NIS

GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Iltem 4 of the Listing Rules of the Belgrade Stock
Exchange jsc Belgrade, NIS jsc Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

46th session of the NIS a.d. Novi Sad Board of Directors

On 46th session of the Board of Directors of NIS a.d. Novi Sad, which was held on Friday, 18
May 2012 in Belgrade, among others, the following decisions were adopted:

e Decision on reviewing the Financial Statements of NIS a.d. Novi Sad for 3 months of
2012;

e Decision on reviewing the Quarterly Report NIS a.d. Novi Sad for first quarter of
2012.

These decisions of the Board of Directors of NIS a.d. Novi Sad on adopting Financial
Statements of NIS a.d. Novi Sad for 3 months of 2012 and on adopting the Quarterly Report
NIS a.d. Novi Sad for first quarter of 2012 are enclosed with this report, while the Financial
statements of NIS a.d. Novi Sad for 3 months of 2012 and Quarterly Report NIS a.d. Novi
Sad for first quarter of 2012 were previously published on the website of NIS a.d. Novi Sad
(www.nis.rs) and the website of the Belgrade Stock Exchange (www.belex.rs) and submitted
to the Securities Commission.

Deputy CEO -
Director of Function for Legal and Corporate Affairs

Sergey Fominykh




GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS a.d. Novi Sad
HapodHoe ¢pponma 12 /12, Narodnog fronta St.
YIIPABHU O4BOP / BOARD OF DIRECTORS
Bpoj (No.): 80/XLVI-1/1

Hamym (Date):

Ha ocHoBy unaHa 398. ctaB 1. Tauka 6) 1 Tayka
17), unaHa 592. ctaB 7. 3akoHa O npuBpegHUM
agpywteuma (Cn. MacHuk PC 6p. 36/2011 n
99/2011) n ynaHa 13. Tauka 13.4. nograyka 2.
OcHuBaukor akta [pywTBa 3a UCTpaxuBame,
npousBoary, Npepaay, aucTpnbyumnjy n npomet
HadTe U HadTHMX gepmBaTa N UCTPaXmnBare n
npoussoawy  npupogHor raca  "HadTHa
nHayctpuja Cpbuje" a.n. Hoeu Cag (y oarsem
Tekcty: OpywTteo i HAC a.g. Hoeu Cap) —
npeunwhen tekct, 6p. 70/11-13a og 21.06.2010.
roguMHe, YnpasHu oabop HUC a.n. Hoeu Cap
Ha XLVI nucaHoj cegHuun, ogpxaHoj naHa
18.05.2012. roanHe, OOHEO je crieaehy

oOAnyYKy
0 pas3maTpawy DUHAHCHjCKUX U3BeLTaja
HWUC a.a. HoBu Cap 3a 3 meceua 2012.
roavHe

1. YcBajajy ce PuHaHcujckux mssewTtaja HUAC
a.n. Hoeu Cap 3a 3 meceua 2012. roauHe.

2. Y3 oy Oanyky npunaxy ce ®PUHaHCKjCKNX
nsewrTaja HAC a.n. Hoeu Capg 3a 3 meceua
2012. roanHe, KOjU YMHE HeH cacTaBHU [€eo0.

3. OBa Ogpanyka
AOHOLLEH-A.

CTyna Ha CHary pAgaHoMm

4. Osa Opgnyka 6uhe ynucaHa y Kwsury ognyka
OpywTea.

O6pasnoxere

Y cknagy ca ogpepbama ynaHa 398. ctas 1.
Tayka 6) u Tayka 17), uynaHa 592. craB 7.
3akoHa o npuBpegHuMm gpywTBuma (Cn.
MacHuk PC 6p. 36/2011 n 99/2011) n 4naHa
13. Tayka 13.4. noaTadyka 2 OcCHMBAYKOr akta
HNC a.n. Hoeu Cap, npeasuheHo je pfa

