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1.1.

A.D. Metal Industry ALFA-PLAM Vranje

BALANCE SHEET

BALANCE SHEET
As at December, 31" 2012 in RSD thousands
Amount
ITEM EDP Current year Previous year
1 2 8 4
ASSETS

A. INON CURRENT ASSETS (002+003+004+005+009) 001 1.777.825 1.573.659
. JUNPAID SUBSCRIBED CAPITAL 002 0 0
1. |GOODWILL 003 0 0

111. |INTANGIBLE ASSETS 004 0 0

PROPERTY, PLANT & EQUIPMENT and

V. BIOLOGICAL ASSETS (006+007+008) 005 1776854 1.570.063
1 |Property, plant &equipment 006 1.775.804 1.568.978
2 |Investment property 007 1.050 1.085
3 [Biological assets 008 0 0

LONG TERM FINANCIAL INVESTMENTS
V. (010+011) 009 971 3.596
1 |Investments in Equity 010 206 0
2 |Other long term investments 011 765 3.596
B. | CURRENT ASSETS (013+014+015) 012 4.292.314 3.173.908
I. |INVENTORIES 013 1.224.992 1.120.053
NON CURRENT ASSETS HELD FOR SALE &

1. |ASSETS ATTRIBUTABLE TO DISCONTINUED 014 0 0
OPERATIONS
SHORT TERM RECEIVABLES, INVESTMENTS &

1. CASH (016+017+018+019+020) 015 3.067.322 2.053.855
1 [Receivables 016 778.013 1.124.535
2 |Overpaid taxreceivables 017 0 0
3 [Short term financial placements 018 2.176.902 637.495
4 |Cash and cash equivalents 019 29.337 214.817
5 [Value added taxand accruals 020 83.070 77.008

I1l. [DEFERRED TAX ASSETS 021 29.740 21.448
C. |BUSINESS ASSETS (001+012+021) 022 6.099.879 4.769.015
D. [LOSS EXCEEDING CAPITAL 023 0 0
E |TOTAL ASSETS (022+023) 024 6.099.879 4.769.015
F. |OFF-BALANCE SHEET ASSETS 025 844.639 29.954

Balance sheet (continued)
As at December, 31" 2012 in RSD thousands

LIABILITIES

A flAOF)’ ITAL (102+103+104+105+106-107+108-109- 101 5.046.970 4039518
I. |INITIAL CAPITAL 102 1.217.288 1.387.334
1. |JUNPAID SUBSCRIBED CAPITAL 103 0 0

111. |RESERVES 104 711.449 492.827

1V. |[REVALUATION RESERVE 105 0 197.166
V. |UNREALISED GAINS FROM SECURITIES 106 20 0

V1. [UNREALISED LOSSES FROM SECURITIES 107 36 0

VII. |[RETAINED EARNINGS 108 3.195.413 1.962.191

VI [LOSS 109 0 0
IX |TREASURY SHARES 110 77.164 0

NON CURRENT PROVISIONS & LIABILITIES

B. (112+113+116) 111 1.052.909 729.497
|. |LONG TERM PROVISIONS 112 91.750 127.941
1. [LONG TERM LIABILITIES (114+115) 113 131.854 0
1 |Long termborrowings 114 131.854 0
2 |Other long term liabilities 115 0 0

SHORT TERM LIABILITIES

. (117+118+119+120+121+122) 116 829305 601.556

1 [Short term financial liabilities 117 436.738 0
Liabilities attributable to assets held for sale and

2|5 X . 118 0 0
discontinued operations assets

3 |Trade payables 119 336.950 538.450

4 |Other short term liabilities and accruals 120 54.872 62.290

5 |Liabilities for VAT and other public revenues 121 745 816

6 |Income taxpayable 122 0 0

V. |DEFERRED TAX LIABILITIES 123 0 0
C. |TOTAL LIABILITIES (101+111+123) 124 6.099.879 4.769.015
D. [OFF-BALANCE SHEET LIABILITIES 125 844.639 29.954




1.2.

A.D. Metal Industry ALFA-PLAM Vranje

INCOME STATEMENT

INCOME STATEMENT
From 01.01.2012. up to 31.12.2012. in RSD thousands
ITEM EDP Current year |Previous year
1 2 3 4
A. OPERATING INCOME AND EXPENSES
. |OPERATING INCOME (202+203+204-205+206) 201 4.265.814 4.003.959
1 |Sales 202 4.056.331 3.798.406
2 [Work performed by the entity and capitalized 203 16.088 13.870
3 [Inventories-Value increase 204 193.308 190.067
4 |Inventories-Value decrease 205 0
5 |Other operating revenue 206 87 1.616
1. |OPERATING COSTS (208 do 212) 207 3.316.518 3.623.504
1 |Purchase costs of merchandise sold 208 4.209 3.224
2 [Cost of materials 209 2.166.179 2.336.330
3 Cost of salaries, fringe benefits and other personal 210 698.542 205,097
expenses
4 |Depreciation and provisions 211 182.697 263.929
5 |Other operating costs 212 264.891 314.924
I1l. |OPERATING INCOME (201-207) 213 949.296 380.455
IV. |OPERATING LOSS (207-201) 214 0 0
V. |FINANCE INCOME 215 216.077 113.216
VI. |[FINANCECOSTS 216 62.471 84.672
VII.|OTHER INCOME 217 56.308 116.324
VIIIJOTHER EXPENSES 218 131.446 57.997
OPERATING PROFIT BEFORE TAX
IX. (213-214+215-216+217-218) 219 1.027.764 467.326
X OPERATING LOSS BEFORETAX 220 0 0
(214-213-215+216-217+218)
XI NET PROFIT ATTRIBUTABLETO o 0 0
" |DISCONTINUED OPERATIONS
XIL. NET LOSS ATTRIBUTABLETO 292 0 0
DISCONTINUED OPERATIONS
PROFIT BEFORE TAX
B. (219-2204221-222) 223 1.027.764 467.326
LOSS BEFORETAX
c (220-219+222-221) 224 0 0
D. INCOME TAX
1 |Income taxexpense for the period 225 0
2 |Deferred income expense for the period 226 0
3 |Deferred taxincome for the period 227 8.292 13.286
E |BENEFITS PAID TO EMPLOYER 228 0
F. |NET PROFIT (223-224-225-226+227-228) 229 1.036.056 480.612
G. |NET LOSS (224-223+225+226-227+228) 230 0
H NET PROFIT ATTRIBUTABLE TO MINORITY] 231 0
INTEREST
L NET PROFIT ATTRIBUTABLE TO EQUITY HOLDERS 232 0
OF THEPARENT
J. EARNINGS PER SHARE
K. |BASIC EARNINGS PER SHARE 233 6 3
L. |DILUTED EARNINGS PER SHARE 234 0 0




A.D. Metal Industry ALFA-PLAM Vranje

1.3. CASH FLOW

CASH FLOW STATEMENT

From 01.01.2012 until 31.12.2012.

in RSD thousands

Amount
ITEM EDP Currentyear | Previous year
1 2 8 4
A. CASHFLOWS FROM OPERATING ACTIVITIES
I. _|Cash generated from operations (1 to 3) 301 4.789.004 4.035.546
1|Sales and advances received 302 4.789.004 3.895.556
2|Interest from operating activities 303 0 14.092
3|Other inflow from operating activities 304 0 125.898
Il. |Cash outflows from operating activities (1 to 5) 305 3.593.015 4.298.518
1|Payments and prepayments to suppliers 306 2.694.249 3.285.230
2|Salaries, fringe benefits and other personal expenses 307 698.542 690.310
3| Interest paid 308 6.362 1.758
4{Income tax paid 309 0 0
5|Payments for other public revenues 310 193.862 321.220
11l |Net cash inflow from operating activities (I - I1) 311 1.195.989 0
IV. |Net cash outflow from operating activities (Il - 1) 312 0 262.972
B. CASHFLOWS FROM INVESTING ACTIVITIES
I.  [Proceeds from inwesting activities (1 to 5) 313 48.843 1.720
1{Sale of shares/stakes (net inflow) 314 0 0
2[Proceeds fromsale of intangible assets, PPE 315 385 1.720
3[Other financial investments (net inflow) 316 0 0
4{Interest received 317 48.458 0
5[Dividends received 318 0 0
Il. |Cash outflows from investing activities (1 to 3) 319 1.921.501 222.028
1|Purchase of shares/stakes (net outflow) 320 0 0
Purchase of intangible assets, property, plant and
equipment and biological assets 321 382.094 222.028
3[Other financial investments (net outflow) 322 1.539.407 0
I1l. [Net proceeds from investing activities (I - I1) 323 0 0
IV. |Net outflow from investing activities (Il - ) 324 1.872.658 220.308
C. CASH FLOWS FROM FINANCING ACTIVITIES
I. |Proceeds from financing activities (1 to 3) 325 555.088 0
1|Capital stock increase 326 0 0
2|Proceeds from long termand short term borrowings (Net) 327 555.088 0
3[Other long termand short term liabilities 328 0 0
Il. |Cash outflows from financing activities (1 to 4) 329 58.542 86.968
1|Purchase of treasury shares and stakes 330 58.542 0
2|Long term, short term and other liabilities (net outflow) 331 0 0
3|Financial Lease 332 0 0
4{Dividends paid 333 0 86.968
I1l. |Net proceeds from financing activities (I - Il) 334 496.546 0
IV. |Net outflow from financing activities (Il - 1) 335 0 86.968
D. |TOTAL PROCEEDS (301+313+325) 336 5.392.935 4.037.266
E |TOTAL OUTFLOW (305+319+329) 337 5.573.058 4.607.514
F. |PROCEEDS NET (336-337) 338 0 0
G. |OUTFLOW NET (337-336) 339 180.123 570.248
CASH AT THE BEGINNING OF ACCOUNTING
H. |PERIOD 340 214.817 774.482
FOREIGN CURRENCY GAINS ON TRANSLATION
. |OF CASHAND CASH EQUIVALENTS 341 0 95.124
FOREIGN CURRENCY LOSSES ON TRANSLATION
J. |OF CASHAND CASH EQUIVALENTS 342 5.357 84.541
CASH AT THEEND OF ACCOUNTING PERIOD
K. [(338-339+340+341-342) 343 29.337 214.817
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A.D. Metal Industry ALFA-PLAM Vranje
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A.D. Metal Industry ALFA-PLAM Vranje

1.5.

GENERAL INFORMATION OF THE COMPANY

Full company name:

A.D. Metal Industry ALFA-PLAM Vranje

Short name of company is:

ALFA-PLAM AD

Headquater, street and number:

Vranje, Radnicka 1.

Identification number: 07137923
VAT.NO.: 100402750
Activity code: 2752

Reg.No.: BD 39336/2007
Director: Kosti¢ Goran
Number of employee: 780

Phone nember: 017/421-121

Fax: 017/424-808
Email address: firma@alfaplam.rs
Websait: www.alfaplam.rs

160-7007-07 Banca Intesa ad Belgrad
330-6001380-22 Credit Agricole Bank
275-0010221807082-07 Societe general bank AD
165-27880-19 Hypo Alpe Adria bank Ad
115-1867-87 KBC Banka ad Belgrade

Current account:

Our main business is the production of heating devices on solid, liquid and gaseous fuels, electric
cooker, and a combination of solid-fuel-electricity-gas and electricity. Products of "ALFA-PLAM" are
primarily intended for households.

According to the quantity of production, placement and quality, we are a leading manufacturer of
heating devices in Serbia and Southeast Europe, and are among the top 5 producers in Europe.

Today, production realized in 5 technical and technological unit, according to product groups, such as:
Solid fuel furnaces and stoves;

Fireplaces;

Gas furnaces;

Stoves, furnaces and fireplaces for floor heating;

Electric and combined cookers

Our total annual production is more than 160.000 units. The range of production is permanently
expanding, according to the needs of the market, and all in order to improve the quality of production, we are
introducing new technologies that guarantee the quality that is confirmed by ISO standard. All our products
have specific domestic and international certificates, which fully meet the strict requirements for the
placement on the EU market. Alfa-Plam sells its products on domestic market (45%) and in Eurpean
markets. The main foreign markets are the ex-Yu republics (Bosnia and Herzegovina, Macedonia,
Montenegro, Slovenia and Croatia), Germany, ltaly, Austria and Poland, and others.

Currently, Alfa-Plam employs 780 employees.
Managing body of the company is the Board of director.
The Board of Directors consists of seven members, of which 2 are executive, 4 non-executive and one

independent.

Board of directors:



A.D. Metal Industry ALFA-PLAM Vranje

Zoran Cicak the chairman, non-executive director
Goran Kosti¢ managing director, executive director
Branislav Popovié¢ executive director
Miroljub Aleksi¢ non-executive director
Marija Subotié¢ non-executive director
Igor Markicevié¢ non-executive director
Kostadin Popovi¢ independent director
Company backgound:

1948.- City craft-service company ,,Metalac* was founded in Vranje. It was consisted of locksmith,
blacksmith, electrics, calc, wheelwright and sheet metal workshop. Company produced pots, water
buckets, pan and furnaces called "drummers," as well as products made according to clients’ wishes.
1950. — ,,Metalac* employes 58 people.

1959. — Company ,,Metalac” has launched a galvanizing plant . Plant empoyes four new workers,
who put black sheet metal buckets in chemicals and then in zinc which was heated in large cauldron
by oil.

1960. — Comapny plans production and galvanization of 100.000 buckets.

1962. — Metal Packging factory was built In the industrial district of Vranje and it changes its
production program in consumer goods. Name of the factory is Technical devices Industry “Alfa —
Vranje” and it employs 87 workers.

1964. — “Alfa — Vranje” wins gas furnace production “Feniks 140”, and plans other consumer goods
production (electric dryer, wash machine, furniture and locksmith). Factory employs 300 workers.
“Feniks 150007, gas furnace for floor heating, was exposed to Belgrade Techniques Fair.

1965. — ,,Metalac™ gets appropriate space in industrial area in Vranje, near Alfa after 16 years of
working in inadequate conditions.

1965. — "Metalac" after 16 years of work in bad conditions, gets adequate space in an industrial area
of Vranje, in addition to "Alpha". The company specializes in the execution of all trades and metal
assembly works in construction.

1970th - Winning production of gas stoves
1980th - Association of manufacturing plants in the firm "Alfa-Metalac"

1989th - Change the name of "Alfa Plam" and a new company logo

1992nd - Winning products for floor heating
1998th - The introduction of ISO 9001 quality system
2002nd - Commissioning of the latest line of enamelling. Shares "Alfa-Plam" listed on the BSE.

10



A.D. Metal Industry ALFA-PLAM Vranje

2003 rd - Total production 164,000 heaters. Started serial production of the new stoves for central
heating, solid fuel "Alfa Term 20". In Vranje, opened the first showroom where the entire product
range of manufacturers was exhibited.

2005th - replacement equipment in enameling sector II. An investment in value of EUR
1,500,000, realized from its own funds

2006th - purchased laser machine for perforation and punching of sheet metal, made tools for
new stoves and ovens, and completed Phase II of construction work at the sector I, Investments
from its own funds in the amount of about 1,500,000 EUR.

2007th - The value of one share on the stock market reached the maximum amount of 527.77
EUR (at the middle rate). Conquered the production of pellet stoves by the Italian technology for
known foreign buyer. The company has 960 employees.

2008"™ - Introduced new technology with full equipment for wet paint in Plant 2, a new line of
cutting sheet metal and purchased installed presses. Total investment from its own resources is
around 1,200,000 EUR. Made in marketing project management function to further improvement
of market position of the company. Company adopted a new logo and slogan: "Alfa-Plam" -
Safety and Warmth!

2009th - acquired robotic welding machines, lines for longitudinal and transverse cutting sheets, 2
machines for bending, hydraulic presses and other valued at approximately 500,000 EUR. The
company has 880 employees.

2010th - Acquired laser maschine for cutting and punching sheet metal. Started serial production
of solid fuel stoves for central heating "Alfa Term 27". The company buys in Vranje, in close
proximity to their seats, 12,500 m2 constructed production and warehouse space and
approximately 13,000 m2 of land. Dividend payment to shareholders for the year, which is the
tenth consecutive year.

2011"™ — Production of pellet stoves, purchased eccentric presses and line for electorstatic email
aplication, equipment for waste water tretment, gas analyzer.

2012" - Reconstruction of administration building, new steel plate grinding machinery, new
enamel application machinery, making the foundation for the vehicular scales and weighbridges,
change in top management, the total department reorganisation, the new departmenthas been
formed — marketing department, staff recruitment, acquisition of own shares.

11



A.D. Metal Industry ALFA-PLAM Vranje

1.6.  BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the regulations of the Republic
of Serbia based on the Law on Accounting and Auditing ("RS Official Gazette", no. 46/2006 and
111/2009), which provides the International Accounting Standards (IAS) and international Financial
Reporting Standards (IFRS) as the basis for the preparation and presentation of financial statements.

Decision of the Minister of Finance of the Republic of Serbia (No. 401-00-1380/2010 - 16 of 25
October 2010) was produced translation of basic texts IAS or IFRS, as issued by the International
Accounting Standards by 1 January 2009. year, as well as interpretations issued by the Committee for
the interpretation of accounting standards by 1 January 2009. year. The Company is assessing the
impact of changes to IAS and IFRS standards and interpretations on the financial statements.
Amendments of existing IAS and IFRS standards and interpretations, replacing existing IAS new one,
which came into effect from 1 January 2009. year, and the application of new interpretations became
effective in 2010. , have not led to significant changes in accounting policies or material impact on the
financial statements in the period of initial application. Despite the fact that many of these changes are
not applicable to the Company, the Company's management does not express an explicit and
unreserved statement of compliance with IAS financial statements and IFRS applicable to the periods
presented in the accompanying financial statements.

The financial statements are prepared in accordance of historical cost concept and the going
concern principle Society.

The financial statements are presented in the format prescribed in the Regulations on the content
and form of financial statements for companies, cooperatives, other legal entities and entrepreneurs
("Fig. Gazette of RS", no. 114/2006, 5/2007, 119/2008, 2 / 2010 and 101/2012), which differ from the
presentation of certain amounts as required under IAS 1 "Presentation of Financial Statements".
Because of that, these financial statements do not fully comply with IAS and MSF. According to the
Law on Accounting and Auditing of financial statements include: balance sheet, income statement,
cash flow statement, statement of changes in equity and notes to the financial statements and the
statistical annex.

These financial statements are stated in thousands of RSD, unless otherwise is not indicated.
RSD is the functional and official currency of the Company. All transactions in currencies other than
the functional currency are treated as transactions in foreign currencies.

In the preparation of these financial statements company applied the policies od accounting
described in Note 3, which are in conformity with the accounting and tax regulations of the Republic
of Serbia.

1.7. OVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES

1.7.1. Use of estimates

The preparation of the financial statements in accordance with 1AS and IFRS and accounting
regulations valid in Republic of Serbia requires the Company's management to make estimates and
assumptions that affect the amounts reported in the financial statements and notes to financial
statements.

These estimates and assumptions are based on information available at the balance sheet date.
Actual results could differ from those estimates, with estimates reviewed periodically.

12
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The most significant estimates relate to the determination of impairment of financial and non-
financial assets, recognition of deferred tax assets, the determination of provisions for legal disputes
and defining the assumptions necessary for the actuarial calculation of employee benefits for
retirement, and the same are disclosed in the respective accounting policies and / or notes to the
financial statements.

1.7.2. Foreign currency translation and accounting treatment of foreign exchange gains
and foreign currency clause

Items included in the financial statements of the Company valued by using the currency of the
primary economic environment in which the company operates (the functional currency). The
financial statements are stated in thousands of RSD, which is the functional and official currency the
Company.

All assets and liabilities denominated in foreign currencies at the balance sheet date are
translated into RSD at the official exchange rate foreign exchange of the National Bank of Serbia valid
on that date. Business transactions in foreign currencies during the year are translated into RSD at the
official exchange rate of the National Bank of Serbia valid on the date of the transaction.

Positive and negative exchange rate arising from the translation of assets and liabilities
denominated in foreign currencies and transactions during the year are recorded in the income
statement as financial income or financial expenses.

Positive and negative effects of agreed clauses related with foreign receivables and liabilities
incurred by applying the agreed rate, shall also be stated as financial income or financial expenses.

1.7.3. Comparative data

The comparative data represent the Company's financial statements for 2011. year, which were
audited by another auditor - Finodit doo, Belgrade.

1.7.4. Business income

Income from sales are included in the amount invoiced, ie. the sale until the end of the
accounting period, provided that it is created on that date debtor - creditor relationship and the invoice.
Revenue is measured at the fair value of consideration received or receivable taking into account the
amount of any trade discounts and volume rebates approve by the Company. The difference between
the fair value and the nominal amount is recognized as interest income.

Income from sales is recognized when all conditions are satisfied:

a) the Company has transferred to the buyer the significant risks and benefits from
ownership;

b) management of the Company does not hold or continuing managerial involvement to
the degree usually associated with ownership nor effective control over the goods sold;

c) when it is possible to reliably measure the amount of revenue;

d) it is probable that the transaction will be accompanied with a flow of economic benefits
to the Company and

e) when the costs incurred or to be incurred in respect of the transaction can be measured
reliably.

Revenues from services rendered are recognized to the stage of completion at the balance sheet.

1.7.5. Business expenses

The overall business expenses include: cost value of sold goods, costs of materials, costs of
salaries, benefits and other personnel expenses, costs, amortization and provisions, costs of production
services, and intangible costs.

13



A.D. Metal Industry ALFA-PLAM Vranje

The basic elements and principles of expense recognition are:

a) Expenses are recognized and stated when a decrease in future economic benefits
related to a decrease in assets or increase in liabilities can be measured reliably;

b) The charges are based on the direct link of expenses to revenues (going concern);

c) When it is expected that the economic benefits will flow over several accounting
periods and the association with income can only be broadly or indirectly
determined, expenses are recognized on the basis of systematic and rational
allocation;

d) Expenses are recognized when an expenditure produces no future economic benefits
or when, and to the extent that future economic benefits do not qualify, or cease to
qualify for recognition in the balance sheet as an asset;

e) Expenses are recognized in those cases where the liability is incurred without the
recognition of assets.

Cost of goods sold wholesale is set in the sales value of goods in bulk, minus the amount
determined by the difference in price and calculated the PDV included in the value of goods sold in
bulk.

