Ha ocnoBy umana 50. u 51. 3akona o tpxwumty kamurana (,,Cn. tmacamk PC" 6p. 31/2011, 112/2015,
108/2016 un 9/2020) u ompendama IlpaBunHuKa O cagpXuHU, GOPMH M HaYMHY 00jaBJbUBama TOJAUIIBUX,
MOJTYTOJHIIBY U KBapTAIHUX M3BEIITaja jaBHUX ApymTasa (,,Ci. racHuk PC" Op. 14/2012, 5/2015, 24/2017
u 14/2020), TPAOMYKO MPEAY3ERE KOMIIAHUJA ,IIITAMITAPUJA BOPBA*“ A.JI. BEOI'PA/l u3
Beorpaga Mb: 07040849, mmudpa aenatHocTr: 1811- mramname HOBUHA, 00jaBibyje crenehin

roouitbn USBELLTAS JABHOT APYLUTBA
Ilepuon n3BemraBama: 01.01.2022. do 31.12.2022. romune

I'PAOUYKO NPEAY3ERE KOMITAHUJA
“IITAMITAPHUJA BOPBA” A/l BEOT'PA/]

IHOCJIOBHO UME:

MATHUYHHU BPOJ: 07040849
IIUb: 100119964
INOIITAHCKHA BPOJ U MECTO: 11000 BEOI'PAL
VYJINLOA U BPOJ: KOCOBCKA 26
AJIPECA EJEKTPOHCKE ITOLITE: direktor@stamparija.ad.co.rs
HUHTEPHET AJIPECA: www.stamparija.ad.co.rs
JAEJIATHOCT: 1811 —- LITAMITAILE HOBUHA
IMPOCEYAH BPOJ 3AIIOCJIEHHUX 2022. 101
BPOJ AKIHMOHAPA (HA JAH 31.12.2022.) 800
KOHCOJIMJOBAHU/TTOJEJINHAYHU

MNOJAIN:

YCBOJEHMU (na uau He) HE

MOJEJINHAYHHA MOJALIA

JAPYHITBA CYBJEKTA KOHCOJNMJAIMJE:

CEJUUITA:

MATHUYHHU BPOJ:

YCBOJEHMU (na nin He)

PEBU30PCKA KYRA: UHY REVIZIJA DOO
5L T NO) NG LI RT0LTN (O NN N/ LIV LN BEOIPA/ICKA BEP3A - HOBU BEOI'PAJL,
KOJE CY YK/JbYUEHE AKIINJE: OMJUIAJIMHCKUX BPUTAJIA BP. 1
OCOBA 3A KOHTAKT: CAIbA 3ATE3AJIO
TEJE®OH: 011/ 3398-272
DAKC:

AJIPECA EJEKTPOHCKE ITIOLITE: direktor@stamparija.ad.co.rs

INPEBUME U UME OCOBE OBJ/IAHI'REHE BJIAAUMUP I'VAYPUhH
3A BACTYIIAIBE:







NMonywasa NPaBHO NKUe - Npeay3eTHUK

Mamulm 6p0) 07040849 [ wingps penarhocrw 1811 | 100119964

Hasvs GRAFICKO PREDUZECE KOMPANIIA éTﬁMPARDA BORBA J\D BEDGR.#D (STARI GRAD)

Cepuwre Beorpap-Crapu Mpap, Kocoecka 26

BUJIAHC CTAHA

Ha gaH 31.12.2022. rognHe

- y Xurbagama auHapa -

I Hanoc
| i
Ipyna pauyHa, pauyH nozuunia |AOMN|  Hanomewa 6poj I Nperxoana ropnwa
[ | Texyha roanna e — — iy
Kpa]rbe crate ﬂouen-ln crame
i ‘ 20 . 01.01.20__
- meecm—as o 1 1
1 . 2 E a ‘ 5 6 7
— S S S ey L M= |
AKTVBA |
A. YMUCAHW A HEYNNAREHHW | 2 |
00 KanwTan lnnm‘ |
s iy = =
B. CTAJTHA UMOBWHA (0003 + 0009 0002
+ 0017 + 0018 + 0028) 217.926 237.902 256,059
o1 1. HEMATEPVIAIHA MMOBHHA (0004 + | g
0005 + 0006 + 0007 + 0008)
010 1 Ynamrba ¥ pa3so] 0004

| 2. KoHuecuHje, NaTeqTy, nuueHue, pobine . |
D11, 012w 014 W YCIYHHE MApKE, COPTBER M OCTana 0005/

HEMaTepMjanta MMoBMHa |

T — > S — — - -~ + — —_— - — — - -— - —— __1'_— ————— - — - — PR ——
T
013 I3. Myasun 0006

4 HeMa'repu_]anHa WMOBMHA yse‘ra ¥ |

015 n 016 | M3MHT W HEMaTepnjanHa MMoBKMHE Y | D007
NpHNpeMi l
| |
017 | 5. ABAHCH 33 HEMATEPM]anHy UMOBUHY | 0008

|11 HEKPETHUHE, NOCTPOJEFA W |

02 | ONPEMA (0010 + 0011 + 0012 + 003 + 0009 6 197.586 216,679 142.539
0014 + 0015 + 0016) |
R i —— = == = ____.__I__. e __+__ s e el e S o i e s
020, 021 v D22 1. 3eMrbuiLTE M rpahesrHCKK objekTH 0010 {
p——— ] N ——— } e e e —————— A ———— b
023 2. MocTpojet:a » onpemMa 00111 197.586 216.679 141.664
| | | : : :
A | = S S R ] |
024 3. MHBECTHLIMOHE HEKPETHHHE 0012 |

4 HekpeTHue, nOCTDOJePba W onpemMa |
025 w027 YIETU Y NINIMHT W HEKPETHUHE, !0013
NOCTRO)EH:a W ONPEME Y NPATNPEMI

| 5. OcTane HeKpeTHUHE, NoCTpojera u |
026 n 028 onpeMa u ynararsa Ha Tyhum | 0014 | | 180
| HEKPETHWUHAME, NOCTPOJEHMME 1 ONPEMU |

029 (e0) | 6. ABaHch 33 Her(pemuue NOCTPOjEH:E U ]—00 15 =
| onpemy y 3eMibu | | !
|
i i e e TN Do oo i
029 (aeo) l? ABAHCH 33 HEKPETHUHE, nocrpo_]er-ba 4 looie .
ONpeEMy Y HHOCTPAHCTEY |
p 1T A S :
03 | 111, BMONOLLKA CPELICTBA inm? !
|
e SRR USSR Lo I | | e

v, )]YI'OPOM!-IH mHHAHCHJCI{ﬂ
MAACMAHWA W A¥TOPOYHA

04 n 05 MNOTPAMWMBAHA (0019 + 0020 + 0021 + 0018 2 20.340 21.223 113.520
10022 + 0023 + 0024 + 0025 + 0026 +
0027)




W3Hoc

Fpyna pauyHa, pauyH NO3uLKIA AOTI  Hanomena 6poj | | MNpeTxoaa roauna
Tewyha rog T
Kpajiee cTame MouerHo cTare
| 20__. 01.01.20__,
1 ' 2 3 4 | 5 6 7
| |

1. Yyewha y kanuTany npasHmx nuua |
040 (meo), 041 (nea) 1 042 (geo) | (ooum yuewha y kanuTany koja ce 0019
| BpeaHy]y MeToaoM yuewha)

2. Yuewha y kanuTany koja ce epenHyly
040 (neo), 041 (peo), 042 (geo 000
(neo), 041 (o) 012 (e} | e 0020 =

3. [YropoqHK NNECMaHK MATHYHOM,

043, 050 (neo) w 051 (aeo) |3aaw:nun ¥ OCTanMM MOBESAHAM nMuMMa | ooy
W [AYrOPOHHA NOTPaxMBaHa Of THX NMua |
¥ 3EMILK |

S S —— VI —

| 4, JyTOopoqHE NNECMAHKW MATHUHOM,
| SABMCHMM W OCTANMM NOBE3AHAM NHUKME

044, 050 (peo), 051 (geo) | 0022
| W AYrOPOMHE NOTRaXMBaHE O THX NWLa
¥ MHOCTPaHCTBY
045 (neo) u 053 (aeo) 5. QyroposHun nnacManHy (4atk Kpeamth u 0023/
33A]MOBM) Y 3EMILM ! |
045 {ne0) v 053 (ae0) | 6. [lyropoqHu NAacMandK (AaTH KPELUTH 1 {0024
33JMOBM) ¥ HHOCTPaHCTBY |
= | e et =
| 7. Oyropoqna huHaHoWjcka ynararea
046 | (xapTWje of BPEOHOCTH Koje ce epenHyly | D025
N0 @MOPTH30BaHO) BREeAHOCTH ) |
----- | 8. OTKynreeHe CONCTEEHE BKUMIE M
7
o8 OTKYNILEHW CONCTBEHM YOEMM §925 12,067 12.067 12.067
!9. OcTanu ayropouHn uHaHcujckm
048, 052, 054, 055 1 056 | nnacmann u octana ayropodHa 0027 873 0.155 11.453
| NOTpaXNBaHa S
V. AYTOPOYHA AKTUBHA BPEMEHCKA "
5 8 | o028
28 (neo), ocum 288 PASFPAHMMELLA | 2
288 : B. OANOMEHA NMOPECKA CPEACTBA l0029
|T. OBPTHA IMOBMHA (0031 + 0037
|+ 0038 + 0044 + 0048 + 0057+ 0030 67.503 102.923 160,496
1 0058)
o A S, e (LT S
1. 3ANWXE (0032 + 0033 + 0034 + 0035 |
Knaca 1, ocumM rpyne padyHa 14 + 0036) 0031: 8 | 34.425 55815 48,252
| |
-t P 1 e EEeEEE
10 | 1. MaTepujan, pesepeHu AN0OBM, aNaT 1 {0032
CUTaH MHBEHTAP ! 33.947 48.514 47.635
| |
1n12 :2. HenoBpuieHa NpoM3E0AME W MOTORK 0033
inponasonu |
13 '3. Pobia 1&334 o o g
T
4. [MnaheHw agaHck 3a 3anuxe u yenyray |
150, 152 n 154 |3€Mrblr1 i0035 283 363 562
| - I == =85 SRR
s =S — |

|5, Mnahewn aBaHcn 3a 3anuxe W yoyrey |

0036 |
WL NS | MHOCTPAHCTBY | | 146 6.886
|
. = { 5 3
14 | I1. CTAJTHA MMOBWHA KOJA CE JPXHK DO3?|
| 34 MPOAATY W MPECTAHAK NOCTOBAA ;
| 111, NOTPAMHMBAH:A NO OCHOBY ||
20 | MPOAAJE (0039 + 0040 + 0041 + 0042 0038 g 23.684 30.196 46.412
+0043) |
e e e e s SRR Sl . ., | Sl e ____._.|
204 1. NoTpaxusarsa o4 KyNaua y 3emru 0035 23,684 30,196 46.412
e B e e ~
205 !2. MoTpaxmBared 04 KyNnaua y 50040'
| MHOCTpaKCTBY |

' : | L |




| 1

Wanoc
rpyna pauyHa, pauys no3nynIA AOM|  Hanomena 6poj Aperxopwa ropmia
| Texyha rognHa ey
Kpajise crawe MNoveTtHo crawe
20__ 01.01.20_ .
—— 1 UV S ——— - —
1 i 2 3 4 5 6 7
1 e = 8 . o —:
200 1 202 3. MoTpaxmBatsa O MATUNHOT, 3aBUCHHX | oo
|H DCTaNHX NOBS3aHux Nuua Y 3EMIBH
'4 MoTpakuBarsa ofl MaTUYHOP, 33BMCHUX ] S
201 u 203 | M OCTanMX MoBE3aHMK naua y 0042
| HHOCTDEHCFBY |
206 | 5. OcTana noTpakMBakLa no 0CHOBY | 0042
npogaje }
= : !
LIV, OCTANA KPATKOPOYHA
7
H2Tu2 IHOTPAN(HBM'M (0045 + 0046 + 0047) an 9 8.165 5.609 21.018
T — N e ———— i B i
21, 22 ockm 223 n 224, U 27 1. On:'rana NoTpaMWEaa 0045 | 3.408 3.037 4.137
i : -2. HOTDa)'(MBaH:a 33 Buwe nnahexd nopes | ' RS i T | =5 3 Lauh =l
#h Ha AoBMTaK Ho ! ' 2.428 2.428 832
| |
|
3. MNoTpamuBarea N OCHOBY [
224 npennaheHns oCTanux Nopesa v 0047 2330 144 16.040
AonpuUHOCa
| . ! s
V. KPATKOPOYHKM @UHAHCHICKH
23 | MNACMAHM (0049 + 0050 + 0051 + 0048
| 0052 + 0053 + 0054 + 0055 + 0056)
230 | 1. KpaTkopouHu KPEgMTH M NAZGCMEHN - 0049
| MATWHHO 11 3aBMCHa NPaBHa Ml
231 i2 Kparmpoquu KPEAWUTH K NNACMaHK - 0050
|0CTaf|ﬂ nope3ada nuua
| |
. 1
232, 234 (aco) | 3. KpaTkopouHW KPeauTH, 3ajMOBK K | 0051
MNECHAHMN Y 3EMIBH |
S i T I 4_ KDST'KODOHHH KpeauTH, 33_1“05“ " 0052
433 405 | MNACMaHK  MHOCTPAHCTBY |
|
—— 1 —
215 | 5. XapTuje oa Hpeﬂ,HOFTM Koje ce aos3! |
BPEOHY]Y N0 AMOPTMIUBH0) BPEAHOCTH [
o 6. PuHaHCH)cKa cpep.crsa KOja ce |
236 (geo) BpeaHyjy No dep epeanocTk kpos Bunanc | 0054
| yonexa |
:[ 4 e —— et e ——— w
555 i}‘. OTKyNrLEHE CONCTBEHE AKLMIE U nGss
iDTK‘_.'I‘Iﬂ:eHH CONCTEEHKW Y42nM
) D IS O o HW BHHAHCHMICKH | R '_-1”' s
| 8. OcTanu kpaTkopod 0056
236 (geo), 238 » 239 Ve I
— —~ 1
| V1, FOTOBMHA U TOTOBMHCKM | o057
A | EKBUBANEHTW 10 1.225 11.303 44,814
VI KPATKOPOYHA AKTMBHA
i 0058
28 (neo), o0 280 | BPEMEHCKA PASTPAHUYEHSA
N o i A YKYHA AKTHMBA = NNOC/TIOBHA
MMOBMWHA (0001 + 0002 + 0029 + 0059 285 429 340,825 416555
0030) |
|
SR o : " 3 o
a8 . BAHBMJIAHCHA AKTMBA 0060 [
S| T e T —m— le— e - -4
nAcuBA i
e e A KAMMTAZI (0402 + 0403 + 0404 + | !
|0405 + 0406 - 0407 + 0408 + 0411 0401 | 191635 263.309
-0412)z 0
| v | i
i 30, ocm 306 1. QCHOBHI KAMWTA imozi 964,340 964.340 413.255
| |
B Iu YIIVICAHN A HEYTIIAREHH KAMUTATI | 0403




H3noc

. , = o
Tpyna pauyHa, pauyH NMo3nuuIA AON  HanomenaGpoj | MperxoaHa roanta
I | Texyha roguHa
| Kpaje crare MoyeTHo cTame
20__, 01.01.20__.
4
1 2 3 4 5 6 7
306 (111, EMACHOHA MPEMMIA B2 P o =
! L
) |1V, PE3EPBE 0405 =es
= | e b
V. MO3UTUEHE PEBANOPU3ALMOHE |
| PESEPBE M HEPEASTM30BAHW O0BMLK |
0 e c;;;‘°3';2”:“;3§31'332' /1O OCHOBY GMHAHCHICKIX 0406 s v e
S CPELCTABA W [IEYTWX KOMNOHEHTK |
OCTANCT CBEQBYXBATHOT PEIYNTATA I
| |
| V1. HEPEANW3OBAHKM MYBMLW MO |
OyTOBHW Cango pawyHa 331, 332, 333, | OCHOBY ®WHAHCUICKWUX CPEACTABA WU 0407
334, 335, 336 v 337 | APYTX KOMNOHEHTK OCTANO
| CBEQBYXBATHOT PE3Y/ITATA
|
T— - : _— . - 4 —— ——f—————
34 | VII. HEPACNOPEREHWM NOBWMTAK (D409 | g408 |
L+ 0410) | 29.974 49.887 L5 5 b
o L) | PSE——
1
1. Hepacnopehenu aoBuTak pakmjux
i | ronta e ' 29.974 49,887 91.175
341 | 2. Hepacnopehenu aofurak Texyhe 0410
| FoguHe |
| t | =
iwn, YMELIRE BE3 MPABA KOHTPONE | 0411
|
35 i I¥, TYEWTAK (0413 + 0414) 0412 886.076 B4 438 598,686
[ S - I R
350 |1, TyBUTaK panmjux rofuHa | 0413] §13.500 806.295 743.472
351 | 2. I'yBurak reiyhe roguqe 0414 72.576 48,144 155.214
| I I N . > R
b. AYTOPOYHA PE3EPBUCAHA N
|[YTOPOYHE OBABE3E (0416 + 0420 0415 — s pa—
|+ 0428)
1= == e = il iy i LIS : St s
i b D‘”E’T 16.626 17.410 14.058
(D417+0418+0419) 12 | . 2 ;
I —— I [ — = S S e a ——
| 1. Pesepencara 3a HakHane \ apyre |
0417 |
s | GeHedmHLmMje 3anocneHnx | 16.626 17.410 14.058
400 | 2. Pesepevcarsa 33 TROWKoBE | 0418 '
FapaHTHOM poky ‘ I
40, ocum 400 w 404 ,.3. Ocrana fyropoyHa pe3epencarsa i0419
|
e - T
a8 |H. [YTOPOYHE OBABESE (0421 + 0422 |0420
|+ 0423 + 0424 + 0425 + 0426 + 0427) | 13 2.897 9.851 465,499
| |
410 . 1. Ofageae koje Ce MOry KOHBEPTOBATH Y f 0421 |
| KanuTan | {
| : |
:2. JlyroposHn KpeanTH W ocTane |
| fiyropodHe ofagese NPeMa MaTiuHoM, | |
41t (ma) M 412 (reoy 33BMCHAM W OCTANMM NOBEISHAM NKLMMA Lelty
| Y 3eMIbK
= 3. OyropoqHM KpeauTH W ocTane
Ayropo-He o0aBese NPeMa MaTHULHOM, | 0423i
AL (o} N 12 (gre) 33BHCHAM 1 GCTANMM NOBEIHAM nuuuMa | i
i\.r HHOCTPEHCTEY [
& 416 -’T ,ﬂ_y’r;pouku KPEAUTH, JAJMOBK W | 042 4'
144 416 (ae0) |oﬁaseae N0 OCHOBY MM3WHIE Y JEMILM
1
| 5. [IyropoqHW KpeauTH, 3ajMoBk 1 l
415 1 416 (geo) 0Bapese Mo OCHOBY JH3MHIa Y s
inuocrpaﬁc'ray
a3 |6 Ofapese No EMATOBAHUM xapTHjama og |0425
| BpeHOCTH |
|




[ | | W3noc
| A TR SO (S
Fpyna pavyHa, pasyH ‘ NO3NUKIA |AOI1 Hanomena 6poj MpeTxoaHa roawHa
| | Texyhar
| | Kpajie cramwe MoveTHo cTake
| ' 20__ 01.01.20__.
| Rl e
1 2 3 | 4 5 6 7
419 | 7. OcTane ayropodHe obapese 0427 | 2897 a.351 465.499
STy S PRE—) — =
| sl |
49 (geo), ocum 498 n 495 (geo) | PASTPAHUYERDA Cl428E |
| E—— I ] NEr— S ———
498 ' B. OANOMEHE NOPECKE OBABE3E 04291 15 : 15.274 17.238 14.586
...... TSI p— I - ¢ I ! s e
. A¥YTOPOYHW OTOMEHKN ]
0430
495 (as0) | NPUXOAN W NPUMIBEHE QOHAUWIE |
/1. KPATKOPOUHA PE3EPBUCAHSA 1
| KPATKOPOYHE OBABE3E (0432 + 0431
50433 + 0441 + 0442 + 0449 + 0453 14 58.997 A30TF 204.444
|+ 0454)
|
467 1. KPATKOPOYHA PESEPBHCAHA 0432
I]1. KPATKOPOYHE PUHAHCWICKE
42, ocmm 427 | OBABE3E {0434 + 0435 + 0436 + (437 | 0433 7.533 6.954 115.237
|+ 0438 + 0439 + 0440) |
|
B 1. OBapeze NO OCHOBY KPEAWTA npemMa
420 (peo) 1 421 (peo) MaTHYHOM, J3BMCHUM W OCTaNMM | 0434
NOBE3IGHWM MHLWME Y 3EMIBK |
e = (MRS N I I TE——. e S e e
2. O6ape3e Mo OCHOBY KPeaura npeMa
420 (peo) v 421 (neo) | MATHYHOM, 33BMCHWM 1 OCTaNMM | 0435 |
NOBEIEHMM MMM ¥ MHOCTDAHCTEY |
.422 {neo), 424 (aeo), 425 (aeo), v 429 3. Obasese NO OCHOBY KPeaWTa M 3ajMoBa 0436
(aeo) 04 NMUa Koja Hicy aomahe Ganke 7.533 6.954 115.237
422 (neo), 424 (0e0), 425 (neo) u 429 4. OGape3e No OCHOBY KpeaWTa 04 3043? [
(nea) | nomahuy Gavaxa |
1 - =l
423, 424 (geo), 425 (Aec) 1 429 (aeo) |5, Kpeawtw, 3ajMoBu u ofase3se u3 | g438
WHOCTPaHCTEa |
T 1
426 6. O6aBese N0 KPATKOPOUHIM XaPTHIaMa | 14ag
|0 BPEAHOCTH
| |
. 478 7. Ofasese No OCHOBY GMHAHCKICKNX 0440 [
AepuBata | |
! |
T = T
| TI1. MPUMIBEHM ABAHCW, JEMO3NTU N |
= | KAYLWIE i [ 7.035 179 502
| IV, OBABE3E W3 NOCNOBAHLA (0443 +
0442
I 0444 + 0445 + 0446 + 0447 + 0448) . 27.689 7.616 8.186
! - |
’ il { -
| 1. OBasese npema 0o0aB/EAYMMA -
431 n433 MATHHHE, 33BMCHE NpaBHa nwua w octana | 0443 1.270
| NOBE3AHA MTMUG ¥ 3EMILH
2. Dbaseze npema nobasibaqmma -
432 n 434 MaTHYHa, 3aBMCHa NpaeHa nuua » octana | 0444 |
NoBE3aHa NUUE Y MHOCTPaHCTBY : |
| 3. Ofasese npema aobasrsaquMa y | A
435 | Sk . 27.020 4.545 1.202
|4 DOfapese npeMa A00ABMKEAYMME Y |
% | 0446 - 5.714
436 | HHOCTPaHCTBY 669 3.071
|
% 439 (peo) | 5. DGagese No MeHuLaMa 0447
|
439 (neo) ! 6. Ocrane obasese 13 NOCNOBaH:2 0448
i ' V. OCTANE KPATKOPONHE OBABE3E 1440 - e
44,4546, ocim 467, 47 1 48 f{0450 + 0451 + 0452) 14.675 16,471




W3HoC

—er—
= ro,
Ipyna pavyHa, payyH MO3NLIMIA AON| Hanomena 6poj ! Mperxoapa FoAuia
T 'l. r Til - - -
Kpajioe crarse [ MoueTHO CTarbe
I 20, 01.01.20__.
=1 | |
! RTINS IS, | !
1 _ 2 3 4 | 5 6 7
| |
! i : . :
44, 45 1 46 ocumM 467 | 1. OcTane kpaTkopoHe obiapese | 0450 ‘ 12.153 13.200 12.653
|2, DBase3e No DCHOBY MOPE33 Ha AOAATY |
47 4
VA aaeeicl :BD?JZIIIO(.'I' W OCTaNUX JaEHWX Nprxoga i0451] | 2.522 3271 66.666
LN 5 S : e T S e e —
481 | 3. Obapese No OCHOBY NMOPE3a Ha 0452 | I
| pofuTar |
V1. OBABESE NO OCHOBY CPELCTABA iRl TiAE s -
427 HAMEHSEHMX NMPOAAIM W CPEACTABA 0453
MNOCNOBAHA KOJE JE OBYCTAB/BEHD J
T IVIL KPATKOPOUHA TACVBHA  cuea| S :
4 4
9 (assch oo 5 BPEMEHCKA PA3MPAHIHEFbA s 2.065 1.797 1,200
5. [YBUTAK U3HA[ BUCHHE [ i
| KANWTAJSIA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412- 0455 282.032
0402 - 0403 - 0404 - 0405 - 0406 - | -
0408 -0411) 20 |
| E. YKYMHA MACHBA (0401 + 0415 + | 1—
0429 + 0430 + 0431 - 0455) ! 285.429 340.825 416.555
|
89 3. BAHBUTIAHCHA TACHBA 0457
! ! I —
3 o 1 .. \
. i LR\ = il
y__ TP / N
Y% _p° 972 s ar ADUJA
[aHE __:)_20 ~) _roawHe - A

06pa3ay NponUcaH MPABUIHMKOM O CAOPHMHN 1 thopmu 06pasauUa GUHENHCHICKIX NIBEWTA]E W CAAPAHHHN 1 opmMu oﬁpaéug\ Q‘faTncer_cO,‘t‘mB
. 2 T

(,CywBenm rnacrik PC' Bp. 89/2020).

aja 33 NPUBPERHa APYLITBE, 33APYTe W NPE/y3eTHHKE
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MamuHu Bpoj 0704084?_ LIJudea AEnaTHoCTH 1311 ME 100119964

HaBMB GRAFICI(O PREDUZECE KOMPANIJ# STAHPARIJ.A BORBA AD BEOGRAD (S'l'ﬁRI GR.AD)

Ceauurre Beorpap- C‘mpu I"pan, Koconcn‘a 26

BUJIAHC YCITEXA

3a nepuog oA 01,01.2022. go 31.12.2022. roavHe

- ¥ Xurbagama auHapa -

| ! [ MzHocC
Fpyna pauyHa, pauyH | No3nynIA .00 Hanomena 6poj
| ! Tewyha roguHa MpeTxopHa roauHa
L —— | [F— - | .
1 ! 2 3 | 4 5 | 6
(e ——— . T . |
| A. nocnoBHu MPUXOAM (1002 + 1005 + 1008 + 1001 | |
| 1009 - 1010 + 1011 + 1012) | 300.865 283.010
60 il. NPUXOAW OA NMPOJAJE POBE (1003 + 1004) 1002 2411 1824
600 602 u 604 1 Mpuxoaw on npogaje pobe Ha ,l:lonahen Tpxcmuw 1003 | 2.411 1.824
sy e e e e 8 .
601, 602 v 605 2. Mpuxoaw oa npoaaje poba Ha uHOCTPaHoM TpxMWwTy | 1004
g
61 |I1. MPUXOAM O/ NPOAAJE NPOU3BOAA W VOWTA G
(1006 + 1007) 297.254 279.760
e e I e R e e ;
|1, MNpuxogw 04 Npogaje NpoMIBoaAa W yoTyra Ha |
SRR oL poMahem TRRLITY |25 | 297.254 ! 279.760
IS ———— _ e ——tp ol I D ) |
611, 613 M 615 2. Mpuxoau og Npogaje NPoM3Boaa W yoiyra Ha | 1007 | |
WHOCTPAHOM TRXMLWTY | |
- e » —— SESRE el IR RN 1. . S T | o
62 | TIL MPUXOAN Of AKTVBMPARGA YUWHAKA 1 POBE woai [ |
; I
s [ 1V, MIOBERAFSE BPEAHOCTI 3AMMXA HEAOBPLUEHHX LW—'[
| M rOTOBKMX NPOKU3BOJA |
631 Jl-\.f. CMAFbEFSE BPEAHOCTY 3ANMXA HEAOBPLUEHUX W |, o) UT
| FOTOBMX 1POV3BOAA Il |
| |
— N S— ' o !
64 1 65 | V1. OCTAMM NOCIOBHK NPUXOAN | 1011 1,200 1.200
|
| Ty IR ee———
VIL MPUXON Of YCKIABMBAFSA BPEIHOCTH |
1012
68, ocum 683, 685 M 686 11 0BUHE (OCUM OUHAHCUICKE) 226
1
5 6. NIOC/IOBHM PACXO/IM (1014 + 1015 + 1016 + |, _
1020 + 1021 + 1022 + 1023 + 1024) | 18 373.865% 338.466
...... oo ————p s s —— — S— 1 it — - e e Sttt ————————————— "
50 IL HAEABHA BPEﬂHOC'I' NPOLATE POBE | 1014 800 | 725
|
— I i ——— ' —
51 '11 TPOLLKOBIA MATEPWUIANA, TOPUBA 1 EHEPTWIE 11015/ 187.440 148.720
I ] s
ST _52__ i 111, TPOLUKOBY 3APALA, HAKHALA 3APATA U OCTANM {iia] | —.[
NIMYHKM PACXOAM (1017 + 1018 + 1019) 154.759 | 150.814
| | | bl i
" - — Ml | | _— 1 et | =
520 |1, Tpoml(osn sapa,qa W HaxkHaja 3apaga 1017 | 125.323 120.108
' | |
..... i —— - T - — — | e ——
|2 TPOWKOBM NOpaza W ADNPUHOCE Ha 33paae v 1018/ |
2l | akane 3apana i i 20,760 20.629
[ 52 0cnm 520 w521 i3. OCTanu NH4HW PACXOaM M HaKkHaae 1019: i 8.676 10.077
s = | -] :
540 | Iv. TPOLUKOBW AMOPTU3ALIMIE | 1020 | 20.931 19.959
ST Lo et teetred oo, st —t]
. PAcxorm of YCKNABHBARDA BPEﬂHocm i |
8, ocum 383, 355 1 3% | mOBUHE (OCHM GMHAHCUICKE) 5 | ;
| ———, o SR (S AT e e ;
53 'V TeOWKOBM I'I.POVIBBO,ELHMX vevra 11022 e o oAl
|
o e e e fo e
54, oCHM 540 vu TPOLLKOBK PE3EPBHCAH:A 1023 . 725 5.722
T = VI, HEMATEPVIATHY TPOLLIKOBM 11024 | 2778 | 10.935
= S e o 1 R — )




1

Ipyna pauyHa, pauyH i

no3numnia

Hanomewna 6poj

M3Hoc

Tekyha roguna

MNpeTtxopHa roguna

2 |3 ‘ 5 6
e s . . A== _ S o By Bl . i)
| B. NOCNOBHM AOBWTAK (1001 - 1013) = 0 | 1025 ‘
r.MOC/IOBHMU YBMTAK (1013 - 1001) 20 1026 e e
| . 73.000 55,456
oo oo = T L S A . e — e d ke ——
. OMHAHCHICKM MIPUXOAM (1028 + 1029 + |,
1030 + 1031) 19 % 55
|I OMHAHCWICKW MPUXOOM M3 OHOCACA | | =T e s b
660 1 661 MATUYHM, 3ABMCHUM 1 OCTANMM NOBE3ZAHMM |1028 | |
NULAMA |
662 IL MPUXOOM O KAMATA ~ |1020] = . =
|
663 1 664 ! 111 NO3NTHUBHE KYPCHE PASNWKE W MO3UTHUEHK | 1030/
| EQEKTH BANYTHE KAY3YE P 56 =
3 - A _ e | -
665 1 669 |TV. OCTAMA GUHAHCUICKM MPUXOAM il T T e e -
[ i
B OUHAHCHICKM PACXOAM (1033 + 1034 + |0, -
11035 + 1036) [*94]] e 176 6.130
| | |
1. OUHAHCHICKM PACXOQM 13 OIHOCA CA '
560 1 561 | MATUYHIM, SABMCHUM 1 OCTAMUM MOBE3AHMM {1033 .
TALAMA . ‘
|
| i - =
562 11 PACKOOM KAMATA 11034 23 6.092
563 1 564 I1I. HETATHMEHE K¥YPCHE PA3INWKE W HECATUBHI 1035
EQEKTW BATIYTHE KJIAY3YIIE 153 38
i — e — - > Il... 4 - i = ___i___ ‘l
565 1 569 |1V, OCTANM @UHAHCICKM PACXOM 1036 ' '
|E. HOBHTAK_HB QHHAECHP:“EA ( lﬂl"‘?‘ - 1632) = 7'1;3';' =
0 [
: pil '
R T W her N T 1 i R p—— s A |
K. YBUTAK M3 OUHAHCUPARSA (1032 - 1027) = 11038 ; }
0 [ | 120 6.075
s e e L s N e
3. IPUXOMM OfL YCKIIABMBAHA BPEAHOCTH | |
683, 685 1 686 ®WHAHCUICKE UMOBMHE KOJA CE UCKA3YJE | 1039 | P s
| 110 GEP BPEAHOCTM KPO3 BU/AHC YCTIEXA _ : :
| 1 |
| . PACXO[M Ol YCKITABMBAMSA BPEQHOCTH | | |
583,555 586 | ®MHAHCMICKE MMOBWHE KOJA CE MCKASYJE 1040 o, | o o
|10 BEP BPEAHOCTM KPO3 BMAAHC YCMEXA | ; Sl | :
R A L L B e . f IRICUR (52
67 3. OCTANM MPUXOAM i 1041 5 [ FrTONg | e
i : ;
[ ——— PO = - S VRS, ot = } v sy N
57 K. OCTA/I PACXOAM w2 5, [ e e
|
:.I'I. YKYMHWA NPUXOOM (1001 + 1027 + 1039 + 1043 |
1041) 305,433 298.991
B ! B pal
| Tb. YKYIIHY PACXOQM (1013 + 1032 + 1040 + | 0., |
11042) 380.23¢ | 346.968
M. AOBUTAK U3 PE/JOBHOT NIOCTIOBAFGA MIPE | |
ONOPE3UBAH:A (1043 - 1044) = 0
| |
H. FYBMTAK U3 PEMJOBHOT MOCTIOBAHA MPE | |
OMOPE3UBAHDA (1044 - 1043) 2 0 §- =1 o | 47.977
e e TR e oo [, == e o =L
| b. NO3UTUBAH HETO EQEKAT HA PESYNITAT MO | i
|O‘:H03)r AOBMTKA NOCNOBAHA KOJE CE | |
69-59 | OBYCTAB/bA, IPOMEHA PAUYHOBOACTBEHMX | 1047 | |
| NOANTUKA M UCNPABKM TPELUAKA W3 {1 |
| PAHUINX NEPUOIA - |
| |
|
=== I e PR 4 4 S ¢ ==l
| 0. HEFATMBAH HETO EGEKAT HA PE3YITAT 110
iOCHOBY rNYBUTKA NOCNOBAHA KOJE CE |
59- 69 | OBYCTAB/bA, NPOMEHA PAMYHOBOCTBEHMX | 1048, 15 687

| MONMTUKA W MUCMPABKM MPELLIAKA M3
| PAHWMIWX NEPUOAA

OPE3WBAFDA (1045 - 1046 + .o

n. AOBUTAK MPE ON
1047 - 1048) = 0




W3noc

Fpyna payyna, pa4yH . no3nuniA Aon Hanomena 6poj | £ o) A D,
[ | Tekyha roanna : MperxogHa roguHa
Bl e N . 1 L ol e, |
1 2 3 “ | 3 ‘l 2
|/ G | e — Sma SN =S =) S e
| P. T'YBMTAK NPE ONOPE3NBAHA (1046 - 1045 + | 1050 L
/1048 - 1047) = 0 74,815 48.664
S SR e == S S e N— -
|C. MOPE3 HA AOBMTAK
IS S | !
721 1. MOPECKM PACXO/ NEPUOAA 11051 |
f g e
722 ayr, cango iII, QONOMEHW NOPECKK PACXOOW NEPHMOOA | 1052
-
722 or. canno 11L. OANOXKEHM NMOPECKW MPYXOM NEPAODA 1053, o4 e P
723 T. KCNNAREHA NMUYHA NPUMAHA 1054:
] nocnogABUA |
i o - e e - ——— __.'_ T
|'h. HETO IOBMTAK (1049 - 1050 -1051 - 1052 + 1055! [
11053 -1054) = 0 | [
! {
|¥. HETO FYBMTAK (1050 - 1049 + 1051 + 1052 - 106! | |
11053 + 1054) = 0 | | 72576 || 48.144
|1. HETO [OBATAK KOJM MPUNAGA YHEWRMMA BE3 |0 2 = SRS,
iI'IPABA KOHTPOME
:II. HETO JOBMTAK KOIW NMPUMADA MATUMHOM ' 1058
MPABHOM ALY
111, HETO MYBUTAK KOJW NMPUNALA YYELLRMMA BE3 1059
NPABA KOHTPONE l
| IV, HETO rYBUTAK KOIW NPUNADA MATUYHOM | 1060
| NPABHOM NALLY !
| ! et ™
1V, 3APAJA N0 AKLMIN |
1. OcHoBHa 3apaga No aKumjM 1061 ]
L B — } b
2. ¥MareeHa (paseodrsena) 3apaga no akumiu 1062 | — [
| Ao -Hie |
- :. A 4 I ‘ -
o= /3 ‘ 2\ Rl
y_ BECIT#H D‘)‘ (< *

n AT
pawa L1.0%

20:23} FOANHE

\WUTAMMAPWJA |
EOPBA

Kot 3CTYHUK @

<~ Y
(8

OBpazal) nponucan MpasnnHUKoM 0 caapxiHi U dopMi 06pa3alia PUHAHCUICKMX MIBEWTa]E W CEPAMHA 0 (DOPMA obpacua CT

(CnymBenm rnacHx PC' 6p. 89/2020).

a 33 NpMEPEaHa APYLWITEA, 338PYre M NPEdy3eTHUKE



Monyrwasa NpasHo NMUE - NPeaYIETHNK

MaTuunn 6poj 07040849

Hasue GRAFICKO PREDUZECE KOMPANIJA STAMPARIJA BORBA AD BEOGRAD (STARI GRAD)

Cennure Beorpap-Crapwm Mpap, Kocoscka 26

Wwdpa genatHocty 1811

MAE 100119964

M3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepwon og 01.01.2022. no 31.12.2022. roauHe

- Y Xurbagama avHapa -

l | | H3nHoc
Fpyna pauyha, pauyH | no3nuunIA | AOM | Hanomena 6poj
| I Texyha rogwHa MperxoaHa roguHa
- B . . - - i e L B L
1 2 3 | 4 5 6
. N | S, L PR e P i | SL— s R s S e
|A. HETO PE3YNTAT M3 MNOCNOBAMA | |
|| _
it v T — —— — _.'___ — ]._._ — —aisrisnas. + -
1. HETO ACBUTAK (ADM 1055) | 2001
|
- OSSICERR EE ) . L ——
| |
i I1. HETO MYBMTAK (AOM 1056) 12002 11 72.576 48.144
6. OCTA/M CBEOBYXBATHW AOBMTAKMAWM | .
TYBUTAK
|
a) Crasue koje Hehe 6uTu pexnacudmroane y
| BunaHc ycnexa y 6yayhum nepuoguma |
1. MNpomexe pesanopusaluje HeMaTepUjanHe UMOBKUHE,
| HEKDETHMHA, NOCTPOjEH:A W ONpEME |
| .
330 RS e e e A i I
| &) noBehakse PEBANOPMIALIMOHMX PEIEPBI 2003 8214
S i ME= e e e
| 6) cMarserse PeEANOPHMIAUMOHMY DEIEDBM 2004 !
2. AkTyapcku 106U uik ryBuUmK No 0CHOBY NNaHOBa
AeDUHUCAHMK NPUMaHLE [
331 \ 1 [ s = e —
a) nobuum 2005 1.177 2978
: i et = T e ——
B) ryBuum 2006 i
'3, [loBuLUM WK FYBAUM MO OCHORY YAENA Y OCTANOM |
CBEE0BYXEaTHOM JOBUTKY WK ryBuTY NPUAPYKEHNK | |
ApyWwiasa |
333 L e 2 ST STNSISRENaa T e e
a) aobuum 2007
|
: { ————— ————
| 6) rybuum |2008 l
; — L S SIS WSFEPNSTS W —————— - |
iﬁ) CraBKe koje HaKHafHO Mory GuTH !
| peknacud awe y b ycnexa y 6yayhnm | |
| nepuoauma |
| . e ]
1. AoBuum Mau ryBuum no OCHOBY YNarara Yy BNacHU4Ke [
MHCTPYMEHTE KanuTana | .
332 O S ) Sl RWOTORN_ e e | T 75 — s
a) fAofuumn 2009 |
R I S S = S } et i it et et Ao Tl P
6) rybuum 12010
_______________ e e e = m R 1 i b -
' 2. [oBuum uiK ryBuumM No ocHoBy NpepasyHa
PUHIHCHICKMX MIBSLWTAJa MHOCTRAHOM NOCN0BaH:A |
. | a) noBuun 2011
6) ryBuum 12012



| | WzHoc
Fpyna pavyHa, payyH no3vuniA |Aomn | Hanomena 6poj P ey
| Tekyha roguna NMpeTxoaHa rognHa
|
1 1 2 3 4 5 6
|3, Lofuup unw ryBuumM 0 MHCTPYMEHETE 3aWTHTE HETD
| ynararea y MHOCTPaHO NoCosakse
| |
335 . i sl [ o] 11 S
!ﬂ? aobuum 12013 |
1
6) ryBuum : 2014
SE— — e - — — - - | | - — -
4. OoBuum UM ryBuum No OCHOBY MHCTRYMEHaTa
3ALUTHTE PM3NKA (XEUWHIa) HOBYAHOT TOKA |
336 p——— . i Ll 4 s SR AR B St e W b SIS
1a} nofuum 12015 |
|
ie) o 12016
5. fobuum wam ryBuumM No DCHOBY XapTU]a Of BPEAHOCTM I
Kaje ce BpedHyly no dep BpedHOCTH KPO3 OCTanM
YKYNaH pesynTaT |
337 ! - S =S . TR
| a) poGuum 2017 ;
e e i e L —————————— S ——— -
|6) ryGuum 2018
1
1. OCTANK BPYTO CBEOBYXBATHW OOBWUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
1{2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 1.177 10.442
2018) =z 0
|lI. OCTANM BPYTO CBEOBYXBATHM MYBMTAK (2004 + |
| 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018} - 2020 |
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + |
2017) 2 0
111, OANOMEHW NOPECKK PACXCA HA OCTANKM 2021
| CBEOBYXBATHKM AOBUTAK UNK MYBUTAK NEPHOOA
I T il o
!I\a", OANOMEHW NOPECKK NPUXO HA OCTANK | 2022
lCBEOEYXB\ATHH LOBWTAK WMNK MYBHTAK NEPWOOA |
V. HETQ OCTANK CBEOBYXBATHW AOBWUTAK (2019 - 2023 .
2020 - 2021 + 2022) 2 0 . 1.177 10442
VI. HETO OCTANIA CBEOBYXBATHW MYBWUTAK (2020 - 2024 |
| 2019 + 2021 - 2022} 2 0 |
| B. YKYTNAH HETO CBEOBYXBATHW PE3YNTAT
|I1EPHU£|A
e
II. YKYMAH HETO CBEOBYXBATHW QOBWTAK (2001 - 2025
| 2002 + 2023 - 2024) z 0
1L YKYMAH HETO CBEOBYXBATHM TYBUTAK (2002 | 0,c
2001 + 2024 - 2023} 2 0 71.399 37.702
_____ S, BRI i aeee—— ——
I. YKYNAH HETO CBEOBYXBATHW JOBMTAK UK |
NYBWUTAK (2028 + 2029) = AQN 2025 = 0 nan 2027
AOMN 2026 > 0 |
| 1, MpUMKCEH MATHYHOM NPABHOM NHLY : 2028 | |
b ; - } =
| 2. Mpunkcak y-ewhuMa Ges npaea koHTpone 2029 | ——
| | — " npes
o /3 N L7
y oL ey ['s NMAHWIA = 9,(.: 3ACTYNHUK 4
. VS cimaMDAPUIA = 7
V %) LAY % ‘
faHa ) \‘t 'L-ﬁ 20 'J 3) roguHe \ BUFDA M L‘QL._.
A /i

N\ i .
\ o A /
OBpa3sal nponwcan MNPasnHAKDM O CaAPKUHA W hopMu 06pazaua QUHAHCHICKUX MIBELWTA]A M CAAPKKHK KM HODMK ofipacua Cmc\tu:ﬁq}' na% 3a NpUBpEdHa APYWTea, 3aapyre W NPeAY3IeTHUKE
(,CnywBern rnacHuk PC* Bp. 89/2020). = 1o



Matuunm Bpo) 07040849

CepuuwTe Beorpan-Crapu MNpag, Kocoscka 26

MonyraBa NPaBHO nuUe - Npeay3eTHMK

| Wrdppa penaTtHocTH 1811
Hasve GRAFICKO PREDUZECE KOMPANIJA STAMPARIJA BORBA AD BEOGRAD (STARI GRAD)

MNME6 100119964

WU3BELUTAJ O NMPOMEHAMA HA KAMUTATY

3a nepuog og 01.01.2022. no 31.12.2022. roaunHe

- ¥ XWbagama avHapa -

Moznumja

OcHoBHM KanwTan (rpyna 30 |
| 6e3 306 1 309)

OcTann 0CHOBHKM
Kanutan (pH 309)

¥nucanu a Heynnaheun
kanuvan (rpyna 31)

|
| aon

EMHCHOHa NpemMija n
pesepee (pH 306 1 rpyna
32)

4
1 |Crarte Ha gax 01.01. |

14001
roauHe |

| EherTi peTpoakTmsie ucnpapke

| MaTEpMJanHo 3Ha“ajHNK rpewara 1
MPOMEHS PAYYHOBOACTBEHMY

| AONKMTHKE

2.

'Knpurosanu NOYETHO CTare Ha
npan 01.01. roauHe (p.6p.
1+2)

3.

4003

D! ICRITRI. el
L4002 |

| 350.247

390.247 14012

23.008

4021

6.164

6.164

4, Hetg npomede y roguHN

i ___i.

Crawe Ha gan 31.12.

e | ronune (p.6p. 3+4)

EderTi pETROAKTHEHE MCNpasKe
| MPOMEHA PaYYHOBOOCTBEHHX
| NOAMTHKE

T

!n,an 01.01. roguHe (p.6p.

7.
|546)

8. |HeTo npomewe y FOLUHA

MATEPMJENHD 3HAYE]HUX FPelaKa 1

| KOpMroBaHo NOYETHO CTake Ha

4004

?4005
|

-23.008 ‘

4022 |

-3.035

3.129

3.129

| CTame Ha gaH 31.12.
ropvHe (p.6p. 7+8)

964.340

3.129




Yuewnhe Ge3 npasa

onuc | | Pes. pea{ :! H:ap.;;;ﬁ. nryb. | | Hepacn?::ﬁ:n;;;oﬁutau ry6uvak (rpyna 35) | i o
MNosvuuja aon e aon | | aon Aon
1 | 6 7 8 9
, |
S oy ! i s !
1. | Crarbe Ha aad 01,01, ropgMHe 4037 | 106.060 4046I 91.175 4055 898.686 4064
| 1
EdiekTit peTPOAKTMEHE MCMIPaBKe | I | 1 |
2. | MaTEPWRNHO 3HAUZ]HWX TPelLaKa W | 4032 i [ 4086 4065 |
| NpoMeHa payyHOBOACTBEHMY NONUTKE | |
|
A R —— -SSR ) Tl ML, s, B Sme——— =Sl 1= = |
3 | KOpHFOBaHO NOUETHO CTatbe Ha pan | i |
! 01.01. roawne (p.6p. 1+2) | 4039 106.060 | 4048 91.175 4057 893.686 4066
4. HeTo mpomene y ___ roawHu 2040 5668 | 4049 41288 | 4058 44.247 4067 :
| |
...... I At R bt e szt SR e e )
s Crare Ha dad 31,12, TOANHE |
' (p.6p. 3+4) 4041/ 100352 |4050 49.887 4059 854.439 4068
EheKkTy peTpoaKTHBHE Uerpasxe | | :
i |
6, MATEPMIANHO IHAHE]HHX rPElaKa 1 4042 4051 | 4060 4060
MPOMENa PaYyHOBO/CTEEHMX MONMMTHKE [
| 1
7 KopWroBaHo NOYETHO CTake Ha AaH | |
; 01.01. rogmHe (p.6p. 5+6) 4043i 100.392 4052 49.887 4061 854439 4070
8, HeTo npomede y TOAWHN 4044 I -20.124 4053 -19.913 4062 31.637 4071
Crame Ha aaH 31.12, ToAHMHE
' (p.6p.7+8) 4045 80268  |4054 29.974 4063 886,076 4072
|




\ | | Fy6uvak M3nap BUCHHE
i t)ﬂqmua (omroBapa nozuumju | kanwtana (oprosapa
| onuc | | AOM 0401) (xon. nosuymrjn AOT 0455)
Nosnumja | L aon l 243+4+5+6+7-8+9) 20 |aon | (xon, 2+3+4+5+6+47-
. | | | 849) < 0
‘ 1 J‘ 10 | | 11 i i
_— —_— rc_r SR oi .0 — S —_— - - | SR —
are Ha gan 01.01. | ‘
= | 40 |
ronmHe = | m6 282.032
|E¢e|m| PETPOAKTHEHE WCNpaBke | : -‘7
3 | MaTepMjanHo JHANEHNX MPELEKa | |
" | W npomena padyHosoncTeennx | 4074 | 4083
| nonMTKE : |
R RIS S | RS | ([ =S et
' KopHrosaHo NOYeTHO Crarbe :
L4 | Ha pan 01.01. ropuHe l
|{p.ﬁp. 1+2) 4075 4084 282.032
= s o I Ny SRES T — -
.He-ro NpOMEHE ¥ rOAMHM |40?6 4085 |
PSS =0 {_ S— ————— | I I S————— —~-— S S =
5 | Crame Wa aaH 31.12. |
" rogwme (p.6p. 3+4) |4-0?7 263.309  |4086
o e _ | s (RN
| EpeKTu DETPOAKTMBHE WCMPaBKeE
6 MaTEPWIANHO 3HAYEJHHX rpelaka | |
|1 npomena pauyHozsoacTeeHux | 4078 4087 |
i AONWTHKE 1 |
N - i et S AN i (— ool
| KopurosaHo NoYeTHo cTake —I[
7. ' Ha pax 01,01, roguHe 4079 263.309 4088
| {p.6p. 5+6) |
1 e : i ; —
8. IHETO npoMeHe y regnMHe 4080 | 4089
= _l. _____ ST = 4 e e — - e p——— —— + = i
9 | Crarpe Ha gan 31.12. | |
: i ropune (p.6p. 7+8) 4081 191.635 4090
T i ———\
y_ SO CAUY 2
\ 2
AaHa Q\ﬁ C ']1 20 Q.J TOANHE .

\ a0F ]
O6pazau npormcan MPaBunHMKOM O CAOPKHHK | opMu 06pazaLa UHAHCHICKIK MIBEWTA)A W CAAPHIHI 1 hopMM oheacua CrarTmcrin-xor uaaen;'raja 33 NPWBPEaHa APYWTE], 330DYre W NPpeay3eTHIKe
(,.Cryx6enn rnacruk PC' 6p. 85/2020), N

- F



Monywasa NPaBHo NUUeE - NPEAY3ETHUK

Ma‘rmuu buoj 07040849 lJ.Iu¢npa uenaTuac’rM 1311 l1'II*1IS 100119964

Ha3MB GRAFICKO PREDUZECE KOMPANIJA §TAMPARIJA BORBR AD BEOGRAD {STARI GRAD}

Cenvwre Beorpag-Crapu Mpapn, Kocoscka 26

N3BELLUTAJ O TOKOBUMA TOTOBUHE

y nepuoay oa 01.01.2022. ao 31.12.2022. rognHe

- y Xurbagama AuHapa -

[ M3Hoc
No3nymja Aon |
| Texyha roamua MperxoaHa roguHa
S g B N = o - e 4
1 2 | 3 4
A. TOKOBM FOTOBMHE M3 NOCNOBHIX AKTUBHOCTA e S ’ &
1 I'Ipwnusn FOTOBWHE M3 NOCNOBHUX KTHBHOCTH [1 ,u,o 4) 3001 . 332718 567.230
1. Mpogaja v NpUMEEHA aBAHCK Y 3EMBH 3002 330,736 565.756
2. Mpogaja U NPUMILEHK 3BIHCK Y uHor:rpchrBy 3003 |
: | |
3. MpUMIbEHE KAMATE M3 NOCMOBHMX AKTHBHOCTH i 3004 27
4, OcTany NPUNWEM M3 PEOOBHOT NOCN0BAH:A | 3005 1.082 1447
11. Oanuem FOTOBWHE W3 MOCNOBHWX AKTUBHOCTH (1 Ao 8) 3006 343,475 | £03.039
1. Mcnnate uoﬁaarbaunna W 4@TH BBEHCK Y 3EMMEW 3007 —| 118.235 353.267
2. Mcnnate nofasmsaquma W 1T 2BaHCK Y WHOCTDEHCTBY 3008 | 69.126 103.384
S—.. . 8 B e o SR i e e e
3. 3apage, HakHage 3apada v OCTANK NHYHW pacxogn 3009 | 148.139 65 961
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I'MK “IITAMIIAPUJA BOPBA“ Al BEOI'PA/L

HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3A 2022. TOAUHY



1. Onmre nudopmauuje

'PAOUYKO TTPEAY3ERE KOMITAHWJA (IITAMITIAPHUIA BOPBA“ A.Jl. BEOTPA]I (y
JlajbeM  TEKCTY: ﬂp}-’I:L[TBO) je ocuoBano 15.11.1944. roamme. V cBojoj Goratoj m myroj
TPaJuLUjH, NMPOULIO je KPO3 pasHe CTYKTYPHE M OpraHu3allMoHe npomeHe a on 28.10.2002
FO/IMHE TOCTIy]e Kao aKIMOHAPCKO JAPYLITBO.

CTpyKTypa aKIMjCKOT KaluTaia;

- Peny6mmixa Cpbuja 37.50%

- Penrybmuaxu dorn 3a [TMO  31,54%

- PenyGnu4ku 3aBoj 3a 3ApaBCTBEHO OcHTIypame 12,65%
- I'pan beorpan 8,16%

- Hanmonanna cityx6a 3a 3anonneaBame 1,70%

- I'TIK Ilrammapnja bopba 1.25%

- I'pan [Nanueso 0,07%

- OmmrraHa Crapa [Nazosa 0,05%

- AKIMJCKHU KauTaa MambHHCKUX aknuoHapa 7.08%

OcHoBHa aenatHOCT kKojoM ce JIpymTeo 0aBu je mraMname JHEBHUX U MEPHOINYHHX HOBHHA.
Cepuurre pymtea je y beorpany, Kocoseka 26.

Marnynan 6poj Hpymrsa je 07040849 a ITHUB 100119964,

Ha nanm 31. nemembap 2022. romune Jpyiureo je umano 93 samocnenux (ma man 31. nenemOGap
2021. rogune 6poj 3anocnenux y Apymrsy 6uo je 104).

2. OcHoBe 3a cacraB/baibe (PHHAHCHjCKHX H3BeLITaja

dunancujcki u3Bemraju JpymTea ykibydyjy Ounanc crama Ha gadH 31. mememOpa 2022.
roauue, Oujanc ycrexa, H3BeINTaj O OCTAJIOM PEe3yiITaTy, U3BEIITa] O IIPOMEeHaMa Ha KalHTamy
¥ M3BellTaj O TOKOBMMA FOTOBHHE 3a TOJMHY KOja Ceé 3aBpllaBa Ha Taj JaH Kao M Iperyel
3HAYAJHUX PAYYHOBOJICTBEHHX IMOJMTHKA W NPOIEHA, Te OCTale HarmoMeHe y3 (MHaHCHjCKe
H3BEIITaje.

Ha ocnoBy 3akoHa 0 pauyHOBOJICTBY, NIPaBHA JuIA ¥ npexyseTHUNH y PemyGanuu Cpouju cy
y obaBe3u Ja BOhee MOCIOBHUX KIbUIA, PH3HABAKkE U NPOLICHHBAE HMOBHHE U 0DaBesa,
IpUXOJa M palloja, cacTaB/bambe, IIpHKAa3MBamke, JOCTaBbae H  00enoJamuBame
(MHAHCHjCKUX H3BeLITaja BpIIe Yy CKIaTy ca 3aKOHCKOM H IPO(QEeCHOHATHOM pErylaTHBOM,
mro 3a JlpymTBo y cCcKIaay ca 3akOHOM MpejacTaBibajy Mehynapoauu cranmapau
¢unaHcHjckor H3Bewtasama (L,MCPH™), xao u aApyrn HOpPONHMCH H3JaTH OJ CTpaHe
MunncrapeTBa. 3akoH W JIpYrH TPOIHCH 3axTeBajy onapeheHa mpukasmBama M OJpeheHu
TpeTMaH padyHa M CTama, IITO HMa 3a NOcleauuy oacTynawa og MCOU, yenen yera ce
NpUIOKEHH ()MHAHCHJCKH H3BEIITAjH HE MOTY cMaTpaTH (DMHAHCHjCKMM H3BelITajHMA
cacTaB/LEHHUM Y MOTITYHOj carjacHocTd ca MCOH .

Ouuancujexky w3emTajn JlpymTea cy npukasann y xusbagama jgunapa (PCI). [Jlumap
MpeacTaB/ba 3BAHMYHY H3BEINTajHY BamyTy y PernyGiunn Cpbuju, ctora cy HPHIIOKEHH
(hHHAHCHjCKM M3BEIITAJH CAYHILEHH Ca PETIOCTABKOM Jia je (PYHKLUHOHAIHA BATyTa Hpymtea
JHHAp.



CacTasparbe (DMHAHCHJCKHX M3BelTaja y CKiaiy ca MC®U 3axTeBa NMpUMEHY H3BECHHX
KJbYYHHX PavyHOBOJCTBEHHX MPOLCHA. Owuo. Takohe, 3axTeBa Ja PyKOBOJCTBO KOPHUCTH CBOJE
npocyljHBame y HPUMEHH PauyHOBOICTBEHUX MONHTHKA Jlpymrea. O6mactu Koje 3aXTeBajy
npocyhuBame Beher cTencHa HIH pefie  CIIO0KEHOCTH, OHOCHO 00JacTH y KojuMa
PETIOCTABKE W TIPOLECHE uMajy MaTepujalHH 3Hauaj 3a duHAHCHjCKE H3BEIITAje
06enoambeny cy y HaoOMeHHU 3.

2.1 Ynopeauu mogauu

YropenHe nojaTke H MOYETHA CTaba YHHE MOTAIM CajprKaHn ¥ (hrHAHCH]CKIM HM3BEIITajUMA
32 2021. rofuHy, KOji ¢y OMnH MpeaIMeT He3aBHCHE peBH3HjE.

2.2 IlpepauyHaBame CTPAHHX BAJIyTa
a) @PYHKHUOHATHA I 8ATYMA NPUKA3UEATLA

CraBke yKIbydeHe y (MHAHCH]CKE wspemrraje JIpymTsa ce oamepasajy o npUKasyjy y BaIyTH
IPUMApPHOT EKOHOMCKOT OKpYXKeHd ¥ Kojem JlpymTBo mociyje (pyHKIHOHATHA BalyTa).
dyHKIHOHATHA BalyTa, OAHOCHO y3BemTajHa BamyTa JlpymiTBa je AuHap, a M3BELITAjH CY
MpHKa3aHy y Xuibaniama IHHapa, YKOITHKO HHje Jpyraduje HaraalmeHo.

b) Hoszumugne u HezamueHe KypcHe pasilRe

Cpa moTpakHBaiba u o0aBe3e y CTPaHHM CPEICTBHMA mnaharsa mpepadyHara Cy Ha HbHXOBY
AMHAPCKY TPOTHBBPEIHOCT [0 CpelmeM Kypey Ha JaH ounaHca crama. [lo3HUTHBHE H
HeraTHBHE KypCHE pasiuKe HACTale MPEpadyHOM MOTPAKHBALA M obaBe3a y CTpaHuM

cpenctauMa nahama Koje HUCY W3MHpeHe N0 Kpaja OfHHE, ucKasyjy ce y OWIaHCYy ycmexa
ka0 (PMHAHCH]CKH [IPUXO/H, O/IHOCHO PACXO/H.

Tlo3HTHBHE M HEraTHBHE KypCHE pasiiKe HacTaje NpH H3MUPHBAELY o00aBe3a WM HaraTH
NOTpakMBarba Yy TOKY TOIMHE I0 Kypey saxeheM Ha JaH MOCIOBHE TPOMEHE, MCKasyjy ce y
GimaHcy yerexa kao (PHHAHCH]CKY IPUXO/H OJHOCHO pacxou.

3. IIperuieq 3HAYAjHAX Pa1yHOBOACTBEHHX MOJIHTHKA

3.1. Craina HMOBHHA
a) Hemamepujanna yrazara

[ToueTHO BpeIHOBAMe HEMATEPHjaTHUX yJIaraiba BPLIL € o HabaBHO] BPEJAHOCTH, OXHOCHO
[[eHH KOILITama.

HemarepnjajiHa yjlarama c¢ HakOH MOHUETHOT npu3HaBaba NCKasyjy Ho Ha0aBHO] BPEITHOCTH
JUTH LeHH KOINTaba yMambeHOj 32 YKYIIHY aMOpPTH3aIN)y H YKYIHE ry6urke 360r obe3spehema.
OCHOBHITY 33 aMOPTH3ALH]y YHHH pabasHa BPEIHOCT HUIH LEHA KOMITamba 110 0JIOUTKY bHX0BE
peocTane BpeaHOCTH.

Amopmuzauuja ce BPUIH IIPOTIOPLHOHATHOM METOJIOM Y TOKY KOPUCHOT BEKA ynotpe0e.

Y norsieay yrsphuBamsa M pauyHOBOJICTBEHOT eBHleHTHparba 00e3Bpehemsa HeMaTepH]jaIHoT
yIlararmba, IpaMerbyje ce MPC 36 — YMameme BpeIHOCTH HMOBHHC.



b) Hexpemuune, nocmpojeroa u onpema

[ToueTHO BpeJHOBAE HEKPETHHHA, OCTPOjEHba U OMPEMe BPIIM Ce MO HabaBHO] BPEIHOCTH
WIIH 10 TIEHH KOIITamba.

OCHOBHA CpPeICTBA (HEKPETHHHE MOCTPOjemha U ONPeMa) Cy MaTepHjalHa CpeacTsa Koja
JIpyIITBO ApKH 32 UCIOPYKY poOe WM MpyXKama YCIyra, 3a H3HAJM/BHBAE JIPYTHM JHIHMA
WIH aJMHHHCTpATHBHE CBpXe, H 3a Koja ce o4ekyje Aa he ce KOPHCTHTH Hyke 01 jenHor
o0pauyHCKOr [IEPHOIA.

HekpeTHHHE HOCTPOjerba 1 OlIpeMa IPH3Hajy ce Kao cPeJCTBO Kaja je:

a) BepoBatHO aa he Oyayhe eKoOHOMCKe KOPHCTH II0 OCHOBY TOI CpeACTBAa NpHTHLATH Y
Jpymrso.

6) kaza ce HabaBHA BPEIHOCT WM LIeHA KOLITamka TOT CPeJICTBA MOXKE MMOY3/1aH0 N3MCPHTH.

HakoH NOYeTHOr TpPH3HABAMmA HEKPeTHHHE, MOCTPOjerha H OmpeMa ce HCKa3yjy 110 MOJEIy
peBaTopu3aliije, OJHOCHO N0 IOLITEHO] BPETHOCTH HA JaH peBanopH3anyje, yMameHo] 3a
VKYIIHY HAKHAIHY aMOPTH3alljy H YKyTHe HaKHa/He TyOHTKe 300r oOe3Bpehema.

