Pursuant to Article 67, para 2 and Article 64 of the Law on Securities Market and pursuant to Article 5 of the Rulebook on contents and manner of public companies reporting and notification on voting shares possession

"SOJAPROTEIN" A.D. BECEJ 
ANNOUNCES

Statement on the Operating Plan of "SOJAPROTEIN" AD Becej for the period 
from July 1 until December 31, 2010 
in retrospect on the first-half of the year plan realization
1. Business name, registered office and address, registry number and tax identification number of a joint stock company:
      "SOJAPROTEIN", Joint Stock Company for Soybean Processing Becej 
Industrijska zona bb, Becej
Registry Number: 08114072
Tax Identification Number: 100741587
2. Web site and e-mail address 
www.sojaprotein.rs
office@sojaprotein.rs
3. Decision Number and date of its registration in the Registry of Commercial Entities 
BD 78680, dated July 29, 2005
4. Activity (code and description) 
1041 Production of oils and fats 
5. Data on the President and members of the Board of Directors 
President of the Board of Directors is  Zoran  Mitrović, and members are  Stanko  Popović, Milija  Babović, Jasenka Stekić, Olivera Ilinčić, Branislava Pavlović, Milanko Simić, Nikola Dolinka and Nebojša Vuković.
6. Basic data of the 6-month Business Plan for the current year, with particulars on significant substantial events and transactions achieved until the announcement date which have significant impact on the financial status, success and cash flows of the Company are given hereunder.

1. P R O D U C T I O N 
	Order No.
	D e s c r I p t I o n
	PLAN                   from 01/01 until           06/30/2010
	REALIZATION                 from  01/01 until            06/30/2010
	PLAN                   from 01/07 until           12/31/2010

	1
	2
	3
	4
	5

	A
	PROCESSED QUANTITIES
	 

	1
	Soybean - JUS quality
	109.725
	107.919
	112.081

	2
	Corn
	0
	0
	0

	3
	Wheat
	0
	0
	0

	 
	Processing - total
	109.725
	107.919
	112.081

	B
	PRODUCTION
	 
	 

	1
	Crude soybean oil
	20.212
	20.090
	20.610

	2
	Lecithin
	400
	448
	431

	3
	Soybean meal
	64.493
	66.459
	71.270

	4
	Soybean shell I and III category 
	50
	230
	0

	5
	Soybean groat - PTG /SH
	949
	954
	0

	6
	Soybean groat - UTG
	2.831
	1.835
	2.300

	7
	Soybean flour - SOPRO
	4.676
	4.515
	5.447

	8
	TSP - SOPROTEX
	6.857
	6.833
	7.391

	9
	Sopromix
	143
	151
	99

	10
	Leci-vita
	0,5
	0,7
	0,3

	11
	Roasted soybean
	2,1
	2,0
	2,0

	12
	Vegetarian paste
	11,5
	11,0
	9,0

	13
	White flakes reserves
	700,0
	709,0
	 

	 
	Total Production
	101.325
	102.238
	107.559

	Inventories of finished product and in process inventories  on June 30, 2010 
	14.081
	 


2. TOTAL SALES 
	Order No.
	Product's Name
	PLAN                   from 01/01 until           06/30/2010
	REALIZATION                 from  01/01 until            06/30/2010
	PLAN                   from 01/07 until           12/31/2010

	1
	2
	3
	4
	5

	1.
	Soybean oil
	21.325
	21.107
	21.156

	2.
	Lecithin
	
	401
	454
	381

	3.
	Soybean meal 44%
	68.083
	67.726
	75.000

	4.
	Soybean shell
	1.754
	182
	101

	5.
	Soybean groat - PTG/SH
	965
	968
	0

	6
	Flour and  grits 
	6.855
	6.185
	6.548

	7
	T S P SOPROTEX
	6.877
	6.786
	8.700

	8
	SOPROMIX
	124
	111
	283

	9
	Leci-vita
	0,8
	0,4
	1,3

	10
	Roasted soybean
	2,6
	2,0
	3,0

	11
	Vegetarian paste
	10,9
	9,0
	19,0

	Total
	 
	 
	106.398
	103.530
	112.192


3. OPERATING PLAN OF "SOJAPROTEIN" A.D. BECEJ  
FOR THE PERIOD FROM JULY 01 UNTIL DECEMBER 31, 2010 

     IN RETROSPECT ON THE FIRST-HALF OF THE YEAR PLAN REALIZATION

	Order No.
	ITEMS 
	PLAN                   from 01/01 until           06/30/2010
	REALIZATION                 from  01/01 until            06/30/2010
	PLAN                   from 07/01 until           12/31/2010