Cost of goods sold at retail shall be in the amount of revenue from goods sold, net of the
amount determined by the difference in price, and the amount calculated PDV, contained in goods
sold at retail.

1.7.6. Borrowing costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset form part of the cost/price of the asset. Other borrowing costs are recognized as an
expense.

1.7.7. Financial income and expenses

Financial income and expenses include income and expenses from interest (regardless of
whether they are overdue and whether paid or added to the amount of receivable or liabilities at the
balance sheet), income and losses from exchange differences, income and expenses from transactions
with the parent, subsidiaries and other related parties, and other financial income and expenses.

Dividend income is recognized as income in the year the same approved for payment.

1.7.8. Profits and losses

Profits represent increases in economic benefits, including income which occurs on sale of
fixed assets at values higher than their book value, unrealized profits on the sale of the securities
market (in the case of the evaluation of securities by their market values) and profit which arise from
increasing accounting value non curent assets because stopping conditions for the reduction in their
value.

Losses arising from the sale of assets at prices lower than their book value, on the disposal of
non write off of fixed assets from claims which may be wholly or partially reimbursed by insurance
companies and by applying the principle of decrease (Impairment of Assets).

1.7.9. Property, plant and equipment

Property, plant and equipment are tangible assets:
= that company hold for use in the production or supply of goods or services, for rental to
others, or for administrative purposes;

14
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= they are expected to be used during more than one period, and

= with a single purchase price at the time of acquisition exceeds the average gross
earnings per employee, according to the latest data of the authority in charge of
statistics.

Cost value / cost of property, plant and equipment is recognized as an asset if, and only if:
- It is probable that future economic benefits associated with the item will flow to the entity, and
- The cost value / cost of the asset can be measured reliably.

Purchases of property, plant and equipment are recorded at cost value.

Cost value represents the invoiced value of the assets acquired, plus all attributable expenses
and the costs of bringing into use. Cost value of these assets produced in their own are direct costs and
indirect costs related to the investment.

After recognition as assets, property, plant and equipment they are stated at cost value or at cost
value decuted for accumulated depreciation and total impairment losses.

At each balance sheet date the Company assesses whether there is any indication that the asset
may be impaired. If any such indication exists, the Company estimates the amount that can be
recovered. If the recoverable amount of the asset is less than its book amount the book amount is
reduced to its recoverable amount and the amount of the impairment loss is recognized expense for the
period.

Subsequent expenditure relating to the already recognized property, plant and equipment is
attributed to the carrying amount of the asset if it is probable that the inflow of future economic
benefits to be greater than originally estimated rate of return of the asset and the purchase value / cost
of subsequent expenditure may utvrditii reliably.

The Company recognizes in the carrying value of certain property, plant and equipment the cost
of replacing some parts of these items, at a time when costs are incurred and when they met the criteria
for recognition under 1AS 16 - "Property, Plant and Equipment" (paragraph 7).

All other subsequent expenditure is recognized as an expense in the period incurred.

Property, plant and equipment ceases to be recorded in the balance sheet on disposal or when
the asset is permanently withdrawn from use and from its disposal expect no future economic benefits.

Gains or losses arising from the retirement or disposal is determined as the difference between
the estimated net proceeds from the sale and the carrying amount of the asset and are recognized as
income or expense in the income statement.

1.7.10. Investment Property

Investment property is an apartment by the owner holds for earn rental income and not for use
in the production or supply of goods or services or for administrative purposes or sale in the ordinary
course of business.

Initial investment property carried at cost value price or cost. In the initial measurement, the
purchase costs are included in the asset's value or cost price.

After initial recognition, investment property is measured per purchase value price or cost less
any accumulated allowance for impairment depreciation.

1.7.11. Amortization

Depreciation calculation is performed from the beginning of the month following the month
when the asset is put into use.

Depreciation is calculated on the proportional method, using rates which are determined based
on the estimated useful life of the assets.

The basis for the calculation of the depreciated cost.

Useful life and depreciation rates are reviewed periodically and, if expectations are based on
new estimates significantly different from the previous, calculation of depreciation costs for the
current and future periods are corrected.
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Method of calculating amortization applied is reviewed periodically and there has been a
significant change in the expected pattern in which economic benefits from these assets, the method is
changed to reflect the changed method. When such a change is a method of calculating depreciation is
necessary, then it is accounted for as a change in accounting estimate and calculate depreciation for the
current and future periods are corrected.

The depreciation rates for the principal classes of property and equipment are listed below:

Buildings 40-50 year 2,00 do 2,50%
Production equipment 7-15 year 7,00 do 15,00%
Cars and trucks 10-14 year 10,00 do 15,50%
Office equpment 10-20 year 5,00 do 10,00%
Computer equipment 3-5 year 20,00 do 30,00%

The calculation amortization for tax purposes is determined in accordance with the Law on
Corporate Income Tax of the Republic of Serbia and the Regulations on the Classification of fixed
assets into groups and the method of determining depreciation for tax purposes, resulting in deferred
taxes.

1.7.12. Impairment of Assets

In accordance with adopted accounting policy, the Company's management checks at each
balance sheet date whether there are indicators of loss of property value. In the event that such
indicators exist, the Company estimates the recoverable amount of assets.

The recoverable amount is determined as the higher of net selling price and value in use. The
net selling price is the amount obtainable from the sale of assets in a transaction between two
independent parties, reduce for selling expences, and value in use is the present value of estimated
future cash flows that are expected to arise from the continuing use of the asset through its economic
lifetime and sales at the end of its useful life. The recoverable amount is assessed for each separate
asset or, if not possible, for the cash-generating unit to which the asset belongs. Where the carrying
amount exceeds the estimated recoverable amount, the asset value is reduced to its recoverable
amount. Impairment loss is recognized to the extent of the difference, as expenses in accordance with
MRS 36 "Impairment of Assets".

1.7.13. Supply

Supply of goods and materials are measured at cost. Cost value consists of all costs of purchase
of bringing the inventories to their present location and condition. The costs of purchase of inventories
comprise the purchase price, import duties and other obligations (other than those which the Company
may subsequently recoverable from tax authorities), and transport, handling charges, and other costs
that are directly attributable to the acquisition. Discounts, rebates and other similar items are deducted
in determining the costs of purchase.

Output of materials and goods is recorded using weighted average method.

Inventories of work in process and finished goods are measured at cost or net realizable value, if
lower. The cost includes all the costs of conversion and other costs incurred in bringing the necessary
inventories to their present location and condition, that is:

- Cost of direct labor;

- Cost of direct materials and

- Indirect and general production costs.

The value of work in progress and finished goods are not included, but an expense during the period:

- Anunusually large dispersion of materials, labor or other production costs;

- Storage costs, unless those costs are necessary in the production process before the next stage
of production;

- Administrative overhead expenses that do not contribute to bringing inventories to their
present location and condition, and
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- Cost of sales.

Net selling value represents the estimated the sales value, reduce for selling cost and estimated
costs of completion (for work in progress). If the net realizable value of work in progress and finished
goods is lower than their cost, performed a partial write-down to net realizable value.

Charged to other expense shall be corrected suplly in cases where it is estimated to reduce the
carrying value of supply to their net realizable value. Damaged supply and inventory that does not
meet the standards are written off in full.

Inventories of goods for resale are valued at the sale prices throughout the year. At the end of
the accounting period their value is adjusted to cost by an apportionment of the cost and value added
tax, calculated on an average basis, the value of supply hold at the end of the year and the cost of
goods sold.

1.7.14. Short term receivables

Short term receivables include receivables from customers - subsidiaries and other related
parties and other customers at home and abroad and sold products and services.

Short-term investments include other short-term investments with a maturity or sales within one
year from the date of commitment, or the balance sheet.

Short-term receivables are measured by the value of the original invoice. If the value of the
invoice is stated in a foreign currency are converted to the reporting currency at the average exchange
rate in effect on the date of the transaction. Changes in the exchange rate of the transaction date until
the date of receivables are recorded as exchange rate differences in income or expenses. Receivables
denominated in foreign currencies at the balance sheet date are translated at the middle exchange rate
of current NBS, and exchange rate differences are recognized as income or as expenses in the period.

Short-term investments that are not held for trading are measured at amortized cost, without
taking into account the intention of the company to hold them until maturity.

If it is probable that the Company will not be able to collect all amounts due (principal and
interest) according to the contractual terms for loans, receivables or held-to-maturity are carried at
amortized cost, loss or impairment due to unpaid debts.

Write-off of short-term receivables and investments for which there is a probability for inability
to pay performed indirect write-off, while in cases where the inability to collect certain and
documented, remission, in whole or in part, shall direct write-off.

1.7.15. Cash and cash equivalents

Cash and cash equivalents include cash in bank accounts, cash on hand and highly liquid
investments with original maturities of three months or less and that can be quickly convertible to
known amounts of cash and with an insignificant risk of changes in value.

1.7.16. Provisions, potential liabilities and potential sources

Provisions are recognized when the Company has a legal or constructive obligation as a result
of past events and it is probable that an outflow of resources to settle the obligation and when a
reliable estimate of the amount.

Provisions for retirement benefits and jubilee awards are measured at the present value of
expected future outflows using a discount rate that reflects the high-interest securities that are
denominated in the currency in which the benefits will be paid.

1.7.17. Compesation of employees
1.7.17.1. Taxes and contributions for social insurance
In accordance with the regulations that apply to the Republic of Serbia, the Company is obliged
to pay contributions to the state social security funds. These obligations include contributions paid by
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the employee and the employer in an amount computed by applying the statutory rate. The Company
is also obligated to withhold contributions from gross wages, and on their behalf to transfer the
withheld funds to the appropriate state funds. The Company is under no obligation to employees upon
retirement pay fees that are the obligation of the pension fund of the Republic of Serbia. Contributions
on behalf of the employee and the employer are charged to expenses in the period in which they arise.

1.7.17.2. Liabilities for retirement benefits and julilee awards

In accordance with the Labor Law ("Official Gazette" No. 61/05) and the general act of the
individual work, the Company is obligated to pay retirement benefits in an amount of 3 monthly gross
earnings by the employee of the month preceding the month to the payment of severance pay, which is
not to be less than 3 times the average gross salary paid by the Company in the month prior to the
payment of severance pay.

In addition, the Company is obligated to pay jubilee awards in the amount of one half to one and
a half the average monthly salary. Number of monthly salaries for jubilee awards is determined based
on the number of years an employee has spent in the company.

Calculation and expression of long-term liabilities for retirement benefits and jubilee awards by
the present value of expected future payments, based on actuarial calculation.

1.7.18. Income taxes
1.7.18.1. Curent income

Income tax is the amount calculated in accordance with the provisions of the Income Tax Law
("Fig. Gazette of the Republic of Serbia" no. 18/10). Income tax is calculated at the rate of 10% on the
tax base reported in the tax returns, reduce for used tax credits. Taxable base includes the profit
reported in the income statement, as adjusted in accordance with the tax laws of the Republic of
Serbia.

Law on Corporate Profit Tax, tax credits in assets entitled to a tax credit of 80% of the
investment with no restrictions on the tax calculated. The unused portion of the tax credit can be offset
against income taxes in future periods, but not for more than 10 years.

1.7.18.2. Deferred tax

Deferred income taxes are provided for temporary differences between the tax bases of assets
and liabilities and their book values. Currently current tax rate on the balance sheet date are used to
determine the amount of deferred taxes. Deferred tax liabilities are recognized for all taxable
temporary differences. Deferred tax assets are recognized for deductible temporary differences and the
transferred effects of loss and unused tax credits from prior years to the extent that it is probable that
there will be future taxable profits against which the deferred tax asset to be utilized.

Current and deferred taxes are recognized as income or expense and included in the net profit
for the period.

1.7.19. Earnings per share
The Company calculates and discloses basic earnings per share. Basic earnings per share is

calculated by sharing net profit attributable to shareholders of the Company to holders of ordinary
shares by the weighted average number of ordinary shares outstanding during the period.
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1.7.20. Distribution of dividends

Distribution of dividends to shareholders of the Company in the financial statements is
recognized as a liability in the period in which the dividends are approved by shareholders of the
Company.

If the dividend declared after the balance sheet date but before the financial statements are
authorized for issue, the Company which is not the case, the dividends are not recognized as a liability
at the balance sheet date, they do not meet the criteria of a present obligation in IAS 37 "Provisions,
contingent Liabilities and contingent Assets ". Such dividends are disclosed in the notes to the
financial statements in accordance with MRS 1 "Presentation of Financial Statements".

1.7.21. Disclosure of related party

Distribution of dividends to shareholders of the Company in the financial statements is
recognized as a liability in the period in which the dividends are approved by shareholders of the
Company.

If the dividend declared after the balance sheet date but before the financial statements are
authorized for issue, the Company which is not the case, the dividends are not recognized as a liability
at the balance sheet date, they do not meet the criteria of a present obligation in IAS 37 "Provisions,
contingent Liabilities and contingent Assets ". Such dividends are disclosed in the notes to the
financial statements in accordance with MRS 1 "Presentation of Financial Statements".

1.7.22. Financial risk management

The Company in its normal course of business to a different extent exposed to certain financial risks:

- Credit risk,

- Market risk (including currency risk Foreign currency risk, interest rate risk and price changes) and

- Liquidity risk.

Risk management in the Company is focused on minimizing the potential negative impact on the
financial condition and operations of the unpredictability of financial markets.

Risk management is defined by the accounting policies.

1.7.23. Credit risk

Credit risk is the risk that one party to a financial instrument failing to discharge an obligation,
causing a financial loss on the other.

Credit risk arises from cash and cash equivalents, deposits with banks and financial institutions,
accounts of legal entities and individuals and commitments.

1.7.24. Market risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market prices. Market risk comprises three types of risk: currency risk, interest rate risk
and other price changes.

1.7.24.1. Risk of changes in foreign currency exchange rates

Currency risk is the risk of fluctuations in the fair value or future cash flows of a financial
instrument due to changes in exchange rates.

Currency risk (or foreign exchange risk) arises on financial instruments that are denominated in
foreign currency, that is in a currency other than the functional currency in which they are measured.
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1.7.24.2. Risk of changes in interest rates

Risk of changes in interest rates is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market interest rates.

Interest rate risk arises on interest-bearing financial instruments recognized in the balance sheet
(eg loans and receivables and debt instruments issued) and on some financial instruments not
recognized in the balance sheet (eg some loan commitments).

1.7.24.3. The risk of price changes

The risk of price changes is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market prices (other than those arising from interest
rate risk or currency risk), whether those changes are caused by factors specific to the individual
financial instrument or its issuer, or factors affecting all similar financial instruments traded in the
market

The risk of price changes occurring in financial instruments because of changes in, for example,
commodity prices or equity prices.

1.7.25. Liquidity risk

Liquidity risk is the risk that the company will have no difficulty in meeting obligations
associated with financial liabilities.
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1.8. BALANCE SHEET

1.8.1. Revenues from sales
2012. 2011.
RSD (000) RSD (000)
Domestic market
Revenues from sales of products other persons 1.733.172 1.564.815
Revenues from sales of goods other persons 5.025 3.746
Total 1.738.197 1.568.561
Foreign market
Revenues from sales 2.317.148 2.229.308
Revenues from sales of goods 986 537
In total 2.318.134 2.229.845
Total all 4.056.331 3.798.406
1.8.2. Incease/(decrease) in value of inventories
2012. 2011.
RSD (000) RSD (000)
Unfinished production at 31 December 70.473 32.125
Final products of 31 Desember 524.769 369.809
Less:
Unfinished production as at 01 January 32.125 24.283
Final products ad 01 January 369.809 187.584
In total 193.308 190.067
1.8.3. Other operating income
2012. 2011.
RSD (000) RSD (000)
Income from premiums, subsidies, grants, allowances, / 1.538
compensations and tax levies
Income from rent 87 78
In total 87 1.616
1.8.4. Cost of goods sold
2012. 2011.
RSD (000) RSD (000)
Cost of goods sold 4.209 3.224
In total 4.209 3.224
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1.8.5. Cost of materials
2012, 2011,
RSD (000) RSD (000)
Cost of materials for making 2.030.052 2.211.788
Other materials (overhead) 34.332 43.750
Fuel and energy 101.795 80.792
In total 2.166.179 2.336.330
1.8.6. Wages, salaries and other personnel expenses
2012. 2011.
RSD (000) RSD (000)
Cost of net earnings 580.576 583.346
Cost of net benefits 104.962 108.068
Compensation expense for service contract 204 248
Taxes on gross earnings 59 /
Compensation expenses to members of management and 3.524 1.727
supervisory board
Other personal expenses and fees 9.217 11.708
In total 698.542 705.097
1.8.7. Depreciation and provision expense

Depreciation and provisions expenses in the amount of RSD 182.697.000 (in 2011. RSD
263.929.000) include: depreciation of property, plant and equipment, investment property and

provisions in the following table:

2012, 2011,

RSD (000) RSD (000)

Amortization of buildings 35.245 32.382
Amortization of plant and equipment 132.886 124,572
Amortization of investment property 34 34
Provisions for employee benefits 14.532 106.941
In total 182.697 263.929
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1.8.8. Financial income and expenses

2012. 2011.

RSD (000) RSD (000)
Cost of produstion services
Service costs of imapcts 21 /
Transport costs 70.561 76.643
Maintenance costs 10.885 48.272
Rental costs 13.607 6.011
Fail costs 3.323 2.624
Marketing and adverising 14.397 23.184
Other services 38.153 39.576
Only 150.947 196.310
Intangible costs
Non-production services 56.717 68.691
Entertainment expenses 3.827 6.760
Insurance premimums 12.691 14.459
Payment transactions 12.498 3.754
Membership fees 3.174 3.121
Tax costs 9.697 8.310
Costs of contributions 1.451 1.511
Other intangible costs 13.889 12.008
Only 113.944 118.614
In total 264.891 314.924

1.8.9. Financial income and expenses
2012. 2011.

RSD (000) RSD (000)
Financial income
Interest income 48.458 17.457
Foreign exchange gains 152.886 95.124
Income from foreign currency clause 14.343 635
Other financial income 390 /
In total 216.077 113.216
Financial expenses
Interest expense 2.403 131
Foreign exchange dirrerences 42.245 84.541
Losses from foreign currency clause 17.822 /
Other financial expenses 1 /
In total 62.471 84.672
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1.8.10. Other income and expenses

2012. 2011.

RSD (000) RSD (000)
Other income
Profits from the sale of intangible assets and property, plant and 326 1.457
equipment
Surpluses 14.490 110
Recovery of bad debts 226 113.597
Revenues from the effects of heging 89 /
Income from reduction commitments 2.700 /
Reversal of long-term provisions 36.259 /
Other incomes 2.218 1.160
In total 56.308 116.324
Other espenses
Losses on the sale of intangible assets and property, plant and 177 2.143
equipment
Shortages 19 34
Losses from direct write-off of receivables 263 6.778
Other expenses 10.676 49.042
Impairment of securities 2.225 /
Impairment of materials and goods
Impairment allowance on the basis of claims 118.086 /
In total 131.446 57.997

1.8.11. Income taxes

Profit tax is done at the rate of 10% in accordance with the tax regulations, separately for
commercial and capital sub-balance. Performs the harmonization of individual items of revenue and
expenditure and the tax base is reduced by the losses of previous years and income from dividends and
shares in the profits of legal entities residents. Calculated income tax is reduced by the tax relief on tax

incentives (investment in fixed assets ...).
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1.9. BALANCE SHEET

1.9.1.

Property, plant and equipment and biological assets
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Purchase value
Balance at beginning 33.187 1.463.544 | 1.302.279 1.355 2.803 2.803.168
of year
Correction of initial
balance new
acquisitions
New acquisitions 102.412 242.720 345.132
Transfer from one 29.954 29.291 75.545 -104.836 29.954
form to another
Disposals and -6.236 -6.236
retirements
Other -1.758 971 -787
Balance at end of 63.141 1.492.835 | 1.369.830 1.355 1.350 242.720 3.171.231
year
Allowance for
impairment
Balance at beginning 407.074 825.760 271 1.233.105
of year
Correction of initial
balance
Amortization in 2012 35.245 132.886 34 168.165
Disposals and -5.987 -5.987
retirements
Impairment
Other -906 -906
Evaluation
Balance at end of 442.319 951.753 305 1.394.377
year
Carrying value 63.141 1.050.516 418.077 1.050 1.350 242.720 1.776.854
31.12.2012.
Carrying value
31.12.2011. 33.187 1.463.544 | 1.302.279 1.355 2.803 2.803.168
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1.9.2. Equity investments in capital

Equity investments in capital are long-term financial investments (ordinary or preference)
shares and bonds of companies, banks and insurance companies.
Equity investments in capital are stated:

- according to purchase value method, in which the investor states its investment at cost. The
investor recognizes income only to the extent in which it receives its share of the distribution
of undistributed net investment income of the user, which occurs after the date on which the
investor acquired. Part of the distribution which is received in an amount greater than such
proceeds shall be deemed return on investment and is recorded as a reduction of cost of the
investment.

- Inaccordance with 1AS 39, as described in section 3 (I).

Equity investments in capital relating to shares (equity) in:

2012. 2011
RSD (000) | RsD (000)

Other companies and other securities available for sale

Commercial Bank 84 64
AIK bank / 2.225
Univerzal bank 92 128
Regional agency for economic development 30 30
In total 206 2.447

1.9.3. Other long-term investments

Other long-term investments include:

2012. 2011.

RSD (000) RSD (000)

Other long-term investments 765 1.150
In total 765 1.150

1.9.4. Supplies

2012. 2011.

