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BUJTAHC CTAHA

Ha aaH 31.12.2022. roauHe
- ¥ XWibagaMa axHapa -

Hanac
n Ha HHA
Ipyna payyHa, pawyH Mmo3nLHIA aA0N Hangomena bpa) peTiapHa ranl
Tewyha rogwna
Kpajie cTake Mover o crame
‘ 0. 0L01.20 .
l] 1 2 3 4 5 6 7
AKTHBA
A ¥TIKCAHW A HEYTUTAREHH
5] 0oL
KAMATAN e
B, CTA/IHA HMOBHHA (0003 + 0009 | .,
+ 0017 + U018 + 0028) 3070 463 3.064,743
ol 1. HEMATCPLIATHA AMOIUHA (0004 ¢ |00
Q005 + 0005 + GOO7 + 0008 #2217 82710
.
010 1 ¥Ynaraiea y paisdj iz
2 HOonugckie, NaTCHTH, MMUEHUS, potHe
011, 012 w014 W yCIYHE MAPKE, CodiTEen W oClana ooas B2,217 42 710
HEMATEPHMIHE HMOBNHA
013 3. Mwngun e
4, HEMaTopWIANHE WHMoBWHE Y3I8Ta ¥
015 m0Ls JIMZMHT 1 HeMATEEW]ANHE MMUBWHA Y ooo7
AETIEMK
017 5, ADAMCH 33 1EMATEPWIANHY HMODWI Y ooog
1L HEKPETHWHE, NOCTPCHEHA W
2 DPEMA (0010 + 0011 + 0012 + 0013 ¢ (0009 5 2.084 042 2237834
0g14 - 0015 + 00L6)
020, 021 n D22 L 3emMmudLiTe ¥ rpafesrnckd objedTy 0ol 1316430 {242,765
023 2, Mocipojemsa W onpeMa (L 548 114 703406
024 3 WHBECTHUMOHT HEERETIIMHE goLz i 219 408 291 663
4 HBKPCTIMNE, MIXTHRUEH W ONEM
H25 027 ¥ICTH Y AIMINHE K HEKPETHWHE, 0013
NOCTRG)EtEd ¥ OIPEME Y MPUNpCHK
5. CCTane |IERPETHIHE, NOCTPOIZHA W
026 W 026 CIPOME B ydraka Ha TyhwM ool4 3 o
HOKPETHHNGMG, NOCTRO]CHsMME 1 N2ENW
024 {aeo) b, Acakiti 33 HeKDeTHIHE, IGETRUJERa 1 | o) o
QNEMY ¥ JEMBA 4 0
029 (a2 7 AG@NCH 33 HEKPETHAHE, NCCTRD)EHs W uols
ONPEMY ¥ BHOCTPEHCTEY
03 I BHMOACLUKE CPEACTBA 0ol? 0 u
I Y TOPOMHIA @Al AHCWICKKN
MAACHAHK 1 Sy FCPO4YHA
D4 uds NOTPAAMBAHS (0018 + Q020 + 0021 + (0012 504 204 744 193
G022 + 0023 + 0024 + 0025 + 0026 +
QU273




H3HoC

MperxogHa rogMHa

[pyna pauyHa, paduyH NO3NLKIA AQN Hanowmena Gpo]
Tekyhia rogwsa -
Kpajie cTat-a MoveTHoe Crame
20__. 01.01.20__.
1 2 3 4 5 6 ?
1 Yuawha ¥y HENWTENY NPEBHKE MU
090 {4207, 041 (rood v 042 {gew) {cuM y<elwha ¥ KanwTtany roja ce 6019 7 563 1312
BpaaHyjy MeToiom yuewha}
T 2 ¥yeuha y KBNWT2NY KCJA CE BRenliy]yY
040 (pec), 041 {aea), 042 (nog) Vet am G miba Q020 P 495 898 734,503
2 Iy rOpoHIN MAZIHAHKM. HATHHHOH,
oy ZATACHAM M QCTAMHM NIOHEIFHAR Uk Ma 0021
043, D50 {acer i 3L fas) M DyropoqlIa NUTPakWESeE O/ THX MdUa
¥ MR
4 AyrupouHA NNSCMEAU MUTHHHGM,
044, 630 (A203, 051 [500) SABACHUM W OCTAMM NOBCIMHMM NHMA | 1os
W AYTOPOMHD MOTRRNARAI-R OF, THX Akl
¥ MHOCTERNCTOY
045 (geo) 1 053 (60) 5 Ly! 0pOsHW IBCMEHA [ARTH KPCAUTH W o023
Ad]MOBM] ¥ 3EMEN
045 (e} 1 053 {a20) G A¥TOPCUHK MNACHAHA (30TH KPCOUTH |1 0024
44]MOBK] ¥ MHOCTPEHCTEY
7 JYTOROGHA M1 13HOKICKS YNararsa
45141 (xapTH]E 1A BREAHOCTH KOje oo apannyiy | 0025
NC AMOPTHAUBAHO] HPEOHOC M}
M7 E OTiynsCcHE CONCTOGHE aKLWIE ¢ oz
OTHYMMLCHAY CONCTRZHM Y™
0 GoTand gyrcpodis Guiaicuickn
(48, 052, 054, 055 1 056 NABCMIHA W OCTANa (yTopaqra og27 7753 £.484
NOTIXAUIE1 L
" ¥, AYTOPOYHA AKTHBHA BPEMEHCKA
# ooze
#2000, Gl st PA3PAHMUEHLA
283 B, OQOMEHA NOPECKA CPEQCTBA | 0029 0 o
. OEPTHA HMMOBHMHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ ety 202113 261 085
0058)
1 ZANWXE (G032 + 0033 + 0034 + 0035
Krnaca 1, oovM rEYTE padyHd 14 + 0036} ( vay | B 58.800 90 320
0 L MaTtcpWian, pRIERLIM GERGOW, anaT k 0032
CHTaH HHBEHTap 50,428 a7 702
2. HCooBpucHa NpoMIGoOHst ¥ roToaW
Wni2 NPOHIBOIM ! 3188 1045
i2 3 Poba 034
4 TMnahciiv anakcd 33 Ian1xe 1 YOIIYTE Y
150y 152 W 154 S Quis 184 433
151, 153 v 155 2 MNaMaHA NaHCKH 33 JaNUXe W yCyre y o036
WHDCTANCTIY
4 II, CTANHA MMOBMHA KQJA CE APKKA 0037
3A NPOOAIY W MPECTAHAK MOCNDBARS
11T QOTPAXWMBAHA NO OCHOBY
2 MPOAAIE (0039 + 0040 + 0041 + D042 | 0038 g LG 345 116 209
+ 0043)
20 1 N parnBdred Of kYNAU3 Y 3EMmhM 0o3s 84.001 99 800
2 NoTpouBara O Ky Naua
205 o 9755 12,703

VHOCTPEHCTY




Wanoc

MNMperxoaua ronyHa

Fpyna pauyua, payyH NG3IULNIA ADN HanoHesa bpoj
Texyha rognHa
Kpajie crarme MOYETHE CTabe
20 010120
1 2 3 3 ] ] 7
200 1 202 3 MNoTpaxuearsa ¢ MATHHHON, 3AEHCHEN 0041
W CCTAMMK NOBEIAHWE MLUA ¥ JEMILN S 590 3,604
A NoTpEm B Hed OF MATHHMHOT, JEEMLHAX
201w 200 W OCTANME NOBEIAHIE JIHUS Y 02
MHOCTPEHCTBY
206 e (}L‘FIEHE'I'IEITDE)KHBBH:E no oCHOEY 03
npopaje
iV QCTANA KPATKOPOYHA
2zt MOTPAKMBARA (0045 + oe + uoa7) |+ 11870 2221
21,22 00uM 223 0 224, 0 27 1 Ocrana NoTpasMasbha 004s 11832 2182
173 2 MoTpaswueansa 328 eMwe nnahen nopes 3048
HE AobOHTaR
3, MaTpamKeatsa NQ CoHapy
229 NEENAAREHHE DCTaNKy NopeE3a W o4g7 38 38
anpyuNnca
Y, KPATKOPOUHH OUHAHCHICKN
23 NNACMAHM (0049 + 0050 + 0051 + 00448 9 1 u
0052 4 0053 + 0054 + 0055 + 0056)
230 1, Kpa rKupouHe KPeauim W iackany - 0o
MATHYHD Wl 3aBMCHA NPABHE Auua 0 Q
331 2. KpaTkopoMHy KPE0MTH ¥ NNACHEHH - 0050
0CTana NoEcaaHa IMUA
232, 234 (pea) 3 KPaTHOROYI W KPSOHTH, 23]MO0H 4 aos1
MNNACMEHK Y ICMILK
233, 234 (nea) 4, KpaTkopoUHK KPE/MTH, 3aJMOTH 1 052
NAZCMBHM ¥ HHOCTPAHCTEY
235 5 Xderue 1 BREgHICTH KL]_]E e 0053
BPEAAYY N0 SMOATHI0EENA] BEEHOUTH
B DUHDHCHICKR CRGCTER KOla CF
235 (geq) apenHy]y No diep EpeaocTd Kped Bunac | G054
yYonexa
337 7. UreyrubEHE CONCTEEHE aKUME W 0055
GTHYTLBEHM CONCTOENKA YAERM
236 (aea), 239 1 239 8 0cTany KpaTkopoHHK MHIHCKICKH 0056
NgEMaNH g 0
Y1 [OTOBMHA M TOTOBUHCKM
4
5 EKBHMBAJIEHTH oy 23 524 44 B39
VII KPATKOPOHHA AKTHBHA i
28 3 288 0058
N EPEMEHCKA PASTPAHIUEbA 9 4.273 7.495
- YK¥NHA AKTHAA = MOCNOBHA
HAMOEBWHA (G001 + DOOZ + Q029 + 0055 3.272.576 3325828
o0p3o}
8 K, BAHEMJIAHCHA AKTHMBA goso| |, 2.511 B42 3 850,173
NMACHEA
A, KANWATAR {0402 + 0403 + 0404 +
0405 + 0406 ~ 0407 + 0408 + 0411 | 0401 0 i)
-0412) =D
30, ocum 306 I OCHOBHK KAMWTARN Qu02 1 406 612 1,406 612
31 IL ¥TIMCAHH A HEYTINAREHN KANWTAN (0403




2EDT]
i NperxogHa regyia
Fpyna pavyywa, pauyH NO3IKLHIA Aon HanoHera Spej RETX0Q A
Tewyha roguHa
Kpajwe crarse MOYETHE CTame
20 . 01.01.20__.
1 2 3 4 5 L] 7
= 106 111 EMUCHOHA MPEMIAIA 040
32 [V, PESEFEE Q405
Y. MO3UTMEHE PEBAMCQRAIALMOHE
PEIEFRE M HEPEANWIOBAHWM ACEMLM
;| 43 33F,332,
= n;;ga):;: C;;;WHI;Z“;H;B? - T QCHOEBY GAHAHTAICKHK 0406 738,582 736 636
Lo ! CPEACTABRA M APYTHMX KOMNOHEHRTH
QCTAMOC CBEQRYXBATHOT PESY/TTATA
VI HEPEATISORARH MYEHLIA RO
nylOsHd CANAG patiyka 331, 337, 333, | OCHOBY OWHAHCHICKWMX CPEACTARA K 0407
334, 135, 336w 337 APYTHx KOMMOHEHTK QCTANOrD 74
CBEOBYXBATHOM FEIYATATA
VI HEPACTIOPEGENM AQBUTAK (0409
3 + 1) 0A08 6E9 669
340 1, Hepacnopofe v AnGHTaK pdrk)as ga0a s
OAMH
3L 2. HepacnopeficHH apbuTak Texyfe Ba1t -
FOMHE
VIIT YMEURE BES TIFAEA KOHTPONE 0411
a5 IX MYEWTAK (0113 + [(M14} L2 5005 794 4,537 485
350 L, TyBMTdK PAHWjNX rOgHE 0413 4537 485 3,892 187
351 2 Tyfurak rexyhe roavHe MLﬂl: 468 308 655 298
E. A¥MOPOYHA PESEPBMCAHLA U
AYToPOYHE OBABEIE {0416 + 0420 |0415 113,726 193,310
+ 0428}
an I, Q¥MOPOYHA PEJEPBUCAHA 0416
(0417+04 L8409} 11 42 870 43,333
- 1, Pelppediarsd 33 HBKHRAS M ARYTE
0417 :
9 Beviediumie JanocieHmns 16782 16.546
400 2, Peappercars 33 TROWKOBC ¥ 0418
rapaHTHOM poky
40, coum A0 1 404 3, OCTana OyropoiHa PEECpENCatER Q4190 96 087 26,787
m II MYIOPOMHE OBABEIE (0421 + D422 0420
+ [(MZ3 + 0424 + (425 + 0426 + (427) 70.855 149.977
a0 ) ODAREEE KOE 0B MOTY KOHBEPTUBA MM ¥ a1
w@anyTan
L Oyropounmn Kped T M ocTane
411 (aca) M 112 (geo) AYFOpOYHC COUDCAE NPoMa MATHUHOM, 0422
ZAANCHAM W QCTANMM NUBEAAHNE MHLMME
¥ JEMIEA
3 AyropoUHn KpeauTH ¥ ocTans
L1 (aet) w412 (neq) AYrOpouHE 0538636 MPeMA MATHUHOM, 0433
JAMACHHM W ETATHH NOBESIHAM NALKFS
¥ MHOCTRDIICTGY
4, JyropotiHK KpeauTH, JMaEH |
424 g
HAWALE frco) CHRBE3Ee N0 JCHOBY NMMAHHM ¥ 3CMILH 14 70856 149 477
¥ ﬂerpOHHH KREaATA, EBJMOHH L
415 w416 (nen) oOEBEIE MU UCHOEY W3MHTA ¥ 0425
'MHClI:I.'pEHI:H:WI
413 6. 06aBE38 N0 GMUTOBAMAM XADTHIAME 04 |0\
BPRHOCTH




Hanoc

Nperxogxa rognHa

Tpyna payyHa, pavyyH no3nLHIA AQN Hanawmena bpa)
Texyha roauHa -
Kpajiee crarme MoyeTHo CTale
20 01.01.20 .
1 2 3 4 5 a 7
419 7. Octane pyropodke chases 27
1L N¥YMOPOYHA NACKMEHA BPEMEHCKA
49 [7eo), DCHM 4594 1 495 [nroy PP PAHIMEHA W26
495 B. CANTOMEHE NOPECKE OBABESE 25 197,766 216 609
F. BYTOPQUHM OZ/TOMEHN =
0430
4353 (neo} [PMXOAY H NPUMLEHE ACHALIMIE
. KPATKOPOYHA PESEPBHCAH:A W
KPATKOPOUYHE OBABESE (0432 + 0431
0433 + 0441 + 0432 + 0448 + 0453 5,821 087 LN vl
+ 0454)
467 L KPATKOPOMHA PESEPBMCAHA 32 133 274
I, KPATHOPOYHE @HAHCHICKE
42, oorm 427 DEARBEZE (134 + 0435 + 0436 + (437 [ 0433 1 365,602 1228,512
+ (F38 + D419 + 0440}
L. DGapese no GCHOBY KPEONTE NPEmM3
420 {aco) v 421 {geo) MATAYHDM, SdBACHAM W OCTaAHM 0424
I'I.UH&'ICIHHM THUMMA ¥ HEMIbE
2, DBaEese 10 OCHORY KPEquTa NpeHa
420 (noe) v 421 (geo) MATAYHUM, JABMERAM W OCTd) MM ISk
NOBESAHHM JMLAME ¥ WHOCI PEHE | BY
122 (nea), 424 {nev}, 425 (pec), 1429 |1 OGapaze no 0CHCEY KPELWTA M 33)M083 0436
(pea) 08 MMUE KOja Hucy aoMahe GaHee
427 (peo), 424 (pea), 425 (1ec) « 429 |4 OBIBOIE N0 OCHDBY KPOOMTE O 0417
(aeo} AoMaTivg aHzka 1.164.161 1 02,425
443, 120 (o), 435 {geo) w 420 fuzg) |- KPEIWTH, 3ajioni 4 ofianese w3 ™38
o ‘ a WHOCTPEHCTER 201 641 202,087
426 . 06ENEIE NO KPATKGPOUHKM Xa0THjaME G43u
0] BPEAFOCTH
428 7 00apeac No OCHOEY guHaHTH]THX 0
AEpHOATE
[11. MPUMJ/BEHK ABAHCH, HENDINTH K
Al KAYLKIE 2l 17 2706 325l
IV OBABESE M3 MOCNOBAHA (0443 +
R0 0444 + 0445 + 0446 + 0447 + 04a8) | 2| 17 2034.229 1912901
1 OBapele npesas A0CABIHMMA -
431 » 433 MATHYHA, SaBMCHA NOREHA IMUE v aciana | 443 50 169
NO4E34HY NALA ¥ 3EFIBH
2 DGaocac npesa Aofiaarsaqnma -
432 n 424 MATHH118, 3B8BMCHE NEABHA NMUA W ncTand | 444
NOGENF NS NKLUa ¥ MO0 PAHG BY
& 4 Obapese npemMa gofaemaunmg y
3 aerrei L] 1,887,250 1761850
1, Ghancie npemMa Aedansadnma y
2 PHOCTPRNCTOY s 17 146,920 15G.782
|
439 (pec’ 5. ODAnEIE No MeHMLEMa a7
439 (aco) 6, Ucrane ofasese 13 NoCnoBaha 0448
- ” ¥ OCTANE KPATKROPOUHE OBABESE
AhaclE Rt 187 A7 e (0450 + D451 + 0452} ans] ISP 2,403 438 2.148.404




Haroc
[pyna pavyHa, pauys NO3HLMIA AON|  Hangmena fipoj MpaTXoRHA FOAMHA
Tekyha roguHa
Kpajre crane MouerHo cTame
20_. 0L0120_ .
1 2 3 4 3 & 7
44, 45 1 46 Do 467 1. GeTane kpaTropouHe ciagezs 50 1 98E 554 1 782 565
2 OCbasele nu DCHOEY NOPEsa Ha AGA2TY %
0451
e beAALL BPBAHUCT W G a/MK JEHHA NEMEO0E 18 414.784 eaHY
|
aBL 3 DGAREEE N0 CCHOOY NOPEsa Ha 0452
AiWTaK
Y1, CBARERE MO QCHOBY CPEACTABRA
437 HAMEHEHKX NPOSAIW M CPEACTARA 0453
MACNABAHLA KOIE IE OE¥CTABLEHO
YII KPATKOPOMHA NACHEHA i
) 0454 -
ABLes] a0 BPEMEHCKA PASTRAHMERDA 19 14 569 15833
B. [YBHTAK MIHAR BWCHHE
HAMWATANA (0415 + 0429 + 0430 +
0431 - D059) = 0 = (D407 + 0412~ | (55 2 860,005 363,268
0402 - 0403 - 0404 - 0405 - 0406 -
0408 - 0411} =0
E- FK¥NTHA NMACHBA (0401 + 0415 + 56
0429 + 0430 + 0431 - D455} 3372578 3325 E28
] A BAHEHNAHCHA NACHEBA W57 1 2911842 2850173
Y
Lada 20 roauHe -/{/ a:{“
2" kr
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Ceauwre BEOTPAA {CTAPH FPAZL), LETWMHCKA 1

BUJTAHC YCIEXA

3a nepuog oa 01.01.2022. ao 31.12.2022. roavHe

- ¥ Xvbafama guHapa -

Fpyna pa.wyHa, pauyd noznLKIA Hanomexna Spoj
I Tewyha roguHa MperxopHa rogrHa
— —
1 2 3 4 5 6
A, NOCNOBHH NPMXGAM (1002 + 1005 + 1008 + 1001
1000 - 1010 + 1011 + 1012) 671,042 607,086
al T MPUECUKW O NPOAAIE PORE (1003 + 1004) 1002 13.518 10353
GO0, G021 604 1 psxcan 04 NPOAAIE POBe 118 AoMAREM TOHRMWTY 1003 13,518 10353
G3L, BO3 1 605 2 1p1x00H 0a NPOSEIE POBa Ha MHOTTPAHOM TEMAWTY | LU0
bi I MPAXCAKM O NPSTAIE MPOWIBOAA H YTIYTA 1005
(10G6 + 1007) 612,421 543,568
L Mprxoan o NPcaalk: mpoudsoia W yonyra Ha
7 ]
610, 612 1 &1 Aomahien 1 prHLTY 1006 503,105 539,047
2 Mpuxoul ea r1|:|_cna)c NOUINAAE W yCIYIE HE
G1L, G13n 615 MADET Pa0M TPRHLITY 1oz 9,316 9621
62 IIL MPUX0AW Of AKTUBMPAHA YUHUHAKA W POBE 1008 3.271
&30 I¥ NOBERAHE RPEAHOICTH IAAMKA HEAGBPLLEHMA 1009
W MGTOCKX NPCHMAEC1A 1142
631 W CMAlEHSE BFEAHDCTH 3anuXa HEQOEPLLEHKX W 1010
rOTARMX MFOMZECOA 878
R V1. OCTAMK NOCNCEHK NPWA0OM 101l 11871 9220
& YI1 MPUNOAA 0 YCOKNARWBAHA BPESHOCTL
B8, oo GE3, 585 M 688 | o GUMHE (OCHM EVIHAHCHICKE) 10 28,858 38 821
= 5. TIOC/IOBHY PACXOAM {1014 + 1015 + 1016 + | o
1020 + 1021 + 1022 + 1023 + 1024) 1053.753 EYE 215
50 Il. HaBAEHA BPEOHOCT NPOLATE POBE 1014 12611 g473
51 II TPOLIKOBW MATEPMIAMNA, TOPHBA M EHEPTWIE 1015 464 826 408 025
52 1L TPOLWKOEW 38PATA, HAKIHADA 3APADA 1 OCTANK 1016
) FMHHK PACECAM {1017 + 1018 + 1015} 293.723 311211
520 1. TpolKGEH 2003713 W HEKHaa3 3apana 1017 212 341 273,245
2. TROWKSEA FOPERA W ROMPHHOC 113 1apans 1
a2 HEKHAS SEpana #eld 34 517 37,409
52 ok 520 m 521 3 OCTans MMuH pECAOaM H HaKHEaC 1ole 46 855 50,453
Lan IV, TROLWKOBK AMOPTH2ALIMIE 1020 183060 54350
- == . V. PACNOOM OF YCKAABMBAMA BPEAROCTH
2 5
3B ot 363, 585 1 556 | nBUHE (OCYM OHHAHCUICKE) st 0
L3 I\l"l. TROWKDBK NPOW3BOAHNK YCNYTA 1022 52215 45 980
54, otns 540 VIL TROLUKOEM PEIEPBHCAHA 1023 5 456
L1 VIIT HEMATEFMIANHKA TPOLKOBK 1024 44 B62Z 45 137




Hanoc

FpYNa payyHa, paduyH MO3NLUIA aomn, HanomeHa Spoj =
Tewyha rognHa MpeTxoaHa rogHHa
1 2 1 a 5 6
B. NOCNOBHH AOBMTAK (1001 - 1013) = 0 1025 i 5
[ I IDCNOBHM MYBMTAK (1013 - 1001) = 0 1026 SRaG S
F. SUHAHCWICKN MPUXOQM {1026 + 1029 + |, ..o
1030 + 1031} 3400 306
. PMHAHCHICKM MPMXGAM 13 BAHOCA CA
660 1 G61 MATHLHMM, 3ABMCHMM U OCTAMAM NOBEIAHAM | 1028
ity
657 11, PUAOM O KAMATA 1029 -
- " 101, NOBMTUDHE KyOCHE PAIMAKE W O3WTUEHM
SET e EQEK MW BATTYTHE KNAY3YNIE LE 3347 a0
£65 1 659 Iv. OCTATM GHHARCHICKM MPHKOGA 1031 s | -~
|
. OHAHCHICKM PACKOAM (1023 + 1034+ [;05
1035 + 1036) 225 874 245,170
I OMHAHCYICKH PACKGAM M3 GHIHOTA CA
560 1 561 MATUUHHM, SABACHMM M OCTATWM NOBE3AHMM | 103
ML
- 552 11, PACXOLIM KAMATA 1034 r— ——
1L HETATMREE KYPCHE PAITMKE M HETATHBHM
5
A0 EQEKTH BATYTHE KAYIYNE 1055 213 228
565 56 IV, QCTAAM GHHAHCYICKH PACXOM 1036 i
E. ACENTAK K3 OMHAHCHPAHA (1027 - 1032} & i
1097
o 0 0
K. FYBUTAK M3 OUHAHCHPAHA (1032 ~ 1027) 2| | o
o - 323 474 244,864
[, IPMXOAH DA YCKNABHBAMLA BPEAHOCTH
697,655 636 | @HHAHCHICKE MMOBHHE KOJA CEMCKAIVIE | 1039 161385
10 GEP BPEQHOCTW KPO3 EWNAHC YCTIEXA
M. PACXOAN Of} YCKNATHBAF:A BPEAHOCTH
583, 585 1 566 ©UHAHCMICKE MMOBHHE KOJA CE MCKASYIE | 1040 .
110 ®EP BREAHOCTH KPGI EMAAKC YCNEXA :
67 3. 0CTANM [PHXOAN 1ML T s
57 K. OCTAMN PACXOAN 1042 - Zod
71 YHYTHH NPVXOAV (1001 + 1027 + 1039 + | 0.0
1041) 339,368 617,124
| b YKYTIHA PACXOAN (1013 + 1032 + 1040+ |, .,
1042) 1326 757 L 167 ok
M. JOBMTAK M3 PEAORHON MOCAOBAHA NPE |,
DNOPEIMBAHA (1043 - 1044) = 0 0 o
H. YBUTAK W3 PEAOBHOT NOCIOBARANPE |, 40
OMOPEIMBAHSA (1044 - 1043) = 0 487 384 549,852
|
Ho. NO3UTMBAH HETO EDEKAT HA PE3YNTAT N0
OCHOBY GOEHTKA NOCNOBAHA KOIE CE
5959 QBYCTAB/LA, NPOMEHA PAYYHOBOACTBEHHX | 1047 230
MONMTHKA M MCTIPABKH MPELLIAKA W3
PAHMINX NMERHOLA
. HEFATHBAH HETD EOEKAT HA PE3YITTAT 110
DCHOBY MYEHTKA MOCIOBAHA KOIE CE
50- 69 OBYCTARSLA, MPOMEHA PAUYHOBOACTBEHMX | 1048 oy
NONMTHKA M MCTIPABKM MPEWAKA U3
PAHWINX NEPHORA
M. JOBMTAK ITPE GNOPESMBANA (1045 - 1046 + | 10
1047 - 1048) 2 0 o b
1




Manog
Fpyna pauyna, pauyH nasxnunia Aon Hanomena bpoj
Texyha roguda MperxogHa roguHa
1 2 3 4 5 6
P. FYBWTAK MPE ONMOPEINBAHA (1046 - 1045 + 1050
1048 - 1047) =0 487,150 552926
€. MCPE3 HA AOBWTAK
721 I NOPECKW PACXOA NEPUOAA 1051
722 ayr canac 1L OANCHEHH NOPECKY PACKOOM NEPMOOA 1052 102372
722 NoT canaa OI GANCEKEHW MOPECKA NPWXOAKM NEPMOAA 1053 18 B41
T. HCNAAREHA MUYHA NPHMAA
72 1054
2 nocriogABLA
i, HETD AOEWTAK {1049 - 1050 -1051 - 1052 + 1055
1053 - 1054} = 0 o ]
¥. HETO INYBMTAK (1050 - 1049 + 1051 + 1052 - 1056
1053 + 1054) =0 468 309 655 298
1 HETO AOBMTAK KDIM MPMNALA YHELITIMMA BE3 1057
MPAEA KOHTRONL
1L HETG AOGHTAK KOJK TPHMOALA MATHHHGM 1058
MPAEHOM NHLY
II1. HETO TYEWTAK KOIW NPUNAJA YHELURMMA BE2 1059
NPABA KOHTPDNE
IV, HETO MYBMTAIK KOJW NPUNATDA MATHHHDM 1060
NEABHOM ALY
W 3APAOA MO AKLMIN
1 OcHoBvHa 3apaga no akUMiW 1oal
2 ¥MareHa [poanoHea) 3apana no akuem LoG2
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Nonywapa MPasHo mMUe - NPERYIeTHIR

MarsyHm Gpo) 07021747 tLUuqua fenatHocT 5813 } MWE 100002524

Hazue POLITIMA - AKCIONARSKO DRUSTVD ZA NOVINSKO-TZDAVACKU I GRAFICKU DELATNOST BEOGRAD

Ceqnure BEOCPAJ, (CTAPH FPAL), UETHHCHA 1

N3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepuog of 01.01.2022. go 31.12.2022, ropnHe

- Y XWbafaMa guHapa -

Haxoc
Mpyna payyHa, pauyH NO3INULIATA AQn Hangmena Gpaj
Texyha roguHa NpeTxopxa roguua
1 2 3 4 5 6
e A, HETO PEIYATAT M3 NOCAOBAHA

I HETO ACEMTAK (ADN 1055} 2001
II AETO MyEM CAK (ADN LO35) 2002 468 309 655 298
B. OCTANA CBEOE¥XBATHH ADBNTAK K
TYEMTAK
a) Crabxe Koje Hefie GHTH pernacHdUroBaHe ¥
BWnaHc ycnexa y byayhuM nepHoguMa
L. NpeMCHe CERINAPUADLMIE HEMITEIRIANNHS KMOTKNE,
HEKDETHWEE, NGCTOJEH.E 1 ONpeme

330
a) inu=fia ke PeBAnOpEMIELMOHEN PRIepEn 2003 57683 673,951
€} CMatheHe PEBANOPHM3ALMOHWY PEIEOBH 2004 07 659
2 PKTYALCKM QCTALM WNH MYEMITA N GCHIONY NNIHORD
AedIMHHCEHNE NBAMAHD

131
a) aofuuu 2005 7711 738
G) ryGruLm9 2006
3 Aofuys 1y ryBu e no nchany yIosa y 0cTanom
CREORYXNATIIOM ALEMTEY MTd BTy NpWOoyser i
ApyTaRa

333
a) poduum 2007
6] ryGuun 2008
§) Crasxe Hoje HamHapHo MOy GUTH
pewnacidgp ¥B yomexa y 6yayh
nepHogMMa
1. AcGnuM Kan ryBRLM No OCHORY YAAr2ILE Y BNac MY KE
MIICTAYMERITE HANKTAS

332
a) hobhuu 2009
6] ryGuum 2010
2, A0GEnun M ryBUUK 10 BER0BY NPEPaNYHE
(e HANICHICKMK MOBEEUTA|d MHOTTREHUT NI DB Hd

34 a} posuuym 011
) 1 yonum 2012




HaHoo
rpyna payyHa, pauyH NoO3nuLIKIA Aon HanomeHa Spoj
Texyha roguna Mperxoana rggrsa
1 2 a q 5 6

3 J0GHUM 0Kl MyBMLH O MACTRYMEHETS S3WTHIE HETD
¥raralua ¥ HHCCTPEHT NohoBaHe

23 a) noGuL 2013
B} ryBuim 2014
4 OoBug vk reBnge No DCHOEY KMHLPy=EHETa
FNIUTHTE DH3RKE (NELWHTE] HUBHEHUT FOKA

78 4) BOGHLK 015
G} rySuun 2016
5. J2Gnaw K ryGMUe NO OCHODY XapTHIE O BREATIOCTH
KOS S8 BReHy)Y No GICP BRCIOCTH koI GrTanu
YiyMaH pozyaTat

137
a) ao6uiE J0L7
G ryCim 2018 64y 437
1 GCTANK GPYTO CBLOLYXBATHM [IORWTAK (203 -~
2005 + 2007 + 2009 v 2001 + 2013 + 2015 + 2017} - 2019
(2004 + 2006 + 2005 + 2010 + 20L2 + 2014 + 2G16 + 9518 B0, 715
018 =0
11 DCTAMTH BRYTO CBEQBYXBATHW I ¥YEWITAK {2004 +
2006 + 20G8 + 2010 + 2012 + 2014 + 2016 + 2016} - 2020
{2007 + 2005 + 2007 + 2009 + 20|11 + 2013 + 2015 +
20171 =0
T QINEIKEHKW MOPECKK RACXOS ;—I; 5&‘1 AN 2021
CHEQEYXEATHW BOBMTAR WA MYEUMTAK NECFKUOOA
IV, OAJIOEHK NOPECKK NPHXOL HA GCTANK 2072
CBEOBYNBATHH BOBMTAK MMM MYEHTAK NEPUDLA
¥ HETO OCTASY CBEOGYXBATI M OOBWTAK (2049 - 2023
2020- 2021 4 2022) =0 9.518 580.744
WL HETO DC1ANWN CEEOBYEBATI M MYDUTAK (2020 - 1024
2019 4+ 202] - 2022y =2 0
B. YK¥TIAH HETQ CBEOBYXBATHW PEIYATAT
FEPHOOA
1 ¥K¥MAH HETO CEBEDEYXBATHM JOGHTAK (2001 - 2025
2002 4 2023 - 2024} = O 25,450
II ¥K¥TMAH HETO CEEQOBYXBATHI MYBMTAK (2002~ 2026
2001 + 2029 - 2023) =2 0 458 721
I. ¥K¥MAH HETO CBEQOBYXBATHH IOEBHTAK HTA
IYEMTAK (2029 + 2029) = ACMN 2025 = 0 wnn 2027
ADET 2026 > 0
1, NpUNCEH MATHYHOM NPREHCM ALY 2028
2 Npunacad yaewhiMa 583 Npasa KoHTRoS 2025

¥
LaHa 20 TOAMHE

OCpazay NponHcad NPRaanHAKDM O CANEAHHA i QOpMn n02a3a0d (BMHAHOHICKME WIH2UNa)a W CEADAWHN W GCpHA COpacua CTETHCTULUKDT WARSIITAJE 23 NIHAREAHE JIPYLUTASE, n'm N rpegrse T
[ CaymbeH rnackui PCT Gp. 8970203




flonyibaBa NpasHe ANLE - NPEYISTHAR

MatimuHe Gpoj 07021247 lLUudea DEMETHOCTH SBL3

|Mv6 100002524

|{a218 POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU T GRAFICKU DELATNOST BEOGRAD

Cennwte BEOrPAL (CTAPH MPAMT), UETHMHCHA 1

N3BELLITAJ O TOKOBUMA TOTOBWHE

vy neprogy og 01.01.2022. go 31.12.2022. reaune

- Y XieagaMa AuHapa -

Hanoo
Na3vynia ACn
Texyha rogmHa MNperxoana roguHa
1 2 3 4
A TOKOBH NOTOBMHE M3 NOCNOBHAX AKTUBHOCTH |
1 MPHAE FOTOEMHE M3 NOCACEHWE aKTHRHGETY (L na 4) 3001 728 535 €54 161
|. TIROAA)E M NPMMILEIA 0AHDH ¥ JEMEA 3002 T 714 971 G45 743
2 lpoaa)a v nprMseHn SEaHCH ¥ HHOCTRaHCTEY o 3003 T o 12,503 . 72509
3 MNpuMLeHE KBHETE #3 NOCNI0BHKY aKTHEHOCTH = — 004 - a1
4 QCTan NPANWBN M3 PELOEHOM MOCRCBgHa 3005 1051 1137
—

II OANHEN MOTOBMHE M3 NOCNOEHHN aKkTHBEHDCTH (1 1o B) 3606 910797 766 SR1
1 HznnaTe AolanLa4-4Ma U GaTH a0a oy ¥ JCMILM 07 54} 932 495 732
2 MehAaTe gobBas badiMa M LaTH JHdHH ¥ MHOCTRaHCTHEY 3008 1t 044 t 486
3 3apane, HIKHAIE 3APANS M GCTAMH YN PACKIH 3009 249 63 355 863
4 Tnahee KaHATE ¥ 3eHmKI DL
5, Mriafieig KaMaTE y WICCTRAHCTEY o i
6, TIopea Ha AoGHTaK imsz
7 0pAqon No OCHGBY DCTAMAMX JABRME NPAXCHE =—— = 3013 5064 3000
8, Ocians oanuen 13 NoCI0EHNK SRTHEHICTA a0Ld i T ) a
1. HETO NPHKB MOTOBKHE M3 NOTTHEHHN aKTHEHOCTY (1 - 1T} 3015
IV HeTo 0NMB MOTORMHE M3 NOCNGEHMX AKTHEHOCTH (11 - T) — 05 52,202 113 BOO
B TOKOBH FOTOBMHE W3 AKTHBHOCTH MHBECTHPAM:A b o
1 TPUAMEH FOTORKHE H3 AKTWEHOCTH MHBeCTHPaIea (1 ao 5) 3017 14623 985
1. Npenan akuMia v yena 0.8
2, [lpcaa)a HeMaTEpH]ande MHUBMHE, HERPETHNHAE, MOTTROIEHE, LHPEME 1 aole
Bronuwkms CpencTass 1523 il
3 CCTAnM fHIHCHICKM NNJLMAHK 020
4. [TpMMIBEHE KAMATE W3 AKTIEHOCHI MHBECTHREE 3021
5 [prrmeene quengenos I Jo2z
IT Onnued TOMBMHE M3 BKTMEHOCTH MHBECTHPSHA (1 A0 3) 3023
L. KynosaHa aklUma u yaena a02d |
2. KYNOBMHA HEMATEPAJANHE MMOBIIHE, HEXBETHRHA, NOCTPOISHS, DNPSHE 4 3075 .
GHGRGIURMY CreArTaca |




Hangc
Moanuwja Aon =
Tewyha rogHHa NMpeTxoaHa roguHa
1 2 2 ——
3 0ctank duHBHCKICKK NN3cHaHK 3026
10T, HETG NRMRMD TOTOBMHE M SKTUWEHOTA MiBerTupana - 11, — 3027 1573 386
IV HeTo 0AAHB MOTORMHE M3 AKTMBHOCTH WHBeCTHRaHA (I - 1) 1028
B TOKOB¥ NOTOBVHE M3 AKTWHHOCTH ®MHAHCHPAHA
1 TIPHAMBA MOTOBUHE HA AKTMBHOCTH GuHaHCHpaksa {1 ga 7) 3029 59000 110,000
1 ¥Yoehar CCHOBHOT K2NMTaNa 3030
2 [yropoYHK KREaMTH ¥ 3EMIBRH a03L 53000 110,000
3 MyTOpOYHK KDSAKTH ¥ MHOCTPRHCTEY I 032
4 KpaikOpouaW KREanTH ¥ 3EMIEH an33
4 KPamRopouHW KREQWTH ¥ MHOCTR3HCTEY 3034 l
6 Ocmanc ayroposse obapcad 3035
7 OCTanc KpRTKOpOYHE 0BaBCIC o 638
11 DAAcK rOToGHHE M3 BKTHEHDCTH (hHaNoMPEkea (L oo 8) 037 557 821
1, OTEYN COMNCIBEMAX dRUME M ¥aena 3038
2. [J¥rOpoqHW KPEDHTH ¥ JEMLH 3039
3 [¥ropodHK RpEUTH Y MhUCTRAHCTEY a0en
4 KpaTHCRoHHM KPEOHTH ¥ 38MbM 4| cq7 ‘ 522
5 KpaTROpPOUHM KREMTH ¥ MHOSTRaHCTEY 242
& OcTane ofape3e Mz
7. DHHAHCJCKED Mel3HT 2014
9 Hennahene arengenas | 3045
1IL. HETD NPMAKE MOTOBWMHE M2 BKTHEHOCTH thuHaHCKparka (T - I1) | 345 58,413 106 178
1V HE™D MG TOTOGRWHE M3 AKTHRNTA G HIaHcHpalLa (1 - [ 347
. CBETA NPHNWB FOTOBKMHE (3001 + 3017 + 3029) 2] FED 458 765 167
A. CBErA O4AKE NOTOBHHE {3006 + 3023 + 3037) ; m-n B11324 767 503
. HETO NPUAWE FOTOBWHE (3048 - 3049) = 0 l 3050
€. HETO O4NKWB FrOTOBHMHE (3049 - 3048]) = 0 3051 21855 2,436
H FOTRBWMHA HA NOMETKY OBEFAYYHCKOT NEFMGCAA | ias 44 839 47 410
4. MC3NTUBHE K¥PCHE PAINIVKE NO QCHOBY NPEFAYYHA TOTOBMHE i 3053 1.055 73
KW, HEFTATHBHE K¥PCHE PASIIMKE NO OCHOBY NPEPAYYHA FTOTOBWHE i 54 M 208
J. FOTOBWHA HA KPAJY OEPAYYHCKOr NEPMOAA (3050 - 3051 + 3052 + | 1rs
3053 - 3054) k 23824 S4B
—-
¥ = %
Af Dot acegant 55\
Aana 20 raavHE é‘]u
&7
O6pa3au nponurad NBEsuIHAZOM 0 CAAPKAHE W DOPAK GED L 1A Qe CHITRUY M0 16 )T 1 CREPHHHM K otk ofpacua CTATHCTHHKDr W38ELITA)A 38 IpMBpEnHa w,m;w;ulw

(,CriymBenn rmackak PC Bp. B9 2024)
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Hasvz POLTTIHA - AKCIONARSKO DRUSTVD ZA NOVINSKO-IZDAVACKU I GRAFICKU DELATNOST BEOGRAD
Cenwre BEOTPAZL (CTARM FRAZL), IETMHICKA 1

| MWE 100002524

U3BELUTAJ O NMPOMEHAMA HA KATMUTAJTY

3a neproA oa 01.01.2022. go 31.12.2022, roanHe

- ¥ XMrbagamMa auHapa -

OcHoBHW KanuTan (rpyna 30

onuc 6e3 306 u 309)
Moanumja Aon
{ Nt M T
1 | 2
Crase He AaH 0101,
i rofuHe 4001 1,406,612
EbEKTH DETROBKTMEBHE WCNpADKE
2 HETEPM]BMHE 2HAYAIHUE TPl W
NpOMEHT PAYYHORDOCTRCH K 4002
NoNUTHKE
1
HOPHIroBaHD MDYETHO CTalA Ha
1 Aan 01.01.____ roawne {p.Gp. LACE L7
147} 4003 TEH
1 .l S
4 HeTo npoHeHe y FOWHY L4004
5 Crake wa gaH 3112
roguHe (p.6p. 3+4) 4005 1406612
ExperTH peTpoaKTiEHE NCNpaBKe
6 METEPH]ANHO IHAHRJHHX MPellaka |
fIPOMEHE Pa4YHOEOACTREHHY 4006
NONUTHKE
- - - i
HopurgupHO NOYETHO CTaME Ha
7. nax D1.a1. ronwHe (p.6p.
L406 612
546) 4007 G
8 HeTe npoMets y rogMHK 4008
|
P — — - 4 - —
9 Crashe Ha gavy 3112,
repuie (p.6p. 74-8) 4009 1406512

A0il

4016

4417 ‘

l

4018 |

QcCvanH ocHoBHH
kanuTan (pH 309)

EMHCHOHA npaMuja M
¥nucany a HeyrnahieHd
kanutan (rpyma 31} pesepse (pH 306 u rpyna
Aon 32)
4 5

4019 4028

|

i'4l[)20 4029

!

4021 E 4030

4022 4p3i
14023 4032
14024 4033
| 4025 4p34

026 4035

4027 ‘4036




ORMC Pep. p.-_'iirl:, :::.3;;:;5. W TYG. Hepacn:pehe:;;;,oﬁmax Py&urak {rpyna 35) !ueu:‘::fg:n r;pana
Moauuuia | aon Acn HEF Aan AON B
— : { ‘ | —
1 B 7 a L]
1. Crane Ha gau 01,01, rogHHe 4037 63190 40486 4055 3,882 (67 4064
EfienTi peTpnaKTvEHE WCTpREKRe
2 MATEPHJRNHO AHAYAJHUE (PEWEXa K 438 G 4055 a06s
NpoMesa PE-YHORGACTBEHWN NONUTHE |
3 KOpUroBaHo No4YETHO CTatke Ha .q,_au
" |oL01____rogune (p.Sp. 1+2) 4039 83130 4048 4057 3082 187 4065
S |HersiHpobEHEN: rroauny 440 673806  (4pag 66 4058 B55.298 4067
: ! LB I o
5 CraneHapgav 31,12, roguHe H i |
: {p.5p. 3+4) 40491 736,930 F405l:|i G 4059 4 537,485 4050
- — ' —
EiesTu peTpoakTHERE MCNpREKE
3} METEPMIANHO 3HAYAJHWE MPEWEKE ¥ 4042 4051 4060 406D
MPOMEHA PAYYHOBCACTEEHHA NDNUTHKA
|
7 KopwronaHo NOYETHO CTatke Ha AaH | |
' lowol, ropune [p.6p, 5+5} 4043 736536 | 4D52 e 4061 4537485 4070
8 Heta ApoMene y . caitn 14044 | 1572 4053 [ 4002 | 468309 |a071
B Crare Ha gan 31,12 rogune |
(p.6p. 7+5) 4045 738 508 4054 GEa 4Da3 5 0os 734 4072




] { TyGMTaK H3HAQ BHCHHE
YuynHo {oaronapa noawuHiv KanuTana (oprosapa
onuc AOM D401} (Kan, naaHyKjK ACT §455)
Moauuuja Aon | 2+3+4+5+6+7-8+49) 20 | ppgn | (wan, 2+3+4+5+6+7-
4+9) <0
-
1 10 1l
1. Cran-e Ha gaw 61.01, A073 dnaot
roauHe | | 14128
|
4 | N—
EQCKTH pETROAKTUBHE WCTIpaBks
i MATERMjENHD 314AY3JHHE FPRWaka
H NPOHEHE PAYYHOBOACTECHUE 4074 4083
NeMTHES
KDPHroBaHo NOYETHS tTake
a HAa gaH 01.01. regMHe %
(P56 142 4075i 4084 2412 445
4 HeTo npoMexe v roqHHM 076 085
s Crarmse Ha gax 31.12. |
! roguae {p.6p. 3+4) 4077 4085 2,393 268
EperTH pETPOEKTUEHE MCNPaBKE | | | —
6 MaTEPRjanHo IHaYajHHK MPewaKa
¥ MPaMEHa pauyHORD/CTREHMK | 4078 4087
TOMHTAKE
KopMropaHo NOueTHO CTAHe fi o R
7 Ha gad 01.01., FORMHE
(p-6p. 5+6) 4079 40688 2353 258
a Heto npomens y TOAEHK 409D 4009
o Craver Ha AaH 31.12. I
roguue (p.6p 7+8) 4081 i4l:l§l]l 2 860 004
¥
naHa 20 roauie

//l%aﬂmufh

QEpRaaU NpaimMcad QpaeuniuEoM 0 CAEDMHHN 1 G0pMU CHPEIALD EHHIHCH KUY WIDSIT]D @ F3UPRHAM L O0pHE

(L Crvefiend riackie PC* o 89/2020)

A0DCUD CIETMCTMHROT MIRSIWTAD 33 1 PUBARANR APYWTEA, 3anpyre W WMW



JUTUTATHO MOTIMCAHO
MOLIOPUHCKN 30PAH
u3nasaial ceprudukara:
Privredna Komora Srbije
02.04.2023. 21:54:14

,JIOTTUTUKA A.J1.“ BEOTPAJI

HAIIOMEHE V3 ®MMHAHCHUJCKE M3BELIITAJE
3A 31.12. 2022. TOOVIHE



+JTIOJTIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHY 3aBpileHy 31. nenemopa 2022. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HAHeHO)

1. OIIITE UHO®OPMAILINJE

HIlomutuka“a.n. (Y mamem Tekcty: JpymTBo) ocHoBaHO je 25. janyapa 1904. roguHe Kaja je MOKPEHYT
HMCTOMMEHH THEBHH JHCT. Ha OCHOBY mporpama BiacHHYKE TpaHcdopMaliuje, CTaTyCHE, YIpaBjbauke U
opranusanuone, ,llomutuka“ a.g. je 1997. romuHe mocrana akIUMOHApcKo npymTBo. [lanac je
aKI[MOHAPCKO JIPYIITBO y BIACHUIITBY Buie o 6.500 akuuoHapa koju mocenyjy 14.066.121 axmmja.
Hajehu axumonapu cy PenyOmuuku oHJ 32 IEH3MjCKO U MHBAIHICKO OCHTypame, Penybiuka Cpouja,
Axumonapcku ¢onn a.n. beorpan, Pemyonuuku ¢ouna 3a 3apaBcTBeHO ocurypamse, ['pan beorpan, JII
Enextponpuspena Cpb6uje, [TMO ¢oun Penybmuke Cp6uje, Harmmonanna crnyxba 3a 3amolubaBame,
Komepuujanna 6anka a.., AUK Oanka a.n. ¥V mocemy ManMx akioHapa ce Hanasu Buine on 12%
BJIACHMINTBA. AKI[HjaMa ce Tpryje Ha beorpackoj 6ep3u.

MunucrapctBo mnpuspene je 14.11.2013. roguHe MOAHENO WHHIIMJATHBY 3a TOKPETamE IOCTYIIKA
NpUBaTH3alMje AKIIMOHAPCKOT ApYIITBa ,,JlonuTrka® 32 HOBUHCKO-U3JaBayKy U rpauuKy JIeaaTHOCT, a
on 27.12.2013. no 02.09.2014. roguue JpymITBo ce Hana3mujio y PecTPyKTypHpamy Tako Jia je J0 OBOT
natyma O0wio 3amrTuheHo o MOCTyIKa NMPUHYIHOT W3BpIICHA M NMpUHyRHe Hamiate. [locie cenTemOpa
2014. roguHe OBa 3alITUTA je TPOAYKeHa a0 kpaja maja 2015. romuHe y ckiagy ca 3aKOHOM O
npuBatuzauuju. Y 2015. roqunu [Tonutuka a.n. je HaBegeHa Kao jeiHO ox mpenyseha ox crparemkor
3Havaja y Omnynu Brage PC on 29.05.2015. roqune, a 30. nenem6pa 2015. rogune qoHeT je 3akjbydak o
KOHBep3uju mnoTpakuBama Penyomuke Cpbuje ox xomnanuje [lommrtuka a.n. y msnocy ox PCJ 205
MWJIMOHA Yy KanuTtan kKommanuje. Ilociie 3actoja y crpoBohemy IuiaHa (PUHAHCHjCKE M ONEpaTHBHE
koHconmaanuje TokoMm 2015. u 2016. rogune, a kako je pauyH [lomuTuke a.ji., Kao jenHor of mnpexyseha
O]l CTPAaTEIIKOT 3Hayaja 3a ApxkaBy, Ouo 3amrtuheH on Oiokaxe no nana 28.05.2016. rogune, aHAIU30M
€KOHOMCKO — (hMHAHCHjCKOT cTama npexayseha je yrepheHo na, nako pauyH Huje y OioKkaau, HaroMuiaaHe
obaBe3e, moueB oj o0aBe3a IMpeMa jaBHUM INpUXoAuMa (IOpe3d M JONPHHOCH), KAa0 M APYrUM
noBepuonuMa (KpeautopuMa u jobaBibadrMa), MOCTOjU Tpereha TpajHHja HecrmocoOHOCT Tuiahama, Te
IMonutuka a.1. MOAHOCH MpEUIOr 3a IOKPeTame IPeJCTeYajHOr MOCTYIKAa y CKJIAAY ca YyHarpen
MIPUIIPEMJbEHUM IUIaHOM peopranuzanuje. [To Pemewy Opoj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016., 3. Peo 41/2017 ox 13.12.2017. u 8. Peo 2/2021 ox 24.03.2021. IIpuBpenHor cyna
y beorpany, 3a [TonmuTrKy a.1. je TOKPEHYT NPETXOAHH MOCTYNAaK Pagy HCIUTHBAkba HCIYHEHOCTH YCIIOBa
3a OTBapame MOCTYIKA CTeYaja y CKIIaAy ca YHAIpe MpUIpeMIbeHUM uiaHoM peopranuszanuje (YIIIIP), y
kome ce [Tonutuka a.1. Hanasu 10 kpaja 2022. roJuHe U Aajbe.

Ha npennor Munucrapctsa npuspeze, Bnana Penyonuke Cpouje 05. anpuia 2018. moHocu 3akibyyak y
KOMeE je carjlacHa Jia ce HmoTpaxkuBama Penyonnke CpOuje u octanux mosepuiarna mnpema [lomutuim mo
OCHOBY jaBHHUX MpPHXO/a, Y M3HOCY ol 746 MWIMOHA TUHApa, KOHBEPTYjy y TpajHu ynor PemyOnnke
Cp6uje 1 octaux CTHIIAONA aKlHja y Kanutany JpymTea, mro he vMaTu MO3UTHBAH edeKar Ha KaruTal
U nenuMuyHo he mompaButH (uHaHCHjcKy no3uiujy [Tonutuke. HaBeseHa KOHBep3Hja M3BpIICHA je y
HoBeMOpy 2018. roause.

OcHOBHa JIeIaTHOCT KojoM ce JpymTBo OaBH je MpykKame IITAMIAPCKHX YCIyra Y CBOjOj MOIECPHO
OMpeMJbEHO] ITaMIIAPHjH, KOja ce Haja3u y Kpmwaun ceam KuoMeTapa o JUPEKIHje.

Cenumure [pymrtsa je y beorpany, ynuna Ietumcka 6p.1.
Maruunu 6poj dpymtsa je 07021747 , a nopecku naentudukanuonu 6poj 100002524.
Ha nan 31. nenemb6pa 2022. rogune dpymTBo je mmano 207 3amocnenux (Ha mad 31. memembap 2021.

roauHe 0poj 3anocienux y JpymtBy 6uo je 221, a Ha ngan 31. ngerem6ap 2020. roguHe 6poj 3amocieHux y
JpymrtBy 610 je 230).
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+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3aBpiieHy 31. nememoOpa 2022. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HateHo)

2.

2.1.

OCHOBE 3A CACTAB/BAIBE W TIPESEHTALINJY ®UHAHCUJCKHUX
MN3BEUHITAJA U PAYYHOBOJACTBEHU METO/J

OcHoOBe 32 cacTaB/bame H Mpe3eHTalnjy GUHAHCHjCKUX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/1 Y CKJIady ca NPONUCAaHOM BaxkehoM 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Baxxehum mel)yHapoaHum ctanzapauma

[paBna nuna u npexy3etauiy y Penyomuiu CpOuju cy o0aBe3HHU Jja BoheHe MOCIOBHUX KIbHTa, IPU3HABALE U
MpOLICHHBAalbe MMOBHHE M o00aBe3a, MPUXOIa M pacxofa, CacTaBJbambe, MPUKA3UBAKE, [[OCTABIbAE U
obenoamrBambe (UHAHCHJCKUX H3BEIITaja BpIIC Y CKJIAAy ca 3aKOHOM O PavuyHOBOACTBY (y JajbeM TEKCTY:
»3aKkoH", o0jaBibeH y ,,Ci. rimacHuk PC* 73/2019 u 44/2021 — np. 3aKkoH), Ka0 U Yy CKJIaay ca OCTalloM
MPUMEHUBOM MOJI3aKOHCKOM PETyIaTHBOM.

JlpymTBO Kao BENMKO IPaBHO JHIe, NpuMemyje MehyHaponHe cranmapne QuHaHCHjCKOT H3BeIITaBamba
(MC®1N), koju y cMUCITy HaBeIeHOT 3aKOHa, 00yxBartajy OKBHUp 3a IPUIIPEMahe U PHKA3UBake PUHAHCHUJCKHX
u3Bemiraja  (OxBup), Melynaponne pauyHoBonctBeHe crangapae (MPC), Melhynaponne crangapne
¢unancujckor m3BemraBamba (MCOIU) u ca mHUMa MoOBe3aHa TyMauewma, uzgara o KomureTra 3a Tymaueme
pauyHoBoxacTBeHux cranmapaa (MOPUL) , naknagHe nMeHe THX CTaHAapAa M ca HHMa [OBe3aHa TyMadema,
onobpena ox Onmbopa 3a mehyHnapomne pauyHoBojcTBeHe cranmgapae (Omdop), 4Mju je TPEBOX YTBPIWIO U
00jaBHJI0O MUHHCTAPCTBO HAIJISKHO 3a MOCTI0Be (PUHAHCH]A.

Boleme mocioBHUX KibHra, NPU3HABAKE U BPEAHOBaKE MO3MLMja Y (PUHAHCHjCKUM HM3BeIITajuMa (MMOBHUHE U
obaBe3a, MPUXoJIa U Pacxoja), CacTaBJbame, OCTABIbAE U jJABHO 00eI0/1abHBamhe (PMHAHCU]CKUX WU3BEINTaja U
TONUIIGET U3BEINITaja O MOCJIOBAKY CE BPIIM Y CKIATy Ca 3aKOHCKOM U MPO(ECHOHATHOM PETYIaTHBOM KOja
noapazymeBa npuMmeHy MelhyHaponuux crannapaa ¢uuancujckor uspemraBama (MCOU), MehynaponHux
pauynoBoxnctBeHux craaapga (MPC) u KonuentyanmHor okBupa 3a (MHAHCH]CKO M3BELITaBalke, Kao H
TyMauewa u3zata ox crpane Komurera 3a Tymaueme pauyHoBojacTBeHuX cranaapiaa (MOPUL), uuju je npeBox
YTBPIWIIO U 00jaBHIJIO MUHUCTAPCTBO HAJUIEKHO 32 IOCIoBe (PMHAHCH]a.

Pemewem MunucrapcrBa ¢unancuja Penyonuke CpOuje o yrephuBamy mnpesoga MCOPU 6poj 401-00-
4980/2019-16 on 21. HoBemOpa 2019. rogune (,,Cnyx6enu rmacuuk PC* 6p. 92/2019) yrBphen je 3BaHMuaH
npeog MCOU. ITpesog MCOU koju je yrBpauio u objaBuiio MunucrapcTBo ¢puHaHcHja unHu KoHentyaiHu
OKBHp 32 (MHAHCH]CKO H3BelITaBame, OCHOBHH TekcToBU MPC, ocHoBHE TekcToBd MC®U n3natu on Oxbopa
3a meljyHaponHe pauynoBozactBene crangapae (MACB), kao u Tymauewa usnara on KomureTa 3a Tymaueme
crangapna (UOPULL) y obnuky y KojeM Cy M3AaTH, OJHOCHO YCBOjEHM W KOJU HE YKJbY4Yyjy OCHOBE 3a
3aKJbyuHMBame, pazpaljeHe npumepe, CMEpHUIIE, KOMEHTape, CyNpOTHA MUILJbEHA U JPYTH AOIYHCKU MaTepHjall
KOjU MOXKE J1a C€ YCBOjH y BE3H Ca CTaHIapIuMa, ONHOCHO TyMadelhHMa, OCHM aKo c€ H3PUIUTO He HAaBOIM [ je
cacTaBHHM €0 CTaHAapla, OMHOCHO TyMauema. HaBenenu npesog MCOU ykibyuyje cBe u3meHne u Hoee MPC,
MC®U n Tymadema, KOjU Cy CTYINHMJIM Ha CHary 3a TOIWIIkE IEpHOAe KOjH IOYMbYy Ha JaH Wid HakoH 0O1.
janyapa 2018. roguHe, OJHOCHO KOjU ce MPUMEHYjy 0/ (UHAHCHjCKUX U3BEIITaja 32 TOJUHY KOjH C€ CacTaBJbajy
Ha nan 31.12.2018. rogune.

