NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
CKYTMLWTUHA AKLUNOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/SA-od/VII-2/5
HAamywm (Date): 23.06.2015

Ha ocHoBy unaHa 329. ctaB 1. Tadka 9. 3akoHa
o npvspeaHum apywTsuma (Cn. MnacHuk PC
6p. 36/2011, 99/2011, 83/2014 — Ap. 3aKOH U
5/2015; y parbem TekcTy: 3akoH) u 4ynaHa 8.
Tauka 8.4 nogrtadka 10. Cratryta HUC a.g.
Hoen Cap (y parbem Tekcty: [OpywTBO unu
HWUC a.a. Hoeu Capg) 6p. 70/SA-od/VI-11a of
30.06.2014. roguHe (npeudnwheHn TEKCT),
CkynwTtmHa akumoHapa Ha VIl peOoBHO]
cegHuumM ogpxaHoj gaHa 23.06.2015. roguHe,
JoHena je cnepehy

oanyYKy
0 ycBajawy Noguwwer nspewTraja HAC a.a.
Hoeu Cap 3a 2014. roguHy

1. Yceaja ce logmwwun wussewTtaj HAC a.a.
Hoeu Cap 3a 2014. roguHy.

2. Y3 oy Ognyky npunaxe ce [oguwmn
nseewtaj HNC a.n. Hoem Capg 3a 2014.
rOOMHY N YMHU HEH CacTaBHU AEO.

3. OBa Opgnyka cTtyna
AOHOLLEHa.

Ha CHary AdaHoMm

4. Oa Opanyka 6uhe ynucaHa y Kwsury ognyka
OpywTtsea.

OGpasznoxemwe

CkynwTtnHa akumoHapa HAC a.g. Hoen Cag je
pasmoTtpuna loguwwun ussewTtaj HAC a.g.
Hoeu Capg 3a 2014. roguHy, na je y cknagy ca
ogpegbama unaHa 329. crtaB 1. Taudka 9.
3akoHa M uynaHa 8. Ttayka 8.4 noaTtayka 10.
Cratyta HNC a.n. Hoeu Cag, ognyymna kao y
ANCNO3UTUBY.

SA-10.02.07-011, Bepauja 1

Pursuant to the Article 329, Paragraph 1, Item 9
of the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law and 5/2015;
hereinafter: ,Law“) and the Article 8, Item 8.4,
Subitem 10 of the Articles of Association of NIS
j-s.c. Novi Sad (hereinafter: Company or NIS
j.s.c. Novi Sad) No. 70/SA-od/VI-1la dated
30.06.2014 (consolidated text), the
Shareholders Assembly of NIS j.s.c. Novi Sad,
at its VIl Ordinary meeting held on 23.06.2015,
passed the following

DECISION
on adoption of the Annual Report
of NIS j.s.c. Novi Sad for the year 2014

1. The Annual Report of NIS j.s.c. Novi Sad for
the year 2014 is hereby adopted.

2. The Annual Report of NIS j.s.c. Novi Sad for
the year 2014 is enclosed to this Decision
and constitutes its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered the Annual Report of NIS
j.s.c. Novi Sad for the year 2014, and in
accordance with the provisions of the Article
329, Paragraph 1, Items 9 of the Law and the
Article 8, Item 8.4, Subitems 10 of the Articles
of Association of NIS j.s.c. Novi Sad, it decided
as stated in the Disposition herein.