RSD (000) RSD (000)

Material 567.966 661.604
Spare parts 27.627 28.156
Tools and fixtures 854 1.544
Work in progress 70.473 32.125
Finished products 524.769 369.809
Goods 9.493 11.292
Advances 23.810 15.523
In total 1.224.992 1.120.053
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1.9.5. Receivables

2012. 2011.
RSD (000) RSD (000)
Receivables from sales
Domestic buyers 147.930 179.163
Foreign buyers 762.305 950.793
Less: Allowance for impairment -133.624 -5.828
Only
Other receivables
Interest receivables 1.212 /
Receivables from employees 190 407
In total: 778.013 1.124.535
1.9.6. Short-term investments
2012. 2011.
RSD (000) RSD (000)
Short-term investments
Short-term consumer loans and trade union 3.221 2.429
Short-term loans to legal entities 17.058 /
Other short-term investments 2.156.623 635.066
In total: 2.176.902 637.495
Other short-term investments
» Fixed-term in foreign currency
. Converted amount of EUR on 31.12.2012.
Amount In official average exchange rate of NBS-
Name of bank EUR 113,7183
KBC bank 9.760.000,00 1.109.890.608,00
Hypo-alpe-adria bank 4.050.000,00 460.559.115,00
Eurobank EFG 300.000,00 34.115.490,00
Banca Intesa 150.000,00 17.057.745,00
In total: 14.260.000,00 1.621.622.958,00

» Fixed-term deposit in RSD

Name of bank

Amount in RSD

Hypo-alpe-adria bank

535.000.000,00

Ukupno:

535.000.000,00
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1.9.7. Cash and cash equivalents

2012. 2011.
RSD (000) RSD (000)
In RSD:
Current business account 19.913 17.277
Checkout(foreign currency, RSD, checks) 284 432
Svega 20.197 17.709
In foreign currency:
Foreign currency account 9.140 197.108
All 9.140 197.108
In total 29.337 214.817
1.9.8. Value added tax and AVR
2012. 2011.
RSD hiljada | RSD hiljada
Porez na dodatu vrednost
Potrazivanja za porez na dodatu vrednost po drugim osnovama 47.271 46.870
Akontacioni porez na dodatu vrednost 28.722 21.328
Aktivna vremenska razgranicenja
Ostala aktivna vremenska razgranicenja 7.077 8.810
Ukupno 83.070 77.008
1.9.9. Deferred tax assets
2012. 2011.
RSD (000) RSD (000)
Deferred tax assets 29.740 21.448
Net deferred tax assets 29.740 21.448
1.9.10. Equity
Equity is includes of:
Share capital 2012. 2011.
RSD (000) RSD (000)
Share capital 1.171.240 1.171.240
In total 1.171.240 1.171.240

Share capital consists of 174 812 ordinary shares with a nominal value of 6700.00 RSD

Share capital - ordinary shares include founding and operating the issued shares with voting
rights, the right to a share of the profit on the part of bankruptcy estate in accordance with the
Memorandum of Association, or the decision on the issue of shares.

Adjustment with the Central Registry of Securities Depository.

Adjustment with the Agency for commercial registers.
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Basic earnings per share

2012. 2011.
RSD (000) RSD (000)
Profit attributable to shareholders of the company (1) 1.036.144 480.612
Pondered average number of ordinary shares issued during the 163.295 174.812
period (2)
Basic earning per share (1/2) 6 3
1.9.11. Other capital
2012. 2011.
RSD (000) RSD (000)
Other capital 46.048 216.094
In total: 46.048 216.094
1.9.12. Reserves
Reserves are consisting of
2012. 2011.
RSD (000) RSD (000)
Issue premium 18.622 /
Legal reserves 131.738 131.738
Statutory and other reserves 561.089 361.088
In total 711.449 492.826

Share premium represents the positive difference between the sale value of the shares and their

nominal value.

Legal reserves are necessarily formed until 2004, so that each year the profit allocating at least
5%, while reserves have reached at least 10% of the capital, later formed the basis of the general laws

of the Company.

Statutory and other reserves are reserves that are established in accordance with the general

laws of the Company.

1.9.13. Revaluation reserves

Revaluation reserves include:

2012, 2011,

RSD (000) RSD (000)

Revaluation reserves / 197.166
In total / 197.166

1.9.14. Unrealized gains / (losses) on securities available for sale

2012. 2011.

RSD (000) RSD (000)

Unrealized gains on securities available for sale 20 /
Unrealized losses on securities available for sale -36 /
In total 16 /
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1.9.15. Retained earning

Retained earning rerfers to:

2012. 2011.

RSD (000) RSD (000)

Retained earning from previous years 1.036.056 1.481.579
Retained earing for the financial year 2.159.357 480.612
In total 3.195.413 1.962.191

1.9.16. Acquired own shares

The decision to acquire its own shares or other securities issued shareholding company by the
Board of Directors on 18.09.2012., decision no. 7237.

The Company will acquire its own shares on the regulated market - BSE in order to prevent
disturbances in the securities market and prevent a greater and direct damage to the Company;

The Company will own all the shares acquired in accordance to this Decision, to alienate or
canceled no later than one year from the date of acquisition.

The Board of Directors believes that the Company's stock price at the moment does not reflect
the fair value of the company, and there is a risk that due to non-economic causes and reasons that are
not related to the operations there until the fall of the value of shares, and therefore the value of the
company by the previous years, the incidences of positive results.

Responding to the potential fall of stock prices could cause damage to shareholders by creating
too much supply at low prices, so that potential investors can be misleading to the action they intend to
buy or possess without adequate market valuation.

2012. 2011.

RSD (000) RSD (000)

Acquired own shares 77.164 /
In total 77.164 /

Were purchased 11,517 shares. The total value of the redeemed shares is 77,163,900.00 RSD
Nominal value per share is 6,700.00 RSD
The percentage share of the total number of shares (174,812 shares) to 6.58%
In 2011, the Company didnt have own shares.

1.9.17. Long-term provisions

Long-term provisions are recognized when:
= The company has an obligation (legal or constructive) where the result of a past event;
= |t is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation;
= The amount of the obligation can be measured reliably.
Long-term provisions include:

2012. 2011.

RSD (000) RSD (000)

Reserved costs for warranty costs 21.000 21.000
Reserved for jubilee 24.598 13.711
Reserved costs for retirement benefits 46.152 93.230
In total 91.750 127.941

Reservation for compensation other employee benefits were made using actuarial valuations.
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1.9.18. Long-term credits

Obligations from long-term credits due within more than one year from the date of commitment,
or the annual balance sheet.

The structure of borrowings

2012. 2011.
RSD (000) RSD (000)
Long-term credits
Financial credit from:
- banks in the country 131.854 /
In total 131.854 /
Review of long-term loans by creditors
2012. 2011.
RSD (000) RSD (000)
In RSD:
Credit agricole banka Serbia 79.368 /
Societe Generale banka Serbia 52.486
In total: 131.854
The maturities of long-term loans
2012. 2011.
RSD (000) RSD (000)
Up to 1 year 436.738 /
436.738 /
Loans
2012. 2011.
In RSD: RSD (000) RSD (000)
Credit agricole bank Serbia 261.787 /
Societe Generale bank Serbia 174.951
In total: 436.738 /
1.9.19. Short-term financial obligation
Short-term financial obligation include:
1.9.19.1. Operating liabilities
2012. 2011.
RSD (000) RSD (000)
Operating liabilities
Advances and deposit 24.962 29.074
Supplies — other related parties 827 /
Suppliers in the country 215.748 339.826
Foreign suppliers 95.413 169.550
In total: 336.950 538.450
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1.9.19.2.  Other current liabilities
2012. 2011.
RSD(000) RSD (000)
Liabilities for salaries and salary compensations
Net salaries and salary compensations 31.212 35.708
Liabilities for taxes on wages and salaries paid by the employee 4.639 5.321
Contributions on salaries and benefits paid by the employee 7.963 9.039
Taxes and contributions on salaries and wages paid by the employer 7.926 9.002
Liabilites for net salary compensations that are refunded 851 1.037
Only 52.591 60.107
Other liabilities
Interest accrued and finance costs 32 34
Liabilites for dividends 1.921 1.980
Obligations for share in the profit 7 3
Liabilities to members of management and supervisory board 321 166
In total 2.281 2.183
1.9.19.3. Liabilities for PDV and other public revenues and pasive accruals
2012. 2011.
RSD(000) RSD (000)
Other taxes, contributions and other charges
Taxes, customs and other duties from purchase cost or charged 515 551
Obligations for contributions recognized as an expense 230 265
In total 745 816
1.9.20. Off- balance sheet
2012. 2011.
RSD (000) RSD (000)
Received letters of credit 26.954 /
Received guarantees and mortgages 724.082 /
Given guarantees and sureties 93.603 /
Ukupno: 844.639 /

1.9.21. Foreign exchange rates

The official exchange rate of NBS applied for the calculation of balance sheet items in the

functional currency were as follows:

31.12.2012.

31.12.2011.

EUR

113,7183

104,6409

1.9.22. Business continuity

Management estimates that the Company is able to continue to operate for an unspecified period

of time, in accordance with the principle of continuity.

The financial statements are prepared in accordance with the principle of continuity.
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AUDITOR’S REPORT FOR 2012.
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MO ORE ST EP l l ENS Privredno drustvo za reviziju ra¢unovodstvo i konsalting
“MOORE STEPHENS Revizija i Racunovodstvo” d.o.o.

ne Studentski Trg 4/V, 11000 Beograd, Srbija
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]
w I1ZVESTAJ NEZAVISNOG REVIZORA
) Broj: 57/13

Akcionarima Akcionarskog drustva Metalna industrija" Alfa-Plam'', Vranje
Izvestaj o finansijskim izveStajima

Lzvrsili smo reviziju priloZenih finansijskih izvestaja Akcionarskog drustva Metalna industrija "Alfa-Plam”,
Vranje (dalje u tekstu i: Drustvo), koji ukljucuju bilans stanja na dan 31. decembra 2012. godine, bilans
uspeha, izvestaj o promenama na kapitalu i izvestaj o tokovima gotovine za godinu zavrSenu na taj dan, kao i
statisticki aneks i napomene uz finansijske izvestaje koje ukljucuju pregled znacajnih racunovodstvenih
politika i druge objasnjavajuce informacije.

Odgovornost rukovodstva za finansijske izvestaje

Rukovodstvo je odgovorno za pripremu i fer prezentaciju ovih finansijskih izveStaja u skladu sa
racunovodstvenim propisima vazeéim u Republici Srbiji, kao i za ustrojavanje neophodnih internih kontrola
koje omoguéuju pripremu finansijskih izvestaja koji ne sadrze greske, bilo namerne ili slucajne.

Odgovornost revizora

Nasa odgovornost je da izrazimo misljenje o ovim finansijskim izveStajima na osnovu svoje revizije. Reviziju
smo izvrsili u skladu sa Medunarodnim standardima revizije. Ovi standardi nalaZu da radimo u skladu sa
etickim zahtevima i da reviziju planiramo i izvr§imo na nacin koji omogucava da se, u razumnoj meri,
uverimo da finansijski izvestaji ne sadrze materijalno znacajne pogresne iskaze.

Revizija ukljucuje sprovodenje postupaka u cilju pribavijanja revizijskih dokaza o iznosima i
obelodanjivanjima datim u finansijskim izveStajima. Izbor postupaka je zasnovan na revizorskom
prosudivanju, ukljucujuci procenu rizika materijalno znacajnih pogresnih iskaza u finansijskim izvestajima,
nastalim usled kriminalne radnje ili greske. Prilikom procene rizika, revizor razmatra interne kontrole koje
su relevantne za pripremu i fer prezentaciju finansijskih izvestaja, u cilju osmisljavanja revizijskih postupaka
koji su odgovarajuéi datim okolnostima, ali ne u cilju izraZavanja misljenja o efikasnosti internih kontrola
pravnog lica. Revizija takode, ukljucuje ocenu primenjenih racunovodstvenih politika i znacajnih procena
izvr§enih od strane rukovodstva, kao i ocenu opste prezentacije finansijskih izvestaja.

Smatramo da su pribavljeni revizijski dokazi dovoljni i odgovarajuci da obezbede osnovu za nase revizorsko
misljenje sa rezervom.

Osnov za izrazavanje misljenja sa rezervom

S obzirom da smo imenovani za revizore Drustva 24. aprila 2012. godine, i stoga nismo prisustvovali popisu
zaliha na pocetku godine, nismo bili u mogucnosti da se alternativnim nacinima uverimo u kolicine i
vrednost zaliha na dan 31. decembra 2011. godine. Buduéi da pocetna stanja zaliha uticu na finansijski
rezultat tekuce godine, a da nismo bili u moguénosti da potvrdimo iznos promene vrednosti zaliha ucinaka
(AOP 204 i AOP 205), moguce je da postoji materijalno znacajan efekat navedenog na iskazanu dobit u
bilansu uspeha za 2012. godinu.

Misljenje sa rezervom

Po nasem misljenju, osim za moguce efekte pitanja opisanog u pasusu Osnov za izrazavanje misljenja sa
rezervom, finansijski izvestaji istinito i objektivno po svim materijalno znacajnim pitanjima, prikazuju
finansijsko stanje Akcionarskog drustva Metalna industrija "Alfa-Plam", Vranje na dan 31. decembra 2012.
godine, kao i rezultat njegovog poslovanja i tokove gotovine za poslovnu godinu zavrSenu na taj dan, u
skladu sa racunovodstvenim propisima vaZe¢im u Republici Srbiji i racunovodstvenim politikama
obelodanjenim u napomenama uz finansijske izvestaje.

Nezavisni clan Moore Stephens International Limited « An independent member firm of Moore Stephens International Limited
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IZVESTAJ NEZAVISNOG REVIZORA

Akcionarima Akcionarskog druitva Metalna industrija'"Alfa-Plam'', Vranje - Nastavak

Ostala pitanja

Finansijski izvestaji Akcionarskog drustva Metalna industrija "Alfa-Plam",Vranje, na dan 31. decembra
2011. godine revidirani su od strane drugog revizora (Confida Finodit doo, Beograd) koji je o njima 22.
marta 2012. godine izrazio pozitivno misljenje, uz skretanje paznje na da je Drustvo izvrsilo rezervisanja u
skladu sa MRS 19 - Primanja zaposlenih na teret tashoda perioda, a da pri tom nije izvriilo korekciju
uporednih podataka u skiadu sa MRS 8 - Rucunovvodstvene politike, promena racunovodstvenih procena i
greske.

U Beogradu, 21. mart 2013. godine

' “MOORE STEPHENS
Revizija i Racunovodstvo” d.o.o.,
Beograd o
Jéc—}\_uu_,r- Zci:c@ é Ve N\ Z
< Ljubisa Stevi¢ If A e
Ovlaséeni revizor

Bogoljub Aleksi¢
Direktor

MOORE STEPHENS

REVIZIJA I RACUNOVODSTVO Studentski Trg 4/V, 11000 Beograd, Srbija; Matiéni broj/ID: 06974848; PIB/VAT: 100300288
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AKCIONARSKO DRUSTVO METALNA INDUSTRITA
"ATFA-PLAAM", VEANIE

BILANS USPEHA
u periodu od 01. 01, do 31. 12, 2012, zodine

{ u hiljadama dinara)
Grupa - Immos
e, POZICTTA aop | Nepomen e
1 2 3 4 5 &
A PRIHODI I RASHODI IZ REDOVNOG
POSLOVANMTA
L POSLOVNI FRIHODI 201 4 265 814 4,003 950
60161 1. Prihodi od prodaje 202 4,056,331 3,798 406
62 2. Prihodi od sktiviranjs wlinaks i robs 203 16,088 13.870
630 3. Povecanje vrednost zaliha néinska e 193 308 100,067
631 4. Smanjenje vTednost zaliha ndnaka 205
64165 | 5. Ostali poslovni pribodi 204 87 1,616
IL FOSLOANI BEASHODI 207 1316518 3,623 504
50 1. Mabama vrednost prodate Tobe 208 4,208 3234
51 2. Troskovi materijala el 2,166,170 2,336,330
52 3. Trofkovi zarsds naknads zarads i ostali lifni rashodi 210 95,542 705,097
4 4. Trodkovi amortizacije i rezervissnja 211 182 697 263,920
53155 | 5. Ostali poslovni rashodi 212 264,891 314924
I POSLOVNI DOBITAK 213 240 106 380 455
IV. POSLOVNI GUBITAK 214
6 V. FINANSLISKI FRETHODI 215 216,077 113 116
56 VI FINANSITSET RASHODI 214 62471 84672
6782 | VIL OSTALI FRIHODI 217 56,308 116,324
57,58 | VIIL OSTALI RASHODI 218 131 446 57007
O DWOBITAK IZ REDOVNOG POSLOVANIA FRE
OPORETIVANTA 219 1,027 764 467 326
X GUBITAK IZ REDMOWVNOG POSLOVANIA FRE
OPOREIIVANTA 221
XI NETO DOBITAK POSLOVANTA KQJE SE
60-30 | OBUSTAVLIA 221
XII NETO GUBITAK POSLOVANTA KOJE SE
5060 | OBUSTAVITA an
B. DOBITAK FEE OPOREIIVANIA 223 1,027,764 467,326
V. GUEITAK FEE OPORETIVANTA 124
. PORET NA DOBITAK
T21 1. Poreski rashod peroda 225
722 2. Ddlogeni poreski rashodi perioda 225
722 3. Ddlogeni poreski prihodi perioda 227 510 11286
723 D. Ieplacens lifns primanga poslodavon 273
B. NETO DDOBITAR 124 1 036056 AR0. 612
E. NETO GUEBITAK 230
Z NETO DOBITAK KOJI PRIPADA MANJINSKIM
TULAGACTMVA 231
I NETO DOBITAK KOJ PRIPADA VLASNICTALA
MATICNOG FRAVNOG LICA 232
L FARADA PO AKCINT
1. O=novma zarada po akaji 233 [ i
2. Umanjens (razvodnjens) zarads po akciji 234

[F¥]

38



A.D. Metal Industry ALFA-PLAM Vranje

AKCIONARSKO DRUSTVO METALNA INDUSTRITA
"ATFA-PLAAM", VEANIE

BILANS STANTA

na dan 31. decembra 20121 godine

. . N Lo
C’“‘PT: o, POZICTA A0P "]“ﬁ':rf" Tekuca | Prethodna
Zoding zodina
2 3 4 5 6
AKTIVA
A STAINA IMOVINA 0 1777825 1,573 0
00 L. KEUPLACENI UPISANT KAPITAL 002
012 IO GOODWILL 3
01 bez 012 I MEMATERITAIMA ULAGANTA o4
IV. NEERETHINA, POSTROJENTA, OPREMA T
EIOLOSEA SFEDSTVA s 1,776,854 1,570,063
020,022,023,02
5,027 deo). 028
(dea), 029 1. Nekretnine, postrojenja i oprema ] 775804 1568978
024,027ida0)) i
028 ({dec) 2 Imvesticione nekretmine 0a7 1.050 1,085
021,025,027
(deo) i 028{de0) | 3. Bicloska sredstva 008
IV. DUGOROCNT FINANSITSET PLASMANI 00 71 3,506
030 do
032,030(dea) | 1 TUcesca ukspitaln 010 206
33 do
038,039(dea)
mimas 037 2 Ostali duporodnd finsmsijski plasmami 011 765 3,506
E. OBRTNA IMOVINA 012 4292314 3173008
10 do 13,15 I ZAITHE 013 1224902 1,120,053
IO STALMA SREEDSTVA MAMENIENA
FRODATN I SEEDSTVA POSLOVANIA EOJE
14 SE OBUSTAVLIA 014
IO ERATEOROCHA POTRAFTVANIA,
PLASMANTT GOTOVINA 015 10467322 1053 855
20,211 22, osim
223 1. Potrasvanjz 016 778013 1,124 535
223 2 Potradivanja z= vise placen porez ma dobitak 017
23 minus 237 | 3. Kratkorodnd finansijski plasmani 018 2175902 637,495
4 4. Gotovinsld skovivalend § zotovina o1e 20337 214,817
27128 osim 5. Porez na dodam vrednost 1 akima vremenska
288 TazFTanicenia 020 83.070 77,008
288 V.ODLOZENA PORESKA SREDSTVA 021 20740 2148
G POSLOVNA IMOVINA 022 6,099 370 4,760 015
29 D. GUBITAK IINAD VISINE KAFITALA 023
B. UKUPNA AKTIVA 024 6.,099.379 4,768 015
B8 E VANBIT ANSMA ARTTVA 025 844 630 20054
4
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AKCIONARSKO DRUSTVO METALNA INDUSTRITA
"ATFA-PLAAM", VEANIE

BILANS STANTA
na dan 31, decembra 20121, godine — MNastavak

{ uhiljadama dinara)
Grupa rafuma, EOTICTTA Anp | MNEpomens - Izos -
i I L broj T&b:y:a Prathodna
zoding zodina
1 2 3 4 5 6
PASIVA
A KAPITAL 101 5046970 4,030 518
30 I OSHOVKI EAPTTAL 102 1217288 1387334
31 II. NEUPLACENI UPTSANT ELADPITAL 103
32 I REFERVE 104 711440 402 827
3301331 V. REVALORIZACIONE FEFERVE 105 107,166
V. NEREALTZOWANI DOBICT PO OSHNOVT
332 HARTITA OD VEEDHOSTI 106 20
VI HEREALIZOW ANI GUBICT PO OSHOVT
333 HARTITA OD VEEDMOSTL 107 36
4 VI HERASPOREEENI DOBITAK 108 3,195413 1,962 191
35 VIO GUBITAK 109
0371237 C{. OTEUPLIENE SOPSTVENE AKCITE 110 7718
B. DUGOROCNA REFERVISANIA I OBAVEZE 111 1052 902 729,487
40 L DUGOROCHA REFERVISAMIA 112 91,750 127,941
41 I DUGOROCHE OBAVEZE 113 131,854
414 415 1. Dugoredn krediti 114 131.854
41 ez 4141
415 2. Oistale dugoroine chavers 115
I ERATEOROCHE OBAVEZE 116 5§20 305 GOL 556
42 osim 427 1. Eratkorofne finansijske obaveze 117 436,738
2. Ohaveze po osooiu sTedstava namenjenih prodaji 1
427 sredstava poslovanja koje se obustavlja 118
4314 3. Ohaveze iz poslovanja 119 336,950 538,450
45146 4. Dstale kratkorofne obaveze 120 54872 62,200
47148, o=im
481i4%psim | 5. Obaveze po osnovu POV i ostalib javmih priboda 1
408 pasivna iremencka razgranicenia 121 745 gl6
481 . Ohaveze po osooiu porezs na dobitsk 122
408 V. ODLOZENE PORESKE OBAVEZE 123
G. TKUFNA PASIVA 124 6,099 379 4,768 015
a0 DL VAMNBILANSNA PASIVA 125 844 630 210054

