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In accordance with Article 33 Paragraph 2 Iltem 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

Board of Directors of NIS j.s.c Novi Sad reviewed the operating results of the company

The Board of Directors of NIS j.s.c. Novi Sad has reviewed the Annual Report of the
company for 2014 and Quarterly Report for the first quarter of 2015.

The Board of Directors has adopted the decision on convening the 7th Ordinary
Shareholders’ Assembly Meeting of NIS j.s.c. Novi Sad and has adopted the proposals of
Decisions of the Shareholders Assembly, including the proposal of the decision on Profit
Distribution for 2014, Dividend Payment and Determining the Total Amount of Retained Profit
of NIS j.s.c. Novi Sad.

Proposals of decisions of the Shareholders Assembly that were adopted by the Board of
Directors, including a proposal of the Decision on Adoption of the Annual Report for 2014
and the proposal of the Decision on Profit Distribution for 2014, Dividend Payment and
Determining the Total Amount of Retained Profit of NIS j.s.c. Novi Sad, will be on the agenda
of the Shareholders Assembly Meeting that will be held on 23 June 2015.

Head of
Corporate Affairs Department

Mirjana Stanojevic
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GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O4B60P ANPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-od/LVII-1

Hamywm (Date): 15.05.2015

Ha ocHoBy unana 367. ctaB 1. Tayka 1) u 6),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa ©
npuspegHum gpywTteuma (Cn. MMmacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOH MU
5/2015; y parbem TekcTy: 3akoH) M 4naHa 9.
Tayka 9.6 nogradka 34. Cratyta HUC a.g.
Hoeu Cag (y aareem Tekcty Opywteo unu HAC
a.n. Hoeu Cap) 6p. 70/SA-od/VI-1la op
30.06.2014. roguHe (MpeyunwheHn TeKcT),
Opnbop anpekropa HAC a.g. Hoeu Capg, Ha LVII
nucaHoj cegHUUM ogpXaHoj gaHa 15.05.2015.
roguHe, AOHeO je criegehy:

oaonvyky
0 pasmartpamy Noauwwer nsseluTaja
HUC a.a. Hoeu Cap 3a 2014. roanmHy

1. Opobpasa ce Noguwhn nssewTtaj HAC a.g.
Hoen Cag 3a 2014. rogMHy wn UCTK
pocTtaBrba CKkynwtruHM akumoHapa HNC a.g.
Hoeu Cag Ha pasmartpare 1 ycBajah-e.

2. YTtBphyje ce npegnor Oanyke CKynwTuHe
akumoHapa HUWC a.g. Hosu Cap o ycBajamy
Mogmwwser n3sewTtaj HAC a.a. Hoeu Cap 3a
2014. roanHy.

3. lMpegnaxe ce CkynwTuHU akumoHapa HNAC
a.n0. Hoen Capg pa poHece Opanyky o
ycBajawy [ognwner ussewTtaja HAC a.g.
Hoeu Cag 3a 2014. rognHy.

4. Y3 oy Oanyky npunaxy cCe W YMHE HeH
cacTaBHU Aeo cnegehun LOKYMEHTU:

o [opuwmm n3eewTtaj HAC a.g. Hoeu Cap
3a 2014. roavHy n

o [lpeanor Oganyke CkynwtnHe
akumoHapa HWC a.np. HoBun Capg o
ycBajary [oguwrer wussewTtaja HNC
a.a. Hoeu Cap 3a 2014. roguHy.

5. Oea Opnyka cTyna Ha cHary [JaHoM
AOHOLLEH-a.

SA-10.02.07-003, Bepsuja 2

Pursuant to the Article 367, Paragraph 1, Item
1) and 6), Article 398, Paragraph 1, Item 8) of
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law and 5/2015; hereinafter
referred to as the ,Law) and Article 9, Item 9.6,
Subitem 34 of the Articles of Association of NIS
j-s.c. Novi Sad (hereinafter: Company or NIS
j.s.c. Novi Sad) No. 70/SA-od/VI-1la dated
30.06.2014 (consolidated text), NIS j.s.c. Novi
Sad Board of Directors at its LVI
correspondence meeting held on 15.05.2015,
passed the following:

DECISION
on reviewing the Annual Report
of NIS j.s.c. Novi Sad for the year 2014

1. The Annual Report of NIS j.s.c. Novi Sad for
the year 2014 is hereby approved and
submitted to the Shareholders Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. The Draft Decision of the Shareholders
Assembly of NIS j.s.c. Novi Sad on adoption
of the Annual Report NIS j.s.c. Novi Sad for
the year 2014 is hereby determined.

3. It is hereby proposed to the Shareholders
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on adoption of Annual Report NIS
j-s.c. Novi Sad for the year 2014.