OBu MCOMU ce cxoano HaBeneHOM Pemery MuHKcTapcTBa (DMHAHCH]a MPUMEHY]Y TOYEB 0] (PMHAHCHjCKUX
M3BEIITaja KOjU ce cacTaBibajy Ha naH 31. nenembap 2020. roanHe.

OHHAHCH[CKH M3BEIITAjH CYy CACTABJHEHH Y CKIIANy Ca HA4YelIOM HUCTOPH]CKOT TPOIIKA, OCHM aKo je Jpyraduje
HaBEJICHO Y PauyHOBOJCTBEHHUM IIOJHUTAKAMA KOje CY AaTe Y AaJbeM TEKCTY.

JpymtBo je y cacTaB/bamby OBUX (HHAHCHjCKUX H3BELITaja NPUMCEHUBATIO PAauyyHOBOACTBEHE MOIUTHKE
obpaznoxeHe y Hamomenu 3.

VY cxiany ca 3aKOHOM O padyyHOBOJCTBY (MHAHCHjCKH M3BEIITajH JpymITBa Cy MCKa3aHM Yy XWibaJaMa JUHapa.
JluHap npescTaBiba 3BaHUYHY U3BEIITajHY BanyTy y Penyomuuu Cpouju.
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2.

2.1.

2.2

2.3.

OCHOBE 3A CACTAB/BAIBE W TIPESEHTALINJY ®UHAHCUJCKHUX
MN3BEUHITAJA U PAYYHOBOJACTBEHU METO/

OcHoOBe 32 cacTaB/bame H Mpe3eHTalnjy GUHAHCHjCKUX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/1 y CKJIady ca NPONHCaHOM BakehoMm 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Ba:kehnm mel)ynaponnum cranpapanma (HacTaBak)

Uzy3eB kako je HaBeAeHO HiKe, (UHAHCHUjCKM u3BelITaju JlpymITBa cacTaB/beHH Cy y CKIagy ca
Mehynapoaaum crannapauMa ¢puHaHcHjckor usemraBamba (MCOU). OuHaHCHjCKH U3BEIITAjH CY CACTaBJbEHU
IpeMa KOHLIETITY HCTOPHjCKUX TPOLIKOBA MOAN(DHKOBAHOM 32 PEBAIOPU3ALH]Y.

JpymTBo je cactaBuio OBe (PMHAHCHjCKE M3BEIITaje Y CKIaIy ca 3aKOHOM O PauyHOBOJCTBY KOjHU 3axTeBa Ja
(uHaHCH]CKU U3BEIITAjU Oyay MpUNpEeMibeHH Y ckiaany ca cBuM MC®U kao u mponucuMa H3IaTUM OJ CTpaHe
MunucrapctBa ¢unancuja Penyonuke CpOuje. Mmajyhu y Buay pasnuke u3mel)y oBe IBE peryiaTHBE, OBU
(uHaHCHjcKkH u3BemTaju oficTynajy on MCOU y cnenehem:

1 .BaHOuIIaHCHa cpeacTBa 1 0baBe3e” Cy MpuKka3aHa Ha obpacily OmnaHca crama (HarmomeHa 3.3 u 11). Ose
ctaBke 110 nepunHuiju MCOU He npencraBsbajy HU CpelicTBa HU 00aBese.

2 JpymiTBo je oBe (MHAHCHjCKE M3BEIITaje CacTaBUiIO Y (hOpMaTy MPOIMHCAHOM Ol cTpaHe MHUHHUCTapCTBa
($uHaHCcHja, KOju HUje y ckiafy ca 3axTeBuMa MPC 1 — “IIpukaszusarse punancujcxux usgewmaja.

3 MarepujaiHe Tpelike W3 IPETXOAHUX TOAMHA Ce€ HHUCY Onpaswie Ha (UHAHCHjCKEe H3BElITaje 3a
31.12.2022. ronuHe, Beh Cy eBHICHTHUpaHE Kao KOPEKIMje MOYETHOI CTama HepacropeljeHe noOMTH-
HepacropeheHor no0uTKa/TyOUTKA .

4 JlpylmiTBO HHje CacTaBWIO KOHCOJIM/IOBaHE (PMHAHCHjcKe U3BEINTaje KOjU YKIbY4yjy (QuHaHCHjcKe
U3BEIITaje 3aBUCHOT JPYIITBA C OO3UPOM Ja ce, y CKiaxy ca oxpendama 3akoHa O pauyHOBOJCTBY
Penyonuke CpOuje, KoHCOIMOBaHM (MHAHCH]CKM M3BELITajU 3a TeKyhy roamHy momgHoce 10 Kpaja
anpwia HapenHe roguHe. Ilpema MehyHaponHuM crangapauMa  (MHAHCHCKOI H3BEILITABAA,
nojeMHayHu (PUHAHCHjCKM H3BemTaju JlpymTBa Koje MMa 3aBUCHA JPYLITBA CY JIO3BOJBEHH CaMO
YKOJIMKO Cy KOHCOJIMJIOBaHN (PUHAHCH]CKY M3BEIITAjH IPUNIPEMIbEHH M U3IaTH Y HCTO BpEME.

Haudes10 cTaIHOCTH NOCJI0OBAH-A

3a nepuon ox 01.01. mo 31.12.2022., JIpymTBo je ocTBapuio MocioBHU ryoutak on 382.711 xuspana nuHapa,
OTHOCHO HETO ryouTak y m3Hocy ox 487.150 xwmwama muHapa (2021. romuue: mociioBHu ryourtak 271.129
XWballa IUHapa, OJHOCHO HETOo ryoutak 552.926 xwibanga aunHapa). YkymHe oOaBe3e [pymTBa Ha maH 31.
neuembap 2021. roqune cy Behe o/ leroBe yKyIHe akTHBe 3a U3HOC of 2.662.237 xuipana aunapa (2021 ronuHe
yKymnHe o0aBe3e cy Behe on ykynHe aktuBe 3a 2.176.659 xusbana nuHapa). OBu QakTopu yKa3yjy Ha I10CTOjabe
MaTepujalHO 3HAYajHUX HEU3BECHOCTH KOjHU MOTY Ja HM3a30By CyMBY y crocoOHocT JlpymiTBa aa HacTaBU
MIOCJIOBALE 110 HaYeJly CTATHOCTH I1OCIIOBamA.

CXOIHO TPETXOMHO HABEICHUM HU3BPIICHUM U TPEAYy3€THM aKTUBHOCTHMA Kao W OynyhuMm IutaHoBHUMa
pykoBoxactBo [pymTBa je ¢uHancujcke m3BemTaje 3a nepuon 01.01. mo 31. 12. 2022. romuHe cacTaBHIIO Ha
OCHOBY HadeJia CTATHOCTH TOCIOBamba.

OcHoBe 3a cacTaB/bam-e¢ (PUHAHCHjCKUX H3BelITaja

CacraBipambe (UHAHCHjCKHX H3BemTaja y ckiaagy ca MCOU 3axTeBa NpUMEHY H3BECHHX KJbYYHHX
padyHOBOICTBeHHX IponeHa. OHo, Takole, 3axTeBa 1a PyKoBOACTBO KOPHCTH CBOje MpOCyhUBame y IPHUMEHN
pauyHOBOICTBeHHX moiuTHKa JpymrBa. OOnacTu Koje 3axTeBajy mpocyhuBame Beher cremeHa wiu Behe
CIIO)KEHOCTH, OHOCHO 00JIaCTH y KOjHMa MPETIIOCTABKE U MPOLICHE MMajy MaTepHjallHu 3Hayaj 3a (UHAHCH]CKE
U3BelITaje 00e0NalkeHU CY Y HallOMeH! 4.
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2.4. YnopeaHu moaanu

Kao mrto je mpukaszano y cinenehoj radenu JpymTBo HUje BPIIMIO KOPEKIHMje TOYETHOT cTamba Hepacnopehenor
ryouTtka 3a 2022. ronuny.

Kanuran

Hero kanuraa NpUKa3aH 'y 6I/IJIchy CTamkba Cca CcTakbeM

Ha aan 31. renemopa 2022. roqune (2.860.005)

HeTo KanuTa HAKOH Kopemmja Cca CcTakbeM (2 860 005)

Ha nan 1. jamyap 2023. roqune B

2.5. Ynopennu noganu (HACTaBaK)
2021. 2021
(u3 u3BemITaja 32 Kopekuuja (Kop"ml;aﬂo)
2021.)

A. CTAJTHA UIMOBHHA 3.064.743 - 3.064.743
HEMATEPUJAJIHA VIIATABA 82.710 - 82.710
HEKPETHMHE, [IOCTPOJEIA, OTIPEMA 1
BHOJIOIIKA CPEICTBA 2.237.834 - 2.237.834
JIYTOPOYHU ®UHAHCUICKU TNIACMAHU 744.199 744.199
B. OGPTHA UMOBUHA 261.085 - 261.085
3AJINXE 90.320 - 90.320
KPATK.IIOTPAXXUBAIbA, INTACMAHHU U
FOTOBMHA 170.765 - 170.765
B. OJUVIOKEHA ITOPECKA CPEJICTBA - - -
I'. MOCJIOBHA UMOBHUHA 3.325.828 - 3.325.828
I. YKYITHA AKTHBA 3.325.828 - 3.325.828
‘. BAHBMJIAHCHA AKTUBA 2.850.173 - 2.850.173
YKYIIHO KOPEKIIUJE - - -
A. KAIIUTAJI - - -
B. IYTOPOYHA PE3EPBUCAIA U OBABE3E 5.502.487 - 5.502.487
JIYTOPOYHA PE3EPBUCAIbA 43.333 - 43.333
JIYTOPOYHE OFABE3E 149.977 - 149.977
KPATKOPOYHE OFABE3E 5.309.177 - 5.309.177
B. OJINTOKEHE MTOPECKE OBABE3E 216.609 - 216.609
I'.TYBUTAK U3HAJI BACHHE KAIIUTAJIA (2.393.268) - (2.393.268)
. YKYITHA IACUBA 3.325.828 - 3.325.828
'B. BAHBUJIAHCHA ITACHUBA 2.850.173 - 2.850.173
YKYIIHO KOPEKIIAJE - - -

VYropesHe nMogaTke ¥ MOYETHA CTaka YHHE MOAIH caipykaHu y puHaHCHjcKUM u3BemTajuma 3a 202 1. roauny.
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2.

2.6.

3.1.

OCHOBE 3A CACTAB/JBABBE UM TIPESEHTAIINJY ®UHAHCHUJCKUX
MN3BEHITAJA U PAYYHOBOIACTBEHHU METO/ (HacTaBak)

IIpepauyHaBame cCTPaHUX BaJIyTa
(a) @ynkyuonanna u eanyma npuKa3ueara

CraBke ykJbydeHe y (uMHaHCHjcke u3BelnTaje [pymrTBa ce oaMepaBajy W TpHKA3yjy Yy BalyTH IPHMapHOT
EKOHOMCKOT' OKpyXema y kKojeM Jpymrteo nmociyje (GyHKuroHanHa BanyTta). OyHKIMOHAIHA BaIyTa, OXHOCHO
u3BemITajHa Banyra JIpymTBa je AWHAp, a M3BEIITaju Cy NPHKa3aHH y XWJbajama JUHapa, YKOIHKO HHje
Jpyraduje HarjiaueHo.

(6) Ilo3umuene u nezamuehe Kypcue paziuke

Cea moTpaxuBama u 00aBe3e y CTpaHMM cpeiacTBuMa Iuiahama IpepadyyHaTa Cy Ha HUXOBY JHHAPCKY
MIPOTUBBPEAHOCT 10 CPEIHeM KypCy Ha JaH OmiaHca crama. [I03WTHBHE M HEraTHBHE KypCHE Pas3jiMKe HACTAIe
[pepavyHOM [TOTPaXKHBaba i 00aBe3a y CTPaHUM cpeACTBHMA ruiahama Koje HUCY H3MUPEHE 10 Kpaja TOAnHE,
HCKa3yjy ce y OmnaHcy ycrexa Kao GHHAHCH]CKH MPUXOAU OJHOCHO PACXOIIH.

ITo3uTHBHE W HETaTUBHE KypCHE pas3liMKe HAacTale MPHU M3MHPHBABY 00aBe3a WM HAlIaTH MOTPaKHBamba Y
TOKY TOJIMHE TI0 Kypcy BaxkeheM Ha JJaH MOCJIOBHE MIPOMEHE, UCKa3yjy ce y OMIaHCy ycrexa Kao (GUHAHCH]CKHUX
MIPUXOIH OJHOCHO PAaCXOJIH.

INPEI'JIE]l 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA

OCHOBHE PayyHOBO/ICTBEHE IOJMTUKE IPUMEHEHE 32 CaCTaBbarkbe OBUX (PMHAHCHjCKUX U3BEIITaja HaBEJCHE Cy
y najeM Tekcty. OBe MOJMTHUKE Cy KOH3MCTEHTHO NPUMEH-EHE Ha CBE NPHKa3aHe TOJMHE, OCUM aKo HHje
Jpyrauyje Ha3Ha4yeHo.

CTaJiHa HMOBHUHA

(a) Goodwill

Goodwill npencrasiba peMujy Kojy je JpyHmTBO IUIATHIIO M3HAJA BPEIHOCTH MPENO3HATIbUBE HETO UMOBHHE
3aBHCHOT IpaBHOTr Juma. Goodwill HacTao TPHIMKOM CTHIaKka 3aBHCHHX INPaBHHUX JHMIA YKIbYydyje ce Y
~HeMaTeprjajHa' CpelCcTBa, TECTHpa ce TONUIIbE Kako OM ce YTBPAWIO Ja JH My je yMameHa BPEJHOCT U
HCKa3yje ce Mo HabaBHOj BPEJHOCTH YMAambCHO] 32 aKyMYJIMpaHe TYOUTKE 110 OCHOBY YMam€ha BPSAHOCTH.

(6) Hemamepujanna ynazarwa
IToueTHO BpeqHOBakE HEMATEPHjATHIX yiaramba BpIIU ce [0 HaOaBHOj BPEAHOCTH, OJHOCHO IEHH KOIITAba.
Hematepujanna ynarama ce HAKOH [TOYETHOT NTPU3HABaba MCKA3yjy 10 HA0aBHO] BPEJHOCTU MJIM LIEHH KOLITamka

YMambeHO] 3a YKYIHY aMOpPTH3allMjy M YyKymHe ryouTke 30or obOes3Bpehema. Ha kpajy mociioBHe roaune
IIPEHCIINTYje Ce KOPUCHH BEK Tpajarba CBAKOT HEMATEPHjATHOT yilarama.

Amopmusayuja ce BpUIA TPOMOPIUOHAIHOM METOAOM Y TOKY KOPHUCHOI Beka ymorpebe. VY moriemy
yTBphHBamka U PauyHOBOJCTBEHOr €BUACHTHpama 06e3Bpeljerba HeMaTeprjaiHOT yilarama, npumemnyje ce MPC
36 — O6e3Bpeheme cpencrasa.

OcHOBHE CTOIle aMOPTH3aLM]je 3a I0jeJUHa HeMaTeprjaliHa yiarama cy cienehe:

Hazus Crorma amopTH3anuje
JIunenue u anaMKanyoHu Iporpamu 25%
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3.

3.1.

IPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

CrajJiHa IMOBHHA (HACTaBaK)
(6) Hekpemnune, nocmpojeroa u onpema

[ToyeTHO BpeqHOBaWme HEKPETHUHA, IOCTPOjeha U OIIPEME, KOjH UCITYHhaBajy YCIIOBE 3a IIPU3HABAKE CPEJICTABA,
BpIIM Ce IO Ha0aBHO] BPEAHOCTH WM IO IIEHU KoluTama. HabaBHY BpeIHOCT YMHH BPEIHOCT MO (aKTypu
nobaBipaya, yBehaHa 3a 3aBHCHE TPOILKOBE Ha0aBKe W TPOIIKOBE JAOBOhEHa CpeAcTBa y CTame (PyHKIMOHAIHE
IIPUIIPABHOCTH, YMambeHa 3a OMIIO KOje TPrOBUHCKE IOIyCTe U padarte.

HakHaTHO BpeIHOBal¢ HEKPETHUHA BPIIHU CE MO AOMYLITCHOM alTePHATUBHOM MOCTYIIKY, KOjU je mpeasuljeH y
MPC 16 — HekpeTHUHE, TOCTPOjerba 1 OMpeMa, OAHOCHO M0 PEBATIOPU30BAHOM U3HOCY, KOjU U3PaXKaBa IbUXOBY
MOIITEHY BPEAHOCT HA JaH pEeBaJOpH3allije, YMABEHO] 32 YKyIaH H3HOC HCIPaBKE BPEIHOCTH II0 OCHOBY
obe3BpeluBama. [IpolieHa HEKpeTHHHA, MMOCTPOjema W onpeMe u3BpiicHa je Ha naH 31.12.2014. romuue, of
CTpaHe He3aBUCHOT, oBnaiihieHor npoueHutesba. Ha man 31. nenem6ap 2020. ronune J[pymTBo je aHraxoBaio
oBJaIieHOT MPOLEHNTEIba a H3BPIIH IPOLIEHY BPEJHOCTH MIMOBHHE M KanuTana J{pymTsa.

IMoBehame KIHHTOBOACTBEHE BPEAHOCTH CPEACTaBa Ka0 PE3YNITAT PEBANOPU3ALMje CE MPHU3HAje Y OKBHPY
MO3HUIHje peBajopu3airone pesepse. MehyruM, nosehame ce nmpusHaje kKao npuxof y OUIaHCy ycrexa A0 OHOT
M3HOCA [0 KOjer Ce CTOPHHpa PEBAaJOPH3ALMOHO CMAmbCHE HCTOT CPECTBA, KOje je MPETXAHO IPHU3HATO Kao
pacxon y 6mnaHcy ycmexa. CMameme KIbHTOBOACTBEHE BPEIHOCTH CPEACTBA Kao Pe3yNiTaT peBalopusaluje ce
npH3Haje Kao pacxox. MelyTum, cMmameme ce NpH3HAaje Ha TepeT PeBATOPH3ALMOHHX PE3epBH 10 H3HOCA
nocTojelinx peBaJopu3aliOHNX PE3EPBH KOje ce OHOCE Ha Ta CPEACTBA.

Amopmusayuja HekpemHuna, nocmpojera u_onpeme ce oOpauyHaBa IPONOPLUOHAIHOM METOJOM TOKOM
MIPOLICHCHOI KOPUCHOT Beka yrmorpebe cpencraBa. OCHOBHIlY 32 aMOPTH3allMjy HEKpETHHHA, MOCTpOjema U
olpeMe UYMHHU MOIITeHa, OJXHOCHO Ha0aBHAa BPEJHOCT yMameHa 3a IPEOCTally BPEJHOCT YKOJHMKO ITOCTOjH.
KopucHu Bek Tpajama cBake I0jelMHaYHe HEKPETHHHE, IOCTPOjeha U OIpeMe PEHUCITUTYje ce EPUOAUYHO.

Ha xpajy mociioBHe roinHe HpoIeHYje ce a I Cy HEKPETHUHE, MOCTPOjermka U onpemMa 00e3BpeleHn y ckiany
ca MPC 36 — O6e3Bpeheme cpencrana.

OcCHOBHE CTOIE aMOPTH3aLje 3a T0jeJUHE TPYIIe HEKPETHUHA, IIOCTPOjeha U orpeMe cy cieaehe:

Hazus Crona amopTu3aimje
I'paheBuHCKH 00jexTH 1,5%
Ompema 5-25%
Bozuna 14,3 -15,5%
Hawmeruraj 10 %
Ocrarna onpema 11-12,5%

Yuaremwe epeonocmu nedunancujckux cpedcmaga. Cperncrsa koja MMajy HEOTDaHHYEH KOPHCHH BeEK

ynorpebe, kKao HIp. goodwill, He MoANeXKy aMOPTU3alMjH, a TPOBEpa Aa JH je JOUUIO 10 yMamemha HbHXOBE
BPEIHOCTH BPIIN c€ Ha TOAMIIKHEM HUBOY. 3a CpeCcTBa Koja MOATIEKY aMOPTH3AlMjH IPOBEpa Jia JIU je TOLLIO
JI0 yMambemha BUXOBE BPEJHOCTH BPIIN ce KaJa Jorahjaju Wik H3MEHEeHe OKOITHOCTH YKaKy Ja KEbUTOBOJICTBEHA
BpEIHOCT MOXKAa Helie OuTH HajokHanuBa. ['yourak 300r ymamemha BpeAHOCTH ce TIPHU3Haje Y BUCHHHU H3HOCA 32
KOjH je KEbHT'OBOACTBEHA BPEAHOCT cpecTBa Beha o/ leroBe HaJoKHAIUBE BperHOCTH. HanokHamuBa BpeqHOCT
je BpeaHocT Beha on (ep BpeIHOCTH CpeACTBA yMameHE 3a TPOLIKOBE MpoJaje U BPeJHOCTH y ymoTpebu. 3a
CBpXY IIPOIIEHE yMamema BPEOHOCTH, CPENCTBA CEe TPYNHUINY HA HAjHIDKMM HUBOMMA Ha KOjUMa MOTY Iia ce
YTIBp/IC OJIBOjEHU MPEIO3HAT/HMBA HOBUAHHM TOKOBU (jeIMHHUIIE KOje TeHepuIlly roToBuHY). HeduHaHcujcka
CpeICTBa, OCUM goodwill -a, KOI KOjHUX je IOIUIO N0 yMamkemha BPEeIHOCTH Ce PEBHANPAjy Ha CBAKH M3BEIUTAjHU
nepuof 36or Morylier ykunama edekata yMambera BpeIHOCTH.

Ton4l
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HPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX MNOJIMTHUKA (HacTaBak)

CrajJiHa IMOBHHA (HACTaBaK)
(2) Hneecmuyuone nekpemuune

ITouetHo BPECIHOBAHK€ WHBECTULIMOHE HEKPETHUHE BPUIU CE 11O Ha6aBHOj BPECAHOCTH WJIM LCHU KOITamba. HpI/I
MOYCTHOM BPEIHOBaBY, 3aBUCHU TPOIIKOBU HabaBKe yK.]'by'—Iy_]y cey Ha6aBHy BPEIHOCT WJIK LICHY KOUITama.

HakoH moueTHOr mnpu3HaBama, HAKHAJHO BPEIHOBamE WHBECTHIIMOHE HEKPETHHHE BpIIM CE€ IO MOAEIY
nomteHe BpeaHocty y ckiany ca MPC 40 MuBectnnmoHa HekpeTHuHa. J[oOuTak miaM ryoutak Hacrao 300r
IIPOMEHE IOLITEHE BPEJHOCTH MHBECTUIIIOHE HEKPETHUHE YKJbYUyje Ce Y HETO JOOUTAK WM I'yOUTaK Mepuoja y
KOjeM je HacTao.

HaxknaHy M37aM ce KanuTajln3yjy camo Kaza je BepoBaTHO Ja he Oyayhie ekOHOMCKe KOPHCTH MOBE3aHE ca THM
u3qannMa mpunactd J[pymrBy u Aa ce Mory moysaaHo m3mepurd. CBH OcTai TPOWIKOBH TeKyher oapkaBama
Tepere TPOIIKOBE MEPHOAA y KoMe HacTaHy. Kaja MHBECTHIMOHY HEKPETHHHY KOPHCTH FbeH BIACHHK, OHA Ce
peknacuduKyje Ha HEKPEeTHHHE, IOCTpOjeba M OIpeMy, M IbEHAa KEbMTOBOACTBEHA BPEOHOCT Ha JaH
pekinacuuKalje mocraje lheHa 3aTeueHa BPeAHOCT Koja he ce Haiaibe aMopTH30BaTH.

(0) Anam u cuman uneeHmap Koju ce KaaKyiamugHo omnucyje

Kao cranmHO cpencTBo NMpH3HAjy ce M IOMIEXY aMOPTH3alWjU CPEICTBa ajaTra W CHUTHOT MHBEHTapa KOjH ce
KaJKYJIATUBHO OTIHCYj€ ¥ YHjH je KOPUCHHU BEK Tpajarba JY>KH Ol TOIUHY JaHa.

CperncrtBa anata ¥ MHBEHTapa Koja He 3aJ0BOJbAaBajy YCIOBE M3 CTaBa l. OBOr WiaHa MCKa3yjy ce Kao oOpTHa
CpencTBa (3ajmxe).

3a UCTOBpCTaH ajaT W MHBEHTAp KOjU CE 3ajeJHO KOPUCTH MOjeJMHaYHa BPEIHOCT ce yTBphyje kao 30up
MOjeIMHAYHUX BPETHOCTU CBUX MCTOBPCHHX aJlaTa U HHBEHTApa.

(h) Pezepenu denosu

Kao cranno cpencro npusHajy ce yrpal)eHu pe3epBHHU J€NIOBHU, YUjH je KOPHUCHU BEK Tpajama JyXH OJ TOAUHY
naHa. TakBM pe3epBHM [eNOBH, IO yrpaamH, yBehaBajy KHHIOBOICTBEHY BpEIHOCT CPEICTBA Yy Koje Cy

yrpahenu.

Pe3epBHU 1€N0OBU KOjU HE 3a/I0BOJBABAjy YCIIOBE M3 CTaBa 1. OBOT WiaHa, IPHIMKOM Yrpajambe, UCKa3yjy ce Kao
TPOILIAK MOCIIOBabA.

(e) Ayzopounu ¢punancujcku nnacmanu

VY oKkBUpY IyropodHHX (MHAHCH]CKHX IUIaCMaHA HCKa3yjy ce ydemnrha y KalluTally 3aBHCHHX NPaBHHX JIMLA,
ydemha y KamWTaly IOBE3aHHMX IPaBHHUX JHIA, ydemrha y KamuTaly APYTHX INPaBHHUX JIMIA, XapTHje Of
BPEIHOCTH Koje ce Apke a0 mocneha, naTé AYTOPOYHM KPEIWTH 3aBHCHHM M OCTAIUM II0OBE3aHHM IPaBHUM
JMIMMA U OCTaIM AYTOPOYHU (PUHAHCH]CKU IIITACMAaHH.

IMoueTHO MpH3HABAKE, KA0 M HAKHAIHO BPEIHOBAKE TyrOPOYHHX (PUHAHCHjCKHX IaCMaHa BPILIH CE O METOAY
Ha0aBHE BPEJHOCTH KOja IMpeJCTaBjba MOIITEHY BPEJHOCT HA/IOKHAJAE Koja je hara 3a BuX. Y OmiaHcy ycmexa
HCKa3yje ce TPHUXOJ O] yjarama caMO y OHOj MepH y Kojoj JpymITBO NPHMH CBOj [I€0 W3 pacrojelie
HepacnopeheHoOr T0OHWTKa KOPHCHHKA yiarama, 10 Koje Johe HaKkoH NaHa cTuiama. Jleo U3 pacronerne Koju ce
IIpUMH Y M3HOCY Koju je Behu ox TakBor noOuTKa cmarpa ce moBpahajeM WHBeCTHIHjEe M HCKa3yje ce Kao
cMamemhe HabaBHE BPEJHOCTH WHBECTHIIH]E.
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3.

3.1.

3.2

HOPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

CrajiHa IMOBHHA (HACTABaK)
(e) Ayzopounu gpunancujcku nnacmanu (HacmMagax)

[ToyeTHO mMpHU3HaBame XapTHja 01 BPEIHOCTH Koje ce Jpxke 1o nocreha Bpum ce mo HabaBHO] BPeJHOCTH Koja
IIpesICTaBJba BPEIHOCT HAJIOKHAJE Koja je jaTa 3a mHX. HakHagHO Mepeme XapTHja O BPEJHOCTH Koje ce Ipke
no nocneha ce BpmIM MO JHUCKOHTOBAaHO] aMOPTHU30BAaHO] BPEIHOCTH. BllacHWYKe XapTHje OA BPEIHOCTH
pacrojoXuBe 3a Mpojajy HaKHA/JHO CE€ BPEAHYjY IO IOMITEHHM TPXKUIIHUM BPEJIHOCTHMAa y KOPUCT WM Ha
TEpeT COINCTBEHOT KaIluTaa.

I'ybuum 1o ocHOBY ynarama y 3aBHCHA, [IOBE3aHa M Apyra IpaBHA JIMIA [POLECHYjy Ce Ha JaTyM CacTaBbama
¢uHaHCHjCKUX W3BelTaja, y ckiany ca MPC 36 u mpusHajy ce kao pacxoj y OmiaHcy ycmexa. [TouetHo
NpH3HABAKkE W HAaKHAJHO BPEAHOBAE JATHX AYTOPOYHHX KPEAMTa BPIIM ce MO0 HabaBHO] BPEIHOCTH, Koja
IpeacTaB/ba BPEJHOCT HAJOKHAAE KOja je Iara 3a EHX. TPOMIKOBH TpPaHCAKUHUje C€ YKJbYUyjy Y MOYECTHO
NPH3HABAbE.

Oo6pTHA NMOBHHA

(a) 3anuxe

3anuxe ce pauyHOBOJCTBEHO 00yxBarajy y ckinany ca MPC 2 3anuxe.
3anuxe mamepujana

3anuxe MaTepHjaia Koje ce HabaBsbajy o HoOaBbaya Mepe ce 1o HabaBHO] BPEAHOCTH HJIM IO HETO IPOJajHOj
BpPEIHOCTH, aKo je Hika. HaOaBHY BpeZHOCT WJIM LIEHY KOLITama 3ajiXa YMHE CBU TPOIIKOBH HabaBKe,
TPOIIKOBH NPOHM3BOILE (KOHBEp3Hje) U IPYTH TPOILIKOBH HACTAIN IOBOhEHmEM 3aiHxa Ha FHXOBO CAIallibe
MECTO U CTambe.

TpomkoBu HabaBke MaTepHjaia 00yxBaTajy HabaBHY LIEHY, YBO3HE AaxxOMHE M Apyre rnopese (OCHM OHHX KOje
npenyselie MoXke HakHaJHO Jla MOBPATH OX IOPECKHX BiacTd kao mTo je IIJIB koju ce Moke OmOHMTH Kao
IIPETXOJHH ITOpe3), TPOIIKOBE MPEB03a, MAaHUIYJIATUBHE TPOILIKOBE M APYre TPOIIKOBE KOjU C€ MOTY IUPEKTHO
IpUnucaTy HaOaBIM MaTepujana. [lomycTu, pabaTu W Ipyre CIM4YHE CTaBKE ONy3UMajy ce IpH yTBphuBamy
TpoikoBa HabaBke. [IporieHy HeTO mpoJajHe BPeJHOCTH 3a/IMXa MaTepyujajia y ciiydajy 3acTapesioCTH, CMambeha
BPEIHOCTH | CJI. Ha IAaTyM CBaKor OWIIaHCa CTama BPIIH MoceOHa KOMUCH]ja KOjy oOpa3yje upektop pymuTsa.
OO0pauyH n3nasa (YyTpoliKa) 3ajiuxa MaTepHjaja, BPIIU ce 110 METOAM MPOCEYHE yiIa3He IeHE.

3anuxe 2omosux npou3eooa u Heoospuiene RPOU3Bo0e
3anmxe roToBHX IPOM3BOJA BPEAHY]Y Ce IO LIEHN KOIITamba MM 110 HETO IPOJIajHOj BPETHOCTH, aKO je HIDKA.

Ilena xomTama 0o0yxBaTa TPOIIKOBE KOjH Cy IUPEKTHO IOBE3aHU Ca jeAWHHMIAMa IPOM3BOAA, Kao IITO je
nupexTHa panHa cHara. OHu, Takohe, 0o0yxBaTajy CHCTEMAaTCKO JOJEJbUBake (UKCHUX M IPOMEHJbUBUX
PEKHMJCKUX TPOILKOBAa KOjU HAcTajy NPHJIMKOM YTpPOLIKa MaTepHjajia 3a NPOM3BOJY TOTOBUX IPOMU3BOJAA.
®DUKCHU PEXUjCKH TPOIIKOBH CY OHH MHAMPEKTHH TPOILKOBH IPOM3BOAE KOjH CY pEIAaTUBHO KOHCTAHTHH, 0e3
003upa Ha OOMM IIPOM3BOAKE, Kao INTO CY aMOpPTH3allMja M OApKaBame 3rpaja W OIpeMe, Kao U TPOIIKOBH
pykoBohemwa u ynpasibama. [I[pOMEHBUBH PEKUJCKH TPOIIKOBH CYy OHM MHIMPEKTHU TPOLIKOBU MPOM3BOAHE
KOjU Cc€ Memajy, JUPEKTHO WIM CKOPO JUPEKTHO, CPasMEpPHO IMPOMEHH 00uMMa IMpPOHM3BOAKE, Kao IITO CY
WH/IMPEKTHU MaTepHjall 1 MHIUPEKTHA pajiHa cHara.

9onm4l
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3.2. OOpTrHa NMOBHHA (HACTaBaK)

3anuxe 2omosux npouseooa u Heoospuiene nPou3eootbe (HAcCMasax)

JonessuBame (GUKCHUX PEXKHJCKUX TPOIIKOBA TPOIIKOBMMA IPOU3BOJIE 3aCHUBA CE€ Ha YOOMYajeHOM
KamnaluTeTy MPOU3BOAHMUX O0jexaTa. Y o0MuajeHu KamalnuTeT je TPOU3BO/Iiha 3a KOjy ce odekyje aa he y mpoceky
OWTH OCTBapeHa TOKOM BHINE NEPHOJA WM Ce30Ha y HOPMATHUM OKOJIHOCTHMA, y3uMajyhu mpu ToM y o03up
ryOuTaK KanmauuTera ycjel IJIaHUpaHOr oap)kaBamba. CTBapHU HUBO NPOU3BOJHE MOXKE J1a c€ KOPUCTH, aKo je
npubIKaH yoouyajeHoM KarmanuteTy. M3Hoc (UKCHHUX PeXMjCKUX TPOIIKOBA KOjU C€ JI0JeJbYjy CBaKoj IpyIH
MIPOU3BO/Ia HE MOXKE Ja ce MoceuyHo rmoBeha 300r HUCKE NPOU3BO-E MM HEMCKOPHIINEHOCTH ITOCTPOjeHha.
HenonesbeHu pexujCKu TPOIIKOBH MTPU3HAJY CE KA0 pacXol y MEPUOAY Y KOjeM Cy HacTallH.

VY nepuonuma HeyoOHYajeHO BEIHKE MPOH3BOAE, U3HOC (HKCHUX PEKHJCKUX TPOIIKOBA KOjH je MOICIbEH
CBaKoj TPYITH MPOHM3BOJA CMambyje Ce TaKo Ja ce 3alIMXe He Mepe U3Ha[ IIeHE KOIITamba. [[pOMEHHBU PEXKUjCKU
TPOIIKOBH JOEJbYjy C€ CBAaKO] IPYNH MPOM3BOAAa HAa OCHOBY CTBAapHE yIOTpeOe MPOMW3BOAHMX KamamTeTa.
Pesyarat mpon3BOIHOT IpoIieca MOXe Ja Oyjie BHIIE MPOU3BOIA KOJH Ce Mpon3Boae uctoBpemeHo. To je ciayudaj,
Ha HpHUMEp, Kaja Ce MPOM3BOAC 3aje[HHYKH MPOM3BOAM WM Kajaa MOCTOje MPOM3BOA M Hycmpomspoa. Kan
TPOILIKOBH MPOM3BOIE CBAKOT IPOU3BO/IA HE MOT'Y ITOCEOHO 1a Ce OApeae, Taaa ce JoeJbyjy IMPOU3BOANMA Ha
Pa3syMHOj M IOCTICIHO] OCHOBH. J[pyr TPOIIKOBH YKJbYUYjy C€ Y LICHY KOILITabha 3allixa CaMo Y MEpH Y K0joj Cy
HACTallM NPWINKOM J0Bolera 3ainxa Ha BHHXOBO CaJallllbe MECTO M Yy Cajamimbe crame. Ha mpumep, y ueny
KOIITAba 3aJIMXa MOTY C€ YKJbYIHTH U HEIIPOM3BOIHHI PEXKH]CKH TPOLIKOBU WITH TPOLIKOBH y3rajarba MpOoU3BoIa
3a oceOHe KyIIle.

"KibyueBH" KOju ce KOpHCTe 3a pacrmopeljuBame TPOIIKOBAa MPU CAcTaB/balby KalKylaldja IIeHa KOIITamba
yTBphyjy ce HajkacHuje 30 mana mpe maTyma OwWiiaHca W 3a HapeJHH OWJIAHC CTamba U MEHhajy ce caMo ako ce
OUTHO MPOMEHE OKOIHOCTH KOj€ Ha BbHX YTHUY.

TpOIIKOBU KOjH CE HE YKJbYUYjy V LIEHY KOIITama 3ajuXa TOTOBUX IMPOM3BOJAA M KOjH c€ MPH3HAjy Ha TepeT
pacxoja cy:
® HeyOOH4ajeHO BEIMKO PacUIahe MaTepHjana, paJHe CHATE WK IPYTU TPOLIKOBH MPOU3BOMAIE;
® TPOIIKOBH CKJIAIHUIITEHa (OCKM aKO TH TPOLIKOBU HUCY HEOIIXOIHH y IIPOLECY MIPOU3BOIELE MPe
HapeaHe (aze IPOnU3BOIBE);
® PexHjCKU TPOIIKOBH aJIMUHHCTpPAIIUje KOjH HE JOMPUHOCE TOBOhEHY 3aJIMXa Ha CaJallbe MECTO
1y Caflalliibe CTalke U
® TPOILKOBH HpOJIaje.

TpowmKoBH MMO3ajMIbHBaEkha Ce HE YKIbY4yjy y LEHY KOLITama 3ainxa. V3ma3 3ammxa TOTOBHX MPOM3BOIA
yTBphyje ce mo Meroam MOHAEpHCcaHe MpocedyHe IeHe. Hero mpopajHa BPeAHOCT 3aiMxa FOTOBHX IPOHU3BOAA
IpeACTaBba IMPOLCHCHY MNPOAAjHY BPEOHOCT YMameHY 3a IPOLCHCHE TPOIIKOBe mpoaaje. IIpouemeHn
TPOILIKOBH MPO/aje 3aJKxa TOTOBUX IPOM3BOAA, 3a OTpebe CBOleba OBUX 3ajMXa Ha HETO MPOJajHy BPSIHOCT,
yTBphyjy ce Ha 0a3d HMCKYCTBEHOI BHIICTOIMINIET yderiia OBHX TPOIIKOBA y MPUXOJMMA OJ MpPomaje.
OrnucrBame 3ajinMxa TOTOBHX NPOW3BOAA BPIIM C€ 3a CBaKy IpyIy Hpom3Boma moce6GHo. IlporeHy Hero
MpoJiajHe BPEAHOCTH 3aJIMXa TOTOBHX MPOM3BOA BPIIH MoceOHA KOMHCH]a KOjy 0o0pasyje Jupekrop JpymiTea.

3anuxe pooe

3amuxe pobe ce Boje 1Mo mpoaajHuM IeHama. OOpadyH pasiiuKke y IEeH! BPIIU Ce TaKo Jja BPeJHOCT u3iasza pobe
U BPEeIHOCT poOe Ha 3aimuxama Oyjie CKa3aHa Mo METOIU IPOCEUHE MOHISPUCaHE IICHE.

3amuxe pobe ce y ciaydajy 3acTapelioCTH, CMamkemha BPeJHOCTH U CII. Ha JaTyM CBaKOT OWJIaHCa CTama CBOJC Ha
HETO MpOoJajHy BpeaHocT. HeTo mponajHa BPeqHOCT MpeACTaBba NPOICHEHY MPOAAjHY BPESIHOCT YMAambCeHY 3a
MPOIICHEHE TPOILIKOBE Tpoaje. [IpolemheH TPOIIKOBY MpoJiaje 3ammuxa pooe, 3a moTpede cBohemba OBUX 3amxa
Ha HETO MPOJAajHYy BPEIHOCT, YTBPhyjy ce Ha 0a3u UCKYCTBEHOT BHUIICTOAMIIILET ydellha OBHX TPOIIKOBA Y
MPUXOJMMA O] mpojaje pode. YTBphuBame HETO MpojajHe BPEAHOCTH BPIIU CE 3a CBAKY CTaBKY 3aimuxa pobe
noce6Ho. [IponieHy HETO TpoaajHe BPESAHOCTH 3aiuxa poOe Bpiu nmoceOHa KOMHUCH]a Kojy obpasyje Jupexrop

JpymTBa.
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3.

3.2

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX IOJIUTUKA (HacTaBak)

O60pTHa NMOBHHA (HACTABaK)
(6) Cmanna cpedcmea Hamermena npooaju u cpeocn 8a NOC106ara Koje ce 00ycmasba

JlpylmITBO npH3Haje U UCKa3yje CTATHO CPEICTBO (MM PACIIONIOKHBY TPYILY) Kao CPEICTBO HAMEHEHO MPOJIAjH Y
crany ca MCOU 5. CramHa cpencTBa HaMemEHa INMPOJAjH M IIOCIOBama Koja IIPECTajy ako ce Herosa
KEbUTOBOJICTBEHA BPEIHOCT MOXKE NPBEHCTBEHO ITIOBPATHTH KPO3 NPOAAjHY TPAHCAKIMjy, a HE KPO3 HacTaBak
kopuinhema.

Jla 6u cpenctBo 6mi0 Kiacu(pUKOBaHO (IPU3HATO) KA0 CTATHO CPEACTBO HAMEHECHO MPOAAjH, MOPE] yCIoBa U3
cTaBa 1. OBOr uilaHa KOjU MPOHMCTHYE W3 NePHUHHUIM]E TOT CPEACTBa, MOTPeOHO je a OyAy HCIYHEHH joul U
cnenehu ycnoBu:

— CpeICTBO MOpa OUTH JIOCTYITHO 32 MOMEHTAIIHY [TPO/ajy Y CBOM TPEHYTHOM CTamby;

— IpOfaja CpeacTBa MOpa OWTH jako BepoBaTHA y POKY O je[HE TOAMHE OJ JaHa MpPH3HAaBama Kao CPEACTBa
HaMmermeHor npoxaju. OBaj yciioB MoApa3yMeBa Ja Ce CAauMHH IUIaH NpOaje WM JOHECEe OMTyKa O IPOIaju
CpelcTBa M [ia Ce 3all0YHe ca TPaKeHmeM Kymaua (jaBHa MMpojaja, HEMOCPEeJHH IPErOBOPH ca IIOTCHIIN]aTHIM
Kkynuuma u cit.). [la 6u mpojaja cpenctBa Ouia jako BepoBaTHa Mopa IMOCTOjaTH TPXKHUINTE 3a TO CPECTBO, a
noHyheHa 1eHa Mopa OuTH pasymMHO yTBpheHa, Tako J1a oMoryhasa mpojiajy cpeJicTBa y poKy off TOAWHY JIaHa.

CpeacTBo Koje je OTMHCAaHO (aMOPTH30BaHO), OJHOCHO CPEACTBO 4YHWja je HEOTHHCcaHa (cajalima, OJHOCHO
KIbUTOBOJICTBEHA) BpEIHOCT Oe3HayajHa Hehe OMTHM NPHU3HATO KAao CPEICTBO HaMemeHOo mnpoxaju. CranHo
CPEACTBO KOje je NMPU3HATO Kao CPEICTBO HaMEHEHO NpojJaju Mepu ce (UCKasyje) MO HHXKEM H3HOCY Of
KIbHT'OBOZICTBEHE BPEIHOCTH M (ep (IIONmITeHe) BPeAHOCTH yMambeHE 3a TPOIIKOBE Ipojaje. KmuroromcreeHa
BPEIHOCT je cajallliba BPeIHOCT HCKa3aHa y MOCIOBHUM Kiburama. dep (IomTeHa) BPEJHOCT je U3HOC 3a KOjU
cpeacTBO Moxe Ja Oyne pasMemeHo, MM o0aBe3a M3MHpeHa, u3Mel)y oOaBelITeHHX M BOJBHUX CTpaHa y
HE3aBHCHO] TPaHCAKIWjH, Tj. TPKUILIHA BPEIHOCT HA JiaH Npojaje. TpOLIKOBHU Mpojaje Cy TPOIIKOBH KOjH ce
MOT'Yy IMPEKTHO INPHITUCATH NPOJaju CPelCcTBa M KOju He o0yxBarajy (pMHAHCHjCKE TPOIIKOBE M TPOIIKOBE
nopesa Ha npuxon. TpOIIKOBH Npojaje oaMepaBajy ce mpema cajalliiboj BUCHHHU, a He IpeMa BUCHHH KoOja ce
ouekyje y MoMeHTy Oynyhe npoaaje.

(6) Kpamkopouna nompacuearsa u niacmanu

KpaTkopouyHa moTpakuBama O Kymala M KpaTKOpOUHHM (MHAHCH]CKH IUTACMaHU IIPH3HAjy c€ Ha OCHOBY
PadyHOBOZCTBEHOT TOKYMEHTa Ha OCHOBY KOTa HacTaje MY)KHHYKO — IIOBEPHIAYKU OTHOC. AKO CE€ BPEIHOCT Y
JOKYMEHTY HCKa3yje y CTpaHOj BaJyTH, BPIIU C€ IpepayyHaBambe y M3BELITAjHY BAIYyTy IO CPEIHEM Kypcy
BaxxeheM Ha naH TpaHcakuuje. [IpomeHe NeBH3HOr Kypca OJ JaTyMa TpaHCaklyje A0 JaTyMa HaruiaTe
MIOTpaKMBarba HCKa3yjy ce Kao KypcHe pasinke Y KOPUCT IPUXO/a MM pacxofa.

OTnuC KpaTKOpPOYHHMX TMOTpPaXKMBaka H (UHAHCHJCKUX I[UIACMaHa KOJA KOjUX TIOCTOjU BepoBaTHOha
HEHAIIATHBOCTH BPIIU C€ MHAUPEKTHHM OTIHCHUBABEM, JOK CE y CIydajeBUMa Kaja je HeMOryhHOCT Hariate
M3BECHA U JOKYMEHTOBAHA, OTIIUC Y LEINHH MK ACTUMHYHO BPIIN JUPEKTHUM OTIIHCHBAEHEM.

Wunupekran otnuc ce yTBphyje 3a cBa MOTpaKMBamba O YHjer je poKa 3a HaIulaTy HMpOTeKIo HajMame 60 naHa,
IpH 4eMy Ce MMa Yy BHAY CTapoOCT MOTPAXKHBAEha, CKOHOMCKH IIOJOXKa] M CONBCHTHOCT AY)KHHKA Kao H

HeMOFthOCT HaruiaTe p€JOBHUM IIYTEM.

WHaupekTaH OTHHC BPIIM CE Ha OCHOBY OJUIyKE TEHEpalHOr AMpeKTopa J[pymTBa, JOK Ipeasore 3a OTIUC y
TOKY TOJMHE J1a]y PYKOBOAMOIM OPTaHM3aLMOHNX jeANHNLA, a Ha Kpajy FOANHE IIEHTpaIHe NONHCHE KOMHUCH]E.
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3.

3.2

3.3.

34.

3.5.

MNPEI'JIEJ] 3BHAYAJHUX PAUYHOBOJACTBEHUX ITIOJIUTUKA (HacTtaBak)
OO0pTHa NMoOBHHA (HACTABAK)

(2) F'omoeuna u 20moBUHCKU eKeUBATCHMU

l'oToBHHA M TOTOBHHCKH €KBHBAJIEHTH 00yXBaTajy: HOBall y OjlarajHu, Iero3uTe 1o Buemwy Koj OaHaka, qpyra
KpPaTKOPOYHA BHCOKO JMKBHJHA yiarama ca NPBOOMTHUM DPOKOM Jnocreha no Tpu Mecena wmin kpahe n
IpeKopayemna 1o TekyhieM pauyHy.

IMpekopauema 10 TekyheM padyHy Ki1acudUKOBaHA Cy Kao obaBe3e Mo KPeAUTHMA Y OKBUPY Tekyhux oOaBesa,
y OHIIaHCY CTama.

BanounnancHa cpeacTa u odaBe3se

BanOuiancHa cpescra/obaBese yKIbydyjy: HMOBHHY Y3€Ty Y 3aKyI, OCHM CPEACTaBa y3eTHX Y (hPHHAHCHjCKH
3aKyn, po0y y KOHCHTHAILIWjH, MaTepHjaj NMpPUMJbEH Ha o0paay W JOpajy M ocTaja CpeACTBa KoOja HUCY Y
BiacHUINTBY JIpyIiTBa, Ka0 W MOTpaKMBama/00aBe3e M0 WHCTpyMEeHTHMa obOe3behema miahama Kao mTO Cy
rapaHIilije u Ipyrd OOJIHIN jeMCTBA.

OCHOBHH KanuTa

WHunujamHo, OCHOBHM KalUTal ce HCKasyje y BHCHHHU IPONEHmeHOr yiora y JpymrTBo / OZHOCHO YHMHE Ta
yiutalieHH KanuTal M yrucaHu HeymaheHu kanurai. [IpomMeHe Ha OCHOBHOM KaIHTally BpLIE C€ HCKJbYYHBO
rpeMa MpaBHIMMa IPONUCAHUM 3aKOHOM O HMPUBPEJAHUM JPYIITBHMA a CBE IIPOMEHE Ha OCHOBHOM KaIHTally
peructpyjy ce xox oxnrosapajyher Peructpa.

OCHOBHHM KanuTaJl UCKa3aH y AMHapUMa ce He Mema npema npoMmeHama kypca EYP-a mako je y Peructpy
yIucaHa BpeJHOCT Y €BpHMa.

Jyropo4yna pe3epBucama

PesepBucama 3a_00Hagbabe 1 04Y6aIbe HCUGOMHE CPeduHe, PeCpPYKmypuparse u o0uimentte 3axmege ce
npu3Hajy: Kaaa JIpymTBo uma nocrojehy 3aKOHCKY HIIM YTOBOPHY 00aBe3y Koja je pe3ysTar mpouuix aorahaja;
Kaja je y Behioj Mepu BepOBaTHHjE HEro LITO TO HUje Ja hie moaMupeme o0aBe3e M3UCKUBATU OJUINB CPEJICTaBa;
KaJa ce MOXe MOY3[JaHo MPOLCHUTH U3HOC obaBe3e. PesepBucama HaMemEHa PECTPYKTYpHpamy 00yxBartajy
neHane 300r oTKa3uBamba 3aKyla M HUCIUIaTe 300r pacKua paJHOr OJHOCAa ca pagHUIMMa. PesepBucama ce He
Tpu3Hajy 3a Oynyhie mocioBHe TyOuTKe.

Kana mocroju oapelern Gpoj cnuunux obaBesa, BepoBaTHOha na hie mogmupeme 00aBe3a M3MCKUBATH OJUTUB
CpencraBa ce yTBphyje Ha HHBOY THX KaTeropHja Kao LeliinHe. Pe3epBrcaibe ce Mpu3Haje 4ak U OHJa Kaja je Ta
BepoBaTHONa, y OIHOCY Ha OHJIO KOjy 0l 00aBe3a Y HCTOj KaTerOpHjH, Maa.

PesepBrcame ce omMmepaBa IO CaJalll0j BPEAHOCTH HM3[aTKa MOTPEOHOr 3a M3MHpeme obaBese, MPUMEHOM
IUCKOHTHE CTONE IIpe IMope3a Koja Ofpa)kaBa TeKylly Tp)KHIIHY MHpOIEHY BPEJHOCTH 3a HOBAIl M PH3HKE
noBe3aHe ca obaBe3oM. [ToBehame pesepBrcama 300 HCTEKa BpeMEHa ce MCKa3yje Kao TPOLIaK Kamare.

Jlyropouna pesepBHcama 00yXBaTajy pe3epBHCama 3d4 HakHade 3anocnenuma. OnMepaBambe pe3epBHCaba
BpIIH C€ Yy M3HOCY KOjU IpeJCcTaBba HajOOJbY TPOICHY M3/aTKa Ha JaH cacTaBJbarba OMIIAHCA CTamba KOjH je
norpebaH 3a u3Mupeme oynyhux odasesa.
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HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX IOJIUTUKA (HacTaBak)

Oobagese no kKpearuTUMA
OO6aBe3e 10 KpeAUTHMa Ce MHUIMjAHO NPU3HAjY 1O (ep BPEAHOCTH NMPUIKMBA, 0€3 HACTAIMX TPAHCAKIMOHHX
TPOIIKOBA. vy Hap€aAHUM IE€puoaruma obaBe3e 110 KpeauTtuma ce PICKaSny 110 aMOpTI/BOBaHOj BpPEAHOCTHU. Cge

pasnuke uzmely ocTBapeHOr npuiKBa (yMamEHOr 32 TPAaHCAKLMOHE TPOLIKOBE) U M3HOCA OTIUIATA, IPU3HAjy ce
y OmiaHcy ycmexa y neprony Kopumherma KpeuTa IpuMeHOM MeTozie e(heKTHBHE KaMaTHE CTOIIe.

O6agBe3e npema 100aBbLauYNMa

O0GaBe3e mpema jgobaBjbaurMa M OCTaje o0aBe3e M3 MOCIOBaWma CE MPOIECHYjy MO HHUXOBOj HOMHHAIHO]
BPEIHOCTH.

ITope3 Ha 1oOUT

Texyhu nmopes Ha 100UT

ITope3 Ha 1OOMT MpeACTaB/ba M3HOC KOjU ce oOpauyHaBa M Iuiahia y ckiaay ca 3akoHOM O IOope3y Ha JOOWT
BakehuMm y Penyosmuu CpOuju. Croma nopesa Ha gobut 3a 2022. ronuny usHocu 15% u naha ce Ha nmopecky
ocHoBUIly yTBpheHy nopeckum d6unancom. [lopecka oCHOBHUIIA IpHKa3aHa y IOPECKOM OMIIaHCY YKJbY4dyje JOOUT
MpUKa3aHy y 3BAHUYHOM OMJIaHCY ycriexa ¥ Kopekuuje nedpuHucaHe nopeckum nponucuma Penyoimke Cpouje.

Iopecku npomnucu Penybnuke CpOuje He mpeasuljajy MoryhiHOCT 1a ce mopeckd ryounu u3 tekyher mepuona
MOT'y KOPHCTHTH Kao OCHOBa 3a moBpahaj mopesa muaheHor y mperxogHuM nepuoanma. Mehyrum, ryounu u3
Tekyher mepuoia MOry ce MpeHeTH Ha pauyH Jo0uTaka u3 Oyayhux obpadyHCKHX NepHO/a, ajli He TyXe Of MeT,
OJIHOCHO JIeCeT rOqHHA.

O1J10:KE€HH TTope3 Ha JJ00UT

OpnoxxeHu nope3 Ha 100UT ce oOpayyHaBa KopulthemeM MeTose YTBphuBama obaBe3a mpema OuilaHCy cTama,
3a TMpHUBpEMEHE pa3iiKe MPOU3allle U3 pasliiKe U3Mely mopecke OCHOBE IMOTpakMBama U obaBe3a y OMIIaHCY
CTama M IbUX0BE KEbUTOBOJCTBEHE BPEIHOCTH.

Baxehe mopecke crore Ha jaTyM OnilaHca CTamka WM ITOPECKE CTOIE KOje Cy HaKOH TOT JaTyMa CTYIHIe Ha
CHary, KOpUCTe ce 3a YTBp)UBame pa3rpaHU4eHOr U3HOCa [ope3a Ha JJOOHUT.

OoxeHa Iopecka CpeACTBa Cy M3HOCH Mope3a U3 JOOUTH KOjH MOTY Jia ce ITOBpaTe y HapeIHHM MepHOIIMa
10 OCHOBY OJOWTHHMX NMPHUBPEMEHUX DPa3lIMKa, pe3epBHcama 3a oTnpeMHHHE 1o ocHoBy MPC 19, pacxoma mo
OCHOBY 00e3Bpel)era MMOBHHE, pacxojia Ha UMe jJaBHHX MPUX0/a, HEUCKOPUIINEHUX MOPECKUX KPEIUTa KOjU ce
IIPeHOCe Y HapeIH!U MePHOJ] M IIPH3HATUX ITOPECKUX I'yOUTaKa.

OmnoxeHe mopecke 00aBe3e cy H3HOCH II0pe3a U3 JOOUTH Koju ce miahajy y HapeJIHHM MepHOANMa 10 OCHOBY
OIIOPE3MBUX MIPUBPEMEHUX PA3JIHKa.

OmoxeHe mopecke obaBese ce IPU3Hajy 3a CBE OIOpe3nBe IpUBpeMeHe pasiuke. OUIokeHa IIopecka CpeiCcTBa
ce IpH3Hajy 3a CBe OA0MTHE MIPUBPEMEHE Pa3iInKe U e(peKTe MPEHETOr IyOUTKa M IIOPECKHUX KPEIUTa Ha ITOPECKH
ounanc J[pymTea, Koju ce MOTY IPEHOCHTH, JI0 CTETeHa 10 Kojer fie BepoBaTHO MOCTOjaTh OMOpe3uBa JOOUT O
KOje C€ O[UIOKCHA IOPECKa CPECTBA MOy MCKOPUCTHTH. OIUIOKCHH TIOPE3 e KEbMKH Ha TEPET HIH y KOPHCT
Ouanca ycrexa, OCHM KaJa Ce OJHOCH Ha MMO3HIIH]je KOje Ce KEbHKE AUPCKTHO Y KOPHCT HMIIM Ha TEPET KaInTala.

13 0141



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2022. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

3.

3.9.

3.10

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

Ipumama 3amocaeHnx

JIpylmITBO HEMa COICTBEHE TEeH3HOHE (OHIAOBE M 1O TOM OCHOBY HeMa WIcHTH(HKOBaHe obaBe3e Ha naH 31.
nenembap 2022. rogune.