CtpaHa 1l og 2



MpeaceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [iBopuos / Alexey Dvortsov
(mnotnuc n neyart) / (signature and seal)

JoctaButu: To be served to:
1. AkunoHapuma 1. Shareholders
2. MpeacepgHnky M unaHoBuma  Opbopa 2. Chairman and members of NIS j.s.c Novi

avpektopa HAC a.a. Hoeu Cap Sad Board of Directors
3. CekpeTtapy Opywtea 3. Corporate Secretary
4. ApXVIBVI 4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTNLWTUHA AKLUNOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/SA-od/VII-2/6
Hamym (Date): 23.06.2015

Ha ocHoBy unaHa 329. ctaB 1. Tayka 9. un 15.
3akoHa o0 npuBpedHum ApywTteuma  (Cn.
MachHuk PC 6p. 36/2011, 99/2011, 83/2014 —
Op. 3aKkoH 1 5/2015; y aarbem TeKCTy: 3aKoH) u
ynaHa 8. Tadka 8.4 nogradka 10. n 16. CtaTyTa
HANC a.p. Hoen Cag (y mQarbem TekcTy:
OpywtBo vnn HAC a.a. Hosn Cag) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npednwheHmn
TekcT), CKynwTtrMHa akumoHapa Ha VIl pegoBHoj
cegHMUM ogpaHoj gaHa 23.06.2015. roguHe,
AoHena je cnegehy

oaANnvYKYy
0 ycBajawby U3BeluTaja He3aBUCHOT
peBusopa KPMG d.o.o. Beorpaa o
M3BpLUEHOj peBu3nju Noguwimwer nusseluTaja
HUC a.n. Hoeun Cap 3a 2014. roauHy

1. YcBaja ce W3BewTaj He3aBUCHOr peBuM3opa
KPMG d.o.0. beorpag 0 nsBpLieHoj peBsusujn
MNogvwmer nspewrtaja HAC a.n. Hoem Cap
3a 2014. roguHy.

2. Y3 oy Opnyky npunaxe ce W3ewTqj
He3aBucHor pesusopa KPMG d.o.o. Beorpag
O M3BpLLEHOj peBu3nju NoguLrer n3BeLlTaja
HNC a.g. Hoeu Cag 3a 2014. roguHy un YnHm
H€H CacTaBHU [e0.

3. OBa Opgnyka cTyna
[OHOLLEHA.

Ha cHary [OaHoM

4. Oa Opanyka 6uhe ynucaHa y Kwury oanyka
OpywTtsa.

O6pasznoxere

CkynwTumHa akumoHapa HUC a.g. Hoeu Cag je
pasmoTpuna WMseewTaj He3aBUCHOr peBuM3opa
KPMG d.o.0. beorpag 0 W3BpLUEHO] peBU3Ujn
MNoauwmer mseewrTaja HAC a.g. Hoeu Capg 3a
2014. roguHy, na je y cknagy ca ogpenbama
ynaHa 329. ctaB 1. tTadyka 9. n 15. 3akoHa u

SA-10.02.07-011, Bepauja 1

Pursuant to the Article 329, Paragraph 1, Items
9 and 15 of the Law on Commercial Entities
(Official Gazette of the Republic of Serbia, No.
36/2011, 99/2011, 83/2014 — other law and
5/2015; hereinafter referred to as: the "Law")
and the Article 8, Item 8.4, Subitems 10 and 16
of the Articles of Association of NIS j.s.c. Novi
Sad (hereinafter: Company or NIS j.s.c. Novi
Sad) No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), the Shareholders Assembly
of NIS j.s.c. Novi Sad, at VIl Ordinary meeting
held on 23.06.2015, passed the following

DECISION
on adoption the Report by the Independent
Auditor KPMG d.o.o0. Beograd on the
Performed Audit of the Annual Report of NIS
j.s.c. Novi Sad for the year 2014

1. The Report by the Independent Auditor
KPMG d.o.0. Beograd on the Performed
Audit of the Annual Report of NIS j.s.c. Novi
Sad for the year 2014 is adopted.

2. The Report by the Independent Auditor
KPMG d.o.o. Beograd on the Performed
Audit of the Annual Report of NIS j.s.c. Novi
Sad for the year 2014 is enclosed to this
Decision and constitutes its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders Assembly of NIS j.s.c. Novi
Sad has considered the Report by the
Independent Auditor KPMG d.o.0. Beograd on
the Performed Audit of the Annual Report of
NIS j.s.c. Novi Sad for the year 2014, and in
accordance with the provisions of the Article
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ynaHa 8. Tadka 8.4 nogradka 10. n 16. Ctatyta 329, Paragraph 1, Items 9 and 15 of the Law
HNC a.np. Hoen Cap, ognyumna kao Yy and the Article 8, Item 8.4, Subitems 10 and 16

ONCro3nTuUBY. of the Articles of Association of NIS j.s.c. Novi
Sad it decided as stated in the Disposition
herein.

MpenceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [1Bopuos / Alexey Dvortsov
(mnotnuc n neyart) / (signature and seal)

JocTtaButu: To be served to:

1. AkunoHapuma 1. Shareholders
2. MpeacepgHnky M unaHoBuma  Opbopa 2. Chairman and members of NIS j.s.c Novi

avpekTopa HUC a.n. Hoeun Capn Sad Board of Directors
3. CekpeTtapy Opywtea 3. Corporate Secretary
4. Apxusu 4. Archive

SA-10.02.07-011, Bepauja 1 Ctpana 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTIWUTUHA AKLINOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-od/VII-2/1
Hamywm (Date): 23.06.2015

Ha ocHoBy 4naHa 329. ctas 1. Tayka 8) 3akoHa
o npvspeaHum apywTsuma (Cn. MnacHuk PC
Op. 36/2011, 99/2011, 83/2014 — pgp. 3aKOH U
5/2015; y parbem TekcTy: 3akoH) M 4naHa 8.
Tayka 8.4 nograyka 9. Ctatyta HAC a.no. Hosu
Capg (y nparsem Tekcty: OpywTso nnn HAC a.g.
Hosu Capn) 6p. 70/SA-od/VI-11a og 30.06.2014.
roguHe  (NpeyunwheHn TekcT), CkynwTuHa
akuymoHapa HWC a.g. Hoen Cag Ha VI
penoBHOj ceaHnumM ogpxaHoj gaHa 23.06.2015.
roguHe, goHena je cnepeny:

oonykKky
0 ycBajawby ®PuHaHcujckux ussewTaja HAC
a.n. Hoeu Cap 3a roguHy Koja ce 3aBpLuimna
Ha gaH 31. geuemb6bpa 2014. roguHe

1. YcBajajy ce ®PuHaHcujckm wmssewTajy HUC
a.a. Hoeu Capg 3a roguHy koja ce 3aBpLumna
Ha gaH 31. geuembpa 2014. rognHe.

2. Y3 oy Ognyky npunaxy ce ®PuHaHCKjCKu
n3sewtaju HUAC a.a. Hoeu Cag 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2014. rognHe N YMHe HEH cacTaBHU OeO.

3. OBa Ogpanyka
AOHOLLEH:A.

CTyna Ha CHary p[gaHom

4. Osa Opgnyka 6uhe ynucaHa y Kwsury ognyka
Opywtea.

Ob6paznoxere

CkynwtnHa HAC a.n. Hoeu Cag je pasmoTpuna
duHaHcnjcke nseewTaje HNC a.g. Hosu Cag 3a
roauHy Koja ce 3aBpLuvna Ha gaH 31. geuembpa
2014. roguHe, na je y cknagy ca ogpepbama
ynaHa 329. ctas 1. Tadka 8) 3akoHa n YnaHa 8.
Tadka 8.4 nogradyka 9. Cratyta HAC a.g. Hoswm

SA-10.02.07-011, Bepsuja 1

Pursuant to Article 329, Paragraph 1, Item 8) of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law and 5/2015;
hereinafter referred to as: the "Law") and Article
8, Item 8.4, Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), the Shareholders' Assembly
of NIS j.s.c. Novi Sad, at its VII Ordinary
meeting held on 23.06.2015, passed the
following:

DECISION
on Adoption of Financial Statements of NIS
j.s.c. Novi Sad for the Year which Ended on
31 December 2014

1. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on 31 December
2014, are hereby adopted.

2. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on 31 December
2014, are enclosed to this Decision and
constitute its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered Financial Statements of
NIS j.s.c. Novi Sad for the year which ended on
31 December 2014, and in accordance with the
provisions of Article 329, Paragraph 1, Item 8)
of the Law and Article 8, Item 8.4, Subitem 9 of

Ctpana 1 og 2



Capg, ognyyuna kao y AUCnosnTuey. the Articles of Association of NIS j.s.c. Novi
Sad, decided as stated in the Disposition
herein.

MpeacegHuk CkynwtnHe akumoHapa / Chairmanof the Shareholders' Assembly

Anekcej [iBopuos / Alexey Dvortsov
(mnoTnuc n neyar) / (signature and seal)

JoctaButu: To be served to:

1. AkumoHapuma 1. Shareholders

2. lpegcegHnky wn  unaHoBuma Opbopa 2. Chairman and members of the NIS j.s.c.
anpektopa HAC a.n. Hoeu Cap Novi Sad Board of Directors

3. Cekpetapy OpywTBa 3. Corporate Secretary

4. Apxueu 4. Archives

SA-10.02.07-011, Bepsuja 1 CtpaHa 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
CKYTILUTUHA AKLUUOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-od/VII-2/2
Hamywm (Date): 23.06.2015

Ha ocHoBy unaHna 329. ctaB 1. Tadyka 8) 3akoHa
0 npuBpegHum apywTeuma (Cn. MacHuk PC 6p.
36/2011, 99/2011, 83/2014 — gp. 3aKkoH n 5/2015;
y OarbeM TekcTy: 3akoH) n dnaHa 8. Tauka 8.4
nogradka 9. Cratryta HUC a.n. Hoeu Capg (y
parmem Tekcty: OpywTtso mnun HUC a.g. Hoswm
Cap) 6p. 70/SA-0d/VI-11a og 30.06.2014. rogunHe
(npeunwhenn TekcT), CkynwTuHa akuMoHapa
HNC a.g. Hoeu Cag Ha VIl penoBHOj cegHuum
ogpxaHoj gaHa 23.06.2015. rogunHe, goHena je
cnepehy:

oaonvYyKy
0 ycBajawy KoHconunagoBaHux ¢puHaHCHjcKnx
n3BewrTaja HUC a.n. Hoen Cap 3a roguHy Koja
ce 3aBpLluuna Ha gaH 31. geuembpa 2014.
roguHe

1. YcBajajy ce KoHconugoBaHW dUHaHCKjCKU
n3sewrTaju HAC a.a. Hosn Cap 3a roguHy koja
ce 3aBpwwuna Ha gadH 31. peuembpa 2014.
roavHe.

2. Y3 oy Oanyky npunaxy ce KoHconuaoBaHu
duHaHcmjckn mnseewTaju HAC a.a. Hosu Cag
3a roguvHy kKoja ce 3asplwuna Ha gadH 31.

peuembpa 2014. rognHe W YUHE HsEH
cacTaBHU eo.
3. Oea Opgnyka cTyna Ha cHary [JOaHOM
AOHOLLEH-A.

4. OBa Opgnyka 6uhe ynucaHa y Kwury ognyka
OpywTBa.

OGpa3snoxere

CkynwTtmHa HAC a.g. Hoeu Cag je pasamoTtpuna
KoHconupoBaHe ¢uHaHcujcke wmsBewTaje HUC
a.a. Hoen Cap 3a rogmHy koja ce 3aBplumna Ha
AaH 31. geuembpa 2014. roguHe, na je y cknagy
ca ogpegbama unaHa 329. ctaB 1. Tauka 8)
3akoHa M 4naHa 8. Tayka 8.4 noartadyka 9.