L
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AKCIONARSKO DRUSTVO METALNA INDUSTRITA
"ATFA-PLAAM", VEANIE

IZVESTAT O TOKOVIMA GOTOVINE
u periodu od 01, 01, do 31, 12, 2012, zodine

{ u hiljadama dinars)
Imios
POZICTTA AP Tekncs Prathodns
zodina zodina
1 2 3 4
A TORKOVIGOTOVINE IE POSLOVNIH AKTIVNOSTI
L Prilivi gotovine iz poslovnih aktivmost 301 4780004 4,035 546
1. Prodaja i primljend avansi 302 4730004 | 3803336
2. Primljene kamate iz poslovnib akiivnost 303 14.002
3. Osmli prilivi iz redovnog poslovanja 304 125,808
I Odlivi gotovine iz poslovnih aktivoest 305 1593015 4,208 518
1. Isplate dobavljacima i dat avansi 306 2 604,240 1285230
1. Zarade, naknade zarada i ostali lidod mshodi 307 G958 542 600,310
3. Placene kamate 308 6,362 1,758
4. Porez na dobitak 309
3. Placanja po omovu ostalih javnih priboda 310 193 842 32120
IOI. Metoe priliv gotovine iz poslovnih aktvoost 311 1195989
IV. Neto odliv gotovine iz poslovnih aktvnost 312 162 972
B. TOKOVI GOTOVINE IZ AKTIVNOSTI INVESTIRANTA
L Prilivi gotovine iz aktivoost imvestiranja 313 A48 843 1,720
1. Prodaja akcija i ndela (neto prilivi) 314
2. Prodaja nematerijslnih ulaganja, neloeming postojenja, opreme i bicloskih
sredstava 315 385 1,720
3. O=tali finansijski plasmani (peto prilivi) 314
4. Primnljene kamsate 317 48 458
5. Primdjene dividends 318
I Oudlivd motovine iz alfivnost investiramja 319 1921 500 222028
1. Eupovina akcija i udala (neto odlivi) 320
2, Fupovina pematerijalnibh ulaganja, nekrefnins, postoojenja opreme i
hiolodkih sredstava 321 381084 272 028
3. Os=tali finansijski plasmani (peto edlivi) 322 1,539.407
IOT. Meto priliv gotovine iz altivaost mvestranja 323
IV. MNeto odliv gotovine iz aktivnosti investiranja 324 1.872 658 220,308
&
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AKCIONARSKO DRUSTVO METALNA INDUSTRITA
"ATFA-PLAAM", VEANIE

IZVESTAT O TOKOVIMA GOTOVINE
u periedu od 01. 01. do 31, 11, 2012, godine — MNastavak

{ 0 hiljadsma dinara)
Imios
POZICTTA AoQp Tekuca Prathodna
sodins Eoding
1 2 3 =
V. TOEOVI GOTOVINE IZ AKTIVNOSTI FINANSIREANTA
L Frilivi gotovine iz aktivnost finansiranja 325 555 088
1. Uvedanje oenovnog kspitals 326
%. Dugorot § kratkorotn kredit (neto prilivi) 327 555,088
3. Dzmle duzorodne i kratkorofne obaveze 323
I Owdlivd gotovine iz altivioesti finansiranja 329 58 542 56 068
L Otiup sopstvenih skcijz i ndela 330 58,542
2. Duzorodni i kratkorodni krediti i csmle ohavere (neto odlivi) 331
3. Finansijski liming 332
4. Isplacene dividende 333 860468
I Meto prilivi gotovine iz aktivmost finansiranja 334 496 546
IV. Neto odliv gotovine iz aldivnost finansiranja 335 56 068
G SVEGA FRILIVT GOTOVIMNE 334 5302035 4037 26d
D. SVEGA ODLIVT GOTOVINE 337 5573058 4607 514
B. NETO FRILIV GOTOVINE 338
E.NETO ODLIV GOTOVINE 339 180,123 570,248
Z COTOVINA NA POCETED OBRACUNSKOG FERIODA 340 114,817 774,482
7. POZITIVNE KURSNE RAFLIKE PO OSNOVD PRERACTNA
GOTOVINE 341 95,124
L NEGATIVNE KURSNE RAZIIKE PO OSNOVU FRERACTNA
GOTOVINE 342 5357 84541
J. GOTOVINA NA KRAIU OBRACTNSEO: FERIODA 343 10337 114 817
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AKCIONARSKO DRUSTVO METALNA INDUSTRITA

IZVESTAJ O PROMENANA NA KAPITALU

"ALFA-PLAM",

VRANIE

u perisdu od 01. 01. do 31, 12, 2012, godine

. Nomlizowani | Narlizevani i Gubitak
('.If‘m'm Onmali H ‘2:‘]:‘_“ Emisioma Famers hi';:n dotici pe Eehici po Marasporedani . Zmad
mod bmj o] lapial s prec=iia (m 321, canmm hartja | oo bardja dobik P UELPNO viding
ff’;;g' wag | |y | oy | s | odiedno | (a4 | R : ol
; (T (R (om3IT | fatm 335 g 037.237) {irepa 20
1 ACE 20 414 417 0 43 255 479 450 03 318 331 343 357
':Ia:qudanﬂl.ﬂ].]zwhndm sodime 2011, | 1171240 [ 215,837 492827 [ 203892 1615485 3,600,401
A0 413 £ 441 L33 367 80 55 X8 319 332 343 338
- Ispravka mater] ahmzna:ul.hm:aul
= peomena dunoveds '\mﬂ:pnlmka !
prehosdnc] gedini porecami
ACP 205 316 L] 443 433 358 481 24 X7 b7 333 348 339
3 Ipravka eaterijaing matainth gretaia i
peomena dunoveds '\mlhpnlﬂ:'ka !
oo godini -um.ﬂ
4 47 430 443 435 465 482 203 HE 321 34 347 360
4 }aml_amm?o-m:c stmje na dan 0101,
predhodng godine 200 1irhe.142-3) 1171240 [ 215857 492 837 [ 203802 1615485 3.600.401
5 ACP 405 418 41 44 457 LTl #53 496 39 J2 335 348 361
1 recania u prethodno] godin 137 480,612 450,742
5 ACP 26 19 432 443 458 47 $54 457 310 35 336 ol 362
10 amiania w prethodnoj podini 6,726 133,006 140,632
ACP A7 [27] 433 HE 4% & 485 458 511 EA 37 EE] 363
7 Staje o2 dam 31,12, prwhode gedize 1011 _ i .
(rhe. 5H5-6) 1171240 | 216,094 492,827 | 197,166 1,962,191 4,039,518
ACP 208 221 434 7 450 M 486 450 512 I3 538 351 364
B Lipravka materijalng matainth gresalia i
premena rmoumavedstvenib pobitka = tdmeg
Zodint -povecanje
el [74] 433 Hi 451 M4 487 E) EIE] 3% EEL] 35 363
o Ipravka materijaing matainth gresaic i
: mmclmmod.'\wﬂ:pnlﬂa takmeej
Eodict -inomienie
ACP 10 L] 438 He 4451 45 458 1 i3 7
10 hmmmwt,m‘mgnnadm'lcl. _ i
kb poding 2012 b 1171240 | 216,094 492,827 | 197,166 1,962,191
1 ACP 411 [ 437 450 45 9% 459 m 515 7
Ulkagua povecanja = tekncoj godini 29,054 18622 | 200,000 20 £l 1,333,732
1 ACP 412 425 438 451 7 Ll 450 303 318 pv]
B Ukupna sowemjanja w takncoj godini 200,000 197,166
ACF Lt E2] 35 431 Lo LI Eal b 3T pil]
13 >Ia:3ﬂm.dm3[t"'nhm=n-d|m":l alid A - . D me aga
1011 1.171.240 46,048 18,622 | 682,827 20 36 [ 31935413

43

©a




AKCIONARSKO DRUSTVO METALNA INDUSTRITA

"ATFA-PLAM", VRANJE

STATISTICET ANEKS ZA 2012, CODINT

1 OPSTI PODACT O FRAVNOM LICT, ODNOSNO PREDUZE TNIKU

A.D. Metal Industry ALFA-PLAM Vranje

Tekmcz Prethodnz
OFIS AQP i goding
1. Broj meseci poslovanja (omsaka od 1 do 12) G501 12 12
2. Drnaka za veliim (omaka od 1 do 3) 602 3 3
3. Oenska za viasmistvo (oomaka od 1 do 5) 603 2 2
4. Broj soanih (fizickih ili pravnih) lica koja imaju uéesce u kapital 604 3] 31
5. Prosecan broj zaposlenih na osnovn stanja krajem svakog meseca (ceo broj) | 603 T80 234

I BRUTO FROMENE NEMATERITALNIH ULAGANJA I NEEKRETNIN A, POSTROJENTA,
OPFEME I BIOLOSEIH SEEDSTAVA

Grapa Imnas u (00 dinars
mcmu OFIS AOQP Bruto Ispravka Hewm
rafun wTednosa kol 4-5)
a1 1. Nematerijalna nlaganja
1.1 Stznje na podetkn sodine 606
1.2 Povelanja (nshavks) u tolm godine 607
1.3. Smanjenje {omdenje, rashodovanje 1 obermmeden)e) u tokm
Eodine 608
1.4. Fevalorizacija u tokm godine Go9
1.5. Stanje na kraju godine a10
02 2. Neloefnine, postrojenja, oprema i bioloika sredstva
2.1 Stanje na pocetkn godine 611 2803168 1,233,105 1570063
2.2 Povecanja (nabavks) u toku godine 1 374955 374956
2.3, Smanjenje {omdenje, rashodovanje 1 obermmeden)e) u tokm
i 613 168,165 165,165
2.4 Fevalorizacija u tokn godine a14 ]
2.5 Stanje na kraju godine 615 R 1233105 1,776,854
OI STEURTURA ZATTHA
Grpa Iznos u (W) dinara
rafima, OPIS AOP Takuéa Prathodna
Tadia Foding Zodina
10 1. Zalihe materijala 616 06447 621,304
11 2. Medowrsena proizvodnia 617 T0473 32125
12 3. Gotovi proizvodi 618 524,769 360 800
13 4. Foba 619 9483 11,262
14 5. Sialns sredshva namenjens prodaji G20
15 . Diati avansi 621 23,810 15,533
T.S5VEGA 622 1,214 002 1,110,053
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AKCIONARSKO DRUSTVO METALNA INDUSTRITA

"ATFA-PLAM", VRANJE

IVSTREUETURA OSNOVNOG KAPTTATLA

Crapa Immos w00 dinara
rafuna, OFIs AQP Tekuca Prethodna
rafun Foding Zodina
300 1. Alkcijski kapital 623 1171240 1,171 240
1 tome sirani kapital 624 135,000 135,000
301 2. Udeli drastva sa ogranicenom odgovornoson [
1 tome sirani kapital G26
0z 3. Ulo@ clanova ortackor i komandimos dmstea [)
1 tome sirani kapital G628
303 | 4 Dreawvni kapital i)
304 | 5. Dmustvend kapital 630
305 | 6 Zadmormi ndeli 631
309 | 7. Ostali osnovnd kapital 632 456,048 216,004
30 SVEGA 33 1,117 188 1387334
VETREURTITUEA ARCIISKOG KAPITATA
Gnpa Biruj akn:_]]a ko en o)
p OPLS AQD Lms n (¥ dinara
= Takuca Frethodna
i} godina godina
1. Obitne akcije
1.1 Broj obitnih skcija §34 174,812 174,812
deo 300 | 1.2 Mominalns vrednost obicnih akrija - nkupno G35 1171240 1171240
1. Poonteme akcije
1.1. Broj prieriteinih akcija G346
deo 300 | 2.2. Mominalns vrednost priontemib akcija - ukupno 637
300 SVEGA 1§38 1171 240 1,171 240
VIPOTEAZIVANJATI OBAVEZE
o . Iznos u (04 dinara
R OFIS AQP [ Tamuda Prethodna
) goding zoding
1. Poazdvanja pe csnovu prodaje
il (stanje na kraju godine G32=016) 630 76,611 1,124 128
43 1. Obeveze iz poslovanja (stanje na koaju godine 640=0117) G40 336,950 538450
3. Porazivanja u tokn godine od dmétava za osiguranje za
deo 220 nakniady Stets (dumovn promet bez pofemor stanja) 641
4. PDVV placen prilikom nabavke robe i uwshiea (dogovmi promet
7 bez pofemog stanjs) 6542 1,830,008 402 0ED
5. Ohaveze iz poslovanja
43 (potrani promet bez poCemog stanja) 643 2,911,921 3,214,617
. Oherveze 2 neto zarade 1 nakmade zarada
450 (potraini promet bez pocemog stamja) 4 413,060 410,610
7. Obaveze za porez na zarade i nakmade zarads na tevat
451 zaposlenog (pofraind promet bez podemog stanja) 645 62,101 §4.213
8. Obaveze zn doprinese na zarade 1 nakmade zarada na terat
452 zaposlenog (poraind promet bez podemog stanja) 646 105415 108,523
461, 4621 | O Obaveze za dividende wfeite udobitkui lifns primanja
T3 poslodavaca (potradm Jromes ez podemoz stanja) 647 33,006
10. Obaveze prema fzickim licima za naknade po uzovem
4465 (poirazni promet bez poCemog stamja) G648 30
11. POV naplacen prilikom prodaje proizvoda, robe 1 usloza
47 (potraini promet bez pocemog stamja) 640 4450362 BT 454
121, Kontrolni zhir (od 639 do 645) 630 10,877,367 6,374,881
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VI DREUGI TROSKOVI I RASHODI

o= Immos w00 dinara
m{j o OFIS AOP | Tekuia | Prethodm
) goding zodina
513 1. Trodkovi morva i energije 651 101,785 80,792
520 2. Trodkovi zarada i nakmada zarada (bnmo) 6512 SB0.576 583,346
3. Troskovi poreza | doprinosa na zarade 1 naknade zarada na
521 teret poslodaca 653 104 062 108,068
4. Troskovi nakmada Azickim licims (bOobo) po osmov
322 303,524 523 ILECVOrE 554 263 248
5. Trodkovi naknads dlamovims upravnog i nadzomog odbora
526 (brute) 655 3,524 1,727
o] §. Ostali lifnd rashodi i nakmades 656 2217 11,708
53 7. Troskovi proizvodnih ushoza 637 137,41
533, deo 5401
den 525 . Trodkovi zakupning 658 13,606 6,011
dea 533, deo
540 i deoo 525 | 2. Trodkovi zakupnings zemljista 658
536,537 10 Troskovi istrazivanja i razvoja [
540 11. Troskovi amortizacije 661 168,165 156,088
552 12 Trodkovi premija esigurania 662 12 691 14458
553 13. Trodkovi plamog promesta 663 12 408 3,754
554 14. Trodkovi Clanarina [ 3,174 3,121
535 15. Trodkovi porezs 665 2,687 8,300
556 15. Troskovi doprinosa 666 1451 1,510
562 17. Bashodi kamata 667
deo 560,
deo36l 1562 | 18 Fashodi kamara i deo finansijskih rashoda 668 2403 31
dea 560, deo
561, 1deo 562 | 19 Rachodi kamata po krediima od banska i dfo il
20. Rashodi za bumanitene, kulhume, zdravstvene,
obrazoms, nane i verske namens za zadtim covekove
deo 579 sredine 1 za sportske namens G670 2071 40,042
11. Kontrolni zhir (od 651 do 6700 671 1164 334 1,028 214
VI DEUGI PRIHODI
o B Imos u (W) dinars
B OPIS AOP [ Tekma | Prethodm
) Foding zodina
60 1. Pribodi od prodaje robe 672 6,011 4,283
2. Prihodi o4 prentija, subvencijs, dotacija, ragesa,
640 kompenzacija i povracaja poreskih dafhina 673 1,538
41 3. Prhodi po osnovn nslovljenih donacija 674
deo 650 4. Prihodi od zaluopning za zemljiste 673
651 5. Prihodi o« Clanaring 676
deo 650, deo
G641 i deo 662 | 6. Prhodi od kamata 677 48458 17458
deo 660, deo | 7. Pribodi od kamsta po radumima i depozitima n bankarma i
6§61 i deo 662 | ostalim finsnsijskim orzsnizacijams 678
deo 4§40, deo
661, i deo
560 £. Prihodi po osnovu dividends i nfesca u dobitu 670
0. Kontrolmi zhir (ed 672 do 679) 6B0 54 469 13179

A.D. Metal Industry ALFA-PLAM Vranje
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K OSTATT PODACT
Immos w00 dinara
QFLS Aop Tekuca Frathodna
goding zodina
1. Obaveze za akcize G681
2. Obratimate carine i dmge wome daZbins
(uknupan sodiini imnos prems obrafmn) G382 15488 19,085
3. Eapitalne subvencije i dmugs drzswvna dodeljivania za izgradnju 1 nabavim
csnrnih sTedstava § nematenijalnih ulagpanja G83
4. Drzavma dodeljivanja za premije, regres i pokrice tekucih woskova
poslovama 534
5. Ostala drisvoa dodeljivanja G835
5. Primljene donadije iz inostranstva i dniga besponTama sredstva w novon il
it od imostrandh pravaih ili fzickih lica 686
7. Litna primanja preduzemika iz neto dobitka (popumjavaju samo
preduzetmict) 687
8. Kontrolni zhir (od 681 do 687) [ 15 488 198,085

X RAZGRANICENI NEGATTVNI NETO EFEKTI UGOVORENE VALUTNE EKLAUZULE I

EURSANIHRAZIIRA
Imos n 0 dinara
CIFTS Aop Tekuca Prathodna
Eoding zoding

1. Polemo stanje razsraniCencs neto efekis usovorens vahime klapmls G849

2. Bazgranifen neto efekat ngoverene valume klsurule G20

3. Srazmemmi deo ukimog razgranicencs neto efekta ugovorene vahine

Elauzule 91

4. Preostall s Tazeramiceno g neto efskita nzovorens valrme klauzule

fred. br. 1 +red. br. 2 —red br. 3) 492

5. Polemo stanje razeraniCencs neto efekia kursnih razliks G293

6. Bazgranifeni neto efekat kursnih mzlika 604

7. Srammermni deo ukimeog razgranicencs neto efekia kursnih razlika G895

£. Precstali irnos Tazgranifenog neto efekts kursnih razlika (red br 5 + red.

br.i-md br. T 94

()
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3 EAZGRANICENI POZITIVNI NETO EFEKTI UGOVORENE VALUINE ELAUZULE 1

ETUESNTH RAZITRA
Imos n 00 dinara
OFIS AQP Tekuta Prathodna
godina zodina

1. Polemo stanje razsraniCencs neto efekis usovorens vahime klapmls Ga7

2. Bazgranifen neto efekat ngoverene valume klsuzule G298

3. Srammemni deo ukimeog razgranicencs nete efekta ugovorene vahine

Elauzule 599

4. Prepstali iznos razgramicenog neto efekta nzovorene vahene kKlaumle

fred. br. 1 +red br. 2 —red br. 3) 700

5. Pofemo stanje razsranicencs neto efekis kursnih razlika 701

5. FazpraniCeni neto efekat kursnih razlika 702

7. Srammerni deo ukimeog razgranicencs neto efekia kursnih razliks 703

£. Preostali irnos razgranifenog neto efekts kursnih razlika (red. br. 5 +red.

br. 6-md br. T) 704

e
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L OSNIVANIE I DELATNOST

Metalna industyga . Alfa-Plam™, Viame je akeionarske dmdtvo, (n daljem tekstn: Drosteo).
Remstrovano je kod Agencije za privredne registre, Registar privredmh drvdtava brog BD 3933672007.

Istosijat Deustva:

1848 — U Vranju, osnovano je Gradsko zanatsko-ushrmoe preduzece Matalac”, koje je u svom sastsvn imslo bravarson
kovacku, elekiroinstalatersku, potiivackn, kolarsku i limarskn radionicn. Prednzece je iradjivale plehane lonfice, kante za
vodn, kot i pedi | bubnjars, kas i proizvode po porudShini

1950~ Metmalac” ima 58 zaposlendh.

1239, — Preduzecs  Metalac™ pustlo je u rad pogon gabranizacije. Pogon zapoéljava 4 nova radaika, keji kofe od cmeg lima
stavijaju u hemyikalijs. a zatm u dnk koji se v veliom kot zagreva pomso nafte.

1960, — Preduzecs planim izradua i dokevanje 100.000 kod.

1962, - U industrijskoj Cetvrti Vranja gradi se fabrika limene ambalaze, koja tokom izgradnje menja proizvodd program u
proizvodnju razmih tebmickih wediaja za Sirokn upotrebu. Naziv fbrike je Indusirja tebnickih uredjaja , Alf-Vrame®, a
zapoiljava 57 radniks

1864, — _Alfs-Vramje™ nsm]a prizvodniu sobmne peci I3 nafiu ,Fm[ks. 140, a planira i prozvednju dmsih uredjaja za
domacinstve (suSara za ves na elekiniinn energiju, masing za pranje rublja, bu:man;e i namestsjs). Faboka zaposljava 300
radniks. Ma Beogradskom ssjom tehnike, izlafe i Feniks 15.000° — pe na naftu 2z etazno gejanje

1965, — Metalac™, posle 16 godina rada u neuslovnim prostorijama, dobifa odgovarajuci prostor u industdjckej zow
Vrmnja, pored . Alf~ . Predozece se specijlizovsle za izvodjenmje svih zamatskih i metslno-montaimih radova w
eradjevinarsnu

1967- Uspostarljens je poslovno-tebmicks saradnjs izmedju , Alfe” i franouckog fabrikanta Anrijs Poteza, koja je remultiala
proizvodnjom pedi na nafiu , Alf Potez™ u, Alf“ a po Potezovoj licenc.

1968 - 1T __Alf~ pustens u rad nova farbara

1969 - Ostvarens rekordns zodiSnja proizvodmia (o oktobru proizvedens 100.000-a pec  Alfa-Poter™ u toj podini).
Ugovoren izvez 10.000 pedi na nafiu _Alfa-Potez” u Madjarskn. Tako velikn kelitimu ped do tada o jedan proizvodjal
erejnih tela u Fugoslaviji, mije odjednom izvezao. Fabrka zaposljava 520 radni.

