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REPORT ON COMPANY BODY'S SESSION

The Shareholders' Assembly adopted Annual Report for 2012 and
Decision on profit distribution for 2012, dividend payment and determining the
amount of Company's retained earnings

The Shareholders' Assembly of NIS j.s.c. Novi Sad on 18 June 2013 adopted the
decision on profit distribution for 2012, dividend payment and determining the amount
of Company's retained earnings.

The Shareholders' Assembly adopted the decision to allocate 25% of profit generated
in 2012 for dividend payment, instead of 15% prescribed as a minimum under the
Corporate Dividend Policy. The decision stipulates the payment of 12,36 billion RSD
to shareholders, or the gross amount of 75,83 RSD. The shareholders registered in
the Central Securities Depository and Clearing House, as statutory holders of NIS
j-s.c. Novi Sad shares on 8 June 2013 (Record Date of the 5th Regular Session of
the Shareholders’ Assembly) are entitled to the dividend payment.

Mrs. Zorana Mihajlovi¢, Minister of Energy, Development and Environmental
Protection in the Government of the Republic of Serbia was appointed Chairwoman
of the 5th Regular Session of the Shareholders’ Assembly.

The Shareholders' Assembly appointed the Board of Directors' members as well. Mr.
Vadim Yakovlev, Mr. Kirill Kravchenko, Mr. Anatoly Cherner, Mr. Vladislav
Barishnykov, Mr. Alexander Krilov and Mr. Alexey Yankevich were appointed
members of the Board of Directors as representatives of the shareholder Gazprom
Neft. Mr. Nenad Mijailovi¢, Ms. Negica Rajakov and Mr. Nikola Martinovi¢ were
appointed members of the BoD aa representatives of the shareholder Republic of
Serbia, while Mr. Stanislav Shekshnya and Wolfgang Ruttenstorfer were appointed
as independent members of the Board of Directors.

Further, the Shareholders’ Assembly appointed Mr. Ljubomir Aksentijevi¢ as the
Chairman of the Shareholders’ Assembly Board for Supervising Business Operations
and Reporting Procedure to Company Shareholders, and Mr. Radoslav Strikovic and
Mr. Alexey Urusov as the Board members.

The Shareholders' Assembly also adopted the financial statements for 2012,
consolidated financial statements for 2012, report on completed audit of financial and
consolidated financial statements for 2012 as well as the annual report of NIS j.s.c.
Novi Sad for 2012. PricewaterhouseCoopers d.o.o0. Belgrade was appointed auditor
of the financial statements for 2013.



S

“The Government of the Republic of Serbia is satisfied with the results achieved by
NIS j.s.c. Novi Sad last year. The modernization of Pancevo oil refinery has been
completed and we expect that the export of Euro quality fuel will reduce the country’s
foreign trade deficit and that NIS will continue to contribute to the economic
development of Serbia, since it contributes with 8% in the GDP, the same as the
strategic sector of agriculture. We are pleased with the announcement of the majority
shareholder Gasprom Neft that NIS will continue to invest in the development as that
is the only way that all shareholders are satisfied in the long run”, said Zorana
Mihajlovic, newly appointed Chairman of the Shareholders' Assembly of NIS j.s.c.
Novi Sad.

Head of
Corporate Affairs Department

Mirjana Stanojevi¢




NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWUTUHA AKLIUOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/V-3/5
Hamym (Date): 18.06.2013

Ha ocHoBy unaHa 329. ctaB 1. Tayka 9. 3akoHa
o npuBpegHum gpywTeuma (Cn. MacHuk PC
Op. 36/2011 n 99/2011) (y Aarbem TeKCTy:
3akoH) M unaHa 8. Tayka 8.4 nogTadka 10.
CraTtyTa OpywTBa 3a UcTpaxmBame,
npousBoawy, Nnpepaay, aucTpnbyumnjy n npomet
HadTe M HadpTHMUX gepmBaTa N UCTpaxXmnBare n
npoussoawy  npupogHor raca  "HadpTHa
nHaycTtpuja Cpbuje" a.a. Hoeu Cag (y aarbem
Tekcty: OpywTtBo unn HAC a.g. Hoeu Cap),
CKkynwTrHa akumoHapa Ha V peJoBHOj cegHuLmM
oapXaHoj gaHa 18.06.2013. roguHe, AoHena je
cnepehy

oaonvyky
o ycBajawy Noguwwer HUC a.a. Hoeu Cap
3a 2012. roauHy

1. Yceaja ce loguwwn umssewTtaj HUAC a.g.
Hosu Cap 3a 2012. roguHy.

2. Y3 oy Opgnyky npunaxe ce [oguwmn
nssewrtaj HAC a.n. Hoen Capg 3a 2012.
rOAVHY M YNHWN HEH CacTaBHU AeO.

3. Oea Ogpanyka cTyna Ha

AOHOLLEHA.

cHary JaHoMm

4. Osa Opanyka buhe ynucaHa y Kweury oarnyka
Opywtea.

O6pasznoxere

CkynwTumHa akumoHapa HUC a.g. Hoeu Cag je
pasvotpuna [oguwmwun wussewTtaj HAC a.a.
Hoeu Cap 3a 2012. roguHy, na je y cknagy ca
ogpegbama unaHa 329. ctaB 1. Tauka 9.
3akoHa o0 npuBpeaHum ApywTteuma  (Cn.
MacHuk PC 6p. 36/2011 n 99/2011) n unaHa 8.
Tayka 8.4 nogrtadka 10. Cratyta HUC a.g.
Hoeu Cag, ognyyuna kao y ANCno3nTuey.

