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THE BOARD OF DIRECTORS OF NIS DETERMINED
THE PROPOSAL OF THE DECISION ON DIVIDEND PAYMENT FOR 2022 AND
THE DECISION ON CONVENING THE XV ORDINARY MEETING
OF SHAREHOLDERS' ASSEMBLY

The Board of Directors of NIS j.s.c. Novi Sad at the session held on 24 May 2023 adopted a
number of decisions, among which is the proposal of the decision of the Shareholders' Assembly
on profit distribution for 2022, dividend payment and determining the total amount of retained
profit of the company.

According to the proposal of this decision an amount of 23,364,924,716 RSD, i.e. 25 percent of
the company's net profit for 2022, which amounted to 93,456,931,000 RSD, is planned for the
payment of dividends to shareholders. The proposed gross amount of the dividend for 2022 is
RSD 143.29 per share. The final decision on the payment of dividends will be made by the
Shareholders’ Assembly of NIS j.s.c. Novi Sad.

The Board of Directors also decided to convene the XV ordinary meeting of the Shareholders'
Assembly which will be held on 29 June 2023 in the NIS Business Center in Belgrade.
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HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTLWTHUHA AKLUNOHAPA | SHAREHOLDERS’ ASSEMBLY
Bpoj (No.): 70/SA-od/XV-

Hdamym (Date): _ .06.2023

Ha ocHoBy unaHoBa 270, 271, 272, 274 n 329.
ctaB 1. Tayka 7) 3akoHa O NpuBpPEegHMM
apywtsuma (Cn. TnacHuk PC 6p. 36/2011,
99/2011, 83/2014 — pp. 3akoH, 5/2015, 44/2018,
95/2018, 91/2019 n 109/2021; y garbemMm TEKCTy:
3akoH), unaHa 95 3akoHa O TPXUWTY Kanutana
(Cn. MacHuk PC 6p. 129/2021), ynaHa 8. Tauka
8.4 nograuka 7. Ctatyta HNC a.o. Hoeu Cag (y
parbem Tekcty: OpywTtso unn HAC a.a. Hoen Can)
O6p. 70/SA-od/XIV-10a oa 29.06.2022. roauHe
(Mpeunwhenn TekcT) n NMonutuke anemaeHan HAC
a.g. Hoen Cap yceojeHoj Oanykom CkynwTuHe
akumoHapa HAC a.g. Hoeu Capg 6poj 70/1V-8 og
25.06.2012. roguHe, CkynwTunHa akumoHapa HAC
a.n. Hoen Cap, Ha XV penoBHOj ceaHuum
oapxaHoj gaHa _ .06.2023 roguHe, goHena je
cnepgehy

oonykKky
o pacnopgenu aobutu 3a 2022. roguHy,
ucnnatm guBMaeHAu 1 yTtBphuBamwy yKynHor
M3Hoca HepacnopeheHe oobuTn
HWUC a.a. Hosu Cap

1. Jobut uckasaHa y 6unaxcy ycnexa HUC a.a.
Hoeun Cap 3a nepuog op 1. jaHyapa 2022.
rognHe o 31. pgeuembpa 2022. roguHe y
nsHocy og PC[ 93.456.931.000 (aeBepeceTTpu
MUnujapae 4eTpucTonegeceTlecT MUMoHa
AeseTcToTpugeceTiegHa xwbaga  AuHapa)
pacnopefyje ce Ha cnegehu HauvH:

1) 3a ucnnarty guBugeHam akumoHapuma HUNC
a.n. Hosu Capg y ykynHom 6pyTo usHocy of

PCO 23.364.924.716 (nBapecetTpmn
Munujapae TpUcTalle3geceTyeTnpm
MUNUOHa AeBeTcToaBageceTyeTUpm

Xurbage cegamcToLlecHaecT auHapa);

2) npeocTtanu nsHoc Jobutn 3a nepmog og 1.
jaHyapa 2022. rognHe po 31. geuembpa
2022. rognHe y ykynHom wusHocy og PC[

