NIS

GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Item 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

NIS Board of Directors Approves 2014 Business Plan

On 10 December 2013 the NIS Board of Directors considered and approved the company's
business plan for the year 2014.

The Company's main priority next year will be to continue the program aimed at improving its
business efficiency and design business projects in downstream and upstream in the Balkan
region.

The key efficiency drivers for NIS in 2014 will be reduction of production costs and
optimization of business process, as well as improvement of the energy efficiency of
production, further development and expansion of the logistics network.

The Board of Directors decided to keep the NIS investment program in 2014 at the level of
the 2013. Most of the company's investments in 2014 will be directed to projects in the field
of research and production of hydrocarbons, as well as the continuation of the upgrade
program in refining.

In 2014 NIS will make every effort to keep the profitability and the key financial indicators of
the business at the level of the year 2013 in the face of the negative trends in the global and
regional markets. As one of the factor of uncertainty, company considers hydrocarbon price
trends. However in 2014 NIS expects a slight rise in its key production indicators such as oil
and gas production, refining and the sale of petroleum products.

In addition, the Board of Directors approved the NIS financial report for January-September
2013 and the company's quarterly report for the third quarter of the year.

At the end of the session, the Chairman of the Board of Directors, VadimYakovlev, said,
"Over the last several years NIS has made an enormous leap forward in terms of
effectiveness improvement and profitability of its business. Company has not only become
the biggest investor and taxpayer in Serbia, which it will remain for many years to come, but
it is quickly cementing its leadership in the Balkans region. It is important, however, that we
should not stop and continue to expand the business scale and to improve existing
indicators."

Head of Corporate Affairs Department

Mirjana Stanojevi¢
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HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / 12 Narodnog fronta St.
O]6OP OUPEKTOPA / BOARD OF DIRECTORS

Bpoj (Neo): 85/6-1/1
Hdamywm (Date): 10.12.2013

Ha ocHoBy unaHa 398. ctas 1. Tauka 17, ynaHa
404. ctaB 2 3akoHa 0 NpuUBpeaHVUM OpyLITBMMa
(Cn. TmacHuk PC 6p. 36/2011 n 99/2011) n
ynaHa 9 Tauke 9.6 nogradke 6 u Tauke 9.10
CraTtyTta OpywTtsa 3a UCTpaxxmBame,
npoussoary, npepagy, ouctpubyumjy n npomet
HaTe N HaPTHUX gepmuBaTa U UCTPaXmBaHE U
npoussoAdwy  npupogHor raca  "HadTtHa
nHayctpuja Cpbuje" a.n. Hoeu Cap (y parmem
TekcTy: ApywTeo unu HAC a.g. Hoen Cap), 6p.
70/IV-12a op 25.06.2012. roguHe, Opbop
anpektopa HWUC a.n. Hoen Capg, Ha 6.
cegHuum, ogpxaHoj aaHa 10.12.2013. roguHe,
OOHeo je cnepehy:

oonyky
O pasmaTtpamwy ®MHaAHCUjCKUX U3BeLUTaja
HWUC a.a. Hoeu Capa 3a 9 meceun 2013.
roauHe

1. YcBajajy ce ®PuHaHcujckm wmssewTaju HAC
a.n. Hoeu Cag 3a 9 meceun 2013. roguHe.

2. Y3 oy Ognyky npunaxy ce ®uHaHcujcku
nasewTaju HAC a.g. Hoen Cag 3a 9 meceun
2013. roanHe, Koju YMHE HEeH cacTaBHU deo.

3. Oea Opgnyka cTyna
JOHOLLEHA.

Ha cHary [JaHoM

4. Oa Opgnyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

OGpasnoxemwe

Ha ocHoBy unaHa 9 Tauke 9.6 nogradke 6 u
Tauke 9.10 Cratyta HUC a.n. Hoem Cag,
Opbop aupektopa HUC a.no. Hoeu Cap je
pasmoTpmo ®uHaHcujcke unspewTtaje HAC a.g.
Hosn Capg 3a 9 meceum 2013. roguHe na je
OANYYMO Kao y ANCTIO3UTUBY.

