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In accordance with Article 33 Paragraph 2 Item 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION
126th NIS j.s.c. Board of Directors meeting by correspondence held

On it's 126th meeting by correspondence, Board of Directors of NIS j.s.c. Novi Sad has adopted
the Decision on reviewing of Financial statements of NIS j.s.c. Novi Sad for 2018, Decision on
reviewing of Consolidated financial statements of NIS j.s.c. Novi Sad for 2018, Decision on
reviewing of the Report by the Independent Auditor PricewaterhouseCoopers d.o.0. Belgrade on
the conducted Audit of the Financial Statements of NIS j.s.c. Novi Sad for 2018 and Decision on
reviewing of the Report by the Independent Auditor PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated Financial Statements of NIS j.s.c. Novi Sad for 2018.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with this
report while the Financial statements of NIS j.s.c. Novi Sad for 2018, Consolidated financial
statements of NIS j.s.c. Novi Sad 2018, reports of the Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade on the conducted Audit of the Financial Statements and
Consolidated Financial Statements for 2018 were previously published on the website of NIS
j-s.c. Novi Sad (www.nis.eu) and the website of the Belgrade Stock Exchange (www.belex.rs) and
submitted to the Securities Commission of the Republic of Serbia.

Head of
Corporate Affairs Department

Mirjana Stanojevic




NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O60P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (N2):85/0D-0d/CXXVI-3/1
Hamywm (Date): 01.04.2019

Ha ocHoBy unaHa 367. ctaB 1. Tayka 1) n 3),
ynaHa 398. crtaB 1. Tauka 8) 3akoHa ©
npuepegHum apywTtemuma (Cn. MacHuk PC 6p.
36/2011, 99/2011, 83/2014 - pgp. 3aKOH,
5/2015, 44/2018 wn 95/2018; y garbem TeKCTy:
3akoH) u 4ynaHa 9. Tadyka 9.6 nogTadka 5.
Cratyta HAC a.a. Hosu Cap (y narbem TekcTy:
OpywtBo nnn HAC a.a. Hosn Cag) 6p. 70/SA-
od/VI-11a og 30.06.2014. rogmHe (npednwhexmn
TekcT), Opbop aupektopa HUNC a.n. Hosu Cag,
Ha CXXVI nucaHoj cegHuuM, oapXaHoj AaHa
01.04.2019. roguHe, AoHeo je cnegehy

oaonvyky
0 pasmaTtpary PUHAHCUjCKUX U3BeLUTaja
HUC a.n. HoBn Cap 3a roguHy koja ce
3aBpwuna Ha gaH 31. geuemb6pa 2018.
roguHe

1. OpobpaBajy ce ®uHaHCHjCKM wm3BeLUTaju
HUC a.n. Hoeun Capg 3a rogumHy koja ce
3aBpwuna Ha pgaH 31. geuembpa 2018.
roaMHe n uctum poctaerbajy  CKynwTUHM
akumoHapa HWC ag. Hoen Cag Ha
pasmaTtpahe 1 ycBajar-e€.

2. YtBphyje ce npegnor Oanyke CkynwTuHe
akumoHapa HMC a.g. Hosu Capg o yceajamy
®uHaHcujckux wmssewTtaja HAC a.n. Hoswu
Capg 3a roguHy Koja ce 3aBpLumna Ha gaH 31.
aeuembpa 2018. roguHe.

3. lMNMpeonaxe ce CkynwTuHu akumoHapa HNC
a.n. Hoeun Capg pa poHece Opanyky o
ycBajawy PuHaHcujckmx wusBewTtaja HUC
a.a. Hoeu Capg 3a roguHy koja ce 3aBpLumna
Ha gaH 31. geuembpa 2018. roanHe.

4. Y3 oy OgnyKky npunaxy ce U 4YMHEe HEeH
cacTaBHU Aeo cnefgehn AOKyMEHTH:

e O®uHaHcujckm mnssewTajy HAC a.n. Hoswu
Cap 3a roguHy koja ce 3aBpLuMna Ha ga
31. geuembpa 2018. roguHe;

o [lpegnor Ognyke CkynwTuHe akumoHapa
HNC a.p. Hoen Cag o ycBajawy
duHaHcnjcknx nssewTaja HAC a.a. Hoeum
Cap 3a roguHy koja ce 3aBpLuMnia Ha gaH
31. peuembpa 2018. roguHy.

