NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad/ NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 / Narodnog fronta 12
O 60P ANPEKTOPA / BOARD OF DIRECTORS
Bpoj (Ne): 85/0D-0d/CXXXII-4
Hamym (Date): 27.05.2019

Ha ocHoBy 4naHa 367. ctas 1. Tauka 3) M YnaHa
398. ctaB 1. Tauka 8) 3akoHa O NpUBPEAHUM
apywtsuma (Cn. nacHuk PC 6p. 36/2011,
99/2011, 83/2014 — ap. 3akoH, 5/2015, 44/2018
n 95/2018) (y parbem TekcTy: 3akoH) 1 ynaHa 9.
Tauka 9.6 nograuyka 12. Cratyta HUC a.g.
Hoeu Cap, (y parbem Tekcty: [dpywTBO vnu
HWUC a.a. Hoen Cap), 6p. 70/SA-od/VI-11a og
30.06.2014. roguvHe (NpeynMwheHn TeEKCT),
Opnbop aupektopa HAC a.n. Hoeu Cap, Ha
CXXXIl nucaHoj cegHuuM, oAp)KaHOj [faHa
27.05.2019. rogmHe, ooHeo je cneaehy

oonyky
o yrBphuBamwy npeanora Ognyke
CkynwTtunHe akumoHapa HUC a.a. Hoeu Cap
O U3MeHama v gonyHama
Craryra HUC a.n. Hoeu Cap
6poj 70/1V-12a on 25.06.2012. roauHe, ca
M3MeHama u gonyHama 6poj 70/SA-od/VI-11
opn 30.06.2014. roguHe (y farbeMm TEKCTY:
Cratyr HUC a.n. HoBu Cap 6poj 70/SA-
od/VI-11a oa 30.06.2014. roauHe
(npeunwhexu TekcT) unu CraryT)

1. YtBphyje ce npegnor Oanyke CkynwtuHe
akumonapa HMNC a.g. Hoem Caa o uameHama
n ponyHama Ctatyta HUC a.a. Hoeu Cag
6poj 70/1V-12a og 25.06.2012. roguHe, ca
n3meHama n gonyHama 6poj 70/SA-od/VI-11
on 30.06.2014. roguHe (y OarbeMm TekcTy:
Cratyt HUC a.a. Hoen Cap 6poj 70/SA-
od/VI-11a oA 30.06.2014. roanHe
(npeunwhern TekcT) unu Crartyr).

2. Mpepnaxe ce CkynwTuHM akumoHapa HNC
a.n. Hoen Cag pa poHece Opnyky o
nsameHama n gonyHama Ctartyta HUC a.a.
Hoeu Cap 6poj 70/1V-12a op 25.06.2012.
rogMHe, ca u3MeHama M pgonyHama ©Opoj
70/SA-0d/VI-11 og 30.06.2014. roguHe (y
aarbem Tekcty: Ctatyt HUC a.g. Hoeu Cag
6poj 70/SA-od/VI-11a op 30.06.2014.
roanHe (Nnpeynwhenn Tekct) nnmn CtaTyT).
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Pursuant to Article 367, Paragraph 1, Item 3)
and Article 398 Paragraph 1 Items 8) of the Law
on Commercial Entities (Official Gazette of the
Republic of Serbia No. 36/2011, 99/2011,
83/2014 — other law, 5/2015, 44/2018 and
95/2018) (hereinafter referred to as: the Law)
and Article 9, Item 9.6, Subitem 12 of the
Articles of Association NIS j.s.c. Novi Sad
(hereinafter referred to as: the Company or NIS
j.s.c. Novi Sad) No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), the Board of
Directors of NIS j.s.c. Novi Sad, at the CXXXII
correspondence meeting held on 27.05.2019
passed the following

DECISION
on determing the Draft Decision of the

Shareholders Assembly of NIS j.s.c. Novi
Sad on Amendments and Supplements to
the Articles of Association of NIS j.s.c. Novi
Sad No. 70/SA-od/VI-12a dated 25.06.2012,

with amendments and supplements No.

