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In accordance with Article 33 Paragraph 2 Item 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION
160th NIS j.s.c. Board of Directors meeting by correspondence held

On its 160th meeting by correspondence, Board of Directors of NIS j.s.c. Novi Sad has adopted
the Decision on reviewing of Financial statements of NIS j.s.c. Novi Sad for 2020, Decision on
reviewing of Consolidated financial statements of NIS j.s.c. Novi Sad for 2020, Decision on
reviewing of the Report by the Independent Auditor KPMG d.o.0. Belgrade on the conducted
Audit of the Financial Statements of NIS j.s.c. Novi Sad for 2020 and Decision on reviewing of the
Report by the Independent Auditor KPMG d.o.o. Belgrade on the conducted Audit of the
Consolidated Financial Statements of NIS j.s.c. Novi Sad for 2020.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with this
report while the Financial statements of NIS j.s.c. Novi Sad for 2020, Consolidated financial
statements of NIS j.s.c. Novi Sad for 2020, reports of the Independent Auditor KPMG d.o.o.
Belgrade on the conducted Audit of the Financial Statements and Consolidated Financial
Statements for 2020 were previously published on the website of NIS j.s.c. Novi Sad
(www.nis.eu) and the website of the Belgrade Stock Exchange (www.belex.rs) and submitted to
the Securities Commission of the Republic of Serbia.

Head of
Corporate Affairs Department

Mirjana Stanojevic




GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O460P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/CLX-1/1
Hamywm (Date): 07.04.2021

Ha ocHoBy unaHa 367. ctaB 1. Tauka 1) n 3),
ynaHa 398. craB 1. Tadka 8) 3akoHa o
npuepegHum gpywTteuma (Cn. MnacHuk PC 6p.
36/2011, 99/2011, 83/2014 — gp. 3aKkoH, 5/2015,
44/2018, 95/2018 n 91/2019; y garbem TeKCTy:
3akoH) 1 unaHa 9. Tayka 9.6 nograyka 5. CtaTyTa
HNC a.a. Hoeu Cag (y garbem Tekcty: Opyitso
unim HUC a.go. Hoeu Cap) 6p. 70/SA-0d/XI-10a oa
27.06.2019. roguHe (npeuunwhenun Tekct), Opbop
avpektopa HWUC a.pg. Hoeu Capg, Ha CLX
nncaHoj cegHuum, oApXaHoj JaHa
07.04.2021. roguHe, ooHeo je cnegehy

oaANnvYKYy
0 pasmaTtpamwy PuHaHcujckux nssewTtaja HAC
a.n. Hoeu Cap 3a roauHy Koja ce 3aBpLuMna Ha
AaH 31. peuembpa 2020. roguHe

1. OpobpaBajy ce PuHaHcmjckn mnssewTaju HAC
a.a. Hoeu Capg 3a rognHy Koja ce 3aBpLuuna Ha
naH 31. pgeuembpa 2020. roguHe M UCTU
poctaBrbajy CkynwTuHu akumoHapa HAC a.g.
Hoeu Cap Ha pa3maTpane 1 ycBajame.

2. YtBphyje ce npegnor Oganyke CkynwtunHe
akunoHapa HUC a.n. Hoen Cag o ycsajawby
duHaHcnjckmnx nssewTaja HAC a.a. Hoeu Cag
3a rogvHy koja ce 3aBpwwuna Ha paH 31.
aeuembpa 2020. roguHe.

3. MNMpepnaxe ce CkynwTtuHM akumoHapa HUC
a.n. Hoeu Cag pga goHece Ognyky o ycBajakby
®uHaHcujcknx nssewTaja HAC a.n. Hoen Cap
3a rogvHy kKoja ce 3aBpwwuna Ha paH 31.
aeuembpa 2020. roguHe.

4. Y3 oy Opanyky npunaxy ce W YMHEe HseH
cacTtaBHu geo cnegehun JOKYMEHTH:

e ®uHaHcujckn usBewTajy HUC a.n. Hosu
Cap 3a rogvHy koja ce 3aBpLuuna Ha AaH
31. geuembpa 2020. roguHe;

o [Mpepnor Opanyke CKynwTuMHE akuuoHapa
HNC a.p. Hoen Capg o ycBajawy
duHaHcnjckmx unssewTaja HAC a.g. Hoswm
Cap 3a roavHy Kkoja ce 3aBpLuurnia Ha AaH
31. geuembpa 2020. roguHy.

SA-10.02.07-008, Bepauja 2.1

Pursuant to Article 367, Paragraph 1, Items 1) and
3), Article 398, Paragraph 1, Item 8) of the Law on
Commercial Entities (Official Gazette of the
Republic of Serbia, No. 36/2011, 99/2011,
83/2014 — other law, 5/2015, 44/2018, 95/2018
and 91/2019; hereinafter referred to as: the "Law")
and Article 9, Item 9.6, Subitem 5 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c. Novi
Sad") No. 70/SA-od/Xl-10a dated 27.06.2019
(consolidated text), Board of Directors of NIS j.s.c.
Novi Sad, at the CLX
correspondence meeting held on 07.04.2021
passed the following

DECISION
on reviewing of Financial Statements of NIS
j.s.c. Novi Sad for the Year which Ended on
31 December 2020

1. Financial Statements of NIS j.s.c. Novi Sad for
the year which ended on 31 December 2020
are hereby approved and submitted to the
Shareholders' Assembly of NIS j.s.c. Novi Sad
for consideration and adoption.