1971 .- Fabrika _Alfa-Vranje” je nabavila kran za terete do & tona za istovar limova. Do tada su taj posac obavljali radmici.
Sa specijalizovanom firmom za proizvodnjn peci nz plin &vrsta i tefna goriva Efel” iz Belsije zakljufen ngover o
kooperaciji kojim se predvidia izvoz 30.000 kamina — pedi na naftn u Belziju.

Parvijena je kooperacija immedju , Metalca™ koji ima 200 zaposlenih i proizved Stednjake na Orsta i tedna goriva 1, Al
koja sa 760 zaposlenih proizvodi supermodeme pedi na nafm Crve dve fitme. deli samo Hfana ograda

1873 .- _Alfa“ osvaja proizvodnju stednjaka na Svrsto gorivo i planita u prved seriji proizvodnjn 6.000 itednjaka Pored
itedmjaka. osvojens je i proizvodnja feder-madraca 2 potrebe Fabriks namedtaja | Simps® i proizvodnja sudoper

1875 - FKonstatovano da _Alfa*™ poshije sa gubitkom a da gabici potitu ne samo iz prethodne. negoe i iz ranijih poding Tose
poslovanje prouzrokovano svetskom enerpetskom krizom i porastom cena siroving, Uz istovTenenm nemogucnost , Alfe da
se programeki preorijenfite. Uprkos padu prodaje, pocew od 1971.god., proizvedene su ogromne kolicine proizveda koje
stoje o3 zalihams, Sanacionim programom. predvidia se upudivenje dela radnika ma meplacene odsustvo, radi se mova
sistematizacija za 400 zaposlenib (200 manje nego sto tada ima zaposlenth), kao 1 isplata ninimslnih zerada do izlaska iz
krize.

1977 .- Posle niza poding nepovoljneg poslovana, , Alfa® zavriila podinn bez pubitaka.

1978, — _Alfs* asvaja proizvodnju peci na gas

1820, — UdmEwjn se Industrija tehnicke opreme | Alf* i (KUR za proizvednju robe Sircke pomoinje | Metalplam™ (iz
sastava  DMetalca™), w Fadm organizaciju Metalska industrija Vranje  MIVE Vranje. Mova radna orgenizacija ima 873
zaposlenih Prodzvedeno 2300000 srejnih tela.

1881 - Metalna industrija Veanje ulaz u sastay SOUE  Gorenje™ iz Velenja (Slovenija)

1984 - T.Tgmurmm‘uz 100,000 peci na tefno gorive za AlFT

1989, — Proizvedeno vite od 243.000 grejnih tela, i to: 102 782 Stednjsks na Svrsto gorive, 68.630 pedi s loZ ulja, 44.756
plinskih pedi i 27.062 pedi na Evrsto gorivo.

1990 -Promenjen naziv firme u "Alf Plam"™

1994, — Polovina proizvodnje se plasira uizvoen (Slovenija, Makedondja, Bugarska 1 Albanija)

14
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1997 - Imvrien generalnd remons emajlirmics § instalirana nsjsavremenija oprema za pecenje emajla (proizvodiad nemadka
firma WiGT). Imesticija u vrednost od 500,000 DENM, realizoveana iz sopstvenih sredstava.

1298, — Zapocela prozvodnia Stednjaks na stuju sa kerspnickom placom, wvedsn sistems kvalitets IS0 8001 1 zapoteo
proces viasnicks mansformacije drsvenos kapitala. Firma ima 1.100 zaposlendh

2000.- U prvom krugn vissnicke tsnsformacije, 1.544 mdndka, biviih radniks i penzioners ove firme, posmli vlasnici oko
TP akcija  Alfs-plama™ i stekli prave prvenstva u kupovini preostalih 30% kapitala. Finna registrovana kao skcionasko
drmsivo.

2001 .- Puitena u rad kompjuterska visokoproduktivna linija za lakiranje metalnib delova Imvesticija viedna S00.000 DEM.
Po zavrinom ratmm za 2000 god. isplatena pria dividends.

2002 - Ogroman tehnologki iskorak: u Emajlimici 1. zamenjens celokupns oprems, wredena nova tehnologija emsjliranja
postupkom 2 nanosa — 1 pefenje i ceo postupak antomatizovan (pred patn Srbij).

Akrije  Alfa-plama“ se kotiraju na Beopradsko] berz.

2003, - Uloipan obim proizvodnje 164.000 grejnih tela Zapodels serijska proizvodnja novog Stednjaks za etaino grejanja
nz Sersto gorive | Alfs Teren 207 U Vismjn, ofvoren prii izlofhens-prodajni sslon u kome ja izlofen celokupan proizodni
Program ovog proizvodiaca.

2005 - Zamenjens oprema 1 emajlimmici IT Investicija u vrednost od 1.500.000 EUR, realizovans iz sopstvenih sredstava.
2004 - Mabavljena laserska masins za probijanje i stancovanje lima, izradjent alati za nove Stednjake i peci i zavrSens 1T faza
eradjevinskih radova u pepom 1. Imvestictje iz sopstvenih sredstava u vrednosd od oke 1.500.000 EUFR.

2007 - Vrednost 1 akcije na Berzi dostigla do tada najveci imos od 527,77 EUR. (prema wednjem kursa) Osvojens
proizvodnja pedi na pelet po ialijanskoj tebmolosiji za poenateg inostranog kupca. Firmma imas 060 zposlenth.

2008 -Uvedena nova tebnologija sa komplemom opremom za mokre farbanje u Pogomn 2, nova linija za krojenje lims i
nebavljens i montirsns press Ukupoa imvesticija iz sopstvenih izwora izmosi oko 1.200.000 EUF. Imadjen Projekat
upravljanja marketingom u fimkciji daljeg unapredjenjs wHine pozicije firme. Usvojen novi loge firme i slogan: | Alfa-
plam™ — Sigurmest i toplina!

2009 -Msbavijena robotks mating za zzvarivanje, linija za uwedudno i popretno sefenje lims, 2 mafine za savijanje ima,
hidraulitna prasa i dr.oprema u vrednost od cko 500,000 EUR. Finms ims 580 zsposlenih.

2010.- Mabavijen laser za sefenje i probijanje lima Zapodels serfjzka proizvodnja Stednjaks na SvTste gorive z3 etaimo
erejanje  Alfa Term 27, | Finma kupuje u Vianju, u neposredno) blizini svog sedista 12 500 m? izgradjenog proizvodno-
skladifnog prostora i oke 13.000 m? zemljifta. Akciomsrima isplafena dividends za prethodmi godimu Sto je desats
uzastopna godifnga dividenda

(knovna delatmost Dimdtea je prowzvodnya grejmb tela na évrsto, tefno 1 gasovito gorrvo, Stednjaka na sing, kao
1 kombinaciju Svrsto gorivo-stwa 1 shwja-gas.
Prorzved: Dmastva prevashodno su namenjemn domadmstima,

Po obinm proizvednje, plasmamm i kvalitemn DroStvo je vedeli proizveds grejndh tels w Srbiji i Tugeistofnoej Evzopi, a
sTstava se inred 5 majvedihn Evropi

Dianas, proizvednju realizje u 5 tehnifke-tehnologkih celina, prema grupema proizvoda, a o s
= Stedmyacd 1 pecina Svista gornva
=  Eanumi i ped na éursta gormva
L] ?Eﬁ'lll na gas
»  Stedmjzci, pefi 1 kanum 73 etaimo grejanje
= Stedmyaci 1 reSol.
Ulnpna goditnja produkcijs fznosi preko 160,000 jedinica. Asortimsn proizvodnje permanenmo se prosingemo u sklsdn sa
poTebama TSt a ucilju povecsnja kvalitets izrade proizvods weode se nove telmologije. Svi proizvodi Drustra posadujn

odzovarsjinde domace i inostrane ateste, £ime u caling ispunjavaju sToge zahteve za plasman na e EL

DmaEsvo svoje proizvede plasira na domacem rEsm (oko 35%) 1 1a wHstima Evrope {oko 65%). Osnovna izvormna rHsta su
bivie juposlovenske republike (BiH, Mskedomija, Crma Gom, Slovenija i Hreamks), zatim Memafks Ttalija, Austrija i
Poljska.

Dmustvo tremame, omame oko T80 zposlenih
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Pukovoded organ uw Drostvu je Odboor direktora koji ima ukupne 7 clanova, od fega 2 imoine, 4 oeimvmioa i jedsn
DETAVISAD
Clanovi Odbora direltora:
Gorsn Kostié gemaraini direktor (imrin direkeor)
Miroljub Aleksic | neizvrind direkror
Marija Subotic neirvrini direktor
Igor Markicevic | neizvrind direkior
Kostadin Popovic | nezavisnd direktor
Dhustvo je saglaspo kottenyurmima 1z £akona o racunovedstv 1 revizl ramrstano u velika pravna lica
Seditte Dhrudhva jeu Viangu, ul Fadméka be 1
Poreski identifikacion broj Drudtva je 100402750
Matiém bre) Dhrudtva je 7137923
Prosedan broj zaposlerah u 2012, godim o je TBO (u 2011. zodin - 834)
2 OSNOV ZA SASTAVLJIANIE I PRIEAZIVANIE FINANSITSEIH IZVESTAJA

Prlozem fimam=ijzk rrvestaj su sastavljem u skladu sa vafecim propisima u Eepubbel Srbij zasnovanim na
Zzkomm o radunovedstvn 1 revizijl (Sl glasmk RS, br. 46/2006 1 111/2009 godine), kopt propisuje Madimarodne
rafmovodstvens standarde (MES), odnosno Metunarodne standarde finansyjzkop izvestavanja (MSFI) kao
osnov za sastavljanje 1 prezentacim finansyskib 1medtaja.

Fefenjem Mmistra finansija Republike Srbije (broj 401-00-1380/2010 -16 od 25. oktobra 2010 godine) uhaden
je prevod conovith tekstova MES, odnosmo MSFL koji su 1zdati od Odbora zz2 medunarodne ratunovedstens
standarde do 1. januara 2009, godine, kao 1 tumafenja 1zdata od Komiteta zm tumaéenje raéuncvodstvernh
standarda do 1. januara 2009, godme. Rukovedstvo Diuitva procenjme whes) promenz MES, odnosno MSFI 1
tumaden)a standarda na fimamsyjske veitzje. Izmene 1 dopume postojecth MES, odnomo MSFI 1 tumsfenja
standarda, zamens vafecih MRS neovim koji su stupili na snagn poéev od 1. jammara 2009 godme, kao 1
primens novih tumsdenja koja su shupila na snagu u tokn 2010, godme, msn el 73 eeultat madajmje promens
ratimovedstvemb polika Dhustva, mt matenjalne macajan uica) na finansyske mveitzje u penodu pofeme
primene. I pored toga o mnoge od ovih promena msu primenljive na poslovanie Dmdta, mkovodstvo Dmétva
ne izraFava eksplicitom 1 bemezermn 1mavu o usaglafencsh finansyskih 1medtaja sa MES 1 MSFL koji ==
primenjyu na periode prikarane u prilofenim finansyjskim izvestajima.

Finan=ipsk izvedtajl su sastavljem u skladn sa konceptom i1storzkos troZka 1 nadelom stalnost Diudtea.
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Finanmiski izvedtap su prkazam u formatn propisamm Pravilmkom o sadram 1 forom obrazaca finansyslah
1zveitaja = prmredna dettva, zadruge, druga pravoa lica 1 preduzetnike (51 glasmk BS“, br. 11472006, 52007,
11572008, 2720101 101/2012), kojt odstupa od naéing prkanvama odredemh bilansmh posiena kako to predvida
MRS 1, Prezentacya finansyjslah izvestaja®. Shodno tome, prilozem finansysk izvestan msu usaglatem sa svim
zahtevima MES 1 MSF. Prema Zakom o radunovodstiu 1 revizjy finansijski 1=vesta)n obubwvataju: bilans stamga,
bilans uspeha 1=veita) o tokovima gotovine, zvedta) o promenama na kapitalu, napomene uz finansijske
izvesitaje 1 statistickl aneks.

Imos v finan=yjskim izvestapma 1skaram su u hljadama RSD, osim ukohko mje dmgadne namafeno. BSD
predstavija fimkeronalm 1 1zvestajon valutu Dustva. Sve transakenye u valutama koje msu fmmkelonalna valuta,
trefirau se kao transakeije u stramim valutama

Dmiitvo je u sastavljamu ovih finanspskab imveitzla promemlo rafmmovodstvene poliike obelodanjens u
Mapomem 3, koje su zasmovane na vaZecim racunovodstvenim 1 poreskim propesmma Republike Srbye.

3. PREGLED ZNACAJNIH RACTNOVODSTVENIH POLITIKA
3.1 Koriicenje procenjivanya

Sastavljamje 1 prikazrvamje finansjslab vedtaja u o skladu sa MRS 1 MSFI 1 méwnovedstvemim propisims
vazecmm u Fepublicn Seba zahteva od mukovodsta Dustva konscenje najboljih mogucth procena 1 razumomh
prefpostankl, koje mmam efekte na rmose skazane v finansyskim izveditapma 1 napomenams uz fnansyske

izveitaje.

Choe procene 1 pretpostavke su zasnovane na informactjama raspolo@am na dan bilansa stanja. Stvam resultati
mozu se mazhkovatl od navedemb procens, pr ferm se procene razmatraju penoditno.

MNajmaéajmje procene odnose e o3 utr.TcTr:m;E nbezr.'reim:ga ﬁnzm_ﬂ_]_,ke 1 pefnansijzke movine, priznavanje
odlozenih poreskih sredstava, uhadivanje rezerisanja za sudske sporove 1 defimsanje F'Elpusta:l.h neophodnib
zalrmanhnbmcunnakuadazapu&lﬂnmapomuuqmamna 1 15te su obelodamjene u odgovarauemm
rafumevedstrenim polikama 11l napomenama we finansijske 1zvestaje.

32, Prerafunavanje stranih sredstava placanja i rafunovedstveni tretman kursnih razhika i efelata
valutne kauzule

Stavke ukljufens u finan=yjzke 1wveitaje Dmidtva odmeravay s konicenjem valute primermog skonomskog
okmzemya u kome Drudtvo poshpe (Aimkeionalng valuta), Fmansgsk izvedtan pnkazum se u hiljadama RSD,
koji predstanlja funkcoionalnm 1 1zvedtagm vahotu Drmdtva.

S%a sredstva 1 obavese u stramm sredstving placanja se na dan bilansa stanja premaéunavaiu uw nphown dinarskn
protonTednost prmenom mvamcnog wedmeg devizmog karsa Marodne banke Srbyje vaZecom ma tay dan
Poslowvne promene u stramm sredstvima placama tokom ngJ.I:E preradunavaju s& u dmarsku profivirednost
primenom rvamémb devizmb korseva Narodne banke Srbyje vazecim na dan poslovne promens.

Poztivne 1 negativne kw=ne mazhike nastzle prerafunom sredstava 1 obavera skarzanh u stamim sredstrins

platanja 1 preradunom transakeyja u toku godine evidentirtam se u bilansu uspeha, kao finansijsk prhodi,
odoosno finan=ysks rashods.
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Poztivmn 1 negativm efekn ugovoremh devizmh klawsula u vemn potrafivanja 1 obaveza, mastall primencom
ugovorenog krsa, takode se 1skazuju kao deo finansyskah pnboda, ednosno finansyskahb rashoda.

33 Uporedni podaci

Uporedne podatke éine finansysh izvedtap Dmitva za 2011, godion, koji su kb predmet revizje od strane
drugog revizora — Finodit doo, Beograd.

34 Poslovni pribodi

Pnhodi od prodaje s iskaram v rmosu faktunisane reabizacije, 1. imriene prodsje do kraja obrafunskog penoda,
pod wslovom da je sa tm danom nastac duzmcko - povenlack odnos 1 da je 1spostandjena faktwa. Pobod se men
po poSteno] vrednost pnmljene nadokmade 1h potrazvanja, ummajud u obar mmos svih trgovackah popusta 1
kohems=lah rabata koje Diustvo odobn. Razlika 1zmedu podtene vrednost 1 pommalnog 17nosa naknade priznaje
s2 kao pribod od kamate.

Pnhod od prodaje se priznaje kada su zadovoljem s uslovi:

a2/ Drustvo je prenslo na kupea sve mafame nnke 1 korish od vizsmita;

b mukovodstvo Dmstva ne zadrzava mi upliv na upravlane u men koja se obiéno poveznje sa viasmstrom, mt
kontrolu nzd prodatom prowzvodiona 1 roborm:

o/ kada je moguce da se rmos priheda pousdano 1zmen;

'd kada je verovatmo da ce poslovna promena da bude pracenz pribrrom ekonomske koristi u DmStve 1

/e kad se trefkovi kojt su nastali th ¢e nastati u vem sa poslovnom promencm mogu pourdano da se 1amere.

Pnhodi od usluga iskazani su siazmemeo stepenu zaviiencst ushize na dan bilansiranya.
3.5 Poslovni rashodi

Ukupne poslovne rashede fine: pabawna vrednost prodate robe; trofkowt matenjala; trofkont zarada, naknada
zarada 1 ostall hém rashedi; frofkowt amorfizace 1 rezenisanga; trofkovi proizvodmb uslugz: 1 nemateryjabm
treckond.

Onovma element: 1 nadela primnavanga rashoda su:

/a/ rashodi == pn.ma_]u, odnosno evidentiraju 1 =skazuyju kada smamjerge tuduch ekonomekih konisti koje je
poverano 53 smanjjem sredstava 1l povecanjem cbaveza moze pouzdano da se 1zmer;

b rashods se priznam na osnovn neposredne povezanost rashoda sa prboding (nadelo uzmcnmuj

'/ kada se ofelage da ce ekonomske konst pnbeann tokom pekobiko obratunskah pencoda, a povezanost sa
prihodom moZe da se ustanovl u Srem spuslu th posredne, rashodi se pnimmaju putem postupka sisterske 1
razumne alokacye;

/d! rashodi se priznaju kada izdatak ne donom mkakve ekonomske konsti il kada 1 do imoesa do kojeg budude
ekonomske kornsh ne 1spunjavayu uslove th s prestale da ispunjavaju uslove za pnzmavame u bilansu stanga kao
aredstvo;

e/ rashods se priznau 1 u omm slucajevima kada nastane obaveza bez istovremenog priznavana sredstva.

Mabavna vrednost prodate robe na vehko uwhrde s2 u visim prodajne vrednosti robe ma veliko, wrnanjens za
105 uhvidene razhike u ceni 1 ukalkuhsanog PDV sadrzanh u vrednost prodate robe na vehko.
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Mabavna wrednost prodate robe na malo uhrdige se u visim prnboda od prodate robe, wmmanjersh za 1=mos
utvrdene razhke u cem, kao 1 za 1=nos ukalkulisanog PDV, sadrfzamb u vrednosh prodate robe na male.

16 Trozkovi pozajmljivanja

Troikown porajmljmanga kop su duekino prpisia sheanm, 1zgradng 1h proizvodnyi sredsta koje se knabifilnge
&éine deo nabavne vrednost 'cene kodtama tog sredstva. Dhug trodkovi pozajmljivanya se priznaju kao rashod.

3.7 Finansijzkd pribodi i razhedi

Finan=jski prihodi 1 raskodi obubwvataju prnhode 1 rashode od kamata (nezavisne od toga da b su dospeli 1da li
se placam 1l pripisu zmosu pobazvan)a 1h obaveze ma dan bilanswrangz); prhode 1 rashode od bursmh razlika;
prihode 1 rashode 1z odnosa sa mabémim zavismim 1 ostalim povezamm pravmim licima; 11:513]&5.1131:5]5]:&
prihode 1 rashode.

Pnhodi od dividend prizmajn se kao pribod u godmi kada se 1=te odobre z2 1splat.
1B Diobied 1 gubict

Dbl predstavljaiu pm'e-éan_je skonomske kon=ti, 3 obubvatajn pribode kon ze javljamu u slefam prodzje stalne
mmovine po vrednost veco) od njihove knpgovodstvene vrednost, zatim nerezlizovane dobitke po osnowvu
prodaje trasmh harhja od vrednost (u Juca_]u kada =& vrednovanye hartya od vrednost 1.1'51po nyjiherim trainem
vrednostima), kao 1 dobitke kojl nastaju pr povecanju knjigovodstvene vrednosts stalne movine usled prestanka
delovamya uslova za smamjenge mihove vrednost.

Gubicl pastaju po osnovu prodaje Imovine po cenama mEm od mjene knjizovedstvens wrednost, zatm po
omowvu rashodovanja neotpisanih osnovmh sredstava, po osnown Steta koje se mogu u celim 1h deliméne
nadoknadinn od osipuravajucih drdtava, po conovn primene principa Impantets (umanjenje vrednost pmovine).

39 Nelretnine, postrojenja i oprema

Hekretnme, postrojenya 1 oprema su materyyjalna sredstea:

- koja Druftvo drax za upotrebu u proizvodnyi i 1sporubu robe 1th prufanie usluga, za maymiljpvanie drugim
licima 1h u admmistrativne svrhe;

-z koja se ofelyje da ce se konshn imndjad:mgnhaumskﬂgpmioda 1

- €12 je pojedinadna nabavna cema u vreme nabavke veca od prosedéne bruto zarade po zaposlencm u Republict,
prema poslednjem objav] jenom podatla republickop organa nadleimog za poslove stahstke.

HNabawvna vrednost/cena koftan)a neloetnine, postojemya 1 opreme se priznaje kao medstvo ako, 1 same ako:
- Jeverovaimo da de se uduce ekonomske konst poverane sa tim sredstvom pritcatt u DneStvo; 1
- se pabavoe vrednost/cena kottanja tog sredstva moze pouzdano whordih.

Mabavke nekretmina postrojen)a 1 opreme u toku godine evidentiram se po nabavno) wrednost.

Mabavon wrednost &mi fakinna vrednost nabavljemb sredstava uvetana za sve zavisne trofkove nabavke 1 sve
u':ﬁkm'e dm‘a-ienja u anje flmkr_iunalm pripr:m:lmﬁ_ Cenu knsianja nm‘adeu.lh sredstava ;rnizrad&nih u
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Makon 3to se priznaju kao sredstva, nekretnme, postrojenja 1 oprema, 1skazum se po nabavno) wrednost th po
cem koStanja wmanjeno) za ukupan iznos obradunate amortizactye 1 ukupan rmes gubitaka Zhog cbemmedenya.