SA-10.02.07-008, Bepauja 2.0

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law, 5/2015, 44/2018 and
95/2018; hereinafter referred to as: the "Law")
and Article 9, Item 9.6, Subitem 5 of the Articles
of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or
"NIS j.s.c. Novi Sad") No. 70/SA-od/VI-1la
dated 30.06.2014 (consolidated text), Board of
Directors of NIS j.s.c. Novi Sad, at the CXXVI
correspondence meeting held on 01.04.2019
passed the following

DECISION
on reviewing of Financial Statements of NIS
j.s.c. Novi Sad for the Year which Ended on
31 December 2018

1. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on 31 December
2018 are hereby approved and submitted to
the Shareholders' Assembly of NIS j.s.c.
Novi Sad for consideration and adoption.

2. Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on adoption
of Financial Statements of NIS j.s.c. Novi
Sad for the vyear which ended on
31 December 2018 is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2018.

4. The following documents are enclosed to this

Decision and constitute its integral part:

e Financial Statements of NIS j.s.c. Novi
Sad for the year which ended on 31
December 2018;

e Draft Decision of NIS j.s.c. Novi Sad
Shareholders’ Assembly on Adoption of
Financial Statements of NIS j.s.c. Novi
Sad for the Year which Ended on
31 December 2018.

CtpaHa 1 og 2



5. OBa Ogpanyka
JOHOLLEHA.

CTyna Ha CHary [OaHOM

6. Oea Oanyka 6uhe ynucaHa y Krwoury ognyka
OpywTBa.

O6pasnoxere

Ogpenbom unaHa 9. Tadka 9.6. noagradyka 5.
Cratyta HUC a.n. Hosu Cag je npegsuheHo oa
je Opbop paupektopa HUC a.n. Hosum Cap
HagnexaH ga ytephyje roguwse puHaHcujcke
n3pewwTaje OpywTtBa 1 nogHocn mx CKyMnWTUHK
akumMoHapa Ha ycBajarbe.

Oppenbama unaHa 367. ctaB 1. Tauka 1) u 3),
ynaHa 398. cra 1. Tadka 8) 3akoHa,
nponncaHo je pgda je opbop [OupekTopa
akumoHapckor ApywTtBa y obaBe3n pfa 3a
CedHuUy CKyMnwTMHE akuMoHapuma CTaBu Ha
pacnonarawe QUHaHCKUjCKE Wu3BewTaje, ca
MULLISbEHEM pPEBMU30Opa Kao U TEKCT npeasnora
O4NyKe u4umje ce [OoHOoWeHe npennaxe, ca
0o0pasnoxerem.

Y cknagy ca HaBegeHum, Opbop gupektopa
HNC a.a. Hoeu Cag je paamotpmo ®PuHaHcujcke
n3sewraje HAC a.n. Hoen Capg 3a roguHy koja
ce 3aBpwwuna Ha gaH 31. geuembpa 2018.
roauHe 1 o4ny4mo Kao y ANCNO3UTUBY.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subitem 5 of the Articles of Association of NIS
j-s.c. Novi Sad, it is stipulated that the Board of
Directors of NIS j.s.c. Novi Sad is competent to
finalize Annual Financial Statements of the
Company and submit them to the Shareholders'
Assembly for adoption.

The provisions of Article 367, Paragraph 1,
Items 1) and 3), Article 398, Paragraph 1,
Item 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed
to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
Financial Statements of NIS j.s.c. Novi Sad for
the year which ended on 31 December 2018
and decided as stated in the Disposition herein.

MpeaceaHnk Opbopa anpektopa / Chairman of the Board of Directors

Bagum Jakosree / Vadim Yakovlev
(mnoTnuc n neyar) / (signature and seal)

JocTtaButu:

1. AkunoHapuma

2. MNMpegcegHnky 1 ynaHoBMMa
aunpektopa HAC a.n. Hoen Cag

3. Cekpetapy dpywtBa

4. ApxvBu

Opbopa

SA-10.02.07-008, Bepauja 2.0

To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives

CtpaHa 2 0g 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O460P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (N2):85/0D-0d/CXXVI-3/2

Hdamym (Date):

Ha ocHoBy unaHa 367. ctaB 1. Tauka 1) n 3),
ynaHa 398. craB 1. Tayka 8) BakoHa o©
npuepegHum gpywtemma (Cn. MnacHuk PC 6p.
36/2011, 99/2011, 83/2014 - pgOp. 3akoH,
5/2015, 44/2018 n 95/2018; y garbem TeKCTy:
3akoH) u 4naHa 9. Tauka 9.6 nogTadka 5.
Cratyta HAC a.a. Hoeu Cag (y parbem TekcTy:
OpywTtBo nnu HNC a.g. Hoen Capg) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npevnwiheHm
TekcT), Opbop ampektopa HAC a.n. Hoeu Cap,
Ha CXXVI nucaHoj cegHuMum, oapaHoj OaHa
01.04.2019. rognHe, ooHeo je cnegehy

oaANnvYKYy
0 pasmartpamwy KoHconnagoBaHux
cdmHaHcujckux nssewTaja HUC a.a. Hosu
Cap 3a roguHy Koja ce 3aBpluuna Ha gaH 31.
aeuembpa 2018. roguHe

