NIS

GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Iltem 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

Tenth NIS j.s.c. Board of Directors meeting by correspondence

On it's tenth meeting by correspondence, which was held on Wednesday, 20 March 2013,
Board of Directors of NIS j.s.c. Novi Sad, among others, has adopted following decisions:
e Decision on review of Financial Statements of NIS j.s.c. Novi Sad for 2012,

e Decision on review of Consolidated Financial Statements of NIS j.s.c. Novi Sad for
2012.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with
this report, while the Financial Statements of NIS j.s.c. Novi Sad for 2012 and Consolidated
Financial statements of NIS j.s.c. Novi Sad for 2012 were previously published on the
website of NIS j.s.c. Novi Sad (www.nis.eu) and the website of the Belgrade Stock Exchange
(www.belex.rs) and submitted to the Securities Commission.

Deputy CFO for financial reporting
Branko Mitrovi¢
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HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O4Bb0OP QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (No.): 85/X-1/1
Hamym (Date): 20.03.2013

Ha ocHoBy unaHa 367. ctaB 1. Tauka 1) u 3),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa ©
npuepegHum apywTtemma (Cn. MnacHuk PC 6p.
36/2011 n 99/2011) n unaHa 9. Tadka 9.6
nogtauka 5. Cratyta [pywTtea  3a
ncTpaxusame, Nnpou3BoOaHY, npepagy,
anctpmbyuurjy n npomeT HadTe M HadTHUX
aepvBata W UCTpaXuBawe W MPOU3BOAHY
npupogHor raca "HadpTtHa uHaycTtpuja Cpbuje"
a.a. Hoen Capg ( y garbem TekcTy [pywteo nnu
HANC a.np. Hoem Cap) 6p. 70/IV-12a og
25.06.2012. roanHe, Opbop aupektopa HUC
a.a. Hoeu Cag, Ha X nucaHoj cegHuum
ogpxaHoj pgaHa 20.03.2013. rogumHe, AoHOCU
cnepehy

oonvyky
0 pasmaTtpary PUHAHCUjCKUX U3BeLUTaja
HUC a.n. HoeBn Cap 3a roguHy koja ce
3aBpwuna Ha gaH 31. geuemb6pa 2012.
roguHe

1. OpobpaBajy ce ®uHaHCHjCKM WM3BeLUTaju
HNC a.n. Hoen Capg 3a rogumHy koja ce
3aBpwunia Ha pgaH 31. peuembpa 2012.
rooguHe u uctM pgocrtasBrbajy CKynwTUHK
akuymoHapa HWC a.g. Hoen Cag Ha
pasmMaTtpahe U ycBajame.

2. YtBphyje ce npegnor Oanyke CkynwTuHe
akumoHapa HNC a.n. Hosu Cag o ycBajamy
®uHaHcujckux mssewTtaja HAC a.n. Hoswu
Cap 3a roguHy koja ce 3aBpLuuna Ha gaH 31.
aeuembpa 2012. roguHe.

3. MNMpeonaxe ce CkynwTuHu akumoHapa HNC
a.n. Hoeun Capg pa poHece Ognyky o
ycBajakby PuHaHcujckmx wmsBewTaja HNC
a.a. Hoeu Capg 3a roguHy koja ce 3aBpLumna
Ha gaH 31. geuembpa 2012. roguHe.

4. Y3 oy Oanyky npunaxy ce W YvHe HeH
cacTaBHu Aeo criegehn JOKyMeHTH:

SA-10.02.07-003, Bepsuja 2

Pursuant to the article 367, paragraph 1, item 1)
and 3), article 398, paragraph 1, item 8) of the
Companies Law (Official Gazette of the
Republic of Serbia No. 36/2011 and 99/2011)
and article 9, item 9.6, subitem 5 of the Articles
of Association of the Company for Exploration,
Production, Processing, Distribution and Sales
of Oil and Oil Products and Exploration and
Production of Natural Gas "Naftna industrija
Srbije" j.s.c. Novi Sad (hereinafter: Company or
NIS j.s.c. Novi Sad) no. 70/IV-12a dated 25
June, 2012, NIS j.s.c. Novi Sad Board of
Directors at X meeting held on 20.03.2013
made the following

DECISION
on review Financial Statements of NIS j.s.c.
Novi Sad for the year ended as of 31
December, 2012

1. Financial Statements of NIS j.s.c. Novi Sad
for the year ended as of 31 December, 2012
are approved and the aforementioned are
submitted to the Shareholders Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. NIS j.s.c. Novi Sad Shareholders Assembly
Draft Decision on adoption of NIS j.s.c. Novi
Sad Financial Statements for the year ended
as of 31 December, 2012 is proposed.