VY cknany ca mponucuMa Koju ce npuMemnyjy y Penyonuiu Cpouju, IpymTso je y o6aBe3u aa raha momnpuHoce
npxaBHUM (oHIOBUMa Kojuma ce obe3belhyje coumjanHa curypHocT 3amocieHux. OBe o0aBe3e YKIbYUYjy
JOTIPHHOCE 3a 3allociieHe Ha TepeT I[OCiOomaBla Yy H3HOCHMa OOpadyHaTHM IO CTOMama IMPOMHCAHUM
peJeBaHTHUM 3aKOHCKMM HpornucumMa. JIpymTso je, Takohe, obaBe3Ho ma ox OpyTo IUIaTa 3arociIieHuX 00ycTaBH
JONPHHOCE W Ja HMX, y MME 3allOCJIeHHX, YIUIATH THM (GoHIoBHMA. [lompHHOCH Ha TepeT IocioiaBlia H
JIOTIPHHOCH Ha TEPET 3aIlOCTIeHOr ce KIbMKe Ha TepeT pacxoja Ieprona Ha Koju ce ogHoce. HakoH M3BpIICHHX
yIutaTa gomnpuHoca, JIpymTBO HeMa IajbMX 3aKOHCKHX obaBe3a y morteny Oymyher miahama momprHOca
YKOJHMKO ()OH/ HEMa JIOBOJBHO CPEJICTaBa Ja MCIUIATH CBe OCHEe(HIIMje 3amocIeHuMa KOjU Cy Ce TIeH3HOHHCAIH.
Bume nnaheHn HOMPHHOCH ce TPH3HAjJY KA0 CPEACTBO y U3HOCY KOjH ce MOXKe peGyHIMPATH WM Y U3HOCY 3a
KOju ce MOXxe yMamuTH Oynyha o0aBe3sa 3a rahame JONpHHOCA.

VY cknany ca KonektuBHHM yroBopoMm o pamy, HpymiTo je y obaBe3d a HCIDIATH OTIPEMHUHE NPHINKOM
oIIacka y MEeH3Hjy WM NIPU MPECTAHKY PATHOT OJHOCA IO CHIIM 3aKOHA 300T TyOHUTKa pajHe COCOOHOCTH.

IMopen tora, pymTBo je y o0aBe3u Ja UCILIATH U jyOUIapHe Harpaje paaHunuma 3a Haspuenux 20, 25, 30 u 35
ro/IMHA PaJHOr CTaXka LITO je MpHUKa3aHo y cienehoj tabenu:

Bpoj ronpuna M3Hoc y xuibagama AuHapa
20 20
25 25
30 30
35 35

OO0pauyH U UCKa3MBamkE TYrOPOYHUX Pe3epBUCAHA 110 OCHOBY OTIPEMHUHA U jyOUJIapHUX HArpaja U3BpILICHO je
y ckiany ca 3axreBuma MPC 19 - HakHane 3anocineHnMa. AKTyapCcKu JOOUIM ¥ TYOUIM NPU3HA]Y C€ y LEIUHH
y IepHOAY y KOME Cy HacTaJIH.

IIpusnaBame npuxoga

[Mpuxon ykipydyje dhep BpeAHOCT MPUMIBEHOT M3HOCA MM MOTPaKWBamba 10 OCHOBY Mpojaje poda u yciayra y
TOKY HOpMAJHOT mocioBama JpymTea. [Ipuxoxa ce uckaszyje 6e3 I1J]B-a, mopahaja poGe, pabara u momycra y
TPEHYTKY IIpejiacka BIaCHHUIITBA M 3HAYajHUX PH3MKA BE3aHUX 3a JaTH IPOU3BOJ Ca IPOAABLA HA KyIIIIa.

JpymTBo mpu3Haje MPUXOA Kaja Ce W3HOC MPHXOIa MOXE IOY3IaHO M3MEpHTH, KaJa je BEepoBaTHO aa he y
6yayhaoctn J[pymTBO MMaTH €KOHOMCKE KOPHCTH W Kajla Cy HCIYECHH IOCCOHH KPHTEPHjYMH 3a CBAKy OJ
aKTHBHOCTH J[pyIITBa Kao LITO je ¥ AajbeM TEKCTY ONMUCaHO. I3HOC MpHxo/a ce He cMaTpa MOy3AaHO MEPJbHBUM
CBE JIOK Ce HE pellle CBe MOTEHIMjaiHe o0aBe3e Koje MOry HacTaTh y Be3u ca mpoaajoM. CBoje mporeHe
JpymTBo 3acHMBa Ha pPE3yNTaTHMa W3 MPETXOAHOr MOCIOBama, y3uMajyhm y 003up THI Kymia, BPCTY
TpaHCaKIHje U CICHU(PUIHOCTH CBAKOT MOCJIA.
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3.10. [Ipu3naBame npuxoaa (HacTaBak)

(a) IIpuxo0 00 npooaje — eenenpodaja

JpymTBo MPOM3BOAM M MPOJaje MPOU3BOIE — MarasuHe y Berenponaju. IIpuxon on mpoaate pobe ce Mpu3Haje Kaaa
JIpyIITBO MCHIOPYYH MPOU3BO/IE BEJIETPrOBILY, Kajia BENETProBall MMa MyHO MPaBo pacroiiarama KaHaTMa Ipojaje mo
yTBpheHIM MPOJIajHIM IIeHa POU3BO/IA, U KaJla He TIOCTOjU OMJIO KaKBa HEUCITyEeHa 00aBe3a Koja Ou MOriia ja yThie Ha
[PUXBATake [POM3BONA O CTpaHe BeseTproBua. Vcrmopyka ce Huje IOrommia CBe JOK ce poda He HCIopydd Ha
HA3HAYEHO MECTO, IOK CE PH3HK 3acTapeBama 1 I'yOWTKa He MPEHeCe Ha BEJETProBIA, M CBE JOK WM BEJICTProBar] He
MIPUXBATH TIPOM3BOJE y CKIIAAy Ca KyIOIPOZIAjHIM YrOBOPOM, HJIM HE CTEKHY POKOBH 3a MPHXBATame pode, WM JOK
JpyiitBo He Oy/ie uMajio 00jeKTHBHE JIOKa3e Ja CY CBH KPHTEPHjyMH 3a MPUXBATARE POOE HCITYHCHH.

ITpon3Bomm ce OOMYHO TIpONAjy y3 KOMMUMHCKH pabar. Kymm nmajy mpaBo ma BpaTe HPOM3BOIE Ca TPEIIKOM
BEJICTPrOBIly Kao M Helpojate NMpHMepKe Mara3hHa-peMuTeHza. IIpomaja ce ¥cKasyje Ha OCHOBY IeHe HasHauYeHe Y
KYTIOMNPOZIAjHIM YrOBOPHMA, YMAbCHE 3a TPOLICEheHe KOMMUIUHCKe pabate U BpahieHy poOy y BpeMe mpozaje. Y HpoLeH:
pabara u BpaheHne pobe KOPHUCTH e UCKYCTBO CTEUEHO Y MPETXOIHHM HieproanMa. KonmrurHeky padatu ce mpolebyjy Ha
OCHOBY OYEKHBaHE TOJMIIIELE Mpoaaje. CMaTpa ce /1a Huje TPUCYTaH HUjejaH elIeMeHT (hMHAHCHUparba TIOIITO CE Tpojiaja
BPILIM Y3 KPEMTHH POK wiahama oy 14 10 60 qaHa, mITo je y CKIIaLy ca TPXKUILIHOM IPaKCOM.

(6) Ipuxo0 00 npoodaje ycnyza

JpyIiTBO Mpoaje MmITaMIapcKe YCiIyre 3a MMO3HATor Kymia-Hapyduora. OBe yciyre ce mpyxajy Ha 6a3u yTpoOLIeHOr
BpeMEHa M MaTepHjajia, WM MyTeM yroBopa ca (JMKCHOM ILICHOM, ca yoOuuajeHo Ne()HMHUCAHHM YTOBOPEHHUM YCJIOBHMA
(najBue 1o 60 naHa).

Ipuxox ox yroeopa Ha 6a3 yTpOIIEHOT BpeMEHa W MaTepHjajia, THIIMYHO 3a INTaMIapcKe yCiyre, TpH3Haje ce Mo
YrOBOPEHNM HaKHajiaMa ¢ 003HPOM Jia Cy YTPOILIEHH PAJHH CATH ¥ 1]a Cy HACTAIIM JUPEKTHU TPOIIKOBH. 3a yroBope Ha
0a3u yTpolIKa MaTepyjajia CTame JOBPILIEHOCTH Ce OMepaBa Ha 0a3M HACTAJMX JUPEKTHHX TPOIIKOBA Ka0 MPOLIEHAT O
YKYITHHX TPOILKOBA KOjU TpeOa Ja HacTaHy.

IMpuxon on yroBopa ca (MKCHOM LEHOM 33 MPYKake LITAMIAPCKAX YCIyra MpH3HAje ce [0 METOLy CTeleHa
3aBpieHocTd. [IpemMa OBOM METOMY, MPHUXOJ Ce TeHepaTHO MpHU3HAje HAa OCHOBY M3BPLICHUX YCITyra [0 JaTor JaTyma,
yTBpheHHX Kao MPOLIEHAT y OJIHOCY Ha YKYIIHE YCIIyre Koje Ou Tpedaso ja ce mpyxe.

Vkomko HacTaHy OKOJIHOCTH I(Oje MOry Iia IpoOMCHE MOYETHE IPOLEHE MPUXoa, TPOUIKOBa WM BPEME HUIpe6HO 3a
KOMILUIETUPAKC, MPOLEHE CE peBHz[Hpajy. OBa peBruaupamba MOy IOBECTH 10 noBehama WM CMambema TPOLCHCHUX

TIPUX0/1a WM TPOLIKOBA U OIpaXKaBajy ce Ha MPHXO0J Y EPHOAY KaJia e PyKOBOJCTBO YIO3HAJIO ca OKOJIHOCTHMA KOje CY
JIOBEJIE 10 PEBUIMPAbA.

() IIpuxo0 00 kamama

Tpuxon on kamara ce pU3Haje Ha BPEMEHCKU MPOIOPLIMOHAIHO] OCHOBH IIPUMEHOM MeTo/ie e(peKTHBHE KaMaTHE CTOIIE.
VY ciydajy ymamema BPeIHOCTH MOTPaXKHBama, JPYIITBO yMamyje KEHTOBOACTBEHY BPEIHOCT MOTPAKHBAMKA IO
HaJIOKHA/IMBOI' U3HOCA, KOjU IMPeCTaBba IPOLeHheHr Oyayhr HOBYaHM TOK JAMCKOHTOBAH IO IPBOOHMTHO] €(eKTHBHO)
KaMaTHOj CTOIH (PUHAHCHJCKOT HHCTPYMEHTA, F HACTaBJha J1a MIPUKa3yje MPOMEHE IMCKOHTA Ka0 TPUXO]] O KaMare.

(2) IlIpuxo0 00 ousuoenou

ITpuxox ox IMBHICHAN ce IPU3HAje KaJa e YCTAHOBH NPABO 1A CE TMBHICH A IIPHMU.
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IIpusnaBame pacxoaa

IocnoBHu pacxonu o0yxBaTajy CBE TpPOLIKOBE HAacTalle y BE3M Ca OCTBAPEHHM IIOCIOBHUM IPUXOAMMA U
OJJHOCE C€ Ha TPOIIKOBE MaTepujaya, eHepruje U ropuBa, TPOLIKOBE 3apajia U HaKHaja 3apaja, aMOpPTU3AIH]Y,
MIPOU3BOJIHE YCIyre U HEeMaTepujaiHe TpolKose. [Ipu3HaBame pacxo/ia BpIIU Ce HCTOBPEMEHO Ca PU3HABAKHEM
IIPUXO/Ia paJyl KOJUX Cy TH pacXolIy HacTaiu (IPUHIMI cydesbaBamba MPHX0/ia U pacxosa).

IIpuxonm u pacxoau Kamarta

Kamare Hacrame 1O OCHOBY IUTaCMaHa M IOTPaKHBamba W3 IIOCIOBHHX OJHOCA KCKasyjy €€ y OKBHDPY
(MHAHCHjCKUX MPHX0Ja Y 00pauyHCKOM MEPHOAY Y KOME Cy HacTae.

Kamara u octau TpOIIKOBHU 1M03ajMJbHBama 00yxBarTajy ce Ha ciefehr Ha4MH: TPOLIKOBH 103ajMJbHUBAa KOjH
Ce HEIOCPEeIHO MOTY IIPUIIACATH CTHLAY, H3TPAaIbH WM H3PaJN CPeICTaBa KIaCH(HKOBAHOT 3a IPHITHCHBAE
TPOIIKOBA 03ajMJbHBarba (CPENCTBO 3a KOje je MOTpeOHO 3Ha4ajHO BpeMe Aa O ce 0CrocoOuio 3a yrnorpelby,
OIHOCHO MPO/ajy) KaluTaIH3yjy Ce Kao Je0 HaOaBHE BPEJHOCTH TOT CPEACTBA, a CBH OCTAIM MYy Ha TEpeT
pacxoza meproaa y Kome Cy HacTalu.

3akynu
(a) Hekpemnune, nocmpojersa u onpema

3akynu rze 3aKyrnojasall 33/ip)kaBa 3HauajHUjU A0 PU3MKA U KOPHCTH O] BIACHHIITBA KJIACHU(DUKY]y CE Kao
orepaTUBHU 3aKynu. [Inahawa U3BpIIEHA [0 OCHOBY ONEPATUBHOT 3aKyla (yMameHa 3a CTUMYJaluje 1o0ujeHe
0]] 3aKyIIOJIaBlla) UCKa3yjy ce Ha TepeT OMiaHca ycrexa Ha MPOIOPLHOHAIHOj OCHOBH TOKOM IIEPHOJIA Tpajama
3aKya.

Cpaka 3akynHuHa ce pacrnopehyje Ha obOaBese M (uHaHCHjcKe pacxone Kako OM ce IMOCTHIJIa KOHCTAaHTHA
MEepUOAMYHA KaMaTHa CTOIa Ha MpeocTaayu u3Hoc obasese. Oxroeapajyhe obaBese 3a 3aKylHUHE, yMameHE 3a
(uHaHCHjCKe pacxoze, yKJbydyjy ce y ocraine JyropodHe obasese. Kamare kao 1eo MHAHCHjCKHX TPOILIKOBA
HCKa3yjy ce y OMiaHcy ycrexa y TOKy Ieprojia Tpajama 3aKyra Tako Ja ce 1001je KOHCTaHTHA

MEepUOAMYHA KaMaTHa CTOIA Ha IIPeocTall H3HOC 00aBe3e 3a CBaKH IHEPHOL.

HexpeTtHuHe, noctpojema U ornpeMa CTeYeHU Ha 0a3u (DMHAHCHjCKOT 3aKyla aMOpTH3Yjy Ce y TOKy IepHona
kpahier oIl KOPHCHOT BeKa Tpajamba CPelCTBa WX MeprHoa 3aKkyna. Kaxa je cpecTBO 1aTo y ONEepaTUBHU 3aKyI
TO CPEICTBO Ce HCKa3yje y OMIIaHCY cTama 3aBHCHO OJ BPCTE CPEICTBA.

IIpuxon ox 3aKyrnmHUHE NpU3HAje ce Ha MIPOMOPIHOHAIHO] OCHOBH y TOKY IIEpHO/a Tpajamba 3aKyIa.
(6) Ilpaso na kopuuihermwe 3embumima

IIpaBo Ha Kopuinheme 3eMJBHIITA CTEYCHO y MOCTYIKY CTaTYCHE MPOMEHE W/WIIM Kao OIBOjeHa TpPaHCAKIIHja
Kpo3 ucmiary Tpehoj cTpaHm TpeTwpa ce Kao HeMaTepHjajiHO yiarame. HemarepujamHOo ylarame nMma
HEOrpaHWYeH KOPHCHH BEK yrmoTpeOe W MOIeKe PEeBUANPAY y MOy yMambemha BPEAHOCTH HA TOJHIIEHEM
HUBOY.

IIpaBo Ha kopuiihielhe 3eMJBHIITA CTEYCHO KPO3 OJBOjEHY TPaHCAKIMjy HCIUIATOM JIOKaJTHUM OpraHuMa
YHampe] 3a [eo Mepuof Kopumihema TpeTupa ce Ka HeMaTepHjalHO yiarame U OTIHCYje y TOKY MmepHoaa Ha
KOjH je 100HjeHO Ha KopHIIhiekhe.
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3.

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX IOJIUTUKA (HacTaBak)

3.14. HakHaJHO yCTaHOBJ/beHe rpeliKe

4.1.

4.2.

4.3.

HcnpaBka HaKHAaJHO YCTAaHOBJEHHX MAaTepHjalHO 3HAYajHUX Ipellaka BpIIM ce MPEKO pe3yiTaTa paHUjHuX
roauHa, y ckinany ca MPC 8 — PauyHOBOJCTBEHE MOJIUTHKE, IPOMEHE PAYYHOBOACTBEHUX IPOLIEHA U TPELIKE.

MarepujamHo 3HaYajHOM TPEIIKOM CMAaTpa Ce Tpelika, Koja je y MOojeIMHAYHOM H3HOCY WIN y KyMYJaTHBHOM
HM3HOCY ca OCTajuM rpemkama Beha on 5% yKymHUX mprxoza.

HakHanHO ycTaHOBIJbEHE IpEIlKe KOje HUCY MaTepujalHO 3HauajHe UCIIPABIbajy Ce Ha TEPET pacxoja, OAHOCHO y
KOPHCT IIPUXOAa IEPHOa Y KOjeM Cy HICHTH()UKOBAHE.

IMPEI'JIEJd 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOLHEHA

IIpesenTanuja (pUHAHCHjCKUX M3BEIITaja 3aXTeBa of pyKoBoacTBa [pymiTBa kopuinheme HajoosbUX Moryhmx
MIPOIIEHA U Pa3yMHHX MPETHOCTABKHU, KOje UMajy epekTa Ha MPe3eHTOBAaHE BPEAHOCTH CpecTaBa U 00aBe3a Kao U
o0eloZlamuBambe MOTEHIMjaIHUX [TOTPAaXKUBaba U 00aBe3a Ha JaH cacTaBJbamka (PMHAHCHJCKUX M3BEIITaja Kao U
MpUXola M pacxoja y TOKY H3BelTajHOr mnepuona. OBe NpoLEHEe M IPEeTIOCTaBKE Cy 3aCHOBaHE Ha
nHpoOpMalMjaMa PAcIONOKUBUM Ha JIaH cacTaBjbama (puHaHCHjcKMX H3BemiTaja. CTBapHHM M3HOCH C€ MOTY
Pa3JIMKOBATH O] MIPOLICHEHUX.

VY HactaBKy Cy INpHKa3zaHe KJbYYHE IIPETIIOCTaBKE Be3aHe 3a OyIyHHOCT M OCTalIH WM3BOPH IPOLEHHBAmbA,
HEM3BECHOCTH Ha JaTyM OMJIaHCa CTama Koje MpeACTaBbajy 3HauajaH pU3MK 3a MaTepHjaHe KOpPEeKIHje U3Hoca
nosuiyja Ounanca crama y cienehoj puHaHCHjCKOj TOIUHH.

AMopTH3anuja 4 cTONA aMOpTU3alLHje

ITporieHa KOPHCHOT Tpajarba BeKa MMOBHHE, ONpeMe M HeMaTepHjaHUX yilarama 3aCHHBAa C€ Ha HMCTOPHjCKOM
HCKYCTBY Ha CIMYHUM CPEACTBUMA, Ka0 M Ha NMPeABUEHOM TEXHHUKOM HAIIPETKy M IIPOMEHaMa y €eKOHOMCKUM
U MHIYCTPHjCKUM (akTopuMa. ANEKBaTHOCT IPOLEHE IPEOCTANOr BeKa Tpajalba OCHOBHHX CpEICTaBa Ce
aHaIN3HUpa jeTHOM TOAMIILE Ha OCHOBY TPEHYTHHX Ipeasubama.

I/IcnpaBKa BPEAHOCTH MOTPaKuUBambha

HpymtBo obpauyHaBa obe3Bpeherbe CyMIHBHX MOTPAXHBamba O Kymalna W APYTUX AY)KHHKA Ha OCHOBY
MPOLICKLCHUX TyOWTaKa KOjU HACTajy, aKo IYXKHHIM HHUCY y MoryhHocTH na m3Bpuie mahama. Y mporeHu
onroeapajyher nzHoca ryOuTKa o1 o0e3Bpelerma 3a CyMmbHBa MOTpaXknBama, J[pyIITBO ce OClama Ha CTapocT
NOTPaXHBamba, PaHUje UCKYCTBO ca OTMHCOM, OOHMTET Kymaia ¥ mpoMeHe y ycioBuma miahama. OBO M3a3uBa
npoleHe Be3ane 3a Oynyhe moHammame Kyraa 1 THMe n3a3Bane Oynylhie Harare.

Pe3epBHcama 3a Cy/IACKe CIOPOBe

I'enepaiHo, pe3epBUCama Cy y 3Ha4ajHOj MEpH TIOAJI0KHA IpolieHaMa. J[pymTBo mporemyje BepoBaTHohy 1a ce
HEOXEJbCHU CITy4ajeBH MOTY JOTOJHTH Kao pe3yinTaT MpOoUUIMX Aorah)aja W BpLIM MPOIEHY H3HOCA KOjH je
noTpebaH aa ce m3Mupu obasesa. Mako JIpymTBo MOMITYje HAYEI0 OMPE3HOCTH MPUIMKOM MHPOIeHE, ¢ 003UPOM
Jla IOCTOjU BEJIMKA 71038 HEM3BECHOCTH, Y OJpel)eHIM cliyuajeBUMa CTBAPHU PE3YIITATH MOTY OICTYIIATH O] OBUX
HpOLICHA.
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4.

4.4.

4.5.

HPEIJIEd 3BHAYAJHUX PAYUYHOBO/JCTBEHHUX ITPOLEHA (HacTaBak)

benedunuje 3anmocaennx

Capnamma BpeHOCT 00aBe3a 3a OTIIPEMHHMHE 3a OJJIa3aK y NEH3Hjy, jyOunapHe Harpajae W Heuckopuuthene
rogvuimbe oaMope yrphyje ce akTyapcKkoM mpouleHOM. AKTyapcKa IIpOleHa Iogpa3yMeBa KopHuiheme
MPETHOCTaBKM BE3aHUX 3a JUCKOHTHY CTONy, mpeaBuheHH pacT 3apaja, CTOIy CMPTHOCTH M (IIYKTyauujy
3anocnenux. [Ipu oxpehuBamy onrosapajyhie OUCKOHTHE cTole PYKOBOACTBO JlpymiTBa Ioja3sM o1 KaMaTHe
cTorne Koja Ou Owila eKBHBaJIeHTHA cTonu Ha oOBe3Huue [lpymrBa. Croma CMpTHOCTH je 0a3upaHa Ha jaBHO
JOCTYITHUM Tabiaunama Mopranutera. bynyhu pact 3apana 6a3upaH je Ha O4YeKMBaHUM CTOIaMa HHQIIaImje.

®ep BpeaHOCT

ITocnoena nonutrka JpyimTea je na odenonanu uHPOpPMAIIHje O TPABUYHO] BPEIHOCTH aKTHBE U ITACUBE 32 KOjy
MOCTOje 3BaHMYHE TpXKUIIHE wWH(POpPMaIje W Kaja Cce MpaBHYHA BPEIHOCT 3HAYAJHO pa3JMKyje Of
KBBHTOBOACTBEeHE BpenHoctd. Y Pemybnmum CpOuju He MOCTOjH JOBOJBHO TPXKHIIHOT HCKYCTBA, Kao HH
CTaOMJIHOCTH ¥ JMKBHAHOCTH KOJ KYIIOBHHE M MPOJaje MOTPaKHBamka U OCTane (pUHAHCH]CKE aKTUBE U ITACHBE,
IIOIITO 3BaHMYHE TPIKHINHE MH(OPMAIHje HICY Y CBAKOM TPEHYTKY pacronoxuse. CTora mpaBHYHY BPEIHOCT
HUje Moryhe moy3saHo yTBPIHUTH Y OJCYCTBY aKTHBHOT TP)KHIITA.

VYnpasa [{pymrBa BpIIHM NPONEHY PU3HKA U y CIIy4ajy KaJa ce OLEHH Jia BPEIHOCT 110 KOjoj c€ MIMOBHHA BOIN Y
IIOCJIOBHMM Kmurama Hehe OWTH peann3oBaHa, BPLIM HCIPaBKY BpeXHOCTH. [0 MHIIBEHY PYKOBOICTBA
JpymTBa, M3HOCH y OBUM (PMHAHCHjCKHM H3BEINTajUMa OJIPaXkaBajy BPEIHOCT KOja je, Y JHaTHM OKOJIHOCTHMA,
HajBepOAOCTOjHU]ja U HAJKOPUCHHM]A 32 MOTpeOe U3BEIITABAbA.

IIpema MCO®U 13, JIpymrBo oamepasa ¢ep BpeAHOCT MMOBHHE U 00aBe3a kopuctehu mpernocraBke koje Ou
YUYECHHIM HA TPXKUIITY KOPUCTHIIN MIPUIIMKOM oIpeljiBama [ieHe IMOBHHE WM 00aBe3e, O] IPETIOCTaBKOM Ja
TPXKUIIHA YYECHHLU JeNyjy Y CBOM HajOoJbeM eKOHOMCKOM HHTepecy. dep BpeaHOCT je meHa Koja Ou Oumia
HartaheHa, oqHOCHO 1aheHa 3a npeHoc 00aBe3e y PeAOBHOj TPAHCAKLU)H HA IIPUMApHOM HJIM HajIIOBOJEHH]EM
TPXKHUILITY HAa JaTyM OIMepaBamba, N0 TeKyhHM TpKUIIHUM YCIIOBMMA, a HE3aBHCHO Ol TOra Jia JId je Ta LieHa
JUPEKTHO YOUJbUBA WM MPOLCHEHA YIIOTPeOOM Jpyre TEXHUKE MPOLEHE.

PyxoBonctBo JlpymiTBa BpIiy NPOLEHY PU3HKA U, y CllydajeBUMa Kajia ce OLEHH Ja BPEAHOCT I10 KOjoj ce
MMOBHHA BOJIM y TIOCTIOBHUM KibUTama Helie OMTH peai30BaHa, BPIIX UCTIPABKY BPEIHOCTH. 110 MUILBEHY
pykoBozcTBa JlpymiTBa, H3HOCH Y OBUM (DMHAHCHjCKUM H3BEIITajUMa OJlpaXkaBajy BPEJHOCT KO0ja je, y AaTHM
OKOJIHOCTHMA, HajBEPOIOCTOjHHUja M HAJKOPUCHH]A 32 MOTpeOe U3BEIITABAbA.

Pasmuunti HEBOM dep BpenHocTH nedhHHNCAHN Cy Ha cienehn HaunH:

e Uunytu HuBoa 1 — cy KoTHpaHe IieHe (HEeKOPUTOBaHE) Ha aKTUBHOM TPXKHIITY 33 MICHTHYHY UMOBUHY H
obaBe3e KOjuMa CHTUTET MMa PHCTYI Ha AaTyM ofMepaBamba. [IpermocraBke nHIyTa HEBOA 1 ce opHOCe Ha
[OCTOjabe MPUMApHOr TPXKUINTA 32 WMOBHHY WIIH 00aBe3y WM, y OJACYCTBY IIPHMapHOT TPXKHIITA,
HAJIIOBOJBHUjE TPXKUIITE 32 UMOBHHY M 00aBe3y; M Jla JIM CHTUTET MOXE Jla peallu3yje TpaHCaKIHjy 3a
HMMOBHHY WM 00aBe3y MO IEHH Ha TPXKUIITY Ha JaTyM OIMepaBama.

e llHnmyTy HUBOA 2 — Cy MHITYTH KOjH HHCY KOTHpaHe LIeHe YKIJbYdeHe Y HUBO | Koje cy youJbHBE 32 HIMOBHHY
i obaBe3y, OWII0 AUPEKTHO WM HHIMPEeKTHO. OBH MHIYTH YKJbYUYjy ciienehe: KoTHpaHe IeHe 3a CIUIHY
MMOBHUHY WM 00aBe3e Ha aKTHBHOM TPXMIITY, KOTHpaHE IIeHE 3a WIEHTUYHY WIH CIWYHY UMOBHUHY WJIU
obaBe3e Ha TPXKHUIITUMA KOja HUCY aKTUBHA, MHIOYTH KOjU HUCY KOTHpaHE ILIEHE, aKO Cy YOUJbHBH 32
MMOBHUHY WK 00aBe3€ ¥ WHIIYTH HOTKPEIJbEHH TPXKULITEM.
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4.

4.5.

HPEIJIEJ 3BHAYAJHUX PAYUYHOBO/JCTBEHHUX ITPOLEHA (HacTaBak)

®@ep BpeaHOCT (HACTABAK)

e Hunyru HHBOa 3 — Cy HCYOWBHMBH WHIYTH 33 MMOBHHY WM 00aBe3e, KOje €HTHTET pa3BHja Kopuctehn
HajOoosbe HMH(pOpMAIMje pPACIIONOKHUBE y JAaTHM OKOoNHOcTHMA. Jlakie, pa3Marpajy ce CBe pa3syMHO
pacmonoxkuBe HH(GOpPMALHKje O MPETIOCTABKaMa TPKHIIHHUX yYecHHKa. HeyouwsnBH MHIYTH cMartpajy ce
NPETIIOCTaBKaMa TPXKUIIHUX YYECHUKA U HCITYEhaBajy [HJb OIMepaBamba Gep BPeAHOCTH.

PyKOBOZ[CTBO I[pymTBa cMaTpa Ja HETO KEbUTOBOACTBEHA BPEAHOCT OoJiroBapa d)ep BPECIHOCTHU TUX HEKPETHUHA.

HEKPETHUHE, IOCTPOJEIbA U OIIPEMA

VY cnenehoj Tabenu nmpukaszaH je mperiiel MPOMeHa Ha KOHTUMa HEKPETHHHA, TOCTPOjeiba U OlpeMe:

3eMﬂ)"fHTe’ HnBecTHIMOHE
rpal).o0jexTn Onpema HeKpeTHHHe ABaHcn Ykynno
M CTAHOBH

Hab6aBna BpeanocT
Crame Ha gan 31.12.2021. ¢ 1.717.567 1.812.831 291.663 1.089 3.823.150
Iosehama/Cmamermba - - 28.869 - 28.869
AKTHBHpamba - 418 - - 418
Otryhema/Pacxox - (8.475) (1.034) - (9.509)
Crame Ha 1an 31.12. 2022.r 1.717.567 1.804.774 319.498 1.089 3.842.928
AKYMyJIHpaHa HCIPAaBKA
BDPEIHOCTH
Crame Ha aaun 31.12. 2021. r 474.802 1.109.426 - 1.089 1.585.317
CmMmamema - - - -
AKTHBHpamba - - - -
Amoptusaruja 26.335 155.930 - - 182.265
Oryhema/Pacxon - (8.696) - - (8.696)
Crame Ha 1an 31.12. 2022.r 501.137 1.256.660 - 1.089 1.758.886
Cajamma BpeHOCT HA JaH:
31. penemopa 2021. ropune 1.242.765 703.405 291.663 - 2.237.834
31. nenemdpa 2022. roqune 1.216.430 548.114 319.498 - 2.084.042

Ha rpaheBunckuM oOjekTmMa u ompeMu JlpylmiTBa YKIMKEHE CY XHIIOTEKE y KOPUCT OaHaka W JIPYrHX
TOBEepUIIalla Kao rapaniidje Kojuma ce ypehyje ypeana ormiara kpeaura. Caganima BPEIHOCT HEKPETHHUHA IO
xurnotekoM Ha jaaH 31. menembap 2022. roguHe u3Hocu 1.222.116 xwbana aunapa (2021. roamnue: 1.215.943
XUJbaJa IUHAPA).

Awmoptuzanuja 3a nepuon 01.01. mo 31.12.2022. rogune u3Hocu 183.060 xmibana nunapa (3a 2021: 54.390
XWUJba/la IMHapa) U yKJby4YeHa je y TPOLIKOBE IOCIOBabA.
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6. HWHBECTHUIHUOHE HEKPETHHUHE

Ha pan 31.12.2022. roguHe npoMeHe Ha pauyHy HHBECTUIIMOHUX HEKPETHHUHA Cy OMJIe Kao IITO CIEIH.

2022. 2021.
Crame Ha I0YETKY IroJuHe 291.663 812.514
[Mosehame 28.869 38.776
CMameme
Oryhema 1.034 559.627
Crame Ha Kpajy roauHe 319.498 291.663

TIpocTop ce uznaje cnenehum kymuuma: Minanuncka kmura- Lletumcka 6p.1, MBan Markosuh I1P — [letumcka
op. 1, Homuruka Htamnapuja — [TanueBauku nyt 47 a. Y 2022. roaqunu npojanu cmo odjekar y Kpasbeny.

7. AYI'OPOYHU ®UHAHCHUJICKU INIACMAHU

V cnenehoj Tabenu je mpukasaH mperiies AyropoyHuX (GUHAHCHjCKUX IJIACMaHa U UCIPaBKe BPEIHOCTH HCTHX:

31.12.2022 31.12.2021

VYuemrha y kanurtany 3aBUCHUX TPaBHUX JIAIA 2.909.450 2.909.450
VYuemha y kanurary oCTajiX MOBE3aHUX MPaBHUX JIMIA 13.350 13.998
Octanu 1yropovHu (pUHAHCH]CKH TIIaCMaHH 9.173 9.907
Munyc: UcnipaBka BpeAHOCTH (110 cTaBKaMa)

WcnpaBka BpelH.OCHUB.yJIOTa Y HOCI.KPYTY (12.140) (12.140)
HcnpaBka BpeaHoctd Matepw;j.yiaora y [THM (730.026) (791.352)
HUcnpaska Bpennocty Hematep.yiora y [IHM (1.191.094) (1.291.153)
Ucnpaska Bpens.ocauB.ynora y PTB Iomutrka (92.442) (92.442)
Hcnpaska BpeaH.y CTaHKOM KOPIOPALIUjH (557) (557)
Hcnpaska Bpeas.yiora —Poun PubHukap (296) (296)
HWcnpas.Bpens.macMana mrea.Kpea.3aapyra (349) (349)
HUcnpas.cranoBa-Muznapuh Mupocnas (332) (332)
HUcnpas.cranoBa-Hukomuh Hukona-Ckornsbe (533) (533)
YxynHo 904.204 744.199

Vyemrha y kanuTany 3aBHCHHX NPABHUX JHIA OJHOCE CE Ha yxele y cienehuM npymrBuMa:

Hasus /Ipymirea 31.12.2022. Yueuhe %
ITonuTHKa HOBMHE U Mara3uHu 895.888 50%
PTB Iloautuka - 100%

Vyemnrha Y KanuTaJ1y OCTAJUX NMOBE3AHUX NMPABHUX JUIIA OJHOCC CC Ha!

Ha3us [IpymirBa 31.12.2022. Yuemhe%
HynaB Ocurypame 563

Vuemhe y kanurany J[yHaB ocurypama ce OJHOCH Ha akiiyje OBe KOMIIaHHje Koje Cy y BiIacHUIITBY [lonuTrke
aqg uto: 527 akimja * 1.069,00 nun. (BpenHocT Ha 31.12.2022.) = 563.363,00 quH.

3a mpuBpenHa ApyHITBA HajJ KOjUMa je M3BPIIEH CTEYajHU IOCTYNAK W3BPIICHA je WCIpaBKa yiora U TO:
[Mocnosuu kpyr beorpan, ®onnx PubHukap u IlltenHo kpeautHa 3aapyra nIpuBpeIHUKA 3eMYH.
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8. 3AJIUXE

Cnez[eha Tabena npm(asyje CTamkbC 3a/IMXxa MaTeijana 1 TOTOBUX NPOM3BOJa TTonutuke a.J.:

31.12.2022 31.12.2021

3anuxe marepujana 101.592 91.679
I'oToBu mpousBonu 25.383 24.240
Jlatu aBaHCH 3a 3aJUXe U yClIyre 174.097 174.397
Munyc: ncnpaBka BpeHOCTH

VcnpaBka Bpea. 3anuxa Matepujaia (46.163) (3.887)
HcnpaBka Bpesl. TOTOBUX ITPOU3BOJIA (22.195) (22.195)
HcnpaBka Bpenl. faTUX aBaHCa 3a 3aJIUXE U yCIyre (173.914) (173.914)
YKynHo 3a;1uxe — HETO 58.800 90.320

3anmuxe roToBUX Ipou3BoAa u3Hoce 3.188 xwmibama auMHapa M ogHOce ce Ha 3anuxe cienehux mpousBopa:
yaconuc Manu 3a6aBHUK U CBeT KoMITjyTepa.

TTonuc 3amuxa ca crameMm Ha naH 31. genem6Oap 2022. roguHe W3BPIICH je O] CTpPaHE MMEHOBAHE KOMHCH]E Y
cacTaBy:

- Komwucuja 3a mommc 3anmMxa Tmanupa y MOroHy W maramuny y Illtammapuju: Anexcammap [lompeunma —
npeacennuk, Hukonma Barmh — unan, Mcupopa Panhenosuh BunenoBuh — unan, VMBana lBankoBuli—
3aMEHMK YJIaHa.

- Kowmwucuja 3a mommc penpomarepujana y moroHy u Marauumny y Illtammapuju: 3opan KocanoBuh -
npeacennuk, Tamapa bpexanunh — unan, [Terap Bacuiios - unan

Enabopar o nonucy ycBojer je mana 30.01.2023. roguHe M cBe KOpeKIMje CTama 3a Hecjarama yTBpheHa 1o
MIOIKCY U3BPIIEHE Cy HAa HAYMH Ja UCKA3aHO KEBUIOBOJICTBEHO CTalkE 3ajMXa OAAr0Bapa CTBAPHOM CTamby.

9. IOTPAKUBAIbA

VY cnenehoj Tabenu je nat npersen NOTpaXkUBama:

31.12.2022 31.12.2021
[TorpaxuBama o Kynana 103.346 116.209
Ocraja KpaTKOpOYHa MOTPaKUBAkA 200 2.221
Kpatkopounn (pUHAHCHJCKH TIIIACMaHH 1.666 -
ABP - 7.496
YKyNHO NOTPaKUBamba — HETO 14.277 125.926
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9. ITIOTPAKUBAIbA (HacTaBak)

[orpaxuBama o Kynauna:

31.12.2022 31.12.2021

Kynuu 3aBucHa npaBHa nuna 9.632 42
Kynnu ocrana nosesana npaBHa auLa - 3.604
Kynnu y 3emmsu 157.060 171.373
Kynuu y nunocTpancTBy 9.984 12.934
Mumnyc: ucipaBka BpeIHOCTH

Wcnpaska Bpen. Kymara - 3aBACHA IpaBHA JIAIIA (42) (42)
Ucnpagka Bpen. Kymama y 3eMJb1 (73.060) (71.474)
WcnpaBka Bpen. Kymnara y HHOCTPAHCTBY (228) (228)
YKynHoO NoTpa:kuBama 0 Kynama 103.346 116.209

JlpyIuTBO MMa ycaryialeHo CTame ca CBUM 3HadajHHjUM KynuuMa. HeycarnmameHo crame u3HocH 5.983 xuspaga
IUHapa INTO IpecTaBba 6,2 % y YKYNHUM IOTpakMBamhMa. Pasmor Heycariamema je HajBehimM memoM 300r
BPEMEHCKOI' HETIOKJIanama y KIbIDKelhY, a HajBeinM aenoM 300r CKIOIUBEHOTI yroBopa o (akropunry. TpaxeHa
ycariamema Ha Koja Ky HUCY OATOBOPHIN H3HOCH 1%.

10. TOTOBHUHCKHU EKBUBAJIEHTU U TOTOBHUHA

31.12.2022 31.12.2021
Texyhu (mocoBHM) pauyHU 21.365 44.016
W31BojeHa HOBYAHA CPE/ICTBA U aKPEIUTHBU 10 10
JeBu3nu pauyH 2.449 813

YKyNnHO rOTOBHHCKH eKBHBAJICHTH H TOTOBHHA 23.824 44.839




+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3aBpiieHy 31. nememoOpa 2022. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HateHo)

11.

BAHBUJIAHCHA AKTUBA U ITACHUBA

Crneneha taGena npencrassba cennprKanyjy BaHOMIaHCHE aKTHBE M MTACHBE:

3anora mammune KOMORI I1I-LR 438 D

YKynHo 3a10re

Xwunoreka 3rpaze Lletumcka 1

Xunoteka 3rpage y Kpwaun — JAKOB FUNKE
(WAZZ)

Xumnoreka Kom.6. - O6pana nunmuHmapa
Xwunoreka Cp.6. - Perym 1 MorTaXa
Xunoreka Kom.6.-Poranuja ca 3Be310M
Xwunoreka EIIC - IpymTs.mpocT., 3rpaga 2

YKynHo xunorexke

Mennne Kom.0. - 272.610,45 E

Mennne Kom.6. -5.308.942,87 E

Menune Kom.0. -67.839,62 E

Mennne Kom.6. .-93.700,50 E

Menunne Kom.0. .-75.617,45 E

Menune Kom.6. -115.719,80 E

Menutie Cprr..0. - 70 My quH.

Menwutie Cpr..0. - 123.000 E

Menune ®onn 3a pa3oj 30 m.aun.napruja 02-619
Menune ®@onn 3a pa3soj 30 m.aun.napruja 100443
Menune ®onn 3a pa3soj 20 m.qun.napruja 100950
Menure ®onn 3a pa3soj 20 m.quH.napruja 100614
Menune ®onn 3a pa3soj 20 m.qun.napruja 100249
Menune ®onn 3a pa3soj 4 m.aus.naptuja 02-2081
Menute ®onn 3a pa3soj 2,9 m.aun.maptuja 02-1956
Menune ®onn 3a pa3soj 2 m.aus.maptuja 02-3840

Menune ®onp 3a pa3soj 20 m.aus.napruja 02-101429
Menute ®onp 3a pa3oj 35 m.aun.napruja 02-101844

Menure ®onn 3a pa3soj 20 m.qun.napruja 102708
Menure ®@onn 3a pa3soj 20 m.aqun.napruja 103457
Menune ®onn 3a pa3soj 20 m.aqun.napruja 104127
Menure ®@onn 3a pa3oj 30 m.qun.napruja 104327
Menure ®onn 3a pa3soj 30 m.qun.napruja 105564
Menune ®onn 3a pa3soj 30 m.qun.napruja 106526
Menure ®onn 3a pa3soj 30 m.qun.napruja 108210
Menurie ®onp 3a pa3Boj 9 m.aun.maptuja 108484
Menune ®onn 3a pa3soj 20 m.qun.napruja 108564
YKynHo uzzare MeHu1e

Marepujan y Maraiusy -Punruep

31.12.2022 31.12.2021
358.614 358.614
358.614 358.614
347.805 347.805
514.199 514.199
200.649 200.649

77.940 77.940
137.742 137.742
71.671 71.671
1.350.006 1.350.006
30.424 30.424
592.501 592.501
7.571 7.571
10.457 10.457
8.439 8.439
12.915 12.915
70.000 70.000
13.649 13.649
30.000 30.000
30.000 30.000
20.000 20.000
20.000 20.000
20.000 20.000
4.000 4.000
2.951 2.951
2.000 2.000
20.000 20.000
35.000 35.000
20.000 20.000
20.000 20.000
20.000 20.000
30.000 30.000
30.000 30.000
30.000 30.000
30.000
9.000
20.000
1.138.907 1.079.907
41.300 38.000
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Marepujan y marauuny - Jenes 18.800 19.430
YxkynHo Tyhu MmaTepujan y Mmaranuay 60.100 57.430
PoGa npumibeHa y KOMHCHOHY NIPOJajy 4.213 4.213
YkynHo poda npuM/beHa Y KOMHCHOHY NPOAAjJy 4.213 4.213

YKYIIHO 2.911.840 2.850.173
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12. KAIIMTAJI U PE3EPBE

VYkynan kanutan Ipymtea Ha nad 3 1. nerem6ap 2022. ronuHe uma ciesehy CTpyKTypy:

31.12.2022 31.12.2021
OCHOBHHU KanuTaj 1.406.612 1.406.612
Pesepse - -
PeBanopuzamnuone pesepse 730.871 728.414
AKTyapcku nodunun/ryonnn 7.711 7.948
Hepeanu3oBaHu JOOUIN 110 OCHOBY XapTHja O BPEIHOCTH
Hepeanu3oBaHu ryOuIM 10 OCHOBY XapTHja O] BPEIHOCTH 74 574
Hepacniopehenun nodurak 669 669
I'yourax (5.005.794) (4.537.485)
VYKynHO KanuTajl (2.393.268) (2.393.268)
OcHoBHHM KanuTan JIpyIiTBa YnHe yIeld OCHHBaya:
% ox
P.op. Axuuonap Bbpoj aknuja YKYyIIHe
eMucuje

1 PenyOnuuku GoH[ 32 NEH3UjCKO U MHBAIIMJICKO 4.142.571 29.45070

ocurypame
2. Peny6nuka CpGuja 2.610.152 18,55630
3. Axuunonapcku ¢onp an beorpan 1.415.312 10,06185
4. PenyOnnuku oHp 3a 31paBCTBEHO OCUTypame 1.407.070 10,00326
5. I'panx Beorpan 1.071.237 7,61572
6. Enexrponpuspena Cpouje JIT 840.361 5,97436
7. MO ®oun PC 285.592 2,03035
8. Hauwmonanna ciyx0a 3a 3aronbaBame 247.101 1,75671
9. Komeprujanna 6anka ax 172.628 1,22726
10. Awuk 6anka an Beorpan 120.607 0,85743
11. Ocramu 1.753.490 12,46605

YkynHo 14.066.121 100,00000

13. JAYI'OPOYHA PE3EPBUCAIBA
Jlyropouna pesepBHcama ce oqHoce Ha cienehe kateropuje:
31.12.2022 31.12.2021

PesepBucama 3a TPOIIKOBE CYACKHX CIIOPOBa 18.773 19.473
PesepBucama 3a HakHaJe U Ipyre GeHeuUIHje 3amoCICHUX 16.783 16.546
Ocrana nyropodHa pe3epBucama 7.314 7.314
YKyNnHO 1yropo4yHa pe3epBucama 42.870 43.333

VY okBHpY IyropoyHHMX pe3epBHcama HajBehuM JieioM Hanase ce pe3epBUCama 3a CYICKE CIIOpOBE KOjH CY y
TOKY.

25 o1 41



, JIOIINUTVKA A.1l.” BEOTPAIT

Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2022. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

14. AYI'OPOYHMU KPEIUTU

Jlyropo4H# KpeJUTH CE OHOCE Ha:

Qunacujcku kpedum 00:
- OaHaka y 3eMJbH
- mnpenyseha y mHOCTpaHCTBY

YKyIIHO 1yropo4HH KpeJuTH

Jleo 1yropo4HuX KpeauTa Koju J0creBa 10 jeqHe roauHe:

- Kpenut Komepiiujanae 6anke
- Kpemut ®onpn 3a pa3zBoj
- Funke Medien Beteiligungs u3 Ecena, Hemauka

Jlyropo4nu aeo Ayropo4Hux KpeauTa

31.12.2022 31.12.2021
940.887 882.241
201.641 202.087

1.142.528 1.084.328
1.071.672 934.351
544.389 494.230
325.642 238.034
201.641 202.087
70.856 149.977

Cneun(bm(aunja JAYTOpOYHUX Kpe€auTa ca 6pojeM yrosopa, poKkoBuMa OTIUIATEC U KaMaTHUM CTOIlaMa:

Kamarna Pox

EYP

Bpoj yrosopa crona oTINaTe 1000/ 31.12.2022 31.12.2021
JIyropoYHHU KpeauTH y
3eMJbH
Komeprmjanna 6aHka 410-0204675.8 3,4%+r.ey0 28.1.2023 4.008 470.274 471.315
Komeprmjanna 6aHka 410-0600403.0 3,4%+r.ey0 28.1.2023 69 8.038 8.056
Komeprmjanna 6aHka 410-0110962.4 3,4%+r.ey0 28.1.2023 76 8.960 8.980
Komepuujanna 6anka 410-0204676.6 3,4%-+r.ey0 28.1.2023 275 32.302 32.373
Komepuujanna 6anka 410-0600141.4 3,4%-+r.ey0 28.1.2023 95 11.103 11.127
KomeprmjanHa 6aHka 410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.712 13.743
®DoHp 3a pa3Boj 02-2081 1%r. 22.5.2017 34 4.040 4.040
®DoHp 3a pa3Boj 02-1956 1%r. 17.5.2018 25 2.980 2.980
®DoHp 3a pa3Boj 02-3840 1%r. 21.7.2018 17 2.020 2.020
®DoHp 3a pa3Boj 02-619 1%r. 31.3.2021 258 30.301 30.301
®DoHp 3a pa3Boj 100443 1%r. 30.09.2021 258 30.301 30.301
®donp 3a pa3Boj 100614 1% . 30.09.2021 172 20.201 20.201
®Donp 3a pa3Boj 100950 1% . 31.03.2022 172 20.201 20.201
®DoHp 3a pa3Boj 101249 1%r. 30.09.2022 172 20.201 20.219
®donp 3a pa3Boj 02-101429 1% . 31.12.2022 172 20.200 20.200
®donp 3a pa3Boj 02-101844 1% . 31.03.2023 301 35.350 35.351
®donp 3a pa3Boj 102708 1% . 30.06.2023 172 20.200 20.200
®doHp 3a pa3Boj 103457 1% . 30.09.2023 172 20.200 20.202
®donz 3a pa3Boj 104127 1% . 31.12.2023 172 20.201 20.167
®DoHJ 3a pa3Boj 104327 1%r. 31.03.2024 258 30.301 30.181
®DoHJ 3a pa3Boj 105564 1%r. 30.09.2024 258 30.300 30.070
®donp 3a pa3Boj 106526 1% . 30.09.2024 258 30.301 30.013
®domp 3a pa3Boj 108210 1%r. 31.03.2025 257 30.159
®DoHz 3a pa3Boj 108484 1%r. 30.09.2025 77 9.022
®DoHp 3a pa3Boj 108564 1%r. 30.09.2025 171 20.019
YKyIHO KIYyTOPOYHH KPEIUTH Yy 3eMIbH 8.020 940.887 882.241
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15.

14. JYI'OPOYHU KPE/IUTHU (HacTaBak)

Munyc: 1e0 KOjH 10cIeBa 10 jeTHe roauHe
410-

Komeprwmjanna 6anka 0204675.8 3,4%-+1.ey0 28.1.2023 4.008 470.274 425.364
. 410-

Komepumjanna 6anka 0600403.0 3,4%-+1.ey0 28.1.2023 69 8.038 7.469
. 410-

Komeprmjanna 6anka 0110962.4 3,4%-+1.ey0 28.1.2023 76 8.960 8.325
. 410-

Komeprmjanna 6anka 0204676.6 3,4%-+1.ey0 28.1.2023 275 32.302 30.014
. 410-

Komeprmjanna 6anka 0600141 4 3,4%-+1.ey0 28.1.2023 95 11.103 10.316
. 410-

Komeprmjanna 6anka 0109715.4 3,4%-+1.ey0 28.1.2023 117 13.712 12.741

®DoH1 3a pa3Boj 02-2081 1% . 22.5.2017 34 4.040 4.040

®DoH1 3a pa3Boj 02-1956 1% . 17.5.2018 25 2.980 2.980

®DoH1 3a pa3Boj 02-3840 1% . 21.7.2018 17 2.020 2.020

DoHJ 3a pa3Boj 02-619 1% r. 31.03.2021 258 30.301 30.301

DoHJ 32 pa3Boj 100443 1% r. 30.9.2021 258 30.301 30.301

®doHp 3a pa3Boj 100614 1% . 28.12.2020 172 20.201 20.200

DoHJ 32 pa3Boj 100950 1% r. 31.03.2022 172 20.201 20.201

DoHJ 33 pa3Boj 101249 1% r. 30.09.2022 172 20.201 20.219

DoHJ 3a pa3Boj 101429 1% r. 31.12.2022 172 20.200 20.200

DoHJ 32 pa3Boj 101844 1% r. 31.03.2023 301 35.350 30.900

DoHJ 32 pa3Boj 102708 1% r. 30.06.2023 172 20.200 15.117

®donp 3a pa3Boj 103457 1% . 30.09.2023 172 20.200 12.592

®donp 3a pa3Boj 104127 1% . 31.12.2023 172 20.201 10.068

Donp 3a paseoj 104327 1%. 31.03.2024 226 26.486 11.320

®donp 3a pa3Boj 105564 1% . 30.09.2024 161 18.871 3.765

®donpx 3a pa3Boj 106526 1% r. 30.09.2024 161 18.891 3.810

@omup 3a pa3Boj 108210 1%r. 31.03.2025 97 11.334

doup 3a pa3Boj 108484 1% . 30.09.2025 10 1.127

@omHx 3a pa3Boj 108564 1%r. 30.09.2025 22 2.537

YKyNHO /1€0 KOju J0c1eBa 10 jejHe FoAuHe 7.416 870.031 732.264

JIyropoYyHu KpeuTH y HHOCTPAHCTBY

Funke Medien, Hemauka 612799 2%+6Mm. eyo 31.12.2009 1.719 201.641 202.087

YKyNHO 1yropoYHH KPeJAUTH Y HHOCTPAHCTBY 1.719 201.641 202.087

Munyc: neo koju 1ocneBa 10 jefiHe roguHe

Funke Medien, Hemauka 612799 2%+6Mm. eyo 31.12.2009 1.719 201.641 202.087

'YKyINHO 1€0 KOjH 0cneBa 10 jeiHe roauHe 1.719 201.641 202.087

Jlyropo4yHu 1e0 AyropoyHUX KpeauTa 604 70.856 149.977

Kao uncTpymeHnt obe3behema ypeaHor Bpahamwa Kpeauta ofoOpeHHX on cTpaHe Komepuwujanne OaHke a.n.
yIucaHa je XUIOoTeKa Ha HermokpeTHocTH JpymTBa Ha 3rpaaun OOpana umnmmzaapa y Kpmwauu [TanueBauku myt

47a, kao u 3anora Ha mamrad Komopu 3811 ca mparehom ornpeMoM.

Komepuujannoj 6annu je y 2021. ronuan Bpahen aeo kpenura o naptuju 0041002046758 y uznocy on PCJL
524.166 xuspana auHapa. [To ToM OCHOBY 10OMIM cMO OPHCOBHY J03BOJY 33 CKUAAKE XUIIOTEKE U CBUX TepeTa

Ha 3rpagu lecnora Ctedana 6p. 24.