70/SA-0d/VI-11 dated 30.06.2014
(hereinafter: Articles of Association of NIS
j.s.c. Novi Sad No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text) or Articles of
Association)

1. The Draft Decision of the Shareholders
Assembly of NIS j.s.c. Novi Sad on
Amendments and Supplements to the
Articles of Association of NIS j.s.c. Novi Sad
No. 70/SA-od/VI-12a dated 25.06.2012, with
amendments and supplements No. 70/SA-
od/VI-11 dated 30.06.2014 (hereinafter:
Articles of Association of NIS j.s.c. Novi Sad
No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text) or  Articles  of
Association), is hereby determined.

2. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Amendments and Supplements
to the NIS j.s.c. Articles of Association No.
70/SA-0d/VI-12a dated 25.06.2012, with
amendments and supplements No. 70/SA-
od/VI-11 dated 30.06.2014 (hereinafter:
Articles of Association of NIS j.s.c. Novi Sad
No. 70/SA-od/VI-1la dated 30.06.2014
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3. ¥3 oy Opgnyky npunaxe ce U YMHU HeH
cactaBHU aeo cnegehn OOKYMEHT:

e [lpegnor Oanyke CkynwTrHe akumoHapa
HNC a.n. HoBn Cag o wmameHama w
ponyHama Cratyta HUAC a.g. Hoen Cag
6poj 70/IV-12a og 25.06.2012. roguHe, ca
n3meHama n gonyHama 6poj 70/SA-od/VI-
11 opg 30.06.2014. rogunHe (y Qarbem
TekcTy: Ctatyt HAC a.a. Hoeu Cag 6poj
70/SA-od/VI-11a og 30.06.2014. rognHe
(npeunwheHn TekcT) nnn Crartyr).

4, OBa Opgnyka cTyna Ha cHary [AdaHoMm
[AOHOLLEHA.

5. Oea Oanyka 6uhe ynucaHa y Krwsury ognyka
Opywtea.

O6pa3snoxewe

Oppenbama 4ynana 9. Tayka 9.6 noatauka 12.
Cratyta HAC a.a. Hoeu Cag je npeasuheHo aa
Opbop aupektopa HUC a.n. Hoem Capg
ytBphyje npegnore Opanyka  CkynwTuHe
akumoHapa AdpywTBa.

Oppepnbama unaHa 367. ctaB 1. Taduka 3) u
ynaHa 398. crtaB 1. Tauka 8) BakoHa O
npuBpeaHnUM APYLWTBMMA MNPONMCaHo je fa je
Opbop OvpekTopa akuMoHapCKor ApywTBa Yy

obaBe3an pga 3a cegHuldy  CKYMWTUHE
akuMoHapvMMa CTaBM Ha pacnonarawbe TeKCT
npegnora Opanyke 4unje ce [OHOWeEHe

npeanaxe, ca 06pasnoXeHem.

Y cknagy ca HaesegeHum, Opbop aupektopa
HWNC a.n. Hoeu Capg je pasmoTtpuo npeanor
Opnyke CkynwTunHe akynoHapa HAC a.a. Hoeu
Cap o uameHama n gonyHama Crtatyta HUC
a.a. Hoeu Capg 6poj 70/1V-12a op 25.06.2012.
roavHe, ca usmeHama u gonyHama 6poj 70/SA-
od/VI-11 op 30.06.2014. roguHe (y [arbem
Tekcty: Craryt HNC a.n. Hoeu Capg 6poj
70/SA-od/VI-11a op 30.06.2014. roauvHe
(npeunwhernn Tekct) wunmu CratyT), na je
04J1y4MO Kao y AUCNO3UTUBY.
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(consolidated Articles  of

Association).

