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MonyHaBa ApYLITBO 3a OCUrypatbe
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Cenvwre: BEOTPAJ] (3BE3[1APA), PY3BE/ITOBA 16

BUJTAHC CTAHA

Ha gaH 31.12.2022. roguHe

(y xvmbapama avHapa)

W3Hoc

Nperxoava roguHa

pyna pauyHa, pauyH NO3NLMIA AON Hanomena 6poj
Texyha roauna Kpajwe crame MoyeTHo crame
1 2 3 4 5 6 7
AKTMBA
A. HEYTITAREHM YNTUCAHU
Q0 KAMWATAN 0001
B. CTAJIHA UMOBUHA
(0003+0004+0005+0006-+ 0002 3.757.472 3.749.487 2.930.238
0009+0010+0021+0022)
I HEMATEPHMIANIHA YNATAHA
01, ocvm 012, 013 u pena 019 (MOBMHA) 0003 41
012, peo 019 11 ryasun 0004
013, Aeo 019 11 CODTBEP U OCTANA MPABA 0005| 44, 24.224 16.018 8,503
02, ocum 021, pena 027 , pena 028 | IV HEKPETHWHE, NOCTPOIEHA W 0006
Aena 029 OMPEMA (0007+0008) 4.2. 1.085.989 730.311 574.381
020, 022, 023, 025, 026, neo 027, peo | 1. HekpeThuHe, NocTpojersa u onpeMa 0007
028, peo 029 Koju cnyoke 3a obanrvarbe JenaTHoCTH 734.776 411,511 259,999
024, peo 027, peo 028, neo 029 2. MNHBECTLIMOHE HEKPETHUHE 0008 43 351,213 318,800 314,382
021, peo 027, peo 028, aeo 029 V BUONOLLIKA CPEACTBA 0009
VI YTOPOYHA ©®UHAHCUICKK
i MNACMAHI (0011+0015) Wl 4 2.629.149 2.966.373 2.344.103
1. Yyewha y kanutany 0011
(0012+0013+0014) 22,485 22.485 22.485
030, aeo 039 a) 38BMCHIX NPaBHAX NuLa 0012 22.474 22.474 22.474
031, peo 039 6).npmp\o«enux NpaBHUX NkUa 1 0013
3ajeAHNYKUM NOAYXBaTUMA
Aeo 038, geo 039 8) OCTA/INX NPaBHUX N Ua 0014 11 11 11
2, OcTanu AyropoyHu hrUHaHCUiCKK 0015
nnacManu (0016+0019+0020) 2,606,664 2,943.888 2.321.618
2.1, UHBecThumje koje ce apxe Ao
036;:00.033 pocnieha (0017-+0018) 0016 2.578.668 2.917.494 2,295.824
a) [ly>KHUUKe xapThje o4 BPeaHoCTY ca
Aeo D35, nea 038 UKCHUM MPHHOCOM 0017 2,578.668 2,917,494 2,295,824
f120 036, Ae0 039 6) Octane XapTHje 04 BPEAHOCTH 0018
vHBECTULMjE Koje ce Apxe Ao Aocneha
033, peo 039 2.2, [leno3uTu kop baxaka Q019




W3Hoc

MpeTxoaHa rognMHa

Ipyna pauyHa, pauyH no3vuuiA Aon Hanomena 6poj
Texyha rognHa Kpajie crame MouerHo cTamwe
1 2 3 4 5 6 7
2.3. Ocranu HenoMeHyTH AyropouHu
20
A20 038;1750.038 (PMHAHEHICKA NacMaHu " 27.996 26,394 25.794
04, acum 040 VII OCTANA AYFrOPOYHA CPEACTBA 0021 4.5. 18.110 36.785 3.161
040 VIII OANOXEHA NOPECKA CPEACTBA 0022
B. O6PTHA UMOBWHA
0023
5.940.403 .415. 154,
(0024-+0025+0026:+ 0045+0046-+0049) dalaadl oA
10,13, 15 1 3AIMXE 00241 46, 26.229 22332 15.475
II CTAJIHA CPEICTBA HAMEHEHA
14 NPOSIAIN W CPEACTBA NOCNOBAHA 0025 4.7. 193.607 40,353 43.331
KOJE CE OBYCTAB/bA
I MOTPAMXKUBAHA, MTACMAHW U 0026
rOTOBWHA (0027+0032+0033-+0044) 4.8. 4.809.174 3.790.710 3.625.688
1. MoTpaxusatba 0027
(0028+0029+0030+0031) 985.021 773.110 579.150
1.1, MoTpaxuBatba 3a npeMujy
AR 20ARE0ZL OGHrypatha, capcHrypaka W peacuryparsa | o2o|! 481 647.540 453.471 268.908
1.2, NoTpaxuBar-a oA peocvrypasayqa u
g0 20, Aeo 21 peTpoLiecuoHapa 0029 4.8.2, 5.855 3.069 4,657
neo 21 1.3, NoTpaxwusara 3a perpece 0030 4.8.3. 12,284 12.239 15.726
22, ocum 223 1.4. Ocrana noTpaxwsarsa 0031 4.8.4. 319.342 304.331 289.850
2. MNoTpaxwpatba 3a Bwe nnaheH nopes
2e8 Ha nobutak 0032 40.947 13.178 2.881
3. DUHAHCK]CKM NNacMaHn 0033
(0034+0038+0042+0043) 4.8.5, 1,483.690 2.244.240 1.546.807
3.1, DuHaHcHjcKka CPECTBa PACTIONOKUBA | nnay
233, B 253 3a npopajy (0035+0036+0037) 1.031 378.920 379,746
a) lyHuuKe XapTuje oA BpeaHoCcTH
Red 2o 239 pacrionoxvee 3a npoaajy i 1.031 375.223 376.205
6) BnacHuuke xapTuje of BpeaHoCTH
Aeo 233 Ac0 230 pacnonoxuee aa npopajy ot 3.697 3.541
) OcTane xapTuje oA BPeAHOCTU 1
Aeo 233, neo 239 uHaHcKjcka cpeacTea pacronoxwvea 3a 0037
nponajy
3.2, GuHaHCWjCKa cpeacTRa Koja ce
236, peo 239 uckasyjy no dep BpearocT Kpos 6unatc | 0038 89.325 115.351
. s 123.66!
yenexa (0039+0040+0041) 2
a) [yxHWuKe XapTuje oA BPEAHOCTH Koje
naeo 236, feo 239 ce Uckazyjy no dep BpeaHacTW Kpo3 0039
GunaHc ycnexa
6) BnacHuuke xapTvje 0 BPEAHOCTH Koje
Aeo 236, feo 239 ce ucrasyjy no cep BpeAHOCTY Kpo3 0040 89.319 115.344 123.659
BunaHc ycnexa : : :
B) Ocrane xapTuje oA BPEAHOCTU U
Aeo 236, aeo 239 thuHaHeuicka cpeacTBa Koja ce uckasyjy (0041 6 7 6

o dep BpeAHOCTH Kpo3 BUnaHc yenexa




W3noc

lNperxoaHa roavHa

Ipyna pauyHa, pauyH MNO3nLKIA Aon Hanomena 6poj
Texyha ronuna Kpajie crame MouetHo crare
1 2 3 4 5 6 7
232, peo 239 3.3. KpaTkopouhu aenoauTu koa 6aHaka | 0042 930.000 800.000 650,000
3.4, OcTanu KpaTKOPOUHU (hrHAHCKjCKN
0, B neo2le nnacrakm 803 463.334 949,969 393,396
24 4, TOTOBUHCKM EKBUBANEHTH W roToBMHa | 0044 4.8.6. 2,299,516 760,182 1.496.850
26 IV NOPE3 HA AOJATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA PA3IPAHUYEHA 0046
(0047-+0048) 4.9, 590.905 483.041 420.235
1, PazrpaHuyen TpolkosK npubase ’
24 ocurypatba A4z 554,810 471.614 399,960
2. [lpyra aKTMBHa BpeMeHcka
270, 271, 272, 273, 279 PR 0048 36.095 11.427 20,275
VI TEXHWUKE PE3EPBE KOJE NAJATY HA
TEPET CAOCUIYPABAYA, 0049
PEOCHIYPABAYA W PETPOLIECMOHAPA 4.10. 320.488 79.001 49.448
(0050+0051+0052)
1. Pesepse 3a npeHocHe npemuie Koje
275 najajy Ha TepeT caocurypasava, 0050 266.794 64.341 29,637
peacurypaBada U peTpoLiecMoHapa
2, PesepsucaHe WwreTe Koje najajy Ha
276 Teper caocurypasaya, peocurypasava v 0051 53.694 14.660 19.811
peTpaliechoHapa
3. Ocrane TexHW4Ke pe3epse Koje naaajy
277 Ha TepeT caocurypasava, peacurypasada |0052
W peTpoLiecMoHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 4,11, 9,697,875 8.164.924 7.084.415
88 A. BAHBMNAHCHA AKTUBA 0054 231,101 27.708 15,939
NMACWUBA
A, KAMWTAN (0402+0407+0408+0411+ 0401
0412-0413+0414-0417- 0420-+0421) 3.137.071 2.921.987 2,400.135
1 OCHOBHW W OCTANK KANWTAN 0402
(0403+0404+0405+0406) 4,12, 641,723 641,723 641,723
300 1. Akumjcky KanurTan 0403 641.723 641,723 641.723
303, 304 2, [ipaBhyu ¥ APYWITBEHK KanuTan 0404
301, 302 3. Ynosu ApywTea 3a y3ajaMHo 0405
ocurypatee
309 4, Qctany kanutan 0406
31 II HEYMTAREHW YNIUCAHW KANWUTAN 0407
IIT PE3EPBE (0409+0410) 0408
305 1. EMWCHOHE npemMudja 0409
306, 307 2. 3aKoHcKe, cTaTyTapHe W Apyre pesepse |0410




WzHoc

MpeTxopHa roguna

pyna pauyHa, pauyH no3vuniA Aon Hanomena 6poj
Texkyha roauHa Kpajwe crare TMoyeTHo cTatbe
1 2 3 4 5 6 7
1V PEBAJIOPU3ALIMOHE PE3EPBE NO
320 QCHOBY PEBAJIOPU3ALIMIE 0411
HEMATEPWMIAITHE MIMOBWHE, 4,13, 114,182 114,182 114,182
HEKPETHWHA, NOCTPOJEHA WU ONPEME
32, ocum 320 V HEPEAJTU30BAHW JOBWLIW 0412 4.14. 9.152 10.495 9.965
33 VI HEPEANTU30BAHW MYBULIA 0413 4.15. 5.853 7.624 7.779
VII HEPACNOPEBEHW JOBUTAK
340am 242 (0415+0416) Lt T 2.377.867 2.163.211 1.642.044
1. Hepacnopehenu AobuTak pammjux
L roura s 2.161.663 1.640.496 1,055.248
2, Hepacnopehenu aobutak Tekyhe
L roiHe 0416 216.204 522,715 586,796
VIIL NYBMTAK 210 BUCUHE KAMWUTANA 0417
35, ocum 352 (0416+0419)
350 1. MyGWTaK 13 paHujux roauHa 0418
351 2. MyGurak Tekyhe roauHe 0419
037, 237 IX OTKYNJbEHE CONCTBEHE AKLIMIE 0420
X YYEWRA BE3 MPABA KOHTPONE 0421
B. PESEPBVICAHA U OBABE3E
(0423-+0430+0434+ 0435+ 0422) 447, 6.560.804 5.242.937 4,684,280
0444+0453+-0457)
1 AYTOPOYHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 29.457 41,893 44,584
400, 403 1, MaTemartvyka pesepsa 0424
2. Peaepee 3a OCHrypaba Kofl Kojux cy
401 OCWrypaHuLM npuxeatunu aa yvecrsyjy y 0425
WHBECTULIMOHOM PU3UKY
402 3. Pe3epee 3a U3paBHatLe PU3nKa 0426
405 4. Pesepse 3a GoHyce u nonycre 0427 6.141 9.405 4.027
407 5. [lpyre TEXHUUKE pe3epse ocuryparba 0428
406, 409 6. [ipyra pyropoyHa pesepsucatba 0429 23316 32,488 40.557
1T AYTOPOYHE OBABE3E 0430
(0431+0432+0433) 4,18, 50.866 48.899
411 a) NpeMa MaTWUHKMM W 38BUCHUM NPaBHKUM 0431
nuuMMa
412 6) NpeMa OCTanuM NoBE3aHUM NPaBHUM 0432
nuumMa
410, 413, 414, 415, 417, 419 B) ocTane ayropoqHe oGapese 0433 50,866 48.899
416 111 OANOXEHE NMOPECKE OBABE3E 0434 4.19, 47.415 44.532 9792




WaHoc

MNMperxogHa roguHa

I'pyna pauyHa, pauyH no3vuniA Aon Hanomena 6poj
Tekyha roauHa Kpajte crare MNMouerHo crambe
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 4.20. 569,051 329.708 203.196
1. KpaTkopouHe thuHaHcujcke obasese 0436
(0437+0438+0439) 4.20.1, 61.931 48.188
420 a) NpaMa MaThiHUM U 3aBUCHUM NPaBHUM 0437
nuuMMa
421 6) npeMa OCTanuM NOBE3aHUM NPABHUM 0438
nuuuMa
B) OCTane KpaTKopoUHe (mHaHcujcke
0/ 422 po 429, ocum 427 oBsneis 0439 61,031 48.188
2. O6aBe3e Mo CCHOBY CTANHUX CPecTaBa
427 HamerbeHux Npojaju ¥ cpepcTasa 0440
nocnoBakka Koje ce obycrasiba
43 3. Obaeese Mo ocHoBY WTETa U 0441
YroBOPEHWX M3HOCA 4.20.2. 66,539 44,424 30.266
4, Obape3e 3aa npemujy, 3apafie u apyre
4, AR 30AT Lo G2 obaeae 04%2) 420 440.581 237.096 172.930
474 5. Obasese 3a nope3 W3 pesynTaTa 0443 4.20.4.
V NACVBHA BPEMEHCKA 0444
PASTPAHUYERLA (0445+0449+0450) 4,21, 3.592.329 2.733.677 2.515.739
1, PesepBe 3a npeHocHe npemuje 0445
(0446+0447-+0448) 3.022.870 2.408.918 2.118.120
490, peo 492 @) WUBOTHWX DCUFYpalba W caocurypatea | 0446
6) HEXXMBOTHUX OCUrypak-a u
T caomryparea 9447 3.022.870 2.408.918 2.118.120
neo 492 B) peocurypatba v peTpoLecuja 0448
neo 497 2. Peaepee 3a HeMCTEKNE pU3nKe 0449 412.396 224,993 196.773
3. [lpyra nacvBHa BpeMeHcKa
496, 498, 49 4
1 498, 499 pasrpakuyetba (0451+0452) 0450 157.063 99.766 200.846
neo 499 a) OAANOMNEHW NPUXOU NO OCHOBY 0451
perpecH1x noTpaxueatba
6) octana HenomeHyTa nacusHa
496, 4
96; 498, e 499 BPEMEHCKA pa3rpaHuyera a2 157.063 99.766 200,846
VI PE3EPBWCAHE LUTETE 0453
(0454+0455+0456) 4.22, 2.271.686 2.044.228 1.910.969
493, neo 495 @) MUBOTHUX OCMIypatba U caocuryparea | 0454
6) HEXMBOTHHX QCUrypatba 1
#o%.0e0dD caotrypatba 053 2.271.686 2,044,228 1.910.969
€0 495 B) yAenu y LWITeTama peocuryparba u 0456
petpouecuja
VII IPYTE TEXHWYKE PE3EPBE
4t
Aeo 497 OCUIYPAHLA — 10 FOAWHY AAHA o4y




Wanoc
MpeTxoaHa rogvHa
IFpyna pavyHa, pauyH MO3ULIKIA Aon Hanomena 6poj
Tekyha roguMHa Kpajree cTame Mo4eTHo cramwe
1 2 3 4 5 6 7
B. I'YBUTAK U3HA[] BACMHE
35, ocum 352 KAMUTANA 0458
T. YKYIMHA NACUBA (0401+0422-0458) |0459 4.23, 9.697.875 8.164.924 7.084.415
89 . BAHBMNTAHCHA NACHBA 0460 231.101 27.708 15.939
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MonyraBa ApyLITBEO 33 OCUrypatbe

MatuuHu 6poj 17176471 ILle:opa nenatHoctn 6512 MWB6 100000563

Ha3ue: AKCIONARSKO DRUSTVO ZA OSIGURANIE AMS OSIGURANIE A.D.O., BEOGRAD (ZVEZDARA)

Cepnwre: BEOTPA] (3BE3[IAPA), PY3BE/ITOBA 16

BUJTAHC YCIEXA

y nepuoay og 01.01.2022. go 31.12.2022. roamHe
(y xvbapama anHapa)

M3Hoc
Ipyna pauyHa, pauyH Mozunuuja Aon Hanomena 6poj
Texyha rognHa Nperxoaxa roauHa
1 2 3 4 5 6
A, NOCNOBHW NPUXOAU U PACXOM
I MOCNOBHW (®dYHKLIMOHAJIHW) NPUX0AN
1001
W1, .685.459 4,255,132
(1002+1009+1014+1015) 2l ?
1. Mpuxoan og npeMuja ocurypatba u
caocurypatea 1002
5:dily 4.608.807 4,191,287
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. OBpauyHaTta nNpemuja }UBOTHWX OCUrypaksa 1 1003
caocuryparba
1.2, OBpauyHaTa NpemMuja HEXXWBOTHUX OCUTYpParba
610,613 1 CAOCUrypatba 1004 5.556.952 4.645.503
neo 512, neo 523 1.3. Npemuvja npeHeta y caocurypare — nackeHa | 1005 68.186 60.162
neo 512, peo 523 1.4, MNpemuja npeHeTta y peocurypatbe 1006 207.820 95.635
1.5. Nosehatbe pesepsu 3a NpeHOCHE NpeMUje u
Aeo 60, peo 61 PE3EPBU 38 HEUCTEKNE PUIMKE OCUIypatba U 1007 672.139 298.419
caocuryparba
1,6, CMarberbe pe3epau 3a NPEHOCHE Npemuje 1
Aeo 60, neo 61 PE3EPBM 38 HEMCTEKNE PU3WKE OCHIypatba U 1008
CaocHryparsa
2, Npuxopu of NpeMiUja peocuryparsa u 1009
petpouyecuja (1010-1011-1012+1013)
neo 602, 614, 615 2.1, OGpaq.yHa'ra npemMuja peocurypara u 1010
perpolecuja
Ae0 512, aeo 523 2.2 ﬂpemn]a_ NpeHeTa peTpoLecujoM peocuryparsa 1011
1 perpouecuja
2,3, Nosehatbe pe3epsH 3a NPEHOCHE NpeMije 1
aeo 60, peo 61 PE3EPBM 38 HEWCTEKIIE PU3UKE PEOCUIyparba 1 1012
petpouecuja
2.4. CMarberbe pesepsy 3a NPEHOCHE NpeMuje 1
neo 60, neo 61 PE32pBM 38 HEUCTEKIIE PU3NKE PEOCUTYPatba U 1013
petpoueckja
606, nea 609, 650, €0 659 3. lNpuUxoan o4 nocnosa HeNnocpeaHo 1014 -
MOEE3aHWX € NOCNOBUMa ocHryparsa 5.1.2, 19
neo 608, 639, 64, neo 653, 655, neo 659 |4, OCTaNN NOCNOBHU NPUXOAN 1015 5.1.3. 76.633 63.824




M3anoc

Ipyna pauyHa, pauyH Moauuwmja AOn Hanomena 6poj
Texyha rognHa MpeTxoaHa roauHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHW)
PACXOON
1016 52 3.005.148 2.185.547
(1017+1026+1034-1035-1044+1045- i it e
1046+1047+1048)
1. Pacxoaw 3a AyropovHa pesepeucaba u
thyHKLUMOHaNHe foNpUHOCe 1017
(1018+1019+1020+1021+ 5.2.1, 367.433 331.602
1022+1023+1024+1025)
500 1,1, MaTeMaTHyKa pe3epsa XUBOTHWX OCHrypatba - 1018
nosehatse
506 1.2, MateMaTuuKa pesepea HEXUBOTHIX 1019
ocurypakea - noseharbe
502 1.3, [lonp1Hoc 3a NpeBeHTUBY 1020 105.423 88,699
503 1,4, [lonpyHocy nponucank nocebHum 3akoHmuma 1021
504 1.5. flonpuHoc MapaHTHOM (oHay 1022 64.991 63.992
505 1.6, Pe3epaucarba 3a M3paBHaHE pyUanKa 1023
1.7. Pesepaucatha 3a OCUryparba Koa Kojux cy
OCUIYPaHWLIM NPUXBATUNK fia yUecTayjy U
507 WHBECTULMOHOM PU3UKY, pesepBUcatba 3a Gonyce 1024 12.557 9.405
v nonycre 1 nosehatba ApyrkX TeXHUUKKX X .
peaepsu
500 1.8, Ocranu pacxonu 3a AyropodHa pesepsucatba 1025
W yHKUKHOHaNHe fanpuHoce 184.462 169.506
2, Pacxonwn HaKHAAa WITETA M YTOBOPEHHX
uaHoca
10261 522, 2.458.131 1910391
(1027+1028+1029+1030+1031-1032-1033)
510 2.1, JIMKBUAWpPaHE LITETe W YTOBOPEHU M3HOCH 1027
KUBOTHUX OCUrypatba
520 2.2. NukByavpaHe WTETEe HEXMUBOTHAX ocuryparba {1028 1.917.009 1,490,827
2.3, NlukeyavpaHe WTeTe — yAenu y wrerama
A Hdrlico 521 caocuryparsa 1022 191.631 120,711
6o 513, aeo 524 2.4. Nukeuavpaxe wrere —.y.uenn y WwreraMa 1030
peocuryparea i perpoLecuja
2.5. Pacxopnm u3suhaja, npoLeHe, nukevaaumje
820 53, BeOibr e Dy ucnnaTe HakHaga WTeTa M YroOBOPEHUX M3Hoca 1o 384,122 319,283
2.6. Npuxoay op yyewha caccuryparba y HakHaam
Reo 6037620, 621 wrera 1032 26.359 11.794
2.7. Npwxoay oa yyewha peacurypatba U
Aea 803, 620, 080, 62 2 peTpoLeciia Y HakHaau WTeTa 1633 8.272 8.636
3. PesepeucaHe wreTe — nosehamwe
(1036-1037-+1038-1039+1040-1041+1042-1043) » | 1034 5.23, 188.425 138.410
0
3. PeaeppucaHe wTerte — cMatbetbe
(1036-1037+1038-1039+1040-1041+1042-1043) < | 1033|  5.2.4,
a
515 3.1, PesepsucaHe WreTe XUBOTHUX ocuryparba — 1036
nosehatbe
neo 604 3.2, PesepBucaHe WTETE XUBOTHUX OCUrypakba — 1037

CMatbeHhe




M3Hoc

Ipyna pauyHa, pauyH Moaunymja Aon Hanomena 6poj
Tekyha roauHa MpeTxoaHa roaguHa
1 2 3 4 5 6
526 3.3, Pesepsucane 1UTETE HEXMBOTHUX OCUIypatsa 1038
— rnoseharse 407.461 616.746
3.4, Pe3epB1CcaHe WTETE HeXMBOTHUX OCUryparba
&0 - CHatbEHe 1039 301875 483,534
3.5. PesepeucaHe WTeTe Caocurypaa,
27 104
310;5 peocuryparsa  perpouecuja — noeharbe 040 115,226 29.851
3.6. PesepBucaHe WITETE CaoCHrypaksa,
1041
Ago 604,632 PEOCHrypata U PETPOLEcHja — CMatbeHe 32.387 24.653
3.7. Nosehatbe pe3epsucaHkx WTeTa — yaena
neo 513 caocurypaeaya, peocurypasava 1 1042
peTpouecoHapa y wrertamMa
3.8. CMarberbe peaepBucaHux WTeTa — yaena
635 peccurypasada, oAHOCHO peTpoLiecoHapa y 1043
wrerama
4. lMpuxoaun no ocHOBY perpeca u npoaaje
607, 6527 634 . AROL6T3 ocurypanmx owreheHux creapu 1033 138.057 215.455
5. MNosehatbe ocTanux TeXHUYKKUX pesepsn —
317,520 HeTo i 1045 129.216 20.599
feo 604, 631, 633, 638 6. CMarbee 0CTanux TEXHUYKIX Pe3epBu — 1046
HeTo
518, 528 7. Pacxopnu 3a 6onyce n nonycre 1047
Aeo 51, peo 52 8. Ocranu nocnoBHK pacxoau 1048
III AOBUTAK - BPYTO NOCNOBHW PESYNTAT 1049
(1001-1016) 5.3. 1.680.311 2.069.585
IV I'YBHUTAK — BPYTO MNOC/OBHU PE3YNITAT 1050
(1016-1001)
B. MPUXOAN U PACXOAW NO OCHOBY
WHBECTULIMOHE AKTUBHOCTH
INPUX0OM O MHBECTUPAHA CPEAICTABA
OCUIYPAHGA
W51 54, 160.034 152,591
(1052+1053+1057+1058+
1059+1060+1061)
660, 661, 665, 4eo 672 1. Mpuxopu opf 3aBUCHNX U MPUAPYKEHHX |,y Szt o
npasHKX nuUa 1 of 3ajeAHAYKNX NoagyxBaTa ¥ ¥
2. MNMpuxoaw oA ynararwa y HENOKPETHOCTH 1053
(1054+1055+1056) 2.817 2.587
2.1, MNpuxoavn of 3aKynHUHA WHBECTULMOHUX 1
neo 608, neo 653 ReiaTHHE 054 2.817 2,587
1e0 681 2.2. Npwxopu on ycknalueakka BpeaHOCTM 1055
MHBECTMUMOHUX HEKPETHWHA
10 670 2.3. Npuxoau oa npoiaje HENoKPeTHOCTH 1056
(ne3nHeecTUparsa)
Aeo 662 3. Npuxoaw op KamaTta 1057 115.475 121.703
4 . Npuxoau of ycknafjusama BpegHOCTH
Aeo 683, aeo 686, neo 687 thuHaHCHjckMX cpefcTaBa Koja ce uckasyjy | 1058 24.070 20.592
no cep BpenHocTH KPo3 GUNaHc ycnexa
neo 672 5. lo6uuy op npopaje xapTuja on BpeaHocty | 1059 10.896 1




M3noc

pyna pauyHa, pauyH Moanumja Aon HanomeHna 6poj
Texyha roguna MperxonHa rognHa
1 2 3 4 5 6
6. Mo3auTHBHE KYPCHE pa3finke U3
pealoh3 AKTMBHOCTH MHBECTUPaha 1960 1.071 167
neo 671, peo 679, neo 682, aeo 686, peo | 7. OCranu npuxoau no 0CHOBY 1061
689 MHBECTHLMOHE AKTUBHOCTH 2.235 527
II PACXOW NO OCHOBY UHBECTUPAHA
CPEACTABA OCUIYPAHA 1062 5.5 43.084 e
(1063+1064+1067+ 1068+1069+1070) ‘ 37.336
1. Pacxoau U3 ojHOCa €a 3aBUCHUM W
560, 561, 565, neo 572 NPUAPYXKEHHM NPaBHAM AWLMMA M U3 1063
3ajepHMuYKMX nopyxBsaTta
2 . Pacxofu no OCHOBY ynarara y 1064
HenokpeTHocTyh (1065+1066)
feo 581 2.1. Pacxoav no ocKoBy oBe3spehersa 1065
MHBECTULIMOHUX HEKPETHUHA
£e0 570 2.2, lyGuuM Npu NpoAajy HeNoKpPeTHOCTU 1066
(Ae3nHBECTUPatLY)
3. Pacxonu no ocHOBY ycknafjuBarba
BpeaHocTH iMHAHCHICKMX CpecTaBa Koja ce
Ao 593,Ae0C0Fne0 BB ucka3syjy no dhep BpeaHOCTH KPO3 BunaHc 1067 30.961 27.127
ycnexa
fe0 572 4. Ny6uun npu npoaaju xapruja opn 1068
BPEAHDCTH
5, HeraTuaHe KypcHe paanuke Ui
Lk AKTUBHOCTH MHBECTUPAbA 1059 2,700 155
neo 571, peo 579, neo 582, neo 586, neo | 6. Octanu pacxoay No OCHOBY MHBECTMLMOHE 1070
589 aKTHBHOCTH 9,423 10,054
III AOBUTAK U3 MHBECTWULIMOHE 1071
AKTWMBHOCTH (1051-1062) 5.6. 116.950 115.255
IV I'YEUTAK N3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLUKOBM CNPOBOBEHA OCUIYPAHA
1073
(1074+1079+1084-1085) 57. 1.450,501 1.400.999
1. Tpowkosn npubase (1075+1076- 1074
107741078) 5.7.1. 1.185.967 1.115.958
neo 542 1.1. Nposuzuje 1075 229512 216.855
Aea 53, neo 54, peo 55 1.2, Ocranu Tpowkoswu npubase 1076 1.039.651 970.757
1.3, MpoMeKa pa3rpaHuyeHnX TPOLKoBa npubase
G - noseharbe Az 83.196 71.654
274 1.4. MNpomeHa pa3srpaHUieHHX Tpollkosa npubase 1078
— CMarbetbe
2, Tpowxoswu ynpase (1080+1081+1082+1083) |1079 Gigig) 301,470 303.548
530 2.1, AMopTuaaumja 1080 22.353 21.509
feo 54 2.2, Tpowkosu MaTepujana, eHepruje, ycnyra u 1081
HeMaTtepujantu TPOIKOBK 154,542 175.433
16055 2.3. TpolwKoBy 3apana, HakHana 3apafia v ocTanu 1082
NWYHK TPOLIKOBA 123.813 105.854




Fpyna pauyHa, pauyH

NMoanumja

Aon

Hanomena 6poj

M3noc

Texyha roguHa

MpeTxoaHa roguHa

Aeo 53, neo 54, aeo 55

2.4, OcTanu TPOLIKOBM ynpase

1083

762

752

Aeo 53, neo 54, peo 55

3. Octanu TpoluKoBH cnposofjersa
ocurypama

1084

5.7:3%

605, 651

4. NpoBu3nja oa peocurypatba u
perpouecuja

1085

57.4.

36,936

18.507

1 NOCNOBHU AOBUTAK — HETO NMOCMOBHU
PE3YNTAT (1049+1071-1050-1072-1073 ) 2 0

1086

346.760

783.841

II NOCNOBHU NYBUTAK = HETO NOCNOBHWU
PE3YNTAT (1049+1071-1050-1072-1073 ) < 0

1087

Aeo 66

11 ®UHAHCUICKW NPUX0AN, OCMM
©UHAHCHUICKWX NPUXOOA NO OCHOBY
MHBECTULIMOHE AKTUBHOCTK

1088

2.104

179

fleo 56

IV ®UHAHCHICKU PACXOAUN, OCUM
DOUHAHCHUICKUX PACXO/IA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTW

1089

3.027

3.668

Aeo 68

V NMPUX0OU O] YCKJTABUBAHA
BPEAJHOCTU NOTPAXXUBAHA U [IPYTE
WMOBWHE KOJA CIIY)XXW 3A OBABJ/bAHE
AENATHOCTH

1090

179.429

263.147

Aeo 58

VI PACXO[IX MO OCHOBY OBE3BPEREHA
NOTPAXKUBAHA W AAPYTE MMOBHWHE KOJA
CNYYXKW 3A OBABJbAHE AENIATHOCTU

1091

219.211

282.651

neo 67

VII OCTA/IU NPUXOAU

1092

15.816

5.674

feo 57

VIII OCTAJIM PACXOAN

1093

41,839

110.323

IX NOBMTAK U3 PEJOBHOT NOCJIOBAHA
NPE ONOPE3MBAHA (1086 + 1088 + 1090 +
1092 - 1087 - 1089 — 1091 - 1093) 2 0

1094

5.8.

280.032

656,199

X I'YBUTAK U3 PEAOBHOI MOC/IOBAHA
MPE ONOPE3WBAHbA (1086 -+ 1088 + 1090 +
1092 - 1087 ~ 1089 - 1091 - 1093) < 0

1095

69-59

XI HETO AOBUTAK NOCNIOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHU EPEKTH
NMPOMEHE PAMYHOBOACTBEHUX
NOJIMTUKA U UCNPABKW MPELLIAKA M3
PAHWMINX NEPNOJA

1096

59-69

XII HETO NYEMTAK NOCNOBAHA KOJE CE
OBYCTABJbA, HETATUBHW E®EKTH
NPOMEHE PAYYHOBOACTBEHMX
NCOJIUTUKA U UCNPABKW TPELLIAKA U3
PAHWINX NEPHUOOA

1097

12.636

1.376

I AOENTAK NPE ONOPE3UBAHA

(1094+1096-1095-1097)

1098

5.9.

267.396

654.823

A. 'YBUTAK NPE ONOPE3UBAHA

(1095+1097-1094-1096)

1099

B. MOPE3 HA JOBUTAK

721

1. Nopes Ha poburak

1100

48.308

97.369




H3Hoc

Fpyna pauyHa, pauyH Moanumja Aon Hanomena 6poj
Tekyha roguHa MpeTtxonHa roguHa
1 2 3 4 5 6
2. flo6uTaKk No OCHOBY Kpeupawa
342 OANOXXEeHUX NOPECKHUX CPeAcTaBa U 1101
CMatbeH:a oN0KeHNX nopeckux o6asesa
3, Ny6uTak No 0CHOBY CMalbetba OfNOMEHNX
352 nopeckux cpeacrasa M3 NPeTxoaHux roauHa |1102 2.884 34.739

M Kpeuparsa oar MX Mop 6 ' i
E. HETO IOBMTAK

1103

.10. i

(1098-1099-1100+1101-1102) 510 216:204 522.715
1. HeTo pnoButak Koju npunNana MamMHCKUM 1104
ynara4uma
2. Heto nobuTak Koju npunasa BehMHCKOM 1105
BNACHUKY
M, HETO NYBMTAK

1106
(1099-1098+1100-1101+1102)
1, Heto rybutak koju ce npunucyje MarsuHCKUM 107
ynaraumma
2. Heto ryburak kaju ce npunucyje BeAUHCKOM 1108
BNACHWKY
3. 3APA[IA MO AKLMIN
1. OcHoBHa 3apapa no axuuju (y auHapuma 6e3 1109
napa)
2. YMarbeHa (pa3BofitbeHa) 3apana no akumiu (y 1110
AvHapuMa Ge3a napa)
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Monywasa ApYWTBEO 3a OCUrypatbe

Matuunu 6poj 17176471 [wucppa penariocrn 6512 NvE 100000563

Hazue: AKCIONARSKO DRUSTVO ZA OSIGURANIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

Cenvwre: BEOTPA[] (3BE3[1APA), PY3BE/ITOBA 16

U3BELLTAJ O TOKOBMMA TOTOBUHE

y nepuoay of 01.01.2022. no 31.12.2022. rogvHe
(y xwbapama amHapa)

M3Hoc
Moanuuja Aon
Texyha roauwna MpeTxoaHa roguHa
1 2 3 4
A. |TOKOBW rOTOBMHE M3 NOCITIOBHUX AKTMBHOCTH
L. | Mpunusu roToBMHE W3 NOCNOBHHUX aKTMBHOCTH (o4 1 Ao 5) 3001 5.598.361 4,680.631
1. Mpemuje ocurypatba U caocuryparsa v NPUMILEHK aBaHCH 3002 5.345.781 4.468.838
2. Mpemuje peccuryparba W peTpoLieckja 3003 0 0
3. MNpunueu oA ydewha y HakHaaw Wwreta 3004 14.137 5.987
4. TpUMEHE KaMaTe 13 NoCroBHWX aKTUBHOCTU 3005 0 0
5. Ocranu npunuey W3 PeAOBHOr NOCNOBatba 3006 238,443 205.806
1. |Onnveu roToBKHE M3 NOCNOBHMX akTHBHOCTH (oA 1 Ao 9) 3007 4.754.539 4,140.887
1. HakHapie WTeTa 1 YroBOpeHWX U3HoCa U3 OCUTypatba, YAGNM Y WTeTaMa u3 3008
Caocuryparea u Aati asaHcu 2.161.141 1.792.466
2. HakHape wTeTa W yaenu y IWTeTaMa M3 peocurypara u peTpoLiecuja 3009 0 0
3. MNpemuje caocurypakba, peocurypatea v perpouecuia 3010 259,530 59,499
4. 3apape, HaKHaAe 3apaja ¥ OCTanu IMYHN PAcxoau 3011 547.217 461.452
5. OcTanu TpowKoEM cnposoherka ocuryparba 3012 1,369,220 1,468,837
6. Mnahere kamate 3013 3 5
7. Nopes Ha pobutak 3014 76.077 107.665
8. OANMBM NO OCHOBY OCTANMX jaBHUX NPUXOAA 3015 269.176 225.654
9. OCTanu OANMBM roTOBAHE W3 PENOBHOT M10CNI0Bak:a 3016 73.175 25.309
III. {HeTo Npunve roToBUHE M3 NOCMOBHUX akTHBHOCTH (I-11) 3017 843.822 539,744
IV. |HeTo opnue roToBUHE W3 NOCNOBHAX akTMBHOCTM (I1-1) 3018 0 0
E. |TOKOBW rOTOBMHE U3 AKTUBHOCTH MHBECTUPAHA
L. |Npunueu roToBuHe 13 akTWBHOCTH MHBECTUPatba (oa 1 Ao 5) 3019 1.208.704 23.800
1. Npopaja akumja 1 yaena (Heto npunusu) 3020 34.467 37
2. Npopaja HeMaTepujanHux ynarar:a, HEKPETHUHA, nocTpojersa, onpeMe 1 3021
Guonolwkvx cpeacTasa 475 1.257
3. Octanu hUHaHCHICKU NNacMaku — AENOHOBabA U ynaratea
(HeTo npun1am) 2 1.139.958 0
4. MNpumMibere KaMaTe 13 aKTWBHOCTY MHBECTUDAH:A 3023 30.334 15.499
5. NpuMmLeHe AuBuAeHAe v yyewha y pesyntary 3024 3.470 7.007




W3noc

Mosnumja Aon
Texyha roguna MpeTxoaHa roguHa
1 2 3 4
11. |OpnvBK roTOBKMHE W3 BKTUBHOCTU MHBECTHPatba (oa 1 Ao 3) 3025 510.897 1.298.666
1. KynoeuHa akumja 1 yaena (HeTo oAnveu) 3026 0 0
2, KynoBuHa HemaTepujanHux ynararea, HEKPETHWHE, NOCTpojerba, onpeme U 3027
6UONCILKKX cpeacTasa 510.897 76.331
3. OcTtanu thuHaHCKjCKK NNacMaxu — AENoHOBaHkA W ynaraa
(HeTo oanvBeu) e 0 1,222,335
Il {Heto NpMNKB rOTOBMHE M3 aKTMBHOCTW WHBECTUpatba (I-11) 3029 697.807 0
IV, |Heto opnve roToBWHeE M3 aKTUBHOCTH MHBECTHMPatba (11-I) 3030 0 1.274.866
B. |TOKOBMW rOTOBMHE U3 AKTMBHOCTU ®NHAHCHUPAHA
I, |Npunuen rotosuHe W3 akTHBHOCTH (huHaHcupatba (oa 1 po 5) 3031
1, Ysehatbe OCHOBHOr KanuTana 3032
2. [lyropoyky KpeanTi (HeTo Npuinen) 3033
3. KpaTKOpOYHK KPeAnTH (HeTo NpunvBeu) 3034
4, Ocrane ayropouHe obasese 3035
5. OcTane kpaTkopoyHe obasese 3036
1I. |OpnMBM roTOBUHE M3 AKTUBHOCTU (hvHaHcupatba (oa 1 no 7) 3037 1.552 1.560
1. OTKyN CONCTBEHMX akuuja u ynena 3038
2. [lyropoyHn KpeauTH (HeTo oanveu) 3039
3, KpaTKOpOUHK KpeauTit (HETO 0AN1BM) 3040
4, Octane ayropoute ofanese 3041
5. Ocrane kpatkopouHe obasese 3042
6, DUHAHCH]CKU NTU3MHT 3043
7. Ucnnahene ausuaexae v yuewha y pesyntaty 3044 1.552 1.560
111. |Heto npunve roToBuHe W3 akTMBHOCTH thuHaHcupatea (I-11) 3045
V. |HeTo 0AnMB roTOBMHE W3 aKTMBHOCTU (huHaHcKpatba (I1-1) 3046 1.552 1.560
I. |CBErA MPW/IWB MOTOBMHE (3001+3019+3031) 3047 6.807.065 4.704.431
A. |CBErA OANIMB NOTOBWHE (3007+3025+3037) 3048 5,266,988 5.441.113
B. |HETO MPUANB FQTOBWUHE (3047-3048) 3049 1.540.077 0
E. |HETO OANIUB rOTOBUHE (3048-3047) 3050 0 736,682
X, |FTOTOBMHA HA MOYETKY OBPAYYHCKOT NMEPMOAA 3051 760.182 1.496.850
3. |NO3NTUBHE KYPCHE PA3JIMKE MO OCHOBY MPEPAYYHA FrOTOBMHE 3052 435 87
W. |HEFTATMBHE KYPCHE PA3JTUKE NO OCHOBY NMPEPAYYHA FOTOBWMHE 3053 1.178 73
1 FOTOBMHA HA KPAJY OEPAMYHCKOT NMEPUO/A (3049 - 3050 + 3051 + 3054
3052 - 3053) ) ?.?‘..99.515 760.182
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Monywasa ApywTBEo 3a ocurypare

Matnuny Gpoj 17176471

lLUMd)DH AenaTtHocTk 6512

|nvs 100000563

Haave: AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJIE A.D.O., BEOGRAD (ZVEZDARA)

Cepuwre: GEOTPALL (3BE3[IAPA), PY3BE/TTOBA 16

M3BELLUTAJ O OCTAJIOM PE3Y/NITATY

y nepvogy oa 01.01.2022. go 31.12.2022. rogvHe

(y xvrbapama avHapa)

U3Hoc
Ipyna pauyHa, pauyH NMoanuuja Aon Hanomena 6poj
Texyha roguna MNperxoaxa roavHa
1 2 3 4 5 6
A. HETO PE3YNTAT U3 NOCNOBAHA
THETO OBMTAK (AOM 1103) 2001 216.204 522.715
11 HETO IrYBUTAK (AOM 1106) 2002
B. OCTAJTN CBEOBYXBATHW AOBUTAK UNKA
FYBUTAK
I CTABKE KOJE HERE BMTWU PEKNACHOUKOBAHE ¥
BWIAHCY YCMNEXA Y BYAYRUM NEPHUOANMA
1. Noeehatbe pesanopu3alMoHUX PE3EPBM NO OCHOBY
320 HemarephjanHe UMOBMHE, HEKPETHUHA, NOCTPOjeHsa n 2003
onpeme
2. CMatberse pesanopu3aLMoH1X Pesepau no OCHOBY
320 HeMaTepujanHe MMoBMHE, HEKPETHUHA, NOCTPOjerba 1 2004
onpeme
91 3. AkTyapcku nobuUK nNo OCHOBY NNaHoBa AedMHUCAHUX 2005
npuMarka 7.940 1.518
331 4. AKTyapcky ryGuUM No 0CHOBY NNaHoBa AedUHUCAHUX 2006
npuMatba
322 5. AofMum No ocHOBY ynaraksa y BnacH1yke 2007
MHCTPYMeHTE KanuTtana
332 6. N'y6uum no ocHosy ynaraea y Bnackuuke 2008
MHCTPYMEHTE KanuTana
323 7. [lobuum no ockosy yaena y ocTanoM coeobyxsaTHOM 2009
PE3YNTATY NPHARYXEHMUX ApYILTARA
133 8. I'ybuum no ocHosy yaena y 0cTanoM ceeobyxsaTHoM 2010
PE3YNTaTY NPUAPYKEHKX APYlITaBa
11 CTABKE KOJE HAKHAZIHO MOTY BMTH
PEKNACU®UKOBAHE ¥ BANAHCY YCTEXA Y BYYRUM
NEPUOANMA
324 1. lob1un no ocHoBy npepauyHa (uHaHCHiCKux 2011
M3BELUTaja MHOCTPaHOr NOCIoBaha
334 2. ry5u1uf1 110 OCHOBY NpepayyHa (huHaHjCKuxX 2012
M3BeLITaja MHOCTPaHOr NocnoBatsa
35 3. lobuLm oA MHCTPyMEHaTa 3alUTUTE HETO ynarakha y 2013
MHOCTpaHo NochvBatbe
335 4. Ty6uun O MHCTPYMEHATA 3ALUTTE HETO YNararha y 2014
WHOCTPaHO NOCNoBarbe
326 5. lo61um No OCHOBY MHCTPYMEHATA 3ALUTUTE PU3VMKA 2015

(XeLmHra) HOBYaHOr TOKa




Uanoc

Ipyna pauyHa, pauyH Mo3aunumja Aon Hanomena 6poj
Texyha roguHa MNperxopaHa roaguta
1 2 3 4 5 6

336 6. MyBuum NO OCHOBY MHCTPYMEHATa 3alWTUTE PU3NKa 2016
(xeyuHra) HoBUaHOr ToKa
7. [QoBuum no ocHoBy XapTuja oA BPeaHoCTH

327 i 2017 2
PacnonoXuBmnx 3a npoaajy 1.771 155

337 8. M'y6uum no ocHosy xagmja 0/l BpEAAHOCTH 2018
pacnonoxMenx 3a npoaajy 9,283 988
111 OCTANE KOMMNOHEHTE OCTANNOI PE3YNTATA

329 1. OcTanu Hepeanu3oBaHK A0BMLM 2019

339 2. OcTanu Hepeanv3acBaHu ryGuumn 2020

IV OCTANIN EPYTO CBEOBYXBATHU JOBMTAK
(2003+2005+2007+2009+ 2021 9.711

2011+2013+2015+2017+ 2019) 1,673

V OCTAJIN EPYTO CBEOBYXBATHU NYBUTAK
(2004+2006+2008+2010+ 2022 9.283 988
2012+2014+2016+2018+ 2020) :

VI NOPE3 HA OCTA/IM CBEOBYXBATHW JOBUTAK WNA

FYBUTAK MEPHIOZA (OBPAUYHCKY) 2043
VII HETO OCTAJIN CBEOBYXBATHU AOBMTAK
2024
(2021-2022-2023) =2 0 428 685
VIII HETO OCTAJIN CBEOBYXBATHW NYBUTAK 2025
(2021-2022-2023) <0
B. YKYNAH HETO CBEOBYXBATHW PE3YNTAT
NEPUOAA
I YKYIMNAH HETO CBEOBYXBATHW AOEUTAK
2026
(2001+2024-2002-2025 ) = 0 216632 h23a00
1. Mpvn1can BeRUHCKUM BnacHUUMMa KanuTana 2027
2, MpynucaH BRacHULKWMa KOjWU HeMajy KoHTpony 2028
II YKYMAH HETO CBEOBYXBATHW NYBUTAK
2029
(2001+2024-2002-2025 ) < 0
1. Mpunucan BehMHCKMM BnacHMLUMMa KanuTana 2030
2. MpunucaH BRacHUUMMa Koju Hemajy KoHTpony 2031
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NMonywasa ApYWTBO 3a ocMrypatke

Matuunu 6poj 17176471

l Wudpa penatHocT 6512

MNU6 100000563

Ha3ue: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

Cepuwre: BEOrPAN (3BE3APA), PY3BE/ITOBA 16

WU3BELLUTAJ O MPOMEHAMA HA KATUTAY

y nepuoay oz 01.01.2022. go 31.12.2022. roavHe

(y xvmwapama auHapa)

Pepguu
6poj

onunc

Aon

OcHoBHKM KanuTan (rpyna 30,
ocumM 305, 306, 307 1 309)

Aon

Ocranm kanutan
(pH 309)

Aon

HeynnaheHu ynucanmn
kanutan (rpyna 31)

Aon

EMucHoHa
npemuja (pH

AOM| Pesepse (pH

305) 306 v 307)

3

5 6

MoueTHo cratbe Unu crarse Ha
AaH 1. jaHyapa nperxofHe
roguHe

4001

641.723

4027

4051

4075

4099

Wcnpaeka maTepujantio aHaqajHux
rpewaka 1 npoMeHe
PaYvyyHOBOACTBEHWX NONWUTHKE —
nosehatse nosvuuje

4002

4028

4052

4076

4100

Wcnpagka Marepujanto 3HaqajHmux
rpeluaka 1 npoMeHe
PauyHOBOACTBEHUX MONMTUKE —
CMatbere nosuuuje

4003

4029

4053

4077

4101

KopurosaHo no4yeTHo crate
WNK CTame Ha gaHx 1, janyapa
nperxoaHe roguHe (peanu 6p,
1+2-3)

4004

641.723

4030

4054]

4078

4102

EMucuje akumja

4005

4055

4079

Mosehatse peBanopu3aumnoHmx
pe3epBu U Hepeanu3oBaHk AobKLM
NO OCHOBY KOMNOHEHTH ocTanor
pesynTata

Cmarserbe pesBanoprsalroHux
pe3epau

XXX

XXX

Hepeanuzosanm rybuum no
OCHOBY KOMMOHEHTH ocTanar
pesyntata

XXX

WX

Hero ne6utak nepuoga

4006

4031

4103

10

Herto ry6utak nepuoaa

XXX

11

Cruuaree concTBeHmx akuuja
(cMarberbe kanuTana nosehateM
ONBUTHMX CTaBKK)

XXX

XXX

12

Mpopaja/otyhere concTBeHmux
aKkuuja (noseharbe Kanutana
CMatberbeM OABUTHHX CTaBKu)

XXX

13

lNpeHoc ¢ jepHor Ha Apyru obnuk
Kanutana — noseharbe No3uLuje

4007

4032

4056

4080

4104




EMucroHa

Pg"q:.“ onuc AOM| OcHoBHM kanuTan (rpyna 30, |AOMN| Ocranu kanutan |AOM| Heynnahenu ynucawu |AOM| npemuja (pv  |AOMN| Peaepie (pH
poj ocum 305, 306, 307 u 309) (pH 309) kanuTtan (rpyna 31) 305) 306 v 307)
3 b 2 3 4 5 6
14, |TIPEHOCIC JeAROT Ha. AmyT.0GNHK L 4q0g 4033 4057 4081 4105
Kanutana — CMarberbe nosvuuvje
15 |CHarserbe kanuTana fo ocHoBY i i S it ek - _ - . p—
pacrioaene aMBUAEHAE
16 CMmatberse kanwtana no ocHoBy XK XXX 00K XXX 0 X0 0L 304 300 0
obaee3a npeMa 3anocneHuma
17  |Ocrana noseharba nosuuuja 4009 4034 4058 4082 4106
18  |Ocrana cvatberba noanunja 4010 4035 4059 4083 4107
YkynHa nopehatsa no
jg |Pauyuumay nperxonto] 4011 4036 4060 4084 4108
roavHu (peaqu 6p.
5+6+8+9+10+11+13+17)
YKynHa cMatbetba no
20; = [ESHYHMRAYEPETXOAND)] 4012 4037 4061 4085 4109
roanHu (peanu 6p.
7+12414+15+16+18)
Kpajibe cTatbe nnm crame Ha
21 |pan 31, geuembpa nperxogHe |[4013 4038 4062 4086 4110

roguHe (peaxu 6p. 4+19-20)

641,723




PepHu
6poj

onuc

Aor

OcHoBsHuM kanuTan (rpyna 30,

Aon
ocum 305, 306, 307 u 309)

Ocranu kanuTan
(pH 309)

Aon

Heynnahenu ynucanu
kanutan (rpyna 31)

Aon

Emucuona
npemuja (pH
305)

Aor

Pesepge (pH
306 1 307)

5

22

MoueTHo cTame UK crarbe Ha
AaH 1. janyapa Texyhe roguHe

4014

641.723 4039

4063

4087

4111

23

Mcnpaska MaTepujanHo 3HaqajHux
rpewaxa u npoMexe
PaYyHOBOACTBEHUX MONUTHKAE —
nosehatrse nosuuuje

4015

4040

4064

4088

4112

24

Wcnpaska MaTepujanto sxauajmx
rpelwaka u npoMeHe
PauyHOBOACTBEHWX MOMMTMKA —
CMarbeHse noauumje

4016

4041

4065

4089

4113

25

KopurosaHo no4erHo crame
Wnu cTare Ha faH 1. jaHyapa
Tekyhe roawne (peaxu 6p.
22+23-24)

4017

41723 |10%2

4066

4090

4114

26

Emucuje akumja

4018

4067

4091

27

Nosehatse pesanopr3aLuoHmx
Ppesepeu 1 Hepeanu3oBaKu AoGuumM
N0 OCHOBY KOMNOHEHTH OCTanor
pesynrtara

XXX

28

CMatberbe peBanopu3aLroHnx
pe3sepsu

XXX

29

Hepeanusosanu ryGuum no
OCHOBY KOMMNOKEHTH ocTanor
pesyntata

KKK

XXX

30

Heto pobutak neprona

4019

4115

31

Hero ry6urak nepuoga

32

Criuatbe concTBeHmx akUmja
(cMatbetbe KanuTtana noseharbem
0ABUTHIX CTaBKM)

33

Npopaja/otyherse concrseHmx
akuuja (nosehatbe kanuTana
CM3HbErLEM OIBUTHUX CTaBKM)

XXX

34

Npekoc ¢ jeaHor Ha apyrv o6nuk
Kanutana — nosehatbe noanyuje

4020

4044

4068

4092

4116

35

MNpexoc ¢ jeaHor Ha apyry 06Kk
KanuTana — CMarberse NouLmje

4021

4045

4069

4093

4117

36

CHatberbe KanuTana no ocHoBy
pacnoaene AMBUAEHAe

XXX

37

CwMatberbe KanuTana no ocHosy
obase3a npema 3anocieHnma

XXX

38

QOcrana nosehatba noaumje

4022

4046

4070

4094

4118

39

Ocrana cMatbetba nosuuuje

4023

4047

4071

4095

4119

40

YKynHa nosehatba no
pavyHuMa y Tekyhoj roamumn
(pentin 6p.
26+27+29+30+31+32+34+38)

4024

4048

4072

4096

4120

41

YKkynHa cMametba no
pavyHumMa y Tekyhoj rogunm
(peanm 6p.
28+33+35+36+37+39)

4025

4049

4073

4097

4121

42

Kpaje cratbe unm crame Ha
AaH 31. peyembpa Tekyhe
roauke (pepHu 6p. 25+40-41)

4026

641723  |4050

4074

4098

4122




Pepnu
6poj

onuc

Aon

Pes, pesepse 1

HepeanuiosBaHu nobuum

(rpyna 32)

Aon

Hepacnopehenn
po6GuTtax

(rpyna 34, ocum
342)

Aon

YRynHoO

(konm.
2+43+4+5+6+7+8)

Aon

Tyburax o
BHCHHE KanWuTana

(rpyna 35, ocum
352)

AON

OTkyn/beHe conc,
akuuje u ynenu

(pn 037,237)

8

10

11

MouYeTHO CTatbe MNK CTatse Ha
AaH 1. jaHyapa npeTxoaHe
rofuHe

4123

124,147

4149

1,642,044

4177

2,407,914

4211

4235

Wcnpaeka MaTepujanHo 3HaqajHux
rpelaka u npoMeHe
pauyHOBOACTBEHMX NONUTMKE —
noeefarse no3uuuje

4124

4150

4178

4212

4236

Vicnpaeka MaTepujanHo aHaqajHux
rpewaxa v npoMeHe
pavyHOBOACTBEHWX NONUTUKE —
CMaHEHe HOSH[.LM]'E

4125

4151

4179

4213

4237

KopuroBaHo NOYETHO CTakbe WNK
crawse Ha faH 1. jaHyapa
nperxofxe rogune (peaun 6p.
1+2-3)

4126

124.147

4152

1.642.044

4180

2.407.914

4214

4238

EMucuje akumja

XXX

4181

Mosehatbe peBanopr3auMoHmx
pesepsy v HEPeanu30BaHu A0GHLK
0 QCHOBY KOMMOHEHTH ocTanor
peayntara

4127

4182

CMatberbe pesanopH3aunoHux
pe3epsu

4128

XHK

4183

HepeanuaoBaHi ry6uuu no ocHoBy
KOMMOHEHTH OCTanor pesynrata

Hero pobutak nepuona

4153

522.715

4184

522.715

XXX

10

Heto rybutak nepuoaa

X000

XXX

X000

4215

11

CTULare CONCTBEHNX aKumja
(cMatbetbe KanuTana noseharem
OABUTHUX CTABKM)

XXX

XXX

XXX

hevd

4239

12

lNponaja/oTyhere concreeqmx
akuuja (noseharbe kanurana
CMatbereM OBUTHUX CTaBKu)

pesd

XXX

4240

13

MpeHac ¢ jeaHor Ha Apyrk 06auK
Kanutana — nosehare noauumje

4129

4154

4185

4216

4241

14

MpeHac ¢ jeaHor Ha Apyrk 0BnuK
KanuTana — cMakere nozuuuje

4130

4155

4186

4217

4242

15

CmMarbetbe Kanutana no oCHoBY
pacrnogene gvuekaeHae

XXX

4156

1.548

4187

1.548

16

CMatberbe KanuTana rno ocHosy
obagesa npeMa 3anocnesuMa

XXX

4157

4188

17

Octana nosehatba noauiwja

4131

1.518

4158

4189

1.518

4218

4243

18

OcTana cMarerba novumja

4132

988

4159

4190

988

4219

4244

19

YkynHa nosehatba no pauyyHMMa
y nperxoaxo] rogunm (peanw Gp.
5+6+8+9+10+11+13+17)

4133

1,518

4160

522,715

4191

524,233

4220

4245

20

YHKynHa cMatbetba o payyHuMa
Y NpeTxXoAHoj roauHn (peauxu 6p.
7+12+14+15+16+18)

4134

988

4161

1.548

4192

2.536

4221

4246




Pes. peaepse u Hepacnopelhenu YKkynHo Ty6utak go OTKyneeHe conc,
Peann Hepeanuios L] 06K BHEMHE mnuTara aKuuje u ynenu
pris onuc aon| Hep ARN AOOUUM. |5 oy Roouyan aon debi aon aon| AKuMenya
(rpyna 32) (rpyna 34, ocum 2+3+4+5+6+7+8) (rp‘m;:zsi DCun (pH 037,237)
342)
1 7 8 2 10 11
Kpajtbe crarbe nnu cratbe Ha
21 |paH 31. peuem6pa nperxogHe 4135 124.677 4162 2.163.211 4193 2.929.611 4222 4247
ropuHe (peatu Gp, 4+19-20)
MoueTHo cTare MNK cTatbe Ha
R AaH 1. janyapa Tekyhe rogune 2l 124,677 4163 2,163,211 4194 2,929,611 e g2
Mcnpaeka Matepujanto aHavajHux
23 |Tpeumka npoNeHe 4137 4164 4195 4224 4249
PauyHOBOACTBEHWX NONMTMKE —
nosehatse nosuumje
Mcnpaska mMaTepujanHo 3HavajHux
gg. |"Peuiakadnponens 4138 4165 4196 4225 4250
PauyYHOBOACTBEHUX NONUTHKA —
CMarhere nosuLije
KopuroBaHo NoYerHo crame unu
25 |crarbe Ha ga 1, janyapa Tekyhe 4139 124,677 4166 2.163.211 4197 2,929,611 4226 4251
roauHe (peatu 6p, 22423-24)
26 EMucuje akumja XXX XXX XXX KX 4198 XXX XXX XXX XXX
Nosehatbe pesanopu3aumoHux
97 | PE3EPBM U Hepeanusosaki AOGULK 4140 e o 4199 Yok S0 S i
NO OCHOBY KOMMNOHEHTH oCTanor
peayntata
o8 |CMarberbe pesanopuaaLionmx 4141 XX X0 4200 XXX Y00 300¢ X0
pesepsu
59  |Hepeanusosanu ryGium no ocHosy S 00K - _ o o o i - S
KOMIMOHEHTYW OCTanor pesyntata
30 Heto no6utak nepuoaa XXX XXX 4167 216.204 4201 216.204 XXX XXX XXX XX
31 Heto rybutak nepuona XXX KX XXX XXX KK XXX 4227 XXX XXX
Cruuarbe concTBeHmx akumja
32 |(cMarberse kanuTana nosehatem XHX 00K XXX 00K 00 XXX XXX 0K 4252
OABMTHUX CTaBKM)
Mpopaja/otyhetse concreenmx
33 |akuuja (noseharse kanutana 00 XXX 300¢ X00¢ 00X 300¢ 300K XXX 4253
CMaberbeM 0ABMTHUX CTaBKM)
34  [MPEHCC € jeaHor Ha fipyr oBAMK |, 4168 4202 4228 4254
KanuTana - noeeharse noauumje
g5 |leemesiamria i oivg: 4169 4203 4229 4255
KanuTana — cMatberse nosuuuje
CmMatberbe KanuTana no oCHoBY
6
B | ssmonein mongsde R B A1 1548|204 1548 | X o5 2 b
37 CMatbetbe KanuTana no ocHoBy Y o 4171 4205 X S ey -
ofanesa npema 3anocneHumMa
38  |Ocrana nopehatba noanumje 4144 8.991 4172 4206 8.991 4230 4256
39  |Ocrana cMalberba nosuumje 4145 10.334 4173 4207 10,334 4231 4257
YkynHa nosehata no pauyHuma
40 |y rexyhoj roaunm (peanu 6p. 4146 8 4174 4208 4232 4258
.991 216. 225,195
26+27+29+30431+32+34+38) il il
YKynHa cmarbera no pauyHima
41 y Texyhoj roausn (peanu 6p. 4147 33 4175 4209 4233 4259
.334 1.548 11.882
28+33+35+36+37+39) e e
Kpajise crathe unu crame Ha
42 |maH 31, peuembpa Texyhe 4148 123.334 4176 2.377.867 4210 3.142.924 4234 4260
roavHe (peaHu 6p. 25-+40-41)




HepeanuzoBann ry6uuymn

YKynHo oa6uTHE cTaBKe

YKynHo kanuTan

ry6uTak usHap BUCHHE

P:::." onuc Aon Aon Aon Aon KkannTang
J (rpyna 33) (kon. 10+11+12) (xon. 9-13) (rpyna 35, ocum pH 352)
i
1 12 13 14 15
MoueTHo CTarke UnK crame Ha fax 1.
4261 4285 4315 4321
1 jaHyapa nperxofHe roguHe 7.779 7.779 2.400.135
Vicnpaeka MaTepujanHo 3HauajHKX rpelwara u
2 NPOMEHE PaqyHOBOACTBEHUX NONUTUKE — 4262 4286 X 00X 4322
noeehare nozuuvje
Wcnpaska Matepujanyo 3HavajHux rpewaxa u
3 NpoMEeHe PayvyHOBOACTBEHHX NONUTHKA — 4263 4287 XXX XK 4323
CMarbere NnosuLinje
KopuroBaHo NOYETHO CTake MK CTakbe
4 Ha gaH 1, janyapa nperxopgHe roguHe 4264 2.779 4288 7.779 4316 2,400,135 4324
(pennu 6p. 1+2-3)
5 Emucunje akumja 0K X0 3000 XXX X0( XXX XXX XX
Mosehatbe peBanopU3aLMOHWX Pe3epsu U
6 HepeanuaoBaHu A0BMUM NO OCHOBY XK XXX XXX XX 200X XXX XXX XXX
KOMIMOHEHTH ocTanor pesynrara
7 CMatbetbe pesanopu3aluorvx pesepsu XXX XXX XXX XK XXX XXX XXX XXX
8 HepeanuaoBaHu rybuum no ocHoBy 2265 4289 i s b o
KOMMGHEHTW OCTanor peaynrata
9 Heto noburak nepuona 00K XXX XK XX XK HXK 3000 XXX
10 HeTo ry6urak nepuosa XXX XKX 4290 XXX XXX 4325
1 CTHUae COMCTBEHNX akunia (CMatberbe ok s 4201 _— o Bt oox
kanuTana nosehatbem oABUTHWUX CTaBKK)
Mponaja/oTyfetbe CONCTBEHWX aKuMja
12 (noseharbe KanuTana cMatberbeM ofBUTHUX | XXX XX 4292 XX XX XXX XXX
CTaBKM)
13 lpeHoc ¢ jeaHor Ha Apyru obnuK KanuTana — 4266 4293 S o0 4326
nosehatbe noavuuje
14 Mpexoc ¢ jeaHor H.a Apyrv obnuk kanuTana — 4267 4294 o — 4327
cMarbeHe nosuumje
15 CMatbetse KanuTana no ocHoBy pacrofiene i it 50 _ _— 0 - —
AvBUAEHAR
16 CMatsetbe Kanutana no ocHosy obapeaa o it St e - _— ot -
npemMa 3anocneHumMa
17 Ocrana noeehatsa noanuwmja 4268 4295 XX XXX 4328
18 Ocrana cMarbetba nouuuja 4269 155 4296 155 00K 06K 4329
YxynHa nosehata no pauyHuMa y
19 nperxofHoj rognHm (peaxn Gp. 4270 4297 XXX *XK 4330
5+6+8+9+10+11+13+17)
YKYNHa cMarbetba No pauyHuma y
20 nperxofAHoj rogvku (peanu 6p. 4271 155 4298 155 XXX XXX 4331
7+12+14+15+16+18)
Kpajibe crare unum ctatbe Ha aH 31.
21 neuembpa nperxoaxe ropuHe (peaqu 6p. 4272 7.624 4299 7.624 4317 2,921,987 4332
4+19-20)
MoyeTHO CTake WK CTake Ha gaH 1,
22 4273 4300 4318 43,
janyapa Texkyhe roaune 7.624 7.624 2,921,987 33




Pennu HepeannzoBahu ry6uum YKynHo on6uTHe craske YKynHo kanuTtan ryﬁma:ﬂ:i'f:’;:"c"“e
6poj onunc Aon Aon Aon Aon
(rpyna 33) (xon, 10+11+12) (kon, 9-13) (rpyna 35, ocum pH 352)
1 12 13 14 15
Wcnpaeka MaTepujanto sHauajHux rpelaka u
23 NPOMEHE PauyHOBOACTBEHUX NONMMUTHKE — 4274 4301 XK KXK 4334
noseharse noauuuje
Mcnpaska MaTepujanHo 3Hadajimx rpelwaka 1
24 NPOMEHE PAYYHOBOACTBEHUX MOAMTUKA — 4275 4302 XXX XK 4335
CMatbeHe Nno3uuuje
KopurosaHo noyetHo cratbe unm cratbe
25 Ha pan 1, janyapa texyhe roanHe (penqw | 4276 7.624 4303 7.624 4319 2.921.987 4336
6p. 22+23-24)
26 Emncnje akuyuja XXX 300K XX XK XHX 300 KX KX
Moseharbe peBanopu3aaUMolmx pesepam 1
27 HepeanusosaHv Ao6HUKM NO OCHOBY XXX XXX XXX XX 00 XXX XXX XXX
KOMMOHEHTW OCTanor pesyntara
28 CmMatbete pesanopusaLmMoHnx pesepsu XXX 0 XX XXX XX XXX XK XXX
29 Hepeanuaosanm ry6uum no ocHosy 4277 4304 St i e —_—
KOMNOHEHTA OCTanor pesyntara
30 Heto pobutak nepuopa XXX XXX 30K KX XXX XK XXX XHK
3 HeTto rybutak nepwopa XXX XXX 4305 X0 XXX 4337
32 CTyuatbe concTBEHMX akuwmja (CMatberbe — i 4306 o oo — o
Kanurana noseharbeM oAGMTHUX CTaBku)
Npopaja/otyhetbe concTBennx akuuja
33 (noBehatbe KanuTana cMarberemM OABMTHIUX XXX XX 4307 XK XXX XXX XXX
CTaBKu)
3q MpeHoc ¢ jegHor Hg Apyrv 0bnuk Kanwutana — 4278 4308 Bk sk 4338
noeefatbe nosuyuje
35 MpeHoc ¢ jeaHor Ha Apyri o6AWK kanuTana — 4279 4309 i o6k 4339
CMatbetbe nosuumje
6 CMatberbe Kanutana no ocHoBY pacnoaene i oo Saie —_ i e o G
AvBuaeHae
37 CMarberbe Kanurana no ocHosy obapesa S o Yo - oo 6ok Sk e
npeMa 3anoceHuma
38 Ocrana noeehakea no3vumje 4280 767 4310 767 XXX XXX 4340
39 QcTana cMatberba no3uywje 4281 2.538 4311 2,538 XXX XXX 4341
Ykynna nosehaksa no pauyHuma y
40 Texkyhoj roaunm (peann 6p. 4282 767 4312 767 XX XXX 4342
26+27+29+30+31+32+34+38)
YKynHa cMarbersa no pauyHuMa y
41 Tekyhoj rogunm (peanm 6p. 4283 2,538 4313 2,538 XXX XK 4343
28+33+35+36+37+39)
Kpajee crarbe unum crame Ha gan 31.
42 AeuemGpa Tekyhe roaune (peanw 6p. 4284 5.853 4314 5.853 4320 3.137.071 4344
25+440-41)
Ja——
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AMC OCUI'YPAIDBE a.n.o.
BEOI'PAJ

Hamnomene y3
¢duHaHCHjCcKe U3BeENITAaje
31. neuem6Opa 2022. ronune



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

1.1.

OIIIITE NH®OPMAIUJE O JPYIITBY

Ax1oHapcko apyniTeo 3a ocurypame "AMC Ocurypame” a.11.0. beorpan (y nassem tekery: "Ipymrso"),
yi. Py3BenroBa 16, ocHoBano je 1998. romune y ckiagy ca 3aKOHOM O OCHTYparmy MMOBHHE M JIMIA
("Cyx6enn muct CPJ", 6p. 30/1996) u ymucano y cyncku perucrap xon [Ipuspennor cyna y beorpany
30. jaryapa 1998. romune Pememem 0poj 1-Du-884/98, y perucrapckom ynomky 4-60-00.

VY ckiagy ca 3akoHOM 0 peructpauuju npuBpenHux cyojexara ("Ciyx0Oenu rnacauk PC", 6p. 55/04),
Hpyurrso je 27. jyna 2005. ronune u3Bpiunio npeBoljere y Perucrap npuBpeqHux cyodjekara noja opojem
BJ1 44942/2005.

Maruunu 6poj [pymrsa je 17176471, ITMB 100000563, a mudpa nenatHoctd je 65.12 — HEKHUBOTHO
OCHTypamhe.

Hpymreo je y 2012. ronvHM HM3BPIIWIO ycarjallaBamkbe ca 3aKOHOM O IPHBPEJHHM JpYyLITBHMA
("Cmyx6enu rmacauk PC", 6p. 36/2011 u 99/2011).

Opn 2014. ropuae J[pymTBO je peTHCTPOBAHO 32 00aBJhaAE MOCIOBA CBUX BPCTa HEXKUBOTHUX OCHTYpamba
cxonHo Pemewsy MO Haponne 6anke Cpbuje, 6p. 68 ox 17. nenem6Opa 2013. ronuse.

3akon o ocurypamy ("Cnyx0enu rnacauk PC", Op. 139/2014 u 44/2021, y nasbem Tekcry: “3akoH™),
npeaBuaeo je obaBe3y 3a ocuryparajyha JpymiTBa Ja YCKJIaJe CBOjE€ NOCIOBame, HMOBHUHY, KallMTal,
obaBe3e, opraHe, OpraHu3alujy 1 akte ca ojpendama 3akoHa.

Pememem Hapoane 6anke Cpouje, I'. 6p. 325 ox 18. janyapa 2017. roqune, yrpheno je na je pymrso
MOCTYIIIIO 1O 3aKOHY U AOOWIIO je 103BOITYy 32 00aBJbamhe CBUX BPCTAa HE)KUBOTHHUX OCUTypama HaBEJCHUX
y unany 9. 3aKkoHa.

Hajsehu nojeannaynn aknnonap JpymTsa je Ayro-moto cae3 Cpbuje, kKoju nocenyje 46,75 % odnaHnX
aknyja. JlerasbHa CTPYKTYpa akIyjcKor KanuTana J[pymrea npukaszana je y Hanomenwu 16.

BpcTte He;KMBOTHHX OCHTypama Koje o6aBsba JIpymTBo
JpymTBo nma 103BoIIy 3a o0aBibame ciiefehnx BpcTa HEKMBOTHUX OCUTYpamba:

(1) ocurypame oz nocieanIa He3roe, yKbyuyjyhn ocurypame o/ moBpesa Ha pay U IpoheCHOHATHIX
000Jbea, KOje TIOKPHBA:
® YroBOpEHY HOBYaHY HaKHAIy 3a CIydaj He3roe;
e HakHa[Iy 300T YTOBOPEHHX TPOIIKOBA 32 CITydaj HE3TO/IE;
e xoMOuHanuMjy uciata u3 noarauke (1) u (2) oBe Tauke; u
e ycruIaTy 300T MmocienuIia MmoBpeae win omrehema 3paBiba Wi 300T CMPTH Iy THHUKA,;
(2) nOOPOBOJHHO 3PABCTBEHO OCHTYPabe, KOj€ MOKpUBA:
¢ YrOBOPCHY HOBUAHY HaKHAJy 3a Cily4aj O0JIeCTH;
® HAKHaJy YyrOBOPEHHX TPOLIKOBA JIeUeHha; 1
e xoMOMHanujy ucruiata u3 noarauke (1) u (2) oBe Tauke;
(3) ocurypame MOTOpHHX BO3WJIA, KOj€ IMOKPUBA IITETE HA MOTOPHUM BO3HMJIMMA Ha COIICTBEHH IOTOH,
OCHM IIMHCKUX BO3WJIA, M HA BO3WJINMa O€3 CONICTBEHOT ITOrOHa, OIHOCHO KOje IIOKPHUBa I'yOUTaK THX

BO3MIIA;

(4) ocurypame MIMHCKUX BO3WIA, KOj€ IMMOKPUBA IITETE HA IMUHCKIM BO3IIINMA, OJHOCHO TYOHTaK THX
BO3MIIA;

(5) ocurypame Ba3IyxoIIOBa, KOje IIOKpHBa INTETe Ha Ba3AyXOIUIOBHMA, OTHOCHO TyOMTaK
Ba3LyXOILIOBA;

(6) ocurypame IUIOBHHX 0O0jekara, Koje NMOKpHBA IITETEC HAa IUIOBHUM O0jeKTHMa, OJHOCHO ryOHTaK
IUIOBHUX O0jekaTa (MOPCKHX, PEYHUX, Je3EPCKUX U KaHAJICKHX);
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1.1.

OMNIITE HH®OPMAIUJE O JPYIITBY (Hacrasax)

BpcTe HeskMBOTHHX ocUTypama Koje o0aBsba JIpymrso (HacTtaBak)

O]
®)

®

(10)

an
(12)
(13)
(14)

(15)
(16)

)
(18)

ocHTypame pode y MpeBo3y, Koje MOKpUBa MITeTe Ha poOH, OHOCHO TyOuTaK pobe 6e3 o03mpa Ha

BpCTy IPEBO3a;

OCHT'ypame MMOBHHE OJ IO)Kapa W IPYI'HX OIACHOCTH, KOjeé IOKpHMBAa INTETe Ha MMOBHHHU KOje

HacTaHy ycJjeJ| Mokapa, eKCIUIo3uje, ojyje W JPYruxX IPUPOJHUX HENOroja, aTOMCKE EHepruje,

KJIM3arba U ClIerama Tja, OCUM IITEeTa KOje MOKPUBAjy ocurypama u3 tauke (3)-(7) oBor wiaHa,

ocrajia ocurypama MMOBHHE, KOja NMOKPHBajy IITETe HAa UMOBMHH HacTajie 300T JIoMa MalluHa,

IpoBajiHe Kpalje, jjoMa crakia, rpaja, Mpasa WM JPYrHX OIaCHOCTH OCHM HLITETa KOje IMOKPUBAjY

ocurypama u3 tauke (3)-(8) oBor unaHna;

OCUTypame O]l OJATOBOPHOCTH 300r ymoTpebe MOTOPHHMX BO3WIA, KOje IIOKpHUBA CBE BpPCTE

OJITOBOPHOCTH 300T ymoTpebe MOTOPHHX BO3WJIA Ha COICTBEHH IOTOH Ha KOMHY, YKJbYy4yjyhu u

OJrOBOPHOCT NP TPAHCIIOPTY;

OCHUTypame 0]l OATOBOPHOCTH 300T yroTpede Ba3LyXOIUIoBa, KOje IOKPHBA CBE BPCTE OJTOBOPHOCTH

300r ymorpede Ba3ayXoIIoBa, yKJbydyjyhu ¥ OATOBOPHOCT IPH TPAHCIIOPTY;

OCUTypame O]l OJIrOBOPHOCTH 300r ymoTpeOe IJIOBHHX o0jekara, Koje MHOKpHBa CBE BpPCTE

OJIrOBOPHOCTH 300T yIoTpede MII0BHUX o0jekaTa, yKby4yjyhin 1 0JIrOBOPHOCT MPH TPAHCIIOPTY;

OCUTypame 0J] ONILITE OArOBOPHOCTH 3a LITETY KOj€ MOKPHBA OCTalle BPCTE OJrOBOPHOCTH, OCUM

onrosopHocTH u3 Tadke (10)-(12) oBor unana;

OCUTypambe KpeanTa, Koje MOKpuBa:

e pu3uK o Herwtahama, 0THOCHO Kalllkherba y Iutahamy 300T HECOJIBEHTHOCTH WIIH IPYTHUX Aorahaja
WJIN TIOCTYTIaKa;

® 1I3BO3HE KPEANTE U OCTAJIE PU3MKE IIOBE3aHE Ca N3BO30M, TPTOBHHOM H yJaramuMa Ha JoMahem

U CTPAHOM TPXKHIITY;

KpenuTe Koju ce uciahyjy y patama;

XHUIIOTEKapHE U JOMOapaHe KPEnuTe;

MOJBOIIPUBPEIHE KPEAUTE; U

e ocrajie KpeAUuTe U 3ajMOBE;

OCUTypame jeMCTBa, KOje rapaHTyje HEMOCPEIHO UM IIOCPEIHO UCITYhehe 00aBe3a JIyKHUKA;

ocurypame (pUHAHCH]CKHX I'yOuTaKa, Koje MoKpuBa (PMHaHCHjCKe IyOUTKe 300T:

e TyOuTKa 3amociema

HEJIOBOJHHUX TPUXOAA

JIOLIET BpeMeHa

n3ry0speHe T0OUTH

HETJTaHUPAHMX OMIITHX TPOIIKOBA

HETJIAaHUPAHHUX TPOIIKOBA ITOCIOBamba

ryOuTKa TPXKHIIHE BPEIHOCTH

ryOuTKa 3aKylHHUHE, OHOCHO NPUX0Aa

MOCpeIHUX MOCIOBHUX T'yOnTaKa, OcUM ryOuTaka U3 mojarauke 1-8 oe Tauke

OCTaJIMX HEIOCIIOBHUX I'yOHTaKa

ocranux (pUHAHCH]CKHX I'yOUTaKa;

OCUTypame TPOIIKOBA ITPaBHE 3aIUTHUTE, KOjeé MOKPHBA CyJCKE TPOIIKOBE, TPOIIKOBE aJBOKaTa M

JpyTe TPOLIKOBE MOCTYIIKA; 1

ocurypame moMohu Ha IMyTOBamwy, KOje MOKpHBa NoMmMoh junuma koja Haul)y Ha mpoOiieme Ha

ITyTOBamkY, OHOCHO Y JIPYTUM ClIydajeBUMa OJCYTHOCTH W3 IPeONBAIMIITA HIH OOpaBHIITA.

Hagsenene nocnose J[pymTBo 06aBiba y 3eMJbH, JOK 00aBe3e 0 OBUM BPCTaMa OCUTYpama MOTY HACTaTH
y 3eMJbH U Y HHOCTPAHCTBY.
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1.2

OIIIITE TH®OPMAIMJE O JPYIITBY (HacraBak)
Yupagsa JIpymrsa
JlpymITBo mociyje Kao jaBHO aKIIMOHAPCKO JPYLITBO Ca JBOAOMHUM YIIPABIbAmbEM.

Opranu pymTBa cy:

1. CkynmruHa akIMOHApa;
2. Hamsopuu onoop; u
3. UsBpunu oxbop.

VYnpasy [pymrsa unne Hanzopan u M3Bpiau ox60p.

CKynwimuna akyuonapa

CkyIIITHHA aKIMOHApa je HajBUIIH opraH [{pyIuTBa, IpeKo KOT akiMOHAPH JOHOCE U 0100paBajy OCHOBHE
KoprnopatuBHe ojyiyke. Jlemokpyr u HauumH pana CKymmTHHE akiuoHapa JlpymuTBa peryivucaHu cy
onpenbaMa 3akOHa O OCHIypamy, 3aKOHAa O MpHUBpeAHUMM japylTBuMa, Cratytrom /[lpymTBa wu
ITocnoBHuKOM 0 paxy CKyNIITHHE aKIMOHAPA.

YV 2022. rongunHu oapxaHe cy yetupu ceguune CKyNIITUHE aKUOHApa, U TO PEJOBHA CEIHMIA JaHa 28.
anpuna 2022. ronuHe, a BaHpeaHe cenHune 27. jyHa, 26. centemOpa u 25. HoBeMOpa 2022. roamue.
Cennnne CKyNIITHHE aKOMOHapa Cy ca3WBaHE M peajM30BaHE y CKIaly ca BakehmMm mponmcuma u
MHTEPHUM aKThMa JlpyITBa.

Axumonapu [pymrea cy OnaroBpemeHo no0Hjanu peiieBaHTHEe MH(pOpMalMje o0 nocioBamy Jlpyiursa,
YUECTBOBAJIM Y Pajly W Tiacanu Ha ceaHund CKyMIITHHE aKI[HOHApPa, W OCTBAPHJIM CBa JAPyra 3aKOHCKA W
craTyTapHa npasa. TpeTMaH CBHUX aKIIMOHapa OHO je y MOTIyHOCTH PaBHOIPABaH.

Hao3zopnu 00éop

Hanzopau onbop je opran kKoju yTBphyje HOCIOBHY CTpPaTerHjy W IOCIOBHE HUJbeBEe JpyIITBa, BpIIH
HaJ30p HaJ IOCIOBAKEM, YCTAHOBIbABA MIOJIUTHKE YIIPaBJbatha PU3HULMMA U PAYyHOBOACTBEHE IOJIUTHKE,
BpIIM Hag30p Hax (GHUHAHCHJCKMM M padyyHOBOJACTBEHMM aKkTUBHOcTMMa JlpymrBa u mnpaheme
yckiIa)eHOCTH ca 3aKOHHMMa M APYTMM IIPONMCHMa M u3BelTaBambe CKYNIUTHHE aKLHOHApa 10 OBHM
nuTamkbruMa, OZHOCHO BPIIU APYTIC MMOCJIOBE MPOMMUCAHC 3aKOHCKUM, OJTHOCHO MHTECPHUM aKTHUMa leymTBa.

Edukacan, ctpydan n camoctanan Han3opHu on0op CYIITHHCKH je BakaH 3a MMIUIEMEHTAIMjy A00pe
IpaKce KOPIOPaTUBHOT yIPaBJbatba. 3a1al U Ty)KHOCTH, CacTaB, H300p U pa3pellehe WIaHOBa, JeJIOKPYT
u HauuH pana Haxzopuor ondopa JpymTBa perynicanu cy oapendama 3akoHa O OCHTYpamy, 3aKOHa O
npuBpeaHuM ApyimreuMa, Cratytom pymrsa u [TocnoBHEKOM 0 paxy Hamgsopror onbopa.

VY cBpxy mporerne pama HamzopHor ogbopa, Ha penoBHO] romuirmkoj CKyMIITHHE akuoHapa JpymrTea
pa3martpat je u ycBojen M3eemraj o paxy Haazopuor ogbopa 3a 2021. roauny, kao u U3semraj HagzopHor
on00pa 0 Mepama Ipely3eTHM 32 OTKJIabatbe HENPAaBIIHOCTH YTBPh)eHUX NPHINKOM HHTEPHE PEBU3HjE 32
UCTY TOJMHY.

Hamzopuu onbop Jpyuirsa, cxonno Craryty JlpyiiTea, Y4MHM CeaM YWIaHOBA, OJ1 Yera je HajMame TpehuHa
He3aBHCHMX WiaHoBa. HakHane mpencennuky u wiaHoBuma Hanzopsor onmdopa ytBphyjy ce omnykom
CkyntuHe aknuonapa Jpymsa. M3smely wianoBa HamzopHor ondopa n JlpymTa Huje 6mito cykoba
MHTEpeca.

Ha man 31. genem6pa 2022. roqune, Hagzopau ogdop Opoju net wiaHoBa (y JeneMOpy OoBe TOIUHE J1Ba
wrana HanzopHor og6opa — Muogpar Iacmase u [lerap Paxymosuh cy momnenn ocraBky). HoBu wianosu
HamzopHor ombopa cy mMeHoBaHM Ha cemHuim CKYMIITHHE aKIHOHapa oap:kaHoj 19. jamyapa 2023.
TO/INHE.
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1.2.

1.3.

OMNIITE HH®OPMAIUJE O JPYIITBY (Hacrasax)

Ynpaga JIpymra (HacraBak)

Haozopnu 00oop (Hacmasax)

CxonHo Hampen HaBeneHoM, Hamsopuu onbop je OnaroBpeMeHMM HH(MOPMHCAEEM M NPHKYIUbAbEM
HEONXOJHUX I0JlaTaka 3a paJ M OJUIyYMBamke BPIIMO KOHTHHYHpPAHY KOHTDPOJY HaJX YIPaBJbambeM

HpymTBom.

Y toky 2022. rogmHe oapkaHo je 15 (merHaect) cemmuma HamzopHor ombopa, ox dera jeqHa y
npocropujama Ayto-moto caBeza Cpouje, Ha aapecu PyssentoBa 18 y beorpany, a ocrasne eleKTpOHCKHM
IyTeM.

H3epuinu 0060p

Unanosu M3BpirHOT 0700pa Cy MMeHOBaHU 0f] cTpane HamsopHor oxbopa. U3BpriHU 0100p YHHE TpH
yiaHa (MpeICeTHIK U Ba YWIAHA).

W3Bpian on6op 06e30ehyje 3akornTOoCT paga dpymTsa, Boau mociose pymTsa, onpel)yje yHyTpammy
opranuzanyjy [pymTsa, oAroBapa 3a TayHOCT ITOCIOBHUX KEbUra M (PMHAHCHjCKUX M3BEILTaja, M3BPIIaBa
omryke Cxymmture n Hagzopaor on6opa lpymrsa, n 00aBisa ocTaje MOCIOBE Y CKIAy Ca 3aKOHCKUM U
nponucuMa Jlpymrsa.

Jpy1TBo mpeAcTaBba U 3acTyma npeacentuk M3spiiHor ogdopa. [Ipu 3aksbydrBamy MPaBHUX MOCIOBA
U Tpely3uMary MPaBHUX palibid W3 CBOT JEJIOKpYra, MpeiaceAHHK M3BpmHOr ombopa je myxaH jaa
00e30eu moTmic jenHor wiaHa M3BpurHor onodopa.

Jenokpyr u HaunH paga M3BpiuHor ogdopa, kao u npeacennnka Mzspumnor ondopa JpymTsa perynicaHu
cy Cratyrom Jlpymrea u [locnmoBHHKOM 0 paxy M3BpmHOT 0x60pa.

Unanosu M3BpmHOT oxbopa [ApymTea Ha naH 31. genem6pa 2022. roqune cy:

1. lejan JeBtuh, npencenuuk M3spriHor ondopa
2. Bugak Pagumuh, wian M3BpiHor ogdopa
3. CnaBenko Mwuanosuh, wian M3spuiHor oxoopa

Mocpeannuu u 3actynauuu Jdpymrsa

[ocnoBu mocpenoBama y OCHIypamy OJHOCE Ce Ha II0CIOBE A0BOhema y Be3y OCHUIYypaHHKa, OJHOCHO
yroBapadya OCHTypama Ca JPYIITBOM 33 OCHIypame paid IperoBapama O 3aK/bydely YroBopa O
OCHUTYypamy, Ha OCHOBY IIpY’Kama yCiIyra IIpH W3BpIIaBamby IIpaBa U3 yroBopa.

IocoBe 3acTymama y OCUTypamy, Kao jeliHy IeTaTHOCT, 00aBJba IPYINTBO 32 3aCTYIAke Y OCHTYPamby
1 (PU3UYUKO JIUIIC - IPEIY3CTHUK KOJU Cy JOOMIIH TO3BOJY 3a 00aBJbamE MOCIIOBA 3aCTYIAba Y OCUTYpaby
y CKJIaly ca 3aKOHOM O OCHTYpamby.

Jpymteo Ha nan 31. genem6Opa 2022. roauHe MMa 3akjbydeHa 73 yroBopa o MmocpeIoBamy 1 35 yropopa o
3aCTylamy Y OCUTYpamy.
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1.4.

2.1.

OMNIITE HH®OPMAIUJE O JPYIITBY (Hacrasax)
CTpyKTypa 3anmoc/ieHuX

VY [dpymrsy je Ha man 31. nemem6Opa 2022. roguae Omino ykymHO 322 3anocienux (121 mymkor mona u
201 xenckor moina), cieaehe kpanubpukanuone crpykrype: 1 marucrap, 100 ca BUCOKOM CTPYYHOM
copemMoM, 52 ca BHIIOM CTIPY4HOM cmpemoM, 142 ca cpegmoM CTpyYHOM cropemom, 4
BUCOKOKBaJM(UKOBaHa, 16 KBAIN(PHKOBAHUX U 7 HEKBATU(PHUKOBAHHUX.

KBanugukanmona crpykrypa 3amnocieHux Ha naH 31. neuemOpa 2022. u 2021. roauHe npukaszaHa je y
HapeHOj Tabemu:

31. nenemobap 31. nenemobap
CreneH cTpy4He cipeMe 2022. 2021.
HB 7 7
KB 16 19
BK 4 4
CCC 142 135
BIIIC 52 43
BCC 100 99
mr 1 1
YxkynHno 322 308

OCHOBE 3A CACTABJ/bAIGE U ITIPEZEHTAIINJY ®PUHAHCHUJCKUX U3BEIITAJA U
PAYYHOBOJACTBEHHU METO/]

OcHoBe 3a cacTaB/balbe U MPe3eHTAlHjy (MHAHCUjCKUX U3BeLITaja

JpymTBa peructpoBana 3a o0aBJpame MMOCIOBA OCHTYpama U peocurypama y Pemyomumu CpOuju cy y
o0aBe3u Ja Boheme MOCIOBHHX KIbUra, NPH3HABake W NPOLEHHBakbe NMMOBUHE M obOaBe3a, MpUXola U
pacxofia, cacTaBjbambe, IPUKa3UBabe, JOCTABIbabe U 00eonambBambe (UHAHCHjCKUX U3BELITaja BpIIE Y
ckiany ca 3akoHoMm o pauyHoBojcTBY ("CiyxOenu rmacuuk PC", 6p. 73/2019 u 44/2021), 3akoHOM 0
ocurypamy ("Ciyx06enn rmacuuk PC", 6p. 139/2014 u 44/2021), Omnnykom o KoHTHOM OKBHpY W
canpuHU pauyHa y KoHTHOM oKkBHpY 3a ApymiTBa 3a ocurypame ("Ciyx0enu riacauk PC", 6p. 93/2020)
Y OCTaJIMM PEJIEeBAaHTHUM I0J3aKOHCKMM akTiMa Haponune 6anke CpOuje, Kao U 0CTaJIOM NPUMEHIBUBOM
3aKOHCKOM perysatuBoM y PeryOmmmu CpOuju.

JpymrTBo je, Kao BEIMKO NPaBHO JIMIE W jaBHO JPYyWITBO, Yy o0aBe3u na mIpuMemyje MehyHapomHe
crargapae ¢uHaHCHjcKOr m3BemrTaBama ("MCOUN"), koju y CMHCIy HaBEIEHOT 3aKOHA, 00yXBaTajy:
Konnenryanman oxBup 3a ¢uHaHCHjckO m3BemTaBame ("Konmentyamnum oksup"), MehyHapoaHu
pauynoBoncTBeHn craHmapaun ("MPC"), MehyHapomau craHmapau (UHAHCHjCKOT H3BEIITaBamba
("MCO®U") u ca muMa MoBe3aHa TyMadewma, u3nata o crpane Komurera 3a tymauerse MCOU, guju je
MPEBO/] YTBPAUIIO U 00jaBHII0O MHHUCTAPCTBO HAJICHKHO 33 TIOC/IOBE (PMHAHCH]A.
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2.1.

OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

OcHoBe 3a cacTaB/bame U pe3eHTanujy puHancujckux ussemraja (HacraBak)

Pemessem Munucrpa dpunancuja Penyonuke CpOuje o yrBphuBamwy npeBoaa MelyHapoaHux cranaapia
¢unancujckor u3BemraBamwa Op. 401-00-4351/2020-16 ox 10. centemOpa 2020. rogune ("CuyxOenn
rinacHuk PC", 6p. 123/2020 u 125/2020 - ucnp.), yrBpheH je 3Bannyan npesog MCDU koju ce npumemyjy
oIl (PMHAHCH]CKUX HM3BEINTaja KOjU ce cacTaBibajy Ha aaH 31. meremOpa 2021. rogune. [Ipeogx MCOU,
KOjH je yTBpAWIO U 00jaBmino MunucrapcTBo ¢uHaHcHja, ynHe KoHuentyaaHu okBHp 3a (PMHAHCH]CKO
U3BelITaBamke, OCHOBHU TekcToBU MPC, ocHoBHHU TekcToBU MCOU m3natu oq Oxdopa 3a mehyHapomne
pauyHoBoxcTBeHe craHmapae ("[ASB"), kao n Tymaudema m3znara o Komurera 3a tymauerre MCDOU
("IFRIC") y o0nuKy y KOjeM Cy U31aTH, OJJHOCHO YCBOJEHH M KOjH HE YKJbYUYjy OCHOBE 3a 3aKJbyUHBaIbE,
wIycTpyjyhe mpumMepe, cMepHHUIle, KOMEHTape, CYNMpOTHa MHIUBEHA, pa3paljeHe mpuMmepe W IOpyTH
JOTyHCKH o0jammaBajyhu Matepmjan Koju MOXKE Ja c€ yCBOjU y BE3HW ca CTaHIapAuMa, OJHOCHO
TyMademhHMa, OCHM aKO C€ M3PHYUTO HE HABOJAM Jia je CacTaBHHM JI€0 CTaHJapAa, OJHOCHO TyMauema (y
JIajbeM TekcTy: "mpesog MCON").

Y 2021. roguan, dpymTBo je mpBu myT npumeHmwio MCOU 16 "JIm3uHr" m HAacTaBWIO ca JaJboM
NPUMEHOM HaBeJIEHOI CTaHJapAa M y M3BellTajHOM nepuony y 2022. ronuHu cXoJHO o0aBe3d Ipema
o6jaBbeHoM npeBogy MPC/MCOMU, koju ce npumemyjy Ha pauyHOBOJCTBEHe nepuone o 1. jaHyapa
2019. rogune.

Hosu u n3zmemenn MPC u MCOU u ca muMa nose3zaHa TyMauewa usgara of crpane IASB-a, oqHocHO
IFRIC-a nakoH ToOT 1aTyma, Ha CHa3M 3a U3BEIITAjHE NEpUOe KOjH TIOUMIbY Ha JIaH WM HakKoH 1. jaHyapa
2020, 2021. u 2022. roguae (HamomeHna 2.2(a)) HACY 3BaHUYHO INPEBEIEHU U 00jaBbeHN Y PemyOmumm
CpOuju, T€ CXOHO TOME HUCY HH IPUMEHCHHU O CTpaHe JpyITBa NPHIINKOM CAaCTaBJbamha MPHIOKECHUX
(hMHAHCHjCKUX M3BELITAja.

W3HocH y npuiiokeHUM (GUHAHCHjCKUM U3BelTajuma J[pyluTBa uckasanu cy y xusbagama aunapa (PCJI),
OCHUM YKOJIMKO HHje Jpyrauyuje HazHaueHo. J[uHap npencraBiba (YyHKIMOHAJIHY W W3BEIUTAjHY BaIyTy
Hpymtea. M3Hocu uckasanu y PCJl 3a0kpykeHr cy Ha HajONIMKy XWJbaly, OCUM aKO HHjE IPyraduje
Ha3Ha4YeHO.

Canprxuna u popma oOpasana GHHAHCHjCKUX U3BEILTAja M CaAPKUHA O3UIHja y 00pacIiMa je IIponrcaHa
OmnykoM o KOHTHOM OKBUpY M CaipXWHH padyyHa y KOHTHOM OKBUpY 3a ApYIITBa 32 OCUTypame
("Cmyx6enu rnacauk PC", 6p. 93/2020) u OmnykoMm o caapxkajy u GopMu oOpasana (pHHAHCH]CKIX
W3BeIITaja 3a IpymTBa 3a ocurypame ("Cmyxoenu rimacauk PC", 6p. 93/2020) .

IMpunoxenn ¢GuHAHCHjCKH WM3BewTaju JIpyImuTBa Cy CacTaB/beHH y CKIALy Ca HAYEJIOM HCTOPHjCKOT
TPOILKA, OCHM aKO je Apyradije HaBeJCHO y PadyHOBOACTBCHHM MOJIHMTHKaMa KOje Cy Jare y AajbeM
Tekcty. JpymrTBo je y cacrtaBibamby OBUX (DMHAHCHJCKMX H3BEINTAaja MPUMEHHUIIO PavyyHOBOJCTBEHE
nonuTHKe oopasnoxene y Haromenu 3.

Wmajyhu y Buny na ce MCOU 17 "Yrosopu o ocurypamy" koju 3amemyje mnocrojehu MCOU 4,
IpUMembyje 3a TOMUILILE TEpHoJie KOju NOUnbY Ha JaH Wi HakoH l. janyapa 2023. ronune, IASB je y
jyny 2020. rogune o6jasuo Mzmene MCDU 17 u npoxyxeme npuspemMeHor nsyseha on npumene MCOU
9 "®unancujcku nacTpyMeHTH" (M3Mene MCOU 4). OBe m3mere, m3mel)y ocrainor, oarah)ajy gatym mpse
npumeHe MCOU 17 u Memajy GUKCHH AaTyM UcTeka 3a mpuBpeMeHo m3y3ehe y MCOU 4 "Vrosopu o
ocurypamy" on npumene MCDOU 9 no 1. jaryapa 2023. romune.

VY ckinagy ca 3axtreBuma MCOU 4, no3BospaBa ce OocHrypaBaunMa KOjU HCIYHaBajy creruduuHe
KpHUTEpHUjyMe, 1ia IpUMERY]y 3y3ehe npuMeHe 3a npejia3Hu Nepro] KojuM cy ocioboljeHu 3axrea MCOU
9 no Tpenytka npumene MCOU 17, tako na 6u entutetH Tpedamu aa npumernyjy MCOU 9 3a ropuinme
MeproJie Koja MoYMby Ha JaH Wi HakoH 1. janyapa 2023. rogune. CXOIHO HaBEIECHOM, C 003MPOM Ja
UCITyHaBa 3axTeBaHe crieruduine Kputepujyme, JpymTso ce oanyunio 3a kopuirhemwe u3yseha npumene.
Jpymreo uuje npumenmio MCOU 9 "dunancujcku nHCTpyMeHTH" 011 1. janyapa 2020. rogune, Beh he
WCTH TPUMEHHUTH 3ajenHo ca npBoM npumeHoM MCOU 17 "Yrosopu o ocurypamy" Kaga uctu Oyze
3BaHUYHO 00jaBJbEH U yCBOjeH y Pemyonumum CpOuju.
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OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

OcHoBe 3a cacTaB/bame U pe3eHTanujy puHancujckux ussemraja (HacraBak)

PauyHOBOACTBEHE NONUTHKE W IpOLEHE KOpHIIhieHe NPHINKOM cacTaB/bamkba OBHX (DUHAHCH]CKUX
U3BELITaja Cy KOH3MCTEHTHE Ca pauyHOBOACTBEHMM IIONWUTHKaMa W IIPOLEHAMa NPUMEHCHHM Y
cacTaBJbamy TOIUIIBUX (UHAHCHjCKUX M3BewTaja pymrsa 3a 2021. roauny.

YTuuaj u npumena HoBux u pepugupanux MPC/MCOHU

Cmanoapou, mymauersa u usmene nocmojehux cmanoapoa na cnasu 00 1. janyapa 2022. zooune xoju
Jjout yeex nucy 36anuuno npegedenu u yceojeru 'y Penyonuyu Cpouju

Jo natyma cactaBibama MPUIIOKEHNX (pUHAHCHjCKUX n3BemTaja, cieaqehn MPC, MCOU u Tymadema koja
Cy cacTaBHU JIe0 CTaH/Aap/Ia, Kao U lUXOBE 3MeHe, u3natu ox crpane IASB-a, omnocHo [FRIC-a crynmm
cy Ha cHary 1. janyapa 2022. roguHe, 1 Kao TaKkBHU Cy NMPUMEHUBU Ha (HHAHCHjcKe u3BemTaje 3a 2022.
roauHy. MehyTum, Kako jolr yBeK HHCY 3BaHHYHO NPEBEJECHU M 00jaBJbeHH OJ cTpaHe MHHHCTapcTBa
¢uHaHCH]ja, HUCY IPUMEBEHH 0] cTpaHe JlpymTsa:

- N3mene MCOU 3 "TlocoBHe koMOuHanuje" K0joM ce axypupajy yiyhusama Ha KoHIenryamau
OKBHp 3a (MHAHCHjCKO U3BEUITaBame. VI3MeHe axypHupajy 3acrapeny pedepeHiy Ha
Konnenryanran oksup y MCDOU 3 6e3 3HaYajHUX IPOMEHA 3aXTEBA y CTAaHIAPY.

- N3mene MPC 16 "Hekpernune, noctpojema u omnpema’ — Ilpuxoan npe HamemeHe ymnoTpeoe.
W3zmene 3a0pamyjy 1a ce 011 HabaBHE BPEJHOCTH HEKPETHUHE, TIOCTPOjeiba U orpeMe 0A0H]y O1iio
KaKBHU TPUXOJM OJ] MPO/Iaje MPOU3BEICHUX MPEAMETa 0K CE TO CPEJICTBO JOBOJH HA JIOKAIH]Y H
CTamkbe HEOIXOAHO J1a OM MOIJIO J1a (PYHKIIMOHHUIIIE HA HAYMH KOjH j& PYKOBOJCTBO ILUIAHHPAIIO.
YMecTo Tora, eHTUTET PU3HAje MIPUXO0JIE O] [IPOJIAje TAKBUX IPEIMETA U TPOILIKOBE ITPOU3BOIHE
THX TIpeMeTa y OMJIaHCy ycrexa.

- Nzmene MPC 37 "PesepBucama, noteHuujanHe odaBese ¥ NOTeHIMjaaHa uMoBuHa" — IllTeTHN
yroBopu - TpOILIKOBH HCITyH€Hha yroBopa. M3MeHaMa ce mpenusupa Jia TPOIIKOBH HCIYHCHa
yroBopa 00yXBaTajy TPOIIKOBE KOjU C€ AWPEKTHO OJHOCE Ha YroBOp. TpOIIKOBH KOjU Ce
JUPEKTHO OJJHOCE Ha YTOBOP MOTY OUTH HJIM HHKPEMEHTAJIHN TPOLIKOBH HCIYHEHha TOT yroBOpa
(Ha Tp. IUPEKTHH pal, MaTepHjai) Wi aJOKalHja IPYTHX TPOIIKOBA KOjU C€ TUPEKTHO OTHOCE
Ha HCIyHeHE yroBopa (Ha Ip. ajJoKalyja TPOIIKa aMOPTH3alMjeé 3a CTaBKy HEKPEeTHHHA,
HIOCTpOjeHa M OIpeMe KOja Ce KOPUCTH 32 HCITYHEHE YTOBOPa).

- Topnma ynanpeherwa MCOU, Huxnyc 2018-2020 xojuma cy u3MermeHH cieaehu crangapiau:
MC®U 1 "IIpa npumena Meljyynapoanux crannapiaa ¢gpunancujckor uzpemrasama', MCOU 9
"®unancujcku uacTpymeHTn", MCOU 16 "JIuzunr" u MPC 41 "[Nossonpuspena”.

CXOHO TPETXOAHO HAaBEAECHOM, a MMajyhu y BUIly IIOTEHIMjAIHO MaTepHjaiHe e(eKTe KOje OJCTyIamba
pauyHOoBoJCTBeHHX mponuca Permyomuke Cpbuje ox MPC m MC®U mory mmarm Ha (UHaHCHjCKE
n3BemTaje JpymTBa, NpwIOKEHW (QHUHAHCHjCKM M3BEIITajM Ce HE MOTY CMaTpaTh (MHAHCHjCKUM
M3BEIITajUMa CaCTaBJhEHUM y ckitany ca MCOU.
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2.3.

OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Ytunaj u npumena nopux u pesugupanux MPC/MC®U (HacraBak)

Hoeu cmanoapou, mymauera u uzmene nocmojehux cmanoapoa Koju Hucy Cmynuiu Ha cHaz2y u Koju
Hucy panuje yceojenu 00 cmpane /[pywimea

IASB je o6jaBuo 3Ha4ajan Opoj HOBUX U M3MemeHuX cranmapaa u IFRIC tymauema, Koju ce IpUMEHY]jY
Ha Oynyhe u3BelTajHE IEPUOJIC U KOJU HUCY paHKje YCBOjeHH o]l cTpaHe JpyiiTBa:

MC®U 17 "YroBopu o ocurypamy" (Ha CHa3M 3a TOJUIIHE N3BEIITAJHE EPUOJE KOJH MOUUELY
Ha JaH wiu HakoH 1. janyapa 2023. roauHe) u HakHamHe u3mene MCDU 17 koje ce Oase
npo0ieMuMa U M3a30BMMa UMILUIEMEHTALM]e KOjU ¢y uIeHTH()HKOBaHU HAKOH 1iTo je MCDOU 17
o6jasibeH 2017. roarHe (Ha CHa3M 3a TOMUILELE M3BELITAjHE IIEPHOJIE KOJU MOYUEbY HA JIaH HIIH
HakoH 1. janyapa 2023. romune). MCOU 17 3amemyje MCDPU 4 "Yrosopu o ocurypamy" ox 1.
janyapa 2023. roguse.

N3mene MCO®U 4 "Yrosopu o ocurypamy" — [Ipomyxerak poka 3a mpuBpeMeHo m3ysehe on
npumeHe MCOU 9 (Ha cHa3m 3a TOOUIIRE IEpHOe KOjH MOYNbY Ha JaH FIM HaKkoH 1. jaHyapa
2023. rogune).

N3mena MCOU 17 "Yrosopu o ocurypamy" — [louerna npumena MCOU 17 u MCOU 9 -
VYnopenne uabpopMmarmje. EHTUTET KOju OUTyYn a IPUMEHH U3MEHY NpUME’Yje je KaJa IpBU
myT npumean MCOU 17.

Uzmene MPC 1 "llpesenranuja ¢unaHcujckux u3pemraja’ u MCOU Uzjaa o mpaken 2:
ObenoamyBambe pauyHOBOJICTBEHHUX ITOJMTHKA (Ha CHa3M 32 FOAUIILE NIEPHO/IE KOjU IOUHIbY Ha
JlaH WK HakoH 1. janyapa 2023. ronune).

M3mene MPC 8 "PauyHOBOJICTBEHE MOTUTHKE, MPOMEHE PAUyHOBOJICTBEHUX IMPOLIEHA U Tpelke"
- Jlebunuiyja padyHOBOACTBEHE MPOLICHE (HA CHA3M 3a TOUIIELE TICPHOIC KOjU MOYHbY Ha JTaH
wi HakoH 1. janyapa 2023. roaune). M3menama ce mojammaBa pasnuka usMmel)y mpomena
PaduyHOBOJCTBEHUX NPOLEHA U IPOMEHA PauyHOBOJCTBEHUX MOJUTHKA U HCIPABKE IPeIlaKa.

Nzmene MPC 12 "Ognosxxenu nopes3u” — OanoxeHn mopes KOju ce OMHOCH Ha UMOBHHY U 00aBese
NPOKMCTEKJIC M3 jelHEe TpaHCakiuje (Ha CHA3W 3a TOMUIIELE MEpUOoJie KOjU MOYHEbY HA JTaH HIIH
HakoH 1. janyapa 2023. ronuse).

Nzmene MCOU 16 "Jlmsuar" — OdaBe3e 0 OCHOBY JM3UHTA Y TIPOJaju U moBpahajy mTu3uHra (Ha
CHA3M 3a FOJIMIILE NEPUOJIC KOjJU MIOUHIbY Ha JIaH WK HaKoH 1. janyapa 2024. roauHe).

Uzmene MPC 1 "llpesenranmja ¢uHaHcHjckux wu3Bemraja" — Kilacugpukannja obaBe3a Ha
KpaTKOpOYHE M JIyrOpoyYHe (Ha CHa3W 3a TOJUIIELE IIEPUOoJie KOjU MOYMbY Ha JIaH MM HAaKoH 1.
jaryapa 2024. roqune).

Nsmene MPC 1 '"llpesenranmja ¢uHaHcujckux wu3BemTaja" — Jlyropoune o0aBese ca
KOBEHaHTaMa- JIOrOBOPEHHM YCJIOBUMA (Ha CHA3M 32 TOMILLE TIEPHOJIE KOJH MTOYUbY Ha 1aH WU
HakoH 1. janyapa 2024. ronune).

VY Toky je mporeHa yTHIaja HaBEAEHNX HOBHMX CTaHIap/a M W3MEHa Of CTpaHe pyKoBozcTBa [lpymrsa.
PyxoBozactBo cmatpa na he npumera Hopor MCOU 17 "Yrosopu o ocurypamy" MMa 3Ha4ajaH yTUIA] HA
(hMHAHCH]CKE M3BEIITaje Y IIePHOAY II0UYeTHE ITPUMEHE.

Ynopeaun nogauu

YropeiHe mojaTke W MOYETHA CTakbha YMHE MOJalM caip)kaHu y (uHaHCHjckuM u3BewTajuMa 3a 2021.
TOJIMHY, CACTaBJHEHHUM Y CKJI/ly ca pauyHOBOJICTBEHHM NporucuMa Baxxehnm y Perryonumm Cpouju, koju
cy Ounu npeaMer peBusHje.
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OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Hau4eJsi0 cTaIHOCTH MOCJI0BAHA

[Mpunoxkenn (GUHAHCHJCKM HM3BEIUTAjU Cy CACTaBJbEHH y CKIJIAAy Ca HAYEJIOM CTaJHOCTH MOCIIOBambha
MPaBHOT JIKIA, KOjU mojapazyMena na he J[pylmTBo HACTaBUTH [1a MOCIyje y HEOTPAHUUEHOM MEPHOAY Y
MPEIBUIJbUBO] Oy IyNHOCTH.

PykoBozctBo [pyiTBa je pa3sMoTpuiIo CBe nHpOpMaIrje Koje Cy Ouiie pacroioKUBE Ha JaH CaCTaBJbaiba
(hmHAHCHjCKMX M3BEIITaja M aHAIM3UPAJIO MUTamka Koja MOry OMTH peieBaHTHA 3a crocoOHocT [pymiTBa
Jla ToCiIyje y CKJIaJly ca HaudelIOM CTAIHOCTH, YKJbydyjyhu 3HauajHe OKOJHOCTH M jporalhaje, miaHose
PYKOBOACTBa, Kao M edekre TIiaodanHe KpH3e MPOY3POKOBAHE PYCKO-yKPajUHCKHUM KOH(IJIUKTOM Ha
nmocioBame J[pymTBa, a kKao mTo je AeTajbHuje o0enonameno y Hamomenu 55.

Kopumheme nponemnBama

[Ipe3enraruja pUHAHCH]CKMX W3BEIITAja y CKIIAAY Ca PAYyYHOBOCTBEHUM CTaHAAPANMA U MPOIHCHMA KOjH
ce npuMewyjy y Peryonunu CpOuju 3axTeBa o1 pyKoBOACTBa Kopuiihemhe Hajoo/bux MOTyinX mpolieHa 1
pa3yMHHUX MPETIOCTaBKH, KOje MMajy e(eKTa Ha IMpe3cHTUpPAaHE BPEOHOCTH CPEICTaBa W o0aBe3a H
o0enomamuBamke MOTCHIINjaTHHX MOTPaKUBamha U 00aBe3a Ha JIaH cacTaBJbarkha (PMHAHCH]CKUX H3BEINTAja,
Ka0 M MPUXO/a U pacxoJia Y TOKY U3BEIITajHOT TIEpUO/Ia.

OBe mpoLeHe W NPETIOCTAaBKE Cy 3aCHOBaHE Ha MH(pOpMalyjaMa pacloJIOKUBHM Ha JIaH CacTaBJbarba
(hMHAHCH]CKUX W3BEMITaja, a OyAyhn CTBapHH Pe3yITaTH MOTY [1a C€ PasJIMKYjy O MPOICHEHNX U3HOCA.

VY najbeMm TeKCTy HaBeZeHe Cy KJbYUHe MPOLIEHE 1 IPETIIOCTABKE Koje cajipke pU3uK Jia he mpoy3pokoBaTu
MaTepHjaliHO 3HauajHe KOPEKIMje KEUTOBOJCTBEHUX BPEJHOCTH CPE/ICTaBa U 00aBe3a y TOKY HapelHe

(huHaHCH]jCKE TOJMHE.

AMomeaunja n aMOpTU3aAlMOHE CTOoIle

O0padyH aMOpTH3aIldje U IPUMEHEHE CTOTIe aMOPTH3aIlHje Cy 3aCHOBaHE Ha MPOjeKTOBAHOM €KOHOMCKOM
BEKY Tpajama HEKPETHHHA, OIpeMe ¥ HeMaTepHjalHUX yJlarama.

Ananuza ocemmusocmu y cAV4ajy npomene npouena

YKoaMKO OM aMOpTH3alMOHE CTOIE, Ha OCHOBY IPOLECHECHOI €KOHOMCKOI BeKa Tpajara HEKpPEeTHHHA,
OnpeMe U HeMaTepUjaTHUX yJlaramkha Ha HAYMH OMKCaH Y IPETXOIHOM Macycy, ouse Buiie (Hike) 3a 10%
Yy OJIHOCY Ha OHE Koje Cy KopuiihieHe 3a 00pauyH aMOpTH3aIlKje 3a TOAMHY KOja ce 3aBpliaBa Ha maH 31.
neuembpa 2022. (Hanmomena 3.2.1.), W3HOC TpOIIKOBa aMopTH3alMje Koju Ou Owin NpHU3HATH Yy
(mHaHCHjCKMM M3BelITajuMa 010 01 BUIIW/(HMKH) 32 67.863 xubaae AuHapa.

HcnpaBka BpeqHOCTH MOTPAKABAIbA

JpyuItBo BpUIM MPOLCHY HAIUIATHBOCTH [IOTPAXKUBAMa, Ka0 M 00padyH HCIpaBKe BPESAHOCTH 3a CBa
CYMIbMBA U CIIOPHA MOTPAXKKBAKA, & HA OCHOBY MPOICHEHUX ryOUTaKa yciel HeMOryNHOCTH Kymara Ja
ucryHe odasese.

[TpoueHa je 3acHOBaHa Ha CTapOCHO] aHAIM3U IOTPAXWBamka O]l Kylala, MCTOPUjCKHM OTIHCHMA,
KPEIUTHUM CIOCOOHOCTMMA Kylalna M IpoMeHama y YCJIOBMMa Mpojaje, NPWIMKOM yTBphHBama
a/IeKBaTHOCTH MCIIPABKE BPEIHOCTH CYMIbUBUX M CIIOPHUX NOTpakuBama. OBO YKIbYUyje ¥ IPETIIOCTaBKe
o OynyheMm moHamamy Kymana u pesynryjyhum Oymyhmm Harutatama. PykoBoncTBO Bepyje Aa Huje
moTpeOHa JoJaTHA HCIPaBKa BPEIHOCTH OTPaXKMBakha H3HAJ H3HOCA KOjH je (POpMUpaH U eBHICHTUPAH Y
MIPUIIOKEHUM (PIMHAHCH]CKIUM U3BEUITajIMA.
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OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Kopumhewe npouew-uBamwa (HacraBak)

PesepBﬂcaHe mTeTe

CBaka IpujaBJbeHa IITETa Ce MpoLEHYje MNOojeAnHayHo oJ crTpaHe /[lpymrBa, y3umajyhm y o003up
OKOJIHOCTH BE3aHE 3a LITeTy, NOCTyNHe MH(pOpMalyje U MCTOPHjCKO MCKYCTBO O BEJIMYMHH CIMYHHX
mrera. [IporeHa pesepBe WTeTe 3a CBaKH CIIy4aj IMOjeIMHAYHO CE PEJOBHO KOHTPOJIHUILE U aXypHpa Kazia
cy pacmnonoxuBe HoBe mH(popMmarmje. Pesepsrucama 3a mreTe ce 0a3upajy Ha wHpopManujama Koje cy
TPEHYTHO JOCTYITHE.

MebyTum, Kpajibe odaBese 10 IITeTaMa MOTY BapUpaTH Kao Pe3yJITaT HAaKHAHUX [TPOMEHA PacIio0KUBUX
WK YBUA Y HOBe unibeHuile. O0padyyH pe3epBucama 3a HacTaje, a HenpujaBibeHe mrere (,, /BNR ) Bpuu
ce Ha OCHOBY Iapamerapa KOjH Cy jacHo nedunucaHu uHTepHUM akTuMa ([IpaBuiHuK o Gopmupamy u
HauMHy oOOpadyHaBama pe3epBHcaHMX IuTera W [Ipoueaypa 3a mpoBepy aJeKBaTHOCTH TEXHHYKUX
pe3epBH), oxHOCHO OITyKOM 0 TEXHWYKHM pe3epBama Hapoxane 6anke Cpouje.

Ananuza ocemmusocmu y ciy4ajy npomere npouenda

VY HacTaBKy je mNpuKa3zaHa aHaiM3a OCETJbUBOCTH HM3HOCAa o0aBe3a M3 OCUTypama MPU3HATHX Y
(hMHAHCHJCKMM H3BEIITajEMa Ha MPOMEHE KJBYYHHX MpeTHOcTaBKH oOpauyHa. Ilpum Tome, 3a m3HOCE
o0aBe3a MO0 OCHOBY JYTOpPOYHHX YrOBOpa O OCHIYpamwy ca (DMKCHUM HJIM TapaHTOBaHHM YCIOBUMA,
IPOMEHE y IpeTrnocTaBkamMa Hehe y3poKoBaTu 3Ha4yajHe MPOMEHE Y M3HOCY ITPU3HATHX 00aBe3a, OJIHOCHO
pe3epBHCcamba, OCHM YKOJIMKO Cy OJl TAaKBOI' 3Hauaja Ja y3pOKyjy HM3MeHe oOpauyHa NpeKo TecTa
aJICKBaTHOCTH 00aBe3a.

Cneneha tabena npuka3syje NOTEHIWjalTHA YTHIA] TPOMEHE NOjeAMHUX KIbYYHUX MPETIIOCTABKY Ha H3HOCE
NIPU3HATUX Pe3epBUCamba 3a IITETE:

Y xuwbasamMa guHapa
Ooum 31. nenemoOap

NpoMeHe 2022.
Pesepsucara 3a penmne wumeme:
- CMambeHhe AUCKOHTA
(nmoBehame MpeTnocTaBke O pacTy PEeHTHUX HCILIATA) -1% 110.511
- moBehame IUCKOHTa
(cMameme MPEeTIIoCTaBKe 0 pacTy PEHTHHUX HCIUIaTa) +1% 96.398

®@ep BpeIHOCT PUHAHCHjCKUX HHCTPYMEHATA

®ep BpenHOCT PUHAHCH]CKUX HHCTPYMEHATA 3a KOje He TI0CTOjH aKTHBHO TPXKHLITE je oapel)eHa npruMeHoM
onrosapajyhux merona mpoueHe. [Ipymrso npuMemyje npodecrHoHaaHo pacyhuBame NpUIMKOM H300pa
onroBapajyhnux MeToma v MPETIIOCTaBKH.

[TocnoBHa monmtrka [pymTBa je ga obenoganu nHpopMaINHje O IPABUIHO] BPEIHOCTH aKTHBE U MACHBE
3a KOjy IIOCTOj€ 3BaHUYHE TP)KHUIIHE HHpOpMAIje U Kajia ce IPaBUYHA BPEIHOCT 3HA4YajHO Pas3NKyje Of
KEbUTOBOZICTBEHE BPETHOCTH.

VY PenyOsunu CpOuju HE MOCTOjU AOBOJHHO TPIKHUIIHOT MCKYCTBA, KAO0 HU CTAOMIIHOCTH U JIMKBUIHOCTH
KOJI KyIOBMHE W Tpojaje MOTpa)kuBama U ocTajle (hMHAHCHjCKE aKTUBE M IacHBe, IOIUTO 3BaHUYHE
TPIXKHIIHE HH(POPMAIHje HUCY Y CBAKOM TPEHYTKY pacrojoxuse. CTora, npaBUYHy BpeJHOCT HUje Moryhe
MOY3/1aHO YTBPAUTH Y OJICYCTBY AKTHBHOT TPIKHIITA.
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OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Kopumhewe npouew-uBamwa (HacraBak)
®@ep BpenHocT puHaHCHjckux HHcTpyMeHaTa (HacraBak)

PyxoBojactBo JlpyniTBa BpIIM IPOLEHY PU3HKA, H y CIIydajeBHUMa KaJla ce OL[EHH JIa BPEJHOCT 110 KOjoj ce
MMOBHHA BOJHM Y MOCJIOBHUM Kibirama Hehe OUTH peann30BaHa, BPIIU UCIIPABKY BPSTHOCTH.

[To Mumbery pykoBoacTBa JpyITBa, N3HOCH MCKa3aHH Yy NMPWIOKEHOM (UHAHCHjCKMM H3BEIITajuMa
oIpakaBajy BPEOHOCT KOja je, y JaTUM OKOJHOCTHMA, HajBEPOJOCTOjHHja M HajKOPHCHHUja 3a MOTpede
U3BELITaBAbA.

IIpouena ¢ep BpeqHOCTH HEKPETHUHA M MHBECTHIIMOHUX HEKPETHHHA

®ep BpenHocTH rpal)eBUHCKIX 00jekaTa Kiacu(pUKOBAaHUX Kao HEKPETHHHE, OJTHOCHO KAa0 WHBECTHLMOHE
HEKpETHUHE, NPOoLEkYje ce OJ CTpaHe KBaIN(HKOBAHUX IPOLEHNTEJbA. HeKpeTHHHE W WHBECTHLIMOHE
HEKPETHUHE Cy OWJIC MPEeIMET MPOIICHE 0 TPIKUIITHO] BpeAHOCTH Ha JaH 3 1. nemem6Opa 2019. ronune, kao
n Ha nau 31. genem6Opa 2020. roxuHe 0J] CTpaHe HE3aBUCHOT €KCTEPHOT POLICHNUTEIbA.

[To MUILIBbEBY MPOLICHUTEIhA, HA TPIKUIUTY HEKPETHUHA, KOj€ Cy CIIMYHE MHBECTHLMOHUM HEKpeTHHHAMa
JpymTBa, y TIpeTXOAHO] TOOWHH HHUje OMI0 NMpOMEHa Koje OW mMaie yTWIaj Ha FHHXOBY 3HAYAjHO
npyragnjy ¢ep BpeqHocT Ha naH 31. menemOpa 2022. roguse.

HN3BemiTaBame No cerMeHTHMA

OCHOBHHM M3BEIITAjHU CErMEHTH JpyIiTBa Cy HOCJIOBHH CETMEHTH, OJJHOCHO ITOCEOHO OpraHHU30BaHU
CErMEHTH 3a II0jeIMHE BPCTE I10CIIOBA OCUT'ypama kKojuMa ce 6asu (Hanomena 46).

OCHOBHU H3BEITAjHU CErMEHTH CY MPUKa3aHH y CKIAAy ca 3aKOHOM 0 ocurypamy 1 OMITYyKOM 0 caipikajy
u hopmu obOpasamna pUHAHCH]CKUX M3BEIITaja 33 APYIITBA 32 OCUTYPAmkE U TO CY HEe)KUBOTHA OCHTyparmba
30upHO, a TOCEOHO U:

- OoCHTypame O] IOCIIeUIa He3roie U J00POBOJBHO 3/IPaBCTBEHO OCUTYPAILE;
- OoCHUTypame BO3WIIA;

- ocHrypame IUNIOBHUX 00jeKaTa U TPaHCIIopTa;

- OCHTypame Ba3ayXoOIUIOBa;

- MMOBHUHCKA OCUTYpama;

- OCHTypame 0] OITOBOPHOCTH; U

- HEeXMBOTHA OCUTypama Koja HUCY CBPCTaHa y MOJTpYyIIe.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

3.

3.1.

3.2.

3.2.1.

HPEIVIE]]L 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA
Hematepujanna ynarama (HMMOBHHA)

Hemarepujanna ymarama ce Mo4eTHO BpeOHYjy IO Ha0aBHOj BPeTHOCTH. BpenHOBame HeMaTepHjaTHNX
ylnarama HaKOH MOYETHOT NpU3HABamka BPIIH C€ MPUMEHOM OCHOBHOT mocTynka mnpeasulenor MPC 38
"HemarepujaiHa MMOBHHA", OJIHOCHO 1O Ha0AaBHO] BPEIHOCTH YMAambEHO] 32 YKYIHY aMOpTU3alHjy U
YKYITHEe TyOUTKe 110 OCHOBY 00e3Bpelema.

HaknanHu n3ganu 3a HeMaTepHjaiHa yjiarama ce KaluTalu3yjy caMo ako je BepoBaTHO jaa he ce ocTBapuTH
Oynyhe eKOHOMCKE KOPHCTH, aKO CYy €KOHOMCKE KOPUCTU W3HAJ| MPBOOUTHO MPOICHEHUX CTAaHIapAa O
YUMHKY HEMATepUjaTHUX CPEACTaBa U aKO Ce U3/IaTaK MOKE MOY3/1aHO YTBPAUTH U MIPUIIMCATU CPEIICTBY.

Hemarepujanra mMoBHHA MpecTaje Aa ce MpU3HAje HAaKOH OTyhema WK Kaza ce o BbeHe yrmoTpede min
oryhema He OdYeKyjy HHKakBe Oyayhe eKOHOMCKE KOpHCTH. Y MOMEHTY oTyhema WM CTaBJbama
HEMaTepHjaTHOT ylarama BaH yHnoTpede, pa3inka u3Mel)y KebUrOBOJICTBEHE BPEAHOCTH U HETO NPUIIMBA
Koju ce 1o0uja TuM otyhemeM, MpHU3Haje ce Kao ryOuTaK Win J00UTaK IMepruoa.

3a o0pauyH amopTH3aldje HEeMaTepUjalTHUX Yyjlarama MOpUMelbyje Cce MPONOPLUOHAIHH METOJ
OTHHCHBaa. Y CKIaay ca PavyyHOBOJCTBEHHM MONUTHKama JlpymTBa HemarepHjaiHa yiarama ce
cBpcTaBajy y cieaehe amopTu3anuoHe rpyme (ca MCKa3aHUM IMPOICHEHUM BEKOM Tpajama M CTOIaMa
aMopTH3aLHje):

IIpouemeHu Bek Crona
Onuc Tpajama (roinHe) amopTtu3zanuje (y %)
- Ynarama y pa3Boj, copTBep 1 ocraia mpasa,
KOHIIECH]e, TATCHTH, JIUIICHIIS, CIIMYHA TIPaBa 20 5%
- Ynarame cpeacraBa 3a 3aKyIl Jy)Kd O je/iHe
TOIMHE W OCTalla HeMaTepujaiHa yiarama 10 10%

HexpeTHHHe, NOCTPOjerma U ONIPeMa U HHBECTHIOHE HEKPeTHHHE
HexpeTHuHe, nocTpojema u onpema

3emsbHiTe, rpaljeBUHCKH 00jEKTH U ONpeMa Cy MaTepujajiHa cpe/cTBa Koja J[pymTBo ApKU 3a NpyxKame
yciyTa, 3a H3HAjMJBHBAGE IPYTHM JIMIAMa HIIH y aIMHHHCTPATHBHE CBPXE U 3a KOja ce oueKyje aa he ce
KOPUCTUTH JIy’KE€ O]l jeqHOT oOpauyHCKOr mnepuozaa. [louyeTHo Npu3HaBame OBE MMOBHMHE CE€ BPILU I10
Ha0aBHOj BPETHOCTH.

HakoH moyeTHOr mnpu3HaBama HEKPETHHWHE CE€ HMCKa3yjy II0 PEBaJOPU30BAHMM BPEIHOCTHMA, Koje
n3paxaBajy HUXOBY NomTeHy ((hep) BpeaHOCT Ha aH peBajiopu3alyje (poueHe), yMambeHy 3a yKylaH
M3HOC MCIIPaBKE BPEAHOCTH 110 OCHOBY OOpadyHaTe aMOpTH3alllje U YKyIIaH H3HOC HCIPaBKe BPEITHOCTH
o OCHOBY 00e3Bpelhema, ce y ckiany ca MPC 16 "HekpetrHuHe, mocTpojema 1 ompema’.

IMporieHa HEKPETHUHA BPIIIK CE JTOBOJHHO YECTO, OMHOCHO Kaa rojl OCToje HHAHIIM]e Ja ce BHX0Ba (ep
BPEIHOCT Pa3jIiKyje O KEbUTOBOJICTBEHE BPEAHOCTH. Y CBAKOM CIIy4ajy, TPOIIEHA HEKPETHHHA CE€ BPILH
HajMame Ha CBaKe TPH TOIMHE O] CTPaHe OBJAIINEHOT MPOICHUBAYa, KOjH MOKE OMTH CYICKH BEIITaK
onrosapajyhe crpyke, mpaBHO JHIE KOje je, y CKIIajy ca 3aKOHOM KOjuM ce ypelyjy ycioBu 3a ob6aBibame
MOCIIOBA BEIITAYCHha, OCHOBAHO 3a 00aBIbalhe JICTATHOCTH BEUITAYCHa I OPraH KOjH je, Y CKIaay ca
3aKOHOM KOjUM ce ypel)yjy MopecKu NOCTyIaK U HOpecKa aIMHHUACTPAIlH]ja, HA/IJICKaH 3a Bol)embe mopeckor
MOCTYIIKA, MIPU YeMy TPOIICIbUBAY HE MOXe OUTH JHIle Koje je ¢ J[pylITBOM MOBE3aHO y CMHCIY 3aKOHA
KojuM ce ypehyje ocurypame.

Hakon moueTHOr mpu3HaBama CBE CTaBKE OINpPEMe HCKa3yjy ce 10 Ha0aBHOj BPEOHOCTH yMameHO] 3a

VKyIIaH H3HOC OOpadyHaTe aMOpTH3allje W YKyHaH H3HOC TyOmTaka 300r ob6e3Bpelema, OJHOCHO
MPUMEHOM OCHOBHOT nocTymka npeasuenor MPC 16 "HekpetHuHe, mocTpojema 1 onpema'.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

3.2.

3.2.1.

3.2.2.

MPEIVIE]] 3HAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (HacraBak)
HexpeTHuHe, MOCTPOjema 1 onpeMa U NHBecTUNNOHe HeKpeTHUHE (HacraBak)
HexperHuHe, nocrpojema u onpema (HacraBak)

Amopmuszayuja

3a oOpauyH aMopTH3aljeé HEKPETHHHA M OINpeMe, NMpHMEmYje ce MponopuroHaiHu MeToa. OOpauyH
aMOpTH3allMje 3a IIOPECKe CBPXE BPILIH CE Y CKIIAIy Ca IIOPECKUM HPOMUCUMA.

OcHoBuIly 32 00padyH aMOpTH3alHje YUHN HabaBHA BPEIHOCT (3a CPENICTBA KOja Ce BPEIHY)Y NPUMEHOM
OCHOBHOTI' IIOCTYIIKa), OJHOCHO pEeBaJIOpH30BaHa HaOaBHA BPEIHOCT (3a CpEACTBAa KOja CE€ BPEIHY]Y
MPUMEHOM aJTepHATUBHOT MocTymnka). [Ipeocrana (pe3mmyaiHa) BpEIHOCT CTAIHUX CPEICTaBa ce HE
yTBphyje, ¢ 063upom na J[pymTBo yriaaBHOM HeMa HaMepy Ia 0Tyhyje cpeicTBa mpe CTeKa poka Tpajama
W J1a ce cMaTpa Jia je BPEIHOCT CPeCTaBa Ha Kpajy eKcIuioaTamyje Oe3HadajHa.

Crore aMmopTH3alje Koje cy Oue y mpuMeHH 3a o0padyH amopTu3anuje 3a 2022. u 2021. roquny aate cy
y HAaCTaBKy:

IIpouewenu Bek Crona

Onuc Tpajama (ToAuHe) amopTtuzanuje (y %)
- I'paheBuHCKH 00jeKTH KOjH CITyKe 32

00aBJbame AeNaTHOCTH 40 - 75 1,33%-2,50%

- Pauynapcka ompema 7 14,29%

- Ocrana onpema 2-15 6,67% - 50,00%

O0pauyH amopTH3aIHje 3a MOPECKe CBPXE BPIIK CE Y CKIIaay ca 3aKOHOM O Tope3y Ha JOOHT MpaBHUX JIMIIA
("Cmyx6enn rmacuuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 n 118/2021),
[TpaBHITHUKOM O HAUMHY pa3BpCTaBarba CTAJIHUX CPECTaBa I10 IpyliaMa M HaYMHYy yTBphUBama aMOpTH3aLuje
3a nopecke cBpxe ("Ciyx0enu rnacauk PC", 6p. 116/2004, 99/2010, 104/2018 u 8/2019) u IIpaBunankom o
aMOPTH3aIIHjU CTAJIHUX CPEJICTaBa Koja ce pu3Haje 3a mopecke cepxe ("Ciyx0enu rmacauk PC", 6p. 93/2019),
IITO pe3ynTrpa eeKTuMa Kako Ha Tekyhu ropes, Tako U Ha ojyiokene nopese (Haromena 41).

HNuBecTHIMOHE HEKPETHUHE

VHBecTHIIMOHE HEKPETHUHE Cy HEIMOKPETHOCTH (3EMJBMINTA WJIM 3Ipajie — WM JIEJIOBU 3rpajia — Wik 1
jenHo u apyro), koje pyirBo (Kao BIaCHUK) JAPKHU pajid OCTBAPHUBakha MPHUX0/1a O] M3/1aBaba HEKPETHIHE
WM pagu yBehama BpeJHOCTH KalnTalla WK Pagd v JeJHOT U APYTOT, a He paau yHoTpede 3a 00aBibame
BJIACTHTE JIEJIATHOCTH WJIH MIPOJIaje Y OKBUPY PEIOBHOT MOCIIOBAMbA.

[ToyeTHO onMepaBame WHBECTHLIIMOHUX HEKPETHHHA BPIIM CE€ 1O HAOaBHOj BPEIHOCTH KOja yKJbyuyje
TPOILKOBE TpaHCakuuje. BpeaiHoBame MHBECTUIIMOHNX HEKPETHHHA HAKOH IMOYETHOT NPU3HABAMa BPIIN
ce no Meroay nomTteHe (¢ep) BpenHocTh. [loBehame ¢dep TpkuIIHE BpeTHOCTH CE HUCKasyje Y OKBHPY
NPUX0JIa, a CMAkbEkE Y OKBUPY pacxona rnepuoja. Y CKiaay ca THM, He oOpauyHaBa ce aMOpTH3alyja
WHBECTHLIMOHUX HEKPETHHUHA.

HaxknaaHu u3any koju ce ofiHoce Ha Beh nmpu3HaTy HHBECTHIIMOHY HEKPETHUHY MPUITHCY]Y CE HCKa3aHOM
M3HOCY T€ MHBECTUIIMOHE HEKPETHUHE, aKO je BepoBaTHO Ja he npuinus Oyayhix eKOHOMCKUX KOPHUCTH J1a
Oyne Behm ox MPBOOWTHO MPOIEHEHE CTONE MPHUHOCA Te HWHBECTHLIHMOHE HEeKpeTHHHE. CBU OCTailn
HAKHAJIHO HACTAJIM M3/JallU IPU3HAJY CE Kao pacxojl y MepHoy y KOjeM Cy HacTalu.

[To MuLIBbEHY NPOLICHUTEIbA, HA TPXKUILTY HEKPETHHHA, KOj€ Cy CIIMYHE MHBECTUIIMOHUM HEKpETHHHaMa
JpymiTtBa, y HpeTXOAHO] TOAMHM HHje OMJIO NpOMEHa Koje OM MMalle yTHId] Ha HHXOBY 3HA4ajHO
Ipyraunjy ¢ep BpeaHoct Ha aaH 31. nenem6bpa 2022. ronune.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

3.

3.2.

3.2.3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
HexkpeTHuHe, nocTpojema 1 onpeMa U HHBecTUIIOHe HekpeTHUHe (HacTaBak)
JIM3MHT ¥ 0CTAJIM AYTOPOYHM 3aKYIH

Mebynapoauu cranaapn gpunancujckor usemrasamba (MCOUW) 16 "Jluzunr", 3axreBa qa ce y ciydajy
OINEpaTHBHOI JIM3WHTa IpU3HA WMMOBHMHA ca IpaBoM Kopuiihewa W o0aBe3a 3a JIM3UHT Yy OKBHPY
(uHaHCHjcKMX 00aBe3a.

TuMme je cranmapA U3jeHauMo HaYKH ITPU3HABamka CBUX YIOBOpa O JIM3HHTY, IITO JOBOJM JI0 TOTa /1a ce Y
OunaHCy crama NpH3Hajy WMOBMHA M 00aBe3a, a Ja ce y OwiaHCy ycrexa INpHKaxy TPOIIKOBU
aMOpTH3alje U KamMaTe 10 CBUM YTOBOpHMa O JIN3UHTY.

Ja 6u ce onpeleHn yroBop cMaTpao 3aKyIoM:

- Mopa J1a MOCTOjU HACHTH(UKOBAHO CPEJICTBO KOj€ j€ MPEeaMET 3aKyIa;
- 3aKymnai MMa IIpaBo Jla CTEKHE T'OTOBO CBE €KOHOMCKE KOPHUCTH O/ yIIoTpeoe; U
- 3aKymnai uMa IpaBo Jia ycMepaBa Kopuiheme HIeHTU(PHKOBAHOT CPEJICTBA.

Tpajame JU3UHTA

YKOJIUKO yroBOp CaAp»KH €IEMEHTE JIN3UHTa, TIOTPEOHO je OJPEIUTH IIEPUOA Tpajama JIM3uHra. [lepron
Tpajama JTU3UHTA je TPOLCHECHH BPEMEHCKH MeproT Kaaa he OMTH M3HajMIbeHa CPECTBA O] 3aKYIIOIaBIIa,
a NOYHMIbE OJ1 MIPBOT JaHa Tpajama JIM3UHTa (IaTyM KaJa 3aKyIoJaBal] CTaBH Ha pacloliaraeé UMOBHHY
KOPHCHHKY JIU3UHTA) U YKIJbY4yje:

- HEOIIO3WBH Iepuo (TIeproj BaXemha yroBOpa);

- OmNmWjy MpoayXKema JIU3NHTa YKOIUKO ITOCTOjH peanaHa BepoBaTHoha na he 3aKymam HCKOPUCTUTH
Ty ONIH]Y; U

- OIIMjy pacKuaama JIM3MHIa YKOJIMKO MOCTOjU peaiHa BepoBaTHoha na he 3akymar HCKOpUCTUTH
Ty ONIH]Y.

OnmepaBame

O npBOT 1aHa Tpajama 3aKyIla, 3aKymnall IPU3Haje IMOBHHY ca IpaBoM Kopuiihema U 00aBe3y 10 OCHOBY
3aKyra 3a YuTaB (YyroBOPEHH, OMHOCHO MPOIICHEHH) MIEPHO] TPajarba 3aKyIa.

IToyeTHO oMepaBalkb€ UMOBHMHE Ca IIPaBOM KOpI/llJIhfﬂba u o0aBe3e 1o OCHOBY 3aKylia

JpymTBo onmMepaBa, Ha JaTyM IMOYETKa 3aKyIla, IMOBHHY ca IIPaBOM KOpHIIhema (3aKyIJbEHO CPEACTBRO),
MPUMEHOM METO/Ia TPOIIIKa, Kao 30up:

- cajamime BpeIHOCTH 00aBe3a Mo 3aKyIy Koja joIn HUCY TuraheHa;

- Hero wahama 3aKyIa mpe moveTka Ieproa 3aKymna (aBaHCHE yIUIaTe);
-~ TIOYETHUX AWPEKTHHUX TPOIIKOBA; U

- TpomkoBa Bpahama 3aKyIUbEHOI' CPE/ICTBa y IPBOOUTHO CTambE.

Capmamma BpemHOCT o0OaBe3a IO 3aKymy Koje jomr Hucy IulahieHe BpenHyjy ce IUCKOHTOBamEM
MpeaBUl)EHIX arcoyTHUX W3HOCca 3a iahama.

[Tnahama 3akyna cy IUCKOHTOBaHa KopHIIhelheM KaMaTHE CTOIle caJpykaHe Y 3aKyIly. YKOJIHMKO Ta CTOIa
He MOXxe OWTH yTBpl)eHa, KOPUCTH Ce MHKPEMEHTAJHa KaMaTHa CTOINa 3aJy)KUBamba 3aKyIlla, OZHOCHO
cTomna Kojy OM 3aKymail Mopao Ja IUIaTH 3a 103ajMJbUBabEe CPE/ICTaBa MOTPEOHNUX 3a J00Ujambe HMOBUHE
CJIMYHE BPCAHOCTH Yy CIMYHOM €KOHOMCKOM OKPYKEHY U Ca CIMYHUM YCJIOBUMaA.

Kamara Ha 00aBe3e 1Mo 3aKyIy, Yy CBAKOM MOMEHTY TOKOM Tpajarka 3aKyIla, jeJJHaKa je U3HOCY U3 Kojer
MPOM3KIIA3U CTAJIHA IEPUOANYHA KAMATHA CTOIA HA MPEOCTAIH CallIo 00aBe3e Mo 3aKyIy.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

3.

3.2.

3.2.3.

3.3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
Hexpernune, noctpojema u onpemMa u nHpectuinone Hekpernnte (HacraBak)
JIu3uHr u ocranm ayropouynu 3akynu (HacraBak)

HaknaaHo oagMepaBambe HMOBHHE ca NIpaBoM kopuinhemna u odaBe3e M0 OCHOBY 3aKyna

JlpymITBO HakHaJHO OJMEpaBa, HAKOH IPBOI JaHa Tpajara 3aKyla, MMOBHHY ca IpaBoM Kopuuihema
(3aKyIUBEHO CpeACTBO) MPUMEHOM METOJa TPOIIKa, IITO 3HA4YM Ja ce, Ka0 M CBAKO APYIO CPEICTBO,
BPEJHOCT CHI)KaBa 32 aMOPTH3ALH]Y.

HakoH wHHIMjamHOT TpH3HABamka, OJHOCHO HAKOH IIPBOT JlaHa Tpajama 3aKylla, KHHTOBOJCTBEHA
BpEIHOCT 00aBe3e 10 OCHOBY 3aKyTIa Ce:

- moehaBa, kako Ou ce y3ena y 003up kaMaTa Ha 00aBe3y 10 OCHOBY 3aKyIIa;

- yMmamyje 3a u3BplleHa m1ahama TOKOM Neprojia Tpajama 3aKyna; u

- IIOHOBO MepH/BpeliHyje, Kako O ce y3ele y o03up CBe €BEeHTyalHe IIOHOBHE IIPOLEHE U HOBE
OKOJIHOCTH.

Caako mmahame 3aKyrma je moxessero m3mel)y obasese u puHAHCHjCKOT Tpomika. OUHAHCH]CKH TPOIIaK ce
npHU3Haje y OMIaHCy ycliexa TOKOM Iepuoja 3aKylia NPHMEHOM KOHCTaHTHE IepPUOANYHE KaMaTHE CTOIIe
Ha IpeocTaiy canjo obasesa cBakor nepuoza. [Ipaso kopuihema cpeacraBa ce aMoOpTH3Yje.

[Tnahama Be3aHa 3a KPaTKOPOYHE 3aKyIle U 3aKylle CPecTaBa Malie BPeJHOCTH Ce MPU3HAjy Ha JIHHEApHO]
OCHOBH Ka0 TpOIIaK y OMiaHCy ycrexa. KpaTkopouHu 3aKkyIu Cy 3aKymu ca TpajameM 12 Meceld Wiu
Mame. 3aKyni HMOBUHE Malle BPeTHOCTH YMHE 3aKyll UMOBHHE YHja je BPEIHOCT, KajJia je IMOBHHA HOBA,
1o 5.000 USD.

IloHoBHa mpoueHa

3akymar BpIIY MOHOBHY MPOIIEHY IpaBa Kopuiihema UMOBHHE U 00aBe3e M0 OCHOBY JIM3UHTA Y cienehnm
cUTyaljama;

- IpOMeHa KaMaTHe CTOIle, IPOMEHa IepHola Tpajara yroBopa, IPOMEHA INpOLEHE Y Be3M ca
u3BecHonhy Kopuinhema oniyje KyInoBUHe peaMeTa JIM3UHTa; |
- IpoMeHa BapujaOmiTHuX IuTahama Koja 3aBUCE OJ CTOIE WIIH HHIIEKCA.

[TpunukoM MpoMeHe YCJIoBa M3 YroBOpa, MOTPEOHO je M3BPILIMTH PEKANKYJAlldjy MMOBUHE Ca IIPaBOM
kopumnhema 1 o0aBe3a 3a JIM3UHT Ha TOpe HABEACHW HAUYWH M CAYMHUTH HOBU IUIAH OTILIATE.

YMmameme BPEIHOCTH Heq)l/lHaHCl/leKe HMOBHHE

Ha cBaku natym OmnaHca crama [IpymiTBO NpeucHuTyje KEBbUTOBOACTBEHE 3HOCE CBOje HepuHaHCH]jCcKe
(MarepujanHe) UMOBHHE Na OW YTBPIWIO TOCTOj€ JIM HArOBEWITAajH Ja je HOMIUIO IO T'yOWTaka ycien
yMambeha BPEIHOCTH HaBeeHe MMOBHHE. AKO ITOCTOje TaKBEe HA3HAKE, IPOLICbYje ce HaJIOKHAANBH H3HOC
CpencTBa J1a O ce MOTao yTBPAHUTH €BEHTYAIHN I'YOUTaK HACTA0 yMamkemheM. AKO HHje MoTyhe MPOIeHUTH
HaJOKHAIMBY HM3HOC IOjEJHHOI CPeACTBa, J[pymTBO mHpolemyje HAZOKHAAMBH H3HOC jEMHHIE KOja
TeHepHIlIe HOBAll, a KOjOj TO CPECTBO NPHIaLa.

HanokHanuBa BpEIHOCT je HETO MPOJiajHa IIeHA WM BPEIHOCT y YIIOTPeOH, 3aBHCHO O] TOTa KOja je BUIIIA.
3a moTpebe MmpolieHe BPEAHOCTU y YIOTPeOu, MpolemeHn Oyayin HOBYaHM TOKOBH JTUCKOHTY]Y CE JIO
calallihe BPEAHOCTH IPUMEHOM JTUCKOHTHE CTOIIE TPE OMOPE3HUBaba, Koja 0[paxaBa Ca/Ialllby TPIKUIIHY
MPOIIEHY BPEMEHCKE BPEJHOCTH HOBIIA M PU3UKE CHEHU(PUYHE 32 TO CPEJICTBO.

AKO je TIpoLemeH HAJOKHAJAWBU HW3HOC CpeicTBa (WM jeqUHHIIE KOja TCHEpHWIIEe HOBAIl) MamH OJf

KEbUTOBOJICTBEHOT M3HOCA, OHJIA C& KEbUTOBOJICTBEHH M3HOC TOT Cpe/ICTBa (WM jeIUHUIE KOja TeHEPHUIIIe
HOBAII) YMamkYyje 10 HaJOKHAIUBOT U3HOCA.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

3.

3.3.

34.

3.5.

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
Ymameme BpenHocTu HedpuHaHcujcke umoBuHe (HacTraBak)

['yOuum o yMamema BPEAHOCTH [IPH3HA]Y Ce 0IMaX Kao Pacxojl, OCUM aKO CPEICTBO HHUje 3EMIBHLITE HIH
3rpaja Koja ce He KOPHCTH Kao HHBECTHI[MOHA HEKPETHHIHA KOja je HCKa3aHa [0 PEBaIOPU30BAHOM H3HOCY,
y KOjeM cliy4ajy ce ryOuTaK O] yMamermha HCKa3yje Kao CMamemhe BPEIHOCTH HACTANIO PEBATIOPU3AIINjOM
cpelncTBa.

Kon HakHajgHOT MOHHMINTEHA I'yOUTKA OJf yMameHa BPEJHOCTH, KHHIOBOJCTBEHH HM3HOC CPEICTBA
(jenuHUMIIE KOja TeHepHIle HoBaIl) MoBehaBa ce 10 peBUANPAHOT MTPOLEHEHOT HAJJOKHAIMBOT M3HOCA TOTa
CpezcTBa, NpU YeMy Beha KIbMIOBOJCTBEHA BPEJHOCT HE MpeMalllyje KEbHIOBOJICTBEHY BPEIHOCT Koja On
Ouna yrBpleHa 1a y IpeTXolHUM ro/IMHaMa HUje OMJI0 IPU3HATHX T'yOuTaKa Ha TOM CPEACTBY (jeJMHUIN
KOja TeHepHIlle HOBAIl) yCiell YMambemha BPETHOCTH.

[Monumremne ryouTKa 0/ yMameha BPeIHOCTH OAMAaX CC MPH3HAje Kao MPHUXOJ, OCHM aKO CE NPEIMETHO
CPEICTBO HE MCKa3yje M0 MPOLCHCHO] BPEIHOCTH, Y KOjeM CIIydajy ce MOHHUIITeE IyOUTKa Ol yMamemha
BPEHOCTH HCKa3yje Kao nopehame ycie/ pepajopusalimje.

Yyemha Y KanuTajay 3aBUCHHUX IIPAaBHHUX JIMLA

VYyemheM y 3aBUCHOM (KOHTPOJIMCAHOM) MPABHOM JIMILy cMaTpa ce yjarame KojuM je J[pyImTBo cTekio
KOHTPOJTy HaJl THM EHTUTETOM.

VY ckiagy ca 3aKOHOM O OCHTYpamy, JpymITBO MMa KOHTPOITHO ydenihe y IpyroM IpaBHOM JIMITY Kafa MMa
JTUPEKTHO WIIM MHAUPEKTHO MpaBo WK MoryhHoct ma octBapu 50% wiu BHIIE TiIacadykux MpaBa y TOM
MIPaBHOM JIMITY, OAHOCHO Kaja J[pyITBo nMa AUPEKTHO WM HHAMPEKTHO BIACHUIITBO Haz 50% nnm Buie
Kamuraja y TOM MPaBHOM JIMIly, MJIH MOI'yhHOCT MMEHOBamba HATIOJIOBUYHE BehuHe 4jaHOBa OpraHa
yIpaBJbaba UK HaJA30pa TOT IPaBHOT JIMLA WM MOT'YhHOCT epeKTHBHOT BpIlIekha KOHTPOJIHOT YTHIIaja Ha
YIpaBJbamke TUM NIPABHUM JIMIEM WM Ha HErOBY MTOCIOBHY MOTUTHKY.

VYuemha y kanurtary 3aBUCHUX IPaBHUX JIMIA UCKa3aHa Cy 10 HaOAaBHO] BPEIHOCTH yllarama, yMambeHO]
3a eBeHTyaJlHe aKyMyJMpaHe umnapureTHe ryoutke (Hamomena 7.1).

HabaBHa BpeHOCT MPHUIIMKOM CTHIaFk-a yuemha y KanuTany He YKJbydyje TpaHCAKIIHOHE TPOIIKOBE, KOjI
ce MOTy AUPEKTHO IIPUIKCATH CTULaky ydemha y kanutary. OBH TPOIIKOBH C€ y LEIOCTH €BUACHTUPA]Y
Ha TepeT OMiaHca ycnexa y TpeHyTKy KyllOBHHE/CTHLAbA.

Jyropounu (pMHAHCHjCKHX MJIACMAHH

Jlyropounn ¢puHaHCHjCKH TUIaCMaHH 00yXBaTajy yuemha y KalnuTaily OCTaIuX MPaBHUX JIMNA, TyTOpOYHe
XapTHje 0] BpPEAHOCTH Koje ce JpiKe /10 jpocteha, nenosure u ocrana ynarama ca pokoMm jgoctieha npeko
TOZIMHY J1aHa.

VYuemha y kamuTanmy OCTaIMX NPAaBHHX JIMIA, 33 KOje HE IOCTOjU aKTHBHO TPXKHUINTE M TPXKHUIIHE
BPEIHOCTH, BPEIHY]jY ce 10 HabaBHO] BPETHOCTH YMamkEHO] 32 UCIIPABKY BPEIHOCTH.

JlyropouHe xapTHje 0Ji BPEIHOCTH KOje ce JApKe 10 aoctieha u AyropodyHu HENo3uTd ce UCKa3yjy Y
M3HOCHMA KOJU OJIr0Bapajy aMOpTH30BaHOM TPOILKY Ha JlaH OMJIaHCHpama, [0 KOMe ce 0Ba (PMHAHCH]jCKa
CpelncTBa 0MMepaBajy MPUIMKOM MOYETHOT MPU3HABAKA, YMACHA 33 MCIUIATE TIABHUIIE, Y3 J0/1aBAC
WM Oy3UMarme aKyMyJIMpaHe aMOpTH3alije MPHUMEHOM MeToja ¢(heKTHBHE KamaTe 3a CBE Pa3iHKe
u3Mel)y MoYeTHOT U3HOCA M M3HOCA MPHU Jocrehy U y3 ony3uMare 3a UCIPaBKy BPEIHOCTH MO OCHOBY
00e3Bpehema BpeTHOCTH WM HEHAIIATUBOCTH.

JpyIITBO BpIIN MPEKEIDKABAKE MYTOPOYHHAX XapTHja O BPEOHOCTH Koje ce Apike Ao mocrieha, kxoje

JocrieBajy 3a mrahame y poKy 10 TOAWHY JaHa OJ JaHa OmilaHca cTama Ha Mo3WNHjy DUHAHCH]CKIX
IIacMaHa.
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HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
DUHAHCHjCKA CPeACTBa

JpymTBo mpm3Haje (PUHAHCHjCKO CpPEACTBO OHAA Kaga ITIOCTaHE jeAHAa OJl YrOBOPEHHX CTpaHa Yy
(huHaHCHjCKOM MHCTpYMEHTY. PefioBHa KymoBHHA U Mpojaaja (GMHAHCHJCKUX CPEJICTaBa ce MpHU3Haje Ha
JIaTyM TProBama - JaTyM Kaja ce JpyirBo odase3asno na he kynutu win nponatu GUHAHCH]CKO CPENCTBO.

YV 3aBHCHOCTH O] HAMEpE ca KOjoM Cy cTedeHa, JIpymTBo (UHAHCH]CKA CPEeACTBA KIacu(BUKyje y jeaHy 011
cnenchux kareropuja:

- OuHaHCH]CKa CPEeICTBa Koja ce Ipike 1o qocmeha;
- (dunHaHcHjcKa cpelICTBa HAMEH-EHA TPrOBamYy;
- OuHaHCHjcKa Cpe[CTBa PAcIOIOKKBa 3a IPOAajy; U

- 3ajMOBHU (KpeIUTH/INIACMAHH) U TIOTPKUBAHA.

®duHaHCH]CKa CPEICTBA CE MHUIIM]ATHO MPHU3HA]jy Mo (ep BpeaHocTH yBehaHoj 3a TpaHCAKIIMOHE TPOIIIKOBE
3a cBa (PMHAHCHjCKa CPEJCTBA KOja ce HEe MCKa3yjy Mo ¢ep BPEOHOCTH, YUjU ce eeKTH mpoMeHa y dep
BPEIHOCTH UCKa3yjy y OMJIaHCY ycrexa.