70.092.006.284 (cempampeceTmunujapam
jeBegecetnBa MUNMOHA  LWECTXuibaga
ABecTtaocamaeceTyeTupyu [[uHapa) ocTaje
HepacnopeneH.
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Pursuant to Articles 270, 271, 272, 274 and 329
Paragraph 1 Item 7 of the Law on Commercial
Entities (Official Gazette of the Republic of Serbia,
No. 36/2011, 99/2011, 83/2014 - other law,
5/2015, 44/2018, 95/2018, 91/2019 and 109/2021,
hereinafter referred to as: the "Law"), Article 95 of
the Law on Capital Market (Official Gazette of the
Republic of Serbia, No. 129/2021), Article 8, Item
8.4. Subitem 7 of the Articles of Association of NIS
j.s.c. Novi Sad (hereinafter: the Company or NIS
j.s.c. Novi Sad) No. 70/SA-od/XIV-10a dated
29.06.2022 (consolidated text) and Dividend Policy
of NIS j.s.c. Novi Sad adopted under the Decision
of the Shareholders' Assembly of NIS j.s.c. Novi
Sad No. 70/1V-8 dated 25.07.2012, Shareholders’
Assembly of NIS j.s.c. Novi Sad, at its XV Ordinary
meeting, held on __.06.2023 passed the following

DECISION
on Profit Distribution for 2022, Dividend
Payment and Determining the Total Amount of
Retained Profit of NIS j.s.c. Novi Sad

1. The profit expressed in the income statement of
NIS j.s.c. Novi Sad for the period from 1 January
2022 to 31 December 2022 in the amount of
RSD 93,456,931,000 (ninety three billion four
hundred fifty six million nine hundred thirty one
thousand Dinars) shall be distributed as follows:

1) for dividend payment to the shareholders of
NIS j.s.c. Novi Sad in the total gross amount
of RSD 23,364,924,716 (twenty three billion
three hundred sixty four million nine hundred
twenty four thousand seven hundred and
sixteen dinars);

2) the remaining amount of profit for the period
from 1 January 2022 to 31 December 2022
in the total amount of RSD 70,092,006,284
(seventy billion ninety two million six
thousand two hundred eighty four Dinars)
shall remain as retained profit.
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2. Y1Bphyje ce ykynaH u3Hoc HepacnopeheHe 2. The total amount of retained profit of NIS j.s.c.

pobutn HAC a.g. Hoeu Capg y usHocy og PCLQ
254.829.205.500
(nBecTanegeceTyeTUPUMUNjapaE
ocamcToBageceTaeBeT MUITMOHA
ABecTaneTxurbaga neTcTo AnHapa).

3. Opobpasa ce ucnnata avBuaeHan
akumoHapuma HAC a.g. Hoeu Cag y HoBuy, ¥
yKynHom 6pyto usHocy og PC[] 23.364.924.716

(oBapeceTTpyn Munvjapae
TpucTawesgecetyeTnpm MUITMOHA
AeBeTcToABaAeceTHeTUPU xurbage

cejaMCTOLIeCHaeCT guHapa), O4HOCHO OpyTo
M3Hoc no akumjuy og PCO  143.29
(cToueTpoeceTTpu OuHapa W aBageceTaeBeT
napa) y poky og 6 (wecT) meceuu on AdaHa
AoHowekwa oBe Opanyke, a y cknagy ca
Opnykom Opbopa gupektopa HUC a.n. Hosu
Cap kojom ce ogpehyje AaH u NocTynak HeHe
ncnnarte akynoHapuma [pyltea.

4. MNpaBo Ha guBMAeHAY uUMajy CBU akumoHapwu
OdpywTtBa — nuua Koja Ccy ynucaHa Yy
LleHTpanHoOM perucTpy, Oenoy W KIUPUHIY
XxapTuja o4 BPEAHOCTU Kao 3aKOHUTU MMaouu
akumja HAC a.n. Hosu Capg Ha [daH akuuoHapa
XV pepoeHe cegHuue CKynwTMHE akuuoHapa
ApywTsa (JaH avsnaeHae).

5. OpywtBo ce obasesyje ga o oBoj Oanyum
obaBsectn akumoHape [pywTBa Kojuma ce
ucnnahyje guBmgeHna, CXOOHOM MNPUMEHOM
ogpenaba 3akoHa o obaBelLTaBamy
akumoHapa o cegHuum CKynwTUHE akuMoHapa
OpywtBa y poky oa 15 pgaHa of p[aHa
AoHowera ose Oanyke.