3. The following document is enclosed to this

Decision and constitutes its integral part:

e Draft Decision of the Shareholders
Assembly of NIS j.s.c. Novi Sad on
Amendments and Supplements to the
Articles of Association of NIS j.s.c. Novi
Sad No. 70/SA-od/VI-12a  dated
25.06.2012, with amendments and
supplements No. 70/SA-od/VI-11 dated

text) or

30.06.2014 (hereinafter: Articles of
Association of NIS j.s.c. Novi Sad No.
70/SA-od/VI-11la  dated  30.06.2014
(consolidated text) or Articles of

Association).

4. This Decision enters into force on the day of
its passing.

5. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9,
Paragraph 9.6, Item 12, of the Articles of
Association of NIS j.s.c. Novi Sad stipulate that
the Board of Directors of NIS j.s.c. Novi Sad is
competent for determining draft decisions of the
Shareholders' Assembly of NIS j.s.c. Novi Sad.

The provisions of the Article 367, Paragraph 1,
Item 3)and Article 398, Paragraph 1, Iltem 8) of
the Law on Commercial Entities specify that the
Board of Directors of a joint stock company
obliged to make available to the shareholders,
in relation to a shareholders' assembly meeting,
the text of the decision proposed to be adopted,
with a rationale.

Pursuant to the above, the Board of Directors,
NIS j.s.c. Novi Sad has reviewed the Draft
Decision of the Shareholders Assembly, NIS
j-s.c. Novi Sad, on the amendments and
supplements to the Articles of Association NIS

j-s.c. Novi Sad, 70/SA-od/VI-12a dated
25.06.2012, with amendments and
supplements No. 70/SA-od/VI-11 dated

30.06.2014 (hereinafter: Articles of Association
of NIS j.s.c. Novi Sad No. 70/SA-od/VI-11a
dated 30.06.2014 (consolidated text) or Articles
of Association), and decided as stated in the
Disposition herein.
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MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(noTnmc n nevat) / (signature and seal)

JocTtaBntu: To be served to:

1. MpeacegHnky wn  unaHoBuma Opbopa 1. Chairman and members of the NIS j.s.c. Novi
auvpektopa HAC a.g. Hoeu Cap Sad Board of Directors

2. CekpeTapy OpywTtBa 2. Corporate Secretary

3. Apxueu 3. Archives
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nPeQnor

DRAFT

NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
CKYTNLWTUHA AKLUNOHAPA | SHAREHOLDERS’ ASSEMBLY
Bpoj (No.): 70/SA-0d/XI-10
Hamym (Date): _ .06.2019

Ha ocHoBy 4naHa 12. ctaB 4. 4naHa 247, unaHa
329. ctaB 1. Tayka 1) 3akoHa O NpuUBPESHUM
apywteuma (Cn. nacHuk PC 6p. 36/2011,
99/2011, 83/2014 — ap. 3akoH, 5/2015, 44/2018
n 95/2018) (y m[arbeMm TekcTy: 3akoH o
npuBpeaHnUM ApyLuTeMMa Unu 3akoH), ynaHa 8
Tayka 8.4 nogTadka 1 u Tadka 8.15 n ynaHa 22.
Cratyta HAC a.ag. Hoeu Cag (y parbem TekcTy:
OpywTBo nnn HAC a.a. Hoen Cap) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npevnwheHu
TekcT), CkynwTtuHa akumoHapa HNC a.a. Hoeu
Capg Ha Xl penoBHOj ceqHMUM OgpXaHoj gaHa
_.06.2019. roguHe, goHena je cnegehy

oOAnyYKy
0 U3aMeHama u gonyHama
Cratyta HUC a.a. HoBu Cap
6poj 70/1V-12a op 25.06.2012. roguHe, ca
M3MeHama n gonyHama 6poj 70/SA-od/VI-11

opn 30.06.2014. roguHe (y farbeMm TEKCTY:
Cratyt HUC a.a. HoBu Cap 6poj 70/SA-

od/VI-11a og 30.06.2014. roavHe

(npeunwheHu TekcT) unu Cratyr)