®dep BpeIHOCT je LieHa Koja Om ce HarulaTWiIa 3a Mpojajy CPe/ACTBa, WM IUIATHIIA 3a MpeHoc obaBese y
PEIOBHO] TPAHCAKIMjU U3Mel)y YUeCHHKaA Ha TPXKUILTY, Ha JaTyM OIMepaBarba. TpaHCaKIMOHHU TPOIIKOBU
Cy TpPOLIKOBH KOjH €€ MOTY IHMPEKTHO NPHIINCATH CTULAkbY, CMHUTOBaWbYy, WIH OTyhewmy HeKor
(uHAHCHjCKOT cpeicTBa Wi (prHAHCHjCKe o0aBese.

dunaHCHjcKa CpeACTBA NPECTajy Na ce NMpu3Hajy Kana JpymrTBo M3ryOM KOHTPONYy Hal YrOBOPHUM
IpaBUMa HaJ TUM HMHCTPYMEHTHMa, IITO C€ JellaBa Kaja Cy IpaBa KopHumhema WHCTpyMeHara
peanu30oBaHa, UCTEKNIA, HAIYIITEHA UK YCTYIJbEHA.

duHaHCcHjcKa cpeIcTBa Koja ce Ap:ke 10 gocneha

[ToueTHO Mepeme (MHAHCHjCKUX CpelIcTaBa Koja ce Ipxke Ao nocrmeha ce Bpmie mo ¢ep BpemHOCTH
yBehaHo] 3a TpaHCaKIMOHE TPONIKOBE KOjH C€ IUPEKTHO MOTY TMPHIUCATH  FHHXOBO]
KyIIOBHHH/CTUIIAbY/N31aBatby.

HaknazmHo BpenHOBame (PMHAHCH]CKOT CPECTBA KOje ce OpXKH 10 Aocneha BpIIM ce 0 aMOPTH30BaHO]
Ha0aBHOj BPETHOCTH IIPUMEHOM e(DeKTHBHE KaMaTHE CTOIIE.

JlpyumTBo npu3Haje UMIIApUTETHU T'yOUTaK 10 M3HOCA HAJIOKHA/IMBE BPETHOCTH (PMHAHCH]CKUX CpECTaBa
Koja ce Jprke 210 gocrieha BpeTHOBaHHUX MO aMOPTH30BaHO] BPEHOCTH.

[Ipu3HaBame UMIapUTETHUX T'yOHUTaKa ce BPIIM Ha TepeT OmiraHca ycrexa. MI3HOCH 3a Koje je BpeTHOCT
OBHX CpEJCTaBa yMameHa [0 OCHOBY HMIIAPUPETHHX TIyOWTaka BOAE Ce€ INPEKO padyHa HCIIPaBKe
BPEIHOCTH.

YKONMUKO ce HM3HOC HMIIApUTETHOT T'yOUTKa cMamyje ycien norahaja HacTaauX HAKOH HErOBOT
MHULMjaTHOT NpU3HABAaha, YKUAAkhe MMIIApUTeTa Ce BPIUIM y KOPHUCT OWJIaHCa ycHexa, ald YKHIame
UMIIapuTeTa HE MOJKe J1a Oyze y u3Hocy Behem o1 aMopTH30BaHe BpeAHOCTH KOja Ou OMIla Ha aH yKHama
Jla UMITapUTeT HUje OMO MpH3HAT.

V¥ kateropujy ¢uHaHCHjCKHX cpeacTaBa Koja ce apxke 1o nocneha, IpymrBo kinacuukyje HeJepruBaTHA

(mHaHCHjCKa cpesicTBa Koja ucnymaajy cienehe ycnose: (1) nmajy ¢ukcHe uinu oapenuse uciiare; (2)
nmajy ukcHo nocnehe u mocroju Hamepa M MoryhHocT 11a ce apske 10 gocreha.
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IPETJIE]] 3BHAYAJHUX PAYYHOBO/JCTBEHUX ITOJIUTUKA (HactraBak)
dunancujcka cpeacrsa (HacraBak)
DUHAHCHjCKA CPEICTBAa HAMEH-EHA TProBamby

DuHAHCHjCKA CPEACTBA HAMCICHA TProBarby NPEICTaBIbajy Aeo Hoprdonnja GUHAHCHjCKUX CpeacTaBa
KojuMma /IpymiTBo yrpassba U 3a KOjU OCTOjH J0Ka3 Jia Cy:

- CTe4eHa ca LIMJbEM IIPO/Iaje U/WITM ITIOHOBHE KyNOBUHE Yy Oinckoj 6ynyhHocTy;
- (uHAHCH]CKa CPEICTBA 3a KPATKOPOUYHO OCTBAPUBALE TOOUTH; WA

- JeprBaTH (MHAHCH]CKHUX CPEJICTAaBa U JepuBaTH (pUHAHCH]CKHUX 00aBe3a (OCHM aKo MPe/ICTaBIbajy
Jeo e(heKTHBHOT XEIMHT HHCTPYMEHTA).

duHaHCHjCKa CPENICTBAa HAMEEHA TPrOBalky CEe MHUIMjAIHO BpeAHY]Y 1o ¢ep Bpeanoctu. dep BpeaHoct
KOJI OBOT THIa (PMHAHCHjCKUX CPEACTaBa HE YKJbYUyje TPaHCAKIMOHE TPOIIKOBE KOJU CE MOTY JMPEKTHO
NPUNKCATH KyNOBHHY/CTHLAY/U3/1aBaky (uHaHCHjcKOT cpeacTBa. OBHM TPOLIKOBH c€ Y IEIOCTH
EBUJICHTUPAjy Ha TepeT OMlaHca ycrexa y TPeHYTKY KyIIOBHHE/CTUIIaba/u3/1aBamba.

®ep BpemHOCT (UHAHCHjCKOT HMHCTPYMEHTa MPHINKOM HHHUIUjATHOT TIpH3HABama j€ yoOWdajeHa
TpaHCakiuoHa 1ieHa. HakHamHo Mepere PUHAHCH]CKUX Cpe/ICTaBa HAMEHhEHIX TProBamy ce BPIIH 1o dep
Bpeanoctu. dep BpeaHoct ce ojpelyje Ha akTUBHOM TpxuiITy (Oep3u) U MpeacTaBba NOHyheHy LeHy
Oep3e Ha JaH BpeiHOBamba (PUHAHCHjCKOT CPEACTRA.

[Tpomene dep BpeaHoCcTH (PHUHAHCH]CKHUX CpelCTaBa HaMEHEHUX TProBamy 00yXBarajy ce y KOPHUCT/Ha
TepeT OMiIaHCa ycrexa Ieproja y KoOMe Cy HacTalle.

DUHAHCHjCKA CPEICTBA PACHOJIOKIBA 32 POAAjY

[ToueTHO Mepeme (HMHAHCHjCKUX CPENCTaBa Koja Cy pacHoNOXHBa 3a MPOJajy BpIIE ce MO0 HabDaBHO]
BpeAHOCTH yBehaHoj 3a TpaHCAKIMOHE TPOIIKOBE KOjH C€ TUPEKTHO MOTY NPHUIUCATH BUXOBO] KYHOBHHH
OJHOCHO CTHLAY.

HaknamHo Mepeme (HHAHCHJCKHX CpEICTaBa Koja Cy pacloJIOKHMBa 3a Mpojajy ce Bpmu 1o dep
BpenHoctu. Dep BpeaHOCT ce ojpeljyje Ha aKTHUBHOM TPKUIITY (Oep3u) U mpejcTaBiba MOHYhEHY IIeHY
Oep3e Ha JaH BpeAHOBamba (DMHAHCHJCKOT CPEICTBA WM Y CJIy4ajy OJCYCTBA aKTUBHOT TPIXKHUINTA, HA
OCHOBY Haj0oJbe mporere JpymTea o u3HOCY (ep BPEAHOCTH HABEJCHUX yJarama KopuihemeM MeTo1a
JIMCKOHTOBaHa HOBYAHUX TOKOBA MJIH OCIIAHAeM HA MUIIBEHE HE3aBUCHOT EKCIIePTa.

Jobummm m ryOumm onx yckiahuBama BpEIHOCTH TPH3HA]Y C€ y KOPHUCT, ONHOCHO Ha TEper
PEBAIOPU3AIMOHIX PE3epPBU y OKBUpPY KamuTana. CMameme BPeTHOCTH YCIIE OCTOjama 00jeKTHBHOT
JI0Ka3a yMamema BpeAHOCTH, IPU3HAje ce Kao JOOUTAK MM I'yOuTaK meproa.

KpaTkopouyHa norpaxxuBama 1 IJIaCMaHU

KparkopouyHa norpaxknBama W IUIACMaHU Cy HejlepuBaTHa (MHAHCHjCKA CpeACTBa ca (PUKCHMM Win
OJIpEAVBUM HCIIJIaTaMa KOja HUCY KOTHpPaHa Ha aKTHBHOM TPIKHIITY.

[ToueTHO Mepeme MTacMaHa U MOTPaKUBakha BPIIH Ce TI0 HA0aBHO] BpeAHOCTH yBehaHOj 3a TpaHCAKIIMOHE
TPOLIKOBE KOJU €€ AUPEKTHO MOTY IPUIHCATH IBHXOBOM H3laBamby.

HaknazHo BpeiHOBame KpeauTa U IlacMaHa BpILIH Ce 10 aMOPTU30BaHOj HabaBHO] BPEJHOCTH IPUMEHOM
epexTuBHe KamaTHe crore. EQekTuBHa kamaTHa cTomna je KamarHa CTOMa KOja AMCKOHTYje MpoleHheHe
Oynyhe HOoBuaHe TOKOBe (IPWJIMBE W OJJIMBE) HAa WHHUIMjAJIHY KEHUTOBOICTBEHY BPEIHOCT KPEIHUTa WIIN
IUIacMaHa (cajalllby BPeAHOCT), 32 OUEKMBAHU BEK Tpajara KPeauTa WK IIacMaHa.
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3.

3.6.

(r)

3.7.

3.8.

NPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HactaBak)
®uHaHcujcka cpeacrsa (HacraBak)
Kparkopouna norpaxuBama u miiacmanu (HacraBak)

Jobuuy n ryounu yciex aMopTH3alyje ce MPU3HAjy Y HETO M3HOCY Y KOPHCT W/WIM Ha TepeT OmiaHca
ycnexa. [Ipuxoam 1o ocHOBY Kamara M HakHaJa oOpadyyHaBajy ce IPUMEHOM e()eKTUBHE KaMaTHE CTOIIe
Ha aMOPTU30BaHYy BPEIHOCT.

AKo 1ocToju 00jeKTHBHH JI0Ka3 Jla je HacTao TyOuTak 300r yMamema BPEAHOCTH 33ajMOBa (KpeauTa) u
MOTPa)kKNBamba, N3HOC T'YOUTKA ce 0IMepaBa Kao pasiinka n3Mel)y KEbUTrOBOACTBEHE BPEIHOCTH CPECTBA U
ca/lalllk-e BPeTHOCTH NPOLCHEHNX Oy 1yhX TOKOBA TOTOBHHE TMCKOHTOBAHHUX 10 IPBOOUTHO] €PEKTUBHO]
KaMaTHOj CTOMM (MHAHCHjCKOT cpenctBa (Tj. €EeKTHBHO] KaMaTHO] CTONH H3pPavdyHATO] HPUIHKOM
MTOYETHOT TPHU3HABAKHA).

[Tpu3HaBame UMIApUTETHUX TyOUTaKa ce BpIIM Ha TepeT OuiaHca ycrnexa. Vi3HocH 3a Koje je BpeaHoCT
OBHX CpEACTaBa yMameHa 0 OCHOBY HMMIIAPUTETHHX T'yOWTaka BOZAE C€ IPEKO padyHa MCIPaBKe
BPEIHOCTH.

VKOJIMKO Ce M3HOC HMMIAPUTETHOr TyOMTKa cCMamyje yciex jnorahaja HacTalnux HAKOH HErOBOT
WHHLUjaJIHOT TPU3HABakha, YKUAAKkEe WMIIAPUTETa CE€ BPLIM y KOPUCT OmiaHca ycrexa, ajli yKHIame
HMIIapuTeTa He MOJKe J1a Oyze y u3Hocy Behem o1 aMopTH30BaHe BpeAHOCTH KOja On OMIla Ha aH yKUIama
Jla UMITapUTeT HUje OMO MpH3HAT.

IMoTpa:kuBama Mo OCHOBY NPeMUje OCUTYPamkba U 0CTAJIa KPATKOPOYHA NOTPAKUBAKA

[MotpaxkuBama 3a MPEeMUjy OCUTypama MPEACTaBIbajy MOTPAKHUBAKA O] YroBapaya OCHrypama, OJHOCHO
OCUTypaHHUX JIMIA 3a MOJIMCUPaHY NIPEMHUjY OCUTYpama y CKJIay ca YTOBOPEHUM YCIIOBHMA Y 3aKJbYUEHO]
TIOJIMCH OCHUTYpabha.

Bucuna npemuje ocurypama yrepheHa je TapuoM npemuje npema BpcTu ocurypama. TapupHy HOINTHKY
ycBaja M3Bpuau onoop [pymrsa.

VYKONUKO je MOTpaKMBambe MCKA3aHO y CTPAHOj BaJyTH NPHWIMKOM IOYETHOT INpHU3HaBamba, [pyIuTBO
NOTPaXHMBAKE M3paXkaBa y NMHAPHMA, TAaKO IITO C€ HA M3HOC Y CTPaHO] BAIYTH NPUMEHYje 3BaHUYHH
CpeAbU Kypce Te CTpaHe BajlyTe, Ha JaTyM TpaHcakuuje y ckiaay ca MPC 21 "Edextu npomMeHa JeBU3HUX
Kypcesa". [IpomeHe AeBU3HOT Kypca o JaTyMa TpaHCaKLHje 10 AaTyMa HaIllaTe IOTPaKHUBamka UCKa3yjy
ce Kao KypCHE pa3iIMKe y KOPUCT NPUXO0/a, MIM Ha TEPET pacxoza.

[MoTpaxuBama MCKa3aHa y CTPaHOj BATTH Ha JaH OWIaHca MpepayyHaBajy ce mpemMa 3BaHHIHOM CPEIhEeM
Kypcy, a KypcHe pasjiuKe IPH3HA]y ce Kao MPUXO/] WK PACX0]] MepHOIa.

l/lcnpaBKa BPECIHOCTH NIOTPAKUBaAba

MeTtoznonordja u KpUTEPHjYMH 32 00padyH UCTIPaBKE BPEAHOCTH MOTPAKUBAKA PETYITUCAHU CY TIOCEOHIM
WHTEepHUM akToM J[pymTBa y ckiany ca Bakehnm nponucuma u MPC 39.

Mertooioruja ucrpaBke BpeaHocTH, ycBojena 30. mapra 2018. roaune on crpane HamzopHor onbopa,
yTBpljyje 00aBe3y pEIOBHOT BpIICHa HMCIPABKE BPEIHOCTH MOTpaKHBama JlpymiTeBa, a y ckiIagy ca
npornucuMa Kojuma ce ypelhyje paayHoBoJCTBO, Mel)yHapoJHUM padyyHOBOJCTBEHHM CTaHIapANMa, aKTOM
0 PavyyHOBOJCTBEHUM MONUTHKAaMa J[pyIITBa, ONIITHM HAYeIMMa MCIPABKE BPEJHOCTH MOTPAKUBAA U
napyrum aktuma Jlpyiirea. McnipaBka BpegHocTu J[pyInTBa BpIiy e KPO3 MPOrPaMCKH alrOPUTAM.

HVcnpaBka BpeJHOCTH NMOTPaXKMBakha BPIIX ce KBapTaIHO y n3HOCYy o1 100% noTpakuBama HAKOH HCTEKa
poka ox 60 mana gocneha y ogHOCY Ha MOCIeIBH TaH KBapTaa.
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MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
HcnpaBka BpeanocTu norpaxusama (HacraBak)

3a moTpakMBama YMja ce UCIUIaTa BPIIM Ha paTe, HCIpaBKa BPEIHOCTH CE BPIIX CaMo 3a JOCIeNy paTy, a
HE 32 [1€0 U3HOC MOTPAXKNBabA.

[To romumimem 00padyHy HCOpaBKa BPEIHOCTH MOTPAXHBAKha C€ BPIIM HA OCHOBY MPOICHE
HAIUTATUBHOCTH KOja YKJbYyYyje W MPOLEHY HM3HOCA HEHAIUIATUBHOCTH Yy OMHOCY Ha OCHOBHH H3HOC
MoTpaxruBama. HpoueHy HAIUTaTUBHOCTHU TMOTpaXMBamkba U3 TOJAWMIILEC MONHMCHE JIMCTE MOTPpAXKKWBakba U
obaBe3a Jlpymrsa Bpu Komucuja 3a npolieHy HariaTHBHOCTH MOTPaXKHBaba KOjy HMEHYje MPeICeIHUK
WzBpuHor oxbopa.

[IpunrkoM npoleHe HAIUTATHBOCTH NMOTpaknBama Komucuja ce pykoBoau cinenehuM Kkpurepujymuma:

° Kalmbewe y rahamy mpeko 60 naHa on nana pocreha y ogaocy Ha 31. menembap texyhe rogune;

e  00e30eheme moTpakuBarma (MEHHUIIA, XUTIOTEKA H CIL.);

e  [IOKPEHYTH MOCTYIIIHU 3a HAIUIATy IOTpakMBama (aKTHBHpame cpeacTaBa obe3belema, Cyacku
MOCTYIILIHU, TOPaBHAA M CIIOPA3yMH Ca JIy)KHUKOM H CIL.);

e  TIpaBHH II0JIOXKA] Jy)KHHKA (CTeuaj, IMKBUAaIMja, Onokana pauyHa, YIIIIP, 6pucame u3 perucrpan
Cl.); ¥

e JIpyre OKOJHOCTH PEJIE€BaHTHE 3a IPOLICHY HAIIaTHBHOCTH.

I/I3y3eTaK KOO HJaTux aBchaje BPUICHC UCIIPABKE BPEAHOCTHU 3a 1AaTC aBAHCC UCTCKOM 365 JaHa O] JaHa
ymjaTre aBaHCa, YKOJIUKO HI/Ije Z[eq)PIHPIC&H POK peaﬂmaunje IocJjia 1o AaToM aBaHCy.

Hagnexxne ciyx6e [pymrBa (punancuje, pauyHoBoictBo u WT) medhuHHUITYy anropuTMe KOjUM ce
UCIIPaBJbajy JOCIeNa HOTPAXKHUBamba, IIpaTe HAIUIaTy MOTPaKUBaka U NPEIy3UMajy Mepe U aKTHBHOCTH 32
BHUXOBY e(HKacHy HAIUIaTy ¥ PELOBHO M3BEIITABajy ynpaBy JpyLITBa 0 CTamy HallaTe MOTPAKUBAA.

T'oTOBHHCKH eKBHBaJIEHTH M TOTOBHHA

[Tox roToBMHOM ce mojpa3yMeBajy HOBYAaHA CPEACTBA y AWHAPHMA M CTPAHO] BaJyTH M CPEACTBA Ha
JMHAPCKUM M JIEBU3HUM padyyHHMa KOJI ITOCIOBHUX OaHaka. ['OTOBHMHCKHM €KBHBAJIEHTH Cy KPaTKOPOYHE,
BHCOKO JIMKBUIHE WHBECTHUIIH]E KOj€ c€ MOTy Op30 MPETBOPUTH Yy IMO3HATE H3HOCE TOTOBHHE M KOj€ HUCY
IOJT YTHIIajeM 3HAYajHOT pHU3UKa IPOMEHE BPEITHOCTH.

XapTHje o1 BpeIHOCTH Kao TOTOBUHCKU €KBUBAJICHTH, JCTIO3UTH 10 BUl)erby U TOTOBHHA IPOLECHY]Y CE Ha
ciaenehn HaumH:

- aKo cy y momahoj BaJTyTH IPOIEHY]y C€ 0 HOMUHAIIHO] BPSTHOCTH; U
- aKo Cy y CTPaHO] BaJyTH NPOLEHY]y c€ 110 HOMHHAJIHO] BPEIHOCTH IPHMEHOM CpeIber Kypca
Haponne 6anke CpOuje 3a 0IHOCHY BaJyTy Ha JaH OmiaHca CTama.

CBa HaKHaJHa BPEHOBamA ITO3MIja TOTOBUHCKMX €KBUBAJE€HATa U TOTOBHHE HA JaH OMiaHca MPU3HAjy
ce Kao MPUXOJH WK PacXoau y OmilaHcy ycrexa.

Pasrpannyenu TpolIKOBH npubdase

JlpymITBo BpIIM pasrpaHnyer-e TPOIIKOBA NpubaBe y cpazMepu yuemha pesepse 3a NPeHOCHE NpeMuje y
YKYIIHOj TIPEMH]H, Y CKIIady ca €wiaHoM 141. 3akoHa 0 ocurypamy.

PasrpannueHn TpOIIKOBM mpubaBe, Kao AaKTHBHA BPEMEHCKA pa3rpaHHuCHa, KOpucre ce 300r

paBHOMepHOT Tepeherma YKyITHUX TPOILIKOBA IIOCMATPAHOT ITOCIOBHOT MIEPHO/Ia, U IITO PEATHH]ET IPHUKa3a
KOHAYHOT TTOCJIOBHOT pe3yJTaTa.
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3.

3.11.

3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

Kanuran u pesepse

Kanuran JlpymiTtBa 4YMHM OCHOBHHM (AKLHUCKHM) KalMTall, PEBAJOPU3AIMOHE pE3epBe IO OCHOBY
peBajiopu3alyje HEKpeTHHHA, Hepeau30BaHu J00uIM W ryouiy, HepacriopeheHH NOOHMTaK paHHjuUX
roauHa U Hepacnopehenn nodburax texyhe ronuse.

OCHOBHM M OCTajJy KaIlUTall I/ICKa3yj€ ccy HOMI/IHaJ'IHOj BPEAHOCTHU, @ BPEAHOCT aKIII/IjCKOF KaluTalia
npeacraBjba NPOU3BOI 6p0ja CMHUTOBAHUX aKHI/Ija 1 I/bUXOB€ HOMUHAJIHC BPCIHOCTH.

JpymTBO je Oy)XHO Ja y CBOM IIOCIIOBAaWmYy OJpKaBa OCHOBHH KallUTal HajMame Yy BHCHHHU Koja je
mpornrcaHa wiaHoM 27. 3aKOHA O OCUTYpamby.

Panu obesbehjuBama TpajHOr M3MEpema o0aBe3a W MOIHOIICHA PU3HMKA Y IMOCIOBalYy, OocHrypaBajyhe
JIpyImTBO hopMHupa rapaHTHY pe3epBy y CKIaay ca 3aKOHOM O ocurypamy U OMIyKOM O aJeKBaTHOCTH
KamuTaja JpymTBa 3a ocurypame/peocurypame ("Ciyxbenu rimacauk PC", 6p. 51/2015). TapantHy
pe3epBy UMHE IPUMAapHU KalluTal U JOIMYHCKH KaluTall, yMamkeHu 3a onouTHe craBke (Hamomena 44.4).

Jlyropouna pezepBucama

JyropodHo pe3zepBUcame ce Mpu3Haje Kaja:

- JpymTBo nMa 06aBe3y Koja je HacTajia Kao pe3ynTar mpouwior gorahaja; u
- KaJia je BepoBaTHO Ja he oiMB pecypca KOju cajpike eKOHOMCKE KOPUCTH OuTH motpedaH 3a
HU3MHUpeme 00aBe3a 1 U3HOC 00aBe3e MOXKE MOY3/IaHO Ja Ce U3MEPH.

JlyropouHa pe3epBHrcarma rmparte ce 1Mo BpCTaMa, & bHXO0BO CMAamkEeHhe, OTHOCHO YKHIAHHE BPIIH CE Y KOPUCT
npuxoja. PesepBucama ce He npu3Hajy 3a Oyayhe mociaoBHe ryOUTKe.

Mepeme pesepBrcama BpILIH Ce Y U3HOCY KOjH je IPU3HAT Kao pe3epBHCabe U OH IpeCcTaBba HajooIby
MPOIICHY U3JaTaKa KOju je OTpedaH 3a H3MHPCHE cajallmke o0aBe3e Ha JaH OwraHca crama (Hamomena
17).

PesepBucama ce ncnmuTyjy Ha JaH CBakor OWIIaHCa cTamka M KOPHUTYjy TaKo Ja OIpa)kaBajy HajOoIby
cajallikby MpoleHy. AKO BUILE HHje BEpOBaTHO jAa he O/UIMB pecypca KOjU MPE/ICTaB/bajy eKOHOMCKE
KOPHCTH ONTH OTpebaH 3a M3MUpEme 00aBe3e, pe3epBUCcamke ce yKiIa y KOPUCT OUiIaHca ycmexa.

Tamo re je yYHHaK BPEMEHCKE BPEIHOCTH HOBIIA 3HAYajaH, H3HOC Pe3epBUCAbA MPEACTABIbA CAAIIY
BPEIHOCT M3[aTaka 3a Koje ce o4eKyje na he OuTh moTpeOHU 3a U3MHUpEme obaBe3a. 300r BPEeMEHCKE
BPEHOCTH HOBIIA, pE3epBUCaba Y BE3M Ca O/IMBUMAa TOTOBHHE KOjU HACTajy OMax Iocje OuiiaHca crama
LITETHHja CY O/ OHHX TJIe OJJIMBH TOTOBUHE Y HCTOM M3HOCY HACTajy KacHHje.

PesepBucama ce AUCKOHTYjY Kajia Te je yuMHaK 3HadajaH. /IUCKOHTHA CTOIa je CTOIa Ipe OTNope3nBama
KOja ofpakaBa TeKyhe Tp)KHIIHE IpOlieHe BPEMEHCKE BPEIHOCTH HOBIA M PH3UKA 33 KOje Cy NpOLCHE
Oynyhmx ToKOBa TOTOBHHE KOPHTOBAHE.

3.12.1. Pe3epBe 3a GoHYyCe U MOMYyCTe

OO0pauyH pe3epBU 3a OOHYCE M IMOMYCTe BPIIU c€ y ckiaay ca [IpaBuiIHUKOM O GopMHpamy U HAYHHY
oOpauyHaBama pesepBe 3a OOHyce W momycte, Koju je pywTBo aoHeno y ckiaay ca OmmykoMm o
TeXHHYKUM pezepBama Haponue 6anke Cpouje ("Cory:x6enu rnacaux PC", 6p. 42/2015 u 36/2017).

Pesepe 3a G6oHyce u momycre ce yTBpl)yjy Y M3HOCY OYCKHBAHHX ITOBpaTa MpeMHje U3 ONMPHXOJOBaHE
peMuje 110 JaHa oOpadyHa.
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3.

3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

Jyropoyna pesepBucama (HacraBak)

3.12.2. Pe3epBucama 3a HAaKHA/le U Apyre OeHeduINje 3aMI0CTCHAX

JlpyIITBO BpIIK pe3epBUCaba 32 HAKHAJC U Ipyre OcHeUIHje 3amOCICHIX U 00I0IabUBAKBE Y CKIIAIY
ca MPC 19 "lIpumama 3anocineHux".

PesepBucama 3a OTIpeMHUHE 3alIOCICHUX 32 0/J1a3aK y MEH3Ujy ce 00padyHaBajy rOJUIIbHE O CTpaHe
opnamheHor akTyapa KopuuthemeM MeTo1a MPOjeKTOBaHUX jeJMHUNA KpeanTrpama. Cajaiimka BpeJHOCT
nepUHICAHNX IUTaHOBa OeHedwuiyja je onpel)eHa TUCKOHTOHOBAaKkeM OUeKHBaHUX Oyayhnx ucmmarta.

3.12.3. Pe3epBucama 3a cy/JcKe CIIOPOBe

3.13.

PesepBucama 3a cyacke crnopoBe (OpMHpPajy ce Ha OCHOBY IIPOLEHE HMCXOHa CIOpOBa O CTpaHe
pykoBozcTBa JIpymiTBa M anBokata y BUCHHM M3JlaTaka Koju he HacTtaTH Ja ce TakBe o0aBe3e M3MHUpe
(Hanomena 17).

dDuHaHcHjcKe 00aBe3e

IMon ¢unaHCHjckMM OOaBe3ama cMaTpajy ce MyropodyHe (UHAHCHjCKe 00aBe3e M OcTaie IyropodyHe
obaBese, KpaTKOpouHe (PUHAHCH]jCKE 00aBe3e, KpaTKOPOUHE 00aBe3e U3 MociIoBama (100aBIbaun U OCTale
o0aBe3e 13 OCI0Bama) U OCTaIe KPaTKOPOUHe oOaBe3e.

Kparkopounum obaBe3ama cmatpajy ce 00aBese Koje JI0CIeBajy y pOKy OJ] TOAMHY JaHa OJ1 aHa YMHUI0e,
OJTHOCHO OJT TaHa TOJIUIIIbET OUTaHCa.

dunancujcka obaBe3a je cBaka o0aBe3a Koja IpeJIcTaB/ba yTOBOPHY 00aBe3y:

- mpejaje TOTOBHHE HIIH JPYTOT (PHHAHCH]CKOT CPENICTBA APYTroM MIPaBHOM JIHILY; WIH
- pa3meHe (HUHAHCUJCKUX MHCTPyMEHAaTa ca JpyrdM I[PaBHHAM JIMIMMa [0]l IOTEHIU]aTHO
HETIOBOJHHUM YCIIOBHMA.

dunHaHCHjCKe 00aBe3e Ce eBHICHTHPAjy y OwiaHcy crtama [[pymTBa o MoMeHTa kama ce JpyimrBo
YTOBOPHUM OfipezibaMa Be3asio 38 HHCTPYMEHT.

[TpuimkoM moveTHOr Npu3HaBama oOaBe3a, [pymrTBo Mepu ¢HHAHCHjCKY 00aBe3y IO HEeHO] HAOaBHO]
BPEAHOCTH KOja MPEJCTaBjba MOIITEHY BPEJHOCT HAJOKHAIE KOja je NMpUMJbeHa 3a By. TpaHCaKIMOHH
TPOIIIKOBH TPEICTaBIbajy pacxoje mepruoaa y KoMe cy riaheHu.

HaxoH noueTHor npusHaBama, J[pyiTBo Mepu cBe puHaHCHjCKe 00aBe3e 0 aMOPTU30BAHO] BPEAHOCTH.

O0aBe3e npema 100aBJbauMMa 1 OCTalle KpaTKOPOUYHE 00aBe3e BPEIHY]Y Ce 10 aMOPTH30BAHO] BPEAHOCTH,
IITO 300T KPaTKOPOUHE MPUPOJIC OBUX 00aBe3a 0J[roBapa mbUX0BOj HOMHHAIHO] ((haKTypHO)) BPEAHOCTH.

dunaHcHjcke obaBe3e MpecTajy Ja ce MpusHajy kama JpymTBo WchyHH o0aBe3y WM Kaja je obaBesa
wiahama npeBuljeHa yroBopoM yKHHYTA MM UCTEKIIA.

3.13.1. O6GaBe3e o OCHOBY LITETA U JApyre o0aBe3e U3 MOCI0BAHA

O6aBe3e 3a mTeTe M0 OCHOBY OCUTYpara ce EBUACHTUPAj]y Y BUCHHU HAKHAJE 32 INKBUIUPAHE IITETE KOje
Tpeba UCIUTATUTH OCHT'YpaHUIUMa, KOPUCHUIMMA OCUTYparba WK TpehuM omteheHuM IuimMma.

3a M3HOCE MPHUjaBJbEHNX, a HEJIMKBUIUPAHUX 00aBe3a MO OCHOBY IITETa, KA0 M 3@ M3HOCE HACTANIHUX, a
HETpHjaB/FEHUX 00aBe3a M0 OCHOBY IITeTa, JpyITBo GpopMupa pe3epBucama.

22



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

3.

3.13.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

dunancujcke odasese (HacraBak)

3.13.1. O6GaBe3e o 0CHOBY LITETA U Apyre o0aBe3e u3 nociaoama (HacraBak)

3.14.

3.15.

YKonuko je 00aBe3a McKa3aHa y CTPaHOj BAIYTH WM j€ yTOBOPEHa BALyTHA KJay3yJia IIPUIMKOM IOYETHOT
npu3HaBama, JpymrTBo 00aBe3y HM3paxxaBa y IUHApUMa TakO LITO C€ HAa HM3HOC Y CTPaHO] BallyTH
NpUMERyje 3BaHUYHU CPElbU Kypc Te€ CTpaHe BajyTe Ha AaTyM TpaHcakuuje, y ckiaay ca MPC 21
"Edextn npomeHa nqeBU3HUX Kypcesa'.

HpOMGHC JACBU3HOI' KypCa oA AaTyMa TpaHC&KHI/IjG A0 JaTyMa UCIIaTe obasese I/ICKa3yjy CC Ka0 KypCHEC
Ppa3IMKe y KOPUCT MpUXoJa, Wil Ha TCPET pacxoaa.

O0aBe3e HcKa3aHe y CTPaHOj BAyTH Ha JaH OMIIaHCA IPepadyHaBajy ce peMa 3BaHHYHOM CPEImhEeM Kypcey,
a KypCHE pa3JIMKe MPU3HAjy ce Kao NPUXOJ HIM PacXo[ epHoa.

Pe3epBe 3a npeHocHe npemMuje

OOpadyH NpPEHOCHHX MpeMHja BpIIM ce y ckiany ca [IpaBUIHHKOM O (opMmupamy U HauuHY
oOpauyHaBama pe3epBe 3a MPEHOCHE Npemuje, Koju je JpymrTBo noHeno y ckiaay ca OmiykoMm o
TeXHHYKUM pe3epBama Hapoxne Oanke Cpbuje ("Ciyxx0enu riacauk PC", 6p. 42/2015 u 36/2017).
[IpeHocHe mpemmje cy oOpaduyHaTe Ha YKYOHY NOpeMmujy 1o 'pro-rata temporis” wmeromy. Tect
a/ICKBaTHOCTH IIPEHOCHE MPEMH]je, Ka0 W JOpe3epBalija TaMo I Ce II0Ka3ao Ae(HIUT, ce BPIIH KPO3
00patyH pe3epBH 3a HEHCTEKIIC PH3UKE.

Kox o6pauyna pe3epBu 3a IpeHOCHE NpeMHje IPUMEYje ce MeToA "pro-rata temporis", KOJ pe3epBH 3a
HEHMCTEeKIIe PHU3MKE METOJ 3aCHOBaH Ha KOMOWHOBAaHOM palujy, KOJ pe3epBalyje IITeTa METO.
nojeuHayHe mpoiieHe, MeTor "maHuaHux JectBuna' kox BO 10 omgnocHo kox 10.01. obamesnor
ocurypama BIIACHHKAa MOTOPHHMX BO3WJIa Of OJTOBOPHOCTH 3a INTETYy NPUYMEEHY TpehuMm nunuma,
OJIHOCHO mayIaiHu MeTo ko octanux BO u 10.02. ocurypama 01 0ArOBOPHOCTH IPEBO3HKKA 32 POOY
MPHUJIMKOM TPAHCIIOPTA.

[TpeHocHa npemMHja AaTHUX CAOCUTI'YpaBamba M PEOCUTyparba oOpadyHara je y CKiaay ca Oopiepuma rpemuje
1 3aKJbYYCHUM YTOBOPHMA O CAOCHUTYparby U PEOCHTYPAbY.

[Mopeljeme ca uckycTBoM (run-off Tect) ce paau 3a yKyIHy NPEeHOCHY peMHujy (30up IpeHoCHe npemMHuje 1
pe3epBH 3a HeucTekie pusrke). [lopeleme ca HCKYCTBOM yKYITHHUX PE3epPBH 3a IIPEHOCHE MPEeMUje Ha JaH
31. neuem6pa 2021. roauHe HUje MOKa3aI0 ASHHULINT.

PeseancaHe mTeTe

OOpauyH pe3epBUCaHUX IITETa BpUIM ce Yy cKiagy ca [IpaBmwiHuUKOM O QopMmHupamy M HauyuHY
oOpauyHaBama pe3epBHCAHUX IITeTa, Koju je [pymTBo moHemo y ckimaay ca OmIykoM O TeXHHYKUM
pesepBama Haponne 6anke Cpouje ("Cryx6eru rmacauk PC", 6p. 42/2015 u 36/2017).

JlpyuITBo BpIM pe3epBHcaiba 3a: HACTAaNIe IPUjaBJbeHe, a HepellleHe IITETe, HACTalle HelPHjaBJbeHE HITETEe
M TPOIIKOBE y BE3M Ca pelllaBaibeM M MCIUIATOM IuTera. JpylmTBo BpLIM pe3epBHCabe 3a MpHjaB/beHe, a

HCJIMKBUAUPAHE IITCTC HA OCHOBY HOje]II/IHa'{He IMPOUEHE N3HOCA IITETC.

PesepBe 3a pentHe mrere yTBphyjy C€ y KalMTaIMCAHUM M3HOCHMA, KAo Cajallikha BPEIHOCT Oyayhux
PEHTHUX UCIIIaTa, y3uMajyhu y 003up u odeknBaHO noBehamke THX HCILIATA.
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3.

3.15.

3.16.

3.17.

3.18.

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
Pe3epBucane mrere (HacraBak)

PesepBucaH W3HOC Ha UME HACTAIMX HENPHUjaBJbEHHX IITETA ce 00pavyyHaBa Ha HUBOY BPCTE OCUTYpamba,
y 3aBUCHOCTH OJ1 KapaKTePHUCTHKA MOjeIMHUX BPCTA OCUTYpatba M PACIIONIOKHUBOCTH MOTPEOHUX MOaTaKa
Ha naH 31. nenemOpa texyhe roguae ciegehum Merogama:

- [Maymannu MeTo] ce npuMeyje 3a 00padyH pe3epBH 3a HacTalle HellpHjaBJbeHe IITeTe, KOJ CBUX
BPCTa HEXXHMBOTHHUX OCHTYPama OCUM KOJI OCHTyparbha 0] OJArOBOPHOCTH 300T yIOTpeOe MOTOPHHUX
BO3HJIA.

- 3a oOpauyH pe3epBU 3a HAcTajle HelpUjaBJbeHE LITETe y OCHUTYparby O OIrOBOPHOCTH 300T
yrnoTrpebe MOTOPHHUX BO3MJIA NMpUMeEmYje ce MeToaa tpuanryiauuje ("Chain ladder") 3a tapudy
1001, a maymamnan MeTon 3a octaie Tapude Bpcte ocurypama 10, Te BUXOB 30Hp MpencTaBiba
pe3epBy 3a HacTalle HelpHujaBJbeHe ITeTe BpcTe ocurypama 10.

PesepBucama 32 HEUMCTEKJIC PU3UKE

OO0padyH pe3epBH 32 HEUCTEKIIE pU3HKE U3BPIILEH je Y CKiIany ca [IpaBUIIHUKOM 0 GOpMHpamy U HAYNHY
oOpauyHaBama pe3epBH 3a HEUCTEKIE pu3nke, kKoju je [pymrTBo noHemo y ckmaay ca OmiykoMm o
TeXHHYKUM pe3epBama Haponue 6anke Cpowuje ("Coyx6enu rnacuux PC", 6p. 42/2015 u 36/2017).

Kon oOpauyHa pe3epBu 3a HEUCTEKIIE PU3HKE MPUMEHYje ce METO] 3aCHOBaH Ha KOMOMHOBAHOM Palf]jy
BPCTa OCHTypamba.

Yneo caocurypaBada M peocHrypaBada y pe3epBamMa 3a HEHCTeKiie pu3uke, npema I[IpaBuiHHKY O
(hopmupamy 1 HauMHY OOpadyHaBama pPe3epBHU 3a HEHCTeKIIe pusnke JpymTBa, npeasuleH je camo Kox
KBOTHHUX YTOBOPa O PEOCUTYPaby Y CKII/ly ca IPAKCOM.

JlonpuHOC 32 NPEeBEeHTUBY

CpexcTBa NpeBEHTUBE IPEACTaBIbAjy cpeAcTBa J{pylTBa HAMEHCHA ylarabiMa y IPEeBEHTHBHY 3aIlTHTY,
Kojuma ce npenynpehyje ocTBapeme OCHUrypaHor ciydaja Ha OCHUIYPaHO] UMOBHHH U JIUI[MMA U CMambyjy
nocieanIe IMTeTHUX Aorahaja, a koja ce Ha OCHOBY KpuTtepujyma yrBphennx [IpaBriiHuKOM 0 IPEeBEHTHBH
HaMEHCKH ycMepaBajy oapeheHnm ocurypanunuma J{pymrsa.

IMpuxoan

[Mpuxomu oOyxBaTtajy mpuxone ol yoOuWuajeHMX akTHBHOCTH JlpymTBa (mocioBHe W (uHAHCHjCKe
npuxojie) U noOuTKe. YoOHuyajeHe OJHOCHO pPEelOoBHE akTHBHOCTH JlpyITBa Cy CBE aKTHBHOCTH Koje
JpywmTBo mpenysuMa y IeNOKpYTy CBOT paja, Kao M aKTUBHOCTH KOje Cy ca HMMa IOBe3aHe U Koje
HOAPKaBajy Taj paj U O[] Bera NPou3KIa3e WIN UMajy IPONPATHU KapakKTep.

[Mpuxone [pymrsa unHe NOCIOBHY ((DYHKIMOHAIHN) MPUXOIH, IPUXOH O/l UHBECTUI[IOHE aKTHBHOCTH,
(hMHAHCH]CKU IPUXOAH, TPUXOJIHU 110 OCHOBY ycKialjBamba BpeJHOCTH NMOBHHE M OCTAJIM MPUXOJIH.

3.18.1. ITocnoBHU ((PYHKIMOHAIHU) NPUXOAU

VY okBHpY HOCIOBHHX mpuxozaa JpylmTBO €BHASHTHpPA NPHXOAC M3 ICIaTHOCTH OCHIYParba, OJHOCHO
HPHUXOJE IO OCHOBY MPEMHjE OCHUIypama M Ca0CHIyparba, IPHXOe II0 OCHOBY yuernlia caocurypama u
peocuryparma y HaKHaJIM [ITeTa, IPUXOIC O/ YKUIakha U CMabeiha Pe3epBHICaba HOXXUBOTHUX OCUTYPabha,
npuxoJie on nospahaja mopeckux W Opyrux JaxOWHAa M MPUXOJE O] NpeMuja, CyOBEHIMja, NOoTaluja,
JIOHAIMja, TPUXOJE [0 OCHOBY MPOBH3Mja PEOCHUTYpaba, MPUXOAE MO OCHOBY perpeca HEXHBOTHHX
ocUrypama u pyre (GyHKIHOHATHE IPUXOJE.
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3. MPEIVIE]] 3HAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (HacraBak)
3.18. IIpuxoau (HacraBak)

3.18.1. IlocnoBHu (pynkumnonaanu) npuxoau (HacraBak)

(a)  Ilpuxoou 00 npemuje ocuzyparsa u caocuzyparsa

[Ipuxone om mpemuje ocWrypama U CaOCHTYpama MpPEICTaBIbajy M3HOCH (aKTypHcaHe IpeMuje, KOjy
OCHUT'YpaHHK/yroBapad Ocurypama Iuiaha ocurypaBady Ha OCHOBY YrOBOpa O OCHTypamy, OJHOCHO
CaoCUTypamy, yMamkeHe 32 U3HOC MpeMHje KOjU MpHUIIaga HapeIHOM OOpadyHCKOM Iepruony (peHOCHa
npemMuja).

Bucuna npemuje yrBphena je Tapudom npemuje npema BpCTr ocurypama. TapudHy MOJUTHKY YCBOJHO je
W3zspurau onbop Apymirsa.

[Tpemuja ce cacroju oJ GpyHKIMOHAIIHE MTPEMUjE U PEXHUjCKOT JoaaTka. OYHKIMOHAIHY NPEMHjy YHHE
TEeXHHUYKa MpeMHuja (3a CBa OCHIypama) U JOMPUHOC 32 IPEBEHTHUBY.

Pexxujcku tofatak KOpUCTH ce 3a HoKkpuhe TpoikoBa cripoBol)era ocuryparma. Hauun pacnozese npemuje
OCHUTypama 110 BpcTaMa HEeXXUBOTHUX OCHTYpama yTBPhyje ce MHTEPHHM aKTOM KOjU NOHOcH M3BpHiHU
onbop HdpymrTea.

(6)  Ilpuxoou 00 yuewrha y naknaou wimema

VY oxBupy mpuxozia oj yuemha y HakHaqu mrera J[pymTBo HMCKasyje MOCIOBHE NPUXOJE MO OCHOBY
yuemrha caocurypama y HakHa/i IITeTa HE)KUBOTHUX OCUTYparba IPaBHUX JIMIA, ca KojuMa J[pymTBo uma
3aKJbY4EHE YTOBOPE O CAOCUTYpamy.

(6)  Ilpuxoou no ocnogy npoeusuja peocuzyparsa

[Tpuxomu 1Mo OCHOBY NpPOBHU3HMja PEOCUTypama MPeCcTaBibajy MpoBU3Mje Koje JpyIITBO OCTBapyje o
YrOBOpPHMA O] PEOCUTYypaBada KO KOjer peoCUrypaBa CBOj mopTQeJb.

3.18.2. Ilpuxoau o MHBECTHPAKHA CPEACTABA OCUTYPamHa

VY mpuxoje o WHBECTHpPaa CPEICTaBa OCHTYpama CHajajy: MPUXOMM O 3aBHCHHUX W NPUAPYKEHUX
TIPaBHUX JIMIIA, TIPUXOAH OJ yJlarama y HEMOKPETHOCTH, MPHXOAX OJf KaMara W TO3MTHBHHX KYPCHHX
pasirKa 1Mo OCHOBY MHBECTHPAaa, MPUXOIN O] yCKialjuBama BpeIHOCTH (DMHAHCHjCKMX CPEICTaBa Koja
ce McKkasyjy 1o ¢ep BpemIHOCTH, MOOHMIM O] MPOjaje XapTHja OJ BPEAHOCTH, M OCTAIN HPUXOIH OJI
MHBECTUIINOHE AKTHBHOCTH.

3.18.3. ®uHaHCHjCKH NPUXOIH

®duHaHCHjCKE TPHUXO0/IE YNHE ITPUXOIH OJ] KaMaTa, KypCHUX PasiiiKa, IPUXO/IH 110 OCHOBY edeKaTa BayTHE
KJay3yJe, u ocTany (MHAHCH)CKH MPUXOAN, OCHM (DMHAHCH]CKHX MPHUXO0Ja OJ WHBECTHPama CpeicTaBa
ocurypama. Ou mpuxoau Bpenayjy ce npema MPC 18, MPC 21 u npyrum peneBantanm MPC.

3.18.4. Ilpuxoau no ocHOBY yckjaljuBama BpeTHOCTH HMOBHHE

[Mpuxoau mo ocHOBY yckiahuBama BPEIHOCTH MMOBHHE 00yxBaTajy MO3UTHBHE edekre mpomeHe dep
BPEIHOCTH HEMATEepHUjaTHUX yJarama, HEKPeTHIUHA, OIPEeMe U 3aJIMXa — IO BUCHHE MPETXOIHO UCKa3aHUX
pacxola 3a Ta CpEACTBa 10 OCHOBY BPEIHOCHOT ycKialjuBama, Kao W JPYIHX YKHIAmba HCIPAaBKH
BPEIHOCTH IO OCHOBY BpPEOHOCHOT YyckiahuBama y ckiamy ca peneBaHTHEM MPC um wHTEepHOM
peryJIaTHBOM.
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3. MPEIVIE]] 3HAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (HacraBak)

3.18. IIpuxoau (HacraBak)

3.18.5. Ocrajau npuxoau
Y OKBUpY OCTIMX IPUXOJa, HCKa3yjy ce AOOHMIM IO OCHOBY IMIPOJaje HEKPETHUHA, OIpeMe U
HeMaTepHjalHUX yiarama, J0OMIM OJ MpoJaje ocraTaka ocurypaHux omrehenux crBapu, HamaheHa
OTIHCaHa IOTPaXKHMBaba, BUIIKOBH, IPHXOAM IO OCHOBY e(ekara yroBOpeHE 3allTHTE Of PHU3HKa,
MIPUXOJHU OJ] CMamerma 00aBe3a, MPUXOIH O] YKUAAmka JyrOpOuHUX pPe3epBHCaba U OCTAIN HEIIOMEHYTH
TIPUXOJIH.

3.19. Pacxomm
Pacxonu 00yxBaTajy TpOILIKOBE KOjU MPOUCTUYY U3 YOOHYajeHHX akKTUBHOCTH [IpymiTBa 1 ryOuTKe.
Ha pauynuma pacxona o0yxBaTajy ce MOCIOBHM PAacXOJd, PaCXOIM 10 OCHOBY MHBECTHpPama CPEICTaBa
ocurypama, (HMHAHCHJCKH pacXoAd W OCTalM PacxXoJH, KOju oO0yXBaTajy M pacxoie II0 OCHOBY
o0e3Bpehema cpencrasa.

3.19.1. IlocnoBHM pacxoan
VY okBHpPY NOCIOBHUX pacxona JlpymiTBo eBHIEHTHpa pacxoie 3a [IyropouHa pesepBHCamba WU
(hyHKUIMOHAIHE IONIPUHOCE, HAKHA/IE IITETa, YTOBOPEHUX H3HOCA U IPEMH]ja CAOCHTYPamba U PEOCUTypamba
HCXKMBOTHUX OCUT'ypamlba, HaKHAaA€ IITETa M OCTAaJI€ HAKHAAC HCKHMBOTHUX OCUTypamba, TPOUIKOBC
cnpoBol)era ocurypama u Apyre QyHKI[HOHAIHE pacXo/ie.

(a)  Pacxoou 3a dyzopouna pesepeucarea u pyHKUuoOHaIHe 0ORPUHOCE
Honpunoc 3a npesenmugy
JlonpuHOC 3a IPEBEHTHUBY ce 00padyHaBa y MPOIEHTY U 32 BPCTE OCUTYpama y CKIIaly ca MHTEPHUM aKTOM

koju joHocu Hamzopuu onbop [pyiitBa, a KojuM ce yTBphyje HauuH pacrhoesie mpeMije ocurypama mno
BpCTaMa HE)KUBOTHUX OCUTYPamba.

Honpurnoc I'apanmuom ¢ponoy
Jompunoc T'apantHOM QoHAy ce m3nBaja Ha ocHoBy Opmiyke Yiapyxkema ocurypaBaya CpOuje o
yTBphHBamky BHCHHE OMPHHOCA OpTaHM3allfja 3a OCUTypame 3a 00pa3oBame CpeicTaBa M KOpHUIThemy
cpencrapa ["apantHor ¢ponrna. HaBeneHoM omrykoMm je neuHICaH H3HOC JOTIPHHOCA TI0 MOTOPHOM BO3HITY
onpeleHe kaTeropuje, a TOTPHHOC Ce M3/IBaja CPa3MEPHO OpOjy OCHTYpaHUX BO3HIIA.
Haknaoa Penybnuuxom ¢hondy 3a 30pascmeeno ocueyparbe
Haknana PenyOnnukom ¢oHIy 3a 3apaBcTBEHO ocurypame ce miaha y u3Hocy o 5% Ha u3HOc OpyTo
MPEMHje OCHT'YPama O/ ayTOOATOBOPHOCTH Ha UME IITETa OCUTYpaBajyhux npymiraBa mpema oBoM (GOHAY,
TaKo aa GOH HE MOXKE JIa NCTHUYE JI0JIaTHE PETPEcHE 3aXTEeBE NpeMa JIPYIITBY 3a OCUTypambe.

(6)  Pacxoou naknaoe uimema u y2080peHuUx U3HoOCA 0CUZyparsa
Pacxonu HakHaze MITETa U YTOBOPEHHX M3HOCA OCHI'Ypara IPelCTaBbajy Pacxojie 3a UCIUIaTy HaKHa/a

IITETa ¥ OCUTYPaHUX CyMa U JPYTMX YrOBOPEHHMX M3HOCA KOju ce uciuiahyjy ocHUrypaHunmuma, oJHOCHO
KOPHUCHHUIIMMA OCUTyparba.

(8)  Pacxoou no ocnosy npemuja peocuzyparea

Pacxo/u o 0CHOBY mpeMuja peocHrypama IpelICTaB/bajy PacXojie PEOCUrypama pU3rKa Ko IpylTaBa
ca kojuM J[pyIITBO MMa 3aKJby4YeHE YTOBOPE O PEOCHTYPabY.
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3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

3.19. Pacxoau (HacraBak)

3.19.1. ITocnoBHu pacxoau (HacraBak)

@

Tpowkoeu cnpoeoljerwa ocuzyparsa

TpoikoBu cripoBoljema ocUrypama 00yxBarajy pacxoe 3a 00aBJbambe MOCI0Ba OCUTyparba Yrje moKkpuhe
Cce BpIIHU U3 PEXKUjCKOT tonaTka. TpomikoBu cripoBol)ema ocurypama 00yxBaTajy TPOIIKOBE aMOPTU3AIIU]je
HEMaTepHjalHUX yllarama, HEKPETHHHA W ONpPEMe, TPOIIKOBE pe3epBHCama 3a CYJCKE CIIOPOBE U 3a
UCIIATYy HAaKHAJa W Apyrux OeHeduIiMja 3amociieHHMa, TPOIIKOBE Marepujaiia, TOpHBa U €HEpruje,
MPOM3BOJIHUX YCIIyra, peKjiame M MporaraHje, pernpe3eHraluje, mope3e U JOMPHHOCE HE3aBUCHE O]
pesyiTaTa, TPOIIKOBE HEMPOW3BOAHUX YCIyra, HeMarepHjajHe TPOIIKOBE Kao WM TPOIIKOBE 3apaja,
HaKHaJa 3apajia v pyre TPOIIKOBE 00aBIbama MOCIOBa OCHTYParba.

TpouikoBu cnpoBohema ocurypama y (GpUHAHCHjCKMM H3BeliTajuMa 00yxBarajy TPOILKOBE MpHOaBe,
TPOLIKOBE yIpaBe, OCTajle TPOIIKOBE CIIpoBoheba ocurypama, yMameHo 3a IPOBU3HjE 01 PEOCUTYPamba.
OmnpeznesbUBambe TPOILIKOBA CIIPOBOleHma OCUTYpamba je Y HEIOCPEAHOj Be3U ca pacliopeioM TPOLIKOBa Ha
dyakimoHanHe aHanuTHke neduaucane OmaykoM o KOHTHOM OKBUpPY M caapKuHH pauyHa y KoHTHOM
OKBHDY 3a APYILTBA 332 OCUTYPAE, OTHOCHO Ha TPOIIKOBE yIIpaBe, TPOLIKOBE IPUOaBe OCUIYpamba, 3aTUM
TpoiikoBe u3Buhaja, mpoleHe, JUKBHIALM]E W KCIUIATE IITETa, KA0 M Ha TPOLIKOBE II0 OCHOBY
WHBECTHLIMOHE AKTHBHOCTH.

TpouikoBu npubdaBe yKJbydyjy TPOLIKOBE HacTalle y BE3H Ca 3aKJby4YHBambEM HOBUX YTOBOPA O OCHTYpamby
n 00HOBH mocTojehux yrosopa. JIpymTBo BpIIN pa3rpaHUdeH-e¢ TPOIIKOBA MPHOaBE OCUTYPamka y cpasMepu
yuemha TpeHOCHE MpeMHje OCHTYypama, 0e3 NMPHMIJbEHHX CAOCHUTypama, Y YKYIHO] OpyTO MpeMuju
ocurypama, MojeIHavyHo M0 CBMM BpCTama OCUrypama koje JpyiTBo obaBsba y ckiiaay ca J00UjeHOM
no3BosioM Haponne 6anxe Cpbuje.

3.19.2. Pacxoau mo 0CHOBY HHBECTHPAabha CPeACTaBa

VY pacxojie IO OCHOBY MHBECTHPama CPEACTaBa OCUIypamba CIIa/iajy: pacXoan U3 OHOCA ca 3aBUCHUM U
NPUAPY)KEHUM T[PaBHUM JIMIIMMA, PAcXoJH II0 OCHOBY Yyjarama y HEMOKPETHOCTH, pacXoau On
yckimajuBama BpeIHOCTH (PHMHAHCHjCKHX CpEICTaBa Koja ce MCKa3yjy MO (ep BpemHOCTH, TyOWIN mpu
NPOJAjH XapTHja Ol BPSJHOCTH M OCTAIN PACXOJH 110 OCHOBY HHBECTUIIMOHE AKTHBHOCTH.

3.19.3. ®uHaHCHjCKH pacxoau

®duHaHCH]CKe pacxoie YHHE PACXO0JIU 10 OCHOBY Kamara, KypCHUX pa3JiiKa, HEeraTUBHU €()EKTH [0 OCHOBY
BAIyTHE Kiay3yJe W OCTalu (PUHAHCHJCKHM pacXoiy, OCHUM (PMHAHCHjCKMX pacxola IO OCHOBY
UHBECTHUPaKka CPEACTaBa OCUTypamba.

3.19.4. Pacxoau no ocHOBY o0e3Bpelema nMoBHHE

VY okBHpy pacxoja 1O OCHOBY oOe3Bpeljerha MMOBHHE, MCKa3yjy ce HEeraTUBHH e(eKTH BPEIHOCHUX
yckinahuBama HeMaTepHjaIHMX Yyjarama, HEKPeTHHHAa W OINpeMe, IYyrOpOYHMX W KPaTKOPOUYHHUX
(uHaHCHjCKUX TUIacMaHa (JISIOHOBaWka M yJlarama), 3aJlixa, XapTuja ol BPEJAHOCTH U MOTPAXKHUBAbA, Y
ckiany ¢ MPC 36 "YMameme BpeqHOCTH MMOBHHE" M ApyruM peneBaHTHUM MPC, mpema HazuBuMma
pauyHa oBe rpyne. Ha pauyHuMa oBe rpymne uckasyje ce u HeraTuBaH edexar npomMene mnomTeHe (dep)
BpEeOHOCTH cpejcraBa, y ckiagy ¢ MPC 16 "Hekpernune, mocrpojema u ompema"’, MPC 38
"Hemarepujaina uMoBHHa" 1 ocTanuM peseBanTHUM MPC.

3.19.5. Ocraau pacxoaun

Ocrane pacxoje YMHe TyOUIM [0 OCHOBY PacXoJ0Bama U Mpojiaje olpeMe U HeMaTepHujalHuX ylarama,
ryOuIM IO OCHOBY IPOJiaje HEKPEeTHUHA, TyOHIIM O IIPOoJiaje MaTepHjaia, MalbKOBH, CYACKH TPOLIKOBH U
OCTaJI HETIOMEHYTH PAacXO/Iu.
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3.

3.20.

3.21.

(@)

(0)

3.22.

(@)

NPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HactaBak)
IIpepauyHaBame CTpPaHUX CpeACTaBa M1ahama M KypcHe pa3jinke

CpencrBa u o0aBe3e MCKa3aHEe OPUTHHAIHO Y CTPAHO] BayTH Ha JaH OMIIaHCa CTamba, MPepadyHaTH Cy Y
(YHKIMOHATIHY BaJyTy 1O 3BaHUYHOM cpefilbeM Kypcy Haponne 6anke CpOuje Koju je BaKHO Ha Taj JaH
(Hanmomena 57).

CpencTea u obaBe3e ca YrOBOPEHOM BAJIyTHOM KIIay3yJIOM MpepadyyHaTe Cy Ha JaH cacTaB/bama OWaHca
CTarba peMa yroBOPEHOM KypCy.

[TocnoBHE IpOMEHE HacTalle y CTPaHOj BaIyTH, Cy MpepadyHare y (yHKIHOHAIHY BaJyTy IO 3BaHHYHOM
CpeAmEeM KypcCy KOjH je BaKHO Ha JIaH MOCJIOBHE IIPOMEHE.

KypcHe pasnuke, HacTaje Kao pe3ylTar npepadyyHaBama, Kao U e(peKTH BaIyTHE Kiay3yie, KbHKe ce y
KOpHCT (PMHAHCH]CKHX MPUXO0/Ia WIIN Ha TepeT (puHaHcHjcKkuX pacxona (Hamomena 36).

Ipumama 3anocaeHnx
Jonpunocu 3a obase3no coyujanno ocuzyparme

VY ckiagy ca mponucuMa Koju ce npumemyjy y Pemyomuum Cpouju, JpymTBo je y obase3u na ruiaha
JIOTIPHHOCE Ap>KaBHUM (HOHIOBHMA KojuMa ce 00e30elyje conmjanna curypHoct 3anocienux. OBe o0aBese
YKJbY4Yjy HOIPHHOCE 3a 3allOCIICHE Ha TEpeT IOCIONaBLa, y W3HOCHMAa oOpadyHaTUM IO CTOIama
MIPOTFICAHUM PEJICBAHTHUM 3aKOHCKHUM IIporucumMa. J[pymrTBo je, Takohe, o6aBe3Ho na onm OpyTo Imiara
3al0CIeHNX 00yCTaBH AONMPUHOCE U JIa UX, y MM 3aIl0CTIeHHX, YIUIaTH THM (OHITOBHUMA.

JonprHOCH Ha TepeT HOCIOAaBIa i JOIPUHOCH Ha TEPET 3aIlOCIICHOT Ce KIbIKE Ha TEPET pacxo/a IMeproa
Ha KOjH ce OJTHOCE.

Obage3e no 0CHOGY OMNPEMHUNHA NPUTUKOM 00SIACKA Y HEH3UJy

VY cknany ca BakelioM 3aKOHCKOM peryiaTHBOM, Kao U ycBojeHuM [IpaBmiiHHKOM 0 pany, JpymTeo je y
00aBe3u Jia pU OJJIACKY y IEH3Hjy, CBAKOM 3aIlOCIICHOM UCIUIATH OTIPEMHUHY Y BHCHHH JIBE IIPOCEYHE
3apage y PemyOmumm, npema mocieameM 00jaBJbeHOM IMOJATKy PemyOJIMYKOr OpraHa HaajIeKHOT 3a
CTaTHCTHKY.

PesepBucama 3a OTIpeMHUHE 3alIOCICHUX 32 0/J1a3aK y MEH3Ujy ce 00padyHaBajy rOJUIIbE OJ CTpaHe
opnamheHor axkTyapa KopuinhemeM MeToja IPOjeKTOBAHUX jeIUHHUIIA KpEIUTHpama y CKIaay ca
3axTeuMa MPC 19 "TIpumama 3anocienux". Cagamimba BpeqHoCT neMHICAHUX TUIaHOBA OeHeduImja je
onpeheHa AMCKOHTOHOBAaKEM OYEKHBaHHUX Oynyhux HcIIaTa.

OCHOBHE NIPETIOCTaBKE Ha OCHOBY KOjHX j€ M3BpIIEH 00pauyH pe3epBHCama 32 OTIIPEMHHHE 3aIl0CIEHIX
obenonamene cy y Hamomenmn 17.

Ilope3 Ha noduTak
Texyhu nope3 na oooumax

ITopes Ha noburak ce odbpadyHasa u riaha y ckiany ca oxpeabama 3akoHa o IOpe3y Ha JOOWUT NpaBHUX
muna (y AajbeM TekeTy "3akoH") ¥ peJIeBaHTHUM MOJ3aKOHCKUM aKTHMa.

Texyhu mope3 Ha gobuTaK MpeaCcTaBIba U3HOC KOjU ce 0OpadyHaBa MPUMEHOM IPOIHCAHE ITOPECKE CTOTIE
oxn 15% (2021. roguna: 15%) Ha MOpecKy OCHOBHIy HMCKa3aHy y IOPECKOM OMIJIaHCYy, KOja C€ MOXKe
YMamHTH 32 IPETXOIHO Pean30BaHe MOpEecKe IYOUTKe, TOK ce Ha Kpajy yTBplheHa mopecka odaBe3a MOXKe
YMambUTH 3a yTBpheHe nopecke kpeaute. OCHOBHILY 3a ONOPE3NBAE YHHH ONOPE3UBU JA0OHUTAK, KOJH Ce
yTBphyje ycknahuBameM pesyinrara (100MTKa WK ryouTKa) u3 OuiaHca ycrexa, a Ha Ha4uH YTBphEeH OBUM
3aKOHOM.
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3.22.
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3.24.

NPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HactaBak)
Ilope3 Ha no6urak (HacraBak)
Texyhu nope3 na oooumax (Hacmasax)

3akoH o mope3y Ha jooutak Pemyomuke CpOuje He npensubha na ce mopecku ryouiu us Tekyher nepuonaa
MOT'y KOPUCTUTH Kao OCHOBa 3a nospahaj nopesa ruialieHor y npeTxoaHum nepuoauma. Mehytum, ryounu
u3 Tekyher neproja UCKa3aHH y MOPECKOM OHMIIaHCY MOTY C€ KOPUCTHTH 33 yMambemhe MOPecke OCHOBHUIIC
Oynyhux obpauyHCKUX MepHoja, alld He AyKe oA netT roauHa. [lopecku ryOunm Hactanu mnpe 1. jaHyapa
2011. romuHe MOTY ce IPEHOCHTH Ha padyH Oyayhux goOuTaka y mepyuoay He IyXKeM O[] JeceT roAuHa.

[Mopecku 6unaHc ce mpeaaje HajkacHUje y poky ox 180 maHa o maHa WCTeKa IMeproa 3a Koju ce yTBphyje
mopecka obaBe3a. J[pymTBo TOKOM TOJUHE TOpe3 Ha JoouTak miaha y BUAy MEeCEUHUX aKOHTAINHW)a, YHjy
BHCHHY yTBphyje Ha OCHOBY ITOpECKE IIPHjaBe 3a MPETXOAHY TOJMHY.

0o0noscenu nopes Ha 00oumax

Omy10xeHM Mmope3 Ha J00HuTaK ce 0OpadyHaBa KopuinhemeM MeToie yTBphuBama obaBe3a npema OuiiaHcy
CTama, 3a MPUBPEMEHE Pa3JIMKe MPOU3AIIUIE U3 Pa3jiuKe u3Mel)y mopecke OCHOBE MOTPaKMBamba U 00aBe3a
U BUXOBE KIUTOBOJCTBEHE BpenHocTu. OUIoKeHa Mopecka CpelcTBa U obaBe3e ce oOpauyHaBajy Mo
MOPECKO]j CTOIH YKja ce MPUMEHA OYeKyje y Mepruoy Kaja he ce CpeicTBO peain30BaT, 0OJJHOCHO 00aBe3a
W3MHUPHUTH.

OmnoxkeHe mopecke obaBe3e ce MPU3HAjJy 3a CBE OMOpE3WBE MpHBpeMeHe pa3nuke. OmIoxKeHa mopecka
CpeICTBa ce NMPU3HAjy 3a CBE OAOMTHE IPUBPEMEHE PAa3IMKe U OpECcKe TyOUTKE U KPeIuTe, KOju Ce MOTY
NPEHOCUTH y HapeaHe (HCKalHe MepHoje, IO CTeleHa N0 Kojer he BepoBaTHO IOCTOjaTH OIOPE3UBH
JOOUTaK O KOjer ce 0JUI0XKEHa IIOPecKa CPEACTBA MOT'Y HCKOPHUCTHTH.

OpsokeHa nopecka cpeZicTBa Koja HUCY pU3HATa NPOLekbYjy Ce Ha CBAKM M3BELITAjHH IATYM U IPHU3HAjY
JI0 Mepe y K0joj je mocTaiio BepoBaTHo Aa hie Oymyhu onmope3uBu 100MTaK JO3BOIMTH MOBpahaj 0y105KeHOT
MIOPECKOT CPEeJICTBA.

O10’keHH TIOpe3 ce KIbM)KU Ha TepeT WIIM y KOPHUCT OMiIaHca ycrnexa (Kao 0JUI0KeHHU ITOPECKU PacX0 Ml
NPUXOJ NEPHOJa), OCUM KaJa Ce OJHOCH Ha CTAaBKE KOje C€ KEbMIKE IHPEKTHO Y KOPUCT WM Ha TepeT
KammuTaja, 1 y TOM CIIy4ajy OJUIO’KEHH Iope3 Takohe ce pacmopelyje y OKBUpY KamuTana.

3apana nmo akuuju

VY cknany ca 3axreBuma MPC 33 "3apana no akuuju", [pymrBo oOpauyHaBa u 00elloJjamyje OCHOBHY
3apany no akuuju (Hamomena 42).

OcHOBHa 3apaja IO akKUWju H3padyHaBa ce JEJbeHeM HETO JOOMTKAa Koja MpHIaia akIHOHapuma,
BIIACHUIIMMA aKiija JpymTBa, MOHAESPUCAHIM MPOCEYHIM OpOjeM HM3IaTHX aKIHja Y TOKY W3BEUITajHOT
neproJa.

O0es101al-UBaBLE 0JJHOCA €A MOBE3AHUM JUIUMA

3a cBpxe 0BHX (PMHAHCHjCKHMX M3BEILTAaja, IPaBHA JIMIIA CE TPETHPA]y Kao MOBe3aHa YKOJIMKO jeTHO ITPaBHO
JIMIe ©Ma MOTYRHOCT KOHTpOJIMCatha APYTor MPAaBHOT JIMLA WM BPILY 3HaYajaH yTHLAj HA GUHAHCH]CKE U
MTOCJIOBHE OJUTyKE IPYror Jinia, o je Aedunucano y MPC 24 "ObGenonamuBame IOBE3aHUX CTpaHa'.

OZ[HOCI/I I/I3M€hy I[pymTBa " BCTOBUX IMOBE3aHUX JIMIA PEryjincaHu Cy Ha yFOBOpHOj ocHopu. Crama

MOTpakKMBamka 1 00aBe3a Ha JIaH W3BEIITaBamka, Kao ¥ TPAHCAKIMje Y TOKY M3BELITAjHUX NIepHo/ia HacTae
ca IOBe3aHNM JIHIUMa 1moceOHo ce obenonamyjy (Hamomena 47).
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

4. HEMATEPHUJAJIHA YJIAT'AIBA, CO®TBEP H OCTAJIA ITPABA

Y xmbagama aAuHapa

Hematepujaina
yaaramay

CodrBep NpHIpeMHU YKynHo
HABABHA BPEJHOCT
1. janyap 2021. rogune 24.881 - 24.881
Iosehama 8.750 - 8.750
Crame Ha 1aH
31. nenem6pa 2021. roqune 33.631 - 33.631
Iosehama 10.235 - 10.235
Crame Ha 1aH
31. neuemopa 2022. roaune 43.866 - 43.866
AKYMYJINPAHA UCITPABKA

BPEJJTHOCTH
1. janyap 2021. roaune 16.288 - 16.288
Amopruzanuja 1.325 - 1.325
Crame Ha 1aH
31. nenemoOpa 2021. roqune 17.613 - 17.613
AmopTH3anyja 2.029 - 2.029
Crame Ha JaH
31. neuemoOpa 2022. ronune 19.642 - 19.642
HEOTIIMCAHA BPEJHOCT
HA JAH:

- 31. nenemopa 2022. roqune 24.224 - 24.224
- 31. nenemopa 2021. roqune 16.018 - 16.018
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEHITAJE
3a roguny 3aBpuieny 31. nenemopa 2022.

AMC OCUTI'YPAIBE a.n.0. BEOT'PAJT

5. HEKPETHHUHE, IOCTPOJEIbA U OITPEMA (HITIO)

HABABHA/PEBAJIOPU30BAHA

BPEJHOCT
1. janyap 2021. rogune
ITosehama
Ortyhema u pacxojioBama
Crame Ha 1aH
31. nenemopa 2021. ronuxe

[osehama

Oryhema u pacxo0oBama
Crame Ha 1aH

31. neuemopa 2022. ronune

AKYMYJIMNPAHA UCITPABKA
BPEJHOCTH

1. janyap 2021. rogune

AwmopTu3anmja

Otyhema 1 pacxonoBama

Crame Ha 1aH

31. neuemopa 2021. ronune

Amopruzanuja

Ortyhema u pacxo0Bama
Crame Ha 1aH

31. neuemopa 2022. roqune

HEOTHHUCAHA BPEJHOCT HA JAH:

- 31. nenem6pa 2022. ronuHe

- 31. nenemo6pa 2021. ronune

Y xwbagama AUHapa

HNmoBuHAa ca

I'paheBun- Ocrana HIIOy ABancu3a NpaBoM
3emibHIITe  CKH 00jeKTH Onpema onpema NPUIIPeMH HIIO  kopumhema YxynHo
9.265 219.212 88.547 2.589 30.669 - - 350.282
- - 11.732 66 - 57.800 144.343 213.941
- - (7.035) (827) - - - (7.862)
9.265 219.212 93.244 1.828 30.669 57.800 144.343 556.361
- 76.009 17.407 60 - 208.414 89.641 391.531
- - (6.497) (483) - - - (6.980)
9.265 295.221 104.154 1.405 30.669 266.214 233.984 940.912
- 41.508 46.967 1.808 - - - 90.283
- 2.624 9.903 199 - - 47.629 60.355
- - (5.010) (778) - - - (5.788)
- 44.132 51.860 1.229 - - 47.629 144.850
- 2.762 9.690 154 - - 55.089 67.695
- - (5.965) (444) - - - (6.409)
- 46.894 55.585 939 - - 102.718 206.136
9.265 248.327 48.569 466 30.669 266.214 131.266 734.776
9.265 175.080 41.384 599 30.669 57.800 96.714 411.511
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

5. HEKPETHHUHE, IOCTPOJEIbA U OIIPEMA (HacraBak)
Dep 8pedHoCm HeNOKpemHOCmu )y 61acHuwmay JJpyumea

Ha manm 31. gemem6pa 2022. romune, 3emipuInTe W Tpal)eBHHCKH 00jexTH [pymTBa MCKa3aHH Cy IO
peBasiopuzoBanoj (dep) Bpeanoctu. 3a norpede JpyiTBa ypaljena je mpolieHa TpIKUILIHE BPEIHOCTH
HETIOKPETHOCTH €BUACHTHPAHUX y IOCIOBHUM KibHrama Ha qaH 31. mememOpa 2020. rommne. 3a 2022.
rouHy npoueHa JpyiTsa je 1a Huje 0110 3Ha4ajHUX OJCTyTakbha TPKHUILHE BPETHOCTH y oJHocy Ha 2020.
roauHy, kaja je Ilpenysehe 3a nmocnoBHe yciyre, puHaHCHjCKM MapKeTHHT ¥ KoHcanThHr "®HMAKC"
1.0.0. CmenepeBcka [lananka, kao He3aBHCHH NPOLIEHUTEb KOjH MOCENyje aJeKBaTHE KBaIU(HUKALUje U
pedepentie, M3BPIINIIO NPOLIEHY BpeTHOCTH rpal)eBUHCKUX 00jeKara.

HpoueH,eHa (bep BPEAHOCT HCIOKPETHOCTU U3BPILICHA je NPUMEHOM cneﬂehnx InmpucTyIa:

Tp>KUIIHU IPUCTYT — METOJ] YIOPEIUBUX IIEHA, 3a MPOLEHY BPEAHOCTH 3€MJBHILTA.

2.  TpXUWIIHU TPUCTYH — METOJ YIIOPEIUBHX IIEHA, 3a IPOLEHY BPEAHOCTH rpal)eBUHCKUX oOjekara
y beorpany. Kao kontpona, 3a objexkre y beorpany, kopumiheH je u IPpUHOCHH MIPUCTYII — METOT
JUCKOHTOBAaHMX HOBUaHMX TOKOBA, IPUMEHOM JMCKOHTHE cTome ox 8,5%.

3. TpomkoBHHu npucTym, 3a objexar y [Ipujenospy. OBaj nmpuctym je npuMemneH 300r HeMoryhHocTH
na ce npoHal)y oxrosapajyhu kommapaTHBM 3a NPUMEHY TPXHIIHOT IPUCTYIa U HPUHOCHOT
MIPHCTYTIa KOju O OWITH aJleKBaTHHU 32 IPOLIEHY OBOT I'paljeBUHCKOT 00jeKTa.

Xujepapxuja hep BpeTHOCTH 3eMJBHINTA U Tpal)eBUHCKUX 00jeKaTa y 3aBICHOCTHU O MHITYTa KOPUITNSHUX
3a ogMepaBambe (ep BpeIHOCTH, JlaTa je y HACTaBKY:

Y xuwbanama n1uHapa
®ep BpeaHOCT
31. nenem6ap

Hugo 1 Hugo 2 Hugo 3 2022.
3eMIbHIITE - 9.265 - 9.265
I'paheBuHCKM 00jekTH - 244.790 3.537 248.327

KmurososcrBeHa (HeoTnrcaHna) BpeJHOCT 3€MJBHIITA M HEKpEeTHHHA Ha 1aH 31. nenem6Opa 2022. n 2021.
roauHe OM Oria mpu3HATa Kao MTO Cledn, Aa JpymTBo HUje n3adpaio MoAeN peBalopu3aIije y CKIany
ca MPC 16, Beh monen HabaBHE BpeTHOCTH:

Y xuwbanama n1uHapa
31. nenemoOap 31. nenemoOap

2022. 2021.

3emspuIiTe 9.535 9.535
I'paheBuHCKH 00jeKTH 151.935 77.345
161.470 86.880
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

5.1.

HEKPETHUHE, IIOCTPOJEIHA U OITPEMA (HacTtaBak)

HNmoBuHa ca npaBom kopumhema

[TpBa mpumena MCOU 16 "Jlmsuar" Ha maH 1. janyapa 2021. roguse pesyiTHpaia je IpU3HABAHEM
o0aBe3a M0 OCHOBY JIM3HMHTa y H3HOCY oA 136.999 xuipana quHapa u, CXOQHO TOME, MMOBHHE Ca IPaBOM
kopumthema y n3Hocy o7 136.999 xurpana nuHapa y OniraHCy cTama Ha Taj JaH.

[TpomeHe Ha MOBHHU ca 1paBoM Kopuihema y Toky 2021. u 2022. roauHe npuKasaHe cy Kako Cle/u:

Y xmwbagama AUHapa

IHocnoBun

NpocTop Omnpema YKynHo
Crame Ha nan 1. janyapa 2021. ronune 22.674 114.325 136.999
HabaBke y ToKy roamne - 7.344 7.344
AmopTH3anyja (4.535) (43.094) (47.629)
Crame Ha nan 31. genemoOpa 2021. roqune 18.139 78.575 96.714
HabaBke y ToKy roause - 89.641 89.641
Awmoprusanuja (4.535) (50.554) (55.089)
Crame Ha 1an 31. neuemopa 2022. roqune 13.604 117.662 131.266

Y UMOBHMHY ca NpaBOM KOpHIIhema yia3e IyrOpOoYHM 3aKyIld ITOCIOBHOT MPOCTOpa 3a 00aBbame
JIENAaTHOCTH, a y A€y OINpeMe TO Cy AyTOPOYHH 3aKyNH ayTOMOOuMIIa.

O0aBe3e 3a 00jeKTe W ONMpeMy y3eTe y 3aKyll Cy €BUACHTHpaHe Ha KoHTuMa rpyne 417 — u3Hoc Koju
MPEJCTaBJba TyropoyHy 00aBe3y U KOHTHMA rpyrne 425 — u3Hoc 00aBe3e KOju JIOCIEBa JI0 jeIHE TOANHE
(Hanowmena 18) .

MHBECTHIIMOHE HEKPETHUHE

Y xmbagama AuHapa

2022. 2021.
Crame Ha naH 1. janyapa 318.800 314.382
Hosa nHabaBke 32413 4.418
Crame Ha nan 31. nenem0Opa 351.213 318.800

Hoga nHabagBke y Toky 2022. roguae y uzHocy of 32.413 xusbaga tuHapa ce OJHOCE Ha KYITOBHHY ITOCIOBHE
srpane y Horom Cajy koja je HaMemeHa n3aBamy.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

6. WHBECTHUIHIMOHE HEKPETHHHE (HactaBak)
Dep 8peoHOCm UHBECIUYUOHUX HEKPEMHUNHA

Ha nan 31. nemem6pa 2022. rogrHe, HHBECTUIIMOHE HEKpeTHHHE J[pyITBa HCKa3aHe Cy MO MPOIEeHkeHoj dep
BpeaHoctu. [locnentba npolieHa TPXKUILHE BPEIHOCTH WHBECTUIIMOHUX HEKPETHUHA je ypaljena Ha nman 31.
neuem6Opa 2020. rogune kojy je ypamuio Ilpemysehe 3a mocnoBHe yciyre, (PMHAHCHJCKM MapKETHHI U
koHcantiuar "®UMAKC" nm.0.0. CmenepeBcka [lamanka, ka0 HE3aBUCHHM MPOICHUTE/h KOJH TMOCEHYje
aJieKBaTHE KBaTM(UKaIje 1 pedepeHiie.

[To MunubemY HE3aBHCHOI INPOLIEHWUTEIhA, Ha TPXKUIITY HEKPETHHHA KOje Cy CIMYHE HMHBECTHIIMOHUM
HeKpeTHHHama J[pymTBa, y NpeTX0JHO] FOAMHM HHUje OMJIO NpoMeHa Koje OM MMaje YTWIaj Ha HHUXOBY
3HayajHo JIpyra4njy ¢ep BpenHocT Ha aaH 31. nenembpa 2022. roauHe.

[Ipunnkom oxppehuBama TP)KUIIHE BPEIHOCTH WHBECTHIMOHUX HEKPETHWHA, KopuinheHu cy cieaehn
MPUCTYTIH:

1. 3a MNpoUeHy BPCAHOCTH HWHBCCTULIMOHUX HCEKPECTHHMHA — 3CMJbHUIITA KOpI/IIHheH je TPKUIITHA
OpUCTYI — MCTO/J YIIOPCAUBUX 1ICHA.

2. 3a mpoleHy BpPEOHOCTH WHBECTHUIIMOHUX HEKpEeTHHHA — rpaljeBUHCKUX o0jekaTa KopuiaheHa cy
CBa TpU yoOHMYajeHa MpHCTyna. TpXKHIIHU MPUCTYN 3a MPOIECHY BPEIHOCTH HHBECTHIIMOHHUX
HEKpeTHHHa — o0jeKara je NPUMEHEH y3 NPHMEHY KOMIIapaTHBa KOjU HHMCY OWIIM HOTIIyHO
ajziekBaTHU uMajyhu y Buay crienuuyHy HaMEeHY NpPeIMETHUX MHBECTUIMOHMX HEKPETHHHA. 3a
nHBecTHIMOHe HekpeTHHHe y Mensehu u KocoBckoj Mutposuim, auje 6uno moryhe nponahn
O0wi1o kakBe KoMmaparuBe. [IpHHOCHM NMPHUCTYN NpPOLEHH MHBECTHIMOHMX HEKPETHHHA je Kao
pe3yiTaT a0 HepeaHO HHUCKE BPEIHOCTH, 300T 4era Tako JOOWjeHM pe3ysITaTH HHUCY y3€TH Y
003up. Kao tpehn npuctyn xopumheH je TPOUIKOBHH MPHUCTYI 32 WHBECTUIIMOHE HEKPETHHHE,
ocnM 3a oOjexar y 3emyHy. Ha ocHOBy cBera, puHANHM 3aKJbydak O BPENHOCTH oO0jexaTa —
WHBECTULIMOHHUX HEKPETHHHA, YCBOjeH j€ Ha OCHOBY TPOIIKOBHOT MPHCTYIA U3Yy3€B 3a 00jeKar y
3emyHy.

3. 3amnpoueHy BpenHocTH 00jexTa y 3eMyHy KopHiIheH je MeTo 1 pe3uayaiHe BpeJHOCTH, y3umajyhu
y 003up aHanm3y HajOOJbe M HAJUCIIIATHBH]jE YIIOTpeDe JIoKanuje.

KoHayHu 3akJby4ak O NPOLEHEHOj BPEJHOCTH WHBECTHLMOHMX HEKPETHHHA je W3BEICH NPUMEHOM
TPKUIIHOT MPHUCTYIIA 332 3eMJBUILTE, TPOIIKOBHH IIPUCTYI 3a rpaljeBUHCKE 00jeKTe U METOJ pe3uyaHe
BPEIHOCTH 32 00jeKTe Ha JIOKAIMjU 3eMYH.

V cxnany ca 3akoHOM 0 ocurypamy 1 OJUIyKOM O MHBECTHPAby CPEACTaBa OCUTYpama, JpylTBo Ha 1aH
31. neuemOpa 2022. ronune 3a nokprhe TEXHUYKHX PE3EPBH MOXKE KOPUCTUTH HETOKPETHOCTH U Jpyra
CTBapHa IpaBa Ha HEMOKPETHOCTHMA — aKO Cy YIHCaHe Yy 3eMJbHILIHE, OJHOCHO APYre jaBHE KIUIE Y
Peny6nmim Cpbuju, ako 0OHOCE IPUHOC, aKo je HHXOBa KyNOBHA IieHa ojpeleHa Ha OCHOBY ITpOIIEHE
oBrnamheHor nponemrBaya 1 ako cy 6e3 Tepera.

VYKynaH M3HOC KEUTOBOJCTBEHE BPEIHOCTH MHBECTHUIIMOHUX HEKPETHHUHA KOju JIpyHITBO KOPUCTH 32
nmokpuhe TeXHHYKUX pe3epBU Ha AaH 31. nememOpa 2022. ronuHe m3HocH 351.213 xmrpaga nunapa (31.
nmerem6ap 2021. rogune: 318.800 xuspana nuHApa).

Xwujepapxuja ¢dep BPEAHOCTH MHBECTHIIMOHHX HEKPETHHHA y 3aBHCHOCTH O]l MHITyTa KOPHIINEHHX 3a
onMepaBame Gep BPEeAHOCTH, 1aTa je Y HACTaBKYy:

Y xwbagama q1uHapa
®ep BpeaAHOCT
31. nenemobap
Hugso 1 Hugo 2 Hugo 3 2022.

WHBecTHINOHE HEKPETHIHE - 5.965 345.248 351.213
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

7. AYTOPOYHHU ®PUHAHCHUICKH IIVTACMAHHA

31. neuemoap 2022.

Y xuibanama quHapa
31. neuemoap 2021.

Hcnpaska HUcnpaska
Bpyro BpemHocTn Heto Bpyro BpemnocTH Heto
Yuemha y kanurany
3aBHCHHMX IPABHUX JIHIA:
I1C MCA n.0.0. beorpan 22.474 - 22.474 22.474 - 22.474
22,474 - 22,474 22,474 - 22.474
Yuemha y kanurany
OCTAJIUX NPABHMX JHMLA 11 - 11 12 1) 11
HNuBecTunMje Koje ce Ap:Ke
10 gocneha:
pxaBHe 0OBe3HUIIE 2.762.899 (184.231) 2.578.668  3.130.750 (213.256) 2.917.494
2.762.899 (184.231) 2.578.668  3.130.750 (213.256) 2.917.494
OcTanu Ayropoynu
IJIACMAHU:
Hatu neno3utu 27.996 - 27.996 26.394 - 26.394
27.996 - 27.996 26.394 - 26.394
Crame Ha 1aH 2.813.380 (184.231) 2.629.149  3.179.630 (213.257)  2.966.373

7.1. Yyemhay kanuTaJy 3aBUCHHX NPaBHUX JIMIA

VYuenthe [IpymTBa y KannuTary 3aBUCHAX IPaBHUX JHa Ha daH 3 1. nenem6Opa 2022. roguae uzHocu 22.474
XWbaZie AWHApa W ofHoce ce Ha ydemhe y mpuspeanoMm apymrtBy [IC MCA n.o.o. beorpaxn, y xojem

Hpymteo nocenyje 100% xanurana (Hamomena 47(a)).

7.2. HuBecTHUHje Koje ce aAp:Kke 10 Aocneha

WuBectuiyje koje ce apxe 1o gocreha o0yxBarajy AyropodHe Ap>kaBHEe 00BE3HHIIE, Kao IITO j€ IPUKa3aHO

y cnenehoj Tabenu:

31. neuemoap 2022.

Y xuibanama quHapa
31. neuemoap 2021.

Jatym Kynoncka HomunanHa Kmurosoacrsena Homunanna Kmurosoacrpena

gocneha cTomna BpegHocT  Bamyra BPEeTHOCT BpegHocT Bagayrta BPEIHOCT
08.02.2028. 5,875% 150.000 RSD 202.899 250.000 RSD 272.500
11.01.2026. 4,50% 1.250.000 RSD 1.475.000 1.250.000 RSD 1.531.250
07.02.2024. 4,00% 500.000 RSD 540.000 500.000 RSD 560.000
30.07.2025. 3,00% 500.000 RSD 545.000 500.000 RSD 560.000
200.000 RSD 207.000
2.400.000 RSD 2.762.899 2.700.000 RSD 3.130.750

7.3. OcTtajau AYropoyHH IJIacMaHu

JlaTi nerno3uTy MCKa3aHW y OKBHPY IYrOpoYHHMX (pMHAHCHjCKMX IulacMaHa Ha jaH 31. menemOpa 2022.
roguHe m3HOoce 27.996 xwipama OuHapa My IETUHH Ce OJHOCE Ha ICTO3UT 3a 00aBJbame I0CIIOBa
MeljyHapoIHe KapTe ocuTypama KoJ Y apykema ocurypasada Cpouje y nuznocy og EUR 238,623.59.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

8. 3AJIUXE
Y xujpagama quHapa
31. neuemoap 31. neuemoap
2022. 2021.
3anuxe CTpore eBHICHIIM]jE 4.608 4312
Jatu aBaHCH 24.456 19.710
Munyc: VicipaBka BpeJHOCTH JIaTUX aBaHCa (2.835) (1.690)
Crame Ha 1aH 26.229 22.332

3amuxe cy cpeacTBa Koja ce Ape y OONMKYy MaTepHjajia Wwin MOMONHHX cpelcTaBa Koja ce TpoIle y
npotiecy npyxarma yciyra o crpane [pyirsa. 3anuxe marepujana (oOpacuy cTpore eBUICHIIHje, CUTaH
MHBEHTAp, UTA.) U OCTALM OCUI'YPaHUX OIITeheHHX CTBapH BPEIHYjY ce 110 HaOaBHO] BPEXHOCTH.

9. CTAJIHA CPEACTBA HAMEIBEHA ITPOJIAJN

Y xuwbagama AUHapa

31. nenemoap 31. neuemobap

2022. 2021.

3eMJBUIITE HAMEEH-CHO MPOIajH 90.830 59.777
I'paleBuHCKHM 00jeKTH HAMEH-ECHU TIPOAAjU 197.426 75.225
Omnpema HaMemeHa MPOJIajH 14 14
288.270 135.016

Mumnyc: VicnpaBka BpeTHOCTH:

- 3eMJBHIIITa HAMEH-CHOT TIPOIaju (42.669) (42.669)
- rpaleBHHCKIX OOjeKaTa HAMEHEHHUX MPOJIAjH (51.994) (51.994)
Crame Ha 1aH 193.607 40.353

[IperxomHO HaBeleHa CTalHA CpEACTBA KIACH(PHKOBaHA Cy Kao CpEACTBA HAMEHEHAa NPONaju jep
PYKOBOJCTBO cMarpa Jia he ce KlUrOBOACTBEHA BPEIHOCT THX CPEICTaBa YIIaBHOM HAJIOKHAJHTH IIyTeM
TpaHCaKIIMje npojiaje, a He leroBOM KOHTHHYHUPAHOM YIIOTPeOOM.

Jpyurtso je y 2022. roauHu Kynuiio nocsioBry 3rpany y Hosom Cany y Bpennoctu oz 153.254 xubane
nuHapa. OBa 3rpaja je npojara nouetkom mMapra 2023. roause.

36



HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

10. ITOTPAKHBAIbA

IToTpakuBama 110 OCHOBY
NIPEMHja OCUTYparba
[ToTpaxuBama 1o OCHOBY
IpeMHja CaoCuTypama
IToTpaxxnBama oz peocurypasada
U PETPOLIECUOHApa
IToTpaxkuBama 3a perpec
[otpaxuBama U3 3ajeIHHYKUX
nocyioBa (Hamomena 47(a))
Ocrana cienuduyHa NOTPaKUBamba
— TPOIIKOBH MOCTYTIKA
IToTpakuBama 110 OCHOBY
MIPEBEHTHBE
INotpaxxuBama ox kynaua
IToTpaxkuBama 3a kKamare u
JUBULCHIC
IloTpaxuBama 0] 3a10CICHUX
Ocrana nmoTpaxuBama

Crame Ha JaH

31. nenemoap 2022.

31. neuemobap 2021.

Y xwbagama AUHapa

Hcnpaska Hcnpaska

Bpyro Bpeanoctn Heto Bpytro  Bpeanoctn Heto
489.341 (136.081)  353.260 420.122 (110.763) 309.359
306.430 (12.150)  294.280 152.179 (8.067) 144.112
5.855 - 5.855 3.068 - 3.068
96.055 (83.771) 12.284 89.146 (76.907) 12.239
290.713 - 290.713 276.625 - 276.625
8.923 - 8.923 8.721 - 8.721
4.680 (3.680) 1.000 8.680 (3.680) 5.000
4.715 (3.862) 853 5.009 (3.980) 1.029
1.473 (1.282) 191 1.371 (1.282) 89
35 - 35 151 - 151
141.209 (123.582) 17.627 136.332 (123.615) 12.717
1.349.429 (364.408)  985.021 1.101.404 (328.294) 773.110

[MoTpakuBarma 0 OCHOBY TpEMHje HEKMBOTHIX OCHTYpama M CAOCHTypama Ha naH 31. mememOpa 2022.
rO/IMHE, NCKa3aHa HAKOH HCIIPaBKE BPEIHOCTH, Y U3HOCY o1 647.540 xuspasia AuHapa peacTaBibajy 65,7%
YKYITHHX [TOTpaxKuBamba Ha Taj AaH (31. neuembap 2021. ronune: 453.471 xuspana quHapa win 58,7%).
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11. KPATKOPOYHU ®UHAHCHUJCKHU IIJIACMAHH

31. neuemobap 2022.

Y xujpagama quHapa
31. neuemobap 2021.

HUcnpaska HUcnpaska
Bpyro  BpeanocTtu Heto Bpyro BpenHocTH Heto

DUHAHCHjCKA CPEACTBA

PACIOJIOKUBA 32 IPOAAjy:
JyXHUuKe XapTHje O BPEAHOCTH - - - 375.223 - 375.223
BracHuuke xapTuje o1l BpeIHOCTH 1.031 - 1.031 3.697 - 3.697

1.031 - 1.031 378.920 - 378.920

DuHAHCHjCKA CPeACTBA Koja ce

HCcKa3yjy mo ¢ep BpeaHocTn

Kpo3 OHiIaHC yenexa:
BrnacHuuke xapTHje o1 BpeAHOCTH 89.319 - 89.319 115.344 - 115.344
Ocrase XxapTHje 01 BpeAHOCTH 10 4 6 10 (€)) 7

89.329 “ 89.325 115.354 3) 115.351

KpaTkopo4Hu 1eno3uTH KoJ

O0aHaka 930.000 - 930.000 800.000 - 800.000
duHaHcHjcKa CpeCTBA Koja ce

Ap:ke 10 gocneha:
Jy>XHHYKe XapTuje Of BPEAHOCTH —

JIeo KOoju Jjocresa 10 1 roguHe 464.751 (1.417) 463.334 951.512 (1.543) 949.969

464.751 (1.417) 463.334 951.512 (1.543) 949.969

Crame Ha 1aH 1.485.111 (1.421)  1.483.690 2.245.786 (1.546)  2.244.240

Kparkopounn ¢pmHaHCHjCKM TIacMaHy Ha naH 31. nememOpa 2022. roguHe Oernexe cMameme ox 760.550
XWbazga AuHaApa, ogHocHO 34% y oxgHocy Ha 31. memembap 2021. roamHe, mTO je mociequma mocreha
JIy’KHUYKHUX XapTHja O]l BPEJHOCTH PACIIOJIONKHMBUX 32 TPOAjy, OJHOCHO JP>KaBHUX OOBE3HHUIIA KaO ILITO
je npukazano y Hanomenu 11.1, xao u nocneha kparkopouHnx (GMHAHCHjCKHX IIaCMaHa.

11.1. PdunaHcHjcKa cpeIcTBa PACMOJI0KHBA 32 MPOAAjy
VY HapenHoj Ta0enu je NpUKasaH IMperiiesl Ap>KaBHUX OOBE3HHWIA KIAaCH(PHUKOBAaHMX Kao (UHaAHCHjcKa
CpEICTBa PACIONIOKIBA 33 TPOJIAjy - AYKHHYKE XapTHje o1 BpeaHocTH Ha naH 31. menembOpa 2022. u
2021. ronune:
Y xmbagama 1uHapa
31. nenemOap 2022. 31. nenemoap 2021.
Homunanana Kmwurosoa- Homunaiana Kmwurosoa-
Jatym Kynoncka BPEJAHOCT CTBEHa BPEAHOCT CTBEHa
nocneha cTona (Y xuspagama) Baayra BpPeIHOCT (Y xuspagama) Baayra BpPeIHOCT
- - - - - 3.131 EUR 375.223

375.223
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11.

11.2.

11.3.

KPATKOPOYHU ®PUHAHCUJCKHU IIVIACMAHMU (HacraBak)
DUHAHCHjCKA CPEICTBA KOja ce MCKa3yjy 1o dep BpeIHOCTH KPO3 GUJIaHC ycmexa

YV HapenHoj Tabenu Cy MpUKa3aHe BJIACHHYKE XapTHje 01 BpeAHOCTH (aKuuje) - PHHAHCHjCKA CPEICTBa
KOja ce HCKa3yjy 1o (Gep BpeIHOCTH Kpo3 OMIIaHC ycIexa, 0 eMUTEHTUMA!

Y xwbagama q1uHapa

31. nenem6ap 31. nenemobap

Evurrent 2022. 2021.
RS7JULE06227 380 380
RSANTBE11090 37.643 27.030
RSAUVEE57064 1.221 1.221
RSBLKOE76444 1.348 1.348
RSDNOSE74915 15.219 32.743
RSDNVRE66231 7.060 7.060
RSINIME99106 605 221
RSJESVES87017 240 255
RSLEGEEI18191 - 1.395
RSNISHE79420 24.683 22.672
RSPPVAE76581 414 690
RSPUPOEI18511 506 565
RSSACEE62274 - 19.764
Crame Ha 1aH 89.319 115.344

KpaTKopqun JIeN03UTH Ko 0aHaKa

Kparkopounu aemo3utn ko Oanaka Ha naH 3 1. gememOpa 2022. ronuae m3noce 930.000 xmipana nuHapa
(31. neuembap 2021. rogune: 8§00.000 xmpaga TuHAPA).

KamaTthe cTore 1mo kojuma cy opodeHH Jerno3uTs Ha naH 3 1. nenem6Opa 2022. roguae Kpehy ce y pactony
01 5,5% 1o 6,7% rogunime 3a TUHAPCKE IENO3UTe, 3aBICHO OJ1 M3HOCA JIETO3UTa U poka nocreha.

JpymTBO 10 CBUM OpPOYEHNM HEHAMEHCKHM JAeno3uTnMa Ha fqaH 31. nerem6pa 2022. rogune nma Mzjase
Oanaka na ce OaHke Hehe KOMIIEH30BaTH Ha TepeT THX cpejacTaBa [lpymTBa, oJHOCHO na ux Hehe
3ap>KaBaTy 10 OMJI0 KOM OCHOBY, CXO/IHO Tauku 6. craB 2 Oryke Hapone 6anke CpOuje o MHBECTHPAbY
cpencrasa ocurypama ("Ciyx6enu rnacauk PC", 6p. 55/2015, 111/2017, 149/2020 u 137/2022).
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12. CTPYKTYPA UCIIPABKE BPEJHOCTH JYT'OPOYHUX U KPATKOPOYHHUX
POUNHAHCHUJICKHUX INTACMAHA U IIOTPA’KNBAIBA

VY HapesnHOM mperyieny aara je tabena IpoMeHa Ha payyHHMa MCHPaBKe BPeIHOCTH AYTOPOYHHMX M
KPaTKOPOYHUX (HHAHCHjCKUX IUIACMAaHa U MOoTpa:kuBama TokoMm 2021. u 2022. roaune:

Y xupagama AMHapa

Yuemha y
KalUuTaxy Jyropoune
OCTAJINX XapTHje o DUHAHCHjCKH
NPaBHUX JHLA BPeIHOCTH HorpaxuBama IUIACMAHH
(Hanmomena 7) (Hamomena 7) (Hamomena 10) (Hanmomena 11)

Crame Ha 1aH
1. janyapa 2021. ronune 1 140.029 319.933 2.742
JlonaTHa BcnpaBKa BPEAHOCTH

(Hamomena 38) - - 282.651 -
Kymosuna XOB — kymoncka kamaTa - 169.664 - -
HarutaheHa ucnpaBibeHa IOTPaXUBAEba

(Hammomena 37) - - (262.620) -
HckmuxaBame UCIPaBKe BPEAHOCTH - - (11.670) -
BpenHoBame XapTHja 01 BpeIHOCTH Kpo3

OuaHc ycrnexa - kamara - (68.348) - (29.285)
Peknacudukaimja Ha KpaTKOpOUHE

¢unancujcke mIacMane — nocuehe 10

jeIHEe TOIUHE - (28.089) - 28.089

Crame Ha JaH
31. nenemopa 2021. rogune 1 213.256 328.294 1.546

JlonatHa ucnpaBka BpeJHOCTH

(Hamomena 38) - 219.211 -
Kynosuna XOB — kynoHcka kamaTa - 48.068 - -
Hamnnahena ucnpaBibeHa MOTpakuBama

(Hamomewna 37) - - (179.429) -
UckmmkaBame UCIpaBKe BPEIHOCTH nH - (3.668) -
BpennoBame xapTuja o BpeAHOCTH Kpo3

OmIaHC ycrexa - kamaTa - (63.957) - (13.262)
Pexnacu¢uxanuja Ha KPaTKOpOUHE

(uHaHCcHjcKe m1acMane — aocnehe 10

jeoHe rojuHe - (13.136) - 13.137

Crame Ha JaH
31. neuemopa 2022. roquHe - 184.231 364.408 1.421

13. TOTOBHUHCKHU EKBUBAJIEHTU U T'OTOBHUHA

Y xwbagama AUHapa

31. nenemobap 31. neuembap

2022. 2021.

Texyhu pagynu xon 6aHaka 1.511.346 349.959
JeBu3HH pauyHHU KOJ OaHaKa 750.190 368.530
W3znBojeHa HoBUaHa CPENICTBA M aKPEAUTHBU 37.980 41.693
Crame Ha 1aH 2.299.516 760.182
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14.

(@)

©)

15.

AKTUBHA BPEMEHCKA PASI'PAHUYEBA

Y xujpazama quHapa
31. neuemobap 31. nenemobap

2022. 2021.
Pasrpanndenu TpomkoBu nprudaBe ocurypama (a) 554.810 471.614
Jpyra akTHBHa BpeMeHCKa pa3rpanndema (0) 36.095 11.427
Crame Ha 1aH 590.905 483.041

Pa3srpannyenn TpomIkoBH NpréaBe OCUIypama

JlpyuITBo BpILM pa3rpaHUyCH-e¢ TPOIIKOBA NpubaBe y cpasmepH yueniha MPEHOCHE NPEeMHje Yy YKYITHOj
OpyTO MPEeMHUjU OCUTYpaEha, [0jSTUHAYHO 110 CBUM 3aKOHCKHM BPCTaMa OCHTypamba.

Ha nan 31. neuem6pa 2022. roanHe U3BPILICHO je pa3rpaHuyueHhe TPOIIKOBA IPUOaBE y YKYITHOM H3HOCY
ox 554.810 xuspama aunapa (31. genemdap 2021. roqune: 471.614 xuipana quHapa).

ITpomeHe Ha padyHy pasrpaHWYEHHX TPOILIKOBA NMPHOABE OCHTYpama Y TOKY TOJMHE MPHUKA3aHO j€ KaKo
cienu:

Y xwbagama q1uHapa

2022. 2021.
Crame pasrpaHM4eHHX TPOIIKOBa npubase
Ha J1aH 1. janyapa 471.614 399.960
TpomxkoBu npudase npe pasrpaHuYCHa 1.269.163 1.187.612
TpomkoBu npudase 1nocie pasrpaHIYCHa
(Hanomena 35.1) (1.185.967) (1.115.958)
Crame Ha 1aH 31. nenemoOpa 554.810 471.614

Jlpyra aKkTHBHA BpeMeHCKA pa3rpaHuyerha

Jlpyra akTuBHa BpeMEHCKa pa3rpaHuuema y u3Hocy o 36.095 xwmpana nunapa Ha 1aH 3 1. nenembpa 2022.
roauHe o0yxBaTajy yHarpes oOpadyHaTe yroBOpeHE Kamare, 3aKylHHHE M pa3rpaHHueHe TPOILIKOBE
nospara npemuje AO y nzHocy on 32.978 xuspana auHapa u yHarpex IuaheHe TpoImkoBe y U3HOCY O
3.117 xmipaga quHApAa.

TEXHUYKE PE3EPBE KOJE ITAJAJY HA TEPET CAOCUTI'YPABAUYA,
PEOCHUI'YPABAYA U PETPOLHIECUOHAPA

Y xubagama 1uHapa

31. nenem6ap 31. nenem6ap
2022. 2021.
Pesepae 3a npeHOCHE TpeMHje KOje Mmajajy Ha TepeT
caocurypasada U peocurypaBaua 266.794 64.341
PesepBucane mTeTe koje Mafajy Ha TEPET CaOCUTypaBayda
U peocurypaBada 53.694 14.660
Crame Ha 1aH 320.488 79.001

TpouikoBu npubaBibama OCHTYpamba pa3rpaHnyuaBajy ce y Cpa3MepH pe3epBe 3a IPEHOCHE NpeMHje U
YKYITHE IIpEMH]e, KaKo je MPOIHCaHO 3aKOHOM O OCHUTYpamby.
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16. KAIIUTAJI

Crpykrypa kanmrana J{pymrsa npukasana je y cienehoj tadbenm:

AKIIHjCKH KalATaI
PeBanopusaiuone pesepse
HepeanuzoBanu nodunu
HepeanmzoBanu ryounnun
Hepacnopehenu oooumak:

Hepacnopehenu noburak paHujux roanHa
Hepacnopehenu noburax texyhe ronuse

Crame Ha 1aH

16.1. AKOHjCKH KAMUTAT

OOuuHe akiyje
[puopureTHe akuuje

Crame Ha 1aH

Y xwbagama AUHapa

31. nenemobap 31. neuembap
2022. 2021.
641.723 641.723
114.182 114.182
9.152 10.495

(5.853) (7.624)
2.377.867 2.163.211
2.161.663 1.640.496
216.204 522.715
3.137.071 2.921.987

Y xuwbagama AMHapa

31. nenem0Oap 31. nenemoOap
2022. 2021.

486.923 486.923
154.800 154.800
641.723 641.723

Ha nan 31. menem6pa 2022. roaune, akuujcku kanutan [Jpymra y usHocy on 641.723 xuspane nuHapa
HaJIa3Wo ce y moceay YKynmHo 621 akmnmoHapa, oX Kojux cy 63 mpaBHa nmma, 548 ¢usnuka muma, 3 cy
KacToau juna, a 30upHu 7 ymna (31. nemem6Oap 2021. rogune: ykynHO 635 akmmoHapa, ol Kojux cy 64
npaBHa Jinna, 561 ¢usnuka nuna, 3 cy kacToau auna, a 30UpHU 7 JHLAQ).

Bpoj m3naTux aknmja [pymrsa Ha nau 31. neuem6pa 2022. u 2021. ronuHe NpUKa3aH je Kako CJIe/u:

Bpcra akuuje CFI kop Bpoj akuuja
OOwnuHe akuyje RSAMSOE64799 ESVUFR 314.550
[MpuopurerHe akiyje RSAMSOES5342 EPNNPR 100.000
YkynHo 414.550

HomuHanHa BpeIHOCT 10 1ojeiuHauHoj npedepeHimjanioj u 00uuHoj akuuju nuzHocu 1.548,00 qunapa.
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16.

KAIIMTAJI 1 PE3SEPBE (HacraBak)

16.1. Axuujcku kanurtau (HacraBak)

[permen 10 Hajehux akmmonapa J{pymTea, ”Maona oOMYHUX aKIMja, IPUKa3aH je y cuenehoj Tabemu:

31.12.2022.
P.op. Akmuonap % yuemha y ‘ HOM]/I]-Ia.]IHa BPEAHOCT
KANUTATLY Bpoj | akmujckor kanuraja
(31.12.2022.) aKiuja y AMHApUMA
1. | Ayro-moto caBe3 CpOuje 46,75 % 147.050 227.633.400,00
2. AyTto-Mo0TO fpymTBO PakoBuia 7,60 % 23.900 36.997.200,00
3. | I AMCC n.0.0. beorpan 7,31 % 23.000 35.604.000,00
4. [Ipojexron .0.0. beorpan 6,41 % 20.170 31.223.160,00
5. Ayto moto case3 Lpue I'ope 3,74 % 11.750 18.189.000,00
6. OTP banka Srbija a.n. Hopu Ca - 30upHU pauyH 3,38 % 10.646 16.480.008,00
7. BI' llenrap - EypomoOuinTu 1.0.0. beorpan 2,87 % 9.036 13.987.728,00
8. Ayro-moto kiy6 K Hosu Beorpan 2,45 % 7.700 11.919.600,00
9. Prudence capital a.n1. beorpag 1,49 % 4.699 7.274.052,00
10. | BDD M&V Investments a.n. beorpan 1,46 % 4.580 7.089.840,00
11. | Ocrayo 16,54 % 52.019 80.525.412,00
YKynHo 100,00% 314.550 486.923.400,00

Ipernen 10 Hajsehnx akipoHapa J[pyiiTBa, ”Maona NPHOPHTETHUX aKIMja, MpuKasaH je y cieaehoj

Tabenu:

31.12.2022.
P.6p. AKHOHap % yuemha y . HOMI/II-.IaJIHa BPEJAHOCT
KANUTATY Bpoj | axkuujckor kanurtaja
(31.12.2022.) aKuuja y AMHApHMA
1. OTP banka Srbija a.n. Hou Cap - 30upHu pauyH 38,02 % 38.024 58.861.152,00
2. GWS AVYTO n.0.0. beorpan - bosieu 18,05 % 18.045 27.933.660,00
3. OTP banka Srbija a.n. HoBu Can - 30upHHU padyH 6,94 % 6.942 10.746.216,00
4. | Byuuhesuh 3opan 3,70 % 3.700 5.727.600,00
5. AMC TIlaptHep 1.0.0. beorpag 2,83 % 2.834 4.387.032,00
6. MuienoBuh ymian 2,69 % 2.689 4.162.572,00
7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. Raiffeisen banka a.x . beorpan - kactoau pauyH 2,40 % 2.399 3.713.652,00
9. OTP banka Srbija a.n. HoBu Cap - 30upHu pauyH 2,24 % 2.241 3.469.068,00
10. | Tpuamka Mapujan 1,83 % 1.829 2.831.292,00
11. | Ocrayo 18,66 % 18.659 28.884.132,00
YKynHo 100,00% | 100.000 154.800.000,00

JpymTBo je Ha ocHOBY Omtyke CKyNIITHHE aKIIMOHApa O pacroaenu 1ooutH 3a 2021. roauHy 1 uciiaTu
nmuBuaeHzae, op. 01-327 ox 28. anpra 2022. roguHe W3BPIIAIO pacloAedy J00uTKa y u3Hocy on 522.715
XWJbaza JUHapa Ha crnenehu HaumH:

- 3a MCIUIATy AMBHICHIE akiuoHapuma JlpymTBa y yKymHOM OpyTo u3Hocy oxa 1.548 xuibama

JIMHApa, OJTHOCHO y OpyTO M3HOCY 01 15,48 nuHapa 1o akiuuju; u

- MpeocTatn 1e0 JOOUTKa y u3Hocy on 521.167 xwpama quHapa 3aapKaH je Kao HepacrmopeheHn

noburak.

VY cknany ca wianoM 27. 3aKOHa O OCHT'Ypamby, OCHOBHU KalMTall aKIMOHAPCKOT APYIITBA 32 OCUI'YPahe
He Moke OuTH Mamu ox auHapceke npotuBBpenHocti EUR 3.200.000. OcnoBHu kanutan JpymTea Ha gaH
31. neuem6pa 2022. rogune n3nocu EUR 5.469.743.
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16.

16.2.

16.3.

16.4.

17.

KAIIMTAJI 1 PE3SEPBE (HacraBak)

Penanopmaunoue pe3epBe

PeBanopusannone pesepse koje Ha naH 31. genem6pa 2022. rogune m3Hoce 114.182 xuspane ngunapa (31.
neuembOap 2021. roxune: 114.182 xusbane nuHapa) Gopmupane cy Kao pe3yiTar MO3UTHBHHX edekarta
npolieHe HemoKpeTHOCTH JpyIITBa, yMameHHX 3a npunaaajyhe o/uioxkene nopese.

HepeanuzoBanu 1o0unu

AKTyapcKu JJOOULH [0 OCHOBY OTIIPEMHUHA
JoGuIu 1o OCHOBY Jy>KHUYKUX XapTHja O BPEIAHOCTH
PAaCIIONIOKUBUX 32 TIPOJIAjy

Crame Ha 1aH

HepeanunzoBanu ryouuu

AXTyapcKy IyOUIM IO OCHOBY OTIIPEMHHHA

['yOuim 1o ocHOBY XapTHja O BPEJHOCTH PACIIOI0KUBHX 38
nponajy — Prime Listing

['yOunm mo 0CHOBY XapTHja 0/ BPEIHOCTH PACIIOIOKUBHUX 32
npoxaajy — Open market i Standard Listing

Crame Ha 1aH

JYI'OPOUYHA PE3EPBHUCAIBA

PesepBucama 3a 60HycCe U IIOITycTe
PesepBucama Ha OTIIPEMHUHE
PezepBucama 3a cyacke criopose (Haromena 53(a))

Crame Ha 1aH

Y xujbazamMa quHapa
31. nenemoap 31. neuembap

2022. 2021.
9.152 1.212

- 9.283
9.152 10.495

Y xwbagama quHapa
31. neuemobap 31. nenem6ap

2022. 2021.
1.529 1.529
2.597 2.528
1.727 3.567
5.853 7.624

Y xuwbagama nuHapa
31. nenemoOap 31. nenemoOap

2022. 2021.
6.141 9.405
16.801 21.274
6.515 11.214
29.457 41.893
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17.

AYTOPOUYHA PE3SEPBUCAIbA (HacraBak)

[TpomeHe Ha TyropoYHNM pe3epBHUCAmBUMa y TOKY FOAWHE MPUKA3aHe Cy KaKo CIEIH:

Y xwbagama AnHapa

PesepBucama PesepBucama PesepBucama
3a OoHyce U 3a 3a cyAcCKe
nomycre OTIPEeMHHHE CropoBe YkynHo
Crame Ha 1aH
1. janyapa 2021. ronune 4.027 19.890 20.667 44.584
JonatHa pesepBucama 9.405 3.136 6.185 18.726
AKTyapcku 1o0uIm - (1.518) - (1.518)
HWckopunrhena pesepBucama (4.027) (234) (12.157) (16.418)
Yxkuname pe3epBucama - - (3.481) (3.481)
Crame Ha 1aH
31. neuemopa 2021. rogune 9.405 21.274 11.214 41.893
HonatHa pesepBucama 12.557 3.467 330 16.354
AKTyapcku 1ooumm - (7.940) - (7.940)
HUckopumrhena pesepBucama (5.783) - - (5.783)
Ykuname pe3epBUcama (10.038) - (5.029) (15.067)
Crame Ha 1aH
31. nenemopa 2022. roguHe 6.141 16.801 6.515 29.457

OO0pauyH pe3epBHcama 32 OTIPEMHHHE IPUIIKKOM OJjIacka y neH3ujy y ckiaay ca MPC 19 uspalen je
Ha OCHOBY cieneher:

HojiaTaka O 3arocjeHNMa, BUXOBUM TOJMHAMa CTAPOCTH, YKYITHOM palHOM CTaxy, CTaxXy y
JpymTBy, ¥ MHTEpHUM aKTHMa U IIOCJIOBHUM IOJIMTHKama JlpyIiTBa;

HIOCIIOBHOT IU1aHa J{pymrBa;

nojaraka PenyOnuukor 3aBojia 3a CTaTHCTHKY O 3apaaama y Penyomunn Cp6uju, 3akoHa o paay
1 3aKoHa 0 IIope3y Ha JOXO0JaK rpahaHna;

NPOTHO3a EKOHOMCKHX KpeTama Jatux oJ crpane Bnage Cpouje u Haponne 6anke Cpouje; u
AKTyapCKUX MPETIIOCTABKH.

AxTyapcke npetnocTaBke kopuinhere y o0pauyny cy cienehe:

MoCJIeIU 00jaBJbEHH MMoIaTaK o 3apagama y Penyoumiu Cpouju — 104.039 nunapa;

tabmure mopramurera P3C Cpouje 2002. ronuHe, MoceOHO 3a MYIITKU U KCHCKH IO,

peajaH TO/MILIBY PacT 3apajia 3aroCciIeHUX Yy HapeAHUM TIeproIuMa y mpoceky 3a 1% y ogHocy
Ha MPETXO0/HY TO/INHY;

cromna uapaanuje ox 5% rogumme (2021, roguna: 3%);

HOMUWHAITHU TOUIIERH pacT 3apana ox 6% (2021. roguHa: 5%);

MIMCKOHTHA cTomna of 5,25% (2021. ronuna: 1%); n

cromna ¢uykryarumje o1 8% (2021. ronuna: 10%).
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18.

OBABE3E 110 OCHOBY JIM3UHT A

Y xwbagama AUHapa

31. neuemoap 31. neuemobap
2022. 2021.
Jyropoune obaBe3e 1o OCHOBY o0jekaTa 1 ompemMe
Y3€THX Yy JIU3UHT 50.866 48.899
Jeo nyropounnx obaBe3a 10 OCHOBY 00jeKaTa U orpeme
y3eTHX Y JIM3UHT KOje JOCIIEBAjy J0 jeIHE TOJIHE 61.931 48.188
Crame Ha 1aH 112.797 97.087

O0baBe3e 10 OCHOBY JIN3WHTA, IpU3HaTe y ckiaxy ca MCOU 16, ce oqHOCE Ha 3aKyII OCIOBHOT IIPOCTOPA
U olpeMe II0 OCHOBY 3aKJby4eHHMX yroBOpa. YTOBOpHMMAa O 3aKyIlly YIJIaBHOM je neduHHCaHa (HUKCHA
HaKHaJla ca BAJlyTHOM KJjay3ysioM Be3aHoM 3a EUR.

JlpyumTBo Hema 3HayajHUX YroBOpa O 3aKyIly ca MOCeOHMM OrpaHHWYeHMMa MM YTOBOPHUM oOaBe3ama,
HHUTH je UMaJIO TPaHCaKLHje Mpo/iaje ¥ MOBPATHOT JIN3UHTA.

HpOMeHe Ha o0aBe3ama 1o OCHOBY JIM3WHT'A Y TOKY I'OJUHEC IMTPUKA3aHC Cy KAaKO CJICU:

Y xuwbagama AMHapa

Ilocsi0BHH

MpocTop Omnpema YKYnHO
Crame Ha nan 1. janyapa 2021. ronune 22.674 114.325 136.999
Ha0aBke/HOBH yroBOpH y TOKY TOJIMHE - 7.344 7.344
JInzunr mnahama (4.889) (45.788) (50.677)
Pacxonu xamata (Harmomena 36) 622 2.793 3415
YckinahuBame 3a KypcHe pas3inke - 6 6
Crame Ha 1an 31. qenemopa 2021. roqune 18.407 78.680 97.087
HabaBke/HOBH yroBOpH y TOKY TOIMHE - 89.641 89.641
Jlv3uar mnahama (4.844) (71.354) (76.198)
Pacxonu kamara (Harmomena 36) 491 2.012 2.503
VYcknahuBame 3a KypcHE pa3iiike (75) (161) (236)
Crame Ha nan 31. nenemoOpa 2022. roqune 13.979 98.818 112.797

Hocnehe obaBe3a o OCHOBY JIM3MHTA MTPUKA3AHO j€ KAKO CIICIH:

Y xubagama 1uHapa
31. neuemoap 2022.

Jdo3 On3 mecena On1pmo2 On2nos
Mecena 10 1 rogune ToJNHe roiNHa YKynHo
- 31. nemem6ap 2022. 15.609 46.322 26.991 23.875 112.797
- 31. nenemoap 2021. 17.765 30.423 40.090 8.809 97.087

VYKyIHU OJUIMBU TOTOBUHE 1O OCHOBY Iahawma nusuara (MCOU 16) y M3semitajy 0 TOKOBUMa TOTOBUHE
y nepuoay oz 1. janyapa o 31. neuem6pa 2022. rogune usHoce 76.198 xuspana auHapa (2021. roguna:
50.677 xuspana quHapa), 10K TPOLIKOBHU 3aKyITHHHA KOjU 00yXBaTajy U TPOIIKOBE KPATKOPOYHOT JIM3MHTa
n3Hoce 15.296 xuspana qunapa (2021. roquna: 8.955 xuspana quHapa).

46



HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

19.

20.

OBABE3E I10 OCHOBY HITETA U YTOBOPEHUX N3HOCA

ObaBe3e 10 OCHOBY IITETa U YTOBOPEHHUX H3HOCA
y 3eMJbH

ObaBe3e 10 OCHOBY yZeJia y ITeTaMa H3 CA0CUTypama
y 3eMJbH

Crame Ha 1aH

OBABE3E 3A IIPEMUJY, 3APAJIE U IPYTE OGABE3E

O6aBe3e 3a IpeMHjy CaoCUrypama y 3eMJbU
O06aBe3e 3a IPEMI]jy pEOCUTYpama Y 3eMJbH
ObaBe3e 3a IPOBH3H]jY U3 IIOCIIOBA OCHTYPamba
U PEOCUTypama
O6aBe3e 10 OCHOBY 3apaja U HaKHaJa 3apajia
Ob6agese mpeMa HU3NMYKUM JTUIMMA 32 HaAKHAIE
110 yrOBOpHUMa
O6agese mpema no0aBbavMa
Oo6aBe3e mpemMa MOBE3aHUM MPABHUM JIMIMA
(Hanomena 47(a))
Oo6agese 1o 0cHOBY ponpuHoca ['apantTHOM hoHIy
O6aBe3e 3a Iope3 Ha TIOCIOBE OCUTYpamba
O6aBe3e 0 OCHOBY aJIBOKATCKHX YCIIyTa
ObaBe3e mpeMa Y pyKemy OCHTYpaBajyhux
opraHuzaiuja
Ob6agese mpema PD30 - 5% AO
ObaBe3e 10 OCHOBY IIOBpaTa CpeacTaBa
HonaTopctBO
Oo0agese 3a TUBHICH]IC
Oo0agese 3a nopese, JONPHHOCE U APYre JaXOHHE
Ocraiie o6aBe3e 3a opese, JONPHUHOCE U ApYre NaXOnHe
Ocrase kpaTKOpouHe 0OaBese

Crame Ha 1aH

Y xujpazgama quHapa
31. neuemoap 31. neuemoap

2022. 2021.
7.105 17.353
59.434 27.071
66.539 44.424

Y xujbazamMa quHapa
31. neuemobap 31. neuemobap

2022. 2021.
19.018 53.547
266.876 60.069
13.658 17.176
18.159 17.627
1.742 1.590
16.168 9.796
13.850 17.124
3.101 3.040
17.606 16.860
7.932 6.828
2.230 2.186
14.137 13.743
18.904 7.861
14.914 -
1.342 1.254
410 520
1.728 1.643
8.806 6.232
440.581 237.096
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

21.

22,

23.

PE3EPBE 3A IIPEHOCHE ITPEMUJE

Y xwbagama AnHapa

31. neuemobap 31. nenemoap

2022. 2021.

[IpenocHe npemiuje HE)KUBOTHUX OCHTYpamba 2.708.358 2.225.010
[IpeHocHe npeMuje caocurypama 314.512 183.908
Crame Ha 1aH 3.022.870 2.408.918

O0padyH npeHOCHE MTpeMHje U3BPILEH je Y CKIamy ca akTiMa J[pyImTBa u peleBaHTHOM outykoM Haposae
6anke Cpbuje, meTonoM "pro-rata temporis”.

VYkynHa npeHocHa npemuja Ha aaH 31. nenemOpa 2022. ronune u3nocu 3.022.870 xusbana nuHapa u 'y
OJTHOCY Ha MPETXOJHY TOIUHY BHIIA je 3a 613.952 xwmpane nunapa (Hamomena 26), kajga je u3Hocuiaa
2.408.918 xuspana aunapa. [IpoMeHe Ha pe3epBaMa 3a MPEHOCHE MPEMUje Y TOKY T'OJMHE IPUKA3aHe Cy Y
Hanomenn 51.2(1).

PE3EPBE 3A HEUCTEKJIE PU3UKE

JpymTBo je o0pa3oBaio pe3epBe 3a HEUCTEKIIe pu3uKe Ha naH 31. menemOpa 2022. roquHe y U3HOCY OX
412.396 xwpana nuHapa, OK je cTame Ha naH 31. gememOpa 2021. romuHe m3HOCHIO 224.993 xmibane
JIUHapa. Y OHOCY Ha IPeTXOIHY TOANHY pe3epBe 3a HEUCTeKIIe pu3uke cy nosehane 3a u3Hoc o 187.403

XHUJpaa€ aJuHapa.

[IpomeHe Ha pe3epBaMa 3a HEUCTEKIJIE PU3UKE MpUKazane cy y Hamomenu 32.

JAPYI'A HACUBHA BPEMEHCKA PASI'PAHUYEIBA

Y xuwbagama AUHapa

31. neuemoap 31. neuemoap

2022. 2021.

JlonmpuHoC 3a IPEeBEHTUBRY 149.073 83.846

O6pauyHaru npuxonau Oyayher neprona - 7.826
Ocrana nacuBHa BpeMEHCKA pa3rpaHUyeha - yHAIPEe

oOpadyHaTH TPOIIKOBU 7.990 8.094

Crame Ha 1aH 157.063 99.766

[TpomeHe Ha pauyHy aompuHOca 3a mpeBeHTHUBY y 2022. u 2021. roauHu npukazaHe cy y tabemu y
HAaCTaBKy:

Y xuwbagama AMHapa

2022. 2021.
Crame Ha naH 1. janyapa 83.846 163.871
[ToBehame y Toky nepuoaa (Hamomena 28) 105.423 88.699
HUcmutate ocurypanuiuma (40.196) (168.724)
Crame Ha nan 31. nrenem0Opa 149.073 83.846
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24,

25.

PE3EPBUCAHE IITETE

PesepBrcaHe 1mTeTe HEKHMBOTHUX OCHIYpamba:
- HacTaJIe HeNpHjaBJbEHE IITETE
- HacTaJe TpHjaBJbeHE MTETe

PesepBucaHe mrere caocurypama:

- HacTaJe HeMpHjaBJbeHE IITETE
- HacTaJIe TPHjaBJbEHE IITETE

Crame Ha 1aH

Y xmwbagama AUHapa

31. neuemo6ap 31. neuemobap
2022. 2021.
1.185.563 1.076.344
934.553 899.153
2.120.116 1.975.497
70.241 39.056

81.329 29.675
151.570 68.731
2.271.686 2.044.228

W3Hoc pesepBucanux 1uTeTa je yrBpheH y ckiany ca [Ipasmiaukom [pymrea u Omrykom Hapoane 6anke
CpOuje o TeXHWYKHM pe3epBama. YTBpl)eH M3HOC pe3epBUCAHUX IITETA je Y CKIaay ca aKkTyapCKOM
CTPYKOM U IIponrcumMa 1 00e30elyje TpajHo ncnymeme obasesa Jpymraa.

[Ipomene Ha padyHHMa pe3epBHCAHUX IITETa puKazaHe cy y Hamomenu 51.2(x).

BAHBUJIAHCHA AKTUBA/ITACHUBA

Ax1yje 6aHaKa M ITPUBPEIHNX APYIITBA UCKIbYUEHE

ca Oep3aHCKOT TPKUILTA
I'apanmuje UniCredit Bank Srbija a.n. beorpan

Crame Ha 1aH

Y xubagama 1uHapa

31. nenemoap 31. nenem6ap
2022. 2021.

4.552 4.553
226.549 23.155
231.101 27.708
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26.

27.

IMPUXOAN O] ITIPEMHNJA OCUT'YPAIbA U CAOCHUT'YPAIBA

Y xmbagama AUHapa

Oo0pauyHaTa npemmuja:
ObpauyHara npeMuja HeKUBOTHUX OCHUTYpPamba
OO6padyHara mpemMHja cCaoCUryparma

IIpemuja npenera y caocurypasme U peocurypame:
[Ipemuja npeHera y caocurypame - IacCHBHa
[Ipemuja HEKMBOTHUX OCHI'Yparba NPEHETa y PEOCUTyparbe

Pe3epBe 3a mpeHocHe npemuje - nosehame (Hamomena 21):
Pesepre 3a mpeHOCHE MpeMHuje HEKUBOTHUX OCUTYPaHha
Pe3sepBe 3a mpeHOCHE TIpEMUje CAOCUTypaba - HEXKUBOT

Pe3epse 3a Hencrekse pusuke - nosehame (Hanomena 32)

Ykynno

2022. 2021.
5.006.438 4.319.148
550.514 326.355
5.556.952 4.645.503
(68.186) (60.162)
(207.820) (95.635)
(276.006) (155.797)
(483.348) (237.630)
(130.604) (53.168)
(613.952) (290.798)
(58.187) (1.621)
4.608.807 4.191.287

Toxkom 2022. roguHe 01O je 10 opacTa OpyTo MpeMHje OCUIYpamba U caocurypama 3a 9,97% y ognocy
Ha NPETXOJIHY TOJMHY, NPH 4YeMy je oOpadyHaTa MpeMHja HEKUBOTHUX OCUTYpama U Ca0O0CHTYyparba
nosehana 3a 19,62 %, HajeehiuM nmenom ycnen nosehama oOpauyHaTe IMpeMHje MO OCHOBY OCHTYpama

OATOBOPHOCTU U OCUTYpaba MOTOPHUX BO3UJIA.

CrpyKTypa Inpemuje 1o Bpcrama ocurypama Inprukaszana je y Hanomenn 51.2(a).

OCTAJIM ITIOCJIOBHU ITPUXOIN

Y xwbagama q1uHapa

IIpuxonu ox 3eneHe KapTe

IIpuxoau 1o 0OCHOBY HaKHaJl€ TPOLIKOBA [IOCTYIIKA 110
CYACKHM U U3BPIIHUM IPECIAMECTUMA

OcTany NOCIOBHU NPUXOAU

Ykynno

2022. 2021.
56.696 45.520
19.419 18.022

518 282
76.633 63.824
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3a ronuny 3aBpuieny 31. nememopa 2022.

28.

29.

PACXO/JHU 3A IYT'OPOYHA PE3EPBUCAIBA
N ®YHKIHUOHAJIHE JOITPUHOCE

Y xwbagama AUHapa

2022. 2021.

Homnpunoc 3a npesentury (Hamomena 23) 105.423 88.699

Homnpunoc I'apaatHOM (OHITY 64.991 63.992

PezepBucama 3a 6onyce u nonycre (Hanomena 17) 12.557 9.405
Ocranu pacxosay 3a IyropoyHa pe3epBucama u

(hyHKIMOHAIHE TOTIPUHOCE 184.462 169.506

YxynHo 367.433 331.602

OcTanm pacxoau 3a AyropodHa pe3epBucama U GyHKIHOHAIHE AonpruHoce o 184.462 xmbane nuHapa y
2022. roguau (2021. roguna: 169.506 xuspana nuHapa) ogHOCE ce Ha m3ABajame 5% ox OpyTo mpemmje
ocurypama 07l ayToOJIrOBOPHOCTH 32 PeryOniuku GoHp 3a 34paBCTBEHO OCUTYpabe, Y CKIIAy ca YWIaHOM
35. 3akoHa 0 obaBe3HOM ocurypamy y caobpahajy ("CmyxOenu rmacauk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 - omuiyka YC).

PACXOJIN HAKHAJIA IITETA U YTOBOPEHUX N3HOCA

Y xwbagama AnHapa

2022. 2021.

JIukBUAMpaHE MTETEe HE)KUBOTHUX OCHTYPambha 1.917.009 1.490.827
JIukBUAMpaHE ITETE - YACIH y HITeTaMa CaoCUTypama 191.631 120.712
YKynHO TUKBHIUPAHE HITETE 2.108.640 1.611.539
Pacxonu uzsuhaja, npoueHe, TMKBUAALM]E U UCILIATE

HaKHaJa IITeTa ¥ yTOBOPEHUX U3HOCA 384.122 319.282

Ykynno: 2.492.762 1.930.821
[Ipuxonu on yuemrha caocurypama y HaKHaaM IITETa (26.359) (11.794)
[puxonu on yuemrha peocurypama u peTpoLectja y

HAKHAJU IITETA (8.272) (8.636)

Ykynno: (34.631) (20.430)
YkynHo 2.458.131 1.910.391

CrpyKTypa JUKBHIMPAHUX IITETa [0 BpcTaMa OCUIypama npukasana je y Hamomenu 51.2(0).
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30.

31.

32.

PE3EPBUCAHE HITETE - IOBERAIE

PesepBurcaHe 1mTeTe HOKMBOTHUX OCHTYpama, HETO IPOMEHA!
- HacTaJie HelpHjaBJbCHE IITETE
- HaCTaJIe MPUjaBJbEHE LITETE

PesepBucane mirere caocuryparma, HeTO IPOMeHa

Yxkynno

)’anbananaazudﬂapa

2022. 2021.
63.155 37.252
42.431 95.960

105.586 133.212
82.839 5.198
188.425 138.410

[TpomeHe Ha pauyHHMa pe3epBHCaHUX IITETA Y TOKY TOJMHE Cy NpukazaHe y Hamomenu 51.2(x).

MNPUXOAHN IO OCHOBY PEI'PECA U ITPOJAJE OCUT'YPAHUX

OLITEREHUX CTBAPU

[Ipuxomu 1Mo 0OCHOBY perpeca — OCUIypare MOTOPHUX BO3MIIA -

KacCKoO

[puxoau Mo OCHOBY perpeca — OCHIYParme 01 OATOBOPHOCTH
300r yrnorpede MOTOPHHUX BO3MIIA

Ykynno

IHOBERAIBE OCTAJINX TEXHUYKUX PE3EPBU - HETO

[oBehame pe3epBe 3a HEHCTEKIIE PU3HKE

YkynHo

&’anbanandazudﬂapa

2022. 2021.
65.222 60.864
72.835 154.591

138.057 215.455

3’x1u5auan4azu1napa

2022. 2021.
129.216 20.599
129.216 20.599

[IpomeHe Ha pe3epBamMa 3a HeHcTeKJIe pU3HKe ITpHKaszaHe cy y cienehoj Tabenm:

Crame Ha 1aH 1. janyapa

ITosehame pesepe 3a Henctekie pusuke (Hamomena 26)
[oBehame pe3epBe 3a HEHCTEKIIE PH3HUKE

Crame Ha gaH 31. nenemopa

)’anbananaazudﬂapa

2022. 2021.
224.993 196.773
58.187 7.621
129.216 20.599
412.396 224.993
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33.

34.

35.

MMPUXOAN OJJ HHBECTUPAIBA CPEJCTABA OCUT'YPAIBA

[Ipuxonu oj1 3aBUCHUX MPABHUX JIUIA U 38jETHUYKUX
MOJyXBaTa

[Ipuxonu ox 3aKyHUHA HHBECTULIMOHMX HEKPETHUHA

IIpuxoau ox kamara

[puxonu on ycknalhuama BpeiHOCTH (PMHAHCH]CKUX CPECTaBa
KOja ce UcKa3yjy 1o (ep BpeIHOCTH Kpo3 OMIIaHC ycIexa

[o3uTHBHE KypCcHE pa3iiKe U3 aKTUBHOCTH MHBECTHPambha

Ocraym NpUxo/u 10 OCHOBY WHBECTHLIMOHE AaKTHBHOCTH

Jobuu o mpojaje XxapTuja ol BpPSIHOCTH

Ykynno

Y xwbagama AMHapa

2022. 2021.
3.470 7.014
2.817 2.587
115.475 121.703
24.070 20.592
1.071 167
2.235 527
10.896 1
160.034 152.591

[Ipuxoam o MHBECTHpama CpeAcTaBa OCUTypama Oenexe mosehame y 2022. ToIuHH, IITO j€ MOCIeuIa

npoxaje akmnuja u3 noprdespa Jpymrsa.

PACXOIH 11O OCHOBY UHBECTUPAIbA CPEJICTABA OCUT'YPAIBA

Pacxoau no ocHOBY yckialjuBama BpeIHOCTH (DHHAHCH]CKUX
cpezcTaBa Koja ce UcKasyjy 1o (ep BpeAHOCTH Kpo3
OunaHc ycrexa

HeraTtuBHe KypcHe pa3iyKe U3 aKTHBHOCTH WHBECTHPAHbha

Ocrasu pacxoIu 0 OCHOBY HHBECTHI[IOHE aKTHBHOCTH

YkynHo

TPOIIKOBHU CITPOBOBEIA OCUT'YPAIBA

TpomxkoBu npudase
TpomkoBu ynpase
Yxynno:

[IpoBuswnja o1 peocurypama

Ykynno

Y xwbagama 1uHapa

2022. 2021.
30.961 27.127
2.700 155
9.423 10.054
43.084 37.336

Y xwbagama quHapa

2022. 2021.
1.185.967 1.115.958
301.470 303.548
1.487.437 1.419.506
(36.936) (18.507)
1.450.501 1.400.999
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35. TPOLIKOBHU CITIPOBOBEIA OCUI'YPAIbA (HactaBak)
35.1. Tpomkosu npudase

Y xwbagama AUHapa

2022. 2021.
[poBusuje 229.512 226.577
TpoiikoBu MaTepujaia, TOpUBa U SHEPIHje 35.324 27.512
TpormkoBu 3apaaa, HAKHAIa 3apaja U OCTAIM JIUYHU PACXOIH 318.422 268.047
TpoumkoBu amopTu3zanuje 32.838 28.866
OtnpemHuHe 2.193 1.925
TpolkoBH MPOU3BOJHUX yCIyra 54.905 38.829
TpomkoBH pexsiaMme U Npornaranje 238.885 269.230
CIIOH30pCTBO U JOHATOPCTBO 256.779 250.034
TpoImkoBH penpe3eHTaIje 11.841 8.071
TpoImkoBH MpeMuja OCUTyparmba 673 578
TpormkoBH mopes3a u JOIpUHOCA 15.112 5.439
TpoIKoBH MIATHOT MPOMETA 16.435 12.577
TpomKkoBM HENPOU3BOJHHUX YCITyTa 54.059 41.908
OcTany TpOIIKOBU 2.185 8.019
[TpomeHa pa3rpaHMYEHUX TPOIIKOBA NpUbOaBe —
cmameme (Hanmomena 14(a)) (83.196) (71.654)
YxynHo 1.185.967 1.115.958

Tpomxkosu npubase cy y 2022. ronuan nosehanu 3a 70.009 xuibana quHapa, 0MHOCHO 6,27% y oHOCY Ha
2021. roguny.

35.2. TpoukoBH ynpase

Y xuwbagama AUHapa

2022. 2021.
AmMopTH3anmja 22.353 21.509
TpormkoBM MaTepHjaa, eHepruje, yeIyra u
HEMaTepHjaHU TPOIIKOBH 154.542 175.433
TpolkoBy 3apaza, HakHaga 3apaja U OCTaJIN JIMYHU
pacxoau 123.813 105.854
Ocranu TpOIIKOBH yIpaBe 762 752
YxynHo 301.470 303.548

Tpomkosu ynpase y 2022 ronuny Mamu cy 3a 2.078 xuspazna nuHapa, oqaocHo 0,68% y oxxocy Ha 2021
TOJIVHY.

HakHnazne peBH30pCKUM PYIITBUMA
3aKkoHCKy peBH3Hjy (HHAHCHjCKMX u3BemTaja JpymTsa 3a 2022. ronuHy Bpin JpyHITBO 3a PEBH3H]Y
"BDO" nm.0.0. Beorpan. Y ckiagy ca 3akJby4eHHM YTOBOPOM O PEBH3HjH, HAKHAJA 3a MPYKEHE YCIyTe

n3HocH 2.936 xmwpana auaapa (EUR 25 xuspama y aAumHApCKOj IPOTUBPETHOCTH), O€3 mope3a Ha J0AaTy
BPEIHOCT.
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36.

37.

OUNHAHCHUJCKHU MTPUXOIN U PUHAHCHUICKHA PACXO/IU — ocuM prHAHCHjCKUX

npnxoua/pacxoaa 110 OCHOBY HHBE€CTUIIMOHE AKTUBHOCTH

Dunancujcku npuxoou

Ocranu npuxoau oJ1 KaMara
ITo3utuBHE KypCHE pa3nuke
Edekru BanyTHe Kiiay3yJe

Ykynno

Q@unancujcku pacxoou

Pacxonu xamara

HeraTtuBHe KypcHe paziuke
Edexrtu BamyTHE Ki1ay3yne

Ocranu puHAHCH]CKH pacXOau

Ykynno

Y xwbagama q1uHapa

2022. 2021.
298 156
566 21

1.240 2

2.104 179

Y xuwbagama AUHapa

2022. 2021.
2.503 3.415
275 36

3 2

246 215
3.027 3.668

MMPUXOAN O] YCKJIABUBAIBA BPEJJHOCTHU IIOTPA’KUBABA U IPYTE UMOBHUHE

KOJA CJIYKH 3A OBAB/BAIBE IEJJATHOCTH

[Ipuxonu on ycknaljuBama BpeAHOCTH HOTPaKUBAHHA

(Hanomena 12)

[Ipuxonu on ycknalhuBama BpeAHOCTH HETTOKPETHOCTH

Ykynno

Y xmwbagama AUHapa

2022. 2021.
179.429 262.620
- 527
179.429 263.147

[Mpuxomu o yckinahuBama BpeHOCTH MOTpaxkuBama y 2022. roJMHU CY HIXKH y OZHOCY Ha NPETXOIHY

roauny 3a 31,68%.
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38. PACXO/JH ITO OCHOBY OBE3BPEBEIA IIOTPA’KUBAIBA U JIPYTE UMOBHHE
KOJA CJIYKH 3A OBAB/BAIBE JIEJTATHOCTH

HcnpaBka BpegHocTH noTpakuBama (Hamomena 12)

Yxynno

39. OCTAJIM IPUXOAU

Jobuiy no oCHOBY NpoJiaje HEKPETHUHA, IOCTPOjeHha

U oIpeMe
[Ipuxonu mo ocHOBY oTmrica obaBe3a
Ocrayim HEOMEHYTH MIPUXOIU

YkynHo

40. OCTAJU PACXOJIU

I'yOuiu mo 0CHOBY pacxo/10Bama U Mpojaje
MamkoBu

PaCXO[ll/I IO OCHOBY NUPCKTHUX OTIIMCA NOTpAKUBaAKa

Octanu HCIMOMCHYTHU pacxoau

Ykynno

41. TIOPE3 HA JOBUTAK

(a) KomnoneHnTe nope3a Ha 106mrak

Texyhu nopes — nmopecku pacxo nepuoja
O10KeHH TTOPECKH PACXO]T

YKynaH nopecku pacxon

Y xwbagama AnHapa

2022. 2021.
219.211 282.651
219.211 282.651

Y xuwbagama 1uHapa

2022. 2021.
- 1.488

100 195
15.716 3.991
15.816 5.674

Y xwbagama quHapa

2022. 2021.
409 185

14 21

18 222
41.398 109.895
41.839 110.323

Y xwbagama AnHapa

2022. 2021.
48.308 97.369
2.884 34.739
51.192 132.108
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41. TIOPE3 HA JTOBUTAK (Joourax)

(6) Ycarmamapame mope3a Ha JIO0UTAK U nmpousBoaa pesyJjrara nocjioBama
nmpe onope3uBamba U MPOMUCAHE MMOPECKE CTOIIE

Y xwbagama AnHapa

2022. 2021.
JoOuTak npe onope3uBama 267.396 654.823
Ilope3 Ha 100MTaK N0 3aKOHCKOj IOPECKOj
cromu ox 15% 40.109 98.223
Hero nopecku edexty pacxona u npuxoza Koju ce He
NPU3HA]y Y TOPECKOM OMIIaHCY 8.199 (854)
Edekru omnoxxennx nopesa 2.884 34.739
YxynaH nopecku pacxoj 51.192 132.108
Egexmuena nopecka cmona 19,14% 20,17%

(B) Hero oaioxkeHe nopecke ooapese
[Ipomene Ha pauyHy OJIOKCHHX IMOPECKUX 00aBe3a y TOKY TOJUHE MIPUKA3aHE CYy KaKO CIICIIH:

Y xmibagama q1uHapa
2022. 2021.

Crame Ha 1aH 1. janyapa 44.532 9.792
Edexat ogmokeHHX mopesa o OCHOBY Cpe/IcTaBa Koja

TTOJIJIe)KY aMOPTH3ALHjU €BUICHTHPAH Ha TepeT/

(y xopuct) Oumanca ycrexa 968 (584)
Edexar oanoxeHunx mopesa 1o 0CHOBY pe3epBHCama

3a Cy/ICKE CIIOpOBE €BUACHTHPAH HA TEPET

Ouranca ycnexa 705 1.418
EdexaTt oanoxxeHux mopesa 1o 0CHOBY pe3epBHCarba

3a OTIIPEMHHUHE eBHICHTHPAH Ha TepeT/

(y xopuct) Ounanca ycrexa 671 (207)
Edexkat omnoxeHnux mopesa 3a OOHYCE U MOMYCTe

eBUJICHTUPAH Ha TepeT/(y KOpHCT) OmaHca ycrexa 489 (806)
Edexar omnoxeHux mopesa rno 0CHOBY PEBAIOPU3ALUOHUX

pe3epBu - 19.697
Edekar npouene XoB pacronoxuBux 3a npoaajy (1.127) 478
Edexkar paznuke 1o oCHOBY HpoLieHe

MHBECTULIMOHUX HEKPETHUHA 1.177 14.744
Crame Ha 1aH 31. nenemoOpa 47.415 44.532
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42,

43.

3APAJIA 11O AKIIUJHN

2022. 2021.
Hero no6urak (y xuspagama nunapa) (1) 216.204 522.715
YkynaH npocedan MoHIAepucaH O0poj akuuja (2) 414.500 414.500
OcHoBHAa 3apajia no akuuju - y aunapuma (1/2) 521,60 1.261,07

MNPUXOAU U PACXO/IH Y OBAB/BAIBBY ITIOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHUX BO3IWIA O AYTOOAT'OBOPHOCTH (AO) U 3A IITETE IPUYUIHLEHE
TPERUM JIMIITUMA

3akoHOM O 00aBe3HOM ocurypamy y caobpahajy ("CmyxOenu rmacauk PC", op. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 — omanyka YC), wian 45, nmponucaHa je MaKCMMajdHa BHCHHA TPOIIKOBA
crpoBolera ocuryparma 0] ayTOOATOBOPHOCTH Y OJHOCY Ha PEXHjCKHU JI0JaTaK, Ka0 U Mepe Koje MOTy
OuTH Mpey3eTe y Cay4ajy OJCTyIarmba 0] HAaBeCHOT OrPaHUYEHA.

TpomkoBu crpoBoljema ocurypama ol ayrooAroBopHoctd y 2022. rommam m3HOce 574.901 xmmpany
JIMHAPA, TOK PEKH]CKU I0JaTaK 3a MEPOAAaBHY NMPEMH]Y OCHTYparba O ayTOOAroBopHOCTH y 2022. roquHu
nzHocu 700.351 xuspamy nuHapa. CXOIHO TOME, TPOIIKOBH CIIPOBOl)eHha OCUTYpama 01 ayTOOATOBOPHOCTH
y 2022. rogvHK He MpeBa3uiia3e PeKUjCKH J10/1aTaK, OJHOCHO MamH Cy Ol PEXKHUjCKOT nojaTtka 3a 125.450
XWJbasa JUHApA.

PykoBoactBo [IpymTBa cTporo BojaM padyHa O ycarjalieHOCTH TPOILKOBA CIIPOBOlema ocurypama of
ayTOOJrOBOPHOCTH ca BakehuM 3aKOHCKUM MPOIMTUCHMA.

VY 2022. ropuHu, MPOBU3Hja 32 MPOJIAjy MOJKca ayTOOAroBOopHOCTH U3HOocHIa je 109.900 xmpana muHapa,

omHOCHO 2,98% yKymHE (akTyprcaHe IMpeMuje, MTO je Y CKiIaxy ca wianoMm 45. 3akoHa o 00aBe3HOM
ocurypamy y caobpahajy, koju npensuha a 0B TPOIIKOBH He npesnase 5%.
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43. MPUXOIU U PACXOJIH Y OBABJbABY IMOCJTOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHUX BO3UJIA O AYTOOATI'OBOPHOCTHU (AO) 1 3A LITETE ITPUYUILEHE
TPERUM JIMIIUMA (HacraBak)

Y xmwbagama AUHapa

2022. 2021.

MOCJIOBHU (PYHKIUOHAJIHN) TPUXOIU 3.598.111 3.351.827
OOpauyHara npemMuja HeXKUBOTHIX OCUI'YPamba U CA0CUTypamba 3.689.254 3.486.738
bpymo ¢paxmypucana mexnuuxa npemuja 2.893.482 2.734.649
bpymo ¢paxmypucan pescujcku dodamax 723.463 683.749
bpymo paxmypucana npesenmusa 72.309 68.340
[Ipemuja npeneTa y peocurypame (44.364) (36.166)
[ToBehame pe3epBu 3a MPEeHOCHE IPEMHU]E U PE3EPBU

3a HEUCTEKJIE PU3UKE OCUTYparba M CAaOCUTYpamba (117.857) (156.151)
[Ipuxomu o1 OCIOBA HEMOCPEIHO TOBE3aHMX C MOCIOBUMA

OCHTYpama 19 21
OcTanu MoCIOBHU MPUXOIA 71.059 57.385
MOCJIOBHHA (®YHKIIMUOHAJIHHN) PACXO/HN (1.828.478) (1.493.860)
JOBUTAK - BPYTO ITOCJIOBHHU PA3YJIITAT 1.769.633 1.857.967
[Ipuxoam ox MHBECTHpama CpeAcTaBa OCUTyparmba 106.246 114.529
Pacxoau o 0CHOBY MHBECTHparha CPEIICTaBa OCUTYPAba (28.603) (28.023)
JloOuTak U3 HHBECTUIIHOHE AKTUBHOCTH 77.643 86.506
TPOLUIKOBU CITIPOBOBEIA OCUT'YPAIBA (574.901) (594.861)
1. TpoukoBu npubase (551.750) (564.528)
1.1. Ilposusuje (109.900) (131.585)
1.2. Ocmanu mpowrxosu npubase (442.458) (439.477)
1.3. Ilpomena pazepanuuerux mpoukoga npubase — CMarberbe 608 6.534
2. TpomkoBu ynpase (23.151) (30.333)
MNOCJOBHU JOBUTAK — HETO ITIOCJIOBHU PE3YJITAT 1.272.375 1.349.612
OUHAHCH]CKH MTPUXOIH, OCUM (PHHAHCH]CKIX IPUX0Ia

110 OCHOBY MHBECTHUIIIOHUX aKTHBHOCTH 1.397 134
DUHAHCH]CKH PACXO/IH, OCKHM (PMHAHCH]CKHX PAacXo/ia 0 OCHOBY

WHBECTUITMOHUX aKTUBHOCTH (2.010) (2.753)
[puxonu on ycknaljuBama BpeIHOCTH OTPKUBAA U IPYTe

MMOBHHE KOja CIIy’XH 32 00aBJbambe JeIaTHOCTH 36.918 115.507
Pacxoau o ocHOBY 00e3Bpel)erha MoTpakuBama 1 Jpyre

MMOBHHE KOja CIIy’kKHU 32 00aBJbambe JeaTHOCTH (44.390) (118.472)
Octanu npuxoau 10.500 4.259
OcTanu pacxoau (34.205) (82.804)

JOBUTAK U3 PEJOBHOI TIOCJIOBAIBA

IMPE OIIOPE3UBAIHA 1.240.585 1.265.483
Hero (ryburak)/moburak nocinoBama Koje ce 00ycTaBiba,

MO3UTUBHU €(EeKTH IPOMEHE PauyHOBOJCTBEHUX MOJTUTHKA

W MCIIPaBKH Ipelliaka U3 paHujux mepruoa (2.488) 807

JOBUTAK ITPE OIIOPE3NBAIBA 1.238.097 1.266.290
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44,

44.1.

44.2.

44.3.

CPEJACTBA TEXHUYKHUX U TAPAHTHHUX PE3EPBU

Texnuuke pezepBe

Pe3sepse 3a 60HyCe u momycre
Pe3zepse 3a nmpeHoCHE npeMuje
Pe3zepBe 3a HEencTEKIIE pU3HKE
PesepBucane mrere

Crame Ha 1aH

Y xujbazama quHapa
31. neuemoap 31. neuembap

2022. 2021.
6.141 9.405
3.022.870 2.408.918
412.396 224.993
2.271.686 2.044.228
5.713.093 4.687.544

Ykynue obpauyHaTe TeXHHUYKe pezepBe Ha maH 31. mememOpa 2022. romune n3Hoce 5.713.093 xuspane
nuHapa u Oenexxe moBehame ox 21,88% y omnocy Ha 31. memem6Gap 2021. rogmHe Kajga cy M3HOCHIIE
4.687.544 xwpane nuHapa. Kako [[pymTBo He 00aBjba IOCIIOBE OCHTYpama Kpeaura He oOpasyje HU

pesepBe 3a H3paBHAKE PU3HKA.

Texuuuke pesepBe y camonpuiupxkajy Ha naH 31. menemOpa 2022. rogune m3Hoce 5.392.605 xuspana
muHapa (31. neuem6bap 2021. ropune: 4.608.543 xuspane quHapa).

Texnuuke pezepBe Koje Nnajaajy Ha TEPET CA0CUIypaBaya, peoCUIypaBaya u peTpolecuoHapa

Pesepae 3a mpeHoCHE Ipemuje
PesepBucane mrere

Crame Ha 1aH

JlenmoHOBame M yJIarame CpecTaBa TEeXHUYKHUX pe3epBH

XapTuje o BpeZIHOCTH Koje je nznana Peny0iuka Cpouja

AKIigje KojuMa ce Tpryje

AKIMje KojuMa ce He Tpryje Ha TPXKHUIITY XapTHja ol BPEJAHOCTH

WHBecTHIMOHE HEKPETHUHE

Jeno3utn ko OaHaka

l'otoBuHa y GnarajHu ¥ Ha padyHy JpymiTea

Pesepae 3a npeHOCHE TIpeMHje U pe3epBHCaHe IMTeTe Koje Maajy
Ha TepeT Caocurypasaya, peoCHIrypaBada u peTpoLecuoHapa

[NoTpaxkuBama 3a HeoCHeNe IPEMHje HEHCTEKINX HE)KUBOTHUX
OCHTYpamba, CAOCHTypama U PeOCUTyparmba

Crame Ha 1aH

Y xujbagamMa quHapa
31. neuemoap 31. neuembap

2022. 2021.
266.794 64.341
53.694 14.660
320.488 79.001

Y xuwbasama guHapa
31. nenemoOap 31. nenemoOap

2022. 2021.
3.042.001 4.038.618
90.350 99.276

- 19.765

351.213 318.800
930.000 132.084
555.550 -
320.488 79.001
423.491 -
5.713.093 4.687.544

CpencTBa TEXHHWYKE pe3epBe MHBecTHUpaHa cy ca 53,25% (31. memembap 2021. romuue: 86,16%) y
00BE3HHUIIE pa3IMINTEe POYHOCTH YHjH je u3naBainan Pemyomuka Cpouja.
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44,

44.3.

44.4.

CPEJACTBA TEXHUYKUX U TAPAHTHUX PE3EPBU (HacraBak)

JlenoHoBame U yarame cpeacraBa TexHuukux pesepsu (HacraBak)

JpymTBo je 06e30e1110 MOTHYHY MOKPHUBEHOCT TEXHUYKHUX PE3epBU MPONMCAHUM OOJIHMIIMMA yllarama y
ckimangy ca 3akoHoM o ocurypamy M Omrykom Haponne 6anke CpOuje o MHBecTHpamy cpelcraBa
ocurypama ("Ciryxx6enn rmacauk PC", 6p. 55/2015, 111/2017, 149/2020 u 137/2022). BanyTHa cTpyKTypa
MHBECTHUPAHUX CPEJICTaBa OJroBapa CTpyKTypH 00aBe3a 10 CBUM MaTepHjalHO 3HAYajHHM BaJlyTama.

l'apanTHa pe3epBa U HHBECTHPaM€ CPEACTABA rapaHTHe pe3epBe

Y xujbazama quHapa
31. neuemoap 31. neuembap

2022. 2021.

