NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWWTUHA AKLIUOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/SA-od/VIII-2/5
Hamywm (Date): 28.06.2016

Ha ocHoBy unaHa 329. ctaB 1. Tayka 9. 3akoHa
o0 npuBpegHum gpywTeuma (Cn. MacHuk PC
Op. 36/2011, 99/2011, 83/2014 — pgp. 3aKOH U
5/2015; y parbem TekcTy: 3akoH) u 4ynaHa 8.
Tayka 8.4 nopgrtadka 10. Cratyta HUC a.g.
Hoeu Cap (y parbem Tekcty: [OpylwTBO unu
HNC a.n. Hoen Cag) 6p. 70/SA-od/VI-11a og
30.06.2014. roguHe (MpedunwheHn TeKCT),
CkynwTtmHa akumoHapa Ha VIII  penoBHO]
cegHMUKM oapaHoj gaHa 28.06.2016. roguHe,
JoHena je cnepehy

oOaANnYKY
0 ycBajawy Noguwwer nspewTraja HAC a.a.
Hoeu Cap 3a 2015. roguHy

1. Yceaja ce lNoguwmwun useewtaj HAC a.go.
Hoeu Cag 3a 2015. roguHy.

2. Y3 oy Ognyky npunaxe ce [oanwwmm
nsgewtaj HNC a.n. Hoen Capg 3a 2015.
rOAMHY N YMHU HeH cacTaBHU A€EO0.

3. OBa Ogpanyka
AOHOLLEH-a.

CTyna Ha CHary pAgaHoMm

4. Oa Opgnyka 6uhe ynucana y Kwury ognyka
OpywTBa.

OGpasznoxemwe

CkynwTtnHa akuymoHapa HAC a.g. Hoem Cag je
pasmvotpuna [oguwmwmn wussewTtaj HAC a.a.
Hoeu Capg 3a 2015. roguHy, na je y cknagy ca
ogpeabama unaHa 329. crtaB 1. Tadka 9.
3akoHa M uynaHa 8. Ttayka 8.4 noaTtayka 10.
Cratyta HUC a.n. Hoeu Cag, ognyymna kao y
ANCNO3NTUBY.

Pursuant to the Article 329, Paragraph 1, Item 9
of the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law and 5/2015;
hereinafter: Law) and the Article 8, Item 8.4,
Subitem 10 of the Articles of Association of NIS
j-s.c. Novi Sad (hereinafter; Company or NIS
j.s.c. Novi Sad) No. 70/SA-od/VI-1la dated
30.06.2014 (consolidated text), the
Shareholders Assembly of NIS j.s.c. Novi Sad,
at its VIl Ordinary meeting held on 28 June
2016, passed the following

DECISION
on adoption of the Annual Report
of NIS j.s.c. Novi Sad for the year 2015

1. The Annual Report of NIS j.s.c. Novi Sad for
the year 2015 is hereby adopted.

2. The Annual Report of NIS j.s.c. Novi Sad for
the year 2015 is enclosed to this Decision
and constitutes its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered the Annual Report of NIS
j-s.c. Novi Sad for the year 2015, and in
accordance with the provisions of the Article
329, Paragraph 1, Items 9 of the Law and the
Article 8, Item 8.4, Subitems 10 of the Articles
of Association of NIS j.s.c. Novi Sad, it decided
as stated in the Disposition herein.

MpeaceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [iBopuos / Alexey Dvortsov
(noTnuc n neyat) / (signature and stamp)

SA-10.02.07-011, Bepsuja 1
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JocTtaButu: To be served to:

1. AkumoHapuma 1. Shareholders

2. MpegocepgHnky - 4dnaHoBuma  Opb6opa 2. Chairman and members of NIS j.s.c Novi
aunpektopa HAC a.g. Hoen Cag Sad Board of Directors

3. CekpeTapy [JpywTtBa 3. Corporate Secretary

4. Apxmsu 4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWWTUHA AKLIUOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/SA-od/VIII-2/6
Hamywm (Date): 28.06.2016