SA-10.02.07-011, Bepsuja 1

Pursuant to the Article 329, Paragraph 1,
Item 8 of the Law on Corporate Entities
(Official Gazette of the Republic of Serbia,
No. 36/2011, 99/2011, 83/2014 — other law
and 5/2015; hereinafter referred to as the
"Law") and Article 8, ltem 8.4, Subitem 9 of
the Articles of Association of NIS j.s.c. Novi
Sad (hereinafter referred to as: the
"Company" or "NIS j.s.c. Novi Sad") No.
70/SA-o0d/VI-11a dated 30.06.2014
(consolidated text), the Shareholders'
Assembly of NIS j.s.c. Novi Sad, at its VIl
Ordinary meeting held on 23.06.2015,
passed the following:

DECISION
on Adoption of Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2014

1. Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended
on 31 December 2014 are hereby
adopted.

2. Consolidated Financial Statements of
NIS j.s.c. Novi Sad for the year which
ended on 31 December 2014, are
enclosed to this Decision and constitute
its integral part.

3. This Decision enters into force on the day
of its passing.

4. This Decision shall be entered into the
Book of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the year
which ended on 31 December 2014, and in
accordance with the provisions of Article 329,
Paragraph 1, Item 8) of the Law and Article 8,

CtpaHa 1 og 2



Cratyta HNC a.n. Hoeu Cap, ognyuvna kao y Item 8.4, Subitem 9 of the Articles of
ONCro3nTuBY. Association of NIS j.s.c. Novi Sad decided as
stated in the Disposition herein.

MpenceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [1Bopuos / Alexey Dvortsov
(mnotnuc n neyart) / (signature and seal)

JocTtaButu: To be served to:

1. AkumoHapuma 1.
2. lNpepcegHuky w1 uynaHoBuma  Opbopa 2.

aunpektopa HAC a.g. Hoen Cag

3. Cekpetapy OpywTBa 3.
4. Apxusu 4,

SA-10.02.07-011, Bepsuja 1

Shareholders

Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

Corporate Secretary

Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTIWWTUHA AKLUMOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-od/VII-2/3
Hamywm (Date): 23.06.2015

Ha ocHoBy 4naHa 329. ctas 1. Tayka 8) 3akoHa
o npuepegHum gpywTeuma (Cn. MacHuk PC
Op. 36/2011, 99/2011, 83/2014 — pgp. 3aKOH U
5/2015; y parbem TekcTy: 3akoH) u 4naHa 8.
Tayka 8.4 nograyka 9. Ctatyta HAC a.n. Hosun
Capg (y nparsem Tekcty: OpywTso nnn HAC a.g.
Hoeu Cag) 6p. 70/SA-od/VI-11a og 30.06.2014.
roguHe  (NpeyunwheHn TekcT), CkynwTuHa
akumoHapa HWC a.n. Hoen Cag Ha VI
penoBHOj ceaHUumM ogpxaHoj gaHa 23.06.2015.
roguHe, goHena je cnepeny:

oaAnvyKy
0 ycBajawy M3BewlTaja He3aBUCHOr
peBusopa KPMG d.o.o. beorpag o
M3BpLUEHOj peBU3nju PUHaAHCUjCKNX
usBewTaja HUC a.n. Hoeu Cap 3a roguHy
KOja ce 3aBpLuMna Ha AaH
31. peuembpa 2014. roguHe

1. YcBaja ce M3BewwTaj He3aBUCHOT peBM3opa
KPMG d.o.o. bBeorpag o0 u3BpLUEHQ]
peBuanju PuHaHcmjcknx wmssewTaja HNC
a.n. Hoen Cap 3a rogvHy koja ce
3aBpwmna Ha gaH 31. geuembpa 2014.
roguHe.

2. Y3 oBy Opanyky npunaxe ce Wa3BewrTaj
He3aBucHor pesu3opa KPMG d.o.o.
beorpag o] U3BpPLLEHO] peBusnju
®uHaHcujcknx mssewTaja HAC a.n. Hoswm
Cap 3a roguHy Koja ce 3aBpluimnia Ha gaH
31. peuembpa 2014. roguHe N YMHU HoEH
cacTaBHM Jeo.