3. It is proposed to NIS j.s.c. Novi Sad
Shareholders Assembly to take Decision on
adoption of NIS j.s.c. Novi Sad Financial
Statements for the year ended as of 31
December, 2012.

4. This Decision is accompanied by the
following documents, making its integral
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o ®duHaHcmjckn mnssewTajm HAC a.g. Hosm
Cap 3a roguHy Koja ce 3aBpLuurna Ha aaH
31. npeuembpa 2012. roavHe;

o [lpegnor Ognyke CkynwTuHe akuMoHapa
HNC a.p. HoBn Capg o ycBajawby
duHaHcnjcknx nssewTaja HAC a.g. Hoeun
Cap 3a roguHy Koja ce 3aBpLuMna Ha gaH
31. peuembpa 2012. roguHy.

5. Oea Opgnyka
JOHOLLEHAa.

CTyna Ha CHary [OaHOM

6. OBa Oanyka 6uhe ynucaHa y Kiwury oanyka
OpywTBa.

O6pasnoxere
Oppenbom unaHa 9. Tadka 9.6. noartadka 5.
Cratyta HUC a.g. Hoeu Cag je npegeuheHo ga
je Opmbop pgupektopa HUC a.n. Hoeu Capg
HagnexaH fa ytephyje roguwre duHaHcujcke
n3peLwTaje OpywTtBa M nogHocu mMx CKyMWTUHK
akuMoHapa Ha ycBajame.

Oppenbama unaHa 367. ctaB 1. Tayka 1) u 3),
ynaHa 398. ctaB 1. Tadka 8) 3akoHa ©
npuBpegHum gpywTteuma (Cn. MmacHuk PC 6p.
36/2011 n 99/2011), nponucaHo je aa je Ondop
AVpEeKTopa aKLMOHapcKor ApywTea y obaBesu
Aa 3a cegHuuy CkynwTMHE akuMoHapuma CTaBu
Ha pacnonarawe UHaHcujcke Ku3BeLUTaje, ca
MULLIIbEHEM PEBMU30OPA Kao M TEKCT npeanora
ooNlyKe umje ce [OHOWewe npegnaxe, ca
obpasnoxerem.

Y cknagy ca HaBegeHum, Opbop aupekTtopa
HWC a.a. Hoeu Cag je paamotpro PurHaHcujcke
nseewTaje HAC a.n. Hoeu Capg 3a rogvHy koja
ce 3aBpwwuna Ha gaH 31. geuembpa 2012
rogvHe M o4syymo Kao y AMCNO3UTUBY.

part:

e Financial Statements of NIS j.s.c. Novi
Sad for the year ended 31 December,
2012;

e Proposal of NIS js.c. Novi Sad
Shareholders Assembly Decision for
adopting the Financial Statements of NIS
j.s.c. Novi Sad for the year ended as of
31 December, 2012.

5. This Decision becomes effective as of the

date of its passing.

6. This Decision will be entered into the Book

of Company Decisions.

Explanation

Pursuant to the provisions of Article 9,
paragraph 9.6, item 5 of the NIS j.s.c. Novi Sad
Articles of Association, the Board of Directors of
NIS j.s.c. Novi Sad is authorized to finalize
Annual Financial Reports of the Company and
submit them to the Shareholders’ Assembly for
adoption.

The provisions of the article 367, paragraph 1,
item 1) and 3), article 398, paragraph 1, item 8)
of the Companies Law (Official Gazette of the
Republic of Serbia No. 36/2011 and 99/2011)
specify that Board of Directors of a joint stock
company is obliged to submit financial
statements at disposal of the shareholders for
the Shareholders assembly meeting, along with
the auditor's opinion, as well as draft decision
with relevant substantiation.

In accordance with the aforementioned, NIS
j-s.c. Novi Sad Board of Directors has
considered the Financial Statements of NIS
j-s.c. Novi Sad for the year ended as of 31
December, 2012 and made decision as in the
disposition.

