NIS

GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Item 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

LXIX NIS j.s.c. Board of Directors meeting by correspondence held

On it's LXIX meeting by correspondence, Board of Directors of NIS j.s.c. Novi Sad has adopted
the Decision on reviewing Financial statements of NIS j.s.c. Novi Sad for 3 months of 2016,
Decision on reviewing Consolidated financial statements of NIS j.s.c. Novi Sad for 3 months of
2016 and the Decision on reviewing the Quarterly report of NIS j.s.c. Novi Sad for the first quarter
of 2016.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with this
report while the Financial statements of NIS j.s.c. Novi Sad for 3 months of 2016, Consolidated
financial statements of NIS j.s.c. Novi Sad for 3 months of 2016 and Quarterly report of NIS j.s.c.
Novi Sad for the first quarter of 2016 were previously published on the website of NIS j.s.c. Novi
Sad (www.nis.eu) and the website of the Belgrade Stock Exchange (www.belex.rs) and submitted
to the Securities Commission of the Republic of Serbia.

Head of
Corporate Affairs Department

Mirjana Stanojevic



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / 12 Narodnog fronta St.
O]bOP OUPEKTOPA / BOARD OF DIRECTORS

Bpoj (Ne): 85/0D-od/LXIX-2/1
Hamym (Date): 23.05.2016

Ha ocHoBy unaHa 9 Tadke 9.6 nogradke 6
Cratyta HAC a.a. Hoeu Cag (y Barbem TekcTy:
OpywTtso nnm HAC a.go. Hosn Capg) 6p. 70/SA-
od/VI-11a og 30.06.2014. roamHe (npeuniheHm
TekcT), Onbop gupektopa HUC a.n. Hoeu Caga,
Ha LXIX nucaHoj cegHuun oppxaHoj AaHa
23.05.2016. roguHe, ooHeo je cnegehy

oaAnyYKy
0 pa3maTpaky PUHAHCUjCKNX U3BeLITaja
HWUC a.n. HoBu Cap 3a 3 meceua 2016.
roavHe

1. YcBajajy ce ®uHaHcujckm ussewwTajy HUC
a.n. Hoeu Cap 3a 3 meceua 2016. roguHe.

2. Y3 oy Opnyky npunaxy ce ®PuHaHCKjCKu
n3sewTaju HAC a.n. Hosu Cap 3a 3 meceua
2016. rognHe, Koju YMHE HEeH cacTaBHU Oeo.

3. OBa Ogpgnyka cTyna
[JOHOLLEHA.

Ha CcHary [gaHom

4. Oea Opnyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

O6pas3noxene

Ha ocHoBy unaHa 9 Tauke 9.6 nograuke 6
Cratrytra HWUC apg. Hoeun Cag, Opbop
anpektopa HUC a.n. Hoen Capg je pasmoTpuo
®uHaHcujcke nssewTtaje HAC a.a. Hoeu Cap 3a
3 meceua 2016. roguMHe na je ogny4Mo Kao y
OUCMNo3nTuUBY.

Pursuant to Article 9, ltem 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the Company or NIS
j-s.c. Novi Sad), No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), the NIS j.s.c.
Novi Sad Board of Directors at LXIX
correspondence meeting held on 23.05.2016 ,
passed the following

DECISION
on reviewing of the Financial Statements
of NIS j.s.c. Novi Sad for 3 months of 2016

1. The Financial Statements of NIS j.s.c. Novi
Sad for 3 months of 2016 are hereby
adopted.

2. The Financial Statements of NIS j.s.c. Novi
Sad for 3 months of 2016 are enclosed to
this Decision and constitute its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 9, Item 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Board of Directors
reviewed the Financial Statements of NIS j.s.c.
Novi Sad for 3 months of 2016 and decided as
stated in the Disposition herein.

MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(moTnnc n nevar) / (signature and seal)

SA-10.02.07-008, Bepauja 1

CrtpaHa 104 2



HocTaButu: To be served to:
1. NpepcegHky  un unaHoBuma  Opbopa 1. Chairman and members of the NIS j.s.c.

anpextopa HAC a.go. Hoen Capn Novi Sad Board of Directors
2. CekpeTtapy OpywTBa 2. Corporate Secretary
3. Apxusu 3. Archives

SA-10.02.07-008, Bepavja 1 CrtpaHa 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / 12 Narodnog fronta St.
O]bOP OUPEKTOPA / BOARD OF DIRECTORS

Bpoj (Ne): 85/0D-od/LXIX-2/2
Hamym (Date): 23.05.2016

Ha ocHoBy unaHa 9 Tauke 9.6 nogradke 6
Cratyta HAC a.a. Hoeu Cag (y Barbem TekcTy:
OpywTtso nnm HAC a.go. Hosn Capg) 6p. 70/SA-
od/VI-11a og 30.06.2014. roamHe (npeunwiheHm
TekcT), Onbop gupektopa HUC a.n. Hoeu Caga,
Ha LXIX nucaHoj cegHuun oppxaHoj AaHa
23.05.2016. roguHe, ooHeo je cnegehy

oaonvyky
0 pa3maTtpaky KoHconuagoBaHux
cpuHaHCcHjcKkMX n3BeLwTaja
HWUC a.n. HoBu Cap 3a 3 meceua 2016.
roauHe

1. YcBajajy ce KoHconuagoBaHu (OUHAHCKCKK
nssewTaju HAC a.n. Hosu Cap 3a 3 meceua
2016. rogunHe.

2. Y3 oy Ognyky npunaxy ce KoHconugoBaHu
dumHaHcujckn naeewTaju HAC a.g. Hoeu Cag
3a 3 meceua 2016. rognHe, KoOju YMHE HoeH
cacTaBHM [eo.

3. OBa Ogpgnyka cTyna
[JOHOLLEHA.

Ha CcHary [gaHom

4. Oea Opnyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

O6pas3noxene

Ha ocHoBy unaHa 9 Tauke 9.6 nogradke 6
Cratrytra HWUC apg. Hoeun Cag, Opbop
anpektopa HUC a.n. Hoen Capg je pasmoTpuo
KoHconupoBaHe dwuHaHcujcke m3selwTaje HUAC
a.n. Hoen Cap 3a 3 meceua 2016. roguHe na je
OANYYMO Kao y ANCTIO3UTUBY.

Pursuant to Article 9, ltem 9.6, Subitem 6  of
the Articles of Association of NIS j.s.c. Novi
Sad (hereinafter referred to as: the Company or
NIS j.s.c. Novi Sad), No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), the NIS j.s.c.
Novi Sad Board of Directors at LXIX
correspondence meeting held on 23.05.2016 ,
passed the following

DECISION
on reviewing of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for 3 months of 2016

1. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 3 months of 2016 are
hereby adopted.

2. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 3 months of 2016 are
enclosed to this Decision and constitute its
integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 9, Item 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Board of Directors
reviewed the Consolidated Financial
Statements of NIS j.s.c. Novi Sad for 3 months
of 2016 and decided as stated in the Disposition
herein.

MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(moTnnc n nevar) / (signature and seal)

SA-10.02.07-008, Bepauja 1

CrtpaHa 104 2



HocTaButu: To be served to:
1. NpepcegHky  un unaHoBuma  Opbopa 1. Chairman and members of the NIS j.s.c.

anpextopa HNC a.go. Hosu Capg Novi Sad Board of Directors
2. CekpeTtapy OpywTBa 2. Corporate Secretary
3. Apxusu 3. Archives

SA-10.02.07-008, Bepauja 1 CrtpaHa 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoz ¢pponma 12 / Narodnog fronta 12
O]6OP OUPEKTOPA / BOARD OF DIRECTORS
Bpoj (Ne):85/0D-od/LXIX-2/3
Hamywm (Date): 23.05.2016