1. Opobpasajy ce KoHconugosaHu
dmHaHcumjckn nssewTaju HAC a.a. Hoeum Cag
3a roguHy Kkoja ce 3aBpwwuna Ha gaH 31.
Aeuembpa 2018. rogmMHe 1 UCTK JOCTaBIbajy
CkynwTumHm akumoHapa HAC a.g. Hoeu Capg
Ha pa3mMaTpahe 1 yCBajarbe.

2. YtBphyje ce npegnor Oanyke CKynwTuHe
akumnoHapa HUC a.n. Hoeu Capg o ycBajamy
KoHconnaoBaHnx (OUHaHCUjCKUX K3BeLuTaja
HNC a.n. Hoeun Capg 3a rogumHy koja ce
3aBpwwuna Ha pgaH 31. geuembpa 2018.
rogviHe.

3. Mpegnaxe ce CkynwTnHu akumoHapa HNC
a.na. Hoen Capg pa poHece Opnyky o
ycBajawy KoHconuaooBaHux dUHaHCUCKUX
nssewrtaja HAC a.n. Hoeu Capg 3a roauHy
Koja ce 3aBpwuna Ha gadH 31. pgeuembpa
2018. roguHe.

4. Y3 oy Ognyky npunaxy ce W YuHEe HseH
cacTtaBHu geo cnegehun JOKYMEHTH:

e KoHconuaoBaHn OUHAHCWjCKN M3BELUTaju
HNC a.n. Hoen Capg 3a roguHy koja ce
3aBpwuna Ha gaH 31. geuembpa 2018.
roavHe;

SA-10.02.07-008, Bepauja 2.0

01.04.2019

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law, 5/2015, 44/2018 and
95/2018; hereinafter referred to as: the "Law")
and Article 9, Item 9.6, Subitem 5 of the Articles
of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or
"NIS j.s.c. Novi Sad") No. 70/SA-od/VI-1la
dated 30.06.2014 (consolidated text), the Board
of Directors of NIS j.s.c. Novi Sad, at the CXXVI
correspondence meeting held on 01.04.2019
passed the following

DECISION
on reviewing of Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2018

1. Consolidated Financial Statements of NIS
j.s.c. Novi Sad for the year which ended on
31 December 2018 are hereby approved and
submitted to the Shareholders' Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on adoption
of Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on
31 December 2018 is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2018.

4. The following documents are enclosed to this
Decision and constitute its integral part:

e Consolidated Financial Statements of NIS

j-s.c. Novi Sad for the year which ended
on 31 December 2018;

CtpaHa lopg 2



e [lpegnor Ognyke CkynwTuHe akumoHapa
HNC a.n. Hoen Cag o ycBajawy
KoHconunpgoBaHux PUHAHCH]CKNX
nspewTtaja HAC a.a. Hoen Capg 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2018. roguHy.

5. Oea Ogpgnyka cTyna
[AOHOLLEHA.

Ha CHary [gaHoM

6. Oea Oanyka 6uhe ynucaHa y Krwoury ognyka
Hpywtea.

OGpasnoxere

Oppenbom unaHa 9. Tadka 9.6. nogradka 5.
Cratyta HUC a.g. Hoeu Cag je npeasuheHo ga
je Opbop aupektopa HUC a.n. Hoeu Cap
HagnexaH ga ytephyje roguwkwe urHaHcujcke
n3BewTaje OJpywTtea u nogHocn mux CKynwTUHK
aKkumoHapa Ha ycBajame€.

Oppenbama unana 367. ctaB 1. Tauka 1) u 3),
ynaHa 398. craB 1. Tadka 8) 3akoHa,
nponucaHo je pgda je opbop AgupekTopa
akumoHapckor gpywTBa y obaBe3u pfa 3a
CeAdHuLy CKynwTMHe akumoHapuma CTaBuM Ha
pacnonarake (UWHaHCUjCKe Wu3BeLWTaje, ca
MULLIIbEHEM pPEBMU30OpPa Kao M TEKCT npeanora
OANyKe 4nje ce [OoHOWewe npegnaxe, ca
obpasnoxerem.