Pursuant to the article 329, paragraph 1, items
9 of the Companies Law (Official Gazette of
the Republic of Serbia No. 36/2011 and
99/2011) and the article 8, item 8.4, subitems
10 of the Articles of Association of the
Company for  Exploration,  Production,
Processing, Distribution and Sales of Oil and
Oil Products and Exploration and Production
of Natural Gas "Naftna industrija Srbije" j.s.c.
Novi Sad (hereinafter: Company or NIS j.s.c.
Novi Sad), the Shareholders Assembly of NIS
j.s.c. Novi Sad, at 5™ regular meeting held on
18/06/2013, made the following

DECISION
on adoption of NIS j.s.c. Novi Sad
Annual Report for the year 2012

1. Annual Report of NIS j.s.c. Novi Sad for the
year 2012 is adopted.

2. Attached to this Decision is NIS j.s.c. Novi
Sad Annual Report for the year 2012,
making its integral part.

3. This Decision becomes effective as of the

date of its passing.

4. This Decision will be entered into the Book
of Company Decisions.

Explanation

NIS j.s.c. Novi Sad Shareholders Assembly has
considered the Annual Business Report of NIS
j-s.c. Novi Sad for the year 2012, and in
accordance with the provisions of the article
329, paragraph 1, items 9 of the Companies
Law (Official Gazette of the Republic of Serbia
No. 36/2011 and 99/2011) and the article 8,
item 8.4, subitems 10 of NIS j.s.c. Novi Sad
Articles of Association made decision as in the
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disposition.

MpeacenHuk CkynwtnHe akumoHapa / Shareholders Assembly President

3opaHa Muxajnosuh / Zorana Mihajlovic
(motnuc n nevart) / (signhature and stamp)

JocTtaButu: To be submitted to:

1. AkunoHapuma 1. Shareholders
2. MpeacepgHnky u unaHosuma  Opbopa 2. President and members of NIS j.s.c Novi

avpektopa HUC a.n. Hoeu Cap Sad Board of Dire_ctors _
3. CekpeTapy Apywrea HAC a.g. Hosu Cag, 3. Secretary of NIS j.s.c. Novi Sad Company
4. ApxvBm 4. Archive
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HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /12 Narodnog fronta St.
CKYTILWUTUHA AKLINOHAPA | SHAREHOLDERS’ ASSEMBLY
Bpoj (Ne): 70/V-8
Hamym (Date): 18.06.2013

Ha ocHoBy 4naHoBa 270, 271, 272, 274 n 329.
ctaB 1. Tayka 7) 3akoHa O nNpuUBPEOHUM
agpywteuma (Cn. MacHuk PC 6p. 36/2011 n
99/2011,), unaHa 65 3akoHa O TPXUWTY
kanutana (Cn. MacHuk PC ©6p. 31/2011), n
ynaHa 8. Tayka 8.4 nogtadyka 7, 8. u 17.
Cratyta  [pywTtBa 33  UCTpaxuBatbe,
npousBoaky, Npepaay, anctpnbyumnjy n npomet
HadhTe N HaTHUX gepuBaTa N UCTPaXnBare U
npousBoawy  npupogHor raca  «HadTHa
nHaycTtpuja Cpbuje» a.a. Hoeu Capg ( y Aarbem
TekcTy: OpywTtso i HAC a.n. Hoeu Cap) —
op. 70/IV-12a op 25.06.2012. rogwvHe,
Monutuke amempgenan HWC a.n. Hoem Cap

ycBojeHoj Opnykom CkynwTuUHe akuuoHapa
HNC a.n. Hoeu Capg ©6poj 70/IV-8 op
25.06.2012. roguHe, CKynwTuMHa akumMoHapa

HNC a.n. Hosn Cag, Ha V pefoBHOj ceaHuum
oapXaHoj gaHa 18.06.2013. roguHe, AoHena je
cnepehy

oaonvyky
o pacnopgenu aobutu 3a 2012. roguny,
ucnnatv guBuMaeHau n ytBphuBamy
YKYNHOr u3Hoca HepacnopeheHe nooutu
HWUC a.a. Hosu Cap

1. JobuT uckasaHa y 6unaxcy ycnexa HUC a.g.
Hoeu Cap 3a nepuwog of 1. jaHyapa 2012.
rognHe go 31. geuembpa 2012. roguHe y

N3HOCY oo PCO 49.456.516
(yeTpaoecetoeBeT MWUINUOHA
yeTpucToneaeceTLecT Xurbaga
NeTCTOLIEeCHAECT) Xurbaga AnHapa

pacnopehyje ce Ha cnegehun HaunH:

1) 3a nokpuhe rybutaka npeHeceHux wu3
paHMjuX roavHa, MckasaHux y OGunaHcy
ctakvba HNC a.n. Hoen Capg Ha paH 31.
aeuembpa 2012. roguHe y u3HOCY of
PCL 396.287 (tpucrtageBegeceTwlect
Xurbaga ABecTtaocamgeceTcenam)
Xurbage guHapa.