18.05.2012

Pursuant to Art. 398 para. 1 items 6) and 17),
Art. 592, para. 7 of the Companies Law (Off.
Gazette of RS, Nos. 36/2011 and 99/2011)
(hereinafter referred to as: the Law), and Art.
13, it. 13.4, sub-it. 2 of the Incorporation Act
of the Joint Stock Company for Exploration,
Production, Processing, Distribution and Sales
of Oil and Oil Products and Exploration and
Production of Natural Gas "Naftna industrija
Srbije" a.d. Novi Sad (hereinafter referred to
as: the Company) — revised version, No. 70/II-
13a dated 21.06.2010, the Board of Directors
of NIS a.d. Novi Sad in its XLVI session in
writing, held on 18.05.2012, made the
following

DECISION
on reviewing the Financial Statements of NIS
a.d. Novi Sad for 3 months of 2012

1. The Financial Statement of NIS a.d. Novi
Sad for 3 months of 2012 are adopted.

2. Enclosed with this Decision are the Financial
Statements of NIS a.d. Novi Sad for 3
months of 2012 as the integral part thereof.

3. This decision shall become effective as of
the date when taken.

4. This decision shall be entered into the
Registry of Resolutions of the Company

Statement of Reasons

Pursuant to provisions of Art. 398 para. 1 items
6) and 17), Art. 592, para. 7 of the Companies
Law (Off. Gazette of RS, Nos. 36/2011 and
99/2011) (hereinafter referred to as: the Law),
and Art. 13, it. 13.4, sub-it. 2 of the
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YnpasHn ogbop [pywTBa, uamehy ocranor,

oanydyyje o] ycBajamy NepuoanNYHNX
duHaHCcHjcknx  m3BewTaja  (kBapTanHux U
nonyroguvlikMx)  4Ynje  ycBajakbe Huje y
HaANeXHoCTU CkynwnHe akumoHapa
OpywTBa.

Y cknagy ca HaBegeHuM, Ynpaeuu ogbop HUAC
a.n. Hoen Cap je ognywmo je Kao vy
ANCMO3NTUBY.

Incorporation Act of NIS a.d. Novi Sad, it is set
forth that the Board of Directors shall, inter alia,
make decision on the adoption of interim
financial statements (quarterly and semi-
annual) the adoption of which is out of the
competence of the Shareholders Assembly of
the Company.

In line with the afore-mentioned, the Board of
Directors of NIS a.d. Novi Sad made the
decision as stated above.

MpeaceaHnk YnpaeHor ogbopa / Chairman of the Board of Directors

Bagum Jakosrees / Vadim Yakovljev
(notnmnc n neyar) / (signature and seal)

[octasutu:

1. lpencegHnky W 4ynaHoBMma  YrnpaBHOT
ogbopa HAC a.n. Hoeu Cag

2. Cekpetapy OpywTea HAC a.g. Hosu Cag

3. Apxuswu

To be submitted to:

1. Chairman and members of the Board of
Directors of NIS a.d. Novi Sad

2. Secretary of NIS a.d. Novi Sad

3. Archive
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GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS a.d. Novi Sad
HapodHoe ¢pponma 12 /12, Narodnog fronta St.
YIIPABHU O4BOP / BOARD OF DIRECTORS
Bpoj (No.): 80/XLVI-1/2
Hamym (Date): 18.05.2012

Ha ocHoBy unaHa 398. ctaB 1. Tauka 6) 1 Tayka
17), unana 592. ctaB 7. 3akoHa O npuBpegHUM
agpywTeuma (Cn. MacHuk PC 6p. 36/2011 n
99/2011) v ynaHa 13. Tayka 13.4. noatayka 3.
OcHuBaukor akta [pywTBa 3a UCTpaxuBame,
npousBoamy, Npepaay, aucTpnbyumnjy n npomet
HadTe N HapTHMX gepuBaTa N UCTpPaXuBake n
npoussoawy  npupogHor raca  "HadpTHa
nHaycTtpuja Cpbuje" a.a. Hoeu Cag (y garbem
TekcTy: OpywTtso i HAC a.n. Hoeu Cap) —
npeunwhen tekct, 6p. 70/11-13a og 21.06.2010.
roguHe, YnpaeHu ogbop HUC a.n. Hoeu Cag
Ha XLVI nucaHoj cegHuun, ogpxaHoj naHa
18.05.2012. roanHe, OoHeo je criegehy

oaonyky
o pa3maTpawy KBapTtanHor nssewrTaja HUC
a.n. Hoen Cap 3a npBu kBapTtan 2012.
roguHe

1. YcBaja ce KeaptanHuu wmssewrtaj HAC a.a.
Hoewn Capg 3a npeu kBaptan 2012. roguHe.

2. Y3 oy Opnyky npunaxe ce KsapTanHu
n3sewrtaj HAC a.np. Hoeu Cag 3a npswu

kBaptan 2012. roguvHe, KOjU YNHN HoEH
cacTaBHu Oeo.
3. OBa Opgnyka cTyna Ha cHary AdaHom

OOHOLlEeHa.

