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BALANCE SHEET on 30/06/2013

in thousand RSD
Group of accounts, account POSITION ADP | Note no. [—— r:; r”‘ 2 ulf.-:wms e
i 2 3 4 5 6
ASSETS
A. NON-CURR. ACT. PROPER. (002+003+004+005+008)( 001 21,385,788 21,196,730
0o I. NON-PAID UP SUBSCRIBED CAPITAL 002
012 Il GOODOWILL 003
01 wilkwut 012 Il INTANGIBLE INVESTMENTS 004 17 10,775 7,723
IV, REAL ESTATES, PLANTS , EQUIPMENT AND
BIOLOGICAL AGEMNCIES (005+007+008) 005 17 21,207,256 21,020,173
O ey 26 |1 Property. plants and equipment 008 17| 21,186,125 | 20,999,029
024, 027(parl), 028 (pari) 2. Investment property 007 17 20,794 20,794
021, 025, 027(pard), 028{par) |3 Biclogical agencies 008 17 337 350
. LONG-TERM FINANCIAL INVESTMENTS (010+011) 009 167,757 168,634
030 to 032, 039(part) 1. Share in capital 010 18 17 103
033 te 034, 039 (parl), minus 037 |2 Other long-term financial investments 011 18a 167,740 168,731
|B. TURNOVER PROPERTY ( 013+0144+015) 012 3,629,119 3,717,145
10t 13, 15 I. STOCKS 013 19 185,827 160,014
i Il. HON-CURRENT ASSETS INTENDED FOR SALE AND
ASSETS OF OPERATION DISCONTINUED 014 = _
Ill. SHORT-TERM RECEIVABLES, INVESTMENTS AND
CASH (016+017+018+018+020) 015 3,443,292 3,557,131
20, 21 and 22 excepl 223 1. Receivables 016 20 1,663,645 1,446,716
23 2. Receivables of amount pald above income-tax 017 45,359 26,244
23 minus 237 3. Short-term financial investments 018 1 1,404,342 1,696,340
24 4, Cash and cash equivalents 019 22 204100 214,383
27 and 28 excepl 288 5. WAT and prepayments and accrued income o030 125,846 173,448
288 V. DEFERRED TAX LIABILITIES o21 - -
G. BUSINESS PROPERTY ( 0014012 +021) 022 25,014,907 24,913,875
2 D. LOSS ABOVE CAPITAL AMOUNT 023
Dj. TOTAL ASSETS (022+4023) 024 25,014,907 24,913,875
BE E. OFF-BALANCE ASSETS 025 38 581,399 484,704
OBLIGATIONS
A. CAPITAL (102+103+104+ 105+ 106-107 + 108-108-110) - 22,138,496 22,598,763
30 I CORE CAPITAL 102 24 20,573,610 20,573,610
3 . MON-PAID UP SUBSCRIBED CAPITAL 103 = =
a2 i, RESERVES 104 25 1,529,338 1,297,787
330 and 331 IV. REVALUATION RESERVES 105 - -
332 V. NON-REALISED INCOMES FROM SECURITIES 106 - -
333 V1. NON-REALISED LOSSES FROM SECURITIES 107 26 377 201
34 VIl NON-DISTRIBUTED PROFIT 108 7 35,925 727 657
a5 VIl LOSS 109 . =
037 and 237 1% . REFURCHASED OWN SHARES 110 - -
B. LONG-TERM RESERVES AND LIABILITIES
(112+113+118) 11 2,443,789 1,875,683
40 |. LOMG-TERM RESERVES 112 28 205,178 211,708
41 II. LOMG-TERM LIABILITIES (114+115) 113 1,132,571 1,128,463
414,415 1. Long-term loans 114 29 1,028,703 1,025,616
41 without 414 and 415 2. Other long-term liabilities 115 30 102 868 102,847
Ill. SHORT-TERM LIABILITIES
[117+118+119+120+1214122) 116 1,106,040 535,512
42 except 427 1. Short term liabilities 117 £h ] 127,549 222 8422
437 2. Lian_Iilias_ lmm_a:sets intended for sale and assets of
operation discontinued 118 = =
43 and 44 3. Business liabilities 119 32 246,681 247 245
45 and 46 4. Other short-term liabilities 120 33 497 977 3,217
5. Liabilities from VAT and other public revenues and
47, 48 except 481 and 49 except 498( o Geterred revenues - » 294,434 62,228
481 &. Liabilities from prefit-lax 122 9,399 -
408 V DEFERRED TAX LIABLITIES 123 38 432,622 438,429
G. TOTAL OBLIGATIONS (101+111+123) 124 25,014,907 24,913,875
B8O D. OFF-BALANGE SHEET LIABILITES 125 35 581,399 484,704

In Belgrade, 317072013




INCOME SHEET in period from 01/01/2013 to 30/06/2013

in thousand RS0
Group of Amount
account POSITION aop | ote ns Current period Previous period
s " |Querter (01.04-| CUMUEVE |0 aner (1,04 CuMUialive
account 3006.2013) | 0101 [“39062012 | , ©101
30.06.2013) 30.06.2012)
i 2 3 4 [] 7 g [}
A. REVENUES AND EXPENDITURES FOR REGULAR BUSINESS
|, OPERATING REVENUES (202+203+204-205+206) 201 1,608,691 2,853,311 1,618,969 2,920,637
B0 and 611. Revenues from sale of goods 202 5 1,466,512 2,601,533 1,488,706 2,693 655
62 [2. Revenue from consumption of own products 203
630 (3. Increase in value of inventories 204
G31 |4, Decrease in value of inventories 205
B4 and 645. Other operaling revenues 206 5 142,178 251,778 130,263 226,982
1. OPERATING EXPENDITURES (208 to 212) 207 1,143,659 2,258,877 1,004,686 1,982,272
50 [1. Purchase value of sold goods 208 i 143,878 234,006 84,037 161,915
51 |2. Costs of materials 209 7 69,442 191,566 71,672 213,384
52 (3. Costs of salaries, salary compensalions, and other personal 210 [} 306,329 602,885 282,532 545,120
54 [4. Costs of amorlizalion and reservations 211 9 186,076 361,971 172,665 329,939
B3 and 595. Other operating expendituras 212 10 437,934 868,359 393,780 731,914
IIl. BUSINESS REVENUE (201-207) 213 465,032 594,434 614,283 938,365
IV. BUSINESS LOSS (207-201) 214
66 V. FINANCIAL REVENUES 215 11 73.088 98,324 281,526 386,014
56 VI. FINANCIAL EXPENDITURES 216 12 37,336 84,093 155,810 179,116
57 and 6§ VIl. OTHER REVENUES 217 13 B.845 12,588 80,210 88,517
57 and 5§ VI, OTHER EXPENDITURES 218 14 574,421 580,198 704,989 712,189
IX. PROFIT FROM REGULAR OPERATING BEFORE
TAX (213-214+215-216+217-218) 219 16 - 40,155 115,220 521,591
X. LOSS FROM REGULAR OPERATING BEFORE TAX
(214-213-216+216-217+218) 220 (64,790)
69 - 59 |XI. NET PROFIT OF OPERATIONS DISCONTINUED 221
59 - 58 |XI. NET LOSS OF OPERATIONS DISCONTINUED 222
B. PROFIT BEFORE TAX(219-220+221-222) 223 40,155 115,220 521,591
V. LOSS BEFORE TAX(220-219+222-221) 224 {64,790)
G, PROFIT TAX
721 |1, Period lax expenditure 225 15 (2,771) 11,037 6,681 20,142
722 |2. Deferred period tax expendilure 226
722 |3. Deferred period tax revenue 227 3,626 5,807 2,795 2,795
723 |D. Paid-up personal receiving to employer 228
B. NET PROFIT (223-224-225-226+227-228) 229 35,925 111,334 495,244
E. NET LOSS (224-223+225+226-227+228) 230 (58,493)
Z. NET PROFIT FOR MINORITY INVESTORS 231
Z. NET PROFIT FOR OWNERS OF PARENT LEGAL
ENTITY 232
|. PROFIT PER SHARE
1. Basic profil per share 233
2. Diluted profit per share 234
TOTAL REVENUES (201+215+217) 1,690,625 2,964,223 1,980,705 3,395,168
TOTAL EXPENDITURES (207+216+218) 1,755,415 2,924,068 1,865,485 2,873,877

In Belgrade, 31/07/2013




CASH FLOW STATEMENT in period from 01/01/2013 till 30/06/2013

Arnount (in RSD thousand)
POSITION ADP {01.01-30.086. (01.01-30.06.
2013) 2012)
1 2 3 4
A.CASH FLOWS FROM BUSINESS ACTIVITY
1. Cash inflow from business activities (1 to 3) 301 2,437,662 2,617,673
1. Sale and received advance payments an2 2,188,023 2,379,160
2. Interests received from business activily 303 4,581 1,059
3. Other inflows from regular operations 304 245,058 237,454
I, Cash outflow from business activities (1 to 5) 305 2,143,333 1,898,350
1. Payments for suppliers and given advance payments 306 1,443,744 1,232,416
2. Salaries, salary compensations and other personal expenses 307 563,343 515,408
3. 308 34,912 35,613
4, 309 20,753 24,189
5. Payment from other public revenues 30 80,581 80,714
lll. Net cash inflow from business activities (1-11) 311 294,329 719,323
IV. Net cash outflow from business activities (11-1) 312 0 0
B. CASH FLOW FROM INVESTMENT ACTIVITIES
I. Cash inflow from investment activity {1 to 5) 33 335,747 242,723
1. Sale of shares and portions {net inflows) 314 0 0
2, Sale of intangible investments, properties, plants, equipment and biological
agencies 315 2,334
3. Other financial investments (net inflows) 316 300,451 179,261
4, Interests received from investment activities 317 35,206 61,128
5. Dividends received 318 0 [4]
Il. Cash outflows from investment activities (1 to 3) 319 545,825 561,053
1. Purchase of shares and portions (net outflows) 320 0 0
2. Purchase of intangible investments, properties, plants, equipment and
biological agencies 3 545,825 561,053
3. Other financial investments (net outflows) 322
Ill, Cash net inflow from investment activities (I - Il) 323
IV. Cash net outflow from investment activities (Il - 1) 324 210,078 318,330
V. CASH FLOWS FROM FINANCING ACTIVITIES
|. Cash inflow from ﬁnanclng activities (1to 3) 325 0 0
1. Core capital increase 326 0 0
2. Long-term and short-term loans (net inflows) 327 0
3. Other long-term and short-term liabilities 328 0
Il. Cash outflow from financing activities (1 to 4) 329 94,250 96,237
1. Redemption of own shares and portions 330
2. Long-term and short-term leans and other liabilities (net outflows) 331 51,039 51,725
3. Financial leasing 332 43,211 44,512
4, Paid-up dividends 333 0 0
lll. Cash net inflow from financing activities (I - II) 334 0 0
IV. Cash net outflow from financing activities (Il - 1) 335 94,250 96,237
G. OVERALL CASH INFLOW (301+313+325) 336 2,773,409 2,860,396
D. OVERALL CASH OUTFLOW ((305+319+329) 337 2,783,408 2,555,640
D. NET CASH INFLOW ({336-337) 338 304,756
E. NET CASH OUTFLOW (337-336) 339 9,999 0
Z. CASH AT THE BEGINNIGN OF ACCOUNTING PERIOD 340 214,383 73,304
Z. POSITIVE EXCHAGE RATE DIFFERENCES FROM CASH CONVERSION 341 7,584 17,303
I. LNEGATIVE EXCHAGE RATE DIFFERENCES FROM CASH CONVERSION| 342 7,868 825
J. CASH AT THE END OF ACCOUNTING PERIOD (338-
330+340+341-342) 343 204,100 394,538

In Belgrade, 31/07/2013
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Notes for financial statement for |-Vl 2013 J5C BELGRADE NIKOLA TESLA AIRPORT

JSC BELGRADE NIKOLA TESLA AIRPORT
11180 BELGRADE 59
Register no. 07036540

TIN 100000539

NOTES FOR FINANCIAL STATEMENT

FOR I-VI 2013

Belgrade, July 07, 2013



Motes for financial statement for -1 2013 JSC BELGRADE NIKOLA TESLA AIRPORT

1. FOUNDING AND OPERATION OF THE COMPANY
1.1. General data of the company

The Joint Stock Company Airport Nikola Tesla Belgrade (hereinafter: the Company) has been
established for provision of airport services (aircraft landing, take-off, taxing and parking and aircraft,
passenger and cargo handling). Apart from the basic activity, Airport Nikola Tesla JSC Belgrade, as
side activities, provides other services at airport complex, satisfying the needs of service users,
domestic and foreign air carriers.

Whilst operation of the Airport dates back to March 25, 1928, at the location on BeZanijska kosa,
operation on the current location (Suréin) started in 1962.

By a Decision of the Government of Republic of Serbia from 1992, the Airport was re-registered as
Javno preduzece (public company) Aerodrom ,Beograd" and in 2008, also by a decision of the
Government it got the name JP Aerodrom ,Nikola Tesla",

The Government of Republic of Serbia on 17/06/2010 made the Decision no. 023-4432/2010, on
change of legal form of JP Aerodrom "Nikola Tesla" Beograd from a public company into closed joint
stock company. The change of legal form is registered with the Registers Agency on 22/06/2010 by
the Rescript no.BD 68460/2010.

After the change of legal form the company continued its business under the full name Akcionarsko
drustvo Aerodrom "Nikola Tesla" Beograd.

By the Rescript of the Registers Agency no: BD 7651/2011 dated on 24/01/2011, Akcionarsko
drustvo Aerodrom Nikola Tesla Beograd was registered as an open joint stock company.

Head-office Belgrade 59, 11180 Suréin
Register number 07036540

Tax identification number 100000539

Activity code and name 5223-Air-traffic services

According to the classification criteria from the Law on accounting and audit AD Aerodrom "Nikola
Tesla" Beograd is classified as a large legal person.

On 31/12/2012 the Company had 464 employees (averagely during 2012 - 453 employees, and on
31/06/2013 464 employees (averagely during the period I-V| 20134 - 464 employees).

1.2. Management structure

The Company has established two-tier management system. The Bodies of the Company are the
Assembly, the Supervisory Board and the Executive Board.

The Assembly comprises of the company Shareholders entitled to participate in Assembly work. The
Shareholder, in possession of 10% of ordinary shares (34,289 shares) is entitled to participate in
Assembly work.

The Supervisory Board has 7 members assigned by the Assembly of the Company. The Supervisory
Board may form different experts committees with at least three members, whereof one is a member
of the Supervisory Board.

The Executive Board has 4 executive directors including the General Director. The Executive
directors are assigned by the Supervisory Board of the Company.
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Notes for financial statement for |-VI 2013 JSC BELGRADE NIKOLA TESLA AIRPORT

1.3. Ownership

After change of legal form into a closed joint stock company, the Central depositary and clearing
house registered on 07/07/2010, 34,289,350 shares, 100% in ownership of Republic of Serbia.

The Government of Republic Serbia, on 09/12/2010 made the Decision no. 023-9103/2010-1, by
which citizens of Republic of Serbia, the employees and former employees of the Company have
acquired the right to 16.85% of ownership of the Company. After transfer of the right to free of charge
shares to citizens, employees and former employees, Republic of Serbia owns 28,511,988 ordinary
shares, which represents 83.15% of the total share capital of the Company.

By the Decision on admission of shares to Prime Listing 04/4 no. 478/11 dated on 28/01/2011, the
shares of the Company are accepted on 'A' Listing of the Belgrade Exchange Market. Stock trade
on the Belgrade Exchange Market commenced on 07/02/2011.

On 25/01/2011, based on data of the central depositing and clearing house, the Company had
4,822,137 shareholders and on 31/12/2012 it had 3,082,981 shareholders. The biggest shareholders
on 31/12/2012 are Republic of Serbia (83.06%). On 30.06.2013 the largest portion of shares is still with
the Republic of Serbia (83.06%), then domestic and foreign natural persons (10.75%), custody persons
(3.51%) and domestic and foreign legal entities (2.68%).

Portion in number of shares:

Domestic
legal entities Foreign legal
Domestic 49, entities 1% Custody
natural persons
persons11% 4%
; s Republic of Serbia
A Republic of » uDomastic natural persons

Serbia : Domestic legal entities
3%k

' u Foreign natural persons
:Foreign legal entities

u1Custody persons
Share capital 31.12.2012

' Domestic and Domestic and Custody
! foreign foreign legal persons u Republic of Serbia
natural persons 3%
persons 3% uDomestic and foreign
11% __Soammasi

u Domestic and foreign

] l natural persons
legal entities

Republic of
Serbia
83%

u

u

uCustody persons

. Share capital 30.06.2013.



MNotes for financial statement for -V 2013 JSC BELGRADE NIKOLA TESLA AIRPORT

& BASIS FOR COMPOSITION AND PRESENTATION OF FINANCIAL STATEMENTS

The financial statements for the first half of 2013 have been prepared in a manner and in
accordance with the legislation which was used in the preparation of annual financial statements for
2012 and is fully specified in Note 2 to the Financial Statements for 2012, The financial statements
for the first half 2013 are approved at the meeting of the Supervisory Board 08.07.2013.