4. The following documents are enclosed to
this Decision and constitute its integral part:

e Annual Report NIS j.s.c. Novi Sad for the
year 2014 and

o Draft Decision of NIS j.s.c. Novi Sad
Shareholders Assembly on adoption of
Annual Report NIS j.s.c. Novi Sad for the
year 2014.

5. This Decision enters into force on the day of
its passing.
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6. Oea Ognyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

O6pasnoxeke

Ogpenbom unaHa 9. Tayka 9.6 nogTtadka 34.
Cratyta HUC a.g. Hoeu Cag je npegsuheHo ga
je Opbop pupektopa HAC a.n. Hoeu Cap
HagnexaH 3a npunpeMmy uU3BelTaja 3a
CKynwTMHY akunoHapa y cknagy ca 3akoHOM.

Ogppenbama unana 367. ctaB 1. Tadka 1) n 6),
ynaHa 398. craB 1. Tauka 8) B3akoHa,
nponucaHo je pa je Opbop AaupekTopa
akumoHapckor pgApywTtBa y obaBe3n pa 3a
cegHmuy CKynwTuHe akuMoHapuma CTaBu Ha
pacnonarawe [oguWHN M3BELLTA) Ka0 N TEKCT
npegrnora Opnyke unMje ce  OOHOLWEHe
npeanaxe, ca obpasnoxeHem.

Y cknagy ca HaBegeHuMm, Opbop aupektopa
HNC a.n. Hoeu Cag je pasmoTtpmo lNoguiimsn
n3eewTaj HAC a.g. Hoeu Capg 3a 2014. roguny
na je oany4mo Kao y AMCrno3nTmBy.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9,
Paragraph 9.6, Item 34 of the NIS j.s.c. Novi
Sad Articles of Association, the Board of
Directors of NIS j.s.c. Novi Sad is responsible
for preparation of reports for the Shareholders’
Assembly in compliance with the Law.

The provisions of the Article 367, Paragraph 1,
ltem 1) and 6), Article 398, Paragraph 1, Item
8) of the Law specify that the Board of Directors
of a joint stock company obliged to make
available to the shareholders, in relation to a
shareholders' assembly meeting, the annual
report, as well as the text of the decision
proposed to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Annual Report of NIS j.s.c. Novi Sad for the
year 2014 and decided as stated in the
Disposition herein.

MpencennHnk On6opa anpektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(notnuc n neyar) / (signature and stamp)

JocTtaButu:

1. MNpeacegHuky W uYnaHoBuMa
aunpektopa HAC a.no. Hoeu Cag

2. CekpeTapy OpywTBa

3. ApxuBu

Opnbopa

SA-10.02.07-003, Bepsuja 2

To be served to:

1. Chairman and members of NIS j.s.c. Novi
Sad Board of Directors

2. Corporate Secretary

3. Archive

CtpaHa 2 og 2
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HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O4B60P ANPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-od/LVII-2

Hamywm (Date): 15.05.2015

Ha ocHoBy unana 367. ctaB 1. Tayka 1) u 6),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa ©
npuBpegHum gpywTtseuma (Cn. MMmacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOH MU
5/2015; y parbem TekcTy 3akoH) v unaHa 9.
Tayka 9.6 nogradka 34. Cratyta HUC a.g.
Hoeu Cag (y aareem Tekcty OpywTteo nnu HAC
a.n. Hoeu Cap) 6p. 70/SA-od/VI-1la op
30.06.2014. roguHe (MpeyunwheHn TeKcT),
Opnbop anpekropa HAC a.g. Hoeu Capg, Ha LVII
nucaHoj cegHUUM ogpXaHoj gaHa 15.05.2015.
roguHe, AOHeO je criegehy:

oaANnvYKYy
0 pasmaTtpamy N3BelwuTaja He3aBUCHOTr
peBusopa KPMG d.o.o. Beorpaa o
M3BpLUEHOj peBu3nju Noguwimer nusBeluTaja
HUC a.n. Hoeun Cap 3a 2014. roauHy

1. NMpuxsata ce  WsBewTaj He3aBUCHOT
pesnsopa KPMG d.o.o. beorpag o
M3BpLUEHO] peBuanjn [oauwkwer nssewTaja
HNC a.n. Hoeu Cag 3a 2014. roanHy n uctm
poctaerba CkynwtuHM akumoHapa HUC a.g.
Hosu Cag Ha pa3maTtpare 1 ycBajarbe.

2. YtBphyje ce npegnor Oanyke CKynwTuHe
akumoHapa HWC a.n. Hoesu Cag o ycBajamy
M3sewTaja HesaBucHor pesusopa KPMG
d.o.o. beorpag O W3BPLIEHO] pPEBU3NM
Mognwwer nssewTtaja HAC a.a. Hoeu Cap
3a 2014. roguHy.