Kao nnctpymenT o6e36ehema ypeqHor Bpahama kpeaura ogoopenux o crpane ®onaa 3a pa3Boj uzzaaro je 190

KOMasa OIIAHKO COTICTBEHMX MEHHIIA.
OCTAJIE AYT'OPOYHE OBABE3E

V¥ 2022. u 2021. roguHu HUje OMIIO HOBHX 3ayXEHa 110 OCHOBY JIM3HHTIA.
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16. KPATKOPOYHE ®UHAHCUJCKE OBABE3E

Kpartkopoune ¢punaHcHjcke 00aBe3e ce ofHoce Ha cienehe kareropuje:

31.12.2022 31.12.2021
KpaTtkopounu kpenutu y 3eMipu 294.129 294.161
JIeo TyropouHHUX KpeanTa KOju A0CTeBa JI0 jelHEe TOANHE 870.031 732.264
Jleo octanux IyropoyHux obaBesa KOju A0OCIEBa
IO jeltHe ToAuHe (JIN3UHT) - -
YkynHo kpaTkopoune ¢puHaHCHjcKe 00aBe3e 1.164.160 1.026.425
[Tpernen KpaTKOPOYHHUX KpeInTa MpUKas3aH je y cienehoj radenu:
bpoj Kamartna Poxk EVYP

yropopa crona Bpahama 1000/ 31.12.2022
Cpricka GaHKka a.nI. 15071534 1,8% m. 19.07.2013 589 69.108
Cpricka 6aHka a.f. 15296186 1,1% m. 05.03.2014 123 14.431
Muscraperso 1801 0% 30.12.2015 85 10.000
¢bunaHcuja
Mutucraperso 1799 0% 30.12.2015 384 45.000
¢unHaHcHja
Muscraperso 1798 0% 30.12.2015 852 100.000
¢bunaHcuja
Munuctaperso 1797 0% 30.12.2015 426 50.000
¢bunaHcHja
barika nowrrancka 621207003 12,25% . 24.10.2016 48 5.590
LITeJMOHUIIA
YKYyNHO KpaTKOPOYHH KPeIuTH 2.507 294.129

Panu o6e3z6ehema ypenHor Bpahamwa KpaTKOpOUHOT Kpeaura oJoopeHor o ctpane Cprcke OaHKe a.J. ynucaHa
je XHuIoTeka MpBOT pela Ha HEeIoKpeTHocTHMa J[pymTBa — 3rpama perymia u MoHTaxe [landeBauku myt 47a.
Panu o6e30ehema ypennor Bpahama kpeauTa 0100peHUX o1 cTpane MUHUCTApCTBa (PUHAHCH]ja JTOCTaBJHEHO j&
opnanhieme 0 TUPEKTHOM 33y Kemy ca pauyHa eBuaeHTupanom kox HBC. Panu o6e36elema ypenHor Bpahama
KpaTKOpOYHOT KpeauTa onobpeHor oj ctpaHe banka [TomtaHcka mTeAMOHUIIA JOCTABILEHO je 6 (11ecT) OaHKo
COJIO MEHHIIA.
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Jleo nyropouHHX KpeIuTa KOjH JOCIIeBajy 10 jelHe rofinHe MpuKasaH je y cinenehoj Tabenu:

Bpoj yrosopa Kamarna Pox EYP 31.12.2022
crona OTIJIATE 1000/
Komeprmjanna 6anka 410-0204675.8 3,4%+r.ey0 28.1.2023 4.008 470.274
Komeprmjanna 6anka 410-0600403.0 3,4%+r.ey0 28.1.2023 69 8.038
Komepuwjanua Ganka 410-0110962.4 3,4%-+r.ey0 28.1.2023 76 8.960
Komeprmjanna 6anka 410-0204676.6 3,4%+r.ey0 28.1.2023 275 32.302
Komepuwjanua Garka 410-0600141.4 3,4%-+r.ey0 28.1.2023 95 11.103
Komepuwjanua Garka 410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.712
®DoHp 3a pa3Boj 02-2081 1% . 22.5.2017 34 4.040
®DoHp 3a pa3Boj 02-1956 1% . 17.5.2018 25 2.980
®DoHp 3a pa3Boj 02-3840 1% . 21.7.2018 17 2.020
®Domnp 3a pa3Boj 02-619 1% . 31.03.2021 258 30.301
®domnp 3a pa3Boj 100443 1% . 30.9.2021 258 30.301
®Domnp 3a pa3Boj 100614 1% . 28.12.2020 172 20.201
®domnp 3a pa3Boj 100950 1% . 31.03.2022 172 20.201
Do 33 pa3Boj 101249 1% r. 30.09.2022 172 20.201
DoHJ1 33 pa3Boj 101429 1% r. 31.12.2022 172 20.200
DoHJ1 33 pa3Boj 101844 1% r. 31.03.2023 301 35.350
DoHJ1 33 pa3Boj 102708 1% r. 30.06.2023 172 20.200
®domnp 3a pa3Boj 103457 1% . 30.09.2023 172 20.200
Domny 32 pasBoj 104127 1%r. 31.12.2023 172 20.201
Dony 32 pasBoj 104327 1% r. 31.03.2024 226 26.486
@omy 32 pasBoj 105564 1%r. 30.09.2024 161 18.871
Do 33 pa3Boj 106526 1% . 30.09.2024 161 18.891
®oun 32 pa3Boj 108210 1% . 31.03.2025 97 11.334
Do 33 pa3Boj 108484 1% . 30.09.2025 10 1.127
DoHJ1 33 pa3Boj 108564 1% r. 30.09.2025 22 2.537
YKynHo 1e0 1yropo4HHuX Kpeaura 7416 870,031

KOjH I0CcIIeBa 10 jeHe rouHe

17. OBABE3E U3 IIOCJIOBABA

Crneneha tabGena npukasyje obaBe3e U3 MOCIOBAKbA:

31.12.2022 31.12.2021
[IpumibeHu aBaHCH, IETIO3UTH U KayIyje 2.706 3.251
Jlo6aBibaun y 3eMJbU 1.887.259 1.761.850
Jlo6aBibaun y HHOCTPAHCTBY 146.920 150.782
Jlo6aBsbaun — MaTHYHA U 3aBHCHA [TPaBHA JIMLA 50 269
YKynHo 2.036.935 1.916.152

JlpyImTBO NMa ycarjaneHo CTamke ca CBUM 3HAYajHUjUM qo0aBbaunMa. Y ciel HeMoryliHOCTH TpHOaBibama
NOC-a ox nHo nobasibava u nojeANHUX noMahux nodasspaua mpoueHar HerpubasibeHnx MOC-a uzHocu 1,49%
y OJIHOCY Ha YKyITHEe 00aBe3e mpema q00aBbaunma.
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18. OCTAJIE KPATKOPOUYHE OBABE3E

Ocraine kpaTKopouHe obaBe3e cactoje ce u3 ciuegehux kareropuja:

31.12.2022 31.12.2021
O6aBe3e 1o 0cHOBY HercITaheHUX 3apajia U HaKHaaa, OpyTo 118.387 118.409
Ocrane obaBese (Obasese no ocHogy kamama u op.) 1.404.751 1.249.296
ObaBe3e mpema 3armocIcHIMa 15.845 12.162
O6aBe3e npeMa (U3MIKKUM JIMIMMA 110 YTOBOPHMA-HETO 81.369 76.892
Obagese 1Mo CyICKUM CIIOPOBHMA 368.278 325.782
Ocrane obaBe3e 3a 1opese, JONPHHOCE U ApYyre AaxOuHe 414.784 365.839
Ocrarne o6aBe3e u3 CrelupUIHUX MOCIOBa 24 24
Ykynno 2.403.438 2.148.405

19. OBABE3E I10 OCHOBY HNOPE3A HA JOJATY BPEJHOCT U OCTAJINX
JABHUX IIPUXOJA U ITACUBHA BPEMEHCKA PASI'PAHUYEIHA

VY cnenehoj Tabenu cy mpukasaHe o0aBe3e 3a Iopese, NONPUHOCE W Apyre NaXOMHE M IIacHBHA BpPEMEHCKa

pazrpaHHucHAa:
31.12.2022 31.12.2021

- O6GaBe3e 3a mopese u Apyre JaxOuHe 363.768 316.853
- Ocrane obaBe3se 3a ope3e U JONPUHOCE 51.016 48.986
- OGaBe3e 3a mope3 U3 JOOUTKA - -
YKYHII0 0CTAJIH MOpPe3U U JONPUHOCH 414.784 365.839

IIacuBHa BpeMeHcKa pa3rpaHuYemha 14.589 15.835
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20. OIJIOKEHA IIOPECKA CPEACTBA U OBABE3E

OpnnoxeHna Onnoxene
ropecka IIOpecKe Hero

cpeJcTBa obaBese
Crame 31. nenem6Opa 2020. rogune 4.928 119.165 114.237
IIpomena y Toky 2021. rogune - 102.372 102.372
Crame 31. nenem6pa 2021. rogune 4.928 221.537 216.609
IIpomena y Toky 2022. rogune - 18.841 18.841
Crame 31. nenemopa 2022. ronune 4.928 202.696 197.768

OnnoxeHa nopecka cpeacrsa JpymTea, Ha gan 31. menem6ap 2022. roauue u3Hoce 4.928 xuspajne AuHapa u
OIIHOCE Ce Ha HEMCKOPHIITieHH ITOPECKH KPEIHT, OMOOPEH Of CTpaHe MOPECKUX OpraHa 10 OCHOBY WHBECTHIIHja
y HEKpEeTHHHE, IOCTPOjeka U oIpeMy, 3a Koje PykoBoxcTBo [lpymrTBa mponemyje 1a MoXe Ja HCKOPHCTH 32
CMambekhe opecke o0aBe3e y HapenHux 5, oqHocHo 10 roguHa.

OmnoxeHe opecke obaBese ce OHOCe Ha pa3siiKy n3Mel)y mopecke U pauyHOBOACTBEHE aMOPTH3AIHje.

Texyhu nmopecku pacxon nepuoja npukasat je y ciezaehoj radenu:

31.12.2022 31.12.2021
BpyTo pe3yiaraT nmocioBHe roiuHe-ryOuTaK 487.150 552.926
VYcknahusame pacxona 262.346 103.334
PauyHoBOACTBEHA amopTH3aLUja 183.060 54.390
ITopecka amopTu3aiyja 63.059 67.840
I'yéurak 104.803 463.042
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21. MNOCJIOBHH ITPUXOIU

[TocnoBHU PUXOMIH CE CACTOje OI:

31.12.2022 31.12.2021
Ipuxon ox mponaje pode 13.518 10.353
[Tpuxomu ox mpojaje MpoU3Boa U yCiIyra 612.421 549.568
Ocranu MoCIOBHU MPUXOAN 16.235 9.220
Ipuxoau on yckinalhema BpeJHOCTH KMOBUHE (OCUM (DMHAHCH]. ) 28.868 38.821
IToBehame BpeAHOCTH 3aIMXa YUHHAKA
CMameme BpeJHOCTH 3ajMXa yYHHaKa (876)
YxynHo 671.042 607.086
OCTAJIA ITOCJOBHU ITPUXOIHN
Ocranu nocI0BHH PUXOJH CE CACTOje Ol
31.12.2022 31.12.2021
[Ipuxonm ox 3aKynmHUHA 9.974 7.104
Jpyru nocioBHU Npuxonu 1.297 1.316
[puxomu on yckinahusama Bpen. VimoBuHe 28.868
[ToBehame Bpen. 3anuxa 1.143
AXTHBHpame yUHHaKa U pode 3.221
[puxonu on noHanwuja 600 800
YxkynHo 45.103 9.220
MOCJIOBHU PACXOAHU
[TocnoBHU pacxoau ce cacToje oA:
31.12.2022 31.12.2021
Ha6aBHa BpeHoCT npozaare pooe 12.611 9.473
TpomkoBu MaTepujaia, ropuBa U eHEPruje 464.826 408.025
TpomkoBu 3apaga, HaKHaAA 3apasia ¥ OCTAIH JMIHU PacXoIn 293.723 311.211
TpomkoBy amopTH3aIHje 185.516 54.390
OcTany NocI0OBHU pacxoau 97.077 95.116
Ykynno 1.053.753 878.215
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24. OCTAJIM IOCJIOBHHU PACXOIHN

Ocrany HOCIOBHH PACXOAU CE CACTOje O

31.12.2022 31.12.2021
Tpancnoptre yciyre 24.356 23.715
VYcayre ogpxkaBama 4.562 5.810
3aKynmHUHE 294 357
TporuikoBu cajMoBa 272 -
Pexnama n mpomaranna 8.432 8.869
Ocrarne yciyre 14.299 11.238
Henponssoaue ycmyre 5.155 9.032
Penpesenranuja 11.670 9.738
[pemuje ocurypama 2.430 164
TpomkoBy mIaTHOT TpoMeTa 871 959
TpoukoBu nopesa 20.356 22.559
Ocranu HeMaTepujaiHi TPOLIKOBU 4.380 2.675
YkynHo 97.077 95.116
OUHAHCUJCKHA TPUXOAN
DHHAHCH]CKH TPUXOIHU CE€ CACTOje O
31.12.2022 31.12.2021
[Ipuxonm kamara 42
[To3uTHBHE KypCcHE pa3inKe 1.170 45
[Tpuxonu no ocHOBY edekara BallyTHE Kiay3ylie 2.177 35
Octanu pUHAHCHU]CKH TPUXOIU 53 184
YkynHo 3.400 306
OUHAHCHUJCKHA PACXOIHN
DUHAHCUJCKH PACXO/U CE CacTOje Ol
31.12.2022 31.12.2021
Pacxonn kamara 225.661 244.942
HeraruBHe xypcHe pazimke 154 183
Pacxonu o ocHOBY edekara BaJyTHE Kiiay3yle 59 45
Ykynno 225.874 245.170
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27.

28.

29.

OCTAJIA ITPUXOIHU

Ocranu npuxoau ce cactoje ox:

IMpuxonu on mponaje HEKPETHUHA
Ipuxoxnu o 0CHOBY edekaTa yroBOpeHe 3aIlTHTE O PU3HKA
[puxonu on cMamema 0b0aBe3a
[puxoxu on yKuaama TyroOpovHHX pe3epBHCaba
OcTanu HEOMEHYTH TIPUXOIH
Ipuxodu 00 ycknahusara epednocmu.:
- HeMaTepHjaHUX yjarama
- HeKpETHHHA, TI0CTPOjerba U OllpeMe
- MOTPaXKMBaba M KPaTKOPOUHUX (PUHAHCH]CKUX IIIaCMaHa
Ocrano

YxkynHo

OCTAJIA PACXOIHN

Ocranu pacxojiu ce cactoje of:

MamkxoBU
HcripaBka BpeTHOCTH MTOTPaKUBAbA
Pacxonu 1o ocHOBY edekaTa yroBopeHe 3aIlTHTE O PU3UKA
['yOunm o npojaje HEeKPEeTHUHA U OIpeMe
Ocrany HEOMEHYTH PacXoxu
Ymamwemwe epednocmu:
- HeKpETHHHA, TI0CTPOjerha U OllpeMe
- IyropoyHUX (pUHAHCH]CKHX IJIACMaHa M XapTHja oOf
BPEAHOCTH PACTIOIOKHUBHX 32 ITPOJIAjy
- 3anmxa
- MOTPaKMBaba U KPaTKOPOUHUX (PUHAHCH]CKUX MIacMaHa
Ocrano
YxkynHo

31.12.2022 31.12.2021
1.936 -

1.196 115

- 9.319

409 298

161.624 -
165.165 9.732
31.12.2022 31.12.2021
1.690 2712

1.954 3.622

572 1.057

42.914 -
47.130 7.391

TPOLWIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIA JIMYHU PACXOIHU

TporuikoBu 3apania u HakHaja 3apaja (6pyTo)

TpomkoBu mopesa u JONPUHOCA HA 3apajie M HAKHAJe Ha TepeT

MOCJIO/IaBIIA
TpomkoBu HakHa/a 110 YTOBOPY O AEITY
TpomkoBM HaKHa/Ia 110 ayTOPCKUM YrOBOpHUMa

TpOHII(OBI/I HaKHaJa 4JaHOBHUMa YIIPpaBHOT U HAA30pHOT oz16opa

OcTanu JINYHU pacXonu U HaKHaJe
YkynHo

31.12.2022 31.12.2021
211.111 223.248
36.314 37.469

8.824 7.041

16.763 13.849
15.531 15.463
17.472 14.141
306.015 311.211
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30.

OUHAHCHUJCKU UHCTPYMEHTH U HIUJBEBU YIIPABJbAIBA

PU3ULIUMA

Ynpapbame pUsHKOM KAaNMTAIA

He mocroju ¢opmanHu OKBUp 3a yIpaBibamke pU3UKOM Kanurtana Jpymrsa. PykoBoactso [IpymTBa pazmatpa
KalMTaJHU PU3HMK C IWJbeM yOiaxkaBama pU3MKa W yBepema fa he JpymTBo OuTH y MOTYRHOCTH Ia OIpKU

MPUHIHUII CTAJTHOCTHU ITOCJIOBakha Y HAPETHOM IIEPUOY.

Jluna xoja xoHTponuury ¢uHaHCHje Ha HHMBOY J[pymITBa Bplle Hperje] CTPYKType KaluTajga Ha TOJHUIIHbEM
HuBoy. Kao geo tor mperiena, pykoBoacTso JpymTsa pa3maTpa IeHY KamuTana M PU3UK IOBE3aH ca BPCTOM

KaruyTasa.

3HayajHe pauyHOBOACTBEHE MOJHTHKE Yy Be3H ca (PUHAHCHjCKMM HHCTPYMEHTHMA

Jletasbn 3HAa4ajHUX PAaYyyHOBOJCTBEHHX IOJMTHKA, KA0 M KPHUTCPHUjyMH M OCHOBE 3a NPH3HABAKE IPHXOAA U
pacxozia 3a cBe BpcTe (DMHAHCH]CKHUX Cpe/ICTaBa U 00aBe3a 00ENONambeHH CY Y HATIOMEHH OBHX (PMHAHCHjCKHX

U3BEIITaja.

DuHAHCHjCKA Cpe/IcTBA

Jlyropounu (pMHAHCH]CKHU IJIACMaHU
Octanu 1yropovH# (pUHAHCH]CKH TIIaCMaHH
[ToTpakuBama ox Kymnana

Jlpyra moTpaxuBarmba

Kpatkopoynu GUHAHCHjCKH ITaCMaHU
I'oTOBMHA ¥ TOTOBHHCKH €KBHBAJICHTH
YkynHo

duHaHcHjcKe 00aBe3e
Jlyropo4Hu KpeIuTu
KpaTtkopounu kpenutu
ObaBe3e nmpema g00aBbauuMa
Ocrane obaBese

YkynHo

Karteropuje puHancujckux HHCTpyMeHTA

31.12.2022 31.12.2021
896.451 735.715
7.753 8.484
103.346 116.209
20.547 10.705
23.824 44.839
1.051.921 915.952
31.12.2022 31.12.2021
70.856 149.977
1.365.802 1.228.512
2.036.935 1.916.152
2.418.350 2.164.513
5.891.943 5.459.154

OcHOBHU (D)MHAHCH]jCKM WHCTpYMEHTH [lpymTBa Cy TOTOBMHA WM TOTOBHHCKM EKBUBAJICHTH, MOTPAaXKHUBaHha,
(MHAHCH]CKU TIJIACMaHM KOjU HACTajy IMPEKTHO M3 IOcjoBawma J[pyliTBa, Kao W AYrOpOYHH 3ajMOBH, 00aBe3e
npemMa n00aBjpauuMa M octaie obaBe3e uuja je OCHOBHA HaMeHa (UHaHcUpame Tekyher nmocioBama JlpymiTsa.

Y HOpMaJTHAM yCIIOBHMA IIOCTIOBamka, J[pyIITBO je M3710)KEeHO HIDKE HaBEACHNM PU3UIINMA.
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30. ®UHAHCHUJCKHU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIIUMA (HacTaBak)

lu/beBu ynpaB/bamba GUHAHCHjCKUM PU3HIIEMA

OUHAHCHJCKM PU3UIM YKJBYYY]y TPXKHUIIHK PH3UK (ICBU3HH WM KaMaTHH), KPEAUTHU PH3UK U DPHU3HK
nukBugHOCTH. (DMHAHCHjCKM PH3HLH CE carjie[iaBajy Ha BPEMCHCKO] OCHOBH M IPEBACXOIHO ce H30eramajy
CMarbeheM H3JI0KEHOCTH J{pylITBa OBUM puU3UIUMa. JIpYIITBO HE KOPHCTH HUKAKBe (PHHAHCH]CKE HHCTPYMEHTE
Kako OW m30ersio yruiaj GUHAHCHjCKUX PU3MKA HA MOCIOBAKkhe U3 Pasyiora IITO TAKBH HHCTPYMEHTH HUCY Y
LIMPOKO] YIOTPEeOH, HUTHU MOCTOJU OPraHU30BaHO TPXKHUILTE TAKBHX HHCTpyMeHaTa y Penyonuuu Cpouju.

TpKMIIHY PU3UK

VY oBoM mocioBamy JIpyIITBO je H3TO0KEHO (DMHAHCHCKMM PH3HIMIMa OJ IPOMEHA KypceBa CTPaHHUX BayTa H
NIpOMEHa KaMaTHUX CTOIIa.

M35105K€HOCT TP)KHUITHOM PH3HKY C€ carjefiaBa IpeKo aHalli3e CeH3UTUBHOCTH. Huje Onto 3HaYajHUX mpoMeHa y
M3JI0’KEHOCTH JIpyIITBa TP/KUITHOM PH3HKY, HUTH Y HAUMHY Ha KOju J{pyIITBO yIIpaBiba MM MEPH Taj PU3MK.

JleBU3HU PpU3HK

JIpyIITBO je HW3JIOXKEHO EBU3HOM DPHU3UKY IMPBEHCTBEHO MPEKO TOTOBUHE M TOTOBHHCKHX CKBHBAJICHATA,
MOTPaKMBamkba OJ Kymalla, TyropovyHHX KpeauTa W oOaBe3a mpema N00aB/bauyuMa KOjH CY JCHOMHHHpPAHU Y
CTpaHoj BanyTH. JIpyImITBO HE KOPUCTH MoceOHe DUHAHCH]CKE HHCTPYMEHTE Kao 3aIUTUTY Of PU3HUKa, 003UPOM
na 'y Penyomunm CpOuju TaKBU HHCTPYMEHTH HUCY yOOHMYajCHH.

CTaOWIHOCT €KOHOMCKOT OKpYKema Yy KojeM JpyIITBO Iociyje, y BEJIMKOj MEpH 3aBHCU oI Mepa Biane
Penyomuke CpOuje y npuBpead, ykibydyjyhu M ycmocTaBibame oxaroBapajyher mpaBHOr M 3aKOHOIABHOT
OKBHpa.

K®»HroBoicTBeHa BPEHOCT MOHETApHHX CpecTaBa M obaBe3a y CTPaHO] BAIyTH Ha JATyM H3BELITaBamba Y
JpymtBy 6une cy cnenehe:

CpeactBa Oo6age3e
31.12.2022 31.12.2021 31.12.2022 31.12.2021
EVP 83.148 108.056 1.231.176 1.257.140
yCa - - 20.015 21.188
I'bIT - - 2.038 5.437

JlpyITBO je OCeTJhbHBO Ha IPOMEHE IEBU3HOI Kypca €Bpa, aMepHUKOor noiapa M eHriecke ¢ynre. Creneha
Tabena mpesacTaBiba JAeTajbe aHalli3e OCETIHPMBOCTH J[pymTBa Ha mopacT U cMameme o 10% kypca auHapa y
omHOCY Ha Hary crpaHy Bamryry. Croma ocerspmBOCTH of 10% ce KOpHUCTH TpPH HHTEPHOM IPHKA3UBAIGY
JEBU3HOT PH3HMKa M MPEICTaB/ba MPOLEHY PYKOBOACTBA Pa3yMHO OYEKMBAHHX IIPOMEHa y KypCeBHMa CTPaHUX
BaJyTa. AHaIM3a OCETJFUBOCTH YKJbYUyje CaMO HEHaMHpeHa NOTpakuBama M obaBe3e MCKa3aHe y CTPaHOoj
BAJIyTH U ycKialjyje BHXOBO IMpeBolere Ha Kpajy meproaa 3a npoMeHy o 10% y KypceBHMa CTpaHHUX BalyTa.
ITosutuBan Opoj u3 Tabene ykasyje Ha noBehame pe3yirata Tekyher nepuona y ciiydajeBUMa Kaja JIUHAp jadya y
OJTHOCY Ha BaJYTy O K0joj ce pamu. Y ciydajy cnabsbema nuHapa o 10% y omHOCy Ha JaTy CTpaHy Baiyry,
YTHUIj Ha pe3yaTaT Tekyher meprona OMo Ou CylpoTaH OHOM HCKa3aHOM Yy IPETXOAHOM CIIy4ajy.
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30. ®UHAHCUJCKHU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIINMA (HacTaBak)

JleBU3HU pU3NK (HACTABAK)

CpenctBa
H3snoc y PCJI 10% ko y Pazinka ycien
Kypc Ha nan AUHApUMA Y
31.12.2022 Ha J1aH cMambeme . CMambemba
31.12.2022. 31.12.2022 Kvpea CIy4ajy CMamema Kvpea
o : yp Kypca 3a 10% P
EYP 83.148 117,3224 9.755.168 105,5902 8.779.651 975.517
YCI - 110,1515 - 99,1364 - -
I'BIT - 132,7026 - 119,4323 - -
YKynno 975.517
OoaBese
H3znoc y PCJJ, 10% Msnoc y Pazymnka ycuen
Kypc nHa gan AUHApHMA Yy
31.12.2022 Ha JaH cMambemhe . cMambemha
31.12.2022. 31.12.2022 Kvpea caydajy cMambema Kvpea
o : yp Kypca 3a 10% yp
EYP 1.231.176 117,3224 144.444.566 105,5902 130.000.110 14.444.457
YCI 20.015 110,1515 2.204.724 99,1364 1.984.252 220.472
I'bIT 2.038 132,7026 270.383 119,4323 243.345 27.038
YKynno 14.691.967
Paziuka uzmely cmamema 00aBe3a H cMambera CpeicTaBa yciel cMambemha Kypea on 10% PCI
yrude Ha noBehame yKynmHor pesyiarara y H3HOCY OJ1: 13.716.451

Pusuk O/1 MIPOME€HE KAMAaTHHUX CTOIIa

JlpylmITBO je M3JI0KEHO PU3UKY O NPOMEHE KaMaTHHX CTOIa Ha CpeicTBa M obaBe3e KOJ KOjUX je KamaTHa
crona BapujabuiHa. OBaj pU3HMK 3aBUCH OJ (PMHAHCUJCKOI TpXKHIITAa Te J[pyIITBO HEeMa Ha pacroyiaramy
WHCTPYMEHTE KOjUM OU yOJIasKHIIO HeroB yTHIIA].

erZ[I/ITH]/I PU3MK - YIIPpaB/balkh€ NOTPAKUBAKBLUMA O/1 KyIlana

JIpyIITBO je M3JI0KEHO KPEAUTHOM PHU3HMKY KOjU MpelCTaB/ba PU3UK Ja AyXHUIM Hehe Outn y MoryhHOCTH na
JIyroBama npema J[pymrTBy U3MUpe y MOTIIYHOCTH W Ha BpeMe, IITO O MMajo W 3a Pe3yaTaT (pUHAHCHUjCKH
ryoutak 3a [pymTBo. U3noxkenoct J[pymTBa OBOM pU3HMKY OTpaHUYEHA je Ha M3HOC MOTPAKHUBAMa OJ] Kymara
Ha JaH Ounanca. [ToTpaxkuBama 01 Kymaia ce OJIHOCE Ha MOTPAXKKMBaba O] BEJTMKOT Opoja KOMHUTEHATa, O]l KOjUX
ce HajBehu neo gocmenux TNOTpaxkMBamka onHocM Ha npymrTa: Kommanumja Hosoctw, beokon,
Ientpocunepruja u octanu y uznocy oa 18.000 xuspana nunapa (31. neuem6ap 2021. rogune: 19.355 xwmpana
JIMHApa).
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30. PUHAHCUJCKU UHCTPYMEHTH U INJbEBHU YIIPABJ/bAIHA
PU3UIIUMA (HacTaBak)

KpeaunTnu pu3uk - ynpap/bame NOTPAKUBAaKB-UMAa 0 Kynana (HacTaBak)

CrpyKTypa notpaxkxupama o Kymnana Ha faH 31. nenem6Oap 2022. ronuHe npukasaHa je y Tabenu Koja ciaeu:

BpyTo Hcnpaska Hero

H3J105KeHOCT BpPeAHOCTH H3J10KeHOCT
Henocnena norpaxuBama of 73160 ) 73.160
Kymnana
Jlocnena, ucnpasibeHa )
MOTpakKuBamba Off Kymara 73.331 73.331
Jocnena, HeucnpaBsbeHa 30,186 ) 30,186
MOTpakuBamba O Kyrana
YkynHo 176.677 73.331 103.346

CrpyKrypa norpaxxupama ox Kymnana Ha 31. nenembap 2021. rogune npukasasa je y Tabeiu Koja clenu:

BpyTo HcnpaBka Heto
U3JI0KEHOCT BPEIHOCTH H3JI0KEHOCT

Henocnena morpaxuBama o] 83.193 ) 83.193
Kymara

Jocnena, ucnpasjbeHa 71745 71 745 )
MOTpaXkKuBamba O] Kyraia

Jlocmiena, HeuCIpaBJbeHa 33016 ) 33016
MOTpaXkKuBamba O] Kyraia

YKynHo 187.954 71.745 116.209

Henocnena norpaskuBama 0 Kynauna — uckasaHa Ha naH 31. genemOap 2022. ronune y usHocy ox 73.160
xwbana nuHapa (31. mememOpa 2021. romune: 83.193 xuspama auHapa) HajBehuM JeIoM ce OJHOCE Ha
MOTpaXkMBama OJ] KyIlala [0 OCHOBY IIpojaje Mpou3BoJa U ycayra. [IpocedHo BpeMe Hamiate nmoTpakuBama y
2022. romquau u3nocu 60 nana (2021 rogune: 60 nana).

Jocnesa, ucnpaB/beHa NMOTPakKUBamba 01 Kynaua — J[pymrTBo je y NMpeTXORZHUM IIEPHOANMAa O00E3BPEIIIIO
TOTpakKMBama O Kymala 3a JocIena NoTpakuBama y u3Hocy of 73.331 xupana qunapa (2021. rogune 71.745
XWbajlle IUHapa), 3a Koja je JlpymITBO YTBpAWIO Ja je JOLUIO 1O HPOMEHE y KpPEAUTHO] CIIOCOOHOCTH
KOMHUTEHATa U []a HOTpakuBama y HaBeAeHUM n3HocuMa Hehe OuTH HamtahieHa.

Jocnesa, HecnpaB/beHa MOTPAKUBAaKba 01 Kynana — JIpymTBo Huje 00e3BpequiIo J0CIeNa IMOTPaXnBama
nckasaHa Ha nat 31. neuemOap 2022. ronune y uzHocy ox 30.186 xuspana nunapa (31.qeuembap 2021. ronune:
33.016 xmwpaga auHapa) o03UPOM Ja HHUje YTBpheHa MpoMeHa Y KPEAMTHOj CIOCOOHOCTH KOMHTEHTA T€ Ja
pykxoBozcTBo JpymTBa cMaTpa Aa he ykynmHa canalima BpeJHOCT OBHX OTpakuBamba OUTH HaraheHa.



+JIOJIUTUKA A.[1.” BEOI'PA]],

Harmomene y3 dpmHaHCHjCKe M3BellITaje 3a ToguHYy 3appiuery 31. neremOpa 2022. rogmue

(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HateHo)

30. ®PUHAHCHUJCKU UHCTPYMEHTHU U IUJBEBU YIIPAB/bAIBA
PU3UIIUMA (HacTaBak)

Ynpas/bame 06aBe3ama npema A00aB/bauuMa

Ob6aBe3e npema gobaBbaunMa Ha JaH 31. nerem6ap 2022. roguse uckaszane cy y usHocy of 2.034.229 xuspana
nunapa (31. nerem6pa 2021. rogune: 1.912.901 xuspana auHapa). JJo6aBibaun 3apadyHaBajy 3aTe3HY KaMaTy Ha
Jocrene o6asese. JpymTBo Jgocnene odaBe3e HE U3MUpYje Y YroBOpeHM poky. IIpoceuHo Bpeme H3MUpema
obase3a npema godasspaunma y Toky 2022. roqune usnocu 90 nana (y Toxy 2021. roqune 90 nana).

Pu3uk TUKBHIAHOCTH

KoHayHa oAroBOpHOCT 3a ympaBjbame PH3UKOM JHKBHIHOCTH je Ha pPYKOBOACTBY JlpymrTBa Koju Cy
YCIIOCTaBHIIM OArOBapajyhu cucreM ynpaBibama 3a HOTpede KpPaTKOPOYHOT, CPEIHOPOYHOI M JyrOpOYHOr
¢uHaHCHpama JlpymTBa Kao M YIpaBjbauykoM JHKBHAHOmMY. JpymITBO yIpaBiba PH3UKOM JIMKBHIHOCTH
onpxaBajyhm oxromapajyhie HoBuaHe pe3epBe KOHTHHYHpPaHUM INpalieleM IUIAHHPAHOT M CTBAPHOI HOBYAHOT
TOKA, Ka0 M OfIp>KaBarbeM aJleKBaTHOT ofiHoca pociieha prHaHCH]CKUX cpeacTaBa u obaBesa.

Tabesie pu3MKa JNKBHJAHOCTH H KPEAUTHOI PU3HKA
Crnenehe taberne mpukasyjy neTajbe MPeOCTaIMX YroBopeHux jgocricha obdase3a [Ipymirsa. [Ipukasanu u3HocH
3aCHOBaHH Cy Ha HEIMCKOHTOBAaHWM TOKOBHMMa T'OTOBHHE HACTAJIUX II0 OCHOBY (MHAHCHjCKMX oOaBe3a Ha

OCHOBY HajpaHHjer Aaryma Ha koju he JIpymTBo Outu 00aBe3HO Ja TakBe 00aBe3e H3MUPH.

Hocneha ¢punancujckux obasesa 31.12.2022. roaune

M::H’e 1-3 3 mecena On1 o Ipeko
A 10 jeqHe 5 5 YxkynHo
MeceIx Mecena
roauHe roaMHa roauHa
JaHa
HekamaTonocHa - - - - - -
Pukcra - - 93.458 70.786 - 209.499
KaMaTHa CTOoIa
- IJIaBHHULA - 45.255 93.458 70.786 - 209.499
- Kamara - - - - -

390141



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2022. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

30. PUHAHCUJCKU UHCTPYMEHTH U INJbEBHU YIIPABJ/bAIHA
PU3UIIUMA (HacTaBak)

Hocneha ¢punancujckux odases3a 31.12.2021. ronune

Mame

3 mecena On1 no Ipexo
on 1-3 .
110 jeaHe 5 5 YkynHo
MeceIr Mecena
roguHe roauHa roauHa
JaHa
HexamaTonocHa - - - - - -
Pucra - - 28.963 110.431 - 139.394
KaMmaTHa cToma
- IJ1aBHULIA - - 28.963 110.431 - 139.394
- KaMara - - - - - -

®ep BpeqHOCT PMHAHCH]CKUX MHCTpyMeHarta Huje yrBphena Ha nan 31.12.2022. roguse.

31. TPAHCAKHLMUJE CA ITIOBE3AHUM ITPABHUM JIMLIUMA

Crama Ha Kpajy rofimHe yciie npojaaje/HaéaBku poda/yciayra

31.12.2022 31.12.2021
IToTpaknBama O IIOBE3aHNX IPABHUX JHIA
(TTHM wu Ion.IlItamnapuja)
- Maruano [IpymtBo 5.274 -
- Ocraja rmoBe3aHa JIiMIa 4316 3.604
YkynHo 9.590 3.604
Obage3e mpemMa MOBE3aHUM JINIIMA
(ITHM u Hon.IITamnapuja)
- Hemmocpenro matiuno Jpymteo 50 269

IMoTpakuBama Ol MOBE3aHHUX MPABHHUX JIMLA TOTHYY YIJIaBHOM W3 TPaHCAKIHja Mponaje u jaocmeBajy 15 mama
HAKOH JaTyMa mpojaje. [loTpaxuBama 1o cB0joj MPHPOAK HUCY 00e30eleHa u Hemajy Kamary.

O6aBe3e mpema MOBE3aHHM INPABHUM JIMIMMa HOTHYY YIIIABHOM OJf KYITOBHHX TpPAHCaKIMja W IocleBajy 15
HaKOH JaTyma KynosuHe. OGaBe3e He capiKe Kamary.

32. JOI'ABAJU HAKOH JATYMA BUJIAHCA CTABBA

He noctoje norahaju HakoH maryma OuiaHca cTamba KOju OM OMTHO YTHIAIM Ha IIOCJIOBamke M (DHMHAHCH]CKY
no3uyjy Jpymraa.
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MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYIIIITUHU AKIITMOHAPA
»IHOJIUTUKA*“ A.l. BEOI'PA /]

H3zeewumaj o hunancujckum uzeewimajuma
Kesanughuxosano muuimverve

W3ppmmnmm  cMO  peBH3HWjy TPWIOXKEHNX (HMHAHCHjCKUX W3BEIITaja IPHUBPEAHOT IPYIITBA
“TITIOJIUTUKA* — akIIlHOHAPCKO JPYLITBO 32 HOBUHCKO-U31ABAYKY U IpaguuKy AeJ1aTHOCT
Beorpan (y maseem Tekcty: HpymTBo) KOju oOyxBaTajy OmiaHC cTtama Ha maH 31. gememOap
2022. roguHe u oxaroBapajyhu OwiaHC ycrexa, M3BEIITaj O OCTAJIOM pE3YJITaTy, W3BEIITaj O
MpoMeHaMa Ha KaluTajly W U3BEIlTa] O TOKOBUMA TOTOBHHE 32 F'OJUHY KOja ce 3aBpIlaBa Ha Taj
JlaH, Kao ¥ HallOMeHe y3 (pMHaHCHjCKe U3BEIITaje.

[To HamreM MUIIUBERY, OCHM 32 eeKTe MUTamba ONMUCAHNUX Y 0JeJbKy (OcHo8a 3a K8anuguKkosaHo

Muuisberse, GMHAHCH)CKY U3BEIITAjH MPHUKa3yjy UCTHHUTO W 00jEKTHBHO, IO CBMM MAaTepHjaTHO
3Ha4YajHUM MUTamuMa, GuHaHCHjcKy no3uiyjy dpymrea Ha qan 31. geuembap 2022. roguHe Kao
U pe3yJTaTe MMociIoBamka, MPOMEHE Ha KaluTaly ¥ TOKOBE TOTOBHHE 3a TOAMHY KOja Ce 3aBpllaBa
HAa Taj J1aH, y CKJIaly ca pauyHOBOJACTBEHUM Nponucuma Pemybnrke Cpouje.

Ocnosa 3a K6aﬂud)uK0661H0 MuUuit/berne

VY okBupy AOII-a 0020, Ha nan 31. nenem6pa 2022. ronune, ApymTBo je eBUeHTHpANO yuenrhe
y Kanuraiy 3aBucHor npaBHor juna [lomutuka HoBuHe W Marasuau (IIMH) m.0.0. Beorpan y
usHocy on 895.888 xusbana nmuHapa. BpeaHoBame HaBeqeHOT ITulacMaHa J[pymiTBo je W3BPIIMIO
CaMOCTaIHO M YTBp)eHE edeKTe eBHISTHpao y KOPUCT ocTaiux npuxoza. Ha ocHoBy
pacroyioKuBe JOKyMEHTallje, HUCMO OWiIM y MOTYHHOCTHM Jla ce YBepUMO Y pEalHOCT U
00€jKTUBHOCT BpEIAHOBama JyrOPOYHOT (DMHAHCHjCKOI IUlacMaHa Ha naH 31. gemembap 2022.
TOJMHE.

VY okeupy AOIl-a 0438, na nman 31. meuemOap 2022. rogune, JpymrTBo je HCKa3ajio 1e0
JIYyTOPOYHHUX KpEeAWTa KOjU JOCIEBa y MEPHOAY IO jenHe roauHe y u3Hocy o 201.641 xuspana
JIUHapa Koja ce oJHOCH Ha o0OaBe3y mpema ,Jakob Funke Medien Beteiligungs GmbH & Co*
Hemauka. JlpymrBo HHMje M3BpLIMJIO ycariamaBambe Mel)yCOOHMX eBHACHIHMja ca TMOMEHYTUM
nosepuolieM. Mmajyhu y Buny HaBeleHo, HUCMO Omin y MoryhHOCTH Jia ce, Ha naH 3 1. nenemoap
2022. ropyHe, yBEPUMO Y PEaTHOCT UCKa3aHe BPeJHOCT 00aBe3e MpeMa HaBEICHOM IIOBEPHOLLY.

VY okeupy AOII-a 0446, na maun 31. meuemOap 2022. roaune, JIpymTBo je uckaszaao obaBese
npemMa Jo0aBbaylMa y MHOCTPAHCTBY Yy u3Hocy of 146.920 xwpaga aunapa. pymrTBo Hema
ycarjaiieHo CTame ca J00aB/bauMMa y MHOCTPAHCTBY, Ha naH 31. menemOap 2022. rojauue.
Wmajyhu y Buay HaBeneHO, HUCMO OMIIM y MOTYRHOCTH Ja ce yBEpHMO Yy BPEIHOCT HMCKa3aHUX
o0aBe3a rpemMa 100aBjbauuMa y HHOCTPaHCTBY, Ha AaH 3 1. nenembap 2022. roaune.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

OcHosa 3a keanugurosano muuiverve (Hacmasax)

Ounancujcku u3BemrTaju JpymTBa Ha maH 31. mememOap 2022. romwHe, CacCTaBJbEHH CY Y3
npetnoctaBky aa he J[pymTBo HACTaBUTH CBOje aKTMBHOCTH y CKJIAJy Ca HAYeJIOM CTAJIHOCTH
mocnoBama. Kparkopoune ob6asese [pymrea cy Ha man 31. memembap 2022. romuue Behe on
oOptHe WMoBMHEe 3a 5.618.974 xwipama nuHapa. AKyMynupaHu ryoutak JlpymirBa H3HOCH
5.005.794 xuspane nuHapa, of 4era ce uzHoc of 2.860.005 xwipaga auHapa ogHOCH Ha TyOMTaK
W3Ha] BUCHHE KamuTaia. Kao pe3yiaraT HaBeAeHOr, OPYNITBO j€ MPUCTYIMIO M3Pagl yHArpen
MPUIIPEMJBEHOT TUTaHa peopranu3anydje. MoryhHoctu mobosbimama (UHAHCH]CKOT TOJIOXKAja Y
BEJIMKO] MEPH 3aBUCE OJ1 yCIieXa y pealn3allijy YHAIPel IPUITPEMIbEHOT TUIaHa peopraHu3allyje.

PeBuznjy cmo m3Bpmmim y cknany ca Mehynaponnum cranmapauma pesusuje (MCP). Hame
OJTrOBOPHOCTHU y CKJIaJy ca TUM CTaHAapAuMa Cy JeTajbHHje ONMCaHE Y O/AeJbKY M3BEIITaja KOjU
je HacmoBbeH OATOBOPHOCTH pEBH30pa 3a peBU3Wj)y (MHAHCHCKMX WH3BemTaja. Mu cMmo
He3aBUCHM y oaHocy Ha /[pymTBo y ckimamy ca ETmukum komekcom 3a mpodecrnoHanHe
pauyHoBohe Ombopa 3a Mehynaponue ernuke cranmapae 3a pauyHoBohe (MECBA Kopekc) u
CTUYKMM 3aXTEBUMa KOJHU Cy pEJICBAaHTHH 3a Hally PEeBU3Wjy (UHAHCHUjCKMX U3BEIITaja Y
PenyOnumm CpOuju, ¥ MCIIYHWIM CMO Hallle JPyre €THYKEe OATOBOPHOCTH Y CKJIAJy Ca OBHUM
3axteBuma 1 MUECBA Kopekcom. Cmarpamo fa cy PeBH3HjCKM JOKa3u KOje CMO NpHOaBHIN
JIOBOJbHU U aJICKBATHU J]a HAaM IIPY’Ke OCHOBY 32 Hallle KBATU(PUKOBAHO MUILbCHE.

Kwyuna pesuszujcka numarsa

OcuMm 3a muTama Koja Cy OmucaHa y onesbKy OcCHO6a 34 K8AMUDUKOBAHO MUULbEHE, MH CMO
YTBPIWIH Ja HEMa IPYTMX KJbYYHHX PEBH3HjCKHX IHTama Koja Tpeba Jia ce CaoIIITe Y HaIleM
W3BEIITAjY.

Haenawasarwe numarba

Kao cpenctBo o00e30ehema ypemHor wuammpema obOaBe3a J[lpyiiTBa Ipema I[OBEpPHOIUMA,
yCIIOCTaBJbEHE CYy XHWIOTeKe M 3aiore Ha WMOoBMHHM /JlpymrBa. Hame wmunubeme Huje
MOJM(UKOBAHO 110 HABEJACHOM OCHOBY.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)
Oo0zo60pHocm pykosoocmea u auya ograwihenux 3a ynpasmsarse 3a ouHancujcke uzsewmaje

PykxoBozcTBO JlpymiTBa je OArOBOPHO 3a CACTaBJbalbeé M MCTUHHUTO MPUKA3HUBAKE MPHIOKEHUX
(vHAHCHjCKUX W3BeINTaja y ckiagxy ca MelynapogauM cranpapauMa  (QUHAHCH]CKOT
W3BENITaBamkha, KA0 W 3a OHE WHTEpHE KOHTPOJE KOje OJpEId Kao HEOMXOJHE Yy MPUIPEMHU
(MHAHCHjCKMX M3BEIITaja KOjU HE caJp)Ke MaTepHjallHO 3Ha4ajHE TOTPEIIHE HCKa3e, HacTaje
yCIiel KpUMUHAITHE PaJihe U TPEIIKe.

Ilpu cacraBbamy (PUHAHCHjCKUX W3BEIITAja, PYKOBOJICTBO j€ OIrOBOPHO 3a TPOICHY
crocobHocTn JIpymTBa Ja HACTaBU ca TMOCIOBAakEM Y CKIAAYy Ca HAveloM CTalHOCTH,
obenoaamyjyhu, Mo moTpeOM, NMUTama Koja Ce OJHOCE Ha CTAJIHOCT IOCIOBaWka U MPUMEHY
HayeNna CTaJTHOCTH MOCIOBamka Ka0 PauyyHOBOJICTBEHE OCHOBE, OCHM aKO PYKOBOJCTBO HaMepaBa
Ja TUKBUAMpa JpymTBo Wik a 00ycTaBU MOCIOBamke, MM HEMa IPYTY peaiHy MOoryhHOCT ocuM
na to ypamu. Jluma osiamheHa 3a ymnpaBibamke€ Cy OATOBOPHA 3a HaArNIeName Ipoleca
(hmHAHCHjCKOT M3BeITaBama JpymTea.

002080pHOCI pesu30pa 3a pesusujy UHAHCUJCKUX U3geumaja

Ham 1musb je cTuiame yBepaBama y pa3yMHOj MEPH O TOME J1a (PMHAHCH]CKU U3BCILTAjH, Y3ETU Y
HEJIMHY, HEe CaApiKe MaTEpHjalTHO 3HAYajHE MOTPEIIHE UCKa3e, HACTAlIe YCIIe KPUMHUHAITHE Pa/ihe
WINM TPEelIKe W HM3/1aBamhe HM3BEIITaja PEBH30pPa KOjU CAJAPKU HAllle MUNUUBCHE. YBEpaBame Y
pa3yMHOj MepH O3Ha4yaBa BUCOK HMBO YBEpaBama, ajlk HE MPEJICTaBJba rapaHiujy aa he pesusuja
CTpOBeJicHa y CKIany ca MeljyHapoaHUM CTaHAapIuMa PEeBH3HjEe YBEK OTKPHUTH MATEPH)aTHO
MOTpeIIHe MCKa3e ako TakBU MocToje. [lorpemHu ucka3u MOry Jia HacTaHy yclie[l KpUMHHAIIHE
pajibe WK IPEIIKe U CMaTpajy ce MaTepHjaliHO 3HAYAjHUM aKo je pa3yMHO oueKuBaTH Ja he oHH,
MOjeTUHAYHO WM 30UPHO, YTUIIATH Ha €KOHOMCKE OJJTyKE KOPHCHHUKA JIOHETE Ha OCHOBY OBHX
(hMHAHCH]CKUX M3BEITaja.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

00z060pHOCT pesu3opa 3a pesusujy huHaHcujckux uzgewimaja (Hacmasax)

Kao neo peBusmje y ckiagy ca MCP, mMu mpumemyjemo npodecroHamHo npocyhuBame u

oJZlp>kaBaMo Mpo(ecCHOHATHI CKeNTHUIIN3aM TOKOM peBusuje. Mcro Tako, mu:

BpPIIMMO HIESHTH(HUKAIM]Y ¥ TPOLEHY PU3UKA O]l MaTepHjaTHO 3HAYajHUX MOTPEITHUX
ucKaza y (MHAHCHjCKUM H3BEIITAjUMa, HACTAINX YCJIe[ KPHUMUHAIHE paiibe WK
TpelIKe; OCMUIIJbaBake 1 00aBJbakh-€ PEBU3H]jCKHUX MMOCTYIAaKa KOjU Cy MPUKIAIHU 32 T
pU3MKe U NpubaBsbamke TOBOJHHO aJICKBATHUX PEBU3UjCKUX JIOKa3a ja 00e30e1e OCHOBY
3a MUIIJbEH¢ peBH30pa. Pusuk aa nehe OMTH maeHTH()UKOBAHM MaTEpHjaTHO 3HAYAjHU
MOTPEIIHN WCKa3W KOjH Cy Pe3yiTaT KpUMHHAIHE paame je Behm Hero 3a morperrne
WCKa3ze HacTale ycjel Tpelike, 3aTo INTO KPUMHHAIHA pajilba MOXKE A3 YKIbYYH
yIpyKuBame, (aicupuKoBame, HaMEpHE TIPOMYCTe, JIAKHO TIPEICTaBIbambe MM
3a00MIIaXKEeHH-e HHTEPHE KOHTPOJIE;

CTHYEMO pa3yMeBame O MHTEPHUM KOHTpOJIaMa KOje Cy peJeBaHTHE 3a PEBH3Hjy paau
OCMUIIJbaBakha PEBU3HMjCKUX TOCTYIAaKa KOjU Cy MPUKIAIHU y JaTHM OKOJHOCTHMA, aJln
HE y LWJbY HU3pakaBamka MHIUBEHA O €(PHKACHOCTH CcHCTeMa WHTEPHHX KOHTpOJa
CHTUTETA,;

BPLIMMO TIPOLICHY NPUMEHCHUX pPAadyHOBOJCTBEHHX MOJHTHKA M y KOjOj MeEpu cy
pa3syMHE pavdyHOBOJCTBEHE IPOILIEHE M TOBEe3aHa 00eNoJamMBama KOje je HM3BPIIIIO0
PYKOBOJICTBO;

JOHOCHMO  3aKJby4ak O MpPUKIQAHOCTH TNpPUMEHE Hadela CTATHOCTH  Kao
pauyHOBOJACTBEHE OCHOBE Of CTpaHe pYKOBOJCTBA ¥, Ha OCHOBY TNPHKYIIJBEHHX
PEBU3HMjCKHX JI0Ka3a, J1a JIM IOCTOjH MaTepHjaiHa HEN3BECHOCT y Be3H ca jJorahajuMa min
YCIIOBMMa KOjU MOTY Jia M3a30BY 3HAYajHy CyMibY Y MOTJIEAY CIOCOOHOCTH €HTUTETA Ja
HACTaBH Ca TOCIOBakbEM Yy CKJIAIy Ca HAuesl0 CTATHOCTH. AKO 3aKJbYYHMO Jia TIOCTOjH
MarepujajiHa HEeU3BECHOCT, JY)KHH CMO Jia y CBOM H3BEINTajy CKPEHEMO MaXkby Ha
nmoBe3aHa oOenojamMBamba Yy (UHAHCHJCKUM M3BEIITajuMa WM, akKoO TaKBa
o0ernoamBamba HUCY aJIeKBaTHA, Ja MOIU(HKYjeMO CBOje MHUIIUbemhe. Hamm 3akipydnu
ce 3aCHMBAjy Ha PEBH3HjCKUM JJOKa3MMa MPUKYILUBEHUM JI0 JIaTyMa M3BEIlTaja PEBU30PA.
Melyrum, Oyayhu pnorahaju wiau yciioBd MOry 3a MOCIEIUIly Ja MMajy Ja €HTUTET
MpecTaHe Jia Mociyje y CKIajy ca HaueJIoM CTaTHOCTH;

BPIIMMO TNPOLEHY YKyIHE IMpe3eHTaluje, CTPYKTYpe U cajapikaja (QHUHAHCHjCKHX
W3BeIITaja, YKIbYUyjyhu obOenopamuBama, U J1a M Cy Y (MHAHCHjCKUM H3BELITAjuMa
MpHUKa3aHe OCHOBHE TpaHCakiuje W jgoraljaju Ha TakaB HauWMH Jla ce mocTurHe dep
Mpe3eHTalyja.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewimajuma (Hacmaeax)

00z060pHOCI pesu3opa 3a pesusujy (huHaHcujckux uzgewmaja (Hacmasax)

CaomnmtaBamMo JTUIMIMA OBJATNEHUM 3a YIIPaBJbamke, n3Mel)y ocTaior, ImIaHupaHd O0UM U BpeMe
peBu3Wje W 3HAYajHE DPEBHU3WjCKE Haiase, YKJbydyjyhu cBe 3HauajHe HEAOCTaTKe HWHTEpHE
KOHTpOJIE KOje MO MIEHTH(UKOBAII TOKOM PEBH3H]E.

Takohe, moctaBpamo nmimMa oBIamheHUM 3a YIpaBJbamke H3jaBy Ja CMO yckmaheHm ca
pETeBaHTHUM ETHYKHM 3aXT€BUMa y MOTJIeTy HE3aBUCHOCTH U J1a hemo ux 00aBeCTHTH O CBUM
OJHOCUMA W OCTaIMM IHTambHMa 32 KOja MOXKE pa3yMHO Jia ce MPETHOCTaBU J1a YTHUYy Ha Hairy
HE3aBHCHOCT, U IJI¢ je TOo Moryhe, 0 MoBe3aHuM Mepama 3allTUTe.

Op muTama Koja Cy CaoNITeHa JUIMMa OBIAITheHNMM 3a ympaBibambe, MU oapelyjemo Kkoja
MUTama cy Onia of HajBehe BAXKHOCTH Y PEBU3HjU (PMHAHCH]jCKUX M3BELITaja 3a TeKyhu mepuoa n
CTOra cy KJby4Ha PEeBU3HjCKa MUTamka. MU OMHCyjeMO OBa MUTamka y U3BEIITajy PEeBU30Pa, OCHM
aKO 3aKOH WJIM PETyJaTHBAa HMCKJbYUyje jaBHO OOENOJAmHMBAKRE O TOM IHUTAky WIN Kajga, y
M3y3ETHO PETKHM OKOJHOCTHMA, YTBPAMMO Jia MHUTamke He Tpeda aa Oyae YK/bYyYeHO Y M3BEIITa]
pEeBHU30pa, 3aTO IITO je pa3yMHO OYEKHBATH J1a HETaTUBHE Mocienulle Oyay Behe Hero KOpUCTH OJ1
TaKBe KOMYHHKAIIH]e.

H3eemmaj o Opyzum 3aKOHCKUM U PezyiAmopHUM 3aXmesumd

JIpyIITBO je OJIrOBOPHO 3a CacTaBbamke | OAMINIET HM3BEIITaja O IMOCIOBakY, Y CKIAay ca
3aXTEBOM 3akoHa O pauyHOBOACTBY PemnyOmmke CpoOuje. Hamma je oaroBopHocT ja M3pa3sumo
MHUIIJbEHE 0 yeknal)enoctr ["opuIimer U3BeITaja o0 MoCIoBamy ca (HUHAHCH]CKUM H3BEIITajuMa
3a mocnoBHy 2022. TOAMHY, Ka0 U J]a YTBPJUMO MOCTOjaleé MaTepHjaiHO 3HaYajHUX TOTPEIIHUX
uckasa. Y Be3W ca THUM, Hallli TOCTYIIM CE CIPOBOJIE y CKIany ca MeljyHapoaHUM CTaHIapaoM
peBusmje 720 - OAroBOPHOCT peBH30pa y BE3W ca ocTanuM HH(OopMaIjama y JOKyMeHTAMA KOjU
caapke (PMHAHCH]CKE M3BEIITAje KOjU Cy OMIIM TPEMET PEBH3H]E.

[Mo nHamem wmunubewy, [OQWIIKBLE W3BEIITa] O TOCIOBAKY je y CKiIagy ca (uHaHCHjCKUM
M3BEITajuUMa KOjU Cy OWJIM TMpeAMeT PEeBH3Uje W HE CaJlpKd MAaTEepPHjIIHO 3HA4dajHEe TOTrpeIIHe
UCKa3se.