Mpumapuu kanurai (I) 2.874.169 2.505.830
VYinaheHn OCHOBHM KaruTall 10 OCHOBY OOMYHHX aKIfja 486.923 486.923
PeBanopusainose pesepse ¢ Hepeaar30BaHUM

pesynratuma 117.481 117.053
Hepacnopehenn noburak panujux roguHa 2.161.663 1.640.496
Hepacnopehenun noburak rexyhe rogune, 1o 50 % 108.102 261.358
HJonmyncku kanutan (II) 154.800 154.800
VYrnaheHn 0OCHOBHHM KalnTajl 110 OCHOBY

npedepeHINjaTHAX aKIHja 154.800 154.800
OnourtHe craBke - npBu aeo (I1) - -
I'apanTau kanutana (I+1+11D) 3.028.969 2.660.630
OnodutHe craBke - 1pyru geo (IV) (41.288) (80.876)
Y enu, 0IHOCHO aKiuje APYruX JAPYyLITaBa 32 OCUTYPambe

ca cenuinteM y Penyonunu Cpouju (22.667) (40.640)
HenukBuana cpeacrtsa (18.621) (40.236)
I'apanTHa pe3epBa - NpeJMMHUHAPHH Pe3yJTAT

(I + I+ +IV) 2.987.681 2.579.754
OnbuTak 3a ciy4aj u3 wiana 124.

cTaB 6. Tauka 2) 3aKOHA O OCUTYpamby (1.522.845) (1.256.915)
I'apaHTHa pe3epBa - KOHAYHM pe3yJTAT 1.464.836 1.322.839

WuBecTupame cpefcraBa rapaHTHE pe3epBe NMpHUKa3aHo je y cieaehoj tabenu:

Y xujpasama quHapa
31. neuemoap 31. neuembap

2022. 2021.
Bnacanuku ynenn 22.485 22.485
HenokpeTHOCTH KOjH CiTysKe 32 00aBJbatbhe AEIaTHOCTH 257.592 184.345
Ocrana nMOBHHA 1.184.759 1.116.009
Crame Ha 1aH 1.464.836 1.322.839
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45. AJJEKBATHOCT KAIIUTAJIA

3akoHOM 0 ocurypamy, Wi. 25. u wi. 124. mo 130. u OmIykoM O aZeKBaTHOCTH KalUTaja IPYIITBA 3a
ocurypame/peocurypame ("Ciyxoenn riaacauk PC", 6p. 51/2015), nmponwcanu cy Ha9MH U TUHAMUKA
NPOLICHEe YCJIOBa KOjH CEe OJHOCE HA aJeKBAaTHOCT KalMTaja, OMHOCHO HAayMH M JHHAMHKa OoOpadyHa
rapaHTHOT KalluTajla ¥ 3aXTeBaHe MapruHe COJIBEHTHOCTH 3a HE)KUBOTHA OCUTYPamba.

VY cnenehoj tabenu nat je oOpauyH aJeKBaTHOCTH KalMTajla CcarjacHO 3aKOHY O OCUTypamy, Ipema
nojarma Ha nas 3 1. nenem6Opa 2022. u 2021. rogune.

Y xujpazamMa quHapa
31. nenemoap 31. neuembap

2022. 2021.

1. TapaHTHHN KamuTan 3.028.969 2.660.630
2. T'apanTHa pe3epBa

(pacmnonoxuBa MapruHa COJBEHTHOCTH) 1.464.836 1.322.839
3. MaprrHa COJIBEHTHOCTH (3aXT€BaHa MapTrHHA COJIBEHTHOCTH)

3a He)KHBOTHA OCUTypamba 997.607 832.877
4. Pa3nuka rapaHTHe pe3epBe U 3aXTEBaHE MAPIHHE

COJIBEHTHOCTH (2-3) 467.229 489.962
5. OgHOC 3aXTeBaHE MaprHHE COJBEHTHOCTU M TapaHTHOT

kanurtana (3:1< 3) 0,33 0,31
6. M3H0C mporcaH wiaHOM 27. 3aKOHA O OCUTypamby 375.432 376.263
7. Pa3nuka rapaHTHOT KaluTanta U U3HOCa MPOMHUCAHOT

wranoM 27. 3akoHa o ocurypamy (1-6 >0) 2.653.537 2.284.367
8. OmHoc rapanTHE pe3epse (pacmonoxkuse MC) u 3axTeBaHe

MapruHe COMBEHTHOCTH (2:3) 1,47 1,59

JpymTBO je UCIyHIIO CBE yCJOBE KOjU C€ OJHOCE Ha a/leKBaTHOCT KaluTajla, IpomrcaHe 3aKoHOM O
OCHUTYpamby U MOA3aKOHCKHM aKTHMa, TaKo IITO je:

- OpnHoc 3axTeBaHE MAPTHHE COJIBEHTHOCTH U TapaHTHOT kanuTana - 0,33 (2021. roguna: 0,31).

- OpnHoc TapaHTHe pe3epBe (pacrojio)KhBa MapTHHA COJBEHTHOCTH) M 3aXTEBaHE MapruHe
conseHTHocTH - 1,47 (2021. roguna: 1,59).

IapantHu kanurtan Behu je 01 M3HOCAa OCHOBHOT KaIlUTajia MPOIMCAHOT WiaHOM 27. 3aKOHa O OCUTYpaby
3a 2.653.537 xwpaga quaapa (31. nenem6bap 2021. ronune: 2.284.367 xusbana nuHapa).
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46. M3BEIITABAIBE 10 CETMEHTHMA

MNOCJIOBHU (PYHKIIUOHAJIHN) TIPUXOAN

[Tpuxoau 0/ IpeMHja OCUTypatba H CA0CUTyparba

[puxoam o MOCIOBa HEMIOCPETHO MOBE3aHUX C OCIOBHMA
OCHUTyparma

OcTasnu NOCIOBHH MTPUXOIU

MOCJIOBHHU (PYHKIIMOHAJIHU) PACXOIN

Pacxomu 3a nyropousa pesepBucama u GyHKIHOHATHE
JOTIPHHOCE

Pacxou HaKHa/a mTETa U YTOBOPEHHUX H3HOCA

PesepBucane mrere — noeehamme

Pe3epBrcane mTeTe — CMamkEHEe

Iprxo/u 10 OCHOBY perpeca 1 Mpoiaje OCHIypaHuX
omrrehenux crBapu

[NoBehame ocTanux TEXHUYKUX PE3EPBU — HETO

JOBUTAK/(I'YBUTAK) - BPYTO IIOCJIOBHA
PE3VYJITAT

[Ipuxoau ol MHBECTUpama CPEJICTaBa OCUTYPAba
Pacxonu o1 HHBECTHpama CPeCTaBa OCUTYPamba

Jlo6uTak U3 HHBECTHIINOHE AKTHBHOCTH

TPOLIKOBH CITPOBOBEIbLA OCUT'YPAIBLA

TpourkoBu npubase

TpomxkoByu ynpase

IpoBu3uja o peocUrypama H peTpouecuja

MHOCJIOBHU JOBUTAK/(I'YBUTAK) - HETO
MNOCJIOBHHU PE3YJITAT

Y xuwbanama AUMHapa

Ocurypame He:xunBoTHa
on Ocurypame ocurypama
nocjaeanna mioBHux  Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roje u Ocurypame objexaTa n Ba3ayxo- MmMoBuHCKa o CBpPCTaHa 'y 2022.
a30 BO3MJIA TpaHCHOPTA IJI0OBA OCHIYpPamka  OATO0BOPHOCTH nojrpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)

187.687 697.852 3.664 (3.641) 136.460 3.643.015 20.422 4.685.459
187.580 692.406 3.664 (3.641) 136.460 3.571.916 20.422 4.608.807

- - - - - 19 - 19

107 5.446 - - - 71.080 - 76.633
(168.860) (609.559) (24.446) - (195.737) (2.006.542) “@ (3.005.148)
(7.773) (9.090) (485) - (27.231) (322.850) 4 (367.433)
(143.994) (618.206) (278) - (128.519) (1.567.134) - (2.458.131)
(17.093) (47.486) (463) - (39.987) (83.396) - (188.425)

- 65.223 - - - 72.834 - 138.057
- - (23.220) - - (105.996) - (129.216)

18.827 88.293 (20.782) (3.641) (59.277) 1.636.473 20.418 1.680.311
8.870 26.180 310 1.458 14.396 108.162 658 160.034
(2.388) (7.048) (83) (393) (3.876) (29.119) 177) (43.084)
6.482 19.132 227 1.065 10.520 79.043 481 116.950
(242.919) (296.441) (47.801) (28.498) (139.311) (659.825) (35.706) (1.450.501)
(200.103) (274.034) (1.421) (5.308) (124.234) (567.271) (13.596) (1.185.967)
(46.380) (23.190) (46.380) (23.190) (46.380) (92.760) (23.190) (301.470)
3.564 783 - - 31.303 206 1.080 36.936
(217.610) (189.016) (68.356) (31.074) (188.068) 1.055.691 (14.807) 346.760
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

Y xuwbagama AMHapa

Ocurypame He:xupoTHa
on Ocurypame OCHTypamba
nocjaeanna TJIOBHUX Ocurypame Ocurypame KOja HHCY YkynHo 3a
He3roje u Ocurypame objexaTa u Ba3ayxo- HmoBuHCKa o CBpPCTaHA 'y 2022.
a30 BO3WJIA  TPAHCIOPTa NJ10Ba OCHIYpamka  OATOBOPHOCTH noArpyme TOUHY
1 2 3 4 5 6 7 8=(1+7)
DHHAHCH]CKH IPUXOIU, OCUM (HHHAHCH]JCKHUX MPHUXO0/Ia 110
OCHOBY WHBECTHIIMOHE aKTHBHOCTH 117 344 4 19 189 1.422 9 2.104
DuHAHCHjCKU PACXOIU, OCUM (PUHAHCHjCKUX PAcXoja 1o
OCHOBY MHBECTHIIMOHE aKTHBHOCTH (168) (495) 6) (28) (272) (2.046) (12) (3.027)
IMpuxoau on ycknahupama BpeJHOCTH MOTPAKUBAbA U IPYyTe
HMMOBHHE KOja CITy>kKH 32 00aBJbambe JeIaTHOCTU 7.135 106.163 639 115 15.644 38.510 11.223 179.429
Pacxonu o ocHOBY 06e3Bpelerma NoTpakuBamba U JPyre
MMOBHUHE KOja CIIy’KHU 3a 00aBJbambe JeIaTHOCTH (6.641) (135.689) (640) (119) (16.685) (47.668) (11.769) (219.211)
Ocrany npuxoau 877 2.587 31 144 1.423 10.689 65 15.816
Ocranu pacxoau (1.254) (3.700) (44) (206) (2.034) (34.508) (93) (41.839)
JOBUTAK/(I'YBUTAK) U3 PEJOBHOI ITIOCJIOBAA
ITPE OIIOPE3UBAIbA (217.544) (219.806) (68.372) (31.149) (189.803) 1.022.090 (15.384) 280.032
Hero rybuTak nocioama Koje ce 00ycTaBiba, HSTATHBHU
e(eKTH IpPOMEHe PauyHOBOCTBEHUX MOJIUTHKA U
WCIPaBKH TpeliaKka U3 paHUjUX Mepruoaa (1.146) (4.903) (10) (45) (3.956) (2.549) 27) (12.636)
JOBUTAK/(I'YBUTAK) IIPE OITIOPE3UBAIHA (218.690) (224.709) (68.382) (31.194) (193.759) 1.019.541 (15.411) 267.396
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

MNOCJIOBHU (PYHKIIUOHAJIHN) TIPUXOAN

[Tpuxoau 0/ IpeMHja OCUTypatba H CA0CUTyparba

[puxoam o MOCIOBa HEMIOCPETHO MOBE3aHUX C OCIOBHMA
OCHUTyparma

OcTasu NOCIOBHH MTPUXOIU

MOCJIOBHHU (PYHKIIMOHAJIHN) PACXOIN

Pacxomu 3a nyropouHa pesepBucama U QYHKIHOHATHE
JOTIPHHOCE

Pacxou HaKHa/a mTETa U YTOBOPEHHUX H3HOCA

PesepBucane mrere — noseharme

Pe3epBrcane mTeTe — CMamkEHEe

Iprxo/u 10 OCHOBY perpeca 1 Mpoiaje OCHIypaHuX
omrrehenux crBapu

[NoBehame ocTanuX TEXHUYKUX PE3EPBH — HETO

JOBUTAK/(I'YBUTAK) - BPYTO IOCJIOBHA
PE3VYJITAT

[Ipuxoau ol MHBECTUpama CPEJICTAaBA OCUTYPaba
Pacxonu o1 HHBECTHpama CPeCTaBa OCUTYPamba

Jlo6uTak U3 HHBECTHIINOHE AKTHBHOCTH

TPOLIKOBH CITPOBOBEIbLA OCUT'YPAIBLA

TpourkoBu npubase

TpomxkoBu ynpase

IpoBu3uja o peocUrypama H peTpouecuja

MHOCJIOBHU JOBUTAK/(I'YBUTAK) - HETO
MNOCJIOBHHU PE3YJITAT

Y xuwbagama AUHapa

Ocurypame He:xnBoTHa
o Ocurypame ocurypama
nocJjeanua niaoBHux  Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roae u Ocurypame objexaTa n Bazayxo- MmoBuHCKA on CBpCTaHa 'y 2021.
30 BO3MJIA TpaHCHopTa IJI0Ba OCHTYpala  OJATOBOPHOCTH noArpyne TOIMHY
1 2 3 4 5 6 7 8=(1+7)

201.609 532.222 1.979 - 133.188 3.382.289 3.845 4.255.132
201.518 526.289 1.979 - 133.188 3.324.468 3.845 4.191.287

- - - - - 21 - 21

91 5.933 - - - 57.800 - 63.824
(98.107) (477.114) (24.947) - (87.087) (1.498.288) “@ (2.185.547)
(5.897) (6.251) (4.923) - (12.169) (302.358) 4 (331.602)
(92.043) (504.845) (316) - (73.254) (1.239.933) - (1.910.391)
(167) (26.882) - - (1.664) (110.588) - (139.301)

- - 891 - - - - 891

- 60.864 - - - 154.591 - 215.455
- - (20.599) - - - - (20.599)

103.502 55.108 (22.968) - 46.101 1.884.001 3.841 2.069.585

7.643 20.533 193 - 8.269 115.596 357 152.591
(1.871) (5.024) 47) - (2.023) (28.283) (88) (37.336)
5.772 15.509 146 - 6.246 87.313 269 115.255
(236.140) (280.084) (62.475) (753) (146.276) (636.330) (38.941) (1.400.999)
(178.776) (251.071) (1.765) (753) (98.457) (575.895) (9.241) (1.115.958)
(60.710) (30.354) (60.710) - (60.710) (60.710) (30.354) (303.548)
3.346 1.341 - - 12.891 275 654 18.507
(126.866) (209.467) (85.297) (753) (93.929) 1.334.984 (34.831) 783.841
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

DHHAHCH]CKH IPUXOIU, OCUM (HHHAHCH]JCKHUX MPHUXO0/Ia 110
OCHOBY WHBECTHUIIHOHE aKTHBHOCTH

DUHAHCH)CKU pacXo/H, OCUM (PMHAHCHJCKUX pacxoja 1o
OCHOBY MHBECTHIMOHE aKTHBHOCTH

Ipuxoau o yckialhiBama BPEIHOCTH IIOTPAKUBAEbA U IPYTe
HMMOBHHE KOja CIIY)XH 3a 00aBJbambe JeIaTHOCTH

Pacxonu o ocHOBY 00e3Bpeljerba moTpakiBama 1 Ipyre
MMOBHUHE KOja CIIy’KHU 3a 00aBJbambe JeIaTHOCTH

OcTanu npuxoau

Ocranu pacxoau

JOBUTAK/(T'YBUTAK) A3 PEJOBHOI' IOCJIOBAIbLA
ITPE OITIOPE3UBAIHA

Hero rybuTak mocnoama Koje ce 00ycTaBiba, HeraTHBHH
edexTH NpoMeHe pauyHOBOJICTBEHUX MOJIUTHKA U

HCIPaBKH TPellaKa U3 paHHUjHX IepHoaa

JOBUTAK/(I'YBUTAK) IIPE OIIOPE3UBAIbA

Y xuwbanama AUMHapa

Ocurypame He:xnBoTHa
ox Ocurypame ocurypama
nocJenna TJIOBHUX Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roae u Ocurypame objexaTa n Ba3ayxo- MmMoBuHCKa o CBpPCTaHa y 2021.
1130 BO3WJIA  TPaHCHOpPTa 1JI0Ba OCHIYpalka  OATOBOPHOCTH noArpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)
9 24 - - 10 136 - 179
(184) (494) 4 - (199) (2.779) ®) (3.668)
6.716 100.939 290 - 30.545 123.795 862 263.147
(8.245) (117.077) (290) - (32.548) (123.447) (1.044) (282.651)
284 764 7 - 307 4.298 14 5.674
(5.526) (14.846) (139) - (5.978) (83.574) (260) (110.323)
(133.812) (240.157) (85.433) (753) (101.792) 1.253.413 (35.267) 656.199
(113) (1.218) (1) - (815) 791 (20) (1.376)
(133.925) (241.375) (85.434) (753) (102.607) 1.254.204 (35.287) 654.823

66



AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

47.

(C))

TPAHCAKIIMJE CA TIOBE3AHUM ITPABHUM JINIIUMA

Y cBOM penoBHOM TOCIOBamy JIpymITBO OCTBapyje HMOCIOBHE TPAaHCAKLHMje Ca IOBE3aHUM HPaBHUM
munuma. Ctama nmoTpaxkuBama U 00aBe3a, Kao M W3HOCH NPHXO0/a M pacxosa M3 MOCIOBHHUX OJHOCA ca
MOBE3aHUM TIPaBHUM JIAIUMA PE3YNTaT Cy yOOHMYajeHWX IOCIOBHUX akTUBHOCTH. OmHocu wm3Mmely
JpylTBa 1 HEroBUX IOBE3aHUX NPABHUX JIMIIA PETYJIMCAHU Cy Ha YTOBOPHOj OCHOBH.

Crama moTpakuBama u 00aBe3a Ha nat 3 1. neriem6pa 2022, 1 202 1. roguHe MpoucTeKiia U3 TpaHCAKIIH]ja
ca MOBEe3aHUM IPABHUM JIUIMMA TPUKa3aHa ¢y y cienehoj radenu:

Y xubagama AHHapa

31. neuemodap 31. neuemoap
AKTHBA: 2022. 2021.
Yuewha y xanumany (Hanomena 7):
[1C MCA pn.0.0. beorpan 22.474 22.474
22.474 22.474
Tompascusarsa no ocrnogy npemuje ocueypara (Hanomena 10):
AyTo-moto case3 Cpbuje (6) 21
AMcc areHnmja J1.0.0. - 31
AMcc 1ieHTap J1.0.0. 44 (24)
Awmk O6ynyhsocT TypuHr Bpbac - (12)
Awmk maraer Com0op 44 47
Awmc amk 987 Kpymiesarg “4) 4)
Awmcc Banar n1.0.0. 31 42
Awmcc 1.0.0. bajuna bamra 20 27)
Amcc [IMB n.0.0. 14 223
Awmcc 1.0.0. (35) (3%5)
ITomoh na npymy 987 1 -
109 262
Ocmana nompascusarwa (Hanomena 10):
AyTto-Moto caBe3 CpOuje 8 294
AMcc areHnmja 1.0.0. 31 27
AmMcc neHrap 11.0.0. - 2)
Awmk marHetr Comb0p 1.128 282
Awmcc 1.0.0. bajuna Bamra 616 256
AMcC 11.0.0. — 3ajeAHHYKH IIOCIOBU 290.713 276.625
Awmcc 1.0.0. — ocTano 2 8
Awmcc nic 3 3
292.492 277.493
Hamu asancu:
AyTto-moto case3 Cpbuje 3.000 -
AMcc areHiyja 11.0.0. 6 3
AMcc 1eHrap 11.0.0. 3.193 6.258
Awmk Oynyhaoct TypuHr Bpbac 554 2.075
Awmk maraer Com0op 3.259 4.737
Awmcc 1.0.0. bajuna bamra 6.370 7.507
AMcc HCTOK [1.0.0. 1.694 2.730
Amcc [IMB n.0.0. - 1.656
Awmcc 1.0.0. (Hammomena 5) 245.125 -
263.201 24.966
Hcnpaska epednocmu nompascusarsa u 0amux asamca:
AyTto-Morto cae3 Cpbuje - (176)
AMcc areHnmja 1.0.0. (20) (34)
AMcc neHTap 1.0.0. 2) 2)
Awmcc 11.0.0. bajuna bamra (346) (196)
Awmcc 1.0.0. 2) 4
Awmcc [IMB n.0.0. (14) -
Awmk maruer Com60p (514) (141)
AyTo MOTO TII 3peHhaHiH - (24)
(898) (577
Crame Ha 1aH 577.378 324.618
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47.

(C))

TPAHCAKIIMJE CA ITIOBE3AHUM ITPABHUM JINIITUMA (HacraBak)

Crama norpaxkuBama u o6aBe3a (HacraBak)

IlIacuBa:

Oobaesese 3a npemujy u opyze ooaseze (Hanomena 20):
Obasese 3a nposu3ujy U3 NOCI08d OCUSYPAILA:

AMcc aresmja 11.0.0.

AMcc 1ieHTap 1.0.0.

Awmc amk 987 Kpymesan
Awmcc banar g.0.0.

Awmcc 1.0.0. bajuna bamra
Awmcc jyr n1.0.0.

Awmcc llymanuja 1.0.0.
AyTo MoTO cepBuc Hauak [1.0.0.
AyTo MOTO T 3peHhaHuH
Awmcc C/] n.0.0. CmenepeBo
ITomoh Ha npymy 987

Obasese npema dobasmauuma:

AyTto-MoTo caBe3 CpbOuje
AMcc areHnuja a.0.0.
AMcc 1ieHTap 1.0.0.
Awmcc 1.0.0.

Ocmane obagese:

AMcc areHnuja a.0.0.
AyTto-Moto caBe3 CpOuje
AMcc 11eHTap 11.0.0.

Awmp no6ena IToxxapesarg

Awmk Oynyhuoct Typunr Bpoac
AyTo MOTO T 3peHhaHuH
Amcc 11.0.0.

Crame Ha 1aH

Y xubagama AUMHapa

31. nenembap

31. nenembap

2022. 2021.
16 5

- 1

43 43
127 123
137 137
179 179
161 161
225 225
167 158
96 -

94 95
1.245 1.127
938 948
221 236
27 27
1.143 1.072
2.329 2.283
4.844 6.376
8 5

67 17

3 3

2 216

2 65
5.350 7.032
10.276 13.714
13.850 17.124
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47.

©®

()

TPAHCAKIIMJE CA ITIOBE3AHUM ITPABHUM JINIIUMA (HacraBak)

TpaHcakmje ca moBe3aHNM IPaBHUM JIMIIMA, OJHOCHO MPUXOAHU U pacxoan y Toky 2022. n 2021. romune

npuKa3anu cy y cieaehoj Tabenu:

IIpuxoau:

AMK bynyhaocT Typunr Bpbac
AMK Marser 1.0.0. Com60p
AMC AMK 987 n.0.0. Kpymesarn
AMCC arennuja 11.0.0.

AMCC ayromkona 11.0.0.

AMCC banar 1.0.0.

AMCC 06 bajuna bamra

AMCC uenrap 1.0.0.

AMCC IIMB gn.0.0.

AMCC g.0.0. Beorpan

AMCC HucTOoK 11.0.0.

AMCC CJI CmenepeBo
AyTto-MoTo caBe3 Cpbuje
Ayto-moto TL] 3pemannn
AyYTO-MOTO TEXHHYKH CEPBHUC [1.0.0. 3peHaHuH

YKynHo npuxoau

Pacxoam:

AMK Bbynyhuoct Typunr Bpbac
AMK Marser a.0.0. Com0op
AMCC arenmyja 11.0.0.
AMCC banar a.0.0.

AMCC ueHnrap 1.0.0.

AMCC IIMB n.0.0.

AMCC g.0.0. Beorpan
AMCC HucTOK 11.0.0.

AMCC CJI CmenepeBo
AyTto-MoTo caBe3 Cpbuje
Ayto-moto TII 3pewanun
AMCC 60 bajuna barra

YKynHo pacxoau

Y xwbagama AUHapa

2022. 2021.
19 44
825 872
22 9
174 237
43 43
97 112
521 1.026
217 49
3.392 3.877
438 519

- 30

- 3

712 857
232 180

- 3
6.692 7.861
1.536 1.408
1.478 2.039
3314 11.966
1.445 1.581
3.173 4331
2.199 7.552
2.854 11.391
1.036 1.373
698 -
16.348 17.341
2.777 2.697
1.137 2.567
37.995 64.246

BpyTo 3apane n HakHage kbyuHOr pykoBozeher ocobspa pymtsa y 2022. rogunu cy usHocuie 44.579

xusbaza quHapa (2021. ronuna: 38.493 xuipane auHapa).
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48.

48.1.

48.2.

49.

HAJIA3BU EKCTEPHE KOHTPOJIE
Kounrtpoaa Hapoaune 6anke Cpouje

Jpymteo je 11. janyapa 2023. roanHe MpUMIIO 3alCHUK O KOHTPOIH mocioBama 0p. [Tos. XXI-54/1/22,
u3BpiieHoj ox crpane Hapoane 6anke Cpouje y nepuoay ox 30. neuemopa 2019. no 28. neuem6Opa 2022.
romuee. Ilpeamer HemocpenHe KoHTpone cy Owie cienehe aKkTHBHOCTH IIOCIOBamba: yIPaBJbabe
TPOILKOBMMA CIIPOBOhema Ocurypama, JIO0BOJBHOCT NpEMHUje, UMOBHUHCKA OCUTypama, KOPIIOPaTUBHO
yIpaBJbamke U JPYyTro 1o noTpedH, 3a nepuox ox 1. janyapa 2018. ronune 10 1aHa KOHTpOJIE.

Ha nocraBspenu 3anmcHuk pymrso je 30. janyapa 2023. roguHe JOCTaBUIIO CBOje MpUMen0e, 0JHOCHO
OJI'OBOD, y 3a TO IpenBul)eHoM poky. Jlo natyma caunmaBamba OBUX (PMHAHCHJKUX HM3BelITaja, JIpymTBo
HHje npuMmito Pememe o u3punamy Mepa Hagzopa Hapoane 6anke Cpouje.

Konrpoua ITopecke ynpaBe U ocTalie eKCTepHE KOHTPOJIE

IMTopecka ynpasa — Llenrap 3a Benuke nopecke o0Be3HuKe je 24. janyapa 2023. roguHe 3amoyesna Mopecky
KOHTPOITy MOCJIOBHUX ofHOca n3Mmel)y JpymTBa kao mopeckor 0OBe3HUKA U MPEIy3eTHUIKUX PalibH Koje
ce OaBe BUEO MPOAYKIHjoM 3a mepuoy 1. janyap 2018 — 3 1. menembap 2022. ronune. Ha nan caunmabama
OBUX (PMHAHCH]CKUX M3BEIITaja HAaBEACHA KOHTPOJIA j& U AaJbe Y TOKY.

MHUIIJBEIBE OBJAII'REHOI' AKTYAPA

Munubeme opnamheHOr akTyapa je Jaro Ha OCHOBY OLIEHE aKTyapCKHX MO3ulHja y (DUHAHCHjCKUM
M3BEIITajMa U FOAMIIHLEM H3BELITajy O II0CTIOBabY Ha KOje OBIamheHd akTyapH J1aj)y MALJBEHE Y CKIILy
ca 3aKkOHOM 0 ocurypamwy 1 OJUTyKOM 0 caJip’KHMHU MUIJbeRa oBnamheHor akryapa ("Ciry:kO0eHu Ti1acHUK
PC", 6p. 38/2015).

OBrnamrheHn akTyap ao je MO3UTHBHO MUIUBCHE Ha (PMHAHCHjCKE W3BEIITAje W TONUIIHH H3BEINTAj O
nocnoBamwy pymTea 3a 2022. roauHy.

AKTyapcke MeTo/ie Ha OCHOBY KOjUX C€ JIaj€ MHUILIJBEHE O JIOBOJBHOCTH NIPEMHU]E, CY TECTOBHU a1eKBaTHOCTH
obaBe3a (TecT aJeKBaTHOCTHM MPEHOCHE IpEeMHje, TEeCT aJeKBATHOCTH PE3EPBHCAHMX ILITETa, TECT
aJICKBaTHOCTH PE3EPBHU 3a HEUCTEKJIE PU3HKE), TECT JJOBOJFHOCTH PE3EPBUCAHUX ITETA, OJHOCHO ,,run-off*
aHaJIM3a, TECT JOBOJFHOCTH NMPEHOCHE NMPEMHjE U PE3EPBU 338 HEHCTEKIIE PU3UKE, TECTOBH BUIICTOJIUILHE
JTIOBOJLHOCTH PE3CPBUCAHMX IIITETA M BPEIHOCT KOMOMHOBAHOT pallyja Ha yKYITHOCTH MopTderba.

[Mpemuja Ha ykymHOM mnoptdespy [pymrBa je mM0oBOJbHA 3a HM3MHpEHE CBHX 00aBe3a M3 yroBopa o
ocUrypamy IpeMa OCHUTypaHWIMMa/KOPHCHHUIMMA OCHIYpama, a Ha OCHOBY BPEIHOCTH pallyja IITeTa,
panmja TpoImKoBa ¥ KOMOMHOBAHOT paIlyja Ha YKYITHOCTH, U JOOMjEHNX pe3yiTaTa CIpOBEISHIX TECTOBA
AJICKBAaTHOCTH U JIOBOJbHOCTH TEXHHYKHX PE3CPBH.

[TojenuHayHe TeXHUYKE pe3epBe 0OpadyHaTe Cy y CKIay ca aKkTyapcKOM CTPYKOM M IPONUCHMA.
Meroje npuMemeHe pu 00padyHy MOjeANHAYHUX TEXHUYKHX PE3EPBH CY aJIeKBaTHE.

Kopumihene meronme obpadyHa MOjeMHAYHUX TEXHHUUYKHX PE3EPBH MO BpCTaMa OCUTypamba, YTBPhHYjy
JIOBOJPHE M3HOCE TIOjSAMHAYHUX TEXHHUYKUX PE3CPBHU 33 HCIYHEHEe CBUX 00aBe3a [pymTBa U3 yroBopa o
OCHTYpamy, jep €€ Pe3yiTaTH TeCTOBa aJCKBATHOCTH IIOjSAMHAYHUX TCXHUYKHAX PE3CPBU H TECTOBH
nopehema ca uckycrsom kpehy y okBupy mpHUxBaTJEUBUX JUMUTA Aeuarcanux [Iporemypom 3a mpoBepy
aJICKBATHOCTH TEXHHUYKUX PE3EPBHU, OJJHOCHO HE MOKAa3yjy CUCTEMATCKO OJICTYIIAmbe.

OcTBapeHa KOMOMHOBaHA panrja Ha Kpajy Tekyhe ronuHe 3HadajHUX BpcTa ocurypama (02, 03 u 10) xao

W JIpyrux Bpcra ocurypama ca Behum yuemrhem y noprdesmy (08 u 09) y ogHOoCcy Ha mpeTrnocraBbeHa
pauuja kopuiheHa 3a 00pauyH pe3epBH 3a HEUCTEKIIE PU3UKE, IIPE/ICTABIba]y aJICKBATHY allPOKCHMAIIH]Y.
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50.

51.

roanuimbi N3BEIITAJ MHTEPHE PEBU3UJE

YV u3Bemrajuma o pagy HHTEpPHE peBU3Hje y TIEpUoIy jaHyap - neneMoOap 2022. roguHe, NETaJbHO Cy JaTH
OCHOBHH TIPOTIMCAaHH TIOJAaNY U HH(POpPMAIH]je: ONMC W3BPIICHNX HHTEPHUX PEBU3H]a MTOCIOBaka (TIPEaMET
peBU3Mje ca 3HAYajHUM Haja3MMa); OlleHa HauWHA O0paje JOKYMEHTAIMje W TOCTYIKa 3aKJbydHBarha
YroBOpa O OCHIypamy/H3llaBama IIOJHca W JHMKBHAALMje IITeTa; HE3aKOHUTOCTH, HENPAaBHIHOCTH H
HPOIYCTH YTBphEHHM y TOKY HMHTEPHHX DPEBH3Hja; IPENOpyKe 3a OTKIAmame HENpPaBHIHOCTH; Ipyre
CyrecTje 1 IpeUIo3U Y BE3H Ca OTKIIamambeM YOUSHUX HeNPaBIUIHOCTH.

Y nepuony janyap - aeuem6Oap 2022. roguHe 3aBpILIEHO je YKYIHO 12 NojeIMHaYHuX UHTEPHUX PEBHU3H]a.
VY u3BenITajuMa MHTEpHE peBH3Hje, naro je ykymHo 40 mpenopyka 3a Oyayhu pax, y Be3u KOpUToBama
yTBph)eHNX HENpaBMIIHOCTH, KOje Ce, YIJIaBHOM, OJHOCE Ha MNOIITOBAHE MPONMCAHUX MHTEPHUX akara
JpyuTBa u nporenypa, Kao U yckinaljupame HHTEpHE PEryJiaTuBe ca JIOHETUM ITPOIUCHMA H TO:

- y rpBoM Tpomecedjy 2022. roarHe 00aBJbEHO je YKYITHO 3 peBU3Hje U 1aTo 8 Mpenopyka;

- y Ipyrom tpomeceyjy 2022. rogune 00aBJbeHO je YKyIHO 3 peBusuje u nato 10 mpemnopyka;

- y Tpehem Tpomeceujy 2022. roguHe 00aB/BEHO je YKYITHO 3 peBH3Hje U 1aTO § Mpenopyka; u
- y 4yeTBpTOM Tpomecedjy 2022. ronuHe 00aBJbEHO je YKYNHO 3 peBusuje u aaro 14 mpenopyka.

WurepHa peBusuja je, u 'y Toky 2022. roarnHe, KOHTUHYHPAHO MpaTHiia CIIpoBOlemhe NaTux Mmpenopyka 3a
OTKJIalkhabhe YOUeHUX HENpPaBUIHOCTH, HeJOocTaTaka U MPOIycTa y pamy, Kao U 3a yHanpeheme cucrema
pana, U3 PEeTXOIHOT NepHOoa.

O HaBeJICHOM Cy CauMbeHa YeTHPH TPOMeceyHa U3BEIITaja O paay HHTEpHE PEeBU3H]je, Koja cy IpuxBaheHa
ox crpane Komucuje 3a peusujy u Hagsopror on6opa [lpymrsa u nocrasibeHa Haponnoj 6annu Cpbuje.

lognmmu w3BemTaj o paxy mHTEpHE peBm3mje y 2022. rogmHu, kao u M3Bemraj o mMepama Koje Cy
npenyseTe MoBOJOM Hajlaza MHTEpHE PeBH3Hje 3a OTKIIamambe YTBPH)EHHX HENPaBUIIHOCTH, JIOCTaBIba CE
Cxymuuag J[pymTBa paau pa3Marpama 1 OLITyqHBamba.

YIIPAB/BAILE PU3UIINMA

Crpareruja ynpasbaba pusunuMa J[pymrsa NpeacTaBba OKBUP 32 yCIOCTaBJbakbe CUCTEMA YIIPaBIbamba
PHU3HMLIMMA U UCTOM je JepUHICAHO yIpaBJbabe PU3HLIMA, CIIPEMHOCT 3a IPEy3UMarhe PU3HKa U TOJIUTHKE
ynpasibama pusunuma y Jpymrsy. Hagzopuu on6op Jdpymrsa noHocu Ctpareryjy ynpasibamba pU3AIIMa
Kao JIe0 MOCJIOBHE CTpaTerHje, 0JIHOCHO CacTaBHHU JIE0 ITOCIOBHOT I1aHa JlpymTaa.

Hamnexxnoctn m omroBopHoctr Hamsopror onbopa m MzepmHor ombopa ypeheHe cy 3akoHOM O
ocurypamy, noazakonckum akruma Haponne 6anke Cpouje u Craryrom [pymrsa.

VYBaxaBajyhu ycBojeny Crparerujy 3a umiwiemenrtauujy ConsentHoctu I y Peny6nuuu Cpouju, kao u
3aroyere MpOLECEe yCBajarba MPOCHEKTHBHUX METONA 3a YTBphUBame COJBEHTHOCTH OcUrypabajyhux
Jpymrasa, J[pymiTBo je cpoBeo MpBY U Ipyry KBaHTUTATUBHY CTYAM]Y yTUIaja, 10K ce Tpeha ouekyje y
HapenHoM riepuony. Tom npuimkoMm he mporec ymnpaBbama pU3MIMMa y MOCIOBamy jAomahux
ocurypasajyhux npymrasa 1o0uty Ha BeheM 3Ha4ajy.

Baxeha Crparernja ynpaspama pusunuma y nepuony ox 2021-2024. rogune je nonera 2020. ronuse.
Pusnynan npodun dpymTea je Tana Ono HE3HATHO MPOMEHEH IITO je YBaXXCHO HABEIEHOM CTPATETHjOM,
MIPOIINPEHEM 32 HOBE pU3HKE U YTBpHUBamkEM HOBUX JIMMHTA 3a I0OjeIWHE THITOBE pu3nka. Tokom 2022.
TOIUHE HUje JOMUIO J0 T0jaBe MOTITYHO HOBUX PH3HKA.

Kako 6m /[IpymTBO amexkBaTHO OATOBOPHIIO HAa HOBE 3aXTEBE, YCIOCTaBJBCH j€ CHUCTEM YIPaBJbamba

pU3HMLIMMa KOju HacToju jaa Oyne edukacaH W NMPONOPLHUOHATIAH HPUPOJM W OOMMY MOCIOBa KOjU Cce
00aBJbajy y JApymTBy.
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51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

Ooact ynpapJbamba pU3HLIMA Y CBOM HOCIOBamy JpyIITBO je ypeaAnio HHTEPHUM aKTHMa, Y CKIay ca
3aKOHOM OCHTypamYy, a peBacXoaHO [IpaBUITHUKOM O yIpaBJbamkby PU3UINMA, KOJUM je YTBpheH cuctem
YIIpaBJbakba PUIHLUMA.

Onrosapajyhe yHKIHMOHHCaKE CHCTEMa YIIpaBJbambha PU3UIKMA KojuMma je JpyIITBO M3II0KEHO, Hin Ou
MOTIJIO OUTH U37I0KEHO Y CBOM IIOCIIOBalbY, 3aXT€Ba TAKBO yCIIOCTaBJbakbe POIEca YIIPaB/bamkba PU3HLIMA,
Koje o0yxBaTa HajMame ciesiehe daze:

UICHTU(PUKOBAKE PU3HKA;

MPOIICHY B MEPCH-E PU3UKA;

yIpaBJbamkhe PH3HIKMA Kpo3 Te(hUHICAKE OATOBOPA HA PU3HUKE; U
KOHTHHYHPAHO H3BCIITABAKE O 3HAYAJHUM HICHTU(UKOBAHAM PUBHIIUMA.

bl NS

HUaentudukoBame pU3MKA NOApPa3yMeBa HICHTU(HKOBaEkE NPHUCYTHUX W IOTCHIMjATHHX DPHU3HKA
MPOUCTEKINX M3 obOaBibama nenatHocTH Jpymrea. Omnykom [pymrBa dhopmupan je Perucrap pusnka
KOjH YMHH OCHOBY CKyIla PH3HKa, KOjH Ce IpaTe y OKBUPY (YHKLHje yIpaBibamka pu3nuiuma y JIpymrsy u
CaJp>Ku KBIUTATHBHE M KBAHTHTATHBHE NPOLICHE PU3HKA.

VY ckmaay ca MiIaHMpPaHWM aKTHBHOCTHMA IIPOBEPE CHCTEMa YIIPaBJbarba PU3UIMMA BPIIM CE€ MpPOICHA
pH3HKa U a)XypHUpame IpeTxoaHo yTBpheHor Perucrpa pusmka.

IIponena pusuka y J[pymrBy ce 3acHUBa Ha JIBE BPCTE yIIa3HUX MH(POpMAIHja — MPOIICHA MOTSHIIHjTHOT
yTrnaja Ha J[pymrTBo U mpoIieHa BepoBaTHONe HACTaHKa pU3WKa. YKYITHA U3JI0KECHOCT PU3UKY J00Hja ce
MHOXCHEM 00I0Ba 32 IMOTEHIIHMjaJTHH YTUIAj ca 00J0BHUMA 32 BEpOBAaTHONY HACTaHKA:

e  BepoBaTHOha HacTaHKa Moxke Outn MuHUMaIHA (1), Mana (2), cpenma (3), Benuka (4) U u3y3eTHa
)

e  [OTEHUHWjaJIHU YTHLAj Moxe Outn Oesnauajad (1), Huzax (2), cpenwu (3), 3HauajaH (4) U BUCOK
(5);m

e  YKyIlHa U3JIOKEHOCT PU3UKY Moke Outh Hucka (ouena 1-7,5), cpenmwa (oueHa 7,51-14,99) u
BUCOKa (oueHa 15-25).

[TpeTxoaHO HaBeZEHA MaTpULa pU3HKa je y TPUMEHH oJ1 toyeTka 2021. roguHe u npeACTaBiba MPOLIUPEHY
NPETXOHY MaTpHLa pU3KKa ca BehoM andepeHIujanijom omeHa.

Kako 6u ce cucrem yipaBJbakba pU3UIMMa KOHTUHYHUPAHO Mo00JBIIABAO U yHanpteI/IBao, opraHI/Byje (Y]
CHUCTEM npahe}La 1 U3BCLITaBama O pU3NIMa, Ha HAYWH J1a CE:

e  HajMame y TOKY MOCIOBHOT noxyroaniTa V3BpmHu og00p obaBemTaBa 0 pU3HInMa H BbUXOBO]
NIPOLICHHY;

e  jeduHHILY Mepe U NPENopyKe 3a HOO0JbIIAkEe CHCTEMA YIIPaBJbaba PU3UIMAa Kako OM ce pU3ULN
HaJIa3WIM y IPUXBAT/GUBUM I'paHHIIAMa; 1

e  HajMame Y TOKY [IOCJIIOBHOTI NOJIYroAMIuTa M3BpiiHu 0n00p 00aBeCTH 0 pe3yiaTaTiMa KOHTPOJIe
pH3HKa U cripoBohemy neduHucaHuX Mepa.

VY toky 2022. roguHe y capaamu ca HOCHOIMMa MpoLieca y CUCTEMY YIpaBibarba pU3HLUMa (BIacCHUIIMAa
pu3uka), pyHKIHMja ynpaBibamka pU3MLIMMa H3BPIIMIIA j€ NPOLEHY 3HaYajHuX pu3KKa u3 Perucrpa pusnka
y ckiangy ca 'oqummsuM 1m1aHoM npoBepe GyHKIMOHKMCamba CHCTEMa YIIpaBibaba PU3HLIMA.

Hamexxuu opran Ynpase [IpymiTea y3uma y 003up U3BELITaje 0 U3BPIICHUM MpoBepaMa (pyHKIIMOHHCAbA
CHCTEMa YIpaB/balba PU3UIMMA M JIOHOCH OJJYKE O Mepama 3a HEroBO MOOOJBINAE, HITO € OIIKe
neduranmne naTepHNM akToM Q.P.42 Tlponec obaBirama npoBepe QyHKIIMOHICAaka CHCTEMa YIpaBJbamba
pHU3HLIUMA.
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51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

3a crpoBoljerme cHCTeMa HHTEPHHX KOHTpOJa M CHUCTEMa YIpaBJbarkba PU3HLIMMa OATOBOPHU CY CBH
3amociern y JpymrTBy, KOju Cy AyKHH Jla ce pH 00aBJkamy CBOjUX TOCIOBa mpuapxasajy Ctpareruje
yopaBjbamha pU3UINMA, TpaBWIIa W IpoIlenypa KojuMa ce ypelyje cmpoBoleme crcreMa HHTEPHHX
KOHTPOJIA U YIPaBJbamke pusuLuMa y Jpymrsy.

HaanesxHocTH U OArOBOPHOCTH 3aM0CIICHUX Y J[pyIITBY, Ka0 M PyKOBOIUIIAIA OPTaHU3AI[HOHUX jeIUHHIIA
onpehenu cy CTparerujom yrpapjbamka PU3HIKAMA, [[paBUIIHUKOM O OpraHH3alMjd W CUCTEMATH3AIH]jH
mocioBa U [IpaBHITHMKOM O OCHOBaMa CHCTEMa MHTEPHUX KOHTpoJia y JpyIuTBy.

VY OKBHpY PH3HMKAa OCHIypama IO0CEOHO ce yIpaBjba II0jeJMHAYHUM PH3MLIMMA Kao IITO CY: PU3HK
HeaJleKBaTHO yTBpleHe peMuje, pu3HK HeaIleKBaTHOT IIpey3uMara pU3HKa y OCUTypambe, IPeHoCca PU3nKa
y CaoCHUTypame M PEOCHUTypame, PH3HK HNCTEKa OCHTYpama, PU3MK BEIHKE KOHLEHTpaluje moprdespba
OcHUTypama, PU3UK HEaJeKBaTHO OOpa30BaHMX TEXHWYKHX PE3EPBH, PH3MK HACTaHKA KaTaCcTPO(aIHUX
IITeTa ¥ PU3MK HEaAEeKBAaTHOT ofpeljBarba HUBOA CaMOTIPHAPKAja.

V OKBHpPY TP:KUIIHMX PH3HKA, IOCEOHO CE yIpaBJba MOjeAHHAYHIM PU3HLMMA: PU3UK IIPOMEHE KaMaTHE
CTOIIC Ha JICTIOHOBAHA U YJIOXKEHA CPECTBA, PU3KK IIPOMEHE IIEHA XapTHja O BPSAHOCTH, PU3HK IIPOMEHE
[[CHA HEMOKPETHOCTH, IEBU3HH PU3HUK, PU3UK MTPOMEHE KaMaTHE CTOIe, PU3MK KOHICHTPAIMje U PU3HK
KOHKypeHIIHje.

VY okBHpY pH3HKA HeHCNyIbelha 00aBe3a Ipyre yroBopHe cTpaHe 1oceOHO ce ynpasiba M0jeAMHAYHUM
pU3MLMMA: PU3UK HEMOTYNHOCTH HallaTe MHBECTHPAaHHUX CPEICTaBa, PU3MK HEMOryhHOCTH Hamiate of
JIpyre yroBopHe CTpaHe MO OCHOBY NpPEMHjE€ OCUTypama M PH3MK HeMOTYhHOCTH HaluiaTeé yroBOpEHe
obaBe3e caocurypaBayda H peocUrypaBaya.

Pu3uk JUKBHAHOCTH 00yXBaTa MOjeMHAYHM PU3MK: PU3UK HEAJCKBATHOT YIpaBJbalbd UMOBHHOM WU
obaBesama [IpymtBa (ALM - Asset Liability Management).

Y OKBHpY ONIEpPAaTHBHHUX PHU3HMKA [PATe Ce: PU3UK NpeBapa, 3710yrnoTpeda 1 Jpyriux He3aKOHUTOCTH, PUBUK
HeaJeKBaTHOI OJIBHjama NOjenuHUX (a3a y peliaBamby ONIITETHUX 3aXTE€Ba, PU3MK HEaJEKBATHOT
o0aBJbama PEAOBHUX aKTHBHOCTH Y BE€3U ca MPAaBHUM ITOCIOBHMA yCJIe]] HEIOCTOjaha MHTEPHHUX IIpaBHJIa,
npoueaypa M yIyTCTaBa, PU3UK HEAJEKBATHOT 00aBjbarba PEIOBHHUX IIOCIOBHHX aKTHBHOCTH Y
OpraHHU3aLMOHO]j jeIMHUIM 3aJy’KE€HO] 32 JOTUCTUKY yCJIe]l HEIIOCTOjamba aeKBaTHOI CUCTEMa HHTEPHUX
KOHTpOJIa, PH3UK HEIOBOJbHE OOYUSHOCTH 3allOCICHUX W HEJOCTaTKa CTPYYHOT KaJpa MM TEXHHYKHX
KamanuTeTa U pU3UK 00aBE3HOT U3BELITABAMbA.

IMopen Tora mpare ce OMepaTHBHH PH3UIM WH(POPMAIMOHOT CHCTEMA: PH3HK Ge30¢IHOCTH 1oaTaKa,
PH3HK HEaleKBATHOT YIIPaBJhatha XapABEPOM, PH3HUK HEAJCKBATHOT YIIPaBJhalha U Pa3Boja alInKaTHBHOT
codTBepa, pU3UK HEAJCKBATHOT YIIPaBJhalha U Pa3BOja CHCTEMCKOT COMTBEpa, PU3HK yTpoKeHe (PU3HUKe
6e36enHocT IC 1 pu3mK Be3aH 3a JbyACKU (BakTop.

VY okBHpY NMPaBHHUX PH3MKA MpaTe Ce: PU3MK Hajarama Mepa, OJHOCHO M3pHUIlaha Ka3He Of CTpaHe
Haponue 0anke CpOuje, OJHOCHO CaHKIMja IPYror HaIJICKHOI OpraHa, PU3MK KOjU MOTHYE O] yroBOpa
KOj¥ Ce HE MOTY y [EJIMHHU WK JSTUMUYHO M3BPINUTH (HIIP. HAIITABH YTOBOPHU), pU3HK MOryhux ryouraka
M3 CIIOPOBA M OCTAJM NPABHHU PU3MUIM KOjU 3aBUCE OJ MPHPOJE, OOMMa U CIIOKEHOCTH MOCIIOBAMA

Hpyuirsa.

Jpyru 3HauajHu pu3niu ooyxBarajy cienehe THIOBE pU3HMKa: PU3HK YBOhemha HeaJeKBaTHOT POMU3BO/IA,
cucTeMa, Ipolieca 1 IOJIpoLeca, Py TalluOHH PH3HK, KOjU IPOMCTHYE U3 yMamEeHOT IIOBEPEHha jaBHOCTH
y mocnoBame JlpymrBa, cTpaTelKy PU3UK, KOjH MpelCcTaB/ba MOTYRHOCT HaCTaHKa HETaTUBHUX edekara
Ha (MHAHCHjCKM pe3yNTaT WIM KanuTaa JpymrTBa yciex HemocTojama OAroBapajyhux HONUTHKA H
crpareryja JpylTBa, BUXOBOT HeaJleKBaTHOT CIIPOBOhema, Kao U yciie]] IPOMEHA Yy OKPYXKerY, OTHOCHO
M30CTaHKa oArosapajyher pearopama Ha IIPOMEHE.
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51.

51.1.

YIIPABJBAILE PUSUIIUMA (HacraBak)

JpylTBO, Y OKBUPY YIIpaBJbakha PU3HLIMA, BPIIH CONCTBEHY MPOLEHY PH3HKa H coJiBeHTHOCTH (ORSA
- Own Risk and Solvency Assessment), 9uju pe3ylITaTH ce y3UMajy y 003HUp MPH TOHOIIEHY CTPATEIIKAX
OJUTYKa, INIAHUPaRy IIOCIOBHUX aKTHBHOCTH U IIPHU YIIPaBJbaky aJeKBAaTHOIINY KaluTaia.

OCHOBHH IIWJb COTICTBEHE MPOIIEHE PU3MKA U COJIBEHTHOCTH j€ J]a CE KPO3 aHTULIUIINPAE PU3HKA IPUKAXKY
coricrBeHu pusnny Jpymrsa, yBakasajyhu npu Tome crparerike nuusbese Jpymrsa yrphene [TocioBaum
riadoM [lpymrea u CTparerujoM ynpasibamba pU3HLIMA.

JpymtBo je m3pagmwio CrpaTterwjy ynpasjbamba pU3HLIMMa Koja je cacTaBHM jaeo llocioBHOr miaHa
JpymTBa u canap>ku okBHp 3a 00e30eheme agekBaTHOT (pyHKIMOHNCAmha CUCTEMa YIIpaBJbambha PU3HLIUMA
y HApywmTBy, npukasyje Be3y nsMel)y yKymHo norpeOHe CONBEHTHOCTH M pU3HYHOT npoduia Jpymrsa n
JeduHHIIEe OArOBOPHOCTH Yy CBEOOYXBAaTHOM CHCTEMY YIPaBJbamba PU3HIIMA.

[Tpu BpiIEHY CONICTBEHE NMPOIIEHE PU3HKA U COJIBEHTHOCTH, [IpYIITBO HACHTH(HUKY]jE CBE PH3HUKE KOjUMa
j€ M3JI0KEeHO WM OW MOIJIO OUTH M3JI0KEHO y MOCIOBamky KPaTKOPOYHO M OYropodHo. JoKyMeHTOBaH
U3BELITa] O COICTBEHO] NPOLEHM PHU3MKA W COJBEHTHOCTH HAAJIeKHA OpPraHM3alMOHA jeIUHHULA 3a
yIpaBJbamke PU3NIMMA ITOJHOCH YIaHOBUMA yTipase [lpymTsa.

ConcrBeHa npoiecHa pusmka 1 COJIBEHTHOCTH IlpymTBa

JpyIITBO pHUIIpeMa U U3BEIITAj O CONICTBEHO] MPOIIEHN PU3UKA U COMBEHTHOCTH 3a 2022. TOAWHY KOjUM
je neraspHUjE 00jalImheH CUCTEM yIIpaBibaba PU3HIIIMA, TIPOLIEC UACHTU(HKAIIH]jE U IPOIICHE PU3NKA, Ka0
u npatehe mMepe koje JIpymTBo CIPOBOAN Y LHJbY aJeKBaTHOT KOHTPOJINCAha PU3HKA.

Hagenenn u3Beriitaj je npupemM/beH Ha HaunH oapehed OTyKoM O CHCTeMy yIpaBjbarba y JAPYIITBY 3a
ocurypame/peocurypame (,,Ciayxoenu muct PC, 6p. 51/2015,29/2018, 84/2020 u 94/2022), a y HacTaBKy
CIIEI CaXETH IMPUKA3 pe3y/ITaTa W3BPIIEHHX MPOIlEHA ca MACHTH()UKOBAHHM MepaMa 3a yIPaBJbarbe
pusnIUMa.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.1. ConcrBeHa npoueHa pusuka u coiaBentHoctu [Apymrsa (HacraBak)
Yxkynna
I'pyna
H3MKA Tun pusuka Mepe ynpaB/bama pu3sHIiuMa OLleHA
P pHU3HKa
- ITomroBate 3aK0OHA O OCUTYpamy U MTOA3AKOHCKHX aKaTta
1.1.Pusuk HeaneKkBaTHO yTBpheHe - ITomroBame Baxxehnx ycnosa u Tapuda ocurypama
NpEMHJ€ OCUTypamba - [lomroBame HHTEPHE peryIaTHBE Koja AeUHHUILE MOCTYIaK
1.2.Pu3uk HeaeKBaTHOT Mpey3uMama |[PEY3UMara PU3HKa y CA0CUTYParbe
pI/IBI/IKa y OCHrypaI.Le’ HpeHoca - HpaheH,e TEXHUYKOI' pe3yJiTaTta u 6ﬂaFOBpCMCHO YKa3uBambe€ HA
PH3HKA y CAOCUTYDAIbe 1 Moryhy H3noX)eHoCT pH3HKY
- AHanm3a KOHKypeHIje, mopelhere ca KOHKYPEHTCKUM IIeHaMa
peocurypame .
1. Pusux - Tlocryname y ckiany ca Ctparerujom ynpasibama pusuuuma | Huzak pusuk
1.3.Pu3uK ucTeKa ocurypama
ocHUrypama 14P . - Peocurypame kao npupoHa og0paHa o1 pu3uKa (OneHa 7 ,41)
- I'M3HK BEIMKE KOHUICHTpAInj€ - Konrunynpano npaheme eBuneHIyje moauca ca HacTynajyhum
nopresba OCUryparma HCTEKOM OCHIypama
1.5.Pusuk HeaekBaTHO 00pa30BaHUX |- [Tpaheme y3poka npekuaa ocurypasajyher mokpuha
TEXHUYKHX PE3epBU - Tloctyname y ckiiagy ca akTyapcKOM CTPYKOM M HadeanMa
1.6.Pu3uk HacTaHKa KaTacTpo(amHux |ACTATHOCTH OCHTypama
nrreta - Tectupame aJeKBaTHOCTH TEXHUYKHX PE3EPBH Y CKIaIy ca
HHTEPHUM aKTHMa
- Ipeysumarbe 06aBe3a y CKJIajy ca HayelnuMa CTPYKE  HHTEPHO
peryJiucaHuM NpaBHIMMa O MPEy3UMamy PU3HKa IPUIUKOM
YTOBapama OCHTypamba
- }Z[p)KaH,e TOTOBUHE U TOTOBUHCKUX €KBHUBAJICHATa Y U3HOCUMaA
2. Pusuk  |2.1.PU3MK HEaJeKBATHOT yIpaB/bampa | o /PHHM 32 IOKp uhe odasesa Hwu3zak pusux
6 - [TomrToBame 3aKOHCKUX OrpaHUUYEHA y MOy JIpKamba TOTOBUHE 2.93
JINKBUIHOCTH MMOBHMHOM M O0aBesama Jlpymtea | pasyHuMa (ouena 2,93)
- [NomroBawe uHTEpHE perynaTtuse (npoueaypa JlenonoBamwa 1u
yjarama cpe/IcTaBa TEXHHUKUX U TapaHTHUX pe3epBu [pymTsa u
MHBECTHIHOHA TOJUTHKA J[pyInTBa)
- [Ipaheme koeHIMjeHTa TUKBUIHOCTH U TPABOBPEMEHO PEaroBame
- [Ipey3umame 3aKOHCKH MTPONUCAHUX Mepa y Clly4ajy HeHaraTe:
OIIOMEHE, YTYXKCHA, HECUCITYIHCHA obaBe3a peocurypasava
3. Pusuk - [Ipahewe GoHMTETA, MOCIIOBHE MOJIUTHKE EMUTEHTA
HEHCITYheHba - [Ipahemwe kpenuTHOT pejTHHTA
- [Ipaheme HarIaTe moTpaXKMBamba VMHaAaMHIIA crieha YCHHUX
obaBe3e P oTP ya e opo Husak pusuk
3.1.KpeauTtHu pusuk cpencrasa 544
Apyre - [TomrtoBame HHTEPHE pErynaTuBe (ouena 2,44)
YroBOpHE - [Ipaheme mocIoOBHE MONUTHKE PEOCUTYpaBada, IPUCYCTBOBA:E
CTpaHe CKYILITHHAMA aKL[HOHApa PEOCHIypaBaya
- [Ipaheme pa3Boja npon3BoJa peocurypasaya, IOCIOBHUX
KarmanuTeTa U 6OHI/ITeTa, HUTHo.
4.1.Pu3uk npomMeHe KaMaTHe CTore
4.2 Pusuk npomeHe 1ena XoB - Vnarame y CKIiay ca MpOIHUCHMA U MOIITOBAKE 3aKOHCKIX
4.3 .Pusuk npoMeHe LieHa OrpaHiictba
- [lomroBare HHTEPHE peryaaTHBe
4. TpXKUIIHA HEIOKPETHOCTH . Huzax pusux
4.4, JleBU3HN PH3HK - [TomrroBame CtpaTeruje ynpaBibama pU3ULIIMa (ontena 6,42)
pHsHK o p - IIpaheme ocTBapema Kypca JUHapa y OHOCY Ha MIPOjEeKTOBAHE 0 ’
4.5.Pu3uk nmpomeHe KaMé.lTHe cTOIle BpEIHOCTH
4.6.Pu3uK KOHLIEHTpanuje - [Ipaheme ciry4ajeBa HenojaaHe KOHKYPEHIH)E
4.7.Pu3uk KOHKypeHLuje
5.1.Pusuk yrpoxeHe pusnyke
6e30eanoctu UC JIpymTBa
5.2.Pu3uk 6e30eqHOCTH MoaaTaKa
5. 5.3.Pu3uK HealleKBaTHOT yIIpaBJbatba |- [locTymame y ckiay ca mponucuma Gesbennoct MC u
OrnepaTtuBHA XapABepoM HHTEPHOM PETryIaTHBOM Husax pusux
pusuk - UC |5.4.Pu3uK HeaIeKBATHOT YIIpaBJbatba U |- KOHTMHYHMpaHO carneiaBarme noTpede 3a yBohermeM HOBUX (ouena 6,12)
Jpyurrsa pasBoja cHCTEMCKIM co(TBEpOM amMKanyja 1 GyHKIHOHATHOCTH, a Y CKIaay ca H/bEBHMA
5.5.Pusnk HealeKBaTHOT YIIPaBJbamba U
pa3Boja arIMKaTHBHAM CO(TBEpOM
5.6.Pu3uk Be3aH 3a JbyICKH (aKToOp
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
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51.

51.1.

YIIPABJBAILE PUSUIIUMA (HacraBak)

ConcrBeHa npoueHa pu3nka u cojiseHTHocTH JpymrTea (HacraBak)

I'pyna
pu3uKa

Tun pusuka

Mepe ynpas/bama pu3nnuma

YkynHa
oneHa
pu3HKa

6. dpyru
OepaTUBHU
)izt

6.1.Pusuk npesapa, 310ynorpeda u
JOPYTHX HE3aKOHUTOCTH

6.2.Pu3uk HeaZeKBaTHOT O/IBUjamba
nojequHuX (hasa y periaBamy
OJIITETHUX 3aXTEBa

6.3.Pusuk HealeKkBaTHOr 00aBJbamba
PEIOBHUX aKTHBHOCTH Y BE3H ca
MIPaBHUM ITOCTIOBHMA yCIIE]
HETOCTOjarkha UHTEPHUX NPaBUIIa,
mpoLeaypa 1 yIyTcTaBa

6.4.Pusuk HeaZeKBaTHOT 00aBJbamba
PEIOBHHX MOCIOBHUX aKTUBHOCTH
JIOTUCTHUKE yCJe]] HeTOCTOjamba
a/IEKBaTHOT CHCTEMA HHTEPHUX
KOHTpOJIa

6.5.Pu3uk HeI0BOJbHE 00YUCHOCTH
3aroCIeHNUX U HEJJOCTaTKa
CTPYYHOT Kajipa U TeXHUIKHX
KaranureTa

6.6.Pu3uk o0aBe3HOr U3BELITaBakba

- [Moctyname y ckiaay ca HHTEPHOM PEryJaTHBOM H
KOHTHHYHPAHO CIIPOBOlEe-e KOHTPOIIA YHOCA TT0JaTaka
- CucremaTn4HO yHanpelhuBame eBuieHIHja

- Jlornuka KOHTPOJIa M KOHTPOJIA O] CTpaHe HaapeheHor
- Peopranm3sanuja mocnosa

Cpenmu
pH3HK
(omena 7,9)

7. llpaBHN
PHU3UK

7.1.Pusuk Hanarama Mepa, OJHOCHO
u3punama kazse o crpane HbC
WITH APYTOT HA/JIeKHOT OpTaHa

7.2.PU31K KOjU IIOTUYE OJl yTOBOPa
KOjHU Ce HE MOTY y IEeINHH M
JEIMMUYHO U3BPIIUTY (HIIP.
HUILTABH YTOBOPH )

7.3.0crany npaBHYU PU3ULU KOjU
3aBHCE Of] PUPOAE, O0UMa U
CJIOXKEHOCTH IOCIOBama Jpymrea

- IIpuzapkaBarbe NpaBia O yCKIa)eHOCTH ITOC/IOBaba ca
MPOMUCUMA U MHTEPHHUM aKTHMa
- [Ipahemwe noHolIEHa akaTa

Hwuzak pusnk
(omeHa 5,5)

8. dpyrn
3HaYajHU
PpH3HIH

8.1.Pusuk yBohemwa HealleKBaTHOT
MIPOM3BOJIA, CHCTEMA, IIpolLieca 1
HOATIponeca

8.2.PenyTaniioHU pU3KK

8.3.CTparemku pu3nuk

- [loctyname y ckiiay ca MHTEPHUM aKTHMa KOjuMa ce

e UHUIY TIOCIIOBH MOCTYIakha Y BE3H Ca IUIAaHUPAkEM Pa3Boja
npousBoza

- Y3ajamHa capa/irba CBUX OpraHU3allOHUX jeIMHUIIA KO
yBol)erba HOBHX IPOM3BOJIA, CUCTEMA, TIPOLIECca 1 MOAIpoIeca

- [IpesenTaiyja ynpassbama MPUroBOpuMa Kpo3 M3BeIITaje

- Unpopmucarme H3BPIIKOLA Y MPOLECY O KIbYYHUM
eJIeMEHTHMA CTpaTeruje

- [Moctyname y cknany ca BaxehuM mponucuMa u HHTEPHUM
aKTUMa Y MOCJIOBAmY

Hwu3zak puzuk
(omeHa 5,25)

VYKynHe OLleHe TpyIa pu3nKa Cy IpHKa3aHe Kao IPoceyHe OlleHe MPUIaaajyhnx TUIIOBa pu3uKa. Y OKBUPY
JIe(UHUCAHIX THUIIOBA PU3HUKA, MOTY C€ YTBPAWTH M MOJATHIIOBH PU3UKA, KOJH C€ MOjeAUHAYHO OLCHY]Y Y
PETUCTPY pU3WKa, a HA OCHOBY METOJIOJIOTH]j€ KOja je IPOIMCcCaHa HHTEPHIUM akTHUMa J[pymiTBa Kojuma ce
onpeljyje HaYKMH yrpaBibamba PUNLIMA.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.2. OoenopamuBamay ckiaaay ca 3axreBuma MC®U 4 "Yrosopu o ocurypamy"

(@) Cmpykmypa npemuje no pcmama ocuzypara - ougepcuhukosanocm nopmeheva ocuzyparsa

Crpykrypa oOpadyHaTe MpeMHje HEKHBOTHHX OCHIYpama W CAaOCHTypama MO0 BPCTaMa OCHUTYpama -
JTUBEpCU(UKOBAHOCT OPT(OIIHja OCUTyparba PUKa3aHa je y Ta0eIH y HACTaBKY:

Y xubagama 1uHapa

2022. 2021.
Bpcma ocuzypara

€)) Ocurypame of1 OCIeULa HE3TO1e 169.725 111.163
3) Ocurypame MOTOPHUX BO3MJIA - KACKO 909.041 625.137

(10) Ocwurypame 011 OATOBOPHOCTH 300T yHoTpeOe
MOTOpPHHUX BO3HIIA 3.695.553 3.489.164
®)u(9) Ocurypame UMOBHHE 499.869 251.736
Ocrano 282.764 168.303
YkynHo o0padyHaTa npemMuja 5.556.952 4.645.503

(6) Obenodarusarse nodamaxa y 6e3u ca CMpYKmypom JUKGUOUPAHUX Wimema

CrpyKTypa JUKBHIMPAHUX IITETa MO BPCTaMa OCUTypama - AMBEpCH()UKOBAHOCT NOPT(Esba OCUTYpamba

NpHKa3aHa je y Tabelin y HACTaBKY:

Y xuwbagama AUHapa

2022. 2021.
Bpcma ocuzypara

@) Ocwurypame 01 IOCIeIIIa He3roie 49.786 32.852
3) Ocurypame MOTOPHUX BO3HJIA - KACKO 527.883 423.334

Ocwurypame 01 OTOBOPHOCTH 300T ynoTpede
(10) MOTOPHHUX BO3MJIa 1.312.721 1.029.883
®)u(9) Ocurypame UMOBHUHE 115.871 67.315
Ocrano 102.379 58.155
YKynHo mrere 2.108.640 1.611.539

JlpymTBo peocurypasa Jieo pu3uKa Koje nprdaBiba Kako OM KOHTPOJHMCAIO M3JI0KEHOCT I'yOuIMa 1 Ha
Taj HAYMH CMakbWIO PH3MK KOHUEeHTpauuje. JlpylITBO MMa KOMOHMHAIMjy NPONOPLUOHAIHUX U
HEIPOIOPLHOHATIHIX YTOBOPA O PEOCHUTYPaby.

Camonpuipkaj je jeaaH o1 OCHOBHHMX YMHMJIALA y ONpenebeby pusuka koje he JpymrBo nasartu y
nokpuhe peocuryparma, 0JTHOCHO JieJia pu3HKa Koju he 3anpkaBaTy.

Pusnk npomsmuinasu u3 HeaeKBaTHO opel)eHOT HUBOA CaMOTIPUIPIKaja, Kao U U3 PU3HKA HEPUMCHUBamba
MOJI32aKOHCKHUX aKaTa M MHTepHHUX akarta [lpymrBa xojuma cy aeduHHCAHE HPOLENype 32 PEOCUTypambe
BHIIIKOBA PHU3HKA OJHOCHO N3PAaBHAKE PU3HKA.

JIpyIITBO je CIIPOBOAMIIO OJITOBOPHY U OIPE3HY MOJIUTHKY CAOCUTYPakha U PEOCUTyparha BUIIKOBA PU3HKA,
y cxiany ca OTyKoM O KpUTEpHjyMHMa 33 yTBphjuBame, HAaUMHy yTBphHBama U Tabeln MaKCHMAaTHOT
caMoOIpup*Kaja U YKYIMHOM HM3HOCY CaMOMpHUIpXkaja, Kao ¥ [IpaBMIIHUKOM O YCJIOBUMAa M HAYHHY
CaoCUTypama U PEOCHTYpamba.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaagy ca 3axteeuma MCODU 4 "Yrosopu o ocurypamy'' (HacraBak)
(8) Texnuuke pezepee

OO0pauyH TEXHNYKHX pe3epBu JPyIITBO BPIIH y CKIIaLy ca 3aKOHOM O OCHTYPamy, HOA3aKOHCKHM aKTHMa
JIOHETHM Ha OCHOBY 3aKOHA M HHTEPHUM akTHUMa J{pymTsa.

Texuuuke pesepBe y caMmompuapxkajy Ha maH 31. meremOpa 2022. roaune u3Hoce 5.392.605 xuibana
JUHapa, Kao MITO je MpruKa3aHo y cieaehoj Tadenu:

Y xuwbagama ANHapa

2022. 2021.
TexHuuke pesepse 5.713.093 4.687.544
TexHMUKe pe3epBe Koje maaajy Ha TepeT caoCurypaBada u
peocurypaBaga (320.488) (79.001)
YKyNHO TeXHMYKe pe3epBe y CAMONPHAPIKAjJY 5.392.605 4.608.543

CTpyKTypa TeXHHYKUX pe3epBH IpukasaHa je y Hamomenu 44.1, a cTpykTypa TEXHHYKHX PE3EPBH Koje
Ma/1ajy Ha TepeT caoCUrypaBayda, peoCHUTypaBada U peTpolecuoHapa npuka3ana je y Hamomenn 44.2.

)] Pe3epee 3a npenocne npemuje
IIpomene Ha pe3epBaMa 3a MPSHOCHE NPEMH]jE y TOKY T'OIMHE MPHKa3aHe Cy y cienehoj rademu:

Y xujpagama fuHapa

2022. 2021.
Peocurypame Peocurypame
Camo- U 1aTO Ykynuu Camo- U 1aTO YKynuu

NpHIPAKA]  caocUrypame noptdeb NPHUIPKAj CcaoCHUrypame noptdesb
IIpenocHa npemuja
Ha aaH 1. janyapa 2.344.577 64.341 2.408.918 2.088.483 29.637 2.118.120
IIpemuja* 5.078.494 478.458 5.556.952 4.455.002 190.501 4.645.503
MeponaBHa ipemMuja (4.666.995) (276.005) (4.943.000) (4.198.908) (155.797) (4.354.705)
IIpenocHa npemuja
Ha aH 31. nenem0Opa 2.756.076 266.794 3.022.870 2.344.577 64.341 2.408.918

*[Ipemuja = paxrypucana mpeMuja y Tekyhem (00padyHCKOM) IEPHUOLTY.

@) Pe3zepeucane wumeme

VYKynaH M3HOC pe3epBHCaHUX IITETa CACTOjU CE U3 PE3ePBHCAHMX NPHjaBJbEHUX, a HEPELICHHX LITETa,
pe3epBUCAHUX HACTAIIMX HENPHjaBJbEHUX IITETA U PE3ePBaLlije 32 TPOLIKOBE pelllaBamba U UCILIATE HITETa.
OOpauyH pe3epBHCaHMX INTETa BPIIM CE MPEMa PEJIEBaHTHUM aKTHMa perysaTopHor oprana HaponHe
6anke CpOuje 1 MHTEpHUM akTuMa J{pyiTsa.

v HapCAHUM IpCriIeAnMa U3HOCHU PE3CPBUCAHUX HITETA CAAPIKE U pesepBaquy 3a TPOILIKOBC pellaBamba U
UCILIAaTC TCTA.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaagy ca 3axteeuma MCODU 4 "Yrosopu o ocurypamy'' (HacraBak)
(0)  Pesepsucane wmmeme (Hacmasax)

[IpomeHe peszepsucanux HACMAIUX HPUJAGLEHUX @ HEPEUWEHUX Wimema Yy TOKY TOIUHE IPUKa3aHe Cy y
cnenehoj rabemu:

Y xuipagama fuHapa

2022. 2021.
Yuemhe Yuemhe
peocurypa- peocurypa-
Baya Baya u
Y camo- caocurypa- Ykynuu Y camo- caocurypa- YKynuu
NPUAPIKAjY Bavia noprdesb** NPUAPIKAjY Ba4ya noprdesp**
Crame Ha 1aH
1. janyapa 914.168 14.660 928.828 824.771 23.492 848.263
IIpomene
pe3epBUCAHUX LITETa
ca TPOLIKOBUMa™* 48.021 39.033 87.054 89.397 (8.832) 80.565
Crame Ha 1aH
31. nenemopa 962.189 53.693 1.015.882 914.168 14.660 928.828

*Ca TPOIIKOBMMA MO[pa3yMeBa pe3epBalije NOMHOKEHe KOe(HUIIMjeHTOM TPOIIKOBA.
**Ykynad mopTdesb = CONCTBEHU NOPTHEJb + MPUMIbCHA CA0CUTyparba.

[Tpoceuan u3HOC pe3epBUCaHUX MITETA (pPEIOBHE/CIIOp/CBE LITETE) pUKa3aH je y ciezaehoj radbenu:

Y xubagama q1uHapa

2022. 2021.
PenoBHe Y cnopy  Cse mrere* PenoBHe Y cnopy Cse mrere*
IIpoceyan u3zHoc
pe3epBUCAHMX LITETA 301 444 390 220 515 382

*CBe mITeTe Moipa3yMeBajy yKyIlaH H3HOC CBUX PE3ePBUCAHMX IITETa (PEIOBHUX H y CIIOPY) MOAEIbEH ca
YKYITHUM OpOjeM CBHX Pe3epBUCAHUX IITETa (PEIOBHUX U Y CIIOPY).

[TpoMeHe peszepeucanux HacmManux HEnPUjas/beHUX wimema y TOKy rojiiHe npukasase cy y ciezaehoj
TabeNu:

Y xubagama AMHapa

2022. 2021.
Yuemhe Yuemhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- YxkynHu Y camo- caocurypa- YxkynHu
NPUAPKAJY Baya noprdesn NPHAPKAJY Baya noprdesn
Crame Ha JaH
1. janyapa 1.115.400 - 1.115.400 1.062.706 - 1.062.706
IIpomene
pe3epBUCAHUX HITETA
ca TPOLIKOBHMA 140.404 - 140.404 52.694 - 52.694
Crame Ha 1aH
31. nenemopa 1.255.804 - 1.255.804 1.115.400 - 1.115.400
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaagy ca 3axteeuma MCODU 4 "Yrosopu o ocurypamy'' (HacraBak)
(0)  Pesepsucane wmmeme (Hacmasax)

[Tpernen ykynnux pezepeucanux wimema NpyuKa3aH je Kako CIEAN:

Y xupagama AMHapa

2022. 2021.
Yuewmhe Yueuhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- YKynnu Y camo- caocurypa- YKynnu
NPUAPKAJY Baya noprdeb NPUAPKAJY Baya noprdeb
Crame Ha 1aH
1. janyapa 2.029.568 14.660 2.044.228 1.887.477 23.492 1.910.969
[Ipomene pe3epBHCaHUX
hITera ca TPOUIKOBUMA 188.425 39.033 227.458 142.091 (8.832) 133.259
Crame Ha 1aH
31. nenemopa 2.217.993 53.693 2.271.686 2.029.568 14.660 2.044.228

VY u3BeUITajHOj TOMUHU AOILUIO je 10 noBehama YKYIHO pe3epBHUCAaHUX IITeTa noprdesba y OAHOCY Ha
NPETXOJHYy ToIuHy. Yyenthe peocurypaBaya U caocUrypaBada y pe3epBHUCaHUM IuTeTama je nosehaHo y
OJTHOCY Ha IIPETXOAHY roanHy. Hampen HaBeieHa Kperama pe3yiaTHpaia Cy pacTOM Pe3epBUCAHUX IITETa
y caMOIIpHJpKajy 3a BPCTY OCHUTYpama O/ ayTOOATOBOPHOCTH, KaO W 3a BPCTY OCHTYPame MOTOPHHUX
BO3MJIA — KacKo, TeKyhe TroJJuHe y OHOCY Ha NPETXOMHY FOUHY.

(h)  Obenodarwusare nodoamaxa y 6e3u ca MepoOaAGHOM NPEMUJOM, MEPOOAGHUM UIMEMama y
CamMonpuopicajy u mpoutKoGuMa no 6pCMama ocuzypara

VY crnenehinm taberama mpHKasaHH Cy YHOPEIHH MOJAIM O MEPOIABHHUM IpeMHjaMa U MEpPOJaBHUM
nrerama y caMorpuapxkajy Jpyiirsa, kao u mperiie TpoIllKkoBa crpoBolema ocurypama y 2022. u 2021.

TOAUHU:

Y xmwbagama AUHapa

2022.
MepopaBaa  MepoaasHe
Bpema ocuzypama YkynHa npemMujay mrere y Canpgo
o0pauyHaTa camo- camo- peocury-
npeMuja  NpUAPXKAjy  NPUAPKAJY TCO pama
@) Ocwurypame 0/ IOCJIEeIUIa He3roIe 169.725 98.486 61.032 92.029 21.177
3) Ocwurypame MOTOPHUX BO3MIIA —

Kacko 909.040 706.631 601.078 296.441 5.355

(10) Ocurypame 0J1 OATOBOPHOCTH 300T
ynotpebe MOTOpPHUX BO3MJIA 3.695.554 3.531.774 1.512.984 576.918 42.308
(8) m (9) Ocurypame UIMOBHHE 499.869 160.177 168.507 139.310 305.836
Ocraio 282.764 169.927 171.171 345.803 69.151
YkynHo 5.556.952 4.666.995 2.514.772 1.450.501 443.827

*canjo peocurypama = (y1e0 peocurypama + 1ata caocurypama y npemujn) — (ydeurhe peocurypasma +
JlaTa caoCUrypama y HakHa/IU 1ITeTa)
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OéeaonamuBama y ckjaany ca 3axteeuma MCD®U 4 "Yrosopu o ocurypamy' (HacraBak)

(h)  Obenooamwusare nooamaxa y 6e3u ca MepoOaGHOM NPEMUJOM, MEPOOAGHUM UIMeEmMama y
camonpuopsicajy u mpowkosuma no epcmama ocuzypara (Hacmaeax)

Y xwbagama nuHapa

2021.
MeponaBHna  MepoaaBHe
Bpema ocuzypara Yxynna npemMujay rere y Canpno
odpauyHaTa camo- caMmo- peocury-
npeMuja  OPUAP:KAJy  OPHAPKAJY TCO pama
) Ocurypame 0/ OCJIe1Ia He3roie 111.163 78.640 32.108 96.755 21.620
3) Ocurypame MOTOPHUX BO3WIIA —

Kacko 625.137 564.440 489.881 280.085 14.200

(10) Ocwurypame 01 OTOBOPHOCTH 300T
ynotpebe MOTOpPHUX BO3MIIA 3.489.164 3.295.638 1.286.099 596.112 35.964
) u(9) Ocurypame UMOBHUHE 251.736 136.332 74919 146.274 74.747
Ocraino 168.303 123.858 62.094 281.773 23.540
YkynHo 4.645.503 4.198.908 1.945.101  1.400.999 170.071

*canmo peocurypama = (yIeo peocurypama + Jara caocurypama y npemuju) — (yuerihe peocurypama +
JlaTa CaOCUTypara y HaKHAJIH IITETa)

(e) Oobenooamwusare nooamaxa y ee3u ca MepoOAGHUM MEXHUUKUM Pe3YTMamom
TexHHYKH pe3yJaTaT

(MLLI:MII) y%
31. nenem0bap  31. nrenemOap

2022. 2021.
Bpcma ocuzyparsa

) Ocwurypame 011 IOCIeHIa He3roie 69,13 43,01
2 J106pOBOJEHO 31PaBCTBEHO OCUTYpaHhe 147,65 103,10
3) Ocurypame MOTOPHUX BO3UJIA - KACKO 113,34 115,23
®) Ocurypame UMOBHHE O [I0Kapa U JPyTUX OMaCHOCTU 100,30 14,83
) Ocrana ocurypama UIMOBUHE 162,92 116,50

(10) Ocwurypame 01 OTOBOPHOCTH 300T yHoTpeOe
MOTOPHHUX BO3WJIA 53,97 49,24
(13) Ocwurypame 0J1 OIIITE OJrOBOPHOCTH 323,95 16,82
Ocrano 9,66 53,72
Ykynno 69,85 59,56
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51.

51.3.

YIIPABJBAILE PUSUIIUMA (HacraBak)
Ob6enogamuBama y ckiaaay ca MCOU 7 "®uHaHCHjCKH HHCTPYMEHTH: 00ejioiambuBama'
Karteropuje ¢puHaHCHjCKHX MHHCTPpyMeHAaTa

Y xuwbasama guHapa
31. nenemoOap 31. nenemoOap

2022. 2021.
DUHAHCHjCKA CPEACTBa
Jyropounu (pUHAHCHjCKH ITTACMAHH M OCTasla
JIyTOpOYHa CPECTBa 2.647.259 3.003.158
ITorpakuBama 985.021 773.110
[MotpaxuBama 3a Buie miaheH mopes Ha 100MTaK 40.947 13.178
Kparkopo4ynn ¢puHaHCH]CKH TTIaCMaHU 1.483.690 2.244.240
T'oTOBUMHCKH €KBUBAJIIEHTH U TOTOBUHA 2.299.516 760.182
7.456.433 6.793.868
duHaHcHjcKe 00aBe3e
Jyropoune ¢puHAHCHjCKE 00aBe3e 50.866 48.899
Ocrtane kpaTKopo4yHe (PUHAHCH]CKE 00aBe3e 61.931 48.188
O0baBe3e 10 OCHOBY IITETa 66.539 44.424
Ob6aBe3se 3a mpeMujy 285.894 113.617
O6aBe3e 3a IPOBHU3HjY CAOCUTYparba U PEOCUTypama
U perpece 13.668 17.083
O6aBe3e mpema 100aB/baunMa 30.018 27.023
O0aBe3e 3a TUBHICHC 1.342 1.254
Ocraine o6aBe3e 109.659 78.119
Crame Ha 1aH 619.917 378.607

Pusuium xoju notudy oj GPMHAHCHjCKMX MHCTPYMEHATa 00yXBaTajy:

- KPEIUTHH PU3HK;

- TPXKHIIHH PU3HK KOjU C€ CAcTOjH OJ TPH BPCTE PH3MKA: JIEBU3HOI PH3MKA, KAMATHOT PU3UKA H
pHU3UKa MpoMeHe [ieHe (PHHAHCH]CKOT HHCTPYMEHTA; U

- PH3HK JIMKBHIHOCTH.

51.3.1. KpeautHu pusuk

W3105k€HOCT KpeauTHOM pPH3HMKY MoceOHO ce obenoiamyje 3a cienehe kareropuje (HUHAHCHjCKUX
CpelcTBa, OXHOCHO (DMHAHCH]jCKE HMOBHHE:

- Ayropo4Hu (pUHAHCH]CKH IUIACMaHH;
- (hMHAHCH]CKU TIIACMaHU; 1
- MOTPaXXHBaba.

[TocToju 3Ha4ajHa pa3iiuKa y CTENEeHY U3JI0KEHOCTH JpyIuTBa KPEIUTHOM PU3UKY Y 3aBUCHOCTHU OJ] TOTa
0 K0jOj ce Kareropuju (pUHAHCHjCKOI MHCTpYMeHTa pajau. KpeInTHOM pU3UKY Cy HajBHIIE H3JIOXKEHA
MOTPaKNBamka 0] OCUTypaHUKa I10 OCHOBY (haKkTyprcaHe IpeMHje OCUTypama U 00padyHaTux Kamara 1o
OCHOBY Kallllb€ha Y I3MHUPHBaby 00aBe3a 0J1 CTpaHe My KHHUKA.

Nmajyhu y Bumy na ce mocieAmux TOAWHA JHMKBUAHOCT Y NMPUBpPEAN NoBehaBanma, W caMUM THM ce

noBeliaBa M Hamiara HOTPaXKHBama MO OCHOBY IPEMHjE OCHIYparma, KPEOUTHH DPU3HK KOI OBOT
MHCTPYMEHTA je 3HauajHO MakbH Hero LITO je TO OHO Cilydaj y paHujUM HepHOANMA.
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.1. Kpeautnu pusuk (HacraBak)
Y npouecy ympasjamkba KPEIUTHUM PHU3MKOM, J[pyImITBO yIpaBjba pU3ULMMa KOjU NpPOM3MIA3E U3
YJIOKEHUX CpEJICTaBa y XapTHje O] BPEIHOCTH KOjUMa C€ TPryje U PU3UKOM OOHHTETa OCHTYPaHHKA,
HHTEPHO KATErOPHUCAHMX Y CETMEHT BEJIMKHX KIHjeHAaTa M OCTaJUM PHU3HUIMMa KOjU CTOje Y BE3W ca
HATIATOM TIOTPAKHBAkA.

MakcumainHa U3710KEeHOCT KpeIMTHOM PU3HKY je npuKa3aHa y cienehoj Tabenm:

Y xujbagamMa quHapa
31. nenemobap

31. neuemoap 2022. 2021.
HUcnpaBka

DuHAHCHjCKAa MMOBHHA BpyTo usnoc BPEHOCTH HeTo u3Ho0C Heto u3Hoc
Jdyropounu GpuHaHCH]CKH

ITaCMaHu 2.813.380 (184.231) 2.629.149 2.966.373
OcTana gyropovHa cpeacraa 18.110 - 18.110 36.785
[otpaxuBama 1.349.429 (364.408) 985.021 773.110
[otpaxxuBama 3a ButIe iaheH

mope3 Ha JOOHTaK 40.947 - 40.947 13.178
Kpatkopounn ¢puHaHCH]CKI

TUTaCMaH| 1.485.111 (1.421) 1.483.690 2.244.240
YxynHo: 5.706.977 (550.060) 5.156.917 6.033.686

51.3.2. Tpxumnn pu3unu — JleBU3HH, KAMATHU U PU3HK JUKBHIHOCTH
JdeBu3HM pu3uK

[Tonm meBU3HNM PHU3UKOM IOJpa3yMeBa ce BepoBaTHOhA HACTaHKAa HETATHBHUX e(eKaTa Ha (PMHAHCH]CKU
pesynTar W Kamurtan JpymrBa yciex IpOMeHe BPEIHOCTH IEBH3HHX KypceBa. J[eBH3HOM PH3HKY CY
M3JIOXKEHE CBE MO3WIIMje aKTUBE W IIACHBE Yy JIeBH3aMa, Kao W MOTpaKMBama U 00aBe3e MHICKCHPaHE
CTPAHOM BaJIyTOM.

JpymTBo ynpassba IEBU3HUM PU3MKOM y IIMJbY OrpaHHuYaBama Moryhux ryburaka 300T mpomeHa Kypca
CTpaHUX BaJyTa M OJp)KaBama PU3MKa Ha HUBOY KOjU je NPUXBATJGUB U3 yIJia pe3yJiTara HOC/IOBamba,
aJIeKBaTHOCTHU KaIMTala U 3aXTEBa 3a OUyBambEM JINKBUIHOCTH.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)
deBusnu puzuk (HacraBak)
W3znoxenoct JlpyiuTea 1eBU3HOM pU3HKY Ha jaH 31. mememopa 2022. roamHe je 1ata y HapeIHOj Tabeu:

Y xmwbagama AUHapa

EUR PCA YkynHo

duHaHCHjCcKa cpeIcTBa
Jyropoynn GUHAHCH]CKH IDTaCMaHH U OCTala

JIyTOpOYHA CPEICTBa 27.996 2.619.263 2.647.259
[MoTpaxxuBama 1.444 983.577 985.021
[NotpakuBama 3a BuLIe M1alieH ope3 Ha

JIoOUTaK - 40.947 40.947
Kparkopouynu ¢puHAHCH]CKH TIITACMAHU - 1.483.690 1.483.690
['OTOBMHCKHM €KBUBAJIEHTH U TOTOBHUHA 750.190 1.549.326 2.299.516
Ykynno 779.630 6.676.803 7.456.433
duHaHCHjCcKe 00aBe3e
Jyropoune ¢unancujcke obaBese 50.866 - 50.866
OcraJie KpaTKOpouHe (PMHAHCH]jCKe 00aBe3e 61.931 - 61.931
O0aBe3e 110 OCHOBY IITETA 989 65.550 66.539
Oobagese 3a npeMujy 1.021 284.873 285.894
O06aBe3e 3a MPOBHU3HjY CAOCUTyparba U

peocurypama u perpece - 13.668 13.668
O6aBe3e mpema nobaBpaunMa 11.813 18.205 30.018
O6aBe3e 3a QIUBUIECHIE - 1.342 1.342
Ocrane o6aBe3e 690 108.969 109.659
YkynHo 127.310 492.607 619.917
Heto neBu3Ha no3uuuja Ha JaH
31. nenemopa 2022. rogune 652.320 6.184.196 6.836.516
Heto neBu3Ha no3uuMja Ha JaH
31. neuemopa 2021. rogune 659.892 5.755.369 6.415.261

JpymTBO je H3I0KEHO [EBU3HOM pHU3HKY TMPBEHCTBEHO IMPEKO MIYrOPOYHHX H KPATKOPOUHHX
(hMHAHCH]CKUX MTaCMaHa, MOTPAXHUBaKka U TOTOBHHE U TOTOBUHCKUX CKBHBAJeHATa, Kao U obaBe3a mpema
n00aBJbauuMa Koje Cy JICHOMHHOBAaHHM y CTPaHOj BAIYTH. Y HU3BEIITAjHOM IEPHOAY Cy JIOCHEIH CBU
(pMHAHCH]jCKH IJIACMaHU Y CTPaHOj By TH.

OcetspMBOCT pe3yJiTara nocioBama Ha Moryhe mpomeHe kypca EUR-a, naro je mpojexunjoM mpomeHe

pe3ynTara, OJHOCHO y CcIydajy IMpOMeHe IeBU3HOT Kypca 3a +10%, edexaTr Ha HETO OCTBApPEHH pe3yNTar y
2022. roguman u3HOCHO 01 + 65.232 xmipane nuHapa (2021. roguaa: £ 65.989 xmpana quHapa).
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)

KamaTHu pusuk

Y mnpouecy WISHTU(QHKOBaWKa KaMaTHOr pu3MKa J[pymTBO mparu TpaHCakiyje KOjuMa ce BpIIN
JICTIOHOBAE W yJarame KpaTKOPOYHMX W3BOpa, IPe CBera TEXHWYKHUX PE3EpPBH y AYrOpovHE OOJIMKe
MMOBHHE, Ka0 U JlyTOPOYHHUX HW3BOpa y KPaTKOpO4YHE 0OJMKE MMOBHMHE, KOHCTaHTHO nMmajyhu y ¢okycy
XOPHU30HTAIIHY M BEPTHKAIHY yCKJIal)eHOCT akTHBE U ITaCHBE.

Kperame TpKUIIHMX KaMaTHHX CTOINA HA JEMO3UTE BE3aHO je 3a KpeTame pedepeHTHe crorne Hapoxne
6anke CpoOmje. PedepentHa xkamatHa crona Haponne Ganke CpOuje Oenexxmna je 3Ha4ajHE MPOMEHE Y
2022. roguHu. Y OJHOCY Ha MPETXOJHY IOAMHY Kaja je Ouiia ucTa TOKOM Iiejie roJuHe Ha HuBoy ox 10.
neuemOpa 2020. roauHe u nzHocuna 1%, rokom 2022. ronune Oesnexena je craiHa npomena 3a no 0,25-
0,5%, na 6u kpaj ronuHe 61O 3aBpIIEH HAa HUBOY 011 5%.

W310KeHOCT KaMaTHOM PHU3UKY je JaTa y OJHOCY Ha KaMaTHE CTOIe MO Kojuma JlpymiTBo ruiacupa
CpeIcTBa M KaMaTHE CTONE IO KOjuMma cy y3ere (HHAHCHjCKe o0aBe3e y CKIaay ca Iojamuma
MPE3CHTOBAHUM Y HApPEIIHO]j TaOeIH:

Pacnon kaMaTHHUX cTOnma
(CTOHa NMpUHOCA HA JaH KYIIOBUHE

DUHAHCHjCKA HMMOBHHA xaprtuje)
Jlyropounn ¢huHAHCH]CKH 2,25% - 6,35% Hpxasre XoB ocrano
IUTaCMaHKu 1,10% OpoyeHH eno3UTH

Pacnon kaMaTHHX cTONa
(Ha roAuIIkbeM HUBOY HA OCHOBY
NOATAKA CEKYHJAAPHOT TProBamAa)
MpoceYaH MPUHOC

Jyropounu prHAHCH]CKH

IJIaCMaHu 2,55% - 6,60% Hpxasae XoB
IToTpaxuBama Y BUCUHU NIPONNCAHE 3aTE3HE
Kamare

Pacnon kaMaTHHX cTONa
( cTonma mpuHOCa HA 1aH KyNOBHHeE

xapTuje)
Kpatkopounu puHAHCH]CKH 5,50% - 6,70% OpoueHu 1eno3uTu
TIACMaHU 1,60% - 4,15% HpxxaBHe XoB

Pacnon kamMaTHHX cTona
(Ha roauINIbLEM HUBOY HA OCHOBY
M0/1aTAKA CEKYHIAPHOI TProBama)
NMPOoceYaH NPUHOC

DrHAHCH]CKH TJIACMAHU 2,83% -4,70% HpxaBHe XoB

V mpukazaHoj Tabenu, y3€T je pacloH CTOIe MPUHOCA KOJ AYTOPOYHUX M KPATKOPOUHUX (PHMHAHCH])CKIX
IUIacMaHa y Ap>KaBHE XapTHje O/l BPETHOCTH.

JpymTBo mpatH MpOMeHe KaMaTHUX CTolla Ha (DMHAHCHjCKOM TPXKHIUTY M Yy CKJIALy ca IpoMeHama
npeny3uMa aKTHBHOCTH yllarama y IUIacMaHe KOjH HOCe Mamd KaMaTHH pu3uk. Kako Ou ce ymamuin
e(eKTH MPOMEHJPMBOCTH TPXKUIIHUX KaMaTHUX CTola Ha 3apahuBauxy no3unujy noprdonuja, pymrso
je neo cpencrasa 'y 2022. u 2021. ToIMHA HHBECTUPAIIO y JpKaBHE XapTHje O]l BPEIHOCTH.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)
KamaTnu pusuk (HacraBak)

K®HUroBoicTBeHa BpeIHOCT (PMHAHCH]CKHMX CpPE/ICTaBa U 00aBe3a Ha KPajy M3BEIITAajHOT MEpUo/ia 1aTa je
y crnienehem nperieny:

Y xuwbagama AUHapa

31. nenemobap 31. neuemoap
2022. 2021.
DUHAHCHjCKA CPeACTBa
Hexamamonocna
Jyropouynu puHAHCH]CKH ITJIACMAHK M OCTalIa
JIlyTOPOYHA CPEICTBa 40.595 59.270
IToTpakuBama 985.021 773.110
[MotpaxuBaa 3a Buile miaheH mopes Ha 100MTaK 40.947 13.178
['OTOBMHCKHM €KBUBAJIEHTH ¥ TOTOBUHA 1.048.705 726.175
2.115.268 1.571.733
Quxcha kamamua cmona
Jyropoynu ¢puHaHCHjCKH INIACMaHK M JyTOpOYHA CPEJCTBA 2.606.664 2.943.888
Kparkopo4ynn ¢puHaHCH]CKH TIIaCMaHN 1.483.690 2.084.240
T'0TOBMHCKY €KBUBAJIEHTH U TOTOBUHA 1.250.811 20.989
5.341.165 5.049.117
Bapujabunna kamamna cmona
KpaTtkopounu ¢pmHaHCH]CKH IIIacCMaHU - 160.000
T'0TOBMHCKH €KBUBAJIEHTH U TOTOBHHA - 13.018
- 173.018
7.456.433 6.793.868
®duHaHcHjcKe 00aBe3e
Hexamamonocne
O0baBe3e 10 OCHOBY IITETa 66.539 44.424
O6aBe3e 3a IPOBHU3HjYy CAOCUTYparba U PEOCUTypama
U perpece 285.894 113.617
O6aBe3e 3a MPOBHU3HjY U perpece 13.668 17.083
O06aBe3e mpemMa 100aB/baunMa 30.018 27.023
O0aBe3e 3a IUBHUICH]IE 1.342 1.254
Ocraine obaBe3e 109.659 78.119
507.120 281.520
Qukcna kamamua cmona
Jyropoune ¢punancujcke odaBese 50.866 48.899
Ocrtane kpaTKopo4yHe (PUHAHCH]CKE 00aBe3e 61.931 48.188
112.797 97.087
619.917 378.607
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejioambuBamba’

(HacraBak)

51.3.2. Tpaxumnu pu3uum — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)

Puzuk ox npomene nene (pMHAHCHjCKOT HHCTPYMEHTA

Pusux npomene 1iene prHAHCH]CKOT HHCTPYMEHTA j€ PU3HK (UIyKTyalluje TPXKUIIHUX [IeHa BIaCHUYKHX U
Jy’KHUYKHX XapTHja 0]l BPEIHOCTH KOjU YTHYE Ha NPOMEHY BUXO0Be (ep BPEIHOCTH.

Hajsehu neo punancHjckux cpencrasa JlpyiiTBa oJJHOCH ce Ha Ap:KaBHE XapTHje 0]l BPEJHOCTH U y HELITO
MambeM IPOIEHTY Ha aKILMje MPaBHUX JIMLA KOje Cy HOAJIOKHE PU3HUKY ITPOMEHE LIeHA.

Kako 0u ce ymamno yTuIaj pu3uka IpoMeHe IieHa XapTHja o1 BPEIHOCTH, €0 CIOOOJHHUX CPEICTaBa je
WHBECTHPAH y HAjKBAIUTETHH]E aKIl¥je eMUTEHAaTa Koje ce KoTupajy Ha Prime Listingu bepse A.

Pusuk nmukBugHOCTH

JlpyumTBo ynpasiba pU3UKOM JIMKBUAHOCTH OJpkaBajyhu onrosapajyhe HoBYaHe pe3epBe KOHTUHYHPaHUM
npahemeM IIaHUPaHOT M CTBAPHOI HOBYAHOI TOKA, KAaO M OJp)KaBameM aJeKBaTHOI ojHoca xocreha
(hmHaHCHjCKUX cpencTaBa M 00aBesa.

OpnprxaBame TUKBUAHOCTH JpymTea y 2022. rogrHK HUje AOLUIO HU y jeTHOM TPEHYTKY y IHUTambe.
Crnenehe Tabere nmpukasyjy eTajbe IPEOCTAINX YTOBOpEeHUX aocteha (GMHAHCH]CKUX CpeacTaBa, OHOCHO
obaBe3a. [Ipuka3aHu M3HOCH 3aCHOBaHM Cy Ha HEOUCKOHMOBAHUM MOKOBUMA 20MOGUHe HACTalUM Ha
OCHOBY (DMHaHCH]CKHX CPECTaBa, HA OCHOBY HajpaHujer Aatyma Ha koju he [Ipyurrso outu y moryhHocTH
Jla HaIJIaTH TOTPaXMBamka, OAHOCHO U3MHPH 00aBe3y.

Jlocneha ¢punancujckux cpeocmasa

Y xujbaama quHapa
31. neuemoap 2022.

Mamse o 1 On1lpo3 On 3 mecena On1pgo5
Mecena Mecena 10 1 roqune IR YxkynHo
HekamaroHocHa 1.234.035 210.545 597.168 73.520 2.115.268
dukcHa KamaTHa cTomna 1.601.736 202.765 930.000 2.606.664 5.341.165
Bapujabuiina kamatHa cromna - - - - -
2.835.771 413.310 1527.168 2.680.184 7.456.433

Y xubagama q1uHapa
31. nenemoap 2021.
Mame o 1 Onl1m03 Op3mMecena Onlnpos

Mecena Mecena  Jo 1 rogune roaMHa YKynHo

HexkamaronocHa 1.045.281 137.246 307.900 81.306 1.571.733
®duKcHaA KaMaTHA CTOIA 887.938 204.068 1.013.223 2.943.888 5.049.117
BapujabuitHa kamatHa cToma 13.018 - 160.000 - 173.018
1.946.237 341.314 1.481.123 3.025.194 6.793.868
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3a ronuny 3aBpuieny 31. qememopa 2022.

AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejioambuBamba’

(HacraBak)

51.3.2. Tpaxumnu pu3uum — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)

Pusuk quxkBugnoctu (HacraBak)

Jocneha ¢punancujckux obasesza

¥ xuspagama quHapa
31. neuemobap 2022.

Mame ox 1 Onl1m03 On3mecena Onlno5s
Mecena Mecena 10 1 romune roaMHa YkynHo
Hexamaronocue 473910 10.046 23.164 - 507.120
dukcHa KaMaTHa cTOIAa 5.203 10.406 46.322 50.866 112.797
479.113 20.452 69.486 50.866 619.917
Y xwbagama q1uHapa
31. neuembap 2021.

Mame o 1 Onl1m03 Opn3mecena Onlnpo5s
Mecena mecena o 1 rogune roauHa YKynHo
HexkamaroHocHe 279.832 629 1.059 - 281.520
dukcHa KamMaTHa CTOIA 4.015 13.750 30.423 48.899 97.087
283.847 14.379 31.482 48.899 378.607

Ha nan 31. neniem6pa 2022. ronuHe HajIMKBUAHM]a KMOBHHA JIpyIITBa, YHja je pouHocT fAocreha 10 Mecen
naHa m3HocH 2.835.771 xwbpanay quHApa, JOK HCTOBPEMEHO KPaTKOpOUYHE 00aBe3e KOje IOCIIEBajy Y POKY
Jo Mecel] nana usnoce 479.113 xubana AuHapa, IWTO yKasyje Ja NOCTOjH BUILAK JIMKBUIHUX CPEJICTaBa y
onHOCy Ha obaBe3e. OBaj BUIIAK TUKBUIHUAX CpeAcTaBa peHocuhie ce CYKIIECHBHO KPO3 HapeIHe Meproe,
IITO yKa3yje Ja Cy CTBOPEHH yCIOBH 32 KOHTHHYHPAHO OCTBAPHBAE JIUKBUAHOCTH JpyIuTBa.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHOPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejioambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3uum — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)
®@ep BpeIHOCT (PUHAHCHjCKUX HHCTPYMEHATA

Y xuwbagama 1uHapa

31. neuemodap 2022. 31. nenemobap 2021.
Kmuroson- Kwurosona-
CTBEHA Dep CTBeHA Dep
BPEIHOCT BpPEHOCT BPEIHOCT BPEIHOCT
duHaHCcHjcKa cpeacTBa
Jdyropounn GUHAHCH]CKH ITaCMaHU
M OCTaJia yTopoYHa CPeIcTBa 2.647.259 2.454.200 3.003.158 2.971.003
[NotpakuBama 985.021 985.021 773.110 773.110
IToTpaxxuBama 3a Bute miahexn
mope3 Ha JOOUTaK 40.947 40.947 13.178 13.178
Kparkopounu ¢puHaHCHjCKH
TUIaCMaHH 1.483.690 1.482.983 2.244.240 2.245.145
T'oTOBUHCKM €KBHUBAJIEHTH U
rOTOBHHA 2.299.516 2.299.516 760.182 760.182
Crame Ha n1aH 7.456.433 7.262.667 6.793.868 6.762.618
duHaHCcHjcKe 00aBe3e
Hyropoune ¢unaHcujcke odaBese 50.866 50.866 48.899 48.899
Ocraiie KpaTKOpoyHe (PMHAHCH]CKE
obaBese 61.931 61.931 48.188 48.188
ObaBe3e 10 OCHOBY IITETa 66.539 66.539 44.424 44.424
Ob6aBe3e 3a mpeMujy 285.894 285.894 113.617 113.617
O0agBese 3a IPOBU3HUjY CAOCUTyparba
U peocurypama 1 perpece 13.668 13.668 17.083 17.083
Ob6age3se mpema qo0aBbadMMa 30.018 30.018 27.023 27.023
O0agBese 3a TUBHICH]E 1.342 1.342 1.254 1.254
Ocraine obaBe3e 109.659 109.659 78.119 78.119
Crame Ha 1aH 619.917 619.917 378.607 378.607

dep BpeaHOCT PHUHAHCH]CKE UIMOBUHE U (PMHAHCH]CKUX 0OaBe3a oapelhyje ce Ha crnenehn HaunH:

e Huo 1 oxamepaBama ¢(ep BpeAHOCTH TPOU3WIA3M W3 KOTHPAHE TPXKHIIHE BPEIHOCTU
(HexopuroBaHe) Ha AKTUBHUM TP)KUIITHMA 32 UACHTUYHY HMOBHHY U 00aBese.

e Huso 2 oxmepaBama (ep BPEAHOCTH IPOM3HIA3M W3 YJIA3HHX [apaMerapa, pasiIHduTHX OJ
KOTHpaHe TPXKHIIHE BpeaHOCTH oOyxBahene HuBooM 1, a koje cy BUIUBHMBE M3 CpelCcTaBa WIH
obaBe3a, TUPEKTHO (Ha puUMep, IeHa) WIH HHIUPEKTHO (Ha IpUMeEp, TIPOUCTEKIIO U3 LICHE).

e  Huso 3 onmepaBama (ep BpeAHOCTH NPOM3WIIA3M M3 TEXHHMKA IPOLECHUBAKHA KOjE€ YKIBYUY]Y
yJla3He IapaMerpe 3a (prHaHCHjCKa CpeJICTBa MM 00aBese, a KOj! MPE/ICTaBIbajy IMo1aTKe KOju ce
He Mory HahM Ha TPXKUIITY (HEHMCTPAKEHH YJIa3HHU IapaMeTpH).
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51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’

(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)

®@ep BpenHocT puHaHCHjckuX uHcTpyMenaTa (HacTtaBak)

Hapenna Tabena npejicraBiba aHaIN3y (PUHAHCH]CKUX MHCTPYMEHATa IPYMUCAHUX y HUBOE o1 1 10 3,y
3aBHCHOCTH OJI CTereHa MoryhHocTH mporieHe (hep BPeIHOCTH.

Y xubanama q1uHapa
31. neuemodap 2022.

Huso 1 Huso 2 Huso 3 YKynHo

DUHAHCHjCKA CPeACTBa
Jyropoynr GUHAHCH]CKH ITIACMaHU U

ocTana JyropodHa CpelacTBa - 2.606.664 40.595 2.647.259
IToTpaxuBama - - 985.021 985.021
IToTpaxuBama 3a Buie miahexn

nopes Ha J00uTaK - - 40.947 40.947
Kparkopounu ¢uHaHCH]CcKH

TUIaCMaHH 90.361 1.393.329 - 1.483.690
I'oTOBMHCKN €KBHBAJIIEHTH H

TOTOBHHA 2.299.516 - - 2.299.516
Crame Ha 1aH 2.389.877 3.999.993 1.066.563 7.456.433
duHaHCcHjcKe 00aBe3e
Jyropoune ¢puHAHCH]CKEe 00aBe3e - - 50.866 50.866
Ocrtane kpaTKopo4yHe (HHHAHCH]CKE

obaBese - - 61.931 61.931
O6aBe3e 10 OCHOBY IITETa - - 66.539 66.539
Ob6ase3se 3a mpeMujy - - 285.894 285.894
O6aBe3e 3a IPOBU3HjYy CAOCUTyparba

U peocurypama U perpece - - 13.668 13.668
O6aBe3e mpeMa 100aBjbaunMa - - 30.018 30.018
O0aBe3e 3a TUBHUICH]C - - 1.342 1.342
Ocraine obaBese - - 109.659 109.659
Crame Ha 1aH - - 619.917 619.917

TokoMm rojuHe HHje OMJIO CTaBKM KOje Ou Mo xujepapxuju mMepa dep BpeqHoCTH Ouiie pexiacuuKoBaHe
U3 jeJIHOT HUBOA Y JPYTH.
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52.

53.

()

©®

PEOCHUI'YPAIBE

JpymTBO, y CBOM TIOCIIOBaKY, BPIIH alleKBaTHY IHCIIEP3Hjy pH3HKa U 00e30eheme mopTdespa, myTeM
BEPTHKAIIHE PACIIONENe PU3HKA, OJHOCHO IyTEM 3aKJbyueHa YrOBOpa O PEOCHIYpamy Y HJbY CMambCHa
(hMHAHCHjCKE M3I0KEHOCTH pH3UIMMa. Peocurypame je M3BpIIEHO KOJ PEeOoCHTypaBajyhnx KoMIIaHHja
perucrpoBanux y Peny0suiu CpoOuju, Koje n1eo pu3uka Hajabe LeAnpajy KOMIaHHjaMa 3a PeoCUurypame
y HHOCTPAHCTBY.

MNOTEHUUJAJIHE OBABE3E
Cyacku cnopoBu

VY nepuoxny ox 1. jamyapa mo 31. nememOpa 2022. roguHe y Aedy CyACKe Hamoiate myryjyhe mpemmje
ocHUrypama U perpeca, oKpeHyTo je 612 HOBHX CyICKHX HOCTyINaka Haruiare. V3 IpeTXxoJHuX ToJuHa je
npereT 1.391 npeamer. Ykynan Opoj mpeamera y paxy v 2022. roguau je 6uo 1.997, xoju oOyxBatajy
napHUYHEe, M3BpIIHE, CTeYajHe M JMKBHUIALMOHE MOCTynke. 3aBpuieHo je 185 mpemmera, a 1mo TuM
npeaMeTuma HartaheH je ykynan usHoc of 19.127 xubasia nuHapa.

Ha nan 31. neuem6pa 2022. rogune y panay cy Ouia 4 npeamera BaH 00J1aCTH OCUTyparba (paHu CIIOPOBH),
y kojuma je JpymtBo TyxkeHa ctpana. Y Toky 2022. roquHe IpuMIbEH je | HOBH IPEMET U3 OBe 00J1acTH,
JIOK je OKOH4YaH 1 mpenmer. Y npenMeTy Koju je okoHuaH, ncriaheno je Ha repet Jpymsa 16.722 xuspazne
JMHApa.

Ha nan 31. neuem6pa 2022. ronune, npotus [IpyniTsa ce BoJie CyICKH CIIOPOBH BaH 00JaCTH OCHTYparba
(pamHU CTIOpOBH), YHja je MpollekheHa BpeaHo T 6.515 xmbana quHapa, a 3a Koje ¢y y OBHM (PHMHAHCH]CKIM
M3BEIITajuMa MPU3HATa pe3epBHUcama y H3HOCy o 6.515 xuspana auHapa (Hamomena 17).

Ilopecku pusunu

JIpylITBo y TOKY PEOBHOI IOCIOBama CTyNa y MOCIOBHE OJHOCE Ca MMOBE3aHUM IMPABHUM JHIUMA.
[IpunukoMm cacTaB/barkba MNPUIOKEHUX (UHAHCHJCKMX U3BemTaja, JpymrTBo je wuckazaio edexre
TpaHc]epHHUX LieHa Ha 00pavyHaTH Nope3 Ha JOOUTaK Ha OCHOBY HajOoJbe NpolieHe. Y CKIaay ca IOPecKUM
3akonnMma PemyOnuke CpoOuje, JpymtBo je y obaBe3u na [lopeckoj yrpaBu 10CTaBU NOPECKH OMIIaHC 3a
2022. ronuny ¥ apyry npatehy IoKyMeHTauujy, ykibyuyjyhu usBemraj o tpancdepHum enama, 1o 30.
jyHa 2023. roguse.

IMopen tora, nopecku nponucyu Peny6muke CpOuje npeaMer cy yecTUX U3MEHa M Pa3IMYUTUX TyMadyema.
Tymauema NOpECKHX 3aKOHA Of CTpaHE MOPECKMX W JAPYTUX BIACTH y OAHOCY Ha TpaHCaKIHje |
aKTHBHOCTH [IpymITBa MOTY Ce pa3JIMKOBaTH O] TyMadewa pykoBoacTsa pymrsa. [TocToju HemsBecHOCT
Jla 1 Cy TyMadema pykoBoicTBa JlpymTBa u mpareha JOKyMEHTaIMja IOBOJBHE, W JIa JIM OArOBapajy
3aXTeBUMa M TyMadembHUMa MOPECKUX U APYTHX OpTaHa.

PyKOBOZCTBO cMaTpa /ia eBEHTyaIHa PA3IHINTa TyMa4eha He MOI'Y HIMAaTH MaTepHjalHo 3Ha4YajHe eeKTe
Ha (huHaHCcH]jcKe u3BeliTaje Jpyiirsa.
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54.

55.

HEYCAIVIALIEHA TIOTPA’KUBAILA U OBABE3E
JpymTBo je y ckiamy ca wiaHnoMm 22. 3akoHa o pauyHoBoAcTBY ("'Ciyx6enn rimacauk PC", 6p. 73/2019 u
44/2021) myxHO IOa W3BPIIN ycarialllaBamke MMOTpakKWBama M 00aBe3a Ipe cacTaBlbamba (HYMHAHCH]CKUX

n3Bemraja. Jpymtso je mocnano MOC-e cBojum komuTeHTHMA Ha 1aH 30. cenremOpa 2022. roguse.

VYkynHa notpaxuBama Jpymirea ox npaBaux suia Ha aad 30. centemOpa 2022. roaune nzHoce 3.889.296
XHJbazia JUHApa.

Y xubagama

CTpyKTypa NoTpa:kuBama AUHApa
JpyuiTBa y mocTymnky credaja 13.306
VYTyKeHa NOTPaKUBaABHA 28.524
[MotpaxuBama 0] MpaBHUX JIMLA KOjHMa je TIOCIIaT 3aXTeB

3a ycarjallaBame CTamba 3.847.466
YxynHo 3.889.296

[MoTpaxxnuBama y pecTpyKTypupamy, yTy>KeHa 1 y CTe4ajy Cy HcIpaBibeHa y u3nocy ox 100%.

Jpymteo je Ha naH 30. cenremOpa 2022. roauHe ociaino yKymHo 1.834 m3Boga otBoperux ctaBku (M1OC),
o]l Kojux je ycarnameHo 378 (21%), ocriopeno 49 (2%) u vuje Bpaheno 1.407 (77%). Ocriopern u3HOC Of
3.691 xwmpany nunapa ynaN 0,0949% yKyITHHUX MOTpaXuBama.

PykoBozxcteo [lpymrBa cMarpa [a rope HaBeIcHAa HEycarjallieHa HOTPAKHMBama HEMajy MaTepHjaHO
3HavajHe eeKTe Ha NPHIIoKeHe PUHAHCH]CKE H3BELITaje.

JpymtBo je ox nob6asipaua npummio 147 MOC-a Ha cnenehe maryme: 30. aBrycr, 30. centembap, 31.
oktobap, 30. HoBemOap u 31. mememOap 2022. roagmue. Mmajyhu y Buay mAa je ycarjaiiaBame ca
Jn00aB/bauMMa BPILCHO HA BUIIE PA3IMYMTHX JaTyMa y TOKY TOJHMHE, HHje MPAaKTHYHO HABECTH KOJHUKO
nM3HOCEe ycarjamieHe o0aBese ca jgo0aBjbaunMa, aid HHUje OWJIO MaTepHjalHO 3HAYajHHUX
HeycarialleHuX/0CIOpeHHX 00aBe3a.

E®EKAT PYCKO-YKPAJUHCKOI' KOH®JIUKTA HA TIOCJIOBAILE IPYIIITBA

[Touerkom Mmapra 2022. roguHe IOUUIO je 10 MoBehaHe HECTaOMIHOCTH HAa CBETCKUM (HHAHCH]CKUM H
POOHUM TPXKUIITUMA YCIiell ecKanaluje KoHQIUKTa y YKpajuHu, Koju je mpaheH yBohemeMm caHKIMja
onpeheHnM pyckuM H 6e0CyCKMM KOMIIaHHjaMa U [0jeJUHIIMA.

JlpymTBy Hema IOUPEKTHY HW3JI0KEHOCTH npema Pycuju u YKpajuHH M HO TOM OCHOBY HHje OWIO
HeraTMBHHX edekara Ha mocioBame Jlpymrea y 2022. roguHH, HUTH PYyKOBOJICTBO O4YEKYyje 3HadajaH
yTunaj y HapenHom nepuoxay. Ca npyre crpane, ycien cyko0a MoKe ce OYEKHMBATH JOJATHU HEraTHBaH
yTHaj Ha rio0alHy €KOHOMHjy, ITOCEOHO Ha LICHE eHepreHara, IPOMEHE JEBH3HUX KypceBa, KaMaTHE
cTone, Oep3aHCKe aKTUBHOCTH, ropeMehaje naHana cHabneBama u 1ojayane HH(IATOpHE TIPUTUCKE, KOJH
MOT'Y MHIMPEKTHO YTHLATH Ha mocioBame JpymTsa. Tpxumre ocurypama y MociemuX Map roiauHa
OenmeXkn pacT W 3a cafa eeKTH HaBEeJCHOT KOH(IMKTa HUCY MMaJH 3HAYajHOT YTHIIaja Ha TIOCIOBAKE Y
JIEATHOCTH HEXUBOTHUX OCHTYParba.

PykoBoncto [lpymrTBa maxJpHBO IpaTH U IPOLEHYje IOTEHLIMjaTHH YTHL] CUTYalllje H3a3BaHe PaToM y

YKpajuju u npegy3uma CBe HEONXOJHe Mepe Kako Ou ce o0e30enuiia cTabuIIHOCT rociioBama Jpyiirsa,
mehytum, Oynyhe edekre Huje Moryhe npenBuaeTu ca pa3yMHOM CUTypHOIIhy.
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56.

HOTABAIM HAKOH HAATYMA M3BEIUTAJHOT MMEPHOIA

Jpymrso je 1 1. janyapa 2023. rogume TIPHMAITO 3AMHCHIK 0 KOHTPOJH ocmoBarmsa &p. [Ton, XX][-54/ 1722,

Ganke Cp6uje y neprony og 30. nerembpa 2019. o 28, JetieMBpa 2022,
romine. Tlpeamer wenocpenme KOWTpO/Ie ¢y Gune crenelhie AKTHBHOCTH TOCIOBALA: YIpaBmanme
TPOWKOBHMA cuporolema OCUTYpama, N0BOSLIIOCT TpEMHje, UMOBUHCKa OCHTyparea, KopuoparHsmo
YHpasmare ¥ apyro mo noTpedu, 3a ueprox ox 1. Jjanyapa 2018. TOIMHE 10 Xawa kowrpone. [a
MOCTABILCHA 3AIIMCHIK HApymtro je 30. Jjaryapa 2023, TOMUHE NocTarmio croje npumentde, ojmocio
OArOBOD, ¥ 3a T0 npensubeHom poxy. lo maryma CaYMILABANLA TIPUNOKEIIY Punancujcinx H3BEmTAja,
Apyurrso anje npumuno Pememne o H3PHIARY Mepa nanzopa Haponue Ganxe Cpbuje.

Mopecxa ynpapa — Lienrap 3a pemuge Nopecke obnesunke je 24, Jjanyapa 2023, rogumne Jarnoueia nopecky
KOHTPONy mocosnux onnoca usmehy Hpyviurea xao Hopeckor ofBe3Huka 1 TPERYSETHHUKUX pamisy Koje
ce 0aBe BUzeo TIPOAYKUHjOM 32 ieproy | -janyap2018.-31. denembap 2022, roqune. Ha JaH CaulhaBata
TPHAOKEHIX (pUBARCH]CKmx U3BIITAja HaBedeHa KOHTPOMA je i game y TOKY.

Crymnrana AKIMOHApa je Ha csojoj CEHULN, onpxanoj 19, janyapa 2023, roaune, nonena Omryky o
HMenopawy Jlanke Pagosanosuh 1 Muyna Tpusynua za Himanose Hansopror 0160pa.

NEBHIHH KYPCEBH

3Bamriny gepusyn Kypcesu Haponne Gauice Cpbnje 3a 3HaYajHe crpane BamyTe, kopuuiheny 3a npepavyy
AEBHHUX rTo3HUMja GunaHca crama na Aak 31, meuembpa 2022. i 2021. romune Y Oynxumonany BalyTY

(PCH). cy npukazanu Y cnenehoj raGeny:

Y anuapuma
31. pewembap 31. zenembap
2022, 2021,
—_— e 2021
EUR 117.3224 117.5821
UsD 110.1515 103.9262
GBpP 132.7026 140.2626
CHF 119.2543 113.6388
Y Beorpany, 17. Mapra 2023. roguue
Hejan Jenruti
Mpencenmmk Hzspmuor oxbopa
Bunax Panuumh '
Wnan Maspinmor onbopa :
== i :‘ ) 5 1 *
L
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I VBOJX

1.1. OCHOBHHU IIOJALIA O APYIITBY

IlocnoBHO AKIIMOHAPCKO APYHITBO 3A OCUI'YPAILE
nume "AMC OCUTI'YPAIBE" a.n.0. BEOI'PAJ]
Cepuire Py3BenroBa 16, beorpan

Matu4Hu 6poj 17176471

b 100000563

HesaTHocT 6512 — He)kMBOTHO OcHUTypambe

Tabena 1: OcrosHu nooayu o /Ipyumay

AKIIMOHapCcKo ApymITBO 3a ocurypame "AMC Ocurypame" a.n.0. beorpan (y najbem TeKCTy:
"pywTBo"), ya. Py3sentoBa 16, ocHoBaHo je 1998. rogune y ckiaay ca 3aKOHOM O OCUTYpamby
nmoBuHe u ymna ("Ciyx6enu muct CPJ", 6p. 30/96) u ynucano y cyucku peructap koxa [Ipuspemsor
cyna y beorpany 30. janyapa 1998. ronune Pememem 6poj 1-Ou-884/98, y perucrapckom yiaomky
4-60-00.

VY ckimany ca 3aKOHOM O peructpanuju npuBpenaux cyojekara ("'Ciry>x6enu racauk PC", Op.
55/04), ApymtBo je 27. jyna 2005. ronuHe u3Bpumio npesoheme y Perucrap npuspennux cydjexara
noz 6pojem BJ1 44942/2005.

Marmunu O6poj Hpymtsa je 17176471, ITUB 100000563, a mmdpa aenaraoctu je 65.12 —
HE)KUBOTHO OCHTYpPambe.

HpymtBo je y 2012. rogvHu U3BpIIMIO ycarjamiaBambe ca 3aKOHOM O MPUBPEIHUM
npymreuma ("Ciry>x6eru rmacauk PC" 6p. 36/2011 u 99/2011).

On 2014. roqune [pymiTBO je perucTPOBaHO 32 00aBJhakhE MOCIOBA CBUX BPCTA HEXKMBOTHUX
ocurypama cxonno Pememy MO Haponne 6anke CpOuje, 6p. 68 ox 17. neriem6pa 2013. ronune.

3akoH o ocurypamy ("Cayx6enu rmacauk PC", 6p. 139/2014 u 44/2021, y najbem TEKCTy:
"3akoH"), mpenBueo je 06aBe3y 3a ocurypasajyha apymTsa 1a yckiaje cBoje nocjioBame, IMOBHHY,
KaruTal, 06aBese, opraHe, OpraHu3alnjy U akTe ca oapeadama 3akoHa.

Pememem Haponne 6anke CpOuje, I'. 6p. 325 on 18. janyapa 2017. rogune, yrBpheHo je na

je HpymrtBo moctynuio mo 3akoHy M AOOWIO je J03BONY 3a 00aBJhbamke CBUX BPCTa HEKUBOTHHX
OCUTypama HaBeACHUX Yy ujaHy 9. 3akoHa.
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Jlpy1mTBO MMa J103BOITYy 3a 00aBJbame cienehnx BpcTa HeXXMUBOTHUX OCUTYpamba:

1) ocurypame on mocieauua He3rofe, yKJbydyjyhu ocurypame O TOBpena Ha paay U
npodeCHoHATHUX 000JhCHHa, KOj€ TTIOKPHBA:
*  YrOBOpEHY HOBYaHY HaKHaJy 3a CIIy4aj He3roe
e  HakHaJy 300T YTOBOPEHHX TPOIIKOBA 3a CIIy4aj HE3roae
e xoMOmHanwmjy ucruiata u3 noaradke (1) u (2) oBe Tauke
e  pcmary 300r mocnenuia noppeae win omrehema 31paBba nim 300T CMPTH Ty THHKA;
2) 1oOpOBOJBHO 3/IPABCTBEHO OCHTYPALE, KOje MOKPUBA:

*  YrOBOpEHY HOBUaHY HaKHaJIy 3a CiIy4aj OoiecTu
*  HAaKHaJy yrOBOPEHHUX TPOIIKOBA JICUEHA
e xoMOWHamwmjy ucruiata u3 noaradke (1) u (2) oBe Tauke;
3) ocurypame MOTOPHHX BO3MJIA, KOj€ TIOKPHUBA IITETE HA MOTOPHUM BO3MJIMMA Ha COTICTBEHU
MOTOH, OCUM LIMHCKUX BO3WJIa, U Ha BO3UJIMMa O€3 COMCTBEHOI MOTOHAa, OJHOCHO KOj€ MOKpHBa
ryOUTaK TUX BO3MIIA;

4) ocurypame HOIMHCKHX BO3WJA, KOje MOKpUBA IITETE HA IIMHCKUM BO3WINMA, OJHOCHO
ryOUTaK TUX BO3MIIA;

5) ocurypame Ba3IyXOIlJIOBa, KOje MOKpHBA LITETE Ha Ba3IyXOIJIOBUMA, OJTHOCHO I'yOUTaK
Ba3/yXOIJIOBA;

6) ocHurypame IUIOBHUX o0jekara, Koje MOKPHBA IITETe Ha IJIOBHHM O0jeKTHMa, OJHOCHO
ryOuTaK TUIOBHUX 00jeKkara (MOPCKUX, PEUHHUX, J€3ePCKUX U KaHAJICKHX);

7) ocurypame pobe y IpeBo3y, KOje TOKpHBa IITETe Ha poOU, OMHOCHO TyOHTaK pode Oe3
003upa Ha BPCTY MPEBO3a;

8) ocurypame IMOBUHE OJ1 ITOXKapa U IPyTUX OMACHOCTH, KOj€ MOKPUBA IITETe HA HIMOBUHH
KOj€ HacTaHy yCJeJ Mo)kapa, eKCIUIO3Hje, Oyje U APYTuX MPUPOTHUX HEIOro/1a, aTOMCKE €HEpTHje,
KIIM3amba U CJIerama Tia, OCHM IITeTa KOje MMOKPUBajy OCUTypama U3 Tauke 3)-7) OBe Tauke;

9) ocrayia ocurypama MMOBHHE, KOja TIOKPHBAjy IITETC HA WMOBHUHH HAcTaje 300T JIoMa
MalllvHa, TpoBaiiHe Kpale, loMa cTakia, rpaja, Mpa3a WIH JIPyrHX OMAaCHOCTH OCHM INTETa KOje
MOKPUBAjy OCUTypama 13 Tauke 3)-8) OBOT WiaHa,

10) ocurypame o1 OATOBOPHOCTH 300T yroTpeOe MOTOPHUX BO3MIIA, KOj€ TIOKPHBA CBE BPCTE
OAITOBOPHOCTH 300T ymoTpebe MOTOPHHMX BO3WJIa Ha COIICTBEHHM NOTOH Ha KONHY, YKJby4dyjyhu u
OZITOBOPHOCT TIPH TPAHCTIOPTY;

11) ocurypame 07 OATOBOPHOCTH 300T ymoTpebe Ba3ayXOIUIOBa, KOje MOKPUBA CBE BPCTE
OJITOBOPHOCTH 300T yroTpeOe Ba3ayXoIlIoBa, YKIbYUyjyhu U OrOBOPHOCT MpH TPAHCIIOPTY;

12) ocurypame o011 OATOBOPHOCTH 300T yrnoTpede IIOBHUX 00jeKaTa, Koje IOKpUBa CBE BPCTE
OJITOBOPHOCTH 300T ynoTpede MIOBHUX o0jeKara, yKJbyuyjyhu U 0ArOBOPHOCT MPH TPAHCIIOPTY;

13) ocurypame oJ1 OmIITe OITOBOPHOCTH 32 IITETY KOje MOKPHBA OCTaJe BPCTE OJTOBOPHOCTH,
ocuM ofiroBopHOCTH U3 Tad. 10)-12) oBe Tauke;
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14) ocurypame Kpeaura, Koje MoKpuBa:

e pusWK on Heruiahamwa, OMHOCHO Kallkbewma y Tuiahamky 300T HECONBEHTHOCTH WIIH
Ipyrux aorahaja uinm mocrymnaka
*  W3BO3HE KPEIWTE M OCTaJIe PU3HKE TIOBE3aHE Ca H3BO30M, TPTOBUHOM U yllaramkuMma Ha
nomaheM ¥ CTpaHOM TPXKHILTY
® KpeauTe Koju ce ucruiahyjy y parama
*  XUIOTEKapHE U JIOMOapIHEe KpenuTe
*  TOJHONIPHUBPEIHE KPEIUTE
*  OcTayie KpeauTe U 3ajMOBE;
15) ocurypame jeMCTBa, KOje rapaHTyje HEMOCPEIHO WM TMOCPEIHO HCIyHeme 00aBe3a
Ty KHHKA;
16) ocurypame puHaHCH]CKHX TyOnTaKa, Koje OKpuBa (pMHAHCH]CKE TYOUTKE 300T:
e ryOHUTKa 3amocliemha
*  HEJOBOJHHHX MPHUXOJA
*  JIOIIET BpeMEHa
e  u3ry0speHe 100UTH
*  HEIUIAHWPAHUX OMIITHX TPOIIKOBA
*  HEIUIAHWPAHUX TPOIIKOBA MOCIOBAMA
e ryOUTKa TPXKUIIIHE BPEIHOCTH
e ryOuTKa 3aKyITHHUHE, OJHOCHO IPUX0/a
*  IOCPEIHHX IOCIOBHUX T'yOUTaKa, OCUM ryouTaka u3 noarauke 1)-8) oBe Tauke
*  OCTaJMX HEMOCIOBHHUX ryOUTaKa
e ocranux (UHAHCH]CKUX I'yOHUTaKa;
17) ocurypame TpoUIKOBa MpaBHE 3aIITHTE, KOje MOKPHBA CYACKE TPOIIKOBE, TPOIIKOBE
aJIBOKaTa M JIpyre TPOIIKOBE MOCTYIIKA;
18) ocurypame momohu Ha myToBamy, KOje MOKpHUBa MoMoh JTUIMMa Koja Haul)y Ha mpobieme
Ha TyTOBaWYy, OJHOCHO y JIPYTHM CIy4yajeBUMa OACYTHOCTH W3 MPEeOMBAJMINTA WIIK OOPABUINTA.

1.2. IOJALIIM O YITPABH JIPYHITBA

JIpyIITBO MocCiIyje Kao jJaBHO aKLMOHAPCKO APYIITBO ca ABOJAOMHHUM ylpaBbameM. Opranu
Hpyursa cy:

1. CkynmruHa akImoHapa;
2. Hanmzopuu oxbop; u
3. U3Bpumam oxdop.

VYmpasy [pymea unne Hagzopau u U3Bpuan ogbop.
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1.2.1. U3BBEIIITAJ O KOPIIOPATUBHOM YIIPAB/BAILY 3A 2022. TOAUHY
(M3JABA O IPUMEHU KOJAEKCA KOPIIOPATUBHOI" YIIPAB/bAIbA)

YBOJAHE HAITOMEHE

"AMC Ocurypame" a.n1.0. beorpan (y mamem tekcry: "JpymrTBo'") npuMemyje CONCTBEHU
Koznexc kopnioparuBHor yrpasibama (0p. 01-1144/2 ox 19. oxrobpa 2018. rogune, y 1abeM TEKCTY:
Konekc), xojum je ypeheH HaumH ympaBibamkba W HaA30p Haja JIpymTBOM y CBpXY 3allITUTE MpaBa
akuuoHapa Jlpymsa. Kozmeke je qoctynan akipoHapuma y ceaumTy JlpymiTsa, a 3amocaeHu TeKCTy
Konekca mory npuctynutu u npeko uatepHor File server-a (INTDOC).

HpymTBo mnpeay3uMa akTUBHOCTH y LHMJbY MOLITOBaKka 3aKOHA O OCUTYpamy, 3aKOHa O
MPUBPEIHUM APYIITBUMA, akaTa JoHeTux of crpaHe Hapogne 6anke Cpbuje, CraTyTa U HHTEPHHUX
akara JlpymTBa, Kao W ycBajamy MehyHapomHHMX cTaHaapnaa u npakce, yHamnpelyjyhu cBoj cucrem
KOPIOPAaTHBHOT YIIpaBJbarba.

KozmekcoM KOpIopaTHBHOT yIpaBibamkha yCIIOCTaBIba]y C€ MPUHIUIIN KOPIIOPATUBHE MPaKCe U
OpraHM3aIloHe KYJIType Yy CKIaxy ca KojuMa he ce moHamari HOCHOIM KOPIIOPaTUBHOT YIIPaBJbamba,
a HApOYMTO y BE3U ca IMpaBHUMa aKIMOHapa, jaBHoIIhy 1 TpaHcnapeHTHoithy nocnoBama. [Ipumena
Konmekca nma 3a musb yBoheme mMOOpHX MOCIOBHMX 0oOHMYaja KOju Tpeba ja oMoryhw paBHOTEKY
yTulaja oprana Jlpymrsa, KOH3UCTEHTHOCT CHCTEMa KOHTPOJIE U jadame MOBEPeHha aKIMoHapa.

CTPYKTYPA KOPIIOPATUBHUX OPTAHA U TEJIA

[TocTojame m HaumH paja oprana y JpymTBy ypehenu cy u yckinahenu mpema mocrtojehoj
3aKOHCKO] PETYJIaTHBH.

CkynumrTuHa aknmoHapa

CkynumThHa akiMoHapa je HajBUIIM opraH [[pymrTBa, mpeko KOI' akIMOHapU JOHOCE U
o700paBajy OCHOBHE KOpIOpaTWBHE oiutyke. Jlemokpyr u HauumH pana CKyINIITHHE aKIMOHapa
JpymTBa perynucanu cy oapeadama 3akoHa O OCUTYpamy, 3aKOHA O MPHUBPEIHUM JIPYIITBUMA,
Crarytom JlpymtBa u [TocnoBaukoM o paxy CKyNIITHHE akIMOHapa.

V¥ 2022. ronyau oapxkaHe cy yeTupu ceguuie CKyNnIITHHE aKIMOHAapa, U TO pe0BHA CETHULIA
nana 28. anmpwita 2022. ronuHe, a BaHpeaHe cenanuiie 27. jyHa, 26. centemOpa u 25. HoBemOpa 2022.
ronuHe. Ceanune CKyNIITHHE aKIMOHAapa Cy Ca3WBaHEe W peajM30BaHe y CKiIaxy ca Bakehum
IIPONKMCHMA U HHTEPHUM akTuMa Jlpy1mTaa.

Axmmonapu JlpymTBa cy OnaroBpemMeHo qo0ujaid pesieBaHTHE WH(OpMaIije o0 OCIOBamY

JpywmiTBa, yuecTBOBaJIM y pagy M Imiacanu Ha cegHuuM CKyNIITHHE aKIMOHapa, U OCTBAapWJIN CBa
Jpyra 3aKOHCKa U CTaTyTapHa MpaBa. TpeTMaH CBHUX akI[OHapa OMO je y NOTIYHOCTH PAaBHONpAaBaH.
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Hanzopuu oaoop

Hanzopau oxbop je opran koju yTBphyje HOCIOBHY CTpaTerdjy M IOCIOBHE IMJbEBE
JlpymTBa, BpIIM Haa30p HaJ IOCIOBAaFEM, YCTAaHOBJ/bABAa IOJIMTHKE YNPaBbakba PHU3HIMMA U
PavyHOBOJICTBEHE TIOJIUTHUKE, BPIIU HAA30p Ha/l PMHAHCH]CKUM U PadyHOBOJICTBEHUM aKTHBHOCTHMA
JpymTBa u npaheme yckinal)eHOCTH ca 3aKOHMMa U APYTHM ITPONHCUMA U H3BemTaBame CKyNIITHHE
aKIIMOHapa 110 OBUM MUTAkbUMa, OMHOCHO BPILH JpYyTe MOCIOBE NpeaABHl)eHe 3aKOHCKUM MTPONHCUMA,
OZIHOCHO MHTEPHUM aKkTuMa J{pymTsa.

Edukacan, crpysan wu camocramaHn Hanzopaum opbop CymTHHCKH je€ BakaH 3a
UMIUIEMEHTAIU]y 100pe Mpakce KOPIOPaTUBHOT yIpaBJbamba. 3alalyl U JyKHOCTH, cacTaB, U300p 1
paspeliemhe 4YjJaHoBa, JEJOKpYyr M HauuH paga HagzopHor ombopa JlpymirBa peryiaucaHu cy
ofpenbama 3akoHa O OCUTYpamy, 3akoHa O MpUBpeaHHM npymTBuMma, Craryrom /[IpymTBa u
[TocnoBuukoMm o pamxy HagzopHor ogbopa.

V¥ cBpxy mnporieHe pana Hagzopuor ondopa, Ha pefoBHO] roauiimkoj CKYNIITHHA aKIHOHapa
JpymitBa pasmatpan je u ycBojeH M3Bemraj o paxy Hangzopuor ombopa 3a 2021. ronuny, Kao u
N3Bemraj HagzopHor og6opa 0 Mepama Mpeay3eTHM 33 OTKIIamkamke HETMPAaBUIHOCTH yTBPHCHHX
MIPUJIMKOM WHTEPHE PEBU3H]jE 32 UCTY TOJUHY.

Hanzopau onbop [pymrBa, cxonHo Craryty JlpymTBa, YMHM cellaM WIaHOBA, O[] 4era je
HajMame TpehnHa He3aBHCHMX wiaHOBa. HakHane mpencennuky u uinanosuma Hamsopror ombopa
yTBphyjy ce omtykom CkymmtuHe akuuonapa Jpymrsa. M3mely unanoa Hanzophor onbopa u
JpymTBa HUje Omito cykoba uHTEpeca.

Ha man 31. nenem6pa 2022. rogune, Hanzopau omx6op Opoju met wianosa (y IereMopy oBe
ronuHe a8a wiana Hagzopuor on6opa — Muogpar I[acnam u [letap PagynoBuh cy monHenu octaBky).
Hogu wranosu HamzopHor ombopa cy uMeHoBaHM Ha ceHUIN CKyNIITHHE aKITMOHApa opskaHoj 19.
janyapa 2023. rogune.

CxomHo Hampen HaBeneHoMm, HanzopHu onbop je OnaroBpeMEHUM HH(POPMHUCABEM U
MPUKYTJbakhEM HEOIXOAHHUX I0/1aTaKa 3a paj U OAJTyYHBabE BPIIMO KOHTUHYUPAHY KOHTPOIY HaJ
ynpaBsbambeM J{pyTBoM.

VY Toky 2022. ronune oap:kaHo je 15 (metnaect) cennuna Haazopuor ondopa, on yera jeqHa
y mpoctopujama Ayrto-mMoto caBe3a CpOuje, Ha ampecu PysmenroBa 18 y Beorpamy, a ocrame

CJICKTPOHCKHM ITyTCM.

Unanosu Hapzopuor oadopa [pymrea Ha gan 31. geuemOpa 2022. rogune cy:

HMme n npe3ume @OyHKIHUja
1. |Crexana CracenoBuh [Ipencennnk Hamzopror ombopa
2. |Yemomup Jamuh Unan HamzopHor onbopa
3. |dparan I'yyes Unan HanzopHor on6opa
4. |Panosmpy6 ['omybosuh Unan HagzopHor ombopa
5. |bojan boposuh Unan Hamzopaor onbopa

Tabena op. 2: Ynanosu Haozoprnoe oobopa na oan 31. deyembpa 2022. 2odune
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HN3BpuiHu ox60p

UnanoBu M3BpiHor o60pa cy uMeHOBaHU of1 ctpaHe HamzopHor ondopa. M3BpiiHu ondop
YUHE TPH YiaHa (TPeICeaHUK 1 JBa YJIaHa).

W3BpmaM 0160p 006e30ehyje 3akoHuTOoCT paga [ApymTea, Boau nocnose JpymTea, oapelyje
YHYTpallkby opranuzanujy Jpymrsa, oaroapa 3a Ta4HOCT MOCIOBHUX KiHra M (PMHAHCH]CKHX
u3BemnTaja, u3Bpmana omiyke CkymmruHe w HamzopHor ombopa JlpymitBa, m oGaBiba ocTaie
MOCJIOBE Y CKIIQAy Ca 3aKOHCKHM U Mpornucuma JpymrTaa.

JlpylTBO mpencTaBiba M 3acTyna mnpencenHuk M3BpmHor onbopa. [lpu 3akibyunBamy
IIPaBHUX IIOCJIOBA U IpeLy3uMamy MPaBHUX PANBU U3 CBOI NEIOKpYTa, mpeacenHuk M3BpmHor
onbopa je nyxaH 1a 06e30e1u MoTnuc jeqHor wiana M3spurHor ondopa.

Jlenokpyr 1 HauuH pana W3BpiiHor onbopa, kao u npenceanuka MsspiHor onbopa pymirsa
perynucanu cy Crarytom Jpymtsa u [locinoBaukom o pagy M3spiiHor ondopa.

Unanosu U3BpmHor oxdopa Jpymtea Ha nan 31. neuem6pa 2022. roguse cy:

1. [ejan JeBtuh, npeacenuux M3BpiaHor ondopa
2.  Bwupax Pagumuh, wian M3BpiiHor ondopa
3. CnaBenko Mwnanosuh, wian U3BpmHOT 0160pa

OIIIC ITOJIMTUKE PASHO/IMKOCTH KOJA CE IIPUMEILYJE
Y BE3U CA OPTAHUMA YIIPABJ/bAIBA

Hanzopuu on6op Jpymrsa je moHeo [TonuTHKy pa3sHOIMKOCTH Y BE3W Ca CaCTaBOM OpraHa
VYnpase (y nassem tekcry: "llonuTnka') kojom J[pymTBo ycrmocTaBiba OCHOBHE NMPUHIUIIE KOJU C€
MpUMEY]y TMPWIMKOM IMpe[jarama, OJHOCHO HMEHOBama ujaHOBa Ympase - HangzopHor u
W3Bpmnor oxbopa. Mcra je caunmena y3umajyhu y 003up cBe peieBaHTHE YHHHUOLE Y BE3H H300pOM
Juna kKoja he ynHUTH opraHe YIpaBe, a HAPOUUTO Yy TMOIJIEAy CTPYYHOCTH, UCKYCTBa, 00pa3oBama,
Kao 1 )KMBOTHE /100U U MOJTHE CTPYKTYpe OpraHa Yipase.

PaBHompaBHOCT, jenHake MOTYNHOCTH M HEAMCKpUMHHAaLMja (10 OCHOBY IOJa, CTApOCHE
1001, MHBAJIMINTETA, OpPaYyHOT ¥ MMOPOANYHOT CTaTyca, HAIMOHAJTHOCTH, CEKCYaJTHOT OIIPEe/bemha U
CJI.) Cy OCHOBHE BPEIHOCTH Koje [IpymTBo mponarupa — Kako IpUIMKOM 0abrpa 3arocieHux, TaKko
Y TIPHJIMKOM Of1abMpa WIaHOBa YIpase.

CrpyuHe kBanmudukaiyje, KOMIETEHIM]€ U BEIITHHE Cy KJbyUHE 3a 00aBJbame MOBEPEHUX
nocnosa y pymry. C 063upoM Ha (yHKIH]y KOjy 00aBibajy y JpyIITBY U OATOBOPHOCT KOja UM
Ipunaja, o YaHoBa YIIpaBe ce€ HAPOUUTO OUYEKy]je JAeT0BambEe Y IpaHUIaMa OBEPEHHUX OBJamhema,
CaBECHOCT M OJTOBOPHOCT, y3 MOLITOBamkE 3a0paHe CykoOa MHTepeca U 4yBamba MOCIOBHE TajHE.
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CrpyxkTypa oprana Ynpase [pymTsa je popmupana npBeHCTBEHO y3uMajyhu y o03up yciose
KOjU Cy 3axTeBaHHM ojroBapajyhum mnpomucuma Hapomne Oanke CpOwuje, U TO CTpy4HY CIpPEMY
YJIaHOBA M PEJICBaHTHA 3Hama M MCKYCTBa M3 MOCJIOBAa KOjU Cy y Be3u ca aenarHomhy JlpymirTsa,
OHOCHO TIOBE3aHUX JEJaTHOCTH, NOOpYy MOCIOBHY pEMyTaljy — JWUYHH, NPO(ECHOHATHU U
MOpAJIHU UHTETPUTET KOju 00e30el)yje 3aKkoHHUTO, MOIITEHO M caBecHO oOaBibame (yHKuuje. CBU
YJIaHOBH YTIpaBe Cy BUCOKOT 00pa3zoBama, U To BehnHoM u3 061acTu GrHAHCH]ja B €EKOHOMH]E.

OcHoBHE WJb [lonuTHKE j€ yCroCTaBIbamkhe 00JEKTUBHUX KPUTEPHjyMa 3a MPEJIOT, OTHOCHO
MMEHOBamkh€ WIaHOBAa YIpaBe, KOjU Cy 3aCHOBaHM Ha MPO(ECHOHATHUM M MOPAIHUM
KapaKTeprucTUKaMa KaHAuaaTra, o0pa3oBamy U UCKYCTBY, M 3a KOj€ j€ OUYEKMBAHO J1a he MOmpHHETH
OCTBApPCHY NOCIIOBHUX LUJBCBA U IJIAHOBA prH_ITBa.

[TonuTrka 3a IMJb UM U MIOTBphHBamk-€ HaueIa paBHOMPABHOCTH Mel)y TOI0BUMa, Tako J1a ce
JIpyIITBO AYTOPOYHO OIpEAEIbYje 3a 3aCTYIIJbEHOCT MylIKapala 1 )KeHa y opraHuMa Ympase.

[Mpuanmnym u mwbeBn yTrBphenn [onutukoM ce crpoBozxe MPUIMKOM ofadupa KaHIuaaTa
koju he OutH npennoxenu 3a wiana Hanzopuor, onnocno M3BpmHor ogbopa. Tokom 2022. roause,
M3BPIICHO j€é MMEHOBame jeaHor HoBor ujnaHa HaazopHor ombopa, a kpajem 2022. romuHe Cy
carmacHocT Haponne Oanke CpOuje Ha HMMeHOBame Jo0MiIa jomn aBa KaHauaara. I[lpusrkom
npejaarama HUXOBOT MUMEHOBAMmba, Y O03UP Yy Y3€TH CBU NPONKCAHHU MapaMeTpH U NpeaBuleHn
YCIIOBH.

Nmajyhu y Buny ctpykTypy wianosa HagzopHor og0opa, ¥ TO 1O 10Ty, CTapOCTH M CTPYYHUM
kBanMdUKaljama, UIMEHOBakhEM, OIHOCHO MpejyiaralbeM HOBUX uiaHoBa HamzopHor ombopa y
2022. ronuHy UcTa HUje OUTHO MpomemeHa. U nasse Behuny uianoBa HagzopHor ogbopa yuHe nuna
ca CTpyYyHUM KBanu(uKalpjama u3 00JaCTH EKOHOMH]E, T€ CY 3aCTYIIJbEHU U MYIIIKAPIH 1 JKEHE.

CUCTEM UHTEPHUMX KOHTPOJIA U CMAILEILE PU3UKA Y BE3HU CA IIOCTYIIKOM
OUHAHCHUJCKOI U3BEILITABAIBA

HpymtBo je, cxogHo oapendaMa 3akoHA O OCUTYpamy, MYXKHO Aa 00e30edu MoCTojame U
(GyHKIIMOHUCAKE e(hUKACHOT CHCTEMa MHTEPHUX KOHTpoJa. [1o1 cHCTeMOM MHTEPHHUX KOHTPOJIA CE
moJpa3yMeBajy onarosapajyhe agMUHHCTPATHBHE W JIPyre MPOIEAype, TMOCTYNIH U paame Koje je
VYopaBa oykHa Ja OpraHusyje W NMPUMEHH HAa HAYMH KOjU OATOBapa MPUPOAH, CIOKEHOCTH U
PU3BMYHOCTH II0CJTa, OKBHpP HWHTEPHE KOHTPOJE W IOCTYNAaK W3BEMITaBama O ycKiaheHocTn
MOCJIOBaka M KOHTpoJa yckiaheHocTH, paau oapehuBama, npuxBatama U ylpaBbamkbha PU3UIMMA,
Kao U CTpeyaBama HE3aKOHUTOCTH U HETPAaBMIIHOCTH Y TTOCIIOBAbY.

Kontpona ycknaljeHOCTH TMOcCiIOBama YKJbydyje oOaBemTaBamke YmpaBe J[[pymrBa o
MOCJIOBaky y CKJIANy ca MPOMMCHMMa, Kao M TMpoleHy Mmoryher yTHiiaja mpoMmMeHe mpomuca Ha
MOCJIOBakbE, T¢ UACHTH(HUKAIH]Y U MPOICHY PU3HKA YCKIal)eHOCTH MOCIOBama, OMHOCHO MPaBHOT
pU3MKa.
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[TpaBWIIHUKOM O OCHOBaMa CHCTEMa MHTEPHUX KOHTpoia JpymiTBa, Ka0 KPOBHUM aKTOM Yy
OBOj 00J1aCTH, ypeheH je CUCTEM HHTEPHUX KOHTPOJIA, HOCHOIIM CUCTEMa MHTEPHUX KOHTPOJIA, HAYWH
BpIICHa U OPraHMW30Bama KOHTPOJIE YCKIa)eHOCTH MOCIOBama, KAa0 W HAYMH OPTaHM30Bama U
ympaBJbamba HHPOPMAIIMOHUM cHcTeMoM JIpymTBa Kao MOIPIIKE CUCTEMY MHTEPHHX KOHTpOJA U
HAYMH OPraHU30Bakba KOHTUHYHUPAHOT pa3Boja U yHanpehema cucTeMa HHTepHUX KOHTPOJIa Y CKIIay
ca IpoInucuMa, moTpedama u ciokeHoIhy MOCIOBHHX Tpolieca Koju ce 00aBibajy y JApymTsy.

JpymTBo cBOjUM aKkTUMa ypehyje ycrnocraBibame, PyHKIMOHUCamkEe, Tpaheme 1 yHanpeheme
cucTeMa MHTEPHHMX KOHTpOJIA, y3 jaCHO yTBpHUBamE€ OJATOBOPHOCTH 3a CIPOBOhEH-E MOCIOBHUX
aKTHBHOCTH.

Hocwuomu cucrema nHTepHUX KOHTpOJa y pymTBy Cy:

1. Hanzopuu og6op JpymiTsa;

2. WzBpmnm onbop pymTsa;

3. ®yHKIHja KOHTPOJIC YCKIal)eHOCTH IMOCIOBamkA;

4. Hemnocpennu pyKOBOIUOIM OPTaHU3AIIMOHUX JEIUHUIIA; U
5. 3amocieHu.

Hanzopau 0160p je oAroBopaH 3a yCIoCTaB/bake CUCTEMa MHTEPHUX KOHTpoua, a M3BpuiHu
onbop /[pymTBa W3BemTaBa HajMame jenHOM roxuiime Hanzopau onbop o (yHKIHOHHMCAEmY
cucTeMa MHTEPHUX KOHTPOJIA U 110 MOTpedU Npesiaxke leroBe N3MeHe.

@dyHKIMja KOHTPOJIE YCKIal)eHOCTH MOCIOBamka BPIIM KOHTPONIY YCKIal)eHOCTH MOCIOBamka
Koja 00yxBaTa KOHTPOJy ¥ M3BELITaBamkE O MOCIoBamy /JlpyTBa y ckiaay ca MporucuMa, NpoueHy
Moryher yTunaja mpoMeHe y MpaBHOM OKpY>K€HbY Ha MocioBame JpyliTBa M HIEHTH(UKOBaWkE U
MIPOLIEHY NPaBHOT PU3HKA.

3amocieHn y (QYHKIHUjH KOHTPOJIC YCKIa)EHOCTH TOCIIOBama HajMarmbe jEHOM TOIUIIIEHE
M3BEIITaBa YWIAHOBE yIipase J[pymiTea o mporieHn Moryher yTuiiaja mpoMeHe MpoIuca Ha OCIOBamke
JpyumiTBa, Kao ¥ 0 UACHTU(PUKOBAHUM IPAaBHUM PU3ULUMA.

Henocpennn pykoBoInony OpraHU3allMOHUX jeIWHUIIA, KA0 HOCHOIM MpOoIeca, OJrOBOPHU
Cy 3a cripoBoleme mporenypa, yimyTcTaBa U Ipyrux HHTEpHUX aKara, Kao M MpeJyIor 3a yHanpeheme
crCTeMa MHTEPHHUX KOHTpOJA. 3a CIpPOBOhEmE CHCcTeMa MHTEPHUX KOHTPOJIA ONTOBOPHH Cy CBH
3anocneHu y JlpymTBy, KOju Cy IyKHH Jla ce Ipu 00aBibamy CBOJUX 3ajaraka, MpUIpiKaBajy
yTBpheHUX mpoleaypa, MoCcTynaka u paimy, Ka0 U YCIOCTAB/LEHUX €THUKUX U MPO(EeCHOHATHUX
cTaHaapaa o0aBJbama JEJaTHOCTH OCUTYpama, Kao U Ja pearyjy YKOJIMKO youe HEMPABUIHOCTH.

Jlpy1TBO Opranusyje u pa3puja MH(GOpMaIOHU CUCTEM y CKJIQAy ca IPONMCUMA, HHTEPHOM
peryiaTuBoM, Kao U morpedama MocCiIoBama, HA HaUYMH Ja 00e30ean a/leKBaTHOCT M MOY3JaHOCT Y
HBEroBOoM (DYHKIIMOHHMCAKy, Ka0 M Ja CBM 3HAYajHU CUCTEMHU 3a oO0pajy MojaTaka M CHCTEM
M3BEILTaBawka Oyay UHTETPAJIHU €0 UHPOPMAIIMOHOT CUCTEMA.

[TonuTHKOM KOHTpOJIE YCKIa)eHOCTH MOCIIOBakha U YIPaBJbakha MPaBHUM U PEIyTaluOHUM
pusukoM JIpyIITBO YCIIOCTaB/ba OCHOBHE IIMJbEBE M MPHUHIIMIIE KOJU CE€ MPUMEHY]Y MPU KOHTPOIIU
ycki1al)eHOCTH MOCII0Bamba, UASHTU()UKAIIUU U IPOLICHU MPABHOT U PEIy TALIMOHOT PU3UKA, KA0 eIy
CHUCTEMA yIPABJbaKka PU3HUILIMMA U CBEYKYITHOT CHCTEMA HHTEPHUX KOHTPOJIA.
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JlpymTBo, y OKBUpPY YKYIOHOI CHCTEMa YyIlpaBjbama, o00e30ehyje mnocrojame u
(dhyHKIIMOHUCaKkE e(hUKACHOT CHCTEMA YITpaBJbaba pU3UIIMMa KOjuMa j€ U3JI0KEHO M KOjuMa 01 MOTJIO
OUTHU U3JI0KEHO Y CBOM TOCJIOBAbY.