3. MNMpegnaxe ce CkynwTunHu akumoHapa HNC
a.n. Hoeun Cag pa poHece Opanyky o
yCcBajawy M3BelwlTaja He3aBUCHOr peBu3opa
KPMG d.o.o. Beorpag o nsBpLueHoj peBusnju
Mognwwer mssewTtaja HAC a.a. Hoeu Cap
3a 2014. roauHy.

4. Y3 oy Opnyky npunaxy ce M YvMHe HeH
cacTaBHu Aeo crieaehn JOKyMeHTH:

e U3BewTaj He3aBucHor pesmsopa KPMG
d.o.0. beorpag o wu3BpLLIEHO] peBU3NjU

SA-10.02.07-003, Bepsuja 2

Pursuant to the Article 367, Paragraph 1, Item
1) and 6), Article 398, Paragraph 1, Item 8) of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law and 5/2015;
hereinafter referred to as: the "Law") and Article
9, Item 9.6, Subitem 34 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter:
Company or NIS j.s.c. Novi Sad) No. 70/SA-
od/VI-11a dated 30.06.2014 (consolidated text),
NIS j.s.c. Novi Sad Board of Directors at its LVII
correspondence meeting held on 15.05.2015,
passed the following:

DECISION
on reviewing Report by the Independent
Auditor KPMG d.o.o0. Beograd on the
Performed Audit of Annual Report of NIS
j.s.c. Novi Sad for the year 2014

1. The Report by the Independent Auditor
KPMG d.o.o. Beograd on the Performed
Audit of the Annual Report of NIS j.s.c. Novi
Sad for the year 2014 is adopted and
submitted to the Shareholders Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. The Draft Decision of the Shareholders
Assembly of NIS j.s.c. Novi Sad on adoption
of the Report by the Independent Auditor
KPMG d.o.o. Beograd on the Performed
Audit of Annual Report for the year 2014 is
hereby determined.

3. It is hereby proposed to the Shareholders
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on adoption of the Report by the
Independent Auditor KPMG d.o.o. Beograd
on the Performed Audit of Annual Report for
the year 2014.

4. The following documents are enclosed to
this Decision and constitute its integral part:

e Report by the Independent Auditor
KPMG d.o.o0. Beograd on the Performed
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MNoguwwer mssewTtaja HAC a.g. Hosu
Capg 3a 2014. roanHy n

e [lpeanor Oanyke CkynwtnHe
akumoHapa HWC a.np. Hoeun Cag o
ycBajamby M3BewTaja He3aBWCHOr
pesnsopa KPMG d.o.o. beorpag o
N3BpPLUEHO] peBu3nju Mogunwmser
na3eewTaja HAC a.o. Hoeu Capg 3a 2014.
roauHy.

5. Oea Opgnyka cTyna Ha cHary AaHoMm
AOHOLLEHA.

6. Oea Ognyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

O6paznoxeme

Oppendom unaHa 9. Tayka 9.6 noaTadka 34.
Cratyta HUC a.g. Hoeu Cag je npegeuheHo ga
je Opmbop pgoupektopa HUC a.p. Hoeu Cap
HagnexaH 3a npunpeMmy uU3BelWTaja 3a
CKynwTuHY akMoHapa y cknagy ca 3akoHOM.

CarnacHo opgpepbama u4naHa 367. crtaB 1.
Tauka 1) n 6), ynaHa 398. ctaB 1. Tauka 8)
3akoHa, Opbop [OupekTopa  akKuMOoHapcKor
apywTBa y obaBesun ga 3a cegHmuy CKynwTuHe
akumoHapumMa CTaBM Ha  pacnonarawe
loouwHM M3BELWTa] Ca MULLIbEHEM paBu3opa
Kao n TekcT npegnora Oanyke 4unje ce
OOHOoLLEeH€e npeanaxe, ca obpasnoxerem.

Y cknagy ca HaBegeHum, Opbop gupekTopa
HWUC a.n. Hoeu Cap je pasmotpuo M3BewwTaj
He3aBucHor pesusdopa KPMG d.o.o0. Beorpag o
N3BpLUEHO] peBu3nju loguwmer wmsselwTaja
HWUC a.n. Hoen Capg 3a 2014. roguHy na je
Of1y4Mo Kao y ANCTIO3UTUBY.

Audit of Annual Report for the year
2014 and

o Draft of the Decision of the Shareholders
Assembly NIS j.s.c. Novi Sad on
adoption of the Report by the
Independent Auditor KPMG d.o.o.
Beograd on the Performed Audit of
Annual Report for the year 2014.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9,
Paragraph 9.6, Item 34 of the NIS j.s.c. Novi
Sad Articles of Association, the Board of
Directors of NIS j.s.c. Novi Sad is responsible
for preparation of reports for the Shareholders’
Assembly in compliance with the Law.

