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RAiffeisen BAnkinG GRoup

raiFFeiSen BankinG GrouP
Structure

Raiffeisen Centrobank AG
and other subsidiaries for specific business segments and markets

535 Local Raiffeisen Banks with more than 2,200 outlets

8 Regional Raiffeisen Banks and other shareholders

Raiffeisen Zentralbank Österreich AG

Raiffeisen Bank International AG

Raiffeisen
Meine Bank

Raiffeisen
100 %

88 %

78.5 %

100 %
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raiFFeiSen centroBank aG
Pioneer in eaStern euroPe

 Ò equity house: Investment Bank of the Raiffeisen Bank International Group – the whole equity 
business is concentrated in RCB

 Ò safe Group structure: 100 % owned subsidiary of Raiffeisen Bank International AG – rating of RBI:

 – Moody‘s Investor Service: A2 Standard & Poor‘s: A Fitch Ratings: A

 Ò Major issuer: Issuer of over 3,500 structured financial products 

 Ò High expertise in Cee: More than 15 years trading experience

 Ò Active sales in: 8 CEE countries

 Ò Cee listings: First issuer to list a broad range of certificates on the Prague (2006), Warsaw 
(2007), Budapest (2008) and the Bucharest (2010) Stock Exchange, offering a permanent  
secondary market, multiple listings in the pipeline.

 Ò sustainable Cooperation partner: Constant expansion and strong commitment to 
structured products even during the crises
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oPen intereSt For Structured ProductS in GerMany
deutScher deriVate VerBand (ddV)

Source: www.deutscher-derivate-verband.de, September 2013

Current overall market volume: euR 92.2 bn
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oPen intereSt For Structured ProductS in auStria
ZertiFikate ForuM auStria (ZFa)

Members of ZfA: Raiffeisen Centrobank, Volksbank, Erste Bank, Bank Austria, Royal Bank of Scotland

Source: www.zertifikateforum.at, October 2013

Current overall market volume: euR 12.7 bn
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Market acceSS Via certiFicateS
added Value oF a Product claSS

simple: They combine complex strategies, 
structures or indices in a single security

Liquid: 
Permanent secondary market (market-making)

Low-cost: 
no management fees

flexibly denominated: 
Low-volume investment is also feasible
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certiFicateS – added Value
oF a Product claSS

Attractive yields in every market situation 

Products for  declining, rising, and  sideways moving markets

Clear and transparent benefit promise 

exactly traceable payout profiles

investments for each risk appetite 

Investment and leverage products – from security-orientated to speculative
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certiFicateS For eVery Market PhaSe
diMiniSh riSkS, enhance ProFit

focus on Risk optimized Certifi cates:

1. Bonus Certifi cates

2. Guarantee Certifi cates

3. Reverse Convertible Bonds

4. Index and Leveraged Certifi cates at Stock Exchanges (trading extensive)
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open interest
Clear majority for conservative investments

Investment Products with Capital Protection

Investment Products without Capital Protection

Leverage Products

allocation
accordinG to Product cateGorieS

24.1 %

75.2 %

0.7 %

Source: www.zertifikateforum.at, October 2013
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Study on the PerForMance oF  
rcB certiFicateS 2009 - 2013

STUDY ON THE 
PERFORMANCE
OF CERTIFICATES
2009 - 2013

CeRtifiCAtes yield ConvinCinG peRfoRMAnCe at Less Risk.

 Ò suBJeCt: RCB‘s Guarantee and Bonus Certificates, that have been issued since January 1, 2009 
and, if not yet redeemed, have been tradable on the secondary market for over 180 days.

 Ò GoAL: to analyse the performance of these certificates and to compare the profit they yield to 
that of the respective underlying

 Ò ResuLt: The study shows that investors generate a higher average yield compared to the 
underlying by concurrently taking lower risk (capital guarantee or conditional safety mechanism).

 Ò ConCLusion: Certificates have proved to generate added value and to be capable of 
establishing themselves successfully as an integral part of every portfolio.
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1.90 %4.71 %

1.93 %2.35 %

1.55 %3.16 %

The benchmark came off with an average annualised yield of 1.55 % p.a., compared to 36
Guarantee Certificates which recorded a significantly better performance of 3.16 % p.a.

Study on the PerForMance oF  
rcB certiFicateS 2009 - 2013
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5.89 %8.37 %
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 Ò Underlyings yielded 6.25 % p.a. vs. Bonus Certificates: 8.81 % p.a.

 Ò Performance substantially above current market interest rates, despite the protection mechanism. 
They even surpass historic stock market yields (e.g. 20-year yield DAX® currently at 8.45 % p.a.).

investMent pRoduCts without caPital Protection

Study on the PerForMance oF  
rcB certiFicateS 2009 - 2013
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seRies: oil Bonus Certificates
 Ò Ø p.a. yield at 11.89 %,
whereas in 14 of the 16 analysed 
cases have already been  
redeemed at the bonus amount.