Hanzopuu on6op pymrsa qonocu Crparerujy ynpasibamba pU3UIMMA, Kao €0 MOCIOBHOT
miaHa [[pymTBa, KojoM ce jacHO nedUHHMINE YIpaBJbamkbe PHU3UINMA, CIpeMHOCT JlpymTBa 3a
IIpEey3UMambEeM PU3UKA U IIOJIUTUKE YIIpaBjbamba pusuuyma. IIpaBuinHuk o yrpasibamby pU3ULUMAa, KO
U Tpoueaype 3a o0aBbamke OBOT Mpolleca, UACHTU(DUKANN]Y W TPOLEHY pu3uka, Ommke ypehyjy
CUCTEM YIIpaBJbaka pU3NLKUMa y JIpyIITBY.

OnroBapajyhum KOHTPOJTHMM aKTUBHOCTUMA HAUICKHHUX (YHKIMja — QYHKLHU]E YIIPABIbambha
pusunMa U (pyHKIHje KOHTpOJIe YCKIIal)leHOCTH TOCIIOBama, BPIIA ce WACHTHU(HUKAIM]a PU3UKA H
IbUXOBa TIPOIIEHA, OTHOCHO Mepeme. Kako OM ce HMBO H3JIOKEHOCTH PHU3UIMMA 3a7pXkKao y
MPUXBAT/FUBUM TPaHHIIAMA, MPEIIaXKy Ce Mepe 3a MoOOJbIIake YIpaBibambha PU3HAIUMA, OIHOCHO
Mepe 3a MoOoJbIamke PyHKIMOHUCAmhA CUCTEMa HHTEPHUX KOHTPOJIA.

[Moctynak (uHAHCHjCKOT M3BEIITaBama j€ MpeaMeT oArorapajyhux mpoBepa u mpahema
pH3HKa, y CKIIaly ca aKTUBHOCTHMA HA/JISKHUX (DyHKIIMja CUCTEMa yIpaBJbamba.

Pangu oxpikaBama pu3uKa y BE3H Ca OBHM IOCTYIIKOM Ha MPUXBATJEMBOM HHBOY, ITPOBEpaBa
C€ HAUYMH UHTEPHOI PErylaucama OBOI IIUTama, IOCTYyNAake y CKIaAy ca MPONMCUMAa U UHTEPHUM
aKTHMa, HapOYUTO y TMOIJIey TOIITOBaMka MPOITMCAHUX POKOBA, OJTOBOPHOCTH, JOPME M TAYHOCTH
(MCTIPaBHOCTH) MPUIIMKOM M3BEILTaBamba. Y ClIydajy YOUeHUX HEMPAaBUIIHOCTH, aJI€KBaTHA peaklyja
O0u o0yxBaTHiIa Mepe 3a OJIAarOBpeMEHO U TMOTITYHO M3BpIaBamke MPOMHCAHUX 00aBe3a, Kako Ou ce
HHUBO M3JIOKCHOCTU pHU3ULIUMA 11O OBOM IMUTAbY MUHUMH3UPAO.

PEBU3NJA PUHAHCHJCKUX U3BEIITAJA

CaunmaBame, pa3MaTpame, yCBajambe U 00jaBjbUBame (pUHAHCH]CKUX U3BemTaja JpymTBo
CIIPOBOJM y IOCTYIIKY ¥ HA HAUWH yTBP)eH MO3UTHBHUM 3aKOHCKUM MPOIHCHMA.

Ha penoBHoj romuimoj CKynuTuHY akuuoHapa /JIpymtsa ycBojeH je M3BemTaj He3aBUCHOT
peBu3opa 0 00aBJBCHO] peBU3HMjH (UHAHCH]CKUX H3BemTaja JpymTBa ca cramem Ha jgaH 31.
neuembOpa 2021. ronune. HaBeneHu U3BeITaj je CaunHIIO APYIITBO 332 PEBU3H]y H3a0paHO 0] CTpaHe
CkymmTrHe aknuoHapa J[pymiTBa, Mo MpeTXoaHo 100ujeHoj cantacHocT Hapoane 6anke CpOwuje,
KOj€ j€ 33I0BOJBHJIO YCIIOBE CTPYYHOCTH M HE3aBUCHOCTH o1 J{pyIuTBa.

Ha BanpeznHoj cennuny, oapxxanoj 26. cenremoOpa 2022. roqune, CKynIITHHA aKI[MOHapa je
u3BpIIiIa u300p IpymTBa 3a peBU3Hjy Koje he o00aBUTHM peBH3HMjy (MHAHCHJCKUX H3BEINTaja
Hpymtea 3a 2022. roguny. [Toctymajyhu y ckinaay ca 3akoHOM 0 oCUTypamy, Ha npeyior HamzopHor
onbopa 3a u3bop Jpymrsa 3a pesusujy "BDO" n.0.0. beorpan, Hapoana 6anka Cpbuje je mana
MIPETXOJHY CarJIaCHOCT.

Hapenenum paamama 1 IOCTYNIKOM 00e30eheHa je He3aBUCHOCT U 00j€KTUBHOCT €KCTEPHOT
peBHU30pa y MOCTYIIKY peBU3Hje (PUHAHCH]CKHUX H3BelTaja JpymTsa.
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1.3. HPEIVIEJQ AKIIUJA U AKHHUOHAPCKOI' KAIIMTAJIA' Y 2022. TOAUHA

Bpennoct kanurtanma 1o (uHAHCHjCKMM u3BemiTajuma 3a 2022, TOIMHY H3HOCH
641.723.400,00 nunapa, of yera akIMjCKH KamuTajl KOjH C€ OMHOCH Ha OOWYHE akiuje Ha maH 31.
neuem6Opa 2022. rogune u3Hocu 486.923.400,00 nuHapa, a akUIMjCKU KamuTajd KOjU C€ OIHOCH Ha
npedepennyjanae akuuje Ha gaH 31. gememOpa 2022. romune usznocu 154.800.000,00 muHapa.
HomuHanHa BpeJHOCT MO NOjeAMHAuHO] MpedepeHnrjainoj 1 oouyHoj akuuju u3Hocu 1.548,00
JMHapa.

IIpersen akuuonapa ca Hajsehum yyemrhem y kanurajy ca 0OM4YHMM aKnMjaMa

31.12.2022.
P.6p. AxiHoHap % yuemrha y ) HOMmfaJIHa BpeAHOCT
KanuTaJxy Bpoj | aknmjckor kanuramaa
(31.12.2022.) akuuja Y AMHAPHUMA
1. | Ayro-moto caBe3 Cpbuje 46,75 % 147.050 227.633.400,00
2. | Ayro-moro apymTBo PakoBuia 7,60 % 23.900 36.997.200,00
3. | I AMCC g.0.0. beorpag 731 % 23.000 35.604.000,00
4. IIpojexToH 11.0.0. beorpan 6,41 % 20.170 31.223.160,00
5. Ayto Moto cases Lpne 'ope 3,74 % 11.750 18.189.000,00
6. | OTP banka Srbija a.x. HoBu Can - 30upHH pauyH 3,38% 10.646 16.480.008,00
7. BI" IlenTap - Eypomo6unuTa 1.0.0. beorpan 2,87 % 9.036 13.987.728,00
8. | Ayro-moto xiry6 K Hosu Beorpan 2,45 % 7.700 11.919.600,00
9. Prudence capital a.n. beorpax 1,49 % 4.699 7.274.052,00
10. | BDD M&V Investments a.n. beorpajn 1,46 % 4.580 7.089.840,00
11. | Ocrano 16,54 % 52.019 80.525.412,00
YKynHo 100,00% 314.550 486.923.400,00

Tabena 3: Ilpezneo akyuonapa — oobuune axyuje

IIpersen akuuonapa ca Hajsehum ydemhem y kanurajy ca npedepeHuujajHuM aKIujamMa

31.12.2022.

P.6p. AxmHoHap % yuemha y ) HOMI/II-.[aJIHa BPEAHOCT
KAUTAJTY Bpoj | aknmjckor kamuraJa
(31.12.2022.) aKuuja Yy AMHApHMA
1. | OTP banka Srbija a.n. Hou Cay - 30upnu pauyH 38,02 % 38.024 58.861.152,00
2. | GWS AYTO g.0.0. beorpan - boneu 18,05 % 18.045 27.933.660,00
3. | OTP banka Srbija a.n. Hou Cax - 30upHu pauyH 6,94 % 6.942 10.746.216,00
4. | Byunhesuh 3opan 3,70 % 3.700 5.727.600,00
5. | AMC ITaptHep x1.0.0. Beorpan 2,83 % 2.834 4.387.032,00
6. Munenosuh dymran 2,69 % 2.689 4.162.572,00
7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. Raiffeisen banka a.n . beorpas - kacroau pauyH 2,40 % 2.399 3.713.652,00
9. | OTP banka Srbija a.n. Hou Cag - 30uphu padyH 2,24 % 2.241 3.469.068,00
10. | Tpuamka Mapujan 1,83 % 1.829 2.831.292,00
11. | Ocrano 18,66 % 18.659 28.884.132,00

YKynHo 100,00% | 100.000 154.800.000,00

Tabena 4: Ilpezneo akyuonapa — npuopumemme axyuje
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bpoj u3narux akuuja

Bbpoj m3natux akuuja Jpymrsa va gan 31. neuem6pa 2022. u 2021. ronuHe NprKa3aH je Kako
CIIeH:

Bpcra aknmja HNCHH 6poj HPU kon bpoj uznaTux aknuja

Obuune RSAMSOE64799 ESVUFR 314.550

[IpuopuretHe RSAMSOES5342 EPNNPR 100.000
YkynHo: 414.550

Tabena 5: Ilpeaneo bpoja uzdamux axyuja

1.4. BUTHHU JOT'ABAJUN KOJU CY HACTYIINJIM HAKOH 3ABPHIETKA
MNOCJIOBHE I'OIMHE

HpyutBo je 11. janyapa 2023. roquHe mpuMmiIo 3aMCHUK O KOHTPOJIH MocioBama Op. I1oB.
XXI1-54/1/22, w3pmenoj on crpane Hapomne 6anke Cpbuje y mepuwomy ox 30. memem6Opa 2019.
roaune Ao 28. neuem6bpa 2022. ronuHe.

[Ipenmer HemocpeaHe KOHTpoje cy Ouie cierehe akTUBHOCTH IOCIIOBama: YNPaBIbake
TPOIIKOBHMA CIIPOBOl)eHa OCUTypamba, JOBOJGHOCT IPEMH]jE, UMOBHUHCKA OCUTYpabha, KOPIIOPATHBHO
yIpaBibalkhe U APYTro Mo motpedu, 3a mepuon oxn 1. janyapa 2018. ronune no naHa koHtpone. Ha
noctaBJbeHM 3amucHUK [[pymTBo je 30. janyapa 2023. roguHe JOCTaBHIIO CBOje IpUMen0e, OMHOCHO
OZIOBOP, y 3a TO MpeBuleHoM poky. Jo 1aHa caunmbaBamka OBOT U3BEIITaja, J(pyIITBO HIje IPUMUIIO
Pememe o m3pumamy Mepa Haazopa Haponue 6anke Cpowuje.

ITopecka ympaBa — lleHTap 3a Benmuke mopecke oOBe3HuKe je 24. jamyapa 2023. romuHe
3amoyesia MOPECKY KOHTPOJY IMOCIOBHHX omHOoca m3mely JlpymTBa kao mopeckor oOBE3HUKA U
Mpey3eTHUYKKIX Paiby Koje ce OaBe BUICO MPOMyKITHjoM 3a repuoy 1. jaryap 2018. —31. nenembap
2022. ronune. Ha naH caunmpaBama OBOT M3BEIITaja HABEJICHA KOHTPOJIA j€ U J1aJbe Y TOKY.

CkynIiuTHHa akIMoHapa je Ha CBOjOj CeAHHUIM, oap>kaHoj 19. janyapa 2023. roguse, qoHena

Omnyky o umeHoBawy Jlanke PamoBanosuh m Mwunyna TpuByHna 3a wianose HamgzopHor ombopa
Hpyursa.
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1.5. BUTHU JOT'ABAJU Y U3BEILITAJHOM IIEPUOAY
Ol 1. JAHYAPA 10 31. JEHEMBPA 2022. TOJAUHE

Ha ocHoBy omryke Opoj 16143 ox 22. noBemOpa 2006. roguiHe O TUCTPUOYIIHMJU JaBHOM
noHyzoM npedepeHurjanHux aknuja XV eMucHje paiau nosehama OCHOBHOT KamuTtana JpymTBo
rapanTyje IUBHACHIY MMaoluMa NpedepeHInjalHuX aKIija HajMamke Y BUCHHU €CKOHTHE CTOIIC
Haponne 6anke CpOuje.

CxomHo ToMe, a Ha OCHOBY ojutyke O6poj 01-327 ox 28. anmpuma 2022. ToquHE O pacroneiu
nobutn 3a 2021. ronuHy, nobuTak je pacropehena Ha cienehu HauWH:

e ucrutahena je AMBHUICHIA BIacHUIMMA NpedepeHuyrjannux akuyja 3a 2021. ronuny y
opyTo nuzHocy ox 1.548.000,00 nuuapa; u
e nobutak y uzHocy ox 2.161.662.330,22 nunapa octaje HepacnopeleH.

Crame HepacniopeheHor nobutka je yBehano 3a Heto noburak 2022. roguHe y U3HOCY OJ
216.203.770,60 nurapa, Tako na Hepacnopehenu noourak Jpymrea Ha Kpajy roguHe U3HOCH YKYITHO
2.377.866.100,82 nunapa.

Ha ceanunm CkyniutuHe akipoHapa ofapkaHoj 27. jyHa 2022. rogune nonete cy Omiryka o
paspemiewy Jenene MuhynoBuh ¢dynkiuje wiana HagzopHor ombopa, ycien MoaHOIICHA IMHCaHe
octaBke u Oanyka o umeHoBawy bojana boposuha 3a unana HagzopHor on6opa. Takohe, y nenemOpy
2022. roqune octaBke cy noguenu U Muogpar Iacnass u [lerap Pagynosuh.

JpymTBo je 1 TokoM 2022. rogrHe G1aroBpeMeHO H3BPIIaBajio CBOj€ 3aKOHCKE 00aBe3e, Kako

y HoIiely U3BEIlITaBama, Tako y MOomeny NpyKama yciayre U oJHOCa MpeMa KOPUCHUIIMMA YCIIyTa
OCHUTYpama, OAHOCHO UCIIyHhEHha 00aBe3a U3 yroBOpa 0 OCUTypamy.
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I OPTAHM3AIIMOHA CTPYKTYPA JPYLITBA

I - U3BBPIIIHU OABOP
e [Ipeacennuk U3BpmHOT 0100pa

1. KABMHET IMPEJJCEJAHUKA N3BPIIHOT OJABOPA

e  (CaBeTHHK IpeaceaHnKa M3BpiiHOr 0100pa 3a CTPATEUIKO MIaHUPAHHE
CapetHuk npeaceanuka M3BpurHor og0opa 3a puHAHCH]CKa TTUTamba
CapetHuk npeaceanuka M3BpurHor o100pa 3a MApKETHHT
CaBetHuk npeacennuka M3ppiHor og6opa 3a oniira muTama
AcucreHT npezacennuka M3ppurHor ogoopa
Koopaunatop cucrema MmeHalIMeHTa

2. HR (Jbyncku pecypcu)
e HR menayep

3. AKTYAPCKA ®VHKIMJA
e PyxoBoauial akTyapcke QpyHKIHje
e  AKTyap CEHHOp
e Axtyap
e  AxTyap jyHHOD

4. YITIPABJbALE PU3UIIIMA
e Risk menanep

5. CEKTOP 3A KOMEPIIMJAJIHE ITOCJIOBE
e Jlupextop CekTopa 3a KOMEpIIHjaTHE MOCIOBE
e Acwucrent aupekropa CexTopa 3a KOMEPIHjaTHE MMOCIOBE
e (CapagHuK 32 IUTAHUPAKE U U3BEIITABAE
e  MeHnarnep 3a pa3Boj MPoOJIajHE MPEKE

5.1. Cnyx0a npojajHe Mpexe

PyxoBoaunan Ciy>x6e mpojajHe Mpexe
AnmuHucTpaTtop 1okyMeHTauuje Ciyx0e npoaajHe Mpexe
Pernonanuu Menanep

Memnanep npoaaje

Arenrt nponaje |

Arenrt nponaje 11

Arent npopaje 111

Axsusurep I

Axsusurep II

Axsusurep 111

Capagnuk y npogaju I

Capamgnuk y pogaju I

Capagnuk y npoaaju 111

[Ipomorep
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6. CEKTOP 3A KOPIIOPATHUBHE KJIMJEHTE U IMPEKTHY ITPOJIAJY
e Jlupextop CekTopa 3a KOpIOpaTHBHE KIHMjEHTE U JUPEKTHY NPOIajy
e 3amenuk aupekropa CekTopa 3a KOPIOpaTHBHE KIIMjeHTE U AUPEKTHY IPOajy
e  Menayep npojaje 100pOBOJHFHUX OCUTYpakba

6.1. Cnyx0a 3a Ipey3nuMame pU3nKa

PykoBoaumnar Ciysx0e 3a npey3uMame pu3nka

[Ipey3umau pusuka I

[Ipey3umau pusuka II

[Ipey3umau pusuka III

IIpey3umau pusuka IV

IIpey3umau pusuka V

CapagHuK Ha IpYjeMy U [EHTpaIH U O6JarajHuK y noMmohHoj GiarajHu

6.2. Ciryx0a 3a UMOBUHCKA OCUTYPatha, CA0CUTYPAHhe U PEOCUTYPAHhe

PykoBoaunar Cioysx0e 3a MIMOBHHCKA OCUTYpamba, CAOCUTYPAkhE U PEOCUTYPaAhe
Bumm npey3umau pusrka 3a UMOBHHCKA OCUTYPamha, CA0CUTYPAbe U PEOCUTYPAHE
[Ipey3umau pu3rka 3a UMOBHHCKA OCUTYPamba, CAOCUTYPAHE U PEOCUTYPAHE
Capangnuk 3a jaBHEe HaOaBKe

Menanep 3a KJbyyHE KyMIle

ATeHT 3a KJby4He Kyriie [

AreHT 3a kJbyuHe Kynue 1

6.2.1. Onespeme HHTEPHE IIPOAAjHE MPEKE
e  MeHayep rpymne HHTEpHE MPOIajHE MPEKeE
e  ATreHT MHTEpHE MPOJIajHE MPEKE

7. CEKTOP 3A ITPUJABY, ITPOUEHY U JIMKBUJALMJY IITETA
e Jlupextop CekTopa 3a mpujaBy, IPOLEHY U JIUKBUAAIN]Y IITETA
e Acwucrent nupekropa Cextopa 3a mpujaBy, MPOLEHY U JUKBUAALM]Y IITETa
e Jlekap-uensop

7.1.Ciyx0a 3a opujeM U IIPOLEHY IITETa
e PyxoBoaunan Ciysx0e 3a mpujeM U MPOLEHY IITEeTa

7.1.1. Onespeme mpujeMa OAIITETHUX 3aXTEBA HA CTBAPMMA U UMOBUHU
e  Bumm agMUHHCTpPATOpP MpHjeMa OJIITETHUX 3aXTeBa Ha CTBApUMa M HIMOBHUHU
e  AIMUHHUCTPATOp MpHjeMa OAMITETHUX 3aXTeBa HA CTBAPHUMA U UMOBUHU

7.1.2. Oneibebe 3a MPOIICHY IITETa

PykoBoaunar Oxessema 3a MpoIeHy mreTa
['maBHM npoLeHUTESH ITETA

[Ipouenutess mrera I

[Ipouenutess mrera 11

[Ipouenuress mrera 111
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7.2. Ciiyx0a 3a mpujeM U JTUKBUAAIH]Y IITETa
e  PykoBommnar Cioyx0e 3a nmpujeM U JUKBUIAILN]Y TETa

7.2.1.01eJb€mbe 3a IMKBUAAIM]Y IITETa

PykoBoaunan Oxespema 3a TUKBUAAIM]Y IITETA
['maBHM nMUKBHIATOpP IITETA

JIukBHAaToOp mTETAa HA CTBApUMa U UMOBHUHH [
JIukBumarop mrera Ha ctBapuMa U UMOBUHH 11
JIukBumarop mrera Ha auuuma I

JIukBuparop mrera Ha auuuma Il

JlukBugaTop mrera ca MHO eJleMeHTUMA

7.2.2. Onessembe KOHTPOJIOpa
e  KoHTpoJop mITeTa 3a OTKPUBALE U CIIPEYABAE IIPEBapa y OCUTypamby
e KOHTpOJIOp aXXypHOCTH pelllaBamba OJIITETHUX 3aXTeBa

7.2.3. Onesbemne npyjeMa OAIITETHUX 3aXTEBA Ha CTBApHUMa U JTUIIMMA
e  Bumwm agMuHHECTpaATOp MpHjeMa OJIITETHUX 3aXTEBa HA CTBApUMA U JTUIIIMA
e  AIMUHHUCTpPATOp MpHjeMa OJINTETHUX 3aXTeBa HA CTBAPHMA U JIMIIMMA
e  AJIMUHHUCTPATOp HOLITE

7.3. Ciiyx06a 3a IpaBHO PETyJINCaE OJIITETHUX 3aXTeBa

PykoBonunan Ciyx0e 3a IpaBHO peryJincame OJIMITETHUX 3aXTEBa
CtpyuHH capaJHMK 3a HaKHaJy IITETE ca UHO eJIeMEHTHUMa
CtpyuHu capaJHHK 3a HaKHay mreTe |

CtpyuHu capaJHHK 3a HakHaay mrete 11

CapaHUK 32 HAKHAy IITETE

8. CEKTOP 3A PA3BOJ 1 MAPKETUHI'
e Jlupextop CekTopa 3a pa3Boj U MAPKETHHT
e AcucreHT nupekropa Cextopa 3a pa3Boj U MapKETUHT

8.1. Ciyx0a 3a pa3Boj Mpou3BOIa
e (CapamgHuK 32 pa3Boj MPOU3BOIA

8.2. Ciy>x0a 32 MapKETHHT
e  MapxkeTuHr MmeHauyep
e  MeHayep npojexra
e ['paduuku nu3zajaep

9. CEKTOP 3A ®MTHAHCUIJE, PAYUYHOBO/ICTBO, THBECTUPAKE U KOHTPOJIMHI
e Jlupexrop Cekropa 3a (puHAHCH]E, padTyHOBOJICTBO, HHBECTUPAHE U KOHTPOJIHHT
e Acucrent nupekropa Cekropa 3a puHaHCH]e, padyHOBOJICTBO, HHBECTUPAHE U KOHTPOJIHHT
e (CamocTaJHHM WHBECTUIIMOHU aHAIUTHYAD
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9.1. Cny>x0a 3a pa4uyHOBOJICTBO

PykoBoaumnar Cioysx0e 3a padyHOBOJCTBO
['maBHUM KBUTOBOhA

CaMocTalTHU KEUTOBOha Kymara
CaMocCTalTHU KEbUTOBOla OCHTypama
CamocTanHu KiUroBoha mo6aBpaya
Kmurosoha ocHOBHUX cpe/cTaBa

9.2. Cnyx0a 3a GUHAHCHU]CKY ONEPaTUBY

PyxoBoaunan Ciy>x6e 3a (puHAHCH]CKY ONlepaTHBY
JIukBuparop

bnarajuuk u omneparep 3a €1eKTpOHCKO mahame
Kmurosoha miaraor npomera

PedepenT npujema momrre

9.3. Ciyx6a 3a 00paay JOCHEIOCTH U HAILIATY OTPAKHUBAbA
e  PykoBoawmmai Ciy»x0e 3a 00paay TOCHEIOCTH U HAIIaTy MOTPaKUBarmba
e Capamgauk 3a 00paay MPOAYKIIHjE€ OCUTYpPama U HAILIATY MOTPAKHBAHA
e CapaIHHK 32 KOHTPOJIy Haruiate

9.4. Ciryx0a 32 KOHTPOJIMHT ¥ M3BEIITABALE
e  PykoBogwman Ciyk0e 3a KOHTPOJIMHT ¥ U3BEIITABAHKE
e  CapaJgHUK 32 KOHTPOJMHT U U3BEIITABAHE

10. CEKTOP 3A UT
e Jlupektop Cektopa 3a UT
e QA unxemep

10.1. Ciy>x06a 3a CUCTEMCKY M MPEKHY HOJIPUIKY
e  PyxoBoaunan Cnysx6e 32 CUCTEMCKY U MPEXHY MOAPIIKY
e  MpexxHU UHXKEHEP
e (Cucrem aIMUHHUCTPATOP
e UT Texuuuap

10.2. Cay>x6a 3a HHQOPMAITMOHU CUCTEM
e  PyxoBoaunan Cny>x6e 32 HHPOPMALMOHU CHCTEM
e [Iporpamep I
e [Iporpamep II
e [Iporpamep III

10.3. Cnyx0a 3a U3BEIITABAELE, 0P KAaBAELE U 00pay IogaTaKa
e PykoBoawmman Ciyx0e 3a H3BEIITaBamkE, OJIpKaBamke U 00pay rmojaTaka
e YT ananutuyap 3a U3BEHITaBamke U 00pay rmojaTaka
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11. CEKTOP 3A ITPABHE I1OCJIOBE
e Jlupekrop CekTopa 3a IpaBHE MOCIOBE

11.1. Cny>x0a 32 KOPIOPATUBHO U YTOBOPHO MPaBO
e  PyxoBogwmmai Ciy0e 32 KOPIOPATUBHO U YTOBOPHO MTPABO
e (CapagHuUK 32 KOPIIOPAaTUBHO U YTOBOPHO MPABO

11.2. Ciyx0a 3a 3acTymame M HAIUIATY HOTPaKHBamha M3 CIIOPOBA M PETPECE Y MUPHOM IIOCTYIKY
e PykoBommnar; Ciyx0e 3a 3acTymname M HaIulaTy MOTpPakKMBama M3 CIOPOBA M perpece y
MHPHOM MOCTYIIKY
e (CapagHuk 3a perpece y MUPHOM MOCTYTIKY
e (CapamgHuK 32 3aCTylame U HAIUIATY MOTPAKUBAA U3 CIIOPOBA

12. CEKTOP 3A JIOTUCTUKY
e JlupekTtop CexTopa 3a JIOTUCTHKY
e  ApxuBap
e Kade xyBapuia

12.1. Ciyx0a OCHOBHHX CpeACTaBa U HaOaBKE
e  PykoBoawmman Ciy»0e OCHOBHHX Cpe/icTaBa M HabaBKe
e  AJIMHUHHUCTPATOpP OCHOBHHUX CpE/ICTaBa
e (Capagnuk 3a HaOaBKe

12.2. City>x6a BO3HOT mapka
e PyxoBoaunan Ciysx0e BO3HOT Mmapka
e  AJIMMHHUCTPATOpP BO3HOT MapKa -BO3ay
e Kypup-nocrasibau
e  Kypup-nomap

13. CJIVKBA 3A AAMUHUCTPALINTY

PyxoBoaunan Ciy>x6e 3a aAIMAHUCTpALIN]y

Capagnuk 3a oOpadyH MPOBU3H]E

Bummm agMuHUCTpATOp CTpOTE €BUACHIIH]E U YHOCA TIPOTYKITH]e
AJIMHHUCTpATOP CTPOTE EBUICHIIM]E U YHOCA TIPOTYKIIH]je
Tapudep

IT - UHTEPHA PEBU3UJA
e  UutepHu peBuzop

[T — CEKPETAPUJAT U ®YHKIMNJA YCKIIABEHOCTHU I[TOCIIOBABA
e Cekperap [pymrBa

IV — OBJIAI'REHN AKTYAP
e  Ognamrhenu akryap
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2.1. CTPYKTYPA 3AITIOCJIEHUX HA JAH 31. IEHEMBPA 2022. 'OJAUHE

Y JpymrtBy je Ha maH 31. meuemOpa 2022. roguHe Owmio ykymHo 322 3amocienux (121
mymikor noja u 201 sxeHckor mona), cienehe kBamudukanuone crpykrype: 1 marucrap, 100 ca
BHCOKOM CTPYYHOM CIpEMOM, 52 ca BHILIOM CTPYYHOM crpeMoM, 142 ca cpelmoM CTPyYHOM
cripeMoM, 4 BUCOKOKBau(puKoBaHa, 16 kBanupukoBaHUX U 7 HEKBAITU(PUKOBAHHX.

bpoj bpoj
P.op. CrapocHe rpyne 3aMoOCJIeHUX 3aMmocJAeHNX
(31.12.2021.) (31.12.2022.)
1. o 20 roguna 1 3
2. On 21 no 30 ronune 46 43
3. On 31 no 40 ronune 84 83
4. On 41 no 50 ronune 90 102
5. Ox 51 go 60 ronune 67 65
6. ITpeko 61 ronune 20 26
YKynHo: 308 322

Tabena 6. Cmpykmypa 3anocieHux no 200UHama JHeueoma

ITpoceuan Opoj 3anocnenux y Apymrsy y 2022. ronunu, Ha 6a3u caTu paJHHUKa, IPUKA3aH je
y cnenehoj Tabanu:

Jayap - nenembap 2022. IIpoceyan 6poj 3an0c;1(;52112nx janyap — nenemoap
Catu pagaukay | DoHAg caTu TEE LR || LSOy e YxkynHo
Mecen o0pauyHy no no Ynpasa | [Ipu6aBa
1iTeTe U yJarame
MecennuMa MeceluMa

Janyap 45.364 168 61 168 39 2 270
Dedpyap 44.177 160 62 173 39 2 276
Mapt 52.264 184 62 180 40 2 284
Anpua 48.271 168 62 182 41 2 287
Maj 50.487 176 62 183 40 2 287
Jyn 50.375 176 63 181 40 2 286
Jya 48.071 168 63 180 41 2 286
ABryct 51.801 184 63 179 39 1 282
CenTembap 49.564 176 63 178 40 1 282
OxTo00ap 47.300 168 62 178 41 1 282
Hosemo0ap 49.722 176 61 180 42 - 283
Jenemoap 50.102 176 61 182 42 - 285
IIpocek 48.958 173 62 179 40 1 282

Tabena 7. Ilpoceyan 6poj 3anocienux 3a 2022. 200uny Ha 6a3u camu paoHuxka
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2.2. PEAJIM3AIINJA IIVTAHA Y ITIOIVIEAY OCTBAPUBAIHA POJHE
PABHOITPABHOCTH

CarnmacHo onpenbdama 3akoHa o poaHoj paBHompaBHOCTH ("CnyxOenn rmacHuk PC", Op.
52/2021) cactaBuu neo Ilmana mocioBama 3a 2022. roguHy je, MO MPBU MyT, OMO U 10 KOjU Ce
OITHOCH Ha OCTBapHBame M yHarpeheme poHe paBHONIPABHOCTH y JIpyTBy.

PaBHompaBHOCT, jenHake MOryhHOCTH W HEIMCKpHUMHHAIM]a (IO OCHOBY II0JIa, CTAPOCHE
N00H, MHBAJIUAUTETA, OpAyHOT ¥ IOPOAUYHOT CTaTyca, HAIIMOHATHOCTH, CEKCYATHOT OIpeesbeha U
CJ1.) Cy OCHOBHE BPEIHOCTH Koje JIpyIITBO Mpomnarnpa — Kako MpUINKOM 01adupa 3aroCcaeHuX, TaKO
Y IPUJIMKOM oabupa ujaHoBa YIpaBe, U Koje je JOAATHO YPeaAnsIo CBOJUM HHTEPHUM aKTHMa, Ipe
cBera KomekcoM MOCI0BHOT MOHAIIAka U aKTHMa U3 00JIaCTH PaJHHUX OHOCA.

CacraB oprana Ympase — HagzopHor u U3BpmHOT 0100pa 4MHE JUIla Koja, TOpe] BUCOKUX
CTPYYHHX M MOpPAIHUX KBAIUTETA M PEICBAHTHOT PAJHOT HCKYCTBa, WCIYHaBajy YCIOBE 3a
MMEHOBaWkE MPOMHCAHE 3aKOHOM O OCHUTYpamy M TOA3AKOHCKHM aKTHMa JIOHETHM Off CTpaHe
Haponue 6anke CpOuje, kao perynaropa TpKUIITa ocurypama y Penyonumm Cpouju. 3anocineHuma
je omoryheHo peloBHO CTPYYHO yCaBplllaBame Ae(PUHUCAHO KPO3 TOIUIITHH TIaH 00yKa.

Kaxo je mperxogHo HaBeneHo, Ha maaH 31. genem6Opa 2022. roguHe y JpyImITBy je 3amociaeHo
121 aume mymkor (37,58%) u 201 nune sxenckor mona (62,42%). CTpykTypa je BpJIo CIMYHA OHOJ
Koja je y3eta y 003up npuinkoM uspaje [lnana mocmoBama 3a 2022. ronuny (Ha nan 30. HoBeMOpa
2021. rogune), Te je Ha kpajy 2022. ronMHE KOHCTAaTOBaHA OCETHA HEYPABHOTEKEHOCT IOJIOBA Y
KOPHCT X€Ha Ha yKynmHoM Opojy 3amocieHux. ILlIto ce Thue crapocHe cTpykrype, Ha mad 31.
neriem6pa 2022. roguHe Opoj 3anmociieHuX Tuna crapujux on 51 roquny je 91, ogaocHo 28,26%.

JpymTBo 3amnomnbaBa u ocode ca uaBanuanteroM. Y 2022. roqrHu HHje OMII0 0TKa3a yroBopa
0 paxmy on crpane J[lpymiTBa, HWTH TpHjaBa 3a HACHJbE IO OCHOBY TIOJNIa, OTHOCHO pOJa,
y3HEMHUPABamkHe, CEKCyallHO Y3HEMHPABamke, YICHUBAKE WIH HEKO JPYro MOCTyMame Koje Ou 3a
MOCIIENIYy UMAJIO JTUCKPUMHUHAIM]Y TI0 MCTOM OCHOBY. ¥ WCTOM MEPUOLY HUCY BONCHU CYICKH
CIIOPOBH Y BE3H Ca AUCKPUMHHAIIM]OM Ha OCHOBY I10JIa, OAHOCHO POJa.

HenatHoct JlpymTBa je crnennduyHa ¥ 3a MHOTA pajiHa MECTa 3axTeBa Mmoce0Ha 3Hama |
CTPYYHOCT, HA OCHOBY KOJHX C€ W MOCTaBJbajy KPUTEPHUjYMH 32 3amocieme. VICTH HUCY YCIOBIbEHH
MI0JIOM, CTAPOCHOM /100U, MOPOAMYHUM CTaTyCOM M JIpyruM (pakropuma Koju, 00jeKTHBHO, HUCY O]
3Hauaja 3a 3alollbaBalbe M 00aBJhakhbe PAJAHUX AKTUBHOCTH, MOTYNHOCTH HampenoBama H
yCaBpIlIaBama, Ka0 HU 32 MpecTaHaK paJHOr 0JHOCA 0TKAa30M OJl cTpaHe JlpymTBa, Kao MOCIO0/aBIIa.
C tum y Besu, npuinukoM uzpane [lnana nmocnoBama 3a 2022. ronuHy HUCy oapehene moceOHe mepe
Koje 61 Tpebalio CripOBOJUTH TOKOM HaBEICHE TOJJMHE U Koje Ou Omiie mpeaMeT OBOT U3BEIITaja.

JIpyIITBO HACTOjU Ja YCHOCTaBU OJHOC PAaBHONPABHOCTH Mel)y 3amocieHHMa, Y CBAaKOM
CMHCITY, KPO3 TIPYXKambe jeIHAKUX PUINKA HA 0231 00jeKTUBHUX KpUTEPHjyMa — 00pa3oBama, paHOT
HCKYCTBA, 3aJlaramka 1 JOIPUHOCA MTOCIOBaY.

VY ckiagy ca 3aKOHOM O POJHO] PaBHONPABHOCTH, Y HPONHMCAHOM POKY CauyMbEeH je U

nocTaBibeH [ oMby U3BEIITa) O OCTBAPUBAY POIHE PAaBHOIIPABHOCTH 3a repuon 1. janyap - 31.
neriembap 2022. roguse.
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III ITPUKA3 PA3BOJA U PE3YJITATA IIOCJIOBAIbA IPYIITBA ¥ 2022. TOAUHH

3.1. OJHOCH CA IOBE3AHUM ITPABHUM JIMLIUMA

Crama mnoTpaxuBama M 00aBe3a IMPOHMCTEKJIA W3 TPAHCAKIMja Ca IOBE3aHUM IPABHUM
JUIHMMA, aKImoHapuMa JlpyiTea v IUIMMa U3 OpTraHa yIipaBe U HaJ3opa Ha JaH 31. neunemOpa 2022.

TOJIMHE TIpHUKa3aHa cy y cienehoj Tadbemnu:

Omme YKynan npomer dyropaun | INorpaxxuu
Hyryje | IloTpaxyje caino cajuno
VYyemrhe y kanmuramy 22.474 - 22.474 -
Jlatu aBaHCH 3a 3a/MX€ U yCIIyTe 28.347 16.702 11.645 -
[MTorpaxxnBama 110 OCHOBY ITPEMHj€ HEXMBOTHUX OCHI'YParbha 5.715 5.606 109 -
OcTany KyIIy 1 0cTalia MoTpakuBama 3.041 2.160 881 -
JlaTu aBaHCH 10 OCTaJ MM OCHOBaMa 259.794 8.238 251.556 -
Ocrana noTpaKiBama U3 CIEIHjaTHUX T0CI0Ba 290.713 - 290.713 -
AKIHjCKH KaruTam - 269.132 - 269.132
OobaBe3e 10 OCHOBY JIM3UHTA - - - -
O0baBe3e 10 OCHOBY IITETa U YTOBOPEHHX M3HOCA Y 3eMJbU 505 505 - -
O06aBe3e 3a MPOBHU3MjY U3 IIOCIIOBA OCUTYPamba, )
CAOCHTYPama U PEOCUTYPabha 13.021 14.266 1.245
Oo6age3e mpeMa 100aBJpaurMa 23.881 26.210 - 2.329
Ocraie 06aBese 3.818 14.094 - 10.276

Tabena 8: Odnocu ca nose3anum nPAGHUM TUYUMA

3.2. PE3VJITATHU IIOCJIOBAIbA Y JEJJATHOCTHU OCHUI'YPAIBA Y 2022. TOAUHHU

Pesynratu nocnoBama JlpymiTBa, mpuKa3zaHU Kpo3 Opoj 3aKJbYYCHHX yroBopa IO BpcTama
OCHUTypama y MPETXOAHE TPU TOANHE, CyMUPaHH cy y cieachoj Tabemn:

Bpoj 3ak/by4yeHHNX YTOBOpa y OCHUTYpPamby 32 NPeTX0JdHe TPU roAuHe

BO Onuc 2020. 2021. 2022, | Munexe | Munexc
(5:3) (5:4)
1 2 3 4 5 6 7

01 | Ocurypame ox nocneauna He3rojie 9.631 9.780 9.616 99,84 98,32

02 | JIoOpoBOJHHO 3paBCTBEHO OCHIYPAE 4.772 12.508 16.569 347,21 132,47

03 | Ocurypame MOTOPHHX BO3MJIa 15.303 14.783 15.018 98,14 101,59

04 | Ocurypame IIMHCKUX BO3UJIA 2 2 341 1.700,00 1.700,00

05 | Ocurypame Ba31yXoIaoBa - - 1 - -

06 | Ocurypame mIoBHHX o0jekara - 1 4 - 400,00

08 | Ocurypame UMOBHHE O I0Kapa U IPYTUX OMACHOCTH 360 430 429 119,17 99,77

09 | Ocrana ocurypama HIMOBUHE 1.703 1.710 1.604 94,19 93,80
10 Ocwurypame 01 OTOBOPHOCTH 300T yHoTpeOe

MOTOpPHHUX BO3MJIA 246.415 272.323 274.076 111,23 100,64

11 | Ocurypame 01 0ATOBOPHOCTH 300T ynoTpeOe Ba3IyXoIIoBa - - 1 - -
12 Ocwurypasme 011 OATOBOPHOCTH 300T yHoTpede

IUTOBHUX 00jeKaTa 1 - 1 100,00 -

13 | Ocurypame oJ1 OIIITE OJrOBOPHOCTH 509 528 570 111,98 107,95

16 | Ocurypame (pUHAHCH]CKHX I'yOHTaKa 22 28 31 140,91 110,71

17 | Ocurypame ImpaBHE 3aIITUTE 36 34 30 83,33 88,24

YKynHo: 278.754 | 312.127 317.984 114,07 101,88

Tabena 9: bpoj 3axmyuenux y2o6opa y ocucypar)y 3a npemxooue 3 2o0uHe
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HpymTBo je y 2022. roAMHH OCTBapHIIO pacT Opoja yKyINHO 3akjbyueHHX yroopa o 1,88%
y OIHOCY Ha YKYITHO 3aKJby4eHU Opoj yroBopa MpeTxogHe roguHe, a Takohe u pact oxn 14,07% y
ofHOCYy Ha Opoj yroBopa y 2020. roguHH.

PacT je ocTBapeH Ha CBUM BpCTaMa OCUTypama y KojuMa je J[pyITBo mocioBaio 1 NpeTxoaHe
roauHe, uzy3eB Ha Bpctu 01 - Hesroma koja 6enexu man ox 1,68%, Bpctu 09 — Ocrana IMOBHHCKA
ocurypama ca rnagom ox 6,20% u Ha Bpctu 17 - Ocurypame npaBHe 3alITUTE T7IE je CMambemne 0poja
3aKkJpyueHux yrosopa 11,76% y ogHocy Ha Opoj yroBopa u3 2021. roqune. 3aHeMapsbuB naj 6poja
yrosopa je 3abenexen Ha Bpctu 08 — Ioxap u To 0,23%.

Hajsehu penaruBHU pacT Opoja 3akjbydeHHX yroBopa y 2022. romunu y ogHocy Ha 2021.
roguHy (He y3umajyhm y o63up Bpery 04 300r Mamor Opoja yroBopa) octBapeH je Ha Bpctu 02 -
J1oOpoBOJBHO 3ApaBCTBEHO ocurypame U To 247,21% u Ha Bpctu 16 — OUHAHCH]CKU TYyOUIM ca
pactom ox 40,91%.
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3.3. PE3VJITATHU U3 ITOCJIOBA OCHUTI'YPAIbA

VYkynHa npemuja ocurypama Jpymrea 3a 2022. roquHy u3HocH 5.556.952 xuspane auHapa,
JIOK PEXKUJCKU JOAATAK Y YKYIHO] MPEMHUJH OCUTYypama U caocurypama y 2022. romuHUA U3HOCH
1.338.153 xumspage nuHapa 1o CBUM BpcTama OCHUTypama M caocurypama. CTpykTypa YKyIlHE

MpeMHje OCUTYypama U caocurypama y 2022. rogunu je cieneha:

Y xwbajgama JuHapa

Bpcra ocurypama IIpemuja | [IpeBenTuBa Texnntnfa Pewnjcicn
npeMuja J0AATAK
Ocurypame 0] MOCIETUIE HE3TOIe 157,213 3,930 117,910 35,373
J106pOBOJEHO 3/IPaBCTBEHO OCUTYPAHE 136,219 3,406 78,325 54,488
Ocurypame MOTOPHUX BO3HJIA 882,175 8,822 652,809 220,544
Ocurypame Ba3JyxoIioBa - - - -
Ocurypame IoBHUX o0jekara 6,955 70 3,756 3,129
Ocurypame UIMOBHHE O]1 TIO’Kapa U JPYTUX OMacHOCTU 52,244 1,567 26,122 24,555
Ocrana ocurypama UMOBHHE 29,414 882 14,707 13,825
Ocwurypama 01 0[TOBOPHOCTH 300T ynoTpeode
MOTOPHHX BO3WJIA 3,692,888 72,309 2,895,408 725,171
Ocurypame 01 0ITOBOPHOCTH 300T yroTpeode
Ba3AyXOILIOBA - - - -
Ocurypame 01 0ITOBOPHOCTH 300T yroTpeode
IUIOBHUX 00jekara 991 20 674 297
Ocurypame 01 ONIITE OJTOBOPHOCTH 46,195 924 24,484 20,787
Ocurypame (UHAHCH]CKUX TyOHuTaKa 1,777 - 942 835
Ocurypame TPOIIKOBA MTPABHE 3aIlITUTE 367 4 220 143
IIpemMuja He;KHBOTHUX OCHUTYpamba 5,006,438 91,934 3,815,357 1,099,147
Caocurypama - OCUTypame 0] IIOCIISANIIE He3Troe 12,512 313 9,384 2,815
Caocurypama — JOOpOBOJFHO 3JPaBCTBCHO OCUTYParhe 2,073 52 1,192 829
Caocurypama — OCUTYpambe MOTOPHUX BO3MJIA - KACKO 26,865 269 19,880 6,716
Caocurypama — OCHTYpame IPHCKUX BO3MIIA - KACKO 3,673 92 2,663 918
Caocurypama - OCUTypambe Ba3yXOIIoBa - KACKO 50,575 - 35,402 15,173
Caocurypama — OCUT'Ypame IUNIOBHUX O0jekara y
TIOMOPCKO] IJIOBHJIOH - KACKO 122 1 66 55
Caocurypama — OCUTYpambe HMOBHHE O II0XKapa
W JPYTUX OMACHOCTH 142,434 4273 71,217 66,944
Caocurypama — ocTajla OCUTypamba IMOBHHE 275,777 8,273 137,889 129,615
Caocurypama — 00aBE€3HO OCHI'Yparhe BIIaCHHKA
MOTOPHHX BO3WJIA OJ] OITOBOPHOCTH 32 IUTETY
IpUYNBEeHy TpehnM THuimma 2,666 1 1,429 1,236
Caocurypama — 00aBE3HO OCHTYPame BIIaCHUKA
Ba3/yXOIUIOBA O] OATOBOPHOCTH 32 ILTETY
IpUYHEBEeHy TpehuM Iuimma 4,638 46 3,432 1,160
Caocurypama — OCUTYpambe 0J] ONIITE OATOBOPHOCTH 8,445 169 4,476 3,800
Caocurypama — OcUTypame (PUHAHCH]CKUX TyOnuTaKa 20,734 - 10,989 9,745
IIpemMuja He;KUBOTHUX CAOCUTYPaAKHA 550,514 13,489 298,019 239,006
YkynHo (mpeMuja ocUTypamba H CAa0CUTypamba
HEKHBOTHHX OCHIYPaHa) 5,556,952 105,423 4,113,376 1,338,153

Tabena op. 10: Cmpyxmypa yxynue npemuje ocueyparea /pywmsa 3a 2022. 200uny

Hajsehn ymeo y mpemuju JpymrBa u nasse unHu OcHTypame Ol OATOBOPHOCTH 300T
ynotpede MOTopHUX Bo3wia. Y 2022. ronuHu 3a0esekeH je pacT OBe BpCTe ocurypama 3a 5,92% y
onHocy Ha 2021. ronuny kanaa je uznocwmia 3.489.164 xuspane quHapa.
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3.4. YKYIIHA TIOCJIOBHH (®YHKIIMOHAJIHHN) ITPUXOJIU U PACXOIHU

APYIITBA ¥ 2022. TOJAUHH

(a) IIpuxoou

Pen.op. Onuc ¥ xumanama
JWHApA
1. IIpuxoam ox npemMuje oCUrypama M CA0CUIypama 4.608.807
a) ObpadyHara mpeMuja HSKHBOTHUX OCHUTYpamha U CAOCHTYparmba 5.556.952
0) I[IpeMuja IpeHeTa y CAOCHTypamhe-TIacHBa (68.186)
1) [Ipemuja mpeHeTa y peocurypame (207.820)

1) [ToBehame pe3epBu 3a MpeHOCHE IPEMUje U PE3EPBU 32 HEUCTEKIIE
PHU3HKE OCUTYPamha U CAOCHTypParba (672.139)

2. IIpuxoau ox Moc/jI0Ba HENMOCPEAHO MOBE3AHUX €A

NOCJOBHMA OCHTYPama 19
3. OcTaju nNocJI0BHU NMPUXOAHU 76.633
YkynHo: 4.685.459

Tabena op. 11: [locnosuu npuxoou y 2022. 2o0unu

(6) Pacxoou

Y xubagama

Pen.op. Onnc
AUHApa
1. Pacxonm 3a nyropo4Ha pezeppucama U yHKIHMOHAJIHE JONPUHOCE 367.433
a) OcTanu pacxo/au 3a IyropoyHa pe3epBucama i
(yHKUMOHAIHE TOTIPHHOCE 184.462
0) JlonmpuHOC 3a IPEBEHTHUBY 105.423
1) lonmpunoc rapaatHoM GoHay 64.991
I) PesepBucama 3a ocurypama KoJl KOjUX Cy OCUT'YPaHHIU IPUXBATHIIHN
Jla Y4eCTBY]y Y MHBECTUIIIOHOM PH3HUKY. pe3epBHcama 3a OOHyce
Y TIOMyCTe M MoBehama APYTruX TEXHUIKUX PEe3epBU 12.557
2. Pacxoam HaKHaa ITeTa M YTOBOPEHUX M3HOCA 2.458.131
a) JIukBuaMpaHe mreTe He)KMBOTHHUX OCHUTYpamba 1.917.009
0) Pacxoau u3Bubaja. nmporieHe. JIUKBUAAIU]E U UCILIATE
HAKHAJla IITeTa U YTOBOPEHUX U3HOCA 384.122
1) JInKBUMpaHe mTeTe — YAENH Y ITeTaMa CA0CHTYparbha 191.631
n) [Ipuxonu ox ydentha peocurypama U peTpoIiecHja
y HaKHaJIM IITeTa (8.272)
e) [lpuxoau ox yuemha caocuryparma y HaKHaJI TeTa (26.359)
3. Pe3epBucane mrere - nopehame 188.425
4. IIpuxoau mo ocHOBY perpeca u nNpojaje OCUrypaHux
omiteheHux creapu (138.057)
5. IToBehame ocTaauX TEXHMYKHUX pe3epPBH - HETO 129.216
6. Pacxonu 3a 00Hyce W nomycre -
YKynHo: 3.005.148
Tabena op. 12: Ilocrnosuu pacxoou y 2022. 200unu
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(6) Ilocnoenu oooumax

Y xubagama quHapa

P.op.

Omnuc

2022.

2021.

1.

Jo0uTtak - OpyTo NOCJIOBHHU pe3yJTaT

1.680.311

2.069.585

Tabena op. 13: JJobumax — 6pymo nocioenu pesyimam

HpymTBo je y 2022. roquHu ocTBapuiIo naja 6pyTo nociaoBHoOr gooutka ox 18,81% y ognocy
Ha 2021. roguny.

3.5. YKYIIHU [TPUXOAU U PACXOIHN O THBECTUPAIBA CPEJICTABA

OCHUT'YPAIBA IPYHITBA Y 2022. TOAUHA

(a) Ilpuxoou

Pen.op. Onuc ¥ xubanama
AHHApA
1 [Ipuxomu o7 3aBUCHUX M IPUAPYKEHUX MPAaBHUX JIUIA U
’ 0]l 33jEIHUYKUX MMOTyXBaTa 3.470
2. [Ipuxonu o kamata 115.475
3 [Mpuxomu o ycknahuBama BpeAHOCTH (PHHAHCH]CKUX CpeCcTaBa
) KOja ce MCKa3yjy mo ¢ep BpeIHOCTH Kpo3 OmIaHC ycnexa 24.070
4. [Tpuxonu of ynarama y HEIOKPETHOCTH 2.817
5. JoOurm ox mpojiaje xapTuja o BpeAHOCTH 10.896
6. [To3UTHBHE KYpCHE Pa3JIMKE U3 aKTUBHOCTU MHBECTUPAhA 1.071
7. Ocraay MpuxoIu 0 OCHOBY WHBECTUIIMOHE aKTHBHOCTH 2.235
YkynHo: 160.034
Tabena op. 14: Ilpuxoou 00 ungecmuparea cpedcmaga ocueyparsd
(6) Pacxoou
Y xwbagama
Pen.op. Omnmuc
JUHApA
1. Pacxoiu 110 OCHOBY yJiarama y HEMOKpPETHOCTH -
) Pacxonu mo ocHOBY yckiahuBama BpeTHOCTH (DMHAHCH]CKHIX CpeICcTaBa
) KOja ce UCKa3yjy 1o ep BpeTHOCTH KpO3 OMIIAaHC ycrexa 30.961
3. HeraTuBHe KypcHE pa3jlKe U3 aKTHBHOCTH HHBECTHPambha 2.700
4. ['yOunm mpu mpofiaju XapTHja o BpeAHOCTH -
5. Ocranayn pacxoIy 0 OCHOBY WHBECTHIIMOHUX aKTUBHOCTH 9.423
YKynHo: 43.084
Tabena op. 15: Pacxoou no ocHo8y ungecmuparba cpeocmaga ocucyparsd
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(6) /lobumax uz uneecmuyuone aKMUGHOCMuU

Y xuibagaMa JuHApa
P.op. Omnc 2022. 2021.

1. JoduTak U3 HHBECTHLIMOHE AKTUBHOCTH 116.950 115.255

Tabena o6p. 16: JJobumak u3 uneecmuyuone akmusHOCmu

JpymTBO ce mpH AcPUHHCAKY OOMMa HHBECTHUpama W CTPYKTYpPE HHBECTUIIMOHOT
nopt¢oinuja pyKOBOAUIIO:

1. 3akommma u mnpormmcuMa Hapomne Oanke CpOuje koju ce omHoce Ha oOmact
WHBECTHPAbA;

2. WMIEpaTUBOM O4YyBama peajHe BPEIHOCTH CpEJICTaBa OCHTypaHWKa, y3 moryhu

nopact BPEeJHOCTH 3a onpeleHn mpruHOC;

MUHUMU3HAPAKEM PU3HKA HHBECTHPAha, Y3 MAKCUMU3HPAhE IPUHOCA;

4. ynarameM y TPIXKHUIIHO JIMKBHIHE HHCTPYMEHTE y oAroBapajyhoj cpasmepu kojoM ce
00e30elyje JIMKBUIHOCT ¥ COJIBEHTHOCT J{pyImTBa; U

5. mpodurtabminonihy u edpukacHomhy mocimoBama JpymrTaa.

(98]

Y crpyktypu moptdoivja XapTHja Ol BPEIHOCTH HajBehe penaTtuBHO ydemhe wumajy
TyKHUYKE XapTHje of BpEIHOCTH Koje u3naje Pemybnuka CpOuja.

3.6. TPOIIKOBHU CITPOBOBEILA OCUI'YPAILA

Pen.op. Onmnc H3noc
1. TpomkoBu npudaBe 1.185.967
a) [IpoBusuja 229.512
0) OcTayiu TPOIIKOBY MPUOABE 1.039.651
1) [IpomeHa pasrpaHMyYeHUX TPOIIKOBa Mpubase - mosehame (83.196)
2. TpomkoBu ynpase 301.470
a) AMopTu3zanuja 22.353
0) TpomkoBH MaTepHjana, EHEpTHje, yCIryra u

HEMaTEePHUjaJIHU TPOIIKOBU 154.542

1) TpowkoBu 3apaja, HaKHaa 3apajia 1 OCTallu
JIMYHU TPOIIKOBU 123.813
1) OcTay TPOITKOBH yIPaBe 762
3. OcTa/iu TPOLIKOBH CHIPOBOemba OCUIypama -
4. IIpoBu3Huja o1 peocurypama (36.936)
YKynHo: 1.450.501

Tabena op. 17: Tpowrxosu cnpogolersa ocueyparsa
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3.7. JOBUTAK M3 PEJOBHOI IIOCJIOBAIbA ITPE OIIOPE3UBAIHA

Pen.op. Onnc H3Hoc
1. [TocoBHM NOOUTAK - HETO OCIOBHHU PE3yNTaT 346.760
OHUHAHCH]CKU TIPUXOJIU OCHM (PMHAHCH]CKHUX MIPUXOa 1O
2. OCHOBY MHBECTULIMOHE AKTUBHOCTH 2.104
[Ipuxoau o yckiahuBama BpeJHOCTH NOTPAXKUBAka U Ipyre
3. MMOBHHE KOja CIIY)KH 3a 00aBJbarbe JICIATHOCTH 179.429
4. Ocrann npuxou 15.816
5. OHUHAHCH]CKU PACXOIU OCHM (PMHAHCH]CKHX pacxoja Mo OCHOBY
WHBECTHIIHOHUX aKTUBHOCTH (3.027)
6. Pacxonu mo ocHOBY 00e3Bpehema MoTpakuBama U IPYTe HMMOBHUHE
KOja CIIY>KH 32 00aBJbarbe JETaTHOCTH (219.211)
7. Ocraym pacxoau (41.839)
YxynHo: 280.032
Tabena op. 18: Jlobumax uz pedosroe nociosarba npe onope3usaiba
3.8. JOBUTAK IIPE OITIOPE3NBAIHA
Pen.op. Omnmuc Hznoc
1. JloGuTak U3 pegoBHOT MOCIOBamka MPe ONOPE3UBADHA 280.032
5 Heto ryburak nocioBama koju ce 00ycTaBiba, HeTaTHBHU e(DEKTH MPOMEHE
) padyyHOBOJCTBEHHX IOJIMTHKA U MCIIPAaBKU TPelllaKa U3 paHujuX Meprojaa (12.636)
YxynHo: 267.396
Tabena op. 19: Jlobumax npe onopesusaroa
3.9. HETO JOBUTAK
Y xupagaMa JMHapa
Pen.op. Omnmuc 2021. 2022.
1. Joburak npe onope3uBama 654.823 267.396
2. ITope3 Ha mobuTak (97.369) (48.308)
3. Jlo6uTak 1Mo oCHOBY KpeHnpama OJI0KEHUX MOPECKUX
CpecTaBa U CMambeHha OJUI0KEHHX MOPECKUX 00aBe3a - -
4. I'yburak mo ocHOBY Kpenpama OAJIOKEHUX MOPECKUX
CpeAcTaBa U3 IPETXOAHUX TOMHA U KpeUpama
OJIJIOXCHHX TIOPECKUX 00aBe3a (34.739) (2.884)
YKynHo: 522.715 216.204

Tabena op. 20: Hemo 0obumax

VY 2022. ronunu HeTo noOuTak u3HOocuo je 216.204 xwmpane nuHapa, a y 2021. roguHu
522.715 xuspaga quHapa, mMTO MPECTaBIba MaJl HeTo 100uTKa o1 58,64%, anu u pe3yaTar Koju YHHH
93,65% manupasor Heto pe3ynrara 3a 2022. ronuny (230.865 xuspana AuHapa).
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3.10. TEXHUYKE PE3EPBE

Y xupaxama JuHapa

Onnuc 31.12.2021. 31.12.2022.
Pesepse 3a npeHOCHE NpeMuje 2.408.918 3.022.870
PesepBe 3a HEUCTEKIIE pU3HKE 224.993 412.396
PesepBucane mrere 2.044.228 2.271.686
PesepBucama 3a O0HyCe U TOIyCTe 9.405 6.141
YKynHo 4.687.544 5.713.093
Tabena op. 21: Texnuuxe pesepge
IV MHBECTUPAHA CPEJACTBA TEXHUYKUX PE3EPBU
2022.
Onuc Y xubagama
AUHApA Y %
Xapruje o1 BpeJHOCTH 1 MHCTPYMEHTH TPIKHUILTA HOBIIA KOj€ CY M3/IalH
Peny6nnka CpOuja, npkaBe wiaHune EBporicke yHUje WM OpraHu3aiyje
3a eKOHOMCKY capaamby U pa3Boj, IEHTpaTHe OaHKe Mp)kaBa WiiaHUIA
EBporicke yHUje Wi ApkaBa WwiaHUIA HaBeJIeHEe OpraHu3aiuje, OIHOCHO
3a KOje rapaHnTyje HeKH O]l HaBeJeHUX cyOjekara 3.042.001 53,25%
JyXHHYKe XapTHje 0f BpeIHOCTH KOjHMa Ce TPryje Ha TPXKUIUTY
XapTHja off BPeAHOCTH YCKIAIy ca 3aKOHOM - 0,00%
AKIMje KojuMa ce Tpryje Ha TPXKHIITY XapTHja 0]l BpeAHOCTH Y
CKJIaJly ca 3aKOHOM 90.350 1,58%
AK1mje KojuMa ce He TPryje Ha TPXKUIITY XapTHja OJf BPeTHOCTH aKo je
PUXOB M3aBaJIall MPABHO JIHMIIE Koje nMa ceaumTe v PemmyOmuim Cpoujn - 0,00%
HenokperHocTH U Ipyra cTBapHa IpaBa Ha HEMTOKPETHOCTUMA — aKO Cy
yIHcaHe y 3eMJbHIIHE, OJJHOCHO IpyTe jaBHE Kibure y PemyOnuiu, ako
JOHOCE MPHHOC, aKO j€ BhUX0Ba KYIOBHA IIeHa opel)eHa Ha OCHOBY
TIpOIIeHe OBIanTheHOT MPOoIekhHBaya U ako cy 0e3 Tepera 351.213 6,15%
Jeno3utu koj OaHaka koje umajy ceaunire y Penyomui Cpouju 930.000 16,28%
['oToBUHA y OJarajHH W Ha payyHY APYIITBA 32 OCUTYPambe 555.550 9,72%
Pe3sepBe 3a nmpeHOCHE NpeMHje, pE3EpBUCAHE IUTETE U OCTAIE TEXHUUKE
pe3epBe Koje Majajy Ha TepeT CaoCUrypapada, peocurypanada 1
peTpoliecHoOHapa, 10 BUCHHE IbUXOBE KEbUTOBOJICTBEHE BPEIHOCTU 320.488 5,61%
[MoTpaxuBama 3a HeOCTIENE IPEMHje HEUCTEKINX HEXKUBOTHUX
OCHUI'ypama, CA0CUTYypamha U PEOCUTYpParba 423.491 7,41%
YKynHo: 5.713.093 | 100,00%
Tabena op. 22: Iloxpuhie mexnuukux pezepeu
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V  AJEKBATHOCT KAIIMTAJIA

Y xupagama

bpoj Onuc
JAMHapa
1 INPUMAPHU KAIIUTAJL (1+2+3+4+5) 2.874.169
1. | YonaheHn oCHOBHM KalUTAaJl II0 OCHOBY OOMYHHX aKIHja 486.923
) PesepBe yTBpheHe cTaTyTOM U IpyruM aKTHMa JPYIITBA, OCUM PE3ePBH
) MOBE3aHMX C npedepeHInjaIHiM aKijama -
3. PeBanopuzaiimone pe3epse ¢ HepeaIn30BaHUM pe3ynratuma 117.481
4. Hepacnopehern goburtak paHujux roguHa 2.161.663
3. Hepacnopehenu gobutak Texyhe rogune, 1o 50% 108.102
II | JOOYHCKH KAIIUTAJI (6+7+8) 154.800
6. YnnaheHy OCHOBHM KalKTAJl 110 OCHOBY IpehepeHInaTHUX aKI1ja 154.800
7. | PesepBe nose3ane ¢ npedepeHIHjTHIM aKyjama -
8. | dyropo4He o6aBe3e Koje ce MOT'y KOHBEPTOBATH Yy KaluTajl -
III | OOIBUTHE CTABKE, IIPBU JIEO (9+10+11+12) -
9. | Hemarepujanna nMoBHHa (ylarama) -
10. | OTKyIJpeHE COIICTBEHE aKITHje -
11. | I'yburak Texyhe rogune v HENOKPUBEHH I'YOUTAK PaHHjHUX TOAMHA -
12. | Pa3nuka HeAMCKOHTOBAHMX M AMCKOHTOBAHUX PE3E€PBHCAHUX IITETA -
IV | TAPAHTHU KAIIUTAJI (I+1I-111) 3.028.969
V | OIBUTHE CTABKE, IPYI'U JIEO (13+14+15) 41.288
13 Y nenu, OTHOCHO aKiyje APYruX APYIITaBa 332 OCUI'YPabe ca CeIUILITEM
' y Peny6mmuu Cpouju 22.667
14 Hero n3Hoc ynarama y MHCTpyMeHTe CyOOpIMHUPAHOL JyTa U APYTe JAy>KHHYKE
' WHCTPYMEHTE TPaBHUX JIMIA y KOjUMa JPYLITBO MMa KOHTPOJIHO yuelnhe -
15. | HenmukBuaHa cpencTpa 18.621
VI | TAPAHTHA PE3EPBA, IIPEJIMMUHAPHU PE3VYJITAT (I+11-111-V) 2.987.681
16. | Oxburak 3a ciyuaj u3 wiana 124. cras 6. Tadyka 1) 3akoHa -
17. | Opnbwurak 3a ciyuaj u3 wiana 124. cras 6. Tauka 2) 3akoHa 1.522.845
18. | Oxburak 3a ciyuaj u3 wiana 124. cras 6. Tadyka 3) 3akoHa -
VII TFAPAHTHA PE3EPBA, KOHAYHMU PE3VYJITAT, PACIIOJIOXKHUBA
MAPI'MHA COJIBEHTHOCTMH (VI-16-17-18) 1.464.836
VIII 3AXTEBAHA MAPI'HHA COJIBEHTHOCTH 3A HEXXUBOTHA
OCUTYPABBA/PEOCUT'YPAIBE (unan 126. 3akona) 997.607
PA3JIMKA PACITIOJIOKUBE U 3AXTEBAHE MAPI'MHE COJIBEHTHOCTHU
IX 3A HEXXUBOTHA OCUT'YPAILA/PEOCUT' YPAILE
(uaau 126. ctaB 9. u wian 127. cras 2. 3akona) VII-VIII > 0 467.229
OJHOC 3AXTEBAHE MAPI'MHE COJIBEHTHOCTHU 3A HEXKUBOTHA
X OCUT'YPAIBA/PEOCUT'YPAIBE U TAPAHTHOTI KAITUTAJIA
(uaan 128. cras 1. 3akona) VIII/IV <3 0,33
MN3HOC NNPOINIUCAH YJIAHOM 27. 3AKOHA
XI
(y cxsaay ¢ Ba:kehom 103BoJ10M 3a paj) 375.432
XI1 PA3JINKA TAPAHTHOI KAIIUTAJIA U U3HOCA ITPOIIUCAHOT
YJIAHOM 27. 3BAKOHA (unan 128. craB 2. 3akona) IV-XI >0 2.653.537

Tabena op. 23: Aoexeamnocm kanumana Ha oaun 31. deyembpa 2022. 200une

HpymtBo je Ha gaH 31. menemOpa 2022. roquHe HCIYHUIIO CBE YCJIOBE KOjH CE€ OIHOCE Ha
aJIeKBaTHOCT KaluTaJla, IponucaHe 3aKOHOM O OCUTYpamy U MOJ3aKOHCKUM aKTUMa TaKo ILTO:

1. OpnHoc 3axTeBaHE MapryuHE COJIBEHTHOCTH M rapaHTHOT KanuTana usHocu 0,33.
2. OpnHoc TapaHTHE pe3epBe (pacrojoKWBa MaprhHa COJBEHTHOCTH) M 3aXTEBaHE

MapruHe COJIBEHTHOCTH u3Hocu 1,47.

Takohe, rapanTHu KanuTai je Behu o K3HOCA OCHOBHOT KallUTalla MPOMUCAHOT YWiaHoM 27.
3akona 3a 2.653.537 xuspaga nuHapa.
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H3Hocu Cy HCKa3aHHU y XW/ba/laMa THHapa

PesepBucaHe HacTajie IPUjaB/beHE A HepelleHe ITeTe Hsnoc Koe(l)I/Il[](I‘]el-fT YxynHo Vicynmo
3a pe3epBanujy pe3epBHCcaHe
On Tora pe3epBHCAHUX YxkynHo pe3epBHUcaHe
HIngpa . Op Tora u3Hoc TPOLIKOBA y HacTaJje
Bpcra ocurypama Ykynno opoj YkynHo HACTAJINX pe3epBucaHe . HacTaje
BO . PEHTHHUX 3 Be3H ca NnpHjaB/beHE a .
opoj PEeHTHHX H3HOC HeNpHjaB/beHNX niTeTe HeNpHjaB/beHe
mTera pemaBameM HepelleHe
mTeTa IITeTa HiTeTe
mTeTe 1mreTe
1 2 3 4 5 6 7=6*(3+5) 8=6*3 9=6*5
01 Ocurypame 011 IocieuIa
HE3roJie 62 - 8.080 - 19.127 1,182165756 32.163 9.552 22.611
02 31paBCTBEHO OCHIYPaHe 5 - 273 - 23.238 1,182165756 27.794 323 27471
03 Ocurypame MOTOPHHX
BO3MIIA 589 - 74.234 - 104.371 1,182165756 211.140 87.756 123.384
04 Ocurypame IMUHCKUX
BO3MJIA 6 - 240 - 437 1,182165756 801 284 517
06 Ocwurypame MI0BHUX
oljexara - - - - 0 1,182165756 - - -
Ocwurypame IMOBHHE
08 071 IT03Kapa U Apyrux
OIIACHOCTH 5 - 32.145 - 9.988 1,182165756 49.808 38.001 11.807
09 Ocrana ocurypama
HMMOBHHE 31 - 24.331 - 22.231 1,182165756 55.044 28.763 26.281
Ocurypame oz
10 OTOBOPHOCTH 300T
ynoTpede MOTOpHHX
BO3MIIA 1.333 44 676.789 102.887 865.079 1,182165756 1.822.743 800.076 1.022.667
13 Ocurypame o]l OIITe
OJITOBOPHOCTH 173 - 43.250 - 17.819 1,182165756 72.193 51.127 21.066
YKYIIHO HE?JKUBOTHA
OCHUI'YPAIHA 2.204 44 859.342 102.887 1.062.290 - 2.271.686 1.015.882 1.255.804
YKYIIHO: 2.204 44 859.342 102.887 1.062.290 - 2.271.686 1.015.882 1.255.804

Tabena op. 24: Pezepsucane wimeme

Ha nan 31. nenemOpa 2022. roguHe yKyImHO je pe3epBucano 2.204 mrere, Koje ca HaCTaJIMM HENPHjaB/beHUM IITETaMa U TPOIIKOBHMa U3HOCE
2.271.686 xurpamga auHapa, off TOra yKYIHO pe3epBHCaHE HacTalle MpHjaB/beHe a HepemieHe mrere u3Hoce 1.015.882 xuibame nuHapa, a yKyImHO
pe3epBUCcaHe HacTalle HempHjaBJbeHe mTere u3noce 1.255.804 xwpane AuHApA.
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6.1. IPUMEHA YCJIOBA U TAPUPA

HpymtBo je y Toky 2022. ronuHe, Kao jeqHa o7l YTOBOPHHMX CTpaHa, 3aKJbyYHBAJIO YTOBOPE O
OCHTypamy, YMjH Cy CacTaBHHU JIe0 BakehH yCIIOBH OCHTypama W OOpadyHaBajo MPEMH]y HAa HAYMH
npenBuleH Tapudama, y3 00aBe3HO MOLITOBAKE 3aKOHCKHX, TIOJ3AKOHCKHX MTPOINMCA M UHTEPHUX aKaTa.

Takobe, J[pymTBo je, Mo HacTaHKy IITETHOT Jorahaja, cBoje ob6aBe3e yTBpheHe yroBOopoM o
OCHTypamYy, YHjH Cy YCIOBH CACTaBHH JI€0, PEOBHO N3MHUPHUBAJIO.

Toxom 2022. romune, JlpymTBo je paanio Ha U3MEHHU TOCTOjehuX U TOHOIIeHhY HOBUX YCIIOBA U
tapuga. M3Bpimu ondop pymrsa criposeo je crieaehe akTUBHOCTH 10 Tpomecedjuma 2022. ronuHe:

e Jlpyro tpomeceuje:

—  JoHomewe OmyKe 0 U3MEHU U JOoIyHaMa YCJI0Ba 32 OCUTYPame OMILITE OATOBOPHOCTH;
— nponomewe Omryke o0 u3MeHama 1 fonyHama Tapude 3a ocurypame OmiiTe OAroBOPHOCTH;
— poHomewe Omnyke o u3MeHama u jgornyHH JlomyHckux ycnoBa 3a nokpuhe COVID — 19
J0OPOBOJBHOT 3/IpaBCTBEHOT OCUTYpPama 3a BpeMe OopaBKa JIMIa y HMHOCTPAHCTBY; U
— noHouewe Tapuda npemuja 100pOBOJBHOT 3IpaBCTBEHOT OCUTYpambha 3a BpeMe OopaBka Jinia
y UHOCTPaHCTBY.
e Tpehe Tpomeceuje:

—  noHouiewe Tapuda npemuja 3a OCUTypame BIIaCHUKA MOTOPHHUX BO3HJIA O] OITOBOPHOCTH 32
ITETE MPUYNbEHE TpehuM uiuMa, ca [IpemMujckum cucTeMoM — KaCHHje JIOHEeTa HOBA aKTa;

—  JoHomIewe JIONyHCKHX YCIIOBa 32 OCUTyparkhe YICHUKA U CTyJIeHaTa o Tocieauia necpehnor
ciy4vaja (He3roze);

—  noHomrewe OTyke 0 U3MEHHU U TonyHH Tapuda npeMuja 3a OCUTypame JIMIa O ocIeauIa
HecpehHor ciygaja (He3roze); u

—  noHomewe Tapuda mpemuja 3a OCUTYpame BIIaCHUKa MOTOPHHUX BO3HJIA O] OTOBOPHOCTH 32
mITeTe NpuIukbeHe TpehuM muma, ca [IpeMujckuM cucTeMoM — KacHHUje IOHETa HOBa aKTa.

e YerBpTo TPOMECeyje:
— noHomemwe Tapuda npemuja 3a ocUrypame BIaCHUKAa MOTOPHHUX BO3MJIA O] OATOBOPHOCTH 32

ITETE MpUUNbeHE TpehuM nuimma, ca [Ipemujckum cuctemoM (ca mpuMeHoM o 1. janyapa
2023.rogune).

6.2. U3BPLHIEILE OBABE3A 110 OAIITETHUM 3AXTEBUMA

JpymTBO je ca BUCOKOM aXKypHOIINY pelIaBajio OAIITETHE 3aXTEBE MOMIHETE Y U3BEIITAJHO]
TOJIMHU, K0 U OHE MIPEHETE U3 MPETXOIHE TOIUHE.

[Ipocedan BpeMeHCKM POK pemiaBama mrera y 2022. ToOMHM O JaHa MpHjaBe A0 JaHa
pelaBama 3a penoBHe mrete u3Hocu 31,10 mana, a 3a mrere y cnopy 541,86 mana, ok npocedan
BPEMEHCKHU POK O] pelllaBama J0 UCIUIATE IITETa 3a pefoBHE u3HocH 2,02 naHa, a 3a LITETe y CIopy
0,49 nmana.

[Ipocevyan BpeMEHCKH POK Of MpHjaBe 0 JUKBUAAIM]E HA YKYITHOM HHUBOY (3a CYICKE U
penoBHe wmrere) 3a 2022. ronuHy usHocu 45,97 nana.
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6.3. bPOJ 1 U3HOC PEHIEHUX IITETA (PEAJOBHE U Y CIIOPY) I10 BPCTAMA
OCUI'YPAIBA 3A TIEPUO/ 1. JAHVYAP - 31. IEHEMBAP 2022. 'OJJUHE

Iudpa BO Tun mrere YxynHo
y XHuJbaJamMa JJuHapa
opoj 2.253
P H
CAOBHE WBHOC 47862
0poj 8
01 Cynexe H HU3HOC 1.924
opoj 2.261
Y
iymo — 49.786
0poj 1.647
Penosne 3 HU3HOC 86.038
opoj 1
02 C 3
yaeke A H3HOC 648
opoj 1.648
Y
KymHo — 86.686
opoj 6.199
P AK
cAoBHe W3HOC 525.578
0poj 10
AK
03 Cynexe HU3HOC 2.305
opoj 6.209
Y
iymo — 527.883
0poj 11
P 11IB
CHOBHE HU3HOC 1.028
04 Cyncke 1B 0poj -
HW3HOC -
0poj 11
Y
KymHo — 1.028
PenoBue B3 Opoj -
HW3HOC -
opoj -
05 Cyncke B3 poJ
W3HOC -
opoj -
YxkynHo
H3HOC -
0poj -
Penosne 11JI
HU3HOC -
06 Cyncke )| 0poj -
HW3HOC -
opoj -
YkynHo
H3HOC -
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Iudpa BO Tun mrere Yiynuo
y XubagamMa JuHapa
opoj 24
Penoste 1o W3HOC 10.089
opoj -
08 Cyncke 110 PO)
HU3HOC -
opoj 24
Yiymio W3HOC 10.089
0poj 436
Penosre 1o H3HOC 105.782
opoj -
09 Cyncke Ho Do)
HW3HOC -
opoj 436
Yiynuo H3HOC 105.782
6poj 6.602
Penosre AO W3HOC 1.198.537
0poj 498
10 Cynexe AO W3HOC 114.184
opoj 7.100
Yiymio W3HOC 1.312.721
0poj 338
Pezosre Ol H3HOC 12.677
6poj 11
1
3 Cyacke o 3HOC 1.988
opoj 349
Yiynuo H3HOC 14.665
Ykynno 6poj: 18.038
YKynHo u3HOC: 2.108.640

Tabena op. 25: Bpoj u usHoc peweHux wmema

V¥ 2022. roguan ykynHo je pemrero 18.038 mreta y uzHocy o 2.108.640 xuspaga nuHapa.
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VII 3BAHITUTA IOPT®EJ/bA OCUI'YPAIbA

JIpyIITBO je MOCIIOBE OCUTYpPama, 00aBJballo Y CKJIaay ca MpOoNKcUMa, CTaHAapaIuMa CTpyKe
OCHUT'ypama U aKTyapCKUM HauelanMa, paBuINMa yIpaBibakha PU3UKOM U IOCIOBHUM CTpaTerujama

Hpyursa.

Y cBoMm mocnoBamky, JpymTBO je mocTymano y ckiamy ca oapenabama IlpaBunHmKa 0
yCJIOBHMA M HAYWHY CAOCUTYpama U PEOCUTYpama, U Ha Taj HAYMH 00e30eA1II0 3aITUTy opTdherba
OCHUTypama:

1. JlpymTBo je maBajo BUIIAK pU3UKA APYTMM OCHUTypaBaylMa y CAOCHUTypame, Ha Taj
HauuH 00e30el)yjyhu Xopu3oHTaNHy pacrnoneny pu3uka; u

2. /JlpywTBO je M3BPIIWIO U BEPTUKAIHY pACIHOAENTY PHU3UKA, OJHOCHO H3paBHAMHC
BUIIKOBA PU3MKa U3HAJ CONICTBEHOI CAMOIIPUJIPKaja MMyTEM PEOCUTYparba.

VY nepuony on 1. janyapa mo 31. nenemOpa 2022. roqune Jpymrso je umano 80 Baxehux,
aKTUBHUX yTOBOpa o caocurypamy. Op Tora, 65 yroBopa ce ogHOCHIO Ha npareha caocurypama, a 'y
15 yroBopa o caocurypamy JpymrBo je 6mio Bonehu caocurypanad.

VY neny rne je dpymTBo Boaehu caocurypasad, Haj3Ha4ajHUJU TapTHEpHU JpymTBa cy Owmim
JyHnaB ocurypame a.n1.0. beorpan, [lmoboc ocurypame a.n.o, beorpan u Tpurias ocurypame a.n.o,
beorpan, nok cy kon mparehux caocurypama Haj3Ha4ajHUJU mapTHepH JpymTBa Ouiie KoMmaHuje
Tpurnas ocurypame a.n.0. beorpan, IJIOP ocurypame a.n1.0. HoBu Can u Generali osiguranje Srbija
a.n.0. beorpan.

Taxohe, Tokom 2022. ronune, JpymTBO je ©Majao akKTUBHUX 15 yroBopa 0 peocurypamy 3a
MoTpede 3alITUTE CONICTBEHOT MOPTQesba U TO:

e YIroBOpE O PEOCHTypamy BHIIKAa INTETa 3a ayTooaroBopHocT y CpOuju, xao u 3a
TEPUTOPH]Y 3eMasba MOTIUCHUIIA CUCTeMa 3eJieHe KapTe ca ApymTBoM JyHas Pe a.n.o.
beorpan;

®  YTOBOp O E€KCIIEICHTHOM PEOCUTYparby MMOBHHCKHUX PHU3HMKa, ca ApymTBoM JlyHas Pe,
a.n.0. beorpan;

®  YIOBOp O PEOCUTYpamYy OIIITE OArOBOpHOCTH ca apyiuTBoM Jlynas Pe a.n.0. beorpan;

e TCHEpaJHHU YroBop O (paKynTaTUBHOM peocHurypamy ca apymrBoM Wiener Re a.ji.o.
beorpan; u

e (pakyiTaTUBHE YIOBOpPE O pEOCUTYpamy, Tj. YroBOpE O HEMNPONOPLUOHAIHOM
peocurypamy ayTo Kacko OCHUTypama M OCHUTypama Kacko IIMHCKHX BO3MJIA ca
npywrBoMm JlyHas Pe a.n.0. beorpan.

HpymtBo je, Bonehu padyHa o motpedu 3amTtute nmoprdesba, yropope AchUHUCAIO WM Ha
0a3u MPOIOPIMOHAIHUX YrOBOpa O PEOCUTYpamy BHINKA pH3MKA, WIM Ha 0a3u yroBopa o
peocurypamy BHIIKa MITETa, Y CKIaTy ca BPCTOM OCUTypama, 00MMOM mopTdesba KOHKPETHE BPCTE
OCHTYpara U TPXKHITHUX YCJIOBA YTOBapama.
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VIII TTOKA3ATEJbU NIOCJIOBAIBA JIPYHITBA

I"apanTtHa pesepsa (y 000)

= 1,47
Mapruna consenTHOCTH (y 000)

YkynHa yroopesa npemuja y 000

= 17.257,61 npunapa
Bpoj 3anociennx

Pammo TpomkoBa = 29%

TpowmkoBu n3Buhaja, NpoueHe, TUKBUAALN]E 1
ucrorare mreta (y 000) - 0.18

Pemene mrere (y 000)

I'oToBHHA 1 TOTOBHHCKH €KBHBAJICHTH

= 4,04
Kparkopoune obaBese
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IX CTPYKTYPA UMOBHUHE HA JAH 31. IEHEMBPA 2022. TOAUHE

Y xuwbajgamMa quHapa
Crpykrypay %

Pb onuc 31.12.2021. | 31.12.2022. 2021, 2022,

CTAJIHA UMOBHMHA 3.749.487 3.757.472 45,92% 38,75%

1. | Hemarepujanna ynarama - - 0,00% 0,00%

2. | Codreep u ocrana npasa 16.018 24.224 0,20% 0,25%

3. | HekpetHuHe, mocTpojema 1 orpemMa 730.311 1.085.989 8,94% 11,20%

4. | Ayropouynu (pUHAHCH]CKH TNIACMaHH 2.966.373 2.629.149 36,33% 27,11%

5. | Ocrana 1yropoydHa cpeacTBa 36.785 18.110 0,45% 0,19%

OBPTHA UMOBHUHA 4.415.437 5.940.403 54,08% 61,25%

6. | 3amuxe 22.332 26.229 0,27% 0,27%

7 CranHa cpefcTBa HAaMEHEHA TIPOJIAJH U

' CpEeJICTBA MOCJIOBamka Koje ce 00ycTaBsba 40.353 193.607 0,49% 2,00%

8. | [loTpaxxuBama 773.110 985.021 9,47% 10,16%

9. | Kpatkopounn (pMHAHCH]CKH TUTACMaHH 2.244.240 1.483.690 27,49% 15,30%

10. | 'oTOBHHCKHM €KBHUBAJCHTH M TOTOBHHA 760.182 2.299.516 9,.31% 23,71%
ITorpaxuBama 3a Buile iaheH nopes

11. | nHa noburak 13.178 40.947 0,17% 0,41%

12. | Ocrana 0OpTHa IMOBHHA 562.042 911.393 6,88% 9,40%

YKVYIIHO: 8.164.924 9.697.875 100,00% 100,00%

Tabena 6p. 26: Cmpyxmypa umosune Jpywmea

CTPYKTYPA UMOBUNHE

70.00%

60.00%

CranHa MMmoBMHa

m2021. m2022.

50.00%
40.00%
30.00%
20.00%
10.00%

0.00%

O6pTHa UMOBUHA

[ToyeTHO Mepeme HeMaTepHjaJHUX yJaramka BpPIIM Ce 110 Ha0aBHOj BPEAHOCTH WIH IICHU
KoIITama. AMOpTH3alija HEMaTepHjaIHUX yilarama Koja MOJIC)KY AaMOpPTH3AIMjH BpIIA Ce
MPUMEHOM MPOTIOPIIMOHATHOT METO/Ia Y POKY Ol 5 M BHIIIE TOJMHA MO OIICHU KOMHUCH]E 3a MPOILICHY,
OCHM yJarama 4ddje je BpemMe yTBp)CHO YyroBOpOM, Kaja C€ OTIHCHBAE BPIIU Y POKOBHUMA KOjU

MIPOUCTUYY U3 YTOBOpa.

3a HeMmarepHWjajHa yjaramka ca HEOTpAaHWMYEHMM BEKOM Tpajalba HE OOpadyHaBa ce
amoprtuzanuja. OOpaduyH aMopTH3alije HeMaTepHjaIHuX yJarama BpPIIM CE€ O MMOYeTKa HapeTHOT
Mecella y OTHOCY Ha Mecell KaJia j€ HeMaTepHjaaHo yjarame CTaBJbEHO y YIoTpeOy.
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HekpeTrHuHe, MOCTpOjerhba U ONMpeMy YWHH MaTepHjajHa MMOBHHA KOja CE€ KOPHCTH 3a
MpyXame ycayra, i3HajMJbUBakhe IPYTHMa, 3a aJJMHHUCTPATHBHE CBPXE, MPOJAjy y IIHJbY OUyBamba
peanHe BPEIHOCTH CPEICTaBa OCUTYpama U Jpyre moTpede, U 3a Kojy ce o4eKyje aa he ce KopucTuTu
BHIIIC O]1 JeJTHE TOIUHE.

[ToueTHO BpeTHOBaWkE HEKPETHUHA, TTIOCTPOjCHha M OIIPEME BPIIIU C€ TI0 HA0ABHO] BPEAHOCTH,
WIM TIO0 IIEHH KomTama. HabaBHYy BpETHOCT OCHOBHOT CpelcTBa YWHU (DaKTypHa BPETHOCT
nobaBspaua yBehana 3a 3aBUCHE TPOIIIKOBE 10 OCHOBY Ha0aBKe M MO OCHOBY J0BOlEma CpeacTBa y
cTame (PYHKIHNOHATIHE MPUITPABHOCTH.

Haxkon nodeTHOTr npu3HaBama HEKPETHUHE, IOCTPOjeha U ONpeMa e UCKa3yjy I10 MOIITEHO]
BPEIHOCTH, YMamkEHO] 32 YKYITHY aMOPTH3allM]y M YKYITHE HaKHAJIHE TYOuTKe 300T 00e3Bpehema, y
ckinany ca MPC 16 "HekpeTHuHe, nocTpojema u onpema’.

HMHBecTHIIMOHA HEKPETHMHA je¢ HEKPETHUWHA KOjy [IpyIITBO Kao BIACHUK WJIM KOPHUCHHUK
(uHaHCH]CKOT JIM3MHTa JPXKH Pagy OCTBApUBAKA 3apajie O[] U3aBama y 3aKyll WM paau yBehama
BPEIHOCTHU KalMTajla WK Paay jJeJHOT U APYTOT.

[ToyeTHO Mepeme MHBECTHLMOHE HEKPETHHHE MPUIIMKOM CTHLama (HabaBKe) BPILIM Ce IO
Ha0aBHOj BPEJHOCTH WJIM IICHH KOIITama, Y3 YKJbYUHMBAHC 3aBHCHUX TPOIIKOBa HabaBke. Hakon
MOYETHOT MpHU3HAaBaKka, HAKHAIHO MEPEHE MHBECTUIMOHE HEKPETHHWHE BPIIU ce MO Moxeny ¢ep
BpeaHocTH. Dep BpeAHOCT MHBECTHUIIMOHE HEKPETHUHE je FheHa TPXKHIITHA BPEAHOCT, OTHOCHO MEpH
ce Kao HajBepOBaTHHja IIeHAa KOja peaslHO MOJKE JIa C€ JIOTOJIM Ha TPXKUILTY, Ha JaH OUJIaHCa CTamba.

[Iponeny ¢ep BpeIHOCTH MHBECTUIIMOHE HEKPETHUHE BPIIX MPO(PeCHOHATHO KBATH(PHUKOBAH
IIPOLICHUTEJb HA OCHOBY IIOJaTaka O TPXKHUIIHUM IieHaMa HekpeTHuHa. [loctynmajyhu y ckiagy ca
naparpagom 32. MPC 16, JlpymrtBo je mnocienmwy mpoueHy rpaheBUHCKUX o0jexara u
WHBECTUIIMOHUX HeKkpeTHHHa u3Bpmmio 2020. roguHe, aHraxkoBameM [Ipemys3eha 3a mocioBHE
ycayre, (puHaHCcHjcKU MapkeTHHT U KoHcanTuHT "OUMAKC" 1.0.0. Cmenepescka [lananka.

[To MULIUBEHY MPOICHUTEIhA, HA TPXKUIITY HEKPETHHHA, KOje Cy CIMYHE WHBECTHIIMOHUM
HeKpeTHHHaMa JlpymiTBa, y NMPETXOIHO] TOAWHHM HHUje OWJIO MpPOMEHa, Koje OW MMalie yTHUIla] Ha
HUXOBY 3Ha4ajHO Jpyrauujy ¢ep BpeaHoct Ha fgaH 31. nenemOpa 2022. ronuHe.

JpymTBo je y OunaHcy ctama Ha naH 31. nenemOpa 2022. roguHe MCKa3aino WHBECTULIMOHE
HEKpeTHUHE Y BpenHocTH o1 351.213 xusbaga nuHapa.

JlyropoyHuM mjiacMaHuMa cMaTpajy ce: yuemrhe y KaruTairy, yJI03H Y Ty>KHUYKE XapTH]je OJ1
Bpennoctu (XOB) ca pokom mocrieha TykuM o1l TOAUHY JaHa PacIOIOKHBE 3a IPOIA]y, TyTOPOUYHU
TUTACMaHM KOJH Ce JIp3Ke 110 Jocrieha, OTKYTUbeHE COTICTBEHE aKIIHje U OCTAIH JYTOPOYHH YIIO3H.

CMameme BpeIHOCTH TyTOPOYHUX (PMHAHCH]CKHX TUTaCMaHa je HajBehuM JIeJIoM Mmociienna
nocrneha u nmpexkmUKaBamba Tyropounux apxxaBHuX XOB koje nocneBajy y poky kpaheM of roquHy
JlaHa Ha KpaTKopo4yHe ()MHAHCH]jCKE IJIaCMaHe, MITO je YjeAHO M y3POK MpOMEHa Ha KPaTKOPOYHHX
¢uHaHcujckux 1acMana. CpencTsa cy HajBehuM 1e10M nHBecTUpaHa y apkaBHe XOB.
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OO0pTHy umoBuHy JlpymTea Ha nad 31. gememoOpa 2022. roquHe HajehuMm nenom yduHe

cnenehe nmo3unyje:

Y xubagama

JAUMHApa

HoTpaxuBama 985.021
[ToTpaxuBama 110 OCHOBY IPEMH]jE OCUTYDPaba, CAOCUTypamba

U PEOCHUTypamba 647.540
IToTpaxkuBama 011 peoCUrypaBada U peTpoLecHoHapa 5.855
[ToTpaxxuBama 3a perpece 12.284
Ocrana noTpaxuBama 319.342
DOUHAHCUJCKM MJIACMAHU 1.483.690
Kpatkopounu neno3utu Ko 6aHaka 930.000
duHaHCHjCKa CpeICTBa PACIIONIOKHBA 32 ITPOJIAjy 1.031
XapTuje ol BpeTHOCTH Koje ce nprke o mocreha - meo koju mocreBa

IO jeJTHEe TOIUHE 463.334
duHaHCHjcKa CpelcTBa Koja ce UCKa3yjy 1o ¢ep BpeAHOCTH

Kpo3 OniaHc ycrexa 89.325
I'oToBMHCKM eKBHBAJICHTH M TOTOBHHA 2.299.516
Texyhu pauyHu kox 6aHaka 1.511.346
W3znBojeHa HOBUaHaA CpEACTBA M aKPEIUTUBU 37.980
JleBU3HU pauyHH KOJ OaHaKa 750.190
AKTHBHA BpeMeHCKa pa3rpaHnyera 590.905
Pasrpannuenu TpouIkoBY NpubdaBe OCUTypama 554.810
Jpyra akTUBHa BpeMEHCKa pa3rpaHnieHha 36.095
Texnuuke pe3epBe Koje majza HA TEPET CAOCUTypaBaya,
peocurypaBaya u peTpouecuoHapa 320.488
Pe3sepBe 3a mpeHoCHE TipeMuje Koje Talajy Ha TepeT caocurypasaua,

peocurypapaua M peTporecroHapa 266.794
PesepBucane mrere Koje majaajy Ha TEpeT CAaOCUTypaBaya,

peocurypapaua M peTporecroHapa 53.694

OO0prHa nmoBuHa JlpymTa Ha aaH 31. neriemOpa 2022, rogune 6enexu nopact o 34,54% y omqHOCY Ha UCTH
natym 2021. roguHe, y3 cMameHO ydemhe KpaTKOpodHHX (prHaHCHjCcKUX IutacMmaHa (ca 27,49% y 2021.
ronuau Ha 15,30% y 2022. roguan) u moBehaHo ydenrhe TOTOBUHCKMX eKBHBajeHaTa u ToToBuHE (ca 9,31% y

2021. roqunau Ha 23,71% y 2022. TOIUHU) Y YKYIIHO] aKTHBH.
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X CTPYKTYPA KAIIUTAJIA U OBABE3A
HA JIAH 31. IELIEMEPA 2022. TOTUHE

Y xuwbagama auHapa

Crpykrypay %
Pb OIIUC 31.12.2021. | 31.12.2022. 2021. 2022,
KAIIUTAJL 2.921.987 3.137.071 35,79% 32,35%
1. | OCHOBHU 1 OCTaJIM KaIIUTall 641.723 641.723 7,86% 6,62%
PeBanopu3arnone pesepse 10 OCHOBY
2. peBasiopr3anyje HeMaTepHjajTHe HIMOBUHE,
HEKPETHHHA, [TOCTPOjeHha U OlpeMe 114.182 114.182 1,40% 1,18%
3. | HepeanuzoBanu noouuu 10.495 9.152 0,13% 0,09%
4. | HepeanuzoBanu ryouIm (7.624) (5.853) (0,09%) (0,06%)
5. | Hepacnopehenn moburax 2.163.211 2.377.867 26,49% 24,52%
PE3EPBUCAIbA U OGABE3E 5.242.937 6.560.804 64,21% 67,65%
6. | Jlyropouna pe3epBucama 41.893 29.457 0,51% 0,31%
7. | dyropoune obaBese 48.899 50.866 0,60% 0,52%
8. | OmnoxeHe mopecke obaBese 44,532 47415 0,55% 0,49%
9. | Kparkopoune o6aBe3e 329.708 569.051 4,04% 5,87%
10. | Pe3epBucane mrete 2.044.228 2.271.686 25,04% 23,42%
11. | PesepBe 3a mpeHOCHE IpEeMHUje 2.408.918 3.022.870 29,50% 31,17%
12. | Pe3epBe 32 HEUCTEKJIE PU3HKE 224.993 412.396 2,75% 4,25%
13 Ocraina HeTIoMeHyTa MacHBHA BPEeMEHCKa
" | pasrpaHndema 99.766 157.063 1,22% 1,62%
YKYIIHO: 8.164.924 9.697.875 | 100,00% | 100,00%
Tabena op. 27: Cmpyxmypa xanumana u obaeesa J{pyuimea
CTPYKTYPA KATNMUTAJIA U OBABE3A
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%
0.00%
KAMUTAS PE3EPBMCAHbA 1 OBABE3E
m2021. m2022.
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XI IMPHUXOJIHU U PACXOJU 110 OCHOBY OBABE3HOI' OCUI'YPAIbA BJTACHUKA
MOTOPHHUX BO3UJIA O OAI'OBOPHOCTMU 3A LITETY IPUYUILEHY TPERUM

JIMIAMA (AYTOOJATOBOPHOCTH)

JpymTBo y ckiaay ca TaukoM 3. Omnmyke o canapikajy u ¢opmu oOpaszana (pUHAHCH]CKHX
W3BEIITaja 3a IPYIITBA 32 OCUTypame, y ciiefehoj Tabenu npukasyje ckpaheHy Bep3ujy ymopeaHor
npervieqa MpUXojia M pacxona y o0aBibamy MOCIOBA OCUTYpPama O ayTOOATOBOPHOCTH — TapugHa

rpyna 10.01:
Y xubagama 1uHapa
onuc 2022. 2021.

MNOCJIOBHU (PYHKIHUOHAJIHN) ITPUXOAN 3.598.111 3.351.827
OOpauyHaTa MpeMHja HSKUBOTHUX OCUTYPalha U CA0CUTyparbha 3.689.254 3.486.738
[Ipemuja mpeHeTa y peOCUTyparhe (44.364) (36.166)
[oBehame pe3epBHu 3a MPEHOCHE TIPEMH]E M PE3CPBH 338 HEHCTEKIIE

PHU3UKE OCUTYpamka U CA0CUTYpamba (117.857) (156.151)
[Ipuxonn on MOCIOBa HETIOCPETHO TOBE3aHMUX C ITOCIOBIMA

OCUTypama 19 21
OcTanu NOCIOBHU NPUXOIH 71.059 57.385
MNOCJIOBHM (PYHKIHUOHAJIHHN) PACXOAN (1.828.478) (1.493.860)
JloTIprHOC 32 IPEBEHTHUBY (72.310) (68.340)
Homnpuaoc ["'apanTHOM hoHITY (64.898) (63.912)
Ocranu pacxou 3a IyropovHa pe3epBrcama U (hyHKIIMOHATHE

JIONPUHOCE (184.463) (169.506)
JIukBuAMpaHe MTETe HE)KMBOTHUX OCUTYparbha (1.280.404) (1.010.226)
JlmkBuHMpaHe mMTeTe — YACNH y MTeTaMa CAOCHTYpPamba (32.212) (18.645)
Pacxonu u3Buhama, nporeHe, TMKBUAAIN]a U HCIUIATE HAKHAIA

HITETa U YTOBOPEHUX M3HOCA (238.725) (203.902)
[Tpuxonu o yuenrha peocurypama y HaKHaIH IMITeTa 2.056) 608
Pe3epBucane mrere HEKMBOTHHX OCHTYpama — moBehame (24.065) (101.700)
PesepBucane mTere caocurypama, peoCUryparma H peTpolecja —

nmoBehame (6.292) (12.829)
[Tpuxoau o perpeca u Npojiaje OCUIypaHuX omTehieHuX CTBapH 72.835 154.592
JAOBUTAK — BPYTO NIOCJIOBHU PA3YJITAT 1.769.633 1.857.967
JOBUTAK U3 UHBECTULHIUOHE AKTUBHOCTH 77.643 86.506
TPOIIKOBU CITIPOBOBEIBA OCUT'YPAIBA (574.901) (594.861)
1. TpomikoBu npudase (551.750) (564.528)
1.1. IIpoBuswnje (109.900) (131.585)
1.2. OcTanu TpoIKoBH MprubaBe (442.458) (439.477)
1.3. IlpoMeHa pa3rpaHHueHUX TPOUIKOBa pubaBe — moBehame 608 6.534
2. TpoumikoBH ynpaBse (23.151) (30.333)
2.1. AMopTtm3anmja (1.716) (2.150)
2.2. TpouIKOBH MaTepHjaia, CHEpruje, yCIyra i HeMaTepujatHu

TPOLIKOBU (11.868) (17.530)
2.3. TpomkoBu 3apaja, HaKHAa 3apaja U OCTaIU
JIWIHHA TPOITKOBH (9.508) (10.578)
2.4. OcTanu TPOIIKOBH YIIPaBE (59) (75)
MNOCJOBHUM JOBUTAK — HETO IIOCJIOBHHU PE3YJITAT 1.272.375 1.349.612
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Y xupagama fuHapa
onuc 2022. | 2021.
®UHAHCUICKU TIPUXOJIU, OCUM GUHAHCUICKUX
MPUXOJIA TIO OCHOBY MHBECTUIIMOHMX AKTUBHOCTHU 1.397 134
®UHAHCUICKU PACXOJIU, OCUM ®PUHAHCUICKUX
PACXOJIA 110 OCHOBY UHBECTUIIMOHUX AKTUBHOCTH (2.010) (2.753)
TIPUXOJIN O] YCKITIABUBAIA BPETHOCTH
MIOTPAXUBAMA U JIPYTE UMOBUHE KOJA CITY KU
3A OBABJbAIE JEJIATHOCTH 36.918 115.507
PACXOJIU [10 OCHOBY OBE3BPEBEA [TOTPAKUBAIA
¥ JIPYTE UMOBUHE KOJA CJTYXKH 3A OBABJbAIE
JEJIATHOCTH (44.390)|  (118.472)
OCTAJIY TPUXO]IU 10.500 4259
OCTAJI PACXOJIU (34.205) (82.804)
JOBUTAK U3 PEJIOBHOT IOCJIOBAIbA
[PE OTIOPE3UBAIbA 1.240.585 | 1.265.483
HETO JIOBUTAK TIOCJIOBAHA KOJU CE OBYCTABIbA,
TIO3UTUBHU EQGEKTH TIPOMEHE PAUYHOBOJICTBEHMX
TMOJIMTUKA 1 UCTIPABKY I'PELITIAKA 13 PAHWJUX
MEPUOJIA - 807
HETO I'YBUTAK IIOCJIOBAIbA KOJU CE OBYCTABIbA,
HETATVBHW E®EKTHY TIPOMEHE PAYYHOBOJICTBEHUX
TMOJIUTUKA 1 UCTIPABKY I'PELIIAKA 13 PAHWJNX
MEPUOJIA (2.488) -
JOBUTAK ITPE OOPE3UBAIbA 1.238.097 | 1.266.290

Tabena op. 28: Ynopeouu npezied npuxoda u pacxoda y 06asmbary noci06a 0CUZyparsa 00 aymooo2080pHOCMU

VYKyIiHa npemMuja ocurypama o1 ayrooaroBopaoctu (tapudna rpymna 10.01) 3a 2022. roquHy U3HOCH
3.689.254 xuspane nuHapa. Pacnonena ykynHe npemMuje oCUTyparma of ayTOOAroBOPHOCTH 3a 2022.

roauHy je ciueacha:

Y xmbagama zmnapa]

IIpemuja IIpeBenTHBA TexHUYKa IpeMuja Pexujcku nogarak
3.689.254 72.309 2.893.482 723.463
Tabena op. 29: Pacnodena yxynue npemuje 00 aymooo2080pHOCIMU
P6 Onue 2021 2022 Hinexc
.0p. . . 4:3)
1 2 3 4 5
) O06aBe3HO OCHUTypakhE BIACHIUKA MOTOPHHUX
’ BO3WJIa O OATOBOPHOCTH 3a IITETY 272.173 273.879 100,63
NpPUYHEEHY TpehuM JHuimma

3a nocneore 06e 200une
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11.1. MEPOJABHH BPYTO TEXHUYKU PE3VYJITAT OCUI'YPAIBA O/
AYTOOAI'OBOPHOCTH

Y xuwbagama AMHapa

TexHu4ka MpeHOCHa

TexHu4Ka IpeHOCHA

. . . MeponaBHa Togumusu
TexHuuka npemuja npeMuja yKyImHOT MpeMuja yKyImHOT
. . TEXHUYKA MEpOJaBHA
YKYITHOT TIOpTdesba nmoprdessa Ha Kpajy | moprdesba Ha Kpajy .
MpeMHja | TEXHUYIKH Pe3yaTar
NPETXOIHE TOANHE Tekyhe romune
2.893.482 1.455.810 1.548.245 2.801.047 53%
PesepBucane mrere Hammnahenn
[lrere yxynHor | Pe3sepBucane mrere Ha . MeponasHe
moprdespa| Kpajy Texkyhe rogmae Ha Kpajy HPETXOIC | pErpectt y Toxy ITETE
roguHe | Tekyhe roguHe
1.551.341 1.796.564 1.790.336 67.170 1.490.399

Tabene 6p. 31 u 32: Mepooagnu 6pymo mexHuuKy pe3yimam ocucyparsd 00 aymoo02080pHOCHU

11.2. IPEMHXJA OCUT'YPAIBA Ol AYTOOAI'OBOPHOCTH

VY crpykrypu mnoprdespa JlpymTBa, NpOIEHTyaldHO yuemhe MpeMHje OCHrypama Off
ayTOOATOBOPHOCTHU Y YKYITHO] IPEMUjH, CMAEbUIIO CE Y OHOCY Ha UCTH MEPUOJ MPETXOAHE TOANHE:!

Y xupagama AUHapa

31.12.2021. 31.12.2022.
IIpemuja ayToonropopHocTH 3.486.738 3.689.254
Yxkynna npemuja JIpymrsa 4.645.503 5.556.952
Yuemhe y ykynHoj npemuju 75,06% 66,39%

Tabena op. 33: lpoyenmyanno yuewhe npemuje 00 aymoodzosopnocmu (Ynopeonu npuxas 0ge 200ume)

[Ipemuja ocurypama oj ayTooaroBopHoctd je y 2022. ronunu 3abenexuna pact ox 5,81% y
OZIHOCY Ha OCTBapeHy NPEMHjy OCHUTypamba 0] ayTOOArOBOpHOCTH y 202 1. roquHH.

C 003upoM Ha 3Hayaj OBOT BHJA OCHTypama Ha IocioBame JlpymTBa, moTpeOHO je na ce
OZIP’KM KOHTHHYHUTET MOCIOBaka y 0BOj BPCTH OCUTYparha 1 yJIOXKe HAallOPH 32 Pa3B0j OCTAINX BUIOBA

ocurypama.
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XII PU3ULUA OCUT'YPABA
IIpouec ynpaB/bamwa pusnuuma y Apymrny

[Iponucuma nedunucana GyHknMja ynpassbamba pusunuMa y JpymrBy uMa cBeoOyXBaTaH
KapakTep, TaKo Jia ce MOKPHBajy CBE OpraHU3alMoHe jenuHnIle y cenumty Jpymrsa. Y npencrojehem
NEpUOIy OYeKyje ce Jajbe MpuiarohaBame morpedama pexuMa COJIBEHTHOCTH M MelyHapomHHX
cTaHjapna (puHAHCHjCKOT H3BelITaBama. 10 je W y CKIaay ca CTPAaTerdjoM pa3Boja TPIKHIITA
ocurypama, koje he nhu y npasiy Behe Ba)XHOCTH Ipolieca YIpaBibakha PU3HIMMA Y MOCIOBAY
nomahux ocurypasajyhux apyirasa.

Kako Om JlpymTBO aJeKBaTHO OATOBOPHMJIIO HAa HOBE 3aXTEBE, YCIIOCTABJEEH j€ CUCTEM
yhpaBjbatkha PU3UIMMa KOjH HACTOjU Aa Oyae epuKacaH W MPONOPIMOHAIAH MPUPOIU U O0MMY
MOCJIOBA KOjU ce 00aBspajy y ApymTsy.

Ob6nacT yrnpaBsbamba pU3MIMMa Y CBOM MOCIOBakYy JpyILITBO je ypeausio HHTEPHUM aKkTHUMa,
y CKJIaZy ca 3aKOHOM OCHTypamby, a mpeBacxoaHo [IpaBUIHUKOM O yIIpaBibaly pPU3HIIUMA, KOJUM je
yTBpleH cucTeM ynpaBbamba pU3HIMMA.

OpnroBapajyhe ¢dyHknmoHHCame cUCTEMa yMpaBibaka pHU3NIKMMA Kojuma je JlpymrTBo
U3JI0KEHO, WJIM OU MOTJIO OMTH U3JI0KEHO Y CBOM ITOCIIOBAY, 3aXTEBa TAKBO yCIIOCTAaBIbambhE Mpoleca
yIpaBJbamba pU3HIMMa, KOje 00yXxBara HajMame cienehe gase:

UICHTU(DHUKOBAE PU3HKA,

IPOLICHE U MEPEH-E PH3HKA;

yrpaBJbambe PU3UIMMa Kpo3 Ae(PHHUCAHE OITOBOPA HA PU3UKE; U
KOHTHHYHPAHO U3BEIITABAE O 3HAUYajHUM HCHTU(PHUKOBAHUM PU3HIIMA.

el

Hoenmugpukosamwe puszuxa monpasymeBa HICHTH()UKOBAKE MPHUCYTHUX M TIOTCHIIN]jATHUX
pU3UKa MPOUCTEKIUX M3 oOaBibama AenarHoctH [pymrea. OmmykoMm /[lpymtBa dopmupan je
Perucrap pusnka Koju YMHU OCHOBY CKyIla PH3HKa, KOJH Ce TpaTe Yy OKBHPY (PyHKIIHj€ YIPaBIbamba
pusnnuMa y JIpyluTBy M caip>KM KBaJIWTATUBHE W KBAaHTUTATUBHE IIPOLIEHE PU3MKaA. Y CKIady ca
IUTAaHUPAHUM aKTHMBHOCTHMA IPOBEPE CUCTEMA yIpaBJbakha PU3ULMMa BPIIM C€ NPOIEHa PU3UKa U
aXypupame npeTxoaHo yrephenor Peructpa pusuka.

Ilpoyena pusuka y JIpymtBy ce 3acHUBA Ha JIBE BPCTE yJIa3HHX MH(OpMaIuja — mporeHa
yTHIIaja U TpOIEHAa BEpOBaTHOhe HAcTaHKa pHU3HMKA. YKyIHA H3JI0KEHOCT PU3HKY 1o0uja ce
MHOXXEHEeM 00/10Ba 3a yTHIIa] ca 00I0BMMA 3a BEpOBaTHONY HAacTaHKa:

e BepoBarHOha HacTaHKa Moxke Outu: MuHuUMaHa (1), Mmana (2), cpenma (3), Benuka (4)
u uzy3etHa (5);

e  yruiaj Mmoxe OutH: 6e3navajan (1), Huzaxk (2), cpenmu (3), 3HauajaH (4) u BHCOK (5);

e  YKyNHAa U3JIO)KEHOCT PU3HKY MOXKe OMTH: HUCKa (otieHa 1 - 7,5), cpenma (ouena 7,51
- 14,99) u Bucoka (omena 15 - 25).
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Kako 6u ce cuctem ymnpaBibama pU3NIUMa KOHTUHYHUPAHO MOOOJbIIABAO M YHampehusao,
opranmsyje ce cucteM npahema 1 N3BEIITaBamka O pU3UNMMa, Ha HAYHH /1A Ce:

e HajMame jeHOM y TOKY IMOCIOBHOI moiyroaumuTta M3BpiiHu ondop obaBemitaBa o
PH3HIIMMA ¥ BFUXOBO] IPOLICHH;

e JedUHMITY Mepe U MPEropyKe 3a MoOoJbIIAKkEe CHCTEMA YIpaBibakba PUIUIIMA KaKO
Ou ce pU3NIM HAJIA3WIN Y TIPUXBAT/BHBHUM IPaHHUIIAMA;

e MUHUMYM jEIHOM y TOKY MOCJOBHOTr moiyroxuira V3BpiiHu ombop obaBecTd o
pe3yaTaTHMa KOHTPOJIE PU3HKA U CIIPOBOhemY NepUHUCAHUX Mepa.

VY toky 2022. roguHe y capaJmy ca HOCUOIIMMA MPOIIEca Y CUCTEMY YIpaBJbamha pU3UIIIMA
(BmacHMLIMMA PU3HKa), QYHKIIM]a yIIpaBJbamba pU3NIIMa H3BPILIIIIA j€ IPOLEHY 3HAYajHUX PU3HKA U3
Peructpa pusuka y ckiany ca l'ogummuMm mianom. Hamnesxxan opran Ynpase [IpymitBa y3uma y
003up M3BELITaje O M3BPLICHUM IpoBepamMa (QyHKIMOHUCAHkA CUCTEMa YIpaBibakba pPU3HLKAMA H
JIOHOCH OJJIYKE O MepaMa 3a HEroBO MOOOJbINAKE, IMITO ce Onmke AeHUHHIIEC WHTEPHUM aKTOM
Q.P.42 Ilpouec obGaBspama mpoBepe (GyHKIMOHUCAA CUCTEMA YIIPaBJbakbha PU3HLIUMA.

Pusnyan npodun JlpymrTBa ce HE3HAaTHO MPOMEHUMO MITO jeé Y CKJIagy ca YCBOjJEHOM
cTparerujoM. Yciea KaJpoBCKHX MPOMEHA, MUTPAaIfje CUCTEMA Ha APYTY JIOKalWjy W HCIYHaBambe
3aKOHCKHX 3aXTeBa (M3/1aBame eIEKTPOHCKHUX (pakTypa, MpOMEHe y MOPECKOM JIeITy | JIp) ONIepaTUBHU
PH3HK ITOCIoBama ce mosehao.

H3znoscenocm /[lpywimea Kpeoumnom pusuky, 0€6U3IHOM PU3UKY, KAMAMHOM DU3UKY U
PU3UKY TUKEUOHOCMU 0ema.bHO je odenodarwena y Hanomenu 51. y3 ¢punancujcke uzeemmaje
Jlpywimea 3a 2022. zo0uny.

JlpymTBO, y OKBHpPY yIIpaBJbakha PU3UIINMA, BPIIH COTICTBEHY nporieHy pusuka (ORSA - Own
Risk and Solvency Assessment) u COTBEHTHOCTH, YHjH PE3YATATH C€ y3UMa]jy Y 003Hp IIPU TOHOIICHY
CTpaTEUIKUX OJIyKa, IUIaHHPamky IIOCIOBHHX AKTUBHOCTH W IPH YIPaBJbalky aJeKBaTHOIINY
Karurania.

ComncrBeHa npoueHa pu3uKa U COJIBEHTHOCTH [pymiTBa

OCHOBHM LIMJb COIICTBEHE MPOIEHE PU3HMKA M COJIBEHTHOCTH j€ Jia Ce KPO3 aHTULUIIUPAHE
pHU3UKa IPUKaXy COTNICTBEHH pyu3nuly JpymTBa, yBakaBajyhu npu Tome cTparenke nusbese Jpymrsa
yTBphene [TocnoBaum mmanom [pymTsa u CTparerujom ynpaBibamba PU3UIIAMA.

HpymtBo je m3paamwno CtpaTernjy ynpapibamka pU3HMIMMa Koja je cactaBHU neo [locmoBHOT
rutana J[pymTBa u caapku okBUp 3a 00e30eh)eme aekBaTHOT ()YHKIIMOHHUCAhA CUCTEMA YIIPABIbambha
pmunuma y JlpymrTy, mpukasyje Be3y u3Mely YKyImHO MOTpeOHE COJIBEHTHOCTH M PH3HYHOT
npoduna Jpymrsa u nepuHUIIE OATOBOPHOCTH Y CBEOOYXBaTHOM CHCTEMY YIpaBJbalba PH3HLIUMA.

JIpyImiTBOo mpunpema 1 nocedaH u3BEUITaj O CONCTBEHO] MPOIICHN PU3UKA U COIBEHTHOCTH 32
2022. roaMHY KOjUM j€ [eTaJbHHje O0jallllbeH CHCTEM YIpaBJbalba PHU3HIUMA, MPOIEC
uaeHTH(UKaIMje W TpOIeHe pU3MKa, kao W mparehe mepe koje JpymTBO CpoBOAM y LUIBY
aJICKBaTHOT KOHTPOJIMCAmha PU3UKA.
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Hagenenu u3Beniraj je npunpemMsbeH Ha HauuH oapehen OMIyKoM O CUCTEMY yIpaBibamba Y
JIpYIITBY 3a ocurypame/peocurypame ("Cayx6enu mmacauk PC", 6p. 51/2015, 29/2018 u 84/2020),
a'y HaCTaBKy CIIe/IM CaXXETH MPUKaA3 pe3ysTara U3BPIIEHUX MPOIEeHa ca UACHTU()HUKOBAHUM Mepama
3a yIIpaBJbambe pU3UIHIMA.

I'pyna
pu3nKa

Tun pusuka

Mepe ynpas/bamba pU3HLIIEMA

Ykynna
OLIEHA PUBUKA

1. Pusuk
ocurypama

1.1. Pu3uk HeanekBaTHO yTBpheHE
MIPEMUje OCHUTypamba

1.2. Pu3uk HeajgeKkBaTHOT
TIpey3nMama PU3NKA Y OCUTYPabe,
MpEeHOCa PU3HKA Y CAOCUTYPamhe U
peocurypame

1.3. Pusuk ucreka ocurypama

1.4. Pu3uk BelMKe KOHIICHTPAIIN]e
noprdesba ocurypama

1.5. Pu3uk HeagekBaTHO
00pa30BaHUX TEXHUYKHUX PE3CPBU
1.6. Pu3uk HacTaHka
KaTacTpodaaHuX mTeTa

- [lowToBame HHTEPHE peryllaTHBE Koja JAe(HHUIIE
MOCTYTIaK TPEy3UMama PU3HKA y CAOCHTYpambe

- [Ipaheme TexHUYKOT pe3ynTara U OIAaroBpeMeHO
yKa3uBame Ha MOTryhy H3JI0KEHOCT PH3HKY

- AHanmu3a KOHKypeHIHje, mopeheme ca KOHKYPEHTCKUM
[eHama

- [loctyname y ckiany ca CtpaTerujom ynpasibama
pusuLuMa

- Peocurypame xao npuposnHa ogbpaHa of pu3nKa

- KontunyupaHo npalieme eBueHIHje roimca ca
HacTymajyhuM HCTEKOM OCUTypamba

- [Ipaheme y3poka npekuaa ocurypasajyher nokpuha
- [locTyname y ckiagy ca akTyapckoM CTPYKOM H
HayeJIMMa JIeNaTHOCTH OCUTypamba

- Tectupame ageKBaTHOCTH TEXHUUKHUX PE3EPBU Y
CKJIQ/ly Ca MHTEPHHUM aKTHMa

Huzak pusuk
(omena 7,41)

2. Pusuk
JINKBAJTHOCTH

2.1. Pu3uk HeaseKkBaTHOT
yIpaBJbakba IMOBUHOM M 00aBe3ama
JpyLITBa

- [Ipey3umame obaBe3a y CKiIaay ca HauelnuMa CTpyKe u
HMHTEPHO PETYINCAHUM IIPABUIMMA O NPEy3UMamby
pH3HKa IPUIIKKOM yroBapama OCHIypama

- [Ip>kame rOTOBHHE M TOTOBUHCKHMX €KBHBAJICHATA Y
M3HOCUMa JIOBOJHHHM 32 IoKpuhe obaBesa

- ITowmToBame 3aKOHCKUX OTPaHHYCHA Y TOTIICTY
JpKarba TOTOBUHE HA padyHHMa

- [TowrToBame UHTEPHE perynaruse (pouenypa
JlenoHOBama U yJarama Cpe/icTaBa TeXHUUKHX U
rapaHTHUxX pesepsu Jpymrsa u MHBecTHIIMOHA
nojutuka Jlpymrsa)

- [Ipaheme koeduHMjeHTa TUKBUTHOCTH
MPAaBOBPEMEHO PearoBambe

Hwuzak
PHU3UK
(otrena 2,93)

3. Pusuk
HEUCITYhCHha
obaBe3e
apyre
YTOBOPHE
CTpaHe

3.1. KpenutHu pusuk

- [Ipeny3nmame 3aKOHCKH MPOIHCAHUX Mepa y cIydajy
HEHaIljaTe: OlloMeHe, YTyXKeha, HeHCIyheta 00aBesa
peocurypasada

- [Ipaheme GoHMTETA, HOCIOBHE MOJIUTHKE EMUTEHTA;
- [Ipaheme kpenuTHOT pejTUHTA

- [Ipaheme HamIaTe MOTpaXMBamka y JTUHAMHIIN
nocneha opoueHnx cpencrasa

- [lomrToBawe UHTEPHE pETyJIaTuBe

- [Ipaheme mocnoBHE MOJMTHKE PEOCUTypaBaya,
MPUCYCTBOBAKE CKYNIITHHAMA aKIIHOHAPa
peocurypasada

- [Ipaheme pa3Boja mpon3Boia peocurypanaya,
MOCJTIOBHUX KalalluTeTa ¥ OOHUTETA, UT/.

Hwu3zak pusuk
(otena 2,44)
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I'pyna
pHu3UKa

Tun pusuka

Mepe ynpaBibama pu3nimuma

Ykynna
OLICHA PH3HKA

4. Tpxuurau
PHU3UK

4.1. Pusuk mpoMeHe KamaTHe CTOIe
4.2. Pu3uk nmpoMeHe 1ieHa XapTHja ol
BpPEIHOCTH

4.3. Pusuk nmpomeHe 1eHa
HEMOKPETHOCTH

4.4. leBu3HU pU3UK

4.5. Pu3uk mpoMeHe KaMaTHe CTOIe
4.6. PU3MK KOHIICHTpaIIHje

4.7. PU3UK KOHKYpEHILIH]e

- Vnarame y CKIajy ca MpOMUCUMA U MOIITOBAE
3aKOHCKHX OrPaHUYCHa

- [TowrtoBame UHTEPHE PEryliaTHBE

- [omroBame Crpareruje yrnpapibamba PU3UIIMA
- [Ipaheme ocTBapema Kypca AMHapa y OJHOCY Ha
MIPOjEeKTOBaHE BPEIHOCTH

- [Ipaheme cnyyajeBa HeNojaTHE KOHKYPEHIIH]E

Hu3zak pusuk
(otreHa 6,42)

5.
OnepaTuBHH
pusuk — 1C

Hpymra

5.1. Pusuk yrpoxxeHe Gpu3uyke
6e30ennoctr UC JlpymTea

5.2. Pusuk 6e30e1HOCTH mojaTaka
5.3. Pu3uk HeasleKBaTHOT
yIpaBJbamka XapIBEpOM

5.4. Pusuk HeaZeKBaTHOT
yIpaBJbamka U Pa3Boja CUCTEMCKUM
codTBepoM

5.5. Pusuk HeanekBaTHOT
yIIpaBJbamka U pa3Boja
aITMKaTUBHUM cO(TBEpOM

5.6. Pusuk Be3aH 3a Jby/nckH (akTop

- [Toctyname y cknaay ca nponucuma 6e36eaaocta UC
Y UHTEPHOM PEryJIaTuBOM

- KonTunywnpano carmnenaBame notpebe 3a yBohemem
HOBHX aIlTHUKalHja 1 PyHKIHOHAIHOCTH, a Y CKIIaay ca
[IJbEBHMA

Huzax pusuk
(otena 6,12)

6. lpyru
OI€paTuBHU

pu3HALHU

6.1. Pusuk npeBapa, 31m0ynorpeda u
JPYTUX HE3aKOHUTOCTU

6.2. Pu3uk HeaJieKBaTHOT OJIBHjamba
MojeIUHMX (a3a y pellaBamy
OJIITETHHUX 3aXTEBa

6.3. Pusuk HeanekBaTHOI 00aBJbamba
PEIOBHUX aKTHBHOCTH Y BE3H ca
MIPaBHUM MOCIIOBUMA YCJIE]
HETOCTOjaha MHTCPHUX MPaBHUIIa,
Mpolenypa 1 ynyTcTaBa

6.4. Pu3uk HeaeKkBaTHOT 00aBJbamha
PEINOBHUX TIOCIOBHUX aKTUBHOCTH Y
OpPTaHHU3AIMOHO] jeTHHHUIIH
3a/1y’K€HO]j 3a JIOTUCTHKY yCIIe]]
HEMNOCTOjama aJIeKBaTHOT CUCTEMa
WHTEPHUX KOHTPOJIA

6.5. Pusuk HenoBoJbHE OOYUEHOCTH
3aMOCJICHUX U HEJJOCTaTKa CTPYYHOT
KaJjpa WA TeXHUYKHAX KalaluTeTa
6.6. Pusuk o0aBe3HOT U3BEIITaBabHA

- [TocTyname y ckiaay ca HHTEPHOM PETYJIaTHBOM U
KOHTHHYHPAHO CIpOBOheme KOHTpoIIa yHOCa TToIaTaka
- CucreMaTu4Ho yHanpelhuBame eBUeHIIN]a

- Jloruuka KOHTpOJIAa ¥ KOHTPOJIA Off CTpaHe HaJpeheHor
- Peopranmzanuja mocnona

Cpenmu
pHU3HK
(ouena 7,9)

7. llpaBHu
PH3HK

7.1. Pu3uk Hanmarama Mepa, OTHOCHO
n3punama kazae ox crpane HbC wmm
IPYTOT HAIUIC)KHOT OpraHa

7.2. Pusuk koju moTu4e oj yroBopa
KOjU ce HE MOTY Y IIEJIHHU WX
NEMTUMIYHO M3BPIIUTH (HIIP.
HUILITABH YTOBOPH)

7.3. Ocranu npaBHU PU3UIHN KOjH
3aBHCE OJ] MPUPOJIE, OOUMA U
CJI0)KEHOCTH TOcoBamwa Jpymrsa

- [IpunpxaBame npaBuiia 0 yckiia)eHOCTH TOCTIOBamka
ca MpoIrcrUMa U MTHTEPHUM aKTUMa
- [Ipaheme noHoNIEeHa akaTa

Huzax pusuk
(omena 5,5)
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I'pyna Ykynna
Tun puzuka Mepe ynpaB/bamba pu3HiiuMa
pH3uKa OLIEHA PH3UKA
- [loctymame y ckiragy ca MHTEPHHAM aKTHMa KOjuMa ce
Je(HUHUIIY TOCIOBY MOCTYMAabha y BE3U €A INIAHUPAEHEM
pa3Boja nMpou3Boja
- Y3ajaMHa capamha CBUX OPraHN3AIMOHNX jEeINHALA
8.1. Pusunk yBohema HealleKBaTHOT J pan p H JCAMHHIIL
KoJ1 yBoh)erma HOBHX MPOU3BOAA, CUCTEMA, ITPOLECa U
8. Ipyru | mpowu3BoAa, cUcTeMa, poleca u
4 rnoamnpoeca Huzaxk pusuk
3HAUajHU | HOAIIpoIleca .
- [IpesenTanuja yrnpasspama IPUTOBOPUMA KPO3 (omena 5,25)
pU3HALA 8.2. Pemmytanmonn pusnk .
W3BEIITAje

8.3. Crpareliku pusmuK

- Nadopmucame u3BpInona y nporecy o KJby4HUM
eJIEMEHTHMAa CTpaTeryje

- Iloctyname y ckiaaay ca Baxxehum nponucuMa u
MHTEPHUM aKTHMa Y TIOCIIOBAY

Tabena 6p. 34: Pesyimamu uzgpuieHux npoyena ca udeHmupuKo8anum Mepama 3d Ynpasoarse pusuyumad

VKynHE OlleHe TOjeMHAaYHuX Tpyla pU3UMKa Cy I[pHKa3aHe Kao MPOCEYHEe OlEeHe

npunaaajyhux TumoBa pusuka. Y OKBHpPY Ae(PHHHUCAHMX THUIIOBAa PU3HKA, MOTY CE€ YTBPAWUTH U
MOJTUIIOBH PU3MKA, KOJH C€ TIOjJeAMHAYHO OLEHY]y Y PETHCTPY PU3UKa, a HA OCHOBY METOIOJIOTH]E
KOja je mpoIrMcana UHTepHUM akTuMa J[pymTa kojuma ce oapelyyje HaunH ynpaBibamka pU3UIMMA.
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XIII AKTHUBHOCTHU JPYHITBA HA IIO/bY UCTPA’KUBAIbA U PA3BOJA

IlocraBjbena Busumja u wmuchja Jpymra Hamehy morpeOy 3a KOHTHHYHpPaHUM
npuiarohaBareM NPOMEHJBMBHM TP)KUIIHHM YCIIOBHMA, OIHOCHO CIIPOBONEHEM Pa3IMYUTHX
aKTHBHOCTH y TIpaBIly MOJIEPHU3ALIMjE MOCIIOBakba M Kpeupama noprdesba yciayra koje ou ouse
KOHKYPEHTHE Ha TPXKHIITY.

JpymTBO ce akTMBHO 0aBU HUCTpakMBameM, MpahemeM W aHaIM30M Kako Jomaher, Tako u
€BPOIICKOT TPKHUINTA OCHIypama, y LWJby HM3MEHEe mocTojehnx M pa3Boja HOBUX MPOU3BOJA
OCHTYpama.

AxkTuBHOCTH J[pylITBa, ca acrekra pa3Boja Uiy y MpaBily OCTH3amka €PUKACHOT MEXaHU3Ma
3a OCTBApUBa-E MOCIOBHE BU3H]E U MIOCTABJLCHUX CTPATCIIKUX [IUJbEBA. Y TOM cMHCITY, JpymTBoO je
y 2022. romuHY Y4YMHUJIO HEKOJIMKO MOMakKa Ka OCTBapemy 3alpTaHMX I[MJbEBA, MPEBACXOIHO Y
MoTyIely pa3Boja OCUTYpama OJ] He3ro/ie YUEeHHKA U CTyACHAaTa U Iy THOT 3[paBCTBEHOT OCUTYpPamba Yy
MHOCTPAHCTBY.

HpymtBo je y mpBoj monoBunu 2022. romune, y 1uiby noBehama mpoduTaOUITHOCTH H
npahema TPKUIIHUX TPEHI0BA M3BPLIMIO MoBehame MpeMuje MyTHOT 3IpaBCTBEHOI OCUTYpamba y
MHOCTpAHCTBY 3a 0KO 50%.

VY npyroj mOJOBWHU TOJWHE, W3BPIICHO j€ MpuiarohaBame MPOU3BOAA HE3TOJe YUCHHKA U
CTyJeHaTa J10JlaBarbeM HOBOT Mokpuha u oapehennm nosehamem npemuje.

Hajsehu rogummsu pact nmpuxoaa o1 npeMuje 3a0esexeH je Ko cienehnx BpcTa ocurypama:

ocurypama o1 Hezroje 3anocienux - 50.981 xuspany nunapa (86%);
e ocurypama O]l He3roJle yUeHHKa U ctyaeHata - 8.198 xuspana qunapa (26%);
IIyTHOT 37JpaBCTBEHOT OCUTYpama 3a BpeMe OopaBka y HHOCTpaHCTBY - 13.370 xuibana
nuHapa (58%)
KacKO OCUT'yparme MOTOPHMX Bo3mia - 282.452 xuspane nunapa (45%);
e ocurypama xKuBoTHmA - 21.127 xuspana aunapa (52%); u

e ocurypama of oaroBopHoctu - 20.682 xuspaze nuxapa (69%).

Crpyune ciyx6e [pymTBa nasbe yHanpelyjy eBUACHTHpame IMONKUca U IITeTa, Tako Ja je
HWHTETPAJIHO €BUJECHTUPAE TPUMIBEHOT CA0CUTYpama Iovyeso ca npumeHoM 2021. ronune, U 10 caja
Cy BpIIeHe oapeleHe Kopekimje.

Kpajem 2022. ronuHe roavHe yBEICH je CHCTEM 3a H3/1aBambE ENEKTPOHCKHX (hakTypa y
CKJIaJy ca 3aKOHCKMM 3aXT€BHMa MOCJIOBama, YME je yOp3aH M IOCIEIICH IPOoIec M3aBama U
eBUICHTHpama QakTypa. Y npurpemMu cy yHamnpehema koja ce Tuay nosehama KBajauTeTa mojaTaka
U TIPUCTYIY UCTUMA.

VY napennom mepuoay ¢okyc JpymrTBa Ha UCTpaXMBamwy U pa3Bojy Omhe Ha yHampehemy

MOryhHOCTH y TOHYAM €JIEKTPOHCKOT yroBapama OCUTyparma, Ha Y€MY C€ aHTaxyjy, Kako JbYJICKU
TaKo U JIpyru pecypcu pyiirsa.
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XIV  OYEKHMBAHMU PA3BOJ JPYHITBA Y HAPEJHOM IIEPUOAY

OcHoBHa cTpateruja pymrsa je 1a omoryhu crabuiiaH pacT yKyIHEe NMpeMHje Y3 OApIKambe
BHICOKOT CTEIICHA 33aJI0BOJhCTBA KiMjeHaTa. HapounT 3Hauaj y cBojoj cTpareruju JpymrTBo npumaje
CTaOMIIHOCTH U €(PUKACHOCTH y CBHUM CETMEHTHMa TOCJIOBama. Y CKIaay ca MOCIOBHOM BU3HMjOM H

CTpAaTEIIKUM [IMJbEBHMA ITOCTaBJbajy CE OCHOBE 32 OYEKMBAHU PA3BOj Y HAPEITHOM MIEPHOY.

VY mnorneny pasBoja, JpymTBo, y HapeIHOM NEpUONY, OYEKYje OCTBAPEHE MOCTaBJHEHUX

MOCIIOBHUX LIMJbEBA KOju he, mpeBacxoiHo, 00yXBaTaTu:

* nosehamwe Opoja knujenama — y3 najbu pa3Boj noprdesba U MHUPEHE TOCTYMHOCTH U MOHYIE

MIPOU3BOJIA OCUTYPamha;

* nogehame yoena umosunckux ocuzyparsa y yKynnom nopmdhesny /Ipywimea — npunarohaBamem
norpedama TPXKHUIITA U OCUTYpaHHKa, "cross-selling” TOHyna ocHWrypama, Kpewpame IakKeTa
MPOM3BOJIa OCUTYpamka U yCIyra HaMEHEHUX MOCEOHMM TP)KUIITHUM CETMEHTHMA, Kao U yCIyTe
Koje Tpeba ma oOe3beme MYyropoyHO MAapTHEPCTBO M HM3rpajmy oaHoca MelycoOHOr moBepema

n3mely ocurypanuka u Jpyursa;

* pazeoj npooajue mperce u NPOOAJHUX KAHAIA — PA3BO] TUPEKTHE NIPOJIajHE MPEXKE 3aNONITbaBAHEM
KaJ[pOoBa, HUXOBOM KOHTHHYHMPAHOM €IyKallujoM U eBanyanujoM. [lopen aupektHor, JpymTBo
HaMepapa Jia pa3BHja 3aCTYITHUYKH, IOCPSTHUYKH U IPyTe KaHaJe Mpojaje; u

e pacm yKynue npemuje /I[pyuimea — J{pymto je y 2022. ToquHN OCTBAPHIIO 3Ha4YajaH pacT YKyITHE
npemuje ox 19,62%, mwto je 911 munnona nuHapa. Mako je U reHepagHo TP>KUILITE IOpacio OKO
12%, [pymTBO je MOCTHIVIO BHUINY CTOMY pacTa OX TPXHIITA. Y CKIaay ca NpOjeKTOBAHUM
BeMYMHaMa, y 2023. roquHM O4eKyje ce HacTaBaK TPEHa y MOmIey ajber pacTa yKyHe IpemMuje

Hpyursa.

Ilnannpana npemmuja

Pebasnanc Oopauynara | Ilnanupana
Bpcra ocurypama npemMuja npemMuja npemMmja
2022. 2022. 2023.
01 Ocurypame 01 TOCIeIIIIa He3roie 168.074 169.725 175.158
02 | 1oO6poBOJBHO 3APABCTBEHO OCHTYPAHHE 137.470 138.292 151.086
03 | Ocurypame MOTOPHHUX BO3MJIA 911.601 909.040 938.918
04 | Kacko ocurypame IMIHHCKAX BO3MIIA 2.001 3.673 2.061
05 | Ocwurypame Ba3ayXxoIIoBa 59.212 50.575 59.212
06 | Ocwurypame INIOBHHUX 00jeKara 6.955 7.077 6.955
08 | Ocurypame HMOBHHE O ITOKapa M JPYTHUX OMACHOCTH 195.157 194.678 204.669
09 | Ocrana ocurypama IMOBHHE 307.010 305.191 318.392
O0aBe3HO OCUTypamke BIAaCHUKAa MOTOPHHIX BO3HIIA OJI
1001 | omroBopHOCTH
3a MITETY NPUIHbEHY TpehnuM IuipmMa 3.697.491 3.689.254 4.210.328
1002 Ocurypame 01 OITOBOPHOCTH MIPEBO3HHUKA 32 POOY MPUITHKOM
TpaHCTIOpTa 6.469 6.238 6.934
1099 Cga npyra ocurypama o1 OJITOBOPHOCTH IIPH yIIoTpedn
MOTOPHHUX BO3HJIA - 62 -
11 | Ocurypame 011 OATOBOPHOCTH 300T ynoTpebe Ba3AyXOIuioBa 6.245 4.638 6.245
12 | Ocwurypame 01 OATOBOPHOCTH 300T ynoTpede MI0BHUX 00jekaTta 995 991 995
13 | Ocwurypame oJ1 OIIITE OATOBOPHOCTH 54.983 54.640 59.886
16 | Ocurypame huHaHCH]CKUX TyOHTaKa 22.209 22.511 22.978
17 | Ocurypame TpOIIKOBa ITPABHE 3AIUTUTE 366 367 402
YkynHo: 5.576.238 5.556.952 6.164.219
Tabena op. 35: Ilpukasz obpayyname u nianupaue npemuje /[pywimasa
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XV IIPOMEHE Y ITIOCJIOBHUM ITOJIMTUKAMA

JIpyIITBO TEMEJbU CBOjE MOCIOBAaKkHE Ha MAXJbUBOM IUIAHUPARY MOCIOBHUX aKTUBHOCTH, Y

CMepy IOCTaBJ/bEHE BU3Wj€ U MHUCH]E, aJ€KBaTHUM KOPHUIINEHEM YCIOCTAaB/bEHE OpPTraHM3allMOHE
CTPYKTYpE, paall OCTBApEH:A KEJbEHUX PE3yJITaTa.

JIpyIITBO y T€ CBpXE MPUMEHYje MOCIOBHE MOJUTHUKE U CBOj€ MOCIOBake 00aBiba y CKIIAILY

ca yTBpheHUM cTparervjama, IiiaHOBUMa U UJbEBMMA, CarjlacHO BaykKehUM MponucuMa U HHTEPHUM
MpaBUJINMA.

XVI  VJIATABA Y IWJBY 3AIUITUTE )KUBOTHE CPEJIUHE

HpymTeo je y 2022. roguHu Tompkano ciefehe mpojekTe Be3aHE 3a 3allITUTY KHUBOTHE

cpenuHe:

WMHCTUTYT 3a pOAHY M HALMOHAJIHY PAaBHONPABHOCT, 3alITUTY IpaBa PaJHUKA M 3aIITUTY
KUBOTHE cpeauHe - Ilomoxaj ¥ yjora J>KEHCKE TOMyJAlUje Yy MHIUBHIYaTHUM
MOJFOTIPUBPETHUM ra3auHcTBUMA y PerryOmuiu Cpouju

WHCTUTYT 3a €HepreTHKy, NOJbONPUBPENY, OIPKUBU PAa3BOj U 3AIUTHTY KUBOTHE CpPEIUHE -
Caocurypame 1 peocUrypame Kao HAaYMHH 3aLITUTE O] BETUKUX PU3HKA

Wuctutyt Mmagux CpOuje - Miaay 1 conMjasHo Mpeay3eTHHIITBO Y MOJbOIPUBPEIN
donpanyja 3a 3aTATY KyJITypHE U UHAYCTpHUjcKe OamrtuHe - [lerpoBapaaun

WNuctutyT 32 onpxusu pa3poj - EVENT - Ynpasmame nporpamuma OCH 3a mossonpuBpey
NucturyT mnaaux Cpouje - Magu uctpaxkuBaun y BohapctBy 2022

MHCTUTYT 3a €eHepreTHKy, MOJbONPUBPENY, OJPKUBU PA3BOj U 3AIUTHTY )KMUBOTHE CpPEIUHE -
CaBpemMeHo ocurypame 1o0MahuHCTBA U HeTOBO MECTO Y CKIIOIY HEXHMBOTHUX OCUTYpPabha
WuctutyT 32 onpxkusu pa3Boj - EVENT - OapkuBu pa3zBoj COLMjaTHOT NMPEAYy3ETHHUIITBA Y
BohapcTBY

Llenrap 3a enykauunjy Kocmaj - Ynosnajmo beorpaz

VY npyxewe Hajoosse n3 CyboTuue - 3apaBa 3eMiba - 31paBU Jby 11

HctpaxuBauko enykaruBHu 1ieHTap Casa 011 - CnpoBoljeme ncTpakuBama Ha 1M0JbY 3allTHTE
KUBOTHE CpEIHMHE, OYyBamy XHBOTHE CPEAMHE W MPOIEHA IITETHUX YTHUIaja Ha >KUBOTHY
CpEINHY

Llenrtap 3a HoBe uzeje - OapkuBH paa y BohapctBy u aktuBHOocTH OCHU
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"AMC Ocuzypame" a.0.0. Beozpa: H3eewmaj o nocnosary 3a 2022, zoouny

XVIl HWHP®OPMAIHUJIE O OTKYITY COIICTBEHHX AKITHJA
HIIOCTOJAKY OT'PAHAKA

Hundopmanuje o oTkyny concrsennx aKnuja, oaHocHo yena: JpymTso HUje BPIIHATIO
OTKYTI COTICTBEHHUX aKLHja.

Ilocrojame orpanaka: JIpymteo Hema orpaHaka.

Hspaodune:
Cmpyune cyoicoe Jpyumea

e v

Jeemuh Lejan
IIpedcednur Hzgpunoz odbopa

Qnan Hzepuinoz odbopa

$ 59
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M3BELUTAJ HESABUCHOI PEBU3OPA
AKLUMOHAPUMA AMC OCUTYPABA a.p.0. BEOTPA/

Muw/berwe

M3BpwMIM CMO peBM3M]y (DUHAHCUjCKMX M3BelTaja AKUMOHApCKOr ApyliTBa 3a ocurypake “AMC
Ocuryparbe” a.a.0. beorpaa (y gabem Tekcty: “ApywtBo”), Koju obyxBaTajy 6GunaHC cTaka Ha AaH
31. peuem6bpa 2022. rogMHe M 6unaHC ycnexa, M3BelWTaj O OCTaJioM pe3yaTaTy, M3BewTaj o
NMpoOMeHama Ha KanuTasly W U3BeLlTaj O TOKOBMMA FOTOBMHE 3a roAMHY Koja ce 3aBpluaBa Ha Taj AaH,
Kao M HarnoMeHe y3 @WHaAHCUjCKE M3BEWTaje Koje YK/byuyjy CyMapHM nperses 3HadajHux
payvyyHOBOACTBEHMX MOJIMTHKA.

Mo Hawem MUL/bERY, NPUNOKEHU (PUHAHCUJCKM U3BELLTAjM MPUKa3yjy UCTUHUTO M 0BJEKTMBHO, NO
CBMUM MaTepujasiHO 3HaYyajHUM acneKkTuma, duHaHCHjCcKy nosuumjy JpywTsa Ha daH 31. geuemoépa
2022. roamHe, Kao U pesynTaTe HeroBor noc/0Baka M TOKOBE roTOBMHE 3a FoZIMHY Koja ce 3aBpLuaBa
Ha Taj AaH y CKiajy ca payyHOBOACTBEHMM Nponmcrma Baxkehum y Peny6amum Cpouju M peneBaHTHUM
nponcnma HapoaHe 6GaHke Cp6uje Koju perynuuwly UHAHCUJCKO M3BELUTaBake ApyliTaBa 3a
ocurypame.

OcCHoOBa 3a MULW/bEHE

PeBu31Mjy cMO M3BpLIMAIM Y CKNady ca 3aKOHOM O peBM3nju M MefiyHapoaHWM CTaHJapAMMa peBum3uje.
Hawe oaroBopHOCTM y CKaagy ca TMM CTaHZapAMMa JeTa/bHuje Cy OnucaHe y ofesbKy Haluer
usBellTaja O02080pHOCMU pesu30pa 3a pesusujy GUHAHCUjCKux u3sewmaja. MM cMo He3aBUCHU Y
oZHOCy Ha /JpywTtBo y cKnagy ca Emuykum kodekcom 3a npocpecuoHanHe padyHosohe Opbopa 3a
MehyHapogHe eTuuke cTaHAapZe 3a padyHoBohe (“IESBA KogeKc”) M eTMYKMM 3axTeBMMa KOju Ccy
pefieBaHTHM 3a Hally peBu3njy MHAHCHjCKUX M3BeluTaja y Penybamum Cpbuju, M MCNYHUAU CMO Halle
Apyre eTu4yKe OAroBOPHOCTM Yy CKnajy ca oBMM 3axTeBuma M IESBA Kogekcom. Cmatpamo ga cy
pPeBM3NjCKM [OKasn Koje CMO MpubaBWMAM JOBO/BHW WM oaroBapajyhmM fJa Ham nNpy)Ke OCHOBY 3a
U3paxaBarbe Haller MULL/beHA.

K/byyHa peBM3MjCcKa NUTatba

K/byyHa peBM3njcKa NUTama Cy nNMTara Koja cy, Mo Hawem npodecuoHanHoM pacyhmBarmy, 6una of
Hajseher 3Hayaja y Hawoj peBm3njn pUMHAHCUJCKMX M3BewTaja 3a Tekyhu nepuog. OBa nuTara Ccy
pa3MaTpaHa Yy KOHTEKCTy peBu3Mje (MHAHCMjCKMX M3BellTaja y uenmHu u dopmupary Haller
MULLBbEHA O HUMA, U MU HUCMO M3HEIM U3[IBOJEHO MMULL/bEHE O OBMM NUTabMMa.

BDO d.o.0. Beograd; Maticni broj 06203159; PIB 101672840

BDO d.o.0. Beograd, privredno drustvo osnovano u Republici Srbiji, je ¢lanica BDO International Limited kompanije sa ograni¢enom
odgovornoscu sa sediStem u Velikoj Britaniji i deo je medunarodne BDO mreze firmi ¢lanica.

BDO je brend ime za BDO mrezu i za svaku BDO firmu ¢lanicu.

BDO d.o.0. Beograd, a limited liability company incorporated in the Republic of Serbia, is a member of BDO International Limited,
a UK company limited by guarantee, and forms part of the international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO member firms.
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BpepHoBambe TEXHMYKMX pe3epBU M TeCT aleKBaTHOCTU o6aBe3a (/IAT)

1.
. HanomeHa 44. y3 dmHaHCUjCKe u3BelTaje

TexHu4yKe pesepse JpywTBa Ha gaH 31. geuembpa
2022. rogmHe nsHoce 5.713.093 xusbage aguHapa, M
OJlHOCe Ce Ha pe3epBe 3a GOHyce W MoOMycTe,
pesepBe 3a MpeHOCHe npemuje, pe3epBe 3a
HeucTekne pu3nMKe U  pesepBUCaHe LITeTe.
TexHuuke pesepBe uumHe 58,9% yKynHe nacuse
ApywTBa Ha gaH 31. geuemoépa 2022. rogmHe.

HaBegeHe  TexHWuKe  pesepBe  ojparkasajy
HEW3BECHOCTU Koje Cy cacTaBHM Ae0 UHAyCTpuje
ocurypara. 0OO6payyH TEXHUMUKMX pes3epBM 3a
yroBope y ocurypamwy je 3axTeBaH npouec jep
YKJ/byuyje Be/IMKU CTeNeH HEU3BECHOCTH, NMpOLieHe
U npocyfrBama, Kao U KOMIMJIEKCHE MaTemMaTUuKe
M CTaTMCTUYKe obpayyHe M CTora je KJ/byyHo
pPEBU3MjCKO NUTaKE.

BpesHoBare pesepBucara Ha Kpajy m3BeluTajHor
nepuoja 3acHMBa Ce€ Ha MHTErpuTeTy OCHOBHMX
nogaTaka, YyK/byyyjyhu nojeguHayHe npoueHe
HENUKBUAMPAHMX LITETA (pe3epBUCaHMX LWTeTa)
Koje npouekyjy PYKOBOAMOLM M 3aMOC/IEHM
Cektopa 3a npujaBy, MpoOUEHY W JMKBUAAUU]Y

WwTeTa, aKkTyapM W CMO/bHM aJBOKATM  KOju
3acTynajy ApywTBo.
MojauM o wWTeTama ce CKym/bajy M rpymnHo

nocmaTpajy Kako 6u ce oapeavo YKynaH M3HOC
6yayhux rybutaka Mo BpcTama OCUryparba.
Moaenu pesepBaumja 3a LWTETE y3MMajy Yy 063Mp
UCKYCTBO, pa3Boj LITeTa, TPXKMLUHE YC/I0BE, Kao M
CBe Jpyre mnpeTrnocTaBKe Koje Cy OCeT/bMBE Ha
npaBHe,  €KOHOMCKe M Jpyre  aKTtope
HeCUrypHOCTU Kako 61 ce afjeKBaTHO NpOLIEHWIU
oyayhu  ryéuum. TexHuMyke  pesepBe  ce
obpayyHaBajy y3uMMmajyhm y 063up KhbMkKeHe
npemuje, Npupoay pusuKa M onwTtenpuxsaheHe
aKkTyapcKe MeTojie BpeAHoBama.

Ha ocHoBy yna3Hux NpeTnocTaBKK 3a Mojene Koje
pasmaTtpa pykoBoacTBo /pywTBa, oBnawheHu
aKkTyap npersfega W npoBepaBa nNpouereHe
TEXHMYKE pe3epBe U Jaje MUL/bEHE O HUXOBO]j
aleKBaTHOCTU Ha JiaH BunaHca cTama.

Mopep Tora, JpywTtBo je Ha gaH 31. geuembpa
2022. roauMHe WM3BpWMJIO TECT aAEKBATHOCTM
ob6ase3a (/IAT) ca uu/bem yTBphMBamwa ga au cy
npuMsHaTe pe3epBe 3a YroBope O OCUrypamy
afleKBaTHe.

Halue peBu3opcKe npoueaype cy YK/byunBane
TecTupatbe MHTEPHUX KOHTpoNa W Apyre
NOCTyMNKe peBu3uje NnomnyT:

- NpoLeHe K/by4YHUX MHTEPHUX KOHTPONA Haj,
npouecom obpajie npujaB/beHUX LUTETA;

- MNpUKyn/baka W JeTa/bHOr TecTuparba
AOKYMEeHTauuje o WTeTHUM Jorahajuma Ha
OCHOBY Kojux je /JpywTBo M3BpLIMJIO
pe3epBMcara 3a HacTase npujaB/beHe
wrerte;

- MpoLEeHe Ja /1 Cy eBUAEHTUPAHE TEXHUYKE
pesepBse y CKJiagy Ca npaBuIMMa CTpyKe,
UHTEPHUM NPaBUJIHULMMA U PENIEBAHTHUM
opnykama HapoaHe 6aHke Cpbuje Koju
peryavwy oBy o06siact M (PUHAHCHUJCKO
U3BeLITaBake ApyLiTaBa 3a OCUrypame; m

- nperneja M3BpLlUIEHMX obenofarmBarba Y
HanomeHama y3 MHaHCUjCKe u3BeluTaje
KaKo 6MCMO OLEHM/IM Aa M je U3BpLUEHa
npeseHTauMja ajekBaTHa Yy CKJlagy ca
3axTeBMMa npr“MeHMBOr OKBMpa
(uHaHCHjCcKor M3BeLTaBaka M J0BOJbHA
KOpUCHMLUMMA PMHAHCHJCKUX U3BELLTAja.

Mopes Tora, Kao [eo peBM3OPCKOr TUMa
aHra>koBasiM CMO Haller MHTEPHOr CTpy4YHbaKa
3a 06/1aCT ocurypatba Ja MpOBEPU K/by4He
npeTnocTaBKke 3a MpPOUEHY aAeKBaTHOCTU
TEXHUYKMX pe3epBU, 06padyH pesepBucarba,
Kao M TeCT aleKBaTHOCTU obaBe3a Ha AaH 31.
Aeuembpa 2022. roauMHe, Yy CKjiagy ca
npaBuIMMa aKTyapCKe CTpyke M Baxkehum
nponmMcrma.

MHTepHM CTpyymwaK je Mmao 3ajatak Ja
aHanusmpa, npoBepu U KPUTUUKM NpencnuTa
KopuwwheHy MeToaonorujy npopauvyHa
TEXHUYKMX pe3epBM M TecTa afeKBaTHOCTU
obaBe3sa Koje Cy HajBuwe  NOANOXKHM
Hen3BeCHOCTUMA.

Ha  6a3n  cnpoBegeHMX  PEBM3OPCKUX
npouezaypa, HUCMO naeHTUdbUKoBaNM
3Ha4yajHe Hasase y OAHOCY Ha MCKasaHe
TeXHMYKe pesepse /JpywTtBa Ha gaH 31.
Aeuembpa  2022. roamHe. M3BpeHa
obenoaarbmBarba 0 TEXHUYKMM pe3epBama Cy
peneBaHTHa M oaroBapajyha.
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TpowwKoBKM cnpoBohierba OCHrypakba 0/, ayTOOrOBOPHOCTH

HanomeHa 43. y3 dmHaHCUjCKe u3BelwTaje

TpoLukosu cnpoBsohera ocuryparba o
ayTooAroBopHOCTH y 2022. roguHu usHoce 574.901
XW/bagy AvHapa M uuHe 39,6% YyKymnHMX TPOLUKOBa
cnpoBohera ocurypama, [OK PexMjCKM aojaTak
32 MepojaBHy npemujy  ocurypawa  of
ayToogrosopHocTtu y 2022. rognHm nsHocu 700.351
XWsbagy AuMHapa.

Y cKknagy ca u4naHom 45. 3akoHa 0 0GaBe3HOM
ocuryparwy Yy caobpahajy (“CnyK6eHW rnacHWK
PC”, 6p. 51/2009, 78/2011, 10/2011, 93/2012 u
7/2013 - opnyka YC), TpOWKOBM cnpoBohera
ocurypara 0f, ayTooAroBOPHOCTH, YK/byudyjyhn u
TPOLWKOBE npubaBe, He Mory 6utH Behn opf
OCTBapeHOr peXMujcKor JoaaTka y obaBsbarby
Mocn0Ba OCUryparba 0/, ayTOOArOBOPHOCTY.

ApywTBo BpWM  pacrnogesny  AMPEKTHUX MU
WHAMPEKTHMX TPOLLKOBa CripoBofjera ocuryparba
Mo BpcCTaMa ocurypaka Yy CKagy ca CBOjOM
MHTEPHOM METOZ0/I0TMjOM.

PykoBoacTBo  /JpywTBa je  0AroBopHO  3a
yCrocTaB/batbe€  afIEKBAaTHMX  KOHTpoJia  Haj
npouecoM pacrogene TPOLKOBa crnpoBohera
ocurypatba.

Y cKnagy ca HaBeZeHWM, MpoBepa ycariaWweHoCTH
MaKCHMMa/He BWCMHE TPOLIKOBa CrnpoBohera
ocuryparba 0ff ayTOOATrOBOPHOCTM Y OZHOCY Ha
PEXMICKM  JojaTaK  cMaTpa Ce  K/byYHUM
PEBM3MJCKUM MUTAHEM.

Hawe peBu3opcKe npoueaype cy yK/byumBane
TecTUpare MWHTEPHUX KOHTpona M Jpyre
NnocTynKe pesusuje, yKbyuyjyhu:

pasymeBarbe  MHTEpHE  MeTofoJsoruje
JpywtBa 3a pacrnogeny  TpOLIKOBA
cnpoBohjewa ocurypawa Mo BpcTama
OCUrypama;

NpoLEeHY K/bYYHMX MHTEPHMX KOHTpO1a Haj
npouecomM  pacriogesie  TPOWKOBA M
KOH3UCTEHTHE TMpUMEHe KpuTepujyma 3a
pasBpCTaBake TPOLIKOBa CnpoBohema
ocUrypatba no BpcTama oCurypama;
NpUKyr/barkbe W JeTa/bHO TecTupare
JOKyMeHTauuje 0 TPOLUKOBMMA
crnpoBohera ocurypaka  Koju  cy
KopuvwheHn 3a pacrnogeny Mo BpcTama
ocuryparba Ha OCHOBY Y30pKa;

npoBepy obpayvyHa U MCMYHEHOCT yCaoBa
M3 unaHa 45. 3akoHa O 06aBEe3HOM
ocurypamy y caobpahajy; u

npernej M3BpLIEHMX oObenojarmBarka Yy
HanomMeHama y3 dmHaHCHjCKe 13BeLLTaje U
roAuilbeM M3BeLLTajy O MOC/IoBakby Kako
OGMCMO OUEeHWIM Ja M je wu3BpLleHa
npeseHTauMja aZeKBaTHa Yy CKaagy ca
3axTeBMMa NpUMEHMBOT OKBMpa
(uHaHCHjCcKor M3BeLTaBaka M J0BOJbHA
KOpPUCHMUMMA (PUHAHCMCKMX M3BeLUTaja.