In accordance with the provisions of the Article
367, Paragraph 1, Iltem 1) and 6), Article 398,
Paragraph 1, Item 8) of the Law, Board of
Directors of a joint stock company is obliged to
make avaible to the shareholders, in relation to
a shareholders' assembly meeting, Annual
Report along with the auditor's opinion, as well
as the text of the draft decision proposed to

be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report by the Independent Auditor KPMG
d.o.o. Beograd on the Performed Audit of
Annual Report of NIS j.s.c. Novi Sad for the
year 2014 and decided decision as stated in
the Disposition herein.

MpenceaoHnk Opgbopa ampektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(notnuc u nevar) / (signature and stamp)

[octaButu:

1. lMNpeacegHnky w©  ynaHoBuMma
aunpektopa HAC a.g. Hoen Cag

2. Cekpetapy OpywTBa

3. Apxuswu

Opnbopa

SA-10.02.07-003, Bepsuja 2

To be served to:

1. The Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

2. Corporate Secretary

3. Archive

CtpaHa 2 og 2



nPEQNOr PROPOSAL

NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWUTUHA AKLINOHAPA | SHAREHOLDERS’ ASSEMBLY
Bpoj (No.): 70/SA-od/

Hamym (Date):

Ha ocHoBy 4naHoBa 270, 271, 272, 274 n 329.
ctaB 1. Tayka 7) 3akoHa O nNpuUBPEaHUM
gpywteuma (Cn. nmacimk PC ©6p. 36/2011,
99/2011, 83/2014 — pgp. 3akoH u 5/2015; y
AaroeM TekcTy: 3akoH), unaHa 65 3akoHa o
TPXMwTy kanutana (Cn. [nacHuk PC  6p.
31/2011), n unana 8. Tauyka 8.4 nogTadka 7.
Craryta HAC a.g. Hosu Cap ( y Aarbem TekcTy:
OpywtBo vnn HAC a.a. Hoen Cag) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npednwheHmn
TekcT), Monutnke gmeugeHan HUC a.n. Hosum
Cap ycBojeHoj Oanykom CkynwiTMHe akumMoHapa
HANC a.np. Hoem Cag 6poj 70/IV-8 og
25.06.2012. rogmHe, CkynwTuHa akuMoHapa
HNC a.a. Hoeu Capg, Ha VII pegoBHOj ceaHnum
OApXaHoj [AaHa roguHe, JOoHena je
cnepehy

oaonvyky
o pacnopgenu aobutu 3a 2014. roguny,
ucnnatv guBMaeHau n ytBphuBamwy
YKYMHOr u3Hoca HepacnopeheHe fooutu
HWUC a.a. HoBu Cap

1. OobuT uckasaHa y 6unaHcy ycnexa HAC a.a.
Hosn Cap 3a nepuog oa 1. jaHyapa 2014.
roguHe go 31. geuembpa 2014. roguHe y
nsHocy op PCO 30.559.237 (tpupecet
MWIIMOHA  neTcTonegeceTAeBeT  Xurbaga
OBecTaTpugecetcegam) Xxurbaga AuHapa
pacnopehyje ce Ha cnegehun HaunH:

1) 3a wcnnaty AvBUAEHAM akuuoHapuma
HWUC a.n. Hoen Cag y ykynHom ©GpyTto

N3HOCY on PCO 7.639.380
(cepjammunoHa  wecToTpuaeceTaeBseT
Xurbaga TpucTaocamaeceT) Xurbaga
AnHapa;

2) npeoctanu nsHoc Jobutn 3a nepwvoa of
1. jaHyapa 2014. roguHe po 31.
Aeuembpa 2014. roavHe Yy YKYNHOM
N3HOCY oA PCAO 22.919.857
(oBapeceTaBamMuIMoHa

JeBeTCcToAeBeTHaeCT Xurbaga

SA-10.02.07-011, Version 1

Pursuant to Articles 270, 271, 272, 274 and 329
Paragraph 1 Item 7 of the Law on Commercial
Entities (Official Gazette of the Republic of
Serbia, No. 36/2011, 99/2011, 83/2014 — other
law and 5/2015; hereinafter referred to as: the
"Law"), Article 65 of the Law on Capital Market
(Official Gazette of the Republic of Serbia, No.
31/2011) and Article 8, Item 8.4. sub-item 7 of
the Articles of Association of NIS j.s.c. Novi Sad
(hereinafter: the Company or NIS j.s.c. Novi
Sad), No. 70/SA-od/VI-1l1a, dated 30.06.2014
(consolidated text), Dividend Policy of NIS j.s.c.
Novi Sad adopted under the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi Sad
No. 70/IV-8 dated 25.07.2012, Shareholders’
Assembly of NIS j.s.c. Novi Sad, at its VII
Ordinary meeting, held on , passed the
following