Ma dan svakoz bilansa stama DruStvo procennge da b postojn neka mdiena o tome da je sredstvo mozda
obemvredeno. Ukoliko takva mdicija postojl, Diustvo procenngje 1mos sredstva kojl moZe da se povran. Ako je
nzdoknadia vrednest sredstva manja od mjegove knjigovedstvene wrednosh knjigovodstvena vrednost se svodi
na madoknadrm vrednost a 1mos gubitka od umanyenja vrednost priznaje se rashod penoda.

Maknadm izdatzk koj se odnesi na ved prizate nekretmine, postrojemya 1 oprenm pripiswye se skazanom 1rnesu
tog sredstva, ako je verovamo da ce pnbiv uducth ekonome=lah korish da bude vec od prvobime procenjene
stope pnnosa tog sredstva 1 da se nabavna vrednost/'cena koftanja maknadnog 1zdatka mode pouzdane whrditn

Droitvo prizmaje u knjizovedstvenu wrednost neke nekretmine, postrojenja 1 opreme, trofkove zamene nekih
delova th stavla, u meomentu kada 1 trofkov: nastanu 1 kada s zadovoljen kntenjuom pnznavana 1=z MES 16 -

- Mekretmine, postrojenja 1 opremz", (paragraf 7). _ _
Svala drugm naknadm 1zdatzk prienaje se kao rashod u periodu u kome je nastao.

Mekretnme, postrojerya 1 oprema prestaju da se 1zkamyu u bilansn stanja, naken ofedremya ih kada je sred=tvo
frame povideno 1z upotrebe 1 kada se od mjegoves otudenja ne odelum mkakve buduce ekonomske konsti,

Diobuct th gubict koji proistekm 1z rashedovama il ctudenja utvrduju se kao razhka izmedu procenjenth neto
priiva od prodaje 1 1skazanog 1niosa sredstva 1 prisnam se kao pribod ih rashod u bilansu wepeha.

310, Imvesticione nekretnine

Investiciona nekretmima je stan koji Dmdtvo kao viasmk dra radi estvarivama zarade od izdavama, a ne radi
upotrebe za proizvodnju ith snabdevanye robom 1 prufanja usluga il za potrebe admmistrativneg poslevama, 1
prodaje u okvim redoimog poslovan)a.

Podetno meremye myvesticione nekretnine v1%51 se po nabavno] wrednost 1h cem koftanja. Pn pofemom merenju,
zavism trofkovi nabavke se ukljuéum u nabavon wednest ih cenu kodtanja.

HNaken pofetnog priznavanya imvesticiona nekretnina se men po nabavmo] wrednost 1h ceni kodtana umanjend
ukupan rmos Ispravke wrednost po osnov amortizacie.

311 Amortizacija

Coradun amorfizacyie 1131 se od pofetka narednoz meseca u odnosu ma mesec kada je sredstvo stavljeno u
upotrebu.

Amortizacyja se cbradunava proporcionalnom metodom primenom stopa koje se uhrdgu ma osmowvn
procenjenog korisnog veka upotrebe sredstava.

(knovica za obreéun amorbzacye sredstva Je nabavna vrednost.

Eonsm vek trajanja, odrosno amortiracione stope, prewspityju se penodiéno 1 ake su ofekivanya zasnovana na
noVIm procenama mmacano razhicita od prethodmhb obratm frozkova amortizaclje za teluct 1 budne penod se
konguu
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Metod obraduna amortizacye kojl se primenjmye prevsprhyje se peniodicne 1 ukohko je doflo do madajpe promens
u ofekivanom obrascu troefenja ekonomskibh konsoi od oh sredstava, metod se menja tako da odrazzva tag
mmenjem npaéin Kada je takva promens metods obraduna amorfizaclje neophodns, onda se oma
ratimovedstveno cbubvatz kao promena rafunovodstvens procene, a obratunat tredkowi amorhzacye za tekuct 1
udud pened se kenguju

Stope amortizacyje za glavne kategorije nekretming 1 opreme, date su u sledecem pregledu:

Gradevinskd objekd 40-50 podina stope 200 do 2, 50%
Proizvodna oprema 715 modina stope 7.00 do 15.00%
Puinicka i teretna vozila 10-14 podina stope 10000 do 15, 50%
Kancelarijskn oprema 1020 podims ____ siope 5.00 do 10.00%
Raiunarska oprema 3-5 goding stope 20,00 do 30,00%:

Coratun ameortzacije za poreske svrhe vrf se v skladu sa Zakonom o poremn na dobit preduzeca Eepublike
Srbye 1 Pravilmkom o nadinu ramvistavama stalmh sredstava po grupama 1 naéion uhrdivania amortizacije za
poreske svrhe, Sto rezultirz u odloZemm porezima.

3.1 Umanjenje vrednost iimovine

Sagla=no usvojeny] rafunovodstvens) pobhel, mukovedstvo Drustva proverava na svaki dan balansa stamja da b
postoje mdikatorn gubitka vrednostt mmovine, U slufam da takvi imdikaton postoje, DhuStro procenjuje
nzdoknadive vrednost imeovine.

Madoknadivi 1nos odreden je kao 1151 od neto prodajne cene 1 upotrebne vrednost. Neto prodajna cena je rmos
koji se moZe debiti prlikom prodaje imovine u transzkeijl mnedn dve voljne nezavisne strane wmanjena za
trockove prodaje, dok vrednost u upotrebt predstavlja sadatnju vrednost procenyeruh budusth novéamh tokova za
koje s ofekuje da ée nastati 1=z kenfinmrane upotrebe 1movine kroz mjen skonomsk vek tajanja te prodaje na
kraju veka trajamja. Nadoknadna mmos se procenjuje za svako zasebno sredstvo 1l ako to nije mopuce, za
jedimen koja stvara novae kojoj to sredstve prnipada Gde knjigovedstvem imes prelazm ta) procenjem
nadoknadiv pmos, wrednost movine je unanjena do njenog nadeknadivop 1mosa. Gubitak rhog obemvredenja
se priznaje u lmesn razhke, na teret rashoda saglasne MES 36 Umanjenje wrednost imenima™.

313, Zabhe

Zzlithe robe 1 matemjala se mere po nzbavne] viednost. Mzbavnu vrednost fine mn trofkow: nabavke =
dovodenje zahha na mihovo sadainje mesto 1 stange. Trofkow nabavke zaliha obubvataju upovou cen, wrozne
daFbime 1 druge obavere (osm omh keje Dhuftve mofe naknadno da powratt od poreskih vlash), treskove
prevoza, menipulativne trofkove 1 dmuge frofkove kojl se mogn direkino pnipisan nabaven. Popustl, rabati 1 druge
slifne stavke se oduzimae pri whadivanu trofkova nabavke.

Izlaz zahha materyals 1 robe se evidenhra metodom prosecne pondensane cene.

Zahhe pedovriens proizvodme 1 gotowvih proizvoda se mere po cem koStama, odnosno po neto prodameg
wrednost, ako je mZa Cemn koftama éme mn trofkowi koovermje 1 dmugn mastahl trofkow neophodm za
dovodenje zahha na nphove sadatnje mesto 1 stame, odnosno:

- trogkovt durekinog rada;

- trodkovi direkimog materyala 1

- mdirekini| odnoso opét proizvedm trofkon.
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U vrednost zaltha nedovriense prowzvodnge 1 gotovih provzvoda ne wlaze, ved mredstavhjaju rashod penioda:

- peuobiajens veliko rasipanje materyjala, radne snage 1h duz woikov: prozvodoe;

- trogkon skladiitenja, oam ako o trofkov misu neophodnd u procesu proizvodnje pre namedne fare projzvodne;
- ref1yska frofkonn admimstracye koji ne doprinose dovedenyu zaliha na sadasme mesto 1 u sadaSnye stamje; 1

- trodkovt prodaje.

Meto prodajna wrednost predstavlja procememm prodajm vrednost, umanjenu za procemjene trodkove prodaje 1
procenjene trotkove dowvriema (kod npedowriense prowzwvedmye). Ukoliko je peto prodajma wrednost zaliha
nedoviens proizvednje 1 gotovih prowmvoda mifs od njibove cene kodStamja, vidh se delinnfan otps do neto
prodame vrednost.

Terecemyemn ostalih rasheda vis1 se 1spranka vrednosh zaliha v slufajevima kada =& ocem da je potrebno svest
wrednost zalha na mjihowvu neto prodamu vrednost. O5tecene zalihe 1 zabhe koje po kvalitetu ne odgovaram
standardoma se u potpunost otprsuu

Zzhihe robe u maloproda) iskamuju =2 po prodame) cem u toku gpodine. Ma kraju obrafunckop periods wri se
svodenje wrednosti zaltha na nabaviu vrednost putem alokacije malizovane razlike u cem 1 poreza na dodatu
vrednost, obrzfunatth na prosedno] csnovi, na vrednost zahha w stamu nz ke godine 1 nabawmu vrednost
prodate robe.

314, Eratkoredéna petrazivanja i plazmani

Eratkoreéna potrafzivanja obubvataju potrafivanya od kupaca — zavismih 1 drugih povezanh pranmih liea 1 estalib
kupaca u zemljl 1 inestransiu po osnovi prodaje proizvoda, robe 1 wsluga,

Eratkorofm plasmam obubvatzu ostale kratkorofne plasmane sa rokom dospeca, odnosno prodaje do godimm
dana od dana éimdbe. ednesne od dana bilansa.

Eratkoroéna potafivama od kupaca mere se po viednosh iz onginalne fakhme. Ako se viednost u faktuwi
kamyje u shano] vahel, i se prevadunavane u vestajm vahiu po sredmem kursu vaZecem na dan
transakene. Promens devizmog kawsa od datums transakenje do datma naplate potrafivenja iskazuju se kao
kurme razhike u konst prhoda 1h na teret rashoda. Potafivama iskazana u strano) valuh na dan halansa
prerafumavau se prema vadecem sredmem krsu MBS, 2 kursne razhke primap se kao pribod ih rashed penoda.

Eratkoredn finansysk plasmam koji se ne dife radi trgovanja mere se po amerfizovane] vrednost, ne uzimajusd
u obzr pamern Drudtava da th drfe do dospeca.
Ukoliko poston verovamoeda da DhuStvo pede bii u stanu da naplatl sve dospele tmose (glavmien 1 kamatuy

prema ngovermm uslovima za date kredite, potrafivanga 1l ulaganga keja sa drze do dospeca koja su 1skazana po
amortizovandg) vrednost, nastac je gubitak zhog cbemredivana i nenaplacemhb potramvama.
Chpas kratkorofmhb potafvama 1 plasmana kod kojth postojl verovainoda nenaplativnost wril se mdirekfnimy

otpisivanjem. dok se u slucajenima kada je pemogucnost maplate 1mvesna 1 dokumentovana, ofpis, u celm 1h
deliméne, vri direkimm otpisivanjem.

.
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3.15. Gotovinskd instrumenti i gotovina

Gotovinsk ekvivalentt 1 gotovima uklodugu sredstva na radunoma kod banaka, gotoviou u blagzmi, kao 1 visoko
likvidna sredstva sa prvobituim rokom dospeca do tn meseca 1h loace a koja s mogn brzo koovertovati u
posnate lznose gotovine, U= bemmnadajan nak od promene vrednost.

116, Rezervizanja, potencijalue obaveze 1 potencijalua sredstva

Rezerisana se prizmaju i vrde kada Dredtvo ima zakonska 1 ugovorenu obavezu kao reznltat proshh degadaja 1
kada je verovzmo da de dodl do odimva resursa kako b se pmmmla obavers 1 kada se mofe pouzdano procenit
1zmos obavezs.

Fezervisanjz za otpremmnine 1 jubilame nagrade se odmeravaju po sadainjo) vrednost ofekivamh buducih odliva
pnmnmdlskm.e stope koja odrafava kamatn na visokokvaliteme harfje od vmednost koje su 1=karane w
valutt u kojoj ée cbaveze za penmije bifi placens.

317 Nalmade zaposlenima
3171 Porezi i doprinozi za obavemo socijalno oziguranjs

17 skladn sa proprsima keji se pnimenyuju u Republics Srbaji, Dirudtvo je obaverno da uplacuje dap:rim:-se rarnim
drimmim fondovima za sochjalmu zasttu Ohe obaveze ukljuéuu doprinose ma teret zapuslemh 1 3 teret
poslodanea u 1mosima koji se obrafunavayu pnmum zakonom propisamih stopa. Druftvo mma zakonsku
obaveru da i=ril obustavu obracunath doprinesa iz bruto zarada zaposlemh 1 da za njihov rafun 1=rdl prenos
obustavljerth sredstava u konist odsovarajuaih drzmvwh fondova Dhuftve nije u obaven da zaposlenima naken
odlaska u penmiju 1splacuje naknade koje predstavljaju obavezu penmonog fonda Republike Srtgje. Doprines na
teret zaposlemh 1 na teret poslodanea knpe se na teret trofkova u penodu na kop se odnose.

3172 Obmeze po oswovu ofpremming i jubilarnih nagrada

U skladu sa Zakonom o radu { Sluzhem gazmk RS broy 61/05) 1 Pojedinadnim opStm sktom o radu, Drusteo je
u ohaven da 15plafl otpremmmine pribkom odlazka w penziju u visim 3 meseéne bruto zarade koju je zaposlem

nmmmumaecuknjlpmﬂm{hmecuukmsempla:mentprmma koje pri tom ne mogu b manje od 3
meselne prosecne bmuto zarade isplacene u DniStvu u mesecu ko prethodi mesecu u kome se 1splacuje

ofpremming.

Pored toga, DmStvo je u obaves da psplat 1 jubilame magrade u iznosu od jedne polovine do jedne 1 po prosedne
mesedne zarade. Broj mesedmh zarada za jubilame nagrade odredwe 2 na omon broja godina koje je zaposlem
proves u Druston

Coratun 1 iskamvame dogoroémhb obhavera po csnovu otpremminz 1 jubtlarmb nagrada imrfens je konfcenjem
metoda sadainye vrednosh budnéth eéekrvamb isplata, na omown obradmma akinara.
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315, Porez na dobitak
3181 Tekuci porez

Porez na dobitak predstavlia izneos kojl se obradunava 1 placa u skladu sa odredbama Zakona o porezu na dobit
praviuh lica (51 glasmk Repubhke Srbye br. 18/10). Porez na dobet obrafunat je po stopt od 10% na poresku
osnovicu koja je prkazana u poreskom bilansu, nakon umanjenja za skonScene porecske kredite. Oporeziva
osnovica ukljpowe dobrzk iskazan uw bilansu wspeha, kop je kompovan u skladu sa poreslim propisiaa
Republike Srbije.

Zzkon o porezu na dobit prawmih hica obvezmlu koji imrfi ulaganja u ospovna sredstva priznmaje pravo na
poreska kredit u visim od 80% imadenog ulaganya bez oprameenja u odnosu pa obretunzt porez. Merskoriteem
deo poreskog kredita moZe se prenetl na rafun poreza na dofbat iz buducth obrzéimskah penioda, ah ne dufe od 100
podina.

3182 Odlefeni porez

OdloZem porez na dobitak se obrafumava za sve privremenes razhke irmedu poreske osnove imenime 1 obavesza 1
mythove knpgovodstvene vrednost. Tremumo vasede poreske stope na dan bilansa su konscene za obradun 1meosa
odlozenog poreza. OdloZens poreske obaveze priznaju e za sve oporermve pmiremens razhkes Odlozena poreska
sredstva priznaju se za odbiine privvemene razhike 1 za efekte prenstog gubitka 1 perskonicenh poreskah kredita
1z prethodmhb perioda do nivea do kojeg je verovamo da ¢e postojat buduci oporesmi dobicl na teret kojih =
odlofena poreska sredstva mogn iskonstt.

Tekusi 1 odlodeni poren priznam se kao prihodi 1 rashodi 1 ukljufent suu neto dobitak perioda.

3.19. Larada po akeiji

Drudtvo rradunava 1 cbelodanjuje osnovnu zaadu po skeni. Oenovna zarada po akeiy obrafimava se deljenjem
neto dobit koja prpada akelonsrimg, meocima obiénh akeyja Dmfha, pondensamm proseémom brojens 1zdatih
obifmib akelja u tobm perioda

3.20. EFaspodela dividendi

Dhstnbueya drndends akelonanima Dmitva se u finansyskim izveitajima Dhruitva priznaje kao cbaveza u
penodn u kojen zu akeionan Dftva odobnh drndends.

Ako mu dividende objavljene porsle datuma bilansa stanja, ah pre nego Zto su finsnsijska 1zvestajl odobrem za
nbga'. 1_111.1n]e. ito keod Dimstva nije sluéa), ove drnadende se ne prizmaju kao obavesa na datum hilansa stanja, jer
ne Jspun]a'l.—.gu krtenjum sadainje obaveze prema MBS 37, Rerervizanja, potencijalne obaveze 1 potencijalma
movina®”. Takve dradends se obelodanpyu u papomenama vz finsnmpske 1vestaje, u skladu == MRS 1
JPrezentacya finansyskib 1zveitaja”.

3.21. Obelodanjivanje odnosa sa poveranim bicima

Za mvihe ovih finansijskah izvedtaja, pravna bica se trehm_]u kao povezana ukohko jedno pravne hce mma
n:l:-gur_“umt kontrolizanja drugog pravmog hea di visi znacajan u:tlcaJ na finanajske 1 poslovpe odluke dugog
lica, itoje defimsane u MES 24 | Obelodamivame odnosa sa povezamm leima™,

24
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Odnos1 1mmedu Druftva 1 njegonth povezamh pravmb lica regulisam su na ugovomo) osnowt 1 po TEimm
uslovimz. Stanja potrazivan)a 1 obaveza na dan ilansa stamya, kao 1 ransakenje u tolm 1zvestaymh penoda nastale
53 povezamm pravium benma posebno se obelodanjuju w napomenama ur finansy ke 1zveitaje.

4 TUPEAVLJANIE FINANSLISEIM RIZICTMA

Drudtvo je u svom redenmom poslovaniu u razlicitom obmm 1wlofeno odredening fimans1j=km n=coma 1 to:

- kreditm nimk,

- traim nak (ko obubvatz nok od promene kursa stramb valutz, nok od promene kamatmb stopa 1 nok od
promene cena) 1

- nzk hkvidnost.

Upravljanje nocima u Dmdhm je usmereno na minmzrenje potencijalmb negatvmh uticagja na finan=yjsko
stamye 1 poslovanie Dimsten u sttuacy: neprediidmvests finan=yskah trasta.

Upravljanje nzocima defimi=ans je rméunovedstvenim pobinkams,.

4.1 Ereditui rizik

Eredimi ni=mk je nzk da ce jedna stoma u fimemeiskom metumentn, neispunjenjem svoje  obavezs,
prouzrokovat finansyzki gubitak dmge strane.

Eredrtni nzik nastaje kod gotovine 1 gotovinskih ekvrvalenata, depozita n bankama 1 finansjskam mstituerjama,
potrafivanja od pravmh 1 fimélah liea 1 preuzetih obaveza.

4.1 Triiin rizik

Fizk da ée fer vrednost 1h bududi tokowl gotovine finansyskog instuments flukhorat usled promsena traimh
cena Traim n=k se sastoji od tl vrste n=zka:

-waluinog nzka,

-nzka kamatne stope 1

- druzh naka od promene cena.

421  Rizk od promene kursa stranih valuta

Valutm n=zk je nzok od flukbmranya fer wrednesh 1h buduahb tokova gotovine finansyskop metumenta usled
promene devimog kursa.

Valutm n=zk (ih nok od kursmh promena) se javlja kod finansyskib imstrumenata koji su omadem u stanogj
valuty, to jest u valoh koja mye funkeronalna valota u koyo) su om odmerem.

4.22  Rizkod promene kamatnih stopa

Fizk od promene kamatmb stopa je ok da ée fer vrednost 1h bududt tokont gotovine finamsijskos instruments
fluktmrat usled promena triimh kamatnib stopa.
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Fizk od kamatne stope se javlja kod kamatonosmb finansysloh instumensta priemath u bilansu stanja (ma
prmer, kredi 1 potaizivan)a 1 eppfovan dufmcks mestmomentt) 1 kod neloh finansyskib imshwmenata kop msu
priznat u bilan=u stanja (na primer, mekim obaverama po krediting).

4.23  Rizik od promene cena

Fizk od promene cena je iak da e fer wrednost 1 budud tokowt potovine finansijskog instrumenta fiuktorat
zhog promena trafmh cena (koje mmm one koje mastaju od noka kamatne stope 1l valuinoz nmka), blo da sute
promene prouzrokovane faktormma specificiom za pojedmadm finansijski mstniment 1h njegovog emutenta, 1th da
fakton utcn na sve shéne finanmyske mstromente kojima se trzuye na =zt

Fizk od promene cena se javlja kod finanspzkabh mstumenats Zbog promena, na primer, cena robe 1 cena
kapitala.