2) 3a wucnnaTy AuBUMAEHAM akuMoHapuma
HWUC a.n. Hoen Cag y ykynHom 6pyTto
nsHocy og PCH 12.364.129 (pBaHaecT
MUIIMOHA TpucTalwesgeceTyeTnpu

Pursuant to Article 270, 271, 272, 274 and 329,
paragraph 1, item 7) of the Company Law
(Official Gazette of the Republic of Serbia, No.
36/2011 and 99/2011), Article 65 of the Law on
Capital Market (Official Gazette of the Republic
of Serbia, No. 31/2011), and Article 8, item 8.4
sub-paragraph 7, 8 and 17 of the Articles of
Association of the Company for Exploration,
Production, Processing, Distribution and Sales
of Oil and Oil Products and Exploration and
Production of Natural Gas "Naftna industrija
Srbije" j.s.c. Novi Sad (hereinafter referred to
as: the Company or NIS j.s.c. Novi Sad) No.
70/1V-12a dated 25 June 2012, NIS j.s.c. Novi
Sad Dividend Policy adopted under the
Decision of NIS j.s.c. Novi Sad Shareholders’
Assembly No. 70/IV-8 dated 25 June 2012, at
the 5" regular session held on 18/06/2013, the
Shareholders’ Assembly adopted the following:

DECISION
on profit distribution for 2012, dividend
payment and determining the amount of
retained earnings of NIS j.s.c. Novi Sad

1. The profit expressed in NIS j.s.c. Novi Sad
income statement for the period from 1
January 2012 to 31 December 2012 in the
amount of RSD 49.456.516 (to read: forty
nine million four hundred and fifty six

thousand five hundred and sixteen)
thousand RSD shall be distributed as
follows:

1) For covering losses carried over from
previous years, expressed in NIS j.s.c.
Novi Sad balance sheet as at 31
December 2012 in the amount of RSD
396.287 (three hundred ninety six
thousand two hundred eighty seven)
thousand RSD.

2) For dividend payment to NIS j.s.c. Novi
Sad shareholders in the total gross
amount of RSD 12.364.129 (twelve
million three hundred sixty four thousand
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Xvrbage cToABageceTAeBeT) Xxurbaga
AvHapa.

3) npeocTtanu uU3Hoc JobuTn 3a nepuog og
1. jaHyapa 2012. rognHe po 31.
Aeuembpa 2012. roguvHe y YKYNHOM

N3HOCY oA PCAO 36.696.100
(TpnaeceTwect MUIMOHA
lecTtogeBeaeceTecT Xurbaga  CTo)

Xurbage ouHapa octaje HepacnopeheH.

. OpobpaBa ce ga ce cpeactBa M3 paHuje
dopMmpaHnx crtatytapHux pesepsu HUC
a.a. Hoen Capg pacnopehenHa Opanykama
CkynwTmHe akumoHapa HAC a.g. Hoeu Cag
6poj, 70/7-3 op 13.04.2006. roauHe, 6poj
70/16-3 og 29.03.2007. roguHe n 6poj 70/23-
3 og 18.04.2008. roguHe y YKYMHOM M3HOCY
og PC[L 889.424 (ocamcToocampecetaeBeT
Xurbaga vyeTpucrogsagecetyeTupm) xurbaae
OMHapa Koje BUWIE HEMajy HaMeHy,
pacriopege Yy KOpPUCT  HepacnopeheHe
pobutn HNC a.n. Hoesu Cag,.

. OpobpaBa ce pa ce WM3HOC ocTanor
kanutana HNC a.a. Hoen Capg dopmupaHor
Yy paHujuM roguHama y YKYNnHOM M3HOCY Of
PCO 5.597.824 (net MUIVOHA
neTcrogeBeceTcenam Xuroaga
ocamcToAaBajeceTyeTupn) xurbage AuvHapa
KOju BMLWIE HEMa HaMeHy, pacnopean y
KopucT HepacnopeheHe pobutn HUC a.g.
Hosu Cag.

. YTBphyje ce ykynaH u3Hoc HepacnopeheHe
pobutn HUC a.n. Hoem Cap y wmsHocy of
PCL 43.183.348 (4eTpaeceTTpu MUMUOHA
cToocamaeceTTpu xurbage
TpucTadeTpaeceTocam) xurbaga aguHapa

. Opobpaea ce nuennaTta avBunageHam
akumoHapuma HAC a.n. Hoeu Cag y HoBLy,
y yKynHom 6pyTo usHocy og PC[ 12.364.129

(nBaHaecT MUIIMOHA
TpucTalwesgeceTyeTUpK Xvurbage
cToaBageceTAeBeT) xureage AuHapa,

ogHOCHO 6pyTO M3HOC MO akuuju op 75.83
PCO (cepampecetnen AnHapa 7]
ocamgecetTpyn nape) mn osnawhyje Opbop
anpektopa HNC a.ag. Hosm Capg ga y cknagy
ca osom OpgnykoMm ogpeau aH U NOCTynak
HEeHe ucnnaTe akumMoHapuma [pywTea.

. MpaBo Ha auBmnaeHOy umajy CBU akumoHapwu
OpywTtBa — nuua Koja cy ynucaHa Yy

one hundred and twenty nine) thousand
RSD.

3) The remaning amount of profit for the
period 1 January 2012 to 31 December
2012 in the total amount of RSD
36.696.100 (thirty six million six hundred
ninety six thousand and hundred)
thousand RSD shall be deemed retained
earnings.

It is hereby approved that the amount
accumulated under previously established
statutory reserves of NIS j.s.c. Novi Sad
distributed under the Decisions of the
Shareholders’ Meeting of NIS j.s.c. Novi
Sad No. 70/7-3 dated 13 April 2006, No.
70/16-3 dated 29 March 2007 and No.
70/23-3 dated 18 April 2008 in the total
amount of RSD 889.424 (eight hundred
eighty nine thousand four hundred and
twenty four) thousand RSD which no longer
serves for the purpose for which it has been
initially allocated, should be credited to the
amount of retained earnings of NIS j.s.c.
Novi Sad.