3. PREVIEW OF IMPORTANT ACCOUNTING POLICIES

Significant accounting policies applied on the financial statements, being the subject of these Notes,
are primarily based on the Rulebook on accounting and accounting policies of the Company. If
certain accounting aspects are not clearly set out in the Rulebook, applied accounting policies are
based on applicative legal, professional and internal regulations.

3.1 Incomes and outcomes

Incomes are disclosed according to invoice value, decreased by discounts given, acknowledged
complaints and VAT,

Incomes are recognized in a moment when service is provided or goods are delivered, i.e. when all
risks of performed operations are transferred to buyer. For services that are provided for longer
period, incomes are recognized in proportion with operation performance.

Outcomes are recognized concurrently with recognition of incomes for which the outcomes arose
(concept of causality of incomes and outcomes).

Costs of current maintenance of fixed assets are covered from current incomes.
3.2. Costs of borrowings

Costs of borrowings refer to interests and other costs arising in connection with resource borrowing.
According to the relevant provisions of IAS 23, the costs of borrowing that can be directly ascribed
to acquisition, assets build-up to be enabled for usage, are included in purchase value or cost value
of such assets. Other costs of borrowing are recognized as outcomes of period from which they
originate.

3.3. Conversion of foreign exchange amount

Incomes and outcomes according to exchange rate differences and effects of currency clause are
registered in balance sheet of the relevant period.

Incomes and outcomes from exchange rate differences are established according to two basis, as
follows:

« during the year on the basis of realised (paid) receivables and liabilities in foreign currency
at official middle exchange rate of the National Bank of Serbia, on the date of operation
change, as realised positive or negative exchange rate differences or realised effects of
currency clause, and

« on the date of balance draw up, as a result of application of exchange rates on balance
positions (receivables and liabilities on balance date), disclosed in foreign currency, as
non-realised positive or negative exchange rate differences or non-realised effects of
currency clause at official middle exchange rate of the National Bank of Serbia, on the date
of operation change as follows:

30/06/2013 311212012
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Notes for financial statement for 1-W1 2013 JSC BELGRADE NIKOLA TESLA AIRPORT
EUR middle exchange rate of NBS  RSD 114.1715 RSD 113.7183
USD middle exchange rate of NBS  RSD 87.4141 RSD 86.1763
CHF middle exchange rate of NBS  RSD 92,5440 RSD 94.1922
GBP middle exchange rate of NBS  RSD 133.4247 RSD 139.1901

Certain liabilities disclosed in foreign currency, are converted into RSD applying contracted
exchange rate, effective on operation change date (liabilities for long-term loans from EIB, liabilities
for housing loans from Piraeus Bank and liabilities for financial leasing from Hypo leasing).

The indicated outstanding liabilities were also converted per contracted Euro rate, on the balance
date, as follows:

30/06.2013 31/12/2012
For EIB loan and housing loans from Piraeus Bank: RSD 114.5140 RSD 114.0585
For liabilities of financial leasing from Hypo leasing: RSD 116.0760 RSD 115.9927

In the period I-VI 2013 total positive net effect on business result of the Company is achieved in the
amount of RSD 5,357 thousand, based on realised and non-realised exchange rate differences and
currency clause, as follows;

» Based on realised exchange rate differences, positive net effect in the amount of RSD
28,128 thousand, and

s Based on non-realised exchange rate differences, negative net effect in the amount of
RSD 33,485 thousand.

3.4. Real estates, plants, equipment, biological and intangible investments

Initial valuing of real estates, plants, equipment, biological resources and intangible investments is
performed upon purchase value. Resource built-up in own setting is recognized upon cost price
providing they do not exceed market value, Purchase value consists of invoice value of obtained
resources increased by all costs incurred up to their utilization. (IAS 16 Properties, plants and
equipment).

After initial recognition, properties, plants and equipment are registered at cost of revaluing
reserves, which represents their fair value at the date of revaluing, decreased for total amount of
correction value against amortization and total amount of correction value against loss from
depreciation (1AS 36 Property value depreciation).

3.5. Amortisation of properties, plants, equipment and intangible investments

Amortisation is calculated for each resource individually according to estimated value of the
resource at the beginning of the year, i.e. according to purchase value of the resources activated
during the year, by application of proportional method. Calculating of amortization begins on the
next day after putting resources into operation.

Amortization rate is based on projected economic service life of properties, plants and equipment
and intangible investments.



Motes for financial statement for 1V 2013

JSC BELGRADE NIKOLA TESLA AIRPORT

In the period I-V1 2013 the same amortization rates were applied as in 2012.

DESCRIPTION

Building facilities
Water and electricity facilities

Roads, airports and parking lots

Equipment

New specific equipment

Equipment for road traffic

Equipment for PTT and TV

Equipment for air traffic

Measuring and control devices and specific devices
Laboratory equipment, teaching aids and medical devices
Electronic, calculating machines and computers
Furniture and equipment for general purposes

Equipment for agricultural works

Equipment under financial leasing

3.6. Investment property

30.06.2013
%

1.50 - 10.00

2.00-12.50

6.67 —33.33
6.67 - 50.00
9.09 - 50.00
6.67 — 100.00
6.67 — 100.00
14.29 - 100.00
11.11-100.00
10.00 - 100.00
25.00 = 100.00

6.67 —25.00

Initial valuing of investment real estate is carried out per purchase value. After initial recognition,
valuing of investment real estate is carried out per value in accordance with 1AS 40- investment real

estates.

Profit or loss incurred due to change of fair value of investment real estate to lower or higher
position is disclosed at cost of other outcomes or in favour of other incomes in accounting period.
Such assessment does not affect basis for calculating of amortization according to tax regulations.

3.7. Stocks
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Stocks are disclosed per purchase value, i.e. cost value or net sale value, depending on the fact
which one is lower.

Net sale value is price for sale of stocks in nominal operation conditions after price decrease by sale
costs.

Calculation of stock output is determined by the method of average weighed purchase price.

3.8. Taxes and contributions
Current taxes

Income tax represents amount calculated and paid in accordance with taxing regulations of
Republic of Serbia. Final amount of income-tax duty is determined by application of 10% rate on tax
basis determined in tax balance of the Company. Tax basis disclosed in tax balance includes
income disclosed in official balance sheet which is corrected for fixed differences defined by taxing
regulations of Republic of Serbia. Profit tax rate applied after January 1, 2013 is 15%.

Deferred tax

Deferred tax effects arise as a consequence of difference between basis for amortization calculation
according to accounting and tax regulations. Also, this difference accrues on basis of existence of
equipment with purchase value in the moment of purchase lower than average gross salary in RS,
on basis of non-used tax loan for investments in real estate, plants and equipment and in other
cases when there is time difference between tax liability arising and tax payment due date. Deferred
tax liabilities are recognized for all chargeable temporary differences, while deferred tax resources
are recognized in extent in which it is possible for chargeable profits to be available for usage of
deducting temporary differences.

Deferred tax resources and liabilities are calculated at the tax rate whose use is expected in the
period when the asset is realized or the liability settled. On 30.06.2013, deferred tax resources and
liabilities are calculated at the rate of 15% (December 31, 2012: 15%).

Deferred income taxes are charged or credited in the income statement, except when it relates to
items that are directly credited or charged to capital, and in this circumstance the deferred tax is
also recognized within the capital.

Taxes and contributions independent of results

Taxes and contributions independent of results include real estate and other taxes and contributions
in line with republic, tax and general regulations. These taxes and contributions are disclosed within
other business expenditures.

3.9. Benefits for employees
Taxes and contributions for salaries and reimbursements

In line with regulations applicative in Republic of Serbia, the Company pays contributions to state
funds which provide social security of employees. Such obligations include contributions for
employees at cost of employer in amounts calculated at rates proscribed by relevant regulations.
The company is, also obliged to suspend contributions from gross salaries of employees and pay
that, in name of employees, to those funds. Contributions at cost of employer and contributions at
cost of employees are booked as expenditures of related period.
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Restructuring

Process of restructuring of the Company has started in 2004 and it has been finished in 2009.

Reserving for terminal wages and jubilee bonuses in line with IAS-19

Based on Art.66 of the Collective Bargaining Agreement (26/03/2012) the Company was oblige to
pay to the employees:

« Terminal wage for retirement in amount of 4 average month salaries at the employer’'s in the
very month before payment of terminal wage (Art.67), and

« Jubilee Award for total time spent in employment with the Employer in the amount of the
average monthly salary without taxes and contributions paid by the employer for the month
preceding the month in which the employee is entitled to jubilee award (Article 72) as
follows:

10 years — one average monthly salary,

20 years — two average monthly salaries;

30 years - three average monthly salaries;

35 years for women and 40 year for men- four average monthly salaries.

Due to obligations under the Collective Agreement at the end of every business year the Company
makes assessment of reserving for terminal wages and jubilee bonuses in line with |AS-19-
Reimbursements for employees.

Changes in reserves are given in Note 28.

3.10. Liabilities for loans and financial leasing

The Company has obligations per loans with payment linked with exchange rate of EUR. The loans
are agreed with fix interest rates (Note 29).

Obligations per interests for long-term loans with due date in 2012 and subsequent years are not
disclosed in balance sheet, but in Note 29, there is list of interests in detail, per due dates.

The Company declared leased equipment in balance sheet at current value of minimal leasing
instalments at the beginning of leasing period, according to the provisions of IAS 17- Leasing.
Corresponding liabilities toward lessors are registered in balance sheet as liabilities per financial
leasing.

Expenditures of interests per financial leasing are registered in balance sheet on corresponding
expenditure invoices, after fulfilment of obligations on related basis. All future instalments of
financial leasing will not be declared in balance sheet, but in the Note 30 it is disclosed amount of
liabilities for interest per financial leasing.

3.11. Information on business segments
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The Company performs business activity as single business segment, provision of airport services.
Accordingly, information relating to sales income per products and services, geographical
information on income from sales, represent disclosure at company level (Note 5).

3.12. Financial instruments and aims of financial risk management

Financial instruments represent financial resources and financial obligations independent of their
duration.

Financial resources and obligations are registered in balance sheet of the Company, from the
moment of contractual binding to instrument.

Financial resources are no more recognized from the moment when the Company loses control
over contracted rights on those instruments, which occurs when beneficial interest on instrument is
realized, expired, abandoned or assigned. Financial obligation is no more recognized when the
Company fulfils its obligation or when contractual obligation is annulled or expired.

Due to market risks, affecting on changes on financial resources and obligations, management of
the Company regularly and thoroughly follow movements, which can create risks, and take
measures necessary for risk management.

Risks arising in operating with financial resources and obligations are:

-market risk, -credit risk, -liquidity risk, -cash flow risk.

In purpose of simpler recognition of risks that follow financial instruments and risk management, the
Company has categorized financial instruments as follows:

A: Financial resources

1. Long-term financial investments, as follows:

« Long-term time deposits

« Participation in capital of the banks which are mostly in liquidation process and, in
compliance with regulations and applied accounting standards correction of their value is
performed in the entirety.

« Share in capital of foreign legal persons, for which correction of the value was carried out
in line with the contract

« Long-term housing loans given to employees are disclosed at fair value by discounting with
application of market interest rate.

2. Receivables, disclosed in nominal value-decreased by the correction of value, which is
carried out based on estimation of possibility to recover them, as follows:

Receivables from buyers

Short-term financial investments

Other receivables (no claims for overpaid tax).

3. Cash and cash equivalents (cash on current accounts and cash account)

- @

B: Financial obligations

Long-term loans

Financial leasing

Other long-term liabilities

Part of long-term loans with due date in next year (current maturities)
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e Part of long-term leasing with due date in next year (current maturities)
» Part of other long-term liabilities with due date in next year (current maturities)

« Short term liabilities (without received advancements, liabilities for gross salaries, liabilities
for VAT and income tax.)

Within these categories there are categories defined in details, where monitoring of movements is
organized and necessary actions are taken in order to avoid or diminish risks. Summaries of financial
instruments, per structure and risks related to management thereof, are given in the Note 37,
concurrently for the current and the previous year.

4. SUMMARY OF IMPORTANT ACCOUNTING EVALUATIONS

4.1, Amortisation and amortisation rate

Revision of useful duration is made at the end of business year and correction of amortisation rate
is based on that estimation. Considering that this correction does not represent change of
accounting policy, there is no backward correction.

4.2. Correction of values of uncollectible receivables

Value correction is booked at cost of income statement for all receivables and investments not
collected within period of 60 days after due date and assessed by management as uncollectible.
The Company carried out value correction of individual uncollected receivables, which were oclder
than 60 days on 30/06/2013 and which were estimated as uncollectible by Management, in total
amount of RSD 565,110 thousand. The Summary of receivables older than 60 days is given in
Notes 20 and 37 (within the explanation of credit risk).

Collecting of previously corrected receivables is booked in favour of incomes. During the analysed
period corrected receivables for goods, services and default interests from previous years are
collected in the amount RSD 1,089 thousand and recorded as revenues of the current period.
Uncollected receivables are written off according to court decision, pursuant to settlement
agreement between contractual parties or according to decision of the relevant body of the
Company. The list of changes in correction of value is given in Note No. 22a.

4.3 Litigations

During measurement and recognition of reserving and establishing level of exposure to potential
obligation referring to current litigation the management of the Company makes certain
assessments. The assessments are necessary for establishment of possibility of negative outcome
and determination of amount necessary for payment against final court decision (verdict, court
settlement and similar). Due to uncertainty of assessment procedure, real expenses may differ from
expenses determined during assessment. Due to that fact the assessments are corrected when the
Company reach new information, mainly with support of internal professional sectors or external
advisers and therefore on 30/06/2013 reserving was made in the amount of RSD 9,650 thousand at
the expense of the Company and the release of reserves amounting to 5,060 thousand in favour of
the Company's revenue. The net effect of these changes on the performance of the Company is
negative and amounts to 4,590 thousand. The list of reserving changes for litigations in the current
year compared with the previous year is presented in Note 28.

4.4, Fair value

Fair value of financial instruments without active trade is determined by application of appropriate
estimation methods. Management of the Company makes assessment of risks and in cases when it
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is estimated that property value from business books will not be realised, it makes correction of
value.

4.5 Reconciliation of receivables and indebtedness
The Company makes reconciliation of its receivables and obligation annually, with balance on 10/31

of the current year, or several times during the year for certain clients, if there is a need.

No reconciliation was made by the Company in the first half of 2013.

10



TESLA AIRPORT

Notes for financial statement for 1-VI 2013 JSC BELGRADE NIKOLA
'5. BUSINESS REVENUES - ADP 202 1-V12013 V1 2012
in thousand RSD in thousand RSD
|Revenues from sale of goods and ser. in domestic market
|Revenues from sale of goods in domestic market 1,420 1,235
Passenger service 206,656 370,773
|Security fee 86,872 91610
Landing 32913 | 52,109
Aircraft handling * 40,766 58,089
Infrastructure 21,663 32917
\Air-bridges 0 410
Lighting 11,081 9628
|Aircraﬂ abode tax 1,301 1,367
Ajrcraft de-icing sendces 624 9487
‘Commercial usage of apron * 31,413 33,079
Usage of the CUTE system 13,049 13618
'Senvice on special request * 4,041 T 3,401
Renting of advertisement space o838 | 32,030
[Public senvices 67,199 69,680
Cargo-custom senvices 46,495 56,692
'DCS services* 16 187
Lostand found senices * o | 10
Income from the use of parking 17.633 13,729
Other senvices * 7,576 10,954
701,357 861,005
[Revenues from sale of goods and ser. in foreign market T L
[Revenues from sale of goods-kerosene (re-export) * 238,200 174,273
Passenger senice 626,484 612,449
|Security fee T 1a2287 0 13s.072
Landing 228,405 232,800
\Aircraft handling * — 273438 267311
Infrastructure 143,376 148,917
| Air-bridges S Y R ¢ ]
Lighting T 22284 19,369
|Aircraft abode tax T 928 __3?_59
Aircraft de-icing senvices 38,013 47389
[Commercial usage of apron * 36,231 33,989
Usage of the CUTE system 11540 16,366
'Senvice on special request * o —— 169
Renting of advertisement space 1267 1,312
[Public services 14,286 12,120
Cargo-custom serices 22,568 33,183
'DCS senvices* — 13,0156 12,842
Lost and found senvices * 8,049 9,168
[Other services * 20,463 20,585
1,900,176 1,832,650
[Total sale revenues 2,601,533 2,693,655

*revenues from services of Ground Handling Depariment

Revenues earned by the foreign companies registered in the Republic of Serbia as a "branch” are

shown in Note 5 as income from sales of goods and services in foreign markets.