1. Y Craryty HUC a.g. Hoen Cag 6poj 70/SA-
od/VI-11a oA 30.06.2014. roguHe
(npeunwheHn TekcT), y 4nady 8.7 Crartyta
Mehajy ce ctaBoBu 1 1 2, a usa crasa 2,
Jonajy ce HoBu ctasoBu 3 M 4, Tako Oa
rnace:

,8.7 ObaBelWwTewe, NO3MB U MaTepujanu 3a
cegHuLy CKynwiTuHe akumoHapa -

Pursuant to Article 12 Paragraph 4, Article 247,
Article 329 Paragraph 1 Item 1 of the Law on
Commercial Entities (Official Gazette of the
Republic of Serbia No. 36/2011, 99/2011,
83/2014 - other law, 5/2015, 44/2018 and
95/2018) (hereinafter: the Law on Commercial
Entities or the Law), Article 8 Item 8.4 Subitem
1 and Item 8.15 and Article 22 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter:
the Company or NIS j.s.c. Novi Sad) No. 70/SA-
od/VI-11la dated 30.06.2014 (consolidated text),
NIS j.s.c. Novi Sad Shareholders’ Assembly, at
its XI Ordinary meeting, held on _ .06.2019,
passed the following

DECISION
on Amendments and Supplements to the
Articles of Association
of NIS j.s.c. Novi Sad
No. 70/SA-od/VI-12a dated 25.06.2012, with
amendments and supplements No. 70/SA-
0d/VI-11 dated 30.06.2014 (hereinafter
referred to as: Articles of Association of NIS
j.s.c. Novi Sad No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text) or Articles of
Association)

1. In the Article 8.7 of the Articles of
Association of NIS j.s.c. Novi Sad No.
70/SA-o0d/VI-11a dated 30.06.2014
(consolidated text) paragraphs 1 and 2 are
amended and the paragraph 2 is followed
by new paragraphs 3 and 4 to read as
follows:

,8.7 Notice, Call and Materials for a Meeting
of the Shareholders' Assembly — Notice on

ObaBewTewe o0 ognyun Opnbopa gupekTopa
o] casuBamy cegHuue CkynwtnHe
akumoHapa ca npeanoXeHuMm  OHEBHUM
penom, objaBrbyje ce Ha:

e VHTEpHET cTpaHuLm OpywTBa
(www.nis.eu) un
e UWHTEPHET  CTpaHuMuM  perynucaHor

TpxXUWwTa (Www.belex.rs)

M TO oAmMax MO [OHOLWeHY, a HajkacHuje
HapeaHor pagHor gaHa.

SA-10.02.07-011, Bepsuja 2.0

Decision of the Board of the Directors on the
call for a meeting of the Shareholders'
Assembly with the proposed Agenda is
submitted by the means of its publication

on:

e the internet site of the Company
(www.nis.eu);

e the internet site of the regulated

securities' market (www.belex.rs);

immediately upon passing and not later than
the following business day.
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Mo3vB 3a cegHuuy CKynwTuHe akuuoHapa
ynyhyje ce objaBrbuBarweM Ha:

® UWHTEpHeT
(Www.nis.eu)

cTpaHuLm OpywTea

n 1O HajkacHuje 30 (TpmgeceT) gaHa npe
JaHa ojpxaBara pefoBHe (roguihse)
cegHuue CkynwtnHe akumoHapa n
HajkacHuje 21 (OBageceT v jegaH) gaH npe
JaHa ofpXaBakwa BaHpegHe cedHuue
CkynwTnHe akumoHapa.

Mo3ne 3a cegHuuy CKynwTuHe akumoHapa
o6jaBrbyje ce 1 Ha:

e VHTEpHeT CcTpaHuum perucTtpa
npuBpeaHNX cybjekaTa
(www.apr.gov.rs);

e VHTEpHeT CTpaHuum perynucaHor
TpxkuwTa (Www.belex.rs) n

e VHTEepHeT CcTpaHuum LleHTpanHor
perncTpa, genoa u KnNupuHra xaptuja og
BpEeOHOCTM Penybnuke Cpbuje

(www.crhov.rs).