 Ò Dicret investment over the same period:  
Ø 10.12 % p.a. – but at considerable 
volatility with bearing the full market risk.

seRies: Bonus&safety
 Ò Ø p.a. yield of all issued 
certificates from the series since 
the issue date at 8.88 %

 Ò Taking a closer look: 
each of these 22 Bonus Certificates came off 
with a positive performance.

Oil BOnus CertifiCate 22

 ▪ OppOrtunity fOr repayment Of 110 % 
(6.54 % p.a. yield)

 ▪ Barrier at 70 % 
Currently equivalent tO: usd 76.363*

 ▪ 18 mOnths term

 ▪ CurrenCy hedged

* in relation to the closing price of Brent Crude Oil on Jul 15, 2013 at USD 109.09, Source: Reuters

Product information July 2013   raiffeisen centrobank aG 

investment Product withOut Capital prOteCtiOn
BOnus CertifiCate

 ▪ OppOrtunity tO Obtain 24 % yield in 5 years (4.40 % p.a.)
 ▪ barrier at 40 % Of the eurO stOXX 50® 
Currently equivalent tO: 1,064.684*

 ▪ 5 years term
 ▪ nO management fees

* in relation to the closing price of the EURO STOXX 50® on June 13, 2013 at 2,661.71, Source: Reuters

Product information June 2013   raiffeisen centrobank aG 

eurOpe bOnus&safety 7
Investment Product withOut Capital prOteCtiOn
bOnus CertifiCate
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investMent pRoduCts without caPital Protection

Study on the PerForMance oF  
rcB certiFicateS 2009 - 2013

0 1 % 2 % 3 % 4 % 5 % 6 % 7 % 8 % 9 % 10 %

CERTIFICATES

UNDERLYINGS

SERIES: BONUS&SAFETY

6.43 %

8.88 %



www.rcb.at   Page 14

raiFFeiSen centroBank online
www.rcB.at

Products 
to

subscribe

Market
perfor-
mance

RCB
headlines

Products 
by type

Search

Products 
by

currency

Looking for yield?  

 finding the right certificate!
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raiFFeiSen centroBank
SuPPort & SerVice

pRivAte pLACeMents

 Ò tailor-made products
 – Products on selected stocks, indices and 
commodities in different currencies

 – As total issue, OTC option or swap
 Ò drafting product documentation

 Ò permanent quotes 
 – Mon – Fri 9.00 a.m. – 8.00 p.m.
 – Austrian underlyings 9.20 a.m. – 5.30 p.m.

 Ò Reporting

 Ò valuation prices

suBsCRiption & seCondARy MARket

 Ò Periodic mailings

 Ò Publications and brochures

 Ò Comprehensive information platform

 Ò Support from RCB Research

 Ò Structured Products Hotline



www.rcb.at   Page 16

awardS
BeSter eMittent in ÖSterreich und „BeSt in cee“

Zertifikate award austria 2013

Jury-Gesamtwertung
„BesteR eMittent in ÖsteRReiCH“

GesAMtsieGeR 2013, 2012, 2011, 2010, 2009, 2008, 2007

Structured Products europe awards 2012

Auszeichnung
„Best in Cee“

eBenfALLs AusGeZeiCHnet 2010, 2007



teaM
Structured ProductS

for any queries – don’t  
hesitate to contact us!

+43(0)1 51520 - 484
Produkte@rcB.at

Heike ARBTER
Ph.: +43 1/51520 - 407
Mail: arbter@rcb.at 

Philipp ARNOLD
Ph.: +43 1/51520 - 469
Mail: arnold@rcb.at

Roman BAUER
Ph.: +43 1/51520 - 384
Mail: bauer@rcb.at

Iwona BOCHNIAk
Ph.: +43 1/51520 - 386
Mail: bochniak@rcb.at

Walter FRIEHSINGER
Ph.: +43 1/51520 - 392
Mail: friehsinger@rcb.at

Aleksandar MAkULJEvIC
Ph.: +43 1/51520 - 385
Mail: makuljevic@rcb.at 

Marcin MAJ
Ph.: +43 1/51520 - 481
Mail: maj@rcb.at

Stefan NEUBAUER
Ph.: +43 1/51520 - 486
Mail: neubauer@rcb.at

Marianne köGEL
Ph.: +43 1/51520 - 482
Mail: koegel@rcb.at

Alexander UNGER
Ph.: +43 1/51520 - 395
Mail: unger@rcb.at

Premysl PLACEk
Ph.: +43 1/51520 - 394
Mail: placek@rcb.at

Stephanie RAINER
Ph.: +43 1/51520 - 404
Mail: rainer@rcb.at

Martin vONWALD
Ph.: +43 1/51520 - 338
Mail: vonwald@rcb.at

Wilhelmine WAGNER-FREUDENTHAL
Ph.: +43 1/51520 - 381
Mail: wagner-freudenthal@rcb.at