11
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Revenue pattern

5. BUSINESS REVENUES - ASP 202 (continued)

i revenue from sale of kerosene (9%)
i passenger service dom+for (35%)

u security fee (9%)

i landing (10%)

1 aircraft ground handling (12%)

ul Infrastructure (6%)

u airbridges (2%)

U Revenue from the use of parking {1%)

LI other services (15%)

a)Revenues from sale of goods and serv. per g. regions 1-V12013 1-V1 2012
inthousand RSD _ in thousand RSD

|Serbia 701,357 ‘ 861,006
Germany 315936 319,931
|Montenegro 255,905 318,788
Austria r 155,725 208,151
|Switzerland 160,170 150,683
Russia 105,192 ' 76,443
| Turkey 245654 128,183
France 22,150 69,026
[italy 71293 73,786
Czech Republic 4485 4,061
'Hungary 193,396 186,163
Spain | i 1,704
Tunisia 18,101 718,150
Greece 12,213 5862
Norway 34807 37,852
|Denmark 0 ) 636
Dubai 118,893 37,003
fatar ______ _ 21266 (]
'Slovenia 16,342 39,508
e N R 148,558 156,920
B e e i 2,601,633 2,693,655

12
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i Serbia 27%

u Germany 12%

u Montenegro 10%
i Austria 6%

i Switzerland 6%

i Turkey 9%

L Hungary 7%

LI Dubai 5%

u Other 17%

b) Revenues from sales of goods and services per
customers

V12013 I-V1 2012

~inthousand RSD ~inthousand RSD
i 481,154 609,813
___"281,033 2?’7323
255905 318,788

fTurklsh k. e 2
Pt

S T —
Alitalia
Air France
Germanwings
Norwegign
lel ittt P 5'63?

193,396

= 183 713
"E’-’.irolslan 9,420

Tunis Ar TSR e s e ot sl BN

18,150/
FlyDubai CTTTaieges 87,003
Olympic AirBranch ' 12213 5466
Tarom T 17,880
S e ——2558
'JAT Tehnika sl 13818
T e o L
/Aima Quatro*Air Media ' . . 1o2e1
Dufry doo Beograd T e
Mondial Bodrum-for consulting services

Other domest:c cuslc:-m ers

i S
220,061

2,601,533
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5 a. OTHER BUSINESS REVENUES - ADP 208 I-V1 2013 1-V12012/
in thousand RSD in thousand RSD
'Revenues from prevention from insurance companies i T N T 320
Revenues from lease to domestic legal persons 247634 219,665
[Revenuas from lease to foreign legal persons 4,144 6,997

251,778 226,982

Rental income per customer 1-V12013 1-VI 2012
Ty TP T Y ey kx>
T e S e
e [} PR g e e
e RS SRS 55T SHT

e e 518
T T T T R S
Foreign cu: 4,144 6,997
'"""'iﬁ-'i','i'-.'r'ii':"""""“"'"""""éié’.’éﬁi

|6. PURCHASE VALUE OF SOLD GOODS - ADP 208 1vi2013 I-Vi2012

in thousand RSD in thousand RSD
Purchase value of sold retail goods ' 315 279
Purchase value of sold kerosene - re-export 233,781 160,239
Purchase value of sold de-icing fluid NG| i R
Lo it oo L o T61578]

[?GDSTEDFMAEF!IALS-&DP2OB_ T |'.\',r'|"z"ﬁlj'§""""""'_"___i._ﬁ_fﬁ'-ii]
in thousand RSD in thousand RSI;'_
[Ccsts of fixed materials 40478 76'_?.1_..3,.._
[Costs of other materials 26,484 15

iCosts of fuel 42 513

Costs of heating oil 23938 24218

'Costs of electric power 58,155 54209 {
191,566 213,384

14
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Notes for financial statement for 1-V1 2013

‘8. COSTS OF SALARIES, REMBURSEMENTS ANDOTHER wii
PERSONAL EARNINGS - ADP 210 Wi 2013 Hi2012
inthousand RSD _in thousand RSD
Gross salaries and salary reimbursements - employees 335920 301,084
Gross salaries and salary reimbursements - management 15565 15,451
Taxes and contributions at the cost of employer 62014 56,506
Costs of reimbursement per service contract and royaities 1114 524
earnings oftemporary employees) 150,107 137,867
Costs of reimburs. for natural persons -cont.on add.work 480 189
(Costs of reimbursements for members of BoD, SB and SA 5,108 6,631
Transport of em ployees 23,084 TR
|Costs of business trips 4,684 3,539
Terminal wages and jubilee bonuses 1,245 1.721
\Other personal expenditures 2,675 2,497
602,885 545,120
|§'. COSTS OF AMORTIZATION AND RESERVING - ADP 211 ivizois I-VI 2012|
inthousand RSD  in thousand RSD
'Costs of amortization 352,321 318,939
Costs of resening for reimbursements and other benefils o -
(Costs of resenving for litigations 9,650 11,000
361,971 329,939

15
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10. OTHER BUSINESS EXPENI:IITURES “ADP 212 iwvi2013 1-Vi2012]
—— in thpq_sand RSD in thousand RSE.’.
Costs of senvices of OZB Komerc 569,131 443,935

Costs of other transportand PTT services 35,760 32,824
Costs of maintenance senvices i R 25958

[Couts leewing. 12,020 G152
LCusls of advertising and promotion 26838 17,095
_CDS[S of research e s SE— = e

Costs of water, drainage and publlc semces o 15022 '1"3'.'?{5?3'_
Costs of other production semces - 20,791 18,077
Costs of occupational healm JAT R R A R Y 744

Costs of facilitycleaning senices 27,204 24,553

Costs of loher nonfroduction services 25,696 25625

Costs of representation 3,102 2.013'
Costs of insurance i “14.757 1é:§§9‘=‘.1

Cl’.‘lsts of payment system ------- SRt _____2 ¥ 5_? 1 2.593
Membership fees e b 212 1630
Property taxand other reim mbursements 37544 36,994

[Other intangible costs AR 8719
868,359 731,914

S Tn thousand ReD.
\Revenues from interest Yk 36,931 s o i
Revenues from realized exchange rate differences 22,185~ 234,359

[Revenues from non-realized exchange rate differences T S

Revenues from effects of contracted currency clause-realized ' 882 8
IRevenues from effq-ctﬁ ui contracted currency clause,|! nonreallz ] 812 bt o =

98,324 386,014

(12 ANANGIAL EXPENDITURES - ADP 216 gy i 2012
in thousand RSD
[Expendlturas from interest B gRO57  31.510]
Negative exchange rate differences-realized 50,957
[Negative exchange rate differences - non-realized 4786 116,212
Expend. from effects of contracted currency clause-realized __236____ ;

[Expend. from effects of contracted currencyclause-non-realize 55

- - an thousand RSD

Revenues from sale of equipmentand materials —

Revenues of collected, previously corrected receivables e 046 .
Rev. of coll., prev. corr. receivables from Gold bank in bankrupt q, 335_______ I -

Rev. of cancel. of resening for litigation and ‘employee benefits 5,060 -

Revenues from indemnity from legal and ‘natural persons . 2,_2._.1“.? 403
'Revenues from charged corrected receivables for housing loa 2,230 -

Other non-mentioned revenues 226 1,180

16
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14. OTHER EXPENDITURES - ADP 218 lvizo1s V12012
inthousand RSD  in thousand RSD
Loss from sale of equipment 124 20
Expenditures from direct write-off of receivable - 45 =
Expenses for humanitarian, religion and scientific purposes 0748 10,238
|Other non-mentioned expenditures 4171 3950
|Costs from value corr. of receivables for senices and interest 565, 110 697,981
| S o 580,1 BE 712,189
(15. PROFAIT TAX - ADP 225,226 and 227 i i S
[a) Components of profit tax oAl ¢ IVi2013 Vi 2012
in thousand RSD in thousand RE
Period tax expenditure ADP 225 T 11037 2042
Deferred period tax expenditure ADP 226 S -
Deferred period tax revenue ADP 227 6807 2,795
I | P e 4,230 26,347
' b) Reconciliation of profit tax and product of result from - WMl
operation before tax andprascri'bed tax rate 1-vI2013 Vi2012
A — == - ~ inthousand RSDin thousand R€
Profit before tax 40,155 521,591 1
Profit tax calculated at rate of 10% for 2012and 15% for 2013 6,023
Tax credit for investment i m fixed assets of the cur_r_an_t__ppnud _ ~ (5:436)
T_a_x _c_redlt fur mve siment |n ﬁxed aﬁsets of the previous years rl -
Other - o | £t TR T AT E
Fenod tax e:tpe ndltura ADP' 225 11,037 29,142
c) Realized, non-utilized and . i Kk
nnon-recognized taxcredit(Tc) . in thousand R¢
' Yearof  Amountoftransfer.  Ulilized Outstanding
expiry
Year of origination of tax credit ) TC TC transferred TC|
........... 2003 2013 Basl0 8332 56178
2004 T2014  d2tgar - 120717
2005 2015 f08es4 - 106634
R 2006 2016 161178 1709 159464 |
§ 1 A 2017 Jaam | 00 BB 33,154
- © 2008 2018 68616 953 ~ 57,863
2012 2022 186400 = 156,179
a1 2023 T eiff0 643 85674
Balancne of tax credit (l' Cj 794,079 17,416 TTE 663
18. PROF.‘T #EESHARE"ADP 233 T 1vI2013 V12012
_________ ip_}t_-.uusand_.ﬁﬁ_i'j in thousand RE
'Net profit for owners in RSD thnusand S g 359256 495 244
Average weighted number ofshares | 34,289,350 ) 34 239 350
[Basic profit per share in RSD e i o 1.05 14.44
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m Nikola Tesla B d

Napomene uz finansijske izvestaje na dan 30.06.2013. AD
'18. PARTICIPATION IN CAPITAL-ADPO10 T 730.06.2013. 31.12.2012.
thousand RSD thousand RSD
|Participation in bank capital ]
Privredna banka ad Beograd 15 i 101
| Participation in capital banks in liquidation
Union banka AD Beograd- in liquidaton 667 667
|Beogradska banka AD Beograd-in liquidation 18,988 18,988
Beobanka AD Beograd-in liguidation 38 38
[ 19693 19,693
Participation in capital of other foreign legal entities i
Mondijal-Bodrum -Turkey 358,598 3585
(SITA) 2] | 2
|Minus: Correct. of val. of particip. in cap. of Mondijal Bodrum-Turke: (358,598) (358,588)
Minus: Corr. of val. of particip. in capital of banks in liquidaion (19,663) (19.695)
| 17 103
| 18.a. OTHER LONG-TERM FINANS.INVEST-AOP 011 30.06.2013. 31.12.2012.
thousand RSD thousand RSD
‘Telecomunications Aeronautiques Swisse (2 o T 4476 A 473
Long-term tme deposis - 4,088
'Long-term loans given to employees 345220 — 853,063
Receivables from sold social flats 1,332 1,381
'Receivables for repurchase of solidarity flats 3624 3824
354 652 366,769
Current  maturnities of long-term  investments 1n  Sociefe
International de Telecomunications Aeronautiques Swisse (SITA) (353) (348)
Current maturities of long-term time deposits = “{4,088)
[Current maturities of long-term loans given to employees {11.541) T16,523)
Balancing of long-term loans given to employees to fair values  (175018) (1 77.079)
[ 167,740 168,731
[19. STOCKS AND GIVEN LOANS - ADP 013 7730062013, 31.12.2012.]
thousand RSD thousand RSD
\Basic materials 92488 89691
Spare parts “7a87 89198
| Tools and small inventory 7,086 B B42
Goods in warehouse 30,308 54,036
‘Goods in retail tragse 110 36
Given advancements 48,768 : 37;?9[?
[Correction of values of stock materials and spare parts ooy (100)
185,827 160,014

19



Napomene uz finansijske izvestaje na dan 30.06.2013.

AD Aerodrom Nikola Tesla Beograd

|20. RECEIVABLES, ADP 016 30.06.2013.  31.12.2012.
uooodin. ~_ u000din,|

'Receivables from buyers in the country 4,002,377 3,380,009
Receivables from buyers abroad 555129 407,133
|Receivables from buyer in the country for default interest 30,203 22,048
Receivables from banks fortime and a vista funds 16,390 25,013
[Receivables from employees 2,312 1,367
Other receivables 449 | T
| Total gross receivables 4,620,860 3,839,832
Value corr, of receivables from buyers in the country from prev. years (2,357,268) ~ (644,605)
[Value correction of receivables from buyers in the countrycurrent peric  (565,040)  (1.713,472)]
Value corr, of receivables from foreign buyers from previous years (13,046) (11,501
|Exchange rate differences for value corr. foreign buyers prev. years {78) (945)
Value corr. of receiv. from foreign buyers from current period 70y (804)
[Value corr. of receivables from buyers for default interests prev.years (19,286) (17.906)
[Value corr. of receivables from buyers for default interests current per e )|
Correction of values of other receivables {2 ,;12?} (2 ,42?5'
Total correction of values- impairment (2,957,215) (2,393,116)
Net receivables (receivables corrected by correction of value) 1,663,645 1,446,716
[??J'SHDFT-'TEHHmﬂﬂﬂ?ﬁ['INVESTMENTS"ﬂﬁP'ﬂfﬁ"""""""'"""'"""""311213'6'.'10'1'ﬂ'.'""""""E:i';i&_,"z'fi?iﬁ'_'|
thousand RSD  thousand RSD

[Short-term loans given to employees 35988 36,246
Shor-term time deposits 1,356,860 1,635,674
'Current maturities of long-term time deposits : 4,088
Current maturities of long-term loans given to employees TA1B41 T 16,523
‘Current Maturities of long-term investment in SITA Swisse (SITA) 353 348
Total short-term investments - gross 1,404,712 1,696,879
Faalancing of loans given to employees to fair values (370) (539)
Net short term invest (corrected for value correction) 1,404,342 1,696,340
|’Df§ﬁi’é}?'ﬁf shor-term lime deposits from banks S_D_GEZP_E TT31.42.2012.)
thousand RSD  thousand RSD

[Komercijalna banka a.d, Belgrade T1,164549 1432851
Hypo Alpe Adria banka a.d, Belgrade 166,087 206,823
\UniCreditbank a.d., Belgrade L
1,356,860 1,639,674
|'f.?'."CH'SHINH'CISHEQUNﬂ[ENTS':'&}_DP'ﬂfﬂ""""""""""'" TUTTTTT3006.2013. 31.12.2012.]

thousand RSD

thousand RSD

[Current account - RSD
Current account - foreign currency

118,746

68217

[Foreign currency GOLD BANKA (in liquidation) " h - BB 012
T g%
|Other funds 7] I 7
Total cash - gross 204,100 272,395
[Cnrrectian of value of foreign currency funds GOLD BANK P (58,012)
Net cash (cash corrected for value correction) 204,100 214,383
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Napomene uz finansijske izvestaje na dan 30.06.2013. AD Ae m Nikola Tesla Beograd

23. VAT AND PREPAYMENTS AND ACCRUED INCOMEADP 020 ___ 30.06.2013. _ 31.12.2012.

in thousand RSD  in thousand RSO
(Deferred VAT + overpaid VAT R Y T
Costs ofinsurance paid in advance 14,231 12,687
'Reimbursement for constructing land Phases 3 and 4 1066862 2 106,662
Other accrued costs and deferred revenues _ ag22 2862

I 125848 173,448

[24. SHARE CAPITAL - ADP 102 s Dl e ML s |
Value in RSD Number of % of
Share capital 01/25/2011 thousand shares participation

|Republic of Serbia 17,107,193 28,511,988 83.15%

Employee and ex-employee of the Company 574004 886673 279%
(Citizens of Republic of Serbia 2,892,413 4,820,689 14.06%

20,573,610 34,289,350 100.00%

_ Value in RSD Number of % of
|Share capital 31/12/2012 thousand shares participation
Repubiic of Serbia ) 17,089,037 28,481,728  B3.06%
Domestic natural persons R 1T P T R W Vo 11.13%
Domestic legal entities - 180,958 251588  073%
[Foreign natural persons TUTTsART T T8RRT0.02%

Foreign legal entities 291,282 485 470 1.42%
[Custodv T s L a— [ 363%\

20,573,610 34,289,350 100.00%

Value in RSD Number of % of
Share capital 30.06.2013 thousand shares participation
Republic of Serbia o 17,089,018 28,461,697 83.06%)
Domestic and foreign natural persons 221,384 TTTABES.E40 0 10.75%|

Domesticand foreign legal entiies 917687 _ 268%

722596 1204326 351%)
20,573,610 34,289,350 100.00%

thousand RSD  thousand RSD

Statutory reserves _ : 15—29—538 1297707
1,529,338 1,297,787
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Mapomene uz finansijske izvedtaje na dan 30.06.2013,

|Initial balance on 01/01
Increase due to decrease of fair value (shares in PBB)
|Decrease due to increase of fair value

Initial balance on 01/01

Part of the profit distributed to the Establisher (dividend),
under Decision of the Shareholders Assembly on profit
distribution for 2012 (the Decision no. 21-13/1 from
27/06/2013)

3141 22012

30.06.2013.

