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THE BOARD OF DIRECTORS OF NIS DEFINED THE DRAFT DECISION ON THE
PAYMENT OF DIVIDENDS AND ADOPTED THE DECISION TO CONVENE THE
XI REGULAR SHAREHOLDERS' ASSEMBLY MEETING OF NIS

The Board of Directors of NIS j.s.c. Novi Sad held its correspondence session on 25 May 2020,
at which, among other things, it defined the Draft Decision of the Assembly of Shareholders
on the distribution of profits for 2019, payment of dividends and determination of the total
amount of retained earnings of the Company.

The Draft Decision envisages allocating RSD 4,425,459,256 for the payment of dividends to
shareholders, i.e., 25 percent of the Company's net profit for 2019, which amounted to RSD
17,700,065,000.

The Board of Directors also approved the Annual Business Report of NIS j.s.c. Novi Sad for
2019 and determined the Draft Decision of the NIS Shareholders' Assembly on the adoption
of that report. In addition, the report of the independent auditor "PricewaternouseCoopers" on
the performed audit of the Annual Report of NIS j.s.c. Novi Sad for the year 2019 was
considered and accepted at the session, and defined the Draft Decision of the NIS
Shareholders' Assembly on the adoption of the said Report.

At the same session, The Board of Directors of NIS has issued the Decision on convening the
Xll regular session of the Shareholders' Assembly of NIS j.s.c. Novi Sad for 30 June 2020 in
the Business Center of NIS in Belgrade.

Head of
Corporate Affairs Department
NIS j.s.c. Novi Sad

Mirjana Stanojevic
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HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
CKYTNLWTUHA AKLUNOHAPA | SHAREHOLDERS’ ASSEMBLY
Bpoj (No.): 70/SA-od/XII-8
HAamywm (Date): _ .06.2020

Ha ocHoBy unaHoBa 270, 271, 272, 274 n 329.
ctaB 1. Tayka 7) 3akoHa O npuBpeaHUM
apywtBuma (Cn. nmachuk PC 6p. 36/2011,
99/2011, 83/2014 — pp. 3akoH, 5/2015, 44/2018,
95/2018 n 91/2019; y garbem TeKCTy: 3akoH),
ynaHa 65 3akoHa o TpxuwTy kKanuTtana (Cn.
MacHuk PC 6p. 31/2011, 112/2015 n 108/2016)
ynaHa 8. Tayka 8.4 nogradka 7. Ctatyta HUC
a.a. Hoeu Capg (y gareem Tekcty: [pywtBo mnm
HUC a.n. Hoeu Cap) 6p. 70/SA-od/XI-10a oa
27.06.2019. rogmHe (npeunwnNeHn TEKCT) u
Monutuke pusmpedHgn HWC a.n. Hosm Cap
ycBojeHoj Ognykom CkynwTuHe akumoHapa HUC
a.g. Hoen Capg 6poj 70/IV-8 op 25.06.2012.
roguHe, CkynwTtuHa akumoHapa HUC a.g. Hosu
Cap, Ha Xl peooBHOj cegHUUM oapikaHoj AaHa
_.06.2020. rogunHe, foHena je cnegehy

oaonyky
o pacnogenu gobutu 3a 2019. roauHy,
ucnnatv auBuaeHau n ytephuBamy yKynHor
n3Hoca HepacnopeheHe nooutu HUC a.a.
Hoeu Cap

1. Jobut uckasaHa y 6unaHcy ycnexa HAC a.a.
Hoen Cap 3a nepuopg oa 1. jaHyapa 2019.
roguHe o 31. geuembpa 2019. roguHe y
n3sHocy og PC[ 17.700.065.000 (cegamHaect
MUIMjapan cegamcTo MUIMOHa wesaeceTneT
Xvurbaga guHapa) pacnopehyije ce Ha cnegehu
HaYnH;

1) 3a ucnnaty anBugeHaun akumoHapmuma HAC
a.a. Hoeu Capg y ykynHom 6pyTo nsHocy o4
PCL 4.425.459.256 (4etupu munujapge
yeTpuctoaBageceTneT MUIMOHA
yeTpuctonegeceTaeBeT Xurbaga
ABecTanegeceTwecT AuHapa);

2) npeocTtanu nsHoc Jobutn 3a nepmog og 1.
jaHyapa 2019. rognHe go 31. geuembpa
2019. roguHe y yKynHom u3Hocy og PC[L