Ha ocHoBy unaHa 329. ctaB 1. Tayka 9. un 15.
3akoHa o npuBpegHuMm gpywTteuma  (Cn.
MachHuk PC 6p. 36/2011, 99/2011, 83/2014 —
Op. 3aKkoH 1 5/2015; y garbem TekcTy: 3aKoH) u
ynaHa 8. Tayka 8.4 nogradka 10. n 16. CtaTyTa
HNC a.np. Hoen Cap (y parbem TekcTy:
OpywTtBo nnu HUC a.g. Hoen Cag) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npednwheHmn
TekcT), CkynwTtrHa akumoHapa Ha VIII peaoBHoj
cegHMUM oapkaHoj gaHa 28.06.2016. roguHe,
JoHena je cnepehy

oaANnvYKYy
0 ycBajawby U3BeluTaja He3aBUCHOT
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o naBpweHoj peBusuju Noguwmer
n3BewrTaja HUC a.a. Hoeu Cap 3a 2015.
roguHy

1. YcBaja ce W3BellTaj He3aBUCHOr peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpLLEHO] peBusnju oauwHer mnseellTaja
HNC a.g. Hoeu Cag 3a 2015. roguHy.

2. Y3 oy Oanyky npunaxe ce W3BewTaj
He3aBMCHOT peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpLLEHO] peBusnju oauwHer mnseellTaja
HNC a.a. Hosu Capg 3a 2015. roguHy v YnHm
HEH cacTaBHU Ae0.

3. OBa Opgnyka
JOHOLLEHA.

Ctyna Ha CHary [AaHOM

4. Oa Ognyka 6uhe ynucaHa y Knwury ognyka
OpywTBa.

O6pasnoxerwe

CkynwTumHa akumoHapa HUC a.g. Hoeu Cag je
pasmoTpuna W3BewTaj He3aBUCHOr peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
U3BpLLEHO] peBusvju oguwrwer wmsselTaja

SA-10.02.07-011, Bepsuja 1

Pursuant to the Article 329, Paragraph 1, Items
9 and 15 of the Law on Commercial Entities
(Official Gazette of the Republic of Serbia, No.
36/2011, 99/2011, 83/2014 - other law and
5/2015; hereinafter referred to as: the "Law")
and the Article 8, Item 8.4, Subitems 10 and 16
of the Articles of Association of NIS j.s.c. Novi
Sad (hereinafter: Company or NIS j.s.c. Novi
Sad) No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), the Shareholders Assembly
of NIS j.s.c. Novi Sad, at VIII Ordinary meeting
held on 28.06.2016, passed the following

DECISION
on adoption the Report by the Independent
Auditor PricewaterhouseCoopers d.o.o.
Belgrade on the Conducted Audit of the
Annual Report of NIS j.s.c. Novi Sad for the
year 2015

1. The Report by the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the Conducted Audit of the Annual Report of
NIS j.s.c. Novi Sad for the year 2015 is
adopted.

2. The Report by the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the Conducted Audit of the Annual Report of
NIS j.s.c. Novi Sad for the year 2015 is
enclosed to this Decision and constitutes its
integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders Assembly of NIS j.s.c. Novi
Sad has considered the Report by the
Independent Auditor PricewaterhouseCoopers
d.o.o. Belgrade on the Conducted Audit of the
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HNC a.g. Hoen Capg 3a 2015. rogumHy, na je y Annual Report of NIS j.s.c. Novi Sad for the

cknagy ca ogpegbama unanHa 329. ctaB 1. year 2015, and in accordance with the

Tadyka 9. n 15. 3akoHa u unaHa 8. Tayka 8.4 provisions of the Article 329, Paragraph 1,

nogradka 10. n 16. Cratyta HAC a.g. Hoeu Items 9 and 15 of the Law and the Article 8,

Capg, ognyuuna kao y ANCnosnTuBy. Item 8.4, Subitems 10 and 16 of the Articles of
Association of NIS j.s.c. Novi Sad it decided as
stated in the Disposition herein.

MpeacenHuk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [iBopuos / Alexey Dvortsov
(notnmc n neyar) / (signature and stamp)

JoctaButu: To be served to:

1. AKumoHapuma 1. Shareholders

2. MNpegceghnky wn  unaHoBuma  Opbopa 2. Chairman and members of NIS j.s.c Novi
anpektopa HAC a.n. Hoeu Cag Sad Board of Directors

3. CekpeTtapy OpywitBa 3. Corporate Secretary

4. ApxvBu 4. Archive

SA-10.02.07-011, Bepsuja 1 CtpaHa 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILUTUHA AKUNOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-od/VIII-2/1
Hamym (Date): 28.06.2016

