In accordance with Article 64 of the Law on the Securities Market and Other Financial Instruments (RS "Official Gazette" No. 47/2006) and provisions of the Rule book for contents and manners of reporting on public companies and informing on possession of voting shares (RS "Official Gazette" No. 100/2006),

AD TELEFONIJA Belgrade, Kumodraška 241 Street
Announces
REPORT ON IMPORTANT EVENT

Extension of payment and registration terms of XI share distribution

Pursuant to consultations with foreign investment funds related to current state in Belgrade Stock Market, AD “Telefonija“ made a decision to extend terms for payment and registration of XI share distribution.

AD “Telefonija“ was assigned permission by Securities Commission of Republic of Srbija ref.no. 4/0-03-6483/11-07 on November 08, 2007, for extension of payment and registration terms of XI share distribution, for the period of 38 days. XI share distribution is extended until December 20, 2007, with deadline at 04 PM, and beginning from expiry day of terms for payment and registration of shares on November 12, 2007, which is determined in XI Share Distribution Prospectus Summary with public invitation for payment and registration, published in "Politika" newspapers on September 29, 2007.

All interested parties can perform payment and registration  of shares in extended period at business bank Raiffeisenbank, on address Bulevar Zorana Đinđića  no. 64-a , Novi Beograd, from 09:00 -16:00 AM.
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