Y cknagy ca HaBegeHum, Opbop gupekTopa
HAC apn. Hoen Cag je  pasmoTpuo
KoHconugoBaHe duHaHcujcke ussewTtaje HAC
a.n. Hoesu Capg 3a roguHy koja ce 3aBpLumna Ha
AaH 31. peuembpa 2018. rogMHe 1 0ANY4YMO Kao
y OUCMO3NTUBY.

e Draft Decision of NIS j.s.c. Novi Sad
Shareholders' Assembly on Adoption of
Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2018.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subitem 5 of the Articles of Association of NIS
j.s.c. Novi Sad, it is stipulated that the Board of
Directors of NIS j.s.c. Novi Sad is competent to
finalize Annual Financial Statements of the
Company and submit them to the Shareholders'
Assembly for adoption.

The provisions of Article 367, Paragraph 1,
ltems 1) and 3), Article 398, Paragraph 1,
ltem 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed
to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
Consolidated Financial Statements of NIS j.s.c.
Novi Sad for the year which ended on 31
December 2018 and decided as stated in the
Disposition herein.

MpeacenHnk Opbopa gupektopa / Chairman of the Board of Directors

Bagum Jakosrees / Vadim Yakovlev
(noTtnuc n neyar) / (signature and seal)

[octaButu:

1. AkumoHapuma

2. NMpencegHky M YnaHoBuma
anpektopa HAC a.g. Hoeu Cag

3. CekpeTtapy OpywtBa

4. Apxusu

Opbopa

SA-10.02.07-008, Bepauja 2.0

To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives

CtpaHa 2 0g 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O460P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (N2):85/0D-0d/CXXVI-3/3

Hdamym (Date):

Ha ocHoBy unaHa 367. ctaB 1. Tauka 1) n 3),
ynaHa 398. crtaB 1. Tayka 8) 3akoHa O
npuepegHum gpywtemma (Cn. MnacHuk PC 6p.
36/2011, 99/2011, 83/2014 - pgOp. 3akoH,
5/2015, 44/2018 n 95/2018; y garbem TeKCTy:
3akoH) u 4ynaHa 9. Tauka 9.6 nogTadka 8.
Craryta HUC a.n. Hosu Cap (y farbem TekcTy:
OpywTtBo nnu HNC a.g. Hoen Capg) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npevnwiheHm
TekcT), Opbop ampektopa HAC a.n. Hoeu Cap,
Ha CXXVI nucaHoj cegHuMum, oapaHoj OaHa
01.04.2019. rognHe, ooHeo je cnegehy

oaANnvYKYy
0 pasmartpamy N3BewTaja He3aBUCHOT
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o na3BpLueHoj peBU3nju
®uHaHcunjckux nssewTaja HAC a.a. Howm
Cap 3a roauHy Koja ce 3aBplunna Ha aaH 31.
aeuemb6pa 2018. roguHe

1. MNpuxsata ce  WMsBewrTaj HesaBUCHOr
peBnsopa PricewaterhouseCoopers d.o.o.
Beograd o} N3BpPLLEHO] pesusnju
®duHaHcujckmx unssewTtaja HAC a.n. Hoswu
Cap 3a roaunHy Koja ce 3aBpLumna Ha gaH 31.
peuembpa 2018. rognHe M UCTM OOCTaBIba
CkynwTmHn akumoHapa HAC a.g. Hoeu Capg
Ha pasmMaTpahe U ycBajarbe.

2. Y1Bphyje ce npegnor Opgnyke CkynwTuHe
akumnoHapa HUC a.n. Hoeu Capg o ycBajamy

M3BewwTaja He3aBWCHOr pesu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BPLLEHO] peBM3njun ®PurHaHCHjCKNX

nssewrtaja HAC a.n. Hoeu Capg 3a roauHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2018. roguHe.

3. MNMpeanaxe ce CkynwTuHWM akumoHapa HUC
a.na. Hoen Capg pa poHece Opnyky o
ycBajaky M3BelwTaja Hes3aBUCHOr peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BPLUEHO] peBu3unjn drHaHCHjCKMX
nssewTtaja HAC a.g. Hoen Capg 3a roguHy
koja ce 3aBpwwuna Ha gaH 31. geuembpa
2018. rognHe.

