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1438E TXTAJ H E3AB14CHO T PEBl43OPA

CxynujruH}r axqxoHapa np].tBpeAHor ApyuJrBa ,,GALEB FSU" a.A. SeorpaA

HezdmuaHo Muwhebe

l,l3BpuJlanh cMo peBu3xjy nphroxeHHx $r.rxarcnjcxr.rx H3BeuJraja npx8peAHor 4pyrL.rrea ,,Galeb FSU" a.A.

Seorpa4 (y 4aruer,r rexcry: ,,ApyrrrBo"), xojra o6yxaarajy 6[naHc cra]ba xa 4ax 31. 4eqervr6pa2022. toAu9e r'l

6raaxc ycnexa, v3Ber.lraj o ocranoM pe3ynrary, h3Beurraj o npoMeBaMa Ha Kanrrany 14 h3Beuraj o roxoBxMa
roroBr4He 3a ro4rry xoja ce 3aBpuiaBa Ha raj AaH, Kao I nperneA 3Ha,]aiHxx pa,{yHo8oAcraeHrx nonhrrKa ,r

xanoaaexa y: Qr,rxaHchjcxe u3BeLuraje.

no HauJeM Mr|rJ./belby, a6or :xavaja nlrralba onl4caHrx y oAeaKy OcHoBa 3a HerarhBHo MuriJrbelbe,

npuroxexr Qrxancrjcxr r:eeuJrajn He noRa3yjy xsrhHhro u o6jeruexo {hHaHc!4icKe n03taqxje ApyturBa Ha

.qaH 31. AeqeM6pa 2022, rcNaHe xao x pe3ynrare bero8or nocroaalba h roKoBe roroalrHe 3a roAuHy xoja ce

3aBpuaBa Ha raj AaH, y cxnaAy ca paqyHoBoACrBeHHM nponucrma Peny6ar.rxe Cp6rje.

OcHoad 3d HezomueHo Mutulbetbe

Apyrur8o je y 2022 . roqnau 6naaacupallo aKyMyn,4paHl4 ry6rrax y r:xocy o AL92.525 xtltbaAa PCA x ry6xraK
x3HaA Blrct4He xanHrana y la3Hocy oA 50.133 xrlbaAe PCA. nopeA HaBeAeHor, xparxopovre o6aBe3e ApyL!rBa
Ha AaH 31- 4eqe,vr6pa 2022. toAVHe cy eehe o4 rseroae o6prre uruoaune n 42.646 xumaga PC,q. AoAarHo,
xao uJTo je o6eno4aruero y HanoMeHh 36, noreHqrjaaHe o6ase3e :a Aara jeMcrBa h rapaHLlhje noBe3aHhM

^HqHMa 
x3Hoce 7.754.67L x!.1,rbaAa PCA. ApyLUrBo je oA 2018. roAxHe y nporpaMy yHanpeA npHnpeM.,beHor

nraHa peopraHx3aquje, HeMa 3anocreHrx Hlarx je y moryhxocru Aa opraHh3yie npoh3BoAlby. OBa nt4Taba

yxa3yjy Ha nocroja$e 3Ha.]ajHe Heh38ecHocrx xoja Moxe xMarx yrxqaja Ha ,3paxaBa$e cyMlbe y HacraBaK

nocnoBatba ApyurBa y cKnaAy ca HaqeroM cranHocru nocnoBalba x HeMoryhxocr 4a ce cpe4crBa peanx3yjy x

06aBe3e x3Ml4pe y peAoBHoM nocnoBalby,

PeBx3Hiy cMo x3Bputan!,r y cKnaAy ca MebyHapoAHxM craHAapAxMa pesra:rje (MCP). Haue o4roaopxocrr y

cKnaAy ca rhM craHAapAxMa cy Aera.,bHHje onlacaHe y oAe/bKy h3Beuraja OdzoaopHocm peeu3opo 30 pe1rcujy

Qunoxcujcxux BBewmojo. Mx cMo He3aBHcHx y oAHocy Ha ApyuJr8o y cKnaAy ca ETx.rKxM t(oAexcoM 3a

npoQecxoHarHe pa,ryxoso!e O46opa:a rraelyxapoAHe erxqxe craHAapAe 3a pa,iyHoEoDe (hECEA KoAeKcl x

errqKrM 3axreB!4Ma Kojh cy peneBaHrH!4 3a Ha[Jy pesrar.jy Qnxaxcrjcxttx u:eeuraja y Peny6nlqr Cp6rjN u

$cny{uI,A cMo HauJe Apyre errqxe oAro8opHocrx y cxnaA,y ca oarM 3axreat4Ma. CMarpaMo Aa cy peBH3tl.icxt{