2. Draft Decision of the Shareholders' Assembly
of NIS j.s.c. Novi Sad on adoption of Financial
Statements of NIS j.s.c. Novi Sad for the year
which ended on 31 December 2020 is hereby
determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of Financial Statements
of NIS j.s.c. Novi Sad for the Year which Ended
on 31 December 2020.

4. The following documents are enclosed to this

Decision and constitute its integral part:

¢ Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on 31 December
2020;

e Draft Decision of NIS j.s.c. Novi Sad
Shareholders' Assembly on Adoption of
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2020.
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5. Oea Ognyka
JOHOLLEHA.

CTyna Ha cHary [aHOM

6. Oea Opgnyka 6uhe ynucaHa y Kwury ognyka
Hpywtea.

O6paznoxeme

Opgpenbom unaHa 9. Tauyka 9.6. noatadka 5.
Cratyta HAC a.g. Hoen Cag je npegBuheHo ga
je Opbop pawupektopa HWC a.n. Hoeum Cap
HagnexaH ga yTtephyje roguwhe uHaHCKHjcke
n3pewTaje [pywTtBa n nogHocu ux CKynwTuHM
akumMoHapa Ha ycBajamse.

Oppepnbama unaHa 367. ctaB 1. Tauka 1) n 3),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa, nponncaHo
je npa je opbop AupekTopa akuuoHapcKor
apywTBa y obaBe3n ga 3a CeaHuuy CKynwTuHe
akuMoHapmma cTaBu Ha pacnonarawe
uHaHCHjcke  uM3BelWTaje, Ca  MULLIIbEHEM
peBun3opa Kao M TEKCT npensiora ognyke uuje ce
[OOHOLUEHE Nnpeanaxe, ca 0bpasnoxeHem.

Y cknagy ca HaBegeHum, Ogbop aupektopa HAC
a.n. Hoen Capg je pasmotpno ®PuHaHcujcke
nssewTaje HAC a.g. Hoen Cag 3a rogmHy koja ce
3aBpwuna Ha gaH 31. geuembpa 2020. rogmnHe u
OL4y4MO Kao y ANCMO3NTUBY.

5. This Decision enters into force on the day of its
passing.

6. This Decision shall be entered into the Book of
Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subitem 5 of the Articles of Association of NIS
j-s.c. Novi Sad, it is stipulated that the Board of
Directors of NIS j.s.c. Novi Sad is competent to
finalize Annual Financial Statements of the
Company and submit them to the Shareholders'
Assembly for adoption.

The provisions of Article 367, Paragraph 1, Items
1) and 3), Article 398, Paragraph 1, Item 8) of the
Law specify that the board of directors of a joint
stock company is obliged to make available to the
shareholders, in relation to a shareholders'
assembly meeting, financial statements, along
with the auditor's opinion, as well as the text of
the draft decision proposed to be adopted, with a
rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
Financial Statements of NIS j.s.c. Novi Sad for
the year which ended on 31 December 2020 and
decided as stated in the Disposition herein.

MpeanceaoHnk Opgbopa ampektopa / Chairman of the Board of Directors

Bagum Jakosrbes / Vadim Yakovlev
(moTnuc n neyar) / (signature and seal)

[ocTtaButu:

1. AkumoHapuma

2. MpencegHuky YnaHoBMMa
anpektopa HAC a.g. Hoeu Cag

3. CekpeTtapy OpywtBa

4. Apxvsu

Opbopa

SA-10.02.07-008, Bepsuja 2.1

To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c. Novi
Sad Board of Directors

3. Corporate Secretary

4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O460P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/CLX-1/1
Hamywm (Date): 07.04.2021

Ha ocHoBy unana 367. ctaB 1. Tadka 1) n 3),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa o©
npuepegHum gpywTteuma (Cn. MnacHuk PC 6p.
36/2011, 99/2011, 83/2014 — ap. 3akoH, 5/2015,
44/2018, 95/2018 n 91/2019; y parbem TeKCTy:
3akoH) 1 ynaHa 9. Tayka 9.6 noaTtadyka 5. Ctatyta
HWNC a.n. Hoeu Cap (y parbem Tekcty: OpywtBo
unm HAC a.g. Hoen Cap) 6p. 70/SA-od/XI-10a opg
27.06.2019. roguHe (npeunwhenn Tekct), Oabop
avpektopa HUC a.p. Hoeu Cag, Ha CLX nucaHoj
cegHnum, oapxaHoj gaHa 07.04.2021. roguHe,
AOHeo je cnegehy

oaonvyky
0 pasmatparwy KoHconmaoBaHux
¢uHaHcujcknx nseewTtaja HUC a.a. Hoeu Cap
3a roguHy Koja ce 3aBpluMia Ha aaH 31.
aeuembpa 2020. roguHe

1. OpobpaBajy ce KoHconugoBaHu OUHAHCUjCKM
nseewTajy HAC a.g. Hosu Capg 3a roguHy koja
ce 3aBpwwurna Ha gaH 31. geuembpa 2020.
rogMHe ©n uctu poctasrbajy  CKynwTuHW
akumoHapa HWC a.go. Hoen Cag Ha
pasmaTtpare 1 ycBajare.