DECISION
on Profit Distribution for 2014, Dividend
Payment and Determining the Total Amount
of Retained Profit of NIS j.s.c. Novi Sad

1. The profit expressed in the income
statement of NIS j.s.c. Novi Sad for the
period from 1 January 2014 to 31 December
2014 in the amount of RSD 30,559,237

(thirty million five hundred fifty-nine
thousand two  hundred thirty-seven)
thousand Dinars shall be distributed as
follows:

1) for  dividend payment to the
shareholders of NIS j.s.c. Novi Sad in
the total gross amount of RSD
7,639,380 (seven million six hundred
thirty-nine  thousand three hundred

eighty thousand Dinars;

2) the remaining amount of profit for the
period from 1 January 2014 to 31
December 2014 in the total amount of
RSD 22,919,857 (twenty-two million nine
hundred nineteen thousand eight
hundred fifty-seven) thousand Dinars
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ocamcTonegeceTceaam) xurbaga agvHapa
ocTaje HepacnopeheH.

2. YTBphyje ce ykynaH M3HOC HepacrnopeheHe
pobutn HUC a.a. Hoen Cap y wmsHocy of
PCO 105.346.867 (cToneTmunnoHa
TpucTadeTpaeceTwecT xurbaga
ocamcrollesgeceTcegam) Xxurbaga anHapa.

3. Opgobpaea ce uennaTa anBuaeHan
akumoHapuma HAC a.n. Hoeu Capg y HoBuy,
y yKynHomMm 6pyTo mnsHocy og PC[l 7.639.380
(ceqammunmoHa LecTtoTpugeceTaeBseT
Xurbaga TpucTaocamgecer) Xurbaga
AnHapa, 0gHOCHO BpyTO M3HOC MO akumjn oa
46.85 PCO (4yeTpoeceTwecT AuHapa
ocamgecetneT napa) u osnawhyje Ogbop
aupektopa HUNC a.ag. Hoen Capg pa y cknagy
ca oBom OpgnykoMm ogpeau faH U Noctynak
HEeHe ucnnare akumoHapuma OdpywTea.

4. lNMpaBo Ha gMBMAEHOY MMajy CBWU aKLMOHapu
OpywTtBa — numua kKoja cy ynucaHa vy
LleHTpanHoM peructpy, Aenoy Wn KiMpUHry
XapTuja o4 BPeOHOCTM Kao 3aKOHUTU uMaoLm
akumja HWUC a.np. Hoen Cag Ha [aH

akumoHapa VI penosHe cegHuue
CkynwTtmHe akumoHapa [HpywTBa (HaH
aveungeHae).

5. OpywTtBo ce obaBe3yje pa obGaBecTtu

akunoHape [pywTBa Kojuma ce wucrnnahyje
avBuaeHga y poky oa 15 pana og pgaHa
AOHOLLEeHa oBe Opnyke, CXO4HOM
npumMeHoM oapedaba 3akoHa 0 NPUBPEAHNM
ApywTBuma o obaBeluTaBaky akuMoHapa O
cegHuum CKkynwTuHe akunoHapa OpywTea.

6. OBa Opnyka
JOHOLLEHA.

Ctyna Ha CHary [AaHOM

7. Oa Opanyka buhe ynucaHa y Kwsury oanyka
OpywTBa.

O6pasnoxere

Ha ocHoBy ycBojeHnx ®uMHaHCUjCKNX U3BeLlTaja
HNC a.np. Hoeu Cag 3a rogmHy koja ce
3aspwuna Ha gaH 31. geuembap 2014. roguHe
n V3BellTaja He3aBUCHOI peBu3opa O peBusnju
duHaHcnjcknx mnssewTaja HAC a.a. Hoeu Capg
3a roguMHy Kkoja ce 3aBpwuna Ha gaH 31.
aeuembap 2014. roguHe, yTBpheHo je ga je

SA-10.02.07-011, Version 1

shall remain as retained profit.

2. The total amount of retained profit of NIS
j.s.c. Novi Sad in the amount of RSD
105,346,867 (one hundred five million three
hundred forty-six thousand eight hundred
sixty-seven) thousand Dinars is hereby
determined.

3. The dividend payment to the shareholders of
NIS j.s.c. Novi Sad in cash, in the total gross
amount of RSD 7,639,380 (seven million six
hundred thirty-nine thousand three hundred
eighty thousand Dinars, representing the
gross amount per share of RSD 46.85 (forty-
six dinars eighty five paras) is hereby
approved and the Board of Directors of NIS
j-s.c. Novi Sad is hereby authorized to to
determine the date and procedure for the
dividend payment to the shareholders of the
Company in accordance with this Decision.