Aoxa3h xoje cMo npn5aeunn goaomnn u aAexearN[ Aa HaM npyxe ocHoBy 3a HauJe Mt4tltrbebe.
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T43BETUTAJ HE3ABhCHOT PEBU30PA (HACTABAK)

CxynuJrxHx axqhoHapa nphBpeAHor ApyuJrBa,,GALEB FSU" a.A. 6eorpaA (xacraaax)

Ct(pemobe nox<be

,Qpyr.lrrso he y HapeAHoM neploAy npeAaru nopecxr 6rnaxc, nopecxy npx.iasy t4 H3seuJra., o rpaHcoepHltM
qeHaMa 3a 2022. roAlaHy, qxjh je pox 3a noAHourelbe cxoAHo 3axolicxoi perynarr,ter.r Peny6nrxe Cp6rje 4o 30.

iyf.a 2023. roAHHe. PyKoBoAcrso He o,reKyje MarepljanHe pa3nBxe y x3Hocy nope3a xa 4o6xnx xaxox
npeAaje nopecxor 6rnanca:a 2022. roguay c o63opoM xa ry6rraxe xojh cy ocrsapeBr y nperxoAHHM

roAxHaMa.

no HanpeA HaBeAeHoM nhralby HHie x3paxeHa pe3epBa y HaueM M14tllrbelby.

t<lbw H a peo u, uj cKo nu m d tbo

Krby,{Ha pesh3ujcxa nrrarsa cy nhratua xoja cy, no HaueM npo$ecronaaxom npocyfr,reatty, 6rna oA, HaiBeher

3Haqaja y peBx3Hjx Ol,lHaHclrjcxrx ueaeuraja:a rexyhr nepro4. Oea nllralba cy pa3MarpaHa y xoHTeHcry

pearasrje Surarcrjcxrx lr:eeuraja y qen[Hx u y Qopt*upa*y HauJer MluJ.,belba o ]b{Ma, I H!,icMo r3Herr
x3ABojeHo Ml4tx/belbe o oB14M nl,lTarbrMa.

OcxM nhralba xoje cy onhcaHa y oAe/bxy OcHoBa 3a HerarHBHo M!,ru,.rbe$e, yr8pAl,lnx cMo Aa HeMa Apyrrx
peBx3r,r.icxxx nxralba xoja rpe6a 4a 4oAarHo caonurrxMo y HaueM x3BeuJrajy,

Od?oaopHocm py\oeodcmeo u nuqo oenouthexux sa ynpoettorce zo $uxoHcujc,<e ujeelamoje

PyKoBoACrBo je oAroBopHo 3a nphnpeMy ra $ep npe:exraqrjy osl,lx oxHaHcxjcKxx h3seurraia y cKnaAy ca

paqyHoBoAcrBeHhM nponhcxMa Peny6auxe Cp6trje H 3a oHe IlHrepHe xoxrpone 3a xore pyxoBoAcreo yrBpAH

4a cy norpe6xe 3a npxnpeMy $uxaxcrjcxr,rx la3seuJTaja Kojla He caApxe marepnjanxo 3Ha,{ajHe norpeuJHe

xcxa3e, HacTane ycneA xpr'rMr4HarrHe paAbe l4nx rpeulxe.

npx cacras./batby OuHaHcxjcxfix H3BeuJraja, pyxoeo4creo je oAro8opHo 3a npoqexy cnoco6rocu Apytxr8a Aa
HacTaah ca nocroBabeM y cKnaAy ca Ha'{e/roM cTanHocTh, o6enoAa}byjyhx, no norpe6x, nma$a xoja ce

oAHOCe Ha CTanHOCT nOCrOBalba 14 nprnpeMy Haqe/ta cransocTrl nocnoBa[ba xao x paqyHoEoAcTEeHe oc8o8e,
ocxM al(o pyKoBoAcTBo HaMepaBa Aa nnKEr.Aupa unu 4a o6ycraau nocroEabe, !,r/[,t HeMa Apyry peanHy

MoryhHosr Aa ro ypaAx.

,Ilrqa oenaLuhexa 3a ynpaB./barbe cy oAroBopHa 3a HaArneAalbe npoqeca 0rHaHcxjcKor r3BeuJTaBalba

Apyr!rBa.