It is hereby approved that the amount of
retained capital of NIS j.s.c. Novi Sad
accumulated over the past years in the total
amount of RSD 5,597,824 (five million five
hundred and ninety-seven thousand and
eight hundred and twenty-four RSD) which
no longer serves for the purpose for which
which it has been initially allocated, should
be credited to the amount of retained
earnings of NIS j.s.c. Novi Sad.

The total amount of retained earnings of
NIS j.s.c. Novi Sad shall be RSD
43.183.348 (forty three million one hundred
eighty three thousand three hundred forty
eight) thousand RSD.

The dividend payment to NIS j.s.c. Novi
Sad shareholders in cash, in the total gross
amount of 12.364.129 (twelve million three
hundred sixty four thousand one hundred
and twenty nine) thousand RSD, and/or
gross amount per share of 75.83 RSD
(seventy five RSD and eighty three para) is
hereby approved and the Board of Directors
of NIS j.s.c. Novi Sad is hereby authorized
to determine the date and procedure for
dividend payment to shareholders in
accordance with this Decision.

. All the persons registered within the Central

Registry, deposit and clearing of securities
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LieHTpanHom peructpy, Oenoy W KIWPUHIY
XapTuja o4 Bpe4HOCTU Kao 3aKOHUTU MMaoum
akumja HWC a.n. HoBu Cag Ha [aH
akumoHapa V pegoBHe cegHuue CkynwituHe
akunoHapa OpywTea (JaH gueugeHae).

7. OpywTtBo ce obaBe3yje pa obaBectu
akumoHape [pywTtBa kojuma ce ucnnahyje
amBuaeHga y poky oa 15 pgaHa og aaHa
AOHOLLEeHa oBe Opanyke, CXOAHOM
npumeHomM ogpefdaba 3akoHa 0 NpMBPEaHNM
ApywTtBuma o obaBeluTaBaky akuMoHapa O
cegHvum CKynwTuHe akunoHapa OpywTea.

8. Oea Opgnyka Ha

AOHOLLEeH-a.

cTyna cHary [AaHom

9. Oea Oanyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

O6pasnoxere

Ha ocHoBy ycBojeHnx ®PuHaHCHjCKkUX M3BeLUTaja
HNC a.np. Hoen Capg 3a rogmHy koja ce
3aBpwuna Ha gaH 31. neuembap 2012. roanHe
n V3BellTaja He3aBMCHOI pPeBU3opa O PeBU3UU
duHaHcnjcknx mnssewTtaja HAC a.ao. Hoeu Capg
3a roguMHy Kkoja ce 3aBpwwuna Ha gaH 31.
aeuembap 2012. roguHe, yTBpheHo je ga je
HNC a.no. Hoeu Cag 3a nepuog og 1. jaHyapa
2012. rognHe go 31. peuembpa 2012. rogunHe
octBapuo pobut y wusHocy og PCL PCA
49.456.516 (yeTpaoeceToeBeT MUIIMOHA
yeTpucTonegeceTwecT Xurbaga
neTCcToOEeCHaeCT) xurbaga AnHapa u ga cy ce
CTEKNU YycrnoBu 3a pacrnogeny p[obutn u
ucnnaTty auBmaeHae akunoHapuma [pywTea y
cknagy ca ogpepbama unaHa 270 3akoHa o
npuBpeaHUM OpYLUTBMMA.

Ha ocHoBy HaBegeHor n ogpepaba unaHa 8
Tayka 8.4 nogTtavka 7, 8. n 17. Ctatyta HUC
a.n. Hoen Capg, CkynwtuHa akumoHapa HUC
a.n. Hoeu Cag je ognyumna kao y AMCno3nTuey.

as legal owners of NIS j.s.c. shares on the
Shareholders’ Day on 5" Regular Session
of the Shareholders’ Assembly (Dividend
Day) shall be entitled to dividend payment.

7. The Company is obliged to notify the
shareholders entitled to dividend payment
within 15 days as of adoption hereof, in
accordance with the provisions of the
Company Law governing the notification of
shareholders on the session of the
Company’s Shareholders’ Assembly.

8. This Decision becomes effective as of the
date of its passing.

9. This Decision will be entered into the Book
of Company Decisions.

Explanation

Based on the approved NIS j.s.c. Novi Sad
Financial Statements for the Year which Ended
on 31 December 2012 and Independent
Auditor's Report on the Audit of NIS j.s.c. Novi
Sad Financial Statements for the Year which
Ended on 31 December 2012, it has been
established that NIS j.s.c. Novi Sad generated
profit in the amount of RSD 49,456,516 (forty-
nine million four hundred and fifty six thousand
and five hundred and sixteen RSD) from 1
January 2012 to 31 December 2012 and that
the conditions have been met for the profit and
dividend distribution to Company shareholders
in line with the provisions of Article 270 of the
Company Law.

Based on the above and provisions of Article 8,
item 8.4, sub-paragraph 7,8 and 17 of the
Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Shareholders’ Assembly
adopted the decision as in the wording hereof.