Pepanopu3anija HeKpeTHHHA, TIOCTPOjetba H OHNPEME Ce BPLIH OHONMKO PEIOBHO KOIHKO je
JOBOJGHO /@ Cé HCKA3aHM H3HOC He PasNuKyje 3Ha4ajHoO O H3HOCA Koju OM ce yTBPAUO Ja je
NPHUMEREH TOCTYNAaK HCKA3HBARA I10 MOLITEHOj BPEIHOCTH Ha JaH OunaHca crama.

PepajlopH3alHOHa pe3epBa CTBOPEHA MO OCHOBY peBanopu3alije HEKPETHHHA, TIOCTPOjersa I
olpeme MpeHOCH ce Ha HepacTiopeleny 00T HajkacHHje Ha JaH oTyhema cpeacTsa. ¥ TOKY
Beka yroTpede CpelCTBa, Ca HeroBe PeBAIOPH3AlMOHe Pe3epBe MPEHOCH CE Ha Hepacnopeheny
MOGHT paHMjHX TOJMHA, HM3HOC KOjU OAroBapa pasyHIH usmel)y oOpauyHaTe TOJIHIIEE
aMOpTH3ALMje M aMOpTH3aluje Koja 6u Guna obpauyHara Ja je 3a TO CPEJCTBO MPHMCHCH
TPOILKOBHH MOJEI.

HakHagau H37aTak KOjH Ce OMHOCH HA HEKPETHHHY, HOCTPOjerse M ONpeMy HAKOH HErose
HabaBKe WM 3aBpIIETKa, yBehaBa BpelHOCT CPeACTBA aKo HCIyHbaBa yCIIoBe la ce IpH3Ha Kao
CTAJIHO CPEACTBO, Tj. aKO je BEK Tpajarsa TyKH OJ1 FOLHHY JaHa H ako je BpeIHOCT HaKHAIHOT
H3JaTKa BHUINA OJ1 IIpoceuHe OpyTo 3apaje Mo 3amloCiICHOM ¥ PemyGiuity, IpeMa MoCIeNheM
06jaB/LeHOM TOAATKY PermyOIMYKOr Oprafa HAUICHKHOI 32 IOCIOBE cratuctake. HakHaIHH
U3JaTaKk KojH He 3a70B0JbaBa MPETXOJHE YCJIOBE HCKasyje ce Kao TPOIaK IOCIoBama Y

MepHOJLY Y KOjeM j& HacTao.

AMopmuzauuja _HeKpemHuHd, nocmpojerba u_onpeme ce obpauyHaBa TNPOMOPIHOHATHOM
METOIOM TOKOM IPOLEHEHOT KOPHCHOT — BEKa ymoTpebe cpejcrapa. OcHoBuly 3a
aMOpTH3AIMjy HEKPETHHHA, IOCTPOjerka M OMNpeMe HHHH momTeHa, OAHOCHO HabaBHA

BpeHOCT YMarbeHa 3a pe3dlyalHy BPeIHOCT YKOJIHKO [IOCTO]H.

OCHOBHE CTOIle aMopTu3allHje 3a MOojeinHe rpyne HEKpeTHHHA, [IOCTpOjera U OIpeMe cy
cnenehe:

Hazus Croma aMOpTH3allHje
Omnpema 10 —-16.67%
Bosua 12,50%
Hamerraj 20 - 25%
6,67 - 50%

Ocrana onpema



OuHAHCH]CKH HHCTPYMEHTH

a) Kibyunu tepMuHH

dep BpeaHOCT je ueHa Koja Ou Guna HarutaheHa 3a mpojajy HMOBHHE, OJJHOCHO IjTaheHa 3a IPeHOC
obaBe3e y pe/loBHO] TPAHCAKIH)H H3Mely yuecHHKa Ha TP/KHINTY Ha J1aTyM oaMepasama. Hajbosmu
70ka3 (ep BPeJIHOCTH je [IeHa Ha aKTHBHOM TPIKHIUTY. AKTHBHO TP/KHMIITE j€ OHO TPIKHIITE HA KOME
ce TpaHCaKIHje ca IMOBHHOM H 00aBe3ama O/(BHjajy J0BOJBHO 4ecTo H y 00uMy Koju 06esbehyje
uHpopMallije 0 IIeHaMa Ha KOHTHHYHPaHO] OCHOBH.

dep BpeHOCT (PUHAHCHJCKUX HHCTPYMEHATa KOjUMa Ce TPryje Ha akTHBHAM TPKUIITHMA ce
o/MepaBa Kao [POM3B0/1 KOTHPAHE LeHe 3a I10jeITHHy UMOBHHY WM 00aBe3y H Opoja HHCTpyMeEHATa
Koje cy0jekar mocezyje.

TexHHKe MpoLeHe BPeJIHOCTH, Kao LITO CY MOJEIH JUCKOHTOBAHOT HOBYAHOT TOKA HJIA MOJCIH
3aCHOBAHM Ha HeJaBHMM TpaHCakilijama u3Mehy He3aBHCHHX CTpaHa HIH Ha pasMarpamy
duHancHjcknx nojaTaka cyGjekTa y KOju ce HHBECTHPA, KOPHCTE Ce 32 OlIMepaBarbe (hep BpeaHOCTH
onpeherux GpUHAHCHjCKUX HHCTPYMEHATA 33 KOjé HUCY JTOCTYIHE eKCTepHEe uadopmanuje o
TP/KHIIHUM LeHaMma.

TpomkoBH TpaHcaKluje Cy HHKPEMEHTATHH TPOLIKOBH KOjH ce AUPEKTHO MOTY MPHUITHCATH CTHLAMY,
M3/1aBaby HiIH 0Tyhemy (QUHAHCH]CKOT HHCTpyMEHTA. MIHKpEMEHTAIHA TPOIIAK je Tpolak Koju He
O HACTAO Ja ce TpaHCcaKlHja HHje JECHIIa.

AMOpPTH30BaHH TPOIIAK jeCTe H3HOC y KOME je (PHHAHCHJCKH HHCTPYMEHT OHO NMPH3HAT NPH

[OYeTHOM [IPU3HABAY, YMareH 3a OUII0 Koje OTILIaTe MIaBHHUILE, MUIyC 00pauyHaTa KaMara, a y

cry4ajy GHHAHCH]CKHX CPEICTaBa, YMameH U 3a OHI0 KOja pe3epBHcarba 3a OHCKHBAHe KPEIHTHE
~

ryOHUTKe.

6) Knacuduxaumnja u oaMepabame

Jpymtso knacudHKyje cBoja GUHAHCH]CKA CPEICTBA Y cnenehe kareropuje oaMepasama:

. OHA KOja ce HAKHaAHO oJMepaBajy Ipema (pep BpeAHOCTH (6uio Kpo3 ocTaNM YKYIIHH pe3yiaTat
WK Kpo3 OHaHe ycnexa) u
. OHA KOja ce ojiMepaBajy IpeMa aMOpTH30BaHOM TPOIIKY.

KacH(uKaIlija 3aBHCH 0/ IIOCIIOBHOT MoJiesa cy0jeKTa 3a ypap/barbe (bHUHAHCH]CKUM CPEACTBAMA
H YTOBOPEHIX YCJIOBA HOBYAHHX TOKOBA.

Pexnacndukarnuja GUHAHCHjCKUX HHCTPYMEHATA ce BPIIM CaMo OHJA Kalla nohe mo nmpomeHe
[IOC/JIOBHOT MOJI€JIa 3a YIIpaB/barbe HOpT(OoIHjoM y LeTHHH. Pexnacu(ukalyja iMa IpOCHEKTUBHH
edexar W BpIIX ce O/ OYETKA MPBOT M3BEIITAJHOT NIEPUOIa HAKOH MPOMEHE IOCTIOBHOT MOJICNIA.

[1pu noueTHOM MpU3HaBambY ., pymTBO 0/IMepaBsa UHAHCH]CKO CPEJICTBO MpeMa HBeroBoj gep
BPE/IHOCTH, KOja je. y citydajy (hMHAHCH]CKHX Cpe/CTaBa Koja ce He oMepaBajy 1o (bep‘ BpPE[HOCTH
Kpo3 Guiianc ycnexa, ypehana 3a TpaHCaKIHOHE TPOIIKOBE KOJH ce AMPEKTHO NPHITHCY]Y CTHLAmY
dhuHAHCHjCKUX cpejcTaBa. |paHCaKIHOHH TPOLIKOBH (HHAHCHjCKUX CPEJICTaBa Koja ce 0AMepaBajy
1o (ep BPeIHOCTH Kpo3 OuaHe ycrnexa TpHKa3yjy ce Kao pacXoju neproja y Ounancy ycnexa.
HakoH n0YeTHOT MPU3HABAA, PE3EPBHCAbE 32 OUCKIMBAHE KPETHTHE rybuTKe TIpU3Haje ce 3a
cbl-iHaHCHjCI{a Cpe/ICTBA Koja ce QJIMEpaBajy 1mo aMopTH30BaHOM TPOUIKY H yaarama y JyKHHYKe



HHCTPYMEHTE KOjH ce 0OJMepaBajy mo (ep BpeIHOCTH KPO3 OCTAIH YKYITHH Pe3yJTaT y3poKyjyhu
HETTOCPEIHH F}"6H'l'al'(.
JIy’KHUYKH HHCTPYMEHTH

Haxnanno OJIMEpaBambe TYIKHUYKHX HHCTPYMCHTA I[IJ}’LLITB& 3aBHCH 0/ IMTOCJIOBHOT MOJE/a 3a
YHpaBbake HMOBHHOM H KapaKTEpHCTHKA HOBYAHOI TOKa HMOBHHEC.

[TocroBHM MOJIeN OfIpakaBa HAYMH Ha KOjH JIpyIITBO yIIpaB/ba HMOBUHOM Y LIHJbY IeHEpHCamba
HOBYaHUX TOKOBA, OJHOCHO Ja JIH je Uu/b JpymTsa: (M) caMo IIPUKYI/bakhe YTOBOPEHUX HOBYAHHX
TOKOBA U3 HMOBHHE (.. JIpKamke paad IpHKYI/bamka YTOBOPEHHX HOBYAHHX TOKOBA™) MIIH (HH)
[PHKYIL/barhe KaKo YTOBOPEHHX HOBYAHUX TOKOBA, TAKO M HOBYAHMX TOKOBA KOJH CY HaCTaIH
pojiajoM HMOBHHE (,.JApiKare pajid PUKYI/bakha YrOBOPEHHX HOBYAHHX TOKOBA H HOBYAHHUX
TOKOBA OJ1 TPpo/iaje™) WK, YKOJIHKO HH (1) HH (HH) HHje CITy4aj, QHHAHCH]CKa CpellcTBa ce
KiacHHUKYjy Kao €0 ., Apyror MOCIOBHOr MOJeNa H OJIMepaBajy ce rmpema (ep BpeIHOCTH KpO3
OunaHc ycerexa.

®akTopn Koje JIpymTBO pasmMarpa MPUINKOM opehHBamba MOCIOBHOT MoJena 00yxBaTajy CBpXy H
CTPYKTYpY moptdoiija, MPeTX0IHO UCKYCTBO O HAYMHY HaIllaTe HOBYAHMX TOKOBA MPeIMETHE
MMOBHHE, HAYUH [IPOLIeHe U yIpaB/bakba PH3ULIMMA, KA0 U HAYHH Ha KOJU Ce IIPaTH U3BPILICHE U
YUHHAK JaTor CpeacTsa.

Y ciyyajy Kaaa nocIOBHI MOJEI [10/Ipa3syMeBa JpiKabe HMOBHHE A IPUKYIUbakha YTOBOPEHHX
HOBYAHHX TOKOBA WM JpKame Paji MPUKYNJbaba YTOBOPEHHX HOBYAHMX TOKOBA H HOBYAHHX
ToKOBa 011 mpozaje., JpylITBo Mpolersyje Ja I HOBYaHH TOKOBU IPE/ICTABIba]y UCKIbY4HBO
mnahame r1aBHUNE ¥ kKamarte. [Ipuinkom oBe npoueHe. JpymTBo pasmarpa aa jik ¢y yroBOPeHH
HOBYAHHN TOKOBH y CKJIA/Ly Ca OCHOBHHM KPEIHTHHM yCIOBHMA, OJHOCHO a Kamara camo obyxsara
HAaKHAIy 3a KPEAUTHH PH3HK, BPEMEHCKY BPeJIHOCT HOBIIA, Jpyre OCHOBHE PH3HKE KPEANTHPArba 1
map:ky. [Iponiena ucK/byunBor Iiahama riiaBHALE ¥ KaMaTe BPUIM ce MPH I0YETHOM NPH3HaBaY
MMOBHHE U HAKHATHO Ce HE BPILY ITOHOBHA NPOLICHA.

JlpymTso Kiacupukyje cBoje Ay’KHHUKe HHCTPYMEHTE y TPH KaTeropuje oJMepaBama:

. AmopTtH3oBanu Tpowak: VIMOBHHA Koja ce IpKu paju MPHKYIUbamba yrOBOPEHHX HOBYAHHX
TOKOBA, IPH YeMy TH HOBYAHH TOKOBH HPEJICTaB/bajy HCKIbY4HBO IU1aharbe IIIABHUIC H Kamare,
oJMepaBa ce 110 aMOPTH30BaHOM TPOILKY. [IpuXo/ o Kamate 0/ OBHX (MHAHCHjCKHX CPENCTaBa j&
IIPH3HAT Kao (PUHAHCH]CKU MPHXO1 KOPHCTERH MeTO1Y eexTHBHE KamaTHe cTorne. bHio Koju
0GHTAK WK ryOHTAK HACTA0 YCie/ NIPecTaHKa PU3HAaBakba ce NPU3Haje THPEKTHO y Ounancy
ycrexa M [pe/CTaBba ocTajle J00uTKe/(ryouTKe) 3ajeHO ¢a MO3UTUBHHUM M HETATHBHHM KyPCHHM
paznukama. ['yGHIH 110 OCHOBY yMamerba BpeIHOCTH Ce puKa3zyjy 3aceOHO.

. dep BpeHOCT Kpo3 ocTaiy yKymHH pesyintat (OYP): HmoBuHa Koja ce ApKH paau
[PHKYI/bAba YTOBOPEHHX HOBYAHHX TOKOBA U IIPOZIaje (MHAHCH]CKHX CcpeCTaBa, IPH YeMy
HOBYAHH TOKOBHM MMOBHHE TIPEJICTaB/bajy HCK/bY4HBO IIahambe IIaBHHIE H KaMare, oiMepasa ce 110
(ep BpeIHOCTH KPO3 OCTaIM YKYIIHH pe3yJITar. IIpomene y KEBHTOBOJICTBEHO] BPEIHOCTH Ce
TIpU3Hajy KpO3 OCTAIM YKYIIHH pe3y/ITaT, OCHM MpH3HABaba nobuTaka U TyOUTaKa Io OCHOBY _
o6e3Bpeljersa, MpHxoaa 01 KaMaTa | MO3HUTHBHEX H HETaTHBHHX KYPCHHUX pasiiKa, KOJH ce mpu3Hajy
Kkpo3 Omnarc ycrnexa. [Ipunukom npecranka npH3HaBaka (pMHAHCH]CKOT CPECTBA, KYMYTaTHBHH
nobuTtak Wi ryOuTaK, KOjH je NPeTX0HO MPU3HAT KPO3 OCTAIH YKYITHH pe3yJITar, pexnacuduxyje
ce M3 KamuTana y J00HTAK MM ryOHTaK 1 IPU3HAje CC Kao OCTal no6uTaK/(ryouTaK).

. ®ep BpeaHOCT Kpo3 Gumanc yenexa: Mmopina KOja He HCITyHbaBa YCJIOB 3a IPH3HABAE PEMA
aMOPTH30BAHOM TPOUIKY WK (ep BpeaHOCTH FICKA3aHO] KPO3 OCTAIH YKYITHH pe3yJITaT OMepasa ce
npema (ep BpeIHOCTH HCKa3aHoj kpo3 OmtaHe yenexa. JloGuTaK uim ryburak oz Ly AKHITKOT
yiarama Koje ce HaKHAIHO 0JMepaBa npema (ep BpeaHOCTH Kpo3 OWIIAHC ycreXa MpH3Hajy ce Y



GunaHcy ycrexa M IpecTaB/bajy y HETO BPEIHOCTH Y OKBHPY OCTaIuX Aobutaka/(ryburaxa) y
NEPHOIY Y KOME CY HacTalH.

['oToBHHA H FOTOBHHCKU €KBUBAICHTH

[oToBHHA H TOTOBHHCKH €KBHBAIEHTH 00yXBaTajy HOBYaHa cpeacTBa y OjarajHH, ACMO3UTE KO
Ganaka mo Buljery. ¥ OcTalla KpaTKOpOYHa BUCOKO JIMKBUJIHA yiarama ca gocnehem 1o tpu Mecena
WK Mame. | 0TOBHHA U TOTOBHHCKH €KBUBAJICHTH KHBHIKE CE IO aMOpTHBOBaHOM TPOMIKY H3 pa3Jjora
wTo: (M) ApsKe ce padau MPUKYII/bakhbad YTOBOPEHUX HOBYAHUX TOKOBA, IIPH Y€MY TH HOBYaHH TOKOBH
MpeacTaB/bajy HCKIbYUHBO Miahare ITaBHHIE H KaMaTe U (MH) HHCY HCKa3aHu mpema dep
BpeIIHOCTH Kpo3 Ouanc yenexa. CBOjCTBA 103BOJBEHA HCK/bYUHBO 3aKOHOM HEMajy yTHIaja Ha
MPOLeHy MCKJbYUHBOr IU1aharba KaMare H IJIaBHHIE, OCUM YKOJHKO HHCY 00yXBaheHa YroOBOPHHM
YCIOBHMA, TAKO JIa Ce Ta CBOjCTBA MPHMEbYjy YaK H YKOJIHKO HAKHAIHO jJohe 10 u3MeHa y 3aKOHY.

HOTP&)KHBEIH)& 0/1 KyIralia 1 ocTajia noTpaxKuBakba

[TorpaskuBama oJ1 Kynala i 0cTalla IOTpaKuBarkba MOYeTHO ce MPH3Hajy npema (ep BpeIHOCTH U
HAKHAJHO Ce HCKa3yjy mpeMa aMOPTH30BaHOM TPOLIKY, KoprcTehn MeToly eeKTHBHEe KamMaTHe
CTOIIe, YMambeHa 32 Pe3epBHCaba 32 yMambeme BpeqHoCTH. [ToTpakiBama 01 Kymnana npecTaBbajy
H3HOCE KOje KYIIHM AYTyjy 3a mpojate IpoH3Boje U pody HIIH Mpy’KeHe YCIyre Y peloBHOM TOKY
[OC/I0Bama. YKOIHKO ce HaljiaTa 04eKyje y poKy 0/ FoJAMHY JdaHa UM Kpahe (MM y TOKY pelIOBHOT
OIMepaTHBHOT LUKJIYCA [0C/I0Baka, YKOIMKO OH Tpaje ayzke), Kaacudukyjy ce kao texyha cpencrsa.

[Tozajmuue

TTo3ajMilie ce MOYETHO IIPHU3HA]y [peMa (ep BPeIHOCTH, YMambeHOj 3a HacTalle TPaHCaKIHOHE
TPOIIKOBE, i HAKHAIHO Ce HCKAa3yjy IPeMa aMOPTH30BAHOM TPOLIKY, KOpHIINCHEM METOzIe
epeKTHBHE KaMaTHe CTOIIE.

(Ob6age3e mpema jao0aBbadiMa U pyre odasese

O6asese npema go6aBibadiMa HacTajy Kajla Apyra yroBOpHa CTpaHa W3BpIIH cBoje o0aBe3e nmpema
YIOBOPY,  [IOYETHO ce MPU3HAjy IpeMa ¢ep BPeTHOCTH, 110K & HAKHATHO HCKa3yjy Ipema
aAMOPTH30BaHOM TPOLUKY, KopHithemeM MeTone edextuBHe KamarHe ctore. ObaBese npema
noGaBsbaduMa mpezicTaBibajy obasese mwialiara 3a pody HIH yciyre Koje ce HabaBsbajy 01
n06aBbaua y peIOBHOM TOKY rocnoBara. Obasese nmpema 1o0aBspaunuMa ce K1acH(HUKY]y Kao
Tekylie 06aBe3e, ykosuko nyahasbe 10CIeBa Y pOKY 0/ TO[MHY AaHa HIIH Mambe (K y TOKY
PEIOBHOI ONEPATHBHOT LHKITYCa MOCI0Baka, YKOIUKO OH Tpaje ayzxe). Y cynmpoTHOM, KIacCHPHKY]Y
ce Kao AyropouHe odasese.

BracHHYKHA HHCTPYMEHTH

JIpYIITBO HAKHAIHO OIMEpaBa CBa yJlarama y BIAaCHHYKH KaluTal no dep BpeAHOCTH. VKONAKO
PYKOBOJICTBO JIpyIITBa O/UIyuH Ja ce (ep Bpe/HocT 100HTKa U ryOHTKa O OCHOBY yJlarama y
BITACHMYKH KAIIHTAN IPHKAKE y OCTAIOM YKYITHOM pe3yJITary, HAKOH NpecTaHka [pH3HABamba
ynmarama Hije Moryha HakHaHa pextacudukaipja Jo6utaka ryGHTaKa I1o OCHOBY dep
Bpe/IHOBaIba y Gunanc yenexa. JJuBren/ie oJ TaKBHX ylarama i 1ajbe ce IpH3HAJY ¥ Ounancy
ycrexa Kao OCTATH IPHXOJ, Kala ce yCTaHoBH Npaso JlpymTsa 1a npHMH HCIIATY.

)  Ormuc

OTIHC (PHHAHCH]CKHX CPEICTaBa CE BPLLM, Y UE/IOCTH HJIH ACTHMUIHO, Kaja JIpyIITBO HCKOPHCTH
cBe MoryhHocTH Hamjare v 3aK/by4d J1a He [OCTOje pasyMHa OUEKHBama /1a J& HaIjlaTy moryhe



n3BpmuTy. OTIIHC pecTaB/ba Ciyyaj MpecTanKa NpusHaama. JIpyTBo Moxke OTIHCATH
(HHAHCH]CKA CpeCTBa Koja Cy H Jasbe y pollecy NpHHyIHe HamlaTte, Tamo re JIpylTso noxymasa
Jla HaTJIaTH cpe/icTBa Koja yTOBOPHO MOTpakkyje, MejyTHM, Iie He NI0CTOje pasyMHa OYeKHBamba Ja
he marmmata OuTH U3BpIIEHA.

n) IlpusHaBame M MpecTaHak [IpH3HABAA

PeoBHA KyMOBHHA HJIH 11poiaja QHHAHCHjCKMX Cpe/ICTaBa ce MPU3HAje Ha JIaH TPaHCaKIuje,
OJIHOCHO Ha JaH Kaza ce JIpyurrBo o0aBeske Jia W3BPIIM KYNOBHHY HIIH NTPOJajy CpeicTBa.
[Ipecranak npu3HaBama (PUHAHCHJCKHX CpeJIcTaBa ce BPLIM M0 HCTEKY [paBa Ha HOBYaHE TOKOBE O]
(pUHAHCH]CKHUX CpeCTaBa, HIIH 110 IPEHOCY HCTHX, NP YeMy IpyIITBO NMPEHOCH CYIITHHCKH CBe
PH3HKS 1 KOPHCTH 011 BJIACHHIIITEA.

dunancHjcKe 00aBe3e MpecTajy Ja ce Ipy3Hajy Kafa ce 3atsope (Tj. kana ce obasesa yTBphena
YFOBOPOM H3MHPH, OTKa’Ke WIH HCTEKHE HbeHO BAKEIHE ).

Vsmere oGaBese Koje HeMajy 3a MOC/IeIHIy YKIaame 00aBese ce padyHOBOJCTBEHO TPETHPAjy Kao
MpOMeHa [polieHe, TPUMEHOM KyMyJIaTHBHE ,catch - up“MeToze, OCHM YKOJIHKO je eKOHOMCKa
CYIITHHA Pa3/IHKe Y KIbHTOBOACTBEHHM BPeIHOCTHMA PHMHCAHA KAUTATHAM TPaHCAKIHjamMa ca
BJIACHHIIUMA.

e) Monuduxanuja

JIpyIITBO TIOHEKA] H3HOBA IIPEroBapa, UM Ha JPYTHd HAYHH Meba YTOBOPEHE yCIIOBS (pHAHCH]CKUX
cpenctaBa. J{pymITBO poliemyje 1a 1M je H3MEHa YrOBOPEHHX HOBYaHHX TOKOBA 3HauajHa, HMajyhn
y Buy, m3mehy ocranor, cienehe Gaxrope: 3HauajHy IPOMEHY KaMaTHE CTOTIC HIIH mobosblIame
ycIIoBa KpeuTa, KOju Y 3HaTHO] MepHU yTHYY Ha KPeIHTHH PU3HK [10BE3aH ca HMOBHHOM. HJIH MaK
3HaYajaH IPOy)KeTaK poka Bpaharba 3ajMa Kaja 3ajMonpuMar Hema GHHAHCHjCKHX noTenikoha.

VKOJIHKO C& H3MEHeHH YCIIOBH 3HAUYajHO Pa3juKyjy, [IpaBa Ha HOBYaHE TOKOBE O/ IPBOOUTHOT
cpeicTBa HCTHUY, 1 J{pyLITBO MpecTaje ca MPH3HABAKBEM HPBOOHTHUX (uHAHCH]CKUX CpelcTaBa H
BPIIN NPH3HABAIE HOBOT CPE/ICTRA IPeMa Fer0BOj (ep BPEIHOCTH. Buno koja pa3muka uamehy
KEbHTOBOJICTBEHE BPETHOCTH CPEJICTBA YHje je IPH3HABAE NPECTallo H Ghep BPeTHOCTH HOBOT
3HAYajHO H3MEEEHOT CPE/ICTBA Ce Mpu3Haje y OuIaHCy ycrmeXa, OCHM YKOINKO Ce CYIITHHA pasiiKke
OJTHOCH Ha KallHTaJIHEe TPaHCAKI[Hje ca BIaCHHIIHMA.

¢) OGespehere GHHAHCH]CKHX CpeACTaBa

JIpymITBO yHAIpe 1 Npomekbyje 04eKHBAHH KPeIHTHHA ryOHTaK 1o IyKHUYKAM HHCTPYMEHTHMA
MEpeHHM 110 aMOPTH30BAaHOM TPOLIKY H (pep BPeTHOCTH KPO3 OCTA/LH Pe3yITaT H NpU3Haje HeTO
ryouTKe 10 0cHOBY 0Oe3Bpelerba Ha CBaKM JaTyM H3BCIITaBarba. Mepeme ELUI oxpaxasa: (1)
00jeKTHBHH H3HOC MOH/epucan BepoBaTHohoM Koji ce yTBphyje mpoleHoM orcera Moryhux
pesynrara, (Md) BPEMEHCKY BPeIHOCT HOBLA U (MHH) CBE pa3yMHE H PACIONIOKHBe HH(pOpMaLnje
Koje cy JocTyIHe 0e3 HemoTpeOHUX TPOIIKOBA H HAllopa Ha Kpajy CBaKOI H3BEIUTaJHOT [ePHOAa a
TH4y ce npoTekiuX norahaja, Tekyhux ycnosa u npeapuhernx Syayhux ycnosa.

Jly)KHHYKH HHCTPYMEHTH KOjH e Mepe 110 aMOPTH30BaHOM TPOLIKY H yTOBOPHA CpeAcTBa ¢
npUKasyjy y OWTaHCy cTarba yMambeHHt 32 O4CKHBaHH KPeIHTHH rybuTak. 3a JyKHHIKE HHCTPYMEHTE
KOjH ce Mepe TI0 (hep BPETHOCTH Kpo3 OCTaJIH YKYIIHH Pe3yJITaT, IpOMCHE ¥ aMOPTH30BaHHM
TPOLIKOBHMA, yMABEHUM 3@ OYCKHBAHH KPEIUTHH ryGUTaK, IPH3HAJY Ce Y H3BElTajy O YKYITHOM

pe3ynTary a ocTaie IpoMeHe KEBHIOBOJCTBCHE BPEIHOCTH CC MPU3HAJY Y OCTATIOM YKYITHOM
pe3yaTary Kao JIOOHLIM YMaCHH 3 ryOUTKE 10 AyKHHYKHM HHCTPYMEHTHMA MepeHHM TI0 (ep

BpEJIHOCTH KPO3 OCTAJIM YKYITHH Pe3yJITar.



JlpymTBo npuMerbyje NojeIHOCTaB/beHH MPUCTYT 3a MOTPAKUBaKa 01 KyIlala i IOTpaKuBamba 1o
OCHOBY JIH3HHIAa U MEPH Pe3epBHCamba 3a ryOHTKe Y H3HOCY KOJH je jelHaK 0YeKMBAaHUM KPEAUTHUM
ryOMIIMMa TOKOM [IEJIOKYITHOT JKHBOTHOT BeKa.

JIpyIITBO KOPHCTH UCTOPH]CKE KpeauTHe ryOuTKe (KOpUroBaHe Ha OCHOBY TeKyhHX mojaTaka Koju
ce MOTY YOUYHTH Kako 6u mpukazanu edexre Tekyhux ycsiosa u npeaBubhama Oyayhux ycnosa) 3a
IOTpaXHBamka 0] Kymala Kako Ou mporeHua 12-mMeceune oYeKHBaHe KpeIuTHE TyOUTKe Wl
OYCKHBAHE KPeOUTHE IyOUTKE TOKOM IENOKYITHOT JKHBOTHOT BeKa (PHHAHCH]CKHX CpEelICTaBa, IOIHO
TOME I1Ta je MPHMEHJBUBO.

KbHrosoacTBeHa BpeHOCT CPEICTBA ce yMamyje KopuiulierheM padyHa HCIIpaBKe BPEAHOCTH a
BHCHHA I'yOHTKa Ce MpU3Haje Y OKBHPY TPOIIKOBA.

['yGuuu o ocHOBY oGe3Bpehersa ce yKuaajy Kpo3 OUIaHc yerexa YKOJIMKO ce M3HOC ryOUTKa 110
ocHOBY o0e3Bpeljera cMami a TAKBO CMarbehe ce MOJKe IPUIHcaTh jJorahajy Koju je HacTao HaKOH
npu3HaBama o0es3Bpehema.

VYyewmha y 3aBHCHHM [IPpaBHIM JTHIIHMA

HaBesenn niiacMaHM MNpeicTaB/bajy (HHAHCHJCKA CpeACTBA KOja C€ MPUIMKOM IOYeTHOT
IpH3HABAbd Mepe MO IbHXOBO) Ha0AaBHO] BPEJHOCTH KOja [Mpe]CTaBba MOIITEHY BPEIHOCT
HAOKHAZE Koja je JaTa 3a uX. TpaHCaKIMOHM TPOLIKOBH YKJbYYyjy C€ Y IOYeTHO MEPEHE CBHX
(hMHAHCH)CKHUX CpeacTaBa.

V nocebuuM (HHAHCH]CKMM H3BelITajUMa MaTHYHOT Mpedyseha, yrmarama y 3aBHCHA
npeayseha Koja ce 06yxBarajy y KOHCOIMIOBAHUM (PHHAHCH]CKHM H3BELITajHMa, Kao H OHa Koja cy
HCK/bYYeHa W3 KOHCOJIHIOBAHHX (DHHAHCH]CKHX p3BelITaja ucKasyjy ce o MeToay HabaBHe
BPEIHOCTH.

3.2. O6prHa HMOBHHA
a) 3anuxe

VHUIH#jaHo, 3a1uxe ce MPU3HAjy Mo HabaBHO) BPEIHOCTH, OJJHOCHO MO LCHH KOLITamkbA. Wznaz
31HXa / YTPOLIAK BPIIH Ce IO POCEYHO) LIEHH.

3anuxe mamepujana

3anmxe MaTepHjaia Koje ce HabaBsbajy oJ] 100aBipada Mepe ce Mo HabaBHO] BPEHOCTH WIIH TIO
HETO IPOJAjHOj BPEIHOCTH, aKo ¢ HIKa.

3ajuxe MarepHjaia KOjH je NPOW3BEJCH Kao CONCTBEHH YYHHAK npexyseha Mepe 1o LEHH
HaGaBHy BpeIHOCT WIH I€HY KOIITaa 3al1HXa YHHE CBH TPOLIKOBH nabaBKe, TPOLIKOBH
IIPOM3BO/IbE U APYTH TPOIIKOBH HACTAIH noBoherbeM 3aliXa Ha HUXOBO Calallibe MECTO U
CTame.

HabagHy BpeiHOCT WIH IleHy KOUITama 3ajuXa YdHHE CBH TPOIIKOBH HabaBKe, TPOIIKOBH
MpOM3BOJIEbe (KOHBEP3Hje) M JAPYrH TPOLIKOBH HACTANH joBohemeM 3ajMXa Ha HBHXOBO
cajlallme MECTO H CTalbe.

OGpauyH m3/1a3a (yTpoulka) 3anixa MatepHjana, BPIIH ce 10 METOAH MPOCEIHE MOHACPHCAHE

IeHe.



3.3, OcHOBHH KalHTAaJ

Wuuiumjanso, OCHOBHM KamuTal ce HMCKasyje Y BHCHHH IIpoleEmeHor yiora y Jpymrso /
OJHOCHO 4MHe ra yriaheHn KamuTtal | YIIHCaHH HeyrlaheHd KanuTan.

[I[poMeHe Ha OCHOBHOM KalMTaly BpILIe Ce HCK/bYYMBO TpeMa I[paBHIMMA MPOMHCAHHM
3aKOHOM O MPHUBPEIHHM IPYIITBAUMA a CBe NMPOMEHe Ha OCHOBHOM KalUTally PEerucTpyjy ce

Kox oarosapajyher Peructpa.
3.4, Jyropo4na peiepBHcaiba

JlyropouHo pe3epBHcarbe ce TpHU3Haje Kama: a) npeaysehe uma obasesy (IIpaBHY HIIH CTBapHy )
Koja je HacTana Kao pesynarar mpomutor porabaja, 0) je BeposaTHO jJa he ommHB pecypca Koju
cazpike eKOHOMCKe KopHCTH OHTH noTpebaH 3a H3MHpeme o0aBesa. U 1) H3HOC 00aBe3e MOxe
I0Y3/aHO 1 Ce MPOLEHH. YKOIHKO OBH YCJIOBH HUCY HCIYHEHH Pe3epBHCArbe ce He MPU3HAJe.
Jlyropouna pe3epBHcama o00yXBaTajy pe3epBUCarba 3a TpPOLIKOBE Yy TIapaHTHOM pOKY,
pesepBHCarba 33 TPOIIKOBe OOHAB/balba INPHPOAHMX Oorarcrapa, pe3epBHCara 3a 3alpiKaHe
KayIlHje U JeMo3HuTe, pe3epBHCarba 32 TPOIIKOBE PeCTPYKTypHpama mpenyseha pesepeucama 3a
MeHsHje, H ocTala AyrOpouHa pe3epBucama 3a nokpuhe obapesa (IpaBHAX WM CTBapHHUX),
HACTAIMX Kao pe3y/raT mpolmnux jgorahaja, 3a koje je BepoBaTHO Ja he H3a3BaTH OUIMB
pecypca KOjH cajpike €KOHOMCKe KOPHCTH, pajl IHHXOBOT W3MHDHBama H Koje ce MOry
[OY3/aHO MPOLEHHTH (Ha IPUMEP, CIIOPOBH Y TOKY), K0 U pe3epBHCama 3a M3/1aTe rapaHije
H JpyTa jeMCcTBa.

JIyropodHa pe3epBHcara 3a TPOLIKOBE H PH3UKE [pare ce [0 BPCTaMa, a HHXOBO CMACIbE,
OIIHOCHO YKHJame BPIIH ce y KOPHCT NPUX0Ja.

Pesepeucarsa ce He npusHajy 3a Oyayhe nocnosne ryoutke.

Mepese pe3epBHCaba BPIIH Ce y M3HOCY KOJH Je IPH3HAT Kao Pe3ePBUCAbe U OH MpPEeICTaB/ba
Haj0OIBY TIPOLIEHY M3/aTKa KOji je OTpedaH 3a H3MUperbe cajallibe 0baBese Ha JaH Ounanca
cTama.

PesepBucama ce HCIHTY]jy Ha JiaH CBakor OujaHca crama H KOPHTY]jy TaKko Ja OJIpakaBajy
Haj6o/py Ccajalllky MpOLEHY. AKO BHINE HHje BepoBaTHO 1a he omme pecypca KOjH
IpeJIcTaB/bajy €KOHOMCKe KOPHUCTH OMTH moTpedaH 3a M3MHpEHe o0aBe3e, pe3epBHCamE CE
VKHIA.

3.5. Ilope3 na xodurt

Texvhu mopes Ha JT00HT

ITope3 Ha 1OGUT MpelcTaBba M3HOC KOJH ce 00pauyHaBa M miuaha y ckiamy ca 3aKoHOM O
nopesy Ha go6ut Baxehum y PemyGmuuu CpGOuju. Croma nopesa Ha noout 3a 2022. roguny
wsnocn 15% u myaha ce Ha IMOpecky OCHOBHILY YTBpheHY MOpecKHM OHIaHCOM. [Topecka
OCHOBHIIA IPHKA3aHA Y MOPECKOM OMIIaHCY YKIby4yje NOOUT NPHKa3aHy Y 3BaHHYHOM OHIAHCY
yenexa i KOpekuuje JeGUHucaHe TOPECKAM MpOonucuma PenyGnuke CpOuje.

[Mopeckn npormcu PenyGmuxe CpGuje ne mpeasubajy moryhHocT a ce mopeckd ryOumy u3
Tekyher nepruoja MOry KOPHCTHTH Kao OCHOBA 3a nospahaj nopesa miahenor y mpeTXoaHuM
neproainva, MehyTum, rybumn u3 Tekyher meprosa MOry ce MpEHETH Ha patdyH noburTaka H3
Gynyhux oOpadyHCKHX MepHOa, Al He JyXKe 01 IeT IOIHHA.

OUIOKeHH Tope3 Ha J0OHTaK ce oOpadyHapa KopuuihemeMm MeETOAe yrBphuBama obasesa
npema OWJTAHCY CTaba, 33 NPHBPEMEHE Pa3jMKe NPOMAUlIe U3 pasiliKe m3mehy nopecke
OCHOBE IIOTPaKHBarba i 00aBesa y GUIaHCY CTarba H IBHXOBE KIbHTOBOACTEEHE BPETHOCTH.



Basehe nopecke crore Ha JaTyM OHIaHca cTarba HIH IIOPECKe CTOIe KOje Cy HakoH TOr
JaTymMa CTYNHIIe Ha CHary, ce KOpHCTe 32 yTBphHBamke pa3rpaHUUEHOr M3HOCA Mope3a Ha
no0uTaK.

Omi0KeHa TIOpecka CpeicTBa Cy M3HOCH Iopes3a M3 JOOHTKAa KOJU MOIY Jia ce MOBpare y
HApeJHHM IepHOIMMA [0 OCHOBY OAOHTHUX IIPHBPEMEHHX pa3jluKa, HEHCKOpHITheHHX
MOPEeCKUX KpeJuTa KOju Ce MPEHOCe ¥ HApe/HH TIepHO/l i NPH3HATHX HOPECKAX ryOuTaKa.

OnnokeHe mopecke obaBe3e ¢y H3HOCH mMopesa W3 J00OMTKa KOJH ce mnahajy y HapeIHHM
HEepHOJMMA IO OCHOBY OMOPE3NUBHX [IPHBPEMEHHX Pa3JiHKa.

OnoxkeHe Topecke o0aBese ce MpHU3HAjy 3a CBe ONOpe3uBe NpUBpeMeHe pasiuke. OmioxkeHa
[OpecKa Cpe/IcTBA C¢ PH3HA]Y 3a CBE ONOHTHE NPUBPEMEHe Pa3iHKe, KOJU Ce MOTY NPEHOCHTH,
10 cTemeHa 70 Kojer he BEepOBATHO IOCTOjaTH ONMOPEe3MBH J00MTAaK O KOra ce OMNOKEHA
MopecKa Cpe/icTBa MOI'Y HCKOPUCTHTH.

3.6. Ilpumama 3anoc/ieHUX

JIpyIITBO HeMa CONCTBeHe MeH3WOHe (OHIOoBe W MO TOM OCHOBY HEMa AIeHTH(PUKOBaHE
obaBese Ha nau 31. renemdap 2022. rogune.

V cKnaiy ca IporucHMa Koju ce npumetsyjy y PenyGmuum Cpbuju, lpymrso je y obaBe3u ja
nnaha jompuHOCe ApiKaBHAM (OHIOBHMA KojuMa ce 00e30eljyje counmjanHa CHIYPHOCT
samociennx. OBe obaBe3e YK/bY4Yjy JONPHHOCE 3a 3allocfieHe Ha TepeT MocjIolaBsua y
W3HOCHMA OOGpadyHAaTHM [0 CTONAMa MPONHCAHHM PeIeBAHTHHM 3aKOHCKHM IPOIHCHMA.
Jpymrteo je, Takohe, 06aBe3Ho ja 0j1 OpyTo IIaTa 3aM0CICHHX o0OycTaBH JAOIPHHOCE H Ja HX,
y HMe 3aI0C/IeHNX, YIUIATH THM (oHI0BUMA. JIOINPHHOCH Ha TEPET MOCIO/ABIA U JONPHHOCH
HA TepeT 3alloC/IeHOr ce KibHMKe Ha TepeT pacxoja mepuoja Ha Koju ce omHoce. HakoH
M3BpIICHHX YIIJIaTa JONpHHOCA, [IpylITBO HeMa Ja/buX 3aKOHCKHX obase3sa y morneqy Oyayher
mnahama JOMpHHOCA YKOIHKO (OHI HeMa JIOBOJBHO CPE/CTAaBa 1@ HCIVIATH CBE beneduimje
janoc/eHHMa KOjH Cy ce [eH3HoHmcanu. Bume miaheHu JonpuHOCH ce OpU3HAJy Kao
CpEelCTBO y H3HOCY KOJH Cce MOKe pedyHaEpaTH WIH Y H3HOCY 32 KOJH C& MOXE YMamUTH
Oyayha oGase3a 3a niiahame JIOTIPUHOCA.

[TporermuBaibe pe3epBHCama 0 OCHOBY MPHMaka 3aM0C/IEHNX BPILH CE Ha HA1HH nponucad

MPC 19 - Tlpumama 3ar0CIeHHX.

PesepBucarba ce BPIIH Ha TEPET Pacxoia MepHoaa no OCHOBY:
1) pesepBucamba 3a OTHPEMHUHE 3aM0CICHUMA 3a TEXHOJIOIIKH BHIIAK,
2) pe3epBucarba 3a OTIPEMHHHE 3aII0C/ICHHMA [10 OCHOBY OJ1acka y MeH3ujy.,

TIpasHo JiHIle BPIIM Pe3ePBHCAmbA 10 OCHOBY NPHMarba 3aM0CICHHX Y CBHM OHHM CJTy4YajeBHMa
Kaza BpeIHOCT THX pe3epBUcaba Huje Ge3HavajHa. MaTtepHjanHa 3Ha4ajHOCT pe3epBucarba 1o
OCHOBY HpHMarba 3all0CCHAX yTBphyje ce y CKaly ca KpUTEPHjyMHIMa, OJIHOCHO Iparom
MAaTEepHjaTHOCTH / 3HA4ajHOCTH yrephernm oM [IpaBUITHHKOM.

3.7. Ilpu3uasam€ NpHX0Ia

Tpuxou 0/1 IPOJiaje U NPYKarmka yCIyra

JlpymTBo 3a npusHasawse [Ipuxosa ox mpojaje W HpykKama ycniyra KOpHCTH MC®U 15 xoju
3amembyje MPC 11 Yrosopu 0 H3rpaiibu. MPC 18 [Tpuxoay U ocTana pecBaHTHA TyMadeHha.
HoBH CTauiapil je YCTAaHOBHO MOZJElN O ,MET Kopaka 7y pauyHOBOJICTBEHOM OByXBaTamy



npUxo/a KOjH MPOUCTHYY U3 yrosopa ca kynunma. MCOU 15 KopucTH Mozen o et Kopaka
Kako OM 0JIpe/ N0 Kaja MPU3HATH [PUXO M Y KOM H3HOCY.

Mopgen netT kopaka:

. HIECHTH(QHUKOBaAE YTOBOPa ¢a KYIIEM:;

. unenTadukoBame o0aBe3e M3BpIIEHA Y YroBopy (jeamHcTBeHe uHHHIOeHEe oOaBese
HCIopyKe a00apa/lpysKama yemyra),

» oapehuBame LeHe TpaHCaKLH]e;

. AJI0KAlH]y LeHe TpaHcakimje Ha obaBese U3BPIICHA Y YIOBOPY: U

. NpH3HABaK-E TIPUXO0/A Kaa (WM aKo) eHTHTET UCIyHH o0aBese U3BpLICHA.

MC®U 15 . Ilpuxoau ox yroBopa ca Kymmuma' Npolucyje 1a je mpuxoJ noTpeOHO NpH3HaTH
kana JlpyluTBO IpeHece KOHTPOJy Hajl A00pHMa WM ycIyramMa Ha KOPUCHHKA Y H3HOCY Ha
Koji je JIpYIITBO OJpemuio Ja UMa MpaBo. Y 3aBHCHOCTH Ol MCIYH-€HOCTH KpHTEpHjyma
MPUXOJI Ce IpU3HAJe:

. y NepHOA BpeMeHa, Ha HauMH KOjH IpuKasyje nepdopmance eHTHTETa
. y TPeHYTKY. Ka/la ce KOHTpOJIa IIpeHece Ha KOPHCHUKA

ITpumena MC®MU 15 3axTeBa 01 pyKOBOJCTBA Ja BPIIH IIPOIEHE KOj& YTHHY HA yTBphHBame
BHCHHE IIPHX0Jia KA0 U BPEeMEHCKOI pacrope/ia MpH3HaBamba NpHXoa 0/] yropopa ca KyniuumMa.
One yKJ/by4yjy:

. yTBphiiBarbe MOMEHTA HCIyHhaBarba 00aBe3a U3BPLICHA; H

- o1pehuBabe TPAHCAKIIMOHE LEHE KOja j¢ alonnpaHa Ha HCTE.

[Ipuxoau 01 aKTHBHpamka YYHHAKA

V OKBHpY [pUXOj@ O] AKTHBHpama y4MHaKa H pode, HCKa3yjy ce IMPHXOJH IO OCHOBY
ynotpeGe pobe, MPOU3BOAA H YCIyra 3a HeMarepjaiHa ylarama, 3a OCHOBHA CPEICTBA, 3a
Marepujai, 3a [pUpPacT OCHOBHOI' CTaga M 3a CONCTBEHH TPaHCIOPT HabaBke Marepujajia "
pobe. HajsHayajHuju cy npuxomu oj ydemha 3apajga 3amocieHNX Ha  HATPAIibH
uHppacTpyKType KabIoBCKO TUCTPUOYTHBHOT CHCTEMA.

DHHAHCH]CKHA TIPHXOIH

OuHAHCHjCKH MpHXoau o0yXBaTajy MpUXojae O Kamara, KypCHHX pasiiMKa, THUBHACHIM H
ocTany (PHHAHCHjCKH MPHXOIH, OCTBAPEHH H3 OJHOCA Ca MATHYHHM, 3aBHCHHM H OCTAJIHM
[IOBE3aHUM MTPABHUM JIMIIHMA.

[Ipuxoam O KamaTa Ce, Yy CKJaly €a Ha4eloM y3podHOCTH. npusHajy y Ounancy ycmexa
HepHoO/a Ha KOJH C& OJHOCE.

OcTanu Npuxoax

VYV OKBHpY OCTQIHX IIpUXOAa HCKazaHu Cy OOHIIH [0 OCHOBY HpOjaje HEKpPCTHHHA,
OCTPOjerba i ompeMe (OCHOBHHX CPENICTaBa) U HeMaTepHjANHAX yiarama, T00HIM O Ipojiaje
GHONOMIKHX CpeJicTaBa, JOOHIHM M0 OCHOBY pojaje AyropOYHHX XapTHja O BPENHOCTH H
yuemha y KarmuTaty, JoGHIH O Mpoiaje Mateprjana, HaraheHa oTmHCaHa MOTPAKHBAKA,
BHIIKOBH, IPHXOM 110 OCHOBY eekaTa yroBOpPeHe 3aIITHTE O]l PH3HKA, NPHXOIH 01 CMambema
ofaBe3a, NPUXOAH O YKHJama MYTOPO4YHHX pe3cpBHCard, MpUXOAH O]l YyCKiIahupama
BPeJHOCTH HMMOBHHE, TO3UTHBHHU e(peKkTH IPOMCHE TOLITCHE (Gep) BpemHOCTH
HeMaTepHjaTHHX YJarama, HeKpeTHHHA, MOCTpOjetba, OmpeMe, OMONOMIKHX CpefcTaBa H



3a7MXa JI0 BUCHHE MPEeTXOJHO MCKa3aHUX paloja 3a Ta CpeAcTBa MO OCHOBY BPEAHOCHOT
yeknaHBama 1 YKHIakha HCIPABKH BPEAHOCTH 110 OCHOBY BPEIHOCHOI yCKiIahuBarba y CKIamy
ca padyHOBOJICTBEHOM MOMUTHKOM JlpymiTsa.

3.8. IlpusnaBame pacxoja

Pacxonu ce npusHajy y GHiIaHcy ycmexa 110 Hadely Y3pO4HOCTH MPHXOJa H pacXo/a OJHOCHO
Ha 0OpavYyHCKO] OCHOBH U YTBphYjy ce 3a IepHoJ Kala Cy HacTall.

[locnoBHu pacxoau

[MocIOBHH pacxomu o0yXBaTajy TPOUIKOBE YCIOB/beHE CTBapameM IpHXO[a Of IHpojaje H
yKJby4yjy HabaBHY BpeIHOCT mpojare pobe, TPOIIKOBE MaTepHjana, FOpPHBA 1 e”epruje, 6pyTo
3apaje. TPOINKOBE aMOPTH3alMje M YCIyre Npy:KeHe O CTpaHe tpehux nuna. IlocnoBHH
pacxomu o0yXBarajy M OIIUTe TPOIIKOBE Kao IITO Cy TPOMIKOBH 3aKyra, MapKeTHHTa,
OCHUTYpama, IIAaTHOT [POMETa, Iope3a W OCTAIN TPOLIKOBH HACTATH Y TekyheM oOpauyHCKOM
Hepuoy.

OHHAHCH|CKH PACXOIH

duHaHCHjCKH pacxoxu o0yXBaTajy pacxo/€ I10 OCHOBY KamaTa M KypCHHX pasjiHka U OCTaJe
¢uHaHCHjcke pacxome. Pacxoam Kamare oOyxsaTajy KamaTy oOpadyHary Ha TpHMILEHe
KpemiTe, Koja ce eBHeHTHpa y OMIAHCY ycrexa MepHoja Ha KOjH ce OJHOCE, a 'y CKialy ca
HA4eJIOM y3POYHOCTH.

OcTanm pacxoau

V OKBHpY OCTaTHX pacXoja HCKasaHu Cy IyOMUH IO OCHOBY npojaje ¥ pacxoloBama
HEeKpEeTHHHA, IOCTPOjeba M OmpeMe H HeMaTepHjalHHX yilarama, TyOHIH IO OCHOBY
pacX0/IOBaMa W Mpojiaje OMOJIOMIKMX CPeicTaBa, ryOMIH NO OCHOBY pojaje XaprHja 0l
BpeHOCTH M yuemha y KalHTATy [PAaBHHX JIHIA, IyOHLH 01 npojaje mMarepujajia, MambKOBH,
PacXOM MO OCHOBY e(eKaTa yroBOpeHe 3alUTHTE OJ1 PH3HKA, PACXOAH MO OCHOBY AMPEKTHHX
oTmHca IOTpaXKUBarka, PacxoiH MO OCHOBY oGe3Bpeljerba MMOBHHE, HEraTMBHH e(eKTH
BPENHOCHUX yCK/IahHBamba HEMATCPHjalHHX yjlararma, HEKpeTHHHA, MOCTpOjeiba, ONpeMe H
GHOMOLIKUX CpeacTaBa, QYrOPOYHHX M KpaTKOPOYHHX (GUHAHCH]CKHUX IJlaCMaHa, 3aIHXa,
XapTHja 071 BPEAHOCTH H IOTPAKABAbA Y CKIALy Ca padyHOBOJCTBEHOM MOIUTHKOM HpywTsa.

3.9. Kamara u ApyrH TPOIIKOBH 103ajM/bHBAILA

KanuTanusamuja KaMare i Apyrix TPOIIKOBa [O3ajM/bHBarba y CKIay ca MPC 23 Tpoiukosu
03ajM/bUBarba BPILIM CE Kajla ce kamara i pyrd TPOLIKOBH 1103ajMJbHBaba HEMOCPEIHO MOT'Y
IIPUITHCATH CTULAkGY, H3TPalbH M H3PAH CPEICTBA Koje ce ocroco0sbaBa 3a ynorpe0y,
Kaja je BepoBarHo Ja he TH TPOLIKOBU JOHETH npeysehy Oyayhe exoHOMCKE KOPHCTH U Kazna
MOTY /JIa €€ II0Y31aHO H3MEepe. Vko/IMKo CBH HaBelleHH YCIOBH 34 Kanmaﬂmauﬂjy KaMmate
HICY HCIYE,@HH KaMaTa I TPOLIKOBH 103ajM/bHBAbA [IpU3HAjy ce Kao pacXojl Meprojia y Kome

Cy HacTamu.

3.10. Ipumena MC®H 9 u MCPHU 15

JlpywTBo je y Tekyhem mepuoay MpHMEHHIIO oapeade MCOU 9 — DuHAaHCH]CKH
unctpymenta 1 MCOU 15 - [Tpuxoz ox1 yroBopa ca KyIuma.



[IpuMeHa ycBojeHNX MehyHapoaHuX cTaHzap/a GHHAHCH]CKOT H3BELITABaba HUje

noBena 0 ToTpebe 3a KOPeKIHjOM YIOpEeIHUX [101aTaKa IPHKa3aHuX y (HHAHCH]CKUM
u3pemTajuma 3a 2021, roauny, Gyayhu 1a uje 13a3Bana MaTepHjalHo 3HaYajHe pasnuke y Beh
00e/101akeHIM H3HOCHMA V MPETXOIHIM H3BEIITaJHUM [IEPHOIIMA.

4. YnpaB/bame GPHHAHCHJCKHM PH3HKOM

4.1. ®akTopu GUHAHCHjCKOT PH3HKA

[TocnoBame J[pyIiTBa je H3M0JKEHO PA3IHYHTHM (PMHAHCHJCKHM DPH3HMIMMA: TPKHIIHH PU3UK
(koju oOyxBaTa pH3HK O IPOMEHA KypceBa CTPaHMX BalyTa. PH3HK OI IpomeHe ¢ep
BPeJHOCTH KamaTHe CTOIe, KaMaTHH PH3HK TOTOBHHCKOI TOKA, PH3HK OJ [IPOMEHe LieHa ),
KpEAUTHH PH3HK, PH3HK JHUKBHIHOCTH H PH3HK TOKOBa I'OTOBHHC. ananba}be pHU3HIHMa Y
JlpymrtBy je ycMepeHO Ha HAcTOjame Ja ce y CHTYallHjH HEeNpeIBHIMBOCTH (PHHAHCHJCKHX
TpKHINTA TIOTEHIMjaTH! HEraTHBHU YTHUAJM Ha (HHAHCHjCKO mocioBae JpyumiTea cBeny Ha
MUHHMYM.

Vipasbame pusuiuva obapba dunancujeku cextop JlpymrTBa y CKjagy ca MOJIATHKama
ofoGpeHHM Of CTpaHe HaJutexHor oprana Jlpyuirsa., OHHAHCH]JCKH CEKTOp HpymTsa
naenTHOUKY]e H mpoueyje GUHAHCH]CKE pH3MKe M JAepHHHIIC HAYHHE 3aLITHTE O PH3HKA
TecHo capabhyjyhu ca mociioBHHM jeqununama Jpymsa.

(a) Tpycumwinu pusux
e Pusux 00 npomene Kypcesa cmpanux 6aiyma

JIpymTBO mociyje y MehyHapoIHHM OKBMpMMA W H3II0XKCHO j€ PH3HKY NpoMeHa Kypca
CTpaHMX BaJIyTa KOjU MPOHCTHYE U3 MOC/I0Bakba Ca PA3IHYHTHM BalyTama, IPBEHCTBEHO E¥VE,

V toky 2022. romure mocnoBame y EVP-uMa ca 106aB/bauiMa H3 HHOCTPAHCTBA ce 00aB/ballo
dBAaHCHO.

e Pusux 00 npomene yenda

Kpajem mocsoBHe romiHe 300r HeCTAOMIHOCTH LEHE CHepreHara, a mpe csera LICHe raca 1
ueHe aTyMUHHjymMa MoskeMo pehu j1a je JIpyITBO H3/I0KEHO PH3HKY MPOMCHE LCHa poGe.

o TOMOGUHCKU MOK U PU3UK 00 NPOMEHE (hep 8PeOHOCMI Kamamue cnmone

Byxyhu na JIpymrTBo Hema 3HAYajHy KaMaTOHOCHY MMOBHHY, NPHXOJ H HOBHAHH TOKOBH ¥y
BEJIHKO] MEPH Cy HEe3aBHCHH 0l IPOMEHA TPKHIITHAX KAMATHHX CTOIIA.

Pusuk o mpomeHa (ep BPEIHOCTH KaMaTHe CTOME IPOMCTHYC W3 IYropOdHHX KpeAMTa.
KpeauTn JaTH 1O NPOMEHJ/BHBAM KAMATHHM CTOTIAMA H3/IAKY JIpymTBO KamMaTHOM PHU3HKY
HOBYAHOT TOKa. Kpemur: gaTd Mo (QUKCHHM KaMaTHHM CTOMAMa H3JIaiy JpyLITBO PU3HKY

npomene dep BPEeTHOCTH KPEUTHHX CTOIIA.



y 000 PCJ1

HHaHCHjK -penc"ma i
Hexamaronocna 32.450 45.567
dunancujcke oGasese
HekamaroHocHe 52.766 40.796
KamaTtonocue 27 96
Ilyeopoune obaesese 0 0
Kpamropoune obasese 27 96
["ar pu3HKa MpoMeHe KaMaTHUX CTOMa 27 96

(6) Kpeoumnu pusux

JIpyIITBO MMa YMEpPEHY KOHIEHTpAIHjy KpeauTHOr pu3uka. KpeluTHH pU3iK HacTaje u3
H3JIOKEHOCTH PH3HKY YV HaNNaTH MOTpaKHBarmka. I[pyHITBo HuMa yTBpljeHa IIpaBHia KakKo ou
obe3beuio fa ce mpojaja yenyra o0aBjba KyNUHMa KOju MMajy oaroeapajyhy kpeamtHy
HCTOpHjy MM ToJioke oarosapajyha cpeactsa obe3dehema.

° Tlpersiex nOTpaKUBama Jat je y cnejehoj rabem:

136.867

gl --_( -;i.?:'-i\'.iﬁ.}';’-‘-!-h;‘_- =

IMoTpaskuBama o1 Kyraua

Ocrana noTpaKuBama 1.796

[TorpakuBarba 3a Kamary

[TorpakuBama 01 ApPKaBHUX OpraHa 6.218 3.948
113.660

° CTpyKTypa [OTpakuBarba 0j1 Kylara Ha 3 1.12.2022. romHe npHKasauda je y cneaehoj rabemi:
000 PCJI

1
leT ()

4.822 4.822

Henocnena motpakuparma 0/1 Kylata

Jlocniena, HEHCIIPaBJbeHa 18.972 18.972
OTP@KHBAILA O/ KyTiana

Tocresna, HCTIPaR/EEHA OTPAKUBAELA 113.073 113.073

(1) Puzuk nuxeuonocmu

Ompe3Ho yHpaBbame DH3MKOM JIHKBHIHOCTH [07pasyMeBa OJpiKaBarbe ZIOBOJBHOI HM3HOCA
[OTOBHHE H XapTHja O BPeTHOCTH KOjHMa ce TPryje. Kao obe3beherbe aneKkBaTHHX H3BOPA
(puHAHCHPArba IPEKO oarosapajyher Hssoca KpeUTHHX obaBesa U moryhHOCT Ja ce H3paBHa



MO3MIAja Ha TPKUIITY. 300 IHHAMUYHE IIPHPO/IE MOCI0Baka Hpymtea, DUHAHCH]CKH CEKTOP
TeKH 12 0PKA (PIeKCHOUTHOCT (PUHAHCHPAbA.

° Jlocneha (hMHAHCHjCKHX CpecTaBa:

_ 000 PC1
} . - 10 1 rox 1-5ron | npekoS5ron | YKymHO
OTPKHBAHA I10 OCHOBY
S ) 23.684 | 23.684
[TotpakuBara 13
cneTL}l).nocmBa ha | 1.320
Jlpyra noTpakuBama 6.217 | . 6.217
Octaro 1.857 | 1.857
YRYIIHO 33.078 T
° Jlocnieha unHaHCHjCKHX 0OaBe3a:
000 PC
[ Onnce a0 1 rox 1-5ron1 | mpexoSron | Yikymuo
Jlyropoune obasese 2.897 2.897
O0Gase3e 13 110CI0BaAbA 34.724 34.724
| Ocraze KpaTKopo4yHe o0aBese 19.686 19.686
Ocrane o0OaBe3e 3a ropese 1 2,522 250
jaBHE [PHXOJE |
YKynHo . 56.932 D0 P e S e s 200

5. Yunpas/bame PU3HKOM KanmHTANA

[li/b yIpas/barba KalHTaIoM j¢ Aa JpymTBo 3aipiku crocoGHOCT [a HACTaBH Ja IOCiyje ¥
HEOTPAaHUYEHOM IEPHOLY Y npensubuBoj OyayhnocTH, Kako On akmuoHapHMa obe3beauno
nospahaj (mpoduT), a OCTATHM HHTEPECHMM CTpaHaMa TOBOJBHOCTH M Jd 6u ovyBajo
onTHMATHY CTPYKTYPY KallHTala ca IHJBEM [a CMarbH TPOLIKOBE KalliTalia.

JpymTBo, Kao 1 octajia Jlpymrsa Koja MOCIy]y yHYyTap HCTe [eIaTHOCTH, NPaTH KaluTal Ha
OCHOBY KOeUIMjeHTa 3aly’KeHOCTH (gearing ratio). OBaj KoeUUHMJEHT C¢ H3padyHaBa H3
OJIHOCA HEeTO HyroBata JIpylTBa H EEroBOr YKyIHOI KanuTaia. Heto ayrosame ce moduja
Kaza ce YKYIHH KpeJHTH (YK/bYdyjyhH KpaTKOpodHE H AyrOpotHe, Kao ITO j& NPHKa3aHo y
GUIAHCY CTARba) yMare 3a NOTOBHHY M TOTOBHHCKS CKBHBAICHTC. VKYIHH Kamural ce noduja
Kaja ce Ha KaIl|Tal, HCKa3aH y OHJIAHCY CTakba, 1071a HETO AyroBarbe.