Ha ocHoBy 4naHa 329. ctas 1. Tayka 8) 3akoHa
o npvspeaHum apywTsuma (Cn. MnacHuk PC
Op. 36/2011, 99/2011, 83/2014 — pgp. 3aKOH U
5/2015; y parbem TekcTy: 3akoH) M 4naHa 8.
Tayka 8.4 nograyka 9. Ctatyta HAC a.no. Hosu
Capg (y nparsem Tekcty: OpywTso nnn HAC a.g.
Hosu Capn) 6p. 70/SA-od/VI-11a og 30.06.2014.
roguHe  (NpeyunwheHn TekcT), CkynwTuHa
akumoHapa HWC a.n. Hoeu Cag Ha VI
penoBHOj ceaHnumM ogpxaHoj aaHa 28.06.2016.
roguHe, goHena je cnepeny:

oonyky
0 ycBajaky ®PunHaHcujckux ussewraja HUC
a.n. Hoeu Cap 3a roguHy Koja ce 3aBpLuimna
Ha gaH 31. geuembpa 2015. roguHe

1. YcBajajy ce ®uHaHcujckm wmssewTtajy HUC
a.a. Hoeu Capg 3a roguHy koja ce 3aBpLumna
Ha gaH 31. peuembpa 2015. roanHe.

2. Y3 oy Ognyky npunaxy ce ®PuHaHCKjCKu
nssewrtaju HAC a.a. Hoen Cag 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2015. roanHe n YnHe HEH cacTaBHU Oeo0.

3. OBa Opgnyka
JOHOLLIeH:A.

Ctyna Ha CHary [AaHOM

4. Osa Opgnyka 6uhe ynucaHa y Kwsury ognyka
Opywtea.

Ob6paznoxere

CkynwtuHa HUC a.n. Hoeu Cag je pasmoTtpuna
duHaHcnjcke nseewTaje HNC a.g. Hosu Cag 3a
roguHy Koja ce 3aspLumna Ha gaH 31. geuembpa
2015. roguHe, na je y cknagy ca ogpepbama
ynaHa 329. ctas 1. Tauka 8) 3akoHa n ynaHa 8.

SA-10.02.07-011, Bepsuja 1

Pursuant to Article 329, Paragraph 1, Item 8) of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law and 5/2015;
hereinafter referred to as: the "Law") and Article
8, Item 8.4, Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), the Shareholders' Assembly
of NIS j.s.c. Novi Sad, at its VIII Ordinary
meeting held on 28.06.2016, passed the
following:

DECISION
on Adoption of Financial Statements of NIS
j.s.c. Novi Sad for the Year which Ended on
31 December 2015

1. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on 31 December
2015, are hereby adopted.

2. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on 31 December
2015, are enclosed to this Decision and
constitute its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered Financial Statements of
NIS j.s.c. Novi Sad for the year which ended on
31 December 2015, and in accordance with the
provisions of Article 329, Paragraph 1, Iltem 8)
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Tauka 8.4 nograyka 9. Ctatyta HAC a.g. Hoen of the Law and Article 8, Item 8.4, Subitem 9 of

Cag, oanyumna kao y oMcrnosuTmey. the Articles of Association of NIS j.s.c. Novi
Sad, decided as stated in the Disposition
herein.

MpeacegHuk CkynwtnHe akumoHapa / Chairmanof the Shareholders' Assembly

Anekcej [iBopuos / Alexey Dvortsov
(notnuc n neyart) / (signature and seal)

JocTtaButu: To be served to:

1. AkumnoHapuma 1. Shareholders

2. MNpegceghnky wn  unaHoBuma  Opbopa 2. Chairman and members of the NIS j.s.c.
aunpektopa HAC a.g. Hoen Cag Novi Sad Board of Directors

3. CekpeTtapy OpywiTtBa 3. Corporate Secretary

4. Apxmsu 4. Archives

SA-10.02.07-011, Bepsuja 1 CtpaHa 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTIWWTUHA AKLUMOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-od/VIII-2/2

Hdamym (Date):