4.3 Fizik likvidnost

Fizmk bkwdnesti je nok da ¢e Dmitvo msh poteilkoca u immirenmu obaveza povezamih sa finansyslam
ohavezama.
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5. BILANS USPFEHA
5.1 FRIHODI OD PRODAJE
012, 2011.
RSD hiljada R5D hljada
Domace trazite
Pnhodi od prodaje protzvoda ostalim heima 1733172 1.564.815
Pnhodi od prodaje robe ostalim licims 5.025 3.746
Svega 1.738.197 1.568.561
Inostrano triiite
Pnhodi od prodaje protzveda 2317148 2230 308
Pnhodi od prodaje robe 986 537
Svega 231814 1.129.5845
Tkupno 4.056.331 3798406
5.2, POVECANJE/(SMANJENJE) VEEDNOSTI ZALTHA TCINAKA
012 2011.
R5D uljada B5D hljada
Hedowriena provzvednja na dan 31, decembiz 70473 32125
Groton protzvodh na dan 31, decembrz 524789 369809
Mimnrs:
Meadovriena proizvednja na dan 01, januara 32.125 34233
Guotend proizved na dan 01, januara 369 800 187 584
Tkupno 193.308 190,067
53 D5TALI POSLOVNI PRIHODI
012, 2011.
RSD iljada E5D hljada
Pnhodi od premuja, subvencya, dotacya, regresa, kompenzacya 1 f 1.538
povracaja poreskih dafhina
Prbodi od zakupruna 87 78
Ukupno 87 L.616
£.4. NABAVNAVEEDNOST PRODATE ROBE
012 2011.
RSD haljada E5D hljada
Mabavna vrednost prodate robe na vebko 4209 3.224
Tlupne 4.209 3334
£.5. TROSKOVIMATERIJALA
012 2011.
R5D uljada B5D hljada
Trofkown materijala za 1zvadu 2.030.052 2211788
Trmoikown ostalog materjala (redjzkog) 34.332 43.750
Trmoskow gomva 1 energyje 101.795 80792
Tkupno 2166179 1.336.230

27
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5.6, TROSKOVI ZARADA, NAKNADA ZARADA T OSTALI LICNI RASHODI
2012, 2011.
RSD hiljada R5D hljada
Trofkowvi neto zarada 5B0.576 583.346
Troikow neto naknada zarads 104 982 108.068
Trofkow naknada po ugovor o delu 204 248
Porez na bruto zarade 59 f
Trofkow naknada élanovima upravnog 1 nadzomog odbora 3.524 1.727
Ostali lidr rashodi 1 nakmade 9.217 11.708
Tkupno 698.542 T05.097
5.7. TROSKOVI AMORTIZACITE I REZERVISANTA

Troikowi amorhizactje 1 rezervisanja u iznesu od RSD 182697000 (u 2011, godmu RSD _ 263 929000 )
odnose se na: amortizacyu nekretming . postrojemya, opreme, 1 imvesticionth mekretning 1 trofkove rezervisanga
prema sledetem pregledu:

2012 2011

RSD hiljada ESD huljada
Amortizacija gradevinslah objekata 35.245 32382
Amortizacija opreme 1 postrojena 132 886 124572
Amortizacija myvesheiomh nebretrana 34 34
FRezervisanya za naknade zaposlemma 14.532 106.941
Tlkupne 182.697 163,020
5.8. OSTALTPOSLOVINI EASHODI

2012 2011

RSD hiljada ESD huljada
Treskow proizvodmh usluga
Trofkow uslugz na 1zrad uéinaka 21 f
Troikown transportmih usluga 70,561 76.643
Trofkown usluga odrzavan)a 10.885 48272
Troikow zakuprina 13.607 6.011
Trotkow sajmova 3.313 2624
Trofkow reklame 1 propagande 14357 23184
Trmoskow ostabh usluza 38.153 39.576
Svega 150.947 196,310
Nematerijalmi mroikon
Trofkow neproirvodnih usligza 56.717 68.691
Troikown reprezentactje 3817 6.760
Trofkow premmja ccipurania 12,691 14.459
Trotkow platnog prometa 12,4598 3.754
Troikown clananma 3174 3.121
Trofkow poreza 9.6857 8.310
Troikown doprinosa 1.451 1.511
Ostall nematerjalm treskov 13889 12.008
Svega 113.944 118.614
Tkupno 264.391 314.924
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5.9, FINANSIJSKI FRTHODI I EASHODI
2012 2011

RSD hiljada ESD huljada
Finansyskt prihods
Pnhodi od kamata 43458 17.457
Poztrime kursne razhke 152 886 95.124
Pnhodi po osnovu efekata valutne klavzule 14.343 635
Ostalt finansy skl prihods 350 !
Tlupne 216.077 113114
Finansyskt rashodi
FRashodi kamata 2403 131
Negatnme kursne razliks 42245 84.541
Fashodi po ospovn efekata valume klanznle 17.822 !
Oistaly finansy ska rashodi 1 !
Thupno 62471 §4.672
5.10. OSTALTPRIHODI I EASHODI

2012 2011

RSD hiljada ESD huljada
O'stali prihod
Diobuct od prodaje nematergalmh ulaganja, nekretnina, postrojenja 1 326 1.457
opreme
Vitkonn 14.4%0 110
Maplacena otpisana potafivan)a 226 113,597
Pnhodi po osnovu efekata ugovorene zaihte od nzka 89 !
Pnhodi od smanjenja obaveza 2,700
Pnhodi od ukidanja dugorofnih rezeriazanga 36259 !
(C=tal nepomermt prihodi 2218 1.160
Tlkupno £6.308 116,224
O'stal rashodi
(Gubicl po osnovu Rshodovanga 1 prodaje ematenjalmb ulagara, 177 2143
nekretmina, postrojenja 1 opreme
Mamkon 19 34
Rashodi po ospovn duekitmb otpisa petrazivama 283 6.778
(O=tal nepomermiti rachod 10,676 49042
Chemredenje hartija od wvrednosh 2225 !
Cbemredenye zahha materyyala 1 robe
Cremmedenje po osnovu 1spravke potraznama 115.086 !
Tlupne 131446 57997
£11. POREZ XA DOBITAR

Oracun poreza na dobitzk w151 se po stom od 10% u skladu sa poreskom proprsmma, edvojenc za poslowm 1
kaprtalm podbilans. Vi se nskladivane pojedimibh pomelja pnhoda 1 rashoda, a poreska osnovica se umanjuje za
gubrtke ramph goding 1 prhode od dradend 1 udela u dobih ked pravmmh bea rendenata. Obratunat porez se
umanjuje za poreska oslobodenya po osnovu poreskih podsticaja (ulagama u osnovna sredstva.. ).
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6. BILANS STANJA

6.1 NEKRETNINE, POSTROJENTA, OFREMA I BIOLOSK A SEEDSTVA

Avansi za
Fostrojenjai | posirojen
Gradevinsld | Postrojenja | Investiciome OPrems o jai
Zemljicta objeki i oprema nekretmine Pripremi Opremu Ulkupnio
Nabavra vrednost
Stamje na podetlm 33.187 146354 1302279 1355 2,803 2.805.168
eodine
Forekcija podemog stanja
Tove nabavke 102412 242720 345132
Prenos sa jednog oblika 10054 20101 T5.545 -104.836 10054
na dmagi
Omdncamje 1 -6.136 5238
rashodovanje
Dsmlo -1.758 o7l -787
Stanje na krajun godine 63.141 1402 835 L3G0.830 1355 1.350 241.TH 3171131
Tspravia vrednesd
Stamje na podetlm 407074 E25.760 271 1233105
Eodine
Forekcija podemog stanja
Amortizacija 2012. 35145 132 886 34 168.165
godine
Oridincamie i -5.087 5887
rashodovanje
DhbemTedenja
Dsmalo =005 -804
Frocens
Stanje na krajo godine 442.319 R5LTS3 s 1384377
Neotpisana vrednost
3123012 63.141 1050516 418.077 1050 1.350 242.7H0 177685
Neofpisana vrednost
31123011 33187 1463544 L302170 1355 1803 1803168
6.2 TCESCAURAPITALIT

Uzesca u kapitaln predstavljaiu dugoroinz finansyska ulaganja u (redovne 1h preferencyalne) akeye 1 udele
druftava, banaka 1 onguravajucih drostava.

Uéeica u kapitalu =u 1skazana:

- premz metodi nabawne trednost po kojo) mvestitor 1skamye svoje ulaganje po nabavno) vrednosh.
Investitor primnaje pribod samo uw onoj men u kojo) prim sve deo 1= raspodele nerasporedens neto dobin
konsmika ulaganja, do koje dode nakon dana kada ga je mveshtor stekao. Deo 1= raspodele kop se priom u 17znosu
kol je vl od takve dobii smata se povmacajem mmvesticya 1 1skazyje se kao smamjenye mabawme vrednostl
irmesticne.

-u skladn za MES 39, na nadm opizan u tadk 3(1).
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Uéeica u kapitalu odnose se na akeije (udele) kod:

2012 2011
ESD lnljada ESD huljada
Osralih pravmh bea 1 druge hartje od vrednosn raspoloiive za
prodau
Komercyalna banka 34 54
SEO ATK bankz f 2225
Univerzal banka 92 128
Femonalna apencya za ekonomsk rezvo) 30 30
TUkupno 106 1447
6.3 OSTALI DUGOROCNI FINANSITSKT PLASAANI
O=tali duporoém finansyskl plasmam odnose se na:
2012 2011
RSD hiljads ESD huljzda
(Okstale dugoroine plasmane ¥ 1.150
TUkupno Tas 1.1=0
6.4 ZAILTHE
2012 2011,
BSD hiljada ESD huljada
hateryal 567 966 661604
Fezers delovi 27627 28156
Alat 1 imventar 84 1.344
Medowriena proozvodnja 70473 32125
Grotord proizod 524789 360809
Raoba 0493 11392
Diat avanst 23810 15.523
Tupne 1.214.992 L120.053
6.5 POTRAZIVANTA
2012 2011,
BSD hiljada ESD huljada
Potraiivanja pe osnovu prodaje
Eupe u zemlyp 147930 179.163
Eupa u imostranstvu 762305 950.793
Mipus: Ispravka viednost -133.624 -5.828
Svega
Dhuga peraivanja
Potrafivanja za kamatu 1212 f
Potrazivanja od zaposlemh 120 407
Tlkupne T78.013 1124535

L

66



A.D. Metal Industry ALFA-PLAM Vranje

AKCIONARSKO DRUSTVO METALNA INDUSTRITA
"ALFA-PLAM", VREANIE
NAPOMENE UZ FINANSIISEE IZVESTAJE £A 2015 GODINT

6.6 ERATKOROCNI FINANSITSET PLASMANI
2012, 2011.
R5D hljada BSD luljada
Eravkoroémi finansipska plasmant
Erathorodn potrofadk krediti 1 sindikalm 3221 2429
Erztkorofne pozajnuce pranmim licima 17.058 f
Ctali krathorofm plasmani 2.156.623 635066
Thkupno 1.176.902 637.495
Ostah kratkorofm plasmam
orodena devizna sredstva
Preratunati iznos EUR na dan 31.12.2012, po
Naziv banke Imosu EUR srednjemn kmrsa NBS-113,7183
Elbe banka £.760.0:00.00 1.109.8%0.608,00
Hypo-alpe-adria bank 4.050.0:00,00 460.559.115,00
Eurcbank EFG 300.000,00 34.115.490,00
Banca Intesa 150.000,00 17.057.745,00
Ulupno: 14, 260.000,00 1.621.622.955,00
orodena dinarskea sredstva
Naziv banke Iznoz u RSD
Hypo-alpe-adna bank 535.000.000,00
Ukupuo: S32,000,000,00
6.7 GOTOVINSEI EENTVALENTI I GOTOVINA
012 2011.
RSD hiljada R5D luljada
U dinarima:
Tekudi (poslovni) rafuni 19.913 17.277
Blagajna{devizna dinardka fekovy) 284 432
Svega 20,197 17.709
U straney valur:
Devizmi raéun 9140 197.108
Svega 9.140 197.108
Thkupno 19,237 114817

[
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6.5 POREZ NADODATU VEEDNOSTIAVE
2012 2011
RSD hiljada ESD huljada
Parez na dodam vrednose
Potrafivanja za pores na dodatn wrednost po drugmm osnovams 47.271 46.870
Akontacion porez na dodatu vrednost 28.722 21328
Akrtvma vremenska razgramicenya
(=tala aktvna wremenska razsramidenya T.077 8.810
Tlupne 83070 TT.008
6.9 ODLOZENA PORESKA SREDSTVA
2012 2011
RSD hiljada ESD huljada
OdloZena porezka sredstva 28740 21448
Neto odloiena porezka sredstva 19.740 I1L448
6.10 OSNOVINI KAFITAL
Cnovma kapitzl obubeata sledece oblike kaprtala:
Alcetjska kapatal 2012 2011
RSD haljada ESD hiljada
Akeysla kaprtal 1.171.240 1.171.240
TUkupno 1171240 1.171.240

Alkeeijzld kapital &im 174,812 obeémb akeya, pojedinadéne nomimalne vrednost od 6.700,00 ESD

Akeysla kapital - obifne akeije cbubnataju osmvacke 1 u toku poslovanja emutovane azkege sz pravom
upravljanja, pravem na ufeice u dobiti akclonsrckog dreStva 1 na deo stefajne mase u skladu sa aktom o

omnivan, odnome edlnkom o emmsiji akeyja.
Imrieno je usaglaiavanie sa Cenfralnim regstrom hartija od vrednosti.
Imrieno je usaglaiavame sa Agencljom za prmredne registre.

Jznovna zarada po aleiji

2012 2011

RSD hiljada ESD huljada

Dobit koja prpada akeronmanma Dmétea (1) 1036144 480612

Pondernisam proseéan broj izdatth obiémh akeija u toku penioda (2 163.295 174.812

O:snovna zarada po aleiy (1/2) 6 3
6.11 OSTALT (DSNOVND KAPITAL

2012 2011,

BSD hiljada ESD huljada

Crstaly kapatal 46045 216.054

LUkupno: 46048 216.004

[
)
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6.12 REZEEVE
Rezerve obubvataju sledece oblike rezerii:
012, 2011.
RSD hiljada R5D hljada
Emisionu prenum 18.622 !
Zakonske rezerve 131.738 131.738
Statutarne 1 druge rezerve 561.089 361.088
TUkupno T11.440 491,826

Emmsiona premmja predstavlja peztvou razhlu 1zmedn postzmite prodajne wednost akeya 1 mihove nomnalne

wrednost.

Zzkonzke rezerve su obavemne formurane do 2004 godine, tako Sto se svake godine 1z dofatka unosilo najmanje
5% dok rezerve ne dostizmm najmame 10% ospovnog kapitala, nakon topa mu formmrane na osnovu opsteg akta

Drudtva.

Statutarne 1 duge rezarve predstavljam rezerve koje se formarsju u skladu sa opitm akiima Drudtva.

6,13 REVALORIZACTONE REZERVE
Revalonzacione rezerve obubmataje
012 2011.
RSD uljada E5D hljada
Fevalonzacione rezerve ! 197.166
TUkupno 197.166
6.14 NEREALIZOVANI DOBICT(GUEICT) PO OSNOVU HOV RASPOLOZIIVTH ZA
PRODATU
012 2011.
R5D uljada B5D hljada
MNereahzovam dobior po osnovu HOV raspolod&ivih =3 prodam X0 !
Nereahizovam gubict po osnovu HOV raspele&ivih za prodau -36
TUkupno 16
6.15 NEFASPOREDENI DOBITAK
Merasporedem dobitak odnosi e na:
012 2011.
RSD hiljada R5D luljada
Nerazporedeni dobitak randjib godina 1.036.056 1.481.579
Nerazporedeni dobitak telmce zodine 2159 357 480.612
Tkupno 3195413 1.961.191
34
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6.16 OTEUFLJENE SOPSTVENE ARKCIJE

Odluka o sticangu sopstverth akeyja 1h drugh harfija od wrednost akeiomarskog dmitva doneo je Odbor direktora
danz 18.09.2012 zodine, odlukom br. T237.

Drudtvo ce shean sopstvene akelje na regulisanom tain — Beogradskoy berm u clju spredavanya poremecaja na
i hartija od vrednost 1 spredavam a vece 1 neposredne Stete za DiuSteo;

Drustve  ce sve sopstvene akeye, stecene u skladu sa ovom Odlukom, otudin i pomestih najkasnge u roku od
godim dana od dana sticama.

Odbor direktora ocenjuje da cena akeya DreStva u ovom tremutkn ne odrafava fer wrednost preduzeca, te
postojl opaspost da usled neskonomelah weroka 1 razloga kon ne stoje uw vem sa poslovanjem dode do pada
vrednost akeyja, @ samim fim 1 vrednosti preduzeca koje je prethodmm godinama belezh pominme  poslowme
rezultate.

Eventuzlmm merezpovanjem na pad cena akeija mogla bi se naneti Steta akelonanme, formmranjem prevelike
ponude po mskim cenama, tako da se potencijalm mvestitorl mogu dovesti u zabludu da akelje koje nameravam
da kupe th 1h posedwju nemnaju adelvatnu traim valornzacu.

012, 2011.

RSD hiljada R5D luljada

Crkupljene sopstvene akoye 77.164 !
TUkupno 77.164

Ckupljeno je 11.517 akeya. Ulupna vrednost othupljemh akenya je 77.163.900,00 BESDr
Mominalnz vrednost jedne akeyje je £.700,00 ESD
Procentualno ufette u ukupnom broju sketja (174.812 akeyja) je 6,58%
172011 godm Dhrustee nije mmzlo otkupljene sopstvens akege
617 DUCGOROCNA REZERVISANTA
Druigorocna rezernvisan)a se priznam kada:
- druitve 1ma obavezu (pravim th stvarou) kaja je nastala kao rezultat proglog dogadaja;
- Jevercvaino da ce odhv reswrsa kojt sadra ekonomeke konst it potreban za 1zmrenje obavess; 1
- 1znos chavezrs moZe pouzdano da se 1zmen.

Driporodna rezervizanja cbubvatajo

012 2011.

R5D iljada E5D hljada

Rezervisanya za toskove u garantnom roku 21.000 21.000
Fezerisama za jubilzme magrade 24 3598 13.711
Fezeriisanjz za ofpremmine 46152 931230
TUkupno 91750 117.941
35
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Fezerisanya za naknade 1 druge beneficije zaposlemh radens su konicenjem aktuarske procene.

6.13 DUGOROCNT EREDITI
Coaveze po dugorofnim krediima dospevaju u roku dufem od godim dana od dana éimdbe, odnosno od dana
godifmeg bilansrama.
Strukhura obaveza po kreditima
2012 2011
RSD hiljada ESD huljada
Dugoroén krediti
Finansijski krediti od:
- banzka u zemlj 131,854
LUkupno 131.554
Fregled dugorodnih kredita pe poveriocima
2012 2011
RSD hiljada ESD hiljada
U dinarima:
Credit agricole banka Srbyja 79368
Soclete Generale banka Sthya 32486
Ukupno: 131.854
Dazpece dugoradnih kradita
2012 2011
RSD hiljada ESD huljada
Do ] sodine 436.738 f
436.738
2012 2011
U dinarima: BSD hiljada ESD huljada
Credit agricole banka Srbyja 261.787 f
Socete Generale banka Srbya 174851
TUlkupno: 436.738
6.19 ERATKOROCNE FINANSIISKE OBAVEZE
Eratkorofne finansijske obaveze obubvatau:
36
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6.20 OBAVEZE IZ POSLOVANIA
2012 2011
RSD hiljada ESD huljada
Obavege 17 poslovanja
Primljem: avan=1, depomfi 1 kauenje 24 962 20074
Diobavljaél — ostala poverana pravnas lica 827 f
Diobavljact u zemlbjn 215,748 330.826
Diobavljafl u mostranst 95413 169.550
Tkupno: 336.920 £38.420
6.21 OSTALE KRATEOROCNE OBAVEZE
2012 2011
RSD hiljada ESD luljada
Obaveze po osnovu zarada | naknada zavada
(Foaverze za neto zarade 1 naknade zavada 31212 35.708
(oavere =3 porez na zarade 1 naknade zarada na teret zaposlenog 4 639 5321
(oavere z3 doprinose na zarade 1 naknade zarada na teret zaposlenos 7.963 9.039
(Foaveze za poreze 1 doprinese na zarade 1 naknade zarada na feret 7026 9.002
poslodanca 851 1037
(Foaveze za neto naknade zarada koje se refundraju
Svega 51.591 60.107
Dhruge obaveze
oaveze po osnovu kamata 1 tredkova finansianja 32 34
Cfoaveze za dnadende 1.921 1.980
Cfoaverze za uceice u dobitkn 7 3
CFoaverze prema flanovima upravnog 1 nadromeog odbora 321 166
Ukupno 1.281 1.183
6.22 OBAVEZE PO OSNOVUPDV I OSTALTH JAVNIH PRIHODA I PVR
2012 2011
ESD hiljada ESD huljada
Qbavege za ostale poreze, doprinose 1 druge dazbine
Obavere za poreze, canne 1 drage dazbme 1= nabavke 1h na teret 515 551
trockova
Oavere za doprinose koj terete rozkove 230 265
TUkupno: 745 8l6
TVANBILANSNA EATDENCIJA
2012 2011
ESD hiljada ESD huljada
Primljem akreditive 26.954 f
Primljene garancije 1 hipoteke 724082
Diate garancyje 1jemstva 93.603
Tkupno: §44.630

()
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8. DEVIZNI KURSEVI

Zrvaniém srednp lnwrsev: NBS primenjent za preracun devizmb pomicija bilansa stamya u fimkeronalnn valotu su
bl sledesi:

31123012 31122011,

EUR 113,7153 104.6408

9. STALNOST POSLOVANIA
Rukovod:tve  procewiuje da je Dhvuinve sposobmo da nastevi da pochye na neodredeni vwemenski period,

saglasne sa nacelom stalnosri
Finansijski izveitgii su priprem{jeni u skladu sa nadelom stalnost.

35
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3. BUSINESS REPORT "ALFA-PLAM"
DECEMBER 2012. YEAR

AD VRANJE FOR JANUARY-

Production value of 4,036,284,080.00 RSD for period January — December 2012. is decreased
for 10.4% compared to the same period last year and lower to the plan for 2.4%.

Description Achived in 2011 Operaggggl gl Achived in 2012 Index 4/2 | Index 4/3
1 2 3 4 5 6
"Alfa-Plam" 4.502.891.848,00 4,137.654.290,00 4,036.284.080,00 | 89,6% 97,6%
Operativni plan
OPIS Ostvareno 2011 2012 Ostvareno 2012
1 2 3 4
"Alfa-Plam™a.d. 4.502.891.848,00 4.137.654.290,00 4.036.284.080,00
Production in value Production in value
5.000 4.503 a 4503
2 3687 3673 3897 — 4036 @ 2000 Taesr 3673 3897 4.036
& 4.000 — @ 4000 {4 o e e |
LE’ 3.000 § 3.000
'E 2.000 - € 2.000
£ 1.000 1 = 1.000
0 ) - T - T T T 0 T T T T
2008 2009 2010 2011 2012 2008 2009 2010 2011 2012

The average production per worker in 2012. amounted to 5,174,723.18 RSD, compared to the

previous year is less for 6.57% .

The observed result on the level of ALFA-PLAM are the following:

The results achieved in the process of production, expressed in hours of work amounted to
690,105 hours of work and recorded a fall of 12.88% compared to the same period last year.