MpeaceaHuk CkynwtnHe akumoHapa / Chairman of the Shareholders’ Assembly

3opaHa Muxajnosuh / Zorana Mihajlovic
(notnuc n neyart) / (signature and seal)

[octasutu:

1. AkumoHapuma

2. lNpepcegHuky w“ YnaHoBuMma
aunpektopa HAC a.g. Hoen Cag

3. Cekpetapy OpywTBa

4. Apxusu

Opbopa

Serve to:

1. Shareholders

2. Chairman and members of the Board of
Directors of NIS j.s.c. Novi Sad

3. Corporate Secretary

4. Archives
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GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTLWTUHA AKLUNOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/V-3/1
Hamywm (Date): 18.06.2013

Ha ocHoBy 4naHa 329. ctas 1. Tayka 8) 3akoHa
o npvspeaHum apywTsuma (Cn. MnacHuk PC
Op. 36/2011 n 99/2011) (y Aarbem TeKCTy:
3akoH) u 4naHa 8. Tayka 8.4 nogTadka 9.
Cratyta OpywTBa 3a ncTpaxunBame,
npousBoary, npepaay, aucTpnbyumnjy n npomet
HadTe N HapTHMX gepuBaTa N UCTPaXnBake 1
npoussoawy  npupogHor raca  "HadpTHa
nHaycTtpuja Cpbuje" a.a. Hoeu Cag (y garbem
TekcTy: OpywTBo nnn HAC a.n. Hoeun Cag) Op.
70/1V-12a opg 25.06.2012. rogunHe, CkynwTtuHa
akumoHapa HAC a.g. Hoen Cag Ha V pegoBHO;
cegHMUKM ogpaHoj gaHa 18.06.2013. roguHe,
AoHena je cnepehy

oonyky
0 ycBajawby ®PuHaHcujckux ussewTaja HAC
a.n. Hoeu Cap 3a roguHy Koja ce 3aBpwiumna
Ha gaH 31. geuembpa 2012. FloguHe

1. YcBajajy ce PuHaHcmjckun nssewwtaju HAC
a.n. Hoeu Cap 3a roguHy Koja ce 3aBpwmna
Ha gaH 31. peuembpa 2012. roguHe.

2. Y3 oy Ognyky npunaxy ce ®uHaHChjcKn
nssewTaju HAC a.n. Hosn Cag 3a roguHy
Koja ce 3aBpwwuna Ha paH 31. geuembpa
2012. rognHe n YMHe bEeH cacTaBHU OEO.

3. Oea Opgnyka cTyna
AOHOLLEHA

Ha cHary aaHom

4. OBa Opnyka 6uhe ynucaHa y Krbury
oanyka [dpywTea.

Ob6paznoxere

CkynwtuHa HUC a.n. Hoeu Cag je pasmotpuna
duHaHcnjcke nseewTaje HAC a.g. Hoeu Capg 3a
roguHy Koja ce 3aBspLumna Ha gaH 31. geuembpa
2012. roguHe, na je y cknagy ca oppenbama
ynaHa 329. ctaB 1. Tadka 8) 3akoHa ©
npvepegHum apywteuma (Cn. nacHuk PC 6p.
36/2011 n 99/2011) n unaHa 8. Tauka 8.4
noatayka 9. Craryta HNC a.p. Hosu Cag,

Pursuant to the article 329, paragraph 1, item
8) of the Companies Law (Official Gazette of
the Republic of Serbia No. 36/2011 and
99/2011) and the article 8, item 8.4, subitem 9
of the Articles of Association of the Company
for Exploration, Production, Processing,
Distribution and Sales of Oil and Oil Products
and Exploration and Production of Natural Gas
"Naftna industrija Srbije" j.s.c. Novi Sad
(hereinafter: Company or NIS j.s.c. Novi Sad)
no. 70/IV-12a dated 25 June, 2012, the
Shareholders Assembly of NIS j.s.c. Novi Sad,
at 5" regular meeting held on 18/06/2013,
made the following

DECISION
on adoption of NIS j.s.c. Novi Sad Financial
Statements for the year ended as of 31
December, 2012.

1. NISj.s.c. Novi Sad Financial Statements for
the year ended as of 31 December, 2012
are adopted.

2. NIS j.s.c. Novi Sad Financial Statements for
the year ended as of 31 December, 2012
are enclosed to this Decision and make its
integral part.

3. This Decision becomes effective as of the
date of its passing.

4. This Decision will be entered into the Book
of Company Decisions.

Explanation

Shareholders Assembly of NIS j.s.c. Novi Sad
has considered the Financial Statements of NIS
j.s.c. Novi Sad for the year ended as of 31
December, 2012, and in accordance with the
provisions of the article 329, paragraph 1, item
8) of the Companies Law (Official Gazette of
the Republic of Serbia No. 36/2011 and
99/2011) and the article 8, item 8.4, subitem 9
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oany4una Kao y Aucrnosntuey. of NIS j.s.c. Novi Sad Articles of Association,
made decision as in the disposition.

MpeacenHuk CkynwtnHe akumoHapa / Shareholders Assembly President

3opaHa Muxajnosuh / Zorana Mihajlovic
(notnuc n neyart) / (signature and stamp)

JocTtaButu: To be submitted to:

1. MpeacegHnky wn unaHoBuma Opbopa 1. President and members of NIS j.s.c. Novi
anpektopa HNC a.n. Hoeu Cap Sad Board of Directors

2. Cekpetapy Opywtsa HAC a.g. Hoeun Cag 2. Secretary of NIS j.s.c. Novi Sad Company

3. Apxuswu 3. Archive
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GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWUTUHA AKLIUOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/V-3/3
HAamym (Date): 18.06.2013