Part of the profit distributed to the OTHER
SHAREHODERS (dividend), under Decision of the
Shareholders Assembly on profit distribution for 2012 (the
Decision no. 21-13/1 from 27/06/2013)

Part of the profit distributed for reserves of the Company,
under Decision of the Shareholders Assembly on profit
distribution far 2012 (the Decision no. 21-13/1 from
27/06/2013)

Part of the profit distributed for participation of employees,
under Decision of the Shareholders Assembly on profit
distribution for 2012 (the Decision no. 21-13/1 from
27/06/2013)

Profit from current operatlcns

Total balance at the end of the considered period

28. LONG-TERM RESERVES ADP 112

lemployees
Reserves for jubilee bonuses

201 260|

S -1 —— 2

_____ R L 9
ar7 291

________  30082013. 31.12.2012,
""" thousand RSC thousand RS|
727,667 1 550 293

(363,997) (820,281)

(74,221) (167,252)

(231,651) (536,432)

(57.888) (56,328)
36026 727657
35925 727,657

30.06. 2013. 31.12.2012.
thnusand RSE thcusand RSI

- TageTI 39 13?

= T N A }

[Resen.'es for itgatons 111,948 118, 699
205178 211,708
N | T _thousand RS
Terminal Jubilee Total

Changes on reserves wages bonuses Litigations
Balance on 01/01/2012 36,102 24 654 107,118 16? 8?4
[Reserves during the year 4771 33638 36000 74,409
Cancellation during the year 31 120 24419 9 24570
Payoffduringtheyear . (1675) (2.330) _ (2000)  (6,005)
Balance on 3112/2012 39,167 55,842 116,699 211,708
Balance on 01/01/2013 30,167 55842 116699 211,708
Reserves during the period 1V 2013 0 0 985 9650
|Canoaliation during the year . od | _ _-_E,Ds_ﬁ} : : (5,060)
Pay off during the year (294) (1,485) (9,341) (11,120)
'Balance on 30/06/2013 4 38,873 54357 111948 205,178
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Napomene uz finansijske izvestaje na dan 30.06.2013.

|29. LONG-TERM LOANS ADP 114

AD Aerodrom Mikola Tesla Beograd

©30.06.2013. 31.'i'i'."2'ﬁ‘i'ﬁ'.'|
thousand RSC thousand RSI

In the country 0 4,100

Abroad 1077286 1,120,405

‘Current maturities B  (47,583)  (98,889)
1,029,703 1,025,616

ey , Principal ______Non-booked Interests

Receivables from long-term loans 30.06.2013. 31.12.2012. 30.06.2013. 31.12.2012.]
i thousand thousand thousand =~ Tthousand
up fo one year 47583  98E8Y 24002 48933
from one year up fo two years TGS 187 94789 44784 44607
‘from two years up fo three —as51er 94,789 40,492 40,337
from three years up tofour 95,187 94,789 3199 36,066
(from four years up to five TTeRABY o478 a1 07 31,780
from five years up toten years AT B3 4r3pdE G5 147 04,769
|over ten years R i i [ 179616 11533 11,487

1,077,286 1,124,505 284,064 307,963

""""""""""""""""" Annual | { Outstanding 1 f

interestrate |
in thousand

| amounton | 30.06.2013 | 31.12.2012
« 30.06.2013 ¢ inthousand t inthousand

| S RSD 1 Maturity date 1 (EUR) 1 RSD | R3D
a) Long-term loans in the country
Piraeus banka a.d. Belgrade 450% 26.052013g. i i 4,100
b} Long-term loans abroad | B -
[European InvestmentBank — 4,07-516% — 20254g. 9,407 460 1,077,286 1,120,405
‘Total long-term loans(a+hb) 9,407,460 1,077,286 1,124,505
[Current maturities of fong- i S
a1 TH EBUntry iy N C K [ [1)]

|b) Abroad
Total curr receiv. of long-term loans{a+b}:

@758 (94.789)
__(rhey) | (98.889)
1,020,703 1,025,616
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Napomene vz finansijske izvestaje na dan 30.06.2013. AD Aer m Nikola Tesla Beo

 30.06.2013. 31.12.2012,]

mousang
Liabilities from financial leasing 76,172 120,118
Lt:vrI’ﬂﬂ"ﬁiI'fg'th‘l‘?i‘i‘ﬂﬁtﬁ- nties LT - — TUB 652
| TBZ834 — 226,780
Currentmaturities of other long term liabilits (e T {T24RS5)
[_ 102,868 102,847

30. OTHER LONG-T. LIABIL, ADP 115 _

BT ; T sum ofminimal leasing  current value of minimal |
Liahilities from financial leasin i g b
e g ) installments leasing installments

Dueon 30.06.2013. 31.12.2012. 30.06.2013. 31.12.2012.

in000RSD inODORSD in000ORSD  in 000 RSD
Up to one year TTTTT48 588 97 106 46,038 90,0086
[years GEE U SR [ 1 1 T T R
' 79,406 127,902 76,172 120,118
TFHeTesE T

Current value of min. leasing installments 76,172 120,118 76,172 120,118

| Current maturities of financial leasing (46,039) (90,008)
30,133 30,112

31.12.2012.

|31. SHORT-TERM AINANCIAL LIABILITIES - ADP 117 30.06.2013.

|Current maturity )
Long-term loans 47583 98 889

|Other long-term liablities G R
127,549 222,822
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Napomene uz finansijske izvestaje na dan 30.06.2013.

AD Aerodrom Nikola Tesla Beograd

32, BUSINESS LIABILITIES - ADP 119

30.06.2013.

31.12.2012.

|Received advance payments

33,565

35,657

Suppliers in country

163,156

157,912

|Supp1.l’ers abroad

40,674

47,362

Other operating liabililes

|33. OTHER BUSINESS LIABILITIES - ADP 120

9346

”.248 681

6314
247,245

30.06.2013.

31 .12.2012.]

i UL Ral)

[L.-'aﬁ ilities for salaries

Liabilities for interests

| Liabilities for dividend-net

Liabilities for participation in profit-net

|Othar short-term liabilities

428,089

278

34. LIABILITES FOR VAT, OTHER PUBL EXPENDITURES AND
ACCRUED COSTS AND DEFERRED REVENUES ADP 121

497,977

30.06.2013.
in

Liabilities for VAT

31.12.2012.
in

Liabilities for customs and other duties

859

[Cafcu.*ated costs

149529

N
31,503

Calculated revenues of future periods

24610

|f.'5!haraccmed costs and deferred revenues

24791
73,178

Taxes, contributions and other duties

31,257

1,965

224,434

62,228

AN ANCC AP AT IS i

30.06.2013.

31.12.2012.

Blank pl‘OI‘!"IISSOf'}' I'IOIES FBCGWEd -I"I'DS

Given promissory notes local-nos

Received guarantees in RSD

Given guarantees- RSD _
Given guamntees_ fqrelgn curn_'er_my
Solidarltyfunds from employee salanes

Total off-balance assets and liabilities

Received guarantees-foreigncurrency

in000RSD
e

180

in 000 RSD

1169

212,836

363458

581,399

484 704
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Napomene uz finansijske izvestaje na dan 30.06.2013.

AD Aerodrom Nikola Tesla Beograd

36. DEFERRED TAX LIABILITIES-ADP 123 I I
30.06.2013. 3141 z.zn1z.§
.......................................... ESCRES T 00 BED
Current accounting value of fixed property on balance date 10,953,064 11,230,203
Current value of fixed property for taxing purposes on balance date 8,067,836 8,298,506
Difference between accounting and tax current value of fixed
property 2,885,228 2,931,697
DIFFERENCE - for equipment below average gross
value on balance date 1,080 1,379
Temporary difference on balance date 2,884,148 2,930,318
Deferred tax liability on balance date (10% of temporary differences 432 622 430 548
on 31.12.2011, and 15% of temporary differences on 31.12.2012 ! y
[Daferred tax liability (10% of security) 0
Balance of the account 498000 before booking 439,429 294,038
[Diﬁaranca for accounting on deferr. (6-8) 6807 14551 !‘;Iﬂ
Difference for the booking on deferred liabilities 0 0
Deferred tax liabilities, booked on resultincrease/decrease -6,807 145,510
Deterred taxresources based on estimation of Utilization oftaxloan-—
resultincrease 0 0
Deferred taxresources based on reserves for terminal wages-result B T R T
L2 o N U RPN AN RSO 101 18 S Ao AN OO WO LT RN
Deferred tax resources based on unpaid tams_mm _D o 119
6,807 -145,391
432,622 439,429

Balance of deferred tax liabilities after set off with tax resources
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MNapomene uz finansijske izveélaje na dan 30.06.2013. AD Aerodrom Nikola Tesla Beoarad
Aims of financial risk management

| MARKET RISK

In analysis of market impact on financial instrument, the Company observes risk of exchange rate
change {currency risk), interest rate change risk and risk of price change.

a) Currency risk (foreign currency risk)

The Company is exposed to foreign currency risk through cash and cash equivalents, receivables,
liabilities from long-term loans, financial leasing liabilities and liabilities to foreign suppliers.

Accounting values of financial resources and obligations in RSD thousand, disclosed in foreign
currency on date of reporting in the Company are the following:

NN [ I 1, J————(l
Total assets Total liabilities
30.06.2013. 31.12.2012. 30.06.2013.  31.12.2012.
— . Qross net _____gross net .
EUR 1,887,893 1,773,100 2,153,412 2,029,294 1,166,857 1,266,921
uUsD 333,083 333,083 202,945 283,149 27,215 25,0684
CHF 293 203 206 296 0 0
GEP 8 8 26 26 0 0
i, : |
::‘:er 4729461 1,333,360 4,086,631 1213,508 279,164 270,887
curr.
6950738 3az0paa O30 3506073 1473236 562,872

The Company is mainly sensitive to changes in the exchange rate of the eurc (EUR) and U.S.
dollars (USD).

The analysis of the currency structure of financial assets and liabilities on 30.06.2013 compared to
the balance on 31.12.2012 shows that the funds contracted with foreign currency exceed the
contracted financial obligations in foreign currencies. Financial liabilities contracted in currencies
are generally long-term nature, from which it results that the Company does not operate with a high
currency risk.

b) Risk of interest rate change
The Company is exposed to interest rate risk on assets and liabilities with floating interest rate.

Risk of interest rate change does not represent significant risk for the Company, as categories of
financial instruments with contracted interest, are mainly defined by fixed interest rate.

Wariable interest rate is agreed for financial leasing.

Change of interest rates would not materially significantly affect either incomes and expenditures of
the Company or money flows as the share of obligations contracted with variable interest rate is
only 12.41% of the total contracted obligations.
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Napomene uz finansijske izvedtaje na dan 30.06.2013.

Financial
the following summary:

AD Aerodrom Nikola Tesla Beograd

instruments classified by categories of interest and non-interest resources are disclosed in

" y . InOOORSD

Fin.resources-net 30.06.2013. ) 31.12.2012.
'| total corr. of value  net amount total corr. of value  net amount
no interest

=iEaoR T i e ———————
capital of other 378,308 (378,291) 17 378,394 (378,291) 103
legal entities
Lﬁ;‘:’:b'es ffom 4557508 (2035502) 1622004  3787.232  (2371327)  1.415.905
other receivables 33 354 (21,713) 41 541 52 ﬁun (21 789} 30 81 1
e — i O ko RS sl S e TR
financial 35,0958 ] 35,958 36,246 0 36,246
investments
e TP - = =L e
[B aubalsnts 204,100 . 204,100 272,385 (58,012) 214,383
| No interest-total 5,239,226  (3,335,506) 1,903,720 4,526,867  (2,829,419) 1,697,448
fixed interest rate
—~——-i‘—_6ﬁ¢g,._,fém~ ...................... S——— _ IR
financial 342,758 (175,018) 167,740 345,810 (177,079) 168,731
investmenis
e PR RSP =SS
financial 1,368,754 (370) 1,368,384 1,660,633 (539) 1,660,004
investments
\Fixed-total 1,711,512 (175,388) 1,536,124 2,006,443 {177,618) 1,828,825
. 6,950,738  (3,510,894) 3,439,844 6,533,310  (3,007,037) 3,526,273
| Financial obligations 1
Nointerest e —
T — : " - s
llabllltles 213,116 0 213,116 211,587 0 211,587
‘No Intarest-total 213,116 0 213,116 211,587 0 211,53?!
FixEd in‘arQSt rata I —rn T e P — A e S ———— — B |
T i . R a4 b
Curr.matur. Long
arrm abig, 47,583 0 47 583 98,889 0 ,
|F|Ked_tm| 1,077,286 0 1,077,286 1,124,505 0 1,124,505
UTth long 1. liabiliti____ 136,795 _ 0 136795 102,847 0 102847
Curr.matur. Long
retinoblin. 46,039 0 46,039 123,933 0 123,933
Variable-total 182,834 0 182,834 226,780 0 226,780|
| 1,473,236 0 1,473,236 1,562,872 0 1,562,872
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Mapomene uz finansijske izvestaje na dan 30.06.2013, AD Aerodrom Nikola Tesla Beograd
a) Risk of price change

The Company estimates that there is no risk of price change, because financial instruments of the
Company are not subject to price change on the market.

The Company in very little extent deals with securities, subject to price change in exchange market.
Furthermore, the Company has no turnover of goods subject to price change. The greatest item in
traffic of goods is kerosene traffic with transit goods treatment.

Il CREDIT RISK

The Company estimates that of all the risks to which financial instruments may be exposed to, the
largest is credit risk which is the risk that counterparties will not be able to settle its debts in full and
on time, which would result in a financial loss for the Company.

Company has huge receivables of domestic and foreign buyers on 30.06.2013 (4.557.506 thousand
RSD), so the credit risk permanently exists. In order to decrease this risk the Company regularly
monitors charging, analyses charging value realised in due period, charging after due date and
uncollected receivables.

Higher percentage of individual share in total receivables can represent higher credit risk especially if
the buyer has unstable liquidity and if due to that reason contracted payment term exceeds.

Receivables from domestic buyers for goods and services on 30.06.2013 in the amount of 4,002,377
thousand RSD, participate with 87.82% in total receivables from buyers for goods and services and
mostly refer to receivables from Jata Airways, which amount to 2,530,299 thousand RSD, which
makes 88.21% of total uncollected receivables from domestic buyers. Considerable participation in
uncollected receivables from domestic buyers has also Jat Tehnika with 4.28% or 171.733 thousand
RSD, which together makes 92.50% of totally uncollected receivables from domestic buyers.

Receivables from foreign buyers for goods and services in the amount of 555,129 thousand RSD,
which makes 12.18% of total receivables from buyers for goods and services.

Increase in balance of receivables from domestic buyers on 30/06/2013 by 18.41% in comparison to
the balance on 31/12/2012, indicates increase in credit risk, as most of the increase of receivables
refer to one buyer (Jat Airways).

Out of total receivables for goods and services due over 60 days on 30.06.2013 in the amount of
RSD 3,574,053 thousand (and on 31.12.2012 it was 3,007,422 thousand RSD) from which is
corrected at the cost of the result of the Company in earlier years giving balance of 2,370,392
thousand RSD or 66.32%_and at the cost of the result of the Company in current 2013 is corrected
565,110 thousand RSD or 15.81%. Jat Airways has the greatest participation in corrected receivables
in the amount of RSD 2,678,628 thousand or 91.25%. The collection assessment was made for 638,
551 thousand receivables older than 60 days, or 17.87%, which are not subjected to correction of
value.

Part of the receivables for goods and services, corrected in the previous years (at the cost of the
result of previous years), and insigngicantly collected in 2013 in the amount of 1,013 thousand RSD

was recorded in favour of the result fo the company for 2013. Stated refer to collected corrected
receivables from JAT Airways in the amount of 514 thousand RSD, to collected corrected receivables
from JAT Tehnika in the amount of 227 thousand RSD, and 272 thousand RSD to collected and
corrected receivables from other buyers.

Summary of receivables and value corrections from current and earlier years, per buyers of goods
and services, (for accounts 202 and 203), on 30/06/2013 concurrently with balance on 31/12/2012,
with account of corrected receivables in the period from 01/01/ to 30/06/2013 is given in the following
table.
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Napomene uz finansijske izvestaje na dan 30.06.2013,

AD Aerodrom Nikola Tesla Beograd

Age distribution of receivables from buyers for goods and services is given in the following table.