Ha ocHoBy unaHa 398. ctaB 1. Tayka 6) 1 Tauka
17) 3akoHa o npuBpegHum apywteuma (Cn.
MacHuk PC 6p. 36/2011, 99/2011, 83/2014 —
ap. 3akoH u 5/2015) n unaHa 9. Tauka 9.6.
noatadka 9 u Tauka 9.10 Cratyta HUC a.g.
Hosu Cap (y parsem Tekcty OpywTteo unu HAC
a.n. Hoeu Cap) 6p. 70/SA-od/VI-11a opf
30.06.2014. roaguHe (npeuvwheHn TeKcT),
Opbop anpektopa HUC a.p. HoBu Capg, Ha
LXIX nucaHoj cegHuuM oagp)kaHoj  AdaHa
23.05.2016. rognHe, ooHeo je cneaehy:

oonyky
0 pa3maTtpaky KBapTanHor naBelwTaja
HWUC a.n. HoBu Cap 3a npBu kBapTan 2016.
rogvHe

1. YcBaja ce KeaptanHu ussewTtaj HAC a.ao.
Hoeu Cap 3a npsu kBapTtan 2016. roguHe.

2. Y3 oy Oanyky npunaxe ce KsapTanHu
nssewtaj HAC a.n. Hoeu Capg 3a npsu
kBaptan 2016. roauHe, KOjU YUHW HeH
cacTaBHM [eo.

3. OBa Ogpgnyka cTyna
JOHOLLEHA.

Ha CcHary [gaHom

4. Oea Opgnyka 6uhe ynucaHa y Krwsury ognyka
OpywTBa.

O6pas3noxene

Y cknagy ca ogpepbama uynaHa 398. ctaB 1.
Tauka 6) u Tadka 17) 3akoHa O NpMBpPEAHUM
apywTBMma 1 ynada 9. tTayka 9.6. nogradka 9.
Cratyta HUC a.n. Hoen Cap, npegpuieHo je
na Opbop gupektopa HUC a.n. Hoeu Cag,
nameny ocrtanor, oanydyje o
NepUOAMYHMX  M3BeWTaja O  MoCnoBaky
(kBapTanmHMX ¥ NONYroauLUHbUX) YMje YCBajarse
Huje y HagnexHocTn CKynwTuHe akuuoHapa
HWC a.a. Hoeu Cap, .

SA-10.02.07-008, Bepauja 1

Pursuant to the Article 398 Paragraph 1 ltem 6)
and Item 17) of Law on Commercial Entities
(Official Gazette of the Republic of Serbia No.
36/2011 No. 99/2011, No. 83/2014 — other law
and 5/2015) and Article 9 ltem 9.6 Subitem 9
and Item 9.10 of the Articles of Association of
NIS j.s.c. Novi Sad (hereinafter: Company or
NIS j.s.c. Novi Sad) No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), NIS j.s.c. Novi
Sad Board of Directors at its LXIX
correspondence meeting held on 23.05.2016,
passed the following:

DECISION
on reviewing the Quarterly Report
of NIS j.s.c. Novi Sad for the first quarter of
2016

1. The Quarterly Report of NIS j.s.c. Novi Sad
for the first quarter of 2016 is hereby
adopted.

2. The Quarterly Report of NIS j.s.c. Novi Sad
for the first quarter of 2016 is enclosed to this
Decision and constitutes its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 398 Paragraph 1 Iltems 6)
and 17) of the Law on Commercial Entities and
Article 9 Item 9.6 Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad, it is
stipulated that the Board of Directors of NIS

ycBajaky j.s.c. Novi Sad shall, inter alia, make decision

on the adoption of interim reports (quarterly and
semi-annual) which adoption is out of the
competence of the Shareholders Assembly of
NIS j.s.c. Novi Sad.

CrtpaHa 104 2



Y cknagy ca HaBegeHum, Opbop aupektopa In accordance with the above, the Board of
HNC a.n. Hoen Cap je opgnyumo je kao y Directors of NIS j.s.c. Novi Sad has decided as
OMCno3uTuBY. stated in the Disposition herein.

MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(noTtnuc n nevat) / (signature and stamp)

HocTaButu: To be served to:

1. NpeacegHky - unaHoBuma  Opbopa 1. Chairman and members of NIS j.s.c. Novi
anpextopa HAC a.go. Hoeu Capn Sad Board of Directors

2. CekpeTtapy OpywTBa 2. Corporate Secretary

3. Apxusu 3. Archive

SA-10.02.07-008, Bepavja 1 CrtpaHa 2 0og 2