	1
	2
	3
	4
	5

	I
	  REVENUE
	5.541.207
	6.921.087
	7.714.853

	1
	OPERATING REVENUE
	5.422.149
	6.772.544
	7.444.853

	2
	FINANCIAL INCOME
	97.338
	136.665
	250.000

	3
	OTHER REVENUES
	21.719
	11.878
	20.000

	II
	EXPENSES
	5.298.311
	6.969.726
	6.773.311

	1
	OPERATING EXPENSES
	4.717.799
	5.966.888
	5.980.859

	1.1
	Cost of goods
	618.459
	1.977.541
	1.172.380

	1.1
	Material cost
	3.654.197
	3.548.478
	4.332.679

	1.1
	Salaries, salary compensations and other personal earnings
	192.469
	176.930
	200.000

	1.1
	Amortization and depreciation and reserves
	77.935
	74.201
	75.800

	1.1
	Other operating expenses
	174.738
	189.738
	200.000

	2
	FINANCIAL EXPENSES
	554.048
	985.827
	772.452

	3
	OTHER EXPENSES
	26.465
	17.011
	20.000

	III
	III. GROSS PROFIT
	242.896
	-48.639
	941.541

	 
	Tax costs for the period
	24.290
	12.861
	94.154

	IV
	NET PROFIT
	218.606
	-61.500
	847.387


Soybean grain processing, production and market of the Company's finished products includes various sorts of full-fat, half-fat, lecithined and defatted flours and groats, mixtures for the food industry, textured proteins, mixes, oils, lecithin and meal. These products are used in the following branches of food industry: meat-processing industry, confectionery industry, pharmaceutical industry, production of pastas, baking industry, production of vegetable oils and fats. Soja-Vita products are manufactured to be used in: households, catering and community restaurants. Products of "Sojaprotein" make an important component of the fodder used in cattle breeding.

Procurement of the soybean grain is performed during the buy-up period at market conditions, depending on the needs of production and the procured soybean grain is processed throughout the year until the next crop.

In principle, marketing of soybean products is the lowest in the first quarter and, accordingly the resulting income as well. They show increase in the second, third and forth quarter; they are highest in this periods since the demand for soybean products is increasing, particularly in the slaughtering industry, confectionery industry and for cattle breeding purposes.

Company expects that the third and fourth quarters will be the most profitable in the year 2010. Income growth is expected as a consequence of increased marketing of products both domestic and particularly foreign markets; furthermore, transitional stocks of finished products from the first half of 2010 will be marketed whereas the cost of intermediaries and other expenses will mainly remain at the same level, or show insignificant increase.

The plan for the second half of 2010  foresees receivables and expenditures pertaining to the gains on exchange based on the long-tem loans, on the basis of middle EUR exchange rate of 110.00 dinars (on December 31, 2010) as well as  certain deviations  possible since the EUR exchange trend cannot be foreseen. 

Based on the Decision on increase of original capital from the Company assets and the Decision on issuing ordinary shares of the 9th issue without a public offer in order to increase the original capital from the undistributed profit, passed by the Meeting of  "Sojaprotein"A.D. on June 30, the Securities Commission approved by its Resolution No. 4/0-24-3242/4-10 dated July 22, 2010 to the Company to issue the ordinary voting shares of the 9th issue without par value, with the accounting value in total of 1,030,969,678.26  dinars, namely  2,223,540 ordinary shares. Registration of the shares of the 9th issue in the records of the Central Securities Register was made on August 13, 2010 and the original Company capital was increased by 1,030,969,678.26 dinars, and the number of shares by 2,223,540 ordinary voting shares, so that after the performed increase of ordinary capital the main Company capital is equal to 4,564,674,191.21 dinars and divided into 9,844,844 shares without par value with accounting value of  463,661,404 dinars.
The work on the investment in the construction of the Plant for production of soybean protein isolates and concentrates was continued. The 1st phase of this investment began which includes the construction of a plant for traditional soybean concentrate capacity of 70,000 tons per year. Activities are underway on contracting equipment and execution of works. The beginning of construction is planned for March 2011, and the completion for September 2011. The total value of the 1st phase of investment – construction of a plant for traditional soybean concentrates – is 22,5 million Eur, of which the Company has already invested about 4 million Eur. In view of the fact that soybean concentrate represents a product with the highest degree of finalization, as well as it broad use in animal feed production, production of milk substitute and production of human food, the company expects a significant increase of sales of soybean concentrates. After the completion of the 1st phase of investment the Company will start the execution of the 2nd phase which includes the production of functional soybean concentrates, and after that also the 3rd phase – production of soybean protein isolates.
       Director General

      Pavlović Branislava