SA-10.02.07-008, Bepauja 2.0

01.04.2019

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Iltem 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law, 5/2015, 44/2018 and
95/2018; hereinafter referred to as: the "Law")
and Article 9, Item 9.6, Subitem 8 of the Articles
of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or
"NIS j.s.c. Novi Sad") No. 70/SA-od/VI-1la
dated 30.06.2014 (consolidated text), the Board
of Directors of NIS j.s.c. Novi Sad, at the CXXVI
correspondence meeting held on 01.04.2019
passed the following

DECISION
on reviewing of the Report by the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2018

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2018, is
hereby accepted and submitted to the
Shareholders’ Assembly of NIS j.s.c. Novi
Sad for consideration and adoption.

2. The Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on Adoption
of the Report of the Independent Auditor
PricewaterhouseCoopers d.0.0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2018, is
hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o0.0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2018.

CtpaHa log 3



4. Y3 oy Opnyky npunaxy ce U YvHe HeH
cacTaBHuM feo criegehn JOKyMEHTU:

o W3BewTaj He3aBMCHOr peBusopa
PricewaterhouseCoopers d.o.o. Beograd
O MU3BpLUEHO] peBusnju  DUHAHCKJCKNX
nspewTtaja HAC a.g. Hoen Capg 3a roguHy
KOja ce 3aBpwmna Ha gaH 31. geuembpa
2018. roguHe;

e [pegnor Ognyke CKynwTuHe akumMoHapa
HNC a.n. Hoen Cag o yceajawy
M3BewTaja He3aBUCHOr peBusopa
PricewaterhouseCoopers d.o.o. Beograd
O W3BpLIEHO] peBu3njn  PUHAHCUjCKMX
nssewTaja HAC a.n. Hoen Cap 3a roguHy
Koja ce 3aBplimna Ha gaH 31. geuembpa
2018. roguHe.

5. Oea Ogpgnyka cTyna
[AOHOLLEHA.

Ha CcHary [aHom

6. OBa Oanyka 6uhe ynucaHa y Kwury ognyka
OpywTea.

OGpa3snoxewe

Oppenbom 4naHa 9. Tauka 9.6 nogrtadvka 8.
Cratyta HUC a.n. Hosu Cag je npeasuheHo ga
Opbop Aaupektopa HWUC a.n. Hoeum Cap
oAroeapa 3a Ta4yHOCT PMHAHCUjCKMX M3BELUTaja
OpywTtsea.

Oppenbama unana 367. ctaB 1. Tauka 1) u 3),
ynaHa 398. craB 1. Tadka 8) BakoHa,
nponncaHo je pga je Opbop AgupekTopa
aKkuMoHapckor ApywTtBa y obaBe3an pJa 3a
cegHuuy CKynuwTMHE akuMoHapuMma CTaBW Ha
pacnonarake {UWHaHCUjCKe Wu3BeLITaje, ca
MULLIIbEHEM PEBMU30OpPA Kao M TEKCT npeanora
Opnyke 4vje ce [OHOWeEHEe npeanaxe, ca
obpasnoxewem.

Y cknagy ca HaBegeHuMm, Opbop gupekTopa
HWUC a.n. Hoen Cap je pasmoTpuo W3BelwwTaj
He3aBucHor pesnsopa PricewaterhouseCoopers
d.o.o. Beograd o0 u3BplWEHO] peBU3UjK
®uHaHcujcknx nssewTaja HAC a.n. Hoen Cap
3a roguHy Kkoja ce 3aBpwwuna Ha gdaH 31.
Aeuembpa 2018. roguHe na je ogny4Mo Kao y
ANCMNO3UTUBY.

4. The following documents are enclosed to this
Decision and constitute its integral part:

e Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade
on the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2018;

e Proposal of the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi
Sad on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade
on the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2018.

5. This Decision enters into force on the date of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Sub-Item 8 of the Articles of Association of NIS
j.s.c. Novi Sad, the Board of Directors of NIS
j-s.c. Novi Sad is accountable for the accuracy
of the Company's Financial Statements.

The provisions of Article 367, Paragraph 1,
ltems 1) and 3), Article 398, Paragraph 1,
Iltem 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed to
be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the Year
which Ended on 31 December 2018 and
decided as stated in the Disposition herein.