SA-10.02.07-008, Bepauja 1

Pursuant to Article 398, paragraph 1, item 17,
Article 404, paragraph 2 of the Company Law
(Official Gazette or the RS, No. 36/2011 and
99/2011) and Article 9, item 9.6, sub-item 6
and 9.10 of the Articles of Association of the
Company for  Exploration, Production,
Processing, Distribution and Sales of Oil and
Oil Products and Exploration and Production
of Natural Gas "Naftna industrija Srbije" j.s.c.
Novi Sad (hereinafter: the Company or NIS
j-s.c. Novi Sad), number 70/IV-12a dated
25/06/2012, Board of Directors, at the 6th
meeting held on 10.12.2013, adopted the
following:

DECISION
On review of Financial Statements of NIS
j-s-c. Novi Sad for the 9 months of 2013

1. The Financial Statements of NIS j.s.c. Novi
Sad for the 9 months of 2013 are hereby
adopted.

2. The Financial Statements of NIS j.s.c. Novi
Sad, for the 9 months of 2013 are enclosed
herewith and constitute an integral part
hereof.

3. This Decision comes into effect on the date
of its adoption.

4. This Decision shall be recorded within the
Company’s Book of Decisions.

Explanation

Pursuant to Article 9, item 9.6, sub-item 6 and
ltem 9.10 of NIS j.s.c. Novi Sad Articles of
Association, NIS j.s.c. Novi Sad Board of
Directors reviewed the Financial Statements of
NIS j.s.c. Novi Sad for the 9 months of 2013
and decided as in the wording hereof.

CtpaHa 104 2



MpeaceaHnk Opnbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(notnuc n nevat) / (signature and stamp)

Hoctasutu: To be served to:

1. lMNpeacepHuky wn unaHoBuma Opbopa 1. The Chairman and members of the Board
anpektopa HNC a.go. Hoen Capg of Directors of NIS j.s.c. Novi Sad

2. CekpeTtapy dpywTBa 2. Corporate Secretary

3. Apxwusu 3. The archives

SA-10.02.07-008, Bepauja 1 CtpaHa 2 opg 2
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HUC a.d. Hoeu Cad / NIS j.s.c.
HapodHoe ¢pponma 12 / 12 Narodnog fronta St.
O]6OP OUPEKTOPA / BOARD OF DIRECTORS

Bpoj (Neo): 85/6-1/2
Hamywm (Date): 10.12.2013

Ha ocHoBy unaHa 398. ctas 1. Tauka 17, ynaHa
404. ctaB 2 3akoHa 0 NpuUBpeaHVUM OpyLITBMMa
(Cn. TmacHuk PC 6p. 36/2011 n 99/2011) n
ynaHa 9 Tauke 9.6 nogTavke 6 Crartyta
OpywtBa 3a UCTpaxuBare, MNPOU3BOAHY,
npepaay, OucTpubyuujy u npomeTt HadTe WU
HapTHMX OepuBata U  UCTPaxXuBawe MU
npoussoAdwy  npupogHor raca  "HadTtHa
nHayctpuja Cpbuje" a.n. Hoeu Cap (y parmem
TekcTy: ApywTeo unu HAC a.g. Hoen Cap), 6p.
70/IV-12a op 25.06.2012. roguHe, Opbop
anpektopa HAC a.g. Hoen Cag, Ha 6. cegHuum,
oapxaHoj gaHa 10.12.2013. roguHe, AOHEO je
cnegehy:

oonyky
0 pa3maTtpaky KoHconunaoBaHux
c¢omHaHcujcknx nssewTaja HAC a.a. HoBu
Cap 3a 9 meceumn 2013. roguHe

1. YcBajajy ce KoHconupoBaHu puHaHCHjCcKku
nasewTaju HAC a.g. Hoen Cag 3a 9 meceun
2013. rognHe.

2. Y3 oy Ognyky npunaxy ce KoHconugoBaHu
dmHaHcujckn nasewrtaju HAC a.a. Hoeu Cag
3a 9 meceun 2013. rogunHe, KoOju YUHE HoeH
cacTaBHM [eo.