Beorpan, 27. anpun 2023. ronuHe

Jluye IuHH}!UHII,U(» mu//u Hu pesuzop

{LL/

Mfm luouh (/(/
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Hazxz POLITIKA - AKCIONARSXO DRUSTVO ZA NOVINSKO-IZDAVAEKU I GRAFICKU DELATNOST BEQGRAD
Comuuite BEOTPAL (CTAPHM MPAD), WETMHSCKA 1

BUJTAHC CTAHA

Ha aaH 31.12.2022. roauHe
- ¥ XWibagaMa axHapa -

Hanac
n Ha HHA
Ipyna payyHa, pawyH Mmo3nLHIA aA0N Hangomena bpa) peTiapHa ranl
Tewyha rogwna
Kpajie cTake Mover o crame
‘ 0. 0L01.20 .
l] 1 2 3 4 5 6 7
AKTHBA
A ¥TIKCAHW A HEYTUTAREHH
5] 0oL
KAMATAN e
B, CTA/IHA HMOBHHA (0003 + 0009 | .,
+ 0017 + U018 + 0028) 3070 463 3.064,743
ol 1. HEMATCPLIATHA AMOIUHA (0004 ¢ |00
Q005 + 0005 + GOO7 + 0008 #2217 82710
.
010 1 ¥Ynaraiea y paisdj iz
2 HOonugckie, NaTCHTH, MMUEHUS, potHe
011, 012 w014 W yCIYHE MAPKE, CodiTEen W oClana ooas B2,217 42 710
HEMATEPHMIHE HMOBNHA
013 3. Mwngun e
4, HEMaTopWIANHE WHMoBWHE Y3I8Ta ¥
015 m0Ls JIMZMHT 1 HeMATEEW]ANHE MMUBWHA Y ooo7
AETIEMK
017 5, ADAMCH 33 1EMATEPWIANHY HMODWI Y ooog
1L HEKPETHWHE, NOCTPCHEHA W
2 DPEMA (0010 + 0011 + 0012 + 0013 ¢ (0009 5 2.084 042 2237834
0g14 - 0015 + 00L6)
020, 021 n D22 L 3emMmudLiTe ¥ rpafesrnckd objedTy 0ol 1316430 {242,765
023 2, Mocipojemsa W onpeMa (L 548 114 703406
024 3 WHBECTHUMOHT HEERETIIMHE goLz i 219 408 291 663
4 HBKPCTIMNE, MIXTHRUEH W ONEM
H25 027 ¥ICTH Y AIMINHE K HEKPETHWHE, 0013
NOCTRG)EtEd ¥ OIPEME Y MPUNpCHK
5. CCTane |IERPETHIHE, NOCTPOIZHA W
026 W 026 CIPOME B ydraka Ha TyhwM ool4 3 o
HOKPETHHNGMG, NOCTRO]CHsMME 1 N2ENW
024 {aeo) b, Acakiti 33 HeKDeTHIHE, IGETRUJERa 1 | o) o
QNEMY ¥ JEMBA 4 0
029 (a2 7 AG@NCH 33 HEKPETHAHE, NCCTRD)EHs W uols
ONPEMY ¥ BHOCTPEHCTEY
03 I BHMOACLUKE CPEACTBA 0ol? 0 u
I Y TOPOMHIA @Al AHCWICKKN
MAACHAHK 1 Sy FCPO4YHA
D4 uds NOTPAAMBAHS (0018 + Q020 + 0021 + (0012 504 204 744 193
G022 + 0023 + 0024 + 0025 + 0026 +
QU273




H3HoC

MperxogHa rogMHa

[pyna pauyHa, paduyH NO3NLKIA AQN Hanowmena Gpo]
Tekyhia rogwsa -
Kpajie cTat-a MoveTHoe Crame
20__. 01.01.20__.
1 2 3 4 5 6 ?
1 Yuawha ¥y HENWTENY NPEBHKE MU
090 {4207, 041 (rood v 042 {gew) {cuM y<elwha ¥ KanwTtany roja ce 6019 7 563 1312
BpaaHyjy MeToiom yuewha}
T 2 ¥yeuha y KBNWT2NY KCJA CE BRenliy]yY
040 (pec), 041 {aea), 042 (nog) Vet am G miba Q020 P 495 898 734,503
2 Iy rOpoHIN MAZIHAHKM. HATHHHOH,
oy ZATACHAM M QCTAMHM NIOHEIFHAR Uk Ma 0021
043, D50 {acer i 3L fas) M DyropoqlIa NUTPakWESeE O/ THX MdUa
¥ MR
4 AyrupouHA NNSCMEAU MUTHHHGM,
044, 630 (A203, 051 [500) SABACHUM W OCTAMM NOBCIMHMM NHMA | 1os
W AYTOPOMHD MOTRRNARAI-R OF, THX Akl
¥ MHOCTERNCTOY
045 (geo) 1 053 (60) 5 Ly! 0pOsHW IBCMEHA [ARTH KPCAUTH W o023
Ad]MOBM] ¥ 3EMEN
045 (e} 1 053 {a20) G A¥TOPCUHK MNACHAHA (30TH KPCOUTH |1 0024
44]MOBK] ¥ MHOCTPEHCTEY
7 JYTOROGHA M1 13HOKICKS YNararsa
45141 (xapTH]E 1A BREAHOCTH KOje oo apannyiy | 0025
NC AMOPTHAUBAHO] HPEOHOC M}
M7 E OTiynsCcHE CONCTOGHE aKLWIE ¢ oz
OTHYMMLCHAY CONCTRZHM Y™
0 GoTand gyrcpodis Guiaicuickn
(48, 052, 054, 055 1 056 NABCMIHA W OCTANa (yTopaqra og27 7753 £.484
NOTIXAUIE1 L
" ¥, AYTOPOYHA AKTHBHA BPEMEHCKA
# ooze
#2000, Gl st PA3PAHMUEHLA
283 B, OQOMEHA NOPECKA CPEQCTBA | 0029 0 o
. OEPTHA HMMOBHMHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ ety 202113 261 085
0058)
1 ZANWXE (G032 + 0033 + 0034 + 0035
Krnaca 1, oovM rEYTE padyHd 14 + 0036} ( vay | B 58.800 90 320
0 L MaTtcpWian, pRIERLIM GERGOW, anaT k 0032
CHTaH HHBEHTap 50,428 a7 702
2. HCooBpucHa NpoMIGoOHst ¥ roToaW
Wni2 NPOHIBOIM ! 3188 1045
i2 3 Poba 034
4 TMnahciiv anakcd 33 Ian1xe 1 YOIIYTE Y
150y 152 W 154 S Quis 184 433
151, 153 v 155 2 MNaMaHA NaHCKH 33 JaNUXe W yCyre y o036
WHDCTANCTIY
4 II, CTANHA MMOBMHA KQJA CE APKKA 0037
3A NPOOAIY W MPECTAHAK MOCNDBARS
11T QOTPAXWMBAHA NO OCHOBY
2 MPOAAIE (0039 + 0040 + 0041 + D042 | 0038 g LG 345 116 209
+ 0043)
20 1 N parnBdred Of kYNAU3 Y 3EMmhM 0o3s 84.001 99 800
2 NoTpouBara O Ky Naua
205 o 9755 12,703

VHOCTPEHCTY




Wanoc

MNMperxoaua ronyHa

Fpyna pauyua, payyH NG3IULNIA ADN HanoHesa bpoj
Texyha rognHa
Kpajie crarme MOYETHE CTabe
20 010120
1 2 3 3 ] ] 7
200 1 202 3 MNoTpaxuearsa ¢ MATHHHON, 3AEHCHEN 0041
W CCTAMMK NOBEIAHWE MLUA ¥ JEMILN S 590 3,604
A NoTpEm B Hed OF MATHHMHOT, JEEMLHAX
201w 200 W OCTANME NOBEIAHIE JIHUS Y 02
MHOCTPEHCTBY
206 e (}L‘FIEHE'I'IEITDE)KHBBH:E no oCHOEY 03
npopaje
iV QCTANA KPATKOPOYHA
2zt MOTPAKMBARA (0045 + oe + uoa7) |+ 11870 2221
21,22 00uM 223 0 224, 0 27 1 Ocrana NoTpasMasbha 004s 11832 2182
173 2 MoTpaswueansa 328 eMwe nnahen nopes 3048
HE AobOHTaR
3, MaTpamKeatsa NQ CoHapy
229 NEENAAREHHE DCTaNKy NopeE3a W o4g7 38 38
anpyuNnca
Y, KPATKOPOUHH OUHAHCHICKN
23 NNACMAHM (0049 + 0050 + 0051 + 00448 9 1 u
0052 4 0053 + 0054 + 0055 + 0056)
230 1, Kpa rKupouHe KPeauim W iackany - 0o
MATHYHD Wl 3aBMCHA NPABHE Auua 0 Q
331 2. KpaTkopoMHy KPE0MTH ¥ NNACHEHH - 0050
0CTana NoEcaaHa IMUA
232, 234 (pea) 3 KPaTHOROYI W KPSOHTH, 23]MO0H 4 aos1
MNNACMEHK Y ICMILK
233, 234 (nea) 4, KpaTkopoUHK KPE/MTH, 3aJMOTH 1 052
NAZCMBHM ¥ HHOCTPAHCTEY
235 5 Xderue 1 BREgHICTH KL]_]E e 0053
BPEAAYY N0 SMOATHI0EENA] BEEHOUTH
B DUHDHCHICKR CRGCTER KOla CF
235 (geq) apenHy]y No diep EpeaocTd Kped Bunac | G054
yYonexa
337 7. UreyrubEHE CONCTEEHE aKUME W 0055
GTHYTLBEHM CONCTOENKA YAERM
236 (aea), 239 1 239 8 0cTany KpaTkopoHHK MHIHCKICKH 0056
NgEMaNH g 0
Y1 [OTOBMHA M TOTOBUHCKM
4
5 EKBHMBAJIEHTH oy 23 524 44 B39
VII KPATKOPOHHA AKTHBHA i
28 3 288 0058
N EPEMEHCKA PASTPAHIUEbA 9 4.273 7.495
- YK¥NHA AKTHAA = MOCNOBHA
HAMOEBWHA (G001 + DOOZ + Q029 + 0055 3.272.576 3325828
o0p3o}
8 K, BAHEMJIAHCHA AKTHMBA goso| |, 2.511 B42 3 850,173
NMACHEA
A, KANWATAR {0402 + 0403 + 0404 +
0405 + 0406 ~ 0407 + 0408 + 0411 | 0401 0 i)
-0412) =D
30, ocum 306 I OCHOBHK KAMWTARN Qu02 1 406 612 1,406 612
31 IL ¥TIMCAHH A HEYTINAREHN KANWTAN (0403




2EDT]
i NperxogHa regyia
Fpyna pavyywa, pauyH NO3IKLHIA Aon HanoHera Spej RETX0Q A
Tewyha roguHa
Kpajwe crarse MOYETHE CTame
20 . 01.01.20__.
1 2 3 4 5 L] 7
= 106 111 EMUCHOHA MPEMIAIA 040
32 [V, PESEFEE Q405
Y. MO3UTMEHE PEBAMCQRAIALMOHE
PEIEFRE M HEPEANWIOBAHWM ACEMLM
;| 43 33F,332,
= n;;ga):;: C;;;WHI;Z“;H;B? - T QCHOEBY GAHAHTAICKHK 0406 738,582 736 636
Lo ! CPEACTABRA M APYTHMX KOMNOHEHRTH
QCTAMOC CBEQRYXBATHOT PESY/TTATA
VI HEPEATISORARH MYEHLIA RO
nylOsHd CANAG patiyka 331, 337, 333, | OCHOBY OWHAHCHICKWMX CPEACTARA K 0407
334, 135, 336w 337 APYTHx KOMMOHEHTK QCTANOrD 74
CBEOBYXBATHOM FEIYATATA
VI HEPACTIOPEGENM AQBUTAK (0409
3 + 1) 0A08 6E9 669
340 1, Hepacnopofe v AnGHTaK pdrk)as ga0a s
OAMH
3L 2. HepacnopeficHH apbuTak Texyfe Ba1t -
FOMHE
VIIT YMEURE BES TIFAEA KOHTPONE 0411
a5 IX MYEWTAK (0113 + [(M14} L2 5005 794 4,537 485
350 L, TyBMTdK PAHWjNX rOgHE 0413 4537 485 3,892 187
351 2 Tyfurak rexyhe roavHe MLﬂl: 468 308 655 298
E. A¥MOPOYHA PESEPBMCAHLA U
AYToPOYHE OBABEIE {0416 + 0420 |0415 113,726 193,310
+ 0428}
an I, Q¥MOPOYHA PEJEPBUCAHA 0416
(0417+04 L8409} 11 42 870 43,333
- 1, Pelppediarsd 33 HBKHRAS M ARYTE
0417 :
9 Beviediumie JanocieHmns 16782 16.546
400 2, Peappercars 33 TROWKOBC ¥ 0418
rapaHTHOM poky
40, coum A0 1 404 3, OCTana OyropoiHa PEECpENCatER Q4190 96 087 26,787
m II MYIOPOMHE OBABEIE (0421 + D422 0420
+ [(MZ3 + 0424 + (425 + 0426 + (427) 70.855 149.977
a0 ) ODAREEE KOE 0B MOTY KOHBEPTUBA MM ¥ a1
w@anyTan
L Oyropounmn Kped T M ocTane
411 (aca) M 112 (geo) AYFOpOYHC COUDCAE NPoMa MATHUHOM, 0422
ZAANCHAM W QCTANMM NUBEAAHNE MHLMME
¥ JEMIEA
3 AyropoUHn KpeauTH ¥ ocTans
L1 (aet) w412 (neq) AYrOpouHE 0538636 MPeMA MATHUHOM, 0433
JAMACHHM W ETATHH NOBESIHAM NALKFS
¥ MHOCTRDIICTGY
4, JyropotiHK KpeauTH, JMaEH |
424 g
HAWALE frco) CHRBE3Ee N0 JCHOBY NMMAHHM ¥ 3CMILH 14 70856 149 477
¥ ﬂerpOHHH KREaATA, EBJMOHH L
415 w416 (nen) oOEBEIE MU UCHOEY W3MHTA ¥ 0425
'MHClI:I.'pEHI:H:WI
413 6. 06aBE38 N0 GMUTOBAMAM XADTHIAME 04 |0\
BPRHOCTH




Hanoc

Nperxogxa rognHa

Tpyna payyHa, pavyyH no3nLHIA AQN Hanawmena bpa)
Texyha roauHa -
Kpajiee crarme MoyeTHo CTale
20 01.01.20 .
1 2 3 4 5 a 7
419 7. Octane pyropodke chases 27
1L N¥YMOPOYHA NACKMEHA BPEMEHCKA
49 [7eo), DCHM 4594 1 495 [nroy PP PAHIMEHA W26
495 B. CANTOMEHE NOPECKE OBABESE 25 197,766 216 609
F. BYTOPQUHM OZ/TOMEHN =
0430
4353 (neo} [PMXOAY H NPUMLEHE ACHALIMIE
. KPATKOPOYHA PESEPBHCAH:A W
KPATKOPOUYHE OBABESE (0432 + 0431
0433 + 0441 + 0432 + 0448 + 0453 5,821 087 LN vl
+ 0454)
467 L KPATKOPOMHA PESEPBMCAHA 32 133 274
I, KPATHOPOYHE @HAHCHICKE
42, oorm 427 DEARBEZE (134 + 0435 + 0436 + (437 [ 0433 1 365,602 1228,512
+ (F38 + D419 + 0440}
L. DGapese no GCHOBY KPEONTE NPEmM3
420 {aco) v 421 {geo) MATAYHDM, SdBACHAM W OCTaAHM 0424
I'I.UH&'ICIHHM THUMMA ¥ HEMIbE
2, DBaEese 10 OCHORY KPEquTa NpeHa
420 (noe) v 421 (geo) MATAYHUM, JABMERAM W OCTd) MM ISk
NOBESAHHM JMLAME ¥ WHOCI PEHE | BY
122 (nea), 424 {nev}, 425 (pec), 1429 |1 OGapaze no 0CHCEY KPELWTA M 33)M083 0436
(pea) 08 MMUE KOja Hucy aoMahe GaHee
427 (peo), 424 (pea), 425 (1ec) « 429 |4 OBIBOIE N0 OCHDBY KPOOMTE O 0417
(aeo} AoMaTivg aHzka 1.164.161 1 02,425
443, 120 (o), 435 {geo) w 420 fuzg) |- KPEIWTH, 3ajioni 4 ofianese w3 ™38
o ‘ a WHOCTPEHCTER 201 641 202,087
426 . 06ENEIE NO KPATKGPOUHKM Xa0THjaME G43u
0] BPEAFOCTH
428 7 00apeac No OCHOEY guHaHTH]THX 0
AEpHOATE
[11. MPUMJ/BEHK ABAHCH, HENDINTH K
Al KAYLKIE 2l 17 2706 325l
IV OBABESE M3 MOCNOBAHA (0443 +
R0 0444 + 0445 + 0446 + 0447 + 04a8) | 2| 17 2034.229 1912901
1 OBapele npesas A0CABIHMMA -
431 » 433 MATHYHA, SaBMCHA NOREHA IMUE v aciana | 443 50 169
NO4E34HY NALA ¥ 3EFIBH
2 DGaocac npesa Aofiaarsaqnma -
432 n 424 MATHH118, 3B8BMCHE NEABHA NMUA W ncTand | 444
NOGENF NS NKLUa ¥ MO0 PAHG BY
& 4 Obapese npemMa gofaemaunmg y
3 aerrei L] 1,887,250 1761850
1, Ghancie npemMa Aedansadnma y
2 PHOCTPRNCTOY s 17 146,920 15G.782
|
439 (pec’ 5. ODAnEIE No MeHMLEMa a7
439 (aco) 6, Ucrane ofasese 13 NoCnoBaha 0448
- ” ¥ OCTANE KPATKROPOUHE OBABESE
AhaclE Rt 187 A7 e (0450 + D451 + 0452} ans] ISP 2,403 438 2.148.404




Haroc
[pyna pavyHa, pauys NO3HLMIA AON|  Hangmena fipoj MpaTXoRHA FOAMHA
Tekyha roguHa
Kpajre crane MouerHo cTame
20_. 0L0120_ .
1 2 3 4 3 & 7
44, 45 1 46 Do 467 1. GeTane kpaTropouHe ciagezs 50 1 98E 554 1 782 565
2 OCbasele nu DCHOEY NOPEsa Ha AGA2TY %
0451
e beAALL BPBAHUCT W G a/MK JEHHA NEMEO0E 18 414.784 eaHY
|
aBL 3 DGAREEE N0 CCHOOY NOPEsa Ha 0452
AiWTaK
Y1, CBARERE MO QCHOBY CPEACTABRA
437 HAMEHEHKX NPOSAIW M CPEACTARA 0453
MACNABAHLA KOIE IE OE¥CTABLEHO
YII KPATKOPOMHA NACHEHA i
) 0454 -
ABLes] a0 BPEMEHCKA PASTRAHMERDA 19 14 569 15833
B. [YBHTAK MIHAR BWCHHE
HAMWATANA (0415 + 0429 + 0430 +
0431 - D059) = 0 = (D407 + 0412~ | (55 2 860,005 363,268
0402 - 0403 - 0404 - 0405 - 0406 -
0408 - 0411} =0
E- FK¥NTHA NMACHBA (0401 + 0415 + 56
0429 + 0430 + 0431 - D455} 3372578 3325 E28
] A BAHEHNAHCHA NACHEBA W57 1 2911842 2850173
Y
Lada 20 roauHe -/{/ a:{“
2" kr

OSpaiay nponucal MpaounivEDa o cEapiis 8 bopey GEpazasd CHAHLAJ RN HABEWTE)E M CanpXHH W diopMn clpacua Crarktmuktr MIB2W1a)d 18 NPHBEPEGIE APYIUTES, Wwa mﬂnm

( Crywbenm rRaciak PCY Bp B9/200)
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Maavo POLTTIKA « AKCIONARSKG DRUSTVO ZA NOVINSKO-TZDAVAEKU I GRAFICKU DELATNDST SEDGRAD

Ceauwre BEOTPAA {CTAPH FPAZL), LETWMHCKA 1

BUJTAHC YCIEXA

3a nepuog oa 01.01.2022. ao 31.12.2022. roavHe

- ¥ Xvbafama guHapa -

Fpyna pa.wyHa, pauyd noznLKIA Hanomexna Spoj
I Tewyha roguHa MperxopHa rogrHa
— —
1 2 3 4 5 6
A, NOCNOBHH NPMXGAM (1002 + 1005 + 1008 + 1001
1000 - 1010 + 1011 + 1012) 671,042 607,086
al T MPUECUKW O NPOAAIE PORE (1003 + 1004) 1002 13.518 10353
GO0, G021 604 1 psxcan 04 NPOAAIE POBe 118 AoMAREM TOHRMWTY 1003 13,518 10353
G3L, BO3 1 605 2 1p1x00H 0a NPOSEIE POBa Ha MHOTTPAHOM TEMAWTY | LU0
bi I MPAXCAKM O NPSTAIE MPOWIBOAA H YTIYTA 1005
(10G6 + 1007) 612,421 543,568
L Mprxoan o NPcaalk: mpoudsoia W yonyra Ha
7 ]
610, 612 1 &1 Aomahien 1 prHLTY 1006 503,105 539,047
2 Mpuxoul ea r1|:|_cna)c NOUINAAE W yCIYIE HE
G1L, G13n 615 MADET Pa0M TPRHLITY 1oz 9,316 9621
62 IIL MPUX0AW Of AKTUBMPAHA YUHUHAKA W POBE 1008 3.271
&30 I¥ NOBERAHE RPEAHOICTH IAAMKA HEAGBPLLEHMA 1009
W MGTOCKX NPCHMAEC1A 1142
631 W CMAlEHSE BFEAHDCTH 3anuXa HEQOEPLLEHKX W 1010
rOTARMX MFOMZECOA 878
R V1. OCTAMK NOCNCEHK NPWA0OM 101l 11871 9220
& YI1 MPUNOAA 0 YCOKNARWBAHA BPESHOCTL
B8, oo GE3, 585 M 688 | o GUMHE (OCHM EVIHAHCHICKE) 10 28,858 38 821
= 5. TIOC/IOBHY PACXOAM {1014 + 1015 + 1016 + | o
1020 + 1021 + 1022 + 1023 + 1024) 1053.753 EYE 215
50 Il. HaBAEHA BPEOHOCT NPOLATE POBE 1014 12611 g473
51 II TPOLIKOBW MATEPMIAMNA, TOPHBA M EHEPTWIE 1015 464 826 408 025
52 1L TPOLWKOEW 38PATA, HAKIHADA 3APADA 1 OCTANK 1016
) FMHHK PACECAM {1017 + 1018 + 1015} 293.723 311211
520 1. TpolKGEH 2003713 W HEKHaa3 3apana 1017 212 341 273,245
2. TROWKSEA FOPERA W ROMPHHOC 113 1apans 1
a2 HEKHAS SEpana #eld 34 517 37,409
52 ok 520 m 521 3 OCTans MMuH pECAOaM H HaKHEaC 1ole 46 855 50,453
Lan IV, TROLWKOBK AMOPTH2ALIMIE 1020 183060 54350
- == . V. PACNOOM OF YCKAABMBAMA BPEAROCTH
2 5
3B ot 363, 585 1 556 | nBUHE (OCYM OHHAHCUICKE) st 0
L3 I\l"l. TROWKDBK NPOW3BOAHNK YCNYTA 1022 52215 45 980
54, otns 540 VIL TROLUKOEM PEIEPBHCAHA 1023 5 456
L1 VIIT HEMATEFMIANHKA TPOLKOBK 1024 44 B62Z 45 137




Hanoc

FpYNa payyHa, paduyH MO3NLUIA aomn, HanomeHa Spoj =
Tewyha rognHa MpeTxoaHa rogHHa
1 2 1 a 5 6
B. NOCNOBHH AOBMTAK (1001 - 1013) = 0 1025 i 5
[ I IDCNOBHM MYBMTAK (1013 - 1001) = 0 1026 SRaG S
F. SUHAHCWICKN MPUXOQM {1026 + 1029 + |, ..o
1030 + 1031} 3400 306
. PMHAHCHICKM MPMXGAM 13 BAHOCA CA
660 1 G61 MATHLHMM, 3ABMCHMM U OCTAMAM NOBEIAHAM | 1028
ity
657 11, PUAOM O KAMATA 1029 -
- " 101, NOBMTUDHE KyOCHE PAIMAKE W O3WTUEHM
SET e EQEK MW BATTYTHE KNAY3YNIE LE 3347 a0
£65 1 659 Iv. OCTATM GHHARCHICKM MPHKOGA 1031 s | -~
|
. OHAHCHICKM PACKOAM (1023 + 1034+ [;05
1035 + 1036) 225 874 245,170
I OMHAHCYICKH PACKGAM M3 GHIHOTA CA
560 1 561 MATUUHHM, SABACHMM M OCTATWM NOBE3AHMM | 103
ML
- 552 11, PACXOLIM KAMATA 1034 r— ——
1L HETATMREE KYPCHE PAITMKE M HETATHBHM
5
A0 EQEKTH BATYTHE KAYIYNE 1055 213 228
565 56 IV, QCTAAM GHHAHCYICKH PACXOM 1036 i
E. ACENTAK K3 OMHAHCHPAHA (1027 - 1032} & i
1097
o 0 0
K. FYBUTAK M3 OUHAHCHPAHA (1032 ~ 1027) 2| | o
o - 323 474 244,864
[, IPMXOAH DA YCKNABHBAMLA BPEAHOCTH
697,655 636 | @HHAHCHICKE MMOBHHE KOJA CEMCKAIVIE | 1039 161385
10 GEP BPEQHOCTW KPO3 EWNAHC YCTIEXA
M. PACXOAN Of} YCKNATHBAF:A BPEAHOCTH
583, 585 1 566 ©UHAHCMICKE MMOBHHE KOJA CE MCKASYIE | 1040 .
110 ®EP BREAHOCTH KPGI EMAAKC YCNEXA :
67 3. 0CTANM [PHXOAN 1ML T s
57 K. OCTAMN PACXOAN 1042 - Zod
71 YHYTHH NPVXOAV (1001 + 1027 + 1039 + | 0.0
1041) 339,368 617,124
| b YKYTIHA PACXOAN (1013 + 1032 + 1040+ |, .,
1042) 1326 757 L 167 ok
M. JOBMTAK M3 PEAORHON MOCAOBAHA NPE |,
DNOPEIMBAHA (1043 - 1044) = 0 0 o
H. YBUTAK W3 PEAOBHOT NOCIOBARANPE |, 40
OMOPEIMBAHSA (1044 - 1043) = 0 487 384 549,852
|
Ho. NO3UTMBAH HETO EDEKAT HA PE3YNTAT N0
OCHOBY GOEHTKA NOCNOBAHA KOIE CE
5959 QBYCTAB/LA, NPOMEHA PAYYHOBOACTBEHHX | 1047 230
MONMTHKA M MCTIPABKH MPELLIAKA W3
PAHMINX NMERHOLA
. HEFATHBAH HETD EOEKAT HA PE3YITTAT 110
DCHOBY MYEHTKA MOCIOBAHA KOIE CE
50- 69 OBYCTARSLA, MPOMEHA PAUYHOBOACTBEHMX | 1048 oy
NONMTHKA M MCTIPABKM MPEWAKA U3
PAHWINX NEPHORA
M. JOBMTAK ITPE GNOPESMBANA (1045 - 1046 + | 10
1047 - 1048) 2 0 o b
1




Manog
Fpyna pauyna, pauyH nasxnunia Aon Hanomena bpoj
Texyha roguda MperxogHa roguHa
1 2 3 4 5 6
P. FYBWTAK MPE ONMOPEINBAHA (1046 - 1045 + 1050
1048 - 1047) =0 487,150 552926
€. MCPE3 HA AOBWTAK
721 I NOPECKW PACXOA NEPUOAA 1051
722 ayr canac 1L OANCHEHH NOPECKY PACKOOM NEPMOOA 1052 102372
722 NoT canaa OI GANCEKEHW MOPECKA NPWXOAKM NEPMOAA 1053 18 B41
T. HCNAAREHA MUYHA NPHMAA
72 1054
2 nocriogABLA
i, HETD AOEWTAK {1049 - 1050 -1051 - 1052 + 1055
1053 - 1054} = 0 o ]
¥. HETO INYBMTAK (1050 - 1049 + 1051 + 1052 - 1056
1053 + 1054) =0 468 309 655 298
1 HETO AOBMTAK KDIM MPMNALA YHELITIMMA BE3 1057
MPAEA KOHTRONL
1L HETG AOGHTAK KOJK TPHMOALA MATHHHGM 1058
MPAEHOM NHLY
II1. HETO TYEWTAK KOIW NPUNAJA YHELURMMA BE2 1059
NPABA KOHTPDNE
IV, HETO MYBMTAIK KOJW NPUNATDA MATHHHDM 1060
NEABHOM ALY
W 3APAOA MO AKLMIN
1 OcHoBvHa 3apaga no akUMiW 1oal
2 ¥MareHa [poanoHea) 3apana no akuem LoG2
- J 7
/P AT
i 8
naHd 20 FOAHE ; % <1t T
ﬂ—?ﬂ'c‘.ﬁ'{ﬂl_f SR R AL L
N g S A I
Opbpata:| npunkcan MPaBkAHAKGM © CapfKmHM W DOpHK 08padaus GMHAHCMICKKY MIBZURAJE W caniMHK M GopMH Dbpacua CTATMCTHMKDT HIRCILTAA 36 NPWBpeqHa APYILTED, mum
(Crynchei racHak PCY Gp 89/2020) i .
Y £
myy = 2




Nonywapa MPasHo mMUe - NPERYIeTHIR

MarsyHm Gpo) 07021747 tLUuqua fenatHocT 5813 } MWE 100002524

Hazue POLITIMA - AKCIONARSKO DRUSTVD ZA NOVINSKO-TZDAVACKU I GRAFICKU DELATNOST BEOGRAD

Ceqnure BEOCPAJ, (CTAPH FPAL), UETHHCHA 1

N3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepuog of 01.01.2022. go 31.12.2022, ropnHe

- Y XWbafaMa guHapa -

Haxoc
Mpyna payyHa, pauyH NO3INULIATA AQn Hangmena Gpaj
Texyha roguHa NpeTxopxa roguua
1 2 3 4 5 6
e A, HETO PEIYATAT M3 NOCAOBAHA

I HETO ACEMTAK (ADN 1055} 2001
II AETO MyEM CAK (ADN LO35) 2002 468 309 655 298
B. OCTANA CBEOE¥XBATHH ADBNTAK K
TYEMTAK
a) Crabxe Koje Hefie GHTH pernacHdUroBaHe ¥
BWnaHc ycnexa y byayhuM nepHoguMa
L. NpeMCHe CERINAPUADLMIE HEMITEIRIANNHS KMOTKNE,
HEKDETHWEE, NGCTOJEH.E 1 ONpeme

330
a) inu=fia ke PeBAnOpEMIELMOHEN PRIepEn 2003 57683 673,951
€} CMatheHe PEBANOPHM3ALMOHWY PEIEOBH 2004 07 659
2 PKTYALCKM QCTALM WNH MYEMITA N GCHIONY NNIHORD
AedIMHHCEHNE NBAMAHD

131
a) aofuuu 2005 7711 738
G) ryGruLm9 2006
3 Aofuys 1y ryBu e no nchany yIosa y 0cTanom
CREORYXNATIIOM ALEMTEY MTd BTy NpWOoyser i
ApyTaRa

333
a) poduum 2007
6] ryGuun 2008
§) Crasxe Hoje HamHapHo MOy GUTH
pewnacidgp ¥B yomexa y 6yayh
nepHogMMa
1. AcGnuM Kan ryBRLM No OCHORY YAAr2ILE Y BNac MY KE
MIICTAYMERITE HANKTAS

332
a) hobhuu 2009
6] ryGuum 2010
2, A0GEnun M ryBUUK 10 BER0BY NPEPaNYHE
(e HANICHICKMK MOBEEUTA|d MHOTTREHUT NI DB Hd

34 a} posuuym 011
) 1 yonum 2012




HaHoo
rpyna payyHa, pauyH NoO3nuLIKIA Aon HanomeHa Spoj
Texyha roguna Mperxoana rggrsa
1 2 a q 5 6

3 J0GHUM 0Kl MyBMLH O MACTRYMEHETS S3WTHIE HETD
¥raralua ¥ HHCCTPEHT NohoBaHe

23 a) noGuL 2013
B} ryBuim 2014
4 OoBug vk reBnge No DCHOEY KMHLPy=EHETa
FNIUTHTE DH3RKE (NELWHTE] HUBHEHUT FOKA

78 4) BOGHLK 015
G} rySuun 2016
5. J2Gnaw K ryGMUe NO OCHODY XapTHIE O BREATIOCTH
KOS S8 BReHy)Y No GICP BRCIOCTH koI GrTanu
YiyMaH pozyaTat

137
a) ao6uiE J0L7
G ryCim 2018 64y 437
1 GCTANK GPYTO CBLOLYXBATHM [IORWTAK (203 -~
2005 + 2007 + 2009 v 2001 + 2013 + 2015 + 2017} - 2019
(2004 + 2006 + 2005 + 2010 + 20L2 + 2014 + 2G16 + 9518 B0, 715
018 =0
11 DCTAMTH BRYTO CBEQBYXBATHW I ¥YEWITAK {2004 +
2006 + 20G8 + 2010 + 2012 + 2014 + 2016 + 2016} - 2020
{2007 + 2005 + 2007 + 2009 + 20|11 + 2013 + 2015 +
20171 =0
T QINEIKEHKW MOPECKK RACXOS ;—I; 5&‘1 AN 2021
CHEQEYXEATHW BOBMTAR WA MYEUMTAK NECFKUOOA
IV, OAJIOEHK NOPECKK NPHXOL HA GCTANK 2072
CBEOBYNBATHH BOBMTAK MMM MYEHTAK NEPUDLA
¥ HETO OCTASY CBEOGYXBATI M OOBWTAK (2049 - 2023
2020- 2021 4 2022) =0 9.518 580.744
WL HETO DC1ANWN CEEOBYEBATI M MYDUTAK (2020 - 1024
2019 4+ 202] - 2022y =2 0
B. YK¥TIAH HETQ CBEOBYXBATHW PEIYATAT
FEPHOOA
1 ¥K¥MAH HETO CEBEDEYXBATHM JOGHTAK (2001 - 2025
2002 4 2023 - 2024} = O 25,450
II ¥K¥TMAH HETO CEEQOBYXBATHI MYBMTAK (2002~ 2026
2001 + 2029 - 2023) =2 0 458 721
I. ¥K¥MAH HETO CBEQOBYXBATHH IOEBHTAK HTA
IYEMTAK (2029 + 2029) = ACMN 2025 = 0 wnn 2027
ADET 2026 > 0
1, NpUNCEH MATHYHOM NPREHCM ALY 2028
2 Npunacad yaewhiMa 583 Npasa KoHTRoS 2025

¥
LaHa 20 TOAMHE

OCpazay NponHcad NPRaanHAKDM O CANEAHHA i QOpMn n02a3a0d (BMHAHOHICKME WIH2UNa)a W CEADAWHN W GCpHA COpacua CTETHCTULUKDT WARSIITAJE 23 NIHAREAHE JIPYLUTASE, n'm N rpegrse T
[ CaymbeH rnackui PCT Gp. 8970203
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MatimuHe Gpoj 07021247 lLUudea DEMETHOCTH SBL3

|Mv6 100002524

|{a218 POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU T GRAFICKU DELATNOST BEOGRAD

Cennwte BEOrPAL (CTAPH MPAMT), UETHMHCHA 1

N3BELLITAJ O TOKOBUMA TOTOBWHE

vy neprogy og 01.01.2022. go 31.12.2022. reaune

- Y XieagaMa AuHapa -

Hanoo
Na3vynia ACn
Texyha rogmHa MNperxoana roguHa
1 2 3 4
A TOKOBH NOTOBMHE M3 NOCNOBHAX AKTUBHOCTH |
1 MPHAE FOTOEMHE M3 NOCACEHWE aKTHRHGETY (L na 4) 3001 728 535 €54 161
|. TIROAA)E M NPMMILEIA 0AHDH ¥ JEMEA 3002 T 714 971 G45 743
2 lpoaa)a v nprMseHn SEaHCH ¥ HHOCTRaHCTEY o 3003 T o 12,503 . 72509
3 MNpuMLeHE KBHETE #3 NOCNI0BHKY aKTHEHOCTH = — 004 - a1
4 QCTan NPANWBN M3 PELOEHOM MOCRCBgHa 3005 1051 1137
—

II OANHEN MOTOBMHE M3 NOCNOEHHN aKkTHBEHDCTH (1 1o B) 3606 910797 766 SR1
1 HznnaTe AolanLa4-4Ma U GaTH a0a oy ¥ JCMILM 07 54} 932 495 732
2 MehAaTe gobBas badiMa M LaTH JHdHH ¥ MHOCTRaHCTHEY 3008 1t 044 t 486
3 3apane, HIKHAIE 3APANS M GCTAMH YN PACKIH 3009 249 63 355 863
4 Tnahee KaHATE ¥ 3eHmKI DL
5, Mriafieig KaMaTE y WICCTRAHCTEY o i
6, TIopea Ha AoGHTaK imsz
7 0pAqon No OCHGBY DCTAMAMX JABRME NPAXCHE =—— = 3013 5064 3000
8, Ocians oanuen 13 NoCI0EHNK SRTHEHICTA a0Ld i T ) a
1. HETO NPHKB MOTOBKHE M3 NOTTHEHHN aKTHEHOCTY (1 - 1T} 3015
IV HeTo 0NMB MOTORMHE M3 NOCNGEHMX AKTHEHOCTH (11 - T) — 05 52,202 113 BOO
B TOKOBH FOTOBMHE W3 AKTHBHOCTH MHBECTHPAM:A b o
1 TPUAMEH FOTORKHE H3 AKTWEHOCTH MHBeCTHPaIea (1 ao 5) 3017 14623 985
1. Npenan akuMia v yena 0.8
2, [lpcaa)a HeMaTEpH]ande MHUBMHE, HERPETHNHAE, MOTTROIEHE, LHPEME 1 aole
Bronuwkms CpencTass 1523 il
3 CCTAnM fHIHCHICKM NNJLMAHK 020
4. [TpMMIBEHE KAMATE W3 AKTIEHOCHI MHBECTHREE 3021
5 [prrmeene quengenos I Jo2z
IT Onnued TOMBMHE M3 BKTMEHOCTH MHBECTHPSHA (1 A0 3) 3023
L. KynosaHa aklUma u yaena a02d |
2. KYNOBMHA HEMATEPAJANHE MMOBIIHE, HEXBETHRHA, NOCTPOISHS, DNPSHE 4 3075 .
GHGRGIURMY CreArTaca |




Hangc
Moanuwja Aon =
Tewyha rogHHa NMpeTxoaHa roguHa
1 2 2 ——
3 0ctank duHBHCKICKK NN3cHaHK 3026
10T, HETG NRMRMD TOTOBMHE M SKTUWEHOTA MiBerTupana - 11, — 3027 1573 386
IV HeTo 0AAHB MOTORMHE M3 AKTMBHOCTH WHBeCTHRaHA (I - 1) 1028
B TOKOB¥ NOTOBVHE M3 AKTWHHOCTH ®MHAHCHPAHA
1 TIPHAMBA MOTOBUHE HA AKTMBHOCTH GuHaHCHpaksa {1 ga 7) 3029 59000 110,000
1 ¥Yoehar CCHOBHOT K2NMTaNa 3030
2 [yropoYHK KREaMTH ¥ 3EMIBRH a03L 53000 110,000
3 MyTOpOYHK KDSAKTH ¥ MHOCTPRHCTEY I 032
4 KpaikOpouaW KREanTH ¥ 3EMIEH an33
4 KPamRopouHW KREQWTH ¥ MHOCTR3HCTEY 3034 l
6 Ocmanc ayroposse obapcad 3035
7 OCTanc KpRTKOpOYHE 0BaBCIC o 638
11 DAAcK rOToGHHE M3 BKTHEHDCTH (hHaNoMPEkea (L oo 8) 037 557 821
1, OTEYN COMNCIBEMAX dRUME M ¥aena 3038
2. [J¥rOpoqHW KPEDHTH ¥ JEMLH 3039
3 [¥ropodHK RpEUTH Y MhUCTRAHCTEY a0en
4 KpaTHCRoHHM KPEOHTH ¥ 38MbM 4| cq7 ‘ 522
5 KpaTROpPOUHM KREMTH ¥ MHOSTRaHCTEY 242
& OcTane ofape3e Mz
7. DHHAHCJCKED Mel3HT 2014
9 Hennahene arengenas | 3045
1IL. HETD NPMAKE MOTOBWMHE M2 BKTHEHOCTH thuHaHCKparka (T - I1) | 345 58,413 106 178
1V HE™D MG TOTOGRWHE M3 AKTHRNTA G HIaHcHpalLa (1 - [ 347
. CBETA NPHNWB FOTOBKMHE (3001 + 3017 + 3029) 2] FED 458 765 167
A. CBErA O4AKE NOTOBHHE {3006 + 3023 + 3037) ; m-n B11324 767 503
. HETO NPUAWE FOTOBWHE (3048 - 3049) = 0 l 3050
€. HETO O4NKWB FrOTOBHMHE (3049 - 3048]) = 0 3051 21855 2,436
H FOTRBWMHA HA NOMETKY OBEFAYYHCKOT NEFMGCAA | ias 44 839 47 410
4. MC3NTUBHE K¥PCHE PAINIVKE NO QCHOBY NPEFAYYHA TOTOBMHE i 3053 1.055 73
KW, HEFTATHBHE K¥PCHE PASIIMKE NO OCHOBY NPEPAYYHA FTOTOBWHE i 54 M 208
J. FOTOBWHA HA KPAJY OEPAYYHCKOr NEPMOAA (3050 - 3051 + 3052 + | 1rs
3053 - 3054) k 23824 S4B
—-
¥ = %
Af Dot acegant 55\
Aana 20 raavHE é‘]u
&7
O6pa3au nponurad NBEsuIHAZOM 0 CAAPKAHE W DOPAK GED L 1A Qe CHITRUY M0 16 )T 1 CREPHHHM K otk ofpacua CTATHCTHHKDr W38ELITA)A 38 IpMBpEnHa w,m;w;ulw

(,CriymBenn rmackak PC Bp. B9 2024)
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Hasvz POLTTIHA - AKCIONARSKO DRUSTVD ZA NOVINSKO-IZDAVACKU I GRAFICKU DELATNOST BEOGRAD
Cenwre BEOTPAZL (CTARM FRAZL), IETMHICKA 1

| MWE 100002524

U3BELUTAJ O NMPOMEHAMA HA KATMUTAJTY

3a neproA oa 01.01.2022. go 31.12.2022, roanHe

- ¥ XMrbagamMa auHapa -

OcHoBHW KanuTan (rpyna 30

onuc 6e3 306 u 309)
Moanumja Aon
{ Nt M T
1 | 2
Crase He AaH 0101,
i rofuHe 4001 1,406,612
EbEKTH DETROBKTMEBHE WCNpADKE
2 HETEPM]BMHE 2HAYAIHUE TPl W
NpOMEHT PAYYHORDOCTRCH K 4002
NoNUTHKE
1
HOPHIroBaHD MDYETHO CTalA Ha
1 Aan 01.01.____ roawne {p.Gp. LACE L7
147} 4003 TEH
1 .l S
4 HeTo npoHeHe y FOWHY L4004
5 Crake wa gaH 3112
roguHe (p.6p. 3+4) 4005 1406612
ExperTH peTpoaKTiEHE NCNpaBKe
6 METEPH]ANHO IHAHRJHHX MPellaka |
fIPOMEHE Pa4YHOEOACTREHHY 4006
NONUTHKE
- - - i
HopurgupHO NOYETHO CTaME Ha
7. nax D1.a1. ronwHe (p.6p.
L406 612
546) 4007 G
8 HeTe npoMets y rogMHK 4008
|
P — — - 4 - —
9 Crashe Ha gavy 3112,
repuie (p.6p. 74-8) 4009 1406512

A0il

4016

4417 ‘

l

4018 |

QcCvanH ocHoBHH
kanuTan (pH 309)

EMHCHOHA npaMuja M
¥nucany a HeyrnahieHd
kanutan (rpyma 31} pesepse (pH 306 u rpyna
Aon 32)
4 5

4019 4028

|

i'4l[)20 4029

!

4021 E 4030

4022 4p3i
14023 4032
14024 4033
| 4025 4p34

026 4035

4027 ‘4036




ORMC Pep. p.-_'iirl:, :::.3;;:;5. W TYG. Hepacn:pehe:;;;,oﬁmax Py&urak {rpyna 35) !ueu:‘::fg:n r;pana
Moauuuia | aon Acn HEF Aan AON B
— : { ‘ | —
1 B 7 a L]
1. Crane Ha gau 01,01, rogHHe 4037 63190 40486 4055 3,882 (67 4064
EfienTi peTpnaKTvEHE WCTpREKRe
2 MATEPHJRNHO AHAYAJHUE (PEWEXa K 438 G 4055 a06s
NpoMesa PE-YHORGACTBEHWN NONUTHE |
3 KOpUroBaHo No4YETHO CTatke Ha .q,_au
" |oL01____rogune (p.Sp. 1+2) 4039 83130 4048 4057 3082 187 4065
S |HersiHpobEHEN: rroauny 440 673806  (4pag 66 4058 B55.298 4067
: ! LB I o
5 CraneHapgav 31,12, roguHe H i |
: {p.5p. 3+4) 40491 736,930 F405l:|i G 4059 4 537,485 4050
- — ' —
EiesTu peTpoakTHERE MCNpREKE
3} METEPMIANHO 3HAYAJHWE MPEWEKE ¥ 4042 4051 4060 406D
MPOMEHA PAYYHOBCACTEEHHA NDNUTHKA
|
7 KopwronaHo NOYETHO CTatke Ha AaH | |
' lowol, ropune [p.6p, 5+5} 4043 736536 | 4D52 e 4061 4537485 4070
8 Heta ApoMene y . caitn 14044 | 1572 4053 [ 4002 | 468309 |a071
B Crare Ha gan 31,12 rogune |
(p.6p. 7+5) 4045 738 508 4054 GEa 4Da3 5 0os 734 4072




] { TyGMTaK H3HAQ BHCHHE
YuynHo {oaronapa noawuHiv KanuTana (oprosapa
onuc AOM D401} (Kan, naaHyKjK ACT §455)
Moauuuja Aon | 2+3+4+5+6+7-8+49) 20 | ppgn | (wan, 2+3+4+5+6+7-
4+9) <0
-
1 10 1l
1. Cran-e Ha gaw 61.01, A073 dnaot
roauHe | | 14128
|
4 | N—
EQCKTH pETROAKTUBHE WCTIpaBks
i MATERMjENHD 314AY3JHHE FPRWaka
H NPOHEHE PAYYHOBOACTECHUE 4074 4083
NeMTHES
KDPHroBaHo NOYETHS tTake
a HAa gaH 01.01. regMHe %
(P56 142 4075i 4084 2412 445
4 HeTo npoMexe v roqHHM 076 085
s Crarmse Ha gax 31.12. |
! roguae {p.6p. 3+4) 4077 4085 2,393 268
EperTH pETPOEKTUEHE MCNPaBKE | | | —
6 MaTEPRjanHo IHaYajHHK MPewaKa
¥ MPaMEHa pauyHORD/CTREHMK | 4078 4087
TOMHTAKE
KopMropaHo NOueTHO CTAHe fi o R
7 Ha gad 01.01., FORMHE
(p-6p. 5+6) 4079 40688 2353 258
a Heto npomens y TOAEHK 409D 4009
o Craver Ha AaH 31.12. I
roguue (p.6p 7+8) 4081 i4l:l§l]l 2 860 004
¥
naHa 20 roauie

//l%aﬂmufh

QEpRaaU NpaimMcad QpaeuniuEoM 0 CAEDMHHN 1 G0pMU CHPEIALD EHHIHCH KUY WIDSIT]D @ F3UPRHAM L O0pHE

(L Crvefiend riackie PC* o 89/2020)

A0DCUD CIETMCTMHROT MIRSIWTAD 33 1 PUBARANR APYWTEA, 3anpyre W WMW



JUTUTATHO MOTIMCAHO
MOLIOPUHCKN 30PAH
u3nasaial ceprudukara:
Privredna Komora Srbije
02.04.2023. 21:54:14

,JIOTTUTUKA A.J1.“ BEOTPAJI

HAIIOMEHE V3 ®MMHAHCHUJCKE M3BELIITAJE
3A 31.12. 2022. TOOVIHE



+JTIOJTIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHY 3aBpileHy 31. nenemopa 2022. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HAHeHO)

1. OIIITE UHO®OPMAILINJE

HIlomutuka“a.n. (Y mamem Tekcty: JpymTBo) ocHoBaHO je 25. janyapa 1904. roguHe Kaja je MOKPEHYT
HMCTOMMEHH THEBHH JHCT. Ha OCHOBY mporpama BiacHHYKE TpaHcdopMaliuje, CTaTyCHE, YIpaBjbauke U
opranusanuone, ,llomutuka“ a.g. je 1997. romuHe mocrana akIUMOHApcKo npymTBo. [lanac je
aKI[MOHAPCKO JIPYIITBO y BIACHUIITBY Buie o 6.500 akuuoHapa koju mocenyjy 14.066.121 axmmja.
Hajehu axumonapu cy PenyOmuuku oHJ 32 IEH3MjCKO U MHBAIHICKO OCHTypame, Penybiuka Cpouja,
Axumonapcku ¢onn a.n. beorpan, Pemyonuuku ¢ouna 3a 3apaBcTBeHO ocurypamse, ['pan beorpan, JII
Enextponpuspena Cpb6uje, [TMO ¢oun Penybmuke Cp6uje, Harmmonanna crnyxba 3a 3amolubaBame,
Komepuujanna 6anka a.., AUK Oanka a.n. ¥V mocemy ManMx akioHapa ce Hanasu Buine on 12%
BJIACHMINTBA. AKI[HjaMa ce Tpryje Ha beorpackoj 6ep3u.

MunucrapctBo mnpuspene je 14.11.2013. roguHe MOAHENO WHHIIMJATHBY 3a TOKPETamE IOCTYIIKA
NpUBaTH3alMje AKIIMOHAPCKOT ApYIITBa ,,JlonuTrka® 32 HOBUHCKO-U3JaBayKy U rpauuKy JIeaaTHOCT, a
on 27.12.2013. no 02.09.2014. roguue JpymITBo ce Hana3mujio y PecTPyKTypHpamy Tako Jia je J0 OBOT
natyma O0wio 3amrTuheHo o MOCTyIKa NMPUHYIHOT W3BpIICHA M NMpUHyRHe Hamiate. [locie cenTemOpa
2014. roguHe OBa 3alITUTA je TPOAYKeHa a0 kpaja maja 2015. romuHe y ckiagy ca 3aKOHOM O
npuBatuzauuju. Y 2015. roqunu [Tonutuka a.n. je HaBegeHa Kao jeiHO ox mpenyseha ox crparemkor
3Havaja y Omnynu Brage PC on 29.05.2015. roqune, a 30. nenem6pa 2015. rogune qoHeT je 3akjbydak o
KOHBep3uju mnoTpakuBama Penyomuke Cpbuje ox xomnanuje [lommrtuka a.n. y msnocy ox PCJ 205
MWJIMOHA Yy KanuTtan kKommanuje. Ilociie 3actoja y crpoBohemy IuiaHa (PUHAHCHjCKE M ONEpaTHBHE
koHconmaanuje TokoMm 2015. u 2016. rogune, a kako je pauyH [lomuTuke a.ji., Kao jenHor of mnpexyseha
O]l CTPAaTEIIKOT 3Hayaja 3a ApxkaBy, Ouo 3amrtuheH on Oiokaxe no nana 28.05.2016. rogune, aHAIU30M
€KOHOMCKO — (hMHAHCHjCKOT cTama npexayseha je yrepheHo na, nako pauyH Huje y OioKkaau, HaroMuiaaHe
obaBe3e, moueB oj o0aBe3a IMpeMa jaBHUM INpUXoAuMa (IOpe3d M JONPHHOCH), KAa0 M APYrUM
noBepuonuMa (KpeautopuMa u jobaBibadrMa), MOCTOjU Tpereha TpajHHja HecrmocoOHOCT Tuiahama, Te
IMonutuka a.1. MOAHOCH MpEUIOr 3a IOKPeTame IPeJCTeYajHOr MOCTYIKAa y CKJIAAY ca YyHarpen
MIPUIIPEMJbEHUM IUIaHOM peopranuzanuje. [To Pemewy Opoj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016., 3. Peo 41/2017 ox 13.12.2017. u 8. Peo 2/2021 ox 24.03.2021. IIpuBpenHor cyna
y beorpany, 3a [TonmuTrKy a.1. je TOKPEHYT NPETXOAHH MOCTYNAaK Pagy HCIUTHBAkba HCIYHEHOCTH YCIIOBa
3a OTBapame MOCTYIKA CTeYaja y CKIIaAy ca YHAIpe MpUIpeMIbeHUM uiaHoM peopranuszanuje (YIIIIP), y
kome ce [Tonutuka a.1. Hanasu 10 kpaja 2022. roJuHe U Aajbe.

Ha npennor Munucrapctsa npuspeze, Bnana Penyonuke Cpouje 05. anpuia 2018. moHocu 3akibyyak y
KOMeE je carjlacHa Jia ce HmoTpaxkuBama Penyonnke CpOuje u octanux mosepuiarna mnpema [lomutuim mo
OCHOBY jaBHHUX MpPHXO/a, Y M3HOCY ol 746 MWIMOHA TUHApa, KOHBEPTYjy y TpajHu ynor PemyOnnke
Cp6uje 1 octaux CTHIIAONA aKlHja y Kanutany JpymTea, mro he vMaTu MO3UTHBAH edeKar Ha KaruTal
U nenuMuyHo he mompaButH (uHaHCHjcKy no3uiujy [Tonutuke. HaBeseHa KOHBep3Hja M3BpIICHA je y
HoBeMOpy 2018. roause.

OcHOBHa JIeIaTHOCT KojoM ce JpymTBo OaBH je MpykKame IITAMIAPCKHX YCIyra Y CBOjOj MOIECPHO
OMpeMJbEHO] ITaMIIAPHjH, KOja ce Haja3u y Kpmwaun ceam KuoMeTapa o JUPEKIHje.

Cenumure [pymrtsa je y beorpany, ynuna Ietumcka 6p.1.
Maruunu 6poj dpymtsa je 07021747 , a nopecku naentudukanuonu 6poj 100002524.
Ha nan 31. nenemb6pa 2022. rogune dpymTBo je mmano 207 3amocnenux (Ha mad 31. memembap 2021.

roauHe 0poj 3anocienux y JpymtBy 6uo je 221, a Ha ngan 31. ngerem6ap 2020. roguHe 6poj 3amocieHux y
JpymrtBy 610 je 230).
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2.

2.1.

OCHOBE 3A CACTAB/BAIBE W TIPESEHTALINJY ®UHAHCUJCKHUX
MN3BEUHITAJA U PAYYHOBOJACTBEHU METO/J

OcHoOBe 32 cacTaB/bame H Mpe3eHTalnjy GUHAHCHjCKUX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/1 Y CKJIady ca NPONUCAaHOM BaxkehoM 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Baxxehum mel)yHapoaHum ctanzapauma

[paBna nuna u npexy3etauiy y Penyomuiu CpOuju cy o0aBe3HHU Jja BoheHe MOCIOBHUX KIbHTa, IPU3HABALE U
MpOLICHHBAalbe MMOBHHE M o00aBe3a, MPUXOIa M pacxofa, CacTaBJbambe, MPUKA3UBAKE, [[OCTABIbAE U
obenoamrBambe (UHAHCHJCKUX H3BEIITaja BpIIC Y CKJIAAy ca 3aKOHOM O PavuyHOBOACTBY (y JajbeM TEKCTY:
»3aKkoH", o0jaBibeH y ,,Ci. rimacHuk PC* 73/2019 u 44/2021 — np. 3aKkoH), Ka0 U Yy CKJIaay ca OCTalloM
MPUMEHUBOM MOJI3aKOHCKOM PETyIaTHBOM.

JlpymTBO Kao BENMKO IPaBHO JHIe, NpuMemyje MehyHaponHe cranmapne QuHaHCHjCKOT H3BeIITaBamba
(MC®1N), koju y cMUCITy HaBeIeHOT 3aKOHa, 00yxBartajy OKBHUp 3a IPUIIPEMahe U PHKA3UBake PUHAHCHUJCKHX
u3Bemiraja  (OxBup), Melynaponne pauyHoBonctBeHe crangapae (MPC), Melhynaponne crangapne
¢unancujckor m3BemraBamba (MCOIU) u ca mHUMa MoOBe3aHa TyMauewma, uzgara o KomureTra 3a Tymaueme
pauyHoBoxacTBeHux cranmapaa (MOPUL) , naknagHe nMeHe THX CTaHAapAa M ca HHMa [OBe3aHa TyMadema,
onobpena ox Onmbopa 3a mehyHnapomne pauyHoBojcTBeHe cranmgapae (Omdop), 4Mju je TPEBOX YTBPIWIO U
00jaBHJI0O MUHHCTAPCTBO HAIJISKHO 3a MOCTI0Be (PUHAHCH]A.

Boleme mocioBHUX KibHra, NPU3HABAKE U BPEAHOBaKE MO3MLMja Y (PUHAHCHjCKUM HM3BeIITajuMa (MMOBHUHE U
obaBe3a, MPUXoJIa U Pacxoja), CacTaBJbame, OCTABIbAE U jJABHO 00eI0/1abHBamhe (PMHAHCU]CKUX WU3BEINTaja U
TONUIIGET U3BEINITaja O MOCJIOBAKY CE BPIIM Y CKIATy Ca 3aKOHCKOM U MPO(ECHOHATHOM PETYIaTHBOM KOja
noapazymeBa npuMmeHy MelhyHaponuux crannapaa ¢uuancujckor uspemraBama (MCOU), MehynaponHux
pauynoBoxnctBeHux craaapga (MPC) u KonuentyanmHor okBupa 3a (MHAHCH]CKO M3BELITaBalke, Kao H
TyMauewa u3zata ox crpane Komurera 3a Tymaueme pauyHoBojacTBeHuX cranaapiaa (MOPUL), uuju je npeBox
YTBPIWIIO U 00jaBHIJIO MUHUCTAPCTBO HAJUIEKHO 32 IOCIoBe (PMHAHCH]a.

Pemewem MunucrapcrBa ¢unancuja Penyonuke CpOuje o yrephuBamy mnpesoga MCOPU 6poj 401-00-
4980/2019-16 on 21. HoBemOpa 2019. rogune (,,Cnyx6enu rmacuuk PC* 6p. 92/2019) yrBphen je 3BaHMuaH
npeog MCOU. ITpesog MCOU koju je yrBpauio u objaBuiio MunucrapcTBo ¢puHaHcHja unHu KoHentyaiHu
OKBHp 32 (MHAHCH]CKO H3BelITaBame, OCHOBHH TekcToBU MPC, ocHoBHE TekcToBd MC®U n3natu on Oxbopa
3a meljyHaponHe pauynoBozactBene crangapae (MACB), kao u Tymauewa usnara on KomureTa 3a Tymaueme
crangapna (UOPULL) y obnuky y KojeM Cy M3AaTH, OJHOCHO YCBOjEHM W KOJU HE YKJbY4Yyjy OCHOBE 3a
3aKJbyuHMBame, pazpaljeHe npumepe, CMEpHUIIE, KOMEHTape, CyNpOTHA MUILJbEHA U JPYTH AOIYHCKU MaTepHjall
KOjU MOXKE J1a C€ YCBOjH y BE3H Ca CTaHIapIuMa, ONHOCHO TyMadelhHMa, OCHM aKo c€ H3PUIUTO He HAaBOIM [ je
cacTaBHHM €0 CTaHAapla, OMHOCHO TyMauema. HaBenenu npesog MCOU ykibyuyje cBe u3meHne u Hoee MPC,
MC®U n Tymadema, KOjU Cy CTYINHMJIM Ha CHary 3a TOIWIIkE IEpHOAe KOjH IOYMbYy Ha JaH Wid HakoH 0O1.
janyapa 2018. roguHe, OJHOCHO KOjU ce MPUMEHYjy 0/ (UHAHCHjCKUX U3BEIITaja 32 TOJUHY KOjH C€ CacTaBJbajy
Ha nan 31.12.2018. rogune.

OBu MCOMU ce cxoano HaBeneHOM Pemery MuHKcTapcTBa (DMHAHCH]a MPUMEHY]Y TOYEB 0] (PMHAHCHjCKUX
M3BEIITaja KOjU ce cacTaBibajy Ha naH 31. nenembap 2020. roanHe.

OHHAHCH[CKH M3BEIITAjH CYy CACTABJHEHH Y CKIIANy Ca HA4YelIOM HUCTOPH]CKOT TPOIIKA, OCHM aKo je Jpyraduje
HaBEJICHO Y PauyHOBOJCTBEHHUM IIOJHUTAKAMA KOje CY AaTe Y AaJbeM TEKCTY.

JpymtBo je y cacTaB/bamby OBUX (HHAHCHjCKUX H3BELITaja NPUMCEHUBATIO PAauyyHOBOACTBEHE MOIUTHKE
obpaznoxeHe y Hamomenu 3.

VY cxiany ca 3aKOHOM O padyyHOBOJCTBY (MHAHCHjCKH M3BEIITajH JpymITBa Cy MCKa3aHM Yy XWibaJaMa JUHapa.
JluHap npescTaBiba 3BaHUYHY U3BEIITajHY BanyTy y Penyomuuu Cpouju.
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2.

2.1.

2.2

2.3.

OCHOBE 3A CACTAB/BAIBE W TIPESEHTALINJY ®UHAHCUJCKHUX
MN3BEUHITAJA U PAYYHOBOJACTBEHU METO/

OcHoOBe 32 cacTaB/bame H Mpe3eHTalnjy GUHAHCHjCKUX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/1 y CKJIady ca NPONHCaHOM BakehoMm 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Ba:kehnm mel)ynaponnum cranpapanma (HacTaBak)

Uzy3eB kako je HaBeAeHO HiKe, (UHAHCHUjCKM u3BelITaju JlpymITBa cacTaB/beHH Cy y CKIagy ca
Mehynapoaaum crannapauMa ¢puHaHcHjckor usemraBamba (MCOU). OuHaHCHjCKH U3BEIITAjH CY CACTaBJbEHU
IpeMa KOHLIETITY HCTOPHjCKUX TPOLIKOBA MOAN(DHKOBAHOM 32 PEBAIOPU3ALH]Y.

