa, Kao U O
YCBOjEHMM pPayvyHOBOACTBEHMM MOJMTUKAMA
3a Knacubukauujy, BpeAHOBare U
obesBpehere (UHAHCMICKMX MHCTpyMeHaTa
Cy penieBaHTHa M ogrosapajyha.
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Octane uHpopmaumje

PykoBoAcCTBO je oarosopHo 3a octane mHpopmauuje. Octane uHpopmauuje obyxsartajy Moamwirbm
U3BeLTaj O MOCNOBaky (KOjU He yK/bydyje (puHaHCUjcKe u3BelwTaje u M3BellTaj peBnsopa 0 HhMMa)
3a roAMHy Koja ce 3aBpwasa Ha fdaH 31. geuembpa 2023. Hawe MuW/bewe O (PUHAHCUICKUM
u3BellTajMMa ce He OJHOCK Ha ocTane MH@OopMaLMje U He U3paxaBamMo O6MI10 KOjU 0B/IMK 3aK/byuKa
KOjUM Ce Mpya yBepaBare 0 HbuMa.

Y Be3M Ca HaloM peBU3NjoM PMHAHCUJCKMX M3BELUTAja, Halla 0AroBOPHOCT je Aa NpoYMTaMo ocTasne
MHpopmMaLMje 1 NpUTOM PasMOTPUMO Aa JIM MOCTOjU MaTepujasiHO 3HavajHa HeZocCeaHOCT u3mehy
HBUX U (PUHAHCUMCKUX M3BELWITAja MM HaLLMX Ca3Hakba CTEYEHUX TOKOM peEBM3UjE, UM Ja K CY Ha
6110 KOjU APYrM HAuMH, MaTepMjaiHO NOrpPeELLIHO NPUKa3aHe.

Y Be3u ca MogumwbuM U3BELLTajEM O MOC/I0Bakby, CMPOBEIM CMO MOCTYMKE Y CKady ca 3aKOHOM O
payyHoBoACTBY. TW MOCTYNUM YK/bydyjy npoBepy Aa /v je MoAMiutbu U3BELLTaj O MOC/IoBakby, KOju
YK/byuyje v M3BelTaj 0 KOpropaTMBHOM YyMNpaB/bakby, CaCTaB/beH Y CKagy ca Baxehum oapeadama
3aKoHa 0 payyHOBOACTBY.

Camo Ha ocHOBY paja Koju CMO 06aBWAM TOKOM peBu3Mje MHAHCMCKMX M3BeLlTaja, Mo Hallem
MULL/bEHY:

- uHdopMaumje obenogareHe y Noamiubem usBeLwTajy o nocsioBamwy 3a 2023. roguHy, Cy no CBUM
MaTepujanHo 3Ha4ajHMM acnekTuma, ycKaaheHe ca (pMHaHCUJCKMM M3BewTajuma JpywTsa 3a
2023. rogauHy;

- ToauwmwM um3BewTaj O nocnoBawy je cacTaB/beH Yy CKJagy ca ojgpejbama 3akoHa o
pavyyHOBOACTBY; U

- M3BewTaj 0 KOpMopaTMBHOM YynpaB/bakby, KOjU je cacTtaBHM Aeo [oauwmer wms3sewTaja o
nocnoBary, CacTaB/beH je y CKnajy ca Baxkehum 3aKOHCKMM oapeabama.

Mopex Tora, ako Ha OCHOBY paZia KOju CMO 06aBWU/IM, 3aK/bYYMMO Jla NOCTOjU MaTepujasiHO 3HayajHo
NorpeLlHo MCKasuBarwe oCTasiMx MHdOopMauuja, o4 Hac ce 3axTeBa Aa TY UMHEHMULY CaoNWTMMO Y
u3BewTajy. ¥ TOM CMMCJY, HE MOCTOjM HMLUTA LITO 6M Tpebano Aa CaonWTUMO Y U3BELLTAjY.

OAroBopHOCTU PYKOBOACTBA U /iMua oBaawheHux 3a ynpaB/bame
3a (pMHaHCHUjCKe u3BelTaje

PykoBOACTBO je 04roBOpHO 3a cacTaB/bake U UCTUHWUTO MPUKasMBarbe 0BMX PUHAHCUJCKMX M3BELUTAja
y CKJllagy ca payvyyHOBOACTBEHMM nponucuma Baxehum y Penybnuum Cpbujn M peneBaHTHWUM
nponMcrma HapogHe 6aHke Cp6uje Koju peryaumwy (GUHAHCUMJCKO M3BELWITaBak€e ApyluTaBa 3a
ocuryparbe, Kao M 3a OHe MHTEpHe KOHTpOJie 3a Koje ofpefau Ja Cy MoTpeGHe 3a npunpemy
(MHAHCUJCKUX M3BELUTaja KOjM He caapiKe MaTepujasiHO 3HavyajHe norpeLlHe UcKase, HacTase ycnej
KPUMMHANHE pajikbe MW FpeLUKe.

Mpu cacTaB/bakby (MHAHCUJCKMX M3BELLTaja, PYKOBOACTBO je OAroBOPHO 3a MPOLEHY CroCO6HOCTM
ApywTBa Ja HacTaBM Ca MNOC/I0BakbEM Y CKIady Ca HauesIoM CTa/IHOCTU, obenogaryjyhu, no notTpeodu,
nMTarba Koja Ce OJHOCE Ha HacTaBaK MOC/IOBakba M MPUMEHY Hayesa CTAJIHOCTM MOC/I0Bakba Kao
payyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO HamepaBa Ja JMKBuaMpa /JpywTBo wMav Ja
06yCcTaBM NOC/I0BabE, UM HEMA APYrYy peasiHy MOryRHOCT OCMM Ja To ypaau.

JIvua oBnawheHa 3a ynpas/bakbe Cy 0AroBOpHa 3a HaA30p Haj Npouecom pUMHAHCMjCKOr M3BELUTaBarba
ApywTsa.
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OAroBopHOCTU peBM3opa 3a peBU3Ujy (PMHAHCUjCKMX U3BeELUTaja

Haw um/b je cTvuare yBepaBatba Y pa3ymMHOj mMepu 0 Tome Aa (MHAHCMCKM M3BeLLTajMu, y3eTH y
LeMHU, He caapKe MaTepujasiHO 3HavajHe MorpellHe MCKase, HacTase ycsiel KpUMUHA/IHE pajme
WU FpeLlKe, 1 u3JaBake U3BeLlTaja peBM30pa KOjU CaZpXM Halle MULLJberbEe. YBepaBate Y pasyMHOj
Mepu 03HavaBa BMCOK HMBO yBepaBarba, a/iM He npejcTas/ba rapaHuujy aa he peemsuja cnposeseHa
y CKnagy ca 3aKOHOM O peBu3nju M MehyHapoaHMM CTaHZapAuMa peBu3Mje YBEK OTKPUTU
MaTtepujanHo 3HavajaH norpellaH MCKas ako TakaB MCKa3 NoCToju. MorpeLHn McKasm Mory Aa HacTaHy
ycnea KpMMMHa/IHE pafhe WM Tpellke M CMaTpajy ce matepujasHO 3HayvyajHMM aKo je pasyMHO
ouyekunBaTh da he oHM, nojeauHayuHO MAKU 30MPHO, YTULATH HAa EKOHOMCKE OAJTYKE KOPMCHMKA AOoHeTe
Ha OCHOBY 0BMX (DMHAHCMjCKMX U3BELUTAja.

Kao geo peBusuje y cknagy ca 3akoHOM O peBu3MjuM M MehyHapoaHWMM CTaHZapAuMa peBU3Uje MM
npumemyjemo npodecroHasHo npocyfmBarbe M 3apKaBamo NPodEeCcUOHAIHU CKENTULM3AM TOKOM
o6aB/barba peBu3uje. M1 Takohe:

*  UpeHTUDUKYjeMO M NpoueryjeMO pU3MKE 0 MaTepujasHO 3Ha4vajHMX MOrpelHMX MCKasa Y
(PUHAHCHJCKMM M3BELWITajUMa, HACTaIUX YCaiel KPpUMMHANIHE pajitbe MW FPeELUKE, OCMMULL/baBaMO
M 06aB/bamMO PEBM3UJCKE MOCTYMKE KOjU CY NPUKIALHMU 3a Te pu3MKe, U NpubaB/baMo A0BOJbHO
aJleKBaTHMX PEBU3MJCKMX [OKasa Aa obesdefe OCHOBY 3a MUL/bewe peBu3opa. Pu3nk aa Hehe
OUTU NAEHTUDMKOBAHM MaTepUjaiHO 3HauyajHM MOrpeLlHU UCKasn Koju Cy pe3yniTaT KpUMWHAIHE
paame je Behu Hero 3a norpeluHe Uckase HacTane yc/ej rpeLike, 3ato WTO KpMMUHAIHA padHa
MOXe fa YK/bYUM yapyxuBamwe, dancudmKkoBarme, HaMepHe MponycTe, NaXKHO MnpejcTaB/barbe
WM 3a06UNaXKeHe MHTEPHE KOHTpoJie.

+ CTMyeMo pasyMeBatbe O MHTEPHMM KOHTpOJlama Koje Cy pefieBaHTHE 3a peBM3ujy paau
OCMMLL/baBakba PEBMU3MJCKMX MOCTYMNAKa KOjM Cy NPUKAAAHU Y AaTUM OKOJIHOCTMMA, a/iv He Y Lsby
M3pakaBarba MMLL/bEHA 0 €PUKACHOCTU MHTEPHUX KOHTpoAa JpywiTea.

e BpwKWMO NpoueHy aflEeKBAaTHOCTU MPUMEHEHUX PavyyHOBOACTBEHMX MOJIMTUKA M Y KOjOj MepM cy
pasyMHe payyHOBOACTBEHe MpoueHe M MoBe3aHa o6esojarbMBarba Koje je  M3BpLMIIO
PYKOBOACTBO.

e /IOHOCMMO 3aK/byyaK O MPUKNALHOCTM NPUMEHE Havena CTaIHOCTM Kao pavyyHOBOACTBEHE OCHOBE
0, CTpaHe pYKOBOACTBA M A JIM, Ha OCHOBY MPMUKYM/bEHMX PEBU3MJCKMX JOKasa, MNOCTOjU
maTtepujanHa HeM3BECHOCT Y Be3u ca Jorahajuma Mau ycnoBuma Koju Mory fia M3a3oBy 3HadajHy
CYMmY Yy nornegy crnocobHoctu /JlpywTtea Aa HacTaBM Ca MOC/0BakbeM Yy CKAaJy Ca Hayesiom
CTaZIHOCTU. AKO 3aK/byYMMO Ja MOCTOjU MaTepujasiHa HEU3BECHOCT, AYXKHM CMO Ja Y Hallem
u3BellTajy peBM3Opa CKPEHeMO Maxkby Ha oaroBapajyha obenoparbmBatba y (UHAHCUJCKMM
u3BellTajuMa MM, aKo TaKBa obenojarbuMBara HUCY ajeKBaTHa, fa MoAudUKyjemo Hale
MULLbEre. Hallm 3aK/byylM ce 3aCHUBajy Ha pPEeBU3MJCKMM JOKasuma npubaB/beHMM A0 AaTyMa
u3BewTaja peBm3opa. Mehytnm, 6yayhu gorahaju uam ycnoBu mory 3a nocineauuy da Mmajy Aa
JpylwTBO NpectaHe Aa nocjyje y CKiaZy ca HayesloM CTasIHOCTH.

e BpwKMO oueHy YKynHe npeseHTauumje, CTPYKType M cagpxkaja ¢MHaAHCMjCKMX WM3BewTaja,
YyK/bY4yjyhn u obenoparmBara, Kao M Aa M Cy Y (DUHAHCMJCKMM M3BewTajuma MnpuKasaHe
OCHOBHe MOC/I0BHE NMpoMeHe U gorahaju Ha TakaB HauMH Aa ce nocTurHe dep npeseHTaumja.

CaonwrtaBaMo smumma osnawheHMM 3a ynpassbakbe, M3Mehy octanor, naaHWpaHu o6MM U Bpeme
peBM3Mje M 3HauyajHe peBMU3MjCKe Hanasle, YK/bydyjyhnM M 3HavyajHe HegocTaTKe Yy MHTEpPHMM
KOHTpOJ/1ama Koje CMO MAEeHTUMMKOBAIM TOKOM Halle peBusMje.

Takohe, pgocTaB/bamo /MuMMa oBnawheHWMM 3a ynpaB/batb€ M3jaBy Ja CMO YCKaaheHu ca
peneBaHTHUM E€TUYKMM 3axTeBMMA Y Morjesy He3aBMCHOCTM M Ja hemMo ux 06aBeCTUTM O CBMM
0AHOCMMA M OCTa/IMM MMTakbMMa 3a Koja MOXE pa3yMHO Ja ce MNPeTrnocTaBM Aa YTMYY Ha Hawy
He3aBMCHOCT, U1, rae je To moryhe, o noBe3aHWM Mepama 3aLiTuTe.



|IBDO

M3BELUTAJ HESABUCHOI PEBU3OPA
AKUMOHAPUMA AMC OCUTYPAA a.p.o. BEOIPA/ (HactaBak)

OarosopHOCTU peBM30Opa 3a peBM3Ujy pMHaAHCUjCKMX M3BelwTaja (HacTaBak)

Op nuTara Koja cy caonwTteHa avumMma onlawheHMM 3a ynpas/batbe, MM oapehyjemo Koja nuTarba cy
6una oa Hajehe BaxXHOCTU y peBM3MjM (PMHAHCUJCKMX M3BeLWTaja 3a TeKyhu nepuog u cTora cy
K/by4YHa peBM3MjCKa NMTara. M1 onmMcyjemMo oBa nuTama y M3BeLTajy peBu3opa, OCMM ako 3aKOH Mn
perynatuMBa MCK/bydyje jaBHO obGenofamMBarke O TOM NUTawy WMIM Kaja, Y M3Y3eTHO PETKUM
OKOJIHOCTMMa, YTBPAMMO Aa NuTake He Tpeba fa bye YK/by4yeHo y u3BellTaj peBu3opa, 3aTo LWTo je
pa3yMHO OYeKMBATH Ja HeratUBHe nocnegmue 6yay Behe Hero KOpUCTH off TakBe KOMyHMKauumje.

[MapTHep y aHraxoBamwy Ha peBMU3MjM HA OCHOBY KOI je cacTaB/beH OBaj M3BelTaj He3aBMCHOr
pesu3opa je Kcennja Puctrh Koctuh.

beorpag, 25. mapt 2024. roamHe

%ﬁfe&tuialmm &t&;;[!ouam

eHuja Puctuh Kocmh 2100
OsnawheHn pesn3op ,,f‘



BHJIAHC CTAIbA
Ha pan 31. nenemGpa 2023. roqune

AMC OCHI'YPAIBE a.n.0. BEOI'PAJL

AKTHBA

Craana umoBHHA

Hemarepujaina nmoBHHa, co)TBEp 1 OCTala npasa
Hekpernune, nocTpojera u onpema
MHBeCTHIIHOHE HEKPETHHHE

JlyropoyHn (JMHAHCHJCKH TUIACMaHH

Ocrana ayropouHa cpeicTsa

Oju10keHa nopecka cpeacTsa

OGprna umoBuua

3amxe

CranHa cpe/icTBa HAMEHEHa NpoJiaju
[Norpaxusama

[Morpaxkusama 3a Bume ruiahien nopes Ha go6urak
Kpatkopounu )MHAHCH]CKH T1aCMaHn
[OTOBHHCKH €KBHBJICHTH M rOTOBHHA

AKTHBHA BPEMEHCKa pasrpaHnyerba

Texuuuke pesepse Koje rmaaajy Ha TEpeT Ca0CHrypasava,

peocHrypasaia u peTpouecHoHapa

YKYITHA AKTHBA

ITACHBA

Kanuran

AKLHjCKH KanuTan
Pesanopusaumnone pesepse
Hepeanusosauu 106mum
Hepeamnsosann ryGuum
Hepacnopehenn no6urak

PE3EPBHCAIbA 1 OBABE3E

Ilyropouna pesepsucama

Ocrane ayropoune obasese

Onnoxene nopecke obasese

Kparkopoune o6asese

Ocrane kparkopouHe (puHancHjcke obasese
OGagese 110 OCHOBY 1ITETA H YTOBOPEHUX H3HOCA
OGasese 3a npemujy, 3apaze n apyre obasese

[MacuBHA BpeMEHCKA pa3rpannyierba
Pesepse 3a npeHocHe npemitje

Pesepse 3a HEHCTEKIIE PHU3HKE
Jlpyra nacHBHa BPEMEHCKa pasrpaHHyerba

Pesepsucane wrere

YKYITHA ITACHBA

BAHBHWJIAHCHA AKTHBA/ITACHBA

Hanowmene na HapeJHUM CTpaHaMa “uHe

Y xuwbagama annapa

31. neuembGap 31. nenemGap
Hanomena 2023. 2022.
4 96.400 24.224
5 798.597 734.776
6 353.128 351.213
7 4.143.271 2.629.149
1.325 18.110
41(8) 17.491 -
5.410.212 3.757.472
8 81.925 26.229
9 32.257 193.607
10 1.322.423 985.021
- 40.947
11 2.026.276 1.483.690
13 877.348 2.299.516
14 644.781 590.905
15 297.208 320.488
5.282.218 5.940.403
10.692.430 9.697.875
16

641.723 641,723
96.871 114.182
10.944 9.152

(5.853) (5.853)
2.607.660 2.377.867
3.351.345 3.137.071
17 119.185 29.457
18 28.329 50.866
41(r) 12.150 47415
18 29.999 61.931
19 62.680 66.539
20 503.317 440.581
595.996 569.051
21 3.421.240 3.022.870
22 314.632 412.396
23 187.248 157.063
3.923.120 3.592.329
24 2.662.305 2.271.686
7.341.085 6.560.804
10.692.430 9.697.875
25 231.101 231.101

CacTaBHM /10 OBHX (PHHAHCH]CKHX W3BELITAja.

DUHAHCUJCKU UBEUIMAjU NPUAOICEHN CY Y CaNcemOom 0OAuKY Y ckaady ca wianom 5. Qonyke o caopiicunu useewmaja o 06asvenoj

A

peeusju ¢ ujcKux u

MMormicano y ume AMC Ocurypaiba a.1.0. beorpan nana 19. mapra 2024. roaune:

Jlejan Jestyh
HVM

v (4
("Cnyncoenu 2aa

cuuk PC", 6p. 42/20135).

3a ocuzyparoe/peocucyparse Hapoone banxe Cpbuje

Bunak Pajumnh
Unan Usspuanor onbopa
Juii

/

4



BIJIAHC YCITEXA
¥ nepuoay on 1. janyapa o0 31. nenemGpa 2023. roanne

AMC OCHI'YPAIBE a.1.0. BEOI'PAL

¥ xumanama aunapa

H 2023. 2022.
MNOCJIOBHH (PYHKIMOHAJIHH) TPUXO/IH
TMpHX0/H 04 NPEMHjA OCHIYPatba H CAOCHIYparba 26 5.642.359 4.608.807
[Tpuxoan 041 NOCNOBA HENOCPEIHO NOBE3AHNX Ca NOCIOBHMA OCHTYPaba - 19
Octanu nocJIOBHH NPHUXOAN 27 92.693 76.633
5.735.052 4.685.459
MOCJIOBHH (OYHKIIHOHAJIHH) PACXO/IH
Pacxo/u 3a 1yropoviHa pe3epsucaiba i (hyHKuUHoHanHe 10npHHOCe 28 (536.689) (367.433)
Pacxoam HAKHAAA LWITETA H YTOBOPEHHUX H3HOCA 29 (2.993.087) (2.458.131)
Pesepsucane wrere - noseharwe 30 (402.765) (188.425)
TTpHx0aH 10 OCHOBY perpeca u Mpojaje 0cHrypannx owrehennx crsapu 31 168.609 138.057
IMosehatbe OCTANHX TEXHHUKHX PE3ePBH - HETO 32 (1.476) (129.216)
(3.765.408) (3.005.148)
JJOBUTAK - BPYTO NNOCJIOBHH PE3YJITAT 1.969.644 1.680.311
MPUXO/H U PACXO/IH 110 OCHOBY HHBECTHIIHOHE
AKTHBHOCTH
[TpHX0/H O/l HHBECTHPALA CPEICTABA OCHTYPaka 33 326.033 160.034
Pacxoau no 0CHOBY HHBECTHPAILA CPEACTABA OCHTYPaLA 34 (53.861) (43.084)
JIOBUTAK U3 HHBECTHIIMOHE AKTHBHOCTH 272.172 116.950
TPOIKOBH CITPOBOBEILA OCHI'YPAIbA YMAILEHH 3A
MMPOBHU3HJY O/1 PEOCHI'YPAIbA H PETPOLIECHJA 35
. Tpowkosu npubase
Iposm3uje (300.972) (229.512)
Ocranu Tpowkosn npubase (1.212.640) (1.039.651)
[TpoMeHa pasrpaHHtieHHX TPOLIKOBA - CMAECHE 87.752 83.196
(1.425.860) (1.185.967)
2. Tpowkosu ynpase
AMOPTH3aLIH]a U pe3epBHCatba (32.176) (22.353)
TpOWKOBH MAaTEPHjaa, EHEPrije, YCIyra i HEMaTepHjaIHH TPOLIKOBH (170.340) (154.542)
TpowKkoB#H 3apajna, HAKHAAA 3apana W OCTAIN JIHYHH TPOLIKOBH (132.571) (123.813)
OcTanu TPOLIKOBH ynpase - (762)
(335.087) (301.470)
3. IMpoBu3Kja 0 PEOCHTYpPakba i peTpoLecHja 60.374 36.936
YKynno Tpowkosn cnposohema ocurypama 35 (1.700.573) (1.450.501)
MOCJIOBHH JIOBUTAK - HETO INNOCJIOBHH PE3YJ/ITAT 541.243 346.760
DUHAHCH)CKH NPHXOIH 36 1.599 2.104
DUHAHCH)CKH PACXOJIH 36 (7.963) (3.027)
[Mpuxoau o ycknahuBarba BPEAHOCTH NOTPAKHBALA W IPYTe HMOBHHE 37 249.563 179.429
Pacxonu 1o ocHoBy oGe3speherba noTpaxKnsara u Apyre HMOBHHE 38 (359.326) (219.211)
OcTann npuxoau 39 6.172 15.816
OcTanu pacxonu 40 (70.390) (41.839)
JIOBUTAK W3 PEJIOBHOI" MOCJIOBAIbA IIPE OITOPE3HBAILA 360.898 280.032
Hero ry6utak nociosamwa koje ce o0ycTassba, HeraTHBHH e()EKTH NpoMeHe
PauyHOBOACTBEHHX NMOJIHTHKA W HCIIPABKH IPELLAKA H3 PAHK|Er NepHO/a (38.379) (12.636)
JIOBUTAK IIPE OITOPE3HBAIbA 322.519 267.396
IMOPE3 HA 1IOBHTAK
IMope3s na noGurak 41 (82.207) (48.308)
OnnoxeHH nopeckun npuxon/(pacxon) 41 33.101 (2.884)
HETO JIOBUTAK 273.413 216.204
OCHOBHA 3APAIA N0 AKUM{H — Y AHHAPHMA 42 660 522

HanomeHe Ha HapeJHHM CTpaHama YHHe
CacTaBHM JIe0 OBHX (PMHAHCH]CKNX M3BEIITaja.

DuHancujeKu UIBEUIMAju NPUAOICENU CV Y CANCEMOM 0BAUKY Y cKAady ca unanom 5. QonyKe o caopicunu usseumaja o 0basbenoj
pesusuju (YUHAHCUJCKUX U 1ja opy 3a ocuzyp peocucyparee Hapoone barnke Cpbuje
("Cnyacéenu enacvux PC", 6p. 42/2015).

TIMormicano y ume AMC Ocurypaia a.1.0. beorpan nana 19. mapra 2024. roamue:

Bunak Paaummh
Ynan U3spusor oabopa

— /5
e

Hejan J h
nk U3spuusor onbopa




AMC OCHI'YPAIBE a.1.0. BEOI'PAJL

H3BELITAJ O OCTAJIOM PE3VYJITATY
Y nepuoay oa 1. janyapa 1o 31. nenemGpa 2023. roaune

¥V xwbazama aunapa

2023. 2022.

HETO JJOBUTAK 273.413 216.204
Ocrazm ceeofyxsaTun 106uTaK wian ryburax
Cmaeke koje nehe Gumu pexaacughuxosane y

6unancy ycnexa y 6yoyhum nepuoouma:
[Tosehamwe peBaOPH3ALMOHNX PE3EPBH 110 OCHOBY HEMaTepHjaiHe

HMOBHHE, HEKPETHHHA, 10CTPOjeiba i onpeme 11.795 -
CMaibese PeBAIOPH3ALIMOHNX PE3EPBH 110 OCHOBY HEMaTepHjaIHe

MMOBHHE, HEKPETHHHA, MOCTPOjeiba 1 onpeme (29.106) -
AKTyapcku I00HLL 110 OCHOBY JehuHHCAHHX

IJIAHOBA MPUMalba 1.792 7.940

(15.519) 7.940

Cmaegke Koje HAKHAOHO MO2y Bumu pekracuguxoeane y

bunancy ycnexa y 6yoyhum nepuoouma:
Jlo6uiH 110 OCHOBY XapTHja 01 BPEAHOCTH

PACTIOIOAKHBHX 3a NPOJAJY 109 1.771
['yGuum no OCHOBY XapTHja 01 BPEJHOCTH

PacnonokMBHX 3a NMPoJajy (109) (9.283)

- (7.512)

Hero ocranu ceeobyxsaran (ryburak)/noburax (15.519) 428
VKYIIAH HETO CBEOBYXBATHH JJIOBHUTAK 257.894 216.632

HanomeHe Ha HapeHUM CTpaHama YMHe
CacTaBHM JIe0 OBHX (PMHAHCHJCKHMX H3BELITaja.

DUHAHCUJCKU UIBEUMA)U NPUAONCEHN CY Y CANCEMOM OBTUKY Y CKAADY €a WIAHOM 5. Qonyke o cadpicunu ussewmaja o 06aebeHoj
pesusuju ¢ UJCKUX U ja dpywmea 3a ocucyparee/peocuzyparse Hapoowe barnke Cpbuje

J

("Cnyxcbenu enacnwux PC", 6p. 42/2015).

[ormicano y ume AMC Ocurypaibsa a.1.0. beorpaz nana 19. mapra 2024. roause:

Bunak Paymmuh
Ynan HM3spmnor oabopa

Jlejan Jeptuh
Ipeaceannk U3gpunor ondopa

ﬂ«//




M3BELITAJ O IPOMEHAMA HA KAITUTAJIY
¥ nepuoay oa 1. janyapa 1o 31. nenemGpa 2023. roanne

AMC OCHI'YPAIBE a.1.0. BEOI'PAJL

Y xwbagama auuapa

Pesasopu- Hepeann- Hepeasn- Hepacno-
AKUMjCKH 3aunoune 30BAHH 30BAHH pehenn
KANUTA pesepse nobuun rybuun noburak Ykynuo

Crame Ha aan
1. janyapa 2022. roauue 641.723 114.182 10.495 (7.624) 2.163.211 2.921.987
Pacnozena no6utka — ucrinahene

JMBHJCHIIC - - - - (1.548) (1.548)
Hepeanu3zosauu 100Hum/(ryGuum)

110 OCHOBY XapTHja 0J1 BPEAHOCTH

PACTIONOKHBHX 3a NPoAajy - - (9.283) 1.771 - (7.512)
AKTyapckn 200HLH 110 OCHOBY

OTNpEMHHHA - - 7.940 - - 7.940
JloGutak Tekyhe roauxe - - - - 216.204 216.204
Crame na 1an
31. neuembpa 2022. ronune 641.723 114,182 9.152 (5.853) 2.377.867 3.137.071
Edekar npse npumene MCOH 9

(Hanomena 2.2()) - - - - (13.007) (13.007)
Kopekunja vepacnopehexor

no6urka - - - - (24.602) (24.602)
Pacniosena ao6uTka — uernahene

JIMBHACHIE - - - - (7.740) (7.740)
Pepanopu3aumoHe pe3epse —

CMAHEHE - (15.582) - - - (15.582)
YKuaame pesalopH3alHoHnX

pe3epBH 110 OCHOBY NpoJaje

HEKpPETHHHA - (1.729) - - 1.729 -
AKTyapckH 100HLH 1O OCHOBY

OTTIPEMHHHA - - 1.792 - - 1.792
JloGurak Tekyhe roamuse - - - - 273413 273413
Crame Ha 1an
31. neuembpa 2023. roaune 641.723 96.871 10.944 (5.853) 2.607.660 3.351.345

Hanomene Ha HapeHUM CTpaHama YHHe
CacTaBHM JIe0 OBHX (PHHAHCHJCKHX M3BEIITaja.

DUHAHCUJCKU UIBLUMAJU NPUAOICEHU CY Y CANCEMOM OGMUKY Y CKAAOY €a YAaHOM 5. Oonyxe o caopocunu useewmaja o 06a6LeHoj
pesusuju hunancujckux ussewmaja opywmea 3a ocuzyparse/peocuyparse Hapoone 6anke Cpbuje

("Cnyocbenu enacnux PC", 6p. 42/2015).

TMormucano y nme AMC Ocuryparsa a.1.0. beorpa nana 19. mapra 2024. roune:

Jlejan Jentuh

wa wHor o160pa

Buaak Pauuh

Ynaun U3spuHor ondopa

~c5



H3BEIITAJ O TOKOBHMA I'OTOBHHE
¥ nepuoay oa 1. janyapa no 31. aenemGpa 2023, roaune

AMC OCHI'YPAIBE a.n.0. BEOI'PAJL

TOKOBH I'OTOBHHE H3 MOCJTOBHHX AKTHBHOCTH
[MpwinBH roToBHNE W3 NOCTOBHUX AKTHBHOCTH

[pemuje ocHrypama W Ca0CHrYparba i NPIMIbeHH aBaHCH
Mpummen o yvewha y HaKHAIH WTeTa

OcTant NpUANEH H3 PEJAOBHOT TOCIOBALA

OaHBH FOTOBHHE W3 NOCIOBHUX AKTHBHOCTH
Haknaje mreta v yroBOpeHHX H3HOCA W3 OCHTYpaiba,
YJIelH y WITETaMa U3 CAOCHTYParba H IaTH aBaHCH
[Tpemuje caocurypaiba, peocHrypaiba H peTpoliechja
3apajie, HAKHAE 3apasa v OCTATN JTHYHH PACXO1M

Ocranu TpokosK crposoljersa ocurypama
ITnahene kamare

IMopes na noburax

OJUTHBH 110 OCHOBY OCTAINX jABHHX NPHX0/1a
OcTaii 0/UTHBH H3 PEOBHOT MOC/IOBALA

Hero NPHIKB FOTOBHHE N3 NOCTIOBHUX AKTHBHOCTH

TOKOBH 'OTOBHHE U3 AKTHBHOCTH HHBECTHPAIBA
IIpHanBH roTOBHHE W3 AKTHBHOCTH HHBECTHPAILA

[poaaja akumja u yaena (HETO NPUANBH)

Ipozaja HemaTeprjaiHe HMOBHHE, HCKPETHHHA, NOCTPOjeiba H orpeMe
Ocram (pHHAHCH]CKH [1ACMAHH — JICTIOHOBAA U YJIaraia (HeTo NpHIHBH)
[IpuMIbeHe KamMaTe U3 aKTHBHOCTH HHBECTHPAIbLA

[pumsbene AnBuaeHe u yuemha y pesyarary

O1AHBH FOTOBHHE W3 AKTHBHOCTH HHBECTHPAILA
Kynosiua HemaTepHjaiHe HMOBHHE, HEKPETHHHA, NOCTPOjeHb:a H OnpemMe
Ocram QMHAHCH]CKH 1IACMAHA — IEMOHOBaA H Y1arama (HeTo O/UTHBH)

Hero (ommB)/npuins rotoBine 03 AKTHBHOCTH HHBECTHPAILA

TOKOBH N'OTOBHHE U3 AKTHBHOCTH ®HHAHCHPATIbA
OnauBN roToOBHHE U3 AKTHBHOCTH GUHANCHPALA
Wcrnahene ausnaenze n yuewha y pesyarary

Heto 02/11B roTOBHIE W3 AKTHBHOCTH (uuANCHPAILA

Heto (0a/1MB)/NpHINB roToBHHE

['oToBnHa Ha no4eTKy ofpauyHCKOr nepHoia

HerartusHe KypcHe pa3jiMKe 1o OCHOBY NpepayvyHa
rOTOBHHE, HETO

I'OTOBHHA HA KPAJY OBPAYUYHCKOT IEPHOIA

Hanomene Ha HapeHHM CTpaHaMma YuHe
CACTABHH JIC0 OBHX (PMHAHCHJCKHX H3BELITaja.

¥ xwbaaama amnapa

2023. 2022.
6.021.218 5.345.781
7.016 14.137
300.949 238.443
6.329.183 5.598.361
(2.704.293) (2.161.141)
(316.831) (259.530)
(614.110) (547.217)
(1.719.334) (1.369.220)
(43) (3)
(55.526) (76.077)
(312.932) (269.176)
(16.193) (72.175)
(5.739.262) (4.754.539)
589.921 843.822
: 34.467
104.321 475
. 1.139.958
88.266 30.334
5.743 3.470
198.330 1.208.704
(300.360) (510.897)
(1.901.978) .
(2.202.338) (510.897)
(2.004.008) 697.807
(7.744) (1.552)
(7.744) (1.552)
(1.421.831) 1.540.077
2.299.516 760.182
(337) (743)
877.348 2.299.516

DunancujcKu uIBCMMagn NPUIOICEHI ¢y ¥ caxcemom obauky v ckrady ca wianos 5. QoayKe o caopiicunu usewmaja o 00as/benof
Pesuju (YUHAHCHCKIX N36EUIMAa OPYIIMEQ 30 OCUSYPAlbE/PEOcuZypalbe Hapooue banxe Cpbuje

("Cnyxcoenu znachux PC". 6p. 42/2015).

[Morrmcano y mme AMC Ocurypaisa a0, Beorpan nana 19. mapra 2024. roante:

Jlejan Jepuh

Fl{@{j’ sputor oa6opa

Buaak Paauunh

Unau Maspumor onbopa



AMC OCUI'YPAIDBE a.n.o.
BEOI'PAJ

Hamnomene y3
¢duHaHCHjCcKe U3BeENITAaje
31. neuem6Opa 2023. ronune



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

1.1.

OIIIITE NH®OPMAIMJE O JPYIITBY

Ax1moHapcko apynTBo 3a ocurypame "AMC Ocurypame” a.1.0. beorpan (y naseem tekery: "Ipymrso"),
yi. Py3enroBa 16, ocHoBaHO je 1998. romune y ckiamgy ca 3aKOHOM O OCHI'Ypamy MMOBUHE M JIMIA
("Cnyx6enn muct CPJ", 6p. 30/1996) u ymucano y cyacku perucrap kon [Ipuspensor cyna y beorpamy
30. janyapa 1998. rogune Pememem 6poj 1-Pu-884/98, y perucrapckom ynomky 4-60-00.

VY ckiagy ca 3akoHOM 0 peructpauuju npuBpenHux cyojexara ("CiyxOenu rnacuuk PC", 6p. 55/04),
Hpyurrso je 27. jyna 2005. ronune u3Bpiunio npeBoljerme y Perucrap npuBpeqHux cyodjekara noja opojem
BJ1 44942/2005.

Maruunu 6poj [pymrsa je 17176471, ITMB 100000563, a mudpa nenatHoctd je 65.12 — HEKHUBOTHO
OCHTypambe.

Jpymtso je y 2022. roarHy N3BPLIMIIO ycarialiaBambe ca U3MeHaMa 1 JoIyHaMa 3aKOHa O IPUBPEIHIM
npymreuMa ("Cayx6enn rmacauk PC", 6p. 36/2011, 99/2011, 83/2014 - nmp. 3akon. 5/2015, 44/2018,
95/2018, 91/2019 u 109/2021 ).

Ox 2014. ronune J[pyIuTBO je perucTpoBaHoO 3a 00aBJbabe MOCIOBA CBUX BPCTAa HEXKUBOTHUX OCUTYparbha
cxonHo Pemewy MO Hapoane 6anke Cpouje, 6p. 68 ox 17. geuembpa 2013. roaune.

3akon o ocurypamy ("CuyxOenu rmacauk PC", op. 139/2014 u 44/2021, y nasmem Tekcrty: "3akoH"),
npeaBuaeo je obaBe3y 3a ocurypamajyha JpymiTBa Ja YCKJIaJe CBOj€ NOCIOBaEke, HMOBHHY, KallMTal,
obaBe3e, opraHe, OpraHM3allljy u akte ca ojpeadaMa 3akoHa.

Pememem Hapoane 6anke Cpouje, I'. 6p. 325 ox 18. janyapa 2017. roqune, yrBpheno je na je Apymrso
MOCTYIIIIO 1O 3aKOHY U JOOWIIO je 103BOITYy 32 00aBJbamhe CBUX BPCTAa HE)KUBOTHHUX OCUTypama HaBEJCHUX
y wiany 9. 3aKkoHa.

Hajsehu nojennnaynn aknnonap JpymTsa je Ayro-moto cae3 Cpbuje, koju mocenyje 46,75 % odnaHnx
akiuja. /lerajbHa CTpyKTypa akuujckor kanurana Jlpymitsa npukaszana je y Harmomenu 16.

BpcTe He;KMBOTHHX OCHTypama Koje o6aBsba JIpymTBo
JlpymTBo numa 103801y 3a o0aBibame ciiefehnx BpcTa HeKMBOTHUX OCUTYpamba:

(1) ocurypame on mocienuIa He3roe, ykJbydyjyhn ocurypame o1 ToBpe/ia Ha pagy U mpopecHOHATHIX
000Jbema, KOje TIOKPHBA:
® YroBOpEHY HOBYaHY HaKHAIy 3a CIydaj He3roe;
e HakHa[ay 300T YTOBOPEHHX TPOIIKOBA 32 CITydaj HE3TOIE;
e xoMOMHanujy uciara u3 noarauke (1) u (2) oBe Tauke; u
e jicruiaTy 300r mocjeauna noppene win omreherma 3apaBiba Ui 300T CMPTHU [Ty THUKA;
(2) 1OOPOBOJHHO 3PABCTBEHO OCHTYPa:€E, KOj€ IOKpUBA:
e YrOBOPCHY HOBUAHY HaKHAJy 3a Cily4aj O0JIeCTH;
® HAKHA/y YyrOBOPEHMX TPOLIKOBA JIeUeHa; 1
e xoMOMHanujy ucruiata u3 noarauke (1) u (2) oBe Tauke;
(3) ocurypame MOTOpHHX BO3MJIA, KOj€ IMOKPUBA IITETE HA MOTOPHUM BO3HMJIMMA Ha COIICTBEHH IOTOH,
OCHM LIMHCKUX BO3WJIA, M HA BO3WIIMA 0€3 CONICTBEHOT ITOr0OHa, OAHOCHO KOje TIOKPUBA I'yOUTaK THX

BO3MIIA;

(4) ocurypame MIMHCKUX BO3WIA, KOj€ IMMOKPUBA IITETE HA IMUHCKAM BO3IINMA, OJHOCHO TYOHTaK THX
BO3MIIA;

(5) ocurypame Ba3IyXoIIOBa, KOje IIOKpHBAa INTETe Ha Ba3AyXOIUIOBHMA, OIHOCHO TyOMTaK
Ba3/lyXOILIOBA;

(6) ocurypame IUIOBHHX 0O0jekara, Koje MOKpHBA IITETEC HAa IUIOBHUM 0O0jEKTHMa, OJHOCHO TyOHTaK
TUIOBHUX O0jekaTa (MOPCKHX, PEYHUX, Je3EPCKUX U KaHAJICKHX);
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1.1.

OMNIITE HH®OPMAIUJE O JPYIITBY (Hacrasax)

BpcTe HeskMBOTHHX ocUTypama Koje o0aBsba JIpymrso (HacTtaBak)

O]
®)

®

(10)

an
(12)
(13)
(14)

(15)
(16)

)
(18)

ocHTypame pode y MpeBo3y, Koje MOKpUBa MITeTe Ha poOH, OHOCHO TyOuTaK pobe 6e3 o03mpa Ha

BpCTy IPEBO3a;

OCHT'ypame MMOBHHE OJ IO)Kapa W IPYI'HX OIACHOCTH, KOjeé IOKpHMBAa INTETe Ha MMOBHHHU KOje

HacTaHy ycJjeJ| Mokapa, eKCIUIo3uje, ojyje W JPYruxX IPUPOJHUX HENOroja, aTOMCKE EHepruje,

KJIM3arba U ClIerama Tja, OCUM IITEeTa KOje MOKPUBAjy ocurypama u3 tauke (3)-(7) oBor wiaHa,

ocrajia ocurypama MMOBHHE, KOja NMOKPHBajy IITETe HAa UMOBMHH HacTajie 300T JIoMa MalluHa,

IpoBajiHe Kpalje, jjoMa crakia, rpaja, Mpasa WM JPYrHX OIaCHOCTH OCHM HLITETa KOje IMOKPUBAjY

ocurypama u3 tauke (3)-(8) oBor unaHna;

OCUTypame O]l OJATOBOPHOCTH 300r ymoTpebe MOTOPHHMX BO3WIA, KOje IIOKpHUBA CBE BpPCTE

OJITOBOPHOCTH 300T ymoTpebe MOTOPHHX BO3WJIA Ha COICTBEHH IOTOH Ha KOMHY, YKJbYy4yjyhu u

OJrOBOPHOCT NP TPAHCIIOPTY;

OCHUTypame 0]l OATOBOPHOCTH 300T yroTpede Ba3LyXOIUIoBa, KOje IOKPHBA CBE BPCTE OJTOBOPHOCTH

300r ymorpede Ba3ayXoIIoBa, yKJbydyjyhu ¥ OATOBOPHOCT IPH TPAHCIIOPTY;

OCUTypame O]l OJIrOBOPHOCTH 300r ymoTpeOe IJIOBHHX o0jekara, Koje MHOKpHBa CBE BpPCTE

OJIrOBOPHOCTH 300T yIoTpede MII0BHUX o0jekaTa, yKby4yjyhin 1 0JIrOBOPHOCT MPH TPAHCIIOPTY;

OCUTypame 0J] ONILITE OArOBOPHOCTH 3a LITETY KOj€ MOKPHBA OCTalle BPCTE OJrOBOPHOCTH, OCUM

onrosopHocTH u3 Tadke (10)-(12) oBor unana;

OCUTypambe KpeanTa, Koje MOKpuBa:

e pu3uK o1 Herwtahama, 0THOCHO Kalllkherba y Itahamy 300T HECOJIBEHTHOCTH WIIH IPYTHUX Aorahaja
WJIN TIOCTYTIaKa;

® 1I3BO3HE KPEANTE U OCTAJIE PU3MKE MIOBE3aHE Ca N3BO30M, TPTOBHHOM H yJaramuMa Ha JoMahem

U CTPAHOM TPXKHIITY;

KpenuTe Koju ce uciahyjy y patama;

XHUIIOTEKapHE U JOMOapaHe KPEnuTe;

MOJBOIIPUBPEIHE KPEAUTE; U

e ocTajie KpeAUTe U 3ajMOBE;

OCUTypame jeMCTBa, KOje rapaHTyje HEMOCPEIHO UM IIOCPEIHO UCITYhehe 00aBe3a JIyKHUKA;

ocurypame (pUHAHCH]CKHX I'yOuTaKa, Koje MoKpuBa (PMHaHCHjCKe IyOUTKe 300T:

e TyOuTKa 3amociema

HEJIOBOJHHUX TPUXOAA

JIOLIET BpeMeHa

n3ry0speHe T0OUTH

HETJTaHUPAHMX OMIITHX TPOIIKOBA

HETJIAaHUPAHHUX TPOIIKOBA ITOCIOBamba

ryOuTKa TPXKHIIHE BPEIHOCTH

ryOuTKa 3aKylHHUHE, OHOCHO NPUX0Aa

MOCpeIHUX MOCIOBHUX T'yOnTaKa, OcUM ryOuTaka U3 mojarauke 1-8 oe Tauke

OCTaJIMX HEIOCIIOBHUX I'yOHTaKa

ocranux (pUHAHCH]CKHX I'yOUTaKa;

OCUTypame TPOIIKOBA ITPaBHE 3aIUTHUTE, KOjeé MOKPHBA CyJCKE TPOIIKOBE, TPOIIKOBE aJBOKaTa M

JpyTe TPOLIKOBE MOCTYIIKA; 1

ocurypame moMohu Ha IMyTOBamwy, KOje MOKpHBa NoMmMoh junuma koja Haul)y Ha mpoOiieme Ha

ITyTOBamkY, OHOCHO Y JIPYTUM ClIydajeBUMa OJCYTHOCTH W3 IPeONBAIMIITA HIH OOpaBHIITA.

Hagsenene nocnose J[pymTBo 06aBiba y 3eMJbH, JOK 00aBe3e 0 OBUM BPCTaMa OCUTYpama MOTY HACTaTH
y 3eMJbH U Y HHOCTPAHCTBY.
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1.2

OIIIITE TH®OPMAIMJE O JPYIITBY (HacraBak)
Ynpagsa JIpymrsa
JlpymITBo mociyje Kao jaBHO aKIIMOHAPCKO JPYLITBO Ca JBOAOMHUM YIIPaBIbAmbEM.

Opranu pymTBa cy:

1.  CkynmruHa akIMOHapa;
2. Hamsopuu on6op; u
3. UsBpunu oxbop.

VYnpasy [pymrsa unne Hanzopan u M3Bpiiau o160p.

CKynwimuna akyuonapa

CkyIIITHHA aKIMOHApa je HajBUIIH opraH [{pyIuTBa, IpeKo KOT akiMOHAPH JOHOCE U 0100paBajy OCHOBHE
KoprnopatuBHe ojyiyke. Jlemokpyr u HauumH pana CKymmTHHE akiuoHapa JlpymuTBa peryivucaHu cy
onpenbaMa 3akOHa O OCHIypamy, 3aKOHAa O MpHUBpeAHUMM japylTBuMa, Cratytrom /[lpymTBa wu
ITocnoBHuKOM 0 paxy CKyNIITHHE aKIMOHAPA.

¥V 2023. ronunn oapxase ¢y Tpu cegaune CKyNIITHHE aKIIMOHAPa, ¥ TO pe0BHA CeJHMLA JaHa 28. anpuiia
2023. ronuHe, a BaHpenne cexuuie 19. janyapa u 19. cenremOpa 2023. roaune. Cenanne CKynIuTHHEe
aKIMOHApa Cy Ca3MBaHE M PEaIN30BaHEe y CKJIAy ca BakehnM NMpomnucuMa u MHTepHUM akTuMa JlpymTsa.

Axunonapu JlpymrTBa cy OnaroBpeMeHo aoOWjanu peneBaHTHe mH(opMaImje o mocioBamy [pymTsa,
Y4YECTBOBAJIM Y Pajly U Iiacany Ha cegHuny CKyNIITHHE aKLHOHApa, N OCTBApHJIM CBa APYra 3aKOHCKa U
cTaTyTapHa npasa. TpeTMaH CBUX akIHOHapa OHO je y MOTIyHOCTH paBHOIPaBaH.

Hao3opnu 006op

Hanzopau on06op je opran kKoju yTBpljyje HOCIOBHY CTpaTerjy W MOCIOBHE NUJbeBe JpyIITBa, BpIIH
HA/[30p HaJI OCIIOBAKHEM, YCTAHOBIbABA MOJIUTHKE YIIPABIhaha PU3UIIMMA U PAYyYHOBOJICTBEHE MTOJIUTHUKE,
BpLIM Haa30p Haja (UHAHCHJCKUM U PavyyHOBOJCTBEHMM akTuBHOcTMMa JlpymitBa u mnpaheme
yckial)eHOCTH ca 3aKOHMMa U JIPYTHM IPONKCHMa M W3BellTaBambe CKYMIITHHE aKIMOHAPa MO OBUM
MUTakbUMa, OJHOCHO BPIIHM JIpyre MOCIOBe NpeaBuljeHEe 3aKOHCKMM MPOMUCHMA, OJHOCHO HWHTEPHHM
akTuMa Jlpymrsa.

Eduxacan, ctpyuan u camoctasad Ham3opHu o100p CYNITHHCKH je BaXkaH 3a UMILICMEHTAIM]y J00pe
MpaKce KOPIOPaTUBHOT yIpaBJbatba. 3aal U IyKHOCTH, CacTaB, 300p U pa3pellehe YIaHOBa, JeJIOKPYT
u HauuH pasa HapzopHor ondopa JlpywTBa perynucanu cy oapendama 3akoHa 0 OCHTypamy, 3aKOHa O
npuBpeaHuM Apyireuma, Cratytom pymrsa u [TocnoBHrkoM o paxy Hamgzopror onbopa.

VY cBpxy mpoueHe paga HamzopHor ondopa, Ha penoBHOj roaniimkoj CKynIITHHM akipoHapa JlpymTsa
pa3marpad je u ycBojeH U3Bemraj o paxy HagzopHor ogbopa 3a 2022. ronuny, kao u M3Bemrraj Hagzopaor
on0opa 0 Mepama IpeTy3eTHM 32 OTKIIAbabhe HENPaBIIIHOCTH YTBPH)EHHUX IPHIMKOM HHTEPHE PEBU3HjE 32
UCTY TOJIHHY.

Hanzopuu ondop dpymurea, cxoquo Cratyty JpyIuTBa, YMHA CEAaM WIAHOBA, O[] 4era je HajMame TpehnHa
He3aBHCHMX WiaHoBa. HakHane mpencennuky u wiaHoBuma Hanzopsor ondopa ytBphyjy ce omnykom
CkynmtuHe aknuponapa [pymsa. Usmelly uianoBa HamgzopHor omxbopa u JIpymiTBa Huje Ouino cykoda
HHTEpeca.

Ha nan 31. genem6pa 2023. ronune, Hanzopuu ogbop Opoju cemam wiaHOBA.

CxomHo Hampen HaBeneHoM, Ham3opHu onmbop je OmaroBpeMeHHM HHGOPMHUCAEHEM U MPHUKYIUHAKBEM
HEONMXOJHMX MOAaTaka 3a pal W OMIydYHBame BPLIMO KOHTHHYHPAHY KOHTPOIY HAJ YIpPaBJbarbeM

HpyurBom.
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1.3.

OMNIITE HH®OPMAIUJE O JPYIITBY (Hacrasax)

Ynpaga JIpymra (HacraBak)

Haozopnu 00oop (Hacmasax)
V¥ Toky 2023. romuHe onpkaHo je 14 (derpHaect) ceqnnna HamzopHor og0opa eIeKTPOHCKUAM ITyTEM.

UnanoBu HamzopHaor ogbopa [pymTea Ha gan 31. nenem6Opa 2023. ronune cy:

1. Cuexxana Crniacenosuh, pencenauk HamzopHor ogbopa
2. Yenomup Jamuh, wian HamzopHor ogdopa

3. dparan I'yues, unan HamzopHor ogbopa

4. Pagospy0 'omy6oBuh, wnan Hag3opror oxbopa

5. bojan boposwuh, unan Hamzopaor ogbopa

6. Jlanka Pagoranosuh, uwian Hag3opHor ondopa

7. Munys Tpusynarn, uian HagzopHor ogbopa

H3zepuinu 0060p

UnanoBu UzBpmHOT 0om60pa ¢y mMeHOBaHHU of cTpaHe HamsopHor ombopa. U3BpiiHN 0100p YHHE TpH
yraHa (TIpeACeAHUK W /Ba wiaHa). Y jyHy 2023. rogmee IOmUIO je IO MpOMEHe y cacTaBy M3BpImHOT
onoopa. OyHkuujy wiana M3spiiHor oxdopa mo 27. jyna 2023. rogune Bpiuuo je CnaBenko MunanoBuh.
Opn 28. jyna 2023. ronune GpyHkuujy uiana MsspiHor ogdopa Bpuiu Mustoin [Tomuh.

W3spuian onbop o6e3delyje 3akonurtoct pana Jpymrea, Boau nociose pymitsa, onpelyje yHyTpammy
opranu3zaiyjy JlpymTea, 0AroBapa 3a TAYHOCT MMOCJIOBHUX KibHra M (PMHAHCH]CKUX M3BEINTAja, U3BPIIIaBa
onnyke Ckymurtrde 1 HagzopHor onbopa pymiTea, 1 06aBJba OCTalle MOCIOBE Y CKIIay ca 3aKOHCKHUM U
nponucumMa JlpyiTea.

JpywTBo npeacTaBiba U 3acTyma npeacensuk V3spHor ondopa. [Ipu 3aksbyurBamy NpaBHHUX I10CIOBA
U Tpely3uMary NPaBHUX palibld W3 CBOT JEJOKpYra, IpeicefHHK M3BpmiHOr ombopa je myxaH naa
00e30enu moTHc jenHor wiaHa V3BpIHor oxbopa.

Jenoxpyr u HaunH paga M3BpmHOT 01160pa, Kao u npencennuka M3ppmHor ogbopa JpymTsa perynicanu
cy Cratyrom JlpymrBa u [locnmoBarkoM o paxy M3BpmHOT 0g60pa.

Ynanoru M3epiHor ogoopa Jpyirea Ha nan 31. neriem6pa 2023. roause cy:

1. lejan Jertrh, mpencemuuk M3BpurHor ogoopa
2. Bugax Pamummh, unan U3Bprraor ogdopa
3. Munou [Tonuh, unan M3BpmHor ondopa

IMocpeannuu u 3actynaunu Jdpymrsa

[TocnoBu mocpenoBama y OCHIypamy OJHOCE C€ Ha IIOCIOBE A0BOhema y Be3y OCHUTYpaHHKa, OJHOCHO
yroBapaya OCHIypama ca JAPYIITBOM 3a OCHIYpame paau IperoBapama O 3aKJbydely YroBopa o
OCUTypamy, Ha OCHOBY IIpy>Kama yclyra IpH W3BpliaBamy IpaBa U3 yroBopa.

[TocioBe 3acTynama y oCUTypamy, Kao jeJUHy JIeIaTHOCT, 00aBiba JPYIITBO 3a 3aCTYIABE Y OCUTypamy
1 (pU3NYKO JHILIe - IPEey3EeTHUK KOjU Cy JOOWIN T03BOITY 32 00aBJbahe IOCIIOBA 3aCTyIamba Y OCUTYPamby
y cKiagy ca 3aKOHOM O OCHTYPamby.

Jpymteo Ha nan 31. genem6pa 2023. roauHe MMa 3akJbydeHa 73 yroBopa o MmocpenoBamy 1 35 yroBopa o
3aCTylnamy y OCHTypamy.
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1.4.

2.1.

OMNIITE HH®OPMAIUJE O JPYIITBY (Hacrasax)
CTpyKTypa 3anmoc/ieHuX

VY [pymrsy je Ha man 31. nenem6Opa 2023. rogure Omino ykymHO 346 3anocienux (130 mymikor mona u
216 xenckor moina), cieaehe kpanupukanuone crpykrype: 1 marucrap, 108 ca BHCOKOM CTpy4HOM
copemMoM, 55 ca BHIIOM CTIPy4HOM cmpemoM, 148 ca cpegmoM CTpydyHOM cropemom, 4
BUCOKOKBaJM(rKoBaHa, 20 kBannpukoBaHux u 10 HekBaIM(PUKOBAHKX.

KBanugukanmona crpykrypa 3amnocieHux Ha naH 31. neuemOpa 2023. u 2022. roauHe npukasaHa je y
HapeHOj Tabemu:

31. nenemobap 31. nenemobap
CreneH cTpy4He cipeMe 2023. 2022.
HB 10 7
KB 20 16
BK 4 4
CCC 148 142
BIIIC 55 52
BCC 108 100
mr 1 1
YxkynHno 346 322

OCHOBE 3A CACTABJ/BAIGE U ITIPEZEHTAIINJY ®PUHAHCHUJCKUX U3BEIITAJA U
PAYYHOBOJACTBEHHU METO/]

OcHoBe 3a cacTaB/bale U NMPe3eHTaAlujy (MHAHCUjCKUX U3BeLITaja

JpymTBa peructpoBana 3a 00aBJpamke MMOCIOBA OCHTYpama U peocurypama y Pemyomumu CpOuju cy y
o0aBe3u Ja Boheme MOCIOBHHX KIbHra, IPH3HABake W NPOLEHHBakbe IMOBUHE M o0aBesa, MpUXoJa U
pacxofia, cacTaBjbambe, IPUKa3UBabe, JOCTABIbabe U 00eNofambBambe (PUHAHCH]CKUX U3BELITaja BpIIE Y
ckiany ca 3akoHoMm o pauyHoBojacTBY ("'CiyxOenu rmacuuk PC", 6p. 73/2019 u 44/2021), 3akoHOM 0
ocurypamy ("Ciyxb6enn rimacuuk PC", 6p. 139/2014 u 44/2021), Omnnykom o KoHTHOM OKBHpY W
caapxuHu pauyna y KoHTHOM OkBHUpY 3a npyimTBa 3a ocurypame ("Coyx6enu riacauk PC, op. 93/2020
u 115/2023) u ocranuMm pejicBaHTHUM MOJ3aKOHCKMM aktuma HapomHe Oanke CpOuje, Kao U OCTaIoM
NPUMEHJBHBOM 3aKOHCKOM peryiatuBoM y Penyomunun Cpouju.

JpymTBo je, Kao BEIMKO NPaBHO JIMIE M jaBHO JPYyIITBO, Yy o0aBe3u na mpuMemyje MehyHapomHe
crargapae ¢uHaHCHjcKOr m3BemraBama ("MCOUN"), koju y cMHCIy HaBEeIEHOT 3aKOHA, 00yXBaTajy:
Konnenryanaun oxBup 3a ¢uHaHCHjckO m3BemTaBame ("KoHmentyamnun oksup"), MehyHapoaHu
pauynoBonctBenn craHmapaun  ("MPC"), Mehynapomau craHmapau (UHAHCHjCKOT H3BEIITaBama
("MCO®U") u ca muMa MoOBe3aHa TyMadewma, u3aata on crpane Komurera 3a tymauerse MCOU, guju je
MPEBO/] YTBPAUIIO U 00jaBHII0O MHHUCTAPCTBO HAJICHKHO 33 TIOCIOBE (PMHAHCH]A.

Pemrewem Munuctpa ¢punancuja Penyonuke CpoOuje o yrBphuBamy npesoaa Meljynapoanux cranmapnaa
¢unaHcujckor u3BemmraBawa Op. 401-00-4351/2020-16 ox 10. centemOpa 2020. rogune ("CiyxOenn
riacauk PC", 6p. 123/2020 u 125/2020 - ucnp.), yrpheH je 3Bannuan npesog MCOU koju ce npumemnyjy
o]l prHAHCH]CKMX M3BEIITAaja KOjU ce cacTaBibajy Ha naH 31. nenembpa 2021. roxune.
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2.1.

OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

OcHoBe 3a cacTaB/bame U pe3eHTanujy puHancujckux ussemraja (HacraBak)

IIpeBonq MCOU, koju je yrBpauio 1 06jaBmwio MunucrapeTBo puHaHcHja, ynHe KOHIIENTya IHN OKBUP 3a
(uHaHCHjCKO M3BeLITaBame, OCHOBHH TekcToBH MPC, ocHoBHE TekcToBH MCOU u3naru on Oxdopa 3a
mehyHapoane pauyHoBoncTBeHe cranaapae ("/4ASB"), kao u TymMauema uzaara ox Komurera 3a Tymaueme
MC®U ("IFRIC") y obnuKy y KOjeM Cy H31aTH, OJHOCHO YCBOJEHH W KOjU HE YKJbYYyjy OCHOBE 3a
3aKJbyuHBabe, WIyCcTpyjyhe npumepe, CMepHUIlEe, KOMEHTape, CyIpOTHA MUILLJbEea, paspaljeHe npumepe
U JIpyTH JIOITYHCKH oOjaimaBajyhu MaTepurjall Koju MOXKE J1a e YCBOjU Y BE3H ca CTaHIapAuMa, OJHOCHO
TyMa4yemhHMa, OCHM aKO Ce U3PUYMTO HE HABOIM Ja je CACTaBHH JICO CTaHIapAa, OAHOCHO Tymauewa (y
JasbeM Tekcty: "npesox MCOI").

Horu u msmemern MPC u MCOU u ca muMa moBe3aHa TyMadewa nuzgara on crpane IASB-a, omHOCHO
IFRIC-a HakoH TOT aTyMa, Ha CHa3W 3a U3BEIITajHE IMePHO/Ie KOju MOYNbY Ha JaH WIH HaKOH |. jaHyapa
2020, 2021, 2022. u 2023. roaune (Hamomena 2.2(0)) HHCy 3BaHMYHO MNpEBEIEHH W 00jaBJbEHH Y
Pemry6muin Cpbuju, Te CXOOHO TOME HHUCY HHM IMPUMEHEHHU 01 cTpaHe [[pymiTBa MPHUINKOM CacTaBJbamba
NPWIOKEHNX (DPUHAHCHjCKUX M3BELITAja.

Kao 1mTo je obenonameno y Hanomenu 2.2(8), y 2023. ronunu, pyiurtso je npsu myT npumennno MCOU
9 "MduHaHCH]CKM UHCTPYMEHTH" CXOJHO 00aBe3n yTBpeHOj U3MEHaMa y pauyHOBOJCTBEHHM MPONUCHMA
3a JIENaTHOCT OCHIypama M JoHolemeM cieaehux omryka: Omryke o KOHTHOM OKBHpPY W Caip>KUHU
pauyHa y KoHTHOM OKBHpY 3a pymTBa 3a ocurypame ("Ciryx0enu rimacauk PC", 6p. 93/2020 u 115/2023)
n Omnyke o caapxkajy u ¢opMmu obOpaszana (DUHAHCHjCKMX H3BEIITaja 3a APYIITBA 332 OCHTYPame
("Cmyx6enu rimacauk PC", 6p. 93/2020 u 115/2023).

W3HocH y npuiiokeHUM (GUHAHCHjCKUM U3BelTajuma J[pyluTBa uckasanu cy y xusbagama aunapa (PCJI),
OCHM YKOJIUKO HHje Jpyrauuje HazHaueHo. /[uHap npencraBiba (YHKUMOHATIHY M M3BEIUTAjHY BalyTy
Hpywrea. M3nocu uckazanu y PCJl 3a0kpykeHH cy Ha HajOMMKy XWJbaly, OCHM aKo HHje Ipyrauuje
Ha3HA4EHO.

Canpxuna u hopma obOpa3aiia GPUHAHCH]CKUX U3BEIITAja U CaipKUHA TTO3UIHja y o0Opaciiuma je mporcana
OmnykoM o KOHTHOM OKBUpY M CaipXWHH padyyHa y KOHTHOM OKBUpY 3a ApYIITBa 32 OCHUTypame
("Cnyx6enn rmacauk PC", 6p. 93/2020 n 115/2023) nu Omrykom o caapxajy u ¢opmu oOpazara
(hmHAHCH]jCKUX M3BEIITaja 3a ApyIITBa 32 ocurypame ("'Cioyx6enn rimacauk PC", 6p. 93/2020 u 115/2023).

IIpunoxernn (UHAHCHjCKH W3BEIITaju JpymTBa Cy CacTaBJbeHH y CKJIAMy ca HAveJIOM HCTOPH]jCKOT
TPOLIKA, OCHM aKO je Ipyradydje HaBeJCHO y pauyHOBOJACTBEHHM IIOJMTHKAaMa Koje Cy JaTe y NajbeM
Tekcty. JlpymrTBo je y cacTraBibarby OBUX (DMHAHCHJCKMX H3BEINTAaja MPUMEHHUIIO PavyyHOBOJCTBEHE
noJuTuKe oOpasznoxkene y Hamomenwn 3.

MC®U 17 "Yroeopu o ocurypamwy" koju 3amemyje nocrojehu MCOU 4, npumemyje ce 3a roAnlIbe
Nepuozie KOju MOoYMiby Ha JaH Wid HakoH 1. janyapa 2023. rogune. C 003upom ja MCOU 17 u merose
HAKHAJ/IHE U3MEHE jOIIl YBEK HHCY 3BaHUYHO MpeBecHe U o0jaBsbeHe y PeryOunu Cpouju, Jpymteo Hitje
npuMeHwIo HaseneHu cranpapn (Hamomena 2.2(a)). PykoBoactBo cmarpa na he mpumena MCOU 17
"YroBopu 0 ocurypamy" UMa 3Ha4yajaH yTHlaj Ha (PMHAHCHjCKE M3BEIITaje y IIEPHOLy OYEeTHE IPUMEHE.

PauyHOBOACTBEHE NONMTHKE W IpOLEHE KOpHUINieHe NPHINKOM CacTaBjbarkba OBHX (DUHAHCH]CKUX
U3BELITaja Cy KOH3MCTEHTHE Ca padyyHOBOACTBEHHM IMOJUTHKAMa W IPOLEHAMa NPUMEHCHHM Y
cacraBJbamy TOMUIIBLUX (GprHAHCH]CKHUX M3BelnTaja Jpyiirsa 3a 2022. roiMHy, OCHM Y JIelly BpeIHOBaba
(unaHcujckux cpencrasa 30or npee npuMeHe MCOU 9 "dunaHCHjCKU HHCTPYMEHTH" .
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OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
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YTuuaj u npumMena Hopux u pesuaupannx MPC/MCOU

Hoesu cmanoapou, mymauerwa u uzmene nocmojehux cmanoapoa na cnaszu 00 1. jauyapa 2023. zooune
Koju jow yeex nucy 36anuuno npesedenu u yceojenu 'y Penyonuyu Cpouju

Jlo natyma cactaBibama MPUIOKECHAX (PMHAHCH]CKHUX U3BEIITaja, cienehu HoBu u n3MeweHrn MPC, MCOU
U TyMauema u3ziatu oj ctpane IASB-a crynunm cy Ha cHary 1. janyapa 2023. roauHe, 1 Kao TakBU Cy
NpUMenUBH Ha (uHaHCcHjcke u3BemTaje 3a 2023. roguHy. MehyTum, Kako jorl yBeK HHCY 3BaHHYHO
HpeBelIeHN 1 00jaBJbeHH 0J] cTpaHe MuHKcTapcTBa pUHAHCH]a, HUCY IPUMEHeHH 01 cTpaHe [lpymrTsa:

-  MC®U 17 "Yroeopu o ocurypamy" u HakHagHe m3mMeHe MCOU 17 koje ce OaBe mpobiemMnuma 1
M3a30BUMa MMIUIEMEHTALUje KOjU ¢y uaeHTnukoBanu HakoH mro je MCOU 17 objassben 2017.
roauae. MCOU 17 zamemyje MCDU 4 "Vroeopu o ocurypamy" of 1. janyapa 2023. rofuse u yBoau
cBeoOyXBaTaH M KOH3UCTEHTaH IIPUCTYI 32 PauyHOBOACTBEHO O0YXBaTame YroBOpa O OCHTYPamby.
IIpe MC®U 17, mmpoM cBeTa je MocTojasia 3HaYajHa Pa3HOIMKOCT Y BE3M Ca PAauyHOBOJCTBCHHM
oOyxBarambeM M o0esolamHuBambeM yroeopa o ocurypamy, a MCOU 4 je no3BospaBao NpuMEHY
MHOTHX HMPETXOJHUX PadyHOBOJACTBeHUX npuctymna. MCDOU 17 ce mpuMmemyje Ha CBE BPCTE yroBOpa
0 OCHTYpamy M Ha MHBECTHLIIOHE YTOBOPE ca 00elekjeM TUCKpennoHoT y4yentha Koje eHTHTET U3/aje.

- Uzmene MCDMU 4 "Yrosopu o ocurypamy" — [IpomyskeTak poka 3a npuBpeMeHo u3y3ehe o npumMene
MCo®U 9.

- H3smena MC®U 17 "Yrosopu o ocurypamy" — [Nouerna npumena MCOU 17 u MCOU 9 - Ynopenne
nHpopManuje. EHTUTET KOju OAy4n a MpUMEHH M3MEHY MpHMEmYje je KaJa MPBU IMyT IMPUMEHU
MC®U 17.

- Usmene MPC 1 '"llpesenranuja ¢unancujckux wuspemraja” m MCOU UzjaBa o mpaken 2 -
ObenogamuBame padyHOBOACTBeHHX NonuTHKa. M3mene MPC 1 umajy 3a b aa o0enoqamuBame
PAadyHOBOJCTBEHNX [OJMTHKA Y4YMHE WH(OOPMATUBHMjUM, Tako INTO 3aMemyjy 3axTeB 3a
obenomamuBamkeM '3HAYQJHUX PAdyHOBOJCTBEHMX IOJHMTHKA" Ca 3aXTEBOM 3a OOENI0NamHBAEHEM
"MaTepujaiHiX padyHoBoAcTBeHUX mnojuthka". MCOU UzjaBa o npakcu 2 o0yxBaTa CMEpHHILIE U
WIyCTpaTHBHE IIpUMEpE KOjU HMajy 3a IWb Ja IOMOTHY EHTHTETY Yy IPHUMEHH KOHIICMTa
MaTepHjaTHOCTH MPUIMKOM JJOHOIIEHa POLIeHa O 00eJ101albiBakhy PauyHOBO/ICTBEHUX ITOJIMTHKA.

- HMsmene MPC 8 "PauyHOBOICTBEHE ITOTUTHKE, IPOMEHE PadyHOBOJCTBEHUX IPOIEHA M Tpermke" -
Jedunuiyja padyHoBoACTBeHE TpolieHe. [IpeMa HOBOj Ie(UHUIIU]H, pAYyHOBOICTBEHE MPOIICHE CY
nepUHICAHE Kao "HOBYAHH M3HOCH y (DMHAHCH]CKUM U3BEIITajUMa KOjU CY IOAJIOKHHI HEU3BECHOCTH
npu onMepaBamy'. i3MeHama ce mojanrmaBa pa3inka u3Mel)y mpoMeHa pauyHOBOJICTBCHUX MIPOIICHA
Y IIPOMEHA PAYyHOBOJICTBCHHX IMOJIMTHKA U UCIIPABKE rperiaKa.

- HWsmene MPC 12 "Omioxenu mopesn" — OI0KeHH MOpe3 KOjU Ce OJHOCH Ha UMOBHHY U 00aBe3e
MPONCTEKIIE W3 jeIHe TpaHcakiwje. M3MeHe cykaBajy oOMM W Iajy Aajba IIOjallllberha Y BE3W ca
M3y3eTKOM 3a TMOYEeTHO Npu3HaBame npema MPC 12 u mpemmsmpajy Kako eHTHTeTH Tpeba naa
o0pauyHaBajy OJIOKEHH IOpe3 y BEe3W Ca MMOBHHOM M o0aBe3ama KOje MPONCTHIY U3 jeaHe
TpaHCaKIIMje, Kao LITO Cy JIM3UHT 1 obaBe3e Bpahama y NpBOOMTHO CTambe.

- HMsmene MPC 12 "Onmosxenn nope3u" - Mel)ynaponsa mopecka pedopma — IIpasuna mogena Cty0 2.
W3zmene npensubajy npuspemeno usysehe oz 3axTeBa y Be3u ca OAI0KEHUM ITOPECKUM CPEACTBUMA H
obaBe3ama y Be3H ca IIOpPEe30M Ha JOOHUTAK U3 APYTor cTyOa.

PykoBoacCTBO cMatpa J1a MpUMEHa MPETXO0IHO HaBEICHUX HOBUX M U3MEH-EHUX CTaHaapaa, usyzeB MCOU
17, nehe umaTtn 3HauajaH yTunaj Ha (uHaHCHjcKe W3BemTaje JpymITBa y NEpuoay HHXOBE IOYETHE
IpUMEHeE.

CX0JTHO TIPETXOTHO HABEICHOM, a nMajyhul y BUAY IOTEHIIHjaTHO MaTepHjalHe eeKTe Koje OACTyIama
pagyHOBOnCTBeHHUX mpormca Pemybmmke Cpomje om MPC m MCOU mory mmatd Ha (pUHAHCHjCKE
u3Bewrtaje JlpymrBa, NPUIOKeHH (UHAHCHjCKH M3BEINTAjU C€ HE MOTY CMaTpaTH (MHAHCHjCKHM
M3BEIlTajuMa cacTaBbeHNM y ckiiany ca MCDU.
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PAYYHOBOJCTBEHHN METO/I (HacraBak)
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Hoeu cmanoapou, mymauera u uzmene nocmojehux cmanoapoa Koju Hucy Cmynuiu Ha cHaz2y u Koju

Hucy panuje yceojenu 00 cmpane /[pywimea

IASB je o6jaBuo 3Hayajan Opoj HOBUX U M3MemeHuX cranmapaa u IFRIC tymauema, Koju ce IpUMEHY]jY

Ha Oynyhe u3BelTajHe IEPUOJIC U KOJU HUCY paHHje YCBOjeHH o1l cTpaHe JlpyiiTBa:

N3mene MCOU 16 "JImzuar" — ObaBe3e O OCHOBY JIM3HMHTA Y MPONaju U moBpahajy Jm3uHTa (Ha
CHA3M 3a TOAWIIC Mepro/ie KOjU MOYHbY Ha JaH Wik HakoH 1. janyapa 2024. roguue). M3meHe u
JOIyHE MMajy 3a LWb Ja Mo0oJblLIajy 3axTeBe Koje MpojaBal-3aKyllall KOPUCTH y OIMEpaBamy
obaBe3e 3a JIM3MHT KOja MPOM3MIIa3u U3 TPaHCaKIMje poaje u noBpaTHor 3akyna y MCOU 16, nox
ce He Mema PauyHOBOJCTBEHM TPETMaH 3aKyla KOjU HHje y Be3H ca TpaHcaklyjama Mpojaje U
IMOBpATHOT JIM3UHTA.

Uzmene MPC 1 '"[lpesenranmja ¢uHaHcujckux wu3Bewraja’ — Kracudukanmja obaBe3a Ha
KPaTKOPOYHE U JyropodHe (Ha CHa3H 3a FOAMIIELE EPHO/IC KOjH MOYHEbY Ha JaH MM HAKOH 1. jaHyapa
2024. romune). lum u3Mmena je na pasjacau npunimine y MPC 1 3a knacudukanujy odaBe3a Ha
KPaTKOPOYHE U TyrOpOYHE.

Hzmene MPC 1 "lIpe3enTaunja ¢punancujckux u3semTaja” — Jlyropoune obaBe3e ca KOoBeHaHTama (Ha
CHA3M 3a F'O/IMIILE NIEPUO/IE KOjU IMOYMbY Ha JIaH MM HakoH 1. janyapa 2024. roqune). Mi3mMenama ce
OjalllkhaBa KaKo yCJIOBH KOj€ EHTHTET MOpa Jia UCIIYHH Y POKY O JIBAaHAECT MeCelN HaKOH JaTyMa
W3BEIITAjHOT IePHOAa YTUIY Ha Kilacu(uKkaiujy odasesa.

MN3mene MPC 7 "UszBemrtaj o TokoBmMa rotoBuHe" m MCOU 7 "OWHAHCHjCKH WHCTPYMEHTH:
obenonamuBama" — OUHAHCH]CKH apaHXMaHH A00aBibada (Ha CHA3W 3a TOAWIIBE NEpHOIE KOjU
MOYNBY HAa OaH WM HakoH 1. janyapa 2024. romune). M3meHama ce [omajy 3axTeBH 3a
obenoamuBameM, Kao 1 "penepHe tauke" y OKBUpPY Moctojehinx 3axTeBa 3a 00e0abUBAbEeM KOjU
O]l EHTUTETA Tpaxke Na 00e30elle KBAIMTATHBHE M KBaHTHTATHBHE MH(OpMaluje o (puHAHCH]CKUM
apamKMaHuMa J100aBJbaya.

MC®U Cl1 "Ommru 3axTeBu 3a obejiojamHBambe (QUHAHCHjCKMX HHpOpManuja y Be3u ca
onpxkupomihy" 1 MCOU C2 "ObenogamuBama y Be3u ca KIMMOM" (Ha CHa3H 3a TOJUIILE IEPUOJIC
KOjH MOYUIbY Ha JIaH Wi HakoH 1. janyapa 2024. ronune). MCOU C1 u MC®U C2 npencrassbajy
HoBe MCOMU crannapze koju ce 6aBe obenojamuBambUMa y Be3u ca oapkuBolhy, npu yuemy MCOU
Cl naje OCHOBHM OKBHp 3a oOelojamuBame MaTepujalHuX HH(OpMandja O pu3dIUMa |
MoryhHOCTHMa y Be3W ca OJpKMBOILIChy y II€JIOM JlaHIy BpeAHOCTH eHTuTera, 1ok MCOU C2
yTBplhyje 3axTeBe 3a eHTHTE Aa oOenonaHe MH(POPMAIje O PU3ULIIMA U MOTYCHOCTHMA BE3aHUM 32
kauMy. IlpuMeHa oBHX cTaHZapAa y Halloj 3€MJbM 3aBHCH O] PEryJaTOpPHOT IIpoleca, OJHOCHO
JIOHOIIIEHHa MPOTIca KOjIMa ce YBOIM 00aBe3a IIXOBE IIPUMEHE.

Nzmene MPC 21 "Edextn npomene neBu3Hux Kypcesa' - Hemocrarak pasMemHBOCTH (Ha CHa3M 3a
TOOUINEE TEepPHoe KOju TMOYMBY Ha HaH WM HakoH 1. jaryapa 2025. romune). M3menama ce
Ipenu3upa Kako ce BPLIX MPOLeHa Ja JIX j€ BallyTa pa3MelUBa U Kako ce yTBphyje TpeHYTHU AeBU3HU
KypC YKOJIMKO HHje.

PykoBojicTBO cMaTpa jia mprMeHa HaBEACHUX CTaHIapia Helie MMaTh 3HAYajaH yTHIA] HA (PUHAHCH]CKE
u3BenTaje Jpymrsa y nepuoy lHX0OBE TOYETHE IPUMEHE.
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Cmanoapou Koje je /[pyuwineo npumeHuio npeu nym 3a QUHAHCUjCKY 200UHY KOja nouurse
1. janyapa 2023.

Haj3nauajHuju yTHIa] Ha M3MEHE padyyHOBOJACTBEHMX monuTuka JlpymTBa, edexar Ha NpuiioKeHe
¢uHaHcHjcKe u3BewTaje JpymTBa, kao u Kiacu(uKalujy 1 BpeIHOBame (PUHAHCH]CKUX MHCTyMEHaTa UMa
MC®U 9 "dunancujckn MHCTpYMEHTH" Koju je JIpymTBo npumenusio ox 1. janyapa 2023. roauHe cXoaHO
omnyiu Haponne 6anke CpOuje.

MC®U 9 "PuHaHCHjCKU HHCTPYMEHTH" - aHAIN3A YTHIAja

MC®U 9 "dunancujcku nHcTpyMeHTH" 3ameryje MPC 39 "®unancujcku nHcTpymeHTH: [Ipr3HaBame 1
onMepaBame”". MCDOU 9 ykibydyje peBUAMPAHE CMEPHHIIC Y BE3U ca KIAaCH(PHUKALKjOM U BPEIHOBAEM
(pMHAHCHjCKMX MHCTPYMEHATa, Ka0 ¥ HOBM MOJEN OYEKHBAHOT KPEIUTHOI TYOUTKA Y LIMJbY OJMEpaBamba
o0e3Bpeherha GIHAHCH]CKOT CPEACTBA U HOBE OIIIITE 3aXTEBE PAYyHOBOJCTBA XEIIMHTA.

Carmacato MC®U 9 koju [pymrTBo mpumemyje mpBu myT ox 1. jamyapa 2023. rogmue, JpymTBo je
W3MEHWIIO PadyyHOBOJCTBCHE NOJHTHKE 3a IMpH3HABamke, KIACH(PHUKANN]Y W Mepeme (UHAHCH]CKUX
cpencraBa u ob6aBe3a, Kao U 00e3Bpeleme PUHAHCH]CKUX CPEICTaBa.

Jpyurso Huje npumenmio oapende MCDU 9 Ha panuje nepuoje GpruHaHCH]CKOT U3BeIITaBamba. Edekrn
yckiIaljuBama KEUTOBOJICTBEHE BPEHOCTH (DMHAHCH]CKUX CPEICTaBa MO OCHOBY MPUMEHE HOBOT MOJea
obe3Bpeljerba Ha JaTyM MpBe MPUMEHE CTaHIap/a MPU3HATH CY KPO3 CMamkeme HepacmopeleHor noouTka
Ha JaH 1. janyapa 2023. roguHe, Kao KOpeKI#ja o4eTHOT cTamba 3a 2023. ronuHy.

Knacugukayuja u epeonosarwe punancujckux cpeocmaea u ooasesa

Carnacao MCOU 9 xnacudukanyja 1 BpegHOBamke (GUHAHCHjCKUX CpPEICTaBa 3aBUCH O] JBa OCHOBHA
KpUTEpHjyMa:

(a) mocioBHOT MoJieNia Ha OCHOBY Kojer J[pyITBo yrnpaBiba pUHAHCH]CKHM CPEICTBOM; U
(0) xapakTepuCTHKa YyroBOPEHHMX HOBYaHHUX TOKOBa (QuHaHcHjckor cpexactBa (T3B. "SPPI"

KPUTEPH]YM).

[TocnoBHN Mozen oxpakaBa HauMH Ha Koju JlpymITBO ympaBiba CBOjUM (DMHAHCHjCKHM CPEACTBHMA ca
LIMJbEM TPHUKYIJbakha HOBYAHMX TOKOBa. J[pYyIITBO je CHpOBENO JETajbHy aHAJIM3y CBOJUX IOCIOBHHX
MoJena y3umajyhu y 003up HCKycTBa M3 IPOIIIOCTH BE3aHO 32 NPoJajy (GMHAHCHjCKUX CPEICTaBa Kao U
Oynyha oueknBama y TOM TMOTIIEIY.

[TpunmkoMm aHanmm3e y3ere ¢y y 003up u Apyre 00jeKTHBHE U peJieBaHTHE HH(POpMAITHje Kao IITO CY: PU3UIH
KOjH YTy Ha YCIELIHOCT IIOCTIOBHOI MOJENA W KaKo Ce TUM pHU3MLIMa yIIpaBiba, KaKo ce OLEHYje
YCIENIHOCT IIOCTIOBHOI MOJENA, Kako ce (PMHAHCHjCKa CPEICTBA Y OKBHPY TOT MOJENa BPEIHYjy H
U3BeLITaBa PyKOBOJCTBO J[pymTBo u apyro.

CarnacHo Tome, JpymTBo je nedunucano cienche mocioBue mosene:

(a) npxame paau NPUKYNJbaka HOBYAHUX TOKOBA,
(0) nmpxame paau NPUKyIJbakba HOBYAHUX TOKOBA M IPOJIaje; U
(B) ocrayiu MocjIoBHM MOAENH (HIP. ApKamke pajay Ipojaje).

Ykonuko nole 10 mpoMeHe TMOCIOBHOT MOJielia Ha OCHOBY KOjeT ce YIpaBJba (PMHAHCH]CKHM CPEICTBOM
BpIIK ce pekiacudukanvja (UHAHCHjCKOT cpencTBa. Peknacudukaiuja ce CHPOBOAM IMPOCIIEKTUBHO
OJJHOCHO OJ] IPBOT JaHa ciezeher H3BeITajHor neproa. JIpyImTBo He o4eKyje YecTe IPOMEeHe OCIOBHUX
Mozena.



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

2.2,

(6)

(i)

OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Ytunaj u npumena nopux u pesugupanux MPC/MC®U (HacraBak)

Cmanoapou Koje je /[pyuwineo npumeHuio npeu nym 3a QUHAHCUjCKY 200UHY KOja nouurse
1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunHaHcujcKN HHCTPYMeHTH' - aHanu3a yrunaja (HacraBak)
Knacugukayuja u epeonosarmwe punancujckux cpeocmasa u ovageza (Hacmasax)

VYKOJIMKO je MOCIOBHH MOAEN "IOpXame paad NPUKYIUbakba HOBYAHMX TOKOBA"' WM "IMpXKame paju
IPUKYTIJbakha HOBYAHMX TOKOBA U ITPOJiaje”, BPIIM ce MPOoIIeHa Aa I HOBYaHH TOKOBH NPEJCTaBIbajy CaMo
miahame rnaBHue u kamare (13B. "SPPI tect").

CarylacHO OCHOBHOM KPEJUTHOM apaHKMaHy, Kamara YKJbydyje HaZOKHAJy 3a BPEMEHCKY BPEAHOCT
HOBIIA, NpuxBaheHW HUBO KPEIUTHOT pU3MKA AY)KHHKA WM OCTale OCHOBHE DPH3UKE KPEIUTHPAbha
yKJby4yjyhu u ogroapajyhy mapixy.

VKOJIIMKO YrOBOPCHH YCJIOBH YKJbY4Yjy H3JIOKEHOCT PU3HIUMA KOjH HHCY Yy CKIagy ca OCHOBHHUM
KPEIUTHUM apaH)kKMaHOM, (PHHAHCHjCKO CPEICTBO Ce KiaCH(HKyje U BpeaHyje 1Mo (ep BPEAHOCTH KPO3
OuJIaHC ycrexa He3aBUCHO O] TOCIIOBHOT MOJIENA.

Ha ocHOBy cripoBefieHe aHaJIM3€ MMOCIOBHHUX MOJENla U KapaKTePUCTHKA YrOBOPEHMX HOBYAHHX TOKOBA,
HpymtBo y crximagy ca MCOU 9, ¢uHaHCHjcKa cpencTBa KiacupuKyje y jeAHY OX TpPH KaTeropHje
NPUIMKOM IIOYETHOT NPH3HABAHA!

1) ®unHaHcHjcKa CpeaCTBa IO aMOPTU30BaHO] BPEIHOCTH;
2) ®dunancujcka cpeactsa o dep Bpeanoct kpo3 octanu pedyarat (FVOCI); u
3) ®unaHcujcka cpezcTsa 1o ¢dep BpenHocTH Kpo3 ounanc ycrnexa (FVTPL).

Huje 6usio npomeHa y HaunHy KiacuuKaluje 1 BpeHoBamwa pruHaHcHjckux obasesa carnacio MCOU 9
y omHocy Ha muperxogHo Baxehu MPC 39. JlpywtBo BpenHyje cBoje (uHaHCcHjcke oOaBe3e Mo
aMOPTH30BaHO] BPEJHOCTH.

Oobe3speheme punancujckux cpeocmasay cknady ca MCOH 9

Cxogno MC®U 9 npuimkom ob6e3Bpehera (HHAHCHjCKMX CpelcTaBa HHje HEOMXOAHO a MOCTOjH
00jexTHBHU J10Ka3 obe3Bpeljerba 1a Ou KpeaquTH ryoutak 0uo nperno3Har. O4eKnBaHU KPeJUTHH IyOUIH
ce npeno3Hajy Takohe u 3a HeoOe3BpeleHy puHaHcHjcKy akTUBY. pyrum peunma, JIpymrBo npepauyHaBa
pe3epBHcama 3a KpequTHe TyOUTKe 3a CBE KPEJUTHE M3JI0KEHOCTH OCUM OHHUX Koje ce Beh BpenHyjy mo
dep BpeaHoOCTH Kpo3 OmaHe ycrnexa (yk/byuyjyhin u HenmpoOieMaTHuHy U po0ieMaTnYHy (GUHAHCH|CKY
AKTHBY).

OuekuBaHN KpEIUTHU I'yOHIM ce oOpadyHaBajy Ha CBAaKM M3BEIUTAjHU NaTyM Y LUJbY Jia pediekTyjy
NPOMEHY Y KPEIUTHOM PU3HUKY Ol HHHIHjATHOT NPU3HaBamba PUHAHCHjCKOT HHCTPYMEHTA.

OBakaB IPUCTYTI PE3YIITHPA Y paHHjeM IIPETO3HABAY KPESAUTHUX TyOHUTaKa TaKo IITO je HEOMXOIHO Ja Ce
npepadyHajy IBaHAeCTOMECEYH! OYEKUBAHH KPEIUTHH I'yOUIIM 3a CBE KPEIUTHE N3NIoxkeHocTu. [Ipepauyn
OYEKUBAHUX KPEAWTHUX TI'yOMTaKa 3a 10 >KUBOTHH BEK je HEOIXOIHO CIIPOBECTH 3a CBE KpEIUTHE
M3JI0KEHOCTH KOJI KOjHX je 3a0eNIe)keHO 3HaYajHO MTOTOPIIAhe KPEAUTHOT PU3UKA.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

2.

2.2,

(6)

(i)

OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Ytunaj u npumena nopux u pesugupanux MPC/MC®U (HacraBak)

Cmanoapou Koje je /[pyuwineo npumeHuio npeu nym 3a QUHAHCUjCKY 200UHY KOja nouurse
1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunHaHcujcKN HHCTPYMeHTH' - aHanu3a yrunaja (HacraBak)
Oébesepeleme unancujckux cpeocmasa y cknady ca MCOH 9 (Hacmasak)

[Tpn oOpadyHy oueKMBaHMX KpeAWTHHX TyOuraka [IpymrBo kopuctu Oyayhe mHpopmanuje n mMakpo-
E€KOHOMCKe (haKkTope, OMHOCHO JIpymITBO HE pa3marpa caMoO HCTOpHjcKe WH(pOpMaluje IpriaroheHe aa
onpakaBajy edeKTe caalllbhX yciaoBa M mHGOpMaIMja Koje Tpykajy OOjeKTHBHE [oKa3e na Cy
(hMHAHCHjCKa CpeICTBa yMameHa 3a HacTaje ryOmTke, Beh ce pasMaTpajy W pa3syMJbHBE W TIOAPIKHBE
nHpopmalmje Koje yKibydyjy 1 npojekije 0yayhrnx eKOHOMCKUX yCiIoBa IIPU KaJIKyJIHCabhy O4EKHBAHUX
KPEAUTHUX I'yOuTaKa, Kako Ha MHANBHIYaJIHO] TAaKO M Ha rPyIIHOj ocHOBH. HUBO pe3epBucama 3a ryouTke
he pacti kako ce MPOjeKTOBaHW EKOHOMCKH YCJIOBH IIOTOpILABajy OAHOCHO Hajahe Kako MpojeKTOBaHH
€KOHOMCKH YCJIOBH I10CTa]y MOBOJHHU]jH.

OCHOBHU NPUHIUIN U TipaBwia pymTBo npu ob6pauyHy pesepBucama npema MCOU 9 cy:

JlpymITBO KaJKy/MIIE JBAHACCTOMECEYHH OYEKHWBAHW KPEAWTHH T'YOWTaK WIM OYEKHBAaHH KPEIUTHU
ryOWTaK 3a 110 XMBOTHHU BEK (PMHAHCH]CKOT MHCTPYMEHTa Y 3aBUCHOCTH O/ 3Ha4aja MPOMEHe KPEJAUTHOT
pHu3nKa (UHAHCHjCKOI HWHCTPYMEHTa O]l EErOBOI IOYETHOI NpH3HaBama. 3a oBe cBpxe, pymrTBo
npuMemyje cieaeha Tpu HIBOA 00e3Bpelema:

e Huso 1 mokpuBa cBy HOBY (HMHAHCHjCKY AKTHBY Yy TPEHYTKY WHHIMjAJIHOT NpU3HABama H
HHCTPYMEHTE KOjU HeMajy 3HauajHO 0T OpIIake KPeJUTHOT KBaJIUTeTa O/l TPEHYTKA HHHL]aTHOT
NIPU3HaBamka WIN Cy TH HHCTPYMEHTH Y KaTeTOPHjH HUCKOT KPEIUTHOT PH3HKA.

e Huro 2 nokpuBa (uHaHCHjCKe MHCTPYMEHTE KOjH MMajy 3HAa4ajHO MOTOPIIAmE y KPEIUTHOM
KBAJUTETy OJ TPEHYTKAa WHHIHjATHOT TMpPHU3HABamka, ald J1a HE IOCTOjU OOjeKTUBHH JIOKa3
o0e3Bpelhema o OCHOBY KPETUTHHUX TyOHUTaKa.

e  Huso 3 nokpuBa (UHAHCH]CKY aKTHUBY KOJ KOje IOCTOjH OOjeKTHBaH J0Ka3 o0Oe3Bpehema Ha
W3BEILITAJHU JJaTyM.

VY cxmany ca HaBemeHmM, [pymTBO oOpadyHaBa HCIPaBKY BPETHOCTH y HM3HOCY KOJH je jemHaK
OYEKHWBAaHUM KpPEAUTHUM T'yOHIIIMa TOKOM KHBOTHOT BEKa, aKO je KPEAUTHH PH3HK 32 Taj PHUHAHCH]CKI

WHCTPYMEHT 3HA4ajHO MOPacTao O] MOYETHOT MpPU3HABamka, WM MOCTOjH WACHTU(PHUKOBAH 00jeKTHBaH
Jokas obesBpehema (puHaHcujcka cpeactsa y Husoy 2 u 3 penom), 0MHOCHO IO M3HOCA KOjH je jefHaK
OYEKUBAHUM J[BAHAECTOMECEUHHMM KPEIUTHHM IyOHIMa 3a cBe (PMHAHCHjCKE MHCTPYMEHTE KOJ KOjUX
KpPEIUTHY PU3KK HUjE 3HAYAjHO 1IOPAcTao O]l OYETHOT NMpu3HaBama (puHaHcujcka cpeacrsa y Husoy 1).

3a norpebe oOpauyHa HCIIPaBKE BPEJHOCTH, OUEKWBAHM JBAHAECTOMECEYHU KPEOUTHH TyOHLHU Cy I
OUYEKMBAHUX KPEIUTHUX TyOHMTaKa HJICHTU(QHKOBAHMX TOKOM YHTABOI JKMBOTHOI BeKa (MHAHCH]CKOT
MHCTPYMEHTA W INPEJCTaBJbajy MambKOBE TOTOBHHE TOKOM pOKa Tpajama Koju he HacTaTu ako ce JOroiu
HEeM3BpILEHE Y poKy o 12 Meceny HAKOH JaTyMa M3BellTaBama (MM Kpahu mepuoa, ako je 0OYeKHBaHH
POK Tpajama (pHHAHCH]CKOT HHCTpyMeHTa kpahu ox 12 mecenn).

Tpancdep Punancujcke aktuse u3 Hupoa 1 y Huso 2 ce peanmsyje kana je KpeIUTHHA pU3UK (PIHAHCH]CKE
aKTHBE 3HAa4YajHO IOPAcTao O] TPEHyTKAa MHUIMjaJHOT Npu3HaBama. TpaHcdep JOruKa ce 3acHHMBa Ha
KBAaHTHUTAaTUBHUM M KBAJIUTaTUBHUM KpUTEPUjyMHMa M MOpa C€ NPHUMEHUTH Ha cBe (pUHAHCHjCcKe
MHCTPYMEHTE, Kao LITO je JieTajbHuje o0jammeno y Hanomenu 3.8.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

2.2,

(6)

(i)

(iii)

OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Ytunaj u npumena nopux u pesugupanux MPC/MC®U (HacraBak)

Cmanoapou Koje je /[pyuwineo npumeHuio npeu nym 3a QUHAHCUjCKY 200UHY KOja nouurse
1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunHaHcujcKN HHCTPYMeHTH' - aHanu3a yrunaja (HacraBak)
Oébesepeleme unancujckux cpeocmasa y cknady ca MCOH 9 (Hacmasak)

VY nocrynky obe3Bpehema, [pymrBo nocedHo Tpertupa 13B. [IOLN dunancujcka cpeacrBa (Purchased
and originated impaired credit assets) M OHa ce MOCEOHO BpENHY]Y KpO3 KyMYJAaTHBHY IPOMEHY
OYCKUBAHUX KPEAWTHUX IyOUTaKa 3a [€0 )KUBOTHU BEK MHCTPYMEHTA HAKOH MHHIHMjaJIHOT IPH3HABAbA.
Wmajyhn y Buay mocinoBHH Monen, JpyIITBO TPEHYTHO Y CBOjOj aKTUBH HeMa HIACHTH(UKOBAaHA
¢uHaHCHjCKa cpeacTBa Koja 6u ce cmarpana [IOLU akTuBOM.

3a yrBphuBame o0e3Bpelhema moTpaxkuBama [0 OCHOBY IpEMHje ocuryparba JpyIHiTBO NpUMEYje
"[0jeAHOCTaBIbEHH MIPUCTYN" Y NpU3HaBamwy KUBOTHUX ("/ifetime') O4EKMBAaHUX KPEJINTHUX I'yOUTaKa 3a
LEJIOKYITHU TIEPHOJI Tpajarba (PUHAHCH]CKOT CPENICTBA 3a IOTPaXKMBaha OJ1 IPEMH]jE OCUTypama (IlyropouHa
W KpaTKOpO4YHa) Koja He caJpiKe 3HauajHy KOMIIOHEHTY (uHaHCHpama KopuiihemeM T3B. Marpuie
UCIIpaBKEe BPEAHOCTH, TJE Cy IOTpaKHBama II0 OCHOBY IpEMHje OCHIypama TIpylicaHa Ha 0as3u
Pa3IMUUTHX KapaKTepHCTHKa Kylala W TPeHJO0Ba HCTOPHjCKHX T'yOMTaka 10 OCHOBY HeHaruraheHux
NOTpaXKHBama, Kao LITO je neTajbHuje o0jammeno y Harmomenn 3.8.

Egexmu npee npumene MCOH 9 na ounanc cmamwa na oan 1. janyapa 2023. zooune

[o3unmje Ounanca crama cy npukaszane y ckinany ca Omrykom Hapoane 6anke CpOuje o canpxajy u
¢opmu oOpazana puHaHCHjCKHMX HM3BelITaja 3a IpymTBa 3a ocurypame ("CiyxOenu riaacHuk PC", 6p.
93/2020 u 115/2023)*.

Bunanc crama Ha maH 1. jaryapa 2023. roguHe je y MOTIIYHOCTH YCKJIal)eH ca 3aXTeBHMa PEryaTOPHOT
tena. [ToueTHo crame Ha maH 1. janyapa 2023. roanHe ce pasiuKyje ol Kpajiber cTama Ha 1aH 3 1. neremOpa
2022. ropune 3a edexre npumene MCDU 9 npukazane y xononu "lIpomene y BpenHoOBamwy', KOju ce
OJHOCE HA MCIPaBKy BPEOHOCTH (PMHAHCHjCKHX CpPEACTaBa 10 OCHOBY NPUMEHE Mojella OYeKMBaHUX
KpEeIUTHHUX r'yOuTaKa.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

2.2,

(6)

(iii)

OCHOBE 3A CACTABJ/BAIGE U TIPESEHTAIINJY ®PUHAHCHUJCKUX U3BEIITAJA U

PAYYHOBOJCTBEHHN METO/I (HacraBak)

Ytunaj u npumena nopux u pesugupanux MPC/MC®U (HacraBak)

Cmanoapou Koje je /[pyuwineo npumeHuio npeu nym 3a QUHAHCUjCKY 200UHY KOja nouurse

1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunHaHcujcKN HHCTPYMeHTH' - aHanu3a yrunaja (HacraBak)

Egexmu npee npumene MCOPH 9 na bunanc cmara na oan 1. janyapa 2023. 200une (Hacmasax)

Y xuwbagama AMHapa

Kpajme IToyerHo
cTame y cTame y
cKJIagy ca cKJajay ca
MPC 39 HpOMeHe y MC®U 9.
31.12.2022. BpeIHOBalbY 01.01.2023
AKTHUBA
CranHa IMOBHHA
Hemarepujanna umMoBuHa 24.224 - 24.224
HexkpetHuHe, ocTpojema 1 onpemMa 1.085.989 - 1.085.989
Jyropounn ¢puHaHCH]CKH INITaCMaHH: 2.629.149 (7.038) 2.622.111
Yuewha y kanumany 22.485 - 22.485
JlyocHuure xapmuje 00 epedHoCmu
- OyeopouHe OpaicasHe obgesHuYe 2.578.668 (6.962) 2.571.706
Ocmanu 0y20pouHu nIACMaHu 27.996 (76) 27.920
Ocrana gyropouHa cpejcTna 18.110 - 18.110
3.757.472 (7.038) 3.750.434
OBPTHA UMOBHUHA
3ajMxe U CTajHa CPe/ICTBa HAMEHhEeHa
npojaju 219.836 - 219.836
[MoTpaxuBama 985.021 (3.061) 981.960
KparkopouHu prHaHCH]CKU TJIACMaHU: 1.483.690 (2.908) 1.480.782
Bracnuuxe XOB pacnonoocuse
3a npooajy 1.031 - 1.031
Bracnuuxe xapmuje 00 epednocmu
Hamerbene mpeosarby 89.325 - 89.325
Kpamxopounu denozumu koo 6anaka 930.000 (1.657) 928.343
Jlysrcnuuxe xapmuje 00 epedHocmu —
0eo koju docnesa 0o 1 2ooune 463.334 (1.251) 462.083
['oTOBMHCKYM €KBHUBAJIEHTH U TOTOBUHA 2.299.516 - 2.299.516
Ocrana oOpTHa cpencTBa 952.340 - 952.340
5.940.403 (5.969) 5.934.434
YKYIIHA AKTUBA 9.697.875 (13.007) 9.684.868
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE

3a ronuny 3aBpuieny 31. nememopa 2023.

AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

2. OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

2.2. Yruuaj u npumMeHa HoBux u pesuaupanux MPC/MC®HU (HacraBak)

(8) Cmanoapou Koje je /[pyuwineo npumeHuio npeu nym 3a QUHAHCUjCKY 200UHY KOja nouurse

1. janyapa 2023. (Hacmaeak)

MC®H 9 "duHaHCcHjCcKN MHCTPYMeHTH" - aHann3a yrunaja (HacraBak)

(iii) Egpexmu npee npumene MCOH 9 na 6unanc cmarea na oan 1. janyapa 2023. 200une (Hacmasax)

IIpe3enTanuja y ckaaay ca MPC 39

IMACHUBA
Kanuran

AKIIFjCKU KanuTaI

PesepBe u Hepeann3oBaHU JOOUIH, HETO

Hepacmnopehenn noburak

PE3EPBUCAIBLA U OBABE3E
Jlyropo4na pesepBucama
JyropouHe obaBe3se

OnuoskeHe nopecke ooasese

KpaTtkopoune o6aBe3e

Kparkopoune ¢punancujcke obaBese

O0age3e 110 OCHOBY IITETA U
YrOBOPEHHX HU3HOCA

O06aBe3e 3a mpeMujy, 3apajic u Apyre

obaBese

IMacuBHa BPEMEHCKA pasrpannviciba

PesepBucane mrere

YKYIIHA ITACUBA

. IMouyeTHO
Kpajme crame
CKJIAZy ca craime
Y ckiaany ca
MPC 39 HpOMeHe y MC®U 9.
31.12.2022. BPEHOBARY 01.01.2023
641.723 - 641.723
117.481 - 117.481
2.377.867 (13.007) 2.364.860
3.137.071 (13.007) 3.124.064
29.457 - 29.457
50.866 - 50.866
47.415 - 47.415
61.931 - 61.931
66.539 - 66.539
440.581 - 440.581
569.051 569.051
3.592.329 - 3.592.329
2.271.686 - 2.271.686
6.560.804 - 6.560.804
9.697.875 (13.007) 9.684.868
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

2. OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

2.2. Yruuaj u npumMeHa HoBux u pesuaupanux MPC/MC®HU (HacraBak)

(8) Cmanoapou Koje je /[pyuwineo npumeHuio npeu nym 3a QUHAHCUjCKY 200UHY KOja nouurse
1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunHaHcujcKN HHCTPYMeHTH' - aHanu3a yrunaja (HacraBak)

(iii) Egpexmu npee npumene MCOH 9 na 6unanc cmarea na oan 1. janyapa 2023. 200une (Hacmasax)

Y tabenu Koja ciueau NpuKasaHa je kiacugurayuja punancujckux uncmpymenama 'y cknany ca MCOU 9
y nopehemy ca KracupHuKaImjoM y cKiIany ca nperxoaHo Baxehum MPC 39:

Y xuwbagamMa JuHapa
Crame Ha JaH

QDunancujcku uHcmpymeHm Kamezopuja ¢punancujckoz uncmpymenma 31.12.2022. 31.12.2023.
MPC 39 MCoH 9 MPC 39 MCoH 9
Dunancujcka cpeocmea
l'oToBWHA ¥ TOTOBUHCKHU 3ajMOBH (KpeauTH) U DuHAHCHjCKa CPENICTBA IO
€KBUBAJICHTH MOpaKUBamba aMOPTH30BaHO] BPETHOCTH 2,299,516 2,299,516
XapTHje of BpeIHOCTH: duHaHCcHjCcKa CPEeICTBA 110 DuHAHCH]CKa CPENICTBA IO
Bnacuuuke xaprtuje oa (hep BpemHOCTH Kpo3 Omianc  ¢ep BPeIHOCTH KPO3
BPEIHOCTH ycliexa HaMeHeHa TpProBamwy  OMJIaHC ycliexa 89,319 89,319
XapTHje o BpeHOCTH: ®duHaHCHjCKa CPEICTBA 110
Brnacuuuke xapTtuje oz dunaHcHjcKa cpeacTBa (hep BpenHOCTH KpO3
BPEIIHOCTH pAacIIOJIOKUBA 32 MPOAAjY OCTaJIH Pe3yNTaT 1,031 1,031
Ocrane xapTHje ox OuHAHCH]CKa CPENICTBA IO ODuHAHCH]CKa CPENCTBA IO
BpPEIHOCTH (dhep BpemHOCTH Kpo3 Ounmanc  (ep BpeIHOCTH KPo3
ycmexa OmaHc ycrexa 6 6
duHaHCcHjCcKa CpeICTBA KOja
ce apxe 1o mocrneha:
Jy)HUYKE XapTHje 0
BPEIIHOCTH - I€0 KOjU WuBectuimje koje ce apixe ®duHaHCH|CKa CPEIICTBA IO
Jocriena 110 1 rojune 1o nocrneha aMOPTH30BaHO] BPETHOCTH 463,334 462,083
Jy)HUYKE XapTHje 01
BPEIHOCTH - lyTOpPOYHE WuBecTnuyje koje ce apxe ®duHaHCHjCKa CPEICTBA 110
JIp)KaBHE 00BE3HHUIIE 1o pocreha aMOPTH30BaHO] BPETHOCTH 2,578,668 2,571,706
Kparkopounu nenosutu WuBecTuyje Koje ce apxe ®duHaHCcHjcKa CpeICTBA 110
KoJ1 OaHaka 1o nocrneha aMOPTH30BaHO] BPSTHOCTH 930,000 928,343
OcTtanu 1yropo4yHu
TUTACMaHHU:
3ajMOBH (KpEeIUTH) U ®duHaHCHjCKa CPEICTBA 110
Hatu neno3utu MOpaKUBaAKHA aMOPTH30BaHO] BPETHOCTH 27,996 27,920
IToTpakuBama 110 OCHOBY 3ajMOBH (KpEeIUTH) U ®duHaHCcHjcKa CpeICTBA 110
npemuje MOpaKHBamka aMOPTH30BaHO] BPETHOCTH 647,540 645,365
Ocrana moTpaxuBama 3ajMOBH (KpeInuTH) U DuHAHCH]CKa CPENCTBA IO
MOPaKUBAHA aMOPTH30BaHO] BPETHOCTH 337,481 336,595
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE

3a ronuny 3aBpuieny 31. nememopa 2023.

AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

2. OCHOBE 3A CACTABJ/BAIGE U TIPESEHTAIINJY ®PUHAHCHUJCKUX U3BEIITAJA U

PAYYHOBOJCTBEHHN METO/I (HacraBak)

2.2. Yruuaj u npumMeHa HoBux u pesuaupanux MPC/MC®HU (HacraBak)

(8) Cmanoapou Koje je /[pyuwineo npumeHuio npeu nym 3a QUHAHCUjCKY 200UHY KOja nouurse
1. janyapa 2023. (Hacmaeak)

MC®U 9 "dunHaHcujcKN HHCTPYMeHTH' - aHanu3a yrunaja (HacraBak)

(iii) Egpexmu npee npumene MCOH 9 na 6unanc cmarea na oan 1. janyapa 2023. 200une (Hacmasax)

QDunancujcku uncmpymenm

Kamezopuja ¢punancujckoz uncmpymenma

Y xubagama JuHapa
Crame Ha JaH

MPC 39

MCoH 9

Dunancujcke ovasesze
Hyropoune obaBese

Ddunancujcke o6aBese 1Mo
aMOPTH30BaHO] BPETHOCTH

Odunancujcke obaBese 1Mo
aMOPTHU30BaHO] BPETHOCTH

Kparkopoune ¢puHaHcHjcke
o0aBese

dunancujcke o6aBese 1o
aMOPTH30BaHOj BPEIHOCTH

Odunancujcke obaBese 1o
aMOPTH30BaHO] BPETHOCTH

O0agBe3e 10 OCHOBY HITETA U
YrOBOPEHHX M3HOCA

®dunancujcke obaBese 1o
aMOPTH30BaHO] BPSTHOCTH

®dunancujcke obaBese 1o
aMOPTH30BaHO] BPETHOCTH

O06aBe3se 3a mpemujy, 3apaje
U ipyre o0aBe3e

®dunancujcke obaBese 1o
aAMOPTHU30BaHO] BPEIHOCTH

®dunancujcke obasese 1Mo
aMOPTHU30BaHO] BPEAHOCTH

31.12.2022. 31.12.2023.
MPC 39 MCPH I
50,866 50,866
61,931 61,931
66,539 66,539
440,581 440,581

[pernen yrunaja npee npumene MCOU 9 Ha mokaszaresbe afeKBaTHOCTH KamuTana [pymTsa:

Y xuwbanama nuHapa

31.12.2022. 01.01.2023.
MPC 39 MC®HU 9
1. 'apanTHN KanuTan 3.028.969 3.015.962
2. I'apanTHa pe3epBa
(pacrmoiokrBa MapruHa COJIBEHTHOCTH) 1.464.836 1.461.585
3. MapruHa COJIBEHTHOCTH (3aXTeBaHa MaprHHa COJIBEHTHOCTH)
3a He)KMBOTHA OCUTYpamba 997.607 997.607
4. Pa3nuka rapanTHe pe3epBe U 3aXTeBaHEe MapriuHe
COJIBEHTHOCTH (2-3) 467.229 463.978
5. OgHOC 3aXxTeBaHe MapriHe COJBEHTHOCTU M TapaHTHOT
kanurana (3:1< 3) 0,33 0,33
6. N3Hoc nponucan wianoMm 27. 3akoHa O OCUTYpamby 375.432 375.432
7. Paznuka rapaHTHOT KanuTasia U ©3HOCa IPOIHUCAHOT
yyiaHoM 27. 3akoHa o ocurypamy (1-6 >0) 2.653.537 2.640.530
8. Onnoc rapanTre pesepse (pacnonoxuse MC) u 3axTeBaHe
MapTruHe COMBEHTHOCTH (2:3) 1,47 1,46
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

2.

2.3.

2.4.

2.5.

()

OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Ynopeanun noganu

VYnopeaHe nojaTke U MOYETHA CTambha YMHE MOJALM CaapKaHU y (UHAHCHjCKUM H3BelTajuMa 3a 2022.
rOJINHY, CACTABJLEHNUM Yy CKJIa[ly ca PauyyHOBOJCTBEHHUM Mponucuma Baxehum y Penyonuuum Cpbuju, Koju
Cy OWJIH MpeIMET PeBH3HjeC.

HauyeJs10 cTaJHOCTH MOCJI0BaHA

[TpunoxxeHn (QUHAHCHjCKM H3BEIITAjH Cy CACTABJBCHH Yy CKJIAIy Ca HA4elIOM CTalHOCTH II0CIIOBaEba
NPaBHOT JIMIA, KOjH mojpasymeBa na he [[pymTBo HaCTaBHTH Ja MOCIyje Y HEOTPAaHUYICHOM IIEPUOAY Y
MPeIBUAJEUBO] Oy AyhHOCTH.

PykoBoacteo Jlpy1iTBa je pa3MoTpuiio cBe nHdpopmalinje Koje cy Ouie pacroyionKuBe Ha 1aH CacTaBIbamba
(hmHaHCHjCKMX M3BEIITaja U aHAIM3UPAJIO MUTamka Koja MOry OUTH peJieBaHTHA 3a criocoOHocT [lpymiTea
Jla TOCIyje y CKIIaJy ca HaueJiOM CTaJIHOCTH, YKJbydyjyhin 3HadajHe OKOJIHOCTH M jorahaje, miaHOBe
PYKOBOJCTBa, Ka0 M YTHLAj INI00aTHE MaKPOEKOHOMCKE HecTaOWMIIHOCTH Ha TocioBame JpyiTsa, a kao
ITO je netasbHuje obenonameno y Hanomenu 55.C

Kopumheme npouemnBama

[Mpesenranuja GUHAHCHjCKUX W3BEILTAja y CKIIA/ly Ca PAYYHOBOJCTBEHUM CTaHIApANMA U MPOIUCUMA KOjH
ce npuMemyjy y PeryOnuim CpOuju 3axTeBa 01 pyKOBOJCTBA Kopuilhieke Haj00biX MOTYhHX MpoLieHa 1
pa3yMHHUX MPETIOCTaBKH, KOje MMajy e(eKTa Ha MPe3cHTUPAaHE BPEOHOCTH CpeICcTaBa W obaBe3a W
o0enoIamuBame MOTCHIMjaTHUX MOTPaKUBakha U 00aBe3a Ha JIaH cacTaBJbarkha (PMHAHCH]CKUX M3BEINTAja,
Kao W MPHUX0/Ia M Pacxo/ia y TOKY W3BEIITajHOT [IEPUOAA.

OBe mpolieHe W MPETIOCTaBKE Cy 3aCHOBaHE Ha MHQOpMalHjamMa paclojOXUBUM Ha JIaH CacTaBJbarba
(mHaHCHjCKUX M3BELITaja, a Oyayhu cTBapHM pe3yiTaTH MOTY Jia ce pa3iIMKyjy o[l IPOLEHEeHNX U3HOCA.

VY najpeM TeKCTy HaBe[eHe Cy KJbyYHe IPOLIEHE H IIPETIIOCTaBKE Koje caapike PU3HUK 1a he mpoy3pokoBaTH
MaTepHjaTHO 3HayajHe KOPEKIHje KIHTOBOACTBEHUX BPEIHOCTH CpEICTaBa W 00aBe3a y TOKY HapeaHe

(huHaHCH]jCKE TOJIMHE.

AMoOpTH3a1Mja 1 AaMOPTU3aLHOHE CTOMe

O6paqu aMOpTI/I3aIII/Ij€ 1 IPpUMECHCHE CTOIIC aMOpTI/BaHI/Ije Cy 3aCHOBAHC Ha HpOjCKTOBaHOM CKOHOMCKOM
BCKY TpajaH,a HEKPETHHHA, OIIPEME U HeMaTepI/IjaﬂHI/IX Yyiarama.

Ananuza ocemmusocmu y ciyuajy npomene npouena

Ykonuko OM aMOpPTH3aLMOHE CTOIle, Ha OCHOBY IPOLECHEHOI €KOHOMCKOI BeKa Tpajarma HEKPeTHHHA,
ollpeMe M HeMaTepHjalHuX yJaramba Ha Ha9MH ONMCAH y NMPETXOMHOM Hacycy, ouie Buure (Hike) 3a 10%
y OJIHOCY Ha OHE Koje cy KopHiiheHe 3a o0padyH aMopTH3alije 3a roJMHy Koja ce 3aBpiuasa Ha JaH 31.
neuembpa 2023. (Hanomena 3.2.1.), WM3HOC TpOIIKOBa aMopTH3alMje Koju OM OWIM NpH3HATH Yy
(uHaHCHjCKUM K3BelTajuMa 01o 61 BUIIW/(HWKH) 32 65.504 xmbase AuHapa.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

2.

2.5.

(©)

(®)

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Kopumhewe npouew-uBamwa (HacraBak)
HcnpaBka BpeAHOCTH NOTPAXKUBAKA M IVIACMAHA

Jpymreo ox 1. janyapa 2023. ronune oOpadyHaBa oueKHBaHEe KpeJuTHe TyOuTke y ckianxy ca MCOU 9
"®unaHcHjcku MHCTpyMeHTH'. VcnpaBka BpeIHOCTH MOTpakMBamka O] Kylala W IUIACMaHa BPIIX CE Y
CKJIaly Ca PavuyHOBOJICTBEHOM IIOJUTHKOM obemomameHoM y Hamomenama 2.2(B), 3.6. u 3.8. CxoxmHo
MCO®U 9 npunmkom obe3Bpeherma PUHAHCH]CKUX CpeNcTaBa HHje HEOIXOIHO Ja IOCTOjH 00jeKTHBHH
Jokaz obesBpehema na Ou kpeautHu ryOuTak Omo mperno3Har. OuYeKMBAHW KPEIAUTHU TYOHMIM ce
npeno3Hajy takohe u 3a HeoOe3BpeljeHa prHaHCHjCKA CPEACTRA.

VY npouenu oarosapajyher n3Hoca 04eKMBaHOT KPEAUTHOT T'YOUTKA 33 MOTpaXKHBamwa, J[pymTBo ce ocnama
Ha paHHMje HMCKYCTBO Ca OTHHCOM (HCTOpHjCcKE TyOMTKE 110 OCHOBY HeHarulaheHMX MNOTpakKuBamba),
KapakTepucTuke Kynana u Tekyhe u 0Oyayhe nndopmanuje o MakpoeKOHOMCKHM (aKTOpHMa KOjH YTHUY
Ha kynie. OBo 3axTeBa IpolieHe Be3aHe 3a Oyayhe moHamame Kynaia, BepoBaTHOhM Ipelacka y craryc
Hen3Mupema o0aBe3a 1 THME u3a3BaHe Oyayhe Hamiare y roTOBUHH.

CTBapHH HUBO MOTpaXKWBamka Koja cy HarumaheHa MOXe J1a ce pa3liKyje Of MPOLEHEHUX HIBOA HariaTe,
IITO MOYKE TIO3UTHBHO HJIM HETaTUBHO Ja CE OJpa3y Ha Pe3yJITare MOCIOBamba.

Pe3epBucane mrere

Cpaka mpujaB/beHa INTETa Ce MPOIECHYje MojenuHayHo ojf ctpaHe JpymTea, y3umajyhu y 003up
OKOJIHOCTH BE€3aHE 3a IITETY, JOCTYNHE MH(pOpMAIMje M HCTOPUjCKO MCKYCTBO O BEIMYHMHH CIWYHUX
mreta. [Iporiena pesepBe mITeTe 3a CBaKU CIIy4aj IOjeIMHAYHO C€ PEIOBHO KOHTPOJIHIIE U aXXypupa Kazia
cy pacnosnoxuBe HoBe nHQopmanuje. PesepBucama 3a mrere ce 6a3upajy Ha MH(pOpPMaIMjama Koje cy
TPEHYTHO IOCTYITHE.

MelyTum, Kpajibe 00aBese 110 TeTaMa MOTY BApUPATH Kao PE3yJITAT HAKHAJIHUX [TPOMEHA PACIIOI0KUBUX
WK yBHJIa y HOBe unmbeHulle. OOpadyH pe3epBucama 3a HacTale, a HetipujaBsbene rete ("/BNR") Bpuiun
ce Ha OCHOBY IapaMeTapa KojH Cy jacHO neduHHucaHN WHTepHUM aktuMa (IIpaBmiHuk o dopmupamy u
HauMHy OOpadyHaBama pe3epBucaHuX IuTeta W [Ipoueaypa 3a mpoBepy aJeKBATHOCTH TEXHHUYKUX
pe3epBu), onHOoCcHO OTyKOM 0 TeXHHUKUM pe3epBama Hapomaue 6anke Cpouje.

AHnanuza ocemmusocmu y ciyyajy npomere npoueHd

VY HacTaBKy je INpuKa3aHa aHalu3a OCETJBHMBOCTH HM3HOCa oO0OaBe3a W3 OCUTypama MpPU3HATHX Y
(hMHAHCHjCKAM H3BEIITajEMa Ha MPOMEHE KJBYYHHX MpeTHOCTaBKH oOpauyHa. Ilpm Tome, 3a m3HOCE
o0aBe3a IO OCHOBY OYTOPOYHHMX YrOBOpPa O OCHTypamy ca (PUKCHHM WIIM TapaHTOBaHMM YCJIOBHMA,
IPOMEHe y IpeTnocTaBkaMa Hehe y3poKoBaTH 3HayajHe IPOMEHE y H3HOCY IIPU3HATHX 00aBe3a, OAHOCHO
pe3epBHCcama, OCHM YKOJIHKO Cy OJf TaKBOT 3HAaudaja da y3pOKyjy HM3MEHe oOpadyHa TpEeKo TecTa
aJIeKBaTHOCTH 00aBe3a.

Cneneha Tabena npuka3syje MOTEHIWjalTHA YTHIA] TPOMEHE MOjeAMHUX KJIbYYHUX MPETIIOCTABKY Ha H3HOCE
IIPU3HATUX PE3EpPBUCABA 3a ILUTETE:

Y xujbazamMa quHapa
Ooum 31. neuemobap

NpoMeHe 2023.
Pesepsucarva 3a penmne wmeme:
- CMambemhe AUCKOHTA
(moBehame mpeTnocTaBke 0 pacTy PeHTHUX HCIIIATa) -1% 140.893
- nmosehame muckoHTa
(cMameme NMPeTIoCcTaBKe O PACTy PEHTHHUX MCILIATA) +1% 120.497
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2.

2.5.

()

()

2.6.

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Kopumhewe npouew-uBamwa (HacraBak)
®@ep BpeIHOCT (PMHAHCHjCKUX HHCTPYMEHATA

®ep BpenHOCT PUHAHCH]CKUX MHCTPYMEHATA 33 KOje He TI0CTOjH aKTHBHO TPXKHLITE je oapeleHa npuMeHom
onrosapajyhinx merona mporeHe. Jpymrso npumemyje npohecHoHAIHO pacyhrBame MPUIUKOM HU300pa
onrosapajyhinx MeToza 1 MPETIOCTaBKH.

[MTocnosna nonuTuka [pymrsa je 1a odenoganu nHGOPMAIHje O IPaBUYHO] BPEIHOCTH aKTHBE U IIACUBE
3a KOjy II0CTOje 3BaHMYHE TP KUIIHE HH(pOPMaIHje U KaJla ce IpaBUYHa BPEAHOCT 3HAYajHO Pas3iIuKyje Of
KEbHTOBOJICTBEHE BPETHOCTH.

YV Peny6mmmm CpOuju He MOCTOjU JOBOJPHO TPKUIIHOT MCKYCTBA, KA0 HU CTAOMIIHOCTH U JIMKBUIHOCTH
KOJ KYNOBHMHE M IpoJaje IOTpakuBama M OcTale (MHAHCHjCKE aKTHBE M MACHBE, MOIITO 3BAaHUYHE
TpPXKUIIHE HHPOPMAaIHje HUCY Y CBAKOM TPEHYTKY pacnojouse. CTora, IpaBH4YHy BpeIHOCT HHje Moryhe
HOY3JaHO YTBPIHUTH y OJCYCTBY AaKTHBHOT TPIKHILTA.

PyxoBojactBo JlpyniTBa BpIIM NPOLEHY PU3HKA, H y CIIydajeBHUMa KaJla ce OL[EHH JIa BPEJHOCT 110 KOjoj ce
HMMOBHHA BOAH Y IMTOCJIOBHUM KibHUI'aMa Hehe outu pcajin3oBaHa, BpIIn UCHIPaBKy BPCIHOCTH.

[To Mumsbery pykoBojacTBa JpyITBa, N3HOCH MCKa3aHH Yy NMPWIOKEHOM (HHAHCHjCKMM H3BEIITajuMa
0JIpakaBajy BPEIHOCT KOja je, y JaTUM OKOJIHOCTHMA, HajBEpOJOCTOjHHja W HAjKOPHUCHH]a 3a 1MOTpede
U3BELITaBAbA.

IIpouena ¢ep BpeAHOCTH HEKPETHUHA M HHBECTULIMOHUX HEKPETHUHA

®dep BpenHocTH rpal)eBHHCKHUX 00jekaTa KiacCH(pUKOBaHUX Ka0 HEKPETHHUHE, OJJHOCHO Ka0 MHBECTHIIMOHE
HEKpETHUHE, MpOoLEelkYje Ce O]l CTpaHe KBAIM(UKOBAHHX IMPOICHUTEha. HekpeTHHHE (3eMJbHLITE H
rpaljeBHHCKH 00jeKTH) ¥ MHBECTUIIMOHE HEKPETHHHE Cy OMJIe PEJMET NPOLICHE 110 TPXKHIITHO] BPETHOCTH
Ha naH 31. geuemoOpa 2023. roqune (Hamomene 5 u 6).

H3BemTaBame Mo cerMeHTHMA

OCHOBHH HW3BEHITAjHH CErMEHTH JIpymITBa Cy TOCIOBHH CETMEHTH, OJHOCHO MOCEOHO OpPraHW30BaHU
CErMEHTH 32 TOjeIMHE BPCTE MOCIOBAa OCUTYpama KojuMa ce 0asu (Hamomena 46).

OCHOBHH U3BEIITAjHU CEIMEHTH CY MPUKA3aHH y CKJIAy ca 3aKOHOM 0 ocurypamy U OIIyKOM O CaapiKajy
u hopmu oOpazana pUHAHCH]CKHX M3BEIITaja 33 JPYIITBA 32 OCUTYPAE U TO CY HE)KMBOTHA OCHTyparba
30UpHO, a TOCeOHO U:

- ocurypame oJ] MOCJIEANIA HE3T0/IE U TOOPOBOJHHO 31JPAaBCTBEHO OCHTYDPAHE;
- OCUTypam€ BO3UJIA;

- ocurypame INIOBHUX 00jekaTa ¥ TPaHCIIOopTa;

- OCHTypame Ba3lyXOIUIOBA;

- HMOBHUHCKa OCHTYDPamba;

- OCUTypam€ OJ OJrOBOPHOCTH; U

- HEeXXMBOTHA OCHTYpama Koja HUCY CBPCTaHa y MOJTPYyIIE.
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3.

3.1.

3.2

3.2.1.

HPEIVIE]]L 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA
Hemartepujanna umoBuHa

Hemarepujanra uMoBHHA ce TIOYETHO BpenHyje N0 HabaBHOj BpeTHOCTH. BpenHoBame HeMaTepHjaTHUX
ylnarama HaKOH MOYETHOT NpU3HABamka BPIIH C€ MPUMEHOM OCHOBHOT mocTynka mnpeasulenor MPC 38
"HemarepujaiHa MMOBHHA", OJIHOCHO 1O Ha0AaBHO] BPEIHOCTH YMAambEHO] 32 YKYIHY aMOpTU3alHjy U
YKYITHEe TyOUTKe 110 OCHOBY 00e3Bpelema.

HaknanHu n3ganu 3a HeMaTepHjaiHa yjiarama ce KaluTalu3yjy caMo ako je BepoBaTHO jaa he ce ocTBapuTH
Oynyhe eKOHOMCKE KOPHCTH, aKO CYy €KOHOMCKE KOPUCTU W3HAJ| MPBOOUTHO MPOICHEHUX CTAaHIapAa O
YUMHKY HEMATepUjaTHUX CPEACTaBa U aKO Ce U3/IaTaK MOKE MOY3/1aHO YTBPAUTH U MIPUIIMCATU CPEIICTBY.

Hemarepujanra mMoBHHA MpecTaje Aa ce MpU3HAje HAaKOH OTyhema WK Kaza ce o BbeHe yrmoTpede min
oryhema He OdYeKyjy HHKakBe Oyayhe eKOHOMCKE KOpHCTH. Y MOMEHTY oTyhema WM CTaBJbama
HEMaTepHjaTHOT ylarama BaH yHnoTpede, pa3inka u3Mel)y KebUrOBOJICTBEHE BPEAHOCTH U HETO NPUIIMBA
Koju ce 1o0uja TuM otyhemeM, MpHU3Haje ce Kao ryOuTaK Win J00UTaK IMepruoa.

3a 0OpauyH amMopTH3alldje yilarama y HeMaTepHjalHy HMOBHHY MPUMEbYje Ce MPOMOPIHOHATHE METO/T
OTHHCHBaka. Y CKIaay ca PavyyHOBOJCTBEHHM MONUTHKama JlpymiTBa HemarepHjaiHa yiarama ce
cBpcTaBajy y cieaehe amopTu3anuoHe rpyme (ca MCKa3aHUM IMPOICHEHUM BEKOM Tpajama M CTOIaMa
aMopTH3aLHje):

IIpouemeHu Bek Crona
Onuc Tpajama (ronHe) amopTtu3zauuje (y %)
- Ynarama y pa3Boj, copTBep 1 ocraina mpasa,
KOHIIeCH]e, TATCHTH, JIUIICHIIE, CIIMYHA TIpaBa 20 5%
- Ynarame cpezacrasa 3a 3aKyl JyXKH O jeJIHE
TOIMHE W OCTalla HeMaTepyjajiHa IMOBHHA 10 10%

HexperHuHe, NOCTPOjerh-a U ONIPeMA U NHBECTHIIHOHE HEKPETHHHE
HekpeTHuHe, HOCTpPOjema U onpeMa

3emsbuniTe, rpal)eBUHCKH 00jEKTH M OIpeMa Cy MaTepHrjajiHa cpecTBa Koja J{pyImTBo ApKH 3a NpyKame
yciyra, 3a H3HajMJbMBAmkE IPYTHM JIHNAMA WK Yy aJMHUHHACTPATHBHE CBPXE U 3a Koja ce o4yekyje na he ce
KOPHUCTHTH IyXe€ OJ jeJHOr oOpauyHCKOr mnepuona. IloyeTHO NpH3HaBame OBE MMOBHHE CE BPIIU IO
Ha0aBHO] BPEIHOCTH.

HakoH moyeTHOr mNpu3HaBamka HEKPETHWHE CE€ HMCKa3yjy IO PEBaJOpU30BAHMM BPEIHOCTHMA, KOje
M3paxxaBajy mbUXOBY nomTeHy (dhep) BpeJHOCT Ha aH peBajiopu3aiuje (MpoleHe), yMambeHy 3a yKyIaH
M3HOC MCIIPABKE BPEJIHOCTH MO0 OCHOBY 0OpauyHAaTe aMOPTHU3AIlHje U YKYIaH U3HOC UCIPABKE BPEIHOCTH
o OCHOBY 00e3Bpelema, cBe y ckiany ca MPC 16 "HekpetHuHe, moctpojerma u onpema’.

[TpoueHa HEKPETHUHA BPILIH CE€ JTOBOJHHO YECTO, OJJHOCHO Kaja rojl 0CTOje MHANIIM]jE Aa ce BuXoBa dep
BPEIHOCT PA3JIMKYje OJ KEbUIOBOJCTBEHE BPEIHOCTH. Y CBAKOM CIIydajy, IPOIIeHAa HEKPETHUHA C€ BPIIN
HajMame Ha CBaKe TP I'OAMHE OJ] CTpaHe OBIamheHor MpoLemhUBava, KOji MOXe OUTH CY/ICKH BEIITaK
onrosapajyhe cTpyke, IpaBHO JIHIIE KOje je, y CKIIaay ca 3aKOHOM KOjHM ce ypelyjy yciioBu 3a 00aBibame
MOCTIOBA BeIlITaueHha, OCHOBAHO 32 00aBJharbe ACTMATHOCTH BEIITadueHa WM OpraH KOjH je, y CKIagy ca
3aKOHOM KOjUM ce ypeljyjy mopecku NOCTyIaK U Hopecka aIMIHUACTpAIHja, HaJIeKaH 3a BOl)eme ImopecKor
HOCTYIIKa, IIPU YeMy TIPOLCHUBaY He MOXe OUTH JHIe Koje je ¢ JpyITBOM IOBE3aHO y CMHCIY 3aKOHA
KOjuM ce ypelyje ocurypame.

Hakon moyeTHOr mpu3HaBamba CBE CTABKE OMpPEME HMCKa3yjy ce M0 Ha0aBHOj BPEIHOCTH YMAameHO] 3a

YKyIlaH HM3HOC oOpadyHare aMopTH3alyje W yKylnaH H3Hoc ryburaka 30or obGe3Bpehema, 0mgHOCHO
NIPUMEHOM OCHOBHOT noctynka npensuljenor MPC 16 "HekpeTtHuHe, mocrpojema u onpema’.
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3.2.

3.2.1.

3.2.2.

MPEIVIE]] 3HAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (HacraBak)
HexpeTHuHe, MOCTPOjema 1 onpeMa U NHBecTUNNOHe HeKpeTHUHE (HacraBak)
HexperHuHe, nocrpojema u onpema (HacraBak)

Amopmuszayuja

3a oOpauyH aMopTH3aljeé HEKPETHHHA M OINpeMe, NMpHMEmYje ce MponopuroHaiHu MeToa. OOpauyH
aMOpTH3allMje 3a IIOPECKe CBPXE BPILIH CE Y CKIIAIy Ca IIOPECKUM HPOMUCUMA.

OcHoBuIly 32 00padyH aMOpTH3alHje YUHN HabaBHA BPEIHOCT (3a CPENICTBA KOja Ce BPEIHY)Y NPUMEHOM
OCHOBHOTI' IIOCTYIIKa), OJHOCHO pEeBaJIOpH30BaHa HaOaBHA BPEIHOCT (3a CpEACTBAa KOja CE€ BPEIHY]Y
MPUMEHOM aJTepHATUBHOT MocTymnka). [Ipeocrana (pe3mmyaiHa) BpEIHOCT CTAIHUX CPEICTaBa ce HE
yTBphyje, ¢ 063upom na J[pymTBo yriaaBHOM HeMa HaMepy Ia 0Tyhyje cpeicTBa mpe CTeKa poka Tpajama
W J1a ce cMaTpa Jia je BPEIHOCT CPeCTaBa Ha Kpajy eKcIuioaTamyje Oe3HadajHa.

Crore aMmopTH3alije Koje cy Oue y mpuMeHH 3a o0padyH amopTu3auuje 3a 2023. u 2022. roauny aate cy
y HAaCTaBKy:

IIpouemeHu Bek Cromna

Onuc Tpajama (roauHe) amopTuzauuje (y %)
- I'paheBuHCKM 00jeKTH KOjU CIIyXe 3a

00aBJbamkbe 1eJaTHOCTH 40 - 75 1,33%-2,50%

- Pauynapcka onpema 7 14,29%

- Ocraina omnpema 2-15 6,67% - 50,00%

OOpauyH amopTH3aIyje 3a MOPECKe CBPXE BPIIK CE Y CKIIaay ca 3aKOHOM O Tope3y Ha JOOHT MpaBHUX JIMIIA
("Cnyx6enn rmacuux PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 n 118/2021),
[TpaBHITHUKOM O HAUMHY pa3BpCTaBaba CTAJIHUX CPECTaBa I10 IpyliaMa M HauuHYy yTBphUBama aMOpTH3aLuje
3a nopecke cpxe ("'Cimyx0enu riacauk PC", 6p. 116/2004, 99/2010, 104/2018 u 8/2019) u IIpaBuiHrKOM 0O
aMOPTH3aIIHjU CTAJIHUX CPEJICTaBa Koja ce pu3Haje 3a mopecke cepxe ("Ciyx0enu rnacauk PC", 0p. 93/2019),
IITO pe3ynTrpa eeKTuMa Kako Ha Tekyhu ropes, Tako U Ha ojyuioxene nopese (Haromena 41).

HNuBecTHIMOHE HEKPETHUHE

VHBecTHIIMOHE HEKPETHUHE Cy HEIMOKPETHOCTH (3EMJBMINTA WJIM 3Ipajie — WM JIEJIOBU 3rpajia — Wik 1
jenHo u apyro), koje pyirBo (Kao BIaCHUK) JAPKHU pajid OCTBAPHUBakha MPHUX0/1a O] M3/1aBaba HEKPETHIHE
WM pagu yBehama BpeJHOCTH KalnTalla WK Pagd v JeJHOT U APYTOT, a He paau yHoTpede 3a 00aBibame
BJIACTHTE JIEJIATHOCTH WJIH MIPOJIaje Y OKBUPY PEIOBHOT MOCIIOBAMbA.

[ToyeTHO onMepaBame WHBECTHLIIMOHUX HEKPETHHHA BPIIM CE€ 1O HAOaBHOj BPEIHOCTH KOja yKJbyuyje
TPOILKOBE TpaHCakuuje. BpeaiHoBame MHBECTUIIMOHNX HEKPETHHHA HAKOH IMOYETHOT NPU3HABAMa BPIIN
ce no Meroay nomTteHe (¢ep) BpenHocTh. [loBehame ¢dep TpkuIIHE BpeTHOCTH CE HUCKasyje Y OKBHPY
NPUX0JIa, a CMAkbEkE Y OKBUPY pacxona rnepuoja. Y CKiaay ca THM, He oOpauyHaBa ce aMOpTH3alyja
WHBECTHLIMOHUX HEKPETHHUHA.

HaxknaaHu u3any koju ce ofiHoce Ha Beh nmpu3HaTy HHBECTHIIMOHY HEKPETHUHY MPUITHCY]Y CE HCKa3aHOM
M3HOCY T€ MHBECTUIIMOHE HEKPETHUHE, aKO je BepoBaTHO Ja he npuiuB Oyayhix eKOHOMCKUX KOPUCTH JIa
Oyne Behm ox MPBOOWTHO MPOIEHEHE CTONE MPHUHOCA Te WHBECTHLIMOHE HEeKpeTHHHE. CBH OCTailn
HAKHAJIHO HACTAJIM M3JallM MIPU3HAJY Ce Kao pacxoj y MepHoay y KOjeM Cy HacTalu.
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3.

3.2.
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HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
HexkpeTHuHe, nocTpojema 1 onpeMa U HHBecTUIIOHe HekpeTHUHe (HacTaBak)
HNuBectnunone HekpeTHnHe (HacTraBak)

JpyutBo je npoueHy rpaljeBUHCKUX O0jekaTa ¥ MHBECTHIMOHMX HeKpeTHHWHa u3Bpiuwio 2023. roauue,
aHT@XOBamkeM INpuBpeqHor napymrTBa 3a mnpomeT HemokperHoctH "CBS INTERNATIONAL DOO
BEOGRAD", a npoiiesmeHa BpeIHOCT HEKPETHHHA Ha OCHOBY HM3BEIITaja OBJAINNCHUX MPOICHUTEhA je&
€BUJICHTHpaHa y MOCIOBHUM Kiburama [pymrsa Ha gan 31. genemOpa 2023. rogune.

JIM3HMHI ¥ oCcTAIN AYTOPOYHHU 3aKyIIH

Mebhynapomau cranmapa ¢uHaHCHjcKOT n3BemTaBama (MCDOU) 16 "Jlusunr", 3axteBa ga ce y ciaydajy
OIlepaTHBHOI JIM3MHTa IpM3HA HMOBHMHA ca IpaBoM Kopumhema u obaBe3a 3a JIM3UHT Y OKBHPY
¢uHAHCHjCKUX 00aBe3a.

Tume je cTaHgapn u3jeAHaYNO HAYWH NPH3HABAA CBUX YTOBOPA O JIM3UHTY, IITO JOBOJM 10 TOTa Ja Ce Y
OuiaHCcy crama NpH3Hajy MMOBMHA M 00aBe3a, a Ja ce y OWiaHCy ycrexa INPHKaxy TPOIIKOBU
aMOpTH3allKje U KaMaTe 0 CBUM YTOBOPHMA O JIU3HHTY.

Ja 6u ce onpeljeHn yroBop cMaTpao 3aKyIoM:

- Mopa J]a IOCTOjH1 UAECHTU(HKOBAHO CPEICTBO KOj€ je MPeMET 3aKyTa;
- 3aKynai MMa IIpaBo Jia CTEKHE FOTOBO CBE EKOHOMCKE KOPUCTH OJ1 yIoTpede; 1
- 3aKynai uMa IpaBo Jia ycMepasa Kopuiheme HICHTH()HUKOBAHOT CPECTBa.

Tpajame JU3UHTa

YKOJIUKO yroBOp CaJAp»KH €IEMEHTE JIN3UHTa, TIOTPEOHO je OJPEIUTH IIEPUOA Tpajama JIM3HuHra. [lepron
Tpajama JTU3UHTA je TPOLCH-ECHH BPEMEHCKH Mepro kaaa he OMTH n3HajMIbeHa CPECTBA O] 3aKYIIOIaBIIa,
a MOYMIbe O]l IIPBOT JaHa Tpajama JIM3UHTa (ZaTyM KaJa 3aKyIoJaBal] CTaBH Ha pacloyiarameé HMOBHHY
KOPHCHHKY JIU3UHTA) U YKIbY4yje:

-~ HEONO3WBH NepHo/ (TIEPHO]T BaKEHa YTOBOPA);

- OIIMjy MPOIYXeHka JM3NHTa YKOIUKO ITOCTOjH pealHa BepoBaTHONha fa he 3aKkymar HCKOPUCTUTH
Ty ONILH]Y; U

- OIIHjy pacKuAama JM3HHTa YKOJIHMKO ITOCTOjH pearHa BepoBaTHONa aa he 3akynam HCKOPHCTUTH Ty
OTmHjy.

OnmepaBame

O npBOT 1aHa Tpajama 3aKyIla, 3aKymnall IPU3Haje IMOBHHY ca IpaBoM Kopuiihema U 00aBe3y 10 OCHOBY
3aKyrma 3a 9yutaB (YrOBOPEHH, OJJHOCHO MPOIIECHEHHU) TIEPHO] TPajarbha 3aKyIa.

IToueTHO 0OAMepaBamke HMOBHHE ca NPaBoM kopuihewa 1 o0aBe3e 0 OCHOBY 3aKyNa
JpymTBo onmMepaBa, Ha JaTyM ITOYETKa 3aKyIla, IMOBHHY ca IIPaBOM KOpHIIhema (3aKyIJbEHO CPEACTBO),

MPUMEHOM METO/Ia TPOLIKa, Kao 30up:

- calamme BpeOHOCTH 00aBe3a o 3aKyITy Koja jorr HUCY maheHa;

- Hero miahama 3aKymna mpe modyeTKa meproa 3aKyrma (aBaHCHE yIUIaTe);
— IIOYETHUX JUPEKTHUX TPOLIKOBA; U

- TpolukoBa Bpahama 3aKyNJbEHOT CPEJICTBA Y IIPBOOUTHO CTambE.

Cagamma BpemHOCT oOaBe3a IO 3aKymy Koje jomr Hucy IulahieHe BpenHyjy ce IUCKOHTOBamEM
MpeaBUl)EHIX arcoyTHUX W3HOCa 3a iahama.
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3.

3.2.

3.2.3.

3.3.

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)

HexperHuHe, nocTpojema u onpemMa U nHBecTunnoHe HekperuuHe (HacraBak)

JIuzuHr u ocrajau ayropounu 3akynu (HacraBak)

IloyeTHO 0gMepaBame MMOBHHE ca NpaBoM Kopuinhema u o0aBe3e no ocHoBy 3akyna (HacraBak)

[Tnahama 3akyna cy TMCKOHTOBaHA KOPUINNCHEM KaMaTHE CTOINE CaapiKaHe Y 3aKyly. YKOJIHMKO Ta CTOMa
HE MOXe OuTH yTBpl)eHa, KOPUCTH Ce MHKPEMCHTAIHA KaMaTHa CTOIa 3ayXKHBamba 3aKyIla, OJHOCHO
cToma Kojy Ou 3aKkymai MOpao Jia IJIaTh 3a IM03ajMJbHBAKBE CPEIICTaBa MOTPEOHNX 3a JOOHjake UMOBHUHE
CJIMYHE BPETHOCTH Y CIIMYHOM €KOHOMCKOM OKPYXKEHY U Ca CIIMYHUM YCIIOBHMA.

Kamara Ha o0aBe3e 1o 3aKkymy, y CBAKOM MOMEHTY TOKOM Tpajama 3aKylla, jeJHaKa je M3HOCY U3 KOjer
NPOU3MJIA3U CTaJHA NIEPHOIIMYHA KaMaTHa CTOIA Ha IPEOCTAIN CaJI0 00aBe3e MO 3aKyIy.

Haknagno onMepaBame€ HMMOBHHE ca PaBoM Kopuinhema u o6aBe3e Mo 0OCHOBY 3aKyna

JlpylmTBO HaKHaJHO OJMEpaBa, HAKOH MPBOI JaHa Tpajama 3aKyla, MMOBHHY ca MpaBoM Kopumhema
(3aKyIUBEHO CpEACTBO) MPUMEHOM METOJa TPOIIKa, IITO 3HAa4YM Ja ce, Ka0 M CBAKO APYIO CPEICTBO,
BPEJHOCT CHI)KaBa 32 aMOPTH3ALH]Y.

HakoH wnHHIMjamHOT TpH3HABama, OJHOCHO HAKOH IIPBOT JlaHa Tpajama 3aKylla, KHHTOBOJCTBEHA
BpEIHOCT 00aBe3e 10 OCHOBY 3aKyTIa Ce:

- mnoBehaBa, kako Ou ce y3ena y 003up kamaTta Ha 00aBe3y 10 OCHOBY 3aKyTia;

- yMamyje 3a u3BpiieHa miahama TOKOM [epHO/Ia Tpajarba 3aKyna; ’

- TIOHOBO MEpH/BpE/HYje, Kako OM ce y3eie y o03Up CBE €BEHTYaJHE MOHOBHE IMPOICHE U HOBE
OKOJTHOCTH.

Caaxko ruahame 3akyna je noaesbeHo nzmely obasese u puHaHcHjcKOT Tpouika. UHAHCH]CKU TPOIIAK ce
npHU3Haje y OMIaHCy yclexa TOKOM Iepruoja 3aKyla NPHMEHOM KOHCTaHTHE IepUOANYHE KaMaTHE CTOIIe
Ha IpeocTaiy canjo obasesa cBakor nepuoxa. [Ipaso kopuinhema cpeacraBa ce aMOpTH3Yje.

[Inahama Be3aHa 3a KPaTKOPOYHE 3aKyIle U 3aKylle CpelICTaBa MaJle BPEAHOCTHU ce PU3HAjY Ha JIUHEapHO]
OCHOBHU Kao TpOIIaK y OuiaHcy ycrexa. KpaTKopouHu 3akynu Cy 3aKylH ca TpajambeM 12 Meceuy uin
Mame. 3aKylH IMOBHHE Majle BPeJHOCTH YHMHE 3aKyIl HMOBHHE 4Hja je BPEJHOCT, KaJia j¢ IMOBHHA HOBA,
J0 5.000 USD.

IlonoBHa nmpouecHa

3aKymar BpIIv MOHOBHY MPOIIEHY IpaBa Kopuiihema UMOBHHE U 00aBe3e 10 OCHOBY JIM3UHTA Y cienehnm
CUTYyaIlHjaMa:

- IpOMeHa KaMaTHe CTOIle, IPOMEHa IepHola Tpajarka yroBopa, IPOMEHA INpOLEHE Y BE3M ca
n3BecHomhy kopurherma onmyje KyImoBHHE IpeaMeTa TN3UHTA; ’
- IpoMeHa BapujaOmiTHuX IuTahama Koja 3aBUCE O] CTOIE WIIH HHIIEKCA.

[TpunmkoM ITpoMEHe yCIIOBa M3 YroBOpPa, MOTPEOHO j€ M3BPIIMTH PEKAIKYyJIalnjy UMOBHHE ca IIPaBOM
Kopuhema 1 00aBe3a 3a IM3UHT Ha TOPe HABEAECHH HAYMH M CAYMHUTH HOBH IIIaH OTILIATE.

Ymameme BpeTHOCTH He(pMHAHCHjCKe HMOBHHE

Ha cBaku natym OmnaHca crama JIpymiTBO NpeucnuTyje KBbUTOBOACTBEHE 3HOCE CBOje HepuHaHCH]jCcKe
(MartepujaiaHe) UMOBMHE Aa OM YTBPAMJIO IIOCTOj€ JIM HAroBeIUTaju Jia je JOLUIO O TyOuTaka ycien
yMambeha BPEHOCTH HaBeeHe MMOBHHE. AKO ITOCTOje TaKBe HA3HAKE, IPOLICbYje ce HaJIOKHAANBH H3HOC
cpencTBa 1a O ce MOTao YTBPAUTH €BEHTYAIHN I'YOUTAK HACTA0 yMamkemheM. AKO Hije MOTyhe MpOIeHUTH
HAJIOKHAIMBU W3HOC TOjeJHHOT CpeAcTBa, JpyIITBO Mpolemyje HAAOKHAAWBHA HW3HOC jEIMHHUIE KOja
TeHepHILIe HOBAll, a KOjOj TO CPECTBO NPHIaa.
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3.

3.3.

34.

3.5.

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
Ymameme BpenHocTu HedpuHaHcujcke umoBuHe (HacTraBak)

HapmoxnannBa BpeHOCT je HETO MPOajHa IeHa WM BPeTHOCT y YIIOTPeOH, 3aBHCHO O] TOTa KOja je BUIIA.
3a moTpebe mpolieHe BPEAHOCTH y YIoTpeOu, mpouemeHn Oyxyhn HOBYaHM TOKOBH JTHUCKOHTY]Y C€ 0
caJallke BpeIHOCTH IPUMEHOM JUCKOHTHE CTOIE IIPe ONOPE3UBaba, KOja OpakaBa Cafalllby TPKUIIHY
NPOLIEHY BPEMEHCKE BPEJHOCTH HOBLIA M PU3UKE CHELU(PHUYHE 32 TO CPEICTBO.

AKO je TpolLEeHCH HAJAOKHAJAWBUA H3HOC CpeAcTBa (WIM jeIUHMIIC KOja TCHEPHIINEC HOBAIl) MamU O]
KEUTOBOJICTBCHOT M3HOCA, OHJIA CE KEbHTOBOJICTBEHH M3HOC TOT CPEICTBA (WM jSJIMHHUIC KOja TCHEePHIIES
HOBAII) YMamyje 10 HAJOKHAIUBOT U3HOCA.

['yOuim o yMarmbemba BpeAHOCTH NPU3HAjY ¢ 0AMax Kao PacxXoi, OCUM aKO CPEICTBO HHje 3eMJBHILTE UITH
3rpaja Koja ce He KOPHCTH Ka0 MHBECTHIMOHA HEKPETHHHA KOja je MICKa3aHa 110 PeBaJIOPH30BaHOM H3HOCY,
y KOjeM cIy4ajy ce TyOHTaK off yMamemha HCKa3yje Ka0 CMambEemhe BPSIHOCTH HACTANIO PEBATOPU3AIIN]OM
CpelcTBa.

Kon HakHaJgHOT MOHHMINTEHA I'yOUTKA OJf yMameHha BPEJHOCTH, KILHIOBOJCTBEHH HM3HOC CPEICTBA
(jenuHUMIIE KOja reHepHIe HoBall) HoBehaBa ce 10 peBUANPAHOT POLIEHEHOT HAIOKHAANBOT M3HOCA TOTa
CpeAcTBa, NpU YeMy Beha KIHIoBOJCTBEHA BPEJHOCT HE MpeMalllyje KEbMIOBOJICTBEHY BPEIHOCT Koja Ou
Owa yTBpheHa aa y MPeTXOJHUM TOJMHaMa HHje OMJI0 MPU3HATHX I'yOHUTaKa Ha TOM CPEICTBY (jeIMHUIIA
KOja TeHepHIle HOBAIl) YCIIe/l yMambemha BPEIHOCTH.

[Tonnmreme ryouTka o5l yMamemha BPeJHOCTH 0/IMax Ce MPHU3HAje Kao IPUXOJ], OCHM aKo Ce MPeIMETHO
CPEICTBO HE UCKa3yje IO MPOIEHEHO] BPEOHOCTH, Y KOjeM CIydajy ce MOHUINTEHE TyOUTKa 01 yMamemha
BPEIHOCTH HCKa3yje Kao moBehame ycien pepaiopu3almje.

Ydyemha y kanuTany 3aBUCHUX NPABHUX JHMLA

Yuemhem y 3aBUCHOM (KOHTPOJIMCAHOM) TIPABHOM JIMILY CMaTpa ce yiarame KojuM je JIpymrBo cTekio
KOHTPOJIY HaJ TUM €HTUTETOM.

V¥ ckitany ca 3aKkOHOM 0 OcUrypamy, JIpymTBO IMa KOHTPOIHO yuenrhe y IpyroM IpaBHOM JIMILY KaJia UMa
JMPEKTHO WJIM MHIUPEKTHO NpaBo wiu MoryhHocT ma octBapu 50% Wiy BUIE INIACAYKHX MPaBa y TOM
IIPaBHOM JIMILY, OJJHOCHO Kaja J[pymTBO MMa ANPEKTHO WM HHIUPEKTHO BIACHUAIITBO Hax 50% wim Buiie
KaluTalta y TOM IPaBHOM JIMILy, WIH MOTYhHOCT HMeHOBama HATIIOJNOBMYHE BehMHE 4iaHOBa opraHa
yIpaBJbamka WK HaJ30pa TOT MPaBHOT JIMNA WK MOTYRHOCT e()eKTUBHOT BpIEHa KOHTPOJIHOT yTUIIAja HA
YIpPaBJbamke THM IPABHUM JIMLEM WM HA BETOBY IOCIOBHY MOIUTHUKY.

VYuemnrha y kanutanay 3aBUCHUX MPaBHHX JIMIA UCKa3aHa Cy 10 HAO0ABHO] BPEIHOCTH yJjlarama, YMameHO]
3a eBeHTyallHe aKkyMyJHpaHe umnaputetHe ryourke (Hamomena 7.1).

HabaBHa BpeaHOCT MPUIMKOM CTHIamka yuemha y KanuTaly He YKJbydyje TpaHCaKLHOHE TPOLIKOBE, KOjH

ce MOTY IMPEKTHO MPUIICcaTH CTUllaky ydemha y kanmurary. OBH TPOIIKOBH C€ y LIEJIOCTH €BHACHTHPA]Y
Ha TepeT OmiaHca ycrnexa y TpeHyTKy KyIIOBHHE/CTHIambA.

Jyropoynn (GpUHAHCHjCKHX IJIACMAHHA
Jlyropouynu (puHaHCHjCKH TUIaCMaHu 00yXBaTajy yuelha y KalnuTainy OCTajuX IMPaBHUX JIMIA, TyrOpOYHEe
XapTHje 07 BPEIHOCTH Koje ce JIpKe 10 mociieha, Jemo3uTe u ocralia yiarama ca pokom jgocreha mpeko

TOJIUHY JIaHa.

VYuyemha y kanurtaly OcTajlMX IIPaBHUX JIMIA, 32 KOje HE IIOCTOjU aKTUBHO TPXKHUIUTE U TPXKHUIIHE
BPEIHOCTH, BPEIHY]jy ce 110 HabaBHOj BPETHOCTH YMAamkEHO] 32 UCTIPABKy BPEIHOCTH.
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3.

3.5.

3.6.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
Jdyropounn ¢punancujckux miacManu (Hacrasak)

JlyropodyHe XapThje oI BPEOHOCTH KOje ce Ipxe Mo aocmeha u IyropoyHH JETO3WUTH ce UCKa3yjy y
M3HOCHMA KOjU OJIr0Bapajy aMOpTH30BaHOM TPOILKY Ha JlaH OMJIaHCHpama, [0 KOMe ce 0Ba (PMHAHCHjCKa
CpelCcTBa OMepaBajy NMPUJIMKOM MOYETHOT NPH3HABAKka, YMAmbEeHa 3a MCIUIaTe IVIABHULE, Y3 JOJABabE
WM Oy3UMarbe aKyMyJIMpaHe aMOpTH3alje MPHUMEHOM MeToja ¢(EeKTHBHE KamaTe 3a CBE Pa3iHKe
u3Meljy moueTHOT W3HOCA M M3HOCA MPHU Jocrehy U y3 omy3uMarbe 3a UCTIPaBKY BPEIHOCTH MO OCHOBY
00e3Bpelerba BpeIHOCTH WM HEHAIJIATUBOCTH.

JlpymITBo BpIIM IpEeKHHKABAKE AYTOPOYHMX XapTHja O BPEIHOCTH Koje ce apxke 1o pocrieha, koje
JocreBajy 3a mahame y poKy 10 rOJuMHY JlaHa Of JlaHa OMilaHca CTama Ha Mo3unnjy PUHaHCHjCKUX
IUTaCMaHa.

DUHAHCHjCKA CPEeACTBA

Jpymteo mnpusHaje (GUHAHCHCKO CPEACTBO OHAA Kajga IOCTaHE jeJHa OJl YrOBOPEHUX CTpaHa Y
(huHaHCHjCKOM MHCTpYMEHTY. PefoBHa KymnoBHHA U mpopaaja (MHAHCHjCKUX CPEJICTaBa ce MpHU3Haje Ha
JIaTyM TProBama - JaTyM Kaja ce pymrBo odase3aso qa he kynutu nim npoaarty GPUHAHCH]CKO CPENICTBO.

Y 3aBHCHOCTH 01 HAMepe ca KOjOM Cy cTedueHa, J[pymTBo ¢puHaHCHjcKa CpelicTBa Kilacu(UKYje Y jeAHY O
cnenehux kareropuja:

- dunHaHCHjcKa CpeacTBa Koja ce BPeAHYjy 10 aMOPTHU30BaHO] BPEIHOCTH ;
- duHaHCH]CKa CPENICTBA KOja ce BpeaHyjy 1o dep BpenHocTH kpo3 octanu pesyarar (FVOCI); u
- duHaHCHjCKa CpeCTBa Koja ce BpeAHyjy 1o ¢ep BpeaHocTH y Omnancy ycnexa (FVTPL).

duHaHCHjcKa cpelcTBa ce Kiacu(uKyjy W Mepe Ha OCHOBY IIOCIOBHOT MOJENa 3a YIPaBIbaibe
(DMHAHCHjCKUM CPEICTBUMA M KAPAKTEPUCTHKAMA YTOBOPHUX HOBYAHUX TOKOBA (PMHAHCHJCKOT CPEICTBA
("SPPI" xputepujym).

ITocnoBHM Mozen onpakaBa HayMH Ha KOju JIpymiTBO ympaBsba CBOjUM (DMHAHCH]CKUM CPEACTBUMA y
Wby CTHLAhba HOBYAHMX TOKOBAa OJHOCHO, NMOCJIOBHHM Mojen ozapehyje na nm he HOBYaHM TOKOBH
JpyuTBa OUTH pe3ynrTaT NPUKYIJbakba yTOBOPEHUX HOBYaHMX TOKOBA, IpoJiaje MHAHCH]JCKHUX CpEACTaBa
WIN U jeTHUM U APYTHM.

JpymTBo je cripoBesio eTajbHy aHanu3y U AeduHucana cienaehe nocioBHe MoJiene:

(a) gpxame paau MPUKYIUbakba HOBYAHUX TOKOBA;
(6) nmpxame paau IPUKYIUbakba HOBYAHUX TOKOBA M MPOAAje; U
() ocrany MOCIOBHHU MOJENH (HIIP. ApXKAmke paiw Mpoaaje).

®duHaHCHjCKa CpeCTBA Ce MHUIMjATHO MPHU3HAjY 110 (ep BpeAHOCTH yBehaHoj 3a TpaHCAKIMOHE TPOIIKOBE
3a cBa (pMHAHCHjCKa CPEACTBa Koja ce He MCKa3yjy 1o ¢ep BpeaHOCTH, 4uju ce edeKTH nmpomeHa y dep
BPEIHOCTH HCKa3yjy y OMIaHCY ycmexa.

®dep BpeAHOCT je 1eHa Koja ce MOXKe MPUMHUTHU 3a MPOJIAjy HEKOT CPECTBA WIIH IJIATUTH 33 [IPEHOC HEeKe
obaBe3e y yoOn4ajeHoj TpaHCAKLUjH Ha INIAaBHOM (MJIM HAjIIOBOJbHUjEM) TPIKHUILTY Ha JIaTyM OJIMEpaBamba
0T TeKyNHMM TP>KUIITHKAM YCIIOBHMA, 0€3 003upa Ha TO J1a JIH j€ IIeHa TUPEKTHO YTBPANBA WK IPOICHEeHa
KopuihemeM HeKe Ipyre TEXHUKE BPEIHOBAbA.

Kana rop je moryhe, JlpymtBo Mepu dep BpeAHOCT ynoTpeOOM TPXKHIIHUX [IeHa JOCTYITHUX Ha aKTHBHOM

TP)KUIITY 3a IaTH MHCTPYMEHT. TpiKUIITe ce cMaTpa aKTMBHUM aKO Cy KOTHpaHe IIeHE JIAKO U PEOBHO
JIOCTYIIHE W IIPE/ICTaBIbajy CTBApHE U PEIOBHE TPXKHUIIHE TPAHCAKIIN]E MOJ] TPXKHUIIHAM yCIOBUMA.
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3.

3.6.

NPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HactaBak)
®uHaHcujcka cpeacrsa (HacraBak)

VY cnydajy ma TpxumTe 3a (pUHAHCHjCKE HHCTPYMEHTE HUje akTUBHO, [pymTBo oapehyje dep BpemHocT
ynorpeOboM MeToJoJIOTHje HpoleHe. MeTomonoruje mpoueHe YKJbydyjy TpaHCakKIHje MO TPXKUIIHUM
ycnoBuma usmel)y ynyheHux, BOJbHUX cTpaHa (aKo Cy AOCTYIIHE), M03MBakbe Ha noctojehy ¢ep BpeqHocT
OCTaJInX MHCTpYMEHATa KOjI/I Cy CYHITUHCKH HMCTH, aHaJIM3a JUCKOHTOBAHUX TOKOBA T'OTOBHUHC U JAPYIe
aNTepHaTHBHE METOJE.

OpabpaHa METOZOJIOTHja NPOLEHE MAKCUMAJIHO KOPHUCTH TPI)KMILIHE MOJATKE, 3aCHHBA CE€ y HajMam0)j
Mmoryhoj Mepu Ha npolieHama Koje cy crenuduyne 3a JpymrBo, a ykipydyje cBe Gpakrope Koje yudecHUIN
Ha TPXKUIITY CMaTpajy 3HauajHUM 3a JeHHHUCAE LIEHe, U Y CKIaay je ca mpuxBaheHHM eKOHOMCKHM
MeTOJ0JIoTHjaMa 3a oapehBame 1ieHe (MHAHCH]CKUX HHCTPYMEHATa.

VYnazHu mopjanM 3a METOAE NPOLEHE PasyMHO OApakaBajy TP KHIIHA OUYCKHBama M (pakTrope pHu3HKa
IPUHOCA KOjU Cy CaapKaHW y (PMHAHCHjCKOM HHCTPYMEHTY. [IpyIUTBO MOAEIIaBa METOJIE IPOLEeHE U
TECTHpa HUXOBY HCIPABHOCT YHOTPEOOM IieHa M3 YTBPAMBHX IOCTOjehuX TpaHCakuuja Ha TPXKHUIITY 32
UCTE MHCTPYMEHTE Ha OCHOBY JPYTHX JOCTYIHUX YTBPAUBUX TP KUIIHUX ITOJATAKA.

CpernctBa ¥ 1yre NO3HIHjE ce Mepe 1o oHY)eHOj IIeHH, a 00aBe3¢e M KpaTKe MO3HIIHje CE MEPE 110 TPAXKEHO]
uenu. Kana Jlpy1uTBo uma ro3uiyjy ca HeTHpameM pU3UKa, CPEIbe TPIKUIIHE [IEHE Ce KOPUCTE 33 MEPEHe
HeTHpama PU3NYHUX MTO3HIINja, JOK ce ycKialjiBama 110 NoHy)eHOj Ml TpaskeHO] LIEHN NIPUMEY]Y caMo
Ha HETO OTBOpeHe mno3uuuje. dep BpemHOCT oJpakaBa KPEJUTHH PU3MK HHCTPYMEHTa M YKJbydyje
KOpEKIHje Koje OJpakaBajy KpeAUTHN pu3uK JpyIuTBa u Apyre yroBopHe CTpaHe, I'lie je TO PeJIeBaHTHO.
I[TponeHe (ep BpeAHOCTH 3aCHOBaHE Ha MOJEIMMA IIPOLIEHE Ce KOPHUTYjy 3a CBe ocTalie (hakTope, Kao IITOo
CY PH3UK JIMKBHIHOCTH WJIM MOJENH HEM3BECHOCTH, Y MepH y kojoj HpymTBo cmarpa aa tpeha nmuna
YUYECHHIM Ha TPXKHUIUTY MOTY Jla UX y3My y 003D IPHIMKOM ofpehuBamba IieHe TpaHCaKLHje.

Hajbosbu noka3 ¢ep BpeaHocTH (HUHAHCHJCKOT WHCTPYMEHTA MPHIMKOM WHHIM]aJIHOT MPU3HABama je
IIeHa OCTBapeHa Y TPAHCAKIIU]H, Tj. ep BPEAHOCT HAIOKHA/IE KOja je naTa wid npuMbeHa. Mehytum, ako
je ¢ep BpeAHOCT JaTOr MHCTPyMEHTa JoKazaHa mnopehemeM ca JpyruM yTBpAMBHM mocTOjehrmM
TpaHCaKLMjaMa Ha TPXKUILTY 33 UCTE€ HHCTpyMeHTe (Tj. 0e3 Moan(puKoBamba UK npedopMyncama) uin
je 3acHOBaHa Ha METOIM MPOLCHE YHje NPOMEHJBUBE YKIJbYUyjy CaMo IOJATKe KOjH Cy yTBPIMBH Ha
TPXKHUIITY, Y TOM CJIy4ajy Ce pasliiKa MpH3Haje y OMIaHCy ycrexa MPWIMKOM [OYETHOr MpU3HABaHba
MHCTPYMEHTa. Y CyNpPOTHOM, pa3juKa ce He NpH3HAje oaMmax y OwmiaHcy ycmexa, Bel TOKOM Tpajama
MHCTPYMEHTa Ha OAroBapajyhioj OCHOBH, HJIM KaJa ce MHCTPYMEHT OTKYIIH, TPEHece WK NPOoAa WM Kaxa
(dep BpeIHOCT IMOCTaHEe YTBPIMBA.

duHaHCcHjcKa cpeCcTBa U 00aBe3e ce HeTUPajy, a HETO M3HOC Ce MpHKa3yje y OMIaHCy CTama caMo Kazua
JlpyuITBo MMa 3aKOHCKO MPaBo Jla HETUPA [IPU3HATE M3HOCE M Kaja MMa HaMepy Aa U3MUpH obaBe3e Ha
HETO OCHOBH HJIH JIa HICTOBPEMEHO peajin3yje CpeACTBO M M3MHUPH 00aBe3sy.

[Tpuxomu ¥ pacxoau ce UcKasyjy Mo HETO NMPHHIMITY caMo y ClIy4ajeBHMa Kaja je TO J03BOJBEHO IpeMa
MC®U wu 3a mpuxojie U pacxojie KOju HACTA]y 10 OCHOBY IPYIie CIIMYHUX TPAHCAKIKja, Kao IITO Cy TO
TpaHCaKIyje Koje JIpymTBo uMa o OCHOBY TProBama.

duHaHCHjCKa CPE/ICTBA IpecTajy J1a ce NMPHU3HAjy KaJja yroBopHa MpaBa HaJl TOTOBUHCKMM TOKOBHMA 32
CPEACTBO UCTEKHY, WM Kaza J[pyITBO TpaHCAKIN]OM IPEHECE CBa CYIITHHCKA IpaBa M KOPUCTH BE3aHE
3a BJIACHHIITBO HaJ (PMHAHCH]CKHM CpPEICTBOM, WJIM aKO TPaHCAaKIMjoM J[pyImITBO HWTH NpeHEece HUTH
3a7p>K CBa CYIUTHHCKA IIpaBa Be3aHa 3a BIACHUILUTBO, ajlM HE 3aJpkaBa KOHTPOIY HaJ (MHAHCHjCKUM
CPEACTBOM.
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NPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HactaBak)
®uHaHcujcka cpeacrsa (HacraBak)
OCHOBHU IPUHINTIH U TipaBwita J[pymTBa mpu oOpadyHy pesepBucama nmpema MCOU 9 cy:

JpyITBO KaNKyJHIIe [BAHAECTOMECEYHH OYEKMBAHM KPEAUTHU TI'yOHTaK WM OYSKMBAaHU KPEIUTHH
ryOuTaK 3a 11e0 )KUBOTHU BeK (PMHAHCH]CKOT MHCTPYMEHTa Y 3aBUCHOCTH O]] 3Ha4yaja IPOMEHE KPEAUTHOT
pu3uKa (PUHAHCHjCKOT WHCTPYMEHTa OJi HEroBOr IMOYETHOI IMpH3HaBama. 3a oBe cBpxe, JpymrTBo
npumemyje ciueneha tpu HuBoa o6e3Bpehema:

e Huso 1 moxpuBa cBy HOBY (pMHAHCHjCKYy aKTHBY y TPEHYTKY WHHIMjaJIHOI NpH3HABamba M
WHCTPYMEHTE KOjU HEMajy 3HauyajHO MOropHIake KPEAWTHOT KBAJIUTETa O]l TPEHYTKa
WHHULHjATHOT TPU3HABAbA;

e HuBo 2 mokpuBa (pUHAHCHjCKE WHCTPYMEHTE KOjH MIMajy 3HA4YajHO MOTOPIIAKE Yy KPEAUTHOM
KBAJIUTETYy OJ TPEHYTKA WHUIMjaTHOT INPHU3HABAaKka, alld Ja HEe IMOCTOjU OOjeKTHBHH IOKa3
o0e3Bpelerma o OCHOBY KPEIUTHUX I'YOHUTaKa;

e Hupo 3 mokpuBa (MHAHCHjCKY aKTHBY KOJ KOje IOCTOjU OOjeKTHBaH NoKa3 oOe3Bpehema Ha
W3BEIITAjHU TaTyM.

HuBon 1 u 2 ykipyuyjy camo HempoOinemarnuHy QuHaHCHjcKy aktuBy. HuBo 3 ykibyuyje camo
npoOieMaTniHy ()MHAHCH]CKY aKTUBY.

DUHAHCUjCKA CPEICTBA KOja ce BPeIHYjy M0 AMOPTH30BAHOj BPETHOCTH

Y 0By KaTeropwjy chajaajy cpencTBa KoI Kojux cy ciencha mBa kpuTepujyma 3a0BOJbEHA M aKO HUCY
ompenesbeHa Y MHULMjATHOM IIpu3HaBamy kao FVTPL:

e [[wb nOCIOBHOT MoJeNna 3a YIPaBJbakhe CPEACTBUMA je HAIUIaTa YTOBOPSHUX HOBYAHUX TOKOBA;
u

e VYTroBOpEHH YCIOBH IIPY’Kajy OCHOB 3a HaIulaTy Ha oJpeljeHe naTyme HOBUAHUX TOKOBA KOjH Cy
UCKJbYUUBO HAaIUIaTa TJ1aBHULIE U KaMaTe Ha IIPEOCTally IJaBHUILY.

[ToyeTHO Mepeme (MHAHCHJCKUX CpeAcTaBa Koja ce apxke 1o jocrneha ce Bpuie mo ¢ep BpemxHOCTH
yBehaHoj 3a TpaHCakIMOHE TPOIUIKOBE KOjU CE€ JUPEKTHO MOTY IIPHIIUCATH  IHHXOBOJ
KyIOBHHW/CTHIAkY/N31aBarky. HakHaIHO BpeTHOBame (PHMHAHCH]CKOT CpeACTBa Koje ce apxu a0 gocneha
BpILIK CE IO aMOPTHU30BAaHOj HA0ABHO] BPEIHOCTH IIPHUMEHOM €(PEeKTHBHE KaMaTHE CTOIIE.

HakoH WHHIMjaqHOT TpH3HABaKka HCTA CE BPEOHY]Y CE TI0 aMOPTH30BAHO] BPEAHOCTH KOpHUIIhemeM
MeToZia e(pEeKTHBHE KaMaTHE CTOINEC Y3 yMameme M0 OCHOBY OYEKHBAHHX KPEAWUTHHX TyOWTaKa.
AMOpTH30BaHa BPEIHOCT je HabaBHA BPEMHOCT yMamEeHa 3a OTIUIATE TJIABHHUIIEC, KOPUTOBAHA 33 CBAKY
pasnuky u3mel)y HabaBHE BpeIHOCTH U M3HOCA gociieha U yMameHa 3a OTIUIATe TJIABHUIC U yMameHa 3a
OMII0 KOjU OTIHC yciiea 00e3BpeljuBama Wik HeHAIJIATUBOCTH.

[Tpuxomu Mo ocHOBY 0OpadyHAaTHMX Kamara Ha OBE MHCTPYMEHTE ce 00pauyHaBajy METOIOM e(eKTHBHE
KaMmaTHe CTOIIe U NCKa3yjy y OKBUpY NpHxoJa ox kamara. ['younu ox o6e3spelema ce npusHajy y Omancy
ycrexa y OKBHPY pacxojia o OCHOBY o0e3Bpeljera PHUHAHCH]CKHUX CPEICTaBa.

DUHAHCHjCKA CPEeACTBA KOja ce BpeaHYjy 1o ¢ep BpeanocTu kpo3 octaiau pesyarar (FVOCI)

HakoH uHHIMjaTHOT NpU3HAaBama, (PMHAHCHjCKA CPEICTBA KOja Ce BPEAHY]Y MO (ep BPEIHOCTH KpO3
ocTalli pe3yJTar ce uckasyjy o ¢ep Bpeanoctu. JloOurak uim ryourak o GUHAHCH]CKOT CpelCTBa Koje
ce omMepara mo (ep BPEIHOCTH KPO3 OCTANH YKYITHH PE3YJITaT ce MPU3HAje Y OCTAIOM PE3yNITATy, OCHM
JoOuTaKa WM ryOuTaka 300T yMameha BPSAHOCTH U MO3UTHBHUX U HEraTHBHHUX KYPCHHX Pa3jIHKa, CBE
[0 TpecTaHKa MpH3HaBamka WIM pekitacupukanyje (HUHAHCHjCKOT cpencTBa. [IpHIMKOM MpecTaHka
NpHU3HABaKka (PUHAHCHCKOT CPEICTBA aKyMyJIHPAaHH TOOUTAK WK I'yOUTaK IPETXOJHO MPU3HAT Y OCTAJIOM
pe3ynTary ce pekiacuduKkyje u3 KarmuTaia y OmiaHc ycrnexa.
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®uHancujcka cpeacTsa (HacraBak)

DuUHAHCHjCKA CPEACTBA Koja ce BpeaHyjy 1o ¢ep BpeanocTu Kpo3 octauu pesyarart (FVOCI)
(HacraBak)

Kamara oOpauyHata MeTonoM e(eKTHBHE KaMaTHE CTOIE ce TpH3Haje y OMJIaHCy ycrexa Y OKBHPY
HPHUX0/a Off KamaTa.

OO0pauyHaTy OYeKMBaHH KPEAUTHHU I'yOHITH 32 (PUHAHCHjCKA CPEACTBA KOja ce BPeAHYjy 1o (ep BpeIHOCTH
KpO3 OCTaJIM pe3yiTaT NpU3HAjy C€ y OKBHPY OCTAJIOl pe3yJiTara, U He yMambyjy KIHIOBOJCTBEHY
BpeIHOCT (PMHAHCH]CKOT CpElCTBA LITO je Ciiydyaj KoJ (PMHAHCHjCKMX CpeJCcTaBa Koja ce BpenHYjy IO
aAMOPTHU30BAHO] BPEIHOCTH, OJHOCHO HCIIPaBKa BPEIHOCTH HE YTHYE Ha KEbUTOBOJCTBEHY BPEIHOCT
(hMHAHCH]CKOT CpeCTBa.

Joburm wu ryburm onx yckiahuBama BpEIHOCTH TMPH3HA]Y CE€ y KOPHUCT, OJHOCHO Ha TEper
PEBAIOPU3AIMOHIX PE3EPBH Y OKBUPY KaIlUTaIA.

DuHAHCHjCKA CPeACTBA Koja ce BpeaHYjy no ¢ep BpeanocTu y omiaancy ycnexa (FVTPL)

duHaHCHjCKa CPENICTBA KOja ce BpeIHYjy 1o (ep BPeJHOCTH KPo3 OMIIAaHC ycriexa Cy cBa OHa (PMHAHCHjCKa
Cpe/CcTBa Koja ce He BpEAHYjy 10 aMOpPTH30BaHOj BPEIHOCTH WM 1O (ep BPEIHOCTH KPO3 OCTaIn
pesyatar. Y ckiagy ca MCOU 9 oa cpenctsa ce BpenHyjy 10 hep BPEAHOCTH, IPU YEMY CE MPOMEHE Y
(dhep BpeTHOCTH EBHUICHTUPA]Y Y OMIIAHCY ycIiexa.

CpencTBo Koje craga y OBy KaTeropujy je (PMHaHCHjCKO CPEICTBO KOje Ce IPXKH Paa TProBama U TO je
OHO CPEJICTBO KOje je MprOaBJheHO MPBESHCTBEHO PaH OCTBApUBakha JOOUTKA H3 KPATKOPOUYHUX KOJIcOama
[[eHa WK Mapxe Juepa.

OUHAHCH]CKU HHCTPYMEHTH (YKJbYUyjyhul U aKiije KojuMa ce Tpryje) MOYeTHO Ce MPU3HAjy 110 BPEIHOCTH
IO K0j0j Cy HabaBJbeHH. TPOIIKOBH TpaHCAKITHje HE YKIbYUY]jy Ce€ Y BpeIHOCT Beh IIpeIcTaBshajy TPOIIKOBE
nepuofga. OBH TPOIIKOBM C€ y LENOCTH EBHICHTHPajy Ha TepeT OwiaHca ycrexa y TPeHYTKY
KyIIOBHHE/CTUIIaha/13/1aBamba.

HaknagHo Mepeme (DMHAHCHJCKUX CPElICTaBa HaMEHCHUX TProBamy ce Bpid mo dep Bpeanoctu. dep
BpenHocT ce onpehyje Ha aktuBHOM TpxHINTY (Oep3u) M MpelacTaBiba MOHyheHy IeHy Oep3e Ha JaH
BpEIHOBaMkA (PMHAHCH]CKOT CPEIICTBA.

[Tpomene dep BpeaHocTH PHUHAHCH]CKHUX CpelcTaBa HaMEHEHUX TProBamy 00yXBarajy ce y KOpPHUCT/HA
TepeT OMIaHCa ycrexa Ieproja y KoMe Cy Hacraje.

IMoTpa:kuBama Mo 0CHOBY NPeMUje OCUTYPamha U 0CTAJIa KPATKOPOYHA NOTPAKUBAKA

[MoTpaxxuBama 3a MpeMHjy OCUTypama MPEACTaBIbajy MOTPAXKHUBAKA O] yroBapaya OCHIypama, OJHOCHO
OCUTypaHHUX JIMIA 3a IOJIMCUPaHY NIPEMHUjY OCUTYpama y CKJIay ca YTOBOPEHUM YCJIOBHMA Y 3aKJbYU€HO]
MOJIICH OCUTYDamba.

Bucuna npemuje ocurypama yrepheHa je TapuoM npemuje npema BpcTu ocurypama. TapupHy HOINTHKY
ycBaja UsBpman ogbop Jpymrsa.

VYKONUKO je MOTpaKMBambe MCKA3aHO y CTPAHOj BaJyTH NPHWIMKOM IOYETHOT INpHU3HaBamba, [pyIITBO
HOTPaXXMBAakE M3paXkaBa y IMHApHMA, TaKo IITO C€ HA M3HOC Y CTPaHO] BAIYTH NPUMEbYje 3BaHUYHH
CpebU Kypce Te CTpaHe BajlyTe, Ha JaTyM TpaHcakuuje y ckiaay ca MPC 21 "EdexTu npomMeHa JeBU3HUX
Kypcesa". [IpomeHe AeBU3HOT Kypca o JaTyMa TpaHCaKLHje 10 AaTyMa HaIllaTe IOTPaKUBamka UCKa3yjy
ce Kao KypCHE pa3iMKe y KOPUCT IPUX0/a, WM Ha TePeT pacxoa.

[MoTpaxxnBama ncKa3aHa y CTpaHOj BaJyTH Ha JjaH OMJIaHCa IIpepadyHaBajy ce peMa 3BaHHYHOM CPEJIheM
KypCY, a KypCHE pa3JIMKe IIPU3Hajy ce Kao IMPHUXO/ HIIH PacXoll Iepruoja.
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HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
HcnpaBka BpeAHOCTH NOTPAKUBAKA

MeTtoznonoruja u KPUTEPHjyMH 32 00padyH UCTIPaBKE BPEAHOCTH MOTPAKUBAKka PETYITUCAHU CY TIOCEOHIM
MHTEPHUM aKToM JIpyITBa y ckiany ca BakehuM mponucnma v pauyHOBOACTBEHHM CTaHAAPANMA.

JonatHo, cxonHo BaxxehrM pauyHOBOJCTBEHHM MOJIMTHKAaMa, 32 yTBphuBambe 00e3Bpeljerha moTpaxuBama
[0 OCHOBY IpPEMHje OCUTYpama J[pylITBO MpuMemyje MOJel "OUueKHBAHOT KPEAMTHOr ryOMTKa" Kaaa
oOpadyHaBa KCIPaBKy BpEIHOCTH IMOTPaXKMBamba 3a IpeMHjy ocurypama. JlpymrBo pa3marpa
BepoBaTHONy HacTaHKa Heu3BpIIeHma obasese ("default’) TOKOM OUEKHMBAHOT YTOBOPEHOI pPOKa Tpajarba
(mHAHCHjCKOT CpecTBa MPWIMKOM MHUIMjAITHOT NIPU3HaBama Tor cpeactBa. OBo 3axTeBa Behu creneH
npocyhuBama 300r norpede pasmarpama Oy yhnx eKOHOMCKHX YCJIOBa Y IPOLIEHH OATOBapajyhux u3Hoca
ucnpaske BpegHoctd. Kammweme y miahamy Buie on 60 maHa on natyma jnocreha cpencrsa ce cmarpa
WHIWKAaTOPOM HacTaHKa HewmsBpuiewma obaBese ("event of default") n cxomno Baxehoj Metomonoruju
UCTIpaBKE BPEIHOCTH, HABEJCHU M3HOCH CE€ KBApPTAIHO HCIpaBibajy y m3Hocy on 100% morpaxnBama
HakoH ucteka 60 naHa nocneha y oqHOCY Ha MOCTEAKHU 1aH KBapTaa..

[open Tora, [pymrBo npumemyje "MojeAHOCTaBIbEHH MPUCTYN" y MpHU3HaBay KUBOTHUX ("lifetime’)
OUYCKMBAHMX KPEOUTHUX TyOWTaKa 3a LEJIOKYIHH TEpPHOJ Tpajama (PUHAHCHjCKOT CpeICTBa 3a
MOTpaXKUBama OJ1 IPEMH]je OCUT'Ypama (JyropoYHa 1 KpaTKOpOYHa) KOja He Ca/Ip)Ke 3HauajHy KOMIOHEHTY
(unHaHCHpama KopHIIhemheM T3B. MaTpHUIIE HCIPAaBKe BPEAHOCTH TJE Cy OTPaKMBamba [0 OCHOBY MTpEMHUje
OCHTyparba IpylnucaHa Ha 0a3u pa3IMYUTHX KapaKTEPUCTHKA KyIana U TPEHI0BA HCTOPHjCKUX ryOuTaKa
10 OCHOBY HeHarulaheHUX MOTPaKHBakbA.

Crome OYCKMBaHHMX KpPEOWTHUX TyOWTaka 3acCHOBaHE Cy HAa HCTOPHjCKHMM TyOWIIMMa IO OCHOBY
o0e3Bpehema morpakuBama. MicTopujcke cromne ryoutaka ce KOpuryjy 3a Tekyhe u 6yayhe napopmanmje
0 MaKpOEKOHOMCKUM (akTopuma Koju ytudy Ha Kymue pyirsa. JpymTBo je uiaeHtudukopaio o6pyTo
Jomahu MPOU3BOJI, CTOIY HE3aMOCICHOCTH U CTOIy MH(JIaje Kao KIby4HE MaKpPOSKOHOMCKe (haKTope.

OuekuBaHM KPEAWTHH T'yOWIM TpU3HAJy ce y OWiaHCy cTamba Kao HCIpaBKa BPEIHOCTH, OAHOCHO
o0e3Bpelheme (huHAHCHjCKUX CpeCcTaBa, OK ce y OMIIaHCY yclieXxa eBHICHTUPA]Y Y OKBHPY Pacxoja 1o
OCHOBY 00e3Bpel)erha oTpakuBama.

I'0TOBHHCKHM eKBHBAJIEHTH U TOTOBHHA

Iloxg roTOBMHOM ce HOApa3yMeBajy HOBYaHA CPEICTBA y IMHApHMa W CTPAHOj BAIyTH M CPEACTBA Ha
JUHAPCKUM M IEBU3HUM PadyHHMa KOJ IOCIOBHUX OaHaka. ['0OTOBHHCKHM €KBHBAJIEHTH Cy KPaTKOPOUHE,
BHCOKO JINKBHAHE MHBECTHILIM]jE KOje c€ MOTy Op30 IPETBOPUTH Yy MO3HATE M3HOCE TOTOBHHE U KOj€ HUCY

0] yTUIIajeM 3Ha4ajHOT PU3MKa IPOMEHE BPETHOCTH.

Pasrpannyens TpolIKOBH npudase

JpyImTBO BpIIH pa3rpaHHUYEEHE TPOIIKOBA MpHdaBe y cpa3MepH yuenrha pe3epBe 3a MpEeHOCHE IpeMuje y
YKYIIHOj TIPEMH]H, Y CKIIady ca €wiaHoM 141. 3akoHa 0 ocurypamy.

PasrpannueHu TpOIIKOBM mpubOaBe, Kao aKTHBHA BPEMEHCKa pa3rpaHduerba, KOpucTte ce 300r

paBHOMepHOT Tepeherma YKyITHUX TPOIIKOBA IIOCMATPAHOT ITOCIOBHOT MIEPHO/Ia, U IITO PEATHH]ET IPHUKa3a
KOHAUYHOT MOCJIOBHOT pe3ynraTa.
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HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

Kanuran u pesepse

Kanuran JlpymiTtBa 4YMHM OCHOBHHM (AKLHUCKHM) KalMTall, PEBAJOPU3AIMOHE pE3epBe IO OCHOBY
peBajiopu3alyje HEKpeTHHHA, Hepeau30BaHu J00uIM W ryouiy, HepacriopeheHH NOOHMTaK paHHjuUX
roauHa U Hepacnopehenn nodburax texyhe ronuse.

OCHOBHM M OCTajJy KaIlUTall I/ICKa3yj€ ccy HOMI/IHaJ'IHOj BPEAHOCTHU, @ BPEAHOCT aKIII/IjCKOF KaluTalia
npeacraBjba NPOU3BOI 6p0ja CMHUTOBAHUX aKHI/Ija 1 I/bUXOB€ HOMUHAJIHC BPCIHOCTH.

JpymTBO je Oy)XHO Ja y CBOM IIOCIIOBAaWmYy OJpKaBa OCHOBHH KallUTal HajMame Yy BHCHHHU Koja je
mpornrcaHa wiaHoM 27. 3aKOHA O OCUTYpamby.

Panu obesbehjuBama TpajHOr M3MEpema o0aBe3a W MOIHOIICHA PU3HMKA Y IMOCIOBalYy, OocHrypaBajyhe
JIpyImTBO hopMHupa rapaHTHY pe3epBy y CKIaay ca 3aKOHOM O ocurypamy U OMIyKOM O aJeKBaTHOCTH
KamuTaja JpymTBa 3a ocurypame/peocurypame ("Ciyxbenu rimacauk PC", 6p. 51/2015). TapantHy
pe3epBy UMHE IPUMAapHU KalluTal U JOIMYHCKH KaluTall, yMamkeHu 3a onouTHe craBke (Hamomena 44.4).

Jlyropouna pezepBucama

JyropodHo pe3zepBUcame ce Mpu3Haje Kaja:

- JpymTBo nMa 06aBe3y Koja je HacTajia Kao pe3ynTar mpouwior gorahaja; u
- KaJia je BepoBaTHO Ja he oiMB pecypca KOju cajpike eKOHOMCKE KOPUCTH OuTH motpedaH 3a
HU3MHUpeme 00aBe3a 1 U3HOC 00aBe3e MOXKE MOY3/IaHO Ja Ce U3MEPH.

JlyropouHa pe3epBHrcarma rmparte ce 1Mo BpCTaMa, & bHXO0BO CMAamkEeHhe, OTHOCHO YKHIAHHE BPIIH CE Y KOPUCT
npuxoja. PesepBucama ce He npu3Hajy 3a Oyayhe mociaoBHe ryOUTKe.

Mepeme pesepBrcama BpILIH Ce Y U3HOCY KOjH je IPU3HAT Kao pe3epBHCabe U OH IpeCcTaBba HajooIby
MPOIICHY U3JaTaKa KOju je OTpedaH 3a H3MHPCHE cajallmke o0aBe3e Ha JaH OwraHca crama (Hamomena
17).

PesepBucama ce ncnmuTyjy Ha JaH CBakor OWIIaHCa cTamka M KOPHUTYjy TaKo Ja OIpa)kaBajy HajOoIby
cajallikby MpoleHy. AKO BUILE HHje BEpOBaTHO jAa he O/UIMB pecypca KOjU MPE/ICTaB/bajy eKOHOMCKE
KOPHCTH ONTH OTpebaH 3a M3MUpEme 00aBe3e, pe3epBUCcamke ce yKiIa y KOPUCT OUiIaHca ycmexa.

Tamo re je yYHHaK BPEMEHCKE BPEIHOCTH HOBIIA 3HAYajaH, H3HOC Pe3epBUCAbA MPEACTABIbA CAAIIY
BPEIHOCT M3[aTaka 3a Koje ce o4eKyje na he OuTh moTpeOHU 3a U3MHUpEme obaBe3a. 300r BPEeMEHCKE
BPEHOCTH HOBIIA, pE3epBUCakba Y BE3M Ca O/IMBUMAa TOTOBHHE KOjU HACTajy OMax rocje OuiiaHca crama
LITETHHja CY O/ OHHX TJIe OJJIMBH TOTOBUHE Y HCTOM M3HOCY HACTajy KacHHje.

PesepBucama ce AUCKOHTYjY Kajia Te je yuMHaK 3HadajaH. /IUCKOHTHA CTOIa je CTOIa Ipe OTNope3nBama
KOja ofpakaBa TeKyhe Tp)KHIIHE IpOlieHe BPEMEHCKE BPEIHOCTH HOBIA M PH3UKA 33 KOje Cy NpOLCHE
Oynyhmx ToKOBa TOTOBHHE KOPHTOBAHE.

3.12.1. Pe3epBe 3a GoHYyCe U MOMYyCTe

OO0pauyH pe3epBH 3a OOHycCe M IMOIYCTe BPIIM Ce y CKiaamy ca [IpaBuiiHHKOM O GopMUpamy U HAYHHY
oOpauyHaBama pe3epBe 3a OOHyce W momycrte, Koju je pywTBo goHeno y ckiaay ca OnmykoMm o
TeXHHYKUM pe3zepBama Haponue 6anke Cpouje ("Cory:x6enu rnmacaux PC", 6p. 42/2015 u 36/2017).

PesepBe 3a OoHyce W mormycte 00pa3yjy c€ Y M3HOCY Ha YHjy HUCIUIATY OCHUTYPAaHUIM W KOPHUCHHUIN

OCHTYpama UMajy MpaBo 0 OCHOBY: yUECTBOBama y HoOWUTH, Oymyhe HeIMMUYHO CHIDKEHE MpeMuje U
moBpata aena npemuje. OOpadyH BpIle 3aM0CICHN Y aKTyapcKoj GYHKIH)H.
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3.

3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

Jyropoyna pesepBucama (HacraBak)

3.12.2. Pe3epBucama 3a HaKHA/le U Apyre OeHeuIMje 3aM0CTEHUX

Jlpy1uTBO BpIIM pe3epBHcaba 3a HaKHAAE U Apyre OeHeHIMje 3a0CIeHNX U 00eNI0NambUBabe Y CKIaLy
ca MPC 19 "lIpumama 3anocineHux".

Pe3epBucama 3a OTIpEeMHHHE 3aIIOCICHHX 3a OJUIa3aK y IEH3Hjy ce 00padyHaBajy TOIUIILE Of CTPaHE
opnamheHor aktyapa KopuuthemeM MeTo/1a MPOjeKTOBAHUX jeJMHUNA KpeanTHpama. Cajalimka BpeJHOCT
neduHICcaHUX TuTaHOBa OeHeduuuja je oapelheHa TMCKOHTOHOBAakEM OYeKHBaHUX Oyayhux ucruiara.

3.12.3. Pe3epBucama 3a cy/JcKe CIIOPOBe

3.13.

PesepBucama 3a cyacke crnopoBe (OpMHpPajy ce Ha OCHOBY IIPOLEHE HMCXOHa CIOpOBa O CTpaHe
pykoBozcTBa [IpymiTBa M anBokata y BUCHHM M3JaTaka Koju he HacTtaTH Ja ce TakBe o0aBe3e M3MHUpe
(Hanmomena 17).

dDuHaHcHjcKe 00aBe3e

MCOU 9 "dunaHcHjcku HHCTpyMEHTH'" HajBehnM nemom 3aaprkaBa mocrojehe 3axrese MPC 39 y morneny
knacudukanyje puHAHCHjCKUX 00aBe3a, ma ce (uHaHCHjcKe obOaBe3e KIAacCH(PUKYjy Kao (pHHAHCHjCKE
o0aBe3e MepeHe 10 aMOPTH30BaHOj BPEAHOCTH M (PMHAHCHjCKEe 0OaBe3e MepeHe 1o (ep BPeIHOCTH KPO3
OmaHcC ycrexa.

IMon ¢uuaHCHjckMM OOaBe3ama CMarpajy ce IyropodyHe (UHAHCHjCKe 00aBe3e M OCTajlie JTyropouyHe
o0aBe3e, KpaTkopouHe (PUHAHCHjCKE 00aBe3e, KpaTKOPOUHE 00aBe3e U3 MOCIoBama (100aBJbaun U OCTalle
o0aBe3e U3 MOCIIOBamka) U OCTalle KpaTkopouHe obase3e. Kparkopounum obaBe3ama cMaTpajy ce obaBe3e
KOje JI0CTIEBajy y POKY OJl TOJIMHY JaHa OJ1 JJaHa YHHK0€, OJTHOCHO OJ1 JIaHa T'OIUILheT OHIaHca.

OunaHCcHjcKa 00aBe3a je cBaka o0aBe3a Koja IpecTaBba YTOBOPHY 00aBe3y:

- npejiaje TOTOBUHE WK APYTror (PMHAHCH]CKOT CPEACTBA APYTOM MPABHOM JIHILY; UITH
- pasMeHe (UHAHCHjCKUX HWHCTPYMEHATa ca JAPYTMM [PaBHUM JIMIIMMA IO MOTEHIIjaTHO
HETIOBOJBHUM YCJIOBUMA.

Odunancujcke obaBe3e ce eBHICHTHpajy y OwiaHcy crtama J[pymTBa on MoMmeHTa kajga ce JpymTBo
YrOBOPHUM oOfipef0amMa Be3alo 3a MHCTPYMEHT. [IpuinKkoM mmoyeTHOr mpu3HaBama o0aBesa, JpymTBo
Mepn (uHAHCHjCKy 00aBe3y IO HEHO] Ha0aBHOj BPEAHOCTH KOja IPEACTaBJba IOIITEHY BPEIHOCT
HaJJOKHAaJe Koja je MpUMJbeHA 3a Bby. TpaHCAaKIMOHH TPOLIKOBH MPEICTABIbAjy PAaCcXOe IEePHoIa Y KOMe
cy nahenn. Hakon nmoueTHor npu3HaBama, [IpynTso mepu cBe pruHaHCHjcke 00aBe3e o aMOPTH30BaHO)]
BPEAHOCTH.

O0aBe3e npema 100aBJbauMMa 1 OCTalle KpaTKOpPOYHE 00aBe3e BPEIHY]y Ce 10 aMOPTH30BAHO] BPEIHOCTH,
IITO 300T KPaTKOPOUHE MPUPOJIC OBUX 00aBe3a 0J[roBapa mbUX0BOj HOMHHAIHO] ((haKTypHOj) BPEAHOCTH.

®dunaHcHjcke 00aBe3e MpecTajy Jla ce NpHu3Hajy Kajga JpymTBo mcrnyHn obaBe3y mim Kaaa je obaBesa
iahama npenBul)eHa yroBOpoM YKHHYTa WIIM UCTEKIa. Y ciy4ajy rae je noctojeha punancujcka obaBesa
3aMemeHa JpyroM 00aBe3oM IpeMa MCTOM ITOBEPHOILLY, alli 0] 3HAYajHO MPOMEHCHUM YCIOBUMA HIIH
YKOIIMKO Cy ycioBH KoJ moctojehe oOaBe3e 3HauajHO M3MEH-CHHU, TaKBa 3aMEHAa WJIM MPOMEHA YCIIOBa
TpeTHpa ce Kao IMpecTaHaK NpHU3HaBama NMPBOOMTHE 00aBe3e ca HMCTOBPEMEHHM IIPU3HABAHEM HOBE
obaBese, TOK ce pa3nuka m3Mel)y IpBoOUTHE U HOBE BPEIHOCTH 00aBe3e MpH3Haje y OMIaHCy ycrexa.

IMopen tora, y cxiagy ca MCOU 9, [IpymrtBo mpecraje na npusHaje (GuHaHCHjCKYy obaBe3y Kama cy
YrOBOpEHH YCIIOBH MOAUGUKOBAHH, 2 HOBYAHH TOKOBU MOAM(HKOBaHE 00aBe3e 3HAYajHO M3MEHEHU. Y
TOM ClIy4ajy, HOBa (puHaHCHjcKa 00aBe3a ce 0a3upa Ha M3MEHCHHM YCJIOBHMA M Npu3Haje ce mo dep
BpenHocTH. Pa3nuka m3mel)y KEUTOBOJICTBCHE BPEIHOCTH MPBOOHMTHE (uHAHCHjcKke obaBe3e u (ep
BPEAHOCTH HOBe (DMHAHCH]jCKe 00aBe3e ca N3MEHCHIM YCIOBHMA Ce PH3HAje KPo3 OMIIaHC ycrexa.
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3.

3.13.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

dunancujcke odasese (HacraBak)

3.13.1. O6aBe3e 0 0CHOBY LITETA U Pyre o0aBe3e U3 MOCI0BAHA

3.14.

3.15.

3.16.

O6aBe3e 3a mTeTe M0 OCHOBY OCUTYpama ce eBUACHTUPAjy Y BUCHHU HAKHAJE 32 INKBUIUPAHE IITETE KOje
Tpeba MCIUTATUTH OCUTYPAHUITUMA, KOPUCHUIIMMA OCHTypamba Win Tpehinm ormreheHnM Juimma.

3a U3HOCE NpPUjaBJbEHUX, a HEIMKBUIUPAHUX 00aBe3a IO OCHOBY ILITETa, Ka0 U 3a U3HOCE HACTANUX, a
HelpHjaBJbeHNX 00aBe3a 1o OCHOBY mITeTa, JpymTBo ¢opmupa pesepBucama.

Yxomnuko je o0aBe3a McKazaHa y CTPaHOj BATyTH WIIM j€ yTOBOPEHA BaTyTHA Kiay3yJIa IPHIMKOM II0UYETHOT
npu3HaBama, JpymrTBo o0aBe3y H3pakaBa y IMHApUMa TaKO MITO C€ HA M3HOC y CTPaHO] BalyTH
MpUMekyje 3BaHUYHU CPelbU KypC Te CTpaHe BajyTe Ha JaTyM TpaHcakmuje, y ckiaxy ca MPC 21
"Edextn nmpoMeHa JeBU3HUX Kypcesa'.

ITpomeHe meBH3HOT Kypca Of JaTyMa TpaHCaKLHje N0 JaTyMa HCIUIaTe obaBe3e HCKasyjy ce Kao KypcHe
pasiHKe y KOPUCT NPUXO/a, WM Ha TEPET pacxoza.

O0aBe3e HCKa3aHe y CTPaHOj BAJIyTH Ha JiaH OMIIaHCa MPepadyHaBajy ce mpemMa 3BaHMYHOM CPEIHhEM Kypey,
a KypCHE pasJiiKe MPU3Hajy Ce Kao MPHUXOJI HJIA PAcXOo[] EPHOIA.

Pe3epBe 3a npeHocHe npemuje

PesepBe 3a npeHOCHE MpeMHuje jecy J1eo MpeMuje Koju ce KOpUCTH 3a rmokprhe obaBe3a n3 OCUrypama Koje
HAcTajy y HapeJHOM nepuony. Pesepse 3a mpeHocHe pemuje 00pasyjy ce U3BajambeM U3 yKyIHe IpeMuje
OCHTYpama Ha Kpajy TeKyher nmeproaa , 01BOjeHO 3a CBaKH YTOBOP.

OG6pauyH pe3epBe 3a MPEHOCHE MPEMHje BpIUIK ce y ckiany ca [IpaBuiHUKOM 0 (HOPMHPAY H HAYHHY
oOpauyHaBama pe3epBe 3a MPEHOCHE Npemuje, Koju je pymTBo AoHeno y ckiaay ca OykoM o
TeXHMYKUM pezepBama Haponue 6anke Cpouje ("Ciryx6enu rnacuuk PC", 6p. 42/2015 u 36/2017).

PesepBucane mrere

OO6pauyH pe3epBHCAHHX IITETa BPIIH ce y Ckiagy ca IIpaBmiHHKOM O (OpMHpamy W HAYHHY
obpauyHaBama pe3epBHUCAHHX INTETa, Koju je JpymTBo moHeno y ckimaay ca OTyKOM O TEXHHYKHAM
pesepBama Haponne 6anke Cpouje ("Cyx6enu rimacauk PC", 6p. 42/2015 u 36/2017).

JlpymTBo BpIIM pe3epBHCama 3a: HacTasle MpHjaBjbeHe, a HEepelleHe MTeTe 0 Kpaja Tekyher nepuona,
HacTalle IITeTe KOje HUCY INpHjaBbeHE J0 Kpaja TeKyher mepuona, HEJOBOJEHO IPHjaBJLEHE OJHOCHO
HEJIOBOJBHO pE3EpBHCAHE IITETE, IITETe KOoje OM Moriie OWTH peakTHBHpaHE Yy HapeIHOM IEepHoay U
TPOILKOBE Y BE3H Ca PELIaBambEM M UCIUIATOM IITETA.

Pesepre 3a HacTae npujaBibeHe a HEpEIIeHe MTeTe 0 Kpaja TeKyher neprnoa oo0padyHaBajy ce Ha OCHOBY
MojeqUHAYHE TPOLIEHEe CBake ImTeTe. Pe3epBe 3a HacTale NpHjaBJbEHE a HEpelIeHe IITeTe YKIbY4Yjy U
pe3epBy 3a peHTHeE 1ITeTe 3a 00aBe3e Koje ce uciuahyjy y o0nuky peHre.

PesepBe 3a HacTasie HEMPHjaBJbEHE IITETE, KA0 M PE3ePBE 3a TPOIIKOBE y BE3U Ca PEIIABABEM U UCIIIIATOM
mrera oOpadyyHaBajy ce Ha OCHOBY NMPHU3HATHUX aKTYapCKUX METO.a, Koje Cy JAedHHHCAHEe MOCCOHUM
akThMa JIpymrTBa 1 Ha OCHOBY MHIIUbEHa OBJalheHor akryapa Jpymrsa.

Peseancama 32 HEUMCTEKJIC PU3HKE

JpywmtBo o0pasyje pe3epBe 3a HEUCTEKIIE PU3MKE Y W3HOCY M3HAA PE3epBH 3a IPEHOCHE NpeMHje 3a
nokpuhe o0aBe3a U3 OCUTypama Koje HACTajy y HapeIHOM MIEpUOIy, a TI0 YTOBOpruMa U3 TeKyher mepuosa.

OO6pauyH pe3epBe 3a HECUTEKJIE PH3HKE BPIIU CE CXOAHO 3aKOHCKO] PEerylaTHBH M MHTEPHHM aKTHMa
JpyuitBa, y OKBHpY akTyapcke QyHKIH]e.
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3.17.

3.18.

NPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HactaBak)
JlonpuHOC 32 NPEeBEeHTUBY

CpexcTBa NIpeBEHTUBE IPEACTaBIbAjy cpeAcTBa J{pylTBa HAMEHCHA ylarabiMa y IPeBEHTHBHY 3aIUTHTY,
Kojuma ce npenynpehyje ocTBapeme oCHUrypaHor ciydaja Ha OCHIYPaHO] UMOBHUHH U JIUI[MA U CMambyjy
nocieanIe IMTeTHUX Aorahaja, a koja ce Ha OCHOBY KpuTepujyma yrBphennx [IpaBriiHuKoOM 0 IPEBEHTHBH
HaMEHCKH ycMepaBajy oapeheHnm ocurypanunuma J{pymrsa.

IMpuxoaun

[Mpuxomu oOyxBaTtajy mpuxole ol yoOuWuajeHMX akTuBHOCTH JlpymTBa (mocioBHe W (puHAHCHjCKe
npuxojie) U no0uTKe. YoOHuyajeHe OJHOCHO pPEelOoBHE akTHBHOCTH JIpyITBa Cy CBE aKTHBHOCTH KOje
JpywmTBo npenysuMa y IENOKpPYTy CBOT paja, Kao M aKTUBHOCTH KOje Cy ca HbMMa IOBe3aHe M Koje
HOAPKaBajy Taj paj U OJ] Bera NPou3KiIa3e Wi UMajy IPONPATHU KapakKTep.

[Mpuxone [pymrsa unHe NOCIOBHY ((HYHKIMOHAIHN) IPUXOIH, IPUXOIHU O/l UHBECTUI[IOHE aKTHBHOCTH,
(hMHAHCH]jCKU IPUXOAH, TPUXOJIH 110 OCHOBY ycKialBamba BpeJHOCTH NMOBHHE M OCTAJIM PUXOJIH.

3.18.1. ITocioBHU ((PYHKIMOHAIHU) NPUXOAU

(a)

(0)

(s)

VY okBHpY HOCIOBHHX mpuxoza JpymTBO €BHASHTHpPA NPHXOAE M3 IEIaTHOCTH OCHIYpara, OJXHOCHO
HPHUXOJE 10 OCHOBY NMPEMHjE OCHIypama M Ca0CHIyparba, IPHXO/e 10 OCHOBY yuernlia caocurypama u
peocuryparma y HaKHaJIM [ITeTa, IPUXOIC O/ YKUIakha U CMaberha Pe3epBICaba HOXXUBOTHUX OCUTYPabha,
npuxoJie on nospahaja mopeckux W Opyrux JaOWHA M MPUXOJE O] NpeMHja, CyOBeHIHja, NOoTaluja,
JIOHAIMja, TPUXOJE [0 OCHOBY MPOBH3Hja PEOCHUTYparba, MPUXOAE MO OCHOBY perpeca HEKHBOTHHX
oCUrypama u pyre GyHKIHOHATHE IPUXOJE.

IIpuxoou 00 npemuje ocuzyparma u caocuzypara

[Mpuxone on mpeMuje ocuUrypama M CaOCHrypama NPEICTaB/bajy M3HOCH (aKkTypHcaHe HpeMHuje, KOjy
OCHUTYpaHHK/yroBapad Ocurypama Iulaha ocurypaBady Ha OCHOBY YIOBOpa O OCHIypamy, OZHOCHO
CaoCUTypamy, YMalbeHE 3a M3HOC MPEMHje KOJU MPHUIaga HapeIHOM O00padyyHCKOM Iepuony (peHoCHa
npemuja).

Bucuna npemuje yrBphena je Tapudom npemuje npema BpCTH ocurypama. TapudHy MOJIUTHKY YCBOJHO je
W3zBpuan onbop Apymrsa.

[Ipemuja ce cacToju o GyHKIHOHATHE MPEMHUje M PEXHjCKOT HoAaTka. OYHKIHOHAIHY MPEMHjy YHHE
TEeXHAYKA TPEeMHja (3a CBa OCUTyparba) U TOTIPHHOC 32 IPEBEHTHBY.

Pesxujcku nogaTak KOPUCTH ce 3a HoKpuhe TPOLIKOBa CIIpoBolera ocurypama. Haunu pacniozene npemuje
OCHUTypama 110 BpcTaMa HeXXUBOTHUX OCHUTYpama yTBphyje ce MHTEpHHM aKTOM KOjU JOHOCH 3BpHiHu
on6op HdpymTra.

Ilpuxoou 00 yuewrha y naknaou wumema

VY okBupy npuxoza on ydemha y HakHaau mrera J[pymTBo HMcKa3yje MOCIOBHE NMPHUXOIE IO OCHOBY
yuentha caocuTrypama y HaKHa/IU IITeTa HEOKUBOTHIX OCHTI'Yparba MPaBHUX JIMIIA, ca KojuMma JIpymTBo umMa
3aKJbYUeHE YyrOBOPE O CAOCHTYpamby.

Ilpuxoou no ocrogy nposusuja peocuzyparea

[Tpuxomy 1Mo OCHOBY NpOBH3Mja PEOCUTypama INpelcTaBibajy NMpoBU3Mje Koje JpymTBo ocTBapyje o
YroBOpHMa 0J] pEOCHTypaBaya KoJI KOjer peocurypasa CBoj IopTQeJb.
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3. NPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HactaBak)
3.18. IIpuxoau (HacraBak)
3.18.2. Ilpuxoau o HHBECTHPAKHA CPEACTABA OCUTYPAHHA

VY mpuxoze o MHBECTHpama CpPe/CTaBa OCHI'ypama CHajajy: IMPUXOAU O]l 3aBHCHHUX U MPHIPYKESHUX
MIPAaBHUX JIMIA, IPUXOAU Off yjarama y HEMOKPETHOCTH, NPUXOAM OJf KaMaTa M MO3UTUBHUX KYPCHHUX
pasiiiKa 10 OCHOBY MHBECTHpama, MPUX0aU 0] yckiahuBama BpeHOCTH (PUHAHCH]CKHX CpeJicTaBa Koja
ce McKasyjy 1o Qep BpemHOCTH, IOOMIM Of Mpojaje XapTHja OJf BPEIHOCTH, M OCTAIN HPUXOIH OJ
HUHBECTULMOHE AKTUBHOCTHU.

3.18.3. ®uHAHCHjCKH NPUXOIH

®duHaHCHjCKe TPUXO0/IE YNHE ITPUXO/IU OJ] KaMaTa, KypCHUX pa3iiiKa, IPUXO/IH [0 OCHOBY edekaTa BaJyTHE
KJay3yJse, 1 ocTajau (PMHAHCHUjCKH IIPUXOJAU, OCUM (DMHAHCH]CKUX NPUXO0Ja O]l HHBECTUPAha CPEICTaBa
ocurypama. OBu npuxojau Bpennyjy ce npema MPC 18, MPC 21 u apyrum penesantaum MPC.

3.18.4. Ilpuxoau no ocHOBY yckjiahuBamwa BpeJHOCTH MMOBUHE

[Mpuxomu mo ocHOBY yckiahuBama BpeIHOCTH UMOBHHE 00yxBarajy mo3utuBHE edexre nmpomene dep
BPEJHOCTH HEMaTepHjalIHUX yllarama, HEKPETHUHA, OIIPEMe U 3aJIMXa — JI0 BUCHHE ITPETXOJHO MCKa3aHUX
pacxosia 3a Ta CpeJACTBa [0 OCHOBY BpEIHOCHOT yckiahuBama, Ka0 W JAPYrMX YKHJama HCIPaBKU
BPEIHOCTH TI0 OCHOBY BpeIHOCHOr yckiahuBawma y ckimany ca peneBantHUM MPC u uHTEpHOM
perynaTHUBOM.

3.18.5. Ocraau npuxoau
VY OKBHpPY OCTIMX INPHXOHa, HCKa3dyjy ce NOOWIM IO OCHOBY Ipojaje HEKPEeTHHHA, OlpeMe M
HEMAaTepHjaHUX yllarama, JOOUIM O] Mpojaje ocTaTaka OCHTypaHHMX omTeheHnX cTBapH, HarulaheHa
OTIHCaHa IOTPaKMBarba, BHIIKOBH, NIPUXOAM IO OCHOBY edekara YroBopeHe 3alliTHUTe OJ pPHU3MKa,
HPUXOAU O] CMamkekha 00aBe3a, NPUXOAU O YKHIamka JyrOpOYHHX pe3epBHCaa U OCTalId HEIOMEHYTH
MIPUXOIH.

3.19. Pacxoamn
Pacxonn o0yxBaTajy TPOIIKOBE KOjH MPOUCTUIY U3 YOOMUYajeHIX aKTHBHOCTHU JpyIITBa U ryOUTKE.
Ha pauynuma pacxona o0yxBaTajy ce IOCIOBHH PacXoly, PacXoJH 10 OCHOBY MHBECTHPama CPEACTaBa
ocurypama, (UHAHCHjCKM PacXoiAd M OCTAM PAcXOJH, KOju 00yXBaTajy M pacxojie IO OCHOBY
obe3Bpehema cpeacrana.

3.19.1. ITocioBHU pacxoau
Y okBHpPY NOCIOBHHX pacxona JlpymTBo eBHIEHTHpa pacxoie 3a JIyropoyHa pes3epBHcamba W
(yHKUMOHATIHE AONPUHOCE, HAKHAJIE ITeTa, YTOBOPEHUX U3HOCA U IPEMHja CAOCHTYpama  PEOCHTypama
HEXXHMBOTHHX OCHIYpama, HAaKHage IUTeTa M OcTaje HaKHaJe HEXHUBOTHUX OCHTYpama, TPOLIKOBE
cnpoBol)ema ocurypama 1 Apyre (pyHKIIHOHAIHE pacxoie.

