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In accordance with Article 33 Paragraph 2 Item 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

68th NIS j.s.c. Board of Directors meeting by correspondence held

On it's 68th meeting by correspondence Board of Directors of NIS j.s.c. Novi Sad has adopted the
Decision on reviewing the Annual Report of NIS j.s.c. Novi Sad for 2015 and the Decision on
reviewing Report by the Independent Auditor PricewaterhouseCoopers d.o.o. Belgrade on the
Conducted Audit of Annual Report of NIS j.s.c. Novi Sad for 2015.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with this
report while the Annual Report of NIS j.s.c. Novi Sad for 2015 with the Report by the Independent
Auditor PricewaterhouseCoopers d.o.0. Belgrade on the Conducted Audit of Annual Report of
NIS j.s.c. Novi Sad for 2015 were previously published on the website of NIS j.s.c. Novi Sad
(www.nis.eu) and the website of the Belgrade Stock Exchange (www.belex.rs) and submitted to
the Securities Commission of the Republic of Serbia.

Head of
Corporate Affairs Department

Mirjana Stanojevic

.. . ., Digitally signed by Mirjana
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O4B60P ANPEKTOPA /| BOARD OF DIRECTORS
Bpoj (N2):85/0D-od/LXVIII-2
Hdamym (Date): 04.05.2016

Ha ocHoBy unana 367. ctaB 1. Tayka 1) u 6),
ynaHa 398. ctas 1. Tayka 8) 3akoHa ©
npuBpegHum gpywTtseuma (Cn. MMmacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOH MU
5/2015; y parbem TekcTy: 3akoH) M 4naHa 9.
Tayka 9.6 nogradka 34. Cratyta HUC a.g.
Hoeu Cag (y aareem Tekcty Opywteo unu HAC
a.n. Hoeu Cap) 6p. 70/SA-od/VI-1la op
30.06.2014. roguHe (MpedunwheHn TeKcT),
Op6op aupektopa HUNC a.p. Hoeu Capg, Ha
LXVIII  nucaHoj cegHMumM ogpXaHoj AaHa
04.05.2016. roguHe, AoHeO je cnegehy:

oaonvyky
0 pasmartpamy Noauwwer nsseluTaja
HUC a.a. Hoeu Cap 3a 2015. roanmHy

1. Opobpaea ce Nognwmun n3eewTaj HAC a.g.
Hoen Capg 3a 2015. rogmHy wn uctm
pocTtaBrba CKynwtuHM akumoHapa HUC a.g.
Hoeu Cap Ha pa3maTtpane 1 ycBajare.

2. YtBphyje ce npegnor Oanyke CkynwTuHe
akumoHapa HNC a.n. Hoesu Capg o yceajamy
Mognwwser nssewrtaj HAC a.a. Hoeu Cap 3a
2015. roguHy.

3. MNpegnaxe ce CkynwTuHM akumoHapa HNC
a.n0. Hoeun Cag pa poHece Opanyky o
ycBajawy [oguwmwer mssewTaja HUAC a.a.
Hoeu Cag 3a 2015. roguHy.

4. Y3 oy Opnyky npunaxy ce M YMHE HEH
cactaBHu aeo cnegehun JOKYMEHTH:
e [oanwmwn nssewTtaj HAC a.a. Hoeu Capg
3a 2015. roguHy u
o [lpegnor Ognyke CkynwTuHe akumoHapa
HAC a.n. HoBn Cag o ycBajawy
Mognwwer umsBewTtaja HAC a.g. Hoswu
Cag 3a 2015. roauHy.
5. Oea Opgnyka Ha
JOHOLLEHA.

