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BUSINESS UPDATE - ENERGOPROJEKT HOLDING PLC. BELGRADE

ENERGOPROJEKT CONCLUDED A NEW
EUR 6.7 MILLION CONTRACTS IN SERBIA AND UAE

Energoprojekt Entel Plc. concluded in first quarter of this year the new consultant
agreements in Serbia and UAE, worth EUR 6.7 million in total.

In Serbia, a consulting services contract for construction of the new CHP plant, within
Panc&evo Oil Rafinery, was concluded with investor Shanghai Electric Europa.

In UAE — Dubai, a consulting services contracts for 32/33/11kV, 132/11kV & 33/11kV
substations, with related transmission lines and cables, as well as consulting contracts for
three 132/11kv substations were concluded with investor Federal Electricity and Water
Authority (FEWA), Meraas Development.

Deadline for delivery of this project is 48 months.
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