° KoeuilijeHTH 3aLy’KEHOCTH IIPHKA3aHH Y cnenehoj Tabemn

y 000 PCIL
& Onuc : 2022. > """"’?"i 3
. ES £ S i SRR BN

3anysKeHOCT (KpaTK. M 1yropoyHH KpeauTH) 10.430 16.805
['0TOBMHA ¥ TOTOBHHCKH €KBHBA/ICHTH 1.229 11.303
Hero 3axyKeHOCT 9.201 5.502
Kanuran 191.635 263.309
YKynaH Kanuraj 200.836 274.612
KoeduiujeHT 3a1yKeHOCTH 0.05 0.02




6. HexkpernuHe, mocTpojerma H olpema

(v 000 PCII) 31.12.2022 131.12.2021 | 31.12.2020
['palyeBHHCKH 00]CKTH
lcrpaBka BpeJHOCTH rpal)eBHHCKH 00]jeKTH
[TocTpojema u onpema 255.420| 253.582 158.682
llcripaBKa BpeJIHOCTH MOCTPOjeHha U onpeMa 57.834| (36.903) (17.018)
Varama y Tyhe HeKpeTHHHE [TOCTPOjekha H OIIpeMy 180
ABAHCH 3a HEKPETHHHE, IOCTPO]eEba H OTIPEMY 695
Viynuo 197.586, 216.679 142.539

[TpoMeHe Ha HEKPeTHUHAMA, [10CTpOjerbiMa i onpemu y 2021. rogunn 6une ¢y crenehe:

000 PCT
I'pahesn Yaarama ApaHcHda|
wekn | Onpema |ua tyhum | ocHoBHa | YRynHo
objexTu HITO | cpeactBa ' .

HabaBna BpeaHoct
Ctame Ha 01.01.2021. 158.682 180 695 159.557
Hose nabaBke 94.934 3.442 98.376
Pacxo 1 npoaaja (-34) (-3622 (-695) (-4351)
Ilponena BpeAHOCTIL CPeACTABA:
MCKIbHKERE IOUETHOT CTama yCJIe]
MpomeHe — 10 BHCHHE HCIPABKE BPE/IH.
TTosehama mpuU3HATa Y peB pe3epBamMa
CMambemba IpH3H. v OHIaHcy ycmexa ot
Crame na gan 31,12, 2021. r 253.582 0 0] 253.582
McnpaBKa BPeIHOCTH
Crame na gan 01.01. 2021. roa. 253.582 0 0| 253.582
KopeKIHja mo9eTHor cTaiba
Kopurosano nouerno crame 01.01.2021 253.582 joorif) 0] 253.582
AMopTH3aluja 19.904 19.904
Pacxopn / mpojaja (-19) (-19)
Edextn nporeHe BpeJHOCTH HA HCTIPABKY
BpeIHOCTU T
Crame na aan 31.12.2021. rox. 36.903 36,903
Cajamiba BPeJHOCT Ha JIaH: _
31. meuembpa 2020. roanne 0| 141.664 180 695| 142.539
31. nenemopa 2021 roaune 216.679 0 0|  216.679




[TpoMeHe Ha HEKpETHHHAMA, TOCTPOjeuMa i onpeMu y 2022, ronunu 6uie cy caenehe:

I'pahesn Yaarama ABaHcH 32
ek | Onpema |(na tyhum | ocHoBHA | YKynHO
00jerTH HITO | cpencrBa s
Ha6aBHa BpeaHOCT
Crame na 01.01.2022. 253.582 0 0 253.582
IHope nabapke - nopehame 1.838
Pacxoa 1 npo/iaja - eMamene
Crame na nan 31.12. 2022 r 255.420 0 0] 255.420
AcnpaBka BpeaHOCTH
Crame na aaun 01.01. 2022 roz. 36.903 : AR B o)
Kopekumja noueTHor crama
Kopurosano no4erso crame 01.01.2022 36.903 : Lol 36903
S 20.931 20.931
Pacxo/1 / npozaaja
[Edextu npoueHe BpeIHOCTH HA HCIIPABKY
BpEIHOCTH
Crame Ha 1an 31.12.2022. rox. 57.834 57.834
Cajamma BPeIHOCT HA J1aH:
31. genembpa 2021 roaune 0] 216.679 0 0] 216.679
31. penemGpa 2022 roaune 0| 197.586 0 0] 197.586
: _ I'pahesu = Vaaranja Apancusa| -

AMOPTH32IHOHA s wekn | Onpema Qupega_ Y lna ’IyleJM 0CHOBHA | YKYIHO

mre g MpHIpeMH AR SpRclaE S B il
CTOIA NIPOCETHA o0jexTH ' HIIO |cpexactBa |
31.12.2001. 7.85% 7.85%
31.12.2022, 8.19% 8.19%

JIpyIITBO Ha MO3ULM]H HEKPETHHHA, TIOCTPOjersa H OnpeMe eBHICHTHPA IIpe CBEra OpeMy 3a
[ITaMIAKkE KAo H KaHIeNapHjCKy ompeMy.

Ca crameM Ha gaH 01.01.2020. roamHe HM3BpLICHA je IpouneHa ¢ep BPeIHOCTH OmpeMe Ol
CTpaHe He3aBUCHOT MPOLCHHTE/bA, KOja je eBHICHTHPAHA Kao yBehame BpeJHOCTH ONpeMe U
peBAIOPH3ALMOHUX PE3EPBH y OKBHpY KamuTala Kako je mpukasaxo y Tabenu u3Han. Hamme,
Hpymreo je y 2020. roxuHd NpPOMEHHIO MOJIHTHKE HAKHAIHOT BpEIHOBAMbA TI03HIIM]E
HEKpETHHHA, TIOCTPOjeH-a U OIPEMe H 3a HABCIACHO MUTAmbe oaabpaio Mojiesl peBalopu3aumje.
EBHCHTHpae [IPOMEHE HaBe/IeHe pavuyHOBOJACTBEHE IMOJHTHKE H3BPLICHO je TPOCIIEKTUBHO,
onHOCHO Toue o 2020. romuue, y ckiamy ca naparpadom 17 MPC 8 — PauynoBoacTBeHe
TOJIUTUKE, TIPOMEHE PadyHOBOJICTBEHUX IIOJHMTHKA H TPCIIKE, Kao H y CKualdy ca oxapenbama
MPC 16 — HekpeTHHHE, TOCTPOjerba U ONpeMa.

Amoprmsammja 3a 2022. romuny obpadyHaTa je Ha TIPOLEHEHE BPEIHOCTH OIpEME, kao
HaOaBHY BpeIHOCT ompeMe Koja je HabaBimjeHa y TOKY TOMAHHE H H3HOCH 20.931 xumana
nuHapa (3a 2021. rogudy: 19.904 xuspana auHapa) H yKIbYdeHa J€ ¥ TPOLIKOBE ITOC/IOBAMBHA
M3BEINTAjHOT IepHO/A.



7. JyropouHn (pHHAHCHJCKH IJIACMAaHH

qumha y Kanmany 3aBUCHHUX npaBHx Jmua ‘.
KB® oo -

Munyc: Ucnpapka Bpeanoctu - Kb® noo -
OTKyn/beHe COMNCTBEHe aKlHje U  OTKYILbEHH
COTICTBEHHU VJIe/H | 12.067 12.067
OcTand AyropoYHd GUHAHCH]CKH IIaCMaHH 8.273 9.156
Vcnpapka ;1) FOPO'-lHH (bHHaHCH_]CKI/I [U1ACMAHH -

Jlyropoyne (puHAHCHjCKE IUIACMAaHE YHHE OTKYI/bEHE COICTBEHE akuMje y u3Hocy 12.067
XHJbajle JMHApa Kao U AyropouHH craMOeHH KpeJuTH y H3Hocy o 8.273 Xxubaja AuHApa.

8. Bauauxe

000 PCJT

3ammxe MaTeanana pezepBHHx ,E[eHOBa anata u
UHBEHTapa
Poba

iy LS

- i U GRS L, SO 5.629

- <1 R e e 3.597
- TEIBHE . csccusinnin mis wsa R AR Re S T M R 1.264
- OCTANE MATEPTIATL. + .+ + v cnsessnnonnronsenrssmessnnmessarantss 2.431
= PESEPBHE JEIOBH. .. iciivsssaiansuonsnsannsnsssisissanssents 20.942
- T s & < ey RO PU RS B5 84
- L T R o L

JlaTH aBaHCH 3a 3aIMXE U yeIayre u3Hoce 429. xuspajie HHapa H OHOCE CC Ha aBaHCe ate .
(y XHJbajgama JIHHapa):

- JIATH QBAHCH Y 3EMIBH....iivovivrrivnisisesroesressesnsrssssressenies 283
- IATH aBAHCH Y HHOCTPAHCTBY . ovvvurnnreerisensnncnseies 146
- VU e 00550207544 AW D R G M it it s 429

[Momue 3aimuxa ca cramem Ha man 31. menembap 2022, romuHe H3BpLICH je oI CTpaHe
umMeHoBaHe Komucuje. EnaGopar o MOMACY YCBOJeH je JaHa 27.01.2023. roguHe H CBE
KOpeKIHje CTama 3a Hecjarawma YTBpheHa IO MONHCY W3BPIICHE Cy Ha HAGHH /@ HCKasaHo
KEBHTOBOJICTBCHO CTamhe 3a/1uXa 0rosapa CTBAPHOM CTamby.



9. INoTpakuBara

[ToTpaxkupama 0.1 Kyama 23.684 30.196
Ocrajia MoTpayKUBamba 3.408 3.037
[ToTpakuBarba 3a Buie n1ahed mopes Ha n00UTaK 2.428 2.428
[loTpakuBarba 1o OCHOBY IIpeTniaheHux mopesa u

NOTIPHHOCA . . 2329 |

12.21 ;
137.435

Kymua y sewmn 136.867 |

HcnpaBka BpeIHOCTH K 113.183 107.239

JIpyIITBO je BPIIMJIO yCarJalaBatbe MOTPAKHBABA O KyIald y CKiay ca 11aHoM 22 3axona
0 padyHoBOACTBY, Ha JaH 31.10.2022 u 31.12.2022. roguue JlpymTBO HMa ycarnaumeme y
pucHHH o1 89,50% .

CrpykTypa HeTo MOTpakuBarba Ol Kynana rpeMa nocrehy npukasata je y cnenehoj radenm:

{

Homna w3 cneutb.ﬂocncJB
Ocrasia NOTpaKHBamba - 00J10BabA 1.460 1.376




11. Kanurana u pesepse

Ykynan kanurtan Jlpywrsa Ha gan 31.menembap 2022. roqmne uma cienehy cTpykTypy:

_ _ y 000 PC
Onuc 31.12622- A o ._ 1.] 221 '- t7

AKIIH]CKH KaluTaml 654.406 654 406
| JIpKaBHH KamHTal 309.934 309.934

EMucHoHa npemuja 3.129 3.129

OcTajid OCHOBHH KaluTall

Pezepre

AKTYyapcKH J100HIH 5.563 4.386
| Peasi.pesepBe (peBajlopH3.0Npenme) 74.705 96.005

Hepacnopehenn p1o0uTaK 29.974 49.887

['yOuTaK paHH]UX OJIHHA (813.500) (806. 294)

['y6urak Tekyhe roaute (72.576) | |

YKYIHO:

| 191&35 ]

OcrorHH Karmutan JlpymTa H3Hocn 964.339 Xuibajie AMHapa U YHHH ra: aKIIMjCKH

KaruTan y u3Hocy o 654.406 xusbana nMHapa, NpKaBHU KanuTajl y H3HOCY O 309,933

XH/bajia JIMHapa.

CTpyKTypa OCHOBHOT KamuTaja je ciejeha:

| Baacnuk Bpoj akumja | Crp
Peny6muka CpOuja 296,399
Peny6amuxu dorx 3a [THO 249.320
Pen. @oH 1 3a 3ApaBCTBEHO OCHIYPARLE 99 992
['pan beorpan 64.467
Hanuonanna cyba 3a 3anol/baBarmke 13.432
Komnanuja IlItamnapuja bopda an 9.891
I'pan [lan4yeBo 599

Ommruna Crapa Ilaszosa

403

Manu akuHoOHapu

55.939

Cpera 0CHOBHH KallHTAJ:

L T

Hajsehu akuuoHapH ¢y NpuKa3aHu y crneaehoj Ta6enn

__ Arumonapu

Peny61HKa Cpbuja

Penry6mukn ponj 3a [MTUO

Pen. @oua 3a 3ApABCTBEHO OCHIVPALE

I'pan beorpax

Harmmonanna ciyzk0a 3a 3anonybaBarbe

Kommnauuja [lITamnapuja bopba all

['pan Ilan4eBo

Omrruna Crapa [lasosa

Keuman JoBan

Panojkosuh Mapujana




HomuHamHa BpeaHOCT jeaHe akmyje u3Hocu 1.220 nwHapa. Tako [Ja BPEIHOCT OCHOBHOI
KarmuTana npema Opojy akumja msHocH 964.339 xmipaga amsapa (790.442 axkumja x 1.220
auHapa = 964.339 xubana AuHapa).

VMmameme yKynHor kanutana y 2022, rojuH# HacTano je yciel ocTBapeHor ryburka rexyhe
roauHe y U3Hocy o1 72.576 xusbana JuHapa.

Hepacnopehenn mobGutak y BHCHHH 07 29.974 Xuipage IMHApa je€ HacTao yKHIameM el
peBATOPH3ALMOHMX PE3epBH MO OCHOBY edekTa amMopTH3auuje oOpadyHare Ha (ep BPEAHOCT
ompeMe y Toky 2022, rojuHe, Kao H IPEHOCOM I[O3HLHMja y OKBMpY Kamurana Ha JOOHT.

AxTyapcku 100MTaK y M3Hocy ox 5.563 xmspaje IHMHApa HACTA0 je MO aKTYapCKOj MPOLeHH

caJallkbe BPeIHOCTH MO OCHOBY pa3sepBHCakba 3a OTPEMHHHE TIPH OUIACKY Y HCHBI/Ij}’.

[TpoMeHe Ha MO3HIM|H PeBAIOPH3AIIHOHEX pesepsH y 2022, romunu ¢y cienehe:

Onunce 2022
ITo4eTHO CTame 96.005
Veehame peBaopu3allMOHAX pe3epBH yClleI KibIKerha NpUrajamba
3aBUCHOT IPYLITBA
Edekar npoiieHe Ha 0JUTOXKEHE I0pecKke obaBese
Kpikeme edekta pa3nuke y TPOILIKY aMOPTH3allH]e - IPEHETO Ha -21.300
Hepacrnopeheny 100uT
VKynHo 74,705
12. JIyropo4Hna pesepBHcamba
JlyropouHa pe3epBHcamba ce 0THOCE Ha:
y 000 PCJI
| ; Onuc £ R & 17 ] e v s
PesepBucama 3a HakHage M japyre OeHeduimje 16.626 17.410
3aIOCICHHX i

62 AR1T 4100

PesepBucame 3a HakHajIe U Apyre OcHe(HUH]E 3alOC/ICHHX, KOje C€ OJHOCH Ha pe3epBHCaiba
3a OTIpeMHMHe NPUJIMKOM OJacKa Y MeHsujy ypaheHo je y ckialy ca MebynapoaHum
pauyHOBOJCTBEHNM cTaAapaoM 19-Hakmaje 3anocieHuma.

Tabena npomeHa IyropoYHHX pe3epBHCAILA:

[ToueTHO cTamkE

Hcnnare oTnpeMHUHA

AKTyapcKa pe3epBHcama




13. dyropounn obaBe3se

Ocrane myropoune obapeze manoce 2.897 Xuimalny JMHapa i oIHOCE ce Ha oOase3e odyxBaheHe
VHarpe I MPUIPeM/bEHHM [UTAHOM PeopraHusaliije.

YHanpe 1l MpHIpeMJbeH UIaH peopranmsammje moca.op. 11 Peo 24/2018 je mana 01.02.2019.
rojuHe ycBojeH, a aana 22.05.2019. romune 10610 MOTBpIY MApaBOCHAKHOCTH [TpuBpeanor
cyna y beorpany. [lnan npeasuba ja obasese [lpymTsa ca cTarbeM Ha JaH 21.06.2019. ronune
yy H3MHpeHe y POKOBHMA KOjU ¢y mpe/iBulern 3a onapeheHy Kmacy nopepuoua.

14. KpaTkopouHa pe3epBHCaka H KPAaTKOpOiHe obaBese

000 PCJT

KpartkopouHe (uHaHcHjcke 00aBese 7.533 6.954
[IpHMJbEHH aBaHCH, JCIIO3UTH H Kayluje 7035 179
(O0aBe3e U3 MOCIOBaAbHA 27.689 7.616
Ocralie KparkopouHe obasese 12.153 13.200
O6ageze 110 ocuoy [1/IB 1 ocTanux JaBHHX 2572 3971
npuxo/ja

IlacuBHa BpeMEHCKA PA3IPaHUYCHa _ _ s 1.797

KpaTkopouHe ¢punaHcHjcke obaBese

Kparkopoune (uHaHCHjcke o00aBese H3HOCE 7.533 xubajga [OWHApPA M MpPeICTaB/bajy
pasrpanuyeH u3Hoc obasese M3 VIIIIP-a kxoju mocmeBa y POKY [0 TOJMHY JaHa O JaHa

Gunadca.

Oo6agBese U3 MoOCJA0BaAKBA

000 PC
[IpuM/beHH aBAHCH, AETIO3UTH U KayImuje 7.035 179
JloGaBbaun — OCTAIA TIOBE3aHA NPABHA JIHLA :
JloGaBibaun y 3eMJbH 4.545

R RN W, N L R e e
e UL 6 iy ey R L

gk
JIpyluTBO HMa ycarjameHo CTamke ca CBUM pehinM 1obapbayuMa y 3eMJBH..

[IporeHat ycariauema H3HOCH 91,15%, W3HOC HeycariameHnx obaBesa H3HOCH 2.390

IHMHApA. . '
CrpykTypa 06aBe3a ipema 100aB/baunMa npeMa nocnehy npukasana je y cnenehoj tabenn:




Ocrane kpaTkopouHe obaBe3se

it el A i e SVLTRNE

O6agse3se o 0CHOBY HeucIUtaheHHX 3apaja i

HaKHaa, OpyTo
[pyre o0aBe3se

HO .

Usnoc ox 11.826 xuipana quHapa ce 0QHOCH Ha o0aBes3e 3a 3apaje W Iope3e H JONPHHOCE Ha
3apaze pajHHuKa 3a Mecell genembGap 2022. rogue.

OGaBese 110 OCHOBY MOpe3a HA 10ATy BPeJHOCT M OCTAJIMX jaBHHX NpHX0Aa
000 PCJ1

O0asese 3a ope3 Ha AOJATY BPEIHOCT
Ocrazne obasese
Kparkopo4Ha IIacuBHa BpeMeHCKa pas

Crame 31. neuemdpa 2020. IN'ogune -
OJ1I07K. TIOPECKa CPEACTBA
EdexaT mpolieHe Ha OJUL opec. obaBese
On/107KeHH TTIOPECKH MPUXOJ meproaa y BY
Crame 31. neuembpa 2021 roxuse -
o[107K. mopecka obaBese

Korekcije

Edexar mpolieHe Ha 0JU1. Iopec. 00aBese
OJUTOKEHH TTOPECKH MPUXO eproja y bY 2.240

Omnokene nopecke oGasese JlpymTsa, Ha JaH 31. nenembap 2021. roamne m3noce 15.274
Xu/baia JMHApa, HacTaje Cy Kao pesyiTar pasiaHKe namely canamimbe KIbHITOBOICTBEHE
BPEIHOCTH OINIpeMe M Caalllibe BPEIHOCTH HCTe yrBpleHe 1o MOPECKHM TPOITHCHMA.

(a) Tekyhn nopeckn pacxoj nepHoaa

000 PC
['yOuTaK Ipe onope3uBama 74.816 48.664
OGpauyHaTu nopes
VKynHa yMameha 00padyHaTor mopesa
Texyhu pacxon nepuona
On107KeH IIOPECKH MTPUXOI (pacxon) mepuona 2.240 520
Heto ry6uTak 6e3 01I0KeHOT MOPECKOT MPUXOAd 74 816 48.664
(pacxo/a)
Heto ry0HTaK 72.576 48.144




16. VYcarjiamasamwe NOTpPakKHBamba U odaBe3a

JIpyImITBO je U3BPIIAIIO ycariamasame MoTPakHBamba 1 ca crambeM Ha fnan 31.10.2022. roauye,
kao u Ha gaH 31.12.2022. rogune mytem MOC obpacua.

17. Iloci0BHH NPUXOAH

Hpuxonn ox npo,ua]e npomaona u ycnyra 297.254 279.760
[Tpuxox o npoaaje pobe 2.411 1.824
OcTray MOCIOBHH NPHXOIH 1.200 1.200
[Mpuxonu ox ycxkinahupama BpeJH. UMOBHHE 226
: ';x.:'; bl ot "}‘.'.-r'-‘f.:- T 1"-2 ¢ f}é ' g< _'"'52‘?;"_'- s TR o A | ’ '.

Hajsehn meo mpuxoza ce 0HOCH HA YCIIYTY LITaMIIarma.

18. Iloc/i0BHH pacxoiaH

000 PCIL

W&_&f

SRR PR

HaﬁaBHa BPEAHOCT npo,uaTe poﬁe T2
TpomKkoBH MaTepHjaia,roOpuBa U eHepruje 187.440 148.720
TpomkoBn 3apama, HakHama 3apajga H OCTAIH
JTHYHH pacxoau 154.759 150.814
TpollkoBH aMOPTH3AIH]E U pe3epBHCaAlbA 21.656 25.691
Pacxoau o yekiahuBama Bpe/lH. IMOBHHE

9.210

12.516

Tpomkosu Matepujana ce, HajpehuM AeoM, 0JIHOCE Ha (y XxuspajgaMa auHapa):

STHOTO TEATIID « i oo o b RS GRS S o RS S S AR R e ] 08.880
B i s RS AR AR S 28.405
SRS, < .-+ e i s e e e b sinns AL AR B5 HO R A MRV ey 25.489

TpomkoBH 3apaja, HaKHaIA 3apaga 0 OCTAIH JIMYHH PACXOIH H3HOCE PCJ1 154.759 xupana u
OJIHOCE C€ Ha:

000 PC
TpomLKoBH 3apaja i HakHasa 3apana (OpyTo) 125,323 120.108
TpolkoBH Nope3a u JOTPHHOCA Ha 3apane U
HAaKHA[Ee Ha TEPET NOoCIo/1aBla 20.760 20.629
Ocrann ;mtm acxnnﬂ i v R (e _8.676 . 0.0

Tpomkosn amopTusauuje 3a 2022. To/mHy H3HOCE 20.931 xuspaga JHHApa, J0K cy 3a 2021.
romuHy H3nocuan 19.969 xupana 1uHapa.

Ocraam mocaoBHn pacxoan 3a 2022, rouny u3Hoce 9.210 xusbale AuHapa i OAHOCE Ce Ha
crnenehe pacxone:



__. S P A e

TpOU.IKOBH ycnyra OﬂpH(aBaHH:a 83
[TpousBoane yciayre -
TpaHcrnioptHe ycmyre 528 600
3aKkynHuHe 300
Pexnama u nponaranja 16 4
Ocraiie ycuyre 556 593
Henpou3zpoane yciayre 3710 W
PenpesenTannja 361 426
[TpeMuje ocurypama 1321 227
TporuikoBy MIaTHOT IpOMETa 417 288
Tpomkosy wiaHapuHa 55 324
Tpomikosu nopesa 877 1.201

OcTany HeMaTepHjaIHH T

1037

706

Hpnxonu Kamara

[To3uTHBHE KYPCHE pa3lIHKe

Ocramu ¢

Pacxom{ Kama'ra

HeraTupHe KypcHE pa3jinke

153

HeratusHe KypcHe pasiuKe OJHOCE ce Ha yckinahusame obaBesa npeny3eha H3paKeHUX y

cTpanoj BayTH ca cpemuM KypcoM HbC.

21. OcTtanu npuxoau

OCTaJIH. HC]’IOMCH H TIPUXOIH

Jo6uuu o1 mpojaje MoCTPojeba i ompeme

Jlo6uiu o Ipojaje MaTpHjaia 1660 1.209
Harrahena oTnmcaHa NOTPAKUBAA 0 5
TIpHxod 1O OCHOBY edexara yTOBOpeHE 3allITHTe 178
0]l pH3HKA

[Tpuxoan 0/l cMatbera obasesa 1803 11
[Ipuxo/u 01 YKHamka pe3epBucamna 1446

910



[puxomam oa mpoiaje Marepujana usHocy oA 1.660 xusbaza JHHApa, OMXHOCE Ha MPOIA)Y

manupa .

22. Octaju pacxoau

y 000 PCII
Onne | 2022 2021.

Pacxoau 1 MarKOBH 110 IOMUCY 1 | 28 16
OcTa/Ii BaHPEJHH PacXOIH e | 82 345
OcTaji pacxo/u — YKYIIHO | 110 361

' Pacxou o1 yckialjuBara BpeAHOCTH OCTale |

| IMOBHHE

' Pacxox 011 yek1ahHBamba BPeIHOCTH OCTale I .

| al b 6.083 2.011
MMOBHHE KOja ce HCKasyje 1o ¢ep BpeAHOCTH

_ VkynHo: 6.193 12372

Pacxomd o1 ycknahuBamba BpPeIHOCTH OCTalle HMOBHHE KOja ce HCKasyje

no ¢ep BpeIHOCTH

Kpo3 GuyaHc yerexa y u3socy on 6.083 xuibaja quHapa ce 0JHOCE Ha HCMPABKY NOTPAKABArbA

npeMa Kynnuma.

23. Ilopes Ha g0o6uT

y 000 PCA
| Onuc 2022, L2021 e
| Texyhu nopes — IOPECKH pacxo/l nepuoja
O10KeHH NOPECKH pacXo iy NepHoaa
OU10/KeHH [TOPECKH npuxo:m nepuoa 2.240 520
VKyIHO: 2.240 520

24. 3apajaa no aKuHjH

(a) Ocrosena 3apada no akyuju

OcHOBHA 3apajia 10 aKLUju M3payyHaBa e TaKko WITO ce J00HTaK hOjH npHnaja akipoHapuMa
JpyiiTBa NOJETH [OHACPHCAHMM MPOCEUHMM GpojeM OOMYHMX aKIHja y ONTHLAJY 3a MepHoJ
ucKupydyjyhu obmune akuuje koje je JIpymTBO OTKYNUJIO H KOje ce Ip/Ke Kao OTKYTL/beHE

COTICTBCHE ﬁI\lII/I_le.

V texyhoj roauds JIpymTBo je OCTBAPUIO ryOHTaK 10 akuju on 134.80 PCL




25. Ilorennujanne odasese

(a) Cyocku cnoposu

[Tpuka3 akTuBHUX mocrvnaka, v kojuma je I'Tl Kommanmja "[lltamnapuja bopba" Tyskunan:

TYXKEHH  BP.IIPEAMETA cya BPEJHOCT MPOLIEHA MCXOJA
[pensior 3a H3BpLUEHE MNOIHET ¥
Menon JJOO H. Ws. 1/21 on 04.01.2021. | [NpuBpennu cyay 14.254.810,37 aeuem6Opy 2020. ronune, yeka ce
beorpan roanHe Beorpaay - AUH. cripoohjerme u3BpICHa.

JaBHu u3BpIINTED,
Muxamuno Hdparosuh

Quekyje ce HamlaTa y NOCTYNKY
H3BPLLIEHA.

[IpuKa3 aKTHBHHEX MOCTyIaka. v kojuma je I'TI Komnanuja "I[ltamnapuja Bop6a" Tyzxena:

TYKWIAL BP. TIPEIMETA

cya BPEJHOCT

MPOLUEHA HCXOJA

Jlparan JKuskosuh

1 [11 Gp. 1216/21— paaHn
crnop

[lpBU OCHOBHE CYA Y
beorpany

90.000,00 gun.

[MapHUYHH MOCTYMAK j€ ¥ TOKY,
OueKyjeMo Mpecyay ¥ KOpHCT
JpYIUTBA.

(6) Y toky obpadyHckor nepuona Jlpymrso HHUje HMAJI0 MOPECKHX KOHTpOJIa.

26. 3ajore u jeMcrBa

JlpyImITBO HeMa 3a0Te Ha ONPeMH I 1aTa JeMCTBa.

27.

JIpyLITBO je y TOKY H3BELITajHe I'OUHE HHje UMQIO I0BE3aHa JHLa:

IloBe3ana npaBHa JHIA




28. Ilopeckn pusuuu

[Topeckn 3akonn PenyOnuke CpOuje ce yecTo pa3iHYuTO TyMadye U IpeaMeT Cy YeCTHX
u3Mena. Tymaderbe MOpecKuX 3aKOHa OJ1 CTpaHe MOPecKUX BIAaCTH y OJHOCY Ha TpaHcaKiuje
¥ aKTHBHOCTH JIpyInTBa MOTY Ce pa3MKoBaTH 0] TyMadema pyKoBoacTsa. Kao pesyiarar
M3HETOr, TpaHCcaKIinje Mory OUTH OCIIOpEHEe 071 CTpaHe MOPECKHX BIacTH H JIpylmITBy Moxke
OuTH oapeljeH moaaTHH M3HOC Ope3a, Ka3Hu U Kamarta. [lepnoj 3actapenoctu mopecke
obarese je neT roguua. To MPAKTHUHO IHAYUM J1a [TOPeCcKe BIACTU MMAJy IIpaBa Ja oJpere
miahame Hem3MHpeHHX 00aBe3a y POKy OJ1 I1eT Io/IHa 01 Kaja je o0aBe3a HacTaa.

29. Jlorahaju naxon n1ana GmIaHca cTama

28.02.2023.ronqure Munucraperso [Ipuspene Pemybmuke CpOmje moneno je:
JaBuu no3uB 3a I'IPHK}"TI.’baHjL’ nicaMa O 3aHHTEPCCOBAHOCTH 3a yt{emhe V' HOCTYIIKY
npuBaTusauije Jpymrsa. ILudpa japuor nosusa [103 1/23
[lo ocHOBY HM3BpIIHE H HpaBocHakHe npecyie Tproeunckor cyna y beorpamy XIX
11.549/07 TTIK Iltamnapuja Bopba je mocrana nosepuian y YIIIP-y HUIT Komnanuje
bop6a a.1. Ha ocHoBy motpaxuBarma koje je mpusxaro y YIIIP-y HUII Kommnauuje
Bopba, I'TIK I1Itamnapuja bopGa je xo6uia yaeo y HUJI Komnanuju Bopba 01 6-7 %.

Y TOKy je npoueHa yaena.

V Peny6muunn Cpbuju je 15. mapra 2020. rogmne yBEJACHO BaHPEIHO CTambe 360r
mmpema kopora supyca (KOBHJI19). Banpenno crame HHje HOCEOHO MOrOIUIO0 CEKTOP
y kome JlpymTeo nociyje. Pykosonctso Jlpymitsa mpeay3eno je BHUIIE Mepa Ha 0UyBamy
nukBuaHOcHe mosummje y 2020. m 2021. roawHH, mpe CBera y palHoHaTH3aLH]je
pacrofiarama JIHKBHIHHM CpEICTBHMa Koje nocenyje. PykoBomcrto Jlpymrsa je
NMPOLCHAIO [a@ HOBOHACTAIH EKCTCPHH YCJIOBH Y MpHBPEIH PentyGnuke CpOuje u
OKpyXkema, a ymumajyhu y 003up HHTepHe (akTope, OXHOCHO OOMM mHOC/OBama H
Jocalalliby COJBEHTHOCT M JMkBuaHOCT JlpymiTBa y HEpHOAY 10 JaHa CavdnmbaBarma
(MHAHCH]CKMX W3BelITaja, HeMajy MaTepHjalHo 3HA4YajaH yTHIA] HA CIOCOOHOCT
Jlpymitsa /ja HaCTaB| 1a MOCIyje 110 MPUHIHITY CTATHOCTH Y noriaeaHoj OyayhHOCTH.

Y cxitany ca MehyHapoauum craniapanma GHUHAHCH]CKOT H3BEINTaBakba, PYKOBOACTBO
JIpyIuTBa je H3BPUIJIO aHATH3Y U NPOLEHY MOCTOBHHX nepdopmancu JpyimTsa y nepHoay
071 FOIMHY JaHa HAKOH JaHA CAuMibaBara (JMHAHCHJCKHX M3BELITAja, KAO M JIMKBHIHOCHE
nosunuje JpymTBa y HCTOM HEPHOAY, Kako OM YTBPAMJIO Ja JiH IIOCTOjH MaTepH]alIHO
3HAyajHa HEM3BECHOCT Yy BE3H Ca MHUTAFmEM HACTABKA MOC/IOBAbA JlpymTBa. AHanusza H
npouena Jpymrsa o0yxBaTuia je U MepHON HAKOH TOJIMHY JaHa OX [aHa cayumbaBarba
(QUHAHCHjCKIX H3BEITaja, H TO CBE JI0 Kpaja rmeprojia oTIulaTe perporpaMHpaHuX obaBesa
JlpymTea. PykosogacTBo JlpymTsa y CBOJHM HpoLEHaMa je yzeno y o03uMp H CKCTepHE
yCIIOBe HM3a3BaHe NAHACMHJOM BHpYyca KOBUJI 19 wu muxoB Ha 0OMM aKTHBHOCTH
Jpywrsa.J[pylITBO je Ha OCHOBY CNPOBEJCHHX aHalM3a 3aK/pyHqHIO Ja HE MOCTOjH
MaTepujalHo 3HadajHa HEU3BECHOCT Y BE3H ca MATAaHjeM HacTaBKa IocnoBara JlpymTsa,
Te ¢y U (PMHAHCH]CKH H3BEIUTAjH CAYUIbEHH y CKIIALy (bopMHPAHHM 3aKJbYYOM.

Carnacio MPC 10- [loreHumjaine oGaese u porahaju HaKOH OuaHca cTama HHCMO
YTBPIWIH MOCTOjaHje APYTHX norahaja xoju MOTy Ja yTHYY HJIH YTHUY Ha HCTUHHTOCT U
00jeKTHBHOCT DHUHAHCHJCKHX H3BELUTAja 32 TOIMHY Koja ce 3aBpuwia Ha gad 31.12.2022
rOJI, HUTH Cy 3aXTeBaje KOpeKIlHje GUHAHCHJCKHX M3BEIITaja.



30. leBu3HM KYpCEeBH

CpeJubH KypeeBH 3a AeBuse, yTBphenn Ha MehyOaHKapcKoM TPXKUIITY ACBH3a,
NpUMEREeHN 3a MpepauyH JICBH3HMX MO3unmja OMianca crama y JHHApe, 3a Moje/TuHe

riaBHe Banyte Ouiu cy cieaehu.

31. nenembap 2022 31.nenembap 2021
EUR 117.3224 117.5821
USD 110.1515 95.6637

Beorpax 27.03.2023
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I'TIK “IITAMITAPAJA BOPBA“ A.11.,
BEOI'PAZL

DUHAHCHJCKHU U3BEIITAjU
31. neuem6ap 2022. roqune u
H3BemTaj He3aBUCHOT PeBU30Pa



'K “IITAMITIAPUJA BOPBA“ A/l BEOI'PA

CAJIPIKAJ

Crpana

W3BemTaj He3aBUCHOT peBU30pa 1-4

DUHAHCH]CKU U3BEIITAJH :

bunanc crama ca crameM Ha aaH 31. neriemOpa 2022. rogune

bunanc ycriexa 3a roauHy 3aBpliieHy Ha aaH 31. nqememOpa 2022. roguae

W3BemTaj o ocTaoM pe3ynTaTy 3a TOAMHY 3aBplicHy Ha fAaH 31. neremOpa 2022. roquHe

M3BemTaj 0 TOKOBHMa TOTOBHHE 32 FOJIMHY 3aBplleHy Ha gaH 31. neuembpa 2022. ronuHe

W3Bemmiraj 0 mpoMeHaMa Ha KaluTary 3a TOAWHY 3aBpIIeHy Ha aaH 31. mememOpa 2022. ronune

Hamnomene y3 (hmHaHCHjCKe U3BEIITAje
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MN3BELITAJ HE3ABUCHOI' PEBU30PA
Axkuuonapuma u pykopojactBy npuspennor apyumrsa ['TIK ,,IITAMIIAPUJA BOPBA“ a.x., beorpan

HeraTuBHo MUlIJbem-€

WzBpmmm cMo peBusnjy ¢unancujckux usBemraja ['TIK , Illtamnapuja Bop6a“ a.n., beorpax (y mamem
Tekcty ,,[IpuBpenHo npymrTBo”), Koju o0yxBaTajy OmmaHc crama Ha gaH 31. mememOpa 2022. roawHe,
OunaHC ycrexa, W3BEIITaj] O OCTAJIOM pEe3yNTaTy, W3BEIITa] O MpOMEeHaMa Ha KalluTaly W HM3BEINTaj O
TOKOBHMMA TOTOBHMHE 3a TOJMHY 3aBpIICHY Ha Taj JaH, Ka0 M HAllOMEHE y3 (MHAHCHjCKE W3BEIITaje KOje
VKJBYUYjy CyMapHH Iperiie]] 3HaYajHUX paqyHOBOACTBCHUX MOJIUTHKA.

ITo Hamem MuNUBbERwY, 300r H30CTaBJbatba WHGOpPMalMja HaBeACHUX y oaelbky OcHosa 3a He2amueHo
MuuL/berbe HallleT 3BeITaja, MPUIoKeHH GUHAHCH]CKY U3BEIITAjH HE Ja)y UICTUHUT U 00jeKTHBAH MPHKa3,
[0 CBMM MaTEpHjaTHO 3HAYajHUM aclieKTuMa, puHaHCcHjcke nosunuje [IpuBpennor apymTsa Ha jnaH 31.
neuem6Opa 2022. romuHe U lberoBe PUHAHCH]CKE YCIIEITHOCTH U TOKOBA TOTOBUHE 3a TOJIMHY 3aBPIICHY HA
Taj JaH y CKJIaJy ca 3aKOHOM O PayyHOBOJCTBY M OCTaJIUM padyyHOBOJACTBEHHM IponucuMa PemyOinke
Cpbuje.

OcHoOBa 32 HeTATHBHO MHUIIL/bEH>€

[IpuBpenuo apyurrso je y Toky 2022. roguHe HACTaBHIIO Ca MOCIOBAKEM y OTS)KAHUM YCIOBHMA, IITO j€
JOBEJIO JIO 3HAadYajHOr MmoBehama TPOIIKOBA MPOHM3BOMIE KOjU HUCY MOIJTH Yy IYHOM H3HOCY Ha Oymy
VKJBYYEHHU y ILIeHy KOIUTama yciayra Koja je MpuXBaTJbhBa 3a Kpajibe Kymue. [lopen tora, IlpuBpento
IpywtBo ce o1 2019. ronune Hanasu y npouecy peopranusanyje (YIIIIP) mro je aupekTHO yTUIalo Ha
HemoryhHocT [IpuBpenHor ApymTBa Ja 3aKjbydyje HOBe (MHAHCHjCKE apaHXMaHe WM Ja Halje 3aMeHy
(uHaHCHpawa y NUJbYy NpHOaBJbamkba HENOCTajyYhHUX JUKBUIHUX cpelcTaBa 3a Tekyhe mocioBame. Ox 14.
mapta 2023. roguHe je mpectao npousBonHu nporec y [IpuBpenuom apymrey u 21. mapra 2023. roaune
ycBojeH je [lporpaM pemaBama BUIIKA 3allOCICHHX KOJEM Cy CBH 3allOCICHU IIPOTJIAIICHH BUIIKOM
3anocneHnx. OBa cuTyaluja ykasyje Ja MocToju MaTepHjaHO 3HauajHa HEM3BECHOCT KOja MOXKE M3a3BaTH
3HayajHy CyMmby y Be3u ca crocoOHomhy [IpuBpenHor ApymTBa Ja HacTaBH IIOCIOBame 110 Hayery
cramHocTH. OUHAHCH]CKY U3BEIITAjH HE 00eI01akyjy aIeKBaTHO OBY YHELCHUILY.

PeBu3ujy cMo H3BpIIMUIM y CKIAOy Ca CTaHOapAWMa peBU3Hje mpuMemuBUM y PemyOmumm CpOuju u
3akoHoM o peBu3uju Penyoimke Cpouje. Hare oAroBopHOCTH y CKIIaay ca THM CTaHIapAnMa Cy JAeTaJbHUje
OMHCaHe y OJIeJbKY M3BEIITaja KOjU je HAcIOBIbeH (02080pHOCMU pesu3opa 3a pesusujy QUHAHCUjCKUX
uzgewmaja. Mu cMo He3aBHCHH y omHOcy Ha llpuBpenHo npymrTBo y ckiany ca ETHYkuM KomekcoMm 3a
npodecuonaHe pauyHoBohe Ombopa 3a MelyHapoHe etnuke ctanaape 3a pauyHoBohe (IESBA Konekce)
U eTHYKUM 3aXTEBHMA KOjU Cy PEJICBAHTHM 3a Hallly peBH3Hjy (PMHAHCH]CKMX H3BelITaja y PemyOmuiu
CpOuju, ¥ MCIYHWIH CMO Hallle Jpyre €THYKE OJFOBOPHOCTH Y CKJIAy ca oBUM 3axTeBuma U IESBA
Konexcom.

CMmaTpamo J1a ¢y peBHU3UjCKH JJOKA3U KOje CMO MPUOABUIN TOBOJBHM U aJICKBATHH J]a HAM IIPY>KE OCHOBY 3a
HETaTUBHO MHIBEHE.

(HacraBak)



MN3BELITAJ HE3ABUCHOI' PEBU30PA

Axuunonapuma u pykosojactBy npuspensor apymrsa I'TIK ,,IITAMITIAPUJA BOPBA“ a.x., beorpan
(HacraBak)

Ckperame naxme

CkpeheMo naxmy Ha YHHEHHILY J1a QUHAHCH]CKHU W3BelTaju [IpuBpeHOT IpyIITBa Ca CTambeM Ha JaH U 3a
roJuHy Koja ce 3aBpmaBa 31. mememOpa 2022. roauHe u [oaumimu U3BENITa) O MOCIOBaKY, JO TaHA
M3/1aBarba M3BEIITAja PEBU30pa HUCY YCBOjeHH 01 cTpaHe CKyMIITHHE aKIMOHapa, Ka0 OpraHa HaUIe)KHOT
3a ycBajame U JOHOIMICHE TPEAMETHHX OIUTyKa.

Ocrane uapopmanuje

PykoBonctBo IlpuBpenmHor apymrsa je OAroBOpHO 3a ocrane uHpopmaruje. Octane uHPOpMaImje
o0yxBarajy nHpOpMaIHje YKIbYIeHE Y TOMUIILH H3BEIITaj O MOCIOBAKY, ali HE YKIbYUYjy (pHHAHCHjCKE
u3BeITaje u M3Berraj peuzopa o muMa.

Hamnre Munbeme 0 (PMHAHCHjCKAM W3BEIITajUMa Ce HEe OJJHOCH Ha ocTalie HHPOpMaIrje ¥ He U3pakaBaMo
6110 KOjU OOJIHK 3aKJbyUKa KOJUM Ce MPYKa YBEpaBambe O HbHUMa.

VY Be3W ca HAIIOM PeBH3MjOM (DMHAHCHCKUX H3BEITAja, HAlla OATOBOPHOCT je Jla NMPOYHTAMO OCTaie
uHpOpMaIMje W MPH TOM Pa3MOTPUMO Ja JIM IIOCTOjH MaTepHjaiHa HEeNOCICOHOCT HM3Mehy X u
(hMHAHCHjCKHMX W3BEINTaja WM Ja JIM M3IJle]ia J1a Hallla ca3Hama CTeYCHAa TOKOM PEBH3Hje, WM Ha JIPYTH
HAauUH, MPEJCTaBJbajy MaTEpUjaJIHO TMOrpPEIIHa HcKa3uBama. C 003MpOM J1a CMO H3paswid HETraTUBHO
MHUIUBCHE Ha (UMHAHCHjCKE M3BemTaje [IpumBpenHor npymTBa, M3pakaBaMO HETATHBHO MHUIIBEEHE U O
yckinaheHocTn (uHaHCHjCKHX HWH(OpMalja Koje Cy JaTe y TOJIWIIBEM HU3BEIITajy O TOCIOBamy ca
NPUIOKEHHM (PHHAHCH]CKIM H3BEIITajuMa 3a TOJMHY 3aBpIIcHy Ha 1aH 31. nememoOpa 2022. ronune, Kao u
0 ycKIa)eHOCTH TPIIOKEHOT TOJWINbEr H3BEHITaja O IOCIOBamky y OJHOCY Ha 3axTeBe 3aKOHa O
pauyHoBoacTBY Perry6nuke Cpbuje, ykibydyjyhn 1 HepUHAHCH]CKO H3BEIITABAE.

OaroBopHOCT PyKOBOJICTBA M JIMIA OBJamheHnx 3a ynpaBibame 3a (PUHAHCHjCKe M3BelITaje

PykoBonCTBO je 0roBopHO 3a npuiipemy U ¢ep npe3eHTaIrjy oBuX GHUHAHCH]CKUX M3BEIITaja Y CKIIady ca
3aKOHOM O PAavYyHOBOJCTBY M OCTaJUM pPadyHOBOJCTBEHHM Ipomnucuma Pemybmmuke Cpbuje u 3a oHe
WHTEpPHE KOHTPOJIE 32 KOje OAPEIN Ja Cy OoTpeOHe 3a mpunpeMy (DMHAHCH]CKHUX M3BEITaja KOjU HE CaJipiKe
MaTepHjaHO 3Ha4YajHe MOTpelllHe UcKase, HacTalle yciie | TpeBape WM Ipelike.

[Mpu cacraBibaky (DUHAHCHJCKHX H3BEINTAja, PYKOBOJCTBO je OATOBOPHO 3a MPOIEHY CIIOCOOHOCTH
ITpuBpeaHOT APYIMITBA Aa HACTABU Ca MOCIIOBAKHEM Y CKJIAJy Ca HAueJIOM CTAITHOCTH, o0enomamyjyhu, mo
noTpebH, MUTamba Koja ce OHOCE Ha CTATHOCT IOCIOBaka M MPUMEHY Hayella CTATHOCTH MMOCIOBamka Kao
padyHOBOJICTBEHE OCHOBE, OCUM aKO PYKOBOJCTBO HaMepasa Ja JTUKBUmupa [IpuBpeHO OpyHmITBO WK Ja
00yCTaBH MOCIIOBambE, WM HEMA JIPYTy peaiHy MOTYHHOCT OCHM Jia TO Ypaju.

Jluna omnamhieHa 3a ympaBihambe Cy OJITOBOpHA 3a HaATNICAAme IMpolieca (HMHAHCHjCKOT W3BEIITaBamba
IpuBpensor Apymraa.

(HacTaBak)



MN3BELITAJ HE3ABUCHOI' PEBU30PA

Axnmnonapuma u pykosoxacrsy npuspensor apymrsa I'TIK ,,IIITAMITIAPUJA BOPBA“ a.n., beorpan
(HacTaBak)

OnroBopHOCT peBU30pa 32 peBU3Hjy (PMHAHCHjCKUX U3BelITaja

Hamn musb je ctuiame yBepaBama y pasyMHO] MEpPH O TOME J1a (HMHAHCH]CKH U3BEIITAjH, Y3ETH Y LICIMHH,
HE caJp:Ke MaTepHjalHO 3HadajHEe MOTPEIIHe HMCKa3e, HACTale yciell IpeBape U TPEIIKe; W W3aBamke
PEBU30PCKOT M3BEIITaja KOjU CaApKH MUIJbEHE PEBU30pa. YBepaBambe y pasyMHO] MEpPH O3HauaBa BUCOK
HHUBO yBepaBama, alll He MPEICTaBlba rapaHnyjy Aa he peBu3uja CIpoBEICHA Y CKIAAY ca CTaHAapIuMa
peBusdje npuMemuBUM y PenyOmuim CpOuju yBeK OTKPHUTH MaTEPHjajiHO IMOTPEIIHEe MCKa3e aKo TaKBU
ucKa3u moctoje. [lorpemHu WcKa3w MOTY Ja HacTaHy yCIeln IMpeBape WM Tpelike W CcMaTpajy ce
MaTepHjaTHO 3HAYajHUM aKO je pasyMHO OYCKHBATH Aa he OHH, IOjeJHHAYHO TN 30MPHO, YTHLATH HA
€KOHOMCKE OJJTyKE KOPUCHUKA JOHETE HAa OCHOBY OBUX (DMHAHCH]CKUX U3BEITaja.

Kao neo peBmsmje y ckiamy ca craHAapauMa peBu3uje NpuMemHBHUM y PenyOmuiu CpOuju, mu
IPUMEYjeMO MPOQPECHOHATHO MHpocyhuBame H OXpkKABaMO MPOPECUOHAIHU CKENTHIN3aM TOKOM
peBusuje. Mcto Tako, mu:

*  Bpmmmo maeHTH(HKANU]Y U MPOIEHY PH3HKA Ol MATEPHjalIHO 3HAYAJHUX MOTPEITHHUX HCKa3a Y
(PMHAHCH]CKHM H3BEILITAjUMa, HACTAINX YCIE NMPeBape MWIN TPEIIKe; OCMUIIBABAkE U 00aBIhambe
PEBH3MjCKHX MOCTYIaKa KOjU Cy NMPUKIAJHU 32 T€ PH3HKE; U NpHOaBbabe JOBOJBHO aJJeKBaTHUX
PEBU3HJCKUX JOKaza na obOe30ele OCHOBY 3a MHIbEHE peBH3opa. Pm3mk na Hehe Outh
UIAeHTU(UKOBAHN MAaTEPHjaTHO 3HAYajHU MTOTPEITHH HCKA3H KOJH Cy pe3yJITaT npeBape je Behu Hero
3a TOTpeNIHe McKa3e HacTaje yciel IpelIke, 3aTo IMITO MpeBapa MOXKE J1a YKIJBYYH YAPYKHUBAILE,
(dancudukoBame, HaMepHE MPOIMYCTe, JAKHO NPEACTABIbAkbe WIH 3a00MIIaKECHE HHTEPHE
KOHTpOJIE.

* CruueMO pa3yMeBamE O UHTEPHUM KOHTpPOJaMa KOj€ Cy peJIeBaHTHE 3a pPEBU3U]Y paau
OCMHUIIJbABAka PEBU3U]CKHUX MOCTYIaKa KOJU Cy MPUKIAAHHU Y JaTUM OKOJTHOCTUMA, aJlU HE y LIUJbY
H3pakaBamka MUIIJBCHA 0 e(PUKaCHOCTH cucTeMa HHTepHE KOHTpoJie [IpuBpenHor apymTaa.

*  Bpmmmo mporeHy NpUMEHEHHX PavyyHOBOJICTBEHHX IOJIUTHKA W y KO0jOj MEpU Cy pasyMHe
pavYyHOBOJICTBEHE MPOIIEHE U TIOBE3aHa 00eNoIalbUBakha KOje je U3BPIIUIIO PYKOBOJICTBO.

* JloHocuMO 3akibyyak O NPHKJIAJHOCTH NpPUMEHE Hadesla CTAJHOCTH IIOCIOBama O] CTpaHe
PYKOBOJICTBA Ka0 PauyHOBOJICTBEHE OCHOBE M, Ha OCHOBY MPHUKYIUbEHHX PEBH3MjCKHX JOKa3a, O
TOME JIa JIX TTOCTOjH MaTEpHjaTHO 3Ha4YajHa HEM3BECHOCT Y BE3H ca JiorahajuMa Wi OKOJTHOCTHMA
KOjU MOT'Y J]a ©3a30BY 3Ha4ajHy CyMIbY y TOTJIey criocoOHOCTH [IpuBpeiHOT APYINTBA 1a HACTABH
JIa TIOCJIyje Y CKJIa/ly ca HaueJIOM CTAITHOCTH MOCIOBamka. AKO 3aK/bY4HMO J1a TOCTOjH MaTepHjaiHa
HEU3BECHOCT, JY)KHH CMO Jla Y CBOM H3BEILTajy CKPEHEMO MaXkiy Ha 00elo/amuBamka y Be3u ca
HaBeJICHUM Y (PMHAHCHjCKAM W3BEITajUMa WIIH, aKO TaKBa 00eoambiBakba HUCY aJcKBaTHA, J1a
MOJM(HUKYjeMO CBOje MHIUbEHe. Hamlum 3ak/bydlld 3acHHBAjy C€ Ha PEBU3HJCKUM JOKa3HMa
MIPUKYIUBEHHUM JIO JaTyMa H3BelITaja pepu3opa. Mehytum, Oynyhu norahaju uimm oKoTHOCTH MOTY
3a mocieauuy na umajy na [IpuBpenHo IpymITBO MpecTaHe Aa Mociyje y CKIaay ca HadelioM
CTAJIHOCTH TTOCJIOBAMbA.

* Bpmumo mnpoueHy yKyIHE INpe3eHTanuje, CTpyKType M caapikaja (hPMHAHCHjCKUX M3BEIITaja,
yKJBYdyjyhu oOenoiam1Bama, Kao 1 J1a JIU Cy y (PMHAHCH]CKUM H3BELITajUMa OCHOBHE TPAHCAKII]je
u porahaju MprUKa3aHu Ha HAYMH KOJUM C€ TIOCTIIKE (ep Tpe3eHTaIHja.

CaommraBaMo JHIMMa OBJIAIINEHNM 3a yIpaBibame, M3Melhy ocTanor, IIaHupaHu OOMM W BPEMEHCKHU
pacmope]] peBuU3dje M 3HAYajHE PEBHU3MjCKE Hajas3e, yKJbyuyjyhu eBeHTyallHe 3HauajHe HEJOCTaTKe y
CHCTEMY HHTEPHHUX KOHTPOJIA KOje CMO MACHTH()HUKOBAIH TOKOM PEBU3HjE.

(macraBak)



MN3BELITAJ HE3ABUCHOI' PEBU30PA

Axuuonapuma u pykosoactsy npuspensor apyursa I'TIK ,,IITAMIIAPUJA BOPBA“ a.x., beorpan
(HacTaBaK)

OnroBopHOCT peBU30pa 32 peBU3Hjy (PMHAHCHjCKUX M3BelITaja (HACTABAK)

Takohe, mocTaBjbaMo JHIMMa OBJAMNEHUM 3a yIpaBJbakhe W3jaBy Jla CMO yckiia)eHu ca pelieBaHTHUM
STHYKUM 3aXTEBHMa Y IOIJIENy HE3aBUCHOCTU U Ja heMo WX 00aBECTHTH O CBUM OJHOCHMA M OCTAJIHM

IHUTakIMa 32 KOja MOXKE pasyMHO J1a ce TIPETIIOCTABY Ja YTUYy Ha HaIlly HE3aBHCHOCT, U IIe je To Moryhe,
0 [I0BE3aHUM MepaMa 3allTUTE.