4. Oa Ognyka 6uhe ynucaHa y Kwury ognyka
OpywTBa.

O6pasznoxere

Y cnyagy ca ogpenbama unana 398. ctas 1.
Tayka 6) u Tayka 17), unaHa 592. crtaB 7.
3akoHa o npuBpegHuMm gpywTBuma (Cn.
MacHuk PC 6p. 36/2011 n 99/2011) n unaHa
13. Tauka 13.4. noaTayka 3. OcHMBaYKOr akTa

Pursuant to Art. 398 para. 1 items 6) and 17),
Art. 592, para. 7 of the Companies Law (Off.
Gazette of RS, Nos. 36/2011 and 99/2011)
(hereinafter referred to as: the Law), and Art.
13, it. 13.4, sub-it. 3 of the Incorporation Act
of the Joint Stock Company for Exploration,
Production, Processing, Distribution and Sales
of Oil and Oil Products and Exploration and
Production of Natural Gas "Naftna industrija
Srbije" a.d. Novi Sad (hereinafter referred to
as: the Company) — revised version, No. 70/II-
13a dated 21.06.2010, the Board of Directors
of NIS a.d. Novi Sad in its XLVI session in
writing, held on 18.05.2012, made the
following

DECISION
on reviewing the Quarterly report NIS a.d.
Novi Sad for first quarter of 2012

1. The Quarterly report NIS a.d. Novi Sad for
first quarter of 2012 is adopted.

2. Enclosed with this Decision is the Quarterly
report NIS a.d. Novi Sad for first quarter of
2012 as the integral part thereof.

3. This decision shall become effective as of
the date when taken.

4. This decision shall be entered into the
Registry of Resolutions of the Company

Statement of Reasons

Pursuant to provisions of Art. 398 para. 1 items
6) and 17), Art. 592, para. 7 of the Companies
Law (Off. Gazette of RS, Nos. 36/2011 and
99/2011) (hereinafter referred to as: the Law),
and Art. 13, it. 13.4, sub-it. 2 of the
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HNC a.n. Hoeu Cag, npeaBuheHo je Aaa
YnpaBuu opb6op [OpywTtBa, u3mehy octanor,
ofryyyje O ycBajawy NepuoanyHuX usseluTaja
0 nocnoBawy (KBapTanHWX U MNOSMYroAuLLHsMX)
unje yceajare Huje y HagnexHoctn CKynwtmuHe
akuuoHapa QpywTsa.

Y cknagy ca HaBegeHuM, Ynpaeuu ogbop HUAC
a.n. Hoen Cap je ognywmo je Kao vy
ANCMO3NTUBY.

Incorporation Act of NIS a.d. Novi Sad, it is set
forth that the Board of Directors shall, inter alia,
make decision on the adoption of interim
reports (quarterly and semi-annual) the
adoption of which is out of the competence of
the Shareholders Assembly of the Company.

In line with the afore-mentioned, the Board of
Directors of NIS a.d. Novi Sad made the
decision as stated above.

MpeaceaHnk YnpaeHor ogbopa / Chairman of the Board of Directors

Bagum Jakosrees / Vadim Yakovljev
(notnmnc n neyar) / (signature and seal)

[octasutu:

1. lpencegHnky W 4ynaHoBMma  YrnpaBHOT
ogbopa HAC a.n. Hoeu Cag

2. Cekpetapy OpywTea HAC a.g. Hosu Cag

3. Apxuswu

To be submitted to:

1. Chairman and members of the Board of
Directors of NIS a.d. Novi Sad

2. Secretary of NIS a.d. Novi Sad

3. Archive
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