MpeaceaoHnk Ogbopa gupekTopa / Board of Directors President

Bagum JakosreeB / Vadim Jakovljev
(notnuc n neyar) / (signature and stamp)

[octaButu:

1. lMNpeacegHnky w©  ynaHoBuma
aunpektopa HAC a.n. Hoen Cag

2. Cekpetapy OpywTBa

3. Apxusu

Opnbopa

SA-10.02.07-003, Bepsuja 2

To be submitted to:

1. President and members of NIS j.s.c. Novi
Sad Board of Directors

2. Secretary of NIS j.s.c. Novi Sad

3. Archive
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HUC a.0. Hoeu Cad /NIS j.s.c. Novi Sad
HapoodHoz ¢pponma 12 /Narodnog fronta 12
O4Bb0OP OUPEKTOPA | BOARD OF DIRECTORS
Bpoj (No.): 85/X-1/2
Hamym (Date): 20.03.2013

Ha ocHoBy unaHa 367. ctaB 1. Tauka 1) u 3),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa ©
npuepegHum apywTtemuma (Cn. MacHuk PC 6p.
36/2011 n 99/2011) n unaHa 9. Tadka 9.6
nogtauka 5. Cratyta [JpywTtsa  3a
ncTpaxusame, npou3BoaHY, npepagy,
anctpmbyumrjy n npomeT HadTe M HadpTHMX
gepvBata W UCTpaXuBawe W MPOU3BOAHY
npupogHor raca "HadTtHa uHayctpuja Cpbuje”
a.a. Hoen Capg ( y garbem Tekcty [pywteo nnu
HANC a.np. Hoem Cap) 6p. 70/IV-12a og
25.06.2012. roanHe, Opbop aupektopa HUC
a.na. Hoen Capg, Ha 10. nucaHoj cegHuum
ogpxaHoj pgaHa 20.03.2013. rogumHe, AoHOCU
cnepehy

oaonvyky
o pa3maTpawy KoHconuaoBaHux
c¢mHaHcujcknx nasewTaja HUC a.a. HoBu
Cap 3a roguHy Koja ce 3aBpLluuna Ha gaH 31.
beuembpa 2012. roguHe

1. Opobpasajy ce KoHconugoBaHu
duHaHcwmjckmn nssewrTajyu HAC a.g. Hosm Capg
3a roguHy Koja ce 3aBpwwmna Ha paH 31.
deuembpa 2012. roguHe U UCTK OOCTaBIbajy
CkynwtnHu akynoHapa HUC a.g. Hoem Capg
Ha pasmMaTtpahe 1 yCcBajare.

2. YtBphyje ce npegnor Oanyke CkynwTuHe
akumoHapa HNC a.n. Hoeu Cag o ycBajamy
KoHconnpoBaHnx UHaHCUjCKUX M3BeluTaja
HNC a.p. Hoeu Capg 3a rogumHy koja ce
3aBpwunia Ha pgaH 31. peuembpa 2012.
roaunHe.

3. MNMpegnaxe ce CkynwTuHu akumoHapa HNC
a.n. Hoeun Cag pa poHece Opanyky o
ycBajawy KoHconupoBaHux  (OUMHAHCUjCKMX
n3sewrtaja HAC a.a. Hoeun Cag 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2012. roanHe.

4. Y3 oy Oanyky npunaxy ce M YMHE HEH
cacTaBHu Aeo cnegehu LOKYMEHTU:

o KoHconngosaHu dorHaHcumjcKku
n3gewrtajy HNC a.n. Hoen Capg 3a

SA-10.02.07-003, Bepsuja 2

Pursuant to the article 367, paragraph 1, items
1) and 3), article 398, paragraph 1, item 8) of
Companies Law (Official Gazette of the
Republic of Serbia No. 36/2011 and 99/2011)
and article 9, item 9.6, subitem 5 of the Articles
of Association of the Company for Exploration,
Production, Processing, Distribution and Sales
of Oil and Oil Products and Exploration and
Production of Natural Gas "Naftna industrija
Srbije" j.s.c. Novi Sad (hereinafter: Company or
NIS j.s.c. Novi Sad) no. 70/IV-12a dated 25
June, 2012, NIS j.s.c. Novi Sad Board of
Directors at X meeting held on 20.03.2013
made the following

DECISION
on considering Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the year
ended as of 31 December, 2012

1. NIS j.s.c. Novi Sad Consolidated Financial
Statements for the year ended as of 31
December, 2012 are approved and the
aforementioned are submitted to the
Shareholders Assembly of NIS j.s.c. Novi
Sad for consideration and adoption.

2. NIS j.s.c. Novi Sad Shareholders Assembly
Draft Decision for adopting Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the year ended as of 31 December, 2012
is proposed.