TpoLKosu
aytooaroBopHoctM Yy 2022. roauHW He
npeBasufase PpeXMjCKM JoJaTtak, uYMme cy
TPOLLKOBM
ayToOAroBOPHOCTM YcarnalleHu ca Baxkehum
3aKOHCKMM MpOnMcHma.

cnpoBohewa ocuryparma of

cnpoBohetba  ocurypakba 04

CkpeTame naxme

Ckpehemo naxkwy Ha HanomeHy 48.1. y3 dMHaHCHUjCKe M3BellTaje y Kojoj je obenoaareHo Aa je
ApywtBo 11. jaHyapa 2023. roguHe MNpMMMIO 3amnMCHMK O KOHTpPOJIM mnocsioBakwa 6p. Mos. XXI-
54/1/22, u3BpweHoj og cTtpaHe HapoaHe 6aHke Cpbuje y nepuogy og 30. aeuembpa 2019. go 28.
Aeuembpa 2022. roamHe. MNpeaMeT HenocpeaHe KOHTpose cy bune cneaehe akTMBHOCTM NOC/I0Bakba:
ynpaB/barbe TPOLIKOBMMA CnpoBohera ocurypara, A0BO/BHOCT Mpemuje, MMOBMHCKA OCUrypamba,
KOPMOpPaTMBHO YyMpaB/bakbe M APYro no notpedbu, 3a nepuog oa 1. jaHyapa 2018. rogmMHe Ao AaHa
KOHTposie. Ha goctassbeHn 3anmMcHMK ApywTso je 30. jaHyapa 2023. roguHe AOCTaBMI0 CBOj OAroBop.
Jo aaTyma oBor u3BellTaja, ApywTBO HUje NpMMKIO Pellere 0 n3puuawy Mepa Haasopa HapogHe
6aHKe Cpbuje. Hawwe MuL/bebe He CaaprKM pe3epBy MO OBOM NMUTamy.
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Octane uHpopmaumje

PykoBoAcCTBO je oarosopHo 3a octane mHpopmauuje. Octane uHpopmauuje obyxsartajy Moamwirbm
U3BeLTaj O MOCNOBaky (KOjU He yK/bydyje (puHaHCUjcKe u3BelwTaje u M3BellTaj peBnsopa 0 HhMMa)
3a roAMHy Koja ce 3aBpwasa Ha daH 31. geuembpa 2022. Hawe MuW/bewe O (PUHAHCUICKUM
u3BellTajMMa ce He OJHOCK Ha ocTane MH@OopMaLMje U He U3paxaBamMo O6MI10 KOjU 0B/IMK 3aK/byuKa
KOjUM Ce Mpya yBepaBare 0 HbuMa.

Y Be3M Ca HaloM peBU3NjoM PMHAHCUJCKMX M3BELUTAja, Halla 0AroBOPHOCT je Aa NpoYMTaMo ocTasne
MHpopmMaLMje 1 NpUTOM PasMOTPUMO Aa JIM MOCTOjU MaTepujasiHO 3HavajHa HeZocCeaHOCT u3mehy
HBUX U (PUHAHCUMCKUX M3BELWITAja MM HaLLMX Ca3Hakba CTEYEHUX TOKOM peEBM3UjE, UM Ja K CY Ha
6110 KOjU APYrM HAuMH, MaTepMjaiHO NOrpPeELLIHO NPUKa3aHe.

Y Be3u ca MogumwbuM U3BELLTajEM O MOC/I0Bakby, CMPOBEIM CMO MOCTYMKE Y CKady ca 3aKOHOM O
payyHoBoACTBY. TW MOCTYNUM YK/bydyjy npoBepy Aa /v je MoAMiutbu U3BELLTaj O MOC/IoBakby, KOju
YK/byuyje v M3BelTaj 0 KOpropaTMBHOM YyMNpaB/bakby, CaCTaB/beH Y CKagy ca Baxehum oapeadama
3aKoHa 0 payyHOBOACTBY.

Camo Ha ocHOBY paja Koju CMO 06aBWAM TOKOM peBu3Mje MHAHCMCKMX M3BeLlTaja, Mo Hallem
MULL/bEHY:

- uHdopMaumje obenogareHe y Noamiubem u3BeLwTajy 0 nocsioBamwy 3a 2022. roguHy, Cy no CBUM
MaTepujanHo 3Ha4ajHMM acnekTuma, ycKaaheHe ca (pMHaHCUJCKMM M3BewTajuma JpywTsa 3a
2022. roauHy;

- ToauwmwM um3BewTaj O nocnoBawy je cacTaB/beH Yy CKJagy ca ojgpejbama 3akoHa o
pavyyHOBOACTBY; U

- M3BewTaj 0 KOpMopaTMBHOM YynpaB/bakby, KOjU je cacTtaBHM Aeo [oauwmer wms3sewTaja o
nocnoBary, CacTaB/beH je y CKnajy ca Baxkehum 3aKOHCKMM oapeabama.

Mopex Tora, ako Ha OCHOBY paZia KOju CMO 06aBWU/IM, 3aK/bYYMMO Jla NOCTOjU MaTepujasiHO 3HayajHo
NorpeLlHo MCKasuBarwe oCTasiMx MHdOopMauuja, o4 Hac ce 3axTeBa Aa TY UMHEHMULY CaoNWTMMO Y
u3BewTajy. ¥ TOM CMMCJY, HE MOCTOjM HMLUTA LITO 6M Tpebano Aa CaonWTUMO Y U3BELLTAjY.

OAroBopHOCTU PYKOBOACTBA U /iMua oBaawheHux 3a ynpaB/bame
3a (pMHaHCHUjCKe u3BelTaje

PykoBOACTBO je 04roBOpHO 3a cacTaB/bake U UCTUHUTO MpUKasMBarbe 0BMX PUMHAHCUJCKMX M3BELUTAja
y CK/lagy ca payvyyHOBOACTBEHMM nponucuma Baxehum y Penybnuum Cpbujn M peneBaHTHWUM
nponMcrma HapogHe 6aHke Cp6uje Koju peryamwy (GUHAHCUMJCKO M3BELWITaBak€e ApyluTaBa 3a
ocuUryparbe, Kao M 3a OHe MHTEpHe KOHTpOJie 3a Koje ofpefu Ja Cy MoTpeGHe 3a npurnpemy
(MHAHCUJCKMX M3BELUTaja KOjM He capiKe MaTepujasiHO 3HavyajHe norpellHe UcKase, HacTase ycnej
KPUMMHANHE pajikbe MW FpeLUKe.

Mpu cacTaB/bakby (MHAHCUJCKMX M3BELLTaja, PYKOBOACTBO je OAroBOPHO 3a MPOLEHY CroCO6HOCTM
ApywTBa Ja HacTaBM Ca NOC/I0BatbEM Y CKIady Ca HauesIoM CTa/IHOCTU, obenogaryjyhu, no notpedu,
nMTarba Koja Ce OJHOCE Ha HacTaBaK MOC/IOBatba M MPUMEHY Hayesa CTAJIHOCTM MOC/I0Bakba Kao
payyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO HamepaBa Ja JMKBuaMpa /JpywTBo wmau aa
06yCTaBM NOC/I0BabE, UM HEMA ApYrYy peasiHy MOryRHOCT OCMM Ja To ypaau.

JImua oBnawheHa 3a ynpas/bakbe Cy 0AroBOpHa 3a HaA30p Haj Npouecom pUHAHCHMjCKOr M3BELUTaBarba
ApywTsa.
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OAroBopHOCTU peBM3opa 3a peBU3Ujy (PMHAHCUjCKMX U3BeELUTaja

Haw um/b je cTvuare yBepaBatba Y pa3ymMHOj mMepu 0 Tome Aa (MHAHCMCKM M3BeLLTajMu, y3eTH y
LeMHU, He caapKe MaTepujasiHO 3HavajHe MorpellHe MCKase, HacTase ycsiel KpUMUHA/IHE pajme
WU FpeLlKe, 1 u3JaBake U3BeLlTaja peBM30pa KOjU CaZpXM Halle MULLJberbEe. YBepaBate Y pasyMHOj
Mepu 03HavaBa BMCOK HMBO yBepaBarba, a/iM He npejcTas/ba rapaHuujy aa he peemsuja cnposeseHa
y CKnagy ca 3aKOHOM O peBu3nju M MehyHapoaHMM CTaHZapAuMa peBu3Mje YBEK OTKPUTU
MaTtepujanHo 3HavajaH norpellaH MCKas ako TakaB MCKa3 NoCToju. MorpeLHn McKasm Mory Aa HacTaHy
ycnea KpMMMHa/IHE pafhe WM Tpellke M CMaTpajy ce matepujasHO 3HayvyajHMM aKo je pasyMHO
ouyekunBaTh da he oHM, nojeauHayuHO MAKU 30MPHO, YTULATH HAa EKOHOMCKE OAJTYKE KOPMCHMKA AOoHeTe
Ha OCHOBY 0BMX (DMHAHCMjCKMX U3BELUTAja.

Kao geo peBusuje y cknagy ca 3akoHOM O peBu3MjuM M MehyHapoaHWMM CTaHZapAuMa peBU3Uje MM
npumemyjemo npodecroHasHo npocyfmBarbe M 3apKaBamo NPodEeCcUOHAIHU CKENTULM3AM TOKOM
o6aB/barba peBu3uje. M1 Takohe:

*  UpeHTUDUKYjeMO M NpoueryjeMO pU3MKE 0 MaTepujasHO 3Ha4vajHMX MOrpelHMX MCKasa Y
(PUHAHCHJCKMM M3BELWITajUMa, HACTaIUX YCaiel KPpUMMHANIHE pajitbe MW FPeELUKE, OCMMULL/baBaMO
M 06aB/bamMO PEBM3UJCKE MOCTYMKE KOjU CY NPUKIALHMU 3a Te pu3MKe, U NpubaB/baMo A0BOJbHO
aJleKBaTHMX PEBU3MJCKMX [OKasa Aa obesdefe OCHOBY 3a MUL/bewe peBu3opa. Pu3nk aa Hehe
OUTU NAEHTUDMKOBAHM MaTepUjaiHO 3HauyajHM MOrpeLlHU UCKasn Koju Cy pe3yniTaT KpUMWHAIHE
paame je Behu Hero 3a norpeluHe Uckase HacTane yc/ej rpeLike, 3ato WTO KpMMUHAIHA padHa
MOXe fa YK/bYUM yapyxuBamwe, dancudmKkoBarme, HaMepHe MponycTe, NaXKHO MnpejcTaB/barbe
WM 3a06UNaXKeHe MHTEPHE KOHTpoJie.

« CTuyeMo pasymeBate O MHTEPHMM KOHTpOJiaMa Koje Cy pefieBaHTHe 3a peBu3ujy paau
OCMMLL/baBarba PEBM3MJCKMX MOCTYMNAKa KOjU Cy NPUKNAAHU Y AaTUM OKOJIHOCTMMA, a/iu He Y Lusby
U3pakaBarba MMLL/bEHA 0 €(PMKACHOCTM MHTEPHMX KOHTpona JpyLiTBa.

e BpwMMO npoueHy aaeKBaTHOCTM MPUMEHEHMX PavyyHOBOACTBEHMX MOJUTMKA U Y KOjOj MepU cy
pasyMHe payyHOBOACTBEHE MpoOLEHe M MoBe3aHa obenojamMBara Koje je M3BpLIMIOo
PYKOBOACTBO.

e /IOHOCMMO 3aK/byyaK O MPUKNALHOCTM NPUMEHE Havena CTaIHOCTM Kao pavyyHOBOACTBEHE OCHOBE
0, CTpaHe pYKOBOACTBA M A JIM, Ha OCHOBY MPMUKYM/bEHMX PEBMU3MJCKMX [AOKa3a, NOCTOjM
MaTtepujanHa HeM3BECHOCT Y Be3u ca Jorahajuma Mau ycnoBuma Koju MOry Jia M3a3oBy 3HaJajHy
CYMmY Yy nornegy crnocobHoctu /JlpywTtea Aa HacTaBM Ca MNOC/0BakbeM Yy CKAaJy Ca Hayesom
CTaZIHOCTU. AKO 3aK/byYMMO Ja MOCTOjU MaTepujasiHa HEU3BECHOCT, AYXKHM CMO Ja Y Hallem
u3BellTajy peBM3Opa CKPEHeMO Maxkby Ha oaroBapajyha obenoparbmBatba y (UHAHCUJCKMM
u3BellTajuMa MM, aKo TaKBa obenojarbuMBara HUCY ajeKBaTHa, fa MoAudUKyjemo Hale
MULLbEre. Hallm 3aK/byylM ce 3aCHUBajy Ha pPEeBU3MJCKMM JOKasuma npubaB/beHMM A0 AaTyMa
u3BewWwTaja peBm3opa. Mehytnm, 6yayhu gorahaju uam ycnoBu mory 3a nocineauuy da Mmajy aa
JpylwTBO NpectaHe Aa nocjyje y CKiaZy ca HayesioM CTasIHOCTH.

e BpwMMO oOUEHy YKynHe npeseHTauuje, CTPYKType M cagpxaja (UHAHCUJCKMX M3BelTaja,
YK/byuyjyhn M obenogarbmBakba, Kao M Aa /M Ccy Y (PMHAHCUJCKMM M3BELWITajUMa MpUKasaHe
OCHOBHE MOC/I0BHE NpoMeHe M Aorahaju Ha TakaB HAuYMH Aa ce NocTurHe dhep npeseHTaumja.

CaonwTaBamMo /MuMMa oBnawheHUM 3a ynpas/barbe, M3mehy ocTanor, naaHuMpaHu 0O6MM M Bpeme
peBM3Mje M 3HayajHe peBM3MjCKe Hanase, YyK/bydyjyhM M 3HayajHe HepocTaTKe Yy MHTEPHMM
KOHTpOJ1ama Koje CMO MAEHTUMMKOBAIM TOKOM Halle peBusMje.

Takohe, pgocTtaB/bamo /svuMMa oBaawheHWMM 3a ynpaB/batbe M3jaBy Ja CMO YCKaaheHu ca
peneBaHTHMM E€TUYKMM 3axTeBMMa Y Morjesy He3aBMCHOCTM M Ja hemMo Mx 06aBeCTUTM O CBMM
O0ZHOCMMa WM OCTa/IMM MUTarMMa 33 KOja MOXE Pa3yMHO Ja ce MpeTrnocTaBu Aa YTUUY Ha Haly
He3aBMCHOCT, U, rae je To moryhe, o noBe3aHWM Mepama 3aLlTuTe.



|IBDO

M3BELUTAJ HESABUCHOI PEBU3OPA
AKUMOHAPUMA AMC OCUTYPAA a.p.o. BEOIPA/ (HactaBak)

OarosopHOCTU peBM30Opa 3a peBM3Ujy pMHaAHCUjCKMX M3BelwTaja (HacTaBak)

Op nuTara Koja cy caonwTteHa avumMma onlawheHMM 3a ynpas/batbe, MM oapehyjemo Koja nuTarba cy
6una oa Hajehe BaxXHOCTU y peBM3MjM (PMHAHCUJCKMX M3BeLWTaja 3a TeKyhu nepuog u cTora cy
K/byYHa peBM3MjCKa NuTama. MU onucyjeMo oBa nuTama y Hallem M3BelTajy peBu3opa, OCMM aKo
3aKOH WMJIM perysiaTMBa MCK/bydyje jaBHO obenofamuMBarbe O TOM MUTamy MAW Kaja, Y M3Y3eTHO
PEeTKMM OKOJIHOCTUMA, YTBPAMMO Aa N1Take He Tpeba fa byae yK/byyeHo y U3BELWTaj peBM30pa, 3aTo
WTO je pasyMHO O4YeKMBaTM Ja HeraTMBHe nocneauue 6yay Behe Hero KopucTM 0f Takee
KOMYHMKaLMje.

MapTHep y aHraxoBamwy Ha PeBMU3MjM HAa OCHOBY KOI je cacTaB/beH OBaj M3BelTaj He3aBMCHOr
pesu3opa je Kcennja Puctrh Koctuh.

beorpag, 27. mapt 2023. roamHe

JZQ@M o Puci @L&O@@ﬁ

KceHMJa Puctuih Koctwh | = |
OsnawheHn pesn3sop -//



AMC OCUI'YPAIGE a.1.0. BEOTPAJL

BUJIAHC CTAILA
Ha nan 31. neuembpa 2022, rogune

Y xumagama guaapa

31. geuembap 31. peuembap
AKTHUBA Hanomena 2022. 2021.
CTaHa UMOBUHA
Hemarepujaina ynarawa, codsep u ocrana npasa 4 24224 16.018
Hekperuune, noctpojema u onpema 3 734.776 411.511
HMusecruuuone nexperuune 6 351.213 318.800
Iyropoumnu husaHcHjckn miacMany 7 2.629.149 2.966.373
Ocrana gyropoura cpencrsa 18.110 36.785
3.757.472 3.749.487
O6pTHa uMOBHHEA
3anuxe 8 26.229 22.332
Cranua cpeieTsa naMersena npoaaju 9 193.607 40.353
lorpaxusama 10 985.021 773.110
[ToTpaskusarsa 3a suie wiahen Mope3 Ha 1oduTaK 40.947 13.178
Kparkopounu dunancujekn naacmanu 11 1.483.690 2.244.240
['OTORMHCKY EKBMBANEHTH U TOTOBMHA 13 2.299.516 760.182
AKTHBHE BPEMEHCKA PAsTPAHUYCILA 14 590.905 483.041
Texmmuxe pesepse koje nanajy na reper caocurypasaya,
peocHrypasaya u perpolecuoHapa 15 320.488 79.001
5.940.403 4.415.437
YKYITHA AKTHBA 9.697.875 8.164.924
IMACHBA
Kanuran 16
AKUMjckn KanuTan 641.723 641.723
Pepanopusarmoue pesepre 114.182 114.182
Hepeamzosanu 1o6uum 9.152 10.495
Hepeanuzoranu ryGuiu (5.853) (7.624)
Hepacnopeljenu noturak 2.377.867 2.163.211
3.137.071 2.921.987
PE3EPBHCAILA W OBABE3E
AyropoyHa pezepsucama 17 29.457 41.893
Ocrtane ayropoune odasese 18 50.866 48.899
Oanoene mopecke o6agsese 41(B) 47.415 44.532
KpaTtxopoune 00agesze
Ocrane kpatkopoune Quuascujcxe oGasese 18 61.931 48.188
Obagese mo ocrosy wTeTa H YIOBOPEHUX M3HOCA 19 66.539 44.424
OGaseze 3a npemujy, sapane 1 Apyre obascae 20 440.581 237.096
569.051 329.708
[lacuena Bpemencka pasrpanuyversa
Pesepre 3a npenocue npemuje 21 3.022.870 2.408.918
Pesepse 3a nencrekie pusmke 22 412.396 224.993
[pyra nacuewa Bpemencka pazrpaiuycna 23 157.063 99.766
3.592.329 2.733.677
PesepBucane mrete 24 2.271.686 2.044.228
6.560.804 5.242.937
YKVYIIHA [TACUBA 9.697.875 8.164.924
BAHBUJAHCHA AKTHUBA/INACHBA 25 231.101 27.708

Haromene na sapeanum crpanama ynne
CaCcTaBIlt 1c0 OBHX (JUAHCH]CKUX M3REIITAjA.

Duniaricujery uzgewmagi npurorce cy y cancemom 0bauxy y cxaady ca wianom 5. Odnyxe o cadpoicuny u3sewmaa o obasmenof
Pesusiju unaicujckux ussewmara Opyumsa s ocuzyparee/peocuzyparse Hapodue danxe Cpéiuje
(“"CryxcGenic Shacuux PC”, 6p. 42/201 3).
1 o | >y
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BUJIAHC YCIEXA
¥ nepuony on 1. Janyapa no 31. neuemtpa 2022, rogune

AMC OCUT'YPAILE a..0. BEOI'PAJT

HOCJTOBHH (PYHKUMOHAJIHIY NPUXOAU

[puxomm ox npemuja CCHIYpaa 1 CaocHryparba

Tpuxonu on nocnosa HENOCPENHO NOBE3AHNX €A OCTOBHMA OCHIYPaIbA
Octanu nocnosuu mpuxoam

NOCJHOBHA (PYHKUIMOHAJTHI) PACXOIHU

Pacxonm sa myropotua pesepsicarma i (yHKUHOHATHE AOIPHHOCE
Pacxonm Haknapa mtera n YTOBOPEHHX H3HOCA

Pesepeucane wrere - nopehara

Tpuxoau no octosy perpeca i npoaaje courypanux owrehennx CTBApH
[oseharse ocramx Texnmiiy pe3epsH - HeTo

AOBUTAK - BPYTO NOCJTOBHH PE3VJITAT
NPHUXO/IH U PACXOH 10 OCHORY U HBECTHUILIMOHE

AKTHBHOCTH
Tpuxonu ox uusecTHparma cpecTana OCHIYpara
PaCXDﬂ[{ no OCHOBY HHBECTHpaa CpeicTapa OCHI'Ypatba
AOBHUTAK H3 HHBECTULITOHE AKTHBHOCTH
TPOUIKOBH CIIPOBOBEILA OCHIYPAILA
. Tpomkosu npuGare

[Tposnsuje

Ceranu Tpomkosn npudase

TTpomena pasrpaHIIEHHX TPOMIKORA — CMAILCILE

2. Tpomxkosu ynpase
AmopTH3almja
Tpowkosy Matepujana, CHEPIUje, yemyra u HEMATEPH AN TPOILKOBH
Tpotukosu 3apana, Haxnana 3apaja i OCTajiM IYHI TPOWIKOBH
Ocranu Tpomkosn ynpase

3. Ilpormsnja ox peocurypaiea M peTpoLecija
YKynuo tpomkosu cuporofema OCHIYpama

HOCJIOBHH JOEHTAK - HETO INOCHIOBHU PE3YJITAT

Dunancujckn npuxoan

DunaHCHjCKY pacxo

[puxonn on vexnalusaisa BPEHOCTH NOTPAKUBAILA H JIPYTE HMOBHHE
Pacxomn no ocxopy oBe3npehersa norpwkuBaba 1 Opyre NMOBHHE
Octanu npuxomu

Ocranu pacxonn

AOBHTAK 13 PEJOBHOI OCJIOBAILA TIPE OITOPE3NUBAILA
Heto ryburak nocnosama Koje ce 06ycTarma

JOBUTAK IIPE ONOPE3NBAIA

IIOPLE3 HA NOBHTAK

ope3s na no6urak

I'yGurak no ocHOBY cmameisa ouIoKe X NOPECKUX CPeacTaBa U3
MPCTXONHHX rOMHA H KDEHpatba OUI0AEHHX NOPECcKUX 06ase3a

HETO JIOBUTAK

Ocnopua 3apasa no asuuju — Y AHHAPHMA

Hanomene wa napenum crpanava unme

V¥ xubagama AHHApA

Hanomena 2022. 2021,
26 4.608.807 4.191.287
19 21
27 76.633 63.824
4.685.459 4.255.132
28 (367.433) (331.602)
29 (2.458.131) (1.910.391)
30 (188.425) (138.410)
31 138.057 215.455
32 (129.216) (20.599)
(3.005.148) (2.185.547)
1.680.311 2.069.585
33 160.034 152,591
34 (43.084) (37.336)
116.950 115.255
35
(229.512) (216.855)
(1.039.651) (970.757)
83.196 71.654
(1.185.967) 1.115958
(22.353) (21.509)
(154.542) (175.433)
(123.813) (103.854)
(762) (752)
(301.470) (303.548)
36.936 18.507
35 (1.450.501) (1.400.999)
346.760 783.841
36 2.104 179
36 (3.027) (3.668)
37 179.429 263.147
38 (219211) (282.651)
39 15.816 5.674
40 (41.839) (110.323)
280.032 656.199
(12.636) (1.376)
267.396 654.823
41 (48.308) (97.369)
41 (2.884) (34.739)
216.204 522.715
42 522 1.261

CacTasnu 1eo oBUX (uHAHCHjCKHX H3BEINTaja.

Dunancujcry ussewmaju npusoscelu oYy caxcemon 0bauKy y crnady ca wiarom 5. Odnyke o cadporcuy ussewimaja o obasmenaf

peeusufu dunancyy

Fa 8

CKUX Usgeumaa Opyiemsa 3a ocuzyparse/peocuzypa,
("Cryorcéeru enacnux PC", 6p. 42/2015).

e Hapoone Ganke Cptuje

I 0y ime AMC Ocurypawa a.n.0. Beorpaxy naia 7. Mapra 2023. ronume:

cjau JeaTut
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U3BEIUTAJ O OCTAJNOM PE3YJITATY
¥ nepuoay oa 1. janyapa o 31. neuembpa 2022, roaune

AMC OCHI'YPAIBE a.1.0. BEOI'PAJT

HETO JOBUTAK

Ocranu ceeobyxBaThn gofuTaK win ryoutax

Cmaske roje ehe 6umu pexiacugurosane ¥
Gunancy yenexa y 8ydyhum nepuoduma:

AKTypacku J0GULH 110 OCHOBY JehUHMACALIX
MIaHOBA NIPUMAka

Cmaswe koje naxnadwo mozy Gumu pexnacuguxogare y
Gunancy venexa y 6y0yhum nepuoduma;

Hobuuu mo ockory xapruja o BpefocTy
PACMOJIOKMBUX 34 IPOJIAJY

LyOuuu 110 0CHOBY X2pTHja 04 BPEAHOCTH
PACHIONOKUBHX 32 1POJA]Y

Hero octanm ceeofyxsaran no6urak

YKYINAH HETO CBEOBYXBATHM JOBUTAK

¥ xubagama AuHapa

2022. 2021.
216.204 522.715
7.940 1518
7.940 1.518
1.771 155
(9.283) (988)
(1.512) (833)
428 685
216.632 523.400

Hanomene wa napegnum crpasama unne
CacTABIY 0 OBUX HHAHCH|CKHX M3BEIITA]A.

@HH“H(.‘J’-CKTA' UIBCULNATU 1 UAOACCHY CY Y CANCETIOM 06)71”(
i i

Y exnady ca vaanom 5. Odnyre o cadpucumny uzsewmaja o obaebeno]

Ppesusuju unancujerux uzseummasa OPYWmea 3a ocuzyparse/peocuzypare Hapoone Garixe Cpouje
("CryorcBeru enacrux PC", 6p. 42/2013 ).

[otnucano y um
'

/
ejax;\fcﬁ ith

pencenuux Msepumor oabopa

MC Ocurypawa a.1.0. Beorpan iana 17. mapra 2023. rogune:

i iy "'*4.. /‘
1ax Paguinuh

HUnaa Maepmnor ondopa

o h



AMC OCHI'YPAIBE a.n.0. BEOI'PAJT

M3BELLTAJ O IIPOMEHAMA HA KAITUTAJLY
¥ nepuoay oa 1. janyapa go 31. Aeuembpa 2022, ronune

V¥ xumanama JMHapa

Pesasopn- Hepeamu- Hepeaym- Hepacno-
AKuHjekn 3anuome 30BAHI 30BaHH pehenn
KaTHTAJ peiepse noouIK ryoumu aoburak Ykyuuo
Crame ua nan
1. janyapa 2021, rogune 641.723 114.182 9.965 (7.779) 1.642.044 2.400.135
Pacrionena noburryu — wennahene
JUBIACHE - - - - (1.548) (1.548)
Hepeamsosanu noGuum/( ryOnuum)
110 OCHOBY XapTHja 041 BpeHocTH
PaCTONOKMBHX 34 NpoJajy - - (988) 155 - (833)
AxTyapcku JoSHUM N0 0CHOBY
OTHPEMHUHA - - 1.518 - - 1.518
Hoburak rexyhe ronuue - - - - 522,715 522.715
Crame na gan
31. neuemGpa 2021. roguue 641.723 114.182 10.495 (7.624) 2.163.211 2.921.987

Pacnogena notutn — nenmahene

IHBHICHAE - - - - (1.548) (1.548)
Hepeanuzosann Hobuu/A(ry G

[0 OCHOBY XapTHja 0/1 BPEHOCTH

PACTIONOKHBHX 33 PO Iajy - - (9.283) 1.771 - (7.512)
AKTyapcku 106HIH Mo ocHOBY

OTHpPEMHHHA - - 7.940 - - 7.940
Jlo6uTak texyhe ropuue - - - - 216.204 216.204
Crame na aan
31. aewembpa 2022, ropue 641.723 114.182 9.152 (5.853) 2.377.867 3.137.071

Hanomene na napemium crpanava unue
CaCTaBIN JI€0 OBHX (PHHAHCHJCKMX H3BEUITA]A.

Durancujex uzsemmaju npuiosceny €YY caxcemom obauRy y cxiady ca wiarom 5. Qdnyre o cadpacuru uzsewmaja o obasmwenof
pesusuju dunaneyjcrux uzsewmasa dpyumeaa sa ocugyparee/peacuzyparse Hapooue 6arke Cpouje

(“"Cayactenu 2nacrux PC, 6p. 42/2015).

llornucano y ume AMC Ocurypamsa a.n.0. Beorpaxn gana 17, mapra 2023, roguue:
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AMC OCUT'YPAIBE a_n.o. BEOI'PAJZ
HM3BEIITAJ O TOKOBUMA I'OTOBUHE

Y nepuony ox 1. jamyapa g0 31. fetemopa 2022. rogume
*———i______i__i__ﬁ—‘___l_‘___

Y Xnibanama auuapa
2022. 2021.
TOKOBH IT'OTOBHHE 13 IMOCJIOBHUX AKTUBHOCTU
anJIHBH FOTOBHHE M3 MOCJTOBHHX AKTHBHOCTH

Ipemuje ocuryparma n CaoCurypama U NpUMILEHH ABAHCH 5.345.781 4,468.838
Hpunusu ox yuewmha Y HAKHAOW 1TeTa 14.137 5.987
Ocramu npunusn u3 penosuor MOCIOBAIbA 238.443 205.806

5.598.361 4.680.631
OnauBu roToBuHe 13 NocAOBHUX aKTHBHOCTH

Hakuaze mrera n yroropenux ussoca ms OCHTYparLa,

YACIH y IITCTAMA M3 CAOCHTY Patba H I4TH aBAHCH (2.161.141) (1.792.466)
Upemuje caocuryparsa, peocurypama u perpouecuja (259.530) (59.499)
3apaie, HAKHAJE 3APANA ¥ OCTATH THUIH pacxoau (547.217) (461.452)
Ocranu Tpolkosy CripoBohersa ocurypama (1.369.220) (1.468.837)
[Tnahene xamare (3) (5)
[Topez na no6urax (76.077) (107.665)
OnnuBy 1o ocHoBY GeTamix JABHUX Mpuxoa (269.176) (225.654)
OcTamm o/UIMBY U3 PELOBHOT TTOCTOBAILA (72.175) (25.309

(4.754.539) (4.140.887)
Hero npuaus rorosmne u3 NOCJAOBHUX AKTHUBHOCTH 843.822 539.744

TOKOBM 'OTOBHHE U3 AKTHBHOCTH HMHBECTHPAHA
HpuiMBH roToBuHe 13 akTUBHOCTH MHBECTHPAILA

lponaja axiwmja u yiena (HeTo npuiunm) 34.467 37
Hponaja nemareprjamx YIarama, NeKPeTHUHA, I0CTPOjeEba H ONpeme 475 1.257
Ocramu dunancuickn nnacmann —AACTIOHOBARA H yNaraiba (HETO NPUIUEH) 1.139.958 -
Ipummnene kamate u3 aktusnocty HHBCCTHPATLA 30.334 15.499
Hpumibene auBuacuge u yuemha y pesynraty 3.470 7.007

1.208.704 23.800

OptuBm roToBHHE N3 AKTHBHOCTH HHBECTHPAIbLA
Kynosuua nemarepujannux YIArawa, HeKPETHHHA, [IOCTPOjersa H 0NpeMe (510.897) (76.331)

j (1.222.335)

Ocrann prmancujorn nnacMany — ACTIOHOBAM®A U YTAraLa (HeTo 0aKBH)

(510.897) (1.298.666)

Heto npuns/(onnne) rotosume us AKTHBHOCTH HHEECTHPAN:A 697.807 (1.274.866)
TOKOBU T'OTOBUHE I3 AKTUBHOCTH OHNHAHCHPAHA
OpuBY roToBUHE W3 AKTHBHOCTH (puHAHCHpaa
Hcennahene ausunenne u yueiwha y pesynrary (1.552) (1.560)
Hero oanue rorosune u3 AKTHBHOCTH GUHAHCHPaKA (1.552) (1.560)
Herto npuaus/(onnus) rorosune 1.540.077 (736.682)
lorosuna Ha NOYETKY 00pauyHeKor nepuoga 760.182 1.496.850
(Heratusue)/rosurusne KYPCHC PasiMie [0 OCHOBY npepadyHa

TOTOBHHE, HETO 743 14
IFOTOBHUHA HA KPAJY OBPAYYHCKOI NEPHOIA 2.299.516 760.182

Hanomene na napennum CTpasama 4ume
CacTaBHU NEO OBHX (hHHAHCH]CKUX M3BEMITA]a.

Dunancijexi usBCUW AU npuneNceny cy Y cadicemon obiuky p CRAGOY €a wWAaHoM 3, Odnyxe o caopucunu ussennnaja o obassmenof
pesusuju hunancujerix usgemmaja opyuimen 3a ocuzyparse/peocuzyparse Hapoone Ganke Cpéuje
("CryacGery enacruie PC™ op. 42/20135).

Hotnucano v ume|AMC Ocurypama a.z.0. Beorpan nana 17. mapra 2023, TOAMHE: -
o ALY SIS — Ty
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

1.1.

OIIIITE NH®OPMAIUJE O JPYIITBY

Ax1oHapcko apyniTeo 3a ocurypame "AMC Ocurypame” a.11.0. beorpan (y nassem tekery: "Ipymrso"),
yi. Py3BenroBa 16, ocHoBano je 1998. romune y ckiagy ca 3aKOHOM O OCHTYparmy MMOBHHE M JIMIA
("Cyx6enn muct CPJ", 6p. 30/1996) u ymucano y cyncku perucrap xon [Ipuspennor cyna y beorpany
30. jaryapa 1998. romune Pememem 0poj 1-Du-884/98, y perucrapckom ynomky 4-60-00.

VY ckiagy ca 3akoHOM 0 peructpauuju npuBpenHux cyojexara ("Ciyx0Oenu rnacauk PC", 6p. 55/04),
Hpyurrso je 27. jyna 2005. ronune u3Bpiunio npeBoljere y Perucrap npuBpeqHux cyodjekara noja opojem
BJ1 44942/2005.

Maruunu 6poj [pymrsa je 17176471, ITMB 100000563, a mudpa nenatHoctd je 65.12 — HEKHUBOTHO
OCHTypamhe.

Hpymreo je y 2012. ronvHM HM3BPIIWIO ycarjallaBamkbe ca 3aKOHOM O IPHBPEJHHM JpYyLITBHMA
("Cmyx6enu rmacauk PC", 6p. 36/2011 u 99/2011).

Opn 2014. ropuae J[pymTBO je peTHCTPOBAHO 32 00aBJhaAE MOCIOBA CBUX BPCTa HEXKUBOTHUX OCHTYpamba
cxonHo Pemewsy MO Haponne 6anke Cpbuje, 6p. 68 ox 17. nenem6Opa 2013. ronuse.

3akon o ocurypamy ("Cnyx0enu rnacauk PC", Op. 139/2014 u 44/2021, y nasbem Tekcry: “3akoH™),
npeaBuaeo je obaBe3y 3a ocuryparajyha JpymiTBa Ja YCKJIaJe CBOjE€ NOCIOBame, HMOBHUHY, KallMTal,
obaBe3e, opraHe, OpraHu3alujy 1 akte ca ojpendama 3akoHa.

Pememem Hapoane 6anke Cpouje, I'. 6p. 325 ox 18. janyapa 2017. roqune, yrpheno je na je pymrso
MOCTYIIIIO 1O 3aKOHY U AOOWIIO je 103BOITYy 32 00aBJbamhe CBUX BPCTAa HE)KUBOTHHUX OCUTypama HaBEJCHUX
y unany 9. 3aKkoHa.

Hajsehu nojeannaynn aknnonap JpymTsa je Ayro-moto cae3 Cpbuje, kKoju nocenyje 46,75 % odnaHnX
aknyja. JlerasbHa CTPYKTYpa akIyjcKor KanuTana J[pymrea npukaszana je y Hanomenwu 16.

BpcTte He;KMBOTHHX OCHTypama Koje o6aBsba JIpymTBo
JpymTBo nma 103BoIIy 3a o0aBibame ciiefehnx BpcTa HEKMBOTHUX OCUTYpamba:

(1) ocurypame oz nocieanIa He3roe, yKbyuyjyhn ocurypame o/ moBpesa Ha pay U IpoheCHOHATHIX
000Jbea, KOje TIOKPHBA:
® YroBOpEHY HOBYaHY HaKHAIy 3a CIydaj He3roe;
e HakHa[Iy 300T YTOBOPEHHX TPOIIKOBA 32 CITydaj HE3TO/IE;
e xoMOuHanuMjy uciata u3 noarauke (1) u (2) oBe Tauke; u
e ycruIaTy 300T MmocienuIia MmoBpeae win omrehema 3paBiba Wi 300T CMPTH Iy THHUKA,;
(2) nOOPOBOJHHO 3PABCTBEHO OCHTYPabe, KOj€ MOKpUBA:
¢ YrOBOPCHY HOBUAHY HaKHAJy 3a Cily4aj O0JIeCTH;
® HAKHaJy YyrOBOPEHHX TPOLIKOBA JIeUeHha; 1
e xoMOMHanujy ucruiata u3 noarauke (1) u (2) oBe Tauke;
(3) ocurypame MOTOpHHX BO3WJIA, KOj€ IMOKPUBA IITETE HA MOTOPHUM BO3HMJIMMA Ha COIICTBEHH IOTOH,
OCHM IIMHCKUX BO3WJIA, M HA BO3WJINMa O€3 CONICTBEHOT ITOrOHa, OIHOCHO KOje IIOKPHUBa I'yOUTaK THX

BO3MIIA;

(4) ocurypame MIMHCKUX BO3WIA, KOj€ IMMOKPUBA IITETE HA IMUHCKIM BO3IIINMA, OJHOCHO TYOHTaK THX
BO3MIIA;

(5) ocurypame Ba3IyxoIIOBa, KOje IIOKpHBa INTETe Ha Ba3AyXOIUIOBHMA, OTHOCHO TyOMTaK
Ba3LyXOILIOBA;

(6) ocurypame IUIOBHHX 0O0jekara, Koje NMOKpHBA IITETEC HAa IUIOBHUM O0jeKTHMa, OJHOCHO ryOHTaK
IUIOBHUX O0jekaTa (MOPCKHX, PEYHUX, Je3EPCKUX U KaHAJICKHX);



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

1.1.

OMNIITE HH®OPMAIUJE O JPYIITBY (Hacrasax)

BpcTe HeskMBOTHHX ocUTypama Koje o0aBsba JIpymrso (HacTtaBak)

O]
®)

®

(10)

an
(12)
(13)
(14)

(15)
(16)

)
(18)

ocHTypame pode y MpeBo3y, Koje MOKpUBa MITeTe Ha poOH, OHOCHO TyOuTaK pobe 6e3 o03mpa Ha

BpCTy IPEBO3a;

OCHT'ypame MMOBHHE OJ IO)Kapa W IPYI'HX OIACHOCTH, KOjeé IOKpHMBAa INTETe Ha MMOBHHHU KOje

HacTaHy ycJjeJ| Mokapa, eKCIUIo3uje, ojyje W JPYruxX IPUPOJHUX HENOroja, aTOMCKE EHepruje,

KJIM3arba U ClIerama Tja, OCUM IITEeTa KOje MOKPUBAjy ocurypama u3 tauke (3)-(7) oBor wiaHa,

ocrajia ocurypama MMOBHHE, KOja NMOKPHBajy IITETe HAa UMOBMHH HacTajie 300T JIoMa MalluHa,

IpoBajiHe Kpalje, jjoMa crakia, rpaja, Mpasa WM JPYrHX OIaCHOCTH OCHM HLITETa KOje IMOKPUBAjY

ocurypama u3 tauke (3)-(8) oBor unaHna;

OCUTypame O]l OJATOBOPHOCTH 300r ymoTpebe MOTOPHHMX BO3WIA, KOje IIOKpHUBA CBE BpPCTE

OJITOBOPHOCTH 300T ymoTpebe MOTOPHHX BO3WJIA Ha COICTBEHH IOTOH Ha KOMHY, YKJbYy4yjyhu u

OJrOBOPHOCT NP TPAHCIIOPTY;

OCHUTypame 0]l OATOBOPHOCTH 300T yroTpede Ba3LyXOIUIoBa, KOje IOKPHBA CBE BPCTE OJTOBOPHOCTH

300r ymorpede Ba3ayXoIIoBa, yKJbydyjyhu ¥ OATOBOPHOCT IPH TPAHCIIOPTY;

OCUTypame O]l OJIrOBOPHOCTH 300r ymoTpeOe IJIOBHHX o0jekara, Koje MHOKpHBa CBE BpPCTE

OJIrOBOPHOCTH 300T yIoTpede MII0BHUX o0jekaTa, yKby4yjyhin 1 0JIrOBOPHOCT MPH TPAHCIIOPTY;

OCUTypame 0J] ONILITE OArOBOPHOCTH 3a LITETY KOj€ MOKPHBA OCTalle BPCTE OJrOBOPHOCTH, OCUM

onrosopHocTH u3 Tadke (10)-(12) oBor unana;

OCUTypambe KpeanTa, Koje MOKpuBa:

e pu3uK o Herwtahama, 0THOCHO Kalllkherba y Iutahamy 300T HECOJIBEHTHOCTH WIIH IPYTHUX Aorahaja
WJIN TIOCTYTIaKa;

® 1I3BO3HE KPEANTE U OCTAJIE PU3MKE IIOBE3aHE Ca N3BO30M, TPTOBHHOM H yJaramuMa Ha JoMahem

U CTPAHOM TPXKHIITY;

KpenuTe Koju ce uciahyjy y patama;

XHUIIOTEKapHE U JOMOapaHe KPEnuTe;

MOJBOIIPUBPEIHE KPEAUTE; U

e ocrajie KpeAUuTe U 3ajMOBE;

OCUTypame jeMCTBa, KOje rapaHTyje HEMOCPEIHO UM IIOCPEIHO UCITYhehe 00aBe3a JIyKHUKA;

ocurypame (pUHAHCH]CKHX I'yOuTaKa, Koje MoKpuBa (PMHaHCHjCKe IyOUTKe 300T:

e TyOuTKa 3amociema

HEJIOBOJHHUX TPUXOAA

JIOLIET BpeMeHa

n3ry0speHe T0OUTH

HETJTaHUPAHMX OMIITHX TPOIIKOBA

HETJIAaHUPAHHUX TPOIIKOBA ITOCIOBamba

ryOuTKa TPXKHIIHE BPEIHOCTH

ryOuTKa 3aKylHHUHE, OHOCHO NPUX0Aa

MOCpeIHUX MOCIOBHUX T'yOnTaKa, OcUM ryOuTaka U3 mojarauke 1-8 oe Tauke

OCTaJIMX HEIOCIIOBHUX I'yOHTaKa

ocranux (pUHAHCH]CKHX I'yOUTaKa;

OCUTypame TPOIIKOBA ITPaBHE 3aIUTHUTE, KOjeé MOKPHBA CyJCKE TPOIIKOBE, TPOIIKOBE aJBOKaTa M

JpyTe TPOLIKOBE MOCTYIIKA; 1

ocurypame moMohu Ha IMyTOBamwy, KOje MOKpHBa NoMmMoh junuma koja Haul)y Ha mpoOiieme Ha

ITyTOBamkY, OHOCHO Y JIPYTUM ClIydajeBUMa OJCYTHOCTH W3 IPeONBAIMIITA HIH OOpaBHIITA.

Hagsenene nocnose J[pymTBo 06aBiba y 3eMJbH, JOK 00aBe3e 0 OBUM BPCTaMa OCUTYpama MOTY HACTaTH
y 3eMJbH U Y HHOCTPAHCTBY.
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1.2

OIIIITE TH®OPMAIMJE O JPYIITBY (HacraBak)
Yupagsa JIpymrsa
JlpymITBo mociyje Kao jaBHO aKIIMOHAPCKO JPYLITBO Ca JBOAOMHUM YIIPABIbAmbEM.

Opranu pymTBa cy:

1. CkynmruHa akIMOHApa;
2. Hamsopuu onoop; u
3. UsBpunu oxbop.

VYnpasy [pymrsa unne Hanzopan u M3Bpiau ox60p.

CKynwimuna akyuonapa

CkyIIITHHA aKIMOHApa je HajBUIIH opraH [{pyIuTBa, IpeKo KOT akiMOHAPH JOHOCE U 0100paBajy OCHOBHE
KoprnopatuBHe ojyiyke. Jlemokpyr u HauumH pana CKymmTHHE akiuoHapa JlpymuTBa peryivucaHu cy
onpenbaMa 3akOHa O OCHIypamy, 3aKOHAa O MpHUBpeAHUMM japylTBuMa, Cratytrom /[lpymTBa wu
ITocnoBHuKOM 0 paxy CKyNIITHHE aKIMOHAPA.

YV 2022. rongunHu oapxaHe cy yetupu ceguune CKyNIITUHE aKUOHApa, U TO PEJOBHA CEIHMIA JaHa 28.
anpuna 2022. ronuHe, a BaHpeaHe cenHune 27. jyHa, 26. centemOpa u 25. HoBeMOpa 2022. roamue.
Cennnne CKyNIITHHE aKOMOHapa Cy ca3WBaHE M peajM30BaHE y CKIaly ca BakehmMm mponmcuma u
MHTEPHUM aKThMa JlpyITBa.

Axumonapu [pymrea cy OnaroBpemeHo no0Hjanu peiieBaHTHEe MH(pOpMalMje o0 nocioBamy Jlpyiursa,
YUECTBOBAJIM Y Pajly W Tiacanu Ha ceaHund CKyMIITHHE aKI[HOHApPa, W OCTBAPHJIM CBa JAPyra 3aKOHCKA W
craTyTapHa npasa. TpeTMaH CBHUX aKIIMOHapa OHO je y MOTIyHOCTH PaBHOIPABaH.

Hao3zopnu 00éop

Hanzopau onbop je opran kKoju yTBphyje HOCIOBHY CTpPaTerHjy W IOCIOBHE HUJbeBEe JpyIITBa, BpIIH
HaJ30p HaJ IOCIOBAKEM, YCTAHOBIbABA MIOJIUTHKE YIIPaBJbatha PU3HULMMA U PAYyHOBOACTBEHE IOJIUTHKE,
BpIIM Hag30p Hax (GHUHAHCHJCKMM M padyyHOBOJACTBEHMM aKkTUBHOcTMMa JlpymrBa u mnpaheme
yckiIa)eHOCTH ca 3aKOHHMMa M APYTMM IIPONMCHMa M u3BelTaBambe CKYNIUTHHE aKLHOHApa 10 OBHM
nuTamkbruMa, OZHOCHO BPIIU APYTIC MMOCJIOBE MPOMMUCAHC 3aKOHCKUM, OJTHOCHO MHTECPHUM aKTHUMa leymTBa.

Edukacan, ctpydan n camoctanan Han3opHu on0op CYIITHHCKH je BakaH 3a MMIUIEMEHTAIMjy A00pe
IpaKce KOPIOPaTUBHOT yIPaBJbatba. 3a1al U Ty)KHOCTH, CacTaB, H300p U pa3pellehe WIaHOBa, JeJIOKPYT
u HauuH pana Haxzopuor ondopa JpymTBa perynicanu cy oapendama 3akoHa O OCHTYpamy, 3aKOHa O
npuBpeaHuM ApyimreuMa, Cratytom pymrsa u [TocnoBHEKOM 0 paxy Hamgsopror onbopa.

VY cBpxy mporerne pama HamzopHor ogbopa, Ha penoBHO] romuirmkoj CKyMIITHHE akuoHapa JpymrTea
pa3martpat je u ycBojen M3eemraj o paxy Haazopuor ogbopa 3a 2021. roauny, kao u U3semraj HagzopHor
on00pa 0 Mepama Ipely3eTHM 32 OTKJIabatbe HENPAaBIIHOCTH YTBPh)eHUX NPHINKOM HHTEPHE PEBU3HjE 32
UCTY TOJMHY.

Hamzopuu onbop Jpyuirsa, cxonno Craryty JlpyiiTea, Y4MHM CeaM YWIaHOBA, OJ1 Yera je HajMame TpehuHa
He3aBHCHMX WiaHoBa. HakHane mpencennuky u wiaHoBuma Hanzopsor onmdopa ytBphyjy ce omnykom
CkyntuHe aknuonapa Jpymsa. M3smely wianoBa HamzopHor ondopa n JlpymTa Huje 6mito cykoba
MHTEpeca.

Ha man 31. genem6pa 2022. roqune, Hagzopau ogdop Opoju net wiaHoBa (y JeneMOpy OoBe TOIUHE J1Ba
wrana HanzopHor og6opa — Muogpar Iacmase u [lerap Paxymosuh cy momnenn ocraBky). HoBu wianosu
HamzopHor ombopa cy mMeHoBaHM Ha cemHuim CKYMIITHHE aKIHOHapa oap:kaHoj 19. jamyapa 2023.
TO/INHE.
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1.2.

1.3.

OMNIITE HH®OPMAIUJE O JPYIITBY (Hacrasax)

Ynpaga JIpymra (HacraBak)

Haozopnu 00oop (Hacmasax)

CxonHo Hampen HaBeneHoM, Hamsopuu onbop je OnaroBpeMeHMM HH(MOPMHCAEEM M NPHKYIUbAbEM
HEONXOJHUX I0JlaTaka 3a paJ M OJUIyYMBamke BPIIMO KOHTHHYHpPAHY KOHTDPOJY HaJX YIPaBJbambeM

HpymTBom.

Y toky 2022. rogmHe oapkaHo je 15 (merHaect) cemmuma HamzopHor ombopa, ox dera jeqHa y
npocropujama Ayto-moto caBeza Cpouje, Ha aapecu PyssentoBa 18 y beorpany, a ocrasne eleKTpOHCKHM
IyTeM.

H3epuinu 0060p

Unanosu M3BpirHOT 0700pa Cy MMeHOBaHU 0f] cTpane HamsopHor oxbopa. U3BpriHU 0100p YHHE TpH
yiaHa (MpeICeTHIK U Ba YWIAHA).

W3Bpian on6op 06e30ehyje 3akornTOoCT paga dpymTsa, Boau mociose pymTsa, onpel)yje yHyTpammy
opranuzanyjy [pymTsa, oAroBapa 3a TayHOCT ITOCIOBHUX KEbUra M (PMHAHCHjCKUX M3BEILTaja, M3BPIIaBa
omryke Cxymmture n Hagzopaor on6opa lpymrsa, n 00aBisa ocTaje MOCIOBE Y CKIAy Ca 3aKOHCKUM U
nponucuMa Jlpymrsa.

Jpy1TBo mpeAcTaBba U 3acTyma npeacentuk M3spiiHor ogdopa. [Ipu 3aksbydrBamy MPaBHUX MOCIOBA
U Tpely3uMary MPaBHUX palibid W3 CBOT JEJIOKpYra, MpeiaceAHHK M3BpmHOr ombopa je myxaH jaa
00e30eu moTmic jenHor wiaHa M3BpurHor onodopa.

Jenokpyr u HaunH paga M3BpiuHor ogdopa, kao u npeacennnka Mzspumnor ondopa JpymTsa perynicaHu
cy Cratyrom Jlpymrea u [locnmoBHHKOM 0 paxy M3BpmHOT 0x60pa.

Unanosu M3BpmHOT oxbopa [ApymTea Ha naH 31. genem6pa 2022. roqune cy:

1. lejan JeBtuh, npencenuuk M3spriHor ondopa
2. Bugak Pagumuh, wian M3BpiHor ogdopa
3. CnaBenko Mwuanosuh, wian M3spuiHor oxoopa

Mocpeannuu u 3actynauuu Jdpymrsa

[ocnoBu mocpenoBama y OCHIypamy OJHOCE Ce Ha II0CIOBE A0BOhema y Be3y OCHUIYypaHHKa, OJHOCHO
yroBapadya OCHTypama Ca JPYIITBOM 33 OCHIypame paid IperoBapama O 3aK/bydely YroBopa O
OCHUTYypamy, Ha OCHOBY IIpY’Kama yCiIyra IIpH W3BpIIaBamby IIpaBa U3 yroBopa.

IocoBe 3acTymama y OCUTypamy, Kao jeliHy IeTaTHOCT, 00aBJba IPYINTBO 32 3aCTYIAke Y OCHTYPamby
1 (PU3UYUKO JIUIIC - IPEIY3CTHUK KOJU Cy JOOMIIH TO3BOJY 3a 00aBJbamE MOCIIOBA 3aCTYIAba Y OCUTYpaby
y CKJIaly ca 3aKOHOM O OCHTYpamby.

Jpymteo Ha nan 31. genem6Opa 2022. roauHe MMa 3akjbydeHa 73 yroBopa o MmocpeIoBamy 1 35 yropopa o
3aCTylamy Y OCUTYpamy.
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1.4.

2.1.

OMNIITE HH®OPMAIUJE O JPYIITBY (Hacrasax)
CTpyKTypa 3anmoc/ieHuX

VY [dpymrsy je Ha man 31. nemem6Opa 2022. roguae Omino ykymHO 322 3anocienux (121 mymkor mona u
201 xenckor moina), cieaehe kpanubpukanuone crpykrype: 1 marucrap, 100 ca BUCOKOM CTPYYHOM
copemMoM, 52 ca BHIIOM CTIPY4HOM cmpemoM, 142 ca cpegmoM CTpyYHOM cropemom, 4
BUCOKOKBaJM(UKOBaHa, 16 KBAIN(PHKOBAHUX U 7 HEKBATU(PHUKOBAHHUX.

KBanugukanmona crpykrypa 3amnocieHux Ha naH 31. neuemOpa 2022. u 2021. roauHe npukaszaHa je y
HapeHOj Tabemu:

31. nenemobap 31. nenemobap
CreneH cTpy4He cipeMe 2022. 2021.
HB 7 7
KB 16 19
BK 4 4
CCC 142 135
BIIIC 52 43
BCC 100 99
mr 1 1
YxkynHno 322 308

OCHOBE 3A CACTABJ/bAIGE U ITIPEZEHTAIINJY ®PUHAHCHUJCKUX U3BEIITAJA U
PAYYHOBOJACTBEHHU METO/]

OcHoBe 3a cacTaB/balbe U MPe3eHTAlHjy (MHAHCUjCKUX U3BeLITaja

JpymTBa peructpoBana 3a o0aBJpame MMOCIOBA OCHTYpama U peocurypama y Pemyomumu CpOuju cy y
o0aBe3u Ja Boheme MOCIOBHHX KIbUra, NPH3HABake W NPOLEHHBakbe NMMOBUHE M obOaBe3a, MpUXola U
pacxofia, cacTaBjbambe, IPUKa3UBabe, JOCTABIbabe U 00eonambBambe (UHAHCHjCKUX U3BELITaja BpIIE Y
ckiany ca 3akoHoMm o pauyHoBojcTBY ("CiyxOenu rmacuuk PC", 6p. 73/2019 u 44/2021), 3akoHOM 0
ocurypamy ("Ciyx06enn rmacuuk PC", 6p. 139/2014 u 44/2021), Omnnykom o KoHTHOM OKBHpY W
canpuHU pauyHa y KoHTHOM oKkBHpY 3a ApymiTBa 3a ocurypame ("Ciyx0enu riacauk PC", 6p. 93/2020)
Y OCTaJIMM PEJIEeBAaHTHUM I0J3aKOHCKMM akTiMa Haponune 6anke CpOuje, Kao U 0CTaJIOM NPUMEHIBUBOM
3aKOHCKOM perysatuBoM y PeryOmmmu CpOuju.

JpymrTBo je, Kao BEIMKO NPaBHO JIMIE W jaBHO JPYyWITBO, Yy o0aBe3u na mIpuMemyje MehyHapomHe
crargapae ¢uHaHCHjcKOr m3BemrTaBama ("MCOUN"), koju y CMHCIy HaBEIEHOT 3aKOHA, 00yXBaTajy:
Konnenryanman oxBup 3a ¢uHaHCHjckO m3BemTaBame ("Konmentyamnum oksup"), MehyHapoaHu
pauynoBoncTBeHn craHmapaun ("MPC"), MehyHapomau craHmapau (UHAHCHjCKOT H3BEIITaBamba
("MCO®U") u ca muMa MoBe3aHa TyMadewma, u3nata o crpane Komurera 3a tymauerse MCOU, guju je
MPEBO/] YTBPAUIIO U 00jaBHII0O MHHUCTAPCTBO HAJICHKHO 33 TIOC/IOBE (PMHAHCH]A.
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2.1.

OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

OcHoBe 3a cacTaB/bame U pe3eHTanujy puHancujckux ussemraja (HacraBak)

Pemessem Munucrpa dpunancuja Penyonuke CpOuje o yrBphuBamwy npeBoaa MelyHapoaHux cranaapia
¢unancujckor u3BemraBamwa Op. 401-00-4351/2020-16 ox 10. centemOpa 2020. rogune ("CuyxOenn
rinacHuk PC", 6p. 123/2020 u 125/2020 - ucnp.), yrBpheH je 3Bannyan npesog MCDU koju ce npumemyjy
oIl (PMHAHCH]CKUX HM3BEINTaja KOjU ce cacTaBibajy Ha aaH 31. meremOpa 2021. rogune. [Ipeogx MCOU,
KOjH je yTBpAWIO U 00jaBmino MunucrapcTBo ¢uHaHcHja, ynHe KoHuentyaaHu okBHp 3a (PMHAHCH]CKO
U3BelITaBamke, OCHOBHU TekcToBU MPC, ocHoBHHU TekcToBU MCOU m3natu oq Oxdopa 3a mehyHapomne
pauyHoBoxcTBeHe craHmapae ("[ASB"), kao n Tymaudema m3znara o Komurera 3a tymauerre MCDOU
("IFRIC") y o0nuKy y KOjeM Cy U31aTH, OJJHOCHO YCBOJEHH M KOjH HE YKJbYUYjy OCHOBE 3a 3aKJbyUHBaIbE,
wIycTpyjyhe mpumMepe, cMepHHUIle, KOMEHTape, CYNMpOTHa MHIUBEHA, pa3paljeHe mpuMmepe W IOpyTH
JOTyHCKH o0jammaBajyhu Matepmjan Koju MOXKE Ja c€ yCBOjU y BE3HW ca CTaHIapAuMa, OJHOCHO
TyMademhHMa, OCHM aKO C€ M3PHYUTO HE HABOJAM Jia je CacTaBHHM JI€0 CTaHJapAa, OJHOCHO TyMauema (y
JIajbeM TekcTy: "mpesog MCON").

Y 2021. roguan, dpymTBo je mpBu myT npumeHmwio MCOU 16 "JIm3uHr" m HAacTaBWIO ca JaJboM
NPUMEHOM HaBeJIEHOI CTaHJapAa M y M3BellTajHOM nepuony y 2022. ronuHu cXoJHO o0aBe3d Ipema
o6jaBbeHoM npeBogy MPC/MCOMU, koju ce npumemyjy Ha pauyHOBOJCTBEHe nepuone o 1. jaHyapa
2019. rogune.

Hosu u n3zmemenn MPC u MCOU u ca muMa nose3zaHa TyMauewa usgara of crpane IASB-a, oqHocHO
IFRIC-a nakoH ToOT 1aTyma, Ha CHa3M 3a U3BEIITAjHE NEpUOe KOjH TIOUMIbY Ha JIaH WM HakKoH 1. jaHyapa
2020, 2021. u 2022. roguae (HamomeHna 2.2(a)) HACY 3BaHUYHO INPEBEIEHU U 00jaBbeHN Y PemyOmumm
CpOuju, T€ CXOHO TOME HUCY HH IPUMEHCHHU O CTpaHe JpyITBa NPHIINKOM CAaCTaBJbamha MPHIOKECHUX
(hMHAHCHjCKUX M3BELITAja.

W3HocH y npuiiokeHUM (GUHAHCHjCKUM U3BelTajuma J[pyluTBa uckasanu cy y xusbagama aunapa (PCJI),
OCHUM YKOJIMKO HHje Jpyrauyuje HazHaueHo. J[uHap npencraBiba (YyHKIMOHAJIHY W W3BEIUTAjHY BaIyTy
Hpymtea. M3Hocu uckasanu y PCJl 3a0kpykeHr cy Ha HajONIMKy XWJbaly, OCUM aKO HHjE IPyraduje
Ha3Ha4YeHO.

Canprxuna u popma oOpasana GHHAHCHjCKUX U3BEILTAja M CaAPKUHA O3UIHja y 00pacIiMa je IIponrcaHa
OmnykoM o KOHTHOM OKBUpY M CaipXWHH padyyHa y KOHTHOM OKBUpY 3a ApYIITBa 32 OCUTypame
("Cmyx6enu rnacauk PC", 6p. 93/2020) u OmnykoMm o caapxkajy u GopMu oOpasana (pHHAHCH]CKIX
W3BeIITaja 3a IpymTBa 3a ocurypame ("Cmyxoenu rimacauk PC", 6p. 93/2020) .

IMpunoxenn ¢GuHAHCHjCKH WM3BewTaju JIpyImuTBa Cy CacTaB/beHH y CKIALy Ca HAYEJIOM HCTOPHjCKOT
TPOILKA, OCHM aKO je Apyradije HaBeJCHO y PadyHOBOACTBCHHM MOJIHMTHKaMa KOje Cy Jare y AajbeM
Tekcty. JpymrTBo je y cacrtaBibamby OBUX (DMHAHCHJCKMX H3BEINTAaja MPUMEHHUIIO PavyyHOBOJCTBEHE
nonuTHKe oopasnoxene y Haromenu 3.

Wmajyhu y Buny na ce MCOU 17 "Yrosopu o ocurypamy" koju 3amemyje mnocrojehu MCOU 4,
IpUMembyje 3a TOMUILILE TEpHoJie KOju NOUnbY Ha JaH Wi HakoH l. janyapa 2023. ronune, IASB je y
jyny 2020. rogune o6jasuo Mzmene MCDU 17 u npoxyxeme npuspemMeHor nsyseha on npumene MCOU
9 "®unancujcku nacTpyMeHTH" (M3Mene MCOU 4). OBe m3mere, m3mel)y ocrainor, oarah)ajy gatym mpse
npumeHe MCOU 17 u Memajy GUKCHH AaTyM UcTeka 3a mpuBpeMeHo m3y3ehe y MCOU 4 "Vrosopu o
ocurypamy" on npumene MCDOU 9 no 1. jaryapa 2023. romune.

VY ckinagy ca 3axtreBuma MCOU 4, no3BospaBa ce OocHrypaBaunMa KOjU HCIYHaBajy creruduuHe
KpHUTEpHUjyMe, 1ia IpUMERY]y 3y3ehe npuMeHe 3a npejia3Hu Nepro] KojuM cy ocioboljeHu 3axrea MCOU
9 no Tpenytka npumene MCOU 17, tako na 6u entutetH Tpedamu aa npumernyjy MCOU 9 3a ropuinme
MeproJie Koja MoYMby Ha JaH Wi HakoH 1. janyapa 2023. rogune. CXOIHO HaBEIECHOM, C 003MPOM Ja
UCITyHaBa 3axTeBaHe crieruduine Kputepujyme, JpymTso ce oanyunio 3a kopuirhemwe u3yseha npumene.
Jpymreo uuje npumenmio MCOU 9 "dunancujcku nHCTpyMeHTH" 011 1. janyapa 2020. rogune, Beh he
WCTH TPUMEHHUTH 3ajenHo ca npBoM npumeHoM MCOU 17 "Yrosopu o ocurypamy" Kaga uctu Oyze
3BaHUYHO 00jaBJbEH U yCBOjeH y Pemyonumum CpOuju.
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OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

OcHoBe 3a cacTaB/bame U pe3eHTanujy puHancujckux ussemraja (HacraBak)

PauyHOBOACTBEHE NONUTHKE W IpOLEHE KOpHIIhieHe NPHINKOM cacTaB/bamkba OBHX (DUHAHCH]CKUX
U3BELITaja Cy KOH3MCTEHTHE Ca pauyHOBOACTBEHMM IIONWUTHKaMa W IIPOLEHAMa NPUMEHCHHM Y
cacTaBJbamy TOIUIIBUX (UHAHCHjCKUX M3BewTaja pymrsa 3a 2021. roauny.

YTuuaj u npumena HoBux u pepugupanux MPC/MCOHU

Cmanoapou, mymauersa u usmene nocmojehux cmanoapoa na cnasu 00 1. janyapa 2022. zooune xoju
Jjout yeex nucy 36anuuno npegedenu u yceojeru 'y Penyonuyu Cpouju

Jo natyma cactaBibama MPUIIOKEHNX (pUHAHCHjCKUX n3BemTaja, cieaqehn MPC, MCOU u Tymadema koja
Cy cacTaBHU JIe0 CTaH/Aap/Ia, Kao U lUXOBE 3MeHe, u3natu ox crpane IASB-a, omnocHo [FRIC-a crynmm
cy Ha cHary 1. janyapa 2022. roguHe, 1 Kao TaKkBHU Cy NMPUMEHUBU Ha (HHAHCHjcKe u3BemTaje 3a 2022.
roauHy. MehyTum, Kako jolr yBeK HHCY 3BaHHYHO NPEBEJECHU M 00jaBJbeHH OJ cTpaHe MHHHCTapcTBa
¢uHaHCH]ja, HUCY IPUMEBEHH 0] cTpaHe JlpymTsa:

- N3mene MCOU 3 "TlocoBHe koMOuHanuje" K0joM ce axypupajy yiyhusama Ha KoHIenryamau
OKBHp 3a (MHAHCHjCKO U3BEUITaBame. VI3MeHe axypHupajy 3acrapeny pedepeHiy Ha
Konnenryanran oksup y MCDOU 3 6e3 3HaYajHUX IPOMEHA 3aXTEBA y CTAaHIAPY.

- N3mene MPC 16 "Hekpernune, noctpojema u omnpema’ — Ilpuxoan npe HamemeHe ymnoTpeoe.
W3zmene 3a0pamyjy 1a ce 011 HabaBHE BPEJHOCTH HEKPETHUHE, TIOCTPOjeiba U orpeMe 0A0H]y O1iio
KaKBHU TPUXOJM OJ] MPO/Iaje MPOU3BEICHUX MPEAMETa 0K CE TO CPEJICTBO JOBOJH HA JIOKAIH]Y H
CTamkbe HEOIXOAHO J1a OM MOIJIO J1a (PYHKIIMOHHUIIIE HA HAYMH KOjH j& PYKOBOJCTBO ILUIAHHPAIIO.
YMecTo Tora, eHTUTET PU3HAje MIPUXO0JIE O] [IPOJIAje TAKBUX IPEIMETA U TPOILIKOBE ITPOU3BOIHE
THX TIpeMeTa y OMJIaHCy ycrexa.

- Nzmene MPC 37 "PesepBucama, noteHuujanHe odaBese ¥ NOTeHIMjaaHa uMoBuHa" — IllTeTHN
yroBopu - TpOILIKOBH HCITyH€Hha yroBopa. M3MeHaMa ce mpenusupa Jia TPOIIKOBH HCIYHCHa
yroBopa 00yXBaTajy TPOIIKOBE KOjU C€ AWPEKTHO OJHOCE Ha YroBOp. TpOIIKOBH KOjU Ce
JUPEKTHO OJJHOCE Ha YTOBOP MOTY OUTH HJIM HHKPEMEHTAJIHN TPOLIKOBH HCIYHEHha TOT yroBOpa
(Ha Tp. IUPEKTHH pal, MaTepHjai) Wi aJOKalHja IPYTHX TPOIIKOBA KOjU C€ TUPEKTHO OTHOCE
Ha HCIyHeHE yroBopa (Ha Ip. ajJoKalyja TPOIIKa aMOPTH3alMjeé 3a CTaBKy HEKPEeTHHHA,
HIOCTpOjeHa M OIpeMe KOja Ce KOPUCTH 32 HCITYHEHE YTOBOPa).

- Topnma ynanpeherwa MCOU, Huxnyc 2018-2020 xojuma cy u3MermeHH cieaehu crangapiau:
MC®U 1 "IIpa npumena Meljyynapoanux crannapiaa ¢gpunancujckor uzpemrasama', MCOU 9
"®unancujcku uacTpymeHTn", MCOU 16 "JIuzunr" u MPC 41 "[Nossonpuspena”.

CXOHO TPETXOAHO HAaBEAECHOM, a MMajyhu y BUIly IIOTEHIMjAIHO MaTepHjaiHe e(eKTe KOje OJCTyIamba
pauyHOoBoJCTBeHHX mponuca Permyomuke Cpbuje ox MPC m MC®U mory mmarm Ha (UHaHCHjCKE
n3BemTaje JpymTBa, NpwIOKEHW (QHUHAHCHjCKM M3BEIITajM Ce HE MOTY CMaTpaTh (MHAHCHjCKUM
M3BEIITajUMa CaCTaBJhEHUM y ckitany ca MCOU.
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OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Ytunaj u npumena nopux u pesugupanux MPC/MC®U (HacraBak)

Hoeu cmanoapou, mymauera u uzmene nocmojehux cmanoapoa Koju Hucy Cmynuiu Ha cHaz2y u Koju
Hucy panuje yceojenu 00 cmpane /[pywimea

IASB je o6jaBuo 3Ha4ajan Opoj HOBUX U M3MemeHuX cranmapaa u IFRIC tymauema, Koju ce IpUMEHY]jY
Ha Oynyhe u3BelTajHE IEPUOJIC U KOJU HUCY paHKje YCBOjeHH o]l cTpaHe JpyiiTBa:

MC®U 17 "YroBopu o ocurypamy" (Ha CHa3M 3a TOJUIIHE N3BEIITAJHE EPUOJE KOJH MOUUELY
Ha JaH wiu HakoH 1. janyapa 2023. roauHe) u HakHamHe u3mene MCDU 17 koje ce Oase
npo0ieMuMa U M3a30BMMa UMILUIEMEHTALM]e KOjU ¢y uIeHTH()HKOBaHU HAKOH 1iTo je MCDOU 17
o6jasibeH 2017. roarHe (Ha CHa3M 3a TOMUILELE M3BELITAjHE IIEPHOJIE KOJU MOYUEbY HA JIaH HIIH
HakoH 1. janyapa 2023. romune). MCOU 17 3amemyje MCDPU 4 "Yrosopu o ocurypamy" ox 1.
janyapa 2023. roguse.

N3mene MCO®U 4 "Yrosopu o ocurypamy" — [Ipomyxerak poka 3a mpuBpeMeHo m3ysehe on
npumeHe MCOU 9 (Ha cHa3m 3a TOOUIIRE IEpHOe KOjH MOYNbY Ha JaH FIM HaKkoH 1. jaHyapa
2023. rogune).

N3mena MCOU 17 "Yrosopu o ocurypamy" — [louerna npumena MCOU 17 u MCOU 9 -
VYnopenne uabpopMmarmje. EHTUTET KOju OUTyYn a IPUMEHH U3MEHY NpUME’Yje je KaJa IpBU
myT npumean MCOU 17.

Uzmene MPC 1 "llpesenranuja ¢unaHcujckux u3pemraja’ u MCOU Uzjaa o mpaken 2:
ObenoamyBambe pauyHOBOJICTBEHHUX ITOJMTHKA (Ha CHa3M 32 FOAUIILE NIEPHO/IE KOjU IOUHIbY Ha
JlaH WK HakoH 1. janyapa 2023. ronune).

M3mene MPC 8 "PauyHOBOJICTBEHE MOTUTHKE, MPOMEHE PAUyHOBOJICTBEHUX IMPOLIEHA U Tpelke"
- Jlebunuiyja padyHOBOACTBEHE MPOLICHE (HA CHA3M 3a TOUIIELE TICPHOIC KOjU MOYHbY Ha JTaH
wi HakoH 1. janyapa 2023. roaune). M3menama ce mojammaBa pasnuka usMmel)y mpomena
PaduyHOBOJCTBEHUX NPOLEHA U IPOMEHA PauyHOBOJCTBEHUX MOJUTHKA U HCIPABKE IPeIlaKa.

Nzmene MPC 12 "Ognosxxenu nopes3u” — OanoxeHn mopes KOju ce OMHOCH Ha UMOBHHY U 00aBese
NPOKMCTEKJIC M3 jelHEe TpaHCakiuje (Ha CHA3W 3a TOMUIIELE MEpUOoJie KOjU MOYHEbY HA JTaH HIIH
HakoH 1. janyapa 2023. ronuse).

Nzmene MCOU 16 "Jlmsuar" — OdaBe3e 0 OCHOBY JM3UHTA Y TIPOJaju U moBpahajy mTu3uHra (Ha
CHA3M 3a FOJIMIILE NEPUOJIC KOjJU MIOUHIbY Ha JIaH WK HaKoH 1. janyapa 2024. roauHe).

Uzmene MPC 1 "llpesenranmja ¢uHaHcHjckux wu3Bemraja" — Kilacugpukannja obaBe3a Ha
KpaTKOpOYHE M JIyrOpoyYHe (Ha CHa3W 3a TOJUIIELE IIEPUOoJie KOjU MOYMbY Ha JIaH MM HAaKoH 1.
jaryapa 2024. roqune).

Nsmene MPC 1 '"llpesenranmja ¢uHaHcujckux wu3BemTaja" — Jlyropoune o0aBese ca
KOBEHaHTaMa- JIOrOBOPEHHM YCJIOBUMA (Ha CHA3M 32 TOMILLE TIEPHOJIE KOJH MTOYUbY Ha 1aH WU
HakoH 1. janyapa 2024. ronune).

VY Toky je mporeHa yTHIaja HaBEAEHNX HOBHMX CTaHIap/a M W3MEHa Of CTpaHe pyKoBozcTBa [lpymrsa.
PyxoBozactBo cmatpa na he npumera Hopor MCOU 17 "Yrosopu o ocurypamy" MMa 3Ha4ajaH yTUIA] HA
(hMHAHCH]CKE M3BEIITaje Y IIePHOAY II0UYeTHE ITPUMEHE.

Ynopeaun nogauu

YropeiHe mojaTke W MOYETHA CTakbha YMHE MOJalM caip)kaHu y (uHaHCHjckuM u3BewTajuMa 3a 2021.
TOJIMHY, CACTaBJHEHHUM Y CKJI/ly ca pauyHOBOJICTBEHHM NporucuMa Baxxehnm y Perryonumm Cpouju, koju
cy Ounu npeaMer peBusHje.
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OCHOBE 3A CACTABJBAILE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Hau4eJsi0 cTaIHOCTH MOCJI0BAHA

[Mpunoxkenn (GUHAHCHJCKM HM3BEIUTAjU Cy CACTaBJbEHH y CKIJIAAy Ca HAYEJIOM CTaJHOCTH MOCIIOBambha
MPaBHOT JIKIA, KOjU mojapazyMena na he J[pylmTBo HACTaBUTH [1a MOCIyje y HEOTPAHUUEHOM MEPHOAY Y
MPEIBUIJbUBO] Oy IyNHOCTH.

PykoBozctBo [pyiTBa je pa3sMoTpuiIo CBe nHpOpMaIrje Koje Cy Ouiie pacroioKUBE Ha JaH CaCTaBJbaiba
(hmHAHCHjCKMX M3BEIITaja M aHAIM3UPAJIO MUTamka Koja MOry OMTH peieBaHTHA 3a crocoOHocT [pymiTBa
Jla ToCiIyje y CKJIaJly ca HaudelIOM CTAIHOCTH, YKJbydyjyhu 3HauajHe OKOJHOCTH M jporalhaje, miaHose
PYKOBOACTBa, Kao M edekre TIiaodanHe KpH3e MPOY3POKOBAHE PYCKO-yKPajUHCKHUM KOH(IJIUKTOM Ha
nmocioBame J[pymTBa, a kKao mTo je AeTajbHuje o0enonameno y Hamomenu 55.

Kopumheme nponemnBama

[Ipe3enraruja pUHAHCH]CKMX W3BEIITAja y CKIIAAY Ca PAYyYHOBOCTBEHUM CTaHAAPANMA U MPOIHCHMA KOjH
ce npuMewyjy y Peryonunu CpOuju 3axTeBa o1 pyKoBOACTBa Kopuiihemhe Hajoo/bux MOTyinX mpolieHa 1
pa3yMHHUX MPETIOCTaBKH, KOje MMajy e(eKTa Ha IMpe3cHTUpPAaHE BPEOHOCTH CPEICTaBa W o0aBe3a H
o0enomamuBamke MOTCHIINjaTHHX MOTPaKUBamha U 00aBe3a Ha JIaH cacTaBJbarkha (PMHAHCH]CKUX H3BEINTAja,
Ka0 M MPUXO/a U pacxoJia Y TOKY U3BEIITajHOT TIEpUO/Ia.

OBe mpoLeHe W NPETIOCTAaBKE Cy 3aCHOBaHE Ha MH(pOpMalyjaMa pacloJIOKUBHM Ha JIaH CacTaBJbarba
(hMHAHCH]CKUX W3BEMITaja, a OyAyhn CTBapHH Pe3yITaTH MOTY [1a C€ PasJIMKYjy O MPOICHEHNX U3HOCA.

VY najbeMm TeKCTy HaBeZeHe Cy KJbYUHe MPOLIEHE 1 IPETIIOCTABKE Koje cajipke pU3uK Jia he mpoy3pokoBaTu
MaTepHjaliHO 3HauajHe KOPEKIMje KEUTOBOJCTBEHUX BPEJHOCTH CPE/ICTaBa U 00aBe3a y TOKY HapelHe

(huHaHCH]jCKE TOJMHE.

AMomeaunja n aMOpTU3aAlMOHE CTOoIle

O0padyH aMOpTH3aIldje U IPUMEHEHE CTOTIe aMOPTH3aIlHje Cy 3aCHOBaHE Ha MPOjeKTOBAHOM €KOHOMCKOM
BEKY Tpajama HEKPETHHHA, OIpeMe ¥ HeMaTepHjalHUX yJlarama.

Ananuza ocemmusocmu y cAV4ajy npomene npouena

YKoaMKO OM aMOpTH3alMOHE CTOIE, Ha OCHOBY IPOLECHECHOI €KOHOMCKOI BeKa Tpajara HEKpPEeTHHHA,
OnpeMe U HeMaTepUjaTHUX yJlaramkha Ha HAYMH OMKCaH Y IPETXOIHOM Macycy, ouse Buiie (Hike) 3a 10%
Yy OJIHOCY Ha OHE Koje Cy KopuiihieHe 3a 00pauyH aMOpTH3aIlKje 3a TOAMHY KOja ce 3aBpliaBa Ha maH 31.
neuembpa 2022. (Hanmomena 3.2.1.), W3HOC TpOIIKOBa aMopTH3alMje Koju Ou Owin NpHU3HATH Yy
(mHaHCHjCKMM M3BelITajuMa 010 01 BUIIW/(HMKH) 32 67.863 xubaae AuHapa.

HcnpaBka BpeqHOCTH MOTPAKABAIbA

JpyuItBo BpUIM MPOLCHY HAIUIATHBOCTH [IOTPAXKUBAMa, Ka0 M 00padyH HCIpaBKe BPESAHOCTH 3a CBa
CYMIbMBA U CIIOPHA MOTPAXKKBAKA, & HA OCHOBY MPOICHEHUX ryOUTaKa yciel HeMOryNHOCTH Kymara Ja
ucryHe odasese.

[TpoueHa je 3acHOBaHa Ha CTapOCHO] aHAIM3U IOTPAXWBamka O]l Kylala, MCTOPUjCKHM OTIHCHMA,
KPEIUTHUM CIOCOOHOCTMMA Kylalna M IpoMeHama y YCJIOBMMa Mpojaje, NPWIMKOM yTBphHBama
a/IeKBaTHOCTH MCIIPABKE BPEIHOCTH CYMIbUBUX M CIIOPHUX NOTpakuBama. OBO YKIbYUyje ¥ IPETIIOCTaBKe
o OynyheMm moHamamy Kymana u pesynryjyhum Oymyhmm Harutatama. PykoBoncTBO Bepyje Aa Huje
moTpeOHa JoJaTHA HCIPaBKa BPEIHOCTH OTPaXKMBakha H3HAJ H3HOCA KOjH je (POpMUpaH U eBHICHTUPAH Y
MIPUIIOKEHUM (PIMHAHCH]CKIUM U3BEUITajIMA.
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OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Kopumhewe npouew-uBamwa (HacraBak)

PesepBﬂcaHe mTeTe

CBaka IpujaBJbeHa IITETa Ce MpoLEHYje MNOojeAnHayHo oJ crTpaHe /[lpymrBa, y3umajyhm y o003up
OKOJIHOCTH BE3aHE 3a LITeTy, NOCTyNHe MH(pOpMalyje U MCTOPHjCKO MCKYCTBO O BEJIMYMHH CIMYHHX
mrera. [IporeHa pesepBe WTeTe 3a CBaKH CIIy4aj IMOjeIMHAYHO CE PEJOBHO KOHTPOJIHUILE U aXypHpa Kazia
cy pacmnonoxuBe HoBe mH(popMmarmje. Pesepsrucama 3a mreTe ce 0a3upajy Ha wHpopManujama Koje cy
TPEHYTHO JOCTYITHE.

MebyTum, Kpajibe odaBese 10 IITeTaMa MOTY BapUpaTH Kao Pe3yJITaT HAaKHAHUX [TPOMEHA PacIio0KUBUX
WK YBUA Y HOBe unibeHuile. O0padyyH pe3epBucama 3a HacTaje, a HenpujaBibeHe mrere (,, /BNR ) Bpuu
ce Ha OCHOBY Iapamerapa KOjH Cy jacHo nedunucaHu uHTepHUM akTuMa ([IpaBuiHuK o Gopmupamy u
HauMHy oOOpadyHaBama pe3epBHcaHMX IuTera W [Ipoueaypa 3a mpoBepy aJeKBaTHOCTH TEXHHYKUX
pe3epBH), oxHOCHO OITyKOM 0 TEXHWYKHM pe3epBama Hapoxane 6anke Cpouje.

Ananuza ocemmusocmu y ciy4ajy npomere npouenda

VY HacTaBKy je mNpuKa3zaHa aHaiM3a OCETJbUBOCTH HM3HOCAa o0aBe3a M3 OCUTypama MPU3HATHX Y
(hMHAHCHJCKMM H3BEIITajEMa Ha MPOMEHE KJBYYHHX MpeTHOcTaBKH oOpauyHa. Ilpum Tome, 3a m3HOCE
o0aBe3a MO0 OCHOBY JYTOpPOYHHX YrOBOpa O OCHIYpamwy ca (DMKCHUM HJIM TapaHTOBaHHM YCIOBUMA,
IPOMEHE y IpeTrnocTaBkamMa Hehe y3poKoBaTu 3Ha4yajHe MPOMEHE Y M3HOCY ITPU3HATHX 00aBe3a, OJIHOCHO
pe3epBHCcamba, OCHM YKOJIMKO Cy OJl TAaKBOI' 3Hauaja Ja y3pOKyjy HM3MeHe oOpauyHa NpeKo TecTa
aJICKBaTHOCTH 00aBe3a.

Cneneha tabena npuka3syje NOTEHIWjalTHA YTHIA] TPOMEHE NOjeAMHUX KIbYYHUX MPETIIOCTABKY Ha H3HOCE
NIPU3HATUX Pe3epBUCamba 3a IITETE:

Y xuwbasamMa guHapa
Ooum 31. nenemoOap

NpoMeHe 2022.
Pesepsucara 3a penmne wumeme:
- CMambeHhe AUCKOHTA
(nmoBehame MpeTnocTaBke O pacTy PEeHTHUX HCILIATA) -1% 110.511
- moBehame IUCKOHTa
(cMameme MPEeTIIoCTaBKe 0 pacTy PEHTHHUX HCIUIaTa) +1% 96.398

®@ep BpeIHOCT PUHAHCHjCKUX HHCTPYMEHATA

®ep BpenHOCT PUHAHCH]CKUX HHCTPYMEHATA 3a KOje He TI0CTOjH aKTHBHO TPXKHLITE je oapel)eHa npruMeHoM
onrosapajyhux merona mpoueHe. [Ipymrso npuMemyje npodecrHoHaaHo pacyhuBame NpUIMKOM H300pa
onroBapajyhnux MeToma v MPETIIOCTaBKH.

[TocnoBHa monmtrka [pymTBa je ga obenoganu nHpopMaINHje O IPABUIHO] BPEIHOCTH aKTHBE U MACHBE
3a KOjy IIOCTOj€ 3BaHUYHE TP)KHUIIHE HHpOpMAIje U Kajia ce IPaBUYHA BPEIHOCT 3HA4YajHO Pas3NKyje Of
KEbUTOBOZICTBEHE BPETHOCTH.

VY PenyOsunu CpOuju HE MOCTOjU AOBOJHHO TPIKHUIIHOT MCKYCTBA, KAO0 HU CTAOMIIHOCTH U JIMKBUIHOCTH
KOJI KyIOBMHE W Tpojaje MOTpa)kuBama U ocTajle (hMHAHCHjCKE aKTUBE M IacHBe, IOIUTO 3BaHUYHE
TPIXKHIIHE HH(POPMAIHje HUCY Y CBAKOM TPEHYTKY pacrojoxuse. CTora, npaBUYHy BpeJHOCT HUje Moryhe
MOY3/1aHO YTBPAUTH Y OJICYCTBY AKTHBHOT TPIKHIITA.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

2.5.

()

()

2.6.

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJCTBEHHN METO/I (HacraBak)

Kopumhewe npouew-uBamwa (HacraBak)
®@ep BpenHocT puHaHCHjckux HHcTpyMeHaTa (HacraBak)

PyxoBojactBo JlpyniTBa BpIIM IPOLEHY PU3HKA, H y CIIydajeBHUMa KaJla ce OL[EHH JIa BPEJHOCT 110 KOjoj ce
MMOBHHA BOJHM Y MOCJIOBHUM Kibirama Hehe OUTH peann30BaHa, BPIIU UCIIPABKY BPSTHOCTH.

[To Mumbery pykoBoacTBa JpyITBa, N3HOCH MCKa3aHH Yy NMPWIOKEHOM (UHAHCHjCKMM H3BEIITajuMa
oIpakaBajy BPEOHOCT KOja je, y JaTUM OKOJHOCTHMA, HajBEPOJOCTOjHHja M HajKOPHCHHUja 3a MOTpede
U3BELITaBAbA.

IIpouena ¢ep BpeqHOCTH HEKPETHUHA M MHBECTHIIMOHUX HEKPETHHHA

®ep BpenHocTH rpal)eBUHCKIX 00jekaTa Kiacu(pUKOBAaHUX Kao HEKPETHHHE, OJTHOCHO KAa0 WHBECTHLMOHE
HEKpETHUHE, NPOoLEkYje ce OJ CTpaHe KBaIN(HKOBAHUX IPOLEHNTEJbA. HeKpeTHHHE W WHBECTHLIMOHE
HEKPETHUHE Cy OWJIC MPEeIMET MPOIICHE 0 TPIKUIITHO] BpeAHOCTH Ha JaH 3 1. nemem6Opa 2019. ronune, kao
n Ha nau 31. genem6Opa 2020. roxuHe 0J] CTpaHe HE3aBUCHOT €KCTEPHOT POLICHNUTEIbA.

[To MUILIBbEBY MPOLICHUTEIhA, HA TPIKUIUTY HEKPETHUHA, KOj€ Cy CIIMYHE MHBECTHLMOHUM HEKpeTHHHAMa
JpymTBa, y TIpeTXOAHO] TOOWHH HHUje OMI0 NMpOMEHa Koje OW mMaie yTWIaj Ha FHHXOBY 3HAYAjHO
npyragnjy ¢ep BpeqHocT Ha naH 31. menemOpa 2022. roguse.

HN3BemiTaBame No cerMeHTHMA

OCHOBHHM M3BEIITAjHU CErMEHTH JpyIiTBa Cy HOCJIOBHH CETMEHTH, OJJHOCHO ITOCEOHO OpraHHU30BaHU
CErMEHTH 3a II0jeIMHE BPCTE I10CIIOBA OCUT'ypama kKojuMa ce 6asu (Hanomena 46).

OCHOBHU H3BEITAjHU CErMEHTH CY MPUKa3aHH y CKIAAy ca 3aKOHOM 0 ocurypamy 1 OMITYyKOM 0 caipikajy
u hopmu obOpasamna pUHAHCH]CKUX M3BEIITaja 33 APYIITBA 32 OCUTYPAmkE U TO CY HEe)KUBOTHA OCHTyparmba
30upHO, a TOCEOHO U:

- OoCHTypame O] IOCIIeUIa He3roie U J00POBOJBHO 3/IPaBCTBEHO OCUTYPAILE;
- OoCHUTypame BO3WIIA;

- ocHrypame IUNIOBHUX 00jeKaTa U TPaHCIIopTa;

- OCHTypame Ba3ayXoOIUIOBa;

- MMOBHUHCKA OCUTYpama;

- OCHTypame 0] OITOBOPHOCTH; U

- HEeXMBOTHA OCUTypama Koja HUCY CBPCTaHa y MOJTpYyIIe.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

3.

3.1.

3.2.

3.2.1.

HPEIVIE]]L 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA
Hematepujanna ynarama (HMMOBHHA)

Hemarepujanna ymarama ce Mo4eTHO BpeOHYjy IO Ha0aBHOj BPeTHOCTH. BpenHOBame HeMaTepHjaTHNX
ylnarama HaKOH MOYETHOT NpU3HABamka BPIIH C€ MPUMEHOM OCHOBHOT mocTynka mnpeasulenor MPC 38
"HemarepujaiHa MMOBHHA", OJIHOCHO 1O Ha0AaBHO] BPEIHOCTH YMAambEHO] 32 YKYIHY aMOpTU3alHjy U
YKYITHEe TyOUTKe 110 OCHOBY 00e3Bpelema.

HaknanHu n3ganu 3a HeMaTepHjaiHa yjiarama ce KaluTalu3yjy caMo ako je BepoBaTHO jaa he ce ocTBapuTH
Oynyhe eKOHOMCKE KOPHCTH, aKO CYy €KOHOMCKE KOPUCTU W3HAJ| MPBOOUTHO MPOICHEHUX CTAaHIapAa O
YUMHKY HEMATepUjaTHUX CPEACTaBa U aKO Ce U3/IaTaK MOKE MOY3/1aHO YTBPAUTH U MIPUIIMCATU CPEIICTBY.

Hemarepujanra mMoBHHA MpecTaje Aa ce MpU3HAje HAaKOH OTyhema WK Kaza ce o BbeHe yrmoTpede min
oryhema He OdYeKyjy HHKakBe Oyayhe eKOHOMCKE KOpHCTH. Y MOMEHTY oTyhema WM CTaBJbama
HEMaTepHjaTHOT ylarama BaH yHnoTpede, pa3inka u3Mel)y KebUrOBOJICTBEHE BPEAHOCTH U HETO NPUIIMBA
Koju ce 1o0uja TuM otyhemeM, MpHU3Haje ce Kao ryOuTaK Win J00UTaK IMepruoa.

3a o0pauyH amopTH3aldje HEeMaTepUjalTHUX Yyjlarama MOpUMelbyje Cce MPONOPLUOHAIHH METOJ
OTHHCHBaa. Y CKIaay ca PavyyHOBOJCTBEHHM MONUTHKama JlpymTBa HemarepHjaiHa yiarama ce
cBpcTaBajy y cieaehe amopTu3anuoHe rpyme (ca MCKa3aHUM IMPOICHEHUM BEKOM Tpajama M CTOIaMa
aMopTH3aLHje):

IIpouemeHu Bek Crona
Onuc Tpajama (roinHe) amopTtu3zanuje (y %)
- Ynarama y pa3Boj, copTBep 1 ocraia mpasa,
KOHIIECH]e, TATCHTH, JIUIICHIIS, CIIMYHA TIPaBa 20 5%
- Ynarame cpeacraBa 3a 3aKyIl Jy)Kd O je/iHe
TOIMHE W OCTalla HeMaTepujaiHa yiarama 10 10%

HexpeTHHHe, NOCTPOjerma U ONIPeMa U HHBECTHIOHE HEKPeTHHHE
HexpeTHuHe, nocTpojema u onpema

3emsbHiTe, rpaljeBUHCKH 00jEKTH U ONpeMa Cy MaTepujajiHa cpe/cTBa Koja J[pymTBo ApKU 3a NpyxKame
yciyTa, 3a H3HAjMJBHBAGE IPYTHM JIMIAMa HIIH y aIMHHHCTPATHBHE CBPXE U 3a KOja ce oueKyje aa he ce
KOPUCTUTH JIy’KE€ O]l jeqHOT oOpauyHCKOr mnepuozaa. [louyeTHo Npu3HaBame OBE MMOBHMHE CE€ BPILU I10
Ha0aBHOj BPETHOCTH.

HakoH moyeTHOr mnpu3HaBama HEKPETHHWHE CE€ HMCKa3yjy II0 PEBaJOPU30BAHMM BPEIHOCTHMA, Koje
n3paxaBajy HUXOBY NomTeHy ((hep) BpeaHOCT Ha aH peBajiopu3alyje (poueHe), yMambeHy 3a yKylaH
M3HOC MCIIPaBKE BPEAHOCTH 110 OCHOBY OOpadyHaTe aMOpTH3alllje U YKyIIaH H3HOC HCIPaBKe BPEITHOCTH
o OCHOBY 00e3Bpelhema, ce y ckiany ca MPC 16 "HekpetrHuHe, mocTpojema 1 ompema’.

IMporieHa HEKPETHUHA BPIIIK CE JTOBOJHHO YECTO, OMHOCHO Kaa rojl OCToje HHAHIIM]e Ja ce BHX0Ba (ep
BPEIHOCT Pa3jIiKyje O KEbUTOBOJICTBEHE BPEAHOCTH. Y CBAKOM CIIy4ajy, TPOIIEHA HEKPETHHHA CE€ BPILH
HajMame Ha CBaKe TPH TOIMHE O] CTPaHe OBJAIINEHOT MPOICHUBAYa, KOjH MOKE OMTH CYICKH BEIITaK
onrosapajyhe crpyke, mpaBHO JHIE KOje je, y CKIIajy ca 3aKOHOM KOjuM ce ypelyjy ycioBu 3a ob6aBibame
MOCIIOBA BEIITAYCHha, OCHOBAHO 3a 00aBIbalhe JICTATHOCTH BEUITAYCHa I OPraH KOjH je, Y CKIaay ca
3aKOHOM KOjUM ce ypel)yjy MopecKu NOCTyIaK U HOpecKa aIMHHUACTPAIlH]ja, HA/IJICKaH 3a Bol)embe mopeckor
MOCTYIIKA, MIPU YeMy TPOIICIbUBAY HE MOXe OUTH JHIle Koje je ¢ J[pylITBOM MOBE3aHO y CMHCIY 3aKOHA
KojuM ce ypehyje ocurypame.

Hakon moueTHOr mpu3HaBama CBE CTaBKE OINpPEMe HCKa3yjy ce 10 Ha0aBHOj BPEOHOCTH yMameHO] 3a

VKyIIaH H3HOC OOpadyHaTe aMOpTH3allje W YKyHaH H3HOC TyOmTaka 300r ob6e3Bpelema, OJHOCHO
MPUMEHOM OCHOBHOT nocTymka npeasuenor MPC 16 "HekpetHuHe, mocTpojema 1 onpema'.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

3.2.

3.2.1.

3.2.2.

MPEIVIE]] 3HAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (HacraBak)
HexpeTHuHe, MOCTPOjema 1 onpeMa U NHBecTUNNOHe HeKpeTHUHE (HacraBak)
HexperHuHe, nocrpojema u onpema (HacraBak)

Amopmuszayuja

3a oOpauyH aMopTH3aljeé HEKPETHHHA M OINpeMe, NMpHMEmYje ce MponopuroHaiHu MeToa. OOpauyH
aMOpTH3allMje 3a IIOPECKe CBPXE BPILIH CE Y CKIIAIy Ca IIOPECKUM HPOMUCUMA.

OcHoBuIly 32 00padyH aMOpTH3alHje YUHN HabaBHA BPEIHOCT (3a CPENICTBA KOja Ce BPEIHY)Y NPUMEHOM
OCHOBHOTI' IIOCTYIIKa), OJHOCHO pEeBaJIOpH30BaHa HaOaBHA BPEIHOCT (3a CpEACTBAa KOja CE€ BPEIHY]Y
MPUMEHOM aJTepHATUBHOT MocTymnka). [Ipeocrana (pe3mmyaiHa) BpEIHOCT CTAIHUX CPEICTaBa ce HE
yTBphyje, ¢ 063upom na J[pymTBo yriaaBHOM HeMa HaMepy Ia 0Tyhyje cpeicTBa mpe CTeKa poka Tpajama
W J1a ce cMaTpa Jia je BPEIHOCT CPeCTaBa Ha Kpajy eKcIuioaTamyje Oe3HadajHa.

Crore aMmopTH3alje Koje cy Oue y mpuMeHH 3a o0padyH amopTu3anuje 3a 2022. u 2021. roquny aate cy
y HAaCTaBKy:

IIpouewenu Bek Crona

Onuc Tpajama (ToAuHe) amopTtuzanuje (y %)
- I'paheBuHCKH 00jeKTH KOjH CITyKe 32

00aBJbame AeNaTHOCTH 40 - 75 1,33%-2,50%

- Pauynapcka ompema 7 14,29%

- Ocrana onpema 2-15 6,67% - 50,00%

O0pauyH amopTH3aIHje 3a MOPECKe CBPXE BPIIK CE Y CKIIaay ca 3aKOHOM O Tope3y Ha JOOHT MpaBHUX JIMIIA
("Cmyx6enn rmacuuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 n 118/2021),
[TpaBHITHUKOM O HAUMHY pa3BpCTaBarba CTAJIHUX CPECTaBa I10 IpyliaMa M HaYMHYy yTBphUBama aMOpTH3aLuje
3a nopecke cBpxe ("Ciyx0enu rnacauk PC", 6p. 116/2004, 99/2010, 104/2018 u 8/2019) u IIpaBunankom o
aMOPTH3aIIHjU CTAJIHUX CPEJICTaBa Koja ce pu3Haje 3a mopecke cepxe ("Ciyx0enu rmacauk PC", 6p. 93/2019),
IITO pe3ynTrpa eeKTuMa Kako Ha Tekyhu ropes, Tako U Ha ojyiokene nopese (Haromena 41).

HNuBecTHIMOHE HEKPETHUHE

VHBecTHIIMOHE HEKPETHUHE Cy HEIMOKPETHOCTH (3EMJBMINTA WJIM 3Ipajie — WM JIEJIOBU 3rpajia — Wik 1
jenHo u apyro), koje pyirBo (Kao BIaCHUK) JAPKHU pajid OCTBAPHUBakha MPHUX0/1a O] M3/1aBaba HEKPETHIHE
WM pagu yBehama BpeJHOCTH KalnTalla WK Pagd v JeJHOT U APYTOT, a He paau yHoTpede 3a 00aBibame
BJIACTHTE JIEJIATHOCTH WJIH MIPOJIaje Y OKBUPY PEIOBHOT MOCIIOBAMbA.

[ToyeTHO onMepaBame WHBECTHLIIMOHUX HEKPETHHHA BPIIM CE€ 1O HAOaBHOj BPEIHOCTH KOja yKJbyuyje
TPOILKOBE TpaHCakuuje. BpeaiHoBame MHBECTUIIMOHNX HEKPETHHHA HAKOH IMOYETHOT NPU3HABAMa BPIIN
ce no Meroay nomTteHe (¢ep) BpenHocTh. [loBehame ¢dep TpkuIIHE BpeTHOCTH CE HUCKasyje Y OKBHPY
NPUX0JIa, a CMAkbEkE Y OKBUPY pacxona rnepuoja. Y CKiaay ca THM, He oOpauyHaBa ce aMOpTH3alyja
WHBECTHLIMOHUX HEKPETHHUHA.

HaxknaaHu u3any koju ce ofiHoce Ha Beh nmpu3HaTy HHBECTHIIMOHY HEKPETHUHY MPUITHCY]Y CE HCKa3aHOM
M3HOCY T€ MHBECTUIIMOHE HEKPETHUHE, aKO je BepoBaTHO Ja he npuinus Oyayhix eKOHOMCKUX KOPHUCTH J1a
Oyne Behm ox MPBOOWTHO MPOIEHEHE CTONE MPHUHOCA Te HWHBECTHLIHMOHE HEeKpeTHHHE. CBU OCTailn
HAKHAJIHO HACTAJIM M3/JallU IPU3HAJY CE Kao pacxojl y MepHoy y KOjeM Cy HacTalu.

[To MuLIBbEHY NPOLICHUTEIbA, HA TPXKUILTY HEKPETHHHA, KOj€ Cy CIIMYHE MHBECTUIIMOHUM HEKpETHHHaMa
JpymiTtBa, y HpeTXOAHO] TOAMHM HHje OMJIO NpOMEHa Koje OM MMalle yTHId] Ha HHXOBY 3HA4ajHO
Ipyraunjy ¢ep BpeaHoct Ha aaH 31. nenem6bpa 2022. ronune.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

3.

3.2.

3.2.3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
HexkpeTHuHe, nocTpojema 1 onpeMa U HHBecTUIIOHe HekpeTHUHe (HacTaBak)
JIM3MHT ¥ 0CTAJIM AYTOPOYHM 3aKYIH

Mebynapoauu cranaapn gpunancujckor usemrasamba (MCOUW) 16 "Jluzunr", 3axreBa qa ce y ciydajy
OINEpaTHBHOI JIM3WHTa IpU3HA WMMOBHMHA ca IpaBoM Kopuiihewa W o0aBe3a 3a JIM3UHT Yy OKBHPY
(uHaHCHjcKMX 00aBe3a.

TuMme je cranmapA U3jeHauMo HaYKH ITPU3HABamka CBUX YIOBOpa O JIM3HHTY, IITO JOBOJM JI0 TOTa /1a ce Y
OunaHCy crama NpH3Hajy WMOBMHA M 00aBe3a, a Ja ce y OwiaHCy ycrexa INpHKaxy TPOIIKOBU
aMOpTH3alje U KamMaTe 10 CBUM YTOBOpHMa O JIN3UHTY.

Ja 6u ce onpeleHn yroBop cMaTpao 3aKyIoM:

- Mopa J1a MOCTOjU HACHTH(UKOBAHO CPEJICTBO KOj€ j€ MPEeaMET 3aKyIa;
- 3aKymnai MMa IIpaBo Jla CTEKHE T'OTOBO CBE €KOHOMCKE KOPHUCTH O/ yIIoTpeoe; U
- 3aKymnai uMa IpaBo Jia ycMepaBa Kopuiheme HIeHTU(PHKOBAHOT CPEJICTBA.

Tpajame JU3UHTA

YKOJIUKO yroBOp CaAp»KH €IEMEHTE JIN3UHTa, TIOTPEOHO je OJPEIUTH IIEPUOA Tpajama JIM3uHra. [lepron
Tpajama JTU3UHTA je TPOLCHECHH BPEMEHCKH MeproT Kaaa he OMTH M3HajMIbeHa CPECTBA O] 3aKYIIOIaBIIa,
a NOYHMIbE OJ1 MIPBOT JaHa Tpajama JIM3UHTa (IaTyM KaJa 3aKyIoJaBal] CTaBH Ha pacloliaraeé UMOBHHY
KOPHCHHKY JIU3UHTA) U YKIJbY4yje:

- HEOIIO3WBH Iepuo (TIeproj BaXemha yroBOpa);

- OmNmWjy MpoayXKema JIU3NHTa YKOIUKO ITOCTOjH peanaHa BepoBaTHoha na he 3aKymam HCKOPUCTUTH
Ty ONIH]Y; U

- OIIMjy pacKuaama JIM3MHIa YKOJIMKO MOCTOjU peaiHa BepoBaTHoha na he 3akymar HCKOpUCTUTH
Ty ONIH]Y.

OnmepaBame

O npBOT 1aHa Tpajama 3aKyIla, 3aKymnall IPU3Haje IMOBHHY ca IpaBoM Kopuiihema U 00aBe3y 10 OCHOBY
3aKyra 3a YuTaB (YyroBOPEHH, OMHOCHO MPOIICHEHH) MIEPHO] TPajarba 3aKyIa.

IToyeTHO oMepaBalkb€ UMOBHMHE Ca IIPaBOM KOpI/llJIhfﬂba u o0aBe3e 1o OCHOBY 3aKylia

JpymTBo onmMepaBa, Ha JaTyM IMOYETKa 3aKyIla, IMOBHHY ca IIPaBOM KOpHIIhema (3aKyIJbEHO CPEACTBRO),
MPUMEHOM METO/Ia TPOIIIKa, Kao 30up:

- cajamime BpeIHOCTH 00aBe3a Mo 3aKyIy Koja joIn HUCY TuraheHa;

- Hero wahama 3aKyIa mpe moveTka Ieproa 3aKymna (aBaHCHE yIUIaTe);
-~ TIOYETHUX AWPEKTHHUX TPOIIKOBA; U

- TpomkoBa Bpahama 3aKyIUbEHOI' CPE/ICTBa y IPBOOUTHO CTambE.

Capmamma BpemHOCT o0OaBe3a IO 3aKymy Koje jomr Hucy IulahieHe BpenHyjy ce IUCKOHTOBamEM
MpeaBUl)EHIX arcoyTHUX W3HOCca 3a iahama.

[Tnahama 3akyna cy IUCKOHTOBaHa KopHIIhelheM KaMaTHE CTOIle caJpykaHe Y 3aKyIly. YKOJIHMKO Ta CTOIa
He MOXxe OWTH yTBpl)eHa, KOPUCTH Ce MHKPEMEHTAJHa KaMaTHa CTOINa 3aJy)KUBamba 3aKyIlla, OZHOCHO
cTomna Kojy OM 3aKymail Mopao Ja IUIaTH 3a 103ajMJbUBabEe CPE/ICTaBa MOTPEOHNUX 3a J00Ujambe HMOBUHE
CJIMYHE BPCAHOCTH Yy CIMYHOM €KOHOMCKOM OKPYKEHY U Ca CIMYHUM YCJIOBUMaA.

Kamara Ha 00aBe3e 1Mo 3aKyIy, Yy CBAKOM MOMEHTY TOKOM Tpajarka 3aKyIla, jeJJHaKa je U3HOCY U3 Kojer
MPOM3KIIA3U CTAJIHA IEPUOANYHA KAMATHA CTOIA HA MPEOCTAIH CallIo 00aBe3e Mo 3aKyIy.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI
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3.

3.2.

3.2.3.

3.3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
Hexpernune, noctpojema u onpemMa u nHpectuinone Hekpernnte (HacraBak)
JIu3uHr u ocranm ayropouynu 3akynu (HacraBak)

HaknaaHo oagMepaBambe HMOBHHE ca NIpaBoM kopuinhemna u odaBe3e M0 OCHOBY 3aKyna

JlpymITBO HakHaJHO OJMEpaBa, HAKOH IPBOI JaHa Tpajara 3aKyla, MMOBHHY ca IpaBoM Kopuuihema
(3aKyIUBEHO CpeACTBO) MPUMEHOM METOJa TPOIIKa, IITO 3HA4YM Ja ce, Ka0 M CBAKO APYIO CPEICTBO,
BPEJHOCT CHI)KaBa 32 aMOPTH3ALH]Y.

HakoH wHHIMjamHOT TpH3HABamka, OJHOCHO HAKOH IIPBOT JlaHa Tpajama 3aKylla, KHHTOBOJCTBEHA
BpEIHOCT 00aBe3e 10 OCHOBY 3aKyTIa Ce:

- moehaBa, kako Ou ce y3ena y 003up kaMaTa Ha 00aBe3y 10 OCHOBY 3aKyIIa;

- yMmamyje 3a u3BplleHa m1ahama TOKOM Neprojia Tpajama 3aKyna; u

- IIOHOBO MepH/BpeliHyje, Kako O ce y3ele y o03up CBe €BEeHTyalHe IIOHOBHE IIPOLEHE U HOBE
OKOJIHOCTH.

Caako mmahame 3aKyrma je moxessero m3mel)y obasese u puHAHCHjCKOT Tpomika. OUHAHCH]CKH TPOIIaK ce
npHU3Haje y OMIaHCy ycliexa TOKOM Iepuoja 3aKylia NPHMEHOM KOHCTaHTHE IepPUOANYHE KaMaTHE CTOIIe
Ha IpeocTaiy canjo obasesa cBakor nepuoza. [Ipaso kopuihema cpeacraBa ce aMoOpTH3Yje.

[Tnahama Be3aHa 3a KPaTKOPOYHE 3aKyIle U 3aKylle CPecTaBa Malie BPeJHOCTH Ce MPU3HAjy Ha JIHHEApHO]
OCHOBH Ka0 TpOIIaK y OMiaHCy ycrexa. KpaTkopouHu 3aKkyIu Cy 3aKymu ca TpajameM 12 Meceld Wiu
Mame. 3aKyni HMOBUHE Malle BPeTHOCTH YMHE 3aKyll UMOBHHE YHja je BPEIHOCT, KajJia je IMOBHHA HOBA,
1o 5.000 USD.

IloHoBHa mpoueHa

3akymar BpIIY MOHOBHY MPOIIEHY IpaBa Kopuiihema UMOBHHE U 00aBe3e M0 OCHOBY JIM3UHTA Y cienehnm
cUTyaljama;

- IpOMeHa KaMaTHe CTOIle, IPOMEHa IepHola Tpajara yroBopa, IPOMEHA INpOLEHE Y Be3M ca
u3BecHonhy Kopuinhema oniyje KyInoBUHe peaMeTa JIM3UHTa; |
- IpoMeHa BapujaOmiTHuX IuTahama Koja 3aBUCE OJ CTOIE WIIH HHIIEKCA.

[TpunukoM MpoMeHe YCJIoBa M3 YroBOpa, MOTPEOHO je M3BPILIMTH PEKANKYJAlldjy MMOBUHE Ca IIPaBOM
kopumnhema 1 o0aBe3a 3a JIM3UHT Ha TOpe HABEACHW HAUYWH M CAYMHUTH HOBU IUIAH OTILIATE.

YMmameme BPEIHOCTH Heq)l/lHaHCl/leKe HMOBHHE

Ha cBaku natym OmnaHca crama [IpymiTBO NpeucHuTyje KEBbUTOBOACTBEHE 3HOCE CBOje HepuHaHCH]jCcKe
(MarepujanHe) UMOBHHE Na OW YTBPIWIO TOCTOj€ JIM HArOBEWITAajH Ja je HOMIUIO IO T'yOWTaka ycien
yMambeha BPEIHOCTH HaBeeHe MMOBHHE. AKO ITOCTOje TaKBEe HA3HAKE, IPOLICbYje ce HaJIOKHAANBH H3HOC
CpencTBa J1a O ce MOTao yTBPAHUTH €BEHTYAIHN I'YOUTaK HACTA0 yMamkemheM. AKO HHje MoTyhe MPOIeHUTH
HaJOKHAIMBY HM3HOC IOjEJHHOI CPeACTBa, J[pymTBO mHpolemyje HAZOKHAAMBH H3HOC jEMHHIE KOja
TeHepHIlIe HOBAll, a KOjOj TO CPECTBO NPHIaLa.

HanokHanuBa BpEIHOCT je HETO MPOJiajHa IIeHA WM BPEIHOCT y YIIOTPeOH, 3aBHCHO O] TOTa KOja je BUIIIA.
3a moTpebe MmpolieHe BPEAHOCTU y YIOTPeOu, MpolemeHn Oyayin HOBYaHM TOKOBH JTUCKOHTY]Y CE JIO
calallihe BPEAHOCTH IPUMEHOM JTUCKOHTHE CTOIIE TPE OMOPE3HUBaba, Koja 0[paxaBa Ca/Ialllby TPIKUIIHY
MPOIIEHY BPEMEHCKE BPEJHOCTH HOBIIA M PU3UKE CHEHU(PUYHE 32 TO CPEJICTBO.

AKO je TIpoLemeH HAJOKHAJAWBU HW3HOC CpeicTBa (WM jeqUHHIIE KOja TCHEpHWIIEe HOBAIl) MamH OJf

KEbUTOBOJICTBEHOT M3HOCA, OHJIA C& KEbUTOBOJICTBEHH M3HOC TOT Cpe/ICTBa (WM jeIUHUIE KOja TeHEPHUIIIe
HOBAII) YMamkYyje 10 HaJOKHAIUBOT U3HOCA.
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MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
Ymameme BpenHocTu HedpuHaHcujcke umoBuHe (HacTraBak)

['yOuum o yMamema BPEAHOCTH [IPH3HA]Y Ce 0IMaX Kao Pacxojl, OCUM aKO CPEICTBO HHUje 3EMIBHLITE HIH
3rpaja Koja ce He KOPHCTH Kao HHBECTHI[MOHA HEKPETHHIHA KOja je HCKa3aHa [0 PEBaIOPU30BAHOM H3HOCY,
y KOjeM cliy4ajy ce ryOuTaK O] yMamermha HCKa3yje Kao CMamemhe BPEIHOCTH HACTANIO PEBATIOPU3AIINjOM
cpelncTBa.

Kon HakHajgHOT MOHHMINTEHA I'yOUTKA OJf yMameHa BPEJHOCTH, KHHIOBOJCTBEHH HM3HOC CPEICTBA
(jenuHUMIIE KOja TeHepHIle HoBaIl) MoBehaBa ce 10 peBUANPAHOT MTPOLEHEHOT HAJJOKHAIMBOT M3HOCA TOTa
CpezcTBa, NpU YeMy Beha KIbMIOBOJCTBEHA BPEJHOCT HE MpeMalllyje KEbHIOBOJICTBEHY BPEIHOCT Koja On
Ouna yrBpleHa 1a y IpeTXolHUM ro/IMHaMa HUje OMJI0 IPU3HATHX T'yOuTaKa Ha TOM CPEACTBY (jeJMHUIN
KOja TeHepHIlle HOBAIl) yCiell YMambemha BPETHOCTH.

[Monumremne ryouTKa 0/ yMameha BPeIHOCTH OAMAaX CC MPH3HAje Kao MPHUXOJ, OCHM aKO CE NPEIMETHO
CPEICTBO HE MCKa3yje M0 MPOLCHCHO] BPEIHOCTH, Y KOjeM CIIydajy ce MOHHUIITeE IyOUTKa Ol yMamemha
BPEHOCTH HCKa3yje Kao nopehame ycie/ pepajopusalimje.

Yyemha Y KanuTajay 3aBUCHHUX IIPAaBHHUX JIMLA

VYyemheM y 3aBUCHOM (KOHTPOJIMCAHOM) MPABHOM JIMILy cMaTpa ce yjarame KojuM je J[pyImTBo cTekio
KOHTPOJTy HaJl THM EHTUTETOM.

VY ckiagy ca 3aKOHOM O OCHTYpamy, JpymITBO MMa KOHTPOITHO ydenihe y IpyroM IpaBHOM JIMITY Kafa MMa
JTUPEKTHO WIIM MHAUPEKTHO MpaBo WK MoryhHoct ma octBapu 50% wiu BHIIE TiIacadykux MpaBa y TOM
MIPaBHOM JIMITY, OAHOCHO Kaja J[pyITBo nMa AUPEKTHO WM HHAMPEKTHO BIACHUIITBO Haz 50% nnm Buie
Kamuraja y TOM MPaBHOM JIMIly, MJIH MOI'yhHOCT MMEHOBamba HATIOJIOBUYHE BehuHe 4jaHOBa OpraHa
yIpaBJbaba UK HaJA30pa TOT IPaBHOT JIMLA WM MOT'YhHOCT epeKTHBHOT BpIlIekha KOHTPOJIHOT YTHIIaja Ha
YIpaBJbamke TUM NIPABHUM JIMIEM WM Ha HErOBY MTOCIOBHY MOTUTHKY.

VYuemha y kanurtary 3aBUCHUX IPaBHUX JIMIA UCKa3aHa Cy 10 HaOAaBHO] BPEIHOCTH yllarama, yMambeHO]
3a eBeHTyaJlHe aKyMyJMpaHe umnapureTHe ryoutke (Hamomena 7.1).

HabaBHa BpeHOCT MPHUIIMKOM CTHIaFk-a yuemha y KanuTany He YKJbydyje TpaHCAKIIHOHE TPOIIKOBE, KOjI
ce MOTy AUPEKTHO IIPUIKCATH CTULaky ydemha y kanutary. OBH TPOIIKOBH C€ y LEIOCTH €BUACHTUPA]Y
Ha TepeT OMiaHca ycnexa y TpeHyTKy KyllOBHHE/CTHLAbA.

Jyropounu (pMHAHCHjCKHX MJIACMAHH

Jlyropounn ¢puHaHCHjCKH TUIaCMaHH 00yXBaTajy yuemha y KalnuTaily OCTaIuX MPaBHUX JIMNA, TyTOpOYHe
XapTHje 0] BpPEAHOCTH Koje ce JpiKe /10 jpocteha, nenosure u ocrana ynarama ca pokoMm jgoctieha npeko
TOZIMHY J1aHa.

VYuemha y kamuTanmy OCTaIMX NPAaBHHX JIMIA, 33 KOje HE IOCTOjU aKTHBHO TPXKHUINTE M TPXKHUIIHE
BPEIHOCTH, BPEIHY]jY ce 10 HabaBHO] BPETHOCTH YMamkEHO] 32 UCIIPABKY BPEIHOCTH.

JlyropouHe xapTHje 0Ji BPEIHOCTH KOje ce JApKe 10 aoctieha u AyropodyHu HENo3uTd ce UCKa3yjy Y
M3HOCHMA KOJU OJIr0Bapajy aMOpTH30BaHOM TPOILKY Ha JlaH OMJIaHCHpama, [0 KOMe ce 0Ba (PMHAHCH]jCKa
CpelncTBa 0MMepaBajy MPUIMKOM MOYETHOT MPU3HABAKA, YMACHA 33 MCIUIATE TIABHUIIE, Y3 J0/1aBAC
WM Oy3UMarme aKyMyJIMpaHe aMOpTH3alije MPHUMEHOM MeToja ¢(heKTHBHE KamaTe 3a CBE Pa3iHKe
u3Mel)y MoYeTHOT U3HOCA M M3HOCA MPHU Jocrehy U y3 ony3uMare 3a UCIPaBKy BPEIHOCTH MO OCHOBY
00e3Bpehema BpeTHOCTH WM HEHAIIATUBOCTH.

JpyIITBO BpIIN MPEKEIDKABAKE MYTOPOYHHAX XapTHja O BPEOHOCTH Koje ce Apike Ao mocrieha, kxoje

JocrieBajy 3a mrahame y poKy 10 TOAWHY JaHa OJ JaHa OmilaHca cTama Ha Mo3WNHjy DUHAHCH]CKIX
IIacMaHa.
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HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
DUHAHCHjCKA CPeACTBa

JpymTBo mpm3Haje (PUHAHCHjCKO CpPEACTBO OHAA Kaga ITIOCTaHE jeAHAa OJl YrOBOPEHHX CTpaHa Yy
(huHaHCHjCKOM MHCTpYMEHTY. PefioBHa KymoBHHA U Mpojaaja (GMHAHCHJCKUX CPEJICTaBa ce MpHU3Haje Ha
JIaTyM TProBama - JaTyM Kaja ce JpyirBo odase3asno na he kynutu win nponatu GUHAHCH]CKO CPENCTBO.

YV 3aBHCHOCTH O] HAMEpE ca KOjoM Cy cTedeHa, JIpymTBo (UHAHCH]CKA CPEeACTBA KIacu(BUKyje y jeaHy 011
cnenchux kareropuja:

- OuHaHCH]CKa CPEeICTBa Koja ce Ipike 1o qocmeha;
- (dunHaHcHjcKa cpelICTBa HAMEH-EHA TPrOBamYy;
- OuHaHCHjcKa Cpe[CTBa PAcIOIOKKBa 3a IPOAajy; U

- 3ajMOBHU (KpeIUTH/INIACMAHH) U TIOTPKUBAHA.

®duHaHCH]CKa CPEICTBA CE MHUIIM]ATHO MPHU3HA]jy Mo (ep BpeaHocTH yBehaHoj 3a TpaHCAKIIMOHE TPOIIIKOBE
3a cBa (PMHAHCHjCKa CPEJCTBA KOja ce HEe MCKa3yjy Mo ¢ep BPEOHOCTH, YUjU ce eeKTH mpoMeHa y dep
BPEIHOCTH UCKa3yjy y OMJIaHCY ycrexa.

®dep BpeIHOCT je LieHa Koja Om ce HarulaTWiIa 3a Mpojajy CPe/ACTBa, WM IUIATHIIA 3a MpeHoc obaBese y
PEIOBHO] TPAHCAKIMjU U3Mel)y YUeCHHKaA Ha TPXKUILTY, Ha JaTyM OIMepaBarba. TpaHCaKIMOHHU TPOIIKOBU
Cy TpPOLIKOBH KOjH €€ MOTY IHMPEKTHO NPHIINCATH CTULAkbY, CMHUTOBaWbYy, WIH OTyhewmy HeKor
(uHAHCHjCKOT cpeicTBa Wi (prHAHCHjCKe o0aBese.

dunaHCHjcKa CpeACTBA NPECTajy Na ce NMpu3Hajy Kana JpymrTBo M3ryOM KOHTPONYy Hal YrOBOPHUM
IpaBUMa HaJ TUM HMHCTPYMEHTHMa, IITO C€ JellaBa Kaja Cy IpaBa KopHumhema WHCTpyMeHara
peanu30oBaHa, UCTEKNIA, HAIYIITEHA UK YCTYIJbEHA.

duHaHCcHjcKa cpeIcTBa Koja ce Ap:ke 10 gocneha

[ToueTHO Mepeme (MHAHCHjCKUX CpelIcTaBa Koja ce Ipxke Ao nocrmeha ce Bpmie mo ¢ep BpemHOCTH
yBehaHo] 3a TpaHCaKIMOHE TPONIKOBE KOjH C€ IUPEKTHO MOTY TMPHIUCATH  FHHXOBO]
KyIIOBHHH/CTUIIAbY/N31aBatby.

HaknazmHo BpenHOBame (PMHAHCH]CKOT CPECTBA KOje ce OpXKH 10 Aocneha BpIIM ce 0 aMOPTH30BaHO]
Ha0aBHOj BPETHOCTH IIPUMEHOM e(DeKTHBHE KaMaTHE CTOIIE.

JlpyumTBo npu3Haje UMIIApUTETHU T'yOUTaK 10 M3HOCA HAJIOKHA/IMBE BPETHOCTH (PMHAHCH]CKUX CpECTaBa
Koja ce Jprke 210 gocrieha BpeTHOBaHHUX MO aMOPTH30BaHO] BPEHOCTH.

[Ipu3HaBame UMIapUTETHUX T'yOHUTaKa ce BPIIM Ha TepeT OmiraHca ycrexa. MI3HOCH 3a Koje je BpeTHOCT
OBHX CpEJCTaBa yMameHa [0 OCHOBY HMIIAPUPETHHX TIyOWTaka BOAE Ce€ INPEKO padyHa HCIIPaBKe
BPEIHOCTH.

YKONMUKO ce HM3HOC HMIIApUTETHOT T'yOUTKa cMamyje ycien norahaja HacTaauX HAKOH HErOBOT
MHULMjaTHOT NpU3HABAaha, YKUAAkhe MMIIApUTeTa Ce BPIUIM y KOPHUCT OWJIaHCa ycHexa, ald YKHIame
UMIIapuTeTa HE MOJKe J1a Oyze y u3Hocy Behem o1 aMopTH30BaHe BpeAHOCTH KOja Ou OMIla Ha aH yKHama
Jla UMITapUTeT HUje OMO MpH3HAT.

V¥ kateropujy ¢uHaHCHjCKHX cpeacTaBa Koja ce apxke 1o nocneha, IpymrBo kinacuukyje HeJepruBaTHA

(mHaHCHjCKa cpesicTBa Koja ucnymaajy cienehe ycnose: (1) nmajy ¢ukcHe uinu oapenuse uciiare; (2)
nmajy ukcHo nocnehe u mocroju Hamepa M MoryhHocT 11a ce apske 10 gocreha.
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IPETJIE]] 3BHAYAJHUX PAYYHOBO/JCTBEHUX ITOJIUTUKA (HactraBak)
dunancujcka cpeacrsa (HacraBak)
DUHAHCHjCKA CPEICTBAa HAMEH-EHA TProBamby

DuHAHCHjCKA CPEACTBA HAMCICHA TProBarby NPEICTaBIbajy Aeo Hoprdonnja GUHAHCHjCKUX CpeacTaBa
KojuMma /IpymiTBo yrpassba U 3a KOjU OCTOjH J0Ka3 Jia Cy:

- CTe4eHa ca LIMJbEM IIPO/Iaje U/WITM ITIOHOBHE KyNOBUHE Yy Oinckoj 6ynyhHocTy;
- (uHAHCH]CKa CPEICTBA 3a KPATKOPOUYHO OCTBAPUBALE TOOUTH; WA

- JeprBaTH (MHAHCH]CKHUX CPEJICTAaBa U JepuBaTH (pUHAHCH]CKHUX 00aBe3a (OCHM aKo MPe/ICTaBIbajy
Jeo e(heKTHBHOT XEIMHT HHCTPYMEHTA).

duHaHCHjCKa CPENICTBAa HAMEEHA TPrOBalky CEe MHUIMjAIHO BpeAHY]Y 1o ¢ep Bpeanoctu. dep BpeaHoct
KOJI OBOT THIa (PMHAHCHjCKUX CPEACTaBa HE YKJbYUyje TPaHCAKIMOHE TPOIIKOBE KOJU CE MOTY JMPEKTHO
NPUNKCATH KyNOBHHY/CTHLAY/U3/1aBaky (uHaHCHjcKOT cpeacTBa. OBHM TPOLIKOBH c€ Y IEIOCTH
EBUJICHTUPAjy Ha TepeT OMlaHca ycrexa y TPeHYTKY KyIIOBHHE/CTUIIaba/u3/1aBamba.

®ep BpemHOCT (UHAHCHjCKOT HMHCTPYMEHTa MPHINKOM HHHUIUjATHOT TIpH3HABama j€ yoOWdajeHa
TpaHCakiuoHa 1ieHa. HakHamHo Mepere PUHAHCH]CKUX Cpe/ICTaBa HAMEHhEHIX TProBamy ce BPIIH 1o dep
Bpeanoctu. dep BpeaHoct ce ojpelyje Ha akTUBHOM TpxuiITy (Oep3u) U MpeacTaBba NOHyheHy LeHy
Oep3e Ha JaH BpeiHOBamba (PUHAHCHjCKOT CPEACTRA.

[Tpomene dep BpeaHoCcTH (PHUHAHCH]CKHUX CpelCTaBa HaMEHEHUX TProBamy 00yXBarajy ce y KOPHUCT/Ha
TepeT OMiIaHCa ycrexa Ieproja y KoOMe Cy HacTalle.

DUHAHCHjCKA CPEICTBA PACHOJIOKIBA 32 POAAjY

[ToueTHO Mepeme (HMHAHCHjCKUX CPENCTaBa Koja Cy pacHoNOXHBa 3a MPOJajy BpIIE ce MO0 HabDaBHO]
BpeAHOCTH yBehaHoj 3a TpaHCAKIMOHE TPOIIKOBE KOjH C€ TUPEKTHO MOTY NPHUIUCATH BUXOBO] KYHOBHHH
OJHOCHO CTHLAY.

HaknamHo Mepeme (HHAHCHJCKHX CpEICTaBa Koja Cy pacloJIOKHMBa 3a Mpojajy ce Bpmu 1o dep
BpenHoctu. Dep BpeaHOCT ce ojpeljyje Ha aKTHUBHOM TPKUIITY (Oep3u) U mpejcTaBiba MOHYhEHY IIeHY
Oep3e Ha JaH BpeAHOBamba (DMHAHCHJCKOT CPEICTBA WM Y CJIy4ajy OJCYCTBA aKTUBHOT TPIXKHUINTA, HA
OCHOBY Haj0oJbe mporere JpymTea o u3HOCY (ep BPEAHOCTH HABEJCHUX yJarama KopuihemeM MeTo1a
JIMCKOHTOBaHa HOBYAHUX TOKOBA MJIH OCIIAHAeM HA MUIIBEHE HE3aBUCHOT EKCIIePTa.

Jobummm m ryOumm onx yckiahuBama BpEIHOCTH TPH3HA]Y C€ y KOPHUCT, ONHOCHO Ha TEper
PEBAIOPU3AIMOHIX PE3epPBU y OKBUpPY KamuTana. CMameme BPeTHOCTH YCIIE OCTOjama 00jeKTHBHOT
JI0Ka3a yMamema BpeAHOCTH, IPU3HAje ce Kao JOOUTAK MM I'yOuTaK meproa.

KpaTkopouyHa norpaxxuBama 1 IJIaCMaHU

KparkopouyHa norpaxknBama W IUIACMaHU Cy HejlepuBaTHa (MHAHCHjCKA CpeACTBa ca (PUKCHMM Win
OJIpEAVBUM HCIIJIaTaMa KOja HUCY KOTHpPaHa Ha aKTHBHOM TPIKHIITY.

[ToueTHO Mepeme MTacMaHa U MOTPaKUBakha BPIIH Ce TI0 HA0aBHO] BpeAHOCTH yBehaHOj 3a TpaHCAKIIMOHE
TPOLIKOBE KOJU €€ AUPEKTHO MOTY IPUIHCATH IBHXOBOM H3laBamby.

HaknazHo BpeiHOBame KpeauTa U IlacMaHa BpILIH Ce 10 aMOPTU30BaHOj HabaBHO] BPEJHOCTH IPUMEHOM
epexTuBHe KamaTHe crore. EQekTuBHa kamaTHa cTomna je KamarHa CTOMa KOja AMCKOHTYje MpoleHheHe
Oynyhe HOoBuaHe TOKOBe (IPWJIMBE W OJJIMBE) HAa WHHUIMjAJIHY KEHUTOBOICTBEHY BPEIHOCT KPEIHUTa WIIN
IUIacMaHa (cajalllby BPeAHOCT), 32 OUEKMBAHU BEK Tpajara KPeauTa WK IIacMaHa.
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NPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HactaBak)
®uHaHcujcka cpeacrsa (HacraBak)
Kparkopouna norpaxuBama u miiacmanu (HacraBak)

Jobuuy n ryounu yciex aMopTH3alyje ce MPU3HAjy Y HETO M3HOCY Y KOPHCT W/WIM Ha TepeT OmiaHca
ycnexa. [Ipuxoam 1o ocHOBY Kamara M HakHaJa oOpadyyHaBajy ce IPUMEHOM e()eKTUBHE KaMaTHE CTOIIe
Ha aMOPTU30BaHYy BPEIHOCT.

AKo 1ocToju 00jeKTHBHH JI0Ka3 Jla je HacTao TyOuTak 300r yMamema BPEAHOCTH 33ajMOBa (KpeauTa) u
MOTPa)kKNBamba, N3HOC T'YOUTKA ce 0IMepaBa Kao pasiinka n3Mel)y KEbUTrOBOACTBEHE BPEIHOCTH CPECTBA U
ca/lalllk-e BPeTHOCTH NPOLCHEHNX Oy 1yhX TOKOBA TOTOBHHE TMCKOHTOBAHHUX 10 IPBOOUTHO] €PEKTUBHO]
KaMaTHOj CTOMM (MHAHCHjCKOT cpenctBa (Tj. €EeKTHBHO] KaMaTHO] CTONH H3pPavdyHATO] HPUIHKOM
MTOYETHOT TPHU3HABAKHA).

[Tpu3HaBame UMIApUTETHUX TyOUTaKa ce BpIIM Ha TepeT OuiaHca ycrnexa. Vi3HocH 3a Koje je BpeaHoCT
OBHX CpEACTaBa yMameHa 0 OCHOBY HMMIIAPUTETHHX T'yOWTaka BOZAE C€ IPEKO padyHa MCIPaBKe
BPEIHOCTH.

VKOJIMKO Ce M3HOC HMMIAPUTETHOr TyOMTKa cCMamyje yciex jnorahaja HacTalnux HAKOH HErOBOT
WHHLUjaJIHOT TPU3HABakha, YKUAAKkEe WMIIAPUTETa CE€ BPLIM y KOPUCT OmiaHca ycrexa, ajli yKHIame
HMIIapuTeTa He MOJKe J1a Oyze y u3Hocy Behem o1 aMopTH30BaHe BpeAHOCTH KOja On OMIla Ha aH yKUIama
Jla UMITapUTeT HUje OMO MpH3HAT.

IMoTpa:kuBama Mo OCHOBY NPeMUje OCUTYPamkba U 0CTAJIa KPATKOPOYHA NOTPAKUBAKA

[MotpaxkuBama 3a MPEeMUjy OCUTypama MPEACTaBIbajy MOTPAKHUBAKA O] YroBapaya OCHrypama, OJHOCHO
OCUTypaHHUX JIMIA 3a MOJIMCUPaHY NIPEMHUjY OCUTYpama y CKJIay ca YTOBOPEHUM YCIIOBHMA Y 3aKJbYUEHO]
TIOJIMCH OCHUTYpabha.

Bucuna npemuje ocurypama yrepheHa je TapuoM npemuje npema BpcTu ocurypama. TapupHy HOINTHKY
ycBaja M3Bpuau onoop [pymrsa.

VYKONUKO je MOTpaKMBambe MCKA3aHO y CTPAHOj BaJyTH NPHWIMKOM IOYETHOT INpHU3HaBamba, [pyIuTBO
NOTPaXHMBAKE M3paXkaBa y NMHAPHMA, TAaKO IITO C€ HA M3HOC Y CTPaHO] BAIYTH NPUMEHYje 3BaHUYHH
CpeAbU Kypce Te CTpaHe BajlyTe, Ha JaTyM TpaHcakuuje y ckiaay ca MPC 21 "Edextu npomMeHa JeBU3HUX
Kypcesa". [IpomeHe AeBU3HOT Kypca o JaTyMa TpaHCaKLHje 10 AaTyMa HaIllaTe IOTPaKHUBamka UCKa3yjy
ce Kao KypCHE pa3iIMKe y KOPUCT NPUXO0/a, MIM Ha TEPET pacxoza.

[MoTpaxuBama MCKa3aHa y CTPaHOj BATTH Ha JaH OWIaHca MpepayyHaBajy ce mpemMa 3BaHHIHOM CPEIhEeM
Kypcy, a KypcHe pasjiuKe IPH3HA]y ce Kao MPUXO/] WK PACX0]] MepHOIa.

l/lcnpaBKa BPECIHOCTH NIOTPAKUBaAba

MeTtoznonordja u KpUTEPHjYMH 32 00padyH UCTIPaBKE BPEAHOCTH MOTPAKUBAKA PETYITUCAHU CY TIOCEOHIM
WHTEepHUM akToM J[pymTBa y ckiany ca Bakehnm nponucuma u MPC 39.

Mertooioruja ucrpaBke BpeaHocTH, ycBojena 30. mapra 2018. roaune on crpane HamzopHor onbopa,
yTBpljyje 00aBe3y pEIOBHOT BpIICHa HMCIPABKE BPEIHOCTH MOTpaKHBama JlpymiTeBa, a y ckiIagy ca
npornucuMa Kojuma ce ypelhyje paayHoBoJCTBO, Mel)yHapoJHUM padyyHOBOJCTBEHHM CTaHIapANMa, aKTOM
0 PavyyHOBOJCTBEHUM MONUTHKAaMa J[pyIITBa, ONIITHM HAYeIMMa MCIPABKE BPEJHOCTH MOTPAKUBAA U
napyrum aktuma Jlpyiirea. McnipaBka BpegHocTu J[pyInTBa BpIiy e KPO3 MPOrPaMCKH alrOPUTAM.

HVcnpaBka BpeJHOCTH NMOTPaXKMBakha BPIIX ce KBapTaIHO y n3HOCYy o1 100% noTpakuBama HAKOH HCTEKa
poka ox 60 mana gocneha y ogHOCY Ha MOCIeIBH TaH KBapTaa.
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3.

3.8.

3.9.

3.10.

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
HcnpaBka BpeanocTu norpaxusama (HacraBak)

3a moTpakMBama YMja ce UCIUIaTa BPIIM Ha paTe, HCIpaBKa BPEIHOCTH CE BPIIX CaMo 3a JOCIeNy paTy, a
HE 32 [1€0 U3HOC MOTPAXKNBabA.

[To romumimem 00padyHy HCOpaBKa BPEIHOCTH MOTPAXHBAKha C€ BPIIM HA OCHOBY MPOICHE
HAIUTATUBHOCTH KOja YKJbYyYyje W MPOLEHY HM3HOCA HEHAIUIATUBHOCTH Yy OMHOCY Ha OCHOBHH H3HOC
MoTpaxruBama. HpoueHy HAIUTaTUBHOCTHU TMOTpaXMBamkba U3 TOJAWMIILEC MONHMCHE JIMCTE MOTPpAXKKWBakba U
obaBe3a Jlpymrsa Bpu Komucuja 3a npolieHy HariaTHBHOCTH MOTPaXKHBaba KOjy HMEHYje MPeICeIHUK
WzBpuHor oxbopa.

[IpunrkoM npoleHe HAIUTATHBOCTH NMOTpaknBama Komucuja ce pykoBoau cinenehuM Kkpurepujymuma:

° Kalmbewe y rahamy mpeko 60 naHa on nana pocreha y ogaocy Ha 31. menembap texyhe rogune;

e  00e30eheme moTpakuBarma (MEHHUIIA, XUTIOTEKA H CIL.);

e  [IOKPEHYTH MOCTYIIIHU 3a HAIUIATy IOTpakMBama (aKTHBHpame cpeacTaBa obe3belema, Cyacku
MOCTYIILIHU, TOPaBHAA M CIIOPA3yMH Ca JIy)KHUKOM H CIL.);

e  TIpaBHH II0JIOXKA] Jy)KHHKA (CTeuaj, IMKBUAaIMja, Onokana pauyHa, YIIIIP, 6pucame u3 perucrpan
Cl.); ¥

e JIpyre OKOJHOCTH PEJIE€BaHTHE 3a IPOLICHY HAIIaTHBHOCTH.

I/I3y3eTaK KOO HJaTux aBchaje BPUICHC UCIIPABKE BPEAHOCTHU 3a 1AaTC aBAHCC UCTCKOM 365 JaHa O] JaHa
ymjaTre aBaHCa, YKOJIUKO HI/Ije Z[eq)PIHPIC&H POK peaﬂmaunje IocJjia 1o AaToM aBaHCy.

Hagnexxne ciyx6e [pymrBa (punancuje, pauyHoBoictBo u WT) medhuHHUITYy anropuTMe KOjUM ce
UCIIPaBJbajy JOCIeNa HOTPAXKHUBamba, IIpaTe HAIUIaTy MOTPaKUBaka U NPEIy3UMajy Mepe U aKTHBHOCTH 32
BHUXOBY e(HKacHy HAIUIaTy ¥ PELOBHO M3BEIITABajy ynpaBy JpyLITBa 0 CTamy HallaTe MOTPAKUBAA.

T'oTOBHHCKH eKBHBaJIEHTH M TOTOBHHA

[Tox roToBMHOM ce mojpa3yMeBajy HOBYAaHA CPEACTBA y AWHAPHMA M CTPAHO] BaJyTH M CPEACTBA Ha
JMHAPCKUM M JIEBU3HUM padyyHHMa KOJI ITOCIOBHUX OaHaka. ['OTOBHMHCKHM €KBHBAJIEHTH Cy KPaTKOPOYHE,
BHCOKO JIMKBUIHE WHBECTHUIIH]E KOj€ c€ MOTy Op30 MPETBOPUTH Yy IMO3HATE H3HOCE TOTOBHHE M KOj€ HUCY
IOJT YTHIIajeM 3HAYajHOT pHU3UKa IPOMEHE BPEITHOCTH.

XapTHje o1 BpeIHOCTH Kao TOTOBUHCKU €KBUBAJICHTH, JCTIO3UTH 10 BUl)erby U TOTOBHHA IPOLECHY]Y CE Ha
ciaenehn HaumH:

- aKo cy y momahoj BaJTyTH IPOIEHY]y C€ 0 HOMUHAIIHO] BPSTHOCTH; U
- aKo Cy y CTPaHO] BaJyTH NPOLEHY]y c€ 110 HOMHHAJIHO] BPEIHOCTH IPHMEHOM CpeIber Kypca
Haponne 6anke CpOuje 3a 0IHOCHY BaJyTy Ha JaH OmiaHca CTama.

CBa HaKHaJHa BPEHOBamA ITO3MIja TOTOBUHCKMX €KBUBAJE€HATa U TOTOBHHE HA JaH OMiaHca MPU3HAjy
ce Kao MPUXOJH WK PacXoau y OmilaHcy ycrexa.

Pasrpannyenu TpolIKOBH npubdase

JlpymITBo BpIIM pasrpaHnyer-e TPOIIKOBA NpubaBe y cpazMepu yuemha pesepse 3a NPeHOCHE NpeMuje y
YKYIIHOj TIPEMH]H, Y CKIIady ca €wiaHoM 141. 3akoHa 0 ocurypamy.

PasrpannueHn TpOIIKOBM mpubaBe, Kao AaKTHBHA BPEMEHCKA pa3rpaHHuCHa, KOpucre ce 300r

paBHOMepHOT Tepeherma YKyITHUX TPOILIKOBA IIOCMATPAHOT ITOCIOBHOT MIEPHO/Ia, U IITO PEATHH]ET IPHUKa3a
KOHAYHOT TTOCJIOBHOT pe3yJTaTa.
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3.

3.11.

3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

Kanuran u pesepse

Kanuran JlpymiTtBa 4YMHM OCHOBHHM (AKLHUCKHM) KalMTall, PEBAJOPU3AIMOHE pE3epBe IO OCHOBY
peBajiopu3alyje HEKpeTHHHA, Hepeau30BaHu J00uIM W ryouiy, HepacriopeheHH NOOHMTaK paHHjuUX
roauHa U Hepacnopehenn nodburax texyhe ronuse.

OCHOBHM M OCTajJy KaIlUTall I/ICKa3yj€ ccy HOMI/IHaJ'IHOj BPEAHOCTHU, @ BPEAHOCT aKIII/IjCKOF KaluTalia
npeacraBjba NPOU3BOI 6p0ja CMHUTOBAHUX aKHI/Ija 1 I/bUXOB€ HOMUHAJIHC BPCIHOCTH.

JpymTBO je Oy)XHO Ja y CBOM IIOCIIOBAaWmYy OJpKaBa OCHOBHH KallUTal HajMame Yy BHCHHHU Koja je
mpornrcaHa wiaHoM 27. 3aKOHA O OCUTYpamby.

Panu obesbehjuBama TpajHOr M3MEpema o0aBe3a W MOIHOIICHA PU3HMKA Y IMOCIOBalYy, OocHrypaBajyhe
JIpyImTBO hopMHupa rapaHTHY pe3epBy y CKIaay ca 3aKOHOM O ocurypamy U OMIyKOM O aJeKBaTHOCTH
KamuTaja JpymTBa 3a ocurypame/peocurypame ("Ciyxbenu rimacauk PC", 6p. 51/2015). TapantHy
pe3epBy UMHE IPUMAapHU KalluTal U JOIMYHCKH KaluTall, yMamkeHu 3a onouTHe craBke (Hamomena 44.4).

Jlyropouna pezepBucama

JyropodHo pe3zepBUcame ce Mpu3Haje Kaja:

- JpymTBo nMa 06aBe3y Koja je HacTajia Kao pe3ynTar mpouwior gorahaja; u
- KaJia je BepoBaTHO Ja he oiMB pecypca KOju cajpike eKOHOMCKE KOPUCTH OuTH motpedaH 3a
HU3MHUpeme 00aBe3a 1 U3HOC 00aBe3e MOXKE MOY3/IaHO Ja Ce U3MEPH.

JlyropouHa pe3epBHrcarma rmparte ce 1Mo BpCTaMa, & bHXO0BO CMAamkEeHhe, OTHOCHO YKHIAHHE BPIIH CE Y KOPUCT
npuxoja. PesepBucama ce He npu3Hajy 3a Oyayhe mociaoBHe ryOUTKe.

Mepeme pesepBrcama BpILIH Ce Y U3HOCY KOjH je IPU3HAT Kao pe3epBHCabe U OH IpeCcTaBba HajooIby
MPOIICHY U3JaTaKa KOju je OTpedaH 3a H3MHPCHE cajallmke o0aBe3e Ha JaH OwraHca crama (Hamomena
17).

PesepBucama ce ncnmuTyjy Ha JaH CBakor OWIIaHCa cTamka M KOPHUTYjy TaKo Ja OIpa)kaBajy HajOoIby
cajallikby MpoleHy. AKO BUILE HHje BEpOBaTHO jAa he O/UIMB pecypca KOjU MPE/ICTaB/bajy eKOHOMCKE
KOPHCTH ONTH OTpebaH 3a M3MUpEme 00aBe3e, pe3epBUCcamke ce yKiIa y KOPUCT OUiIaHca ycmexa.

Tamo re je yYHHaK BPEMEHCKE BPEIHOCTH HOBIIA 3HAYajaH, H3HOC Pe3epBUCAbA MPEACTABIbA CAAIIY
BPEIHOCT M3[aTaka 3a Koje ce o4eKyje na he OuTh moTpeOHU 3a U3MHUpEme obaBe3a. 300r BPEeMEHCKE
BPEHOCTH HOBIIA, pE3epBUCaba Y BE3M Ca O/IMBUMAa TOTOBHHE KOjU HACTajy OMax Iocje OuiiaHca crama
LITETHHja CY O/ OHHX TJIe OJJIMBH TOTOBUHE Y HCTOM M3HOCY HACTajy KacHHje.

PesepBucama ce AUCKOHTYjY Kajia Te je yuMHaK 3HadajaH. /IUCKOHTHA CTOIa je CTOIa Ipe OTNope3nBama
KOja ofpakaBa TeKyhe Tp)KHIIHE IpOlieHe BPEMEHCKE BPEIHOCTH HOBIA M PH3UKA 33 KOje Cy NpOLCHE
Oynyhmx ToKOBa TOTOBHHE KOPHTOBAHE.

3.12.1. Pe3epBe 3a GoHYyCe U MOMYyCTe

OO0pauyH pe3epBU 3a OOHYCE M IMOMYCTe BPIIU c€ y ckiaay ca [IpaBuiIHUKOM O GopMHpamy U HAYHHY
oOpauyHaBama pesepBe 3a OOHyce W momycte, Koju je pywTBo aoHeno y ckiaay ca OmmykoMm o
TeXHHYKUM pezepBama Haponue 6anke Cpouje ("Cory:x6enu rnacaux PC", 6p. 42/2015 u 36/2017).

Pesepe 3a G6oHyce u momycre ce yTBpl)yjy Y M3HOCY OYCKHBAHHX ITOBpaTa MpeMHje U3 ONMPHXOJOBaHE
peMuje 110 JaHa oOpadyHa.
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3.

3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

Jyropoyna pesepBucama (HacraBak)

3.12.2. Pe3epBucama 3a HAaKHA/le U Apyre OeHeduINje 3aMI0CTCHAX

JlpyIITBO BpIIK pe3epBUCaba 32 HAKHAJC U Ipyre OcHeUIHje 3amOCICHIX U 00I0IabUBAKBE Y CKIIAIY
ca MPC 19 "lIpumama 3anocineHux".

PesepBucama 3a OTIpeMHUHE 3alIOCICHUX 32 0/J1a3aK y MEH3Ujy ce 00padyHaBajy rOJUIIbHE O CTpaHe
opnamheHor akTyapa KopuuthemeM MeTo1a MPOjeKTOBaHUX jeJMHUNA KpeanTrpama. Cajaiimka BpeJHOCT
nepUHICAHNX IUTaHOBa OeHedwuiyja je onpel)eHa TUCKOHTOHOBAaKkeM OUeKHBaHUX Oyayhnx ucmmarta.

3.12.3. Pe3epBucama 3a cy/JcKe CIIOPOBe

3.13.

PesepBucama 3a cyacke crnopoBe (OpMHpPajy ce Ha OCHOBY IIPOLEHE HMCXOHa CIOpOBa O CTpaHe
pykoBozcTBa JIpymiTBa M anBokata y BUCHHM M3JlaTaka Koju he HacTtaTH Ja ce TakBe o0aBe3e M3MHUpe
(Hanomena 17).

dDuHaHcHjcKe 00aBe3e

IMon ¢unaHCHjckMM OOaBe3ama cMaTpajy ce MyropodyHe (UHAHCHjCKe 00aBe3e M OcTaie IyropodyHe
obaBese, KpaTKOpouHe (PUHAHCH]jCKE 00aBe3e, KpaTKOPOUHE 00aBe3e U3 MociIoBama (100aBIbaun U OCTale
o0aBe3e 13 OCI0Bama) U OCTaIe KPaTKOPOUHe oOaBe3e.

Kparkopounum obaBe3ama cmatpajy ce 00aBese Koje JI0CIeBajy y pOKy OJ] TOAMHY JaHa OJ1 aHa YMHUI0e,
OJTHOCHO OJT TaHa TOJIUIIIbET OUTaHCa.

dunancujcka obaBe3a je cBaka o0aBe3a Koja IpeJIcTaB/ba yTOBOPHY 00aBe3y:

- mpejaje TOTOBHHE HIIH JPYTOT (PHHAHCH]CKOT CPENICTBA APYTroM MIPaBHOM JIHILY; WIH
- pa3meHe (HUHAHCUJCKUX MHCTPyMEHAaTa ca JpyrdM I[PaBHHAM JIMIMMa [0]l IOTEHIU]aTHO
HETIOBOJHHUM YCIIOBHMA.

dunHaHCHjCKe 00aBe3e Ce eBHICHTHPAjy y OwiaHcy crtama [[pymTBa o MoMeHTa kama ce JpyimrBo
YTOBOPHUM OfipezibaMa Be3asio 38 HHCTPYMEHT.

[TpuimkoM moveTHOr Npu3HaBama oOaBe3a, [pymrTBo Mepu ¢HHAHCHjCKY 00aBe3y IO HEeHO] HAOaBHO]
BPEAHOCTH KOja MPEJCTaBjba MOIITEHY BPEJHOCT HAJOKHAIE KOja je NMpUMJbeHa 3a By. TpaHCaKIMOHH
TPOIIIKOBH TPEICTaBIbajy pacxoje mepruoaa y KoMe cy riaheHu.

HaxoH noueTHor npusHaBama, J[pyiTBo Mepu cBe puHaHCHjCKe 00aBe3e 0 aMOPTU30BAHO] BPEAHOCTH.

O0aBe3e npema 100aBJbauMMa 1 OCTalle KpaTKOPOUYHE 00aBe3e BPEIHY]Y Ce 10 aMOPTH30BAHO] BPEAHOCTH,
IITO 300T KPaTKOPOUHE MPUPOJIC OBUX 00aBe3a 0J[roBapa mbUX0BOj HOMHHAIHO] ((haKTypHO)) BPEAHOCTH.

dunaHcHjcke obaBe3e MpecTajy Ja ce MpusHajy kama JpymTBo WchyHH o0aBe3y WM Kaja je obaBesa
wiahama npeBuljeHa yroBopoM yKHHYTA MM UCTEKIIA.

3.13.1. O6GaBe3e o OCHOBY LITETA U JApyre o0aBe3e U3 MOCI0BAHA

O6aBe3e 3a mTeTe M0 OCHOBY OCUTYpara ce EBUACHTUPAj]y Y BUCHHU HAKHAJE 32 INKBUIUPAHE IITETE KOje
Tpeba UCIUTATUTH OCHT'YpaHUIUMa, KOPUCHUIMMA OCUTYparba WK TpehuM omteheHuM IuimMma.

3a M3HOCE MPHUjaBJbEHNX, a HEJIMKBUIUPAHUX 00aBe3a MO OCHOBY IITETa, KA0 M 3@ M3HOCE HACTANIHUX, a
HETpHjaB/FEHUX 00aBe3a M0 OCHOBY IITeTa, JpyITBo GpopMupa pe3epBucama.
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3.

3.13.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

dunancujcke odasese (HacraBak)

3.13.1. O6GaBe3e o 0CHOBY LITETA U Apyre o0aBe3e u3 nociaoama (HacraBak)

3.14.

3.15.

YKonuko je 00aBe3a McKa3aHa y CTPaHOj BAIYTH WM j€ yTOBOPEHa BALyTHA KJay3yJia IIPUIMKOM IOYETHOT
npu3HaBama, JpymrTBo 00aBe3y HM3paxxaBa y IUHApUMa TakO LITO C€ HAa HM3HOC Y CTPaHO] BallyTH
NpUMERyje 3BaHUYHU CPElbU Kypc Te€ CTpaHe BajyTe Ha AaTyM TpaHcakuuje, y ckiaay ca MPC 21
"Edextn npomeHa nqeBU3HUX Kypcesa'.

HpOMGHC JACBU3HOI' KypCa oA AaTyMa TpaHC&KHI/IjG A0 JaTyMa UCIIaTe obasese I/ICKa3yjy CC Ka0 KypCHEC
Ppa3IMKe y KOPUCT MpUXoJa, Wil Ha TCPET pacxoaa.

O0aBe3e HcKa3aHe y CTPaHOj BAyTH Ha JaH OMIIaHCA IPepadyHaBajy ce peMa 3BaHHYHOM CPEImhEeM Kypcey,
a KypCHE pa3JIMKe MPU3HAjy ce Kao NPUXOJ HIM PacXo[ epHoa.

Pe3epBe 3a npeHocHe npemMuje

OOpadyH NpPEHOCHHX MpeMHja BpIIM ce y ckiany ca [IpaBUIHHKOM O (opMmupamy U HauuHY
oOpauyHaBama pe3epBe 3a MPEHOCHE Npemuje, Koju je JpymrTBo noHeno y ckiaay ca OmiykoMm o
TeXHHYKUM pe3epBama Hapoxne Oanke Cpbuje ("Ciyxx0enu riacauk PC", 6p. 42/2015 u 36/2017).
[IpeHocHe mpemmje cy oOpaduyHaTe Ha YKYOHY NOpeMmujy 1o 'pro-rata temporis” wmeromy. Tect
a/ICKBaTHOCTH IIPEHOCHE MPEMH]je, Ka0 W JOpe3epBalija TaMo I Ce II0Ka3ao Ae(HIUT, ce BPIIH KPO3
00patyH pe3epBH 3a HEHCTEKIIC PH3UKE.

Kox o6pauyna pe3epBu 3a IpeHOCHE NpeMHje IPUMEYje ce MeToA "pro-rata temporis", KOJ pe3epBH 3a
HEHMCTEeKIIe PHU3MKE METOJ 3aCHOBaH Ha KOMOWHOBAaHOM palujy, KOJ pe3epBalyje IITeTa METO.
nojeuHayHe mpoiieHe, MeTor "maHuaHux JectBuna' kox BO 10 omgnocHo kox 10.01. obamesnor
ocurypama BIIACHHKAa MOTOPHHMX BO3WJIa Of OJTOBOPHOCTH 3a INTETYy NPUYMEEHY TpehuMm nunuma,
OJIHOCHO mayIaiHu MeTo ko octanux BO u 10.02. ocurypama 01 0ArOBOPHOCTH IPEBO3HKKA 32 POOY
MPHUJIMKOM TPAHCIIOPTA.

[TpeHocHa npemMHja AaTHUX CAOCUTI'YpaBamba M PEOCUTyparba oOpadyHara je y CKiaay ca Oopiepuma rpemuje
1 3aKJbYYCHUM YTOBOPHMA O CAOCHUTYparby U PEOCHTYPAbY.

[Mopeljeme ca uckycTBoM (run-off Tect) ce paau 3a yKyIHy NPEeHOCHY peMHujy (30up IpeHoCHe npemMHuje 1
pe3epBH 3a HeucTekie pusrke). [lopeleme ca HCKYCTBOM yKYITHHUX PE3epPBH 3a IIPEHOCHE MPEeMUje Ha JaH
31. neuem6pa 2021. roauHe HUje MOKa3aI0 ASHHULINT.