JpymTBo je cactaBuio OBe (PMHAHCHjCKE M3BEIITaje Y CKIaIy ca 3aKOHOM O PauyHOBOJCTBY KOjHU 3axTeBa Ja
(uHaHCH]CKU U3BEIITAjU Oyay MpUNpEeMibeHH Y ckiaany ca cBuM MC®U kao u mponucuMa H3IaTUM OJ CTpaHe
MunucrapctBa ¢unancuja Penyonuke CpOuje. Mmajyhu y Buay pasnuke u3mel)y oBe IBE peryiaTHBE, OBU
(uHaHCHjcKkH u3BemTaju oficTynajy on MCOU y cnenehem:

1 .BaHOuIIaHCHa cpeacTBa 1 0baBe3e” Cy MpuKka3aHa Ha obpacily OmnaHca crama (HarmomeHa 3.3 u 11). Ose
ctaBke 110 nepunHuiju MCOU He npencraBsbajy HU CpelicTBa HU 00aBese.

2 JpymiTBo je oBe (MHAHCHjCKE M3BEIITaje CacTaBUiIO Y (hOpMaTy MPOIMHCAHOM Ol cTpaHe MHUHHUCTapCTBa
($uHaHCcHja, KOju HUje y ckiafy ca 3axTeBuMa MPC 1 — “IIpukaszusarse punancujcxux usgewmaja.

3 MarepujaiHe Tpelike W3 IPETXOAHUX TOAMHA Ce€ HHUCY Onpaswie Ha (UHAHCHjCKEe H3BElITaje 3a
31.12.2022. ronuHe, Beh Cy eBHICHTHUpaHE Kao KOPEKIMje MOYETHOI CTama HepacropeljeHe noOMTH-
HepacropeheHor no0uTKa/TyOUTKA .

4 JlpylmiTBO HHje CacTaBWIO KOHCOJIM/IOBaHE (PMHAHCHjcKe U3BEINTaje KOjU YKIbY4yjy (QuHaHCHjcKe
U3BEIITaje 3aBUCHOT JPYIITBA C OO3UPOM Ja ce, y CKiaxy ca oxpendama 3akoHa O pauyHOBOJCTBY
Penyonuke CpOuje, KoHCOIMOBaHM (MHAHCH]CKM M3BELITajU 3a TeKyhy roamHy momgHoce 10 Kpaja
anpwia HapenHe roguHe. Ilpema MehyHaponHuM crangapauMa  (MHAHCHCKOI H3BEILITABAA,
nojeMHayHu (PUHAHCHjCKM H3BemTaju JlpymTBa Koje MMa 3aBUCHA JPYLITBA CY JIO3BOJBEHH CaMO
YKOJIMKO Cy KOHCOJIMJIOBaHN (PUHAHCH]CKY M3BEIITAjH IPUNIPEMIbEHH M U3IaTH Y HCTO BpEME.

Haudes10 cTaIHOCTH NOCJI0OBAH-A

3a nepuon ox 01.01. mo 31.12.2022., JIpymTBo je ocTBapuio MocioBHU ryoutak on 382.711 xuspana nuHapa,
OTHOCHO HETO ryouTak y m3Hocy ox 487.150 xwmwama muHapa (2021. romuue: mociioBHu ryourtak 271.129
XWballa IUHapa, OJHOCHO HETOo ryoutak 552.926 xwibanga aunHapa). YkymHe oOaBe3e [pymTBa Ha maH 31.
neuembap 2021. roqune cy Behe o/ leroBe yKyIHe akTHBe 3a U3HOC of 2.662.237 xuipana aunapa (2021 ronuHe
yKymnHe o0aBe3e cy Behe on ykynHe aktuBe 3a 2.176.659 xusbana nuHapa). OBu QakTopu yKa3yjy Ha I10CTOjabe
MaTepujalHO 3HAYajHUX HEU3BECHOCTH KOjHU MOTY Ja HM3a30By CyMBY y crocoOHocT JlpymiTBa aa HacTaBU
MIOCJIOBALE 110 HaYeJly CTATHOCTH I1OCIIOBamA.

CXOIHO TPETXOMHO HABEICHUM HU3BPIICHUM U TPEAYy3€THM aKTUBHOCTHMA Kao W OynyhuMm IutaHoBHUMa
pykoBoxactBo [pymTBa je ¢uHancujcke m3BemTaje 3a nepuon 01.01. mo 31. 12. 2022. romuHe cacTaBHIIO Ha
OCHOBY HadeJia CTATHOCTH TOCIOBamba.

OcHoBe 3a cacTaB/bam-e¢ (PUHAHCHjCKUX H3BelITaja

CacraBipambe (UHAHCHjCKHX H3BemTaja y ckiaagy ca MCOU 3axTeBa NpUMEHY H3BECHHX KJbYYHHX
padyHOBOICTBeHHX IponeHa. OHo, Takole, 3axTeBa 1a PyKoBOACTBO KOPHCTH CBOje MpOCyhUBame y IPHUMEHN
pauyHOBOICTBeHHX moiuTHKa JpymrBa. OOnacTu Koje 3axTeBajy mpocyhuBame Beher cremeHa wiu Behe
CIIO)KEHOCTH, OHOCHO 00JIaCTH y KOjHMa MPETIIOCTABKE U MPOLICHE MMajy MaTepHjallHu 3Hayaj 3a (UHAHCH]CKE
U3BelITaje 00e0NalkeHU CY Y HallOMeH! 4.
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2.4. YnopeaHu moaanu

Kao mrto je mpukaszano y cinenehoj radenu JpymTBo HUje BPIIMIO KOPEKIHMje TOYETHOT cTamba Hepacnopehenor
ryouTtka 3a 2022. ronuny.

Kanuran

Hero kanuraa NpUKa3aH 'y 6I/IJIchy CTamkba Cca CcTakbeM

Ha aan 31. renemopa 2022. roqune (2.860.005)

HeTo KanuTa HAKOH Kopemmja Cca CcTakbeM (2 860 005)

Ha nan 1. jamyap 2023. roqune B

2.5. Ynopennu noganu (HACTaBaK)
2021. 2021
(u3 u3BemITaja 32 Kopekuuja (Kop"ml;aﬂo)
2021.)

A. CTAJTHA UIMOBHHA 3.064.743 - 3.064.743
HEMATEPUJAJIHA VIIATABA 82.710 - 82.710
HEKPETHMHE, [IOCTPOJEIA, OTIPEMA 1
BHOJIOIIKA CPEICTBA 2.237.834 - 2.237.834
JIYTOPOYHU ®UHAHCUICKU TNIACMAHU 744.199 744.199
B. OGPTHA UMOBUHA 261.085 - 261.085
3AJINXE 90.320 - 90.320
KPATK.IIOTPAXXUBAIbA, INTACMAHHU U
FOTOBMHA 170.765 - 170.765
B. OJUVIOKEHA ITOPECKA CPEJICTBA - - -
I'. MOCJIOBHA UMOBHUHA 3.325.828 - 3.325.828
I. YKYITHA AKTHBA 3.325.828 - 3.325.828
‘. BAHBMJIAHCHA AKTUBA 2.850.173 - 2.850.173
YKYIIHO KOPEKIIUJE - - -
A. KAIIUTAJI - - -
B. IYTOPOYHA PE3EPBUCAIA U OBABE3E 5.502.487 - 5.502.487
JIYTOPOYHA PE3EPBUCAIbA 43.333 - 43.333
JIYTOPOYHE OFABE3E 149.977 - 149.977
KPATKOPOYHE OFABE3E 5.309.177 - 5.309.177
B. OJINTOKEHE MTOPECKE OBABE3E 216.609 - 216.609
I'.TYBUTAK U3HAJI BACHHE KAIIUTAJIA (2.393.268) - (2.393.268)
. YKYITHA IACUBA 3.325.828 - 3.325.828
'B. BAHBUJIAHCHA ITACHUBA 2.850.173 - 2.850.173
YKYIIHO KOPEKIIAJE - - -

VYropesHe nMogaTke ¥ MOYETHA CTaka YHHE MOAIH caipykaHu y puHaHCHjcKUM u3BemTajuma 3a 202 1. roauny.
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2.

2.6.

3.1.

OCHOBE 3A CACTAB/JBABBE UM TIPESEHTAIINJY ®UHAHCHUJCKUX
MN3BEHITAJA U PAYYHOBOIACTBEHHU METO/ (HacTaBak)

IIpepauyHaBame cCTPaHUX BaJIyTa
(a) @ynkyuonanna u eanyma npuKa3ueara

CraBke ykJbydeHe y (uMHaHCHjcke u3BelnTaje [pymrTBa ce oaMepaBajy W TpHKA3yjy Yy BalyTH IPHMapHOT
EKOHOMCKOT' OKpyXema y kKojeM Jpymrteo nmociyje (GyHKuroHanHa BanyTta). OyHKIMOHAIHA BaIyTa, OXHOCHO
u3BemITajHa Banyra JIpymTBa je AWHAp, a M3BEIITaju Cy NPHKa3aHH y XWJbajama JUHapa, YKOIHKO HHje
Jpyraduje HarjiaueHo.

(6) Ilo3umuene u nezamuehe Kypcue paziuke

Cea moTpaxuBama u 00aBe3e y CTpaHMM cpeiacTBuMa Iuiahama IpepadyyHaTa Cy Ha HUXOBY JHHAPCKY
MIPOTUBBPEAHOCT 10 CPEIHeM KypCy Ha JaH OmiaHca crama. [I03WTHBHE M HEraTHBHE KypCHE Pas3jiMKe HACTAIe
[pepavyHOM [TOTPaXKHBaba i 00aBe3a y CTPaHUM cpeACTBHMA ruiahama Koje HUCY H3MUPEHE 10 Kpaja TOAnHE,
HCKa3yjy ce y OmnaHcy ycrexa Kao GHHAHCH]CKH MPUXOAU OJHOCHO PACXOIIH.

ITo3uTHBHE W HETaTUBHE KypCHE pas3liMKe HAacTale MPHU M3MHPHBABY 00aBe3a WM HAlIaTH MOTPaKHBamba Y
TOKY TOJIMHE TI0 Kypcy BaxkeheM Ha JJaH MOCJIOBHE MIPOMEHE, UCKa3yjy ce y OMIaHCy ycrexa Kao (GUHAHCH]CKHUX
MIPUXOIH OJHOCHO PAaCXOJIH.

INPEI'JIE]l 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA

OCHOBHE PayyHOBO/ICTBEHE IOJMTUKE IPUMEHEHE 32 CaCTaBbarkbe OBUX (PMHAHCHjCKUX U3BEIITaja HaBEJCHE Cy
y najeM Tekcty. OBe MOJMTHUKE Cy KOH3MCTEHTHO NPUMEH-EHE Ha CBE NPHKa3aHe TOJMHE, OCUM aKo HHje
Jpyrauyje Ha3Ha4yeHo.

CTaJiHa HMOBHUHA

(a) Goodwill

Goodwill npencrasiba peMujy Kojy je JpyHmTBO IUIATHIIO M3HAJA BPEIHOCTH MPENO3HATIbUBE HETO UMOBHHE
3aBHCHOT IpaBHOTr Juma. Goodwill HacTao TPHIMKOM CTHIaKka 3aBHCHHX INPaBHHUX JHMIA YKIbYydyje ce Y
~HeMaTeprjajHa' CpelCcTBa, TECTHpa ce TONUIIbE Kako OM ce YTBPAWIO Ja JH My je yMameHa BPEJHOCT U
HCKa3yje ce Mo HabaBHOj BPEJHOCTH YMAambCHO] 32 aKyMYJIMpaHe TYOUTKE 110 OCHOBY YMam€ha BPSAHOCTH.

(6) Hemamepujanna ynazarwa
IToueTHO BpeqHOBakE HEMATEPHjATHIX yiaramba BpIIU ce [0 HaOaBHOj BPEAHOCTH, OJHOCHO IEHH KOIITAba.
Hematepujanna ynarama ce HAKOH [TOYETHOT NTPU3HABaba MCKA3yjy 10 HA0aBHO] BPEJHOCTU MJIM LIEHH KOLITamka

YMambeHO] 3a YKYIHY aMOpPTH3allMjy M YyKymHe ryouTke 30or obOes3Bpehema. Ha kpajy mociioBHe roaune
IIPEHCIINTYje Ce KOPUCHH BEK Tpajarba CBAKOT HEMATEPHjATHOT yilarama.

Amopmusayuja ce BpUIA TPOMOPIUOHAIHOM METOAOM Y TOKY KOPHUCHOI Beka ymorpebe. VY moriemy
yTBphHBamka U PauyHOBOJCTBEHOr €BUACHTHpama 06e3Bpeljerba HeMaTeprjaiHOT yilarama, npumemnyje ce MPC
36 — O6e3Bpeheme cpencrasa.

OcHOBHE CTOIle aMOPTH3aLM]je 3a I0jeJUHa HeMaTeprjaliHa yiarama cy cienehe:

Hazus Crorma amopTH3anuje
JIunenue u anaMKanyoHu Iporpamu 25%
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3.

3.1.

IPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

CrajJiHa IMOBHHA (HACTaBaK)
(6) Hekpemnune, nocmpojeroa u onpema

[ToyeTHO BpeqHOBaWme HEKPETHUHA, IOCTPOjeha U OIIPEME, KOjH UCITYHhaBajy YCIIOBE 3a IIPU3HABAKE CPEJICTABA,
BpIIM Ce IO Ha0aBHO] BPEAHOCTH WM IO IIEHU KoluTama. HabaBHY BpeIHOCT YMHH BPEIHOCT MO (aKTypu
nobaBipaya, yBehaHa 3a 3aBHCHE TPOILKOBE Ha0aBKe W TPOIIKOBE JAOBOhEHa CpeAcTBa y CTame (PyHKIMOHAIHE
IIPUIIPABHOCTH, YMambeHa 3a OMIIO KOje TPrOBUHCKE IOIyCTe U padarte.

HakHaTHO BpeIHOBal¢ HEKPETHUHA BPIIHU CE MO AOMYLITCHOM alTePHATUBHOM MOCTYIIKY, KOjU je mpeasuljeH y
MPC 16 — HekpeTHUHE, TOCTPOjerba 1 OMpeMa, OAHOCHO M0 PEBATIOPU30BAHOM U3HOCY, KOjU U3PaXKaBa IbUXOBY
MOIITEHY BPEAHOCT HA JaH pEeBaJOpH3allije, YMABEHO] 32 YKyIaH H3HOC HCIPaBKE BPEIHOCTH II0 OCHOBY
obe3BpeluBama. [IpolieHa HEKpeTHHHA, MMOCTPOjema W onpeMe u3BpiicHa je Ha naH 31.12.2014. romuue, of
CTpaHe He3aBUCHOT, oBnaiihieHor npoueHutesba. Ha man 31. nenem6ap 2020. ronune J[pymTBo je aHraxoBaio
oBJaIieHOT MPOLEHNTEIba a H3BPIIH IPOLIEHY BPEJHOCTH MIMOBHHE M KanuTana J{pymTsa.

IMoBehame KIHHTOBOACTBEHE BPEAHOCTH CPEACTaBa Ka0 PE3YNITAT PEBANOPU3ALMje CE MPHU3HAje Y OKBHPY
MO3HUIHje peBajopu3airone pesepse. MehyruM, nosehame ce nmpusHaje kKao npuxof y OUIaHCy ycrexa A0 OHOT
M3HOCA [0 KOjer Ce CTOPHHpa PEBAaJOPH3ALMOHO CMAmbCHE HCTOT CPECTBA, KOje je MPETXAHO IPHU3HATO Kao
pacxon y 6mnaHcy ycmexa. CMameme KIbHTOBOACTBEHE BPEIHOCTH CPEACTBA Kao Pe3yNiTaT peBalopusaluje ce
npH3Haje Kao pacxox. MelyTum, cMmameme ce NpH3HAaje Ha TepeT PeBATOPH3ALMOHHX PE3epBH 10 H3HOCA
nocTojelinx peBaJopu3aliOHNX PE3EPBH KOje ce OHOCE Ha Ta CPEACTBA.

Amopmusayuja HekpemHuna, nocmpojera u_onpeme ce oOpauyHaBa IPONOPLUOHAIHOM METOJOM TOKOM
MIPOLICHCHOI KOPUCHOT Beka yrmorpebe cpencraBa. OCHOBHIlY 32 aMOPTH3allMjy HEKpETHHHA, MOCTpOjema U
olpeMe UYMHHU MOIITeHa, OJXHOCHO Ha0aBHAa BPEJHOCT yMameHa 3a IPEOCTally BPEJHOCT YKOJHMKO ITOCTOjH.
KopucHu Bek Tpajama cBake I0jelMHaYHe HEKPETHHHE, IOCTPOjeha U OIpeMe PEHUCITUTYje ce EPUOAUYHO.

Ha xpajy mociioBHe roinHe HpoIeHYje ce a I Cy HEKPETHUHE, MOCTPOjermka U onpemMa 00e3BpeleHn y ckiany
ca MPC 36 — O6e3Bpeheme cpencrana.

OcCHOBHE CTOIE aMOPTH3aLje 3a T0jeJUHE TPYIIe HEKPETHUHA, IIOCTPOjeha U orpeMe cy cieaehe:

Hazus Crona amopTu3aimje
I'paheBuHCKH 00jexTH 1,5%
Ompema 5-25%
Bozuna 14,3 -15,5%
Hawmeruraj 10 %
Ocrarna onpema 11-12,5%

Yuaremwe epeonocmu nedunancujckux cpedcmaga. Cperncrsa koja MMajy HEOTDaHHYEH KOPHCHH BeEK

ynorpebe, kKao HIp. goodwill, He MoANeXKy aMOPTU3alMjH, a TPOBEpa Aa JH je JOUUIO 10 yMamemha HbHXOBE
BPEIHOCTH BPIIN c€ Ha TOAMIIKHEM HUBOY. 3a CpeCcTBa Koja MOATIEKY aMOPTH3AlMjH IPOBEpa Jia JIU je TOLLIO
JI0 yMambemha BUXOBE BPEJHOCTH BPIIN ce KaJa Jorahjaju Wik H3MEHEeHe OKOITHOCTH YKaKy Ja KEbUTOBOJICTBEHA
BpEIHOCT MOXKAa Helie OuTH HajokHanuBa. ['yourak 300r ymamemha BpeAHOCTH ce TIPHU3Haje Y BUCHHHU H3HOCA 32
KOjH je KEbHT'OBOACTBEHA BPEAHOCT cpecTBa Beha o/ leroBe HaJoKHAIUBE BperHOCTH. HanokHamuBa BpeqHOCT
je BpeaHocT Beha on (ep BpeIHOCTH CpeACTBA yMameHE 3a TPOLIKOBE MpoJaje U BPeJHOCTH y ymoTpebu. 3a
CBpXY IIPOIIEHE yMamema BPEOHOCTH, CPENCTBA CEe TPYNHUINY HA HAjHIDKMM HUBOMMA Ha KOjUMa MOTY Iia ce
YTIBp/IC OJIBOjEHU MPEIO3HAT/HMBA HOBUAHHM TOKOBU (jeIMHHUIIE KOje TeHepuIlly roToBuHY). HeduHaHcujcka
CpeICTBa, OCUM goodwill -a, KOI KOjHUX je IOIUIO N0 yMamkemha BPEeIHOCTH Ce PEBHANPAjy Ha CBAKH M3BEIUTAjHU
nepuof 36or Morylier ykunama edekata yMambera BpeIHOCTH.

Ton4l
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HPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX MNOJIMTHUKA (HacTaBak)

CrajJiHa IMOBHHA (HACTaBaK)
(2) Hneecmuyuone nekpemuune

ITouetHo BPECIHOBAHK€ WHBECTULIMOHE HEKPETHUHE BPUIU CE 11O Ha6aBHOj BPECAHOCTH WJIM LCHU KOITamba. HpI/I
MOYCTHOM BPEIHOBaBY, 3aBUCHU TPOIIKOBU HabaBKe yK.]'by'—Iy_]y cey Ha6aBHy BPEIHOCT WJIK LICHY KOUITama.

HakoH moueTHOr mnpu3HaBama, HAKHAJHO BPEIHOBamE WHBECTHIIMOHE HEKPETHHHE BpIIM CE€ IO MOAEIY
nomteHe BpeaHocty y ckiany ca MPC 40 MuBectnnmoHa HekpeTHuHa. J[oOuTak miaM ryoutak Hacrao 300r
IIPOMEHE IOLITEHE BPEJHOCTH MHBECTUIIIOHE HEKPETHUHE YKJbYUyje Ce Y HETO JOOUTAK WM I'yOUTaK Mepuoja y
KOjeM je HacTao.

HaxknaHy M37aM ce KanuTajln3yjy camo Kaza je BepoBaTHO Ja he Oyayhie ekOHOMCKe KOPHCTH MOBE3aHE ca THM
u3qannMa mpunactd J[pymrBy u Aa ce Mory moysaaHo m3mepurd. CBH OcTai TPOWIKOBH TeKyher oapkaBama
Tepere TPOIIKOBE MEPHOAA y KoMe HacTaHy. Kaja MHBECTHIMOHY HEKPETHHHY KOPHCTH FbeH BIACHHK, OHA Ce
peknacuduKyje Ha HEKPEeTHHHE, IOCTpOjeba M OIpeMy, M IbEHAa KEbMTOBOACTBEHA BPEOHOCT Ha JaH
pekinacuuKalje mocraje lheHa 3aTeueHa BPeAHOCT Koja he ce Haiaibe aMopTH30BaTH.

(0) Anam u cuman uneeHmap Koju ce KaaKyiamugHo omnucyje

Kao cranmHO cpencTBo NMpH3HAjy ce M IOMIEXY aMOPTH3alWjU CPEICTBa ajaTra W CHUTHOT MHBEHTapa KOjH ce
KaJKYJIATUBHO OTIHCYj€ ¥ YHjH je KOPUCHHU BEK Tpajarba JY>KH Ol TOIUHY JaHa.

CperncrtBa anata ¥ MHBEHTapa Koja He 3aJ0BOJbAaBajy YCIOBE M3 CTaBa l. OBOr WiaHa MCKa3yjy ce Kao oOpTHa
CpencTBa (3ajmxe).

3a UCTOBpCTaH ajaT W MHBEHTAp KOjU CE 3ajeJHO KOPUCTH MOjeJMHaYHa BPEIHOCT ce yTBphyje kao 30up
MOjeIMHAYHUX BPETHOCTU CBUX MCTOBPCHHX aJlaTa U HHBEHTApa.

(h) Pezepenu denosu

Kao cranno cpencro npusHajy ce yrpal)eHu pe3epBHHU J€NIOBHU, YUjH je KOPHUCHU BEK Tpajama JyXH OJ TOAUHY
naHa. TakBM pe3epBHM [eNOBH, IO yrpaamH, yBehaBajy KHHIOBOICTBEHY BpEIHOCT CPEICTBA Yy Koje Cy

yrpahenu.

Pe3epBHU 1€N0OBU KOjU HE 3a/I0BOJBABAjy YCIIOBE M3 CTaBa 1. OBOT WiaHa, IPHIMKOM Yrpajambe, UCKa3yjy ce Kao
TPOILIAK MOCIIOBabA.

(e) Ayzopounu ¢punancujcku nnacmanu

VY oKkBUpY IyropodHHX (MHAHCH]CKHX IUIaCMaHA HCKa3yjy ce ydemnrha y KalluTally 3aBHCHHX NPaBHHX JIMLA,
ydemha y KamWTaly IOBE3aHHMX IPaBHHUX JHIA, ydemrha y KamuTaly APYTHX INPaBHHUX JIMIA, XapTHje Of
BPEIHOCTH Koje ce Apke a0 mocneha, naTé AYTOPOYHM KPEIWTH 3aBHCHHM M OCTAIUM II0OBE3aHHM IPaBHUM
JMIMMA U OCTaIM AYTOPOYHU (PUHAHCH]CKU IIITACMAaHH.

IMoueTHO MpH3HABAKE, KA0 M HAKHAIHO BPEIHOBAKE TyrOPOYHHX (PUHAHCHjCKHX IaCMaHa BPILIH CE O METOAY
Ha0aBHE BPEJHOCTH KOja IMpeJCTaBjba MOIITEHY BPEJHOCT HA/IOKHAJAE Koja je hara 3a BuX. Y OmiaHcy ycmexa
HCKa3yje ce TPHUXOJ O] yjarama caMO y OHOj MepH y Kojoj JpymITBO NPHMH CBOj [I€0 W3 pacrojelie
HepacnopeheHoOr T0OHWTKa KOPHCHHKA yiarama, 10 Koje Johe HaKkoH NaHa cTuiama. Jleo U3 pacronerne Koju ce
IIpUMH Y M3HOCY Koju je Behu ox TakBor noOuTKa cmarpa ce moBpahajeM WHBeCTHIHjEe M HCKa3yje ce Kao
cMamemhe HabaBHE BPEJHOCTH WHBECTHIIH]E.
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3.

3.1.

3.2

HOPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

CrajiHa IMOBHHA (HACTABaK)
(e) Ayzopounu gpunancujcku nnacmanu (HacmMagax)

[ToyeTHO mMpHU3HaBame XapTHja 01 BPEIHOCTH Koje ce Jpxke 1o nocreha Bpum ce mo HabaBHO] BPeJHOCTH Koja
IIpesICTaBJba BPEIHOCT HAJIOKHAJE Koja je jaTa 3a mHX. HakHagHO Mepeme XapTHja O BPEJHOCTH Koje ce Ipke
no nocneha ce BpmIM MO JHUCKOHTOBAaHO] aMOPTHU30BAaHO] BPEIHOCTH. BllacHWYKe XapTHje OA BPEIHOCTH
pacrojoXuBe 3a Mpojajy HaKHA/JHO CE€ BPEAHYjY IO IOMITEHHM TPXKUIIHUM BPEJIHOCTHMAa y KOPUCT WM Ha
TEpeT COINCTBEHOT KaIluTaa.

I'ybuum 1o ocHOBY ynarama y 3aBHCHA, [IOBE3aHa M Apyra IpaBHA JIMIA [POLECHYjy Ce Ha JaTyM CacTaBbama
¢uHaHCHjCKUX W3BelTaja, y ckiany ca MPC 36 u mpusHajy ce kao pacxoj y OmiaHcy ycmexa. [TouetHo
NpH3HABAKkE W HAaKHAJHO BPEAHOBAE JATHX AYTOPOYHHX KPEAMTa BPIIM ce MO0 HabaBHO] BPEIHOCTH, Koja
IpeacTaB/ba BPEJHOCT HAJOKHAAE KOja je Iara 3a EHX. TPOMIKOBH TpPaHCAKUHUje C€ YKJbYUyjy Y MOYECTHO
NPH3HABAbE.

Oo6pTHA NMOBHHA

(a) 3anuxe

3anuxe ce pauyHOBOJCTBEHO 00yxBarajy y ckinany ca MPC 2 3anuxe.
3anuxe mamepujana

3anuxe MaTepHjaia Koje ce HabaBsbajy o HoOaBbaya Mepe ce 1o HabaBHO] BPEAHOCTH HJIM IO HETO IPOJajHOj
BpPEIHOCTH, aKo je Hika. HaOaBHY BpeZHOCT WJIM LIEHY KOLITama 3ajiXa YMHE CBU TPOIIKOBH HabaBKe,
TPOIIKOBH NPOHM3BOILE (KOHBEp3Hje) U IPYTH TPOILIKOBH HACTAIN IOBOhEHmEM 3aiHxa Ha FHXOBO CAIallibe
MECTO U CTambe.

TpomkoBu HabaBke MaTepHjaia 00yxBaTajy HabaBHY LIEHY, YBO3HE AaxxOMHE M Apyre rnopese (OCHM OHHX KOje
npenyselie MoXke HakHaJHO Jla MOBPATH OX IOPECKHX BiacTd kao mTo je IIJIB koju ce Moke OmOHMTH Kao
IIPETXOJHH ITOpe3), TPOIIKOBE MPEB03a, MAaHUIYJIATUBHE TPOILIKOBE M APYre TPOIIKOBE KOjU C€ MOTY IUPEKTHO
IpUnucaTy HaOaBIM MaTepujana. [lomycTu, pabaTu W Ipyre CIM4YHE CTaBKE ONy3UMajy ce IpH yTBphuBamy
TpoikoBa HabaBke. [IporieHy HeTO mpoJajHe BPeJHOCTH 3a/IMXa MaTepyujajia y ciiydajy 3acTapesioCTH, CMambeha
BPEIHOCTH | CJI. Ha IAaTyM CBaKor OWIIaHCa CTama BPIIH MoceOHa KOMUCH]ja KOjy oOpa3yje upektop pymuTsa.
OO0pauyH n3nasa (YyTpoliKa) 3ajiuxa MaTepHjaja, BPIIU ce 110 METOAM MPOCEYHE yiIa3He IeHE.

3anuxe 2omosux npou3eooa u Heoospuiene RPOU3Bo0e
3anmxe roToBHX IPOM3BOJA BPEAHY]Y Ce IO LIEHN KOIITamba MM 110 HETO IPOJIajHOj BPETHOCTH, aKO je HIDKA.

Ilena xomTama 0o0yxBaTa TPOIIKOBE KOjH Cy IUPEKTHO IOBE3aHU Ca jeAWHHMIAMa IPOM3BOAA, Kao IITO je
nupexTHa panHa cHara. OHu, Takohe, 0o0yxBaTajy CHCTEMAaTCKO JOJEJbUBake (UKCHUX M IPOMEHJbUBUX
PEKHMJCKUX TPOILKOBAa KOjU HAcTajy NPHJIMKOM YTpPOLIKa MaTepHjajia 3a NPOM3BOJY TOTOBUX IPOMU3BOJAA.
®DUKCHU PEXUjCKH TPOIIKOBH CY OHH MHAMPEKTHH TPOILKOBH IPOM3BOAE KOjH CY pEIAaTUBHO KOHCTAHTHH, 0e3
003upa Ha OOMM IIPOM3BOAKE, Kao INTO CY aMOpPTH3allMja M OApKaBame 3rpaja W OIpeMe, Kao U TPOIIKOBH
pykoBohemwa u ynpasibama. [I[pOMEHBUBH PEKUJCKH TPOIIKOBH CYy OHM MHIMPEKTHU TPOLIKOBU MPOM3BOAHE
KOjU Cc€ Memajy, JUPEKTHO WIM CKOPO JUPEKTHO, CPasMEpPHO IMPOMEHH 00uMMa IMpPOHM3BOAKE, Kao IITO CY
WH/IMPEKTHU MaTepHjall 1 MHIUPEKTHA pajiHa cHara.

9onm4l
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3.2. OOpTrHa NMOBHHA (HACTaBaK)

3anuxe 2omosux npouseooa u Heoospuiene nPou3eootbe (HAcCMasax)

JonessuBame (GUKCHUX PEXKHJCKUX TPOIIKOBA TPOIIKOBMMA IPOU3BOJIE 3aCHUBA CE€ Ha YOOMYajeHOM
KamnaluTeTy MPOU3BOAHMUX O0jexaTa. Y o0MuajeHu KamalnuTeT je TPOU3BO/Iiha 3a KOjy ce odekyje aa he y mpoceky
OWTH OCTBapeHa TOKOM BHINE NEPHOJA WM Ce30Ha y HOPMATHUM OKOJIHOCTHMA, y3uMajyhu mpu ToM y o03up
ryOuTaK KanmauuTera ycjel IJIaHUpaHOr oap)kaBamba. CTBapHU HUBO NPOU3BOJHE MOXKE J1a c€ KOPUCTH, aKo je
npubIKaH yoouyajeHoM KarmanuteTy. M3Hoc (UKCHHUX PeXMjCKUX TPOIIKOBA KOjU C€ JI0JeJbYjy CBaKoj IpyIH
MIPOU3BO/Ia HE MOXKE Ja ce MoceuyHo rmoBeha 300r HUCKE NPOU3BO-E MM HEMCKOPHIINEHOCTH ITOCTPOjeHha.
HenonesbeHu pexujCKu TPOIIKOBH MTPU3HAJY CE KA0 pacXol y MEPUOAY Y KOjeM Cy HacTallH.

VY nepuonuma HeyoOHYajeHO BEIHKE MPOH3BOAE, U3HOC (HKCHUX PEKHJCKUX TPOIIKOBA KOjH je MOICIbEH
CBaKoj TPYITH MPOHM3BOJA CMambyje Ce TaKo Ja ce 3alIMXe He Mepe U3Ha[ IIeHE KOIITamba. [[pOMEHHBU PEXKUjCKU
TPOIIKOBH JOEJbYjy C€ CBAaKO] IPYNH MPOM3BOAAa HAa OCHOBY CTBAapHE yIOTpeOe MPOMW3BOAHMX KamamTeTa.
Pesyarat mpon3BOIHOT IpoIieca MOXe Ja Oyjie BHIIE MPOU3BOIA KOJH Ce Mpon3Boae uctoBpemeHo. To je ciayudaj,
Ha HpHUMEp, Kaja Ce MPOM3BOAC 3aje[HHYKH MPOM3BOAM WM Kajaa MOCTOje MPOM3BOA M Hycmpomspoa. Kan
TPOILIKOBH MPOM3BOIE CBAKOT IPOU3BO/IA HE MOT'Y ITOCEOHO 1a Ce OApeae, Taaa ce JoeJbyjy IMPOU3BOANMA Ha
Pa3syMHOj M IOCTICIHO] OCHOBH. J[pyr TPOIIKOBH YKJbYUYjy C€ Y LICHY KOILITabha 3allixa CaMo Y MEpH Y K0joj Cy
HACTallM NPWINKOM J0Bolera 3ainxa Ha BHHXOBO CaJallllbe MECTO M Yy Cajamimbe crame. Ha mpumep, y ueny
KOIITAba 3aJIMXa MOTY C€ YKJbYIHTH U HEIIPOM3BOIHHI PEXKH]CKH TPOLIKOBU WITH TPOLIKOBH y3rajarba MpOoU3BoIa
3a oceOHe KyIIle.

"KibyueBH" KOju ce KOpHCTe 3a pacrmopeljuBame TPOIIKOBAa MPU CAcTaB/balby KalKylaldja IIeHa KOIITamba
yTBphyjy ce HajkacHuje 30 mana mpe maTyma OwWiiaHca W 3a HapeJHH OWJIAHC CTamba U MEHhajy ce caMo ako ce
OUTHO MPOMEHE OKOIHOCTH KOj€ Ha BbHX YTHUY.

TpOIIKOBU KOjH CE HE YKJbYUYjy V LIEHY KOIITama 3ajuXa TOTOBUX IMPOM3BOJAA M KOjH c€ MPH3HAjy Ha TepeT
pacxoja cy:
® HeyOOH4ajeHO BEIMKO PacUIahe MaTepHjana, paJHe CHATE WK IPYTU TPOLIKOBH MPOU3BOMAIE;
® TPOIIKOBH CKJIAIHUIITEHa (OCKM aKO TH TPOLIKOBU HUCY HEOIIXOIHH y IIPOLECY MIPOU3BOIELE MPe
HapeaHe (aze IPOnU3BOIBE);
® PexHjCKU TPOIIKOBH aJIMUHHCTpPAIIUje KOjH HE JOMPUHOCE TOBOhEHY 3aJIMXa Ha CaJallbe MECTO
1y Caflalliibe CTalke U
® TPOILKOBH HpOJIaje.

TpowmKoBH MMO3ajMIbHBaEkha Ce HE YKIbY4yjy y LEHY KOLITama 3ainxa. V3ma3 3ammxa TOTOBHX MPOM3BOIA
yTBphyje ce mo Meroam MOHAEpHCcaHe MpocedyHe IeHe. Hero mpopajHa BPeAHOCT 3aiMxa FOTOBHX IPOHU3BOAA
IpeACTaBba IMPOLCHCHY MNPOAAjHY BPEOHOCT YMameHY 3a IPOLCHCHE TPOIIKOBe mpoaaje. IIpouemeHn
TPOILIKOBH MPO/aje 3aJKxa TOTOBUX IPOM3BOAA, 3a OTpebe CBOleba OBUX 3ajMXa Ha HETO MPOJajHy BPSIHOCT,
yTBphyjy ce Ha 0a3d HMCKYCTBEHOI BHIICTOIMINIET yderiia OBHX TPOIIKOBA y MPUXOJMMA OJ MpPomaje.
OrnucrBame 3ajinMxa TOTOBHX NPOW3BOAA BPIIM C€ 3a CBaKy IpyIy Hpom3Boma moce6GHo. IlporeHy Hero
MpoJiajHe BPEAHOCTH 3aJIMXa TOTOBHX MPOM3BOA BPIIH MoceOHA KOMHCH]a KOjy 0o0pasyje Jupekrop JpymiTea.

3anuxe pooe

3amuxe pobe ce Boje 1Mo mpoaajHuM IeHama. OOpadyH pasiiuKke y IEeH! BPIIU Ce TaKo Jja BPeJHOCT u3iasza pobe
U BPEeIHOCT poOe Ha 3aimuxama Oyjie CKa3aHa Mo METOIU IPOCEUHE MOHISPUCaHE IICHE.

3amuxe pobe ce y ciaydajy 3acTapelioCTH, CMamkemha BPeJHOCTH U CII. Ha JaTyM CBaKOT OWJIaHCa CTama CBOJC Ha
HETO MpOoJajHy BpeaHocT. HeTo mponajHa BPeqHOCT MpeACTaBba NPOICHEHY MPOAAjHY BPESIHOCT YMAambCeHY 3a
MPOIICHEHE TPOILIKOBE Tpoaje. [IpolemheH TPOIIKOBY MpoJiaje 3ammuxa pooe, 3a moTpede cBohemba OBUX 3amxa
Ha HETO MPOJAajHYy BPEIHOCT, YTBPhyjy ce Ha 0a3u UCKYCTBEHOT BHUIICTOAMIIILET ydellha OBHX TPOIIKOBA Y
MPUXOJMMA O] mpojaje pode. YTBphuBame HETO MpojajHe BPEAHOCTH BPIIU CE 3a CBAKY CTaBKY 3aimuxa pobe
noce6Ho. [IponieHy HETO TpoaajHe BPESAHOCTH 3aiuxa poOe Bpiu nmoceOHa KOMHUCH]a Kojy obpasyje Jupexrop

JpymTBa.
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3.

3.2

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX IOJIUTUKA (HacTaBak)

O60pTHa NMOBHHA (HACTABaK)
(6) Cmanna cpedcmea Hamermena npooaju u cpeocn 8a NOC106ara Koje ce 00ycmasba

JlpylmITBO npH3Haje U UCKa3yje CTATHO CPEICTBO (MM PACIIONIOKHBY TPYILY) Kao CPEICTBO HAMEHEHO MPOJIAjH Y
crany ca MCOU 5. CramHa cpencTBa HaMemEHa INMPOJAjH M IIOCIOBama Koja IIPECTajy ako ce Herosa
KEbUTOBOJICTBEHA BPEIHOCT MOXKE NPBEHCTBEHO ITIOBPATHTH KPO3 NPOAAjHY TPAHCAKIMjy, a HE KPO3 HacTaBak
kopuinhema.

Jla 6u cpenctBo 6mi0 Kiacu(pUKOBaHO (IPU3HATO) KA0 CTATHO CPEACTBO HAMEHECHO MPOAAjH, MOPE] yCIoBa U3
cTaBa 1. OBOr uilaHa KOjU MPOHMCTHYE W3 NePHUHHUIM]E TOT CPEACTBa, MOTPeOHO je a OyAy HCIYHEHH joul U
cnenehu ycnoBu:

— CpeICTBO MOpa OUTH JIOCTYITHO 32 MOMEHTAIIHY [TPO/ajy Y CBOM TPEHYTHOM CTamby;

— IpOfaja CpeacTBa MOpa OWTH jako BepoBaTHA y POKY O je[HE TOAMHE OJ JaHa MpPH3HAaBama Kao CPEACTBa
HaMmermeHor npoxaju. OBaj yciioB MoApa3yMeBa Ja Ce CAauMHH IUIaH NpOaje WM JOHECEe OMTyKa O IPOIaju
CpelcTBa M [ia Ce 3all0YHe ca TPaKeHmeM Kymaua (jaBHa MMpojaja, HEMOCPEeJHH IPErOBOPH ca IIOTCHIIN]aTHIM
Kkynuuma u cit.). [la 6u mpojaja cpenctBa Ouia jako BepoBaTHa Mopa IMOCTOjaTH TPXKHUINTE 3a TO CPECTBO, a
noHyheHa 1eHa Mopa OuTH pasymMHO yTBpheHa, Tako J1a oMoryhasa mpojiajy cpeJicTBa y poKy off TOAWHY JIaHa.

CpeacTBo Koje je OTMHCAaHO (aMOPTH30BaHO), OJHOCHO CPEACTBO 4YHWja je HEOTHHCcaHa (cajalima, OJHOCHO
KIbUTOBOJICTBEHA) BpEIHOCT Oe3HayajHa Hehe OMTHM NPHU3HATO KAao CPEICTBO HaMemeHOo mnpoxaju. CranHo
CPEACTBO KOje je NMPU3HATO Kao CPEICTBO HaMEHEHO NpojJaju Mepu ce (UCKasyje) MO HHXKEM H3HOCY Of
KIbHT'OBOZICTBEHE BPEIHOCTH M (ep (IIONmITeHe) BPeAHOCTH yMambeHE 3a TPOIIKOBE Ipojaje. KmuroromcreeHa
BPEIHOCT je cajallliba BPeIHOCT HCKa3aHa y MOCIOBHUM Kiburama. dep (IomTeHa) BPEJHOCT je U3HOC 3a KOjU
cpeacTBO Moxe Ja Oyne pasMemeHo, MM o0aBe3a M3MHpeHa, u3Mel)y oOaBelITeHHX M BOJBHUX CTpaHa y
HE3aBHCHO] TPaHCAKIWjH, Tj. TPKUILIHA BPEIHOCT HA JiaH Npojaje. TpOLIKOBHU Mpojaje Cy TPOIIKOBH KOjH ce
MOT'Yy IMPEKTHO INPHITUCATH NPOJaju CPelCcTBa M KOju He o0yxBarajy (pMHAHCHjCKE TPOIIKOBE M TPOIIKOBE
nopesa Ha npuxon. TpOIIKOBH Npojaje oaMepaBajy ce mpema cajalliiboj BUCHHHU, a He IpeMa BUCHHH KoOja ce
ouekyje y MoMeHTy Oynyhe npoaaje.

(6) Kpamkopouna nompacuearsa u niacmanu

KpaTkopouyHa moTpakuBama O Kymala M KpaTKOpOUHHM (MHAHCH]CKH IUTACMaHU IIPH3HAjy c€ Ha OCHOBY
PadyHOBOZCTBEHOT TOKYMEHTa Ha OCHOBY KOTa HacTaje MY)KHHYKO — IIOBEPHIAYKU OTHOC. AKO CE€ BPEIHOCT Y
JOKYMEHTY HCKa3yje y CTpaHOj BaJyTH, BPIIU C€ IpepayyHaBambe y M3BELITAjHY BAIYyTy IO CPEIHEM Kypcy
BaxxeheM Ha naH TpaHcakuuje. [IpomeHe NeBH3HOr Kypca OJ JaTyMa TpaHCaklyje A0 JaTyMa HaruiaTe
MIOTpaKMBarba HCKa3yjy ce Kao KypcHe pasinke Y KOPUCT IPUXO/a MM pacxofa.

OTnuC KpaTKOpPOYHHMX TMOTpPaXKMBaka H (UHAHCHJCKUX I[UIACMaHa KOJA KOjUX TIOCTOjU BepoBaTHOha
HEHAIIATHBOCTH BPIIU C€ MHAUPEKTHHM OTIHCHUBABEM, JOK CE y CIydajeBUMa Kaja je HeMOryhHOCT Hariate
M3BECHA U JOKYMEHTOBAHA, OTIIUC Y LEINHH MK ACTUMHYHO BPIIN JUPEKTHUM OTIIHCHBAEHEM.

Wunupekran otnuc ce yTBphyje 3a cBa MOTpaKMBamba O YHjer je poKa 3a HaIulaTy HMpOTeKIo HajMame 60 naHa,
IpH 4eMy Ce MMa Yy BHAY CTapoOCT MOTPAXKHBAEha, CKOHOMCKH IIOJOXKa] M CONBCHTHOCT AY)KHHKA Kao H

HeMOFthOCT HaruiaTe p€JOBHUM IIYTEM.

WHaupekTaH OTHHC BPIIM CE Ha OCHOBY OJUIyKE TEHEpalHOr AMpeKTopa J[pymTBa, JOK Ipeasore 3a OTIUC y
TOKY TOJMHE J1a]y PYKOBOAMOIM OPTaHM3aLMOHNX jeANHNLA, a Ha Kpajy FOANHE IIEHTpaIHe NONHCHE KOMHUCH]E.
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3.3.

34.

3.5.

MNPEI'JIEJ] 3BHAYAJHUX PAUYHOBOJACTBEHUX ITIOJIUTUKA (HacTtaBak)
OO0pTHa NMoOBHHA (HACTABAK)

(2) F'omoeuna u 20moBUHCKU eKeUBATCHMU

l'oToBHHA M TOTOBHHCKH €KBHBAJIEHTH 00yXBaTajy: HOBall y OjlarajHu, Iero3uTe 1o Buemwy Koj OaHaka, qpyra
KpPaTKOPOYHA BHCOKO JMKBHJHA yiarama ca NPBOOMTHUM DPOKOM Jnocreha no Tpu Mecena wmin kpahe n
IpeKopayemna 1o TekyhieM pauyHy.

IMpekopauema 10 TekyheM padyHy Ki1acudUKOBaHA Cy Kao obaBe3e Mo KPeAUTHMA Y OKBUPY Tekyhux oOaBesa,
y OHIIaHCY CTama.

BanounnancHa cpeacTa u odaBe3se

BanOuiancHa cpescra/obaBese yKIbydyjy: HMOBHHY Y3€Ty Y 3aKyI, OCHM CPEACTaBa y3eTHX Y (hPHHAHCHjCKH
3aKyn, po0y y KOHCHTHAILIWjH, MaTepHjaj NMpPUMJbEH Ha o0paay W JOpajy M ocTaja CpeACTBa KoOja HUCY Y
BiacHUINTBY JIpyIiTBa, Ka0 W MOTpaKMBama/00aBe3e M0 WHCTpyMEeHTHMa obOe3behema miahama Kao mTO Cy
rapaHIilije u Ipyrd OOJIHIN jeMCTBA.

OCHOBHH KanuTa

WHunujamHo, OCHOBHM KalUTal ce HCKasyje y BHCHHHU IPONEHmeHOr yiora y JpymrTBo / OZHOCHO YHMHE Ta
yiutalieHH KanuTal M yrucaHu HeymaheHu kanurai. [IpomMeHe Ha OCHOBHOM KaIHTally BpLIE C€ HCKJbYYHBO
rpeMa MpaBHIMMa IPONUCAHUM 3aKOHOM O HMPUBPEJAHUM JPYIITBHMA a CBE IIPOMEHE Ha OCHOBHOM KaIHTally
peructpyjy ce xox oxnrosapajyher Peructpa.

OCHOBHHM KanuTaJl UCKa3aH y AMHapUMa ce He Mema npema npoMmeHama kypca EYP-a mako je y Peructpy
yIucaHa BpeJHOCT Y €BpHMa.

Jyropo4yna pe3epBucama

PesepBucama 3a_00Hagbabe 1 04Y6aIbe HCUGOMHE CPeduHe, PeCpPYKmypuparse u o0uimentte 3axmege ce
npu3Hajy: Kaaa JIpymTBo uma nocrojehy 3aKOHCKY HIIM YTOBOPHY 00aBe3y Koja je pe3ysTar mpouuix aorahaja;
Kaja je y Behioj Mepu BepOBaTHHjE HEro LITO TO HUje Ja hie moaMupeme o0aBe3e M3UCKUBATU OJUINB CPEJICTaBa;
KaJa ce MOXe MOY3[JaHo MPOLCHUTH U3HOC obaBe3e. PesepBucama HaMemEHa PECTPYKTYpHpamy 00yxBartajy
neHane 300r oTKa3uBamba 3aKyla M HUCIUIaTe 300r pacKua paJHOr OJHOCAa ca pagHUIMMa. PesepBucama ce He
Tpu3Hajy 3a Oynyhie mocioBHe TyOuTKe.

Kana mocroju oapelern Gpoj cnuunux obaBesa, BepoBaTHOha na hie mogmupeme 00aBe3a M3MCKUBATH OJUTUB
CpencraBa ce yTBphyje Ha HHBOY THX KaTeropHja Kao LeliinHe. Pe3epBrcaibe ce Mpu3Haje 4ak U OHJa Kaja je Ta
BepoBaTHONa, y OIHOCY Ha OHJIO KOjy 0l 00aBe3a Y HCTOj KaTerOpHjH, Maa.

PesepBrcame ce omMmepaBa IO CaJalll0j BPEAHOCTH HM3[aTKa MOTPEOHOr 3a M3MHpeme obaBese, MPUMEHOM
IUCKOHTHE CTONE IIpe IMope3a Koja Ofpa)kaBa TeKylly Tp)KHIIHY MHpOIEHY BPEJHOCTH 3a HOBAIl M PH3HKE
noBe3aHe ca obaBe3oM. [ToBehame pesepBrcama 300 HCTEKa BpeMEHa ce MCKa3yje Kao TPOLIaK Kamare.

Jlyropouna pesepBHcama 00yXBaTajy pe3epBHCama 3d4 HakHade 3anocnenuma. OnMepaBambe pe3epBHCaba
BpIIH C€ Yy M3HOCY KOjU IpeJCcTaBba HajOOJbY TPOICHY M3/aTKa Ha JaH cacTaBJbarba OMIIAHCA CTamba KOjH je
norpebaH 3a u3Mupeme oynyhux odasesa.
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Oobagese no kKpearuTUMA
OO6aBe3e 10 KpeAUTHMa Ce MHUIMjAHO NPU3HAjY 1O (ep BPEAHOCTH NMPUIKMBA, 0€3 HACTAIMX TPAHCAKIMOHHX
TPOIIKOBA. vy Hap€aAHUM IE€puoaruma obaBe3e 110 KpeauTtuma ce PICKaSny 110 aMOpTI/BOBaHOj BpPEAHOCTHU. Cge

pasnuke uzmely ocTBapeHOr npuiKBa (yMamEHOr 32 TPAaHCAKLMOHE TPOLIKOBE) U M3HOCA OTIUIATA, IPU3HAjy ce
y OmiaHcy ycmexa y neprony Kopumherma KpeuTa IpuMeHOM MeTozie e(heKTHBHE KaMaTHE CTOIIe.

O6agBe3e npema 100aBbLauYNMa

O0GaBe3e mpema jgobaBjbaurMa M OCTaje o0aBe3e M3 MOCIOBaWma CE MPOIECHYjy MO HHUXOBOj HOMHHAIHO]
BPEIHOCTH.

ITope3 Ha 1oOUT

Texyhu nmopes Ha 100UT

ITope3 Ha 1OOMT MpeACTaB/ba M3HOC KOjU ce oOpauyHaBa M Iuiahia y ckiaay ca 3akoHOM O IOope3y Ha JOOWT
BakehuMm y Penyosmuu CpOuju. Croma nopesa Ha gobut 3a 2022. ronuny usHocu 15% u naha ce Ha nmopecky
ocHoBUIly yTBpheHy nopeckum d6unancom. [lopecka oCHOBHUIIA IpHKa3aHa y IOPECKOM OMIIaHCY YKJbY4dyje JOOUT
MpUKa3aHy y 3BAHUYHOM OMJIaHCY ycriexa ¥ Kopekuuje nedpuHucaHe nopeckum nponucuma Penyoimke Cpouje.

Iopecku npomnucu Penybnuke CpOuje He mpeasuljajy MoryhiHOCT 1a ce mopeckd ryounu u3 tekyher mepuona
MOT'y KOPHCTHTH Kao OCHOBa 3a moBpahaj mopesa muaheHor y mperxogHuM nepuoanma. Mehyrum, ryounu u3
Tekyher mepuoia MOry ce MpeHeTH Ha pauyH Jo0uTaka u3 Oyayhux obpadyHCKHX NepHO/a, ajli He TyXe Of MeT,
OJIHOCHO JIeCeT rOqHHA.

O1J10:KE€HH TTope3 Ha JJ00UT

OpnoxxeHu nope3 Ha 100UT ce oOpayyHaBa KopulthemeM MeTose YTBphuBama obaBe3a mpema OuilaHCy cTama,
3a TMpHUBpEMEHE pa3iiKe MPOU3allle U3 pasliiKe U3Mely mopecke OCHOBE IMOTpakMBama U obaBe3a y OMIIaHCY
CTama M IbUX0BE KEbUTOBOJCTBEHE BPEIHOCTH.

Baxehe mopecke crore Ha jaTyM OnilaHca CTamka WM ITOPECKE CTOIE KOje Cy HaKOH TOT JaTyMa CTYIHIe Ha
CHary, KOpUCTe ce 3a YTBp)UBame pa3rpaHU4eHOr U3HOCa [ope3a Ha JJOOHUT.

OoxeHa Iopecka CpeACTBa Cy M3HOCH Mope3a U3 JOOUTH KOjH MOTY Jia ce ITOBpaTe y HapeIHHM MepHOIIMa
10 OCHOBY OJOWTHHMX NMPHUBPEMEHUX DPa3lIMKa, pe3epBHcama 3a oTnpeMHHHE 1o ocHoBy MPC 19, pacxoma mo
OCHOBY 00e3Bpel)era MMOBHHE, pacxojia Ha UMe jJaBHHX MPUX0/a, HEUCKOPUIINEHUX MOPECKUX KPEIUTa KOjU ce
IIPeHOCe Y HapeIH!U MePHOJ] M IIPH3HATUX ITOPECKUX I'yOUTaKa.

OmnoxeHe mopecke 00aBe3e cy H3HOCH II0pe3a U3 JOOUTH Koju ce miahajy y HapeJIHHM MepHOANMa 10 OCHOBY
OIIOPE3MBUX MIPUBPEMEHUX PA3JIHKa.

OmoxeHe mopecke obaBese ce IPU3Hajy 3a CBE OIOpe3nBe IpUBpeMeHe pasiuke. OUIokeHa IIopecka CpeiCcTBa
ce IpH3Hajy 3a CBe OA0MTHE MIPUBPEMEHE Pa3iInKe U e(peKTe MPEHETOr IyOUTKa M IIOPECKHUX KPEIUTa Ha ITOPECKH
ounanc J[pymTea, Koju ce MOTY IPEHOCHTH, JI0 CTETeHa 10 Kojer fie BepoBaTHO MOCTOjaTh OMOpe3uBa JOOUT O
KOje C€ O[UIOKCHA IOPECKa CPECTBA MOy MCKOPUCTHTH. OIUIOKCHH TIOPE3 e KEbMKH Ha TEPET HIH y KOPHCT
Ouanca ycrexa, OCHM KaJa Ce OJHOCH Ha MMO3HIIH]je KOje Ce KEbHKE AUPCKTHO Y KOPHCT HMIIM Ha TEPET KaInTala.
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Ipumama 3amocaeHnx

JIpylmITBO HEMa COICTBEHE TEeH3HOHE (OHIAOBE M 1O TOM OCHOBY HeMa WIcHTH(HKOBaHe obaBe3e Ha naH 31.
nenembap 2022. rogune.

VY cknany ca mponucuMa Koju ce npuMemnyjy y Penyonuiu Cpouju, IpymTso je y o6aBe3u aa raha momnpuHoce
npxaBHUM (oHIOBUMa Kojuma ce obe3belhyje coumjanHa curypHocT 3amocieHux. OBe o0aBe3e YKIbYUYjy
JOTIPHHOCE 3a 3allociieHe Ha TepeT I[OCiOomaBla Yy H3HOCHMa OOpadyHaTHM IO CTOMama IMPOMHCAHUM
peJeBaHTHUM 3aKOHCKMM HpornucumMa. JIpymTso je, Takohe, obaBe3Ho ma ox OpyTo IUIaTa 3arociIieHuX 00ycTaBH
JONPHHOCE W Ja HMX, y MME 3allOCJIeHHX, YIUIATH THM (GoHIoBHMA. [lompHHOCH Ha TepeT IocioiaBlia H
JIOTIPHHOCH Ha TEPET 3aIlOCTIeHOr ce KIbMKe Ha TepeT pacxoja Ieprona Ha Koju ce ogHoce. HakoH M3BpIICHHX
yIutaTa gomnpuHoca, JIpymTBO HeMa IajbMX 3aKOHCKHX obaBe3a y morteny Oymyher miahama momprHOca
YKOJHMKO ()OH/ HEMa JIOBOJBHO CPEJICTaBa Ja MCIUIATH CBe OCHEe(HIIMje 3amocIeHuMa KOjU Cy Ce TIeH3HOHHCAIH.
Bume nnaheHn HOMPHHOCH ce TPH3HAjJY KA0 CPEACTBO y U3HOCY KOjH ce MOXKe peGyHIMPATH WM Y U3HOCY 3a
KOju ce MOXxe yMamuTH Oynyha o0aBe3sa 3a rahame JONpHHOCA.

VY cknany ca KonektuBHHM yroBopoMm o pamy, HpymiTo je y obaBe3d a HCIDIATH OTIPEMHUHE NPHINKOM
oIIacka y MEeH3Hjy WM NIPU MPECTAHKY PATHOT OJHOCA IO CHIIM 3aKOHA 300T TyOHUTKa pajHe COCOOHOCTH.

IMopen tora, pymTBo je y o0aBe3u Ja UCILIATH U jyOUIapHe Harpaje paaHunuma 3a Haspuenux 20, 25, 30 u 35
ro/IMHA PaJHOr CTaXka LITO je MpHUKa3aHo y cienehoj tabenu:

Bpoj ronpuna M3Hoc y xuibagama AuHapa
20 20
25 25
30 30
35 35

OO0pauyH U UCKa3MBamkE TYrOPOYHUX Pe3epBUCAHA 110 OCHOBY OTIPEMHUHA U jyOUJIapHUX HArpaja U3BpILICHO je
y ckiany ca 3axreBuma MPC 19 - HakHane 3anocineHnMa. AKTyapCcKu JOOUIM ¥ TYOUIM NPU3HA]Y C€ y LEIUHH
y IepHOAY y KOME Cy HacTaJIH.