(@)  Pacxoou 3a dyzopouna peszepsucarsa u YyHKYUUoHaIHe 0OnPUHoce
Honpunoc 3a npesenmugy
JlonpuHOC 3a NMpeBEeHTUBY €0 je (yHKIHMOHAIHE NpEeMHje OCHIypama U oOpauyHaBa ce Kao yTBpheHH

IpOLEHAT Of YKyIHE IpEeMHje OCHIypama 3a OHE BPCTE OCHIypama KOJl KOjUX je WHTEPHUM aKTHMa
Jpyurrea npensul)eHo 0BO U3/Bajambe.
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3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

3.19. Pacxoau (HacraBak)

3.19.1. IlocnoBHu pacxoau (HacraBak)

(@)

(0)

(s)

(@

Pacxoou 3a dyzopouna pesepsucara u gpynkyuonanne donpunoce (Hacmasax)
Honpurnoc I'apanmuom ¢ponoy

Honpunoc T'apantHom ¢oHay ce u3aBaja Ha ocHoBY Ojyke Yipykema ocurypaBada CpOuje o
yTBphHUBamky BHCHHE TONPHHOCA OpTaHM3allfja 3a OCUTypame 3a 00pa3oBame CpeicTaBa M KOpHUIThemy
cpeacrasa ["apanTHor ¢onna. HaBeaeHoM o/u1yKoM je nerMHUCAaH U3HOC IOTIPUHOCA TI0 MOTOPHOM BO3HILY
onpehene kaTeropuje, a TOMPUHOC CE M3/1Baja CPa3MEPHO OPOjy OCUTypaHUX BO3HJIA.

Haknaoa Penybnuuxom ¢hondy 3a 30pagcmeero ocuzyparse

Haxnana PenyOimakom ¢oHIy 3a 3ApaBCTBEHO ocurypame ce miaha y usHocy o 5% Ha u3HOC OpyTo
IpeMHje OCUTyparba 07l ayTOOATOBOPHOCTH Ha MME IITETa OCUTYpaBajyhux apymrasa npeMa oBoM (OoHIY,
TaKo Ja (OHI He MOXKe [ja UCTHYEe JOJaTHE perpecHe 3aXTeBe IpeMa JPYIITBY 32 OCHI'Ypambe.

Pacxoou naxknaoe wumema U Y2060pE€HUX U3HOCA OcUulyparea

Pacxonu HakHaze MITETa U YTOBOPEHUX M3HOCA OCHI'Ypamba IPeJICTaBibajy Pacxojie 3a UCILIaTy HaKHa/la
IITETa ¥ OCUTYPAaHUX CyMa M JPYTHX YrOBOPEHHMX M3HOCA KOju ce ucmiahyjy OCHrypaHunnuMa, OZHOCHO
KOPHCHUIIMMA OCHUTYpamba.

Pacxoou no ocnosy npemuja peocuzyparea

Pacxoau o ocHOBY mpeMuja peocHrypama IpeliCTaB/bajy Pacxojle PeoCUrypama pu3rKa Ko IpylTaBa
ca KojuM J[pymTBo uMa 3aKkJbydeHe YTOBOPE O PEOCHTYPaby.

Tpowrkosu cnposoljemwa ocuzyparwa

TpouikoBu cripoBoljera ocurypama o0yxBarajy pacxoe 3a 00aBJbare II0CJI0Ba OCUTYpatba uHje okpuhe
ce BpLIM W3 pexHUjcKor aoxartka. TpoluikoBu crpoBohema ocurypama o00yxBaTajy cieaehe rpyme
TPOILKOBA: TPOLIKOBE aMOpTH3allljeé W pe3epBUCama, TPOLIKOBE Marepujaja, eHepruje, yciyra Hu
HeMaTepHjaHe TPOILKOBE, TPOIIKOBE 3apajia, HaKHa/la 3apajia U ocTale JIMYHe Pacxoe.

HaBenene rpyne tpomkoBa oOyxBartajy cienehe BpcTe TpomikoBa: TpOILIKOBE aMOpTH3alMje
HeMaTepHjalHe MMOBUHE, HEKPETHUHA U OTIpEMeE, TPOLIKOBE Pe3epBHCama, TPOIIKOBE MaTepHjajia, TOpruBa
U eHepruje, NMPOM3BOJIHHMX YCIyra, pekjlaMeé W MpolaraHjie, pernpe3eHTanuje, Nmopese u AONpPHHOCE
HE3aBHCHE O] PE3yJITaTa, TPOIIKOBE HEMTPOM3BOAHUX YCIIyra, HEMaTepHjaTHEe TPOIIKOBE Ka0 M TPOIIKOBE
3apaja, HaKHaJla 3apaja | Jpyre TPOLIKOBE 00aBJbama I0CI0Ba OCUTYPambha.

TpouikoBu cnpoBolema ocurypama NpukKasaHd y (UHAHCHJCKUM H3BellTajuMa 00yXBaTajy TPOIIKOBE
npubaBe, TPOLIKOBE YIPaBe, OCTale TPOIIKOBE CIPOBOEHmA OCHUTypama, yMAameHO 3a MPOBH3UjE O
peocurypaba.

OnpenesbrBambe TPOLIKOBA CIIPOBOlemha OCUTypama je y HEIOCPEIHOj BE3H ca PacIoiesioM TPOIIKOBa Ha
dyskimroHanHe aHanuTHke Aedunucane OmaykoM o KOHTHOM OKBUpPY M caapKuHu pauyHa y KoHTHOM
OKBHUY 3a APYIITBA 32 OCUTYPAEHE, OJHOCHO Ha TPOIIIKOBE yIpaBe, TPOIIKOBE MPHUOABE OCUTYPama, 3aTUM
TPOIIKOBe Wu3BHNaja, TpOICHEe, JIUKBUAANMjE W WCIDIATE INTETa, Ka0 M Ha TPOIIKOBE IO OCHOBY
WHBECTUIIUOHE aKTHBHOCTH.
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3. HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

3.19. Pacxoau (HacraBak)
3.19.2. Pacxoau 10 0CHOBY HHBECTHPAbA CPEACTaBA

V pacxojie 10 OCHOBY MHBECTHPama CPEACTaBa OCUIypama CIa/iajy: PacXOoAd U3 OAHOCA ca 3aBUCHUM H
NPUAPY)KEHUM [PAaBHUM JIMIIMMA, PAcXOJHM II0 OCHOBY Yyjarama y HEMOKPETHOCTH, PacXoau Ol
ycknahjuBama BpeaHOCTH (MHAHCHJCKHX Cpe/CTaBa Koja ce McKasyjy no ¢ep BpemHoCTH, TyOMIHM Ipu
NIPOJIAju XapTHja 0] BPEIHOCTU M OCTAJIM PACXOJIH [0 OCHOBY MHBECTHIIOHE aKTHBHOCTH.

3.19.3. ®unaHCHjCKH pacxoau

DuHAHCHjCKE PACXOIC YMHE PACXOIH [T0 OCHOBY KaMaTa, KypPCHHUX Pa3irKa, HeraTHBHHU €(DEKTH 110 OCHOBY
BAIyTHE Kiay3yJe M OCTauu (UHAHCHJCKUM pacXoq, OCUM (DUHAHCHjCKUX pacxola IO OCHOBY
HHBECTHPAma CPEACTABA OCUTYpPaba.

3.19.4. Pacxoau no ocHoBY o0e3Bpelje-a nMoBHHE

VY okBHpy pacxoja 1Mo OCHOBY oOe3Bpehera MMOBWHE, MCKa3yjy ce HETraTHBHH €(eKTH BpETHOCHHX
yckinahuBama HemarepujaliHe HMOBHHE, HEKPETHHHa U ONpeMe, JAYrOpOYHUX U KPaTKOPOUHHX
(hMHAHCHjCKUX IIacMaHa (JIETOHOBamka M ylarama), 3aJnXa, XapTHja Off BpEAHOCTH M MOTPaXHUBAKa, Y
ckiaany ¢ MPC 36 "Ymameme BpegHOCTH MMOBHHE" W ApyruM penesanTHHM MPC, mpema Ha3mBHMa
padyHa oBe rpyre, npomnrca Hapoane 6anke CpOuje 1 MHTEPHOT aKTa KOjH PEryJIHie OBy 001aCT U OCTaIH
pacxonu Hactanu Ha ocHoBy MPC 36 u npyrux peneBantaux MPC 1 MCOU.

3.19.5. Ocraau pacxoau
Ocrtane pacxoie YnHe TYOHIH 10 OCHOBY pPacxoJ0Bama U MPOoaje OnpeMe W HeMaTepHjalTHiX yllarama,
ryOHIH 10 OCHOBY ITpOJaje HEKPeTHHHA, TyOHIH Of] IIpoJaje MaTepujajia, MabKOBH, CYACKH TPOLIKOBH
OCTaJIM HEMIOMEHYTH PAaCXOH.

3.20. IpepauyHaBame CTpaHHUX cpelcTaBa IJiahama U KypcHe pa3jiuKe

Cpencta u obaBe3e MCKa3aHE OPUTHHAIHO Y CTPAHO] BAJIyTH HA JaH OWJIaHCA CTama, MPepayyHaTh Cy Yy
(hyHKIMOHAIHY BalyTy IO 3BaHHMYHOM cpeameM Kypcy Haponne 6anke CpOuje Koju je BaKMO Ha Taj J1aH
(Hanomena 57).

CpenctBa u 06aBe3e ca yrOBOPEHOM BaITyTHOM KJIay3YJIOM IIpepadyHaTe cy Ha JaH CacTaBJbarmba OMIaHca
CTama IpeMa yroBOPEHOM Kypcy.

ITocnoBHe IpoMeHe HacTaje y CTPaHOj BaIyTH, Cy ipepadyHaTe y QYHKIIMOHAIHY BaIyTy IO 3BAHHYHOM
CpeImeM Kypey KOjH je BaKHO Ha JIaH ITOCIIOBHE IIPOMEHE.

Kypcue pasnuke, HacTane Kao pe3yiTaT mpepadyHaBarma, Kao U e(eKTH BayTHE Kiay3yJe, KIbIKe ce Y
KOpPHUCT (PMHAHCH]CKHX ITPUX0/ia I Ha TepeT GpuHaHcujckux pacxona (Hamomena 36).
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3.
3.21.

(@)

(0)

3.22.

(@)

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
IIpnmama 3anocaeHUX
Honpunocu 3a ob6ase3no coyujanno ocuzyparse

VY ckiany ca mpomucuMa Koju ce npuMmemnyjy y Pemyomunu Cpouju, pymTBo je y obaBe3u na ruiaha
JIOTIPHUHOCE Ap)kaBHUM (HOHI0BHMA KojuMa ce 00e30elyje conmjaina curypHoct 3anocienux. OBe o0aBese
YKJbYYYyjy JONPHHOCE 3a 3alOCiieHe Ha TEPET MOCO/AaBIa, y H3HOCHMMAa OOpayyHaTUM [0 CTOMaMa
MPOMUCAHUM PEJIeBAHTHUM 3aKOHCKHMM Tporucuma. J[pyimTBo je, takohje, 06aBe3Ho aa o1 OpyTo miata
3arociieHUX 00yCTaBU JIOMPUHOCE U JIa UX, Y UME 3aM0CTICHHUX, YIUIATH TUM (HOHIOBHMA.

JlonpuHOCH Ha TePET MOCI0/IaBIIa U JIOTPUHOCH HA TEPET 3aMOCIICHOT CE KIbIIKE Ha TEPET pacxo/ia neproia
Ha KOjU Ce OJTHOCE.

Obasese no 0cHogy OMnpPeMHUHA NPUTTUKOM 001ACKA Y NEH3UJY

V ckiagy ca BakehoM 3aKOHCKOM peryiaTHBOM, Kao M ycBojeHuM [IpaBunHukoM o pany, JpymTso je y
o0aBe3u Jia IpH O/JIACKY Y NIEH3H]y, CBAKOM 3aI0CJICHOM HCIUIATH OTHPEMHUHY y BUCHHU JBE ITPOCEYHE
3apaze y PemyGuuim, npema mocienmeM 00jaBJbeHOM IOJATKy PEMyOJMYKOr OpraHa HaJUIe)KHOT 3a
CTAaTUCTHKY.

PesepBucama 3a OTHpeMHHHE 3aIIOCIICHHX 32 OJUIA3aK y IEH3Hjy ce 00padyHaBajy TONHIIKE O CTpaHe
oBiamheHOT akTyapa KOpHIINEHmEM METoJa MPOjeKTOBAHHX jeAWHHUIIA KpeAWTHpama y CKIagy ca
3axreBuma MPC 19 "TIpumatba 3anocnennx". Cazaiimba BpeHOCT NeMHUCAHKX [1aHOBa OeHeduiyja je
olpel)eHa TMCKOHTOHOBakHEM OUeKUBaHUX Oynyhux ucriara.

OCHOBHE IIPETIIOCTAaBKE Ha OCHOBY KOjHX je M3BpIICH 00pauyH pe3epBUCamba 3a OTIPEMHIHE 3aIIOCICHHUX
oGenonamene cy y Hanomenn 17.

Ilope3 Ha no6uTak
Texyhu nope3 na oooumax

[Tope3 Ha nobuTak ce oOpauyHaBa u 1aha y ckiaxy ca ofgpeabama 3akoHa O IMopesy Ha JOOWT MpaBHUX
nuua (y AajbeM TeKcTy "3akoH") ¥ peJIeBaHTHUM MOJ3aKOHCKHM aKTHMa.

Texyhn nope3 Ha oOWTaK MpeCTaB/ba N3HOC KOjU ce 00pavyHaBa MPUMEHOM ITPOIIHCAHE TIOPECKE CTOIE
on 15% (2022. roguna: 15%) Ha TMOpecKy OCHOBHIy MCKa3aHy y IOpPECKOM OMIIaHCy, KOja Ce MOXKe
YMambUTH 32 IPETXOIHO peal30BaHe IIopecke I'yOuTKe, IOK ce Ha Kpajy yTBpleHa nopecka odaBe3a MOXxe
yMamHTH 32 yTBpleHe mopecke kpeanute. OCHOBHILY 3a ONOPE3NBAEe YNHN ONOPE3UBH JTOOUTAK, KOJH C€
yTBphyje ycknahuBameM pesynTara (JOOUTKa WiIH TYOUTKa) U3 OMIIaHca ycriexa, a Ha Ha9WH YTBpl)eH OBUM
3aKoHOM.

3akoH 0 nope3y Ha nodutak Penyonuke CpOuje He npeasulja na ce nmopecku ryounu u3 tekyher nepuoja
MOT'y KOPUCTUTH Kao OCHOBa 3a roBpahaj nopesa ruiahieHor y npeTxoaHumM nepuoauma. Mehytum, ryoumu
n3 Tekyher rnepuoja McKa3aHu y MOPECKOM OMIIAHCY MOTY C€ KOPUCTUTH 33 yMambheHe IIOPECKEe OCHOBHUIIE
Oynyhux oOpayyHCKUX MEPHOAa, ajlk He JyKe oX meT roauHa. [lopecku ryouim Hactamu npe 1. jaHyapa
2011. ronuHe MOTY Ce PEHOCHTH Ha padyyH Oyayhux poOuraka y mepuoy He Jy>KeM OJ] IECET rOArHA.

ITopecku Gunanc ce npenaje HajkacHuje y poky of 180 maHa ox 1aHa UCTeKa Iepuoja 3a Koju ce yTBphyje

nopecka obase3a. J[pyImITBO TOKOM ToMHE 1ope3 Ha jo0uTak miaha y BUay MECeYHUX aKOHTaluja, dyujy
BHCHHY YTBplyje Ha OCHOBY IOpPECKE MpHjaBe 3a MPETXOJHY TOTUHY.
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3.
3.22.

(0)

3.23.

3.24.

MPEIVIE]] 3HAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (HacraBak)
Ilope3 Ha no6urak (HacraBak)
0onoicenu nope3 na 0odumax

OpsiokeHH nopes Ha 1o0uTak ce oOpauyHaBa kopuirhembeM MeToe yTBphrBama obaBe3a npema Ouiiancy
cTama, 3a IPUBPEMEHE PasJIkKe MPOU3aIllIe U3 pas3iuke u3Mel)y BpeIHOBama MO3KIHja OlaHCca CTaba 110
MOPECKHUM MPOMICUMA U FbUXOBE KEbHTOBOACTBEHE BPEIHOCTH.

Baxehe mopecke crome Ha AatyM OuiIaHCca CTama Ce KOPUCTE 3a YTBPHUBAE OJIONKEHHX MOPECKHX
Cpe/ICTaBa M OJUIOKEHUX MOPECKUX 00aBe3a.

OnnoxkeHe mopecke obaBe3e ce MPHU3HAjy 3a CBE OMOpe3nBe IMpUBpeMeHe pasznuke. OmmoxeHa mopecka
CpelCcTBa ce NPU3HAjy 3a CBe OAOMTHE NPHBPEMEHE pas3iiiKe U edeKTe NPEHETOr TyOUTKAa U MOPECKHX
KpeauTa Ha MOPECKH OMIIaHC, KOjU Ce MOTY IPEHOCHUTH JI0 CTeleHa J0 Kojer he BepoBaTHO MOCTOjaTh
OIIOpe3uBa JOOUT Ha TEPET KOje Ce OUI0KEHA IIOpecKa CPEACTBA MOTY UCKOPUCTHUTH.

Ou10KEeHH TIOpe3 Ce KIbHKU Ha TepeT WIN y KOpPUCT OMiIaHca ycrexa (Kao OAJI0KeHU OPECKH pacxo]] Wik
NPUXO0JI Mepro/a), OCUM Kaja ce OJHOCH Ha CTaBKE KOje C€ KIbIDKE JUPEKTHO Y KOPUCT WM Ha TEpeT
KalmiTasa, u y TOM Clly4ajy OJUIOKeHH Iope3 Takolje ce pacnopelyje y OKBupy Kamurania.

3apana no akuuju

VY cknany ca 3axresuma MPC 33 "3apana mo akuuju", pymrBo obpadyHaBa U 00elofamyje OCHOBHY
3apany no akuuju (Hamomena 42).

OcHOBHa 3apaja IO aKIMjU H3pauyyHaBa Ce JCJbCHEM HETO JOOWMTKAa KOja MpHUIafa aKIHOHAPHMA,
BJIACHHUIIMMA aKiuja J[pyiiTea, MOHIEPUCAHUM MMPOCEYHUM OpPOjEM M3IATHX aKIMja Y TOKY M3BEIITajHOT
Mepuoa.

Oo0enogamuBamke 0JHOCA €A MOBE3aHUM JHUIMMA

3a cBpxe oBUX (DMHAHCH]jCKUX U3BEIITaja, IpaBHA JINIA CE TPETHUPA]y Kao IMOBe3aHa YKOJIHUKO jeIJHO IIPaBHO
nuIe 1Ma MOryhHOCT KOHTpOJIMCatha IPYroT MPaBHOT LA MK BPILY 3Ha4YajaH YTHIAj HAa GUHAHCH]CKE U
MOCJIOBHE OJTYKe JIpyTor Jiuia, mto je neduuucano y MPC 24 "ObenonamuBame NOBE3aHUX CTpaHa'.

Onnocu usMmelyy JIpymTBa U HEroBUX IMOBE3aHUX JIMIA PETYJIHCAHU Cy HA YroBOpHOj ocHOBU. CrTama

MOTpakKWBama ¥ 00aBe3a Ha JIaH U3BEIITaBamkba, Kao ¥ TPAHCAKIMje Y TOKY M3BEITAjHUX [IEPHOIa HACTAIe
ca MOBEe3aHUM JIMIIMMa MoceOHO ce obenonamyjy (Hamomena 47).
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4. HEMATEPUJAJIHA HMOBHUHA, CO®TBEP 1 OCTAJIA ITPABA

HABABHA BPEJJHOCT
1. janyap 2022. rogune
ITosehama

Crame Ha JaH

31. nenem6pa 2022. ronune

ITosehama
Crame Ha JaH
31. neuemopa 2023. rogune

AKYMYJIUPAHA UCITPABKA
BPEJHOCTHU

1. janyap 2022. roaune

Amoprtuzanyja

Crame Ha JaH

31. neuemopa 2022. rogune

AwmopTH3anuja
Crame Ha 1aH
31. neuemoOpa 2023. rogune

HEOTIIMCAHA BPEJJHOCT
HA JAH:
- 31. neuemopa 2023. rogune

- 31. neuemopa 2022. rogune

Y xmwbagama AUHapa

Hematepujaana

HMOBHHA Yy
CodrBep NpHUIpeMH YKynHo
33.631 - 33.631
10.235 - 10.235
43.866 - 43.866
77 74.293 74.370
43.943 74.293 118.236
17.613 - 17.613
2.029 - 2.029
19.642 - 19.642
2.194 - 2.194
21.836 - 21.836
22.107 74.293 96.400
24.224 - 24.224

39



HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE

3a roguny 3aBpueny 31. nenemopa 2023.

AMC OCUTI'YPAIBE a.n.0. BEOT'PAJT

5. HEKPETHHUHE, IOCTPOJEIbA U OITPEMA (HITIO)

5.1. Ilpomene na HIIO

HABABHA/PEBAJIOPU30BAHA
BPEJJHOCT

1. janyap 2022. rogune

[osehama

Ortyhema u pacxoqoBama

Crame Ha 1aH

31. neuemopa 2022. ronune

IToeehama

Otyhema 1 pacxonoBama
IIpouena BpegHoCTH

Crame Ha 1aH

31. neuemopa 2023. roqune

AKYMYJIUPAHA UCITPABKA BPEJHOCTHU
1. janyap 2022. rogune

Amopruzanuja

Otyhema u pacxonoBama

Crame Ha 1aH

31. neuemopa 2022. roaune

AmopTrH3anuja

Ortyhema u pacxoqoBama
Crame Ha 1aH

31. neuemopa 2023. ronuue

HEOTIIMCAHA BPEJJHOCT HA JIAH:
- 31. neuemopa 2023. roqune

- 31. neuemopa 2022. roqune

Y xwbagama q1uHapa

I'paheBun- HNmoBuHA ca
CKH Ocrana HIIOy ABancu3a npaBoM

3emsbuuiTe 00jeKkTH Onpema onpemMa  mpUOpeMH HIIO  kopunrhema YKynHo
9.265 219.212 93.244 1.828 30.669 57.800 144.343 556.361
- 76.009 17.407 60 - 208.414 89.641 391.531
- - (6.497) (483) - - - (6.980)
9.265 295.221 104.154 1.405 30.669 266.214 233.984 940.912
- 125.409 57.395 123 504 67.319 17.949 268.699
- (5.250) (5.599) (175) - - (17.607) (28.631)
9.248 (116.222) - - - - - (106.974)
18.513 299.158 155.950 1.353 31.173 333.533 234.326 1.074.006
- 44.132 51.860 1.229 - - 47.629 144.850

- 2.762 9.660 154 - - 55.089 67.665
- - (5.935) (444) - - - (6.379)

- 46.894 55.585 939 - - 102.718 206.136

- 4.029 11.015 146 - - 66.265 81.455
- (1.110) (4.930) (126) - - (6.016) (12.182)

- 49.813 61.670 959 - - 162.967 275.409
18.513 249.345 94.280 394 31.173 333.533 71.359 798.597
9.265 248.327 48.569 466 30.669 266.214 131.266 734.776
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5.1.

HEKPETHHUHE, IOCTPOJEIHA U OIIPEMA (HITO) (HacraBak)
IIpomene na HITO (HacraBak)
Dep 8pedHOCm HENOKPemHOCmU Y 61ACHUWMEY J[pyumea

Ha nman 31. menem6pa 2023. roaune, 3emipHiTe W rpaljeBuHCKH o0jekTn JlpyiiTBa MCKazaHH Cy IO
peBasiopu30Banoj (hep) BpeAHOCTH.

3a motpebe [pymrBa ypaheHa je mpolieHa TPIKHUIIHE BPEAHOCTH HEMOKPETHOCTH CBUICHTUPAHUX Y
MIOCJIOBHUM KibMrama Ha faH 31. nenemOpa 2023. roanHe , aHra)KOBambeM MPUBPEIHOT APYIITBA 32 IPOMET
HerokpetHocti "CBS INTERNATIONAL DOO BEOGRAD", ka0 He3aBHCHOI IPOLIEHHTEbA KOjH
nocenyje ajgexBaTHe Kanpukanuje u pedepeHte.

[Iponemena Gep BpeTHOCT HEMOKPETHOCTH U3BPIIEHA je IPUMEHOM cieehnx mpucTyta:

Tp>KUIIHU IPUCTYT — METOJ] YIOPEIUBUX II€HA, 3a MPOLEHY BPEAHOCTH 3€MJBHILTA.

2. TpKUIIHU IPHUCTYIN — METOJ YHOPEAUBHX LIEHA, 3a IPOLEHY BPEIHOCTH Ipal)eBUHCKUX 00jekaTa
y beorpany. Kao konrpona, 3a objexre y beorpay, kopuuiheH je 1 pUHOCHU HPUCTYIT — METO.T
JMCKOHTOBAaHMX HOBUaHMX TOKOBA, IPUMEHOM JAMCKOHTHE cTome ox 8,5%.

3. Meron nopehema TpKUITHUX TpaHcakmuja 3a objekar y I[Ipujemospy. Kako Hema TpKUIITHIX
nHpOpMaIHja O MPOJaju HETIOKPETHOCTH OBOT THTA KOpUITheHn cy ofpeljeHr KoMIapaTHBH KOjH
CY YKaJKyJIUCAHU Y IIPOLICHY.

Xwujepapxuja ep BpeJHOCTH 3eMJBHIITA U Ipal)eBUHCKUX 00jeKaTa y 3aBUCHOCTH OJ] MHITyTa KOPUITHEeHHX
3a oMepaBame (ep BPEIHOCTH, [1aTa je y HACTAaBKY:

Y xuwbagama 1uHapa
®ep BpeaHOCT
31. neuemoap

Huso 1 Huso 2 Huso 3 2023.
3eMIbHIITE - 18.513 - 18.513
I'paheBuHCcKE 00jeKTH - 245478 3.867 249.345

KmurooncteeHa (HeoTMcaHa) BpeIHOCT 3eMJBHINTA U HEKpeTHUHA Ha naH 31. nerembpa 2023. u 2022.
rojuHe Ou Owiia mpu3HaTa Kao MITO Clieau, Aa JpymTBo HUje n3adpaio MOJIeNl peBaopHu3alrje y CKIamay
ca MPC 16, Beh mojien HabaBHE BPEeHOCTH:

Y xubanama quHapa
31. neuemobap 31. nenemoap

2023. 2022.

3emspurmiTe 9.535 9.535
I'paheBuHCKY 00jekTH 274.614 151.935
284.149 161.470
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5.2.

HEKPETHHUHE, IOCTPOJEIbA U OIIPEMA (HITIO) (HacraBak)
HNmoBuHa ca npaBoM kopumhema
[Ipomene Ha UMOBHHH ca IpaBoM Kopumihema y Toky 2022. u 2023. roanHe puKa3aHe Cy KaKo CISIH:

Y xuwbanama 1uHapa

IMocnoBHn

NpocTop Omnpema YKynHo
HeoTnucana BpeAHOCT HA JaH
1. janyapa 2022. ronune 18.139 78.575 96.714
HabaBke y Toky roaune - 89.641 89.641
AmMopTH3anmja (4.535) (50.554) (55.089)
HeoTnucana BpegHocT Ha 1aH
31. neuemopa 2022. ronune 13.604 117.662 131.266
HabaBke y ToKy rozmHe - 17.949 17.949
Otyheme y TOKy roguHe - (11.591) (11.591)
Awmoprusanuja (4.535) (61.730) (66.265)
HeoTnucana BpegHOCT HA JaH
31. nenemopa 2023. rogune 9.069 62.290 71.359

Y uMOBHMHY ca NpaBoM KopHmhema yia3e IyropoYHM 3aKylH ITOCIOBHOT HPOCTOpa 3a 00aBJbame
JIENAaTHOCTH, a y A€y ONpeMe TO Cy AyTOPOYHH 3aKyIH ayTOMOOMIIa.

O0aBe3e 3a 00jekTe U ONpeMy y3eTe y 3aKyll cy npukaszane y Harmomennu 18.

WHBECTHUIIMOHE HEKPETHUHE

Y xwbagama q1uHapa

2023. 2022.
Crame Ha gaH 1. janyapa 351.213 318.800
[osehama 7.308 32.413
Herto edexkat mporiere BpeqHOCTH (5.393) -
Crame Ha gaH 31. nenemopa 353.128 351.213

[Toehama Ha MHBECTUIIMOHIM HEKpeTHHHaMa y ToKy 2023. ronuHe y uzHocy ox 7.308 xuspana quHapa ce
OJTHOCE Ha PeKJIacu(pHKALN]y HEKPETHHHE y 3eMYHY KOja je MPEeTX0JHO OKiia HAaMEHheHa MTPO/IajH.

(Dep 6p6()HOCWl UHBECMUYUOHUX HEKPEMHUHA

Ha nan 31. neuemOpa 2023. roauHe, HHBECTUIIMOHE HEKpeTHHHE JIpyITBa HCKa3aHe Cy MO MPOLEHEHO]
dep BpemHoctu. IlporeHy ¢ep BpeIHOCTH HWHBECTHUIIMOHMX HEKPETHHHA BpPLIM MPO(ECHOHATHO
KBaJ'II/l(l)l/IKOBaH IMMPOLUCHUTEb HA OCHOBY IIOJIaTaKa O TPXKUIIHUM L€HaMa HEKPETHHUHA.

JpymTBo je mpoueHy rpaljeBUHCKHX o0jekaTa M MHBECTHIMOHMX HeKpeTHWHaA u3Bpiuwio 2023. roaune,
aHTaXOBamkEeM INpuBpegHor napymrsa 3a npoMeT HemnokperHoctd "CBS INTERNATIONAL DOO
BEOGRAD", a npornemeHa BpeTHOCT HEKPETHUHA Ha OCHOBY HM3BeLITaja OBJantheHnX MpOLEHNUTEIbA je
eBUICHTHpAHA y TIOCIIOBHUM Ki-urama J[pymrsa Ha gaH 31. nenemOpa 2023. ronuHe.
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6.

WHBECTHUIHIMOHE HEKPETHHHE (HactaBak)
Dep gpeonocm unsecmuyuonux nekpemuuna (Hacmasax)

[Ipunnkom oxppehuBama TP)KUIIHE BPEIHOCTH WHBECTHIMOHUX HEKPETHWHA, KopuinheHHu cy cieaehn
MPUCTYTIN:

1. 3amnpoueHy BpeAHOCTH MHBECTUIIMOHNX HEKPETHUHA — 3¢MJbUINTA KOPUIINEH j€ TP)KUIIHK IPUCTYI
— MeTox nopel)erma TPXKUITHIX TPaHCAKIIH]ja.

2. 3a mpolleHy BpEJHOCTHM HMHBECTUIMOHHMX HEKpeTHHHa — rpaljeBUHCKUX oOjexara kopumheH
TPIXKHIIHU IIPUCTYH — METOJ TIopelerba TPIKUITHUX TPaHCAKLH]ja.

Tp>KUIIHU IPUCTYT 32 MPOLEHY BPEAHOCTH MHBECTHLIMOHUX HEKPETHUHA — 00jeKaTa je IPUMEHEH
y3 MpUMEHY KOMIIapaThBa, OAHOCHO 3a MOTpede MpolueHe ¢ep BPeIHOCTH Y MaTpuily nopehema
TPXKHIIHAX TPaHCAKIUja YBPIINEHU Cy KOMIIAPATHUBH KOjU Cy OMIIM HAjCIUYHHU]U TPEIMETHUM
HekpeTHUHaMma. [Ipunarol)aBame koMIapaTrBa BpILEHO je Ha OCHOBY THIIA TPAaHCAKLH]je, JIOKALH]e,
MOBPIIMHE U TeHEePaJIHOT cTama. Kao Apyru npuctyn kopuiheH je MeTo]| KaluTalu3alyje IpuHoca
3a MHBECTUIHOHE HEKpeTHHHe. Ha OCHOBY cBera, KOHayHM 3aKJby4ak O BPEIHOCTH oOjexara —
MHBECTHLMOHUX HEKPETHHHA, YCBOjEH j€ HAa OCHOBY TP>KHIIHOT IIPUCTYIa U3y3€B 32 jeiaH o0jexar
—aokan H1 y 3emyny.

3. 3amnpoleHy BpeHOCTH JioKajia y 3eMyHy KopHiheH je MeTo1 KaruTanu3alyje npuHoca, y3uMajyhu
y 003up aHaIu3y Haj0OJbE U HAJUCIUIATHBH]jE YIIOTpeOe JIoKalumje.

KonauHu 3akibydak O NpOLEHEHO] BPEJHOCTH HMHBECTUIIMOHHMX HEKPETHWHA j€ W3BEICH NMPUMEHOM
TP>KHUIITHOT IIPUCTYTIA 38 3eMJBUIITE U TpaljeBUHCKE 00jeKTe U METO]] KauTallu3alyje NpuHoca 3a o0jekar
H1 na nokauuju y 3emyHy.

VY ckiany ca 3akoHOM 0 ocurypamy ¥ OIyKOM O MHBECTHpamy CpelcTaBa OCHIypama, JpylmTBo Ha gaH
31. neuemOpa 2023. romuHe 3a OKpuhe TEXHHYKUX PE3EPBU MOXKE KOPHUCTUTH HEMOKPETHOCTH M IpyTa
CTBapHa MpaBa Ha HEMOKPETHOCTHMA — aKO Cy YIHCAaHE Yy 3€MJbUILIHE, OMHOCHO JApYyre jaBHE KHIbUTE Y
PenyOnuim Cpbuju, ako JTOHOCE IMPUHOC, aKo je HHXOBa KYMOBHA IieHa ojpelieHa Ha OCHOBY IPOIICHE
oByramtheHoT MPOIEkHHUBaYa U aKo Cy 6e3 TepeTa.

VYKymaH W3HOC KEHHTOBOACTBEHE BPEIHOCTH MHBECTHIIMOHUX HEKPETHHWHA KOju J[pyIITBO KOPHCTH 3a
nokpuhe TexHUYKHX pe3epBu Ha aaH 31. neuemOpa 2023. roguHe u3zHocu 353.128 xuspana nunapa (31.
neuembap 2022. rogune: 351.213 xuipasa nuHapa).

Xwujepapxuja (ep BpeJHOCTH MHBECTHUIIMOHMX HEKPETHHMHA y 3aBUCHOCTH O/l MHITyTa KOpUIIheHHX 3a
onMepaBame Qep BpeAHOCTH, 1aTa je Y HACTaBKYy:

Y xusbagama JMHapa
®ep BpeaHOCT
31. nenemoOap
Huso 1 Huso 2 Huso 3 2023.

WHBecTUIOHe HEKPETHUHE - 5.647 347.481 353.128
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7.

Yuemha y kanurany

AYTOPOYHHU ®PUHAHCHUICKH IIVTACMAHHA

31. neuemodap 2023.

Y xu/basnama quHapa
31. neuemoap 2022.

3aBHCHHX MPABHUX JINIIA:
TIC MCA n.0.0. beorpan

Yuemha y kanurany
0CTATNX MPABHUX JIMIA

HNuBecTunMje Koje ce Ap:Ke
10 gocneha:

pxaBHe 0OBe3HUIIE

OcTanu Ayropoynu

JIACMAaHM:
Jlatu nenosurtu

Crame Ha JaH

Hcnpaska HUcnpaska

Bpyro BpemHocTH Heto Bpyro BpemHocTH Heto
22.474 - 22.474 22.474 - 22.474
22,474 - 22,474 22,474 - 22.474

11 - 11 11 - 11
4.475.742 (383.145) 4.092.597  2.762.899 (184.231) 2.578.668
4.475.742 (383.145) 4.092.597  2.762.899 (184.231) 2.578.668
28.265 (76) 28.189 27.996 - 27.996
28.265 (76) 28.189 27.996 - 27.996
4.526.492 (383.221) 4.143.271  2.813.380 (184.231)  2.629.149

7.1. Yyemhay kanuTaJy 3aBUCHHX NPaBHUX JIMIA
VYuemthe /IpyniTea y kanurary 3aBUCHUX IPaBHUX JiMna Ha 1aH 31. nenem6Opa 2023. ronune n3nocu 22.474
XWhalle JUHApa M onHOoce ce Ha ydemhe y mpuBpenaoMm ApymTBy [IC MCA n.0.0. Beorpan, y xojem
Hpymeo mocenyje 100% xanurana (Hamomena 47(a)).
7.2. HuBecTulHuje Koje ce ap:ke a0 aocneha
WuBectuimje koje ce napxke no npocnieha oOyxBaTtajy (HHAHCHjCKa CpEICTBa Koja Ce BpEIHYyjy IO
aMOPTH30BaHOj BPEIHOCTH - JIyrOPOYHE pKaBHE 00BE3HMIIE, Kao IITO je npuKazaHo y ciezaehoj radbenu:
Y xuwbagama q1uHapa
31. nenemobap 2023. 31. neuemobap 2022.
Jatym Kynoncka HomunHanna Kmurosoacreena Homunanna Kmurosoacreena
gocneha cTomna BpeaHocT  Bauyta BpPeIHOCT BpeaHocT Banyrta BPEIHOCT
08.02.2028. 5,875% 927.550 RSD 1.200.018 150.000 RSD 202.899
11.01.2026. 4,50% 1.250.000 RSD 1.418.750 1.250.000 RSD 1.475.000
25.01.2025. 5,00% 550.000 RSD 605.000 500.000 RSD 540.000
30.07.2025. 3,00% 500.000 RSD 530.000 500.000 RSD 545.000
16.02.2026. 5,85% 527.781 EUR 604.396
28.03.2028. 3,50% 100.184 EUR 117.578
3.855.515 RSD 4.475.742 2.400.000 RSD 2.762.899
7.3. OcTtajau AYropo4yHH IIACMaHU

Jatu neno3utu Ha gaH 31. mememOpa 2023. rogune n3zHoce 28.189 xuspana quHapa HETO My IIETIMHU Ce
OJTHOCE Ha JIENIO3UT 3a 00aBJbarbe MOCI0Ba MeljyHapoIHe KapTe OCUrypama KoJl Y ApyKemba OCHrypaBaya
Cpouje y uznocy ox EUR 240,570.42.

[TpomeHe Ha pauyHHMa HCIpPABKE BPEAHOCTH IYrOPOYHHMX (PMHAHCH]CKHX IUIaCMaHa y TOKY T'OJAMHE Cy
npukazane y Hamomenn 12.
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8. 3AJIUXE
Y xujpagama quHapa
31. neuemoap 31. neuemoap
2023. 2022.
3anuxe CTpore eBHICHIIM]jE 3.344 4.608
Jatu aBaHCH 86.570 24.456
Munyc: VicipaBka BpeJHOCTH JIaTUX aBaHCa (7.989) (2.835)
Crame Ha 1aH 81.925 26.229

3amuxe cy cpeacTBa Koja ce Ape y OONMKYy MaTepHjajia Wwin MOMONHHX cpelcTaBa Koja ce TpoIle y
npotiecy npyxarma yciyra o crpane [pyirsa. 3anuxe marepujana (oOpacuy cTpore eBUICHIIHje, CUTaH
MHBEHTAp, UTA.) U OCTALM OCUI'YPaHUX OIITeheHHX CTBapH BPEIHYjY ce 110 HaOaBHO] BPEXHOCTH.

9. CTAJIHA CPEACTBA HAMEIBEHA ITPOJIAJN

Y xuwbagama AUHapa

31. nenemoap 31. neuemobap
2023. 2022.
3eMJBUIITE HAMEEH-CHO MPOIajH 59.959 90.830
I'paleBuHCKHM 00jeKTH HAMEH-ECHH TIPOAjU 69.744 197.426
Omnpema HaMemeHa MPOJIajH 14 14
129.717 288.270

Mumnyc: VicnpaBka BpeTHOCTH:
- 3eMJBHIIITa HAMEH-CHOT TIPOIaju (45.901) (42.669)
- rpaleBHHCKIX OOjeKaTa HAMEHEHHUX MPOJIAjH (51.559) (51.994)
Crame Ha 1aH 32.257 193.607

[IperxomHO HaBeleHa CTalHA CpEACTBA KIACH(PHKOBaHA Cy Kao CpEACTBA HAMEHEHAa NPONaju jep
PYKOBOJCTBO cMarpa Jia he ce KlUrOBOACTBEHA BPEIHOCT THX CPEICTaBa YIIaBHOM HAJIOKHAJHTH IIyTeM
TpaHCaKIIMje npojiaje, a He leroBOM KOHTHHYHUPAHOM YIIOTPeOOM.

Ha nan 31. menemOpa 2023. roauHe U3BpIICHA je MPOLEHA CTAIHMX CPEICTaBa HAMEHEHHUX NpOoJaju
aHTaXXOBameM He3zaBUCHOT ekcTepHor npoueHnTena "CBS INTERNATIONAL DOO BEOGRAD".
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10. ITOTPAKHBAIbA

IToTpakuBama 0 OCHOBY
MpeMHja OCUTyparba
IToTpakuBama 10 OCHOBY
MIpeMHja CaOCHTypama
IlorpaxuBama o peocurypanada
U peTpolecuoHapa
IoTpaxuBama 3a perpec
[MotpaxxknBama U3 3ajeAHUIKUX
nociioBa (Hammomena 47(a))
Ocrana cienupuIHa TOTPAKUBAHA
— TPOILIKOBH MOCTYTIKA
IToTpakuBama 110 OCHOBY
IIPEBEHTUBE
IToTpaxkuBamwa o Kynaua
IloTpaxkuBama 3a kamare U
JMBHICHIIC
[MotpaxnBama 0] 3aI10CIEHUX
Ocrana motpakuBama

Crame Ha 1aH

31. nenemobap 2023.

31. neuemobap 2022.

Y xwbagama AuHapa

HUcnpaska HUcnpaBka

Bpyro  BpemHoctH Heto Bpyro BpennocTtn Heto
746.169 (139.428) 606.741 489.341 (136.081) 353.260
306.321 (24.544) 281.777 306.430 (12.150) 294.280
15.066 (244) 14.822 5.855 - 5.855
123.190 (85.674) 37.516 96.055 (83.771) 12.284
290.713 - 290.713 290.713 - 290.713
11.049 (570) 10.479 8.923 - 8.923
8.680 (3.680) 5.000 4.680 (3.680) 1.000
71.256 (7.405) 63.851 4.715 (3.862) 853
5.089 (1.339) 3.750 1.473 (1.282) 191
187 3) 184 35 - 35
141.138 (133.548) 7.590 141.209 (123.582) 17.627
1.718.858 (396.435) 1.322.423 1.349.429 (364.408) 985.021

[MToTpaxxnBama 10 OCHOBY IIPEMHj€ HE)KMBOTHHX OCHTYpama M caocurypama Ha aaH 31. menemOpa 2023,
rOJIMHE, NCKa3aHa HAaKOH MCIIPaBKe BPETHOCTH, Y U3HOoCy ox 888.518 xwbana nunHapa npeactasibajy 67,2%

YKYITHHUX [TOTpaXkuBamba Ha Taj AaH (31. nenembap 2022. ronune: 647.540 xuspana quHapa uim 65,7%).

ITpomeHe Ha padyHHMa HCIIPAaBKE BPETHOCTH ITOTPAXKNBabha Y TOKY TOANHE Cy pHuKazaHe y Hanomenn 12.
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11. KPATKOPOYHU ®UHAHCHUJCKHU IIJIACMAHH

Y xwbagama AUHapa

31. nenemobap 2023. 31. nenemoap 2022.
Hcnpaska Hcnpaska
Bpyro  BpenHocTH Heto Bpyro BpenHocTH Heto

DUHAHCHjCKA CPEACTBA Koja ce

BpeaHYjy no (ep BpeaHocTH

KPO3 0CTAJIH pe3yJaTar:
BrnacHuuke xapTHje o

BPEIHOCTH 1.031 - 1.031 1.031 - 1.031

1.031 - 1.031 1.031 - 1.031

DuHAHCHjCKA CPeACTBA Koja ce

BpeAHYjy 1o drep BpeAHOCTH

Kpo3 OniiaHc ycnexa:
BrnachHuuke xapTtuje ox

BpPEIHOCTU 100.544 - 100.544 89.319 - 89.319
OcrTane xapTHje o BpeIHOCTH 11 (4) 7 10 (4) 6

100.555 “ 100.551 89.329 “) 89.325

KpaTkopouHu 1eno3uTn Koj

fdanaka 1.410.000 (2.891) 1.407.109 930.000 - 930.000
DUHAHCHjCKA CPEACTBA Koja ce

ap:ke a0 aocneha (nmo

aMOpPTH30BaHOj BPETHOCTH):
JyXHUuKe XapTHje 01 BPEAHOCTH

— JIe0 KOju JocrieBa 10 1 roaune 520.000 (2.415) 517.585 464.751 (1.417) 463.334

520.000 (2.415) 517.585 464.751 (1.417) 463.334

Crame Ha 1aH 2.031.586 (5.310)  2.026.276 1.485.111 (1.421)  1.483.690

Kparkopounu ¢unancujcku mmacManu Ha aad 31. neuemoOpa 2023. roguHe Genexe nosehame o 542.586
XHJbaga JuHapa, oqHOCHO 37% y omHocy Ha 31. nenemOap 2022. roauHe, MWTO je MOCJIENUNA ylaramba y
KpaTKOpOYHE JIEN03UTe KoJ| OaHaka.

[TpomeHe Ha pauyHHMa HCIPaBKe BPEIHOCTH KPAaTKOPOYHUX (PUHAHCH]CKUX IIACMaHa Y TOKY TOJMHE CY
npukasane y Hanomenu 12.
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11.

11.1.

11.2.

KPATKOPOYHU ®PUHAHCUJCKHU IIVIACMAHMU (HacraBak)
DUHAHCHjCKA CPEICTBA KOja ce BPeIHYjy Mo (hep BPeTHOCTH KPO3 GHIIAHC ycrexa

YV HapenHoj Tabenu Cy MprUKa3aHe BJIACHHYKE XapTHje 01 BpeAHOCTH (aKuuje) - prHAHCHjCKA CPEICTBa
KOja ce BpeaHyjy 1o ¢ep BpeIHOCTH Kpo3 OMIaHC ycrexa, 0 eMHUTEHTHMA:

Y xwbagama q1uHapa

31. nenem6ap 31. nenemobap
EMurenr 2023. 2022.
RS7JULE06227 380 380
RSANTBE11090 40.804 37.643
RSAUVEE57064 1.619 1.221
RSBLKOE76444 1.348 1.348
RSDNOSE74915 13.396 15.219
RSDNVRE66231 11.649 7.060
RSINIME99106 504 605
RSJESVES87017 210 240
RSLEGEEI18191 - -
RSNISHE79420 29.693 24.683
RSPPVAE76581 438 414
RSPUPOEI18511 503 506
Crame Ha 1aH 100.544 89.319

Kparkopounu ieno3utu Koj 6anaka

Kparkopounu neno3uti ko 6anaka Ha naH 3 1. nernemOpa 2023. rogune uznoce 1.407.109 xuipaga nuHapa
(31. menembap 2022. ronune: 930.000 xuspaga quHApA).

KamaThe cTore 1mo Kojuma cy opodeHH Jerno3uTs Ha naH 31. nenem6Opa 2023. rogure kpehy ce y pactony
ox 5,00% mo 6,70% rogumIme 3a AHHAPCKE JETO3UTE, 3aBUCHO O] H3HOCA JET03UTa U poka fmocreha.

JpymTBO 10 CBUM OpPOYEHNM HEHAMEHCKHM JAeno3uTnMa Ha fqaH 31. nerem6pa 2023. rogune nma Mzjase
Oanaka ma ce Oanke Hehe KOMIIEH30BaTH Ha TepeT THX cpexactaBa JlpymrTBa, ogHOCHO na mx Hehe
3ap>KaBaTv 10 OMII0 KOM OCHOBY, CXO/IHO Tauku 6. craB 2 Oqiryke Hapoane 6anke CpOuje o MHBECTHPAbY
cpencrasa ocurypama ("Ciry:x6enu rnacauk PC", 6p. 55/2015, 111/2017, 149/2020 u 137/2022).
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12. CTPYKTYPA UCIIPABKE BPEJHOCTH JYT'OPOYHUX U KPATKOPOYHHUX
OUNHAHCHUJICKHUX INTACMAHA U IIOTPA’KNBAIBA

Y HapeaHOM Tperyiefly nara je Tabeja IpOMEHa Ha pauyHMMa HMCHPaBKe BPEIHOCTH AYTOPOYHUX M
KPaTKOPOYHUX (HHAHCHjCKUX IUIACMAaHa U MOTpa:kuBamwa TokoMm 2022. u 2023. roaune:

Y xupagama AMHapa

Yuemha y
KamuTaJIy Jdyropoune KpaTtkopounun
0CTATNX xapTuje o duHaHCHjcKHU
NpPaBHUX JULA BPEIHOCTH HoTpaxkuBama nJIacCMaHu
(Hanmomena 7) (Hamomena 7) (Hamomena 10) (Hanmomena 11)

Crame Ha 1aH
1. janyapa 2022. ronune 1 213.256 328.294 1.546
JlonaTHa ucnpaBKa BPEAHOCTH

(Hammomena 38) - - 219.211 -
Kynosuna XOB - kynoHcka kamara - 48.068 - -
Hamnnahena ucnpaBibeHa MOTpakuBama

(Harmomena 37) - - (179.429) -
HckmmkaBame UCTIPAaBKE BPEAHOCTH (N - (3.668) -
BpenHOBame XapTuja 01 BPEIHOCTH KPO3

OunaHc ycrnexa - kamara - (63.957) - (13.262)
Pexnacuguxanuja Ha KpaTKOPOUHE

(uHaHCcHjcKe 1acMane - nocnehe

JI0 jeZIHEe TOJIMHE - (13.136) - 13.137
Crame Ha JaH
31. nenemopa 2022. roqune - 184.231 364.408 1.421
Edexar npee npumene MCOU 9

(Harmomena 2.2(B)) - 7.038 3.061 2.908
JlonaTHa ucripaBKa BpeIHOCTH

(Harmomene 38 u 34) - - 287.589 1.384
Edexar cohema xapTuja o1 BpeAHOCTH

HAa HOMHUHAJIHY BPEIHOCT - 350.939 - -
Hamnahena ucnpaBibeHa MOTpakuBama

(Hammomena 37) - - (247.132) -
HckmmkaBame UCTIPABKE BPEIHOCTH - (68) (11.491) -
BpenHoBame XapTuja 0 BPEIHOCTH KPO3

OunaHc ycrnexa - Kamara - (149.177) - (10.145)
Pexnacuguxanuja Ha KpaTKOPOUHE

(uHaHCcHjcKe 1acMane - nocrnehe

10 jeJIHEe TOJIUHE - (9.742) - 9.742
Crame Ha 1aH
31. nenemopa 2023. roqune - 383.221 396.435 5.310

13. TOTOBHUHCKHU EKBUBAJIEHTU U I'OTOBUHA

Texyhu pauyHu kox 6anaka
JeBu3nu pauyHu KoJ OGaHaka
W31BojeHa HOBYaHA CPENICTBA U aKPEAUTUBH

Crame Ha 1aH

Y xwbagama AUHapa

31. nenemOap 31. nenemoOap
2023. 2022.

758.423 1.511.346
87.382 750.190

31.543 37.980
877.348 2.299.516
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14.

(@)

©)

15.

AKTUBHA BPEMEHCKA PASI'PAHUYEBA

Y xujpazama quHapa
31. neuemobap 31. nenemobap

2023. 2022.
Pasrpanndenu TpomkoBu nprudaBe ocurypama (a) 642.562 554.810
Jpyra akTHBHA BpeMeHCKa pa3rpaHndema (0) 2.219 36.095
Crame Ha 1aH 644.781 590.905

Pa3srpannyenn TpomIkoBH NpréaBe OCUIypama

JlpyuITBo BpILM pa3rpaHUyCH-e¢ TPOIIKOBA NpubaBe y cpasmepH yueniha MPEHOCHE NPEeMHje Yy YKYITHOj
OpyTO MPEeMHUjU OCUTYpaEha, [0jSTUHAYHO 110 CBUM 3aKOHCKHM BPCTaMa OCHTypamba.

Ha nan 31. nenemOpa 2023. roarHe U3BPILICHO j€ pa3rpaHUUYCHE TPOIIKOBA MPUOaBE y YKYITHOM H3HOCY
on 642.562 xuspane nuHapa (31. nenem6ap 2022. ronune: 554.810 xuspana quHapa).

ITpomeHe Ha padyHy pasrpaHWYEHHX TPOILIKOBA NMPHOABE OCHTYpama Y TOKY TOJMHE MPHUKA3aHO j€ KaKo
cienu:

Y xwbagama q1uHapa

2023. 2022.
Crame pasrpaHM4eHHX TPOIIKOBa npubase
Ha J1aH 1. janyapa 554.810 471.614
TpomxkoBu npudase npe pasrpaHuYCHa 1.513.612 1.269.163
TpomkoBu npudase 1nocie pasrpaHIYCHa
(Hanomena 35.1) (1.425.860) (1.185.967)
Crame Ha 1aH 31. nenemoOpa 642.562 554.810

Jlpyra akTHBHA BpeMeHCKa pa3rpaHnyema

Jlpyra akTHBHa BpeMEHCKa pa3rpaHuuemha y u3Hocy ox 2.219 xuspaza quHapa Ha jaH 31. nenemOpa 2023.
roauHe o0yxBarajy yHarpes ruiaheHe TpOIKoBe.

TEXHUYKE PE3EPBE KOJE ITAJIAJY HA TEPET CAOCUT'YPABAUYA,

PEOCUI'YPABAYA U PETPOLIECUOHAPA

Y xwbagama quHapa

31. nenemoOap 31. nenemoOap
2023. 2022.
Pesepge 3a npeHOCHE IpeMHUje Koje majajy Ha TepeT
caocurypasada U peocurypanada 255.661 266.794
PesepBucaHne mitete Koje najajy Ha TepeT CaoCHrypaBaya
U peocurypasada 41.547 53.694
Crame Ha 1aH 297.208 320.488
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16. KAIIUTAJI
Crpykrypa kanmrana J{pymrsa npukasana je y cienehoj tadbenm:
Y xujbagama quHapa
31. nenemobap 31. neuembap
2023. 2022.
AKIIHjCKH KalATaI 641.723 641.723
PeBanopuzanmone pesepse 96.871 114.182
HepeanuzoBanu nqooumm 10.944 9.152
HepeanuzoBanu ryounu (5.853) (5.853)
Hepacnopehenu oooumak: 2.607.660 2.377.867
Hepacnopehenn noburak panujux roauHa 2.334.247 2.161.663
Hepacnopehern noburak Texyhe rommae 273.413 216.204
Crame Ha 1aH 3.351.345 3.137.071
16.1. Axuujcku KanurTasn

Y xwbagama quHapa

31. nenemobap 31. neuembap

2023. 2022.

OO0wuuHe aknyje 486.923 486.923
[IpuopuretHe aximje 154.800 154.800
Crame Ha JaH 641.723 641.723

Ha nan 31. menem6pa 2023. rogune, akuujcku kanutan [Jpymrsa y usHocy on 641.723 xuspane nuHapa
HaJIa3Wo ce y Moceay YKynHo 619 akmmonapa, on Kojux cy 59 mpaBHa nmma, 548 ¢usnuka muma, 3 cy
KacToau Juia, a 30upau 9 muma (31. qememOap 2022. rogmHe: YKynHO 621 akmuoHap, of Kojux cy 63
npaBHa Jnna, 548 ¢usnuka nuna, 3 cy KacToau KA, a 30UpHH 7 JHLAQ).

Bpoj m3naTux aknmja [Ipymrsa Ha nau 31. neuem6pa 2023. u 2022. ronuHe NpUKa3aH je Kako CIIe/Iu:

Bpcra akuuje ISIN xon CFI kop Bpoj akuuja
OO0wnuHe aknyje RSAMSOE64799 ESVUFR 314.550
[MpuopureTHe akiyje RSAMSOES55342 EPNNPR 100.000
YkynHo 414.550

HomunaHa BpeAHOCT 10 TIOjeAMHAYHO] TIpedepeHnrjaHoj u 00M9HO] akurju m3HocH 1.548,00 nuHapa.
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16. KAIIMTAJI (HactaBak)

16.1. Axuujcku kanurtaa (HacraBak)

Ipermen 10 Hajehux akmuonapa J{pymrTea, ”Maona oOMYHUX aKIMja, TPUKa3aH je y cuenehoj Tabemu:

31.12.2023.
P. 6p. AxiHonap % yuemha y ) HOMI/I]-la.]IHa BPEAHOCT
KAMUTAILY Bpoj AKIMjCKOT KAauTAJIa
(31.12.2023.) aKnmja Yy AMHApHMA
1. AyTto-MoTO caBe3 Cpouje 46,75 % 147.050 227.633.400,00
2. AyT0-MOTO ApymTBO PakoBuiia 7,60 % 23.900 36.997.200,00
3. [ AMCC n.0.0. beorpan 7,31 % 23.000 35.604.000,00
4. IpojexToH 1.0.0. beorpa 7,10 % 22.328 34.563.744,00
5. AyTto-moto case3 [pue 'ope 3,74 % 11.750 18.189.000,00
6. OTP banka Srbija a.n. HoBu Ca - 30upHU 3,38 % 10.646 16.480.008,00
7. BI IlenTap - EypomoGuiuTs 1.0.0. beorpan 2,87 % 9.036 13.987.728,00
8. Ayto-moto kiyd HoBu beorpaj 2,45 % 7.700 11.919.600,00
9. Prudence capital a.n1. beorpaz 1,49 % 4.699 7.274.052,00
10. BDD M&V Investments a.n. beorpajn 1,46 % 4.580 7.089.840,00
11. | Ocranu 15,85 % 49.861 77.184.828,00
YkynHo 100,00 % 314.550 486.923.400,00
Ipernen 10 najsehinx akiponapa J[pyiiTBa, ”Maona NPHOPHTETHUX aKIMja, MpuKasaH je y cieaehoj
Tabeu:
31.12.2023.
P. Gp. Axmuonap % yuenrha y ) HOMI/I]-‘IaJIHa BPETHOCT
KANUTATY Bpoj AKIMjCKOT KAuTAJIa
(31.12.2023.) aknuja Yy AMHApHMA
1. OTP banka Srbija a.n. Hosu Cap - 30upHI 38,02 % 38.024 58.861.152,00
2. GWS AYTO n.0.0. beorpan - boneu 18,05 % 18.045 27.933.660,00
3. OTP banka Srbija a.n. Hosu Cap - 30upHu 6,94 % 6.942 10.746.216,00
4. Bykoruh lBana 4,03 % 4.034 6.244.632,00
5. International capital park x.0.0. beorpan 2,83 % 2.834 4.387.032,00
6. MuneHosuh [lymian 2,69 % 2.689 4.162.572,00
7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. OTP banka Srbija a.n. HoBu Cap - 36upHun 2,24 % 2.241 3.469.068,00
9. boxxuh Jenena 1,85 % 1.850 2.863.800,00
10. | Tpuamka Mapujan 1,83 % 1.829 2.831.292,00
11. | Ocram 18,87 % 18.874 29.216.952,00
YKynHo 100,00 % 100.000 154.800.000,00

Ha ocnoBy omiyke O6poj 16143 ox 22. HoBeMOpa 2006. roguHe O AUCTPUOYIHjH jaBHOM IMOHYIOM
npedepeHujaaHux akuuja XV emucuje pagu noehama OCHOBHOr Kanurtasia JlpymiTBO rapasryje
JIMBUIICHIY MMaoluMa npedepeHljaHiX aKiuja HajMamke y BUCHHH eCKOHTHe ctore Haponne Oanke

Cpouje.

CxomHO ToMe, a Ha OCHOBY oairyke 6poj 01-344 ox 28. anpuna 2023. roause o pacniogenu 1ooutu 3a 2022.
TOUHY, TOOUTaK je pacriopelhena Ha cinenehn HauwH:

- ucmiaheHa je AMBUIeH 12 BIaCHUIMMA NpedepeHIfjaaHnX akuuja 3a 2022, ronuny y 6pyTo H3HOCY

ox 7.740.000,00 nunapa; u

- nobutak y m3Hocy of 2.334.246.616,44 munapa octaje HepacmopeheH.
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16.

16.1.

16.2.

16.3.

16.4.

KAIIMTAJI (HactaBak)

Axkumjcku kanutana (HacraBak)

Crame HepacmopeheHor moburka je ysehano 3a Hero modutak 2023. ronuHe y m3HOCy on 273.412.836,13
JIUHApa, Tako Aa Hepacmopehenu mobutak [pymTBa Ha Kpajy roguHe M3HOCH yKymHO 2.607.659.452,57

JTUHapa.

VY cknany ca wiaHoM 27. 3aKOHA O OCUTYpamy, OCHOBHH KallUTaJl aKIIMOHAPCKOT IPYIITBA 32 OCUTypamke
He Moxe OuTh Mamwu o nuHapcke npotuBBpeaHoctd EUR 3.200.000. OcuoBHu kanuTain JpyiTsa Ha gaH

31. neuem6pa 2023. ronune usHocu EUR 5.476.685.

PeBanopusanuone pesepse

PeBanopusannone pesepse koje Ha naH 31. nenem6Opa 2023. roaune uzHoce 96.871 xwpany muHapa (31.
neuembap 2022. ronune: 114.182 xwipane nuHapa) GopmupaHe cy Kao pe3yiaTar HMO3UTHBHHX edekarta
IpoLeHe HeToKpeTHOCTH JlpyIuTBa, yMameHHX 3a npunaaajyhe o/uioxkene nopese.

Hepeanu3oBanu 1oouuu

AKTyapcKu TOOHUITH IO OCHOBY OTIIPEMHUHA

Crame Ha 1aH

Hepea3oBanu ryounu

AKTyapCKy T'yOHIIH IO OCHOBY OTHPEMHHHA

['yOuim 1o OCHOBY XapTHja Ol BPEJHOCTH KOje Ce BPEIHY]Y
1o (hep BPEIHOCTH KPO3 OCTaIH pe3yarar — Prime Listing

I'yOunu mo 0CHOBY XapTHja 0J1 BPEIHOCTH KOje CE€ BPEIHY]Y
1o ¢ep BpeIHOCTH Kpo3 octai pesynrar — Open market
n Standard Listing

['yOuim 1o oCHOBY OCTanux XapTja oJl BpeIHOCTH KOje ce
BpeIHyjy 10 (ep BpeAHOCTH KPO3 OCTAIH PE3yaTaT

Crame Ha 1aH

Y xujbazamMa quHapa
31. neuemoap 31. neuembap

2023. 2022.
10.944 9.152
10.944 9.152

Y xujbagama quHapa
31. nenemobap 31. neuembap

2023. 2022.
1.529 1.529
2.551 2.597
932 1.727
841 -
5.853 5.853
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17.

AYTOPOYHA PESEPBHCAIBA

Y xmwbagama AUHapa

31. neuemoap 31. neuemoap

2023. 2022.

PesepBucama 3a O0HyCE U TIOIyCTe 94.802 6.141
PesepBrcama Ha OTIIPEMHHUHE 17.216 16.801
PesepBucama 3a cynacke cnopose (Hamomena 53(a)) 7.167 6.515
Crame Ha 1aH 119.185 29.457

IIpomeHe Ha TyrOpOYHUM pe3epBUCABUMA Y TOKY TOAMHE IPUKA3aHe Cy KaKo CIEAU:

Y xwbagama AUHapa

Pe3zepBucama Pe3zepBucama Pe3zepBucama
3a GoHyce U 3a 3a cyAcKe
nonycre OTHPEMHUHE (810) )13 YKynHo
Crame Ha J1aH
1. janyapa 2022. ronune 9.405 21.274 11.214 41.893
JonatHa pesepBrcama 12.557 3.467 330 16.354
AKTyapcku 1ooumm - (7.940) - (7.940)
Hckopunrhena pesepBucama (5.783) - - (5.783)
VYkuname pe3epBrucama (10.038) - (5.029) (15.067)
Crame Ha 1aH
31. nenemo6pa 2022. rogune 6.141 16.801 6.515 29.457
JlonatHa pe3epBrcama 128.610 3.133 652 132.395
AKTyapcku 1o0uIm - (1.792) - (1.792)
Hckopuiihena pesepBucama (35.087) (926) - (36.013)
Vkuname pe3epBucama (4.862) - - (4.862)
Crame Ha 1aH
31. nenem6pa 2023. roqune 94.802 17.216 7.167 119.185

OO0pauyH pe3epBHcama 3a OTIPEMHNHE TIPUIKKOM OJIacKa y neH3ujy y ckianay ca MPC 19 uspalen je
Ha OCHOBY ciezeher:

Ho/IaTaka O 3alOCJICHUMA U TO: TOJMHAMA CTAPOCTH, YKYITHOM PaJHOM CTaXy, PaIHOM CTaxy y
JpywuTBY, Ka0 U HHTEPHUM aKTHMa ¥ NOCIOBHUM MOJUTHKaMa JlpyIuTBa;

nojaTaka PenyOmnukor 3aBojia 3a CTaTHCTUKY 0 OpyTo 3apagama y Penyomumu CpOuju, 3akoHa o
pany ¥ 3aKoHa O Tope3y Ha Jjoxojak rpahana;

NPOTHO3a EKOHOMCKHUX KpeTama Jatux oJ ctpane Bnage Cpouje u Haponne 6anke Cpouje; u
aKTyapCKUX MPETIIOCTABKH.

AKkTyapcke npeTnoctaBke kKopuinhere y o0pauyny cy cienehe:

MoCJeIibH 00jaBJbEHH MTOIaTaK O 3apagaMa y Pemyomuru Cpouju — 123.971 aunap;

tabmume moptanurera P3C Cpouje 2010.-2012. ronuae, moceOHO 32 MYIIKA U KEHCKH TIOT;
peajaH TO/MILIBY PacT 3apajia 3aMoCciIeHUX Yy HapeAHUM TIeproauMa y npoceky 3a 1% y ogHocy
Ha MPETXO0JHY TO/IHY;

crona uHpanuje o1 5% roauime (2022. roguHa: 5%);

HOMUHAITHU TOTUIIERH pacT 3apana ox 6% (2022. roguHa: 6%);

nuckoHTHA ctomna of 7% (2022. ronuna: 5,25%); u

cromna ¢uykryarmje o1 8% (2022. ronuHa: 8%).
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18.

OBABE3E 110 OCHOBY JIM3UHT A

Y xwbagama AUHapa

31. neuemoap 31. neuemobap
2023. 2022.
Jyropoune obaBe3e 1o OCHOBY o0jekaTa 1 ompemMe
Y3€THX Yy JIU3UHT 28.329 50.866
Jeo nyropounnx obaBe3a 10 OCHOBY 00jeKaTa U orpeme
y3eTHX Y JIM3UHT KOje JOCIIEBAjy J0 jeIHE TOJIHE 29.999 61.931
Crame Ha 1aH 58.328 112.797

O0baBe3e 10 OCHOBY JIN3WHTA, IpU3HaTe y ckiaxy ca MCOU 16, ce oqHOCE Ha 3aKyII OCIOBHOT IIPOCTOPA
U olpeMe II0 OCHOBY 3aKJby4eHHMX yroBOpa. YTOBOpHMMAa O 3aKyIlly YIJIaBHOM je neduHHCaHa (HUKCHA
HaKHaJla ca BAJlyTHOM KJjay3ysioM Be3aHoM 3a EUR.

JlpyumTBo Hema 3HayajHUX YroBOpa O 3aKyIly ca MOCeOHMM OrpaHHWYeHMMa MM YTOBOPHUM oOaBe3ama,
HHUTH je UMaJIo TPaHCaKLHje Npo/aje ¥ MOBPATHOT JIN3UHTA.

HpOMeHe Ha o0aBe3ama 1o OCHOBY JIM3WHT'A Y TOKY I'OJUHEC MMPUKA3aHC Cy KAaKO CJICIU:

Y xuwbagama AMHapa

Ilocsi0BHH

npocTop Omnpema YKYIIHO
Crame Ha naH 1. janyapa 2022. ronuHe 18.407 78.680 97.087
Ha0aBke/HOBH yroBOpH y TOKY TOJIMHE - 89.641 89.641
JInzunr nnahama (4.844) (71.354) (76.198)
Pacxonu xamata (Harmomena 36) 491 2.012 2.503
YckinahuBame 3a KypcHe pas3inke (75) (161) (236)
Crame Ha 1an 31. qenemopa 2022. roqune 13.979 98.818 112.797
HabaBke/HOBH yroBOpH y TOKY TOIMHE - 17.949 17.949
Packup yrosopa - (10.841) (10.841)
Jlv3uar mnahama (4.875) (58.951) (63.826)
Pacxomu xamata (Harmomena 36) 357 1.972 2.329
VYcknahuBame 3a KypcHE pa3iinke (15) (65) (80)
Crame Ha nan 31. nenemoOpa 2023. roqune 9.446 48.882 58.328

Jocnehe o6aBe3a 110 OCHOBY JIM3HMHTa MIPUKA3aHO je KaKO CIIE/N:

Y xuwbagama AMHapa

Jdo3 On3 mecena On1lpo2 On2no5s
Mecena 10 1 roqune rOHHE roaMHAa YKynHo
- 31. nemem6ap 2023. 7.500 22.499 26.311 2.018 58.328
- 31. nenemoap 2022. 15.609 46.322 26.991 23.875 112.797

YKyIHH 0JUITMBY TOTOBUHE 10 OCHOBY Iutahama nmu3zuara (MCOU 16) y UzBemTajy 0 TOKOBUMA TOTOBHHE
y nepuony oz 1. janyapa o 31. nenem6pa 2023. rogune usHoce 63.826 xuspana auHapa (2022. roguna:
76.198 xuspana qUHApa), JOK TPOIIKOBH 3aKYITHHHA KOjU 00yXBaTajy ¥ TPOLIKOBE KPATKOPOYHOT JIM3MHI'A
n3Hoce 9.364 xmipane nuHapa (2022. roguHa 15.296 xmpana quaapa).
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19.

20.

OBABE3E I10 OCHOBY HITETA U YTOBOPEHUX N3HOCA

ObaBe3e 10 OCHOBY IITETa U YTOBOPEHHUX H3HOCA
y 3eMJBH

ObaBe3e 10 OCHOBY yZeJia y ITeTaMa H3 CA0CUTypama
y 3eMJbH

Crame Ha 1aH

OBABE3E 3A IIPEMUJY, 3APAJIE U IPYTE OGABE3E

O6aBe3e 3a IpeMHjy caoCUrypama y 3eMJbU

ObaBe3e 3a IpeMHjy peOCHTYPama Y 3eMIbHI

O6aBe3e 3a IPOBH3H]Y U3 IIOCIOBA OCUTYPAba,
peocurypama 1 perpeca

ObaBe3e 10 OCHOBY 3apaja U HaKHaJa 3apajaa

Ob6agese mpeMa (HU3UMYKUM JTUITMMA 32 HaKHAE
110 yrOBOpHUMa

O0aBe3e mpema 1o0aBbaunMa

O6aBese npema go0aBbayrMa - TIOBe3aHa IPaBHa JIMLA
(Hanomena 47(a))

Oo6agese 1o ocHOBY ponpuHoca ['apanTHOM (hoHIY

ObaBe3e 3a IOpe3 Ha TIOCIOBE OCHTyparbha

O6aBe3e 10 OCHOBY aIBOKATCKHX YCITyTa

ObaBese mpeMa Y npyKemy OCHTYpaBajyhux
opraHuzaiuja

Ob6agese mpema PD30 - 5% AO

ObaBe3e 10 OCHOBY IIOBpaTa CpeacTaBa

HonaTopctBo

Oo0agese 3a TUBHUICH]E

Oo0agese 3a nopese, JONPHHOCE U ApYre AaxOnHe

Ocraiie o6aBe3e 3a opese, JONPHUHOCE U ApYre NaXOnHe

Ocrasie kpaTkOpouyHe 0OaBese

Crame Ha 1aH

Y xujpazgama quHapa
31. neuemoap 31. neuemoap

2023. 2022.
9.853 7.105
52.827 59.434
62.680 66.539

Y xujbazamMa quHapa
31. neuemobap 31. neuemobap

2023. 2022.

- 19.018
274.222 266.876
17.054 13.668
19.495 18.149
2.002 1.742
41.588 16.168
14.478 13.850
3.167 3.101
20.797 17.606
11.781 7.932
2.278 2.230
16.969 14.137
18.100 18.904
11.164 14.914
1.797 1.342
40.064 410
1.985 1.728
6.376 8.806
503.317 440.581
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21.

22,

23.

PE3EPBE 3A IIPEHOCHE ITPEMUJE

Y xwbagama AnHapa

31. neuemobap 31. nenemoap

2023. 2022.

[IpeHocHe npeMuje HeXKUBOTHUX OCHUTYparbha 3.088.106 2.708.358
[IpeHocHe npeMuje caocurypama 333.134 314.512
Crame Ha 1aH 3.421.240 3.022.870

O0padyH npeHOCHE MTpeMHje U3BPILEH je Y CKIamy ca akTiMa J[pyImTBa u peleBaHTHOM outykoM Haposae
6anke Cpbuje, meTonoM "pro-rata temporis”.

VYkynHa npeHocHa npemuja Ha aaH 31. nenemOpa 2023. ronune usnocu 3.421.240 xusbana nuHapa u 'y
OJIHOCY Ha TMPETXOAHY rofauHy uma je 3a 398.370 xuspana auHapa (Hamomena 26) mnn 13,18%, xana je
n3Hocuna 3.022.870 xuspanma auHapa. [IpomeHe Ha pe3epBama 3a NPEHOCHE MPEMHUje Y TOKY TOAMHE
npukasane cy y Hanomenu 51.2(r).

PE3EPBE 3A HEUCTEKIJIE PU3UKE

JpymTBo je o0pa3oBaio pe3epBe 3a HEUCTEKIIe pu3uKe Ha naH 31. menemOpa 2023. roguHe y H3HOCY OX
314.632 xmipane quHApa, OOK je crame Ha naH 31. mememOpa 2022. rogunae wzHocwio 412.396 xuspana
IUHapa. Y OJHOCY Ha IPETXOIHY TOJUHY pe3epBe 3a HEUCTEKIIE PU3HUKE Cy CMameHe 3a u3Hoc ox 97.764

XHUJpaa€ aJuHapa.

[IpomeHe Ha pe3epBaMa 3a HEUCTEKIJIE PU3UKE MpUKazane cy y Hamomenu 32.

JAPYI'A HACUBHA BPEMEHCKA PASI'PAHUYEIBA

Y xuwbagama AUHapa

31. neuemoap 31. neuemoap

2023. 2022.

JlompuHoC 3a IPEBEHTHUBY 176.420 149.073
OcraJa nmacruBHa BpEMEHCKa pasrpaHuierha - YHaIpes

0o0padyHaTH TPOIIKOBU 10.828 7.990

Crame Ha JaH 187.248 157.063

[Ipomene Ha padyHy AompuHOca 3a npeBeHTHBY y 2023. u 2022. ronuHu npukaszaHe cy y Tabemn y
HACTaBKy:

Y xubagama 1uHapa

2023. 2022.
Crame Ha naH 1. janyapa 149.073 83.846
[Tosehame y Toxy rogune (Hamomena 28) 124.836 105.423
Hcrutate ocurypanuiiuma (97.489) (40.196)
Crame Ha 1aH 31. nenemoOpa 176.420 149.073

57



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

24,

25.

PE3EPBUCAHE HITETE
Y xumbagama quHapa
31. neuemo6ap 31. neuemobap
2023. 2022.
PesepBrcaHe 1mTeTe HEKHMBOTHUX OCHIYpamba:
- HacTaJie HeMpHjaBJbeHE MITETEe 1.462.960 1.185.563
- HacTaJe TpHjaBJbeHE IITETEe 1.047.146 934.553
2.510.106 2.120.116
PesepBucaHe mrere caocurypama:
- HaCTaJIe HeMNpH]jaBJbeHE IITEeTe 89.678 70.241
- HacTaJIe TPHjaBJbEHE MITETEe 62.521 81.329
152.199 151.570
Crame Ha 1aH 2.662.305 2.271.686

W3Hoc pesepBucanux 1uTeTa je yrBpheH y ckiany ca [Ipasmiaukom [pymrea u Omrykom Hapoane 6anke
CpOuje o TeXHWYKHM pe3epBama. YTBpl)eH M3HOC pe3epBUCAHUX IITETA je Y CKIaay Ca aKkTyapCKOM
CTPYKOM U IIponrcumMa 1 00e30elyje TpajHo ncnymeme obasesa Jpymraa.

[Ipomene Ha padyHHMa pe3epBHCAHUX IITETa puKazaHe cy y Hamomenu 51.2(x).

BAHBUJIAHCHA AKTUBA/ITACHUBA

Y xubagama 1uHapa

31. nenemoap 31. nenem6ap
2023. 2022.

Axnyje 0aHaKa ¥ IPUBPEIHUX APYIITBA UCKIPYUCHE
ca Oep3aHCKOT TPXKHIITA 4.552 4.552
I'apanmuje UniCredit Bank Srbija a.n. beorpan 226.549 226.549
Crame Ha 1aH 231.101 231.101
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26.

27.

IMPUXOAN O] ITIPEMHNJA OCUT'YPAIbA U CAOCHUT'YPAIBA

Oo0pauyHaTa npemmuja:
ObpauyHara npemMuja He)KUBOTHUX OCHTYPamba
OO6padyHara mpemMHja cCaoCUryparma

IIpemuja npenera y caocurypasme U peocurypame:
[Ipemuja npeHera y caocurypame - IacCHBHa
[Ipemuja HEKMBOTHUX OCHI'Yparba NPEHETa y PEOCUTyparbe

Pe3epBe 3a npenocHe npemuje - nosehame (Hanomena 21):

PesepBe 3a npeHOCHE MpeMHUje HEKHBOTHHX OCHTYpParba
PesepBe 3a mpeHOCHE MPEMIje CAOCHTYPama - HSKHBOT

Pe3epse 3a HencTekIe pu3nKe - cMameme/(oBehame)
(Hanowmena 32)

Ykynno

Y xmbagama AUHapa

2023. 2022.
5.754.640 5.006.438
672.490 550.514
6.427.130 5.556.952
(53.897) (68.186)
(431.744) (207.820)
(485.641) (276.006)
(379.749) (483.348)
(18.621) (130.604)
(398.370) (613.952)
99.240 (58.187)
5.642.359 4.608.807

VY 2023. roauHu JOILIO je J0 Mopacta MpHxoja OJf MPEeMHje OCHIypama M caocurypama 3a 22,43% y
OJIHOCY Ha TMPETXOIHYy TOAWHY, HpPHU dYeMy je oOpadyHara IpeMHja HEKHBOTHHX OCUTypama H
caoocurypama nosehana 3a 15,66%, Hajsehum nenom ycnen nosehama oOpadyHaTe MpeMuje M0 OCHOBY

ocurypama OAroOBOPHOCTU U OCUTYpakba MOTOPHUX BO3WJIA.

CrtpyKkTypa nmpeMuje 1o BpcTama OCHIypama Ipukasana je y Hamomenn 51.2(a).

OCTAJIM IOCJIOBHU ITPUXOIN

IIpuxonu ox 3eneHe KapTe

IIpuxoau 1o 0OCHOBY HaKHaJl€ TPOLIKOBA [IOCTYIIKA 110
CYICKHMM U U3BPUIHUM IIPEAMETUMA

OcTany NOCIOBHU NPUXOAU

Ykynno

Y xwbagama quHapa

2023. 2022.
62.674 56.696
29.435 19.419

584 518
92.693 76.633
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28.

29.

PACXO/JHU 3A IYT'OPOYHA PE3EPBUCAIBA
N ®YHKIHUOHAJIHE JOITPUHOCE

Y xwbagama AUHapa

2023. 2022.

Homnpunoc 3a npesentury (Hamomena 23) 124.836 105.423

Homnpunoc I'apaatHOM (OHITY 66.485 64.991

PezepBucama 3a 6onyce u nonycre (Hanomena 17) 128.610 12.557
Ocranu pacxosay 3a IyropoyHa pe3epBucama u

(hyHKIMOHAIHE TOTIPUHOCE 216.758 184.462

YxynHo 536.689 367.433

OcTanm pacxoau 3a AyropodHa pe3epBUcama U GyHKIHOHAIHE JonpruHoce o 216.758 xmpamga nuHapa y
2023. roguau (2022. roguna: 184.462 xuspane nuHapa) OJHOCE ce Ha m3ABajame 5% ox OpyTo mpemmje
ocurypama 07l ayToOJIrOBOPHOCTH 32 PeryOniuku GoHp 3a 34paBCTBEHO OCUTYpabe, Y CKIIAy ca YWIaHOM
35. 3akoHa 0 obaBe3HOM ocurypamy y caobpahajy ("CmyxOenu rmacauk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 - omuiyka YC).

PACXOJIN HAKHAJIA IITETA U YTOBOPEHUX N3HOCA

Y xwbagama AnHapa

2023. 2022.

JIukBUAMpaHE MTETEe HE)KUBOTHUX OCHTYPambha 2.348.947 1.917.009
JIukBUAMpaHE ITETE - YACIH y HITeTaMa CaoCUTypama 299.020 191.631
YKynHO TUKBHIUPAHE HITETE 2.647.967 2.108.640
Pacxonu uzsuhaja, npoueHe, TMKBUAALM]E U UCILIATE

HaKHaJa [ITeTa U yTOBOPEHUX U3HOCA 436.859 384.122

Ykynno: 3.084.826 2.492.762
[Ipuxonu on yuemrha caocurypama y HaKHaaM IITETa (17.996) (26.359)
[puxonu on yuemrha peocurypama u peTpoLectja y

HaKHaJIX IITeTa (73.743) (8.272)

Ykynno: (91.739) (34.631)
YxynHo 2.993.087 2.458.131

CrpyKTypa JUKBHIMPAHUX IITETa [0 BpcTaMa OCUIypama npukasana je y Hamomenu 51.2(0).
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30.

31.

32.

PE3EPBUCAHE HITETE - IOBERAIE

Pe3epBrcane mTeTe HOKUBOTHUX OCUTYpParba, HETO IIPOMEHA:
- HacTaJie HelpHjaBJbeHe IITEeTe
- HaCTaJIe MPUjaBJbEHE LITETE

PesepBucane mirere caocuryparma, HeTO IPOMeHa

Yxkynno

)’anbananaazudﬂapa

2023. 2022.
277.396 63.155
124.740 42.431
402.136 105.586

629 82.839
402.765 188.425

[TpomeHe Ha pauyHHMa pe3epBHCaHUX IITETA Y TOKY TOJMHE Cy NpukazaHe y Hamomenu 51.2(x).

MNPUXOAHN IO OCHOBY PEI'PECA U ITPOJAJE OCUT'YPAHUX

OHITEREHUX CTBAPU

[Ipuxomu 1Mo 0OCHOBY perpeca - OCUTypame MOTOPHHX BO3MJIA —

KacCKoO

[puxoau mo OCHOBY perpeca - OCHTYparmbe 01 OATOBOPHOCTH
300r yrnorpede MOTOPHHUX BO3MIIA

Ykynno

INOBERAIBE OCTAJINX TEXHUYKHUX PE3EPBHU - HETO

[oBehame pe3epBe 3a HEHCTEKIIE PU3HUKE

YkynHo

&’qubanandazudﬂapa

2023. 2022.
57.636 65.222
110.973 72.835
168.609 138.057

3’x1u5auan4azu1napa

2023. 2022.
1.476 129.216
1.476 129.216

[IpomeHe Ha pe3epBamMa 3a HeHcTeKJIe pU3HKe ITpHKaszaHe cy y cienehoj Tabenm:

Crame Ha 1aH 1. janyapa

(Cmameme)/moBehame pe3epBe 3a HEHCTEKIIC PU3HKE

(Hamomena 26)

[ToBehame pe3epBe 3a HEUCTEKIIE PHU3HKE

(Hanomena 26)

Crame Ha nan 31. nenem0Opa

)’anbananaazudﬂapa

2023. 2022.
412.396 224.993
(99.240) 58.187

1.476 129.216
314.632 412.396
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33.

34.

35.

MMPUXOAN OJJ HHBECTUPAIBA CPEJCTABA OCUT'YPAIBA

Ipuxoan ox 3aBUCHUX MPaBHUX JIMLA U 3aj€AHHUKHX
HO/yXBaTa

[Npuxoau ox 3aKyNnHUHA HHBECTULMOHHUX HEKPETHUHA

IIpuxoau ox kamara

[puxonu on ycknalhuama BpeiHOCTH (PMHAHCH]CKUX CPECTaBa
KOja ce UcKa3yjy 1o (ep BpeIHOCTH Kpo3 OMIIaHC ycIexa

[puxoau on yckinahuBama BpeAHOCTH HHBECTUILIMOHUX
HekperHuHA (Hamomena 6)

[puxoau ox nmponaje HEMOKPETHOCTH

[No3uTnBHE KypCcHE pa3iMKe U3 aKTUBHOCTH HHBECTHPAha

Ocrajy NpuXoau 110 OCHOBY HHBECTHUIIMOHE AaKTHBHOCTH

Jobumu on mpoaje XxapTHja ol BpeIHOCTH

Yxynno

Y xwbagama AMHapa

2023. 2022.
6.638 3.470
2.680 2.817
250.309 115.475
23.013 24.070
12.628 -
20.220 -
133 1.071
10.412 2.235

- 10.896
326.033 160.034

[Ipuxonu o MHBECTUpAaba CpelicTaBa ocurypamwa oenexe nopehamwe y 2023. roanHu, MITO je NOCIeaANIa

npojaje axkiuja u3 noprdesba Jpymrsa.

PACXOIH IO OCHOBY UHBECTHUPAIA CPEJICTABA OCUT'YPAIBLA

Pacxoau o ocHOBY yckialjuBama BpeHOCTH (PHHAHCH]CKUX
CpezcTaBa Koja ce UCcKasyjy 1o (ep BpeAHOCTH Kpo3
OuiaHc ycnexa

HeraTtusHe KypcHE pa3iiuke U3 aKTUBHOCTU UHBECTHPaba

Pacxonu o ocHOBY yckiahiBama BpeJHOCTH HHBECTUITHOHUX
HekpetHuHa (HamomeHna 6)

Pacxonu 1o ocHOBY yckiahjuBama BpeJHOCTH Ipal)eBUHCKUX
o0jexara HAMEHEHHX MPOJIajH

HcnpaBka BpeAHOCTH KPaTKOPOYHUX (PMHAHCH)CKHX IIaCMaHa
(Hanomena 12)

Ocrayu pacxo/u 10 OCHOBY HHBECTHIIMOHE aKTHBHOCTH

YkynHo

TPOIIKOBU CITPOBOBEIA OCUT'YPAIBA

Tpomkosu npudase
TpomkoBu ynpase
Yxynno:

[IpoBuswmja o1 peocurypama

Ykynno

Y xuwbagama AUHapa

2023. 2022.
17.289 30.961
1.123 2.700
18.021 -
3.218 -
1.384
12.826 9.423
53.861 43.084

Y xwbagama quHapa

2023. 2022.
1.425.860 1.185.967
335.087 301.470
1.760.947 1.487.437
(60.374) (36.936)
1.700.573 1.450.501
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3s.

35.1.

35.2.

TPOIIKOBU CITPOBOBEA OCUI'YPAIbA (HacraBak)
Tpomkosn npudase

Y xwbagama AUHapa

2023. 2022.

[poBusuje 300.972 229.512
TpoumkoBu MaTepujaia, ropuBa U €Hepruje 37.687 35.324
TpourkoBu 3apana, HaKHaAA 3apajia U OCTAIU JIMYHHU PACXOAH 359.769 318.422
TpoukoBu amopTu3zanuje 34.959 32.838
OtnpemHuHe 1.972 2.193
TpolKoBH MPOU3BOJHUX yCIyra 61.840 54.905
TpomkoBH pexsiaMme U nponarasjie 312.799 238.885
CIIOH30PCTBO U JOHATOPCTBO 265.636 256.779
TpoImKkoBH penpe3eHTaIje 13.568 11.841
TpoImkoBH MpeMuja OCUTyparmba 1.242 673
TpomkoBHu mope3a u JOMPHUHOCA 13.568 15.112
TpoOIIKOBH IJIATHOT MPOMETa 19.969 16.435
TpomKkoBN HENPOU3BOJHHUX YCITyTa 87.104 54.059
OcTanu TPOIIKOBU 2.527 2.185
[IpomeHa pa3rpaHMYEHUX TPOIIKOBA NpUOaBe —

cMmameme (Hamomena 14(a)) (87.752) (83.196)
YxynHo 1.425.860 1.185.967

Tpomxkosu npubase cy y 2023. ronunan nosehanu 3a 239.893 xuspane qunapa, onHocHo 20,23% y ogHOCy
Ha 2022. roauny.

TpoukoBu ynpase

Y xuwbagama AUHapa

2023. 2022.
AmMopTH3anmja 32.176 22.353
TpormkoBM MaTepHjaa, eHepruje, yeIyra u
HEMaTepHjaHU TPOIIKOBH 170.340 154.542
TporikoBu 3apaja, HaKHA/A 3apajia v OCTAIN JIUUHH
pacxoau 132.571 123.813
Octanu TPOIIKOBH YIIpaBe - 762
YKynHo 335.087 301.470

Tpomxkosu ynpase y 2023 roauny sehu cy 3a 33.617 xupana auHapa, ogHocHo 11,15% y ognocy Ha 2022
TOJIVHY.

Haxnane P€BU3OPCKUM APyHITBUMA

3aKoHCKY peBH3Hjy (GHHAHCHjCKHX m3BemTaja [pymTBa 3a 2023. roguHy Bpmm J[pymTBo 3a peBU3HjY
"BDO" m.0.0. Beorpan. ¥V ckiamy ca 3akJbydeHHM YTOBOPOM O PEBH3HjH, HAKHAIA 3a IpPYy>KEHE YCIyTe
usHocH 3.164 xuspane auHapa (EUR 27 xuibaga y AMHAPCKO) MPOTUBBPEAHOCTH), O€3 mope3a Ha 10JaTy
BPEIHOCT.
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36.

37.

OUHAHCHUJCKHA MTPUXOIN U PUHAHCHUJCKHU PACXO/M — ocuM (pHAHCHjCKUX
NPHUX0/1a/pacxo/ia M0 0CHOBY HHBECTHIIMOHE AKTHBHOCTH

Dunancujcku npuxoou

Y xwbagama q1uHapa

2023. 2022.
OcTanu mpuxoau o1 KamaTa 502 298
ITo3uTHBHE KypCHE pas3iuke 98 566
Edexru BanyTHe Kiay3ysie 999 1.240
YxynHo 1.599 2.104

Q@unancujcku pacxoou

Y xuwbagama AUHapa

2023. 2022.

Pacxoau kamara Ha 00aBe3e [0 OCHOBY JIM3WHTa
(Hamomena 18) 2.329 2.503
Ocranu pacxony KaMmata 4.659 -
HeratuBHe KypcHe pa3imke 318 275
EdexTn BamyTHE Kay3yie 55 3
Octanu GUHAHCH]CKU PACXOaU 602 246
YxkynHo 7.963 3.027

MMPUXOAH O] YCKJIABUBAIBA BPEJJHOCTHU IIOTPA’KUBABA U IPYTE UMOBHUHE
KOJA CJIYKH 3A OBAB/BAIBE JIEJTATHOCTH

Y xuwbagama AUHapa

2023. 2022.
[Npuxoaun ox ycknahuBama BPeIHOCTH NOTPAKHBAHA
(Haromena 12) 247.132 179.429
INpuxoau on ycknahusama BpeAHOCTH rpal)eBUHCKIX
objexkara HAMEHCHHUX MPOJajH 2431 -
YkynHo 249.563 179.429

[Tpuxoau o yckiahuBama BpeJHOCTH MMOTPAKHBakbha, OJHOCHO HAIUTAieHUX MCIIPABJEHHUX IOTPAXKUBAKA
y 2023. ronuHHM Cy BHIIM Y OJHOCY Ha MPETXOJHY roauHy 3a 37,73%.
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38. PACXO/JH ITO OCHOBY OBE3BPEBEIA IIOTPA’KUBAIBA U JIPYTE UMOBHHE

KOJA CJIYKH 3A OBAB/BAIBE JIEJTATHOCTH

HcnpaBka BpegHocTH noTpakuBama (Hamomena 12)
Pacxonu o ycknahuBama BpeJHOCTH HEIOKPETHOCTH -

HEeraTuBHH €()eKTH MPOIIEHE BPEJHOCTH

Ykynno

39. OCTAJIM TPUXOAHN

Jobuiu no oCHOBY NpoJiaje HeKPETHUHA, IOCTPOjeHha

U oTpeMe
[Tpuxonu mo ocHOBY oTmrca obaBe3a
Ocrayim HEOMEHYTH MIPUXOIU

Yxynno

40. OCTAJIM PACXOJHU

I'yOuiu mo 0CHOBY pacxo/10Bama M Mpojaje
MamkoBu

Pacxo;m 0 OCHOBY JUPCKTHHUX OTIIMCA IMOTpaKMBaba

Octanu HCIMOMCHYTHU pacxoau

YkynHo

41. IIOPE3 HA JOBUTAK

(a) KomnonenTe nope3a Ha 1o6mrak

Tekyhu rope3 — HOpecKu pacxo meproaa
OmtokeHH MOpecku (IPUX0)/pacxom

YKynaH nopecku pacxos

Y xwbagama AnHapa

2023. 2022.
287.589 219.211
71.737 -
359.326 219.211

Y xuwbagama AMHapa

2023. 2022.
22 -
239 100
5911 15.716
6.172 15.816

Y xubagama 1uHapa

2023. 2022.
3.487 409
5 14

12 18
66.886 41.398
70.390 41.839

Y xwbagama quHapa

2023. 2022.
82.207 48.308
(33.101) 2.884
49.106 51.192
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41. TIOPE3 HA JOBUTAK (HacrtaBak)

(6) Ycarmamapame mope3a Ha JIO0UTAK U nmpousBoaa pesyJjrara nocjioBama
nmpe onope3uBamba U MPOMUCAHE MMOPECKE CTOIIE

Y xwbagama AnHapa

2023. 2022.
JoOuTak npe onope3uBama 322.519 267.396
Ilope3 Ha 100MTaK N0 3aKOHCKOj IOPECKOj
cromu ox 15% 48.378 40.109
Hero nopecku edexty pacxona u npuxoza Koju ce He
NPU3HA]y Y TOPECKOM OMIIaHCY 33.829 8.199
Edekru omnoxxennx nopesa (33.101) 2.884
YxynaH nopecku pacxoj 49.106 51.192
Egexmuena nopecka cmona 15,23% 19,14%

(B) OpnJjoxeHa mopecka cpeacrBa
OmtokeHa Mmopecka cpelncTBa y u3Hocy oxn 17.491 xwipany nuHapa Ha naH 31. gememoOpa 2023. romune
HacTaljla Cy IO OCHOBY €BHIICHTHpama HEraTUBHHUX e(ekaTa N3BpIIeHEe NPOLEHEe BPEIHOCTH 3EMJBHINTA U
rpaljeBuHCKHX OOjekaTta [pymTBa 3a obaBibame nematHocTr (Hamomena 5.1).

(r)  OnJjaoxeHe nopecke odaBese

ITpoMeHe Ha padyHy OII0KEHHX MOPECKUX 00aBe3a y TOKY F'OJMHE PUKA3aHe Cy KaKO CICIH:

Y xuwbagama nuHapa
2023. 2022.

Crame Ha 1aH 1. janyapa 47.415 44.532
Edekar oiioxxeHHx mopesa 1o OCHOBY cpejicTaBa Koja

MOJICXKY aMOPTHU3AIU]H EBUACHTUPAH (y KOPHCT)/

Ha TepeT OulaHca ycrexa (18.643) 968
Edexkar omnoxeHux mopesa rno 0CHOBY pe3epBUCaba

3a CyJICKe CIIOpOBe eBUACHTUpaH (Y KOpHCT)/

Ha TepeT OmnaHca ycnexa 98) 705
Edekar o10)keHHX ITope3a 0 OCHOBY pe3epBUCama

3a OTHPEMHUHE €BHJICHTHPaH Ha Tepet/

(y xopuct)/ Ha TepeT OmaHca ycrexa (62) 671
Edexat ognmoxxennx mopesa 3a OOHyCe U IIOMyCTe

eBUACHTUpaH (y KOPHCT)/Ha TepeT/Onianca ycrexa (13.299) 489
Edexar onosxeHux mopesa 1o oCHOBY

PEBANOPU3AIUOHUX PE3CPBU (3.609) -
Edexar nporiene XoB pacnonoxxusux 3a npoaajy - (1.127)
Edexat pasiike 110 OCHOBY IpoLeHEe

WHBECTUIIMOHUX HEKPETHIHA 446 1.177
Crame Ha 1aH 31. nenemOpa 12.150 47.415
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42,

43.

3APAJIA 11O AKIIUJHN

2023. 2022.
Hero no6urak (y xuspagama nunapa) (1) 273.413 216.204
YkynaH npocedan MoHIAepucaH O0poj akuuja (2) 414.550 414.550
OcHoBHAa 3apajia no akuuju - y aunapuma (1/2) 659,54 521,60

MNPUXOAU U PACXO/IH Y OBAB/BAIBBY ITIOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHUX BO3IWIA O AYTOOAT'OBOPHOCTH (AO) 1 3A ITETE IPUYUIHLEHE
TPERUM JIMIITUMA

3akoHOM O 00aBe3HOM ocurypamy y caobpahajy ("CmyxOenu rmacauk PC", op. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 — omanyka YC), wian 45, nmponucaHa je MaKCMMajdHa BHCHHA TPOIIKOBA
crpoBolera ocuryparma 0] ayTOOATOBOPHOCTH Y OJHOCY Ha PEXHjCKHU JI0JaTaK, Ka0 U Mepe Koje MOTy
OuTH Mpey3eTe y Cay4ajy OJCTyIarmba 0] HAaBeCHOT OrPaHUYEHA.

TpomkoBu crnpoBolhema ocurypama on ayrooaroBoproctu y 2023. roamau usHoce 604.840 xmipama
JMHApa, JOK PEeXKUjCKH I0AaTaK 38 MEPOJaBHY IIPEMHUjy OCUTYPaba O ayTOOArOBOPHOCTH y 2023. roquHu
nzHocu 720.986 xuspama quHapa. CXOIHO TOME, TPOIIKOBHU CIIPOBOl)eHha OCHTYpama 01 ayTOOATOBOPHOCTH
y 2023. roguHK He MpeBa3uiia3e PEKUjCKH J10/1aTaK, OJHOCHO MamH Cy OJ1 PEXKHUjCKOr noaartka 3a 116.146
XWJbaza JUHApa.

PykoBoactBo [IpymTBa cTporo BojaM padyHa O ycarjalleHOCTH TPOILKOBA CIIpOBOlema ocurypama of
ayTOOJITOBOPHOCTH ca BakehUM 3aKOHCKUM MPOITUCHMA.

VY 2023. roauHM, TPOBU3M]ja 32 POy HOJIKCa ayTOOArOBOpHOCTH n3HOocHia je 122.091 xuspany aunapa,

onHOCHO 2,82% yKymHE (akTyprcaHe MpeMuje, MTO je Y CKiIaxy ca wianoMm 45. 3akoHa o 00aBe3HOM
ocurypamy y caobpahajy, koju npenBuha ja 0B TPOIIKOBH He npesnase 5%.
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43.

MMPUXOAN U PACXOAHU Y OBAB/BAIBBY ITOCJIOBA OBABE3HOI' OCUTYPAIBA
MOTOPHHUX BO3MJIA O AYTOOAT'OBOPHOCTH (AO) 11 3A ITETE IPHYUBEHE

TPERUM JIMIIUMA (HacraBak)

MOCJIOBHU (PYHKIUOHAJIHN) TPUXOIU
OOpauyHara npemMuja HeXKUBOTHIX OCUI'YPamba U CA0CUTypamba
Bpymo ppaxmypucana mexnuuxa npemuja
Bpymo ¢paxmypucan pesicujcku dodamax
Bpymo paxmypucana npesenmusa
[pemuja npeHeTa y peocurypame
[NoBehame pesepBH 3a MPEHOCHE MIPEMH]je U PE3CPBH
3a HEHCTEKJIC PH3UKE OCUTYParba H CA0CUTYParbha
[Mpuxoau o1 MOCIOBa HEMOCPEIHO TIOBE3aHUX
C MTOCITOBUMA OCHUTYparba
Ocraiu MOCIOBHHU TPUXOIN

MHOCJIOBHHU (PYHKIIMOHAJIHN) PACXOHU
JOBUTAK - BPYTO IOCJIOBHHU PA3YJITAT

[Ipuxoam ox MHBECTHpama CpeAcTaBa OCUTyparmba
Pacxony o 0CHOBY MHBECTHpama CPeICTaBa OCUTYpamba
JloOuTak U3 HHBECTUIIHOHE AKTUBHOCTH

TPOIIKOBU CITPOBOBEIBA OCUT'YPAIBA

1. TpomikoBu npudase

1.1. Ilposusuje

1.2. Ocmanu mpowrxosu npubase

1.3. Ilpomena pazepanuyenux mpowrKosa npubase - CMarberbe
2. TpoikoBu ynpase

INOCJIOBHHU JOBUTAK - HETO ITIOCJIOBHU PE3YJITAT

OUHAHCH]CKH MTPUXOIH, OCUM (PHHAHCH]CKIX IPUX0Ia
M0 OCHOBY UHBECTHI[HOHHX aKTHBHOCTH

DuHAHCH]CKH PACXOH, OCHM (PMHAHCH]CKHX pacxoja
M0 OCHOBY UHBECTHI[HOHHX aKTHBHOCTH

[puxonu on ycknaljuBama BpeIHOCTH OTPKUBAA U IPYTe
MMOBHHE KOja CIIy’XH 32 00aBJbambe JeIaTHOCTH

Pacxoau o ocHOBY 00e3Bpel)erha MoTpakuBama 1 Jpyre
MMOBHHE KOja CIIy’kKHU 32 00aBJbambe JeaTHOCTH

Ocranu npuxoau

Ocranu pacxoau

JOBUTAK U3 PEJOBHOI IOCJIOBABA
ITPE OITOPE3UBAIbA

Hero ry6uTak nocioBama Koje ce 00ycraBiba, HEraTHBHU
e(eKTH IpOMEeHe PauyHOBOJCTBEHHX MOJIUTHKA
Y UCTIPaBKY Ipellaka u3 paHujux mepuoaa

JOBUTAK ITPE OIIOPE3NBAIBA

Y xmwbagama AUHapa

2023. 2022.
4.041.454 3.598.111
4335.151 3.689.254
3.468.121 2.893.482

780.327 723.463
86.703 72.309
(46.114) (44.364)
(329.671) (117.857)
- 19

82.088 71.059

(2.114.859) (1.828.478)

1.926.595 1.769.633
219.911 106.246
(36.329) (28.603)
183.582 77.643

(604.840) (574.901)
(579.081) (551.750)
(122.091) (109.900)
(476.015) (442.458)
19.025 608
(25.759) (23.151)
1.505.337 1.272.375
1.078 1.397
(5.371) (2.010)
44.525 36.918
(116.676) (44.390)
4.163 10.500
(58.181) (34.205)
1.374.875 1.240.585
(1.071) (2.488)
1.373.804 1.238.097
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44. CPEJCTBA TEXHUYKHUX U TAPAHTHHUX PE3EPBU
44.1. TexHu4Ke pe3epse

Y xujbazama quHapa
31. neuemoap 31. neuembap

2023. 2022.
Pesepae 3a 6oHyce 1 morycre 94.802 6.141
Pesepae 3a npeHOCHE TIpeMuje 3.421.240 3.022.870
PesepBe 3a HEHUCTEKIIE pU3HKE 314.632 412.396
PesepBucane mrere 2.662.305 2.271.686
Crame Ha 1aH 6.492.979 5.713.093

Ykynue obpauyHaTe TexHHUYKe pesepBe Ha maH 31. menemOpa 2023. ronuHe n3Hoce 6.492.979 xuipana
nuHapa u Oenexxe moBehame ox 13,65% y omnocy Ha 31. meuem6Gap 2022. rogmHe Kajga Cy HM3HOCHIIE
5.713.093 xuspane auHapa. Kako JpymrTBo He 00aBihba MOCIOBE OCHTypama KpeauTa He oOpa3yje HH
pe3epBe 3a U3PaBHALE PU3UKA.

Texuuuke pezepBe y camonpuiapxkajy Ha faH 31. neuemOpa 2023. roaumne usHoce 6.195.771 xumbany
muHapa (31. neuembap 2022. ronune: 5.392.605 xuspana quHApa).
44.2. Texuuuke pe3epBe Koje Ia/1ajy HA TepeT CA0CUTyPaBaya, PEOCUIypaBaya M peTpolecuoHapa

Y xujbagamMa quHapa
31. neuemoap 31. neuembap

2023. 2022.
Pesepae 3a mpeHoCHE Ipemuje 255.661 266.794
PesepBucane mrere 41.547 53.694
Crame Ha 1aH 297.208 320.488

44.3. JlenoHOBame M yJarame cpecTaBa TeXHHYKHUX pe3epBHr

Y xuwbasama guHapa
31. nenemoOap 31. nenemoOap

2023. 2022.
XapTuje o BpeZIHOCTH Koje je nznana Peny0iuka Cpouja 4.610.182 3.042.001
Ax1uje Kojuma ce Tpryje 101.575 90.350
AKIMje KojuMa ce He Tpryje Ha TPXKHIITY XapTHja
0]l BPETHOCTH - -
WHBecTHLINOHE HEKPETHUHE 353.128 351.213
Jemo3uTu ko OaHaka 1.130.886 930.000
loToBuHa y Onarajau 1 Ha pauyHy dpymTBa - 555.550
Pesepae 3a npeHOCHE TIpeMHje U pe3epBHCaHe MTeTe Koje Maiajy
Ha TepeT CaoCUrypaBada, peoCUrypaBada M peTporecroHapa 297.208 320.488
[NoTpaxkuBama 3a HeocCHENIe IPEMHje HEHCTEKINX HEKUBOTHUX
OCHTYpama, CA0CHTYpama U PEOCUTypama - 423.491
Crame Ha 1aH 6.492.979 5.713.093

CpencrBa TexHHUYKe pe3epBe mMHBecTHpaHa cy ca 71,00% (31. memembap 2022. rommme: 53,25%) y
00BE3HHUIIE pa3IMINTe POYHOCTH YHjH je u3naBainan Pemyomuka Cpouja.
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44,

44.3.

44.4.

CPEACTBA TEXHUYKHUX U TAPAHTHUX PE3EPBH (Hacrasak)

JlenoHOBam-€ U yJIarame cpeicTaBa TeXHHYKkux pesepsu (HacraBak)

JpymTBo je 06e30e1110 MOTHYHY MOKPHUBEHOCT TEXHUYKHUX PE3epBU MPONMCAHUM OOJIHMIIMMA yllarama y
ckimangy ca 3akoHoM o ocurypamy M Omrykom Haponne 6anke CpOuje o MHBecTHpamy cpelcraBa

ocurypama ("Ciryxx6enn rmacauk PC", 6p. 55/2015, 111/2017, 149/2020 u 137/2022). BanyTHa cTpyKTypa
MHBECTHUPAHUX CPEJICTaBa OJroBapa CTpyKTypH 00aBe3a 10 CBUM MaTepHjalHO 3HAYajHHM BaJlyTama.