2. YtBphyje ce npegnor Opanyke CkynwTtuHe
akumoHapa HWC a.n. Hoeu Capg o ycBajawby
KoHconupoBaHnx  UHAHCUjCKMX  UK3BelUTaja
HNC a.n. HoBn Cag 3a roguvHy Kkoja ce
3aBpwmna Ha gaH 31. geuembpa 2020. roguHe.

3. Mpeanaxe ce CkynwTuHM akumoHapa HUC a.a.
Hoen Cap pa poHece Opanyky O ycBajawby
KoHconngoBaHnx  dUHAHCUjCKMX  M3BeluTaja
HANC a.n. HoBn Cag 3a roauvHy Kkoja ce
3aBpLumna Ha gaH 31. geuembpa 2020. roguHe.

4. Y3 oy Oanyky npunaxy ce W YMHE HEeH
cactaBHu aeo cnegehn JOKYMEHTH:

o KoHcOnNuaoBaHn UHAHCK|CKN  U3BeLTajn
HNC a.n. Hoeun Capg 3a rogumHy koja ce
3aBpwmna Ha pgaH 31. geuembpa 2020.

roaviHe;
o [Mpepnor Opnyke CkynwTuHe akuMoHapa
HAC a.p. Hoeun Cag o0 ycBajawy

SA-10.02.07-008, Bepauja 2.1

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 — other law, 5/2015, 44/2018, 95/2018
and 91/2019; hereinafter referred to as: the
"Law") and Article 9, Iltem 9.6, Subitem 5 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or
"NIS j.s.c. Novi Sad") No. 70/SA-od/XI-10a dated
27.06.2019 (consolidated text), the Board of
Directors of NIS j.s.c. Novi Sad, at the CLX
correspondence meeting held on 07.04.2021
passed the following

DECISION
on reviewing of Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the Year
which Ended on 31 December 2020

1. Consolidated Financial Statements of NIS
j.s.c. Novi Sad for the year which ended on 31
December 2020 are hereby approved and
submitted to the Shareholders' Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. Draft Decision of the Shareholders' Assembly
of NIS j.s.c. Novi Sad on adoption of
Consolidated Financial Statements of NIS
j.s.c. Novi Sad for the year which ended on 31
December 2020 is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of Consolidated
Financial Statements of NIS j.s.c. Novi Sad for
the Year which Ended on 31 December 2020.

4. The following documents are enclosed to this
Decision and constitute its integral part:

e Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on
31 December 2020;

o Draft Decision of NIS j.s.c. Novi Sad
Shareholders’ Assembly on Adoption of
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KoHconngoBaHux (OUHaHCUjCKUX M3BeLuTaja
HNC a.n. Hoeu Capg 3a rogumHy koja ce
3aBpwmna Ha pgaH 31. geuembpa 2020.
rOAuHY.

5. OBa Ognyka cTyna Ha cHary AaHOM AOHOLIEHa.

6. OBa Ognyka 6uhe ynucaHa y Krury opnyka
Opywtea.

O6pasnoxere

Opgpepbom unaHa 9. Tauka 9.6. nogrtadka 5.
Cratyta HAC a.ag. Hoeu Cap je npeasuieHo aa je
Opnbop aupektopa HNC a.a. Hoeu Caa HagnexaH
ha ytephyje roguwhe dguUHaHCUjCKe W3BeLlTaje
OpywTBa 1 nogHocn nx CKynwTUHM akumMoHapa Ha
ycBajame.

Oppenbama unana 367. ctaB 1. Tadka 1) n 3),
uynaHa 398. ctaB 1. Tadka 8) 3akoHa, NponMcaHo je
Aa je oobop AMpeKkTopa akuMOHApCKOr ApyLwiTBa Y
o6aBe3n fa 3a cegHuly CKyMnLITUHE akuMoHapuma
CTaBu Ha pacrnonarawe bvHaHCujcke M3BeLlTaje,
Ca MULWIbEHEM PEBU3OPA KAo M TEKCT npeanora
oAnyke 4umje ce [OOoHOWeHe npeanaxe, ca
obpasnoxerem.

Y cknagy ca HaBegeHuMm, Ogbop aupektopa HAC
a.n. Hoen Cap je pasmotpuo KoHconmgoBaHe
dpuHaHcujcke m3sewTaje HAC a.n. Hoeu Cap 3a
roavHy koja ce 3aspwwuna Ha gadH 31. geuembpa
2020. roguHe 1 oAny4Yno Kao y OMCrno3nTuUBY.

Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2020.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subitem 5 of the Articles of Association of NIS
j.s.c. Novi Sad, it is stipulated that the Board of
Directors of NIS j.s.c. Novi Sad is competent to
finalize Annual Financial Statements of the
Company and submit them to the Shareholders'
Assembly for adoption.

The provisions of Article 367, Paragraph 1,
ltems 1) and 3), Article 398, Paragraph 1,
Iltem 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation to
a shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed to
be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
Consolidated Financial Statements of NIS j.s.c.
Novi Sad for the year which ended on 31
December 2020 and decided as stated in the
Disposition herein.

MpeanceaoHnk Opgbopa ampektopa / Chairman of the Board of Directors

Bapgum Jakosrees / Vadim Yakovlev
(notnuc u neyar) / (signature and seal)

[ocTtaBuTu:

1. AKkumoHapuma

2. MpencepHuky n unaHosuma Opbopa anpekTopa
HWC a.n. Hoeu Capg

3. CekpeTtapy OpywTBa

4. Apxmsu

SA-10.02.07-008, Bepsuja 2.1

To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c. Novi
Sad Board of Directors

3. Corporate Secretary

4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O460P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/CLX-1/3
Hdamym (Date): 07.04.2021

Ha ocHoBy unana 367. ctaB 1. Taduka 1) n 3),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa o©
npvBpegHum gpywrteuma (Cn. nacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pap. 3akoH, 5/2015,
44/2018, 95/2018 n 91/2019; y parbem TeKCTy:
3akoH) 1 ynaHa 9. Tayka 9.6 noatadyka 8. CtatyTta
HWNC a.n. Hoeu Cap (y parbem Tekcty: OpywtBo
unm HAC a.g. Hoen Cap) 6p. 70/SA-od/XI-10a opg
27.06.2019. roguHe (npeunwhenn Tekct), Oabop
oupektopa HUNC a.g. Hoeu Cag, Ha CLX nucaHoj
cegHuum, oapxaHoj gaHa 07.04.2021. rogwHe,
OOHeo je cnepehy

oaAnvyKy
0 pasmaTtpamy M3BelwiTaja He3aBUCHOr
peBusopa KPMG d.o.o0. Beograd o usBpLueHoj
peBu3nju PuHaHcumjcknx nasewraja HUC a.a.
Hosu Cap 3a roauHy Koja ce 3aBpluvna Ha gaH
31. peuembpa 2020. roguHe

1. Mpuxsata ce M3BewTaj He3aBMUCHOI peBu3opa
KPMG d.o.0. Beograd 0 n3BpLUEHO] peBU3uju
®duHaHcujckmx m3BewTaja HAC a.a. Hoen Capg
3a roguHy Kkoja ce 3aBpwwuna Ha gdaH 31.
peuembpa 2020. rogMHe W UCTU [OOCTaBIba
CkynwtrHm akuymoHapa HAC a.g. Hoem Cap Ha
pasmaTpare U ycBajarbe.

2. YtBphyje ce npegnor Opanyke CkynwTtuHe
akumoHapa HWUC a.n. Hoeu Capg o ycBajamby
M3BewTaja He3aBucHor peeusopa KPMG d.o.o.
Beograd o u3BpweHoj peBu3nju PUHaAHCUjCKMX
nssewTtaja HAC a.n. Hosu Cap 3a rogmHy koja
ce 3aBpwwuna Ha gaH 31. geuembpa 2020.
roavHe.

3. Mpeanaxe ce CkynwTuHM akumoHapa HUC a.a.
Hoen Cap pa poHece Oanyky O ycBajawby
M3BewwTaja HesasucHor pesusopa KPMG d.o.o.
Beograd o u3BplieHoj peBu3anju PUHAHCKjCKUX
nssewTaja HAC a.n. Hoeu Cag 3a rogvHy koja
ce 3aBpwwuna Ha gaH 31. geuembpa 2020.
roguHe.

4. Y3 oy Oanyky npunaxy ce W YMHE HEH
cacTaBHuM eo criegehun JOKyMEHTH:

SA-10.02.07-008, Bepauja 2.1

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 — other law, 5/2015, 44/2018, 95/2018
and 91/2019; hereinafter referred to as: the
"Law") and Article 9, Item 9.6, Subitem 8 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or
"NIS j.s.c. Novi Sad") No. 70/SA-od/XI-10a dated
27.06.2019 (consolidated text), the Board of
Directors of NIS j.s.c. Novi Sad, at the CLX
correspondence meeting held on 07.04.2021
passed the following

DECISION
on reviewing of the Report by the
Independent Auditor KPMG d.o.o. Belgrade
on the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the Year
which Ended on 31 December 2020

1. The Report of the Independent Auditor KPMG
d.o.o. Belgrade on the conducted Audit of the
Financial Statements of NIS j.s.c. Novi Sad for
the Year which Ended on 31 December 2020,
is hereby accepted and submitted to the
Shareholders' Assembly of NIS j.s.c. Novi Sad
for consideration and adoption.