Age pattern of receivables

30.06.2013 share  31.12.2012 share

in 000 RSD __In 000 RSD

\Undue receivables from buyers
Due receivables, up to 60 days

Eﬂﬁa_?F?r__‘_‘_‘f'_"_‘_‘_‘-_‘ﬂ_'f_f_‘-_ﬁ‘?i.?.@.':’ﬂ??.f!.‘.‘?[ﬁ?.ﬂf'ﬁ

599,800 13.16% 457879 12.00%)
383563 842% 321,931 850%

209,508 A%, HET1H2T Bodlh

Due, non-corrected receivables over 60 days

Toﬂal I'GCEI'IENES QI'CISS R

638551 14.01% 636,085 16.80%

4,657,506 100.00% 3,787,232 100.00%

|TOI:a| recel'uables net {grcss rnmus correchon)

ip22nosl | HAIHB0E

Summary of overdue receivables over 60 days that are not corrected by charging of the Company,
based on the assessment of recoverability is performed according to the Regulations on Accounting

and the accounting policies of the Company:

30.06.2013 share 31.12,2012 share

in 000 RSD in 000 RSD

[JatAirways-agreed 503286 0291% 503286 9327%
Jat Airways - eshmatmn of charging likeliness 770 0.00% 0 0.00%
|JAT-Tehnika | 14277 224%] 1453 023%
Montenegro 3,749 0.59% 1(1 241 181%
\Wizz Air 958 0.15% 228 0.04%|
Parking senvis 0 000% 2700 042%
(Aviogeneks i 14894 233% 10,027 1.58%
Malev 3988 062% 3072 062%
Other 7,399 1.16% 14,188 2.23%
[Due, non-corrected receivables over 60 days (est. Tl b~ =

|Ikellness of charging) 638,551 100.00% 636,095 10000%

On the day 30.06.2013, the Company has not impaired receivables older than 60 days in the
amount of 638,551 thousand, of which the largest share has Jat Airways in the amount of 593,286
thousand, representing 92.91% of the total due uncorrected receivables older than 60 days. The
main reason for failing to correct these receivables from Jat Airways are entered agreements for
purchase of two properties in the amount of 593,286 thousand, for which the Commercial
Department estimated certainty for realization of such agreements.

Commercial Department has made an estimate on the day 30.06.2013 for likeliness of the
collection of a part of due receivables older than 60 days from other domestic and foreign
customers in the amount of 45,265 thousand, of which up to 29 July 2013 was collected 7,302

thousand RSD.
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Napomene uz finansijske izvestaje na dan 30.06.2013, AD Aerodrom Nikola Tesla Beograd

Receivables
for senices, Total Total
Description default Default receivables, receivables,
interest interest defaultinterest| defaultinterest
excluded receivables included included
. 30.06.2013 30.06.2013 30.06.2013 31.12.2012
R - S S T
RECEIVABLES from JAT onthe | .
balance date . 3,530,299 33,925 3,564,224 2,991,609
| — 2~ i =R
Undue receivables from JAT 58,512 0 58,512 45519
e g a1 gy | S— S 1| i
60 days 199,873 0 199,873 220,533
PR . oty JAT. Susoie 3,271,914 33,925 3,305,839 2,725,557
60 days
Receivables from JAT, due over |
60 days-corrected in the current 564,353 0 564,353 1,646,542
year ,
Receivables from JAT, due over i |
60 days-corrected in previous 2,114 275 17 483 2,131,758 485729
years |
Total corrected receivables from ;
JAT due over 80 days 2,678,628 17,483 2,696,111 2,132,271
Total non-corrected receivables
from JAT due over 60 days - 593,286 16,442 609,728 593,286
agreement made with JAT

Total receivables from JAT on 30.06.2013 amount to 3,564,224 thousand RS3D, of which
receivables for goods and services are 3,530,299 thousand, and for default interest 33,925
thousand RSD.

Of the total amount of overdue receivables older than 80 days from JAT in the amount of
3,305,839 thousand on 30.06.2013:

+ 2,131,758 thousand relates to unpaid corrected receivables for services and default interest from

S e e———

2011 and 2012,

+ 564,353 thousand relates to the corrected unpaid receivables for services charged to results in
2013, and '

+ 609,728 thousand RSD relating to outstanding uncorrected receivables for services (593,286
thousand RSD) and default interest (16,442 thousand RSD), for which the Commercial Department
assessed that there is a certainty of collection.

Il - LIQUIDITY RISK AND CASH FLOWS
Liquidity is the ability of the Company to meet its obligations on their maturities.

The ultimate responsibility for liquidity risk management is on the management of the Company, which
established a proper system of managing the short-term, medium-term and long-term financing of the

34



Napemene uz finansijske izvestaje na dan 30.06.2013. rodr ikol |

Company and liquidity management. By continuous monitoring of projected and actual cash flows, the
Company maintains adequate cash reserves, and also maintains an adequate ratio of maturities of
assets and liabilities.

Maturity of financial resources ~ 30.06.2013  31.12.2012]
~in 000 RSD in 000 RSD
Up to 30 days T 2344968| [ 1,987,736
[1-3 months 747868 | 872277
3-12 months 179,250( | 497 427
[1-5 years T 24735 25,291
iy it — S eE e
3,439 844 3,526,273

[Maturity of financial liability 30.06.2013 T 31.12.2012
in 000 RSD p in
'Up to 30 days 220847 | 218,786
1 - 3 months 26,683 28,013
'3-12 months T T 93334 | 187,610
1-5 years T 483537 | 482,003]
lover 5 years —— T 649,035 | 646,460
1,473,236 1,662,872
[H.iifiiﬂiﬁﬁf'idééiﬁéi’l’i’liéé'fﬁf'iﬁ'"ta"ié%ﬁi"ﬁéi"l'éﬁﬁi" Sl 30.06.2013 'i'!"l"."'l"f,'iﬁ1"z'|
in 000 RSD in 000 RSD
[Up T - J_Eﬁ? %575
1 - 3 months 6,796 7,733
[1-12 months ST - dAe8f | 47,390
1-5 years 154,067 153,458
|_nver5 years 106,680 106,256
287,298 315,747

In the Table of liquidity risk and cash flow risk, there are presented cash flows, i.e. time of expected
inflow and outflow of resources. The total financial resources in net amount are higher than total
obligations and also based on due dates liquidity is not endangered because short-term obligations
are much less than short-term liquid resources.

Within the structure of short-term resources the most important value is of receivables from
domestic and foreign customers, cash and cash equivalents and short-term investments that are
after the cash first by degree of liquidity.

Financial liabilities of long-term character (long-term loan from the EIB, liabilities for finance lease
and the fee for construction land) participate with 76.87% in the total financial liabilities.

Long-term financial liabilities due within 1 to 5 years and 5 years, are higher than financial
resources in that period, but it is expected that the Company will be able to obtain financing from its
future current business, which will be sufficient, in addition to the settlement of current liabilities, to
cover agreed long-term borrowings and. interest, so that liquidity should not be compromised in the
future period either.

There is a risk of compromising liquidity, if the collection of receivables from customers who
participate with the largest share in due receivables does not improve in the future period.
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Mapomene uz finansijske izvestaje na dan 30.06.2013. AD Aerodrom Nikola Tesla Beograd

In order to enable the Company to manage financial instrument risks it is necessary to duly manage
capital risk.

Capital risk management

The aim of capital risk management is provision of such a structure of capital that will secure safety
in operating, liquidity and solvency. Apart from own capital, consisting of core capital, reserves and
non-distributed profit, the Company also utilizes resources of other persons in the form of long-term
loans and financial leasing. The Company invests free resources from current accounts in the form
of short-term deposits.

Indebtedness indicators of the Company with balance at the end of the period |-V 2013 and at the
end of 2012 are the following:

30.06.2013. 31.12.2012.
_ in 000 RSD in 000 RSD

| 1 Indebtedness (ADP 113 + ADP 117) 1260120 1,351,285
2 Cash and cash equivalents (ADP 019) 204,100 214,383

[ 3 Short-term financial investments (ADP 018) _ 7@_342 ) 1.393.342
| NETINDEBTEDNESS (1 -2 - 3) - (348322)  (559.438)|

| 4 Capital (ADP 101) il 22,138,496 22,598,763
5 Ratio of net indebtedness against capital { 1/4) - _{002} T (Gi}g}l

1. Indebtedness includes long-term obligations per loans, other long-term obligations and
obligations per financial leasing.

2. The liquid assets | (first) degree in addition to cash and cash equivalents include short-term
investments, that the Company may without the risk, in the shortest possible time, convert into
the cash;

3. Capital includes share capital, reserves of the Company, non-realised losses per securities and
non-distributed profit.

In Belgrade, 31.07.2013

Person responsible for drafting of financial statements
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1. GENERAL DATA OF THE COMPANY

Business name

JOINT STOCK COMPANY AIRPORT
NIKOLA TESLA BELGRADE

Head office and address

11180 Belgrade 53

Register number

07036540

TIN

100000539

web site and e-mail address

www . beg.aero: kabinet@beq.aero

Number and date of the Rescript on Company
registration

Number of registration: BD 4874/2005
Date of registration: 06/15/2005

Activity (code and description)

5223-Air-traffic services

Number of employees

464 employees on 30/06/2013

Core capital value

RSD 20,573,610,000 on 30/06/2013

Name, head office of auditor who revised the
last financial statement

Deloitte d.0.0, No. 8 Terazije St, Belgrade

Number of issued shares, ISIN number and CFI
code

Number of ordinary shares 34,289,350
(on 30/06/2013)

CFl code ESVUFR

ISIN number RSANTBE11090

Organised exchange market on which the
shares are exchanged

Beogradska berza ad Beograd, No. 1
Omladinskih brigada St, 11070 Novi
Beograd




Ten lzading shareholders on 03/07/2013

No. MName of sharcholder Mumbher of shares % of participation

1) | REPUBLIKA SRBIJA 28 481,697 i 83.06
RAIFFEISEN BANK AD BEOGRAD —~ CUSTODY

2} ACCOUNT 331,830 0.97

3} | KIKFUND Il SICAV SIF 325,682 0.95
SOCIETE GENERALE BANKA SRBIJA -

4} CUSTODY ACCOUNT 240,970 0.70
UNICREDIT BANK SREBIJA A.D. - CUSTODY

5} | ACCOUNT o 144,780 (.42
UNICREDIT BANK SEBIJA AD — CUSTODY

8} | ACCOUNT 140,606 D.41

7} | DANSKE INVEST TRANS — BALKAN FUN 136,117 0.40

8) | GUSTAVIA FONDER AKTIEBOLAG 107,070 033
UNICREDIT BANK SRBIJA AD - CUSTODY

9} | ACCOUNT 100,000 0.28

10} | POLUNIN DISCOVERY FUNDS 70,516 a2




2. MANAGEMENT DATA:

Management members on the date 30.06.2013:

The Supervisory Board:
No Name, surname and place of Education, permanent employment
' residence (business name of the company and work position)
1 SneZana Paunovi¢, Pec Economist, President of Municipal Assembly Decani
2 Darko Glii¢, Ub Geodetic Engineer, President of Ub Municipality
3 Zoran Stojkovi¢, Belgrade Bechelor of Laws, GSP Head of Legal and HR Division
Bachelor of Science in Mechanical Engineering, Member of
4 Branislav Dordevi¢, Belgrade Leskovac City Council
5 Borisav Joka, Subotica Bachelor of Laws, Director of ,Prosper” d.c.o.
6 Jovan Nesovi¢, Kraljevo Master of Science, Deputy Director of Heating Plant
7

Dragoslav Stankovi¢, Doljevac

Economist, Jugoistok, Nig

The Executive Board:

No.

Name, surname and place of

Education, permanent employment

residence (business name of the company and work position)
Prof. Velimir Radosavljevi¢, PhD,
1 Belgrade PhD ME Airport Nikola Tesla JSC Belgrade, General Director
MA of economy, Airport Nikola Tesla JSC Belgrade, Executive
2 Violeta Jovanovi¢, Belgrade Director
Specialist, Vocational Engineer, Airport Nikola Tesla JSC
3 Dejan Milovanovic¢, Prokuplje Belgrade, Executive Director

Data on number of shares owned by management members are in the book of shareholders,

as an official document issued by the Central Securities Depository and Clearing House.

AD Aerodrom "Nikola Tesla” Beograd, as member of Chamber of Economy of Serbia, has

accepted the Corporate management Codex, issued in the Official Gazette of Republic of Serbia, no
1/2006, as well as on the web site of the Company www.beg.aero




3. AIR TRAFFIC TURNOVER

In the period 1-V1 2013 it was achieved total air traffic turnover, as follows:
- 20,439 air movements,

-1,507,043 passengers and

- 4,335 tons of cargo and mail,

In the period 11 2013 it was achieved total air traffic turnover, as follows:
= 11,490 air movaments,

- 903,319 passengers and
- 2,355 tons of cargo and mail.

3.1. AIR MOVEMENT TURNGVER

Achieved number of air movements per air traffic type in the period -Vl 2013 shown in the table

. ‘ Share Share
. . Achigvemes Plan Achlevemen
Air traffic type . Index Index I-¥l -V
I-¥1 2012 V12013 1-¥1 2013 2012 2013
_ 1 2 3 q H4/2) B{4/3) 7 8 |
Domestic air '
traffic 71 74 45 63 61 0.33 Q.22
International air
traffic-domestic .
carriers 8,991 9,185 | 8,660 85 83 42 049 4188
Internatignal air
traffic-foreign
carriers 12,288 12,528 11,834 08 G4 . b7 hb 57.90
TOTAL: 21,361 21,797 | 20,439 | 96 94 | 100.00 | 100.00 |

The data from the table indicate that the achieved number of air movements in the
pericd |-V 2013 is 20,432 and that it is higher by 4% in comparisan to the same period in 2012 and by
6% lower than in the Plan for the pericd I-¥1 2013, The planned number of air movements s
established based an the scheduled official flight time table.

Foreign carriers have dominant participation in total air traffic, within carrier pattern in i-Vi
2013, with participation of 57.80%; there are domestic carriers in international air traffic with 41.88%
and finally domestic carriers in domestic air traffic with parlicipation of 0.22%.

Considering achievement in the period |-Vl 2013 in relation to the same peried in 2012 a
small fall of the domestic air carriers in international air traffic from 42.09% to 41.88% and increase of
foreign carriers in the international air traftic from 57.58% to 57.90% of participation are scored.

In international air traffic of domestic carriers in the period I-V1 2013 total turnover of
B,560 air movements was achieved, which is by 5% less than in the same period of the previous year
and by 7% lower in comparison to the Plan for -Vl 2013

Other carriers in international air iraffic are: JAT Airways, internacional CG — Aviogenex and
athers.



Jat Airways with 90.01% of parlicipation in internaticnal air tratfic of domestic carriers has a
dominant role during the first six-month period of 2013.

In the period I-V1 2013 Jat Airways achieved in international air traffic 7,705 air movements,
which is by 4% lower than in the same period of the previous year and by 6% lower than in the Plan
for the analysed period.

Aviogeneks - Internacional CG with achieved 6 air movemsnts in the period -Vl 2013
participated with 0.07% in total international air traffic of domestic carriers, which is 86% lower than in
the game period of the previous year and 84% lower than in the Plan for the analysed period.

Other domestic carriers in international air carrier {Avio Sluzba, Princ Aviation, Pelikan Airways,
Air Pink, Verano Mators, Necnukleon and others) with achieved 849 air movements, in the period I-V|
2013 participated with 9,92% in total international air traffic of domestic carriers, which is 7% lower in
comparison to achievement in the same period of the previous year and 13% lower in comparison to
the Plan for the analysed period.



Number of air movements of foreign carriers in inter. traffic in the period I-¥I

. Share | Share
Carriers Achievern | Plan Achievemn |\ oy | Index EY VI
V12012 | IV 2013 -Vl 2013 2042 2013
1 2 3 4 5(4/2) B(4/3) 7 8
Lufthansa 73T | 1770 1709 | 98 o7 1412 | 1444
Montenegro
Airlines 1,341 1,249 | 1,379 | 103__| 102 1080 | 1185
Wizz Air 1,198 1,178 1,325 111 112 874 11.20
Austrian Airlines 1,162 1,473 1,168 101 100 8.45 887
Swiss International 726 724 720 ag 99 5.80 §.08
Turkish Airlines 445 818 604 136 116 3.62 5.10
Solinair 468 440 494 106 101 381 1 447
Aeroflat 362 362 483 133 133 2.94 4.08
Alitalia 340 352 326 9B a0 278 276
Qlympic Air 328 o280 86 a1 2.64 2.37
Adria Airways 428 332 ; 262 | 61 79 348 | 2.1
Tarom ) o 282 278 267 a3 g5 229 2.21
Cityline Hungary 256 258 256 100 100 2.08 2.16
Pegasus Airlines 28 24 426 a07 942 023 1.91
Flydubai 223 | 226 180 81 80 1.81 1.52
Nerwegian Air 168 168 156 g2 g4 1.37 1.32
Qatar Airways 0 78 152 0 195 0o 1.28
Germanwings 152 140 142 T8 101 148 1.20
LOT 208 o 136 83 0 1.67 1.10
Air France 360 302 120 33 33 2.93 1.01
. &sa 84 100 96 | 114 96 068 | 081 |
Tunis Air 100 98 94 o4 o8 0.81 079 |
Easy Jet 4] 4] 62 ¥ 0 0.0C 0.52
Sky Work 106 134 o8 54 43 0.88 0.49
Niki Luftfahrt 620 582 b6 9 10 5.04 047
Etihad Airways 0 Q 32 0 0 _0.00 0.27
Nesma Airlines 32 32 24 75 75 028 0.20
Alrcairo Company 32 32 24 | 75 75 0.26 0.20
Gazprom 2 2 18 800 800 0.02 015 |
Freehird Airlines o 0 18 0 0 003 015 ]
Croatia Airlines 18 18 18 100 100 0.18 015 |
Sky Airlines 4 4 10 260 250 0.03 0.08
Adlas Jet {0 0. 10 0 0 0.00 008 |
Air One 0 186 8 0 5 Q.00 0.a7
B & H Airlines 3 q 4 133 0 0.02 0.03
Nouvelair Tunigia 6| 4] 4| 87 67 0.05 0.03
Malev 48 0 0] 0 0 0 39 0.00
Spanair 8 0 0 0 a 0.07 000
Cimber Sterling | 6 g 0 0 o 0.05 0.00
| Aagean Alrlines 2 0 V] 0 o 0.02 0.00
Others 889 1,271 924 93 73 8.04 781 |
TOTAL: 12,209 | 12,528 11,834 | 96 94 | 100.00 | 100.00

In the period 1-VI 2013 there were 36 foreign carriers and 2 domestic carriers and in the same
period of the previous year there were 34 foreign and 2 domestic carriers.