Ha ocHoBy unaHna 329. ctaB 1. Tayka 8) 3akoHa
0 npuBpegHum apywTeuma (Cn. MacHuk PC 6p.
36/2011, 99/2011, 83/2014 — gp. 3akoH n 5/2015;
y OarbeM TekcTy: 3akoH) n 4dnaHa 8. Tauka 8.4
nogradka 9. Cratryta HUC a.n. Hoeu Capg (y
farem Tekcty: OpywTtso mnu HUC a.n. Hoswu
Cap) 6p. 70/SA-0d/VI-11a og 30.06.2014. rognHe
(npeunwhenn TekcT), CkynwTuHa akuMoHapa
HNC a.n. Hoeu Cap Ha VIII penoBHoj cegHuum
ogpxaHoj paHa 28.06.2016. rogunHe, goHena je
cnepehy:

oaonvYykKy
0 ycBajawy KoHconunagoBaHux ¢puHaHCUjcKnx
n3BewrTaja HUC a.n. HoBn Cap 3a roguHy Koja
ce 3aBpLluuna Ha gaH 31. geuembpa 2015.
roguHe

1. YcBajajy ce KoHconuaooBaHW UHaHCKjCKU
n3eewTaju HAC a.g. Hoen Cag 3a rogunHy koja
ce 3aBpwwuna Ha gaH 31. pgeuembpa 2015.
rogvHe.

2. Y3 oy Oanyky npunaxy ce KoHconugoBaHu
duHaHcumjckn mnseewTaju HAC a.a. Hosu Cag
3a roguvHy koja ce 3aspwuna Ha gadH 31.
peuembpa 2015. rogMHe W UYMHE HeEH
cacTaBHM Oeo.

3. OBa Opgnyka cTyna Ha cHary [JaHOM
AOHOLLEeHA.

4. Oea Opgnyka 6buhe ynucaHa y Kwury ognyka

OpywTea.

O6pasnoxere

CkynwtuHa HUC a.g. Hosu Cap je pasmotpuna
KoHconupoBaHe uHaHcujcke usBewTaje HUC
a.a. Hoen Cap 3a rogmHy koja ce 3aBplumna Ha
AaH 31. npeuembpa 2015. rogmHe, na je y cknagy
ca ogpegbama unaHa 329. ctaB 1. Tauka 8)

SA-10.02.07-011, Bepsuja 1

28.06.2016

Pursuant to the Article 329, Paragraph 1, ltem
8 of the Law on Corporate Entities (Official
Gazette of the Republic of Serbia, No.
36/2011, 99/2011, 83/2014 — other law and
5/2015; hereinafter referred to as the "Law")
and Article 8, Item 8.4, Subitem 9 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or
"NIS j.s.c. Novi Sad") No. 70/SA-od/VI-1la
dated 30.06.2014 (consolidated text), the
Shareholders' Assembly of NIS j.s.c. Novi
Sad, at its VIII Ordinary meeting held on
28.06.2016, passed the following:

DECISION
on Adoption of Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2015

1. Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on
31 December 2015 are hereby adopted.

Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on
31 December 2015, are enclosed to this
Decision and constitute its integral part.

This Decision enters into force on the day
of its passing.

This Decision shall be entered into the
Book of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the year
which ended on 31 December 2015, and in
accordance with the provisions of Article 329,
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3akoHa M unaHa 8. Tauka 8.4 nogtadka 9. Paragraph 1, ltem 8) of the Law and Article 8,

Cratyta HUC a.n. Hoen Capg, ognyuuna kao y Item 8.4, Subitem 9 of the Articles of

ONCro3nTuUBY. Association of NIS j.s.c. Novi Sad decided as
stated in the Disposition herein.

MpenceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej Osopuos / Alexey Dvortsov
(notnmc n neyar) / (signature and seal)

JocTtaButu: To be served to:

1. AKumnoHapuma 1. Shareholders

2. MNpencenHuky n yriaHoBMMa Opbopa 2. Chairman and members of the NIS j.s.c.
anpektopa HAC a.n. Hoeu Cag Novi Sad Board of Directors

3. CekpeTtapy [JpywTBa 3. Corporate Secretary

4. Apxmsu 4. Archives

SA-10.02.07-011, Bepsuja 1 CtpaHa 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILUTUHA AKLUUOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-od/VIII-2/3
Hamym (Date): 28.06.2016