2. The Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on Adoption
of the Report of the Independent Auditor
KPMG d.o.o. Belgrade on the conducted Audit
of the Financial Statements of NIS j.s.c. Novi
Sad for the Year which Ended on 31
December 2020, is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of the Report of the
Independent Auditor KPMG d.o.o. Belgrade
on the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the Year
which Ended on 31 December 2020.

4. The following documents are enclosed to this
Decision and constitute its integral part:
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e U3BewTaj HesaBucHor pesusopa KPMG
d.o.o. Beograd 0 Wu3BpLIEHO] pPEBU3NjK
®uHaHcujckux umsBewTtaja HAC a.no. Hosu
Capg 3a roguHy koja ce 3aBpLuuna Ha gaH 31.
Aeuembpa 2020. roguHe;

o [Mpepnor Opanyke CkynwTuHe akuMoHapa
HNC a.n. Hoen Cag o ycsajanwy M3BewTaja
He3aBucHor pesudopa KPMG d.o.o. Beograd
O M3BpWEHO] peBusnju  PMHAHCUjCKMX
nseewrtaja HAC a.g. Hoen Capg 3a roguny
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2020. roguHe.

5. Oea Ognyka cTyna Ha cHary 4aHOM OOHOLLEHA.

6. OBa Ognyka 6uhe ynucaHa y Kwury ognyka
Opywitea.

O6pasnoxere

Opgpenbom 4naHa 9. Tayka 9.6 noatadka 8.
Cratyta HUC a.g. Hoen Capg je npegsuheHo aga
Opbop anpektopa HAC a.o. Hoen Cag oaroeapa
3a Ta4yHOCT PUHaHCKjCKNX n3seluTaja dpywtea.

Oppenbama unaHa 367. ctaB 1. Tadka 1) n 3),
ynaHa 398. ctaB 1. Tadka 8) 3akoHa, NponncaHo je
aa je Ogbop AnpekTopa akuMoHapCKor ApywTBa y
obasesun ga 3a cegHuuy CKynwTuHe akuumoHapuma
CTaBu Ha pacnonarawe (brHaHCWjcKke M3BeLlTaje,
Ca MULWIbEHEM PEBU3OPA KA0 M TEKCT npeasnora
Opnyke uumje ce [OHOWeEHE npegnaxe, ca
obpasnoxerem.

Y cknagy ca HaesegeHum, Opbop gupektopa HUC
an. Hoen Cag je pasmotpmo WsBewTa;
He3aBucHor pesusopa KPMG d.o.o. Beograd o
U3BpLIEHO] peBu3njM DPUHAHCKjCKMX WK3BeLUTaja
HNC a.g. Hoeu Capg 3a roguHy Koja ce 3aBspLuvna
Ha aaH 31. geuembpa 2020. rogmHe na je oany4mo
Kao y ANCno3nTumBy.

e Report of the Independent Auditor KPMG
d.o.o. Belgrade on the conducted Audit of
the Financial Statements of NIS j.s.c. Novi
Sad for the Year which Ended on 31
December 2020;

e Proposal of the Decision of the
Shareholders’ Assembly of NIS j.s.c. Novi
Sad on Adoption of the Report of the
Independent  Auditor KPMG  d.o.o.
Belgrade on the conducted Audit of the
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2020.

5. This Decision enters into force on the date of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Sub-Item 8 of the Articles of Association of NIS
j.s.c. Novi Sad, the Board of Directors of NIS
j.s.c. Novi Sad is accountable for the accuracy of
the Company's Financial Statements.

The provisions of Article 367, Paragraph 1, ltems
1) and 3), Article 398, Paragraph 1, Item 8) of the
Law specify that the board of directors of a joint
stock company is obliged to make available to
the shareholders, in relation to a shareholders'
assembly meeting, financial statements, along
with the auditor's opinion, as well as the text of
the draft decision proposed to be adopted, with a
rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report of the Independent Auditor KPMG
d.o.o. Belgrade on the conducted Audit of the
Financial Statements of NIS j.s.c. Novi Sad for
the Year which Ended on 31 December 2020
and decided as stated in the Disposition herein.