Odzoaopxocm peeuzopo zo peeuzujy 6uHaHcujcKux Beewmojo

Hau q[,.b je crxqatue pa3yMHor yBepaBarba o roMe iecy nu $uaaacujcxu ]i3seuJrajr,, ysev y qearxr, 6ea

MarepxjanHo 3Ha,{ajHor norpeLuHor npxKa3xBalba ycreA kpxMxHarHe paA,}be xnx rpeuJxe r [3Aar]4 h3BeuJraj

He3aBlrcHor peBx3opa xojh yx,rbyqyje HaLre Mhur/bebe. yBepaBalbe y pa3yMHoj Mepr o3HaeaBa Bl4cox Hl,tao

yBepaBalba, anI He npeAcraBrba rapaHqxjy 4a he pear:rja cnpo8eAeHa y cxnaAy ca MCP y8ex orxpurx
MareprjanHo norpeurHe Hcxa3e aKo raxBr 14cxa3H nocro.ie, norpeuHn v,c(a3y. Mory Aa HacraHy ycneA

r{pxMxHanHe paAbe xnx rpeuJXe H cMarpajy ce Marepxjar no :ravajxuru axoje pa3yMHo o,rexxBarr 4a he oxu,
nojeAxHa,rHo xrH cyMapHo, yr14qarh Ha eKoHoMcxe oMyxe xopHcHHKa AoHere Ha ocHoBy oBxx OHHaHcxjcxHx
x3Beuraja.



Cxynur}.lHx aKqxoHapa np]rapeAHor Apyur8a ,,GALEB FSU" a.A. EeorpaA (HacraBaKl

OdeooopHocm peaBopa 30 peeBujy Suxaxcujcxux ueeeumoJo (xocmoeox)

. npeno3HajeMo r npoqeruyjervro ph3HKe oA lrareprjaaro 3HaqaiHxx norpeuHxx ucxa:a y $rxaxcrjcxur*
x3seurajxMa, Hacranxx ycneA Kp14MuHarHe paAlbe ,inr rper.:,rxe, o6rrxyjeMo t,t o6aarbai o nocrynKe peBx3xje

xao peaxqxjy Ha re pr3uxe r npr6aeruar,ro pear:rjcxe 4oxa:e xojt4 cy aAexoarHx 14 AooorbHx Aa ocurypajy

ocHo8y 3a Haule Muul/be$e. Px3r{K HeorKpuBaba 3Ha.rajHor norpeuHor np}iKa3uaa}ba Hacranor ycneA

npoHeBepe je aehr o4 pr43[Ka Hacra,nor ycneA rpeuJxe/ 3aro uJTo xpriMrHa.nHa paAlba Moxe Aa yxrby'{x

yAppr(xBatbe, 0a^choxxoBalbe, HaMepHe nponycre, 
^axHo 

npeAcraB/balbe rnu :ao6uaaxese xHTepHxx

xoHTpona,

. Crx,{eMo pa3yMeBabe o !4HrepH[M KoHTpor]aMa xoje cy peneBaHTHe 3a peBH3{jy paAu ocMxuJ.,baBarba

nocrynaKa peBh3uje xojh cy npHKnaAHla y AarlM oKonHocr4ua, aAA He y q[rby x3paxa8aba MHUJ/beba o

eQuxacxocrr c!4creMa t-lHrepHux (oHTpona ApyuJrBa.

. AoHochMo 3aKrby'{aK o npuxnaAHocr!4 nprMeHe Haqe.na cra,nHocr Kao pa'ryHoBoAcrBeHe ocHo8e oA crpaHe

pyKoBoACrBa h Ha ocHoBy n pxKyn/beHxx peBt-l3hjcKvx AoKa3a, Aa nh nocroju MarepHjanHa Heta3aecHocr y Be3h

ca 4orafajrua Artv ycnoB4Ma xojra rvrory Aa x3a3oBy 3Ha,{ajHy cyMtby y norneAy cnoco6nocrr ApyuJrBa Aa
BacraBx ca noc/roBalbeM y cKnaAy ca HaqerroM cranHocTr4. AKo 3aK./bygxMo Aa nofiojH Marepl4janHa

He[38eCHOCT, AyXHX CMO Aa y CBOM r.l:aeUjrajy CHpeHeMO nax{by Ha nOBe3aHa O6enoAa}b}4Ba6a Y

Qrxarcrjcxrlr h3euJrajhMa h.nr, axo raKsa o6eao4aruraarua Hxcy aAeKBarHa, 4a ruo4urf rxyjervro ceoje

MxLrJrbebe. HaLUla 3a(,rby,rLl ce 3acHxBajy Ha peBu3!,tjcKxM AoKa3laMa nplaKyn/beHxM Ao AaryMa x3BeuJraja

peB}l3opa. Me!yrlar',r, 6yqyhl Aorahaju vnh ycnoBv Mory 3a nocneAxLly Aa xMajy Aa ApyurrBo npectaHe Aa
nocnyje y cKnaAy ca HaqenoM crarHocrtl.