Ha ocHoBy 4naHa 329. ctas 1. Tayka 8) 3akoHa
o npuepegHum gpywTeuma (Cn. MacHuk PC
Op. 36/2011 n 99/2011) (y Aarbem TeKCTy:
3akoH) u 4ynaHa 8. Tayka 8.4 nogTadka 9.
CraTtyTa OpywTBa 3a NcTpaxunBame,
npousBoary, Npepaay, aucTpnbyumnjy n npomet
HadTe U HadpTHMX gepmBaTa N UCTpaxXmnBare n
npoussoawy  npupogHor raca  "HadTHa
nHayctpuja Cpbuje" a.n. Hoen Cag (y narsem
Tekcty: OpywTBo nnn HAC a.n. Hoeun Cag) 6p.
70/1V-12a op 25.06.2012. rogunHe, CkynwtuHa
akunoHapa HAC a.n. Hoeu Cag Ha V pefoBHO]
cegHMUM ogpaHoj gaHa 18.06.2013. roguHe,
JoHena je cnepehy

oaANnyYKyYy
0 ycBajawby U3BeluTaja He3aBUCHOT
peBusopa PricewaterhouseCoopers d.o.o.
Beorpan o nsBplweHoj pesusunju
®duHaHcujckux nssewTtaja HUC a.a. Hoeu
Cap 3a roauHy Koja ce 3aBpluuna Ha AaH
31. peuembpa 2012. roguHe

1. YcBaja ce M3BewwTaj He3aBUCHOT peBM3opa
PricewaterhouseCoopers d.o.o0. beorpaa o
N3BpPLLEHO] peBusnju DrHaHCKUjCKNX
nssewrtaja HAC a.g. Hosmn Cag 3a rogunHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2012. rognHe.

2. Y3 oy Opnyky npunaxe ce W3BewrTaj

He3aBWCHOT pesusopa
PricewaterhouseCoopers d.o.o. beorpag o
N3BpPLUEHO] peBu3nju ®PurHaHCKjCKMX

nseewTaja HAC a.n. Hoeu Cap 3a roguHy
Koja ce 3aBpwwuna Ha gadH 31. geuembpa
2012. roonHe u YMHU HEeH cacTaBHU AEO.

3. OBa Opnyka cTyna Ha cHary [JaHOM
AOHOLLIEHa.

4. Oa Ogpnyka 6uhe ynucaHa y Krhury
oanyka Opywtea.

1. The

2. Independent

Pursuant to the article 329, paragraph 1, item
8 of the Companies Law (Official Gazette of
the Republic of Serbia No. 36/2011 and
99/2011) and the article 8, item 8.4, subitem 9
of the Articles of Association of the Company
for Exploration, Production, Processing,
Distribution and Sales of Oil and Oil Products
and Exploration and Production of Natural Gas
"Naftna industrija Srbije" j.s.c. Novi Sad
(hereinafter: Company or NIS j.s.c. Novi Sad)
0. 70/1V-12a dated 25 June, the Shareholders
Assembly of NIS j.s.c. Novi Sad, at 5" regular
meeting held on 18/06/2013, made the
following

DECISION
on adopting Independent Auditor Report of
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted audit of NIS j.s.c. Novi Sad
Financial Statements for the year ended as
of 31 December, 2012

Independent Auditor Report of
PricewaterhouseCoopers d.o.0. Belgrade
on the conducted audit of NIS j.s.c. Novi
Sad Financial Statements for the year
ended as of 31 December, 2012 is adopted.

Auditor Report of
PricewaterhouseCoopers d.o.0. Belgrade
on the conducted audit of NIS j.s.c. Novi
Sad Financial Statements for the year
ended as of 31 December, 2012, is
enclosed to this Decision making its
integral part.

3. This Decision becomes effective as of the

date of its passing.

4. This Decision will be entered into the Book

of Company Decisions.
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O6paznoxere

CkynwTuHa HUC a.n. Hoeu Cag je pasmoTtpuna
M3BeLwTaj He3aBUCHOT pesusopa
PricewaterhouseCoopers d.o.o. beorpag o
N3BpLLEHO] peBu3unju PUHaAHCUjCKMX M3BeLUTaja
HNC a.np. Hoen Cag 3a rogumHy koja ce
3aBpwuna Ha gaH 31. geuembpa 2012. roguHe,
na je y cknagy ca ogpeabama ynaHa 329. ctas
1. Tayka 8) 3akoHa O NpuBpeaHUM ApYLWTBMMA
(Cn. macHuk PC 6p. 36/2011 n 99/2011) wn
ynaHa 8. Tadka 8.4 nograyka 9. Cratyta HAC
a.n. Hoeu Cag, oany4mna kao y oucnosutmey.

Explanation

Shareholders Assembly of NIS j.s.c. Novi Sad
has considered the Independent Auditor Report
of PricewaterhouseCoopers d.o0.0. Belgrade on
the conducted audit of NIS j.s.c. Novi Sad
Financial Statements for the year ended as of
31 December, 2012, and in accordance with the
provisions of the article 329, paragraph 1, item
8 of the Companies Law (Official Gazette of the
Republic of Serbia No. 36/2011 and 99/2011)
and the article 8, item 8.4, subitem 9 of NIS
j.s.c. Novi Sad Articles of Association, made
decision as in the disposition.