PeseancaHe mTeTe

OOpauyH pe3epBUCaHUX IITETa BpUIM ce Yy cKiagy ca [IpaBmwiHuUKOM O QopMmHupamy M HauyuHY
oOpauyHaBama pe3epBHCAHUX IITeTa, Koju je [pymTBo moHemo y ckimaay ca OmIykoM O TeXHHYKUM
pesepBama Haponne 6anke Cpouje ("Cryx6eru rmacauk PC", 6p. 42/2015 u 36/2017).

JlpyuITBo BpIM pe3epBHcaiba 3a: HACTAaNIe IPUjaBJbeHe, a HepellleHe IITETe, HACTalle HelPHjaBJbeHE HITETEe
M TPOIIKOBE y BE3M Ca pelllaBaibeM M MCIUIATOM IuTera. JpylmTBo BpLIM pe3epBHCabe 3a MpHjaB/beHe, a

HCJIMKBUAUPAHE IITCTC HA OCHOBY HOje]II/IHa'{He IMPOUEHE N3HOCA IITETC.

PesepBe 3a pentHe mrere yTBphyjy C€ y KalMTaIMCAHUM M3HOCHMA, KAo Cajallikha BPEIHOCT Oyayhux
PEHTHUX UCIIIaTa, y3uMajyhu y 003up u odeknBaHO noBehamke THX HCILIATA.
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3.

3.15.

3.16.

3.17.

3.18.

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
Pe3epBucane mrere (HacraBak)

PesepBucaH W3HOC Ha UME HACTAIMX HENPHUjaBJbEHHX IITETA ce 00pavyyHaBa Ha HUBOY BPCTE OCUTYpamba,
y 3aBUCHOCTH OJ1 KapaKTePHUCTHKA MOjeIMHUX BPCTA OCUTYpatba M PACIIONIOKHUBOCTH MOTPEOHUX MOaTaKa
Ha naH 31. nenemOpa texyhe roguae ciegehum Merogama:

- [Maymannu MeTo] ce npuMeyje 3a 00padyH pe3epBH 3a HacTalle HellpHjaBJbeHe IITeTe, KOJ CBUX
BPCTa HEXXHMBOTHHUX OCHTYPama OCUM KOJI OCHTyparbha 0] OJArOBOPHOCTH 300T yIOTpeOe MOTOPHHUX
BO3HJIA.

- 3a oOpauyH pe3epBU 3a HAcTajle HelpUjaBJbeHE LITETe y OCHUTYparby O OIrOBOPHOCTH 300T
yrnoTrpebe MOTOPHHUX BO3MJIA NMpUMeEmYje ce MeToaa tpuanryiauuje ("Chain ladder") 3a tapudy
1001, a maymamnan MeTon 3a octaie Tapude Bpcte ocurypama 10, Te BUXOB 30Hp MpencTaBiba
pe3epBy 3a HacTalle HelpHujaBJbeHe ITeTe BpcTe ocurypama 10.

PesepBucama 32 HEUMCTEKJIC PU3UKE

OO0padyH pe3epBH 32 HEUCTEKIIE pU3HKE U3BPIILEH je Y CKiIany ca [IpaBUIIHUKOM 0 GOpMHpamy U HAYNHY
oOpauyHaBama pe3epBH 3a HEUCTEKIE pu3nke, kKoju je [pymrTBo noHemo y ckmaay ca OmiykoMm o
TeXHHYKUM pe3epBama Haponue 6anke Cpowuje ("Coyx6enu rnacuux PC", 6p. 42/2015 u 36/2017).

Kon oOpauyHa pe3epBu 3a HEUCTEKIIE PU3HKE MPUMEHYje ce METO] 3aCHOBaH Ha KOMOMHOBAHOM Palf]jy
BPCTa OCHTypamba.

Yneo caocurypaBada M peocHrypaBada y pe3epBamMa 3a HEHCTeKiie pu3uke, npema I[IpaBuiHHKY O
(hopmupamy 1 HauMHY OOpadyHaBama pPe3epBHU 3a HEHCTeKIIe pusnke JpymTBa, npeasuleH je camo Kox
KBOTHHUX YTOBOPa O PEOCUTYPaby Y CKII/ly ca IPAKCOM.

JlonpuHOC 32 NPEeBEeHTUBY

CpexcTBa NpeBEHTUBE IPEACTaBIbAjy cpeAcTBa J{pylTBa HAMEHCHA ylarabiMa y IPEeBEHTHBHY 3aIlTHTY,
Kojuma ce npenynpehyje ocTBapeme OCHUrypaHor ciydaja Ha OCHUIYPaHO] UMOBHHH U JIUI[MMA U CMambyjy
nocieanIe IMTeTHUX Aorahaja, a koja ce Ha OCHOBY KpuTtepujyma yrBphennx [IpaBriiHuKOM 0 IPEeBEHTHBH
HaMEHCKH ycMepaBajy oapeheHnm ocurypanunuma J{pymrsa.

IMpuxoan

[Mpuxomu oOyxBaTtajy mpuxone ol yoOuWuajeHMX akTHBHOCTH JlpymTBa (mocioBHe W (uHAHCHjCKe
npuxojie) U noOuTKe. YoOHuyajeHe OJHOCHO pPEelOoBHE akTHBHOCTH JlpyITBa Cy CBE aKTHBHOCTH Koje
JpywmTBo mpenysuMa y IeNOKpYTy CBOT paja, Kao M aKTUBHOCTH KOje Cy ca HMMa IOBe3aHe U Koje
HOAPKaBajy Taj paj U O[] Bera NPou3KIa3e WIN UMajy IPONPATHU KapakKTep.

[Mpuxone [pymrsa unHe NOCIOBHY ((DYHKIMOHAIHN) MPUXOIH, IPUXOH O/l UHBECTUI[IOHE aKTHBHOCTH,
(hMHAHCH]CKU IPUXOAH, TPUXOJIHU 110 OCHOBY ycKialjBamba BpeJHOCTH NMOBHHE M OCTAJIM MPUXOJIH.

3.18.1. ITocnoBHU ((PYHKIMOHAIHU) NPUXOAU

VY okBHpY HOCIOBHHX mpuxozaa JpylmTBO €BHASHTHpPA NPHXOAC M3 ICIaTHOCTH OCHIYParba, OJHOCHO
HPHUXOJE IO OCHOBY MPEMHjE OCHUIypama M Ca0CHIyparba, IPHXOe II0 OCHOBY yuernlia caocurypama u
peocuryparma y HaKHaJIM [ITeTa, IPUXOIC O/ YKUIakha U CMabeiha Pe3epBHICaba HOXXUBOTHUX OCUTYPabha,
npuxoJie on nospahaja mopeckux W Opyrux JaxOWHAa M MPUXOJE O] NpeMuja, CyOBEHIMja, NOoTaluja,
JIOHAIMja, TPUXOJE [0 OCHOBY MPOBH3Mja PEOCHUTYpaba, MPUXOAE MO OCHOBY perpeca HEXHBOTHHX
ocUrypama u pyre (GyHKIHOHATHE IPUXOJE.
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3. MPEIVIE]] 3HAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (HacraBak)
3.18. IIpuxoau (HacraBak)

3.18.1. IlocnoBHu (pynkumnonaanu) npuxoau (HacraBak)

(a)  Ilpuxoou 00 npemuje ocuzyparsa u caocuzyparsa

[Ipuxone om mpemuje ocWrypama U CaOCHTYpama MpPEICTaBIbajy M3HOCH (aKTypHcaHe IpeMuje, KOjy
OCHUT'YpaHHK/yroBapad Ocurypama Iuiaha ocurypaBady Ha OCHOBY YrOBOpa O OCHTypamy, OJHOCHO
CaoCUTypamy, yMamkeHe 32 U3HOC MpeMHje KOjU MpHUIIaga HapeIHOM OOpadyHCKOM Iepruony (peHOCHa
npemMuja).

Bucuna npemuje yrBphena je Tapudom npemuje npema BpCTr ocurypama. TapudHy MOJUTHKY YCBOJHO je
W3zspurau onbop Apymirsa.

[Tpemuja ce cacroju oJ GpyHKIMOHAIIHE MTPEMUjE U PEXHUjCKOT JoaaTka. OYHKIMOHAIHY NPEMHjy YHHE
TEeXHHUYKa MpeMHuja (3a CBa OCHIypama) U JOMPUHOC 32 IPEBEHTHUBY.

Pexxujcku tofatak KOpUCTH ce 3a HoKkpuhe TpoikoBa cripoBol)era ocuryparma. Hauun pacnozese npemuje
OCHUTypama 110 BpcTaMa HEeXXUBOTHUX OCHTYpama yTBPhyje ce MHTEPHHM aKTOM KOjU NOHOcH M3BpHiHU
onbop HdpymrTea.

(6)  Ilpuxoou 00 yuewrha y naknaou wimema

VY oxBupy mpuxozia oj yuemha y HakHaqu mrera J[pymTBo HMCKasyje MOCIOBHE NPUXOJE MO OCHOBY
yuemrha caocurypama y HakHa/i IITeTa HE)KUBOTHUX OCUTYparba IPaBHUX JIMIA, ca KojuMa J[pymTBo uma
3aKJbY4EHE YTOBOPE O CAOCUTYpamy.

(6)  Ilpuxoou no ocnogy npoeusuja peocuzyparsa

[Tpuxomu 1Mo OCHOBY NpPOBHU3HMja PEOCUTypama MPeCcTaBibajy MpoBU3Mje Koje JpyIITBO OCTBapyje o
YrOBOpPHMA O] PEOCUTYypaBada KO KOjer peoCUrypaBa CBOj mopTQeJb.

3.18.2. Ilpuxoau o MHBECTHPAKHA CPEACTABA OCUTYPamHa

VY mpuxoje o WHBECTHpPaa CPEICTaBa OCHTYpama CHajajy: MPUXOMM O 3aBHCHHUX W NPUAPYKEHUX
TIPaBHUX JIMIIA, TIPUXOAH OJ yJlarama y HEMOKPETHOCTH, MPHXOAX OJf KaMara W TO3MTHBHHX KYPCHHX
pasirKa 1Mo OCHOBY MHBECTHPAaa, MPUXOIN O] yCKialjuBama BpeIHOCTH (DMHAHCHjCKMX CPEICTaBa Koja
ce McKkasyjy 1o ¢ep BpemIHOCTH, MOOHMIM O] MPOjaje XapTHja OJ BPEAHOCTH, M OCTAIN HPUXOIH OJI
MHBECTUIINOHE AKTHBHOCTH.

3.18.3. ®uHaHCHjCKH NPUXOIH

®duHaHCHjCKE TPHUXO0/IE YNHE ITPUXOIH OJ] KaMaTa, KypCHUX PasiiiKa, IPUXO/IH 110 OCHOBY edeKaTa BayTHE
KJay3yJe, u ocTany (MHAHCH)CKH MPUXOAN, OCHM (DMHAHCH]CKHX MPHUXO0Ja OJ WHBECTHPama CpeicTaBa
ocurypama. Ou mpuxoau Bpenayjy ce npema MPC 18, MPC 21 u npyrum peneBantanm MPC.

3.18.4. Ilpuxoau no ocHOBY yckjaljuBama BpeTHOCTH HMOBHHE

[Mpuxoau mo ocHOBY yckiahuBama BPEIHOCTH MMOBHHE 00yxBaTajy MO3UTHBHE edekre mpomeHe dep
BPEIHOCTH HEMATEepHUjaTHUX yJarama, HEKPeTHIUHA, OIPEeMe U 3aJIMXa — IO BUCHHE MPETXOIHO UCKa3aHUX
pacxola 3a Ta CpEACTBa 10 OCHOBY BPEIHOCHOT ycKialjuBama, Kao W JPYIHX YKHIAmba HCIPAaBKH
BPEIHOCTH IO OCHOBY BpPEOHOCHOT YyckiahuBama y ckiamy ca peneBaHTHEM MPC um wHTEepHOM
peryJIaTHBOM.
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3. MPEIVIE]] 3HAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (HacraBak)

3.18. IIpuxoau (HacraBak)

3.18.5. Ocrajau npuxoau
Y OKBUpY OCTIMX IPUXOJa, HCKa3yjy ce AOOHMIM IO OCHOBY IMIPOJaje HEKPETHUHA, OIpeMe U
HeMaTepHjalHUX yiarama, J0OMIM OJ MpoJaje ocraTaka ocurypaHux omrehenux crBapu, HamaheHa
OTIHCaHa IOTPaXKHMBaba, BUIIKOBH, IPHXOAM IO OCHOBY e(ekara yroBOpeHE 3allTHTE Of PHU3HKa,
MIPUXOJHU OJ] CMamerma 00aBe3a, MPUXOIH O] YKUAAmka JyrOpOuHUX pPe3epBHCaba U OCTAIN HEIIOMEHYTH
TIPUXOJIH.

3.19. Pacxomm
Pacxonu 00yxBaTajy TpOILIKOBE KOjU MPOUCTUYY U3 YOOHYajeHHX akKTUBHOCTH [IpymiTBa 1 ryOuTKe.
Ha pauynuma pacxona o0yxBaTajy ce MOCIOBHM PAacXOJd, PaCXOIM 10 OCHOBY MHBECTHpPama CPEICTaBa
ocurypama, (HMHAHCHJCKH pacXoAd W OCTalM PacxXoJH, KOju oO0yXBaTajy M pacxoie II0 OCHOBY
o0e3Bpehema cpencrasa.

3.19.1. IlocnoBHM pacxoan
VY okBHpPY NOCIOBHUX pacxona JlpymiTBo eBHIEHTHpa pacxoie 3a [IyropouHa pesepBHCamba WU
(hyHKUIMOHAIHE IONIPUHOCE, HAKHA/IE IITETa, YTOBOPEHUX H3HOCA U IPEMH]ja CAOCHTYPamba U PEOCUTypamba
HCXKMBOTHUX OCUT'ypamlba, HaKHAaA€ IITETa M OCTAaJI€ HAKHAAC HCKHMBOTHUX OCUTypamba, TPOUIKOBC
cnpoBol)era ocurypama u Apyre QyHKI[HOHAIHE pacXo/ie.

(a)  Pacxoou 3a dyzopouna pesepeucarea u pyHKUuoOHaIHe 0ORPUHOCE
Honpunoc 3a npesenmugy
JlonpuHOC 3a IPEBEHTHUBY ce 00padyHaBa y MPOIEHTY U 32 BPCTE OCUTYpama y CKIIaly ca MHTEPHUM aKTOM

koju joHocu Hamzopuu onbop [pyiitBa, a KojuM ce yTBphyje HauuH pacrhoesie mpeMije ocurypama mno
BpCTaMa HE)KUBOTHUX OCUTYPamba.

Honpurnoc I'apanmuom ¢ponoy
Jompunoc T'apantHOM QoHAy ce m3nBaja Ha ocHoBy Opmiyke Yiapyxkema ocurypaBaya CpOuje o
yTBphHBamky BHCHHE OMPHHOCA OpTaHM3allfja 3a OCUTypame 3a 00pa3oBame CpeicTaBa M KOpHUIThemy
cpencrapa ["apantHor ¢ponrna. HaBeneHoM omrykoMm je neuHICaH H3HOC JOTIPHHOCA TI0 MOTOPHOM BO3HITY
onpeleHe kaTeropuje, a TOTPHHOC Ce M3/IBaja CPa3MEPHO OpOjy OCHTYpaHUX BO3HIIA.
Haknaoa Penybnuuxom ¢hondy 3a 30pascmeeno ocueyparbe
Haknana PenyOnnukom ¢oHIy 3a 3apaBcTBEHO ocurypame ce miaha y u3Hocy o 5% Ha u3HOc OpyTo
MPEMHje OCHT'YPama O/ ayTOOATOBOPHOCTH Ha UME IITETa OCUTYpaBajyhux npymiraBa mpema oBoM (GOHAY,
TaKo aa GOH HE MOXKE JIa NCTHUYE JI0JIaTHE PETPEcHE 3aXTEeBE NpeMa JIPYIITBY 3a OCUTypambe.

(6)  Pacxoou naknaoe uimema u y2080peHuUx U3HoOCA 0CUZyparsa
Pacxonu HakHaze MITETa U YTOBOPEHHX M3HOCA OCHI'Ypara IPelCTaBbajy Pacxojie 3a UCIUIaTy HaKHa/a

IITETa ¥ OCUTYPaHUX CyMa U JPYTMX YrOBOPEHHMX M3HOCA KOju ce uciuiahyjy ocHUrypaHunmuma, oJHOCHO
KOPHUCHHUIIMMA OCUTyparba.

(8)  Pacxoou no ocnosy npemuja peocuzyparea

Pacxo/u o 0CHOBY mpeMuja peocHrypama IpelICTaB/bajy PacXojie PEOCUrypama pU3rKa Ko IpylTaBa
ca kojuM J[pyIITBO MMa 3aKJby4YeHE YTOBOPE O PEOCHTYPabY.
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3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

3.19. Pacxoau (HacraBak)

3.19.1. ITocnoBHu pacxoau (HacraBak)

@

Tpowkoeu cnpoeoljerwa ocuzyparsa

TpoikoBu cripoBoljema ocUrypama 00yxBarajy pacxoe 3a 00aBJbambe MOCI0Ba OCUTyparba Yrje moKkpuhe
Cce BpIIHU U3 PEXKUjCKOT tonaTka. TpomikoBu cripoBol)ema ocurypama 00yxBaTajy TPOIIKOBE aMOPTU3AIIU]je
HEMaTepHjalHUX yllarama, HEKPETHHHA W ONpPEMe, TPOIIKOBE pe3epBHCama 3a CYJCKE CIIOPOBE U 3a
UCIIATYy HAaKHAJa W Apyrux OeHeduIiMja 3amociieHHMa, TPOIIKOBE Marepujaiia, TOpHBa U €HEpruje,
MPOM3BOJIHUX YCIIyra, peKjiame M MporaraHje, pernpe3eHraluje, mope3e U JOMPHHOCE HE3aBUCHE O]
pesyiTaTa, TPOIIKOBE HEMPOW3BOAHUX YCIyra, HeMarepHjajHe TPOIIKOBE Kao WM TPOIIKOBE 3apaja,
HaKHaJa 3apajia v pyre TPOIIKOBE 00aBIbama MOCIOBa OCHTYParba.

TpouikoBu cnpoBohema ocurypama y (GpUHAHCHjCKMM H3BeliTajuMa 00yxBarajy TPOILKOBE MpHOaBe,
TPOLIKOBE yIpaBe, OCTajle TPOIIKOBE CIIpoBoheba ocurypama, yMameHo 3a IPOBU3HjE 01 PEOCUTYPamba.
OmnpeznesbUBambe TPOILIKOBA CIIPOBOleHma OCUTYpamba je Y HEIOCPEAHOj Be3U ca pacliopeioM TPOLIKOBa Ha
dyakimoHanHe aHanuTHke neduaucane OmaykoM o KOHTHOM OKBUpPY M caapKuHH pauyHa y KoHTHOM
OKBHDY 3a APYILTBA 332 OCUTYPAE, OTHOCHO Ha TPOIIKOBE yIIpaBe, TPOLIKOBE IPUOaBe OCUIYpamba, 3aTUM
TpoiikoBe u3Buhaja, mpoleHe, JUKBHIALM]E W KCIUIATE IITETa, KA0 M Ha TPOLIKOBE II0 OCHOBY
WHBECTHLIMOHE AKTHBHOCTH.

TpouikoBu npubdaBe yKJbydyjy TPOLIKOBE HacTalle y BE3H Ca 3aKJby4YHBambEM HOBUX YTOBOPA O OCHTYpamby
n 00HOBH mocTojehux yrosopa. JIpymTBo BpIIN pa3rpaHUdeH-e¢ TPOIIKOBA MPHOaBE OCUTYPamka y cpasMepu
yuemha TpeHOCHE MpeMHje OCHTYypama, 0e3 NMPHMIJbEHHX CAOCHUTypama, Y YKYIHO] OpyTO MpeMuju
ocurypama, MojeIHavyHo M0 CBMM BpCTama OCUrypama koje JpyiTBo obaBsba y ckiiaay ca J00UjeHOM
no3BosioM Haponne 6anxe Cpbuje.

3.19.2. Pacxoau mo 0CHOBY HHBECTHPAabha CPeACTaBa

VY pacxojie IO OCHOBY MHBECTHPama CPEACTaBa OCUIypamba CIIa/iajy: pacXoan U3 OHOCA ca 3aBUCHUM U
NPUAPY)KEHUM T[PaBHUM JIMIIMMA, PAcXoJH II0 OCHOBY Yyjarama y HEMOKPETHOCTH, pacXoau On
yckimajuBama BpeIHOCTH (PHMHAHCHjCKHX CpEICTaBa Koja ce MCKa3yjy MO (ep BpemHOCTH, TyOWIN mpu
NPOJAjH XapTHja Ol BPSJHOCTH M OCTAIN PACXOJH 110 OCHOBY HHBECTUIIMOHE AKTHBHOCTH.

3.19.3. ®uHaHCHjCKH pacxoau

®duHaHCH]CKe pacxoie YHHE PACXO0JIU 10 OCHOBY Kamara, KypCHUX pa3JiiKa, HEeraTUBHU €()EKTH [0 OCHOBY
BAIyTHE Kiay3yJe W OCTalu (PUHAHCHJCKHM pacXoiy, OCHUM (PMHAHCHjCKMX pacxola IO OCHOBY
UHBECTHUPaKka CPEACTaBa OCUTypamba.

3.19.4. Pacxoau no ocHOBY o0e3Bpelema nMoBHHE

VY okBHpy pacxoja 1O OCHOBY oOe3Bpeljerha MMOBHHE, MCKa3yjy ce HEeraTUBHH e(eKTH BPEIHOCHUX
yckinahuBama HeMaTepHjaIHMX Yyjarama, HEKPeTHHHAa W OINpeMe, IYyrOpOYHMX W KPaTKOPOUYHHUX
(uHaHCHjCKUX TUIacMaHa (JISIOHOBaWka M yJlarama), 3aJlixa, XapTuja ol BPEJAHOCTH U MOTPAXKHUBAbA, Y
ckiany ¢ MPC 36 "YMameme BpeqHOCTH MMOBHHE" M ApyruM peneBaHTHUM MPC, mpema HazuBuMma
pauyHa oBe rpyne. Ha pauyHuMa oBe rpymne uckasyje ce u HeraTuBaH edexar npomMene mnomTeHe (dep)
BpEeOHOCTH cpejcraBa, y ckiagy ¢ MPC 16 "Hekpernune, mocrpojema u ompema"’, MPC 38
"Hemarepujaina uMoBHHa" 1 ocTanuM peseBanTHUM MPC.

3.19.5. Ocraau pacxoaun

Ocrane pacxoje YMHe TyOUIM [0 OCHOBY PacXoJ0Bama U Mpojiaje olpeMe U HeMaTepHujalHuX ylarama,
ryOuIM IO OCHOBY IPOJiaje HEKPEeTHUHA, TyOHIIM O IIPOoJiaje MaTepHjaia, MalbKOBH, CYACKH TPOLIKOBH U
OCTaJI HETIOMEHYTH PAacXO/Iu.
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3.20.

3.21.

(@)
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3.22.

(@)

NPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HactaBak)
IIpepauyHaBame CTpPaHUX CpeACTaBa M1ahama M KypcHe pa3jinke

CpencrBa u o0aBe3e MCKa3aHEe OPUTHHAIHO Y CTPAHO] BayTH Ha JaH OMIIaHCa CTamba, MPepadyHaTH Cy Y
(YHKIMOHATIHY BaJyTy 1O 3BaHUYHOM cpefilbeM Kypcy Haponne 6anke CpOuje Koju je BaKHO Ha Taj JaH
(Hanmomena 57).

CpencTea u obaBe3e ca YrOBOPEHOM BAJIyTHOM KIIay3yJIOM MpepadyyHaTe Cy Ha JaH cacTaB/bama OWaHca
CTarba peMa yroBOPEHOM KypCy.

[TocnoBHE IpOMEHE HacTalle y CTPaHOj BaIyTH, Cy MpepadyHare y (yHKIHOHAIHY BaJyTy IO 3BaHHYHOM
CpeAmEeM KypcCy KOjH je BaKHO Ha JIaH MOCJIOBHE IIPOMEHE.

KypcHe pasnuke, HacTaje Kao pe3ylTar npepadyyHaBama, Kao U e(peKTH BaIyTHE Kiay3yie, KbHKe ce y
KOpHCT (PMHAHCH]CKHX MPUXO0/Ia WIIN Ha TepeT (puHaHcHjcKkuX pacxona (Hamomena 36).

Ipumama 3anocaeHnx
Jonpunocu 3a obase3no coyujanno ocuzyparme

VY ckiagy ca mponucuMa Koju ce npumemyjy y Pemyomuum Cpouju, JpymTBo je y obase3u na ruiaha
JIOTIPHHOCE Ap>KaBHUM (HOHIOBHMA KojuMa ce 00e30elyje conmjanna curypHoct 3anocienux. OBe o0aBese
YKJbY4Yjy HOIPHHOCE 3a 3allOCIICHE Ha TEpeT IOCIONaBLa, y W3HOCHMAa oOpadyHaTUM IO CTOIama
MIPOTFICAHUM PEJICBAHTHUM 3aKOHCKHUM IIporucumMa. J[pymrTBo je, Takohe, o6aBe3Ho na onm OpyTo Imiara
3al0CIeHNX 00yCTaBH AONMPUHOCE U JIa UX, y MM 3aIl0CTIeHHX, YIUIaTH THM (OHITOBHUMA.

JonprHOCH Ha TepeT HOCIOAaBIa i JOIPUHOCH Ha TEPET 3aIlOCIICHOT Ce KIbIKE Ha TEPET pacxo/a IMeproa
Ha KOjH ce OJTHOCE.

Obage3e no 0CHOGY OMNPEMHUNHA NPUTUKOM 00SIACKA Y HEH3UJy

VY cknany ca BakelioM 3aKOHCKOM peryiaTHBOM, Kao U ycBojeHuM [IpaBmiiHHKOM 0 pany, JpymTeo je y
00aBe3u Jia pU OJJIACKY y IEH3Hjy, CBAKOM 3aIlOCIICHOM UCIUIATH OTIPEMHUHY Y BHCHHH JIBE IIPOCEYHE
3apage y PemyOmumm, npema mocieameM 00jaBJbeHOM IMOJATKy PemyOJIMYKOr OpraHa HaajIeKHOT 3a
CTaTHCTHKY.

PesepBucama 3a OTIpeMHUHE 3alIOCICHUX 32 0/J1a3aK y MEH3Ujy ce 00padyHaBajy rOJUIIbE OJ CTpaHe
opnamheHor axkTyapa KopuinhemeM MeToja IPOjeKTOBAHUX jeIUHHUIIA KpEIUTHpama y CKIaay ca
3axTeuMa MPC 19 "TIpumama 3anocienux". Cagamimba BpeqHoCT neMHICAHUX TUIaHOBA OeHeduImja je
onpeheHa AMCKOHTOHOBAaKEM OYEKHBaHHUX Oynyhux HcIIaTa.

OCHOBHE NIPETIOCTaBKE Ha OCHOBY KOjHX j€ M3BpIIEH 00pauyH pe3epBHCama 32 OTIIPEMHHHE 3aIl0CIEHIX
obenonamene cy y Hamomenmn 17.

Ilope3 Ha noduTak
Texyhu nope3 na oooumax

ITopes Ha noburak ce odbpadyHasa u riaha y ckiany ca oxpeabama 3akoHa o IOpe3y Ha JOOWUT NpaBHUX
muna (y AajbeM TekeTy "3akoH") ¥ peJIeBaHTHUM MOJ3aKOHCKUM aKTHMa.

Texyhu mope3 Ha gobuTaK MpeaCcTaBIba U3HOC KOjU ce 0OpadyHaBa MPUMEHOM IPOIHCAHE ITOPECKE CTOTIE
oxn 15% (2021. roguna: 15%) Ha MOpecKy OCHOBHIy HMCKa3aHy y IOPECKOM OMIJIaHCYy, KOja C€ MOXKe
YMamHTH 32 IPETXOIHO Pean30BaHe MOpEecKe IYOUTKe, TOK ce Ha Kpajy yTBplheHa mopecka odaBe3a MOXKe
YMambUTH 3a yTBpheHe nopecke kpeaute. OCHOBHILY 3a ONOPE3NBAE YHHH ONOPE3UBU JA0OHUTAK, KOJH Ce
yTBphyje ycknahuBameM pesyinrara (100MTKa WK ryouTKa) u3 OuiaHca ycrexa, a Ha Ha4uH YTBphEeH OBUM
3aKOHOM.
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NPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HactaBak)
Ilope3 Ha no6urak (HacraBak)
Texyhu nope3 na oooumax (Hacmasax)

3akoH o mope3y Ha jooutak Pemyomuke CpOuje He npensubha na ce mopecku ryouiu us Tekyher nepuonaa
MOT'y KOPUCTUTH Kao OCHOBa 3a nospahaj nopesa ruialieHor y npeTxoaHum nepuoauma. Mehytum, ryounu
u3 Tekyher neproja UCKa3aHH y MOPECKOM OHMIIaHCY MOTY C€ KOPUCTHTH 33 yMambemhe MOPecke OCHOBHUIIC
Oynyhux obpauyHCKUX MepHoja, alld He AyKe oA netT roauHa. [lopecku ryOunm Hactanu mnpe 1. jaHyapa
2011. romuHe MOTY ce IPEHOCHTH Ha padyH Oyayhux goOuTaka y mepyuoay He IyXKeM O[] JeceT roAuHa.

[Mopecku 6unaHc ce mpeaaje HajkacHUje y poky ox 180 maHa o maHa WCTeKa IMeproa 3a Koju ce yTBphyje
mopecka obaBe3a. J[pymTBo TOKOM TOJUHE TOpe3 Ha JoouTak miaha y BUAy MEeCEUHUX aKOHTAINHW)a, YHjy
BHCHHY yTBphyje Ha OCHOBY ITOpECKE IIPHjaBe 3a MPETXOAHY TOJMHY.

0o0noscenu nopes Ha 00oumax

Omy10xeHM Mmope3 Ha J00HuTaK ce 0OpadyHaBa KopuinhemeM MeToie yTBphuBama obaBe3a npema OuiiaHcy
CTama, 3a MPUBPEMEHE Pa3JIMKe MPOU3AIIUIE U3 Pa3jiuKe u3Mel)y mopecke OCHOBE MOTPaKMBamba U 00aBe3a
U BUXOBE KIUTOBOJCTBEHE BpenHocTu. OUIoKeHa Mopecka CpelcTBa U obaBe3e ce oOpauyHaBajy Mo
MOPECKO]j CTOIH YKja ce MPUMEHA OYeKyje y Mepruoy Kaja he ce CpeicTBO peain30BaT, 0OJJHOCHO 00aBe3a
W3MHUPHUTH.

OmnoxkeHe mopecke obaBe3e ce MPU3HAjJy 3a CBE OMOpE3WBE MpHBpeMeHe pa3nuke. OmIoxKeHa mopecka
CpeICTBa ce NMPU3HAjy 3a CBE OAOMTHE IPUBPEMEHE PAa3IMKe U OpECcKe TyOUTKE U KPeIuTe, KOju Ce MOTY
NPEHOCUTH y HapeaHe (HCKalHe MepHoje, IO CTeleHa N0 Kojer he BepoBaTHO IOCTOjaTH OIOPE3UBH
JOOUTaK O KOjer ce 0JUI0XKEHa IIOPecKa CPEACTBA MOT'Y HCKOPHUCTHTH.

OpsokeHa nopecka cpeZicTBa Koja HUCY pU3HATa NPOLekbYjy Ce Ha CBAKM M3BELITAjHH IATYM U IPHU3HAjY
JI0 Mepe y K0joj je mocTaiio BepoBaTHo Aa hie Oymyhu onmope3uBu 100MTaK JO3BOIMTH MOBpahaj 0y105KeHOT
MIOPECKOT CPEeJICTBA.

O10’keHH TIOpe3 ce KIbM)KU Ha TepeT WIIM y KOPHUCT OMiIaHca ycrnexa (Kao 0JUI0KeHHU ITOPECKU PacX0 Ml
NPUXOJ NEPHOJa), OCUM KaJa Ce OJHOCH Ha CTAaBKE KOje C€ KEbMIKE IHPEKTHO Y KOPUCT WM Ha TepeT
KammuTaja, 1 y TOM CIIy4ajy OJUIO’KEHH Iope3 Takohe ce pacmopelyje y OKBUpY KamuTana.

3apana nmo akuuju

VY cknany ca 3axreBuma MPC 33 "3apana no akuuju", [pymrBo oOpauyHaBa u 00elloJjamyje OCHOBHY
3apany no akuuju (Hamomena 42).

OcHOBHa 3apaja IO akKUWju H3padyHaBa ce JEJbeHeM HETO JOOMTKAa Koja MpHIaia akIHOHapuma,
BIIACHUIIMMA aKiija JpymTBa, MOHAESPUCAHIM MPOCEYHIM OpOjeM HM3IaTHX aKIHja Y TOKY W3BEUITajHOT
neproJa.

O0es101al-UBaBLE 0JJHOCA €A MOBE3AHUM JUIUMA

3a cBpxe 0BHX (PMHAHCHjCKHMX M3BEILTAaja, IPaBHA JIMIIA CE TPETHPA]y Kao MOBe3aHa YKOJIMKO jeTHO ITPaBHO
JIMIe ©Ma MOTYRHOCT KOHTpOJIMCatha APYTor MPAaBHOT JIMLA WM BPILY 3HaYajaH yTHLAj HA GUHAHCH]CKE U
MTOCJIOBHE OJUTyKE IPYror Jinia, o je Aedunucano y MPC 24 "ObGenonamuBame IOBE3aHUX CTpaHa'.

OZ[HOCI/I I/I3M€hy I[pymTBa " BCTOBUX IMOBE3aHUX JIMIA PEryjincaHu Cy Ha yFOBOpHOj ocHopu. Crama

MOTpakKMBamka 1 00aBe3a Ha JIaH W3BEIITaBamka, Kao ¥ TPAHCAKIMje Y TOKY M3BELITAjHUX NIepHo/ia HacTae
ca IOBe3aHNM JIHIUMa 1moceOHo ce obenonamyjy (Hamomena 47).
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

4. HEMATEPHUJAJIHA YJIAT'AIBA, CO®TBEP H OCTAJIA ITPABA

Y xmbagama aAuHapa

Hematepujaina
yaaramay

CodrBep NpHIpeMHU YKynHo
HABABHA BPEJHOCT
1. janyap 2021. rogune 24.881 - 24.881
Iosehama 8.750 - 8.750
Crame Ha 1aH
31. nenem6pa 2021. roqune 33.631 - 33.631
Iosehama 10.235 - 10.235
Crame Ha 1aH
31. neuemopa 2022. roaune 43.866 - 43.866
AKYMYJINPAHA UCITPABKA

BPEJJTHOCTH
1. janyap 2021. roaune 16.288 - 16.288
Amopruzanuja 1.325 - 1.325
Crame Ha 1aH
31. nenemoOpa 2021. roqune 17.613 - 17.613
AmopTH3anyja 2.029 - 2.029
Crame Ha JaH
31. neuemoOpa 2022. ronune 19.642 - 19.642
HEOTIIMCAHA BPEJHOCT
HA JAH:

- 31. nenemopa 2022. roqune 24.224 - 24.224
- 31. nenemopa 2021. roqune 16.018 - 16.018

30



HATIOMEHE Y3 ®UHAHCUJCKE U3BEHITAJE
3a roguny 3aBpuieny 31. nenemopa 2022.

AMC OCUTI'YPAIBE a.n.0. BEOT'PAJT

5. HEKPETHHUHE, IOCTPOJEIbA U OITPEMA (HITIO)

HABABHA/PEBAJIOPU30BAHA

BPEJHOCT
1. janyap 2021. rogune
ITosehama
Ortyhema u pacxojioBama
Crame Ha 1aH
31. nenemopa 2021. ronuxe

[osehama

Oryhema u pacxo0oBama
Crame Ha 1aH

31. neuemopa 2022. ronune

AKYMYJIMNPAHA UCITPABKA
BPEJHOCTH

1. janyap 2021. rogune

AwmopTu3anmja

Otyhema 1 pacxonoBama

Crame Ha 1aH

31. neuemopa 2021. ronune

Amopruzanuja

Ortyhema u pacxo0Bama
Crame Ha 1aH

31. neuemopa 2022. roqune

HEOTHHUCAHA BPEJHOCT HA JAH:

- 31. nenem6pa 2022. ronuHe

- 31. nenemo6pa 2021. ronune

Y xwbagama AUHapa

HNmoBuHAa ca

I'paheBun- Ocrana HIIOy ABancu3a NpaBoM
3emibHIITe  CKH 00jeKTH Onpema onpema NPUIIPeMH HIIO  kopumhema YxynHo
9.265 219.212 88.547 2.589 30.669 - - 350.282
- - 11.732 66 - 57.800 144.343 213.941
- - (7.035) (827) - - - (7.862)
9.265 219.212 93.244 1.828 30.669 57.800 144.343 556.361
- 76.009 17.407 60 - 208.414 89.641 391.531
- - (6.497) (483) - - - (6.980)
9.265 295.221 104.154 1.405 30.669 266.214 233.984 940.912
- 41.508 46.967 1.808 - - - 90.283
- 2.624 9.903 199 - - 47.629 60.355
- - (5.010) (778) - - - (5.788)
- 44.132 51.860 1.229 - - 47.629 144.850
- 2.762 9.690 154 - - 55.089 67.695
- - (5.965) (444) - - - (6.409)
- 46.894 55.585 939 - - 102.718 206.136
9.265 248.327 48.569 466 30.669 266.214 131.266 734.776
9.265 175.080 41.384 599 30.669 57.800 96.714 411.511
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

5. HEKPETHHUHE, IOCTPOJEIbA U OIIPEMA (HacraBak)
Dep 8pedHoCm HeNOKpemHOCmu )y 61acHuwmay JJpyumea

Ha manm 31. gemem6pa 2022. romune, 3emipuInTe W Tpal)eBHHCKH 00jexTH [pymTBa MCKa3aHH Cy IO
peBasiopuzoBanoj (dep) Bpeanoctu. 3a norpede JpyiTBa ypaljena je mpolieHa TpIKUILIHE BPEIHOCTH
HETIOKPETHOCTH €BUACHTHPAHUX y IOCIOBHUM KibHrama Ha qaH 31. mememOpa 2020. rommne. 3a 2022.
rouHy npoueHa JpyiTsa je 1a Huje 0110 3Ha4ajHUX OJCTyTakbha TPKHUILHE BPETHOCTH y oJHocy Ha 2020.
roauHy, kaja je Ilpenysehe 3a nmocnoBHe yciyre, puHaHCHjCKM MapKeTHHT ¥ KoHcanThHr "®HMAKC"
1.0.0. CmenepeBcka [lananka, kao He3aBHCHH NPOLIEHUTEb KOjH MOCENyje aJeKBaTHE KBaIU(HUKALUje U
pedepentie, M3BPIINIIO NPOLIEHY BpeTHOCTH rpal)eBUHCKUX 00jeKara.

HpoueH,eHa (bep BPEAHOCT HCIOKPETHOCTU U3BPILICHA je NPUMEHOM cneﬂehnx InmpucTyIa:

Tp>KUIIHU IPUCTYT — METOJ] YIOPEIUBUX IIEHA, 3a MPOLEHY BPEAHOCTH 3€MJBHILTA.

2.  TpXUWIIHU TPUCTYH — METOJ YIIOPEIUBHX IIEHA, 3a IPOLEHY BPEAHOCTH rpal)eBUHCKUX oOjekara
y beorpany. Kao kontpona, 3a objexkre y beorpany, kopumiheH je u IPpUHOCHH MIPUCTYII — METOT
JUCKOHTOBAaHMX HOBUaHMX TOKOBA, IPUMEHOM JMCKOHTHE cTome ox 8,5%.

3. TpomkoBHHu npucTym, 3a objexar y [Ipujenospy. OBaj nmpuctym je npuMemneH 300r HeMoryhHocTH
na ce npoHal)y oxrosapajyhu kommapaTHBM 3a NPUMEHY TPXHIIHOT IPUCTYIa U HPUHOCHOT
MIPHCTYTIa KOju O OWITH aJleKBaTHHU 32 IPOLIEHY OBOT I'paljeBUHCKOT 00jeKTa.

Xujepapxuja hep BpeTHOCTH 3eMJBHINTA U Tpal)eBUHCKUX 00jeKaTa y 3aBICHOCTHU O MHITYTa KOPUITNSHUX
3a ogMepaBambe (ep BpeIHOCTH, JlaTa je y HACTaBKY:

Y xuwbanama n1uHapa
®ep BpeaHOCT
31. nenem6ap

Hugo 1 Hugo 2 Hugo 3 2022.
3eMIbHIITE - 9.265 - 9.265
I'paheBuHCKM 00jekTH - 244.790 3.537 248.327

KmurososcrBeHa (HeoTnrcaHna) BpeJHOCT 3€MJBHIITA M HEKpEeTHHHA Ha 1aH 31. nenem6Opa 2022. n 2021.
roauHe OM Oria mpu3HATa Kao MTO Cledn, Aa JpymTBo HUje n3adpaio MoAeN peBalopu3aIije y CKIany
ca MPC 16, Beh monen HabaBHE BpeTHOCTH:

Y xuwbanama n1uHapa
31. nenemoOap 31. nenemoOap

2022. 2021.

3emspuIiTe 9.535 9.535
I'paheBuHCKH 00jeKTH 151.935 77.345
161.470 86.880
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

5.1.

HEKPETHUHE, IIOCTPOJEIHA U OITPEMA (HacTtaBak)

HNmoBuHa ca npaBom kopumhema

[TpBa mpumena MCOU 16 "Jlmsuar" Ha maH 1. janyapa 2021. roguse pesyiTHpaia je IpU3HABAHEM
o0aBe3a M0 OCHOBY JIM3HMHTa y H3HOCY oA 136.999 xuipana quHapa u, CXOQHO TOME, MMOBHHE Ca IPaBOM
kopumthema y n3Hocy o7 136.999 xurpana nuHapa y OniraHCy cTama Ha Taj JaH.

[TpomeHe Ha MOBHHU ca 1paBoM Kopuihema y Toky 2021. u 2022. roauHe npuKasaHe cy Kako Cle/u:

Y xmwbagama AUHapa

IHocnoBun

NpocTop Omnpema YKynHo
Crame Ha nan 1. janyapa 2021. ronune 22.674 114.325 136.999
HabaBke y ToKy roamne - 7.344 7.344
AmopTH3anyja (4.535) (43.094) (47.629)
Crame Ha nan 31. genemoOpa 2021. roqune 18.139 78.575 96.714
HabaBke y ToKy roause - 89.641 89.641
Awmoprusanuja (4.535) (50.554) (55.089)
Crame Ha 1an 31. neuemopa 2022. roqune 13.604 117.662 131.266

Y UMOBHMHY ca NpaBOM KOpHIIhema yia3e IyrOpOoYHM 3aKyIld ITOCIOBHOT MPOCTOpa 3a 00aBbame
JIENAaTHOCTH, a y A€y OINpeMe TO Cy AyTOPOYHH 3aKyNH ayTOMOOuMIIa.

O0aBe3e 3a 00jeKTe W ONMpeMy y3eTe y 3aKyll Cy €BUACHTHpaHe Ha KoHTuMa rpyne 417 — u3Hoc Koju
MPEJCTaBJba TyropoyHy 00aBe3y U KOHTHMA rpyrne 425 — u3Hoc 00aBe3e KOju JIOCIEBa JI0 jeIHE TOANHE
(Hanowmena 18) .

MHBECTHIIMOHE HEKPETHUHE

Y xmbagama AuHapa

2022. 2021.
Crame Ha naH 1. janyapa 318.800 314.382
Hosa nHabaBke 32413 4.418
Crame Ha nan 31. nenem0Opa 351.213 318.800

Hoga nHabagBke y Toky 2022. roguae y uzHocy of 32.413 xusbaga tuHapa ce OJHOCE Ha KYITOBHHY ITOCIOBHE
srpane y Horom Cajy koja je HaMemeHa n3aBamy.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

6. WHBECTHUIHIMOHE HEKPETHHHE (HactaBak)
Dep 8peoHOCm UHBECIUYUOHUX HEKPEMHUNHA

Ha nan 31. nemem6pa 2022. rogrHe, HHBECTUIIMOHE HEKpeTHHHE J[pyITBa HCKa3aHe Cy MO MPOIEeHkeHoj dep
BpeaHoctu. [locnentba npolieHa TPXKUILHE BPEIHOCTH WHBECTUIIMOHUX HEKPETHUHA je ypaljena Ha nman 31.
neuem6Opa 2020. rogune kojy je ypamuio Ilpemysehe 3a mocnoBHe yciyre, (PMHAHCHJCKM MapKETHHI U
koHcantiuar "®UMAKC" nm.0.0. CmenepeBcka [lamanka, ka0 HE3aBUCHHM MPOICHUTE/h KOJH TMOCEHYje
aJieKBaTHE KBaTM(UKaIje 1 pedepeHiie.

[To MunubemY HE3aBHCHOI INPOLIEHWUTEIhA, Ha TPXKUIITY HEKPETHHHA KOje Cy CIMYHE HMHBECTHIIMOHUM
HeKpeTHHHama J[pymTBa, y NpeTX0JHO] FOAMHM HHUje OMJIO NpoMeHa Koje OM MMaje YTWIaj Ha HHUXOBY
3HayajHo JIpyra4njy ¢ep BpenHocT Ha aaH 31. nenembpa 2022. roauHe.

[Ipunnkom oxppehuBama TP)KUIIHE BPEIHOCTH WHBECTHIMOHUX HEKPETHWHA, KopuinheHu cy cieaehn
MPUCTYTIH:

1. 3a MNpoUeHy BPCAHOCTH HWHBCCTULIMOHUX HCEKPECTHHMHA — 3CMJbHUIITA KOpI/IIHheH je TPKUIITHA
OpUCTYI — MCTO/J YIIOPCAUBUX 1ICHA.

2. 3a mpoleHy BpPEOHOCTH WHBECTHUIIMOHUX HEKpEeTHHHA — rpaljeBUHCKUX o0jekaTa KopuiaheHa cy
CBa TpU yoOHMYajeHa MpHCTyna. TpXKHIIHU MPUCTYN 3a MPOIECHY BPEIHOCTH HHBECTHIIMOHHUX
HEKpeTHHHa — o0jeKara je NPUMEHEH y3 NPHMEHY KOMIIapaTHBa KOjU HHMCY OWIIM HOTIIyHO
ajziekBaTHU uMajyhu y Buay crienuuyHy HaMEeHY NpPeIMETHUX MHBECTUIMOHMX HEKPETHHHA. 3a
nHBecTHIMOHe HekpeTHHHe y Mensehu u KocoBckoj Mutposuim, auje 6uno moryhe nponahn
O0wi1o kakBe KoMmaparuBe. [IpHHOCHM NMPHUCTYN NpPOLEHH MHBECTHIMOHMX HEKPETHHHA je Kao
pe3yiTaT a0 HepeaHO HHUCKE BPEIHOCTH, 300T 4era Tako JOOWjeHM pe3ysITaTH HHUCY y3€TH Y
003up. Kao tpehn npuctyn xopumheH je TPOUIKOBHH MPHUCTYI 32 WHBECTUIIMOHE HEKPETHHHE,
ocnM 3a oOjexar y 3emyHy. Ha ocHOBy cBera, puHANHM 3aKJbydak O BPENHOCTH oO0jexaTa —
WHBECTULIMOHHUX HEKPETHHHA, YCBOjeH j€ Ha OCHOBY TPOIIKOBHOT MPHCTYIA U3Yy3€B 3a 00jeKar y
3emyHy.

3. 3amnpoueHy BpenHocTH 00jexTa y 3eMyHy KopHiIheH je MeTo 1 pe3uayaiHe BpeJHOCTH, y3umajyhu
y 003up aHanm3y HajOOJbe M HAJUCIIIATHBH]jE YIIOTpeDe JIoKanuje.

KoHayHu 3akJby4ak O NPOLEHEHOj BPEJHOCTH WHBECTHLMOHMX HEKPETHHHA je W3BEICH NPUMEHOM
TPKUIIHOT MPHUCTYIIA 332 3eMJBUILTE, TPOIIKOBHH IIPUCTYI 3a rpaljeBUHCKE 00jeKTe U METOJ pe3uyaHe
BPEIHOCTH 32 00jeKTe Ha JIOKAIMjU 3eMYH.

V cxnany ca 3akoHOM 0 ocurypamy 1 OJUIyKOM O MHBECTHPAby CPEACTaBa OCUTYpama, JpylTBo Ha 1aH
31. neuemOpa 2022. ronune 3a nokprhe TEXHUYKHX PE3EPBH MOXKE KOPUCTUTH HETOKPETHOCTH U Jpyra
CTBapHa IpaBa Ha HEMOKPETHOCTHMA — aKO Cy YIHCaHe Yy 3eMJbHILIHE, OJHOCHO APYre jaBHE KIUIE Y
Peny6nmim Cpbuju, ako 0OHOCE IPUHOC, aKo je HHXOBa KyNOBHA IieHa ojpeleHa Ha OCHOBY ITpOIIEHE
oBrnamheHor nponemrBaya 1 ako cy 6e3 Tepera.

VYKynaH M3HOC KEUTOBOJCTBEHE BPEIHOCTH MHBECTHUIIMOHUX HEKPETHHUHA KOju JIpyHITBO KOPUCTH 32
nmokpuhe TeXHHYKUX pe3epBU Ha AaH 31. nememOpa 2022. ronuHe m3HocH 351.213 xmrpaga nunapa (31.
nmerem6ap 2021. rogune: 318.800 xuspana nuHApa).

Xwujepapxuja ¢dep BPEAHOCTH MHBECTHIIMOHHX HEKPETHHHA y 3aBHCHOCTH O]l MHITyTa KOPHIINEHHX 3a
onMepaBame Gep BPEeAHOCTH, 1aTa je Y HACTaBKYy:

Y xwbagama q1uHapa
®ep BpeaAHOCT
31. nenemobap
Hugso 1 Hugo 2 Hugo 3 2022.

WHBecTHINOHE HEKPETHIHE - 5.965 345.248 351.213
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

7. AYTOPOYHHU ®PUHAHCHUICKH IIVTACMAHHA

31. neuemoap 2022.

Y xuibanama quHapa
31. neuemoap 2021.

Hcnpaska HUcnpaska
Bpyro BpemHocTn Heto Bpyro BpemnocTH Heto
Yuemha y kanurany
3aBHCHHMX IPABHUX JIHIA:
I1C MCA n.0.0. beorpan 22.474 - 22.474 22.474 - 22.474
22,474 - 22,474 22,474 - 22.474
Yuemha y kanurany
OCTAJIUX NPABHMX JHMLA 11 - 11 12 1) 11
HNuBecTunMje Koje ce Ap:Ke
10 gocneha:
pxaBHe 0OBe3HUIIE 2.762.899 (184.231) 2.578.668  3.130.750 (213.256) 2.917.494
2.762.899 (184.231) 2.578.668  3.130.750 (213.256) 2.917.494
OcTanu Ayropoynu
IJIACMAHU:
Hatu neno3utu 27.996 - 27.996 26.394 - 26.394
27.996 - 27.996 26.394 - 26.394
Crame Ha 1aH 2.813.380 (184.231) 2.629.149  3.179.630 (213.257)  2.966.373

7.1. Yyemhay kanuTaJy 3aBUCHHX NPaBHUX JIMIA

VYuenthe [IpymTBa y KannuTary 3aBUCHAX IPaBHUX JHa Ha daH 3 1. nenem6Opa 2022. roguae uzHocu 22.474
XWbaZie AWHApa W ofHoce ce Ha ydemhe y mpuspeanoMm apymrtBy [IC MCA n.o.o. beorpaxn, y xojem

Hpymteo nocenyje 100% xanurana (Hamomena 47(a)).

7.2. HuBecTHUHje Koje ce aAp:Kke 10 Aocneha

WuBectuiyje koje ce apxe 1o gocreha o0yxBarajy AyropodHe Ap>kaBHEe 00BE3HHIIE, Kao IITO j€ IPUKa3aHO

y cnenehoj Tabenu:

31. neuemoap 2022.

Y xuibanama quHapa
31. neuemoap 2021.

Jatym Kynoncka HomunanHa Kmurosoacrsena Homunanna Kmurosoacrpena

gocneha cTomna BpegHocT  Bamyra BPEeTHOCT BpegHocT Bagayrta BPEIHOCT
08.02.2028. 5,875% 150.000 RSD 202.899 250.000 RSD 272.500
11.01.2026. 4,50% 1.250.000 RSD 1.475.000 1.250.000 RSD 1.531.250
07.02.2024. 4,00% 500.000 RSD 540.000 500.000 RSD 560.000
30.07.2025. 3,00% 500.000 RSD 545.000 500.000 RSD 560.000
200.000 RSD 207.000
2.400.000 RSD 2.762.899 2.700.000 RSD 3.130.750

7.3. OcTtajau AYropoyHH IJIacMaHu

JlaTi nerno3uTy MCKa3aHW y OKBHPY IYrOpoYHHMX (pMHAHCHjCKMX IulacMaHa Ha jaH 31. menemOpa 2022.
roguHe m3HOoce 27.996 xwipama OuHapa My IETUHH Ce OJHOCE Ha ICTO3UT 3a 00aBJbame I0CIIOBa
MeljyHapoIHe KapTe ocuTypama KoJ Y apykema ocurypasada Cpouje y nuznocy og EUR 238,623.59.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

8. 3AJIUXE
Y xujpagama quHapa
31. neuemoap 31. neuemoap
2022. 2021.
3anuxe CTpore eBHICHIIM]jE 4.608 4312
Jatu aBaHCH 24.456 19.710
Munyc: VicipaBka BpeJHOCTH JIaTUX aBaHCa (2.835) (1.690)
Crame Ha 1aH 26.229 22.332

3amuxe cy cpeacTBa Koja ce Ape y OONMKYy MaTepHjajia Wwin MOMONHHX cpelcTaBa Koja ce TpoIle y
npotiecy npyxarma yciyra o crpane [pyirsa. 3anuxe marepujana (oOpacuy cTpore eBUICHIIHje, CUTaH
MHBEHTAp, UTA.) U OCTALM OCUI'YPaHUX OIITeheHHX CTBapH BPEIHYjY ce 110 HaOaBHO] BPEXHOCTH.

9. CTAJIHA CPEACTBA HAMEIBEHA ITPOJIAJN

Y xuwbagama AUHapa

31. nenemoap 31. neuemobap

2022. 2021.

3eMJBUIITE HAMEEH-CHO MPOIajH 90.830 59.777
I'paleBuHCKHM 00jeKTH HAMEH-ECHU TIPOAAjU 197.426 75.225
Omnpema HaMemeHa MPOJIajH 14 14
288.270 135.016

Mumnyc: VicnpaBka BpeTHOCTH:

- 3eMJBHIIITa HAMEH-CHOT TIPOIaju (42.669) (42.669)
- rpaleBHHCKIX OOjeKaTa HAMEHEHHUX MPOJIAjH (51.994) (51.994)
Crame Ha 1aH 193.607 40.353

[IperxomHO HaBeleHa CTalHA CpEACTBA KIACH(PHKOBaHA Cy Kao CpEACTBA HAMEHEHAa NPONaju jep
PYKOBOJCTBO cMarpa Jia he ce KlUrOBOACTBEHA BPEIHOCT THX CPEICTaBa YIIaBHOM HAJIOKHAJHTH IIyTeM
TpaHCaKIIMje npojiaje, a He leroBOM KOHTHHYHUPAHOM YIIOTPeOOM.

Jpyurtso je y 2022. roauHu Kynuiio nocsioBry 3rpany y Hosom Cany y Bpennoctu oz 153.254 xubane
nuHapa. OBa 3rpaja je npojara nouetkom mMapra 2023. roause.
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10. ITOTPAKHBAIbA

IToTpakuBama 110 OCHOBY
NIPEMHja OCUTYparba
[ToTpaxuBama 1o OCHOBY
IpeMHja CaoCuTypama
IToTpaxxnBama oz peocurypasada
U PETPOLIECUOHApa
IToTpaxkuBama 3a perpec
[otpaxuBama U3 3ajeIHHYKUX
nocyioBa (Hamomena 47(a))
Ocrana cienuduyHa NOTPaKUBamba
— TPOIIKOBH MOCTYTIKA
IToTpakuBama 110 OCHOBY
MIPEBEHTHBE
INotpaxxuBama ox kynaua
IToTpaxkuBama 3a kKamare u
JUBULCHIC
IloTpaxuBama 0] 3a10CICHUX
Ocrana nmoTpaxuBama

Crame Ha JaH

31. nenemoap 2022.

31. neuemobap 2021.

Y xwbagama AUHapa

Hcnpaska Hcnpaska

Bpyro Bpeanoctn Heto Bpytro  Bpeanoctn Heto
489.341 (136.081)  353.260 420.122 (110.763) 309.359
306.430 (12.150)  294.280 152.179 (8.067) 144.112
5.855 - 5.855 3.068 - 3.068
96.055 (83.771) 12.284 89.146 (76.907) 12.239
290.713 - 290.713 276.625 - 276.625
8.923 - 8.923 8.721 - 8.721
4.680 (3.680) 1.000 8.680 (3.680) 5.000
4.715 (3.862) 853 5.009 (3.980) 1.029
1.473 (1.282) 191 1.371 (1.282) 89
35 - 35 151 - 151
141.209 (123.582) 17.627 136.332 (123.615) 12.717
1.349.429 (364.408)  985.021 1.101.404 (328.294) 773.110

[MoTpakuBarma 0 OCHOBY TpEMHje HEKMBOTHIX OCHTYpama M CAOCHTypama Ha naH 31. mememOpa 2022.
rO/IMHE, NCKa3aHa HAKOH HCIIPaBKE BPEIHOCTH, Y U3HOCY o1 647.540 xuspasia AuHapa peacTaBibajy 65,7%
YKYITHHX [TOTpaxKuBamba Ha Taj AaH (31. neuembap 2021. ronune: 453.471 xuspana quHapa win 58,7%).

37



HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

11. KPATKOPOYHU ®UHAHCHUJCKHU IIJIACMAHH

31. neuemobap 2022.

Y xujpagama quHapa
31. neuemobap 2021.

HUcnpaska HUcnpaska
Bpyro  BpeanocTtu Heto Bpyro BpenHocTH Heto

DUHAHCHjCKA CPEACTBA

PACIOJIOKUBA 32 IPOAAjy:
JyXHUuKe XapTHje O BPEAHOCTH - - - 375.223 - 375.223
BracHuuke xapTuje o1l BpeIHOCTH 1.031 - 1.031 3.697 - 3.697

1.031 - 1.031 378.920 - 378.920

DuHAHCHjCKA CPeACTBA Koja ce

HCcKa3yjy mo ¢ep BpeaHocTn

Kpo3 OHiIaHC yenexa:
BrnacHuuke xapTHje o1 BpeAHOCTH 89.319 - 89.319 115.344 - 115.344
Ocrase XxapTHje 01 BpeAHOCTH 10 4 6 10 (€)) 7

89.329 “ 89.325 115.354 3) 115.351

KpaTkopo4Hu 1eno3uTH KoJ

O0aHaka 930.000 - 930.000 800.000 - 800.000
duHaHcHjcKa CpeCTBA Koja ce

Ap:ke 10 gocneha:
Jy>XHHYKe XapTuje Of BPEAHOCTH —

JIeo KOoju Jjocresa 10 1 roguHe 464.751 (1.417) 463.334 951.512 (1.543) 949.969

464.751 (1.417) 463.334 951.512 (1.543) 949.969

Crame Ha 1aH 1.485.111 (1.421)  1.483.690 2.245.786 (1.546)  2.244.240

Kparkopounn ¢pmHaHCHjCKM TIacMaHy Ha naH 31. nememOpa 2022. roguHe Oernexe cMameme ox 760.550
XWbazga AuHaApa, ogHocHO 34% y oxgHocy Ha 31. memembap 2021. roamHe, mTO je mociequma mocreha
JIy’KHUYKHUX XapTHja O]l BPEJHOCTH PACIIOJIONKHMBUX 32 TPOAjy, OJHOCHO JP>KaBHUX OOBE3HHUIIA KaO ILITO
je npukazano y Hanomenu 11.1, xao u nocneha kparkopouHnx (GMHAHCHjCKHX IIaCMaHa.

11.1. PdunaHcHjcKa cpeIcTBa PACMOJI0KHBA 32 MPOAAjy
VY HapenHoj Ta0enu je NpUKasaH IMperiiesl Ap>KaBHUX OOBE3HHWIA KIAaCH(PHUKOBAaHMX Kao (UHaAHCHjcKa
CpEICTBa PACIONIOKIBA 33 TPOJIAjy - AYKHHYKE XapTHje o1 BpeaHocTH Ha naH 31. menembOpa 2022. u
2021. ronune:
Y xmbagama 1uHapa
31. nenemOap 2022. 31. nenemoap 2021.
Homunanana Kmwurosoa- Homunaiana Kmwurosoa-
Jatym Kynoncka BPEJAHOCT CTBEHa BPEAHOCT CTBEHa
nocneha cTona (Y xuspagama) Baayra BpPeIHOCT (Y xuspagama) Baayra BpPeIHOCT
- - - - - 3.131 EUR 375.223

375.223
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3a ronuny 3aBpuieny 31. nememopa 2022.

11.

11.2.

11.3.

KPATKOPOYHU ®PUHAHCUJCKHU IIVIACMAHMU (HacraBak)
DUHAHCHjCKA CPEICTBA KOja ce MCKa3yjy 1o dep BpeIHOCTH KPO3 GUJIaHC ycmexa

YV HapenHoj Tabenu Cy MpUKa3aHe BJIACHHYKE XapTHje 01 BpeAHOCTH (aKuuje) - PHHAHCHjCKA CPEICTBa
KOja ce HCKa3yjy 1o (Gep BpeIHOCTH Kpo3 OMIIaHC ycIexa, 0 eMUTEHTUMA!

Y xwbagama q1uHapa

31. nenem6ap 31. nenemobap

Evurrent 2022. 2021.
RS7JULE06227 380 380
RSANTBE11090 37.643 27.030
RSAUVEE57064 1.221 1.221
RSBLKOE76444 1.348 1.348
RSDNOSE74915 15.219 32.743
RSDNVRE66231 7.060 7.060
RSINIME99106 605 221
RSJESVES87017 240 255
RSLEGEEI18191 - 1.395
RSNISHE79420 24.683 22.672
RSPPVAE76581 414 690
RSPUPOEI18511 506 565
RSSACEE62274 - 19.764
Crame Ha 1aH 89.319 115.344

KpaTKopqun JIeN03UTH Ko 0aHaKa

Kparkopounu aemo3utn ko Oanaka Ha naH 3 1. gememOpa 2022. ronuae m3noce 930.000 xmipana nuHapa
(31. neuembap 2021. rogune: 8§00.000 xmpaga TuHAPA).

KamaTthe cTore 1mo kojuma cy opodeHH Jerno3uTs Ha naH 3 1. nenem6Opa 2022. roguae Kpehy ce y pactony
01 5,5% 1o 6,7% rogunime 3a TUHAPCKE IENO3UTe, 3aBICHO OJ1 M3HOCA JIETO3UTa U poka nocreha.

JpymTBO 10 CBUM OpPOYEHNM HEHAMEHCKHM JAeno3uTnMa Ha fqaH 31. nerem6pa 2022. rogune nma Mzjase
Oanaka na ce OaHke Hehe KOMIIEH30BaTH Ha TepeT THX cpejacTaBa [lpymTBa, oJHOCHO na ux Hehe
3ap>KaBaTy 10 OMJI0 KOM OCHOBY, CXO/IHO Tauku 6. craB 2 Oryke Hapone 6anke CpOuje o MHBECTHPAbY
cpencrasa ocurypama ("Ciyx6enu rnacauk PC", 6p. 55/2015, 111/2017, 149/2020 u 137/2022).
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12. CTPYKTYPA UCIIPABKE BPEJHOCTH JYT'OPOYHUX U KPATKOPOYHHUX
POUNHAHCHUJICKHUX INTACMAHA U IIOTPA’KNBAIBA

VY HapesnHOM mperyieny aara je tabena IpoMeHa Ha payyHHMa MCHPaBKe BPeIHOCTH AYTOPOYHHMX M
KPaTKOPOYHUX (HHAHCHjCKUX IUIACMAaHa U MOoTpa:kuBama TokoMm 2021. u 2022. roaune:

Y xupagama AMHapa

Yuemha y
KalUuTaxy Jyropoune
OCTAJINX XapTHje o DUHAHCHjCKH
NPaBHUX JHLA BPeIHOCTH HorpaxuBama IUIACMAHH
(Hanmomena 7) (Hamomena 7) (Hamomena 10) (Hanmomena 11)

Crame Ha 1aH
1. janyapa 2021. ronune 1 140.029 319.933 2.742
JlonaTHa BcnpaBKa BPEAHOCTH

(Hamomena 38) - - 282.651 -
Kymosuna XOB — kymoncka kamaTa - 169.664 - -
HarutaheHa ucnpaBibeHa IOTPaXUBAEba

(Hammomena 37) - - (262.620) -
HckmuxaBame UCIPaBKe BPEAHOCTH - - (11.670) -
BpenHoBame XapTHja 01 BpeIHOCTH Kpo3

OuaHc ycrnexa - kamara - (68.348) - (29.285)
Peknacudukaimja Ha KpaTKOpOUHE

¢unancujcke mIacMane — nocuehe 10

jeIHEe TOIUHE - (28.089) - 28.089

Crame Ha JaH
31. nenemopa 2021. rogune 1 213.256 328.294 1.546

JlonatHa ucnpaBka BpeJHOCTH

(Hamomena 38) - 219.211 -
Kynosuna XOB — kynoHcka kamaTa - 48.068 - -
Hamnnahena ucnpaBibeHa MOTpakuBama

(Hamomewna 37) - - (179.429) -
UckmmkaBame UCIpaBKe BPEIHOCTH nH - (3.668) -
BpennoBame xapTuja o BpeAHOCTH Kpo3

OmIaHC ycrexa - kamaTa - (63.957) - (13.262)
Pexnacu¢uxanuja Ha KPaTKOpOUHE

(uHaHCcHjcKe m1acMane — aocnehe 10

jeoHe rojuHe - (13.136) - 13.137

Crame Ha JaH
31. neuemopa 2022. roquHe - 184.231 364.408 1.421

13. TOTOBHUHCKHU EKBUBAJIEHTU U T'OTOBHUHA

Y xwbagama AUHapa

31. nenemobap 31. neuembap

2022. 2021.

Texyhu pagynu xon 6aHaka 1.511.346 349.959
JeBu3HH pauyHHU KOJ OaHaKa 750.190 368.530
W3znBojeHa HoBUaHa CPENICTBA M aKPEAUTHBU 37.980 41.693
Crame Ha 1aH 2.299.516 760.182
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14.

(@)

©)

15.

AKTUBHA BPEMEHCKA PASI'PAHUYEBA

Y xujpazama quHapa
31. neuemobap 31. nenemobap

2022. 2021.
Pasrpanndenu TpomkoBu nprudaBe ocurypama (a) 554.810 471.614
Jpyra akTHBHa BpeMeHCKa pa3rpanndema (0) 36.095 11.427
Crame Ha 1aH 590.905 483.041

Pa3srpannyenn TpomIkoBH NpréaBe OCUIypama

JlpyuITBo BpILM pa3rpaHUyCH-e¢ TPOIIKOBA NpubaBe y cpasmepH yueniha MPEHOCHE NPEeMHje Yy YKYITHOj
OpyTO MPEeMHUjU OCUTYpaEha, [0jSTUHAYHO 110 CBUM 3aKOHCKHM BPCTaMa OCHTypamba.

Ha nan 31. neuem6pa 2022. roanHe U3BPILICHO je pa3rpaHuyueHhe TPOIIKOBA IPUOaBE y YKYITHOM H3HOCY
ox 554.810 xuspama aunapa (31. genemdap 2021. roqune: 471.614 xuipana quHapa).

ITpomeHe Ha padyHy pasrpaHWYEHHX TPOILIKOBA NMPHOABE OCHTYpama Y TOKY TOJMHE MPHUKA3aHO j€ KaKo
cienu:

Y xwbagama q1uHapa

2022. 2021.
Crame pasrpaHM4eHHX TPOIIKOBa npubase
Ha J1aH 1. janyapa 471.614 399.960
TpomxkoBu npudase npe pasrpaHuYCHa 1.269.163 1.187.612
TpomkoBu npudase 1nocie pasrpaHIYCHa
(Hanomena 35.1) (1.185.967) (1.115.958)
Crame Ha 1aH 31. nenemoOpa 554.810 471.614

Jlpyra aKkTHBHA BpeMeHCKA pa3rpaHuyerha

Jlpyra akTuBHa BpeMEHCKa pa3rpaHuuema y u3Hocy o 36.095 xwmpana nunapa Ha 1aH 3 1. nenembpa 2022.
roauHe o0yxBaTajy yHarpes oOpadyHaTe yroBOpeHE Kamare, 3aKylHHHE M pa3rpaHHueHe TPOILIKOBE
nospara npemuje AO y nzHocy on 32.978 xuspana auHapa u yHarpex IuaheHe TpoImkoBe y U3HOCY O
3.117 xmipaga quHApAa.

TEXHUYKE PE3EPBE KOJE ITAJAJY HA TEPET CAOCUTI'YPABAUYA,
PEOCHUI'YPABAYA U PETPOLHIECUOHAPA

Y xubagama 1uHapa

31. nenem6ap 31. nenem6ap
2022. 2021.
Pesepae 3a npeHOCHE TpeMHje KOje Mmajajy Ha TepeT
caocurypasada U peocurypaBaua 266.794 64.341
PesepBucane mTeTe koje Mafajy Ha TEPET CaOCUTypaBayda
U peocurypaBada 53.694 14.660
Crame Ha 1aH 320.488 79.001

TpouikoBu npubaBibama OCHTYpamba pa3rpaHnyuaBajy ce y Cpa3MepH pe3epBe 3a IPEHOCHE NpeMHje U
YKYITHE IIpEMH]e, KaKo je MPOIHCaHO 3aKOHOM O OCHUTYpamby.
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16. KAIIUTAJI

Crpykrypa kanmrana J{pymrsa npukasana je y cienehoj tadbenm:

AKIIHjCKH KalATaI
PeBanopusaiuone pesepse
HepeanuzoBanu nodunu
HepeanmzoBanu ryounnun
Hepacnopehenu oooumak:

Hepacnopehenu noburak paHujux roanHa
Hepacnopehenu noburax texyhe ronuse

Crame Ha 1aH

16.1. AKOHjCKH KAMUTAT

OOuuHe akiyje
[puopureTHe akuuje

Crame Ha 1aH

Y xwbagama AUHapa

31. nenemobap 31. neuembap
2022. 2021.
641.723 641.723
114.182 114.182
9.152 10.495

(5.853) (7.624)
2.377.867 2.163.211
2.161.663 1.640.496
216.204 522.715
3.137.071 2.921.987

Y xuwbagama AMHapa

31. nenem0Oap 31. nenemoOap
2022. 2021.

486.923 486.923
154.800 154.800
641.723 641.723

Ha nan 31. menem6pa 2022. roaune, akuujcku kanutan [Jpymra y usHocy on 641.723 xuspane nuHapa
HaJIa3Wo ce y moceay YKynmHo 621 akmnmoHapa, oX Kojux cy 63 mpaBHa nmma, 548 ¢usnuka muma, 3 cy
KacToau juna, a 30upHu 7 ymna (31. nemem6Oap 2021. rogune: ykynHO 635 akmmoHapa, ol Kojux cy 64
npaBHa Jinna, 561 ¢usnuka nuna, 3 cy kacToau auna, a 30UpHU 7 JHLAQ).

Bpoj m3naTux aknmja [pymrsa Ha nau 31. neuem6pa 2022. u 2021. ronuHe NpUKa3aH je Kako CJIe/u:

Bpcra akuuje CFI kop Bpoj akuuja
OOwnuHe akuyje RSAMSOE64799 ESVUFR 314.550
[MpuopurerHe akiyje RSAMSOES5342 EPNNPR 100.000
YkynHo 414.550

HomuHanHa BpeIHOCT 10 1ojeiuHauHoj npedepeHimjanioj u 00uuHoj akuuju nuzHocu 1.548,00 qunapa.
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16.

KAIIMTAJI 1 PE3SEPBE (HacraBak)

16.1. Axuujcku kanurtau (HacraBak)

[permen 10 Hajehux akmmonapa J{pymTea, ”Maona oOMYHUX aKIMja, IPUKa3aH je y cuenehoj Tabemu:

31.12.2022.
P.op. Akmuonap % yuemha y ‘ HOM]/I]-Ia.]IHa BPEAHOCT
KANUTATLY Bpoj | akmujckor kanuraja
(31.12.2022.) aKiuja y AMHApUMA
1. | Ayro-moto caBe3 CpOuje 46,75 % 147.050 227.633.400,00
2. AyTto-Mo0TO fpymTBO PakoBuia 7,60 % 23.900 36.997.200,00
3. | I AMCC n.0.0. beorpan 7,31 % 23.000 35.604.000,00
4. [Ipojexron .0.0. beorpan 6,41 % 20.170 31.223.160,00
5. Ayto moto case3 Lpue I'ope 3,74 % 11.750 18.189.000,00
6. OTP banka Srbija a.n. Hopu Ca - 30upHU pauyH 3,38 % 10.646 16.480.008,00
7. BI' llenrap - EypomoOuinTu 1.0.0. beorpan 2,87 % 9.036 13.987.728,00
8. Ayro-moto kiy6 K Hosu Beorpan 2,45 % 7.700 11.919.600,00
9. Prudence capital a.n1. beorpag 1,49 % 4.699 7.274.052,00
10. | BDD M&V Investments a.n. beorpan 1,46 % 4.580 7.089.840,00
11. | Ocrayo 16,54 % 52.019 80.525.412,00
YKynHo 100,00% 314.550 486.923.400,00

Ipernen 10 Hajsehnx akipoHapa J[pyiiTBa, ”Maona NPHOPHTETHUX aKIMja, MpuKasaH je y cieaehoj

Tabenu:

31.12.2022.
P.6p. AKHOHap % yuemha y . HOMI/II-.IaJIHa BPEJAHOCT
KANUTATY Bpoj | axkuujckor kanurtaja
(31.12.2022.) aKuuja y AMHApHMA
1. OTP banka Srbija a.n. Hou Cap - 30upHu pauyH 38,02 % 38.024 58.861.152,00
2. GWS AVYTO n.0.0. beorpan - bosieu 18,05 % 18.045 27.933.660,00
3. OTP banka Srbija a.n. HoBu Can - 30upHHU padyH 6,94 % 6.942 10.746.216,00
4. | Byuuhesuh 3opan 3,70 % 3.700 5.727.600,00
5. AMC TIlaptHep 1.0.0. beorpag 2,83 % 2.834 4.387.032,00
6. MuienoBuh ymian 2,69 % 2.689 4.162.572,00
7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. Raiffeisen banka a.x . beorpan - kactoau pauyH 2,40 % 2.399 3.713.652,00
9. OTP banka Srbija a.n. HoBu Cap - 30upHu pauyH 2,24 % 2.241 3.469.068,00
10. | Tpuamka Mapujan 1,83 % 1.829 2.831.292,00
11. | Ocrayo 18,66 % 18.659 28.884.132,00
YKynHo 100,00% | 100.000 154.800.000,00

JpymTBo je Ha ocHOBY Omtyke CKyNIITHHE aKIIMOHApa O pacroaenu 1ooutH 3a 2021. roauHy 1 uciiaTu
nmuBuaeHzae, op. 01-327 ox 28. anpra 2022. roguHe W3BPIIAIO pacloAedy J00uTKa y u3Hocy on 522.715
XWJbaza JUHapa Ha crnenehu HaumH:

- 3a MCIUIATy AMBHICHIE akiuoHapuma JlpymTBa y yKymHOM OpyTo u3Hocy oxa 1.548 xuibama

JIMHApa, OJTHOCHO y OpyTO M3HOCY 01 15,48 nuHapa 1o akiuuju; u

- MpeocTatn 1e0 JOOUTKa y u3Hocy on 521.167 xwpama quHapa 3aapKaH je Kao HepacrmopeheHn

noburak.

VY cknany ca wianoM 27. 3aKOHa O OCHT'Ypamby, OCHOBHU KalMTall aKIMOHAPCKOT APYIITBA 32 OCUI'YPahe
He Moke OuTH Mamu ox auHapceke npotuBBpenHocti EUR 3.200.000. OcnoBHu kanutan JpymTea Ha gaH
31. neuem6pa 2022. rogune n3nocu EUR 5.469.743.
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16.

16.2.

16.3.

16.4.

17.

KAIIMTAJI 1 PE3SEPBE (HacraBak)

Penanopmaunoue pe3epBe

PeBanopusannone pesepse koje Ha naH 31. genem6pa 2022. rogune m3Hoce 114.182 xuspane ngunapa (31.
neuembOap 2021. roxune: 114.182 xusbane nuHapa) Gopmupane cy Kao pe3yiTar MO3UTHBHHX edekarta
npolieHe HemoKpeTHOCTH JpyIITBa, yMameHHX 3a npunaaajyhe o/uioxkene nopese.

HepeanuzoBanu 1o0unu

AKTyapcKu JJOOULH [0 OCHOBY OTIIPEMHUHA
JoGuIu 1o OCHOBY Jy>KHUYKUX XapTHja O BPEIAHOCTH
PAaCIIONIOKUBUX 32 TIPOJIAjy

Crame Ha 1aH

HepeanunzoBanu ryouuu

AXTyapcKy IyOUIM IO OCHOBY OTIIPEMHHHA

['yOuim 1o ocHOBY XapTHja O BPEJHOCTH PACIIOI0KUBHX 38
nponajy — Prime Listing

['yOunm mo 0CHOBY XapTHja 0/ BPEIHOCTH PACIIOIOKUBHUX 32
npoxaajy — Open market i Standard Listing

Crame Ha 1aH

JYI'OPOUYHA PE3EPBHUCAIBA

PesepBucama 3a 60HycCe U IIOITycTe
PesepBucama Ha OTIIPEMHUHE
PezepBucama 3a cyacke criopose (Haromena 53(a))

Crame Ha 1aH

Y xujbazamMa quHapa
31. nenemoap 31. neuembap

2022. 2021.
9.152 1.212

- 9.283
9.152 10.495

Y xwbagama quHapa
31. neuemobap 31. nenem6ap

2022. 2021.
1.529 1.529
2.597 2.528
1.727 3.567
5.853 7.624

Y xuwbagama nuHapa
31. nenemoOap 31. nenemoOap

2022. 2021.
6.141 9.405
16.801 21.274
6.515 11.214
29.457 41.893
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17.

AYTOPOUYHA PE3SEPBUCAIbA (HacraBak)

[TpomeHe Ha TyropoYHNM pe3epBHUCAmBUMa y TOKY FOAWHE MPUKA3aHe Cy KaKo CIEIH:

Y xwbagama AnHapa

PesepBucama PesepBucama PesepBucama
3a OoHyce U 3a 3a cyAcCKe
nomycre OTIPEeMHHHE CropoBe YkynHo
Crame Ha 1aH
1. janyapa 2021. ronune 4.027 19.890 20.667 44.584
JonatHa pesepBucama 9.405 3.136 6.185 18.726
AKTyapcku 1o0uIm - (1.518) - (1.518)
HWckopunrhena pesepBucama (4.027) (234) (12.157) (16.418)
Yxkuname pe3epBucama - - (3.481) (3.481)
Crame Ha 1aH
31. neuemopa 2021. rogune 9.405 21.274 11.214 41.893
HonatHa pesepBucama 12.557 3.467 330 16.354
AKTyapcku 1ooumm - (7.940) - (7.940)
HUckopumrhena pesepBucama (5.783) - - (5.783)
Ykuname pe3epBUcama (10.038) - (5.029) (15.067)
Crame Ha 1aH
31. nenemopa 2022. roguHe 6.141 16.801 6.515 29.457

OO0pauyH pe3epBHcama 32 OTIPEMHHHE IPUIIKKOM OJjIacka y neH3ujy y ckiaay ca MPC 19 uspalen je
Ha OCHOBY cieneher:

HojiaTaka O 3arocjeHNMa, BUXOBUM TOJMHAMa CTAPOCTH, YKYITHOM palHOM CTaxy, CTaxXy y
JpymTBy, ¥ MHTEpHUM aKTHMa U IIOCJIOBHUM IOJIMTHKama JlpyIiTBa;

HIOCIIOBHOT IU1aHa J{pymrBa;

nojaraka PenyOnuukor 3aBojia 3a CTaTHCTHKY O 3apaaama y Penyomunn Cp6uju, 3akoHa o paay
1 3aKoHa 0 IIope3y Ha JOXO0JaK rpahaHna;

NPOTHO3a EKOHOMCKHX KpeTama Jatux oJ crpane Bnage Cpouje u Haponne 6anke Cpouje; u
AKTyapCKUX MPETIIOCTABKH.

AxTyapcke npetnocTaBke kopuinhere y o0pauyny cy cienehe:

MoCJIeIU 00jaBJbEHH MMoIaTaK o 3apagama y Penyoumiu Cpouju — 104.039 nunapa;

tabmure mopramurera P3C Cpouje 2002. ronuHe, MoceOHO 3a MYIITKU U KCHCKH IO,

peajaH TO/MILIBY PacT 3apajia 3aroCciIeHUX Yy HapeAHUM TIeproIuMa y mpoceky 3a 1% y ogHocy
Ha MPETXO0/HY TO/INHY;

cromna uapaanuje ox 5% rogumme (2021, roguna: 3%);

HOMUWHAITHU TOUIIERH pacT 3apana ox 6% (2021. roguHa: 5%);

MIMCKOHTHA cTomna of 5,25% (2021. ronuna: 1%); n

cromna ¢uykryarumje o1 8% (2021. ronuna: 10%).
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18.

OBABE3E 110 OCHOBY JIM3UHT A

Y xwbagama AUHapa

31. neuemoap 31. neuemobap
2022. 2021.
Jyropoune obaBe3e 1o OCHOBY o0jekaTa 1 ompemMe
Y3€THX Yy JIU3UHT 50.866 48.899
Jeo nyropounnx obaBe3a 10 OCHOBY 00jeKaTa U orpeme
y3eTHX Y JIM3UHT KOje JOCIIEBAjy J0 jeIHE TOJIHE 61.931 48.188
Crame Ha 1aH 112.797 97.087

O0baBe3e 10 OCHOBY JIN3WHTA, IpU3HaTe y ckiaxy ca MCOU 16, ce oqHOCE Ha 3aKyII OCIOBHOT IIPOCTOPA
U olpeMe II0 OCHOBY 3aKJby4eHHMX yroBOpa. YTOBOpHMMAa O 3aKyIlly YIJIaBHOM je neduHHCaHa (HUKCHA
HaKHaJla ca BAJlyTHOM KJjay3ysioM Be3aHoM 3a EUR.

JlpyumTBo Hema 3HayajHUX YroBOpa O 3aKyIly ca MOCeOHMM OrpaHHWYeHMMa MM YTOBOPHUM oOaBe3ama,
HHUTH je UMaJIO TPaHCaKLHje Mpo/iaje ¥ MOBPATHOT JIN3UHTA.

HpOMeHe Ha o0aBe3ama 1o OCHOBY JIM3WHT'A Y TOKY I'OJUHEC IMTPUKA3aHC Cy KAaKO CJICU:

Y xuwbagama AMHapa

Ilocsi0BHH

MpocTop Omnpema YKYnHO
Crame Ha nan 1. janyapa 2021. ronune 22.674 114.325 136.999
Ha0aBke/HOBH yroBOpH y TOKY TOJIMHE - 7.344 7.344
JInzunr mnahama (4.889) (45.788) (50.677)
Pacxonu xamata (Harmomena 36) 622 2.793 3415
YckinahuBame 3a KypcHe pas3inke - 6 6
Crame Ha 1an 31. qenemopa 2021. roqune 18.407 78.680 97.087
HabaBke/HOBH yroBOpH y TOKY TOIMHE - 89.641 89.641
Jlv3uar mnahama (4.844) (71.354) (76.198)
Pacxonu kamara (Harmomena 36) 491 2.012 2.503
VYcknahuBame 3a KypcHE pa3iiike (75) (161) (236)
Crame Ha nan 31. nenemoOpa 2022. roqune 13.979 98.818 112.797

Hocnehe obaBe3a o OCHOBY JIM3MHTA MTPUKA3AHO j€ KAKO CIICIH:

Y xubagama 1uHapa
31. neuemoap 2022.

Jdo3 On3 mecena On1pmo2 On2nos
Mecena 10 1 rogune ToJNHe roiNHa YKynHo
- 31. nemem6ap 2022. 15.609 46.322 26.991 23.875 112.797
- 31. nenemoap 2021. 17.765 30.423 40.090 8.809 97.087

VYKyIHU OJUIMBU TOTOBUHE 1O OCHOBY Iahawma nusuara (MCOU 16) y M3semitajy 0 TOKOBUMa TOTOBUHE
y nepuoay oz 1. janyapa o 31. neuem6pa 2022. rogune usHoce 76.198 xuspana auHapa (2021. roguna:
50.677 xuspana quHapa), 10K TPOLIKOBHU 3aKyITHHHA KOjU 00yXBaTajy U TPOIIKOBE KPATKOPOYHOT JIM3MHTa
n3Hoce 15.296 xuspana qunapa (2021. roquna: 8.955 xuspana quHapa).
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19.

20.

OBABE3E I10 OCHOBY HITETA U YTOBOPEHUX N3HOCA

ObaBe3e 10 OCHOBY IITETa U YTOBOPEHHUX H3HOCA
y 3eMJbH

ObaBe3e 10 OCHOBY yZeJia y ITeTaMa H3 CA0CUTypama
y 3eMJbH

Crame Ha 1aH

OBABE3E 3A IIPEMUJY, 3APAJIE U IPYTE OGABE3E

O6aBe3e 3a IpeMHjy CaoCUrypama y 3eMJbU
O06aBe3e 3a IPEMI]jy pEOCUTYpama Y 3eMJbH
ObaBe3e 3a IPOBH3H]jY U3 IIOCIIOBA OCHTYPamba
U PEOCUTypama
O6aBe3e 10 OCHOBY 3apaja U HaKHaJa 3apajia
Ob6agese mpeMa HU3NMYKUM JTUIMMA 32 HaAKHAIE
110 yrOBOpHUMa
O6agese mpema no0aBbavMa
Oo6aBe3e mpemMa MOBE3aHUM MPABHUM JIMIMA
(Hanomena 47(a))
Oo6agese 1o 0cHOBY ponpuHoca ['apantTHOM hoHIy
O6aBe3e 3a Iope3 Ha TIOCIOBE OCUTYpamba
O6aBe3e 0 OCHOBY aJIBOKATCKHX YCIIyTa
ObaBe3e mpeMa Y pyKemy OCHTYpaBajyhux
opraHuzaiuja
Ob6agese mpema PD30 - 5% AO
ObaBe3e 10 OCHOBY IIOBpaTa CpeacTaBa
HonaTopctBO
Oo0agese 3a TUBHICH]IC
Oo0agese 3a nopese, JONPHHOCE U APYre JaXOHHE
Ocraiie o6aBe3e 3a opese, JONPHUHOCE U ApYre NaXOnHe
Ocrase kpaTKOpouHe 0OaBese

Crame Ha 1aH

Y xujpazgama quHapa
31. neuemoap 31. neuemoap

2022. 2021.
7.105 17.353
59.434 27.071
66.539 44.424

Y xujbazamMa quHapa
31. neuemobap 31. neuemobap

2022. 2021.
19.018 53.547
266.876 60.069
13.658 17.176
18.159 17.627
1.742 1.590
16.168 9.796
13.850 17.124
3.101 3.040
17.606 16.860
7.932 6.828
2.230 2.186
14.137 13.743
18.904 7.861
14.914 -
1.342 1.254
410 520
1.728 1.643
8.806 6.232
440.581 237.096
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21.

22,

23.

PE3EPBE 3A IIPEHOCHE ITPEMUJE

Y xwbagama AnHapa

31. neuemobap 31. nenemoap

2022. 2021.

[IpenocHe npemiuje HE)KUBOTHUX OCHTYpamba 2.708.358 2.225.010
[IpeHocHe npeMuje caocurypama 314.512 183.908
Crame Ha 1aH 3.022.870 2.408.918

O0padyH npeHOCHE MTpeMHje U3BPILEH je Y CKIamy ca akTiMa J[pyImTBa u peleBaHTHOM outykoM Haposae
6anke Cpbuje, meTonoM "pro-rata temporis”.

VYkynHa npeHocHa npemuja Ha aaH 31. nenemOpa 2022. ronune u3nocu 3.022.870 xusbana nuHapa u 'y
OJTHOCY Ha MPETXOJHY TOIUHY BHIIA je 3a 613.952 xwmpane nunapa (Hamomena 26), kajga je u3Hocuiaa
2.408.918 xuspana aunapa. [IpoMeHe Ha pe3epBaMa 3a MPEHOCHE MPEMUje Y TOKY T'OJMHE IPUKA3aHe Cy Y
Hanomenn 51.2(1).

PE3EPBE 3A HEUCTEKJIE PU3UKE

JpymTBo je o0pa3oBaio pe3epBe 3a HEUCTEKIIe pu3uKe Ha naH 31. menemOpa 2022. roquHe y U3HOCY OX
412.396 xwpana nuHapa, OK je cTame Ha naH 31. gememOpa 2021. romuHe m3HOCHIO 224.993 xmibane
JIUHapa. Y OHOCY Ha IPeTXOIHY TOANHY pe3epBe 3a HEUCTeKIIe pu3uke cy nosehane 3a u3Hoc o 187.403

XHUJpaa€ aJuHapa.

[IpomeHe Ha pe3epBaMa 3a HEUCTEKIJIE PU3UKE MpUKazane cy y Hamomenu 32.

JAPYI'A HACUBHA BPEMEHCKA PASI'PAHUYEIBA

Y xuwbagama AUHapa

31. neuemoap 31. neuemoap

2022. 2021.

JlonmpuHoC 3a IPEeBEHTUBRY 149.073 83.846

O6pauyHaru npuxonau Oyayher neprona - 7.826
Ocrana nacuBHa BpeMEHCKA pa3rpaHUyeha - yHAIPEe

oOpadyHaTH TPOIIKOBU 7.990 8.094

Crame Ha 1aH 157.063 99.766

[TpomeHe Ha pauyHy aompuHOca 3a mpeBeHTHUBY y 2022. u 2021. roauHu npukazaHe cy y tabemu y
HAaCTaBKy:

Y xuwbagama AMHapa

2022. 2021.
Crame Ha naH 1. janyapa 83.846 163.871
[ToBehame y Toky nepuoaa (Hamomena 28) 105.423 88.699
HUcmutate ocurypanuiuma (40.196) (168.724)
Crame Ha nan 31. nrenem0Opa 149.073 83.846
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24,

25.

PE3EPBUCAHE IITETE

PesepBrcaHe 1mTeTe HEKHMBOTHUX OCHIYpamba:
- HacTaJIe HeNpHjaBJbEHE IITETE
- HacTaJe TpHjaBJbeHE MTETe

PesepBucaHe mrere caocurypama:

- HacTaJe HeMpHjaBJbeHE IITETE
- HacTaJIe TPHjaBJbEHE IITETE

Crame Ha 1aH

Y xmwbagama AUHapa

31. neuemo6ap 31. neuemobap
2022. 2021.
1.185.563 1.076.344
934.553 899.153
2.120.116 1.975.497
70.241 39.056

81.329 29.675
151.570 68.731
2.271.686 2.044.228

W3Hoc pesepBucanux 1uTeTa je yrBpheH y ckiany ca [Ipasmiaukom [pymrea u Omrykom Hapoane 6anke
CpOuje o TeXHWYKHM pe3epBama. YTBpl)eH M3HOC pe3epBUCAHUX IITETA je Y CKIaay ca aKkTyapCKOM
CTPYKOM U IIponrcumMa 1 00e30elyje TpajHo ncnymeme obasesa Jpymraa.

[Ipomene Ha padyHHMa pe3epBHCAHUX IITETa puKazaHe cy y Hamomenu 51.2(x).

BAHBUJIAHCHA AKTUBA/ITACHUBA

Ax1yje 6aHaKa M ITPUBPEIHNX APYIITBA UCKIbYUEHE

ca Oep3aHCKOT TPKUILTA
I'apanmuje UniCredit Bank Srbija a.n. beorpan

Crame Ha 1aH

Y xubagama 1uHapa

31. nenemoap 31. nenem6ap
2022. 2021.

4.552 4.553
226.549 23.155
231.101 27.708
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26.

27.

IMPUXOAN O] ITIPEMHNJA OCUT'YPAIbA U CAOCHUT'YPAIBA

Y xmbagama AUHapa

Oo0pauyHaTa npemmuja:
ObpauyHara npeMuja HeKUBOTHUX OCHUTYpPamba
OO6padyHara mpemMHja cCaoCUryparma

IIpemuja npenera y caocurypasme U peocurypame:
[Ipemuja npeHera y caocurypame - IacCHBHa
[Ipemuja HEKMBOTHUX OCHI'Yparba NPEHETa y PEOCUTyparbe

Pe3epBe 3a mpeHocHe npemuje - nosehame (Hamomena 21):
Pesepre 3a mpeHOCHE MpeMHuje HEKUBOTHUX OCUTYPaHha
Pe3sepBe 3a mpeHOCHE TIpEMUje CAOCUTypaba - HEXKUBOT

Pe3epse 3a Hencrekse pusuke - nosehame (Hanomena 32)

Ykynno

2022. 2021.
5.006.438 4.319.148
550.514 326.355
5.556.952 4.645.503
(68.186) (60.162)
(207.820) (95.635)
(276.006) (155.797)
(483.348) (237.630)
(130.604) (53.168)
(613.952) (290.798)
(58.187) (1.621)
4.608.807 4.191.287

Toxkom 2022. roguHe 01O je 10 opacTa OpyTo MpeMHje OCUIYpamba U caocurypama 3a 9,97% y ognocy
Ha NPETXOJIHY TOJMHY, NPH 4YeMy je oOpadyHaTa MpeMHja HEKUBOTHUX OCUTYpama U Ca0O0CHTYyparba
nosehana 3a 19,62 %, HajeehiuM nmenom ycnen nosehama oOpauyHaTe IMpeMHje MO OCHOBY OCHTYpama

OATOBOPHOCTU U OCUTYpaba MOTOPHUX BO3UJIA.

CrpyKTypa Inpemuje 1o Bpcrama ocurypama Inprukaszana je y Hanomenn 51.2(a).

OCTAJIM ITIOCJIOBHU ITPUXOIN

Y xwbagama q1uHapa

IIpuxonu ox 3eneHe KapTe

IIpuxoau 1o 0OCHOBY HaKHaJl€ TPOLIKOBA [IOCTYIIKA 110
CYACKHM U U3BPIIHUM IPECIAMECTUMA

OcTany NOCIOBHU NPUXOAU

Ykynno

2022. 2021.
56.696 45.520
19.419 18.022

518 282
76.633 63.824

50



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

28.

29.

PACXO/JHU 3A IYT'OPOYHA PE3EPBUCAIBA
N ®YHKIHUOHAJIHE JOITPUHOCE

Y xwbagama AUHapa

2022. 2021.

Homnpunoc 3a npesentury (Hamomena 23) 105.423 88.699

Homnpunoc I'apaatHOM (OHITY 64.991 63.992

PezepBucama 3a 6onyce u nonycre (Hanomena 17) 12.557 9.405
Ocranu pacxosay 3a IyropoyHa pe3epBucama u

(hyHKIMOHAIHE TOTIPUHOCE 184.462 169.506

YxynHo 367.433 331.602

OcTanm pacxoau 3a AyropodHa pe3epBucama U GyHKIHOHAIHE AonpruHoce o 184.462 xmbane nuHapa y
2022. roguau (2021. roguna: 169.506 xuspana nuHapa) ogHOCE ce Ha m3ABajame 5% ox OpyTo mpemmje
ocurypama 07l ayToOJIrOBOPHOCTH 32 PeryOniuku GoHp 3a 34paBCTBEHO OCUTYpabe, Y CKIIAy ca YWIaHOM
35. 3akoHa 0 obaBe3HOM ocurypamy y caobpahajy ("CmyxOenu rmacauk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 - omuiyka YC).

PACXOJIN HAKHAJIA IITETA U YTOBOPEHUX N3HOCA

Y xwbagama AnHapa

2022. 2021.

JIukBUAMpaHE MTETEe HE)KUBOTHUX OCHTYPambha 1.917.009 1.490.827
JIukBUAMpaHE ITETE - YACIH y HITeTaMa CaoCUTypama 191.631 120.712
YKynHO TUKBHIUPAHE HITETE 2.108.640 1.611.539
Pacxonu uzsuhaja, npoueHe, TMKBUAALM]E U UCILIATE

HaKHaJa IITeTa ¥ yTOBOPEHUX U3HOCA 384.122 319.282

Ykynno: 2.492.762 1.930.821
[Ipuxonu on yuemrha caocurypama y HaKHaaM IITETa (26.359) (11.794)
[puxonu on yuemrha peocurypama u peTpoLectja y

HAKHAJU IITETA (8.272) (8.636)

Ykynno: (34.631) (20.430)
YkynHo 2.458.131 1.910.391

CrpyKTypa JUKBHIMPAHUX IITETa [0 BpcTaMa OCUIypama npukasana je y Hamomenu 51.2(0).
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30.

31.

32.

PE3EPBUCAHE HITETE - IOBERAIE

PesepBurcaHe 1mTeTe HOKMBOTHUX OCHTYpama, HETO IPOMEHA!
- HacTaJie HelpHjaBJbCHE IITETE
- HaCTaJIe MPUjaBJbEHE LITETE

PesepBucane mirere caocuryparma, HeTO IPOMeHa

Yxkynno

)’anbananaazudﬂapa

2022. 2021.
63.155 37.252
42.431 95.960

105.586 133.212
82.839 5.198
188.425 138.410

[TpomeHe Ha pauyHHMa pe3epBHCaHUX IITETA Y TOKY TOJMHE Cy NpukazaHe y Hamomenu 51.2(x).

MNPUXOAHN IO OCHOBY PEI'PECA U ITPOJAJE OCUT'YPAHUX

OLITEREHUX CTBAPU

[Ipuxomu 1Mo 0OCHOBY perpeca — OCUIypare MOTOPHUX BO3MIIA -

KacCKoO

[puxoau Mo OCHOBY perpeca — OCHIYParme 01 OATOBOPHOCTH
300r yrnorpede MOTOPHHUX BO3MIIA

Ykynno

IHOBERAIBE OCTAJINX TEXHUYKUX PE3EPBU - HETO

[oBehame pe3epBe 3a HEHCTEKIIE PU3HKE

YkynHo

&’anbanandazudﬂapa

2022. 2021.
65.222 60.864
72.835 154.591

138.057 215.455

3’x1u5auan4azu1napa

2022. 2021.
129.216 20.599
129.216 20.599

[IpomeHe Ha pe3epBamMa 3a HeHcTeKJIe pU3HKe ITpHKaszaHe cy y cienehoj Tabenm:

Crame Ha 1aH 1. janyapa

ITosehame pesepe 3a Henctekie pusuke (Hamomena 26)
[oBehame pe3epBe 3a HEHCTEKIIE PH3HUKE

Crame Ha gaH 31. nenemopa

)’anbananaazudﬂapa

2022. 2021.
224.993 196.773
58.187 7.621
129.216 20.599
412.396 224.993
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33.

34.

35.

MMPUXOAN OJJ HHBECTUPAIBA CPEJCTABA OCUT'YPAIBA

[Ipuxonu oj1 3aBUCHUX MPABHUX JIUIA U 38jETHUYKUX
MOJyXBaTa

[Ipuxonu ox 3aKyHUHA HHBECTULIMOHMX HEKPETHUHA

IIpuxoau ox kamara

[puxonu on ycknalhuama BpeiHOCTH (PMHAHCH]CKUX CPECTaBa
KOja ce UcKa3yjy 1o (ep BpeIHOCTH Kpo3 OMIIaHC ycIexa

[o3uTHBHE KypCcHE pa3iiKe U3 aKTUBHOCTH MHBECTHPambha

Ocraym NpUxo/u 10 OCHOBY WHBECTHLIMOHE AaKTHBHOCTH

Jobuu o mpojaje XxapTuja ol BpPSIHOCTH

Ykynno

Y xwbagama AMHapa

2022. 2021.
3.470 7.014
2.817 2.587
115.475 121.703
24.070 20.592
1.071 167
2.235 527
10.896 1
160.034 152.591

[Ipuxoam o MHBECTHpama CpeAcTaBa OCUTypama Oenexe mosehame y 2022. ToIuHH, IITO j€ MOCIeuIa

npoxaje akmnuja u3 noprdespa Jpymrsa.

PACXOIH 11O OCHOBY UHBECTUPAIbA CPEJICTABA OCUT'YPAIBA

Pacxoau no ocHOBY yckialjuBama BpeIHOCTH (DHHAHCH]CKUX
cpezcTaBa Koja ce UcKasyjy 1o (ep BpeAHOCTH Kpo3
OunaHc ycrexa

HeraTtuBHe KypcHe pa3iyKe U3 aKTHBHOCTH WHBECTHPAHbha

Ocrasu pacxoIu 0 OCHOBY HHBECTHI[IOHE aKTHBHOCTH

YkynHo

TPOIIKOBHU CITPOBOBEIA OCUT'YPAIBA

TpomxkoBu npudase
TpomkoBu ynpase
Yxynno:

[IpoBuswnja o1 peocurypama

Ykynno

Y xwbagama 1uHapa

2022. 2021.
30.961 27.127
2.700 155
9.423 10.054
43.084 37.336

Y xwbagama quHapa

2022. 2021.
1.185.967 1.115.958
301.470 303.548
1.487.437 1.419.506
(36.936) (18.507)
1.450.501 1.400.999
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35. TPOLIKOBHU CITIPOBOBEIA OCUI'YPAIbA (HactaBak)
35.1. Tpomkosu npudase

Y xwbagama AUHapa

2022. 2021.
[poBusuje 229.512 226.577
TpoiikoBu MaTepujaia, TOpUBa U SHEPIHje 35.324 27.512
TpormkoBu 3apaaa, HAKHAIa 3apaja U OCTAIM JIUYHU PACXOIH 318.422 268.047
TpoumkoBu amopTu3zanuje 32.838 28.866
OtnpemHuHe 2.193 1.925
TpolkoBH MPOU3BOJHUX yCIyra 54.905 38.829
TpomkoBH pexsiaMme U Npornaranje 238.885 269.230
CIIOH30pCTBO U JOHATOPCTBO 256.779 250.034
TpoImkoBH penpe3eHTaIje 11.841 8.071
TpoImkoBH MpeMuja OCUTyparmba 673 578
TpormkoBH mopes3a u JOIpUHOCA 15.112 5.439
TpoIKoBH MIATHOT MPOMETA 16.435 12.577
TpomKkoBM HENPOU3BOJHHUX YCITyTa 54.059 41.908
OcTany TpOIIKOBU 2.185 8.019
[TpomeHa pa3rpaHMYEHUX TPOIIKOBA NpUbOaBe —
cmameme (Hanmomena 14(a)) (83.196) (71.654)
YxynHo 1.185.967 1.115.958

Tpomxkosu npubase cy y 2022. ronuan nosehanu 3a 70.009 xuibana quHapa, 0MHOCHO 6,27% y oHOCY Ha
2021. roguny.

35.2. TpoukoBH ynpase

Y xuwbagama AUHapa

2022. 2021.
AmMopTH3anmja 22.353 21.509
TpormkoBM MaTepHjaa, eHepruje, yeIyra u
HEMaTepHjaHU TPOIIKOBH 154.542 175.433
TpolkoBy 3apaza, HakHaga 3apaja U OCTaJIN JIMYHU
pacxoau 123.813 105.854
Ocranu TpOIIKOBH yIpaBe 762 752
YxynHo 301.470 303.548

Tpomkosu ynpase y 2022 ronuny Mamu cy 3a 2.078 xuspazna nuHapa, oqaocHo 0,68% y oxxocy Ha 2021
TOJIVHY.

HakHnazne peBH30pCKUM PYIITBUMA
3aKkoHCKy peBH3Hjy (HHAHCHjCKMX u3BemTaja JpymTsa 3a 2022. ronuHy Bpin JpyHITBO 3a PEBH3H]Y
"BDO" nm.0.0. Beorpan. Y ckiagy ca 3akJby4eHHM YTOBOPOM O PEBH3HjH, HAKHAJA 3a MPYKEHE YCIyTe

n3HocH 2.936 xmwpana auaapa (EUR 25 xuspama y aAumHApCKOj IPOTUBPETHOCTH), O€3 mope3a Ha J0AaTy
BPEIHOCT.

54



HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

36.

37.

OUNHAHCHUJCKHU MTPUXOIN U PUHAHCHUICKHA PACXO/IU — ocuM prHAHCHjCKUX

npnxoua/pacxoaa 110 OCHOBY HHBE€CTUIIMOHE AKTUBHOCTH

Dunancujcku npuxoou

Ocranu npuxoau oJ1 KaMara
ITo3utuBHE KypCHE pa3nuke
Edekru BanyTHe Kiiay3yJe

Ykynno

Q@unancujcku pacxoou

Pacxonu xamara

HeraTtuBHe KypcHe paziuke
Edexrtu BamyTHE Ki1ay3yne

Ocranu puHAHCH]CKH pacXOau

Ykynno

Y xwbagama q1uHapa

2022. 2021.
298 156
566 21

1.240 2

2.104 179

Y xuwbagama AUHapa

2022. 2021.
2.503 3.415
275 36

3 2

246 215
3.027 3.668

MMPUXOAN O] YCKJIABUBAIBA BPEJJHOCTHU IIOTPA’KUBABA U IPYTE UMOBHUHE

KOJA CJIYKH 3A OBAB/BAIBE IEJJATHOCTH

[Ipuxonu on ycknaljuBama BpeAHOCTH HOTPaKUBAHHA

(Hanomena 12)

[Ipuxonu on ycknalhuBama BpeAHOCTH HETTOKPETHOCTH

Ykynno

Y xmwbagama AUHapa

2022. 2021.
179.429 262.620
- 527
179.429 263.147

[Mpuxomu o yckinahuBama BpeHOCTH MOTpaxkuBama y 2022. roJMHU CY HIXKH y OZHOCY Ha NPETXOIHY

roauny 3a 31,68%.
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38. PACXO/JH ITO OCHOBY OBE3BPEBEIA IIOTPA’KUBAIBA U JIPYTE UMOBHHE
KOJA CJIYKH 3A OBAB/BAIBE JIEJTATHOCTH

HcnpaBka BpegHocTH noTpakuBama (Hamomena 12)

Yxynno

39. OCTAJIM IPUXOAU

Jobuiy no oCHOBY NpoJiaje HEKPETHUHA, IOCTPOjeHha

U oIpeMe
[Ipuxonu mo ocHOBY oTmrica obaBe3a
Ocrayim HEOMEHYTH MIPUXOIU

YkynHo

40. OCTAJU PACXOJIU

I'yOuiu mo 0CHOBY pacxo/10Bama U Mpojaje
MamkoBu

PaCXO[ll/I IO OCHOBY NUPCKTHUX OTIIMCA NOTpAKUBaAKa

Octanu HCIMOMCHYTHU pacxoau

Ykynno

41. TIOPE3 HA JOBUTAK

(a) KomnoneHnTe nope3a Ha 106mrak

Texyhu nopes — nmopecku pacxo nepuoja
O10KeHH TTOPECKH PACXO]T

YKynaH nopecku pacxon

Y xwbagama AnHapa

2022. 2021.
219.211 282.651
219.211 282.651

Y xuwbagama 1uHapa

2022. 2021.
- 1.488

100 195
15.716 3.991
15.816 5.674

Y xwbagama quHapa

2022. 2021.
409 185

14 21

18 222
41.398 109.895
41.839 110.323

Y xwbagama AnHapa

2022. 2021.
48.308 97.369
2.884 34.739
51.192 132.108
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41. TIOPE3 HA JTOBUTAK (Joourax)

(6) Ycarmamapame mope3a Ha JIO0UTAK U nmpousBoaa pesyJjrara nocjioBama
nmpe onope3uBamba U MPOMUCAHE MMOPECKE CTOIIE

Y xwbagama AnHapa

2022. 2021.
JoOuTak npe onope3uBama 267.396 654.823
Ilope3 Ha 100MTaK N0 3aKOHCKOj IOPECKOj
cromu ox 15% 40.109 98.223
Hero nopecku edexty pacxona u npuxoza Koju ce He
NPU3HA]y Y TOPECKOM OMIIaHCY 8.199 (854)
Edekru omnoxxennx nopesa 2.884 34.739
YxynaH nopecku pacxoj 51.192 132.108
Egexmuena nopecka cmona 19,14% 20,17%

(B) Hero oaioxkeHe nopecke ooapese
[Ipomene Ha pauyHy OJIOKCHHX IMOPECKUX 00aBe3a y TOKY TOJUHE MIPUKA3aHE CYy KaKO CIICIIH:

Y xmibagama q1uHapa
2022. 2021.

Crame Ha 1aH 1. janyapa 44.532 9.792
Edexat ogmokeHHX mopesa o OCHOBY Cpe/IcTaBa Koja

TTOJIJIe)KY aMOPTH3ALHjU €BUICHTHPAH Ha TepeT/

(y xopuct) Oumanca ycrexa 968 (584)
Edexar oanoxeHunx mopesa 1o 0CHOBY pe3epBHCama

3a Cy/ICKE CIIOpOBE €BUACHTHPAH HA TEPET

Ouranca ycnexa 705 1.418
EdexaTt oanoxxeHux mopesa 1o 0CHOBY pe3epBHCarba

3a OTIIPEMHHUHE eBHICHTHPAH Ha TepeT/

(y xopuct) Ounanca ycrexa 671 (207)
Edexkat omnoxeHnux mopesa 3a OOHYCE U MOMYCTe

eBUJICHTUPAH Ha TepeT/(y KOpHCT) OmaHca ycrexa 489 (806)
Edexar omnoxeHux mopesa rno 0CHOBY PEBAIOPU3ALUOHUX

pe3epBu - 19.697
Edekar npouene XoB pacronoxuBux 3a npoaajy (1.127) 478
Edexkar paznuke 1o oCHOBY HpoLieHe

MHBECTULIMOHUX HEKPETHUHA 1.177 14.744
Crame Ha 1aH 31. nenemoOpa 47.415 44.532
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42,

43.

3APAJIA 11O AKIIUJHN

2022. 2021.
Hero no6urak (y xuspagama nunapa) (1) 216.204 522.715
YkynaH npocedan MoHIAepucaH O0poj akuuja (2) 414.500 414.500
OcHoBHAa 3apajia no akuuju - y aunapuma (1/2) 521,60 1.261,07

MNPUXOAU U PACXO/IH Y OBAB/BAIBBY ITIOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHUX BO3IWIA O AYTOOAT'OBOPHOCTH (AO) U 3A IITETE IPUYUIHLEHE
TPERUM JIMIITUMA

3akoHOM O 00aBe3HOM ocurypamy y caobpahajy ("CmyxOenu rmacauk PC", op. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 — omanyka YC), wian 45, nmponucaHa je MaKCMMajdHa BHCHHA TPOIIKOBA
crpoBolera ocuryparma 0] ayTOOATOBOPHOCTH Y OJHOCY Ha PEXHjCKHU JI0JaTaK, Ka0 U Mepe Koje MOTy
OuTH Mpey3eTe y Cay4ajy OJCTyIarmba 0] HAaBeCHOT OrPaHUYEHA.

TpomkoBu crpoBoljema ocurypama ol ayrooAroBopHoctd y 2022. rommam m3HOce 574.901 xmmpany
JIMHAPA, TOK PEKH]CKU I0JaTaK 3a MEPOAAaBHY NMPEMH]Y OCHTYparba O ayTOOAroBopHOCTH y 2022. roquHu
nzHocu 700.351 xuspamy nuHapa. CXOIHO TOME, TPOIIKOBH CIIPOBOl)eHha OCUTYpama 01 ayTOOATOBOPHOCTH
y 2022. rogvHK He MpeBa3uiia3e PeKUjCKH J10/1aTaK, OJHOCHO MamH Cy Ol PEXKHUjCKOT nojaTtka 3a 125.450
XWJbasa JUHApA.

PykoBoactBo [IpymTBa cTporo BojaM padyHa O ycarjalieHOCTH TPOILKOBA CIIPOBOlema ocurypama of
ayTOOJrOBOPHOCTH ca BakehuM 3aKOHCKUM MPOIMTUCHMA.

VY 2022. ropuHu, MPOBU3Hja 32 MPOJIAjy MOJKca ayTOOAroBOopHOCTH U3HOocHIa je 109.900 xmpana muHapa,

omHOCHO 2,98% yKymHE (akTyprcaHe IMpeMuje, MTO je Y CKiIaxy ca wianoMm 45. 3akoHa o 00aBe3HOM
ocurypamy y caobpahajy, koju npensuha a 0B TPOIIKOBH He npesnase 5%.

58



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2022.

43. MPUXOIU U PACXOJIH Y OBABJbABY IMOCJTOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHUX BO3UJIA O AYTOOATI'OBOPHOCTHU (AO) 1 3A LITETE ITPUYUILEHE
TPERUM JIMIIUMA (HacraBak)

Y xmwbagama AUHapa

2022. 2021.

MOCJIOBHU (PYHKIUOHAJIHN) TPUXOIU 3.598.111 3.351.827
OOpauyHara npemMuja HeXKUBOTHIX OCUI'YPamba U CA0CUTypamba 3.689.254 3.486.738
bpymo ¢paxmypucana mexnuuxa npemuja 2.893.482 2.734.649
bpymo ¢paxmypucan pescujcku dodamax 723.463 683.749
bpymo paxmypucana npesenmusa 72.309 68.340
[Ipemuja npeneTa y peocurypame (44.364) (36.166)
[ToBehame pe3epBu 3a MPEeHOCHE IPEMHU]E U PE3EPBU

3a HEUCTEKJIE PU3UKE OCUTYparba M CAaOCUTYpamba (117.857) (156.151)
[Ipuxomu o1 OCIOBA HEMOCPEIHO TOBE3aHMX C MOCIOBUMA

OCHTYpama 19 21
OcTanu MoCIOBHU MPUXOIA 71.059 57.385
MOCJIOBHHA (®YHKIIMUOHAJIHHN) PACXO/HN (1.828.478) (1.493.860)
JOBUTAK - BPYTO ITOCJIOBHHU PA3YJIITAT 1.769.633 1.857.967
[Ipuxoam ox MHBECTHpama CpeAcTaBa OCUTyparmba 106.246 114.529
Pacxoau o 0CHOBY MHBECTHparha CPEIICTaBa OCUTYPAba (28.603) (28.023)
JloOuTak U3 HHBECTUIIHOHE AKTUBHOCTH 77.643 86.506
TPOLUIKOBU CITIPOBOBEIA OCUT'YPAIBA (574.901) (594.861)
1. TpoukoBu npubase (551.750) (564.528)
1.1. Ilposusuje (109.900) (131.585)
1.2. Ocmanu mpowrxosu npubase (442.458) (439.477)
1.3. Ilpomena pazepanuuerux mpoukoga npubase — CMarberbe 608 6.534
2. TpomkoBu ynpase (23.151) (30.333)
MNOCJOBHU JOBUTAK — HETO ITIOCJIOBHU PE3YJITAT 1.272.375 1.349.612
OUHAHCH]CKH MTPUXOIH, OCUM (PHHAHCH]CKIX IPUX0Ia

110 OCHOBY MHBECTHUIIIOHUX aKTHBHOCTH 1.397 134
DUHAHCH]CKH PACXO/IH, OCKHM (PMHAHCH]CKHX PAacXo/ia 0 OCHOBY

WHBECTUITMOHUX aKTUBHOCTH (2.010) (2.753)
[puxonu on ycknaljuBama BpeIHOCTH OTPKUBAA U IPYTe

MMOBHHE KOja CIIy’XH 32 00aBJbambe JeIaTHOCTH 36.918 115.507
Pacxoau o ocHOBY 00e3Bpel)erha MoTpakuBama 1 Jpyre

MMOBHHE KOja CIIy’kKHU 32 00aBJbambe JeaTHOCTH (44.390) (118.472)
Octanu npuxoau 10.500 4.259
OcTanu pacxoau (34.205) (82.804)

JOBUTAK U3 PEJOBHOI TIOCJIOBAIBA

IMPE OIIOPE3UBAIHA 1.240.585 1.265.483
Hero (ryburak)/moburak nocinoBama Koje ce 00ycTaBiba,

MO3UTUBHU €(EeKTH IPOMEHE PauyHOBOJCTBEHUX MOJTUTHKA

W MCIIPaBKH Ipelliaka U3 paHujux mepruoa (2.488) 807

JOBUTAK ITPE OIIOPE3NBAIBA 1.238.097 1.266.290
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44,

44.1.

44.2.

44.3.

CPEJACTBA TEXHUYKHUX U TAPAHTHHUX PE3EPBU

Texnuuke pezepBe

Pe3sepse 3a 60HyCe u momycre
Pe3zepse 3a nmpeHoCHE npeMuje
Pe3zepBe 3a HEencTEKIIE pU3HKE
PesepBucane mrere

Crame Ha 1aH

Y xujbazama quHapa
31. neuemoap 31. neuembap

2022. 2021.
6.141 9.405
3.022.870 2.408.918
412.396 224.993
2.271.686 2.044.228
5.713.093 4.687.544

Ykynue obpauyHaTe TeXHHUYKe pezepBe Ha maH 31. mememOpa 2022. romune n3Hoce 5.713.093 xuspane
nuHapa u Oenexxe moBehame ox 21,88% y omnocy Ha 31. memem6Gap 2021. rogmHe Kajga cy M3HOCHIIE
4.687.544 xwpane nuHapa. Kako [[pymTBo He 00aBjba IOCIIOBE OCHTYpama Kpeaura He oOpasyje HU

pesepBe 3a H3paBHAKE PU3HKA.

Texuuuke pesepBe y camonpuiupxkajy Ha naH 31. menemOpa 2022. rogune m3Hoce 5.392.605 xuspana
muHapa (31. neuem6bap 2021. ropune: 4.608.543 xuspane quHapa).

Texnuuke pezepBe Koje Nnajaajy Ha TEPET CA0CUIypaBaya, peoCUIypaBaya u peTpolecuoHapa

Pesepae 3a mpeHoCHE Ipemuje
PesepBucane mrere

Crame Ha 1aH

JlenmoHOBame M yJIarame CpecTaBa TEeXHUYKHUX pe3epBH

XapTuje o BpeZIHOCTH Koje je nznana Peny0iuka Cpouja

AKIigje KojuMa ce Tpryje

AKIMje KojuMa ce He Tpryje Ha TPXKHUIITY XapTHja ol BPEJAHOCTH

WHBecTHIMOHE HEKPETHUHE

Jeno3utn ko OaHaka

l'otoBuHa y GnarajHu ¥ Ha padyHy JpymiTea

Pesepae 3a npeHOCHE TIpeMHje U pe3epBHCaHe IMTeTe Koje Maajy
Ha TepeT Caocurypasaya, peoCHIrypaBada u peTpoLecuoHapa

[NoTpaxkuBama 3a HeoCHeNe IPEMHje HEHCTEKINX HE)KUBOTHUX
OCHTYpamba, CAOCHTypama U PeOCUTyparmba

Crame Ha 1aH

Y xujbagamMa quHapa
31. neuemoap 31. neuembap

2022. 2021.
266.794 64.341
53.694 14.660
320.488 79.001

Y xuwbasama guHapa
31. nenemoOap 31. nenemoOap

2022. 2021.
3.042.001 4.038.618
90.350 99.276

- 19.765

351.213 318.800
930.000 132.084
555.550 -
320.488 79.001
423.491 -
5.713.093 4.687.544

CpencTBa TEXHHWYKE pe3epBe MHBecTHUpaHa cy ca 53,25% (31. memembap 2021. romuue: 86,16%) y
00BE3HHUIIE pa3IMINTEe POYHOCTH YHjH je u3naBainan Pemyomuka Cpouja.
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44,

44.3.

44.4.

CPEJACTBA TEXHUYKUX U TAPAHTHUX PE3EPBU (HacraBak)

JlenoHoBame U yarame cpeacraBa TexHuukux pesepsu (HacraBak)

JpymTBo je 06e30e1110 MOTHYHY MOKPHUBEHOCT TEXHUYKHUX PE3epBU MPONMCAHUM OOJIHMIIMMA yllarama y
ckimangy ca 3akoHoM o ocurypamy M Omrykom Haponne 6anke CpOuje o MHBecTHpamy cpelcraBa
ocurypama ("Ciryxx6enn rmacauk PC", 6p. 55/2015, 111/2017, 149/2020 u 137/2022). BanyTHa cTpyKTypa
MHBECTHUPAHUX CPEJICTaBa OJroBapa CTpyKTypH 00aBe3a 10 CBUM MaTepHjalHO 3HAYajHHM BaJlyTama.

l'apanTHa pe3epBa U HHBECTHPaM€ CPEACTABA rapaHTHe pe3epBe

Y xujbazama quHapa
31. neuemoap 31. neuembap

2022. 2021.

Mpumapuu kanurai (I) 2.874.169 2.505.830
VYinaheHn OCHOBHM KaruTall 10 OCHOBY OOMYHHX aKIfja 486.923 486.923
PeBanopusainose pesepse ¢ Hepeaar30BaHUM

pesynratuma 117.481 117.053
Hepacnopehenn noburak panujux roguHa 2.161.663 1.640.496
Hepacnopehenun noburak rexyhe rogune, 1o 50 % 108.102 261.358
HJonmyncku kanutan (II) 154.800 154.800
VYrnaheHn 0OCHOBHHM KalnTajl 110 OCHOBY

npedepeHINjaTHAX aKIHja 154.800 154.800
OnourtHe craBke - npBu aeo (I1) - -
I'apanTau kanutana (I+1+11D) 3.028.969 2.660.630
OnodutHe craBke - 1pyru geo (IV) (41.288) (80.876)
Y enu, 0IHOCHO aKiuje APYruX JAPYyLITaBa 32 OCUTYPambe

ca cenuinteM y Penyonunu Cpouju (22.667) (40.640)
HenukBuana cpeacrtsa (18.621) (40.236)
I'apanTHa pe3epBa - NpeJMMHUHAPHH Pe3yJTAT

(I + I+ +IV) 2.987.681 2.579.754
OnbuTak 3a ciy4aj u3 wiana 124.

cTaB 6. Tauka 2) 3aKOHA O OCUTYpamby (1.522.845) (1.256.915)
I'apaHTHa pe3epBa - KOHAYHM pe3yJTAT 1.464.836 1.322.839

WuBecTupame cpefcraBa rapaHTHE pe3epBe NMpHUKa3aHo je y cieaehoj tabenu:

Y xujpasama quHapa
31. neuemoap 31. neuembap

2022. 2021.
Bnacanuku ynenn 22.485 22.485
HenokpeTHOCTH KOjH CiTysKe 32 00aBJbatbhe AEIaTHOCTH 257.592 184.345
Ocrana nMOBHHA 1.184.759 1.116.009
Crame Ha 1aH 1.464.836 1.322.839
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45. AJJEKBATHOCT KAIIUTAJIA

3akoHOM 0 ocurypamy, Wi. 25. u wi. 124. mo 130. u OmIykoM O aZeKBaTHOCTH KalUTaja IPYIITBA 3a
ocurypame/peocurypame ("Ciyxoenn riaacauk PC", 6p. 51/2015), nmponwcanu cy Ha9MH U TUHAMUKA
NPOLICHEe YCJIOBa KOjH CEe OJHOCE HA aJeKBAaTHOCT KalMTaja, OMHOCHO HAayMH M JHHAMHKa OoOpadyHa
rapaHTHOT KalluTajla ¥ 3aXTeBaHe MapruHe COJIBEHTHOCTH 3a HE)KUBOTHA OCUTYPamba.

VY cnenehoj tabenu nat je oOpauyH aJeKBaTHOCTH KalMTajla CcarjacHO 3aKOHY O OCUTypamy, Ipema
nojarma Ha nas 3 1. nenem6Opa 2022. u 2021. rogune.

Y xujpazamMa quHapa
31. nenemoap 31. neuembap

2022. 2021.

1. TapaHTHHN KamuTan 3.028.969 2.660.630
2. T'apanTHa pe3epBa

(pacmnonoxuBa MapruHa COJBEHTHOCTH) 1.464.836 1.322.839
3. MaprrHa COJIBEHTHOCTH (3aXT€BaHa MapTrHHA COJIBEHTHOCTH)

3a He)KHBOTHA OCUTypamba 997.607 832.877
4. Pa3nuka rapaHTHe pe3epBe U 3aXTEBaHE MAPIHHE

COJIBEHTHOCTH (2-3) 467.229 489.962
5. OgHOC 3aXTeBaHE MaprHHE COJBEHTHOCTU M TapaHTHOT

kanurtana (3:1< 3) 0,33 0,31
6. M3H0C mporcaH wiaHOM 27. 3aKOHA O OCUTypamby 375.432 376.263
7. Pa3nuka rapaHTHOT KaluTanta U U3HOCa MPOMHUCAHOT

wranoM 27. 3akoHa o ocurypamy (1-6 >0) 2.653.537 2.284.367
8. OmHoc rapanTHE pe3epse (pacmonoxkuse MC) u 3axTeBaHe

MapruHe COMBEHTHOCTH (2:3) 1,47 1,59

JpymTBO je UCIyHIIO CBE yCJOBE KOjU C€ OJHOCE Ha a/leKBaTHOCT KaluTajla, IpomrcaHe 3aKoHOM O
OCHUTYpamby U MOA3aKOHCKHM aKTHMa, TaKo IITO je:

- OpnHoc 3axTeBaHE MAPTHHE COJIBEHTHOCTH U TapaHTHOT kanuTana - 0,33 (2021. roguna: 0,31).

- OpnHoc TapaHTHe pe3epBe (pacrojio)KhBa MapTHHA COJBEHTHOCTH) M 3aXTEBaHE MapruHe
conseHTHocTH - 1,47 (2021. roguna: 1,59).

IapantHu kanurtan Behu je 01 M3HOCAa OCHOBHOT KaIlUTajia MPOIMCAHOT WiaHOM 27. 3aKOHa O OCUTYpaby
3a 2.653.537 xwpaga quaapa (31. nenem6bap 2021. ronune: 2.284.367 xusbana nuHapa).
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46. M3BEIITABAIBE 10 CETMEHTHMA

MNOCJIOBHU (PYHKIIUOHAJIHN) TIPUXOAN

[Tpuxoau 0/ IpeMHja OCUTypatba H CA0CUTyparba

[puxoam o MOCIOBa HEMIOCPETHO MOBE3aHUX C OCIOBHMA
OCHUTyparma

OcTasnu NOCIOBHH MTPUXOIU

MOCJIOBHHU (PYHKIIMOHAJIHU) PACXOIN

Pacxomu 3a nyropousa pesepBucama u GyHKIHOHATHE
JOTIPHHOCE

Pacxou HaKHa/a mTETa U YTOBOPEHHUX H3HOCA

PesepBucane mrere — noeehamme

Pe3epBrcane mTeTe — CMamkEHEe

Iprxo/u 10 OCHOBY perpeca 1 Mpoiaje OCHIypaHuX
omrrehenux crBapu

[NoBehame ocTanux TEXHUYKUX PE3EPBU — HETO

JOBUTAK/(I'YBUTAK) - BPYTO IIOCJIOBHA
PE3VYJITAT

[Ipuxoau ol MHBECTUpama CPEJICTaBa OCUTYPAba
Pacxonu o1 HHBECTHpama CPeCTaBa OCUTYPamba

Jlo6uTak U3 HHBECTHIINOHE AKTHBHOCTH

TPOLIKOBH CITPOBOBEIbLA OCUT'YPAIBLA

TpourkoBu npubase

TpomxkoByu ynpase

IpoBu3uja o peocUrypama H peTpouecuja

MHOCJIOBHU JOBUTAK/(I'YBUTAK) - HETO
MNOCJIOBHHU PE3YJITAT

Y xuwbanama AUMHapa

Ocurypame He:xunBoTHa
on Ocurypame ocurypama
nocjaeanna mioBHux  Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roje u Ocurypame objexaTa n Ba3ayxo- MmMoBuHCKa o CBpPCTaHa 'y 2022.
a30 BO3MJIA TpaHCHOPTA IJI0OBA OCHIYpPamka  OATO0BOPHOCTH nojrpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)

187.687 697.852 3.664 (3.641) 136.460 3.643.015 20.422 4.685.459
187.580 692.406 3.664 (3.641) 136.460 3.571.916 20.422 4.608.807

- - - - - 19 - 19

107 5.446 - - - 71.080 - 76.633
(168.860) (609.559) (24.446) - (195.737) (2.006.542) “@ (3.005.148)
(7.773) (9.090) (485) - (27.231) (322.850) 4 (367.433)
(143.994) (618.206) (278) - (128.519) (1.567.134) - (2.458.131)
(17.093) (47.486) (463) - (39.987) (83.396) - (188.425)

- 65.223 - - - 72.834 - 138.057
- - (23.220) - - (105.996) - (129.216)

18.827 88.293 (20.782) (3.641) (59.277) 1.636.473 20.418 1.680.311
8.870 26.180 310 1.458 14.396 108.162 658 160.034
(2.388) (7.048) (83) (393) (3.876) (29.119) 177) (43.084)
6.482 19.132 227 1.065 10.520 79.043 481 116.950
(242.919) (296.441) (47.801) (28.498) (139.311) (659.825) (35.706) (1.450.501)
(200.103) (274.034) (1.421) (5.308) (124.234) (567.271) (13.596) (1.185.967)
(46.380) (23.190) (46.380) (23.190) (46.380) (92.760) (23.190) (301.470)
3.564 783 - - 31.303 206 1.080 36.936
(217.610) (189.016) (68.356) (31.074) (188.068) 1.055.691 (14.807) 346.760
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

Y xuwbagama AMHapa

Ocurypame He:xupoTHa
on Ocurypame OCHTypamba
nocjaeanna TJIOBHUX Ocurypame Ocurypame KOja HHCY YkynHo 3a
He3roje u Ocurypame objexaTa u Ba3ayxo- HmoBuHCKa o CBpPCTaHA 'y 2022.
a30 BO3WJIA  TPAHCIOPTa NJ10Ba OCHIYpamka  OATOBOPHOCTH noArpyme TOUHY
1 2 3 4 5 6 7 8=(1+7)
DHHAHCH]CKH IPUXOIU, OCUM (HHHAHCH]JCKHUX MPHUXO0/Ia 110
OCHOBY WHBECTHIIMOHE aKTHBHOCTH 117 344 4 19 189 1.422 9 2.104
DuHAHCHjCKU PACXOIU, OCUM (PUHAHCHjCKUX PAcXoja 1o
OCHOBY MHBECTHIIMOHE aKTHBHOCTH (168) (495) 6) (28) (272) (2.046) (12) (3.027)
IMpuxoau on ycknahupama BpeJHOCTH MOTPAKUBAbA U IPYyTe
HMMOBHHE KOja CITy>kKH 32 00aBJbambe JeIaTHOCTU 7.135 106.163 639 115 15.644 38.510 11.223 179.429
Pacxonu o ocHOBY 06e3Bpelerma NoTpakuBamba U JPyre
MMOBHUHE KOja CIIy’KHU 3a 00aBJbambe JeIaTHOCTH (6.641) (135.689) (640) (119) (16.685) (47.668) (11.769) (219.211)
Ocrany npuxoau 877 2.587 31 144 1.423 10.689 65 15.816
Ocranu pacxoau (1.254) (3.700) (44) (206) (2.034) (34.508) (93) (41.839)
JOBUTAK/(I'YBUTAK) U3 PEJOBHOI ITIOCJIOBAA
ITPE OIIOPE3UBAIbA (217.544) (219.806) (68.372) (31.149) (189.803) 1.022.090 (15.384) 280.032
Hero rybuTak nocioama Koje ce 00ycTaBiba, HSTATHBHU
e(eKTH IpPOMEHe PauyHOBOCTBEHUX MOJIUTHKA U
WCIPaBKH TpeliaKka U3 paHUjUX Mepruoaa (1.146) (4.903) (10) (45) (3.956) (2.549) 27) (12.636)
JOBUTAK/(I'YBUTAK) IIPE OITIOPE3UBAIHA (218.690) (224.709) (68.382) (31.194) (193.759) 1.019.541 (15.411) 267.396
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

MNOCJIOBHU (PYHKIIUOHAJIHN) TIPUXOAN

[Tpuxoau 0/ IpeMHja OCUTypatba H CA0CUTyparba

[puxoam o MOCIOBa HEMIOCPETHO MOBE3aHUX C OCIOBHMA
OCHUTyparma

OcTasu NOCIOBHH MTPUXOIU

MOCJIOBHHU (PYHKIIMOHAJIHN) PACXOIN

Pacxomu 3a nyropouHa pesepBucama U QYHKIHOHATHE
JOTIPHHOCE

Pacxou HaKHa/a mTETa U YTOBOPEHHUX H3HOCA

PesepBucane mrere — noseharme

Pe3epBrcane mTeTe — CMamkEHEe

Iprxo/u 10 OCHOBY perpeca 1 Mpoiaje OCHIypaHuX
omrrehenux crBapu

[NoBehame ocTanuX TEXHUYKUX PE3EPBH — HETO

JOBUTAK/(I'YBUTAK) - BPYTO IOCJIOBHA
PE3VYJITAT

[Ipuxoau ol MHBECTUpama CPEJICTAaBA OCUTYPaba
Pacxonu o1 HHBECTHpama CPeCTaBa OCUTYPamba

Jlo6uTak U3 HHBECTHIINOHE AKTHBHOCTH

TPOLIKOBH CITPOBOBEIbLA OCUT'YPAIBLA

TpourkoBu npubase

TpomxkoBu ynpase

IpoBu3uja o peocUrypama H peTpouecuja

MHOCJIOBHU JOBUTAK/(I'YBUTAK) - HETO
MNOCJIOBHHU PE3YJITAT

Y xuwbagama AUHapa

Ocurypame He:xnBoTHa
o Ocurypame ocurypama
nocJjeanua niaoBHux  Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roae u Ocurypame objexaTa n Bazayxo- MmoBuHCKA on CBpCTaHa 'y 2021.
30 BO3MJIA TpaHCHopTa IJI0Ba OCHTYpala  OJATOBOPHOCTH noArpyne TOIMHY
1 2 3 4 5 6 7 8=(1+7)

201.609 532.222 1.979 - 133.188 3.382.289 3.845 4.255.132
201.518 526.289 1.979 - 133.188 3.324.468 3.845 4.191.287

- - - - - 21 - 21

91 5.933 - - - 57.800 - 63.824
(98.107) (477.114) (24.947) - (87.087) (1.498.288) “@ (2.185.547)
(5.897) (6.251) (4.923) - (12.169) (302.358) 4 (331.602)
(92.043) (504.845) (316) - (73.254) (1.239.933) - (1.910.391)
(167) (26.882) - - (1.664) (110.588) - (139.301)

- - 891 - - - - 891

- 60.864 - - - 154.591 - 215.455
- - (20.599) - - - - (20.599)

103.502 55.108 (22.968) - 46.101 1.884.001 3.841 2.069.585

7.643 20.533 193 - 8.269 115.596 357 152.591
(1.871) (5.024) 47) - (2.023) (28.283) (88) (37.336)
5.772 15.509 146 - 6.246 87.313 269 115.255
(236.140) (280.084) (62.475) (753) (146.276) (636.330) (38.941) (1.400.999)
(178.776) (251.071) (1.765) (753) (98.457) (575.895) (9.241) (1.115.958)
(60.710) (30.354) (60.710) - (60.710) (60.710) (30.354) (303.548)
3.346 1.341 - - 12.891 275 654 18.507
(126.866) (209.467) (85.297) (753) (93.929) 1.334.984 (34.831) 783.841
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

DHHAHCH]CKH IPUXOIU, OCUM (HHHAHCH]JCKHUX MPHUXO0/Ia 110
OCHOBY WHBECTHUIIHOHE aKTHBHOCTH

DUHAHCH)CKU pacXo/H, OCUM (PMHAHCHJCKUX pacxoja 1o
OCHOBY MHBECTHIMOHE aKTHBHOCTH

Ipuxoau o yckialhiBama BPEIHOCTH IIOTPAKUBAEbA U IPYTe
HMMOBHHE KOja CIIY)XH 3a 00aBJbambe JeIaTHOCTH

Pacxonu o ocHOBY 00e3Bpeljerba moTpakiBama 1 Ipyre
MMOBHUHE KOja CIIy’KHU 3a 00aBJbambe JeIaTHOCTH

OcTanu npuxoau

Ocranu pacxoau

JOBUTAK/(T'YBUTAK) A3 PEJOBHOI' IOCJIOBAIbLA
ITPE OITIOPE3UBAIHA

Hero rybuTak mocnoama Koje ce 00ycTaBiba, HeraTHBHH
edexTH NpoMeHe pauyHOBOJICTBEHUX MOJIUTHKA U

HCIPaBKH TPellaKa U3 paHHUjHX IepHoaa

JOBUTAK/(I'YBUTAK) IIPE OIIOPE3UBAIbA

Y xuwbanama AUMHapa

Ocurypame He:xnBoTHa
ox Ocurypame ocurypama
nocJenna TJIOBHUX Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roae u Ocurypame objexaTa n Ba3ayxo- MmMoBuHCKa o CBpPCTaHa y 2021.
1130 BO3WJIA  TPaHCHOpPTa 1JI0Ba OCHIYpalka  OATOBOPHOCTH noArpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)
9 24 - - 10 136 - 179
(184) (494) 4 - (199) (2.779) ®) (3.668)
6.716 100.939 290 - 30.545 123.795 862 263.147
(8.245) (117.077) (290) - (32.548) (123.447) (1.044) (282.651)
284 764 7 - 307 4.298 14 5.674
(5.526) (14.846) (139) - (5.978) (83.574) (260) (110.323)
(133.812) (240.157) (85.433) (753) (101.792) 1.253.413 (35.267) 656.199
(113) (1.218) (1) - (815) 791 (20) (1.376)
(133.925) (241.375) (85.434) (753) (102.607) 1.254.204 (35.287) 654.823
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47.

(C))

TPAHCAKIIMJE CA TIOBE3AHUM ITPABHUM JINIIUMA

Y cBOM penoBHOM TOCIOBamy JIpymITBO OCTBapyje HMOCIOBHE TPAaHCAKLHMje Ca IOBE3aHUM HPaBHUM
munuma. Ctama nmoTpaxkuBama U 00aBe3a, Kao M W3HOCH NPHXO0/a M pacxosa M3 MOCIOBHHUX OJHOCA ca
MOBE3aHUM TIPaBHUM JIAIUMA PE3YNTaT Cy yOOHMYajeHWX IOCIOBHUX akTUBHOCTH. OmHocu wm3Mmely
JpylTBa 1 HEroBUX IOBE3aHUX NPABHUX JIMIIA PETYJIMCAHU Cy Ha YTOBOPHOj OCHOBH.

Crama moTpakuBama u 00aBe3a Ha nat 3 1. neriem6pa 2022, 1 202 1. roguHe MpoucTeKiia U3 TpaHCAKIIH]ja
ca MOBEe3aHUM IPABHUM JIUIMMA TPUKa3aHa ¢y y cienehoj radenu:

Y xubagama AHHapa

31. neuemodap 31. neuemoap
AKTHBA: 2022. 2021.
Yuewha y xanumany (Hanomena 7):
[1C MCA pn.0.0. beorpan 22.474 22.474
22.474 22.474
Tompascusarsa no ocrnogy npemuje ocueypara (Hanomena 10):
AyTo-moto case3 Cpbuje (6) 21
AMcc areHnmja J1.0.0. - 31
AMcc 1ieHTap J1.0.0. 44 (24)
Awmk O6ynyhsocT TypuHr Bpbac - (12)
Awmk maraer Com0op 44 47
Awmc amk 987 Kpymiesarg “4) 4)
Awmcc Banar n1.0.0. 31 42
Awmcc 1.0.0. bajuna bamra 20 27)
Amcc [IMB n.0.0. 14 223
Awmcc 1.0.0. (35) (3%5)
ITomoh na npymy 987 1 -
109 262
Ocmana nompascusarwa (Hanomena 10):
AyTto-Moto caBe3 CpOuje 8 294
AMcc areHnmja 1.0.0. 31 27
AmMcc neHrap 11.0.0. - 2)
Awmk marHetr Comb0p 1.128 282
Awmcc 1.0.0. bajuna Bamra 616 256
AMcC 11.0.0. — 3ajeAHHYKH IIOCIOBU 290.713 276.625
Awmcc 1.0.0. — ocTano 2 8
Awmcc nic 3 3
292.492 277.493
Hamu asancu:
AyTto-moto case3 Cpbuje 3.000 -
AMcc areHiyja 11.0.0. 6 3
AMcc 1eHrap 11.0.0. 3.193 6.258
Awmk Oynyhaoct TypuHr Bpbac 554 2.075
Awmk maraer Com0op 3.259 4.737
Awmcc 1.0.0. bajuna bamra 6.370 7.507
AMcc HCTOK [1.0.0. 1.694 2.730
Amcc [IMB n.0.0. - 1.656
Awmcc 1.0.0. (Hammomena 5) 245.125 -
263.201 24.966
Hcnpaska epednocmu nompascusarsa u 0amux asamca:
AyTto-Morto cae3 Cpbuje - (176)
AMcc areHnmja 1.0.0. (20) (34)
AMcc neHTap 1.0.0. 2) 2)
Awmcc 11.0.0. bajuna bamra (346) (196)
Awmcc 1.0.0. 2) 4
Awmcc [IMB n.0.0. (14) -
Awmk maruer Com60p (514) (141)
AyTo MOTO TII 3peHhaHiH - (24)
(898) (577
Crame Ha 1aH 577.378 324.618
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47.

(C))

TPAHCAKIIMJE CA ITIOBE3AHUM ITPABHUM JINIITUMA (HacraBak)

Crama norpaxkuBama u o6aBe3a (HacraBak)

IlIacuBa:

Oobaesese 3a npemujy u opyze ooaseze (Hanomena 20):
Obasese 3a nposu3ujy U3 NOCI08d OCUSYPAILA:

AMcc aresmja 11.0.0.

AMcc 1ieHTap 1.0.0.

Awmc amk 987 Kpymesan
Awmcc banar g.0.0.

Awmcc 1.0.0. bajuna bamra
Awmcc jyr n1.0.0.

Awmcc llymanuja 1.0.0.
AyTo MoTO cepBuc Hauak [1.0.0.
AyTo MOTO T 3peHhaHuH
Awmcc C/] n.0.0. CmenepeBo
ITomoh Ha npymy 987

Obasese npema dobasmauuma:

AyTto-MoTo caBe3 CpbOuje
AMcc areHnuja a.0.0.
AMcc 1ieHTap 1.0.0.
Awmcc 1.0.0.

Ocmane obagese:

AMcc areHnuja a.0.0.
AyTto-Moto caBe3 CpOuje
AMcc 11eHTap 11.0.0.

Awmp no6ena IToxxapesarg

Awmk Oynyhuoct Typunr Bpoac
AyTo MOTO T 3peHhaHuH
Amcc 11.0.0.

Crame Ha 1aH

Y xubagama AUMHapa

31. nenembap

31. nenembap

2022. 2021.
16 5

- 1

43 43
127 123
137 137
179 179
161 161
225 225
167 158
96 -

94 95
1.245 1.127
938 948
221 236
27 27
1.143 1.072
2.329 2.283
4.844 6.376
8 5

67 17

3 3

2 216

2 65
5.350 7.032
10.276 13.714
13.850 17.124
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47.

©®

()

TPAHCAKIIMJE CA ITIOBE3AHUM ITPABHUM JINIIUMA (HacraBak)

TpaHcakmje ca moBe3aHNM IPaBHUM JIMIIMA, OJHOCHO MPUXOAHU U pacxoan y Toky 2022. n 2021. romune

npuKa3anu cy y cieaehoj Tabenu:

IIpuxoau:

AMK bynyhaocT Typunr Bpbac
AMK Marser 1.0.0. Com60p
AMC AMK 987 n.0.0. Kpymesarn
AMCC arennuja 11.0.0.

AMCC ayromkona 11.0.0.

AMCC banar 1.0.0.

AMCC 06 bajuna bamra

AMCC uenrap 1.0.0.

AMCC IIMB gn.0.0.

AMCC g.0.0. Beorpan

AMCC HucTOoK 11.0.0.

AMCC CJI CmenepeBo
AyTto-MoTo caBe3 Cpbuje
Ayto-moto TL] 3pemannn
AyYTO-MOTO TEXHHYKH CEPBHUC [1.0.0. 3peHaHuH

YKynHo npuxoau

Pacxoam:

AMK Bbynyhuoct Typunr Bpbac
AMK Marser a.0.0. Com0op
AMCC arenmyja 11.0.0.
AMCC banar a.0.0.

AMCC ueHnrap 1.0.0.

AMCC IIMB n.0.0.

AMCC g.0.0. Beorpan
AMCC HucTOK 11.0.0.

AMCC CJI CmenepeBo
AyTto-MoTo caBe3 Cpbuje
Ayto-moto TII 3pewanun
AMCC 60 bajuna barra

YKynHo pacxoau

Y xwbagama AUHapa

2022. 2021.
19 44
825 872
22 9
174 237
43 43
97 112
521 1.026
217 49
3.392 3.877
438 519

- 30

- 3

712 857
232 180

- 3
6.692 7.861
1.536 1.408
1.478 2.039
3314 11.966
1.445 1.581
3.173 4331
2.199 7.552
2.854 11.391
1.036 1.373
698 -
16.348 17.341
2.777 2.697
1.137 2.567
37.995 64.246

BpyTo 3apane n HakHage kbyuHOr pykoBozeher ocobspa pymtsa y 2022. rogunu cy usHocuie 44.579

xusbaza quHapa (2021. ronuna: 38.493 xuipane auHapa).
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48.

48.1.

48.2.

49.

HAJIA3BU EKCTEPHE KOHTPOJIE
Kounrtpoaa Hapoaune 6anke Cpouje

Jpymteo je 11. janyapa 2023. roanHe MpUMIIO 3alCHUK O KOHTPOIH mocioBama 0p. [Tos. XXI-54/1/22,
u3BpiieHoj ox crpane Hapoane 6anke Cpouje y nepuoay ox 30. neuemopa 2019. no 28. neuem6Opa 2022.
romuee. Ilpeamer HemocpenHe KoHTpone cy Owie cienehe aKkTHBHOCTH IIOCIOBamba: yIPaBJbabe
TPOILKOBMMA CIIPOBOhema Ocurypama, JIO0BOJBHOCT NpEMHUje, UMOBHUHCKA OCUTypama, KOPIIOPaTUBHO
yIpaBJbamke U JPYyTro 1o noTpedH, 3a nepuox ox 1. janyapa 2018. ronune 10 1aHa KOHTpOJIE.

Ha nocraBspenu 3anmcHuk pymrso je 30. janyapa 2023. roguHe JOCTaBUIIO CBOje MpUMen0e, 0JHOCHO
OJI'OBOD, y 3a TO IpenBul)eHoM poky. Jlo natyma caunmaBamba OBUX (PMHAHCHJKUX HM3BelITaja, JIpymTBo
HHje npuMmito Pememe o u3punamy Mepa Hagzopa Hapoane 6anke Cpouje.

Konrpoua ITopecke ynpaBe U ocTalie eKCTepHE KOHTPOJIE

IMTopecka ynpasa — Llenrap 3a Benuke nopecke o0Be3HuKe je 24. janyapa 2023. roguHe 3amoyesna Mopecky
KOHTPOITy MOCJIOBHUX ofHOca n3Mmel)y JpymTBa kao mopeckor 0OBe3HUKA U MPEIy3eTHUIKUX PalibH Koje
ce OaBe BUEO MPOAYKIHjoM 3a mepuoy 1. janyap 2018 — 3 1. menembap 2022. ronune. Ha nan caunmabama
OBUX (PMHAHCH]CKUX M3BEIITaja HAaBEACHA KOHTPOJIA j& U AaJbe Y TOKY.

MHUIIJBEIBE OBJAII'REHOI' AKTYAPA

Munubeme opnamheHOr akTyapa je Jaro Ha OCHOBY OLIEHE aKTyapCKHX MO3ulHja y (DUHAHCHjCKUM
M3BEIITajMa U FOAMIIHLEM H3BELITajy O II0CTIOBabY Ha KOje OBIamheHd akTyapH J1aj)y MALJBEHE Y CKIILy
ca 3aKkOHOM 0 ocurypamwy 1 OJUTyKOM 0 caJip’KHMHU MUIJbeRa oBnamheHor akryapa ("Ciry:kO0eHu Ti1acHUK
PC", 6p. 38/2015).

OBrnamrheHn akTyap ao je MO3UTHBHO MUIUBCHE Ha (PMHAHCHjCKE W3BEIITAje W TONUIIHH H3BEINTAj O
nocnoBamwy pymTea 3a 2022. roauHy.

AKTyapcke MeTo/ie Ha OCHOBY KOjUX C€ JIaj€ MHUILIJBEHE O JIOBOJBHOCTH NIPEMHU]E, CY TECTOBHU a1eKBaTHOCTH
obaBe3a (TecT aJeKBaTHOCTHM MPEHOCHE IpEeMHje, TEeCT aJeKBATHOCTH PE3EPBHCAHMX ILITETa, TECT
aJICKBaTHOCTH PE3EPBHU 3a HEUCTEKJIE PU3HKE), TECT JJOBOJFHOCTH PE3EPBUCAHUX ITETA, OJHOCHO ,,run-off*
aHaJIM3a, TECT JOBOJFHOCTH NMPEHOCHE NMPEMHjE U PE3EPBU 338 HEHCTEKIIE PU3UKE, TECTOBH BUIICTOJIUILHE
JTIOBOJLHOCTH PE3CPBUCAHMX IIITETA M BPEIHOCT KOMOMHOBAHOT pallyja Ha yKYITHOCTH MopTderba.

[Mpemuja Ha ykymHOM mnoptdespy [pymrBa je mM0oBOJbHA 3a HM3MHpEHE CBHX 00aBe3a M3 yroBopa o
ocUrypamy IpeMa OCHUTypaHWIMMa/KOPHCHHUIMMA OCHIYpama, a Ha OCHOBY BPEIHOCTH pallyja IITeTa,
panmja TpoImKoBa ¥ KOMOMHOBAHOT paIlyja Ha YKYITHOCTH, U JOOMjEHNX pe3yiTaTa CIpOBEISHIX TECTOBA
AJICKBAaTHOCTH U JIOBOJbHOCTH TEXHHYKHX PE3CPBH.

[TojenuHayHe TeXHUYKE pe3epBe 0OpadyHaTe Cy y CKIay ca aKkTyapcKOM CTPYKOM M IPONUCHMA.
Meroje npuMemeHe pu 00padyHy MOjeANHAYHUX TEXHUYKHX PE3EPBH CY aJIeKBaTHE.

Kopumihene meronme obpadyHa MOjeMHAYHUX TEXHHUUYKHX PE3EPBH MO BpCTaMa OCUTypamba, YTBPhHYjy
JIOBOJPHE M3HOCE TIOjSAMHAYHUX TEXHHUYKUX PE3CPBHU 33 HCIYHEHEe CBUX 00aBe3a [pymTBa U3 yroBopa o
OCHTYpamy, jep €€ Pe3yiTaTH TeCTOBa aJCKBATHOCTH IIOjSAMHAYHUX TCXHUYKHAX PE3CPBU H TECTOBH
nopehema ca uckycrsom kpehy y okBupy mpHUxBaTJEUBUX JUMUTA Aeuarcanux [Iporemypom 3a mpoBepy
aJICKBATHOCTH TEXHHUYKUX PE3EPBHU, OJJHOCHO HE MOKAa3yjy CUCTEMATCKO OJICTYIIAmbe.

OcTBapeHa KOMOMHOBaHA panrja Ha Kpajy Tekyhe ronuHe 3HadajHUX BpcTa ocurypama (02, 03 u 10) xao

W JIpyrux Bpcra ocurypama ca Behum yuemrhem y noprdesmy (08 u 09) y ogHOoCcy Ha mpeTrnocraBbeHa
pauuja kopuiheHa 3a 00pauyH pe3epBH 3a HEUCTEKIIE PU3UKE, IIPE/ICTABIba]y aJICKBATHY allPOKCHMAIIH]Y.
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51.

roanuimbi N3BEIITAJ MHTEPHE PEBU3UJE

YV u3Bemrajuma o pagy HHTEpPHE peBU3Hje y TIEpUoIy jaHyap - neneMoOap 2022. roguHe, NETaJbHO Cy JaTH
OCHOBHH TIPOTIMCAaHH TIOJAaNY U HH(POpPMAIH]je: ONMC W3BPIICHNX HHTEPHUX PEBU3H]a MTOCIOBaka (TIPEaMET
peBU3Mje ca 3HAYajHUM Haja3MMa); OlleHa HauWHA O0paje JOKYMEHTAIMje W TOCTYIKa 3aKJbydHBarha
YroBOpa O OCHIypamy/H3llaBama IIOJHca W JHMKBHAALMje IITeTa; HE3aKOHUTOCTH, HENPAaBHIHOCTH H
HPOIYCTH YTBphEHHM y TOKY HMHTEPHHX DPEBH3Hja; IPENOpyKe 3a OTKIAmame HENpPaBHIHOCTH; Ipyre
CyrecTje 1 IpeUIo3U Y BE3H Ca OTKIIamambeM YOUSHUX HeNPaBIUIHOCTH.

Y nepuony janyap - aeuem6Oap 2022. roguHe 3aBpILIEHO je YKYIHO 12 NojeIMHaYHuX UHTEPHUX PEBHU3H]a.
VY u3BenITajuMa MHTEpHE peBH3Hje, naro je ykymHo 40 mpenopyka 3a Oyayhu pax, y Be3u KOpUToBama
yTBph)eHNX HENpaBMIIHOCTH, KOje Ce, YIJIaBHOM, OJHOCE Ha MNOIITOBAHE MPONMCAHUX MHTEPHUX akara
JpyuTBa u nporenypa, Kao U yckinaljupame HHTEpHE PEryJiaTuBe ca JIOHETUM ITPOIUCHMA H TO:

- y rpBoM Tpomecedjy 2022. roarHe 00aBJbEHO je YKYITHO 3 peBU3Hje U 1aTo 8 Mpenopyka;

- y Ipyrom tpomeceyjy 2022. rogune 00aBJbeHO je YKyIHO 3 peBusuje u nato 10 mpemnopyka;

- y Tpehem Tpomeceujy 2022. roguHe 00aB/BEHO je YKYITHO 3 peBH3Hje U 1aTO § Mpenopyka; u
- y 4yeTBpTOM Tpomecedjy 2022. ronuHe 00aBJbEHO je YKYNHO 3 peBusuje u aaro 14 mpenopyka.

WurepHa peBusuja je, u 'y Toky 2022. roarnHe, KOHTUHYHPAHO MpaTHiia CIIpoBOlemhe NaTux Mmpenopyka 3a
OTKJIalkhabhe YOUeHUX HENpPaBUIHOCTH, HeJOocTaTaka U MPOIycTa y pamy, Kao U 3a yHanpeheme cucrema
pana, U3 PEeTXOIHOT NepHOoa.

O HaBeJICHOM Cy CauMbeHa YeTHPH TPOMeceyHa U3BEIITaja O paay HHTEpHE PEeBU3H]je, Koja cy IpuxBaheHa
ox crpane Komucuje 3a peusujy u Hagsopror on6opa [lpymrsa u nocrasibeHa Haponnoj 6annu Cpbuje.

lognmmu w3BemTaj o paxy mHTEpHE peBm3mje y 2022. rogmHu, kao u M3Bemraj o mMepama Koje Cy
npenyseTe MoBOJOM Hajlaza MHTEpHE PeBH3Hje 3a OTKIIamambe YTBPH)EHHX HENPaBUIIHOCTH, JIOCTaBIba CE
Cxymuuag J[pymTBa paau pa3Marpama 1 OLITyqHBamba.