Oj muTama Koja Cy caolllITeHa JUIMMa OBJIamheHnM 3a yIpaBibambe, MU onpel)yjeMo Koja MuTama cy Onia
0]l HajBehe BAXHOCTU y peBM3UjU (PMHAHCHjCKUX M3BElITaja 3a TeKyhum nepuon W crora Cy KJbydHa
peBu3MjcKa NuTamka. Mu oImicyjeMo OBa IHTamka Y U3BEIITajy PeBU30pa, OCUM aKO 3aKOH WIIH PETYJIaTHBa
HCKJbyUyje jaBHO 00ETI0NambUBake O TOM NMUTAkY WIH Kafa, y U3y3eTHO PETKUM OKOJIHOCTUMA, YTBPAUMO
Jla TUTame He Tpeba na OyJe YKIbYYeHO y M3BEINTaj PeBH30pa, 3aTO IITO je pasyMHO OYEKHMBATH Ja
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420 (peo) u 421 (neo) MATHYHOM, IBEMCHUM W OCTaNMM | D435 |
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423, 424 (gea), 425 (aeo) n 429 (aeo0) |5, KpeawTu, 3ajMoBu 1 obasede v3 0438
| HHOCTPaHCTBa
426 6. Ofiase3e N0 KPATKOPOUHHM XAPTH]aME | (aag
|04 BpEAHOCTH
|
438 7. Ofaseze No OCHOBY PIMHAHCHCKNX | 0440
ABpUBaTa |
T t
| TIL MPUMIBEHKM ABAHCK, AENO3NTH K | |
b | KAYLIMIE R | 7.035 179 502
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8, ocum 383, 5851 385 | pmOBUHE (OCHM GUHAHCUICKE) i . ;
! e W= S e e —— T }
S VL. TROLLIKOBY MPOM3BOAHMX YCIVTA 11022 | ' 1 rE=n
| E—— — - ——
iy :f);,_oc_nn_m vu TPOIJ.IKOBH PE3EPBL1CAH:A 1023 725 5.722
[ =t =3 i e e Lae—y b e — et
55 VIIL HFMATEPHJAJ'!HH TPOILIKOBK | 1024 | 7778 10,935




| |
pyna pauyna, pauyH I

M3Hoc

|
no3nunIA |Aon| HanoMeHa 6poj I
1
| Texyha roguHa MpeTxopHa rogiHa
e e Sl ! . .
1 2 '@l 4 J 5 6
|B. NOCNOBHYM AOBMTAK (1001 - 1013) = 0 |1oz§' B | F -
r. TOCNOBHM YBUTAK (1013 - 1001) = 0 1026 S T 55,456
L e = FE—let o w mp S e e S T —— =] — :
A. OUHAHCHICKW MPUXOAM (1028 + 1029 + ..
1030 + 1031) 19 56 55
| I OMHAHCHMICKH NMPUXOON M3 OAHOCA CA —— L oNwnE ==
660 1 661 MATHYHIAM, SABUCHUM KU OCTAUM MOBE3AHIMM |1028 : I
NALMMA
662 1L, MPUXOOM Of] KAMATA o 1020 —= -~
| |
= - | ) i e -
111, NO3MTHBHE KYPCHE PASNMKE W NO3IUTHUBHKM |
663 1 664 -
G | EQEKTY BANYTHE KNAY3YNE . 1030i 56 3
3 i3 ! N e — I
665 1 660 | IV, OCTANIA OMHAHCUICKM MPUXOAN 1031 -
et IYY | . =
| B. ®MHAHCUICKM PACXOAM (1033 + 1034 + -
11035 + 1036) | |l =20 176 5.130
| | |
] |
L. OUHAHCHICKM PACXOAM 13 OHOCA CA '
560 1 561 | MATHYHIM, 3ABMCHUM M OCTAMTUM NOBE3AHMM i 1033
| IALAMA |
|
'T — — m— — —
562 11 PACKOOM KAMATA 1034 23 6.092
| 111 HEFATMEHE KYPCHE PASTVKE W HEFATUBHM : S s i
563 1 564 1035
" EWEKTU BANYTHE KIIAY3YIE 153 38
— | e ————— Il | - S ____i_ ‘l
565 1 569 |1V, OCTANM GUHAHCNICKM PACXOIN | 1036 |
! E. JOBMTAK U3 @HHA;I;:HP.&II'b; (1027 - 1032) = 1037/
0 frang
| | | |
b et ll Sl e ] =
3. TYBUTAK M3 ®UHAHCHPAILA (1032 - 1027) = 11038 | !
0 | : 120 6.075
e e e | = L i =
3. MPUXOAMN O YCKITABMBAHA BPEAHOCTH | !
683, 685 1 686 @®UHAHCWICKE IMOBMHE KOJA CE UCKA3YJE | 1032 I 35 g
| N0 ®EP BPEAHOCTYN KPO3 BU/AHC YCMEXA |
| — :
M. PACXOQM Off YCKIIABMBAIbA BPEAHOCTH 5
53,5851 586 | @MHAHCMICKE MMOBMHE KOJA CE MCKA3YIE ‘ 1040 5, 6083 ey
| MO ®EP BPEAHOCTM KPO3 BMMAHC YCMEXA | | ._
e M T . M M e N | 4 e
| | |
67 3. OCTAIN MPUXOAM o4t g o mae
e K. OCTAZI PACXOAM w2l 5 o oy
N. YKYNHA NPUXOAM (1001 + 1027 + 1039 + 1043 [
1041) 305,433 298.991
iJ'I:. YKYTIHM PACXOAM (1013 + 1032 + 1040 + I{]44E
11042) 380.234 [ 346,968
- - __.I M. AOBUTAK U3 PE[JOBHOT NOC/IOBAMA MIPE | .
OMNOPE3VMBAHA (1043 - 1044) = 0
| .
—— - - - - I— e ———————————— S ——— —_—— e A—— — — - ST —— t+
H. TYBUTAK M3 PE[JOBHOT MOC/IOBAHSA MPE _ |
1046/ 74.801 | 47.977
OMNOPE3MBAA (1044 - 1043) = 0 , 801 | ;
E—— E—. A S e ———————i—— A == e e . p—— - 4
| Ho. NO3UTUBAH HETO EQEKAT HA PE3YIITAT MO | |
|0CHOBY AOBMTKA NOCNOBAHA KOJE CE |
69-59 | OBYCTAB/bA, POMEHA PAYYHOBOACTBEHUX | 1047
| NONUTMKA M MCMIPABKM TPELIAKA W3 | .
| PAHMIMX NEPHOTA i |
| |
= I = } =
io. HEFATMBAH HETO EGEKAT HA PE3Y/ITAT MO
| OCHOBY N'YBMTKA NOCNOBAHbA KOJE CE
59- 69 | OBYCTAB/bA, POMEHA PAUYHOBOACTBEHMX | 1048, 15 687
| MOMIMTUKA U MCMIPABKY TPELLIAKA U3 §=" "
| PAHMINX NEPHOJA

M. AOBMTAK MPE OMOPE3MBAIbA (1045 - 1046 + .o
1047 - 1048) = 0




! i
Fpyna payyna, pa4yH

No3nynIA Aon Hanomena 6poj | S
[ | Tekyha rognta ' NperxogHa roguHa
b T, ISR : SNt |HE : s |
1 2 3 4 i 5 ]| 6
e e e —— 2 F PEEEEEES o 1 it 4
| P. TYEWTAK NPE ONOPE3NBAHA (1046 - 1045 + | 1050 L
|1048 - 1047) = 0 74.816 48.664
e B —— S, | -+ e |
| C. MOPE3 HA [IOBUTAK |
I b Dl N S |
721 1. NOPECKM PACXO/ NEPMOA —I'ms; '
[
722 fyr, cango 1. CONOMEHW NOPECKK PACKOOW NEPUOOA |1052
|
722 ror. cango illl. O/IIOXKEHH NOPECKY MPVXOZM NEPHOLA 053]~ 3 5340 e
T. MCNNAREHA MHYHA NPUMAHA |
7
23 NOCHOAABUA 1054 |
|
,['f\. HETO AOBWUTAK (1049 - 1050 -1051 - 1052 + 1055!
11053 - 1054) = 0 |
T 1 !
Y. HETO M'YBUTAK (1050 - 1049 + 1051 + 1052~ | .| ; |
11053 + 1054) 2 0 : I 72.576 48.144
| 1. HETO [IOBMTAK KOJM MIPUMATA YHEIIRMMA BE3 | | . - S '
| MPABA KOHTPOSE
|11, HETO A0BMTAK KOIW MPUMAGA MATUHHOM ' A
MPABHOM ALY
111, HETO MYBUTAK KOJW NPUNALA YYELLTRMMA BE3 1059 |
MPABA KOHTPONE .
] | | S = Ll
i 1
| IV, HETO rYBUTAK KOIW NPUNALA MATHUYHOM | 1060
| PABHOM ALY | |
|V, 3APAZIA N0 AKLIVM
1. OcHoBHa 3apaga No aKumjM 1061
2. ¥MareeHa (paseogrsena) 3apaga no akumjn 1062
| X .'
WA ' J .‘ -
= _/5“ . ;\ At /
y__ el e FONELARVIAS of KW JACTYMHUAK
T =~ I TAMD APWJIA — ﬁd;
Ny Nz . - _ <z @
e b 20:22' roguke \ 2 - (778
2 N

OBpazal nponucaH NpasnHMKoM O CAAPKAHK W hopMU 0BpasaLa (PUHAHCUICKNY M3BEWITE]E M CAPHMHK W tiopmu abpacua CraTs
(. CnymBenm rnacHwx PC' 6p. 89/2020).

y

ja 33 npWBpeana APYWTEa, JAAPYTe W NpeayseTHUKe
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Cenwute Beorpap-Crapw Mpan, Kocoscka 26

M3BELLTAJ O OCTAJIOM PE3YJTTATY

3a nepuog oa 01.01.2022, ao 31.12.2022. roguHe

- ¥ Xurbajama avHapa -

I | | H3noc
Fpyna pauyha, pauyH | No3nLnIA | aom | Hanomena 6poj
| I Texyha rogvna MperxoaHa roguHa
1 2 | i} 4 5 B p _—
[ b JBE Te I SN A oL ] ! | Ao =
| A, HETO PE3YNTAT W3 NOC/I0BAHA | |
|
jrecema o0 — o
1. HETO ACBUTAK (ADM 1055) | 2001
|
= WS —
{11 HETO MYBMTAK (AOT 1056) 52002| 1 72575 A% A
e e i [ ) e — s e - e
B. OCTA/TN CBEOBYXBATHW JOBMTAK UMK
rYBUTAK
a) Craske koje wehe 6uth pexnacudmuosavey | | |
| Bunalc ycnexa y 6yayhum nepuoguma !
|
1, Npomexe PEEANOPUIALMIE HEMATEDHIANHE HMOBHHE,
| HEKDETHXHA, NOCTPOJEH:A W ONPEME
|
330 T o o e T e A » T b Sl T
| &) noBehakse PEBANOPMIALIMOHMX PEIEPBI J2(}03 8.214
|
e e e e S e ———
6) cMarserse PeEANoPMIAUMOHMY DEIEDBM | 2004 I
|
2. AkTvapcki 106w wik ryBuUK NO OCHOBY NNaHoBa |
AehWHNUCaRKX NPUMBILE |
331 I [ R - =
|3} aobulw 2005 1177 2228
| i
i3 i : il me—
6) ryGuum 2006 i
'3, [oBuum wnu ryBALM MO OCHOBY YAENA Y OCTANOM |
cBe0ByxBaTHOM OOBMTIRY MAM ryBMTIKY NMPAGRYKEHMX |
ApyWTaBa |
333 g — = e =] ] S
a) obuun 2007
|
| | et
| 6) ryBuLm |2UUS [
= =R e i
|6) Crasxe xoje HakHanwo Mory GuTk :
pewnachdg awe y B ycnexa y GyayhinmM |
| nepuopuma
1. JoBuum uau ryBuum no ocHOBY YNarara Yy BAaCHWuUKe |
MHCTPYMEHTE KanuTana
332 -y AR == | 1 —— — - o
a) nobuln 2009 |
e I —am ] e Pl o —
6) rybuum 2010
— - ] L ﬂ_oﬁTum_u I'YGML»‘-\ N0 DCHOBY NpepadyHa
| (PHHAHCH]CKMX MIBEWTAJA MHOCTP3HOT NOCN0BaH:Aa
= ') pobuum 2011
6) ryBuum (2012




HzaHoc

Fpyna pauyHa, pauyH no3nunia !Aon | HanomeHa 6poj T
| Texyha roguua MpeTtxoaHa rogHa
| ] s o
1 2 3 4 5 6
|3, Oofuup unw ryBuumM 0 MHCTPYMEHETE 3aWTHTE HETD
|ynarama Y MHOCTPAHO moCnosare
335 : e — T
'2) o6inn 12013
|
6) rybuun : 2014
4. OoBuum Mav ryBuum No ocHOBY MHCTRYMEHETE | :
3aLUTUTE PHIMKE (XEUMHIE) HOBYAHOT TOKE
|
336 F— —— — — 4 ——— R TR mhammamma—m il
12} pobuuw | 2015
|
ie) ) 12016 ’
s | e e i N ———————— S Ve
5. fobuum nam ryBuum no ocHoBY XapTUJa Of BPEAHOCTH I ‘
KOJE €8 BpEAHY)Y No (ep BPEOHOCTH KPo3 0CTanu |
YKYNaH pesyntar : 1
337 ' e e |
| a) aobugy 2017 i
16) ryuu 2018

1. OCTANA BPYTO CBEOBYXBATHW OCBMTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) -
{2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) =z 0

2019

1.177

10.942

| 11. OCTANM BPYTO CBEOBYXBATHH MYBHTAK (2004 +
| 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) -
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 4
2017) 2 0

2020 |

i, OONOKEHK NOPECKK PACXCA HA OCTANK
| CBEOBYXBATHW [OBUTAK WUNK MYBUTAK NEPWOOA

12021 |

b Sa—— e = SR

| S
|IV. OANOMEHW NOPECKK NMPUXOD HA OCTANMKM

|
2022
|CBEOEY)(EMTHH AOBUTAK WK MYBWUTAK NEPUOSA |

V. HETO OCTASM CBEOBYXBATHW AOBWUTAK (2019 - 2023
2020 - 2021 + 2022) 2 0

1,177

10.442

VL. HETO OCTANW CBEOBYXBATHM MYBWTAK (2020 - 2024
| 2019+ 2021 - 2022) = 0

|B. YKYMNAH HETO CBEOBYXBATHW PE3YNTAT
lﬂEPHUﬂA

d - "
II. YKY¥MAH HETO CBEOEYXBATHW OOBMTAK (2001 - 2025
2002 + 2023 - 2024) 2 0

7]. YIYIAH HETO CBEOBYXBATHW TYBUTAK (2002 - 2026
2001 + 2024 - 2023) = 0

71.399

37.702

S — S

. YK-YI'IAH HETO CBEOBYXBATHW OOBNTAK UNW |

NYBWUTAK (2028 + 2029) = AQN 2025 = 0 nnn 2027
AON 2026 = 0
|
| 1, MpUAKCaH MATHYHOM NPABHOM NHLY 2028 |
= : =
| 2, Npunkcak y4ewhuMa 6e3 npaea KoHTpone 2029 | ==

T
=250 ’R:‘l\f

faHa 20 ')' 3} roauHe

w WIE ZACTYMHKK

2\ ?(//‘
3 5 =
;,_ A al 1 Z(ML ‘tfii

OBpa3al, nponwcan MPasunHUKOM 0 CaapkiHK W hopMu o6pasaua duHaHcHjckmx W3selTaja ¥ caapiuHI ¥ dhopmu obpacua C'Tangc‘\‘r‘u_h‘f__pl' W3E ja 32 NPUBPEaHa APYWTEA, 3aApyre W NPeay3eTHHKe

(,,CnyGern rnackux PC* Bp. 89/2020).
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M3BELLTAJ O TOKOBMA TOTOBUNHE

y nepuogy oa 01.01.2022, go 31.12.2022. roanHe

- Y XWbaaama auHapa -

[ M3Hoc
No3nymja Aon
| Texyha roansa Mperxonxa roguHa
s - = — i) — S e AN S
1 z | k- 4
A. TOKOBM FOTOBWHE M3 NOCIOBHNX AKTUBHOCTH .
1. NpUnnBK roToBMHE M3 NOCTOBHWX 3KTUBHOCTH (1 Ao 4) 3001 132718 567.230
1. Mpogaja v NPUMEEHW ABaHCK Y 3EM/BH 3002 330,736 565,756
2. Mpogaja U NPUMIBEHK 3BAHCH Y MHOCTPAHCTRY 3003
| ;'
3. NMPUMILEHE KAMATE U3 NOCNOBHMX AKTHBHOCTH i 3004 | 27
4, OCTani NpUNWeM M3 PEAOBHON NOCNOBaMLa | 3005 1.082 | 1,447
11. OfnuBm rOTORKMHE W3 NOCNOBHWX aKTWEHOCTH (1 Ao 8) 3006 | 343.475 | £03.039
|
1. Mcnnare pofaersaqynma v [ath aBancy y IEMibI 3007 l 118.235 353.267
2. Mcnnate pofiasnaqmma M TH aEAHCK Y MHOCTDAHCTBY 3008 | £9.126 103.384
I e FEMCEES TR S o TR - : e T ——— o e | 1oy
3. 3apage, HakHage 3apans v OCTANK NKHHW pacxodm 3009 | 148.139 65.961
4, Nnahexe kamate y I8MibH 3o | 23 18
e e Ao e S A T e — - - e
5. Mnahewe KamaTe y MHOCTDAHCTRY 3011
6. Mope3 Ha gobutak 3012
7. Opnwek NO OCHOBY OCTaNMX JaBHAX NPUX0Aa 3013 7.952 50,400
B. OCTanu 0AnNUBK W3 NOCNOBHUX BKTUBHOCTH 3014
|
I11. HETO NPMAKE FOTOBMHE M3 NOCADEHMX AKTUBHOCTM (I - II) 3015
1V. HeTo 0Anue roToBMHE 13 NocNoBHWX akTveHocTy (11 - 1) 3016 10.757 15.809
5. TOKOBW MOTOBWHE W3 AKTUBHOCTW MHBECTUPAHA |
1. NpMaMen rOTOBMHE W3 BKTHBHOCTU MHBECTMPaK:D (1 A0 5) 3017 810 2.333
1. Mpoaa)a akuwmja u yaena 3018
F 5=
2. Mpogaja HeMaTEPHJANIHE MMOBMHE, HEKDETHIKE, NOCTPOJEsa, OrpeMe U 3019 |
BHONOLWKKY CpegcTaBa
3, OcTany hUHAHCA]CKI NNZCMAHK 3020 810 | 2.333
4. MpWUMrbEHE KAMATE U3 BKTUEHOCTH MHBECTHPaHLE | 3021 !
5, MpUMBLEHE AMBHABHAE 3022 I
11, OanwBM roTOBMHE M3 AKTMEHOCTW MHBECTMParsa (1 Ao 3) | 3023
1. Kynoex+a akuqja 1 yaena | 3024
|
e . !
2. KyNOBWHA HEMATEPMJaNHE MMOBHHE, HEKDETHUHE, NOCTPOjetbd, DMpeMe W | 3005
GHDNOWKKX CpeacTasa
= .




W3noc

MNosuuuja aon |
| Texyha roguHa | MpeTxogxa roguHa
- s = =% oSS e e
1 2 3 4
3, Octanu hMHAHCU|CKM NNacMaxn = _3025 Py =
. iy : = = I e =
111, HeTo NpUIME rOTOBKHE 13 BKTHEHOCTH nHBecTuparsa (L - 11) 3027 | 810 : 2333
1V, HeTo opnve roTOBMHE M3 aKTUBHOCTH nHBecru;;ar;a {11 - IJ_ = 1 3628 i ——— = _ ==
e AL e e B S S = I
B. TOKOBW MOTOBWHE M3 AKTUBHOCTH ®UHAHCHPAHA - |
1. TIPUAMBM FOTOBMHE M3 KTWBHOCTH (uHaHCKHpatea (1 Ao 7) 3;29_ T — i
1. Yeehare OCHOBHOr KanuTana . 3.030___
2. [yropoqHK KPeguTH iy 3eMbK - | 30_31_ 1 i
3. OyropoHHK KPEanTH Y HHOCTPAHCTEY | 303_2 :
" = i ]
4. KpatkopouHK KPeaouTH Y 3eMibH 3033
5. KpaTkopouHi KpeanTH y WHOCTPaHCTEY _ 3034 _
e FL X R— |
6. OcTane ayropoure obapese | 3035
7. Octane kpaTkopouHe obasede 303‘_6 | |
D ——— - P o T— S _— e S — o
11, DANMEM TOTOBHHE W3 AKTMBHOCTH hvHancMparsa (1 Ao 8) 3037 | I
1. OTKyn CONCTBEHWX akuWia W yaena ~ 1 3038 ' — —— : ;
|
- T - == b = = — |
2, [IyropouHI KPEAKTH Y 3EMIbH 3039 i I
|
3. [lyroposHi KPEAWTI Y WHOCTRAHCTEY 3040 !
4, KpaTKopO4HI KPEANTH y IEMIBK — = i~ 5 304; :
2 s | - !
5. KpaTKOpOYHW KPEAWTH Y WHOCTPaHCTBY 3042
6. OcTane obagese T 3043 = i
i ey — - |
7. DHMHAHCUCKM NUIUHT | 3044 |
| |
8. Wcnnahere aneEnaeHae 3045
1
111. HETO NPWAME TOTOBAHE M3 BKTHBHOCTH DHHAHCMparsa (I-10) 3046 |
V. HETD OAMME rOTOBKHE M3 BKTMBHOCTH (MHaHCHPaksa (I1-1) | 3047
|
X E— — e S S L — — ——
r. CBETA MPWWB FOTOBHMHE (3001 + 3017 + 3029) 3048 333.528 569.563
e A [ e T S R —— e e et e e B
. CBEFA OfU/IMB FOTOBMHE (3006 + 3023 + 3037) | 3049 | 343,475 603,039
. HETQ MPU/TMB TOTOBHHE (3048 - 3049) = 0 3050 |
|
E. HETO OQUTMB rOTOBMHE (3049 - 3048) 2 0 | 3051 | 9,947 I 33.476
I | !
e - - =~ - t i ;
3, TOTOBMHA HA MOYETKY OBPAHYHCKOI NEPWO 3052 | 11,303 44,814
; s e
3. NO3UTUBHE KYPCHE PA3NIMKE NO OCHOBY NPEPAMYHA NOTOBMHE | 3053 1
. HEFATWBHE KYPCHE PAS/VIKE N0 OCHOBY MPEPAUYHA FOTOBMHE 3054 127 =
| e
3. FOTOBMHA HA KPAJY OBPAYYHCKOT MEPWOAA (3050 - 3051 + 3052+ qncc
3053 - 3054) 11.303
——
y_ooivhn /
r

nawa ‘li L'f_) 20, '1?7 rogmMHe

Ofpasau nponmcad MPaBniHUKoM O CAAEHAHK 1 chopan obpasaua
(,CriysBerin rnachmuk PC' Bp. 89/2020).

DUHBHC]CKMX UIBEWT]E W CAAPHAHN W thapmn obpacua

_ 2
\‘Qra'rmm%a_r 9!5_3; ja 3a NPMBPEAHE [IPYWTES, 32APYTe W NPSAYIETHAKE
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WU3BELLUTAJ O NMPOMEHAMA HA KAMUTATY

3a nepuog oa 01.01.2022. go 31.12.2022. roauHe

‘ - Y Xurbafama avHapa -

onuc

Moswnumja

| e

OcHosHM kanuTan (rpyna 30 |

| 6e3 306 1 309)
AOM |

OcTann 0CHOBHKM

¥nucanm a HeynnaheHn

kanuTan (pH 309) | kanwuran (rpyna 31)

Aom

|
| aon

EMucuoHa npemuja u
pesepse (pH 306 U rpyna
32)

|C‘I’3M Ha pan 01.01._
roanHe

1.

| Edpexru pe"rpoamuane Hcnpaeke

| MaTEPH)ANHE IHEYEJHNX MPELaKa
FIPOMEHE PaYYHOBOLCTEEHMY

| NG THIKE

2.

'Kupurosauu TNOYETHO CTae Ha
nAan 01.01. roanHe (p.6p.
1+2)

|
|

4001 390.247

4002

4003 390.247

l 4010

4011

|
14012/

|
|
[
4019

6.164

Neseas)
e
|
|

23.008 4021

4, HeTto npomexe y TOQHHN

—[Drawe Ha gan 31.12.
|ro.nm|e {p.6p. 3+4)

Edpberti perpoaxmaué m.npasxe
MaTepMjanHo 3Haqa]mx rpellaka 1
MPOMEHa PaHYHOBOACTBEHUX

| MOAUTHKE

574.093

964.340

I4013 l

|
|
— e ‘
[}
4014 4023

-23.008 4022 [

4031

-3.035

| 4032

3129

| KOPHroBaHO NOYETHO CTaHE Ha
| @am 01,01, roguHe (p.6p.
5+6)

| HeTo npoMeHe ¥ ronuHu

964.340

3.129

4017

| Crate va Aad 31,12,
ropvHe (p.6p. 7+8)

4009 964.340

4018

3028




| Pes. pe3. M Hep. Ao, u ryb. |

| Hepacnopeljenw poburax

Yyewhe 6e3 npasa

onuc ry6urax (rpyna 35)
rpyna 33 rpyna 34) | KOHTpOne
Mosuuwa Aon Chrnd) Aon S | aon Aon
1 6 7 '| 8 5
== = i . — e -
1. | Crame Ha gad 01,01 roguHe 4037 106.060 4046 91.175 4055 898.686 4064
EdveTit pETPOAKTHBHE UCTpaBKe | i 1| |
2 | METEPWIANHD 3HAYAJHWX TPLLAKE W I 4038 4047 4056 i 4065
NPOMEHa PaYyHOBOACTEEHHN NONUTUES |
| N . e _ CE| e IET e . P, == 4 > i = |
: KopurosaHo NoYETHO CTakbe Ha faH |
o 01.01. rogume (p.6p. 1+2) ! 4039 106.060 | 4048 91.175 4057 898.686 4066 |
- HeTo npomene y rOgMHKM 4040 -5.668 4049 | -41,288 | 4058 44,247 4067 |
| | |
== = —— ol IS S —— I — i
Cramwe Ha aad 31,12, TOANHE
i (p.6p. 3+4) 4041/ 100392 4050 49.887 4059 554,439 4068
EdhekTi DETPOEKTUBHE UCTIpaBKe | ]
i |
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I'MK “IITAMIIAPUJA BOPBA“ Al BEOI'PA]

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
3A 2022. TOAUHY



1. Onmre nudopmaunje

IPAOUYKO TPEY3ERE KOMITAHUIA _ILITAMIIAPUJA BOPBA™ A.Jl. BEOI'PAJT (y
JlalbeM  TeKCTy: Hpywrso) je ocuosano 15.11.1944. rommme. V cBojoj Goraroj m ayroj
TPaauLK||, MPOLLIO je KPO3 pasHe CTYKTYPHe M OpraHu3annoHe mpomene a on 28.10.2002
roJMHe MOoC/Iyje Kao aKiHOHAPCKO APYLITBO.

CTpyKTypa aKLHjCKOr KamuTania;

- Penrybnnka Cpbuja 37.50%

- Pemybrmaxn dong 3a [TMO  31,54%

- PenmyOnuuku 3aBoj 3a 34paBCTBEHO ocHTypame 12.63%
- I'pax beorpan 8.16%

- Hanmonanua ciryxba 3a 3anounsasame 1.70%

- I'TIK [rammapnja bopba 1.25%

- I'pan [Tanuero 0,07%

- OrnmrriHa Crapa [Nazora 0,05%

- AKIMJCKU KauTan MarHHCKHUX aknpoHapa 7.08%

OcHoBHa genaTHOCT KojoM ce JIpyiuTBo OaBH je mTamiiame JHEBHUX H MePHOIUYHHX HOBUHA.
Cepguure pymtsa je y beorpaay, Kocoseka 26.

Marnunu 6poj Hpyimrtea je 07040849 a [THE 100119964,

Ha gan 31. nertem6ap 2022. romune JpyiuTso je umano 93 sanocienux (Ha gaxd 31. neuembap
2021. roanne Opoj 3anocnenux y HpywmTey 6Ho je 104).

2. OcHoBe 3a cacraB/bambe (pHHAHCHjCKHX H3BelITaja

®unadcujckn usBetntaju JpymrTea ykpydyjy OmnaHe crama Ha nan 31. memem6pa 2022.
roguHe, OHIAHC yCilexa, H3BEINTaj O OCTATIOM pe3y/ITaTy, U3BELITa] O IpOMEeHaMa Ha KaluTay
¥ W3BelITaj 0 TOKOBUMA FOTOBHHE 3a TOIAMHY KOja Ce 3aBpllaBa Ha Taj JaH Kao H IPeryies
3HAUAJHHX PAYyHOBOJCTBEHHMX MOJHTHKA H MpPOLEHA., Te OcTale HamoMeHe y3 (hHMHaHCH]cke
U3BeITaje.

Ha ocnoBy 3akoHa 0 payyHOBOJCTBY, MpaBHa jJuua U npexysetnund y PemyOnuun CpOuju cy
Y obaBe3d Ja BO]jE!I—bB MOCIOBHHUX KIbHIA, MIPH3HABAKC H NPOLCHHBAKRC HMOBHHC U obDaBe3a.
nmpHxona H pamo,ua. cacTaB/bamle., HpI-IKaSHBaPBe. JOCTaBJLALE H 06€H0,T_[3H)HB3H:€
(HUHAHCH]CKHX H3BELITaja BPIIE Y CKJIATY ca 3aKOHCKOM H MPO(eCHOHATHOM PerylaTHBOM,
mTo 3a JlpymrTBo Vv cKIagy ca 3akOHOM TpenctaBiba)y MebhyHapoanu craHzapau
¢uHaHcHjcKor u3Bewrtasama (WMCPH")., kao uw gpyrm OponHCH H3JATH OF CTpaHe
MunucTapeTBa. 3akoH W JApYrd TIpONMHCH 3axTeBajy ojpehena mpukasuBama M OJpeheHu
TpeTMaH padyHa M CTama, MTO HMA 3a Mocieauuy oictymama on MCOMU, yenen uera ce
MPUIOKEHH (DHHAHCHJCKH W3BEIUTAj HE MOTy cMaTpaTH (DHHAHCH]CKHM H3BelITajHMa
cacTaB/LEHUM Y MOTIYHO] carnacHocTi ca MCOH .

Ouuancujeky w3BemTajn JlpymTea cy npukasamn y Xmbagama aunapa (PCIH). Jlumap
mpecTaBba 3BaHMYHY H3BemTajHy BamyTy y PemyOmmmm CpOuju. cTora ¢y NpHIOKEHH
(GHHAHCHjCKM H3BEIITAJH CAYHIBEHH Ca MPETNOCTABKOM jia je (pyHKIHOHAIHA BalyTa Hpymtea
JUHap.



CacTaB/batbe (PHHAHCH]CKHX p3BeniTaja y CKimamy ca MC®M 3axrteBa NMPUMEHY H3BECHHX
K/bYYHUX PadyHOBO/ICTBEHHX MPOLCHA. Omno. Takohe, 3axTeBa na PyKOBOACTBO KOPHCTH CBOJE
npocyhupame y NPHUMEHH PAadyHOBOACTBEHUX MONHTIKA Jlpymrea. OBmactu Koje 3axXTeBa)y
npocyhusamwe Beher cTemeHa MM sehe CI0KCHOCTH, OJHOCHO 0O7acTH y KojuMa
MpeTIOCTaBKe M TPOLEHe  HMAjy MaTepijaTHH  3Hadaj 3a (uHAHCH]CKE H3BELITAje
obesoameny ¢y y HalloMeHHu 3.

2.1 Ynopeasu mogaun

Yropease noJarke 0 MOYETHA CTAFLA YHHE NOALN CajprKaHil ¥ (GHHAHCH]CKHM H3BEINTAjHMA
3a 2021, roauny, KOju ¢y OuiM IpeamMeT He3aBUCHE peBU3Hje.

2.2 [IlpepauyHaBame CTPAHHX BATYTA
a) @YHKHUOHATHA U 8ATYMA NPUKAUEALA

CraBke yKIbydeHe Y (pUHaHCH]CKE w3pernTaje JlpymrTea ce oaMepaBajy H NpUKa3syj]y y BaIyTH
IIPUMApPHOr E€KOHOMCKOI OKpYXKCba Y kojeM JlpymTBo mocmyje (pyHKIHOHAIHA BalyTa).
dyHKIHOHAIHA BanyTa, OMHOCHO yssemTajHa Banyta JlpymTea je auHap, a n3BeTajH Cy
npHKa3aHn y Xujbanama J1iHapa, yKoJIHKO HHje Jpyrayuje HarmaleHo.

b) Mozumuene u He2amMugHe KypcHe pasiiKe

Cra moTpaxmBama U 00aBe3e ¥ CTPAHUM CPEACTBAMA nnahama npepadyHara Cy Ha HHXOBY
AMHAPCKY TPOTHBBPEIHOCT MO CPeleM Kypey Ha qag OmnaHca cTama. [To3HUTHBHE H
HeraTHBHE KypCHe pasiiKe HacTajle MPEepatyHOM noTpakuBama H odaBe3a Yy CTpaHUM
cpencTBHMa Mahama KOje HHUCY M3MHpPEHE 10 Kpaja roiMHe, HCKasyjy ce y funaHcy ycmexa
ka0 (UHAHCHjCKU [PAXOH. OXHOCHO PACXOIH.

To3HTHEHE M HEraTHBHE KypCHE pasidKe HacTaie MpH H3MHpHBAMLY o0apesa WM HarlaTH
OTpPakMBaEa Yy TOKY FOAMHE 10 Kypey sakehem Ha JaH MOCIOBHE MPOMEHE, HCKasyjy ce Y
GimaHcy yerexa Kao (pHHAHCH]CKH IPUXOH OHOCHO PacXo/IH.

3. Tper/en 3Ha4ajHUX PA4yHOBOACTBEHIX HOINTHIA

3.1. Cranna ©{MOBHHA
a) Hemamepujanna yra2ara

[ToueTHO BpeIHOBAIbe HeMaTePHjalHUX yiaraiba BpIIM Ce [10 HabaBHO] BPEIHOCTH, OXHOCHO
[EHH KOIUTAbA.

HemaTepHjajiHa ylarama ce HaKoH ModeTHOr npu3HaBatba HeKasyjy 1o HabaBHO] BPEIHOCTH
JUTH LIeHH KOIITamba YMambeHoj 32 YKYIIHY aMOpTH3ALH]Y H YKYMHE ry6utke 360r obe3spehersa.
OCHOBHITY 32 aMOPTH3ALH]Y YHHH rabasHa BPeAHOCT HIH [[eHA KOMTamba 1o OJIOUTKY FbHXOBE

[peoctanic BpeIHOCTH.
Asopmusauuja ce BPUH TPONOPLITOHATIHOM METO[OM Y TOKY KOPHCHOT BEKa ynotpede.

V norieqy yrsphusama M pavyyHOBOJICTBEHOT €BHICHTHPAra o0e3Bpehema HeMaTepujasHor
yI1arama, NpHMesyje ce MPC 36 — VMamene BpeTHOCTH IMOBHHC.



b) Hexkpemuune, nocmpojersa u onpema

[MoYeTHO BPEAHOBAIbE HEKPETHHHA, IOCTPOjerba H ONpeMe BPUIM C€ 110 HAOABHO] BPEAHOCTH
JTH 110 UeHH KOIITama.

OCHOBHA CpPeJCTBA (HEKPETHHHE MOCTPOjerha U ONpeMa) ¢y MaTepHjallHa CPEeICTBa Koja
JIpyIITBO ApKH 32 MCIOPYKY pode WM TpyXKamba yCIyra, 38 H3HajM/LHBAILe APYTHM JHIMMAa
WIH aMHHHCTDATHBHE CBPXE, H 3@ Koja ce oueKyje Xa he ce KOPUCTHTH Jyke O jefHOT
o0padyHCKOr [IE€PHOIA.

HekpeTHHHe MOCTPOjersa i OpeMa IPU3Hajy e Kao CpeacTBO Kama je:

a) BepoBatHO jga he Oyayhe eKOHOMCKE KOPHCTH 110 OCHOBY TOT CpeICTBA HPHTHIATH y
JpymTso.

6) kaza ce HabaBHA BPEIHOCT MM eHa KOLITarba TOT CPe/ICTRA MOJKE MOY31aH0 H3MEPHTH.

HakoH MOYeTHOr TPH3HABAKA HEKPETHHHE. MOCTPOjemha H OmpeMa ce HCKa3yj)y 1Mo Momemny
peBaTopu3alije, OJHOCHO MO MOLITEHOj BPEIHOCTH HA NaH peBATOpU3ALH|e. YMABEHO] 3a
VKYIIHY HAKHAZAHY aMOPTH3alljy H YKYIHE HaKHaIHe ryOnTKe 3001 obe3Bpehema.

PeBaniopH3aiija HeKpeTHHHA, NOCTPOjerba 1 OpeMe ce BPII OHONMKO PeI0BHO KOTHKO je
J0BOJGHO J1a C¢ HCKA3aHM H3HOC He PasnuKyje 3Ha4ajHO 07 M3HOCa koju Ou ce yTBpAHO Ja je
NPHMERLEH MOCTYNAaK HCKA3UBarba [0 NOIITEHO] BPEHOCTH Ha JaH Ounmanca cTama,

PeBaslopH3alHOHA Pe3epBa CTBOPeHa MO OCHOBY peBasiopu3alije HEKPETHHHA. TOCTPOjerka H
ofpeme mpeHoCH ce Ha Hepacmopelery A06HT HajKacHuje Ha JaH otyhema cpercTBa. Y TOKY
Beka yroTpebe CpecTsa, ¢a Ierope peBalopH3aliione pesepse [IPEHOCH Ce Ha Hepacnopeheny
NOOHT paHMjUX TOMMHA, H3HOC KOJH OAroBapa pasiHLH m3Mehy oOpadyHaTe TOIHIIE
aMOpTH3ALM]E U aMOpTH3aLHMje Koja Ou Guna obpauyHaTa Ja je 3a TO CPEICTBO NPHMCHECH
TPOLIKOBHH MOJEL.

HakHaTai H37aTak Koji ce OAHOCH HA HEKPETHHHY, HOCTPOJee H OUpeMy HAKOH HEroBe
nabaBke WM 3aBpineTka, yBehapa BpeHOCT CPEJICTBA AKO HCTYHbaBa yCIOBE J1a ce IIPH3HA Kao
CTANHO CPEACTBO, Tj. aKO je BEK Tpajara IyKU O/l FOHHY JdHd U aKo je BpelHOCT HaKHAIHOT
W3NATKa BRI 071 Tpocedre GpyTo 3apaje mo samocieHoM y PemyOumind, npema mocienhem
0BjaB/LEHOM TIONATKY PemyOIMUKOr OpraHa HaIVIeKHOI 33 MOCI0BE CTATHCTHKE. HakHajguu
W3jaTak Koju He 3aJ0BO/baBa MPETXOIHE YCIOBE HCKa3yje Ceé Kao TPOoIaK IOCIoBara Yy

MepHO/Y ¥ KOjEM je HAacTao.

Amopmuzauija HeKpemHuna, nocmpojera u_onpeme cc obpauyHaBa NPOTNOPIHOHATHOM
METOIOM TOKOM [POLEEEHOT KOPUCHOT — BeKa ynoTpebe cpencrasa. OcHoBuuly 32
aMOpPTH3alHjy HEKPeTHHHA. MoCTpojersa M OmpemMe YHMHA TOLITEHA, OIHOCHO nabaBHa

BpeHOCT YMAEHA 32 Pe3uyalHy BPeIHOCT YKOTHKO [IOCTO]H.

OCHOBHE CTOIlC amopTu3allije 3a MojefnHe rpyne HEeKpeTHHHA. [IOCTPOjeka U orpeme cy
cnepehe:

Hasus Croma amMopTH3allije
Omnpema 10— 16.67%
Bosuna 12,50%
HamelnTaj 20 - 25%
6.67 - 50%

Ocrana onpema



DOuHAHCH]CKU HHCTPYMEHTH

a) Kibyunn TepMuHn

dep BpeaHOCT je ueHa koja Ou Ouna HanaaheHa 3a MpoJajy HMOBMHE. OJHOCHO MialieHa 3a IpeHoC
oBaBe3e y pelOBHO] TPaHCAKLM]H H3Mely yuecHHKa Ha TPXKHINTY Ha AaTyM oaMmepasama. Hajbosmu
10Ka3 (hep BPEIHOCTH je LeHa Ha aKTHBHOM TPXKHUIUTY. AKTHBHO TP/KHILITE j€ OHO TPIKHUIITE Ha KOMe
ce TpaHcakiije ca IMOBHHOM # 00aBe3aMa OJIBHjajy J10BOJBHO 4ecTo H Y 00uMy Koju 06e3dehyje
uH(popMalje 0 HeHaMa Ha KOHTHHYHPAHO] OCHOBH.

dep BpeaHOCT PUHAHCHJCKUX HHCTPYMEHATA KOjUMa Ce TPryje Ha akTHBHHM TPXKUIITHMA Ce
oZIMepaBa Kao Mpou3B0;1 KOTHPaHe LeHE 32 [10jeIHHY HMOBUHY HiH o0ase3y 1 0poja HHCTpyMeHaTa
Koje cybjekar mocezyje.

TexHuKe TIPOLEHE BPEIHOCTH, Ka0 LWITO Cy MOJIEIH JUCKOHTOBAHOT HOBYAHOT TOKA MJIH MOJICTH
3aCHOBAHU Ha HEJABHUM TpaHcakiujama uiMehy He3aBUCHHX CTpaHa HIH HA pasMarpamy
(uHancHjcKuX mojaTaka cyGjeKTa y KOjH ce HHBECTHPA, KOPHCTE Ce 3 0IMepaBarke thep BpenHOCTH
onpehennx GpUHAHCH|CKIX HHCTPYMEHATA 32 Koje HUCY JOCTYNHE eKcTepHe nHbopmanuje o
TPKHIIHUM LEeHaMa.

TpowKoBH TpaHCAaKIIH]e Cy HHKPEMEHTATHH TPOLIKOBH KOjH C€ AUPEKTHO MOTY IPHIIHCATH CTHUAMY
H31aBamy MM oTyhery (PMHAHCH]CKOr HHCTpyMEHTa. FIHKpeMeHTalHN TpOLIaK je Tpolak Koju He
O HACTAO 14 Ce TPaHCaKL1ja HUje JeCuia.

AMOPTH30BAHN TPOLIAK jecTe U3HOC Y KOME je (PMHAHCH]CKH HHCTPYMEHT OHO MPM3HAT NpH
[OYeTHOM [PU3HABAY, YMaheH 3a OUII0 Koje OTILIaTe rIaBHHIe, miyc oOpauyHara Kamara, a y
cryuajy (PHMHAHCHCKUX CPeZICTaBa, YMamweH U 3a OUII0 Koja pe3epBHCaba 3d OUCKHBAHE KPCLHTHE
ryoOuTKe.

6) Knacudukamnja 4 omepaBame

Tpymrto Knacu(pukyje cBoja ¢unancujcka cpeacrsa y cnesehe KaTeropuje oJMepaBama;

. oHA KOja Ce HAKHAZHO 0jMepasajy mpema (ep BpeaHoCTH (GHII0 KPO3 OCTAIN yKYIHI pesyiTat
WM Kpo3 OHaHe ycrexa) u
. OHa KOja ce ofiMepaBajy MnpeMa aMOpTH30BAHOM TPOTIKY.

Knacudukaija 3aBUCH 0/1 IOCTOBHOT MOJ€Ta cyGjekTa 3a ynpasibambe (H)HHAHCH]CKHM CpeICTBHMA
H YIOBOPEHHX YCJI0BA HOBUAHHX TOKOBA.

Pekacnduxainuja pUHAHCH]CKHX HHCTPYMEHATa Ce BPIIX CaMO OHJA Kala nohe no nmpomeHe
[IOCJIOBHOT MOJI/A 3@ YIPABIbarse MOPT(OIHjOM Y HETHHH. Peknacudukaiyja iMa IpocreKTnBHN
edyexar U BPIIU Ce O] MOYETKA MPBOT H3BELITAJHOT NIEPHO/Ia HAKOH MPOMEHE 10CTIOBHOT MO/IENA.

[Tpu no4eTHOM NpH3HABakbY , [{pyIITBO 0/MEpaBa (pUHAHCHJCKO CPEJICTBO MpeMa BeToBO] ep
BpEHOCTH, KOja je, Y ciydajy (pMHAHCH]CKIX Cpe/IcTaBa Koja ce He oJMepagajy ro (pep‘ BpPEJIHOCTH
Kpos GutaHc yenexa, yBehana 3a TpaHCaKHMOHE TPOIIKOBE KOJH €€ NHPEKTHO NPHUIHCY]Y CTANAEY
puHaHCHjCKHX cpericTaBa. TpaHCaKUHOHH TPOIUKOBH (HHAHCHjCKHX CpeJicTaBa Koja ce 0AMepaBajy
Mo ()ep BPEIHOCTH Kpo3 OUIaHC ycnexa TpHKA3Y]jy ce Kao pacXo/d meproza y Oriancy ycmexa.
Hakol noweTHOT IPH3HABAA, Pe3epPBHCaLe 33 OUEKHBAHE KPETHTHE ryGuTKe Tpu3Haje ce 3a
(uHaHCH]CKA Cpe/IcTBa Koja ce 0/IMEpaBajy 110 AMOPTH30BAHOM TPOLIKY I yarama y Ay/KHITIKe



HHCTPYMEHTE KOJH C& 0aMepapajy mo (hep BpeIHOCTH KPO3 OCTANH YKYIHH Pe3yaTaT y3pokyjyhu
Hermocpeanu ryburax.
JIyKHUHKH HHCTPYMEHTH

Haxnanno OJMepaBamhe IYVIKHHYKHX HHCTPYMCHTA ,Llp}'U.[TB& 3dBHCH 0O/ IMOCJIOBHOI MOJIENA 3a
VIIpaBbarb¢ HMOBHHOM H KapaKTePHCTHKd HOBYAaHOI TOKA HMOBHHE.

[TocnoBHM MOIeN Ojpa)kaBa HAYMH Ha Koju J{pyLITBO yIIpaB/ba HMOBHHOM Y LIMJbY '€HEPHCamba
HOBYAHHX TOKOBA, OTHOCHO /1A JIH je /b pyursa: (1) camo NpHKYI/bake YTOBOPEHUX HOBYAHHX
TOKOBA H3 HMOBHHE (..Ip/Kare paai MPHKYTIIbaba YrOBOPEHHX HOBYAHHX TOKOBA™) HIIH (HH)
[IPUKYILIbaFhe KaKo YTOBOPEHUX HOBYAHUX TOKOBA, TAKO H HOBYAHHX TOKOBA KOJH CY HACTaH
IpO1ajoM HMOBHHE (,,JIpKakbe Ay MPUKYI/barka YTOBOPEHHX HOBYAHHX TOKOBA U HOBYAHHX
TOKOBA 0/1 po/iaje’”) Wik, YKOIHKO HH (M) HU (UH) HHje ciy4aj, QUHAHCH]CKa CPEICTBA Ce
K1acMPUKYjy Kao A€o . Apyror NocjIoBHOr MOJEIa H 0AMEpasajy ce npema ¢pep BpeAHOCTH Kpo3
Gunanc ycriexa. I

®dakTopn Koje JIpyIITBO pazMarpa MpHIHKOM ogpehuBama moci0BHOT Mozena 00yxBarajy cBpXy u
CTPYKTYpY mopTosmHja, NPeTX0HO HCKYCTBO O HAYHHY HAMJIATe HOBYAHHX TOKOBA MPEIMETHE
HMOBHHE, HAUMH [IPOLIEHE H yIIpaB/balba PH3NLIHMA, K0 1 HAYHH Ha KOJU Ce [paTH M3BPLICHE U
VUHHAK JaTor CcpeacTsa.

V ciyuajy Kana nocI0BHI MO DOJpasyMeBa JApikatbe HMOBHHE paiu [PUKYTI/bad YTOBOPEHHX
HOBYAHHX TOKOBA WIIH JPKake pajli NPHKYTIbakha YTOBOPEHUX HOBYAHHX TOKOBA H HOBYAHUX
ToKOBa 011 mpoxaje, JIpy1Teo mpouemyje j1a I HOBYAHH TOKOBH NPEACTAR/bA]Y HCKIBYHHBO
niahame riaBauue U kamare. [IpunnkoM ose npouene. JpymrBo pasmarpa aa jid ¢y yTOBOPCHH
HOBYAHH TOKOBH ¥ CKJIA[y ¢a OCHOBHHM KPEAUTHHM YCIOBHMA, OJHOCHO Ja Kamata camo obyxsara
HAKHAZY 3a KPeAUTHH PH3HK, BPEMEHCKY BPEIHOCT HOBIE, JPyIe OCHOBHE PU3HKE KPEAHTHPaba H
map:ky. ITporiena uck/byunBor miahama IIaBHALE U KamaTe BPUIH ce MPH NOYEeTHOM MpH3HaBamby
HMMOBHHE U HAKHAIHO CE HE BPILH [TOHOBHA IPOLCHA.

JlpywTeo kiacHbHKYyje CBoje Ty)KHIUKe HHCTPYMEHTE y TPH KaTeropije OIMepaBatba:

. AmopTH3oBan Tpowak: MOBHHA Koja ce ApKu pa[i NPHKYI/bamha YTOBOPEHHX HOBYAHHX
TOKOBA, NP YeMY TH HOBYAHH TOKOBH IPEJICTaB/bajy HCKIBYUHBO nahame rnapHUIE 1 Kamare,
0/IMEpaBa ce 1Mo AMOPTH30BAHOM TPOILUKY. [IpHxoa 01 KamaTte 0/l OBUX (pMHAHCHJCKHX CpPEACTaBa J&
IPHU3HAT Kao (PHHAHCHjCKM MPHXO1 KOpHCTERH MeToly e(eKTHBHE KamMaTHe CTOIe. buno koju
0GHTAK WIH ryGHTAK HACTAO yC/Iel NpecTanKa NpH3HABAkba ce MPU3Haje THPEKTHO y OHIaHcy
yerexa H TpeIcTaBba ocTale 100uTKe/(rySuTKe) 3ajeHO ¢a NO3HTHBHUM H HETaTHBHHM KYpCHHM
pasznukama. ['yGuii mo oCHOBY yMarmema BPeIHOCTH Ce MpHKa3y]y 3ace0HO.

. dep BpeHOCT Kpo3 ocTamt YKynHH pesyarar (OYP): Hmosura KOja ce ApiKH pay
[PUKYTI/baba YTOBOPEHIX HOBYAHIX TOKOBA H IIPofiaje (PUHAHCH]CKHX CPENCTaBa, pH YeMy
HOBYAHM TOKOBH MMOBHHE MPEICTaB/bajy HCK/bYUHBO Muiahatke TIaBHUIe U KaMaTe. oMepaea ce 10
dep BpeHOCTH Kpo3 OCTamd yKymHu pesyntar. [Ipomene y KILHTOBOJICTBEHO] BPEIHOCTH Ce
nmpu3Hajy Kpo3 OCTA/IH YKYITHH pe3y.ITaT, OCHM NPH3HABAtLA A00HTAKA H ry0uTaka o OCHOBY '
obesspehersa, mpUxo4a 01 KaMara i MO3HTUBHHX H HETATHBHHX KyPCHHX pasiuKa. KOJH Ce IpH3HaJy
Kkpo3 Ouanc yenexa, [Ipuinkom npecTanka npH3HaBarba (pHHAHCH]CKOT CPEACTBA, KYyMYTaTHBHH
nobuTax WK TyOHTAK, KOjH je MPeTX0JHO MPU3HAT KPO3 OCTAIH YKYIIHA pe3y/ITar, peknacuduxyje
ce M3 KanuTana y Jo0uTaK Wi ryOnTaK u MpH3HAjE CE Kao 0CTanu nobuTax/(ryoHTaK).

. ®@ep BpeaHocT kpos Gunanc yenexa: Mmosuna KOja He HCIYbaBa YCIIOB 3a MPH3HABALE PeMa
aMOPTH30BAHOM TPOLIKY Ml (ep BPeAHOCTH FICKA3aHO] KPO3 OCTAIH YKYITHH pe3yjITaT ofmMepasa ce
npema Gep BpeIHOCTH 1cKa3aHoj kpo3 GuaHe yenexa, JloOuTak nin ryburax oj 2y KHIHKOT
ylarama Koje ce HaKHaIHO OMepaBa npema dep BpenroCcTH KO3 OHITAHC ycreXa NPH3HAJY ¢ Y



Oumancy ycnexa M IpeacTaB/bajy ¥ HETO BPEAHOCTH Y OKBUPY OcTalux aobutaka/(ryburaka) y
MEePHOJLY ¥ KOME Cy HaCTaJlH.

['oToBMHA H FOTOBHHCKH €KBHBAIEHTH

['oToBMHA ¥ TOTOBHHCKH €KBHBAIEHTH 00yXBaTajy HOBYaHa cpeacTBa y OarajHH, JCmo3uTe KO/
Hanaka o Buljersy. M OcTaza KpaTKOPoYHa BUCOKO JMKBHHA yllarama ca gocrnehiem 1o Tpu Mecena
Hid Mamke. | 0TOBHHA W TOTOBUHCKH €KBHBAJIEHTH KHHIKE CE M0 aMOpTHBOBaHOM TPOLIKY H3 pa3jora
wWTo: (H) ApJKe ce pajai MPUKYI/baha YTOBOPEHHX HOBYAHHX TOKOBA, [IPH YeMy TH HOBYaHM TOKOBH
[IPeCTaB/bajy MCK/BYUHBO Mmuahare TIaBHULE 1 KaMate U (HH) HHCY HCKasaHu mpema gep
BpeIHOCTH Kpo3 Ounanc ycnexa, CBOjCTBA 103BOJbEHA HCK/bYUHBO 3aKOHOM HeMajy yTHIaja Ha
polieHy UCKIBYUHBOL MUIahara KaMaTe H IIaBHUIE, OCHM YKOJHMKO HHCY 00yXBaheHa yroBOpHHM
YCIOBHMA, TAKO /1A Ce Ta CBOjCTBA MPUMEHY]Y YaK H YKOIHKO HAKHAIHO Nohe 10 u3MeHa ¥ 3aKoHy.

HOTp&H\'HBaH:a 01 Kynaia 1 octana noTpaxusatba

[TorpaxuBama o1 Kynaua i 0CTajla NOTpaKHBak:a II09eTHO ce NpH3HAJy mpeMa Gep BpeAHOCTH U
HaKHATHO ce HCKa3yjy MpeMa aMOPTH30BaHOM TPOLUKY, KopHcTehs MeTo/ly eeKTHEHE KamaTHe
CTOIe, YMAE-EHA 33 Pe3ePBHCAlbA 32 yMamkewe BpenHocTH. [ToTpakiBarma 011 Kynana npeacTaBbajy
H3HOCE KOje KYIIIM AYyTY]y 3a mpojare MpoH3BOje H pody HIIH IPY/KEHe YCIIyTe Y peIOBHOM TOKY
[OCI0Bama. YKOIHKO ce HaljaTa OueKyje Y POKY 011 FOAMHY JaHa Ui kpahe (Hau Y TOKY peIoBHOT
OIepaTHBHOT HHKIYCA OCI0Baba. YKOITUKO OH Tpaje Ay7e), Kaacudukyjy ce kao Texkyha cpezcraa.

[losajmuue

ITo3ajMuLEe ce MOUETHO NPH3HAjy npeMa (ep BPeJHOCTH, yMareHO] 3a HacTasle TPAHCAKIHOHe
TPOIIKORE, U HAKHAIHO Ce HCKa3yjy IpeMa aMOPTH30BAHOM TPOLIKY. KOpHINNCHEM METozIe
e)eKTHBHE KaMaTHe CTOIeE.

(OGage3e mpema j06aB/bavynMa 1 Jpyre odasese

O6asese npema gobapibadnMa HacTajy Kaja apyra yroBOopHa cTpaHa H3BpIin cBoje obasese npema
YTOBOpY, H TIOYETHO Ce MPH3Hajy mpema (ep BPeJIHOCTH, 0K ¢ HAKHAIHO HCKa3yjy Ipema
AMOPTH30BaHOM TPOLIKY. KopuuthermeMm MeTosle edeKTHBHE KamMaTHe CTOIE. Obageze mpema

nobaB pauiMa mpeacTaBhajy obasese miaharba 3a poby HIHM yciyre Koje ce HalaBsBajy 01
nobapbada y peoBHOM TOKY mocioBama. Obasese mpema Jo0aB/baduMa ce KaacH(puKyjy Kao
Tekyhe oBaseze, ykoiko nnaharse 0CIEBA y POKY O/ TOMUHY AaHA HIH Mabe (HIH Y TOKY
PEIOBHOI OTMIEPATHBHOT HUKIIYCa I10CI0BAbA, YKOIHKO OH Tpaje ayxe). Y CynmpoTHOM, KIacu(HKY]yY
ce Kao ayropoune vdapese.

BracHHUKH HHCTPYMEHTH

JIpyLUTBO HAKHAIHO OJIMEPaBa CBA y/ararma y BIACHHUKH KAlUTal Mo Gep BpeHOCTH. VKOJIHKO
PYKOBOJICTBO JIpyIITBa OZUTy4H Aa ce (hep BpeAHOCT 100HTKa | ry0HTKa 1O OCHOBY YJlarama y
BIIACHHUYKH KamuTall IPHKaKE Y OCTaJIOM YKYIIHOM pe3y/ITary, HAKOH [TpecTaHKa HpHZI—IaBaI-BEl
ymaraa Hije Moryha HakHaaHa pekacuduxaiyija 1o0uTaKa u rybuTaka 1o ocHOBY dep
BpeHOBama y Gunanc ycnexa, luBuienae of TAKBUX yIlarama H Aajbe Ce npusHajy y Ounancy
yerexa Kao OCTaIu IPUXOJ, Kaja ce YCTaHOBH I1paBo JIpymnTsa 1a mpHMH HCILIaTy.

o) Ormue

Otmie (UHAHCHICKUX CPEJICTaBa Ce BPILH, Y LEJIOCTH HIlH JCTHMHIHO, Kaia JIpyIITBO HCKOPHCTH
cBe MoryhHOCTH HariaTe M 3aK/by4H J1a He MOCTOje pasyMHa 04eKHBamba 7la € HaIvaTy moryhe



u3pinuTi. OTIHC TpeacTaBba cIydaj MpecTaHKa npuiHaBamba. [pymTBo MoKe OTHHCATH
(uBaHCH]CKa CpeaCcTBa Koja cy H Jajbe y Mpolecy NpHHyIHe Hanjate, Tamo rie JIpymrso moxymasa
Jla HaTIaTH CPeicTBa Koja yTOBOPHO HOTpakyje, MehyTHM, rie He M0CTOje pasyMHa OueKHBamba 1a
he mannata OuTH W3BpIIEHA.

) [lpu3HaBarbe H MpecTaHAK NPU3HABALA

PeioBHA KyMOBHHA H/IH Mpojaja QHHAHCH]CKUX Cpe/icTaBa ce NIPH3HAje Ha j1aH TPaHCaKiuje,
0JIHOCHO Ha JaH Kaja ce Jpyurrso obapeske Ja U3BPLIM KyOBHHY MM IIPOJajy CpelIcTBa.
[Ipecranax npu3Hasama (PUHAHCH]CKHX CPEJICTaBa ce BPLIH [0 HCTEKY 1paBa Ha HOBYAaHE TOKOBE 01
(pHHAHCU]CKMX CpeACTaBa, WM [0 PEHOCY HCTHX. IpH YeMy JIpyliTBO NPEHOCH CYIUTHHCKH CBE
PH3HKC H KOPHCTH O] BAACHHIITBEA.

dunancujcke obaBese mpecTajy Aa ce HpU3HAJY Kada ce 3arsope (Tj. kaga ce obasesa yTephena
YFOBOPOM H3MHPH. OTKakKe WIH UCTEKHE IheHO BAKCIHE ).

Wsmene oGaBe3e Koje HeMAjy 3a HOCIE/NIY YKHIabe 00aBese ce padyHOBOJCTBEHO TPETHPA]Y Kao
NpoMeHa NpoleHe, TPUMeHOM KyMyJIaTiBHe ..catch - up“MeToe, 0CHM YKONHKO je CKOHOMCKa
CYIITHHA PA3NAKE Y KILHIOBOICTBEHHM BPEIHOCTHMA IPHINCAHA KANMTATHUM TPaHCAKIHjaMa ca
BJIACHHULIMA.

e) Moandpukauuja

JIpyLUTBO [OHEKa] W3HOBA TIPEroBapa. WM Ha APYTH HAYHH Melba YTOBOPEHE YCIIOBS (hUHAHCH)CKHX
cpexcTaga. J[pyuTBo Mporewyje 1a i je H3MeHa YTOBOPEHIX HOBYaHHX TOKOBA 3HavajHa, nMajyhu
y BHay, H3mehy octanor, cieaehe dakrope: 3HavajHy NpOMEHY KaMaTHE CTOME HITH nobosblIame
yClI0Ba KpeJuTa, KOjiu Y 3HATHO) MEPH YTHYY HA KPEAWTHH PH3HK MOBE3aH A MMOBHHOM, IJIH MaK
3HadYajaH NpOAY:KeTak poka Bpafiara 3ajMa Kaja 3ajMOnpHMar HemMa (hrHAHCH]CKHX TTOTEIIKONA.

VKOTHKO Ce H3MEemEHH YCIO0BH 3HAYAJHO PasIuKy]jy, IpaBa Ha HOBYAaHE TOKOBE O/ IPBOOHTHOT
cpeacTBa HeTHUY, i J[pyIUTBO IpecTaje ca MpU3HABambEM IPBOOHTHHX (prHAHCH]CKUX CpelcTaBa H
BpIIM [IPH3HABAFLE HOBOT CPEJICTBA IIPEMa HeroBoj (hep BPeIHOCTH. Buno koja pa3muka usmely
KEUTOBOICTBEHE BPETHOCTH CPe/ICTBA UHje je PH3HABAILE IPECTANIO H (ep BPEHOCTH HOBOT
3HAYAJHO H3MEFLEHOI CPEJICTBA CE MpHU3Haje y OuaHcy ycmnexa, OCHM YKOINKO ¢e CYIITHHA pasiuKke
OJIHOCH Ha KallMTa/IHe TPaHCAKIM]e ca BIaCHHIIAMA.

) Obesspelerse GuHAHCH]CKHX CPeacTaBa

JlpylTBo yHAIpe I Npolekbyje OUeKHBaHH KPEeJAHTHH ryGUTaK 1o Iy/KHUYKUM HHCTPYMEHTHMA
MepeHHM 10 AMOPTH30BAHOM TPOLIKY H (hep BPETHOCTH KPO3 OCTAIH pe3yJiTaT H NpU3HAje HETO
rybuTke 110 0cHOBY o0e3ppelier-a Ha CBaKN JaTyM H3BCLITABAMLA. Mepeme ELUI onpaxasa: (1)
00jeKTHBHH H3HOC MOH/epUcal BepoBaTHOROM KojH ce yTBphyje MpoLeHoM oIcera Moryhux
pesynrata, (Hd) BpEMSHCKY BPeHOCT HOBIA H (MHH) CBE pa3zyMHe H PAcIoNoKuBe HH(pOpMalje
Koje cy JocTviTHe Oe3 HemoTpeOHUX TPOIIKOBA W HAIOpa Ha Kpajy CBaKOr H3BELUTA]HOT HepHOAA a
THay ce npoTekix gorahaja, Tekyhux yenosa n npeasuhenux oynyhux ycnosa.

JlyKHEYKH HHCTPYMEHTH KOjHU ce& Mepe M0 aMOPTH30BaHOM TPOLIKY H yYrOBOpHAa CpPEACTBa ¢
mpuKasyjy y GuiaHcy CTama yMameHH 38 09CKHBAHN KPe/HTHH rybutak. 3a JyKHH4KE HHCTPYMEHTE
Koju ce Mepe 110 (pep BPEIHOCTH KPO3 OCTANIM YKYITHH pesyITar, IpPOMEHE Y aMOPTH30BaHHM
TPOLIKOBHMA, YMAEHUM 33 OUEKHBAHN KPEIUTHH ryGUTaK, IPU3HAJY ce Y H3BEWTajy O YKYITHOM
pesyaTary a ocrajie mpoMeHe KiHIOBOACTBEHE BPEIHOCTH €€ NIPU3HAJY Y OCTAJIOM YKYITHOM
pe3yaTaTy Kao JIOOHLIK YMabEHA 3d ryOHTKE 10 AY/KHHYKHM HHCTPYMCHTHMA MepeHIM 110 pep

BPEJIHOCTH KPO3 OCTallH YKYMHU PE3yITaT,



JlpywITBo npuMerbyje nojeIH0CTaBbeHN TPHCTYT 34 NOTPakiBarkba 0/l Kynana u MOTPaKUBarba 110
OCHOBY JIH3MHIA U MEPH Pe3epBHCaba 3a r'yOMTKe Y H3HOCY KOJU je JeJHAK OYeKHBAHUM KpeIUuTHUM
ryOMIIIMa TOKOM LETOKYITHOD JKHBOTHOI BEKa.

JIpyIITBO KOPUCTH HCTOPH]CKE KpeauTHe ryOUTKe (KOpPHIOBaHe Ha OCHOBY TeKyhHX mojaraxa Koju
ce MOry YOUHTH Kako 61 mpukasann edexre Tekyhux ycaosa u npeasubhama 6yayhux ycinosa) 3a
NOTpakHBam-a Ol Kymala Kako Ou npoueHuna 12-Meceune ouekHBane KpeIHUTHE ryOMTKe UiH
OYCKHBaHE KpeauTHEe ryOUTKe TOKOM LEJIOKYMHOT ’KHBOTHOT Beka (PMHAHCH]|CKUX CpelcTaBa, OIHO
TOME LITa j& MPHMEH/BHRBO.

KHrosoacTBEHA BPEIHOCT CPEeACTBa ce yMamyje KopuiufiereM payyHa HClpaBKe BPEJHOCTH a
BHCHHA IyOHTKA ce MpH3HAje Y OKBHPY TPOIIKOBA.

[yOuim no ocHoBy oGe3Bpehersa ce ykraajy Kpos OHIaHC yernexa yKOIHKO ce H3HOC ryOnTKa rno
ocHOBY o0e3Bpeljerba cMarsi @ TAKBO CMamberbe ce MoJKe npummcaTy jorahajy Koju je HacTao HaKOH
npu3HaBatba o0esspehemna.

Yuemtha y 3aBHCHUM [PABHUM JTHITHMA

HaBemenu niacMaHH mNpencTassbajy (HHAHCHjCKA CpelcTBA KOja €€ NPHIHKOM MOYeTHOr
IpHU3HaBalba Mepe MO [HHXOBO] HabaBHO] BPEJHOCTH KOja MpeJCcTaBba IOMTEHY BPEAHOCT
HAJOKHAAE Koja je JaTa 3a WuX. TpaHCaKIWOHH TPOLIKOBHM YK/bYUY]Y €€ Yy MOYETHO MEpeHe CBHX
(hMHAHCH]CKHX CpeIcTaBa.

V nocebuuMm (DUHAHCH|CKMM H3BelITajuMa MaTH4HOr npeayseha, yjarama y 3aBHCHA
npeayseha koja ce 00yxBatajy y KOHCOMUAOBAHMM (PMHAHCH]JCKHM H3BELITajHMAa, Kao H OHa Koja cy
HCK/bYYEHd W3 KOHCOJIHIOBAHHX (DHHAHCH|CKHX M3BEIITAaja KMCKasyjy ce mo Merony HabasHe
BPEIHOCTH.

3.2. Ob6prHa nMoBHHA
a) 3anuxe

MHAIHja/IHO, 3aIHXe Ce MPHU3HA]Y M0 HaOABHO] BPEHOCTH, OIHOCHO M0 LCHH KOLITamkA. W3na3s
3a10Xa / YTPOLIaK BPIUM CE M0 NPOCeIHO) LEHH,

3anuxe mamepujaia

3anuxe MaTepujajia Koje ce HabaBsbajy o/ 100aB/bada Mepe ce 1o Ha0aBHO] BPEAHOCTH MM MO
HETO NPO/AjHO] BPEIHOCTH, aKO j& HHUKA. | L

3aymixe MaTepujajia KOjH je NPOM3BEICH Kao CONCTBEHH YYHHAK npenyseha Mepe o LEHH
HaGapHy BpeJHOCT WIH IeHy KOITAma 3aliXa 9HHe CBH TPOLIKOBH HaGaBke, TPOLIKOBH
MPOM3BOAE U APYTH TPOIIKOBH HAaCTaIH noBoherbeM 3a1HXa HA IUXOBO Cafalllibe MCCTO U

CTame.
HaGasHy BpeIHOCT WM [EHY KOWITama 3auXa YHHC CBH TPOLIKOBH pabaBke, TPOLIKOBU
NpON3BOJMbe (KOHBEp3Wje) W ApYrH TPOUIKOBH HACTAIH noBohemeEM 3ajMXa Ha HHXOBO

calallme MeCTO H CTalbe.
ObpadyH H3/1a3a (YTPOUIKA) 3a1uxa MaTepijaia. BPII C¢ [0 MCTOLH MPOCCUHe MOH/ICPHCAHE

LeHe.



3.3. OcHOBHH KalHTAJ

WMunumnjanio, OCHOBHM KamuTald Ce MCKaszyje ¥ BHCHHU TIpouemeHor ynora y Hpymrso /
OJHOCHO 4HHe ra yniahenn kanmutaa u ynucagy HeyIiaheHy KaruTal.

[lpomMeHe Ha OCHOBHOM KalMTaly BpLIE €€ HCK/BYYMBO TNpeMa MPaBHIHMA MPOMHCAHHM
3aKOHOM O MPUBPEIHMM APYIUTBHMA 4 CBe NMPOMEHE Ha OCHOBHOM KallHTally PErHCIpYJy ce
kox oarosapajyher Peructpa.

3.4, Jyropouna peiepBucami

Jlyropo4Ho pesepBHCame ce NpH3Haje Kama: a) mpeaysehe nma obasesy (IIPaBHY WIIH CTBAPHY )
Koja je HacTaia Kao pesyarar mpouutor gorabaja, 0) je BepoaTHo na he omams pecypca Koju
cazpike eKOHOMCKe KOpHCTH OHTH moTpedaH 3a m3Mupeme odasesa, H 1) H3HOC 00aBe3e MOXKe
OY3JaHO I3 ce IPOLEeHH. YKOIHNKO OBH YCIOBH HHCY HCITYH-eHH pe3epBHCame Ce He Mpu3Haje.
Jlvropo4Ha pesepBucama 00yXBaTajy pe3epBHCArba 3a TPOMIKOBE Y TrapaHTHOM pOKY,
pe3epBHCatba 3a TPOIUKOBE 00OHaB/barbd MPHPOIHUX OorarcTaBa, pe3epBHCarma 3a 3aipiKaHe
KayIlje | Jeno3uTe, pe3epBucarba 3a TPOLIKOBE PecTpYKTypupama npeiyseha pesepucama 3a
MeHsuje. M OCTajJa AYropodHa pe3epBHCAma 3a nokpufie obasesa (NMpaBHAX HIH CTBApHHX),
HACTAIMX Kao pe3yirar mpouuux jnorahaja, 3a koje je BepoBaTHO na he u3assaty OLIMB
pecypca KOjH cajpike eKOHOMCKe KOPHCTH, pagH MHXOBOT H3MHPHBaFmA H KOJe Ce MOTy
[OY3/14HO MPOLEHHTH (Ha MpHMEp, CIOPOBH Y TOKY). K40 U pe3epBHCama 3a U3/1aTe rapaHiije
U JIpyra jeMcTBa.

JIyropouna pesepBHcarba 3a TPOIUKOBE H PH3HKE [IpaTe CE [0 BPCTaMa, a IHXOBO CMACIbe,
OHOCHO VKHIAH-¢ BPUIN Ce Y KOPHCT TPUX0JA.

Pesepeucarsa ce He npusHajy 3a Oyayhe nociosse rybutke.

Mepeme pe3epBHCcar-a BPIIH Ce Y M3HOCY KOJH je MPHU3HAT KAao pe3epBHCAbe U OH MPe/CTaB/ba
HAj6OBY TPOLIEHY M3/aTKa KOjH je MoTpedaH 3a H3MHpere cajalimbe obaBese Ha JaH Ounanca
cTama.

PesepBicama ce MCOHTY]Jy HA JaH CBAKOr OMIaHCa CTamba H KOPHIY]Y Tako 1a oipakaBajy
HAj6OBY Cajammby [poueHy. AKO BHIIE HMje BepoBarHO ja he oqmmB pecypca Koju
[pecTaBBA]y eKOHOMCKe KopHeTH GHTH moTpeban 3a m3Mupeise 0baBese, peseppHcaibe ce
VKHIA.