In international air tratfic of foreign carriers in the first semester of 2013 It was achieved 11,834 air
mavements. which is 4% lower score in comparison with the previous year and 8% lower as compared
with the Plan for the analysed period of 2013



Achievement in the period I-VI 2013 is 4% lower than in the same period of 2012 because
some of the carriers ceased to operate (Niki Luftfahrt from February 2013, Air France from March 2013
and Skywork from April 2013) while Aegean Airlines, Cimber Sterling, Malev and Spanair did not have
any operations in the period I-VI 2013. Adria Airways reduced number of air movements and cancelled
destination Turin.

Achievement for the period |-VI 2013 is 6% lower in comparison to the Plan for the same
period 2013 mainly because carriers Air France, Niki Luftfahrt and Skywork discontinued their flights
during I-VI 2013 and thus decreased number of achieved air movements in comparison to the number
of planned air movements.

The new foreign air carriers, which began their operations in the period 1-VI 2013 compared to
the same peiod last year are: Qatar Airways (Doha), EasyJet (Milan), Air One (Milan), Atlas Jet
(Antalya), Etihad Airways (Abu Dabi) and Freebird Airlines (Antalya).

Foreign air carriers, which didn't operate in the period |-Vl 2013 compared to the same period
last year are: Malev, Spanair, Cimber Sterling and Aegean Airlines.

In foreign carrier pattern in the period I-VI 2013 Lufthansa with the participation of 14.44% has
got the most significant role, than there is Montenegro Airlines with 11.65% and Wizz Air with 11.20%.
These three companies achieved 37.29% of international traffic of foreign carriers.

With participation form 9.87% to 4.08% in this air traffic type there are: Austrian Airlines, Swiss
Internacional, Turkish Airlines, Solinair and Aeroflot which together achieved 29.31% of the total
international air traffic of foreign carriers.

Cargo traffic of express mail in the period I-VI 2013 was performed by three foreign carriers:
Solinair, Cityline Hungary and CSA.

Low cost carriers in the same period were: Flydubai, Germanwings, Norwegian Air, Wizz Air,
Pegasus Airlines and Easy Jet.

Considering single participation of carriers (domestic and foreign) in international air traffic,
achieved in the period I-VI 2013, Jat Airways has the greatest share of 37.78%.

Il Quarter

Achieved number of air movements per air traffic type in the period IV-VI 2013 is shown in the

table.
Passenger turnover per air traffic type in the period IV-VI
P — Plan Achievem N Share Share
Air traffic type IV-VI 2012 v-vi IV-vi Index Index IV-vi IvV-vi
i 2013 2013 2012 2013
1 2 3 4 5(4/2) | 6(4/3) 7 8
Domestic air traffic 43 43 24 56 56 0.37 0.21
International air
traffic-domestic
carriers 5,058 5,086 4,890 97 a8 43.56 42 .56
International air
traffic-foreign carriers 5,511 6,598 6,576 101 100 56.07 57.23
TOTAL: 11,612 11,727 11,490 99 98 100.00 100.00

The data from the table indicate that the achieved number of air movements in the period V-
VI 2013 is 11,4980 and that it is lower by 1% in comparison to the same period in 2012 and by 2%
lower than in the Plan for the period IV-VI 2013.
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Foreign carriers have dominant parlicipation in total air traffic, within carrier pattern in V-Vl
2013, with participation of 57 23%: there are domestic carriers in international air traffic with 42 56%
and at the end, domestic air traffic with parlicipation of 0.21%.

In international air traftic of domestic carriers in the second guarter of 2013 there were
achieved 4,890 air movermnents, which is 3% lower score in comparison with the previous year and 4%
as compared with the Plan for the second guarter of 2013,

In the period IV-VI| 2013, Jat Airways achieved 4,388 air movements, which is 2% lower than in
the same period of the previous year and the same percentage lower related to the Plan for the period
V-1 2013, It padicipated in international air traffic of domestic camiers with share of 89.94%.

Avicgeneks - Internacional CG achieved 8 air movements in the period IV-Vi 2013, which is
the score 84% lower as compared with the same period of the previous year and the same percentage
lower in comparison to the Plan for V-l 2013,

In international air traffic of foreign carriers in the second quarer of 2013 there were
achieved 6,576 air movements, which is 1% higher compared 1o the second quarler last year and at
the same operational level compared with the Plan for Il quarter 2013.

Foreign carmers which began their operations in the second quarter in 2013 are: Qatar Airways
{Doha), Easy Jet {Milan) and Etihad Airvays (Abu Dabi).

Considering single parlicipation of carriers (domestic and foreign) in international air traffic,
achieved in the period IV-V| 2013, Jat Airways has the greatest share of 38.36%

3.2, PASSENGER TURNQVER

In period 1-V| 2013 total passenger turnaver of 1,507 043 pax was achieved, which is 2% more
than in the same period of 2012 and 4% less than in the Plan for the period |-V| 2011 3.

Passenger turnover per air traffic type in the period I-VI

Achievem Plan Achlevem Share | Share

tndex Index i-¥1 RY
I-Wl 2012 I-V] 2013 -1 2013
Air traffic type 2012 2013
7 2 3 4 54/2) | sy ¢ 7 g
Domestic air traffic 161 170 ; 45! 28 26 | 001 ! 0.0

International air
traffic-domestic :
carriers 5G0, 859 626,417 565,903 a6 80 3088 37 55
Internatianal air
traffic-foreign

carriers 90 882 044 314 041,085 106 100 0,11 G62.45

TOTAL: 1,481,982 | 1,570,801 | 1,5G7,043 102 g | 100.00 | 100.00

The greatest participation in passenger turnaver per air traffic types in the period I-VI of 2013 i_s
62.45% of foreign carriers in international air traffic, then there are domestic carriers in international air
traffic with 37.55%.
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The number of the passengers transported by domestic carriers in international air traffic is 4%
lower in the first half of 2013 in comparison with the same period of the previous year and it 10% lower
compared to the Plan for I-VI 2013.

The number of passengers transported by foreign carriers in international air traffic in the
period -Vl 2013 is 6% higher than the achievement in the same peried of 2012 and at the same level
in comparison to the Plan for the same period of 2013,

Passenger turnover in international air traffic per carriers with the highest
number of passangars

Ser. . Achievem Achievement hare |-Vl | Share I-VI
No. Carriers 2015 Clhvﬁ 2013 index | ® 2012 2013
_r 2 3 4 5(4/3) 6 7
1 | Jat Alrways S83,355 563,832 87 3937 a7.41
2 | wizz Air 168,201 191,898 113 11.42 12.73
3 | Lufthansa 133,739 137,897 103 9.03 9.15
4 | Montenegro 109,873 115,389 105 741 765
5 | Swiss Intarnational 80,333 81,429 114 542 6.07
6 | Others 408,320 408,587 100 27.35 26.98
. TOTAL: 1,481,821 1,506,998 102 10000 | 100.00

In total number of transported passengers in international air traffic in the period 1-¥ of 2013,
Jat Airways has the greatest share with 37.41%, then there are: Wizz Air with participation of 12.73%,
Lufthansa with 9.15%, Montenegro Airlines with 7 65% and Swiss International with 6.07%.

Jat Airways in the period |-Vl 2013 compared to the same period 2012 has lower number of air
movemenis which caused the drop-off in number of passengers.

Passenger turnover of Jat Airways in inter. traffic per dest. with highest num. of passengers

Ser.No. Destinatlons Achievement |, oo ament 1V 2013 Index
1-VI 2012

1 z 3 4 5(4/3) |

1 Pariz 34,706 a7.742 138

B 2 Moskva 40,585 43,367 107

3 Padgorica 45275 42,805 a5

4 Landon - Heathrow 40 B92 38 842 253

5 Amsterdam 33,647 36,473 108

5 Ostale 488,451 354 603 91
UKUPNO:; 563,355 563,832 o7 |
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Il Quarter

Planned and achieved passenger turnover in the period 1V-VI 2013, as well a comparative data
on achieved turnover in the same period of 2012 are given in the table.

Passenger turnover per air traffic type in the period IV-VI

: Plan Share Share
Nsors | v [ OSNS | index | Index | IV-VI | IV-vI
Air traffic type 2013 2012 2013
1 2 3 4 5(4/2) | 6(4/3) 7 8

Domestic air
traffic 121 128 30 25 23 0.01 0.00
International air
traffic-domestic
carriers 366,716 | 388,719 341,200 93 88 41.78 37.77
International air
traffic-foreign
carriers 510,935 | 541,591 562,089 110 104 58.21 62.23
TOTAL: 877,772 | 930,438 903,319 103 97 100.00 100.00

Based on the shown data, we can conclude that turnover of 903,319 pax in the period IV-VI of
2013 is 3% higher than the achievement in the same period of 2012, but it is 3% lower than in the Plan
for the same period of 2013.
The greatest participation in achieved passenger turnover per air traffic types in the period I-VI
of 2013 is 62.23% of foreign carriers in international air traffic, then there are domestic carriers in

international air traffic with 37.77%.

The number of the passengers transported by domestic carriers in international air traffic in |l
quarter 2013 is 7% lower in comparison with the achievement in the same period of the previous year
and also 12% lower in comparison to the Plan for I-VI1 2013.

The number of the passengers transported by foreign carriers in international air traffic in 1V-VI
2013 is 10% higher than in the same period of the previous year and also 4% higher than in the Plan
for the same period 2013.
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3.3. CARGO TURNOVER

In the period |-V 2013 4 335 tons of cargo turnover was achieved, which is 5% less than in the
same period of the previous year and the same less than in the Plan for the analysed period of 2013.

Cargo and mail turnover in tons in the period I-VI

Type of Achilevem. ., Plan Achlevem. Share Share

V12012 | V12013 | LvI2043 | MOeX | IndeX | vuiotz | vl 2013
air-traffic
1 P 3 4 5(4/2) | 6(473) 7 5
Domestic air
traffic 0 0 o]l o© 0 0.00 0.00

Interpational air
traffic-domestic
carriers 208 a09 827 | &1 91 19.97 19.08
International air :

tralfic-foreign
carriers 3,643 3641 3508 96 L 80.03 80.92

TOTAL: 4,552 4,550 4,335 | 95 95 100.00 100.00

In damestic air traffic, cargo turnover was rot petformed in the period I-¥] 2013 nor in the same
period of the previous year.

In intarnational air traffic of domestic carriers cargo turnover in the period -1 2013 was %
lower as compared with the same period of the previous year and the same percentage lawer in
comparison to the Flan for the analysed period of 2013.

In international air traffic of foreign carriers cargo tumnover in the period -V 2013 was 4%
lower as compared with the achieved turnover in same period of the previous year and the same
percentage lower in comparisen to the Plan for the same period 2013,



Il Quarter

In period IV-VI 2013 2,355 tons of cargo turnover was achieved, which is 4% more than in the
same period of the previous year and the same percentage more than in the Plan for the period IV-VI

2013.
Cargo and mail turnover in tons in the period IV-VI
Plan Share Share
ooty | vt | (PRSI | index | Index | V-V | IV-VI
Air traffic type 2013 B 2012 2013
1 2 3 4 5(4/2) | 6(4/3) 7 8
Domestic air traffic 0 0 0 0 0 0.00 0.00
International air
traffic-domestic
carriers 461 4861 431 93 93 20.26 18.30
International air
traffic-foreign
carriers 1,814 1,813 1,924 106 106 79.74 81.70
TOTAL: 2,275 2,274 2,355 | 104 104 100.00 | 100.00

In international air traffic of domestic carriers cargo turnover in the peried IV-VI 2013 was 7%
lower as compared with the achieved turnover in the same period of the previous year and the same
percentage lower in comparison to the Plan for the same period 2013,

In international air traffic of foreign carriers cargo turnover in the period IV-VI 2013 was 6%
higher as compared with the achieved turnover in same period of the previous year and the same
percentage higher in comparison to the Plan IV-VI 2013.
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PHYSICAL VOLUME OF TRAFFIC

Ser. . Achievement Plan Achievement
T
No. ype of traffic 1-VI 2012 1V 2013 -Vl 2013
Indax
Share Share Share
1 2 3 4 5 B{5/3} | T{5/d)
!
I Pomestic trafflc B
Al movements 71 0 i 0 45 0 63 61
Passengers 181 g 170 0 _.__45 0 28 26
Air goods and mail
{ tons } 0 0 0 { 0 0 0 q
International traffic-domestic
carriers
Il
Air movements 5,891 42 b 195 42 8,560 42 a5 83
Passengars U0 959 40 626,417 40 585 803 38 B6 | 90
Air goods and mail
{ tonsg ) anpg 20 209 20 827 19 31 o1
International traffic-foreign
carrigra
i
i
Air movements 12,2849 58 12,528 58 11,834 BB | 86 84
Passengers 840,862 G0 844,314 60 941,085 g2 106 100
Air goods and mail,
air + truck( tons) 3,643 50 3841 A 3,008 81 a8 06
I+11+11l | Total
Air movemenis 21,361 | 100 24,797 | 100 20,439 | 100 96 94
Passengers 1,481,982 | 100 | 1,570,901 | 100 | 1,507,043 | 100 102 96
Air goods and mail,
air + truck({ tons} 4552 | 100 4,550 | 100 4335 | 100 ns 85
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4, REVENUES AND EXPENDITURES

The Company performs its business activity as single business segment. Accordingly,
revenues and expenditures are disclosed at company level.

4.1. REVENUES

In the period 1-VI 2013 JSC Airport Nikola Tesla achieved the total revenue in amount of RSD
2 864,223 432.00. Thus achieved total revenue is 13% lower in comparison to the achieved revenues
in the same period of the previous year and 14% lower in comparison to the ptanned figures for the
period 2013,

The pattern of the achieved revenues for -Vl 2013 is shown in the table Revenue pattern per
service types.

In the pattern of achigved revenues in the pericd I-VI of 2013 Business revenues have the
greatest participation of 98% of the total revenues with RSD 2,853,311 58956.00. Thus achievad
business revenues are 2% lower than the achieved business revenues for the same period of the
previous year and 16% lower than the planned figures for the period |-V1 2013,

Within business revenues RSD 835 508,953 00 refers to provision of air services {landing,
handling, fighting, infrastructure, aircraft abode, air bridges) in the period [-y| 2013, which is 28% of
totally achieved revenues. These revenues are 5% lower than the same in the same period of the
previous year and 11% lower than the planned figures in the period |-V 2013

Revenues from passenger service and security fees were achieved in the amount of RSD
1,152,279,225.00 for I-VI 2016, which is 39% of the total achieved revenues and as compared with the
revenues from passenger service in the same period of the previous year, these revenues are h%
lower and 21% lower than the planned figures for the same period 2013.

In the period |-VI 2013 the revenues from service rendering in cargo-customs warehouse
were achieved in the amount of RSD 60,780,708 00 and they are 12% lower than the revenues on this
basis in the same period in 2012 and by 8% less than the planned figures for the same period in 2013

In the period I-¥| 2013 the revenues from other aervices are 13% lower than in the same
period of the previous year, 4% lower than the planned figures far |-V 2013 and were achieved in the
amount of RSD of 313,335 903.00. The greatest padicipation in these revenues refers to. revenues
from public services, revenues from CUTE system, revenues fram aircraft de-icing service, revenues
for commercial usage of apron, revenues from advertising space. This group of revenues also include
revenues from consulting services rendered to Mondial.

The revenues from sales of goods mainly refer to the revenuss from the sale of kerosene. In
the period |-l 2013 it was sold 2,651 tons of kerosene, while in the same period of the previous year it
was sold 1,793 tons of kerosene, Achieved revenues from sale of kerosene and goods for the period |-
V| 2013 are higher by 37% in ¢comparison to the same period of 2012, while in gomparison to the
planned figures for the period I-VI 2013 they had decrease of 32%.

