) NIS

GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Iltem 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION
63rd NIS j.s.c. Board of Directors meeting by correspondence held

On it's 63rd meeting by correspondence, which was held on Friday, 4 December 2015,
Board of Directors of NIS j.s.c. Novi Sad has adopted the Decision on Reviewing of the
Financial statements of NIS j.s.c. Novi Sad for 9 months of 2015, the Decision on Reviewing
of the Consolidated Financial statements of NIS j.s.c. Novi Sad for 9 months of 2015 and the
Decision on Reviewing of the Quarterly report of NIS j.s.c. Novi Sad for the third quarter of
2015.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with
this report while the Financial statements of NIS j.s.c. Novi Sad for 9 months of 2015,
Consolidated Financial statements of NIS j.s.c. Novi Sad for 9 months of 2015 and the
Quarterly report of NIS j.s.c. Novi Sad for the third quarter of 2015 were previously published
on the website of NIS j.s.c. Novi Sad (www.nis.eu) and the website of the Belgrade Stock
Exchange (www.belex.rs) and submitted to the Securities Commission of the Republic of
Serbia.

Head of
Corporate Affairs Department

Mirjana Stanojevic



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /12 Narodnog fronta St.
O460P AUPEKTOPA /| BOARD OF DIRECTORS

Bpoj (Ne):85/0D-od/LXIII-3/1
Hamym (Date): 04.12.2015

Ha ocHoBy unaHa 398. ctae 1. Tauka 6) 3akoHa
o0 npuBpegHum gpywTeuma (Cn. MacHuk PC
6p. 36/2011, 99/2011, 83/2014 — Op. 3aKOH U
5/2015) n unaHa 9 Tauke 9.6 noaTtavke 6
Craryta HAC a.n. Hosu Capg (y farbem TeKkcTy:
OpywtBo vnn HAC a.a. Hosn Cag) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npednwhexmn
TekcT), Opbop anpektopa HAC a.no. Hoeu Cag,
Ha LXIIl nucaHoj cegHuUM ofp)KaHoj [AaHa
04.12.2015. roguHe, AoHeo je cnegeny:

oaANnvYKYy
0 pasmaTtpary PUHAHCUjCKUX N3BeLUTaja
HUC a.a. HoBu Cap 3a 9 meceum 2015.
roavHe

1. YcBajajy ce ®PuHaHcmjckm wmssewTajm HUC
a.n. Hoeu Cap 3a 9 meceuu 2015. roauHe.

2. Y3 oy Oagnyky npunaxy ce ®PuHaHCHjCKu
naewwTaju HAC a.n. Hoeu Cag 3a 9 meceum
2015. roanHe, KOju YMHE HeH cacTaBHU [€0.

3. OBa Opgnyka
JOHOLLEHA.

Ctyna Ha CHary [AaHOM

4. Osa Opgnyka 6uhe ynucaHa y Kwury ognyka
OpywTea.

O6pasnoxere

Ha ocHoBy unaHa 398. ctaB 1. Tauka 6) 3akoHa
O NpvBpeoHUM ApywTBMMAa M 4ynaHa 9 Tadke
9.6 nograyke 6 Cratyta HNC a.n. Hoeu Cag,
Opbop awmpektopa HAC a.ng. Hoeu Cap je
pasmoTpno PuHaHcujcke mssewTaje HAC a.a.
Hosn Cap 3a 9 meceum 2015. roguHe na je
0f1y4MO Kao y ANCTIO3UTUBY.

Pursuant to Article 398 Paragraph 1 Item 6) of
Law on Commercial Entities (Official Gazette of
the Republic of Serbia No. 36/2011 No.
99/2011, No. 83/2014 — other law and 5/2015)
and Article 9, Item 9.6, Subitem 6 of the Articles
of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the Company or NIS
j.s.c. Novi Sad), No. 70/SA-od/VI-1la dated
30.06.2014 (consolidated text), the NIS j.s.c.
Novi Sad Board of Directors at its LXIII
correspondence meeting held on 04.12.2015,
passed the following:

DECISION
on reviewing of the Financial Statements of
NIS j.s.c. Novi Sad for 9 months of 2015

1. The Financial Statements of NIS j.s.c. Novi
Sad for 9 months of 2015 are hereby
adopted.

2. The Financial Statements of NIS j.s.c. Novi
Sad for 9 months of 2015 are enclosed to
this Decision and constitute its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 398 Paragraph 1 Item 6) of
Law on Commercial and Article 9, Item 9.6,
Subitem 6 of the Articles of Association of NIS
j-s.c. Novi Sad, the NIS j.s.c. Novi Sad Board of
Directors reviewed the Financial Statements of
NIS j.s.c. Novi Sad for 9 months of 2015 and
decided as stated in the Disposition herein.