3.5. [Ilopes na godurt

Texyhu mopes Ha T00HT

IMopes Ha 10OUT NpencTaB/ba H3HOC KOJH ce 00pauyHaBa H miaha y ckiaay ca 3akOHOM O
mopesy Ha pobut saxehum y Permybmuuu CpOuju. Ctoma mnopesa Ha nobur 3a 2022. roauny
msnoen 15% u myaha ce Ha ropecky ocHoBULy YTBphEHY MOpecKHM OHITAHCOM. [Topecka
OCHOBHIIA IPHKA3aHA Y TOPECKOM OMIAHCY YKIby4yje NOOUT NpHKA3aHy Y 3BaHHYHOM OHIIAHCY
yerexa i Kopekuuje TeuHucane HOPecKUM MpOnHcHMa PenyGnuke CpOuje.

[Mopeckn npomucu Peny6nuxe Cpbuje ne npeasubajy moryhHOCT [ ce mopecku ryOMmH u3
Tekyher meprHoja MOry KOPHCTHTH Kao OCHOBA 3a noppahaj mopesa miahenor y npeTXoaHuM
nepuoamma, Melytum, rybunn u3 Tekyher meproja MOTy ce TIPEHETH Ha PatyH noburaka u3
Gy ayhux oGpauyHCKHX MepHO/a, alld He AY7Ke O/l TIET IOTHHA.

OUIoKern fope3 Ha no06uTaK ce ofpadynHasa KopuuhemeM METOLE yrphuBama obaBesa
npema OMJTAHCY CTaba. 33 NPHBPEMEHE PAs/IMKE [POH3ALLIE i3 Pasiike m3mehy mopecke
OCHOBE IOTPaKiBatba 1 00aBesa y GHAHCY CTamba I IHHXO0BE KEHTOBOACTBEHE BPETHOCTH.



Baxehe mopecke crtome Ha JaTyM OHsaHca CTama WIH [OpPECKe CTOIE KOJ€ CY HAKOH TOr
JaTyMa CTYIHIE HAa CHAry, Ce KOpHCTE 3a yTBphHBame pasrpaHH4eHOr W3HOCA Topesa Ha
nobuTax.

OmrokeHa TIOpecka CpelicTBa Cy W3HOCH fopesa 3 JM00HTKA KOJH MOTrY Jid Ce mospare y
HApEJHHM TepHOIMMA [0 OCHOBY OJOHTHHX IPHBPEMEHHX pasluKa, HEHCKOPHIMheHIX
MOPECKUX KpeJuTa KOju ce MPEeHOCe ¥ Hape/IHH TIepHO/l i TPH3HATHX IOPECKHX ryOHTaKa.

OanoxkeHe nopecke obasese ¢y H3HOCH Mopesa M3 J00HTKa KOJH ce muahajy Y HapeIHHM
HepHOIHMA MO OCHOBY OMOPE3HBHX PHBPEMEHHX Pa3IHKA.

OnnoskeHe Topecke o0aBe3e ce MPH3HAJY 3a CBe OHOpesuBse rpuspemene pasiuke. OnnoxeHa
flopecKa cpejcTBa ce NPH3HA]y 33 CBe 0A0HTHE NpHUBPEMeHe PasiiHKe, KOji ¢ MOy MPEHOCHTH,
0 CTermeHa 10 Kojer he BepoBATHO MOCTOjaTH OIOpe3HBH JOOMTaK OJ Kora ce OIIoKeHa
MOpPECKa CPe/icTBA MOTY HCKOPHCTHTH.

3.6. Ilpumama 3amocjieHux

JIpymITBO HeMa CONCTBeHe MeH3HoHe (OHIOBE H [0 TOM OCHOBY HEMa HIeHTH(HKOBaHE
obasese na mau 31. genembap 2022. roauHe.

V cKaiy ca MpornucuMa Koju ce mpumersyjy y PemyOmmnn CpGujn, JlpymTso je y obaBesu aa
nnaha jompHHOCE ApKaBHHUM (OHIOBHMA KOjUMA ce o0e3belyje comujanHa CUTYPHOCT
samocennx. Ope obapese yKkibyuyjy IONpPHHOCE 3a 3allOCACHE Ha Teper mocjlolasud y
H3HOCHUMA oﬁpa'{y}ian{m o CcrolamMa l'lpOHI-ICS}Il‘IM prIeBﬂHTHHM JAKOHCKHM HpOHHCHMEl.
JlpyuTso je, Takohe. obaBe3no ja ol OpyTo naTa 3amocIeHux o0ycTaBH JOIPHHOCE U Ja HX,
y HMe 3amoc/ieHux, YiUlarH THM QoHaoBiMa. JIONPHHOCH Ha TEPET MOCIONABIA 1 JONPHHOCH
Ha TepeT 3aloC/ICHOT Ce KibHKe Ha TepeT pacxoja mepHoia Ha Koju ce onHoce. Hakon
U3BPIIEHUX YILTATa A0NpHHOCA, JIpylITBO HeMa JajbHX 3aKOHCKHX obasesa y morneny Oymyher
niahama JoNpHHOCA YKOIMKO (OHI HeMa NOBOJBHO CPEACTaBa na HCIIIATH CBE Oeneduuuje
janocieHdMa KOjH cy ce memsHoHmcanu. Bumie rmiaheHn ponpuHOCH Ce OpU3Hajy Kao
CPEACTBO y H3HOCY KOjH €& MOXKe pedyrupaTH WM Y H3HOCY 33 KOJH €€ MOXE YMARmHTH
Oyayha oGasesa 3a niahame I0TIpHHOCA.

TpoLerHBalbe pe3epBHCak:a M0 OCHOBY NMPHMAar:a 3aM0CIeHIUX BPIIH CE Ha Ha4HH MPOIUCaH

MPC 19 - T[lpumMarsa 3anocieHHx.

PesepBucarba ce BPUIH HA TEPET PACX0/la MEPHUONA MO OCHOBY:
| ) pezepBrcarsa 3a OTIPEMHHHE 3aII0CIICHHMA 3a TEXHO/IOIIKH BULIAK,
2) pesepBucarba 3a OTIPEMHIHE 3aII0C/ICHIMA [10 OCHOBY OJITACKA Y MeH3ujy.

[TpaBHO JIMIIE BPIIN Pe3ePBUCARbA [0 OCHOBY MPHMAELa 3AMOCICHHX Y CBUM OHHM CITydajeBHMa
Kamga BpeJHOCT THX pe3epBucama nuje Ge3navajHa. MaTepHjaiHa 3Ha4aJHOCT pe3epBicaiba Mo
OCHOBY MpHMakba 3all0CTCHIX yTBphyje ce y Crialy ca KpUTEPH]yMHUMa, OJJHOCHO IIparoM
MaTepHjaTHOCTH / 3HAYAjHOCTA YTBPhEeHHM OBHM [paBUIIHUKOM.

3.7. Ilpusuasaibe Npuxoia
[paxom 01 TposIaje | NpyKama yeayra
Jlpywteo 3a npushasarse [Ipuxona ol mpojaje | npyxarba ycmyra KOpHCTH MC®U 15 koju

zaMembyje MPC 11 YroBopu O H3Tparbi. MPC 18 [Tpuxoan u OcTama pelcBaHTHA TyMaucHha.

HoBH CcTauiapa je YCTaHOBHO Mozel 04 ,AeT Kopaka *y pavyyHOBO/ICTBEHOM obyxBaTamy



NpHXO0/a KOJH NMPOMCTHYY W3 yrosopa ca kynmnva, MC®H 15 kopucTH Mozen 04 neT Kopaka
KaKo GH OIpeano Kaaa MpH3HATH HPUXOI M Y KOM H3HOCY.

Mopgen ner kopaka:

. HIeHTU(UKOBAE YTOBOPA Ca KYIIIEM:

. ugenTuduKoBame o0aBe3e U3BpIICHA Y YrOBOpY (jeIMHCTBeHe uHHHIOeHe oOaese
ucropyke godapa/npysKara yciayra);

. ompehuBame LeHe TpaHCaKIIHje:

. ATOKALM]Y LeHe TpaHcaKIje Ha obaBe3e U3BPLICHA Y YIOBOPY: U

¥ NpU3HABaKLE PUX0/A Kala (HITH aKo) eHTHTRT HCNyHH 0DaBese H3BPLICHA.

MC®HU 15 .Ilpuxoau oa yropopa ca KymuMa' Mporucyje ga je HpUxoj notpedHo MpH3HaTH
kajza JIpyIITBO IpEeHece KOHTPOoJy Hal A00puMa WM yclayrama Ha KOpUCHAKA y H3HOCY Ha
Koji je JIpylITBO OJApe’io J& UMa mpaso. Y 3aBHCHOCTH OJl HCTYFEHOCTH KpUTEpHjyma
[IPHXOJ1 Ce IpH3HAaje!

. y NEpHOJ BpeMeHa. Ha HAUMH KOjH IpHKasyje nepdopMance eHTHTETa
. y TPeHYTKY. Ka/la ce KOHTpOJIa [[PeHece Ha KOPUCHHUKA

IMpumena MC®MU 15 3axTeBa oJ pyKOBOJICTBA [a BPIIM IIPONEHE Koje yTHYY Ha yTBphUBame
BHCHHE IIPHX0/Ia Ka0 U BPeMEHCKOr pacropejia npH3HaBarba MpHX0/a 01 yroBopa ¢a Kyniuuma.
Oune yr/By4yjy:

. vTBphHBare MOMEHTA HCITYH:aBaha 00aBe3a H3BPIICHA; U

- oapehuBarbe TPAHCAKIMOHE IIeHE KOja ¢ alIonipaHa Ha HCTe.

“pll)\'(),.-ll‘l 071 aKTHBHpamka YYHHaKa

V OKBHpY NpUXOJA OJl aKTUBHpArea yuMHaka M poGe. HCKasyjy e MPHXOAU MO OCHOBY
ynorpeGe pobe. MPOH3BOAA M YCIyra 3a HemarepHjalHa yiararma, 3a OCHOBHA CPENICTEa, 3a
MaTepujajl, 3a MPUPAcT OCHOBHOI CTafla H 3a COMCTBEHH TPAHCIOPT HabaBke Marepujaia d
pode. HajsHayajHujn cy npuxomu o4 yuewha s3apaga 3aUOCICHHX Ha  H3IPalibH
uHdpacTpyKType KabloBCKO TUCTPUOYTHBHOI CHCTEMA.

OuHAHCH]CKI TIPUXOIH

OuHAHCH|CKH Hpuxoau 00yXBatajy TMpUXOme OJ KamaTa, KYPCHHX pasiHKa, AMBHACHIA H
octaqi (DHHAHCHjCKH MPHXOIH. OCTBAPEHH H3 OJHOCA €24 MATHYHAM, 3aBHCHMM H OCTATHM
[IOBE3aHUM MPABHUM JIHIIHMA.

[Mpuxoau o Kamara ce, y CKilaly ca Ha4eloM y3pOYHOCTH. npusHajy y Oujancy ycmexa
HepHoza HA KOJH Ce 0JHOCE.

OcTanu Mprxo1H

Y OKBHpY OCTAIMX I[pPHXOJa HCKa3aHHW Cy JOOMIWM MO OCHOBY npojaje HEKPETHWHA,
MOCTPOjemba 1 OmpenMe (OCHOBHHX CPeICTaBa) U HeMaTepHjalTHuX yiarama, T00HIH O IpoJaje
fHoNOImIKKHX cpejcTasa, JOOHIH M0 OCHOBY [pojaje AYTOpPOYHHX XapTHja OJ BPEAHOCTH H
yuemha y kamuramy. mobuun on nponaje Marepujana. HaraheHa OTMHCAHA MOTPAKHBADLA,
BHIIKOBH. IPHXOU TI0 OCHOBY e(pekara yroBOpEeHE 3alITHTE O PU3HKA, MPHXO/H O CMambeba
ofaBe3a, MpPHUXOAM O YKHIama IYTOPOYHHX pe3epBHcarsa, NpUXOAH Ofl ycKiahupama
BPENHOCTH HMOBHHE, TO3HTHBHH ~ ©)CKTH  MPOMCHE  IIOLITCHE (hep) BpemHocTH
HeMaTepHjalHuX yjarama, HEeKpPEeTHHHA, MOCTpOjerba, Ompeme, OMONOUIKMX CpeicTasa H



3a7HXa /0 BUCHHE MPETXOJHO HCKAa3aHHX palllofa 3a Ta CpeacTBa MO OCHOBY BPEAHOCHOI
yeknahiBarba 1 YKHIama HCHPaBKH BPEAHOCTH MO OCHOBY BPeIHOCHOT ycknahusama y cKaamy
ca padyHoBOICTBeHOM monuTHkoM JlpymnTsa.

3.8. Ilpusnasame pacxoaa

Pacxonu ce npusHajy y GWIaHCy ycmexa O Hadely Y3pouHOCTH [PHXOJa H pacxoja O/HOCHO
Ha 0DpavuyHCKO] OCHOBH U YTBPhY]jy ce 3a MepHO Kaja Cy HacTalu.

[Tocnosan pacxoau

[TocnoBHH pacxomH 0OyXBaTajy TPOLIKOBE YCIOB/beHE CTBApareM MPHXO[@ OA Hpojdje
yK/byuyjy HabaBHy BpeaHOCT npoxare pobe, TPOIIKOBE MaTepijana, FOPHBA H enepruje, 6pyTo
sapaze. TPOIIKOBE aMOPTH3alAje i yeayre npyikene oa crpame Tpehux nmua. Ilocnopun
pacxomu o0yXBaTajy H OILITE TPOUIKOBE Kao IITO CY TPOMIKOBH 3aKyna, MAapKeTHHIA,
OCHTYpatbha. [IATHOT NPOMETd, [Ope3a H OCTalH TPOLIKOBH Hactatu y TekyheM oOpadyHCKOM
MepHOLY.

OHHAHCH]CKH PACXOIH

OuHAHCH]CKM pacxoin 00yXBaTajy pacXojie o OCHOBY Kamara U KypCHHX pasiiHKa M OCTalle
(unascujcke pacxofe. Pacxomm Kamare o0yxpartajy KamarTy oOpadyHary Ha TPHUMIbEHE
KpexuTe, Koja ce eBHISHTHpa y OHIIaHCy ycllexa nepHoja Ha KojH ce OJHOCE, @ y CKiaty ca
HAue/I0M Y3pO4HOCTH.

Ocranm pacxoau

YV OKBHpY OCTATHX pacXofa HCKa3aHH Cy TIyOuiH MO OCHOBY npojaje M pacxoJoBama
HeKpeTHMHA, NOCTpOjerba U OmpemMe M HeMaTepHjATHHX y/larama, ryOulM [0 OCHOBY
pacxojoBama H TpoJaje OMOTOUIKUX CPeicTaBa. ryOuIE [0 OCHOBY Mpofaje XapTHja off
BpeHOCTH M yuelrha y KaNHTaTy NPAaBHUX JIHHA. IYOHINT OZ npojaje Marepujaia, MambKOBH,
PAacXOIH 10 OCHOBY eeKaTa YTOBOPEHE 3alITHTE O/l PU3UKA, PacXOAH MO OCHOBY AHPEKTHIIX
oTHHCa MOTpaXKUBarba, PacxoAd Mo OCHOBY oGe3Bpeliersa HMOBHHE, HEraTMBHH e(eKTH
BpEIHOCHHUX yCKIahuBama HEMAaTepHjalHHX yjarakmba, HEKPETHHHA. HOCTPOjCHba, OMpeMe H
GHOMOLIKUX CpeacTaBa. JAyrOPOYHHX H KpPaTKOPOYHHX GHUHAHCH]CKHX ILlacMaHa, 3aTHXa,
XapTHja o1 BPEAHOCTH H NOTPAKHBAA ¥ CK/IAdY Ca pauyHOBOJACTBCHOM HOJTHTHKOM Jpyuwmtea,

3.9. Kamara u Apyr# TPOMKOBH N03ajM/bHBAMA

KanuTanu3ammja KaMare 0 IpyriX TPOIIKOBa N03ajM/bHBAMA Y CKady ca MPC 23 TpouikoBu
Mo3ajM/bUBamka BPLIN CE Kajia ce Kamara H Jpyrd TPOIIKOBH [03ajMIbHBAIBA HEMOCPEIHO MOTY
MpUITHCATH CTHIAY, U3TPalibi HIIH H3palN CpelcTha Koje ce ocrocofbasa 3a yrorpedy,
Ka/a je BeposarHo ga he TH TPOLIKOBH NOHETH npesysehy Oyayhe ekoHOMCKe KOPHCTH H Kaja
MOTY Jla Ce I10Y31aHo H3Mepe. Vkonuko CBH HaBeeHH YCITOBH 34 KaruTaIu3alujy Kamare
HHCY HCTYE-€HH KaMaTa i TPOIIKOBH N03ajM/bHBAM:A [pU3HAJy Ce Kao pacXof Meproja y Kome

Cy HacTamu,
3.10. Hpumena MCP®PH 9 u MCPHU 15

JlpywTBo je y Tekyhem mepuoay NpHMEHHIIO ojpeade MCON 9 — DuHaHCH]CKH
uncrpymentd 1 MCOU 15 - [Ipuxoa o yroBopa ca KyIiuMa,



TpuMeHa ycBojeHNX MehyHapouHuX cTanzapia (pHHAHCHJCKOT H3BELITABAkA HHje

noBena 10 ToTpede 3a KOPEKIHjOM YITOpeAHUN [10[aTaka IPHKA3aHUX Y (PHHAHCH]CKUM
m3semTajima 3a 2021. rogumy, Oyayhu ga Huje n3a3Bana MaTepHjaiHo 3Ha4ajHe pasiuke y Beh
00e10/1alkeHAM H3HOCUMA Y NPETXOHUM H3BEIITA]HUM [IePHOIHMA.

4. Ynpas/bame QHHAHCHJCKHM PH3HKOM

4.1. MakTopu GUHAHCHjCKOT PH3HKA

[TocnoBame JIpylITBa je H3MOKEHO PasIHYUTHM (QUHAHCHJCKHM PH3HIHMMA: TPKHIIHH PU3UK
(koju oOyxXBaTa PH3HK O TPOMEHa KypceBa CTPAHMX BalyTa, PU3UMK OX mpomeHe ¢ep
BPEHOCTH KamaTHE CTOIe, KaMaTHH PH3MK TOTOBHHCKOI TOKA., PH3HK OJ MPOMEHE LeHa ),
KpPEIUTHH PH3HK, PH3HK JHKBHOHOCTH H PH3HK TOKOBA [OTOBHHE. praBJ'ba.H)e pH3HIHAMa Y
JlpymTBy je ycMepeHO Ha HAcTojame Ja Ce y CHTYallHjH HeNpeJBHINBOCTH (DHHAHCHJCKHX
TPKHINTA TTOTEHIIHjaTHH HEraTHBHA yTHUAjH Ha (PHHAHCH]CKO mocioBame JlpyInTea cBeny Ha
MHHHAMYM,

Vipasmame pusuiuva obasba @unavcnjexn cextop JpymiTea y CKIamy ca MOIHTHKaMa
omobpenmM 0f cTpase HamiexHor oprada Jpywrsa, ®uHaHCHjcKH cexTop JlpymTsa
paenTHdUKYje U npouemyje duHaHCHjcKe pH3NKe H Ae(pMHHINE HAYHHE 3aIOTHTE O PU3HKA
TecHo capahyjyhu ca mociosanm jenunuuama pymirea.

(a) Tpycuminu pusux
e Puzur 00 npomene Kypeesd cmpanux ed1ymad

JpymtBo nociayje y MehyHapoiHHM OKBHPHMa H H3/10KCHO je pH3MKy IIpOMeHa Kypca

CTpaHHX BAIYTA KOJU [POHCTHYE U3 MOCIIOBAMbA Ca PA3IHYHTHM BaTyTama, IPBeHCTEEHO EYP.

V toky 2022. roamne mociosame v EYP-1va ca no6apkaunmMa U3 HHOCTPAHCTBA Ce o0aBsbalo
dBaHCHO.

e Pusux 00 npomene yerd

Kpajem mocnoBHe rofiHe 300r HecTaOWIHOCTH LEHE EHEpPreHara, a mpe CBera LeHe raca i
[eHe aTyMUHHjyMa MojkeMo pehu aa je JIpyiiTBo H3JI0KEHO PH3HKY [IPOMEHE LeHa pobe.

o [OMOGUHCKY TMOK U PUUK 00 NPOMEHE (hep 6PeOHOCHIU KAMAamHe cmone

Byxyhu na JlpymrTeo Hema 3HauajHy KaMaTOHOCHY HMOBHHY, NPHXOI M HOBHAHH TOKOBH y
BeJIHKO] MEPH Cy HE3aBHCHH 07l IPOMEHA TPKHITHHX KaMaTHHX CTOMA.

Pusuk o7 npomeHa (ep BPeIHOCTH KamaTHe CTOME NPOMCTHYC M3 JYTOPOTHHX KpeauTa.
KpeanTs AaTH IO NPOMEHJ/BHBHM KaMaTHHM CTOTIAMa 3Ky JlpymTeo KamMaTHOM PH3HKY
HOBYAHOr TOKa, KpeauTtd fatu Mo (UKCHHM KaMaTHHM CTONaMa H3JIKY JIpylTBO PUUKY

npomere ¢ep BpeTHOCTH KPEUTHHX CTOTIA.



y 000 PCJ1

HHaHjCKa e_;ac-a
HekamaroHocHa 32.450 45.567

dunancujcke obasese

HexkamaTtoHOCHE 52.766 40.796

KamaTtonoche 27 96

Iyeopoune obasese 0 0

Kpamropoune obasese 27 96

["art pu3HKa MpoMeHe KaMaTHUX CTona 27 96
(6) Kpeoummnu pusux

JIpyIITBO MMa YMEpPEHY KOHIICHTpPAllHjy KPeIHTHOI pH3MKA. KpeIHTHH pH3HK HacTaje M3
H37I0KeHOCTH PH3HKY ¥ HamimaTd [MOTpajkKHBakba. ,[[pymTBo uMa yTBpljeHa IIpaBHiIa KaKo oun
obesdemmio 1a ce mpojaja yeiyra ofaBiba KymuHuMa Koju mmajy oarosapajyly kpemutiy
HCTOPH]y W1 TI0JI0%Ke oaroBapajyha cpeactsa obesdehera.

° [lpersien moTpakiBama JaT je y cienehoj radesmt:

137.435

[MoTpaskuBama 0 Kynaua 136.867

Ocraia noTpaKuBarba 1.796 597
[MotpakuBarba 3a Kamary

[TotpakuBarba 01 APKaBHUX OpraHa 6.218 3.948
Wenpaska BpeHOCTH I10 ama 113.660 107.716

° CrpyKTypa NoTpaKiBarba o1 Kynaua Ha 31.12.2022. rommre npuKasasa je y cneaehoj rabema:
000 PCJ1

J

Hetocre ta noTpaKiBamb:a 0/1 KyHalia 4.822 4,522
Jlocnena, HEUCIPaB/beHa 18.972 18.972
HOTPKHBALA O KYTIAalld

Jocrena, ucnpap/beHa NOTParKUBARLA 113.073 113.073

OKyTala -

(1) Pusux 1uKkeuoHocmu

Omnpe3so YIpaB/bake PH3MKOM JIHMKBHIHOCTH I0IpasyMeBa OApikKaBarbe JIOBOJBHOT H3HOCA
[OTOBHHE H XapTHja o7 BPeTHOCTH KOjHMa Ce Tpryje. Kao obesbehere anekBaTHAX H3BOPa
(puHAHCHParba IPEKO oarosapajyher ussoca kpeAnTHIX obaBesa H moryhHOCT 1a ce H3paBHa



no3uLAja Ha TPRKUIITY. 300r TUHAMHYHE MPUPOIE MOCI0BAKA Hpymtea, DHHAHCH]CKA CEKTOP
TeKH 12 O4PKH (PeKCHONTHOCT (PUHAHCHpAlbA.

© Jlocrieha (hMHAHCH|CKHUX CpecTaBa:

: 000 PCLT
| - a0 1 rox 1-5ron | mpekoSrton | Ykynho
OTpPaKHBAH:A 110 OCHOBY : '
npoaaje 23.684 | 23.684
[MotpazkuBarba U3
cneTLIL).nocnoBa 1330 | 1580
Jlpyra norpakiBarba 6.217 | 6.217
Ocrano 1.857 1.857
YKynso 33.078 e8!
° Jlocnieha uHaHCH]CKHX 00aBe3a:
000 PC
_Ounc 101 roa 1-5ron | npekoSrox | Ykymwo
Jlyropoute obasese 2.897 2.897
O0ase3e 13 110CI0BaAIbA 34.724 | 34.724
| Ocrasie KpaTKopo4He 00aBese 19.686 19.686
Ocrane o0aBe3e 3a 1opese u 2.522 2.522
 jaBHe MPHXOTIe _
Ykynso 56.932 QSOT e~k © o Lk

5. Yunpas/bame PH3HKOM KalHTAJIA

[lib ylpas/bama KaluTtaiom je da [pymTso 3a1pxu crnocoOHOCT Ja HACTaBH Ja Mociyje y
HEOrPAaHHYEHOM MEpPHOAY ¥ npensubHBoj OyayhnocTH, kako Ou akunoHapHMa obe3beaumno
nopahaj (mpoduT), a OCTATHM HHTIEPECHHM CTpaHaMa MOBOJBHOCTH 1 Ja 6u ouyBaino
ONTHMAIHY CTPYKTYDPY KalHTala ca LH/beM Ja CMarbi TPOLIKOBE KalliTala.

TpymTBo, Kao 1 octaia Jlpyursa Koja HOCIY]y YHYTap HCTe JeTaTHOCTH, NPATH KalluTal Ha
OCHOBY Koe(HIMjeHTa 3ay)KeHocTH (gearing ratio). OBaj koeuUMjeHT C¢ U3padyHaBa H3
OIIHOCA HEeTO Hyroparba JIpymTBa U EEroBOr YKyIHOr KaluTald. Hero myrosame ce noduja
Kaza ce YKYIHH KPeJHTH (YK/bY4yjylH KpaTKOpodHE M AyropotHe, Kao MITO j& NPHKAa3aHO Y
GUTaHCY CTAMbA) YMarbe 33 FOTOBHHY M TOTOBHHCKE CKBHBAJICHTE. VKynHH Kamdran ce noduja
Kaja ce Ha Kal|Tal, NCKa3aH y OHIIaHCY CTaba, J01a HETO AYTOBAhE.

° KoeduiijeHTH 3a1y’KEHOCTH IIPHKA3AHH Y cieneho) Tabemu

y 000 PCJ1
Onne 2022. _ 2021,
3any’KeHOCT (KPaTK. M AyropouHH KpEeauTH) 10.430 ‘. 16.805
["OTOBHHA ¥ TOTOBMHCKH CKBUBANICHTH 1.229 11.303
Hero 3axyKeHOCT 9.201 5.502
Kanuran 191.635 263.309
YxynaHn Kanutadi 200.836 274.612
KoeduiujeHT 3a/1y/KeHOCTH 0.05 0.02




6. Hekpernunne, NocTpojerma H onpema

(y 000 PCJ1) 31.12.2022(31.12.2021 | 31.12.2020
[ pal)eBHHCKH 00]EKTH
lcnipaBka BpeaHOCTH rpaljeBHHCKH 00jeKTH
[TocTpojersa 1 onpeMa 255420 253.582 158.682
[1cripaBKa BpeIHOCTH MOCTPOjekha U onpema 57.834| (36.903) (17.018)
Vrarama y Tyhe HeKpeTHHHE IIOCTPOjeHha U ONPeEMY 180
ABaHCH 33 HEKPETHHHE, TOCTPO]eHha U OTIPEMY 695
YRyHo 197.586 216.679 142.539
IMpoMeHe Ha HEKpeTHHHAMA, OCTPOjerbiMa i onpeMu y 2021, rogunn Guie ¢y crnenehe:
000 PCIT
L I'pahesn Vaarama ABaHcH 3a |
nekn | Onpema |[Ha TyhHM | ocHOBHA Yx)#mlo
oGjexTi HITO | epenctBa _
HabGaBua BpeaHocT
Crame Ha 01.01.2021. 158.682 180 695| 159.557
Hope nadaBke 94.934 3.442 98.376
Pacxo/1 H npoaaja (-34)|  (-3622) (-695) (-4351)
Ilpoiena BPeTHOCTH CpeJcTABA:
MCKIbIKEEE TIOYETHOT CTamba YCIe
MporeHe — 10 BUCHHE HCIPABKE BPE/IH.
TMosehama MpU3HaTa Y peB pe3epBama
Cvamberba MpH3H. y OHIaHcy ycrexa
Crame na gan 31.12.2021. v 253.582 0 0] 253.582
McenpaBka BpeaHoCTH
Crame na aan 01,01, 2021, rox 253.582 0 0| 253.582
KopeKuHja no9erHor craiba _
Kopurosano nouerto crame 01.01.2021 253.582 0 0] 253.582
AMOpTH3aLI]a 19.904 19.904
Pacxo/ / mpojaja (-19) (-19)
EdexTu npomeHe BpeHOCTH Ha HCIIPABKY
BpeIHOCTH oI P L[N
Crame ua 1an 31.12.2021. rox. 436903 36.903
Caaammba BPETHOCT Ha JIaH: _ _ _ |
31, aenemOpa 2020. roaune 0] 141.664 180 695 142539
31, nenemopa 2021 roaune 216.679 0 0]  216.679




[TpoMeHe Ha HEKpeTHHHAMA, IOCTPOjermuma i onipeMu y 2022, roaunn Guste cy ciezehe:

I'pahesun Vaarama Asancy 3a
ek | Onpema |na tyhum | ocnoBna | YKynuo
0bjexT HITO | cpencrsa

Habasna BpeaHoct
Crame na 01.01.2022. 253.582 0 0 253.582

oBe Habaeke - nopehame 1.838

4CX0/1 U 1poJaja - cMalheH:e
Crame Ha nad 31.12. 2022 ¢ 255420 0 0] 255420
.ﬂcr_lpamca BDPEAHOCTH
Crame na gan 01.01. 2022 rox. 36.903 | _36.903

OpEeKIMja IOYETHOL CTAIbA
Kopurosano nmoverHo crame 01.01.2022 36.903 - 136,903
AMOpTH3aIII]a 20.931 20.931
Pacxon / npozaaja
[EdexTH mpolieHe BPEIIOCTH HA HCITPABKY
BPEIHOCTH
Crame Ha 1an 31.12.2022. rox. 57.834 57.834
Canammba BPeIHOCT HA JIaH:
31. peuemobpa 2021 roanne 0 216.679 0 0] " 216.679
31. nenemopa 2022 roaune 0] 197.586 0l 0]  197.586

: : _ |Ipahesn ~|Vaarasja AsaHensa|

Avoprmsamons | 2 o | Ompeva |2"PY g ryhuy | ocnosia | Yiymmo
cromanpocesna | - | objextn ['PHUPEMH| HIO. |cpenevsa |
31.12.2021. 7.85% 7.85%
31.12.2022, 8.19% 8.19%

JIpyIITBO 1A MO3ULM|H HEKPETHHHA, OCTPOjerba H ONpeMe eBHJICHTHPA NIpe CBera ONpeMy 34
[ITAMIIAFE KA0 U KAHIIENapUJCKy OMpeMy.

Ca crameM Ha aaH 01.01.2020. rogune u3BplLIeHa je¢ nmpoueHa (ep BpeJHOCTH Ompeme O
CTpaHe He3aBHCHOT MPOLCHHTEba, KOja Je CBHACHTHPAHA Kao yBehame BpeJHOCTH OIpeMe U
peBATOPH3ALIIOHUX PE3EPBH Yy OKBUPY KamuTana Kako je mpukazaso y Tabenn u3Han. Hamme,
Dpymrreo je y 2020. roausu NPOMEHHNO [OJHTHKE HAKHAIHOT BPEIHOBAIbA [03HIIM]E
HEKPETHHHA, TIOCTPOjEHba U OMpeMe H 34 HABEJICHO MHTakbe oaabpano Mojlell peBalopu3alHje.
EBHCHTHpae [[POMEHe HaBejleHe pauyHOBOACTBEHE MOJHTHKE H3BPIICHO je MPOCHEKTUBHO,
omHOCHO moues ox 2020. rommue, y ckiady ca naparpadom 17 MPC 8§ — PauyHOBOACTBEHE
MOJINTHKE, TTPOMEHE payyHOBO/ICTBEHHMX [OAUTHKA H TPEIIKE, KAo H y CKAALY ca onpenbama
MPC 16 — HekpeTHHHE, I0CTPOjetba | OlpeMa.

Amoprusaumja 3a 2022. romuny obpadyHara je Ha TpOIEeHEeHe BPEIHOCTH OIpPEME, kao
naGaBHY BpeIHOCT OflpeMe Koja je HaOaBijeHa y TOKY FOJMHE U H3HOCH 20.931 xuspama
nunapa (3a 2021. romuny: 19.904 xnpana aunapa) H yKJbydeHa je y TPOLIKOBE IOCIOBamka
M3BEINTAjHOT IePHO/IA.



. Jyropounn ¢pHHAHCHJCKH IJIACMaHH

) | o v 000 PCZ1
e e 221

Vyemha y kanutally 3aBUCHHX NPaBHUX JTHIIA

Kb® noo | -

Munyc: Ucnpaska Bpeanocty - Kb® noo ' -
OTKyn/beHE COMNCTBEHE aKUWje U  OTKYIBEHH

COTICTBEHH V]IeJIH | 12.067 12.067
OcTanu Jyropo4Hs GHHAHCH|CKH IIACMAHH | 8.273 9.156
Hcnpapka 1yropodnn GUHAHCH]CKH I1J1aCMaHH ' -
Yicymuo : | L 20:3901 K SRR P

JlyropouHe (HUHAHCH]CKE IUIACMaHE YHHE OTKYIUbEHE CONCTBEHE akuMje y usHocy 12.067
XH/bajle THHApa Kao | Ayropounu cramOeHd KpeuTH y n3Hocy oA 8.273 Xubajga auHapa.

8. 3anuxe
3amixe MaTepHjana.pe3epBHIX Je0Ba,anaTa ? 2% 6
| HHBEHTapa _
Poba 49
| JlaTu aBaHCH 3@ 3aJIHXC H yCJIyre 429
| VKYIHO 30.1HX€ — HETO [ 34425
Sanuxe MarepHjana n3Hoce 33.947 xusbajy AnHapa H 0HOCE Ce Ha (y XH/bajama A1Hapa):
- 7 o ARSI o s O VSR R St e B
- O b s it s s b B HE R E s MBS e s R 3.597
- 0161171 < OSSN RN N o0 S e B 1.264
- OETANE MATEIMIATE o s comicrmsmmyamsmnnanss 3 Siibunt s bbndsthl 2.431
= PE3EPBHH JEMOBH. .o\ evvieresianmsassnsssosinonnnnnessonies 20.942
- AT B HEHBEHTEI: < vo s scormr fvevavmnnss uas s sim asss o koms snadaveias 84
- PUPBD .- i siins v 8 sgbikocitisin inn SRR Ababimyroasssg SO AL

JlaTi aBaHCH 3a 3a5MXe U ycryre usHoce 429. Xusba/ie AMHapa U OHOCE CC Ha aBaHCe JaTe .
(v XHJpagama JuHapa):

—~ JIATH ABAHCH Y 3EMIBH, ...cvveiivviiniiismisessessisisisnssarsensen 283
- JATH ABAHCH Y MHOCTPAHCTBY .ovvvvnensinianssinsisn 146
- 7 an 1 S AERSNEROR MSe (RRE

[Monuc 3aimxa ca cramem Ha mad 31. geuembap 2022, rommue H3BpLICH je oa CcTpaHe
umenopae Kommcnje. Emabopar o nomucy ycsojeH je aama 27.01.2023. romgmme M CBE
KOpeKilHje CTama 3a Hec/arama yTBpheHa M0 MONHCY H3BPUICHE Cy HAa HAdHH Jid HCKasaHo

KILHTOBOJICTBEHO CTAME 3a/1MXa 0AroBapa CTBapHoM CTamy.



9. INorpakuBama

[TorpaxuBarba 01 Kynaia 23.684 30.196
OcTajia MOTpaKHBamba 3.408 3.037
[ToTpaxkuBamba 3a Buie miaheH mopes Ha JOOHTaK | 2428 2.428
[loTpaxkuBamba o 0CHOBY NpeTniaheHux nopesa H S

Lo 32 144

(a) Hompaxcusarva 00 Kynaua

-l s

Kymu y sesubit_

136.867 | 137435

Mcnpaska BPeIHOCTH K) 113.183 107.239
2 TR 4] 236 30.196

JlpyImTEO je BPLIMIO ycarjlamaBaibe MOTPAKMBAKA O Kylala y CKiaiy ca y1aHOM 22 3aKoHa
0 padyHOBOJCTBY, Ha gaH 31.10.2022 u 31.12.2022. roaune JlpylTBO MMa ycarialemhe y
pucunH o1 89,50% .

CrpykTypa HeTO MOTPaKMBaka O Kylama fnpema nocrehy npukasasa je y cnezehoj Tabemm:

= =1 . —Ui§.

Koy | l8gl  &mg(~ il .56l

s
TMorpxuBama U3 crerud.nocaosa
OcTana noTpakuBama - 00J10Bakba 1.460 1.376




11. KanuTan u pesepse
Vkynan kanutai Jpymrsa Ha nan 31.menembap 2022. rommmme uma cnenehy CTpyKTypy:

_ y 000 PC

AKIH]CKH KaluTaml 654.406 654 406
Jlp/KaBHH KamHTal 309.934 309.934
Emucrona npemuja 3.129 3.129
OcTany OCHOBHHU KaluTal
Pezepre
AKTYapcKy 100HIH 5.563 4.386

| PeBaji.pesepse (peBajlopH3.0mpeMe) 74.705 96.005
Hepacniopehenn go0uTak 29.974 49.887
['yOHTaK paHH]HX FOJHHA (813.500) (806 294) ,
[y6utak Tekyhe romine | (72.576) | "
YKyIHo: l 191.535 ]

Ocroru# Karmutan JlpyimrTea H3Hocn 964.339 xuspa/ie 1MHapa U YUHA ra: aKIMjCKH
KarnuTan y u3Hocy ol 654.406 xubana 1uHapa, IPKABHA KAIUTal y H3HOCY 01 309.933

XHsbaja JInHapa.
CTpyKTypa OCHOBHOT KalHuTaa je cieseha:

Peny6muka CpOuja 296 399 37,50
Peny6muku donx 3a [THO 249320 31,54
Pen. ®oHz 3a 34paBCTBEHO OCHIYParbe 99.992 12,65
['pan beorpan 64.467 8,16
Hanponanna ciryx0a 3a 3anoibaBarbe 13.432 1,70
Komnauuja Illtamnapuja bopba azn 0.89] 1,23
I'pan [lan4yeBo 599 0.07
Ommuruna Crapa [lasosa 403 0,05
Maiy akuHoHapH 55.939 7,08
CBera 0CHOBHH KanuTal: 700442 0 1004

Hajsehu akuMoHap# Cy NpUKa3aHH Y cne,uehcg Tabesu:

. , __ARuHoHapH = T =K

Peny6mka CpOuja
Peny6muxy ponj 3a [MTMO
Pen. @oum 3a 3APABCTBEHO OCUTYPALE
I'pan beorpax
Harmosazida cirysk0a 3a 3anoibaBame
Komnauuja 1lITamnapuja bopoa an

I'pan [TaH4eBo
Ommruna Crapa [Tasosa |
| Kerpman Josan |
Panojkosuh Mapujana




HomuHamHa BpeaHOCT jeiHe akuuje w3Hocu 1.220 numHapa, Tako Ja BPEJHOCT OCHOBHOT
KarmuTana npema Opojy axkumja msHocH 964.339 xmpama jauHapa (790.442 akumja x 1.220
nuHapa = 964.339 xusbana 1uHapa).

VMameme ykynHor kanutata y 2022, rognHu HacTaslo je yeaen ocTsapeHor ryburka tekyhe
roauHe y W3Hocy oA 72.576 Xuibaza JuHapa.

Hepacnopehenu jgobGutak y BHCHHH 04 29.974 Xuibale IMHApa je HAcTao yKHAameM Jela
peBATOPH3ANMOHUX PE3epBU MO OCHOBY e(hekTa amopTH3auuje obOpadyHaTe Ha ep BpPEAHOCT
ompeMe y Toky 2022, rofuHe, Kao H IIPEHOCOM M[O3HLHja Y OKBUPY KanuTajla Ha J0OWT.
AKTyapcknu 100MTaK y M3HOCYy o 5.563 xmsbaje JHHApa HACTAO je MO aKTYapcKoj MPOUeHH
cajalme BPeJTHOCTH MO OCHOBY pa3epBUCAMA 3@ OTPEMHUHE IIPH OJIACKY Y MEH3H]Y.

[TpoMeHe Ha MO3HUM|H peBaopi3anonuX pesepsr y 2022, roaunu cy cieaehe:

Onue 2022

[ToueTHO cTambe

96.005

Vpehame peRatopH3allHOHNX Pe3epBH yClIeI KEbIKerha IpUnajamba

3aBUCHOT PYINTBA

Edekat npolieHe Ha 0JUT0XKEHe Mopecke o0aBese

Kpiskerme edeKkTa pasiuke y TPOIIKY aMOPTH3aLHje - IIPEHETO Ha -21.300
HepacnopeheHy 1o0uT
VKynHo 74.705

12. /lyropo4na pe3epBHcamba

JIyropouHa pe3epBHCamba e 0HOCE Ha:

N S Onne <l
Peseppucama 3a HakHage M japyre Oeneduimje
3aloCIeHHX

PesepBucame 3a HakHaae U Apyre GeHedulmje 3al0C/ICHHX, KOje ¢ OJHOCH Ha pe3epBHCarba
33 OTHpeMHMHE MPHIKKOM Oj/acka y MeH3Hjy ypaheHo je y ckiamy ca MebhyHnapoaHum
pavyHOBOACTBEHIM CTanapiom 19-Hakuase 3anocieHuma.

Tabena npomeHa IyropovHUX pe3epBHCAILA:

[ToueTHo cTame

Hcnnare oTnpeMHHHA
AKTyapcka pesepBucama




13. Jdyropounn obasese

Ocrane myropoune obaseze manoce 2.897 Xusbany MMHAPa U 0JHOCE ce Ha 0DaBe3e oOyxsahene

YHampe 1 NpUIIPEMIbEHHM IIIAHOM peopraHusaliije.

VHarpel IpUIpeMIbeH [IaH peopraHusamuje moc.op. 11 Peo 24/2018 je mana 01.02.2019.
roguHe ycBojeH, a gaxa 22.05.2019. roause 10610 MOTBPIY MApaBOCHAKHOCTH [IpuBpennor
cyna y Beorpany. [lnan npeasuba jga obasese JlpymTsa ca cTambeM Ha JaH 21.06.2019. roaune

Gyay H3MHpeHe y POKOBHMA KOji Cy npelpihern 3a oapeheny kiacy MoBepHOLA.

14. KpaTkopouHa pe3epBHCakba H KPATKOPO'iHe obaBese

000 PCJT

6.954

KpaTkopoune ¢punaHcnjcke obasese

Kparkopoune (umancHjcke obaBese H3HOCE 7.533 xwpama OMHAPA © TPeACTaBibajy
pasrpaniuen u3Hoc obasese M3 VTI[TP-a koju focmeBa y POKY [0 TOJHHY [JaHa OA JaHa

Ouanca.

O6aBe3e U3 NOCJI0BamBA

KpatkopouHe (uHaHcHjcke obasese
[IpHMJbEHH aBaHCH, JCIO3ATH H Kaylije 7.035 179
ObaBe3e 13 N0CIOBaAIbA 27.689 7.616
OcTaste Kparkopo4He obasese 12.153 13.200
r OGaBe3§ no ocuosy I1/IB 1 ocTanux jaBHHX 2520 3271
npuxo/a
[MacupHa BpeMEHCKA PA3IPAHUYCEA

1.797

000 PC,
[IpuMbeHH aBaHCH, 1€TO3UTH U KayIuje 7.035 179
JloGaBrpavn — ocTaIa oBe3aHa NpaBHa JIHia
JloGaBsbauu y 3eMJbI 4.545

JIpyIITBO HMA yCarjaleHo CTambe ca CBUM Beh

IMpomenar ycarnauema H3HOCH 91.15%, u3

JuHapa.

M 00aRbauYNMa y 3€MJbH..
HOC HeycarjameHux obaBe3a H3HOCH 2.390

CrpykTypa obaBesa npema 106asbpatiMa npema nocriehy nprkasasa je y cnenehoj Tabenu:




Ocrane kpaTkopouHe obaBese

Obasese 110 0CHOBY HemcIU1aheHHuX 3
HaKHa1a, OpyTo
[lpyre obaBese

Usnoc oa 11.826 xu/bana quHapa ce 0JHOCH Ha o0aBese 3a 3apaje u 1opese H JOIPHHOCE Ha
3apaje pajHuKa 3a mecenl gemembap 2022, roguse.

OGaBe3e 10 OCHOBY MOpe3a HA 10JATY BPEIHOCT M OCTAJIHUX jaBHHX NPHX0/A

000 PCIT
ea Ha jojary enHocT 2 =
Ocrarze 00aBe3e 2495 3.175
Kparkopo'Ha aCHBHA BPEMEHCKA PASIpAHUICHha 2.065 797

Crame 31 020. I'oguse -
0JUI07K.TIOPECKA CPEACTBA
EdexaT mpoleHe Ha O/UL nopec. obasese
On/10KeHH TTOPeCKH MPHXOJ mepHona y bY
Crame 31. neuembpa 2021 romuse -
O[UI07K. TOpecKa obaBese
Korekcije
Edexar mpolieHe Ha 0/171. opec. odasese
OJU10KeHN TTOPeckH mpuxo nepuoja y bY

520

-2.270
1.994
2.240

Onnoxkene nopecke obasese JlpymTsa, Ha jaH 31. nenembap 2021. rogmme m3Hoce 15.274
Xu/baia JMHApa, HacTaje Cy Kao pesyirar pasjiHke m3mehy cagammbe KEHTOBOIACTBEHE
BPEJHOCTH OINpeMe W Caallibe BPEIHOCTH HCTe yrBpleHe 0 MOPECKHM NPONHCHMA.

(a) Tekyhn nopeckn pacxoa nepHoaa

000 PC/]

48.664

OGpauyHaru 1opes
VKynHa yMamkema 00padyHaTor nopesa

Texyhu pacxol nepuona

On1oskeH MOPEeCcKH MPHUXOJ (pacxo) nepHoia 2.240 520
HeTo ry6uTak 6e3 0I0KEHOT TOPECKOT MPUX0a 74.816 48.664
(pacxoja)

Heto ry0uTaK 72.576 48.144




16. Ycarjamasame NoTpaKHBamba H odaBesa

JIpyImITBO je W3BPILIMIIO ycarnalmasame MoTPaKiBarka | ca cTameM Ha aad 31.10.2022. romune,
kao u Ha gad 31.12.2022. romure mytem MOC obpacna.

17. IlocsioBHH NpUXOIH

I'lpuxou 31 no,rla1e npomaona Hycnra =7 297.254 | % 9.760

ITpuxox oa npoaaje pobe 2.411 1.824
OcTany MOCIOBHH NPHXOAH 1.200 1.200

Hajsehn meo mpuxo/a ce OJHOCH Ha YCJIyTY LITAMIIAmkA.

18. [IlocaoBuu pacxoau

HaﬁaBHa BpEﬂHOCT npo,t[aTe pobe

4]
TpolIKOBH MaTepyjajia,fOpHBa 1 eHeprije 187.440 148.720
TpowmkoBE 3apaja, HAKHA#a 3apajga U OCTAIH
JTHYHU PAcXoIu 154.759 150.814
TpolkoBH aMOPTH3ALII]E H pe3epBUCaba 21.656 25.691

Pacxoau 0/ yekiahuBama Bpe/iH. HMOBHHE

12,516

TpowkoBs MaTepujana ce, HajBeNHM Je10M, OJHOCE Ha (Y XH/badaMa AuHapa):

SPHOTO TIRIIHEY iy o 143805 SaRR MGy o5 #5 8o B SR LR £ 8001 08.880
BB s A S P PSR TR PR RN B SRR A 28.405
SRR, o o el b5 G Bonb A e AN FR AR B P A b 154 25.489

TpomikoBH 3apaja, HAKHAAA 3apaga i oCTaln JTMIHH Pacxo/i H3HOCE PCJI 154.759 xumpana u
OJIHOCE C€ Ha:

000 PCJI

| Tpouncosu 3apaz{a 1 HAKHATA 3apaJ1a (pr'ro) 120.108
TpomkoBH Mope3a u JONPHHOCA HA 3apance i
HaKHaAe Ha TEpEeT MOoCIodaBua 20.760 20.629

Octa/in Ti4HH PACXOIH U Halcﬂane _10.077

Tpomkosn amopTu3auuje 3a 2022, roauHy H3HOCE 20.931 xupaga auHAapa, 1ok cy 3a 2021.
roauay u3nocumu 19.969 xuspana auHapa.

Ocrann nocoBHH pacxoan 3a 2022. rouny u3Hoce 9.210 Xuibajle auHapa H O4HOCE CC Ha
crenehe pacxone:



TpouikoBH yeayra oJp;KaBaHiba

[Tpoussoane ycayre -
Tpancnoprre ycmyre 528 600
3aKkynHuHe 300
Pexama u nponarasga 16 4
Ocraliie yeayre 556 593
Henpoussoane yciayre 3710 8712
PenpesenTaunja 361 426
[Tpemuje ocHrypama 1321 2.279
TporikoBH MIATHOT IpOMeTa 417 288
TpomkosHu YiaHapuHa 55 324
Tpoikosu nopesa 877 1.201

- —

H;m e - o S S 2925 A
[To3uTHBHE KYPCHE Pa3jIHKe 56 &
Ocranu ¢ '

HeraTnBHe KypcHE pasiHKe 0JHOCE ce Ha yCKahuBame obase3sa mpeayseha H3paKeHUX y
cTpaHoj BayTH ca cpenmiM kypcom HBC.

21. OcTanu npuxoau

JTo6uuM 01 mpojaje MoCTpojerba i oIpeMe
Jlo6uim o1 pojaje MaTpHjajia 1660 1.209
Hamahena oTnHcaHa MOTPAKUBAA 0 5
[Ipuxo/H Mo OCHOBY e(eKarTa YTOBOPEHE 3allTHTIC 378
0]l pU3UKa
[IpHXOaH 0J1 CMAbCHA o6asesa 1803 11
[lpuxo/u 041 YKH/1arha pe3epBucarba

010 | 1446

s £ A S R
g .‘_‘:_;“:r'-" i W gt L WS




[Mpuxomu oj npoaaje marepujaia uzHocy ox 1.660 xubaga AHHApa, OAHOCE HA MPOIAJY
nanupa .

22. Octanu pacxoau

y 000 PC/T
Onue 2022. 2021. '
Pacxoam # MarmKOBH 110 MOTHCY 28 16
OcTtaiu BaHPeJHH Pacxo/iu R | 82 345
Octajm pacxoau — YKYIHO 110 361
| Pacxoau oa1 yeknahupama BpeAHOCTH OCTaie
| IMOBHHE
| Pacxomu on yckimahuBama BpeIHOCTH OcTale 3
4. . 6.083 2.011
| IMOBHHE K0ja C€ HcKasyje 1o Gep BpeHOCTH
_Yxymmo: | 6.193 IR

Pacxomy o yckmahjuBara BpeJHOCTH OCTajle MMOBHHE KOja ce HcKasyje 1o (ep BPeIHOCTH
kpo3 Gunasc yerexa y u3socy o1 6.083 xuipaja quHapa ce 0JHOCE Ha HCTIPABKY MOTPOKHBAbA
npemMa Kynuuma.

23. Ilopes na 100uT

y 000 PC JL[
Ounue _ 2022, | 20
Texyhn nopes — NOPECKH PAcXoll nepuoia
OU105KEHH TOPECKH PacXoau nepuoia
O10KeHH MOPECKH MPUXO0IH IIepHoa 2.240 _ T52(‘)

24. 3apaaa no akuMju

(a) Ocrogna 3apada no aKyuju

OcHOBHA 3apajia 110 aKLUjH H3pauyyHaBa Ce TAKO INTO ce I00HTaK KOJU IpHIIaJa aKIuHoHapuMa
JpyinTsa MOJEIH HOHACPHCAHUM [POCCUHHM GpojeM oGMYHEX aKIHja y ONTHIA]Y 3a MepUojl
uckbydyjyhu obmune akuuje xoje je JpymTBO OTKYIUIIO H KOje ce Ipike Kao OTKYT/bCHE
COTCTBEHE aKIHje.

V texyhoj roausu JIpymrso je 0CTBApHiIO ryOMTaK 1o axrmju ox 134.80 PC/L



25. [lorenuujanne odasese

(a) Cyocku cnopogu

[Tpnkas aktusaux nocrynaka, v kojuma je I'Tl Kommannja "llltammapuja bopba" Ty:xuiian:

TYAKEHH BP. [IPEJAMETA CcYAa BPEAHOCT MNPOLEHA MCXO/JA
[Mpemtor 3a U3BpILEHE MOAHET Y
Menon 10O M. M. 1/21 on 04.01.2021. | Ilpuepeann cyay 14.254.810,37 neuem6Opy 2020. ronuHe, Yeka ce
beorpan rofamHe Beorpaay - ANH. criposoljerse u3BpIleHa.

JaBHu u3BpIINTE D,
Muxanno Hparosih

Quekyje ce HanIaTa y NocTynKy
H3BPLUEHA.

[IpuKa3 aKTHBHHX IOCTYIAKa, Y kojuMma je ['TI Komnanuja "[ltamnapuja Bopba" TyxxeHa:

TYKWIALL BP. [TPEIMETA

cya BPEAHOCT

MPOLUEHA UCXOIA

Jlparan JKuBxosih

| IT1 Gp. 1216/21- pannu

crop

[lpBH OCHOBHY CYI Y
beorpany

90.000,00 aun.

TTapHUYHN NOCTYMAK j€ Y TOKY,
OUeKyjeMoO Mmpecyay ¥ KOpHucT
JpYIOTBA.

() Y toky obpadyHckor nepuona Hpymrso HUje HMAaso MOPEeCKHX KOHTpOJIA,

26. 3ajiore u jemMcTBa

JlpymTBO HeMa 3ajore Ha ONpeMH I 1aTa JeMCTBa.

27

JIpyLITBO je y TOKY M3BCLITajHE NONHE HHje UMAI0 TI0BE3aHa Jua:

[Nose3ana npaBHa Janua




28, llopeckn pusHuu

[Topeckn 3akonn PenyOimke Cpduje ce yecTo pa3inyHTO TyMade U MPEIMeET Cy YeCTHX
usMeHa. Tymauermse MopecKHx 3aK0HA 01 CTpaHe NOPECKHX BIACTH Yy OJHOCY Ha TpaHcaKIuje
M aKTHBHOCTH JIpyIniTBa MOTY Ce pa3iMKOBATH 0/ TyMauema pykoBoacTsa. Kao pesyirar
H3HETOT, TPaHCaKIje Mory OUTH OCIIOpeHe Ofl CTpaHe MOpecKHX Bi1acTH K JlpymTBy Mozxke
GuTtH ogpeljen mogaTHU M3HOC Iope3a, KasHu U Kamata. [lepro 3actapenocTu mopecke
obapeze je neT roguna. To MPaKTHUHO IHAYUM 114 TIOPEcKe BIACTH UMajy MpaBd ja ojpene
nnahame HemsMupeHUX o6aBe3a y poKy 0/ HeT roJIHHa oj Kaza je odasesa HacTana,

29. Jlorahaju naxkon 1ana 6mianca cramba

28.02.2023.roqure  Munucrapetso [lpuspene Penybrmuke CpOuje monemo je:

JaBHM [03HB 32 MPHKYI/baHje MHCAMA O 3AMHTEPECOBAHOCTH 3a ydemhe Vv MOCTYIKY
npupatusauije Jpymrsa. Ludpa jasyor nosusa 1103 1/23

[To OCHOBY M3BpIIHE M NpaBOCHAKHE npecyie TproeuHckor cyaa y beorpamy XIX
11.549/07 TTIK [ltamnapuja Bopda je nocrana nosepuian y YTIITP-y HUIT Komnanuje
Bopba a.n. Ha ocHoBy motpaxupara koje je npnssaro y YIIITP-y HUII Kommnanuje
bopba, I'TIK I1Itamnapuja bop6a je nobuma yaeo y HUJT Komnanuju bopda on 6-7 %.
VY TOKy je IpoleHa yaesa.

V Peny6auun CpGuju je 15. mapra 2020. roamne yBeJEHO BaHPEIHO CTaibe 300r
wperba Kopona supyca (KOBUJI19). Baupesso cratbe HHje MOCEOHO MOrOAUIO CEKTOP
y kome JpymTeo nociyje. Pykosoaetso JIpyuiTea npemy3eso je BHIIE Mepa Ha 04yBamwy
nukBuaHOcHe mosumdje y 2020. m 2021, ronuHM, TIpe cBera y paLHoHaTH3aLHje
pacrosiarama JIMKBIIHHM CpeICTBHMa Koje nocenyje. Pyxosoacteo JpymTea je
MPOLEHNIO [@ HOBOHACTAIH EKCTCPHH YCJIOBH Y INPHBPEIH PenyGnuke Cpbuje u
OKpyXkema, a ysumajyhu y o003Mp UHTEpHE (pakTope, oAHOCHO 00MM TOC/IOBamA H
JOCANANIbY COMABEHTHOCT ¥ JHKBUAHOCT JlpyumiTea y [epuoidy A0 AaHa caydrbabarma
(UHAHCH]CKMX H3BelUTaja, HEMajy MalepHjaTHo 3HadajaH yTHIA] Ha CHOCOOHOCT
Jlpymrsa qa HACTABH J1a MOCIYyje [0 NPHHLHIY CTATHOCTH ¥ norienHo] 6ynyhHOCTH.

Y cxaaay ca Mehynapoanny crasaapanva (UHAHCHJCKOT H3BEINTaBA:A, PYKOBOACTBO
JIpy1uTsa je H3BPLIHJIO aHATH3Y H TPOLEHY MOCIOBHHX nepdopmancu JIpymsa y nepuoay
O TOIMHY JaHA HAKOH JIaHA CadiihaBama (PHHAHCH]CKHX M3BELITAja, KA0 H JIHKBHIHOCHE
nosumuje JpymiTBa y HCTOM HEPHOIY, Kako OM YTBPAMIO Aa 1iH MOCTOjH MaTepHjaaHo
3HAYajHA HEM3BECHOCT y BE3H Ca MUTAHEeM HACTaBKA TOCMIOBAA JIpymTBa. AHanusa u
npomena Jlpymrsa obyxsaTiia je U MEPHOA HAKOH FOAMHY JaHad O JaHa cayumaBarba
(QUHAHCHjCKIX H3BEIITaja, H TO CBE 10 Kpaja mepuo/ia oTIuiaTe pelporpaMHpanix obasesa
JlpymTea. PykosogacTBo [pymuTsa y CBOJHM HpOLCHaMa je y3eno y 003Hp M eKCTEpHe
YCIOBE H3a3BaHe [MAHICMHJOM BHpyca KOBUJI 19 u muxoB Ha OOMM aKTHBHOCTH
Jpymrrsa. JIpyluTBO je HA OCHOBY CNPOBEJICHHX AaHAIW3a 3aK/PYHHJIO Ja HE MOCTOjH
MaTepHjaTHO 3HA4AjHA HEU3BECHOCT y BE3M ca MATAaHjeM HAcTaBKa Iocnoparka Jlpymrrsa,
Te ¢y U (PMHAHCHJCKH H3BEILITAjH CAYlEHH Y CKIALY (hopMHPAHHM 3aKIbYIOM.

Carnacio MPC 10- [Toresuujanne obasese u jorahajun HakoH OumaHca cTama HHCMO
YTBPIWIM TIOCTOjafje APYTHX norahaja xoju MOry aa yTHYY HIH YTHYY Ha HCTHHHTOCT M
00jeKTHBHOCT QUHAHCH|CKHX H3BEILITA]a 33 IOHHY Koja ce 3aspumiia Ha fad 31.12.2022
ro/1, HITH CY 3aXTeBajle KopeKiuje (HHAHCHjCKHX H3BEIITa]a.



30. [leBu3HM KypCeBH

CpeJubH KypeeBH 3a Aemse, yTBphenu 1a MehyOankapckoM TPiKHIITY ACBH3a,
NpUMeReHN 3a TpepauyH JCBH3HEX Nosuimja Ounauca crama y AHMHApe, 3a MOjeInHe

riaBHe Baxyte Ouiu cy ciezehu.