13.274.605.744 (TpuHaecT  mMwunuvjapauv
ABecTacefamagecet4eTupu MUIIMOHa
LwecToneT xvurbaga
cefjamcroveTpaeceT4eTupu AnHapa)

ocTaje HepacropeheH.
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Pursuant to Articles 270, 271, 272, 274 and 329
Paragraph 1 Item 7 of the Law on Commercial
Entities (Official Gazette of the Republic of Serbia,
No. 36/2011, 99/2011, 83/2014 - other law,
5/2015, 44/2018, 95/2018 and 91/2019;
hereinafter referred to as: the "Law"), Article 65 of
the Law on Capital Market (Official Gazette of the
Republic of Serbia, No. 31/2011, 112/2015 and
108/2016), Article 8, Item 8.4. Subitem 7 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter: the Company or NIS j.s.c. Novi Sad)
No. 70/SA-0d/Xl-10a  dated 27.06.2019
(consolidated text) and Dividend Policy of NIS j.s.c.
Novi Sad adopted under the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi Sad No.
70/IV-8 dated 25.07.2012, Shareholders’
Assembly of NIS j.s.c. Novi Sad, at its XII Ordinary
meeting, held on _ .06.2020 passed the following

DECISION
on Profit Distribution for 2019, Dividend
Payment and Determining the Total Amount of
Retained Profit of NIS j.s.c. Novi Sad

1. The profit expressed in the income statement of
NIS j.s.c. Novi Sad for the period from 1 January
2019 to 31 December 2019 in the amount of
RSD 17,700,065,000 (seventeen billion seven
hundred million sixty five thousand Dinars) shall
be distributed as follows:

1) for dividend payment to the shareholders of
NIS j.s.c. Novi Sad in the total gross amount
of RSD 4,425,459,256 (four billion four
hundred and twenty-five million four hundred
and fifty-nine thousand two hundred and
fifty-six Dinars);

2) the remaining amount of profit for the period
from 1 January 2019 to 31 December 2019
in the total amount of RSD 13,274,605,744
(thirteen billion two hundred and seventy-
four million six hundred and five thousand
seven hundred and forty-four Dinars) shall
remain as retained profit.
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2. Y1Bphyje ce ykynaH M3HOC HepacnopeheHe
nobutn HUC a.g. Hoen Capg y nsHocy og PC[LQ
174.296.808.744 (cTocegampeceTyeTmpu
Munnjapae OBecTtageBedeceTecT MUMoHa
ocamMmcToocam Xurbaga
cegamMcToveTpaeceTyeTMPY ANHApa).

3. Opgobpaea ce vucnnaTa OvBuaeHamn
akumoHapuma HAC a.ag. Hosu Cag y HoBuy, ¥
yKynHom 6pyTo usHocy og PC[1 4.425.459.256
(yeTpn wMunujapge deTpucTogBageceTneT
MUIMOHA JeTpucTonegeceTaeBeT Xurbaga
JBecranegeceTLlecT OWHapa), OAHOCHO
Opyto um3Hoc no akuuju op PCL 27,14
(aBageceTcenam gMHapa u YeTpHaecT napa) y
POKy 04 6 (LecT) Meceum o gaHa goHOoLWeHa
oBe Ognyke n osnawhyje Oabop anpekTopa
HNC a.n. Hoeu Cag pa y cknagy ca OBOM
Oonykom ogpeon daH M NOCTyNaKk HeHe
ucnnare akumoHapuma [OpywiTtea.

4. lNMpaBo Ha amBmaeHOy vUMajy CBM akuMOHapu
OpywTtBa — nuua Koja cy ynucaHa vy
LleHTpanHOM pernctpy, Aenoy W KIUPUHTY
XapTuja of BpegHOCTU Kao 3aKOHUTU MMaoum
akumnja HAC a.g. Hosu Capg Ha [laH akumoHapa
XIl pegoBHe cegHuue CKynwTMHE akumMoHapa
OpywTtsa (JaH omsnaeHae).

5. OpywtBo ce obaBesyje pga obasecTtu
akunoHape [pywtBa kojuma ce wucnnahyje
aveugeHga y poky og 15 paHa op AaHa
AoHowweka oBe Oanyke, CXOAHOM NPUMEHOM
ogpegaba 3akoHa o0  obaBewTaBaky
akumoHapa o cegHuum CKynwTuHe akumnoHapa

OpywTBa.