MpenceapHnk Opgbopa anpektopa / Chairman of the Board of Directors

Bagum Jakosrees / Vadim Yakovlev
(notnuc u neyar) / (signature and seal)

[ocTtaButu:

1. AKkumoHapuma

2. MNMpepcegHuky n yfiaHoBUMA
anpektopa HAC a.n. Hoen Cap

3. CekpeTtapy OdpywTBa

4. Apxusu

Opbopa

SA-10.02.07-008, Bepsuja 2.1

3.
4. Archives

To be served to:

. Shareholders

1
2. Chairman and members of the NIS j.s.c. Novi

Sad Board of Directors
Corporate Secretary
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GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / Narodnog fronta 12
O4B60P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-od/CLX-1/4
Hamywm (Date): 07.04.2021

Ha ocHoBy unaHa 367. ctaB 1. Tayka 1) n 3), unaHa
398. cta 1. Tauyka 8) 3akoHa O npuBpegHUM
apywtBuma (Cn. [nacHuk PC  6p. 36/2011,
99/2011, 83/2014 — pp. 3akoH, 5/2015, 44/2018,
95/2018 n 91/2019; y parbem TeKkCTy: 3akoH) wu
ynaHa 9. Tayka 9.6 nograyka 8. Ctatyta HAC a.g.
Hoeu Cap (y parsem Ttekcty: Opywtso unu HAC
ag. Hoen Cap) ©6p. 70/SA-od/XI-10a og
27.06.2019. rogunHe (npeunwhenn Ttekct), Oabop
oupektopa HNC a.g. Hoeu Cag, Ha CLX nucaHoj
cegHuuK, ogpxaHoj gaHa 07.04.2021. rogwvHe,
OOHeO je cnepehy

oaANnvYKYy
0 pasmartpamy N3BewTaja He3aBUCHOT
peBusopa KPMG d.o.o. Beograd o usBpLueHoj
peBusnju KoHconnaoBaHnx puHaAHCUjCKNX
unsBewrTaja HAC a.n. HoBu Cap 3a roauHy Koja
ce 3aBpLuuna Ha gaH 31. geuemb6pa 2020.
roguHe

1. MpuxBata ce W3BelTaj He3aBUCHOr peBuU3opa
KPMG d.o.o. Beograd O u3BpLUEHO] peBU3NjM
KoHconngoBaHux  (bMHaHCUjCKMX  U3BeLUTaja
HAC a.n. Hoem Cap 3a roaumHy Kkoja ce
3aBpwuna Ha gaH 31. geuembpa 2020. roguHe
N UctTn ce goctasrfba CKynwTWHW akumMoHapa
HNC a.n. HoBn Capg Ha pasmaTtpawe U
ycBajame.

2. Y1Bphiyje ce npegnor Opanyke CkynwtuHe
akumoHapa HWNC a.n. Hoeu Capg o ycBajawy
UsBewTaja HesaBucHor pesusopa KPMG d.o.o.
Beograd o] N3BPLLEHO] peBu3nju
KoHconngoBaHux  MHaHCUjCKMX  U3BeLUTaja
HAC a.n. HoBn Cap 3a roguHy koja ce
3aBpLumna Ha gaH 31. geuembpa 2020. roguHe.

3. Mpeanaxe ce CkynwTtuHM akumoHapa HUC a.g.
Hoen Cag pa poHece Oanyky o YycBajawy
M3BewTaja HesaBucHor pesusopa KPMG d.o.o.
Beograd o] N3BPLLEHO] peBu3nju
KoHconugoBaHux  MHAHCKUjCKUX  M3BeLlTaja
HAC a.n. Hoeum Capg 3a rogumHy koja ce
3aBpwuna Ha gaH 31. geuembpa 2020. roguHe.

4. Y3 oBy Opnyky npunaxy ce M YMHE HeH

SA-10.02.07-008, Bepauja 2.1

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 — other law, 5/2015, 44/2018, 95/2018
and 91/2019; hereinafter referred to as: the
"Law") and Article 9, Item 9.6, Subitem 8 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or "NIS
j.s.c. Novi Sad") No. 70/SA-od/Xl-10a dated
27.06.2019 (consolidated text), the Board of
Directors of NIS j.s.c. Novi Sad, at the CLX
correspondence meeting held on 07.04.2021
passed the following

DECISION
on reviewing of the Report of the Independent
Auditor KPMG d.o.o. Belgrade on the
conducted Audit of the Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the Year
which Ended on 31 December 2020

1. The Report of the Independent Auditor KPMG
d.o.o. Belgrade on the conducted Audit of the
Consolidated Financial Statements of NIS j.s.c.
Novi Sad for the Year which Ended on 31
December 2020 is hereby accepted and
submitted to the Shareholders’ Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. The Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on Adopting
the Report of the Independent Auditor KPMG
d.o.o. Belgrade on the conducted Audit of the
Consolidated Financial Statements of NIS j.s.c.
Novi Sad for the Year which Ended on
31 December 2020, is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of the Report of the
Independent Auditor KPMG d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad for
the Year which Ended on 31 December 2020.

4. The following documents are enclosed to this
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cactaBHu Aeo criegehn JOKYMEHTU:

e W3BewTaj HesaBucHor pesBusopa KPMG
d.o.o. Beograd o u3BpLEHOj peBU3UjK
KoHconngoBaHux UHaHCUK|CKUX M3BeLUTaja
HNC a.n. Hoen Cap 3a roguHy koja ce
3aBpwmna Ha paH 31. peuembpa 2020.
roavHe;

o [pegnor Opnyke CkynwTnHe akunoHapa
HNC a.g. Hoen Capg o yceajawy M3BewwTaja
HesaBucHor pesunsopa KPMG d.o.o. Beograd
O MUM3BpLEHO] peBuanju KoHCcoNMaoBaHUX
durHaHemjckux unseewTaja HWC a.g. Hoewm
Cap 3a roguHy koja ce 3aBplumna Ha gaH 31.
AeuemMbpa 2020. roguHe.