31. memembap 2022 31.nemembap 2021
EUR 117.3224 117.5821
USD 110.1515 95.6637

Beorpax 27.03.2023
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Ha ocnoBy unana 50. u 51. 3akona o tpxumry kanurtana (,,Ci. rmmacauk PC" 6p. 31/2011, 112/2015,
108/2016 u 9/2020) u ompendoama [IpaBmiiHuKa O caapKuHH, (GOPMH W HaYMHY OOjaB/bHBaba T'OAUIIBUX,
MOJTYTOJVIIBLY U KBapTATHUX M3BellTaja jaBHux apymrasa (,,Ci. rmacauk PC" 6p. 14/2012, 5/2015, 24/2017

u 14/2020), TPAONYKO TITPEAY3ERE KOMITAHUJA ,JUTAMITAPUJA BOPBA*“ A.JI. BEOI'PAJ] u3
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ITepuon m3BemraBama: 01.01.2022. do 31.12.2022. ronune
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MATUYHHU BPOJ: 07040849
[Ub: 100119964

MO TAHCKU BPOJ U MECTO: 11000 BEOI'PAJL
YJINOA U BPOJ: KOCOBCKA 26
AJIPECA EJEKTPOHCKE ITIOLITE: direktor@stamparija.ad.co.rs
HUHTEPHET AJIPECA: www.stamparija.ad.co.rs
JAEJIATHOCT: 1811 - IITAMITAIbE HOBUHA
IMPOCEYAH BPOJ 3AIIOCJ/IEHUX 2022. 101
BPOJ AKIIMOHAPA (HA JIAH 31.12.2022.) 800
KOHCOJUJIOBAHU/ITIOJEAUHAYHU
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CEJUIITA:
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15 P 0N RENE LG EI0 L TN L RN NS 5. BEOT'PAJICKA BEP3A - HOBU BEOI'PA L,
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TEJE®OH: 011/ 3398-272
DAKC:

AJIPECA EJEKTPOHCKE INOLITE: direktor@stamparija.ad.co.rs
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(,CyxwBerm rnachik PC' 6p. 89/2020).
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BUJTAHC YCIIEXA

3a nepuoa oa 01.01.2022. no 31.12.2022. roguHe
- Y Xubagama auHapa -

| ! [ M3noc
Fpyna pauyna, pauyH No3nynIA Aon Hanomena 6poj
| | ! Texyha roauna MpeTxoaHa roguHa
1 ' 2 3 | 4 5 ‘ 6
! | | |
| A. nocnoeHu NPUX0OAM (1002 + 1005 + 1008 + 1001
‘ 1009 - 1010 + 1011 + 1012) | 17 300.865 283.010
60 |1. NPUXOAK OA NPOOAJE POBE (1003 + 1004) 1002] 2411 1.824
600, 602 n 604 L. Npmxogw on npona]'e poﬁe Ha aomahem Tpxcmuw 1003 | 2411 1.824
| |
601, 602 w 605 2. Mpuxoaun oa npoaaje poba Ha UHOCTPaHOM TPHMILITY 10045
et e S s e
61 I I'!PHXO,ELM O NPOJIAJE NPOWU3BO/A W YCIYTA Yede |
|(1006 + 1007) | 297.254 279.760
T ___._I_ o ; — = N ! -
1 I"Ipmonn 04 Npoaaje NPoMIBoaa W yonyra Ha | | |
RN L JoMahem TRRHLITY |1006_ | 297.254 | 279.760
I S, s | i M N T — i e I
611, 613 u 615 2. Mpuxoaw og npodaje NpoM3IEoda W yonyra Ha |100? |
MHOCTPAHOM TRAMWTY |
|
= Sse— = . =¥ e el
62 IIL MPUXOON OO AKTUBMPAHDA YYMHAKA W POBE moal [ |
| ] |
i | 1V, NOBERAFE BPEAHOCTI 3ANMMXA HEAOBPLUEHMX ngl
| V1 FOTOBWX MPOM3BOAA }
631 I\." LMAI‘bEk‘bE BPEAHOCTW 3ANWMXA HEQAOBPLUEHWX W 1010
FOTOBKX NPOW3BOAA J | J
- —— — 4 i
64 1 65 | VI. OCTAIM NOCAOBHM MPUXOAM | 1011], 1.200 | 1.200
| |
S Rt ; — — T
VIL NPUA0ON 04 YCKIABUBAHA BPE[IHOCTH [
1012
O S G B0 T | IMOBUHE (OCM QUHAHCHICKE) 226
- 5. MIOC/IOBHY PACXOAM (1014 + 1015 + 1016 + | .. _
1020 + 1021 + 1022 + 1023 + 1024) 18 373.865 338.466
i S W = - h— — . e e ey PR SRS — -
50 | L. HABABHA BPEIHOCT NPOJIATE POBE [1014! g6 | 725
|
L | — ! - 4
51 'lL TROWKOBKM MATEPKUIANA, TOPWBA W EHEPMVIE 11015/ 187.440 | 148.720
RS e 15 1 £ 11 ()i o e Yo R — —!
52 | 111, TPOLUKOBH ZAPNJ.A HAKHALA 3APATA U ocTAnu | {1016 |
J'IH‘-{HI:‘I PACKOOM (1017 + 1018 + 1019) | 154,759 | 150.814
! !
- T ! — -— _— 4 -— - - Ti —— I
520 1, TpOIWKOBKM 38PaA3 W HakHada 3apana 11017 | 125.323 | 120.108
| | — | S— |
ot S— |
| 2. TpowkoB« nopesa U ASNPUHOCA Ha 3apane n 1018/ |
wet | HakHane 3apana : 20760 20.629
| |
APTSUI) P _'__ s Gy = —— =3
52 ocum 520 1 521 | 3. OcTank MWYHK packoam W HakHage 1019 8.676 10.077
_ e I :
540 | 1v. TPOLIKOBI AMOPTU3ALIIE | 1020 | 20,931 19,959
| | |
} e ———— S—— Y - — i - Sl
|v. PACXOIN Off YCKNATHBAMA BPEQHOCTY i ;
8, ocum 383, 5851 385 | pmOBUHE (OCHM GUHAHCUICKE) i . ;
! e W= S e e —— T }
S VL. TROLLIKOBY MPOM3BOAHMX YCIVTA 11022 | ' 1 rE=n
| E—— — - ——
iy :f);,_oc_nn_m vu TPOIJ.IKOBH PE3EPBL1CAH:A 1023 725 5.722
[ =t =3 i e e Lae—y b e — et
55 VIIL HFMATEPHJAJ'!HH TPOILIKOBK | 1024 | 7778 10,935




| |
pyna pauyna, pauyH I

M3Hoc

|
no3nunIA |Aon| HanoMeHa 6poj I
1
| Texyha roguHa MpeTxopHa rogiHa
e e Sl ! . .
1 2 '@l 4 J 5 6
|B. NOCNOBHYM AOBMTAK (1001 - 1013) = 0 |1oz§' B | F -
r. TOCNOBHM YBUTAK (1013 - 1001) = 0 1026 S T 55,456
L e = FE—let o w mp S e e S T —— =] — :
A. OUHAHCHICKW MPUXOAM (1028 + 1029 + ..
1030 + 1031) 19 56 55
| I OMHAHCHMICKH NMPUXOON M3 OAHOCA CA —— L oNwnE ==
660 1 661 MATHYHIAM, SABUCHUM KU OCTAUM MOBE3AHIMM |1028 : I
NALMMA
662 1L, MPUXOOM Of] KAMATA o 1020 —= -~
| |
= - | ) i e -
111, NO3MTHBHE KYPCHE PASNMKE W NO3IUTHUBHKM |
663 1 664 -
G | EQEKTY BANYTHE KNAY3YNE . 1030i 56 3
3 i3 ! N e — I
665 1 660 | IV, OCTANIA OMHAHCUICKM MPUXOAN 1031 -
et IYY | . =
| B. ®MHAHCUICKM PACXOAM (1033 + 1034 + -
11035 + 1036) | |l =20 176 5.130
| | |
] |
L. OUHAHCHICKM PACXOAM 13 OHOCA CA '
560 1 561 | MATHYHIM, 3ABMCHUM M OCTAMTUM NOBE3AHMM i 1033
| IALAMA |
|
'T — — m— — —
562 11 PACKOOM KAMATA 1034 23 6.092
| 111 HEFATMEHE KYPCHE PASTVKE W HEFATUBHM : S s i
563 1 564 1035
" EWEKTU BANYTHE KIIAY3YIE 153 38
— | e ————— Il | - S ____i_ ‘l
565 1 569 |1V, OCTANM GUHAHCNICKM PACXOIN | 1036 |
! E. JOBMTAK U3 @HHA;I;:HP.&II'b; (1027 - 1032) = 1037/
0 frang
| | | |
b et ll Sl e ] =
3. TYBUTAK M3 ®UHAHCHPAILA (1032 - 1027) = 11038 | !
0 | : 120 6.075
e e e | = L i =
3. MPUXOAMN O YCKITABMBAHA BPEAHOCTH | !
683, 685 1 686 @®UHAHCWICKE IMOBMHE KOJA CE UCKA3YJE | 1032 I 35 g
| N0 ®EP BPEAHOCTYN KPO3 BU/AHC YCMEXA |
| — :
M. PACXOQM Off YCKIIABMBAIbA BPEAHOCTH 5
53,5851 586 | @MHAHCMICKE MMOBMHE KOJA CE MCKA3YIE ‘ 1040 5, 6083 ey
| MO ®EP BPEAHOCTM KPO3 BMMAHC YCMEXA | | ._
e M T . M M e N | 4 e
| | |
67 3. OCTAIN MPUXOAM o4t g o mae
e K. OCTAZI PACXOAM w2l 5 o oy
N. YKYNHA NPUXOAM (1001 + 1027 + 1039 + 1043 [
1041) 305,433 298.991
iJ'I:. YKYTIHM PACXOAM (1013 + 1032 + 1040 + I{]44E
11042) 380.234 [ 346,968
- - __.I M. AOBUTAK U3 PE[JOBHOT NOC/IOBAMA MIPE | .
OMNOPE3VMBAHA (1043 - 1044) = 0
| .
—— - - - - I— e ———————————— S ——— —_—— e A—— — — - ST —— t+
H. TYBUTAK M3 PE[JOBHOT MOC/IOBAHSA MPE _ |
1046/ 74.801 | 47.977
OMNOPE3MBAA (1044 - 1043) = 0 , 801 | ;
E—— E—. A S e ———————i—— A == e e . p—— - 4
| Ho. NO3UTUBAH HETO EQEKAT HA PE3YIITAT MO | |
|0CHOBY AOBMTKA NOCNOBAHA KOJE CE |
69-59 | OBYCTAB/bA, POMEHA PAYYHOBOACTBEHUX | 1047
| NONUTMKA M MCMIPABKM TPELIAKA W3 | .
| PAHMIMX NEPHOTA i |
| |
= I = } =
io. HEFATMBAH HETO EGEKAT HA PE3Y/ITAT MO
| OCHOBY N'YBMTKA NOCNOBAHbA KOJE CE
59- 69 | OBYCTAB/bA, POMEHA PAUYHOBOACTBEHMX | 1048, 15 687
| MOMIMTUKA U MCMIPABKY TPELLIAKA U3 §=" "
| PAHMINX NEPHOJA

M. AOBMTAK MPE OMOPE3MBAIbA (1045 - 1046 + .o
1047 - 1048) = 0




! i
Fpyna payyna, pa4yH

No3nynIA Aon Hanomena 6poj | S
[ | Tekyha rognta ' NperxogHa roguHa
b T, ISR : SNt |HE : s |
1 2 3 4 i 5 ]| 6
e e e —— 2 F PEEEEEES o 1 it 4
| P. TYEWTAK NPE ONOPE3NBAHA (1046 - 1045 + | 1050 L
|1048 - 1047) = 0 74.816 48.664
e B —— S, | -+ e |
| C. MOPE3 HA [IOBUTAK |
I b Dl N S |
721 1. NOPECKM PACXO/ NEPMOA —I'ms; '
[
722 fyr, cango 1. CONOMEHW NOPECKK PACKOOW NEPUOOA |1052
|
722 ror. cango illl. O/IIOXKEHH NOPECKY MPVXOZM NEPHOLA 053]~ 3 5340 e
T. MCNNAREHA MHYHA NPUMAHA |
7
23 NOCHOAABUA 1054 |
|
,['f\. HETO AOBWUTAK (1049 - 1050 -1051 - 1052 + 1055!
11053 - 1054) = 0 |
T 1 !
Y. HETO M'YBUTAK (1050 - 1049 + 1051 + 1052~ | .| ; |
11053 + 1054) 2 0 : I 72.576 48.144
| 1. HETO [IOBMTAK KOJM MIPUMATA YHEIIRMMA BE3 | | . - S '
| MPABA KOHTPOSE
|11, HETO A0BMTAK KOIW MPUMAGA MATUHHOM ' A
MPABHOM ALY
111, HETO MYBUTAK KOJW NPUNALA YYELLTRMMA BE3 1059 |
MPABA KOHTPONE .
] | | S = Ll
i 1
| IV, HETO rYBUTAK KOIW NPUNALA MATHUYHOM | 1060
| PABHOM ALY | |
|V, 3APAZIA N0 AKLIVM
1. OcHoBHa 3apaga No aKumjM 1061
2. ¥MareeHa (paseogrsena) 3apaga no akumjn 1062
| X .'
WA ' J .‘ -
= _/5“ . ;\ At /
y__ el e FONELARVIAS of KW JACTYMHUAK
T =~ I TAMD APWJIA — ﬁd;
Ny Nz . - _ <z @
e b 20:22' roguke \ 2 - (778
2 N

OBpazal nponucaH NpasnHMKoM O CAAPKAHK W hopMU 0BpasaLa (PUHAHCUICKNY M3BEWITE]E M CAPHMHK W tiopmu abpacua CraTs
(. CnymBenm rnacHwx PC' 6p. 89/2020).

y

ja 33 npWBpeana APYWTEa, JAAPYTe W NpeayseTHUKe
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M3BELLTAJ O OCTAJIOM PE3YJTTATY

3a nepuog oa 01.01.2022, ao 31.12.2022. roguHe

- ¥ Xurbajama avHapa -

I | | H3noc
Fpyna pauyha, pauyH | No3nLnIA | aom | Hanomena 6poj
| I Texyha rogvna MperxoaHa roguHa
1 2 | i} 4 5 B p _—
[ b JBE Te I SN A oL ] ! | Ao =
| A, HETO PE3YNTAT W3 NOC/I0BAHA | |
|
jrecema o0 — o
1. HETO ACBUTAK (ADM 1055) | 2001
|
= WS —
{11 HETO MYBMTAK (AOT 1056) 52002| 1 72575 A% A
e e i [ ) e — s e - e
B. OCTA/TN CBEOBYXBATHW JOBMTAK UMK
rYBUTAK
a) Craske koje wehe 6uth pexnacudmuosavey | | |
| Bunalc ycnexa y 6yayhum nepuoguma !
|
1, Npomexe PEEANOPUIALMIE HEMATEDHIANHE HMOBHHE,
| HEKDETHXHA, NOCTPOJEH:A W ONPEME
|
330 T o o e T e A » T b Sl T
| &) noBehakse PEBANOPMIALIMOHMX PEIEPBI J2(}03 8.214
|
e e e e S e ———
6) cMarserse PeEANoPMIAUMOHMY DEIEDBM | 2004 I
|
2. AkTvapcki 106w wik ryBuUK NO OCHOBY NNaHoBa |
AehWHNUCaRKX NPUMBILE |
331 I [ R - =
|3} aobulw 2005 1177 2228
| i
i3 i : il me—
6) ryGuum 2006 i
'3, [oBuum wnu ryBALM MO OCHOBY YAENA Y OCTANOM |
cBe0ByxBaTHOM OOBMTIRY MAM ryBMTIKY NMPAGRYKEHMX |
ApyWTaBa |
333 g — = e =] ] S
a) obuun 2007
|
| | et
| 6) ryBuLm |2UUS [
= =R e i
|6) Crasxe xoje HakHanwo Mory GuTk :
pewnachdg awe y B ycnexa y GyayhinmM |
| nepuopuma
1. JoBuum uau ryBuum no ocHOBY YNarara Yy BAaCHWuUKe |
MHCTPYMEHTE KanuTana
332 -y AR == | 1 —— — - o
a) nobuln 2009 |
e I —am ] e Pl o —
6) rybuum 2010
— - ] L ﬂ_oﬁTum_u I'YGML»‘-\ N0 DCHOBY NpepadyHa
| (PHHAHCH]CKMX MIBEWTAJA MHOCTP3HOT NOCN0BaH:Aa
= ') pobuum 2011
6) ryBuum (2012




HzaHoc

Fpyna pauyHa, pauyH no3nunia !Aon | HanomeHa 6poj T
| Texyha roguua MpeTtxoaHa rogHa
| ] s o
1 2 3 4 5 6
|3, Oofuup unw ryBuumM 0 MHCTPYMEHETE 3aWTHTE HETD
|ynarama Y MHOCTPAHO moCnosare
335 : e — T
'2) o6inn 12013
|
6) rybuun : 2014
4. OoBuum Mav ryBuum No ocHOBY MHCTRYMEHETE | :
3aLUTUTE PHIMKE (XEUMHIE) HOBYAHOT TOKE
|
336 F— —— — — 4 ——— R TR mhammamma—m il
12} pobuuw | 2015
|
ie) ) 12016 ’
s | e e i N ———————— S Ve
5. fobuum nam ryBuum no ocHoBY XapTUJa Of BPEAHOCTH I ‘
KOJE €8 BpEAHY)Y No (ep BPEOHOCTH KPo3 0CTanu |
YKYNaH pesyntar : 1
337 ' e e |
| a) aobugy 2017 i
16) ryuu 2018

1. OCTANA BPYTO CBEOBYXBATHW OCBMTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) -
{2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) =z 0

2019

1.177

10.942

| 11. OCTANM BPYTO CBEOBYXBATHH MYBHTAK (2004 +
| 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) -
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 4
2017) 2 0

2020 |

i, OONOKEHK NOPECKK PACXCA HA OCTANK
| CBEOBYXBATHW [OBUTAK WUNK MYBUTAK NEPWOOA

12021 |

b Sa—— e = SR

| S
|IV. OANOMEHW NOPECKK NMPUXOD HA OCTANMKM

|
2022
|CBEOEY)(EMTHH AOBUTAK WK MYBWUTAK NEPUOSA |

V. HETO OCTASM CBEOBYXBATHW AOBWUTAK (2019 - 2023
2020 - 2021 + 2022) 2 0

1,177

10.442

VL. HETO OCTANW CBEOBYXBATHM MYBWTAK (2020 - 2024
| 2019+ 2021 - 2022) = 0

|B. YKYMNAH HETO CBEOBYXBATHW PE3YNTAT
lﬂEPHUﬂA

d - "
II. YKY¥MAH HETO CBEOEYXBATHW OOBMTAK (2001 - 2025
2002 + 2023 - 2024) 2 0

7]. YIYIAH HETO CBEOBYXBATHW TYBUTAK (2002 - 2026
2001 + 2024 - 2023) = 0

71.399

37.702

S — S

. YK-YI'IAH HETO CBEOBYXBATHW OOBNTAK UNW |

NYBWUTAK (2028 + 2029) = AQN 2025 = 0 nnn 2027
AON 2026 = 0
|
| 1, MpUAKCaH MATHYHOM NPABHOM NHLY 2028 |
= : =
| 2, Npunkcak y4ewhuMa 6e3 npaea KoHTpone 2029 | ==

T
=250 ’R:‘l\f

faHa 20 ')' 3} roauHe

w WIE ZACTYMHKK

2\ ?(//‘
3 5 =
;,_ A al 1 Z(ML ‘tfii

OBpa3al, nponwcan MPasunHUKOM 0 CaapkiHK W hopMu o6pasaua duHaHcHjckmx W3selTaja ¥ caapiuHI ¥ dhopmu obpacua C'Tangc‘\‘r‘u_h‘f__pl' W3E ja 32 NPUBPEaHa APYWTEA, 3aApyre W NPeay3eTHHKe

(,,CnyGern rnackux PC* Bp. 89/2020).
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WU3BELLUTAJ O NMPOMEHAMA HA KAMUTATY

3a nepuog oa 01.01.2022. go 31.12.2022. roauHe

‘ - Y Xurbafama avHapa -

onuc

Moswnumja

| e

OcHosHM kanuTan (rpyna 30 |

| 6e3 306 1 309)
AOM |

OcTann 0CHOBHKM

¥nucanm a HeynnaheHn

kanuTan (pH 309) | kanwuran (rpyna 31)

Aom

|
| aon

EMucuoHa npemuja u
pesepse (pH 306 U rpyna
32)

|C‘I’3M Ha pan 01.01._
roanHe

1.

| Edpexru pe"rpoamuane Hcnpaeke

| MaTEPH)ANHE IHEYEJHNX MPELaKa
FIPOMEHE PaYYHOBOLCTEEHMY

| NG THIKE

2.

'Kupurosauu TNOYETHO CTae Ha
nAan 01.01. roanHe (p.6p.
1+2)

|
|

4001 390.247

4002

4003 390.247

l 4010

4011

|
14012/

|
|
[
4019

6.164

Neseas)
e
|
|

23.008 4021

4, HeTto npomexe y TOQHHN

—[Drawe Ha gan 31.12.
|ro.nm|e {p.6p. 3+4)

Edpberti perpoaxmaué m.npasxe
MaTepMjanHo 3Haqa]mx rpellaka 1
MPOMEHa PaHYHOBOACTBEHUX

| MOAUTHKE

574.093

964.340

I4013 l

|
|
— e ‘
[}
4014 4023

-23.008 4022 [

4031

-3.035

| 4032

3129

| KOPHroBaHO NOYETHO CTaHE Ha
| @am 01,01, roguHe (p.6p.
5+6)

| HeTo npoMeHe ¥ ronuHu

964.340

3.129

4017

| Crate va Aad 31,12,
ropvHe (p.6p. 7+8)

4009 964.340

4018

3028




| Pes. pe3. M Hep. Ao, u ryb. |

| Hepacnopeljenw poburax

Yyewhe 6e3 npasa

onuc ry6urax (rpyna 35)
rpyna 33 rpyna 34) | KOHTpOne
Mosuuwa Aon Chrnd) Aon S | aon Aon
1 6 7 '| 8 5
== = i . — e -
1. | Crame Ha gad 01,01 roguHe 4037 106.060 4046 91.175 4055 898.686 4064
EdveTit pETPOAKTHBHE UCTpaBKe | i 1| |
2 | METEPWIANHD 3HAYAJHWX TPLLAKE W I 4038 4047 4056 i 4065
NPOMEHa PaYyHOBOACTEEHHN NONUTUES |
| N . e _ CE| e IET e . P, == 4 > i = |
: KopurosaHo NoYETHO CTakbe Ha faH |
o 01.01. rogume (p.6p. 1+2) ! 4039 106.060 | 4048 91.175 4057 898.686 4066 |
- HeTo npomene y rOgMHKM 4040 -5.668 4049 | -41,288 | 4058 44,247 4067 |
| | |
== = —— ol IS S —— I — i
Cramwe Ha aad 31,12, TOANHE
i (p.6p. 3+4) 4041/ 100392 4050 49.887 4059 554,439 4068
EdhekTi DETPOEKTUBHE UCTIpaBKe | ]
i |
6. MATERN]ANHO 3HaqajHux rpewaKa 1 4042 | 4051 | 4060 4069
NpoMeHa pPaqvyHOBOACTBEHHMX NOMWTHKD
| 1
KopurosaHo No4YeTHO CTarbe Ha AaH
* 01.01. roanHe (p.6p. 5+6) 4043% 100392  |4052 49.887 4061 854.439 !40}'0
8, HeTto npomeHe y TOAWHA 4044 | -20.124 4053 ~J%q13 4062 31.637 4071
Crarme Ha gad 31.12, roamHe
9. | it | .
|(p.6p. 7+8) 4045 | 80,268 | 4054 29.974 | 4063 885,076 4072
| |




| | | FyGuTak naHap BUCHHE
| | [qumuo (omroBapa nosuuMjn | kanwrtana (oprogapa
onuc | AOM 0401) (kon. noavyuin AOTM 0455)
Mosuunja | pon | 243+4+5+6+7-8+9) 20 | aon (KON, 2+3+4+5+6+7-
{ | 8+49) <0

e =

Craree Ha pan 01.01.
| rognHe

EdpekTH pETPOAKTUEHE WCnpaBke | -‘7
5. | MaTEPUJaNHO 3HavajHIX rPEWaKa |
| w npomeka padyHosoncTeenx | 4074 4083
| nonuTKka |

282.032

e T S, e S— A | E== ] (e g
| KopHroBaHo NOYETHO CTatbe
3. |Ha pan 01.01, roauHe

{p.6p. 1+2)

4. |Heto npomene y romuHM | oo

4075 4084 282.032

| Cramse Ha aaH 31,12, | |
 ropume (p.6p. 3+4) imm' 263309  |4086
[ {

| EcheicT PETPOAKTHBHE MCTIPaBKe ‘
MaTepujanHo 3naqajHux rpewaka |
W NPOMEHE Pa4yHOBOACTBEHNX | 4078 4087 |
| AONWTHKS |
|

e —

| KOpMrogaHo noYyeTHo crarmbe _|

7. |Ha pan 01,01, roauHe 263.309 |
i 4079 3 4083|

+ — i - = S T =

8. IHero npoMeHe y rOANHK 4080 | 4089
|

e i S 4 - — - —— — —

9 | Crarse Ha néu 31.12.
' |roauwue (p.6p. 7+8) 4081 191.635 4090

,-"d_.-_-“\'\ /‘—_’/

y bC‘bWT’?‘*ﬂ_‘f VA / Baiaution 3acTynHuK
N

fiaHa Tt 0% 20';?—3? roauHe {2 H /é{/‘\ '{{"' t

__ o

\ & r ,J
Ofpa3au nponmcad NpasunHueoM O CAARKHHA W fopMu 06pa3aLUa (PUHIHCHICKUX MIBELTAJE 1 CAAPAMHN 1 hopMu oh(xacua CraTucTiesxor MSBETa)a 38 NPMBPERHa APYWITEA, 3a0DyTe 1 NpegyseTHHKE
(,,Cnyxbeqn rnackug PC' 6p. 89/2020) \ " /

"
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M3BELLTAJ O TOKOBMA TOTOBUNHE

y nepuogy oa 01.01.2022, go 31.12.2022. roanHe

- Y XWbaaama auHapa -

[ M3Hoc
No3nymja Aon
| Texyha roansa Mperxonxa roguHa
s - = — i) — S e AN S
1 z | k- 4
A. TOKOBM FOTOBWHE M3 NOCIOBHNX AKTUBHOCTH .
1. NpUnnBK roToBMHE M3 NOCTOBHWX 3KTUBHOCTH (1 Ao 4) 3001 132718 567.230
1. Mpogaja v NPUMEEHW ABaHCK Y 3EM/BH 3002 330,736 565,756
2. Mpogaja U NPUMIBEHK 3BAHCH Y MHOCTPAHCTRY 3003
| ;'
3. NMPUMILEHE KAMATE U3 NOCNOBHMX AKTHBHOCTH i 3004 | 27
4, OCTani NpUNWeM M3 PEAOBHON NOCNOBaMLa | 3005 1.082 | 1,447
11. OfnuBm rOTORKMHE W3 NOCNOBHWX aKTWEHOCTH (1 Ao 8) 3006 | 343.475 | £03.039
|
1. Mcnnare pofaersaqynma v [ath aBancy y IEMibI 3007 l 118.235 353.267
2. Mcnnate pofiasnaqmma M TH aEAHCK Y MHOCTDAHCTBY 3008 | £9.126 103.384
I e FEMCEES TR S o TR - : e T ——— o e | 1oy
3. 3apage, HakHage 3apans v OCTANK NKHHW pacxodm 3009 | 148.139 65.961
4, Nnahexe kamate y I8MibH 3o | 23 18
e e Ao e S A T e — - - e
5. Mnahewe KamaTe y MHOCTDAHCTRY 3011
6. Mope3 Ha gobutak 3012
7. Opnwek NO OCHOBY OCTaNMX JaBHAX NPUX0Aa 3013 7.952 50,400
B. OCTanu 0AnNUBK W3 NOCNOBHUX BKTUBHOCTH 3014
|
I11. HETO NPMAKE FOTOBMHE M3 NOCADEHMX AKTUBHOCTM (I - II) 3015
1V. HeTo 0Anue roToBMHE 13 NocNoBHWX akTveHocTy (11 - 1) 3016 10.757 15.809
5. TOKOBW MOTOBWHE W3 AKTUBHOCTW MHBECTUPAHA |
1. NpMaMen rOTOBMHE W3 BKTHBHOCTU MHBECTMPaK:D (1 A0 5) 3017 810 2.333
1. Mpoaa)a akuwmja u yaena 3018
F 5=
2. Mpogaja HeMaTEPHJANIHE MMOBMHE, HEKDETHIKE, NOCTPOJEsa, OrpeMe U 3019 |
BHONOLWKKY CpegcTaBa
3, OcTany hUHAHCA]CKI NNZCMAHK 3020 810 | 2.333
4. MpWUMrbEHE KAMATE U3 BKTUEHOCTH MHBECTHPaHLE | 3021 !
5, MpUMBLEHE AMBHABHAE 3022 I
11, OanwBM roTOBMHE M3 AKTMEHOCTW MHBECTMParsa (1 Ao 3) | 3023
1. Kynoex+a akuqja 1 yaena | 3024
|
e . !
2. KyNOBWHA HEMATEPMJaNHE MMOBHHE, HEKDETHUHE, NOCTPOjetbd, DMpeMe W | 3005
GHDNOWKKX CpeacTasa
= .




W3noc

MNosuuuja aon |
| Texyha roguHa | MpeTxogxa roguHa
- s = =% oSS e e
1 2 3 4
3, Octanu hMHAHCU|CKM NNacMaxn = _3025 Py =
. iy : = = I e =
111, HeTo NpUIME rOTOBKHE 13 BKTHEHOCTH nHBecTuparsa (L - 11) 3027 | 810 : 2333
1V, HeTo opnve roTOBMHE M3 aKTUBHOCTH nHBecru;;ar;a {11 - IJ_ = 1 3628 i ——— = _ ==
e AL e e B S S = I
B. TOKOBW MOTOBWHE M3 AKTUBHOCTH ®UHAHCHPAHA - |
1. TIPUAMBM FOTOBMHE M3 KTWBHOCTH (uHaHCKHpatea (1 Ao 7) 3;29_ T — i
1. Yeehare OCHOBHOr KanuTana . 3.030___
2. [yropoqHK KPeguTH iy 3eMbK - | 30_31_ 1 i
3. OyropoHHK KPEanTH Y HHOCTPAHCTEY | 303_2 :
" = i ]
4. KpatkopouHK KPeaouTH Y 3eMibH 3033
5. KpaTkopouHi KpeanTH y WHOCTPaHCTEY _ 3034 _
e FL X R— |
6. OcTane ayropoure obapese | 3035
7. Octane kpaTkopouHe obasede 303‘_6 | |
D ——— - P o T— S _— e S — o
11, DANMEM TOTOBHHE W3 AKTMBHOCTH hvHancMparsa (1 Ao 8) 3037 | I
1. OTKyn CONCTBEHWX akuWia W yaena ~ 1 3038 ' — —— : ;
|
- T - == b = = — |
2, [IyropouHI KPEAKTH Y 3EMIbH 3039 i I
|
3. [lyroposHi KPEAWTI Y WHOCTRAHCTEY 3040 !
4, KpaTKopO4HI KPEANTH y IEMIBK — = i~ 5 304; :
2 s | - !
5. KpaTKOpOYHW KPEAWTH Y WHOCTPaHCTBY 3042
6. OcTane obagese T 3043 = i
i ey — - |
7. DHMHAHCUCKM NUIUHT | 3044 |
| |
8. Wcnnahere aneEnaeHae 3045
1
111. HETO NPWAME TOTOBAHE M3 BKTHBHOCTH DHHAHCMparsa (I-10) 3046 |
V. HETD OAMME rOTOBKHE M3 BKTMBHOCTH (MHaHCHPaksa (I1-1) | 3047
|
X E— — e S S L — — ——
r. CBETA MPWWB FOTOBHMHE (3001 + 3017 + 3029) 3048 333.528 569.563
e A [ e T S R —— e e et e e B
. CBEFA OfU/IMB FOTOBMHE (3006 + 3023 + 3037) | 3049 | 343,475 603,039
. HETQ MPU/TMB TOTOBHHE (3048 - 3049) = 0 3050 |
|
E. HETO OQUTMB rOTOBMHE (3049 - 3048) 2 0 | 3051 | 9,947 I 33.476
I | !
e - - =~ - t i ;
3, TOTOBMHA HA MOYETKY OBPAHYHCKOI NEPWO 3052 | 11,303 44,814
; s e
3. NO3UTUBHE KYPCHE PA3NIMKE NO OCHOBY NPEPAMYHA NOTOBMHE | 3053 1
. HEFATWBHE KYPCHE PAS/VIKE N0 OCHOBY MPEPAUYHA FOTOBMHE 3054 127 =
| e
3. FOTOBMHA HA KPAJY OBPAYYHCKOT MEPWOAA (3050 - 3051 + 3052+ qncc
3053 - 3054) 11.303
——
y_ooivhn /
r

nawa ‘li L'f_) 20, '1?7 rogmMHe

Ofpasau nponmcad MPaBniHUKoM O CAAEHAHK 1 chopan obpasaua
(,CriysBerin rnachmuk PC' Bp. 89/2020).

DUHBHC]CKMX UIBEWT]E W CAAPHAHN W thapmn obpacua
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I'MK “IITAMIIAPUJA BOPBA“ Al BEOI'PA]

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
3A 2022. TOAUHY



1. Onmre nudopmaunje

IPAOUYKO TPEY3ERE KOMITAHUIA _ILITAMIIAPUJA BOPBA™ A.Jl. BEOI'PAJT (y
JlalbeM  TeKCTy: Hpywrso) je ocuosano 15.11.1944. rommme. V cBojoj Goraroj m ayroj
TPaauLK||, MPOLLIO je KPO3 pasHe CTYKTYPHe M OpraHu3annoHe mpomene a on 28.10.2002
roJMHe MOoC/Iyje Kao aKiHOHAPCKO APYLITBO.

CTpyKTypa aKLHjCKOr KamuTania;

- Penrybnnka Cpbuja 37.50%

- Pemybrmaxn dong 3a [TMO  31,54%

- PenmyOnuuku 3aBoj 3a 34paBCTBEHO ocHTypame 12.63%
- I'pax beorpan 8.16%

- Hanmonanua ciryxba 3a 3anounsasame 1.70%

- I'TIK [rammapnja bopba 1.25%

- I'pan [Tanuero 0,07%

- OrnmrriHa Crapa [Nazora 0,05%

- AKIMJCKU KauTan MarHHCKHUX aknpoHapa 7.08%

OcHoBHa genaTHOCT KojoM ce JIpyiuTBo OaBH je mTamiiame JHEBHUX H MePHOIUYHHX HOBUHA.
Cepguure pymtsa je y beorpaay, Kocoseka 26.

Marnunu 6poj Hpyimrtea je 07040849 a [THE 100119964,

Ha gan 31. nertem6ap 2022. romune JpyiuTso je umano 93 sanocienux (Ha gaxd 31. neuembap
2021. roanne Opoj 3anocnenux y HpywmTey 6Ho je 104).

2. OcHoBe 3a cacraB/bambe (pHHAHCHjCKHX H3BelITaja

®unadcujckn usBetntaju JpymrTea ykpydyjy OmnaHe crama Ha nan 31. memem6pa 2022.
roguHe, OHIAHC yCilexa, H3BEINTaj O OCTATIOM pe3y/ITaTy, U3BELITa] O IpOMEeHaMa Ha KaluTay
¥ W3BelITaj 0 TOKOBUMA FOTOBHHE 3a TOIAMHY KOja Ce 3aBpllaBa Ha Taj JaH Kao H IPeryies
3HAUAJHHX PAYyHOBOJCTBEHHMX MOJHTHKA H MpPOLEHA., Te OcTale HamoMeHe y3 (hHMHaHCH]cke
U3BeITaje.

Ha ocnoBy 3akoHa 0 payyHOBOJCTBY, MpaBHa jJuua U npexysetnund y PemyOnuun CpOuju cy
Y obaBe3d Ja BO]jE!I—bB MOCIOBHHUX KIbHIA, MIPH3HABAKC H NPOLCHHBAKRC HMOBHHC U obDaBe3a.
nmpHxona H pamo,ua. cacTaB/bamle., HpI-IKaSHBaPBe. JOCTaBJLALE H 06€H0,T_[3H)HB3H:€
(HUHAHCH]CKHX H3BELITaja BPIIE Y CKJIATY ca 3aKOHCKOM H MPO(eCHOHATHOM PerylaTHBOM,
mTo 3a JlpymrTBo Vv cKIagy ca 3akOHOM TpenctaBiba)y MebhyHapoanu craHzapau
¢uHaHcHjcKor u3Bewrtasama (WMCPH")., kao uw gpyrm OponHCH H3JATH OF CTpaHe
MunucTapeTBa. 3akoH W JApYrd TIpONMHCH 3axTeBajy ojpehena mpukasuBama M OJpeheHu
TpeTMaH padyHa M CTama, MTO HMA 3a Mocieauuy oictymama on MCOMU, yenen uera ce
MPUIOKEHH (DHHAHCHJCKH W3BEIUTAj HE MOTy cMaTpaTH (DHHAHCH]CKHM H3BelITajHMa
cacTaB/LEHUM Y MOTIYHO] carnacHocTi ca MCOH .

Ouuancujeky w3BemTajn JlpymTea cy npukasamn y Xmbagama aunapa (PCIH). Jlumap
mpecTaBba 3BaHMYHY H3BemTajHy BamyTy y PemyOmmmm CpOuju. cTora ¢y NpHIOKEHH
(GHHAHCHjCKM H3BEIITAJH CAYHIBEHH Ca MPETNOCTABKOM jia je (pyHKIHOHAIHA BalyTa Hpymtea
JUHap.



CacTaB/batbe (PHHAHCH]CKHX p3BeniTaja y CKimamy ca MC®M 3axrteBa NMPUMEHY H3BECHHX
K/bYYHUX PadyHOBO/ICTBEHHX MPOLCHA. Omno. Takohe, 3axTeBa na PyKOBOACTBO KOPHCTH CBOJE
npocyhupame y NPHUMEHH PAadyHOBOACTBEHUX MONHTIKA Jlpymrea. OBmactu Koje 3axXTeBa)y
npocyhusamwe Beher cTemeHa MM sehe CI0KCHOCTH, OJHOCHO 0O7acTH y KojuMa
MpeTIOCTaBKe M TPOLEHe  HMAjy MaTepijaTHH  3Hadaj 3a (uHAHCH]CKE H3BELITAje
obesoameny ¢y y HalloMeHHu 3.

2.1 Ynopeasu mogaun

Yropease noJarke 0 MOYETHA CTAFLA YHHE NOALN CajprKaHil ¥ (GHHAHCH]CKHM H3BEINTAjHMA
3a 2021, roauny, KOju ¢y OuiM IpeamMeT He3aBUCHE peBU3Hje.

2.2 [IlpepauyHaBame CTPAHHX BATYTA
a) @YHKHUOHATHA U 8ATYMA NPUKAUEALA

CraBke yKIbydeHe Y (pUHaHCH]CKE w3pernTaje JlpymrTea ce oaMepaBajy H NpUKa3syj]y y BaIyTH
IIPUMApPHOr E€KOHOMCKOI OKpYXKCba Y kojeM JlpymTBo mocmyje (pyHKIHOHAIHA BalyTa).
dyHKIHOHAIHA BanyTa, OMHOCHO yssemTajHa Banyta JlpymTea je auHap, a n3BeTajH Cy
npHKa3aHn y Xujbanama J1iHapa, yKoJIHKO HHje Jpyrayuje HarmaleHo.

b) Mozumuene u He2amMugHe KypcHe pasiiKe

Cra moTpaxmBama U 00aBe3e ¥ CTPAHUM CPEACTBAMA nnahama npepadyHara Cy Ha HHXOBY
AMHAPCKY TPOTHBBPEIHOCT MO CPeleM Kypey Ha qag OmnaHca cTama. [To3HUTHBHE H
HeraTHBHE KypCHe pasiiKe HacTajle MPEepatyHOM noTpakuBama H odaBe3a Yy CTpaHUM
cpencTBHMa Mahama KOje HHUCY M3MHpPEHE 10 Kpaja roiMHe, HCKasyjy ce y funaHcy ycmexa
ka0 (UHAHCHjCKU [PAXOH. OXHOCHO PACXOIH.

To3HTHEHE M HEraTHBHE KypCHE pasidKe HacTaie MpH H3MHpHBAMLY o0apesa WM HarlaTH
OTpPakMBaEa Yy TOKY FOAMHE 10 Kypey sakehem Ha JaH MOCIOBHE MPOMEHE, HCKasyjy ce Y
GimaHcy yerexa Kao (pHHAHCH]CKH IPUXOH OHOCHO PacXo/IH.

3. Tper/en 3Ha4ajHUX PA4yHOBOACTBEHIX HOINTHIA

3.1. Cranna ©{MOBHHA
a) Hemamepujanna yra2ara

[ToueTHO BpeIHOBAIbe HeMaTePHjalHUX yiaraiba BpIIM Ce [10 HabaBHO] BPEIHOCTH, OXHOCHO
[EHH KOIUTAbA.

HemaTepHjajiHa ylarama ce HaKoH ModeTHOr npu3HaBatba HeKasyjy 1o HabaBHO] BPEIHOCTH
JUTH LIeHH KOIITamba YMambeHoj 32 YKYIIHY aMOpTH3ALH]Y H YKYMHE ry6utke 360r obe3spehersa.
OCHOBHITY 32 aMOPTH3ALH]Y YHHH rabasHa BPeAHOCT HIH [[eHA KOMTamba 1o OJIOUTKY FbHXOBE

[peoctanic BpeIHOCTH.
Asopmusauuja ce BPUH TPONOPLITOHATIHOM METO[OM Y TOKY KOPHCHOT BEKa ynotpede.

V norieqy yrsphusama M pavyyHOBOJICTBEHOT €BHICHTHPAra o0e3Bpehema HeMaTepujasHor
yI1arama, NpHMesyje ce MPC 36 — VMamene BpeTHOCTH IMOBHHC.



b) Hexkpemuune, nocmpojersa u onpema

[MoYeTHO BPEAHOBAIbE HEKPETHHHA, IOCTPOjerba H ONpeMe BPUIM C€ 110 HAOABHO] BPEAHOCTH
JTH 110 UeHH KOIITama.

OCHOBHA CpPeJCTBA (HEKPETHHHE MOCTPOjerha U ONpeMa) ¢y MaTepHjallHa CPEeICTBa Koja
JIpyIITBO ApKH 32 MCIOPYKY pode WM TpyXKamba yCIyra, 38 H3HajM/LHBAILe APYTHM JHIMMAa
WIH aMHHHCTDATHBHE CBPXE, H 3@ Koja ce oueKyje Xa he ce KOPUCTHTH Jyke O jefHOT
o0padyHCKOr [IE€PHOIA.

HekpeTHHHe MOCTPOjersa i OpeMa IPU3Hajy e Kao CpeacTBO Kama je:

a) BepoBatHO jga he Oyayhe eKOHOMCKE KOPHCTH 110 OCHOBY TOT CpeICTBA HPHTHIATH y
JpymTso.

6) kaza ce HabaBHA BPEIHOCT MM eHa KOLITarba TOT CPe/ICTRA MOJKE MOY31aH0 H3MEPHTH.

HakoH MOYeTHOr TPH3HABAKA HEKPETHHHE. MOCTPOjemha H OmpeMa ce HCKa3yj)y 1Mo Momemny
peBaTopu3alije, OJHOCHO MO MOLITEHOj BPEIHOCTH HA NaH peBATOpU3ALH|e. YMABEHO] 3a
VKYIIHY HAKHAZAHY aMOPTH3alljy H YKYIHE HaKHaIHe ryOnTKe 3001 obe3Bpehema.

PeBaniopH3aiija HeKpeTHHHA, NOCTPOjerba 1 OpeMe ce BPII OHONMKO PeI0BHO KOTHKO je
J0BOJGHO J1a C¢ HCKA3aHM H3HOC He PasnuKyje 3Ha4ajHO 07 M3HOCa koju Ou ce yTBpAHO Ja je
NPHMERLEH MOCTYNAaK HCKA3UBarba [0 NOIITEHO] BPEHOCTH Ha JaH Ounmanca cTama,

PeBaslopH3alHOHA Pe3epBa CTBOPeHa MO OCHOBY peBasiopu3alije HEKPETHHHA. TOCTPOjerka H
ofpeme mpeHoCH ce Ha Hepacmopelery A06HT HajKacHuje Ha JaH otyhema cpercTBa. Y TOKY
Beka yroTpebe CpecTsa, ¢a Ierope peBalopH3aliione pesepse [IPEHOCH Ce Ha Hepacnopeheny
NOOHT paHMjUX TOMMHA, H3HOC KOJH OAroBapa pasiHLH m3Mehy oOpadyHaTe TOIHIIE
aMOpTH3ALM]E U aMOpTH3aLHMje Koja Ou Guna obpauyHaTa Ja je 3a TO CPEICTBO NPHMCHECH
TPOLIKOBHH MOJEL.

HakHaTai H37aTak Koji ce OAHOCH HA HEKPETHHHY, HOCTPOJee H OUpeMy HAKOH HEroBe
nabaBke WM 3aBpineTka, yBehapa BpeHOCT CPEJICTBA AKO HCTYHbaBa yCIOBE J1a ce IIPH3HA Kao
CTANHO CPEACTBO, Tj. aKO je BEK Tpajara IyKU O/l FOHHY JdHd U aKo je BpelHOCT HaKHAIHOT
W3NATKa BRI 071 Tpocedre GpyTo 3apaje mo samocieHoM y PemyOumind, npema mocienhem
0BjaB/LEHOM TIONATKY PemyOIMUKOr OpraHa HaIVIeKHOI 33 MOCI0BE CTATHCTHKE. HakHajguu
W3jaTak Koju He 3aJ0BO/baBa MPETXOIHE YCIOBE HCKa3yje Ceé Kao TPOoIaK IOCIoBara Yy

MepHO/Y ¥ KOjEM je HAacTao.

Amopmuzauija HeKpemHuna, nocmpojera u_onpeme cc obpauyHaBa NPOTNOPIHOHATHOM
METOIOM TOKOM [POLEEEHOT KOPUCHOT — BeKa ynoTpebe cpencrasa. OcHoBuuly 32
aMOpPTH3alHjy HEKPeTHHHA. MoCTpojersa M OmpemMe YHMHA TOLITEHA, OIHOCHO nabaBHa

BpeHOCT YMAEHA 32 Pe3uyalHy BPeIHOCT YKOTHKO [IOCTO]H.

OCHOBHE CTOIlC amopTu3allije 3a MojefnHe rpyne HEeKpeTHHHA. [IOCTPOjeka U orpeme cy
cnepehe:

Hasus Croma amMopTH3allije
Omnpema 10— 16.67%
Bosuna 12,50%
HamelnTaj 20 - 25%
6.67 - 50%

Ocrana onpema



DOuHAHCH]CKU HHCTPYMEHTH

a) Kibyunn TepMuHn

dep BpeaHOCT je ueHa koja Ou Ouna HanaaheHa 3a MpoJajy HMOBMHE. OJHOCHO MialieHa 3a IpeHoC
oBaBe3e y pelOBHO] TPaHCAKLM]H H3Mely yuecHHKa Ha TPXKHINTY Ha AaTyM oaMmepasama. Hajbosmu
10Ka3 (hep BPEIHOCTH je LeHa Ha aKTHBHOM TPXKHUIUTY. AKTHBHO TP/KHILITE j€ OHO TPIKHUIITE Ha KOMe
ce TpaHcakiije ca IMOBHHOM # 00aBe3aMa OJIBHjajy J10BOJBHO 4ecTo H Y 00uMy Koju 06e3dehyje
uH(popMalje 0 HeHaMa Ha KOHTHHYHPAHO] OCHOBH.

dep BpeaHOCT PUHAHCHJCKUX HHCTPYMEHATA KOjUMa Ce TPryje Ha akTHBHHM TPXKUIITHMA Ce
oZIMepaBa Kao Mpou3B0;1 KOTHPaHe LeHE 32 [10jeIHHY HMOBUHY HiH o0ase3y 1 0poja HHCTpyMeHaTa
Koje cybjekar mocezyje.

TexHuKe TIPOLEHE BPEIHOCTH, Ka0 LWITO Cy MOJIEIH JUCKOHTOBAHOT HOBYAHOT TOKA MJIH MOJICTH
3aCHOBAHU Ha HEJABHUM TpaHcakiujama uiMehy He3aBUCHHX CTpaHa HIH HA pasMarpamy
(uHancHjcKuX mojaTaka cyGjeKTa y KOjH ce HHBECTHPA, KOPHCTE Ce 3 0IMepaBarke thep BpenHOCTH
onpehennx GpUHAHCH|CKIX HHCTPYMEHATA 32 Koje HUCY JOCTYNHE eKcTepHe nHbopmanuje o
TPKHIIHUM LEeHaMa.

TpowKoBH TpaHCAaKIIH]e Cy HHKPEMEHTATHH TPOLIKOBH KOjH C€ AUPEKTHO MOTY IPHIIHCATH CTHUAMY
H31aBamy MM oTyhery (PMHAHCH]CKOr HHCTpyMEHTa. FIHKpeMeHTalHN TpOLIaK je Tpolak Koju He
O HACTAO 14 Ce TPaHCaKL1ja HUje JeCuia.

AMOPTH30BAHN TPOLIAK jecTe U3HOC Y KOME je (PMHAHCH]CKH HHCTPYMEHT OHO MPM3HAT NpH
[OYeTHOM [PU3HABAY, YMaheH 3a OUII0 Koje OTILIaTe rIaBHHIe, miyc oOpauyHara Kamara, a y
cryuajy (PHMHAHCHCKUX CPeZICTaBa, YMamweH U 3a OUII0 Koja pe3epBHCaba 3d OUCKHBAHE KPCLHTHE
ryoOuTKe.

6) Knacudukamnja 4 omepaBame

Tpymrto Knacu(pukyje cBoja ¢unancujcka cpeacrsa y cnesehe KaTeropuje oJMepaBama;

. oHA KOja Ce HAKHAZHO 0jMepasajy mpema (ep BpeaHoCTH (GHII0 KPO3 OCTAIN yKYIHI pesyiTat
WM Kpo3 OHaHe ycrexa) u
. OHa KOja ce ofiMepaBajy MnpeMa aMOpTH30BAHOM TPOTIKY.

Knacudukaija 3aBUCH 0/1 IOCTOBHOT MOJ€Ta cyGjekTa 3a ynpasibambe (H)HHAHCH]CKHM CpeICTBHMA
H YIOBOPEHHX YCJI0BA HOBUAHHX TOKOBA.

Pekacnduxainuja pUHAHCH]CKHX HHCTPYMEHATa Ce BPIIX CaMO OHJA Kala nohe no nmpomeHe
[IOCJIOBHOT MOJI/A 3@ YIPABIbarse MOPT(OIHjOM Y HETHHH. Peknacudukaiyja iMa IpocreKTnBHN
edyexar U BPIIU Ce O] MOYETKA MPBOT H3BELITAJHOT NIEPHO/Ia HAKOH MPOMEHE 10CTIOBHOT MO/IENA.

[Tpu no4eTHOM NpH3HABakbY , [{pyIITBO 0/MEpaBa (pUHAHCHJCKO CPEJICTBO MpeMa BeToBO] ep
BpEHOCTH, KOja je, Y ciydajy (pMHAHCH]CKIX Cpe/IcTaBa Koja ce He oJMepagajy ro (pep‘ BpPEJIHOCTH
Kpos GutaHc yenexa, yBehana 3a TpaHCaKHMOHE TPOIIKOBE KOJH €€ NHPEKTHO NPHUIHCY]Y CTANAEY
puHaHCHjCKHX cpericTaBa. TpaHCaKUHOHH TPOIUKOBH (HHAHCHjCKHX CpeJicTaBa Koja ce 0AMepaBajy
Mo ()ep BPEIHOCTH Kpo3 OUIaHC ycnexa TpHKA3Y]jy ce Kao pacXo/d meproza y Oriancy ycmexa.
Hakol noweTHOT IPH3HABAA, Pe3epPBHCaLe 33 OUEKHBAHE KPETHTHE ryGuTKe Tpu3Haje ce 3a
(uHaHCH]CKA Cpe/IcTBa Koja ce 0/IMEpaBajy 110 AMOPTH30BAHOM TPOLIKY I yarama y Ay/KHITIKe



HHCTPYMEHTE KOJH C& 0aMepapajy mo (hep BpeIHOCTH KPO3 OCTANH YKYIHH Pe3yaTaT y3pokyjyhu
Hermocpeanu ryburax.
JIyKHUHKH HHCTPYMEHTH

Haxnanno OJMepaBamhe IYVIKHHYKHX HHCTPYMCHTA ,Llp}'U.[TB& 3dBHCH 0O/ IMOCJIOBHOI MOJIENA 3a
VIIpaBbarb¢ HMOBHHOM H KapaKTePHCTHKd HOBYAaHOI TOKA HMOBHHE.

[TocnoBHM MOIeN Ojpa)kaBa HAYMH Ha Koju J{pyLITBO yIIpaB/ba HMOBHHOM Y LIMJbY '€HEPHCamba
HOBYAHHX TOKOBA, OTHOCHO /1A JIH je /b pyursa: (1) camo NpHKYI/bake YTOBOPEHUX HOBYAHHX
TOKOBA H3 HMOBHHE (..Ip/Kare paai MPHKYTIIbaba YrOBOPEHHX HOBYAHHX TOKOBA™) HIIH (HH)
[IPUKYILIbaFhe KaKo YTOBOPEHUX HOBYAHUX TOKOBA, TAKO H HOBYAHHX TOKOBA KOJH CY HACTaH
IpO1ajoM HMOBHHE (,,JIpKakbe Ay MPUKYI/barka YTOBOPEHHX HOBYAHHX TOKOBA U HOBYAHHX
TOKOBA 0/1 po/iaje’”) Wik, YKOIHKO HH (M) HU (UH) HHje ciy4aj, QUHAHCH]CKa CPEICTBA Ce
K1acMPUKYjy Kao A€o . Apyror NocjIoBHOr MOJEIa H 0AMEpasajy ce npema ¢pep BpeAHOCTH Kpo3
Gunanc ycriexa. I

®dakTopn Koje JIpyIITBO pazMarpa MpHIHKOM ogpehuBama moci0BHOT Mozena 00yxBarajy cBpXy u
CTPYKTYpY mopTosmHja, NPeTX0HO HCKYCTBO O HAYHHY HAMJIATe HOBYAHHX TOKOBA MPEIMETHE
HMOBHHE, HAUMH [IPOLIEHE H yIIpaB/balba PH3NLIHMA, K0 1 HAYHH Ha KOJU Ce [paTH M3BPLICHE U
VUHHAK JaTor CcpeacTsa.

V ciyuajy Kana nocI0BHI MO DOJpasyMeBa JApikatbe HMOBHHE paiu [PUKYTI/bad YTOBOPEHHX
HOBYAHHX TOKOBA WIIH JPKake pajli NPHKYTIbakha YTOBOPEHUX HOBYAHHX TOKOBA H HOBYAHUX
ToKOBa 011 mpoxaje, JIpy1Teo mpouemyje j1a I HOBYAHH TOKOBH NPEACTAR/bA]Y HCKIBYHHBO
niahame riaBauue U kamare. [IpunnkoM ose npouene. JpymrBo pasmarpa aa jid ¢y yTOBOPCHH
HOBYAHH TOKOBH ¥ CKJIA[y ¢a OCHOBHHM KPEAUTHHM YCIOBHMA, OJHOCHO Ja Kamata camo obyxsara
HAKHAZY 3a KPeAUTHH PH3HK, BPEMEHCKY BPEIHOCT HOBIE, JPyIe OCHOBHE PU3HKE KPEAHTHPaba H
map:ky. ITporiena uck/byunBor miahama IIaBHALE U KamaTe BPUIH ce MPH NOYEeTHOM MpH3HaBamby
HMMOBHHE U HAKHAIHO CE HE BPILH [TOHOBHA IPOLCHA.

JlpywTeo kiacHbHKYyje CBoje Ty)KHIUKe HHCTPYMEHTE y TPH KaTeropije OIMepaBatba:

. AmopTH3oBan Tpowak: MOBHHA Koja ce ApKu pa[i NPHKYI/bamha YTOBOPEHHX HOBYAHHX
TOKOBA, NP YeMY TH HOBYAHH TOKOBH IPEJICTaB/bajy HCKIBYUHBO nahame rnapHUIE 1 Kamare,
0/IMEpaBa ce 1Mo AMOPTH30BAHOM TPOILUKY. [IpHxoa 01 KamaTte 0/l OBUX (pMHAHCHJCKHX CpPEACTaBa J&
IPHU3HAT Kao (PHHAHCHjCKM MPHXO1 KOpHCTERH MeToly e(eKTHBHE KamMaTHe CTOIe. buno koju
0GHTAK WIH ryGHTAK HACTAO yC/Iel NpecTanKa NpH3HABAkba ce MPU3Haje THPEKTHO y OHIaHcy
yerexa H TpeIcTaBba ocTale 100uTKe/(rySuTKe) 3ajeHO ¢a NO3HTHBHUM H HETaTHBHHM KYpCHHM
pasznukama. ['yGuii mo oCHOBY yMarmema BPeIHOCTH Ce MpHKa3y]y 3ace0HO.

. dep BpeHOCT Kpo3 ocTamt YKynHH pesyarar (OYP): Hmosura KOja ce ApiKH pay
[PUKYTI/baba YTOBOPEHIX HOBYAHIX TOKOBA H IIPofiaje (PUHAHCH]CKHX CPENCTaBa, pH YeMy
HOBYAHM TOKOBH MMOBHHE MPEICTaB/bajy HCK/bYUHBO Muiahatke TIaBHUIe U KaMaTe. oMepaea ce 10
dep BpeHOCTH Kpo3 OCTamd yKymHu pesyntar. [Ipomene y KILHTOBOJICTBEHO] BPEIHOCTH Ce
nmpu3Hajy Kpo3 OCTA/IH YKYITHH pe3y.ITaT, OCHM NPH3HABAtLA A00HTAKA H ry0uTaka o OCHOBY '
obesspehersa, mpUxo4a 01 KaMara i MO3HTUBHHX H HETATHBHHX KyPCHHX pasiuKa. KOJH Ce IpH3HaJy
Kkpo3 Ouanc yenexa, [Ipuinkom npecTanka npH3HaBarba (pHHAHCH]CKOT CPEACTBA, KYyMYTaTHBHH
nobuTax WK TyOHTAK, KOjH je MPeTX0JHO MPU3HAT KPO3 OCTAIH YKYIIHA pe3y/ITar, peknacuduxyje
ce M3 KanuTana y Jo0uTaK Wi ryOnTaK u MpH3HAjE CE Kao 0CTanu nobuTax/(ryoHTaK).

. ®@ep BpeaHocT kpos Gunanc yenexa: Mmosuna KOja He HCIYbaBa YCIIOB 3a MPH3HABALE PeMa
aMOPTH30BAHOM TPOLIKY Ml (ep BPeAHOCTH FICKA3aHO] KPO3 OCTAIH YKYITHH pe3yjITaT ofmMepasa ce
npema Gep BpeIHOCTH 1cKa3aHoj kpo3 GuaHe yenexa, JloOuTak nin ryburax oj 2y KHIHKOT
ylarama Koje ce HaKHaIHO OMepaBa npema dep BpenroCcTH KO3 OHITAHC ycreXa NPH3HAJY ¢ Y



Oumancy ycnexa M IpeacTaB/bajy ¥ HETO BPEAHOCTH Y OKBUPY OcTalux aobutaka/(ryburaka) y
MEePHOJLY ¥ KOME Cy HaCTaJlH.

['oToBMHA H FOTOBHHCKH €KBHBAIEHTH

['oToBMHA ¥ TOTOBHHCKH €KBHBAIEHTH 00yXBaTajy HOBYaHa cpeacTBa y OarajHH, JCmo3uTe KO/
Hanaka o Buljersy. M OcTaza KpaTKOPoYHa BUCOKO JMKBHHA yllarama ca gocrnehiem 1o Tpu Mecena
Hid Mamke. | 0TOBHHA W TOTOBUHCKH €KBHBAJIEHTH KHHIKE CE M0 aMOpTHBOBaHOM TPOLIKY H3 pa3jora
wWTo: (H) ApJKe ce pajai MPUKYI/baha YTOBOPEHHX HOBYAHHX TOKOBA, [IPH YeMy TH HOBYaHM TOKOBH
[IPeCTaB/bajy MCK/BYUHBO Mmuahare TIaBHULE 1 KaMate U (HH) HHCY HCKasaHu mpema gep
BpeIHOCTH Kpo3 Ounanc ycnexa, CBOjCTBA 103BOJbEHA HCK/bYUHBO 3aKOHOM HeMajy yTHIaja Ha
polieHy UCKIBYUHBOL MUIahara KaMaTe H IIaBHUIE, OCHM YKOJHMKO HHCY 00yXBaheHa yroBOpHHM
YCIOBHMA, TAKO /1A Ce Ta CBOjCTBA MPUMEHY]Y YaK H YKOIHKO HAKHAIHO Nohe 10 u3MeHa ¥ 3aKoHy.

HOTp&H\'HBaH:a 01 Kynaia 1 octana noTpaxusatba

[TorpaxuBama o1 Kynaua i 0CTajla NOTpaKHBak:a II09eTHO ce NpH3HAJy mpeMa Gep BpeAHOCTH U
HaKHATHO ce HCKa3yjy MpeMa aMOPTH30BaHOM TPOLUKY, KopHcTehs MeTo/ly eeKTHEHE KamaTHe
CTOIe, YMAE-EHA 33 Pe3ePBHCAlbA 32 yMamkewe BpenHocTH. [ToTpakiBarma 011 Kynana npeacTaBbajy
H3HOCE KOje KYIIIM AYyTY]y 3a mpojare MpoH3BOje H pody HIIH IPY/KEHe YCIIyTe Y peIOBHOM TOKY
[OCI0Bama. YKOIHKO ce HaljaTa OueKyje Y POKY 011 FOAMHY JaHa Ui kpahe (Hau Y TOKY peIoBHOT
OIepaTHBHOT HHKIYCA OCI0Baba. YKOITUKO OH Tpaje Ay7e), Kaacudukyjy ce kao Texkyha cpezcraa.

[losajmuue

ITo3ajMuLEe ce MOUETHO NPH3HAjy npeMa (ep BPeJHOCTH, yMareHO] 3a HacTasle TPAHCAKIHOHe
TPOIIKORE, U HAKHAIHO Ce HCKa3yjy IpeMa aMOPTH30BAHOM TPOLIKY. KOpHINNCHEM METozIe
e)eKTHBHE KaMaTHe CTOIeE.

(OGage3e mpema j06aB/bavynMa 1 Jpyre odasese

O6asese npema gobapibadnMa HacTajy Kaja apyra yroBOopHa cTpaHa H3BpIin cBoje obasese npema
YTOBOpY, H TIOYETHO Ce MPH3Hajy mpema (ep BPeJIHOCTH, 0K ¢ HAKHAIHO HCKa3yjy Ipema
AMOPTH30BaHOM TPOLIKY. KopuuthermeMm MeTosle edeKTHBHE KamMaTHe CTOIE. Obageze mpema

nobaB pauiMa mpeacTaBhajy obasese miaharba 3a poby HIHM yciyre Koje ce HalaBsBajy 01
nobapbada y peoBHOM TOKY mocioBama. Obasese mpema Jo0aB/baduMa ce KaacH(puKyjy Kao
Tekyhe oBaseze, ykoiko nnaharse 0CIEBA y POKY O/ TOMUHY AaHA HIH Mabe (HIH Y TOKY
PEIOBHOI OTMIEPATHBHOT HUKIIYCa I10CI0BAbA, YKOIHKO OH Tpaje ayxe). Y CynmpoTHOM, KIacu(HKY]yY
ce Kao ayropoune vdapese.

BracHHUKH HHCTPYMEHTH

JIpyLUTBO HAKHAIHO OJIMEPaBa CBA y/ararma y BIACHHUKH KAlUTal Mo Gep BpeHOCTH. VKOJIHKO
PYKOBOJICTBO JIpyIITBa OZUTy4H Aa ce (hep BpeAHOCT 100HTKa | ry0HTKa 1O OCHOBY YJlarama y
BIIACHHUYKH KamuTall IPHKaKE Y OCTaJIOM YKYIIHOM pe3y/ITary, HAKOH [TpecTaHKa HpHZI—IaBaI-BEl
ymaraa Hije Moryha HakHaaHa pekacuduxaiyija 1o0uTaKa u rybuTaka 1o ocHOBY dep
BpeHOBama y Gunanc ycnexa, luBuienae of TAKBUX yIlarama H Aajbe Ce npusHajy y Ounancy
yerexa Kao OCTaIu IPUXOJ, Kaja ce YCTaHOBH I1paBo JIpymnTsa 1a mpHMH HCILIaTy.

o) Ormue

Otmie (UHAHCHICKUX CPEJICTaBa Ce BPILH, Y LEJIOCTH HIlH JCTHMHIHO, Kaia JIpyIITBO HCKOPHCTH
cBe MoryhHOCTH HariaTe M 3aK/by4H J1a He MOCTOje pasyMHa 04eKHBamba 7la € HaIvaTy moryhe



u3pinuTi. OTIHC TpeacTaBba cIydaj MpecTaHKa npuiHaBamba. [pymTBo MoKe OTHHCATH
(uBaHCH]CKa CpeaCcTBa Koja cy H Jajbe y Mpolecy NpHHyIHe Hanjate, Tamo rie JIpymrso moxymasa
Jla HaTIaTH CPeicTBa Koja yTOBOPHO HOTpakyje, MehyTHM, rie He M0CTOje pasyMHa OueKHBamba 1a
he mannata OuTH W3BpIIEHA.

) [lpu3HaBarbe H MpecTaHAK NPU3HABALA

PeioBHA KyMOBHHA H/IH Mpojaja QHHAHCH]CKUX Cpe/icTaBa ce NIPH3HAje Ha j1aH TPaHCaKiuje,
0JIHOCHO Ha JaH Kaja ce Jpyurrso obapeske Ja U3BPLIM KyOBHHY MM IIPOJajy CpelIcTBa.
[Ipecranax npu3Hasama (PUHAHCH]CKHX CPEJICTaBa ce BPLIH [0 HCTEKY 1paBa Ha HOBYAaHE TOKOBE 01
(pHHAHCU]CKMX CpeACTaBa, WM [0 PEHOCY HCTHX. IpH YeMy JIpyliTBO NPEHOCH CYIUTHHCKH CBE
PH3HKC H KOPHCTH O] BAACHHIITBEA.

dunancujcke obaBese mpecTajy Aa ce HpU3HAJY Kada ce 3arsope (Tj. kaga ce obasesa yTephena
YFOBOPOM H3MHPH. OTKakKe WIH UCTEKHE IheHO BAKCIHE ).