3. OBa Opnyka cTyna Ha cHary [aHOM
AOHOLLIEHa.

4. Oa Ogpnyka 6uhe ynucaHa y Krhury
oanyka Opywtea.

SA-10.02.07-011, Bepsuja 1

Pursuant to Article 329, Paragraph 1, Item 8 of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law and 5/2015;
hereinafter referred to as: the "Law") and
Article 8, Item 8.4, Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-11a dated 30.06.2014
(consolidated text), the Shareholders' Assembly
of NIS j.s.c. Novi Sad, at its VII Ordinary
meeting held on 23.06.2015, passed the
following:

DECISION
on Adoption the Report by the Independent
Auditor KPMG d.o.o0. Beograd on the
conducted Audit of the Financial Statements
of NIS j.s.c. Novi Sad for the Year which
Ended on 31 December 2014

1. The Report of the Independent Auditor
KPMG d.o.0. Beograd on the conducted
Audit of the Financial Statements of NIS
j.s.c. Novi Sad for the Year which Ended on
31 December 2014 is hereby adopted.

2. The Report of the Independent Auditor
KPMG d.o.o. Beograd on the conducted
Audit of the Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended on
31 December 2014, is enclosed to this
Decision and constitutes its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

CtpaHa 1 og 2



O6pasznoxere

CkynwTtmHa HAC a.a. Hoeu Cag je pasmoTpuna
M3sewTaj HesaBucHor pesusopa KPMG d.o.o.
Beorpag o u3BplweHoj peBuanju PrUHaAHCKUjCKNX
nseewTaja HAC a.n. Hoeu Capg 3a rogvHy koja
ce 3aBpwwuna Ha gaH 31. geuembpa 2014.
roguHe, na je y cknagy ca ogpenbama unaHa
329. ctaB 1. Tauka 8) 3akoHa n ynaHa 8. Tauka
8.4 nograuka 9. Cratryta HUAC a.g. Hoeu Cag,
ognyyuna Kao y AUCrno3nTuBy.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered the Report of the
Independent Auditor KPMG d.o.o0. Beograd on
the conducted Audit of the Financial Statements
of NIS j.s.c. Novi Sad for the Year which Ended
on 31 December 2014, and in accordance with
the provisions of the Article 329, Paragraph 1,
Item 8 of the Law and Article 8, ltem 8.4,
Subitem 9 of the Articles of Association of NIS
j-s.c. Novi Sad has decided as stated in the
Disposition herein.

MpeacenHuk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [iBopuos / Alexey Dvortsov
(mnoTnuc n neyart) / (signature and seal)

[octasutu:

1. AxumoHapuma

2. lMpegcegHnky wn ynaHoBMMA
anpektopa HAC a.g. Hoen Cag

3. Cekpetapy OpywTBa

4. Apxusu

Opnbopa

SA-10.02.07-011, Bepsuja 1

To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives

CtpaHa 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTIWWTUHA AKLUMOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-od/VII-2/4
Hamywm (Date): 23.06.2015

Ha ocHoBy 4naHa 329. ctas 1. Tayka 8) 3akoHa
o npvspeaHum apywTsuma (Cn. MnacHuk PC
Op. 36/2011, 99/2011, 83/2014 — pgp. 3aKOH U
5/2015; y parbem TekcTy: 3akoH) M 4naHa 8.
Tayka 8.4 nograyka 9. Ctatyta HAC a.no. Hosun
Capg (y nparsem Tekcty: OpywTso nnn HAC a.g.
Hosu Capn) 6p. 70/SA-od/VI-11a og 30.06.2014.
roguHe  (NpeyunwheHn TekcT), CkynwTuHa
akuymoHapa HWC a.g. Hoen Cag Ha VI
penoBHOj ceagHnumM ogpxaHoj gaHa 23.06.2015.
roguHe, AoHena je cnepgeny:

oaAnvykKy
0 ycBajawy M3BewlTaja He3aBUCHOr
peBusopa KPMG d.o.o. beorpag o
M3BpLIeHoj peBu3nju KoHconnpoBaHux
c¢dmHaHcujcknx nssewTtaja HAC a.a. Hosu
Cap 3a roguHy Koja ce 3aBpLluuna Ha gaH 31.
aeuemb6pa 2014. roguHe

1. YcBaja ce M3BewTaj He3aBUCHOr peBu3opa
KPMG d.o.o. beorpag o0 n3BpLueHoj peBusujn
KoHconunaoBaHnx UHaAHCUJCKUX W3BeLUTaja
HNC a.n. Hoen Cap 3a roguHy koja ce
3aBpwwuna Ha paH 31. pgeuembpa 2014.
rogvHe.