I'apaHTHA pe3epBa H HHBECTHPA-E CPEICTABA FTAPaHTHE pe3epBe

Y xubagama 1uHapa
31. nenemobap 31. nenem6ap

2023. 2022.

MMpumapuu kanutaj (I) 3.059.839 2.874.169
YnnaheHn 0OCHOBHM KamnuTaj 110 OCHOBY OOMYHMX aKI[Hja 486.923 486.923
PeBanopuzanuoHne pesepse ¢ Hepeaar30BaHUM

pe3ynrartuma 101.962 117.481
Hepacnopehenu noburak paHujux roanHa 2.334.247 2.161.663
Hepacniopehenn noburak rexyhe rognne, no 50 % 136.707 108.102
Jonynckn kanuraa (I1) 154.800 154.800
VYraheHn OCHOBHH KaluTall 110 OCHOBY

npedepeHIInjaTHIX aKIH]ja 154.800 154.800
OnoutHe cTtaBke - mpBu geo (II1) (74.293) -
I'apantau kanuraa (I+11-11T) 3.140.346 3.028.969
OnoutHe cTaBke - 1pyru aeo (IV) (28.579) (41.288)
Y ienu, 0IHOCHO aKIWje APYruX JAPYyLITaBa 32 OCUTyPambe

ca cequmteM y PeryOumiu Cpouju (25.388) (22.667)
HenukBumHa cpenctsa (3.191) (18.621)
I'apanTHa pe3epBa - NpPeJTUMUHAPHHU Pe3yJITAT

I+ HI-II1 -1V) 3.111.767 2.987.681
OpnbuTak 3a cirydaj u3 wiana 124.

cTaB 6. Tauka 2) 3aKOHA O OCHTYpamy (1.693.012) (1.522.845)
I'apanTHa pe3epBa - KOHAYHM pe3yJTAT 1.418.755 1.464.836

WuBectupame cpencraBa rapaHTHE pe3epBe MpHKa3aHo je y ciaenehoj Tademu:

Y xwbagama quHapa
31. nenemobap 31. nenem6ap

2023. 2022.
Brnacauuku yaenu 22.485 22.485
HemnoxkpeTtHocTH Koje cityske 3a 00aBJbarbe 1eIaTHOCTH 267.859 257.592
Ocrasia uMOBUHA 1.128.411 1.184.759
Crame Ha naH 1.418.755 1.464.836
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45. AJJEKBATHOCT KAIIUTAJIA

3akoHOM 0 ocurypamy, Wi. 25. u wi. 124. mo 130. u OmIykoM O aZeKBaTHOCTH KalUTaja IPYIITBA 3a
ocurypame/peocurypame ("Ciyxoenn riaacauk PC", 6p. 51/2015), nmponwcanu cy Ha9MH U TUHAMUKA
NPOLICHEe YCJIOBa KOjH CEe OJHOCE HA aJeKBAaTHOCT KalMTaja, OMHOCHO HAayMH M JHHAMHKa OoOpadyHa
rapaHTHOT KalluTajla ¥ 3aXTeBaHe MapruHe COJIBEHTHOCTH 3a HE)KUBOTHA OCUTYPamba.

VY cnenehoj tabenu nat je oOpauyH aJeKBaTHOCTH KalMTajla CcarjacHO 3aKOHY O OCUTypamy, Ipema
nojarma Ha nas 3 1. nenem6Opa 2023. u 2022. rogune.

Y xujpazamMa quHapa
31. nenemoap 31. neuembap

2023. 2022.

1. TapaHTHHN KamuTan 3.140.346 3.028.969
2. T'apanTHa pe3epBa

(pacmnonoxuBa MapruHa COJBEHTHOCTH) 1.418.755 1.464.836
3. MaprrHa COJIBEHTHOCTH (3aXT€BaHa MapTrHHA COJIBEHTHOCTH)

3a He)KMBOTHA OCHUTYpamba 1.135.597 997.607
4. Pa3nuka rapaHTHe pe3epBe U 3aXTEBaHE MAPIHHE

COJIBEHTHOCTH (2-3) 283.158 467.229
5. OgHOC 3aXTeBaHE MaprHHE COJBEHTHOCTU M TapaHTHOT

kanurtana (3:1< 3) 0,36 0,33
6. M3H0C mporcaH wiaHOM 27. 3aKOHA O OCUTypamby 374.956 375.432
7. Pa3nuka rapaHTHOT KaluTanta U U3HOCa MPOMHUCAHOT

wranoM 27. 3akoHa o ocurypamy (1-6 >0) 2.765.390 2.653.537
8. OmHoc rapanTHE pe3epse (pacmonoxkuse MC) u 3axTeBaHe

MapruHe COMBEHTHOCTH (2:3) 1,25 1,47

JpyIITBO je UCIyHUIIO CBE YCIIOBE KOjH C€ OJHOCE Ha aJeKBATHOCT KaluTaua, IPONUCaHe 3aKOHOM O
OCUTypamy U MOJI3aKOHCKUM aKTHMa, TaKo LITO je:

- OpHOC 3aXTeBaHE MAPTUHE COJIBEHTHOCTH U rapaHTHOT Kamurtaia - 0,36 (2022. roguaa: 0,33).

- OpmHoc rapaHTHe pe3epBe (pacrojioKMBa MapruHa COJBEHTHOCTH) M 3aXTeBaHE MapruHe
COJIBEHTHOCTH - 1,25 (2022. roguna: 1,47).

Iapantan xanurtan Behu je og H3HOCA OCHOBHOT KamUTaja MPOMUCAHOT WiaHOM 27. 3aKOHA O OCUTypamby
3a 2.765.390 xmwpana quaapa (31. nemem6bap 2022. ronune: 2.653.537 xuspana nuHapa).
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46. M3BEIITABAIBE I1O0 CETMEHTUMA

MNOCJIOBHU (PYHKIIUOHAJIHN) TIPUXOAN

[Tpuxoau 0/ IpeMHja OCUTypatba H CA0CUTyparba

[puxoam o MOCIOBa HEMIOCPETHO MOBE3aHUX C OCIOBHMA
OCHUTyparma

OcTasnu NOCIOBHH MTPUXOIU

MOCJIOBHHU (PYHKIIMOHAJIHN) PACXOIN

Pacxomu 3a nyropousa pesepBucama u GyHKIHOHATHE
JOTIPHHOCE

Pacxou HaKHa/a mTETa U YTOBOPEHHUX H3HOCA

PesepBucane mrere — noseharme

PesepBricane mTeTe — CMamkEHe

Iprxo/u 10 OCHOBY perpeca 1 Mpoiaje OCHIypaHuX
omrrehenux crBapu

[NoBehame ocTannX TEXHUYKUX PE3EPBU — HETO

JOBUTAK/(I'YBUTAK) - BPYTO IIOCJIOBHA
PE3VYJITAT

[Ipuxoau ol HHBECTUpama CPEJICTaBa OCUTYPaba
Pacxonu o1 HHBECTHpama CPeCTaBa OCUTYPamba

Jlo6uTak U3 HHBECTHIINOHE AKTHBHOCTH

TPOLIKOBH CITPOBOBEIbLA OCUT'YPAIBLA

TpourkoBu npubase

TpomxkoByu ynpase

IpoBu3uja o peocUrypama H peTpouecuja

MHOCJIOBHU JOBUTAK/(I'YBUTAK) - HETO
NOCJIOBHHU PE3YJITAT

Y xuwbagama AUHapa

Ocurypame He:xnBoTHa
o Ocurypame ocurypama
nocJjeanua niaoBHux  Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roae u Ocurypame objexaTa n Bazayxo- HmoBuHCKaA on CBpCTaHa 'y 2023.
30 BO3MJIA TpaHCHopTa IJI0OBA _ OCUIYpPamka  OATOBOPHOCTH noArpyne TOIMHY
1 2 3 4 5 6 7 8=(1+7)

269.997 953.094 38.277 6.021 324.817 4.133.575 9.271 5.735.052
269.901 942.725 38.277 6.019 324.729 4.051.438 9.270 5.642.359
96 10.369 - 2 88 82.137 1 92.693
(219.616) (855.575) (183) - (436.900) (2.234.215) (18.919) (3.765.408)
(7.431) (10.219) (130) - (147.716) (371.190) 3) (536.689)
(198.739) (820.315) (170) - (267.919) (1.695.541) (10.403) (2.993.087)
(13.446) (82.677) - - (21.265) (278.457) (7.037) (402.882)

- - 117 - - - - 117

- 57.636 - - - 110.973 - 168.609
- - - - - - 1.476 (1.476)

50.381 97.519 38.094 6.021 (112.083) 1.899.360 (9.648) 1.969.644
14.902 51.840 442 2.042 32.308 223.535 964 326.033
(2.462) (8.564) (73) (337 (5.337) (36.929) (159) (53.861)
12.440 43.276 369 1.705 26.971 186.606 805 272.172
(365.794) (332.493) (53.002) (29.561) (179.641) (701.321) (38.761) (1.700.573)
(316.747) (306.717) (1.451) (3.784) (184.574) (598.412) (14.175) (1.425.860)
(51.552) (25.776) (51.551) (25.777) (51.552) (103.103) (25.776) (335.087)
2.505 - - - 56.485 194 1.190 60.374
(302.973) (191.698) (14.539) (21.835) (264.753) 1.384.645 (47.604) 541.243
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

Y xuwbanama AUMHapa

Ocurypame He:xnBoTHa
ox Ocurypame ocHrypama
nocJexnna TIOBHHX Ocurypame Ocurypame Koja HuCY YkynHo 3a
He3roje u Ocurypame o0jexaTa n Bazayxo- HmoBHHCKA o CBpCTaHay 2023.
a30 BO3WJIA  TPAaHCHOPTA 1710Ba OCHIYpamka  OJTOBOPHOCTH HnoArpyIme TOTHHY
1 2 3 4 5 6 7 8=(1+7)
DHHAHCH]CKH IPUXOIU, OCUM (HHHAHCH]JCKHUX MPHUXO0/Ia 110
OCHOBY MHBECTULIMOHE AKTHBHOCTH 73 254 2 10 158 1.097 5 1.599
DuHAHCHjCKU PACXOU, OCUM (PUHAHCHjCKUX PAcXoja Mo
OCHOBY MHBECTHIIMOHE aKTHBHOCTH (364) (1.266) (11 (50) (789) (5.460) (23) (7.963)
Ipuxoau o yckiiahuBamba BpeIHOCTH OTPAXKHUBAbA U APYTE
HMMOBHHE KOja CITy>kKH 32 00aBJbambe JeIaTHOCTU 3.471 123.054 1.140 80 72.583 48.042 1.193 249.563
Pacxonu o ocHOBY 06e3Bpelema NoTpakuBamba U Jpyre
MMOBHHE KOja CITyXKH 3a 00aBJbarbe 1eJIaTHOCTH (8.919) (129.735) (1.312) (728) (96.467) (121.273) (892) (359.326)
Ocranu npuxoau 282 981 8 39 611 4.233 18 6.172
Ocramu pacxoau (1.712) (5.954) (50) (234) (3.710) (58.619) (111) (70.390)
JOBUTAK/(I'YBUTAK) W3 PETOBHOI IIOCJIOBAIBA
ITPE OIIOPE3UBAIbA (310.142) (204.364) (14.762) (22.718) (292.367) 1.252.665 (47.414) 360.898
Herto rybuTak nociosama Koje ce 00ycTaBiba, HeTATHBHU
edekTH IPOMEHe PadyHOBOJCTBEHUX [OIUTHKA
WCIPaBKH TpeliaKka U3 paHUjUX Mepruoaa (279) (4.437) (6) (30) (32.488) (1.125) (14) (38.379)
JOBUTAK/(I'YBUTAK) ITPE OITOPE3NBAHA (310.421) (208.801) (14.768) (22.748) (324.855) 1.251.540 (47.428) 322,519
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

MNOCJIOBHU (PYHKIIUOHAJIHN) TIPUXOAN

[Tpuxoau 0/ IpeMHja OCUTypatba H CA0CUTyparba

[puxoam o MOCIOBa HEMIOCPETHO MOBE3aHUX C OCIOBHMA
OCHUTyparma

OcTasnu NOCIOBHH MTPUXOIU

MOCJIOBHHU (PYHKIIMOHAJIHU) PACXOIN

Pacxomu 3a nyropousa pesepBucama u GyHKIHOHATHE
JOTIPHHOCE

Pacxou HaKHa/a mTETa U YTOBOPEHHUX H3HOCA

PesepBucane mrere — noeehamme

Pe3epBrcane mTeTe — CMamkEHEe

Iprxo/u 10 OCHOBY perpeca 1 Mpoiaje OCHIypaHuX
omrrehenux crBapu

[NoBehame ocTanux TEXHUYKUX PE3EPBU — HETO

JOBUTAK/(I'YBUTAK) - BPYTO IIOCJIOBHA
PE3VYJITAT

[Ipuxoau ol MHBECTUpama CPEJICTaBa OCUTYPAba
Pacxonu o1 HHBECTHpama CPeCTaBa OCUTYPamba

Jlo6uTak U3 HHBECTHIINOHE AKTHBHOCTH

TPOLIKOBH CITPOBOBEIbLA OCUT'YPAIBLA

TpourkoBu npubase

TpomxkoByu ynpase

IpoBu3uja o peocUrypama H peTpouecuja

MHOCJIOBHU JOBUTAK/(I'YBUTAK) - HETO
MNOCJIOBHHU PE3YJITAT

Y xuwbanama AUMHapa

Ocurypame He:xunBoTHa
on Ocurypame ocurypama
nocjaeanna mioBHux  Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roje u Ocurypame objexaTa n Ba3ayxo- MmMoBuHCKa o CBpPCTaHa 'y 2022.
a30 BO3MJIA TpaHCHOPTA IJI0OBA OCHIYpPamka  OATO0BOPHOCTH nojrpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)

187.687 697.852 3.664 (3.641) 136.460 3.643.015 20.422 4.685.459
187.580 692.406 3.664 (3.641) 136.460 3.571.916 20.422 4.608.807

- - - - - 19 - 19

107 5.446 - - - 71.080 - 76.633
(168.860) (609.559) (24.446) - (195.737) (2.006.542) “@ (3.005.148)
(7.773) (9.090) (485) - (27.231) (322.850) 4 (367.433)
(143.994) (618.206) (278) - (128.519) (1.567.134) - (2.458.131)
(17.093) (47.486) (463) - (39.987) (83.396) - (188.425)

- 65.223 - - - 72.834 - 138.057
- - (23.220) - - (105.996) - (129.216)

18.827 88.293 (20.782) (3.641) (59.277) 1.636.473 20.418 1.680.311
8.870 26.180 310 1.458 14.396 108.162 658 160.034
(2.388) (7.048) (83) (393) (3.876) (29.119) 177) (43.084)
6.482 19.132 227 1.065 10.520 79.043 481 116.950
(242.919) (296.441) (47.801) (28.498) (139.311) (659.825) (35.706) (1.450.501)
(200.103) (274.034) (1.421) (5.308) (124.234) (567.271) (13.596) (1.185.967)
(46.380) (23.190) (46.380) (23.190) (46.380) (92.760) (23.190) (301.470)
3.564 783 - - 31.303 206 1.080 36.936
(217.610) (189.016) (68.356) (31.074) (188.068) 1.055.691 (14.807) 346.760
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

Y xuwbagama AMHapa

Ocurypame He:xupoTHa
on Ocurypame OCHTypamba
nocjaeanna TJIOBHUX Ocurypame Ocurypame KOja HHCY YkynHo 3a
He3roje u Ocurypame objexaTa u Ba3ayxo- HmoBuHCKa o CBpPCTaHA 'y 2022.
a30 BO3WJIA  TPAHCIOPTa NJ10Ba OCHIYpamka  OATOBOPHOCTH noArpyme TOUHY
1 2 3 4 5 6 7 8=(1+7)
DHHAHCH]CKH IPUXOIU, OCUM (HHHAHCH]JCKHUX MPHUXO0/Ia 110
OCHOBY WHBECTHIIMOHE aKTHBHOCTH 117 344 4 19 189 1.422 9 2.104
DuHAHCHjCKU PACXOIU, OCUM (PUHAHCHjCKUX PAcXoja 1o
OCHOBY MHBECTHIIMOHE aKTHBHOCTH (168) (495) 6) (28) (272) (2.046) (12) (3.027)
IMpuxoau on ycknahupama BpeJHOCTH MOTPAKUBAbA U IPYyTe
HMMOBHHE KOja CITy>kKH 32 00aBJbambe JeIaTHOCTU 7.135 106.163 639 115 15.644 38.510 11.223 179.429
Pacxonu o ocHOBY 06e3Bpelerma NoTpakuBamba U JPyre
MMOBHUHE KOja CIIy’KHU 3a 00aBJbambe JeIaTHOCTH (6.641) (135.689) (640) (119) (16.685) (47.668) (11.769) (219.211)
Ocrany npuxoau 877 2.587 31 144 1.423 10.689 65 15.816
Ocranu pacxoau (1.254) (3.700) (44) (206) (2.034) (34.508) (93) (41.839)
JOBUTAK/(I'YBUTAK) U3 PEJOBHOI ITIOCJIOBAA
ITPE OIIOPE3UBAIbA (217.544) (219.806) (68.372) (31.149) (189.803) 1.022.090 (15.384) 280.032
Hero rybuTak nocioama Koje ce 00ycTaBiba, HSTATHBHU
e(eKTH IpPOMEHe PauyHOBOCTBEHUX MOJIUTHKA U
WCIPaBKH TpeliaKka U3 paHUjUX Mepruoaa (1.146) (4.903) (10) (45) (3.956) (2.549) 27) (12.636)
JOBUTAK/(I'YBUTAK) IIPE OITIOPE3UBAIHA (218.690) (224.709) (68.382) (31.194) (193.759) 1.019.541 (15.411) 267.396

75



AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

47. TPAHCAKIMJE CA IIOBE3AHUM ITPABHUM JIMIIUMA

Y cBOM penoBHOM TOCIOBamy JIpymITBO OCTBapyje HMOCIOBHE TPAaHCAKLHMje Ca IOBE3aHUM HPaBHUM
munuma. Ctama nmoTpaxkuBama U 00aBe3a, Kao M W3HOCH NPHXO0/a M pacxosa M3 MOCIOBHHUX OJHOCA ca
MOBE3aHUM TIPaBHUM JIAIUMA PE3YNTaT Cy yOOHMYajeHWX IOCIOBHUX akTUBHOCTH. OmHocu wm3Mmely
JpylTBa 1 HEroBUX IOBE3aHUX NPABHUX JIMIIA PETYJIMCAHU Cy Ha YTOBOPHOj OCHOBH.

(a) CramanmoTpa:kuBama u 006aBe3a Ha qan 3 1. neriemOpa 2023. u 2022. roguHe MPOUCTEKIIa U3 TPAHCAKIIH]ja
ca MOBEe3aHUM IPABHUM JIUIMMA TPUKa3aHa ¢y y cienehoj radenu:

Y xwbagama JuHapa

31. neuemoap 31. nenembap
AKTHBa 2023. 2022.
Yuewha y kanumany (Hanomena 7):
I1C MCA n.0.0. beorpan 22.474 22.474
22.474 22474
Tlompasicusarba no ocrosy npemuje ocueyparsa (Hanomena 10):
AyTto-Moto caBe3 CpOuje 3 (6)
Awmcc tieHTap 1.0.0. 167 44
Amk marHer Comb0p 44 44
Awmc amk 987 Kpymmesarg “) “)
Awmcc banar 1.0.0. 31 31
Awmcc 11.0.0. bajuna Bamra 3) 20
Awmcc IIMB n.0.0. - 14
Awmcc 1.0.0. 35) (35)
[Tomoh na npymy 987 1 1
202 109
Ocmana nompaosicusarwa (Hanomena 10):
Ayto-moTo caBe3 CpOuje 123 (1)
AMcc areHmuja a.0.0. 29 31
Awmxk marner Com60p 1.972 1.128
Awmcc 1.0.0. bajuna bamira 976 616
AMcc 11.0.0. — 33je THUYKY IIOCIIOBU 290.713 290.713
AMcc [1.0.0. — OCTaJIO 4 2
AmMcc nic 3 3
293.820 292.492
Hamu asancu:
AyTto-Moto cae3 CpOuje - 3.000
AMcc areHmuja a.0.0. 6 6
AMcce 1ieHTap 1.0.0. 461 3.193
Awmk OynyhHocT Typunr Bpoac - 554
Awmxk marner Com60p 1.663 3.259
Awmcc 1.0.0. bajuna bamra 5.427 6.370
AMcc UCTOK 11.0.0. 478 1.694
Awmcc 1.0.0. — aBancu 3a HITO (Hanomena 5) 314.955 245.125
322.990 263.201
Hcnpaska epednocmu nompasicugarsa u 0amux agamca:
AyTto-Moto caBe3 CpOuje 41) -
AMcc arenmyja 11.0.0. (25) (20)
AMcc 11ieHTap [1.0.0. (462) 2)
Awmcc 11.0.0. bajuna Bamra (6.445) (3406)
Awmcc 1.0.0. 4) 2)
Awmcc [IMB g.0.0. - (14)
Awmk marHer Com0Oop (3.749) (514)
AyTto MoTO TII 3pemaHuH (478) -
(11.204) (898)
Crame Ha 1aH 628.282 577.378
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47.

(C))

TPAHCAKIIMJE CA ITIOBE3AHUM ITPABHUM JINIITUMA (HacraBak)

Crama norpaxkuBama u o6aBe3a (HacraBak)

ITIacuBa

Oobaesese 3a npemujy u opyze ooaseze (Hanomena 20):
Obasese 3a nposu3ujy U3 NOCI08d OCUSYPAILA:

AMcc areHnuja 11.0.0.

Amc amk 987 Kpymesarg
Awmcc banar g.0.0.

Awmcc 1.0.0. bajuna bamra
Awmcc jyr n1.0.0.

Awmcc lllymanuja 1.0.0.

AyTo MoTO cepBuc Hauak [1.0.0.
AyTo MOTO T 3peHhaHuH
Awmcc CJ] n.0.0. CmenepeBo
ITomoh Ha npymy 987

Awmk 6yayhaoct Typunr Bpbac

Obasese npema dobasmauuma:

AyTto-MoTo caBe3 CpbOuje
AMcc areHnuja a.0.0.
AMcc 1ieHTap 1.0.0.
Awmcc 1.0.0.

Ocmane obagese:

AMcc areHnuja a.0.0.
AyTto-Moto caBe3 CpOuje
AMcc 11eHTap 11.0.0.

Awmp no6ena IToxxapesarg

Awmk Oynyhuoct Typunr Bpoac
Awmcc bb noo bajuna bamra
AyTto MoTO T 3pemaHuH
AmMcc 11.0.0.

Awmcc I[IMB

Crame Ha 1aH

Y xubagama AUMHapa

31. nenembap

31. nenembap

2023. 2022.
11 16

43 43
132 127
137 137
179 179
161 161
225 225
206 167
82 96

95 94
148 -
1.419 1.245
1.796 938
1.068 221
27 27
1.151 1.143
4.042 2.329
3.278 4.844
66 8

92 67

3 3

56 2

6 -

- 2
3.631 5.350
1.885 -
9.017 10.276
14.478 13.850
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47.

©®

()

TPAHCAKIIMJE CA ITIOBE3AHUM ITPABHUM JINIIUMA (HacraBak)

TpaHcakmje ca MoBe3aHNM IPaBHUM JIUIIMA, OJHOCHO MPUXOAHU U pacxoan y Toky 2023. u 2022. ronuHe

npuKa3anu cy y cieaehoj Tabenu:

IIpuxoau:

AMK bynyhaocT Typunr Bpbac
AMK Marser 1.0.0. Com60p
AMC AMK 987 n.0.0. Kpymesarn
AMCC arennuja 11.0.0.

AMCC ayromkona 11.0.0.
AMCC banar 1.0.0.

MACC BB n.0.0. bajuna bamra
AMCC uenrap 1.0.0.

AMCC IIMB gn.0.0.

AMCC g.0.0. Beorpan

Kunon Cryne 1.0.0.

AyTto-Moto caBe3 Cpbuje
Ayto-moto TL] 3pemannn

YKynHo npuxoau

Pacxoam:

AMK bynyhaoct Typunr Bpbac
AMK Marser a.0.0. Com0op
AMCC arennuja 11.0.0.
AMCC banar 1.0.0.

AMCC uenTap 1.0.0.

AMCC IIMB n.0.0.

AMCC g.0.0. beorpag
AMCC HucToK 11.0.0.

AMCC C]J] CmenepeBo
AyTto-moto case3 Cpouje
Ayto-moto TL] 3pemannn
AMCC 606 Bajuna barura
I1IC MCA n.0.0. beorpan

YKynHo pacxoau

Y xwbagama AUHapa

2023. 2022.
19 19
754 825
25 22
188 174
47 43
125 97
323 521
509 217
2.747 3.392
585 438
63 -
598 712
290 232
6.273 6.692
1.766 1.536
1.596 1.478
4.222 3314
3.051 1.445
2.780 3.173
2.670 2.199
2.762 2.854
1.216 1.036
1.204 698
17.137 16.348
3.038 2.777
949 1.137
430 -
42.821 37.995

BpyTo 3apane n HakHage kibyuHOr pykoBoneher ocoospa pymtsa y 2023. rogunu cy usHocuie 51.837

xubaaa quHapa (2022. ronuna: 44.579 xuspana quHapa).
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48.

48.1.

48.2.

49.

HAJIA3BU EKCTEPHE KOHTPOJIE
Kounrtpoaa Hapoaune 6anke Cpouje

Jpymteo je 11. janyapa 2023. roanHe MpUMIIO 3alCHUK O KOHTPOIH mocioBama 0p. [Tos. XXI-54/1/22,
u3BpiieHoj ox crpane Hapoane 6anke Cpouje y neproay ox 30. neuemopa 2019. no 28. neuem6Opa 2022.
romuee. Ilpeamer HemocpenHe KoHTpone cy Owie cienehe aKkTHBHOCTH IIOCIOBamba: yIPaBJbabe
TPOILKOBMMA CIIPOBOhema Ocurypama, JIO0BOJBHOCT NpEMHUje, UMOBHUHCKA OCUTypama, KOPIIOPaTUBHO
yIpaBJbamke U JPYyTro 1o noTpedH, 3a nepuox ox 1. janyapa 2018. ronune 10 1aHa KOHTpOJIE.

Ha nocraBspenu 3anmcHuk pymrso je 30. janyapa 2023. roguHe JOCTaBUIIO CBOje MpUMen0e, 0JHOCHO
0JIroBOp, y 3a To mpeasuheHom poky. [dpymTBo je mana 22. neriem6pa 2023. ronuHe nmpuMmio Pememe
Haponane 6anke CpOuje o u3puiamy Mepa 3a OTKJIAbhakhe HE3aKOHUTOCTH U HENPaBUIIHOCTH Y ITOCIIOBaby
I'. 6p. 12147 ox 22. meuembpa 2023. romune. HaBenennm Pememem y craBy 1. Tauka a) [dpymTBy je
HAJIO’KEHO J1a PaYyHOBOJCTBEHUM MOJUTHKAaMa yPEIr aJoKaIlHjy TPOIIKOBa ITOCIOBaka Ha (DyHKIIMOHATHE
o0JacTH Ha HAYMH Ja UCTUHHUTO OJpakaBajy MPHUPONy M CYIITHHY O0aBJBEHOT IMocia. Y CKIangy ca
obaBe3om mpenBuljeHom craBoM 1. Tauke a) Pemema, [pymrso je mana 30. janyapa 2024. roauHe
nocraBuino Hapopnoj 0anum CpOuje M3semrraj o cnpoBoliery mepe u3 craBa 1. tauke a) Pemema ca
onrosapajyhum gokazuma (OIyka o IpUMEHH pauyHOBOJICTBEHHX noimtuka Oop. 01 - 57 ox 29. janyapa
2024. rogune u [IpaBUIHKK O alOKaIMjH TPOIIKOBA mocioBama Op. 01 - 58 ox 29. janyapa 2024. roause).

KonTpona Ilopecke ynpage u ocTaje eKCTepHe KOHTPOJIe

ITopecka ympasa - LlenTtap 3a Benuke nmopecke o0Be3Huke je 24. janyapa 2023. ronuHe 3amodesa mopecKy
KOHTPOJIY MOCJIOBHUX OonHOca u3Mely JIpyimTBa kao mopeckor 00Be3HUKA U PEAY3eTHUUKUAX PAJbU KOje
ce 0aBe BUEO MpOAyKIUjoM 3a mepuon 1. jarnyap 2018 - 31. menembap 2022. rogune. Jlana 6. centemOpa
2023. roawHE NOHETO je Mopecko pememe Op. 251-47-04-00068/2023-2000-00003-010. dpymTBO je
MOCTYIHJIO Y CKJIaay ca obaBe3ama U pOKOBHMA MpeBUEHHM Y JTOCTAaB/bEHOM PEICHY.

MHUIIJBEIBLE OBJIAIIIREHOI' AKTYAPA

Munubeme oBnamtheHOr akTyapa je Jaro Ha OCHOBY OIIEHE aKTyapCKHX MO3uluja y (UHAHCHjCKUM
M3BEITajUMa M TOJMIIEM M3BEITajy O MOCIoBaky JIpymTBa M Ha OCHOBY OLIEHE H3BELITaja O
crpoBolerby HONMTHKE CaoCUTypama U PEOCHIypama, Ha Koje oBJamheHH akTyapu Jajy MULUBbCHE y
CKJIany ca 3aKOHOM O ocurypamy u OIIyKOM O CaApKUHU MHUIUbCHa oBartheHor akryapa ("Ciyx0eHu
rmacauk PC", 6p. 38/2015).

OgnamheHy akTyap ao je MO3UTHBHO MHUIUbEHE Ha (PMHAHCHjCKE M3BELITaje M TOJWIIBU H3BELITaj O
nocnoBawy JlpymTsa 3a 2023. rogMHy M Ha M3BEIITa] O CIPOBOhEHY IOJMTHUKE CAOCHTYpamba H
peocurypama y 2023. ronuHmH.

[Ipemuja yxymHOTr moptdespa ApymTBa yTBpheHa je y CKIIadgy ca aKTyapcKOM CTPYKOM U IPOIUCHMA, H
JIOBOJBHHA j€ 3a TPajHO HCIyHEehe CBUX oOaBe3a [lpyIuTBa U3 yroBopa 0 OCUIypamby.

AKTyapcke MeETOle Ha OCHOBY KOJHX C€ Jajé MHIUBCHE O JOBOJBHOCTH MpPEMHjE, CY: BPEIHOCT
KOMOWMHOBAHOT pallfja Ha YKYMHOCTH mopTdhesba, TECTOBH aJCKBAaTHOCTH oOaBe3a (TECT a/leKBaTHOCTH
NPEHOCHE MpeMUje, TECT aJeKBaTHOCTH PE3EPBUCAHUX ILITETA, TECT aJJeKBATHOCTH PE3EPBH 32 HEHUCTEKJIE
pH3HKe), TeCTOBHU nopeljerma ca UCKYCTBOM PE3epBUCAHKX HITETA, OMHOCHO "run-off” aHanu3a u TECTOBU
BUILIETOTUIIHE JIOBOJbHOCTH PE3EPBUCAHUX IITETA M TECTOBU JOBOJLHOCTH MPEHOCHE MPEMUje U Pe3epPBU
3a HEUCTEKJIe PU3HUKE.

[Mojemuuaune Texanuke pesepBe dpymTea Ha maH 31. nenem6pa 2023. ronuHe yTBpheHe cy y cKiIaay ca
AKTyapcKOM CTPYKOM M IIPOIUCHMA, U IIOCJIOBHUM aKTHMa J[pynITBa, M Ha YKYIHOCTH MOPTQesba J0BOJbHE

Cy 3a TPajHO HCIIyHehe CBUX o0aBe3a [lpyIuTBa U3 yroBopa O OCUIypamy.

Mertoze npuMemeHe IpU 00padyHy 10jeINHAYHUX TEXHHUKUX PE3EPBHU Cy a/IeKBaTHE.

79



AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

49.

50.

51.

MUIIJBEILE OBJIAITREHOI' AKTYAPA (HacraBak)

Kopumhene meronme oOpadyHa TOjeAMHAYHHX TEXHHYKHUX PE3CPBH IO BPCTaMa OCHTYpama, YTBPhYjy
JOBOJbHE M3HOCE MMOjEeIMHAYHUX TEXHHYKHX PE3EPBH 33 UCIYHCHE CBUX 00aBe3a pymTBa u3 yrosopa o
OCHUTYpamy, jep ce pe3yiTaTH TecTOBa aJeKBATHOCTH IOjeJHMHAYHHUX TEXHHYKHX PE3EPBU U TECTOBH
nopehema ca uckycTBoM Kpehy y OKBHpY NPHXBATJBUBHX JIMMUTA AeduHucaHuX IIponenypom 3a mposepy
aJIeKBaTHOCTH TEXHUYKUX PE3EPBH, OTHOCHO HE MOKA3yjy CUCTEMATCKO OACTYIame. 3a BPCTY OCUTYpamba
03 - ocurypame MOTOPHHX BO3MIIa, 38 KOjy HHje YTBpeHA aIcKBATHOCT PEe3epPBE 3a HACTAJIC HEIIPU]jaBJbEHE
HITETE, U3BPLICHO j& J0pe3epBUCabE OBE pe3epBe, OJAHOCHO MOCTYIUBEHO je y ckiany ca [Iponenypom 3a
IIPOBEPY aA€KBATHOCTU TEXHUUKUX PE3EPBHU.

OcTtBapeHa KOMOMHOBaHa panyja Ha Kpajy Tekyhe roanHe 3HauajHux BpcTa ocurypama (03 u 10) xao u
JPYTHX BPCTa OCUTypama Yy OJHOCY Ha NpETIOCTaBJbEHA paluja KopumheHa 3a oOpadyH pe3epBH 3a
HEUCTEKJIC PU3HUKE, IPEACTABIbAjy alleKBaTHY allpOKCUMALIH]Y.

rojuimsy N3BEINITAJ UHTEPHE PEBU3UJE

VY u3BenITajuMa o paay MHTEPHE PEBU3Mje y epHoAy jaHyap - neuembap 2023. roaune, JeTabHO Cy JaTH
OCHOBHH IPOITUCAaHK NOAaK ¥ HH(OPMaLUje: ONKIC U3BPILIEHUX HHTEPHUX PEBU3H]ja MOCIOBaba (peaAMeT
peBH3Hje ca 3Ha4YajHUM Halla3uMa); OlleHa HauyWMHa oOpajie NOKYMEHTAalMje U IMOCTYIKa 3aKJbyuUBama
YroBOpa O OCHUTypamy/H3laBarba MOJHCAa W JMKBUAAIMjE IITETa; HE3aKOHHUTOCTH, HEMPABHIHOCTH H
NPOIMYCTH YTBPHEHH y TOKY HMHTEPHHX DPEBH3Hja; IPEMOpyKe 3a OTKIAWmAme HEMPaBHIHOCTH; IPYre
CYTecTHje 1 IPEUI03U Y BE3H Ca OTKIIAmAmbEM YOUCHUX HENPAaBUIHOCTH.

Y nepuony janyap - neunem6Oap 2023. roguHe 3aBpIISHO je YKYIHO 12 1mojefnHAaYHUX WHTEPHHUX PEBU3H]ja.
VY u3BemrTajuMa MHTEpHE pEBU3Hje, NATO je YKyHmHO 63 mpemnopyke 3a Oyayhm pan, y Be3n KOpUTOBamba
yTBphEeHHX HENpaBUIIHOCTH, KOje Ce, YIIaBHOM, OAHOCE Ha IIOIITOBAE MPONMCAHUX HHTEPHHUX aKaTa
JpywmTBa 1 poueaypa, Kao ¥ yckiahupame HHTEpHE peryaaTiBe ca JOHETHM IIPONUCUMA H TO:

- y npBoM Tpomecedjy 2023. ronuHe 00aBJbEHO je YKYITHO 3 peBu3Hje u Aato 14 npenopyka;

- y npyrom tpomecedjy 2023. roguHe 00aBJbEHO je YKYIHO 3 peBm3uje u nato 10 mpemopyka;

- y Tpehem tpomeceujy 2023. roauHe 00aBibeHO je YKYITHO 3 peBu3uje u aato 20 npenopyka; u
- y ueTBpTOM Tpomecedjy 2023. roauHe 00aBIbEHO je YKYIHO 3 peBu3uje u Aato 19 npenopyka.

WurepHa peBusuja je, u 'y Toky 2023. rogrHe, KOHTHHYHPAHO MpaTHiia CIIPpOBOlemhe TaTuX Mpenopyka 3a
OTKJIamamhe YOUCHNX HENPaBHIIHOCTH, HEJOoCcTaTaka M IpoITycTa y pajy, Kao U 3a yHanpeheme cucrema
pana, U3 IPETXOIHOT MEPHO/a.

O HaBe/IEHOM Cy CauHibEeHa YSTHPH TPOMECEUHA H3BEINTAja O paLy HHTEPHE PEBHU3H]E, KOoja Cy mprxBaheHa
on crpane Komucuje 3a pesusujy u Hagzopaor on6opa [pymrsa u nocraBibeHa Hapoanoj 6aniu Cpbouje.

lomummby u3BemTaj o pagy uHTepHe peBusuje y 2023. rogunu, kao u M3Bemitaj o Mepama Koje cy
npey3ere MOBOAOM Hajlaza HHTEPHE PEBH3HjE 3a OTKIamarme yTBPH)EHHX HEMPaBUIIHOCTH, HOCTABJbA CE
Ckymurtuan J[pymTea paau pasMarparma i OTyqYHBaba.

YIIPAB/BAILE PU3ULIUMA

Crpateruja ynpasibamba pu3nIMa JpyImTBa nMpeacTaBiba OKBUP 32 YCIIOCTABIbAE CUCTEMA YIIPaBJbambha
PHU3HLIIMA X UCTOM j€ Je(pUHICAHO yIPaBbakhe PU3HILIIMA, CIIPEMHOCT 3a IPEy3UMakhe PU3HKA U TOJTUTHKE
ynpasibama pusunuma 'y Jpymrsy. Hanzopuu on6op Jpymrsa noHocu Ctparterujy ynpasibamba pH3UIIMa

Kao I€0 IIOCIIOBHE CTpaTemje, OJHOCHO CaCTaBHH €O ITOCJIOBHOT ITJIaHA I[pymTBa.

Hamnexxnoctn u omrosopHoctu Hamzopuor onbdopa u UM3spmiHor ombopa ypehene cy 3akoHOM o0
ocurypamy, noazakoHckuM aktuma Haponne 6anke Cpouje u Craryrom [pymrsa.
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51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

VYBaxasajyhu ycBojeny Crpaternjy 3a umimiemenTannjy ConsentHoctH Il y Pemyommmm CpOuju, kao u
3aroueTe MpoIlece yCBajamba MPOCIEKTUBHUX METOJa 3a YTBphHBame CONBEHTHOCTH OCHTypaBajyhux
IpymraBa, JpymTBo je CHpoBeNO TpW KBAaHTUTATHBHE CTyAWj€ YTHIAja, MOK Ce YETBPTa OUYEKyje Yy
HapeIHoM Iepuony. Tume he mporec ynpasbama pusHLEMa y IOcioBamy IoMahux ocurypasajyhnx
IpymraBa 1o0uTtn Ha Behem 3Hauajy.

Baxeha Crpareruja ynpasspamwa pusuuuma y nepuony oxn 2023-2027. roaune je nonera 2023. ronuse.
Pusnunu npodun [pymrsa je Tana 6M0 HE3HATHO IPOMEHHEH LITO je YBaYKEHO HABEJICHOM CTPATETHjoM,
NPOILIMPEHEM 32 HOBE PU3HKE M yTBphHBamkeM HOBHX JIMMUTA 3a MOjeMHEe THIOBE pusnka. Tokom 2023,
TOJIMHE HUjE JOILIO JI0 110jaBe MOTIIYHO HOBUX PU3HKA.

Kako ©u /[lpymiTBO ameKkBaTHO OATOBOPWIIO Ha HOBE 3aXTEBE, YCIIOCTABJBCH j€ CHCTEM YIPaBJbarba
pusuIEMa KOju HacToju na Oynme epuKacaH W MPONOPLHUOHANAH MPHUPOAW W OOMMY IOCIOBa KOjU Ce

00aBIpajy y ApymTBy.

Oobact ynpasJbamkba pU3HLIMa Y CBOM HOCIOBamky JpymTBO je ypeAuIo HHTEPHUM aKTHMa, Y CKIay ca
3aKOHOM OCHTYpamy, a IpeBacXonHo [IpaBUITHHKOM O yNpaBibaby PU3HLMMA, KOjUM je yTBpheH cuctem
yIpaBJbamba pU3UIHUMA.

Opnroeapajyhie GyHKIMOHUCAKE CHCTEMA YIIpaBJbakha PU3UIUMA KOjuMa je JIpYyITBO M3JI0KEHO, WK Ou
MOTJIO OUTH U3JI0)KEHO Y CBOM TIOCIIOBaY, 3aXTEBA TAKBO YCIOCTABIbAE MPOLEca YIPABIbakha PUHLIIMA,
Koje o0yxBaTa HajMame ciesnehe daze:

W/ICHTH(HKOBAkHE PU3HKA;

MPOLIEHY M MEPEHE PU3HKA;

YIIpaBJbamke PU3NIMMA KPO3 Ae(hUHNCAEKHE OATOBOPA Ha PU3HKE; U
KOHTHHYHPaHO M3BEIITABAbE O 3HAUajHUM HICHTU(HKOBAHUM PH3ULIHMA.

b s

HpenTudurxoBame puU3MKa IOApa3yMeBa HACHTU(PHKOBAEKHE NPUCYTHHX U TNOTCHIMjATHUX DHU3HMKA
MPOMCTEKINX M3 00aBibama aenatHoctu Jpymrsa. Omiykom Jpymsa Gopmupan je Perucrap pusuka
KOjH YMHH OCHOBY CKyIla pU3HKa, KOjU ce Tpare y OKBUpY (YHKIHje yIpaBibamka pusuuma y JpyTsy u
caJlp)KM KBaJIMTATUBHE M KBAHTUTATUBHE IIPOLICHE PU3HKA.

V cxiagy ca miIaHUpaHUM aKTUBHOCTHMA NPOBEPE CHCTEMa yNpaBibakha PU3KIUMA BPLIU C€ MPOLEHA
pH3HKa U a)KypHUpame IpeTxoaHo yTBpheHor Perucrpa pusmka.

IIpouena pusuka y [[pymrBy ce 3aCHUBA Ha BE BPCTE yJIa3HUX MH(POPMALHja — MPOLEHA NOTESHIUjaJIHOT
yTrnaja Ha J[pymTBo U mpoIeHa BepoBaTHOhe HaCTaHKa pU3WKa. YKYITHA W3JI0KEHOCT PU3UKY 100uja ce
MHOXEHhEeM 00/10Ba 32 MOTEHIM]aJIHU YTHLA] ca 00JI0BUMa 32 BEpOBaTHONY HacTaHKa:

e  BepoBaTHOha HacTaHKa Mo)ke 6utn MuHHMaHA (1), mana (2), cpenma (3), Benuka (4) u u3y3eTHa
)

e  TIOTSHIMjaJHH YTHIA] MOxe Outu Oe3HauajaH (1), Hu3ak (2), cpenmu (3), 3HaUajad (4) ¥ BHCOK
(5);m

e  YKyITHa M3JIOKEHOCT PU3MKY Moke Outh Hucka (onena 1-7,5), cpenwma (oueHa 7,51-14,99) n
BHCOKa (omeHa 15-25).

[IperxogHO HaBeIeHa MaTpHIlA PH3HMKA je y MpuMeHH ox modeTka 2021. roxmwHe Kama je MpoIIHpeHa
MPeTXO0AHa MAaTPHIIa PU3HKA, TAKO Ja je MOCTUTHYTa Beha audepeHnyjammja omneHa.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)

Kako 6u ce cucrem ynpaBipama pU3HINMa KOHTHHYHPAHO MOO0JBIIABA0 M yHaIpehmBao, opranusyje ce
cucteM npahiema 1 U3BEIITaBamka O PU3ULNMa, Ha HAYMH 14 ce:

e  HajMame y TOKY MOCIOBHOT NoiyroaniTa V3BpiHu og00p obaBemTaBa 0 pu3HIuMa U BbUXOBO]
NIPOLICHHY;

L4 Z[e(bI/IHI/IIHy MEpeE U MPCIOPYKE 3a mo0oJbIIAKkE CHCTEMA yiupaBJbabkba pU3ULIMMA KAKO Ou ce pusnnu
HaJasuiiv y NpUXBaTJbUBUM I'paHUIIaMa; U

e  HajMame Y TOKY [IOCJIIOBHOTI NOJIYroAMIuTa M3BpiiHu 0n60p 00aBecTH O pe3yiaTaTuMa KOHTPOJIe
pH3KKa U cripoBohemy neduHucaHuX Mepa.

V¥ toky 2023. roauHe y capa by ca HOCHOLMMA MPOLieca Y CUCTEMY YIIpaBjbama pU3UnnUMa (BIaCHULIMA
pu3uka), pyHKIHMja ynpaBibamka pU3MLIMMa H3BPIIMIIA j€ NPOLEHY 3HaYajHuX pu3KKa u3 Perucrpa pusnka
y ckiany ca ['oauInmsuM iaHoM nposepe GyHKIHOHUCAha CUCTEMA YIIPAaBIbakba PUHLIIMA.

Hamexuu opran Ynpase [IpymiTea y3uma y 003up U3BELITaje 0 U3BPIICHUM MpoBepaMa (PyHKIIMOHHCAbA
CHCTEMa YIpaBJbalba PU3UIMMA M JIOHOCH OJJYKE O Mepama 3a HEeroBO MOOOJBbIIAKE, LITO Ce OIIKe
neduranmie naTepHIM akToM Q.P.42 Tlponec obaBirama npoBepe QyHKIIMOHICAka CUCTEMa YIpaBJbamba
pusHIMa.

3a crpoBoleme cucTeMa MHTEPHHX KOHTpOJia M CHCTEMa YIpaBibatbha PU3UIMMa OATOBOPHH Cy CBH
3anocsieHn y JIpymrTBy, KOju Cy Iy>HH Jia ce Ipu 00aBibamy CBOJHX MOCIIOBA NMpHapxkaBajy Crpareruje
yIpaBibamba PHU3HIMMA, NpaBWiIa M Ipolenypa kojuma ce ypelyje cnpoBolieme crcreMa HMHTEPHHX
KOHTpOJIa U YIIpaBJbambe pu3nIMa y JpymTBy.

HannexxHocTH 1 0ArOBOPHOCTH 3ariocieHuX y pyIuTBy, Kao ¥ pyKOBOAMIIALa OPTaHU3alHOHUX jeAMHULIA
onpehern cy CrTparerujom yrpapibamka PH3UNAMA, [[paBUITHUKOM O OpraHM3alHjd W CHCTEMAaTH3aIlHjH
nocinoBa 1 [IpaBHIIHMKOM O OCHOBaMa CHCTEMa MHTEPHHUX KOHTpoJia y JpymTBy.

VY OKBHpY pPH3HKa OCHUTrypama 1oceGHO ce ylpapjba MOjeAMHAYHMM DPHU3MIMMA Kao IITO Cy: PU3HK
HeaJIeKBaTHO yTBpleHe peMuje, pU3HK HeaIleKBaTHOT IIpey3uMarba PU3UKa y OCUTypabe, IPeHoCca PU3nKa
y caocurypame M peocurypame, pu3HK HUCTEKa OCHIYpama, PU3MK BEIMKE KOHILEHTpauuje noprdesba
ocurypama, pu3MK HeaJeKBaTHO OOpa30BaHMX TEXHMYKHX PE3EPBH, PU3UK HACTAaHKA KaTacTpodaiHuX
IITeTa ¥ PU3MK HEeaZeKBaTHOT opeliBama HIBOA CaMONIPHIAPXKaja.

YV OKBUpY TPKMIIHUX PH3HKA, TOCEOHO Ce yIpaBJba MOjeANHAYHUM PH3HIMMA: PH3HK IPOMEHE KaMaTHE
CTOIC Ha JACTIOHOBaHA U YJIOKEHa CPENICTBA, PU3HK IPOMEHE IIeHa XapTHja 0] BpeAHOCTH, PU3UK IPOMEHE
[ICHa HEeMOKPETHOCTH, IeBU3HH PU3HUK, PU3UK IIPOMEHE KaMaTHe CTOIle, PU3MK KOHLECHTPALMje U PU3HK
KOHKypEHIIHje.

Y OKBHpY PH3HKa HeHCIIyH-elba 00aBe3a Ipyre YroBopHe cTpaHe [I0CE0HO ce yIpaBiba [0jeJUHAYHUM
pusnuarmMa: pUusruK HeMOFthOCTI/I HamiaTe MHBECTUPAHUX CpEACTaBa, PU3UK HeMOFthOCTI/l Harjare on
JIpyre yroBopHe CTpaHe MO OCHOBY NpPEMHjE€ OCUTypama M PH3MK HEeMOTrYhHOCTH HaIulaTe yroBOpEHE
o0aBe3e caocurypasaya U peocurypaBaya.

Pu3uk JUKBUAHOCTH 00yXBaTa jejlaH M0jeJMHAYHI PU3KK: PU3UK HEAJeKBATHOT yIIPaBJhathba HMOBHHOM
u obase3ama Jlpymrea (ALM - Asset Liability Management).

Y okBHpY ONlepaTHBHUX PU3HMKA [IPATe CE: PU3HK IIPEBapa, 3JI0yrnoTpeda 1 IPyriux HE3aKOHUTOCTH, PU3HK
HEaJeKBaTHOT OJ[BHjama NOjeNMHMX (a3a y peliaBamy ONIITETHHUX 3axXTE€Ba, PU3HMK HEaJEKBAaTHOT
o0aBJbama PEIOBHUX aKTUBHOCTH Y BE3H ca IPaBHUM ITOCIIOBHMA yCJIell HEIIOCTOjaba HHTEPHUX IIPABHIIA,
mpoueaypa M yNyTCTaBa, PHU3UK HEAJAEKBATHOI 00aB/bamkba PEIOBHUX IIOCIOBHHMX aKTHBHOCTH Yy
OPraHU3aLOHO] jeAMHULIN 3a{y’KE€HO] 3a JIOTUCTHKY YCJel HeIOCTOjamka aJJeKBaTHOT CHCTEMa HHTEPHHX
KOHTpOJIa, PU3UK HEJOBOJbHE OOYyUEHOCTH 3aIOCJICHUX M HEIOCTaTKa CTPYYHOr Kajpa WM TEXHHYKUX
KarnanuTeTa U pU3uK 00aBe3HOT U3BELITaBabA.
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51.

51.1.

YIIPABJBAILE PUSUIIUMA (HacraBak)

[Topen Tora mpate ce OMepaTHBHH PH3UIM WH(OPMAIMOHOT cHCTEMA: PH3HK 6e30eTHOCTH 10JaTaKa,
PH3UK HeaJleKBaTHOT YIPaBJbakha XapJBEPOM, PH3HK HEaJIeKBATHOT YIIPaBJbaka U pa3Boja alIMKaTHBHOT
codTBepa, pH3UK HEaIeKBATHOT YIPaBJbamka M pa3Boja CHCTEMCKOT cOpTBepa, pU3HK YTPOXKeHE (HU3MIKe
6e36enHocT IC 1 pu3mK Be3aH 3a JbYACKU (akTop.

Y okBUpY NMpaBHHX PHU3MKA IIpaTe Ce: PU3MK Hajlaramba Mepa, OJHOCHO H3pHlama Ka3zHe O] CTpaHe
Haponue 0anke CpOuje, OJHOCHO CaHKIMja IPYror HaIICKHOI OpraHa, PU3MK KOjU MOTHYE O] yroBOpa
KOjH C€ HE MOTY y IIEJIMHU WJIM JeTMMUYHO M3BPILUTH (HIIP. HUIITABH YTOBOPHU), pU3MK MOryhux ryouraka
U3 CIIOPOBa M OCTAJM NPaBHHM PU3ULM KOjU 3aBUCE OJ NPHPOJE, oOMMa M CIIOKEHOCTH IOCIIOBamba

Hpyuirsa.

Jpyru 3HauajHu pu3uiy ooyxBarajy cienehe THIOBE pU3MKa: PU3HK YBOhemha HeaJeKBaTHOT POHU3BO/IA,
cucTeMa, mporeca 1 IIoAIpolieca, PEIyTallMOHH PH3HK, KOjU IIPOMCTHYE U3 YMAmESHOT IOBEPEHha jABHOCTH
y mocioBame J[pymrBa, CTpaTeliKi PU3UK, KOjH NPeICcTaBJba MOTYRHOCT HaCTaHKa HeraTUBHUX edekara
Ha (MHAHCHjCKHM pe3yNTaT WIM KanuTaa JpymrTBa yciex HemocTojama OAroBapajyhux HONUTHKA M
crpareruja JpyiuTBa, BUXOBOT HeaJleKBaTHOT CIIPOBOlemba, Ko U yciie] IPOMEHA Y OKPYKerbY, OTHOCHO
M30CTaHKa OAroBapajyher pearopama Ha IPOMEHE.

JpymTBo, y OKBUpPY yIpaBJbamkha PU3HIIMA, BPIIX CONCTBEHY NMPOLEHY PU3HKA U colBeHTHOCTH (ORSA
- Own Risk and Solvency Assessment), duju pe3ysTaTi c€ y3UMajy y 003Up MPH TOHOIICHY CTPATSIIKUX
0JUTyKa, TUIAHUPakby ITOCIOBHUX aKTUBHOCTH U IIPH yIIpaBJbamy afeKBaTHOIINY KanuTania.

OCHOBHH IIWJb COTICTBEHE MPOIIEHE PU3NKA U COJIBEHTHOCTH j€ J1a C€ KPO3 aHTHLIUIINPALE PU3HKA TPUKAXKY
concTBeHH pr3uiM [pyinTBa, yBaxkaBajyhu npu Tome crparenke mubese [pymrea yrephene [locaoaum
wranoM pymTea u CTpaTerdjoM yIpaBibamka pUHIIMA.

Jpyuteo je uspagmino CrpaTterujy ymnpabjbabhba pU3HIMMa Koja je cacTaBHM jAeo [locioBHOr muiaHa
JpywmTBa U cafipKu OKBUD 3a 00e30elerme agekBaTHOT (PyHKIMOHNCAkha CUCTEMA YIIpaB/babha PU3HLUMA
y HpywtBy, npukasyje Be3y uaMel)y yKymHo norpeOHe CONBEHTHOCTH M pU3HUHOT npoduia Jpymrsa u
JeduHHIIEe 0rOBOPHOCTH Y CBEOOYXBATHOM CUCTEMY YIpaBibamba PHU3UIIMA.

[Tpu BpuIEHY CONICTBEHE MPOILIEHE PU3HMKA U COJIBEHTHOCTH, [IpYIITBO HAEHTH(HUKY]jE CBE PHU3HKE KOjUMa
j€ M3JI0KEHO WM OM MOTIJIO OMTH M3JI0KEHO y TOCIIOBakY KPAaTKOPOYHO U JYropoyHo. JJOKyMEeHTOBaHM
W3BEILTa] O COIICTBEHO] IPOIIEHH PH3MKAa W COJBEHTHOCTH HAJICKHA OpPTraHHM3allOHA jeAMHHIA 32
yIpaBJbamke PU3NIMMA [TOJTHOCH WIAHOBHMa yripase [[pymTsa.

ConcrBeHa NpoueHa PpU3HKa U COJIBeHTHOCTH /pymiTBa

JlpymITBo npumnpema 1 U3BEIITaj O CONCTBEHO] IPOLIEHH PH3HMKA U COIBEHTHOCTH 3a 2023. roanHy KOjuM
je netajpHHUje 00jalllmbeH CUCTEM yIIpaBibamba PU3ULIMMA, ITPOLlec HASHTH(UKANT]E U ITPOLIEHE PU3NKA, Kao
n nparehe mMepe koje JIpymTBo cCripoBOM y MJBY a€KBATHOT KOHTPOJIMCAkha PU3HKA.

Hagenenu u3Bemraj je nmpunpemibeH Ha HauuH onpelheH OmTyKoM O CHCTEMY yIpaBibamba Y JPYIITBY 3a
ocurypame/peocurypame (,,Ciayxoenu muct PC*, 6p. 51/2015,29/2018, 84/2020 1 94/2022), a y HacTaBKy
Clley CaXXeTH IPHKa3 pe3yiTaTa M3BPIIEHHX NPOIeHa ca MACHTU(GHKOBAHMM MepaMa 3a YINpPaBJbambe
pHU3MLIHMA.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.1. ConcrBeHa npoueHa pusuka u coiaBentHoctu [Apymrsa (HacraBak)
Ykynna
I'pyna Y
H3MKA Tun pusuka Mepe ynpaB/bamba pusHIIIMa OLleHAa
P pH3HKa
- ITomrtoBare 3aKOHA O OCHTYpPamby M MOA3AKOHCKHX aKata
1.1.Pusuk HeaneKkBaTHO yTBpheHe - [TomroBame Baxkehux yciioBa u Tapuda ocuUrypama
NpEMHJ€ OCUTypamba - [TomToBame UHTEPHE peryJaTUBE Koja Ae(HHHUILE MOCTYIaK
1.2.Pu3uk HeaqeKBaTHOT Mpey3uMama |[PEY3UMamka PU3HKA Y CA0CUTIypare
pI/IBI/IKa y OCHrypaI.Le’ HpeHoca - Hpahel—he TEXHUYKOI pe3yJiTaTta " 6HaFOBpeMeHO YKa3uBame€ HA
PH3HKA y CAOCUTYDAIbe 1 Moryhy H3JI0KEHOCT pu3HKy
peocHrypatbe - AHanu3a KOHKypeHIIdje, mopeljeme ca KOHKYPeHTCKUM IleHaMa Cpenmu
1. Pusux - TToctyname y ckinamy ca CTpaTernjoM yrpasibarmba pU3HIMa pU3UK
1.3.Pu3uK ucTeKa ocurypama
ocurypama |7’y . - Peocurypatbe kao npupojHa ox0paHa oJ] pU3uKa (omena
- I'M3HK BEIMKE KOHUICHTpAInj€ - Konrunynpano npaheme eBueHIyje moiauca ca HacTymajyhum 7,66)
nopresba OCUryparma HCTEKOM OCHTYpamba
1.5.Pusuk HeaekBaTHO 00pa30BaHUX |- [Ipaheme y3poka npekuaa ocurypasajyher moxpuha
TEXHUYKHX PE3epBU - Ioctyname y ckiaay ca akTyapCKOM CTPyKOM H Ha4eInMa
1.6.Pu3uk HacTaHKa KatacTpodaaHux |ACNATHOCTH OCHTYpamba
nrreta - Tectupame aIeKBaTHOCTH TEXHUYKHUX PE3EPBH Y CKIIAy ca
WHTEPHUM aKTHMa
- IIpeysnmare obaBesa y cKiIaLy ca HaueauMa CTPYKE M HHTEPHO
peryJmcaHuM IpaBUIMMa O TIPEey3UMakby PU3MKa MPUINKOM
yrOBapama OCHTypamba
- IIp)Ka}be TOTOBUHE U TOTOBUHCKHUX €KBUBAJIEHATa Y U3HOCUMaA
JI0BOJLHUM 32 nokpuhe ob6aBe3a Huzak
2. Pusuk  |2.1.Pu3uK HealeKBaTHOT YIpaBJbambha |- [IomToBame 3aKOHCKHX OTPAHHYERa y MOTJIEy APKarka TOTOBHHE | PU3UK
JINKBUIHOCTH MMOBHMHOM U o0OaBe3ama JlpymTBa |Ha pauyHHMa (oueHa
- [lomroBame MHTEpHE perynatuse (mpouenypa Jlenonopama 1 2,93)
ynarama cpeicTaBa TEXHUUKUX M TapaHTHHUX pe3epBu JpymiTa u ’
HMHBECTHUIMIOHA MTOJIUTHKA J[py1TBa)
- [paheme koedbuLHjeHTa JIUKBUIHOCTH H IPABOBPEMEHO
pearoBae
- IIpeny3umame 3aKOHCKH IIPOIHICAHUX Mepa y Cllydajy HeHaIulaTe:
OIOMEHE, YTYKeHha, HEHCITyheba 00aBe3a peocurypasaya
3. Pusuk - [Ipahemwe OoHUTETA, TOCIOBHE MOJIUTHKE EMUTEHTA
HEHCITYHheHha - gpaEeH,e KPEAUTHOT PejTHHTa . Huzak
obanese - [Ipahemwe Harmuiate norpaxkuBama y JUHaAMuUIM jocneha opoueHnx PH3HK
3.1.KpenutHu pusux cpecTaBa
Apyre - [lomroBame HHTEPHE pETYIAaTHBE (ouena
YroBopHe - Tlpaheme MOCIOBHE MONMTUKE PEOCUTYpaBaya, IIPHCYCTBOBAbE 3,53)
CTpaHe CKYIIITHHAMa aKIIMOHApa PEOCUrypaBaya
- IIpaheme pa3Boja IpoM3BOJa PEOCUTYpaBaya, IOCIOBHHX
KarnanureTa u 60Hl/lTeTa, UTI.
4.1.PusiK npomene KamatHe cTore - Ynarame y CKJa[y ca MPOMKCHMA H ITOIITOBAE 3aKOHCKUX
4.2 Pusuk npomene nieHa XoB OTpaHHYCHa Husax
4.3.Pu3uK npomeHe 1ieHa - ITomToBame HHTEPHE PETYIIATUBE
4. Tpxumrau . pU3HK
HEMOKPETHOCTH - ITomrroBame Ctpateruje ynpapibarmba pU3HLEMa
pu3HK 4.4.JleBU3HY PU3HK - Ipahemse ocTBapema Kypca JMHapa y OAHOCY Ha POjeKTOBaHe (guze;)a
4.5.Pu3uk KOHUEHTpaUuje BpeaHOCTH ) ) ) ’
4.6.PU3MK KOHKypeHIHje - IIpaheme ciayyajeBa HenojaIHE KOHKYPCHLIH]jE
5.1.Pusuk yrpoxxeHe puznke
6e36ennoctu C Jpymrsa
5.2.Pusuk 6e30eqHOCTH MOAaTaKa
5. 5.3.Pu3uk HealeKBaTHOT yIpaBJbamba - [ocryname y ckiany ca nponucuma 6e36ensoctu C n Huzax
OnepaTtuBHA XapABepoM HHTEPHOM PEryIaTHBOM pU3UK
pusuk - UC |5.4. Pu3uK HealeKBATHOT YIIpaBJbatba M |- KOHTHHYHpaHO carnesiapate noTpede 3a yBohemeM HOBUX (ouena
JlpymrBa pasBoja CHCTEMCKIM COBTBEPOM aruMKayja u GyHKIHOHAIHOCTH, a Y CKJIajly ca LH/beBUMa 6,12)
5.5.Pusnk HealeKBaTHOT YIIPaBJbamba U
pa3Boja arIMKaTHBHAM CO(TBEPOM
5.6.Pu3uk Be3aH 3a JbyCKU (AKTOP
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3a ronuny 3aBpuieny 31. nememopa 2023.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.1. ConcrBeHa npoueHa pusuka u coiaBentHoctu [Apymrsa (HacraBak)

Tpyma Ykynna
pusnKa Tun pusuka Mepe ynpaB/bamba pusHIuMa oneHa
pu3HKa
6.1.Pusuk mpeBapa, 31m0ymnoTtpeda u
JIPYTUX HE3aKOHUTOCTH
6.2.Pu3uK Hea/leKBaTHOT O/[BUjamba
nojenuHUX (asza y pelaBamy
OJILITETHHUX 3aXTEBa
6.3.Pu3uk HeaneKkBaTHOT 00aBJbamba
PEIOBHMX aKTUBHOCTH y BE3H Ca
HpaBHUM TOCJIOBMMA yCIIC] - Iloctymame y CKiagy ca HHTEPHOM PEryIaTHBOM K Husax
6. dpyru HETIOCTOjJaba MHTCPHUX MIpaBHJIa, KOHTHHYHMPAHO CIIPOBOl)er-e KOHTPOJIA yHOCA Mo/laTaKa
OIICPAaTUBHU npoueaypa u ynyTcraBa - CucremaTuyHO yHanpehusame eBUACHIM]A PH3HK
pusuim  |6.4.Pu3uk HeajekBaTHOT 00aB/bamba - Jlorika KOHTpOJIA M KOHTPOJIA O/ CTpaHe Hajpehexor ((5)1I6€5H 4
PEIOBHHX MOCJIOBHUX aKTUBHOCTH |~ Peopranusanuja nocnosa 65)
JIOTHCTHUKE YCIIe/l HETOCTOjamba
aJIeKBaTHOT CUCTEMa MHTEPHUX
KOHTpOJIa
6.5.Pu3uk HelOBOJbHE 00YUEHOCTH
3aIl0CICHUX U HEJOCTAaTKa CTPYYHOT
KaJpa WU TeXHUYKHUX Karanurera
6.6.Pu3uk o0aBe3HOT H3BEIITABAA
7.1.Pu3uk Hanarama Mepa, OJHOCHO
n3punama kasue oj crpane HBC
WM APYTOT Ha/JIeKHOT OpraHa
7.2.PU3MK KOjU IIOTUYE O YTOBOPA KOjU
ce He MOr'y Y LIeJIMHH WIN Huzax
7. llpaBHN JIEJIMMUYHO U3BPIIUTHU (HIIP. - IlpunpikaBare npaBuia o ycKia)eHOCTH IOC/IOBamba ca pH3HK
TIponnucruMa U UHTEPHUM aKThUMa
PHU3UK HUILTaBH YyTOBOPH) - Tipelieme noHomersa axaTa (oueHa
7.3.Pusuk moryhux ryburaxa us 4,56)
CIopoBa
7.4.0Ocrany npaBHU PU3HLU KOjU
3aBHCe OJ IPUpOLe, 0OMMa
CII0’)KEHOCTH IocioBama Jlpymrsa
- [loctyname y ckilaqy ca HHTCPHHM aKTHMa KOjHMa ce
Je(UHUIIY TIOCIIOBHU MOCTYTAakha Y BE3H Ca IUIAaHUPABEM Pa3Boja
8.1.Pusu yBoljeH,a Heajerpartor Haﬁ?:;iz capa/iiba CBUX OpraHMU3allMOHMX jEIMHUIA KO Huzax
8. Z[pyrlxl TPOH3BOIA, CHCTEMA, TIpotieca 1 yBOhéI—L’d HOBIfX HpOI/I3BOIIa,pCI/ICTeMa, npouejca 1 TIOIpoLeca pu3HuK
sHadajHl noArpoueca - [IpesenTaija ynpassbama MPUroBOpuMa Kpo3 U3BeIITaje (ouena
pusuH 8.2.PenyTaiuonu pusux - Undopmucame n3BpuIrona y nporecy 0 Kiby4HuM 5,88)
8.3.Crparemmku pusiK elIeMeHTHMa CTpaTeruje ’
- Hocryr[aH)e Y ckilany ca Bakehum IIpornucuMa 1 UHTCPHUM
aKTHMa y TIOCIIOBamby

YKyIHe olieHe Ipylia pu3nKa Cy IpHKa3aHe Kao MpoceyHe olieHe npunanajyhux tunosa puszuka. Y oKBUpY
JeGUHICaHUX TUIIOBA PU3UKA, MOTY C€ YTBPAUTH U MOATUIIOBH PU3HKA, KOJH CE T0jeJUHAYHO OLCHY]y Y
perucTpy pu3uKa, a Ha OCHOBY METOOJIOTHje KOja je MponucaHa MHTePHUM akThMma J{pymTsa Kojuma ce

onpelyje HaYMH yrnpaBbamba PU3NLIMA.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.2. OoenopamuBamay ckiaaay ca 3axreBuma MC®U 4 "Yrosopu o ocurypamy"

(@) Cmpykmypa npemuje no pcmama ocuzypara - ougepcuhukosanocm nopmeheva ocuzyparsa

Crpykrypa oOpadyHaTe MpeMHje HEKHBOTHHX OCHIYpama W CAaOCHTypama MO0 BPCTaMa OCHUTYpama -
JTUBEpCU(UKOBAHOCT OPT(OIIHja OCUTyparba PUKa3aHa je y Ta0eIH y HACTaBKY:

Y xubagama 1uHapa

2023. 2022.
Bpcma ocuzypara

€)) Ocurypame of1 OCIeULa HE3TO1e 182.261 169.725
3) Ocurypame MOTOPHUX BO3MJIA - KACKO 1.021.938 909.041

(10) Ocwurypame 011 OATOBOPHOCTH 300T yHoTpeOe
MOTOpPHHUX BO3HIIA 4.337.975 3.695.553
®)u(9) Ocurypame UMOBHHE 636.860 499.869
Ocrano 248.096 282.764
YkynHo o0padyHaTa npemMuja 6.427.130 5.556.952

(6) Obenodarusarse nodamaxa y 6e3u ca CMpYKmypom JUKGUOUPAHUX Wimema

CrpyKTypa JUKBHIMPAHUX IITETa MO BPCTaMa OCUTypama - AMBEpCH()UKOBAHOCT NOPT(Esba OCUTYpamba

NpHKa3aHa je y Tabelin y HACTaBKY:

Y xuwbagama AUHapa

2023. 2022.
Bpcma ocuzypara

@) Ocwurypame 01 IOCIeIIIa He3roie 73.997 49.786
3) Ocurypame MOTOPHUX BO3HJIA - KACKO 705.012 527.883

(10) Ocwurypame 01 OTOBOPHOCTH 300T ynoTpede
MOTOPHHUX BO3UJIa 1.417.457 1.312.721
®)u(9) Ocurypame UMOBHUHE 287.947 115.871
Ocrano 163.554 102.379
YKynHo mrere 2.647.967 2.108.640

JpymTBO peocurypapa 1eo pu3nka Koje npudaBiba Kako OM KOHTPOIHCAIO U3JI0KEHOCT TyOHIIMMa U Ha
Taj HAYWH CMAambWIO PHU3UK KOHIEHTpanuje. JpymTBOo WMa KOMOHWHAIH]Y MPOMOPIHOHATHUX U
HEIIPOIIOPLOHAIHHUX YTOBOPa O PEOCUTYpamby.

Camonpupikaj je jeaaH o OCHOBHHMX YMHHJIALA y ONpenebery pu3uka koje he JpymrBo nasatu y
nokpuhe peocuryparma, 0IHOCHO Jiesia pu3HKa Koju he 3aapxxaBaTy.

Pusuk mpousuiasu u3 HeaJeKBaTHO ojpel)eHOr HHBOA CaMONPU/IPIKaja, Kao U U3 PU3HKa HEPUMEHUBaba
MOJI3aKOHCKHX aKaTa W MHTepHHUX akarta [IpymrBa Kojuma cy aedUHHCaHE IPOLEIype 32 PEOCUTypame
BUIIKOBA PU3HKA OJHOCHO U3PaBHAKE PU3HKA.

Jlpy1ITBO je CHPOBOAMIIO O'OBOPHY M ONPE3HY IOJUTHKY CA0CUTYParha U PEOCHTypama BUILIKOBA PU3HKA,
y cxiany ca OmTyKoM O KpUTEpHjyMUMa 3a yTBphuBame, HAaUMHY yTBphHBama M TaOemn MaKCHMAaTHOT
caMoIpUIpKaja U YKYHHOM HM3HOCY CaMOIpHIp)Kaja, kKao W IIpaBUIHHKOM O YCIOBMMa W HAuyUHY
CaoCUTypama 1 PeoCUrypama.
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaagy ca 3axteeuma MCODU 4 "Yrosopu o ocurypamy'' (HacraBak)
(8) Texnuuke pezepee

OO0pauyH TEXHNYKHX pe3epBu JPyIITBO BPIIH y CKIIaLy ca 3aKOHOM O OCHTYPamy, HOA3aKOHCKHM aKTHMa
JIOHETHM Ha OCHOBY 3aKOHA M HHTEPHUM akTHUMa J{pymTsa.

TexHnuuke pesepBe y camonpuapkajy Ha gan 31. nememOpa 2023. romune usHoce 6.195.771 xuspamy
JUHapa, Kao MITO je MpruKa3aHo y cieaehoj Tadenu:

Y xuwbagama ANHapa

2023. 2022.

TexHuuke pesepse 6.492.979 5.713.093
TexHMUKe pe3epBe Koje maaajy Ha TepeT caoCurypaBada u

peocurypaBaga (297.208) (320.488)

YKyNHO TeXHMYKe pe3epBe y CAMONPHAPIKAjJY 6.195.771 5.392.605

CTpyKTypa TeXHHYKUX pe3epBH IpukasaHa je y Hamomenu 44.1, a cTpykTypa TEXHHYKHX PE3EPBH Koje
Ma/1ajy Ha TepeT caoCUrypaBayda, peoCHUTypaBada U peTpolecuoHapa npuka3ana je y Hamomenn 44.2.

)] Pe3epee 3a npenocne npemuje
IIpomene Ha pe3epBaMa 3a MPSHOCHE NPEMH]jE y TOKY T'OIMHE MPHKa3aHe Cy y cienehoj rademu:

Y xujpagama fuHapa

2023. 2022.
Peocurypame Peocurypame
Camo- U 1aTO Ykynuu Camo- U 1aTO YKynuu
NpHIPAKA]  caocUrypame noptdeb NPHUIPKAj CcaoCHUrypame noptdesb
IIpenocHa npemuja
Ha aaH 1. janyapa 2.756.076 266.794 3.022.870 2.344.577 64.341 2.408.918
IIpemuja* 5.952.623 474.507 6.427.130 5.078.494 478.458 5.556.952
MeponaBHa ipemMuja (5.543.120) (485.640) (6.028.760) (4.666.995) (276.005) (4.943.000)
IIpenocHa npemuja
Ha aH 31. nenem0Opa 3.165.579 255.661 3.421.240 2.756.076 266.794 3.022.870

*[Ipemuja = paxrypucana mpeMuja y Tekyhem (00padyHCKOM) IEPHUOLTY.

@) Pe3zepeucane wumeme

VYKynaH M3HOC pe3epBHCaHUX IITETa CACTOjU CE U3 PE3ePBHCAHMX NPHjaBJbEHUX, a HEPELICHHX LITETa,
pe3epBUCAHUX HACTAIIMX HENPHjaBJbEHUX IITETA U PE3ePBaLlije 32 TPOLIKOBE pelllaBamba U UCILIATE HITETa.
OOpauyH pe3epBHCaHMX INTETa BPIIM CE MPEMa PEJIEBaHTHUM aKTHMa perysaTopHor oprana HaponHe
6anke CpOuje 1 MHTEpHUM akTuMa J{pyiTsa.

v HapCAHUM IpCriIeAnMa U3HOCHU PE3CPBUCAHUX HITETA CAAPIKE U pesepBaquy 3a TPOILIKOBC pellaBamba U
UCILIAaTC TCTA.
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaagy ca 3axteeuma MCODU 4 "Yrosopu o ocurypamy'' (HacraBak)
(0)  Pesepsucane wmmeme (Hacmasax)

[IpomeHe peszepsucanux HACMAIUX HPUJAGLEHUX @ HEPEUWEHUX Wimema Yy TOKY TOIUHE IPUKa3aHe Cy y
cnenehoj rabemu:

Y xuipagama fuHapa

2023. 2022.
Yuemhe Yuemhe
peocurypa- peocurypa-
Baya Baya u
Y camo- caocurypa- Ykynuu Y camo- caocurypa- YKynuu
NPUAPIKAjY Bavia noprdesb** NPUAPIKAjY Ba4ya noprdesp**
Crame Ha 1aH
1. janyapa 962.189 53.693 1.015.882 914.168 14.660 928.828
IIpomene
pe3epBUCAHUX LITETa
ca TPOLIKOBUMa™* 105.931 (12.146) 93.785 48.021 39.033 87.054
Crame Ha 1aH
31. nenemopa 1.068.120 41.547 1.109.667 962.189 53.693 1.015.882

*Ca TPOIIKOBMMA MO[pa3yMeBa pe3epBalije NOMHOKEHe KOe(HUIIMjeHTOM TPOIIKOBA.
**Ykynad mopTdesb = CONCTBEHU NOPTHEJb + MPUMIbCHA CA0CUTyparba.

[Tpoceuan u3HOC pe3epBUCaHUX MITETA (pPEIOBHE/CIIOp/CBE LITETE) pUKa3aH je y ciezaehoj radbenu:

Y xubagama q1uHapa

2023. 2022.
PenoBHe Y cnopy  Cse mrere* PenoBHe Y cnopy Cse mrere*
IIpoceyan u3zHoc
pe3epBUCAHMX LITETA 353 444 414 301 444 390

*CBe mITeTe Moipa3yMeBajy yKyIlaH H3HOC CBUX PE3ePBUCAHMX IITETa (PEIOBHUX H y CIIOPY) MOAEIbEH ca
YKYITHUM OpOjeM CBHX Pe3epBUCAHUX IITETa (PEIOBHUX U Y CIIOPY).

[TpoMeHe peszepeucanux HacmManux HEnPUjas/beHUX wimema y TOKy rojiiHe npukasase cy y ciezaehoj
TabeNu:

Y xubagama AMHapa

2023. 2022.
Yuemhe Yuemhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- YxkynHu Y camo- caocurypa- YxkynHu
NPUAPKAJY Baya noprdesn NPHAPKAJY Baya noprdesn
Crame Ha JaH
1. janyapa 1.255.804 - 1.255.804 1.115.400 - 1.115.400
IIpomene
pe3epBUCAHUX HITETA
ca TPOLIKOBHMA 296.834 - 296.834 140.404 - 140.404
Crame Ha 1aH
31. nenemopa 1.552.638 - 1.552.638 1.255.804 - 1.255.804
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.2.

(0)  Pesepsucane wmmeme (Hacmasax)

[Tpernen ykynnux pezepeucanux wimema NpyuKa3aH je Kako CIEAN:

Crame Ha 1aH

1. janyapa

[IpomeHe pe3epBHCaHUX
hITera ca TPOUIKOBUMA

Crame Ha 1aH

31. nenemopa

ObenonamuBama y ckiaaay ca 3axreBuma MC®U 4 "Yrosopu o ocurypamy" (HacraBak)

Y xupagama AMHapa

2023. 2022.

Yuewmhe Yueuhe

peocurypa- peocurypa-

Baya u Baya u
Y camo- caocurypa- YKynnu Y camo- caocurypa- YKynnu
NPUAPKAJY Baya noprdeb NPUAPKAJY Baya noprdeb
2.217.993 53.693 2.271.686 2.029.568 14.660 2.044.228
402.765 (12.146) 390.619 188.425 39.033 227.458
2.620.758 41.547 2.662.305 2.217.993 53.693 2.271.686

VY u3BeUITajHOj TOMUHU AOILUIO je 10 noBehama YKYIHO pe3epBHUCAaHUX IITeTa noprdesba y OAHOCY Ha
NPETXOJHYy roAuHy. Yuemhe peocurypaBaya U caoCHIypaBaya y pe3epBHCAHHMM LITETaMa jé CMambeHO Y
OJTHOCY Ha IIPETXOAHY roanHy. Hampen HaBeseHa Kperama pe3yaTHpaia Cy pacTOM PEe3epBUCAHUX IITETa
y caMOIIpHIpKajy 3a BPCTY OCHUTypama O/ ayTOOATOBOPHOCTH, Ka0 W 3a BPCTY OCHTYPame MOTOPHHUX
BO3MJIA — KacKo, TeKyhe TroJJuHe y OHOCY Ha NPETXOIHY FOUHY.

(h)  Obenodarwusare nooamaxa y 6e3u ca MepoOaGHOM NPEMUJOM, MEPOOAGHUM UIMEMama y
Camonpuopiicajy u mpoutkoGuMa no 6pCMama ocuzypara

VY cinenehnm Tabenama npukKazaHd Cy YHNOPEAHM MOJAalM O MEPOJABHHMM IpEeMHjaMa M MEpOJaBHUM
HmTeTama y camonpuapxajy Jpymrsa, kao v mperies] TpOIKoBa cripoBoljera ocurypama 'y 2023. u 2022.

TOAUHU:

Bpcma ocuzyparwa

@) Ocwurypame 0/ IOCJIEeIUIa He3roIe
3) Ocwurypame MOTOPHUX BO3MIIA —
Kacko
(10) Ocurypame 0J1 OATOBOPHOCTH 300T
ynotpebe MOTOpPHUX BO3MJIA
(8) m (9) Ocurypame UIMOBHHE
Octano
YxynHo

Y xmwbagama AUHapa

2023.

MepopaBaa  MepoaasHe
Ykynna npemMujay mTeTe y Canno
o0pauyHaTa camMo- camo- peocury-
npeMuja  NpPUAPKAjy  NPUAPKAJY TCO pama
182.261 152.179 88.419 111.430 18.931
1.021.938 948.259 845.821 332.494 11.171
4.337.975 3.964.164 1.781.007 605.458 45.041
636.860 283.620 289.184 179.642 263.076
248.096 194.898 247.944 471.549 44.549
6.427.130 5.543.120 3.252.375  1.700.573 382.768

*canjo peocurypama = (y1e0 peocurypama + 1ata caocurypama y npemujn) — (ydeurhe peocurypasma +
JlaTa caoCUrypama y HakHa/IU 1ITeTa)
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OéeaonamuBama y ckjaany ca 3axteeuma MCD®U 4 "Yrosopu o ocurypamy' (HacraBak)

(h)  Obenooamwusare nooamaxa y 6e3u ca MepoOaGHOM NPEMUJOM, MEPOOAGHUM UIMeEmMama y
camonpuopcajy u mpouwikosuma no epcmama ocuzypara (Hacmaesak)

Y xwbagama nuHapa

2022.
MeponaBHna  MepoaaBHe
Bpema ocuzypara Yxynna npemMujay rere y Canpno
odpauyHaTa camo- caMmo- peocury-
npeMuja  OPUAP:KAJy  OPHAPKAJY TCO pama
) Ocurypame 0/ OCJIe1Ia He3roie 169.725 98.486 61.032 92.029 21.177
3) Ocurypame MOTOPHUX BO3WIIA —

Kacko 909.040 706.631 601.078 296.441 5.355

(10) Ocwurypame 01 OTOBOPHOCTH 300T
ynotpebe MOTOpPHUX BO3MIIA 3.695.554 3.531.774 1.512.984 576918 42.308
() u(9) Ocurypame UMOBHHE 499.869 160.177 168.507 139.310 305.836
Ocrano 282.764 169.927 171.171 345.803 69.151
YxkynHo 5.556.952 4.666.995 2.514.772 1.450.501 443.827

*canmo peocurypama = (yIeo peocurypama + Jara caocurypama y npemuju) — (yuerihe peocurypama +
JlaTa CaOCUTypara y HaKHAJIH IITETa)

(e) Oobenooamwusare nooamaxa y ee3u ca MepoOAGHUM MEXHUUKUM Pe3YTMamom
TexHHYKH pe3yJaTaT

(MLLI:MII) y%
31. nenem0bap  31. nrenemOap

2023. 2022.
Bpcma ocuzyparsa
) Ocwurypame 011 IOCIeHIa He3roie 70,05 69,13
2) J10OpOBOJBHO 3/IPABCTBEHO OCUTYPAHE 177,45 147,65
3) Ocurypame MOTOPHUX BO3UJIA - KACKO 119,60 113,34
®) Ocwurypame UMOBHHE O]] IT0Kapa U IPyTux

OIIACHOCTH 104,74 100,30
9 Ocrana ocurypama UMOBHHE 117,28 162,92

(10) Ocwurypasme 011 OATOBOPHOCTH 300T yHOTpede
MOTOpPHHUX BO3WJIA 55,54 53,97
(13) Ocwurypame 0J1 OIIITE OJTOBOPHOCTH 344,63 323,95
Ocrano 42,36 9,66
Ykynno 73,81 69,85
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

51.

51.3.

YIIPABJBAILE PUSUIIUMA (HacraBak)
Ob6enogamuBama y ckiaaay ca MCOU 7 "®uHaHCHjCKH HHCTPYMEHTH: 00ejioiambuBama'
Karteropuje ¢puHaHCHjCKHX MHHCTPpyMeHAaTa

Kareropuje ¢puHaHCH]CKIX HHCTpYMEHATA, IIpeMa KEbIUTOBOACTBEHOM CTamy Ha aaH 3 1. memembpa 2023.
n 2022. ronuHe, nprKaszane cy y cneaehoj Tabemnu:

Y xubagama quHapa
31. nenemo6ap 31. nenem6ap

2023. 2022.

DuHAHCHjCKA CPeACTBa
Jlyropoyny puHaHCH]CKH IITACMAHH M OcTasia

JlyrOpOYHa CpeJICTBA 4.144.596 2.647.259
IMoTpaxxuBama 1.322.423 985.021
[MotpaxxuBama 3a Buie wiaheH nopes Ha 1o0O0uTaK - 40.947
KpaTtkopounu ¢pmHaHCH]CKH IIIaCMaHU 2.026.276 1.483.690
Tl'oTOBHHCKYM €KBUBAJICHTH ¥ TOTOBHHA 877.348 2.299.516
Crame Ha 1aH 8.370.643 7.456.433
OdunaHCHjCcKe 00aBe3e
Hyropoune punancujcke obaBese 28.329 50.866
Ocrasie kpaTkopouHe (HHAHCHjCKe 0DaBe3e 29.999 61.931
O6aBe3e 10 OCHOBY IITETa U YTOBOPEHUX M3HOCA 62.680 66.539
O0aBe3e 3a IPEeMUjy CaOCUTyparbha U PEOCHTYPamba 274.222 285.894
O06aBe3e 3a IPOBH3H]Y U3 MOCIOBA OCUTYPAba,

peocurypama u perpeca 17.054 13.668
Obagese npema godaBbaYMMa 56.066 30.018
O0aBese 3a TUBHUIICH]IE 1.797 1.342
Ocraine o6aBe3e 154.178 109.659
Crame Ha 1aH 624.325 619.917

Pu3suiy koju motuuy o1 GUHAHCHjCKUX HHCTPYMEHATa 00yXBarTajy:

- KPEOWTHH PHU3HUK;

- TPXHWIIHU PU3HUK KOjH C€ CACTOjH O TPH BPCTE PHU3HKA: JCBU3HOT PH3HMKA, KAMATHOT PH3UKa H
pH3HKa IpoMeHe 1ieHe (PMHAHCH]CKOT HHCTPYMEHTA; U

- PU3UK JUKBHUIHOCTH.

51.3.1. KpeautHu puszuk

W3moXeHOCT KpeAWTHOM pHU3HKY ToceOHO ce obenmomamyje 3a cienehe kateropuje (puHAHCHjCKHX
CPeICTBa, OMHOCHO (PMHAHCH]CKE IMOBHHE:

- J1yropo4Hu (PMHAHCH]jCKH IJIACMaHHU;
- (pMHAHCHjCKH IUITACMaHH; U
- MOTPaXUBAHA.

[Tocroju 3Ha4ajHa pa3iiuKa y CTEHNEHY M3I0KEeHOCTH [IpyIuTBa KPeIUTHOM PH3HKY Y 3aBHCHOCTH OJf TOTa
0 K0jOj ce Kareropuju (pUHAHCHJCKOI MHCTpYMeHTa pajgu. KpeInTHOM pU3UKY Cy HajBHIIE H3JIOKEHA
MOTPaXKMBamba 0] OCUTypaHUKa 110 OCHOBY (hakTyprcaHe NpeMHje OCUTypama U 00padyyHaTux Kamara mno
OCHOBY KalllleHha y U3MUPHUBay 00aBe3a ol CTpaHe Ny>KHHKa.
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.1. Kpeautnu pusuk (HacraBak)

Wmajyhu y Bumy na ce mociieflUX TOJMHA JIMKBUAHOCT Y NPUBpEAM NoBehaBasa, U caMuM TUM ce
nosehaBa M Hamiata IOTPaKHBamba IO OCHOBY MpPEMHjE€ OCUTYpama, KPEOUTHH PH3HK KOJI OBOT
WHCTPYMEHTA je 3HauajHO MakbH HEro IITO je TO OMO Cilydaj Y paHujUM NepHOanMA.

VY mpouecy ympasibamkba KPEIUTHUM PHU3UKOM, J[pyImITBO ympaBjba pU3HIMMa KOjU HPOM3MIA3E U3
YIJIO)KEHUX CpEJICTaBa y XapTHje O]l BPEIHOCTH KOjUMa CE TPryje M PU3UKOM OOHHUTETa OCUTypaHHUKa,
MHTEPHO KaTETOPHCAaHMX y CETMEHT BENMKHX KJIMjeHaTa W OCTAINM PHU3HIMMa KOjH CTOje Yy BE3M ca
HAIJIATOM TTOTPaKHBAkbA.

Maxkcumanua usnoxceHocm KpeoumHoM pusuxy je puKa3aHa y cienehoj radbemu:

Y xuwbagama quHapa
31. neuembap

31. neuemobap 2023. 2022.
BpyTo HUcnpaBka Heto Heto
dunaHCHjCcKa HNMOBHHA H3HOC BPETHOCTH H3HOC H3HOC
Jyropouynu ¢puHaHCHjCKH
MJIacMaHu 4.526.492 (383.221) 4.143.271 2.629.149
Ocrana gyropoyHa cpeacTBa 1.325 - 1.325 18.110
[MorpaxuBama 1.718.858 (396.435) 1.322.423 985.021
IToTpaxxuBama 3a Bute miahexn
mopes Ha J00uTaK - - - 40.947
Kparkopounu ¢puHaHCHjCKH
TUIaCMaHH 2.031.586 (5.310) 2.026.276 1.483.690
['OTOBMHCKM €KBUBAJIICHTH H
FOTOBUHA 877.348 - 877.348 2.299.516
YkynHo: 9.155.609 (784.966) 8.370.643 7.456.433

51.3.2. TpxumHU pu3unu — JleBU3HH, KAMATHH U PH3UK JUKBUAHOCTH
JeBU3HM pU3HK

[Tox neBU3HMM PU3MKOM HOApa3yMeBa ce BepoBaTHOha HAacTaHKA HEraTUBHUX edekaTa Ha (PUHAHCH]CKU
pe3ynaTar W Kamutan JpymTBa ycien MpoMeHe BPEIHOCTH AEBH3HHX KypceBa. JIeBH3HOM pPH3HKY CY
M3JI0KEHE CBE TO3UIIMje aKTHBE M IaCHBE y JeBU3aMa, Kao U MOTPaKMBama M 00aBe3e MHJCKCHpaHe
CTPaHOM BaJIyTOM.

JlpymTBo ynpasiba JIEBU3HAM PU3MKOM y IIMJbY OrpaHHuYaBama Moryhnx ryburaka 300r mpomeHa Kypca

CTpaHUX BaJyTa M OJp’KaBara PU3MKa Ha HUBOY KOJU je NPUXBATJEMB U3 yIJIa pe3yJiTara IOCIOBamba,
aJIeKBaTHOCTH KaITUTaJIa ¥ 3aXTEBa 32 OUyBambEM JIMKBHHOCTH.
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)
deBusnu puzuk (HacraBak)
W3znoxenoct JlpyiiTea 1eBU3HOM pU3HKyY Ha jaH 31. mememopa 2023. roamHe je gara y HapeIHOj Tabeu:

Y xmwbagama AUHapa

EUR PCA YkynHo

duHaHCHjCKA CpeICTBa
Jyropoynr GUHAHCH]CKH ITIACMaHH U

ocTaia IyropodHa cpercTBa 694.976 3.449.620 4.144.596
IMotpaxuBama 4.422 1.318.001 1.322.423
Kparkopoynu ¢puHAHCH]CKH TIIACMAHU - 2.026.276 2.026.276
I'0TOBHHCKYM €KBHBAJICHTH ¥ TOTOBHHA 87.382 789.966 877.348
YkynHo 786.780 7.583.863 8.370.643
®duHaHcHjcke odaBe3e
Hyropoune punancujcke obaBese 28.329 - 28.329
Ocrane kpaTkopouyHe (hUHAHCH]CKE 00aBe3e 29.999 - 29.999
O0aBe3e 110 OCHOBY ILTETA U YTOBOPEHUX

M3HOCa 2.276 60.404 62.680
O0aBe3e 3a IpeMUjy CaoCUTyparma U 493 273.729 274222

peocurypama
O6aBe3e 3a IPOBHU3HjY U3 TIOCIOBA

OCHTYpama, peoCUTypama i perpeca - 17.054 17.054
O6aBe3e mpemMa nobaBjpaunMa 15.503 40.563 56.066
Ob6aBe3e 3a QUBUICHIE - 1.797 1.797
Ocrane obaBese 496 153.682 154.178
YkynHo 77.096 547.229 624.325
Heto neBu3Ha no3uuuja Ha JaH
31. nenem6pa 2023. roqune 709.684 7.036.634 7.746.318
Heto neBu3Ha no3uuMja Ha JaH
31. nenemopa 2022. rogune 652.320 6.184.196 6.836.516

JlpylmITBO je HM3JI0KEHO JIEBU3HOM PH3HMKY MPBEHCTBEHO MPEKO NYrOpOYHMX (MHAHCHjCKUX IIaCMaHa,
MOTpPaKMBarha M TOTOBHHE W TOTOBHHCKUX C€KBHBaJiCHAaTa, Kao M o0aBe3a mpema 100aBjbaynMa Koje Cy
JICHOMUHOBAHU Y CTPaHO] BAIYTH. Y M3BEIITAjHOM INEPUOAY MMa JYTOPOYHHMX XapTHja OJ BPEAHOCTH y
CTpaHO] BAIYTH.

OcetspMBOCT pe3yJiTara nocioBama Ha Moryhe mpomeHe kypca EUR-a, naro je mpojexunjoM mpomeHe

pe3ynTara, OJHOCHO y CcIydajy IMpOMeHe IeBU3HOT Kypca 3a +10%, edexaTr Ha HETO OCTBApPEHH pe3yNTar y
2023. roguan uzHocuo 6u = 70.968 xmibana muHapa (2022. roguHa: + 65.232 xuibage IuHApa).
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)
KamaTHu pusuk

Y mnpouecy WISHTU(QHKOBaWKa KaMaTHOr pu3MKa J[pymTBO mparu TpaHCakiyje KOjuMa ce BpIIN
JICTIOHOBAE W yJarame KpaTKOPOYHMX W3BOpa, IPe CBera TEXHWYKHUX PE3EpPBH y AYrOpovHE OOJIMKe
MMOBHHE, Ka0 U JlyTOPOYHHUX HW3BOpa y KPaTKOpO4YHE 0OJMKE MMOBHMHE, KOHCTaHTHO nMmajyhu y ¢okycy
XOPHU30HTAIIHY M BEPTHKAIHY yCKJIal)eHOCT akTHBE U ITaCHBE.

Kperame TpKUIIHMX KaMaTHHX CTOINA HA JEMO3UTE BE3aHO je 3a KpeTame pedepeHTHe crorne Hapoxne
6anke Cpbouje. Pehepentna kamarHa ctona Haponue 6anke Cpouje Oenexmia je mpomere y 2023. roquHw,
YHja je BpeIHOCT Ha IouyeTky roxune omma 5,00%. Kao u y nperxoqHOj TOIMHY, HACTAaBJbEH j€ TPEHA
nomepata 3a 1no 0,25% y npBoj nojoBuHU ToauHe, a of 13. jyna 2023. roaune, pedepeHTHA KaMaTHA
cromna u3HocH 6,50% 1 Ha TOM HHBOY OCTaje JI0 Kpaja TOAnHe.

W3n0xkeHOCT KaMaTHOM PHU3UKY je JaTa Y OJHOCY Ha KaMaTHE CTOoIe Mo Kojuma JlpymiTBo muiacupa
CpeICTBa M KaMaTHE CTOIE MO KOjuMa Cy Hactajiie (UHAHCHjCKe 00aBe3e y CKJIAAy ca IojaiuMma
MIPE3CHTOBAHUM Y HApEIHO] TaOeH:

Pacnon kaMaTHUX cTONma
(CTOHa NpUHOCA HA 1aH KYITIOBHUHE

PDuHaHCHjCKA CpeAcTBa xapTuje)
Jyropounu prHAHCH]CKH 2,30% - 6,35% Hpxasae XoB ocrano
IUTIaCMaHKu 1,80% OpoyeHH EeN03UTH

Pacnon kaMaTHHX cTONa
(Ha roAuIIkbeM HUBOY HA OCHOBY
M0JaTaKa CEKYHIAPHOT TProBama)
MpoceYaH MPUHOC

Jlyropounu (prHAHCH]CKH

IJIACMaHH 3,55% - 6,70% HpxxaBue XoB
IToTpaxuBama Y BUCUHU NIPONNCAHE 3aTE3HE
KaMaTe

Pacnon kaMaTHHUX cTONAa
( CTOna NMpUHOCA HA JaH KYIIOBHHE

xapTuje)
Kpatkopounu puHAHCH]jCKH 5,00% - 6,70% OpoueHu 1eno3uTu
I1aCMaHu 2,25% Hpxasae XoB

Pacnon kaMaTHHX cTONA
(Ha roauINILEM HUBOY HA OCHOBY
0/1aTAKA CEKYHIAPHOI TProBama)
NMpPoceYaH NPUHOC

Kparkopounu ¢puHaHCHjCKH
IJIaCMaHu 2,55% HpxaBae XoB

V mpukazaHoj Tabenu, y3€T je pacloH CTOIe MPUHOCA KOJ AYTOPOYHUX M KPATKOPOUHUX (PHMHAHCH])CKIX
IUIaCMaHa y Ap>KaBHE XapTHje O BPEIHOCTH.

JpywTBo mpaTH MpOMEHe KaMaTHUX CTolla Ha (DMHAHCHjCKOM TPXKHIUTY M Yy CKJIaLy ca NpOoMEeHama
npeay3uMa akTHBHOCTH ylarama y IUlacMaHe KOju HOCe MamM KaMmaTHH pusuk. Kako Ou ce ymamuiau
e(eKTH MPOMEHJPHBOCTH TPXKUIIHUX KaMaTHUX CTola Ha 3apahuBauxy no3unujy noprdonuja, pymrso
je Hajeehu neo cpencrasa y 2023. u 2022. roqHU HHBECTUPAJIO Y APKAaBHE XapTHje O] BPETHOCTH.

94



AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)
KamaTnu pusuk (HacraBak)

K®HUroBoicTBEHa BPETHOCT KAMATOHOCHUX W HEKAMAaTOHOCHHUX (DMHAHCH]CKHX CpeICcTaBa W oOaBe3a Ha
Kpajy M3BEIITajHOT Nepuo/a aara je y ciaenehem nperneny:

Y xuwbagama AUHapa

31. nenemobap 31. neuemoap
2023. 2022.
DUHAHCHjCKA CPeACTBa
Hexamamonocna
Jyropounn ¢puHAHCHjCKH IUTACMAHU M OCTalla
JIlyTOPOYHA CPEICTBa 23.810 40.595
IToTpakuBama 1.322.423 985.021
[MotpaxkuBatba 3a Buile miaheH nopes Ha 100UTaK - 40.947
['0TOBMHCKHM €KBUBAJIEHTH ¥ TOTOBHUHA 200.428 1.048.705
1.546.661 2.115.268
Quxcha kamamua cmona
Jyropoynu ¢puHaHCHjCKH INIACMaHK M JyTOpOYHA CPEJCTBA 4.120.786 2.606.664
Kparkopouynn ¢puHaHCH]CKH TIIaCMaHH 2.026.276 1.483.690
T'oTOBUMHCKH €KBUBAJIEHTH U TOTOBHHA 393.119 1.250.811
6.540.181 5.341.165
Bapujabunna kamamna cmona
Tl'oTOBHHCKYM €KBHBAJICHTH M TOTOBHHA 283.801 -
283.801 -
8.370.643 7.456.433
duHaHcHjcKe 00aBe3e
Hexamamonocne
O06aBe3e 10 OCHOBY IITETa U YTOBOPEHHX H3HOCA 62.680 66.539
O0baBe3e 3a mpeMHjy CaOCUTypama U PEOCHTYpamba 274.222 285.894
O6aBe3e 3a IPOBHU3HjY U3 IIOCIIOBA OCUTYPAba, 17.054 13.668
peocurypama 1 perpeca
O6age3se mpema nodaBbagyuMa 56.066 30.018
O0aBe3e 3a IUBHUIICH]IE 1.797 1.342
Ocrane obaBese 154.178 109.659
565.997 507.120
Quxcha kamamua cmona
Jyropoune ¢punancujcke obaBese 28.329 50.866
Ocrasie KpaTKOpouHe (pHHAHCHjCKe 00aBe3e 29.999 61.931
58.328 112.797
624.325 619.917
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejioambuBamba’

(HacraBak)

51.3.2. Tpaxumnu pu3uum — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)

Puzuk ox npomene nene (pMHAHCHjCKOT HHCTPYMEHTA

Pusux npomene 1iene prHAHCH]CKOT HHCTPYMEHTA j€ PU3HK (UIyKTyalluje TPXKUIIHUX [IeHa BIaCHUYKHX U
Jy’KHUYKHX XapTHja 0]l BPEIHOCTH KOjU YTHYE Ha NPOMEHY BUXO0Be (ep BPEIHOCTH.

Hajsehu neo punancHjckux cpencrasa JlpyiiTBa oJJHOCH ce Ha Ap:KaBHE XapTHje 0]l BPEJHOCTH U y HELITO
MambeM IPOIEHTY Ha aKILMje MPaBHUX JIMLA KOje Cy HOAJIOKHE PU3HUKY ITPOMEHE LIeHA.

Kako 0u ce ymamno yTuIaj pu3uka IpoMeHe IieHa XapTHja o1 BPEIHOCTH, €0 CIOOOJHHUX CPEICTaBa je
WHBECTHPAH y HAjKBAIUTETHH]E aKIl¥je eMUTEHAaTa Koje ce KoTupajy Ha Prime Listingu bepse A.

PU3HK JTUKBHAHOCTH

JlpynITBo ynpasiba pU3UKOM JIMKBUAHOCTH OJpkaBajyhu onrosapajyhe HoBYaHe pe3epBe KOHTHHYHPaHUM
npahemeM IIIaHUPAHOT ¥ CTBAPHOI HOBYAHOI TOKA, KaO M OJp)KaBameM aJeKBaTHOT ofHoca jpocneha
(hMHAHCH]CKUX CpelCcTaBa U 00aBe3a.

Onp:xaBame MukBuAHOCTH pymTBa y 2023. roquHu HUje JOUUIO HU Y jeIHOM TPEHYTKY Y IATAbE.
Crenehe Tabene npukasyjy JeTajbe MPeoCTaMX yroBopeHux aocneha GpuHancujckux cpencraBa, 0JJHOCHO
oOaBe3a. [Iprka3aHu M3HOCH 3aCHOBAHHU Cy HA HEOUCKOHMOBAHUM MOKOBUMA 20MOUHe HACTAIUM Ha
OCHOBY (DMHaHCHJCKHX CPECTaBa, Ha OCHOBY HajpaHujer AaTyMma Ha koju he [IpyurBo outu y MmoryhHocTH
Jla HaIUIaTH [OTPaXKUBakba, OJHOCHO U3MHpPHU 00aBe3y.

Hocneha ¢punancujckux cpedcmasa

Y xujbazamMa quHapa
31. neuemobap 2023.

Mame ox 1 On1mp03  On3mecena Oxlpo5
Mecena Mecena a0 1 ronune roaMHAa Yxynno
HexamaToHOCHa 742.254 244.705 535.892 23.810 1.546.661
®dukcHa kamaTHa cTomna 694.701 517.585 1.207.109 4.120.786 6.540.181
Bapuja0buiina kamatHa ctona 283.801 - - - 283.801
1.720.756 762.290 1.743.001 4.144.596 8.370.643

Y xujpasama quHapa
31. neuemoap 2022.

Mame ox 1 Onl1nmo3 On3mecena Onlnos
Mecena mecena a0 1 rogmue roaMHa YKynHO
HexamatoHocHa 1.234.035 210.545 597.168 73.520 2.115.268
®duKCcHA KaMaTHA CTOIIa 1.601.736 202.765 930.000 2.606.664 5.341.165
Bapujabunna kamatHa cromna - - - - -
2.835.771 413.310 1527.168 2.680.184 7.456.433
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejioambuBamba’

(HacraBak)

51.3.2. Tpaxumnu pu3uum — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)

Pusuk quxkBugnoctu (HacraBak)

Jocneha ¢punancujckux obasesza

¥ xuspagama quHapa
31. neuemobap 2023.

Mame ox 1 Onl1mn03 On3mecena Onlnos
Mecena Mecena 10 1 ronune roAMHAa YKynHo
Hexamaronocue 565.076 921 - - 565.997
dukcHa KaMaTHa cTOIAa 2.520 4.980 22.499 28.329 58.328
567.596 5.901 22.499 28.329 624.325
Y xwbagama q1uHapa
31. neuembap 2022.

Mame oa 1 Onl1npo3 Opn3mecena Onlnmo5s
Mecena mecena g0 1 rogune roguHa YKynHo
HexkamaroHocHe 473.910 10.046 23.164 - 507.120
dukcHa KamMaTHa CTOIa 5.203 10.406 46.322 50.866 112.797
479.113 20.452 69.486 50.866 619.917

Ha nan 31. neniem6Opa 2023. ronuHe HajIMKBUAHM]a KMOBHHA JIpyIITBa, YHja je pouHocT Aocreha 10 Mecen
nmaHa m3HocH 1.720.756 xwibaga auHApa, JOK UCTOBPEMEHO KPaTKOPOUYHE 00aBe3e Koje JOCICBajy y POKY
JI0 Mecel] laHa u3Hoce 567.596 xuipana AuHapa, IWTO yKasyje Ja NOCTOjH BUIIAK JIMKBUIHUX CPEJICTaBa y
onHOCy Ha obaBe3e. OBaj BUIIAK TUKBUAHUAX CpeACTaBa peHocuhie ce CYKIIECHBHO KPO3 HapeIHe Meproe,
IITO YKa3yje Ja Cy CTBOPEHH YCIIOBH 32 KOHTHHYHUPAHO OCTBAapUBA-C JIMKBHIHOCTH JIpyIiTRa.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2023.

51. YHOPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejioambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3uum — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)
®@ep BpeIHOCT (PUHAHCHjCKUX HHCTPYMEHATA

Y xuwbagama 1uHapa

31. neuemodap 2023. 31. nenemobap 2022.
Kmuroson- Kwurosona-
CTBEHA Dep CTBeHA Dep
BPEIHOCT BpPEHOCT BPEIHOCT BPEIHOCT
duHaHCcHjcKa cpeacTBa
Jdyropounn GUHAHCH]CKH ITaCMaHU
M OCTaJia yTopoYHa CPeIcTBa 4.144.596 4.030.261 2.647.259 2.454.200
[NotpakuBamwa 1.322.423 1.322.423 985.021 985.021
IToTpaxxuBama 3a Bute miahexn
mmope3 Ha JOOUTaK - - 40.947 40.947
Kparkopounu ¢puHaHCHjCKH
TUIaCMaHH 2.026.276 2.027.330 1.483.690 1.482.983
T'0oTOBUMHCKM €KBUBAJIEHTH U
rOTOBHHA 877.348 877.348 2.299.516 2.299.516
Crame Ha n1aH 8.370.643 8.257.362 7.456.433 7.262.667
duHaHCcHjcKe 00aBe3e
Hyropoune ¢unaHcujcke odaBese 28.329 28.329 50.866 50.866
Ocraiie KpaTKOpoyHe (PMHAHCH]CKE
obaBese 29.999 29.999 61.931 61.931
ObaBe3e 10 OCHOBY IITETA U
YTOBOPEHUX M3HOCA 62.680 62.680 66.539 66.539
Obasese 3a npemujy caocuryparsa 274.222 274.222 285.894 285.894
U peocUrypama
O0aBese 3a NPOBU3H]jY U3 [TOCIOBA
ocHrypagha, peocuryparma u 17.054 17.054 13.668 13.668
perpeca
O06aBese mpema 1o0aBbaunMa 56.066 56.066 30.018 30.018
O0agBese 3a TUBHJICH]E 1.797 1.797 1.342 1.342
Ocraie o6aBe3e 154.178 154.178 109.659 109.659
Crame Ha 1aH 624.325 624.325 619.917 619.917

®ep BpeaHOCT HHAHCHjCKE UMOBHHE M (PMHAHCHjCKUX 00aBe3a oxpelyyje ce Ha ciienehn HauuH:

e Huo 1 oxamepaBama (ep BpEAHOCTH TPOU3WIA3M K3 KOTHPAHE TPXKHUIIHE BPEIHOCTU
(HexopuroBaHe) Ha AKTUBHUM TP)KUIITHMA 32 WACHTUYHY HMOBHHY U 00aBese.

e  HuBo 2 onmepaBama (ep BpEJHOCTH NPOM3WIA3M U3 yJA3HUX IapaMeTapa, pasiIuduTHX OJ
KOTHpaHe TpKHIIHE BpeaHocTH odyxsahene HuBoom 1, a koje cy BuaybuBe M3 cpejcraBa WIN
obaBe3a, TUPEKTHO (Ha puMep, IeHa) WIH HHIUPEKTHO (Ha IpUMeEp, IIPOUCTEKIIO U3 LICHE).

e  HuBo 3 onmepaBama (ep BpeAHOCTH NPOU3WIIA3M M3 TEXHHMKA MPOLEHUBAbHA KOje YKIbYUY]y
yJIa3He mapaMeTpe 3a PUHAHCH]CKa CPEJCTBA I 00aBe3e, a KOjH MIPECTaBIbajy MOJAaTKE KOjU ce
He Mory Halii Ha TPXKUIUTY (HEUCTPAKCHH yJIa3HH apaMeTpH).
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51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’

(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)

52.

®@ep BpenHocT puHaHCHjckuX uHcTpyMenaTa (HacTtaBak)

Hapenna taberna npencrasba aHanu3y (HUHAHCHJCKUX MHCTpyMEHaTa Ha qaH 31. gememOpa 2023. roqune
rpymucaHux y HuBoe o1 1 10 3, y 3aBHCHOCTH 0J] cTeneHa MoryhHocTu nporiere (ep BpeaHOCTH.

Y xubanama q1uHapa
31. neuemodap 2023.

Huso 1 Huso 2 Huso 3 YKynHo

DUHAHCHjCKA CPeACTBa
Jyropoynr GUHAHCH]CKH ITIACMaHU U

ocTana JyropodHa CpelacTBa - 4.120.786 23.810 4.144.596
[TorpaxuBama - - 1.322.423 1.322.423
Kparkopoutnu GpuHaHCHjCKH

TIaCMaHH 101.582 1.924.694 - 2.026.276
['oTOBHHCKY €KBUBAJIEHTHU U

TOTOBHHA 877.348 - - 877.348
Crame Ha AaH 978.930 6.045.480 1.346.233 8.370.643
duHaHCHjcKe 00aBe3e
Jyropoune ¢punancujcke odaBese - - 28.329 28.329
OcraJie KpaTKOpouHe (PMHAHCH]CKE

obaBese - - 29.999 29.999
O0baBe3e 10 OCHOBY IITETA U

YTOBOPEHX H3HOCA - - 62.680 62.680
O6aBe3e 3a mpeMHjy caoCurypama 274922 274922

U pEOCHUTyparma - -
O6aBe3e 3a IPOBHU3HjY U3 IIOCIIOBA

OCUTypama, peocurypama 1

perpeca - - 17.054 17.054
Oo6aBe3e mpeMa J100aB/baunMa - - 56.066 56.066
O0aBese 3a TUBHICHC - - 1.797 1.797
Ocraine obaBese - - 154.178 154.178
Crame Ha 1aH - - 624.325 624.325

TokoM roauHe HUje OMIIO CTaBKH Koje Ou Mo Xujepapxuju mepa (ep BpeaHoCTH Ouiie pekiacudukoBaHe
U3 jeJIHOT HUBOA Y JPYTH.

PEOCHUI'YPAIBE

JpymTBO, ¥ CBOM TIOCIIOBamY, BPIIH alleKBaTHY IHCIIEP3Hjy pH3UKa U 00e30eheme mopTdespa, myTeM
BEPTHKAIIHE PACIIONEIIe PU3HKA, OJHOCHO IyTEM 3aKJbyueHa YroBOpa O PEOCHIYpamy Y HJbY CMambCHa
(uHaHCHjCKe M3JI0KEHOCTH pU3MLMMa. Peocurypame je M3BpIIEHO KOJ peocurypaBajyhux kKommaHuja
perucrpoBanux y Peny0suiu CpoOuju, Koje neo pu3uka Hajabe LeAnpajy KOMIaHHjaMa 3a PeoCUrypame
y HHOCTPAHCTBY.
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53.

(@)

©)

54.

NOTEHLIUJAJIHE OBABE3E
Cyacku cnopoBu

VY nepuony ox 1. jamyapa mo 31. nememOpa 2023. rogune y Aedy CyAcKe Hamoiate myryjyhe mpemmje
OCHUTYpama U perpeca, HOKpeHyTo je 486 HOBUX CyICKUX ITOCTyIaka Hariare. 113 mpeTxoaHuX roguna je
npedero 1.757 cyackux mpeamera. YKynaH Opoj npenmera y paay y 2023. ronunu je 6uo 3.287, koju
o0yxBarajy napHUYHe, U3BpILHE, CTEYajHE 1 JMKBUAALMOHE ocTynke. Tokom 2023. roauHe 3aBpiieHa cy
72 mpenMera, a 10 THM IpeAMETHMa W NpeIMeTHMa 110 KojuMma ce Iyr oTmiahyje mo crnopasymuma o
OTIUIATH Ayra Ha pare HaruiaheH je ykynan usnoc ox 11.819 xwipana nuHapa.

Ha nan 31. nenem6pa 2023. ronune, npotus [IpyniTsa ce BoJie CyICKH CIIOPOBH BaH 00JaCTH OCHUTYparba
(pazHu cIOpoBHM) YMja je IpoLemheHa BpeaHocT 7.167 Xusbaga AnHapa, a 3a Koje ¢y y OBUM (PMHAHCH]jCKUM
W3BeIITajuMa MPU3HATa pe3epBucama y u3Hocy on 7.167 xurpana auHapa (Hamomena 17).

IMopecku puznum

JpylITBO y TOKY PEIOBHOT IIOCIOBama CTyNa Y IIOCIOBHE OJHOCE Ca MOBE3aHMM IIPaBHHM JIMLIMMA.
[IpumukoM cacraBjpamba NPWIOKEHHUX (QUHAHCHjCKHX U3BemTaja, JpymTBO je uckazano edekre
TpaHc(epHHUX IIeHa Ha 00pavdyHaTH Mmope3 Ha JOOUTAK Ha OCHOBY HajOOJBe poLieHe. Y CKIIamy ca IOpecKuM
3akonuMma PemyOnuke CpoOuje, JIpymtBo je y ob6aBe3u aa [lopeckoj yrpaBu 10CTaBU NOPECKH OMIIaHC 3a
2023. roauny u Apyry npatehy JOKyMeHTalujy, yk/bydyjyhu u3Bemiraj o TpaHchepHuM 1eHama, 1o 28.
jyna 2024. roaune.

[Mopen tora, nopecku nponucu Peny6muke CpOuje npeaMer cy 4ecTUX U3MEHa M Pa3IMYUTUX TyMadyema.
Tymauema NOPECKMX 3aKOHA OJ CTpaHEe MOPECKMX W JAPYTUX BIACTH y OAHOCY Ha TpaHCaKUHje |
aKTHBHOCTH [IpymTBa MOTY Ce pa3JIMKOBaTH O] TyMadewa pykoBoacTBa Jpymrsa. [TocToju HemsBecHOCT
Jla M Cy TyMadema pykoBojcTBa JlpymTBa u npareha JOKyMeHTalMja OBOJbHE, M JIa JIM OArOBapajy
3aXTeBUMa M TyMadembHUMa MOPECKUX U APYTHX OpTaHa.

PykoBOJCTBO cMaTpa J1a €BEHTya HA pa3InunTa TyMadema He MOTYy UMATH MaTepHjallHO 3Ha4YajHe eeKTe
Ha (huHaHCcH]jcKe u3BeliTaje Jpymrsa.

YCATJIAITABAIBE ITOTPA’KUBAIbA U OBABE3A

Jpymteo je y ckiaay ca wianom 22. 3akoHa o pauyHoBozacTBY ("Cnyx6enu riacauk PC", 6p. 73/2019 u
44/2021) ny>xHO &la M3BPLIM ycarjallaBame MOTPaXHWBamkba W 00aBe3a Ipe cacTaBibamba (MHAHCH]CKHX

n3BewTaja. Ipymrso je nociano MOC-e cBojum komuTenTHMa Ha JaH 30. centemOpa 2023. ronuse.

YkynHa notpaxuBama Jpymrsa of npaBHuX juna Ha gaH 30. cenremOpa 2023. rogune n3HOCe 3.648.143
XHJbaJie AUHApa.

Y xubpagama

CTpyKTypa noTpakuBama AMHApa
JpymTBa y MOCTYyIKyY cTedaja 13.270
YTyXeHa IoTpaXuBama 19.225
[MotpaxuBamwa 0] MPaBHUX JIHIA KOjHUMa je TOC/IaT 3aXTeB

3a ycarjammaBambe CTamba 3.648.143
Ykynno 3.680.638

[ToTpaxknBama y pecTpyKTypupamy, yTy>KeHa 1 y CTe€4ajy Cy HcIpaBbeHa y u3Hocy on 100%.
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54.

55.

56.

YCATJIAITABABE ITOTPA’KUBAIbA U OBABE3A (HacraBak)

Jpymteo je Ha naH 30. cenrremOpa 2023. roauae mociano ykymHo 1.801 m3Boga otBoperux crasku (M1OC),
o]l Kojux je ycarnameHo 329 (18%), ocriopeno 40 (2%) u vuje Bpaheno 1.432 (80%). Ocriopenn u3HOC 0f
4.156 xnspana quHapa ynau 0,1139% yKynmHHX MOTpaknBama.

PykoBozxctBo [lpymrBa cMarpa [a rope HaBeIcHAa HEycarjallleHa HOTPaKHMBama HEMajy MaTepHjaHO
3HauajHe eeKTe Ha NMpHUIIoKeHe (PMHAHCH]jCKE N3BEIITa]e.

JpyumrBo je ox nob6asipaua npummio 136 MOC-a Ha cnenehe maryme: 31. aBrycr, 30. centembap, 31.
okTobap, 30. HoBeMOap u 31. mememOGap 2023. rommue. Mmajyhm y Buay ma je ycariamaBame ca
n00aBJbauMMa BPILICHO Ha BHINE PA3IMYMUTHX JlaTyMa y TOKY TOJMHE, HHj€ MPAaKTHYHO HABECTH KOJIHKO
nM3HOCEe ycarjamieHe o0aBese ca jgo0aBibaunMa, aid HHUje OWJIO MaTepHjalHO 3HAYajHHUX
HeycarjameHnx/0CcIopeHnx obaBe3a.

YTUHAJ TJIOBAJTHE MAKPOEKOHOMCKE HECTABUJIHOCTH HA TTOCJIOBAIBE
JAPYIHITBA

Toxkom 2023. roauHe je u Aajbe 3a0eiekeHa MPUCYTHOCT HECTAOMIHOCTA Ha CBETCKUM (DMHAHCH]CKUM H
POOHHMM TPXKHUIITHMA yciie KOHDIUKTa y YKpajuHU U ecKanaiije KoHGIUKTa Ha BIucKkoM UCTOKY.

JpyuITBy Hema AMpPEKTHY U3JI0KeHOCTH pema Pycuju, Ykpajunu HUTH BiMcKoM HCTOKY U 110 TOM OCHOBY
HHUje Omo HeraTWBHMX edekarta Ha mocioBame [pymrsa y 2023. rogMHu, HUTH PYKOBOJCTBO OYEKYje
3HAyYajaH yTHULAj] Y HAPEAHOM IEPHOLY.

Ca npyre crTpaHe, yciel HacTaBka CykoOa MOXKE c€ OYeKMBAaTH MOJATHH HeraTHBaH YTHUIj Ha
TeOIONUTHYKY CTAaOMIHOCT M ITI00aHy €KOHOMH]jY, MOCeOHO Ha LieHe eHepreHaTa, MpoMeHe JEeBU3HHX
KypceBa, KamarHe crore, Oep3aHCKe akKTHBHOCTH, mopemehaje naHana cHabaeBamba M IojavyaHe
uH(pIATOpHE NPUTHUCKE, KOjH MOTY MHAMPEKTHO YTHLATH Ha NocioBamke [pymTsa. TpxuITe ocurypama
y TOCJICABUX Map FoJMHA OCJICKHU PACT U 3a cajia ePeKTH HaBSACHUX KOH(IUKATa HUCY UMAJTH 3HAYajHOT
yTHIaja Ha TIOCJIOBAbE y JETaTHOCTH HEXXUBOTHUX OCHUTYpamba.

PyxoBoactBo [lpyniTBa naskJbHBO MPATH | MIPOLEHYje TOTEHIMjIHN YTHLA] TII00aJIHE MaKpOEKOHOMCKE
HecTaOWIIHOCTH W Tpeay3uMa CBE HEONXOJHE Mepe Kako OM ce obe3benuiia CTaOMIIHOCT IOCIIOBaba
Jpyurrea, mehytum, Oynyhe edexre Huje moryhe npeasuneru ca pasymMHoM curyprouthy.

JOT'ABAJN HAKOH JATYMA U3BEHITAJHOT ITIEPUOJA

Hpyurtso je 22. neuem6Opa 2023. rogune npummiio Pemewe Haponne 6anke CpOuje o u3puuamy Mepa
Hanzopa I'. 6p. 12174 on 22. nenembpa 2023. roauHe, a y Be3u ca KOHTPOJIOM IIOCJIOBaba M3BPILEHO] y
nepuony oxa 30. merem6pa 2019. rogune no 28. nenemoOpa 2022. roaune. [Ipeamer HenocpeaHe KOHTPOJIC
cy Oune cienehe akTHBHOCTH TIOCIIOBaha: YIpaBJbahe TPOIIKOBUMA CIIPOBol)eha OCUTypamba, JOBOJEHOCT
npemMuje, MIMOBUHCKAa OCHUTYypama, KOPIIOPAaTUBHO YIIpaBjbamke M JPyro no norpebu, 3a nepuox on 1.
janyapa 2018. ronune 10 naHa KOHTPOIIE.

Haenennm Pememem y craBy 1. Tauka a) JpymTBy je HANOXEHO N1a pauyHOBOJICTBEHHM ITOJUTHKAMa
ypeIu aloKalrjy TPOIIKOBa MOCIOBamka Ha (PYHKIMOHAIHE 00JIaCTH HAa HAYHH JIa HCTHHUTO OApakaBajy
MIPUPOIY U CYIITHHY 00aBJHEHOT Iocia. Y CKIaay ca o0aBe3oM mpenBuljeHoM cTaBoM 1. Tauke a) Pemremsa,
Jpyurrso je nana 30. janyapa 2024. rogune nocrasuio Hapoanoj 6anuu Cpouje M3Beitaj o cripoBoherby
Mepe u3 craBa 1. Tauke a) Periema ca ogrosapajyhum nokazuma (Opaiiyka o IpUMEHH PadyHOBOJCTBEHUX
nosutrka op. 01 - 57 ox 29. janyapa 2024. rogune u [IpaBUIIHUK O alOKaIMjH TPOILIKOBA IOCIOBaba Op.
01 - 58 o 29. janyapa 2024. ronune).

101



AMC OCHI'YPALIBE a.n.0. BEOT'PAJ]

HATIOMEHE ¥3 ®HHAHCHJCKE U3BEIITAJE
3a roauny 3aspueny 31. nenempa 2023.

57.

JAEBU3HH KYPCEBH

3Banununy aesu3nu kypeesd Haponne 6anke CpOuje 3a 3nauajue crpane pajsyre, kopuiuhenu 3a npepauyn
JIeBH3HHX no3uiMja Ounanca crama Ha nan 31, neuembpa 2023. 1 2022, roanne y QyHKUHOHAIHY BATYTY

(PCI1), cy npukasanu y cienehoj taGenn:

31. neuembap

Y annapuma
31. nenembap

2023. 2022.
EUR 117.1737 117.3224
uUsD 105.8671 110.1515
GBP 135.0550 132.7026
CHF 125.5343 119.2543

VY Beorpaxy. 19. mapra 2024. roaune

Jlejau Jeruh
[Mpeacennnk U3spunor onbopa

.

Bunax Pagumnh
Wran Usspunor ondopa
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I YBOJ

1.1. OCHOBHMU IIOJALIA O APYIITBY

ITocioBHO AKIHHUOHAPCKO APYIITBO 3A OCUI'YPAILE
HMe "AMC OCUT'YPAIBE" a.n.0. BEOI'PAJL
Cenumre Py3BenroBa 16, beorpan

Martuunu 0poj 17176471

IIUb 100000563

JesaTHocT 6512 — HexuBOTHO ocurypame

Tabena op. 1: Ocnoeru nodayu o pyuimesy

AKImoHapcKo ApymTBo 3a ocurypame "AMC Ocurypame" a.n.0. beorpan (y najbem TeKCTy:
"IpymTBo"), yi. Py3BentoBa 16, ocHoBano je 1998. rogune y ckiaay ca 3aKOHOM O OCUTYpamby
nmoBuHe 1 yna ("Ciyx6enu et CPJ", 6p. 30/96) u ynucano y cyacku peructap kop [Ipuspensor
cyna y beorpany 30. janyapa 1998. ronune Pememem 6poj 1-Du-884/98, y perucrapckom yromky
4-60-00.

VY cknagy ca 3aKOHOM O perucTpaiju npuBpenaux cyojekara ("Cioyx6enu rmacauk PC", 6p.
55/04), ApymrBo je 27. jyna 2005. roqune u3Bpumwio npesoheme y Perucrap npuspennux cy0jexara
noz 6pojem BJ1 44942/2005.

Maruunu 6poj Hpymrsa je 17176471, ITNBb 100000563, a mmdpa nematHOCTH je 65.12 —
HEXHUBOTHO OCUTyPamhE.

HpymtBo je y 2012. rogvHu U3BpIIWIO ycarjamaBambe ca 3aKOHOM O TMPUBPEIHUM
npymtuMa ("Ciyx6enu rimacauk PC" 6p. 36/2011 u 99/2011).

On 2014. roqune JIpymTBo je peruCTPOBAHO 32 00aBJbambE MOCIOBA CBUX BPCTa HEXKMBOTHHUX
ocurypama cxoqHo Pememy MO Haponue 6anke Cpouje, 6p. 68 ox 17. neniembpa 2013. rogune.

3akoH o ocurypamy ("Cuyxbenu rmacauk PC", 6p. 139/2014 u 44/2021, y najmeM TEKCTy:
"3akoH"), mpeaBuco je obaBe3y 3a ocurypasajyha npyimiTea 1a yckiaae CBOje MocaoBamke, UMOBHHY,
KanuTai, obaBese, OpraHe, OpraHu3alyjy 1 aKTe ca oxpendama 3akoHa.

Pememem Haponne 6anke Cpowuje, I'. 6p. 325 on 18. janyapa 2017. roqune, yTBpheHo je na

je JpymTBo mocTynuiao mo 3aKoHy W JIOOWIIO j€ J03BOJY 3a 00aBJhamk€ CBHX BPCTA HEKHUBOTHHUX
OCHUI'ypama HaBEICHUX Yy wiaHy 9. 3akoHa.
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Jlpy1mTBO MMa J103BOITY 3a 00aBJbame cienehnx BpcTa HeXMUBOTHUX OCUTYpamba!

1) ocurypame on mocieauua He3rofe, yKJbydyjyhu ocurypame O MOBpena Ha paay U
npodecroHanHuX 000JbeHha, KOje MOKPHUBA:

*  YrOBOpEHY HOBUaHY HaKHAJy 3a CIy4aj He3rojie

*  HakHaxy 300T YTOBOPEHHX TPOIIKOBA 3a CIy4aj HE3ro/ie

*  koMOuHaIWjy ucruiara u3 noaradke (1) u (2) oe Tauke

*  mcruiaty 300T MocjeanIia moBpeae uin omrehema 31paBiba Wik 300T CMPTH My THUKA;
2) 10OPOBOJHHO 3IPABCTBCHO OCHUTYPahe, KOje TTIOKPHBA:

*  YrOBOpPEHY HOBYaHY HaKHaJy 3a cliydaj O0IecTH

*  HaKHaJy yTOBOPEHHUX TPOIIKOBA JICUCHA

e koMOumHaIMjy ucriara u3 noarauke (1) u (2) oBe Tauke;
3) ocurypame MOTOPHHX BO3MIIA, KOj€ TIOKPHBA IITETE HA MOTOPHUM BO3MJIMMA Ha COTICTBEHU
MOTOH, OCHM IIMHCKUX BO3WJIA, U Ha BO3MIMMAa O€3 COMCTBEHOT MOTOHA, OJHOCHO KOj€ MOKpPHBA
ryOWTaK THX BO3HIIA;

4) oCUrypame MHUHCKUX BO3UJIA, KOje MOKpHBa MMTCTC HAa MMWHCKHUM BO3UWJIMMA, OAHOCHO
ryOuTaK THX BO3HIIA;

5) ocurypame Ba3ayXxoIlJIOBa, KOje MOKPHBA IITETE Ha Ba3IyXOIUIOBUMA, OJHOCHO T'yOMTaK
Ba3/yXOILIOBA;

6) ocurypame MIOBHUX o0jekaTra, Koje MOKpHBA IITETe Ha IMJIOBHUM O0jeKTHMa, OHOCHO
ryOHUTaK IUIOBHUX 00jeKara (MOPCKHX, PEUHHX, J€3ePCKUX U KAaHAJICKUX);

7) ocurypame pode y mpeBo3y, Koje IMOKpUBa IITETe Ha POOH, OMHOCHO T'yOuTaKk pode Oe3
003upa Ha BPCTY MPEBO3a;

8) ocurypame IMOBUHE OJI TTOXKapa U IPYTUX OMACHOCTH, KOje TIOKpUBA IITETe HA HIMOBUHH
KOj€ HacCTaHy ycje] NoKapa, eKCIUIO3Hje, Olyje U IPYTuX MPUPOIHUX HENOrosa, aToMCKe EHepruje,
KIIM3amkha U clieTara Ti1a, OCUM IITeTa KOje TOKPUBajy OCHTYpama U3 Tauke 3)-7) OBE Tauke;

9) ocrana ocurypama MMOBHHE, KOja MMOKPUBAjy LITETE HA MMOBHMHH HacTaie 300r JioMa
MallliHa, IpoBajHe Kpale, Joma crakia, rpajga, Mpas3a Wi JIpyTUX OIMAaCHOCTH OCHM IITETa Koje
MIOKPHBAjy OCUTYpama 13 Tauke 3)-8) OBOT ujaHa,

10) ocurypame o1 OATOBOPHOCTH 300T ynoTpede MOTOPHUX BO3MIIA, KOj€ TIOKPUBA CBE BPCTE
OJITOBOPHOCTH 300T ymoTpeOe MOTOPHHUX BO3WJIAa HA COIICTBEHW TNOTOH HAa KOIHY, YKJbyuyjyhu u
OJITOBOPHOCT TP TPAHCTIOPTY;

11) ocurypame o1 OATOBOPHOCTH 300T YImoOTpede Ba3IyXOIUIOBa, KOje MOKPHUBA CBE BPCTE
OZITOBOPHOCTH 300T yroTpede Ba3 yXOIUIOBa, YKIbY4yjyhu 1 0TOBOPHOCT MpH TPAHCIIOPTY;

12) ocurypame o 0ITOBOPHOCTH 300T ynoTpede INIOBHUX 00jekara, Koje OKpHUBa CBE BPCTE
OJITOBOPHOCTH 300T ynoTpebe TIIOBHUX 00jekara, yKJbyuyjyhul 1 OTOBOPHOCT MPHU TPAHCIIOPTY;

13) ocurypame o1 ONIITe OTOBOPHOCTH 32 IITETY KOj€ TIOKPHBA OCTAJIC BPCTE OJITOBOPHOCTH,
OoCHM oAroBopHOCTH U3 Tad. 10)-12) oBe Tauke;
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14) ocurypame Kpeaura, Koje MoKpuBa:
* pusuK ox Heruahama, OHOCHO Kallikbewa y Iutahamy 300r HECOJBEHTHOCTH HIIU
npyrux gorabaja wim nocrynaka

*  W3BO3HE KPEIUTE M OCTAJIC PU3UKE MTOBE3aHE Ca U3BO30M, TPTOBHHOM H yJlaramHiMa Ha
noMaheM U CTpaHOM TPXKUIITY
*  KpeauTe Koju ce ucruiahyjy y parama
*  XWIOTEKapHE U JIOMOApIHE KPEAHTe
*  TIOJHOTIPHBPEIHE KPEIUTE
*  OCTaje KpeIauTe U 3a]MOBE;
15) ocurypame jeMCTBa, KOje rapaHTyje HEMOCPEIHO WM TMOCPEIHO HCIyHeme 00aBe3a
Ty’KHUKA;
16) ocurypame (HMHAHCH]CKUX TYOUTaKa, Koje MOKpHBa (PMHAHCH]CKE TyOUTKe 300T:
* ryOwWTKa 3amociema
*  HEJOBOJHPHUX MPHUXOAA
*  JIOIIET BpeMeHa
*  mry0JbeHe 1o0uTH
*  HEIUTAHMPAHUX OMIITUX TPOIIKOBA
*  HEIUTAHHPAHUX TPOIIKOBA MOCIOBAkA
*  ryOuTKa TpXHIIHE BPEIHOCTH
*  ryOuTKa 3aKyIHHHE, OJHOCHO IPUX0/Ia
*  MOCpPETHUX MOCIOBHUX ryOuTaKa, OCUM IryOuTaKa u3 noaradke 1)-8) oBe Tauke
*  OCTaJMX HEMOCJIOBHHUX I'yOHTaKa

* octanux (UHAHCH]CKUX I'yOUTaKa;
17) ocurypame TpoUIKOBa NpaBHE 3aIITHTE, KOje MOKPHUBA CYACKE TPOIIKOBE, TPOIIKOBE
a/IBOKaTa u JIpyre TPOIIKOBE MOCTYIIKA;
18) ocurypame moMmohu Ha MyTOBamwYy, KOj€ IOKpHBA IMOMOh JTiIMMa Koja Haul)y Ha mpooiemMe
Ha IMyTOBamY, OMHOCHO y JPYI'MM CIllydajeBUMa OJCYTHOCTH M3 NpeOMBaNMIITA WIX OOpaBUIITA.

1.2. IOJALIIM O YITPABHU JIPYLITBA

JIpyIITBO MOCiIyje Kao jJaBHO aKLMOHAPCKO APYIITBO Ca ABOJAOMHHUM ylpaBibameM. Opranu
Hpyursa cy:

1. CkynumruHa akImoHapa;
2. Hanmzopuu oxbop; u
3. U3Bpumam oxdop.

VYmpasy [pymrsa unne Hagzopau u U3Bpuran ogbop.
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1.2.1. U3BBEIITAJ O KOPIIOPATUBHOM YIIPAB/BAILY 3A 2023. TOAUHY
(M3JABA O IIPUMEHU KOJAEKCA KOPIIOPATUBHOI" YIIPAB/bAIbA)

YBOJAHE HAIITOMEHE

"AMC Ocurypame" a.n.0. beorpan (y mamem tekcry: "JlpymTBo'") npuMemyje CONCTBEHU
Koznexc kopnioparuBHor yrpassbama (0p. 01-1144/2 ox 19. okrobGpa 2018. roaune, y 1abeM TEKCTY:
Konekc), xojum je ypeheH HauuH ympaBibamkba W HaA30p Haja JIpymTBOM y CBpXY 3allITUTE MpaBa
akuuoHapa Jlpymsa. Kozmeke je qoctynan akipoHapuma y ceaumTy JlpymiTsa, a 3amocaeHu TeKCTy
Konexkca mory npuctynutu u npeko uatepHor File server-a (INTDOC).

HpymtBo npeay3nma akTUBHOCTH y IUJbY TOIITOBama 3aKOHA O OCUTYpamy, 3aKOHA O
MIPUBPEIHUM APYIITBUMA, akaTa JoHeTux of ctpaHe Haponne 6anke Cpbuje, CraTyTa U MHTEPHHUX
akara JlpymTBa, Kao U ycBajamy MehyHapomHHMX cTaHmapnaa u npakce, yHamnpelhyjyhu cBoj cucrem
KOPIIOPATHBHOT YIIpaBJbarba.

KozmekcoM KOpIopaTHBHOT yIpaBibamka yCIIOCTABIba]y C€ MPUHIUIIN KOPIIOPATUBHE MPaKCe U
OpraHM3aIloHe KYJITYpe Yy CKIary ca KojuMa he ce moHamari HOCHOIM KOPIIOPaTUBHOT YIIPaBJbamba,
a HApOYMTO y BE3HU ca IpaBHUMa aKIMOHapa, jaBHoIIhy 1 TpaHcnapeHTHomthy nocnoBama. [Ipumena
Konmekca nma 3a nmusb yBoheme mMOOpHX MOCIOBHMX 0oOHMuaja Koju Tpeba ja oMoryhw paBHOTEKY
yTulaja oprana Jlpymrsa, KOH3UCTEHTHOCT CHCTEMa KOHTPOJIE U jadame MOBEPeHha aKIMoHapa.

CTPYKTYPA KOPIIOPATUBHUX OPTAHA U TEJIA

[TocTojame u HauwH pajga oprana y JpymTBy ypehenu cy u yckinahenu mpema mocrtojehoj
3aKOHCKO] PETYJIaTHBH.

CkynumrTuHa aknMoHapa

CkynumThHa akipoHapa je HajBUIIM opraH [[pymrTBa, mpeko KOI' akIMOHapU JOHOCE U
o700paBajy OCHOBHE KOpIOpaTWBHE oiutyke. Jlemokpyr u HaumH pana CKyINIITHHE aKIMOHapa
JpymTBa perynucanu cy oapeadama 3akoHa O OCUTypamy, 3aKOHA O MPHUBPEIHUM JIPYIITBUMA,
Craryrom JlpymtBa u [TocnoBaukoM o pagy CKyNIITHHE akIMOHapa.

VY 2023. ropuHu oapkaHe cy Tpu ceqnuiie CKyNIUTHHE aKIMOHApa, U TO PElOBHA CEIHUIIA
nana 28. ampwita 2023. ronune, a BapeaHe ceanuie 19. janyapa u 19. centem6pa 2023. ronusne.
Cennune CKynIITHHE aKI[MOHAapa Cy Ca3sMBaHE U pealn30BaHE y CKIaay ca BakehwM mpornucuma u
UHTEpHUM akTuMa JlpymTsa.

Axmmonapu JlpymrTBa cy OnaroBpemMeHo qo0ujaid pesieBaHTHE WH(OpMaIije o0 OCIOBakY

JpywmiTBa, yuecTBOBaJIM y pagy U macanu Ha cegHuuM CKyNIITHHE aKIMOHapa, U OCTBAapWJIN CBa
Jpyra 3aKOHCKa U CTaTyTapHa MpaBa. TpeTMaH CBHUX akI[OHapa OMo je y HOTIYHOCTH PAaBHONpAaBaH.
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Hanzopuu oxoop

Hanzopuu oxbop je opran koju yTBphyje HOCIOBHY CTpaTerdjy M IOCIOBHE IIHJHEBE
JlpymTBa, BpIIM Haa30p HaJa IOCIOBAaFEM, yCTAaHOBJ/bABA IOJMTHKE YNPABbaka PHU3HIMMA U
PavyHOBOJICTBEHE TIOJIUTUKE, BPILIU HAA30p Ha/ GUHAHCH]CKUM U PadyHOBOJICTBEHUM aKTHBHOCTHMA
JpymtBa u npaheme yckinal)eHOCTH ca 3aKOHMMa U APYTHM ITPONHCUMA U H3BemTaBambe CKyNIITHHE
aKIMOHapa 110 OBUM MTUTakbUMa, OMHOCHO BPILH JpYyTe MOCIOBE NpeaABHl)eHe 3aKOHCKUM MTPONHCUMA,
OZIHOCHO MHTEPHUM aKkTuMa J{pymTsa.

Edukacan, crpysan u camocramaH Han3opHu ombop CymTHHCKM je BakaH 3a
UMIUIEMEHTALU]y 100pe Mpakce KOPIOPaTUBHOT yIpaBJbamba. 3alalil U JyKHOCTH, cacTaB, U300p U
paspeliemhe 4YjJaHoBa, JENOKpYyr M HauumH paga HagzopHor ombopa [lpymirBa peryiaucaHu cy
ofpenbama 3akoHa O OCUTYpamy, 3akoHa O NpUBpeaHHM npymTBuMma, Craryrom /[lpymTBa u
[TocnoBuukoMm o pamxy HagzopHor ogbopa.

V¥ cBpxy nporieHe pana Hagzopuor ondopa, Ha peoBHO] roauiimkoj CKYMIITHHA aKIHOHApa
JpymitBa pasmarpan je u ycBojeH M3Bemraj o paxy Hagzopuor ombopa 3a 2022. ronuHy, Kao u
N3Bemraj HagzopHor ogbopa 0 Mepama Mpeay3eTHM 3a OTKIIamkamke HETMPABUIHOCTH yTBPHCHHX
MIPUIIMKOM WHTEPHE PEBHU3H]j€ 3 HCTY TOIMHY.

Hanzopau onbop [pymrBa, cxonHo Craryty JlpymTBa, YMHM cellaM 4jaHOBA, O[] 4era je
HajMame TpehnHa He3aBUCHMX wiaHOBa. HakHane mpencennuky u uinanosuma Hamsopaor ombopa
yTBphyjy ce omtykom CkymmtuHe akuuonapa Jpymrsa. M3mely unanoa Hanzophor onbopa u
JpymTBa HUje Omito cykoba uHTEpeca.

Ha nan 31. nenem6pa 2023. ronune, Hamg3opau oxbop Opoju cemam diaHoBa.
CxomHo Hampen HaBeneHoM, Hamzopam onbop je OmaroBpeMeHUM HWH(GOPMHUCAHEM H
MPUKYIUbAkEM HEOIXOJHUX TOJaTaKa 3a Pajl U OMIYyYHBAKE BPIIMO KOHTHHYHPAHY KOHTPOJIY HaJ

yIpassbameM [[pymTBom.

VY toky 2023. ronuHe onpkaHo je 14 (derpHaect) cenuuiia HagzopHor og00pa eeKTpOHCKIM
MyTEeM.

Unanosu Hapzopuor ondopa [pymrea Ha gan 31. neuemOpa 2023. rogune cy:

HMme u npe3ume DyHKIHja
1. |CHexana CracenoBuh [Ipencennnk Hamzopuor ombopa
2. [Yemomup Jamuh Wian HamzopHor onbopa
3. | Aparan I'yyes Unan HanzopHor onbopa
4. |Panospy6 ['omyOoBuh Unan HagzopHor onbopa
5. |bojan boposuh Unan Hamzopaor onbopa
6. | lauka Pagosanosuh Unan Hanzopaor onoopa
7. |Munyn TpuByHan Unan HanzopHor onbopa

Tabena 6p. 2: Ynanosu Haosopnoz 006opa na daun 31. oeyembpa 2023. 2o0une
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HN3BpuiHu ox60p

UnanoBu M3BpriHOT o7100pa cy uMeHOBaHU o1 ctpaHe Ham3opHor ondopa. M3BpirHu ondoop
YUHE TPU WiaHa (MMPEICeIHNK U Ba WwiaHa). Y jyHy 2023. roguHe IOILIO je 10 TPOMEHE y CacTaBy
M3BpmHOT Oonbopa. dynkuujy unana M3sprmiHor ombopa mo 27. jyHa 2023. roauHe BpIIMO j€
CnaBenko Mumnanosuh. Ox 28. jyna 2023. rogune pyHkiujy wiana M3spirHor og6opa Bpiiu Musomn
[Tonuh.

N3epurau on60p 006e30elhyje 3akoruTocT pana Apymrea, Bonu mocinose [dpymirea, onpehyje
YHYTpalllky opranusanujy Jpymirsa, oaroBapa 3a Ta4HOCT MOCIOBHUX KibHra M (DMHAHCH]CKHX
u3Bemraja, u3Bpmana omnyke Ckymmruae n Hamsopror ombopa JlpymrBa, M 00aBiba ocTaie
MOCJIOBE y CKJIA/Iy ca 3aKOHCKUM M IponucuMa J[pymirsa.

JIpyITBO TpencTaBjba W 3acTyna mnpencenHuk M3spmHoOr ondopa. [lpu 3akibyunBamy
MPaBHUX TOCJIOBA M TMPEay3uMarby MPaBHUX PaIkbU U3 CBOT JICTOKpYyTa, MpeAceaHuk M3BpurHor
on6opa je nykaH na o6e30eau motnuc jeaHor wiana M3spurHor ogbopa.

Jlenokpyr u HauuH paja M3BpiiHor onbopa, kao u npenceanuka MsspiiHor onbopa pymirsa
perynucanu cy Crarytom Jpymtsa u [locinoBaukom o pagy M3spiiHor oxdopa.

Unanosu U3BpmHoOr oadopa [pymtea Ha nan 31. geriem6Opa 2023. rogune cy:

1. [ejan JeBtuh, npeacenuux M3BpiaHor ondopa
2. Bwupnak Pagumuh, yian W3spirHor og6opa
3. Muwom ITonuh, yian M3BpuiHor onbopa

OIIUC ITOJIMTUKE PASHO/JIMKOCTH KOJA CE IIPUMEILYJE
Y BE3U CA OPTAHUMA YIIPABJ/bAIBA

Hanzopuu on6op Jpymrsa je moHeo [TonuTHKy pa3sHOIMKOCTH y BE3M Ca CaCTaBOM OpraHa
Vnpase (y nassem tekcty: "llonuTrka") kojom J[pyimiTBo ycrnoctaBiba OCHOBHE IMPUHIUIIE KOJU C€
NpUMERYjy TPHIUKOM Mpeaiarama, OJHOCHO HMEHOBama djaHoOBa Ymnpase - HamsopHor u
W3BpirHor oxbopa. Vcra je caunmbena y3umajyhu y 003up cBe pejeBaHTHE YHHUOIIE Y BE3U U300poM
nuna xoja he YMHATH opraHe YIpase, a HApOYUTO Y TOTIIENy CTPYYHOCTH, HCKYyCTBa, 00pa3oBama,
Kao U )KMBOTHE /100U U MOJIHE CTPYKTYpe OpraHa YIpase.

PaBHOmpaBHOCT, jenHake MOryhHOCTH M HeTUCKpUMHHANMja (IO OCHOBY MOJa, CTapOCHE
1001, MHBAJIMINTETA, OpPavyHOT ¥ MOPOANYHOT CTaTyca, HAIMOHATHOCTH, CEKCYaJIHOT ONpEesbemha U
CII.) Cy OCHOBHE BPEITHOCTH Koje J{pyIITBO mpomnarupa — Kako MPpUIMKOM 01adupa 3amoCciIeHIX, TaKo
Y TIPWJIMKOM O1a0upa YjaHoBa YIpase.

Crpyune kBamuduKaiyje, KOMICTESHIMje U BEIITHHE Cy KJbyYHE 32 00aBJbae MOBEPCHHUX
nocnosa y Jpymry. C 063upoM Ha (yHKLH]Y KOjy 00aBibajy y JIpyIITBY U OATOBOPHOCT KOja UM
MIPUIIaa, O YWIAaHOBA YIIPaBe ce HAPOYUTO OUEKY]j€ JAETOBAkE y TpaHUIlaMa TIOBEPEHUX OBJamhemna,
CaBECHOCT M OJITOBOPHOCT, y3 MOIITOBamkE 3a0paHe cykoOa HHTepeca 1 4yBamba MOCIOBHE TajHE.
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CrpyxkTypa oprana Ynpase [pymTsa je popmupana npBeHCTBEHO y3uMajyhu y 003up yciose
KOju Cy 3axTeBaHH ojroBapajyhum mnpomucuma Hapomne Oanke CpOwuje, U TO CTpy4HY CIpPEMY
YJIaHOBA M PEJICBaHTHA 3Hama M MCKYCTBa M3 MOCJIOBAa KOjU Cy y Be3u ca aenarHomhy JlpymirTsa,
OHOCHO TIOBE3aHUX JEJaTHOCTH, MOOpYy MOCIOBHY pENyTalyjy — JWYHH, NPO(ECHOHATHU U
MOpAJIHU UHTETPUTET KOju 00e30el)yje 3aKkoHHUTO, MOIITEHO M caBecHO olaBibame ¢yHKuuje. CBU
YJIaHOBH YTIpaBe Cy BUCOKOT 00pa3zoBama, U To BehnHoM u3 061acTu GrHAHCH]ja B €EKOHOMH]E.

OcHoBHE Wb [louTHKE j€ yCroCTaBJbamkhe 00JEKTUBHUX KPUTEPHUjyMa 3a MPEJIOT, OTHOCHO
MMEHOBakh€ WIaHOBAa YIpaBe, KOjU Cy 3aCHOBaHM Ha MpPO(ECHOHATHUM M MOPAIHUM
KapaKTeprucTUKaMa KaHAuaaTra, o00pa3oBamy U UCKYCTBY, U 3a KOj€ j€ OUYEKMBAHO J1a he MOmpHHETH
OCTBApPCHY NOCIIOBHUX LIUJBCBA U IJIAHOBA prH_ITBa.

[TonuTrka 3a U UM U MOTBphHBamk-€ HaueIa paBHOMPABHOCTH Mel)y TIOI0BMMa, Tako J1a ce
JIpyIITBO AYTOPOYHO OIpEEIbYje 3a 3aCTYIIJbEHOCT MylIKapala 1 )KeHa y opraHuma Ympase.

[Mpuntunu u mbeBn yrBphern [lomuTukoM ce crpoBoje MPUWIMKOM onadbupa KaHAWIara
koju he OutH npennoxenu 3a uiana Hanzopuor, onnocno N3BpmHor ogbopa. Tokom 2023. roaune,
M3BPIICHO j€é MMEHOBAmkE JBa HOBa wiaHa Ham3opHor ombopa W jeaHor HOBOT uiaHa M3BpirHor
onbopa. [Ipunukom npeniarama BUXOBOT UIMEHOBaKba, Y 003UP Y Y3€TH CBU MPOMHMCAHU ITapaMeTpu
Y TIpeIBUl)eHU yCIIOBH.

Nmajyhu y Buny ctpykTypy wianoBa HamzopHor og6opa, 1 TO 110 MOJTy, CTAPOCTH U CTPYYHUM
KBaJM(HKalMjaMa, IMEHOBambEM, OJHOCHO MpeJiararbeM HOBHX wiaHoBa Hansopuor ombopa y
2023. rogquHu KcTa HUje OUTHO MpomemeHa. M nasbe Behnny unanoBa Ham3opHor on6opa ynHe nuia
ca CTpy4YHMM KBanH(uKkanmjama u3 o0IacTi eKOHOMHU]E, T€ CY 3aCTYIJbEHU M MYIIKAPILIU U KECHE.

CUCTEM UHTEPHUX KOHTPOJIA U CMAIBEILE PU3UKA Y BE3U CA IOCTYIIKOM
OPUHAHCHUJCKOI U3BELLITABAIBA

JlpywmTBO je, cXonHO oapendama 3akoHa O OCUTypamy, Iy’KHO Ja 00e30e1u MocTojame U
(dyHKIMOHKCAKE e(hUKACHOT CHCTeMa MHTEPHUX KOHTpoia. [lon cucTeMOM MHTEPHHUX KOHTPOJIA Ce
nozipa3syMeBajy onrosapajyhe aaMuHHCTpaTHBHE W Apyre MpoIeaype, MOCTYIIH U Paame Koje je
VYnpaBa myxHa Ja OpraHu3yje W NPUMEHM Ha HAauWH KOjU OJATOBapa MPUPOIH, CIOKEHOCTH M
PU3MYHOCTH TOCJTA, OKBUP HMHTEPHE KOHTPOJE W TIIOCTyNaK H3BEIITaBama O YyCKiIaheHocTH
MOCJIOBamka M KOHTPOJa yCKiaheHOCTH, paau oApehuBama, MpHUxBaTama U yNpaBibamba PHU3HLINMA,
Kao ¥ CIpeyaBara He3aKOHUTOCTH M HETIPABUIIHOCTH Y TIOCIIOBAIbY.

Kontpona yckmaljeHocTn moOcnoBama yKibydyje oOaBemiTaBame Yropae JlpymTa o
MOCIIOBalby y CKIQAy ca MpONHCHUMa, Kao W TMpoleHy Moryher yTHIaja MpoMEHe Ipomuca Ha
MOCIIOBaKE, T MICHTH(HUKALIU]Y U MPOLIEHY PU3HKA yCKIIal)eHOCTH TOCIOBamkha, OJHOCHO MPaBHOT
pH3HKA.

[IpaBUIHMKOM O OCHOBaMa CHCTEMa MHTEPHUX KOHTposia J[pymiTBa, Ka0 KPOBHUM aKTOM Y
0BOj oOacty, ypel)eH je cucTeM HHTEpHUX KOHTPOJIa, HOCHOIIM CHCTeMa HHTEPHUX KOHTPOJIa, HA9uH
BpILICHha U OpraHW30Bama KOHTpPOJIE YCKIa)eHOCTH TOCIOBama, Ka0 M HAUYWH OPraHWU30Bama U
ympaBJbamba HHPOPMAIIMOHUM CHcTeMOM JIpymTBa Kao MOIPIIKE CUCTEMY MHTEPHHX KOHTpPOJA U
HAYMH OPraHU30Baka KOHTUHYHUPAHOT pa3Boja M yHanpehema CucTeMa HHTEPHUX KOHTPOJIa Y CKIIay
ca MpoIMCHMa, TTOTpedaMa U CI0KEHOIThy IMOCIOBHUX Tpolieca Koju ce 00aBibajy y JApymTsy.
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JIpy1ITBO CBOjUM aKTUMa ypehyje ycrocrapibame, yHKIMOHUCAkEe, Tpahemke u yHanpeheme
CHUCTEMa MHTEPHHUX KOHTPOJIA, Y3 jJaCHO yTBphHMBame€ OATOBOPHOCTH 3a CIPOBOhEHE MOCIOBHHX
aKTHBHOCTH.

Hocuonu cucrema naTepHUX KOHTpOJa y JpymTBy Cy:

1. Hanzopuu on6op JpymiTsa;

2. UzBpmnu ondop pymirsa;

3. ®yHKIHMja KOHTPOJIE YCKIal)eHOCTH MOCIOBamka;

4. HenocpeaHu pyKOBOAMOIY OPTaHU3AIMOHUX JEANHHIIA; U
5. 3anocneHu.

Hanzopau o160p je 0AroBopaH 3a yCIocTaBJbakbe CUCTEMA HHTEPHUX KOHTpOJa, a M3BpiHn
onbop JlpymiTBa M3BElITaBa HajMame jeAHOM roauinmke Ham3opHu omabop o (GyHKIMOHUCAHKY
crcTeMa MHTEPHUX KOHTPOJIA U 110 TIOTPEOU Npesiake leroBe N3MeHe.

@OyHKIIMja KOHTPOJIE YCKIal)eHOCTH MOCIIOBamka BPIIN KOHTPOIY YCKIal)eHOCTH MOCIOBamka
Koja 00yxBaTa KOHTPOJY U M3BEITaBame O MOCIoBawky JpyliTBa y cKiIasy ca Nponucuma, mpoLeHy
Moryher yTuiaja mpoMeHe y MpaBHOM OKpY)K€HY Ha MOcioBame JpymTBa M HIeHTH()UKOBAHkE U
MIPOLIEHY NMPaBHOI' pU3HUKa.

3anocneHn y (YHKIMJU KOHTpOJIe YCKJIa)eHOCTH IOCJIOBalkba HajMambe jeJHOM TOTUILHE
M3BEIITaBa WIAHOBE yIpase JpymiTBa o mporieHn MoTryher yTuIiiaja mpoMeHe MpoIuca Ha OCIOBamke
JlpymiTBa, Kao ¥ 0 UACHTH()UKOBAHUM ITPABHUM PH3HLIUMA.

Henocpennu pykoBoauony OpraHU3allMOHUX jeUHUIA, KA0 HOCHOIM MpOIeca, OATOBOPHH
Cy 3a cripoBolheme mporenypa, yimyTcraBa U IpyTrux HHTEPHUX aKara, Kao M MPeJyIor 3a yHanpeheme
CHUCTeMa MHTEPHUX KOHTposa. 3a crhpoBoleme CHUCTeMa MHTEPHUX KOHTpOJA OATOBOPHU Cy CBU
3anocnieHn 'y JlpymTBy, KOju Cy IyXKHH Jla ce Ipu 00aBJbamky CBOjUX 3ajJaTaka, MPHUIPKaBajy
yTBpheHUX Mpoleaypa, MOCTyNaKka U paiby, Ka0 U YCIOCTAB/LEHUX €THYKUX U MPOo(hecCHOHATHUX
cTaHgapaa o0aBJbama JIENaTHOCTH OCUTYparba, Kao U Ja Pearyjy YKOJIHMKO youe HEeTPABUIHOCTH.

JlpymTBO Oopranusyje u pa3suja HHOOPMAIIMOHHN CUCTEM y CKIIa/y ca MPOIHCUMA, HHTEPHOM
perynaTuBoM, Kao U morpebama MociIoBama, Ha HauMH Ja 00e30ean aleKBaTHOCT M MOY3JaHOCT Y
HBEroBOM (D)YHKIIMOHHCAlky, Ka0 W Ja CBM 3HAYajHM CUCTEMH 3a OOpajy Iomaraka M CHCTEM
U3BeIlITaBama Oyy MHTETPAIHU 1e0 UH(POPMAIIMOHOT CUCTEMA.

[TonuTHKOM KOHTpOJIE yCKIa)eHOCTH MOCIIOBalka U YIpaBibakha MPaBHUM U PENyTaluOHUM
pu3uKoM [IpymITBO yCIOCTaB/hba OCHOBHE UJBEBE M MPUHIIUIIE KOjU CE MPUMEHbY]y MPH KOHTPOJIH
ycki1al)eHOCTH MOCII0Baba, UACHTU()UKALIUJU U IPOLICHH PABHOT U PEMyTALlMOHOT PU3UKA, KA0 eIy
CUCTEMa yIPaBJbakha PU3ULMMA U CBEYKYITHOI CUCTEMAa UHTEPHUX KOHTpOJIA.

JlpymTBO, y OKBHpPY YKYIOHOI CHCTEMa yIpaBjbama, o00e30ehyje mocrojame u

(dbyHKIIMOHUCamkE €(hUKACHOT CHCTEMA YITpaBJbaba pU3UIIMMa KOjuMa j€ U3JI0KEHO ¥ KOjuMa 01 MOTIIO
GI/ITI/I H3JI0)KCHO Y CBOM IIOCJIOBAKLY.
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Hanzopuu on6op pymrsa qoHocu Crparerujy ynpasibamba pU3UIIMA, Ka0 €0 TMOCIOBHOT
mnaHa [[pymTBa, kojoM ce jacHO nedUHMINE YIpaBJbamkbe PHU3UINMA, CHpeMHOCT JlpymTBa 3a
IIpEy3UMambEeM PU3UKA U IIOJIUTUKE YIIpaBJbamba pusuuyma. IIpaBuinHuk o yrpasibamby pU3ULUMAa, KO
U Tpoueaype 3a o0aBbamke OBOT Mpolieca, UACHTU(DUKAM]Y W TPOLEHY pu3uka, Ommke ypehyjy
CUCTEM YIIpaBJbaka pU3nLKUMa y JlpyIlITBy.

OnroBapajyhum KOHTPOJTHMM aKTUBHOCTUMA HAUICKHHUX (YHKIMja — QYHKLH)E YIIPABIbamba
pusunMa U (pyHKIHje KOHTpOJIe YCKIal)eHOCTH TOCIIOBama, BPIIA ce WACHTHU(UKAIIM]a PU3UKA H
IbUXOBa TIPOIIEHA, OTHOCHO Mepeme. Kako OM ce HHMBO H3JIOKEHOCTH PHU3UIMMA 3a7pXkKao y
MPUXBATJFUBUM TpaHHIIAMa, MPEIIaXy ce Mepe 3a MoOOJbIIake YIpaBibambha PUHAIUMA, OITHOCHO
Mepe 3a MoOoJbIamke PyHKIMOHUCAmhA CUCTEMAa HHTEPHUX KOHTPOJIA.

[Moctynak (uHAHCHjCKOT M3BEIITaBama j€ MpeaMeT oArorapajyhux mpoBepa u mpahema
pH3HKa, y CKJIaly ca aKTUBHOCTHMA HA/JISKHUX (DyHKIIMja CUCTEMa yIpaBJbamba.

Pangu onprkaBama pu3uKa y BE3H Ca OBHM IOCTYIIKOM Ha MPUXBATJEUBOM HHBOY, ITPOBEpaBa
C€ HAUYMH UHTEPHOI PErylIucama OBOI IIUTama, IOCTYyNAake y CKIaAy ca MPONMCUMA U UHTEPHUM
aKTHMa, HapOYUTO y TMOIJIey TOIITOBaMka MPOIMCAHUX POKOBA, OJTOBOPHOCTH, JOPME M TAYHOCTH
(MCTIPaBHOCTH) MPUIIMKOM M3BEILITaBamka. Y ClIydyajy YOUeHUX HEMPAaBUIIHOCTH, aJI€KBaTHA peaklyja
O0u o0yxBaTHiIa Mepe 3a OJIAarOBpeMEeHO U TMOTIYHO M3BpIaBamke MPOMHCAHUX 00aBe3a, Kako Ou ce
HHUBO U3JIOKCHOCTU pHU3UIIUMA 11O OBOM IMUTAbY MUHUMH3UPAO.

PEBU3NJA PUHAHCHJCKUX U3BEIITAJA

CaunmaBame, pa3MaTpame, yCBajambe U 00jaBjbUBame (prHAHCHjCKHX U3BemTaja JpymTBo
CIIPOBOJM y IOCTYIIKY ¥ HA HAUWH yTBP)eH MO3UTHBHUM 3aKOHCKUM MPOIHCHMA.

Ha penoBHoj romuimoj CKynuTuHY akuuoHapa /J[pymtsa ycBojeH je M3BemTaj He3aBUCHOT
peBu3opa 0 00aBJBCHO] peBU3HMjH (UHAHCH]CKUX H3BemTaja JpymrTBa ca cramem Ha jgaH 31.
neuembOpa 2022. ronune. HaBeneHn U3BeIITaj je CAUunHIIO APYIITBO 332 PEBU3H]y H3a0paHO 0] CTpaHe
CkymmTrHe aknuoHapa J[pymiTBa, Mo MpeTXoaHo aA00ujeHoj cantacHocT Hapoane 6anke CpOwuje,
KOj€ j€ 33/I0BOJBHJIO YCIIOBE CTPYYHOCTH M HE3aBUCHOCTH o1 J{pyIuTBa.

Ha Banpennoj cennuny, oapxxanoj 19. cenrem6pa 2023. rogune, CKynIuITHHA aKI[MOHapa je
u3BpIIIa u300p IpymTBa 3a peBU3Hjy Koje he o00aBHTHM peBH3HMjy (MHAHCHJCKUX H3BEINTaja
Hpyurea 3a 2023. ronuny. [Toctynajyhu y ckiagy ca 3akoHOM 0 ocurypamy, Ha npeyior Hagzopsor
onbopa 3a u3dop [pymrsa 3a pesusujy "BDO" m.0.0. Beorpan, Haponna 6anka CpOwuje je mana
MIPETXOJHY CarJIaCHOCT.

Hapenenum pagmama 1 IOCTYNIKOM 00e30eheHa je He3aBUCHOCT U 00j€KTUBHOCT €KCTEPHOT
peBHU30pa y MOCTYIIKY peBU3Hje (pUHAHCH]CKHUX H3BemTaja JpymTsa.
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1.3. HPEIVIEJQ AKIIUJA U AKHHUOHAPCKOI' KAIIMTAJIA Y 2023. TOAUHA

Bpennoct kanurana uckaszaHa y (uHaHcHjckuM u3BemTajuma 3a 2023. ronuHy H3HOCH
641.723.400,00 nunapa, of yera akIMjCKH KamuTajl KOjH C€ OMHOCH Ha OOWYHE akiuje Ha maH 31.
neuem6Opa 2023. rogune u3Hocu 486.923.400,00 nuHapa, a aKUMjCKU KamuTajd KOjU Ce OIHOCH Ha
npedepennyjanae akuuje Ha gaH 31. gememOpa 2023. romune m3Hocu 154.800.000,00 muHapa.
HomuHanHa BpeJHOCT MO NOjeAMHAuHO] MpedepeHnrjainoj 1 oouyHoj akuuju u3Hocu 1.548,00

JTUHApa.

IIpersen akuuonapa ca Hajsehum yyemrhem y kanurajy ca 0OM4YHMM aKnMjaMa

31.12.2023.
P. 6p. AKnHoHap % yuemha y . HOMIfll-.laJIHa BpPETHOCT
KANATAY Bpoj AKINjCKOT KAaMATAIa
(31.12.2023.) akmnuja y AMHAPHUMA
1. | Ayto-moto caBe3 Cpbuje 46,75 % 147.050 227.633.400,00
2. AyTo-MoTO apymTBo PakoBuia 7,60 % 23.900 36.997.200,00
3. | T AMCC n.0.0. beorpan 7,31 % 23.000 35.604.000,00
4. [Ipojexron 1.0.0. beorpax 7,10 % 22.328 34.563.744,00
5. | Ayto-morto cases Llpre I'ope 3,74 % 11.750 18.189.000,00
6. | OTP banka Srbija a.n. HoBu Can - 30upaH 3,38% 10.646 16.480.008,00
7. | b Uentap - Eypomobumurit 1.0.0. 2,87 % 9.036 13.987.728,00

Beorpan

8. Ayto-moto kry6 Hosu Beorpan 2,45 % 7.700 11.919.600,00
9. Prudence capital a.n. beorpan 1,49 % 4.699 7.274.052,00
10. | BDD M&V Investments a.n. beorpan 1,46 % 4.580 7.089.840,00
11. | Ocramu 15,85 % 49.861 77.184.828,00
YKynHo 100,00 % 314.550 486.923.400,00

Tabena 6p. 3: Ilpeaneo akyuonapa — obuune axyuje

IIpernen akumonapa ca Hajpehum ydyemhem y kanurany ca npedepeHuMjasHuM akuujama

31.12.2023.
P. op. AxiHoHap % yuemha y ) H0Mm?a.1ma BPEIHOCT
KANATALY Bpoj AKINjCKOT KAaMATAIa
(31.12.2023.) akuuja y AMHAPHMA
1. OTP banka Srbija a.n. Hoeu Can - 30upHH 38,02 % 38.024 58.861.152,00
2. GWS AVYTO 1.0.0. beorpag - boneu 18,05 % 18.045 27.933.660,00
3. OTP banka Srbija a.n. HoBu Can - 30upHn 6,94 % 6.942 10.746.216,00
4. Bykosuh NBana 4,03 % 4.034 6.244.632,00
5. International capital park m.0.0. beorpazg 2,83 % 2.834 4.387.032,00
6. | Munenosuh Jlyman 2,69 % 2.689 4.162.572,00
7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. OTP banka Srbija a.n. Hosu Can - 30upan 2,24 % 2.241 3.469.068,00
9. | Boxuh Jenena 1,85 % 1.850 2.863.800,00
10. | Tpuamka Mapujan 1,83 % 1.829 2.831.292,00
11. | Ocramm 18,87 % 18.874 29.216.952,00
YKynHo 100,00 % 100.000 154.800.000,00
Tabena op. 4: I[Ipeaned akyuonapa — npuopumemue axyuje
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bpoj u3narux akuuja

Bbpoj uznarux akmuja Hpymrea Ha nan 31. nenem6pa 2023. u 2022. roguHe NpuKa3aH je Kako
crenu:

Bpcra aknuja HNCHH 6poj OPH xox Bpoj n3narux aknuja

OO0unune RSAMSOE64799 ESVUFR 314.550

ITpuopuretne RSAMSOES55342 EPNNPR 100.000
Yxynno 414.550

Tabena op. 5: Ilpeaneo bpoja usoamux akyuja

1.4. BUTHHU JOT'ABAJUN KOJU CY HACTYIINJIN HAKOH 3ABPHIETKA
MNOCJIOBHE I'OIMHE

HpywmtBo je 22. nenem6pa 2023. rogune npummio Pememwe Haponne Oanke Cpbuje o
n3pulamy Mepa Hamzopa [. Op 12174 on 22. menemOpa 2023. roguHe, a y Be3W ca KOHTPOJIOM
MOCJIOBamka U3BpIIeHoj y nepuoay ox 30. aenemOpa 2019. rogune go 28. neuem6bpa 2022. ronuHe.

[Ipenmer HemocpeaHe KOHTpoje cy Ouie cierehe akTUBHOCTH IOCIIOBama: YNPaBibake
TPOIIKOBHMA CIIPOBOl)eHa OCUTypamba, JOBOJGHOCT IPEMH]j€, UMOBHUHCKA OCUTYpabha, KOPIIOPATHBHO
yIpaBJbamke U APYTO MO MOTpedH, 3a nepuof ox 1. janyapa 2018. roguHe 10 1aHA KOHTPOJIE.

HaBenenum Pememem y craBy 1. Tauka a) J[pymTBy je HaJOXEHO Aa padyyHOBOACTBEHHUM
MOJIMTHKaMa ypeAM alloKallkjy TPOILIKOBA IOCIIOBamka Ha (PyHKIMOHAJIHE OONAacTH Ha HAYMH 1A
HCTHHHTO OJIpa’kaBajy MPHUPOAY U CYIITHHY 00aBJbEHOT MOCTIA.

VY cknany ca o6aBezom npeasuleHoM cTaBoM 1. Tauke a) oBor Pemema, Jpymrso je mana 30.
janyapa 2024. roquae nocrasuio Haponnoj 6anuu Cpbuje M3Bemniraj o cipoBohery Mepe U3 cTaBa
1. Tauke a) Pemema ca ogrosapajyhum mokxazuma (Oryka 0 MpUMEHH PauyHOBOJICTBEHUX TOJIUTHKA
op. 01 - 57 on 29. janyapa 2024. rogune u [IpaBUIHHUK O aTOKalKju TPOILIKOBA MocioBama op. 01 -
58 on 29. janyapa 2024. roqune).
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1.5. BUTHU JOT'ABAJU Y U3BEILITAJHOM IIEPUOAY
Ol 1. JAHYAPA 10 31. JEHEMBPA 2023. TOJAUHE

Ha ocHoBy omryke Opoj 16143 ox 22. noBeMOpa 2006. roguiHe O TUCTPUOYIIHMJU JaBHOM
MOHYZOM TpedepeHjarHux akuyja XV emucrje paau nosehama OCHOBHOI KanuTana, JpymTBo
rapanTyje IUBHACHIY MMaolnuMa NpedepeHInjalHuX aKIyja HajMamke Y BUCHHU €CKOHTHE CTOIIC
Haponne 6anke CpOuje.

CxomHo ToMe, a Ha OCHOBY ojutyke O6poj 01-344 ox 28. anpuma 2023. roquHe O pacroeiu
noburtu 3a 2022. ronuHy, 100uTaK je pacriopehena Ha cinenehu HaunH:

* wucrutaheHa je MMBHICH 1A BIaCHUIIUMA MpedepeHnujanHux akiyja 3a 2022, TonuHy y
opyTto uzHocy ox 7.740.000,00 nunapa; u

* noOutak y usHocy ox 2.334.246.616,44 nunapa ocrtaje HepacnopeleH.

Crame HepacnopeheHor nqobutka je yBehano 3a Heto moowtak 2023. roguHe y U3HOCY Of
273.412.836,13 nunapa, Taxko Aa Hepacnopehenu goourak Jpymrsa Ha Kpajy roarHe H3HOCH YKYITHO
2.607.659.452,57 nunapa.

Ha ceqnunu Cxynimtune akimoHapa onp:xkanoj 19. janyapa 2023. ronune noHete cy Omryka
o paspemiesby Muogpara Ilacnassa u Ilerpa Pagynosuha ¢ynkuuje wianosa HagzopHor ondopa,
yCleql MOAHOIIeHka MUCcaHX ocTaBku M Omiyka o uMmeHoBamwy Jlanke PamoBanoBuh m MumyHa
TpuByHua 3a unanoBe Hagzopuor oxbopa.

JpymTBo je u TokoM 2023. rogune G1aroBpeMeHO U3BPIIABaJIO CBOj€ 3aKOHCKE 00aBe3e, Kako

y MOTJIEAy M3BELITaBamba, Tako y MOMIeNy MpyXkama yclIyre U 0JHOca MpeMa KOPUCHHUIIMMA yclyra
OCHUTYpama, OAHOCHO UCIyHheha 00aBe3a U3 YroBOpa 0 OCUTYpamby.
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II OPTAHU3AIIMOHA CTPYKTYPA JIPYIIITBA

I - U3BBPIIHU OJEOP

[Mpencennnk M3BprrHOT 0100pa

1. KABUHET ITPEJCEJHUWKA N3BPIIHOI" OIBOPA

CapeTHHK TIpeiceiHUKa M3BpiTHOT 0/100pa 3a CTPATEIIKO TIaHUPAHE
CapeTHuK TIpeicenHuka M3ppurHor ondopa 3a puHaHCH]CKa MTUTamka
CapeTHuK TIpeicenHuka M3ppirHor on0opa 3a MapKeTHHT

CaBeTHuK npenceaHuka M3BpiHor oq0oopa 3a OmmiTa NuTama
Memnanep 3a 6e36eqHO0CT HHbOpMaIja

AcwucteHt npenceanuka M3spmHor ondopa

Koopaunatop cucrema MeHaIMeHTa

2. HR (Jbyncku pecypcu)

HR menanep

3. AKTYAPCKA ®YHKIINJA

PyxoBoaunan aktyapcke QyHKIHje
AKTyap ceHuop

Aktyap

AKTyap jyHHOD

4. YIIPABJBABE PUSULTUMA

Risk menanep

5. CEKTOP 3A TTPOZIAJY OCUT'YPABLA

Hupexrop CekTopa 3a Mpojiajy ocurypama
Acuctent aupextopa CekTopa 3a mpojiajy OCUTypama
CapagHuk 3a TUTaHHpabe, U3BEIITaBAKE U 00pauyH IPOBH3H]E

5.1. Cinyx0a mpozaje 00aBe3HUX OCUTYpaba

PyxoBoaunan Ciy>x0e npojaje 00aBe3HUX OCUTyparba
Memariep 3a pa3Boj mpoaajHe Mpexe

Pernonannu MeHanep

Menayep nponaje

ATeHT npoaaje

Axsusurep |

Axsusurep 11

Axsusurep 111

IIpomotep
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5.2. Ciyx0a 3a mpey3uMame pU3nKa

PykoBomunar Ciy>x0e 3a mpey3uMame pu3nka

[Ipey3umau pusnka I

[Ipey3umau pusuka II

[Ipey3umau pusuka I11

CapagHMK Ha IpUjeMy U LEHTpaJIu U O61arajHUK y nomMohHoj OnarajHu
CapaHUK 32 KOPUCHUYKY TOAPIIKY

5.3. Cayx0a 3a MIMOBHMHCKA OCUTYpakha, CA0CUTYPAE¢ M PEOCUTYPAFLE

PyxoBonunar Ciry»x0e 3a IMOBHHCKA OCUTYPambha, CAOCUTYPAbe U PEOCUTYPahEe
By npey3umau pu3nka 3a UMOBHUHCKA OCUTYPambha, CAOCUTYPAhE U PEOCUTYPaAbE
[Ipey3umau pu3rka 3a UMOBUHCKA OCUTYPalha, CA0CUTYPAE U PEOCUTYPAHHE
Capagauk 3a 0OpayyH IpOBH3Hje

5.4. Ciyx04a 32 KOpnoparuBHE KIHW]EHTE, jaBHE HAOABKE U IUPEKTHY NPOAA]Y

MeHanep 3a KJby4HE KyIILE

AreHT 3a KJbyuHe Kymnue [

AreHT 3a kJbyuHe Kymie 1

CapanHuk 3a jaBHE HaOaBKe

MeHnariep rpyre HHTEpHE IPO/iajHE MPEKe
ATeHT UHTEpHE MPOAajHE MPEXKe

5.5. Cayx0a 3a afMUHHCTPAIH]y
e PykoBommnan Ciyx0e 32 aAMHUHUCTPAIH]Y
e AIMUHHCTPATOP CTPOTe CBUICHIIM]E U YHOCA MTPOAYKIIH]jC
e Tapudep

6. CEKTOP 3A I[IPUJABY, ITPOLIEHY U JIUKBUIALINIY HLITETA
e Jlupexrop CekTopa 3a mpujaBy, MPOLEHY U JIMKBUIAIN]Y IITETA
e AcucreHnt nupekropa CekTopa 3a npujaBy, POLEHY U JIMKBUJAIN]Y IITETa
e Jlekap - ueH3op

6.1.Cnyx0a 3a mpujeM U IpoleHY IITeTa
e PyxoBommian Ciryx0e 3a mpujeM U MPOICHY IITeTa

6.1.1. Onespeme nprujeMa OANITETHUX 3aXTEBA HA CTBAPUMA U UMOBUHHU
e Bumm agMuUHUCTpATOpP MPpHUjeMa OAIITETHUX 3aXTeBa HA CTBApUMA U HIMOBUHU
¢ AJIMUHUCTpPATOp MpHjeMa OIITETHUX 3aXTeBa HAa CTBAPUMA U UMOBHHH

6.1.2. Onesbem¢ 3a MPOLICHY IITETa
PykoBogunan Onesbema 3a MpOLEHY IITeTa
['maBHM npoLieHUTESH IITETA

[Ipouenutess mrera |

[Ipouenuress mrera I1

[Ipouenuress mrera 11
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6.2. Ciyx0a 3a IpHjeEM U JIUKBHAAIN]Y IITETA
e PyxoBommian Ciryx0e 3a pujeM U JTUKBHIAIN]Y ITETa

6.2.1.01ebeme 33 JUKBUJIALN]Y IITETA
PykoBomumnan Onesbera 3a TUKBHIANN]Y IITETA
['maBHM TUKBHAATOD IITETA

JIukBHAaTop mreTa Ha CTBapUMa U UMOBHHHU [
JIukBumarop wmrera Ha cTBapuMa U UMOBHHM 11
JIukBuparop wmrera Ha auuuMma |

JIukBupmarop wrera Ha auuuma Il

JlukBugarop mrera ca MHO €JIEeMEHTUMA

6.2.2. Onespeme KOHTPOIopa
e KOHTpOJIOp LITETA 32 OTKPUBAE U CIIPEUABAE MPEBAPA Y OCUTYparby
e KOHTpOJIOp a)KypPHOCTH pellIaBamba ONIITETHUX 3aXTEeBA

6.2.3. Onespeme MprjeMa OOIITETHNUX 3aXTEBA HA CTBAPHUMA M JIUIIMMA

e Bumm agMuUHUCTpATOp MpHUjeMa OAIITETHUX 3aXTeBa HA CTBApUMA U JIUITUMA
AJIMUHHCTpATOP MpHjeMa OAIMTETHUX 3aXTeBa Ha CTBApUMa M JTUIMMa

e AJMHHHCTPATOP MOIITE

6.3. Ciy»x0a 3a IpaBHO PEryIMCamkhe ONIITETHUX 3aXTEBa

PyxoBonunar Ciyx0e 3a MpaBHO peryiucame OJIITETHUX 3aXTeBa
CrpyuHHU capaJHUK 3a HAKHAY LLITETE Ca MHO €JIEMEHTHMA
CrpyuHu capaJHUK 3a HakHay mrere [

CrpyuHu capaaHUK 3a HakHanay mrere 11

CapagHuk 3a HaKHaJy IITETE

7. CEKTOP 3A PA3BOJ U MAPKETUHI"
e Jlupextop CekTopa 3a pa3Boj 1 MAPKETUHT
e Acwucrent nupekropa CexTopa 3a pa3Boj 1 MAPKETHHT

7.1. Cnyx0a 3a pa3Boj Mpon3Boaa
e CapaJHHK 3a pa3BOj MPOU3BOIA

7.2. Cnyx0a 3a MApKETUHT
e Mapxketunr MeHnanep
e MeHnanep npojexra
e Ipaduuku nuzajaep

8. CEKTOP 3A ®MTHAHCUIE, PAYYHOBO/ICTBO, MHBECTUPAILE 1 KOHTPOJIMHI
e Jlupextop CekTopa 3a GUHAHCH]E, padyHOBOJICTBO, HHBECTUPAKHE U KOHTPOIMHT
e AcucteHT nupekropa Cektopa 3a (pMHaHCH]€, pauyHOBO/ICTBO, UHBECTUPAE U KOHTPOJIMHT
e (CamoOCTaJHU MHBECTUIIMOHHU aHAJIUTHYAP
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8.1. Ciy»6a 3a pa4yHOBOJCTBO

PykoBomumnar Ciy>x6e 3a padyHOBOICTBO
['maBHUM kBUTOBOhA

CaMocTaTHH KEbMTroBoha Kyrmara
CaMocTaTHH KEbMTOBOha OCUTyparma
CamocTtaiHu KBUTOBOha 100aBbavya
Kmuroroha oCHOBHUX cpezicTaBa

8.2. Cnyx0a 3a puHaHCH]CKY OonepaTUBY

PyxoBoaunan Ciy»x0e 3a pUHAHCH]CKY OIlEepaTHBY
JIukBugarop

brnarajuuk u oneparep 3a eneKTpoHCKo miahame
Kmurosolha miaTHor mpomera

PedepenT npujema nomire

8.3. Ciy»x0a 3a 00pay TOCHEIOCTH M HAIUIATY MOTPAKHBAHA
e PykoBomunar Ciysx0e 3a 00paay TOCIEIOCTH U HAIUIATy MOTPaKUBaba
e (CapanHuk 3a 00pay MPOAYKIIMj€ OCUTYpamka U HAIUIATy TOTPaKHBamba
e (CapaJHHK 32 KOHTPOJIY HaIuaTe

8.4. Cny>x0a 32 KOHTPOJIMHT U U3BEIITABALE
e Pykoomunar Ciysx0e 32 KOHTPOJIMHT 1 U3BEIITABAHE
e (Capa/iHUK 32 KOHTPOJIUHT U U3BEITABAE

9. CEKTOP 3A UT
e Jlupextop Cekropa 3a UT
e QA uHXxemep

9.1. Cnyx0a 3a CUCTEMCKY M MPEKHY HOAPIIKY

PyxoBoaunan Ciy»k0e 3a CHCTEMCKY M MPEKHY HOAPIIKY
MpexHu HHXEHEP

Cucrem agMHHHCTpATOP

WUT Texauuap

9.2. Cnyx0a 3a nHGOPMAIIOHU CUCTEM

PyxoBoaunan Ciy»x0e 3a MHQOpMAIIMOHH CUCTEM
IIporpamep I

IIporpamep 11

IIporpamep III

9.3. Ciy>x0a 3a M3BeNITaBame, OIp KaBame M 00paIy Imoaaraka
e Pykoomumnar Ciysx0e 3a U3BEIITaBamkE, OApPKaBamkhe U 00paly mojaraka
e UT ananutuyap 3a U3BEIITABalkEe U 00paTy mojaraka
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10. CEKTOP 3A ITPABHE TTOCJIOBE
e Jlupexrop Cekropa 3a IpaBHE ITOCIOBE

10.1. Cy>k6a 3a KOPIIOPATUBHO U YTOBOPHO MPABO
e PykoBomumnar Ciy>x0e 3a KOPITOPATUBHO U YTOBOPHO TPABO
e (CapaJHUK 3a KOPIIOPAaTUBHO U YTOBOPHO MPaBO

10.2. Cay»k0a 3a 3acTylam€e U HAIIaTy NOTPaKMBaIba U3 CIIOPOBA U PErpece y MUPHOM HOCTYIKY
e PyxkoBommnan Ciryx0e 3a 3aCTylame M HaIulaTy MOTpakuBarmba U3 CIIopoBa U
perpece y MUPHOM TOCTYTIKY
e (CapaJiHUK 3a perpece y MUPHOM MOCTYIIKY
e (CapaJHUK 3a 3aCTylamke M HAIUIATY MMOTPaXKUBaa U3 CIIOPOBa

11. CEKTOP 3A JIOTUCTUKY
e Jlupextop CexTopa 3a JTOTUCTUKY
e ApxuBap
e Kade xyBapuna

11.

—

. Ciiy>x0a 0CHOBHHUX CpejcTaBa M HaOaBKe

PykoBomumnar Ciyx0e OCHOBHUX cpeicTaBa M HabaBke
¢ AJIMHHHCTPaTOp OCHOBHHX CpPEJCTaBa
e (CapanHuk 3a HaOaBKe

11.2. Ciny»0a BO3HOTI apka

e Pykoponunan Ciyx0e BO3HOT Mapka
AJIMMHHUCTpATOp BO3HOT MapkKa - Bo3ad
Kypup - nocrasspau
Kypup - nomap

II - UHTEPHA PEBU3UJA
e lHTepHU peBU30p

[T - CEKPETAPUJAT U ®YHKIINJA YCKIIABEHOCTU ITOCIIOBABA
e (Cexkperap [pymrBa
e CapaJIHUK 32 KOHTPOJIY YCKJIal)eHOCTH MOCTIOBamka

IV — OBJIAIIREHU AKTVYAP
e Osgnamhenu akryap
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Y JpywmtBy je Ha man 31. meuemOpa 2023. rogune O6wmio ykymHo 346 3amocienux (130
MyIIKor Tmojia U 216 skeHckor mona), cienehe kBamudukanmone crpykrype: 1 marucrap, 108 ca
BHCOKOM CTPYYHOM CIIpEMOM, 55 ca BHILIOM CTPYYHOM crpeMoM, 148 ca cpelmoM CTpydyHOM
cripemMoM, 4 BuCOKokBanupukoBaHa, 20 kpandukoBanux u 10 HeKBaTu()UKOBAHUX.

bpoj bpoj
Pen. op. | CrapocHe rpyme 3aMO0CJIeHHUX 3aM0CJIeHHX
(31.12.2022.) (31.12.2023.)
1. Ho 20 ronuna 3 12
2. On 21 no 30 ronune 43 40
3. Ox 31 o 40 roguue 83 88
4. Onx 41 no 50 roguue 102 107
5. On 51 o 60 ronuHE 65 69
6. [Ipexo 61 rogune 26 30
YKynHo 322 346

Tabena op. 6: Cmpykmypa 3anocienux no 200UHAMA HCUBOMA

[Tpoceuan 6poj 3anocnenux y ApymrBy y 2023. roguHu, Ha 6a3u caTu pagHuKa, TPUKa3aH je
y cnenehoj Tabanu:

IIpoceyaH 0poj 3amocJaeHUX
Janyap - neuem6ap 2023. jl;ﬂyap B ZIEII(J% Mbap 2023,
Catu
DoHJ caTH .
Mecen PagHuKa y 1o Vipasa | Tpudasa JInkBuganuja|/lenoHoBame | YKYIHO
00pavyHy o mTeTe U yjarame
MeCemHMa Mecenuma
Janyap 50.106 176 62 182 41 - 285
Debpyap 46.588 160 68 181 42 - 291
Mapt 54.639 184 68 186 43 - 297
Anpua 47.860 160 68 188 43 - 299
Maj 55.847 184 68 192 44 - 304
Jyn 53.225 176 67 191 44 - 302
Jya 50.866 168 68 191 44 - 303
ABryct 55.056 184 65 188 46 - 299
Cenrembap 49.693 168 65 186 45 - 296
OxkTo0ap 52.008 176 66 185 45 - 296
HoBemoap 52.183 176 66 186 44 - 296
Jeuemoap 50.256 168 67 189 43 - 299
IIpocek 51.527 173 67 187 44 - 298
Tabena op. 7: IIpoceuan 6poj 3anocnenux 3a 2023. 200uny Ha 6asu camu paoHuKa
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2.2. PEAJIM3AIINJA IIVTAHA Y ITIOIVIEAY OCTBAPUBAILA POJHE
PABHOITPABHOCTH

CarnmacHo onpenbdama 3akoHa o poaHoj paBHompaBHOCTH ("CmyxOenn rmacauk PC", Op.
52/2021) cactaBuu neo Ilmana mocioBama 3a 2023. roguHy je OMO W J€0 KOjU C€ OIHOCH Ha
OCTBapHBame U yHarpelheme poHe paBHONPABHOCTH y [pymTBy.

PaBHompaBHOCT, jenHake MOryhHOCTH W HEIUCKpUMHHAIM]ja (IO OCHOBY TI0JIa, CTAPOCHE
N00H, MHBAJIUAUTETA, OpAyHOT ¥ IOPOAUYHOT CTaTyca, HAIIMOHATHOCTH, CEKCYATHOT OIpeesbemha U
CJ1.) Cy OCHOBHE BPEIHOCTH Koje JIpyIITBO Mmpomnarupa — Kako MpUINKOM 01adupa 3arocaeHuX, TaKO
Y IPUJIMKOM oabupa 4jaHoBa YIpaBe, U Koje je JOAATHO YPeaAUusIo CBOJUM HHTEPHUM aKTHMa, Ipe
cBera KomekcoM MOCI0BHOT MOHAIIAka U aKTHMa U3 00JIAaCTH PaJHHUX OHOCA.

CacraB oprana Ympase — HagzopHor u U3BpmHOT 0100pa 4nHE Ul Koja, IOpe] BUCOKUX
CTPYYHHX M MOpPAIHUX KBAJIUTETA W PEICBAHTHOT PAJHOT HWCKYCTBa, HCIYHaBajy YCIOBE 3a
MMEHOBaWkE MPOMHCAHE 3aKOHOM O OCUTYpamy M TMOA3AKOHCKHM aKTHMa JIOHETHM Off CTpaHe
Haponue 6anke CpOuje, kao perynaropa TpKUIITa ocurypama y Penyonumm Cpouju. 3anocineHuma
je omoryheHo peloBHO CTPYYHO yCaBplllaBame Je(PUHUCAHO KPO3 TOIUIITHH TIaH 00yKa.

Kaxo je mperxogHo HaBeaeHo, Ha maH 31. genem6Opa 2023. roguHe y JpymTBy je 3amociaeHo
130 numa mymkor (37,57%) u 216 nuna sxenckor nona (62,43%). CTpykTypa je BpJio CIUYHA OHOJ
KoOja je y3era 'y o03up npuiaukoM u3pane [lnana nmocinoBama 3a 2023. ronuny (Ha gad 30. centembap
2022. rogune), Te je Ha kpajy 2023. ronuHe KOHCTAaTOBaHA OCETHA HEYPABHOTEKEHOCT IOJIOBA Y
KOPHCT X€Ha Ha yKymHoM Opojy 3amocieHux. ILlIto ce Thue crapocHe cTpykrype, Ha mad 31.
neriem6pa 2023. roguHe Opoj 3anmociieHuX Tuna crapujux on 51 roquny je 99, ogrocHo 28,61%.

JpymTBo 3amnomnbaBa u ocode ca uaBanuanteroM. Y 2023. roqnau HHje OMII0 0TKa3a yroBopa
0 paxmy on crpane J[lpymiTBa, HWTH TpHjaBa 3a HACHJbE IO OCHOBY TIIOJNIa, OTHOCHO pOJa,
y3HEMHUPABaWkHE, CEKCYyallHO Y3HEMHPABamkhe, YICHUBAKHE WIH HEKO JIPYro MOCTyName Koje Ou 3a
MOCIIENIYy UMAJIO JTUCKPUMHUHAIM]Y TI0 MCTOM OCHOBY. ¥ HCTOM MEPHUOLY HUCY BOhCHU CYICKH
CIIOPOBH Y BE3H Ca AUCKPUMHHAIIM]OM Ha OCHOBY I10JIa, OAHOCHO POJa.

HenatHoct JlpymTBa je crnennduyHa ¥ 3a MHOTA pajiHa MECTa 3axTeBa Mmoce0Ha 3Hama U
CTPYYHOCT, HA OCHOBY KOJHX C€ W MOCTaBJbajy KPUTEPHUjYMH 32 3amocieme. VICTH HUCY YCIOBIbEHH
MI0JIOM, CTAPOCHOM /100U, MOPOAMYHUM CTaTyCOM M JIpyruM (pakropuma Koju, 00jeKTHBHO, HUCY O[]
3Hauaja 3a 3alollbaBalkbe M 00aBJhamhbe PAJAHUX AKTUBHOCTH, MOTYNHOCTH HampenoBama H
yCaBpllIaBama, Ka0 HU 32 MpecTaHaK paJHOr OJHOCA 0TKAa30M OJl cTpaHe JlpymTBa, Kao MOCIOaBIIa.
C tum y Besu, npuinukoM uzpane [lnana nmocnoBama 3a 2023. ronuHy HuCy oapehene moceOHe mepe
Koje 6u Tpebalio CIpOBOJUTH TOKOM HaBECHE TOJJMHE U Koje Ou Oniie mpeaMeT OBOT U3BEIITaja.

JIpyIITBO HACTOjU Ja YCHOCTaBU OJHOC PAaBHONPABHOCTU Mel)y 3amociaeHHMa, Y CBaKOM
CMHCITY, KPO3 TIPYXKambe jeTHAKUX MPUIINKA HA 0231 00jeKTUBHUX KpUTEPHjyMa — 00pa3oBama, paHOT
HCKYCTBA, 3aJlarama 1 JOIPUHOCA MTOCIOBaY.

VY cknmagy ca 3aKkOHOM O pOJHO] PaBHONPABHOCTH, Yy MPOMHCAHOM POKY HAJJIEKHOM
MUHHCTApPCTBY JAOCTaBJbeHU Cy M3BoA u3 [1nana mocioBama 3a 2024. roauHy y A€y KOJU C€ OTHOCH
Ha OCTBapuBame M yHampeheme pomHe paBHONPABHOCTH, EBWACHIMja momaraka O OCTBapUBAbY
pOAHE PaBHONPABHOCTH, Ka0 M [OAWMIILM HW3BEINTaj O OCTBAPUBAKBY POIHE PABHOMPABHOCTH 32
nepuon 1. janyap - 31. nenembap 2023. ronuse.
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III TIPUKA3 PA3BOJA U PE3YJITATA IIOCJIOBAIbBA IPYLITBA Y 2023. TOAUHA

3.1. OJHOCH CA TIOBE3AHUM ITPABHUM JIMLIUMA

Crama moTpaxuBama M 00aBe3a IMPOHMCTEKJIA M3 TPAaHCAKIMja Ca IOBE3aHUM IPABHUM
UMM, aKImoHapuMa JlpyIiTea v TMIMMa U3 OpraHa yIpaBe U HaJ3opa Ha jaH 31. geuemOpa 2023.

TOJIMHE TIpHUKa3aHa cy y cienehoj Tademnm:

Y xuwbpagama AUMHapa

YKynaH npomMer JAyroBuu | IloTpaxHu
Onnuc 5 :
Ayryje | ITorpaxkyje cajao cajo
Yuemhe y kanurany 22.474 - 22.474 -
JlaTu aBaHCH 3a 3aJIUX€ U yCIIyre 12.081 12.074 7 -
[ToTpaxxuBama 10 OCHOBY NPEMHje HEKMBOTHUX OCUTYpamba 7.045 6.942 103 -
OcTanu Kyniu 1 ocTaja NoTpakKUBama 3.660 3.630 30 -
JlaTh aBaHcH 10 OCTaJIMM OCHOBaMa 330.023 15.068 314.955 -
Ocrasia moTpaXMBarmba U3 CIIEIHjATHUX I10CI0Ba 290.713 - 290.713 -
Ocraa noTpaxuBama - - - -
AKIIMjCKY KanHTaI - 269.132 - 269.132
ObaBe3e 110 OCHOBY JIM3UHTA - - - -
O0aBese 110 OCHOBY IITETA M YTOBOPEHUX M3HOCA Y 36MJbU 1.476 1.542 - 66
O0aBe3e 3a MPOBU3HjY U3 MIOCIOBA OCUTYpamba,
CaOCUTypama U PEOCHTYPamba 13.964 15.383 - 1.419
ObaBese mpema nobaBjpaunMa 22.495 26.538 - 4.042
Ocraine o6aBese 4.258 13.275 - 9.017

Tabena op. 8: Oonocu ca noge3aHuM NpaAeHUM TUYUMA

3.2. PE3VJITATU NIOCJIOBAIBA Y IEJJATHOCTHU OCUT'YPAIBA VY 2023. TOAUHHU

Pesynraru nocnoBama JlpymiTsa, mpuka3aHu Kpo3 Opoj 3akJbyde€HHX yroBopa IO BpcTama
ocHUrypama y MpeTXoHe TPU TOANHE, CyMHUpaHu cy y cieaehoj Tadbemnu:

Bpoj 3ak/byyeHUX YyroBOpa y OCHIypamy 3a IpPeTXoJHe TPH roAnHe

BO Onuc 2021. 2022. 2023, [ Mwaeke | Munexc
(5:3) (5:4)
1 2 3 4 5 6 7
01 Ocwurypame 01 IOCJIeHIIa He3roe 9.780 9.616 9.816 100,37 102,08
02 | Jo6poBOJBHO 3APAaBCTBEHO OCHTYPAmHEe 12.508 16.569 15.122 120,90 91,27
03 | Ocurypame MOTOpPHUX BO3MIIA 14.783 15.018 15.870 107,35 105,67
04 | Ocwurypame NIMHCKAX BO3MJIA 2 34 15 750,00 44,12
05 | Ocwurypame Ba3IyXxoIioBa - 1 1 - 100,00
06 | Ocurypame mioBHHX o0jekara 1 4 1 100,00 25,00
08 | Ocurypame HMOBHHE O MOXKapa M JPYTUX OMACHOCTH 430 429 413 96,05 96,27
09 | Ocrana ocurypama IMOBHHE 1.710 1.604 2.160 126,32 134,66
10 Ocwurypame 01 OJTOBOPHOCTH 300T yHOTpeOe MOTOPHUX
BO3MJIA 272.323 274.076 279.298 102,56 101,91
11 | Ocwurypame 011 OATOBOPHOCTH 300T yHoTpebe Ba3AyXOIuIoBa - 1 1 - 100,00
12 Ocwurypame 01 0ITOBOPHOCTH 300T yroTpede MIOBHUX
objekara - 1 1 - 100,00
13 | Ocwurypame oJ1 OIIITE OATOBOPHOCTH 528 570 577 109,28 101,23
16 | Ocurypame puHaHCH]CKHUX I'yOUTaKa 28 31 28 100,00 90,32
17 | Ocwurypame paBHe 3aIUTHTE 34 30 30 88,24 100,00
YkynHo 312.127 | 317.984 323.333 103,59 101,68
Tabena op. 9: Bpoj 3axmyueHux y2oeopa y ocuzyparsy 3a npemxootne 3 200ute
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HpymTBo je y 2023. roaMHH OCTBapHIIO pacT Opoja yKyIHO 3aKJbyueHHX yroopa o 1,68%
y OIHOCY Ha YKYITHO 3aKJby4eHH Opoj yroBopa IMpeTXoAHe roauHe, a Takohe u pact on 3,59% y
ofHOCY Ha Opoj yroBopa y 2021. roqusu.

PacT je ocTBapeH Ha CBUM BpCTaMa OCUTypama y KojuMa je J[pyITBo mocioBaio 1 NpeTxoaHe
roguHe (He y3umajyhu y 003up Bpcty 04 u 06 300r masnor O6poja yroBopa), u3y3eB Ha Bpcta 02 -
J106poBOJBHO 37PaBCTBEHO OCUTYpame Koja oenexu nafg of 8,73%, Bpctu 08 — Ocurypame UMOBUHE
oJ1 okapa ca nagiom of 3,73% u Ha Bpctu 16 - Ocurypame (GUHAHCHJCKUX TYOUTAaKa T7I€ j€ CMambEeHhe
Opoja 3akJbydeHux yroropa 9,68% y omgHocy Ha Opoj yrosopa u3 2022. ronuHe.

Hajsehu penaruBHU pacT Opoja 3akjbydeHHX yroBopa y 2023. romunu y ogHocy Ha 2021.
roauHy octBapeH je Ha Bpctu 09 — Octana ocurypama UMOBUHE U TO 3a 26,32% u Ha BpctH 02 -

J10GpOBOJBHO 3APAaBCTBEHO OCHTypame ca pactoM o1 20,90%.

Moske ce 3aKJbyUuTH 2 je 3a0enekeH MPUIMYHO YjeIHaueH pacT Opoja 3aKJby4eHHUX yroBOpa
110 BpcTamMa OCUTypama y MoCMaTpaHOM Mepuoay, 6e3 3Ha4ajHUX OCHUJIAIM]ja y peTaTHBHOM OpOjy.
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3.3. PE3VJITATHU U3 ITOCJIOBA OCHUTI'YPAIbA

VkymnHa npemuja ocurypama Jpymrsa 3a 2023. roquny uszHocu 6.427.130 xuibpaga AuHapa,
JIOK PEKUJCKU JOAATAK Y YKYIHO] NMPEMHUJH OCUTYypama U caocurypama y 2023. romuHU U3HOCH
1.476.339 xuspaga nuHapa 1O CBUM BpcTama OCHUTypama M caocurypama. CTpykTypa YKyIlHE

MpeMHje OCUTypama 1 caocurypama y 2023. rogunu je cieneha:

Y xwbagama AuHapa

. Texnuuka | Pexxujcku
Bpcra ocurypama IIpemuja | IIpeBentuBa .
npemMuja JA0/IATaK
Ocwurypame 011 TOCIeHIe He3roie 168.410 4.210 126.308 37.892
J10OpOBOJEHO 3[IPaBCTBEHO OCUTYPAEHE 108.592 2.715 62.440 43.437
Ocurypame MOTOPHUX BO3HJIA 992.905 9.929 734.750 248.226
Ocwurypame Ba3IyXxoIuioBa - - - -
Ocwurypame INIOBHUX 00jeKaTa 5911 59 3.192 2.660
Ocurypame HMOBHHE Off IT0’Kapa M JPYTUX OIMIACHOCTH 53.126 1.594 26.563 24.969
Ocrasa ocurypama HMOBHHE 35.796 1.074 17.898 16.824
Ocurypama 0J1 0[TOBOPHOCTH 300T ynoTpede
MOTOpPHHUX BO3MJIA 4.337.187 86.703 | 3.469.200 781.284
Ocwurypame 01 OTOBOPHOCTH 300T ynoTpede
Ba3yXOIUIOBA - - - -
Ocwurypame 01 O[TOBOPHOCTH 300T ynoTpede
IUTOBHUX 00jeKaTa 842 17 572 253
Ocurypame 0J1 OIIIITE OJrOBOPHOCTH 50.625 1.013 26.831 22.781
Ocurypame (MHAHCHjCKUX I'yOHTaKa 923 - 489 434
Ocurypame TPOIIKOBa IPABHE 3aILITUTE 323 3 194 126
IIpemuja He:KMBOTHUX OCHIYpPama 5.754.640 107.317 | 4.468.437 | 1.178.886
Caocurypama - OCHTYpame O] IIOCIEANIE He3ToIe 13.851 347 10.388 3.116
Caocurypama — JOOpOBOJBFHO 3IPAaBCTBEHO OCHTYPamhe 2918 73 1.678 1.167
Caocurypama — OCHTYparke MOTOPHHX BO3HJIA - KACKO 29.033 290 21.485 7.258
Caocurypama — OCHTYpamhe IHHCKUX BO3MIIA - KACKO 2.823 71 2.047 705
Caocurypama - OCHTYpame Ba3AyXOILIOBa - KACKO 40.232 - 28.162 12.070
Caocurypama — OCUTYpame TNIOBHUX o0jekara y
MTOMOPCKO] TIIIOBUAOH - KACKO - - - -
CaocHrypama — OCUTypambe HMOBHHE O] ITOXKapa 1
JIPYTHX OIaCHOCTH 147.703 4.431 73.852 69.420
Caocurypama — ocTalia OCUTypamka HMOBHHE 400.236 12.007 200.118 188.111
Caocurypama — 00aB€3HO OCUTYpab€ BIaCHHUKA
MOTOPHHX BO3WJIa OJ] OITOBOPHOCTH 32 LITETY
IpUYNBEeHY TpehnM THuimma 788 - 418 370
Caocurypama — 00aBE3HO OCUTYPamE BIIACHUKA
Ba31yXOILIOBA O OJTOBOPHOCTH 3 IITETY
IpUYHEBEeHy TpehuM Iuimma 4.145 41 3.065 1.039
Caocurypama — OCHTYPame O] OIIITE OATOBOPHOCTH 13.010 260 6.896 5.854
Caocurypama — ocurypame (HUHaHCHjCKUX TyOuTaKa 17.751 - 9.408 8.343
IIpemuja He’KUBOTHUX CAOCHTYPaHba 672.490 17.520 357.517 297.453
YKynHo (IpeMHuja 0CUIypamha M CA0CUTypPamka
HEKHBOTHHX OCUIYpama) 6.427.130 124.837 | 4.825.954 | 1.476.339

Tabena op. 10: Cmpykmypa yxkyntne npemuje ocucyparea /pywmsa 3a 2023. 2oouny

Hajeehu yneo y mpemuju JpymtBa u gamse unHu OcUTypame O] OJrOBOPHOCTH 300T
ynotpebde MoTopHUX Bo3mia. Y 2023. ronnHu 3a0elIekKeH je pacT OBe BPCTE ocurypama 3a 17,36% y
onHocy Ha 2022. ronuHy Kaja je uznocuna 3.695.554 xuspane nuHapa.
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3.4. YKYIIHA TIOCJIOBHH (®YHKIIMOHAJIHHN) TPUXOJIU U PACXOIHU

APYIITBA Y 2023. TOAUHH

(a) IIpuxoou

Pen. Op. Omnuc Y xumanama
AUHApA
1. IIpuxoau o npemMuje OCUIYPaka M CA0CUTYPama 5.642.359
a) OOpayyHaTa npeMuja HeXXMUBOTHUX OCUIyparha U CA0CUTYpamba 6.427.130
0) Ilpemuja peHeTa y caocCUrypame-macuBa (53.897)
1) [Ipemuja mpeHeTa y peocurypame (431.744)

n) IloBehame pe3epBu 3a MPeHOCHE IPEMHjE B PE3EPBU 32 HEUCTEKITS
pHU3UKE OCHUTYpamha U CA0CUTYpama (299.130)

2. Ipuxoau oa Moc10Ba HEMOCPEAHO MOBE3AHUX €A

MOCJ0BMMA OCHIYPaba -
3. OcTa/iu N0CJI0BHU NPUXOIH 92.693
YKynmHo 5.735.052

Tabena op. 11: Hocnosnu npuxoou y 2023. 200unu

(6) Pacxoou

Pen. op. Onnc ¥ xumagama
AMHApa
1. Pacxonm 3a nyropo4na pezeppucama U QyHKIHMOHAJIHE JONPUHOCE 536.689
a) OcTany pacxoau 3a IyropoyHa pe3epBucama ’
(GYHKUMOHAJIHE JOPUHOCE 216.758
0) JlonmprHOC 332 IPEBEHTHUBY 124.836
1) lonpunoc rapaaTHoM poHay 66.485
I) PesepBucama 3a ocurypama Kol KOjUX Cy OCUT'YPaHHIU IPUXBATHIIHN
Jla Y4EeCTBY]y Y MHBECTUIIIOHOM PH3HUKY, pe3epBHCamba 3a
OOHYyce M IOoMNycTe U noBehama IPyrux TEXHHYKUX Pe3epBH 128.610
2. Pacxoam HaKHaJa ITETA M YTOBOPEHUX H3HOCA 2.993.087
a) JInkBuaMpaHe MTeTe HOKUBOTHIX OCUTYpamkha 2.348.947
0) Pacxoau u3Bubaja, nporieHe, IUKBUAAIU]E U UCILIATE
HaKHaJa IITeTa ¥ YTOBOPEHUX H3HOCA 436.859
1) JInKkBuaMpaHe mTeTe — YAENH Y ITeTaMa CA0CHTYparbha 299.020
1) [lpuxonu ox ydentha peocurypama U peTpoIiecHja
y HAKHAJU IITETa (73.743)
e) [lpuxoau ox yuemha caocurypasma y HaKHaIu MTeTa (17.996)
3. PesepBucane mrete - nopehame 402.765
4. IIpuxoau mo ocHOBY perpeca u nNpojaje OCUrypaHux
omiteheHux creapu (168.609)
5. IToehame ocTAJIMX TEXHHUYKHX Pe3ePBH - HETO 1.476
6. Pacxonu 3a 00Hyce W momycre -
YKynHo 3.765.408
Tabena op. 12: Ilocrnosuu pacxoou y 2023. 200unu
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(6) Ilocnoenu oooumax

Y xubagama quHapa

Pen. op.

Onuc 2023.

2022.

1.

JoduTak - OpyTO MOCJOBHH Pe3yJTaT 1.969.644

1.680.311

Tabena op. 13: [Jobumax - bpymo nociosHu pesyrmam

HpymTBo je y 2023. roauHu 0CcTBapuIIo pact OpyTo mociioBHOT gooutka ox 17,22% y ogHocy
Ha 2022. roguHy.

3.5. YKYIIHU ITPUXOIU U PACXO/IHU O THBECTHPAIbA CPEJICTABA

OCHUT'YPAIBA IPYHITBA Y 2023. TOAUHA

(a) IIpuxoou

Y xupagama

Pen. 0p. Onuc S
1. Hpn?coz[n 0]l 3aBHCHHUX U MPHUIPY>KEHUX MPABHUX JHLA U O 6.638
3ajeAHUYKHX MOyXBaTa

2. [Ipuxoau o kamara 250.309
3 [Mpuxoau o ycknalhjuBama BpeJHOCTH (PMHAHCH]CKHX CPECTaBa

KOja ce UCKa3yjy 1Mo ep BpeTHOCTH Kpo3 OMIIaHC ycrexa 23.013

4. [Ipuxonu o ynarama y HEIOKPETHOCTH 35.528

5. Jobuim ox npojiaje XapTHja off BpeTHOCTH -

6. [To3uTHBHE KypCHE pa3NUKe U3 aKTUBHOCTH MHBECTHPAHA 133

7. Ocraay mpyuxoIy 0 OCHOBY MHBECTUIIMOHE AaKTUBHOCTHU 10.412

YKynHo 326.033

Tabena op. 14: Ilpuxoou 00 ungecmuparea cpedcmasa ocueyparsa

(6) Pacxoou

Y xupagama

Pen. op. Onuc AUHApPa
1. Pacxoau 1o ocHOBY ynarama y HEMOKPETHOCTH 21.239

2. Pacxoau mo ocHOBY yckinahjuBama BpeJTHOCTU (PMHAHCH]JCKUX CPE/ICTaBa
KOja ce cKa3yjy 1o (ep BPeIHOCTH KPO3 OUIaHC ycrexa 17.289
3. HeratuBHe kypcHe pa3iiuKe U3 akTUBHOCTH UHBECTUPabha 1.123
4. ['yOuim mpu nponaju XxapTuja of BpeTHOCTH -
5. Ocrany pacXxoIy 0 OCHOBY WHBECTUIIMOHUX aKTUBHOCTH 14.210
YxynHo 53.861

Tabena op. 15: Pacxoou no ocHo8y ungecmuparea cpeocmasa ocucypared
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(6) /lobumax uz uneecmuyuone AKMUBHOCMU

Y xubagama AUHapa

Pen. Op.

Omnuc

2023.

2022.

1.

I[OﬁI/ITaK U3 HHBCCTHUIHMOHEC AKTUBHOCTH

272.172

116.950

Tabena o6p. 16: JJobumak uz uneecmuyuone akmusHoOCmu

JpymTBO ce mpu AcPUHHCAKY OOMMa HHBECTHUpama W CTPYKTYpEe HHBECTUIIMOHOT
noptdoiuja pyKOBOAUIIO:

1.

2.

(98]

HHBCECTHUPAA,

nopacT BpeJHOCTH 3a oJpeleHn npuHoc;

00e30elyje JIMKBUIHOCT ¥ COJIBEHTHOCT J{pyImTBa; U

MUHUMU3HUPambEM PU3HKA HHBECTHPakha, Y3 MAaKCUMU3HUPakE PUHOCA;
yJarambeM y TpXKHILIHO JIMKBUHE HHCTPYMEHTE Y oAroBapajyhoj cpasmepu KojoM ce

npoduTtadbmiHoNThy 1 edpukacHomhy nmocimoBama JpymrTaa.

3akoHMMa W mpomnucuMma Hapomne Oamke CpOmje koju ce OmHOCEe Ha o0jact

MMIIEPAaTUBOM OYYBalka pPEaIHE BPEIHOCTH CpPEACTaBa OCUTYpaHHKA, y3 Moryhu

Y crpyktypu moptdoiuja XapTHja Ol BPEIHOCTH HajBehe penaTtuBHO ydemhe wumajy
TyKHUYKE XapTHje of BpEIHOCTH Koje u3naje Pemybnuka CpOuja.