Production in hours Production inhours o O
o ; '
792.139 QF Ay D9 N
800.000 e 800.000 . — a5
760.000 760.000
701461
720.000 720.000 7—4/
680.000 - 680.000 ® |
640.000 - 640.000
600.000 600.000
2009 | 2010 | 2011 | 2012 2009 | 2010 | 2011 | 2012
Proizvodnjau| 7o) 461 | 733875 | 792.139 | 690.105 Proizvodnjau| 767 461 | 733,875 | 792.139 | 690.105
casovima casovima
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Daily effect per employee Daily effect per employee
QA6
2481 - 8,23 8,8 8.46 823
o g 784 o 841 .
> — >
876 L35 2 76 7f5//
£ 72+ £ 72
6.8 - 6,8
6,4 +——1 1 6,4
2009 | 2010 | 2011 | 2012 2009 | 2010 | 2011 | 2012
Dnevni efekat po Dnevni efekat po
radniku 735 | 7,84 | 846 | 823 radniku 735 | 7,84 | 846 | 8,23

From the above you can see that the realized effect of 8.23 hours per employee of work at the
"ALFA-PLAM" ad and it was lower for 2.72% compared to the same period last year.
Number of working days in the 2012th was 220 and it was lower for 5.6% compared to last year.
The structure and product range by groups heating bodies

Heating devices Realized in Operating plan Realized in Index Index 4/3
group 2011 2012 2012 4/2
1 2 3 4 5 6
Solid fuel stoves 114.638 98.972 97.876 . 85,4% 98,9%
Electrical stoves 19.141 18.376 18.104 : 94,6% 98,5%
Combined stoves 6.143 6.960 6.960 | 113,3% 100,0%
Solid fuel 22.672 22.181 21.014 92, 7% 94,7%
furnaces
Heating oil
furnaces
Gas furnaves 1.500 1.000 1.000 66,7% 100,0%
Other production 9.484 12.285 14.479 @ 152,7% 117,9%
Total heating 164.094 147.489 144.954 @ 88,3% 98,3%
devices
Movement of production (quantity) Movement of production (quantity)
168.000 164.094 168.000 164.094
164.000 158379 168,000 Tisgaza N
@ 160.000 @ 160. [ § .
8 156.000 - 152.586 8 156.000 47775
'S 152.000 - 147775 .©152.000 - .
= 148000 1 144.954 S148.000 N N@-954
= 144:000 i .£144.000 .
140.000 | 140.000
136.000 - 136.000
132.000 l ‘ | . | . ‘ 1 132.000 T T T T
2008 2009 2010 2011 2012 2008 2009 2010 2011 2012

Total production of heating device in the period January - December 2012th year was 144,954
units, a decrease of 11.7% compared to the same period last year, and less than the plan for 1.7%.

The average output per worker in 2012 was 186 units as compared to the previous year is les

for 7.92%.
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3.1. Achieved realization

In the period January - December 2012th the planned realization was 3,788,034,138.00 RSD
and realized one was 4,241,710,366.59 RSD and it was for 8.6% higher than in the same period last
year, and compared to the plan for 12.00% higher.

The average realization per employee in the 2012th amounted to 5,438,090.00 RSD as
compared to the previous year by 13.15% more.

Description Achived in 2011 Operatzigrlgl ol Achived in 2012 Index 4/2 | Index 4/3
1 2 3 4 5 6
"Alfa-Plam" 3.907.141.807,00 3.788.034.138,00 4.241.710.367,00 | 108,6% 112,0%
Achieved realization through physical volume is as follows:
Heating devices group Realized in Operating Realized in Index 4/2 Index 4/3
2011 plan 2012 2012
1 2 3 4 5 6

Heating devices group 106.667 91.287 103.997 97,5% 113,9%
Solid fuel stoves 20.390 16.305 17.146 84,1% 105,2%
Combined stoves 6.876 5.377 6.127 89,1% 113,9%
Solid fuel furnaces 21.414 16.912 21.833 102,0% 129,1%
Heating oil furnaces 3 2 66,7%
Gas furnaces 1.724 798 1.730 100,3% 216,8%
Other production 13.049 3.650 11.523 88,3% 315,7%
Total heating devices 157.074 130.679 150.835 96,0% 115,4%

The average realization per employee in 2012.wad 193 units which is the same last year's

average.

U 2012. realized a total of 150,835 units heating device, of which the foreign market 82,016
units or 54.37% of total sales, which is 8.56% less than the 2011th year.
In the period January - December 2012th exported goods in valued at € 20,878,800.60, which is
6.35% less than in the same period last year.
In the domestic market were 68,819 units or a 45.62% of total sales, which is 2.15% higher than

the 2011th year.

In the period January - December 2012th in the domestic market was sold goods in the amount
of 1,778,819,863.36 RSD, which is 29.06% more than in the same period last year.
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Movement of realization (quality) Muvement realization (quality
158.906 158.906 __
$ 156.000 152354 ] $ 156.000 {155357 1515
2 394151 586 ' : \15 .
5.152.000 150.835 | 3 152,000 d O
= =

148.000 - —|> —|> 148.000
144.000 144.000

2008 2009 2010 2011 2012 2008 2009 2010 2011 2012

Realization in quantitx) Realization in quantitu
(o)) (2] ~ M m S (e} o
150.000 om0 B o6& =& S 150.000
: SHw o2 Ho [ ol @ ' Y0.7191 82 949 81.973 89.703 82.016
£ 100.000 o ©P o~ P o 8 100.000 |
2 50000 | = 50.000 |
o 0 = o 55557 68.637 76.933 67.371 68.819
2008 | 2009 | 2010 | 2011 | 2012 200 | 200 | 201 | 201 | 201
Dlzvoz | 96.797 | 82.949 | 81.973 | 89.703 | 82.016 8 9 0 1 2
B Domace | 55.557 | 68.637 | 76.933 | 67371 | 68.619 —e—Izvoz |96.797|82.949|81.973|89.703|82.016
—e— Domace |55.557 68.637176.933/ 67.371168.819
Olzvoz IDomac’eI ‘ —&— |zv0z —®— Domace

The average realization per employee in the 2012th the foreign market was 26767.69 euros,
compared to the previous year 2.39% lower.

The average realization per employee in the 2012th in the foreign market is 105 units which is
compared to the previous year by 4.54% less.

The average realization per employee in the 2012th on the domestic market was 2,280,538.28
RSD which is compared to the previous year 34.52% more.

The average realization per employee in 2012.na domestic market was 88 units which is
compared to the previous year by 6.02% more.

3.2. Employment and paid personal incomes

The average number of workers on end of the month in period January - December 2012th was
780at the level "Alfa-Plam™ AD Vranje, or 4.06% less than last year.

On behalf of the gross salary for the period January - December 2012. 685,538,053.00 was paid
to the RSD, which is 0.85% less than last year, while net 414,071,168.40 RSD which is 1.7% less than
the previous year.

Net earning The avarage number of employees The average net earining in 20132
during the year
414.071.168,40 780 44.238,00
Gross earning The avarage number of employees The gross average earning

during the year

685.538.053,09 780 73.241,00
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Number of employee

Number of employee

1000 1000 908

908
900 - 873 900 e 873 629

829 813 813
780 780

800 - ] 800 ——e
700 1 1 D 700

2008 2009 2010 2011 2012 2008 2009 2010 2011 2012

Net earning per employee Net earning per employee

60.000 60.000

43241 44.238

40.000 1-33.02433.384 38.192
20.000 +
O - N B _ -
2008 2009 2010 2011 2012

40.000 ,%

43241 44.238

38.192

20.000

2008 2009 2010

2011 2012

Based on previous data the average salary per employee at end of month was 44238.00 RSD

and it was higher than the previous year by 2.30%.

Based on sick leave for the period January - December 2012th years were lost 102 562 hours
worked, which is 26.45% less than the same period last year, or 12,820 days, and this means that each
worker has suffered an average of 16 working days, which is 23.8% less compared to last year.

On behalf of the gross amount of sick leave was paid 22,655,881.00 RSD, which is 10.93% less
than last year. From that sick leave of 30 days or RSD 12,291,197.00 1.18% compared to the same
period 2011th year and more than 30 days sick leave was paid 4,963,093.00 dinars, or 41.24% less
than last year. Of injuries at work, mothers and disabled workers were paid the gross amount of
5,401,591.00 dinars, which is 18.70% more than last year.

@ Sick leave in hour &ick leave inshourssg
g Sick lea e@ ougs 180,000 — 1K1 rgﬁ 2
180.000 —8——@——S—= 160.000 %‘3\ - A
» 160.000 S = = @ o 140.000 Y ° ° 8
g 140000 | - S 3 120,000 S N8
£ 120.000 . S 2 : N
= 100.000 - e £ 100.000
80.000 +1 1 80.000
2008 | 2009 | 2010 | 2011 | 2012 2008 | 2009 | 2010 | 2011 | 2012
Bolovanje U, ¢ 1631124 9621139.048139.456/102.562 Bolovanje Uy oo 162124 962139.048139.456102.562
casovima casovima
Sigk leave in working days Sickdeave in working days
s} — ~N n — o
30.000 —5 9 g9 30.000 —i8 S = & -
2 - 2 9~ 05 g 0 = 5 ~ ~ ©
& 20.000 = o 5 20.000 +—e = o
> S '\./0—0\'
S 10.000 £ 10.000
S :
s 0 11 [ 13 |3 g 0
= 2008 | 2009 | 2010 | 2011 | 2012 = 2008 | 2009 | 2010 | 2011 | 2012
Bolovanje u radnim Bolovanje u radnim
danima 19.558|15.620/17.381|17.432|12.820 danima 19.55815.620|17.381|17.432|12.820
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Number of sick days per employee Number of sick days per employee
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3.3. Business result

Balance sheet show that total operating income for the period 01.01.2012-31.12.2012. was
4.546.491 thousand RSD and consist of operating income in the amount of 4.265.814 thousand RSD,
financial income in the amount of 216.077 thousand RSD, other income in the amount of 56.308
thousand RSD and deferred tax income in the amount of 8.292 thousand RSD (table 1)

Table 1. Structure of income (in 000 RSD)

Number Name Amount % of share in total income
1. Operating income 4.265.814 93,8
2. Financial income 216.077 48
3. Other income 56.308 1,2
4, Deferred income tax 8.292 0,2
5. Total income 4.546.491 100

Table 1 shows that the largest share of total income consists of operating income as much as
93.8%, followed by the finance income 4.8% , other income with 1.2% , and deferred tax assets of
0.2%. With the largest share of operating income is income from the sale of products and services on
the international market 2.317.148 thousand RSD, or 54.31% of operating income and 50.96% of total
revenue and recorded the same growth by 3.94% compared to 2011. Then income from the sale of
products on the domestic market in the amount of 1.733.172 thousand RSD or 40.62% of operating
income, or 38.12% of total revenue and recorded growth for the same 10.75% compared to the 2011th
year.

Total operating expenses for the period 01.01.-31.12.2012. amounted to 3.510.435 thousand
RSD and consist of operating expenses 3.316.518 thousand RSD, financial expenses 62.471 thousand
RSD and other expenses in the amount of 131.446 thousand RSD. (Table 2)

Table 2. Structure of expenses (in 000 RSD)

Number Name Amount % of share in total income
1. Operating expenses 3.316.518 94,5
2. Financial expenses 62.471 1,8
3. Other expenses 131.446 3,7
4, Total income 3.510.435 100

Table 2 shows that the largest share of the total expenses are operating expenses with even
94.5%, then financial expenses with 1.8% and other expenses with 3.7%. Operating expenses include
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the costs of materials with 2.166.179 thousand RSD or 65.31% of operating expenses, or 61.70% of
the total expenditure and they are lower by 7.28% compared to 2011.

Other intangible operating expenses in the amount of 1.150.338 thousand RSD participate with
34.68% in operating expenses, and with 32.77% of total expenditures, and the same recorded a fall by
10.63% compared to the 2011. year.

Table 3. Realised income and expenses and result of operations (in 000 RSD)

Number|  Elements _ Operating _ Financial _ Other Total (000 RSD)
income/expense income/expense income/expens

1 Income 4.265.814 216.077 56.308 4.538.199

2 Total expense 3.316.518 62.471 131.446 3.510.435

3 Profit before tax 949.296 153.606 -75.138 1.027.764
Deferred income 8.2
tax
Net profit 1.036.056

Data in Table 3. shows that the company during the period from 01.01.2012. - 31.12.2012. was
successful in business and had a profit of 1.036.056 thousand RSD.

Table 4. Indicators of total income and expenses in 2011. and 2012. (in 000 RSD)

Value for the period Value for the period
Number Element Index
01.01-31.12.2012 in 000 RSD {01.01.-31.12.2011 in 000 RSD

1 Operating income 4.265.814 4.003.959 1,07

2 Operating expenses 3.316.518 3.623.504 0,92

3 Financial income 216.077 113.216 1,91

4 Financial expenses 62.471 84.672 0,74

5 Other income 56.308 116.324 0,48

6 Other expenses 131.446 57.997 2,27

7 Deferred income tax 8.292 13.286 0,62

8 Total income 4.546.491 4.246.785 1,07
9 Total expenses 3.510.435 3.766.173 0,93 .
Business results 1.036.056 480.612 2,16 °
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The data in Table 4 indicate that during the 2012 achieved profit of 1.036.056 thousand RSD,
and it was higher than last year for 2.16 index points.

3.4. Activity of ALFA-PLAMA ad Vranje in development of next period

The market orientation of the company is always guiding the further development of the basis
for the takeover measures and activities to go to meet new trends and regulations that are imposed on
the further development of society and social relations as a whole. Energy is still emerging as one of
the serious problems of the human race that in future will be more pronounced. Power generation,
especially its consumption gives us an obligation to all of our products make it more efficient. It is
also necessary to take into account the ecology, which is imperative. All of our products its function in
part of efficiency and environmental pollution have to meet European standards and regulations that
are more stringent every day.

In the further development of new fuels and their customized products see our development in
the future. As before, we have to take into account the design of our products and further trends in the
area of equipping the living space and adapting to fit the needs of our customers and we do this by
directing our activities in:

- Redesign of solid fuel stoves,

- Completing our offer stoves pellet boiler with pellet central heating which satisfy another
segment of the market,

- Our new pellet stoves on which you can cook and bake as well as heated living premises
with a high degree of usefulness of our complete range of products,
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- Energy efficiency of electrical products in our future work will be separately represented and
we have already verified products by accredited European laboratories.
All of these activities to be enriched with new ideas every day, because the development as such
must always look forward and this is a job that never ends.

= Description of the expected development of the society in the future, changes in operating
policies and major risks and threats that the business operations are exposed

The expected development of the society in the coming period will be carried out in accordance
with the strategic plan of the company including:

- Continuous improvement of existing products, and now meet the requirements of the EU;

- Development of new products in the field of apparatus for heating and cooking in individual

households;

- Constant monitoring of the market situation in the field of energy and produce higher energy

prilagosavati that in FY favorable.

In terms of technical - technological equipment, although the company has modern technology
made further improvements that will provide better product quality, lower energy consumption and
less time working.

The strategic goal of the company is to export at least 50% of the overall objectives of
decentralization is a constant task for all stakeholders in the society.

The most significant threats and risks the company is exposed are:

- Extending and deepening global economic crisis and the crisis in the euro zone;

- Unregulated market of Serbia regarding the application of binding standards for quality and

safety devices;

- Competition from other firms especially in countries where labor is cheap and producers have

state incentives.

= Important business events that occurred after the business year to which the report was
prepared

The event that marked the previous year related to the takeover ALFA-burners and by Amasis-
doo Beograd.
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= Transactions with related parties

Stock Company ALFA-PLAM cooperates with a related person Amasis doo Beograd and in
jobs related to the rental of of office space.

= Data on acquired own shares

Report on the acquisition of own shares

Number. Date No. shares Price Total

1 15.10.2012 116 5.330,00 RSD 618.280,00 RSD
2 17.10.2012 3.884 5.330,00 RSD 20.701.720,00 RSD
3 22.10.2012 2.326 5.300,00 RSD 12.327.800,00 RSD
4 23.10.2012 84 5.300,00 RSD 445,200,00 RSD
5 30.10.2012 2.620 5.300,00 RSD 13.886.000,00 RSD
6 2.11.2012 472 5.300,00 RSD 2.501.600,00 RSD
7 5.11.2012 40 5.300,00 RSD 212.000,00 RSD
8 6.11.2012 20 5.300,00 RSD 106.000,00 RSD
9 15.11.2012 262 5.300,00 RSD 1.388.600,00 RSD
10 28.11.2012 30 5.300,00 RSD 159.000,00 RSD
11 29.11.2012 28 5.300,00 RSD 148.400,00 RSD
12 4,12.2012 220 5.300,00 RSD 1.166.000,00 RSD
13 5.12.2012 127 5.300,00 RSD 673.100,00 RSD
14 6.12.2012 15 5.300,00 RSD 79.500,00 RSD
15 19.12.2012 9 5.300,00 RSD 47.700,00 RSD
16 20.12.2012 5 5.300,00 RSD 26.500,00 RSD
17 24.12.2012 210 5.300,00 RSD 1.113.000,00 RSD
18 25.12.2012 472 5.300,00 RSD 2.501.600,00 RSD
19 26.12.2012 28 5.300,00 RSD 148.400,00 RSD
20 27.12.2012 50 5.300,00 RSD 265.000,00 RSD
21 28.12.2012 5 5.300,00 RSD 26.500,00 RSD
22 31.12.2012 494 5.300,00 RSD 2.618.200,00 RSD
23 8.1.2013 164 5.300,00 RSD 869.200,00 RSD
24 10.1.2012 7 5.300,00 RSD 37.100,00 RSD
25 24.1.2012 3 5.300,00 RSD 15.900,00 RSD

TOTAL 11.691 62.082.300,00 RSD

= Statement on the implementation of the code of corporate governance

ALFA-PLAM ad Vranje applying the Code of corporate Governance which was adopted at the
meeting of the Board of Directors on 22.04.2013. year
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STATEMENT OF PERSONS RESPONSIBLE FOR THE
PREPARATION OF THE REPORT
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METALNAG INCUSTRIJA VREANUE

Statement

According to the my cognition, the annual financial report for 2012. year of Metal Industry Alfa-
Plam AD Vranje, for whole year is composed with the application of appropriate IFRS and provides
accurate and objective data about assets, liabilitics, financial position and operations, revenues and
expenses, cash flows and changes in equity of the company.

Vranje. 27.02.2013.

Akclonarsko drutvo Metalna idustrija ALFA-PLAM
17500 Vrarye, Radnitka 1; Postanskd fah BS; Upisanc u Registar Priveadni subjkats 80 14264/2005; PIB 100402750
Tekud ratun: Banca Intesa ad Beograd, radun 180-7007-07, lekuéi radun KBC Banka ad Baograd, radur: 115-0000000001869-83
Telefors: Centraia + 381(=)17421-121. 017M21 122, Ganeealy dirsktor 017/421-3085, Komerciali divektor: 017/421-502;
Prodaja 017/423.280. Uvoe-lzvoxz 017/422-751, Nabavka: 017/423-106; Kooperadija 017423802 Telefax 017/424-803 017421-552 (fnersie)
Precstavestvo: 11000 Beograd, Bakanska 20 telefan 0113238520 3242.033 Tekefax 011/3238-145 www Afapiam rs e-maitirmaGalfapiam.rs
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METALNA INDUSTHIJA VRERANJE

DECISION OF THE COMPETENT AUTHORITY OF COMPANY FOR ADOPTION OF
THE ANNUAL FINANCIAL STATEMENTS
REMARK

Note*

Corporation's financial statements ALFA-PLAM ad for year 2012. was approved and adopted at the
meeting of 22.04.2012 Board of Directors' and timely submitted to the Agency for Business
Registers. The annual report is sent to the General Assembly of sharcholders for adoption at the
time of publication but is not yet adopted. The Company will publish the full decision of the
competent authority on the adoption of the Annual Report

MP.

Akcionarsko drustvo Metalna idustrija ALFA-PLAM
17500 Vranje, Radnizka 1; Postanski fah 85; Upisano u Registar Privredninh subjekata BD 14264/2005; PIB 100402750
Tekuéi ragun: Banca Intesa ad Beograd, ragun:160-7007-07; tekudi ratun: KBC Banka ad Beograd, raun: 115-0000000001869-83
Telefoni: Centrala + 381(=)17/421-121, 017/421122; Generalni direktor: 017/421-306; Komercijalni direktor: 017/421-592;
Prodaja: 017/423-280; Uvoz-izvoz: 017/422-751; Nabavka: 017/423-106; Kooperacija: 017/423-932; Telefax: 017/424-808;017421-552 (fnansue)
Predstavnistvo: 11000 Beograd, Krunska 26, telefon: 011/3238- 520; 3242-033; Telefax:011/3238-145; www lam.rs e-mail:firr
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METALNA INDUSTRIJA VRANJE

DECISION ON THE DISTRIBUTION OF PROFITS OR LOSS OF COVERAGE

Note *:

Decision on distribution of profit for year 2012. year will be made at an annual meeting of
shareholders. The Company will subsequently publish the full decision of the competent authority
on the distribution of profit.

A public company is required to produce an annual report disclosed to the public and submit to the
Commission a regulated market shall submit the report if the securities of the companies involved

in trading, not later than four months after the end of each financial year, and to ensure that annual
financial report to be available to the public for at least five years from the date of publication.

The company is responsible for the accuracy and credibility of the data in the annual report.

Akcionarsko drustvo Metalna idustrija ALFA-PLAM
17500 Vranje, Radni¢ka 1; Postanski fah 85; Upisano u Registar Privrednih subjekata BD 14264/2005; PIB 100402750
Tekuéi raéun: Banca Intesa ad Beograd, raéun:160-7007-07; tekuéi raéun: KBC Banka ad Beograd, ratun: 115-0000000001869-83
Telefoni: Centrala + 381(=)17/421-121, 017/421122; Generalni direktor: 017/421-306; Komercijalni direktor: 017/421-592;
Prodaja: 017/423-280; Uvoz-izvoz: 017/422-751; Nabavka: 017/423-106; Kooperacija: 017/423-932; Telefax: 017/424-808;017421-552 (finansije)
Predstavnistvo: 11000 Beograd, Krunska 26, telefon: 011/3238-520; 3242-033; Telefax:011/3238-145; www.alfaplam.rs e-mail:firma@alfaplam.rs
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