5. Oa Ognyka cTyna Ha cHary JaHoOM AOHOLLEHa.

6. OBa Opnyka 6uhe ynucaHa y Khury oanyka
OpywTea.

OGpasnoxewe

Oppepbom unaHa 9. Tauka 9.6 nogtauyka 8.
Cratyta HAC a.g. Hoen Capg je npegBuheHo ga
Opnbop aupektopa HAC a.n. Hoeu Capg ogroeapa
3a Ta4yHOCT oMHaAHCU|CKUX n3BeLUTaja [pywitea.

Oppepbama uynaHa 367. ctaB 1. Tadka 1) n 3),
ynaHa 398. ctaB 1. Tadka 8) 3akoHa, nponucaHo je
ba je Ogbop ampekTopa akuMoHapcKor apywTea y
obaBesun ga 3a cegHuuy CkynwTuHeE akumoHapuma
CTaBu Ha pacnonarawe (uUHaHCUjcKe u3BellTaje,
Ca MULWSbEHEM pEeBM3Opa Kao M TEKCT npeanora
Opnyke umje ce [oHOWeEHe npegnaxe, ca
o0pasnoxemem.

Y cknagy ca HaBegeHum, Opbop gupektopa HAC
a.n. Hoeu Cag je pasamoTpuo MN3BewwTaj He3aBUCHOT
pesusopa KPMG d.o.0. Beograd O u3BpLUEHO]
peBu3nju KoHconugoBaHux PUHAHCHjCKNX
nssewTaja HAC a.g. Hoen Capg 3a roguHy koja ce
3aBpluna Ha gaH 31. geuembpa 2020. roguHe na
je oanyymo Kao y ANCno3nTuBY.

Decision and constitute its integral part:

o Report of the Independent Auditor KPMG
d.o.o. Belgrade on the conducted Audit of
the Consolidated Financial Statements of
NIS j.s.c. Novi Sad for the Year which
Ended on 31 December 2020;

e Proposal of the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi
Sad on Adoption of the Report of the
Independent Auditor KPMG d.o.o. Belgrade
on the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2020.

5. This Decision enters into force on the day of its
passing.

6. This Decision shall be entered into the Book of
Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subltem 8 of the Articles of Association of NIS
j.s.c. Novi Sad, it is provided that the Board of
Directors of NIS j.s.c. Novi Sad shall be
accountable for the accuracy of the Company's
Financial Statements.

The provisions of Article 367, Paragraph 1, Items
1) and 3), Article 398, Paragraph 1, Item 8) of the
Law specify that the board of directors of a joint
stock company is obliged to make available to the
shareholders, in relation to a shareholders'
assembly meeting, financial statements, along
with the auditor's opinion, as well as the text of
the draft decision proposed to be adopted, with a
rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report of the Independent Auditor KPMG
d.o.o. Belgrade on the conducted Audit of the
Consolidated Financial Statements of NIS j.s.c.
Novi Sad for the Year which Ended on 31
December 2020 and decided as stated in the
Disposition herein.

MpenceapHnk Opgbopa anpektopa / Chairman of the Board of Directors

Bagum JakosreeB / Vadim Yakovlev
(notnuc n neyar) / (signature and seal)

SA-10.02.07-008, Bepsuja 2.1
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JocTtaButu: To be served to:

1. AkunoHapuma 1. Shareholders

2. MpepncepHuky n yunaHosuma Opbopa gupektopa 2. Chairman and members of the Board of
HWNC a.n. Hoeu Cap Directors of NIS j.s.c. Novi Sad

3. CekpeTtapy OpywTBa 3. Corporate Secretary

4. Apxumsu 4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O460P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/CLX-1/5

Hdamym (Date):

Ha ocHoBy unaHa 398. ctaB 1. Tauka 6, ynaHa 404.
ctaB 2 3akoHa O npusBpegHum gpywTteuma (Cn.
Machuk PC 6p. 36/2011, 99/2011, 83/2014 — Aap.
3akoH, 5/2015, 44/2018, 95/2018 1 91/2019) n unana
9 Tauke 9.6 nograyke 8 Craryta HNC a.g. Hoeu Cag
(y narbem Tekcty: OpywTso nnn HAC a.g. Hosu Capn),
Op. 70/SA-od/Xl-10a opg 27.06.2019. roauHe
(npeunwhenn Tekct), Opbop aupektopa HUC a.a.
Hoeu Capg, Ha CLX nucaHoj cegHuumn, ogpxaHoj jaHa
07.04.2021. roguHe, aoHeo je cnegehy

oonyky
0 pasmatparwy KoHconmaoBaHnx (puHaAHCUjCKNX
nm3BewrTaja HUC a.a. HoBn Cap (cactaBrbeHux y
cknaay ca MeflyHapoaHumM ctaHpapavma 3a
¢huHaHCcHjcko n3BewTaBawe- IFRS) ca
u3BelITajeM He3aBUCHOI peBu3opa 3a rogvHy
Koja ce 3aBpwumna 31. apeuem6bpa 2020. roguHe