O6jaBa y cknagy ca ctasom 1, 2. n 3. oor
ynaHa Mopa TpajaTu HajMawe [0 [daHa
oApxaBara npeameTHe cegHvue
CkynwTtuHe akumoHapa.”

Hocapawmn crasosu 3 ,4, 5, 6 n 7 nocrajy
crtaBoBu 5, 6, 7, 8 1 9 unana 8.7 CrartyTa.

UnaH 8.11 Ctatyta Mera ce Tako fa rnacu:

,8.11 [nacawe Yy o0ACcycTBY W rnacawe
EeNeKTPOHCKNMM nyTemM — AkumoHap [pywTBa
ca npaBom yyewha y pagy CkynwTtuHe
akumoHapa MoXe Aa rraca 0 CBakom nutamy
O KOMe ce rnaca Ha cegHuun CkynwtmHe
aKumoHapa [0CTaBrbareM OpywTBy
dopmyrnapa 3a rnacake Unu enekTpoHCKUM
nyTem, Koju mopa GuUTn NpUMIbeH O CTpaHe
ApywTtBa HajkacHuje 3 (Tpu) pagHa AaHa,
npe ogpxaBawa cegHuue  CkynwTuHe
akumoHapa. [etarbHa npouegypa  3a
rmacake Yy OACYCTBY W rracame
€reKTPOHCKMM  nyTeM  npornucaHa  je
MocnosBHukom CkynwiTUHE akumMoHapa.®

SA-10.02.07-011, Bepsuja 2.0

Invitation to the Shareholders’s Assembly

meeting is submitted by the means of its

publication on:

e the internet site of the Company
(www.nis.eu);

not later than 30 (thirty) days before the date
of any ordinary (annual) meeting of the
Shareholders’ Assembly, and not later than
21 (twenty-one) days before the date of any
extraordinary meeting of the Shareholders'
Assembly.

Invitation to the Shareholders’s Assembly
meeting is also submitted by the means of
its publication on:
e the internet site of the business entities'
register (Www.apr.gqov.rs);

e the internet site of the regulated
securities' market (www.belex.rs); and

e the internet site of the Central
Securities, Depository, and Clearing
House of the Republic of Serbia
(www.crhov.rs).

Announcements from the paragraphs 1,2
and 3 of this article have to be published at
least before the day of the Shareholders’
Assembly meeting.”

Previous numbering of the paragraphs
3,4,5,6 and 7 is amended to 5,6,7,8 and 9 of
the Article 8.7 of the Articles of Association.

The Article 8.11 of the Atrticles of
Association is hereby amended to read as
follows:

“ 8.11 Voting by Absentee Ballot and Voting
by Electronic Means — Any shareholder of
the Company entitled to take part in the
activities of the Shareholders' Assembly may
vote on any matter put up for voting at a
meeting of the Shareholders’ Assembly by
sending to the Company the voting ballot
form, or submit vote by electronic means,
which must be received by the Company not
later than 3 (three) business days before the
relevant meeting of the Shareholders'
Assembly. The detailed procedure for voting
by an absentee ballot and for voting by
electronic means is prescribed by the Rules
of Procedure of the Shareholders'
Assembly.”
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Aa rnacu:
,8.14 KBopym — KBopym 3a cegHuuy

CkynwTnHe akumoHapa YvHu obuyHa BehuHa
Koja ce padyHa y OOHOCY Ha yKynaH ©Opoj
rmacosa akumoHapa [pywTBa ca npaBoMm
rmaca o npegmMeTHOM nuTawy (Y Oarbem
TekcTy: ,Keopym®).’