Wsmene oGaBe3e Koje HeMAjy 3a HOCIE/NIY YKHIabe 00aBese ce padyHOBOJCTBEHO TPETHPA]Y Kao
NpoMeHa NpoleHe, TPUMeHOM KyMyJIaTiBHe ..catch - up“MeToe, 0CHM YKONHKO je CKOHOMCKa
CYIITHHA PA3NAKE Y KILHIOBOICTBEHHM BPEIHOCTHMA IPHINCAHA KANMTATHUM TPaHCAKIHjaMa ca
BJIACHHULIMA.

e) Moandpukauuja

JIpyLUTBO [OHEKa] W3HOBA TIPEroBapa. WM Ha APYTH HAYHH Melba YTOBOPEHE YCIIOBS (hUHAHCH)CKHX
cpexcTaga. J[pyuTBo Mporewyje 1a i je H3MeHa YTOBOPEHIX HOBYaHHX TOKOBA 3HavajHa, nMajyhu
y BHay, H3mehy octanor, cieaehe dakrope: 3HavajHy NpOMEHY KaMaTHE CTOME HITH nobosblIame
yClI0Ba KpeJuTa, KOjiu Y 3HATHO) MEPH YTHYY HA KPEAWTHH PH3HK MOBE3aH A MMOBHHOM, IJIH MaK
3HadYajaH NpOAY:KeTak poka Bpafiara 3ajMa Kaja 3ajMOnpHMar HemMa (hrHAHCH]CKHX TTOTEIIKONA.

VKOTHKO Ce H3MEemEHH YCIO0BH 3HAYAJHO PasIuKy]jy, IpaBa Ha HOBYAaHE TOKOBE O/ IPBOOHTHOT
cpeacTBa HeTHUY, i J[pyIUTBO IpecTaje ca MpU3HABambEM IPBOOHTHHX (prHAHCH]CKUX CpelcTaBa H
BpIIM [IPH3HABAFLE HOBOT CPEJICTBA IIPEMa HeroBoj (hep BPeIHOCTH. Buno koja pa3muka usmely
KEUTOBOICTBEHE BPETHOCTH CPe/ICTBA UHje je PH3HABAILE IPECTANIO H (ep BPEHOCTH HOBOT
3HAYAJHO H3MEFLEHOI CPEJICTBA CE MpHU3Haje y OuaHcy ycmnexa, OCHM YKOINKO ¢e CYIITHHA pasiuKke
OJIHOCH Ha KallMTa/IHe TPaHCAKIM]e ca BIaCHHIIAMA.

) Obesspelerse GuHAHCH]CKHX CPeacTaBa

JlpylTBo yHAIpe I Npolekbyje OUeKHBaHH KPEeJAHTHH ryGUTaK 1o Iy/KHUYKUM HHCTPYMEHTHMA
MepeHHM 10 AMOPTH30BAHOM TPOLIKY H (hep BPETHOCTH KPO3 OCTAIH pe3yJiTaT H NpU3HAje HETO
rybuTke 110 0cHOBY o0e3ppelier-a Ha CBaKN JaTyM H3BCLITABAMLA. Mepeme ELUI onpaxasa: (1)
00jeKTHBHH H3HOC MOH/epUcal BepoBaTHOROM KojH ce yTBphyje MpoLeHoM oIcera Moryhux
pesynrata, (Hd) BpEMSHCKY BPeHOCT HOBIA H (MHH) CBE pa3zyMHe H PAcIoNoKuBe HH(pOpMalje
Koje cy JocTviTHe Oe3 HemoTpeOHUX TPOIIKOBA W HAIOpa Ha Kpajy CBaKOr H3BELUTA]HOT HepHOAA a
THay ce npoTekix gorahaja, Tekyhux yenosa n npeasuhenux oynyhux ycnosa.

JlyKHEYKH HHCTPYMEHTH KOjHU ce& Mepe M0 aMOPTH30BaHOM TPOLIKY H yYrOBOpHAa CpPEACTBa ¢
mpuKasyjy y GuiaHcy CTama yMameHH 38 09CKHBAHN KPe/HTHH rybutak. 3a JyKHH4KE HHCTPYMEHTE
Koju ce Mepe 110 (pep BPEIHOCTH KPO3 OCTANIM YKYITHH pesyITar, IpPOMEHE Y aMOPTH30BaHHM
TPOLIKOBHMA, YMAEHUM 33 OUEKHBAHN KPEIUTHH ryGUTaK, IPU3HAJY ce Y H3BEWTajy O YKYITHOM
pesyaTary a ocrajie mpoMeHe KiHIOBOACTBEHE BPEIHOCTH €€ NIPU3HAJY Y OCTAJIOM YKYITHOM
pe3yaTaTy Kao JIOOHLIK YMabEHA 3d ryOHTKE 10 AY/KHHYKHM HHCTPYMCHTHMA MepeHIM 110 pep

BPEJIHOCTH KPO3 OCTallH YKYMHU PE3yITaT,



JlpywITBo npuMerbyje nojeIH0CTaBbeHN TPHCTYT 34 NOTPakiBarkba 0/l Kynana u MOTPaKUBarba 110
OCHOBY JIH3MHIA U MEPH Pe3epBHCaba 3a r'yOMTKe Y H3HOCY KOJU je JeJHAK OYeKHBAHUM KpeIUuTHUM
ryOMIIIMa TOKOM LETOKYITHOD JKHBOTHOI BEKa.

JIpyIITBO KOPUCTH HCTOPH]CKE KpeauTHe ryOUTKe (KOpPHIOBaHe Ha OCHOBY TeKyhHX mojaraxa Koju
ce MOry YOUHTH Kako 61 mpukasann edexre Tekyhux ycaosa u npeasubhama 6yayhux ycinosa) 3a
NOTpakHBam-a Ol Kymala Kako Ou npoueHuna 12-Meceune ouekHBane KpeIHUTHE ryOMTKe UiH
OYCKHBaHE KpeauTHEe ryOUTKe TOKOM LEJIOKYMHOT ’KHBOTHOT Beka (PMHAHCH]|CKUX CpelcTaBa, OIHO
TOME LITa j& MPHMEH/BHRBO.

KHrosoacTBEHA BPEIHOCT CPEeACTBa ce yMamyje KopuiufiereM payyHa HClpaBKe BPEJHOCTH a
BHCHHA IyOHTKA ce MpH3HAje Y OKBHPY TPOIIKOBA.

[yOuim no ocHoBy oGe3Bpehersa ce ykraajy Kpos OHIaHC yernexa yKOIHKO ce H3HOC ryOnTKa rno
ocHOBY o0e3Bpeljerba cMarsi @ TAKBO CMamberbe ce MoJKe npummcaTy jorahajy Koju je HacTao HaKOH
npu3HaBatba o0esspehemna.

Yuemtha y 3aBHCHUM [PABHUM JTHITHMA

HaBemenu niacMaHH mNpencTassbajy (HHAHCHjCKA CpelcTBA KOja €€ NPHIHKOM MOYeTHOr
IpHU3HaBalba Mepe MO [HHXOBO] HabaBHO] BPEJHOCTH KOja MpeJCcTaBba IOMTEHY BPEAHOCT
HAJOKHAAE Koja je JaTa 3a WuX. TpaHCaKIWOHH TPOLIKOBHM YK/bYUY]Y €€ Yy MOYETHO MEpeHe CBHX
(hMHAHCH]CKHX CpeIcTaBa.

V nocebuuMm (DUHAHCH|CKMM H3BelITajuMa MaTH4HOr npeayseha, yjarama y 3aBHCHA
npeayseha koja ce 00yxBatajy y KOHCOMUAOBAHMM (PMHAHCH]JCKHM H3BELITajHMAa, Kao H OHa Koja cy
HCK/bYYEHd W3 KOHCOJIHIOBAHHX (DHHAHCH|CKHX M3BEIITAaja KMCKasyjy ce mo Merony HabasHe
BPEIHOCTH.

3.2. Ob6prHa nMoBHHA
a) 3anuxe

MHAIHja/IHO, 3aIHXe Ce MPHU3HA]Y M0 HaOABHO] BPEHOCTH, OIHOCHO M0 LCHH KOLITamkA. W3na3s
3a10Xa / YTPOLIaK BPIUM CE M0 NPOCeIHO) LEHH,

3anuxe mamepujaia

3anuxe MaTepujajia Koje ce HabaBsbajy o/ 100aB/bada Mepe ce 1o Ha0aBHO] BPEAHOCTH MM MO
HETO NPO/AjHO] BPEIHOCTH, aKO j& HHUKA. | L

3aymixe MaTepujajia KOjH je NPOM3BEICH Kao CONCTBEHH YYHHAK npenyseha Mepe o LEHH
HaGapHy BpeJHOCT WIH IeHy KOITAma 3aliXa 9HHe CBH TPOLIKOBH HaGaBke, TPOLIKOBH
MPOM3BOAE U APYTH TPOIIKOBH HAaCTaIH noBoherbeM 3a1HXa HA IUXOBO Cafalllibe MCCTO U

CTame.
HaGasHy BpeIHOCT WM [EHY KOWITama 3auXa YHHC CBH TPOLIKOBH pabaBke, TPOLIKOBU
NpON3BOJMbe (KOHBEp3Wje) W ApYrH TPOUIKOBH HACTAIH noBohemeEM 3ajMXa Ha HHXOBO

calallme MeCTO H CTalbe.
ObpadyH H3/1a3a (YTPOUIKA) 3a1uxa MaTepijaia. BPII C¢ [0 MCTOLH MPOCCUHe MOH/ICPHCAHE

LeHe.



3.3. OcHOBHH KalHTAJ

WMunumnjanio, OCHOBHM KamuTald Ce MCKaszyje ¥ BHCHHU TIpouemeHor ynora y Hpymrso /
OJHOCHO 4HHe ra yniahenn kanmutaa u ynucagy HeyIiaheHy KaruTal.

[lpomMeHe Ha OCHOBHOM KalMTaly BpLIE €€ HCK/BYYMBO TNpeMa MPaBHIHMA MPOMHCAHHM
3aKOHOM O MPUBPEIHMM APYIUTBHMA 4 CBe NMPOMEHE Ha OCHOBHOM KallHTally PErHCIpYJy ce
kox oarosapajyher Peructpa.

3.4, Jyropouna peiepBucami

Jlyropo4Ho pesepBHCame ce NpH3Haje Kama: a) mpeaysehe nma obasesy (IIPaBHY WIIH CTBAPHY )
Koja je HacTaia Kao pesyarar mpouutor gorabaja, 0) je BepoaTHo na he omams pecypca Koju
cazpike eKOHOMCKe KOpHCTH OHTH moTpedaH 3a m3Mupeme odasesa, H 1) H3HOC 00aBe3e MOXKe
OY3JaHO I3 ce IPOLEeHH. YKOIHNKO OBH YCIOBH HHCY HCITYH-eHH pe3epBHCame Ce He Mpu3Haje.
Jlvropo4Ha pesepBucama 00yXBaTajy pe3epBHCArba 3a TPOMIKOBE Y TrapaHTHOM pOKY,
pe3epBHCatba 3a TPOIUKOBE 00OHaB/barbd MPHPOIHUX OorarcTaBa, pe3epBHCarma 3a 3aipiKaHe
KayIlje | Jeno3uTe, pe3epBucarba 3a TPOLIKOBE PecTpYKTypupama npeiyseha pesepucama 3a
MeHsuje. M OCTajJa AYropodHa pe3epBHCAma 3a nokpufie obasesa (NMpaBHAX HIH CTBApHHX),
HACTAIMX Kao pe3yirar mpouuux jnorahaja, 3a koje je BepoBaTHO na he u3assaty OLIMB
pecypca KOjH cajpike eKOHOMCKe KOPHCTH, pagH MHXOBOT H3MHPHBaFmA H KOJe Ce MOTy
[OY3/14HO MPOLEHHTH (Ha MpHMEp, CIOPOBH Y TOKY). K40 U pe3epBHCama 3a U3/1aTe rapaHiije
U JIpyra jeMcTBa.

JIyropouna pesepBHcarba 3a TPOIUKOBE H PH3HKE [IpaTe CE [0 BPCTaMa, a IHXOBO CMACIbe,
OHOCHO VKHIAH-¢ BPUIN Ce Y KOPHCT TPUX0JA.

Pesepeucarsa ce He npusHajy 3a Oyayhe nociosse rybutke.

Mepeme pe3epBHCcar-a BPIIH Ce Y M3HOCY KOJH je MPHU3HAT KAao pe3epBHCAbe U OH MPe/CTaB/ba
HAj6OBY TPOLIEHY M3/aTKa KOjH je MoTpedaH 3a H3MHpere cajalimbe obaBese Ha JaH Ounanca
cTama.

PesepBicama ce MCOHTY]Jy HA JaH CBAKOr OMIaHCa CTamba H KOPHIY]Y Tako 1a oipakaBajy
HAj6OBY Cajammby [poueHy. AKO BHIIE HMje BepoBarHO ja he oqmmB pecypca Koju
[pecTaBBA]y eKOHOMCKe KopHeTH GHTH moTpeban 3a m3Mupeise 0baBese, peseppHcaibe ce
VKHIA.

3.5. [Ilopes na godurt

Texyhu mopes Ha T00HT

IMopes Ha 10OUT NpencTaB/ba H3HOC KOJH ce 00pauyHaBa H miaha y ckiaay ca 3akOHOM O
mopesy Ha pobut saxehum y Permybmuuu CpOuju. Ctoma mnopesa Ha nobur 3a 2022. roauny
msnoen 15% u myaha ce Ha ropecky ocHoBULy YTBphEHY MOpecKHM OHITAHCOM. [Topecka
OCHOBHIIA IPHKA3aHA Y TOPECKOM OMIAHCY YKIby4yje NOOUT NpHKA3aHy Y 3BaHHYHOM OHIIAHCY
yerexa i Kopekuuje TeuHucane HOPecKUM MpOnHcHMa PenyGnuke CpOuje.

[Mopeckn npomucu Peny6nuxe Cpbuje ne npeasubajy moryhHOCT [ ce mopecku ryOMmH u3
Tekyher meprHoja MOry KOPHCTHTH Kao OCHOBA 3a noppahaj mopesa miahenor y npeTXoaHuM
nepuoamma, Melytum, rybunn u3 Tekyher meproja MOTy ce TIPEHETH Ha PatyH noburaka u3
Gy ayhux oGpauyHCKHX MepHO/a, alld He AY7Ke O/l TIET IOTHHA.

OUIoKern fope3 Ha no06uTaK ce ofpadynHasa KopuuhemeM METOLE yrphuBama obaBesa
npema OMJTAHCY CTaba. 33 NPHBPEMEHE PAs/IMKE [POH3ALLIE i3 Pasiike m3mehy mopecke
OCHOBE IOTPaKiBatba 1 00aBesa y GHAHCY CTamba I IHHXO0BE KEHTOBOACTBEHE BPETHOCTH.



Baxehe mopecke crtome Ha JaTyM OHsaHca CTama WIH [OpPECKe CTOIE KOJ€ CY HAKOH TOr
JaTyMa CTYIHIE HAa CHAry, Ce KOpHCTE 3a yTBphHBame pasrpaHH4eHOr W3HOCA Topesa Ha
nobuTax.

OmrokeHa TIOpecka CpelicTBa Cy W3HOCH fopesa 3 JM00HTKA KOJH MOTrY Jid Ce mospare y
HApEJHHM TepHOIMMA [0 OCHOBY OJOHTHHX IPHBPEMEHHX pasluKa, HEHCKOPHIMheHIX
MOPECKUX KpeJuTa KOju ce MPEeHOCe ¥ Hape/IHH TIepHO/l i TPH3HATHX IOPECKHX ryOHTaKa.

OanoxkeHe nopecke obasese ¢y H3HOCH Mopesa M3 J00HTKa KOJH ce muahajy Y HapeIHHM
HepHOIHMA MO OCHOBY OMOPE3HBHX PHBPEMEHHX Pa3IHKA.

OnnoskeHe Topecke o0aBe3e ce MPH3HAJY 3a CBe OHOpesuBse rpuspemene pasiuke. OnnoxeHa
flopecKa cpejcTBa ce NPH3HA]y 33 CBe 0A0HTHE NpHUBPEMeHe PasiiHKe, KOji ¢ MOy MPEHOCHTH,
0 CTermeHa 10 Kojer he BepoBATHO MOCTOjaTH OIOpe3HBH JOOMTaK OJ Kora ce OIIoKeHa
MOpPECKa CPe/icTBA MOTY HCKOPHCTHTH.

3.6. Ilpumama 3amocjieHux

JIpymITBO HeMa CONCTBeHe MeH3HoHe (OHIOBE H [0 TOM OCHOBY HEMa HIeHTH(HKOBaHE
obasese na mau 31. genembap 2022. roauHe.

V cKaiy ca MpornucuMa Koju ce mpumersyjy y PemyOmmnn CpGujn, JlpymTso je y obaBesu aa
nnaha jompHHOCE ApKaBHHUM (OHIOBHMA KOjUMA ce o0e3belyje comujanHa CUTYPHOCT
samocennx. Ope obapese yKkibyuyjy IONpPHHOCE 3a 3allOCACHE Ha Teper mocjlolasud y
H3HOCHUMA oﬁpa'{y}ian{m o CcrolamMa l'lpOHI-ICS}Il‘IM prIeBﬂHTHHM JAKOHCKHM HpOHHCHMEl.
JlpyuTso je, Takohe. obaBe3no ja ol OpyTo naTa 3amocIeHux o0ycTaBH JOIPHHOCE U Ja HX,
y HMe 3amoc/ieHux, YiUlarH THM QoHaoBiMa. JIONPHHOCH Ha TEPET MOCIONABIA 1 JONPHHOCH
Ha TepeT 3aloC/ICHOT Ce KibHKe Ha TepeT pacxoja mepHoia Ha Koju ce onHoce. Hakon
U3BPIIEHUX YILTATa A0NpHHOCA, JIpylITBO HeMa JajbHX 3aKOHCKHX obasesa y morneny Oymyher
niahama JoNpHHOCA YKOIMKO (OHI HeMa NOBOJBHO CPEACTaBa na HCIIIATH CBE Oeneduuuje
janocieHdMa KOjH cy ce memsHoHmcanu. Bumie rmiaheHn ponpuHOCH Ce OpU3Hajy Kao
CPEACTBO y H3HOCY KOjH €& MOXKe pedyrupaTH WM Y H3HOCY 33 KOJH €€ MOXE YMARmHTH
Oyayha oGasesa 3a niahame I0TIpHHOCA.

TpoLerHBalbe pe3epBHCak:a M0 OCHOBY NMPHMAar:a 3aM0CIeHIUX BPIIH CE Ha Ha4HH MPOIUCaH

MPC 19 - T[lpumMarsa 3anocieHHx.

PesepBucarba ce BPUIH HA TEPET PACX0/la MEPHUONA MO OCHOBY:
| ) pezepBrcarsa 3a OTIPEMHHHE 3aII0CIICHHMA 3a TEXHO/IOIIKH BULIAK,
2) pesepBucarba 3a OTIPEMHIHE 3aII0C/ICHIMA [10 OCHOBY OJITACKA Y MeH3ujy.

[TpaBHO JIMIIE BPIIN Pe3ePBUCARbA [0 OCHOBY MPHMAELa 3AMOCICHHX Y CBUM OHHM CITydajeBHMa
Kamga BpeJHOCT THX pe3epBucama nuje Ge3navajHa. MaTepHjaiHa 3Ha4aJHOCT pe3epBicaiba Mo
OCHOBY MpHMakba 3all0CTCHIX yTBphyje ce y Crialy ca KpUTEPH]yMHUMa, OJJHOCHO IIparoM
MaTepHjaTHOCTH / 3HAYAjHOCTA YTBPhEeHHM OBHM [paBUIIHUKOM.

3.7. Ilpusuasaibe Npuxoia
[paxom 01 TposIaje | NpyKama yeayra
Jlpywteo 3a npushasarse [Ipuxona ol mpojaje | npyxarba ycmyra KOpHCTH MC®U 15 koju

zaMembyje MPC 11 YroBopu O H3Tparbi. MPC 18 [Tpuxoan u OcTama pelcBaHTHA TyMaucHha.

HoBH CcTauiapa je YCTaHOBHO Mozel 04 ,AeT Kopaka *y pavyyHOBO/ICTBEHOM obyxBaTamy



NpHXO0/a KOJH NMPOMCTHYY W3 yrosopa ca kynmnva, MC®H 15 kopucTH Mozen 04 neT Kopaka
KaKo GH OIpeano Kaaa MpH3HATH HPUXOI M Y KOM H3HOCY.

Mopgen ner kopaka:

. HIeHTU(UKOBAE YTOBOPA Ca KYIIIEM:

. ugenTuduKoBame o0aBe3e U3BpIICHA Y YrOBOpY (jeIMHCTBeHe uHHHIOeHe oOaese
ucropyke godapa/npysKara yciayra);

. ompehuBame LeHe TpaHCaKIIHje:

. ATOKALM]Y LeHe TpaHcaKIje Ha obaBe3e U3BPLICHA Y YIOBOPY: U

¥ NpU3HABaKLE PUX0/A Kala (HITH aKo) eHTHTRT HCNyHH 0DaBese H3BPLICHA.

MC®HU 15 .Ilpuxoau oa yropopa ca KymuMa' Mporucyje ga je HpUxoj notpedHo MpH3HaTH
kajza JIpyIITBO IpEeHece KOHTPOoJy Hal A00puMa WM yclayrama Ha KOpUCHAKA y H3HOCY Ha
Koji je JIpylITBO OJApe’io J& UMa mpaso. Y 3aBHCHOCTH OJl HCTYFEHOCTH KpUTEpHjyma
[IPHXOJ1 Ce IpH3HAaje!

. y NEpHOJ BpeMeHa. Ha HAUMH KOjH IpHKasyje nepdopMance eHTHTETa
. y TPeHYTKY. Ka/la ce KOHTpOJIa [[PeHece Ha KOPUCHHUKA

IMpumena MC®MU 15 3axTeBa oJ pyKOBOJICTBA [a BPIIM IIPONEHE Koje yTHYY Ha yTBphUBame
BHCHHE IIPHX0/Ia Ka0 U BPeMEHCKOr pacropejia npH3HaBarba MpHX0/a 01 yroBopa ¢a Kyniuuma.
Oune yr/By4yjy:

. vTBphHBare MOMEHTA HCITYH:aBaha 00aBe3a H3BPIICHA; U

- oapehuBarbe TPAHCAKIMOHE IIeHE KOja ¢ alIonipaHa Ha HCTe.

“pll)\'(),.-ll‘l 071 aKTHBHpamka YYHHaKa

V OKBHpY NpUXOJA OJl aKTUBHpArea yuMHaka M poGe. HCKasyjy e MPHXOAU MO OCHOBY
ynorpeGe pobe. MPOH3BOAA M YCIyra 3a HemarepHjalHa yiararma, 3a OCHOBHA CPENICTEa, 3a
MaTepujajl, 3a MPUPAcT OCHOBHOI CTafla H 3a COMCTBEHH TPAHCIOPT HabaBke Marepujaia d
pode. HajsHayajHujn cy npuxomu o4 yuewha s3apaga 3aUOCICHHX Ha  H3IPalibH
uHdpacTpyKType KabloBCKO TUCTPUOYTHBHOI CHCTEMA.

OuHAHCH]CKI TIPUXOIH

OuHAHCH|CKH Hpuxoau 00yXBatajy TMpUXOme OJ KamaTa, KYPCHHX pasiHKa, AMBHACHIA H
octaqi (DHHAHCHjCKH MPHXOIH. OCTBAPEHH H3 OJHOCA €24 MATHYHAM, 3aBHCHMM H OCTATHM
[IOBE3aHUM MPABHUM JIHIIHMA.

[Mpuxoau o Kamara ce, y CKilaly ca Ha4eloM y3pOYHOCTH. npusHajy y Oujancy ycmexa
HepHoza HA KOJH Ce 0JHOCE.

OcTanu Mprxo1H

Y OKBHpY OCTAIMX I[pPHXOJa HCKa3aHHW Cy JOOMIWM MO OCHOBY npojaje HEKPETHWHA,
MOCTPOjemba 1 OmpenMe (OCHOBHHX CPeICTaBa) U HeMaTepHjalTHuX yiarama, T00HIH O IpoJaje
fHoNOImIKKHX cpejcTasa, JOOHIH M0 OCHOBY [pojaje AYTOpPOYHHX XapTHja OJ BPEAHOCTH H
yuemha y kamuramy. mobuun on nponaje Marepujana. HaraheHa OTMHCAHA MOTPAKHBADLA,
BHIIKOBH. IPHXOU TI0 OCHOBY e(pekara yroBOpEeHE 3alITHTE O PU3HKA, MPHXO/H O CMambeba
ofaBe3a, MpPHUXOAM O YKHIama IYTOPOYHHX pe3epBHcarsa, NpUXOAH Ofl ycKiahupama
BPENHOCTH HMOBHHE, TO3HTHBHH ~ ©)CKTH  MPOMCHE  IIOLITCHE (hep) BpemHocTH
HeMaTepHjalHuX yjarama, HEeKpPEeTHHHA, MOCTpOjerba, Ompeme, OMONOUIKMX CpeicTasa H



3a7HXa /0 BUCHHE MPETXOJHO HCKAa3aHHX palllofa 3a Ta CpeacTBa MO OCHOBY BPEAHOCHOI
yeknahiBarba 1 YKHIama HCHPaBKH BPEAHOCTH MO OCHOBY BPeIHOCHOT ycknahusama y cKaamy
ca padyHoBOICTBeHOM monuTHkoM JlpymnTsa.

3.8. Ilpusnasame pacxoaa

Pacxonu ce npusHajy y GWIaHCy ycmexa O Hadely Y3pouHOCTH [PHXOJa H pacxoja O/HOCHO
Ha 0DpavuyHCKO] OCHOBH U YTBPhY]jy ce 3a MepHO Kaja Cy HacTalu.

[Tocnosan pacxoau

[TocnoBHH pacxomH 0OyXBaTajy TPOLIKOBE YCIOB/beHE CTBApareM MPHXO[@ OA Hpojdje
yK/byuyjy HabaBHy BpeaHOCT npoxare pobe, TPOIIKOBE MaTepijana, FOPHBA H enepruje, 6pyTo
sapaze. TPOIIKOBE aMOPTH3alAje i yeayre npyikene oa crpame Tpehux nmua. Ilocnopun
pacxomu o0yXBaTajy H OILITE TPOUIKOBE Kao IITO CY TPOMIKOBH 3aKyna, MAapKeTHHIA,
OCHTYpatbha. [IATHOT NPOMETd, [Ope3a H OCTalH TPOLIKOBH Hactatu y TekyheM oOpadyHCKOM
MepHOLY.

OHHAHCH]CKH PACXOIH

OuHAHCH]CKM pacxoin 00yXBaTajy pacXojie o OCHOBY Kamara U KypCHHX pasiiHKa M OCTalle
(unascujcke pacxofe. Pacxomm Kamare o0yxpartajy KamarTy oOpadyHary Ha TPHUMIbEHE
KpexuTe, Koja ce eBHISHTHpa y OHIIaHCy ycllexa nepHoja Ha KojH ce OJHOCE, @ y CKiaty ca
HAue/I0M Y3pO4HOCTH.

Ocranm pacxoau

YV OKBHpY OCTATHX pacXofa HCKa3aHH Cy TIyOuiH MO OCHOBY npojaje M pacxoJoBama
HeKpeTHMHA, NOCTpOjerba U OmpemMe M HeMaTepHjATHHX y/larama, ryOulM [0 OCHOBY
pacxojoBama H TpoJaje OMOTOUIKUX CPeicTaBa. ryOuIE [0 OCHOBY Mpofaje XapTHja off
BpeHOCTH M yuelrha y KaNHTaTy NPAaBHUX JIHHA. IYOHINT OZ npojaje Marepujaia, MambKOBH,
PAacXOIH 10 OCHOBY eeKaTa YTOBOPEHE 3alITHTE O/l PU3UKA, PacXOAH MO OCHOBY AHPEKTHIIX
oTHHCa MOTpaXKUBarba, PacxoAd Mo OCHOBY oGe3Bpeliersa HMOBHHE, HEraTMBHH e(eKTH
BpEIHOCHHUX yCKIahuBama HEMAaTepHjalHHX yjarakmba, HEKPETHHHA. HOCTPOjCHba, OMpeMe H
GHOMOLIKUX CpeacTaBa. JAyrOPOYHHX H KpPaTKOPOYHHX GHUHAHCH]CKHX ILlacMaHa, 3aTHXa,
XapTHja o1 BPEAHOCTH H NOTPAKHBAA ¥ CK/IAdY Ca pauyHOBOJACTBCHOM HOJTHTHKOM Jpyuwmtea,

3.9. Kamara u Apyr# TPOMKOBH N03ajM/bHBAMA

KanuTanu3ammja KaMare 0 IpyriX TPOIIKOBa N03ajM/bHBAMA Y CKady ca MPC 23 TpouikoBu
Mo3ajM/bUBamka BPLIN CE Kajia ce Kamara H Jpyrd TPOIIKOBH [03ajMIbHBAIBA HEMOCPEIHO MOTY
MpUITHCATH CTHIAY, U3TPalibi HIIH H3palN CpelcTha Koje ce ocrocofbasa 3a yrorpedy,
Ka/a je BeposarHo ga he TH TPOLIKOBH NOHETH npesysehy Oyayhe ekoHOMCKe KOPHCTH H Kaja
MOTY Jla Ce I10Y31aHo H3Mepe. Vkonuko CBH HaBeeHH YCITOBH 34 KaruTaIu3alujy Kamare
HHCY HCTYE-€HH KaMaTa i TPOIIKOBH N03ajM/bHBAM:A [pU3HAJy Ce Kao pacXof Meproja y Kome

Cy HacTamu,
3.10. Hpumena MCP®PH 9 u MCPHU 15

JlpywTBo je y Tekyhem mepuoay NpHMEHHIIO ojpeade MCON 9 — DuHaHCH]CKH
uncrpymentd 1 MCOU 15 - [Ipuxoa o yroBopa ca KyIiuMa,



TpuMeHa ycBojeHNX MehyHapouHuX cTanzapia (pHHAHCHJCKOT H3BELITABAkA HHje

noBena 10 ToTpede 3a KOPEKIHjOM YITOpeAHUN [10[aTaka IPHKA3aHUX Y (PHHAHCH]CKUM
m3semTajima 3a 2021. rogumy, Oyayhu ga Huje n3a3Bana MaTepHjaiHo 3Ha4ajHe pasiuke y Beh
00e10/1alkeHAM H3HOCUMA Y NPETXOHUM H3BEIITA]HUM [IePHOIHMA.

4. Ynpas/bame QHHAHCHJCKHM PH3HKOM

4.1. MakTopu GUHAHCHjCKOT PH3HKA

[TocnoBame JIpylITBa je H3MOKEHO PasIHYUTHM (QUHAHCHJCKHM PH3HIHMMA: TPKHIIHH PU3UK
(koju oOyxXBaTa PH3HK O TPOMEHa KypceBa CTPAHMX BalyTa, PU3UMK OX mpomeHe ¢ep
BPEHOCTH KamaTHE CTOIe, KaMaTHH PH3MK TOTOBHHCKOI TOKA., PH3HK OJ MPOMEHE LeHa ),
KpPEIUTHH PH3HK, PH3HK JHKBHOHOCTH H PH3HK TOKOBA [OTOBHHE. praBJ'ba.H)e pH3HIHAMa Y
JlpymTBy je ycMepeHO Ha HAcTojame Ja Ce y CHTYallHjH HeNpeJBHINBOCTH (DHHAHCHJCKHX
TPKHINTA TTOTEHIIHjaTHH HEraTHBHA yTHUAjH Ha (PHHAHCH]CKO mocioBame JlpyInTea cBeny Ha
MHHHAMYM,

Vipasmame pusuiuva obasba @unavcnjexn cextop JpymiTea y CKIamy ca MOIHTHKaMa
omobpenmM 0f cTpase HamiexHor oprada Jpywrsa, ®uHaHCHjcKH cexTop JlpymTsa
paenTHdUKYje U npouemyje duHaHCHjcKe pH3NKe H Ae(pMHHINE HAYHHE 3aIOTHTE O PU3HKA
TecHo capahyjyhu ca mociosanm jenunuuama pymirea.

(a) Tpycuminu pusux
e Puzur 00 npomene Kypeesd cmpanux ed1ymad

JpymtBo nociayje y MehyHapoiHHM OKBHPHMa H H3/10KCHO je pH3MKy IIpOMeHa Kypca

CTpaHHX BAIYTA KOJU [POHCTHYE U3 MOCIIOBAMbA Ca PA3IHYHTHM BaTyTama, IPBeHCTEEHO EYP.

V toky 2022. roamne mociosame v EYP-1va ca no6apkaunmMa U3 HHOCTPAHCTBA Ce o0aBsbalo
dBaHCHO.

e Pusux 00 npomene yerd

Kpajem mocnoBHe rofiHe 300r HecTaOWIHOCTH LEHE EHEpPreHara, a mpe CBera LeHe raca i
[eHe aTyMUHHjyMa MojkeMo pehu aa je JIpyiiTBo H3JI0KEHO PH3HKY [IPOMEHE LeHa pobe.

o [OMOGUHCKY TMOK U PUUK 00 NPOMEHE (hep 6PeOHOCHIU KAMAamHe cmone

Byxyhu na JlpymrTeo Hema 3HauajHy KaMaTOHOCHY HMOBHHY, NPHXOI M HOBHAHH TOKOBH y
BeJIHKO] MEPH Cy HE3aBHCHH 07l IPOMEHA TPKHITHHX KaMaTHHX CTOMA.

Pusuk o7 npomeHa (ep BPeIHOCTH KamaTHe CTOME NPOMCTHYC M3 JYTOPOTHHX KpeauTa.
KpeanTs AaTH IO NPOMEHJ/BHBHM KaMaTHHM CTOTIAMa 3Ky JlpymTeo KamMaTHOM PH3HKY
HOBYAHOr TOKa, KpeauTtd fatu Mo (UKCHHM KaMaTHHM CTONaMa H3JIKY JIpylTBO PUUKY

npomere ¢ep BpeTHOCTH KPEUTHHX CTOTIA.



y 000 PCJ1

HHaHjCKa e_;ac-a
HekamaroHocHa 32.450 45.567

dunancujcke obasese

HexkamaTtoHOCHE 52.766 40.796

KamaTtonoche 27 96

Iyeopoune obasese 0 0

Kpamropoune obasese 27 96

["art pu3HKa MpoMeHe KaMaTHUX CTona 27 96
(6) Kpeoummnu pusux

JIpyIITBO MMa YMEpPEHY KOHIICHTpPAllHjy KPeIHTHOI pH3MKA. KpeIHTHH pH3HK HacTaje M3
H37I0KeHOCTH PH3HKY ¥ HamimaTd [MOTpajkKHBakba. ,[[pymTBo uMa yTBpljeHa IIpaBHiIa KaKo oun
obesdemmio 1a ce mpojaja yeiyra ofaBiba KymuHuMa Koju mmajy oarosapajyly kpemutiy
HCTOPH]y W1 TI0JI0%Ke oaroBapajyha cpeactsa obesdehera.

° [lpersien moTpakiBama JaT je y cienehoj radesmt:

137.435

[MoTpaskuBama 0 Kynaua 136.867

Ocraia noTpaKuBarba 1.796 597
[MotpakuBarba 3a Kamary

[TotpakuBarba 01 APKaBHUX OpraHa 6.218 3.948
Wenpaska BpeHOCTH I10 ama 113.660 107.716

° CrpyKTypa NoTpaKiBarba o1 Kynaua Ha 31.12.2022. rommre npuKasasa je y cneaehoj rabema:
000 PCJ1

J

Hetocre ta noTpaKiBamb:a 0/1 KyHalia 4.822 4,522
Jlocnena, HEUCIPaB/beHa 18.972 18.972
HOTPKHBALA O KYTIAalld

Jocrena, ucnpap/beHa NOTParKUBARLA 113.073 113.073

OKyTala -

(1) Pusux 1uKkeuoHocmu

Omnpe3so YIpaB/bake PH3MKOM JIHMKBHIHOCTH I0IpasyMeBa OApikKaBarbe JIOBOJBHOT H3HOCA
[OTOBHHE H XapTHja o7 BPeTHOCTH KOjHMa Ce Tpryje. Kao obesbehere anekBaTHAX H3BOPa
(puHAHCHParba IPEKO oarosapajyher ussoca kpeAnTHIX obaBesa H moryhHOCT 1a ce H3paBHa



no3uLAja Ha TPRKUIITY. 300r TUHAMHYHE MPUPOIE MOCI0BAKA Hpymtea, DHHAHCH]CKA CEKTOP
TeKH 12 O4PKH (PeKCHONTHOCT (PUHAHCHpAlbA.

© Jlocrieha (hMHAHCH|CKHUX CpecTaBa:

: 000 PCLT
| - a0 1 rox 1-5ron | mpekoSrton | Ykynho
OTpPaKHBAH:A 110 OCHOBY : '
npoaaje 23.684 | 23.684
[MotpazkuBarba U3
cneTLIL).nocnoBa 1330 | 1580
Jlpyra norpakiBarba 6.217 | 6.217
Ocrano 1.857 1.857
YKynso 33.078 e8!
° Jlocnieha uHaHCH]CKHX 00aBe3a:
000 PC
_Ounc 101 roa 1-5ron | npekoSrox | Ykymwo
Jlyropoute obasese 2.897 2.897
O0ase3e 13 110CI0BaAIbA 34.724 | 34.724
| Ocrasie KpaTKopo4He 00aBese 19.686 19.686
Ocrane o0aBe3e 3a 1opese u 2.522 2.522
 jaBHe MPHXOTIe _
Ykynso 56.932 QSOT e~k © o Lk

5. Yunpas/bame PH3HKOM KalHTAJIA

[lib ylpas/bama KaluTtaiom je da [pymTso 3a1pxu crnocoOHOCT Ja HACTaBH Ja Mociyje y
HEOrPAaHHYEHOM MEpPHOAY ¥ npensubHBoj OyayhnocTH, kako Ou akunoHapHMa obe3beaumno
nopahaj (mpoduT), a OCTATHM HHTIEPECHHM CTpaHaMa MOBOJBHOCTH 1 Ja 6u ouyBaino
ONTHMAIHY CTPYKTYDPY KalHTala ca LH/beM Ja CMarbi TPOLIKOBE KalliTala.

TpymTBo, Kao 1 octaia Jlpyursa Koja HOCIY]y YHYTap HCTe JeTaTHOCTH, NPATH KalluTal Ha
OCHOBY Koe(HIMjeHTa 3ay)KeHocTH (gearing ratio). OBaj koeuUMjeHT C¢ U3padyHaBa H3
OIIHOCA HEeTO Hyroparba JIpymTBa U EEroBOr YKyIHOr KaluTald. Hero myrosame ce noduja
Kaza ce YKYIHH KPeJHTH (YK/bY4yjylH KpaTKOpodHE M AyropotHe, Kao MITO j& NPHKAa3aHO Y
GUTaHCY CTAMbA) YMarbe 33 FOTOBHHY M TOTOBHHCKE CKBHBAJICHTE. VKynHH Kamdran ce noduja
Kaja ce Ha Kal|Tal, NCKa3aH y OHIIaHCY CTaba, J01a HETO AYTOBAhE.

° KoeduiijeHTH 3a1y’KEHOCTH IIPHKA3AHH Y cieneho) Tabemu

y 000 PCJ1
Onne 2022. _ 2021,
3any’KeHOCT (KPaTK. M AyropouHH KpEeauTH) 10.430 ‘. 16.805
["OTOBHHA ¥ TOTOBMHCKH CKBUBANICHTH 1.229 11.303
Hero 3axyKeHOCT 9.201 5.502
Kanuran 191.635 263.309
YxynaHn Kanutadi 200.836 274.612
KoeduiujeHT 3a/1y/KeHOCTH 0.05 0.02




6. Hekpernunne, NocTpojerma H onpema

(y 000 PCJ1) 31.12.2022(31.12.2021 | 31.12.2020
[ pal)eBHHCKH 00]EKTH
lcnipaBka BpeaHOCTH rpaljeBHHCKH 00jeKTH
[TocTpojersa 1 onpeMa 255420 253.582 158.682
[1cripaBKa BpeIHOCTH MOCTPOjekha U onpema 57.834| (36.903) (17.018)
Vrarama y Tyhe HeKpeTHHHE IIOCTPOjeHha U ONPeEMY 180
ABaHCH 33 HEKPETHHHE, TOCTPO]eHha U OTIPEMY 695
YRyHo 197.586 216.679 142.539
IMpoMeHe Ha HEKpeTHHHAMA, OCTPOjerbiMa i onpeMu y 2021, rogunn Guie ¢y crnenehe:
000 PCIT
L I'pahesn Vaarama ABaHcH 3a |
nekn | Onpema |[Ha TyhHM | ocHOBHA Yx)#mlo
oGjexTi HITO | epenctBa _
HabGaBua BpeaHocT
Crame Ha 01.01.2021. 158.682 180 695| 159.557
Hope nadaBke 94.934 3.442 98.376
Pacxo/1 H npoaaja (-34)|  (-3622) (-695) (-4351)
Ilpoiena BPeTHOCTH CpeJcTABA:
MCKIbIKEEE TIOYETHOT CTamba YCIe
MporeHe — 10 BUCHHE HCIPABKE BPE/IH.
TMosehama MpU3HaTa Y peB pe3epBama
Cvamberba MpH3H. y OHIaHcy ycrexa
Crame na gan 31.12.2021. v 253.582 0 0] 253.582
McenpaBka BpeaHoCTH
Crame na aan 01,01, 2021, rox 253.582 0 0| 253.582
KopeKuHja no9erHor craiba _
Kopurosano nouerto crame 01.01.2021 253.582 0 0] 253.582
AMOpTH3aLI]a 19.904 19.904
Pacxo/ / mpojaja (-19) (-19)
EdexTu npomeHe BpeHOCTH Ha HCIIPABKY
BpeIHOCTH oI P L[N
Crame ua 1an 31.12.2021. rox. 436903 36.903
Caaammba BPETHOCT Ha JIaH: _ _ _ |
31, aenemOpa 2020. roaune 0] 141.664 180 695 142539
31, nenemopa 2021 roaune 216.679 0 0]  216.679




[TpoMeHe Ha HEKpeTHHHAMA, IOCTPOjermuma i onipeMu y 2022, roaunn Guste cy ciezehe:

I'pahesun Vaarama Asancy 3a
ek | Onpema |na tyhum | ocnoBna | YKynuo
0bjexT HITO | cpencrsa

Habasna BpeaHoct
Crame na 01.01.2022. 253.582 0 0 253.582

oBe Habaeke - nopehame 1.838

4CX0/1 U 1poJaja - cMalheH:e
Crame Ha nad 31.12. 2022 ¢ 255420 0 0] 255420
.ﬂcr_lpamca BDPEAHOCTH
Crame na gan 01.01. 2022 rox. 36.903 | _36.903

OpEeKIMja IOYETHOL CTAIbA
Kopurosano nmoverHo crame 01.01.2022 36.903 - 136,903
AMOpTH3aIII]a 20.931 20.931
Pacxon / npozaaja
[EdexTH mpolieHe BPEIIOCTH HA HCITPABKY
BPEIHOCTH
Crame Ha 1an 31.12.2022. rox. 57.834 57.834
Canammba BPeIHOCT HA JIaH:
31. peuemobpa 2021 roanne 0 216.679 0 0] " 216.679
31. nenemopa 2022 roaune 0] 197.586 0l 0]  197.586

: : _ |Ipahesn ~|Vaarasja AsaHensa|

Avoprmsamons | 2 o | Ompeva |2"PY g ryhuy | ocnosia | Yiymmo
cromanpocesna | - | objextn ['PHUPEMH| HIO. |cpenevsa |
31.12.2021. 7.85% 7.85%
31.12.2022, 8.19% 8.19%

JIpyIITBO 1A MO3ULM|H HEKPETHHHA, OCTPOjerba H ONpeMe eBHJICHTHPA NIpe CBera ONpeMy 34
[ITAMIIAFE KA0 U KAHIIENapUJCKy OMpeMy.

Ca crameM Ha aaH 01.01.2020. rogune u3BplLIeHa je¢ nmpoueHa (ep BpeJHOCTH Ompeme O
CTpaHe He3aBHCHOT MPOLCHHTEba, KOja Je CBHACHTHPAHA Kao yBehame BpeJHOCTH OIpeMe U
peBATOPH3ALIIOHUX PE3EPBH Yy OKBUPY KamuTana Kako je mpukazaso y Tabenn u3Han. Hamme,
Dpymrreo je y 2020. roausu NPOMEHHNO [OJHTHKE HAKHAIHOT BPEIHOBAIbA [03HIIM]E
HEKPETHHHA, TIOCTPOjEHba U OMpeMe H 34 HABEJICHO MHTakbe oaabpano Mojlell peBalopu3alHje.
EBHCHTHpae [[POMEHe HaBejleHe pauyHOBOACTBEHE MOJHTHKE H3BPIICHO je MPOCHEKTUBHO,
omHOCHO moues ox 2020. rommue, y ckiady ca naparpadom 17 MPC 8§ — PauyHOBOACTBEHE
MOJINTHKE, TTPOMEHE payyHOBO/ICTBEHHMX [OAUTHKA H TPEIIKE, KAo H y CKAALY ca onpenbama
MPC 16 — HekpeTHHHE, I0CTPOjetba | OlpeMa.

Amoprusaumja 3a 2022. romuny obpadyHara je Ha TpOIEeHEeHe BPEIHOCTH OIpPEME, kao
naGaBHY BpeIHOCT OflpeMe Koja je HaOaBijeHa y TOKY FOJMHE U H3HOCH 20.931 xuspama
nunapa (3a 2021. romuny: 19.904 xnpana aunapa) H yKJbydeHa je y TPOLIKOBE IOCIOBamka
M3BEINTAjHOT IePHO/IA.



. Jyropounn ¢pHHAHCHJCKH IJIACMaHH

) | o v 000 PCZ1
e e 221

Vyemha y kanutally 3aBUCHHX NPaBHUX JTHIIA

Kb® noo | -

Munyc: Ucnpaska Bpeanocty - Kb® noo ' -
OTKyn/beHE COMNCTBEHE aKUWje U  OTKYIBEHH

COTICTBEHH V]IeJIH | 12.067 12.067
OcTanu Jyropo4Hs GHHAHCH|CKH IIACMAHH | 8.273 9.156
Hcnpapka 1yropodnn GUHAHCH]CKH I1J1aCMaHH ' -
Yicymuo : | L 20:3901 K SRR P

JlyropouHe (HUHAHCH]CKE IUIACMaHE YHHE OTKYIUbEHE CONCTBEHE akuMje y usHocy 12.067
XH/bajle THHApa Kao | Ayropounu cramOeHd KpeuTH y n3Hocy oA 8.273 Xubajga auHapa.

8. 3anuxe
3amixe MaTepHjana.pe3epBHIX Je0Ba,anaTa ? 2% 6
| HHBEHTapa _
Poba 49
| JlaTu aBaHCH 3@ 3aJIHXC H yCJIyre 429
| VKYIHO 30.1HX€ — HETO [ 34425
Sanuxe MarepHjana n3Hoce 33.947 xusbajy AnHapa H 0HOCE Ce Ha (y XH/bajama A1Hapa):
- 7 o ARSI o s O VSR R St e B
- O b s it s s b B HE R E s MBS e s R 3.597
- 0161171 < OSSN RN N o0 S e B 1.264
- OETANE MATEIMIATE o s comicrmsmmyamsmnnanss 3 Siibunt s bbndsthl 2.431
= PE3EPBHH JEMOBH. .o\ evvieresianmsassnsssosinonnnnnessonies 20.942
- AT B HEHBEHTEI: < vo s scormr fvevavmnnss uas s sim asss o koms snadaveias 84
- PUPBD .- i siins v 8 sgbikocitisin inn SRR Ababimyroasssg SO AL

JlaTi aBaHCH 3a 3a5MXe U ycryre usHoce 429. Xusba/ie AMHapa U OHOCE CC Ha aBaHCe JaTe .
(v XHJpagama JuHapa):

—~ JIATH ABAHCH Y 3EMIBH, ...cvveiivviiniiismisessessisisisnssarsensen 283
- JATH ABAHCH Y MHOCTPAHCTBY .ovvvvnensinianssinsisn 146
- 7 an 1 S AERSNEROR MSe (RRE

[Monuc 3aimxa ca cramem Ha mad 31. geuembap 2022, rommue H3BpLICH je oa CcTpaHe
umenopae Kommcnje. Emabopar o nomucy ycsojeH je aama 27.01.2023. romgmme M CBE
KOpeKilHje CTama 3a Hec/arama yTBpheHa M0 MONHCY H3BPUICHE Cy HAa HAdHH Jid HCKasaHo

KILHTOBOJICTBEHO CTAME 3a/1MXa 0AroBapa CTBapHoM CTamy.



9. INorpakuBama

[TorpaxuBarba 01 Kynaia 23.684 30.196
OcTajia MOTpaKHBamba 3.408 3.037
[ToTpaxkuBamba 3a Buie miaheH mopes Ha JOOHTaK | 2428 2.428
[loTpaxkuBamba o 0CHOBY NpeTniaheHux nopesa H S

Lo 32 144

(a) Hompaxcusarva 00 Kynaua

-l s

Kymu y sesubit_

136.867 | 137435

Mcnpaska BPeIHOCTH K) 113.183 107.239
2 TR 4] 236 30.196

JlpyImTEO je BPLIMIO ycarjlamaBaibe MOTPAKMBAKA O Kylala y CKiaiy ca y1aHOM 22 3aKoHa
0 padyHOBOJCTBY, Ha gaH 31.10.2022 u 31.12.2022. roaune JlpylTBO MMa ycarialemhe y
pucunH o1 89,50% .

CrpykTypa HeTO MOTPaKMBaka O Kylama fnpema nocrehy npukasasa je y cnezehoj Tabemm:

= =1 . —Ui§.

Koy | l8gl  &mg(~ il .56l

s
TMorpxuBama U3 crerud.nocaosa
OcTana noTpakuBama - 00J10Bakba 1.460 1.376




11. KanuTan u pesepse
Vkynan kanutai Jpymrsa Ha nan 31.menembap 2022. rommmme uma cnenehy CTpyKTypy:

_ y 000 PC

AKIH]CKH KaluTaml 654.406 654 406
Jlp/KaBHH KamHTal 309.934 309.934
Emucrona npemuja 3.129 3.129
OcTany OCHOBHHU KaluTal
Pezepre
AKTYapcKy 100HIH 5.563 4.386

| PeBaji.pesepse (peBajlopH3.0mpeMe) 74.705 96.005
Hepacniopehenn go0uTak 29.974 49.887
['yOHTaK paHH]HX FOJHHA (813.500) (806 294) ,
[y6utak Tekyhe romine | (72.576) | "
YKyIHo: l 191.535 ]

Ocroru# Karmutan JlpyimrTea H3Hocn 964.339 xuspa/ie 1MHapa U YUHA ra: aKIMjCKH
KarnuTan y u3Hocy ol 654.406 xubana 1uHapa, IPKABHA KAIUTal y H3HOCY 01 309.933

XHsbaja JInHapa.
CTpyKTypa OCHOBHOT KalHuTaa je cieseha:

Peny6muka CpOuja 296 399 37,50
Peny6muku donx 3a [THO 249320 31,54
Pen. ®oHz 3a 34paBCTBEHO OCHIYParbe 99.992 12,65
['pan beorpan 64.467 8,16
Hanponanna ciryx0a 3a 3anoibaBarbe 13.432 1,70
Komnauuja Illtamnapuja bopba azn 0.89] 1,23
I'pan [lan4yeBo 599 0.07
Ommuruna Crapa [lasosa 403 0,05
Maiy akuHoHapH 55.939 7,08
CBera 0CHOBHH KanuTal: 700442 0 1004

Hajsehu akuMoHap# Cy NpUKa3aHH Y cne,uehcg Tabesu:

. , __ARuHoHapH = T =K

Peny6mka CpOuja
Peny6muxy ponj 3a [MTMO
Pen. @oum 3a 3APABCTBEHO OCUTYPALE
I'pan beorpax
Harmosazida cirysk0a 3a 3anoibaBame
Komnauuja 1lITamnapuja bopoa an

I'pan [TaH4eBo
Ommruna Crapa [Tasosa |
| Kerpman Josan |
Panojkosuh Mapujana




HomuHamHa BpeaHOCT jeiHe akuuje w3Hocu 1.220 numHapa, Tako Ja BPEJHOCT OCHOBHOT
KarmuTana npema Opojy axkumja msHocH 964.339 xmpama jauHapa (790.442 akumja x 1.220
nuHapa = 964.339 xusbana 1uHapa).

VMameme ykynHor kanutata y 2022, rognHu HacTaslo je yeaen ocTsapeHor ryburka tekyhe
roauHe y W3Hocy oA 72.576 Xuibaza JuHapa.

Hepacnopehenu jgobGutak y BHCHHH 04 29.974 Xuibale IMHApa je HAcTao yKHAameM Jela
peBATOPH3ANMOHUX PE3epBU MO OCHOBY e(hekTa amopTH3auuje obOpadyHaTe Ha ep BpPEAHOCT
ompeMe y Toky 2022, rofuHe, Kao H IIPEHOCOM M[O3HLHja Y OKBUPY KanuTajla Ha J0OWT.
AKTyapcknu 100MTaK y M3HOCYy o 5.563 xmsbaje JHHApa HACTAO je MO aKTYapcKoj MPOUeHH
cajalme BPeJTHOCTH MO OCHOBY pa3epBUCAMA 3@ OTPEMHUHE IIPH OJIACKY Y MEH3H]Y.

[TpoMeHe Ha MO3HUM|H peBaopi3anonuX pesepsr y 2022, roaunu cy cieaehe:

Onue 2022

[ToueTHO cTambe

96.005

Vpehame peRatopH3allHOHNX Pe3epBH yClIeI KEbIKerha IpUnajamba

3aBUCHOT PYINTBA

Edekat npolieHe Ha 0JUT0XKEHe Mopecke o0aBese

Kpiskerme edeKkTa pasiuke y TPOIIKY aMOPTH3aLHje - IIPEHETO Ha -21.300
HepacnopeheHy 1o0uT
VKynHo 74.705

12. /lyropo4na pe3epBHcamba

JIyropouHa pe3epBHCamba e 0HOCE Ha:

N S Onne <l
Peseppucama 3a HakHage M japyre Oeneduimje
3aloCIeHHX

PesepBucame 3a HakHaae U Apyre GeHedulmje 3al0C/ICHHX, KOje ¢ OJHOCH Ha pe3epBHCarba
33 OTHpeMHMHE MPHIKKOM Oj/acka y MeH3Hjy ypaheHo je y ckiamy ca MebhyHnapoaHum
pavyHOBOACTBEHIM CTanapiom 19-Hakuase 3anocieHuma.

Tabena npomeHa IyropovHUX pe3epBHCAILA:

[ToueTHo cTame

Hcnnare oTnpeMHHHA
AKTyapcka pesepBucama




13. Jdyropounn obasese

Ocrane myropoune obaseze manoce 2.897 Xusbany MMHAPa U 0JHOCE ce Ha 0DaBe3e oOyxsahene

YHampe 1 NpUIIPEMIbEHHM IIIAHOM peopraHusaliije.

VHarpel IpUIpeMIbeH [IaH peopraHusamuje moc.op. 11 Peo 24/2018 je mana 01.02.2019.
roguHe ycBojeH, a gaxa 22.05.2019. roause 10610 MOTBPIY MApaBOCHAKHOCTH [IpuBpennor
cyna y Beorpany. [lnan npeasuba jga obasese JlpymTsa ca cTambeM Ha JaH 21.06.2019. roaune

Gyay H3MHpeHe y POKOBHMA KOji Cy npelpihern 3a oapeheny kiacy MoBepHOLA.

14. KpaTkopouHa pe3epBHCakba H KPATKOPO'iHe obaBese

000 PCJT

6.954

KpaTkopoune ¢punaHcnjcke obasese

Kparkopoune (umancHjcke obaBese H3HOCE 7.533 xwpama OMHAPA © TPeACTaBibajy
pasrpaniuen u3Hoc obasese M3 VTI[TP-a koju focmeBa y POKY [0 TOJHHY [JaHa OA JaHa

Ouanca.

O6aBe3e U3 NOCJI0BamBA

KpatkopouHe (uHaHcHjcke obasese
[IpHMJbEHH aBaHCH, JCIO3ATH H Kaylije 7.035 179
ObaBe3e 13 N0CIOBaAIbA 27.689 7.616
OcTaste Kparkopo4He obasese 12.153 13.200
r OGaBe3§ no ocuosy I1/IB 1 ocTanux jaBHHX 2520 3271
npuxo/a
[MacupHa BpeMEHCKA PA3IPAHUYCEA

1.797

000 PC,
[IpuMbeHH aBaHCH, 1€TO3UTH U KayIuje 7.035 179
JloGaBrpavn — ocTaIa oBe3aHa NpaBHa JIHia
JloGaBsbauu y 3eMJbI 4.545

JIpyIITBO HMA yCarjaleHo CTambe ca CBUM Beh

IMpomenar ycarnauema H3HOCH 91.15%, u3

JuHapa.

M 00aRbauYNMa y 3€MJbH..
HOC HeycarjameHux obaBe3a H3HOCH 2.390

CrpykTypa obaBesa npema 106asbpatiMa npema nocriehy nprkasasa je y cnenehoj Tabenu:




Ocrane kpaTkopouHe obaBese

Obasese 110 0CHOBY HemcIU1aheHHuX 3
HaKHa1a, OpyTo
[lpyre obaBese

Usnoc oa 11.826 xu/bana quHapa ce 0JHOCH Ha o0aBese 3a 3apaje u 1opese H JOIPHHOCE Ha
3apaje pajHuKa 3a mecenl gemembap 2022, roguse.

OGaBe3e 10 OCHOBY MOpe3a HA 10JATY BPEIHOCT M OCTAJIHUX jaBHHX NPHX0/A

000 PCIT
ea Ha jojary enHocT 2 =
Ocrarze 00aBe3e 2495 3.175
Kparkopo'Ha aCHBHA BPEMEHCKA PASIpAHUICHha 2.065 797

Crame 31 020. I'oguse -
0JUI07K.TIOPECKA CPEACTBA
EdexaT mpoleHe Ha O/UL nopec. obasese
On/10KeHH TTOPeCKH MPHXOJ mepHona y bY
Crame 31. neuembpa 2021 romuse -
O[UI07K. TOpecKa obaBese
Korekcije
Edexar mpolieHe Ha 0/171. opec. odasese
OJU10KeHN TTOPeckH mpuxo nepuoja y bY

520

-2.270
1.994
2.240

Onnoxkene nopecke obasese JlpymTsa, Ha jaH 31. nenembap 2021. rogmme m3Hoce 15.274
Xu/baia JMHApa, HacTaje Cy Kao pesyirar pasjiHke m3mehy cagammbe KEHTOBOIACTBEHE
BPEJHOCTH OINpeMe W Caallibe BPEIHOCTH HCTe yrBpleHe 0 MOPECKHM NPONHCHMA.

(a) Tekyhn nopeckn pacxoa nepHoaa

000 PC/]

48.664

OGpauyHaru 1opes
VKynHa yMamkema 00padyHaTor nopesa

Texyhu pacxol nepuona

On1oskeH MOPEeCcKH MPHUXOJ (pacxo) nepHoia 2.240 520
HeTo ry6uTak 6e3 0I0KEHOT TOPECKOT MPUX0a 74.816 48.664
(pacxoja)

Heto ry0uTaK 72.576 48.144




16. Ycarjamasame NoTpaKHBamba H odaBesa

JIpyImITBO je W3BPILIMIIO ycarnalmasame MoTPaKiBarka | ca cTameM Ha aad 31.10.2022. romune,
kao u Ha gad 31.12.2022. romure mytem MOC obpacna.

17. IlocsioBHH NpUXOIH

I'lpuxou 31 no,rla1e npomaona Hycnra =7 297.254 | % 9.760

ITpuxox oa npoaaje pobe 2.411 1.824
OcTany MOCIOBHH NPHXOAH 1.200 1.200

Hajsehn meo mpuxo/a ce OJHOCH Ha YCJIyTY LITAMIIAmkA.

18. [IlocaoBuu pacxoau

HaﬁaBHa BpEﬂHOCT npo,t[aTe pobe

4]
TpolIKOBH MaTepyjajia,fOpHBa 1 eHeprije 187.440 148.720
TpowmkoBE 3apaja, HAKHA#a 3apajga U OCTAIH
JTHYHU PAcXoIu 154.759 150.814
TpolkoBH aMOPTH3ALII]E H pe3epBUCaba 21.656 25.691

Pacxoau 0/ yekiahuBama Bpe/iH. HMOBHHE

12,516

TpowkoBs MaTepujana ce, HajBeNHM Je10M, OJHOCE Ha (Y XH/badaMa AuHapa):

SPHOTO TIRIIHEY iy o 143805 SaRR MGy o5 #5 8o B SR LR £ 8001 08.880
BB s A S P PSR TR PR RN B SRR A 28.405
SRR, o o el b5 G Bonb A e AN FR AR B P A b 154 25.489

TpomikoBH 3apaja, HAKHAAA 3apaga i oCTaln JTMIHH Pacxo/i H3HOCE PCJI 154.759 xumpana u
OJIHOCE C€ Ha:

000 PCJI

| Tpouncosu 3apaz{a 1 HAKHATA 3apaJ1a (pr'ro) 120.108
TpomkoBH Mope3a u JONPHHOCA HA 3apance i
HaKHaAe Ha TEpEeT MOoCIodaBua 20.760 20.629

Octa/in Ti4HH PACXOIH U Halcﬂane _10.077

Tpomkosn amopTu3auuje 3a 2022, roauHy H3HOCE 20.931 xupaga auHAapa, 1ok cy 3a 2021.
roauay u3nocumu 19.969 xuspana auHapa.

Ocrann nocoBHH pacxoan 3a 2022. rouny u3Hoce 9.210 Xuibajle auHapa H O4HOCE CC Ha
crenehe pacxone:



TpouikoBH yeayra oJp;KaBaHiba

[Tpoussoane ycayre -
Tpancnoprre ycmyre 528 600
3aKkynHuHe 300
Pexama u nponarasga 16 4
Ocraliie yeayre 556 593
Henpoussoane yciayre 3710 8712
PenpesenTaunja 361 426
[Tpemuje ocHrypama 1321 2.279
TporikoBH MIATHOT IpOMeTa 417 288
TpomkosHu YiaHapuHa 55 324
Tpoikosu nopesa 877 1.201

- —

H;m e - o S S 2925 A
[To3uTHBHE KYPCHE Pa3jIHKe 56 &
Ocranu ¢ '

HeraTnBHe KypcHE pasiHKe 0JHOCE ce Ha yCKahuBame obase3sa mpeayseha H3paKeHUX y
cTpaHoj BayTH ca cpenmiM kypcom HBC.

21. OcTanu npuxoau

JTo6uuM 01 mpojaje MoCTpojerba i oIpeMe
Jlo6uim o1 pojaje MaTpHjajia 1660 1.209
Hamahena oTnHcaHa MOTPAKUBAA 0 5
[Ipuxo/H Mo OCHOBY e(eKarTa YTOBOPEHE 3allTHTIC 378
0]l pU3UKa
[IpHXOaH 0J1 CMAbCHA o6asesa 1803 11
[lpuxo/u 041 YKH/1arha pe3epBucarba

010 | 1446

s £ A S R
g .‘_‘:_;“:r'-" i W gt L WS




[Mpuxomu oj npoaaje marepujaia uzHocy ox 1.660 xubaga AHHApa, OAHOCE HA MPOIAJY
nanupa .