6. Osa Opgnyka cTyna Ha cHary aHOM JOHOLIEHA.

7. Oea Opgnyka 6uhe ynucaHa y Khury ognyka
Opywtea.

O6pasznoxere

Ha ocHoBy ycBojeHuUx ®uHaHCKjCKUX u3BelTaja
HWC a.n. Hoen Cap 3a roguHy koja ce 3aBpluuna
Ha gaH 31. geuembap 2022. roguHe n N3BewTaja
He3aBUCHOI peBu3opa O peBusnjn PUHAHCKJCKNX
nseewTaja HAC a.g. Hoeu Capg 3a roguHy Koja ce
3aBpwuna Ha gaH 31. geuembap 2022. roguvHe,
yTBpheHo je pa je HAC a.a. Hoeu Capg 3a nepuog
og 1. janyapa 2022. rognHe go 31. peuembpa
2022. roguHe ocTBapuvo A06WUT y WM3HOCY Of
93.456.931.000 (neBepecetTpUn Munujapae
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Novi Sad in the amount of RSD
254,829,205,500 (two hundred and fifty four
billion eight hundred and twenty nine million two
hundred five thousand and five hundred Dinars)
is hereby determined.

3. The monetary payment of dividends to the

shareholders of NIS j.s.c. Novi Sad, in the total
gross amount of RSD 23,364,924,716 (twenty
three billion three hundred sixty four million nine
hundred twenty four thousand seven hundred
and sixteen Dinars), representing the gross
amount per share of RSD 143.29 (one hundred
and forty three Dinars and 29/100) within 6 (six)
months from the day of adoption of this Decision
and in accordance with Decision the of Board of
Directors of NIS j.s.c. Novi Sad on determining
the date, procedure and manner of dividend
disbursement to the shareholders of the
Company.

4. All the shareholders of the Company — the

persons registered with the Central Securities
Depository and Clearing House as legal owners
of NIS j.s.c. Novi Sad shares on the
Shareholders' Day of the XV Ordinary meeting
of the Shareholder's Assembly of the Company
(Dividend Day) shall be entitled to dividend
payment.

5. The Company is obliged to notify the

shareholders of the Company entitled to
dividend payment of this Decision, in
accordance with the provisions of the Law
governing the notification of shareholders
regarding the Meeting of the Company's
Shareholders' Assembly within 15 days as of
the passing the present Decision.

6. This Decision enters into force on the day of its

passing.

7. This Decision shall be entered into the Book of

Decisions of the Company.

Rationale

Based on the adopted Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on 31
December 2022 and the Independent Auditor's
Report on the Audit of Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on 31
December 2022, it was determined that NIS j.s.c
Novi Sad generated profit in the amount of RSD
93,456,931,000 (ninety three billion four hundred
fifty six million nine hundred thirty one thousand
Dinars) in the period from 1 January 2022 to 31
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yeTpucToneaeceTLwecT MUNUOHa
AeBeTcToTpuaeceTjeqHa xurbaga oMHapa) u ga cy
ce CTeknM YCnoBu 3a pacnogeny [obutm u
ucnnaTy AvBuaeHOe akumoHapuma [pywTBa y
cknagy ca ogpenbama ynana 270. 3akoHa.

Ha ocHoBy HaBegeHor u ogpegaba yunaHosa 270,
271, 272, 274 v 329. ctaB 1. Tayka 7) 3akoHa O
npuBpeaHnUM ApywtBMMa u yraHa 8 Tadka 8.4
nogtadka 7 Cratryta HUC a.n. Hosu Cag,
CkynwtmHa akuymoHapa HWUC a.g. Hoeu Capg je
ogny4yuna Kao y AUCnosnTumey.

December 2022, and that the conditions for profit
distribution and dividend payment to the
shareholders of the Company in accordance with
the provisions of Article 270 of the Law were met.

Based on the above and the provisions of Articles
270, 271, 272, 274 and 329 Paragraph 1 item 7)
of the Law and Article 8 Item 8.4 Subitem 7 of the
Articles of Association of NIS j.s.c. Novi Sad, the
Shareholders’ Assembly of NIS j.s.c. Novi Sad
decided as stated in the Disposition herein.

MpenceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders’ Assembly

(motnuc n nevart) / (signature and seal)

LDocTasuTu:
1. AkumoHapuma

2. MNMpepcegHnky n yriaHoBMMA Opbopa
avpektopa HAC a.a. Hoeu Cap

3. CekpeTtapy OpywTBa

4. Apxusu
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To be served to:
1. Shareholders
2. Chairman and members of the NIS j.s.c. Novi

Sad Board of Directors
. Corporate Secretary

3
4. Archives
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