3.6. TPOIIKOBH CITPOBOBEILA OCUI'YPAILA

Y xupanama
Pen. op. Omnuc JAHHapa
1. TpouikoBu npudaBe 1.425.860
a) [IpoBusnja 300.972
0) OcTanu TpOKOBY MpUOaBe 1.212.640
1) [IpoMeHa pa3rpaHHYeHHX TPOIITKOBA MprOaBe - moBehame (87.752)
2. TpoumikoBu ynpase 335.087
a) AMopru3aiija 32.176
0) TpomkoBu MaTepujana, eHepruje, yciyra 1 HeMaTepHjalTHu
TPOILKOBU 170.340
1)) TpouikoBu 3apaja, HAKHAA 3apaja U OCTAIHU JIMYHH TPOIIKOBH 132.571
1) OcTtany TPOIIKOBHU ympaBe -
3. OcTajiu TPOLIKOBH cIIPOBOhema ocUrypama -
4. IIpoBu3Hja 01 peocurypama (60.374)
YKynHo 1.700.573
Tabena op. 17: Tpowkosu cnposoherva ocuzyparea
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3.7. JOBUTAK M3 PEJOBHOI' IIOCJIOBAIbA TIPE OIIOPE3UBAIbA

Y xupagama
Pen. op. Onuc JAHHapa
1. Iloc10BHU 100MTAK - HETO NMOCJIOBHH Pe3yJITaT 541.243
2. duHaHCHjCKU PUXOIN OCUM (HHAHCH]CKUX MPUXOAa
110 OCHOBY MHBECTHUITMOHE aKTUBHOCTH 1.599
3. [Ipuxonu on ycknahuBama BpeJHOCTH NMOTPaXUBamba U ApyTre
MMOBHUHE KOja CIyH 33 00aBJbabe JISIaTHOCTH 249.563
4. Ocranu npuxoau 6.172
5. DuHAHCH)CKU PacXou OCUM (PHHAHCHjCKUX pacxojia 1o
OCHOBY WHBECTUIIMOHUX aKTUBHOCTH (7.963)
6. Pacxoau o ocHOBY 06e3Bpel)ema noTpaxkuBama u Apyre
MMOBHHE KOja CITy>KHU 32 00aBJbambe JIENaTHOCTH (359.326)
7. OcTanu pacxoau (70.390)
YKynHo 360.898
Tabena op. 18: JJobumak uz pedosHoz nocioearsa npe onope3usarsd
3.8. JOBUTAK ITPE OITIOPE3NBAIHA
Pen. op. Onnc Y xumanama
AUHApa
1. JlobuTtak u3 pemoBHOT MTOCIIOBakha MPE OMMOPE3NBaAHA 360.898
2. Hero ry6urak nocnoBama koju ce 00ycTaBiba, HeTaTUBHU
e eKTH MPOMEeHe padyHOBO/ICTBEHHX TOJIUTHKA U HCTIPABKU
rpelaka u3 paHdjux nepruoaa (38.379)
YxynHo 322.519
Tabena op. 19: JJobumax npe onopezusaroa
3.9. HETO JOBUTAK
Y xupafaMa JMHapa
Pen. op. Onuc 2022. 2023.
1. JlobuTax npe onope3uBama 267.396 322.519
2. [Tope3 Ha mobuTaK (48.308) (82.207)
3. JlobuTak 1Mo OCHOBY Kpeupama O/JI0KEHIUX OPECKUX
CpelicTaBa M CMamEemha 0JIJI0KCHUX TIOPECKUX 00aBe3a - 33.101
4. ['yOuTak 1o OCHOBY CMamEeHha OJIOKEHUX MTOPECKUX
CpeAcTaBa U3 MPETXOIHUX FOJUHA U KpeHpama
OJITTO’KEHUX TIOPECKHUX o0aBe3a (2.884) -
YkynHo 216.204 273.413

Tabena op. 20: Hemo 0obumax

VY 2023. ronuHau HEeTOo MOOMTAaK M3HOCHO je 273.413 xuipama auHapa, a 'y 2022. roauHu
216.204 xupane nuHapa, IITO MpeJcTaBiba pacT HETO JoOUTKa o1 26,46%.
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3.10. TEXHUYKE PE3EPBE

Y xupagama JuHapa

Onnuc 31.12.2022. 31.12.2023.

Pesepre 3a mpeHoCcHE IpeMuje 3.022.870 3.421.240
PesepBe 3a HeHUCTEKIIE PU3UKE 412.396 314.632
PesepBucane mrere 2.271.686 2.662.305
PesepBucama 3a OoHyCe U TIOIyCTe 6.141 94.802
YKynHo 5.713.093 6.492.979

Tabena op. 21: Texnuuxe pezepee

VkynHe oOpauyHaTe TexHHUKe pezepse pymrsa Ha gan 31. nenem6pa 2023. rogune Genexe
noBehame ox 13,65% y ognocy Ha 31. nerembap 2022. ronuse.

IV . MHBECTHUPAHA CPEJCTBA TEXHUYKUX PE3EPBU

2023.
Omnc Y xupagama
Y %
AUHAapa
Xapruje o1 BpeJHOCTH 1 MHCTPYMEHTH TPKHUILTA HOBIIA KOj€ CY M3/IalH
Perry6nka CpOwuja, mpkaBe unanuie EBpornicke yHUje Win opraHu3amnije
32 eKOHOMCKY capaimby U pa3Boj, IEHTpaTHe OaHKe Mp)kaBa diaHHUIA
EBporicke yHUje nim ApikaBa WiaHUIA HAaBeJICHEe OpraHu3aluje, 0HOCHO
3a KOje rapaHTyje HeKH O]l HaBeJIeHUX cy0jekara 4.610.182 71,00%
JyxH14Ke XapTHje 01 BpeIHOCTH KOjUMa Ce TPryje Ha TPXKULITY XapTHja
0J1 BpPEIHOCTH Y CKJIaJly Ca 3aKOHOM - 0,00%
AKI1Mje Kojuma ce Tpryje Ha TPXKHIITY XapTHja ol BpeAHOCTH
y CKJIay ca 3aKOHOM 101.575 1,56%
AK1mje KojuMma ce He TPTyje Ha TPXKUIITY XapTHja O] BPEIHOCTH aKoO j& ’bHXOB
M3/1aBaial mpaBHO JIKIE Koje nMa cequmte y PermyOmmnu Cpouju - 0,00%
HenokpeTHocTH U Ipyra CTBapHa IpaBa Ha HEMOKPETHOCTUMA — aKO Cy
yIHcaHe y 3eMJBHILIHE, OJHOCHO ApYyTe jaBHE Kibure y PemyOnuimy,
aKo JOHOCE TIPUHOC, aKO je ’bUXO0Ba KyIOBHA IIeHa opeleHa Ha
OCHOBY IIpOlIeHEe OBJAaMNeHOT MPOICkhUBada 1 ako ¢y 0e3 TepeTa 353.128 5,44%
Jeno3utu xon 6aHaka Koje umajy cenumte y Penyonumu Cpouju 1.130.886 17,42%
I'oToBHHA y OnarajHu ¥ Ha padyHy APYIITBA 32 OCUTYpPamke - 0,00%
Pe3sepBe 3a mpeHOCHE IpeMHje, pe3epBUCAHE IUTETE U OCTaNe
TEXHUUKE pe3epBe Koje Ma/ajy Ha TepeT caoCurypaBada, peocurypapada
Y PETPOIIECHOHAPAa, 10 BUCHHE IbUXOBE KIbUTOBOJICTBEHE BPEAHOCTH 297.208 4,58%
[MoTpaxuBama 3a HeOCTIENE IPEMHje HEUCTEKJINX HEXKMBOTHUX OCHTYpamba,
CAaO0CUI'yParha U PEOCUTYpaba - 0,00%
YKynHo 6.492.979 | 100,00%

Tabena op. 22: Iloxpuhie mexnuukux pezepeu
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V AJEKBATHOCT KAIITUTAJIA

bpoj

OII1cC

Y xujpagama

AuHApa
1 INPUMAPHHU KATIUTAJI (1+2+3+4+5) 3.059.839
1. YmuraheHn OCHOBHHM KalMTaJ IO OCHOBY OOMYHUX aKITHja 486.923
2. PesepBe yTBph)eHe cTaTyTOM M APYTHM aKTHMa JIPYIITBA, OCUM PE3CPBH
MOBE3aHKX C npedepeHIjalHiM aKirjama -
3. PeBanopusannone pesepse ¢ HEpealu30BaHUM pPeE3yJITaTUMa 101.962
4. Hepacnopehern goburak paHujux roaMHa 2.334.247
5. Hepacnopehenn goburak Texyhe rogune, 1o 50% 136.707
11 JOIMYHCKMU KAIIUTAUJI (6+7+8) 154.800
6. YnnaheHn OCHOBHHU KanuTaj [0 OCHOBY NpedepeHIHjaTHuX aKiyja 154.800
7. Pesepse noBe3aue ¢ npedepeHInjaTHIM aKkyjama -
8. Jlyropoute o0aBe3e Koje ce MOTy KOHBEPTOBATH Y KalluTal -
III | OABUTHE CTABKE, IPBU IEO (9+10+11+12) 74.293
9. Hemarepujanna umoBuHa (ynarama) 74.293
10. | OTkynbeHe COINCTBEHE aKluje -
11. | I'yburak Texyhe ronuHe 1 HEMOKPUBEHU I'yOUTaK paHUjUX rOJMHA -
12. Pa3nnka HEJUCKOHTOBAHUX U JUCKOHTOBAHUX PE3EPBUCAHUX LITETA -
IV | TAPAHTHHU KATTUTAJI (I+1I-111) 3.140.346
A\ OJABUTHE CTABKE, IPYI' JEO (13+14+15) 28.579
13. Y aenu, 0THOCHO aKIFje IPYyTUX APYIITaBa 32 OCUTYPAbE Ca CEIUIITEM
y Peny6aunu Cpouju 25.388
14. | Hero u3HOC ynarama y HHCTpyMEHTE CyOOpIMHUPAHOT JyTa U Ipyre Iy)KHHYKE
HWHCTPYMEHTE MPaBHHUX JIMIA Y KOjHMa JIPYLITBO MMa KOHTPOJIHO yuenthe -
15. HenukBugHa cpeacTsa 3.191
VI | TAPAHTHA PE3EPBA, IPEJIMMHUHAPHMU PE3YJITAT (I+II-1II-V) 3.111.767
16. | Onburak 3a cinydaj u3 wiana 124. cras 6. Tauka 1) 3akona -
17. | Onburak 3a cnydaj u3 wiana 124. cras 6. Tauka 2) 3akoHa 1.693.012
18. | Onburak 3a cinydaj u3 wiana 124. cras 6. Tauka 3) 3akona -
VII | TAPAHTHA PE3EPBA, KOHAYHHU PE3VYJITAT, PACIIOJIO’KUBA
MAPI'MHA COJIBEHTHOCTH (VI-16-17-18) 1.418.755
VIII | BAXTEBAHA MAPI'HMHA COJIBEHTHOCTH 3A HEXKUBOTHA
OCUT'YPAILA/PEOCUI'YPAIBE (usnan 126. 3akoHa) 1.135.597
IX | PA3JIUKA PACIIOJIOKUBE U 3AXTEBAHE MAPI'MHE COJIBEHTHOCTHU
3A HEXKUBOTHA OCUT'YPAILA/PEOCUT'YPAILE
(uaan 126. ctaB 9. u ynan 127. cras 2. 3akona) VII-VIII > 0 283.158
X OJHOC 3AXTEBAHE MAPI'MHE COJIBEHTHOCTHU 3A HE?KUBOTHA
OCUTI'YPAILA/PEOCUTI'YPAIBLE U TAPAHTHOI' KAIIUTAJIA
(unan 128. cras 1. 3akona) VIII/IV <3 0,36
XI HN3HOC MMPOIMNCAH YJIAHOM 27. 3AKOHA (y ckiaany ¢ Baxehom 103B0J10M 3a pajn) 374.956
XII | PA3JIMKA TAPAHTHOI' KAIIMTAJIA U U3HOCA ITPOIIMCAHOTI YWIAHOM
27.3AKOHA (uaan 128. craB 2. 3akona) IV-XI >0 2.765.390

Tabena bp. 23: Adexeamnocm kanumana na oan 31. deyembpa 2023. 2o0une

HpymTBo je Ha aan 31. nenem6pa 2023. ronuHe UCIYHUIIO CBE YCJIOBE KOjU C€ OIHOCE Ha
aJIeKBaTHOCT KaIlUTaja, IPOIMcane 3aKOHOM O OCHTYpPamy M MOA3aKOHCKUM aKTUMa TaKo IITO:

1. OpnHoc 3axTeBaHE MapruHe COJIBEHTHOCTH M FapaHTHOT kKanurtaia uHocu 0,36.
2. OpHoc rapaHTHE pe3epBe (PaclojoKMBAa MAprUHa COJIBEHTHOCTH) U 3aXTEBaHE

MapruHe COJIBEHTHOCTHU U3HocH 1,25.

Takole, rapanTan KaruTal je Behu o M3HOCAa OCHOBHOT KaIllMTalla MPONMCAHOT YWiaHoM 27.
3akoHa 3a 2.765.390 xuspana quHapa.
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VI PE3EPBHUCAHE HITETE

H3HocH cy HCKa3aHU Y XH/bajJlaMa THHAPA

PesepBucane HacTa/le IPHjaB/beHe a HepelleHe Koepuuujent YxynHo Vicymso
1TeTe H3Hoc | 3a pesepBanmjy pe3epBHCaHe
HIngpa On Tora On Tora pe3epBUCAHUX TPOLIKOBA y YkynHo HacTaje pesepuncane
Bpcra ocurypama . . HacTaje
BO YxynHo opoj YxkynHo H3HOC HACTAJINX Be3H ca pe3epBHCaHe | IpHjaBJbeHe a T
opoj PEHTHUX HM3HOC PEHTHHX | HENPHjaB/bEHHUX pemaBameM mrere HepelleHe LrTeTe
LITETa IITETa IITETa TeTe mTeTe
1 2 3 4 5 6 7=6*(3+5) 8=6*3 9=6*5
01 Ocurypame o] mocieauna
HE3roae 67 - 9.968 - 22.249 1,164979020 37.533 11.613 25.920
02 31paBCTBEHO OCUTYpame 7 - 1.661 - 29.159 1,164979020 35.906 1.936 33.970
03 Ocurypame MOTOPHHX BO3HIIA 355 - 93.450 - 160.447 1,164979020 295.785 108.867 186.918
04 Ocurypame IWHCKUX BO3MJIA 9 - 321 - 221 1,164979020 630 373 257
06 Ocurypame I0BHUX o0jekaTa - - - - - 1,164979020 - - -
08 Ocurypame UMOBHHE 0]1
110Xapa U APYTUX OHACHOCTH 29 - 22.927 - 22.793 1,164979020 53.263 26.710 26.553
09 Ocrana ocurypama IMOBHUHE 18 - 22.557 - 28.813 1,164979020 59.845 26.278 33.567
10 Ocwurypame 0] OATOBOPHOCTH
300r yrorpede MOTOPHUX
BO3MIIA 1.541 50 721.134 129.861 1.028.885 1,164979020 2.038.735 840.106 1.198.629
13 Ocurypame 0 OIILTE
OJITOBOPHOCTH 276 - 79.504 - 35.152 1,164979020 133.571 92.620 40.951
16 Ocurypame (pUHAHCH]CKUX
rybuTaka - - - - 4.707 1,164979020 5.484 - 5.484
17 Ocurypame TPOILIKOBA IIPaBHE
3aIITHTE 1 - 1.000 - 333 1,164979020 1.553 1.164 389
YKYIIHO HEXKMUBOTHA
OCHUTI'YPAIA 2.303 50 952.522 - 1.332.759 - 2.662.305 1.109.667 1.552.638
YKYIIHO 2.303 50 952.522 129.861 1.332.759 - 2.662.305 1.109.667 1.552.638

Tabena op. 24: Pezepsucane wimeme

Ha nan 31. nenem6pa 2023. ronuHe yKymHO je pe3epBucano 2.303 mTeTe, Koje ca HacTaJIMM HEMPHjaBJbEHUM IITeTaMa U TPOITKOBUMA U3HOCE
2.662.305 xwipana nuHapa, ol Tora YKyIHO pe3epBHCAaHE HacTaje IMpHjaBJbeHe a HepemleHe mTere mzHoce 1.109.667 xuspana auHapa, a yKyIHO

pe3epBHUCcaHe HacTajle HempHjaBJbeHe mTeTe u3Hoce 1.552.638 xuspana quHapa.
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6.1. IPUMEHA YCJIOBA U TAPUPA

HpymtBo je y Toky 2023. ronuse, Kao jeqHa o7 YrOBOPHHMX CTpaHa, 3aKJbyYHBAJIO YTOBOPE O
OCHTypamy, YMjH Cy CacTaBHHU JIe0 BakehH yCIIOBH OCHTypama W OOpadyHaBajo MPEMH]y Ha HAYMH
npenBuleH Tapudama, y3 00aBe3HO MOLITOBAKE 3aKOHCKHX, TIOJ3AKOHCKHX MTPONUCA K UHTEPHUX aKaTa.

Takobe, J[pymTBo je, Mo HacTaHKy IITETHOT forahaja, cBoje ob6aBe3e yTBpheHe yroBopoM o
OCHTypamYy, YHjH Cy YCIOBH CACTaBHH JI€0, PEOBHO N3MHUPHUBAJIO.

Tokom 2023. romune, JIpymTBo je paanio Ha U3MEHHU TOCTOjehuX U TOHOIIeHhY HOBUX YCIIOBA U
tapuga. M3Bpimu ondop pymrsa criposeo je crieaehe akTuBHOCTH 10 Tpomeceyjuma 2023. ronuHe:

e [IpBo Tpomeceuje:

—  Omnyka o uamenama Tapude npemuje 3a KOMOMHOBAHO OCUTYPae MOTOPHUX BO3MIIA;

— ITloceOHHM yc0BU 3a OCUTYpambe 3ajI1MXa y Ipolecy MPOU3BO/HE O] OTIACHOCTH JIOMa MalllnHa
M IPyTUX ONAaCHOCTH,

— Opmyka o gonmyHama YciioBa 3a OCUIypare MallliHa OJf JIOMa U HEKUX JIPyTUX OMACHOCTH; U

— Opmnyka o u3meHama u onyHama Tapude 3a ocurypame MalivHa off JoMa U HEKUX JIPYyTUx
OIaCHOCTH.

e Jlpyro trpomeceuje:

—  YcnoBu 3a ocurypame npousBolhaua o] OATOBOPHOCTHU 3a MPOU3BOJIE Ca HEOCTATKOM H 300T
yCIyTe Koja je Ha CTBapH M3BpIICHA ca HEAOCTAIMMa; U
— Opnyka o u3MeHama 1 jonyHama Tapude 3a ocurypame oniuTe OArOBOPHOCTH.

e Tpehe Tpomeceuje:

— Tapuda npemuja 3a KOMOMHOBAHO OCHTYpPak¢ MOTOPHHUX BO3WIA; U

— Opnnyka o m3menu Tapude npemuja 3a oCUrypame JIMiia o1 Mocieaniia HecpehHor cirydaja
(mesrogme).

e YerBpTo TpOMeceyje:

— Tapuda mnpemuja HOOPOBOJBHOT 3IPAaBCTBEHOI OCUTYpama 3a BpeMe OOpaBKa JHIA Yy
HHOCTPAHCTBY;

—  OmnmTa ycroBH 3a OCHTypame oJ] MpodhecHoHaIHe OATOBOPHOCTH; U

—  Tapuda npemuje 3a ocurypame o mpodeCHoHaTHE OJTOBOPHOCTH.

6.2. U3BBPIHIEILE OBABE3A 110 OAIITETHUM 3AXTEBUMA

JpymTBO je ca BUCOKOM aXKypHOIINY pelIaBajio OAIITETHE 3aXTEBE MOMHETE Y U3BEIITAJHOJ
TOJIMHU, K0 U OHE MIPEHETE U3 MPETXOIHE TOIUHE.

[Ipocedan BpeMeHCKM POK pemiaBama mrera y 2023. roquHM oI JaHa MpHjaBe A0 JaHa
pelllaBama 3a pefoBHe mreTe u3Hocu 28,10 mana, a 3a mrere y cnopy 573,68 mana, 0K npocedaH
BPEMEHCKHU POK O] pelllaBama J0 UCIUIATE IITETa 3a peloBHE U3HoCcH 1,43 nana, a 3a mTeTe y cropy
0,26 mana.

[Ipocevyan BpeMEeHCKH POK Of MpHjaBe 10 JIMKBUAIM]e HA YKYITHOM HHUBOY (3a CyACKe M
penoBHe wmrere) 3a 2023. ronuny usHocu 42,90 nana.
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6.3. bPOJ 1 U3HOC PEHIEHUX IITETA (PEAJOBHE U Y CIIOPY) I10 BPCTAMA
OCHUI'YPAIBA 3A IIEPUO/ 1. JAHYAP - 31. IEHEMBAP 2023. TOJJUHE

Iudpa BO Tun mrere Yiynro
y XHJbajJamMa JuHapa
0poj 3.122
Penore H HW3HOC 72.742
0poj 4
1 H
0 Cynexe HU3HOC 1.255
opoj 3.126
Vieymio H3HOC 73.997
0poj 2.124
Penone 3 W3HOC 110.377
02 Cyncke A3 Opoj -
HU3HOC -
opoj 2.124
Vi
iymo W3HOC 110.377
opoj 6.297
P AK
CAOBHE W3HOC 699.905
03 Cymck AK Opoj 2
yacke HU3HOC 5.107
opoj 6.306
b%
KymHo H3HOC 705.012
Penosue 1IB Opoj 3
A HU3HOC 146
04 Cyncke 1B Opoj -
H3HOC -
o0poj 3
Yicyno M3HOC 146
Penosue B3 Opoj -
H3HOC -
0Opoj -
05 Cyncke B3
HU3HOC -
0poj -
YKynHo
H3HOC -
0Opoj -
PenoBue 11JI
HU3HOC -
06 Cyncke )| Opoj -
H3HOC -
opoj -
YkynHo
H3HOC -
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Iudpa BO Tun mrere Yicynuo
y XiJbajziama JuHapa
opoj 134
Penone 1o W3HOC 86.627
opoj -

08 Cyncke 1o PoJ
H3HOC -
opoj 134
Yiymio W3HOC 86.627
0poj 710
Penosne 1o W3HOC 201.320
opoj -

09 Cyncke no PO)
HA3HOC -
opoj 710
Vieynio W3HOC 201.320
opoj 6.836
Penone A0 W3HOC 1.276.200
0poj 473
10 Cyncre A0 H3HOC 141.257
opoj 7.309
Yiymio W3HOC 1.417.457
0poj 600
Penosre Ol HM3HOC 25.710
opoj 69
13 Cyacke on W3HOC 13.200
o0poj 669
Yicynuo H3HOC 38.910
opoj 3
Penone or W3HOC 14.121
opoj -

16 Cyncke @r PO)
H3HOC -
opoj 3
Yiymio W3HOC 14.121

YxkynHo Opoj: 20.384
YkynHo usHoc: 2.647.967

Tabena op. 25: Bpoj u usHoc pewieHux wmema

VY 2023. roguan yKynHO je petieHo 20.384 mrera y u3Hocy of 2.647.967 xusbana nuHapa.
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VII 3AHITUTA HIOPT®EJ/bA OCUI'YPAIBA

JIpyIITBO je MOCIIOBE OCUTYpPama, 00aBJballo y CKJIaay ca MpOoNHcuMa, CTaHAapIuMa CTpyKe
OCHUTypama U aKTyapCKUM HauyelluMa, IPaBUINMa yIpaBbamba PU3UKOM U ITOCIOBHUM CTpaTerujama
Hpyursa.

Y cBoMm mocnoBamy, JpymTBo je moctymano y ckiaagy ca oxapendama IlpaBumHuka o
yCIIOBMMA ¥ HAYMHY CaOCHTypara U PEOCUTyparma, U Ha Taj HauuH 00e30ea1i10 3amTuTy noprdespa
OCHUTYypama:

1. JlpymTBO je naBaio BMIIAK PU3MKA JPYTUM OCUTYypaBauMMa y CAOCHUTypame, Ha Taj
HauMH 00e30elyjyhu XOpu30HTaIHy pacroneny pusuka; u

2. JIpyWITBO je U3BPIIMIIO U BEPTUKAIHY PACIOeNly PU3HKa, OTHOCHO N3paBHAHKE BUILIKOBA
pHU3UKa U3HA] CONICTBEHOT CaMONPUIpKaja MyTEeM PEOCUTYpamba.

VY nepuony ox 1. janyapa no 31. neunem6pa 2023. roqune lpymto je umano 117 Baxehux,
aKTUBHHUX YroBopa o caocurypamy. On Tora, 106 yroBopa ce omHocHiio Ha ipareha caocurypama, a
y 11 yroBopa o caocurypamy [pymTBo je Ouio Boaehu caocurypasad.

VY neny rne je ApymrBo Bogehu caocurypaBady, Haj3Ha4ajHUjU napTHepu pymTBa cy Omin
JlyHaB ocurypame a.1.0. beorpan, [mo6oc ocurypame a.n.0, beorpan u Tpurnas ocurypame a.n.o,
Beorpan, nok cy kox mparehux caocurypama Haj3HayajHUjU napTHepu JpyiiTBa Ouiie KOMIaHuje
Tpurnas ocurypame a.n.0. beorpan, JIJ10OP ocurypame a.n.0. HoBu Can u Generali osiguranje Srbija
a.n.o0. beorpan.

Takobe, Tokom 2023. ronune, J{pymITBo je UMajo akKTUBHUX 12 yroBopa o peocurypamy 3a
nmoTpede 3aITUTe COTICTBEHOT MopTdhesba u To:

e VIOBOpE O pEOoCHUTypamy BHUIIKA IITeTa 32 ayToOoAroBopHOocT y CpOuju, kao u 3a
TEPUTOPHU]Y 3eMasba TOTIUCHUIIA CUCTeMa 3elieHe KapTe ca apymrTBoM JlyHas Pe a.m.o.
beorpan;

®  YIOBOp O E€KCIEACHTHOM PEOCUTYpamy MMOBHMHCKHX pU3HKa, ca ApymTBoM /[yHaB Pe,
a.n.o0. beorpan;

e  YIOBOP O PEOCHUTypamy OMNIITE OJTOBOPHOCTH ca ApywTBoM /lyHas Pe a.n.0. beorpan;

e TeHepaJHH YroBop O (pakynITaTUBHOM peocHurypamy ca apymrBom Wiener Re a.n.o.
beorpax;

e (akynraTuBHE YroBOope O PpEOCUTypamy, Tj. YIOBOpE O HEMPOMOPIIMOHATHOM
peocurypamy ayTo KacKo OCUIypama M OCUT'ypama KaCKO IIMHCKUX BO3UJIA €A IPYIITBOM
[ynaB Pe a.n.0. beorpan;

e  (bakynTaTUBHU YTOBOpP O PEOCUTYpPARY, Tj. YTOBOP O MPOMOPIIHOHATHOM PEOCUTYPAEhY
aBUO KACKO OCHUTypama M 00aBe3HOT OCUTYpama O]l OATOBOPHOCTH Ba3IyXOILJIOBa ca
apywteoM JlyHas Pe a.n.0. beorpan; n

e (akylnTaTHBHH yTOBOp O MPONOPIMOHAIHOM PEOCUTYpamy OCUTYypama  Of
npodecroHatHe OArOBOPHOCTH TUPEKTOpa U BoAehux pykoBoauiama 3a OCUTypaHHKa
"Enexrponpuspena Cpbuje" ca npymrsom Jlynas Pe a.n.o0. beorpan.

HpywmTBo je, Bogaehu pauyHa o morpedu 3amrute noprdesba, yroBope AePUHUCATIO WU HA
0a3yM TPOMOPIMOHATIHUX YTOBOpAa O PEOCHIYpalmy BHIIKA PH3HMKA, WIM Ha 0a3W yroropa o
peocurypamy BHILKa IITETa, Y CKJIaTy ca BPCTOM OCUTypamba, 00MMOM MopTdesba KOHKPETHE BPCTE
OCHTypama U TPJKUIIHUX YCIIOBA YTOBapamba.
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VIII ITOKA3ATEJbH ITOCJIOBAIbLA IPYHITBA

Bpeanoct nokasaresba
y 2023. ronuHu

IToka3aTen

T'apanTHa pesepna (y 000)

= 1,25
Mapruna consenTHOCTH (y 000)

VYxymHa yroBopeHa npemuja 'y 000

= 18.575,52 nunapa
Bpoj 3anociennx

Pammo Tpomkosa = 28%

TpomkoBu u3Buhaja, mpoueHe, JTNKBHIALHI]E U
ucnnare mrera (y 000) = 0,16

Pemene mrete (y 000)

I'oToBMHA M TOTOBUHCKH €KBUBAJICHTH

= 1,47
Kparkopoune obaBese
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IX CTPYKTYPA UMOBHUHE HA JIAH 31. IEIIEMBPA 2023. TOJJUHE

CTAJTHA UMOBHMHA 3.757.472 5.410.212 38,75% 50,60%

1. | Hematepujanna ynarama - 74.293 0,00% 0,69%

2. | Codreep u ocrana npasa 24.224 22.107 0,25% 0,21%

3. | Hekpernune, mocTpojema U onpemMa 1.085.989 1.151.725 11,20% 10,77%

4. | Ayropouyny ¢pMHAHCH]CKH IUIACMAaHU 2.629.149 4.143.271 27,11% 38,75%

5. | Ocrana myropodHa cpeacTa 18.110 1.326 0,19% 0,01%

6. | OnnoxxeHa mopecka cpeacTBa - 17.491 0,00% 0,16%

OBPTHA UMOBHHA 5.940.403 5.282.218 61,25% 49,40%

6. | 3amuxe 26.229 81.925 0,27% 0,77%
7. | Cranna cpencTBa HaMEHEHA MTPOAJU H

CpEeJICTBA MOCJIOBakha Koje ce 00yCcTaBsba 193.607 32.257 2,00% 0,30%

8. | IloTpaxxuBama 985.021 1.322.423 10,16% 12,37%

KpaTtkopounu dhuHaHCH]CKH IIIACMaHU 1.483.690 2.026.276 15,30% 18,95%

I'0TOBMHCKY €KBUBAJICHTU U TOTOBHHA 2.299.516 877.348 23,71% 8,21%

[NorpaxuBama 3a Buiie ruiaheH mopes

Ha 1oOuTaK 40.947 - 0,42% 0,00%

12. | Ocrana o6pTHa IMOBHHA 911.393 941.989 9,40% 8,81%

YKYIIHO 9.697.875 | 10.692.430 100,00% | 100,00%

Tabena op. 26: Cmpyxmypa umosune [pywimea

CTPYKTYPA UMOBWHE

70.00%

60.00%

50.00%
40.00%
30.00%
20.00%
10.00%

0.00%

CranHa MmoBMHa O6pTHa UMOBMHA

m2022. m2023.

[ToyeTHO Mepeme HeMaTepHjaJHUX YyJIaramwa BpPIIM ce 110 Ha0aBHO) BPEAHOCTH WM IICHU
KolITamka. AMOpTH3alMja HEMaTepHjalHUX Yyilaramba Koja MOMJIeKY aMOpTU3alMju BpIIU Ce
MIPUMEHOM MPOTIOPIHUOHATHOT METO/Ia Y POKY O 5 M BHIIIE TOAMHA MO OIICHW KOMHUCH]E 3a MPOLIEHY,
OCHUM yllarama 4Hje je Bpeme yTBpheHO yroBopoM, KaJa ce OTIHMCUBAHKE BPIIM Y POKOBHMA KOjU
MIPOMCTUYY U3 YTOBOpA.
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3a HemarepHjajiHa yllaramba Cca HEOrPaHMYEHUM BEKOM Tpajamba HE oOpauyHaBa ce
amoptuzanja. OOpauyH aMOpTHU3aIlMje HEMAaTepHjalTHUX yJarama BPIIM Ce OJ MOYeTKa HApeTHOT
Mecela y OIHOCY Ha Mecel] KaJla je HeMaTeprjalHo ylarame CTaBJbeHO y YHIOTpeOy.

HexpernuHe, mocrpojer-a u onpeMy YMHHM MaTepHjajlHa UMOBHHA KOja C€ KOPUCTH 3a
Mpy’Kame ycayra, H3HajMJbUBAE IPYTHMa, 33 aJJMHHUCTPATHBHE CBPXE, MPOJAjy y IHJbY OUyBamba
peaiHe BpeIHOCTH CpeICTaBa OCUTypamba U Apyre nmorpede, u 3a Kojy ce odekyje aa he ce kopuctutu
BUIIIE O] jeJTHE TOIMHE.

[ToyeTHO BpeHOBaWkE HEKPETHHUHA, TOCTPOjEHHa M OTIPEME BPIIH CE 110 HAOaBHO) BPEAHOCTH,
WIM TO IIeHW KoluTama. HabaBHy BpETHOCT OCHOBHOTI CpEACTBA 4YMHH (DakTypHAa BpPEIHOCT
nobassbaya yBehaHa 3a 3aBHCHE TPOIIKOBE IO OCHOBY HaOaBKe M MO OCHOBY JOBOhema CpeicTBa y
cTame (PyHKIMOHAIHE MPUIIPABHOCTH.

HaxkoH noudeTHor npu3HaBama HEKPETHUHE, IOCTPOjemha U ONpeMa ce UCKa3yjy M0 MOIITEHO]
BPEIHOCTH, YMakECHO] 32 YKYITHY aMOPTH3AIH]y U YKyITHE HaKHAJHE TyOHuTKe 300T 00e3Bpelhema, y
ckinany ca MPC 16 "HekpeTHuHe, nocTpojema u onpema’.

HMuBecTHIIMOHA HEKPETHHHA je HEKPETHMHA KOjy [IpymITBO Kao BIACHUK WJIM KOPHCHHUK
(MHAHCH]CKOT JIM3MHTA JPXKHU Paay OCTBApUBAA 3apajie OJl M3JaBama y 3aKyll WU paau yBehama
BPEIHOCTH KaIluTaja Win pajad jeJHOT U JPYTOT.

IToyeTHO Mepeme MHBECTULIMOHE HEKPETHHHE MPUIIMKOM CTHLama (HabaBKe) BPLIM Ce IO
Ha0aBHO] BPEIHOCTH WJIM IEHHW KOIITama, y3 YKJbYUHBaWke 3aBUCHHUX TPOIIKOBa HabaBke. HakoH
MOYETHOT MpHU3HAaBaKka, HAKHAIHO MEpEeHe MHBECTUIMOHE HEKPETHHWHE BPIIU ce MO Moxely ¢ep
BpenHocTH. Dep BpenHOCT NHBECTHIIMOHE HEKPETHUHE j€ FheHa TPIKUIIIHA BPEIHOCT, OTHOCHO MEpH
ce Kao HajBepOBaTHHUja IIeHa KOja pealHO MOJKE J1a Ce JIOTOJIM Ha TPKUILTY, Ha JaH OUJIaHCa CTamba.

IIponieny ¢gep BpenHOCTH MHBECTULIMOHE HEKPETHUHE BPIIU NMPO(EeCHOHATHO KBATH(PHUKOBAH
MIPOLIEHUTEJh HA OCHOBY I0/laTaka O TPKUILIHUM IieHama HekpeTHuHA. [loctynmajyhu y cknany ca
naparpagom 32. MPC 16, [pymtBo je mpoueHy rpaheBUHCKMX oOjekaTa M HMHBECTHUIIMOHHMX
HEeKpeTHMHA wu3Bpumwio 2023. roauWHe, AaHTKOBAKEM NPHUBPEIHOT JPYIITBA 3a IPOMET
HenokpetHocTH "CBS INTERNATIONAL DOO BEOGRAD", a npouiemeHa BpeITHOCT HEKPETHUHA
Ha OCHOBY M3BENITaja OBIANTheHNX MPOICHUTEIhA j€ EBUACHTHPAHA Y IIOCIOBHUM Kih-Hrama J{pymrsa
Ha aaH 31. neuem6pa 2023. ronuHe.

HpywmtBo je y Ounancy ctama Ha faH 31. genemOpa 2023. roguHe Mcka3ano WHBECTULIMOHE
HEKpeTHUHE y BpeaHocTH of 353.128 xuspana nuHapa.

Jlyropo4yHuM miacMaHUMa cMarpajy ce: yuemhe y KarnuTalry, Y031 Y Ty>KHHIKE XapTHje O
BpenHocTH (XOB) ca pokom mocrneha gy»KuM O TOJUHY JaHa PACIOI0KUBE 3a TIPOAAjy, TyTOPOYHH

IJTACMaHU KOJH ce ApiKe 10 nocrneha, OTKyIbeHEe CONCTBEHE aKIUje H OCTAIH TyTOPOYHH YIIO3H.

[Toehame BpenHOCTH AYropoyHHX (PMHAHCH]CKUX IUTaCMaHa je HajBehum nenom mocieauna
yharama y gyropodne apxaHe XOB, koje mocrneBajy y poKy Jy»eM Off TOIUHY JTaHa.
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OO0pTHy umoBuHY JlpymTBa Ha nad 31. gememoOpa 2023. rogune Hajpehum nenom yuHe
cnenehe nmo3unyje:

Y xubagama

AUHApA
IHorpaxxuBama 1.322.423
[ToTpaxuBama o0 OCHOBY MPEMHje€ OCUTYpamba,

caocurypama U peocurypama 888.518
[TorpakuBama 01 peocurypaBada U peTpolecruoHapa 14.822
[ToTpaxxuBamwa 3a perpece 37.516
Ocraia notpaxxuBama 381.567
DUHAHCHjCKH VIACMAHU 2.026.276
Kparkopounu aemno3utn Koja 6aHaka 1.407.109
duHaHCHjCKa CPEACTBA KOja ce BpeaHyjy 1o dhep BpeaHocTH

KpO3 OCTaJIM pe3yJITaT 1.031
XapTuje o BpeHOCTH Koje ce apiKe A0 aocneha - 1eo koju

JIOCTIeBA JI0 jeJHe roanuHe (10 aMOPTH30BaHO] BPEIHOCTH) 517.585
duHaHCHjCcKa CPEACTBA KOja ce BpeaHyjy 1o dep BpeaHoCcTH

Kpo3 OuJIaHC ycrexa 100.551
I'0TOBMHCKH €KBHBAJICHTH U TOTOBMHA 877.348
Texyhu pauynu xon 6aHaka 758.423
N3nBojena HOBUaHa CpeACTBa U aKPEAUTUBH 31.543
JleBu3HU pauyHH KoJ OaHaka 87.382
AKTHBHAa BPEMEHCKA pa3rpaHu4ema 644.781
Pasrpanuuenu TpomkoBH nprudaBe oCUrypama 642.562
Jpyra akTUBHa BPEMEHCKA pa3rpaHUYCHa 2.219
TexHuuke pe3epBe Koje Majia Ha TepeT ca0CUIypaBaya,

peocurypasaua u peTpoiuecuoHapa 297.208
PesepBe 3a nmpeHOCHE TIpeMuje KOje 1maiajy Ha TepeT

caocurypaBaya M peocurypanaua 255.661
PesepBucane mrere Koje majajy Ha TepeT
caocurypaBada U peocurypaBaya 41.547

OO6ptHa nmoBuHa /Ipymrea Ha naH 31. neuemOpa 2023. rogune 6enexu cMamemne o 11,08%
y omgHocy Ha uctu garym 2022. romuHe, y3 moBehaHo yuemnthe KpaTKOpOYHHMX (DPMHAHCH]CKHUX
macMmana (ca 15,30% y 2022. rogunu Ha 18,95% y 2023. roqunun) u cMamkbeHO yuenrhe TOTOBUHCKHUX
eKBHBaJieHaTa U ToToBUHE (ca 23,71% y 2022. rogunu Ha 8,21% y 2023. rogunn).
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X CTPYKTYPA KAIIUTAJIA U OBABE3A
HA JIAH 31. JELIEMEPA 2023. TOJUHE

KAIIUTAJ 3.137.071 3.351.345 | 32,35% 31,34%
1. | OCHOBHU U OCTaJIM KaIIuTall 641.723 641.723 6,62% 6,00%
2. | PeBanopuzanuoHe pe3epse o OCHOBY
peBanopu3anmje HeMaTepHujaiHe IMOBUHE,
HEKPETHHHA, IIOCTPOjerha U ONpeMe 114.182 96.871 1,18% 0,91%
3. | Hepeanu3oBanu J00HIH 9.152 10.944 0,09% 0,10%
4. | HepeanuzoBanu ryouru (5.853) (5.853) 0,06% 0,05%
5. | Hepacnopehenu nobutax 2.377.867 2.607.660 24,52% 24,39%
PE3SEPBUCAIA U OBABE3E 6.560.804 7.341.085 | 67,65% 68,66%
6. | JlyropodHa pe3epBucama 29.457 119.185 0,30% 1,11%
7. | Ayropoune obaBese 50.866 28.329 0,52% 0,26%
8. | Omnoxene mopecke obaBese 47415 12.150 0,49% 0,11%
9. | KparkopouHe o6aBe3e 569.051 595.996 5,87% 5,57%
10. | PezepBucane mirere 2.271.686 2.662.305 23,42% 24,90%
11. | Pe3epBe 3a npeHOCHE MTpEeMHje 3.022.870 3.421.240 35,28% 32,00%
12. | Pe3epBe 3a HEUCTEKIIE PU3UKE 412.396 314.632 4,25% 2,94%
13. | Ocrana HeMOMEHyTa NaCUBHA BPEMEHCKa
pasrpaHuyema 157.063 187.248 1,62% 1,75%
YKYIIHO 9.697.875 10.692.430 | 100,00% | 100,00%
Tabena 6p. 27: Cmpykmypa kanumana u obasesa /[pywmea
CTPYKTYPA KATIUTAJTA N OBABE3A
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%
0.00%
KAMUTAS PE3EPBMCAMbA U OBABE3E
m2022. m2023.
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XI IMPUXOJU U PACXOIH 11O OCHOBY OBABE3HOI' OCUI'YPAIbLA BJIACHUKA
MOTOPHHUX BO3UJIA O OAI'OBOPHOCTMU 3A LUITETY NIPUYUILEHY TPERUM

JIMIAMA (AYTOOJATOBOPHOCTH)

JpymTBo y ckiaay ca tadkoM 3. Omnmyke o canapkajy u ¢opmu oOpaszana (pUHAHCH]CKHX
W3BEIITaja 3a IPYIITBA 32 OCUTypame, y ciiefehoj Tabenu npukasyje ckpaheHy Bep3ujy yrmopeaHor
npervieqa MpUxXojia M pacxona y o0aBibamy MOCIOBA OCUTYpPama O ayTOOATOBOPHOCTH — TapugHa

rpyna 10.01:
Y xubagama 1uHapa
onuc 2023. 2022.
MNOCJIOBHU (PYHKIHUOHAJIHN) ITIPUXOAN 4.041.454 3.598.111
OOpauyHaTa MpeMHja HSKUBOTHUX OCUTYPalha U CA0CUTyparbha 4.335.151 3.689.254
[IpeMuja nmpeHeTa y peocurypame (46.114) (44.364)
[oBehame pe3epBHu 3a MPEHOCHE TPEMH]E M PE3EPBH 33 HEUCTEKIIE
PHU3UKE OCHUTYpama U CAa0CHUTYpama (329.671) (117.857)
[Ipuxonau o1 MOCIOBa HEMOCPETHO TOBE3aHMX C MOCIOBIMA OCHTYparha - 19
OcTany MOCIOBHH NMPUXOTU 82.088 71.059
INOCJIOBHU (PYHKIHMOHAJIHN) PACXOIHN (2.114.859)| (1.828.478)
JlomprHOC 3a IPEBEHTHUBY (86.703) (72.310)
Jompunoc ["apanTHOM hoHITY (66.398) (64.898)
Ocranm pacxo/u 3a AyropovHa pe3epBrcama U (YyHKIIMOHATHE
JIOTIPUHOCE (216.758) (184.463)
JlukBuaMpaHe MITeTe HEXKUBOTHUX OCUTYPAha (1.395.518) (1.280.404)
JIukBuAMpaHe MTETe — YACTH Y IITETaMa CA0CUTYPambha (12.687) (32.212)
Pacxonu n3Buhama, mporieHe, TMKBUAANN]jA U HCIDIATEe HAKHA/IA
MITETa ¥ YTOBOPEHUX M3HOCA (232.324) (238.725)
[Ipuxonu on yyenrha peocurypama y HaKHaIu IITeTa 1.073 2.056
PesepBucane mTeTe HEXKMBOTHUX OCUTYpama — nmoBehame (212.606) (24.065)
PesepBucane mTete caocurypama, peoCurypama H peTpolecja —
noBehame (3.911) (6.292)
[Tpuxoam o perpeca v NpoJiaje OCUTypaHuX omTeheHNnX CTBapH 110.973 72.835
JOBUTAK - BPYTO INOCJOBHHU PA3YJITAT 1.926.595 1.769.633
JOBUTAK U3 UHBECTULIUOHE AKTUBHOCTH 183.582 77.643
TPOLIKOBHU CITPOBOBEILA OCUT'YPAIBA (604.840) (574.901)
1. TpomkoBu npudaBe (579.081) (551.750)
1.1. IIpoBu3wuje (122.091) (109.900)
1.2. OcTanm TpoITKOBH MpHOaABE (476.015) (442.458)
1.3. IIpoMeHa pa3rpaHHYeHHX TPOLIKOBA NMpHOaBe — moBehame 19.025 608
2. TpouikoBM ynpaBe (25.759) (23.151)
2.1. Amoprtuzanuja (2.473) (1.716)
2.2. TpomkoBHu MaTepHjaia, CHEpTHje, yCayra u HeMaTeprjaaTHu
TPOIIKOBH (13.095) (11.868)
2.3. TpomikoBu 3apajia, HAaKHA/AA 3apasia ¥ OCTalU
JIUYHU TPOIIKOBH (10.191) (9.508)
2.4. OcTanu TPOITKOBH yIIPaBe - (59)
MNOCJOBHM JOBUTAK — HETO IIOCJIOBHHU PE3YJITAT 1.505.337 1.272.375
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Y xu/pbagama quHapa
ONnuC 2023. | 2022.

OUHAHCHUICKHU ITPUXOIN, OCUM ®MHAHCHUICKUX

ITPUXOJIA T1TO OCHOBY MHBECTUITMOHNUX AKTUBHOCTHU 1.078 1.397
O®UHAHCHUICKU PACXO1, OCUM ®UHAHCUICKUX

PACXOJIA TI0 OCHOBY MHBECTULIMOHUX AKTUBHOCTU (5.371) (2.010)
IMPUXOIN O/ YCKIIABbUBABA BPEJJHOCTHU

ITOTPAXXNBABA U IPYTE UMOBHWHE KOJA CJIIYXHU

3A OFABJBAILE IEJIATHOCTHU 44,525 36.918
PACXOIU ITO OCHOBY OBE3BPEBEBA ITOTPAXKMBABA

N JIPYTE UMOBUHE KOJA CJIYXH 3A ObABJBABE

JIEJJATHOCTHU (116.676) (44.390)
OCTAJIU [TPUXO/ A1 4.163 10.500
OCTAJI PACXOJIN (58.181) (34.205)
JOBUTAK U3 PEJOBHOI IIOCJIOBAIBA

ITPE OITIOPE3UBAIBA 1.374.875 1.240.585
HETO JOBUTAK ITOCJIOBAKBA KOJU CE OBYCTABJBA,

I[MO3UTHUBHU E®EKTU ITPOMEHE PAHYHOBOJICTBEHUX

INOJIMTUKA 1 UCITPABKU I'PEITITAKA 13 PAHUJNUX

ITEPUOJIA - -
HETO I'VBUTAK ITOCJIOBAKBA KOJM CE OBYCTABJBA,

HETATHMBHU E®EKTH ITPOMEHE PAUYHOBO/ICTBEHUX

INOJIMTUKA 1 UCITPABKU I'PEIITAKA 13 PAHUJNUX

TTEPHOJIA (1.071) (2.488)
JOBUTAK IIPE OITOPE3UBAIbA 1.373.804 1.238.097

Tabena op. 28: Ynopeouu npezied npuxoda u pacxoda y 06as/mbary noci06a 0CUyparsa 00 aymooo2080pHOCMU

VYKyIHa npemMuja ocurypama o1 ayrooaroBopaoctu (tapudna rpymna 10.01) 3a 2023. roguHy U3HOCH
4.335.151 xuspany aunHapa. Pacnogena ykynHe mpeMuje oCUrypama oJl ayTOOAroBOpHOCTH 3a 2023.

roauHy je ciueacha:

Y xmbagama zmnapa]

IIpemuja IIpeBenTHBA TexHU4Ka IpeMuja Pexujcku nogarak
4.335.151 86.703 3.468.121 780.327
Tabena op. 29: Pacnodena yxynue npemuje 00 aymooo2080pHOCIMU
Nupexc
Pen. op. Omnuc 2022. 2023. (4:3)
1 2 3 4 5
1 O06aBe3HO OCUTYparke BIIACHIKA MOTOPHUX
’ BO3MJIA OJ] OATOBOPHOCTH 32 IITETY 273.879 279.204 101,94
MpUYUBCHY TpehuM munrMa

Tabena 6p. 30: bpoj 3axmyuenux yeosopa y ocucyparwy 00 aymooo2080pHOCHU
3a nociedre 0se 200uHe
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11.1. MEPOJABHH BPYTO TEXHUYKU PE3VYJITAT OCUI'YPAILA O/
AYTOOAI'OBOPHOCTH

Y xupagama quHapa

Texanuka npemuja
YKyITHOT TTopTdhesba

TexHu4ka MpeHOCHA
MPEeMHUja YKYITHOT
noptdesba Ha Kpajy
MMPETXOAHE TOAUHE

TexHu4Ka IPeHOCHA
MpeMuja yKyImHOT
noptdespa Ha Kpajy
Tekyhe roguHe

MeponaBHa
TCXHHUYKa
MPEMH]ja | TEXHUYKHA PE3YIITAT

Tomummn
MEpOJaBHU

3.468.121 1.548.245 1.842.975 3.173.391 56%
PesepBucane mrere Hammnahenn

[lrere yxynHor | PesepBucane mrere Ha . MeponasHe

moptdespa| Kpajy Tekyhe rogmae Ha Kpajy HPETXOIHC | perpectt y Toxy ITETE
roguHe | Texyhe roguHe

1.640.530 2.025.802 1.796.564 86.307 1.783.461

Tabene 6p. 31 u 32: Mepooagnu 6pymo mexHuuKy pe3yimam ocucyparsd 00 aymoo02080pHOCHU

11.2. IPEMHXJA OCUT'YPAIBA O AYTOOAI'OBOPHOCTH

VY crpykrypu mnoptdesba JlpymTBa, mpoleHTyanmHo Yyuemhe MpeMHje OCHIypama Off
aytoonroopHoctu (tapudua rpyma 10.01) y ykynHoj mpemuju, moehano ce y oIHOCY Ha HUCTU
MIEPUO/] IPETXOIHE TONHE!

Y xuspajama AnHapa

31.12.2022. 31.12.2023.

IIpemuja ayrooaropopHocTu 3.689.254 4.335.151
YxynHa npemuja JIpymrsa 5.556.952 6.427.130
Y4emhe y ykynHoj npemMuju 66,39% 67,45%

Tabena op. 33: Ilpoyenmyanno yueuthie npemuje 00 aymooo02080pHOCHIU
(ynopeouu npukas ose 2o0uHe)

[Ipemuja ocurypama o ayTooaroBopHocTH je y 2023. rogunu 3abenexuna pact ox 17,51%
y OHOCY Ha OCTBapeHy MPEMHU]y OCUTYpama O]l ayTOOATOBOPHOCTH y 2022. TONWHH.

C o03upom Ha 3Hadaj OBOT BHJIa OCHTypama Ha moclioBame J[pymTBa, moTpebHo je aa ce
OZIPKH KOHTUHYMTET MOCIOBakha y 0BOj BPCTH OCUTYPaba U YJIOXKE HAIlOPH 32 Pa3B0oj OCTAINX BUI0BA
OCHTYpama.
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XII PU3UIUA OCUT'YPABBA
IIpouec ynpaB/bamwa pusnuuma y Apymrsy

[Iponucuma nedunucana GyHknMja ynpassbamba pusnnuMa y JpymrBy uMa cBeoOyXBaTaH
KapakTep, TaKo Jia ce MOKPHBajy CBE OpraHU3aIMoHe jenunanIle y cenumty Jpymrsa. Y npencrojehem
NEpUOy OYeKyje ce Jajbe MpuiarohaBame mnorpedama pexuMa COJIBEHTHOCTH M MelyHapomHHX
cTaHjapna (puHAHCHjCKOT H3BelITaBama. 10 je W y CKIaay ca CTPAaTerdHjoM pa3Boja TPIKHINTA
ocurypama, koje he nhu y npasiy Behe Ba)XHOCTH Ipolieca YIpaBibakba PU3HIKMMA Y MOCIOBAY
nomahux ocurypasajyhux apymirasa.

Kako Om JlpymTBO aJeKBaTHO OATOBOPHJIIO HAa HOBE 3aXTEBE, YCIIOCTABJHEH j€ CUCTEM
yhpaBJbatba PU3UIMMA KOjH HACTOjU Aa Oyae epuKacaH W MPONOPIMOHAIAH MPUPOIU U O0MMY
MOCJIOBA KOjU ce 00aBspajy y ApymTsy.

Ob6nacT yrnpaBsbamba pU3HIKMMa Y CBOM MOCIIOBakYy JpyILITBO je ypeausio HHTEpHUM aKTHUMa,
y CKJIaZy ca 3aKOHOM OCHTypamby, a peBacxoaHo [IpaBUIHUKOM O yIIpaBibaly pPU3HIIUMA, KOJUM je
yTBpleH cucTeM yrpaBibamka pU3HIMMA.

OpnroBapajyhe ¢dyHknmoHHCame cUCTEMa yhpaBibakba pHU3NINMMA Kojuma je JlpymTBo
U3JI0KEHO, WIIM OU MOTJIO OMTH U3JI0KEHO Y CBOM ITOCIIOBAY, 3aXTEBa TAKBO yCIIOCTAaBIbambE MpolIeca
yIpaBJbamba pU3HIMMa, KOje 00yXxBara HajMame cienehe gase:

UICHTU(PHUKOBAE PU3HKA,

IPOLICHE U MEPEHE PH3HKA;

yIpaBJbambe PU3UIMMa Kpo3 Ae(PHHUCAHE OITOBOPA HA PU3UKE; U
KOHTHHYHPAHO M3BEIITABAE O 3HAUYajHUM HCHTU(PHUKOBAHUM PU3UIIMA.

el S

Hoenmugpukosarwe puszuka 1oapasymeBa HUICHTU()UKOBaKE MPUCYTHUX M MOTEHLUjATHUX
pU3uKa MPOUCTEKIUX 3 obOaBibama AenarHoctu Jlpymrea. Omnykom /[lpymtea dopmupan je
Perucrap pusuka Koju UYMHU OCHOBY CKyIla PU3MKa, KOJU Ce IpaTe Y OKBUPY (QyHKIIMje YIIPaBJbamba
pusunuMa y JIpyluTBy U caip>kKM KBaJIMTATUBHE W KBAaHTUTATUBHE IPOLIEHE pU3UKa. Y CKIady ca
IUTAHUPAaHUM aKTUBHOCTHMA INIPOBEpE CHUCTEMA yIpaBbamba PU3UIMMA BPLIM CE MPOLEHA PU3MKA U
aXypupame npeTxoaHo yrephenor Peructpa pusuka.

Ilpoyena pusuxa y JlpymtBy ce 3acHUBA Ha JIBE BPCTE yJa3HHX MH(oOpMaIiuja — nmpoueHa
yTUIlaja W TIPOIIEHa BEpOBaTHOhe HAcTaHKa pHU3MKA. YKYIHA H3JI0KEHOCT PHU3UKY 100Hja ce
MHOXEHeM 00/10Ba 3a yTullaj ca 6010BHMa 3a BepoBaTHONY HacTaHKa:

e BepoBarHOha HacTaHKa Moke Outn: MuHUMaHA (1), Mana (2), cpeama (3), Benuka (4)
u uzy3ertHa (5);

e yTHIA) MOXKe OuTH: O6e3HauajaH (1), Huzak (2), cpenmwu (3), 3HauajaH (4) 1 BUCOK (5);

e  YKYITHAa M3JIOKEHOCT PU3HMKY MOXke OuTH: HHCKa (oueHa 1 - 7,5), cpeama (ouena 7,51
- 14,99) u Bucoka (omena 15 - 25).
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Kako 6u ce cuctem ympaBibama pU3NIUMa KOHTUHYHMPAHO MOOOJbIIABAO M YHampehusao,
opranmsyje ce cucteM npahema 1 N3BEIITaBaka O pU3UIMMa, Ha HAYHH /1A Ce:

e HajMame jeHOM y TOKY IMOCIOBHOI moiyroaumuTta V3BpiiHu onbop obaBemitaBa o
pPH3HIIMMA ¥ BbUXOBO] IPOLICHH;

e JedUHMITY MEpe U MPEropyKe 3a MoOoJbIIAkEe CHCTEMA YIpaBibakba PUUIIMA KaKO
Ou ce pU3NIM HAJIA3WIN Y TIPUXBAT/FHBHUM IPaHHUIIAMA;

e MUHUMYM jEIHOM y TOKY MOCJOBHOTr moiyroxuira V3BpimHu ombop obaBecTd o
pe3yaTaTMa KOHTPOJIE PU3HKA U CIIPOBOhembY NepUHUCAHUX Mepa.

V Toky 2023. ronuiHe y capaamy ca HOCHOIIMMA Ipolieca y CUCTEMY YIIpaBJbamba PU3HIIIMa
(BmacHUIIMMA pU3HKA), GYHKIIMja YIIPaBIbakha PU3UIMMA U3BPILIUIIA j¢ MPOLEHY 3HAYAjHUX PU3HKA
u3 Perucrpa pusuka y ckiaany ca logmmmum miianoM. Hapniesxxau opran Yopase pymTsa y3uma
y 003up M3BEMITaje O U3BPIICHUM IMpoBepamMa (YHKIIMOHUCAA CUCTEMa YIPaBJbalkha PUULIMMA U
JIOHOCH OJJIYKE O MepaMa 3a HEroBO MOOOJbINAKE, IMITO ¢ Onmke Ae(UHHIIEC WHTEPHUM aKTOM
Q.P.42 Ilpouec obGaBspama mpoBepe (GyHKIMOHUCAA CUCTEMA YIIPaBJbakha PU3ULIUMA.

Pusnyan mpodun JlpymrTBa ce HE3HAaTHO MPOMEHUMO MITO jeé Yy CKJIagy ca YCBOjJEHOM
CTparerrjoM. Ycien npey3uMama pa3indiuTHX PU3UKa U UCITyHhaBamka 3aKOHCKUX 3axTeBa (M3MeHa
Tapude npemuje ayTooAroBOPHOCTH, HOBU CTaHAAPAU TOCIOBamka U JIp) PU3HK OCUTYpPama, PU3UK
HEUCITYHEHha 00aBe3e Ipyre yroBOpHE CTpaHe U IPYTH 3HAYAJHU PU3UIIHM Cy ce moBehanu.

H3znoocenocm /[lpywimea Kpeoumnom pusuky, 0€6U3IHOM PU3UKY, KAMAMHOM DU3UKY U
PU3UKY TUKEUOHOCMU 0ema.bHO je odenodarwena y Hanomenu 51. y3 ¢punancujcke uzeemmaje
Jlpywimea 3a 2023. zoouny.

JlpymTBO, y OKBHpPY yIIpaBJbakha PU3UIIMMA, BPIIM COTICTBEHY nporieHy pusuka (ORSA - Own
Risk and Solvency Assessment) u COTBEHTHOCTH, YHjH PE3YATATH C€ y3UMajy y 003Hp IPU TOHOIICHY
CTpaTCUIKUX OJIyKa, IUIaHHPaky IIOCIOBHHX AKTUBHOCTH W IPH YIPaBJbamky aJeKBaTHOIINY
KarmTania.

ConcrBeHa npoueHa pu3uKa u coJIBeHTHOCTH JpymuTBa

OCHOBHU IIMJb COTICTBEHE MPOLIEHE PU3MKA U COJBEHTHOCTH j€ J1a C€ KPO3 aHTHLUITUPAHE
pU3MKa MPUKaXy CONCTBEHU pu3uiy [lpymTsa, yBaxanajyhu nmpu Tome cTparenike nubese Ipymrsa
yrBphene I[TocnoBaum rranom pymrea u CTpaTerujomM ynpasibamba pU3UIUIMA.

HpymTBo je uzpaauio Crparerujy ynpaBibamkba pH3HIMMA Koja je cacTaBHH €0 [locaoBHOr
maHa J[pymTea u caapku okBHp 3a 06e30eheme agexBaTHOT (QyHKIIMOHNUCAakha CUCTEMa YIIPaBJbambha
pusunuMa y JlpymTBy, npukasyje Be3y u3Mel)y YKymHO TOTpeOHE COJBEHTHOCTH U PH3UYHOT
npodwia J[pymrea u qeUHHIIE OITOBOPHOCTH Y CBEOOYXBAaTHOM CHCTEMY yIpaBJbamha PHU3UIIMMA.

JlpymTBO nipumpemMa 1 moce6aH N3BEUITaj O COTICTBEHO] MPOIIEHN PU3UKA M COIBEHTHOCTH 32
2023. roauHy KOjUM je JAeTalbHHje OO0jallllbeH CHUCTEM YMpaBlbakba pHU3HUIKMA, MPOIEC
uAeHTUUKAIMje W TPOIeHEe pH3MKa, Kao M mparehe Mepe koje [IpymTBO crpoBOAM y IHIBY
a/IeKBaTHOT' KOHTPOJIMCAmba PU3UKA.
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Hagenenu u3Beniraj je npunpemMsbeH Ha HauuH oapehen OMIyKoM O CUCTEMY yIpaBibamba y
JIpYIITBY 3a ocurypame/peocurypame ("Coyx6enu rmacauk PC", 6p. 51/2015, 29/2018, 84/2020 u
94/2022), a y HacTaBKy CJIEU CAKETH MPUKA3 pe3yiITaTa U3BPIICHUX MPOLIEHa ca UICHTU(HUKOBAHIM
MepaMa 3a yIpaBJbamke PUUIIMA.

Yxynna
I'pyna
Tun pusnka Mepe ynpaB/bamba pu3niiuMa oleHa
pH3HKa T
- TlomroBame 3akOHA 0 OCHTypalby U MOA3aKOHCKHX aKaTa
1.1.Pusuk HeanexsatHO YTBpheHe - [NomrroBame Baxehux yciosa u Tapnfba OCHTypama
HpeMHje ocCHrypama - [lomroBame UHTEpHE peryIaTuBe Koja JeHHHUIIE ITOCTYIaK
npey3HMarba PU3HKa y CA0CUTYPathe
1.2.PH3uK HeasleKBaTHOT Tpey3uMara - [Ipaheme TexHUYKOT pe3ynTaTa U 0J1aroBpeMEHO yKa3UBambe Ha
pHU3HKa 'y OCHIYpame, IPEHOCA PUHKA | voryhy H3/105KEHOCT PUSHKY
Y Ca0CHUTYpaE U pEOCUTYPALE - AHanu3a KOHKypeHIHje, nopeljerme ca KOHKYPEHTCKHIM IieHaMa Cpenmu
1. Pusux 1.3.Pu3uk ucreka ocurypama - IToctyname y cknamy ca CTpaTernjoM ynpasibarba pU3HIEMa pU3uK
ocurypama |1.4.Pu3uk BeJHMKe KOHIICHTpAIIH]jS - Peocurypare kao npupo/iHa oAGpaHa o pu3HKa (ouena
nopTderba OCHTypamba - Konrunynpano npaheme eBuneHIyje noauca ca Hactymajyhum 7,66)
1.5.PusuK HealeKBaTHO 00PA30BaHUX ACTEKOM OCHTypar-a .
TEXHHMHKHX Pe3epBH - [Ipahemwe y3poka npekuna ocurypasajyher nokpuha
- Ilocryname y ckiagy ca akTyapcKOM CTPYKOM M Ha4elInma
1.6.Pu3ux HacTaHKa KaTacTpodaaHuX JIGTATHOCTH OCHTYDam:A
mrera - TecTHpame aeKBaTHOCTH TEXHHUYKHMX PE3EPBH y CKIaLy ca
HUHTCPHUM aKTUMa
- I[Ipey3umame obaBe3a y CKiIajly ca HauelliMa CTPyKe ¥ HHTEPHO
peryJIucaHuM MpaBUIMMa O Ipey3UMary PU3HKa IPUIMKOM yroBapama
ocurypama
- I[p)[(al—be TOTOBHHE U TOTOBUHCKUX €KBHUBAJICHATa Y U3HOCUMaA HH3aK
2.Pusux  |2.1.PuU3MK HealleKBaTHOTI yNpaBJbamba mﬁson’H"M 3a nokpuhe ofasesa PpHU3UK
- 110IITOBAamkE 3aKOHCKUX OrpaHUY€H:A Y MOTJIEAY ApiKakba TOTOBUHE Ha
JIUKBUIHOCTH MMOBHHOM 1 obaBe3ama J[pyiiTea pauyHuMa (ouena
- [lomroBamwe uHTEpHE perynaTuse (mpoueaypa JernoHoBamwa 1 yiaarama 2,93)
CcpeacTraBa TEXHUYKUX U TapaHTHUX PE3E€PBU Z[pyIIITBa W MHBCCTHIIMOHA
nonutuka JIpymrsa)
- [Ipahemwe koeduijeHTa TMKBUIHOCTH U IPABOBPEMEHO PEaroBame
- [Ipeny3umame 3aKOHCKH MIPOMHCAHUX Mepa y Cllydajy HeHaIlaTe:
OINOMEHE, YTYXKEHha, HeUCITYheha 00aBe3a peocurypasaya
- Ilpaheme GoHUTETA, TIOCITIOBHE TTOJIUTHKE EMUTEHTA
3. Pusuk - [Ipaheme KpeaUTHOT pejTHHTa Huzak
HECUCITYbCHhA - [Ipahemwe HariaTe moTpakuBama y JMHAMUIIM Jlocieha OpoUeHUX
obasese npyre |3.1.Kpenuthu pusnk cpezcraBa PH3HK
YrOBOpHE - [lomroBame HHTEPHE pETyNaTUBE (ouena
cTpae - [Ipahese MOCIOBHE MOJUTHKE PEOCUTYpaBaya, IPHCYCTBOBAbE 3,53)
CKyMIUTHHAMA aKI[OHApa PeOoCUrypaBada
- [Ipaheme pa3Boja IPOM3BOJA PEOCUTYpaBaya, IIOCIOBHUX Kalal[UTeTa i
OoHHTETA, UT/IL.
4.1.PU3HK IPOMEHE KAMaTHE CTOIE - Yiarame y CKiaJy ca HpOIMCHMA H MOIITOBAE 3aKOHCKUX
4.2 Pusuk npomere nena XoB OTpariTieILa Husak
4. Tpxuan |4.3.PU3UK IPOMEHE 1I€HA HEMOKPETHOCTH |~ Morrosase muTepre peryatise pHU3UK
- [TomroBame CrpaTeruje ynpapibama pU3HILIMa
pusHK 4.4.leBnsnu pusuK . - Ilpaheme ocTBapema Kypca JMHapa y OfHOCY Ha [POjeKTOBaHe (ouena
4.5 Puzux KOHIIEHTpaLlHje BPEIHOCTH 6,28)
4.6.Pusuk KoHKypeHLuje - [paheme ciayyajeBa HemojaHe KOHKYPEHIIH]E
5.1.Pusuk yrpoxkene puszndke
6e30exanoctu IC [pymTa
5.2.Pusuk 6e30e1HOCTH mojaTaka
5. 5.3.Pu3nK HealeKBaTHOT yIPaBJbamka - [locryname y ckiany ca nponucuma 6e36enHoctr UIC u nuHTEpHOM Huszax
OnepaTuBHU XapJBEpOM peryJiaTuBoM pHU3HK
pm3uk - UC | 5.4. Pu3uk HeageKkBaTHOT yIpaBibama U - KonrunynpaHo carnenaBame norpede 3a yBohemeM HOBUX (ouena
Jpymrea pasBoja CHCTEMCKIM CO(TBEPOM amuKanuja ¥ QyHKIHOHATHOCTH, a y CKIajdy ca IUbeBHMa 6,12)
5.5.Pu3uk HeaneKBaTHOT yIpaBbamba i
pa3Boja aIUIMKATUBHUM COTBEPOM
5.6.Pu3uk Be3aH 3a JbyACKU BaKToOp
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Tpyna . Ykynna
e U1l pU3UKA Mepe ynpaB/bamba pusHIIEMa oleHa
pu3uKa
6.1.Pusuk npesapa, 3noynorpeda u
JpYTrUX HE3aKOHUTOCTU
6.2.Pu3uk HealleKBaTHOT OJIBH]jama
HojenuHuX ¢asa y pelaBamy
OJILITETHUX 3aXTEBA
6.3.Pusuk HeageKBaTHOT 00aBJbamba
PEIOBHHMX aKTUBHOCTH y BE3H ca
TIpaBHUM MOCJIOBUMA yCIIEN - [Moctyname y ckiiaay ca MHTEPHOM PEryJaTHBOM M KOHTUHYHPaHO Huzak
6. Z[pyFI/I HENIOCTOJarba NHTCPHUX ITpaBHIIA, cnpoBoneH,e KOHTpOJIa yHOCA IMoJIaTaKka
OIICPAaTUBHU Hpolueaypa U ynyTcTaBa - CucremaTtiyHO yHanpehuBame eBUACHIM]a PH3HK
pu3unn 6.4.Pu3uK HeaJleKBaTHOT 00aBJbamba - Jlorntka KOHTpONA M KOHTpOIIA OJ CTpaHe HajpeheHor ((5)116651-1 a
PEIOBHHX MOCIOBHUX aKTHBHOCTH - Peoprannzanuja nociosa 65)
JIOTHCTHKE yCIIe]] HEIIOCTOjarbha
a/ICKBaTHOT' CUCTEMa MHTEPHUX
KOHTpOJIa
6.5.Pusuk HeOBOJbHE 00YUYEHOCTH
3aIr10CICHNX U HEJ0CTAaTKa CTPYYHOT
KaJlpa UM TEXHUYKUX KalaluTeTa
6.6.Pru3uk 00aBe3HOT H3BELITABAA
7.1.Pu3uk Hanarama Mepa, OJJHOCHO
m3punama kaszue ox crpase HbC
JpyTror HaJJISKHOT OpraHa
7.2.PU3MK KOjU IIOTUYE Ol YTOBOPA KOjU Huszax
7. Tpasun C¢ He MOTY Y IIGIHHH FIK JIIHMEIHO | IIpuaprxasamse IpaBuiIa 0 YCKIa)eHOCTH MOCIOBaba ca DH3HK
IIponucuMa U UHTCPHUM aKTUMa
PH3HK M3BPLIUTH (HIIP. HUIITABU YTOBOPH) | _ TIpaherse a0HOMERa aKaTa (onena
7.3.Pusuk Moryhux ry0uraka u3 copona 4,56)
7.4.0Ocrany npaBHU PU3ULU KOjU 3aBUCE
0]l IpUpo/ie, 00UMa U CIOKEHOCTH
rocioBama Jpymrsa
- [locTyname y ckiamgy ca HHTEPHHM aKTHMa KOjuMa ce AeUHUNTY
TIOCJIOBH [IOCTYTAkba y BE3H ca IUNIAHMPAmbeM pa3Boja MPon3Bo/a
8.1.Pu3uk yBohera HealeKBaTHOT - Y3ajamMHa capajiba CBUX OpPraHM3allMOHMX jeIMHULA KOJ| yBohema Hisak
8. dpyru MpOMU3BOJIA, CUCTEMA, TIpOLeca U HOBHX IIPOU3BOJIA, CHCTEMa, IIPOIieca U MOAIpoLneca
3Ha4ajHU nojampoueca - [IpesenTarnuja ynpasibama IPUrOBOPUMA KPO3 H3BEILTAje PH3HK
pI/I3I/IHH 8.2.PeHyTaHI/IOHH pI/I3I/IK - I/IHQ)OpMI/Ica}be H3BpIIKOLA Y ITPOLECY O KIbYYHUM €JIEMECHTHMA ((S)nggHa
8.3.Crparenku pu3uK cTpareruje -88)
- HOCTyHaHJB Y ckilany ca Baxxehum IIpornucuMa U HHTCPHUM aKTUMa
Y TIOCIIOBabY

Tabena 6p. 34: Pesyimamu uzgpuieHux npoyena ca udenmupuKo8anum Mepama 3d Ynpasoare pusuyuma

VYKynHe OlleHe TMOjeAMHAYHHX Tpyna pH3UKa Cy T[pHKa3aHe Kao MPOCEYHEe OIlIeHe
npunanajyhux tumoBa pusuka. Y OKBUPY JNe()HHHCAHWX THUIIOBA PHU3WKA, MOTY CE YTBPIUTH WU
MOJTUIIOBHM PU3HKA, KOJH CE TIOjEIMHAYHO OlIEHY]y Y PETHCTPY PU3UKA, @ HA OCHOBY METOIOJIOTH]E
KOja je ImpoIrcaHa MHTepHUM akTuMa J{pymTa kojuma ce oapel)yje HauuH yrpaBibamka PU3HIIMA.
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XIII AKTUBHOCTHU APYHITBA HA I10/bY HCTPA’)KUBAIHA U PA3BOJA

IlocraBjbena Busumja u wmuchja Jpymra Hamehy morpeOy 3a KOHTHHYHpPaHUM
npuiarohaBameM NPOMEHJBMBHM TP)KUIIHUM YCIIOBHMA, OIHOCHO CIIPOBONEHEM Ppa3IUIUTHX
aKTHBHOCTH y TPaBIly MOJIEPHU3ALIM]E MOCIIOBakba U Kpeupama noprdesba yciayra koje ou ouie
KOHKYPEHTHE Ha TPXKHIITY.

JpymTBO ce akTMBHO 0aBW MCTpakHMBameM, NpahemeM W aHaIM30M Kako Jomaher, Tako u
€BPOIICKOT TPJKHUINTA OCHUIypama, y LWJby HM3MEHe mocTojehux M pa3Boja HOBUX MPOU3BOJA
OCHTYpama.

AxkTuBHOCTH J[pylITBa, ca acrekra pa3Boja Uy y MpaBily MOCTH3amka €PUKACHOT MEXaHU3Ma
3a OCTBApUBa-E MOCIOBHE BU3H]E U TIOCTABJLCHUX CTPATCIIKUX [IUJbEBA. Y TOM cMHCITY, JpymTBoO je
y 2023. romMHM Y4YMHUJIO HEKOJIMKO MOMaka Ka OCTBapemy 3alpTaHMX IUJbEBa, MPEBACXOIHO Y
MoTyIely pa3Boja OCUTYpama OJ] He3ro/ie YUEeHHKA U CTyACHAaTa U Iy THOT 3[paBCTBEHOT OCUTYpPamba Yy
HMHOCTPAHCTBY.

HpymtBo je y mpBoj monoBunu 2023. romuue, y 1uiby noBehama mpoduUTaOUITHOCTH H
npahema TPKUIIHUX TPEHI0Ba W3BPIIAIO CMAEHHE MOMYCTa U yBohermhe HOBE (PpaHIIN3e Y KacKo
OCHTYpamy, JONyHY OKpHrha y3 ocUrypame MamiiHa O JIOMa U YBEJIO HOBU MPOU3BOJ OCUTyparba
32 IPOM3BOJIE Ca HEJOCTATKOM.

VY npyroj mojoBUHU TOJMHE, U3BPILEHO je MpuiarohaBame MpOU3BOJAA HE3T0Je YUCHUKA U
cTyleHara ofapehennM nmosehameM nmpemuje, u3MeHa Tapude MpeMuje 3a MyTHO OCUTYPame y JeTy
CyMa OCHUTYpama, TepUTOpHja U TMOCEOHMX TPYMHHUX YroBapama U YBEJCH jeé HOBH IPOHM3BOA
ocurypama off Ipo(eCHOHAIHE OTOBOPHOCTH.

Hajsehu rogummmsu pact npuxona o1 mpemuje 3abeekeH je ko ciaeaehux Bpcta ocurypama:

OCHUTypama O] He3roie 3arnocienux - 12.536 xuspana quHapa (7%);
KaCKO OCHUTYpame MOTOpPHUX Bo3mia - 112.897 xumana nunapa (12%);
ocurypama umoBuHe - 130.841 xubana nunapa (43%);

OCHUTypama 0] ayTOOArOBOPHOCTH - 642.422 xuspane nunapa (17%); u
OCHUTI'ypama 0l OATOBOPHOCTH - 8.995 xuipana qunapa (16%).

Kpajem 2022. ronuHe yBeleH je CHCTEM 3a M3/1aBambe EIEKTPOHCKUX (pakTypa y cKiamy ca
3aKOHCKHM 3aXTeBHMa ITOCIIOBaba, YUME je yOp3aH U NOCHENIeH IPOLEeC U3/JaBamka U eBUACHTHPabha
¢dakTypa. ¥ npunpemu cy yHampehewma koja ce Tudy nopehama KBaJIUTETa MOJATaKa U MPHUCTYITY
UCTUMA.

VY mapennoMm nepuony ¢okyc JpymrTBa Ha MCTpakMBamy M pa3Bojy Omhe Ha yHampehemy

MOryhHOCTH y NMOHYAM €JIEKTPOHCKOT yroBapama OCUTyparma, Ha YeMy C€ aHTaxy]jy, Kako JbYJICKU
TaKo U ApyTu pecypcu [pymraa.
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X1V OYEKHMBAHMH PA3BOJ APYHITBA Y HAPEJJHOM IIEPHOAY

OcnoBHa ctpateruja pymrsa je 1a omoryhu crabuiiaH pacT yKyIHe NMpeMHje Y3 OApIKambe
BHCOKOT CTEIIeHAa 3aJI0BOJhCTBA KiMjeHara. HapounT 3Hauaj y cBojoj cTpareruju JpymrTBo npumaaje
CTaOMIIHOCTH U €(PUKACHOCTH y CBHUM CETMEHTHMa TOCIIOBama. Y CKJIaay ca MOCIOBHOM BU3HMjOM H
CTpATEeUIKUM IMJHEBHMa IOCTaBJba]y CE€ OCHOBE 332 OYCKHBAaHU Pa3BOj Y HAPEAHOM Tepuoay. Y
norney pasBoja, JpymrBo, y HapeqHOM MEPUOLY, OYEKYje OCTBApPEH-€ MOCTABJHEHUX IMOCIOBHHUX
IIMJbEBa Koju he, mpeBacxoaHo, 00yXBaTaTH:

* nosehamwe oOpoja Knujenama — y3 nabu pa3Boj nmoprdesba M MHUPEHE JOCTYITHOCTH W TOHYJIE
MIPOU3BOA OCUTYpama;

* nosehamwe yoena umosuncKkux ocuzypara y yKynnom nopmeeny /I[pywimea — npunarolaBameM
norpebaMa TpPXKHINTa WM OCUTYpaHHKA, 'cross-selling” TOHyma ocurypama, Kpeupame MakKeTa
MPOM3BO/A OCHUTYpama U yCIlyra HAMEHEHUX TOCEOHUM TPXKUITHUM CETMEHTHUMA, Kao M YCIyre
Koje Tpeba ga obe30eme ITyropoyHO MApTHEPCTBO W M3TPaky OIHOCA MelyCOOHOT TMoBepema
u3Mel)y ocurypanuka u Jpymrsa;

* pazeoj npooajue mperice u NPOOAjHUX KAHA1a — PA3BOj TUPEKTHE IPOAAJHE MPEXKE 3aMOIITbaBakbeM
KaJpoBa, IBUXOBOM KOHTHUHYHUPAHOM edyKalujoM u eBamyauujoMm. [lopen mupextHor, JpymTBo
HamepaBa Ja pa3BHja 3aCTylMHHYKM W TIOCPEIHMYKM KaHAI Tpojaje, KaHale Mponaje IMpeKo
napTHepa U Jpyre KaHaie Mpojaje; u

* pacm yKynue npemuje /[pyuwimea —y 2023. roqyHI OCTBApPEH je 3HaYajaH pacT yKyITHE IPEMH]E O]
15,66%, o je 870 MunroHa quHapa. [ enepanHo, TpKUIITE OCUTYpama je opaciio oko 16%, Tako
na JlpymTBo mpaTH CTOIy pacTa TpXKUINTA. Y CKJIaly ca MpPOjeKTOBAHHMM BeIMYuHaMa, y 2024.
TO/IMHU OYEKYje ce HAacTaBaK TPEeHJIa y MOMIeAy AaJber pacta yKynHe npemuje [pymraa.

IInanupana npemuja

Y xwbajama quHapa

Pebananc | Oopauynara | [llianupana
Bpcra ocurypama npemMuja npemuja npemuja
2023. 2023. 2024.
01 Ocurypame o/ TocIeauIa He3roe 182.452 182.261 182.760
02 | 1o6poBOJbHO 3IPaBCTBEHO OCHUTYPAhE 115.592 111.510 155.118
03 | Ocurypame MOTOPHUX BO3MJIA 988.815 1.021.938 1.070.704
04 | Kacko ocurypame IMHCKUX BO3HIIA 2.823 2.823 4.621
05 | Ocurypame Ba3IyXxorioBa 40.232 40.232 61.181
06 | Ocwurypame IJI0BHUX 00jekara 5.912 5.912 7.089
07 | Ocurypame pobe y npeBo3y - - 220
08 | Ocurypame UMOBUHE OJ1 IOKapa U JPYIUX OMACHOCTH 205.049 200.828 216.083
09 | Ocrana ocurypama MIMOBHHE 433.187 436.032 432.606
1001 | O6aBe3HO ocUTypame BIaCHUKAa MOTOPHHUX BO3MJIA O
OJIFOBOPHOCTH 32 IITETY NPUYHBbEHY TpehuM JuimmMa 4.338.544 4.335.151 4.369.219
1002 | Ocurypame 01 OATOBOPHOCTH MTPEBO3HUKA 33 pOOY

MPUIMKOM TPaHCIOPTa 2.965 2.824 3.155
11 | Ocwurypame 0J1 0JITOBOPHOCTH 300T yIOTpeOe Ba3ayXOIIOBa 4.145 4.145 6.704

12 Ocurypame 011 OATOBOPHOCTH 300T yroTpebe
TUIOBHUX O0jeKaTa 842 842 991
13 | Ocurypame o/ ONIITe 0ATOBOPHOCTH 64.567 63.636 67.479
16 | Ocurypame (MHAHCH]jCKUX TyOUTaKa 18.587 18.673 20.744
17 | Ocurypame TpOLIKOBA IPaBHE 3aILTUTE 343 323 363
18 | Ocwurypame moMohH Ha YTy - - 10.200
YKynHo 6.404.055 6.427.130 6.609.237

Tabena op. 35: Ilpukasz obpauyname u nianupane npemuje /[pywmsa
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XV IPOMEHE Y NIOCJTIOBHUM ITOJIUTUKAMA

JIpyIITBO TEMEJbU CBOjE MOCIOBaKkHE Ha MaXJbUBOM IUIAHUPARY MOCIOBHUX aKTUBHOCTH, Y

CMepy NOCTaBJ/bEHE BU3WjE€ U MHUCH]E, aJ€KBaTHUM KOPHUIINEHEM YCIOCTAaB/bEHE OpPTraHM3allMOHE
CTPYKTYpE, paaill OCTBApEH:A KEJLEHUX PE3yJITaTa.

JIpyIITBO y T€ CBpXE MPUMEHYje MOCIOBHE MOJUTHUKE U CBOj€ MOCIOBamke 00aBiba y CKIAILY

ca yTBpheHUM cTparervjama, IiiaHOBUMa U IIUJbEBUMA, CarllacHO BaykKehUM MpornucuMa U HUHTEPHUM
MpaBUIINMA.

XVI VIATAIBA Y IWJBY 3AINTUTE )KUBOTHE CPEJIUHE

Hpymteo je y 2023. roguHu mompkano ciefehe mpojekTe Be3aHE 3a 3allITUTY KHUBOTHE

CpcauHe:

WMHCTUTYT 32 poJIHY U HAIlMOHAJIHY PaBHOIIPABHOCT, 3AIUTUTY IpaBa paJHUKA U 3aIUTUTY KUBOTHE
cpeaune - J1o6poBoJpHa U 00aBe3HA OCUTyparba

WHucTHTyT 32 €HepreTuKy, MoJbONPUBPEY, OJPKUBH Pa3BOj U 3AIUTUTY )KUBOTHE CPEIUHE -
Puzuim u ocurypame

WNuctutyt Mnagux CpOuje - Mnaau U colujaaHo npeay3eTHUIITBO y BohapcTBy 2023.
HuctutyT 32 ogpxuBH pa3Boj - EVENT - OpxuBH pa3Boj moJjbONpUBpEIHUX yCeBa

Wucturyt mnagux CpOuje - Miaau uctpakupauu y nossonpuspeau 2023.

WHcTuTyT 32 €HepreTuKy, NoJbONPUBPEY, OJPKHUBH Pa3B0j U 3AIUTUTY )KUBOTHE CPEUHE -
Ocwurypame y caoOpahajy u TpaHCIIOPTY

HNuctutyT 32 oapkuBu pa3Boj - EVENT - Pa3Boj corujamHor npeny3eTHUIITBA Y MTOJbONTPUBPEIH
Llenrap 3a enykauunjy Kocmaj - JIpBo 3acanu 2

HctpaxuBauko enykaTuBHHU HieHTap Casa 011 - MicTpaxkuBame 1 Mepe efyKaluje Kpo3 CEMHUHape
U eKOJIOUIKE paJHOHHIIE, Ka0 U WH(POPMHUCAE JaBHOCTH U MPUBPEAHUX CyOjeKaTa KBaJTUTETHUM
yIyTCTBMMa O HAaUMHUMa [1000JbIIAkA YCIOBA Paja U KHUBOTA

LlenTtap 3a HoBe uzaeje - OapxuBH pax y BohapctBy u aktuBHocT OCHU

UctpaxuBauko enykatuBuu nentap Casa 011 - Peanuszanuja pa3BojHOTr mporpaMa Kpo3 aHaIU3y
nocrojeher crama, MpeIor Mepa y 3allTHTH )KUBOTHE CpeAMHE Y BUIIIE TpanoBa mupom Cpouje
UctpaxuBauku enxykatuBHU 1eHTap Casa 011 - [lompmika y cBpxy peanuzaiuje mporpama paaa
y MOCTYTKY 3alITUTE )KUBOTHE CPEIMHE, KAa0 M CTPYYHE aHaJIM3€ IITETHUX acleKara u yTHIaja
Ha 3/IpaBJbe¢ CTAHOBHUINTBA M3a3BaHUX YIIOTPEOOM MOTOPHUX BO3MIIA

UctpaxuBauku enykaruBHu 1eHTap CaBa 011 - Tlogpmika y cBpXy caHaiije TepeHa yrpoKeHUX
U3JIMBakbEM peKa U OyjHuHUX TOKOBA

WNHeTuTyT 32 poAHY 1 HallMOHAIIHY paBHOIPABHOCT, 3aIITUTY IIPaBa paJHUKA U 3aIUTUTY )KUBOTHE
cpeaune - [TojMOBHUK ocurypama (Tpehe u3game)

HctpaxxnBauku enykaTiuBHM neHTap Casa 011 - Ilogpiika y cBpXy peanusanuje mporpama uspaje
TUIaHa €KOJIOMIKMX CTaHAapAa y 3alITUTH KUBOTHE CPEINHE

UctpaxuBauku enxykatuBau 1ieHTap Casa 011 - [oapmika y cBpxy peanusanmje apyre ¢ase
€KOJIOLIKOT TporpamMa 3alliTUTe KUBOTHE CpeIuHE

LenTap 3a pa3Boj u exykanujy Tangapus - Ouuctu mryme 2
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XVll HH®OPMALMJE O OTKYITY COIICTBEHUX AKIIHJA
N MNOCTOJAIY OI'PAHAKA

Hudopmauuje 0o oTKyny concTBeHHX aKuMja, oqHocHO yaena: JIpyltBo Huje BpuIMio
OTKYI CONCTBEHHX aKLMja.

Mocrojamwe orpanaka: J[pywrso nema orpataka.

V beorpany, 19. mapra 2024. ronune

Hspaoune:
Cmpyune cayacoe pyumesa

. Jeemuh [lejan

Unan Hzepuinoz oobopa Ipeoceonux Hzspuinoe od6opa
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I YBOJ

1.1. OCHOBHMU IIOJALIA O APYIITBY

ITocioBHO AKIHHUOHAPCKO APYIITBO 3A OCUI'YPAILE
HMe "AMC OCUT'YPAIBE" a.n.0. BEOI'PAJL
Cenumre Py3BenroBa 16, beorpan

Martuunu 0poj 17176471

IIUb 100000563

JesaTHocT 6512 — HexuBOTHO ocurypame

Tabena op. 1: Ocnoeru nodayu o pyuimesy

AKImoHapcKo ApymTBo 3a ocurypame "AMC Ocurypame" a.n.0. beorpan (y najbem TeKCTy:
"IpymTBo"), yi. Py3BentoBa 16, ocHoBano je 1998. rogune y ckiaay ca 3aKOHOM O OCUTYpamby
nmoBuHe 1 yna ("Ciyx6enu et CPJ", 6p. 30/96) u ynucano y cyacku peructap kop [Ipuspensor
cyna y beorpany 30. janyapa 1998. ronune Pememem 6poj 1-Du-884/98, y perucrapckom yromky
4-60-00.

VY cknagy ca 3aKOHOM O perucTpaiju npuBpenaux cyojekara ("Cioyx6enu rmacauk PC", 6p.
55/04), ApymrBo je 27. jyna 2005. roqune u3Bpumwio npesoheme y Perucrap npuspennux cy0jexara
noz 6pojem BJ1 44942/2005.

Maruunu 6poj Hpymrsa je 17176471, ITNBb 100000563, a mmdpa nematHOCTH je 65.12 —
HEXHUBOTHO OCUTyPamhE.

HpymtBo je y 2012. rogvHu U3BpIIWIO ycarjamaBambe ca 3aKOHOM O TMPUBPEIHUM
npymtuMa ("Ciyx6enu rimacauk PC" 6p. 36/2011 u 99/2011).

On 2014. roqune JIpymTBo je peruCTPOBAHO 32 00aBJbambE MOCIOBA CBUX BPCTa HEXKMBOTHHUX
ocurypama cxoqHo Pememy MO Haponue 6anke Cpouje, 6p. 68 ox 17. neniembpa 2013. rogune.

3akoH o ocurypamy ("Cuyxbenu rmacauk PC", 6p. 139/2014 u 44/2021, y najmeM TEKCTy:
"3akoH"), mpeaBuco je obaBe3y 3a ocurypasajyha npyimiTea 1a yckiaae CBOje MocaoBamke, UMOBHHY,
KanuTai, obaBese, OpraHe, OpraHu3alyjy 1 aKTe ca oxpendama 3akoHa.

Pememem Haponne 6anke Cpowuje, I'. 6p. 325 on 18. janyapa 2017. roqune, yTBpheHo je na

je JpymTBo mocTynuiao mo 3aKoHy W JIOOWIIO j€ J03BOJY 3a 00aBJhamk€ CBHX BPCTA HEKHUBOTHHUX
OCHUI'ypama HaBEICHUX Yy wiaHy 9. 3akoHa.
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Jlpy1mTBO MMa J103BOITY 3a 00aBJbame cienehnx BpcTa HeXMUBOTHUX OCUTYpamba!

1) ocurypame on mocieauua He3rofe, yKJbydyjyhu ocurypame O MOBpena Ha paay U
npodecroHanHuX 000JbeHha, KOje MOKPHUBA:

*  YrOBOpEHY HOBUaHY HaKHAJy 3a CIy4aj He3rojie

*  HakHaxy 300T YTOBOPEHHX TPOIIKOBA 3a CIy4aj HE3ro/ie

*  koMOuHaIWjy ucruiara u3 noaradke (1) u (2) oe Tauke

*  mcruiaty 300T MocjeanIia moBpeae uin omrehema 31paBiba Wik 300T CMPTH My THUKA;
2) 10OPOBOJHHO 3IPABCTBCHO OCHUTYPahe, KOje TTIOKPHBA:

*  YrOBOpPEHY HOBYaHY HaKHaJy 3a cliydaj O0IecTH

*  HaKHaJy yTOBOPEHHUX TPOIIKOBA JICUCHA

e koMOumHaIMjy ucriara u3 noarauke (1) u (2) oBe Tauke;
3) ocurypame MOTOPHHX BO3MIIA, KOj€ TIOKPHBA IITETE HA MOTOPHUM BO3MJIMMA Ha COTICTBEHU
MOTOH, OCHM IIMHCKUX BO3WJIA, U Ha BO3MIMMAa O€3 COMCTBEHOT MOTOHA, OJHOCHO KOj€ MOKpPHBA
ryOWTaK THX BO3HIIA;

4) oCUrypame MHUHCKUX BO3UJIA, KOje MOKpHBa MMTCTC HAa MMWHCKHUM BO3UWJIMMA, OAHOCHO
ryOuTaK THX BO3HIIA;

5) ocurypame Ba3ayXxoIlJIOBa, KOje MOKPHBA IITETE Ha Ba3IyXOIUIOBUMA, OJHOCHO T'yOMTaK
Ba3/yXOILIOBA;

6) ocurypame MIOBHUX o0jekaTra, Koje MOKpHBA IITETe Ha IMJIOBHUM O0jeKTHMa, OHOCHO
ryOHUTaK IUIOBHUX 00jeKara (MOPCKHX, PEUHHX, J€3ePCKUX U KAaHAJICKUX);

7) ocurypame pode y mpeBo3y, Koje IMOKpUBa IITETe Ha POOH, OMHOCHO T'yOuTaKk pode Oe3
003upa Ha BPCTY MPEBO3a;

8) ocurypame IMOBUHE OJI TTOXKapa U IPYTUX OMACHOCTH, KOje TIOKpUBA IITETe HA HIMOBUHH
KOj€ HacCTaHy ycje] NoKapa, eKCIUIO3Hje, Olyje U IPYTuX MPUPOIHUX HENOrosa, aToMCKe EHepruje,
KIIM3amkha U clieTara Ti1a, OCUM IITeTa KOje TOKPUBajy OCHTYpama U3 Tauke 3)-7) OBE Tauke;

9) ocrana ocurypama MMOBHHE, KOja MMOKPUBAjy LITETE HA MMOBHMHH HacTaie 300r JioMa
MallliHa, IpoBajHe Kpale, Joma crakia, rpajga, Mpas3a Wi JIpyTUX OIMAaCHOCTH OCHM IITETa Koje
MIOKPHBAjy OCUTYpama 13 Tauke 3)-8) OBOT ujaHa,

10) ocurypame o1 OATOBOPHOCTH 300T ynoTpede MOTOPHUX BO3MIIA, KOj€ TIOKPUBA CBE BPCTE
OJITOBOPHOCTH 300T ymoTpeOe MOTOPHHUX BO3WJIAa HA COIICTBEHW TNOTOH HAa KOIHY, YKJbyuyjyhu u
OJITOBOPHOCT TP TPAHCTIOPTY;

11) ocurypame o1 OATOBOPHOCTH 300T YImoOTpede Ba3IyXOIUIOBa, KOje MOKPHUBA CBE BPCTE
OZITOBOPHOCTH 300T yroTpede Ba3 yXOIUIOBa, YKIbY4yjyhu 1 0TOBOPHOCT MpH TPAHCIIOPTY;

12) ocurypame o 0ITOBOPHOCTH 300T ynoTpede INIOBHUX 00jekara, Koje OKpHUBa CBE BPCTE
OJITOBOPHOCTH 300T ynoTpebe TIIOBHUX 00jekara, yKJbyuyjyhul 1 OTOBOPHOCT MPHU TPAHCIIOPTY;

13) ocurypame o1 ONIITe OTOBOPHOCTH 32 IITETY KOj€ TIOKPHBA OCTAJIC BPCTE OJITOBOPHOCTH,
OoCHM oAroBopHOCTH U3 Tad. 10)-12) oBe Tauke;
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14) ocurypame Kpeaura, Koje MoKpuBa:
* pusuK ox Heruahama, OHOCHO Kallikbewa y Iutahamy 300r HECOJBEHTHOCTH HIIU
npyrux gorabaja wim nocrynaka

*  W3BO3HE KPEIUTE M OCTAJIC PU3UKE MTOBE3aHE Ca U3BO30M, TPTOBHHOM H yJlaramHiMa Ha
noMaheM U CTpaHOM TPXKUIITY
*  KpeauTe Koju ce ucruiahyjy y parama
*  XWIOTEKapHE U JIOMOApIHE KPEAHTe
*  TIOJHOTIPHBPEIHE KPEIUTE
*  OCTaje KpeIauTe U 3a]MOBE;
15) ocurypame jeMCTBa, KOje rapaHTyje HEMOCPEIHO WM TMOCPEIHO HCIyHeme 00aBe3a
Ty’KHUKA;
16) ocurypame (HMHAHCH]CKUX TYOUTaKa, Koje MOKpHBa (PMHAHCH]CKE TyOUTKe 300T:
* ryOwWTKa 3amociema
*  HEJOBOJHPHUX MPHUXOAA
*  JIOIIET BpeMeHa
*  mry0JbeHe 1o0uTH
*  HEIUTAHMPAHUX OMIITUX TPOIIKOBA
*  HEIUTAHHPAHUX TPOIIKOBA MOCIOBAkA
*  ryOuTKa TpXHIIHE BPEIHOCTH
*  ryOuTKa 3aKyIHHHE, OJHOCHO IPUX0/Ia
*  MOCpPETHUX MOCIOBHUX ryOuTaKa, OCUM IryOuTaKa u3 noaradke 1)-8) oBe Tauke
*  OCTaJMX HEMOCJIOBHHUX I'yOHTaKa

* octanux (UHAHCH]CKUX I'yOUTaKa;
17) ocurypame TpoUIKOBa NpaBHE 3aIITHTE, KOje MOKPHUBA CYACKE TPOIIKOBE, TPOIIKOBE
a/IBOKaTa u JIpyre TPOIIKOBE MOCTYIIKA;
18) ocurypame moMmohu Ha MyTOBamwYy, KOj€ IOKpHBA IMOMOh JTiIMMa Koja Haul)y Ha mpooiemMe
Ha IMyTOBamY, OMHOCHO y JPYI'MM CIllydajeBUMa OJCYTHOCTH M3 NpeOMBaNMIITA WIX OOpaBUIITA.

1.2. IOJALIIM O YITPABHU JIPYLITBA

JIpyIITBO MOCiIyje Kao jJaBHO aKLMOHAPCKO APYIITBO Ca ABOJAOMHHUM ylpaBibameM. Opranu
Hpyursa cy:

1. CkynumruHa akImoHapa;
2. Hanmzopuu oxbop; u
3. U3Bpumam oxdop.

VYmpasy [pymrsa unne Hagzopau u U3Bpuran ogbop.
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1.2.1. U3BBEIITAJ O KOPIIOPATUBHOM YIIPAB/BAILY 3A 2023. TOAUHY
(M3JABA O IIPUMEHU KOJAEKCA KOPIIOPATUBHOI" YIIPAB/bAIbA)

YBOJAHE HAIITOMEHE

"AMC Ocurypame" a.n.0. beorpan (y mamem tekcry: "JlpymTBo'") npuMemyje CONCTBEHU
Koznexc kopnioparuBHor yrpassbama (0p. 01-1144/2 ox 19. okrobGpa 2018. roaune, y 1abeM TEKCTY:
Konekc), xojum je ypeheH HauuH ympaBibamkba W HaA30p Haja JIpymTBOM y CBpXY 3allITUTE MpaBa
akuuoHapa Jlpymsa. Kozmeke je qoctynan akipoHapuma y ceaumTy JlpymiTsa, a 3amocaeHu TeKCTy
Konexkca mory npuctynutu u npeko uatepHor File server-a (INTDOC).

HpymtBo npeay3nma akTUBHOCTH y IUJbY TOIITOBama 3aKOHA O OCUTYpamy, 3aKOHA O
MIPUBPEIHUM APYIITBUMA, akaTa JoHeTux of ctpaHe Haponne 6anke Cpbuje, CraTyTa U MHTEPHHUX
akara JlpymTBa, Kao U ycBajamy MehyHapomHHMX cTaHmapnaa u npakce, yHamnpelhyjyhu cBoj cucrem
KOPIIOPATHBHOT YIIpaBJbarba.

KozmekcoM KOpIopaTHBHOT yIpaBibamka yCIIOCTABIba]y C€ MPUHIUIIN KOPIIOPATUBHE MPaKCe U
OpraHM3aIloHe KYJITYpe Yy CKIary ca KojuMa he ce moHamari HOCHOIM KOPIIOPaTUBHOT YIIPaBJbamba,
a HApOYMTO y BE3HU ca IpaBHUMa aKIMOHapa, jaBHoIIhy 1 TpaHcnapeHTHomthy nocnoBama. [Ipumena
Konmekca nma 3a nmusb yBoheme mMOOpHX MOCIOBHMX 0oOHMuaja Koju Tpeba ja oMoryhw paBHOTEKY
yTulaja oprana Jlpymrsa, KOH3UCTEHTHOCT CHCTEMa KOHTPOJIE U jadame MOBEPeHha aKIMoHapa.

CTPYKTYPA KOPIIOPATUBHUX OPTAHA U TEJIA

[TocTojame u HauwH pajga oprana y JpymTBy ypehenu cy u yckinahenu mpema mocrtojehoj
3aKOHCKO] PETYJIaTHBH.

CkynumrTuHa aknMoHapa

CkynumThHa akipoHapa je HajBUIIM opraH [[pymrTBa, mpeko KOI' akIMOHapU JOHOCE U
o700paBajy OCHOBHE KOpIOpaTWBHE oiutyke. Jlemokpyr u HaumH pana CKyINIITHHE aKIMOHapa
JpymTBa perynucanu cy oapeadama 3akoHa O OCUTypamy, 3aKOHA O MPHUBPEIHUM JIPYIITBUMA,
Craryrom JlpymtBa u [TocnoBaukoM o pagy CKyNIITHHE akIMOHapa.

VY 2023. ropuHu oapkaHe cy Tpu ceqnuiie CKyNIUTHHE aKIMOHApa, U TO PElOBHA CEIHUIIA
nana 28. ampwita 2023. ronune, a BapeaHe ceanuie 19. janyapa u 19. centem6pa 2023. ronusne.
Cennune CKynIITHHE aKI[MOHAapa Cy Ca3sMBaHE U pealn30BaHE y CKIaay ca BakehwM mpornucuma u
UHTEpHUM akTuMa JlpymTsa.

Axmmonapu JlpymrTBa cy OnaroBpemMeHo qo0ujaid pesieBaHTHE WH(OpMaIije o0 OCIOBakY

JpywmiTBa, yuecTBOBaJIM y pagy U macanu Ha cegHuuM CKyNIITHHE aKIMOHapa, U OCTBAapWJIN CBa
Jpyra 3aKOHCKa U CTaTyTapHa MpaBa. TpeTMaH CBHUX akI[OHapa OMo je y HOTIYHOCTH PAaBHONpAaBaH.
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Hanzopuu oxoop

Hanzopuu oxbop je opran koju yTBphyje HOCIOBHY CTpaTerdjy M IOCIOBHE IIHJHEBE
JlpymTBa, BpIIM Haa30p HaJa IOCIOBAaFEM, yCTAaHOBJ/bABA IOJMTHKE YNPABbaka PHU3HIMMA U
PavyHOBOJICTBEHE TIOJIUTUKE, BPILIU HAA30p Ha/ GUHAHCH]CKUM U PadyHOBOJICTBEHUM aKTHBHOCTHMA
JpymtBa u npaheme yckinal)eHOCTH ca 3aKOHMMa U APYTHM ITPONHCUMA U H3BemTaBambe CKyNIITHHE
aKIMOHapa 110 OBUM MTUTakbUMa, OMHOCHO BPILH JpYyTe MOCIOBE NpeaABHl)eHe 3aKOHCKUM MTPONHCUMA,
OZIHOCHO MHTEPHUM aKkTuMa J{pymTsa.

Edukacan, crpysan u camocramaH Han3opHu ombop CymTHHCKM je BakaH 3a
UMIUIEMEHTALU]y 100pe Mpakce KOPIOPaTUBHOT yIpaBJbamba. 3alalil U JyKHOCTH, cacTaB, U300p U
paspeliemhe 4YjJaHoBa, JENOKpYyr M HauumH paga HagzopHor ombopa [lpymirBa peryiaucaHu cy
ofpenbama 3akoHa O OCUTYpamy, 3akoHa O NpUBpeaHHM npymTBuMma, Craryrom /[lpymTBa u
[TocnoBuukoMm o pamxy HagzopHor ogbopa.

V¥ cBpxy nporieHe pana Hagzopuor ondopa, Ha peoBHO] roauiimkoj CKYMIITHHA aKIHOHApa
JpymitBa pasmarpan je u ycBojeH M3Bemraj o paxy Hagzopuor ombopa 3a 2022. ronuHy, Kao u
N3Bemraj HagzopHor ogbopa 0 Mepama Mpeay3eTHM 3a OTKIIamkamke HETMPABUIHOCTH yTBPHCHHX
MIPUIIMKOM WHTEPHE PEBHU3H]j€ 3 HCTY TOIMHY.

Hanzopau onbop [pymrBa, cxonHo Craryty JlpymTBa, YMHM cellaM 4jaHOBA, O[] 4era je
HajMame TpehnHa He3aBUCHMX wiaHOBa. HakHane mpencennuky u uinanosuma Hamsopaor ombopa
yTBphyjy ce omtykom CkymmtuHe akuuonapa Jpymrsa. M3mely unanoa Hanzophor onbopa u
JpymTBa HUje Omito cykoba uHTEpeca.

Ha nan 31. nenem6pa 2023. ronune, Hamg3opau oxbop Opoju cemam diaHoBa.
CxomHo Hampen HaBeneHoM, Hamzopam onbop je OmaroBpeMeHUM HWH(GOPMHUCAHEM H
MPUKYIUbAkEM HEOIXOJHUX TOJaTaKa 3a Pajl U OMIYyYHBAKE BPIIMO KOHTHHYHPAHY KOHTPOJIY HaJ

yIpassbameM [[pymTBom.

VY toky 2023. ronuHe onpkaHo je 14 (derpHaect) cenuuiia HagzopHor og00pa eeKTpOHCKIM
MyTEeM.

Unanosu Hapzopuor ondopa [pymrea Ha gan 31. neuemOpa 2023. rogune cy:

HMme u npe3ume DyHKIHja
1. |CHexana CracenoBuh [Ipencennnk Hamzopuor ombopa
2. [Yemomup Jamuh Wian HamzopHor onbopa
3. | Aparan I'yyes Unan HanzopHor onbopa
4. |Panospy6 ['omyOoBuh Unan HagzopHor onbopa
5. |bojan boposuh Unan Hamzopaor onbopa
6. | lauka Pagosanosuh Unan Hanzopaor onoopa
7. |Munyn TpuByHan Unan HanzopHor onbopa

Tabena 6p. 2: Ynanosu Haosopnoz 006opa na daun 31. oeyembpa 2023. 2o0une
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HN3BpuiHu ox60p

UnanoBu M3BpriHOT o7100pa cy uMeHOBaHU o1 ctpaHe Ham3opHor ondopa. M3BpirHu ondoop
YUHE TPU WiaHa (MMPEICeIHNK U Ba WwiaHa). Y jyHy 2023. roguHe IOILIO je 10 TPOMEHE y CacTaBy
M3BpmHOT Oonbopa. dynkuujy unana M3sprmiHor ombopa mo 27. jyHa 2023. roauHe BpIIMO j€
CnaBenko Mumnanosuh. Ox 28. jyna 2023. rogune pyHkiujy wiana M3spirHor og6opa Bpiiu Musomn
[Tonuh.

N3epurau on60p 006e30elhyje 3akoruTocT pana Apymrea, Bonu mocinose [dpymirea, onpehyje
YHYTpalllky opranusanujy Jpymirsa, oaroBapa 3a Ta4HOCT MOCIOBHUX KibHra M (DMHAHCH]CKHX
u3Bemraja, u3Bpmana omnyke Ckymmruae n Hamsopror ombopa JlpymrBa, M 00aBiba ocTaie
MOCJIOBE y CKJIA/Iy ca 3aKOHCKUM M IponucuMa J[pymirsa.