cTyna cHary [OaHom

6. OBa Opanyka 6uhe ynucaHa y Kwsury oanyka
OpywTea.

SA-10.02.07-008, Bepsuja 1

Pursuant to the Article 367, Paragraph 1, Item
1) and 6), Article 398, Paragraph 1, Item 8) of
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law and 5/2015; hereinafter
referred to as the ,Law) and Article 9, Item 9.6,
Subitem 34 of the Articles of Association of NIS
j-s.c. Novi Sad (hereinafter: Company or NIS
j.s.c. Novi Sad) No. 70/SA-od/VI-1la dated
30.06.2014 (consolidated text), NIS j.s.c. Novi
Sad Board of Directors at its LXVIII
correspondence meeting held on 04.05.2016,
passed the following:

DECISION
on reviewing the Annual Report
of NIS j.s.c. Novi Sad for the year 2015

1. The Annual Report of NIS j.s.c. Novi Sad for
the year 2015 is hereby approved and
submitted to the Shareholders Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. The Draft Decision of the Shareholders
Assembly of NIS j.s.c. Novi Sad on adoption
of the Annual Report NIS j.s.c. Novi Sad for
the year 2015 is hereby determined.

3. It is hereby proposed to the Shareholders
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on adoption of Annual Report NIS
j-s.c. Novi Sad for the year 2015.

4. The following documents are enclosed to this

Decision and constitute its integral part:

e Annual Report NIS j.s.c. Novi Sad for the
year 2015 and

e Draft Decision of NIS j.s.c. Novi Sad
Shareholders Assembly on adoption of
Annual Report NIS j.s.c. Novi Sad for the
year 2015.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.
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OGpasnoxeke

Oapenbom unana 9. Tayka 9.6 nogTadka 34.
Cratyta HUC a.g. Hoeu Cag je npegsuheHo ga
je Opmbop pgupektopa HUC a.n. Hoeu Capg
HagnexaH 3a npunpeMmy uU3BelTaja 3a
CKynwTMHY akunoHapa y cknagy ca 3akoHOM.

Oppenbama unaHa 367. ctaB 1. Tayka 1) n 6),
ynaHa 398. craB 1. Tauka 8) 3akoHa,
nponucaHo je pa je Opbop AaunpekTopa
akuumoHapckor fApywTtBa y obasBesu pda 3a
cegHuuy CkynwTtMHe akuMoHapuMma CTaBuM Ha
pacnonarawe oguwbn U3BELUTa] Kao U TEeKCT
npegnora Opnyke unje ce  OOHOLWEHe
npeanaxe, ca obpasnoxeHem.

Y cknagy ca HaBegeHum, Opbop aupektopa
HNC a.g. Hoeu Cap je pasmoTtpuo oguiikbn
n3eewTaj HAC a.g. Hoeu Capg 3a 2015. roguny
na je oany4uno Kao y oucnosuTmay.

Rationale

Pursuant to the provisions of Article 9,
Paragraph 9.6, Item 34 of the NIS j.s.c. Novi
Sad Articles of Association, the Board of
Directors of NIS j.s.c. Novi Sad is responsible
for preparation of reports for the Shareholders’
Assembly in compliance with the Law.

The provisions of the Article 367, Paragraph 1,
ltem 1) and 6), Article 398, Paragraph 1, Item
8) of the Law specify that the Board of Directors
of a joint stock company obliged to make
available to the shareholders, in relation to a
shareholders' assembly meeting, the annual
report, as well as the text of the decision
proposed to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Annual Report of NIS j.s.c. Novi Sad for the
year 2015 and decided as stated in the
Disposition herein.