4. All the shareholders of the Company — the
persons registered with the Central
Securities Depository and Clearing House
as legal owners of NIS j.s.c. Novi Sad
shares on the Shareholders' Day of the VII
Ordinary meeting of the Shareholder’s
Assembly of the Company (Dividend Day)
shall be entitled to dividend payment.

5. The Company is obliged to notify the
shareholders of the Company entitled to
dividend payment within 15 days as of the
passing the present Decision, in accordance
with the provisions of the Law governing the
notification of shareholders regarding the
Meeting of the Company's Shareholders'
Assembly.

6. This Decision enters into force on the day of
its passing.

7. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Based on the adopted Financial Statements of
NIS j.s.c. Novi Sad for the year which ended on
31 December 2014 and the Independent
Auditor's Report on the Audit of Financial
Statements of NIS j.s.c. Novi Sad for the year
which ended on 31 December 2014, it was
determined that NIS j.s.c Novi Sad generated
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HNC a.g. Hoeu Cag 3a nepuog og 1. jaHyapa
2014. roanHe go 31. peuembpa 2014. roguHe
ocTBapuo gobut y nsHocy og PC[ 30.559.237
(TpuoeceT  MunMoHa — neTcTonedeceTAeBeT
Xurbaga — OBecTaTpuagecetcegam)  xurbaga
ONHapa M pga Ccy ce CTeknM ycrnoBu 3a
pacnogeny p[obutn wn wucnnaty guBuaeHae
akumoHapuma [pywTBa y cknagy ca
oapenbama unaHa 270 3akoHa.

Ha ocHoBy HaBegeHor u ogpepaba unaHoBa
270, 271, 272, 274 n 329. ctaB 1. Tayka 7)
3akoHa O npuBpegHUM OpyLITBMMA M YnaHa 8
Tauka 8.4 nogradka 7 Craryta HAC a.a. Hosu
Can, CkynwTuHa akumoHapa HWC a.n. Hoswm
Cap je ognyyvna kao y AucrnosuTumBsy.

profit in the amount of RSD 30,559,237 (thirty
million five hundred fifty-five thousand two
hundred thirty seven)thousand Dinars in the
period from 1 January 2014 to 31 December
2014, and that the conditions for profit
distribution and dividend payment to the
shareholders of the Company in accordance
with the provisions of Article 270 of the Law
were met.

Based on the above and the provisions of
Articles 270, 271, 272, 274 and 329 Paragraph
1 item 7) of the Law and Article 8 item 8.4 sub-
item 7 of the Articles of Association of NIS j.s.c.
Novi Sad, the Shareholders’ Assembly of NIS
j.s.c. Novi Sad decided as stated in the
Disposition herein.

MpenceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders’ Assembly

(mnoTnuc n nevat) / (signature and seal)

JoctaButu:

1. AkuunoHapuma

2. TlpeacegHuky w© ynaHoBuma
anpektopa HAC a.g. Hoen Cag

3. CekpeTtapy OpywTBa

4, Apxuswu

Opnbopa

SA-10.02.07-011, Version 1

To be served to:
1. Shareholders
2. Chairman and members of the NIS j.s.c.

Novi Sad Board of Directors

3. Corporate Secretary
4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /12 Narodnog fronta St.
O460P AUPEKTOPA /| BOARD OF DIRECTORS

Bpoj (Ne):85/0D-o0d/LVII-10/1
Hamym (Date): 15.05.2015

Ha ocHoBy unaHa 9 Ttaudke 9.6 nogTtadke 6
Cratyta HAC a.a. Hoen Cag (y parbem TekCTy:
OpywtBo vnn HAC a.a. Hoen Cag) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npednwheHmn
TekcT), Opbop amnpektopa HAC a.n. Hoeu Cag,
Ha LVII nucaHoj cegHuMUM ogpXaHoj faHa
15.05.2015. roavHe, OoHeo je criegehy:

oaANnvYKYy
0 pasmaTtpary PUHAHCUjCKUX U3BeLUTaja
HUC a.n. HoBu Cap 3a 3 meceua 2015.
roguHe

1. YcBajajy ce ®uHaHcujckm wmssewTajy HUC
a.n. Hoeu Cap 3a 3 meceua 2015. roguHe.

2. Y3 oy Oanyky npunaxy ce ®PuHaHcujcku
nsewTaju HAC a.n. Hoem Capg 3a 3 meceua
2015. rognHe, KOju YMHE HEH cacTaBHU A€EO.

3. OBa Opnyka Ha

JOHoLlEHA.

cTyna cHary [OaHom

4. Oa Opgnyka 6uhe ynucana y Kwury ognyka
OpywTBa.

O6pasnoxere

Ha ocHoBy unaHa 9 Tayke 9.6 noatadke 6
Cratyta HWC a.n. Hoeun Cag, Opbop
aunpektopa HNC a.g. Hoeu Capg je pasmoTpumo
®uHaHcujcke n3sewTaje HAC a.g. Hoem Capg 3a
3 meceua 2015. roguHe na je oanyyno Kao y
ANCNO3NTUBY.