MpeacenHnk Opbopa gupektopa / Chairman of the Board of Directors

Bagum JakoereeB / Vadim Yakovlev
(mnoTnuc n neyat) / (signature and seal)

SA-10.02.07-008, Bepsuja 1

CtpaHa 1 oa 2



JocTtaButu: To be served to:
1. MNpeacegHuky wn  unaHoBuma Opbopa 1. Chairman and members of the NIS j.s.c.

aunpektopa HAC a.g. Hoen Cag Novi Sad Board of Directors
2. CekpeTapy OdpywTBa 2. Corporate Secretary
3. Apxusu 3. Archives

SA-10.02.07-008, Bepsuja 1 CtpaHa 2 04 2



HUC a.o:

NIS

GAZPROM NEFT

ogu Cad/NIS j.s.c. Novi Sad

HapodHoe ¢ppouma 12 /12 Narodnog fronta St.
O4B60P ANPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-od/LXIII-3/2
Hdamywm (Date):04.12.2015

Ha ocHoBy unaHa 398. ctaB 1. Tayka 6) 3akoHa o
npuepegHum apywTtsuma (Cn. MacHuk PC 6p.
36/2011, 99/2011, 83/2014 — gp. 3aKkoH n 5/2015)
n ynaHa 9 tauke 9.6 nograuke 6 Cratyta HAC
a.g. Hoeu Cag (y parbem TekcTy: OpywTBO mnu
HNC a.g. Hoen Capg) 6p. 70/SA-od/VI-1la og
30.06.2014. rognHe (npeunwhenn tekct), Oabop
aupektopa HUC a.g. Hoeu Cag, Ha LXIII nucaHoj
cegHMun oppxaHoj gaHa 04.12.2015. rogwuHe,
OOHeo je cnepehy:

oOaANnYKY
0 pasmaTpawy KoHconnpgoBaHux
¢mHaHcujcknx naeewraja HAC a.a. Hoen Cap
3a 9 meceuun 2015. roamHe

1. YcBajajy ce KoHconugoBaHn UHAHCU|CKK
n3sewTajy HAC a.n. Hoen Capg 3a 9 meceum
2015. roamHe.

2. Y3 oy Ognyky npunaxy ce KoHconuaoBaHu
dumHaHemjckn nssewTajym HUAC a.g. Hosn Cap
3a 9 meceun 2015. roguHe, KoOjU YUHE H-EH
cacTaBHU Oeo.

3. OBa Ognyka Ha

OOHOLlEeHAa.

cTyna CHary [JaHoMm

4. OBa Opgnyka 6uhe ynucaHa y Kwbury oanyka
OpywTtsa.

O6pasnoxere

Ha ocHoBy unaHa 398. ctaB 1. Tayka 6) 3akoHa o
npuBpegHUM ApywiTBMMa U uynaHa 9 tadke 9.6
noatayke 6 Crtatyta HUC a.a. Hosu Cag, Ogbop
anpektopa HNC a.n. Hoen Cap je pasmoTtpuo
KoHconugoBaHe uHaHcujcke wusBewTaje HUC
a.n. Hoen Cag 3a 9 meceumn 2015. rogmHe na je
04Jy4MO Kao Y AUCNO3UTUBY.

Pursuant to Article 398 Paragraph 1 Item 6) of
Law on Commercial Entities (Official Gazette of
the Republic of Serbia No. 36/2011 No.
99/2011, No. 83/2014 — other law and 5/2015)
and Article 9, Iltem 9.6, Subitem 6 of the Articles
of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the Company or NIS
j.s.c. Novi Sad), No. 70/SA-od/VI-1la dated
30.06.2014 (consolidated text), the NIS j.s.c.
Novi Sad Board of Directors at its LXII |
correspondence meeting held on 04.12.2015,
passed the following:

DECISION
on reviewing of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for 9 months of 2015

1. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 9 months of 2015 are
hereby adopted.

2. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 9 months of 2015 are
enclosed to this Decision and constitute its
integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 398 Paragraph 1 Iltem 6) of
Law on Commercial Entities and Article 9, Item
9.6, Subitem 6 of the Articles of Association of
NIS j.s.c. Novi Sad, the NIS j.s.c. Novi Sad
Board of Directors reviewed the Consolidated
Financial Statements of NIS j.s.c. Novi Sad for 9
months of 2015 and decided as stated in the
Disposition herein.