Ha ocHoBy 4naHa 329. ctas 1. Tayka 8) 3akoHa
o npvspeaHum apywTsuma (Cn. MnacHuk PC
Op. 36/2011, 99/2011, 83/2014 — pgp. 3aKOH U
5/2015; y parbem TekcTy: 3akoH) M 4naHa 8.
Tayka 8.4 nograyka 9. Ctatyta HAC a.no. Hosu
Capg (y nparsem Tekcty: OpywTso nnn HAC a.g.
Hosu Capn) 6p. 70/SA-od/VI-11a og 30.06.2014.
roguHe  (NpeyunwheHn TekcT), CkynwTuHa
akumoHapa HWC a.n. Hoeu Cag Ha VI
penoBHOj ceaHnumM ogpxaHoj aaHa 28.06.2016.
roguHe, goHena je cnepeny:

oaAnvyKy
0 ycBajawby U3BeluTaja He3aBUCHOT
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o nsBpLweHoj peBusunju
®PuHaHcujckmnx nsBewrTaja HUC a.a. Hoewm
Cap 3a roauHy Koja ce 3aBplunna Ha gaH
31. peuembpa 2015. roguHe

1. YcBaja ce W3BelwTaj He3aBUCHOI peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpPLUEHO] peBu3nju ®PurHaHCKjCKNX
n3sewrtaja HAC a.a. Hoeu Capg 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2015. roanHe.

2. Y3 oy Oganyky npunaxe ce Ma3BewrTaj
He3aBWCHOr peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpPLLEHO] pesusnju durHaHCHjCKnUX
n3sewrtaja HAC a.a. Hoeu Capg 3a roguHy
Koja ce 3aBpwuna Ha gad 31. geuembpa
2015. roanHe 1 YMHU HEH cacTaBHU AOEO0.

3. OBa Opgnyka
JOHOLLEHAa.

ctyna Ha CHary [AaHOM

4. OBa Ognyka 6uhe ynucaHa y Krwoury oanyka
OpywTBa.

SA-10.02.07-011, Bepsuja 1

Pursuant to Article 329, Paragraph 1, Item 8 of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law and 5/2015;
hereinafter referred to as: the "Law") and
Article 8, Item 8.4, Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company"” or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), the Shareholders' Assembly
of NIS j.s.c. Novi Sad, at its VIII Ordinary
meeting held on 28 June 2016, passed the
following:

DECISION
on Adoption the Report by the Independent
Auditor PricewaterhouseCoopers d.o.o.
Belgrade on the conducted Audit of the
Financial Statements of NISj.s.c. Novi Sad
for the Year which Ended on 31 December
2015

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2015 is
hereby adopted.

2. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2015, is
enclosed to this Decision and constitutes its
integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.
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O6paznoxere

CkynwtuHa HUC a.n. Hoeu Cag je pasmoTtpuna
M3BeLwTaj He3aBUCHOT pesusopa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpLLEHO] peBu3unju PUHaAHCUjCKMX M3BeLUTaja
HNC a.np. Hoen Cag 3a rogmHy koja ce
3aBpwuna Ha gaH 31. geuembpa 2015. rognHe,
na je y cknagy ca ogpeabama unaHa 329. ctas
1. Tayka 8) 3akoHa M unaHa 8. Tayka 8.4
nogradka 9. Cratyta HUC a.n. Hoeum Cag,
ognyyuna Kao y A1Crno3vTuBy.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered the Report of the
Independent Auditor PricewaterhouseCoopers
d.o.o. Belgrade on the conducted Audit of the
Financial Statements of NIS j.s.c. Novi Sad for
the Year which Ended on 31 December 2015,
and in accordance with the provisions of the
Article 329, Paragraph 1, Item 8 of the Law and
Article 8, Item 8.4, Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad has decided
as stated in the Disposition herein.

MpeacenHuk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej iBopuos / Alexey Dvortsov
(notnuc n neyart) / (signature and seal)

JoctaButu:

1. AkumoHapuma

2. MNpegocegHnky  ©n ynaHoBMMA
anpektopa HAC a.g. Hoen Cag

3. CekpeTtapy OpywiTtBa

4. Apxmsu

Opbopa

SA-10.02.07-011, Bepsuja 1

To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTIWWTUHA AKLUMOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-od/VIlI-2/4
Hamywm (Date): 28.06.2016