JIpyITBO TpencTaBjba W 3acTyna mnpencenHuk M3spmHoOr ondopa. [lpu 3akibyunBamy
MPaBHUX TOCJIOBA M TMPEay3uMarby MPaBHUX PaIkbU U3 CBOT JICTOKpYyTa, MpeAceaHuk M3BpurHor
on6opa je nykaH na o6e30eau motnuc jeaHor wiana M3spurHor ogbopa.

Jlenokpyr u HauuH paja M3BpiiHor onbopa, kao u npenceanuka MsspiiHor onbopa pymirsa
perynucanu cy Crarytom Jpymtsa u [locinoBaukom o pagy M3spiiHor oxdopa.

Unanosu U3BpmHoOr oadopa [pymtea Ha nan 31. geriem6Opa 2023. rogune cy:

1. [ejan JeBtuh, npeacenuux M3BpiaHor ondopa
2. Bwupnak Pagumuh, yian W3spirHor og6opa
3. Muwom ITonuh, yian M3BpuiHor onbopa

OIIUC ITOJIMTUKE PASHO/JIMKOCTH KOJA CE IIPUMEILYJE
Y BE3U CA OPTAHUMA YIIPABJ/bAIBA

Hanzopuu on6op Jpymrsa je moHeo [TonuTHKy pa3sHOIMKOCTH y BE3M Ca CaCTaBOM OpraHa
Vnpase (y nassem tekcty: "llonuTrka") kojom J[pyimiTBo ycrnoctaBiba OCHOBHE IMPUHIUIIE KOJU C€
NpUMERYjy TPHIUKOM Mpeaiarama, OJHOCHO HMEHOBama djaHoOBa Ymnpase - HamsopHor u
W3BpirHor oxbopa. Vcra je caunmbena y3umajyhu y 003up cBe pejeBaHTHE YHHUOIIE Y BE3U U300poM
nuna xoja he YMHATH opraHe YIpase, a HApOYUTO Y TOTIIENy CTPYYHOCTH, HCKYyCTBa, 00pa3oBama,
Kao U )KMBOTHE /100U U MOJIHE CTPYKTYpe OpraHa YIpase.

PaBHOmpaBHOCT, jenHake MOryhHOCTH M HeTUCKpUMHHANMja (IO OCHOBY MOJa, CTapOCHE
1001, MHBAJIMINTETA, OpPavyHOT ¥ MOPOANYHOT CTaTyca, HAIMOHATHOCTH, CEKCYaJIHOT ONpEesbemha U
CII.) Cy OCHOBHE BPEITHOCTH Koje J{pyIITBO mpomnarupa — Kako MPpUIMKOM 01adupa 3amoCciIeHIX, TaKo
Y TIPWJIMKOM O1a0upa YjaHoBa YIpase.

Crpyune kBamuduKaiyje, KOMICTESHIMje U BEIITHHE Cy KJbyYHE 32 00aBJbae MOBEPCHHUX
nocnosa y Jpymry. C 063upoM Ha (yHKLH]Y KOjy 00aBibajy y JIpyIITBY U OATOBOPHOCT KOja UM
MIPUIIaa, O YWIAaHOBA YIIPaBe ce HAPOYUTO OUEKY]j€ JAETOBAkE y TpaHUIlaMa TIOBEPEHUX OBJamhemna,
CaBECHOCT M OJITOBOPHOCT, y3 MOIITOBamkE 3a0paHe cykoOa HHTepeca 1 4yBamba MOCIOBHE TajHE.
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CrpyxkTypa oprana Ynpase [pymTsa je popmupana npBeHCTBEHO y3uMajyhu y 003up yciose
KOju Cy 3axTeBaHH ojroBapajyhum mnpomucuma Hapomne Oanke CpOwuje, U TO CTpy4HY CIpPEMY
YJIaHOBA M PEJICBaHTHA 3Hama M MCKYCTBa M3 MOCJIOBAa KOjU Cy y Be3u ca aenarHomhy JlpymirTsa,
OHOCHO TIOBE3aHUX JEJaTHOCTH, MOOpYy MOCIOBHY pENyTalyjy — JWYHH, NPO(ECHOHATHU U
MOpAJIHU UHTETPUTET KOju 00e30el)yje 3aKkoHHUTO, MOIITEHO M caBecHO olaBibame ¢yHKuuje. CBU
YJIaHOBH YTIpaBe Cy BUCOKOT 00pa3zoBama, U To BehnHoM u3 061acTu GrHAHCH]ja B €EKOHOMH]E.

OcHoBHE Wb [louTHKE j€ yCroCTaBJbamkhe 00JEKTUBHUX KPUTEPHUjyMa 3a MPEJIOT, OTHOCHO
MMEHOBakh€ WIaHOBAa YIpaBe, KOjU Cy 3aCHOBaHM Ha MpPO(ECHOHATHUM M MOPAIHUM
KapaKTeprucTUKaMa KaHAuaaTra, o00pa3oBamy U UCKYCTBY, U 3a KOj€ j€ OUYEKMBAHO J1a he MOmpHHETH
OCTBApPCHY NOCIIOBHUX LIUJBCBA U IJIAHOBA prH_ITBa.

[TonuTrka 3a U UM U MOTBphHBamk-€ HaueIa paBHOMPABHOCTH Mel)y TIOI0BMMa, Tako J1a ce
JIpyIITBO AYTOPOYHO OIpEEIbYje 3a 3aCTYIIJbEHOCT MylIKapala 1 )KeHa y opraHuma Ympase.

[Mpuntunu u mbeBn yrBphern [lomuTukoM ce crpoBoje MPUWIMKOM onadbupa KaHAWIara
koju he OutH npennoxenu 3a uiana Hanzopuor, onnocno N3BpmHor ogbopa. Tokom 2023. roaune,
M3BPIICHO j€é MMEHOBAmkE JBa HOBa wiaHa Ham3opHor ombopa W jeaHor HOBOT uiaHa M3BpirHor
onbopa. [Ipunukom npeniarama BUXOBOT UIMEHOBaKba, Y 003UP Y Y3€TH CBU MPOMHMCAHU ITapaMeTpu
Y TIpeIBUl)eHU yCIIOBH.

Nmajyhu y Buny ctpykTypy wianoBa HamzopHor og6opa, 1 TO 110 MOJTy, CTAPOCTH U CTPYYHUM
KBaJM(HKalMjaMa, IMEHOBambEM, OJHOCHO MpeJiararbeM HOBHX wiaHoBa Hansopuor ombopa y
2023. rogquHu KcTa HUje OUTHO MpomemeHa. M nasbe Behnny unanoBa Ham3opHor on6opa ynHe nuia
ca CTpy4YHMM KBanH(uKkanmjama u3 o0IacTi eKOHOMHU]E, T€ CY 3aCTYIJbEHU M MYIIKAPILIU U KECHE.

CUCTEM UHTEPHUX KOHTPOJIA U CMAIBEILE PU3UKA Y BE3U CA IOCTYIIKOM
OPUHAHCHUJCKOI U3BELLITABAIBA

JlpywmTBO je, cXonHO oapendama 3akoHa O OCUTypamy, Iy’KHO Ja 00e30e1u MocTojame U
(dyHKIMOHKCAKE e(hUKACHOT CHCTeMa MHTEPHUX KOHTpoia. [lon cucTeMOM MHTEPHHUX KOHTPOJIA Ce
nozipa3syMeBajy onrosapajyhe aaMuHHCTpaTHBHE W Apyre MpoIeaype, MOCTYIIH U Paame Koje je
VYnpaBa myxHa Ja OpraHu3yje W NPUMEHM Ha HAauWH KOjU OJATOBapa MPUPOIH, CIOKEHOCTH M
PU3MYHOCTH TOCJTA, OKBUP HMHTEPHE KOHTPOJE W TIIOCTyNaK H3BEIITaBama O YyCKiIaheHocTH
MOCJIOBamka M KOHTPOJa yCKiaheHOCTH, paau oApehuBama, MpHUxBaTama U yNpaBibamba PHU3HLINMA,
Kao ¥ CIpeyaBara He3aKOHUTOCTH M HETIPABUIIHOCTH Y TIOCIIOBAIbY.

Kontpona yckmaljeHocTn moOcnoBama yKibydyje oOaBemiTaBame Yropae JlpymTa o
MOCIIOBalby y CKIQAy ca MpONHCHUMa, Kao W TMpoleHy Moryher yTHIaja MpoMEHe Ipomuca Ha
MOCIIOBaKE, T MICHTH(HUKALIU]Y U MPOLIEHY PU3HKA yCKIIal)eHOCTH TOCIOBamkha, OJHOCHO MPaBHOT
pH3HKA.

[IpaBUIHMKOM O OCHOBaMa CHCTEMa MHTEPHUX KOHTposia J[pymiTBa, Ka0 KPOBHUM aKTOM Y
0BOj oOacty, ypel)eH je cucTeM HHTEpHUX KOHTPOJIa, HOCHOIIM CHCTeMa HHTEPHUX KOHTPOJIa, HA9uH
BpILICHha U OpraHW30Bama KOHTpPOJIE YCKIa)eHOCTH TOCIOBama, Ka0 M HAUYWH OPraHWU30Bama U
ympaBJbamba HHPOPMAIIMOHUM CHcTeMOM JIpymTBa Kao MOIPIIKE CUCTEMY MHTEPHHX KOHTpPOJA U
HAYMH OPraHU30Baka KOHTUHYHUPAHOT pa3Boja M yHanpehema CucTeMa HHTEPHUX KOHTPOJIa Y CKIIay
ca MpoIMCHMa, TTOTpedaMa U CI0KEHOIThy IMOCIOBHUX Tpolieca Koju ce 00aBibajy y JApymTsy.
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JIpy1ITBO CBOjUM aKTUMa ypehyje ycrocrapibame, yHKIMOHUCAkEe, Tpahemke u yHanpeheme
CHUCTEMa MHTEPHHUX KOHTPOJIA, Y3 jJaCHO yTBphHMBame€ OATOBOPHOCTH 3a CIPOBOhEHE MOCIOBHHX
aKTHBHOCTH.

Hocuonu cucrema naTepHUX KOHTpOJa y JpymTBy Cy:

1. Hanzopuu on6op JpymiTsa;

2. UzBpmnu ondop pymirsa;

3. ®yHKIHMja KOHTPOJIE YCKIal)eHOCTH MOCIOBamka;

4. HenocpeaHu pyKOBOAMOIY OPTaHU3AIMOHUX JEANHHIIA; U
5. 3anocneHu.

Hanzopau o160p je 0AroBopaH 3a yCIocTaBJbakbe CUCTEMA HHTEPHUX KOHTpOJa, a M3BpiHn
onbop JlpymiTBa M3BElITaBa HajMame jeAHOM roauinmke Ham3opHu omabop o (GyHKIMOHUCAHKY
crcTeMa MHTEPHUX KOHTPOJIA U 110 TIOTPEOU Npesiake leroBe N3MeHe.

@OyHKIIMja KOHTPOJIE YCKIal)eHOCTH MOCIIOBamka BPIIN KOHTPOIY YCKIal)eHOCTH MOCIOBamka
Koja 00yxBaTa KOHTPOJY U M3BEITaBame O MOCIoBawky JpyliTBa y cKiIasy ca Nponucuma, mpoLeHy
Moryher yTuiaja mpoMeHe y MpaBHOM OKpY)K€HY Ha MOcioBame JpymTBa M HIeHTH()UKOBAHkE U
MIPOLIEHY NMPaBHOI' pU3HUKa.

3anocneHn y (YHKIMJU KOHTpOJIe YCKJIa)eHOCTH IOCJIOBalkba HajMambe jeJHOM TOTUILHE
M3BEIITaBa WIAHOBE yIpase JpymiTBa o mporieHn MoTryher yTuIiiaja mpoMeHe MpoIuca Ha OCIOBamke
JlpymiTBa, Kao ¥ 0 UACHTH()UKOBAHUM ITPABHUM PH3HLIUMA.

Henocpennu pykoBoauony OpraHU3allMOHUX jeUHUIA, KA0 HOCHOIM MpOIeca, OATOBOPHH
Cy 3a cripoBolheme mporenypa, yimyTcraBa U IpyTrux HHTEPHUX aKara, Kao M MPeJyIor 3a yHanpeheme
CHUCTeMa MHTEPHUX KOHTposa. 3a crhpoBoleme CHUCTeMa MHTEPHUX KOHTpOJA OATOBOPHU Cy CBU
3anocnieHn 'y JlpymTBy, KOju Cy IyXKHH Jla ce Ipu 00aBJbamky CBOjUX 3ajJaTaka, MPHUIPKaBajy
yTBpheHUX Mpoleaypa, MOCTyNaKka U paiby, Ka0 U YCIOCTAB/LEHUX €THYKUX U MPOo(hecCHOHATHUX
cTaHgapaa o0aBJbama JIENaTHOCTH OCUTYparba, Kao U Ja Pearyjy YKOJIHMKO youe HEeTPABUIHOCTH.

JlpymTBO Oopranusyje u pa3suja HHOOPMAIIMOHHN CUCTEM y CKIIa/y ca MPOIHCUMA, HHTEPHOM
perynaTuBoM, Kao U morpebama MociIoBama, Ha HauMH Ja 00e30ean aleKBaTHOCT M MOY3JaHOCT Y
HBEroBOM (D)YHKIIMOHHCAlky, Ka0 W Ja CBM 3HAYajHM CUCTEMH 3a OOpajy Iomaraka M CHCTEM
U3BeIlITaBama Oyy MHTETPAIHU 1e0 UH(POPMAIIMOHOT CUCTEMA.

[TonuTHKOM KOHTpOJIE yCKIa)eHOCTH MOCIIOBalka U YIpaBibakha MPaBHUM U PENyTaluOHUM
pu3uKoM [IpymITBO yCIOCTaB/hba OCHOBHE UJBEBE M MPUHIIUIIE KOjU CE MPUMEHbY]y MPH KOHTPOJIH
ycki1al)eHOCTH MOCII0Baba, UACHTU()UKALIUJU U IPOLICHH PABHOT U PEMyTALlMOHOT PU3UKA, KA0 eIy
CUCTEMa yIPaBJbakha PU3ULMMA U CBEYKYITHOI CUCTEMAa UHTEPHUX KOHTpOJIA.

JlpymTBO, y OKBHpPY YKYIOHOI CHCTEMa yIpaBjbama, o00e30ehyje mocrojame u

(dbyHKIIMOHUCamkE €(hUKACHOT CHCTEMA YITpaBJbaba pU3UIIMMa KOjuMa j€ U3JI0KEHO ¥ KOjuMa 01 MOTIIO
GI/ITI/I H3JI0)KCHO Y CBOM IIOCJIOBAKLY.
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Hanzopuu on6op pymrsa qoHocu Crparerujy ynpasibamba pU3UIIMA, Ka0 €0 TMOCIOBHOT
mnaHa [[pymTBa, kojoM ce jacHO nedUHMINE YIpaBJbamkbe PHU3UINMA, CHpeMHOCT JlpymTBa 3a
IIpEy3UMambEeM PU3UKA U IIOJIUTUKE YIIpaBJbamba pusuuyma. IIpaBuinHuk o yrpasibamby pU3ULUMAa, KO
U Tpoueaype 3a o0aBbamke OBOT Mpolieca, UACHTU(DUKAM]Y W TPOLEHY pu3uka, Ommke ypehyjy
CUCTEM YIIpaBJbaka pU3nLKUMa y JlpyIlITBy.

OnroBapajyhum KOHTPOJTHMM aKTUBHOCTUMA HAUICKHHUX (YHKIMja — QYHKLH)E YIIPABIbamba
pusunMa U (pyHKIHje KOHTpOJIe YCKIal)eHOCTH TOCIIOBama, BPIIA ce WACHTHU(UKAIIM]a PU3UKA H
IbUXOBa TIPOIIEHA, OTHOCHO Mepeme. Kako OM ce HHMBO H3JIOKEHOCTH PHU3UIMMA 3a7pXkKao y
MPUXBATJFUBUM TpaHHIIAMa, MPEIIaXy ce Mepe 3a MoOOJbIIake YIpaBibambha PUHAIUMA, OITHOCHO
Mepe 3a MoOoJbIamke PyHKIMOHUCAmhA CUCTEMAa HHTEPHUX KOHTPOJIA.

[Moctynak (uHAHCHjCKOT M3BEIITaBama j€ MpeaMeT oArorapajyhux mpoBepa u mpahema
pH3HKa, y CKJIaly ca aKTUBHOCTHMA HA/JISKHUX (DyHKIIMja CUCTEMa yIpaBJbamba.

Pangu onprkaBama pu3uKa y BE3H Ca OBHM IOCTYIIKOM Ha MPUXBATJEUBOM HHBOY, ITPOBEpaBa
C€ HAUYMH UHTEPHOI PErylIucama OBOI IIUTama, IOCTYyNAake y CKIaAy ca MPONMCUMA U UHTEPHUM
aKTHMa, HapOYUTO y TMOIJIey TOIITOBaMka MPOIMCAHUX POKOBA, OJTOBOPHOCTH, JOPME M TAYHOCTH
(MCTIPaBHOCTH) MPUIIMKOM M3BEILITaBamka. Y ClIydyajy YOUeHUX HEMPAaBUIIHOCTH, aJI€KBaTHA peaklyja
O0u o0yxBaTHiIa Mepe 3a OJIAarOBpeMEeHO U TMOTIYHO M3BpIaBamke MPOMHCAHUX 00aBe3a, Kako Ou ce
HHUBO U3JIOKCHOCTU pHU3UIIUMA 11O OBOM IMUTAbY MUHUMH3UPAO.

PEBU3NJA PUHAHCHJCKUX U3BEIITAJA

CaunmaBame, pa3MaTpame, yCBajambe U 00jaBjbUBame (prHAHCHjCKHX U3BemTaja JpymTBo
CIIPOBOJM y IOCTYIIKY ¥ HA HAUWH yTBP)eH MO3UTHBHUM 3aKOHCKUM MPOIHCHMA.

Ha penoBHoj romuimoj CKynuTuHY akuuoHapa /J[pymtsa ycBojeH je M3BemTaj He3aBUCHOT
peBu3opa 0 00aBJBCHO] peBU3HMjH (UHAHCH]CKUX H3BemTaja JpymrTBa ca cramem Ha jgaH 31.
neuembOpa 2022. ronune. HaBeneHn U3BeIITaj je CAUunHIIO APYIITBO 332 PEBU3H]y H3a0paHO 0] CTpaHe
CkymmTrHe aknuoHapa J[pymiTBa, Mo MpeTXoaHo aA00ujeHoj cantacHocT Hapoane 6anke CpOwuje,
KOj€ j€ 33/I0BOJBHJIO YCIIOBE CTPYYHOCTH M HE3aBUCHOCTH o1 J{pyIuTBa.

Ha Banpennoj cennuny, oapxxanoj 19. cenrem6pa 2023. rogune, CKynIuITHHA aKI[MOHapa je
u3BpIIIa u300p IpymTBa 3a peBU3Hjy Koje he o00aBHTHM peBH3HMjy (MHAHCHJCKUX H3BEINTaja
Hpyurea 3a 2023. ronuny. [Toctynajyhu y ckiagy ca 3akoHOM 0 ocurypamy, Ha npeyior Hagzopsor
onbopa 3a u3dop [pymrsa 3a pesusujy "BDO" m.0.0. Beorpan, Haponna 6anka CpOwuje je mana
MIPETXOJHY CarJIaCHOCT.

Hapenenum pagmama 1 IOCTYNIKOM 00e30eheHa je He3aBUCHOCT U 00j€KTUBHOCT €KCTEPHOT
peBHU30pa y MOCTYIIKY peBU3Hje (pUHAHCH]CKHUX H3BemTaja JpymTsa.
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1.3. HPEIVIEJQ AKIIUJA U AKHHUOHAPCKOI' KAIIMTAJIA Y 2023. TOAUHA

Bpennoct kanurana uckaszaHa y (uHaHcHjckuM u3BemTajuma 3a 2023. ronuHy H3HOCH
641.723.400,00 nunapa, of yera akIMjCKH KamuTajl KOjH C€ OMHOCH Ha OOWYHE akiuje Ha maH 31.
neuem6Opa 2023. rogune u3Hocu 486.923.400,00 nuHapa, a aKUMjCKU KamuTajd KOjU Ce OIHOCH Ha
npedepennyjanae akuuje Ha gaH 31. gememOpa 2023. romune m3Hocu 154.800.000,00 muHapa.
HomuHanHa BpeJHOCT MO NOjeAMHAuHO] MpedepeHnrjainoj 1 oouyHoj akuuju u3Hocu 1.548,00

JTUHApa.

IIpersen akuuonapa ca Hajsehum yyemrhem y kanurajy ca 0OM4YHMM aKnMjaMa

31.12.2023.
P. 6p. AKnHoHap % yuemha y . HOMIfll-.laJIHa BpPETHOCT
KANATAY Bpoj AKINjCKOT KAaMATAIa
(31.12.2023.) akmnuja y AMHAPHUMA
1. | Ayto-moto caBe3 Cpbuje 46,75 % 147.050 227.633.400,00
2. AyTo-MoTO apymTBo PakoBuia 7,60 % 23.900 36.997.200,00
3. | T AMCC n.0.0. beorpan 7,31 % 23.000 35.604.000,00
4. [Ipojexron 1.0.0. beorpax 7,10 % 22.328 34.563.744,00
5. | Ayto-morto cases Llpre I'ope 3,74 % 11.750 18.189.000,00
6. | OTP banka Srbija a.n. HoBu Can - 30upaH 3,38% 10.646 16.480.008,00
7. | b Uentap - Eypomobumurit 1.0.0. 2,87 % 9.036 13.987.728,00

Beorpan

8. Ayto-moto kry6 Hosu Beorpan 2,45 % 7.700 11.919.600,00
9. Prudence capital a.n. beorpan 1,49 % 4.699 7.274.052,00
10. | BDD M&V Investments a.n. beorpan 1,46 % 4.580 7.089.840,00
11. | Ocramu 15,85 % 49.861 77.184.828,00
YKynHo 100,00 % 314.550 486.923.400,00

Tabena 6p. 3: Ilpeaneo akyuonapa — obuune axyuje

IIpernen akumonapa ca Hajpehum ydyemhem y kanurany ca npedepeHuMjasHuM akuujama

31.12.2023.
P. op. AxiHoHap % yuemha y ) H0Mm?a.1ma BPEIHOCT
KANATALY Bpoj AKINjCKOT KAaMATAIa
(31.12.2023.) akuuja y AMHAPHMA
1. OTP banka Srbija a.n. Hoeu Can - 30upHH 38,02 % 38.024 58.861.152,00
2. GWS AVYTO 1.0.0. beorpag - boneu 18,05 % 18.045 27.933.660,00
3. OTP banka Srbija a.n. HoBu Can - 30upHn 6,94 % 6.942 10.746.216,00
4. Bykosuh NBana 4,03 % 4.034 6.244.632,00
5. International capital park m.0.0. beorpazg 2,83 % 2.834 4.387.032,00
6. | Munenosuh Jlyman 2,69 % 2.689 4.162.572,00
7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. OTP banka Srbija a.n. Hosu Can - 30upan 2,24 % 2.241 3.469.068,00
9. | Boxuh Jenena 1,85 % 1.850 2.863.800,00
10. | Tpuamka Mapujan 1,83 % 1.829 2.831.292,00
11. | Ocramm 18,87 % 18.874 29.216.952,00
YKynHo 100,00 % 100.000 154.800.000,00
Tabena op. 4: I[Ipeaned akyuonapa — npuopumemue axyuje
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bpoj u3narux akuuja

Bbpoj uznarux akmuja Hpymrea Ha nan 31. nenem6pa 2023. u 2022. roguHe NpuKa3aH je Kako
crenu:

Bpcra aknuja HNCHH 6poj OPH xox Bpoj n3narux aknuja

OO0unune RSAMSOE64799 ESVUFR 314.550

ITpuopuretne RSAMSOES55342 EPNNPR 100.000
Yxynno 414.550

Tabena op. 5: Ilpeaneo bpoja usoamux akyuja

1.4. BUTHHU JOT'ABAJUN KOJU CY HACTYIINJIN HAKOH 3ABPHIETKA
MNOCJIOBHE I'OIMHE

HpywmtBo je 22. nenem6pa 2023. rogune npummio Pememwe Haponne Oanke Cpbuje o
n3pulamy Mepa Hamzopa [. Op 12174 on 22. menemOpa 2023. roguHe, a y Be3W ca KOHTPOJIOM
MOCJIOBamka U3BpIIeHoj y nepuoay ox 30. aenemOpa 2019. rogune go 28. neuem6bpa 2022. ronuHe.

[Ipenmer HemocpeaHe KOHTpoje cy Ouie cierehe akTUBHOCTH IOCIIOBama: YNPaBibake
TPOIIKOBHMA CIIPOBOl)eHa OCUTypamba, JOBOJGHOCT IPEMH]j€, UMOBHUHCKA OCUTYpabha, KOPIIOPATHBHO
yIpaBJbamke U APYTO MO MOTpedH, 3a nepuof ox 1. janyapa 2018. roguHe 10 1aHA KOHTPOJIE.

HaBenenum Pememem y craBy 1. Tauka a) J[pymTBy je HaJOXEHO Aa padyyHOBOACTBEHHUM
MOJIMTHKaMa ypeAM alloKallkjy TPOILIKOBA IOCIIOBamka Ha (PyHKIMOHAJIHE OONAacTH Ha HAYMH 1A
HCTHHHTO OJIpa’kaBajy MPHUPOAY U CYIITHHY 00aBJbEHOT MOCTIA.

VY cknany ca o6aBezom npeasuleHoM cTaBoM 1. Tauke a) oBor Pemema, Jpymrso je mana 30.
janyapa 2024. roquae nocrasuio Haponnoj 6anuu Cpbuje M3Bemniraj o cipoBohery Mepe U3 cTaBa
1. Tauke a) Pemema ca ogrosapajyhum mokxazuma (Oryka 0 MpUMEHH PauyHOBOJICTBEHUX TOJIUTHKA
op. 01 - 57 on 29. janyapa 2024. rogune u [IpaBUIHHUK O aTOKalKju TPOILIKOBA MocioBama op. 01 -
58 on 29. janyapa 2024. roqune).
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1.5. BUTHU JOT'ABAJU Y U3BEILITAJHOM IIEPUOAY
Ol 1. JAHYAPA 10 31. JEHEMBPA 2023. TOJAUHE

Ha ocHoBy omryke Opoj 16143 ox 22. noBeMOpa 2006. roguiHe O TUCTPUOYIIHMJU JaBHOM
MOHYZOM TpedepeHjarHux akuyja XV emucrje paau nosehama OCHOBHOI KanuTana, JpymTBo
rapanTyje IUBHACHIY MMaolnuMa NpedepeHInjalHuX aKIyja HajMamke Y BUCHHU €CKOHTHE CTOIIC
Haponne 6anke CpOuje.

CxomHo ToMe, a Ha OCHOBY ojutyke O6poj 01-344 ox 28. anpuma 2023. roquHe O pacroeiu
noburtu 3a 2022. ronuHy, 100uTaK je pacriopehena Ha cinenehu HaunH:

* wucrutaheHa je MMBHICH 1A BIaCHUIIUMA MpedepeHnujanHux akiyja 3a 2022, TonuHy y
opyTto uzHocy ox 7.740.000,00 nunapa; u

* noOutak y usHocy ox 2.334.246.616,44 nunapa ocrtaje HepacnopeleH.

Crame HepacnopeheHor nqobutka je yBehano 3a Heto moowtak 2023. roguHe y U3HOCY Of
273.412.836,13 nunapa, Taxko Aa Hepacnopehenu goourak Jpymrsa Ha Kpajy roarHe H3HOCH YKYITHO
2.607.659.452,57 nunapa.

Ha ceqnunu Cxynimtune akimoHapa onp:xkanoj 19. janyapa 2023. ronune noHete cy Omryka
o paspemiesby Muogpara Ilacnassa u Ilerpa Pagynosuha ¢ynkuuje wianosa HagzopHor ondopa,
yCleql MOAHOIIeHka MUCcaHX ocTaBku M Omiyka o uMmeHoBamwy Jlanke PamoBanoBuh m MumyHa
TpuByHua 3a unanoBe Hagzopuor oxbopa.

JpymTBo je u TokoM 2023. rogune G1aroBpeMeHO U3BPIIABaJIO CBOj€ 3aKOHCKE 00aBe3e, Kako

y MOTJIEAy M3BELITaBamba, Tako y MOMIeNy MpyXkama yclIyre U 0JHOca MpeMa KOPUCHHUIIMMA yclyra
OCHUTYpama, OAHOCHO UCIyHheha 00aBe3a U3 YroBOpa 0 OCUTYpamby.
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II OPTAHU3AIIMOHA CTPYKTYPA JIPYIIITBA

I - U3BBPIIHU OJEOP

[Mpencennnk M3BprrHOT 0100pa

1. KABUHET ITPEJCEJHUWKA N3BPIIHOI" OIBOPA

CapeTHHK TIpeiceiHUKa M3BpiTHOT 0/100pa 3a CTPATEIIKO TIaHUPAHE
CapeTHuK TIpeicenHuka M3ppurHor ondopa 3a puHaHCH]CKa MTUTamka
CapeTHuK TIpeicenHuka M3ppirHor on0opa 3a MapKeTHHT

CaBeTHuK npenceaHuka M3BpiHor oq0oopa 3a OmmiTa NuTama
Memnanep 3a 6e36eqHO0CT HHbOpMaIja

AcwucteHt npenceanuka M3spmHor ondopa

Koopaunatop cucrema MeHaIMeHTa

2. HR (Jbyncku pecypcu)

HR menanep

3. AKTYAPCKA ®YHKIINJA

PyxoBoaunan aktyapcke QyHKIHje
AKTyap ceHuop

Aktyap

AKTyap jyHHOD

4. YIIPABJBABE PUSULTUMA

Risk menanep

5. CEKTOP 3A TTPOZIAJY OCUT'YPABLA

Hupexrop CekTopa 3a Mpojiajy ocurypama
Acuctent aupextopa CekTopa 3a mpojiajy OCUTypama
CapagHuk 3a TUTaHHpabe, U3BEIITaBAKE U 00pauyH IPOBH3H]E

5.1. Cinyx0a mpozaje 00aBe3HUX OCUTYpaba

PyxoBoaunan Ciy>x0e npojaje 00aBe3HUX OCUTyparba
Memariep 3a pa3Boj mpoaajHe Mpexe

Pernonannu MeHanep

Menayep nponaje

ATeHT npoaaje

Axsusurep |

Axsusurep 11

Axsusurep 111

IIpomotep
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5.2. Ciyx0a 3a mpey3uMame pU3nKa

PykoBomunar Ciy>x0e 3a mpey3uMame pu3nka

[Ipey3umau pusnka I

[Ipey3umau pusuka II

[Ipey3umau pusuka I11

CapagHMK Ha IpUjeMy U LEHTpaJIu U O61arajHUK y nomMohHoj OnarajHu
CapaHUK 32 KOPUCHUYKY TOAPIIKY

5.3. Cayx0a 3a MIMOBHMHCKA OCUTYpakha, CA0CUTYPAE¢ M PEOCUTYPAFLE

PyxoBonunar Ciry»x0e 3a IMOBHHCKA OCUTYPambha, CAOCUTYPAbe U PEOCUTYPahEe
By npey3umau pu3nka 3a UMOBHUHCKA OCUTYPambha, CAOCUTYPAhE U PEOCUTYPaAbE
[Ipey3umau pu3rka 3a UMOBUHCKA OCUTYPalha, CA0CUTYPAE U PEOCUTYPAHHE
Capagauk 3a 0OpayyH IpOBH3Hje

5.4. Ciyx04a 32 KOpnoparuBHE KIHW]EHTE, jaBHE HAOABKE U IUPEKTHY NPOAA]Y

MeHanep 3a KJby4HE KyIILE

AreHT 3a KJbyuHe Kymnue [

AreHT 3a kJbyuHe Kymie 1

CapanHuk 3a jaBHE HaOaBKe

MeHnariep rpyre HHTEpHE IPO/iajHE MPEKe
ATeHT UHTEpHE MPOAajHE MPEXKe

5.5. Cayx0a 3a afMUHHCTPAIH]y
e PykoBommnan Ciyx0e 32 aAMHUHUCTPAIH]Y
e AIMUHHCTPATOP CTPOTe CBUICHIIM]E U YHOCA MTPOAYKIIH]jC
e Tapudep

6. CEKTOP 3A I[IPUJABY, ITPOLIEHY U JIUKBUIALINIY HLITETA
e Jlupexrop CekTopa 3a mpujaBy, MPOLEHY U JIMKBUIAIN]Y IITETA
e AcucreHnt nupekropa CekTopa 3a npujaBy, POLEHY U JIMKBUJAIN]Y IITETa
e Jlekap - ueH3op

6.1.Cnyx0a 3a mpujeM U IpoleHY IITeTa
e PyxoBommian Ciryx0e 3a mpujeM U MPOICHY IITeTa

6.1.1. Onespeme nprujeMa OANITETHUX 3aXTEBA HA CTBAPUMA U UMOBUHHU
e Bumm agMuUHUCTpATOpP MPpHUjeMa OAIITETHUX 3aXTeBa HA CTBApUMA U HIMOBUHU
¢ AJIMUHUCTpPATOp MpHjeMa OIITETHUX 3aXTeBa HAa CTBAPUMA U UMOBHHH

6.1.2. Onesbem¢ 3a MPOLICHY IITETa
PykoBogunan Onesbema 3a MpOLEHY IITeTa
['maBHM npoLieHUTESH IITETA

[Ipouenutess mrera |

[Ipouenuress mrera I1

[Ipouenuress mrera 11
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6.2. Ciyx0a 3a IpHjeEM U JIUKBHAAIN]Y IITETA
e PyxoBommian Ciryx0e 3a pujeM U JTUKBHIAIN]Y ITETa

6.2.1.01ebeme 33 JUKBUJIALN]Y IITETA
PykoBomumnan Onesbera 3a TUKBHIANN]Y IITETA
['maBHM TUKBHAATOD IITETA

JIukBHAaTop mreTa Ha CTBapUMa U UMOBHHHU [
JIukBumarop wmrera Ha cTBapuMa U UMOBHHM 11
JIukBuparop wmrera Ha auuuMma |

JIukBupmarop wrera Ha auuuma Il

JlukBugarop mrera ca MHO €JIEeMEHTUMA

6.2.2. Onespeme KOHTPOIopa
e KOHTpOJIOp LITETA 32 OTKPUBAE U CIIPEUABAE MPEBAPA Y OCUTYparby
e KOHTpOJIOp a)KypPHOCTH pellIaBamba ONIITETHUX 3aXTEeBA

6.2.3. Onespeme MprjeMa OOIITETHNUX 3aXTEBA HA CTBAPHUMA M JIUIIMMA

e Bumm agMuUHUCTpATOp MpHUjeMa OAIITETHUX 3aXTeBa HA CTBApUMA U JIUITUMA
AJIMUHHCTpATOP MpHjeMa OAIMTETHUX 3aXTeBa Ha CTBApUMa M JTUIMMa

e AJMHHHCTPATOP MOIITE

6.3. Ciy»x0a 3a IpaBHO PEryIMCamkhe ONIITETHUX 3aXTEBa

PyxoBonunar Ciyx0e 3a MpaBHO peryiucame OJIITETHUX 3aXTeBa
CrpyuHHU capaJHUK 3a HAKHAY LLITETE Ca MHO €JIEMEHTHMA
CrpyuHu capaJHUK 3a HakHay mrere [

CrpyuHu capaaHUK 3a HakHanay mrere 11

CapagHuk 3a HaKHaJy IITETE

7. CEKTOP 3A PA3BOJ U MAPKETUHI"
e Jlupextop CekTopa 3a pa3Boj 1 MAPKETUHT
e Acwucrent nupekropa CexTopa 3a pa3Boj 1 MAPKETHHT

7.1. Cnyx0a 3a pa3Boj Mpon3Boaa
e CapaJHHK 3a pa3BOj MPOU3BOIA

7.2. Cnyx0a 3a MApKETUHT
e Mapxketunr MeHnanep
e MeHnanep npojexra
e Ipaduuku nuzajaep

8. CEKTOP 3A ®MTHAHCUIE, PAYYHOBO/ICTBO, MHBECTUPAILE 1 KOHTPOJIMHI
e Jlupextop CekTopa 3a GUHAHCH]E, padyHOBOJICTBO, HHBECTUPAKHE U KOHTPOIMHT
e AcucteHT nupekropa Cektopa 3a (pMHaHCH]€, pauyHOBO/ICTBO, UHBECTUPAE U KOHTPOJIMHT
e (CamoOCTaJHU MHBECTUIIMOHHU aHAJIUTHYAP
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8.1. Ciy»6a 3a pa4yHOBOJCTBO

PykoBomumnar Ciy>x6e 3a padyHOBOICTBO
['maBHUM kBUTOBOhA

CaMocTaTHH KEbMTroBoha Kyrmara
CaMocTaTHH KEbMTOBOha OCUTyparma
CamocTtaiHu KBUTOBOha 100aBbavya
Kmuroroha oCHOBHUX cpezicTaBa

8.2. Cnyx0a 3a puHaHCH]CKY OonepaTUBY

PyxoBoaunan Ciy»x0e 3a pUHAHCH]CKY OIlEepaTHBY
JIukBugarop

brnarajuuk u oneparep 3a eneKTpoHCKo miahame
Kmurosolha miaTHor mpomera

PedepenT npujema nomire

8.3. Ciy»x0a 3a 00pay TOCHEIOCTH M HAIUIATY MOTPAKHBAHA
e PykoBomunar Ciysx0e 3a 00paay TOCIEIOCTH U HAIUIATy MOTPaKUBaba
e (CapanHuk 3a 00pay MPOAYKIIMj€ OCUTYpamka U HAIUIATy TOTPaKHBamba
e (CapaJHHK 32 KOHTPOJIY HaIuaTe

8.4. Cny>x0a 32 KOHTPOJIMHT U U3BEIITABALE
e Pykoomunar Ciysx0e 32 KOHTPOJIMHT 1 U3BEIITABAHE
e (Capa/iHUK 32 KOHTPOJIUHT U U3BEITABAE

9. CEKTOP 3A UT
e Jlupextop Cekropa 3a UT
e QA uHXxemep

9.1. Cnyx0a 3a CUCTEMCKY M MPEKHY HOAPIIKY

PyxoBoaunan Ciy»k0e 3a CHCTEMCKY M MPEKHY HOAPIIKY
MpexHu HHXEHEP

Cucrem agMHHHCTpATOP

WUT Texauuap

9.2. Cnyx0a 3a nHGOPMAIIOHU CUCTEM

PyxoBoaunan Ciy»x0e 3a MHQOpMAIIMOHH CUCTEM
IIporpamep I

IIporpamep 11

IIporpamep III

9.3. Ciy>x0a 3a M3BeNITaBame, OIp KaBame M 00paIy Imoaaraka
e Pykoomumnar Ciysx0e 3a U3BEIITaBamkE, OApPKaBamkhe U 00paly mojaraka
e UT ananutuyap 3a U3BEIITABalkEe U 00paTy mojaraka
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10. CEKTOP 3A ITPABHE TTOCJIOBE
e Jlupexrop Cekropa 3a IpaBHE ITOCIOBE

10.1. Cy>k6a 3a KOPIIOPATUBHO U YTOBOPHO MPABO
e PykoBomumnar Ciy>x0e 3a KOPITOPATUBHO U YTOBOPHO TPABO
e (CapaJHUK 3a KOPIIOPAaTUBHO U YTOBOPHO MPaBO

10.2. Cay»k0a 3a 3acTylam€e U HAIIaTy NOTPaKMBaIba U3 CIIOPOBA U PErpece y MUPHOM HOCTYIKY
e PyxkoBommnan Ciryx0e 3a 3aCTylame M HaIulaTy MOTpakuBarmba U3 CIIopoBa U
perpece y MUPHOM TOCTYTIKY
e (CapaJiHUK 3a perpece y MUPHOM MOCTYIIKY
e (CapaJHUK 3a 3aCTylamke M HAIUIATY MMOTPaXKUBaa U3 CIIOPOBa

11. CEKTOP 3A JIOTUCTUKY
e Jlupextop CexTopa 3a JTOTUCTUKY
e ApxuBap
e Kade xyBapuna

11.

—

. Ciiy>x0a 0CHOBHHUX CpejcTaBa M HaOaBKe

PykoBomumnar Ciyx0e OCHOBHUX cpeicTaBa M HabaBke
¢ AJIMHHHCTPaTOp OCHOBHHX CpPEJCTaBa
e (CapanHuk 3a HaOaBKe

11.2. Ciny»0a BO3HOTI apka

e Pykoponunan Ciyx0e BO3HOT Mapka
AJIMMHHUCTpATOp BO3HOT MapkKa - Bo3ad
Kypup - nocrasspau
Kypup - nomap

II - UHTEPHA PEBU3UJA
e lHTepHU peBU30p

[T - CEKPETAPUJAT U ®YHKIINJA YCKIIABEHOCTU ITOCIIOBABA
e (Cexkperap [pymrBa
e CapaJIHUK 32 KOHTPOJIY YCKJIal)eHOCTH MOCTIOBamka

IV — OBJIAIIREHU AKTVYAP
e Osgnamhenu akryap
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Y JpywmtBy je Ha man 31. meuemOpa 2023. rogune O6wmio ykymHo 346 3amocienux (130
MyIIKor Tmojia U 216 skeHckor mona), cienehe kBamudukanmone crpykrype: 1 marucrap, 108 ca
BHCOKOM CTPYYHOM CIIpEMOM, 55 ca BHILIOM CTPYYHOM crpeMoM, 148 ca cpelmoM CTpydyHOM
cripemMoM, 4 BuCOKokBanupukoBaHa, 20 kpandukoBanux u 10 HeKBaTu()UKOBAHUX.

bpoj bpoj
Pen. op. | CrapocHe rpyme 3aMO0CJIeHHUX 3aM0CJIeHHX
(31.12.2022.) (31.12.2023.)
1. Ho 20 ronuna 3 12
2. On 21 no 30 ronune 43 40
3. Ox 31 o 40 roguue 83 88
4. Onx 41 no 50 roguue 102 107
5. On 51 o 60 ronuHE 65 69
6. [Ipexo 61 rogune 26 30
YKynHo 322 346

Tabena op. 6: Cmpykmypa 3anocienux no 200UHAMA HCUBOMA

[Tpoceuan 6poj 3anocnenux y ApymrBy y 2023. roguHu, Ha 6a3u caTu pagHuKa, TPUKa3aH je
y cnenehoj Tabanu:

IIpoceyaH 0poj 3amocJaeHUX
Janyap - neuem6ap 2023. jl;ﬂyap B ZIEII(J% Mbap 2023,
Catu
DoHJ caTH .
Mecen PagHuKa y 1o Vipasa | Tpudasa JInkBuganuja|/lenoHoBame | YKYIHO
00pavyHy o mTeTe U yjarame
MeCemHMa Mecenuma
Janyap 50.106 176 62 182 41 - 285
Debpyap 46.588 160 68 181 42 - 291
Mapt 54.639 184 68 186 43 - 297
Anpua 47.860 160 68 188 43 - 299
Maj 55.847 184 68 192 44 - 304
Jyn 53.225 176 67 191 44 - 302
Jya 50.866 168 68 191 44 - 303
ABryct 55.056 184 65 188 46 - 299
Cenrembap 49.693 168 65 186 45 - 296
OxkTo0ap 52.008 176 66 185 45 - 296
HoBemoap 52.183 176 66 186 44 - 296
Jeuemoap 50.256 168 67 189 43 - 299
IIpocek 51.527 173 67 187 44 - 298
Tabena op. 7: IIpoceuan 6poj 3anocnenux 3a 2023. 200uny Ha 6asu camu paoHuKa
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2.2. PEAJIM3AIINJA IIVTAHA Y ITIOIVIEAY OCTBAPUBAILA POJHE
PABHOITPABHOCTH

CarnmacHo onpenbdama 3akoHa o poaHoj paBHompaBHOCTH ("CmyxOenn rmacauk PC", Op.
52/2021) cactaBuu neo Ilmana mocioBama 3a 2023. roguHy je OMO W J€0 KOjU C€ OIHOCH Ha
OCTBapHBame U yHarpelheme poHe paBHONPABHOCTH y [pymTBy.

PaBHompaBHOCT, jenHake MOryhHOCTH W HEIUCKpUMHHAIM]ja (IO OCHOBY TI0JIa, CTAPOCHE
N00H, MHBAJIUAUTETA, OpAyHOT ¥ IOPOAUYHOT CTaTyca, HAIIMOHATHOCTH, CEKCYATHOT OIpeesbemha U
CJ1.) Cy OCHOBHE BPEIHOCTH Koje JIpyIITBO Mmpomnarupa — Kako MpUINKOM 01adupa 3arocaeHuX, TaKO
Y IPUJIMKOM oabupa 4jaHoBa YIpaBe, U Koje je JOAATHO YPeaAUusIo CBOJUM HHTEPHUM aKTHMa, Ipe
cBera KomekcoM MOCI0BHOT MOHAIIAka U aKTHMa U3 00JIAaCTH PaJHHUX OHOCA.

CacraB oprana Ympase — HagzopHor u U3BpmHOT 0100pa 4nHE Ul Koja, IOpe] BUCOKUX
CTPYYHHX M MOpPAIHUX KBAJIUTETA W PEICBAHTHOT PAJHOT HWCKYCTBa, HCIYHaBajy YCIOBE 3a
MMEHOBaWkE MPOMHCAHE 3aKOHOM O OCUTYpamy M TMOA3AKOHCKHM aKTHMa JIOHETHM Off CTpaHe
Haponue 6anke CpOuje, kao perynaropa TpKUIITa ocurypama y Penyonumm Cpouju. 3anocineHuma
je omoryheHo peloBHO CTPYYHO yCaBplllaBame Je(PUHUCAHO KPO3 TOIUIITHH TIaH 00yKa.

Kaxo je mperxogHo HaBeaeHo, Ha maH 31. genem6Opa 2023. roguHe y JpymTBy je 3amociaeHo
130 numa mymkor (37,57%) u 216 nuna sxenckor nona (62,43%). CTpykTypa je BpJio CIUYHA OHOJ
KoOja je y3era 'y o03up npuiaukoM u3pane [lnana nmocinoBama 3a 2023. ronuny (Ha gad 30. centembap
2022. rogune), Te je Ha kpajy 2023. ronuHe KOHCTAaTOBaHA OCETHA HEYPABHOTEKEHOCT IOJIOBA Y
KOPHCT X€Ha Ha yKymHoM Opojy 3amocieHux. ILlIto ce Thue crapocHe cTpykrype, Ha mad 31.
neriem6pa 2023. roguHe Opoj 3anmociieHuX Tuna crapujux on 51 roquny je 99, ogrocHo 28,61%.

JpymTBo 3amnomnbaBa u ocode ca uaBanuanteroM. Y 2023. roqnau HHje OMII0 0TKa3a yroBopa
0 paxmy on crpane J[lpymiTBa, HWTH TpHjaBa 3a HACHJbE IO OCHOBY TIIOJNIa, OTHOCHO pOJa,
y3HEMHUPABaWkHE, CEKCYyallHO Y3HEMHPABamkhe, YICHUBAKHE WIH HEKO JIPYro MOCTyName Koje Ou 3a
MOCIIENIYy UMAJIO JTUCKPUMHUHAIM]Y TI0 MCTOM OCHOBY. ¥ HCTOM MEPHUOLY HUCY BOhCHU CYICKH
CIIOPOBH Y BE3H Ca AUCKPUMHHAIIM]OM Ha OCHOBY I10JIa, OAHOCHO POJa.

HenatHoct JlpymTBa je crnennduyHa ¥ 3a MHOTA pajiHa MECTa 3axTeBa Mmoce0Ha 3Hama U
CTPYYHOCT, HA OCHOBY KOJHX C€ W MOCTaBJbajy KPUTEPHUjYMH 32 3amocieme. VICTH HUCY YCIOBIbEHH
MI0JIOM, CTAPOCHOM /100U, MOPOAMYHUM CTaTyCOM M JIpyruM (pakropuma Koju, 00jeKTHBHO, HUCY O[]
3Hauaja 3a 3alollbaBalkbe M 00aBJhamhbe PAJAHUX AKTUBHOCTH, MOTYNHOCTH HampenoBama H
yCaBpllIaBama, Ka0 HU 32 MpecTaHaK paJHOr OJHOCA 0TKAa30M OJl cTpaHe JlpymTBa, Kao MOCIOaBIIa.
C tum y Besu, npuinukoM uzpane [lnana nmocnoBama 3a 2023. ronuHy HuCy oapehene moceOHe mepe
Koje 6u Tpebalio CIpOBOJUTH TOKOM HaBECHE TOJJMHE U Koje Ou Oniie mpeaMeT OBOT U3BEIITaja.

JIpyIITBO HACTOjU Ja YCHOCTaBU OJHOC PAaBHONPABHOCTU Mel)y 3amociaeHHMa, Y CBaKOM
CMHCITY, KPO3 TIPYXKambe jeTHAKUX MPUIINKA HA 0231 00jeKTUBHUX KpUTEPHjyMa — 00pa3oBama, paHOT
HCKYCTBA, 3aJlarama 1 JOIPUHOCA MTOCIOBaY.

VY cknmagy ca 3aKkOHOM O pOJHO] PaBHONPABHOCTH, Yy MPOMHCAHOM POKY HAJJIEKHOM
MUHHCTApPCTBY JAOCTaBJbeHU Cy M3BoA u3 [1nana mocioBama 3a 2024. roauHy y A€y KOJU C€ OTHOCH
Ha OCTBapuBame M yHampeheme pomHe paBHONPABHOCTH, EBWACHIMja momaraka O OCTBapUBAbY
pOAHE PaBHONPABHOCTH, Ka0 M [OAWMIILM HW3BEINTaj O OCTBAPUBAKBY POIHE PABHOMPABHOCTH 32
nepuon 1. janyap - 31. nenembap 2023. ronuse.
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III TIPUKA3 PA3BOJA U PE3YJITATA IIOCJIOBAIbBA IPYLITBA Y 2023. TOAUHA

3.1. OJHOCH CA TIOBE3AHUM ITPABHUM JIMLIUMA

Crama moTpaxuBama M 00aBe3a IMPOHMCTEKJIA M3 TPAaHCAKIMja Ca IOBE3aHUM IPABHUM
UMM, aKImoHapuMa JlpyIiTea v TMIMMa U3 OpraHa yIpaBe U HaJ3opa Ha jaH 31. geuemOpa 2023.

TOJIMHE TIpHUKa3aHa cy y cienehoj Tademnm:

Y xuwbpagama AUMHapa

YKynaH npomMer JAyroBuu | IloTpaxHu
Onnuc 5 :
Ayryje | ITorpaxkyje cajao cajo
Yuemhe y kanurany 22.474 - 22.474 -
JlaTu aBaHCH 3a 3aJIUX€ U yCIIyre 12.081 12.074 7 -
[ToTpaxxuBama 10 OCHOBY NPEMHje HEKMBOTHUX OCUTYpamba 7.045 6.942 103 -
OcTanu Kyniu 1 ocTaja NoTpakKUBama 3.660 3.630 30 -
JlaTh aBaHcH 10 OCTaJIMM OCHOBaMa 330.023 15.068 314.955 -
Ocrasia moTpaXMBarmba U3 CIIEIHjATHUX I10CI0Ba 290.713 - 290.713 -
Ocraa noTpaxuBama - - - -
AKIIMjCKY KanHTaI - 269.132 - 269.132
ObaBe3e 110 OCHOBY JIM3UHTA - - - -
O0aBese 110 OCHOBY IITETA M YTOBOPEHUX M3HOCA Y 36MJbU 1.476 1.542 - 66
O0aBe3e 3a MPOBU3HjY U3 MIOCIOBA OCUTYpamba,
CaOCUTypama U PEOCHTYPamba 13.964 15.383 - 1.419
ObaBese mpema nobaBjpaunMa 22.495 26.538 - 4.042
Ocraine o6aBese 4.258 13.275 - 9.017

Tabena op. 8: Oonocu ca noge3aHuM NpaAeHUM TUYUMA

3.2. PE3VJITATU NIOCJIOBAIBA Y IEJJATHOCTHU OCUT'YPAIBA VY 2023. TOAUHHU

Pesynraru nocnoBama JlpymiTsa, mpuka3aHu Kpo3 Opoj 3akJbyde€HHX yroBopa IO BpcTama
ocHUrypama y MpeTXoHe TPU TOANHE, CyMHUpaHu cy y cieaehoj Tadbemnu:

Bpoj 3ak/byyeHUX YyroBOpa y OCHIypamy 3a IpPeTXoJHe TPH roAnHe

BO Onuc 2021. 2022. 2023, [ Mwaeke | Munexc
(5:3) (5:4)
1 2 3 4 5 6 7
01 Ocwurypame 01 IOCJIeHIIa He3roe 9.780 9.616 9.816 100,37 102,08
02 | Jo6poBOJBHO 3APAaBCTBEHO OCHTYPAmHEe 12.508 16.569 15.122 120,90 91,27
03 | Ocurypame MOTOpPHUX BO3MIIA 14.783 15.018 15.870 107,35 105,67
04 | Ocwurypame NIMHCKAX BO3MJIA 2 34 15 750,00 44,12
05 | Ocwurypame Ba3IyXxoIioBa - 1 1 - 100,00
06 | Ocurypame mioBHHX o0jekara 1 4 1 100,00 25,00
08 | Ocurypame HMOBHHE O MOXKapa M JPYTUX OMACHOCTH 430 429 413 96,05 96,27
09 | Ocrana ocurypama IMOBHHE 1.710 1.604 2.160 126,32 134,66
10 Ocwurypame 01 OJTOBOPHOCTH 300T yHOTpeOe MOTOPHUX
BO3MJIA 272.323 274.076 279.298 102,56 101,91
11 | Ocwurypame 011 OATOBOPHOCTH 300T yHoTpebe Ba3AyXOIuIoBa - 1 1 - 100,00
12 Ocwurypame 01 0ITOBOPHOCTH 300T yroTpede MIOBHUX
objekara - 1 1 - 100,00
13 | Ocwurypame oJ1 OIIITE OATOBOPHOCTH 528 570 577 109,28 101,23
16 | Ocurypame puHaHCH]CKHUX I'yOUTaKa 28 31 28 100,00 90,32
17 | Ocwurypame paBHe 3aIUTHTE 34 30 30 88,24 100,00
YkynHo 312.127 | 317.984 323.333 103,59 101,68
Tabena op. 9: Bpoj 3axmyueHux y2oeopa y ocuzyparsy 3a npemxootne 3 200ute
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HpymTBo je y 2023. roaMHH OCTBapHIIO pacT Opoja yKyIHO 3aKJbyueHHX yroopa o 1,68%
y OIHOCY Ha YKYITHO 3aKJby4eHH Opoj yroBopa IMpeTXoAHe roauHe, a Takohe u pact on 3,59% y
ofHOCY Ha Opoj yroBopa y 2021. roqusu.

PacT je ocTBapeH Ha CBUM BpCTaMa OCUTypama y KojuMa je J[pyITBo mocioBaio 1 NpeTxoaHe
roguHe (He y3umajyhu y 003up Bpcty 04 u 06 300r masnor O6poja yroBopa), u3y3eB Ha Bpcta 02 -
J106poBOJBHO 37PaBCTBEHO OCUTYpame Koja oenexu nafg of 8,73%, Bpctu 08 — Ocurypame UMOBUHE
oJ1 okapa ca nagiom of 3,73% u Ha Bpctu 16 - Ocurypame (GUHAHCHJCKUX TYOUTAaKa T7I€ j€ CMambEeHhe
Opoja 3akJbydeHux yroropa 9,68% y omgHocy Ha Opoj yrosopa u3 2022. ronuHe.

Hajsehu penaruBHU pacT Opoja 3akjbydeHHX yroBopa y 2023. romunu y ogHocy Ha 2021.
roauHy octBapeH je Ha Bpctu 09 — Octana ocurypama UMOBUHE U TO 3a 26,32% u Ha BpctH 02 -

J10GpOBOJBHO 3APAaBCTBEHO OCHTypame ca pactoM o1 20,90%.

Moske ce 3aKJbyUuTH 2 je 3a0enekeH MPUIMYHO YjeIHaueH pacT Opoja 3aKJby4eHHUX yroBOpa
110 BpcTamMa OCUTypama y MoCMaTpaHOM Mepuoay, 6e3 3Ha4ajHUX OCHUJIAIM]ja y peTaTHBHOM OpOjy.
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3.3. PE3VJITATHU U3 ITOCJIOBA OCHUTI'YPAIbA

VkymnHa npemuja ocurypama Jpymrsa 3a 2023. roquny uszHocu 6.427.130 xuibpaga AuHapa,
JIOK PEKUJCKU JOAATAK Y YKYIHO] NMPEMHUJH OCUTYypama U caocurypama y 2023. romuHU U3HOCH
1.476.339 xuspaga nuHapa 1O CBUM BpcTama OCHUTypama M caocurypama. CTpykTypa YKyIlHE

MpeMHje OCUTypama 1 caocurypama y 2023. rogunu je cieneha:

Y xwbagama AuHapa

. Texnuuka | Pexxujcku
Bpcra ocurypama IIpemuja | IIpeBentuBa .
npemMuja JA0/IATaK
Ocwurypame 011 TOCIeHIe He3roie 168.410 4.210 126.308 37.892
J10OpOBOJEHO 3[IPaBCTBEHO OCUTYPAEHE 108.592 2.715 62.440 43.437
Ocurypame MOTOPHUX BO3HJIA 992.905 9.929 734.750 248.226
Ocwurypame Ba3IyXxoIuioBa - - - -
Ocwurypame INIOBHUX 00jeKaTa 5911 59 3.192 2.660
Ocurypame HMOBHHE Off IT0’Kapa M JPYTUX OIMIACHOCTH 53.126 1.594 26.563 24.969
Ocrasa ocurypama HMOBHHE 35.796 1.074 17.898 16.824
Ocurypama 0J1 0[TOBOPHOCTH 300T ynoTpede
MOTOpPHHUX BO3MJIA 4.337.187 86.703 | 3.469.200 781.284
Ocwurypame 01 OTOBOPHOCTH 300T ynoTpede
Ba3yXOIUIOBA - - - -
Ocwurypame 01 O[TOBOPHOCTH 300T ynoTpede
IUTOBHUX 00jeKaTa 842 17 572 253
Ocurypame 0J1 OIIIITE OJrOBOPHOCTH 50.625 1.013 26.831 22.781
Ocurypame (MHAHCHjCKUX I'yOHTaKa 923 - 489 434
Ocurypame TPOIIKOBa IPABHE 3aILITUTE 323 3 194 126
IIpemuja He:KMBOTHUX OCHIYpPama 5.754.640 107.317 | 4.468.437 | 1.178.886
Caocurypama - OCHTYpame O] IIOCIEANIE He3ToIe 13.851 347 10.388 3.116
Caocurypama — JOOpOBOJBFHO 3IPAaBCTBEHO OCHTYPamhe 2918 73 1.678 1.167
Caocurypama — OCHTYparke MOTOPHHX BO3HJIA - KACKO 29.033 290 21.485 7.258
Caocurypama — OCHTYpamhe IHHCKUX BO3MIIA - KACKO 2.823 71 2.047 705
Caocurypama - OCHTYpame Ba3AyXOILIOBa - KACKO 40.232 - 28.162 12.070
Caocurypama — OCUTYpame TNIOBHUX o0jekara y
MTOMOPCKO] TIIIOBUAOH - KACKO - - - -
CaocHrypama — OCUTypambe HMOBHHE O] ITOXKapa 1
JIPYTHX OIaCHOCTH 147.703 4.431 73.852 69.420
Caocurypama — ocTalia OCUTypamka HMOBHHE 400.236 12.007 200.118 188.111
Caocurypama — 00aB€3HO OCUTYpab€ BIaCHHUKA
MOTOPHHX BO3WJIa OJ] OITOBOPHOCTH 32 LITETY
IpUYNBEeHY TpehnM THuimma 788 - 418 370
Caocurypama — 00aBE3HO OCUTYPamE BIIACHUKA
Ba31yXOILIOBA O OJTOBOPHOCTH 3 IITETY
IpUYHEBEeHy TpehuM Iuimma 4.145 41 3.065 1.039
Caocurypama — OCHTYPame O] OIIITE OATOBOPHOCTH 13.010 260 6.896 5.854
Caocurypama — ocurypame (HUHaHCHjCKUX TyOuTaKa 17.751 - 9.408 8.343
IIpemuja He’KUBOTHUX CAOCHTYPaHba 672.490 17.520 357.517 297.453
YKynHo (IpeMHuja 0CUIypamha M CA0CUTypPamka
HEKHBOTHHX OCUIYpama) 6.427.130 124.837 | 4.825.954 | 1.476.339

Tabena op. 10: Cmpykmypa yxkyntne npemuje ocucyparea /pywmsa 3a 2023. 2oouny

Hajeehu yneo y mpemuju JpymtBa u gamse unHu OcUTypame O] OJrOBOPHOCTH 300T
ynotpebde MoTopHUX Bo3mia. Y 2023. ronnHu 3a0elIekKeH je pacT OBe BPCTE ocurypama 3a 17,36% y
onHocy Ha 2022. ronuHy Kaja je uznocuna 3.695.554 xuspane nuHapa.
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3.4. YKYIIHA TIOCJIOBHH (®YHKIIMOHAJIHHN) TPUXOJIU U PACXOIHU

APYIITBA Y 2023. TOAUHH

(a) IIpuxoou

Pen. Op. Omnuc Y xumanama
AUHApA
1. IIpuxoau o npemMuje OCUIYPaka M CA0CUTYPama 5.642.359
a) OOpayyHaTa npeMuja HeXXMUBOTHUX OCUIyparha U CA0CUTYpamba 6.427.130
0) Ilpemuja peHeTa y caocCUrypame-macuBa (53.897)
1) [Ipemuja mpeHeTa y peocurypame (431.744)

n) IloBehame pe3epBu 3a MPeHOCHE IPEMHjE B PE3EPBU 32 HEUCTEKITS
pHU3UKE OCHUTYpamha U CA0CUTYpama (299.130)

2. Ipuxoau oa Moc10Ba HEMOCPEAHO MOBE3AHUX €A

MOCJ0BMMA OCHIYPaba -
3. OcTa/iu N0CJI0BHU NPUXOIH 92.693
YKynmHo 5.735.052

Tabena op. 11: Hocnosnu npuxoou y 2023. 200unu

(6) Pacxoou

Pen. op. Onnc ¥ xumagama
AMHApa
1. Pacxonm 3a nyropo4na pezeppucama U QyHKIHMOHAJIHE JONPUHOCE 536.689
a) OcTany pacxoau 3a IyropoyHa pe3epBucama ’
(GYHKUMOHAJIHE JOPUHOCE 216.758
0) JlonmprHOC 332 IPEBEHTHUBY 124.836
1) lonpunoc rapaaTHoM poHay 66.485
I) PesepBucama 3a ocurypama Kol KOjUX Cy OCUT'YPaHHIU IPUXBATHIIHN
Jla Y4EeCTBY]y Y MHBECTUIIIOHOM PH3HUKY, pe3epBHCamba 3a
OOHYyce M IOoMNycTe U noBehama IPyrux TEXHHYKUX Pe3epBH 128.610
2. Pacxoam HaKHaJa ITETA M YTOBOPEHUX H3HOCA 2.993.087
a) JInkBuaMpaHe MTeTe HOKUBOTHIX OCUTYpamkha 2.348.947
0) Pacxoau u3Bubaja, nporieHe, IUKBUAAIU]E U UCILIATE
HaKHaJa IITeTa ¥ YTOBOPEHUX H3HOCA 436.859
1) JInKkBuaMpaHe mTeTe — YAENH Y ITeTaMa CA0CHTYparbha 299.020
1) [lpuxonu ox ydentha peocurypama U peTpoIiecHja
y HAKHAJU IITETa (73.743)
e) [lpuxoau ox yuemha caocurypasma y HaKHaIu MTeTa (17.996)
3. PesepBucane mrete - nopehame 402.765
4. IIpuxoau mo ocHOBY perpeca u nNpojaje OCUrypaHux
omiteheHux creapu (168.609)
5. IToehame ocTAJIMX TEXHHUYKHX Pe3ePBH - HETO 1.476
6. Pacxonu 3a 00Hyce W momycre -
YKynHo 3.765.408
Tabena op. 12: Ilocrnosuu pacxoou y 2023. 200unu
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(6) Ilocnoenu oooumax

Y xubagama quHapa

Pen. op.

Onuc 2023.

2022.

1.

JoduTak - OpyTO MOCJOBHH Pe3yJTaT 1.969.644

1.680.311

Tabena op. 13: [Jobumax - bpymo nociosHu pesyrmam

HpymTBo je y 2023. roauHu 0CcTBapuIIo pact OpyTo mociioBHOT gooutka ox 17,22% y ogHocy
Ha 2022. roguHy.

3.5. YKYIIHU ITPUXOIU U PACXO/IHU O THBECTHPAIbA CPEJICTABA

OCHUT'YPAIBA IPYHITBA Y 2023. TOAUHA

(a) IIpuxoou

Y xupagama

Pen. 0p. Onuc S
1. Hpn?coz[n 0]l 3aBHCHHUX U MPHUIPY>KEHUX MPABHUX JHLA U O 6.638
3ajeAHUYKHX MOyXBaTa

2. [Ipuxoau o kamara 250.309
3 [Mpuxoau o ycknalhjuBama BpeJHOCTH (PMHAHCH]CKHX CPECTaBa

KOja ce UCKa3yjy 1Mo ep BpeTHOCTH Kpo3 OMIIaHC ycrexa 23.013

4. [Ipuxonu o ynarama y HEIOKPETHOCTH 35.528

5. Jobuim ox npojiaje XapTHja off BpeTHOCTH -

6. [To3uTHBHE KypCHE pa3NUKe U3 aKTUBHOCTH MHBECTHPAHA 133

7. Ocraay mpyuxoIy 0 OCHOBY MHBECTUIIMOHE AaKTUBHOCTHU 10.412

YKynHo 326.033

Tabena op. 14: Ilpuxoou 00 ungecmuparea cpedcmasa ocueyparsa

(6) Pacxoou

Y xupagama

Pen. op. Onuc AUHApPa
1. Pacxoau 1o ocHOBY ynarama y HEMOKPETHOCTH 21.239

2. Pacxoau mo ocHOBY yckinahjuBama BpeJTHOCTU (PMHAHCH]JCKUX CPE/ICTaBa
KOja ce cKa3yjy 1o (ep BPeIHOCTH KPO3 OUIaHC ycrexa 17.289
3. HeratuBHe kypcHe pa3iiuKe U3 akTUBHOCTH UHBECTUPabha 1.123
4. ['yOuim mpu nponaju XxapTuja of BpeTHOCTH -
5. Ocrany pacXxoIy 0 OCHOBY WHBECTUIIMOHUX aKTUBHOCTH 14.210
YxynHo 53.861

Tabena op. 15: Pacxoou no ocHo8y ungecmuparea cpeocmasa ocucypared
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(6) /lobumax uz uneecmuyuone AKMUBHOCMU

Y xubagama AUHapa

Pen. Op.

Omnuc

2023.

2022.

1.

I[OﬁI/ITaK U3 HHBCCTHUIHMOHEC AKTUBHOCTH

272.172

116.950

Tabena o6p. 16: JJobumak uz uneecmuyuone akmusHoOCmu

JpymTBO ce mpu AcPUHHCAKY OOMMa HHBECTHUpama W CTPYKTYpEe HHBECTUIIMOHOT
noptdoiuja pyKOBOAUIIO:

1.

2.

(98]

HHBCECTHUPAA,

nopacT BpeJHOCTH 3a oJpeleHn npuHoc;

00e30elyje JIMKBUIHOCT ¥ COJIBEHTHOCT J{pyImTBa; U

MUHUMU3HUPambEM PU3HKA HHBECTHPakha, Y3 MAaKCUMU3HUPakE PUHOCA;
yJarambeM y TpXKHILIHO JIMKBUHE HHCTPYMEHTE Y oAroBapajyhoj cpasmepu KojoM ce

npoduTtadbmiHoNThy 1 edpukacHomhy nmocimoBama JpymrTaa.

3akoHMMa W mpomnucuMma Hapomne Oamke CpOmje koju ce OmHOCEe Ha o0jact

MMIIEPAaTUBOM OYYBalka pPEaIHE BPEIHOCTH CpPEACTaBa OCUTYpaHHKA, y3 Moryhu

Y crpyktypu moptdoiuja XapTHja Ol BPEIHOCTH HajBehe penaTtuBHO ydemhe wumajy
TyKHUYKE XapTHje of BpEIHOCTH Koje u3naje Pemybnuka CpOuja.

3.6. TPOIIKOBH CITPOBOBEILA OCUI'YPAILA

Y xupanama
Pen. op. Omnuc JAHHapa
1. TpouikoBu npudaBe 1.425.860
a) [IpoBusnja 300.972
0) OcTanu TpOKOBY MpUOaBe 1.212.640
1) [IpoMeHa pa3rpaHHYeHHX TPOIITKOBA MprOaBe - moBehame (87.752)
2. TpoumikoBu ynpase 335.087
a) AMopru3aiija 32.176
0) TpomkoBu MaTepujana, eHepruje, yciyra 1 HeMaTepHjalTHu
TPOILKOBU 170.340
1)) TpouikoBu 3apaja, HAKHAA 3apaja U OCTAIHU JIMYHH TPOIIKOBH 132.571
1) OcTtany TPOIIKOBHU ympaBe -
3. OcTajiu TPOLIKOBH cIIPOBOhema ocUrypama -
4. IIpoBu3Hja 01 peocurypama (60.374)
YKynHo 1.700.573
Tabena op. 17: Tpowkosu cnposoherva ocuzyparea
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3.7. JOBUTAK M3 PEJOBHOI' IIOCJIOBAIbA TIPE OIIOPE3UBAIbA

Y xupagama
Pen. op. Onuc JAHHapa
1. Iloc10BHU 100MTAK - HETO NMOCJIOBHH Pe3yJITaT 541.243
2. duHaHCHjCKU PUXOIN OCUM (HHAHCH]CKUX MPUXOAa
110 OCHOBY MHBECTHUITMOHE aKTUBHOCTH 1.599
3. [Ipuxonu on ycknahuBama BpeJHOCTH NMOTPaXUBamba U ApyTre
MMOBHUHE KOja CIyH 33 00aBJbabe JISIaTHOCTH 249.563
4. Ocranu npuxoau 6.172
5. DuHAHCH)CKU PacXou OCUM (PHHAHCHjCKUX pacxojia 1o
OCHOBY WHBECTUIIMOHUX aKTUBHOCTH (7.963)
6. Pacxoau o ocHOBY 06e3Bpel)ema noTpaxkuBama u Apyre
MMOBHHE KOja CITy>KHU 32 00aBJbambe JIENaTHOCTH (359.326)
7. OcTanu pacxoau (70.390)
YKynHo 360.898
Tabena op. 18: JJobumak uz pedosHoz nocioearsa npe onope3usarsd
3.8. JOBUTAK ITPE OITIOPE3NBAIHA
Pen. op. Onnc Y xumanama
AUHApa
1. JlobuTtak u3 pemoBHOT MTOCIIOBakha MPE OMMOPE3NBaAHA 360.898
2. Hero ry6urak nocnoBama koju ce 00ycTaBiba, HeTaTUBHU
e eKTH MPOMEeHe padyHOBO/ICTBEHHX TOJIUTHKA U HCTIPABKU
rpelaka u3 paHdjux nepruoaa (38.379)
YxynHo 322.519
Tabena op. 19: JJobumax npe onopezusaroa
3.9. HETO JOBUTAK
Y xupafaMa JMHapa
Pen. op. Onuc 2022. 2023.
1. JlobuTax npe onope3uBama 267.396 322.519
2. [Tope3 Ha mobuTaK (48.308) (82.207)
3. JlobuTak 1Mo OCHOBY Kpeupama O/JI0KEHIUX OPECKUX
CpelicTaBa M CMamEemha 0JIJI0KCHUX TIOPECKUX 00aBe3a - 33.101
4. ['yOuTak 1o OCHOBY CMamEeHha OJIOKEHUX MTOPECKUX
CpeAcTaBa U3 MPETXOIHUX FOJUHA U KpeHpama
OJITTO’KEHUX TIOPECKHUX o0aBe3a (2.884) -
YkynHo 216.204 273.413

Tabena op. 20: Hemo 0obumax

VY 2023. ronuHau HEeTOo MOOMTAaK M3HOCHO je 273.413 xuipama auHapa, a 'y 2022. roauHu
216.204 xupane nuHapa, IITO MpeJcTaBiba pacT HETO JoOUTKa o1 26,46%.
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3.10. TEXHUYKE PE3EPBE

Y xupagama JuHapa

Onnuc 31.12.2022. 31.12.2023.

Pesepre 3a mpeHoCcHE IpeMuje 3.022.870 3.421.240
PesepBe 3a HeHUCTEKIIE PU3UKE 412.396 314.632
PesepBucane mrere 2.271.686 2.662.305
PesepBucama 3a OoHyCe U TIOIyCTe 6.141 94.802
YKynHo 5.713.093 6.492.979

Tabena op. 21: Texnuuxe pezepee

VkynHe oOpauyHaTe TexHHUKe pezepse pymrsa Ha gan 31. nenem6pa 2023. rogune Genexe
noBehame ox 13,65% y ognocy Ha 31. nerembap 2022. ronuse.

IV . MHBECTHUPAHA CPEJCTBA TEXHUYKUX PE3EPBU

2023.
Omnc Y xupagama
Y %
AUHAapa
Xapruje o1 BpeJHOCTH 1 MHCTPYMEHTH TPKHUILTA HOBIIA KOj€ CY M3/IalH
Perry6nka CpOwuja, mpkaBe unanuie EBpornicke yHUje Win opraHu3amnije
32 eKOHOMCKY capaimby U pa3Boj, IEHTpaTHe OaHKe Mp)kaBa diaHHUIA
EBporicke yHUje nim ApikaBa WiaHUIA HAaBeJICHEe OpraHu3aluje, 0HOCHO
3a KOje rapaHTyje HeKH O]l HaBeJIeHUX cy0jekara 4.610.182 71,00%
JyxH14Ke XapTHje 01 BpeIHOCTH KOjUMa Ce TPryje Ha TPXKULITY XapTHja
0J1 BpPEIHOCTH Y CKJIaJly Ca 3aKOHOM - 0,00%
AKI1Mje Kojuma ce Tpryje Ha TPXKHIITY XapTHja ol BpeAHOCTH
y CKJIay ca 3aKOHOM 101.575 1,56%
AK1mje KojuMma ce He TPTyje Ha TPXKUIITY XapTHja O] BPEIHOCTH aKoO j& ’bHXOB
M3/1aBaial mpaBHO JIKIE Koje nMa cequmte y PermyOmmnu Cpouju - 0,00%
HenokpeTHocTH U Ipyra CTBapHa IpaBa Ha HEMOKPETHOCTUMA — aKO Cy
yIHcaHe y 3eMJBHILIHE, OJHOCHO ApYyTe jaBHE Kibure y PemyOnuimy,
aKo JOHOCE TIPUHOC, aKO je ’bUXO0Ba KyIOBHA IIeHa opeleHa Ha
OCHOBY IIpOlIeHEe OBJAaMNeHOT MPOICkhUBada 1 ako ¢y 0e3 TepeTa 353.128 5,44%
Jeno3utu xon 6aHaka Koje umajy cenumte y Penyonumu Cpouju 1.130.886 17,42%
I'oToBHHA y OnarajHu ¥ Ha padyHy APYIITBA 32 OCUTYpPamke - 0,00%
Pe3sepBe 3a mpeHOCHE IpeMHje, pe3epBUCAHE IUTETE U OCTaNe
TEXHUUKE pe3epBe Koje Ma/ajy Ha TepeT caoCurypaBada, peocurypapada
Y PETPOIIECHOHAPAa, 10 BUCHHE IbUXOBE KIbUTOBOJICTBEHE BPEAHOCTH 297.208 4,58%
[MoTpaxuBama 3a HeOCTIENE IPEMHje HEUCTEKJINX HEXKMBOTHUX OCHTYpamba,
CAaO0CUI'yParha U PEOCUTYpaba - 0,00%
YKynHo 6.492.979 | 100,00%

Tabena op. 22: Iloxpuhie mexnuukux pezepeu
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V AJEKBATHOCT KAIITUTAJIA

bpoj

OII1cC

Y xujpagama

AuHApa
1 INPUMAPHHU KATIUTAJI (1+2+3+4+5) 3.059.839
1. YmuraheHn OCHOBHHM KalMTaJ IO OCHOBY OOMYHUX aKITHja 486.923
2. PesepBe yTBph)eHe cTaTyTOM M APYTHM aKTHMa JIPYIITBA, OCUM PE3CPBH
MOBE3aHKX C npedepeHIjalHiM aKirjama -
3. PeBanopusannone pesepse ¢ HEpealu30BaHUM pPeE3yJITaTUMa 101.962
4. Hepacnopehern goburak paHujux roaMHa 2.334.247
5. Hepacnopehenn goburak Texyhe rogune, 1o 50% 136.707
11 JOIMYHCKMU KAIIUTAUJI (6+7+8) 154.800
6. YnnaheHn OCHOBHHU KanuTaj [0 OCHOBY NpedepeHIHjaTHuX aKiyja 154.800
7. Pesepse noBe3aue ¢ npedepeHInjaTHIM aKkyjama -
8. Jlyropoute o0aBe3e Koje ce MOTy KOHBEPTOBATH Y KalluTal -
III | OABUTHE CTABKE, IPBU IEO (9+10+11+12) 74.293
9. Hemarepujanna umoBuHa (ynarama) 74.293
10. | OTkynbeHe COINCTBEHE aKluje -
11. | I'yburak Texyhe ronuHe 1 HEMOKPUBEHU I'yOUTaK paHUjUX rOJMHA -
12. Pa3nnka HEJUCKOHTOBAHUX U JUCKOHTOBAHUX PE3EPBUCAHUX LITETA -
IV | TAPAHTHHU KATTUTAJI (I+1I-111) 3.140.346
A\ OJABUTHE CTABKE, IPYI' JEO (13+14+15) 28.579
13. Y aenu, 0THOCHO aKIFje IPYyTUX APYIITaBa 32 OCUTYPAbE Ca CEIUIITEM
y Peny6aunu Cpouju 25.388
14. | Hero u3HOC ynarama y HHCTpyMEHTE CyOOpIMHUPAHOT JyTa U Ipyre Iy)KHHYKE
HWHCTPYMEHTE MPaBHHUX JIMIA Y KOjHMa JIPYLITBO MMa KOHTPOJIHO yuenthe -
15. HenukBugHa cpeacTsa 3.191
VI | TAPAHTHA PE3EPBA, IPEJIMMHUHAPHMU PE3YJITAT (I+II-1II-V) 3.111.767
16. | Onburak 3a cinydaj u3 wiana 124. cras 6. Tauka 1) 3akona -
17. | Onburak 3a cnydaj u3 wiana 124. cras 6. Tauka 2) 3akoHa 1.693.012
18. | Onburak 3a cinydaj u3 wiana 124. cras 6. Tauka 3) 3akona -
VII | TAPAHTHA PE3EPBA, KOHAYHHU PE3VYJITAT, PACIIOJIO’KUBA
MAPI'MHA COJIBEHTHOCTH (VI-16-17-18) 1.418.755
VIII | BAXTEBAHA MAPI'HMHA COJIBEHTHOCTH 3A HEXKUBOTHA
OCUT'YPAILA/PEOCUI'YPAIBE (usnan 126. 3akoHa) 1.135.597
IX | PA3JIUKA PACIIOJIOKUBE U 3AXTEBAHE MAPI'MHE COJIBEHTHOCTHU
3A HEXKUBOTHA OCUT'YPAILA/PEOCUT'YPAILE
(uaan 126. ctaB 9. u ynan 127. cras 2. 3akona) VII-VIII > 0 283.158
X OJHOC 3AXTEBAHE MAPI'MHE COJIBEHTHOCTHU 3A HE?KUBOTHA
OCUTI'YPAILA/PEOCUTI'YPAIBLE U TAPAHTHOI' KAIIUTAJIA
(unan 128. cras 1. 3akona) VIII/IV <3 0,36
XI HN3HOC MMPOIMNCAH YJIAHOM 27. 3AKOHA (y ckiaany ¢ Baxehom 103B0J10M 3a pajn) 374.956
XII | PA3JIMKA TAPAHTHOI' KAIIMTAJIA U U3HOCA ITPOIIMCAHOTI YWIAHOM
27.3AKOHA (uaan 128. craB 2. 3akona) IV-XI >0 2.765.390

Tabena bp. 23: Adexeamnocm kanumana na oan 31. deyembpa 2023. 2o0une

HpymTBo je Ha aan 31. nenem6pa 2023. ronuHe UCIYHUIIO CBE YCJIOBE KOjU C€ OIHOCE Ha
aJIeKBaTHOCT KaIlUTaja, IPOIMcane 3aKOHOM O OCHTYpPamy M MOA3aKOHCKUM aKTUMa TaKo IITO:

1. OpnHoc 3axTeBaHE MapruHe COJIBEHTHOCTH M FapaHTHOT kKanurtaia uHocu 0,36.
2. OpHoc rapaHTHE pe3epBe (PaclojoKMBAa MAprUHa COJIBEHTHOCTH) U 3aXTEBaHE

MapruHe COJIBEHTHOCTHU U3HocH 1,25.

Takole, rapanTan KaruTal je Behu o M3HOCAa OCHOBHOT KaIllMTalla MPONMCAHOT YWiaHoM 27.
3akoHa 3a 2.765.390 xuspana quHapa.
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VI PE3EPBHUCAHE HITETE

H3HocH cy HCKa3aHU Y XH/bajJlaMa THHAPA

PesepBucane HacTa/le IPHjaB/beHe a HepelleHe Koepuuujent YxynHo Vicymso
1TeTe H3Hoc | 3a pesepBanmjy pe3epBHCaHe
HIngpa On Tora On Tora pe3epBUCAHUX TPOLIKOBA y YkynHo HacTaje pesepuncane
Bpcra ocurypama . . HacTaje
BO YxynHo opoj YxkynHo H3HOC HACTAJINX Be3H ca pe3epBHCaHe | IpHjaBJbeHe a T
opoj PEHTHUX HM3HOC PEHTHHX | HENPHjaB/bEHHUX pemaBameM mrere HepelleHe LrTeTe
LITETa IITETa IITETa TeTe mTeTe
1 2 3 4 5 6 7=6*(3+5) 8=6*3 9=6*5
01 Ocurypame o] mocieauna
HE3roae 67 - 9.968 - 22.249 1,164979020 37.533 11.613 25.920
02 31paBCTBEHO OCUTYpame 7 - 1.661 - 29.159 1,164979020 35.906 1.936 33.970
03 Ocurypame MOTOPHHX BO3HIIA 355 - 93.450 - 160.447 1,164979020 295.785 108.867 186.918
04 Ocurypame IWHCKUX BO3MJIA 9 - 321 - 221 1,164979020 630 373 257
06 Ocurypame I0BHUX o0jekaTa - - - - - 1,164979020 - - -
08 Ocurypame UMOBHHE 0]1
110Xapa U APYTUX OHACHOCTH 29 - 22.927 - 22.793 1,164979020 53.263 26.710 26.553
09 Ocrana ocurypama IMOBHUHE 18 - 22.557 - 28.813 1,164979020 59.845 26.278 33.567
10 Ocwurypame 0] OATOBOPHOCTH
300r yrorpede MOTOPHUX
BO3MIIA 1.541 50 721.134 129.861 1.028.885 1,164979020 2.038.735 840.106 1.198.629
13 Ocurypame 0 OIILTE
OJITOBOPHOCTH 276 - 79.504 - 35.152 1,164979020 133.571 92.620 40.951
16 Ocurypame (pUHAHCH]CKUX
rybuTaka - - - - 4.707 1,164979020 5.484 - 5.484
17 Ocurypame TPOILIKOBA IIPaBHE
3aIITHTE 1 - 1.000 - 333 1,164979020 1.553 1.164 389
YKYIIHO HEXKMUBOTHA
OCHUTI'YPAIA 2.303 50 952.522 - 1.332.759 - 2.662.305 1.109.667 1.552.638
YKYIIHO 2.303 50 952.522 129.861 1.332.759 - 2.662.305 1.109.667 1.552.638

Tabena op. 24: Pezepsucane wimeme

Ha nan 31. nenem6pa 2023. ronuHe yKymHO je pe3epBucano 2.303 mTeTe, Koje ca HacTaJIMM HEMPHjaBJbEHUM IITeTaMa U TPOITKOBUMA U3HOCE
2.662.305 xwipana nuHapa, ol Tora YKyIHO pe3epBHCAaHE HacTaje IMpHjaBJbeHe a HepemleHe mTere mzHoce 1.109.667 xuspana auHapa, a yKyIHO

pe3epBHUCcaHe HacTajle HempHjaBJbeHe mTeTe u3Hoce 1.552.638 xuspana quHapa.
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6.1. IPUMEHA YCJIOBA U TAPUPA

HpymtBo je y Toky 2023. ronuse, Kao jeqHa o7 YrOBOPHHMX CTpaHa, 3aKJbyYHBAJIO YTOBOPE O
OCHTypamy, YMjH Cy CacTaBHHU JIe0 BakehH yCIIOBH OCHTypama W OOpadyHaBajo MPEMH]y Ha HAYMH
npenBuleH Tapudama, y3 00aBe3HO MOLITOBAKE 3aKOHCKHX, TIOJ3AKOHCKHX MTPONUCA K UHTEPHUX aKaTa.

Takobe, J[pymTBo je, Mo HacTaHKy IITETHOT forahaja, cBoje ob6aBe3e yTBpheHe yroBopoM o
OCHTypamYy, YHjH Cy YCIOBH CACTaBHH JI€0, PEOBHO N3MHUPHUBAJIO.

Tokom 2023. romune, JIpymTBo je paanio Ha U3MEHHU TOCTOjehuX U TOHOIIeHhY HOBUX YCIIOBA U
tapuga. M3Bpimu ondop pymrsa criposeo je crieaehe akTuBHOCTH 10 Tpomeceyjuma 2023. ronuHe:

e [IpBo Tpomeceuje:

—  Omnyka o uamenama Tapude npemuje 3a KOMOMHOBAHO OCUTYPae MOTOPHUX BO3MIIA;

— ITloceOHHM yc0BU 3a OCUTYpambe 3ajI1MXa y Ipolecy MPOU3BO/HE O] OTIACHOCTH JIOMa MalllnHa
M IPyTUX ONAaCHOCTH,

— Opmyka o gonmyHama YciioBa 3a OCUIypare MallliHa OJf JIOMa U HEKUX JIPyTUX OMACHOCTH; U

— Opmnyka o u3meHama u onyHama Tapude 3a ocurypame MalivHa off JoMa U HEKUX JIPYyTUx
OIaCHOCTH.

e Jlpyro trpomeceuje:

—  YcnoBu 3a ocurypame npousBolhaua o] OATOBOPHOCTHU 3a MPOU3BOJIE Ca HEOCTATKOM H 300T
yCIyTe Koja je Ha CTBapH M3BpIICHA ca HEAOCTAIMMa; U
— Opnyka o u3MeHama 1 jonyHama Tapude 3a ocurypame oniuTe OArOBOPHOCTH.

e Tpehe Tpomeceuje:

— Tapuda npemuja 3a KOMOMHOBAHO OCHTYpPak¢ MOTOPHHUX BO3WIA; U

— Opnnyka o m3menu Tapude npemuja 3a oCUrypame JIMiia o1 Mocieaniia HecpehHor cirydaja
(mesrogme).

e YerBpTo TpOMeceyje:

— Tapuda mnpemuja HOOPOBOJBHOT 3IPAaBCTBEHOI OCUTYpama 3a BpeMe OOpaBKa JHIA Yy
HHOCTPAHCTBY;

—  OmnmTa ycroBH 3a OCHTypame oJ] MpodhecHoHaIHe OATOBOPHOCTH; U

—  Tapuda npemuje 3a ocurypame o mpodeCHoHaTHE OJTOBOPHOCTH.

6.2. U3BBPIHIEILE OBABE3A 110 OAIITETHUM 3AXTEBUMA

JpymTBO je ca BUCOKOM aXKypHOIINY pelIaBajio OAIITETHE 3aXTEBE MOMHETE Y U3BEIITAJHOJ
TOJIMHU, K0 U OHE MIPEHETE U3 MPETXOIHE TOIUHE.

[Ipocedan BpeMeHCKM POK pemiaBama mrera y 2023. roquHM oI JaHa MpHjaBe A0 JaHa
pelllaBama 3a pefoBHe mreTe u3Hocu 28,10 mana, a 3a mrere y cnopy 573,68 mana, 0K npocedaH
BPEMEHCKHU POK O] pelllaBama J0 UCIUIATE IITETa 3a peloBHE U3HoCcH 1,43 nana, a 3a mTeTe y cropy
0,26 mana.

[Ipocevyan BpeMEeHCKH POK Of MpHjaBe 10 JIMKBUAIM]e HA YKYITHOM HHUBOY (3a CyACKe M
penoBHe wmrere) 3a 2023. ronuny usHocu 42,90 nana.
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6.3. bPOJ 1 U3HOC PEHIEHUX IITETA (PEAJOBHE U Y CIIOPY) I10 BPCTAMA
OCHUI'YPAIBA 3A IIEPUO/ 1. JAHYAP - 31. IEHEMBAP 2023. TOJJUHE

Iudpa BO Tun mrere Yiynro
y XHJbajJamMa JuHapa
0poj 3.122
Penore H HW3HOC 72.742
0poj 4
1 H
0 Cynexe HU3HOC 1.255
opoj 3.126
Vieymio H3HOC 73.997
0poj 2.124
Penone 3 W3HOC 110.377
02 Cyncke A3 Opoj -
HU3HOC -
opoj 2.124
Vi
iymo W3HOC 110.377
opoj 6.297
P AK
CAOBHE W3HOC 699.905
03 Cymck AK Opoj 2
yacke HU3HOC 5.107
opoj 6.306
b%
KymHo H3HOC 705.012
Penosue 1IB Opoj 3
A HU3HOC 146
04 Cyncke 1B Opoj -
H3HOC -
o0poj 3
Yicyno M3HOC 146
Penosue B3 Opoj -
H3HOC -
0Opoj -
05 Cyncke B3
HU3HOC -
0poj -
YKynHo
H3HOC -
0Opoj -
PenoBue 11JI
HU3HOC -
06 Cyncke )| Opoj -
H3HOC -
opoj -
YkynHo
H3HOC -
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Iudpa BO Tun mrere Yicynuo
y XiJbajziama JuHapa
opoj 134
Penone 1o W3HOC 86.627
opoj -

08 Cyncke 1o PoJ
H3HOC -
opoj 134
Yiymio W3HOC 86.627
0poj 710
Penosne 1o W3HOC 201.320
opoj -

09 Cyncke no PO)
HA3HOC -
opoj 710
Vieynio W3HOC 201.320
opoj 6.836
Penone A0 W3HOC 1.276.200
0poj 473
10 Cyncre A0 H3HOC 141.257
opoj 7.309
Yiymio W3HOC 1.417.457
0poj 600
Penosre Ol HM3HOC 25.710
opoj 69
13 Cyacke on W3HOC 13.200
o0poj 669
Yicynuo H3HOC 38.910
opoj 3
Penone or W3HOC 14.121
opoj -

16 Cyncke @r PO)
H3HOC -
opoj 3
Yiymio W3HOC 14.121

YxkynHo Opoj: 20.384
YkynHo usHoc: 2.647.967

Tabena op. 25: Bpoj u usHoc pewieHux wmema

VY 2023. roguan yKynHO je petieHo 20.384 mrera y u3Hocy of 2.647.967 xusbana nuHapa.
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VII 3AHITUTA HIOPT®EJ/bA OCUI'YPAIBA

JIpyIITBO je MOCIIOBE OCUTYpPama, 00aBJballo y CKJIaay ca MpOoNHcuMa, CTaHAapIuMa CTpyKe
OCHUTypama U aKTyapCKUM HauyelluMa, IPaBUINMa yIpaBbamba PU3UKOM U ITOCIOBHUM CTpaTerujama
Hpyursa.

Y cBoMm mocnoBamy, JpymTBo je moctymano y ckiaagy ca oxapendama IlpaBumHuka o
yCIIOBMMA ¥ HAYMHY CaOCHTypara U PEOCUTyparma, U Ha Taj HauuH 00e30ea1i10 3amTuTy noprdespa
OCHUTYypama:

1. JlpymTBO je naBaio BMIIAK PU3MKA JPYTUM OCUTYypaBauMMa y CAOCHUTypame, Ha Taj
HauMH 00e30elyjyhu XOpu30HTaIHy pacroneny pusuka; u

2. JIpyWITBO je U3BPIIMIIO U BEPTUKAIHY PACIOeNly PU3HKa, OTHOCHO N3paBHAHKE BUILIKOBA
pHU3UKa U3HA] CONICTBEHOT CaMONPUIpKaja MyTEeM PEOCUTYpamba.

VY nepuony ox 1. janyapa no 31. neunem6pa 2023. roqune lpymto je umano 117 Baxehux,
aKTUBHHUX YroBopa o caocurypamy. On Tora, 106 yroBopa ce omHocHiio Ha ipareha caocurypama, a
y 11 yroBopa o caocurypamy [pymTBo je Ouio Boaehu caocurypasad.

VY neny rne je ApymrBo Bogehu caocurypaBady, Haj3Ha4ajHUjU napTHepu pymTBa cy Omin
JlyHaB ocurypame a.1.0. beorpan, [mo6oc ocurypame a.n.0, beorpan u Tpurnas ocurypame a.n.o,
Beorpan, nok cy kox mparehux caocurypama Haj3HayajHUjU napTHepu JpyiiTBa Ouiie KOMIaHuje
Tpurnas ocurypame a.n.0. beorpan, JIJ10OP ocurypame a.n.0. HoBu Can u Generali osiguranje Srbija
a.n.o0. beorpan.

Takobe, Tokom 2023. ronune, J{pymITBo je UMajo akKTUBHUX 12 yroBopa o peocurypamy 3a
nmoTpede 3aITUTe COTICTBEHOT MopTdhesba u To:

e VIOBOpE O pEOoCHUTypamy BHUIIKA IITeTa 32 ayToOoAroBopHOocT y CpOuju, kao u 3a
TEPUTOPHU]Y 3eMasba TOTIUCHUIIA CUCTeMa 3elieHe KapTe ca apymrTBoM JlyHas Pe a.m.o.
beorpan;

®  YIOBOp O E€KCIEACHTHOM PEOCUTYpamy MMOBHMHCKHX pU3HKa, ca ApymTBoM /[yHaB Pe,
a.n.o0. beorpan;

e  YIOBOP O PEOCHUTypamy OMNIITE OJTOBOPHOCTH ca ApywTBoM /lyHas Pe a.n.0. beorpan;

e TeHepaJHH YroBop O (pakynITaTUBHOM peocHurypamy ca apymrBom Wiener Re a.n.o.
beorpax;

e (akynraTuBHE YroBOope O PpEOCUTypamy, Tj. YIOBOpE O HEMPOMOPIIMOHATHOM
peocurypamy ayTo KacKo OCUIypama M OCUT'ypama KaCKO IIMHCKUX BO3UJIA €A IPYIITBOM
[ynaB Pe a.n.0. beorpan;

e  (bakynTaTUBHU YTOBOpP O PEOCUTYpPARY, Tj. YTOBOP O MPOMOPIIHOHATHOM PEOCUTYPAEhY
aBUO KACKO OCHUTypama M 00aBe3HOT OCUTYpama O]l OATOBOPHOCTH Ba3IyXOILJIOBa ca
apywteoM JlyHas Pe a.n.0. beorpan; n

e (akylnTaTHBHH yTOBOp O MPONOPIMOHAIHOM PEOCUTYpamy OCUTYypama  Of
npodecroHatHe OArOBOPHOCTH TUPEKTOpa U BoAehux pykoBoauiama 3a OCUTypaHHKa
"Enexrponpuspena Cpbuje" ca npymrsom Jlynas Pe a.n.o0. beorpan.

HpywmTBo je, Bogaehu pauyHa o morpedu 3amrute noprdesba, yroBope AePUHUCATIO WU HA
0a3yM TPOMOPIMOHATIHUX YTOBOpAa O PEOCHIYpalmy BHIIKA PH3HMKA, WIM Ha 0a3W yroropa o
peocurypamy BHILKa IITETa, Y CKJIaTy ca BPCTOM OCUTypamba, 00MMOM MopTdesba KOHKPETHE BPCTE
OCHTypama U TPJKUIIHUX YCIIOBA YTOBapamba.
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VIII ITOKA3ATEJbH ITOCJIOBAIbLA IPYHITBA

Bpeanoct nokasaresba
y 2023. ronuHu

IToka3aTen

T'apanTHa pesepna (y 000)

= 1,25
Mapruna consenTHOCTH (y 000)

VYxymHa yroBopeHa npemuja 'y 000

= 18.575,52 nunapa
Bpoj 3anociennx

Pammo Tpomkosa = 28%

TpomkoBu u3Buhaja, mpoueHe, JTNKBHIALHI]E U
ucnnare mrera (y 000) = 0,16

Pemene mrete (y 000)

I'oToBMHA M TOTOBUHCKH €KBUBAJICHTH

= 1,47
Kparkopoune obaBese
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IX CTPYKTYPA UMOBHUHE HA JIAH 31. IEIIEMBPA 2023. TOJJUHE

CTAJTHA UMOBHMHA 3.757.472 5.410.212 38,75% 50,60%

1. | Hematepujanna ynarama - 74.293 0,00% 0,69%

2. | Codreep u ocrana npasa 24.224 22.107 0,25% 0,21%

3. | Hekpernune, mocTpojema U onpemMa 1.085.989 1.151.725 11,20% 10,77%

4. | Ayropouyny ¢pMHAHCH]CKH IUIACMAaHU 2.629.149 4.143.271 27,11% 38,75%

5. | Ocrana myropodHa cpeacTa 18.110 1.326 0,19% 0,01%

6. | OnnoxxeHa mopecka cpeacTBa - 17.491 0,00% 0,16%

OBPTHA UMOBHHA 5.940.403 5.282.218 61,25% 49,40%

6. | 3amuxe 26.229 81.925 0,27% 0,77%
7. | Cranna cpencTBa HaMEHEHA MTPOAJU H

CpEeJICTBA MOCJIOBakha Koje ce 00yCcTaBsba 193.607 32.257 2,00% 0,30%

8. | IloTpaxxuBama 985.021 1.322.423 10,16% 12,37%

KpaTtkopounu dhuHaHCH]CKH IIIACMaHU 1.483.690 2.026.276 15,30% 18,95%

I'0TOBMHCKY €KBUBAJICHTU U TOTOBHHA 2.299.516 877.348 23,71% 8,21%

[NorpaxuBama 3a Buiie ruiaheH mopes

Ha 1oOuTaK 40.947 - 0,42% 0,00%

12. | Ocrana o6pTHa IMOBHHA 911.393 941.989 9,40% 8,81%

YKYIIHO 9.697.875 | 10.692.430 100,00% | 100,00%

Tabena op. 26: Cmpyxmypa umosune [pywimea

CTPYKTYPA UMOBWHE

70.00%

60.00%

50.00%
40.00%
30.00%
20.00%
10.00%

0.00%

CranHa MmoBMHa O6pTHa UMOBMHA

m2022. m2023.

[ToyeTHO Mepeme HeMaTepHjaJHUX YyJIaramwa BpPIIM ce 110 Ha0aBHO) BPEAHOCTH WM IICHU
KolITamka. AMOpTH3alMja HEMaTepHjalHUX Yyilaramba Koja MOMJIeKY aMOpTU3alMju BpIIU Ce
MIPUMEHOM MPOTIOPIHUOHATHOT METO/Ia Y POKY O 5 M BHIIIE TOAMHA MO OIICHW KOMHUCH]E 3a MPOLIEHY,
OCHUM yllarama 4Hje je Bpeme yTBpheHO yroBopoM, KaJa ce OTIHMCUBAHKE BPIIM Y POKOBHMA KOjU
MIPOMCTUYY U3 YTOBOpA.
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3a HemarepHjajiHa yllaramba Cca HEOrPaHMYEHUM BEKOM Tpajamba HE oOpauyHaBa ce
amoptuzanja. OOpauyH aMOpTHU3aIlMje HEMAaTepHjalTHUX yJarama BPIIM Ce OJ MOYeTKa HApeTHOT
Mecela y OIHOCY Ha Mecel] KaJla je HeMaTeprjalHo ylarame CTaBJbeHO y YHIOTpeOy.

HexpernuHe, mocrpojer-a u onpeMy YMHHM MaTepHjajlHa UMOBHHA KOja C€ KOPUCTH 3a
Mpy’Kame ycayra, H3HajMJbUBAE IPYTHMa, 33 aJJMHHUCTPATHBHE CBPXE, MPOJAjy y IHJbY OUyBamba
peaiHe BpeIHOCTH CpeICTaBa OCUTypamba U Apyre nmorpede, u 3a Kojy ce odekyje aa he ce kopuctutu
BUIIIE O] jeJTHE TOIMHE.

[ToyeTHO BpeHOBaWkE HEKPETHHUHA, TOCTPOjEHHa M OTIPEME BPIIH CE 110 HAOaBHO) BPEAHOCTH,
WIM TO IIeHW KoluTama. HabaBHy BpETHOCT OCHOBHOTI CpEACTBA 4YMHH (DakTypHAa BpPEIHOCT
nobassbaya yBehaHa 3a 3aBHCHE TPOIIKOBE IO OCHOBY HaOaBKe M MO OCHOBY JOBOhema CpeicTBa y
cTame (PyHKIMOHAIHE MPUIIPABHOCTH.

HaxkoH noudeTHor npu3HaBama HEKPETHUHE, IOCTPOjemha U ONpeMa ce UCKa3yjy M0 MOIITEHO]
BPEIHOCTH, YMakECHO] 32 YKYITHY aMOPTH3AIH]y U YKyITHE HaKHAJHE TyOHuTKe 300T 00e3Bpelhema, y
ckinany ca MPC 16 "HekpeTHuHe, nocTpojema u onpema’.

HMuBecTHIIMOHA HEKPETHHHA je HEKPETHMHA KOjy [IpymITBO Kao BIACHUK WJIM KOPHCHHUK
(MHAHCH]CKOT JIM3MHTA JPXKHU Paay OCTBApUBAA 3apajie OJl M3JaBama y 3aKyll WU paau yBehama
BPEIHOCTH KaIluTaja Win pajad jeJHOT U JPYTOT.

IToyeTHO Mepeme MHBECTULIMOHE HEKPETHHHE MPUIIMKOM CTHLama (HabaBKe) BPLIM Ce IO
Ha0aBHO] BPEIHOCTH WJIM IEHHW KOIITama, y3 YKJbYUHBaWke 3aBUCHHUX TPOIIKOBa HabaBke. HakoH
MOYETHOT MpHU3HAaBaKka, HAKHAIHO MEpEeHe MHBECTUIMOHE HEKPETHHWHE BPIIU ce MO Moxely ¢ep
BpenHocTH. Dep BpenHOCT NHBECTHIIMOHE HEKPETHUHE j€ FheHa TPIKUIIIHA BPEIHOCT, OTHOCHO MEpH
ce Kao HajBepOBaTHHUja IIeHa KOja pealHO MOJKE J1a Ce JIOTOJIM Ha TPKUILTY, Ha JaH OUJIaHCa CTamba.

IIponieny ¢gep BpenHOCTH MHBECTULIMOHE HEKPETHUHE BPIIU NMPO(EeCHOHATHO KBATH(PHUKOBAH
MIPOLIEHUTEJh HA OCHOBY I0/laTaka O TPKUILIHUM IieHama HekpeTHuHA. [loctynmajyhu y cknany ca
naparpagom 32. MPC 16, [pymtBo je mpoueHy rpaheBUHCKMX oOjekaTa M HMHBECTHUIIMOHHMX
HEeKpeTHMHA wu3Bpumwio 2023. roauWHe, AaHTKOBAKEM NPHUBPEIHOT JPYIITBA 3a IPOMET
HenokpetHocTH "CBS INTERNATIONAL DOO BEOGRAD", a npouiemeHa BpeITHOCT HEKPETHUHA
Ha OCHOBY M3BENITaja OBIANTheHNX MPOICHUTEIhA j€ EBUACHTHPAHA Y IIOCIOBHUM Kih-Hrama J{pymrsa
Ha aaH 31. neuem6pa 2023. ronuHe.

HpywmtBo je y Ounancy ctama Ha faH 31. genemOpa 2023. roguHe Mcka3ano WHBECTULIMOHE
HEKpeTHUHE y BpeaHocTH of 353.128 xuspana nuHapa.

Jlyropo4yHuM miacMaHUMa cMarpajy ce: yuemhe y KarnuTalry, Y031 Y Ty>KHHIKE XapTHje O
BpenHocTH (XOB) ca pokom mocrneha gy»KuM O TOJUHY JaHa PACIOI0KUBE 3a TIPOAAjy, TyTOPOYHH

IJTACMaHU KOJH ce ApiKe 10 nocrneha, OTKyIbeHEe CONCTBEHE aKIUje H OCTAIH TyTOPOYHH YIIO3H.

[Toehame BpenHOCTH AYropoyHHX (PMHAHCH]CKUX IUTaCMaHa je HajBehum nenom mocieauna
yharama y gyropodne apxaHe XOB, koje mocrneBajy y poKy Jy»eM Off TOIUHY JTaHa.
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OO0pTHy umoBuHY JlpymTBa Ha nad 31. gememoOpa 2023. rogune Hajpehum nenom yuHe
cnenehe nmo3unyje:

Y xubagama

AUHApA
IHorpaxxuBama 1.322.423
[ToTpaxuBama o0 OCHOBY MPEMHje€ OCUTYpamba,

caocurypama U peocurypama 888.518
[TorpakuBama 01 peocurypaBada U peTpolecruoHapa 14.822
[ToTpaxxuBamwa 3a perpece 37.516
Ocraia notpaxxuBama 381.567
DUHAHCHjCKH VIACMAHU 2.026.276
Kparkopounu aemno3utn Koja 6aHaka 1.407.109
duHaHCHjCKa CPEACTBA KOja ce BpeaHyjy 1o dhep BpeaHocTH

KpO3 OCTaJIM pe3yJITaT 1.031
XapTuje o BpeHOCTH Koje ce apiKe A0 aocneha - 1eo koju

JIOCTIeBA JI0 jeJHe roanuHe (10 aMOPTH30BaHO] BPEIHOCTH) 517.585
duHaHCHjCcKa CPEACTBA KOja ce BpeaHyjy 1o dep BpeaHoCcTH

Kpo3 OuJIaHC ycrexa 100.551
I'0TOBMHCKH €KBHBAJICHTH U TOTOBMHA 877.348
Texyhu pauynu xon 6aHaka 758.423
N3nBojena HOBUaHa CpeACTBa U aKPEAUTUBH 31.543
JleBu3HU pauyHH KoJ OaHaka 87.382
AKTHBHAa BPEMEHCKA pa3rpaHu4ema 644.781
Pasrpanuuenu TpomkoBH nprudaBe oCUrypama 642.562
Jpyra akTUBHa BPEMEHCKA pa3rpaHUYCHa 2.219
TexHuuke pe3epBe Koje Majia Ha TepeT ca0CUIypaBaya,

peocurypasaua u peTpoiuecuoHapa 297.208
PesepBe 3a nmpeHOCHE TIpeMuje KOje 1maiajy Ha TepeT

caocurypaBaya M peocurypanaua 255.661
PesepBucane mrere Koje majajy Ha TepeT
caocurypaBada U peocurypaBaya 41.547

OO6ptHa nmoBuHa /Ipymrea Ha naH 31. neuemOpa 2023. rogune 6enexu cMamemne o 11,08%
y omgHocy Ha uctu garym 2022. romuHe, y3 moBehaHo yuemnthe KpaTKOpOYHHMX (DPMHAHCH]CKHUX
macMmana (ca 15,30% y 2022. rogunu Ha 18,95% y 2023. roqunun) u cMamkbeHO yuenrhe TOTOBUHCKHUX
eKBHBaJieHaTa U ToToBUHE (ca 23,71% y 2022. rogunu Ha 8,21% y 2023. rogunn).