MpenceaoHnk Opgbopa ampektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(notnuc n neyart) / (signature and stamp)

JoctaButu:

1. NMpegcegHuky 1 YnaHoBMMA
anpektopa HUC a.n. Hoeu Cag

2. CekpeTapy OpywTBa

3. Apxusu

Opnbopa

SA-10.02.07-008, Bepsuja 1

To be served to:

1. Chairman and members of NIS j.s.c. Novi
Sad Board of Directors

2. Corporate Secretary
3. Archive
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O460P AUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (No.): 85/0D-od/ LXVIII-3
Hamym (Date): 04.05.2016

Ha ocHoBy unana 367. ctaB 1. Tayka 1) u 6),
ynaHa 398. ctaB 1. Tadka 8) 3akoHa ©
npuBpegHum gpywTtseuma (Cn. MMacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pap. 3aKoH u
5/2015; y parbem TekcTy 3akoH) v unaHa 9.
Tayuka 9.6 nogradka 34. Cratryta HUC a.g.
Hoeu Cag (y aareem Tekcty OpywTteo nnu HAC
a.n. Hoeu Cap) 6p. 70/SA-od/VI-1la op
30.06.2014. roguHe (nNpeudnwnheHn TEKCT),
Op6op aupektopa HUNC a.p. Hoeu Capg, Ha
LXVIl cegHvun ogpxaHoj AaHa 04.05.2016.
roguHe, goHocu cnegehy

oaANnvYKyYy
0 pasmaTpamy N3BelwiTtaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o nsBpweHoj pesusuju Noguwmer
n3BewrTaja HUC a.a. Hoeu Cap 3a 2015.
roguHy

1. NMpuxsata ce  WsBewTaj He3aBUCHOT
pesusopa PricewaterhouseCoopers d.o.0.
Beograd o um3BplueHoj peBusunjn Mognwinser
nseewrtaja HNC a.n. Hoen Capg 3a 2015.
rooguHy un wuctm pgoctaBiba CKynwTUHK
akumoHapa HWC a.g. Hoen Cag Ha
pasmMaTpahe U ycBajame.

2. YtBphyje ce npegnor Oanyke CKynwTuHe
akumoHapa HWC a.n. Hoesu Cag o ycBajamy
M3BewTaja He3aBUCHOr pesun3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpLLEHO] peBusnju [oguwHer mssellTaja
HWC a.a. Hosn Capg 3a 2015. roguHy.

3. MNMpegnaxe ce CkynwTunHu akumoHapa HNC
a.n. Hoeun Cag pa poHece Opanyky o
yCcBajawy M3BelwlTaja He3aBUCHOr peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
M3BpLUEHO] peBu3nju [oauvwHer u3selTaja
HNC a.g. Hoeu Cag 3a 2015. roguHy.

4. Y3 oy Oanyky npunaxy ce v YMHe HeH
cactaBHu Aeo cnegehun JOKYMEHTU:

o l3BelwwTaj He3aBWCHOr peBu3opa

PricewaterhouseCoopers d.o.o. Beograd

O u3BpWeHoj pesusnju  loguwmer

SA-10.02.07-008, Bepsuja 1

Pursuant to the Article 367, Paragraph 1, Item
1) and 6), Article 398, Paragraph 1, Item 8) of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law and 5/2015;
hereinafter referred to as: the "Law") and Article
9, Item 9.6, Subitem 34 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter:
Company or NIS j.s.c. Novi Sad) No. 70/SA-
od/VI-11a dated 30.06.2014 (consolidated text),
NIS j.s.c. Novi Sad Board of Directors at LXVIII
meeting held on 04.05.2016 passed the
following
DECISION

on reviewing Report by the Independent

Auditor PricewaterhouseCoopers d.o.o.
Belgrade on the Conducted Audit of Annual

Report of NISj.s.c. Novi Sad for the year

2015

1. The Report by the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the Conducted Audit of the Annual Report of
NIS j.s.c. Novi Sad for the year 2015 is
adopted and submitted to the Shareholders
Assembly of NIS j.s.c. Novi Sad for
consideration and adoption.

2. The Draft Decision of the Shareholders
Assembly of NIS j.s.c. Novi Sad on adoption
of the Report by the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the Conducted Audit of Annual Report for the
year 2015 is hereby determined.

3. It is hereby proposed to the Shareholders
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on adoption of the Report by the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the Conducted Audit of Annual Report for the
year 2015.