MpenceanHnk Opgbopa amnpektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(notnuc n neyar) / (signature and seal)

SA-10.02.07-008, Bepauja 2.0
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JocTtaButu: To be served to:

1. AkunoHapuma 1. Shareholders

2. MNMpegcepgHnky 1 uynaHoBuma  OpbBopa 2. Chairman and members of the NIS j.s.c.
aunpektopa HAC a.g. Hoen Cag Novi Sad Board of Directors

3. CekpeTtapy [JpywiTtBa 3. Corporate Secretary

4. Apxmsu 4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O4B60P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (N2):85/0D-0d/CXXVI-3/4
Hdamym (Date): 01.04.2019

Ha ocHoBy unaHa 367. ctaB 1. Tayka 1) n 3),
ynaHa 398. craB 1. Tauka 8) 3akoHa o
npmepegHum gpywTteuma (Cn. MacHuk PC 6p.
36/2011, 99/2011, 83/2014 — gp. 3akoH, 5/2015,
44/2018 n 95/2018; y parbem TeKCTy: 3aKOH) u
ynaHa 9. Tauyka 9.6 nogradka 8. Cratyta HAC
a.n. Hosn Cag (y garmem TekcTy: OpylwiTBo mnu
HUC a.n. Hoen Cap) 6p. 70/SA-od/VI-1la opg
30.06.2014. rognHe (npeuynwhenn TekcT), Ogdop
anpektopa HAC a.n. Hoeu Cap, Ha CXXVI
nucaHoj cegHuun, ogpxaHoj gaHa 01.04.2019.
roguvHe, OOHeO je crnegehy

oOaANnYKY
0 pasmartpamy N3BelwTaja He3aBUCHOT
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o u3BplLUeHOj peBU3uju
KoHconupoBaHux hpMHaAHCUjCKMX M3BeLWTaja
HUC a.n. HoBu Cap 3a roauHy Koja ce
3aBpLwuna Ha gaH 31. geyembpa 2018. roguHe

1. lMNMpuxeaTta ce U3BellTaj He3aBUCHOr peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpPLLEHOQ] pesu3nju KoHconnaooBaHmx
durHaHcmjckux ussewwTaja HAC a.a. Hoen Cag
3a roavHy koja ce 3aspwwuna Ha gadH 31.
neuembpa 2018. roanHe U UCTKU ce AoCTaBrba
CkynwTtmHn akumoHapa HAC a.n. Hoeu Capg
Ha pasmMaTtpahe 1 yCcBajare.

2. YtBphyje ce npegnor Opnyke CkynwTuHe
akumoHapa HUC a.n. Hoeu Capg o ycBajawby

M3BewTaja He3aBWCHOr peBu3sopa
PricewaterhouseCoopers d.o.o. Beograd o
N3BPLUEHO] peBu3nju KoHconuaosaHux

dwmHaHcujckmnx ussewTaja HAC a.g. Hosu Capg
3a rogvHy koja ce 3aBpwwuna Ha gad 31.
aeuembpa 2018. roguHe.

3. MNpegnaxe ce CkynwTuHM akumoHapa HUNC
a.a. Hoen Cap ga goHece Ofgnyky O ycBajawby

M3BewTaja He3aBUCHOT pesu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BPLUEHO] peBun3njun KoHconungoBaHux

duHaHcmjckmnx nssewTaja HAC a.g. Hosn Cag
3a rogvHy kKoja ce 3aepwwuna Ha gadH 31.

SA-10.02.07-008, Bepauja 2.0

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Iltem 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law, 5/2015, 44/2018 and
95/2018; hereinafter referred to as: the "Law")
and Article 9, Item 9.6, Subitem 8 of the Articles
of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or
"NIS j.s.c. Novi Sad") No. 70/SA-od/VI-1la
dated 30.06.2014 (consolidated text), the Board
of Directors of NIS j.s.c. Novi Sad, at the CXXVI
correspondence meeting held on 01.04.2019
passed the following

DECISION
on reviewing of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2018

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year  which Ended on
31 December 2018 is hereby accepted and
submitted to the Shareholders’ Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. The Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on Adopting
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on
31 December 2018, is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
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deuembpa 2018. roguHe.

4. Y3 oy Opnyky npunaxy ce W YMHE HEeH
cacTaBHu Aeo crieaehn JOKYMEHTH:

o 3BewTa| He3aBUCHOT peBusopa
PricewaterhouseCoopers d.o.o. Beograd o
n3BpLleHoj] peBusnju  KoHconuaoBaHMX

duHaHenjcknx mn3sewTtaja HAC a.n. Hoswm
Cap 3a rogvHy Koja ce 3aBplumna Ha faH
31. peuembpa 2018. roguHe;

o [lpegnor Oanyke CkynwTuHe akumMoHapa
HNC a.ao. Hoeu Cap o yceajanby M3BewTaja

He3aBWCHOr pesusopa
PricewaterhouseCoopers d.o.o. Beograd o
n3BpLieHoj pesusnju  KoHconungoBaHux

duHaHenjcknx mnssewTaja HUNC a.n. Hoswm
Capn 3a roavHy koja ce 3aBpLuuna Ha gaH
31. neuembpa 2018. roguHe.