The main reason for increase of revenues from kerosene sale in the period |-Vl 2013 in
comparison to the same period of the previous year is the presence of new companies with higher
guantity of fue! supply Flydubat and Turkish Airlines while Pegasus Airlines increased supply from 58
tons to 286 tons,

Achieved revenues from sale of kerosene in the period 1-VI 2013 is lower than planned figure
for the same period 2013 by 32% mainly because achieved guantity is lower than planned and that
planned exchange rate of USD for 2013 is higher than average middle exchange rate for the period |-
V| 2013,
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In the period I-V| 2013 revenues from renting of business facilities are achieved in the
amount of RSD 251,778,081.00, which is 11% higher than in the same period of 2012 and 1% lower
than the planned figures for the same period 2013. The greatest poriion of these revenues refers to
renting of business facilities to Dufry Company.

Financial revenues {group 66) in the period |-Vl 2013 are disclosed in amount of RSD
98,324,080.00 and are lower by 75% in comparison to the same period of the previous year because
the realised exchange rate differences in the period |-Vl 2013 were significantly lower than in -V
2012,

In the pattern of financial revenues far -Vl 2013 the greatest part refers to non-realised
exchange rate differences in amount of RSD 38,325 961.00, then and interest in amount of RSD
36,930,842.00 and realised exchange rate differences in amaunt of RSD 23,067 277.00.

Other revenues (group B7 and 88) in the period |-V| 2013 were achieved in the amount of
R5D 12,587,757.00 and are significantly lower in comparison to the game period in 2012,
The reason of thus disclosed decrease of these revenues is that in the period |-Vl 2013 collected
receivables are significantly lower than in the period 2012, and in previous years were on the position
of value correclion. The largest share refers to JAT Airways in the period 1-V1 2013 and amounts to
RSD §13,406.00( in the period I-VI 2012 is was RSD €9,063,884.00) and to JAT Tehnika in the period
-Vl 2013 in the amount of RSD 22679700 (in the period I-V1 2012 the amount was RSD
11,449,029.00)

In the period IVl 2013 some specific revenues are realized that were not present in the same period
of the previous year, such as:

- Reversal of long-term provisions for legal dispules resclved {most relating to the Kolubara)

- Revenues resulting from cancellation of value correction of receivables for housing loans, which were
collected in the period 1-V1 2013 and has increased because a housing loan is charged in full and

- Written-off receivables from Gold Bank are colleced.

Income from compensation from ingurance companies have increased in the period |-Vl 2013
compared to the same period previous year,

It is important to indicate that JSC Belgrade "Nikela Tesla" Airporl decreased the cost of landning
service for all types and category of airgraft in an average of 5% as well as the charge for the use of a
centralized infrastruclure in an average of 4% from 01.11.2012,

Based on decision of the Government of the Republic of Serbia No. 11-1038/2013 dated 12/02/2013.
discounts for Jat Airways were approved as follows:

From 01.02.2013. for the passenger service charge for all flights performed frem Terminal 2 in the
amount of EUR 4 5 per departing passenger,

From 01.01.2013. for handling services in the amount of 63% while in the same period last year
discount was 44.5%

From 01.01.2013, for landing service at the rate of 75% while in the same period last year was 80.5%.

The total effects of discount to JAT ameunt to RSD 120.525,3684 .95 with VAT {note: VAT is included
only in the first four positions - fees), and the structure by type of service is shown in the table below:



EFFECTS OF DISCOUNT TO JAT-a with VAT

Service total total with old discounts

| Passenger service charge T2 310,222,520.18 402,519,344.89
Passenger service charge T1 8,447,531.60 8,447,531.60
Transfer fee 20,499,229.97 20,499,229 .97
Security fee 99,506,701.37 $9,506,701.37
Infrastructure 20,334,313.90 L 20,334,313.90
Ground handling 35,865,601.34 53,798,402.01

| Landing 32,512,924.96 42,808,684.53
Air-bridge - . e
Lighting 10,283,548.16 10,283,548.16
Cute/CH 13,026,183.96 13,026,183.96
TOTAL: 550,698,555.44 671,223,940.39

Average midlle exchange rate for I-V] 2013 is RSD 111.9081 and planned exchange rate of

EUR for 2013 is RSD 120.00.

Major buyers, from the point of parlicipation in revenues from sale in [-V| 2013 are: Jat Ainwvays,
Deutsch Lufthansa and Montenagro Airlines.
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[l Quarter

In the period V-1 2013 JSC Airport Nikola Tesla achieved the total revenue in amount of RSD
1,680,625,731.00. Thus achieved total revenue is 15% |ower in comparison to the achieved revenues
in the same period of the previous year and 16% lower in comparison to the planned figures for that
period 2013,

In the pattern of achieved revenues for the periog IV-VI 2013 business revenues had greatest
share with RSD 1,508,691,477.00 and they are 1% |lower than in the same pericd of the previous year
and 19% lower than in the Plan for the same period of 2013,

Within business revenues, RSD 471,780 589.00 refers to revenues achieved by rendering air
services in the period IV-V| 2013, These revenues are 3% |lower than the same in the same period of
the previous year and 14% lower than the planned figures for V|-V 2013.

Revenues from passenger service and security fees were achieved in the amount of RSD
670,604,300.00 for IV-VI 2013 and these revenues are 7% higher than the same figure in 2012 and
21% higher than the planned figures for the same periog 2013,

In the period V-V 2012 the revenues from service rendaring in cargo-customs warehouse
were achieved in the amount of RSD 32 492 897.00 and they are 4% lower than the revenues on this
basis in the same period in 2012 and by 14% less than the planned figures for the same peried in
2013,

In the penod V-V 2013 the revenues from other services are 7% lower than in the same
period of the previous year, 24% lower than the planned figures for V-V 2013 and were achieved in
the amount of RSD 145,419 531.00. The greatest participation in these revenues refers to: Revenues
from public service, revenues from CUTE, revenues from commercial usage of apron.

The revenues from sales of goods mainly refer to the revenues from the sale of kerosene. In
the period NM-V1 2013 it was sold 1,673 tons of kerosene, while in the same period of the previous year
it was sold 890 tons (presence of new companies Flydubai and Turkish Airlines that did not takeover
supplies last year). Achieved revenues from sale of kerosene and goods for the period IV-V| 2013 is
higher by 3% in comparison to the same period of 2012 and |ower by 28% in comparison to the
planned figures for the period V-V 2013.

In the period V-V 2013 revenues from renting of business facilities are achieved in the
amount of RSD 142,179,073.00, which is 9% higher than in the same period of 2012 and 4% lower
than the planned figures for the same period. The greatest portion of these revenues refers to renting
of business facilities to Dufry Company.

Financial revenues (group 86) in the period IV-V| 2013 are disclosed in amount of RSD
73,089,760.00 and are lower by 74% in comparison to the same period of the previous year because
the realised exchange rate differences in the period 1V-V1 2013 are significantly lower than in the same
period of the last year In the pattern of financial revenues for IV-VI 2013 the greatest pan refers (o
non-realised exchange rate differences in amount of RSD 38,325,861.00, then interest in amount of
RSD 18,254,857.00 and realised exchange rate differences in amount of RSD 16,508,841.00,

Other revenues (group 67 and 88) in the period IV-VI 2013 were achieved in the amount of
RSD 8,844 555.00 and are significantly lower in comparison to the same period in 2012. The reason of
thus disclosed decrease of these revenues is that in the period |V-Vl 2013 are considerably lower
collected receivables which were put on position of value correction in previous years, most of which
referes to JAT Airways.
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4.2. EXPENDITURES

In the period 1Vl 2013 total expenditures were achieved in the amount of RSD
2.924,067,985.00. Thus achieved expendituras are 2% higher than the expenditures achieved in the
same period of the previous vear and 10% higher than the figures in the Plan for |-\ 2013.

The purchase value of sold goods (group 50} almost completely refers to the purchase value
of the sold kerocsene. For purchase value of sold kerosene it was spent RSD 233,780,940.00 or
46% more than in the same period of the previous year and 37% less in comparison to the Plan for |-
VI 2013, Regarding the fact that the kerosene Is registered both on revenues and expenditures, the
real revenug of the Company is realised price difflerence, which amounted for the period |-¥| 2013
RSD 4,427 928.00. Average difference participation in sale value of kergsera for the period -Vl 2013
is 1.86%, while in the same period of the previous year it was 8.05%.

The costs of materials (group 51} parlicipates in total expenditures with 7% and mostly refer
to: costs of power supply, spent basis material, costs of gasoline, cost of diesel fuel and heating oil
and costs for spare pars for investment maintenance of the means of labour,

Within total expenditures the most parl refer to costs of salaries, reimbursements and other
personal earnings (group 52} which for the period -Vl 2013 amount to RSD 602,884,408 .00 and itis
11% more than in the same period of the previous year, primarily due to increase of salaries and
number of employees. The costs of salaries of employees (gross Il - Chambers excluded} of Airport
Nikola Tesla Belgrade amount to RSD 414,398,886.00, whereas the cosls for persons engaged
through Youth organizations amount to RSD 148,540,727.00 (youth organizations. Fan, Beograd,
Knez, Milenjjum, Medijator and Europa). Apart from salaries in the group 52 there are alsc included
reimbursements per contracts (service contracts), reimbursements per temporary and occasional jobs,
part-time work contracts, reimbursements for the members of the Board of Directors and the
Supervisory hoard and members of the Assembly of Shareholders and other personal expenditures
(fransporl, husinass trip wages, costs of business trips and joint assistance and jubilee awards).

Costs of amortization and reserves (group 54) for the pericd -Vl 2013 amount RSD
361,970,994.00, RSD 352,321,524.00 thereof refer to amortization and RSD 9,6849,470.00 refer 10
reserves for litigations.

The most of the costs of production services (group 53) and intangible costs (group 55}
refers to the costz of services of OZB Komerc RSD 568.131,183.00. Adding this amount to total
costs for salaries, reimbursements and other personal earnings of employees (group 52) we come to
the amount of RSD 1,172,015,591.00, which makes 40.08% of total expenditures of the periad |-V
2013,

Pattern of the costs of production services includes:

- the costs of transport services, where the most part refers to the costs of services of CZB Kormerc
for Ground-handling depariment in the amount of RSD 166,818,399.C0, the costs of informing and
passenger check-in-SITA, Air France, ther the costs of monthly support to the CUTE system per
contract, the costs of postal services and others.

- the costg of maintenance services are lower by 18% in |-V| 2013 in comparigon to the same period
of the previous year.

- the costs of other services mostly referring to the services of OZB Komere for Security department
in the amount of RSD 262,525 .475.00, then the costs of Dufry's services, water, drainage and others,
-cosls of leasing mostly refer to leasing of licences and network and server infrastructure {Eunet).
Costs of leasing are 41% higher in (-] 2013 in comparison to the same period of the previous year,
primarily due to leasing of network and server infrastructure (Eunet), which we did not have in the
same period of the previous year,

- costs of advertising in the period 1-V1 2013 are 55% higher than in the same pericd of the previous
year due to increased sponsorship.
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Pattern of the intangible costs includes:

- gosts of non-production services where most parl refer to: the costs of services of OZB Komerc
far the Technical maintenance, Investment, Commercial, Financial and Legal depariments in the
amount of RSD 139,787,300.00, then the cleaning services, costs of occupational health-JAT, the
services of newly-incorporated company — agricultural operative, advocacy services, the costs of
advanced trainings and others.

Besides the costs of non-production services the pattern of intangible costs include:

The costs of insurance premiums
Taxing costs

The costs of payment operations
The costs of membership fees
The representational costs and
Other intangible costs

In the period |-Vl 2013 the realised costs of salaries, reimbursements and other garnings
{group 52), the services of OZB Komerc and amoriization in total amount of RSD 1,524,337,115.00
make 52.13% of total expenditures and 51.42% of total revenues in I-vl 2013 of Airporl Nikola Tesla
Belgrade is needed to cover them.

Financial expenditures {group 56} in the period !-VI 2013 are disclosed in the amount of RED
84,993,081.00 and are 53% lower than in the same period of the previaus year.

Non-realised exchange rate diflerences in the period [-V] 2013 are achieved in the amount of
RSD 51,195,248.00 {and mostly refer to: realised negative exchange rate differences for time deposits
and realized negative exchange rate differences for receivables) and they are included in that paitern
of total financial expenditures with 60.23%, while in the same period of 2012 they amounted to RSD
14,529.720.00.

The achieved expenditures realised from interest parlicipate with 34% in the pattern of total
financial expenditure and amount to RSD 28,956 868.00 and are % lower than in the same period of
the previous year. The mentioned expenditures from interest refer te the interests for long-term
liabilities per loans (EIB — reconstruction of the Terminal and financial leasing).

The non-realised exchange rate differences in the period I-vl 2013 are achieved in the amount
of RSD 4 840.963.00 (and mostly refer to: non-realised negative exchange rate differences for
liabilities for loans- EIB) and they are included in that pattern of total financial expenditures with 5.70%,
while in the same period of 2012 they amounted to RSD 132,676,600.00.

Other expenditures (group 57 and 58} in the period |-V 2013 are achieved in the amopunt of
RSD 580,168,116.00 and are lower 18% than the same in the same period of the previous year. Value
correction of domestic and foreign buyers on 30/06/2013 amount to RSD 565,109,425.00 and most
par thereof refer to value correction of JAT Airways in the amount of RSD 564,353,493.00.
Within other expenditures there are costs of donations and costs of trade unions as great
expenditures.

Main suppliers, from the point of turnover in the period 1-v1 2013 are; OZB Komert, Sibex export-
import, Vojvodinaput a.d. and Naftna industrija Srbije a.d.

Quarter IV-VI

In the period V-Vl 2013 total expenditures were achieved in the amount of RSD
1.755,415,029.00. Thus achieved expenditures are 6% lower than the expenditures achieved in the
same period of the previous year and 32% higher than the figures in the Plan for V-V 2013.

The purchase value of sold goods (graup 50) almost completely refers to the purchase value
of the sold kerosene. For purchase value of sold kerosene it was spent RSD 143,715,299.00 or
71% more than in the same period of the previous year and 22% less in comparison to the Plan for V-
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V1 2013. Regarding the fact that the kerosene is also registered both on revenues and expendilures,
the real revenue of the Company is realised price difference, which amounted for the period V-V
2013 to RSD 1.6827.438,00. Average participation of price difference in sale value of kerosene for the
period IV-V| 2013 is 1.12% while in the same period last year il was 5.83%.

The costs of materials (group 51) participates in total expenditures with 4% and mostly refer
to: costs of electrical power, costs of basic material, costs of gasoline, diesel fuel, as well as spent
spare parls for investment maintenance of working devices. Achieved casts of materials in the period
V-Vl 2013 are 1% lower than in the same period of the previous year.

Within total expenditures the most part refer to costs of salaries, reimbursements and other
personal earnings (group 52) which amount RSD 306,328 441.00 for the period IV-VI 2013 and it is
8% higher than in the same period of the previous year, primarily due to increase of salaries and
number of employees. The costs of salaries of employees {gross Il Chambers excluded)} of Aerodrom
"Nikola Tesla" Beograd amount to RSD 210,338,650.00, whereas the costs for persons engaged
through Youth organizations amount RSD 75,867,588.00 (youth organizations . Fan, Beograd, Knez,
Milenijum, Medijator and Europa). Aparl from salaries in the group 52 there are also included
reimbursements per contracts {service contracts), reimbursements per temporary and occasional jobs,
part-time work contracts, reimbursements for the members of the Board of Directors and the
Supervisory board and members of the Assembly of Shareholders and other personal expenditures
{transport, business trip wages, costs of business trips and joint assistance).

Costs of amortization and reserves (group 54) for the period IW-V1 2013 amount RSD
186,076,022 00, RSD 177,426,552.00 thereof refer 10 amortization and RSD 8,649,470.00 refer to
reserves for litigations.

The most of the costs of production services (group 53} and intangible costs (group 35}
refers to the costs of services of OZB Komerc RSD 288 560,273.00. Adding this amount to total
costs for salaries, reimburgsements and other persenal earnings of employees (group 32} we come 1o
the amount of RSD 584,888 715.00, which makes 33.88% of total expenditures of the period.

Pattern of the costs of production services includes:

- the costs of transport services, where the most part refers to the costs of services of OZB Komerc
for Ground-handling department in the amount of RED 84,2686 883.00, the costs of informing and
passenger check-in-SITA, Air France, then the costs of monthly support to the CUTE system per
contract, the costs of postal services and others,

- the costs of maintenance services are lower by 44% in the period 1V-VI 2013 in comparisan to the
same period of the previcus year.

- the costs of other services mostly referring to the services of OZB Komerce for Security depariment
in the amount of RSD 132.904 633.00. then costs of services provided by Dufry, the costs of water,
drainage, the and others,

-costs of leasing mostly refer to leasing of licences and network and server infrastructure {Eunet).
Costs of leasing are 203% higher in the period V-Vl 2013 in comparigon to the same period of 2012,
primarily due to leasing of network and server infrasiructure (Eunet} which we did not have in the
same period of the previous vear.

