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Pursuant to Article 64 of the Law on Securities and Other Financial Instruments Market and Article 6 of the Regulation on the Format and Method for Public Company Reporting and Disclosure of Voting Shareholdings, 
TIGAR AD

hereby releases a 
SIGNIFICANT EVENT REPORT 
Pursuant to a resolution by the General Assembly of Shareholders concerning unissued, authorized shares, and the transfer of power to the Board of Directors to decide on the number, timing and other conditions relating to the issuance of approved shares over the next 5 years, the Tigar AD Board of Directors decided at its session held on 9 October 2007 to issue ordinary shares/Issue V via a public offering, aimed at a share capital increase; this Decision supersedes and renders null and void the previous decision dated 28 August 2007.  The total value of these shares is 309,322,800 Dinars, that is, 257,769 shares at a par value of 1,200.00 (One Thousand Two Hundred) Dinars. 
The proceeds of the sale of this issue of shares will be used to finance investment programs.  
The shares may be purchased by domestic and foreign natural and legal persons.  
The determined issue price is the average price of Tigar AD shares at the Belgrade Stock Exchange for the period from 8 July 2007 to 8 October 2007, and it amounts to 2,222 Dinars.  
The closing date for the subscription and payment of this issue of shares is 35 days after the date identified in the public call for the beginning of subscription and payment of the shares.  The subscription and payment period for shareholders with pre-emptive rights of purchase of the shares will be 21 days.  
Shareholders who hold shares as of the date of the Decision are entitled to pre-emptive rights of purchase within 21 days after the beginning of the subscription and payment period; this shall be clearly identified in the extract from the summary call with the public notice.  The price of the shares for shareholders who are entitled to pre-emptive rights of purchase is 2,000 Dinars per share.  
The sale shall be deemed successful if a minimum of 50% of the offered shares are subscribed and paid-up during the above mentioned period.  
The Decision by the Board of Directors became effective as of the date it was taken and it shall be applied as of the date of receipt of the Certificate of Approval of the Fifth Issue of Shares (Issue V) by the Securities Commission.  
Pirot, 9 October 2007
                                                                                Chairman of the Board of Directors 
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                                                                                              Dragan Nikolic      