2. Y3 osy Opgnyky npunaxe ce W3BewTaj
He3aBucHor pesusopa KPMG d.o.o. beorpaa
O Wu3BpLeEHO] peBuanju KoHconugoBaHux
duHaHenjcknx m3sewTaja HUAC a.n. Hoswu
Capg 3a roguHy Koja ce 3aBpLumna Ha gaH 31.
aeuembpa 2014. rogMHe W YMHU HEH
cacTaBHu geo.

3. OBa Opgnyka cTyna Ha CcHary AdaHom
[AOHOLLEHa.

4. Oa Ognyka 6uhe ynucaHa y Knwury ognyka
OpywTBa.
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Pursuant to Article 329, Paragraph 1, Item 8)
of the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No.
36/2011, 99/2011, 83/2014 — other law and
5/2015; hereinafter referred to as: the "Law")
and Article 8, Item 8.4, Subitem 9 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or
"NIS j.s.c. Novi Sad") No. 70/SA-od/VI-1la
dated 30.06.2014 (consolidated text), the
Shareholders’ Assembly of NIS j.s.c. Novi
Sad, at its VII Ordinary meeting held on
23.06.2015, passed the following:

DECISION
on the Adoption of the Report of the
Independent Auditor KPMG d.o.0. Beograd

on the conducted Audit of the Consolidated

Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2014

1. The Report of the Independent Auditor

KPMG d.o.o. Beograd on the conducted
Audit of the Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2014 is
hereby adopted.

Report of the Independent Auditor KPMG
d.o.0. Beograd on the conducted Audit of
the Consolidated Financial Statements of
NIS j.s.c. Novi Sad for the Year which
Ended on 31 December 2014 is enclosed to
this Decision and constitutes its integral
part.

3. This Decision enters into force on the day of

its passing.

4. This Decision shall be entered into the Book

of Decisions of the Company.
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O6paznoxere

CkynwtnHa HAC a.a. Hoeu Cag je pasmoTpuna
M3BewTaj He3aBucHor pesusopa KPMG d.o.o.
beorpag o] M3BPLLEHO] peBu3unjn
KoHconnpoBaHnx  UHAHCKjCKMX  un3BeLUTaja
HNC a.np. Hoen Cag 3a rogumHy koja ce
3aBpwuna Ha gaH 31. geuem6bpa 2014. rognHe,
na je y cknagy ca ogpenbama ynaHa 329. ctas
1. Tayka 8) 3akoHa M unaHa 8. Tayka 8.4
nogradka 9. Cratyta HUC a.n. Hoeum Cag,
ognyyuna Kao y A1Crno3vTuBy.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad had considered the Report of the
Independent Auditor KPMG d.o.0. Beograd on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad for
the Year which Ended on 31 December 2014,
and in accordance with the provisions of Article
329, Paragraph 1, Item 8) of the Law and Article
8, Iltem 8.4, Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad, decided as
stated in the Disposition herein.

MpenceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [1Bopuos / Alexey Dvortsov
(mnotnuc n neyart) / (signature and seal)

JoctaButu:

1. AxuumoHapuma

2. lNpepcegHuky W YnaHoBuMma
anpektopa HAC a.n. Hoen Cag

3. Cekpetapy OpywTBa

4, Apxusu

Onbopa
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To be served to:

1. Shareholders

2. Chairman and members of NIS j.s.c. Novi
Sad Board of Directors

3. Corporate Secretary

4. Archives
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