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Date: 28.08.2007.

Pursuant to Article 64 of the Law on the market of securities and other financial instruments and Article 6 of the Rulebook on the contents and manner of public companies' reporting and notification on possession of voting shares: 
THE JOINT STOCK COMPANY TIGAR AD

announces

THE REPORT ON SIGNIFICANT EVENT OF THE PUBLIC COMPANY

Pursuant to Article 64 of the Law on the market of securities and other financial instruments, we inform herewith the shareholders, members of the Stock Exchange and of the Central Securities Depository and Clearing House that on August 28, 2007 has been held the session of Tigar ad Joint Stock Company Board of Directors that approved the following decisions:
1. Decision on election of the Chairman of Tigar ad Board of Directors;

2. Decision on approving of the Report on Tigar ad business for the period January  – June 2007;
3. Decision on issuing 15 % of new shares based on the Stockholders' Meeting decision on approved but non-issued shares made in 2006; 
4. Decision on project realization with the investment fund "Greenhouse Investment".

1. As for the Chairman of the Board of Directors of Tigar ad Joint Stock Company was elected Mr. Dragan Nikolic, electron. engineer. The respective term of office of the Board of Directors shall last up to the first regular Stockholders' Meeting. 
2. After due consideration, the Board of Directors has adopted the six-months report on business result comprising the respective financial statement of the Corporation. The document is available for the public at Company's web site. 

3. According to the decision of the Stockholders' Meeting held on June 8, 2006 relating to subscribed but non-issued shares, the Board of Directors has passed a resolution on the issuance of 15% of new shares from V emission. The total number of the ordinary shares to be issued shall be 25,769, the nominal value of which amounts RSD 1,200,00. The issuing price shall be determined based on the average share trading market. According to the adopted decision, the shareholders of record as of the date of release of the Public Announcement should have pre-emptive rights of purchase of shares from the new emission. All the proceeds from the sale of new shares would be used to service investment needs of Tigar AD and its dependent entities, over which Tigar ad has the control ownership. 

4. The Board of Directors has authorized the Executive Board's Chairman to continue with the activities relating the realization of the Rubber Technical Goods and Rubber Footwear projects in compliance with the respective Action Plant, immediately after the signing of the Letter of Interest with the Greenhouse Investment. 

Company Secretary

Petar Manic, B.LL.
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