3. Oea Ogpgnyka cTyna
[JOHOLLEHA.

Ha cHary [gaHoMm

4. Osa Opnyka buhe ynucaHa y Krbury ognyka
OpywTBa.

O6pas3noxene

Ha ocHoBy unaHa 9 Tauke 9.6 nograuke 6
Cratrytra HWUC apg. Hoeun Cag, Opbop
anpektopa HUC a.n. Hoen Capg je pasmoTpuo
KoHconupoBaHe dwmHaHcujcke n3selwTaje HUAC
a.n. Hoen Cap 3a 9 meceun 2013. roguHe na je

SA-10.02.07-008, Bepauja 1

Pursuant to Article 398, paragraph 1, item 17,
Article 404, paragraph 2 of the Company Law
(Official Gazette of the Republic of Serbia, No.
36/2011 and 99/2011), Article 9, item 9.6,
subparagraph 6 of the Articles of Association
of the Company for Exploration, Production,
Refining, Distribution and Sales of Crude Oil
and Petroleum Products and Exploration and
Production of Natural Gas "Naftna industrija
Srbije" j.s.c. Novi Sad (hereinafter referred to
as: the Company or NIS j.s.c. Novi Sad), No.
70/IV-12a dated 25 June 2012, the NIS j.s.c.
Novi Sad Board of Directors at 6"
correspondence meeting held on 10.12.2013.,
adopted the following

DECISION
on the review of consolidated financial
statements of NIS j.s.c. Novi Sad for the 9
months of 2013

1. The consolidated financial statements of
NIS j.s.c. Novi Sad for the 9 months of 2013
are hereby adopted.

2. The consolidated financial statements of
NIS j.s.c. Novi Sad for the 9 months of 2013
are enclosed herewith and constitute an
integral part hereof.

3. This Decision comes into effect on the date
of its adoption.

4. This Decision shall be recorded within the
Company’s Book of Decisions.

Explanation

Pursuant to Article 9, item 9.6, subparagraph 6
of the Articles of Association of NIS j.s.c. Novi
Sad, NIS j.s.c. Novi Sad Board of Directors
reviewed the consolidated financial statements
of NIS j.s.c. Novi Sad for the 9 months of 2013

CtpaHa 104 2



OANYYMNO Kao y OUCMNO3UTHUBY. and decided as in the wording hereof.

Mpeacennnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum Jakoerees / Vadim Yakovljev
(noTnmc n nevar) / (signature and seal)

Hoctasutu: To be served to:

1. lMpeacepHuky un  unaHoBuma Opbopa 1. Chairman and members of the Board of
anpektopa HNC a.g. Hosu Cap Directors of NIS j.s.c. Novi Sad

2. CekpeTtapy dpywTBa 2. Corporate Secretary

3. Apxwusu 3. Archives

SA-10.02.07-008, Bepauja 1 CtpaHa 2 opg 2
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HUC a.d. Hoeu Cad/ NIS j.s.c. Novi Sad
HapodHoz ¢pponma 12/ 12, Narodnog fronta St.
O[]bOP QUPEKTOPA / BOARD OF DIRECTORS

Bpoj (No.): 85/6-1/3
Hamywm (Date): 10.12.2013

Ha ocHoBy unaHa 398. ctaB 1. Tayka 6) 1 Tauka
17) B3akoHa o npuBpegHum apywTteuma (Cn.
MacHuk PC 6p. 36/2011 n 99/2011) n unaHa 9.
Tayka 9.6. nogtadka 9 m Tadka 9.10 Crartyta
OpywtBa 3a uUCTpaxuBare, MNPOU3BOAHY,
npepagy, OucTpubyuujy n npomeT HadTe u
HadTHMX gepuBata U  UCTPaxXuBakbe U
npoussoAdwy  npupogHor raca  "HadrHa
nHayctpuja Cpbuje" a.n. Hoeu Cap (y parmem
TekcTy: ApywTeo unu HAC a.g. Hoen Cap), 6p.
70/IV-12a op 25.06.2012. rogHe, Opbop
anpektopa HAC a.a. Hoem Cag Ha 6. cegHuum,
oapxaHoj gaHa 10.12.2013. roguHe, OOHeO je
cnegehy

oanykKy
o pasmatpawy KBapTtanHor usBewTtaja HUC
a.a. Hoeu Cap 3a Tpehwm kBapTan 2013.
roguHe

1. YcBaja ce KaptanHu ussewTtaj HAC a.a.
Hosu Cap 3a Tpehu kBaptan 2013. roguHe.

2. Y3 oy Opanyky npunaxe ce KsapTanHu
nssewtaj HAC a.n. Hoeu Capg 3a Tpehu
kBapTan 2013. roauHe, KOjU YMHU HEH
cacTaBHM [eo.