. BpuJnMo npoqeHy yKynHe npe3eHraqxje, crpyxrype h caApxaja Qrxarcrjcxux uaeeuraja, yK/byqyjyhx

o6enoAat.uxBa$a, u ga nu cy y Quaaacrjcxurr,r r.l:eeLurajuMa npHKa3aHe ocHoBHe rpaHcaxqhje H Aorabajx Ha

TaKaB Halil/lH Aa Ce nocrurne $ep npe3eHraqrja.

. CaonuraBaMo .nH qrna oanauhexurl 3a ynpaB.rbatue, x3Meby ocranor, nnaHrpaH{ o6hM H BpeMe peBr3xje

x 3Ha,]ajHe peB[3opcKe xala:e, yx,ruyvyjyhh cBe 3HaqajHe HeAocrarxe y xHrepHxM xoHrporaMa xoje cMo

r4exrrQrxooarr roxoM peBx3t,lje.

. Taxohe, AosraB./baMo nrqrua oenauheH!4M 3a ynpaBJbare ru$opruaqrje 4a cmo ycxnallerr ca
peneBaHTHt-tM erl4qxlM 3axreB!,1Ma y norneAy He3aBrcHocl4 t 4a heuo ,tx o6agecrl4rr o CBHM oAHocxMa x
ocrarxM n!4rabhMa 3a Koja Moxe pa3yMHo Aa ce npernocraa[ Aa yrhqy Ha HauJy He3aBxcHocr, x rAe je ro
r,aoryhe, o noae:arrM MepaMa 3auTfiTe.

t43BEtUTAJ HE3ABt4CHOT PEB1430PA (HACTABAK)

Kao cacraBHx 4eo pear:uje y cKnaAy ca MCP, nplMebyjeMo npoQecrouanxo npocylrsarte r oApxaBaMo

npooecxoHanH14 cxenruLl,{3aM roKoM peB143Hje. Mlr raxo!e:

. BpruxMo npoqeHy npHMelbeHux paqyHoBoAcrBeHrx norxrhxa r y xojoj MepH cy pa3yMHe pa'{yHoEoAcrBeHe

npoqeHe h noBe3aHa o6eno4arursarua Koje je H3Bpuxno pyxoBoAcrBo.



t43BEtUTAJ HE3ABT4CHOT PEB1430PA (HACTABAX)

CxynuJrlHx axqhoHapa npxBpeAHor Apyt!rBa ,,GALEB FSU" a.A. 6eorpaA (xacraaax)

OdzoeopHocm peeueopo zo peeuzuiy OuHaHcuicKux useeumaia (xocmaeox)

. oA nxraha Koja cy caonu.rreHa n qrrua ognau:hesrn:a ynpaBrbabe, Ml4 oApebyjeMo xoja nrrarca cy 6rna
o4 xajoehe saNxocrh y peau3t jta QrnancNjcxrx r:aeulra.ia 3a rexyht4 neproA I crora cy K,.byqHa peBx3xjcxa

nlaratba, Mri onxcyjeMo oBa nxralba y la3Beu.]rajy peBx3opa, ocrM axo 3aKoH ttnx perynarhBa xcK,Iby'{yje iaBHo

o6ero4arorearse o roM nhraby un[ KaAa, y [3y3erHo perxrlM ot(o/tHocr]4Ma, yrBpAl4Mo Aa nxrarte xe rpe6a

4a 6y4e yxruy'.rexo y 143Beuraj peBu3opa, 3aro uro je pa3yMHo oqexHBarx Aa HerarlBHe noc,neArqe 6y4y aehe

Hero Kopxcrr4 oA TaxEe KoMyHxxaL{l4je.

uSeeurmoj o dpyzuM 3oKoHcKuM u pezyromopHuM 3oxmeauMo

foAururbx u38euJraj o nocnoBalby ApyLUrBa 3a 2022. ropuny xo.iu yx-ruyvyje ta ,r3BeuJTaj o xopnoparhBHoM

ynpaB,rbalby cacraB/beH .ie Ha ocHoBy 3axreaa Aarxx y q.naHoBHMa 34. H 35. 3axoHa o pa'{yHoBoAcrEy

Peny6n}ixe Cp6xje x ycxnabeH je ca noje4rra,rnru QrxaHcxicxxM H3BeuJrajhMa ApyurBa 3a nocno9{y 2022.

roAhHy.

AaHrjena UBejrh
OBnauheHH peBx3
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