UnaH 8.21 CtatyTta MeHha ce Tako fa rnacu:

,3.21 [NpaBo npegnaraka kaHangata — Y
cknagy ca 4naHom 4.4.2 Yrosopa o npogaju
M KynoBuMHM akuvja HadTHe wuHAycTpuje
Cpbuje a.n. Hoen Cag, koju je 3akrbyyeH
AaHa 24. peuembpa 2008. roguHe (y aaroem
TEKCTy: ,Yeoeop o npodaju u KyrnoeuHu")
namehy Penybnuke Cpbuje n OAL ,asnpom
HedpT“, cBe pgok je Penybnuka Cpbuja
akumoHap [HpywTtBa ca Hajmawe 10%
yyewha y OCHOBHOM KanuTany, npeacegHuk
n jegan unaH Opbopa  CkynwTuHe
akumoHapa WMeHyjy ce Ha npegnor
Penybnuke Cpbuje, a npeoctanu unaH
Opbopa CkynwTMHe akumMoHapa Ha npegJsior
JAL Macnpom wedT (y gareem Tekcty: ,JALO
racnpom we¢pm unu r'MH*).“

Y unaH 9.2 CtaTyTa Memajy ce CTaBoBu 2 U
3 Tako ga rnace:

,He3aBUCHO of rope HasefeHor, a y cknagy
ca unaHom 4.4.1 YroBopa 0 npogaju u
KyNmOBWHW 3akrbydeHor mamehy PenybGnuvke
Cpbuje n OA[ ,[asnpom HedT", cBE AOK je
Penybnuka Cpbuja akuvoHap [pywTtBa ca
Hajmawe 10% yyewha y OCHOBHOM
Kanutany, ucta he umatM npaBo Ha OHQj
Opoj unaHoBa Opbopa AupekTopa Koju je

nponopunoHanaH  HeHoM  yyewhy vy
OcHoBHOM KanuTany..
JALL Tacnpom wedT wumMa npaBo Ha

onepaTuBHO ynpasrbarwe JpywTeom.”

UnaH 13.4 CtatyTa Meha ce Tako fa rnacu:

»,13.4 OgnyyuBare no 3axreBy — CekpeTap,
UM nuue Koje oBaj OBnacTW, pasmartpa U
oAnyyyje no 3axTeBy Yy XWUTHOM MOCTYMKY.
YKONMUKO 3axTeB WUCMywaBa CBe YCNose

SA-10.02.07-011, Bepsuja 2.0

3. Y unaHy 8.14 Ctatyta mena ce ctaB 1 Tako 3. The paragraph 1 of the Article 8.14 of the

Articles of Association is hereby amended to
read as follows:

“8.14 Quorum - The quorum for a
Shareholders’  Assembly  meeting is
constituted by simple majority of votes of the
total number of voting shares on the
respective issue (hereinafter referred to as:
the "Quorum").”

The Article 8.21 of the Articles of
Association is hereby amended to read as
follows:

“8.21 Right to Propose Candidates — In
accordance with Article 4.4.2 of the
Agreement for Sale and Purchase of Shares
of Naftna industrija Srbije a.d. Novi Sad
entered into on 24 December 2008
(hereinafter referred to as: the "Share
Purchase Agreement") between the
Republic of Serbia and JSC Gazprom Neft,
as long as the Republic of Serbia is a
shareholder of the Company with a stake of
at least 10% in the Basic Capital, the
Chairman and one member of the
Shareholders' Assembly Board is appointed
based on a proposal by the Republic of
Serbia, and the remaining member of the
Shareholders' Assembly Board is appointed
based on a proposal by PJSC Gazprom Neft
(hereinafter referred to as: PJSC Gazprom
Neft or GPN).”

Paragraphs 2 and 3 of the Article 9.2 of the
Articles of Association is hereby amended to
read as follows:

“‘Notwithstanding the above and in
accordance with Article 4.4.1 of the Share
Purchase Agreement, entered into between
the Republic of Serbia and JSC Gazprom
Neft, as long as the Republic of Serbia is a
shareholder of the Company holding a stake
of at least 10% in the Basic Capital, it shall
be entitled to such a number of members of
the Board of Directors that is proportionate
to its stake in the Basic Capital.