5. Oea Ognyka Ha

OOHOLlEeHa.

cTyna cCHary [aHoMm

6. Oea Ognyka 6uhe ynucaHa y Kwury oanyka
OpywTBa.

OGpa3snoxewe

Oppepbom unaHa 9. Tauyka 9.6 nogrtauyka 8.
Cratyta HAC a.n. Hoeu Cap je npeaBuheHo aa
Opnbop anpektopa HAC a.a. Hoem Cag ogroeapa
3a Ta4yHOCT hMHaHCKjCKNX n3selTaja dpywTsea.

Oppenbama unaHa 367. ctaB 1. Tayka 1) u 3),
ynaHa 398. ctaB 1. Tadka 8) 3akoHa, nponncaHo
je ma je Opbop AaupekTopa akUMOHapCKor
apywTBa y obaBe3n ga 3a cegHuuy CKynwTuHe
akumoHapuma cTaBu Ha pacnonarane
dunHaHCHjcke  u3BewTaje, Cca  MULLIbLEHEM
peBuM3opa kao n TekcT npeanora Oanyke yunje ce
AOHOLLEH-€e Npeanaxe, ca 06pasnoXeHeM.

Y cknagy ca HaBegeHum, Oabop aupektopa HAC
a.a. Hoenm Capg je pasmotrpmo MWsBewTaj
He3aBucHor pesusopa PricewaterhouseCoopers
d.o.o. Beograd o0 u3BplWIEHO] peBU3UjK
KoHconugoBaHux cmHaHcujckux mssewwTaja HAC
a.a. Hoen Capg 3a roguHy Koja ce 3aBpLuuna Ha
AaH 31. geuembpa 2018. rognHe na je ogny4vo
Kao y ANCMNO3NTUBY.

for the Year which Ended

31 December 2018.

on

4. The following documents are enclosed to this
Decision and constitute its integral part:

e Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade
on the conducted Audit of the

Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2018;

e Proposal of the Decision of the
Shareholders’ Assembly of NIS j.s.c. Novi
Sad on Adoption of the Report of the

Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade
on the conducted Audit of the

Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2018.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subltem 8 of the Articles of Association of NIS
j-s.c. Novi Sad, it is provided that the Board of
Directors of NIS j.s.c. Novi Sad shall be
accountable for the accuracy of the Company's
Financial Statements.

The provisions of Article 367, Paragraph 1,
Items 1) and 3), Article 398, Paragraph 1, Iltem
8) of the Law specify that the board of directors
of a joint stock company is obliged to make
available to the shareholders, in relation to a
shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed to
be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on the
conducted Audit of the Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the Year
which Ended on 31 December 2018 and
decided as stated in the Disposition herein.

MpencenHnk Ogbopa gmpektopa / Chairman of the Board of Directors

Bagum JakoBrbeB / Vadim Yakovlev
(notnuc u neyar) / (signature and seal)

SA-10.02.07-008, Bepauja 2.0
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JocTtaButu: To be served to:

1. AkunoHapuma 1. Shareholders

2. MNpegceghnky wn  4ynadoBuma  Opbopa 2. Chairman and members of the Board of
aunpektopa HAC a.g. Hoen Cag Directors of NIS j.s.c. Novi Sad

3. CekpeTtapy OpywiTtBa 3. Corporate Secretary

4. ApxvBu 4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O460P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/CXXVI-3/5
Hamywm (Date): 01.04.2019

Ha ocHoBy unaHa 398. ctaB 1. Tadyka 6, 4naHa
404. ctaB 2 3akoHa O MpuMBpedHUM OpYLUTBUMA
(Cn. MmacHuk PC 6p. 36/2011, 99/2011, 83/2014
— Op. 3akoH, 5/2015, 44/2018 1 95/2018) n unaHa
9 tauke 9.6 nograyke 8 Craryta HAC a.g. Hoeu
Cap (y parsem Tekcty: Opywtso nnn HAC a.g.
Hoeu Cap), 6p. 70/SA-od/VI-11a og 30.06.2014.
rognHe (npeudnwhenun TekcT), Oabop aupekTopa
HNC a.n. Hosun Cag, Ha CXXVI nucaHoj
cegHuumn, oagpxkaHoj gaHa 01.04.2019. roguHe,
OOHeo je cneaehy

oaAnvykKy
o pasmartpamwy KoHconmagoBaHux
¢huHaHcumjcknx naBewTaja HUC a.a. Hoeu Cap
(cacTtaBrbeHux y cknagy ca MefyHapogHum
cTaHgapAauma 3a (oMHaHCUjCKO U3BeluTaBake-
IFRS) ca usBewTajem He3aBUCHOI peBU3opa
3a roauHy Koja ce 3aBpwuna 31. aeuembpa
2018. rogpuHe