- costs of advertising in the period V-Vl 2013 are 134% higher than in the same period of the
previous year, because the costs of sponsorship in the period IV-VI| 2012 are significantly higher than
in the same period of the previous year.

Pattern of the intangible costs includes:

- costs of non-production services where most part refer 1o, -the costs of services of OZB Komerc
for the Technical maintenance, Investment, Commercial, Financial and Legal departments in the
amount of RSD 71,388,757.00, then cleaning services, costs of occupational health-JAT, the services
of newly-incorporated company — agricultural operative, advocacy services, costs of advanced
trainings and others.
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Besides the costs of non-production services the pattern of inlangible costs also include:

The costs of insurance premiums
Taxing costs

The costs of payment opaerations
The costs of membership fees
The repreaentational costs and
Other intangible costs

In the period V-Vl 2013 the realised cosis of salaries, reimbursements and other garnings
{group 52), the services of OZB Komerc and amonrtization in total amount of RSD 772,315,267.00
make 44% of total expenditures and 45.68% of total revenues in IV-V] 2013 of Airport Nikola Tesla
Belgrade is needed to cover them.

Financial expenditures {(graup 56} in the period IV-V| 2013 are disclosed in the amount of
RSD 37,335,661.00 and are 76% lower than in the same period of lhe previous year.

Realised exchange rate differences are achieved in the amount of RSD 18,040,346.00 {and
maostly refer to: realized negative exchange rate differences for time deposits and realized negative
exchange rate differences for receivables and are included with 48.32% in the pattern of {otal financial
axpendituras.

Expenditures realised from interest participate with 38% and amount to RSD 14,454,353 .00
and are at the same level compared to the same period of the previous year. The mentioned
expenditures from interest refer to the interests for long-term liabilities per loans (EIB - reconstruction
of the Terminal and financial leasing).

Non-realised exchange rate differences are achieved in the amount of RSD 4,840,663.00 {and
mastly refer to: negative exchange rate differences for liabilities per loans ~ EIB) and they participate
with 12.97% in pattern of total financial expenditures.

Other expenditures {group 57 and 58) in the period [V-VI 2013 are achieved in the amount of
RSD 574,421,244.00 and are 19% lower than the same in the same period of the previous year. Value
correction of domestic and foreign buyers on 30/06/2013 in the amount of RSD 564,353 493.00 and
most part thereof refer to value correction of JAT Airvays.
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4.3. SALARIES

In the period I-V¥I 2013 the total sum paid for salaries amounted RSD 351,484,978 44
(gross Iy, which is 11% higher than in the same period of 2012 and 1% less than the planned
amount for the same period of 2013. The reason of salary increase in the period |-¥| 2013 in
comparison to the same period 2012 is increase in number of employees and salaries.

Summary of paid salaries [gross ) in the period I-V| of the current year is given in the

tahle per months:

SALARIES GROSS |

wontn | Aheement | s | T ursers index

1 2 _ 3 4 srd2) | 6{43) |

January 48,755248.18 | 54,551,400.00 |  55655,823.85 114 102
January-Christmas bonus 8.308,013.00 11,657 898.00 11,657,996 00 126 | 100
February 48,252,313 31 | 53.751.400.00 | 53,560,251.87 111 100

| March 47.015,040.48 | 52.651400.00 |  52,204,941.02 111 99
| April 51637,778.27 | 56,481,40000 |  54,366,755.07 05| 95
April-Eastern bonus . 9,521,9809.85 12 068,316.90 11,657.998.14 122 87
| May 51,268.102.60 |  56,381.400.00 |  56,728,207.31 115 104 |
June 50,765058.88 |  855681.400.00 | 53653,00308 106 96
Total salaries 297,685,341.62 | 329,798,400.00  328,168,982.30 110 100
 Total honus 18,830,002.85 |  23,726,314.90 |  23,315,996.14 124 98
Total salaries+ 316,515,344.47 ' 353,524,744.90 | 351,484,978.44 111 a9
bonus ) ] 1

We can see in the table that in the period |-V 2013 there were paid oul salaries o
employees according to individual work contracts as well as single payments, as Chnstmas
and Eastern bonuses, to each employee, in the same amount of RSD 18,000 00 net.

In the period I-Vl of the current year average gross salary with the Christmas and
Eastern bonuses in the Company amounted RSD 127,187.00 and is 7% higher than the
sarne for the previous year. Average net salary with the Christmas and Eastern bonuses in
the Company amounted RSD 90,209.00. Course of average gross | salary in the Company is

shown in the table:

AVERAGE SALARY GROSS I

[ Month JSC ANT
January 144,864
February 115,667 |
March 113,122

| April 143,898
May 128,135
June 117,536
Average |-Vl 2013 127,187
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4.4,

FINANCIAL RESULT IN IV 2013

In the period |-Vi 2013 net profit of the company was disclosed in the amount of RSD
35,924 935.00.

FINANCIAL RESULT FOR THE PERIOD I-VI

RSD
Na. FOSITION Realisation Flan Realisation
Indax
|-l 2012 I-vi 2013 -Vl 2013 .
T 2 3 4 ) 5 6 (53 | 7 (54
1 Business revenues 2,920,637.009 3,3490,325,921 2,853.311,595 a8 84
2 Business expenditures 1,982 271,785 2,608 807,323 2258 476 7A9 114 g7
3 Business profit (1-2) 948,365,224 784,718,598 594,434, 806 63 76
4 | Financial revenues 286,014,337 61,127,084 92,324,080 25 161 |
5 . Finandial expenditures 179,116,356 30,948,185 ~ B4,993,081 . 47 275
G Elnanclal profit {4-5) 206,897,962 1 30,177,918 13,230,599 B 44
G6a | Financial logs [5-4) i
Olthet revenues 88,516,570 13,047,398 12,687,757 14 g6
Other expenditures 712,188.879 17,503,608 5580 198,116 31| 3,298
9 | Qther profit {7-8)
%a | Dther loss (B-7) 623,672,008 4,546,210 567 610,259 91 | 12,485
10 | Total revenuss {1+4+7) 3,395,168,317 3,454,501),401 2,964,222,432 ar a5
i1 | Total expenditures [245+8) 2,873 577,119 2.6%57,150,092 2,924 067 Has5 402 110
12 | Total gross profit {10-11) 521,591 197 807,350,308 40 155,447 & 5
13 | Period tax expenditure 20,142,242 11,037,166 - 38 0
14 | Deferred pariod tax expenditure | ] 0 0 o
18 | Deferred period tax revenue 2,794,452 6,808,675 244 -0
! Paid-up personal receiving 1o
16 | employer {interim diuidend] Q ) (l
| 17 _| Net profit | 495,243,417 | 35,524,935 7

gross proflt of JSC Airport Nikola Tesla for I-v1 2013 would be RSD 604,508,940.00,

It is important to point out that the financial result (gross profit and net profit) of
Airport Nikola Tesla Belgrade for the first six-months period of 2013 is disclosed in
drastically lower amount due to inahility to collect receivables from JAT Airways a.d.

Due to uncollected receivables from JAT Airways a.d. the amount of RSD
564,353,493.00 is disclosed on operational costs as correction of value of uncollected
recelvables from JAT Airways a.d. older than 60 days, gross profit of the Company is
decreased by the same amount and net profit is accordingly decreased.
Provided that the receivables were regularly collected from JAT Airways a.d.
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5. DESCRIPTION OF ALL INPORTANT BUSINESS OCCURRANCES FROM THE
PERIOD I-Vi 2013

Management hodies

Ordinary Shareholders Assembly of JSC Belgrade Nikola Tesla was held on
27.06.2013.

Sharcholders Assembly of JSC Belgrade Nikola Tesla Airporl has adopted the
Financial Statements for year 2012. year, Independent Auditor's Report on Audit of Financial
Statements for year 2042, year, Annual Business Repori for year 2012. year, the Reporl of
the Supervisary Board.

Shareholders Assembly of JSC Belgrade Nikola Tesla made the decision to destribute
the profit realized in 2012 in the amount of RSD 727,657,104.10 as foliows: for reserves of
the Company the amount of RSD 231,551,368.88, for the dividend gross amount of RSD
438,217,893.00, and for the paricipation of employees in the profit amount of 57,887 842 22
RSD.

At the shareholders meeting was elected Chairman of the shareholders meeting,
Vladimir Dimitrijevic. At the same meeting, the old members of the Supervisory Board of JSC
Belgrade Nikola Tesla Airport were resolved and the new members elected. Elected members
of the Supervisory Board are; Jovan Nesovi¢, Branislav Joka, Darko Glisic, Zoran Stojkovic,
Snezana Paunovic, Branislay Djordjevic and Dragosiav Stankovit.

For auditer of the financial statements of JSC Belgrade Nikola Tesla Airport for 2013
Shareholders’ Assembly chose the company "Deloitte” Ltd., a for the member of the Audd
Committee appointed Nevenka Anidié.

Shareholders Assembly adopted the Annual Business Report of JSC Belgrade Nikcla
Tesla Airport, which was previously published in accordance with Arlicle 50 of the Capital
Market Law. The General Meeling adopled the text of the annual financial statements, with no
changes and reserves.

Session of the Supervisory Board was held on 17.07.2013, at which was elected
President of the Supervisory Board, Paunovic SneZana.

Works

Works on the expansion of the apron C - work in progress

JSC Belgrade  Nikola Tesla" Airport on 10.01.2013 concluded public procurement contract
with the consoriium, which leading member is the company Planum from Belgrade, No. 17-
412013 for execution of works for expansion of apron C. The contractor hag been introduced
into business on 30.01.2013. The contraclual deadline for completion is 180 days.

It is anticipated that the existing apron C and taxiway F be extended for additional 26,000 m2
(170mx145m}). Extension of apron C provides parking of 4 aircraft of code letter " C" {(Boeing
737-800) or 2 aircraft of code-letter * E" {Boeing 747-400). After expansion the Airport Nikola
Testa will dispose of 27 parking positions.

Expanded apron C and taxiway F will be executed as a concrete pavement structure with
supporting infrastructure (cable and sewer lines), in accordance with regulations and
international standards. in the section of the taxiway F, which is within the exltension of apron
C. it is foreseen to install lighting system that will allow operation in low visibility conditiens,
CAT IIIB. To light the expended part of apron C is foreseen setting up 5 reflector poles.



Dimensions and capacily of expanded part of apron C will enable parking and servicing of the
largest category of aircraft.

The second phase of reconstruction and exfention of the waifing rooms and finger halfs A and
C- comractor sefection in togress

The secand phase of reconstruction includes part finger halt C, from gate C3 to gate C8. The
works will be included the area of 2,615.44 m2 of which will be upgraded 311.32 m2 of new
space, and reconstrucled 2,304.12 m2 of existing space.

From the Ministry of Construction and Urban Planning is obtained building permit authorizing
the construction works on the second phase of reconstruction and extension of the waiting
rooms and finger halls A and C.

Tender documents for the subjecl public procurement is completed and published in the
CHicial Gazette of the Republic of Serbia. The public opening of tenders for selection of the
successful tenderer will be held on 05.08.2013. Selection of the successful tenderer will be
made based on the criteria of the economically most advantageous tender.

The constriction of the new route of head pipeline and rehabililation of existing pipelines -
contractor selection is in progress

From the existing boiler room at the airport complex toward the terminal building, it is
foreseen construction of a new primary branch of heating pipeline diameter @300 mm and
length of 750 m, which will bypass the concrete apron A This will be achieved through
reconstruction of a pertion of the existing heating pipeling {length 180 m} and the construction
of a new route by the edge of the complex and around cargo warehouse.

The project includes external healing distribution network within the borders from beiler facility
to existing buildings and the site of reconnection of existing heating network.

From the Ministry of Construction and Urban Planning is obtained building permit authorizing
the execution of works on construction of the new route of heating pipeline,

On 24.05.2013 JSC Belgrade Nikola Tesla Airport published in the Official Gazette of the
Republic of Serbia invitation o tender in open procedure No 72/2012 for public procurement
"Construction of a new route of heating pipeline.”

The public opening of tenders for selection of the successful tenderer was held on
10.07.2013. Preparation of report on expert evaluation of tenders is in progress,

Consiruciion of transformer station Terminal 1 - works conpleted

Transformer Station Terminal 1 was built in the waiting area AB, on the groundfloar, below
finger hall A. The total area is 100 m2. Installed power of fransformer station is 2x1000 KVA,
and transmission ratio of 10/0, 4 KV f k. Within the transformer station Terminal 1 was built
generator power plant with diesel electric power unit 750 kVA for supply of critical consumers
with elactricity.

Transformer Station Terminal 1 supplies by electricity consumers in finger hall A {from gate
A4 to gate A10}, Terminal 1, tower building, JAT Flight Operations and other facilities that are
nearby.

According to the information of the Contractor and confirmation from the expert supervision,
works on the construction of the transformer station were completed on 25.02.2013.



within the reconstruction and extension of finger halla at the Airpert Nikola Tesla, appropriate
professional services have realized the public praocurement procedure for six new bioarding
passengers bridges on positions A1 to A5 and position C6.

The best and the most favorable tender was by the renowned Chinase company Shenzhen
CIMC - Tiandi Airport Support Ltd totaling 2.19 million euros. The contract was signad on
18.12 2012

All airbridges and fixed parts are made, tested at the faclory and sent from China and are
currently in Constanta from where the barges will take them along the Danube to Belgrade. It
is expected that by mid-August airbridges will be at the airport and installation will begin in the
second half of August.

According 1o the contract installation of airbridges will be performed in two phases, and by the
end of September will be pur in operation airbridges Al, A2 and A3, and by the end of the
calendar year also the remaining three A4, AS and C6.

Performed and planned works on rehabiiitation of taxiway.

1. Evecuted works - Repair of taxiway A (km 0 +000 — km 0+000-km O +724) and joint 8.

- Total maneuvering area that has been rehabilitated is 25,000 m2;

- The number of lamps installed 210;

- Contractor is a consorlium of "Vojvodina put - Panceve' a.d., "Strabag” d.0.0. Zagrel» and
"Elgra Vision" d.o0.0.;

- The total contract value is 90,445,428 RSD, the value of the works 90,363,823.37,

- Start of works 25.03.2013, compigtion 30.04.2013.

2 Planned works - Repair taxiway A (km 0 +724 - km 3 +004), and joint £

- The total area planned for the rehabilitation is 80,700 m2;

- Number of lamps 240 pieces,

- Public Procurement released on 12.07 2013, Opening 12.08.2013;
- The planned performance period is autumn 2013.



6. DESCRIPTION OF SIGNIFICANT RISKS AND UNCERTAINTIES FOR THE
REMAINING S1X MONTHS OF THE YEAR

FINANCIAL INSTRUMENTS AND AIMS OF FINANCIAL RISK MANAGEMENT

Due to market risks, which influence on financial instruments, the management of the
Company vigilantly monitors risky developments and take presautionary measures for risk
management,

MARKET RISK

a} Currency rigk

By analysis of financial resources and liabilities on 30/06 2013 we can conclude that
the company is operating with low currency risk. it is due to the fact that large part of
receivables are contracted with currency clause.

b} Risk of interest rate change

Risk of change of interest rate does not represent significant risk for the Company.
Financial instruments with contracted interest are mainly defined with fixed interest rate.
Therefore, change of interest rate will not considerably influence revenues and expenditures
of the Company

CREDIT RISK

The Company estimates that the greatest of the risks affecting financial instruments is
credit risk. The Company has huge receivables of demestic and foreign buyers and the credit
risk permanently exists. In order to decrease this risk the Company regularly monitors
realisation of payment, analyses charging value realised in due period, failure in payment and
unsullected receivables.

Receivables from buyers refer to many clients, whereof the greatest parl refers to
receivables from JAT Airways.

LIQUIDITY RISK AND CASH FLOW

Management of liquidity risk demands special attention of the Management of the
Company. Therefore the Management has established business policy mostly based on
financing from own resources. Oulside funds are meostly long-term resoudrces. In suppeort of
the fact that there is no liquidity risk. we have to mention that the Company has unemployed
funds, deposited in banks as short-term investments, mainly for financing of future capital
expenditures.

Description of significart risks and uncerainties for the future is given in Seciion Notes to
Financial Statements ltem 4 SUMMARY OF SIGNIFICANT ACCOUNTING ESTIMATES,
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4. INFORMATION ON SIGNIFICANT TRANSACTIONS BETWEEN RELATED PARTIES
OF THE FIRST SIX MONTHS OF THE FINANCIAL YEAR

JSC Belgrade ,Nikola Tesla® Airport in given period had no transactions between related
parties.

Belgrade, August 2013
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Y39/
28 08, 2013

STATEMENT

Hereby we state that, according to our best knowledge, the quarterly report for the second
quarter, which contains data for the first six months of business 2013 is drafted in line with
appropriate international standards of financial reporting and that it shows true and impartial data
on property, obligations, financial position and operating, profits and losses, cash flows and
changes on the capital of the Company.
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