PJSC Gazprom Neft is entitled to the
operational management of the Company*.

The Article 13.4 of the Articles of
Association is hereby amended to read as
follows:

“13.4 Deciding on the Request — The
Corporate Secretary, or a person authorized
by him/her, considers and decides on the
request in an expedited procedure. If the
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nponncaHe Crtatytom, CekpeTtap, OAHOCHO
apyro osrnawheHo nuue OyXHO je Ja
akumMoHapy [dpywTtBa [ocTaBu  nNUcaHO
obaBellTerwe O OaTymy, BpeMEHy U MecTy
raoe he My TpaxeHa akta U JOKyMeHTa 6uTn
CTaBrbeHa Ha yBug wWunn konupawe. Y
npeTxogHoOM crniyyvajy, daH Ha Koju ce
npeaMeTHa akTta U AOKYMeHTa CTaBfbajy Ha
yBUA n/unu konupawe akumoHapy [OpywTtea
He Moxe fa byae kacHuje oag 8 (ocam) gaHa
o4 OdaHa npujema ogrosapajyher 3axtesa. Y
Cnyyajy ga nocrefru AaH NOMEHYTOr poka
naga Ha HepagHM [JaH WU OpXKaBHU
NpasHUK, AaTym Ha Koju ce npeamMeTHU akTu
W OOKYMEHTU CTaBrbajy Ha yBug w/unm
Konvpawe akuuoHapy [Opywtsa je npseu
HapegHW pagHu gad. Yeug w/vnm konvpame
akaTa uM [okymeHaTa, koje je Cekpertap,
OOHOCHO Apyro osnaiwwheHo nuue ogobpuno,
MOXe Ce BpLWWUTU camMo Yy TOKY penoBHOr
pagHor BpeMeHa [pywTBa 1 y npocTopujama
Opywtea.

Y cny4yajy 4a NOMEHyYTU 3axTeB HE UCMyH-aBa
ogroBapajyhe ycrnose nponncaHe CtaTyTom,
CekpeTtap, 04HOCHO Apyro osnawheHo nuue
OYXHO je Oa akuuwoHapy [dpywTtBa gocTasw,
He kacHuje on 8 (ocam) gaHa of pfaHa
npujema 3axteBa, nucaHo obaseliTerwe O
onbvjawy  3axTesa ca HaBoheweMm
ogroBapajyhmx pasnora 3a ogbujame,
0JHOCHO HegocTaTaka.”

UnaH 23 CtaTyTa MeHwa ce Tako ga rnacu:

o InTawa Be3aHa 3a MNOCMNOBHY TajHy W
ocTarne nosepsbuBe MHpopmauvje OpywiTea
yTBphYjy ce wuWHTepHuM aktuma [pywTBa
kojyma ce ypehlyje noctynawe ca
nosepsbMBUM nogauuma y Jpywtey.*

8. Oenawhyje ce eHepanHu gupektop HNC

a.n. Hoen Cag pa y cknagy ca 3akoHOM
CauyMHM 1 notnuwe npevnwheHn TekcT
CratyTa.

Osa Opgnyka cTyna
AOHOLLEHa.

Ha cHary [OaHoM

10. Oea Ognyka 6uhe ynucana y Kwsury ognyka

OpywTBa.
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10.

request meets all the conditions prescribed
by the Articles of Association, the Corporate
Secretary, or such other authorized person,
forwards a written notice to the Company's
shareholder, stating the date, time, and
place where the requested bylaws and
documents shall be made available to
him/her for an insight and/or copying. In the
foregoing case, the day on which the
respective regulations and documents are
made available for an insight and/or copying
to the Company's shareholder cannot be
later than within 8 (eight) days from the date
of receipt of the respective request. If the
last day of the aforementioned deadline is a
non-working day or a national holiday, the
date when the respective bylaws and
documents are made available for an
insight/copying by the Company's
shareholder shall be the next business day.
An insight into and/or copying of bylaws and
documents, approved by the Corporate
Secretary or other authorized person, may
be performed only during the regular
working hours of the Company, and at the
Company's premises.