6. OBa Opgnyka cTyna Ha cCHary [gaHOM
AOHOLLEHa.

7. Oa Opgnyka 6uhe ynuncana y Kwury oanyka
OpywTBa.

O6pasnoxere

Ha ocHoBy ycBojeHux PuHAHCKjCKUX n3BeLuTaja
HNC a.g. Hoeu Cag 3a rognHy koja ce 3aspLuunna
Ha gaH 31. geuembap 2019. rognHe 1 M3eewwTaja
He3aBWUCHOT peBu3opa O peBusnju PUHaHCKjCKNX
naeewTaja HAC a.n. Hosu Cag 3a roguHy Koja ce
3aBpwuna Ha gaH 31. geuembap 2019. roguHe,
ytBpheHo je oa je HNC a.g. Hosn Capg 3a nepvopg
on 1. janyapa 2019. rogmnHe go 31. peuembpa
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2. The total amount of retained profit of NIS j.s.c.
Novi Sad in the amount of RSD
174,296,808,744 (one hundred and seventy-
four billion two hundred and ninety-six million
eight hundred and eight thousand seven
hundred and forty-four Dinars) is hereby
determined.

3. The monetary payment of dividends to the
shareholders of NIS j.s.c. Novi Sad, in the total
gross amount of RSD 4,425,459,256 (four
billion four hundred and twenty-five million four
hundred and fifty-nine thousand two hundred
and fifty-six Dinars), representing the gross
amount per share of RSD 27.14 (twenty-seven
point fourteen) within 6 (six) months from the
day of adoption of this Decision is hereby
approved and the Board of Directors of NIS
j.s.c. Novi Sad is hereby authorized to
determine the date and procedure for the
dividend payment to the shareholders of the
Company in accordance with this Decision.

4. All the shareholders of the Company — the
persons registered with the Central Securities
Depository and Clearing House as legal owners
of NIS j.s.c. Novi Sad shares on the
Shareholders' Day of the Xl Ordinary meeting
of the Shareholder’'s Assembly of the Company
(Dividend Day) shall be entitled to dividend
payment.

5. The Company is obliged to notify the
shareholders of the Company entitled to
dividend payment within 15 days as of the
passing the present Decision, in accordance
with the provisions of the Law governing the
notification of shareholders regarding the
Meeting of the Company's Shareholders'
Assembly.

6. This Decision enters into force on the day of its
passing.

7. This Decision shall be entered into the Book of
Decisions of the Company.

Rationale

Based on the adopted Financial Statements of
NIS j.s.c. Novi Sad for the year which ended on 31
December 2019 and the Independent Auditor's
Report on the Audit of Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on 31
December 2019, it was determined that NIS j.s.c
Novi Sad generated profit in the amount of RSD
17,700,065,000 (seventeen billion seven hundred
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2019. roguHe ocTBapmo [JOOWUT Yy M3HOCY OA
17.700.065.000 (cepamnaect Munujapav
cejamcTto  MUNMOHAa  We3geceTneT  xurbaja
AvHapa) 1 Aa cy ce CTeknu ycrioBu 3a pacrnogeny
Aobutn 1 ucnnaty AvBMAEHOE akuMoHapuma
OpywTtBa y cknagy ca ogpeabama unaHa 270.
3akoHa.

Ha ocHoBy HaBeaeHor n ogpenaba unaHosa 270,
271, 272, 274 n 329. ctaB 1. Tayka 7) 3akoHa o
npvBpeAHUM OpywTBMMa M YnaHa 8 Tadvka 8.4
nogradyka 7 Cratyta HUC a.n. Hosm Cag,
CkynwTumHa akumoHapa HUC a.n. Hoeu Cag je
oAanyyuna kao y AucnosuTusy.

million sixty five thousand Dinars) in the period
from 1 January 2019 to 31 December 2019, and
that the conditions for profit distribution and
dividend payment to the shareholders of the
Company in accordance with the provisions of
Article 270 of the Law were met.

Based on the above and the provisions of Articles
270, 271, 272, 274 and 329 Paragraph 1 item 7)
of the Law and Article 8 Item 8.4 Subitem 7 of the
Articles of Association of NIS j.s.c. Novi Sad, the
Shareholders’ Assembly of NIS j.s.c. Novi Sad
decided as stated in the Disposition herein.

MpeacenHuk CkynwtnHe akumoHapa / Chairman of the Shareholders’ Assembly

(notnnc n neyvar) / (signature and seal)

[octasutu:

1. AkumoHapuma

2. MNpepocegHnky M 4YnaHoBMMA
anpektopa HAC a.no. Hoeu Cap

3. CekpeTtapy OpywitBa

4. Apxmsu

Opbopa
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To be served to:
1. Shareholders
2. Chairman and members of the NIS j.s.c. Novi

Sad Board of Directors

3. Corporate Secretary
4. Archives
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