YIIPAB/BAILE PU3UIINMA

Crpareruja ynpasbaba pusunuMa J[pymrsa NpeacTaBba OKBUP 32 yCIOCTaBJbakbe CUCTEMA YIIPaBIbamba
PHU3HMLIMMA U UCTOM je JepUHICAHO yIpaBJbabe PU3HLIMA, CIIPEMHOCT 3a IPEy3UMarhe PU3HKa U TOJIUTHKE
ynpasibama pusunuma y Jpymrsy. Hagzopuu on6op Jdpymrsa noHocu Ctpareryjy ynpasibamba pU3AIIMa
Kao JIe0 MOCJIOBHE CTpaTerHje, 0JIHOCHO CacTaBHHU JIE0 ITOCIOBHOT I1aHa JlpymTaa.

Hamnexxnoctn m omroBopHoctr Hamsopror onbopa m MzepmHor ombopa ypeheHe cy 3akoHOM O
ocurypamy, noazakonckum akruma Haponne 6anke Cpouje u Craryrom [pymrsa.

VYBaxaBajyhu ycBojeny Crparerujy 3a umiwiemenrtauujy ConsentHoctu I y Peny6nuuu Cpouju, kao u
3aroyere MpOLECEe yCBajarba MPOCHEKTHBHUX METONA 3a YTBphUBame COJBEHTHOCTH OcUrypabajyhux
Jpymrasa, J[pymiTBo je cpoBeo MpBY U Ipyry KBaHTUTATUBHY CTYAM]Y yTUIaja, 10K ce Tpeha ouekyje y
HapenHoM riepuony. Tom npuimkoMm he mporec ymnpaBbama pU3MIMMa y MOCIOBamy jAomahux
ocurypasajyhux npymrasa 1o0uty Ha BeheM 3Ha4ajy.

Baxeha Crparernja ynpaspama pusunuma y nepuony ox 2021-2024. rogune je nonera 2020. ronuse.
Pusnynan npodun dpymTea je Tana Ono HE3HATHO MPOMEHEH IITO je YBaXXCHO HABEIEHOM CTPATETHjOM,
MIPOIINPEHEM 32 HOBE pU3HKE U YTBpHUBamkEM HOBUX JIMMHTA 3a I0OjeIWHE THITOBE pu3nka. Tokom 2022.
TOIUHE HUje JOMUIO J0 T0jaBe MOTITYHO HOBUX PH3HKA.

Kako 6m /[IpymTBO amexkBaTHO OATOBOPHIIO HAa HOBE 3aXTEBE, YCIOCTaBJBCH j€ CHUCTEM YIPaBJbamba

pU3HMLIMMa KOju HacToju jaa Oyne edukacaH W NMPONOPLHUOHATIAH HPUPOJM W OOMMY MOCIOBa KOjU Cce
00aBJbajy y JApymTBy.
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51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

Ooact ynpapJbamba pU3HLIMA Y CBOM HOCIOBamy JpyIITBO je ypeaAnio HHTEPHUM aKTHMa, Y CKIay ca
3aKOHOM OCHTypamYy, a peBacXoaHO [IpaBUITHUKOM O yIpaBJbamkby PU3UINMA, KOJUM je YTBpheH cuctem
YIIpaBJbakba PUIHLUMA.

Onrosapajyhe yHKIHMOHHCaKE CHCTEMa YIIpaBJbambha PU3UIKMA KojuMma je JpyIITBO M3II0KEHO, Hin Ou
MOTIJIO OUTH U37I0KEHO Y CBOM IIOCIIOBalbY, 3aXT€Ba TAKBO yCIIOCTaBJbakbe POIEca YIIPaB/bamkba PU3HLIMA,
Koje o0yxBaTa HajMame ciesiehe daze:

UICHTU(PUKOBAKE PU3HKA;

MPOIICHY B MEPCH-E PU3UKA;

yIpaBJbamkhe PH3HIKMA Kpo3 Te(hUHICAKE OATOBOPA HA PU3HUKE; U
KOHTHHYHPAHO H3BCIITABAKE O 3HAYAJHUM HICHTU(UKOBAHAM PUBHIIUMA.

bl NS

HUaentudukoBame pU3MKA NOApPa3yMeBa HICHTU(HKOBaEkE NPHUCYTHUX W IOTCHIMjATHHX DPHU3HKA
MPOUCTEKINX M3 obOaBibama nenatHocTH Jpymrea. Omnykom [pymrBa dhopmupan je Perucrap pusnka
KOjH YMHH OCHOBY CKyIla PH3HKa, KOjH Ce IpaTe y OKBUPY (YHKLHje yIpaBibamka pu3nuiuma y JIpymrsy u
CaJp>Ku KBIUTATHBHE M KBAHTHTATHBHE NPOLICHE PU3HKA.

VY ckmaay ca MiIaHMpPaHWM aKTHBHOCTHMA IIPOBEPE CHCTEMa YIIPaBJbarba PU3UIMMA BPIIM CE€ MpPOICHA
pH3HKa U a)XypHUpame IpeTxoaHo yTBpheHor Perucrpa pusmka.

IIponena pusuka y J[pymrBy ce 3acHUBa Ha JIBE BPCTE yIIa3HUX MH(POpMAIHja — MPOIICHA MOTSHIIHjTHOT
yTrnaja Ha J[pymrTBo U mpoIieHa BepoBaTHONe HACTaHKa pU3WKa. YKYITHA U3JI0KECHOCT PU3UKY J00Hja ce
MHOXCHEM 00I0Ba 32 IMOTEHIIHMjaJTHH YTUIAj ca 00J0BHUMA 32 BEpOBAaTHONY HACTaHKA:

e  BepoBaTHOha HacTaHKa Moxke Outn MuHUMaIHA (1), Mana (2), cpenma (3), Benuka (4) U u3y3eTHa
)

e  [OTEHUHWjaJIHU YTHLAj Moxe Outn Oesnauajad (1), Huzax (2), cpenwu (3), 3HauajaH (4) U BUCOK
(5);m

e  YKyIlHa U3JIOKEHOCT PU3UKY Moke Outh Hucka (ouena 1-7,5), cpenmwa (oueHa 7,51-14,99) u
BUCOKa (oueHa 15-25).

[TpeTxoaHO HaBeZEHA MaTpULa pU3HKa je y TPUMEHH oJ1 toyeTka 2021. roguHe u npeACTaBiba MPOLIUPEHY
NPETXOHY MaTpHLa pU3KKa ca BehoM andepeHIujanijom omeHa.

Kako 6u ce cucrem yipaBJbakba pU3UIMMa KOHTUHYHUPAHO Mo00JBIIABAO U yHanpteI/IBao, opraHI/Byje (Y]
CHUCTEM npahe}La 1 U3BCLITaBama O pU3NIMa, Ha HAYWH J1a CE:

e  HajMame y TOKY MOCIOBHOT noxyroaniTa V3BpmHu og00p obaBemTaBa 0 pU3HInMa H BbUXOBO]
NIPOLICHHY;

e  jeduHHILY Mepe U NPENopyKe 3a HOO0JbIIAkEe CHCTEMA YIIPaBJbaba PU3UIMAa Kako OM ce pU3ULN
HaJIa3WIM y IPUXBAT/GUBUM I'paHHIIAMa; 1

e  HajMame Y TOKY [IOCJIIOBHOTI NOJIYroAMIuTa M3BpiiHu 0n00p 00aBeCTH 0 pe3yiaTaTiMa KOHTPOJIe
pH3HKa U cripoBohemy neduHucaHuX Mepa.

VY toky 2022. roguHe y capaamu ca HOCHOIMMa MpoLieca y CUCTEMY YIpaBibarba pU3HLUMa (BIacCHUIIMAa
pu3uka), pyHKIHMja ynpaBibamka pU3MLIMMa H3BPIIMIIA j€ NPOLEHY 3HaYajHuX pu3KKa u3 Perucrpa pusnka
y ckiangy ca 'oqummsuM 1m1aHoM npoBepe GyHKIMOHKMCamba CHCTEMa YIIpaBibaba PU3HLIMA.

Hamexxuu opran Ynpase [IpymiTea y3uma y 003up U3BELITaje 0 U3BPIICHUM MpoBepaMa (pyHKIIMOHHCAbA
CHCTEMa YIpaB/balba PU3UIMMA M JIOHOCH OJJYKE O Mepama 3a HEroBO MOOOJBINAE, HITO € OIIKe
neduranmne naTepHNM akToM Q.P.42 Tlponec obaBirama npoBepe QyHKIIMOHICAaka CHCTEMa YIpaBJbamba
pHU3HLIUMA.
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YIIPABJBAILE PUSUIIUMA (HacraBak)

3a crpoBoljerme cHCTeMa HHTEPHHX KOHTpOJa M CHUCTEMa YIpaBJbarkba PU3HLIMMa OATOBOPHU CY CBH
3amociern y JpymrTBy, KOju Cy AyKHH Jla ce pH 00aBJkamy CBOjUX TOCIOBa mpuapxasajy Ctpareruje
yopaBjbamha pU3UINMA, TpaBWIIa W IpoIlenypa KojuMa ce ypelyje cmpoBoleme crcreMa HHTEPHHX
KOHTPOJIA U YIPaBJbamke pusuLuMa y Jpymrsy.

HaanesxHocTH U OArOBOPHOCTH 3aM0CIICHUX Y J[pyIITBY, Ka0 M PyKOBOIUIIAIA OPTaHU3AI[HOHUX jeIUHHIIA
onpehenu cy CTparerujom yrpapjbamka PU3HIKAMA, [[paBUIIHUKOM O OpraHH3alMjd W CUCTEMATH3AIH]jH
mocioBa U [IpaBHITHMKOM O OCHOBaMa CHCTEMa MHTEPHUX KOHTpoJia y JpyIuTBy.

VY OKBHpY PH3HMKAa OCHIypama IO0CEOHO ce yIpaBjba II0jeJMHAYHUM PH3MLIMMA Kao IITO CY: PU3HK
HeaJleKBaTHO yTBpleHe peMuje, pu3HK HeaIleKBaTHOT IIpey3uMara pU3HKa y OCUTypambe, IPeHoCca PU3nKa
y CaoCHUTypame M PEOCHUTypame, PH3HK HNCTEKa OCHTYpama, PU3MK BEIHKE KOHLEHTpaluje moprdespba
OcHUTypama, PU3UK HEaJeKBaTHO OOpa30BaHMX TEXHWYKHX PE3EPBH, PH3MK HACTaHKA KaTaCcTPO(aIHUX
IITeTa ¥ PU3MK HEaAEeKBAaTHOT ofpeljBarba HUBOA CaMOTIPHAPKAja.

V OKBHpPY TP:KUIIHMX PH3HKA, IOCEOHO CE yIpaBJba MOjeAHHAYHIM PU3HLMMA: PU3UK IIPOMEHE KaMaTHE
CTOIIC Ha JICTIOHOBAHA U YJIOXKEHA CPECTBA, PU3KK IIPOMEHE IIEHA XapTHja O BPSAHOCTH, PU3HK IIPOMEHE
[[CHA HEMOKPETHOCTH, IEBU3HH PU3HUK, PU3UK MTPOMEHE KaMaTHE CTOIe, PU3MK KOHICHTPAIMje U PU3HK
KOHKypeHIIHje.

VY okBHpY pH3HKA HeHCNyIbelha 00aBe3a Ipyre yroBopHe cTpaHe 1oceOHO ce ynpasiba M0jeAMHAYHUM
pU3MLMMA: PU3UK HEMOTYNHOCTH HallaTe MHBECTHPAaHHUX CPEICTaBa, PU3MK HEMOryhHOCTH Hamiate of
JIpyre yroBopHe CTpaHe MO OCHOBY NpPEMHjE€ OCUTypama M PH3MK HeMOTYhHOCTH HaluiaTeé yroBOpEHe
obaBe3e caocurypaBayda H peocUrypaBaya.

Pu3uk JUKBHAHOCTH 00yXBaTa MOjeMHAYHM PU3MK: PU3UK HEAJCKBATHOT YIpaBJbalbd UMOBHHOM WU
obaBesama [IpymtBa (ALM - Asset Liability Management).

Y OKBHpY ONIEpPAaTHBHHUX PHU3HMKA [PATe Ce: PU3UK NpeBapa, 3710yrnoTpeda 1 Jpyriux He3aKOHUTOCTH, PUBUK
HeaJeKBaTHOI OJIBHjama NOjenuHUX (a3a y peliaBamby ONIITETHUX 3aXTE€Ba, PU3MK HEaJEKBATHOT
o0aBJbama PEAOBHUX aKTHBHOCTH Y BE€3U ca MPAaBHUM ITOCIOBHMA yCJIe]] HEIOCTOjaha MHTEPHHUX IIpaBHJIa,
npoueaypa M yIyTCTaBa, PU3UK HEAJEKBATHOT 00aBjbarba PEIOBHHUX IIOCIOBHHX aKTHBHOCTH Y
OpraHHU3aLMOHO]j jeIMHUIM 3aJy’KE€HO] 32 JOTUCTUKY yCJIe]l HEIIOCTOjamba aeKBaTHOI CUCTEMa HHTEPHUX
KOHTpOJIa, PH3UK HEIOBOJbHE OOYUSHOCTH 3allOCICHUX W HEJOCTaTKa CTPYYHOT KaJpa MM TEXHHYKHX
KamanuTeTa U pU3UK 00aBE3HOT U3BELITABAMbA.

IMopen Tora mpare ce OMepaTHBHH PH3UIM WH(POPMAIMOHOT CHCTEMA: PH3HK Ge30¢IHOCTH 1oaTaKa,
PH3HK HEaleKBATHOT YIIPaBJhatha XapABEPOM, PH3HUK HEAJCKBATHOT YIIPaBJhalha U Pa3Boja alInKaTHBHOT
codTBepa, pU3UK HEAJCKBATHOT YIIPaBJhalha U Pa3BOja CHCTEMCKOT COMTBEpa, PU3HK yTpoKeHe (PU3HUKe
6e36enHocT IC 1 pu3mK Be3aH 3a JbyACKU (BakTop.

VY okBHpY NMPaBHHUX PH3MKA MpaTe Ce: PU3MK Hajarama Mepa, OJHOCHO M3pHUIlaha Ka3He Of CTpaHe
Haponue 0anke CpOuje, OJHOCHO CaHKIMja IPYror HaIJICKHOI OpraHa, PU3MK KOjU MOTHYE O] yroBOpa
KOj¥ Ce HE MOTY y [EJIMHHU WK JSTUMUYHO M3BPINUTH (HIIP. HAIITABH YTOBOPHU), pU3HK MOryhux ryouraka
M3 CIIOPOBA M OCTAJM NPABHHU PU3MUIM KOjU 3aBUCE OJ MPHPOJE, OOMMa U CIIOKEHOCTH MOCIIOBAMA

Hpyuirsa.

Jpyru 3HauajHu pu3niu ooyxBarajy cienehe THIOBE pU3HMKa: PU3HK YBOhemha HeaJeKBaTHOT POMU3BO/IA,
cucTeMa, Ipolieca 1 IOJIpoLeca, Py TalluOHH PH3HK, KOjU IPOMCTHYE U3 yMamEeHOT IIOBEPEHha jaBHOCTH
y mocnoBame JlpymrBa, cTpaTelKy PU3UK, KOjH MpelCcTaB/ba MOTYRHOCT HaCTaHKa HETaTUBHUX edekara
Ha (MHAHCHjCKM pe3yNTaT WIM KanuTaa JpymrTBa yciex HemocTojama OAroBapajyhux HONUTHKA H
crpareryja JpylTBa, BUXOBOT HeaJleKBaTHOT CIIPOBOhema, Kao U yciie]] IPOMEHA Yy OKPYXKerY, OTHOCHO
M30CTaHKa oArosapajyher pearopama Ha IIPOMEHE.
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51.1.

YIIPABJBAILE PUSUIIUMA (HacraBak)

JpylTBO, Y OKBUPY YIIpaBJbakha PU3HLIMA, BPIIH CONCTBEHY MPOLEHY PH3HKa H coJiBeHTHOCTH (ORSA
- Own Risk and Solvency Assessment), 9uju pe3ylITaTH ce y3UMajy y 003HUp MPH TOHOIIEHY CTPATEIIKAX
OJUTYKa, INIAHUPaRy IIOCIOBHUX aKTHBHOCTH U IIPHU YIIPaBJbaky aJeKBAaTHOIINY KaluTaia.

OCHOBHH IIWJb COTICTBEHE MPOIIEHE PU3MKA U COJIBEHTHOCTH j€ J]a CE KPO3 aHTULIUIINPAE PU3HKA IPUKAXKY
coricrBeHu pusnny Jpymrsa, yBakasajyhu npu Tome crparerike nuusbese Jpymrsa yrphene [TocioBaum
riadoM [lpymrea u CTparerujoM ynpasibamba pU3HLIMA.

JpymtBo je m3pagmwio CrpaTterwjy ynpasjbamba pU3HLIMMa Koja je cacTaBHM jaeo llocioBHOr miaHa
JpymTBa u canap>ku okBHp 3a 00e30eheme agekBaTHOT (pyHKIMOHNCAmha CUCTEMa YIIpaBJbambha PU3HLIUMA
y HApywmTBy, npukasyje Be3y nsMel)y yKymHo norpeOHe CONBEHTHOCTH M pU3HYHOT npoduia Jpymrsa n
JeduHHIIEe OArOBOPHOCTH Yy CBEOOYXBAaTHOM CHCTEMY YIPaBJbamba PU3HIIMA.

[Tpu BpiIEHY CONICTBEHE NMPOIIEHE PU3HKA U COJIBEHTHOCTH, [IpYIITBO HACHTH(HUKY]jE CBE PH3HUKE KOjUMa
j€ M3JI0KEeHO WM OW MOIJIO OUTH M3JI0KEHO y MOCIOBamky KPaTKOPOYHO M OYropodHo. JoKyMeHTOBaH
U3BELITa] O COICTBEHO] NPOLEHM PHU3MKA W COJBEHTHOCTH HAAJIeKHA OpPraHM3alMOHA jeIUHHULA 3a
yIpaBJbamke PU3NIMMA ITOJHOCH YIaHOBUMA yTipase [lpymTsa.

ConcrBeHa npoiecHa pusmka 1 COJIBEHTHOCTH IlpymTBa

JpyIITBO pHUIIpeMa U U3BEIITAj O CONICTBEHO] MPOIIEHN PU3UKA U COMBEHTHOCTH 3a 2022. TOAWHY KOjUM
je neraspHUjE 00jalImheH CUCTEM yIIpaBibaba PU3HIIIMA, TIPOLIEC UACHTU(HKAIIH]jE U IPOIICHE PU3NKA, Ka0
u npatehe mMepe koje JIpymTBo CIPOBOAN Y LHJbY aJeKBaTHOT KOHTPOJINCAha PU3HKA.

Hagenenn u3Beriitaj je npupemM/beH Ha HaunH oapehed OTyKoM O CHCTeMy yIpaBjbarba y JAPYIITBY 3a
ocurypame/peocurypame (,,Ciayxoenu muct PC, 6p. 51/2015,29/2018, 84/2020 u 94/2022), a y HacTaBKy
CIIEI CaXETH IMPUKA3 pe3y/ITaTa W3BPIIEHHX MPOIlEHA ca MACHTH()UKOBAHHM MepaMa 3a yIPaBJbarbe
pusnIUMa.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.1. ConcrBeHa npoueHa pusuka u coiaBentHoctu [Apymrsa (HacraBak)
Yxkynna
I'pyna
H3MKA Tun pusuka Mepe ynpaB/bama pu3sHIiuMa OLleHA
P pHU3HKa
- ITomroBate 3aK0OHA O OCUTYpamy U MTOA3AKOHCKHX aKaTta
1.1.Pusuk HeaneKkBaTHO yTBpheHe - ITomroBame Baxxehnx ycnosa u Tapuda ocurypama
NpEMHJ€ OCUTypamba - [lomroBame HHTEPHE peryIaTHBE Koja AeUHHUILE MOCTYIaK
1.2.Pu3uk HeaeKBaTHOT Mpey3uMama |[PEY3UMara PU3HKa y CA0CUTYParbe
pI/IBI/IKa y OCHrypaI.Le’ HpeHoca - HpaheH,e TEXHUYKOI' pe3yJiTaTta u 6ﬂaFOBpCMCHO YKa3uBambe€ HA
PH3HKA y CAOCUTYDAIbe 1 Moryhy H3noX)eHoCT pH3HKY
- AHanm3a KOHKypeHIje, mopelhere ca KOHKYPEHTCKUM IIeHaMa
peocurypame .
1. Pusux - Tlocryname y ckiany ca Ctparerujom ynpasibama pusuuuma | Huzak pusuk
1.3.Pu3uK ucTeKa ocurypama
ocHUrypama 14P . - Peocurypame kao npupoHa og0paHa o1 pu3uKa (OneHa 7 ,41)
- I'M3HK BEIMKE KOHUICHTpAInj€ - Konrunynpano npaheme eBuneHIyje moauca ca HacTynajyhum
nopresba OCUryparma HCTEKOM OCHIypama
1.5.Pusuk HeaekBaTHO 00pa30BaHUX |- [Tpaheme y3poka npekuaa ocurypasajyher mokpuha
TEXHUYKHX PE3epBU - Tloctyname y ckiiagy ca akTyapcKOM CTPYKOM M HadeanMa
1.6.Pu3uk HacTaHKa KaTacTpo(amHux |ACTATHOCTH OCHTypama
nrreta - Tectupame aJeKBaTHOCTH TEXHUYKHX PE3EPBH Y CKIaIy ca
HHTEPHUM aKTHMa
- Ipeysumarbe 06aBe3a y CKJIajy ca HayelnuMa CTPYKE  HHTEPHO
peryJiucaHuM NpaBHIMMa O MPEy3UMamy PU3HKa IPUIUKOM
YTOBapama OCHTypamba
- }Z[p)KaH,e TOTOBUHE U TOTOBUHCKUX €KBHUBAJICHATa Y U3HOCUMaA
2. Pusuk  |2.1.PU3MK HEaJeKBATHOT yIpaB/bampa | o /PHHM 32 IOKp uhe odasesa Hwu3zak pusux
6 - [TomrToBame 3aKOHCKUX OrpaHUUYEHA y MOy JIpKamba TOTOBUHE 2.93
JINKBUIHOCTH MMOBHMHOM M O0aBesama Jlpymtea | pasyHuMa (ouena 2,93)
- [NomroBawe uHTEpHE perynaTtuse (npoueaypa JlenonoBamwa 1u
yjarama cpe/IcTaBa TEXHHUKUX U TapaHTHUX pe3epBu [pymTsa u
MHBECTHIHOHA TOJUTHKA J[pyInTBa)
- [Ipaheme koeHIMjeHTa TUKBUIHOCTH U TPABOBPEMEHO PEaroBame
- [Ipey3umame 3aKOHCKH MTPONUCAHUX Mepa y Clly4ajy HeHaraTe:
OIIOMEHE, YTYXKCHA, HECUCITYIHCHA obaBe3a peocurypasava
3. Pusuk - [Ipahewe GoHMTETA, MOCIIOBHE MOJIUTHKE EMUTEHTA
HEHCITYheHba - [Ipahemwe kpenuTHOT pejTHHTA
- [Ipaheme HarIaTe moTpaXKMBamba VMHaAaMHIIA crieha YCHHUX
obaBe3e P oTP ya e opo Husak pusuk
3.1.KpeauTtHu pusuk cpencrasa 544
Apyre - [TomrtoBame HHTEPHE pErynaTuBe (ouena 2,44)
YroBOpHE - [Ipaheme mocIoOBHE MONUTHKE PEOCUTYpaBada, IPUCYCTBOBA:E
CTpaHe CKYILITHHAMA aKL[HOHApa PEOCHIypaBaya
- [Ipaheme pa3Boja npon3BoJa peocurypasaya, IOCIOBHUX
KarmanuTeTa U 6OHI/ITeTa, HUTHo.
4.1.Pu3uk npomMeHe KaMaTHe CTore
4.2 Pusuk npomeHe 1ena XoB - Vnarame y CKIiay ca MpOIHUCHMA U MOIITOBAKE 3aKOHCKIX
4.3 .Pusuk npoMeHe LieHa OrpaHiictba
- [lomroBare HHTEPHE peryaaTHBe
4. TpXKUIIHA HEIOKPETHOCTH . Huzax pusux
4.4, JleBU3HN PH3HK - [TomrroBame CtpaTeruje ynpaBibama pU3ULIIMa (ontena 6,42)
pHsHK o p - IIpaheme ocTBapema Kypca JUHapa y OHOCY Ha MIPOjEeKTOBAHE 0 ’
4.5.Pu3uk nmpomeHe KaMé.lTHe cTOIle BpEIHOCTH
4.6.Pu3uK KOHLIEHTpanuje - [Ipaheme ciry4ajeBa HenojaaHe KOHKYPEHIH)E
4.7.Pu3uk KOHKypeHLuje
5.1.Pusuk yrpoxeHe pusnyke
6e30eanoctu UC JIpymTBa
5.2.Pu3uk 6e30eqHOCTH MoaaTaKa
5. 5.3.Pu3uK HealleKBaTHOT yIIpaBJbatba |- [locTymame y ckiay ca mponucuma Gesbennoct MC u
OrnepaTtuBHA XapABepoM HHTEPHOM PETryIaTHBOM Husax pusux
pusuk - UC |5.4.Pu3uK HeaIeKBATHOT YIIpaBJbatba U |- KOHTMHYHMpaHO carneiaBarme noTpede 3a yBohermeM HOBUX (ouena 6,12)
Jpyurrsa pasBoja cHCTEMCKIM co(TBEpOM amMKanyja 1 GyHKIHOHATHOCTH, a Y CKIaay ca H/bEBHMA
5.5.Pusnk HealeKBaTHOT YIIPaBJbamba U
pa3Boja arIMKaTHBHAM CO(TBEpOM
5.6.Pu3uk Be3aH 3a JbyICKH (aKToOp
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51.

51.1.

YIIPABJBAILE PUSUIIUMA (HacraBak)

ConcrBeHa npoueHa pu3nka u cojiseHTHocTH JpymrTea (HacraBak)

I'pyna
pu3uKa

Tun pusuka

Mepe ynpas/bama pu3nnuma

YkynHa
oneHa
pu3HKa

6. dpyru
OepaTUBHU
)izt

6.1.Pusuk npesapa, 310ynorpeda u
JOPYTHX HE3aKOHUTOCTH

6.2.Pu3uk HeaZeKBaTHOT O/IBUjamba
nojequHuX (hasa y periaBamy
OJIITETHUX 3aXTEBa

6.3.Pusuk HealeKkBaTHOr 00aBJbamba
PEIOBHUX aKTHBHOCTH Y BE3H ca
MIPaBHUM ITOCTIOBHMA yCIIE]
HETOCTOjarkha UHTEPHUX NPaBUIIa,
mpoLeaypa 1 yIyTcTaBa

6.4.Pusuk HeaZeKBaTHOT 00aBJbamba
PEIOBHHX MOCIOBHUX aKTUBHOCTH
JIOTUCTHUKE yCJe]] HeTOCTOjamba
a/IEKBaTHOT CHCTEMA HHTEPHUX
KOHTpOJIa

6.5.Pu3uk HeI0BOJbHE 00YUCHOCTH
3aroCIeHNUX U HEJJOCTaTKa
CTPYYHOT Kajipa U TeXHUIKHX
KaranureTa

6.6.Pu3uk o0aBe3HOr U3BELITaBakba

- [Moctyname y ckiaay ca HHTEPHOM PEryJaTHBOM H
KOHTHHYHPAHO CIIPOBOlEe-e KOHTPOIIA YHOCA TT0JaTaka
- CucremaTn4HO yHanpelhuBame eBuieHIHja

- Jlornuka KOHTPOJIa M KOHTPOJIA O] CTpaHe HaapeheHor
- Peopranm3sanuja mocnosa

Cpenmu
pH3HK
(omena 7,9)

7. llpaBHN
PHU3UK

7.1.Pusuk Hanarama Mepa, OJHOCHO
u3punama kazse o crpane HbC
WITH APYTOT HA/JIeKHOT OpTaHa

7.2.PU31K KOjU IIOTUYE OJl yTOBOPa
KOjHU Ce HE MOTY y IEeINHH M
JEIMMUYHO U3BPIIUTY (HIIP.
HUILTABH YTOBOPH )

7.3.0crany npaBHYU PU3ULU KOjU
3aBHCE Of] PUPOAE, O0UMa U
CJIOXKEHOCTH IOCIOBama Jpymrea

- IIpuzapkaBarbe NpaBia O yCKIa)eHOCTH ITOC/IOBaba ca
MPOMUCUMA U MHTEPHHUM aKTHMa
- [Ipahemwe noHolIEHa akaTa

Hwuzak pusnk
(omeHa 5,5)

8. dpyrn
3HaYajHU
PpH3HIH

8.1.Pusuk yBohemwa HealleKBaTHOT
MIPOM3BOJIA, CHCTEMA, IIpolLieca 1
HOATIponeca

8.2.PenyTaniioHU pU3KK

8.3.CTparemku pu3nuk

- [loctyname y ckiiay ca MHTEPHUM aKTHMa KOjuMa ce

e UHUIY TIOCIIOBH MOCTYIakha Y BE3H Ca IUIAaHUPAkEM Pa3Boja
npousBoza

- Y3ajamHa capa/irba CBUX OpraHU3allOHUX jeIMHUIIA KO
yBol)erba HOBHX IPOM3BOJIA, CUCTEMA, TIPOLIECca 1 MOAIpoIeca

- [IpesenTaiyja ynpassbama MPUroBOpuMa Kpo3 M3BeIITaje

- Unpopmucarme H3BPIIKOLA Y MPOLECY O KIbYYHUM
eJIeMEHTHMA CTpaTeruje

- [Moctyname y cknany ca BaxehuM mponucuMa u HHTEPHUM
aKTUMa Y MOCJIOBAmY

Hwu3zak puzuk
(omeHa 5,25)

VYKynHe OLleHe TpyIa pu3nKa Cy IpHKa3aHe Kao IPoceyHe OlleHe MPUIaaajyhnx TUIIOBa pu3uKa. Y OKBUPY
JIe(UHUCAHIX THUIIOBA PU3HUKA, MOTY C€ YTBPAWTH M MOJATHIIOBH PU3UKA, KOJH C€ MOjeAUHAYHO OLCHY]Y Y
PETUCTPY pU3WKa, a HA OCHOBY METOJIOJIOTH]j€ KOja je IPOIMCcCaHa HHTEPHIUM akTHUMa J[pymiTBa Kojuma ce
onpeljyje HaYKMH yrpaBibamba PUNLIMA.
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.2. OoenopamuBamay ckiaaay ca 3axreBuma MC®U 4 "Yrosopu o ocurypamy"

(@) Cmpykmypa npemuje no pcmama ocuzypara - ougepcuhukosanocm nopmeheva ocuzyparsa

Crpykrypa oOpadyHaTe MpeMHje HEKHBOTHHX OCHIYpama W CAaOCHTypama MO0 BPCTaMa OCHUTYpama -
JTUBEpCU(UKOBAHOCT OPT(OIIHja OCUTyparba PUKa3aHa je y Ta0eIH y HACTaBKY:

Y xubagama 1uHapa

2022. 2021.
Bpcma ocuzypara

€)) Ocurypame of1 OCIeULa HE3TO1e 169.725 111.163
3) Ocurypame MOTOPHUX BO3MJIA - KACKO 909.041 625.137

(10) Ocwurypame 011 OATOBOPHOCTH 300T yHoTpeOe
MOTOpPHHUX BO3HIIA 3.695.553 3.489.164
®)u(9) Ocurypame UMOBHHE 499.869 251.736
Ocrano 282.764 168.303
YkynHo o0padyHaTa npemMuja 5.556.952 4.645.503

(6) Obenodarusarse nodamaxa y 6e3u ca CMpYKmypom JUKGUOUPAHUX Wimema

CrpyKTypa JUKBHIMPAHUX IITETa MO BPCTaMa OCUTypama - AMBEpCH()UKOBAHOCT NOPT(Esba OCUTYpamba

NpHKa3aHa je y Tabelin y HACTaBKY:

Y xuwbagama AUHapa

2022. 2021.
Bpcma ocuzypara

@) Ocwurypame 01 IOCIeIIIa He3roie 49.786 32.852
3) Ocurypame MOTOPHUX BO3HJIA - KACKO 527.883 423.334

Ocwurypame 01 OTOBOPHOCTH 300T ynoTpede
(10) MOTOPHHUX BO3MJIa 1.312.721 1.029.883
®)u(9) Ocurypame UMOBHUHE 115.871 67.315
Ocrano 102.379 58.155
YKynHo mrere 2.108.640 1.611.539

JlpymTBo peocurypasa Jieo pu3uKa Koje nprdaBiba Kako OM KOHTPOJHMCAIO M3JI0KEHOCT I'yOuIMa 1 Ha
Taj HAYMH CMakbWIO PH3MK KOHUEeHTpauuje. JlpylITBO MMa KOMOHMHAIMjy NPONOPLUOHAIHUX U
HEIPOIOPLHOHATIHIX YTOBOPA O PEOCHUTYPaby.

Camonpuipkaj je jeaaH o1 OCHOBHHMX YMHMJIALA y ONpenebeby pusuka koje he JpymrBo nasartu y
nokpuhe peocuryparma, 0JTHOCHO JieJia pu3HKa Koju he 3anpkaBaTy.

Pusnk npomsmuinasu u3 HeaeKBaTHO opel)eHOT HUBOA CaMOTIPUIPIKaja, Kao U U3 PU3HKA HEPUMCHUBamba
MOJI32aKOHCKHUX aKaTa M MHTepHHUX akarta [lpymrBa xojuma cy aeduHHCAHE HPOLENype 32 PEOCUTypambe
BHIIIKOBA PHU3HKA OJHOCHO N3PAaBHAKE PU3HKA.

JIpyIITBO je CIIPOBOAMIIO OJITOBOPHY U OIPE3HY MOJIUTHKY CAOCUTYPakha U PEOCUTyparha BUIIKOBA PU3HKA,
y cxiany ca OTyKoM O KpUTEpHjyMHMa 33 yTBphjuBame, HAaUMHy yTBphHBama U Tabeln MaKCHMAaTHOT
caMoOIpup*Kaja U YKYIMHOM HM3HOCY CaMOMpHUIpXkaja, Kao ¥ [IpaBMIIHUKOM O YCJIOBUMAa M HAYHHY
CaoCUTypama U PEOCHTYpamba.

77



AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaagy ca 3axteeuma MCODU 4 "Yrosopu o ocurypamy'' (HacraBak)
(8) Texnuuke pezepee

OO0pauyH TEXHNYKHX pe3epBu JPyIITBO BPIIH y CKIIaLy ca 3aKOHOM O OCHTYPamy, HOA3aKOHCKHM aKTHMa
JIOHETHM Ha OCHOBY 3aKOHA M HHTEPHUM akTHUMa J{pymTsa.

Texuuuke pesepBe y caMmompuapxkajy Ha maH 31. meremOpa 2022. roaune u3Hoce 5.392.605 xuibana
JUHapa, Kao MITO je MpruKa3aHo y cieaehoj Tadenu:

Y xuwbagama ANHapa

2022. 2021.
TexHuuke pesepse 5.713.093 4.687.544
TexHMUKe pe3epBe Koje maaajy Ha TepeT caoCurypaBada u
peocurypaBaga (320.488) (79.001)
YKyNHO TeXHMYKe pe3epBe y CAMONPHAPIKAjJY 5.392.605 4.608.543

CTpyKTypa TeXHHYKUX pe3epBH IpukasaHa je y Hamomenu 44.1, a cTpykTypa TEXHHYKHX PE3EPBH Koje
Ma/1ajy Ha TepeT caoCUrypaBayda, peoCHUTypaBada U peTpolecuoHapa npuka3ana je y Hamomenn 44.2.

)] Pe3epee 3a npenocne npemuje
IIpomene Ha pe3epBaMa 3a MPSHOCHE NPEMH]jE y TOKY T'OIMHE MPHKa3aHe Cy y cienehoj rademu:

Y xujpagama fuHapa

2022. 2021.
Peocurypame Peocurypame
Camo- U 1aTO Ykynuu Camo- U 1aTO YKynuu

NpHIPAKA]  caocUrypame noptdeb NPHUIPKAj CcaoCHUrypame noptdesb
IIpenocHa npemuja
Ha aaH 1. janyapa 2.344.577 64.341 2.408.918 2.088.483 29.637 2.118.120
IIpemuja* 5.078.494 478.458 5.556.952 4.455.002 190.501 4.645.503
MeponaBHa ipemMuja (4.666.995) (276.005) (4.943.000) (4.198.908) (155.797) (4.354.705)
IIpenocHa npemuja
Ha aH 31. nenem0Opa 2.756.076 266.794 3.022.870 2.344.577 64.341 2.408.918

*[Ipemuja = paxrypucana mpeMuja y Tekyhem (00padyHCKOM) IEPHUOLTY.

@) Pe3zepeucane wumeme

VYKynaH M3HOC pe3epBHCaHUX IITETa CACTOjU CE U3 PE3ePBHCAHMX NPHjaBJbEHUX, a HEPELICHHX LITETa,
pe3epBUCAHUX HACTAIIMX HENPHjaBJbEHUX IITETA U PE3ePBaLlije 32 TPOLIKOBE pelllaBamba U UCILIATE HITETa.
OOpauyH pe3epBHCaHMX INTETa BPIIM CE MPEMa PEJIEBaHTHUM aKTHMa perysaTopHor oprana HaponHe
6anke CpOuje 1 MHTEpHUM akTuMa J{pyiTsa.

v HapCAHUM IpCriIeAnMa U3HOCHU PE3CPBUCAHUX HITETA CAAPIKE U pesepBaquy 3a TPOILIKOBC pellaBamba U
UCILIAaTC TCTA.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaagy ca 3axteeuma MCODU 4 "Yrosopu o ocurypamy'' (HacraBak)
(0)  Pesepsucane wmmeme (Hacmasax)

[IpomeHe peszepsucanux HACMAIUX HPUJAGLEHUX @ HEPEUWEHUX Wimema Yy TOKY TOIUHE IPUKa3aHe Cy y
cnenehoj rabemu:

Y xuipagama fuHapa

2022. 2021.
Yuemhe Yuemhe
peocurypa- peocurypa-
Baya Baya u
Y camo- caocurypa- Ykynuu Y camo- caocurypa- YKynuu
NPUAPIKAjY Bavia noprdesb** NPUAPIKAjY Ba4ya noprdesp**
Crame Ha 1aH
1. janyapa 914.168 14.660 928.828 824.771 23.492 848.263
IIpomene
pe3epBUCAHUX LITETa
ca TPOLIKOBUMa™* 48.021 39.033 87.054 89.397 (8.832) 80.565
Crame Ha 1aH
31. nenemopa 962.189 53.693 1.015.882 914.168 14.660 928.828

*Ca TPOIIKOBMMA MO[pa3yMeBa pe3epBalije NOMHOKEHe KOe(HUIIMjeHTOM TPOIIKOBA.
**Ykynad mopTdesb = CONCTBEHU NOPTHEJb + MPUMIbCHA CA0CUTyparba.

[Tpoceuan u3HOC pe3epBUCaHUX MITETA (pPEIOBHE/CIIOp/CBE LITETE) pUKa3aH je y ciezaehoj radbenu:

Y xubagama q1uHapa

2022. 2021.
PenoBHe Y cnopy  Cse mrere* PenoBHe Y cnopy Cse mrere*
IIpoceyan u3zHoc
pe3epBUCAHMX LITETA 301 444 390 220 515 382

*CBe mITeTe Moipa3yMeBajy yKyIlaH H3HOC CBUX PE3ePBUCAHMX IITETa (PEIOBHUX H y CIIOPY) MOAEIbEH ca
YKYITHUM OpOjeM CBHX Pe3epBUCAHUX IITETa (PEIOBHUX U Y CIIOPY).

[TpoMeHe peszepeucanux HacmManux HEnPUjas/beHUX wimema y TOKy rojiiHe npukasase cy y ciezaehoj
TabeNu:

Y xubagama AMHapa

2022. 2021.
Yuemhe Yuemhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- YxkynHu Y camo- caocurypa- YxkynHu
NPUAPKAJY Baya noprdesn NPHAPKAJY Baya noprdesn
Crame Ha JaH
1. janyapa 1.115.400 - 1.115.400 1.062.706 - 1.062.706
IIpomene
pe3epBUCAHUX HITETA
ca TPOLIKOBHMA 140.404 - 140.404 52.694 - 52.694
Crame Ha 1aH
31. nenemopa 1.255.804 - 1.255.804 1.115.400 - 1.115.400
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaagy ca 3axteeuma MCODU 4 "Yrosopu o ocurypamy'' (HacraBak)
(0)  Pesepsucane wmmeme (Hacmasax)

[Tpernen ykynnux pezepeucanux wimema NpyuKa3aH je Kako CIEAN:

Y xupagama AMHapa

2022. 2021.
Yuewmhe Yueuhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- YKynnu Y camo- caocurypa- YKynnu
NPUAPKAJY Baya noprdeb NPUAPKAJY Baya noprdeb
Crame Ha 1aH
1. janyapa 2.029.568 14.660 2.044.228 1.887.477 23.492 1.910.969
[Ipomene pe3epBHCaHUX
hITera ca TPOUIKOBUMA 188.425 39.033 227.458 142.091 (8.832) 133.259
Crame Ha 1aH
31. nenemopa 2.217.993 53.693 2.271.686 2.029.568 14.660 2.044.228

VY u3BeUITajHOj TOMUHU AOILUIO je 10 noBehama YKYIHO pe3epBHUCAaHUX IITeTa noprdesba y OAHOCY Ha
NPETXOJHYy ToIuHy. Yyenthe peocurypaBaya U caocUrypaBada y pe3epBHUCaHUM IuTeTama je nosehaHo y
OJTHOCY Ha IIPETXOAHY roanHy. Hampen HaBeieHa Kperama pe3yiaTHpaia Cy pacTOM Pe3epBUCAHUX IITETa
y caMOIIpHJpKajy 3a BPCTY OCHUTYpama O/ ayTOOATOBOPHOCTH, KaO W 3a BPCTY OCHTYPame MOTOPHHUX
BO3MJIA — KacKo, TeKyhe TroJJuHe y OHOCY Ha NPETXOMHY FOUHY.

(h)  Obenodarwusare nodoamaxa y 6e3u ca MepoOaAGHOM NPEMUJOM, MEPOOAGHUM UIMEMama y
CamMonpuopicajy u mpoutKoGuMa no 6pCMama ocuzypara

VY crnenehinm taberama mpHKasaHH Cy YHOPEIHH MOJAIM O MEPOIABHHUM IpeMHjaMa U MEpPOJaBHUM
nrerama y caMorpuapxkajy Jpyiirsa, kao u mperiie TpoIllKkoBa crpoBolema ocurypama y 2022. u 2021.

TOAUHU:

Y xmwbagama AUHapa

2022.
MepopaBaa  MepoaasHe
Bpema ocuzypama YkynHa npemMujay mrere y Canpgo
o0pauyHaTa camo- camo- peocury-
npeMuja  NpUAPXKAjy  NPUAPKAJY TCO pama
@) Ocwurypame 0/ IOCJIEeIUIa He3roIe 169.725 98.486 61.032 92.029 21.177
3) Ocwurypame MOTOPHUX BO3MIIA —

Kacko 909.040 706.631 601.078 296.441 5.355

(10) Ocurypame 0J1 OATOBOPHOCTH 300T
ynotpebe MOTOpPHUX BO3MJIA 3.695.554 3.531.774 1.512.984 576.918 42.308
(8) m (9) Ocurypame UIMOBHHE 499.869 160.177 168.507 139.310 305.836
Ocraio 282.764 169.927 171.171 345.803 69.151
YkynHo 5.556.952 4.666.995 2.514.772 1.450.501 443.827

*canjo peocurypama = (y1e0 peocurypama + 1ata caocurypama y npemujn) — (ydeurhe peocurypasma +
JlaTa caoCUrypama y HakHa/IU 1ITeTa)
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OéeaonamuBama y ckjaany ca 3axteeuma MCD®U 4 "Yrosopu o ocurypamy' (HacraBak)

(h)  Obenooamwusare nooamaxa y 6e3u ca MepoOaGHOM NPEMUJOM, MEPOOAGHUM UIMeEmMama y
camonpuopsicajy u mpowkosuma no epcmama ocuzypara (Hacmaeax)

Y xwbagama nuHapa

2021.
MeponaBHna  MepoaaBHe
Bpema ocuzypara Yxynna npemMujay rere y Canpno
odpauyHaTa camo- caMmo- peocury-
npeMuja  OPUAP:KAJy  OPHAPKAJY TCO pama
) Ocurypame 0/ OCJIe1Ia He3roie 111.163 78.640 32.108 96.755 21.620
3) Ocurypame MOTOPHUX BO3WIIA —

Kacko 625.137 564.440 489.881 280.085 14.200

(10) Ocwurypame 01 OTOBOPHOCTH 300T
ynotpebe MOTOpPHUX BO3MIIA 3.489.164 3.295.638 1.286.099 596.112 35.964
) u(9) Ocurypame UMOBHUHE 251.736 136.332 74919 146.274 74.747
Ocraino 168.303 123.858 62.094 281.773 23.540
YkynHo 4.645.503 4.198.908 1.945.101  1.400.999 170.071

*canmo peocurypama = (yIeo peocurypama + Jara caocurypama y npemuju) — (yuerihe peocurypama +
JlaTa CaOCUTypara y HaKHAJIH IITETa)

(e) Oobenooamwusare nooamaxa y ee3u ca MepoOAGHUM MEXHUUKUM Pe3YTMamom
TexHHYKH pe3yJaTaT

(MLLI:MII) y%
31. nenem0bap  31. nrenemOap

2022. 2021.
Bpcma ocuzyparsa

) Ocwurypame 011 IOCIeHIa He3roie 69,13 43,01
2 J106pOBOJEHO 31PaBCTBEHO OCUTYpaHhe 147,65 103,10
3) Ocurypame MOTOPHUX BO3UJIA - KACKO 113,34 115,23
®) Ocurypame UMOBHHE O [I0Kapa U JPyTUX OMaCHOCTU 100,30 14,83
) Ocrana ocurypama UIMOBUHE 162,92 116,50

(10) Ocwurypame 01 OTOBOPHOCTH 300T yHoTpeOe
MOTOPHHUX BO3WJIA 53,97 49,24
(13) Ocwurypame 0J1 OIIITE OJrOBOPHOCTH 323,95 16,82
Ocrano 9,66 53,72
Ykynno 69,85 59,56
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51.

51.3.

YIIPABJBAILE PUSUIIUMA (HacraBak)
Ob6enogamuBama y ckiaaay ca MCOU 7 "®uHaHCHjCKH HHCTPYMEHTH: 00ejioiambuBama'
Karteropuje ¢puHaHCHjCKHX MHHCTPpyMeHAaTa

Y xuwbasama guHapa
31. nenemoOap 31. nenemoOap

2022. 2021.
DUHAHCHjCKA CPEACTBa
Jyropounu (pUHAHCHjCKH ITTACMAHH M OCTasla
JIyTOpOYHa CPECTBa 2.647.259 3.003.158
ITorpakuBama 985.021 773.110
[MotpaxuBama 3a Buie miaheH mopes Ha 100MTaK 40.947 13.178
Kparkopo4ynn ¢puHaHCH]CKH TTIaCMaHU 1.483.690 2.244.240
T'oTOBUMHCKH €KBUBAJIIEHTH U TOTOBUHA 2.299.516 760.182
7.456.433 6.793.868
duHaHcHjcKe 00aBe3e
Jyropoune ¢puHAHCHjCKE 00aBe3e 50.866 48.899
Ocrtane kpaTKopo4yHe (PUHAHCH]CKE 00aBe3e 61.931 48.188
O0baBe3e 10 OCHOBY IITETa 66.539 44.424
Ob6aBe3se 3a mpeMujy 285.894 113.617
O6aBe3e 3a IPOBHU3HjY CAOCUTYparba U PEOCUTypama
U perpece 13.668 17.083
O6aBe3e mpema 100aB/baunMa 30.018 27.023
O0aBe3e 3a TUBHICHC 1.342 1.254
Ocraine o6aBe3e 109.659 78.119
Crame Ha 1aH 619.917 378.607

Pusuium xoju notudy oj GPMHAHCHjCKMX MHCTPYMEHATa 00yXBaTajy:

- KPEIUTHH PU3HK;

- TPXKHIIHH PU3HK KOjU C€ CAcTOjH OJ TPH BPCTE PH3MKA: JIEBU3HOI PH3MKA, KAMATHOT PU3UKA H
pHU3UKa MpoMeHe [ieHe (PHHAHCH]CKOT HHCTPYMEHTA; U

- PH3HK JIMKBHIHOCTH.

51.3.1. KpeautHu pusuk

W3105k€HOCT KpeauTHOM pPH3HMKY MoceOHO ce obenoiamyje 3a cienehe kareropuje (HUHAHCHjCKUX
CpelcTBa, OXHOCHO (DMHAHCH]jCKE HMOBHHE:

- Ayropo4Hu (pUHAHCH]CKH IUIACMaHH;
- (hMHAHCH]CKU TIIACMaHU; 1
- MOTPaXXHBaba.

[TocToju 3Ha4ajHa pa3iiuKa y CTENEeHY U3JI0KEHOCTH JpyIuTBa KPEIUTHOM PU3UKY Y 3aBUCHOCTHU OJ] TOTa
0 K0jOj ce Kareropuju (pUHAHCHjCKOI MHCTpYMeHTa pajau. KpeInTHOM pU3UKY Cy HajBHIIE H3JIOXKEHA
MOTPaKNBamka 0] OCUTypaHUKa I10 OCHOBY (haKkTyprcaHe IpeMHje OCUTypama U 00padyHaTux Kamara 1o
OCHOBY Kallllb€ha Y I3MHUPHBaby 00aBe3a 0J1 CTpaHe My KHHUKA.

Nmajyhu y Bumy na ce mocieAmux TOAWHA JHMKBUAHOCT Y NMPUBpPEAN NoBehaBanma, W caMUM THM ce

noBeliaBa M Hamiara HOTPaXKHBama MO OCHOBY IPEMHjE OCHIYparma, KPEOUTHH DPU3HK KOI OBOT
MHCTPYMEHTA je 3HauajHO MakbH Hero LITO je TO OHO Cilydaj y paHujUM HepHOANMA.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.1. Kpeautnu pusuk (HacraBak)
Y npouecy ympasjamkba KPEIUTHUM PHU3MKOM, J[pyImITBO yIpaBjba pU3ULMMa KOjU NpPOM3MIA3E U3
YJIOKEHUX CpEJICTaBa y XapTHje O] BPEIHOCTH KOjUMa C€ TPryje U PU3UKOM OOHHTETa OCHTYPaHHKA,
HHTEPHO KATErOPHUCAHMX Y CETMEHT BEJIMKHX KIHjeHAaTa M OCTaJUM PHU3HUIMMa KOjU CTOje Y BE3W ca
HATIATOM TIOTPAKHBAkA.

MakcumainHa U3710KEeHOCT KpeIMTHOM PU3HKY je npuKa3aHa y cienehoj Tabenm:

Y xujbagamMa quHapa
31. nenemobap

31. neuemoap 2022. 2021.
HUcnpaBka

DuHAHCHjCKAa MMOBHHA BpyTo usnoc BPEHOCTH HeTo u3Ho0C Heto u3Hoc
Jdyropounu GpuHaHCH]CKH

ITaCMaHu 2.813.380 (184.231) 2.629.149 2.966.373
OcTana gyropovHa cpeacraa 18.110 - 18.110 36.785
[otpaxuBama 1.349.429 (364.408) 985.021 773.110
[otpaxxuBama 3a ButIe iaheH

mope3 Ha JOOHTaK 40.947 - 40.947 13.178
Kpatkopounn ¢puHaHCH]CKI

TUTaCMaH| 1.485.111 (1.421) 1.483.690 2.244.240
YxynHo: 5.706.977 (550.060) 5.156.917 6.033.686

51.3.2. Tpxumnn pu3unu — JleBU3HH, KAMATHU U PU3HK JUKBHIHOCTH
JdeBu3HM pu3uK

[Tonm meBU3HNM PHU3UKOM IOJpa3yMeBa ce BepoBaTHOhA HACTaHKAa HETATHBHUX e(eKaTa Ha (PMHAHCH]CKU
pesynTar W Kamurtan JpymrBa yciex IpOMeHe BPEIHOCTH IEBH3HHX KypceBa. J[eBH3HOM PH3HKY CY
M3JIOXKEHE CBE MO3WIIMje aKTUBE W IIACHBE Yy JIeBH3aMa, Kao W MOTpaKMBama U 00aBe3e MHICKCHPaHE
CTPAHOM BaJIyTOM.

JpymTBo ynpassba IEBU3HUM PU3MKOM y IIMJbY OrpaHHuYaBama Moryhux ryburaka 300T mpomeHa Kypca
CTpaHUX BaJyTa M OJp)KaBama PU3MKa Ha HUBOY KOjU je NPUXBATJGUB U3 yIJia pe3yJiTara HOC/IOBamba,
aJIeKBaTHOCTHU KaIMTala U 3aXTEBa 3a OUyBambEM JINKBUIHOCTH.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)
deBusnu puzuk (HacraBak)
W3znoxenoct JlpyiuTea 1eBU3HOM pU3HKY Ha jaH 31. mememopa 2022. roamHe je 1ata y HapeIHOj Tabeu:

Y xmwbagama AUHapa

EUR PCA YkynHo

duHaHCHjCcKa cpeIcTBa
Jyropoynn GUHAHCH]CKH IDTaCMaHH U OCTala

JIyTOpOYHA CPEICTBa 27.996 2.619.263 2.647.259
[MoTpaxxuBama 1.444 983.577 985.021
[NotpakuBama 3a BuLIe M1alieH ope3 Ha

JIoOUTaK - 40.947 40.947
Kparkopouynu ¢puHAHCH]CKH TIITACMAHU - 1.483.690 1.483.690
['OTOBMHCKHM €KBUBAJIEHTH U TOTOBHUHA 750.190 1.549.326 2.299.516
Ykynno 779.630 6.676.803 7.456.433
duHaHCHjCcKe 00aBe3e
Jyropoune ¢unancujcke obaBese 50.866 - 50.866
OcraJie KpaTKOpouHe (PMHAHCH]jCKe 00aBe3e 61.931 - 61.931
O0aBe3e 110 OCHOBY IITETA 989 65.550 66.539
Oobagese 3a npeMujy 1.021 284.873 285.894
O06aBe3e 3a MPOBHU3HjY CAOCUTyparba U

peocurypama u perpece - 13.668 13.668
O6aBe3e mpema nobaBpaunMa 11.813 18.205 30.018
O6aBe3e 3a QIUBUIECHIE - 1.342 1.342
Ocrane o6aBe3e 690 108.969 109.659
YkynHo 127.310 492.607 619.917
Heto neBu3Ha no3uuuja Ha JaH
31. nenemopa 2022. rogune 652.320 6.184.196 6.836.516
Heto neBu3Ha no3uuMja Ha JaH
31. neuemopa 2021. rogune 659.892 5.755.369 6.415.261

JpymTBO je H3I0KEHO [EBU3HOM pHU3HKY TMPBEHCTBEHO IMPEKO MIYrOPOYHHX H KPATKOPOUHHX
(hMHAHCH]CKUX MTaCMaHa, MOTPAXHUBaKka U TOTOBHHE U TOTOBUHCKUX CKBHBAJeHATa, Kao U obaBe3a mpema
n00aBJbauuMa Koje Cy JICHOMHHOBAaHHM y CTPaHOj BAIYTH. Y HU3BEIITAjHOM IEPHOAY Cy JIOCHEIH CBU
(pMHAHCH]jCKH IJIACMaHU Y CTPaHOj By TH.

OcetspMBOCT pe3yJiTara nocioBama Ha Moryhe mpomeHe kypca EUR-a, naro je mpojexunjoM mpomeHe

pe3ynTara, OJHOCHO y CcIydajy IMpOMeHe IeBU3HOT Kypca 3a +10%, edexaTr Ha HETO OCTBApPEHH pe3yNTar y
2022. roguman u3HOCHO 01 + 65.232 xmipane nuHapa (2021. roguaa: £ 65.989 xmpana quHapa).

84



AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)

KamaTHu pusuk

Y mnpouecy WISHTU(QHKOBaWKa KaMaTHOr pu3MKa J[pymTBO mparu TpaHCakiyje KOjuMa ce BpIIN
JICTIOHOBAE W yJarame KpaTKOPOYHMX W3BOpa, IPe CBera TEXHWYKHUX PE3EpPBH y AYrOpovHE OOJIMKe
MMOBHHE, Ka0 U JlyTOPOYHHUX HW3BOpa y KPaTKOpO4YHE 0OJMKE MMOBHMHE, KOHCTaHTHO nMmajyhu y ¢okycy
XOPHU30HTAIIHY M BEPTHKAIHY yCKJIal)eHOCT akTHBE U ITaCHBE.

Kperame TpKUIIHMX KaMaTHHX CTOINA HA JEMO3UTE BE3aHO je 3a KpeTame pedepeHTHe crorne Hapoxne
6anke CpoOmje. PedepentHa xkamatHa crona Haponne Ganke CpOuje Oenexxmna je 3Ha4ajHE MPOMEHE Y
2022. roguHu. Y OJHOCY Ha MPETXOJHY IOAMHY Kaja je Ouiia ucTa TOKOM Iiejie roJuHe Ha HuBoy ox 10.
neuemOpa 2020. roauHe u nzHocuna 1%, rokom 2022. ronune Oesnexena je craiHa npomena 3a no 0,25-
0,5%, na 6u kpaj ronuHe 61O 3aBpIIEH HAa HUBOY 011 5%.

W310KeHOCT KaMaTHOM PHU3UKY je JaTa y OJHOCY Ha KaMaTHE CTOIe MO Kojuma JlpymiTBo ruiacupa
CpeIcTBa M KaMaTHE CTONE IO KOjuMma cy y3ere (HHAHCHjCKe o0aBe3e y CKIaay ca Iojamuma
MPE3CHTOBAHUM Y HApPEIIHO]j TaOeIH:

Pacnon kaMaTHHUX cTOnma
(CTOHa NMpUHOCA HA JaH KYIIOBUHE

DUHAHCHjCKA HMMOBHHA xaprtuje)
Jlyropounn ¢huHAHCH]CKH 2,25% - 6,35% Hpxasre XoB ocrano
IUTaCMaHKu 1,10% OpoyeHH eno3UTH

Pacnon kaMaTHHX cTONa
(Ha roAuIIkbeM HUBOY HA OCHOBY
NOATAKA CEKYHJAAPHOT TProBamAa)
MpoceYaH MPUHOC

Jyropounu prHAHCH]CKH

IJIaCMaHu 2,55% - 6,60% Hpxasae XoB
IToTpaxuBama Y BUCUHU NIPONNCAHE 3aTE3HE
Kamare

Pacnon kaMaTHHX cTONa
( cTonma mpuHOCa HA 1aH KyNOBHHeE

xapTuje)
Kpatkopounu puHAHCH]CKH 5,50% - 6,70% OpoueHu 1eno3uTu
TIACMaHU 1,60% - 4,15% HpxxaBHe XoB

Pacnon kamMaTHHX cTona
(Ha roauINIbLEM HUBOY HA OCHOBY
M0/1aTAKA CEKYHIAPHOI TProBama)
NMPOoceYaH NPUHOC

DrHAHCH]CKH TJIACMAHU 2,83% -4,70% HpxaBHe XoB

V mpukazaHoj Tabenu, y3€T je pacloH CTOIe MPUHOCA KOJ AYTOPOYHUX M KPATKOPOUHUX (PHMHAHCH])CKIX
IUIacMaHa y Ap>KaBHE XapTHje O/l BPETHOCTH.

JpymTBo mpatH MpOMeHe KaMaTHUX CTolla Ha (DMHAHCHjCKOM TPXKHIUTY M Yy CKJIALy ca IpoMeHama
npeny3uMa aKTHBHOCTH yllarama y IUIacMaHe KOjH HOCe Mamd KaMaTHH pu3uk. Kako Ou ce ymamuin
e(eKTH MPOMEHJPMBOCTH TPXKUIIHUX KaMaTHUX CTola Ha 3apahuBauxy no3unujy noprdonuja, pymrso
je neo cpencrasa 'y 2022. u 2021. ToIMHA HHBECTUPAIIO y JpKaBHE XapTHje O]l BPEIHOCTH.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)
KamaTnu pusuk (HacraBak)

K®HUroBoicTBeHa BpeIHOCT (PMHAHCH]CKHMX CpPE/ICTaBa U 00aBe3a Ha KPajy M3BEIITAajHOT MEpUo/ia 1aTa je
y crnienehem nperieny:

Y xuwbagama AUHapa

31. nenemobap 31. neuemoap
2022. 2021.
DUHAHCHjCKA CPeACTBa
Hexamamonocna
Jyropouynu puHAHCH]CKH ITJIACMAHK M OCTalIa
JIlyTOPOYHA CPEICTBa 40.595 59.270
IToTpakuBama 985.021 773.110
[MotpaxuBaa 3a Buile miaheH mopes Ha 100MTaK 40.947 13.178
['OTOBMHCKHM €KBUBAJIEHTH ¥ TOTOBUHA 1.048.705 726.175
2.115.268 1.571.733
Quxcha kamamua cmona
Jyropoynu ¢puHaHCHjCKH INIACMaHK M JyTOpOYHA CPEJCTBA 2.606.664 2.943.888
Kparkopo4ynn ¢puHaHCH]CKH TIIaCMaHN 1.483.690 2.084.240
T'0TOBMHCKY €KBUBAJIEHTH U TOTOBUHA 1.250.811 20.989
5.341.165 5.049.117
Bapujabunna kamamna cmona
KpaTtkopounu ¢pmHaHCH]CKH IIIacCMaHU - 160.000
T'0TOBMHCKH €KBUBAJIEHTH U TOTOBHHA - 13.018
- 173.018
7.456.433 6.793.868
®duHaHcHjcKe 00aBe3e
Hexamamonocne
O0baBe3e 10 OCHOBY IITETa 66.539 44.424
O6aBe3e 3a IPOBHU3HjYy CAOCUTYparba U PEOCUTypama
U perpece 285.894 113.617
O6aBe3e 3a MPOBHU3HjY U perpece 13.668 17.083
O06aBe3e mpemMa 100aB/baunMa 30.018 27.023
O0aBe3e 3a IUBHUICH]IE 1.342 1.254
Ocraine obaBe3e 109.659 78.119
507.120 281.520
Qukcna kamamua cmona
Jyropoune ¢punancujcke odaBese 50.866 48.899
Ocrtane kpaTKopo4yHe (PUHAHCH]CKE 00aBe3e 61.931 48.188
112.797 97.087
619.917 378.607
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qememopa 2022.

51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejioambuBamba’

(HacraBak)

51.3.2. Tpaxumnu pu3uum — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)

Puzuk ox npomene nene (pMHAHCHjCKOT HHCTPYMEHTA

Pusux npomene 1iene prHAHCH]CKOT HHCTPYMEHTA j€ PU3HK (UIyKTyalluje TPXKUIIHUX [IeHa BIaCHUYKHX U
Jy’KHUYKHX XapTHja 0]l BPEIHOCTH KOjU YTHYE Ha NPOMEHY BUXO0Be (ep BPEIHOCTH.

Hajsehu neo punancHjckux cpencrasa JlpyiiTBa oJJHOCH ce Ha Ap:KaBHE XapTHje 0]l BPEJHOCTH U y HELITO
MambeM IPOIEHTY Ha aKILMje MPaBHUX JIMLA KOje Cy HOAJIOKHE PU3HUKY ITPOMEHE LIeHA.

Kako 0u ce ymamno yTuIaj pu3uka IpoMeHe IieHa XapTHja o1 BPEIHOCTH, €0 CIOOOJHHUX CPEICTaBa je
WHBECTHPAH y HAjKBAIUTETHH]E aKIl¥je eMUTEHAaTa Koje ce KoTupajy Ha Prime Listingu bepse A.

Pusuk nmukBugHOCTH

JlpyumTBo ynpasiba pU3UKOM JIMKBUAHOCTH OJpkaBajyhu onrosapajyhe HoBYaHe pe3epBe KOHTUHYHPaHUM
npahemeM IIaHUPaHOT M CTBAPHOI HOBYAHOI TOKA, KAaO M OJp)KaBameM aJeKBaTHOI ojHoca xocreha
(hmHaHCHjCKUX cpencTaBa M 00aBesa.

OpnprxaBame TUKBUAHOCTH JpymTea y 2022. rogrHK HUje AOLUIO HU y jeTHOM TPEHYTKY y IHUTambe.
Crnenehe Tabere nmpukasyjy eTajbe IPEOCTAINX YTOBOpEeHUX aocteha (GMHAHCH]CKUX CpeacTaBa, OHOCHO
obaBe3a. [Ipuka3aHu M3HOCH 3aCHOBaHM Cy Ha HEOUCKOHMOBAHUM MOKOBUMA 20MOGUHe HACTalUM Ha
OCHOBY (DMHaHCH]CKHX CPECTaBa, HA OCHOBY HajpaHujer Aatyma Ha koju he [Ipyurrso outu y moryhHocTH
Jla HaIJIaTH TOTPaXMBamka, OAHOCHO U3MHPH 00aBe3y.

Jlocneha ¢punancujckux cpeocmasa

Y xujbaama quHapa
31. neuemoap 2022.

Mamse o 1 On1lpo3 On 3 mecena On1pgo5
Mecena Mecena 10 1 roqune IR YxkynHo
HekamaroHocHa 1.234.035 210.545 597.168 73.520 2.115.268
dukcHa KamaTHa cTomna 1.601.736 202.765 930.000 2.606.664 5.341.165
Bapujabuiina kamatHa cromna - - - - -
2.835.771 413.310 1527.168 2.680.184 7.456.433

Y xubagama q1uHapa
31. nenemoap 2021.
Mame o 1 Onl1m03 Op3mMecena Onlnpos

Mecena Mecena  Jo 1 rogune roaMHa YKynHo

HexkamaronocHa 1.045.281 137.246 307.900 81.306 1.571.733
®duKcHaA KaMaTHA CTOIA 887.938 204.068 1.013.223 2.943.888 5.049.117
BapujabuitHa kamatHa cToma 13.018 - 160.000 - 173.018
1.946.237 341.314 1.481.123 3.025.194 6.793.868
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YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejioambuBamba’

(HacraBak)

51.3.2. Tpaxumnu pu3uum — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)

Pusuk quxkBugnoctu (HacraBak)

Jocneha ¢punancujckux obasesza

¥ xuspagama quHapa
31. neuemobap 2022.

Mame ox 1 Onl1m03 On3mecena Onlno5s
Mecena Mecena 10 1 romune roaMHa YkynHo
Hexamaronocue 473910 10.046 23.164 - 507.120
dukcHa KaMaTHa cTOIAa 5.203 10.406 46.322 50.866 112.797
479.113 20.452 69.486 50.866 619.917
Y xwbagama q1uHapa
31. neuembap 2021.

Mame o 1 Onl1m03 Opn3mecena Onlnpo5s
Mecena mecena o 1 rogune roauHa YKynHo
HexkamaroHocHe 279.832 629 1.059 - 281.520
dukcHa KamMaTHa CTOIA 4.015 13.750 30.423 48.899 97.087
283.847 14.379 31.482 48.899 378.607

Ha nan 31. neniem6pa 2022. ronuHe HajIMKBUAHM]a KMOBHHA JIpyIITBa, YHja je pouHocT fAocreha 10 Mecen
naHa m3HocH 2.835.771 xwbpanay quHApa, JOK HCTOBPEMEHO KPaTKOpOUYHE 00aBe3e KOje IOCIIEBajy Y POKY
Jo Mecel] nana usnoce 479.113 xubana AuHapa, IWTO yKasyje Ja NOCTOjH BUILAK JIMKBUIHUX CPEJICTaBa y
onHOCy Ha obaBe3e. OBaj BUIIAK TUKBUIHUAX CpeAcTaBa peHocuhie ce CYKIIECHBHO KPO3 HapeIHe Meproe,
IITO yKa3yje Ja Cy CTBOPEHH yCIOBH 32 KOHTHHYHPAHO OCTBAPHBAE JIUKBUAHOCTH JpyIuTBa.
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51. YHOPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejioambuBamba’
(HacraBak)

51.3.2. Tpaxumnu pu3uum — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)
®@ep BpeIHOCT (PUHAHCHjCKUX HHCTPYMEHATA

Y xuwbagama 1uHapa

31. neuemodap 2022. 31. nenemobap 2021.
Kmuroson- Kwurosona-
CTBEHA Dep CTBeHA Dep
BPEIHOCT BpPEHOCT BPEIHOCT BPEIHOCT
duHaHCcHjcKa cpeacTBa
Jdyropounn GUHAHCH]CKH ITaCMaHU
M OCTaJia yTopoYHa CPeIcTBa 2.647.259 2.454.200 3.003.158 2.971.003
[NotpakuBama 985.021 985.021 773.110 773.110
IToTpaxxuBama 3a Bute miahexn
mope3 Ha JOOUTaK 40.947 40.947 13.178 13.178
Kparkopounu ¢puHaHCHjCKH
TUIaCMaHH 1.483.690 1.482.983 2.244.240 2.245.145
T'oTOBUHCKM €KBHUBAJIEHTH U
rOTOBHHA 2.299.516 2.299.516 760.182 760.182
Crame Ha n1aH 7.456.433 7.262.667 6.793.868 6.762.618
duHaHCcHjcKe 00aBe3e
Hyropoune ¢unaHcujcke odaBese 50.866 50.866 48.899 48.899
Ocraiie KpaTKOpoyHe (PMHAHCH]CKE
obaBese 61.931 61.931 48.188 48.188
ObaBe3e 10 OCHOBY IITETa 66.539 66.539 44.424 44.424
Ob6aBe3e 3a mpeMujy 285.894 285.894 113.617 113.617
O0agBese 3a IPOBU3HUjY CAOCUTyparba
U peocurypama 1 perpece 13.668 13.668 17.083 17.083
Ob6age3se mpema qo0aBbadMMa 30.018 30.018 27.023 27.023
O0agBese 3a TUBHICH]E 1.342 1.342 1.254 1.254
Ocraine obaBe3e 109.659 109.659 78.119 78.119
Crame Ha 1aH 619.917 619.917 378.607 378.607

dep BpeaHOCT PHUHAHCH]CKE UIMOBUHE U (PMHAHCH]CKUX 0OaBe3a oapelhyje ce Ha crnenehn HaunH:

e Huo 1 oxamepaBama ¢(ep BpeAHOCTH TPOU3WIA3M W3 KOTHPAHE TPXKHIIHE BPEIHOCTU
(HexopuroBaHe) Ha AKTUBHUM TP)KUIITHMA 32 UACHTUYHY HMOBHHY U 00aBese.

e Huso 2 oxmepaBama (ep BPEAHOCTH IPOM3HIA3M W3 YJIA3HHX [apaMerapa, pasiIHduTHX OJ
KOTHpaHe TPXKHIIHE BpeaHOCTH oOyxBahene HuBooM 1, a koje cy BUIUBHMBE M3 CpelCcTaBa WIH
obaBe3a, TUPEKTHO (Ha puUMep, IeHa) WIH HHIUPEKTHO (Ha IpUMeEp, TIPOUCTEKIIO U3 LICHE).

e  Huso 3 onmepaBama (ep BpeAHOCTH NPOM3WIIA3M M3 TEXHHMKA IPOLECHUBAKHA KOjE€ YKIBYUY]Y
yJla3He IapaMerpe 3a (prHaHCHjCKa CpeJICTBa MM 00aBese, a KOj! MPE/ICTaBIbajy IMo1aTKe KOju ce
He Mory HahM Ha TPXKUIITY (HEHMCTPAKEHH YJIa3HHU IapaMeTpH).
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51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. OGenonamuBamay ckiaay ca MCOU 7 "DOuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’

(HacraBak)

51.3.2. Tpaxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTy (HacraBak)

®@ep BpenHocT puHaHCHjckuX uHcTpyMenaTa (HacTtaBak)

Hapenna Tabena npejicraBiba aHaIN3y (PUHAHCH]CKUX MHCTPYMEHATa IPYMUCAHUX y HUBOE o1 1 10 3,y
3aBHCHOCTH OJI CTereHa MoryhHocTH mporieHe (hep BPeIHOCTH.

Y xubanama q1uHapa
31. neuemodap 2022.

Huso 1 Huso 2 Huso 3 YKynHo

DUHAHCHjCKA CPeACTBa
Jyropoynr GUHAHCH]CKH ITIACMaHU U

ocTana JyropodHa CpelacTBa - 2.606.664 40.595 2.647.259
IToTpaxuBama - - 985.021 985.021
IToTpaxuBama 3a Buie miahexn

nopes Ha J00uTaK - - 40.947 40.947
Kparkopounu ¢uHaHCH]CcKH

TUIaCMaHH 90.361 1.393.329 - 1.483.690
I'oTOBMHCKN €KBHBAJIIEHTH H

TOTOBHHA 2.299.516 - - 2.299.516
Crame Ha 1aH 2.389.877 3.999.993 1.066.563 7.456.433
duHaHCcHjcKe 00aBe3e
Jyropoune ¢puHAHCH]CKEe 00aBe3e - - 50.866 50.866
Ocrtane kpaTKopo4yHe (HHHAHCH]CKE

obaBese - - 61.931 61.931
O6aBe3e 10 OCHOBY IITETa - - 66.539 66.539
Ob6ase3se 3a mpeMujy - - 285.894 285.894
O6aBe3e 3a IPOBU3HjYy CAOCUTyparba

U peocurypama U perpece - - 13.668 13.668
O6aBe3e mpeMa 100aBjbaunMa - - 30.018 30.018
O0aBe3e 3a TUBHUICH]C - - 1.342 1.342
Ocraine obaBese - - 109.659 109.659
Crame Ha 1aH - - 619.917 619.917

TokoMm rojuHe HHje OMJIO CTaBKM KOje Ou Mo xujepapxuju mMepa dep BpeqHoCTH Ouiie pexiacuuKoBaHe
U3 jeJIHOT HUBOA Y JPYTH.
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52.

53.

()

©®

PEOCHUI'YPAIBE

JpymTBO, y CBOM TIOCIIOBaKY, BPIIH alleKBaTHY IHCIIEP3Hjy pH3HKa U 00e30eheme mopTdespa, myTeM
BEPTHKAIIHE PACIIONENe PU3HKA, OJHOCHO IyTEM 3aKJbyueHa YrOBOpa O PEOCHIYpamy Y HJbY CMambCHa
(hMHAHCHjCKE M3I0KEHOCTH pH3UIMMa. Peocurypame je M3BpIIEHO KOJ PEeOoCHTypaBajyhnx KoMIIaHHja
perucrpoBanux y Peny0suiu CpoOuju, Koje n1eo pu3uka Hajabe LeAnpajy KOMIaHHjaMa 3a PeoCUurypame
y HHOCTPAHCTBY.

MNOTEHUUJAJIHE OBABE3E
Cyacku cnopoBu

VY nepuoxny ox 1. jamyapa mo 31. nememOpa 2022. roguHe y Aedy CyACKe Hamoiate myryjyhe mpemmje
ocHUrypama U perpeca, oKpeHyTo je 612 HOBHX CyICKHX HOCTyINaka Haruiare. V3 IpeTXxoJHuX ToJuHa je
npereT 1.391 npeamer. Ykynan Opoj mpeamera y paxy v 2022. roguau je 6uo 1.997, xoju oOyxBatajy
napHUYHEe, M3BpIIHE, CTeYajHe M JMKBHUIALMOHE MOCTynke. 3aBpuieHo je 185 mpemmera, a 1mo TuM
npeaMeTuma HartaheH je ykynan usHoc of 19.127 xubasia nuHapa.

Ha nan 31. neuem6pa 2022. rogune y panay cy Ouia 4 npeamera BaH 00J1aCTH OCUTyparba (paHu CIIOPOBH),
y kojuma je JpymtBo TyxkeHa ctpana. Y Toky 2022. roquHe IpuMIbEH je | HOBH IPEMET U3 OBe 00J1acTH,
JIOK je OKOH4YaH 1 mpenmer. Y npenMeTy Koju je okoHuaH, ncriaheno je Ha repet Jpymsa 16.722 xuspazne
JMHApa.

Ha nan 31. neuem6pa 2022. ronune, npotus [IpyniTsa ce BoJie CyICKH CIIOPOBH BaH 00JaCTH OCHTYparba
(pamHU CTIOpOBH), YHja je MpollekheHa BpeaHo T 6.515 xmbana quHapa, a 3a Koje ¢y y OBHM (PHMHAHCH]CKIM
M3BEIITajuMa MPU3HATa pe3epBHUcama y H3HOCy o 6.515 xuspana auHapa (Hamomena 17).

Ilopecku pusunu

JIpylITBo y TOKY PEOBHOI IOCIOBama CTyNa y MOCIOBHE OJHOCE Ca MMOBE3aHUM IMPABHUM JHIUMA.
[IpunukoMm cacTaB/barkba MNPUIOKEHUX (UHAHCHJCKMX U3BemTaja, JpymrTBo je wuckazaio edexre
TpaHc]epHHUX LieHa Ha 00pavyHaTH Nope3 Ha JOOUTaK Ha OCHOBY HajOoJbe NpolieHe. Y CKIaay ca IOPecKUM
3akonnMma PemyOnuke CpoOuje, JpymtBo je y obaBe3u na [lopeckoj yrpaBu 10CTaBU NOPECKH OMIIaHC 3a
2022. ronuny ¥ apyry npatehy IoKyMeHTauujy, ykibyuyjyhu usBemraj o tpancdepHum enama, 1o 30.
jyHa 2023. roguse.

IMopen tora, nopecku nponucyu Peny6muke CpOuje npeaMer cy yecTUX U3MEHa M Pa3IMYUTUX TyMadyema.
Tymauema NOpECKHX 3aKOHA Of CTpaHE MOPECKMX W JAPYTUX BIACTH y OAHOCY Ha TpaHCaKIHje |
aKTHBHOCTH [IpymITBa MOTY Ce pa3JIMKOBaTH O] TyMadewa pykoBoacTsa pymrsa. [TocToju HemsBecHOCT
Jla 1 Cy TyMadema pykoBoicTBa JlpymTBa u mpareha JOKyMEHTaIMja IOBOJBHE, W JIa JIM OArOBapajy
3aXTeBUMa M TyMadembHUMa MOPECKUX U APYTHX OpTaHa.

PyKOBOZCTBO cMaTpa /ia eBEHTyaIHa PA3IHINTa TyMa4eha He MOI'Y HIMAaTH MaTepHjalHo 3Ha4YajHe eeKTe
Ha (huHaHCcH]jcKe u3BeliTaje Jpyiirsa.
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54.

55.

HEYCAIVIALIEHA TIOTPA’KUBAILA U OBABE3E
JpymTBo je y ckiamy ca wiaHnoMm 22. 3akoHa o pauyHoBoAcTBY ("'Ciyx6enn rimacauk PC", 6p. 73/2019 u
44/2021) myxHO IOa W3BPIIN ycarialllaBamke MMOTpakKWBama M 00aBe3a Ipe cacTaBlbamba (HYMHAHCH]CKUX

n3Bemraja. Jpymtso je mocnano MOC-e cBojum komuTeHTHMA Ha 1aH 30. cenremOpa 2022. roguse.

VYkynHa notpaxuBama Jpymirea ox npaBaux suia Ha aad 30. centemOpa 2022. roaune nzHoce 3.889.296
XHJbazia JUHApa.

Y xubagama

CTpyKTypa NoTpa:kuBama AUHApa
JpyuiTBa y mocTymnky credaja 13.306
VYTyKeHa NOTPaKUBaABHA 28.524
[MotpaxuBama 0] MpaBHUX JIMLA KOjHMa je TIOCIIaT 3aXTeB

3a ycarjallaBame CTamba 3.847.466
YxynHo 3.889.296

[MoTpaxxnuBama y pecTpyKTypupamy, yTy>KeHa 1 y CTe4ajy Cy HcIpaBibeHa y u3nocy ox 100%.

Jpymteo je Ha naH 30. cenremOpa 2022. roauHe ociaino yKymHo 1.834 m3Boga otBoperux ctaBku (M1OC),
o]l Kojux je ycarnameHo 378 (21%), ocriopeno 49 (2%) u vuje Bpaheno 1.407 (77%). Ocriopern u3HOC Of
3.691 xwmpany nunapa ynaN 0,0949% yKyITHHUX MOTpaXuBama.

PykoBozxcteo [lpymrBa cMarpa [a rope HaBeIcHAa HEycarjallieHa HOTPAKHMBama HEMajy MaTepHjaHO
3HavajHe eeKTe Ha NPHIIoKeHe PUHAHCH]CKE H3BELITaje.

JpymtBo je ox nob6asipaua npummio 147 MOC-a Ha cnenehe maryme: 30. aBrycr, 30. centembap, 31.
oktobap, 30. HoBemOap u 31. mememOap 2022. roagmue. Mmajyhu y Buay mAa je ycarjaiiaBame ca
Jn00aB/bauMMa BPILCHO HA BUIIE PA3IMYMTHX JaTyMa y TOKY TOJHMHE, HHje MPAaKTHYHO HABECTH KOJHUKO
nM3HOCEe ycarjamieHe o0aBese ca jgo0aBjbaunMa, aid HHUje OWJIO MaTepHjalHO 3HAYajHHUX
HeycarialleHuX/0CIOpeHHX 00aBe3a.

E®EKAT PYCKO-YKPAJUHCKOI' KOH®JIUKTA HA TIOCJIOBAILE IPYIIITBA

[Touerkom Mmapra 2022. roguHe IOUUIO je 10 MoBehaHe HECTaOMIHOCTH HAa CBETCKUM (HHAHCH]CKUM H
POOHUM TPXKUIITUMA YCIiell ecKanaluje KoHQIUKTa y YKpajuHu, Koju je mpaheH yBohemeMm caHKIMja
onpeheHnM pyckuM H 6e0CyCKMM KOMIIaHHjaMa U [0jeJUHIIMA.

JlpymTBy Hema IOUPEKTHY HW3JI0KEHOCTH npema Pycuju u YKpajuHH M HO TOM OCHOBY HHje OWIO
HeraTMBHHX edekara Ha mocioBame Jlpymrea y 2022. roguHH, HUTH PYyKOBOJICTBO O4YEKYyje 3HadajaH
yTunaj y HapenHom nepuoxay. Ca npyre crpane, ycien cyko0a MoKe ce OYEKHMBATH JOJATHU HEraTHBaH
yTHaj Ha rio0alHy €KOHOMHjy, ITOCEOHO Ha LICHE eHepreHara, IPOMEHE JEBH3HUX KypceBa, KaMaTHE
cTone, Oep3aHCKe aKTUBHOCTH, ropeMehaje naHana cHabneBama u 1ojayane HH(IATOpHE TIPUTUCKE, KOJH
MOT'Y MHIMPEKTHO YTHLATH Ha mocioBame JpymTsa. Tpxumre ocurypama y MociemuX Map roiauHa
OenmeXkn pacT W 3a cafa eeKTH HaBEeJCHOT KOH(IMKTa HUCY MMaJH 3HAYajHOT YTHIIaja Ha TIOCIOBAKE Y
JIEATHOCTH HEXUBOTHUX OCHTYParba.

PykoBoncto [lpymrTBa maxJpHBO IpaTH U IPOLEHYje IOTEHLIMjaTHH YTHL] CUTYalllje H3a3BaHe PaToM y

YKpajuju u npegy3uma CBe HEONXOJHe Mepe Kako Ou ce o0e30enuiia cTabuIIHOCT rociioBama Jpyiirsa,
mehytum, Oynyhe edekre Huje Moryhe npenBuaeTu ca pa3yMHOM CUTypHOIIhy.
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56.

HOTABAIM HAKOH HAATYMA M3BEIUTAJHOT MMEPHOIA

Jpymrso je 1 1. janyapa 2023. rogume TIPHMAITO 3AMHCHIK 0 KOHTPOJH ocmoBarmsa &p. [Ton, XX][-54/ 1722,

Ganke Cp6uje y neprony og 30. nerembpa 2019. o 28, JetieMBpa 2022,
romine. Tlpeamer wenocpenme KOWTpO/Ie ¢y Gune crenelhie AKTHBHOCTH TOCIOBALA: YIpaBmanme
TPOWKOBHMA cuporolema OCUTYpama, N0BOSLIIOCT TpEMHje, UMOBUHCKa OCHTyparea, KopuoparHsmo
YHpasmare ¥ apyro mo noTpedu, 3a ueprox ox 1. Jjanyapa 2018. TOIMHE 10 Xawa kowrpone. [a
MOCTABILCHA 3AIIMCHIK HApymtro je 30. Jjaryapa 2023, TOMUHE NocTarmio croje npumentde, ojmocio
OArOBOD, ¥ 3a T0 npensubeHom poxy. lo maryma CaYMILABANLA TIPUNOKEIIY Punancujcinx H3BEmTAja,
Apyurrso anje npumuno Pememne o H3PHIARY Mepa nanzopa Haponue Ganxe Cpbuje.

Mopecxa ynpapa — Lienrap 3a pemuge Nopecke obnesunke je 24, Jjanyapa 2023, rogumne Jarnoueia nopecky
KOHTPONy mocosnux onnoca usmehy Hpyviurea xao Hopeckor ofBe3Huka 1 TPERYSETHHUKUX pamisy Koje
ce 0aBe BUzeo TIPOAYKUHjOM 32 ieproy | -janyap2018.-31. denembap 2022, roqune. Ha JaH CaulhaBata
TPHAOKEHIX (pUBARCH]CKmx U3BIITAja HaBedeHa KOHTPOMA je i game y TOKY.

Crymnrana AKIMOHApa je Ha csojoj CEHULN, onpxanoj 19, janyapa 2023, roaune, nonena Omryky o
HMenopawy Jlanke Pagosanosuh 1 Muyna Tpusynua za Himanose Hansopror 0160pa.

NEBHIHH KYPCEBH

3Bamriny gepusyn Kypcesu Haponne Gauice Cpbnje 3a 3HaYajHe crpane BamyTe, kopuuiheny 3a npepavyy
AEBHHUX rTo3HUMja GunaHca crama na Aak 31, meuembpa 2022. i 2021. romune Y Oynxumonany BalyTY

(PCH). cy npukazanu Y cnenehoj raGeny:

Y anuapuma
31. pewembap 31. zenembap
2022, 2021,
—_— e 2021
EUR 117.3224 117.5821
UsD 110.1515 103.9262
GBpP 132.7026 140.2626
CHF 119.2543 113.6388
Y Beorpany, 17. Mapra 2023. roguue
Hejan Jenruti
Mpencenmmk Hzspmuor oxbopa
Bunax Panuumh '
Wnan Maspinmor onbopa :
== i :‘ ) 5 1 *
L
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I VBOJX

1.1. OCHOBHHU IIOJALIA O APYIITBY

IlocnoBHO AKIIMOHAPCKO APYHITBO 3A OCUI'YPAILE
nume "AMC OCUTI'YPAIBE" a.n.0. BEOI'PAJ]
Cepuire Py3BenroBa 16, beorpan

Matu4Hu 6poj 17176471

b 100000563

HesaTHocT 6512 — He)kMBOTHO OcHUTypambe

Tabena 1: OcrosHu nooayu o /Ipyumay

AKIIMOHapCcKo ApymITBO 3a ocurypame "AMC Ocurypame" a.n.0. beorpan (y najbem TeKCTy:
"pywTBo"), ya. Py3sentoBa 16, ocHoBaHo je 1998. rogune y ckiaay ca 3aKOHOM O OCUTYpamby
nmoBuHe u ymna ("Ciyx6enu muct CPJ", 6p. 30/96) u ynucano y cyucku peructap koxa [Ipuspemsor
cyna y beorpany 30. janyapa 1998. ronune Pememem 6poj 1-Ou-884/98, y perucrapckom yiaomky
4-60-00.

VY ckimany ca 3aKOHOM O peructpanuju npuBpenaux cyojekara ("'Ciry>x6enu racauk PC", Op.
55/04), ApymtBo je 27. jyna 2005. ronuHe u3Bpumio npesoheme y Perucrap npuspennux cydjexara
noz 6pojem BJ1 44942/2005.

Marmunu O6poj Hpymtsa je 17176471, ITUB 100000563, a mmdpa aenaraoctu je 65.12 —
HE)KUBOTHO OCHTYpPambe.

HpymtBo je y 2012. rogvHu U3BpIIMIO ycarjamiaBambe ca 3aKOHOM O MPUBPEIHUM
npymreuma ("Ciry>x6eru rmacauk PC" 6p. 36/2011 u 99/2011).

On 2014. roqune [pymiTBO je perucTPOBaHO 32 00aBJhakhE MOCIOBA CBUX BPCTA HEXKMBOTHUX
ocurypama cxonno Pememy MO Haponne 6anke CpOuje, 6p. 68 ox 17. neriem6pa 2013. ronune.

3akoH o ocurypamy ("Cayx6enu rmacauk PC", 6p. 139/2014 u 44/2021, y najbem TEKCTy:
"3akoH"), mpenBueo je 06aBe3y 3a ocurypasajyha apymTsa 1a yckiaje cBoje nocjioBame, IMOBHHY,
KaruTal, 06aBese, opraHe, OpraHu3alnjy U akTe ca oapeadama 3akoHa.

Pememem Haponne 6anke CpOuje, I'. 6p. 325 on 18. janyapa 2017. rogune, yrBpheHo je na

je HpymrtBo moctynuio mo 3akoHy M AOOWIO je J03BONY 3a 00aBJhbamke CBUX BPCTa HEKUBOTHHX
OCUTypama HaBeACHUX Yy ujaHy 9. 3akoHa.
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Jlpy1mTBO MMa J103BOITYy 3a 00aBJbame cienehnx BpcTa HeXXMUBOTHUX OCUTYpamba:

1) ocurypame on mocieauua He3rofe, yKJbydyjyhu ocurypame O TOBpena Ha paay U
npodeCHoHATHUX 000JhCHHa, KOj€ TTIOKPHBA:
*  YrOBOpEHY HOBYaHY HaKHaJy 3a CIIy4aj He3roe
e  HakHaJy 300T YTOBOPEHHX TPOIIKOBA 3a CIIy4aj HE3roae
e xoMOmHanwmjy ucruiata u3 noaradke (1) u (2) oBe Tauke
e  pcmary 300r mocnenuia noppeae win omrehema 31paBba nim 300T CMPTH Ty THHKA;
2) 1oOpOBOJBHO 3/IPABCTBEHO OCHTYPALE, KOje MOKPUBA:

*  YrOBOpEHY HOBUaHY HaKHaJIy 3a CiIy4aj OoiecTu
*  HAaKHaJy yrOBOPEHHUX TPOIIKOBA JICUEHA
e xoMOWHamwmjy ucruiata u3 noaradke (1) u (2) oBe Tauke;
3) ocurypame MOTOPHHX BO3MJIA, KOj€ TIOKPHUBA IITETE HA MOTOPHUM BO3MJIMMA Ha COTICTBEHU
MOTOH, OCUM LIMHCKUX BO3WJIa, U Ha BO3UJIMMa O€3 COMCTBEHOI MOTOHAa, OJHOCHO KOj€ MOKpHBa
ryOUTaK TUX BO3MIIA;

4) ocurypame HOIMHCKHX BO3WJA, KOje MOKpUBA IITETE HA IIMHCKUM BO3WINMA, OJHOCHO
ryOUTaK TUX BO3MIIA;

5) ocurypame Ba3IyXOIlJIOBa, KOje MOKpHBA LITETE Ha Ba3IyXOIJIOBUMA, OJTHOCHO I'yOUTaK
Ba3/yXOIJIOBA;

6) ocHurypame IUIOBHUX o0jekara, Koje MOKPHBA IITETe Ha IJIOBHHM O0jeKTHMa, OJHOCHO
ryOuTaK TUIOBHUX 00jeKkara (MOPCKUX, PEUHHUX, J€3ePCKUX U KaHAJICKHX);

7) ocurypame pobe y IpeBo3y, KOje TOKpHBa IITETe Ha poOU, OMHOCHO TyOHTaK pode Oe3
003upa Ha BPCTY MPEBO3a;

8) ocurypame IMOBUHE OJ1 ITOXKapa U IPyTUX OMACHOCTH, KOj€ MOKPUBA IITETe HA HIMOBUHH
KOj€ HacTaHy yCJeJ Mo)kapa, eKCIUIO3Hje, Oyje U APYTuX MPUPOTHUX HEIOro/1a, aTOMCKE €HEpTHje,
KIIM3amba U CJIerama Tia, OCHM IITeTa KOje MMOKPUBajy OCUTypama U3 Tauke 3)-7) OBe Tauke;

9) ocrayia ocurypama MMOBHHE, KOja TIOKPHBAjy IITETC HA WMOBHUHH HAcTaje 300T JIoMa
MalllvHa, TpoBaiiHe Kpale, loMa cTakia, rpaja, Mpa3a WIH JIPyrHX OMAaCHOCTH OCHM INTETa KOje
MOKPUBAjy OCUTypama 13 Tauke 3)-8) OBOT WiaHa,

10) ocurypame o1 OATOBOPHOCTH 300T yroTpeOe MOTOPHUX BO3MIIA, KOj€ TIOKPHBA CBE BPCTE
OAITOBOPHOCTH 300T ymoTpebe MOTOPHHMX BO3WJIa Ha COIICTBEHHM NOTOH Ha KONHY, YKJby4dyjyhu u
OZITOBOPHOCT TIPH TPAHCTIOPTY;

11) ocurypame 07 OATOBOPHOCTH 300T ymoTpebe Ba3ayXOIUIOBa, KOje MOKPUBA CBE BPCTE
OJITOBOPHOCTH 300T yroTpeOe Ba3ayXoIlIoBa, YKIbYUyjyhu U OrOBOPHOCT MpH TPAHCIIOPTY;

12) ocurypame o011 OATOBOPHOCTH 300T yrnoTpede IIOBHUX 00jeKaTa, Koje IOKpUBa CBE BPCTE
OJITOBOPHOCTH 300T ynoTpede MIOBHUX o0jeKara, yKJbyuyjyhu U 0ArOBOPHOCT MPH TPAHCIIOPTY;

13) ocurypame oJ1 OmIITe OITOBOPHOCTH 32 IITETY KOje MOKPHBA OCTaJe BPCTE OJTOBOPHOCTH,
ocuM ofiroBopHOCTH U3 Tad. 10)-12) oBe Tauke;
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14) ocurypame Kpeaura, Koje MoKpuBa:

e pusWK on Heruiahamwa, OMHOCHO Kallkbewma y Tuiahamky 300T HECONBEHTHOCTH WIIH
Ipyrux aorahaja uinm mocrymnaka
*  W3BO3HE KPEIWTE M OCTaJIe PU3HKE TIOBE3aHE Ca H3BO30M, TPTOBUHOM U yllaramkuMma Ha
nomaheM ¥ CTpaHOM TPXKHILTY
® KpeauTe Koju ce ucruiahyjy y parama
*  XUIOTEKapHE U JIOMOapIHEe KpenuTe
*  TOJHONIPHUBPEIHE KPEIUTE
*  OcTayie KpeauTe U 3ajMOBE;
15) ocurypame jeMCTBa, KOje rapaHTyje HEMOCPEIHO WM TMOCPEIHO HCIyHeme 00aBe3a
Ty KHHKA;
16) ocurypame puHaHCH]CKHX TyOnTaKa, Koje OKpuBa (pMHAHCH]CKE TYOUTKE 300T:
e ryOHUTKa 3amocliemha
*  HEJOBOJHHHX MPHUXOJA
*  JIOIIET BpeMEHa
e  u3ry0speHe 100UTH
*  HEIUIAHWPAHUX OMIITHX TPOIIKOBA
*  HEIUIAHWPAHUX TPOIIKOBA MOCIOBAMA
e ryOUTKa TPXKUIIIHE BPEIHOCTH
e ryOuTKa 3aKyITHHUHE, OJHOCHO IPUX0/a
*  IOCPEIHHX IOCIOBHUX T'yOUTaKa, OCUM ryouTaka u3 noarauke 1)-8) oBe Tauke
*  OCTaJMX HEMOCIOBHHUX ryOUTaKa
e ocranux (UHAHCH]CKUX I'yOHUTaKa;
17) ocurypame TpoUIKOBa MpaBHE 3aIITHTE, KOje MOKPHBA CYACKE TPOIIKOBE, TPOIIKOBE
aJIBOKaTa M JIpyre TPOIIKOBE MOCTYIIKA;
18) ocurypame momohu Ha myToBamy, KOje MOKpHUBa MoMoh JTUIMMa Koja Haul)y Ha mpobieme
Ha TyTOBaWYy, OJHOCHO y JIPYTHM CIy4yajeBUMa OACYTHOCTH W3 MPEeOMBAJMINTA WIIK OOPABUINTA.

1.2. IOJALIIM O YITPABH JIPYHITBA

JIpyIITBO MocCiIyje Kao jJaBHO aKLMOHAPCKO APYIITBO ca ABOJAOMHHUM ylpaBbameM. Opranu
Hpyursa cy:

1. CkynmruHa akImoHapa;
2. Hanmzopuu oxbop; u
3. U3Bpumam oxdop.

VYmpasy [pymea unne Hagzopau u U3Bpuan ogbop.
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1.2.1. U3BBEIIITAJ O KOPIIOPATUBHOM YIIPAB/BAILY 3A 2022. TOAUHY
(M3JABA O IPUMEHU KOJAEKCA KOPIIOPATUBHOI" YIIPAB/bAIbA)

YBOJAHE HAITOMEHE

"AMC Ocurypame" a.n1.0. beorpan (y mamem tekcry: "JpymrTBo'") npuMemyje CONCTBEHU
Koznexc kopnioparuBHor yrpasibama (0p. 01-1144/2 ox 19. oxrobpa 2018. rogune, y 1abeM TEKCTY:
Konekc), xojum je ypeheH HaumH ympaBibamkba W HaA30p Haja JIpymTBOM y CBpXY 3allITUTE MpaBa
akuuoHapa Jlpymsa. Kozmeke je qoctynan akipoHapuma y ceaumTy JlpymiTsa, a 3amocaeHu TeKCTy
Konekca mory npuctynutu u npeko uatepHor File server-a (INTDOC).

HpymTBo mnpeay3uMa akTUBHOCTH y LHMJbY MOLITOBaKka 3aKOHA O OCUTYpamy, 3aKOHa O
MPUBPEIHUM APYIITBUMA, akaTa JoHeTux of crpaHe Hapogne 6anke Cpbuje, CraTyTa U HHTEPHHUX
akara JlpymTBa, Kao W ycBajamy MehyHapomHHMX cTaHaapnaa u npakce, yHamnpelyjyhu cBoj cucrem
KOPIOPAaTHBHOT YIIpaBJbarba.

KozmekcoM KOpIopaTHBHOT yIpaBibamkha yCIIOCTaBIba]y C€ MPUHIUIIN KOPIIOPATUBHE MPaKCe U
OpraHM3aIloHe KYJIType Yy CKIaxy ca KojuMa he ce moHamari HOCHOIM KOPIIOPaTUBHOT YIIPaBJbamba,
a HApOYMTO y BE3U ca IMpaBHUMa aKIMOHapa, jaBHoIIhy 1 TpaHcnapeHTHoithy nocnoBama. [Ipumena
Konmekca nma 3a musb yBoheme mMOOpHX MOCIOBHMX 0oOHMYaja KOju Tpeba ja oMoryhw paBHOTEKY
yTulaja oprana Jlpymrsa, KOH3UCTEHTHOCT CHCTEMa KOHTPOJIE U jadame MOBEPeHha aKIMoHapa.

CTPYKTYPA KOPIIOPATUBHUX OPTAHA U TEJIA

[TocTojame m HaumH paja oprana y JpymTBy ypehenu cy u yckinahenu mpema mocrtojehoj
3aKOHCKO] PETYJIaTHBH.

CkynumrTuHa aknmoHapa

CkynumThHa akiMoHapa je HajBUIIM opraH [[pymrTBa, mpeko KOI' akIMOHapU JOHOCE U
o700paBajy OCHOBHE KOpIOpaTWBHE oiutyke. Jlemokpyr u HauumH pana CKyINIITHHE aKIMOHapa
JpymTBa perynucanu cy oapeadama 3akoHa O OCUTYpamy, 3aKOHA O MPHUBPEIHUM JIPYIITBUMA,
Crarytom JlpymtBa u [TocnoBaukoM o paxy CKyNIITHHE akIMOHapa.

V¥ 2022. ronyau oapxkaHe cy yeTupu ceguuie CKyNnIITHHE aKIMOHAapa, U TO pe0BHA CETHULIA
nana 28. anmpwita 2022. ronuHe, a BaHpeaHe cenanuiie 27. jyHa, 26. centemOpa u 25. HoBemOpa 2022.
ronuHe. Ceanune CKyNIITHHE aKIMOHAapa Cy Ca3WBaHEe W peajM30BaHe y CKiIaxy ca Bakehum
IIPONKMCHMA U HHTEPHUM akTuMa Jlpy1mTaa.

Axmmonapu JlpymTBa cy OnaroBpemMeHo qo0ujaid pesieBaHTHE WH(OpMaIije o0 OCIOBamY

JpywmiTBa, yuecTBOBaJIM y pagy M Imiacanu Ha cegHuuM CKyNIITHHE aKIMOHapa, U OCTBAapWJIN CBa
Jpyra 3aKOHCKa U CTaTyTapHa MpaBa. TpeTMaH CBHUX akI[OHapa OMO je y NOTIYHOCTH PAaBHONpAaBaH.
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Hanzopuu oaoop

Hanzopau oxbop je opran koju yTBphyje HOCIOBHY CTpaTerdjy M IOCIOBHE IMJbEBE
JlpymTBa, BpIIM Haa30p HaJ IOCIOBAaFEM, YCTAaHOBJ/bABAa IOJIMTHKE YNPaBbakba PHU3HIMMA U
PavyHOBOJICTBEHE TIOJIUTHUKE, BPIIU HAA30p Ha/l PMHAHCH]CKUM U PadyHOBOJICTBEHUM aKTHBHOCTHMA
JpymTBa u npaheme yckinal)eHOCTH ca 3aKOHMMa U APYTHM ITPONHCUMA U H3BemTaBame CKyNIITHHE
aKIIMOHapa 110 OBUM MUTAkbUMa, OMHOCHO BPILH JpYyTe MOCIOBE NpeaABHl)eHe 3aKOHCKUM MTPONHCUMA,
OZIHOCHO MHTEPHUM aKkTuMa J{pymTsa.

Edukacan, crpysan wu camocramaHn Hanzopaum opbop CymTHHCKH je€ BakaH 3a
UMIUIEMEHTAIU]y 100pe Mpakce KOPIOPaTUBHOT yIpaBJbamba. 3alalyl U JyKHOCTH, cacTaB, U300p 1
paspeliemhe 4YjJaHoBa, JEJOKpYyr M HauuH paga HagzopHor ombopa JlpymirBa peryiaucaHu cy
ofpenbama 3akoHa O OCUTYpamy, 3akoHa O MpUBpeaHHM npymTBuMma, Craryrom /[IpymTBa u
[TocnoBuukoMm o pamxy HagzopHor ogbopa.

V¥ cBpxy mnporieHe pana Hagzopuor ondopa, Ha pefoBHO] roauiimkoj CKYNIITHHA aKIHOHapa
JpymitBa pasmatpan je u ycBojeH M3Bemraj o paxy Hangzopuor ombopa 3a 2021. ronuny, Kao u
N3Bemraj HagzopHor og6opa 0 Mepama Mpeay3eTHM 33 OTKIIamkamke HETMPAaBUIHOCTH yTBPHCHHX
MIPUJIMKOM WHTEPHE PEBU3H]jE 32 UCTY TOJUHY.

Hanzopau onbop [pymrBa, cxonHo Craryty JlpymTBa, YMHM cellaM WIaHOBA, O[] 4era je
HajMame TpehnHa He3aBHCHMX wiaHOBa. HakHane mpencennuky u uinanosuma Hamsopror ombopa
yTBphyjy ce omtykom CkymmtuHe akuuonapa Jpymrsa. M3mely unanoa Hanzophor onbopa u
JpymTBa HUje Omito cykoba uHTEpeca.

Ha man 31. nenem6pa 2022. rogune, Hanzopau omx6op Opoju met wianosa (y IereMopy oBe
ronuHe a8a wiana Hagzopuor on6opa — Muogpar I[acnam u [letap PagynoBuh cy monHenu octaBky).
Hogu wranosu HamzopHor ombopa cy uMeHoBaHM Ha ceHUIN CKyNIITHHE aKITMOHApa opskaHoj 19.
janyapa 2023. rogune.

CxomHo Hampen HaBeneHoMm, HanzopHu onbop je OnaroBpeMEHUM HH(POPMHUCABEM U
MPUKYTJbakhEM HEOIXOAHHUX I0/1aTaKa 3a paj U OAJTyYHBabE BPIIMO KOHTUHYUPAHY KOHTPOIY HaJ
ynpaBsbambeM J{pyTBoM.

VY Toky 2022. ronune oap:kaHo je 15 (metnaect) cennuna Haazopuor ondopa, on yera jeqHa
y mpoctopujama Ayrto-mMoto caBe3a CpOuje, Ha ampecu PysmenroBa 18 y Beorpamy, a ocrame

CJICKTPOHCKHM ITyTCM.

Unanosu Hapzopuor oadopa [pymrea Ha gan 31. geuemOpa 2022. rogune cy:

HMme n npe3ume @OyHKIHUja
1. |Crexana CracenoBuh [Ipencennnk Hamzopror ombopa
2. |Yemomup Jamuh Unan HamzopHor onbopa
3. |dparan I'yyes Unan HanzopHor on6opa
4. |Panosmpy6 ['omybosuh Unan HagzopHor ombopa
5. |bojan boposuh Unan Hamzopaor onbopa

Tabena op. 2: Ynanosu Haozoprnoe oobopa na oan 31. deyembpa 2022. 2odune
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HN3BpuiHu ox60p

UnanoBu M3BpiHor o60pa cy uMeHOBaHU of1 ctpaHe HamzopHor ondopa. M3BpiiHu ondop
YUHE TPH YiaHa (TPeICeaHUK 1 JBa YJIaHa).

W3BpmaM 0160p 006e30ehyje 3akoHuTOoCT paga [ApymTea, Boau nocnose JpymTea, oapelyje
YHYTpallkby opranuzanujy Jpymrsa, oaroapa 3a Ta4HOCT MOCIOBHUX KiHra M (PMHAHCH]CKHX
u3BemnTaja, u3Bpmana omiyke CkymmruHe w HamzopHor ombopa JlpymitBa, m oGaBiba ocTaie
MOCJIOBE Y CKIIQAy Ca 3aKOHCKHM U Mpornucuma JpymrTaa.

JlpylTBO mpencTaBiba M 3acTyna mnpencenHuk M3BpmHor onbopa. [lpu 3akibyunBamy
IIPaBHUX IIOCJIOBA U IpeLy3uMamy MPaBHUX PANBU U3 CBOI NEIOKpYTa, mpeacenHuk M3BpmHor
onbopa je nyxaH 1a 06e30e1u MoTnuc jeqHor wiana M3spurHor ondopa.

Jlenokpyr 1 HauuH pana W3BpiiHor onbopa, kao u npenceanuka MsspiHor onbopa pymirsa
perynucanu cy Crarytom Jpymtsa u [locinoBaukom o pagy M3spiiHor ondopa.

Unanosu U3BpmHor oxdopa Jpymtea Ha nan 31. neuem6pa 2022. roguse cy:

1. [ejan JeBtuh, npeacenuux M3BpiaHor ondopa
2.  Bwupax Pagumuh, wian M3BpiiHor ondopa
3. CnaBenko Mwnanosuh, wian U3BpmHOT 0160pa

OIIIC ITOJIMTUKE PASHO/IMKOCTH KOJA CE IIPUMEILYJE
Y BE3U CA OPTAHUMA YIIPABJ/bAIBA

Hanzopuu on6op Jpymrsa je moHeo [TonuTHKy pa3sHOIMKOCTH Y BE3W Ca CaCTaBOM OpraHa
VYnpase (y nassem tekcry: "llonuTnka') kojom J[pymTBo ycrmocTaBiba OCHOBHE NMPUHIUIIE KOJU C€
MpUMEY]y TMPWIMKOM IMpe[jarama, OJHOCHO HMEHOBama ujaHOBa Ympase - HangzopHor u
W3Bpmnor oxbopa. Mcra je caunmena y3umajyhu y 003up cBe peieBaHTHE YHHHUOLE Y BE3H H300pOM
Juna kKoja he ynHUTH opraHe YIpaBe, a HAPOUUTO Yy TMOIJIEAy CTPYYHOCTH, UCKYCTBa, 00pa3oBama,
Kao 1 )KMBOTHE /100U U MOJTHE CTPYKTYpe OpraHa Yipase.

PaBHompaBHOCT, jenHake MOTYNHOCTH M HEAMCKpUMHHAaLMja (10 OCHOBY IOJa, CTApOCHE
1001, MHBAJIMINTETA, OpPaYyHOT ¥ MMOPOANYHOT CTaTyca, HAIMOHAJTHOCTH, CEKCYaJTHOT OIIPEe/bemha U
CJI.) Cy OCHOBHE BPEIHOCTH Koje [IpymTBo mponarupa — Kako IpUIMKOM 0abrpa 3arocieHux, TaKko
Y TIPHJIMKOM Of1abMpa WIaHOBa YIpase.

CrpyuHe kBanmudukaiyje, KOMIETEHIM]€ U BEIITHHE Cy KJbyUHE 3a 00aBJbame MOBEPEHUX
nocnosa y pymry. C 063upoM Ha (yHKIH]y KOjy 00aBibajy y JpyIITBY U OATOBOPHOCT KOja UM
Ipunaja, o YaHoBa YIIpaBe ce€ HAPOUUTO OUYEKy]je JAeT0BambEe Y IpaHUIaMa OBEPEHHUX OBJamhema,
CaBECHOCT M OJTOBOPHOCT, y3 MOLITOBamkE 3a0paHe CykoOa MHTepeca U 4yBamba MOCIOBHE TajHE.
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CrpyxkTypa oprana Ynpase [pymTsa je popmupana npBeHCTBEHO y3uMajyhu y o03up yciose
KOjU Cy 3axTeBaHHM ojroBapajyhum mnpomucuma Hapomne Oanke CpOwuje, U TO CTpy4HY CIpPEMY
YJIaHOBA M PEJICBaHTHA 3Hama M MCKYCTBa M3 MOCJIOBAa KOjU Cy y Be3u ca aenarHomhy JlpymirTsa,
OHOCHO TIOBE3aHUX JEJaTHOCTH, NOOpYy MOCIOBHY pEMyTaljy — JWUYHH, NPO(ECHOHATHU U
MOpAJIHU UHTETPUTET KOju 00e30el)yje 3aKkoHHUTO, MOIITEHO M caBecHO oOaBibame (yHKuuje. CBU
YJIaHOBH YTIpaBe Cy BUCOKOT 00pa3zoBama, U To BehnHoM u3 061acTu GrHAHCH]ja B €EKOHOMH]E.

OcHoBHE WJb [lonuTHKE j€ yCroCTaBIbamkhe 00JEKTUBHUX KPUTEPHjyMa 3a MPEJIOT, OTHOCHO
MMEHOBamkh€ WIaHOBAa YIpaBe, KOjU Cy 3aCHOBaHM Ha MPO(ECHOHATHUM M MOPAIHUM
KapaKTeprucTUKaMa KaHAuaaTra, o0pa3oBamy U UCKYCTBY, M 3a KOj€ j€ OUYEKMBAHO J1a he MOmpHHETH
OCTBApPCHY NOCIIOBHUX LUJBCBA U IJIAHOBA prH_ITBa.

[TonuTrka 3a IMJb UM U MIOTBphHBamk-€ HaueIa paBHOMPABHOCTH Mel)y TOI0BUMa, Tako J1a ce
JIpyIITBO AYTOPOYHO OIpEAEIbYje 3a 3aCTYIIJbEHOCT MylIKapala 1 )KeHa y opraHuMa Ympase.

[Mpuanmnym u mwbeBn yTrBphenn [onutukoM ce crpoBozxe MPUIMKOM ofadupa KaHIuaaTa
koju he OutH npennoxenu 3a wiana Hanzopuor, onnocno M3BpmHor ogbopa. Tokom 2022. roause,
M3BPIICHO j€é MMEHOBame jeaHor HoBor ujnaHa HaazopHor ombopa, a kpajem 2022. romuHe Cy
carmacHocT Haponne Oanke CpOuje Ha HMMeHOBame Jo0MiIa jomn aBa KaHauaara. I[lpusrkom
npejaarama HUXOBOT MUMEHOBAMmba, Y O03UP Yy Y3€TH CBU NPONKCAHHU MapaMeTpH U NpeaBuleHn
YCIIOBH.

Nmajyhu y Buny ctpykTypy wianosa HagzopHor og0opa, ¥ TO 1O 10Ty, CTapOCTH M CTPYYHUM
kBanMdUKaljama, UIMEHOBakhEM, OIHOCHO MpejyiaralbeM HOBUX uiaHoBa HamzopHor ombopa y
2022. ronuHy UcTa HUje OUTHO MpomemeHa. U nasse Behuny uianoBa HagzopHor ogbopa yuHe nuna
ca CTpyYyHUM KBanu(uKalpjama u3 00JaCTH EKOHOMH]E, T€ CY 3aCTYIIJbEHU U MYIIIKAPIH 1 JKEHE.

CUCTEM UHTEPHUMX KOHTPOJIA U CMAILEILE PU3UKA Y BE3HU CA IIOCTYIIKOM
OUHAHCHUJCKOI U3BEILITABAIBA

HpymtBo je, cxogHo oapendaMa 3akoHA O OCUTYpamy, MYXKHO Aa 00e30edu MoCTojame U
(GyHKIIMOHUCAKE e(hUKACHOT CHCTEMa MHTEPHUX KOHTpoJa. [1o1 cHCTeMOM MHTEPHHUX KOHTPOJIA CE
moJpa3yMeBajy onarosapajyhe agMUHHCTPATHBHE W JIPyre MPOIEAype, TMOCTYNIH U paame Koje je
VYopaBa oykHa Ja OpraHusyje W NMPUMEHH HAa HAYMH KOjU OATOBapa MPUPOAH, CIOKEHOCTH U
PU3BMYHOCTH II0CJTa, OKBHpP HWHTEPHE KOHTPOJE W IOCTYNAaK W3BEMITaBama O ycKiaheHocTn
MOCJIOBaka M KOHTpoJa yckiaheHocTH, paau oapehuBama, npuxBatama U ylpaBbamkbha PU3UIMMA,
Kao U CTpeyaBama HE3aKOHUTOCTH U HETPAaBMIIHOCTH Y TTOCIIOBAbY.

Kontpona ycknaljeHOCTH TMOcCiIOBama YKJbydyje oOaBemTaBamke YmpaBe J[[pymrBa o
MOCJIOBaky y CKJIANy ca MPOMMCHMMa, Kao M TMpoleHy Mmoryher yTHiiaja mpoMmMeHe mpomuca Ha
MOCJIOBakbE, T¢ UACHTH(HUKAIH]Y U MPOICHY PU3HKA YCKIal)eHOCTH MOCIOBama, OMHOCHO MPaBHOT
pU3MKa.
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[TpaBWIIHUKOM O OCHOBaMa CHCTEMa MHTEPHUX KOHTpoia JpymiTBa, Ka0 KPOBHUM aKTOM Yy
OBOj 00J1aCTH, ypeheH je CUCTEM HHTEPHUX KOHTPOJIA, HOCHOIIM CUCTEMa MHTEPHUX KOHTPOJIA, HAYWH
BpIICHa U OPraHMW30Bama KOHTPOJIE YCKIa)eHOCTH MOCIOBama, KAa0 W HAYMH OPTaHM30Bama U
ympaBJbamba HHPOPMAIIMOHUM cHcTeMoM JIpymTBa Kao MOIPIIKE CUCTEMY MHTEPHHX KOHTpOJA U
HAYMH OPraHU30Bakba KOHTUHYHUPAHOT pa3Boja U yHanpehema cucTeMa HHTepHUX KOHTPOJIa Y CKIIay
ca IpoInucuMa, moTpedama u ciokeHoIhy MOCIOBHHX Tpolieca Koju ce 00aBibajy y JApymTsy.

JpymTBo cBOjUM aKkTUMa ypehyje ycrnocraBibame, PyHKIMOHUCamkEe, Tpaheme 1 yHanpeheme
cucTeMa MHTEPHHMX KOHTpOJIA, y3 jaCHO yTBpHUBamE€ OJATOBOPHOCTH 3a CIPOBOhEH-E MOCIOBHUX
aKTHBHOCTH.

Hocwuomu cucrema nHTepHUX KOHTpOJa y pymTBy Cy:

1. Hanzopuu og6op JpymiTsa;

2. WzBpmnm onbop pymTsa;

3. ®yHKIHja KOHTPOJIC YCKIal)eHOCTH IMOCIOBamkA;

4. Hemnocpennu pyKOBOIUOIM OPTaHU3AIIMOHUX JEIUHUIIA; U
5. 3amocieHu.

Hanzopau 0160p je oAroBopaH 3a yCIoCTaB/bake CUCTEMa MHTEPHUX KOHTpoua, a M3BpuiHu
onbop /[pymTBa W3BemTaBa HajMame jenHOM roxuiime Hanzopau onbop o (yHKIHOHHMCAEmY
cucTeMa MHTEPHUX KOHTPOJIA U 110 MOTpedU Npesiaxke leroBe N3MeHe.

@dyHKIMja KOHTPOJIE YCKIal)eHOCTH MOCIOBamka BPIIM KOHTPONIY YCKIal)eHOCTH MOCIOBamka
Koja 00yxBaTa KOHTPOJy ¥ M3BELITaBamkE O MOCIoBamy /JlpyTBa y ckiaay ca MporucuMa, NpoueHy
Moryher yTunaja mpoMeHe y MpaBHOM OKpY>K€HbY Ha MocioBame JpyliTBa M HIEHTH(UKOBaWkE U
MIPOLIEHY NPaBHOT PU3HKA.

3amocieHn y (QYHKIHUjH KOHTPOJIC YCKIa)EHOCTH TOCIIOBama HajMarmbe jEHOM TOIUIIIEHE
M3BEIITaBa YWIAHOBE yIipase J[pymiTea o mporieHn Moryher yTuiiaja mpoMeHe MpoIuca Ha OCIOBamke
JpyumiTBa, Kao ¥ 0 UACHTU(PUKOBAHUM IPAaBHUM PU3ULUMA.

Henocpennn pykoBoInony OpraHU3allMOHUX jeIWHUIIA, KA0 HOCHOIM MpOoIeca, OJrOBOPHU
Cy 3a cripoBoleme mporenypa, yimyTcTaBa U Ipyrux HHTEpHUX aKara, Kao M MpeJyIor 3a yHanpeheme
crCTeMa MHTEPHHUX KOHTpOJA. 3a CIpPOBOhEmE CHCcTeMa MHTEPHUX KOHTPOJIA ONTOBOPHH Cy CBH
3anocneHu y JlpymTBy, KOju Cy IyKHH Jla ce Ipu 00aBibamy CBOJUX 3ajaraka, MpUIpiKaBajy
yTBpheHUX mpoleaypa, MoCcTynaka u paimy, Ka0 U YCIOCTAB/LEHUX €THUKUX U MPO(EeCHOHATHUX
cTaHaapaa o0aBJbama JEJaTHOCTH OCUTYpama, Kao U Ja pearyjy YKOJIMKO youe HEMPABUIHOCTH.

Jlpy1TBO Opranusyje u pa3puja MH(GOpMaIOHU CUCTEM y CKJIQAy ca IPONMCUMA, HHTEPHOM
peryiaTuBoM, Kao U morpedama MocCiIoBama, HA HaUYMH Ja 00e30ean a/leKBaTHOCT M MOY3JaHOCT Y
HBEroBOoM (DYHKIIMOHHMCAKy, Ka0 M Ja CBM 3HAYajHU CUCTEMHU 3a oO0pajy MojaTaka M CHCTEM
M3BEILTaBawka Oyay UHTETPAJIHU €0 UHPOPMAIIMOHOT CUCTEMA.

[TonuTHKOM KOHTpOJIE YCKIa)eHOCTH MOCIIOBakha U YIPaBJbakha MPaBHUM U PEIyTaluOHUM
pusukoM JIpyIITBO YCIIOCTaB/ba OCHOBHE IIMJbEBE M MPHUHIIMIIE KOJU CE€ MPUMEHY]Y MPU KOHTPOIIU
ycki1al)eHOCTH MOCII0Bamba, UASHTU()UKAIIUU U IPOLICHU MPABHOT U PEIy TALIMOHOT PU3UKA, KA0 eIy
CHUCTEMA yIPABJbaKka PU3HUILIMMA U CBEYKYITHOT CHCTEMA HHTEPHUX KOHTPOJIA.

Mamuunu 6poj: 17176471 IIUB: 100000563 11/53



"AMC Ocuzypamwe" a.0.0. beozpao: Hzeewimaj o nocnosary 3a 2022. 200uny

JlpymTBo, y OKBUpPY YKYIOHOI CHCTEMa YyIlpaBjbama, o00e30ehyje mnocrojame u
(dhyHKIIMOHUCaKkE e(hUKACHOT CHCTEMA YITpaBJbaba pU3UIIMMa KOjuMa j€ U3JI0KEHO M KOjuMa 01 MOTJIO
OUTHU U3JI0KEHO Y CBOM TOCJIOBAbY.

Hanzopuu on6op pymrsa qonocu Crparerujy ynpasibamba pU3UIMMA, Kao €0 MOCIOBHOT
miaHa [[pymTBa, KojoM ce jacHO nedUHHMINE YIpaBJbamkbe PHU3UINMA, CIpeMHOCT JlpymTBa 3a
IIpEey3UMambEeM PU3UKA U IIOJIUTUKE YIIpaBjbamba pusuuyma. IIpaBuinHuk o yrpasibamby pU3ULUMAa, KO
U Tpoueaype 3a o0aBbamke OBOT Mpolleca, UACHTU(DUKANN]Y W TPOLEHY pu3uka, Ommke ypehyjy
CUCTEM YIIpaBJbaka pU3NLKUMa y JIpyIITBY.

OnroBapajyhum KOHTPOJTHMM aKTUBHOCTUMA HAUICKHHUX (YHKIMja — QYHKLHU]E YIIPABIbambha
pusunMa U (pyHKIHje KOHTpOJIe YCKIIal)leHOCTH TOCIIOBama, BPIIA ce WACHTHU(HUKAIM]a PU3UKA H
IbUXOBa TIPOIIEHA, OTHOCHO Mepeme. Kako OM ce HMBO H3JIOKEHOCTH PHU3UIMMA 3a7pXkKao y
MPUXBAT/FUBUM TPaHHIIAMA, MPEIIaXKy Ce Mepe 3a MoOOJbIIake YIpaBibambha PU3HAIUMA, OIHOCHO
Mepe 3a MoOoJbIamke PyHKIMOHUCAmhA CUCTEMa HHTEPHUX KOHTPOJIA.

[Moctynak (uHAHCHjCKOT M3BEIITaBama j€ MpeaMeT oArorapajyhux mpoBepa u mpahema
pH3HKa, y CKIIaly ca aKTUBHOCTHMA HA/JISKHUX (DyHKIIMja CUCTEMa yIpaBJbamba.

Pangu oxpikaBama pu3uKa y BE3H Ca OBHM IOCTYIIKOM Ha MPUXBATJEMBOM HHBOY, ITPOBEpaBa
C€ HAUYMH UHTEPHOI PErylaucama OBOI IIUTama, IOCTYyNAake y CKIaAy ca MPONMCUMAa U UHTEPHUM
aKTHMa, HapOYUTO y TMOIJIey TOIITOBaMka MPOITMCAHUX POKOBA, OJTOBOPHOCTH, JOPME M TAYHOCTH
(MCTIPaBHOCTH) MPUIIMKOM M3BEILTaBamba. Y ClIydajy YOUeHUX HEMPAaBUIIHOCTH, aJI€KBaTHA peaklyja
O0u o0yxBaTHiIa Mepe 3a OJIAarOBpeMEHO U TMOTITYHO M3BpIaBamke MPOMHCAHUX 00aBe3a, Kako Ou ce
HHUBO M3JIOKCHOCTU pHU3ULIUMA 11O OBOM IMUTAbY MUHUMH3UPAO.

PEBU3NJA PUHAHCHJCKUX U3BEIITAJA

CaunmaBame, pa3MaTpame, yCBajambe U 00jaBjbUBame (pUHAHCH]CKUX U3BemTaja JpymTBo
CIIPOBOJM y IOCTYIIKY ¥ HA HAUWH yTBP)eH MO3UTHBHUM 3aKOHCKUM MPOIHCHMA.

Ha penoBHoj romuimoj CKynuTuHY akuuoHapa /JIpymtsa ycBojeH je M3BemTaj He3aBUCHOT
peBu3opa 0 00aBJBCHO] peBU3HMjH (UHAHCH]CKUX H3BemTaja JpymTBa ca cramem Ha jgaH 31.
neuembOpa 2021. ronune. HaBeneHu U3BeITaj je CaunHIIO APYIITBO 332 PEBU3H]y H3a0paHO 0] CTpaHe
CkymmTrHe aknuoHapa J[pymiTBa, Mo MpeTXoaHo 100ujeHoj cantacHocT Hapoane 6anke CpOwuje,
KOj€ j€ 33I0BOJBHJIO YCIIOBE CTPYYHOCTH M HE3aBUCHOCTH o1 J{pyIuTBa.

Ha BanpeznHoj cennuny, oapxxanoj 26. cenremoOpa 2022. roqune, CKynIITHHA aKI[MOHapa je
u3BpIIiIa u300p IpymTBa 3a peBU3Hjy Koje he o00aBUTHM peBH3HMjy (MHAHCHJCKUX H3BEINTaja
Hpymtea 3a 2022. roguny. [Toctymajyhu y ckinaay ca 3akoHOM 0 oCUTypamy, Ha npeyior HamzopHor
onbopa 3a u3bop Jpymrsa 3a pesusujy "BDO" n.0.0. beorpan, Hapoana 6anka Cpbuje je mana
MIPETXOJHY CarJIaCHOCT.

Hapenenum paamama 1 IOCTYNIKOM 00e30eheHa je He3aBUCHOCT U 00j€KTUBHOCT €KCTEPHOT
peBHU30pa y MOCTYIIKY peBU3Hje (PUHAHCH]CKHUX H3BelTaja JpymTsa.
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1.3. HPEIVIEJQ AKIIUJA U AKHHUOHAPCKOI' KAIIMTAJIA' Y 2022. TOAUHA

Bpennoct kanurtanma 1o (uHAHCHjCKMM u3BemiTajuma 3a 2022, TOIMHY H3HOCH
641.723.400,00 nunapa, of yera akIMjCKH KamuTajl KOjH C€ OMHOCH Ha OOWYHE akiuje Ha maH 31.
neuem6Opa 2022. rogune u3Hocu 486.923.400,00 nuHapa, a akUIMjCKU KamuTajd KOjU C€ OIHOCH Ha
npedepennyjanae akuuje Ha gaH 31. gememOpa 2022. romune usznocu 154.800.000,00 muHapa.
HomuHanHa BpeJHOCT MO NOjeAMHAuHO] MpedepeHnrjainoj 1 oouyHoj akuuju u3Hocu 1.548,00
JMHapa.

IIpersen akuuonapa ca Hajsehum yyemrhem y kanurajy ca 0OM4YHMM aKnMjaMa

31.12.2022.
P.6p. AxiHoHap % yuemrha y ) HOMmfaJIHa BpeAHOCT
KanuTaJxy Bpoj | aknmjckor kanuramaa
(31.12.2022.) akuuja Y AMHAPHUMA
1. | Ayro-moto caBe3 Cpbuje 46,75 % 147.050 227.633.400,00
2. | Ayro-moro apymTBo PakoBuia 7,60 % 23.900 36.997.200,00
3. | I AMCC g.0.0. beorpag 731 % 23.000 35.604.000,00
4. IIpojexToH 11.0.0. beorpan 6,41 % 20.170 31.223.160,00
5. Ayto Moto cases Lpne 'ope 3,74 % 11.750 18.189.000,00
6. | OTP banka Srbija a.x. HoBu Can - 30upHH pauyH 3,38% 10.646 16.480.008,00
7. BI" IlenTap - Eypomo6unuTa 1.0.0. beorpan 2,87 % 9.036 13.987.728,00
8. | Ayro-moto xiry6 K Hosu Beorpan 2,45 % 7.700 11.919.600,00
9. Prudence capital a.n. beorpax 1,49 % 4.699 7.274.052,00
10. | BDD M&V Investments a.n. beorpajn 1,46 % 4.580 7.089.840,00
11. | Ocrano 16,54 % 52.019 80.525.412,00
YKynHo 100,00% 314.550 486.923.400,00

Tabena 3: Ilpezneo akyuonapa — oobuune axyuje

IIpersen akuuonapa ca Hajsehum ydemhem y kanurajy ca npedepeHuujajHuM aKIujamMa

31.12.2022.

P.6p. AxmHoHap % yuemha y ) HOMI/II-.[aJIHa BPEAHOCT
KAUTAJTY Bpoj | aknmjckor kamuraJa
(31.12.2022.) aKuuja Yy AMHApHMA
1. | OTP banka Srbija a.n. Hou Cay - 30upnu pauyH 38,02 % 38.024 58.861.152,00
2. | GWS AYTO g.0.0. beorpan - boneu 18,05 % 18.045 27.933.660,00
3. | OTP banka Srbija a.n. Hou Cax - 30upHu pauyH 6,94 % 6.942 10.746.216,00
4. | Byunhesuh 3opan 3,70 % 3.700 5.727.600,00
5. | AMC ITaptHep x1.0.0. Beorpan 2,83 % 2.834 4.387.032,00
6. Munenosuh dymran 2,69 % 2.689 4.162.572,00
7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. Raiffeisen banka a.n . beorpas - kacroau pauyH 2,40 % 2.399 3.713.652,00
9. | OTP banka Srbija a.n. Hou Cag - 30uphu padyH 2,24 % 2.241 3.469.068,00
10. | Tpuamka Mapujan 1,83 % 1.829 2.831.292,00
11. | Ocrano 18,66 % 18.659 28.884.132,00

YKynHo 100,00% | 100.000 154.800.000,00

Tabena 4: Ilpezneo akyuonapa — npuopumemme axyuje
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bpoj u3narux akuuja

Bbpoj m3natux akuuja Jpymrsa va gan 31. neuem6pa 2022. u 2021. ronuHe NprKa3aH je Kako
CIIeH:

Bpcra aknmja HNCHH 6poj HPU kon bpoj uznaTux aknuja

Obuune RSAMSOE64799 ESVUFR 314.550

[IpuopuretHe RSAMSOES5342 EPNNPR 100.000
YkynHo: 414.550

Tabena 5: Ilpeaneo bpoja uzdamux axyuja

1.4. BUTHHU JOT'ABAJUN KOJU CY HACTYIINJIM HAKOH 3ABPHIETKA
MNOCJIOBHE I'OIMHE

HpyutBo je 11. janyapa 2023. roquHe mpuMmiIo 3aMCHUK O KOHTPOJIH MocioBama Op. I1oB.
XXI1-54/1/22, w3pmenoj on crpane Hapomne 6anke Cpbuje y mepuwomy ox 30. memem6Opa 2019.
roaune Ao 28. neuem6bpa 2022. ronuHe.

[Ipenmer HemocpeaHe KOHTpoje cy Ouie cierehe akTUBHOCTH IOCIIOBama: YNPaBIbake
TPOIIKOBHMA CIIPOBOl)eHa OCUTypamba, JOBOJGHOCT IPEMH]jE, UMOBHUHCKA OCUTYpabha, KOPIIOPATHBHO
yIpaBibalkhe U APYTro Mo motpedu, 3a mepuon oxn 1. janyapa 2018. ronune no naHa koHtpone. Ha
noctaBJbeHM 3amucHUK [[pymTBo je 30. janyapa 2023. roguHe JOCTaBHIIO CBOje IpUMen0e, OMHOCHO
OZIOBOP, y 3a TO MpeBuleHoM poky. Jo 1aHa caunmbaBamka OBOT U3BEIITaja, J(pyIITBO HIje IPUMUIIO
Pememe o m3pumamy Mepa Haazopa Haponue 6anke Cpowuje.

ITopecka ympaBa — lleHTap 3a Benmuke mopecke oOBe3HuKe je 24. jamyapa 2023. romuHe
3amoyesia MOPECKY KOHTPOJY IMOCIOBHHX omHOoca m3mely JlpymTBa kao mopeckor oOBE3HUKA U
Mpey3eTHUYKKIX Paiby Koje ce OaBe BUICO MPOMyKITHjoM 3a repuoy 1. jaryap 2018. —31. nenembap
2022. ronune. Ha naH caunmpaBama OBOT M3BEIITaja HABEJICHA KOHTPOJIA j€ U J1aJbe Y TOKY.

CkynIiuTHHa akIMoHapa je Ha CBOjOj CeAHHUIM, oap>kaHoj 19. janyapa 2023. roguse, qoHena

Omnyky o umeHoBawy Jlanke PamoBanosuh m Mwunyna TpuByHna 3a wianose HamgzopHor ombopa
Hpyursa.
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1.5. BUTHU JOT'ABAJU Y U3BEILITAJHOM IIEPUOAY
Ol 1. JAHYAPA 10 31. JEHEMBPA 2022. TOJAUHE

Ha ocHoBy omryke Opoj 16143 ox 22. noBemOpa 2006. roguiHe O TUCTPUOYIIHMJU JaBHOM
noHyzoM npedepeHurjanHux aknuja XV eMucHje paiau nosehama OCHOBHOT KamuTtana JpymTBo
rapanTyje IUBHACHIY MMaoluMa NpedepeHInjalHuX aKIija HajMamke Y BUCHHU €CKOHTHE CTOIIC
Haponne 6anke CpOuje.

CxomHo ToMe, a Ha OCHOBY ojutyke O6poj 01-327 ox 28. anmpuma 2022. ToquHE O pacroneiu
nobutn 3a 2021. ronuHy, nobuTak je pacropehena Ha cienehu HauWH:

e ucrutahena je AMBHUICHIA BIacHUIMMA NpedepeHuyrjannux akuyja 3a 2021. ronuny y
opyTo nuzHocy ox 1.548.000,00 nuuapa; u
e nobutak y uzHocy ox 2.161.662.330,22 nunapa octaje HepacnopeleH.

Crame HepacniopeheHor nobutka je yBehano 3a Heto noburak 2022. roguHe y U3HOCY OJ
216.203.770,60 nurapa, Tako na Hepacnopehenu noourak Jpymrea Ha Kpajy roguHe U3HOCH YKYITHO
2.377.866.100,82 nunapa.

Ha ceanunm CkyniutuHe akipoHapa ofapkaHoj 27. jyHa 2022. rogune nonete cy Omiryka o
paspemiewy Jenene MuhynoBuh ¢dynkiuje wiana HagzopHor ombopa, ycien MoaHOIICHA IMHCaHe
octaBke u Oanyka o umeHoBawy bojana boposuha 3a unana HagzopHor on6opa. Takohe, y nenemOpy
2022. roqune octaBke cy noguenu U Muogpar Iacnass u [lerap Pagynosuh.

JpymTBo je 1 TokoM 2022. rogrHe G1aroBpeMeHO H3BPIIaBajio CBOj€ 3aKOHCKE 00aBe3e, Kako

y HoIiely U3BEIlITaBama, Tako y MOomeny NpyKama yciayre U oJHOCa MpeMa KOPUCHUIIMMA YCIIyTa
OCHUTYpama, OAHOCHO UCIIyHhEHha 00aBe3a U3 yroBOpa 0 OCUTypamy.
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I OPTAHM3AIIMOHA CTPYKTYPA JPYLITBA

I - U3BBPIIIHU OABOP
e [Ipeacennuk U3BpmHOT 0100pa

1. KABMHET IMPEJJCEJAHUKA N3BPIIHOT OJABOPA

e  (CaBeTHHK IpeaceaHnKa M3BpiiHOr 0100pa 3a CTPATEUIKO MIaHUPAHHE
CapetHuk npeaceanuka M3BpurHor og0opa 3a puHAHCH]CKa TTUTamba
CapetHuk npeaceanuka M3BpurHor o100pa 3a MApKETHHT
CaBetHuk npeacennuka M3ppiHor og6opa 3a oniira muTama
AcucreHT npezacennuka M3ppurHor ogoopa
Koopaunatop cucrema MmeHalIMeHTa

2. HR (Jbyncku pecypcu)
e HR menayep

3. AKTYAPCKA ®VHKIMJA
e PyxoBoauial akTyapcke QpyHKIHje
e  AKTyap CEHHOp
e Axtyap
e  AxTyap jyHHOD

4. YITIPABJbALE PU3UIIIMA
e Risk menanep

5. CEKTOP 3A KOMEPIIMJAJIHE ITOCJIOBE
e Jlupextop CekTopa 3a KOMEpIIHjaTHE MOCIOBE
e Acwucrent aupekropa CexTopa 3a KOMEPIHjaTHE MMOCIOBE
e (CapagHuK 32 IUTAHUPAKE U U3BEIITABAE
e  MeHnarnep 3a pa3Boj MPoOJIajHE MPEKE

5.1. Cnyx0a npojajHe Mpexe

PyxoBoaunan Ciy>x6e mpojajHe Mpexe
AnmuHucTpaTtop 1okyMeHTauuje Ciyx0e npoaajHe Mpexe
Pernonanuu Menanep

Memnanep npoaaje

Arenrt nponaje |

Arenrt nponaje 11

Arent npopaje 111

Axsusurep I

Axsusurep II

Axsusurep 111

Capagnuk y npogaju I

Capamgnuk y pogaju I

Capagnuk y npoaaju 111

[Ipomorep
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6. CEKTOP 3A KOPIIOPATHUBHE KJIMJEHTE U IMPEKTHY ITPOJIAJY
e Jlupextop CekTopa 3a KOpIOpaTHBHE KIHMjEHTE U JUPEKTHY NPOIajy
e 3amenuk aupekropa CekTopa 3a KOPIOpaTHBHE KIIMjeHTE U AUPEKTHY IPOajy
e  Menayep npojaje 100pOBOJHFHUX OCUTYpakba

6.1. Cnyx0a 3a Ipey3nuMame pU3nKa

PykoBoaumnar Ciysx0e 3a npey3uMame pu3nka

[Ipey3umau pusuka I

[Ipey3umau pusuka II

[Ipey3umau pusuka III

IIpey3umau pusuka IV

IIpey3umau pusuka V

CapagHuK Ha IpYjeMy U [EHTpaIH U O6JarajHuK y noMmohHoj GiarajHu

6.2. Ciryx0a 3a UMOBUHCKA OCUTYPatha, CA0CUTYPAHhe U PEOCUTYPAHhe

PykoBoaunar Cioysx0e 3a MIMOBHHCKA OCUTYpamba, CAOCUTYPAkhE U PEOCUTYPaAhe
Bumm npey3umau pusrka 3a UMOBHHCKA OCUTYPamha, CA0CUTYPAbe U PEOCUTYPAHE
[Ipey3umau pu3rka 3a UMOBHHCKA OCUTYPamba, CAOCUTYPAHE U PEOCUTYPAHE
Capangnuk 3a jaBHEe HaOaBKe

Menanep 3a KJbyyHE KyMIle

ATeHT 3a KJby4He Kyriie [

AreHT 3a kJbyuHe Kynue 1

6.2.1. Onespeme HHTEPHE IIPOAAjHE MPEKE
e  MeHayep rpymne HHTEpHE MPOIajHE MPEKeE
e  ATreHT MHTEpHE MPOJIajHE MPEKE

7. CEKTOP 3A ITPUJABY, ITPOUEHY U JIMKBUJALMJY IITETA
e Jlupextop CekTopa 3a mpujaBy, IPOLEHY U JIUKBUAAIN]Y IITETA
e Acwucrent nupekropa Cextopa 3a mpujaBy, MPOLEHY U JUKBUAALM]Y IITETa
e Jlekap-uensop

7.1.Ciyx0a 3a opujeM U IIPOLEHY IITETa
e PyxoBoaunan Ciysx0e 3a mpujeM U MPOLEHY IITEeTa

7.1.1. Onespeme mpujeMa OAIITETHUX 3aXTEBA HA CTBAPMMA U UMOBUHU
e  Bumm agMUHHCTpPATOpP MpHjeMa OJIITETHUX 3aXTeBa Ha CTBApUMa M HIMOBHUHU
e  AIMUHHUCTPATOp MpHjeMa OAMITETHUX 3aXTeBa HA CTBAPHUMA U UMOBUHU

7.1.2. Oneibebe 3a MPOIICHY IITETa

PykoBoaunar Oxessema 3a MpoIeHy mreTa
['maBHM npoLeHUTESH ITETA

[Ipouenutess mrera I

[Ipouenutess mrera 11

[Ipouenuress mrera 111
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7.2. Ciiyx0a 3a mpujeM U JTUKBUAAIH]Y IITETa
e  PykoBommnar Cioyx0e 3a nmpujeM U JUKBUIAILN]Y TETa

7.2.1.01eJb€mbe 3a IMKBUAAIM]Y IITETa

PykoBoaunan Oxespema 3a TUKBUAAIM]Y IITETA
['maBHM nMUKBHIATOpP IITETA

JIukBHAaToOp mTETAa HA CTBApUMa U UMOBHUHH [
JIukBumarop mrera Ha ctBapuMa U UMOBUHH 11
JIukBumarop mrera Ha auuuma I

JIukBuparop mrera Ha auuuma Il

JlukBugaTop mrera ca MHO eJleMeHTUMA

7.2.2. Onessembe KOHTPOJIOpa
e  KoHTpoJop mITeTa 3a OTKPUBALE U CIIPEYABAE IIPEBapa y OCUTypamby
e KOHTpOJIOp aXXypHOCTH pelllaBamba OJIITETHUX 3aXTeBa

7.2.3. Onesbemne npyjeMa OAIITETHUX 3aXTEBA Ha CTBApHUMa U JTUIIMMA
e  Bumwm agMuHHECTpaATOp MpHjeMa OJIITETHUX 3aXTEBa HA CTBApUMA U JTUIIIMA
e  AIMUHHUCTpPATOp MpHjeMa OJINTETHUX 3aXTeBa HA CTBAPHMA U JIMIIMMA
e  AJIMUHHUCTPATOp HOLITE

7.3. Ciiyx06a 3a IpaBHO PETyJINCaE OJIITETHUX 3aXTeBa

PykoBonunan Ciyx0e 3a IpaBHO peryJincame OJIMITETHUX 3aXTEBa
CtpyuHH capaJHMK 3a HaKHaJy IITETE ca UHO eJIeMEHTHUMa
CtpyuHu capaJHHK 3a HaKHay mreTe |

CtpyuHu capaJHHK 3a HakHaay mrete 11

CapaHUK 32 HAKHAy IITETE

8. CEKTOP 3A PA3BOJ 1 MAPKETUHI'
e Jlupextop CekTopa 3a pa3Boj U MAPKETHHT
e AcucreHT nupekropa Cextopa 3a pa3Boj U MapKETUHT

8.1. Ciyx0a 3a pa3Boj Mpou3BOIa
e (CapamgHuK 32 pa3Boj MPOU3BOIA

8.2. Ciy>x0a 32 MapKETHHT
e  MapxkeTuHr MmeHauyep
e  MeHayep npojexra
e ['paduuku nu3zajaep

9. CEKTOP 3A ®MTHAHCUIJE, PAYUYHOBO/ICTBO, THBECTUPAKE U KOHTPOJIMHI
e Jlupexrop Cekropa 3a (puHAHCH]E, padTyHOBOJICTBO, HHBECTUPAHE U KOHTPOJIHHT
e Acucrent nupekropa Cekropa 3a puHaHCH]e, padyHOBOJICTBO, HHBECTUPAHE U KOHTPOJIHHT
e (CamocTaJHHM WHBECTUIIMOHU aHAIUTHYAD
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9.1. Cny>x0a 3a pa4uyHOBOJICTBO

PykoBoaumnar Cioysx0e 3a padyHOBOJCTBO
['maBHUM KBUTOBOhA

CaMocTalTHU KEUTOBOha Kymara
CaMocCTalTHU KEbUTOBOla OCHTypama
CamocTanHu KiUroBoha mo6aBpaya
Kmurosoha ocHOBHUX cpe/cTaBa

9.2. Cnyx0a 3a GUHAHCHU]CKY ONEPaTUBY

PyxoBoaunan Ciy>x6e 3a (puHAHCH]CKY ONlepaTHBY
JIukBuparop

bnarajuuk u omneparep 3a €1eKTpOHCKO mahame
Kmurosoha miaraor npomera

PedepenT npujema momrre

9.3. Ciyx6a 3a 00paay JOCHEIOCTH U HAILIATY OTPAKHUBAbA
e  PykoBoawmmai Ciy»x0e 3a 00paay TOCHEIOCTH U HAIIaTy MOTPaKUBarmba
e Capamgauk 3a 00paay MPOAYKIIHjE€ OCUTYpPama U HAILIATY MOTPAKHBAHA
e CapaIHHK 32 KOHTPOJIy Haruiate

9.4. Ciryx0a 32 KOHTPOJIMHT ¥ M3BEIITABALE
e  PykoBogwman Ciyk0e 3a KOHTPOJIMHT ¥ U3BEIITABAHKE
e  CapaJgHUK 32 KOHTPOJMHT U U3BEIITABAHE

10. CEKTOP 3A UT
e Jlupektop Cektopa 3a UT
e QA unxemep

10.1. Ciy>x06a 3a CUCTEMCKY M MPEKHY HOJIPUIKY
e  PyxoBoaunan Cnysx6e 32 CUCTEMCKY U MPEXHY MOAPIIKY
e  MpexxHU UHXKEHEP
e (Cucrem aIMUHHUCTPATOP
e UT Texuuuap

10.2. Cay>x6a 3a HHQOPMAITMOHU CUCTEM
e  PyxoBoaunan Cny>x6e 32 HHPOPMALMOHU CHCTEM
e [Iporpamep I
e [Iporpamep II
e [Iporpamep III

10.3. Cnyx0a 3a U3BEIITABAELE, 0P KAaBAELE U 00pay IogaTaKa
e PykoBoawmman Ciyx0e 3a H3BEIITaBamkE, OJIpKaBamke U 00pay rmojaTaka
e YT ananutuyap 3a U3BEHITaBamke U 00pay rmojaTaka
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11. CEKTOP 3A ITPABHE I1OCJIOBE
e Jlupekrop CekTopa 3a IpaBHE MOCIOBE

11.1. Cny>x0a 32 KOPIOPATUBHO U YTOBOPHO MPaBO
e  PyxoBogwmmai Ciy0e 32 KOPIOPATUBHO U YTOBOPHO MTPABO
e (CapagHuUK 32 KOPIIOPAaTUBHO U YTOBOPHO MPABO

11.2. Ciyx0a 3a 3acTymame M HAIUIATY HOTPaKHBamha M3 CIIOPOBA M PETPECE Y MUPHOM IIOCTYIKY
e PykoBommnar; Ciyx0e 3a 3acTymname M HaIulaTy MOTpPakKMBama M3 CIOPOBA M perpece y
MHPHOM MOCTYIIKY
e (CapagHuk 3a perpece y MUPHOM MOCTYTIKY
e (CapamgHuK 32 3aCTylame U HAIUIATY MOTPAKUBAA U3 CIIOPOBA

12. CEKTOP 3A JIOTUCTUKY
e JlupekTtop CexTopa 3a JIOTUCTHKY
e  ApxuBap
e Kade xyBapuia

12.1. Ciyx0a OCHOBHHX CpeACTaBa U HaOaBKE
e  PykoBoawmman Ciy»0e OCHOBHHX Cpe/icTaBa M HabaBKe
e  AJIMHUHHUCTPATOpP OCHOBHHUX CpE/ICTaBa
e (Capagnuk 3a HaOaBKe

12.2. City>x6a BO3HOT mapka
e PyxoBoaunan Ciysx0e BO3HOT Mmapka
e  AJIMMHHUCTPATOpP BO3HOT MapKa -BO3ay
e Kypup-nocrasibau
e  Kypup-nomap

13. CJIVKBA 3A AAMUHUCTPALINTY

PyxoBoaunan Ciy>x6e 3a aAIMAHUCTpALIN]y

Capagnuk 3a oOpadyH MPOBU3H]E

Bummm agMuHUCTpATOp CTpOTE €BUACHIIH]E U YHOCA TIPOTYKITH]e
AJIMHHUCTpATOP CTPOTE EBUICHIIM]E U YHOCA TIPOTYKIIH]je
Tapudep

IT - UHTEPHA PEBU3UJA
e  UutepHu peBuzop

[T — CEKPETAPUJAT U ®YHKIMNJA YCKIIABEHOCTHU I[TOCIIOBABA
e Cekperap [pymrBa

IV — OBJIAI'REHN AKTYAP
e  Ognamrhenu akryap
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2.1. CTPYKTYPA 3AITIOCJIEHUX HA JAH 31. IEHEMBPA 2022. 'OJAUHE

Y JpymrtBy je Ha maH 31. meuemOpa 2022. roguHe Owmio ykymHo 322 3amocienux (121
mymikor noja u 201 sxeHckor mona), cienehe kBamudukanuone crpykrype: 1 marucrap, 100 ca
BHCOKOM CTPYYHOM CIpEMOM, 52 ca BHILIOM CTPYYHOM crpeMoM, 142 ca cpelmoM CTPyYHOM
cripeMoM, 4 BUCOKOKBau(puKoBaHa, 16 kBanupukoBaHUX U 7 HEKBAITU(PUKOBAHHX.

bpoj bpoj
P.op. CrapocHe rpyne 3aMoOCJIeHUX 3aMmocJAeHNX
(31.12.2021.) (31.12.2022.)
1. o 20 roguna 1 3
2. On 21 no 30 ronune 46 43
3. On 31 no 40 ronune 84 83
4. On 41 no 50 ronune 90 102
5. Ox 51 go 60 ronune 67 65
6. ITpeko 61 ronune 20 26
YKynHo: 308 322

Tabena 6. Cmpykmypa 3anocieHux no 200UHama JHeueoma

ITpoceuan Opoj 3anocnenux y Apymrsy y 2022. ronunu, Ha 6a3u caTu paJHHUKa, IPUKA3aH je
y cnenehoj Tabanu:

Jayap - nenembap 2022. IIpoceyan 6poj 3an0c;1(;52112nx janyap — nenemoap
Catu pagaukay | DoHAg caTu TEE LR || LSOy e YxkynHo
Mecen o0pauyHy no no Ynpasa | [Ipu6aBa
1iTeTe U yJarame
MecennuMa MeceluMa

Janyap 45.364 168 61 168 39 2 270
Dedpyap 44.177 160 62 173 39 2 276
Mapt 52.264 184 62 180 40 2 284
Anpua 48.271 168 62 182 41 2 287
Maj 50.487 176 62 183 40 2 287
Jyn 50.375 176 63 181 40 2 286
Jya 48.071 168 63 180 41 2 286
ABryct 51.801 184 63 179 39 1 282
CenTembap 49.564 176 63 178 40 1 282
OxTo00ap 47.300 168 62 178 41 1 282
Hosemo0ap 49.722 176 61 180 42 - 283
Jenemoap 50.102 176 61 182 42 - 285
IIpocek 48.958 173 62 179 40 1 282

Tabena 7. Ilpoceyan 6poj 3anocienux 3a 2022. 200uny Ha 6a3u camu paoHuxka
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2.2. PEAJIM3AIINJA IIVTAHA Y ITIOIVIEAY OCTBAPUBAIHA POJHE
PABHOITPABHOCTH

CarnmacHo onpenbdama 3akoHa o poaHoj paBHompaBHOCTH ("CnyxOenn rmacHuk PC", Op.
52/2021) cactaBuu neo Ilmana mocioBama 3a 2022. roguHy je, MO MPBU MyT, OMO U 10 KOjU Ce
OITHOCH Ha OCTBapHBame M yHarpeheme poHe paBHONIPABHOCTH y JIpyTBy.

PaBHompaBHOCT, jenHake MOryhHOCTH W HEIMCKpHUMHHAIM]a (IO OCHOBY II0JIa, CTAPOCHE
N00H, MHBAJIUAUTETA, OpAyHOT ¥ IOPOAUYHOT CTaTyca, HAIIMOHATHOCTH, CEKCYATHOT OIpeesbeha U
CJ1.) Cy OCHOBHE BPEIHOCTH Koje JIpyIITBO Mpomnarnpa — Kako MpUINKOM 01adupa 3aroCcaeHuX, TaKO
Y IPUJIMKOM oabupa ujaHoBa YIpaBe, U Koje je JOAATHO YPeaAnsIo CBOJUM HHTEPHUM aKTHMa, Ipe
cBera KomekcoM MOCI0BHOT MOHAIIAka U aKTHMa U3 00JIaCTH PaJHHUX OHOCA.

CacraB oprana Ympase — HagzopHor u U3BpmHOT 0100pa 4MHE JUIla Koja, TOpe] BUCOKUX
CTPYYHHX M MOpPAIHUX KBAIUTETA M PEICBAHTHOT PAJHOT HCKYCTBa, WCIYHaBajy YCIOBE 3a
MMEHOBaWkE MPOMHCAHE 3aKOHOM O OCHUTYpamy M TOA3AKOHCKHM aKTHMa JIOHETHM Off CTpaHe
Haponue 6anke CpOuje, kao perynaropa TpKUIITa ocurypama y Penyonumm Cpouju. 3anocineHuma
je omoryheHo peloBHO CTPYYHO yCaBplllaBame Ae(PUHUCAHO KPO3 TOIUIITHH TIaH 00yKa.

Kaxo je mperxogHo HaBeneHo, Ha maaH 31. genem6Opa 2022. roguHe y JpyImITBy je 3amociaeHo
121 aume mymkor (37,58%) u 201 nune sxenckor mona (62,42%). CTpykTypa je BpJIo CIMYHA OHOJ
Koja je y3eta y 003up npuinkoM uspaje [lnana mocmoBama 3a 2022. ronuny (Ha nan 30. HoBeMOpa
2021. rogune), Te je Ha kpajy 2022. ronMHE KOHCTAaTOBaHA OCETHA HEYPABHOTEKEHOCT IOJIOBA Y
KOPHCT X€Ha Ha yKynmHoM Opojy 3amocieHux. ILlIto ce Thue crapocHe cTpykrype, Ha mad 31.
neriem6pa 2022. roguHe Opoj 3anmociieHuX Tuna crapujux on 51 roquny je 91, ogaocHo 28,26%.

JpymTBo 3amnomnbaBa u ocode ca uaBanuanteroM. Y 2022. roqrHu HHje OMII0 0TKa3a yroBopa
0 paxmy on crpane J[lpymiTBa, HWTH TpHjaBa 3a HACHJbE IO OCHOBY TIOJNIa, OTHOCHO pOJa,
y3HEMHUPABamkHe, CEKCyallHO Y3HEMHPABamke, YICHUBAKE WIH HEKO JPYro MOCTyMame Koje Ou 3a
MOCIIENIYy UMAJIO JTUCKPUMHUHAIM]Y TI0 MCTOM OCHOBY. ¥ WCTOM MEPUOLY HUCY BONCHU CYICKH
CIIOPOBH Y BE3H Ca AUCKPUMHHAIIM]OM Ha OCHOBY I10JIa, OAHOCHO POJa.

HenatHoct JlpymTBa je crnennduyHa ¥ 3a MHOTA pajiHa MECTa 3axTeBa Mmoce0Ha 3Hama |
CTPYYHOCT, HA OCHOBY KOJHX C€ W MOCTaBJbajy KPUTEPHUjYMH 32 3amocieme. VICTH HUCY YCIOBIbEHH
MI0JIOM, CTAPOCHOM /100U, MOPOAMYHUM CTaTyCOM M JIpyruM (pakropuma Koju, 00jeKTHBHO, HUCY O]
3Hauaja 3a 3alollbaBalbe M 00aBJhakhbe PAJAHUX AKTUBHOCTH, MOTYNHOCTH HampenoBama H
yCaBpIlIaBama, Ka0 HU 32 MpecTaHaK paJHOr 0JHOCA 0TKAa30M OJl cTpaHe JlpymTBa, Kao MOCIO0/aBIIa.
C tum y Besu, npuinukoM uzpane [lnana nmocnoBama 3a 2022. ronuHy HUCy oapehene moceOHe mepe
Koje 61 Tpebalio CripOBOJUTH TOKOM HaBEICHE TOJJMHE U Koje Ou Omiie mpeaMeT OBOT U3BEIITaja.