3. Shareholders Assembly of NIS j.s.c. Novi
Sad is proposed to take Decision on
adopting Consolidated Financial Statements
of NIS j.s.c. Novi Sad for the year ended as
of 31 December, 2012.

4. The following documents are enclosed to
this Decision, making its integral part:

e Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year that ended as
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roguvHy Koja ce 3asBplimna Ha gaH 31.
deuembpa 2012. roguHe,

o [lpeanor Oanyke CkynwtnHe
akumoHapa HWC a.n. Hoeun Cag o
ycBajary KoHconugoBaHmx

duHaHcmjckux  m3BewTaja HUC a.g.
Hoeu Cag 3a roguHy koja ce 3aBpLumna
Ha gaH 31. geuembpa 2012. roguHe.

5. Oea Opgnyka
JOHOLLEHA.

cCTyna Ha CcHary [JaHoMm

6. Oea Oanyka 6uhe ynucaHa y Knwsury ognyka
OpywTBa.

O6paznoxere

Oppenbom unaHa 9. Tadka 9.6. noartadka 5.
Cratyta HUC a.g. Hosu Cag je npegsuheHo oa
je Opmbop pgupekotpa HWC a.np. Hoeu Cap
HagnexaH fa ytephyje roguwre duHaHcujcke
n3sewrTaje [pywtea n nogHocn ux CKynwTUHU
aKuMoHapa Ha ycBajamse.

Oppenbama unaHa 367. ctaB 1. Tayka 1) u 3),
ynaHa 398. crtaB 1. Tadka 8) 3akoHa ©
npuBpegHum gpywTteuma (Cn. MmacHuk PC 6p.
36/2011 n 99/2011), nponucaHo je aa je Ondop
AVpeKTopa akumMoHapcKkor apywTBa y obaBesu
Aa 3a cegHuuy CkynwTuHE akuMoHapvMa CTaBu
Ha pacnonarawe UHaHCcujcke u3BelUTaje, ca
MULLIIbEHEM PEBMU30OPa Kao M TEKCT npeanora
Oanyke 4nje ce [OHOWeEHE npeanaxe, ca
00pasnoxewem.

Y cknagy ca HaBegeHum, Opbop aupektopa
HAC apg. Hoeun Cag je pasmoTpuo
KoHconnposaHe duHaHcujcke mssewwTaje HAC
a.a. Hoen Capg 3a roguHy Koja ce 3aBpLumna Ha
AaH 31. geuembpa 2012. rognHe 1 o4Ty4mo Kao
y ANCMNO3UTUBY.

of 31 December, 2012;

e NIS js.c. Novi Sad Shareholders
Assembly Draft Decision on adopting the
Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year ended as of
31 December, 2012.

5. This Decision becomes effective as of the
date of its passing.

6. This Decision will be entered into the Book
of Company Decisions.

Explanation

Pursuant to the provisions of Article 9,
paragraph 9.6, item 5 of the NIS j.s.c. Novi Sad
Articles of Association, the Board of Directors of
NIS j.s.c. Novi Sad is authorized to finalize
Annual Financial Reports of the Company and
submit them to the Shareholders’ Assembly for
adoption.

The provisions of the article 367, paragraph 1,
item 1) and 3), article 398, paragraph 1, item 8)
of the Companies Law (Official Gazette the
Republic of Serbia No. 36/2011 and 99/2011)
specify that the Board of Directors of a joint
stock company is obliged to submit Financial
Statements at disposal of the shareholders for
the Shareholders assembly meeting, along with
the auditor's opinion, as well as draft decision
with relevant substantiation.

In accordance with the aforementioned, NIS
j.s.c. Novi Sad Board of Directors has
considered Consolidated Financial Statements
of NIS j.s.c. Novi Sad for the year ended as of
31 December, 2012 and made decision, as in
the disposition.

MpeaceaoHnk Ogbopa gupekTopa / Board of Directors President

Bagum JakoerbeB / Vadim Jakovljev
(notnuc n neyar) / (signature and stamp)

JocTtaButu:

1. lMNpeacegHnky w©  ynaHoBuma
aunpektopa HAC a.g. Hoen Cag

2. Cekpetapy OpywTtBa

3. Apxuswu

Opnbopa

SA-10.02.07-003, Bepsuja 2

To be submitted to:

1. President and members of NIS j.s.c. Novi
Sad Board of Directors

2. Secretary of NIS j.s.c. Novi Sad

3. Archive
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