MpenceapHnk Opgbopa amnpektopa / Chairman of the Board of Directors

Bagum Jakosrees / Vadim Yakovlev
(noTtnuc n neyar) / (signature and seal)

SA-10.02.07-008, Bepsuja 1

CtpaHa 1 oa 2



JocTtaButu: To be served to:
1. MpeacegHuky wn unaHoBuma Opbopa 1. Chairman and members of the NIS j.s.c.

aunpektopa HAC a.go. Hoeun Cag Novi Sad Board of Directors
2. Cekpetapy OpywTBa 2. Corporate Secretary
3. ApxuBwu 3. Archives

SA-10.02.07-008, Bepsuja 1 CtpaHa 2 04 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O4B60P ANPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne): 85/0D-od/LXIlI-3/3
Hamywm (Date): 04.12.2015

Ha ocHoBy unaHa 398. ctaB 1. Tauka 6) 1 Tayka
17) 3akoHa o npuspegHum gpywteuma (Cn.
MachHuk PC 6p. 36/2011, 99/2011, 83/2014 —
ap. 3akoH un 5/2015) n unaHa 9. Tauka 9.6.
nogradka 9 m tadka 9.10 CraTtyta HUC a.g.
Hoeu Cap (y parbem Tekcty OpywTtso unm HAC
a.a. Hoeum Capg) 6p. 70/SA-od/VI-1la op
30.06.2014. roguHe (npedvwheHn TeKcCT),
Onb6op aupektopa HNC a.n. Hoeu Cap, Ha
LXIl nucaHoj cegHuuM oap)aHOj AaHa
04.12.2015. roguHe, AoHeo je cnegeny:

oonykKky
0 pa3maTtpawy KBapTanHor nsselutaja
HUC a.n. Hoeu Cap 3a Tpehu kBapTan 2015.
roguHe

1. Yceaja ce Kepaptanuu umssewTtaj HAC a.g.
Hoewn Capg 3a tpehu kBaptan 2015. roguHe.

2. Y3 oy Opanyky npunaxe ce KpapTanHu
nsgewtaj HAC a.p. Hoeu Capg 3a Tpehwm

kBaptan 2015. roguvHe, KOjU YMHWU Ho€eH
cacTaBHU Oeo.
3. OBa Opgnyka cTyna Ha cHary AdaHom

[IOHOLLEH-3.

4. Osa Opgnyka 6uhe ynucaHa y Kwsury ognyka
OpywTea.

OGpasznoxekwe

Y cknagy ca ogpenbama unaHa 398. crtas 1.
Tayka 6) u Tayka 17) 3akoHa O MpuBpeaHUM
apywTeuma 1 ynaHa 9. tTayka 9.6. nogradka 9.
Cratyta HNC a.n. Hoeu Capg, npegsuheHo je
na Opbop gupektopa HUC a.o. Hoeum Cag,
navehy ocranor, oanydvyje O YycBajawy
NepuvoauvyHMX  u3BewTaja O  MocroBaky
(kBapTanHuMx 1 NONyroguwHNX) Ynje yceajare
HWje y HagnexHoctn CKynwTvHe akumoHapa
HWC a.n. Hosun Capg .

SA-10.02.07-008, Bepauja 1

Pursuant to the Article 398 Paragraph 1 Item 6)
and Item 17) of Law on Commercial Entities
(Official Gazette of the Republic of Serbia No.
36/2011 No. 99/2011, No. 83/2014 — other law
and 5/2015) and Article 9 Item 9.6 Subitem 9
and Item 9.10 of the Articles of Association of
NIS j.s.c. Novi Sad (hereinafter: Company or
NIS j.s.c. Novi Sad) No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), NIS j.s.c. Novi
Sad Board of Directors at its LXII
correspondence meeting held on 04.12.2015,
passed the following:

DECISION
on reviewing the Quarterly Report
of NIS j.s.c. Novi Sad for the third quarter of
2015

1. The Quarterly Report of NIS j.s.c. Novi Sad
for the third quarter of 2015 is hereby
adopted.

2. The Quarterly Report of NIS j.s.c. Novi Sad
for the third quarter of 2015 is enclosed to
this Decision and constitutes its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 398 Paragraph 1 Items 6)
and 17) of the Law on Commercial Entities and
Article 9 Item 9.6 Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad, it is
stipulated that the Board of Directors of NIS
j-s.c. Novi Sad shall, inter alia, make decision
on the adoption of interim reports (quarterly and
semi-annual) which adoption is out of the
competence of the Shareholders Assembly of
NIS j.s.c. Novi Sad.

CtpaHa lopg 2



Y cknagy ca HaBegeHum, Opbop aupektopa

In accordance with the above, the Board of

HWC a.n. Hoen Cag je oanydno je kao y Directors of NIS j.s.c. Novi Sad has decided as
stated in the Disposition herein.

ONCrno3nTuney.

MpencenHnk Onbopa anpektopa / Chairman of the Board of Directors

Bagum JakosreeB / Vadim Yakovlev
(notnmc n neyar) / (signature and stamp)

[octasutu:

1. lMNpeacegHnky w©  ynaHoBMma
aunpektopa HAC a.g. Hoen Cag

2. Cekpetapy OpywTBa

3. Apxusu

SA-10.02.07-008, Bepauja 1

To be served to:

Opnbopa 1.

2
3.

Chairman and members of NIS j.s.c. Novi
Sad Board of Directors

. Corporate Secretary

Archive

CtpaHa 2 0g 2