3. OBa Ogpgnyka cTyna
JOHOoLLleHa.

Ha CcHary [aHoM

4. Oea Opgnyka 6uhe ynucaHa y Krwsury ognyka
OpywTBa.

O6pas3noxere

Y cknagy ca ogpegbama uynaHa 398. ctaB 1.
Tauka 6) u Tauka 17) 3akoHa O npuBpeoHUM
apywtenuma (Cn. MmacHuk PC 6p. 36/2011 n
99/2011) n unaHa 9. Tauyka 9.6. noatayka 9.
Cratyta HUC a.a. Hosu Cap, npeasuheHo je

SA-10.02.07-008, Bepauja 1

Pursuant to Art. 398 para. 1 items 6) and 17),
Art. 592, para. 7 of the Companies Law (Off.
Gazette of RS, Nos. 36/2011 and 99/2011)
(hereinafter referred to as: the Law), and Art.
9, it. 9.6, sub-it. 9 and it. 9.10 of the Articles of
Association of the Company for Exploration,
Production, Processing, Distribution and Sales
of Oil and Oil Products and Exploration and
Production of Natural Gas "Naftna industrija
Srbije" j.s.c. Novi Sad (hereinafter referred to
as: the Company or NIS j.s.c. Novi Sad), No.
70/IV-12a dated 25.06.2012, Board of
Directors of NIS j.s.c. Novi Sad in its 6"
session, held on 10.12.2013, made the
following

DECISION
on reviewing the Quarterly Report of NIS a.d.
Novi Sad for the third quarter of 2013

1. The Quarterly Report of NIS a.d. Novi Sad
for the third quarter of 2013 is adopted.

2. Enclosed with this Decision is the Quarterly
Report of NIS a.d. Novi Sad for the third
quarter of 2013 as the integral part thereof.

3. This Decision comes into effect on the date
of its adoption.

4. This Decision shall be recorded within the
Company’s Book of Decisions.

Explanation

Pursuant to Article 398 paragraph 1 items 6)
and 17) of the Companies Law (Off. Gazette of
RS, Nos. 36/2011 and 99/2011) and Art. 9, it.
9.6, sub-it. 9 of the Articles of Association of
NIS j.s.c. Novi Sad, it is set forth that the Board

CtpaHa 1 0pg 2



na Opbop paupektopa [pywTtsa, u3mehy
ocTanor, oasnydyje o ycBajatby NepUOANYHUX

u3BelwTaja O nocnoBawy (KBapTanHux u
nonyroguilknx) uvje  ycBajawe Huje vy
HaanexHoCTn CkynwtuHe akumoHapa
OpywTBa.

Y cknagy ca HaBegeHum, Opbop aupekTopa
HNC a.n. Hoeu Cap je ognyumo je kao y
OMCno3uTuBY.

of Directors shall, inter alia, make decision on
the adoption of interim reports (quarterly and
semi-annual) the adoption of which is out of the
competence of the Shareholders Assembly of
the Company.

In line with the afore-mentioned, the Board of
Directors of NIS j.s.c. Novi Sad made the
decision as stated above.

MpeacenHnk YnpaeHor ogbopa / Chairman of the Board of Directors

Bagum JakoerseB / Vadim Yakovljev
(noTnmc n nevar) / (signature and seal)

Hoctasutu:

1. MNpencepHuky w  ynaHoBuma
anpektopa HAC a.g. Hoeu Cag

2. Cekpetapy OpywiTBa

3. Apxwusu

Opbopa

SA-10.02.07-008, Bepauja 1

To be submitted to:

1. Chairman and members of the Board of
Directors of NIS j.s.c. Novi Sad

2. Corporate Secretary

3. Archive

CtpaHa 2 opg 2