Pursuant to Article 9, Item 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the Company or NIS
j.s.c. Novi Sad), No. 70/SA-od/VI-1la dated
30.06.2014 (consolidated text), the NIS j.s.c.
Novi Sad Board of Directors at its LVII
correspondence meeting held on 15.05.2015,
passed the following:

DECISION
on reviewing of the Financial Statements
of NIS j.s.c. Novi Sad for 3 months of 2015

1. The Financial Statements of NIS j.s.c. Novi
Sad for 3 months of 2015 are hereby
adopted.

2. The Financial Statements of NIS j.s.c. Novi
Sad for 3 months of 2015 are enclosed to
this Decision and constitute its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 9, Item 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Board of Directors
reviewed the Financial Statements of NIS j.s.c.
Novi Sad for 3 months of 2015 and decided as
stated in the Disposition herein.

MpeacenHnk Onbopa aupektopa / Chairman of the Board of Directors

Bagum Jakosrbes / Vadim Yakovlev
(moTnmc n neyar) / (signature and seal)

SA-10.02.07-008, Bepsuja 1

CtpaHa 1 oa 2
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /12 Narodnog fronta St.
O460P AUPEKTOPA /| BOARD OF DIRECTORS

Bpoj (Ne):85/0D-o0d/LVII-10/2
Hamym (Date): 15.05.2015

Ha ocHoBy unaHa 9 Taduke 9.6 nogradke 6
Cratyta HAC a.a. Hoen Cag (y parbem TekCTy:
OpywtBo vnn HAC a.a. Hoen Cag) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npednwheHmn
TekcT), Opbop amnpektopa HAC a.n. Hoeu Cag,
Ha LVII nucaHoj cegHvumn ogpxaHoj AaHa
15.05.2015. roguHe, ooHeo je cnegehy:

oaANnvYKYy
o0 pasmatparwy KoHconmaoBaHux
¢mHaHCHjcKnx n3BeLlTaja
HWUC a.n. HoBu Cap 3a 3 meceua 2015.
roguHe

1. YcBajajy ce KoHconungoBaHu UHaHCH|CKK
nsewTaju HAC a.n. Hoeu Cag 3a 3 meceua
2015. roanHe.

2. Y3 oy Ognyky npunaxy ce KoHconvgoBaHu
duHaHcmjcku nssewTaju HAC a.a. Hoeu Cag
3a 3 meceua 2015. rognHe, Koju YNHE H-EH
cacTaBHU Oeo.

3. OBa Ogpanyka Ha

JOHOLLIEHA.

cTtyna CHary [OaHOM

4. Oa Ognyka 6uhe ynucana y Kwury ognyka
OpywTea.

OGpasznoxekwe

Ha ocHoBy unaHa 9 Tauke 9.6 noatadvke 6
Cratryta HWC a.pg. Hoeun Cap, Opbop
anpektopa HUC a.n. Hoeu Capg je pasmoTtpuo
KoHconngoBaHe ¢uHaHcujcke mssewwTaje HAC
a.n. Hoen Cap 3a 3 meceua 2015. roguHe na je
041y4MOo Kao y ANCTIO3UTUBY.

Pursuant to Article 9, Item 9.6, Subitem 6  of
the Articles of Association of NIS j.s.c. Novi
Sad (hereinafter referred to as: the Company or
NIS j.s.c. Novi Sad), No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), the NIS j.s.c.
Novi Sad Board of Directors at its LVII
correspondence meeting held on 15.05.2015,
passed the following:

DECISION
on reviewing of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for 3 months of 2015

1. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 3 months of 2015 are
hereby adopted.

2. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 3 months of 2015 are
enclosed to this Decision and constitute its
integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 9, Item 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Board of Directors
reviewed the Consolidated Financial
Statements of NIS j.s.c. Novi Sad for 3 months
of 2015 and decided as stated in the Disposition
herein.