Ha ocHoBy 4naHa 329. ctas 1. Tayka 8) 3akoHa
o npvspeaHum apywTsuma (Cn. MnacHuk PC
Op. 36/2011, 99/2011, 83/2014 — pgp. 3aKOH U
5/2015; y parbem TekcTy: 3akoH) M 4naHa 8.
Tayka 8.4 nograyka 9. Ctatyta HAC a.no. Hosu
Capg (y nparsem Tekcty: OpywTso nnn HAC a.g.
Hosu Capn) 6p. 70/SA-od/VI-11a og 30.06.2014.
roguHe  (NpeyunwheHn TekcT), CkynwTuHa
akumoHapa HWC a.n. Hoeu Cag Ha VI
penoBHOj ceaHUumM ogpxaHoj aaHa 28.06.2016.
roguHe, goHena je cnepeny:

oaAnvyKy
0 ycBajawby U3BeluTaja He3aBUCHOT
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o nsBpLweHoj peBusunju
KoHconupaoBaHux oMHAHCUjCKUX U3BeLITaja
HUC a.n. Hoeu Cap 3a roaguHy Koja ce
3aBpLlumna Ha gaH 31. geyembpa 2015.
roguHe

1. YcBaja ce M3BelwTaj He3aBUCHOr peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpPLLEHO] pesusnju KoHconungoBaHunx
duHaHemjcknx m3sewTaja HUAC a.no. Hoswu
Cap 3a roguHy koja ce 3aBpiuna Ha gaH 31.
neuembpa 2015. roguHe.

2. Y3 oy Ogagnyky npunaxe ce Ma3BewrTaj
He3aBUCHOT peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BPLUEHO] peBn3njun KoHconuaosaHux
duHaHenjcknx mseewTaja HUAC a.n. Hoswu
Capg 3a roguHy Koja ce 3aBpLumna Ha gaH 31.
aeuembpa 2015. rogMHe W YMHU HEH
cacTaBHM Jeo.

3. OBa Ogpnyka cTyna
AOHOLLEH-a.

Ha cHary [aHOM

4. Oa Opgnyka 6uhe ynucana y Kwury ognyka
OpywTea.
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Pursuant to Article 329, Paragraph 1, Item 8) of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law and 5/2015;
hereinafter referred to as: the "Law") and Article
8, ltem 8.4, Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company"” or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), the Shareholders' Assembly
of NIS j.s.c. Novi Sad, at its VIII Ordinary
meeting held on 28.06.2016, passed the
following:

DECISION
on the Adoption of the Report of the
Independent Auditor

PricewaterhouseCoopers d.o.o. Belgrade on

the conducted Audit of the Consolidated

Financial Statements of NIS j.s.c. Novi Sad

for the Year which Ended on 31 December

2015

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2015 is hereby adopted.

2. Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2015 is enclosed to this Decision and
constitutes its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.
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O6paznoxeme

CkynwtnHa HNC a.n. Hoeu Cag je pasmoTpuna

M3BeLwTaj He3aBUCHOT pesusopa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpPLLEHO] pesusnju KoHconngoBaHux

duHaHcumjckux ussewTaja HAC a.g. Hoeu Capg
3a roguMHy Kkoja ce 3aBpwwuna Ha gaH 31.
neuembpa 2015. roguHe, na je y cknagy ca
ogpenbama unaHa 329. ctaB 1. Tayka 8)
3akoHa M 4ynaHa 8. Tayka 8.4 nopgTtadka 9.
Cratyta HNC a.n. Hoeu Caa, ognyymna kao y
ANCNO3NTUBY.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad had considered the Report of the
Independent Auditor PricewaterhouseCoopers
d.o.o. Belgrade on the conducted Audit of the
Consolidated Financial Statements of NIS j.s.c.
Novi Sad for the Year which Ended on
31 December 2015, and in accordance with the
provisions of Article 329, Paragraph 1, Item 8)
of the Law and Article 8, Item 8.4, Subitem 9 of
the Articles of Association of NIS j.s.c. Novi
Sad, decided as stated in the Disposition
herein.

MpeacenHuk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [iBopuos / Alexey Dvortsov
(notnuc n neyart) / (signature and seal)

JoctaButu:

1. AkumoHapuma

2. MNMpepocegHnky M YnaHoBuma
anpektopa HAC a.n. Hoen Cag

3. CekpeTtapy OpywitBa

4. Apxnsu

Opnbopa
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To be served to:

1. Shareholders

2. Chairman and members of NIS j.s.c. Novi
Sad Board of Directors

3. Corporate Secretary

4. Archives
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