MpeacenHuk CkynwtnHe akumoHapa / Shareholders Assembly President

3opaHa Muxajnosuh / Zorana Mihajlovic
(notnuc n nevart) / (signature and stamp)

JoctaButu:

1. MNpeacegHuky W YnaHoBuMa
anpektopa HUC a.n. Hoeu Cag

2. CekpeTapy OpywTBa

3. Apxusu

Onbopa

To be submitted to:

1. President and members of NIS j.s.c. Novi
Sad Board of Directors

2. Secretary of NIS j.s.c. Novi Sad

3. Archive
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
CKYTNLWTUHA AKUNOHAPA /| SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/V-3/2
Hamywm (Date): 18.06.2013

Ha ocHoBy unaHna 329. ctaB 1. Tadyka 8) 3akoHa
0 npuBpegHum apywTsuma (Cn. MacHuk PC 6p.
36/2011 n 99/2011) (y parbem TekcTy: 3akoH) u
ynaHa 8. Tauka 8.4 nogtauka 9. CratyTta
OpywTtBa 3a uUCTpaxuBawe, MNPOM3BOAHY,
npepagy, AucTpubyuujy M npomeT HadTe U
HapTHMX  gepuBaTa UM UCTpaxuBawe W
Npoun3BOaHY npupogHor raca "HadptHa
nHayctpuja Cpbuje" a.a. Hoeu Cap (y parbem
Tekcty: OpywTteo nnn HUAC a.a. Hoeu Capg) 6p.
70/1IV-12a op 25.06.2012. roguHe, CkynwTtnHa
akunoHapa HAC a.n. Hoen Cap Ha V pefoBHOj
cegHMUM ogpxaHoj gaHa 18.06.2013. roguHe,
JoHena je cnepehy

oaonvyky
0 ycBajawy KoHconnaoBaHux hpMHaHCUjCKUX
unsBewrTaja HUC a.an. Hoeu Cap 3a roguHy Koja
ce 3aBpluMna Ha gaH 31. geuembpa 2012.
roguHe

1. YcBajajy ce KoHconugoBaHW doMHaHCUHjCKK
nasewTaju HAC a.a. Hoeum Cag 3a roguHy koja
ce 3aBpwwuna Ha gaH 31. peuembpa 2012.
roaviHe.

2. Y3 oy Oanyky npunaxy ce KoHconuaoBaHu
duHaHcmjckn n3sewTaju HAC a.a. Hoem Capg
3a roguvHy Koja ce 3asplwuna Ha paH 31.

neuembpa 2012. roguHe W 4MHE H€eH
cacTaBHU Oeo.
3. OBa Opgnyka cTyna Ha cHary [JaHOM
OOHOLLEHA.

4. OBa Opgnyka 6uhe ynucaHa y Kwury ognyka
OpywTBa.

O6pasnoxewe

CkynwTuHa HUC a.g. Hosu Cap je pasmotpuna
KoHconupoBaHe ¢uHaHcujcke wmsBewTaje HUC
a.a. Hoen Cap 3a rogmHy koja ce 3aBplumna Ha
AaH 31. peuembpa 2012. roguHe, na je y cknagy
ca ogpegbama unaHa 329. ctaB 1. Tayka 8)
3akoHa o npuspeaHuM gpywteuma (Cn. MacHuk

Pursuant to the article 329, paragraph 1, item
8 of the Companies Law (Official Gazette of
the Republic of Serbia No. 36/2011 and
99/2011) and the article 8, item 8.4, subitem 9
of the Articles of Association of the
Company for Exploration, Production,
Processing, Distribution and Sales of Oil and
Oil Products and Exploration and Production
of Natural Gas "Naftna industrija Srbije"
j-s.c. Novi Sad (hereinafter: Company or NIS
j-s.c. Novi Sad) no. 70/IV-12a dated 25 June,
2012, the Shareholders Assembly of NIS
j.s.c. Novi Sad, at 5" regular meeting held on
18/06/2013, made the following

DECISION
on adopting Consolidated Financial
Statements of NISj.s.c. Novi Sad for the
year ended as of 31 December, 2012

1. Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year ended as of
31 December, 2012 are adopted.

2. Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year ended as of
31 December, 2012, are enclosed to this
Decision making its integral part.

3. This Decision becomes effective as of the
date of its passing.

4. This Decision will be entered into the
Book of Company Decisions.

Explanation

NIS j.s.c. Novi Sad Shareholders Assembly
has considered Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the year
ended as of 31 December, 2012 and in
accordance with the provisions of the article
329, paragraph 1, item 8) of the Companies

1/2



PC ©6p. 36/2011 n 99/2011) n unana 8. Tadka 8.4 Law (Official Gazette the Republic of Serbia
noatayka 9. Cratyta HUC a.n. Hoeum Cag, No. 36/2011 and 9/2011) and the article 8,

oArnyymna Kao y OMCno3nTUBY. item 8.4, subitem 9 of NIS j.s.c. Novi Sad
Articles of Association made decision as in the
disposition.

MpeacenHnk CkynwtnHe akumoHapa / Shareholders Assembly President

3opaHa Muxajnosuh / Zorana Mihajlovic
(motnuc n nevart) / (signhature and stamp)

JocTtaButu: To be submitted to:
1. MNpeacegHuky w1 unaHoBuma Opbopa 1. President and members of NIS j.s.c. Novi
anpektopa HNC a.n. Hoeu Cap Sad Board of Directors

2. Cekpetapy OpywTBa 2. Secretary of NIS j.s.c. Novi Sad
3. ApxuBwu 3. Archive
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWUTUHA AKLIUOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/V-3/4
Hamywm (Date): 18.06.2013