MpeacenoHnk Onbopa aupektopa / Chairman of the Board of Directors

Bagum Jakorbes / Vadim Yakovlev
(notnuc u neyar) / (signature and seal)

SA-10.02.07-008, Bepsuja 1

CtpaHa 1 oa 2



JocTtaButu: To be served to:
1. MNpeacegHuky wn  unaHoBuma Opbopa 1. Chairman and members of the NIS j.s.c.

aunpektopa HAC a.g. Hoen Cag Novi Sad Board of Directors
2. CekpeTapy OdpywTBa 2. Corporate Secretary
3. Apxusu 3. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O4B60P ANPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-o0d/LVII-10/3

Hamywm (Date): 15.05.2015

Ha ocHoBy unaHa 398. ctaB 1. Tauka 6) 1 Tayka
17) 3akoHa o npuspegHum Apywteuma (Cn.
MachHuk PC 6p. 36/2011, 99/2011, 83/2014 —
ap. 3akoH n 5/ 2015) u unana 9. Tauka 9.6.
nogradka 9 m tadka 9.10 CraTtyta HUC a.g.
Hoeu Cap (y parbem Tekcty OpywTtso unm HAC
a.a. Hoeum Capg) 6p. 70/SA-od/VI-1la op
30.06.2014. roguHe (nMpeydvwheHn TekcT),
Onbop anpektopa HNC a.a. Hoeu Cap, Ha LVII
nucaHoj cegHUUM ogpXaHoj gaHa 15.05.2015.
roguvHe, OOHeO je criegehy:

oaonykKky
0 pasmartpamwy KBapTtanHor nsBewrTaja
HUC a.n. Hoeu Cap 3a npBu kBaptan 2015.
roavHe

1. YcBaja ce KeaptanHuu wussewrtaj HAC a.g.
Hoewn Capg 3a npeu kBaptan 2015. roguHe.

2. Y3 oy Opnyky npunaxe ce KsapTanHu
nssewrtaj HAC a.np. Hoeu Capg 3a npsu

kBaptan 2015. roavHe, KOjU YNHWU HoeH
cacTaBHu Oeo.
3. OBa Opnyka cTyna Ha CcHary JdaHoMm

OOHOLlEeHa.

4. Oa Opanyka 6uhe ynucaHa y Kwury ognyka
OpywTtsa.

O6pasnoxere

Y cknagy ca ogpenbama unada 398. ctaB 1.
Tayka 6) u Tadka 17) 3akoHa O NpvBpeaHUM
apywTenma 1 ynaHa 9. Tadka 9.6. nogradka 9.
Cratyta HUC a.n. Hoeu Capg, npegsuheHo je
na Opbop gupektopa HUC a.g. Hoeu Cag ,
namefly ocrtanor, oanydyyje O YycBajawby
NepuvoauvyHMX  M3BeWTaja O  MOCroBakby
(kBapTanHMx 1 NONyroauWHKNX) Ynje yceajare
Huje y HagnexHoctn CkynwTuHe akumoHapa
HWC a.n. Hosun Capg .

SA-10.02.07-008, Bepauja 1

Pursuant to the Article 398 Paragraph 1 Item 6)
and 17) of Law on Commercial Entities (Official
Gazette of the Republic of Serbia No. 36/2011
No. 99/2011, No. 83/2014 — other law and 5/
2015) and Article 9 Item 9.6 Subitem 9 and Item
9.10 of the Articles of Association of NIS j.s.c.
Novi Sad (hereinafter: Company or NIS j.s.c.
Novi Sad) No. 70/SA-od/VI-1la dated
30/06/2014 (consolidated text), NIS j.s.c. Novi
Sad Board of Directors at its LVI
correspondence meeting held on 15.05.2015,
passed the following:

DECISION
on reviewing the Quarterly Report
of NIS j.s.c. Novi Sad for the first quarter of
2015

1. The Quarterly Report of NIS j.s.c. Novi Sad
for the first quarter of 2015 is hereby
adopted.

2. The Quarterly Report of NIS j.s.c. Novi Sad
for the first quarter of 2015 is enclosed to
this Decision and constitutes its integral
part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 398 Paragraph 1 Items 6)
and 17) of the Law on Commercial Entities and
Article 9 Item 9.6 Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad, it is
stipulated that the Board of Directors of NIS
j-s.c. Novi Sad shall, inter alia, make decision
on the adoption of interim reports (quarterly and
semi-annual) which adoption is out of the
competence of the Shareholders Assembly of
NIS j.s.c. Novi Sad.

CtpaHa lopg 2



Y cknagy ca HaBegeHum, OpGop AupekTopa

In accordance with the above, the Board of

HWUC a.n. Hoen Cag je oanydno je kao y Directors of NIS j.s.c. Novi Sad has decided as
stated in the Disposition herein.

AOncnosnTuney.

MpencenHnk Opnbopa anpektopa / Chairman of the Board of Directors

Bagum JakosreeB / Vadim Yakovlev
(notnuc n neyart) / (signature and stamp)

[octasutu:

1. lMNpeacegHnky w©  ynaHoBuMma
aunpektopa HAC a.g. Hoen Cag

2. Cekpetapy OpywTBa

3. Apxusu

SA-10.02.07-008, Bepauja 1

To be served to:

Opnbopa 1.

2
3.

Chairman and members of NIS j.s.c. Novi
Sad Board of Directors

. Corporate Secretary

Archive
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