IIpusnaBame npuxoga

[Mpuxon ykipydyje dhep BpeAHOCT MPUMIBEHOT M3HOCA MM MOTPaKWBamba 10 OCHOBY Mpojaje poda u yciayra y
TOKY HOpMAJHOT mocioBama JpymTea. [Ipuxoxa ce uckaszyje 6e3 I1J]B-a, mopahaja poGe, pabara u momycra y
TPEHYTKY IIpejiacka BIaCHHUIITBA M 3HAYajHUX PH3MKA BE3aHUX 3a JaTH IPOU3BOJ Ca IPOAABLA HA KyIIIIa.

JpymTBo mpu3Haje MPUXOA Kaja Ce W3HOC MPHXOIa MOXE IOY3IaHO M3MEpHTH, KaJa je BEepoBaTHO aa he y
6yayhaoctn J[pymTBO MMaTH €KOHOMCKE KOPHCTH W Kajla Cy HCIYECHH IOCCOHH KPHTEPHjYMH 3a CBAKy OJ
aKTHBHOCTH J[pyIITBa Kao LITO je ¥ AajbeM TEKCTY ONMUCaHO. I3HOC MpHxo/a ce He cMaTpa MOy3AaHO MEPJbHBUM
CBE JIOK Ce HE pellle CBe MOTEHIMjaiHe o0aBe3e Koje MOry HacTaTh y Be3u ca mpoaajoM. CBoje mporeHe
JpymTBo 3acHMBa Ha pPE3yNTaTHMa W3 MPETXOAHOr MOCIOBama, y3uMajyhm y 003up THI Kymia, BPCTY
TpaHCaKIHje U CICHU(PUIHOCTH CBAKOT MOCJIA.
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3.10. [Ipu3naBame npuxoaa (HacTaBak)

(a) IIpuxo0 00 npooaje — eenenpodaja

JpymTBo MPOM3BOAM M MPOJaje MPOU3BOIE — MarasuHe y Berenponaju. IIpuxon on mpoaate pobe ce Mpu3Haje Kaaa
JIpyIITBO MCHIOPYYH MPOU3BO/IE BEJIETPrOBILY, Kajia BENETProBall MMa MyHO MPaBo pacroiiarama KaHaTMa Ipojaje mo
yTBpheHIM MPOJIajHIM IIeHa POU3BO/IA, U KaJla He TIOCTOjU OMJIO KaKBa HEUCITyEeHa 00aBe3a Koja Ou MOriia ja yThie Ha
[PUXBATake [POM3BONA O CTpaHe BeseTproBua. Vcrmopyka ce Huje IOrommia CBe JOK ce poda He HCIopydd Ha
HA3HAYEHO MECTO, IOK CE PH3HK 3acTapeBama 1 I'yOWTKa He MPEHeCe Ha BEJETProBIA, M CBE JOK WM BEJICTProBar] He
MIPUXBATH TIPOM3BOJE y CKIIAAy Ca KyIOIPOZIAjHIM YrOBOPOM, HJIM HE CTEKHY POKOBH 3a MPHXBATame pode, WM JOK
JpyiitBo He Oy/ie uMajio 00jeKTHBHE JIOKa3e Ja CY CBH KPHTEPHjyMH 3a MPUXBATARE POOE HCITYHCHH.

ITpon3Bomm ce OOMYHO TIpONAjy y3 KOMMUMHCKH pabar. Kymm nmajy mpaBo ma BpaTe HPOM3BOIE Ca TPEIIKOM
BEJICTPrOBIly Kao M Helpojate NMpHMepKe Mara3hHa-peMuTeHza. IIpomaja ce ¥cKasyje Ha OCHOBY IeHe HasHauYeHe Y
KYTIOMNPOZIAjHIM YrOBOPHMA, YMAbCHE 3a TPOLICEheHe KOMMUIUHCKe pabate U BpahieHy poOy y BpeMe mpozaje. Y HpoLeH:
pabara u BpaheHne pobe KOPHUCTH e UCKYCTBO CTEUEHO Y MPETXOIHHM HieproanMa. KonmrurHeky padatu ce mpolebyjy Ha
OCHOBY OYEKHBaHE TOJMIIIELE Mpoaaje. CMaTpa ce /1a Huje TPUCYTaH HUjejaH elIeMeHT (hMHAHCHUparba TIOIITO CE Tpojiaja
BPILIM Y3 KPEMTHH POK wiahama oy 14 10 60 qaHa, mITo je y CKIIaLy ca TPXKUILIHOM IPaKCOM.

(6) Ipuxo0 00 npoodaje ycnyza

JpyIiTBO Mpoaje MmITaMIapcKe YCiIyre 3a MMO3HATor Kymia-Hapyduora. OBe yciyre ce mpyxajy Ha 6a3u yTpoOLIeHOr
BpeMEHa M MaTepHjajia, WM MyTeM yroBopa ca (JMKCHOM ILICHOM, ca yoOuuajeHo Ne()HMHUCAHHM YTOBOPEHHUM YCJIOBHMA
(najBue 1o 60 naHa).

Ipuxox ox yroeopa Ha 6a3 yTpOIIEHOT BpeMEHa W MaTepHjajia, THIIMYHO 3a INTaMIapcKe yCiyre, TpH3Haje ce Mo
YrOBOPEHNM HaKHajiaMa ¢ 003HPOM Jia Cy YTPOILIEHH PAJHH CATH ¥ 1]a Cy HACTAIIM JUPEKTHU TPOIIKOBH. 3a yroBope Ha
0a3u yTpolIKa MaTepyjajia CTame JOBPILIEHOCTH Ce OMepaBa Ha 0a3M HACTAJMX JUPEKTHHX TPOIIKOBA Ka0 MPOLIEHAT O
YKYITHHX TPOILKOBA KOjU TpeOa Ja HacTaHy.

IMpuxon on yroBopa ca (MKCHOM LEHOM 33 MPYKake LITAMIAPCKAX YCIyra MpH3HAje ce [0 METOLy CTeleHa
3aBpieHocTd. [IpemMa OBOM METOMY, MPHUXOJ Ce TeHepaTHO MpHU3HAje HAa OCHOBY M3BPLICHUX YCITyra [0 JaTor JaTyma,
yTBpheHHX Kao MPOLIEHAT y OJIHOCY Ha YKYIIHE YCIIyre Koje Ou Tpedaso ja ce mpyxe.

Vkomko HacTaHy OKOJIHOCTH I(Oje MOry Iia IpoOMCHE MOYETHE IPOLEHE MPUXoa, TPOUIKOBa WM BPEME HUIpe6HO 3a
KOMILUIETUPAKC, MPOLEHE CE peBHz[Hpajy. OBa peBruaupamba MOy IOBECTH 10 noBehama WM CMambema TPOLCHCHUX

TIPUX0/1a WM TPOLIKOBA U OIpaXKaBajy ce Ha MPHXO0J Y EPHOAY KaJia e PyKOBOJCTBO YIO3HAJIO ca OKOJIHOCTHMA KOje CY
JIOBEJIE 10 PEBUIMPAbA.

() IIpuxo0 00 kamama

Tpuxon on kamara ce pU3Haje Ha BPEMEHCKU MPOIOPLIMOHAIHO] OCHOBH IIPUMEHOM MeTo/ie e(peKTHBHE KaMaTHE CTOIIE.
VY ciydajy ymamema BPeIHOCTH MOTPaXKHBama, JPYIITBO yMamyje KEHTOBOACTBEHY BPEIHOCT MOTPAKHBAMKA IO
HaJIOKHA/IMBOI' U3HOCA, KOjU IMPeCTaBba IPOLeHheHr Oyayhr HOBYaHM TOK JAMCKOHTOBAH IO IPBOOHMTHO] €(eKTHBHO)
KaMaTHOj CTOIH (PUHAHCHJCKOT HHCTPYMEHTA, F HACTaBJha J1a MIPUKa3yje MPOMEHE IMCKOHTA Ka0 TPUXO]] O KaMare.

(2) IlIpuxo0 00 ousuoenou

ITpuxox ox IMBHICHAN ce IPU3HAje KaJa e YCTAHOBH NPABO 1A CE TMBHICH A IIPHMU.

150141
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3.

3.11.

3.12.

3.13.

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

IIpusnaBame pacxoaa

IocnoBHu pacxonu o0yxBaTajy CBE TpPOLIKOBE HAacTalle y BE3M Ca OCTBAPEHHM IIOCIOBHUM IPUXOAMMA U
OJJHOCE C€ Ha TPOIIKOBE MaTepujaya, eHepruje U ropuBa, TPOLIKOBE 3apajia U HaKHaja 3apaja, aMOpPTU3AIH]Y,
MIPOU3BOJIHE YCIyre U HEeMaTepujaiHe TpolKose. [Ipu3HaBame pacxo/ia BpIIU Ce HCTOBPEMEHO Ca PU3HABAKHEM
IIPUXO/Ia paJyl KOJUX Cy TH pacXolIy HacTaiu (IPUHIMI cydesbaBamba MPHX0/ia U pacxosa).

IIpuxonm u pacxoau Kamarta

Kamare Hacrame 1O OCHOBY IUTaCMaHa M IOTPaKHBamba W3 IIOCIOBHHX OJHOCA KCKasyjy €€ y OKBHDPY
(MHAHCHjCKUX MPHX0Ja Y 00pauyHCKOM MEPHOAY Y KOME Cy HacTae.

Kamara u octau TpOIIKOBHU 1M03ajMJbHBama 00yxBarTajy ce Ha ciefehr Ha4MH: TPOLIKOBH 103ajMJbHUBAa KOjH
Ce HEIOCPEeIHO MOTY IIPUIIACATH CTHLAY, H3TPAaIbH WM H3PaJN CPeICTaBa KIaCH(HKOBAHOT 3a IPHITHCHBAE
TPOIIKOBA 03ajMJbHBarba (CPENCTBO 3a KOje je MOTpeOHO 3Ha4ajHO BpeMe Aa O ce 0CrocoOuio 3a yrnorpelby,
OIHOCHO MPO/ajy) KaluTaIH3yjy Ce Kao Je0 HaOaBHE BPEJHOCTH TOT CPEACTBA, a CBH OCTAIM MYy Ha TEpeT
pacxoza meproaa y Kome Cy HacTalu.

3akynu
(a) Hekpemnune, nocmpojersa u onpema

3akynu rze 3aKyrnojasall 33/ip)kaBa 3HauajHUjU A0 PU3MKA U KOPHCTH O] BIACHHIITBA KJIACHU(DUKY]y CE Kao
orepaTUBHU 3aKynu. [Inahawa U3BpIIEHA [0 OCHOBY ONEPATUBHOT 3aKyla (yMameHa 3a CTUMYJaluje 1o0ujeHe
0]] 3aKyIIOJIaBlla) UCKa3yjy ce Ha TepeT OMiaHca ycrexa Ha MPOIOPLHOHAIHOj OCHOBH TOKOM IIEPHOJIA Tpajama
3aKya.

Cpaka 3akynHuHa ce pacrnopehyje Ha obOaBese M (uHaHCHjcKe pacxone Kako OM ce IMOCTHIJIa KOHCTAaHTHA
MEepUOAMYHA KaMaTHa CTOIa Ha MpeocTaayu u3Hoc obasese. Oxroeapajyhe obaBese 3a 3aKylHUHE, yMameHE 3a
(uHaHCHjCKe pacxoze, yKJbydyjy ce y ocraine JyropodHe obasese. Kamare kao 1eo MHAHCHjCKHX TPOILIKOBA
HCKa3yjy ce y OMiaHcy ycrexa y TOKy Ieprojia Tpajama 3aKyra Tako Ja ce 1001je KOHCTaHTHA

MEepUOAMYHA KaMaTHa CTOIA Ha IIPeocTall H3HOC 00aBe3e 3a CBaKH IHEPHOL.

HexpeTtHuHe, noctpojema U ornpeMa CTeYeHU Ha 0a3u (DMHAHCHjCKOT 3aKyla aMOpTH3Yjy Ce y TOKy IepHona
kpahier oIl KOPHCHOT BeKa Tpajamba CPelCTBa WX MeprHoa 3aKkyna. Kaxa je cpecTBO 1aTo y ONEepaTUBHU 3aKyI
TO CPEICTBO Ce HCKa3yje y OMIIaHCY cTama 3aBHCHO OJ BPCTE CPEICTBA.

IIpuxon ox 3aKyrnmHUHE NpU3HAje ce Ha MIPOMOPIHOHAIHO] OCHOBH y TOKY IIEpHO/a Tpajamba 3aKyIa.
(6) Ilpaso na kopuuihermwe 3embumima

IIpaBo Ha Kopuinheme 3eMJBHIITA CTEYCHO y MOCTYIKY CTaTYCHE MPOMEHE W/WIIM Kao OIBOjeHa TpPaHCAKIIHja
Kpo3 ucmiary Tpehoj cTpaHm TpeTwpa ce Kao HeMaTepHjajiHO yiarame. HemarepujamHOo ylarame nMma
HEOrpaHWYeH KOPHCHH BEK yrmoTpeOe W MOIeKe PEeBUANPAY y MOy yMambemha BPEAHOCTH HA TOJHIIEHEM
HUBOY.

IIpaBo Ha kopuiihielhe 3eMJBHIITA CTEYCHO KPO3 OJBOjEHY TPaHCAKIMjy HCIUIATOM JIOKaJTHUM OpraHuMa
YHampe] 3a [eo Mepuof Kopumihema TpeTupa ce Ka HeMaTepHjalHO yiarame U OTIHCYje y TOKY MmepHoaa Ha
KOjH je 100HjeHO Ha KopHIIhiekhe.
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3.

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX IOJIUTUKA (HacTaBak)

3.14. HakHaJHO yCTaHOBJ/beHe rpeliKe

4.1.

4.2.

4.3.

HcnpaBka HaKHAaJHO YCTAaHOBJEHHX MAaTepHjalHO 3HAYajHUX Ipellaka BpIIM ce MPEKO pe3yiTaTa paHUjHuX
roauHa, y ckinany ca MPC 8 — PauyHOBOJCTBEHE MOJIUTHKE, IPOMEHE PAYYHOBOACTBEHUX IPOLIEHA U TPELIKE.

MarepujamHo 3HaYajHOM TPEIIKOM CMAaTpa Ce Tpelika, Koja je y MOojeIMHAYHOM H3HOCY WIN y KyMYJaTHBHOM
HM3HOCY ca OCTajuM rpemkama Beha on 5% yKymHUX mprxoza.

HakHanHO ycTaHOBIJbEHE IpEIlKe KOje HUCY MaTepujalHO 3HauajHe UCIIPABIbajy Ce Ha TEPET pacxoja, OAHOCHO y
KOPHCT IIPUXOAa IEPHOa Y KOjeM Cy HICHTH()UKOBAHE.

IMPEI'JIEJd 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOLHEHA

IIpesenTanuja (pUHAHCHjCKUX M3BEIITaja 3aXTeBa of pyKoBoacTBa [pymiTBa kopuinheme HajoosbUX Moryhmx
MIPOIIEHA U Pa3yMHHX MPETHOCTABKHU, KOje UMajy epekTa Ha MPe3eHTOBAaHE BPEAHOCTH CpecTaBa U 00aBe3a Kao U
o0eloZlamuBambe MOTEHIMjaIHUX [TOTPAaXKUBaba U 00aBe3a Ha JaH cacTaBJbamka (PMHAHCHJCKUX M3BEIITaja Kao U
MpUXola M pacxoja y TOKY H3BelTajHOr mnepuona. OBe NpoLEHEe M IPEeTIOCTaBKE Cy 3aCHOBaHE Ha
nHpoOpMalMjaMa PAcIONOKUBUM Ha JIaH cacTaBjbama (puHaHCHjcKMX H3BemiTaja. CTBapHHM M3HOCH C€ MOTY
Pa3JIMKOBATH O] MIPOLICHEHUX.

VY HactaBKy Cy INpHKa3zaHe KJbYYHE IIPETIIOCTaBKE Be3aHe 3a OyIyHHOCT M OCTalIH WM3BOPH IPOLEHHBAmbA,
HEM3BECHOCTH Ha JaTyM OMJIaHCa CTama Koje MpeACTaBbajy 3HauajaH pU3MK 3a MaTepHjaHe KOpPEeKIHje U3Hoca
nosuiyja Ounanca crama y cienehoj puHaHCHjCKOj TOIUHH.

AMopTH3anuja 4 cTONA aMOpTU3alLHje

ITporieHa KOPHCHOT Tpajarba BeKa MMOBHHE, ONpeMe M HeMaTepHjaHUX yilarama 3aCHHBAa C€ Ha HMCTOPHjCKOM
HCKYCTBY Ha CIMYHUM CPEACTBUMA, Ka0 M Ha NMPeABUEHOM TEXHHUKOM HAIIPETKy M IIPOMEHaMa y €eKOHOMCKUM
U MHIYCTPHjCKUM (akTopuMa. ANEKBaTHOCT IPOLEHE IPEOCTANOr BeKa Tpajalba OCHOBHHX CpEICTaBa Ce
aHaIN3HUpa jeTHOM TOAMIILE Ha OCHOBY TPEHYTHHX Ipeasubama.

I/IcnpaBKa BPEAHOCTH MOTPaKuUBambha

HpymtBo obpauyHaBa obe3Bpeherbe CyMIHBHX MOTPAXHBamba O Kymalna W APYTUX AY)KHHKA Ha OCHOBY
MPOLICKLCHUX TyOWTaKa KOjU HACTajy, aKo IYXKHHIM HHUCY y MoryhHocTH na m3Bpuie mahama. Y mporeHu
onroeapajyher nzHoca ryOuTKa o1 o0e3Bpelerma 3a CyMmbHBa MOTpaXknBama, J[pyIITBO ce OClama Ha CTapocT
NOTPaXHBamba, PaHUje UCKYCTBO ca OTMHCOM, OOHMTET Kymaia ¥ mpoMeHe y ycioBuma miahama. OBO M3a3uBa
npoleHe Be3ane 3a Oynyhe moHammame Kyraa 1 THMe n3a3Bane Oynylhie Harare.

Pe3epBHcama 3a Cy/IACKe CIOPOBe

I'enepaiHo, pe3epBUCama Cy y 3Ha4ajHOj MEpH TIOAJI0KHA IpolieHaMa. J[pymTBo mporemyje BepoBaTHohy 1a ce
HEOXEJbCHU CITy4ajeBH MOTY JOTOJHTH Kao pe3yinTaT MpOoUUIMX Aorah)aja W BpLIM MPOIEHY H3HOCA KOjH je
noTpebaH aa ce m3Mupu obasesa. Mako JIpymTBo MOMITYje HAYEI0 OMPE3HOCTH MPUIMKOM MHPOIeHE, ¢ 003UPOM
Jla IOCTOjU BEJIMKA 71038 HEM3BECHOCTH, Y OJpel)eHIM cliyuajeBUMa CTBAPHU PE3YIITATH MOTY OICTYIIATH O] OBUX
HpOLICHA.
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4.

4.4.

4.5.

HPEIJIEd 3BHAYAJHUX PAYUYHOBO/JCTBEHHUX ITPOLEHA (HacTaBak)

benedunuje 3anmocaennx

Capnamma BpeHOCT 00aBe3a 3a OTIIPEMHHMHE 3a OJJIa3aK y NEH3Hjy, jyOunapHe Harpajae W Heuckopuuthene
rogvuimbe oaMope yrphyje ce akTyapcKkoM mpouleHOM. AKTyapcKa IIpOleHa Iogpa3yMeBa KopHuiheme
MPETHOCTaBKM BE3aHUX 3a JUCKOHTHY CTONy, mpeaBuheHH pacT 3apaja, CTOIy CMPTHOCTH M (IIYKTyauujy
3anocnenux. [Ipu oxpehuBamy onrosapajyhie OUCKOHTHE cTole PYKOBOACTBO JlpymiTBa Ioja3sM o1 KaMaTHe
cTorne Koja Ou Owila eKBHBaJIeHTHA cTonu Ha oOBe3Huue [lpymrBa. Croma CMpTHOCTH je 0a3upaHa Ha jaBHO
JOCTYITHUM Tabiaunama Mopranutera. bynyhu pact 3apana 6a3upaH je Ha O4YeKMBaHUM CTOIaMa HHQIIaImje.

®ep BpeaHOCT

ITocnoena nonutrka JpyimTea je na odenonanu uHPOpPMAIIHje O TPABUYHO] BPEIHOCTH aKTHBE U ITACUBE 32 KOjy
MOCTOje 3BaHMYHE TpXKUIIHE wWH(POpPMaIje W Kaja Cce MpaBHYHA BPEIHOCT 3HAYAJHO pa3JMKyje Of
KBBHTOBOACTBEeHE BpenHoctd. Y Pemybnmum CpOuju He MOCTOjH JOBOJBHO TPXKHIIHOT HCKYCTBA, Kao HH
CTaOMJIHOCTH ¥ JMKBHAHOCTH KOJ KYIIOBHHE M MPOJaje MOTPaKHBamka U OCTane (pUHAHCH]CKE aKTUBE U ITACHBE,
IIOIITO 3BaHMYHE TPIKHINHE MH(OPMAIHje HICY Y CBAKOM TPEHYTKY pacronoxuse. CTora mpaBHYHY BPEIHOCT
HUje Moryhe moy3saHo yTBPIHUTH Y OJCYCTBY aKTHBHOT TP)KHIITA.

VYnpasa [{pymrBa BpIIHM NPONEHY PU3HKA U y CIIy4ajy KaJa ce OLEHH Jia BPEIHOCT 110 KOjoj c€ MIMOBHHA BOIN Y
IIOCJIOBHMM Kmurama Hehe OWTH peann3oBaHa, BPLIM HCIPaBKY BpeXHOCTH. [0 MHIIBEHY PYKOBOICTBA
JpymTBa, M3HOCH y OBUM (PMHAHCHjCKHM H3BEINTajUMa OJIPaXkaBajy BPEIHOCT KOja je, Y JHaTHM OKOJIHOCTHMA,
HajBepOAOCTOjHU]ja U HAJKOPUCHHM]A 32 MOTpeOe U3BEIITABAbA.

IIpema MCO®U 13, JIpymrBo oamepasa ¢ep BpeAHOCT MMOBHHE U 00aBe3a kopuctehu mpernocraBke koje Ou
YUYECHHIM HA TPXKUIITY KOPUCTHIIN MIPUIIMKOM oIpeljiBama [ieHe IMOBHHE WM 00aBe3e, O] IPETIOCTaBKOM Ja
TPXKUIIHA YYECHHLU JeNyjy Y CBOM HajOoJbeM eKOHOMCKOM HHTepecy. dep BpeaHOCT je meHa Koja Ou Oumia
HartaheHa, oqHOCHO 1aheHa 3a npeHoc 00aBe3e y PeAOBHOj TPAHCAKLU)H HA IIPUMApHOM HJIM HajIIOBOJEHH]EM
TPXKHUILITY HAa JaTyM OIMepaBamba, N0 TeKyhHM TpKUIIHUM YCIIOBMMA, a HE3aBHCHO Ol TOra Jia JId je Ta LieHa
JUPEKTHO YOUJbUBA WM MPOLCHEHA YIIOTPeOOM Jpyre TEXHUKE MPOLEHE.

PyxoBonctBo JlpymiTBa BpIiy NPOLEHY PU3HKA U, y CllydajeBUMa Kajia ce OLEHH Ja BPEAHOCT I10 KOjoj ce
MMOBHHA BOJIM y TIOCTIOBHUM KibUTama Helie OMTH peai30BaHa, BPIIX UCTIPABKY BPEIHOCTH. 110 MUILBEHY
pykoBozcTBa JlpymiTBa, H3HOCH Y OBUM (DMHAHCHjCKUM H3BEIITajUMa OJlpaXkaBajy BPEJHOCT KO0ja je, y AaTHM
OKOJIHOCTHMA, HajBEPOIOCTOjHHUja M HAJKOPUCHH]A 32 MOTpeOe U3BEIITABAbA.

Pasmuunti HEBOM dep BpenHocTH nedhHHNCAHN Cy Ha cienehn HaunH:

e Uunytu HuBoa 1 — cy KoTHpaHe IieHe (HEeKOPUTOBaHE) Ha aKTUBHOM TPXKHIITY 33 MICHTHYHY UMOBUHY H
obaBe3e KOjuMa CHTUTET MMa PHCTYI Ha AaTyM ofMepaBamba. [IpermocraBke nHIyTa HEBOA 1 ce opHOCe Ha
[OCTOjabe MPUMApHOr TPXKUINTA 32 WMOBHHY WIIH 00aBe3y WM, y OJACYCTBY IIPHMapHOT TPXKHIITA,
HAJIIOBOJBHUjE TPXKUIITE 32 UMOBHHY M 00aBe3y; M Jla JIM CHTUTET MOXE Jla peallu3yje TpaHCaKIHjy 3a
HMMOBHHY WM 00aBe3y MO IEHH Ha TPXKUIITY Ha JaTyM OIMepaBama.

e llHnmyTy HUBOA 2 — Cy MHITYTH KOjH HHCY KOTHpaHe LIeHe YKIJbYdeHe Y HUBO | Koje cy youJbHBE 32 HIMOBHHY
i obaBe3y, OWII0 AUPEKTHO WM HHIMPEeKTHO. OBH MHIYTH YKJbYUYjy ciienehe: KoTHpaHe IeHe 3a CIUIHY
MMOBHUHY WM 00aBe3e Ha aKTHBHOM TPXMIITY, KOTHpaHE IIeHE 3a WIEHTUYHY WIH CIWYHY UMOBHUHY WJIU
obaBe3e Ha TPXKHUIITUMA KOja HUCY aKTUBHA, MHIOYTH KOjU HUCY KOTHpaHE ILIEHE, aKO Cy YOUJbHBH 32
MMOBHUHY WK 00aBe3€ ¥ WHIIYTH HOTKPEIJbEHH TPXKULITEM.
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4.

4.5.

HPEIJIEJ 3BHAYAJHUX PAYUYHOBO/JCTBEHHUX ITPOLEHA (HacTaBak)

®@ep BpeaHOCT (HACTABAK)

e Hunyru HHBOa 3 — Cy HCYOWBHMBH WHIYTH 33 MMOBHHY WM 00aBe3e, KOje €HTHTET pa3BHja Kopuctehn
HajOoosbe HMH(pOpMAIMje pPACIIONOKHUBE y JAaTHM OKOoNHOcTHMA. Jlakie, pa3Marpajy ce CBe pa3syMHO
pacmonoxkuBe HH(GOpPMALHKje O MPETIOCTABKaMa TPKHIIHHUX yYecHHKa. HeyouwsnBH MHIYTH cMartpajy ce
NPETIIOCTaBKaMa TPXKUIIHUX YYECHUKA U HCITYEhaBajy [HJb OIMepaBamba Gep BPeAHOCTH.

PyKOBOZ[CTBO I[pymTBa cMaTpa Ja HETO KEbUTOBOACTBEHA BPEAHOCT OoJiroBapa d)ep BPECIHOCTHU TUX HEKPETHUHA.

HEKPETHUHE, IOCTPOJEIbA U OIIPEMA

VY cnenehoj Tabenu nmpukaszaH je mperiiel MPOMeHa Ha KOHTUMa HEKPETHHHA, TOCTPOjeiba U OlpeMe:

3eMﬂ)"fHTe’ HnBecTHIMOHE
rpal).o0jexTn Onpema HeKpeTHHHe ABaHcn Ykynno
M CTAHOBH

Hab6aBna BpeanocT
Crame Ha gan 31.12.2021. ¢ 1.717.567 1.812.831 291.663 1.089 3.823.150
Iosehama/Cmamermba - - 28.869 - 28.869
AKTHBHpamba - 418 - - 418
Otryhema/Pacxox - (8.475) (1.034) - (9.509)
Crame Ha 1an 31.12. 2022.r 1.717.567 1.804.774 319.498 1.089 3.842.928
AKYMyJIHpaHa HCIPAaBKA
BDPEIHOCTH
Crame Ha aaun 31.12. 2021. r 474.802 1.109.426 - 1.089 1.585.317
CmMmamema - - - -
AKTHBHpamba - - - -
Amoptusaruja 26.335 155.930 - - 182.265
Oryhema/Pacxon - (8.696) - - (8.696)
Crame Ha 1an 31.12. 2022.r 501.137 1.256.660 - 1.089 1.758.886
Cajamma BpeHOCT HA JaH:
31. penemopa 2021. ropune 1.242.765 703.405 291.663 - 2.237.834
31. nenemdpa 2022. roqune 1.216.430 548.114 319.498 - 2.084.042

Ha rpaheBunckuM oOjekTmMa u ompeMu JlpylmiTBa YKIMKEHE CY XHIIOTEKE y KOPUCT OaHaka W JIPYrHX
TOBEepUIIalla Kao rapaniidje Kojuma ce ypehyje ypeana ormiara kpeaura. Caganima BPEIHOCT HEKPETHHUHA IO
xurnotekoM Ha jaaH 31. menembap 2022. roguHe u3Hocu 1.222.116 xwbana aunapa (2021. roamnue: 1.215.943
XUJbaJa IUHAPA).

Awmoptuzanuja 3a nepuon 01.01. mo 31.12.2022. rogune u3Hocu 183.060 xmibana nunapa (3a 2021: 54.390
XWUJba/la IMHapa) U yKJby4YeHa je y TPOLIKOBE IOCIOBabA.
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6. HWHBECTHUIHUOHE HEKPETHHUHE

Ha pan 31.12.2022. roguHe npoMeHe Ha pauyHy HHBECTUIIMOHUX HEKPETHHUHA Cy OMJIe Kao IITO CIEIH.

2022. 2021.
Crame Ha I0YETKY IroJuHe 291.663 812.514
[Mosehame 28.869 38.776
CMameme
Oryhema 1.034 559.627
Crame Ha Kpajy roauHe 319.498 291.663

TIpocTop ce uznaje cnenehum kymuuma: Minanuncka kmura- Lletumcka 6p.1, MBan Markosuh I1P — [letumcka
op. 1, Homuruka Htamnapuja — [TanueBauku nyt 47 a. Y 2022. roaqunu npojanu cmo odjekar y Kpasbeny.

7. AYI'OPOYHU ®UHAHCHUJICKU INIACMAHU

V cnenehoj Tabenu je mpukasaH mperiies AyropoyHuX (GUHAHCHjCKUX IJIACMaHa U UCIPaBKe BPEIHOCTH HCTHX:

31.12.2022 31.12.2021

VYuemrha y kanurtany 3aBUCHUX TPaBHUX JIAIA 2.909.450 2.909.450
VYuemha y kanurary oCTajiX MOBE3aHUX MPaBHUX JIMIA 13.350 13.998
Octanu 1yropovHu (pUHAHCH]CKH TIIaCMaHH 9.173 9.907
Munyc: UcnipaBka BpeAHOCTH (110 cTaBKaMa)

WcnpaBka BpelH.OCHUB.yJIOTa Y HOCI.KPYTY (12.140) (12.140)
HcnpaBka BpeaHoctd Matepw;j.yiaora y [THM (730.026) (791.352)
HUcnpaska Bpennocty Hematep.yiora y [IHM (1.191.094) (1.291.153)
Ucnpaska Bpens.ocauB.ynora y PTB Iomutrka (92.442) (92.442)
Hcnpaska BpeaH.y CTaHKOM KOPIOPALIUjH (557) (557)
Hcnpaska Bpeas.yiora —Poun PubHukap (296) (296)
HWcnpas.Bpens.macMana mrea.Kpea.3aapyra (349) (349)
HUcnpas.cranoBa-Muznapuh Mupocnas (332) (332)
HUcnpas.cranoBa-Hukomuh Hukona-Ckornsbe (533) (533)
YxynHo 904.204 744.199

Vyemrha y kanuTany 3aBHCHHX NPABHUX JHIA OJHOCE CE Ha yxele y cienehuM npymrBuMa:

Hasus /Ipymirea 31.12.2022. Yueuhe %
ITonuTHKa HOBMHE U Mara3uHu 895.888 50%
PTB Iloautuka - 100%

Vyemnrha Y KanuTaJ1y OCTAJUX NMOBE3AHUX NMPABHUX JUIIA OJHOCC CC Ha!

Ha3us [IpymirBa 31.12.2022. Yuemhe%
HynaB Ocurypame 563

Vuemhe y kanurany J[yHaB ocurypama ce OJHOCH Ha akiiyje OBe KOMIIaHHje Koje Cy y BiIacHUIITBY [lonuTrke
aqg uto: 527 akimja * 1.069,00 nun. (BpenHocT Ha 31.12.2022.) = 563.363,00 quH.

3a mpuBpenHa ApyHITBA HajJ KOjUMa je M3BPIIEH CTEYajHU IOCTYNAK W3BPIICHA je WCIpaBKa yiora U TO:
[Mocnosuu kpyr beorpan, ®onnx PubHukap u IlltenHo kpeautHa 3aapyra nIpuBpeIHUKA 3eMYH.
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8. 3AJIUXE

Cnez[eha Tabena npm(asyje CTamkbC 3a/IMXxa MaTeijana 1 TOTOBUX NPOM3BOJa TTonutuke a.J.:

31.12.2022 31.12.2021

3anuxe marepujana 101.592 91.679
I'oToBu mpousBonu 25.383 24.240
Jlatu aBaHCH 3a 3aJUXe U yClIyre 174.097 174.397
Munyc: ncnpaBka BpeHOCTH

VcnpaBka Bpea. 3anuxa Matepujaia (46.163) (3.887)
HcnpaBka Bpesl. TOTOBUX ITPOU3BOJIA (22.195) (22.195)
HcnpaBka Bpenl. faTUX aBaHCa 3a 3aJIUXE U yCIyre (173.914) (173.914)
YKynHo 3a;1uxe — HETO 58.800 90.320

3anmuxe roToBUX Ipou3BoAa u3Hoce 3.188 xwmibama auMHapa M ogHOce ce Ha 3anuxe cienehux mpousBopa:
yaconuc Manu 3a6aBHUK U CBeT KoMITjyTepa.

TTonuc 3amuxa ca crameMm Ha naH 31. genem6Oap 2022. roguHe W3BPIICH je O] CTpPaHE MMEHOBAHE KOMHCH]E Y
cacTaBy:

- Komwucuja 3a mommc 3anmMxa Tmanupa y MOroHy W maramuny y Illtammapuju: Anexcammap [lompeunma —
npeacennuk, Hukonma Barmh — unan, Mcupopa Panhenosuh BunenoBuh — unan, VMBana lBankoBuli—
3aMEHMK YJIaHa.

- Kowmwucuja 3a mommc penpomarepujana y moroHy u Marauumny y Illtammapuju: 3opan KocanoBuh -
npeacennuk, Tamapa bpexanunh — unan, [Terap Bacuiios - unan

Enabopar o nonucy ycBojer je mana 30.01.2023. roguHe M cBe KOpeKIMje CTama 3a Hecjarama yTBpheHa 1o
MIOIKCY U3BPIIEHE Cy HAa HAYMH Ja UCKA3aHO KEBUIOBOJICTBEHO CTalkE 3ajMXa OAAr0Bapa CTBAPHOM CTamby.

9. IOTPAKUBAIbA

VY cnenehoj Tabenu je nat npersen NOTpaXkUBama:

31.12.2022 31.12.2021
[TorpaxuBama o Kynana 103.346 116.209
Ocraja KpaTKOpOYHa MOTPaKUBAkA 200 2.221
Kpatkopounn (pUHAHCHJCKH TIIIACMaHH 1.666 -
ABP - 7.496
YKyNHO NOTPaKUBamba — HETO 14.277 125.926
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9. ITIOTPAKUBAIbA (HacTaBak)

[orpaxuBama o Kynauna:

31.12.2022 31.12.2021

Kynuu 3aBucHa npaBHa nuna 9.632 42
Kynnu ocrana nosesana npaBHa auLa - 3.604
Kynnu y 3emmsu 157.060 171.373
Kynuu y nunocTpancTBy 9.984 12.934
Mumnyc: ucipaBka BpeIHOCTH

Wcnpaska Bpen. Kymara - 3aBACHA IpaBHA JIAIIA (42) (42)
Ucnpagka Bpen. Kymama y 3eMJb1 (73.060) (71.474)
WcnpaBka Bpen. Kymnara y HHOCTPAHCTBY (228) (228)
YKynHoO NoTpa:kuBama 0 Kynama 103.346 116.209

JlpyIuTBO MMa ycaryialeHo CTame ca CBUM 3HadajHHjUM KynuuMa. HeycarnmameHo crame u3HocH 5.983 xuspaga
IUHapa INTO IpecTaBba 6,2 % y YKYNHUM IOTpakMBamhMa. Pasmor Heycariamema je HajBehimM memoM 300r
BPEMEHCKOI' HETIOKJIanama y KIbIDKelhY, a HajBeinM aenoM 300r CKIOIUBEHOTI yroBopa o (akropunry. TpaxeHa
ycariamema Ha Koja Ky HUCY OATOBOPHIN H3HOCH 1%.

10. TOTOBHUHCKHU EKBUBAJIEHTU U TOTOBHUHA

31.12.2022 31.12.2021
Texyhu (mocoBHM) pauyHU 21.365 44.016
W31BojeHa HOBYAHA CPE/ICTBA U aKPEIUTHBU 10 10
JeBu3nu pauyH 2.449 813

YKyNnHO rOTOBHHCKH eKBHBAJICHTH H TOTOBHHA 23.824 44.839
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11.

BAHBUJIAHCHA AKTUBA U ITACHUBA

Crneneha taGena npencrassba cennprKanyjy BaHOMIaHCHE aKTHBE M MTACHBE:

3anora mammune KOMORI I1I-LR 438 D

YKynHo 3a10re

Xwunoreka 3rpaze Lletumcka 1

Xunoteka 3rpage y Kpwaun — JAKOB FUNKE
(WAZZ)

Xumnoreka Kom.6. - O6pana nunmuHmapa
Xwunoreka Cp.6. - Perym 1 MorTaXa
Xunoreka Kom.6.-Poranuja ca 3Be310M
Xwunoreka EIIC - IpymTs.mpocT., 3rpaga 2

YKynHo xunorexke

Mennne Kom.0. - 272.610,45 E

Mennne Kom.6. -5.308.942,87 E

Menune Kom.0. -67.839,62 E

Mennne Kom.6. .-93.700,50 E

Menunne Kom.0. .-75.617,45 E

Menune Kom.6. -115.719,80 E

Menutie Cprr..0. - 70 My quH.

Menwutie Cpr..0. - 123.000 E

Menune ®onn 3a pa3oj 30 m.aun.napruja 02-619
Menune ®@onn 3a pa3soj 30 m.aun.napruja 100443
Menune ®onn 3a pa3soj 20 m.qun.napruja 100950
Menure ®onn 3a pa3soj 20 m.quH.napruja 100614
Menune ®onn 3a pa3soj 20 m.qun.napruja 100249
Menune ®onn 3a pa3soj 4 m.aus.naptuja 02-2081
Menute ®onn 3a pa3soj 2,9 m.aun.maptuja 02-1956
Menune ®onn 3a pa3soj 2 m.aus.maptuja 02-3840

Menune ®onp 3a pa3soj 20 m.aus.napruja 02-101429
Menute ®onp 3a pa3oj 35 m.aun.napruja 02-101844

Menure ®onn 3a pa3soj 20 m.qun.napruja 102708
Menure ®@onn 3a pa3soj 20 m.aqun.napruja 103457
Menune ®onn 3a pa3soj 20 m.aqun.napruja 104127
Menure ®@onn 3a pa3oj 30 m.qun.napruja 104327
Menure ®onn 3a pa3soj 30 m.qun.napruja 105564
Menune ®onn 3a pa3soj 30 m.qun.napruja 106526
Menure ®onn 3a pa3soj 30 m.qun.napruja 108210
Menurie ®onp 3a pa3Boj 9 m.aun.maptuja 108484
Menune ®onn 3a pa3soj 20 m.qun.napruja 108564
YKynHo uzzare MeHu1e

Marepujan y Maraiusy -Punruep

31.12.2022 31.12.2021
358.614 358.614
358.614 358.614
347.805 347.805
514.199 514.199
200.649 200.649

77.940 77.940
137.742 137.742
71.671 71.671
1.350.006 1.350.006
30.424 30.424
592.501 592.501
7.571 7.571
10.457 10.457
8.439 8.439
12.915 12.915
70.000 70.000
13.649 13.649
30.000 30.000
30.000 30.000
20.000 20.000
20.000 20.000
20.000 20.000
4.000 4.000
2.951 2.951
2.000 2.000
20.000 20.000
35.000 35.000
20.000 20.000
20.000 20.000
20.000 20.000
30.000 30.000
30.000 30.000
30.000 30.000
30.000
9.000
20.000
1.138.907 1.079.907
41.300 38.000
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Marepujan y marauuny - Jenes 18.800 19.430
YxkynHo Tyhu MmaTepujan y Mmaranuay 60.100 57.430
PoGa npumibeHa y KOMHCHOHY NIPOJajy 4.213 4.213
YkynHo poda npuM/beHa Y KOMHCHOHY NPOAAjJy 4.213 4.213

YKYIIHO 2.911.840 2.850.173
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12. KAIIMTAJI U PE3EPBE

VYkynan kanutan Ipymtea Ha nad 3 1. nerem6ap 2022. ronuHe uma ciesehy CTpyKTypy:

31.12.2022 31.12.2021
OCHOBHHU KanuTaj 1.406.612 1.406.612
Pesepse - -
PeBanopuzamnuone pesepse 730.871 728.414
AKTyapcku nodunun/ryonnn 7.711 7.948
Hepeanu3oBaHu JOOUIN 110 OCHOBY XapTHja O BPEIHOCTH
Hepeanu3oBaHu ryOuIM 10 OCHOBY XapTHja O] BPEIHOCTH 74 574
Hepacniopehenun nodurak 669 669
I'yourax (5.005.794) (4.537.485)
VYKynHO KanuTajl (2.393.268) (2.393.268)
OcHoBHHM KanuTan JIpyIiTBa YnHe yIeld OCHHBaya:
% ox
P.op. Axuuonap Bbpoj aknuja YKYyIIHe
eMucuje

1 PenyOnuuku GoH[ 32 NEH3UjCKO U MHBAIIMJICKO 4.142.571 29.45070

ocurypame
2. Peny6nuka CpGuja 2.610.152 18,55630
3. Axuunonapcku ¢onp an beorpan 1.415.312 10,06185
4. PenyOnnuku oHp 3a 31paBCTBEHO OCUTypame 1.407.070 10,00326
5. I'panx Beorpan 1.071.237 7,61572
6. Enexrponpuspena Cpouje JIT 840.361 5,97436
7. MO ®oun PC 285.592 2,03035
8. Hauwmonanna ciyx0a 3a 3aronbaBame 247.101 1,75671
9. Komeprujanna 6anka ax 172.628 1,22726
10. Awuk 6anka an Beorpan 120.607 0,85743
11. Ocramu 1.753.490 12,46605

YkynHo 14.066.121 100,00000

13. JAYI'OPOYHA PE3EPBUCAIBA
Jlyropouna pesepBHcama ce oqHoce Ha cienehe kateropuje:
31.12.2022 31.12.2021

PesepBucama 3a TPOIIKOBE CYACKHX CIIOPOBa 18.773 19.473
PesepBucama 3a HakHaJe U Ipyre GeHeuUIHje 3amoCICHUX 16.783 16.546
Ocrana nyropodHa pe3epBucama 7.314 7.314
YKyNnHO 1yropo4yHa pe3epBucama 42.870 43.333

VY okBHpY IyropoyHHMX pe3epBHcama HajBehuM JieioM Hanase ce pe3epBUCama 3a CYICKE CIIOpOBE KOjH CY y
TOKY.

25 o1 41



, JIOIINUTVKA A.1l.” BEOTPAIT

Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2022. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

14. AYI'OPOYHMU KPEIUTU

Jlyropo4H# KpeJUTH CE OHOCE Ha:

Qunacujcku kpedum 00:
- OaHaka y 3eMJbH
- mnpenyseha y mHOCTpaHCTBY

YKyIIHO 1yropo4HH KpeJuTH

Jleo 1yropo4HuX KpeauTa Koju J0creBa 10 jeqHe roauHe:

- Kpenut Komepiiujanae 6anke
- Kpemut ®onpn 3a pa3zBoj
- Funke Medien Beteiligungs u3 Ecena, Hemauka

Jlyropo4nu aeo Ayropo4Hux KpeauTa

31.12.2022 31.12.2021
940.887 882.241
201.641 202.087

1.142.528 1.084.328
1.071.672 934.351
544.389 494.230
325.642 238.034
201.641 202.087
70.856 149.977

Cneun(bm(aunja JAYTOpOYHUX Kpe€auTa ca 6pojeM yrosopa, poKkoBuMa OTIUIATEC U KaMaTHUM CTOIlaMa:

Kamarna Pox

EYP

Bpoj yrosopa crona oTINaTe 1000/ 31.12.2022 31.12.2021
JIyropoYHHU KpeauTH y
3eMJbH
Komeprmjanna 6aHka 410-0204675.8 3,4%+r.ey0 28.1.2023 4.008 470.274 471.315
Komeprmjanna 6aHka 410-0600403.0 3,4%+r.ey0 28.1.2023 69 8.038 8.056
Komeprmjanna 6aHka 410-0110962.4 3,4%+r.ey0 28.1.2023 76 8.960 8.980
Komepuujanna 6anka 410-0204676.6 3,4%-+r.ey0 28.1.2023 275 32.302 32.373
Komepuujanna 6anka 410-0600141.4 3,4%-+r.ey0 28.1.2023 95 11.103 11.127
KomeprmjanHa 6aHka 410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.712 13.743
®DoHp 3a pa3Boj 02-2081 1%r. 22.5.2017 34 4.040 4.040
®DoHp 3a pa3Boj 02-1956 1%r. 17.5.2018 25 2.980 2.980
®DoHp 3a pa3Boj 02-3840 1%r. 21.7.2018 17 2.020 2.020
®DoHp 3a pa3Boj 02-619 1%r. 31.3.2021 258 30.301 30.301
®DoHp 3a pa3Boj 100443 1%r. 30.09.2021 258 30.301 30.301
®donp 3a pa3Boj 100614 1% . 30.09.2021 172 20.201 20.201
®Donp 3a pa3Boj 100950 1% . 31.03.2022 172 20.201 20.201
®DoHp 3a pa3Boj 101249 1%r. 30.09.2022 172 20.201 20.219
®donp 3a pa3Boj 02-101429 1% . 31.12.2022 172 20.200 20.200
®donp 3a pa3Boj 02-101844 1% . 31.03.2023 301 35.350 35.351
®donp 3a pa3Boj 102708 1% . 30.06.2023 172 20.200 20.200
®doHp 3a pa3Boj 103457 1% . 30.09.2023 172 20.200 20.202
®donz 3a pa3Boj 104127 1% . 31.12.2023 172 20.201 20.167
®DoHJ 3a pa3Boj 104327 1%r. 31.03.2024 258 30.301 30.181
®DoHJ 3a pa3Boj 105564 1%r. 30.09.2024 258 30.300 30.070
®donp 3a pa3Boj 106526 1% . 30.09.2024 258 30.301 30.013
®domp 3a pa3Boj 108210 1%r. 31.03.2025 257 30.159
®DoHz 3a pa3Boj 108484 1%r. 30.09.2025 77 9.022
®DoHp 3a pa3Boj 108564 1%r. 30.09.2025 171 20.019
YKyIHO KIYyTOPOYHH KPEIUTH Yy 3eMIbH 8.020 940.887 882.241
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15.

14. JYI'OPOYHU KPE/IUTHU (HacTaBak)

Munyc: 1e0 KOjH 10cIeBa 10 jeTHe roauHe
410-

Komeprwmjanna 6anka 0204675.8 3,4%-+1.ey0 28.1.2023 4.008 470.274 425.364
. 410-

Komepumjanna 6anka 0600403.0 3,4%-+1.ey0 28.1.2023 69 8.038 7.469
. 410-

Komeprmjanna 6anka 0110962.4 3,4%-+1.ey0 28.1.2023 76 8.960 8.325
. 410-

Komeprmjanna 6anka 0204676.6 3,4%-+1.ey0 28.1.2023 275 32.302 30.014
. 410-

Komeprmjanna 6anka 0600141 4 3,4%-+1.ey0 28.1.2023 95 11.103 10.316
. 410-

Komeprmjanna 6anka 0109715.4 3,4%-+1.ey0 28.1.2023 117 13.712 12.741

®DoH1 3a pa3Boj 02-2081 1% . 22.5.2017 34 4.040 4.040

®DoH1 3a pa3Boj 02-1956 1% . 17.5.2018 25 2.980 2.980

®DoH1 3a pa3Boj 02-3840 1% . 21.7.2018 17 2.020 2.020

DoHJ 3a pa3Boj 02-619 1% r. 31.03.2021 258 30.301 30.301

DoHJ 32 pa3Boj 100443 1% r. 30.9.2021 258 30.301 30.301

®doHp 3a pa3Boj 100614 1% . 28.12.2020 172 20.201 20.200

DoHJ 32 pa3Boj 100950 1% r. 31.03.2022 172 20.201 20.201

DoHJ 33 pa3Boj 101249 1% r. 30.09.2022 172 20.201 20.219

DoHJ 3a pa3Boj 101429 1% r. 31.12.2022 172 20.200 20.200

DoHJ 32 pa3Boj 101844 1% r. 31.03.2023 301 35.350 30.900

DoHJ 32 pa3Boj 102708 1% r. 30.06.2023 172 20.200 15.117

®donp 3a pa3Boj 103457 1% . 30.09.2023 172 20.200 12.592

®donp 3a pa3Boj 104127 1% . 31.12.2023 172 20.201 10.068

Donp 3a paseoj 104327 1%. 31.03.2024 226 26.486 11.320

®donp 3a pa3Boj 105564 1% . 30.09.2024 161 18.871 3.765

®donpx 3a pa3Boj 106526 1% r. 30.09.2024 161 18.891 3.810

@omup 3a pa3Boj 108210 1%r. 31.03.2025 97 11.334

doup 3a pa3Boj 108484 1% . 30.09.2025 10 1.127

@omHx 3a pa3Boj 108564 1%r. 30.09.2025 22 2.537

YKyNHO /1€0 KOju J0c1eBa 10 jejHe FoAuHe 7.416 870.031 732.264

JIyropoYyHu KpeuTH y HHOCTPAHCTBY

Funke Medien, Hemauka 612799 2%+6Mm. eyo 31.12.2009 1.719 201.641 202.087

YKyNHO 1yropoYHH KPeJAUTH Y HHOCTPAHCTBY 1.719 201.641 202.087

Munyc: neo koju 1ocneBa 10 jefiHe roguHe

Funke Medien, Hemauka 612799 2%+6Mm. eyo 31.12.2009 1.719 201.641 202.087

'YKyINHO 1€0 KOjH 0cneBa 10 jeiHe roauHe 1.719 201.641 202.087

Jlyropo4yHu 1e0 AyropoyHUX KpeauTa 604 70.856 149.977

Kao uncTpymeHnt obe3behema ypeaHor Bpahamwa Kpeauta ofoOpeHHX on cTpaHe Komepuwujanne OaHke a.n.
yIucaHa je XUIOoTeKa Ha HermokpeTHocTH JpymTBa Ha 3rpaaun OOpana umnmmzaapa y Kpmwauu [TanueBauku myt

47a, kao u 3anora Ha mamrad Komopu 3811 ca mparehom ornpeMoM.

Komepuujannoj 6annu je y 2021. ronuan Bpahen aeo kpenura o naptuju 0041002046758 y uznocy on PCJL
524.166 xuspana auHapa. [To ToM OCHOBY 10OMIM cMO OPHCOBHY J03BOJY 33 CKUAAKE XUIIOTEKE U CBUX TepeTa

Ha 3rpagu lecnora Ctedana 6p. 24.

Kao nnctpymenT o6e36ehema ypeqHor Bpahama kpeaura ogoopenux o crpane ®onaa 3a pa3Boj uzzaaro je 190

KOMasa OIIAHKO COTICTBEHMX MEHHIIA.
OCTAJIE AYT'OPOYHE OBABE3E

V¥ 2022. u 2021. roguHu HUje OMIIO HOBHX 3ayXEHa 110 OCHOBY JIM3HHTIA.
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16. KPATKOPOYHE ®UHAHCUJCKE OBABE3E

Kpartkopoune ¢punaHcHjcke 00aBe3e ce ofHoce Ha cienehe kareropuje:

31.12.2022 31.12.2021
KpaTtkopounu kpenutu y 3eMipu 294.129 294.161
JIeo TyropouHHUX KpeanTa KOju A0CTeBa JI0 jelHEe TOANHE 870.031 732.264
Jleo octanux IyropoyHux obaBesa KOju A0OCIEBa
IO jeltHe ToAuHe (JIN3UHT) - -
YkynHo kpaTkopoune ¢puHaHCHjcKe 00aBe3e 1.164.160 1.026.425
[Tpernen KpaTKOPOYHHUX KpeInTa MpUKas3aH je y cienehoj radenu:
bpoj Kamartna Poxk EVYP

yropopa crona Bpahama 1000/ 31.12.2022
Cpricka GaHKka a.nI. 15071534 1,8% m. 19.07.2013 589 69.108
Cpricka 6aHka a.f. 15296186 1,1% m. 05.03.2014 123 14.431
Muscraperso 1801 0% 30.12.2015 85 10.000
¢bunaHcuja
Mutucraperso 1799 0% 30.12.2015 384 45.000
¢unHaHcHja
Muscraperso 1798 0% 30.12.2015 852 100.000
¢bunaHcuja
Munuctaperso 1797 0% 30.12.2015 426 50.000
¢bunaHcHja
barika nowrrancka 621207003 12,25% . 24.10.2016 48 5.590
LITeJMOHUIIA
YKYyNHO KpaTKOPOYHH KPeIuTH 2.507 294.129

Panu o6e3z6ehema ypenHor Bpahamwa KpaTKOpOUHOT Kpeaura oJoopeHor o ctpane Cprcke OaHKe a.J. ynucaHa
je XHuIoTeka MpBOT pela Ha HEeIoKpeTHocTHMa J[pymTBa — 3rpama perymia u MoHTaxe [landeBauku myt 47a.
Panu o6e30ehema ypennor Bpahama kpeauTa 0100peHUX o1 cTpane MUHUCTApCTBa (PUHAHCH]ja JTOCTaBJHEHO j&
opnanhieme 0 TUPEKTHOM 33y Kemy ca pauyHa eBuaeHTupanom kox HBC. Panu o6e36elema ypenHor Bpahama
KpaTKOpOYHOT KpeauTa onobpeHor oj ctpaHe banka [TomtaHcka mTeAMOHUIIA JOCTABILEHO je 6 (11ecT) OaHKo
COJIO MEHHIIA.
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Jleo nyropouHHX KpeIuTa KOjH JOCIIeBajy 10 jelHe rofinHe MpuKasaH je y cinenehoj Tabenu:

Bpoj yrosopa Kamarna Pox EYP 31.12.2022
crona OTIJIATE 1000/
Komeprmjanna 6anka 410-0204675.8 3,4%+r.ey0 28.1.2023 4.008 470.274
Komeprmjanna 6anka 410-0600403.0 3,4%+r.ey0 28.1.2023 69 8.038
Komepuwjanua Ganka 410-0110962.4 3,4%-+r.ey0 28.1.2023 76 8.960
Komeprmjanna 6anka 410-0204676.6 3,4%+r.ey0 28.1.2023 275 32.302
Komepuwjanua Garka 410-0600141.4 3,4%-+r.ey0 28.1.2023 95 11.103
Komepuwjanua Garka 410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.712
®DoHp 3a pa3Boj 02-2081 1% . 22.5.2017 34 4.040
®DoHp 3a pa3Boj 02-1956 1% . 17.5.2018 25 2.980
®DoHp 3a pa3Boj 02-3840 1% . 21.7.2018 17 2.020
®Domnp 3a pa3Boj 02-619 1% . 31.03.2021 258 30.301
®domnp 3a pa3Boj 100443 1% . 30.9.2021 258 30.301
®Domnp 3a pa3Boj 100614 1% . 28.12.2020 172 20.201
®domnp 3a pa3Boj 100950 1% . 31.03.2022 172 20.201
Do 33 pa3Boj 101249 1% r. 30.09.2022 172 20.201
DoHJ1 33 pa3Boj 101429 1% r. 31.12.2022 172 20.200
DoHJ1 33 pa3Boj 101844 1% r. 31.03.2023 301 35.350
DoHJ1 33 pa3Boj 102708 1% r. 30.06.2023 172 20.200
®domnp 3a pa3Boj 103457 1% . 30.09.2023 172 20.200
Domny 32 pasBoj 104127 1%r. 31.12.2023 172 20.201
Dony 32 pasBoj 104327 1% r. 31.03.2024 226 26.486
@omy 32 pasBoj 105564 1%r. 30.09.2024 161 18.871
Do 33 pa3Boj 106526 1% . 30.09.2024 161 18.891
®oun 32 pa3Boj 108210 1% . 31.03.2025 97 11.334
Do 33 pa3Boj 108484 1% . 30.09.2025 10 1.127
DoHJ1 33 pa3Boj 108564 1% r. 30.09.2025 22 2.537
YKynHo 1e0 1yropo4HHuX Kpeaura 7416 870,031

KOjH I0CcIIeBa 10 jeHe rouHe

17. OBABE3E U3 IIOCJIOBABA

Crneneha tabGena npukasyje obaBe3e U3 MOCIOBAKbA:

31.12.2022 31.12.2021
[IpumibeHu aBaHCH, IETIO3UTH U KayIyje 2.706 3.251
Jlo6aBibaun y 3eMJbU 1.887.259 1.761.850
Jlo6aBibaun y HHOCTPAHCTBY 146.920 150.782
Jlo6aBsbaun — MaTHYHA U 3aBHCHA [TPaBHA JIMLA 50 269
YKynHo 2.036.935 1.916.152

JlpyImTBO NMa ycarjaneHo CTamke ca CBUM 3HAYajHUjUM qo0aBbaunMa. Y ciel HeMoryliHOCTH TpHOaBibama
NOC-a ox nHo nobasibava u nojeANHUX noMahux nodasspaua mpoueHar HerpubasibeHnx MOC-a uzHocu 1,49%
y OJIHOCY Ha YKyITHEe 00aBe3e mpema q00aBbaunma.
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18. OCTAJIE KPATKOPOUYHE OBABE3E

Ocraine kpaTKopouHe obaBe3e cactoje ce u3 ciuegehux kareropuja:

31.12.2022 31.12.2021
O6aBe3e 1o 0cHOBY HercITaheHUX 3apajia U HaKHaaa, OpyTo 118.387 118.409
Ocrane obaBese (Obasese no ocHogy kamama u op.) 1.404.751 1.249.296
ObaBe3e mpema 3armocIcHIMa 15.845 12.162
O6aBe3e npeMa (U3MIKKUM JIMIMMA 110 YTOBOPHMA-HETO 81.369 76.892
Obagese 1Mo CyICKUM CIIOPOBHMA 368.278 325.782
Ocrane obaBe3e 3a 1opese, JONPHHOCE U ApYyre AaxOuHe 414.784 365.839
Ocrarne o6aBe3e u3 CrelupUIHUX MOCIOBa 24 24
Ykynno 2.403.438 2.148.405

19. OBABE3E I10 OCHOBY HNOPE3A HA JOJATY BPEJHOCT U OCTAJINX
JABHUX IIPUXOJA U ITACUBHA BPEMEHCKA PASI'PAHUYEIHA

VY cnenehoj Tabenu cy mpukasaHe o0aBe3e 3a Iopese, NONPUHOCE W Apyre NaXOMHE M IIacHBHA BpPEMEHCKa

pazrpaHHucHAa:
31.12.2022 31.12.2021

- O6GaBe3e 3a mopese u Apyre JaxOuHe 363.768 316.853
- Ocrane obaBe3se 3a ope3e U JONPUHOCE 51.016 48.986
- OGaBe3e 3a mope3 U3 JOOUTKA - -
YKYHII0 0CTAJIH MOpPe3U U JONPUHOCH 414.784 365.839

IIacuBHa BpeMeHcKa pa3rpaHuYemha 14.589 15.835
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20. OIJIOKEHA IIOPECKA CPEACTBA U OBABE3E

OpnnoxeHna Onnoxene
ropecka IIOpecKe Hero

cpeJcTBa obaBese
Crame 31. nenem6Opa 2020. rogune 4.928 119.165 114.237
IIpomena y Toky 2021. rogune - 102.372 102.372
Crame 31. nenem6pa 2021. rogune 4.928 221.537 216.609
IIpomena y Toky 2022. rogune - 18.841 18.841
Crame 31. nenemopa 2022. ronune 4.928 202.696 197.768

OnnoxeHa nopecka cpeacrsa JpymTea, Ha gan 31. menem6ap 2022. roauue u3Hoce 4.928 xuspajne AuHapa u
OIIHOCE Ce Ha HEMCKOPHIITieHH ITOPECKH KPEIHT, OMOOPEH Of CTpaHe MOPECKUX OpraHa 10 OCHOBY WHBECTHIIHja
y HEKpEeTHHHE, IOCTPOjeka U oIpeMy, 3a Koje PykoBoxcTBo [lpymrTBa mponemyje 1a MoXe Ja HCKOPHCTH 32
CMambekhe opecke o0aBe3e y HapenHux 5, oqHocHo 10 roguHa.