In the event that the above mentioned
request fails to meet the respective
conditions prescribed by the Articles of
Association, the Corporate Secretary or
other authorized person shall forward to the
Company's shareholder, not later than within
8 (eight) days from the date of receipt of the
request, a written notice of rejection of the
request, indicating the respective reasons
for rejection and/or deficiencies.”

The Article 23 of the Articles of Association
is hereby amended to read as follows:

Jssues related to business secrets and
other confidential information of the
Company are regulated by internal bylaws of
the Company, regulating handling the
confidential information of the Company.©

General Director of NIS j.s.c. Novi Sad is
hereby authorized to compose and sign
consolidated text of the Articles of
Association in accordance with the Law.

This Decision enters into force on the day of
its passing.

This Decision shall be entered into the Book
of Decisions of the Company.
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OGpasnoxewe

Y cknagy ca M3ameHama v gonyHama 3akoHa O
npuBpeaHnUM ApywTBMMa, Kao U NpeTxogHo
HaBegeHUM m3mMeHama n gonyHama CrtatyTa, a
3a notpebe nocnosaka HWC a.n. Hosu Cagp,
namehly ocrtanor, BpwWW Cce HOPMaTMBHO
ycknahueawe obaBesa [pywTBa y Be3u ca
casmBaweM cegHuue CKynwTuHe akumMoHapa u
AeduvHucawem  Keopyma“, ycknahyjyy ce
POKOBWM 3a rnacawe Ha cegHuum CKynwTuHe
akumoHapa €NEeKTPOHCKUM nyTem n
AocTaBrbakbeM hopmyrapa 3a rrnacambe kao u
POK 3a OAany4vMBare Mo 3axTeBy akumoHapa,
OOHOCHO OwuBLUEr akuuoHapa, 3a yBug wwunu
Konupawe akata u gokymeHata [dpywTsa.

Mmajyhm 'y BuOy NpeTxogHO  HaBeaeHo,
CkynwTumHa akumoHapa HAC a.go. Hosu Cag je
pasmMoTpuna npegnoxeHe W3MeHe W AOoMyHe
Cratyta na je Ha ocHoBy 4naHa 12. crtaB 4.,
unaHa 247, 4ynaHa 329. ctaB 1. Tauka 1),
3akoHa u 4ynaHa 8 Tayka 8.4 nogTadka 1 n
Tauka 8.15 n unana 22 CratyTa, ognyduna kKao
y ANCNO3NTUBY.

Rationale

In  accordance with amendments and
supplements to the Law on on Commercial
Entities and the above stated amendments and
supplements to the Articles of Association, and
for the needs of conducting business operations
of NIS j.s.c. Novi Sad, amongst other, liabilities
of the Company regarding convocation of the
Shareholders’ Assemly meeting and definition
of the Quorum were harmonized, also, deadline
for voting by Electronic Means and by
Absentee Ballot Voting, as well as deadline for
deciding on request of a shareholder, i.e. ex-
shareholder regarding an insight/copying of
bylaws and documents of the Company.

Having regard to the aforementioned, the
Shareholders’ Assembly of NIS j.s.c. Novi Sad
has reviewed the proposed amedments and
supplements to the Articles of Association, and
in accordance with Article 12 Paragraph 4,
Article 247, Article 329 Paragraph 1 item 1), of
the Law and Article 8 Item 8.4 Subitem 1 and
Item 8.15 and Article 22 of the Articles of
Association has decided as stated in the
Disposition herein.

MpeaceaHuk CkynwtmHe akumoHapa / Chairman of the Shareholders’ Assembly

(notnuc n neyar) / (signature and seal)

[octaButu:

1. AKumoHapuma

2. NMpepcegHnky M YnaHoBuMma
avpektopa HAC a.n. Hoeu Cap

3. CekpeTtapy OdpywTBa

4. Apxusu

Opnbopa
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To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives
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