JIpyIITBO HACTOjU Ja YCHOCTaBU OJHOC PAaBHONPABHOCTH Mel)y 3amocieHHMa, Y CBAaKOM
CMHCITY, KPO3 TIPYXKambe jeIHAKUX PUINKA HA 0231 00jeKTUBHUX KpUTEPHjyMa — 00pa3oBama, paHOT
HCKYCTBA, 3aJlaramka 1 JOIPUHOCA MTOCIOBaY.

VY ckiagy ca 3aKOHOM O POJHO] PaBHONPABHOCTH, Y HPONHMCAHOM POKY CauyMbEeH je U

nocTaBibeH [ oMby U3BEIITa) O OCTBAPUBAY POIHE PAaBHOIIPABHOCTH 3a repuon 1. janyap - 31.
neriembap 2022. roguse.
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III ITPUKA3 PA3BOJA U PE3YJITATA IIOCJIOBAIbA IPYIITBA ¥ 2022. TOAUHH

3.1. OJHOCH CA IOBE3AHUM ITPABHUM JIMLIUMA

Crama mnoTpaxuBama M 00aBe3a IMPOHMCTEKJIA W3 TPAHCAKIMja Ca IOBE3aHUM IPABHUM
JUIHMMA, aKImoHapuMa JlpyiTea v IUIMMa U3 OpTraHa yIipaBe U HaJ3opa Ha JaH 31. neunemOpa 2022.

TOJIMHE TIpHUKa3aHa cy y cienehoj Tadbemnu:

Omme YKynan npomer dyropaun | INorpaxxuu
Hyryje | IloTpaxyje caino cajuno
VYyemrhe y kanmuramy 22.474 - 22.474 -
Jlatu aBaHCH 3a 3a/MX€ U yCIIyTe 28.347 16.702 11.645 -
[MTorpaxxnBama 110 OCHOBY ITPEMHj€ HEXMBOTHUX OCHI'YParbha 5.715 5.606 109 -
OcTany KyIIy 1 0cTalia MoTpakuBama 3.041 2.160 881 -
JlaTu aBaHCH 10 OCTaJ MM OCHOBaMa 259.794 8.238 251.556 -
Ocrana noTpaKiBama U3 CIEIHjaTHUX T0CI0Ba 290.713 - 290.713 -
AKIHjCKH KaruTam - 269.132 - 269.132
OobaBe3e 10 OCHOBY JIM3UHTA - - - -
O0baBe3e 10 OCHOBY IITETa U YTOBOPEHHX M3HOCA Y 3eMJbU 505 505 - -
O06aBe3e 3a MPOBHU3MjY U3 IIOCIIOBA OCUTYPamba, )
CAOCHTYPama U PEOCUTYPabha 13.021 14.266 1.245
Oo6age3e mpeMa 100aBJpaurMa 23.881 26.210 - 2.329
Ocraie 06aBese 3.818 14.094 - 10.276

Tabena 8: Odnocu ca nose3anum nPAGHUM TUYUMA

3.2. PE3VJITATHU IIOCJIOBAIbA Y JEJJATHOCTHU OCHUI'YPAIBA Y 2022. TOAUHHU

Pesynratu nocnoBama JlpymiTBa, mpuKa3zaHU Kpo3 Opoj 3aKJbYYCHHX yroBopa IO BpcTama
OCHUTypama y MPETXOAHE TPU TOANHE, CyMUPaHH cy y cieachoj Tabemn:

Bpoj 3ak/by4yeHHNX YTOBOpa y OCHUTYpPamby 32 NPeTX0JdHe TPU roAuHe

BO Onuc 2020. 2021. 2022, | Munexe | Munexc
(5:3) (5:4)
1 2 3 4 5 6 7

01 | Ocurypame ox nocneauna He3rojie 9.631 9.780 9.616 99,84 98,32

02 | JIoOpoBOJHHO 3paBCTBEHO OCHIYPAE 4.772 12.508 16.569 347,21 132,47

03 | Ocurypame MOTOPHHX BO3MJIa 15.303 14.783 15.018 98,14 101,59

04 | Ocurypame IIMHCKUX BO3UJIA 2 2 341 1.700,00 1.700,00

05 | Ocurypame Ba31yXoIaoBa - - 1 - -

06 | Ocurypame mIoBHHX o0jekara - 1 4 - 400,00

08 | Ocurypame UMOBHHE O I0Kapa U IPYTUX OMACHOCTH 360 430 429 119,17 99,77

09 | Ocrana ocurypama HIMOBUHE 1.703 1.710 1.604 94,19 93,80
10 Ocwurypame 01 OTOBOPHOCTH 300T yHoTpeOe

MOTOpPHHUX BO3MJIA 246.415 272.323 274.076 111,23 100,64

11 | Ocurypame 01 0ATOBOPHOCTH 300T ynoTpeOe Ba3IyXoIIoBa - - 1 - -
12 Ocwurypasme 011 OATOBOPHOCTH 300T yHoTpede

IUTOBHUX 00jeKaTa 1 - 1 100,00 -

13 | Ocurypame oJ1 OIIITE OJrOBOPHOCTH 509 528 570 111,98 107,95

16 | Ocurypame (pUHAHCH]CKHX I'yOHTaKa 22 28 31 140,91 110,71

17 | Ocurypame ImpaBHE 3aIITUTE 36 34 30 83,33 88,24

YKynHo: 278.754 | 312.127 317.984 114,07 101,88

Tabena 9: bpoj 3axmyuenux y2o6opa y ocucypar)y 3a npemxooue 3 2o0uHe
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HpymTBo je y 2022. roAMHH OCTBapHIIO pacT Opoja yKyINHO 3akjbyueHHX yroopa o 1,88%
y OIHOCY Ha YKYITHO 3aKJby4eHU Opoj yroBopa MpeTxogHe roguHe, a Takohe u pact oxn 14,07% y
ofHOCYy Ha Opoj yroBopa y 2020. roguHH.

PacT je ocTBapeH Ha CBUM BpCTaMa OCUTypama y KojuMa je J[pyITBo mocioBaio 1 NpeTxoaHe
roauHe, uzy3eB Ha Bpctu 01 - Hesroma koja 6enexu man ox 1,68%, Bpctu 09 — Ocrana IMOBHHCKA
ocurypama ca rnagom ox 6,20% u Ha Bpctu 17 - Ocurypame npaBHe 3alITUTE T7IE je CMambemne 0poja
3aKkJpyueHux yrosopa 11,76% y ogHocy Ha Opoj yroBopa u3 2021. roqune. 3aHeMapsbuB naj 6poja
yrosopa je 3abenexen Ha Bpctu 08 — Ioxap u To 0,23%.

Hajsehu penaruBHU pacT Opoja 3akjbydeHHX yroBopa y 2022. romunu y ogHocy Ha 2021.
roguHy (He y3umajyhm y o63up Bpery 04 300r Mamor Opoja yroBopa) octBapeH je Ha Bpctu 02 -
J1oOpoBOJBHO 3ApaBCTBEHO ocurypame U To 247,21% u Ha Bpctu 16 — OUHAHCH]CKU TYyOUIM ca
pactom ox 40,91%.
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3.3. PE3VJITATHU U3 ITOCJIOBA OCHUTI'YPAIbA

VYkynHa npemuja ocurypama Jpymrea 3a 2022. roquHy u3HocH 5.556.952 xuspane auHapa,
JIOK PEXKUJCKU JOAATAK Y YKYIHO] MPEMHUJH OCUTYypama U caocurypama y 2022. romuHUA U3HOCH
1.338.153 xumspage nuHapa 1o CBUM BpcTama OCHUTypama M caocurypama. CTpykTypa YKyIlHE

MpeMHje OCUTYypama U caocurypama y 2022. rogunu je cieneha:

Y xwbajgama JuHapa

Bpcra ocurypama IIpemuja | [IpeBenTuBa Texnntnfa Pewnjcicn
npeMuja J0AATAK
Ocurypame 0] MOCIETUIE HE3TOIe 157,213 3,930 117,910 35,373
J106pOBOJEHO 3/IPaBCTBEHO OCUTYPAHE 136,219 3,406 78,325 54,488
Ocurypame MOTOPHUX BO3HJIA 882,175 8,822 652,809 220,544
Ocurypame Ba3JyxoIioBa - - - -
Ocurypame IoBHUX o0jekara 6,955 70 3,756 3,129
Ocurypame UIMOBHHE O]1 TIO’Kapa U JPYTUX OMacHOCTU 52,244 1,567 26,122 24,555
Ocrana ocurypama UMOBHHE 29,414 882 14,707 13,825
Ocwurypama 01 0[TOBOPHOCTH 300T ynoTpeode
MOTOPHHX BO3WJIA 3,692,888 72,309 2,895,408 725,171
Ocurypame 01 0ITOBOPHOCTH 300T yroTpeode
Ba3AyXOILIOBA - - - -
Ocurypame 01 0ITOBOPHOCTH 300T yroTpeode
IUIOBHUX 00jekara 991 20 674 297
Ocurypame 01 ONIITE OJTOBOPHOCTH 46,195 924 24,484 20,787
Ocurypame (UHAHCH]CKUX TyOHuTaKa 1,777 - 942 835
Ocurypame TPOIIKOBA MTPABHE 3aIlITUTE 367 4 220 143
IIpemMuja He;KHBOTHUX OCHUTYpamba 5,006,438 91,934 3,815,357 1,099,147
Caocurypama - OCUTypame 0] IIOCIISANIIE He3Troe 12,512 313 9,384 2,815
Caocurypama — JOOpOBOJFHO 3JPaBCTBCHO OCUTYParhe 2,073 52 1,192 829
Caocurypama — OCUTYpambe MOTOPHUX BO3MJIA - KACKO 26,865 269 19,880 6,716
Caocurypama — OCHTYpame IPHCKUX BO3MIIA - KACKO 3,673 92 2,663 918
Caocurypama - OCUTypambe Ba3yXOIIoBa - KACKO 50,575 - 35,402 15,173
Caocurypama — OCUT'Ypame IUNIOBHUX O0jekara y
TIOMOPCKO] IJIOBHJIOH - KACKO 122 1 66 55
Caocurypama — OCUTYpambe HMOBHHE O II0XKapa
W JPYTUX OMACHOCTH 142,434 4273 71,217 66,944
Caocurypama — ocTajla OCUTypamba IMOBHHE 275,777 8,273 137,889 129,615
Caocurypama — 00aBE€3HO OCHI'Yparhe BIIaCHHKA
MOTOPHHX BO3WJIA OJ] OITOBOPHOCTH 32 IUTETY
IpUYNBEeHy TpehnM THuimma 2,666 1 1,429 1,236
Caocurypama — 00aBE3HO OCHTYPame BIIaCHUKA
Ba3/yXOIUIOBA O] OATOBOPHOCTH 32 ILTETY
IpUYHEBEeHy TpehuM Iuimma 4,638 46 3,432 1,160
Caocurypama — OCUTYpambe 0J] ONIITE OATOBOPHOCTH 8,445 169 4,476 3,800
Caocurypama — OcUTypame (PUHAHCH]CKUX TyOnuTaKa 20,734 - 10,989 9,745
IIpemMuja He;KUBOTHUX CAOCUTYPaAKHA 550,514 13,489 298,019 239,006
YkynHo (mpeMuja ocUTypamba H CAa0CUTypamba
HEKHBOTHHX OCHIYPaHa) 5,556,952 105,423 4,113,376 1,338,153

Tabena op. 10: Cmpyxmypa yxynue npemuje ocueyparea /pywmsa 3a 2022. 200uny

Hajsehn ymeo y mpemuju JpymrBa u nasse unHu OcHTypame Ol OATOBOPHOCTH 300T
ynotpede MOTopHUX Bo3wia. Y 2022. ronuHu 3a0esekeH je pacT OBe BpCTe ocurypama 3a 5,92% y
onHocy Ha 2021. ronuny kanaa je uznocwmia 3.489.164 xuspane quHapa.
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3.4. YKYIIHA TIOCJIOBHH (®YHKIIMOHAJIHHN) ITPUXOJIU U PACXOIHU

APYIITBA ¥ 2022. TOJAUHH

(a) IIpuxoou

Pen.op. Onuc ¥ xumanama
JWHApA
1. IIpuxoam ox npemMuje oCUrypama M CA0CUIypama 4.608.807
a) ObpadyHara mpeMuja HSKHBOTHUX OCHUTYpamha U CAOCHTYparmba 5.556.952
0) I[IpeMuja IpeHeTa y CAOCHTypamhe-TIacHBa (68.186)
1) [Ipemuja mpeHeTa y peocurypame (207.820)

1) [ToBehame pe3epBu 3a MpeHOCHE IPEMUje U PE3EPBU 32 HEUCTEKIIE
PHU3HKE OCUTYPamha U CAOCHTypParba (672.139)

2. IIpuxoau ox Moc/jI0Ba HENMOCPEAHO MOBE3AHUX €A

NOCJOBHMA OCHTYPama 19
3. OcTaju nNocJI0BHU NMPUXOAHU 76.633
YkynHo: 4.685.459

Tabena op. 11: [locnosuu npuxoou y 2022. 2o0unu

(6) Pacxoou

Y xubagama

Pen.op. Onnc
AUHApa
1. Pacxonm 3a nyropo4Ha pezeppucama U yHKIHMOHAJIHE JONPUHOCE 367.433
a) OcTanu pacxo/au 3a IyropoyHa pe3epBucama i
(yHKUMOHAIHE TOTIPHHOCE 184.462
0) JlonmpuHOC 3a IPEBEHTHUBY 105.423
1) lonmpunoc rapaatHoM GoHay 64.991
I) PesepBucama 3a ocurypama KoJl KOjUX Cy OCUT'YPaHHIU IPUXBATHIIHN
Jla Y4eCTBY]y Y MHBECTUIIIOHOM PH3HUKY. pe3epBHcama 3a OOHyce
Y TIOMyCTe M MoBehama APYTruX TEXHUIKUX PEe3epBU 12.557
2. Pacxoam HaKHaa ITeTa M YTOBOPEHUX M3HOCA 2.458.131
a) JIukBuaMpaHe mreTe He)KMBOTHHUX OCHUTYpamba 1.917.009
0) Pacxoau u3Bubaja. nmporieHe. JIUKBUAAIU]E U UCILIATE
HAKHAJla IITeTa U YTOBOPEHUX U3HOCA 384.122
1) JInKBUMpaHe mTeTe — YAENH Y ITeTaMa CA0CHTYparbha 191.631
n) [Ipuxonu ox ydentha peocurypama U peTpoIiecHja
y HaKHaJIM IITeTa (8.272)
e) [lpuxoau ox yuemha caocuryparma y HaKHaJI TeTa (26.359)
3. Pe3epBucane mrere - nopehame 188.425
4. IIpuxoau mo ocHOBY perpeca u nNpojaje OCUrypaHux
omiteheHux creapu (138.057)
5. IToBehame ocTaauX TEXHMYKHUX pe3epPBH - HETO 129.216
6. Pacxonu 3a 00Hyce W nomycre -
YKynHo: 3.005.148
Tabena op. 12: Ilocrnosuu pacxoou y 2022. 200unu
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(6) Ilocnoenu oooumax

Y xubagama quHapa

P.op.

Omnuc

2022.

2021.

1.

Jo0uTtak - OpyTo NOCJIOBHHU pe3yJTaT

1.680.311

2.069.585

Tabena op. 13: JJobumax — 6pymo nocioenu pesyimam

HpymTBo je y 2022. roquHu ocTBapuiIo naja 6pyTo nociaoBHoOr gooutka ox 18,81% y ognocy
Ha 2021. roguny.

3.5. YKYIIHU [TPUXOAU U PACXOIHN O THBECTUPAIBA CPEJICTABA

OCHUT'YPAIBA IPYHITBA Y 2022. TOAUHA

(a) Ilpuxoou

Pen.op. Onuc ¥ xubanama
AHHApA
1 [Ipuxomu o7 3aBUCHUX M IPUAPYKEHUX MPAaBHUX JIUIA U
’ 0]l 33jEIHUYKUX MMOTyXBaTa 3.470
2. [Ipuxonu o kamata 115.475
3 [Mpuxomu o ycknahuBama BpeAHOCTH (PHHAHCH]CKUX CpeCcTaBa
) KOja ce MCKa3yjy mo ¢ep BpeIHOCTH Kpo3 OmIaHC ycnexa 24.070
4. [Tpuxonu of ynarama y HEIOKPETHOCTH 2.817
5. JoOurm ox mpojiaje xapTuja o BpeAHOCTH 10.896
6. [To3UTHBHE KYpCHE Pa3JIMKE U3 aKTUBHOCTU MHBECTUPAhA 1.071
7. Ocraay MpuxoIu 0 OCHOBY WHBECTUIIMOHE aKTHBHOCTH 2.235
YkynHo: 160.034
Tabena op. 14: Ilpuxoou 00 ungecmuparea cpedcmaga ocueyparsd
(6) Pacxoou
Y xwbagama
Pen.op. Omnmuc
JUHApA
1. Pacxoiu 110 OCHOBY yJiarama y HEMOKpPETHOCTH -
) Pacxonu mo ocHOBY yckiahuBama BpeTHOCTH (DMHAHCH]CKHIX CpeICcTaBa
) KOja ce UCKa3yjy 1o ep BpeTHOCTH KpO3 OMIIAaHC ycrexa 30.961
3. HeraTuBHe KypcHE pa3jlKe U3 aKTHBHOCTH HHBECTHPambha 2.700
4. ['yOunm mpu mpofiaju XapTHja o BpeAHOCTH -
5. Ocranayn pacxoIy 0 OCHOBY WHBECTHIIMOHUX aKTUBHOCTH 9.423
YKynHo: 43.084
Tabena op. 15: Pacxoou no ocHo8y ungecmuparba cpeocmaga ocucyparsd
Mamuunu 6poj: 17176471 IIUB: 100000563 27/53




"AMC Ocuzypamwe" a.0.0. beozpao: Hzeewimaj o nocnosary 3a 2022. 200uny

(6) /lobumax uz uneecmuyuone aKMUGHOCMuU

Y xuibagaMa JuHApa
P.op. Omnc 2022. 2021.

1. JoduTak U3 HHBECTHLIMOHE AKTUBHOCTH 116.950 115.255

Tabena o6p. 16: JJobumak u3 uneecmuyuone akmusHOCmu

JpymTBO ce mpH AcPUHHCAKY OOMMa HHBECTHUpama W CTPYKTYpPE HHBECTUIIMOHOT
nopt¢oinuja pyKOBOAUIIO:

1. 3akommma u mnpormmcuMa Hapomne Oanke CpOuje koju ce omHoce Ha oOmact
WHBECTHPAbA;

2. WMIEpaTUBOM O4YyBama peajHe BPEIHOCTH CpEJICTaBa OCHTypaHWKa, y3 moryhu

nopact BPEeJHOCTH 3a onpeleHn mpruHOC;

MUHUMU3HAPAKEM PU3HKA HHBECTHPAha, Y3 MAKCUMU3HPAhE IPUHOCA;

4. ynarameM y TPIXKHUIIHO JIMKBHIHE HHCTPYMEHTE y oAroBapajyhoj cpasmepu kojoM ce
00e30elyje JIMKBUIHOCT ¥ COJIBEHTHOCT J{pyImTBa; U

5. mpodurtabminonihy u edpukacHomhy mocimoBama JpymrTaa.

(98]

Y crpyktypu moptdoivja XapTHja Ol BPEIHOCTH HajBehe penaTtuBHO ydemhe wumajy
TyKHUYKE XapTHje of BpEIHOCTH Koje u3naje Pemybnuka CpOuja.

3.6. TPOIIKOBHU CITPOBOBEILA OCUI'YPAILA

Pen.op. Onmnc H3noc
1. TpomkoBu npudaBe 1.185.967
a) [IpoBusuja 229.512
0) OcTayiu TPOIIKOBY MPUOABE 1.039.651
1) [IpomeHa pasrpaHMyYeHUX TPOIIKOBa Mpubase - mosehame (83.196)
2. TpomkoBu ynpase 301.470
a) AMopTu3zanuja 22.353
0) TpomkoBH MaTepHjana, EHEpTHje, yCIryra u

HEMaTEePHUjaJIHU TPOIIKOBU 154.542

1) TpowkoBu 3apaja, HaKHaa 3apajia 1 OCTallu
JIMYHU TPOIIKOBU 123.813
1) OcTay TPOITKOBH yIPaBe 762
3. OcTa/iu TPOLIKOBH CHIPOBOemba OCUIypama -
4. IIpoBu3Huja o1 peocurypama (36.936)
YKynHo: 1.450.501

Tabena op. 17: Tpowrxosu cnpogolersa ocueyparsa
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3.7. JOBUTAK M3 PEJOBHOI IIOCJIOBAIbA ITPE OIIOPE3UBAIHA

Pen.op. Onnc H3Hoc
1. [TocoBHM NOOUTAK - HETO OCIOBHHU PE3yNTaT 346.760
OHUHAHCH]CKU TIPUXOJIU OCHM (PMHAHCH]CKHUX MIPUXOa 1O
2. OCHOBY MHBECTULIMOHE AKTUBHOCTH 2.104
[Ipuxoau o yckiahuBama BpeJHOCTH NOTPAXKUBAka U Ipyre
3. MMOBHHE KOja CIIY)KH 3a 00aBJbarbe JICIATHOCTH 179.429
4. Ocrann npuxou 15.816
5. OHUHAHCH]CKU PACXOIU OCHM (PMHAHCH]CKHX pacxoja Mo OCHOBY
WHBECTHIIHOHUX aKTUBHOCTH (3.027)
6. Pacxonu mo ocHOBY 00e3Bpehema MoTpakuBama U IPYTe HMMOBHUHE
KOja CIIY>KH 32 00aBJbarbe JETaTHOCTH (219.211)
7. Ocraym pacxoau (41.839)
YxynHo: 280.032
Tabena op. 18: Jlobumax uz pedosroe nociosarba npe onope3usaiba
3.8. JOBUTAK IIPE OITIOPE3NBAIHA
Pen.op. Omnmuc Hznoc
1. JloGuTak U3 pegoBHOT MOCIOBamka MPe ONOPE3UBADHA 280.032
5 Heto ryburak nocioBama koju ce 00ycTaBiba, HeTaTHBHU e(DEKTH MPOMEHE
) padyyHOBOJCTBEHHX IOJIMTHKA U MCIIPAaBKU TPelllaKa U3 paHujuX Meprojaa (12.636)
YxynHo: 267.396
Tabena op. 19: Jlobumax npe onopesusaroa
3.9. HETO JOBUTAK
Y xupagaMa JMHapa
Pen.op. Omnmuc 2021. 2022.
1. Joburak npe onope3uBama 654.823 267.396
2. ITope3 Ha mobuTak (97.369) (48.308)
3. Jlo6uTak 1Mo oCHOBY KpeHnpama OJI0KEHUX MOPECKUX
CpecTaBa U CMambeHha OJUI0KEHHX MOPECKUX 00aBe3a - -
4. I'yburak mo ocHOBY Kpenpama OAJIOKEHUX MOPECKUX
CpeAcTaBa U3 IPETXOAHUX TOMHA U KpeUpama
OJIJIOXCHHX TIOPECKUX 00aBe3a (34.739) (2.884)
YKynHo: 522.715 216.204

Tabena op. 20: Hemo 0obumax

VY 2022. ronunu HeTo noOuTak u3HOocuo je 216.204 xwmpane nuHapa, a y 2021. roguHu
522.715 xuspaga quHapa, mMTO MPECTaBIba MaJl HeTo 100uTKa o1 58,64%, anu u pe3yaTar Koju YHHH
93,65% manupasor Heto pe3ynrara 3a 2022. ronuny (230.865 xuspana AuHapa).
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3.10. TEXHUYKE PE3EPBE

Y xupaxama JuHapa

Onnuc 31.12.2021. 31.12.2022.
Pesepse 3a npeHOCHE NpeMuje 2.408.918 3.022.870
PesepBe 3a HEUCTEKIIE pU3HKE 224.993 412.396
PesepBucane mrere 2.044.228 2.271.686
PesepBucama 3a O0HyCe U TOIyCTe 9.405 6.141
YKynHo 4.687.544 5.713.093
Tabena op. 21: Texnuuxe pesepge
IV MHBECTUPAHA CPEJACTBA TEXHUYKUX PE3EPBU
2022.
Onuc Y xubagama
AUHApA Y %
Xapruje o1 BpeJHOCTH 1 MHCTPYMEHTH TPIKHUILTA HOBIIA KOj€ CY M3/IalH
Peny6nnka CpOuja, npkaBe wiaHune EBporicke yHUje WM OpraHu3aiyje
3a eKOHOMCKY capaamby U pa3Boj, IEHTpaTHe OaHKe Mp)kaBa WiiaHUIA
EBporicke yHUje Wi ApkaBa WwiaHUIA HaBeJIeHEe OpraHu3aiuje, OIHOCHO
3a KOje rapaHnTyje HeKH O]l HaBeJeHUX cyOjekara 3.042.001 53,25%
JyXHHYKe XapTHje 0f BpeIHOCTH KOjHMa Ce TPryje Ha TPXKUIUTY
XapTHja off BPeAHOCTH YCKIAIy ca 3aKOHOM - 0,00%
AKIMje KojuMa ce Tpryje Ha TPXKHIITY XapTHja 0]l BpeAHOCTH Y
CKJIaJly ca 3aKOHOM 90.350 1,58%
AK1mje KojuMa ce He TPryje Ha TPXKUIITY XapTHja OJf BPeTHOCTH aKo je
PUXOB M3aBaJIall MPABHO JIHMIIE Koje nMa ceaumTe v PemmyOmuim Cpoujn - 0,00%
HenokperHocTH U Ipyra cTBapHa IpaBa Ha HEMTOKPETHOCTUMA — aKO Cy
yIHcaHe y 3eMJbHIIHE, OJJHOCHO IpyTe jaBHE Kibure y PemyOnuiu, ako
JOHOCE MPHHOC, aKO j€ BhUX0Ba KYIOBHA IIeHa opel)eHa Ha OCHOBY
TIpOIIeHe OBIanTheHOT MPOoIekhHBaya U ako cy 0e3 Tepera 351.213 6,15%
Jeno3utu koj OaHaka koje umajy ceaunire y Penyomui Cpouju 930.000 16,28%
['oToBUHA y OJarajHH W Ha payyHY APYIITBA 32 OCUTYPambe 555.550 9,72%
Pe3sepBe 3a nmpeHOCHE NpeMHje, pE3EpBUCAHE IUTETE U OCTAIE TEXHUUKE
pe3epBe Koje Majajy Ha TepeT CaoCUrypapada, peocurypanada 1
peTpoliecHoOHapa, 10 BUCHHE IbUXOBE KEbUTOBOJICTBEHE BPEIHOCTU 320.488 5,61%
[MoTpaxuBama 3a HeOCTIENE IPEMHje HEUCTEKINX HEXKUBOTHUX
OCHUI'ypama, CA0CUTYypamha U PEOCUTYpParba 423.491 7,41%
YKynHo: 5.713.093 | 100,00%
Tabena op. 22: Iloxpuhie mexnuukux pezepeu
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V  AJEKBATHOCT KAIIMTAJIA

Y xupagama

bpoj Onuc
JAMHapa
1 INPUMAPHU KAIIUTAJL (1+2+3+4+5) 2.874.169
1. | YonaheHn oCHOBHM KalUTAaJl II0 OCHOBY OOMYHHX aKIHja 486.923
) PesepBe yTBpheHe cTaTyTOM U IpyruM aKTHMa JPYIITBA, OCUM PE3ePBH
) MOBE3aHMX C npedepeHInjaIHiM aKijama -
3. PeBanopuzaiimone pe3epse ¢ HepeaIn30BaHUM pe3ynratuma 117.481
4. Hepacnopehern goburtak paHujux roguHa 2.161.663
3. Hepacnopehenu gobutak Texyhe rogune, 1o 50% 108.102
II | JOOYHCKH KAIIUTAJI (6+7+8) 154.800
6. YnnaheHy OCHOBHM KalKTAJl 110 OCHOBY IpehepeHInaTHUX aKI1ja 154.800
7. | PesepBe nose3ane ¢ npedepeHIHjTHIM aKyjama -
8. | dyropo4He o6aBe3e Koje ce MOT'y KOHBEPTOBATH Yy KaluTajl -
III | OOIBUTHE CTABKE, IIPBU JIEO (9+10+11+12) -
9. | Hemarepujanna nMoBHHa (ylarama) -
10. | OTKyIJpeHE COIICTBEHE aKITHje -
11. | I'yburak Texyhe rogune v HENOKPUBEHH I'YOUTAK PaHHjHUX TOAMHA -
12. | Pa3nuka HeAMCKOHTOBAHMX M AMCKOHTOBAHUX PE3E€PBHCAHUX IITETA -
IV | TAPAHTHU KAIIUTAJI (I+1I-111) 3.028.969
V | OIBUTHE CTABKE, IPYI'U JIEO (13+14+15) 41.288
13 Y nenu, OTHOCHO aKiyje APYruX APYIITaBa 332 OCUI'YPabe ca CeIUILITEM
' y Peny6mmuu Cpouju 22.667
14 Hero n3Hoc ynarama y MHCTpyMeHTe CyOOpIMHUPAHOL JyTa U APYTe JAy>KHHYKE
' WHCTPYMEHTE TPaBHUX JIMIA y KOjUMa JPYLITBO MMa KOHTPOJIHO yuelnhe -
15. | HenmukBuaHa cpencTpa 18.621
VI | TAPAHTHA PE3EPBA, IIPEJIMMUHAPHU PE3VYJITAT (I+11-111-V) 2.987.681
16. | Oxburak 3a ciyuaj u3 wiana 124. cras 6. Tadyka 1) 3akoHa -
17. | Opnbwurak 3a ciyuaj u3 wiana 124. cras 6. Tauka 2) 3akoHa 1.522.845
18. | Oxburak 3a ciyuaj u3 wiana 124. cras 6. Tadyka 3) 3akoHa -
VII TFAPAHTHA PE3EPBA, KOHAYHMU PE3VYJITAT, PACIIOJIOXKHUBA
MAPI'MHA COJIBEHTHOCTMH (VI-16-17-18) 1.464.836
VIII 3AXTEBAHA MAPI'HHA COJIBEHTHOCTH 3A HEXXUBOTHA
OCUTYPABBA/PEOCUT'YPAIBE (unan 126. 3akona) 997.607
PA3JIMKA PACITIOJIOKUBE U 3AXTEBAHE MAPI'MHE COJIBEHTHOCTHU
IX 3A HEXXUBOTHA OCUT'YPAILA/PEOCUT' YPAILE
(uaau 126. ctaB 9. u wian 127. cras 2. 3akona) VII-VIII > 0 467.229
OJHOC 3AXTEBAHE MAPI'MHE COJIBEHTHOCTHU 3A HEXKUBOTHA
X OCUT'YPAIBA/PEOCUT'YPAIBE U TAPAHTHOTI KAITUTAJIA
(uaan 128. cras 1. 3akona) VIII/IV <3 0,33
MN3HOC NNPOINIUCAH YJIAHOM 27. 3AKOHA
XI
(y cxsaay ¢ Ba:kehom 103BoJ10M 3a paj) 375.432
XI1 PA3JINKA TAPAHTHOI KAIIUTAJIA U U3HOCA ITPOIIUCAHOT
YJIAHOM 27. 3BAKOHA (unan 128. craB 2. 3akona) IV-XI >0 2.653.537

Tabena op. 23: Aoexeamnocm kanumana Ha oaun 31. deyembpa 2022. 200une

HpymtBo je Ha gaH 31. menemOpa 2022. roquHe HCIYHUIIO CBE YCJIOBE KOjH CE€ OIHOCE Ha
aJIeKBaTHOCT KaluTaJla, IponucaHe 3aKOHOM O OCUTYpamy U MOJ3aKOHCKUM aKTUMa TaKo ILTO:

1. OpnHoc 3axTeBaHE MapryuHE COJIBEHTHOCTH M rapaHTHOT KanuTana usHocu 0,33.
2. OpnHoc TapaHTHE pe3epBe (pacrojoKWBa MaprhHa COJBEHTHOCTH) M 3aXTEBaHE

MapruHe COJIBEHTHOCTH u3Hocu 1,47.

Takohe, rapanTHu KanuTai je Behu o K3HOCA OCHOBHOT KallUTalla MPOMUCAHOT YWiaHoM 27.
3akona 3a 2.653.537 xuspaga nuHapa.
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H3Hocu Cy HCKa3aHHU y XW/ba/laMa THHapa

PesepBucaHe HacTajie IPUjaB/beHE A HepelleHe ITeTe Hsnoc Koe(l)I/Il[](I‘]el-fT YxynHo Vicynmo
3a pe3epBanujy pe3epBHCcaHe
On Tora pe3epBHCAHUX YxkynHo pe3epBHUcaHe
HIngpa . Op Tora u3Hoc TPOLIKOBA y HacTaJje
Bpcra ocurypama Ykynno opoj YkynHo HACTAJINX pe3epBucaHe . HacTaje
BO . PEHTHHUX 3 Be3H ca NnpHjaB/beHE a .
opoj PEeHTHHX H3HOC HeNpHjaB/beHNX niTeTe HeNpHjaB/beHe
mTera pemaBameM HepelleHe
mTeTa IITeTa HiTeTe
mTeTe 1mreTe
1 2 3 4 5 6 7=6*(3+5) 8=6*3 9=6*5
01 Ocurypame 011 IocieuIa
HE3roJie 62 - 8.080 - 19.127 1,182165756 32.163 9.552 22.611
02 31paBCTBEHO OCHIYPaHe 5 - 273 - 23.238 1,182165756 27.794 323 27471
03 Ocurypame MOTOPHHX
BO3MIIA 589 - 74.234 - 104.371 1,182165756 211.140 87.756 123.384
04 Ocurypame IMUHCKUX
BO3MJIA 6 - 240 - 437 1,182165756 801 284 517
06 Ocwurypame MI0BHUX
oljexara - - - - 0 1,182165756 - - -
Ocwurypame IMOBHHE
08 071 IT03Kapa U Apyrux
OIIACHOCTH 5 - 32.145 - 9.988 1,182165756 49.808 38.001 11.807
09 Ocrana ocurypama
HMMOBHHE 31 - 24.331 - 22.231 1,182165756 55.044 28.763 26.281
Ocurypame oz
10 OTOBOPHOCTH 300T
ynoTpede MOTOpHHX
BO3MIIA 1.333 44 676.789 102.887 865.079 1,182165756 1.822.743 800.076 1.022.667
13 Ocurypame o]l OIITe
OJITOBOPHOCTH 173 - 43.250 - 17.819 1,182165756 72.193 51.127 21.066
YKYIIHO HE?JKUBOTHA
OCHUI'YPAIHA 2.204 44 859.342 102.887 1.062.290 - 2.271.686 1.015.882 1.255.804
YKYIIHO: 2.204 44 859.342 102.887 1.062.290 - 2.271.686 1.015.882 1.255.804

Tabena op. 24: Pezepsucane wimeme

Ha nan 31. nenemOpa 2022. roguHe yKyImHO je pe3epBucano 2.204 mrere, Koje ca HaCTaJIMM HENPHjaB/beHUM IITETaMa U TPOIIKOBHMa U3HOCE
2.271.686 xurpamga auHapa, off TOra yKYIHO pe3epBHCaHE HacTalle MpHjaB/beHe a HepemieHe mrere u3Hoce 1.015.882 xuibame nuHapa, a yKyImHO
pe3epBUCcaHe HacTalle HempHjaBJbeHe mTere u3noce 1.255.804 xwpane AuHApA.
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6.1. IPUMEHA YCJIOBA U TAPUPA

HpymtBo je y Toky 2022. ronuHe, Kao jeqHa o7l YTOBOPHHMX CTpaHa, 3aKJbyYHBAJIO YTOBOPE O
OCHTypamy, YMjH Cy CacTaBHHU JIe0 BakehH yCIIOBH OCHTypama W OOpadyHaBajo MPEMH]y HAa HAYMH
npenBuleH Tapudama, y3 00aBe3HO MOLITOBAKE 3aKOHCKHX, TIOJ3AKOHCKHX MTPOINMCA M UHTEPHUX aKaTa.

Takobe, J[pymTBo je, Mo HacTaHKy IITETHOT Jorahaja, cBoje ob6aBe3e yTBpheHe yroBOopoM o
OCHTypamYy, YHjH Cy YCIOBH CACTaBHH JI€0, PEOBHO N3MHUPHUBAJIO.

Toxom 2022. romune, JlpymTBo je paanio Ha U3MEHHU TOCTOjehuX U TOHOIIeHhY HOBUX YCIIOBA U
tapuga. M3Bpimu ondop pymrsa criposeo je crieaehe akTUBHOCTH 10 Tpomecedjuma 2022. ronuHe:

e Jlpyro tpomeceuje:

—  JoHomewe OmyKe 0 U3MEHU U JOoIyHaMa YCJI0Ba 32 OCUTYPame OMILITE OATOBOPHOCTH;
— nponomewe Omryke o0 u3MeHama 1 fonyHama Tapude 3a ocurypame OmiiTe OAroBOPHOCTH;
— poHomewe Omnyke o u3MeHama u jgornyHH JlomyHckux ycnoBa 3a nokpuhe COVID — 19
J0OPOBOJBHOT 3/IpaBCTBEHOT OCUTYpPama 3a BpeMe OopaBKa JIMIa y HMHOCTPAHCTBY; U
— noHouewe Tapuda npemuja 100pOBOJBHOT 3IpaBCTBEHOT OCUTYpambha 3a BpeMe OopaBka Jinia
y UHOCTPaHCTBY.
e Tpehe Tpomeceuje:

—  noHouiewe Tapuda npemuja 3a OCUTypame BIIaCHUKA MOTOPHHUX BO3HJIA O] OITOBOPHOCTH 32
ITETE MPUYNbEHE TpehuM uiuMa, ca [IpemMujckum cucTeMoM — KaCHHje JIOHEeTa HOBA aKTa;

—  JoHomIewe JIONyHCKHX YCIIOBa 32 OCUTyparkhe YICHUKA U CTyJIeHaTa o Tocieauia necpehnor
ciy4vaja (He3roze);

—  noHomrewe OTyke 0 U3MEHHU U TonyHH Tapuda npeMuja 3a OCUTypame JIMIa O ocIeauIa
HecpehHor ciygaja (He3roze); u

—  noHomewe Tapuda mpemuja 3a OCUTYpame BIIaCHUKa MOTOPHHUX BO3HJIA O] OTOBOPHOCTH 32
mITeTe NpuIukbeHe TpehuM muma, ca [IpeMujckuM cucTeMoM — KacHHUje IOHETa HOBa aKTa.

e YerBpTo TPOMECeyje:
— noHomemwe Tapuda npemuja 3a ocUrypame BIaCHUKAa MOTOPHHUX BO3MJIA O] OATOBOPHOCTH 32

ITETE MpUUNbeHE TpehuM nuimma, ca [Ipemujckum cuctemoM (ca mpuMeHoM o 1. janyapa
2023.rogune).

6.2. U3BPLHIEILE OBABE3A 110 OAIITETHUM 3AXTEBUMA

JpymTBO je ca BUCOKOM aXKypHOIINY pelIaBajio OAIITETHE 3aXTEBE MOMIHETE Y U3BEIITAJHO]
TOJIMHU, K0 U OHE MIPEHETE U3 MPETXOIHE TOIUHE.

[Ipocedan BpeMeHCKM POK pemiaBama mrera y 2022. ToOMHM O JaHa MpHjaBe A0 JaHa
pelaBama 3a penoBHe mrete u3Hocu 31,10 mana, a 3a mrere y cnopy 541,86 mana, ok npocedan
BPEMEHCKHU POK O] pelllaBama J0 UCIUIATE IITETa 3a pefoBHE u3HocH 2,02 naHa, a 3a LITETe y CIopy
0,49 nmana.

[Ipocevyan BpeMEHCKH POK Of MpHjaBe 0 JUKBUAAIM]E HA YKYITHOM HHUBOY (3a CYICKE U
penoBHe wmrere) 3a 2022. ronuHy usHocu 45,97 nana.
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6.3. bPOJ 1 U3HOC PEHIEHUX IITETA (PEAJOBHE U Y CIIOPY) I10 BPCTAMA
OCUI'YPAIBA 3A TIEPUO/ 1. JAHVYAP - 31. IEHEMBAP 2022. 'OJJUHE

Iudpa BO Tun mrere YxynHo
y XHuJbaJamMa JJuHapa
opoj 2.253
P H
CAOBHE WBHOC 47862
0poj 8
01 Cynexe H HU3HOC 1.924
opoj 2.261
Y
iymo — 49.786
0poj 1.647
Penosne 3 HU3HOC 86.038
opoj 1
02 C 3
yaeke A H3HOC 648
opoj 1.648
Y
KymHo — 86.686
opoj 6.199
P AK
cAoBHe W3HOC 525.578
0poj 10
AK
03 Cynexe HU3HOC 2.305
opoj 6.209
Y
iymo — 527.883
0poj 11
P 11IB
CHOBHE HU3HOC 1.028
04 Cyncke 1B 0poj -
HW3HOC -
0poj 11
Y
KymHo — 1.028
PenoBue B3 Opoj -
HW3HOC -
opoj -
05 Cyncke B3 poJ
W3HOC -
opoj -
YxkynHo
H3HOC -
0poj -
Penosne 11JI
HU3HOC -
06 Cyncke )| 0poj -
HW3HOC -
opoj -
YkynHo
H3HOC -
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Iudpa BO Tun mrere Yiynuo
y XubagamMa JuHapa
opoj 24
Penoste 1o W3HOC 10.089
opoj -
08 Cyncke 110 PO)
HU3HOC -
opoj 24
Yiymio W3HOC 10.089
0poj 436
Penosre 1o H3HOC 105.782
opoj -
09 Cyncke Ho Do)
HW3HOC -
opoj 436
Yiynuo H3HOC 105.782
6poj 6.602
Penosre AO W3HOC 1.198.537
0poj 498
10 Cynexe AO W3HOC 114.184
opoj 7.100
Yiymio W3HOC 1.312.721
0poj 338
Pezosre Ol H3HOC 12.677
6poj 11
1
3 Cyacke o 3HOC 1.988
opoj 349
Yiynuo H3HOC 14.665
Ykynno 6poj: 18.038
YKynHo u3HOC: 2.108.640

Tabena op. 25: Bpoj u usHoc peweHux wmema

V¥ 2022. roguan ykynHo je pemrero 18.038 mreta y uzHocy o 2.108.640 xuspaga nuHapa.
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VII 3BAHITUTA IOPT®EJ/bA OCUI'YPAIbA

JIpyIITBO je MOCIIOBE OCUTYpPama, 00aBJballo Y CKJIaay ca MpOoNKcUMa, CTaHAapaIuMa CTpyKe
OCHUT'ypama U aKTyapCKUM HauelanMa, paBuINMa yIpaBibakha PU3UKOM U IOCIOBHUM CTpaTerujama

Hpyursa.

Y cBoMm mocnoBamky, JpymTBO je mocTymano y ckiamy ca oapenabama IlpaBunHmKa 0
yCJIOBHMA M HAYWHY CAOCUTYpama U PEOCUTYpama, U Ha Taj HAYMH 00e30eA1II0 3aITUTy opTdherba
OCHUTypama:

1. JlpymTBo je maBajo BUIIAK pU3UKA APYTMM OCHUTypaBaylMa y CAOCHUTypame, Ha Taj
HauuH 00e30el)yjyhu Xopu3oHTaNHy pacrnoneny pu3uka; u

2. /JlpywTBO je M3BPIIWIO U BEPTUKAIHY pACIHOAENTY PHU3UKA, OJHOCHO H3paBHAMHC
BUIIKOBA PU3MKa U3HAJ CONICTBEHOI CAMOIIPUJIPKaja MMyTEM PEOCUTYparba.

VY nepuony on 1. janyapa mo 31. nenemOpa 2022. roqune Jpymrso je umano 80 Baxehux,
aKTUBHUX yTOBOpa o caocurypamy. Op Tora, 65 yroBopa ce ogHOCHIO Ha npareha caocurypama, a 'y
15 yroBopa o caocurypamy JpymrBo je 6mio Bonehu caocurypanad.

VY neny rne je dpymTBo Boaehu caocurypasad, Haj3Ha4ajHUJU TapTHEpHU JpymTBa cy Owmim
JyHnaB ocurypame a.n1.0. beorpan, [lmoboc ocurypame a.n.o, beorpan u Tpurias ocurypame a.n.o,
beorpan, nok cy kon mparehux caocurypama Haj3Ha4ajHUJU mapTHepH JpymTBa Ouiie KoMmaHuje
Tpurnas ocurypame a.n.0. beorpan, IJIOP ocurypame a.n1.0. HoBu Can u Generali osiguranje Srbija
a.n.0. beorpan.

Taxohe, Tokom 2022. ronune, JpymTBO je ©Majao akKTUBHUX 15 yroBopa 0 peocurypamy 3a
MoTpede 3alITUTE CONICTBEHOT MOPTQesba U TO:

e YIroBOpE O PEOCHTypamy BHIIKAa INTETa 3a ayTooaroBopHocT y CpOuju, xao u 3a
TEPUTOPH]Y 3eMasba MOTIUCHUIIA CUCTeMa 3eJieHe KapTe ca ApymTBoM JyHas Pe a.n.o.
beorpan;

®  YTOBOp O E€KCIIEICHTHOM PEOCUTYparby MMOBHHCKHUX PHU3HMKa, ca ApymTBoM JlyHas Pe,
a.n.0. beorpan;

®  YIOBOp O PEOCUTYpamYy OIIITE OArOBOpHOCTH ca apyiuTBoM Jlynas Pe a.n.0. beorpan;

e TCHEpaJHHU YroBop O (paKynTaTUBHOM peocHurypamy ca apymrBoM Wiener Re a.ji.o.
beorpan; u

e (pakyiTaTUBHE YIOBOpPE O pEOCUTYpamy, Tj. YroBOpE O HEMNPONOPLUOHAIHOM
peocurypamy ayTo Kacko OCHUTypama M OCHUTypama Kacko IIMHCKHX BO3MJIA ca
npywrBoMm JlyHas Pe a.n.0. beorpan.

HpymtBo je, Bonehu padyHa o motpedu 3amTtute nmoprdesba, yropope AchUHUCAIO WM Ha
0a3u MPOIOPIMOHAIHUX YrOBOpa O PEOCUTYpamy BHINKA pH3MKA, WIM Ha 0a3u yroBopa o
peocurypamy BHIIKa MITETa, Y CKIaTy ca BPCTOM OCUTypama, 00MMOM mopTdesba KOHKPETHE BPCTE
OCHTYpara U TPXKHITHUX YCJIOBA YTOBapama.
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VIII TTOKA3ATEJbU NIOCJIOBAIBA JIPYHITBA

I"apanTtHa pesepsa (y 000)

= 1,47
Mapruna consenTHOCTH (y 000)

YkynHa yroopesa npemuja y 000

= 17.257,61 npunapa
Bpoj 3anociennx

Pammo TpomkoBa = 29%

TpowmkoBu n3Buhaja, NpoueHe, TUKBUAALN]E 1
ucrorare mreta (y 000) - 0.18

Pemene mrere (y 000)

I'oToBHHA 1 TOTOBHHCKH €KBHBAJICHTH

= 4,04
Kparkopoune obaBese
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IX CTPYKTYPA UMOBHUHE HA JAH 31. IEHEMBPA 2022. TOAUHE

Y xuwbajgamMa quHapa
Crpykrypay %

Pb onuc 31.12.2021. | 31.12.2022. 2021, 2022,

CTAJIHA UMOBHMHA 3.749.487 3.757.472 45,92% 38,75%

1. | Hemarepujanna ynarama - - 0,00% 0,00%

2. | Codreep u ocrana npasa 16.018 24.224 0,20% 0,25%

3. | HekpetHuHe, mocTpojema 1 orpemMa 730.311 1.085.989 8,94% 11,20%

4. | Ayropouynu (pUHAHCH]CKH TNIACMaHH 2.966.373 2.629.149 36,33% 27,11%

5. | Ocrana 1yropoydHa cpeacTBa 36.785 18.110 0,45% 0,19%

OBPTHA UMOBHUHA 4.415.437 5.940.403 54,08% 61,25%

6. | 3amuxe 22.332 26.229 0,27% 0,27%

7 CranHa cpefcTBa HAaMEHEHA TIPOJIAJH U

' CpEeJICTBA MOCJIOBamka Koje ce 00ycTaBsba 40.353 193.607 0,49% 2,00%

8. | [loTpaxxuBama 773.110 985.021 9,47% 10,16%

9. | Kpatkopounn (pMHAHCH]CKH TUTACMaHH 2.244.240 1.483.690 27,49% 15,30%

10. | 'oTOBHHCKHM €KBHUBAJCHTH M TOTOBHHA 760.182 2.299.516 9,.31% 23,71%
ITorpaxuBama 3a Buile iaheH nopes

11. | nHa noburak 13.178 40.947 0,17% 0,41%

12. | Ocrana 0OpTHa IMOBHHA 562.042 911.393 6,88% 9,40%

YKVYIIHO: 8.164.924 9.697.875 100,00% 100,00%

Tabena 6p. 26: Cmpyxmypa umosune Jpywmea

CTPYKTYPA UMOBUNHE

70.00%

60.00%

CranHa MMmoBMHa

m2021. m2022.

50.00%
40.00%
30.00%
20.00%
10.00%

0.00%

O6pTHa UMOBUHA

[ToyeTHO Mepeme HeMaTepHjaJHUX yJaramka BpPIIM Ce 110 Ha0aBHOj BPEAHOCTH WIH IICHU
KoIITama. AMOpTH3alija HEMaTepHjaIHUX yilarama Koja MOJIC)KY AaMOpPTH3AIMjH BpIIA Ce
MPUMEHOM MPOTIOPIIMOHATHOT METO/Ia Y POKY Ol 5 M BHIIIE TOJMHA MO OIICHU KOMHUCH]E 3a MPOILICHY,
OCHM yJarama 4ddje je BpemMe yTBp)CHO YyroBOpOM, Kaja C€ OTIHCHBAE BPIIU Y POKOBHUMA KOjU

MIPOUCTUYY U3 YTOBOpa.

3a HeMmarepHWjajHa yjaramka ca HEOTpAaHWMYEHMM BEKOM Tpajalba HE OOpadyHaBa ce
amoprtuzanuja. OOpaduyH aMopTH3alije HeMaTepHjaIHuX yJarama BpPIIM CE€ O MMOYeTKa HapeTHOT
Mecella y OTHOCY Ha Mecell KaJia j€ HeMaTepHjaaHo yjarame CTaBJbEHO y YIoTpeOy.
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HekpeTrHuHe, MOCTpOjerhba U ONMpeMy YWHH MaTepHjajHa MMOBHHA KOja CE€ KOPHCTH 3a
MpyXame ycayra, i3HajMJbUBakhe IPYTHMa, 3a aJJMHHUCTPATHBHE CBPXE, MPOJAjy y IIHJbY OUyBamba
peanHe BPEIHOCTH CPEICTaBa OCUTYpama U Jpyre moTpede, U 3a Kojy ce o4eKyje aa he ce KopucTuTu
BHIIIC O]1 JeJTHE TOIUHE.

[ToueTHO BpeTHOBaWkE HEKPETHUHA, TTIOCTPOjCHha M OIIPEME BPIIIU C€ TI0 HA0ABHO] BPEAHOCTH,
WIM TIO0 IIEHH KomTama. HabaBHYy BpETHOCT OCHOBHOT CpelcTBa YWHU (DaKTypHa BPETHOCT
nobaBspaua yBehana 3a 3aBUCHE TPOIIIKOBE 10 OCHOBY Ha0aBKe M MO OCHOBY J0BOlEma CpeacTBa y
cTame (PYHKIHNOHATIHE MPUITPABHOCTH.

Haxkon nodeTHOTr npu3HaBama HEKPETHUHE, IOCTPOjeha U ONpeMa e UCKa3yjy I10 MOIITEHO]
BPEIHOCTH, YMamkEHO] 32 YKYITHY aMOPTH3allM]y M YKYITHE HaKHAJIHE TYOuTKe 300T 00e3Bpehema, y
ckinany ca MPC 16 "HekpeTHuHe, nocTpojema u onpema’.

HMHBecTHIIMOHA HEKPETHMHA je¢ HEKPETHUWHA KOjy [IpyIITBO Kao BIACHUK WJIM KOPHUCHHUK
(uHaHCH]CKOT JIM3MHTa JPXKH Pagy OCTBApUBAKA 3apajie O[] U3aBama y 3aKyll WM paau yBehama
BPEIHOCTHU KalMTajla WK Paay jJeJHOT U APYTOT.

[ToyeTHO Mepeme MHBECTHLMOHE HEKPETHHHE MPUIIMKOM CTHLama (HabaBKe) BPILIM Ce IO
Ha0aBHOj BPEJHOCTH WJIM IICHH KOIITama, Y3 YKJbYUHMBAHC 3aBHCHUX TPOIIKOBa HabaBke. Hakon
MOYETHOT MpHU3HAaBaKka, HAKHAIHO MEPEHE MHBECTUIMOHE HEKPETHHWHE BPIIU ce MO Moxeny ¢ep
BpeaHocTH. Dep BpeAHOCT MHBECTHUIIMOHE HEKPETHUHE je FheHa TPXKHIITHA BPEAHOCT, OTHOCHO MEpH
ce Kao HajBepOBaTHHja IIeHAa KOja peaslHO MOJKE JIa C€ JIOTOJIM Ha TPXKUILTY, Ha JaH OUJIaHCa CTamba.

[Iponeny ¢ep BpeIHOCTH MHBECTUIIMOHE HEKPETHUHE BPIIX MPO(PeCHOHATHO KBATH(PHUKOBAH
IIPOLICHUTEJb HA OCHOBY IIOJaTaka O TPXKHUIIHUM IieHaMa HekpeTHuHa. [loctynmajyhu y ckiagy ca
naparpagom 32. MPC 16, JlpymrtBo je mnocienmwy mpoueHy rpaheBUHCKUX o0jexara u
WHBECTUIIMOHUX HeKkpeTHHHa u3Bpmmio 2020. roguHe, aHraxkoBameM [Ipemys3eha 3a mocioBHE
ycayre, (puHaHCcHjcKU MapkeTHHT U KoHcanTuHT "OUMAKC" 1.0.0. Cmenepescka [lananka.

[To MULIUBEHY MPOICHUTEIhA, HA TPXKUIITY HEKPETHHHA, KOje Cy CIMYHE WHBECTHIIMOHUM
HeKpeTHHHaMa JlpymiTBa, y NMPETXOIHO] TOAWHHM HHUje OWJIO MpPOMEHa, Koje OW MMalie yTHUIla] Ha
HUXOBY 3Ha4ajHO Jpyrauujy ¢ep BpeaHoct Ha fgaH 31. nenemOpa 2022. ronuHe.

JpymTBo je y OunaHcy ctama Ha naH 31. nenemOpa 2022. roguHe MCKa3aino WHBECTULIMOHE
HEKpeTHUHE Y BpenHocTH o1 351.213 xusbaga nuHapa.

JlyropoyHuM mjiacMaHuMa cMaTpajy ce: yuemrhe y KaruTairy, yJI03H Y Ty>KHUYKE XapTH]je OJ1
Bpennoctu (XOB) ca pokom mocrieha TykuM o1l TOAUHY JaHa PacIOIOKHBE 3a IPOIA]y, TyTOPOUYHU
TUTACMaHM KOJH Ce JIp3Ke 110 Jocrieha, OTKYTUbeHE COTICTBEHE aKIIHje U OCTAIH JYTOPOYHH YIIO3H.

CMameme BpeIHOCTH TyTOPOYHUX (PMHAHCH]CKHX TUTaCMaHa je HajBehuM JIeJIoM Mmociienna
nocrneha u nmpexkmUKaBamba Tyropounux apxxaBHuX XOB koje nocneBajy y poky kpaheM of roquHy
JlaHa Ha KpaTKopo4yHe ()MHAHCH]jCKE IJIaCMaHe, MITO je YjeAHO M y3POK MpOMEHa Ha KPaTKOPOYHHX
¢uHaHcujckux 1acMana. CpencTsa cy HajBehuM 1e10M nHBecTUpaHa y apkaBHe XOB.
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OO0pTHy umoBuHy JlpymTea Ha nad 31. gememoOpa 2022. roquHe HajehuMm nenom yduHe

cnenehe nmo3unyje:

Y xubagama

JAUMHApa

HoTpaxuBama 985.021
[ToTpaxuBama 110 OCHOBY IPEMH]jE OCUTYDPaba, CAOCUTypamba

U PEOCHUTypamba 647.540
IToTpaxkuBama 011 peoCUrypaBada U peTpoLecHoHapa 5.855
[ToTpaxxuBama 3a perpece 12.284
Ocrana noTpaxuBama 319.342
DOUHAHCUJCKM MJIACMAHU 1.483.690
Kpatkopounu neno3utu Ko 6aHaka 930.000
duHaHCHjCKa CpeICTBa PACIIONIOKHBA 32 ITPOJIAjy 1.031
XapTuje ol BpeTHOCTH Koje ce nprke o mocreha - meo koju mocreBa

IO jeJTHEe TOIUHE 463.334
duHaHCHjcKa CpelcTBa Koja ce UCKa3yjy 1o ¢ep BpeAHOCTH

Kpo3 OniaHc ycrexa 89.325
I'oToBMHCKM eKBHBAJICHTH M TOTOBHHA 2.299.516
Texyhu pauyHu kox 6aHaka 1.511.346
W3znBojeHa HOBUaHaA CpEACTBA M aKPEIUTUBU 37.980
JleBU3HU pauyHH KOJ OaHaKa 750.190
AKTHBHA BpeMeHCKa pa3rpaHnyera 590.905
Pasrpannuenu TpouIkoBY NpubdaBe OCUTypama 554.810
Jpyra akTUBHa BpeMEHCKa pa3rpaHnieHha 36.095
Texnuuke pe3epBe Koje majza HA TEPET CAOCUTypaBaya,
peocurypaBaya u peTpouecuoHapa 320.488
Pe3sepBe 3a mpeHoCHE TipeMuje Koje Talajy Ha TepeT caocurypasaua,

peocurypapaua M peTporecroHapa 266.794
PesepBucane mrere Koje majaajy Ha TEpeT CAaOCUTypaBaya,

peocurypapaua M peTporecroHapa 53.694

OO0prHa nmoBuHa JlpymTa Ha aaH 31. neriemOpa 2022, rogune 6enexu nopact o 34,54% y omqHOCY Ha UCTH
natym 2021. roguHe, y3 cMameHO ydemhe KpaTKOpodHHX (prHaHCHjCcKUX IutacMmaHa (ca 27,49% y 2021.
ronuau Ha 15,30% y 2022. roguan) u moBehaHo ydenrhe TOTOBUHCKMX eKBHBajeHaTa u ToToBuHE (ca 9,31% y

2021. roqunau Ha 23,71% y 2022. TOIUHU) Y YKYIIHO] aKTHBH.
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X CTPYKTYPA KAIIUTAJIA U OBABE3A
HA JIAH 31. IELIEMEPA 2022. TOTUHE

Y xuwbagama auHapa

Crpykrypay %
Pb OIIUC 31.12.2021. | 31.12.2022. 2021. 2022,
KAIIUTAJL 2.921.987 3.137.071 35,79% 32,35%
1. | OCHOBHU 1 OCTaJIM KaIIUTall 641.723 641.723 7,86% 6,62%
PeBanopu3arnone pesepse 10 OCHOBY
2. peBasiopr3anyje HeMaTepHjajTHe HIMOBUHE,
HEKPETHHHA, [TOCTPOjeHha U OlpeMe 114.182 114.182 1,40% 1,18%
3. | HepeanuzoBanu noouuu 10.495 9.152 0,13% 0,09%
4. | HepeanuzoBanu ryouIm (7.624) (5.853) (0,09%) (0,06%)
5. | Hepacnopehenn moburax 2.163.211 2.377.867 26,49% 24,52%
PE3EPBUCAIbA U OGABE3E 5.242.937 6.560.804 64,21% 67,65%
6. | Jlyropouna pe3epBucama 41.893 29.457 0,51% 0,31%
7. | dyropoune obaBese 48.899 50.866 0,60% 0,52%
8. | OmnoxeHe mopecke obaBese 44,532 47415 0,55% 0,49%
9. | Kparkopoune o6aBe3e 329.708 569.051 4,04% 5,87%
10. | Pe3epBucane mrete 2.044.228 2.271.686 25,04% 23,42%
11. | PesepBe 3a mpeHOCHE IpEeMHUje 2.408.918 3.022.870 29,50% 31,17%
12. | Pe3epBe 32 HEUCTEKJIE PU3HKE 224.993 412.396 2,75% 4,25%
13 Ocraina HeTIoMeHyTa MacHBHA BPEeMEHCKa
" | pasrpaHndema 99.766 157.063 1,22% 1,62%
YKYIIHO: 8.164.924 9.697.875 | 100,00% | 100,00%
Tabena op. 27: Cmpyxmypa xanumana u obaeesa J{pyuimea
CTPYKTYPA KATNMUTAJIA U OBABE3A
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%
0.00%
KAMUTAS PE3EPBMCAHbA 1 OBABE3E
m2021. m2022.
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XI IMPHUXOJIHU U PACXOJU 110 OCHOBY OBABE3HOI' OCUI'YPAIbA BJTACHUKA
MOTOPHHUX BO3UJIA O OAI'OBOPHOCTMU 3A LITETY IPUYUILEHY TPERUM

JIMIAMA (AYTOOJATOBOPHOCTH)

JpymTBo y ckiaay ca TaukoM 3. Omnmyke o canapikajy u ¢opmu oOpaszana (pUHAHCH]CKHX
W3BEIITaja 3a IPYIITBA 32 OCUTypame, y ciiefehoj Tabenu npukasyje ckpaheHy Bep3ujy ymopeaHor
npervieqa MpUXojia M pacxona y o0aBibamy MOCIOBA OCUTYpPama O ayTOOATOBOPHOCTH — TapugHa

rpyna 10.01:
Y xubagama 1uHapa
onuc 2022. 2021.

MNOCJIOBHU (PYHKIHUOHAJIHN) ITPUXOAN 3.598.111 3.351.827
OOpauyHaTa MpeMHja HSKUBOTHUX OCUTYPalha U CA0CUTyparbha 3.689.254 3.486.738
[Ipemuja mpeHeTa y peOCUTyparhe (44.364) (36.166)
[oBehame pe3epBHu 3a MPEHOCHE TIPEMH]E M PE3CPBH 338 HEHCTEKIIE

PHU3UKE OCUTYpamka U CA0CUTYpamba (117.857) (156.151)
[Ipuxonn on MOCIOBa HETIOCPETHO TOBE3aHMUX C ITOCIOBIMA

OCUTypama 19 21
OcTanu NOCIOBHU NPUXOIH 71.059 57.385
MNOCJIOBHM (PYHKIHUOHAJIHHN) PACXOAN (1.828.478) (1.493.860)
JloTIprHOC 32 IPEBEHTHUBY (72.310) (68.340)
Homnpuaoc ["'apanTHOM hoHITY (64.898) (63.912)
Ocranu pacxou 3a IyropovHa pe3epBrcama U (hyHKIIMOHATHE

JIONPUHOCE (184.463) (169.506)
JIukBuAMpaHe MTETe HE)KMBOTHUX OCUTYparbha (1.280.404) (1.010.226)
JlmkBuHMpaHe mMTeTe — YACNH y MTeTaMa CAOCHTYpPamba (32.212) (18.645)
Pacxonu u3Buhama, nporeHe, TMKBUAAIN]a U HCIUIATE HAKHAIA

HITETa U YTOBOPEHUX M3HOCA (238.725) (203.902)
[Tpuxonu o yuenrha peocurypama y HaKHaIH IMITeTa 2.056) 608
Pe3epBucane mrere HEKMBOTHHX OCHTYpama — moBehame (24.065) (101.700)
PesepBucane mTere caocurypama, peoCUryparma H peTpolecja —

nmoBehame (6.292) (12.829)
[Tpuxoau o perpeca u Npojiaje OCUIypaHuX omTehieHuX CTBapH 72.835 154.592
JAOBUTAK — BPYTO NIOCJIOBHU PA3YJITAT 1.769.633 1.857.967
JOBUTAK U3 UHBECTULHIUOHE AKTUBHOCTH 77.643 86.506
TPOIIKOBU CITIPOBOBEIBA OCUT'YPAIBA (574.901) (594.861)
1. TpomikoBu npudase (551.750) (564.528)
1.1. IIpoBuswnje (109.900) (131.585)
1.2. OcTanu TpoIKoBH MprubaBe (442.458) (439.477)
1.3. IlpoMeHa pa3rpaHHueHUX TPOUIKOBa pubaBe — moBehame 608 6.534
2. TpoumikoBH ynpaBse (23.151) (30.333)
2.1. AMopTtm3anmja (1.716) (2.150)
2.2. TpouIKOBH MaTepHjaia, CHEpruje, yCIyra i HeMaTepujatHu

TPOLIKOBU (11.868) (17.530)
2.3. TpomkoBu 3apaja, HaKHAa 3apaja U OCTaIU
JIWIHHA TPOITKOBH (9.508) (10.578)
2.4. OcTanu TPOIIKOBH YIIPaBE (59) (75)
MNOCJOBHUM JOBUTAK — HETO IIOCJIOBHHU PE3YJITAT 1.272.375 1.349.612
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Y xupagama fuHapa
onuc 2022. | 2021.
®UHAHCUICKU TIPUXOJIU, OCUM GUHAHCUICKUX
MPUXOJIA TIO OCHOBY MHBECTUIIMOHMX AKTUBHOCTHU 1.397 134
®UHAHCUICKU PACXOJIU, OCUM ®PUHAHCUICKUX
PACXOJIA 110 OCHOBY UHBECTUIIMOHUX AKTUBHOCTH (2.010) (2.753)
TIPUXOJIN O] YCKITIABUBAIA BPETHOCTH
MIOTPAXUBAMA U JIPYTE UMOBUHE KOJA CITY KU
3A OBABJbAIE JEJIATHOCTH 36.918 115.507
PACXOJIU [10 OCHOBY OBE3BPEBEA [TOTPAKUBAIA
¥ JIPYTE UMOBUHE KOJA CJTYXKH 3A OBABJbAIE
JEJIATHOCTH (44.390)|  (118.472)
OCTAJIY TPUXO]IU 10.500 4259
OCTAJI PACXOJIU (34.205) (82.804)
JOBUTAK U3 PEJIOBHOT IOCJIOBAIbA
[PE OTIOPE3UBAIbA 1.240.585 | 1.265.483
HETO JIOBUTAK TIOCJIOBAHA KOJU CE OBYCTABIbA,
TIO3UTUBHU EQGEKTH TIPOMEHE PAUYHOBOJICTBEHMX
TMOJIMTUKA 1 UCTIPABKY I'PELITIAKA 13 PAHWJUX
MEPUOJIA - 807
HETO I'YBUTAK IIOCJIOBAIbA KOJU CE OBYCTABIbA,
HETATVBHW E®EKTHY TIPOMEHE PAYYHOBOJICTBEHUX
TMOJIUTUKA 1 UCTIPABKY I'PELIIAKA 13 PAHWJNX
MEPUOJIA (2.488) -
JOBUTAK ITPE OOPE3UBAIbA 1.238.097 | 1.266.290

Tabena op. 28: Ynopeouu npezied npuxoda u pacxoda y 06asmbary noci06a 0CUZyparsa 00 aymooo2080pHOCMU

VYKyIiHa npemMuja ocurypama o1 ayrooaroBopaoctu (tapudna rpymna 10.01) 3a 2022. roquHy U3HOCH
3.689.254 xuspane nuHapa. Pacnonena ykynHe npemMuje oCUTyparma of ayTOOAroBOPHOCTH 3a 2022.

roauHy je ciueacha:

Y xmbagama zmnapa]

IIpemuja IIpeBenTHBA TexHUYKa IpeMuja Pexujcku nogarak
3.689.254 72.309 2.893.482 723.463
Tabena op. 29: Pacnodena yxynue npemuje 00 aymooo2080pHOCIMU
P6 Onue 2021 2022 Hinexc
.0p. . . 4:3)
1 2 3 4 5
) O06aBe3HO OCHUTypakhE BIACHIUKA MOTOPHHUX
’ BO3WJIa O OATOBOPHOCTH 3a IITETY 272.173 273.879 100,63
NpPUYHEEHY TpehuM JHuimma

3a nocneore 06e 200une
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11.1. MEPOJABHH BPYTO TEXHUYKU PE3VYJITAT OCUI'YPAIBA O/
AYTOOAI'OBOPHOCTH

Y xuwbagama AMHapa

TexHu4ka MpeHOCHa

TexHu4Ka IpeHOCHA

. . . MeponaBHa Togumusu
TexHuuka npemuja npeMuja yKyImHOT MpeMuja yKyImHOT
. . TEXHUYKA MEpOJaBHA
YKYITHOT TIOpTdesba nmoprdessa Ha Kpajy | moprdesba Ha Kpajy .
MpeMHja | TEXHUYIKH Pe3yaTar
NPETXOIHE TOANHE Tekyhe romune
2.893.482 1.455.810 1.548.245 2.801.047 53%
PesepBucane mrere Hammnahenn
[lrere yxynHor | Pe3sepBucane mrere Ha . MeponasHe
moprdespa| Kpajy Texkyhe rogmae Ha Kpajy HPETXOIC | pErpectt y Toxy ITETE
roguHe | Tekyhe roguHe
1.551.341 1.796.564 1.790.336 67.170 1.490.399

Tabene 6p. 31 u 32: Mepooagnu 6pymo mexHuuKy pe3yimam ocucyparsd 00 aymoo02080pHOCHU

11.2. IPEMHXJA OCUT'YPAIBA Ol AYTOOAI'OBOPHOCTH

VY crpykrypu mnoprdespa JlpymTBa, NpOIEHTyaldHO yuemhe MpeMHje OCHrypama Off
ayTOOATOBOPHOCTHU Y YKYITHO] IPEMUjH, CMAEbUIIO CE Y OHOCY Ha UCTH MEPUOJ MPETXOAHE TOANHE:!

Y xupagama AUHapa

31.12.2021. 31.12.2022.
IIpemuja ayToonropopHocTH 3.486.738 3.689.254
Yxkynna npemuja JIpymrsa 4.645.503 5.556.952
Yuemhe y ykynHoj npemuju 75,06% 66,39%

Tabena op. 33: lpoyenmyanno yuewhe npemuje 00 aymoodzosopnocmu (Ynopeonu npuxas 0ge 200ume)

[Ipemuja ocurypama oj ayTooaroBopHoctd je y 2022. ronunu 3abenexuna pact ox 5,81% y
OZIHOCY Ha OCTBapeHy NPEMHjy OCHUTypamba 0] ayTOOArOBOpHOCTH y 202 1. roquHH.

C 003upoM Ha 3Hayaj OBOT BHJA OCHTypama Ha IocioBame JlpymTBa, moTpeOHO je na ce
OZIP’KM KOHTHHYHUTET MOCIOBaka y 0BOj BPCTH OCUTYparha 1 yJIOXKe HAallOPH 32 Pa3B0j OCTAINX BUIOBA

ocurypama.
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XII PU3ULUA OCUT'YPABA
IIpouec ynpaB/bamwa pusnuuma y Apymrny

[Iponucuma nedunucana GyHknMja ynpassbamba pusunuMa y JpymrBy uMa cBeoOyXBaTaH
KapakTep, TaKo Jia ce MOKPHBajy CBE OpraHU3alMoHe jenuHnIle y cenumty Jpymrsa. Y npencrojehem
NEpUOIy OYeKyje ce Jajbe MpuiarohaBame morpedama pexuMa COJIBEHTHOCTH M MelyHapomHHX
cTaHjapna (puHAHCHjCKOT H3BelITaBama. 10 je W y CKIaay ca CTPAaTerdjoM pa3Boja TPIKHIITA
ocurypama, koje he nhu y npasiy Behe Ba)XHOCTH Ipolieca YIpaBibakha PU3HIMMA Y MOCIOBAY
nomahux ocurypasajyhux apyirasa.

Kako Om JlpymTBO aJeKBaTHO OATOBOPHMJIIO HAa HOBE 3aXTEBE, YCIIOCTABJEEH j€ CUCTEM
yhpaBjbatkha PU3UIMMa KOjH HACTOjU Aa Oyae epuKacaH W MPONOPIMOHAIAH MPUPOIU U O0MMY
MOCJIOBA KOjU ce 00aBspajy y ApymTsy.

Ob6nacT yrnpaBsbamba pU3MIMMa Y CBOM MOCIOBakYy JpyILITBO je ypeausio HHTEPHUM aKkTHUMa,
y CKJIaZy ca 3aKOHOM OCHTypamby, a mpeBacxoaHo [IpaBUIHUKOM O yIIpaBibaly pPU3HIIUMA, KOJUM je
yTBpleH cucTeM ynpaBbamba pU3HIMMA.

OpnroBapajyhe ¢dyHknmoHHCame cUCTEMa yMpaBibaka pHU3NIKMMA Kojuma je JlpymrTBo
U3JI0KEHO, WJIM OU MOTJIO OMTH U3JI0KEHO Y CBOM ITOCIIOBAY, 3aXTEBa TAKBO yCIIOCTAaBIbambhE Mpoleca
yIpaBJbamba pU3HIMMa, KOje 00yXxBara HajMame cienehe gase:

UICHTU(DHUKOBAE PU3HKA,

IPOLICHE U MEPEH-E PH3HKA;

yrpaBJbambe PU3UIMMa Kpo3 Ae(PHHUCAHE OITOBOPA HA PU3UKE; U
KOHTHHYHPAHO U3BEIITABAE O 3HAUYajHUM HCHTU(PHUKOBAHUM PU3HIIMA.

el

Hoenmugpukosamwe puszuxa monpasymeBa HICHTH()UKOBAKE MPHUCYTHUX M TIOTCHIIN]jATHUX
pU3UKa MPOUCTEKIUX M3 oOaBibama AenarHoctH [pymrea. OmmykoMm /[lpymtBa dopmupan je
Perucrap pusnka Koju YMHU OCHOBY CKyIla PH3HKa, KOJH Ce TpaTe Yy OKBHPY (PyHKIIHj€ YIPaBIbamba
pusnnuMa y JIpyluTBy M caip>KM KBaJIWTATUBHE W KBAaHTUTATUBHE IIPOLIEHE PU3MKaA. Y CKIady ca
IUTAaHUPAHUM aKTHMBHOCTHMA IPOBEPE CUCTEMA yIpaBJbakha PU3ULMMa BPIIM C€ NPOIEHa PU3UKa U
aXypupame npeTxoaHo yrephenor Peructpa pusuka.

Ilpoyena pusuka y JIpymtBy ce 3acHUBA Ha JIBE BPCTE yJIa3HHX MH(OpMaIuja — mporeHa
yTHIIaja U TpOIEHAa BEpOBaTHOhe HAcTaHKa pHU3HMKA. YKyIHA H3JI0KEHOCT PU3HKY 1o0uja ce
MHOXXEHEeM 00/10Ba 3a yTHIIa] ca 00I0BMMA 3a BEpOBaTHONY HAacTaHKa:

e BepoBarHOha HacTaHKa Moxke Outu: MuHuUMaHa (1), Mmana (2), cpenma (3), Benuka (4)
u uzy3etHa (5);

e  yruiaj Mmoxe OutH: 6e3navajan (1), Huzaxk (2), cpenmu (3), 3HauajaH (4) u BHCOK (5);

e  YKyNHAa U3JIO)KEHOCT PU3HKY MOXKe OMTH: HUCKa (otieHa 1 - 7,5), cpenma (ouena 7,51
- 14,99) u Bucoka (omena 15 - 25).
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Kako 6u ce cuctem ymnpaBibama pU3NIUMa KOHTUHYHUPAHO MOOOJbIIABAO M YHampehusao,
opranmsyje ce cucteM npahema 1 N3BEIITaBamka O pU3UNMMa, Ha HAYHH /1A Ce:

e HajMame jeHOM y TOKY IMOCIOBHOI moiyroaumuTta M3BpiiHu ondop obaBemitaBa o
PH3HIIMMA ¥ BFUXOBO] IPOLICHH;

e JedUHMITY Mepe U MPEropyKe 3a MoOoJbIIAKkEe CHCTEMA YIpaBibakba PUIUIIMA KaKO
Ou ce pU3NIM HAJIA3WIN Y TIPUXBAT/BHBHUM IPaHHUIIAMA;

e MUHUMYM jEIHOM y TOKY MOCJOBHOTr moiyroxuira V3BpiiHu ombop obaBecTd o
pe3yaTaTHMa KOHTPOJIE PU3HKA U CIIPOBOhemY NepUHUCAHUX Mepa.

VY toky 2022. roguHe y capaJmy ca HOCUOIIMMA MPOIIEca Y CUCTEMY YIpaBJbamha pU3UIIIMA
(BmacHMLIMMA PU3HKa), QYHKIIM]a yIIpaBJbamba pU3NIIMa H3BPILIIIIA j€ IPOLEHY 3HAYajHUX PU3HKA U3
Peructpa pusuka y ckiany ca l'ogummuMm mianom. Hamnesxxan opran Ynpase [IpymitBa y3uma y
003up M3BELITaje O M3BPLICHUM IpoBepamMa (QyHKIMOHUCAHkA CUCTEMa YIpaBibakba pPU3HLKAMA H
JIOHOCH OJJIYKE O MepaMa 3a HEroBO MOOOJbINAKE, IMITO ce Onmke AeHUHHIIEC WHTEPHUM aKTOM
Q.P.42 Ilpouec obGaBspama mpoBepe (GyHKIMOHUCAA CUCTEMA YIIPaBJbakbha PU3HLIUMA.

Pusnyan npodun JlpymrTBa ce HE3HAaTHO MPOMEHUMO MITO jeé Y CKJIagy ca YCBOjJEHOM
cTparerujoM. Yciea KaJpoBCKHX MPOMEHA, MUTPAaIfje CUCTEMA Ha APYTY JIOKalWjy W HCIYHaBambe
3aKOHCKHX 3aXTeBa (M3/1aBame eIEKTPOHCKHUX (pakTypa, MpOMEHe y MOPECKOM JIeITy | JIp) ONIepaTUBHU
PH3HK ITOCIoBama ce mosehao.

H3znoscenocm /[lpywimea Kpeoumnom pusuky, 0€6U3IHOM PU3UKY, KAMAMHOM DU3UKY U
PU3UKY TUKEUOHOCMU 0ema.bHO je odenodarwena y Hanomenu 51. y3 ¢punancujcke uzeemmaje
Jlpywimea 3a 2022. zo0uny.

JlpymTBO, y OKBHpPY yIIpaBJbakha PU3UIINMA, BPIIH COTICTBEHY nporieHy pusuka (ORSA - Own
Risk and Solvency Assessment) u COTBEHTHOCTH, YHjH PE3YATATH C€ y3UMa]jy Y 003Hp IIPU TOHOIICHY
CTpaTEUIKUX OJIyKa, IUIaHHPamky IIOCIOBHHX AKTUBHOCTH W IPH YIPaBJbalky aJeKBaTHOIINY
Karurania.

ComncrBeHa npoueHa pu3uKa U COJIBEHTHOCTH [pymiTBa

OCHOBHM LIMJb COIICTBEHE MPOIEHE PU3HMKA M COJIBEHTHOCTH j€ Jia Ce KPO3 aHTULUIIUPAHE
pHU3UKa IPUKaXy COTNICTBEHH pyu3nuly JpymTBa, yBakaBajyhu npu Tome cTparenke nusbese Jpymrsa
yTBphene [TocnoBaum mmanom [pymTsa u CTparerujom ynpaBibamba PU3UIIAMA.

HpymtBo je m3paamwno CtpaTernjy ynpapibamka pU3HMIMMa Koja je cactaBHU neo [locmoBHOT
rutana J[pymTBa u caapku okBUp 3a 00e30eh)eme aekBaTHOT ()YHKIIMOHHUCAhA CUCTEMA YIIPABIbambha
pmunuma y JlpymrTy, mpukasyje Be3y u3Mely YKyImHO MOTpeOHE COJIBEHTHOCTH M PH3HYHOT
npoduna Jpymrsa u nepuHUIIE OATOBOPHOCTH Y CBEOOYXBaTHOM CHCTEMY YIpaBJbalba PH3HLIUMA.

JIpyImiTBOo mpunpema 1 nocedaH u3BEUITaj O CONCTBEHO] MPOIICHN PU3UKA U COIBEHTHOCTH 32
2022. roaMHY KOjUM j€ [eTaJbHHje O0jallllbeH CHCTEM YIpaBJbalba PHU3HIUMA, MPOIEC
uaeHTH(UKaIMje W TpOIeHe pU3MKa, kao W mparehe mepe koje JpymTBO CpoBOAM y LUIBY
aJICKBaTHOT KOHTPOJIMCAmha PU3UKA.
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Hagenenu u3Beniraj je npunpemMsbeH Ha HauuH oapehen OMIyKoM O CUCTEMY yIpaBibamba Y
JIpYIITBY 3a ocurypame/peocurypame ("Cayx6enu mmacauk PC", 6p. 51/2015, 29/2018 u 84/2020),
a'y HaCTaBKy CIIe/IM CaXXETH MPUKaA3 pe3ysTara U3BPIIEHUX MPOIEeHa ca UACHTU()HUKOBAHUM Mepama
3a yIIpaBJbambe pU3UIHIMA.

I'pyna
pu3nKa

Tun pusuka

Mepe ynpas/bamba pU3HLIIEMA

Ykynna
OLIEHA PUBUKA

1. Pusuk
ocurypama

1.1. Pu3uk HeanekBaTHO yTBpheHE
MIPEMUje OCHUTypamba

1.2. Pu3uk HeajgeKkBaTHOT
TIpey3nMama PU3NKA Y OCUTYPabe,
MpEeHOCa PU3HKA Y CAOCUTYPamhe U
peocurypame

1.3. Pusuk ucreka ocurypama

1.4. Pu3uk BelMKe KOHIICHTPAIIN]e
noprdesba ocurypama

1.5. Pu3uk HeagekBaTHO
00pa30BaHUX TEXHUYKHUX PE3CPBU
1.6. Pu3uk HacTaHka
KaTacTpodaaHuX mTeTa

- [lowToBame HHTEPHE peryllaTHBE Koja JAe(HHUIIE
MOCTYTIaK TPEy3UMama PU3HKA y CAOCHTYpambe

- [Ipaheme TexHUYKOT pe3ynTara U OIAaroBpeMeHO
yKa3uBame Ha MOTryhy H3JI0KEHOCT PH3HKY

- AHanmu3a KOHKypeHIHje, mopeheme ca KOHKYPEHTCKUM
[eHama

- [loctyname y ckiany ca CtpaTerujom ynpasibama
pusuLuMa

- Peocurypame xao npuposnHa ogbpaHa of pu3nKa

- KontunyupaHo npalieme eBueHIHje roimca ca
HacTymajyhuM HCTEKOM OCUTypamba

- [Ipaheme y3poka npekuaa ocurypasajyher nokpuha
- [locTyname y ckiagy ca akTyapckoM CTPYKOM H
HayeJIMMa JIeNaTHOCTH OCUTypamba

- Tectupame ageKBaTHOCTH TEXHUUKHUX PE3EPBU Y
CKJIQ/ly Ca MHTEPHHUM aKTHMa

Huzak pusuk
(omena 7,41)

2. Pusuk
JINKBAJTHOCTH

2.1. Pu3uk HeaseKkBaTHOT
yIpaBJbakba IMOBUHOM M 00aBe3ama
JpyLITBa

- [Ipey3umame obaBe3a y CKiIaay ca HauelnuMa CTpyKe u
HMHTEPHO PETYINCAHUM IIPABUIMMA O NPEy3UMamby
pH3HKa IPUIIKKOM yroBapama OCHIypama

- [Ip>kame rOTOBHHE M TOTOBUHCKHMX €KBHBAJICHATA Y
M3HOCUMa JIOBOJHHHM 32 IoKpuhe obaBesa

- ITowmToBame 3aKOHCKUX OTPaHHYCHA Y TOTIICTY
JpKarba TOTOBUHE HA padyHHMa

- [TowrToBame UHTEPHE perynaruse (pouenypa
JlenoHOBama U yJarama Cpe/icTaBa TeXHUUKHX U
rapaHTHUxX pesepsu Jpymrsa u MHBecTHIIMOHA
nojutuka Jlpymrsa)

- [Ipaheme koeduHMjeHTa TUKBUTHOCTH
MPAaBOBPEMEHO PearoBambe

Hwuzak
PHU3UK
(otrena 2,93)

3. Pusuk
HEUCITYhCHha
obaBe3e
apyre
YTOBOPHE
CTpaHe

3.1. KpenutHu pusuk

- [Ipeny3nmame 3aKOHCKH MPOIHCAHUX Mepa y cIydajy
HEHaIljaTe: OlloMeHe, YTyXKeha, HeHCIyheta 00aBesa
peocurypasada

- [Ipaheme GoHMTETA, HOCIOBHE MOJIUTHKE EMUTEHTA;
- [Ipaheme kpenuTHOT pejTUHTA

- [Ipaheme HamIaTe MOTpaXMBamka y JTUHAMHIIN
nocneha opoueHnx cpencrasa

- [lomrToBawe UHTEPHE pETyJIaTuBe

- [Ipaheme mocnoBHE MOJMTHKE PEOCUTypaBaya,
MPUCYCTBOBAKE CKYNIITHHAMA aKIIHOHAPa
peocurypasada

- [Ipaheme pa3Boja mpon3Boia peocurypanaya,
MOCJTIOBHUX KalalluTeTa ¥ OOHUTETA, UT/.

Hwu3zak pusuk
(otena 2,44)
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I'pyna
pHu3UKa

Tun pusuka

Mepe ynpaBibama pu3nimuma

Ykynna
OLICHA PH3HKA

4. Tpxuurau
PHU3UK

4.1. Pusuk mpoMeHe KamaTHe CTOIe
4.2. Pu3uk nmpoMeHe 1ieHa XapTHja ol
BpPEIHOCTH

4.3. Pusuk nmpomeHe 1eHa
HEMOKPETHOCTH

4.4. leBu3HU pU3UK

4.5. Pu3uk mpoMeHe KaMaTHe CTOIe
4.6. PU3MK KOHIICHTpaIIHje

4.7. PU3UK KOHKYpEHILIH]e

- Vnarame y CKIajy ca MpOMUCUMA U MOIITOBAE
3aKOHCKHX OrPaHUYCHa

- [TowrtoBame UHTEPHE PEryliaTHBE

- [omroBame Crpareruje yrnpapibamba PU3UIIMA
- [Ipaheme ocTBapema Kypca AMHapa y OJHOCY Ha
MIPOjEeKTOBaHE BPEIHOCTH

- [Ipaheme cnyyajeBa HeNojaTHE KOHKYPEHIIH]E

Hu3zak pusuk
(otreHa 6,42)

5.
OnepaTuBHH
pusuk — 1C

Hpymra

5.1. Pusuk yrpoxxeHe Gpu3uyke
6e30ennoctr UC JlpymTea

5.2. Pusuk 6e30e1HOCTH mojaTaka
5.3. Pu3uk HeasleKBaTHOT
yIpaBJbamka XapIBEpOM

5.4. Pusuk HeaZeKBaTHOT
yIpaBJbamka U Pa3Boja CUCTEMCKUM
codTBepoM

5.5. Pusuk HeanekBaTHOT
yIIpaBJbamka U pa3Boja
aITMKaTUBHUM cO(TBEpOM

5.6. Pusuk Be3aH 3a Jby/nckH (akTop

- [Toctyname y cknaay ca nponucuma 6e36eaaocta UC
Y UHTEPHOM PEryJIaTuBOM

- KonTunywnpano carmnenaBame notpebe 3a yBohemem
HOBHX aIlTHUKalHja 1 PyHKIHOHAIHOCTH, a Y CKIIaay ca
[IJbEBHMA

Huzax pusuk
(otena 6,12)

6. lpyru
OI€paTuBHU

pu3HALHU

6.1. Pusuk npeBapa, 31m0ynorpeda u
JPYTUX HE3aKOHUTOCTU

6.2. Pu3uk HeaJieKBaTHOT OJIBHjamba
MojeIUHMX (a3a y pellaBamy
OJIITETHHUX 3aXTEBa

6.3. Pusuk HeanekBaTHOI 00aBJbamba
PEIOBHUX aKTHBHOCTH Y BE3H ca
MIPaBHUM MOCIIOBUMA YCJIE]
HETOCTOjaha MHTCPHUX MPaBHUIIa,
Mpolenypa 1 ynyTcTaBa

6.4. Pu3uk HeaeKkBaTHOT 00aBJbamha
PEINOBHUX TIOCIOBHUX aKTUBHOCTH Y
OpPTaHHU3AIMOHO] jeTHHHUIIH
3a/1y’K€HO]j 3a JIOTUCTHKY yCIIe]]
HEMNOCTOjama aJIeKBaTHOT CUCTEMa
WHTEPHUX KOHTPOJIA

6.5. Pusuk HenoBoJbHE OOYUEHOCTH
3aMOCJICHUX U HEJJOCTaTKa CTPYYHOT
KaJjpa WA TeXHUYKHAX KalaluTeTa
6.6. Pusuk o0aBe3HOT U3BEIITaBabHA

- [TocTyname y ckiaay ca HHTEPHOM PETYJIaTHBOM U
KOHTHHYHPAHO CIpOBOheme KOHTpoIIa yHOCa TToIaTaka
- CucreMaTu4Ho yHanpelhuBame eBUeHIIN]a

- Jloruuka KOHTpOJIAa ¥ KOHTPOJIA Off CTpaHe HaJpeheHor
- Peopranmzanuja mocnona

Cpenmu
pHU3HK
(ouena 7,9)

7. llpaBHu
PH3HK

7.1. Pu3uk Hanmarama Mepa, OTHOCHO
n3punama kazae ox crpane HbC wmm
IPYTOT HAIUIC)KHOT OpraHa

7.2. Pusuk koju moTu4e oj yroBopa
KOjU ce HE MOTY Y IIEJIHHU WX
NEMTUMIYHO M3BPIIUTH (HIIP.
HUILITABH YTOBOPH)

7.3. Ocranu npaBHU PU3UIHN KOjH
3aBHCE OJ] MPUPOJIE, OOUMA U
CJI0)KEHOCTH TOcoBamwa Jpymrsa

- [IpunpxaBame npaBuiia 0 yckiia)eHOCTH TOCTIOBamka
ca MpoIrcrUMa U MTHTEPHUM aKTUMa
- [Ipaheme noHoNIEeHa akaTa

Huzax pusuk
(omena 5,5)
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I'pyna Ykynna
Tun puzuka Mepe ynpaB/bamba pu3HiiuMa
pH3uKa OLIEHA PH3UKA
- [loctymame y ckiragy ca MHTEPHHAM aKTHMa KOjuMa ce
Je(HUHUIIY TOCIOBY MOCTYMAabha y BE3U €A INIAHUPAEHEM
pa3Boja nMpou3Boja
- Y3ajaMHa capamha CBUX OPraHN3AIMOHNX jEeINHALA
8.1. Pusunk yBohema HealleKBaTHOT J pan p H JCAMHHIIL
KoJ1 yBoh)erma HOBHX MPOU3BOAA, CUCTEMA, ITPOLECa U
8. Ipyru | mpowu3BoAa, cUcTeMa, poleca u
4 rnoamnpoeca Huzaxk pusuk
3HAUajHU | HOAIIpoIleca .
- [IpesenTanuja yrnpasspama IPUTOBOPUMA KPO3 (omena 5,25)
pU3HALA 8.2. Pemmytanmonn pusnk .
W3BEIITAje

8.3. Crpareliku pusmuK

- Nadopmucame u3BpInona y nporecy o KJby4HUM
eJIEMEHTHMAa CTpaTeryje

- Iloctyname y ckiaaay ca Baxxehum nponucuMa u
MHTEPHUM aKTHMa Y TIOCIIOBAY

Tabena 6p. 34: Pesyimamu uzgpuieHux npoyena ca udeHmupuKo8anum Mepama 3d Ynpasoarse pusuyumad

VKynHE OlleHe TOjeMHAaYHuX Tpyla pU3UMKa Cy I[pHKa3aHe Kao MPOCEYHEe OlEeHe

npunaaajyhux TumoBa pusuka. Y OKBHpPY Ae(PHHHUCAHMX THUIIOBAa PU3HKA, MOTY CE€ YTBPAWUTH U
MOJTUIIOBH PU3MKA, KOJH C€ TIOjJeAMHAYHO OLEHY]y Y PETHCTPY PU3UKa, a HA OCHOBY METOIOJIOTH]E
KOja je mpoIrMcana UHTepHUM akTuMa J[pymTa kojuma ce oapelyyje HaunH ynpaBibamka pU3UIMMA.
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XIII AKTHUBHOCTHU JPYHITBA HA IIO/bY UCTPA’KUBAIbA U PA3BOJA

IlocraBjbena Busumja u wmuchja Jpymra Hamehy morpeOy 3a KOHTHHYHpPaHUM
npuiarohaBareM NPOMEHJBMBHM TP)KUIIHHM YCIIOBHMA, OIHOCHO CIIPOBONEHEM Pa3IMYUTHX
aKTHBHOCTH y TIpaBIly MOJIEPHU3ALIMjE MOCIIOBakba M Kpeupama noprdesba yciayra koje ou ouse
KOHKYPEHTHE Ha TPXKHIITY.

JpymTBO ce akTMBHO 0aBU HUCTpakMBameM, MpahemeM W aHaIM30M Kako Jomaher, Tako u
€BPOIICKOT TPKHUINTA OCHIypama, y LWJby HM3MEHEe mocTojehnx M pa3Boja HOBUX MPOU3BOJA
OCHTYpama.

AxkTuBHOCTH J[pylITBa, ca acrekra pa3Boja Uiy y MpaBily OCTH3amka €PUKACHOT MEXaHU3Ma
3a OCTBApUBa-E MOCIOBHE BU3H]E U MIOCTABJLCHUX CTPATCIIKUX [IUJbEBA. Y TOM cMHCITY, JpymTBoO je
y 2022. romuHY Y4YMHUJIO HEKOJIMKO MOMakKa Ka OCTBapemy 3alpTaHMX I[MJbEBA, MPEBACXOIHO Y
MoTyIely pa3Boja OCUTYpama OJ] He3ro/ie YUEeHHKA U CTyACHAaTa U Iy THOT 3[paBCTBEHOT OCUTYpPamba Yy
MHOCTPAHCTBY.

HpymtBo je y mpBoj monoBunu 2022. romune, y 1uiby noBehama mpoduTaOUITHOCTH H
npahema TPKUIIHUX TPEHI0BA M3BPLIMIO MoBehame MpeMuje MyTHOT 3IpaBCTBEHOI OCUTYpamba y
MHOCTpAHCTBY 3a 0KO 50%.

VY npyroj mOJOBWHU TOJWHE, W3BPIICHO j€ MpuiarohaBame MPOU3BOAA HE3TOJe YUCHHKA U
CTyJeHaTa J10JlaBarbeM HOBOT Mokpuha u oapehennm nosehamem npemuje.

Hajsehu rogummsu pact nmpuxoaa o1 npeMuje 3a0esexeH je Ko cienehnx BpcTa ocurypama:

ocurypama o1 Hezroje 3anocienux - 50.981 xuspany nunapa (86%);
e ocurypama O]l He3roJle yUeHHKa U ctyaeHata - 8.198 xuspana qunapa (26%);
IIyTHOT 37JpaBCTBEHOT OCUTYpama 3a BpeMe OopaBka y HHOCTpaHCTBY - 13.370 xuibana
nuHapa (58%)
KacKO OCUT'yparme MOTOPHMX Bo3mia - 282.452 xuspane nunapa (45%);
e ocurypama xKuBoTHmA - 21.127 xuspana aunapa (52%); u

e ocurypama of oaroBopHoctu - 20.682 xuspaze nuxapa (69%).

Crpyune ciyx6e [pymTBa nasbe yHanpelyjy eBUACHTHpame IMONKUca U IITeTa, Tako Ja je
HWHTETPAJIHO €BUJECHTUPAE TPUMIBEHOT CA0CUTYpama Iovyeso ca npumeHoM 2021. ronune, U 10 caja
Cy BpIIeHe oapeleHe Kopekimje.

Kpajem 2022. ronuHe roavHe yBEICH je CHCTEM 3a H3/1aBambE ENEKTPOHCKHX (hakTypa y
CKJIaJy ca 3aKOHCKMM 3aXT€BHMa MOCJIOBama, YME je yOp3aH M IOCIEIICH IPOoIec M3aBama U
eBUICHTHpama QakTypa. Y npurpemMu cy yHamnpehema koja ce Tuay nosehama KBajauTeTa mojaTaka
U TIPUCTYIY UCTUMA.

VY napennom mepuoay ¢okyc JpymrTBa Ha UCTpaXMBamwy U pa3Bojy Omhe Ha yHampehemy

MOryhHOCTH y TOHYAM €JIEKTPOHCKOT yroBapama OCUTyparma, Ha Y€MY C€ aHTaxyjy, Kako JbYJICKU
TaKo U JIpyru pecypcu pyiirsa.
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XIV  OYEKHMBAHMU PA3BOJ JPYHITBA Y HAPEJHOM IIEPUOAY

OcHoBHa cTpateruja pymrsa je 1a omoryhu crabuiiaH pacT yKyIHEe NMpeMHje Y3 OApIKambe
BHICOKOT CTEIICHA 33aJI0BOJhCTBA KiMjeHaTa. HapounT 3Hauaj y cBojoj cTpareruju JpymrTBo npumaje
CTaOMIIHOCTH U €(PUKACHOCTH y CBHUM CETMEHTHMa TOCJIOBama. Y CKIaay ca MOCIOBHOM BU3HMjOM H

CTpAaTEIIKUM [IMJbEBHMA ITOCTaBJbajy CE OCHOBE 32 OYEKMBAHU PA3BOj Y HAPEITHOM MIEPHOY.

VY mnorneny pasBoja, JpymTBo, y HapeIHOM NEpUONY, OYEKYje OCTBAPEHE MOCTaBJHEHUX

MOCIIOBHUX LIMJbEBA KOju he, mpeBacxoiHo, 00yXBaTaTu:

* nosehamwe Opoja knujenama — y3 najbu pa3Boj noprdesba U MHUPEHE TOCTYMHOCTH U MOHYIE

MIPOU3BOJIA OCUTYPamha;

* nogehame yoena umosunckux ocuzyparsa y yKynnom nopmdhesny /Ipywimea — npunarohaBamem
norpedama TPXKHUIITA U OCUTYpaHHKa, "cross-selling” TOHyna ocHWrypama, Kpewpame IakKeTa
MPOM3BOJIa OCUTYpamka U yCIyra HaMEHEHUX MOCEOHMM TP)KUIITHUM CETMEHTHMA, Kao U yCIyTe
Koje Tpeba ma oOe3beme MYyropoyHO MAapTHEPCTBO M HM3rpajmy oaHoca MelycoOHOr moBepema

n3mely ocurypanuka u Jpyursa;

* pazeoj npooajue mperce u NPOOAJHUX KAHAIA — PA3BO] TUPEKTHE NIPOJIajHE MPEXKE 3aNONITbaBAHEM
KaJ[pOoBa, HUXOBOM KOHTHHYHMPAHOM €IyKallujoM U eBanyanujoM. [lopen aupektHor, JpymTBo
HaMepapa Jia pa3BHja 3aCTYITHUYKH, IOCPSTHUYKH U IPyTe KaHaJe Mpojaje; u

e pacm yKynue npemuje /I[pyuimea — J{pymto je y 2022. ToquHN OCTBAPHIIO 3Ha4YajaH pacT YKyITHE
npemuje ox 19,62%, mwto je 911 munnona nuHapa. Mako je U reHepagHo TP>KUILITE IOpacio OKO
12%, [pymTBO je MOCTHIVIO BHUINY CTOMY pacTa OX TPXHIITA. Y CKIaay ca NpOjeKTOBAHUM
BeMYMHaMa, y 2023. roquHM O4eKyje ce HacTaBaK TPEHa y MOmIey ajber pacTa yKyHe IpemMuje

Hpyursa.

Ilnannpana npemmuja

Pebasnanc Oopauynara | Ilnanupana
Bpcra ocurypama npemMuja npemMuja npemMmja
2022. 2022. 2023.
01 Ocurypame 01 TOCIeIIIIa He3roie 168.074 169.725 175.158
02 | 1oO6poBOJBHO 3APABCTBEHO OCHTYPAHHE 137.470 138.292 151.086
03 | Ocurypame MOTOPHHUX BO3MJIA 911.601 909.040 938.918
04 | Kacko ocurypame IMIHHCKAX BO3MIIA 2.001 3.673 2.061
05 | Ocwurypame Ba3ayXxoIIoBa 59.212 50.575 59.212
06 | Ocwurypame INIOBHHUX 00jeKara 6.955 7.077 6.955
08 | Ocurypame HMOBHHE O ITOKapa M JPYTHUX OMACHOCTH 195.157 194.678 204.669
09 | Ocrana ocurypama IMOBHHE 307.010 305.191 318.392
O0aBe3HO OCUTypamke BIAaCHUKAa MOTOPHHIX BO3HIIA OJI
1001 | omroBopHOCTH
3a MITETY NPUIHbEHY TpehnuM IuipmMa 3.697.491 3.689.254 4.210.328
1002 Ocurypame 01 OITOBOPHOCTH MIPEBO3HHUKA 32 POOY MPUITHKOM
TpaHCTIOpTa 6.469 6.238 6.934
1099 Cga npyra ocurypama o1 OJITOBOPHOCTH IIPH yIIoTpedn
MOTOPHHUX BO3HJIA - 62 -
11 | Ocurypame 011 OATOBOPHOCTH 300T ynoTpebe Ba3AyXOIuioBa 6.245 4.638 6.245
12 | Ocwurypame 01 OATOBOPHOCTH 300T ynoTpede MI0BHUX 00jekaTta 995 991 995
13 | Ocwurypame oJ1 OIIITE OATOBOPHOCTH 54.983 54.640 59.886
16 | Ocurypame huHaHCH]CKUX TyOHTaKa 22.209 22.511 22.978
17 | Ocurypame TpOIIKOBa ITPABHE 3AIUTUTE 366 367 402
YkynHo: 5.576.238 5.556.952 6.164.219
Tabena op. 35: Ilpukasz obpayyname u nianupaue npemuje /[pywimasa
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XV IIPOMEHE Y ITIOCJIOBHUM ITOJIMTUKAMA

JIpyIITBO TEMEJbU CBOjE MOCIOBAaKkHE Ha MAXJbUBOM IUIAHUPARY MOCIOBHUX aKTUBHOCTH, Y

CMepy IOCTaBJ/bEHE BU3Wj€ U MHUCH]E, aJ€KBaTHUM KOPHUIINEHEM YCIOCTAaB/bEHE OpPTraHM3allMOHE
CTPYKTYpE, paall OCTBApEH:A KEJbEHUX PE3yJITaTa.

JIpyIITBO y T€ CBpXE MPUMEHYje MOCIOBHE MOJUTHUKE U CBOj€ MOCIOBake 00aBiba y CKIIAILY

ca yTBpheHUM cTparervjama, IiiaHOBUMa U UJbEBMMA, CarjlacHO BaykKehUM MponucuMa U HHTEPHUM
MpaBUJINMA.

XVI  VJIATABA Y IWJBY 3AIUITUTE )KUBOTHE CPEJIUHE

HpymTeo je y 2022. roguHu Tompkano ciefehe mpojekTe Be3aHE 3a 3allITUTY KHUBOTHE

cpenuHe:

WMHCTUTYT 3a pOAHY M HALMOHAJIHY PAaBHONPABHOCT, 3alITUTY IpaBa PaJHUKA M 3aIITUTY
KUBOTHE cpeauHe - Ilomoxaj ¥ yjora J>KEHCKE TOMyJAlUje Yy MHIUBHIYaTHUM
MOJFOTIPUBPETHUM ra3auHcTBUMA y PerryOmuiu Cpouju

WHCTUTYT 3a €HepreTHKy, NOJbONPUBPENY, OIPKUBU PAa3BOj U 3AIUTHTY KUBOTHE CpPEIUHE -
Caocurypame 1 peocUrypame Kao HAaYMHH 3aLITUTE O] BETUKUX PU3HKA

Wuctutyt Mmagux CpOuje - Miaay 1 conMjasHo Mpeay3eTHHIITBO Y MOJbOIPUBPEIN
donpanyja 3a 3aTATY KyJITypHE U UHAYCTpHUjcKe OamrtuHe - [lerpoBapaaun

WNuctutyT 32 onpxusu pa3poj - EVENT - Ynpasmame nporpamuma OCH 3a mossonpuBpey
NucturyT mnaaux Cpouje - Magu uctpaxkuBaun y BohapctBy 2022

MHCTUTYT 3a €eHepreTHKy, MOJbONPUBPENY, OJPKUBU PA3BOj U 3AIUTHTY )KMUBOTHE CpPEIUHE -
CaBpemMeHo ocurypame 1o0MahuHCTBA U HeTOBO MECTO Y CKIIOIY HEXHMBOTHUX OCUTYpPabha
WuctutyT 32 onpxkusu pa3Boj - EVENT - OapkuBu pa3zBoj COLMjaTHOT NMPEAYy3ETHHUIITBA Y
BohapcTBY

Llenrap 3a enykauunjy Kocmaj - Ynosnajmo beorpaz

VY npyxewe Hajoosse n3 CyboTuue - 3apaBa 3eMiba - 31paBU Jby 11

HctpaxuBauko enykaruBHu 1ieHTap Casa 011 - CnpoBoljeme ncTpakuBama Ha 1M0JbY 3allTHTE
KUBOTHE CpEIHMHE, OYyBamy XHBOTHE CPEAMHE W MPOIEHA IITETHUX YTHUIaja Ha >KUBOTHY
CpEINHY

Llenrtap 3a HoBe uzeje - OapkuBH paa y BohapctBy u aktuBHOocTH OCHU
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XVIl HWHP®OPMAIHUJIE O OTKYITY COIICTBEHHX AKITHJA
HIIOCTOJAKY OT'PAHAKA

Hundopmanuje o oTkyny concrsennx aKnuja, oaHocHo yena: JpymTso HUje BPIIHATIO
OTKYTI COTICTBEHHUX aKLHja.

Ilocrojame orpanaka: JIpymteo Hema orpaHaka.

Hspaodune:
Cmpyune cyoicoe Jpyumea

e v

Jeemuh Lejan
IIpedcednur Hzgpunoz odbopa

Qnan Hzepuinoz odbopa

$ 59
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ApywTeo 3a pesusujy “BDO” 4.0.0. beorpag

KHez Muxaunnosa 10
11000 Beorpag
Peny6auka Cpbuja

OBa u3jaBa ce paje 3a notpebe peeusuje PUHAHCH CKMX M3BelTaja AKUMOHapCKOr ApywTea 3a
ocuryparse “AMC Ocuryparse” a.g.o. Beorpag (v gamem TekcTy: “Apywiteo™) 3a 2022. roAMHy, Ha
OCHOBY Koje Tpeba Aa M3pasuTe MUl berbe o TOME Aa NK (PUHAHCHICKM M3BeLlTajM MPUKa3Yjy MCTUHMTO
U 0BJEKTMBHD, MO CEBMM MaTepujasHoO 3HavajHUM nuTarKMa, MUHaHCKHjCKy no3numnjy Jdpywtea Ha faH
31. peuemébpa 2022, FOAMHE, Kao W pe3ynTare HweroBor Noc/ioBarba M TOKOBe rOTOBMHE 3a FOAMHY Koja
C€ 3aBpluaBa Ha Taj AaH, y ckiagy ca PaYyHOBOACTBEHMM NPONMCHMA Baskehm y Peny6aunum Cpéumju
3aCHOBaHWM Ha 3aKoHy o padyHoBoACTBY (“Caym6eHm rnacHuk PC”, 6p. 73/2019 11 44/2021 ), 3aKoHOM
0 ocuryparby (“Chy6eHM raacHuK PC”, 6p. 139/2014 u 44/2021) v peneBaHTHUM nponucKMma
HapogHe 6aHke Cpé6uje KOju perynmuy duHaHcHjcko M3BELITABAlbE JpylWTaBa 3a OCUryparse.
MoTBphyjeMo Hawe pasymesarse Aa je pobujarbe usjape PYKOBOACTBA, y norniegy uHbopmauuja
CaZpHaHMx y OBOM NMCMY, 3HaYajHa npoueaypa Koja Bam omMoryhyje ga (hopmmpaTe MULLbEHE 6 rope
HaBeJeHWM DMHaHCH]CKIM M3BewTajuma ApyiuTea.

Pasymemo aa je cpxa PeBu3Mje (PUHaAHCHICKMX “3BelTaja JpylTBa Aa M3pa3uTe MULL/bEtbe O HKMa,
Kao 1 Aa ce Bala peBusmja obar/ba y CKIaZdy ca 3aKOHOM 0 peBMaMin 1 MefyHapogHum CTaHjapavma
PEBM3MIE, KOJM YK/bYYY]y MCMUTMBAIbE PaYyHOBOACTBEHOI CMCTEMA, MHTEPHMX KOHTpona m
odroBapajyhwix nogataka z0 HMBOa Koju cmaTpaTe aa je HeonxoaaH Yy A3TUM OKONIHOCTMMA, Kao 1 Aa
HWje ocMMLL/bEeHa fa MAEHTUDMKY]E, HUTU Ce HeonXoaHO ouYeKyje Ja oTKpuje KpuMUHanHe pajte,
CBE HeJOoCTaTKe, rPellke u apyre HEMPaBU/THOCTH, YKONIMKO nocToje.

Ogpehene npesentauuje ¥ OBOM MMCMY CY JIMMHTHMPaHe Ha MaTepujanHo 3HavajHe MHGOpMaLMie M
nuTaka. Mudbopmaumie 1 nuramwa 04 matepujanHor 3Hadaja, 6e3 0631pa Ha BMXOB 06MM M U3HOC, cy
uHpopMaLMie U nuTara yuje 6U M30CTaB/batbe MK MOTPELIHO MpuKasuBatbe, MO0 yTULATH Ha
Pa3ymMHO pacyhuBarbe 1ua Koja 61 ce ocnarana Ha Te MHbopMaLMje, 0HOCHO MMTatba.

CxoaHo Tome, norephyjemo, npema Hawem Hajbo/bem casHarby u yBEPEHY, cnegehe YurbeHumue:

I ®uHaHCHICKM M3BewTajM 1 dHHAHCH]jcKe eBuaeHLMje

1.  Kao uynaHosu PyKoBogcTBa /lpywTsa, notephyjemo Hatly OAroBOPHOCT 33 MCTUHMTO M 06EKTMBHO
NpUKasnBarbe UHAHCHCKIMX u3BeWTaja, Kao u Moguwmer “3BeliTaja o nocnoBary JpylTea KOjH
yK/BYUyje 1 Masewraj o KOpMNopaTHBHOM yripaB/bary 3a 2022. FroauHy y cknaay ca oapesbama
Baykeher 3akoHa o pa4YyHOBOACTBY.

Bepyjemo na prHaHCHicKK M3BELITAIN UCTUHMTO U 0BjEKTUBHO NP1Kasyjy duHaHCHjcky no3smumjy
ApywTBa Ha gaH 31. Aeuembpa 2022. roguHe, Kao u Pe3ynTate tberoBor Noc/10Baka M TOKORe
FOTOBMHE 33 rOAMHY 3aBPLIEHY Ha Taj AaH, y CKNafly ca pa4yyHOBOACTBEHMM NPONMCHMMa Baehmm
y Peny6auum Cpbuiju, penesaHTHMM nponucimMa HapogHe 6aHke Cp6uje KOjW peryamwy

ApywTBa, Kao u ga He CaApxXe MmaTepujasHO 3HavajHe norpeluHe uckase, Hactase ycnes
KPUMHWHANHE padre MK rpelwke. Mu cmo 0A06pHan 0Be hUHaHCKjcKe u3BewTaje.
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1.

OUHAHCKMICKM M3BeWTajM JpyliTea Cy NpWKasaHK y CKIady ca 3axteBuma Ognyke o KoHTHOM
OKBUPY W CADXKUHM padyHa y KOHTHOM OKBMPY 3a ApyLTBa 3a OCMryparbe (“ChnybeHu rnacHmk
PC”, 6p. 93/2020) u dopmaty nponucaHom Oanykom o caapxajy u hopmu obpa3saua
(PUHaHCHjCKKX M3BewWTaja 3a APYWTBa 3a ocurypare (“CnymbeHn rnacHuk PC”, 6p. 93/2020).

3Ha4yajHe pavyHOBOACTBEHE MOMMUTHKE Koje CMO MNPUMEHWIM NPUAMKOM CacTaB/batba
(buHaHCHjcKkMx M3BewWwTaja ApyluTBa Ha oArosapajyhi HaumH cy o6enofatbeHe y HanomeHama y3
(rHaHCHicKe u3BelTaje.

3HauajHe MpeTnocTaBKe Koje Mo MpUMEHUM PaYyHOBOACTBEHUM NMpoLEeHamMa, yK/by4yjyhu u
obernogarmBarba 0 (ep BpeaHOCTH, Cy PpasymMHe M 3acHoBaHe cy Ha MHdopmaumjama
Pacno/ioxMBMM Ha AaH cacTaB/batba (hMHAHCHICKMX M3BeluTaja.

DUHAHCHICKM M3BEWTajM CY CACTAaB/bEHM HA OCHOBAMA KOHIMCTEHTHMM Ca OHMM M3 npeTxoaHe
roAMHe.

lprmeHa ocTanmx cTaHaapaa, Tymavera CTanjapAa v u3meHa u JonyHa noctojehux crangapaa,
Koju ce obaBe3Ho npumerbyjy NpBu nyT 3a (UHAHCHICKY roaMHY Koju noumise 1. jaHyapa 2022.
HWje MMana 3a pesynTaT 3HavajHuje npomeHe PaYyHOBOACTBEHMX MOJIMTHKA /pYLITBA, HWUTU
edpekaT Ha GuHaHCH]cke mM3BewTaje [pyiuTea 3a 2022, FOAMHY.

CBakn enemeHaT GuHaHCHMjCKMX “3BeLTaja je nponucHo KNacuMgUKoBaH, onucaH u obenosarbeH
y CKNaAy ca 3aKOHOM O PayvyHOBOACTBY, 3aKOHOM O OCUrypaty, peneBaHTHMM MPONMCHMa
Hapoare 6aHke Cp6uie koju perynuwy duHaHCUCKO M3BelITaBakbe APYLWTaBa 3a oCUryparbe, Kao
1 Pa4yHOBOACTBEHMM MNOMTHKaMa ZpyLiTsa.

lNoTBphyjemo Hally 0aroBopHoCcT m Npey3Mmamo Ha cebe CBe Kopekuuje Koje Cy yHeceHe y
th1HaHcHjcke u3BewTaje. Motephyjemo aa je oarosapajyhe ocobbe ApywTea u3BpwmMIo nperneg
M BEPM(MKOBANO OCHOBHE AeTa/be, MPEeTnocTaBKe M ME@TOA0/10rMjy Koja Cce 0JHOCHM Ha cBe
obpavyHe 1 MHdopmaLumrje AocTaBbeHe Of Bac y TOKY peBM3uje, a Koje ce oJHoce Ha Kopekumije
Koje cmo crpoBenu da 6w obesbeamnu fa CBE BaXHe “MHEeHMLE Byay pasMoTpeHe. Takohe,
noTBphyjemo Hally OAroBOPHOCT 3a TayHOCT M NpaeuiaH TpeTMaH OfHOCHMX KOpekuuja,
YK/bYUyjyAK HuxoB TpETMaH 3a cBpxe NOPEeCcKor M3BeLITaBaksa.

Hucy Ham nosHaTh 3HadajHm HEAOCTaUM, YK/byuyjyhu U maTepujanHe HepocTaTke, BesaHW 3a
YCNOCTaB/batbe MM DYHKUMOHWCArE CHCTEMA MHTEPHMX KOHTpOAa, KOjM 6M MOrAM MmaTH
HeratMBaH yTuuaj Ha cnocobHocT [pywTtea ga KHWUIOBOACTBEHO €BMAEHTMPA TpaHcakuuje,
CyMMpa noflaTke 1 cacTaB/ba (PMHAHCHCKE M3BeLTaje.

Kao 4ynaHoeu pykoBoacTea Bepyjemo 4a JpyuwTBo MMa aseKkBaTaH cucTem MHTEPHUX KOHTPOMa Aa
omOryh cacTaB/barse TauyHMx (PHHAHCHICKMX  M3BeLwTaja Yy CKnagy ca paqyHOBO/CTBEHMM
nponucuma Baxkehum y Peny6amum Cpbujn, peneBaHTHUM nponucrma HapoaHe Ganke Cpéuje,
Kao M pa4yHOBOACTBEHMM NOAMTMKaMa ApyliTea.

MoTsphyjemo Aa je ogrosapajyhe ocob/be ApywTea u3BpwKMo npernes u BEPHPHUKOBANO OCHOBHE
A€Ta/be, NPETnoCTaBke M METOAO0/0rM)y Koja Ce OAHOCM Ha CBe obpadyHe M MHbOpMmaLmie
AOCTaB/LEHE Bama y TOKY peBuauje, na Gu obeabeamnm Aa CBe BaXHe 4MbeHuue 6yay
pasmoTpeHe,

CMaTpamo fa eeKTH HeKopuroBaHmx rpewaxa y GMHaAHCHMCKMM M3BeLITajMMa, yrBpheHux ca
Balle cTpaHe TOKOM peBM3Mje, HUCY Of MaTepujanHor 3Hauaja, HW rojeauHauyHo Hu v YKYMHOM
M3HOCY, Ha (UHaHCK]CKe M3BelTaje NOCMATpaHe y LemHHM.

ApywTso je Tokom 2022. roamHe uselTaBano HapoaHy 6aHky Cp6uje y CK/laZly ca 3axTeBMma U3
YnavoBa 177. Ao 179. 3axkowa o ocuryparwy M Oanyke o uW3BeluTaBakby ApylTBa 3a
ocurypatbe/peocuryparbe (“CAy6eHM raacHuK PC”, 6p. 55/2015 1 88/2019).
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APYWTBO je NocioBano y cknagy ca 3akoHom o OCuryparby M Apyrim peneBaHTHUM Npornucuma
M3AaTim o4 cTpaHe HapogHe 6aHke Cpbuje, kao M Yy CKNagdy Ca CBMM [APYIMM 3aKOHCKMM M
MOA3AKOHCKMM aKTHMa Baxkehum y Peny6amiu Cpbuijn Koju yTruy Ha nocnoarbe dpywTea,

APywTBO je AyXHO Aa 06MM M CTPYKTYPY CBOr N0C/10Bakba yCKNaAM Ca NoKa3aTe/bMma Noc/IoBatba
NPONMCaHKMM 3aKOHOM O OCHUTypakby M penesaHTHMM og1yKama HapogHe GaHke Cpbuje noHeTmm
Ha OCHOBY HaBeJeHor 3akoHa. JlpywTso je Ha gaH 31. Aeuembpa 2022. roiuHe ycariacmno cee
NoKasaTte/be Noc/10Baka ca NPOMMCAHWM.

MpoHeBepe M rpeluke

lo3HaToO Ham je M npuxBaTamo Aa je pykosogcTBo JpyiuTsa OArOBOPHO 32 UMNAEMEHTaLmMjy M
YHKUMOHMCAE pPaYyHOBOACTBEHOr CUCTEMa M CMCTEMA WMHTEPHMX KOHTPONa, Koju cy
A13aJHMPaHK Ha Taj HauMH ga cnpede, 0AHOCHO OTKPWJY, HACTaHaK NpoHEeBepa M rpelaka.

Huje Ham nosHaTo ga je uko og (1) pykoBoacTea, (2) 3anocnenmx y Apywtsy Koju umajy 3HauajHy
YNOTY 'y CMCTEMY MHTEPHWX KOHTpOsla MM (3) Apyrux 3aN0CNeHUX, yMmellaH y 6M10 Kakse
HE3AKOHUTE WK HeperynapHe akTMBHOCTH Koje 61 MOrie MMaTH maTtepujanHo 3HavajaH edekar
Ha uHaHCcKjcke u3BewTaje m/unm YTHUUATH HAa WMCTMHUTOCT M OGjeKTHMBHOCT (DUHAHCHICKMX
u3BewTaja Apywtea.

ObenogaHnm cMo Bam pesynTate Hawe MPOLIEHE pu3KKa Aa (PUHAHCKICKM M3BELITajH He cagpse
MaTepujasHO 3HauajHe MorpelHe McKaze Kao Pe3y/nTat npoHeBepe. Hemamo casHarba o 610
KakBUM TBPAHaMa 0 HMHaAHCH]CKMM HENPaBMAHOCTMMA, YK/byuyjyhu rpoHeBepe mm CYMHbe y
HE3aKOHMTE aKTMBHOCTM (6e3 0631pa Ha M3BOP MM 0BAMK uHopMaumje, yrbYuyjyhiu u HasHake
nobujere y hopmu “nposorayuje”) koje 61 morne umatu 3a pesynTart norpelHe uckase y
PUHAHCHICKMM  M3BeWwTajuMa waM Ha APYIM Ha4uH HEeMmoBO/bHO YTMUATH Ha MHaHCH]cKo
u3BelTaBake JpyliTea.

Hema HexopurosaHmx pesm3amjcKimx FPewWaKa AEHTUOHKOBaHMX Y Tekyhem M3BeLITAJHOM Nepuogy
KOje Ce OJJHOCe Ha HajKaCHMiM NpuKazaHM nepuoa.

APYWTBO je y TOKY roauHe mpumerbMBano cee perynatopHe 3axteBe Koju ce ogHOCE Ha
CnpevaBarbe nparba HOBLUA M (bHHAHCHPakba Tepopuama.

Mpuctyn uHdopmaumjama m noTnyHocT MHdropmaLmja

06e3beaman cMo Bam:

1.1. npuctyn cBMM mHbopMaLmjama 3a KOje CMaTpamo Ja Cy peneBaHTHE 3a CacTas/balbe
hUHaHCHICKMX M3BeLTaja;

1.2. popatHe uHbopmaumje Koje cTe 3axTeBanu 3a notpebe Bawe pesusmje; u

1.3. HeorpaHuyeHu npucTyn PYKOBOACTBY M/MM APYIUM NMLMMA 3aMOCAEHMM y ApywTsy 3a Koje
CTe YTBPAU/IM fa Tpeba 4a Bam Mpyxe rnotpebe PEBM30OpPCKe AoKaze.

CraBuaM CMO Bam Ha pacnonarare cse JanucHrKe ca cegHmua CrynwtuHe ApywTea, Haasopror
u M3epliHor og6opa oapskaHmx y nepuogy oA 1. jaHyapa 2022. roguve A0 HajcKopuje ceanmue,
Kao U 3anMCHUKE 0 M3BPLIEHMM KOHTPOIama PErynaTopHMx opramHa.

ApywTeo je 11. janyapa 2023. FOAWHE MPUMKIO 3AMMCHUK O KOHTPOIM NOCAOBaLA 6p. Mos. XXI-
54/1/22, u3BpleHoj op CTpaHe Hapogne 6aHke Cpbuje v nepuoay og 30. geuembpa 2019. go 28.
deuembpa 2022. roguHe. peameT Henocpepxe KOHTpone cy 6une chnefehe akTUBHOCTM
NOCNoBakba: yrpas/bakbe TPOLIKOBMMA CripoBofjetba OCurypara, J0BO/bHOCT MPeMMje, UMOBHMHCKA
OCHrypakba, KOpropaTMBHO yrpaB/bake W Apyro no notpe6u, 3a nepuog oa 1. janyapa 2018.
roAMHe A0 AaHa KOHTposie. Ha A0CTaB/beHM 3anMCHMK ApywTso je 30. janyapa 2023. rogunHe
AOCTaBMNO CBOje npumease, 0AHOCHO OAroBop, y 3a To npeasuheHoM poky, Ao JaTyma oBe
usjase, JpywTBo Huje NpuMmnio Peluere o M3puliarey mMepa Haasopa Hapoge Garke Cpbuje.



Mopen Tora, Mopecka ynpaea - LleHTap 3a Benmke nopecke 06Be3HuKe je 24. jaHyapa 2023.
roguHe 3anovesa nopecky KOHTPOY MOC/OBHMX 0JHOCA uamely Jpywrsa kao nopeckor
06BE3HMKA M NPpefy3eTHUYKMX paaru Koje ce Gase BMAEO NpoaykuMijom 3a nepuog 11. JaHyap
2018.- 31. geuembap 2022. rogmte. HaeejeHa koHTpona je 1 parme y Toky.

Apyrux ekcTepHmx koHTpona ApywTsa y Toky 2022. rofiMHe Huje 6uno.

CBe TpaHcakuuje cy EBUAECHTUPAHE Y PAYYHOBOACTBEHMM eBuieHUMjama JpywTea Koje Cy OCHOBA
3a cacTaB/batbe hMHaAHCH]CKMX M3BellTaja.

WaeHTuTeT, crarbe noTpaxuBama 1 obaBe3a M TpaHcakuuje ca MLMMa noBe3arim ca JpyluTeom
Cy Ha oArosapajyfin HauyuH NPOKHMIKEHM | obenogarbeHn y huHaHCHICKMM u3BelTajuma
Apywrtsa. Motephyjemo CBeobyxBaTHOCT MHoOpMauMia gatmx vy norneay uaeHTudmkauumje
NoBeE3aHMX n1ua.

O6enoaanum cmo Bam cee KpeguTe 1 JEMCTBa jaTe 3aMocneHMma 1 Y1aHoBMMA ynpaee /pywTea.

Mpuap:asare 3aKkoHCKMX nponuca perynaTtuee

Hucy Ham noswHarte ctrapHe mam moryhe HenpaBmIHOCTH v Be3u ca NPUMEHOM 3aKOHCKMX Npornmca
W Apyre perynatuee umje je ecbexte Tpebano Pa3MOTPHTH MPMUIMKOM CACTaB/baH-a (PHUHAHCHCKIX
“3BelWTaja M/ Kao OCHOBY 3a EBUAEHTUDPAKE NOTEHUMjaNHOr ryBUTKa.

Hucy Ham nosHaTta Kpwera man moryha Kpulerba 3aKoHCKMX nponuca yuje 6u edexte Tpebano
obenogaHnTu y PrHaAHCHCKMM U3BeWTajMma, MK 3a Koje 6u Tpebano hopmupartu pe3epeMcarbe
3a noTeHuMjanHe rybmTke,

Hucmo 61m obaBewTenu OA CTpaHe perynatopHmx, Nopeckux u APYrWX opraHa Ap»KaBHe ynpase
0 BM/I0 KAKBMM MCTparama Mam ONTyx6ama 0 HenpuapkaBarby 3aKoHa 1 APYIUX NponMca, HMTH o

BPEeAHOCT cpeAcTaBa /pywtea MAM Ha knacudumraumjy cpeactaBa u o6apesa NpUKasaHmx vy
(hrHaHCHCKMM M3BewTajuma Apylwitea.

ObenoaaHunm cmo Bam za ApywTeo npumersyje cse acnekre YrOBOpEHUX 06GaBesa koje 6u, y
ciyqajy HenpumerbuBarba, More MaTepHjasiHo 3Ha4ajHO yTMUATM Ha PHHaHCHjcKe u3BeuUITaje
yr/bydyjyhm cse oapea6e o HENPUMEeHMBaKY YCIoBa M CBMX APYTMX 3axTeBa y Besu ca
HEM3MUDEHMM 0baBe3aMa No KpeauTUma.

Cpeactea cy agexBaTHo BpegHOBaHa Y CKnajy ca payyHOBOJCTBEHMM NponMcHma BaeRum y

OAHOCKM Ha HemartepujasiHy UMOBMHY, HEKPETHMHe w OMPEMY, MHBECTULMOHE HeKpeTHMHe,
noTpaxuBara, hMHaHCKCKe nracMaHe M ocTana tbuHaHcKicka cpeacrea.



Cneaehe nocnosue NPOMEHe, y Mepu y Kkojoj je NPUMEHMBO Ha /pywuTBo, Cy agexksaTHO
EBMAEHTMPAHE, obenojareHe m KnacuuKoBaHe y hUHaAHCH CKIMM M3BElWTajuMa:

(@)  OgHocu npoucreknm us TpaHCaKUMja ca noBesaHum TMUMMA M CTarba NoTpaXMBarsa U
o6aBe3a 0/] noBe3aHmx nmua;

(6) Mcnpaske BPEAHOCTM MO OCHOBY 06Ge3Bpehera (PUHAHCH]CKMX CpeAcTaBa;

(B)  3HayajHe m3nomeHoCTH Mo PHUHAHCHICKUM MHCTPYMEHTUMA;

(r)  FapaHuuije y 6uno Kojoj nu1caHoj dopmu o KojuMa JIpywTBo Moske mMmaTtu noteHuMjanHe
obaBese:

(8) ApamkmaHu ca PUHAHCH]CKIM MHCTUTYLIM]amMa Koju YK/BYYY]y KomneHsaumje u Apyre
dPaHAKMaHe KOjM yK/byuyjy pecTpMKTMBHO pacnonararbe roToBMHOM, Kao KpeduTHe
JMHKjE U CiMYHe apaHXMaHe;

() O6aseze no OCHOBY Tekyher nopesa: u

(e) Momc noTpaxmearba, obaBesa U CTpormx eBMAeHLM]a Ha gaH 31. Aeuembpa 2022. rogute
M3BPLUWMAKM CMO Y CKNAJY Ca 3aKOHCKMM NPOMHCHMa M ycaracKim CMo CTame Mo normcy ca
KHUFOBOACTBEHMM CTathEM,

DuHaHCHicKM M3BEWTajM cagpike MHbopMaLMje PykoBoACTBa 0 dep BpegHOCTU (PUHaAHCHICKMX
MHCTpYMeHaTa.

lNpukasmuBaibe 1 oBenogarmsarse BpeAHOBara no dep BpegHoCTH M3BPLUEHO je vy cKaagdy ca
NPHUMEHBIUM OKBMPOM 3a tmHaHCHjcKo M3BELITABAKE, PENIEBAHTHMM NPONMCUMMA HapopgHe 6anke
Cpbuije 1 pauyHoBoACTBEHMM noanThKamMa Jpylwrea,

Obenogarbern M3HocK npeAcTas/bajy Hawy Hajbosby npoueHy cep BpegHoCTM cpeactaBa m
obasesa u o6enogarbenm CY Y Cknafly ca HaBeAeHOM perynaTBom.

MaenTrdrrkosanm cmo cea CPeACTBa Koja Tpeba ga 6yay McKasaHa no dhep BpegHocTH 1 YBEPUIM
CMO Ce f1a Ta CPe/ICTBA HMCY MCKa3aHa Mo M3HOCHMa BeRMM 04 Hix0Be HeTo npojajHe BpeaHOCTH.

CacraB/barbe DUHAHCHCKMX M3BewWwTaja y cknaay ca NMPUMEHbUBUM OKBMpOM 33 thuHaHcHjcko
“3BelITaBatbe 3aXTEBA 0/ PYKOBOACTBA ApywTBa Kopuwherme npoueHa. /pywrso je aano Ha yBM
PEBM3OPY CBE NMpoLeHe rae je peanHo odyexkmsatu da he ce npouena YCKOPO NPOMeHUTU 1 paa
eeKTH npomeHe Mory 6MTM MaTepujanHo 3Ha4ajHM 3a uHaHCKjcKe M3BelWTaje.

OsnauwheHu aKkTyap JlpywTsa je usspwmo 06PaYYH TEXHWUYKMX pesepen Jpywrea y cnegehmm
M3HOCKMa Ha aaH 31. geuembpa 2022, roaviHe, 3a Koje je y ceom 3AK/bYHHOM MMLIbEHY NOTBPAMG
A2 Cy ajeKkBaTHe:

- Pesepee 3a 6onyce u nonycre y usHocy og 6.141 XM/bagy auHapa;

- [lpeHocHe npemuje y u3Hocy og 3.022.870 xumaga AnHapa;

- Pesepse 3a HeucTekne PU3MKe y M3HoCy o4 412.396 Xu/bada gMHapa; M
- Pesepeucare wrere Y M3HOCy o 2.271.686 Xn/mada MHapa.

Carnachm cmo ca o6pauyHuma OBAfeHOr akTyapa M He pacronamkemo CasHamMMa o 6110
KaKBMM YTULAj1MMa KOju Cy MManu edekaT Ha HE3aBUCHOCT MM 0GJEKTUBHOCT y Iberosom paay.
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Bnachuwreo Hag cpeacTBuMma

ApywTBo Hema 3anomHmx MpaBa WM Apyrux Tepeta Hag CPEACTBKMMA, HUTK je 6M0 Koje
CPeACTBO 3a/0KeHO Kao jemcTBo. CBa CPEACTBa HaJ KojuMma ApyluTeo mma 3a/0B0/baBajyhe
AOKase 0 BNaCHMWITBY NpuKasaHa cy y bunaHcy crarba Jpywrea.

Hemamo HM hopmanHmux Hu HedopmanHux aparxmana o KOMMNeH3alujK mameny Hawmx payvyHa
FOTOBMHE W NiacmaHa. /pyLiTBO Hema apaHs#mate o KPEAUTHMM NMHM]ama.

MNoTparwueara no yrosopuma o OCWrypatby, ocTana nmoTpamBarba M MAacMaHW MCKA3aHM y
HHaHCHICKMM  M3BewTajMMa NPEACTaB/bajy peanHa M Ba/baHa MOTPaXKMBatba 04 AYMHMKA
HacTana Ao JaTyma M3BellTaBarba.

MseplieHa je apeksaTHa MCNpaBKa BPEeAHOCTM MOTpaMMBatba Y CKNagy <a ycCBOjeHum
[paBuaHMKOM ApyiuTea o Ha'MHy NpoLiertKBarba NOTPaKMBakLA.

lMocrojehe, npeyzete u noteHuMjanHe obaeese

Bam Ha yBW/ CBe rapaHumje, Koje cmo M34anu Tpehmum nMumma 1 apyre BaHGMAaHCHe obaeese,
Koje mmamo npema Tpehum MlMMa. Y HarnomeHama y3 trHaHcHjcke W3BeluTaje obenojaHmIM
CMO CBE MaTepHjaHO 3HadajHe rapaHuuje gare Tpehum /UMM, YKOJIMKO 1CTe mocToje.

CBe cTBapHe M noTeHuMjanHe obasese, YK/bYuyjyhu 1 oHe koje ce OAHOCE Ha nucaHe rapaHuumje,
obenogarbeHe cy M Ha oArosapajyhi HauMH npukasaqe vy (PHMHAHCHICKIM U3BELITajMMA, aKo cy
bune matepujanto 3HavajHe.

WMHbopmmcanm cmo Bac o ceum HEMIMMPEHUM 1 MOryRMM NoTpauMBarbMMa y cnopy, 6e3 063mpa
Aa /1 CY pacrnpaB/baHa ca NPaBHOM CNy»K6OM MM He, a rae je 1o 6uno noTpe6Ho, ixos edekar
j€& YK/bydeH y buHaHcHjcke M3BelwTaje.

ApywTBo Hema nnaHoBe ACDUHUCAHMX MpUMatba, HMTK onuuje Mcnnate HagoOKHaAa aKUMjama
CTMuaoua Ha faH 31. geuem6bpa 2022. roguue.

DuHaHCcHjcKK u3BewTajm Apyursa YK/bYUYiy pe3epBucara 3a OTNPeMH1HE 3a neHsuje Koja cy
®opmupaHa Ha 6azu M3BeliTaja aKkTyapa ca Crarem Ha AaH 31. peuemépa 2022. roguHe u
MCKa3aHa Cy y M3HOCY Cafjallitbe BPeAHOCTH OYEKMBAHMX Byayhux ucnnata y CKNagy ca 3axTeBMma
MPC 19 “Mpumarba 3anocnemmx”.

CarnacHn cmo ca Hanazuma aKTyapa 3a npakTMMHY MpUMEHy 3axTeBa MPC 19 “Npumarba
3arnocneHnx™. He pacnonaxemo casHarbmma 0 BU/I0 KaKBUM yTMUajuMa Koju cy Mmanu edekar Ha
HE3ABUCHOCT Mk 06JEKTUBHOCT v pagy axkTyapa.

Ocum cyackmx CMopoBa Koju Cy Bam LOCTAB/bEHM Ha AaH 31. peuembpa 2022. rofuHe, Kao u go

AaTymMa OBe M3jaBe, Hema APYrux CyncKMx Cnoposa y kojuma je Jpyliteo TyxeHa CTpaHa mau
TYXKMAaL,

Y nepuoay og 1. jaHyapa go 31. Aelembpa 2022. ropuHe Y ANy cyAcke Hannave gyryjyhe
NpemMuje ocurypamsa M Perpeca, nokpeHyto je 612 HoBux CYACKKMX NocTynaka Hamnate. M3
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Ha aaH 31. geuem6pa 2022. rogume Y pagy cy 6mMna 4 npegmeTta BaH 061acTH OCHrypara (paaHu
CropoBM), Y Kojuma je ApyTso TY)K€Ha CTpaHa. ¥ Toky 2022. roguHe npumsben je 1 Hoswu
NpeameT M3 oBe 06/1acTH, AOK je oKoHYaH 1 NPEAMET. Y NpeaMeTy Koju je okoHYaH, ucnnaheHo
je Ha TepeT JpywTea 16.722 XHbaje gvHapa.

Ha pgam 31. peuembpa 2022. rojnHe, npotvs JpyluTBa ce BoAE Cy/CKM CNOpoBM BaH 06/1acTH
Ocuryparba (pajHu crnopoBu), uMja je npouerbeHa BpeAHOCT 6.515 xumaga AuHapa, a 3a Koje cy
Y OBUM (DMHAHCMCKMM M3BelTajuma Np13HaTa pesepeucatba y n3Hocy og 6.515 xumpaga AMHapa.

Hicy Ham nosHaTa nocrojama octanmx o6aBesa maum OCTa/MX NoTeHUMjanHux obasesa 3a Koje je
HEONXOAHO M3BPLIMTU Kb EHbe MOTEHUMIaNHUX ry6uTaKa (0Cm MPETXOAHO HaBeAEHUX CYACKMX
CropoBa), 04HOCHO 06e/0jarKBarba UHAHCHICKMM M3BeLTajMMa ApywTBa y cknagy ca MPC
37 “Pesepsucatba, noteHumjanHe obasese u noTeHUMjanHa uMoBMHa", u3yses cnegeher:

Mopecku nponuck Peny6amke Cp6uje MPEAMET Cy HECTMX M3MEHA M Pa3/MUMTMX TymMayera, a
MOPECKM NepHO/|, je OTBOPEH TOKOM Neproaa o4 5 roamHa. Tymauerba NopecKux 3aKkoHa og CTpaHe
MOPECKMX W ApYrux BAACTM y OAHOCY Ha TPaHCaKLUMje W akTMBHOCTM JlpyliTea Mory ce
Pa3NMKOBATH OJ Tymauera pykoBogcTea /lpywTsa. MocToju HeMsBECHOCT Aa /M Cy Tymaderba
pykoBoAcTBa /pywTtBa M npateha AOKYMeHTaumja J0BO/bHE, W Aa nu OAroBapajy 3axreBuma M
TyMademnma nopeckux 1 Apyrux opraHa. CmaTpamo ga E€BEHTYa/IHA pasiMyMTa TYMayewa He
MOTY MMaTH MaTepujaiHo 3HaqajHe edekTe Ha thrHaHCHjcKe u3BewTaje JpywTsa.

Kanuran

Y cknagy ca Bakehum nponmcrma EBMACHTMPANM CMO UM 0GENOAAHUAM Y dBMHAHCHICKIM
M3BeLITajMMa YKYMaH KaruTan 1 CBe efleMeHTe KanuTana.

Y cknagy ca ynaHom 27. 3akoHa o OCHTryparby, OCHOBHM KanWTa/ akUMOHapCKOr ApyliTBa 3a
OCHryparbe He MOoXKe BUTH Makbk 04 AMHapCKe NMPOTHMBBPEAHOCTH M3Hoca 0 EUR 3.2 MunuoHa 3a
CBE BPCTE HEMMBOTHWUX ocuryparsa. Ha pan 31. Aeuembpa 2022. roamHe, OCHOBHM KanMTas
Apywrtea ycknaheH je ca npeTxoaHo HaBeJeHMM 3aXTeBOM M M3HocK EUR 5.469.743.

Oppepbama 3akoHa o ocurypawy M OA/lyKOM 0 aZeKBATHOCTM KanMTana ApywTBa 3a
ocuryparse/peocuryparbe  (“CAyw6eHn FnacHuK PC”, 6p. 51/2015), nponMcanm CYy Ha4mH
obpayyHa rapaHTHe pesepse, FAPaHTHOr KamuTana M 3axTeBaHe MapriHe COJIBEHTHOCTM 3a
KUBOTHA OCHIypatba, HEXMBOTHA OCMIyparba M PeoCUryparbe.

FapaHTHu Kanutan JpywTea Ha gaH 31. Aeuembpa 2022. rogmHe Behu je 0f, U3HOCA OCHOBHOT
Kanurtaja nponucaHor YaaHom 27. 3aKoHa o ocurypatby 3a 2.653.537 xu/baja avHapa.

lapaHTHa pesepea /pywTsa Ha AaH 31. aeuem6bpa 2022. roguHe seha je o4 3axTeBaHe mapruue
CO/IBEHTHOCTH 3a 467.229 xu/paja AmHapa.

Mopes Ha gobuTak 1 Nopesu Koju He 3aBuce 0, pe3ynrara

M3BpLUeHO je agekBaTHO pesepBMCatbe 3a CRe Tekyhe (1 oanoxere) nopese Ha Aobutak JpywTea,
YK/bY4Yyjyhu n3Hoce Koju ce ogHoce Ha npeTxoAHe nepuoge/rofuHe.

Y cknagy ca oapeabama 3axkoHa o Mopesy Ha A0OWT NPaBHMX NKLa Peny6 ke Cpbuie (“CnybeHm
rnachmk PC", 6p. 25/2001, 80/2002, 80/2002 - Ap. 3aKoH, 43/2003, 84/2004, 18/2010,
101/2011, 119/2012, 47/2013, 108/2013, 68/2014 - ap. 3aKoH, 142/2014, 91/2015 - ayTeHTuuHo
TyMadewe, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 u 118/2021), Apywrso je y
obaBesu Aa JOCTaBM nopecke obpacue y poky oz 180 AaHa 0 AaHa McTeKka nepuoa 3a Koju ce
yTephyje nopecka obagesa.
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MNoTBphyjemo Hally 0AroBOPHOCT 3a ycknaheHoCT ca CBUM PENEBAHTHMM MOPECKMM MPOMMCUMa
(yrpyuyjyhu MAB, nopes Ha fo6uT, uapHHe, fopese Ha WMMOBKMHY, NMopese Mo o4BuTKy, TaKkce,
TpaHChepHe LeHe u ap). Takohe, notephyjemo aa ApywWwTBO Nprmetbyje OBE Nponuce 1 Aa Hema
HEEBMACHTUPAHKX NOTEHLMjanHMX 0baBe3a Koje Ce 0AHOCE Ha nopese.

MoTBphyjemo Hawe pasymeBarbe aa cy nopecke npujase JpywTsa NpeAMeT KOHTPONe Nopeckux
OpraHa 1 /1a HakoH yCBajarea MOPECKMX NPOMMCca KOju Ce 0fHOCE Ha pasiMumMTe BpCTe TpaHcakumja
UCTM MOTY BWMTK TyMaueHM Ha 6pojHe HauyMHe, Te ce M3HOCK NpuKasaHu y QMHaAHCHMICKUM
M3BELUTAJMMA MOTY KacHUje MebaTh Kao Pe3ynTaT KoHauyHMx 0A/IyKa NOPEeCKWX opraHa.

LieHe koje je [lpylTeO NpUMEtbMBAN0 y TPaHCAKLMjaMa KynoBuHe 1 npojaje, Kao M TPOLIKOBK M
NPUXOAM Ca MOBE3aHWUM NMLMMa EKOHOMCKM Cy OMpaBfaHu. Y CTatby CMO fa NOTBPAMMO TaKse
LUEHE Yy Cknafly ca perynartMBom O TPaHChEPHWM LeHaMa y Ciiydajy Mmopecke KOHTposie M aa
NOpeCcKoM opraHy 06e36eAnMo CBe peneBaHTHe MHdopMmaLje.

HacTtaBak nocnoBama

PasMoTpuin cmo cee MHdopmaumje koje cy Ham Gune Ha pacrnonarawby [0 AaHac 1 Bepyjemo aa
je ApywTBo y cTaky ga nocnyje KOHTHHYMPaHoO y npeasuansoj 6yayhHocTu, a To je nepmoy oA
Hajmatbe jegHe rogmHe o4 AaTyma 6UnaHCa CTamba.

Y HanomeHama y3 uHaHCHicke u3BelTaje obeiofjarbeHa Cy CBa NUTarba Koja Cy Ham rosHaTa u
KOja MOry GUTM pesieBaHTHa 3a CMOCOBHOCT dpywTBa ga nocnyje KOHTMHyMpaHO, YK/bYYyjyhu
3Ha4ajHe OKONHOCTM, Aorafaje v nnaHoBe PYKOBOACTBA, Kao M eheKkTe Kpuae Npoy3poKoBaHe
PYCKO-YKPAJMHCKMM  KOHMDIMKTOM Ha MOC/0Baibe Apywrea. Cmatpamo aga /pywTBo mma
a/A€KBaTHE peECypce 4a HACTaBM Ca M0C/10Batkbem y AorieAHoj 6yayRHOCTH.

forahaju HakoH gaTyma mssewwTajHor nepvoaa

Huje 6uno sHauajhmx forahaja HakoH aaTyma M3BELITAJHOr MEepMo/a, Kao HM A0 JaTyMa OBe
u3jaBe, Koju OM 3axTeBasM KOpeKUMje MM 0BenoaarbMBatbe Y MHAHCHICKUM u3BelTajima
Apywrsa 3a 2022, roanHy, 0CHM OHUX KOju cy Beh o6enogarberu y GUHaAHCHICKMM U3BELWTajUMa.

beorpag, 27. mapt 2023. roamHe

MotmmcaHo y ume pykosoactea AMC Ocuryparsa a.4.0. Beorpag

MNpeaceaHuk M3BpuwHor ogbopa
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Ynau U3epluHor og6opa
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[Ipenmert: HU3jara

Jluma onroBopHa 3a cacTaBibamke TOAHIILEr H3BelmTaja O mocnoBakwy [pymTea ,,AMC
Ocurypamwe® a.p.0. beorpan, Pyspenrosa 16, TTHMB:100000563, MB:17176471 3a nocnoeny
2022.roguny:

1) Hejan Jertrh, IMBIT 0305982790048, [pencennux M3rpurHor onbopa pymTea 0
2) Bupax Paauiuh JMBIT 3108976172198, unan M3spuunor opbopa Jlpyursa

OBuM myTeM M3jaBJbYjeMO Ja IIpeMa HallMM HajO0/bUM Ca3HaEkHUMa TOJMILILY W3BEILITA] je
cacTaBJbeH y3 NMpHUMeHy onrosapajyhux MehynaponHux cTaHAapAa QMHAHCH]CKOT M3BEINTABaMka U
Iaje HMCTHHWTE W ODjeKTHBHE MOAAaTKe O MMOBHHH, oDaBezama, (QHUHAHCHJCKOM MOJOXKA]y H
NOCIIOBambY, JOOHLMMA U IyOULIMMa, TOKOBUMA FOTOBUHE U IIPOMEHaMa Ha Kanurary Jpymrsa.

Ynau UzepuHor ondopa
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Ha ocnosy onpenaba 3axona o pauynosoxctsy ("'Cur. miacuuk PC", 6p. 73/2019 u 44/2021 — zp.
3aKOH), unaHa 52. ctaB 1. Tauka 8. 3akoma o ocurypamy ("Ci. mracuuk PC", 6p. 139/2014 u
44/2021), unana 34. crap 1. Tauka 3. Craryra AKIHOHAPCKOT JpylITBa 3a _ocuryparme “AMC

Ocurypame” a.1.0. beorpas (y mamem texety: JIpyurrso), CKynuuna %KLLHOHapa mgl Ha 62.
€II0BHO]) CEIHUIM OJpykanoj jana 28.04.2023. roauue joHea je e
(penozHio)) PRAHT) ! AMC OCUFYPARE A.[1.0.

Bp._ 01-33¥

. 2% o 2023 rop,.
- Beorpay, Pyanes

OJJIYKY O
YCBAJAILY ®UHAHCUJCKUX U3BEIUTAJA CA U3BEILITAJEM O IOCJIOBAIBY 3A
2022. TOAUHY

I Vesajajy ce dumancujekm m3pemraju ,,AMC Ocurypame® a.n.o. beorpan, ca U3BELITAjeM O
[I0CJIOBAbY U MUIIUbEHeM OBjlatnheHor akryapa 3a 2022. rofuny.

II Yepaja ce punancujcku pesysTar 0CI0Bamba [0 TOIMIIILEM PauyHy 3a [IEPHOJL janyap-yeriembap
2022. roguue u TO:

BUJIAHC CTAIbA: usnocu cy y 000 munapa

AKTHUBA:
1. Heynnahenu ynucanu xanurain 0
2. Hemarepujanna ynarama (MIMOBUHA) 0
3. Codraep u ocraia mpasa 24.224
4. HexperHuHe, MocTpojera u onpema 1.085.989
5. Jlyropounu (pMHAHCH]CKH IJIaCMaHH 2.629.149
6. Ocrana tyropouta cpejicrsa 18.110
7. OpnoxxeHa nopecka cpejicTaa 0
8. 3ammxe 26.229
9. CranHa cpecTBa HaMER-eHa IPONAJU U CPEJICTBA MOCII0BAba KOje 193.607

ce o0ycTaBsba

10. TTorpaxxuBama 985.021
11. ITorpaxxuBama 3a Buie riahen mopes Ha 106MTaK 40.947
12. duHaHCHjCKH ITTACMAHK 1.483.690
13. [OTOBMHCKYM €KBUBAJIEHTH ¥ FOTOBHHA 2.299.516
14. AxTuBHA BpeMeHCKa pa3rpaHuyerha 590.905
15. Texunuxe pesepse Koje ajiajy Ha TEPET CAOCUTypaBaya, 320.488

peocurypasaya U peTporecuonapa

YKYIIHA AKTUBA 9.697.875
Ban6Ouiiancsa aktupa 231.101



ITACHUBA:

1.

AKIIH]CKU KaruTasn

2. Pesepse
3. PeBajnopusaluoHe pe3epse 110 OCHOBY peBAIOPU3aLM]je
HeMarepujaiHe UMOBUHE, HEKPETHUHA, TOCTPOjEHba U OIIPEME
4. Hepeanuzoranu robunu
5. Hepeanuzopanu ryounn
6. Hepacnopeheun no6urax
7. T'yburax 10 BUCHHE KalluTana
8. OTKyInJbEHE COTNICTBEHE aKIuje
9. VYwuemha 6e3 mpaBa KOHTpOJIE
10. Jlyropouna pe3epBucama
11. Qyropoune obaBese
12. OoxeHe mopecke odagese
13. Kparkopoute o0asesze
14. ITacuBHa BpeMEHCKa pa3rpaHUYeba
15. PesepBucane wmrere
16. Jlpyre TeXHUYKe pe3epBe OCUTYparba — 0 FOIKHY JlaHa
17. I'yOuTax u3Haa BUCHHE KanuTaa
YKYITHA ITACUBA

BanbunancHa macuna

BUJIAHC YCITEXA:

)
2)
3)
4)
5)
0)
7
8)
9)

10)
11)
12)
13)
14)
15)

16)

17)

[TocmoBau (HyHKIIHMOHAHU ) [TPHXO/H

[TociosHu (PyHKIIMOHAIHN) PacXo/1H

Joburax — OpyTo nocnosuu pesynrar (1-2)

[Tpuxonn o MHBECTHPAIbLA CPEACTABA OCUTYPAha
Pacxo/i 1o 0CHOBY MHBECTHpAa CPECTaBa OCUTYparba

JlobuTax U3 MHBECTUIIMOHE AKTUBHOCTH (4-5)

Tpowxosu crpoBoherma ocurypara

[Tocnosuu pobuTaK — HETO MOCIOBHH pe3ynrar (3+6-7)
OUHAHCH]CKH TTPUXOJHU, OCHM (PUHAHCH]CKUX MPUXOJa 110 OCHOBY
MHBECTHITHOHE aKTUBHOCTH

DuHAHCH]CKU PACXOIM, OCUM (PHHAHCH]CKHX PACcXo/ia 110 OCHOBY
MHBECTUIMOHE aKTHUBHOCTH

Ilpuxonu on ycxiahupama BpeIHOCTY MOTPXKUBALA U JIPYTe UMOBHHE
KOja CIyKH 3a 00aBJBahe JAeIaTHOCTH

Pacxonu 1o ocHoBy ob6e3Bpeljersa moTpakuBama i Ipyre UMOBHHE Koja
CITYXKH 32 00aBJbamhe JEIaTHOCTH

Ocranu npuxonu

Ocrann pacxoau

JlobuTax 13 pejloBHOI MOCI0Bama npe onopesusama (8+9-10+11-12+13-

14)

Hero rybutax nocnopama Koje ce 00ycTaBsba, HeraTUBHH e(PEKTH IPOMECHE

pauyHOBOJACTBEHUX TTONUTHKA M UCIIPABKY Ipelllaka H3 PAaHUjUX TIepHojia
Jloburak npe onopesuBama

641.723
0
114.182

9.152
(5.853)
2.377.867
0

0

0

29.457
50.866
47.415
569.051
3.592.329
2.271.686
0

0

9.697.875
231.101

4.685.459
3.005.148
1.680.311
160.034
43.084

116.950
1.450.501
346.760
2.104

3.027
179.429
219.211

15.816
41.839
280.032

12.636

267.396



18)  Ilopes na moburax 48.308

19)  TI'yburak 1o ocHOBY Kpeupama OI0KEHUX OPECKUX cpezacTaBa u3 (2.884)
IPETXOHUX I'OJINHA U KPerparba OAJIOKEHHUX TOPeCKUX obaBesa
HETO JOBUTAK 216.204
[Tpencennmx

Cxymnutune AKIMOHAPE () [, -
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Ha ochoBy unana 52. crae 1. Tauka 7. 3akoHa o ocurypaty (,Ca.riacuuk PC*, 6p. 139/2014 u
44/2021) n unana 34. crap 1. Tauka 14. Craryra ,AMC ocurypame® a.11.0. beorpan (y namem
tekery: [pywrso), CkyniitiHa akuponapa Jlpywrsa Ha 62. (peﬂ,OBHOJ) celHuLn OJlp’)KaHoj JlaHa
28.04.2023. roauHe joHena je >

AMC OCHIYPARSE A.J.0. -
Bp.__ ) T44
OJdJJIYKY 29 o

O PACIIOJIEJIM JOBUTH e UL 25 GOV
baeorpagd, Pyssenrona 1

I' Hepacrniopehena pobut pywtea usnocu 2.377.866.100.82 PCJI, oa uera nepacriopeljena go6ut
M3 paHujux rojuna uzHock 2.161.662.330,22 PCJI u uepacnopelhena no6ur 3a 2022. FOJIMHY Y
usHocy ox 216.203.770,60 PCJI, pacniopehyje ce na cneaehu Hauuu:

- Hcnnara puBnaensie Bnacuuunma npedepeHimjannnx akuuja 3a 2022. roanuy y U3HOCY
ox 7.740.000,00 PCI, a npema Oanyun o AMCTpUOYUHMjM jaBHOM TMOHYAOM
npedepenumjanuux akuuja XV emucuje paam nosehama OCHOBHOP KanuTana ol
22.11.2006. rogune.

Hobur y usnocy on 2.370.126.100,82 PCJI ocraje Hepacnopehena.

II' lnBuaeny Bnacuuumma npedepeHimjasHnx aklmja UCIIaTuT HajkacHuje 10 28.10.2023.
roJiMHe.

Il Tlpago na ucnnary AMBMIACHIE MMajy aKUMOHAPU — BJACHULM npedepeHlrjanHuX aKklinja
HpywTBa Ha AaH akunoHapa, 18.04.2023. roaune.

IV OBnawhyje ce MU3ppuinu on6op na yTBpAK Tauad AaTyM M HAYMH MCIIATE AMBUACH/IE, y cknany
ca oBom OatykoMm. 3ajysKyjy ce cTpyune ciysx6e IpyiTsa 3a cnposolerse oBe Omyke.

[Ipencennmk
Ckynutune aKuMOHap 4
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