4. The following documents are enclosed to this
Decision and constitute its integral part:

e Report by the Independent Auditor

PricewaterhouseCoopers d.o.o. Belgrade

on the Conducted Audit of Annual Report
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nssewrTaja HAC a.n. Hosu Capg 3a 2015.
rOANHY n
o [lpegnor Ognyke CkynwTuHe akumoHapa

HANC a.n. Hoen Cag o ycBajawy
M3BewTaja He3aBWCHOr peBusopa
PricewaterhouseCoopers d.o.o. Beograd
O u3BpLWEHO] peBusnjn  [oguwrer
nsesewTaja HAC a.g. Hosu Capg 3a 2015.
rOAuHY.

5. Oea Ogpanyka Ha

AOHOLLEeH-a.

cTyna cHary [OaHom

6. Oa Oagnyka 6uhe ynucaHa y Krbury oanyka
OpywTBa.

O6pasnoxere

Oppendom unaHa 9. Tayka 9.6 noaTadka 34.
Cratyta HUC a.n. Hosu Cag je npegsuheHo oa
je Opmbop pgoupektopa HUC a.np. Hoeu Cap
HagnexaH 3a npunpeMy uM3BelTaja 3a
CKynwTuHY akMoHapa y cknagy ca 3akoHOM.

CarnacHo opgpepbama u4naHa 367. crtaB 1.
Tayka 1) n 6), ynaHa 398. ctaB 1. Tayka 8)
3akoHa, Opbop [OupekTopa  aKuMOHapCcKor
apywTBa y obaBesun ga 3a cegHuuy CkynwtuHe
akumMoHapuma  CTaBM  Ha  pacnonarawe
loouwHM M3BELWITa] Ca MULLIbEHEM paBu3opa
Kao un TekcT npegnora Opanyke uuje ce
OOHoLleH€e npeanaxe, ca 0bpasnoxeHem.

Y cknagy ca HaeBegeHum, Opbop aupektopa
HNC a.n. Hoen Capg je pasmotpno N3BelwwTaj
He3aBWcHor pesusopa PricewaterhouseCoopers
d.o.o. Beograd o0 Wu3BpLWEHO] pPeBU3NjK
Noauwwrer mseewrTaja HAC a.g. Hoeu Capg 3a
2015. roguHy na je ognydnmo Kao |y
ONCMO3NTHUBY.

for the year 2015 and

o Draft of the Decision of the Shareholders
Assembly NIS j.s.c. Novi Sad on adoption
of the Report by the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade
on the Conducted Audit of Annual Report
for the year 2015.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9,
Paragraph 9.6, Iltem 34 of the NIS j.s.c. Novi
Sad Articles of Association, the Board of
Directors of NIS j.s.c. Novi Sad is responsible
for preparation of reports for the Shareholders’
Assembly in compliance with the Law.

In accordance with the provisions of the Article
367, Paragraph 1, Iltem 1) and 6), Article 398,
Paragraph 1, Item 8) of the Law, Board of
Directors of a joint stock company is obliged to
make avaible to the shareholders, in relation to
a shareholders' assembly meeting, Annual
Report along with the auditor's opinion, as well
as the text of the draft decision proposed to

be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report by the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the Conducted Audit of Annual Report of NIS
j-s.c. Novi Sad for the year 2015 and decided
decision as stated in the Disposition herein.

MpenceaoHnk Opgbopa ampektopa / Chairman of the Board of Directors

Baaum JakoerbeB / Vadim Yakovlev
(notnuc u nevar) / (signature and stamp)

JocTtaButu:

1. NpegcegHuky 1 ynaHoBMMa
aunpektopa HAC a.g. Hoen Cag

2. Cekpetapy ApywTBa

3. Apxusu

Opnbopa

SA-10.02.07-008, Bepsuja 1

To be served to:

1. The Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

2. Corporate Secretary

3. Archive
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