1. OpobpaBajy ce KoHconuaoBaHu (PMHaHCKjCKM
n3sewrtaju HAC a.n. Hoeu Capg (cactaBrbeHu
y cknagy ca MehyHapogHum ctaHgapauma 3a
duHaHcujcko  m3BewTaBawe- IFRS) ca
n3BeLuTajeM He3aBWCHOr peBu3opa 3a roauvHy
Koja ce 3aspwuna 31. pgeuembpa 2018.
roaunHe.

2. Y3 oy Oagnyky npunaxy ce KoHconvaosaHu
duHaHemjckn mnssewTaju HAC a.o. Hoeu Capg
(cactaBrbeHn y cknagy ca MehyHapooHum
cTaHgapauMa 3a OMHaHCUCKO U3BeLLTaBake-
IFRS) ca u3BewTajeMm He3aBUCHOI peBu3opa
3a rogvHy koja ce 3aspwwuna 31. geuembpa
2018. roanHe, KOju YMHE HeH cacTaBHU [€0.

3. OBa Ognyka
JOHoLLEeHAa.

Cctyna Ha CHary p[aHoMm

4. Osa Opgnyka 6uhe ynucaHa y Krury ognyka
OpywTBa.
O6pasnoxewe

Ha ocHoBy unaHa 9 Tadke 9.6 noaTtayke 8

SA-10.02.07-008, Bepauja 2.0

Pursuant to Article 398, Paragraph 1, Item 6),
Article 404, Paragraph 2 of the Law on
Commercial Entities (Official Gazette of the
Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law, 5/2015, 44/2018 and
95/2018) and Article 9, Item 9.6, Subitem 8 of
the Articles of Association of NIS j.s.c. Novi
Sad (hereinafter referred to as: the Company
or NIS j.s.c. Novi Sad), No. 70/SA-od/VI-11a
dated 30.06.2014 (consolidated text), the NIS
j-s.c. Novi Sad Board of Directors at the CXXVI
correspondence meeting held on 01.04.2019
passed the following

DECISION
on reviewing the Consolidated Financial
Statements of NIS j.s.c. Novi Sad (compiled
in accordance with the International
Financial Reporting Standards — IFRS) with
the independent auditor’s report for the year
ended on 31 December 2018

1. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad (compiled in accordance
with the International Financial Reporting
Standards — IFRS) with the independent
auditor’s report for the year ended on 31
December 2018 are hereby approved.

2. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad (compiled in accordance
with the International Financial Reporting
Standards — IFRS) with the independent
auditor's report for the year ended on 31
December 2018 are enclosed to this
Decision and constitute its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision will be entered into the Book of
Decisions of the Company.
Rationale

Pursuant to Article 9, Item 9.6 and Subitem 8 of
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Cratyta HAC a.g. Hosu Cag, Opbop ampektopa
HAC ap. Hoen Cag je  pasmoTpuo
KoHconupoBaHe uHaHcujcke wusBewTaje HNC
a.d. Hoen Cap (cactaBibeHe y cknagy ca
MehyHapogHum cTaHgapanmMa 3a (UHaHCKjCKO
nsgewTaeake - |IFRS) ca wusBewTajem
He3aBUCHOI peBM3opa 3a TrOAMHY Koja ce
3aspwwuna 31. geuembpa 2018. roguHe na je
041y4MO Kao y ANCTO3UTUBY.

the Articles of Association of NIS j.s.c. Novi
Sad, the NIS j.s.c. Novi Sad Board of Directors
reviewed the Consolidated Financial
Statements of NIS j.s.c. Novi Sad (compiled in
accordance with the International Financial
Reporting Standards — IFRS) with the
independent auditor’s report for the year ended
on 31 December 2018, and decided as stated in
the Disposition herein.

MpencenHnk Onbopa anpektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(mnoTnuc n neyart) / (signature and seal)

JoctaButu:

1. MpeaceaHuky n yfaHoBMMa
anpektopa HUC a.n. Hoeu Cag

2. CekpeTapy OpywTBa

3. Apxusu

Opnbopa

SA-10.02.07-008, Bepauja 2.0

To be served to:

1. Chairman and members of the Board of
Directors of NIS j.s.c. Novi Sad

2. Corporate Secretary

3. Archives
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