Mamuunu 6poj: 17176471 IIUB: 100000563 40/52



"AMC Ocuzypamwe" a.o.o0. beocpao: Hzsewmaj o nocnosamwy 3a 2023. zoouny

X CTPYKTYPA KAIIUTAJIA U OBABE3A
HA JIAH 31. JELIEMEPA 2023. TOJUHE

KAIIUTAJ 3.137.071 3.351.345 | 32,35% 31,34%
1. | OCHOBHU U OCTaJIM KaIIuTall 641.723 641.723 6,62% 6,00%
2. | PeBanopuzanuoHe pe3epse o OCHOBY
peBanopu3anmje HeMaTepHujaiHe IMOBUHE,
HEKPETHHHA, IIOCTPOjerha U ONpeMe 114.182 96.871 1,18% 0,91%
3. | Hepeanu3oBanu J00HIH 9.152 10.944 0,09% 0,10%
4. | HepeanuzoBanu ryouru (5.853) (5.853) 0,06% 0,05%
5. | Hepacnopehenu nobutax 2.377.867 2.607.660 24,52% 24,39%
PE3SEPBUCAIA U OBABE3E 6.560.804 7.341.085 | 67,65% 68,66%
6. | JlyropodHa pe3epBucama 29.457 119.185 0,30% 1,11%
7. | Ayropoune obaBese 50.866 28.329 0,52% 0,26%
8. | Omnoxene mopecke obaBese 47415 12.150 0,49% 0,11%
9. | KparkopouHe o6aBe3e 569.051 595.996 5,87% 5,57%
10. | PezepBucane mirere 2.271.686 2.662.305 23,42% 24,90%
11. | Pe3epBe 3a npeHOCHE MTpEeMHje 3.022.870 3.421.240 35,28% 32,00%
12. | Pe3epBe 3a HEUCTEKIIE PU3UKE 412.396 314.632 4,25% 2,94%
13. | Ocrana HeMOMEHyTa NaCUBHA BPEMEHCKa
pasrpaHuyema 157.063 187.248 1,62% 1,75%
YKYIIHO 9.697.875 10.692.430 | 100,00% | 100,00%
Tabena 6p. 27: Cmpykmypa kanumana u obasesa /[pywmea
CTPYKTYPA KATIUTAJTA N OBABE3A
80.00%
70.00%
60.00%
50.00%
40.00%
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KAMUTAS PE3EPBMCAMbA U OBABE3E
m2022. m2023.
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XI IMPUXOJU U PACXOIH 11O OCHOBY OBABE3HOI' OCUI'YPAIbLA BJIACHUKA
MOTOPHHUX BO3UJIA O OAI'OBOPHOCTMU 3A LUITETY NIPUYUILEHY TPERUM

JIMIAMA (AYTOOJATOBOPHOCTH)

JpymTBo y ckiaay ca tadkoM 3. Omnmyke o canapkajy u ¢opmu oOpaszana (pUHAHCH]CKHX
W3BEIITaja 3a IPYIITBA 32 OCUTypame, y ciiefehoj Tabenu npukasyje ckpaheHy Bep3ujy yrmopeaHor
npervieqa MpUxXojia M pacxona y o0aBibamy MOCIOBA OCUTYpPama O ayTOOATOBOPHOCTH — TapugHa

rpyna 10.01:
Y xubagama 1uHapa
onuc 2023. 2022.
MNOCJIOBHU (PYHKIHUOHAJIHN) ITIPUXOAN 4.041.454 3.598.111
OOpauyHaTa MpeMHja HSKUBOTHUX OCUTYPalha U CA0CUTyparbha 4.335.151 3.689.254
[IpeMuja nmpeHeTa y peocurypame (46.114) (44.364)
[oBehame pe3epBHu 3a MPEHOCHE TPEMH]E M PE3EPBH 33 HEUCTEKIIE
PHU3UKE OCHUTYpama U CAa0CHUTYpama (329.671) (117.857)
[Ipuxonau o1 MOCIOBa HEMOCPETHO TOBE3aHMX C MOCIOBIMA OCHTYparha - 19
OcTany MOCIOBHH NMPUXOTU 82.088 71.059
INOCJIOBHU (PYHKIHMOHAJIHN) PACXOIHN (2.114.859)| (1.828.478)
JlomprHOC 3a IPEBEHTHUBY (86.703) (72.310)
Jompunoc ["apanTHOM hoHITY (66.398) (64.898)
Ocranm pacxo/u 3a AyropovHa pe3epBrcama U (YyHKIIMOHATHE
JIOTIPUHOCE (216.758) (184.463)
JlukBuaMpaHe MITeTe HEXKUBOTHUX OCUTYPAha (1.395.518) (1.280.404)
JIukBuAMpaHe MTETe — YACTH Y IITETaMa CA0CUTYPambha (12.687) (32.212)
Pacxonu n3Buhama, mporieHe, TMKBUAANN]jA U HCIDIATEe HAKHA/IA
MITETa ¥ YTOBOPEHUX M3HOCA (232.324) (238.725)
[Ipuxonu on yyenrha peocurypama y HaKHaIu IITeTa 1.073 2.056
PesepBucane mTeTe HEXKMBOTHUX OCUTYpama — nmoBehame (212.606) (24.065)
PesepBucane mTete caocurypama, peoCurypama H peTpolecja —
noBehame (3.911) (6.292)
[Tpuxoam o perpeca v NpoJiaje OCUTypaHuX omTeheHNnX CTBapH 110.973 72.835
JOBUTAK - BPYTO INOCJOBHHU PA3YJITAT 1.926.595 1.769.633
JOBUTAK U3 UHBECTULIUOHE AKTUBHOCTH 183.582 77.643
TPOLIKOBHU CITPOBOBEILA OCUT'YPAIBA (604.840) (574.901)
1. TpomkoBu npudaBe (579.081) (551.750)
1.1. IIpoBu3wuje (122.091) (109.900)
1.2. OcTanm TpoITKOBH MpHOaABE (476.015) (442.458)
1.3. IIpoMeHa pa3rpaHHYeHHX TPOLIKOBA NMpHOaBe — moBehame 19.025 608
2. TpouikoBM ynpaBe (25.759) (23.151)
2.1. Amoprtuzanuja (2.473) (1.716)
2.2. TpomkoBHu MaTepHjaia, CHEpTHje, yCayra u HeMaTeprjaaTHu
TPOIIKOBH (13.095) (11.868)
2.3. TpomikoBu 3apajia, HAaKHA/AA 3apasia ¥ OCTalU
JIUYHU TPOIIKOBH (10.191) (9.508)
2.4. OcTanu TPOITKOBH yIIPaBe - (59)
MNOCJOBHM JOBUTAK — HETO IIOCJIOBHHU PE3YJITAT 1.505.337 1.272.375
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Y xu/pbagama quHapa
ONnuC 2023. | 2022.

OUHAHCHUICKHU ITPUXOIN, OCUM ®MHAHCHUICKUX

ITPUXOJIA T1TO OCHOBY MHBECTUITMOHNUX AKTUBHOCTHU 1.078 1.397
O®UHAHCHUICKU PACXO1, OCUM ®UHAHCUICKUX

PACXOJIA TI0 OCHOBY MHBECTULIMOHUX AKTUBHOCTU (5.371) (2.010)
IMPUXOIN O/ YCKIIABbUBABA BPEJJHOCTHU

ITOTPAXXNBABA U IPYTE UMOBHWHE KOJA CJIIYXHU

3A OFABJBAILE IEJIATHOCTHU 44,525 36.918
PACXOIU ITO OCHOBY OBE3BPEBEBA ITOTPAXKMBABA

N JIPYTE UMOBUHE KOJA CJIYXH 3A ObABJBABE

JIEJJATHOCTHU (116.676) (44.390)
OCTAJIU [TPUXO/ A1 4.163 10.500
OCTAJI PACXOJIN (58.181) (34.205)
JOBUTAK U3 PEJOBHOI IIOCJIOBAIBA

ITPE OITIOPE3UBAIBA 1.374.875 1.240.585
HETO JOBUTAK ITOCJIOBAKBA KOJU CE OBYCTABJBA,

I[MO3UTHUBHU E®EKTU ITPOMEHE PAHYHOBOJICTBEHUX

INOJIMTUKA 1 UCITPABKU I'PEITITAKA 13 PAHUJNUX

ITEPUOJIA - -
HETO I'VBUTAK ITOCJIOBAKBA KOJM CE OBYCTABJBA,

HETATHMBHU E®EKTH ITPOMEHE PAUYHOBO/ICTBEHUX

INOJIMTUKA 1 UCITPABKU I'PEIITAKA 13 PAHUJNUX

TTEPHOJIA (1.071) (2.488)
JOBUTAK IIPE OITOPE3UBAIbA 1.373.804 1.238.097

Tabena op. 28: Ynopeouu npezied npuxoda u pacxoda y 06as/mbary noci06a 0CUyparsa 00 aymooo2080pHOCMU

VYKyIHa npemMuja ocurypama o1 ayrooaroBopaoctu (tapudna rpymna 10.01) 3a 2023. roguHy U3HOCH
4.335.151 xuspany aunHapa. Pacnogena ykynHe mpeMuje oCUrypama oJl ayTOOAroBOpHOCTH 3a 2023.

roauHy je ciueacha:

Y xmbagama zmnapa]

IIpemuja IIpeBenTHBA TexHU4Ka IpeMuja Pexujcku nogarak
4.335.151 86.703 3.468.121 780.327
Tabena op. 29: Pacnodena yxynue npemuje 00 aymooo2080pHOCIMU
Nupexc
Pen. op. Omnuc 2022. 2023. (4:3)
1 2 3 4 5
1 O06aBe3HO OCUTYparke BIIACHIKA MOTOPHUX
’ BO3MJIA OJ] OATOBOPHOCTH 32 IITETY 273.879 279.204 101,94
MpUYUBCHY TpehuM munrMa

Tabena 6p. 30: bpoj 3axmyuenux yeosopa y ocucyparwy 00 aymooo2080pHOCHU
3a nociedre 0se 200uHe
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11.1. MEPOJABHH BPYTO TEXHUYKU PE3VYJITAT OCUI'YPAILA O/
AYTOOAI'OBOPHOCTH

Y xupagama quHapa

Texanuka npemuja
YKyITHOT TTopTdhesba

TexHu4ka MpeHOCHA
MPEeMHUja YKYITHOT
noptdesba Ha Kpajy
MMPETXOAHE TOAUHE

TexHu4Ka IPeHOCHA
MpeMuja yKyImHOT
noptdespa Ha Kpajy
Tekyhe roguHe

MeponaBHa
TCXHHUYKa
MPEMH]ja | TEXHUYKHA PE3YIITAT

Tomummn
MEpOJaBHU

3.468.121 1.548.245 1.842.975 3.173.391 56%
PesepBucane mrere Hammnahenn

[lrere yxynHor | PesepBucane mrere Ha . MeponasHe

moptdespa| Kpajy Tekyhe rogmae Ha Kpajy HPETXOIHC | perpectt y Toxy ITETE
roguHe | Texyhe roguHe

1.640.530 2.025.802 1.796.564 86.307 1.783.461

Tabene 6p. 31 u 32: Mepooagnu 6pymo mexHuuKy pe3yimam ocucyparsd 00 aymoo02080pHOCHU

11.2. IPEMHXJA OCUT'YPAIBA O AYTOOAI'OBOPHOCTH

VY crpykrypu mnoptdesba JlpymTBa, mpoleHTyanmHo Yyuemhe MpeMHje OCHIypama Off
aytoonroopHoctu (tapudua rpyma 10.01) y ykynHoj mpemuju, moehano ce y oIHOCY Ha HUCTU
MIEPUO/] IPETXOIHE TONHE!

Y xuspajama AnHapa

31.12.2022. 31.12.2023.

IIpemuja ayrooaropopHocTu 3.689.254 4.335.151
YxynHa npemuja JIpymrsa 5.556.952 6.427.130
Y4emhe y ykynHoj npemMuju 66,39% 67,45%

Tabena op. 33: Ilpoyenmyanno yueuthie npemuje 00 aymooo02080pHOCHIU
(ynopeouu npukas ose 2o0uHe)

[Ipemuja ocurypama o ayTooaroBopHocTH je y 2023. rogunu 3abenexuna pact ox 17,51%
y OHOCY Ha OCTBapeHy MPEMHU]y OCUTYpama O]l ayTOOATOBOPHOCTH y 2022. TONWHH.

C o03upom Ha 3Hadaj OBOT BHJIa OCHTypama Ha moclioBame J[pymTBa, moTpebHo je aa ce
OZIPKH KOHTUHYMTET MOCIOBakha y 0BOj BPCTH OCUTYPaba U YJIOXKE HAIlOPH 32 Pa3B0oj OCTAINX BUI0BA
OCHTYpama.
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XII PU3UIUA OCUT'YPABBA
IIpouec ynpaB/bamwa pusnuuma y Apymrsy

[Iponucuma nedunucana GyHknMja ynpassbamba pusnnuMa y JpymrBy uMa cBeoOyXBaTaH
KapakTep, TaKo Jia ce MOKPHBajy CBE OpraHU3aIMoHe jenunanIle y cenumty Jpymrsa. Y npencrojehem
NEpUOy OYeKyje ce Jajbe MpuiarohaBame mnorpedama pexuMa COJIBEHTHOCTH M MelyHapomHHX
cTaHjapna (puHAHCHjCKOT H3BelITaBama. 10 je W y CKIaay ca CTPAaTerdHjoM pa3Boja TPIKHINTA
ocurypama, koje he nhu y npasiy Behe Ba)XHOCTH Ipolieca YIpaBibakba PU3HIKMMA Y MOCIOBAY
nomahux ocurypasajyhux apymirasa.

Kako Om JlpymTBO aJeKBaTHO OATOBOPHJIIO HAa HOBE 3aXTEBE, YCIIOCTABJHEH j€ CUCTEM
yhpaBJbatba PU3UIMMA KOjH HACTOjU Aa Oyae epuKacaH W MPONOPIMOHAIAH MPUPOIU U O0MMY
MOCJIOBA KOjU ce 00aBspajy y ApymTsy.

Ob6nacT yrnpaBsbamba pU3HIKMMa Y CBOM MOCIIOBakYy JpyILITBO je ypeausio HHTEpHUM aKTHUMa,
y CKJIaZy ca 3aKOHOM OCHTypamby, a peBacxoaHo [IpaBUIHUKOM O yIIpaBibaly pPU3HIIUMA, KOJUM je
yTBpleH cucTeM yrpaBibamka pU3HIMMA.

OpnroBapajyhe ¢dyHknmoHHCame cUCTEMa yhpaBibakba pHU3NINMMA Kojuma je JlpymTBo
U3JI0KEHO, WIIM OU MOTJIO OMTH U3JI0KEHO Y CBOM ITOCIIOBAY, 3aXTEBa TAKBO yCIIOCTAaBIbambE MpolIeca
yIpaBJbamba pU3HIMMa, KOje 00yXxBara HajMame cienehe gase:

UICHTU(PHUKOBAE PU3HKA,

IPOLICHE U MEPEHE PH3HKA;

yIpaBJbambe PU3UIMMa Kpo3 Ae(PHHUCAHE OITOBOPA HA PU3UKE; U
KOHTHHYHPAHO M3BEIITABAE O 3HAUYajHUM HCHTU(PHUKOBAHUM PU3UIIMA.

el S

Hoenmugpukosarwe puszuka 1oapasymeBa HUICHTU()UKOBaKE MPUCYTHUX M MOTEHLUjATHUX
pU3uKa MPOUCTEKIUX 3 obOaBibama AenarHoctu Jlpymrea. Omnykom /[lpymtea dopmupan je
Perucrap pusuka Koju UYMHU OCHOBY CKyIla PU3MKa, KOJU Ce IpaTe Y OKBUPY (QyHKIIMje YIIPaBJbamba
pusunuMa y JIpyluTBy U caip>kKM KBaJIMTATUBHE W KBAaHTUTATUBHE IPOLIEHE pU3UKa. Y CKIady ca
IUTAHUPAaHUM aKTUBHOCTHMA INIPOBEpE CHUCTEMA yIpaBbamba PU3UIMMA BPLIM CE MPOLEHA PU3MKA U
aXypupame npeTxoaHo yrephenor Peructpa pusuka.

Ilpoyena pusuxa y JlpymtBy ce 3acHUBA Ha JIBE BPCTE yJa3HHX MH(oOpMaIiuja — nmpoueHa
yTUIlaja W TIPOIIEHa BEpOBaTHOhe HAcTaHKa pHU3MKA. YKYIHA H3JI0KEHOCT PHU3UKY 100Hja ce
MHOXEHeM 00/10Ba 3a yTullaj ca 6010BHMa 3a BepoBaTHONY HacTaHKa:

e BepoBarHOha HacTaHKa Moke Outn: MuHUMaHA (1), Mana (2), cpeama (3), Benuka (4)
u uzy3ertHa (5);

e yTHIA) MOXKe OuTH: O6e3HauajaH (1), Huzak (2), cpenmwu (3), 3HauajaH (4) 1 BUCOK (5);

e  YKYITHAa M3JIOKEHOCT PU3HMKY MOXke OuTH: HHCKa (oueHa 1 - 7,5), cpeama (ouena 7,51
- 14,99) u Bucoka (omena 15 - 25).
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Kako 6u ce cuctem ympaBibama pU3NIUMa KOHTUHYHMPAHO MOOOJbIIABAO M YHampehusao,
opranmsyje ce cucteM npahema 1 N3BEIITaBaka O pU3UIMMa, Ha HAYHH /1A Ce:

e HajMame jeHOM y TOKY IMOCIOBHOI moiyroaumuTta V3BpiiHu onbop obaBemitaBa o
pPH3HIIMMA ¥ BbUXOBO] IPOLICHH;

e JedUHMITY MEpe U MPEropyKe 3a MoOoJbIIAkEe CHCTEMA YIpaBibakba PUUIIMA KaKO
Ou ce pU3NIM HAJIA3WIN Y TIPUXBAT/FHBHUM IPaHHUIIAMA;

e MUHUMYM jEIHOM y TOKY MOCJOBHOTr moiyroxuira V3BpimHu ombop obaBecTd o
pe3yaTaTMa KOHTPOJIE PU3HKA U CIIPOBOhembY NepUHUCAHUX Mepa.

V Toky 2023. ronuiHe y capaamy ca HOCHOIIMMA Ipolieca y CUCTEMY YIIpaBJbamba PU3HIIIMa
(BmacHUIIMMA pU3HKA), GYHKIIMja YIIPaBIbakha PU3UIMMA U3BPILIUIIA j¢ MPOLEHY 3HAYAjHUX PU3HKA
u3 Perucrpa pusuka y ckiaany ca logmmmum miianoM. Hapniesxxau opran Yopase pymTsa y3uma
y 003up M3BEMITaje O U3BPIICHUM IMpoBepamMa (YHKIIMOHUCAA CUCTEMa YIPaBJbalkha PUULIMMA U
JIOHOCH OJJIYKE O MepaMa 3a HEroBO MOOOJbINAKE, IMITO ¢ Onmke Ae(UHHIIEC WHTEPHUM aKTOM
Q.P.42 Ilpouec obGaBspama mpoBepe (GyHKIMOHUCAA CUCTEMA YIIPaBJbakha PU3ULIUMA.

Pusnyan mpodun JlpymrTBa ce HE3HAaTHO MPOMEHUMO MITO jeé Yy CKJIagy ca YCBOjJEHOM
CTparerrjoM. Ycien npey3uMama pa3indiuTHX PU3UKa U UCITyHhaBamka 3aKOHCKUX 3axTeBa (M3MeHa
Tapude npemuje ayTooAroBOPHOCTH, HOBU CTaHAAPAU TOCIOBamka U JIp) PU3HK OCUTYpPama, PU3UK
HEUCITYHEHha 00aBe3e Ipyre yroBOpHE CTpaHe U IPYTH 3HAYAJHU PU3UIIHM Cy ce moBehanu.

H3znoocenocm /[lpywimea Kpeoumnom pusuky, 0€6U3IHOM PU3UKY, KAMAMHOM DU3UKY U
PU3UKY TUKEUOHOCMU 0ema.bHO je odenodarwena y Hanomenu 51. y3 ¢punancujcke uzeemmaje
Jlpywimea 3a 2023. zoouny.

JlpymTBO, y OKBHpPY yIIpaBJbakha PU3UIIMMA, BPIIM COTICTBEHY nporieHy pusuka (ORSA - Own
Risk and Solvency Assessment) u COTBEHTHOCTH, YHjH PE3YATATH C€ y3UMajy y 003Hp IPU TOHOIICHY
CTpaTCUIKUX OJIyKa, IUIaHHPaky IIOCIOBHHX AKTUBHOCTH W IPH YIPaBJbamky aJeKBaTHOIINY
KarmTania.

ConcrBeHa npoueHa pu3uKa u coJIBeHTHOCTH JpymuTBa

OCHOBHU IIMJb COTICTBEHE MPOLIEHE PU3MKA U COJBEHTHOCTH j€ J1a C€ KPO3 aHTHLUITUPAHE
pU3MKa MPUKaXy CONCTBEHU pu3uiy [lpymTsa, yBaxanajyhu nmpu Tome cTparenike nubese Ipymrsa
yrBphene I[TocnoBaum rranom pymrea u CTpaTerujomM ynpasibamba pU3UIUIMA.

HpymTBo je uzpaauio Crparerujy ynpaBibamkba pH3HIMMA Koja je cacTaBHH €0 [locaoBHOr
maHa J[pymTea u caapku okBHp 3a 06e30eheme agexBaTHOT (QyHKIIMOHNUCAakha CUCTEMa YIIPaBJbambha
pusunuMa y JlpymTBy, npukasyje Be3y u3Mel)y YKymHO TOTpeOHE COJBEHTHOCTH U PH3UYHOT
npodwia J[pymrea u qeUHHIIE OITOBOPHOCTH Y CBEOOYXBAaTHOM CHCTEMY yIpaBJbamha PHU3UIIMMA.

JlpymTBO nipumpemMa 1 moce6aH N3BEUITaj O COTICTBEHO] MPOIIEHN PU3UKA M COIBEHTHOCTH 32
2023. roauHy KOjUM je JAeTalbHHje OO0jallllbeH CHUCTEM YMpaBlbakba pHU3HUIKMA, MPOIEC
uAeHTUUKAIMje W TPOIeHEe pH3MKa, Kao M mparehe Mepe koje [IpymTBO crpoBOAM y IHIBY
a/IeKBaTHOT' KOHTPOJIMCAmba PU3UKA.
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Hagenenu u3Beniraj je npunpemMsbeH Ha HauuH oapehen OMIyKoM O CUCTEMY yIpaBibamba y
JIpYIITBY 3a ocurypame/peocurypame ("Coyx6enu rmacauk PC", 6p. 51/2015, 29/2018, 84/2020 u
94/2022), a y HacTaBKy CJIEU CAKETH MPUKA3 pe3yiITaTa U3BPIICHUX MPOLIEHa ca UICHTU(HUKOBAHIM
MepaMa 3a yIpaBJbamke PUUIIMA.

Yxynna
I'pyna
Tun pusnka Mepe ynpaB/bamba pu3niiuMa oleHa
pH3HKa T
- TlomroBame 3akOHA 0 OCHTypalby U MOA3aKOHCKHX aKaTa
1.1.Pusuk HeanexsatHO YTBpheHe - [NomrroBame Baxehux yciosa u Tapnfba OCHTypama
HpeMHje ocCHrypama - [lomroBame UHTEpHE peryIaTuBe Koja JeHHHUIIE ITOCTYIaK
npey3HMarba PU3HKa y CA0CUTYPathe
1.2.PH3uK HeasleKBaTHOT Tpey3uMara - [Ipaheme TexHUYKOT pe3ynTaTa U 0J1aroBpeMEHO yKa3UBambe Ha
pHU3HKa 'y OCHIYpame, IPEHOCA PUHKA | voryhy H3/105KEHOCT PUSHKY
Y Ca0CHUTYpaE U pEOCUTYPALE - AHanu3a KOHKypeHIHje, nopeljerme ca KOHKYPEHTCKHIM IieHaMa Cpenmu
1. Pusux 1.3.Pu3uk ucreka ocurypama - IToctyname y cknamy ca CTpaTernjoM ynpasibarba pU3HIEMa pU3uK
ocurypama |1.4.Pu3uk BeJHMKe KOHIICHTpAIIH]jS - Peocurypare kao npupo/iHa oAGpaHa o pu3HKa (ouena
nopTderba OCHTypamba - Konrunynpano npaheme eBuneHIyje noauca ca Hactymajyhum 7,66)
1.5.PusuK HealeKBaTHO 00PA30BaHUX ACTEKOM OCHTypar-a .
TEXHHMHKHX Pe3epBH - [Ipahemwe y3poka npekuna ocurypasajyher nokpuha
- Ilocryname y ckiagy ca akTyapcKOM CTPYKOM M Ha4elInma
1.6.Pu3ux HacTaHKa KaTacTpodaaHuX JIGTATHOCTH OCHTYDam:A
mrera - TecTHpame aeKBaTHOCTH TEXHHUYKHMX PE3EPBH y CKIaLy ca
HUHTCPHUM aKTUMa
- I[Ipey3umame obaBe3a y CKiIajly ca HauelliMa CTPyKe ¥ HHTEPHO
peryJIucaHuM MpaBUIMMa O Ipey3UMary PU3HKa IPUIMKOM yroBapama
ocurypama
- I[p)[(al—be TOTOBHHE U TOTOBUHCKUX €KBHUBAJICHATa Y U3HOCUMaA HH3aK
2.Pusux  |2.1.PuU3MK HealleKBaTHOTI yNpaBJbamba mﬁson’H"M 3a nokpuhe ofasesa PpHU3UK
- 110IITOBAamkE 3aKOHCKUX OrpaHUY€H:A Y MOTJIEAY ApiKakba TOTOBUHE Ha
JIUKBUIHOCTH MMOBHHOM 1 obaBe3ama J[pyiiTea pauyHuMa (ouena
- [lomroBamwe uHTEpHE perynaTuse (mpoueaypa JernoHoBamwa 1 yiaarama 2,93)
CcpeacTraBa TEXHUYKUX U TapaHTHUX PE3E€PBU Z[pyIIITBa W MHBCCTHIIMOHA
nonutuka JIpymrsa)
- [Ipahemwe koeduijeHTa TMKBUIHOCTH U IPABOBPEMEHO PEaroBame
- [Ipeny3umame 3aKOHCKH MIPOMHCAHUX Mepa y Cllydajy HeHaIlaTe:
OINOMEHE, YTYXKEHha, HeUCITYheha 00aBe3a peocurypasaya
- Ilpaheme GoHUTETA, TIOCITIOBHE TTOJIUTHKE EMUTEHTA
3. Pusuk - [Ipaheme KpeaUTHOT pejTHHTa Huzak
HECUCITYbCHhA - [Ipahemwe HariaTe moTpakuBama y JMHAMUIIM Jlocieha OpoUeHUX
obasese npyre |3.1.Kpenuthu pusnk cpezcraBa PH3HK
YrOBOpHE - [lomroBame HHTEPHE pETyNaTUBE (ouena
cTpae - [Ipahese MOCIOBHE MOJUTHKE PEOCUTYpaBaya, IPHCYCTBOBAbE 3,53)
CKyMIUTHHAMA aKI[OHApa PeOoCUrypaBada
- [Ipaheme pa3Boja IPOM3BOJA PEOCUTYpaBaya, IIOCIOBHUX Kalal[UTeTa i
OoHHTETA, UT/IL.
4.1.PU3HK IPOMEHE KAMaTHE CTOIE - Yiarame y CKiaJy ca HpOIMCHMA H MOIITOBAE 3aKOHCKUX
4.2 Pusuk npomere nena XoB OTpariTieILa Husak
4. Tpxuan |4.3.PU3UK IPOMEHE 1I€HA HEMOKPETHOCTH |~ Morrosase muTepre peryatise pHU3UK
- [TomroBame CrpaTeruje ynpapibama pU3HILIMa
pusHK 4.4.leBnsnu pusuK . - Ilpaheme ocTBapema Kypca JMHapa y OfHOCY Ha [POjeKTOBaHe (ouena
4.5 Puzux KOHIIEHTpaLlHje BPEIHOCTH 6,28)
4.6.Pusuk KoHKypeHLuje - [paheme ciayyajeBa HemojaHe KOHKYPEHIIH]E
5.1.Pusuk yrpoxkene puszndke
6e30exanoctu IC [pymTa
5.2.Pusuk 6e30e1HOCTH mojaTaka
5. 5.3.Pu3nK HealeKBaTHOT yIPaBJbamka - [locryname y ckiany ca nponucuma 6e36enHoctr UIC u nuHTEpHOM Huszax
OnepaTuBHU XapJBEpOM peryJiaTuBoM pHU3HK
pm3uk - UC | 5.4. Pu3uk HeageKkBaTHOT yIpaBibama U - KonrunynpaHo carnenaBame norpede 3a yBohemeM HOBUX (ouena
Jpymrea pasBoja CHCTEMCKIM CO(TBEPOM amuKanuja ¥ QyHKIHOHATHOCTH, a y CKIajdy ca IUbeBHMa 6,12)
5.5.Pu3uk HeaneKBaTHOT yIpaBbamba i
pa3Boja aIUIMKATUBHUM COTBEPOM
5.6.Pu3uk Be3aH 3a JbyACKU BaKToOp
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Tpyna . Ykynna
e U1l pU3UKA Mepe ynpaB/bamba pusHIIEMa oleHa
pu3uKa
6.1.Pusuk npesapa, 3noynorpeda u
JpYTrUX HE3aKOHUTOCTU
6.2.Pu3uk HealleKBaTHOT OJIBH]jama
HojenuHuX ¢asa y pelaBamy
OJILITETHUX 3aXTEBA
6.3.Pusuk HeageKBaTHOT 00aBJbamba
PEIOBHHMX aKTUBHOCTH y BE3H ca
TIpaBHUM MOCJIOBUMA yCIIEN - [Moctyname y ckiiaay ca MHTEPHOM PEryJaTHBOM M KOHTUHYHPaHO Huzak
6. Z[pyFI/I HENIOCTOJarba NHTCPHUX ITpaBHIIA, cnpoBoneH,e KOHTpOJIa yHOCA IMoJIaTaKka
OIICPAaTUBHU Hpolueaypa U ynyTcTaBa - CucremaTtiyHO yHanpehuBame eBUACHIM]a PH3HK
pu3unn 6.4.Pu3uK HeaJleKBaTHOT 00aBJbamba - Jlorntka KOHTpONA M KOHTpOIIA OJ CTpaHe HajpeheHor ((5)116651-1 a
PEIOBHHX MOCIOBHUX aKTHBHOCTH - Peoprannzanuja nociosa 65)
JIOTHCTHKE yCIIe]] HEIIOCTOjarbha
a/ICKBaTHOT' CUCTEMa MHTEPHUX
KOHTpOJIa
6.5.Pusuk HeOBOJbHE 00YUYEHOCTH
3aIr10CICHNX U HEJ0CTAaTKa CTPYYHOT
KaJlpa UM TEXHUYKUX KalaluTeTa
6.6.Pru3uk 00aBe3HOT H3BELITABAA
7.1.Pu3uk Hanarama Mepa, OJJHOCHO
m3punama kaszue ox crpase HbC
JpyTror HaJJISKHOT OpraHa
7.2.PU3MK KOjU IIOTUYE Ol YTOBOPA KOjU Huszax
7. Tpasun C¢ He MOTY Y IIGIHHH FIK JIIHMEIHO | IIpuaprxasamse IpaBuiIa 0 YCKIa)eHOCTH MOCIOBaba ca DH3HK
IIponucuMa U UHTCPHUM aKTUMa
PH3HK M3BPLIUTH (HIIP. HUIITABU YTOBOPH) | _ TIpaherse a0HOMERa aKaTa (onena
7.3.Pusuk Moryhux ry0uraka u3 copona 4,56)
7.4.0Ocrany npaBHU PU3ULU KOjU 3aBUCE
0]l IpUpo/ie, 00UMa U CIOKEHOCTH
rocioBama Jpymrsa
- [locTyname y ckiamgy ca HHTEPHHM aKTHMa KOjuMa ce AeUHUNTY
TIOCJIOBH [IOCTYTAkba y BE3H ca IUNIAHMPAmbeM pa3Boja MPon3Bo/a
8.1.Pu3uk yBohera HealeKBaTHOT - Y3ajamMHa capajiba CBUX OpPraHM3allMOHMX jeIMHULA KOJ| yBohema Hisak
8. dpyru MpOMU3BOJIA, CUCTEMA, TIpOLeca U HOBHX IIPOU3BOJIA, CHCTEMa, IIPOIieca U MOAIpoLneca
3Ha4ajHU nojampoueca - [IpesenTarnuja ynpasibama IPUrOBOPUMA KPO3 H3BEILTAje PH3HK
pI/I3I/IHH 8.2.PeHyTaHI/IOHH pI/I3I/IK - I/IHQ)OpMI/Ica}be H3BpIIKOLA Y ITPOLECY O KIbYYHUM €JIEMECHTHMA ((S)nggHa
8.3.Crparenku pu3uK cTpareruje -88)
- HOCTyHaHJB Y ckilany ca Baxxehum IIpornucuMa U HHTCPHUM aKTUMa
Y TIOCIIOBabY

Tabena 6p. 34: Pesyimamu uzgpuieHux npoyena ca udenmupuKo8anum Mepama 3d Ynpasoare pusuyuma

VYKynHe OlleHe TMOjeAMHAYHHX Tpyna pH3UKa Cy T[pHKa3aHe Kao MPOCEYHEe OIlIeHe
npunanajyhux tumoBa pusuka. Y OKBUPY JNe()HHHCAHWX THUIIOBA PHU3WKA, MOTY CE YTBPIUTH WU
MOJTUIIOBHM PU3HKA, KOJH CE TIOjEIMHAYHO OlIEHY]y Y PETHCTPY PU3UKA, @ HA OCHOBY METOIOJIOTH]E
KOja je ImpoIrcaHa MHTepHUM akTuMa J{pymTa kojuma ce oapel)yje HauuH yrpaBibamka PU3HIIMA.
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XIII AKTUBHOCTHU APYHITBA HA I10/bY HCTPA’)KUBAIHA U PA3BOJA

IlocraBjbena Busumja u wmuchja Jpymra Hamehy morpeOy 3a KOHTHHYHpPaHUM
npuiarohaBameM NPOMEHJBMBHM TP)KUIIHUM YCIIOBHMA, OIHOCHO CIIPOBONEHEM Ppa3IUIUTHX
aKTHBHOCTH y TPaBIly MOJIEPHU3ALIM]E MOCIIOBakba U Kpeupama noprdesba yciayra koje ou ouie
KOHKYPEHTHE Ha TPXKHIITY.

JpymTBO ce akTMBHO 0aBW MCTpakHMBameM, NpahemeM W aHaIM30M Kako Jomaher, Tako u
€BPOIICKOT TPJKHUINTA OCHUIypama, y LWJby HM3MEHe mocTojehux M pa3Boja HOBUX MPOU3BOJA
OCHTYpama.

AxkTuBHOCTH J[pylITBa, ca acrekra pa3Boja Uy y MpaBily MOCTH3amka €PUKACHOT MEXaHU3Ma
3a OCTBApUBa-E MOCIOBHE BU3H]E U TIOCTABJLCHUX CTPATCIIKUX [IUJbEBA. Y TOM cMHCITY, JpymTBoO je
y 2023. romMHM Y4YMHUJIO HEKOJIMKO MOMaka Ka OCTBapemy 3alpTaHMX IUJbEBa, MPEBACXOIHO Y
MoTyIely pa3Boja OCUTYpama OJ] He3ro/ie YUEeHHKA U CTyACHAaTa U Iy THOT 3[paBCTBEHOT OCUTYpPamba Yy
HMHOCTPAHCTBY.

HpymtBo je y mpBoj monoBunu 2023. romuue, y 1uiby noBehama mpoduUTaOUITHOCTH H
npahema TPKUIIHUX TPEHI0Ba W3BPIIAIO CMAEHHE MOMYCTa U yBohermhe HOBE (PpaHIIN3e Y KacKo
OCHTYpamy, JONyHY OKpHrha y3 ocUrypame MamiiHa O JIOMa U YBEJIO HOBU MPOU3BOJ OCUTyparba
32 IPOM3BOJIE Ca HEJOCTATKOM.

VY npyroj mojoBUHU TOJMHE, U3BPILEHO je MpuiarohaBame MpOU3BOJAA HE3T0Je YUCHUKA U
cTyleHara ofapehennM nmosehameM nmpemuje, u3MeHa Tapude MpeMuje 3a MyTHO OCUTYPame y JeTy
CyMa OCHUTYpama, TepUTOpHja U TMOCEOHMX TPYMHHUX YroBapama U YBEJCH jeé HOBH IPOHM3BOA
ocurypama off Ipo(eCHOHAIHE OTOBOPHOCTH.

Hajsehu rogummmsu pact npuxona o1 mpemuje 3abeekeH je ko ciaeaehux Bpcta ocurypama:

OCHUTypama O] He3roie 3arnocienux - 12.536 xuspana quHapa (7%);
KaCKO OCHUTYpame MOTOpPHUX Bo3mia - 112.897 xumana nunapa (12%);
ocurypama umoBuHe - 130.841 xubana nunapa (43%);

OCHUTypama 0] ayTOOArOBOPHOCTH - 642.422 xuspane nunapa (17%); u
OCHUTI'ypama 0l OATOBOPHOCTH - 8.995 xuipana qunapa (16%).

Kpajem 2022. ronuHe yBeleH je CHCTEM 3a M3/1aBambe EIEKTPOHCKUX (pakTypa y cKiamy ca
3aKOHCKHM 3aXTeBHMa ITOCIIOBaba, YUME je yOp3aH U NOCHENIeH IPOLEeC U3/JaBamka U eBUACHTHPabha
¢dakTypa. ¥ npunpemu cy yHampehewma koja ce Tudy nopehama KBaJIUTETa MOJATaKa U MPHUCTYITY
UCTUMA.

VY mapennoMm nepuony ¢okyc JpymrTBa Ha MCTpakMBamy M pa3Bojy Omhe Ha yHampehemy

MOryhHOCTH y NMOHYAM €JIEKTPOHCKOT yroBapama OCUTyparma, Ha YeMy C€ aHTaxy]jy, Kako JbYJICKU
TaKo U ApyTu pecypcu [pymraa.
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X1V OYEKHMBAHMH PA3BOJ APYHITBA Y HAPEJJHOM IIEPHOAY

OcnoBHa ctpateruja pymrsa je 1a omoryhu crabuiiaH pacT yKyIHe NMpeMHje Y3 OApIKambe
BHCOKOT CTEIIeHAa 3aJI0BOJhCTBA KiMjeHara. HapounT 3Hauaj y cBojoj cTpareruju JpymrTBo npumaaje
CTaOMIIHOCTH U €(PUKACHOCTH y CBHUM CETMEHTHMa TOCIIOBama. Y CKJIaay ca MOCIOBHOM BU3HMjOM H
CTpATEeUIKUM IMJHEBHMa IOCTaBJba]y CE€ OCHOBE 332 OYCKHBAaHU Pa3BOj Y HAPEAHOM Tepuoay. Y
norney pasBoja, JpymrBo, y HapeqHOM MEPUOLY, OYEKYje OCTBApPEH-€ MOCTABJHEHUX IMOCIOBHHUX
IIMJbEBa Koju he, mpeBacxoaHo, 00yXBaTaTH:

* nosehamwe oOpoja Knujenama — y3 nabu pa3Boj nmoprdesba M MHUPEHE JOCTYITHOCTH W TOHYJIE
MIPOU3BOA OCUTYpama;

* nosehamwe yoena umosuncKkux ocuzypara y yKynnom nopmeeny /I[pywimea — npunarolaBameM
norpebaMa TpPXKHINTa WM OCUTYpaHHKA, 'cross-selling” TOHyma ocurypama, Kpeupame MakKeTa
MPOM3BO/A OCHUTYpama U yCIlyra HAMEHEHUX TOCEOHUM TPXKUITHUM CETMEHTHUMA, Kao M YCIyre
Koje Tpeba ga obe30eme ITyropoyHO MApTHEPCTBO W M3TPaky OIHOCA MelyCOOHOT TMoBepema
u3Mel)y ocurypanuka u Jpymrsa;

* pazeoj npooajue mperice u NPOOAjHUX KAHA1a — PA3BOj TUPEKTHE IPOAAJHE MPEXKE 3aMOIITbaBakbeM
KaJpoBa, IBUXOBOM KOHTHUHYHUPAHOM edyKalujoM u eBamyauujoMm. [lopen mupextHor, JpymTBo
HamepaBa Ja pa3BHja 3aCTylMHHYKM W TIOCPEIHMYKM KaHAI Tpojaje, KaHale Mponaje IMpeKo
napTHepa U Jpyre KaHaie Mpojaje; u

* pacm yKynue npemuje /[pyuwimea —y 2023. roqyHI OCTBApPEH je 3HaYajaH pacT yKyITHE IPEMH]E O]
15,66%, o je 870 MunroHa quHapa. [ enepanHo, TpKUIITE OCUTYpama je opaciio oko 16%, Tako
na JlpymTBo mpaTH CTOIy pacTa TpXKUINTA. Y CKJIaly ca MpPOjeKTOBAHHMM BeIMYuHaMa, y 2024.
TO/IMHU OYEKYje ce HAacTaBaK TPEeHJIa y MOMIeAy AaJber pacta yKynHe npemuje [pymraa.

IInanupana npemuja

Y xwbajama quHapa

Pebananc | Oopauynara | [llianupana
Bpcra ocurypama npemMuja npemuja npemuja
2023. 2023. 2024.
01 Ocurypame o/ TocIeauIa He3roe 182.452 182.261 182.760
02 | 1o6poBOJbHO 3IPaBCTBEHO OCHUTYPAhE 115.592 111.510 155.118
03 | Ocurypame MOTOPHUX BO3MJIA 988.815 1.021.938 1.070.704
04 | Kacko ocurypame IMHCKUX BO3HIIA 2.823 2.823 4.621
05 | Ocurypame Ba3IyXxorioBa 40.232 40.232 61.181
06 | Ocwurypame IJI0BHUX 00jekara 5.912 5.912 7.089
07 | Ocurypame pobe y npeBo3y - - 220
08 | Ocurypame UMOBUHE OJ1 IOKapa U JPYIUX OMACHOCTH 205.049 200.828 216.083
09 | Ocrana ocurypama MIMOBHHE 433.187 436.032 432.606
1001 | O6aBe3HO ocUTypame BIaCHUKAa MOTOPHHUX BO3MJIA O
OJIFOBOPHOCTH 32 IITETY NPUYHBbEHY TpehuM JuimmMa 4.338.544 4.335.151 4.369.219
1002 | Ocurypame 01 OATOBOPHOCTH MTPEBO3HUKA 33 pOOY

MPUIMKOM TPaHCIOPTa 2.965 2.824 3.155
11 | Ocwurypame 0J1 0JITOBOPHOCTH 300T yIOTpeOe Ba3ayXOIIOBa 4.145 4.145 6.704

12 Ocurypame 011 OATOBOPHOCTH 300T yroTpebe
TUIOBHUX O0jeKaTa 842 842 991
13 | Ocurypame o/ ONIITe 0ATOBOPHOCTH 64.567 63.636 67.479
16 | Ocurypame (MHAHCH]jCKUX TyOUTaKa 18.587 18.673 20.744
17 | Ocurypame TpOLIKOBA IPaBHE 3aILTUTE 343 323 363
18 | Ocwurypame moMohH Ha YTy - - 10.200
YKynHo 6.404.055 6.427.130 6.609.237

Tabena op. 35: Ilpukasz obpauyname u nianupane npemuje /[pywmsa
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"AMC Ocuzypamwe" a.o.0. Beozpao: Hzeewmmaj o nocnosamwy 3a 2023. 200uny

XV IPOMEHE Y NIOCJTIOBHUM ITOJIUTUKAMA

JIpyIITBO TEMEJbU CBOjE MOCIOBaKkHE Ha MaXJbUBOM IUIAHUPARY MOCIOBHUX aKTUBHOCTH, Y

CMepy NOCTaBJ/bEHE BU3WjE€ U MHUCH]E, aJ€KBaTHUM KOPHUIINEHEM YCIOCTAaB/bEHE OpPTraHM3allMOHE
CTPYKTYpE, paaill OCTBApEH:A KEJLEHUX PE3yJITaTa.

JIpyIITBO y T€ CBpXE MPUMEHYje MOCIOBHE MOJUTHUKE U CBOj€ MOCIOBamke 00aBiba y CKIAILY

ca yTBpheHUM cTparervjama, IiiaHOBUMa U IIUJbEBUMA, CarllacHO BaykKehUM MpornucuMa U HUHTEPHUM
MpaBUIINMA.

XVI VIATAIBA Y IWJBY 3AINTUTE )KUBOTHE CPEJIUHE

Hpymteo je y 2023. roguHu mompkano ciefehe mpojekTe Be3aHE 3a 3allITUTY KHUBOTHE

CpcauHe:

WMHCTUTYT 32 poJIHY U HAIlMOHAJIHY PaBHOIIPABHOCT, 3AIUTUTY IpaBa paJHUKA U 3aIUTUTY KUBOTHE
cpeaune - J1o6poBoJpHa U 00aBe3HA OCUTyparba

WHucTHTyT 32 €HepreTuKy, MoJbONPUBPEY, OJPKUBH Pa3BOj U 3AIUTUTY )KUBOTHE CPEIUHE -
Puzuim u ocurypame

WNuctutyt Mnagux CpOuje - Mnaau U colujaaHo npeay3eTHUIITBO y BohapcTBy 2023.
HuctutyT 32 ogpxuBH pa3Boj - EVENT - OpxuBH pa3Boj moJjbONpUBpEIHUX yCeBa

Wucturyt mnagux CpOuje - Miaau uctpakupauu y nossonpuspeau 2023.

WHcTuTyT 32 €HepreTuKy, NoJbONPUBPEY, OJPKHUBH Pa3B0j U 3AIUTUTY )KUBOTHE CPEUHE -
Ocwurypame y caoOpahajy u TpaHCIIOPTY

HNuctutyT 32 oapkuBu pa3Boj - EVENT - Pa3Boj corujamHor npeny3eTHUIITBA Y MTOJbONTPUBPEIH
Llenrap 3a enykauunjy Kocmaj - JIpBo 3acanu 2

HctpaxuBauko enykaTuBHHU HieHTap Casa 011 - MicTpaxkuBame 1 Mepe efyKaluje Kpo3 CEMHUHape
U eKOJIOUIKE paJHOHHIIE, Ka0 U WH(POPMHUCAE JaBHOCTH U MPUBPEAHUX CyOjeKaTa KBaJTUTETHUM
yIyTCTBMMa O HAaUMHUMa [1000JbIIAkA YCIOBA Paja U KHUBOTA

LlenTtap 3a HoBe uzaeje - OapxuBH pax y BohapctBy u aktuBHocT OCHU

UctpaxuBauko enykatuBuu nentap Casa 011 - Peanuszanuja pa3BojHOTr mporpaMa Kpo3 aHaIU3y
nocrojeher crama, MpeIor Mepa y 3allTHTH )KUBOTHE CpeAMHE Y BUIIIE TpanoBa mupom Cpouje
UctpaxuBauku enxykatuBHU 1eHTap Casa 011 - [lompmika y cBpxy peanuzaiuje mporpama paaa
y MOCTYTKY 3alITUTE )KUBOTHE CPEIMHE, KAa0 M CTPYYHE aHaJIM3€ IITETHUX acleKara u yTHIaja
Ha 3/IpaBJbe¢ CTAHOBHUINTBA M3a3BaHUX YIIOTPEOOM MOTOPHUX BO3MIIA

UctpaxuBauku enykaruBHu 1eHTap CaBa 011 - Tlogpmika y cBpXy caHaiije TepeHa yrpoKeHUX
U3JIMBakbEM peKa U OyjHuHUX TOKOBA

WNHeTuTyT 32 poAHY 1 HallMOHAIIHY paBHOIPABHOCT, 3aIITUTY IIPaBa paJHUKA U 3aIUTUTY )KUBOTHE
cpeaune - [TojMOBHUK ocurypama (Tpehe u3game)

HctpaxxnBauku enykaTiuBHM neHTap Casa 011 - Ilogpiika y cBpXy peanusanuje mporpama uspaje
TUIaHa €KOJIOMIKMX CTaHAapAa y 3alITUTH KUBOTHE CPEINHE

UctpaxuBauku enxykatuBau 1ieHTap Casa 011 - [oapmika y cBpxy peanusanmje apyre ¢ase
€KOJIOLIKOT TporpamMa 3alliTUTe KUBOTHE CpeIuHE

LenTap 3a pa3Boj u exykanujy Tangapus - Ouuctu mryme 2
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XVll HH®OPMALMJE O OTKYITY COIICTBEHUX AKIIHJA
N MNOCTOJAIY OI'PAHAKA

Hudopmauuje 0o oTKyny concTBeHHX aKuMja, oqHocHO yaena: JIpyltBo Huje BpuIMio
OTKYI CONCTBEHHX aKLMja.

Mocrojamwe orpanaka: J[pywrso nema orpataka.

V beorpany, 19. mapra 2024. ronune

Hspaoune:
Cmpyune cayacoe pyumesa

. Jeemuh [lejan

Unan Hzepuinoz oobopa Ipeoceonux Hzspuinoe od6opa
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ApywTBo 3a pesusunjy “BDO” a.0.0. beorpag

KHe3 Mmnxaunosa 10
11000 Beorpag
Peny6nauka Cpbuja

OBa u3jaBa ce Aaje 3a notpebe peBu3Mje QUHAHCMICKUMX W3BelWTaja AKUMOHApCKOr ApywTBa 3a
ocuryparbe “AMC Ocurypame” a.p.0. beorpag (y aamem tekcry: “ApywTso”) 3a 2023. roguHy, Ha
OCHOBY Koje Tpeba Aa M3pasuTe MULL/bEHE O TOME Aa i (PUHAHCHICKM M3BELLTajM NPUKa3y]jy UCTUHUTO
1 06JEKTMBHO, MO CBMM MaTepujasHO 3HauajHUM NUTarbMmMa, GUHAHCKMCKY nosuumjy Apylutea Ha aAaH
31. peuembpa 2023. rogmHe, Kao M pe3y/TaTe HheroBor Noc/ioBarba M TOKOBE FOTOBWMHE 3a FOAMHY Koja
Ce 3aBplUaBa Ha Taj AaH, y CK/lajly ca pavyyHOBOACTBEHWM NMpornucuma Baxehum y Peny6avum Cpbujm
3aCHOBaHKMM Ha 3aKoHY O pavyHoBoACTBY (“Cnyx6eHu rnacHuk PC”, 6p. 73/2019 1 44/2021), 3aKkoHy
0 ocurypamy (“Cnyxbenn rnacHuk PC”, 6p. 139/2014 u 44/2021) ¥ peneBaHTHUM MPONMCHMMa
HapoaHe 6aHke Cpbuje Koju peryamwy (MHaAHCMJCKO M3BElITaBarbe APYlITaBa 3a OCMIypare.
MoTBphyjemo Hawe pa3symeBare fa je pobujatbe M3jaBe pyKoBOACTBa, Yy nornegy MHgopmaumja
Cajp)aHUX y 0BOM MMCMY, 3HaYajHa rnpoueaypa Koja Bam oMmoryhyje aa dopMMpaTe MUL/bEHE O rope
HaBeJeHUM (PUHAHCHUICKUM M3BellTajuma JpyliTsa.

Pasymemo aa je cBpxa peBuamje MHaHCHICKMX M3BELUTaja JpyLUTBa Aa M3PA3UTE MMLL/LEHE O HhKMa,
Kao W Aa ce Balla peBu3Mja obaB/ba y CKNaAy ca 3aKOHOM O PEBM3UIKU M MefyHapoaHMM cTaHgaparmMa
PEBM3MjE, KOJU YK/bYYyjy MWCNMTHBaIbe pPadyyHOBOACTBEHOI CMCTEMA, MHTEPHMX KOHTpoNna M
oarosapajyhmx nogataka 4o HMBOA KOjM cMarpaTe Aa je HeonxojaH Y JaTMM OKOJIHOCTMMA, Kao M Aa
HWje OCMMIL/bEHA Aa MAEHTUMMKYJE, HUTK Ce HEOMXOAHO OYeKyje Aa OTKPUje KPUMMHANIHE pajitbe,
CBE HEeA0CTaTKe, MPEeLKe M Apyre HenpaBMIHOCTH, YKOJIMKO NocToje.

OapeheHe npeseHTauMje y OBOM MUCMY CY IMMMTMPaHE Ha MaTepujasHo 3HaYajHe uHbopMmalmje u
nuTama. MHbopMaumje 1 nuTarba o4 MaTepujaiHor 3Havaja, 6e3 063mpa Ha HKUXOB 06MM U M3HOC, CY
MHpOpMaLMje M NuTarba Yuje 61 M30CTaB/barbe WAM MOTPELLHO MPUKA3MBakbe, MO0 YTHLATM Ha
pa3ymMHo pacyhuBarbe nmua Koja 61 ce oc/arbana Ha Te MHbopmaumje, 0AHOCHO NUTarba.

CxofaHo Tome, noTephyjemo, npema Halem Hajbo/bem casHary M yBepery, cneaehe YntbeHuue:

| DurHaHCHMICKKM M3BelTaju 1 PUMHAHCHMjCKe eBMaeHLM]e

1. Kao 4unaHoBM pykoBo/CTBa /lpyliTBa, NOTBPRHYjEMO Hally 0ArOBOPHOCT 3@ UCTUHUTO M 06JEKTUBHO
npukasvBarbe GHHAHCHICKMX M3BeLITaja, Kao 1 [oamiltber M3BelTaja o noc/ioBakby ApywTea Koju
YK/bydyje u M3sewTaj o KopnopaTMBHOM ynpaBsbarby 3a 2023. roguHy y ckaady ca ogpeabama
Baxkeher 3aKkoHa 0 pauyHOBO/ACTBY.

Bepyjemo fa dmHaHCHCKM M3BEWTajM MCTUHMTO M 0BJEKTMBHO NPMKa3yjy MMHAHCHICKY NO3ULMIY
JpywTtBa Ha gaH 31. geuem6bpa 2023. rogvHe, Kao W pesynrtarte HeroBor rnoc/oBara M TOKOBe
roTOBMHE 3a roZMHY 3aBpLUEHY Ha Taj AaH, Yy CKnagy ca pavyyHOBOACTBEHMM NPONMCcHMa BaKehmm
y Penybnmum CpbujM, peneBaHTHWMM nponucima HapogHe 6aHke Cpouje Koju perynauuly
(PUHAHCMJCKO M3BeLITaBarbe JpyliTaBa 3a OCMIypare W pPadyHOBOACTBEHWMM MOSMTMKama
JpywtBa, Kao M Ja He cajpie MaTepujasHO 3Ha4vajHe MorpellHe WMcKase, Hactane ycnej
KpMMMWHA/IHE pajhbe 1num rpeke, M cMo 0400puIn oBe hMHaHCHICKe M3BellTaje.

NOEMENT SYSTEMS (SLEMIMENADZMENTA
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OuHaHCKcKM M3BewTaju JpywTBa Cy NpuKasaHu y cknaay ca 3axteBuma Ogsiyke o KOHTHOM
OKBMPY M CaApPKMHK padyHa y KOHTHOM OKBMPY 3a ApylITBA 3a ocuryparbe (“Cny6eHu rnacHuk
PC”, 6p. 93/2020 1 115/2023) v dopmaTy nponucaHom OANyKOM O caapajy v hopmu obpasaua
(UHAHCMICKMX M3BELTaja 3a ApylTBa 3a ocurypare (“Cayxbenun rnachmk PC”, 6p. 93/2020
1115/2023).

3HayajHe payvyyHOBOACTBEHE MO/MTMKE KOj& CMO TMPUMEHWAWU TNPUIMKOM  CacTaB/batba
dhuHaHCHICKMX M3BewwTaja ZlpywTBa Ha oAroBapajyhu HauuH cy obenofarbeHe y HanoMeHama y3
(huHaHcHjcKe 13BewTaje.

3HavajHe npeTnocTaBke KOje CMO NMPUMEHM/IM Y PadyHOBOACTBEHMM MpoLeHama, YK/by4yjyhu u
obenojarmBarba 0 ep BpeaHOCTM, Cy pasyMHe M 3acHoBaHe Cy Ha WHdOpmauujama
pacnofioXXUBMM Ha AaH CacTaB/barba PUHAHCMICKMX M3BeLlTaja.

OUHAHCHMICKU M3BBELLTajM Cy CACTaB/beHWM Ha OCHOBama KOH3WMCTEHTHMM Ca OHMM M3 MpeTxojHe
roAMHe, OCMM Y Aeny BpezHoBatba (DMHAHCHMICKMX MHCTpyMeHaTa 36or npee npumeHe MCOU 9
“®uHaHCHjcKu MHCTpyMeHTH” o 1. jaHyapa 2023. roauHe.

CarnacHo MCOM 9 koju ApywTBo npumerbyje npeu nNyT oA 1. jaHyapa 2023. rogaunHe, JpywTso je
M3MEHMNO PayvyHOBOACTBEHE MOMTMKE 3a MpM3HaBawe, Kiacudukauujy W mepere
dbmHaHCHjCKMX cpeacTaBa M o6aBe3a, Kao 1 obesspeherbe (MHAHCHICKMX cpeacTaBsa.

EcdberTtn npBe npumeHe MCOU 9 Koju ce ogHoCe Ha AOAATHY MCMPaBKY BPEAHOCTH (DMHAHCHICKMX
cpe/cTaBa Mo OCHOBY MPUMEHE MOAEeNla OYMEeKMBaHMX KPeAMTHMX rybutaka npu3HaTtM cy Kpos
cMatberbe HepacnopeheHor aobutka Ha AaH 1. jaHyapa 2023. roguHe, Kao Kopekluja noYetHor
cTama 3a 2023. rogmHy.

HanomeHe y3 uHaHcujcke wu3BewTaje JpywTBa 3a 2023. roguHy cagpske oAarosapajyha
obenofaruBarba y Be3u ca NpBoM npumeHom MCOU 9.

CBaku enemeHart (MHaAHCU]CKMX M3BeLlTaja je NponuCHO KnacuduKoBaH, onncaH 1 06enojameH
y CKnagy ca 3aKOHOM O payyHOBOACTBY, 3aKOHOM O OCHrypamwy, PeNeBaHTHWUM NponucHma
HapoaHe 6aHke Cpbuje Koju perynuily hMHaHCMjCKO M3BellTaBare ApyLiTaBa 3a OCHMryparbe, Kao
M paYyHOBOACTBEHMM NMOAMTHKaMa /pyLuTBa.

MoTephyjeMo Halwy OAroBOPHOCT WM Mpey3umamo Ha cebe cBe Kopekuuje Koje cy yHeceHe y
duHaHcKHjcke u3BewTaje. MNoTephyjemo aa je ogrosapajyhe ocobsbe JpywiTBa M3BPLLIKMIO NPErnej
M BepudUKOBANO OCHOBHE JeTa/be, NMPeTnocTaBKe M METOA0/IorMjy Koja €€ OfJHOCM Ha CBe
obpavyHe 1 MHbOopMaLMje AoCTaB/bEHE 0f BaC Y TOKY peBu3uje, a Koje ce oAHOCe Ha KopeKkuuje
Koje cMmo cnpoBenu gda 61 o6esbeannu Ja CBe BaxkHe YutbeHuue Gyay pasmoTpeHe. Takofje,
notBphyjemMo Haly OArOBOPHOCT 3a TayHOCT M MpaBWAaH TPeTMaH OAHOCHWMX KOPEKLMja,
YK/bY4YjyhM tbHMXOB TPETMAaH 3a CBPXe MOPECKOor M3BELLTaBara.

HuWcy Ham no3HaTHM 3HayajHW HejocTauM, YKbydyjyhu W matepujanHe HejocTaTKe, Be3aHM 3a
ycrnocTtas/barbe WMAM (PYHKUMOHMCAE CUMCTEMA MHTEPHMX KOHTPOAa, KOjWu 6WM MOrnM umatw
HeraTMBaH yTMUAj Ha cnocobHocT /JlpywTsa Aa KrMroBOACTBEHO EBMAEHTMPa TpaHcakuuje,
CymMMpa nojaTKe W cacTas/ba (hMHAHCHjCKe M3BellTaje.

Kao 4ynaHoBM pyKOBOACTBa BEpyjemo Aa JpylITBO MMa ajeKBaTaH CUCTEM MHTEPHMX KOHTPO/a Aa
oMoryhu cacraB/batbe TayHMX (MHAHCMJCKMX M3BellTaja y Ckaagy ca padvyHOBOACTBEHWMM
nponucuma Baxehum y Penybamum CpoujM, peneBaHTHMM nponmcuma HapoaHe 6anke Cpouje,
Kao W pavyyHOBOACTBEHMM NMonMTHKama JpyliTsea.

Motephyjemo aa je oarorapajyhe ocob/be JpyluTea M3BpLIKMAO Npernes v BeprdrKosaio 0CHOBHe
fJeTa/be, MPEeTrnocTaBKe M MeToAo/IoTHjy Koja ce OAHOCM Ha CBe 0bpadyyHe W MHpopmaumje
[OCTaB/bEHE BaMa Yy TOKY peBu3Mje, aa 6u o0besbeamnn jga cBe BaXKHe YutbeHuue Oyay
pa3sMoTpeHe.



10.

11.

12.

CMartpamo Aa eeKTH HEeKOpUroBaHMX rpelaka y huHaHCHjCKMM M3BelTajuma, yTBpheHux ca
Balle CTPaHe TOKOM PeBU3Mje, HACY Of MaTepujasHOr 3Hauaja, HM MojedaMHAuYHO HU Y YKYMHOM
M3HOCY, Ha MHAHCUICKe M3BeLTaje NocMaTpaHe Y LeMHM.

ApywTBo je Tokom 2023. rogunHe n3BeluTaBano HapoaHy 6aHky Cpbuje y cknagy ca 3axTeBMMa M3
4naHoBa 177. po 179. 3akoHa o ocurypawy u Oanyke O W3BelwTaBaky ApylWTBa 3a
ocurypatbe/peocuryparbe (“Cnyxéenm rnacHuk PC”, 6p. 55/2015, 88/2019 1 58/2022).

ApywTBO je noc/oBano y cknazy ca 3aKoHOM O OCUryparby M APYrMM pPeneBaHTHWUM MponucHMa
u3gatim of cTpaHe HapogHe 6aHke Cpbuje, Kao M y CkiaZy ca CBMM APYrMM 3aKOHCKWMM M
NOA3aKOHCKKMM aKkTiMa BaxkehuM y Peny6imum Cpbujn Koju yTHYy Ha nocioBarbe /pylitea.

APYWTBO je Ay)HO Aa 06MM M CTPYKTYPY CBOI NOC/I0Bakba YCKAaAM ca NoKasaTe/buma Nnoc/ioBarba
NpoNMcaH1m 3aKOHOM 0 OCHrypatby M peneBaHTHUMM oAslykama HapoaHe 6aHke Cp6uje AoHEeTUM
Ha OCHOBY HaBefeHor 3akoHa. JpylwTBo je Ha AaH 31. geuembpa 2023. rogmHe ycarnacuio cee
noKasaTe/be NnocoBaka ca NponucaHmm,

lpoHeBepe M rpelke

lNo3HaTo Ham je u npuxBaTamo Ja je pykoBoACTBO /lpyliTBa OZArOBOPHO 33 MMI/IEMEHTALM]Y M
(bYHKUMOHMCAbE PavYyHOBOACTBEHOr CMUCTEMA M CMUCTEMA MHTEPHWMX KOHTpO/a, KOju cy
AM3ajHUPaHK Ha Taj HauMH Ja cnpeye, oAHOCHO OTKPUjy, HaCcTaHaK NpoHEBepa W rpeluaka.

Huje Ham nosHaTo Aa je uKko oA (1) pyKoBOACTBa, (2) 3anoc/ieHuX y ApyLTBY KOju MMajy 3Ha4ajHy
yNory y CHMCTEMY WHTEPHMX KOHTPona MAW (3) APYrmMx 3anoCieHMX, yMmellaH Yy 6MI0 Kakse
HE3aKOHWUTE M/IM HeperynapHe akTMBHOCTK Koje Bu Mornie MMati maTepujanHo 3HavajaH edeKar
Ha (QMHAHCKM]CKe M3BewTaje M/MAKM YTULATUM HAa MCTMHMTOCT M OGJEKTMBHOCT (PMHAHCMICKMX
n3sewTaja JpywTsa.

O6enoaaHnnmM CMO Bam pesynTaTe Halle NpoLeHe pU3MKa Aa GUHAHCUICKM U3BELITajM He caapxe
MaTepujanHo 3HavajHe norpelHe McKase Kao pesynTaT npoHeeepe. Hemamo casHarba o 6uno
KaKBMM TBpAtbama O (BMHAHCMJCKMM HEemnpaBMIHOCTMMA, YK/by4yjyhiin NpoHeBepe uau CyMibe y
HEe3aKoHMTE aKTUBHOCTH (6e3 0631pa Ha M3BOP MM 06/IMK MHbOopMaLMie, YK/bydyjyhim 1 HasHake
nobujene y dopmu “nposokayuje”) Koje 61 Morse MmaTM 3a pesynTart rorpeliHe Mckase y
(DMHAHCHMICKMM  M3BEWTajumMa WM Ha JPYrM HayuMH HEMoBO/bHO YTMLATM Ha (MHAHCUICKO
u3BelwTaBarwe JpywTea.

Hema HeKOpMroBaHMX peBM3MJCKMX rpellaka MAEHTUHOUKOBaHMX Y TEKyheM M3BELLTajHOM nepuoay
Koje ce oAHOCe Ha HajKkacHMjU NpUKa3aHK NEPHOA.

ApywTBO je y TOKY rojuHe nNpMMeEHMBAN0 CBE PErynaTopHe 3axTEBE KOju Ce oAHOoce Ha
CrpeyaBatbe nparba HoBLa M (hMHAHCHparba TePopU3Ma.

MpucTtyn MHdopMaLmjama M NOTNYHOCT MHGOPMaLHja

O6e36eamIM CMO BaMm:

1.1. npuctyn cBWMM MHbOPMauMjaMa 3a Koje cMaTpamo fJa Cy pefieBaHTHEe 3a cacTaBjbatbe
(hUHAHCUCKMX M3BeLLTaja;

1.2. popatHe MHdOpMaLMje Koje CTe 3axTeBa/M 3a NoTpebe Balle peBusumie; u

1.3, HeorpaHuyeHu NPUCTYN PYKOBOACTBY M/ WKW APYTMM JIMLIMMA 3anocieHuM y JpylTey 3a Koje
cTe yTBpAMAM Aa Tpeba Aa Bam npyke noTpebHe peBM30OpCKe JoKase.

CraBu/IM CMO BaM Ha pacnofiarate CBe 3anucHuKe ca cefHuua CkynwtuHe JpywTea, HagsopHor
W M3BpLluHOr oabopa oApXaHux y nepuroay oa 1. jaHyapa 2023. roamHe A0 Hajckopuie ceaHuue,
Kao W 3aMMCHMKE 0 M3BPLIEHWUM KOHTPO/laMa PeryaToOpHUX OpraHa.



ApywTso je 11. jaHyapa 2023. roAvMHe NpUMKIO 3anNMCHUK O KOHTPO/IM NOCN0Bakba 6p. Mos. XXI-
54/1/22, u3splueHoj oa ctpaHe HapogHe 6atike Cpbuje y nepuoay o4 30. aeuembpa 201 9. no 28.
neuembpa 2022. roguHe. [lpeameT HenocpejHe KOHTpoae cy 6une cnepehe akTUBHOCTHM
noc/noBarba; ynpas/bare TPOLIKOBMMA CrIpoBoferba 0CHrypatba, 40BO/LHOCT Npemuje, MMOBMHCKA
OCMrypatba, KOpropaTMBHO yrpaB/barbe M APYro no notpebu, 3a nepuos oa 1. jayapa 2018.
roAmMHe A0 AaHa KOHTpose.

Ha gocTaB/beHu 3anmcHUK [pywTso je 30. jadyapa 2023. roguHe AOCTaBMNO CBOje npumeaoe,
OZJHOCHO OArOBOp, Y 3a TO npeaeuheHoM poky. /pylwTBo je AaHa 22. Aeuembpa 2023. rogmHe
npumuno Pewerbe HapogHe 6aHke Cpouje 0 M3puUatby mepa 3a OTKNatbatbe HEe3aKOHWTOCTH U
HenpaBMIHOCTM y nocnoBakby . 6p. 12147 op 22. aeuem6pa 2023. roguHe.

HaBepeHum Pewerem /pylwTBY je HanoxeHo fAa PpavyHOBOACTBEHMM MOJIMTMKAMa Yypeau
anoKaumjy TPOLWKOBA MOC/N0Bakba Ha GYHKLMOHAIHE 0611aCTH Ha HAYMH Aa UCTUHWUTO ofpaasajy
NPUPOAY M CywTuHy oBaB/beHor nocna. Y cknagy ca obaBe3om npeasuheHoM oBuM PeluerbeMm,
[pywTso je gana 30. jaHyapa 2024. roauHe poctasuno HapoaHoj 6aHum Cpbuje MssewTtaj o
cripoBohery Mepe ca ogrosBapajyhvm gokasuma (Oanyka o nNpUMEHM  paqyHOBOACTBEHWX
nonutuka 6p. 01 - 57 oa 29. jaHyapa 2024. roguHe W [paBW/HMK O anoKauuju TPOLKOBA
nocnosatba 6p. 01 - 58 o 29. jaHyapa 2024. rogmHe).

Mopeps Tora, Mopecka ynpaea - LieHTap 3a BenMke nopecke obBesHuke je 24. jaHyapa 2023.
rogMHe 3arnoyena MOPECKY KOHTPOJly NOC/AOBHWMX oAHoca m3meRy /lpyliTBa Kao mnopeckor
06BE3HMKA M MPey3eTHUYKUX Pajtbk Koje ce baBe BMAEO NpoAyKuujom 3a nepuo 11. jaHyap
2018.- 31. peuembap 2022. roguHe. [JaHa 6. centem6bpa 2023. roguHe [OHETO je NOpecko
pewere 6p. 251-47-04-00068/2023-2000-00003-010. /JpywTBO je nOCTYnWiO y CKkAagy ca
obaBesamMa M PoKoBMMa npeaBuheHM Y J0CTaB/bEHOM PELLEHY.

Apyrvx eKcTepHMx KoHTposa JpywTea y Toky 2023. roanHe Huje buno.

CBe TpaHcakKL1je cy eBMAEHTHPaHE Y paYyHOBOACTBEHMM eBMAEHUMjaMa JpywTBa Koje Cy OCHoBa
3a cacTas/barbe (PHMHAHCHJCKMX M3BELUTAja.

MaeHTUTET, cTare NoTpaMmBarba M 06aBe3a M TPaHCaKLuje ca nuKMma noBesaHmMm ca JpyTsom
cy Ha oAroBapajyRu HauMH MpOKHMKEHU M obBenojareHn y (UHAHCHICKMM M3BelTajuma
JApywrtsa. MoTBphyjemo CBeOBYXBaTHOCT MH(OpMaumja AaTMx y nornesy uaeHTMdUKaumje
NoBE3aHMX NMLa.

06en04aHMAM CMO Bam CBE KPEJMTE M jJeMCTBA AaTe 3anoc1eHuMa M Y1aHoBMMa yripase JpyliTea.

Mpuap:KaBake 3aKOHCKMX Nponuca W perynatuee

Hucy Ham no3HaTe CTBapHe WK Moryhe HenpaBMAHOCTH Y BE3K Ca NPUMEHOM 3aKOHCKMX Nponumca
v Apyre perynaTuee uumje je edexte Tpe6ano pasmMoTPUTH NPUIMKOM CacTaB/barba (UHAHCHCKMX
u3BelTaja MM Kao OCHOBY 3@ EBUAEHTMParbe NoTeHUMjasHor ryouTKa.

Hucy Ham no3HaTa Kpliewba Mam mMoryha Kpluera 3aKoHCKMX nponuca Yuje 6u edekrte Tpebano
06en0aHnTH Y MHMHAHCUICKMM M3BeLITajMMa, MK 3a Koje 6u Tpebano hopMmMpaTH pesepBucatbe
3a noTeHuMjanHe rybuTke.

Hucmo BUNKM 0BABELLITEHW Of, CTPAHE PerynaTopHUX, NOPECKMX U APYrMX OpraHa Jp)aBHe yrnpase
0 6110 KAKBMM MCTparama uau onTyk6ama o HENpUApKaBakby 3aKoHa M ApYrMx nNponuca, H1UTH O
6MN0 KAKBMM HeycarnaweHocTMma WMAM OACTyrnarwbmMma MAEHTU(MOMKOBAHMM Yy CamMOM npouecy
(PMHAHCUCKOr M3BELITaBarba M APYrMM MMTabMma Koja MOry MmaTi MaTepujasHO 3HaqajaH
edeKaT Ha PMHAHCH]CKe U3BeLTaje.

ApywTBO je ypeaHo W3BplUABano CBe YyroBOopHe obaBese Koje 6M, y C/yvajy HEM3BpLIABAHA,
MOr/Ie 1a Ce 0/pa3e Ha MCTMHUTOCT M 06jeKTMBHOCT NpuKasaHux hrHaHCHICKMX M3BellTaja. He
nocToje HWKakBu CropoBW 360r Heu3BpluaBaka obaBesa npema ApXaBHUM OpraHmMma, Koju
NPOMUCTHUYY M3 (PMHAHCHCKOr NOC/IOBaHbA.



MpM3HaBake, ogmepaBarbe 1 06e/ofaruBarbe

Hemamo HWKakBMX MiaHOBa HUTM Hamepa uYMja OM peanusaumja Morsia 3HayajHo Ja yTuye Ha
BpeAHOCT cpe/icTaBa /lpywTBa WM Ha Knacudukauujy cpejctaBa M oBaBesa npuKasaHux y
(PUHAHCHUICKUM M3BEWTajMMa ApywiTea.

O6enogaHnnm cmo BaMm Aa /JIpywTBO MpUMEtbyje CBe acrneKTe YroBopeHWX obasesa Koje 6w, y
cnyyajy HempumerbvBarba, MOr/Ie MaTepujasiHO 3HayajHO yTMUATH Ha UHaHCMICKe M3BelTaje,
YK/bYy4yjyhu cBe oapesbe o HenpuMmerMBarby YC/0Ba M CBMX APYrvX 3axTeBa y Besu ca
HEU3MMPEHMM obaBe3ama Mo KpeauTHma,

CpeacTBa cy ajeKksaTHO BpejHOBaHa y CK/iady ca pavyyHOBOACTBEHMM MPOMMCHMA BaxehuM y
Peny6nmum Cpbuju 1 padyHOBOACTBEHMM NOMMTHKaMa /pyLUTBa, M CBa HEONXoAHa obe3spehetba
Cy M3BpLUEHA TaKO Aa tbMXOBY BPE/HOCT CBeay Ha oAroBapajyhm HajokHagMB m3Hoc. OBo ce
OAHOCKM Ha HemaTepujanHy WMOBUHY, HEKPETHMHE M Ofnpemy, MHBECTMLMOHE HEKPeTHMHE,
noTpaxk1Barba, (hMHaAHCKMjCKe niacMaHe 1 ocTana MHaHCHjCKa cpeacTBa.

Cnegehe nocnosHe npomeHe, y MepW Yy Kojoj je MpUMMEHMBO Ha JpYWITBO, €y aAeKBaTHO
eBu/eHTHpaHe, obesoaarbeHe U KnacubukoBaHe Y GUHAHCHICKMM M3BeLLTajuMa:

(@) OaHOCH MPOUCTEKNM M3 TpaHCaKuMja ca MOBE3aHWM /IMUMMAa M CTarba NoTpaMuBarba M
obaBesa 0/ NoBe3aHMx n1ua;

(6) McnpaBke BpeaHOCTM Mo OCHOBY 06e3Bpeherba (hMHAHCUJCKMX CpeacTaBa;

(B)  3HauajHe M3NoXKEeHOCTH N0 HUHAHCHJCKMUM MHCTPYMEHTHUMA;

(r) TapaHuuje y 6uno Kojoj nucaHoj opmu no Kojuma JlpylITBO MOXKE MMATH MOTEHUMjanHe
ob6aBese;

(B) ApaH¥MaHW ca (PUHAHCUMJCKMM MHCTUTYLMjamMa KojW YK/bydyjy KOMMeHsauuje u apyre
apaHXMaHe KOju YK/by4yjy PEeCTPMKTMBHO pacrno/iararbe roTOBMHOM, Kao M KpeaWTHe
JIMHKM}E U CIMYHE apaHXmaHe;

() O6aBese no ocHoBy Tekyher nopesa; W

(e) Monuc noTpaxmsara, 06aBe3a M CTPOrMX eBUAEHUM]a Ha aaH 31. geuembpa 2023. roguHe
M3BPLUMAM CMO Y CKNaAy Ca 3aKOHCKMM NPOMNMCHMa W ycariacu/ii CMO CTake Mo nonucy ca
KHMIOBO/CTBEHMM CTaHEM.

®UHAHCHCKKM M3BeWwTaju cagpxe MHdopmaumje pyKoBoACTBa 0 dep BPegHOCTH (hUHAHCHICKMX
MHCTPYyMEHaTa.

lNpukasvBatbe 1 obesoaatbMBarbe BpeAHOBaka no dep BpeAHOCTH M3BPLIEHO je y cknaay ca
NPMMEHMBUM OKBUPOM 3a (PMHAHCH)CKO M3BELITaBatbe, pesieBaHTHUMM nponucma HapoaHe 6aHke
Cpbuje 1 payyHOBOACTBEHWMM MNOAUTHMKaMa JpyLTBa.

O6enoaarbeHn M3HOCK npejcTaB/bajy Haly Hajbosby npoueHy dep BpeaHOCTM cpeacTaBa M
obaBe3a 1 obenofarbeHu Cy y CKlady ca HaBEEHOM PEryiaTMBOM.

MeToze BpeAHOBama W 3HauajHe npeTnocTaBke KopuiiheHe y yTBphMBatby dep BpeaHocTH, Koje
Cy NpUMEbEHE Ha KOH3MCTEHTHO] 6a3u, Cy pasymHe W aJeKBaTHO MpMKasyjy Hally Hamepy M
CnocobHOCT fa crnpoBesgemMo oapeleHe akTMBHOCTM y mme JpywTBa, rAe je peneBaHTHO, 3a
npoueHy 1 obenofammBare Mep BpegHOCTH.

MaeHTudKKoBaNM CMO CBa cpeacTBa Koja Tpeba Aa 6yay McKasaHa no dep BpeaHOCTH M YBepUam
CMO Ce Jla Ta CPeCTBa HUCY MCKa3aHa No M3HOCKMa BENMM 0/ HhMXOBE HETO NpojajHe BpeaHOCTH.,

CacraB/bare (DMHAHCUICKMX M3BELUTaja y CKNaAy ca NMpPUMEHMBMM OKBMPOM 3a (DMHAHCM)CKO
M3BeLUTaBamE 3axXTeBa 0/} PYKOBO/ACTBa JpyliTBa Kopuwhere npoueHa. JpywTeo je Aano Ha yBuz
PEBM30pPY CBE NpoLeHe rae je peanHo oYekuBaT Aa he ce npoueHa YCKOPO MPOMEHWUTM M aa
epeKTH npomMeHe Mory 6UTH MaTepMjanHo 3HauvajHu 3a MHAHCKjCKe U3BellTaje.
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OsnawheHu akTyap JpyliTBa je M3BpWMO 06padyH TEXHMUKWUX pesepsu [pywiTsa y cneaehmm
M3HOCMMa Ha gaH 31. aelembpa 2023. roaMHe, 3a Koje je y CBOM 3aK/by4HOM MULL/bEHY NOTBPANO
[a cy aJleKBaTHe:

Pe3epse 3a 6oHyce M nonycTe y u3Hocy oA 94.802 xumaje guHapa;
MpeHocHe npemuje y usHocy o4 3.421.240 xumaaa AuHapa;

- Pe3epse 3a HEMCTeK/e pu3MKe Yy u3Hocy oA 314.632 xu/baje AuHapa; 1
Pe3epBucaHe WTeTe y u3Hocy o4 2.662.305 xmmpaja AnHapa.

CarnacHu cMo ca obpauyHMma oBnawheHor akTyapa M He pacrionaxemo casHakbuma o 6uno
KaKBMM YyTMLajuMa KOju Cy MManu edekaT Ha He3aBUCHOCT MM 06JeKTUBHOCT Y HETOBOM pajy.

BnacHuwTBO Haj cpefcTBUMMa

/IpyWITBO HeMa 3a/0XHMX MpaBa MM ApYrux TepeTa Haj CPeACTBMMA, HWUTK je Buno Koje
CPeACTBO 3anoXeHo Kao jemcTBo. CBa cpeacTtBa Haj Kojuma /JIpywiTBo uma 3aa0BosbaBajyhe
Jl0Ka3e 0 BIaCHMLITBY MpMKasaHa cy y GunaHcy cramwa JpywTsa.

Hemamo HM dopMasiHMX HU HeOPMaNHUX apaHXMaHa O KOMMEH3auuju umehy Halwmx padyHa
rOTOBMHE M MnacMaHa. /pylwTBO HeMa apaHXmMaHe 0 KpeAMTHUM IMHMjama.

MoTpaxkMBarba MO YroBOPMMa O OCMrypatby, OCTasa MoTpa)kuBarba M TMiacMaHW MCKasaHu y
(hMHAHCMICKMM M3BellTajuma npejcTas/bajy peanHa M BasbaHa MOTPaxMBatba 0 AYKHMKA
HacTana 0 AaTyma M3BeluTaBatba.

M3BplieHa je aAeKBaTHAa MCrMpaBKka BpeAHOCTM MOTPaXuWBatba M rnsacMaHa y cknagy ca
HOBOYCBOjEHOM padYyHOBOACTBEHOM NOMMTUKOM obe3Bpehierba (MHAHCUMICKMX CpeAcTaBa Mo
MOZIENY OYEKMBAHMX KPEAWTHMX ry6uTaka cxodHo MCOU 9 “OUHAHCHICKM MHCTPYMEHTH”.

Moctojehe, npeyseTe 1 NoTeHuujanHe obaeese

MPOKHUMKMIM CMO M NPUKa3aan cBe obaBese, Kako CTBapHe, TaKo M NOTeHLMjaHe U CTaBU/IM CMO
Bam Ha yBM/ CBe rapaHumje, Koje cMo m3ganu Tpehum nunumrma 1 Apyre BaH6unaHcHe obasese,
Koje MMamo npema Tpehum amumma. Y HanomeHama y3 huHaHCHjcKe u3BelTaje 06enosaHnIm
CMO CBe MaTepujanHo 3HauajHe rapaHuuje gate Tpehum MLMMa, YKOIMKO MCTE MOCToje.

CBe cTBapHe M NoTeHumjanHe obasese, yK/by4yjyhn M oHe Koje ce ogHoce Ha nucaHe rapaHuuje,
obenofarbeHe Cy M Ha oAroBapajyhu HaumH npuKkasaHe y PUHaAHCHJCKMM M3BelTajuma, ako cy
Bune maTepujanHo 3HavajHe.

MHhOpMMUCAnM CMO BAC O CBMM HEM3MMPEHMM M MOryhiMMm noTpaxuBarkma y cnopy, 6e3 063upa
A v cy pacrpaB/baHa ca NPaBHOM CNYK6OM MK He, a rae je To 6uno noTpebHo, HHXoB edexar
je yK/byueH y duHaHCK]CKe M3BellTaje.

JpywTBO Hema nsiaHoBe AedHHMCAHMX MPUMatba, HATM ONUMje MCniaTe HajoKHaAa akuujama
cTMuaoua Ha aaH 31. geuembpa 2023. rogmHe.

DUHAHCKMICKU M3BeLWTaju JpYWTBa YK/byyyjy pe3epBucarba 3a OTNpemMHMHe 3a neHsuje Koja cy
dopmupaHa Ha 6a3u M3BellTaja akTyapa ca cTarmbem Ha gaH 31. geuembpa 2023. rogyHe M
MCKa3aHa Cy Y M3HOCY Cajallithe BPeaHOCTH O4eKMBaHMX By ayhinx McnnaTa y cknagy ca saxreBuma
MPC 19 “Npumarsa 3anocaeHmx”.

CarnacHyM CMO Ca HanasuMmMa aKkTyapa 3a MpakTMYHy npumeHy 3axteBa MPC 19 “lpuMakba
3anocnenux”. He pacnonasKemo cazHarMma 0 BUI0 KaKBMM yTHLajuMa Koju cy Mmanu edpexaTt Ha
HE3aBMCHOCT MM 0B6JEKTUBHOCT Yy pajy akTtyapa.
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Ocum cyackmx cnopoBa Koju Cy Bam A0CTaB/beHM Ha AaH 31. jelembpa 2023. roguHe, Kao M g0
AaTyMa oBe M3jaBe, HeMa ApYrux CYACKMX CMopoBa y Kojuma je ApywTso TymxeHa CTpaHa Wau
TYXMnay.

Y nepvody oz 1. janyapa go 31. geuem6pa 2023. roguHe y Aeny CyAcKe Hannate Ayryjyhe
npemuje ocurypara W perpeca, NMoKpeHyTo je 486 HOBMX CyACKMX MocTynaka Hannarte. M3
NPeTXo/HK1X roanHa je npeHeTo 1.757 cyackmx npeameta. YKynaH 6poj npeameTa y pagy y 2023.
roAmHu je 6uo 3.287, Koju 0byxBaTajy napHUYHe, U3BPLUHE, CTEYAjHE W IMKBM/AALMOHE NOCTYMKE.
Tokom 2023. roguHe 3aBplieHa cy 72 npeJmeTa, a rno TMM NpeaMeTHMa U NpeaMeTHMa No Kojuma
ce Ayr otnsiahyje no cnopasymmma o OTN/aTi Ayra Ha pate HannaheH je ykynaH usHoc oz 11.819
XW/baga AvHapa.

Ha paH 31. aeuembpa 2023. roamHe, npoTtvB /lpywTea ce BoAe CY/ACKM CMNOpPOBM BaH 061acTh
ocuryparba (PagHu CnopoBuM) Yuja je npolereHa BpeAHOCT 7.167 xu/bada AvMHapa, a 3a Koje cy y
(bMHaHCHMjCKMM M3BelTajuMa npM3HaTa pesepBMcara y M3Hocy o4 7.167 xubaja AuHapa
(HanomeHa 17).

Hucy Ham no3HaTa noctojarba octanux obasesa WM OCTa/MX NoTeHuMjanHux obasesa 3a Koje je
HEONXO0AHO U3BPLUMTH KibMKEHe NoTEeHUMja/IHUX rybuTaKa (0CMM NPeTXOAHO HaBEAEHWUX CYACKMX
CropoBa), OAHOCHO obenojarmBarba y MHAHCUICKMM M3BewTajuma JpywTea y ckaagy ca MPC
37 “Pesepsucarba, NoTeHUyMjaaHe obaBese M noTeHuMjanHa MMoBKMHA™, 13y3eB caezeher:

lMopecku nponuvck Peny6auke Cpbuje NnpeaMeT Cy YECTUX M3MEHA M Pas/IMuMTUX Tymauera, a
NOpeCcKK NepMo/ je 0TBOpPEeH TOKOM nepuoga o4 5 roguHa. Tymayerba NoOpecKmx 3aKoHa 0] CTpaHe
MOPECKMX M [APYrMX B/ACTM Y OJIHOCY Ha TpaHcakuuje W akTMBHOCTM JpywTBa Mory ce
pas/MKoBaTH 0 TyMadera pyKoBoACTBa /JpylwTBa. [0CTOjM HEM3BECHOCT Aa /M CYy TyMadetrba
pykoBoacTBa /ZlpywTsa M npaTteha AoKyMeHTauMja JOBOJbHE, M A M OAroBapajy 3axTeBMMa M
TyMavetbMMa NOopecKMx W Apyrux opraHa. CMaTpamo fa eBeHTyasHa pas3/iMumTa TyMadetrba He
MOTy MMaTH MaTepujanHo 3HavajHe edexTe Ha cMHaHCHjcKe M3BeluTaje ApywTea.

Ranurtan

Y cknagy ca BaxehuMM nponucrma eBWMAEHTMPanM CMO MM 06€/10AaHUNM Y (DMHAHCHMICKMM
M3BelTajMMa YKYNnaH Kanutan U CBe e/leMeHTe KanuTasa.

Y cKknagy ca 4naHom 27. 3aKoHa O OCMrypary, OCHOBHM KamnuTan akUMOHapCKor ApywTBa 3a
OCMryparbe He MOXKe BUTH MatbM 0/} iMHApCKe NPOTMBBPEeAHOCTH M3Hoca o4 EUR 3.2 muimoHa 3a
CBE BPCTE HEXWMBOTHMX OCMrypaka. Ha gad 31. geuembpa 2023. rogvHe, OCHOBHM KanuTtan
JpywTBa ycknaheH je ca NpeTxoHo HaBeJeHMM 3axTeBoM M M3Hock EUR 5.476.685.

Oapenbama 3axkoHa o ocurypatby M OANYKOM O aAEKBAaTHOCTM KanuTana JpywTsa 3a
ocurypare/peocuryparse  (“CnyxbeHu rnacHuk PC”, 6p. 51/2015), nponucaHM cy HaymH
obpaqyHa rapaHTHe pe3epBe, rapaHTHOI KanuTtasa M 3axTeBaHe MapriHe COJIBEHTHOCTM 3a
MBOTHA OCMIrypaka, HEXMBOTHA OCUIypatba M PEOCHIyparbe.

lapaHTHM KanuTan JpywrBa Ha AaH 31. aeuem6bpa 2023. roguHe Behu je o4 M3HOCA OCHOBHOM
KanuTana nponuMcaHor 41aHom 27. 3akoHa 0 ocuryparby 3a 2.765.390 xu/baga guHapa.

lapanTHa pe3epsa /JpywTea Ha gaH 31. geuembpa 2023. roguHe Beha je oA 3axTeBaHe MapruHe
CO/IBEHTHOCTHM 3a 283.158 xm/pasa AvHapa.
lMope3 Ha fobuTaK M Nopesu Koju He 3aBUCE Of pesynTaTa

M3BpLieHo je aZlekBaTHO pe3epBucatbe 3a cBe Tekyhe (M 0a/10eHe) nopese Ha AobMTak JpywTsea,
yK/byuyjyhn M3HOCe Koju ce oAHOCe Ha NpeTxoaHe nepuoge/roamHe.
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Y cknagy ca ogpeabama 3akoHa o nopesy Ha A06MT NpaBHKx anua Penybnvke Cpbuje (“Cnyxb6eHm
rnachmk PC”, 6p. 25/2001, 80/2002, 80/2002 - aAp. 3akoH, 43/2003, 84/2004, 18/2010,
101/2011, 119/2012, 47/2013, 108/2013, 68/2014 - ap. 3aKkoH, 142/2014, 91/2015 - ayTEHTHU4HO
Tymauere, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 » 118/2021), ApywTBo jey
o6aBe3un Aa 4oCTaBM nopecke obpacue y poky og 180 AaHa o/ AaHa MCTEKa NepuoAa 3a Koju ce
yTBphHyje nopecka obase3a.

MoTephyjemo Haly OAroBOPHOCT 3a YCKNaReHOCT Ca CBUM peneBaHTHUM MOPeCcKUM Npornmcmuma
(ykspyayjyhu MR, nopes Ha fo6MT, LapuHe, Mopese Ha WMOBMHY, Nopese Mo OABMTKY, Takce,
TpaHcdepHe LeHe v ap). Takohe, notephyjemo aa ApywTeo npumetbyje oBe nponuce 1 Aa Hema
HeeBMAEHTUPaHMX NoTeHUMjanHMX obaBe3a Koje ce 0fjHOCe Ha nopese.

MoTephyjemo Halue pasymMeBarbe a Cy nopecke npujase [pylutsa npejmMeT KOHTPO/E MOPECKMX
opraHa M /1a HaKoH ycBajatba NOPECKMX NPONMca KOjM Ce 0AIHOCE Ha pas/iniuTe BPCTe TpaHcakumja
MCTM MOTYy BMTM TyMauyeHu Ha GpojHe HauuHe, Te Ce WM3HOCKM MPUKasaHW Y (UHAHCHMICKMM
13BeLITajMMa MOry KacHMje MeraTh Kao pe3ynTar KoHa4yHMX OZJlyKa Nopeckux opraHa.

LleHe koje je JpyWTBO NpUMEHMBAN0 Y TpaHCaKLMjaMa KynoBMHe 1 NpoAaje, Kao M TPOLIKOBM M
NPUXOAM Ca MOBE3aHUM JIMLMMA EKOHOMCKM Cy OrpaBfaHu. Y CTawy CMO Aa NOTBPAMMO TakBe
LeHe y CKnaay ca perynaTMBoM O TpaHCchepHMM LeHama Yy C/y4ajy mopecke KOHTpone W Aa
MOpPecKoM opraHy o6e36eAMMo CBe peneBaHTHe MHdopMaLmje.

HacTtaBak nocsioBarba

Pa3moTpuam cMo cBe MHbopmaLmje Koje Cy Ham Bune Ha pacrnonarary A0 AaHac M Bepyjemo Aa
je [lpywTBo y cTary Aa Nocayje KOHTUHYMpaHo y npeasuamBoj 6yayhHOCTH, a To je nepuoj oA
HajMarbe jegHe roguHe of AaTyma GunaHca cTarba.

Y HanomMeHama y3 PUHaHCMiCKe u3BeluTaje obenofameHa Cy CBa nuTarba Koja Cy Ham rnosHarta M
Koja MOry 6WTM peneBaHTHa 3a CrocOoGHOCT /lpyliTBa Aa Nocayje KOHTMHYMpaHo, YK/by4yjyhu
3HayajHe OKONHOCTH, Jorahaje v NNaHoBe PyKOBOACTBA, Kao U yTHLaj rnobasiHe MakpoeKoHOMCKe
HecTabWNIHOCTH Ha mocnoBarbe [pywTsa. CMatpamo Aa JpylwTBo MMa aJeKBaTHe pecypce ja
HacTaBMW Ca NMoc/0BareM Y AorneaHoj oyayhHoCTu.

Aorahaju HakoH gaTyma u3BeluTajHOr nep1oaa
Huje 6uno 3HavajHux gorahaja HakoH JaTyma M3BEWTajHOr Mepuoja, Kao HW A0 JaTyma oBe

u3jaBe, Koju 6m 3axTeBanu obenojarbuBarbe y UMHaHCHICKMM M3BewTajuma JpywTea 3a 2023.
FOAMHY, OCMM OHUX KOju cy Beh obenojatbeHn y HarnomeHama y3 GpuHaHCHjCKe 13BeluTaje.

Beorpag, 25. MapT 2024. roguHe

MoTnucaHo y me pykosoactea AMC Ocuryparba a.a.0. beorpag

MpeaceaHuKk MaspLiHor oabopa
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JejaH JeBTMh



AMS OSIGURANJE a.d.o. 11000 Beograd, Ruzveltova br. 16
Info linija: 0800 009 009 | info@ams.co.rs | www.ams.co.rs

AMS T:011 3084 900 | F: 011 30 84 902

OSIGURANIJE  pIB: 100000563 | Mati¢ni broj: 17176471

Ol -33% / 25.0Y, Loy

Ipeamet: M3jaBa

JInna oxrosopHa 3a cactaB/bame roJiLl-er H3BeLITaja 0 nociosawy Jpymrsa ,,AMC
Ocurypate* a.1.0. Beorpan, Pyssentosa 16, ITHB:100000563, MB:17176471 3a nocnosny 2023.ronuny:

1) Nejau Jesruh, IMBI" 0305982790048, Tlpeaceannk U3spiunor onbopa Jpywitsa u
2) Bupax Paguwnh, IMBI™ 3108976172198, unan M3spiuinor on6opa Jlpyirsa,

OBHM myTeM H3jaBibyjeMo J1a MpeMa HallkM Haj00JbHM Ca3HarbHMa TOIHIILH H3BELITa] je
cacraBJbeH y3 npuMeHy ojrosapajyhux mehynaponuux cranaapia puHaHCHjCKOr U3BeLITaBakba U Jiaje
HCTHHHUTE 1 00JEKTHBHE 110J1aTKE O MIMOBHHH, oOaBe3ama, (PHHAHCHJCKOM MOJIOXKa]y, TPUXO/IMA U
pacxoauma, 100MUKMMa | TyOHIIMMA, TOKOBMMA FOTOBHHE M MpoMeHaMa Ha KanuTaiy Jpyiirsa.

Ynan M3spiunor onbopa

Buak Pa,uan <l

Hpeﬂceﬂumc 3BPLIHOT 0)160pa/ "
';Pf-ﬂ ‘sIv |

,[[ej an JesTuh'

#




Ha ochoBy oapenaba 3akona o paaysosonuctsy ("Ca. rmacauk PC", 6p. 73/2019 u 44/2021 — ap.
3aKoH), wiana 52. craB 1. tauka 8. 3axoma o ocurypamy ("Ci. rmmacaux PC", 6p. 139/2014 u
44/2021), unana 34. cras 1. tauka 3. Craryra AxiuoHapckor ApyLITBa 3a ocurypame “AMC
Ocurypame” a.ji1.0. beorpan (y nasmem texery: Jpymeo), Cxymuruna akuuonapa Jpymsa na 64.

(penoBuoj) cepuuiy oapxkanoj nana 26.04.2024. ronune ponena je AMﬂﬁ
AMS GSIGURANJE A.D.O.
Br. on-35%
26, =\ 2024 god.
OILIYKY O Beograd, Ruzveliova 16

YCBAJAILY @PUHAHCHJCKHUX U3BEUITAJA CA U3BEHITAJEM O ITOCJTIOBAILY 3A
2023. 1OAMUHY

I Vepajajy ce Qunancmjeckn m3emraju ,,AMC Ocurypame™ a.j.0. beorpag, ca usBemrajeMm o
HI0C0Bakby U MUIIULEIbeM OoBnathenor aktyapa 3a 2023. rogumny.

I1 YcBaja ce (pUHAHCH]CKH Pe3y/ITaT IOCI0Bakha 110 FOMUIILEM padyHy 3a Iepuol janyap-aetembap
2023. rojuHe U TO:

BUJIAHC CTAIbA: uznocu cy y 000 jmuapa

AKTHUBA:
. Heynmahenu ynucasu xanurai 0
2. Hemarepujanua nMoBuHA 74.293
3. Codrsep u ocrana npasa 22.107
4. HexperHune, mocTpojerba U onpemMa 1131725
5. Jlyropounu ()MHAHCH|CKH INIACMAaHH 4.143.271
6. Ocrana ayropouta cpejcTna 1.325
7. OpnoxeHa ropecka cpencrsa 17.491
8. Banmxe 81.925
9. Craina UMOBHHA KOja Ce JIPIKH 34 1IPOJIAJY U [IpeCcTaHaK 32257

NOCIIOBakhA
10. ITorpaxxuBarma 1.322.423
11. Tlorpaxknpama 3a BuiIe ruiahed rnopes Ha 1o0uTaK 0
12. OuHAHCH]CKH I1JTACMAHH 2.026.276
13. T'OTOBUHCKM €KBHBAJIEHTH U IOTOBHHA 877.348
14, AKTHBHA BpeMEHCKA pa3rpaHuversa 644.781
15. Texuuuke pezepre Koje Majiajy Ha TEPET CaocUTypaBaya, 297.208
peocurypapava u peTporecHoHapa
YKYIIHA AKTHBA 10.692.430
Banb6unancua akrusa 231.101

ITACHUBA:



. AKITH|CKH KaruTan

2. Pesepee
3. Pepanopuzanmone pesepse Mo OCHOBY peBATOpH3ALH]je
HEeMaTepujaaHe MMOBHHE, HEKPETHHHA, [I0CTPOjeha H OTIpeMe
4. Hepeanuzosauu 1o01Im
5. HepeanuszoBauu ryounm
6. Hepacnopehenu noburak
7. l'yburax j10 BUCHHE KamuTania
8. OTKymbeHe COINCTBEHE aKIHje
9. Vuemha 6e3 npaea koHTpOITE
10. JTyropouna pesepBucarba
11. Jlyropouse obasese
12. Onnoxene nopecke obarese
13. Kparkopoune obasese
14. IlacupHa BpeMeHCKa pasrpaHHYeEha
15. PesepBucane mrere
16. llpyre TexHHUKE pe3epBe OCUTYpama — JI0 FOJMHY TaHa
17. I'ybuTak m3naj BUCHHE KamuTaja
YKVIIHA ITACHUBA

Banbunancua nacugra

BHJIAHC YCIIEXA:

1) IocnoBuu ((pyHKIHMOHATHI) TIPUXO/IH

2) [Tocnopuu (PyHKIHOHAIHK) PACXOIH

3) Hoburax — 6pyTo nocnosuu pesymnrar (1-2)

4) lpuxo/m o uHBECTHPaba Cpe/IcTaBa OCUTYPaka

3) Pacxou 110 0CHOBY HHBECTHpPaHha CPECTaBa OCHIYPaHha

6) Hobunrak n3 uuBecTHIIMOHE AKTHBHOCTH (4-5)

7) Tpoukosu ciposohersa ocurypara ymMameHn 3a IPOBU3HU]Y /1
PEOCUIYParha U PeTPOIECcHja

8) lTocnosuu 106MTaK — HETO MOCIOBHU pe3ynTar (3+6-7)

9) OUHAHCH]CKH TPUXOH, OCHM (JHHAHCH]CKUX IIPUXO/IA 10 OCHOBY
HHBECTUIIMOHE aKTHBHOCTH

10)  dunancujcku pacxoau, 0cuM (UHAHCH]CKUX PACXOJIA TIO OCHOBY
MHBECTHLIMOHE AKTHBHOCTH

11)  Tlpuxomu ox yekmahupama BPeAHOCTH IOTPAKHBAIBLA B APYTe HMOBHHE
KOja CIIy’KH 32 00aBILAILE JETATHOCTH

12)  Pacxonm 1o ocHoBy 0fe3Bpel)ersa IOTpaKUBAIbLA H JIPYTe HMOBHHE KOja
CIIyKH 3a 00aBIbarhe JeIaTHOCTH

13)  Ocranmu nmpuxou

14)  Ocranu pacxonu

15)  Jloburax u3 pefoBHOT OCTOBAkbA Mpe onopesuBama (8+9-10+11-12+13-
14)

16)  Hero rySutak nocnopama Koje ce 00y craBiba, HETaTUBHY ¢eKTH IPOMEHE
patyHOBOJICTBEHUX TOJHMTHKA M HCIIPABKH I'DElIaKa H3 paHujux 1epuoaa

17)  Jloburak npe onopes3usara

641.723
0
96.871

10.944
(5.853)
2.607.660
0

0

0

119.185
28.329
12.150
595.996
3.923.120
2.662.305
0

0

10.692.430
231.101

5.733.052
3.765.408
1.969.644
326.033
53.861

272.172
1.700.573

541.243
1.399

7.963
249.563
359.326

6.172
70.390
360.898

38.379

322,519



18)
19)

[Topes na noburtax 82.207

Hoburak 1o 0cHOBY Kpeupama OfJIOKEHNX IOPECKUX CPE/ICTaBa U3 33.101

MPETXOAHUX FOAMHA B Kpeupamba OJIOKEHHX TTopeckrx obasesa

HETO JOBUTAK 273.413
Hpe)lCGﬂ,HHK
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Becgrad, Ruzveltova 16

Ha ocnoBy unana 52. cra |. Tauka 7. 3akoHa o ocurypawy (,,Cn.rnacauk PC®, 6p. 139/2014 u
44/2021) n unana 34. craB 1. tauka 14. Craryra ,,AMC ocurypame* a.n.0. beorpan (y namem
tekery: [pywTso), CkynmTrHHa akuuonapa pyurea Ha 64. (peoBHO]) CEAHULM OJIpKAHO] laHa
26.04.2024. ronuHe noHena je

ONJIVKY
O PACTIOJIEJIM JIOBUTH

I Hepacnopehena nobut Jpywtsa usnocu 2.607.659.452,57 PCJ1, on uera HepacnopelheHa 100Ut
U3 paHujuX roauHa uinocu 2.334.246.616,44 PCJ] u uepacnopehena noout 3a 2023. rojiuuy y
uzHocy oa1 273.412.836,13 PC]1, pacrniopehyje ce Ha crienehu HauKH:

- Hcennara quBuaenjie BnacHuuuma npedeperumnjainux akuuja 3a 2023, roquHy y U3Hocy
on 10.062.000,00 PCJl, a npema Oxpayuu o JUCTpUOYLMM JaBHOM  [OHYJIOM
npedepenumjanuux akudja XV eMucHje paiad rmnoehala OCHOBHOI KanuTajla o/
22.11.2006. rogune.

Ho6ut y uznocy on 2.597.597.452,57 PCJ] ocraje Hepacnopehena.

Il MuBuaenay BhacHuuuma rnpedepeHuujaiHuX aklMja UCIIaTUTH HajkacHuje a0 26.10.2024.
roj1He.

Il TIpaBo Ha ucruaTy AUBHJCHAE MMajy aKLMOHApW — BIACHHULM npedepeHirjalHuX aKiuja
Jpywrtea Ha aad akuuoHapa, 16.04.2024. ronune. ‘

IV Ognawhyje ce M3ppiunHu 0a00p 1@ yTBp/M TayaH JatyM ¥ HaYuH Ueniare AMBHACHE, Y CKIaay
ca oBom OnykoM. 3anyxyjy ce cTpyune ciyxOe Jpyuwtea 3a cripoeoheme oge Onyke.

[penceanux