22. Octanu pacxoau

y 000 PC/T
Onue 2022. 2021. '
Pacxoam # MarmKOBH 110 MOTHCY 28 16
OcTtaiu BaHPeJHH Pacxo/iu R | 82 345
Octajm pacxoau — YKYIHO 110 361
| Pacxoau oa1 yeknahupama BpeAHOCTH OCTaie
| IMOBHHE
| Pacxomu on yckimahuBama BpeIHOCTH OcTale 3
4. . 6.083 2.011
| IMOBHHE K0ja C€ HcKasyje 1o Gep BpeHOCTH
_Yxymmo: | 6.193 IR

Pacxomy o yckmahjuBara BpeJHOCTH OCTajle MMOBHHE KOja ce HcKasyje 1o (ep BPeIHOCTH
kpo3 Gunasc yerexa y u3socy o1 6.083 xuipaja quHapa ce 0JHOCE Ha HCTIPABKY MOTPOKHBAbA
npemMa Kynuuma.

23. Ilopes na 100uT

y 000 PC JL[
Ounue _ 2022, | 20
Texyhn nopes — NOPECKH PAcXoll nepuoia
OU105KEHH TOPECKH PacXoau nepuoia
O10KeHH MOPECKH MPUXO0IH IIepHoa 2.240 _ T52(‘)

24. 3apaaa no akuMju

(a) Ocrogna 3apada no aKyuju

OcHOBHA 3apajia 110 aKLUjH H3pauyyHaBa Ce TAKO INTO ce I00HTaK KOJU IpHIIaJa aKIuHoHapuMa
JpyinTsa MOJEIH HOHACPHCAHUM [POCCUHHM GpojeM oGMYHEX aKIHja y ONTHIA]Y 3a MepUojl
uckbydyjyhu obmune akuuje xoje je JpymTBO OTKYIUIIO H KOje ce Ipike Kao OTKYT/bCHE
COTCTBEHE aKIHje.

V texyhoj roausu JIpymrso je 0CTBApHiIO ryOMTaK 1o axrmju ox 134.80 PC/L



25. [lorenuujanne odasese

(a) Cyocku cnopogu

[Tpnkas aktusaux nocrynaka, v kojuma je I'Tl Kommannja "llltammapuja bopba" Ty:xuiian:

TYAKEHH BP. [IPEJAMETA CcYAa BPEAHOCT MNPOLEHA MCXO/JA
[Mpemtor 3a U3BpILEHE MOAHET Y
Menon 10O M. M. 1/21 on 04.01.2021. | Ilpuepeann cyay 14.254.810,37 neuem6Opy 2020. ronuHe, Yeka ce
beorpan rofamHe Beorpaay - ANH. criposoljerse u3BpIleHa.

JaBHu u3BpIINTE D,
Muxanno Hparosih

Quekyje ce HanIaTa y NocTynKy
H3BPLUEHA.

[IpuKa3 aKTHBHHX IOCTYIAKa, Y kojuMma je ['TI Komnanuja "[ltamnapuja Bopba" TyxxeHa:

TYKWIALL BP. [TPEIMETA

cya BPEAHOCT

MPOLUEHA UCXOIA

Jlparan JKuBxosih

| IT1 Gp. 1216/21- pannu

crop

[lpBH OCHOBHY CYI Y
beorpany

90.000,00 aun.

TTapHUYHN NOCTYMAK j€ Y TOKY,
OUeKyjeMoO Mmpecyay ¥ KOpHucT
JpYIOTBA.

() Y toky obpadyHckor nepuona Hpymrso HUje HMAaso MOPEeCKHX KOHTpOJIA,

26. 3ajiore u jemMcTBa

JlpymTBO HeMa 3ajore Ha ONpeMH I 1aTa JeMCTBa.

27

JIpyLITBO je y TOKY M3BCLITajHE NONHE HHje UMAI0 TI0BE3aHa Jua:

[Nose3ana npaBHa Janua




28, llopeckn pusHuu

[Topeckn 3akonn PenyOimke Cpduje ce yecTo pa3inyHTO TyMade U MPEIMeET Cy YeCTHX
usMeHa. Tymauermse MopecKHx 3aK0HA 01 CTpaHe NOPECKHX BIACTH Yy OJHOCY Ha TpaHcaKIuje
M aKTHBHOCTH JIpyIniTBa MOTY Ce pa3iMKOBATH 0/ TyMauema pykoBoacTsa. Kao pesyirar
H3HETOT, TPaHCaKIje Mory OUTH OCIIOpeHe Ofl CTpaHe MOpecKHX Bi1acTH K JlpymTBy Mozxke
GuTtH ogpeljen mogaTHU M3HOC Iope3a, KasHu U Kamata. [lepro 3actapenocTu mopecke
obapeze je neT roguna. To MPaKTHUHO IHAYUM 114 TIOPEcKe BIACTH UMajy MpaBd ja ojpene
nnahame HemsMupeHUX o6aBe3a y poKy 0/ HeT roJIHHa oj Kaza je odasesa HacTana,

29. Jlorahaju naxkon 1ana 6mianca cramba

28.02.2023.roqure  Munucrapetso [lpuspene Penybrmuke CpOuje monemo je:

JaBHM [03HB 32 MPHKYI/baHje MHCAMA O 3AMHTEPECOBAHOCTH 3a ydemhe Vv MOCTYIKY
npupatusauije Jpymrsa. Ludpa jasyor nosusa 1103 1/23

[To OCHOBY M3BpIIHE M NpaBOCHAKHE npecyie TproeuHckor cyaa y beorpamy XIX
11.549/07 TTIK [ltamnapuja Bopda je nocrana nosepuian y YTIITP-y HUIT Komnanuje
Bopba a.n. Ha ocHoBy motpaxupara koje je npnssaro y YIIITP-y HUII Kommnanuje
bopba, I'TIK I1Itamnapuja bop6a je nobuma yaeo y HUJT Komnanuju bopda on 6-7 %.
VY TOKy je IpoleHa yaesa.

V Peny6auun CpGuju je 15. mapra 2020. roamne yBeJEHO BaHPEIHO CTaibe 300r
wperba Kopona supyca (KOBUJI19). Baupesso cratbe HHje MOCEOHO MOrOAUIO CEKTOP
y kome JpymTeo nociyje. Pykosoaetso JIpyuiTea npemy3eso je BHIIE Mepa Ha 04yBamwy
nukBuaHOcHe mosumdje y 2020. m 2021, ronuHM, TIpe cBera y paLHoHaTH3aLHje
pacrosiarama JIMKBIIHHM CpeICTBHMa Koje nocenyje. Pyxosoacteo JpymTea je
MPOLEHNIO [@ HOBOHACTAIH EKCTCPHH YCJIOBH Y INPHBPEIH PenyGnuke Cpbuje u
OKpyXkema, a ysumajyhu y o003Mp UHTEpHE (pakTope, oAHOCHO 00MM TOC/IOBamA H
JOCANANIbY COMABEHTHOCT ¥ JHKBUAHOCT JlpyumiTea y [epuoidy A0 AaHa caydrbabarma
(UHAHCH]CKMX H3BelUTaja, HEMajy MalepHjaTHo 3HadajaH yTHIA] Ha CHOCOOHOCT
Jlpymrsa qa HACTABH J1a MOCIYyje [0 NPHHLHIY CTATHOCTH ¥ norienHo] 6ynyhHOCTH.

Y cxaaay ca Mehynapoanny crasaapanva (UHAHCHJCKOT H3BEINTaBA:A, PYKOBOACTBO
JIpy1uTsa je H3BPLIHJIO aHATH3Y H TPOLEHY MOCIOBHHX nepdopmancu JIpymsa y nepuoay
O TOIMHY JaHA HAKOH JIaHA CadiihaBama (PHHAHCH]CKHX M3BELITAja, KA0 H JIHKBHIHOCHE
nosumuje JpymiTBa y HCTOM HEPHOIY, Kako OM YTBPAMIO Aa 1iH MOCTOjH MaTepHjaaHo
3HAYajHA HEM3BECHOCT y BE3H Ca MUTAHEeM HACTaBKA TOCMIOBAA JIpymTBa. AHanusa u
npomena Jlpymrsa obyxsaTiia je U MEPHOA HAKOH FOAMHY JaHad O JaHa cayumaBarba
(QUHAHCHjCKIX H3BEIITaja, H TO CBE 10 Kpaja mepuo/ia oTIuiaTe pelporpaMHpanix obasesa
JlpymTea. PykosogacTBo [pymuTsa y CBOJHM HpOLCHaMa je y3eno y 003Hp M eKCTEpHe
YCIOBE H3a3BaHe [MAHICMHJOM BHpyca KOBUJI 19 u muxoB Ha OOMM aKTHBHOCTH
Jpymrrsa. JIpyluTBO je HA OCHOBY CNPOBEJICHHX AaHAIW3a 3aK/PYHHJIO Ja HE MOCTOjH
MaTepHjaTHO 3HA4AjHA HEU3BECHOCT y BE3M ca MATAaHjeM HAcTaBKa Iocnoparka Jlpymrrsa,
Te ¢y U (PMHAHCHJCKH H3BEILITAjH CAYlEHH Y CKIALY (hopMHPAHHM 3aKIbYIOM.

Carnacio MPC 10- [Toresuujanne obasese u jorahajun HakoH OumaHca cTama HHCMO
YTBPIWIM TIOCTOjafje APYTHX norahaja xoju MOry aa yTHYY HIH YTHYY Ha HCTHHHTOCT M
00jeKTHBHOCT QUHAHCH|CKHX H3BEILITA]a 33 IOHHY Koja ce 3aspumiia Ha fad 31.12.2022
ro/1, HITH CY 3aXTeBajle KopeKiuje (HHAHCHjCKHX H3BEIITa]a.



30. [leBu3HM KypCeBH

CpeJubH KypeeBH 3a Aemse, yTBphenu 1a MehyOankapckoM TPiKHIITY ACBH3a,
NpUMeReHN 3a TpepauyH JCBH3HEX Nosuimja Ounauca crama y AHMHApe, 3a MOjeInHe

riaBHe Baxyte Ouiu cy ciezehu.

31. memembap 2022 31.nemembap 2021
EUR 117.3224 117.5821
USD 110.1515 95.6637

Beorpax 27.03.2023
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2. TIPUKA3 PA3BOJA, ®UHAHCHUICKOI' IIOJIOXKAJA W PE3VIITATA
I[TOCJIOBABA, PUHAHCHUICKN 1M HE®UMHAHCHUICKU ITIOKA3ATEJBU U
NHOOPMAIIMIJE O KAAPOBCKUM IIMTABHMA

2.1. IIpuka3 pa3Boja mocjaoBama JpyITBa:

Ocnorna aenatHocT "llItammapuje bop6a" je mrammame HoBuHA. Y 2022. roawHU
yKyIaH OJIITAaMIIaHW TUpax HOBUHA je 45.673.995 mpumepaka mrTo mpeicraBiba
ymamewme oa 4,23% y oanocy Ha 2021. romMHy Kajga je OAIITAMIIAHO YKYITHO
47.690.080 mnpumepaka.

Pemewem 11 Peo 24/2018 ox mana 01.02.2019.rommne naxg I'Il Komnanumjom
,tamnapuja bopGa“a.n moTBpheHo je ycBajame yHaAmpel MPUIIPEMIBEHOr IIaHa
peopranuzanuje nmoaneror aana 26.10.2018. ronune.

VYuanpen npunpemsbenu miaaH peopranuzauuje (YIIIIP) moctao je mpaBHOCHaxaH
MOTBpJOM O TmpaBHOCHaxHOocTH IlpuBpemHor cyma y beorpany naHa
22.05.2019.rogune, ca nouetkoM npumene 21.06.2019. ronune.

VIIIIP — om I'Tl Komnanuja , IlItamnapuja bop6a“ a.n. neduHucanu cy HadyMHU U
pOKOBH Hamupema noepuona. Y Toky 2021. ['onuHe, BpIleHa je peoBHA OTIUIAaTa
para nosepuonuma y ckiany ca YIIITP-om.

1 | Ananuza npuxoja

Ore n3zHoc y 000 qun. % 2022721
WHICKC

[Tpuxoau u3 peoBHOT 2022 2021. 2022 2021.

MOCIIOBaa

[TocioBHY PUXOIH 300.865 | 283.010 98.50% 94.66% | 106.31%

DUHAHCH]CKH PUXOIU 56 55 0.02% 0.02% | 101.82%

Ocranu npuxoau 4.373 3.049 1.43% 1.02% | 143.42%

[Ipuxomu on

yckiahuBama BpeH. 139 12.877 0.05% 4.31% 1.08%

(uHaHCH]CKE UIMOBHHE

YKYIHO NPUXOIH U3 305.433 | 298.991 | 100,00% 100,00% | 102.15%

PEIOBHOT TIOCTIOBAMA:




Onuc

[TocnoBHM npuxoau

W3HOC Y

000 ouu

%

2022/21
Nunexc

2022

2021

2022

2021

[Tpuxoau ox posaje
pobGe

2411

1.824

0.80%

0,64%

132.18%

[Ipuxonu ox nmponaje
NPOM3BOJIA M YCITyTa

297.254

279.760

98.80%

98,85%

106.25%

Hpyru nociosHu
IPUXOIHN

1.200

1.200

0.40%

0.42%

100%

[Tpuxonm on
ycknahuBama Oper.
MMOBHHE

0

226

0%

0,08%

0%

YKynHO NOCIIOBHU
MPUXOJIH:

300.865

283.010

100.00%

100,00%

106.39%

Onuc

U3HOC Y

000 muu

%

2022/21
UHJIEKC

2021

2021

[Ipuxoau ox mpoxaje
IPOU3BO/A U YCII. TIO
TPXKHUIITHMA

[Mpuxomu ox mpoxaje
MAaTUYHHM U 3aB. IIPCI.

[Tpuxoau ox mpozaje Ha
nomahem tpx.

297.254

279.760

100.00%

100,00
%

106.25%

[Ipuxoau ox mpozaje Ha
WHOCTPAHOM PTXK.

VKYIHO OPUXOAHX O
npo/iaje Mpou3BoJa U
yciyra:

297.254

279.760

100.00%

100,00
%

106,25%




AHanu3a pacxojaa
Omuc n3Hoc y 000 nuH. % 2022/21
Pacxoau U3 pe1oBHOT MOCIOBakHa 2022 2021 2022 2021 AHIEKC
[TocnoBHU pacxonu 373.865 | 338.466 | 98.32% 97,55% | 110.46%
OHHAHCH]CKH PacXOH 176 6.130 | 0.05% 1,77% 2.87%
Pacxonu on yckmnahuBama Bpes. 6.083 2.011 1.60% 0,58% | 302.49%
ocTaje UMOBUHE
Ocranu pacxoau 110 361 0.03% 0,10% 30.47%
VYKyNHO pacxoJu U3 peloBHOT 380.234 | 346.968 100% | 100,00% | 109.59%
MI0CJIOBaba:
ITocnoBHM pacxoau n3Hoc y 000 nuH. % 22/21

2022 2021. 2022 2021. WHJICKC
HabaBHa BpeaHocT npopare pode 800 725 0.21% 0,21% | 110.34%
[ToBehamwe BpenHOCTH 3auXa
HEJOBPIICHUX W TOT. TIP.
TpOH_IKf)BI/I Marepujajia ropuBa u 187.440 | 148.720 50.14% | 43.94% | 126.04%
eHepruje

o (V]
T. 3apana. HakHaIa U OCT. JI. 154.759 | 150.814 | 41.39% | 44,56% 102.62%
pacxoau
T. mponsBoiHUX ycayra 1.432 1.581 0.38% 0,47% | 90.58%
T. amopTu3anuje u JyropouHux 21.656 | 25.691 5.79% 7,59% | 84.29%
pe3epBHUCamba
Hematepujanau TpokoBu 7.778 | 10.935 2.08% 3,23% | 71.13%
Pacxomu o ycknahuBama BpeH. 0 0,00%
MMOBHHE
YkynHo:
[TocnoBHU pacxoau 373.865 | 338.466 100% | 100,00% | 110.46%
2.2. Ilpuka3 pe3ynrara nocjioBama JPYIITBA:
1. | AHanu3a pe3ynrara nocjaoBamba

Onuc n3Hoc y 000 nuH. 2022/21
Pe3ynrar nocioBama 2022. 2021. WHJICKC
[TocioBHM nobutak (ryouTax) -73.000 -55.456 131.64%
®DuHaHCH]CKHU T00UTaK (TYyOHTaK) -120 -6.075 1.98%




Jo6uTtak (rybutak) o yckinalhupama -6.083 -2.011 302.49%
BPETHOCTH
Ocranu gobutak (ryouTak) 4.263 2.688 158.59%
Hpnxozm' o] yckiahuBama BpeH. 139 12.877 1.08%
(uHAHCH]CKE UIMOBHHE
Job6uTtak (rybuTtak) U3 pel. moci. mpe 74.801 47977 155.91%
OIOpe3UBamba
Heto noburak Koci. Koje ce o0ycTaBiba -15 -687 2.18%
Jloburak (ryOuTaK) mpe ornope3nBama -74.816 -48.664 153.74%
[Topes Ha mobuTak
OnJ10’K€HN IOPECKU IPUXOJT 2.240 520 430.77%
Hero noburak (ryburak) -72.576 -48.144 150.75%
2.3. OUHAHCHU]CKO CTabE Y KOME CE IPYIITBO HAJIa3MU:
1. | Panino ananu3a u aHanm3a noka3aTesba MOCI0Bamka
Omuc 2022. 2021. 2022/21 uapekc
Crenes sanyxerocTu 6.84% 8,00% 85.51%
(myropoune o6aBe3e / yKyImHa acuBa)
I cTeneH MUKBUIHOCTH (TOTOBUHCKU
€KBMBAJIEHTH Y TOTOBUHA / KPAaTKOPOYHE 2.08% 34,23% 6.09%
obaBese)
Il ctenen MTMKBUIHOCTHU (TIOTPpaKUBamba 10
OCHOBY TIpoJiaje. Apyra MmoT. IlacMaHu 1 56.07% 1,43% 3.929.64%
TOTOBHMHA / KPAaTKOPOYHE 00aB.)
n3Hoc y 000 nuH. 2022/21
Ormic 2021, 2021, MHIIeKC
Heto o6pTHM KanuTan (0OpTHa UMOBHHA - 2506 69.906 12.17%
KpPaTKOpo4He 00aBe3e)
2.4. Tloganu o pereBaHTHUM [OJIalliMa 3a MPOIEHY CTakha UMOBHHE JIPYIITBA!
1. | Parrio aHanu3a 1 aHajaM3a oKa3aTesba MOCIOBakba
Oruc 2022. 2021. 2022/21 unpaexc
[Tpunoc Ha yKymnaH kanurtai (JoOuTaK U3
PEIOBHOT MOCJIOBama Mpe OMope3nBama / - - -
KaIyTan)
Hpuroc ma umosuiy 25,58 116,27 157.18%

(mocoBHU AOOUTAK / TOCIIOBHA IMOBHHA)

Hero mpuHOC Ha CONCTBEHH KanuTal (HETO
NoOUTaK / KarnTa)




2.5. I'maBHM Kyniy U 100aB/bavH:

1.

['maBHM kynm

N3zHoc (y U3znoc (y 2022/21
Ornuc XUJbaJama) XWJbajama) HHIEKC
2022. 2021.
HUJI KOMITAHMJA HOBOCTU A 1. 14.300 16.165 88.46%
JAHTPA® J1.0.0. 285 712 40.03%
HAPO/IHE HOBHMHE 0 539 0%
XOBU MEJINA J1.0.0. 1.037 1.964 52.80%
2. | I'maBuu noGaBsbaun
U3zHoc (y N3zHoc (y
Oruc XUJbaJama) xwbagama) | 2022/21 unpaexc
2022. 2021.
NIP KOMPANIJA NOVOSTL 11.436 0 0%
JIT EI1C BEOI'PAJ] 1.912 7.230 26.45%
ATR MITROVIC 338 281 120.28%
BOTPEKCI'PA® 10O 10.196 1.958 520.74%
2.6. udopmaruje o KaJpoBCKUM MUTABUMA:

Ksanudukarmona CTame UHJIEKC IIpOMEHa

CTPYKTypa 31.12.2022. | 31.12.2021. 2022/21 2022-21

BC 9 9 0 0

BCC 8 8 0 0

BKB 4 7 57,14 -3

CCC 44 47 93,62 -3

KB 17 22 77,27 -5

HCC 11 11 0 0

ITK

HK

YKVIIHO: 93 104 89,42 -11

3. VIATABE CA IIMJBEM 3AIUTUTE )XKUBOTHE CPEJJUHE

- Jle3uHCeKIM]a U AepaTu3alyja

150.000 nunapa



4. IOI'ABAJN 110 3ABPIIETKY ITOCJIOBHE I'OJJMHE

MunucrapctBo npuspene 01.03.2023.rogune je o00jaBWIO jaBHH TO3UB 32
NpUKYIJbalkbe MHCaMa O 3aMHTEPECOBAHOCTH 3a YYECTBOBAKBE Yy MOCTYIKY
npuBatu3zanuje rpapudkor npenyseha ,,llrammapuja bop6a‘“a.a.

14.03.2023.rogune je npecrao npousBoanu npoiec y llltammapuju bopoa.

5. IINIAHUPAHM BYJAYHhU PA3BOJ, IIPOMEHA V II0OCJIOBHUM
[NTOJINMTUKAMA U I''TABHU PU3ULIA U TTIPETIBE

5.1.  Onuc 04eKUBaHOT pa3Boja APYIITBA Y HAPEITHOM TIEPUOIY:
- HEeMa

5.2. Omnwuc npoMmeHa y MOCJIOBHUM HOJUTHKamMa JIpyLITBa:

5.3.  Onwuc riaaBHUX pU3MKa U MPETHH KOJUMa j€ TIOCIOBAKE APYIITBA U3II0KEHO:

6. AKTUBHOCTHU UCTPAXKMBABA U PA3BOJA
- Hewma ynarama y pa3Boj.

7. OTKYVII COIICTBEHUX AKIINJA
- "ramnapuja bop6a“ Huje y 2022.roqMHM BpLIMJIA OTKYI CONCTBEHHX
aKiuja.

8. OI'PAHIIN
- "[ramnapuja bopba* Hema orpaHke y 3eMJbH U HHOCTPAHCTBY.

9. OUMHAHCHUIJCKU NHCTPYMEHTU
- CamocranHo Hamiahyje cBoja MOTpaKUBamba,;
- CamocTanHO U3BpIlIaBa CBOje 00aBese;

10. YIIPABJBAIBE ®PUHAHCUIJCKUM PU3SULIMMA U ITOJIMTUKE 3AIITUTE.
N3JIOKEHOCT HEHOBHOM PU3UKY, KPEAMTHOM PU3UKY, PU3UKY
JIMKBUJJHOCTHU U PU3UKY HOBYAHOI' TOKA

10.1. TpxumHu pu3uKk oOyXBaTa: PU3UMK OJ NPOMEHE Kypca CTpaHMX BalyTa M
neHoBHU pusuk. "lltammapuja bop6a“ Hema MmoryhHOCT 11a yTHYE Ha 0Baj PH3HK.
10.2. KpenutHu pusuk: Bpim ce mpolieHa pu3uka KiujeHTa, npaheme mocioBama
KJIMjeHTa U HEroBOTI (DMHAHCH]CKOT CTama, Ka0 M YIpaBibalkbe MOTpaXHBambuMa. Y
CIy4yajy HEHCIymema o0aBe3a oOJ cTpaHe Iy)XKHHKa, pa3marpa ce moryhHoct
NPUHYIHE HaIUlaTeé KpOo3 aKTUBUpame cpelcTaBa oOe30ehema Kao M MOIJHOIICHE
Tyx0u. KoHLeHTpanyja pu3uKa je peJaTHBHO BeNUKa C O03UpOM Ha Maiu Opoj
Kynaiia 300r YCKO CIIelHjaJu30BaHe MPOU3BOIE.

10.3. Pusuk nuKBUAHOCTH mpenacTaBiba pusuk Aa "llItammapuja bop6a“ nehe 6utu
y CTamy Jla U3MUPH CBOje (uHaHCHjcKe 00aBe3e 1mo muxoBoM aocnehy. Ynpapibame
PHU3UKOM JIMKBHIHOCTH MMa 3a LIMJb J1a ce yBeK 00e30eaM aJieKBaTHA JIMKBUIHOCT 32
u3MUpeme obaBes3a 1Mo HBUXOBOM Jlocniehy 0e3 HacTaHKa HeNPUXBAaT/BUBHUX TI'yOUTaKa
WINA pU3MKa O]l HapyllaBama penyramuje. [IpaTi ce oueknBaHU HOBYAHU TPHIIUB O]
NOTpaKUBaka 3aj€JHO Ca OUEKMBAaHUM HOBUAHHM OJUIMBOM I10 OCHOBY 00aBe3a.



10.4. Pu3uk HOBYAHOT TOKA je PU3MK Ja Ce U3 HOBUAHUX IpuiInBa Hehe 06e30enuT
noTpeOHa CPeCTBa 3a U3MHUPEH-E JI0CTIENnX 00aBe3a.

11. U3BEHITAJ O KOPIIOPATHUBHOM VIIPAB/BABY

11.1. Tlpumena npaBusiia 0 KOPIIOPATUBHOM YITPaBJbahy

JpymtBo uMa ycBojeH nucanu Koaekc KOpIopaTHBHOT yIpaBibama. Takole,
JlpymITBO noceayje aeTajbHe MucaHe Mporeaype 00aBibama MociioBa, ca OIMCOM CBUX
pagHUX MecTa Koja moctoje y HpymrTBy, onucana y [IpaBunHuKy 0 OpraHu3anuju u
cUCTeMaru3alnuju TnocioBa. J[pymtBo y cdepu ympaBbamba U pyKoBohema
MOCJIOBAEM MIPUMEIbYje 3aKOHCKE MPOIHCE, MPe CBEra UCTAaKHYTE y OKBHPY 3aKOHA
0 TPUBpPEIHUM APYIITBUMA U 3aKOHA O TPXKUIUTY KamuTania, KojuMa ce o6e3oelyje
3aKOHUTOCT TOCJIOBamba U pykoBohemwa JIpylmTBOM Kao U jeJJHaK TpeTMaH aKIMOoHapa
HpymtBa, ca npumeHoM onucanoM y Cratyry JpymiTsa.

11.2. Onuc OCHOBHUX €JIeMEHaTa UHTEPHUX KOHTPOJIA:

[IpuHUUMIIM HHTEPHE KOHTPOJIE

Cuctem uHTEpHE KOHTpOJe [pymTBa 3acHUBA ce Ha clenehuM mpuHIHIIMa:

. CucreM HHTEpHE KOHTPOJIE PYHKIIMOHUIIIE Y CBAKOM TPEHYTKY U 0e3
MIPEeKHIa.

. CBako nuIle KOje je YKJbYYEHO y TpOlleC MHTEPHE KOHTPOJE Ce cmarpa
OJITOBOPHHM.

. Cucrem wuHTEpHE KOHTposie oOe30ehyje momenmy MyKHOCTH, ca 3a0paHOM
nyripama QyHKIFja KOHTPOJIE U ca pacrozesioM GyHKIHje Mely 3armocieHnma Tako
Jla ce KOJI JeJHOT MCTOT JIMIla HE Clajajy (yHKIHUje Koje ce oJHOce Ha oBianheme 3a
npenysumMame  ojpeheHux  mociaoBa  KOJU  YKJbY4Yy]y CpeACTBa  JIPYIUTBA,
€BUJCHTHpAkEe TaKBUX MOCIOBa, 00e30ehuBame U dyBame CpelcTaBa M IMOMUC THUX
HCTHX CPEJICTaBa;

. [IpaBunHo naBame oBnamhema W omoOpaBame mocioBa. JpymTBOo uMa
yCTaHOBJBEHE Mpolleype 3a ogo0OpaBame (PUHAHCHUJCKMX M TOCIOBHUX OIepalyja
Koje 00aBJbajy oBnamheHa JIMIa y OKBUPY CBOj€ HAJICIKHOCTH;

. HpymTBa Tpeba 06e30ehyje caMOCTaTHOCT M HE3aBUCHOCT JIMIIA 33Ty’KCHHX
3a HaJ30p Ha cpoBol)emEeM HHTEPHUX KOHTpoJa JpyIiTBa;

. CBe jemuHHIIe U OJEJbECHA IpymTBa capal)yjy kako Ou omoryhmnu ma ce
CHCTEM MHTEPHE KOHTPOJIC TIPABUIIHO UMIUIEMEHTHPA,

. YcnocTaBibeHa je KylTypa HEIPEeKHIHOT pa3Boja U MO00JbIIaka.

. VYcnocTaBibeH je cucTteM 3a 0J1aroBpeMEeHO U3BEIITABAHE O CBUM
OJICTyTIalUMa.

EneMeHnTH cucteMa HHTEPHE KOHTPOJIE
Cucrem HHTEpHE KOHTpOJIE YKIbydyje cieaehe mel)ycoOHO moBe3aHe eleMeHTe:

e AMOujeHT KOHTpoie: AMOHWjeHT KOHTpoje onapehyje TOH opranuzanmje u
yTUY€ Ha CBECT 3aMOCICHUX O KOHTposiu. DakTopu amOujeHTa KOHTPOJE
YKJbY4Yjy HWHTETPUTET, €THYKE BPEAHOCTH M CTPYYHOCT 3allOCIICHHX H
pyKoBoAMIIaLa APYyIITBa; Grino30(ujy 1 HAYMH MOCIOBaka yrpaBe; HAauKuH Ha
KOjU yIpaBa IOBEpaBa aJJIeKHOCTH M OJrOBOPHOCT, OpraHM3yje U pa3BHja
CBOj€ 0Cc00Jbe; M AXKEY M CMEPHUIIE KOJ€ J1a]y OPTaHH YIIpaBJbamba.

e [Ipouena pusuka: [IporeHa pusmka je npeno3HaBame U aHAIN3a PEIeBAaHTHUX
pHU3MKa 3a MOCTU3amkE IHJbEeBa IPYLITBA, IITO YMHU 0a3y 3a oJpehuBame Kako
Tpeba yrpaBbaTH PUHIIUMA.

e AKTHUBHOCTH KOHTpOJIE: AKTUBHOCTH KOHTPOJIE Cy TOJHUTHKE H TPOLEHYpPE
KOje MOMaxy Ja ce 00e30equ M3BpIIaBale CMEpHHUIAa pykoBoAcTBa. OnHe



nmoMaxxy Jaa ce omoryhu mnpenysumame MNOTPeOHUX pagmu 3a OaBbEHE
pH3HIIMA KaKo OU Ce OCTBAPHIIN LUJHEBHU JIPYIITBA.

e Uudopmanuje nu xoMmyHukanuja: Baxne unpopmanmje ce uaeHTuuKyjy u

caomnmTaBajy y OOJIMKY M y pOKy Koju omoryhaBajy 3amocieHHMMa Ja
U3BpIIABajy CBOje AYXHOCTU. MHpopManuoHu cuUCTEMH IpaBe HU3BEIITaje
KOjU cajape omnepaTtuBHe, (uHAHCHjcke uHPopManuje U HHPOpMaIHje
Be3aHe 3a yckinaheHocT koje omoryhaBajy Boheme M KOHTPOIUCAHE
nmocioBama. Takohe, moctoju eduKacHa KOMyHHUKAIMja ca EKCTePHUM
JUIHMMAa, Kao IITO Cy KJIUJeHTH, 100aBJbauu, peryjaaTopy U aKIIMOHAPH.

o [Ipahewme eduracHOoCTH cucTeMa HHTEepHE KOHTposie: CHucTeMe WHTEpHE

KOHTPOJIE PEIOBHO C€ MPaTH KaKo OU ce MPOIEHNO KBAJHUTET pajia CHCTEMA.
To ce mnoctwxke mnyreM axkTUBHOCTH Tekyher mnpahewma u mnoceOHUX
eBanyauuja. Tekyhe mpaheme ce Bpmm TOkoM oOaBibama mocioBa. OHO
o0yxBaTa pellOBHE aKTHBHOCTH YIIPaBJbakha W HAA30pa U JpYyre pajme Koje
oco0Jbe mpeny3nMa y BpIIemhY CBOJUX IyXKHOCTH. Omcer um ydecranoct
NMoceOHMX eBallyalldja 3aBHCE MPBEHCTBEHO OJf MpPOIEHE pHU3UKA U
epukacHocTH mporneaypa tekyher npahewa. Henoctauu uHTepHE KOHTpOIIE
NpUjaBJby]y C€ BUIIMM HUBOMMA, TPHU 4YeMy C€ Hajo30MJbHHja TUTama
MIPUjaBJbY]y AUPEKTHO HAJBUIIEM PYKOBOJCTBY.

11.3. JIpywmTBo y mocMaTpaHoM Nepuoly HUje UMAJOo MOHYAE 32 NPey3UMambe.

11.4. CactaB u pajg oprana ynpapjbamba

Hanzopau on6op je opran ynpasssama ['TIK “llItamnapuja bop6a” a.n., iMeHOBaH o1
ctpane CkymnmTuHe akimonapa. CBoja omnamrhewma y okBupy 3akoHoM u CtaTyTom
yTBpheHe HajuiexHOCTH (yTBphUBame MOCIOBHE CTpaTervje APYLITBA, YHYTpAIIbU
HaJ[30p HaJI MOCIOBAKkEM JPYIITBA, yTBphHUBame GUHAHCH]CKUX M3BEIITAja, CA3UBAHE
cennuna CKymIITUHE aklroHapa...), Hagzopuu og0op BpIM JOHOIIEHEM OATyKa, Ha
PEIOBHUM U BaHPEIHHUM CEIHUIIAMa, OJJHOCHO BaH CEIHUIIA - Y XUTHUM CITy4ajeBHMA.
Hamzopau onbop je y 2022. roguHu oAp»Kao jeaHy PEIOBHY CEOHHILY UM JOHEO 3
OJUTYKE BaH CEJHHULIE.

Unanosu Hanzopuor onbopa Ha nan 31.12.2022 ronune cy:

Pen. | ime, npe3ume u GpyHKIHja Ob6pa3oBame bpoj akmuja koje
op. nocenyje y A.JL
1. Hparan bremmuh, npeace tHuK Junnomupanu

MOJIUTHKOJIOT —
2. Munom Munetuh, wian I'paduuxu nHxKEHED 153

3. Munuua Jlykemesuh

MacTtep exkoHOMUj€

4. Kpcro Menojeuh

JunnoMupanu MeHayep

S. 3opan Monuh

Beorpancka akagemuja
MOCJIOBHUX CTPYKOBHHUX
cTyauja




11.2. YUnanoBu M3BpmiHOr onoopa Ha aaH 31.12.2022 roaune

Pen. | Ume, npe3ume u ¢pyHkImja ObpazoBame bpoj akuuja koje
op. nocenyje y AL
1. Brnagumup I'yaypuh, renepainu TupexkTop JunmoMupanu
€KOHOMUCTA 103
2. Bbpanucnas Bojsoauh, u3BpuiHu aupexkrop Jlunuiomupanu -
€KOHOMHCTA
3. Cuexxana Muhuh be36panuna, punancujcku Jlunnomupanu
JUPEKTOP €KOHOMHCTA 36

12. 3HAYAJHU ITOCJIOBU CA ITIOBE3AHUM JIMLIUMA

Hewma.




HU3JABA

UsjaBibyjem n1a je, mpema cormcrenom HaJ0OJbeM Ca3Halby, IOIHIIELN (GuHaHCHjCKH
W3BEMITA] CACTABILEH Y3 [PHMEHY oarosapajyhux mehymapognux cranmapma
(unancujckor usBemrasama 1 1a Jlaje MCTMHUTE U O0jeKTUBHE MOATKE O UMOBHHH,
obaBesama, (uHaHCH|CKOM MOJNOXKAJy M TOCHOBamy, NOOHUMMA M TyGHIMMa,
TOKOBHMA TOTOBHHE U MPOMEHAMA HA KAIlUTally jaBHOT JPYLITHA.

Q »
T KOMMAHWJA ©
C ITAMMAPHJA

Bnaz(mﬂﬁp I'ynypuh

Y Beorpany, f J:0 # ¢ 2023.rom.

Hanomena:

Ob6asemraBamo J1a 10 1aHa cactasibama [omunimber M3BEIITaja JABHOT APYILITBA HUje
JIOHCTA ONIyKAa O ycBajarmby TOJAMIIILET H3BEIITaja o MOC/IOBaY, (pUHAHCH]CKHX
U3BCIITAja ¥ U3BEINTAja O PeBH3Mju., umajyhu y BHIY Jla HHje OApIKaHa CeqHHLA
CkynmTture akuuoHapa, Kao opraHa JpymrBa HamteKHOr 3a ycBajambe MpeMeTHHX
OJUTYKA.

OBuM nyTem Hanmomumemo Ja he u3mapanan HaAKOH olipxkaBara cequuite CKymmTuge
aKIMOHAPA, y UEIOCTH 00jaBUTH OJITYKE [0 CBUM PEeTeBAHTHUM TTHTALMMA.



2. IIPUKA3 PA3BOJA, ®UHAHCUIJCKOI' IIOJIOKAJA U PE3VIJIITATA
I[TOCJIOBAIBA, PUHAHCHUICKU U HEOMHAHCUIJCKH IIOKA3ATEJBN U
NHOOPMAIIMJE O KAZIPOBCKUM IIUTAIBUMA

2.1. IIpuka3 pa3Boja mocjaoBama JpyIITBa:

OcnoBHa nenatHoct "lltamnapuje bop6a" je mramname HOBHHA. Y 2022. roguHu
YKylnaH OJUITaMIIaHW THUpaX HOBHUHA je 45.673.995 mpumepaka 1mITO HpeacTaBsba
ymamewe on 4,23% y onHocy Ha 2021. roaMHy Kaja je OJALITaMIAaHO YKYITHO
47.690.080 mpumepaka.

Pememem 11 Peo 24/2018 om mana 01.02.2019.rommne nax I'Tl Komnanujom
»Tammapuja bop6a‘“a.n moTBpheHO je ycBajame yHampes MPHUIPEMIBEHOT IUIaHa
peopranuzanuje noaueror gaHa 26.10.2018. rogune.

VYuanpen npunpemsbern 1wiaH peopranm3aryje (YIIIIP) mocrao je mpaBHOCHaXaH
HOTBPAOM O mpaBHOcHaxkHocTH  IlpuBpennor cyma y  beorpagy nana
22.05.2019.rogune, ca nouetkoM npumene 21.06.2019. roaune.

VIIIIP — om Tl Komnanwja ,,IlITamnapuja bop6a“ a.n. nepuHucanu cy HauYWHU U
POKOBU Hamupema mnoBepuorna. ¥ Toky 2021. ['onuHe, BplIeHa je peloBHa OTIUIATa
para nosepuonuma y ckiany ca YIIIIP-om.

1 | Ananmza npuxonaa

Onme u3Hoc y 000 nuH. % 2022721
WHJCKC

[Ipuxonu u3 pengoBHOT 2022 2021. 2022 2021.

MOCIIOBakba

[TocnoBHM TpUX0IU 300.865 | 283.010 98.50% 94.66% 106.31%

DHUHAHCH]CKH PUXO]TN 56 55 0.02% 0.02% | 101.82%

Ocranu npuxoau 4.373 3.049 1.43% 1.02% 143.42%

IIpuxonu ox

yckiaahuBama BpeaH. 139 12.877 0.05% 4.31% 1.08%

(uHaHCH]jCKE UIMOBUHE

YKYIHO MPHXOJH 3 305.433 | 298.991 | 100,00% 100,00% | 102.15%

PEIOBHOT MOCIIOBAbA!




Omuc

[TocmoBHM puxoau

uzHoc y 000 nun

%

2022/21
Nunexc

2022

2021

2022

2021

[Ipuxoau ox mpoaaje
pobe

2411

1.824

0.80%

0,64%

132.18%

[Ipuxoau ox mpoaaje
MIPOM3BOJIA M yCITyTa

297.254

279.760

98.80%

98,85%

106.25%

Hpyru nocinoBuu
MIPUXOU

1.200

1.200

0.40%

0.42%

100%

[Tpuxomau ox
yckimahuBama Ope.
MMOBHUHE

0

226

0%

0,08%

0%

YKynHO NOCIOBHU
MIPUXOJIN:

300.865

283.010

100.00%

100,00%

106.39%

Onuc

U3HOC Y

000 ouu

%

2022/21
UHJEKC

2021

2021

[Ipuxoau ox mpoaaje
MPOM3BOA U YCII. TIO
TPXKHIITHMA

[Ipuxoau ox mponaje
MATHYHUM M 3aB. IIPE]I.

[Mpuxoau ox mpojaje Ha
nomahem tpix.

297.254

279.760

100.00%

100,00
%

106.25%

[Ipuxonu ox mpomaje Ha
WHOCTPAHOM PTK.

YKynHO IpUX0IH O]
MpoJiaje Mpou3Boaa U
yciyra:

297.254

279.760

100.00%

100,00
%

106,25%




Amnanusza pacxojga
Onuc n3Hoc y 000 nuH. % 2022/21
Pacxoau u3 penoBHOT mocioBama 2022 2021 2022 2021 HHIEKC
[TocnoBHM pacxoau 373.865 | 338.466 | 98.32% 97,55% | 110.46%
DHHAHCH]CKH PaCXOH 176 6.130 |  0.05% 1,77% 2.87%
Pacxonu o ycknahuBama Bpen. 6.083 2.011 1.60% 0,58% | 302.49%
ocTaje UMOBHHE
Ocranu pacxoau 110 361 0.03% 0,10% 30.47%
YKynHO pacxoau U3 peaoBHOT 380.234 | 346.968 100% | 100,00% | 109.59%
MOCJIOBaba:
ITocnoBHM pacxonu n3Hoc y 000 nuH. % 22/21

2022 2021. 2022 2021. WHJIEKC
HabaBHa BpegHoCT mpozaare pobe 800 725 0.21% 0,21% | 110.34%
[ToBehame BpeHOCTH 3a/IUXa
HEJOBPIICHUX U T'OT. Ip.
TpomKQBH MaTepujajia ropusa u 187.440 | 148.720 50.14% | 43.94% | 126.04%
eHepruje

o 0
T. 3apana. HaKHaa U OCT. JI. 154.759 | 150.814 | 41.39% | 44,56% 102.62%
pacxoau
T. mpon3BOAHUX yCayra 1.432 1.581 0.38% 0,47% 90.58%
T. amopTH3anuje 1 TyropodHuxX 21.656 | 25.691 5.79% 7,59% | 84.29%
pe3epBucamba
HemarepujaaHu TpOIIKOBU 7.778 | 10.935 2.08% 3,23% | 71.13%
Pacxonu o ycknahuBama BpeIH. 0 0,00%
MMOBHHE
YKynHo:
ITocioBHM pacxoau 373.865 | 338.466 100% | 100,00% | 110.46%
2.2. Ilpuka3 pe3ynaraTa nocioBama IPYIITBA:
1. | AHanuza pe3yiTaTta nocjaoBamba

Onuc n3Hoc y 000 nuH. 2022/21
PesynraTt nocinoBamwa 2022. 2021. HHIEKC
[TocnoBHM nobuTak (TyouTax) -73.000 -55.456 131.64%
DuHaHCH]CKH TOOUTAK (TyOUTAaK) -120 -6.075 1.98%




Jloburak (ryburak) o yckinahuBama -6.083 -2.011 302.49%
BPEIHOCTH
OcTtanu goburak (ryourak) 4.263 2.688 158.59%
HpI/IXOI[I/I' o]l ycknahuBama Bpe/H. 139 12.877 1.08%
(rHaHCHjCKE UMOBHUHE
Jloburak (ryouTtax) u3 pea. moci. mpe 74801 47977 155.91%
OIIOpe3MBaka
Herto nobutak xoci. koje ce o0ycTaBiba -15 -687 2.18%
JloGuTak (ryburak) mpe onope3uBama -74.816 -48.664 153.74%
[Tope3 Ha noburax
O7105K€HU TTOPECKU TIPUXO]T 2.240 520 430.77%
Heto noburaxk (ryoutak) -72.576 -48.144 150.75%
2.3. ®UHAHCH]CKO CTalkhe Y KOME Ce JIPYIITBO HaJIa3H:
1. | Panmo aHanmu3a v aHaJIM3a MOKa3aresba MoCI0Bamba
Onuc 2022. 2021. 2022/21 naaexc
Crenen sanyxenoctu 6.84% 8,00% 85.51%
(nyropoune o6aBe3e / yKynHa nacuna)
I creneH NTUKBUIHOCTH (TOTOBUHCKHU
€KBMBAJIEHTH Y TOTOBMHA / KPATKOPOUYHE 2.08% 34,23% 6.09%
o0aBe3e)
II creneH MUKBUAHOCTH (MTOTPaXKUBaba 110
OCHOBY MpoJiaje. Apyra MOoT. JIaCMaH! U 56.07% 1,43% 3.929.64%
TOTOBHMHA / KPaTKOpOUYHE 00aB.)
n3zHoc y 000 nun. 2022/21
Omne 2021. 2021. UHJIEKC
Herto oOpTHU kanmuTan (0OOpTHA IMOBHHA - 2506 69.906 12.17%
KpaTKopouyHe 00aBese)
2.4. llonamu o peleBaHTHUM NOJAallMMa 3a NMPOLIEHY CTalkha MMOBHHE IPYILITBA!
1. | Parmo ananm3a u aHaJIM3a TIOKa3aresba MOCIOBamba
Omuc 2022. 2021. 2022/21 uungexc
[IpuHoc Ha ykynaH kanuTai (100UTaK u3
PEIOBHOT MTOCIIOBAbA MPEe ONOpe3uBamba / - - -
KaryTa)
Hpurioc ra Moy 25,58 116,27 157.18%
(mocoBHM OOMTAK / TOCIIOBHA KIMOBHHA)
Heto npuHOC Ha concTBeHH KanuTal (HETO i i i
no0UTaK / KaruTan)




2.5. I'maBHM KynIy ¥ 100aB/bayu:

1.

['maBHM Kynm

U3noc (y Wsnoc (y 2002/21
Omuc XUJbaJaMa) XUJbaJamMa) N
2022, 2021.
HUJI KOMITAHMJA HOBOCTU A./l. 14.300 16.165 88.46%
JAHTPA® J1.0.0. 285 712 40.03%
HAPOJIHE HOBMHE 0 539 0%
XOBU MEJINA J1.0.0. 1.037 1.964 52.80%
2. | 'maBHM noOaBsbaun
N3znoc (y N3znoc (y
Ormuc XUJbaJamMa) XUJbaJama) 2022/21 unnexc
2022. 2021.
NIP KOMPANIJA NOVOSTI. 11.436 0 0%
JIT EIIC BEOT'PA ] 1.912 7.230 26.45%
ATR MITROVIC 338 281 120.28%
BOTPEKCI'PA® 10O 10.196 1.958 520.74%
2.6. Uudopmaiiyje 0 KaJpOBCKUM MUTAmBUMA!
KBanudukarmona CTame WHJICKC IPOMEHA
1. | crpykrypa 31.12.2022. | 31.12.2021. 2022/21 2022-21

BC 9 9 0 0

BCC 8 8 0 0

BKB 4 7 57,14 -3

CCC 44 47 93,62 -3

KB 17 22 77,27 -5

HCC 11 11 0 0

ITK

HK

YKVIIHO: 93 104 89,42 -11

3. VIIATABE CA IMJBEM 3ALITUTE )KMBOTHE CPEJAMHE

- JleswmHCeKIMja U iepaTu3aimja

150.000 nunapa



4. JO'ABAJN I10 3ABPIIETKY ITOCJIOBHE I'OZAUHE

MunucrapctBo mnpuspene 01.03.2023.rogune je 00jaBWiIO jaBHM TIO3MB 32
NPUKYIJbalkhe MHcaMa O 3aMHTEPECOBAHOCTH 3@ YUYECTBOBAKE Y IOCTYIIKY
npuBatu3zaiyje rpaguuxor npenyseha ,,[llramnapuja bop6a“a.n.

14.03.2023.rogune je npectao nmpousBoaHu nporiiec y [lltamnapuju bopoa.

5. IINIAHUPAHU BYAYHU PA3BOJ, IIPOMEHA VvV IIOCJIOBHUM
[TOJIMTUKAMA U I''TABHU PU3NLIN U ITPETIBE

5.1.  Omnuc o4ekHBaHOT pa3Boja APYLITBA Y HAPETHOM IEPUOLY:
- HeMa

5.2. Omnuc npomeHa y NOCIOBHUM IMOJIMTUKAMa APYILITBA:

5.3.  Omnmuc 1I1aBHUX PU3HKA U MIPETHH KOjUMa je& TIOCIOBAEe APYIITBA U3JI0KEHO:

6. AKTUBHOCTU UCTPAXVBAKBA 1 PA3BOJA
- Hewma ynarama y pa3Boj.

7. OTKYVII COIICTBEHUX AKIINJA
- "Mramnapuja bop6a“ Huje y 2022.roxuHu BpIIMiIa OTKYH COICTBEHHUX
aKiuja.

8. OI'PAHIIA
- "ramnapuja bopba“ Hema orpaHke y 3eMJbU M HHOCTPAHCTBY.

9. GOUHAHCHICK MTHCTPYMEHTU
- CamocranHo Hartahyje cBoja moTpakuBama,
- CamocTaiiHO U3BpIlIaBa CBOje 00aBese;

10. YIIPABJBAILE ®PMUHAHCUICKUM PU3NITNMA U TTIOJIMTUKE 3AILITUTE.
N3JIO)KEHOCT HEHOBHOM PU3UKY, KPEJUTHOM PU3UKY, PU3SUKY
JIMKBUAHOCTHU U PU3UKY HOBYAHOI' TOKA

10.1. TpxumHu pu3uK 00yXBaTa: pU3MK O]l MPOMEHE Kypca CTpPaHUX BalyTa U
ueHoBHH pusuk. "Ultamnapuja bop6a““ Hema MOoryhHOCT J1a yTude Ha 0Baj pU3HK.
10.2. KpeautHu pusuk: Bpumm ce mporeHa pusuka KivjeHra, npaheme mnocioBama
KJIMJEHTa U HEeroBOr (DMHAHCHJCKOI CTama, Kao U YIpaBibambe MOTpaKUBambuMa. Y
cllyyajy HEHUCHymema o0aBe3a 0]l CTpaHe AY)KHHMKA, pa3Mmarpa ce MoryhHocr
NpPUHYAHE HAaIJaTe Kpo3 aKTUBUpPAmE cpeiacraBa obe3dehema Kao U MOAHOUICHE
Ty:)kOu. KoHIleHTpalja pU3uKa je pelnaTHBHO BelHKa ¢ 003MpoM Ha Manu Opoj
KyTana 300T YCKO CIelHjaJH30BaHe TPOU3BOIHE.

10.3. Pusuk quKBUAHOCTH TIpencTaBsba puzuk na "llltamnapuja bop6a“ nehe outn
y CTamy J1a U3MHPH CBoje (PMHAHCHjCKE 00aBe3e Mo HUXOBOM jocrehy. YnpaBibame
PU3UKOM JMKBHIHOCTH MMa 3a IIMJb Ja c€ YBEK 00e30equ aJeKBaTHa JMKBHIHOCT 3a
u3MUpeme obaBes3a 1Mo BUXOBOM jaocrehy 0e3 HacTaHKa HEeNPUXBATJbUBUX I'yOMTaKa
WIN PU3MKa O]l HapyllaBawa penyrauuje. [Ipatu ce ouekrBaHM HOBUAHM MPUIIMB OJ
NOTpaKUBaa 33j€JHO Ca OUEKMBAHUM HOBYAHUM OJIMBOM IO OCHOBY 00aBe3a.



10.4. Pu3uK HOBUAHOT TOKa j€ PU3MK Ja C€ U3 HOBUYAHUX NpuiuBa Hehe 06e30enuTn
nmoTpeOHa Cpe/ICTBa 32 U3MHUPEHE TOCIENNX 00aBe3a.

11. U3BEHITAJ O KOPIIOPATUBHOM VIIPABJbAILY

11.1. I[Ipumena npaBuiia 0 KOPIIOPATUBHOM YIPABIbAY

JpymtBo uMMa ycBojeH nucaHu Kojekc KOpHmopaTHBHOT yIpaBibama. Takole,
JpymTBO noceayje neTajbHe MIcane mporeaype o0aBbama MoCIoBa, Ca OTIMCOM CBUX
pajHUX MecTa Koja nocroje y JApymrTBy, onucana y [IpaBuiaHUKy 0 opraHu3anuju u
cuctemMarm3anuju mociioBa. JlpymTBo y cdepu ympaBbama H PyKOBOhema
MIOCJIOBAaKkEM MIPUMEHY]€ 3aKOHCKE MPOIKCE, MPe CBEra UCTAKHYTE Y OKBUPY 3aKOHa
0 TPUBPEIHUM APYIITBHMA M 3aKOHA O TPXKUIITY KamuTaja, KojuMma ce obe30ehyje
3aKOHUTOCT TOCJIOBamba U pykoBohemwa JlpylITBOM Kao U jeJHaK TpeTMaH aKIMOHapa
HpymrBa, ca npumeHom onucaHoM y Craryty pymitsa.

11.2. Onuc OCHOBHUX €JI€eMEHAaTa HHTEPHUX KOHTpOJIA:

[IpuHuMIIM NHTEPHE KOHTPOJIE

CucteM uHTEepHe KOHTpoJe [[pymTBa 3acHUBa ce Ha cieAehuM NpUHININMA:

. Cuctem uHTEpHE KOHTpOJIE (PYHKIIMOHUIIIE Y CBAKOM TPEHYTKY U 0e3
IPEeKUa.

. CBako MIle KOje je YKJbYYEHO Y NpOIleC MHTEpHE KOHTpOJE ce cMaTpa
OJITOBOPHHM.

. CucteM HMHTEepHE KOHTposie 00e30elyje moneny AyXKHOCTH, ca 3abpaHOM
Iympama QyHKLIK]a KOHTPOJIE U ca pacronaenaoM QyHkuje Mehy 3amocieHuma Tako
Jla ce KOJI jJeHOT UCTOT JIMIA He cnajajy (yHKIHMje Koje ce OAHOCe Ha oBiamheme 3a
npeny3suMame  ojpeheHux  mocioBa  KOJjU  YKJby4dyjy ~ CPEICTBA  JpYIITBa,
eBUJIEHTHpAmke TaKBUX IOCIOBa, 00e30ehuBame M dyBame CpelcTaBa M MOIMUC TUX
HCTHX CPEJICTaBa,

. [IpaBunHOo naBame oBiamhewa U ogo0OpaBame MocioBa. JlpylITBO HMMa
YCTaHOBJbEHE TPOLEAYpe 3a 0700paBame (PMHAHCHJCKMX M TOCIOBHUX OIEpaluja
Koje 00aBJbajy oByamheHa JIIa y OKBUPY CBOj€ HAIJICKHOCTH,

. HpymrBa Tpeba 06e30elyje caMocTaTHOCT U HE3aBUCHOCT JIUIA 3ay)KEHUX
3a Ha/I30p Ha CrpoBohemeM UHTEPHHUX KOHTpoa JpymiTBa;

. CBe jenunuie M onesbema JApyliTBa capalyjy kako O6u omoryhunu na ce
CUCTEM MHTEPHE KOHTPOJIEC MIPABHIHO UMILIEMEHTHUPA;

. YcnocTaBibeHa je KynTypa HEMPEeKUIHOT pa3Boja U NOOO0JbIIakA.

. VYcnocTaBIbeH je cUCTeM 3a 0JIarOBPEMEHO M3BEIITABAKE O CBUM
OJICTyIabHMa.

EneMeHnTH cucrema HHTEpHE KOHTPOJIE
CucteM UHTEpHE KOHTpoOJIE YKIbyuyje cienehe melycoOHO oBe3aHe enemMeHre:

e AmMOHMjeHT KOHTpoJie: AMOHjeHT KOHTpojie oapehyyje TOH opraHuzamnuje u
yTHYe Ha CBECT 3aloCICHHUX O KOHTpoyin. DakTopu amOujeHTa KOHTPOJIC
YKJbY4Yjy HWHTETPUTET, €THYKE BPEJHOCTH W CTPYYHOCT 3alOCICHUX U
pyKOBOIMIIaNA IPYIITBA; (HMIT030(H]y M HAUHH NOCIOBamka yIpaBe; HAYuH Ha
KOjU yIpaBa MOBEpaBa aJICKHOCTH M OJATOBOPHOCT, OpraHu3yje ¥ pa3Buja
CBOj€ 0C00Jbe; U MAXKIBY U CMEPHUIIE KOj€ J1ajy OpraHy YIPaBJbamba.

e [Iponena pusuka: [IporieHa pu3nka je Mperno3HaBambe U aHAIN3a PEICBAHTHUX
pH3UKa 32 TIOCTH3akhEe IIUJbEBA JPYIITBA, ITO YAHU 0a3y 3a oapehuBame kako
Tpeba yrnpaBbaTH pU3HLIKAMA.

e AKTHUBHOCTH KOHTpOJIC: AKTUBHOCTH KOHTPOJIE Cy IOJIMTHUKE W MPOLEIype
KOje MoMaxy Ja ce o0e30enu W3BpIIaBamke CMEpHHIIA pyKoBojacTBa. OHe



noMaxy JAa ce oMoryhm mnpemy3umame MOTPEOHUX paamu 3a OaBJbeme
pH3HUIMMa KaKko OU ce OCTBApHIIH [IUJbEBH JIPYIITBA.

e Uudopmanuje u xoMmyHukanuja: Baxune uHpopmanuje ce MASHTHPHUKY]Y H

CaomNIUTaBajy y OOMMKY M y POKy Koju omoryhaBajy 3amocieHuma aa
W3BPIIABAJy CBOje AYXHOCTH. MH(DOpMarmoHn cUCTEMU TpaBe H3BEIITaje
KOjU caJpxe onepaTuBHe, (UHAHCHjcKe HH(poOpMaiuje U uHPOpMaLuje
Be3aHe 3a YyckiaheHocT Koje omoryhaBajy Boheme U KOHTPOJIHCAHE
nocioBama. Takole, moctoju edukKacHa KOMYHHMKalMja ca EKCTepPHUM
JUIMMa, Kao IITO CY KJIMjeHTH, 100aBJbaul, PEryJIaToOpy U aKIMOHAPH.

e [Ipahewme edukacHocTH cHucTeMa HHTEpHE KOHTpoje: CucTemMe HHTEpHE

KOHTPOJIE PEIOBHO CE MPATH KaKo OM CE€ MPOICHHO KBAIUTET paja CUCTEMA.
To ce mocTmwxke myTeM aKTUBHOCTH Tekyher mpahema U TOCEOHHX
eBanyanuja. Tekyhe mpaheme ce Bpuu TOKOM oOaBjbama MmocioBa. OHO
o0yxBaTa peloBHE aKTMBHOCTH YIIpaBJbarkbha U HAA30pa M JIpyre paame Koje
oco0Jbe Tpeny3uMa y BpIICHY CBOJUX IY)KHOCTH. ONCEer M y4ecTanaocT
moceOHUX eBalyalldja 3aBUCE TPBEHCTBEHO OJ TMPOLEHE pHU3HKAa U
edukacHocTH Tiporeaypa Ttekyher mpahewma. Henocranm nHTEpHE KOHTpOIIE
NpUjaBJbyjy C€ BHUIIMM HHBOMMA, HpPU YeMy ce€ Hajo30MJbHHUja THUTama
MIPHUjaBJby]y AUPEKTHO HAJBUIIIEM PYKOBOJCTBY.

11.3. IpymTBO y mocMaTpaHOM MEPUOy HUj€ UMAJIO TIOHY/IE 3a TIPEy3UMambe.

11.4. CactaB u paja oprana ynpaBibamba

Hanzopuu on6op je opran ynpasseama ['TIK “IlItamnapuja bop6a” a.n., umMmeHOBaH 0.1
ctpane CkymnmtuHe akunoHapa. Coja opnamthema y okBupy 3akoHoM U CTaTyToMm
yTBpl)eHe HaIUIeKHOCTH (YTBphHBame MOCIOBHE CTPATErHje IPYINTBA, YHYTPAIIHH
HAJI30p HaJ MOCJIOBAkbEM JPYIITBA, YTBphHUBamke GUHAHCU]CKUX U3BEINTAja, CA3UBAHC
ceqnuia CKynmTHHE akIMoHapa...), Hagzopau onbop Bpiu TOHOIICHEM OJIyKa, HA
PEIIOBHUM W BaHPEJHHUM CEIHHUIIAMa, OJTHOCHO BaH CEIHHUIIA - Y XUTHUM CJIy4ajeBUMa.
Hamsopuu oxbop je y 2022. roguHu 0oApKao jeqHY PEIOBHY CEIHUIY U JIOHEO 3
OJUTYKE BaH CEIHUIIE.

UnanoBu Hanzopuor ondopa Ha qan 31.12.2022 roaune cy:

Pen. | Ume, npesume u pyHKIIHja Ob6pazoBame bpoj akiyja xoje
op. nocenyje y AJL.
1. Hparan brnemmuh, npenceanuk Junnomupanu
MTOJTUTHKOJIOT —
2. Munomr Munertuh, unan I'paduuku uHxXEHEp 153
3. Munnna Jlykemesuh MacTtep ekoHOMH]E
4. Kpcro Menojesuh JuniomMupanu MeHayep
5. 3opan Monuh Beorpajcka akajeMuja
HOCJIOBHUX CTPYKOBHUX wT
cTynuja




11.2. UnanoBu U3BpmHOT 0160pa Ha nan 31.12.2022 roaunHe

Pen. | Ume, mpesume u PpyHkIHja O6pa3zoBame bpoj akuuja xoje
op. nocenyje y A.JL.
1. Bnagumup ['yaypuh, renepansu nupextop Junnomupanu
€KOHOMHUCTA 103
2. Bbpanucnas Bojsoauh, u3BpIiHu TupekTop Juniomupanu -
€KOHOMHCTA
3. Cuexana Muhuh be36paauia, punancujcku JlunmomMupanu
JTUPEKTOP €KOHOMMCTA 36

12. 3SHAYAJHU ITOCJIOBU CA IIOBE3AHUM JIMIIUMA

Hewma.




HN3JABA

UsjaBbyjem na je, mpema corcteenom Ha)00/bEM ca3Harby, FOHIIELI (QuHaHCH]CKH
W3BEMITA] CACTABILEH y3 MpHMEHy oarosapajyhux mehymapoxnux crammapna
(unancHjcKOT M3BemITABAA U A Jlaje HCTHHUTE U 00jeKTUBHE MOATKE O HMOBUHH,
obaBe3ama, (HHAHCH]CKOM NONOXaJy M TOCIOBamYy, AOOHUMMA u ryoumuma,
TOKOBHMA TOTOBHHE U MPOMEHAMA HA KaIlUTa/ly jaBHOT APYIITBRA.

Bnalﬁmﬁp I'ynypuh

Y Beorpany, 4 J:0 4' ¢ 2023. ron.

Hanomena:

ObasemTaBamo J1a 10 naHa cactapibama IouIImer M3BEIITaja jaBHOT JPYINTBA HHUje
JIOHCTa ONJIyKa O ycBajarby TOJMMIIILET H3BEINTaja o MOC/IOBamwy, (puHAHCHjCKUX
H3BEITaja W M3BEIUTaja O peBU3UjH.. uMajyhu y BHIY Jla HHUje OJpKaHa CeIHHLA
Cxyniurnxe aknuoHapa, kao oprasa JIpyinTsa HajuIeHOT 3a yCBajame IpeAMETHUX
OJUTyKa.

OBuM nyTem HaromurbeMo j1a he u3maBanan HaKoH oJipxkaBam-a cefquue CKynmTuge
aKIMOHAPA, y LEITOCTH 00jaBUTH OJUTyKe 110 CBUM PelIeBAaHTHUM MUTAMHMA.