1. OpobpaBajy ce KoHconugoBaHu puHaHCKjCKK
nssewTtaju HAC a.n. Hoen Capg (cactaBrbenun y
cknagy ca MehyHapogHum cTaHgapavma  3a
dmHaHcumjcko n3BeLlTaBahe- IFRS) ca
n3BeLuTajeM He3aBUCHOM PEBM30pa 3a rOAMHY Koja
ce 3aBpwwuna 31. geuembpa 2020. roguHe.

2. Y3 oy Opgnyky npunaxy ce KoHconungosaHu
puHaHcujckn mssewTaju HAC a.n. Hoeu Cap
(cactaBrbenHn y cknagy ca MehyHapogHum
cTaHgapouMMa 3a (PUMHaHCUKjCKO W3BeLlTaBaHe-
IFRS) ca usBelwTajeM He3aBUCHOI peBu3opa 3a
roavHy koja ce 3aepwwuna 31. geuembpa 2020.
roavHe, Koju YvHe HeH cacTaBHM Oeo.

3. OBa Ognyka cTyna Ha cHary AaHOM [OHOLeHa.
4. Oa Opnyka 6uhe ynucaHa y Krhury opgnyka
OpywTBa.
OGpa3snoxere
Ha ocHoBy unaHa 9 Tauke 9.6 nogradke 8 CraTyTa

HNC a.a. Hoen Cag, Oabop ampektopa HAC a.n.
Hoen Capg je pasmotpmo  KoHconupoBaHe

SA-10.02.07-008, Bepauja 2.1

07.04.2021

Pursuant to Article 398, Paragraph 1, Item 6),
Article 404, Paragraph 2 of the Law on
Commercial Entities (Official Gazette of the
Republic of Serbia, No. 36/2011, 99/2011,
83/2014 — other law, 5/2015, 44/2018, 95/2018
and 91/2019) and Article 9, Item 9.6, Subitem 8 of
the Articles of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the Company or NIS
j.s.c. Novi Sad), No. 70/SA-od/XlI-10a dated
27.06.2019 (consolidated text), the Board of
Directors of NIS j.s.c. Novi Sad, at the CLX
correspondence meeting held on 07.04.2021
passed the following

DECISION
on reviewing the Consolidated Financial
Statements of NIS j.s.c. Novi Sad (compiled
in accordance with the International Financial
Reporting Standards - IFRS) with the
independent auditor’s report for the year
ended on 31 December 2020

1. The Consolidated Financial Statements of NIS
j-s.c. Novi Sad (compiled in accordance with
the International Financial = Reporting
Standards — IFRS) with the independent
auditor's report for the year ended on 31
December 2020 are hereby approved.

2. The Consolidated Financial Statements of NIS
j-s.c. Novi Sad (compiled in accordance with
the International Financial = Reporting
Standards — IFRS) with the independent
auditor’'s report for the year ended on 31
December 2020 are enclosed to this Decision
and constitute its integral part.

3. This Decision enters into force on the day of its
passing.

4. This Decision shall be entered into the Book of
Decisions of the Company.
Rationale

Pursuant to Article 9, Item 9.6 and Subitem 8 of

the Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Board of Directors
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duHaHcnjcke wmsBewTaje HWC a.p. Hoeu Cag
(cactaBrbeHe 'y cknagy ca  MehyHapogHum
cTaHgapauma 3a (pyHaHCKujcKo n3BellTaBame - IFRS)
ca n3BeLuTajem He3aBUCHOT pesu3opa
PricewaterhouseCoopers d.o.0. beorpaa, 3a roguHy
Koja ce 3aBpwmuna 31. geuembpa 2020. roguHe na je
OAy4Mo Kao y ANCMNO3UTUBY.

reviewed the Consolidated Financial Statements
of NIS j.s.c. Novi Sad (compiled in accordance
with the International Financial Reporting
Standards — IFRS) with the Report by the
Independent Auditor PricewaterhouseCoopers
d.o.o. Beograd for the year ended on 31
December 2020, and decided as stated in the
Disposition herein.

MpeacenHnk Onbopa ampektopa / Chairman of the Board of Directors

Bagum Jakosree / Vadim Yakovlev
(moTnmc n neyar) / (signature and seal)

DocTtaBuTu:

1. MNpencegHuky 1 unaHosuma Opbopa AunpekTopa
HWC a.n. Hoeu Cap

2. CekpeTapy [pywTBa

3. Apxusu

SA-10.02.07-008, Bepsuja 2.1

To be served to:

1. Chairman and members of the Board of
Directors of NIS j.s.c. Novi Sad

2. Corporate Secretary

3. Archives

CtpaHa 2 0g 2