Ha ocHoBy 4naHa 329. ctas 1. Tayka 8) 3akoHa
o npvspeaHum apywTsuma (Cn. MnacHuk PC
Op. 36/2011 n 99/2011) (y Aarbem TeKCTy:
3akoH) u 4naHa 8. Tayka 8.4 nogTadka 9.
Cratyta OpywTBa 3a ncTpaxunBame,
npousBoary, Npepaay, aucTpnbyumnjy n npomet
HadTe N HapTHMX gepuBaTa N UCTpPaXuBake 1
npoussoawy  npupogHor raca  "HadpTHa
nHayctpuja Cpbuje" a.a. Hoeu Cag (y garbem
TekcTy: OpywTBo nnn HAC a.n. Hoeun Cag) Op.
70/1V-12a op 25.06.2012. rogmnHe, CkynwtuHa
akunoHapa HAC a.g. Hoen Cag Ha V pegoBHO;
cegHMUM ogpaHoj gaHa 18.06.2013. roguHe,
AoHena je cnepehy

oaonykKky
0 ycBajawby U3BeluTaja He3aBUCHOT
peBusopa PricewaterhouseCoopers d.o.o.
Beorpaa o usBplLueHOj peB13nju
KoHconupoBaHux ouHAHCUjCKUX N3BeLITaja
HUC a.n. HoeBn Cap 3a roguHy koja ce
3aBpLlumna Ha gaH 31. geyembpa 2012.
roguHe

1. YcBaja ce WMsBewTaj He3aBWCHOr peBu3opa
PricewaterhouseCoopers d.o0.0. beorpag o
N3BpPLUEHO] pesu3nju KoHconnagoBaHmx
puHaHcujckux mssewTaja HAC a.n. Hoswm
Cap 3a roguHy koja ce 3aBpLumna Ha gaH 31.
neuembpa 2012. roguHe.

2. Y3 oy Opnyky npunaxe ce W3BewrTaj
He3aBWUCHOT peBu3opa
PricewaterhouseCoopers d.o.o. beorpag o
N3BpPLLEHO] pesusnju KoHconungoBaHunx
duHaHemjcknx m3sewTaja HUAC a.no. Hoswu
Cap 3a roguHy koja ce 3aBpLuuna Ha gaH 31.
aeuembpa 2012. rogMHe W YMHU HEH
cacTaBHU Oeo.

3. OBa Opgnyka
JOHOoLLEeHAa.

ctyna Ha CHary AaHOM

4. OBa Ognyka 6uhe ynucaHa y Krwoury oanyka
OpywTea.

1. The

2. Independent

Pursuant to the article 329, paragraph 1, item
9 of the Companies Law (Official Gazette of
the Republic of Serbia No. 36/2011 and
99/2011) and the article 8, item 8.4, subitem 9
of the Articles of Association of the Company
for Exploration, Production, Processing,
Distribution and Sales of Oil and Oil Products
and Exploration and Production of Natural Gas
"Naftna industrija Srbije" j.s.c. Novi Sad
(hereinafter: Company or NIS j.s.c. Novi Sad)
no. 70/IV-12a dated 25 June, the
Shareholders Assembly of NIS j.s.c. Novi Sad,
at 5" regular meeting held on 18/06/2013,
made the following

DECISION
on adopting Independent Auditor Report of
PricewaterhouseCoopers d.o.o. Belgrade on
conducted audit of NISj.s.c. Novi Sad
Consolidated Financial Statements for the
year ended as of 31 December, 2012

Independent  Auditor Report of
PricewaterhouseCoopers d.o.0. Belgrade
on the conducted audit of NIS j.s.c. Novi
Sad Consolidated Financial Statements for
the year ended as of 31 December, 2012 is
adopted.

Auditor Report of
PricewaterhouseCoopers d.o.0. Belgrade
on the conducted audit of NIS j.s.c. Novi
Sad Consolidated Financial Statements for
the year ended as of 31 December, 2012, is
enclosed to this Decision making its integral
part.

3. This Decision becomes effective as of the

date of its passing.

4. This Decision will be entered into the Book

of Company Decisions.

1/2



O6paznoxere

CkynwTuHa HUC a.n. Hoeu Cag je pasmoTtpuna

M3BeLwTaj He3aBUCHOT pesusopa
PricewaterhouseCoopers d.o.o. beorpag o
N3BpPLLEHO] pesusnju KoHconngoBaHux

duHaHcmjckux nssewTaja HAC a.g. Hoeu Capg
3a roguMHy Kkoja ce 3aBpwwuna Ha gaH 31.
aeuembpa 2012. roguHe, na je y cknagy ca
ogpenbama unaHa 329. crtaB 1. Tauka 8)
3akoHa O npuBpeaHum ApywTteuma  (Cn.
MacHuk PC 6p. 36/2011 1 99/2011) n unaHa 8.
Tayka 8.4 nograyka 9. Ctatyta HNC a.g. Hosu
Cag, oanyymna kao y AMcrnosuTumey.

Explanation

Shareholders Assembly of NIS j.s.c. Novi Sad
has considered the Independent Auditor Report
of PricewaterhouseCoopers d.o0.0. Belgrade on
the conducted audit of NIS j.s.c. Novi Sad
Consolidated Financial Statements for the year
ended as of 31 December, 2012, and in
accordance with the provisions of the article
329, paragraph 1, item 8) of the Companies
Law (Official Gazette of the Republic of Serbia
No. 36/2011 and 99/2011) and the article 8,
item 8.4, subitem 9 of NIS j.s.c. Novi Sad
Articles of Association, decided as stated
above.

MpeacenHuk CkynwtnHe akumoHapa / Shareholders Assembly President

3opaHa Muxajnosuh / Zorana Mihajlovic
(motnuc n nevart) / (signature and stamp)

[octasutu:

1. lMNpeacegHnky w©  ynaHoBuma
anpektopa HAC a.n. Hoen Cag

2. CekpeTapy OpywTBa

3. Apxusu

Opbopa

To be submitted to:

1. President and members of NIS j.s.c. Novi
Sad Board of Directors

2. Secretary of NIS j.s.c. Novi Sad

3. Archive
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