OmnoxeHe opecke obaBese ce OHOCe Ha pa3siiKy n3Mel)y mopecke U pauyHOBOACTBEHE aMOPTH3AIHje.

Texyhu nmopecku pacxon nepuoja npukasat je y ciezaehoj radenu:

31.12.2022 31.12.2021
BpyTo pe3yiaraT nmocioBHe roiuHe-ryOuTaK 487.150 552.926
VYcknahusame pacxona 262.346 103.334
PauyHoBOACTBEHA amopTH3aLUja 183.060 54.390
ITopecka amopTu3aiyja 63.059 67.840
I'yéurak 104.803 463.042
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21. MNOCJIOBHH ITPUXOIU

[TocnoBHU PUXOMIH CE CACTOje OI:

31.12.2022 31.12.2021
Ipuxon ox mponaje pode 13.518 10.353
[Tpuxomu ox mpojaje MpoU3Boa U yCiIyra 612.421 549.568
Ocranu MoCIOBHU MPUXOAN 16.235 9.220
Ipuxoau on yckinalhema BpeJHOCTH KMOBUHE (OCUM (DMHAHCH]. ) 28.868 38.821
IToBehame BpeAHOCTH 3aIMXa YUHHAKA
CMameme BpeJHOCTH 3ajMXa yYHHaKa (876)
YxynHo 671.042 607.086
OCTAJIA ITOCJOBHU ITPUXOIHN
Ocranu nocI0BHH PUXOJH CE CACTOje Ol
31.12.2022 31.12.2021
[Ipuxonm ox 3aKynmHUHA 9.974 7.104
Jpyru nocioBHU Npuxonu 1.297 1.316
[puxomu on yckinahusama Bpen. VimoBuHe 28.868
[ToBehame Bpen. 3anuxa 1.143
AXTHBHpame yUHHaKa U pode 3.221
[puxonu on noHanwuja 600 800
YxkynHo 45.103 9.220
MOCJIOBHU PACXOAHU
[TocnoBHU pacxoau ce cacToje oA:
31.12.2022 31.12.2021
Ha6aBHa BpeHoCT npozaare pooe 12.611 9.473
TpomkoBu MaTepujaia, ropuBa U eHEPruje 464.826 408.025
TpomkoBu 3apaga, HaKHaAA 3apasia ¥ OCTAIH JMIHU PacXoIn 293.723 311.211
TpomkoBy amopTH3aIHje 185.516 54.390
OcTany NocI0OBHU pacxoau 97.077 95.116
Ykynno 1.053.753 878.215
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24. OCTAJIM IOCJIOBHHU PACXOIHN

Ocrany HOCIOBHH PACXOAU CE CACTOje O

31.12.2022 31.12.2021
Tpancnoptre yciyre 24.356 23.715
VYcayre ogpxkaBama 4.562 5.810
3aKynmHUHE 294 357
TporuikoBu cajMoBa 272 -
Pexnama n mpomaranna 8.432 8.869
Ocrarne yciyre 14.299 11.238
Henponssoaue ycmyre 5.155 9.032
Penpesenranuja 11.670 9.738
[pemuje ocurypama 2.430 164
TpomkoBy mIaTHOT TpoMeTa 871 959
TpoukoBu nopesa 20.356 22.559
Ocranu HeMaTepujaiHi TPOLIKOBU 4.380 2.675
YkynHo 97.077 95.116
OUHAHCUJCKHA TPUXOAN
DHHAHCH]CKH TPUXOIHU CE€ CACTOje O
31.12.2022 31.12.2021
[Ipuxonm kamara 42
[To3uTHBHE KypCcHE pa3inKe 1.170 45
[Tpuxonu no ocHOBY edekara BallyTHE Kiay3ylie 2.177 35
Octanu pUHAHCHU]CKH TPUXOIU 53 184
YkynHo 3.400 306
OUHAHCHUJCKHA PACXOIHN
DUHAHCUJCKH PACXO/U CE CacTOje Ol
31.12.2022 31.12.2021
Pacxonn kamara 225.661 244.942
HeraruBHe xypcHe pazimke 154 183
Pacxonu o ocHOBY edekara BaJyTHE Kiiay3yle 59 45
Ykynno 225.874 245.170
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27.

28.

29.

OCTAJIA ITPUXOIHU

Ocranu npuxoau ce cactoje ox:

IMpuxonu on mponaje HEKPETHUHA
Ipuxoxnu o 0CHOBY edekaTa yroBOpeHe 3aIlTHTE O PU3HKA
[puxonu on cMamema 0b0aBe3a
[puxoxu on yKuaama TyroOpovHHX pe3epBHCaba
OcTanu HEOMEHYTH TIPUXOIH
Ipuxodu 00 ycknahusara epednocmu.:
- HeMaTepHjaHUX yjarama
- HeKpETHHHA, TI0CTPOjerba U OllpeMe
- MOTPaXKMBaba M KPaTKOPOUHUX (PUHAHCH]CKUX IIIaCMaHa
Ocrano

YxkynHo

OCTAJIA PACXOIHN

Ocranu pacxojiu ce cactoje of:

MamkxoBU
HcripaBka BpeTHOCTH MTOTPaKUBAbA
Pacxonu 1o ocHOBY edekaTa yroBopeHe 3aIlTHTE O PU3UKA
['yOunm o npojaje HEeKPEeTHUHA U OIpeMe
Ocrany HEOMEHYTH PacXoxu
Ymamwemwe epednocmu:
- HeKpETHHHA, TI0CTPOjerha U OllpeMe
- IyropoyHUX (pUHAHCH]CKHX IJIACMaHa M XapTHja oOf
BPEAHOCTH PACTIOIOKHUBHX 32 ITPOJIAjy
- 3anmxa
- MOTPaKMBaba U KPaTKOPOUHUX (PUHAHCH]CKUX MIacMaHa
Ocrano
YxkynHo

31.12.2022 31.12.2021
1.936 -

1.196 115

- 9.319

409 298

161.624 -
165.165 9.732
31.12.2022 31.12.2021
1.690 2712

1.954 3.622

572 1.057

42.914 -
47.130 7.391

TPOLWIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIA JIMYHU PACXOIHU

TporuikoBu 3apania u HakHaja 3apaja (6pyTo)

TpomkoBu mopesa u JONPUHOCA HA 3apajie M HAKHAJe Ha TepeT

MOCJIO/IaBIIA
TpomkoBu HakHa/a 110 YTOBOPY O AEITY
TpomkoBM HaKHa/Ia 110 ayTOPCKUM YrOBOpHUMa

TpOHII(OBI/I HaKHaJa 4JaHOBHUMa YIIPpaBHOT U HAA30pHOT oz16opa

OcTanu JINYHU pacXonu U HaKHaJe
YkynHo

31.12.2022 31.12.2021
211.111 223.248
36.314 37.469

8.824 7.041

16.763 13.849
15.531 15.463
17.472 14.141
306.015 311.211
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30.

OUHAHCHUJCKU UHCTPYMEHTH U HIUJBEBU YIIPABJbAIBA

PU3ULIUMA

Ynpapbame pUsHKOM KAaNMTAIA

He mocroju ¢opmanHu OKBUp 3a yIpaBibamke pU3UKOM Kanurtana Jpymrsa. PykoBoactso [IpymTBa pazmatpa
KalMTaJHU PU3HMK C IWJbeM yOiaxkaBama pU3MKa W yBepema fa he JpymTBo OuTH y MOTYRHOCTH Ia OIpKU

MPUHIHUII CTAJTHOCTHU ITOCJIOBakha Y HAPETHOM IIEPUOY.

Jluna xoja xoHTponuury ¢uHaHCHje Ha HHMBOY J[pymITBa Bplle Hperje] CTPYKType KaluTajga Ha TOJHUIIHbEM
HuBoy. Kao geo tor mperiena, pykoBoacTso JpymTsa pa3maTpa IeHY KamuTana M PU3UK IOBE3aH ca BPCTOM

KaruyTasa.

3HayajHe pauyHOBOACTBEHE MOJHTHKE Yy Be3H ca (PUHAHCHjCKMM HHCTPYMEHTHMA

Jletasbn 3HAa4ajHUX PAaYyyHOBOJCTBEHHX IOJMTHKA, KA0 M KPHUTCPHUjyMH M OCHOBE 3a NPH3HABAKE IPHXOAA U
pacxozia 3a cBe BpcTe (DMHAHCH]CKHUX Cpe/ICTaBa U 00aBe3a 00ENONambeHH CY Y HATIOMEHH OBHX (PMHAHCHjCKHX

U3BEIITaja.

DuHAHCHjCKA Cpe/IcTBA

Jlyropounu (pMHAHCH]CKHU IJIACMaHU
Octanu 1yropovH# (pUHAHCH]CKH TIIaCMaHH
[ToTpakuBama ox Kymnana

Jlpyra moTpaxuBarmba

Kpatkopoynu GUHAHCHjCKH ITaCMaHU
I'oTOBMHA ¥ TOTOBHHCKH €KBHBAJICHTH
YkynHo

duHaHcHjcKe 00aBe3e
Jlyropo4Hu KpeIuTu
KpaTtkopounu kpenutu
ObaBe3e nmpema g00aBbauuMa
Ocrane obaBese

YkynHo

Karteropuje puHancujckux HHCTpyMeHTA

31.12.2022 31.12.2021
896.451 735.715
7.753 8.484
103.346 116.209
20.547 10.705
23.824 44.839
1.051.921 915.952
31.12.2022 31.12.2021
70.856 149.977
1.365.802 1.228.512
2.036.935 1.916.152
2.418.350 2.164.513
5.891.943 5.459.154

OcHOBHU (D)MHAHCH]jCKM WHCTpYMEHTH [lpymTBa Cy TOTOBMHA WM TOTOBHHCKM EKBUBAJICHTH, MOTPAaXKHUBaHha,
(MHAHCH]CKU TIJIACMaHM KOjU HACTajy IMPEKTHO M3 IOcjoBawma J[pyliTBa, Kao W AYrOpOYHH 3ajMOBH, 00aBe3e
npemMa n00aBjpauuMa M octaie obaBe3e uuja je OCHOBHA HaMeHa (UHaHcUpame Tekyher nmocioBama JlpymiTsa.

Y HOpMaJTHAM yCIIOBHMA IIOCTIOBamka, J[pyIITBO je M3710)KEeHO HIDKE HaBEACHNM PU3UIINMA.

350m41
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30. ®UHAHCHUJCKHU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIIUMA (HacTaBak)

lu/beBu ynpaB/bamba GUHAHCHjCKUM PU3HIIEMA

OUHAHCHJCKM PU3UIM YKJBYYY]y TPXKHUIIHK PH3UK (ICBU3HH WM KaMaTHH), KPEAUTHU PH3UK U DPHU3HK
nukBugHOCTH. (DMHAHCHjCKM PH3HLH CE carjie[iaBajy Ha BPEMCHCKO] OCHOBH M IPEBACXOIHO ce H30eramajy
CMarbeheM H3JI0KEHOCTH J{pylITBa OBUM puU3UIUMa. JIpYIITBO HE KOPHCTH HUKAKBe (PHHAHCH]CKE HHCTPYMEHTE
Kako OW m30ersio yruiaj GUHAHCHjCKUX PU3MKA HA MOCIOBAKkhe U3 Pasyiora IITO TAKBH HHCTPYMEHTH HUCY Y
LIMPOKO] YIOTPEeOH, HUTHU MOCTOJU OPraHU30BaHO TPXKHUILTE TAKBHX HHCTpyMeHaTa y Penyonuuu Cpouju.

TpKMIIHY PU3UK

VY oBoM mocioBamy JIpyIITBO je H3TO0KEHO (DMHAHCHCKMM PH3HIMIMa OJ IPOMEHA KypceBa CTPaHHUX BayTa H
NIpOMEHa KaMaTHUX CTOIIa.

M35105K€HOCT TP)KHUITHOM PH3HKY C€ carjefiaBa IpeKo aHalli3e CeH3UTUBHOCTH. Huje Onto 3HaYajHUX mpoMeHa y
M3JI0’KEHOCTH JIpyIITBa TP/KUITHOM PH3HKY, HUTH Y HAUMHY Ha KOju J{pyIITBO yIIpaBiba MM MEPH Taj PU3MK.

JleBU3HU PpU3HK

JIpyIITBO je HW3JIOXKEHO EBU3HOM DPHU3UKY IMPBEHCTBEHO MPEKO TOTOBUHE M TOTOBHHCKHX CKBHBAJICHATA,
MOTPaKMBamkba OJ Kymalla, TyropovyHHX KpeauTa W oOaBe3a mpema N00aB/bauyuMa KOjH CY JCHOMHHHpPAHU Y
CTpaHoj BanyTH. JIpyImITBO HE KOPUCTH MoceOHe DUHAHCH]CKE HHCTPYMEHTE Kao 3aIUTUTY Of PU3HUKa, 003UPOM
na 'y Penyomunm CpOuju TaKBU HHCTPYMEHTH HUCY yOOHMYajCHH.

CTaOWIHOCT €KOHOMCKOT OKpYKema Yy KojeM JpyIITBO Iociyje, y BEJIMKOj MEpH 3aBHCU oI Mepa Biane
Penyomuke CpOuje y npuBpead, ykibydyjyhu M ycmocTaBibame oxaroBapajyher mpaBHOr M 3aKOHOIABHOT
OKBHpa.

K®»HroBoicTBeHa BPEHOCT MOHETApHHX CpecTaBa M obaBe3a y CTPaHO] BAIyTH Ha JATyM H3BELITaBamba Y
JpymtBy 6une cy cnenehe:

CpeactBa Oo6age3e
31.12.2022 31.12.2021 31.12.2022 31.12.2021
EVP 83.148 108.056 1.231.176 1.257.140
yCa - - 20.015 21.188
I'bIT - - 2.038 5.437

JlpyITBO je OCeTJhbHBO Ha IPOMEHE IEBU3HOI Kypca €Bpa, aMepHUKOor noiapa M eHriecke ¢ynre. Creneha
Tabena mpesacTaBiba JAeTajbe aHalli3e OCETIHPMBOCTH J[pymTBa Ha mopacT U cMameme o 10% kypca auHapa y
omHOCY Ha Hary crpaHy Bamryry. Croma ocerspmBOCTH of 10% ce KOpHUCTH TpPH HHTEPHOM IPHKA3UBAIGY
JEBU3HOT PH3HMKa M MPEICTaB/ba MPOLEHY PYKOBOACTBA Pa3yMHO OYEKMBAHHX IIPOMEHa y KypCeBHMa CTPaHUX
BaJyTa. AHaIM3a OCETJFUBOCTH YKJbYUyje CaMO HEHaMHpeHa NOTpakuBama M obaBe3e MCKa3aHe y CTPaHOoj
BAJIyTH U ycKialjyje BHXOBO IMpeBolere Ha Kpajy meproaa 3a npoMeHy o 10% y KypceBHMa CTpaHHUX BalyTa.
ITosutuBan Opoj u3 Tabene ykasyje Ha noBehame pe3yirata Tekyher nepuona y ciiydajeBUMa Kaja JIUHAp jadya y
OJTHOCY Ha BaJYTy O K0joj ce pamu. Y ciydajy cnabsbema nuHapa o 10% y omHOCy Ha JaTy CTpaHy Baiyry,
YTHUIj Ha pe3yaTaT Tekyher meprona OMo Ou CylpoTaH OHOM HCKa3aHOM Yy IPETXOAHOM CIIy4ajy.
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30. ®UHAHCUJCKHU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIINMA (HacTaBak)

JleBU3HU pU3NK (HACTABAK)

CpenctBa
H3snoc y PCJI 10% ko y Pazinka ycien
Kypc Ha nan AUHApUMA Y
31.12.2022 Ha J1aH cMambeme . CMambemba
31.12.2022. 31.12.2022 Kvpea CIy4ajy CMamema Kvpea
o : yp Kypca 3a 10% P
EYP 83.148 117,3224 9.755.168 105,5902 8.779.651 975.517
YCI - 110,1515 - 99,1364 - -
I'BIT - 132,7026 - 119,4323 - -
YKynno 975.517
OoaBese
H3znoc y PCJJ, 10% Msnoc y Pazymnka ycuen
Kypc nHa gan AUHApHMA Yy
31.12.2022 Ha JaH cMambemhe . cMambemha
31.12.2022. 31.12.2022 Kvpea caydajy cMambema Kvpea
o : yp Kypca 3a 10% yp
EYP 1.231.176 117,3224 144.444.566 105,5902 130.000.110 14.444.457
YCI 20.015 110,1515 2.204.724 99,1364 1.984.252 220.472
I'bIT 2.038 132,7026 270.383 119,4323 243.345 27.038
YKynno 14.691.967
Paziuka uzmely cmamema 00aBe3a H cMambera CpeicTaBa yciel cMambemha Kypea on 10% PCI
yrude Ha noBehame yKynmHor pesyiarara y H3HOCY OJ1: 13.716.451

Pusuk O/1 MIPOME€HE KAMAaTHHUX CTOIIa

JlpylmITBO je M3JI0KEHO PU3UKY O NPOMEHE KaMaTHHX CTOIa Ha CpeicTBa M obaBe3e KOJ KOjUX je KamaTHa
crona BapujabuiHa. OBaj pU3HMK 3aBUCH OJ (PMHAHCUJCKOI TpXKHIITAa Te J[pyIITBO HEeMa Ha pacroyiaramy
WHCTPYMEHTE KOjUM OU yOJIasKHIIO HeroB yTHIIA].

erZ[I/ITH]/I PU3MK - YIIPpaB/balkh€ NOTPAKUBAKBLUMA O/1 KyIlana

JIpyIITBO je M3JI0KEHO KPEAUTHOM PHU3HMKY KOjU MpelCTaB/ba PU3UK Ja AyXHUIM Hehe Outn y MoryhHOCTH na
JIyroBama npema J[pymrTBy U3MUpe y MOTIIYHOCTH W Ha BpeMe, IITO O MMajo W 3a Pe3yaTaT (pUHAHCHUjCKH
ryoutak 3a [pymTBo. U3noxkenoct J[pymTBa OBOM pU3HMKY OTpaHUYEHA je Ha M3HOC MOTPAKHUBAMa OJ] Kymara
Ha JaH Ounanca. [ToTpaxkuBama 01 Kymaia ce OJIHOCE Ha MOTPAXKKMBaba O] BEJTMKOT Opoja KOMHUTEHATa, O]l KOjUX
ce HajBehu neo gocmenux TNOTpaxkMBamka onHocM Ha npymrTa: Kommanumja Hosoctw, beokon,
Ientpocunepruja u octanu y uznocy oa 18.000 xuspana nunapa (31. neuem6ap 2021. rogune: 19.355 xwmpana
JIMHApa).
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Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2022. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

30. PUHAHCUJCKU UHCTPYMEHTH U INJbEBHU YIIPABJ/bAIHA
PU3UIIUMA (HacTaBak)

KpeaunTnu pu3uk - ynpap/bame NOTPAKUBAaKB-UMAa 0 Kynana (HacTaBak)

CrpyKTypa notpaxkxupama o Kymnana Ha faH 31. nenem6Oap 2022. ronuHe npukasaHa je y Tabenu Koja ciaeu:

BpyTo Hcnpaska Hero

H3J105KeHOCT BpPeAHOCTH H3J10KeHOCT
Henocnena norpaxuBama of 73160 ) 73.160
Kymnana
Jlocnena, ucnpasibeHa )
MOTpakKuBamba Off Kymara 73.331 73.331
Jocnena, HeucnpaBsbeHa 30,186 ) 30,186
MOTpakuBamba O Kyrana
YkynHo 176.677 73.331 103.346

CrpyKrypa norpaxxupama ox Kymnana Ha 31. nenembap 2021. rogune npukasasa je y Tabeiu Koja clenu:

BpyTo HcnpaBka Heto
U3JI0KEHOCT BPEIHOCTH H3JI0KEHOCT

Henocnena morpaxuBama o] 83.193 ) 83.193
Kymara

Jocnena, ucnpasjbeHa 71745 71 745 )
MOTpaXkKuBamba O] Kyraia

Jlocmiena, HeuCIpaBJbeHa 33016 ) 33016
MOTpaXkKuBamba O] Kyraia

YKynHo 187.954 71.745 116.209

Henocnena norpaskuBama 0 Kynauna — uckasaHa Ha naH 31. genemOap 2022. ronune y usHocy ox 73.160
xwbana nuHapa (31. mememOpa 2021. romune: 83.193 xuspama auHapa) HajBehuM JeIoM ce OJHOCE Ha
MOTpaXkMBama OJ] KyIlala [0 OCHOBY IIpojaje Mpou3BoJa U ycayra. [IpocedHo BpeMe Hamiate nmoTpakuBama y
2022. romquau u3nocu 60 nana (2021 rogune: 60 nana).

Jocnesa, ucnpaB/beHa NMOTPakKUBamba 01 Kynaua — J[pymrTBo je y NMpeTXORZHUM IIEPHOANMAa O00E3BPEIIIIO
TOTpakKMBama O Kymala 3a JocIena NoTpakuBama y u3Hocy of 73.331 xupana qunapa (2021. rogune 71.745
XWbajlle IUHapa), 3a Koja je JlpymITBO YTBpAWIO Ja je JOLUIO 1O HPOMEHE y KpPEAUTHO] CIIOCOOHOCTH
KOMHUTEHATa U []a HOTpakuBama y HaBeAeHUM n3HocuMa Hehe OuTH HamtahieHa.

Jocnesa, HecnpaB/beHa MOTPAKUBAaKba 01 Kynana — JIpymTBo Huje 00e3BpequiIo J0CIeNa IMOTPaXnBama
nckasaHa Ha nat 31. neuemOap 2022. ronune y uzHocy ox 30.186 xuspana nunapa (31.qeuembap 2021. ronune:
33.016 xmwpaga auHapa) o03UPOM Ja HHUje YTBpheHa MpoMeHa Y KPEAMTHOj CIOCOOHOCTH KOMHTEHTA T€ Ja
pykxoBozcTBo JpymTBa cMaTpa Aa he ykynmHa canalima BpeJHOCT OBHX OTpakuBamba OUTH HaraheHa.
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Harmomene y3 dpmHaHCHjCKe M3BellITaje 3a ToguHYy 3appiuery 31. neremOpa 2022. rogmue

(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HateHo)

30. ®PUHAHCHUJCKU UHCTPYMEHTHU U IUJBEBU YIIPAB/bAIBA
PU3UIIUMA (HacTaBak)

Ynpas/bame 06aBe3ama npema A00aB/bauuMa

Ob6aBe3e npema gobaBbaunMa Ha JaH 31. nerem6ap 2022. roguse uckaszane cy y usHocy of 2.034.229 xuspana
nunapa (31. nerem6pa 2021. rogune: 1.912.901 xuspana auHapa). JJo6aBibaun 3apadyHaBajy 3aTe3HY KaMaTy Ha
Jocrene o6asese. JpymTBo Jgocnene odaBe3e HE U3MUpYje Y YroBOpeHM poky. IIpoceuHo Bpeme H3MUpema
obase3a npema godasspaunma y Toky 2022. roqune usnocu 90 nana (y Toxy 2021. roqune 90 nana).

Pu3uk TUKBHIAHOCTH

KoHayHa oAroBOpHOCT 3a ympaBjbame PH3UKOM JHKBHIHOCTH je Ha pPYKOBOACTBY JlpymrTBa Koju Cy
YCIIOCTaBHIIM OArOBapajyhu cucreM ynpaBibama 3a HOTpede KpPaTKOPOYHOT, CPEIHOPOYHOI M JyrOpOYHOr
¢uHaHCHpama JlpymTBa Kao M YIpaBjbauykoM JHKBHAHOmMY. JpymITBO yIpaBiba PH3UKOM JIMKBHIHOCTH
onpxaBajyhm oxromapajyhie HoBuaHe pe3epBe KOHTHHYHpPaHUM INpalieleM IUIAHHPAHOT M CTBAPHOI HOBYAHOT
TOKA, Ka0 M OfIp>KaBarbeM aJleKBaTHOT ofiHoca pociieha prHaHCH]CKUX cpeacTaBa u obaBesa.

Tabesie pu3MKa JNKBHJAHOCTH H KPEAUTHOI PU3HKA
Crnenehe taberne mpukasyjy neTajbe MPeOCTaIMX YroBopeHux jgocricha obdase3a [Ipymirsa. [Ipukasanu u3HocH
3aCHOBaHH Cy Ha HEIMCKOHTOBAaHWM TOKOBHMMa T'OTOBHHE HACTAJIUX II0 OCHOBY (MHAHCHjCKMX oOaBe3a Ha

OCHOBY HajpaHHjer Aaryma Ha koju he JIpymTBo Outu 00aBe3HO Ja TakBe 00aBe3e H3MUPH.

Hocneha ¢punancujckux obasesa 31.12.2022. roaune

M::H’e 1-3 3 mecena On1 o Ipeko
A 10 jeqHe 5 5 YxkynHo
MeceIx Mecena
roauHe roaMHa roauHa
JaHa
HekamaTonocHa - - - - - -
Pukcra - - 93.458 70.786 - 209.499
KaMaTHa CTOoIa
- IJIaBHHULA - 45.255 93.458 70.786 - 209.499
- Kamara - - - - -
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Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2022. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

30. PUHAHCUJCKU UHCTPYMEHTH U INJbEBHU YIIPABJ/bAIHA
PU3UIIUMA (HacTaBak)

Hocneha ¢punancujckux odases3a 31.12.2021. ronune

Mame

3 mecena On1 no Ipexo
on 1-3 .
110 jeaHe 5 5 YkynHo
MeceIr Mecena
roguHe roauHa roauHa
JaHa
HexamaTonocHa - - - - - -
Pucra - - 28.963 110.431 - 139.394
KaMmaTHa cToma
- IJ1aBHULIA - - 28.963 110.431 - 139.394
- KaMara - - - - - -

®ep BpeqHOCT PMHAHCH]CKUX MHCTpyMeHarta Huje yrBphena Ha nan 31.12.2022. roguse.

31. TPAHCAKHLMUJE CA ITIOBE3AHUM ITPABHUM JIMLIUMA

Crama Ha Kpajy rofimHe yciie npojaaje/HaéaBku poda/yciayra

31.12.2022 31.12.2021
IToTpaknBama O IIOBE3aHNX IPABHUX JHIA
(TTHM wu Ion.IlItamnapuja)
- Maruano [IpymtBo 5.274 -
- Ocraja rmoBe3aHa JIiMIa 4316 3.604
YkynHo 9.590 3.604
Obage3e mpemMa MOBE3aHUM JINIIMA
(ITHM u Hon.IITamnapuja)
- Hemmocpenro matiuno Jpymteo 50 269

IMoTpakuBama Ol MOBE3aHHUX MPABHHUX JIMLA TOTHYY YIJIaBHOM W3 TPaHCAKIHja Mponaje u jaocmeBajy 15 mama
HAKOH JaTyMa mpojaje. [loTpaxuBama 1o cB0joj MPHPOAK HUCY 00e30eleHa u Hemajy Kamary.

O6aBe3e mpema MOBE3aHHM INPABHUM JIMIMMa HOTHYY YIIIABHOM OJf KYITOBHHX TpPAHCaKIMja W IocleBajy 15
HaKOH JaTyma KynosuHe. OGaBe3e He capiKe Kamary.

32. JOI'ABAJU HAKOH JATYMA BUJIAHCA CTABBA

He noctoje norahaju HakoH maryma OuiaHca cTamba KOju OM OMTHO YTHIAIM Ha IIOCJIOBamke M (DHMHAHCH]CKY
no3uyjy Jpymraa.
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AKUWOHAPCKO APYWTEO

M3BeLwTaj 0 nocrnosakwy KoMnaHuje

MonuTtuka a.g. 3a 2022. roanHy

Beorpag, 27. anpun 2023. roanHe
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NOAHTHHA

N3sewmaj o nocaosary 3a 2022. 200UHy AXUMGHAPEXD APYWTHD

1 YBOOHE HANMOMEHE

Ycnep npesagyxeHocTn u npatehe HenukBuaHocTy OpywiTea, nMajyhn y BUAY yCMepeHoCT Ha nokanHe agobasrave
npunukom HabaBKke penpomaTtepujana, 36or HemoryhHocTu gobujawsa GaHkapckux rapaHumja of OUHaHCKjCKMX
noeepuoLa, rae KOHKYpeHTHe KoMMnaHuje nmajy noTnncaHe rogulliie yroBope ca NoCMoBHUM NapTHEpVUMa, NOCIOBHU
pesyntart MonuTuke a.n. HWje Morao 6UTK NO3WTMBaH, a carnenaBajyhn TPeHyTHY CUTyaLUujy Ha TPXKULLTY LUTaMNaHnx
Me[uja n jaky KOHKYpeHLUujy No TOM OCHOBY.

Bnapa Penybnuke Cpbuje HoBembpa 2013. rogmHe poHocu Peluewe O carnmacHocTM 3a WMHUULMjaTUBY 3a
npuBaTM3auujy kanuTana u opmarnHu ynasak y pecTpykTypupane nog uHrepeHumjama AreHuuje 3a npusaTtunsauujy,
Kako Ou ycnewHo 6unu crnpoBefeHn genosu lNMnaHa koHconvpaumje. deuembpa 2013. rognHe Monutnka ynasu y
NpoLeC PeCTPyKTyprpara, Kao NPETXO4HU NOCTYNaK y uuiby NpuBaTuU3aumje ApXXaBHOT YAena y kanuTtany KomnaHuje
1 Hamnasm ce y pectpyktypupaky o 03.09.2014., Tako ga je go oor gatyma [lonuTtuka a.h. umana 3awTuTty og
nocTynka NpPUHYAHOT U3BpLUEH-a M NpUHyaHe HannaTte. Mocne centemb6pa 2014. rogMHe oBa 3awlTuUTa je NpoayXeHa
0o Kpaja maja 2015. roguHe y cknagy ca 3akoHoM O npuBatu3aumjn. C 063Mpom Ha Kallkwewe Benukor 6poja
NMoA3aKoOHCKMX akaTa M ypeabu y Be3u npoueca npuBaTusaumje M pecTpykTypupama, [onutuka Tek y aeuembpy
2014. rognHe pobOuvja HenoBpaTHa CpeAcTBa 3a OTNPEMHUHE pajHuKa, Kao jedHe o4 Mepa KoHconvpauuje
nocnosatba.

Y 2015. roamHun MNonuTtuka a.4. je HaBedeHa kao jegHo of npeay3eha of ctparelukor 3Havaja y Oanyumn Bnage PC of
29.05.2015. roguHe, a 30. peuembpa 2015. rogvHe OoHeT je 3akrbyyak O KOHBep3uju noTpaxusamwa Penybnuke
Cpbuje on komnaHwuje Monutuka a.n. y maHocy og PCHO 205 munuoHa y kanutan komnaduje. Mocne 3actoja y
crnpoBoherwy nnaHa uHaHcujcke M onepaTuBHe KoHconupaumje Tokom 2015. u 2016. rognHe, a Kako je payvyH
Monutuke a.g., Kao jeaHor oa npepyseha of crTpaTeLlkor 3Havaja 3a Apxasy, 6uo 3awTtuheH o Grnokage A0 AaHa
28.05.2016. rogmHe, aHanM3oM eKOHOMCKO — dhMHaHCHjcKor cTamwa npeayseha je ytBpheHo aa, nako padyH Huje y
Onokaan, HaromunaHe obaBese, noveB o4 obaBe3a NpemMa jaBHUM Npuxognma (nopesun n AoNPUHOCK), Kao U APYrM
noesepuoummMa (kpeamtopuma n gobaerbadmma), noctoju npeteha TpajHuja HecnocobHOCT nnahamwa, Te Nonutuka
a.d. nogHocy npepsior 3a nokpetawe MpeAcTevajHor NocTynka y cknagy ca yHanpen npurnpeMrbeHMM nnaHom
peopranunsaumje. Mo Peweny 6poj 1. Peo 18/2016 op 26.05.2016., 1. Peo 37/2016 og 08.11.2016. n 3. Peo 41/2017
og 13.12.2017 n 8. Peo 2/2021 op 24.03.2021. MpuspegHor cyna y beorpagy, 3a lMonuTuky a.n. je NoOKpeHyT
NPEeTXo4HN NOCTyNak paan UCIUMTMBaHa UCMYyHEHOCTM YCNoBa 3a oTBapare MoCTyrnka cTevaja y cknagy ca yHanpes
npunpemsreeHMm nnaHom peopranusauuje (YIMP), y kome ce MNonutuka a.a. Hanasu go kpaja 2022. roamHe v garse.

UnaHom 67. ctaB 4. Tayka 3) 3akoHa O MOPECKOM MOCTYNKY 1 MOPECKOj aAMUHUCTPaLIMj1 NPONUCaHO je Aa ce nopecka
obaBe3a MOXe HaMUpPUTK KOHBEP3UjOM NOTpaxuBara No OCHOBY nope3a y TpajHu ynor Penybnuke Cpbuje y kanutan
nopeckor obBe3HuKa, Ha Ha4YMH 1 MoA ycrosuma koje mponuviie Bnapa. Y cknagy ca npetxogHuM, a Ha npegror
MunucTapctea npuBpeae, Bnaga Penybnuke Cp6uje 05. anpuna 2018. goHocu 3akrbyyak y koMe je carnacHa aa ce
notpaxusawa Penybnuke Cpbuje npema ,[lonutuka“ a.n. no OCHOBY jaBHMX Mpuxoda, y u3Hocy og PCH 746
munmoHa (EYP 6,3 munuoHa) koHBepTyjy y TpajHu yror Peny6nuke Cpbuje n octanux ctuuyaoua akuumja y kanutany
OpywTsa.

lMomMeHyTa KOHBEp3Wja Ayroea y kanuTasn komnaHuvje je obaerbeHa y HoBembpy 2018. rogmHe, anu je npuTmncak Ha
HapyLUeHy NUKBUAOHOCT KomnaHwje lMonutuka a.n. u garbe Benvku, Te je HeOoNxoOHO Aarbe peluaBake npobrnema
npes3agy)XeHocTn, pagu KoHconuvpauuje uvHaHcmjcke nosvumje n nocnoBakwa KomnaHuje, 0OQHOCHO, HEOMXOOHO je
XUTHO ycBajane 1 cnposofhene mepa YIMP-a, a y cknagy ca Hamepama BnacHuka y Besu ycneluHe npusartumsamje.

[MocnoBake WTamnapcke AenaTtHOCTU, pe3ynTaT je jake KOHKypeHLMje Ha TPXWLWITY LWTamnapckux ycnyra, kao u
Aenom HemoryhHOCTM MOCnoOBaka ca AMPEKTHUM npoussohadnmma xaptuje n 00je, Kao OCHOBHMX LUTaMMapCKux
MaTepuvjana. [locne HewTto crtabunHujer nocnosawa y 2019. rogunn, og 2020. roguHe ponasn [o naga
MCKOPULWAEHOCTU KanmauuTeTa y OKBMPY LUTAMMapcke OenaTHOCTW, kao Mocrneavua BaHpegHor cTawa ycnen
naHaemuje Kosung-19. Y toky 2021. roaMHe npumMmeTaH je garou nag uckopywheHocTn KanauyuteTa wramnapuje, WTo
je Takohe edekaT BaHpeaHOr cTawa ycnes naHgemuje Kosma-19.

Kpajem cebpyapa 2022. rogmMHe nounkbe paTt y YKpajuHu, WTO AOAATHO OTexaBa HabaBKy xapTuje M JoBOAU A0
ApacTtunyHor noseharba LeHa UCTe Ha TPXULLTY.

Y cBakom criyyajy, npumapHa akTMBHOCT PYKOBOACTBA KOMMaHuwje 6una je ogpkaBawe MoCroBaka, OLHOCHO
npubaBrbarke HOBUX MOCIOBA Y NpyXaky ycnyre wramre.
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Y 2023. roguHn ce, nocne peanusauuje MOCMOBHE W (PUHAHCKjCKE KOHconuaauumje Yy LenuHW, OAHOCHO noche
ycBajarwa 1 npaBocHaxHocTu YIINP-a, ouekyje n gobujare HOBUX yroBopa 3a LuTamnapcke ycnyre ycnen cMakera
npobrnema ca npesagyxeHowwhy n HabaBkoM penpomaTepujana.

Pes3yntaTt nocnoeawa usgaBavkux NocoBa je nocrneavua ceBeobyxBaTHe Kpu3e TaMnaHux mMeauja koja Tpaje Beh
OeleHnjy u Koja je npoaybreeHa ycneg naHgemuje Kosna-19. Op noveTka kpuse, 4onasmn 4O KOHCTAHTHOT CMakeHa
ornawumsBaya y OBOj BPCTM Meauja, Tako Aa OYeKMBaHW NpUXoaun of orfiaca ocTeapyjy nag.

[onasn oo naga npoaatmx TMpaxa KoA MnojeAuHUX U3farsa, a CBe Kao nocrneguua TPXULHKMX KpeTaka. OcTBapeHu
ryéuum ns npetxogHor nepmnoga he 6T n3a3oB Ha TPXKULUTY Koje OCTBapyje nag.

Y npoTeknom nepuoay, pyKoBoACTBO Ce BOAWIO NPUHLMINOM CTariHOr ogpXaBaka Npov3BoaHe y uniby obesbenera
cTabunHux npvxoda no TOM OCHOBY, MPWU YeMy MPOM3BOAHA HE CMe OWUTU yrpoxeHa, LWTO 3Ha4M 4a ce PefoBHO
06e36ehyjy cBu nNoTpebHM penpomMaTepujanu, ynpkoc oTexaHum ycroBuma Habaske. [NocTojehn HaumMH nocroBama
Huje 06e36ehrBao oyropoyHy CUrypHOCT 3a akumMoHape Tako Ada je Tokom 2023. rognHe noTpebHO CchnpoBecTu parby
Jokanutanusaumjy komnaHuje 0aHOCHO OTNWC YroBa Tj. KOHBEP3ujy Aena Ayrosa y kanutan Monutuka a.a. y cknagy
ca YIrP-om, kako 61 6uno omoryheHo 1 pefoBHO UCNyHaBake CBUX Aocnenmx obaBesa.

[eo HeonxogHux cpeactaBa Moxe 6utn obe3beheH nyTem mpofaje UMOBUMHE y BRACHULUTBY KOMMaHUWje Koja ce He
Kopuctu — objekTn Wwmnpom yHyTpaiwwoctu Cpbuje u OenoBy NOCOBHOM MPOCTOpa y LEHTpY rpaga, WTo je AernoM
OCTBapeHo NpoaajomM NocrnoBHOr npoctopa y Kparbesy.

Mehytum, n nopen npeasuheHMX Npunuea o4 Npogaje MMOBMHE, NpoleHa je Aa he 6utu HeonxogHo 06e3beanTu
JojaTtHa cpefcTsa pagu KoHconuaauumje UHaHCUjCKe nosvuuvje M nocrnoBakwa komnauuwje lMNonutuka a.g. Oeo
gocnenux obaeesa ce 0OHOCKU Ha No3ajMibeHa cpefcTBa o4 Hemadke komnawuje Funke Medien, og oko EYP 2.8
MUnuoHa (ykrbydyjyhu gocnene kamate). Takohe, Benuku Aeo HegocTajyhux cpeacrtaBa OQHOCKM Ce Ha Ayr npema
KomepuujanHoj 6aHUM Ha MMe 3akyna nocrnoBHUX npocTtopuja y MakegoHckoj 29 y ykynHom m3Hocy og oko EYP 3.0
MununoHa (6e3 obpadyHaTe kamaTe M TPOLUKOBa CyAckor noctynka). Oyekyje ce peanusauuja oBUX MuUTarka TOKOM
2023. rognHe c 063vpom Ha npeacTojehe ycBajawe YIIMP-a koju nogpasymeBa M peluaBake KyMynUpaHux
npobnema 13 NPoLLNoCTM Ha cneunguryaH HaunH.

Monutnka a.n. moxe OCTBapuUTU NOBOJbaH pe3yntar KOjI/I oun npencrtaBibad OCHOB 3a AYropo4Hy cTabunHoct, anu
camMo noj ycnosom ga ce peanvl3yjy CBe niiaHnpaHe akTUBHOCTU Y KPaTKOM POKY.

Jeo obaBe3a no kpeguty KomepuumjanHe GaHke je y 2021. roavHu M3MWMpeH NPUIMBOM O Npofaje 3rpage y
bynesapy [Hecnota CtedaHa 24, mehytum, noctojehn nnaHoBWM oTnnaTte no KpeautuMa v garbe He omoryhasajy
OCTBapeH€e nnaHa nocnosawa y 2022. rogMHn ¢ 063Mpom fa v garbe CTBapajy BENVKU NPUTUCAK Ha NIMKBUOHOCT
Komnanwuje MNonutunka a.4. Tako Aa je n 0BO HEONXOAHO pewwnTn cnposofherwem mepa YITP-a.

Ceaka o nnaHWpaHuMX aKkTMBHOCTM 3axTeBa yraraka W Yy Npou3BOAHE Npouece M ONTMMM3auujy MocroBana
KOMMaHwuje n gogaTHo ontepehyje NMKBUMOHOCT TOKOM Nepuoga KoHconuaaumje.

Mo3nTnBHM edhekTn of ynowrbaBawa cnobogHMx KanaumtTeTa NoCoBHOM M NPOM3BOAHOIN NPOCTOPa KOMMaHuje HUCYy
ekcnnoartucaHu y Behem obrmy, nako je cnpoefeHa npogaja 3rpage y bynesapy Oecnota CTechaHa M NOCNOBHOM
npocTtopa y Bpb6acy 2021. roguHe, kao u npopgaja nocnosHor npoctopa y Kparsey 2022. rogvHe. PellaBame
npobnema HegocTajyhux cpefcraBa 3a onepaTMBHO NOCMNOBake AenoM 6u 6uno moryhe 1 TPXKULWHUM akTUBUpPaHEM
npeoctanor crnobogHor NOCMNoBHOr NPOCTOPa, Kao M crnoboaHnx NpousBoaHUX LenuHa y Kprauu, WTo ce o4vekyje y
HapegHoOM nepuoay.

Mnak, ¢ 063MpoM Ha npeTke Yy BE3M HEKONUKO 3HayajHuX apbutpaxkHux npoueca noBodoM HabaBke
penpomaTtepujana u3 2012. n 2013. roauHe, Kpeguta of Hemauke komnaHuvje Funke Medien n BUCOKMX TpoOLLKOBa
onepaTUBHOI MOCMOBaka, YKONMMKO Ce He [OoHecy oproBapajyhe oanyke koje 3a uwb umajy o06e3behere
dmHaHCKjckUX cpeacTaBa (gokanutanusaumja OgHOCHO OTMMC Aena OyroBa Tj. KOHBep3uja gera Ayrosa y Kanuran,
npogaja Aerna MMOBMHE y BMAcCHWLITBY) M CnNpoBede onepaTvBHa KOHCoNvaauwmja, KoMnaHuju npetu obycraBrbane
NPOM3BOAHE Y LUTAaMMNapuj1, WTo 6K Mmano Hecarnegmee nocrneguue no nocroBake komnaHuje. Y ToMm cny4ajy
aonasu oo rybutka MHOrmx nocrnosa un He 61 NOCTOjao HaYMH Aa ce UCTM NOHOBO BpaTe Y KOMMAaHWjy Y KpaTKOM POKY.
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PykoBoacTBo komnanuje MonuTuka a.n. MMa Texak 3agarak aa nocne yceajaka YIMMP-a, cnposege NocnoBHy M
huHaHeKjcky KoHconupauujy nyTem KOMyHWKauuje ca npefcTaBHULMMA akuuoHapa y BeauW KPUTUYHMX NUTakka,
AoKanuTanuaauuje oAHOCHO OTNKca AyroBa Tj. KOHBEp3Wje Aena AyroBa y Kanutan, Kpo3 CMamere YKYMHUX
TPOLUKOBa nocrioeawa u DﬂTHMHaaLij npousecgw-e, Aa Npatk TpeHOQoBe Ha TPHULWTY WTamMnaHux Me,u.nja W nyTem
afeKBaTHOr O4roBoOpa Ha TPXMLUHY cuTyauujy v noseha yKynHy NMKBMAOHOCT KOMNauuje, kao W ga npoHahe Hoee
n3sope cuHaHcuparsa nytem obeabefera rapaHuuja M penporpama noctojehux obaeesa, n To y3 nogpLuky
HapaopHor ogBopa u CkynwituHe akuuoHapa komnanuje Monutika a.g.
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O Opywrey

MonuTuka je ocHoBaHa 25. jaHyapa 1904. roanHe Kaga je NOKPEHYT NCTOMMEHW OHEBHM NuCT. [laHac je akuMoHapcko
OPYWTBO 3a HOBWHCKO-M3faBayKy u rpadmyky OenaTtHOCT Koje 3anowrbaBa oko 210 pagHuka, of Kojux jegHa
YeTBPTMHA MMa BUCOKY U BULLY CTPYYHy crnipemy. MNMonuTtuka a.g. je y BnacHuwITBY Buwe of 6.500 akumoHapa koju
noceayjy 14.066.121 akuuja.

Hajsehn akumoHapu cy Penybnuka Cpbuja, AkumoHapcku d¢oHa, AO EMNC, MUNO doHa Penybnuke Cpbuje,
KomepuujanHa 6aHka, AVK 6aHka, Penybnuuku doHa 3a 3gpaBCcTBeHO ocurypawe, 'pag Beorpaa, HauvoHanHa
cnyxba 3a 3anowrsbaBame. Y nocegy Manux akumoHapa ce Hanasu suwe of 12% snacHuwTtea. Akumjama ce Tpryje
Ha Beorpagackoj 6epan. OcHoBHe genatHocTh MNMonutuke a.a. cy NpyXxake WTamnapckux ycnyra n nsgasawTseo. Kaga
cy y nuTakby rpadmuke ycnyre, lwitamnapuja je 6una n octana nugep y pervoHy. MNonutuka a.A. wramna MarasuHe,
KrioUre, katanore, Gpolype, dnajepe, vHcepTepe, a knujeHTu cy Hajsehu usgasaum y Cpbuju u pervoHy. Ha
Mpacdumun, mehyHapogHOM cajMy rpaduyke 1 nanmpHe NHAYCTpUje Koju ce oapxasa y beorpaay, npeTxoaHux roguHa
Cy OCBOjeHa 3HauvajHa npu3Hama. 3naTHU nedvaT 3a YKynHu kBanuTeT pgobujeH je 2007. roguHe. Op Harpaga y
nocneawnx HEKONMKO roguHa usgsaja ce M CneunjanHo npusHake [MpuBpegHe komope Cpbuje 3a KBanuteT y
rpadouyKoj UHAYCTPUjU.

Mopen wtamne, Monutnka a.g. ce 6aBu n3gaBaweM MarasvHa (MonutukmH 3abaBHuK, Manu nonMTUKMH 3abaBHKK,
WnyctpoBaHa [MMonutuka, Basap, CeeT komnjytepa, EHnurmatuka u Pa36ubpura). OHeBHe HOBuHe [lonutuka u
CnopTcku XypHan uanase y oksupy cdupme [lonuTuka HOBMHE M MarasuHu, Koja je ocHoaHa 2002. roguHe ca
Hemadknum WAZ-om (caga Funke Medien), ca jegHaknm ygenuma. HakoH wto je Funke Medien 2012. roaMHe npogao
CBOj yAeo, Heko BpeMe je napTtHep OOO East Media Group n3 Pycke ®enepaumje, a og 2022. roguHe napTHep je
MEDIA 026 DOO VUCAK.

Ceaunwte KoMnaHuje je y camom ueHTpy beorpaga, a wramnapuja ce Hanasn y Kpwaun, cegam kunomeTapa of
avpekuuje.

KopnopaTuBHo ynpaBrsame

EdmkacHo, oaroBopHO M TpaHCNapeHTHO KOPMOpaTUBHO yhpaBrbake jecTe jefaH of KibydHUX dhakTopa Koju
JONPUHOCK yCreLLHOM MnocroBaky OpyliTea.

OHO npeacTaBrba HEOMXo4aH MpefycrioB 3a crabunaH gyropoyaH pacT M pas3Boj KOMNaHvje U garbe nosehawe
KOHKYPEHTHOCTMW.

BoheHa oBum npuHumnuma, MNonutuka je nocBeheHa NpyMeHn BUCOKUX CTaHAap4a y OBoj obnacTu, Koju ce Temerbe
Ha mefyHapoaHo npmxsaheHnm HayYennma v uckycTenma Hajoorbe ceetcke npakce. OBakas NpUCTYN KOPNIOPaTVBHOM
ynpasrbamwy nogpasymeBa U Aa ce nocrojeha CTpykTypa v npouecu CTanHo NnpevcnuTyjy u garbe passujajy. Ha oBaj
HauuH, MonuTrka HacToju fa o6e3bean OAroBOpHO ynpasrbake [pyLwTBOM, Y CMepy CTBapaka BPeAHOCTH 3a heHe
akuMoHape v cTulamy nosepera AoMahnx n CTpaHNX MHBECTUTOPA, MOCIOBHUX NapTHepa, 3arnocneHnX 1 jJaBHOCTU Y
JpylwTBO N HEHO PYKOBOACTBO.
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KopnopaTtuBHo ynpaBrbame Tpeba aa 0besbeam:
= edmKacHO ocTBapuBaH€e U 3alITUTY NpaBa akuMoHapa 1 HTepeca [dpywTtea
*  hep v paBHOMPAaBaH TPeTMaH akuMoHapa
=  OAroBOPHOCT opraHa [ApyliTBa npema akuuoHapuma
*  TpaHCMapeHTHOCT Yy pady W AOHOLLEHY oAslyKa opraHa yrnpaee
*  npodecroHanun3am 1 eTUYHOCT opraHa yrnpase
= GnaroBpemeHo, NMOTMNyHO ¥ Ta4yHO M3BelUTaBake U 06jaBIbuBate CBUX BUTHMX MHGOopMaLja

" ecbleaCHy KOHTpOny cblechmjcxmx MU NMOCNOBHUX aKTUBHOCTU ,D,pyLLITBa na O6u ce s3awTuTUNa npaea w”
3aKOHUTU UHTEepeCKn akuMOoHapa

"  pasBoj NOCMOBHE eTUKEe U APYLUTBEHO OArOBOPHOT NOCIIOBaH-A.
CTpaTeLukm kopnopatueHu unreesu MNonutuke Tpeba ga obesdeqe:
=  npohecuoHanHo n oaroBOPHO pyKkoBohewe

=  edMKaCHOCT opraHa ynpase Koju genyjy y Hajoorbem mHTepecy [pyLiTBa U HEroBMX akuuoHapa, Yy uuiby
nosehakwa MMOBUHE 1 BpegHocTu [dpywTBa

"  BMCOK HMBO TPaHCMapeHTHOCTU W jaBHOCTM y nocroBakby [pyLiTea.

Opnb6op OupekTtopa

=  3opaH MoLLopWHCKK, reHepanHu aMpekTop 1 npeaceaHk Oa6opa anpekTopa
= Kerbko Kopuua, ynan Ogbopa gupektopa
=  Mapuja Byukosuh, unaH Ogbopa gupektopa

Hapnsopum Onbop *

=  Mwunow Monosuh, npeaceaHvk HagsopHor onbopa
»  [OywaH Koctnh, unaH Hag3opHor onbopa

=  Jby6omup JoBaHoBuh, YnaH HagsopHor oabopa

= [lejaH PemeTuh, unaH HagsopHor ogbopa

=  Caeto3ap hanwuH, unaH HagsopHor og6opa

= [Oparorby6 Kojunh, unad Hag3sopHor oa6opa

= WMBeaHa HoxuHuh, unad HagsopHor og6opa

* HasepgeHn 1unaHoBu HaasopHor oabopa cy Ha dyHKumjn og 12.03.2021.
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Mucuja

Mwucwja MonuTuke a.a. je aa octaHe nuaep y rpadmykoj MHaycTpujn y Cpbujn n pervoHy, HenpeknaHo ysogehun HoBe
TexHonorvje, 3axearbyjyhu kojuma he OMTM y Npunuumn ga Kynuuma MpyXu MNpousBoge BULIEr KBanuteTa, a
KOHKYpPEHLMjU NOCTaBM HOBE LUUIbeBE Koje Mopajy Aa OOCTUTHY.

Kapa je y nutawy usgaBadka genaTHOCT, mara3uHu lNMonuTuke a.n., CBojoM TpaauumjoMm u yrnegom, obaesyjy Ha
camo jegHy Moryhy MUCKMjy - KOHCTaHTHO Moau3ake KBanuteTa Kako 6 OoBU peTku opurmHanHo gomahu 6peHpgoBum
Tpajanu jow oyro BpemeHa.

Buaunja

Buauja Monutuke a.4. je oa cBOjum pesyntatMma, Y KBAHTUTaTUBHOM M KBanuMTaTMBHOM Morneqy, O4ApXu u yHanpeamn
BMCOKO MeCTO Yy cBOM pAenokpyry. [NonuTuka a.n. Texu ga Oyne opraHmsoBaHo, dnekcubunHo, edukacHo wu
npodnTabunHo akuMoHapcko ApYLWTBO, Koje obes3befyje 3a40BOrbCTBO KOPWUCHMKA, 3anocrneHux v BnacHuka. Of
pesyntaTta Taksor paga, lNMonuTtuka a.n. odekyje obesbehnBare ycrnoBa 3a CONCTBEHM pa3Boj, KOjuU, Nopen ocTanor,
nogpasymMeBa NpvMeHy CaBpeMEHE TEXHOOMje, NpoLlmMpere aenokpyra, obesdehnBarwe ogroBapajyhmx pecypca u
BMCOK CTaHAap/ CBOjWX 3anocrneHux, a TMMe U MOTUBMCAHOCT 3a NOCTM3ake BPXYHCKMX pesynTarTa.

MocnoBHa nonMTUKa U NONUTUKA KBanuTteTa
MocnoBHa nonutuka Monutuke a.a., a y OKBUPY He U NONUTKKa KBANUTETA, YCNOBIbEHA je:
*  3axTeBWMMa, OAHOCHO ofpeabama nponuca u cTaHaapaa;
=  3axTeBMMa KOPUCHWKA, a MOCEBHO 3aoLITpaBakbeM TUX 3axXTeBa Y AMHAMUKOM HsMXOBOT MOjaBIbuBatba;

"  WHTEH3MBHMM Pa3BOjeM TEXHOSOoruje, OOQHOCHO NMPOM3BOAA KOjU Ce MOjaBIbyjy U TpaXe Ha TPXMULUTY, anu u
moryhHocTuMa uxoBor o6e3behmBarsa;

*  uM3Hanaxetem ONTUMyma wusmely KkBanuTeTa U LeEHe npousBofa Koje HabaBrba, cTBapa M Hyau
KOPUCHMLMMA, Kao M POKOBA H-MXOBE WCMOpyke, Yy Lurby ob6e3befuBama XerbeHe KOHKYPEHTHOCTU Ha
TPXULLITY.

Wmajyhn y Buagy HasefdeHe, anu u HU3 apyrnx dpakrtopa, MNMonutuka keanuteta [dpywtBa 3acHuBa ce Ha criegehum
npuvHUMnNumMa:

= [enatHocT MNonuTuke a.n. ob6aBrba ce y3 CTPUKTHO MOLUTOBaHe Nponuca 1 cTaHgapda Koju ce ogHoce Ha
HEH AEMOKPYT;

= Csa genatHocT MonuTuke a.[. ycMepeHa je Ha KOPUCHMKE 1 3a00BOSbaBake HUXOBUX 3aXTEBa;

* Y noapyyjy Aenosata, N0 KOM je Npeno3HaTtibnea Ha TpxuwTy, MNMonutnka a.a., 3a garte ycnose, obe3behyje
MaKkcVYMariH1 KBanuTeT CBOjUX Npou3Boaa v ycnyra;

= [lonutnka a.n. naxrbueo Oupa wucnopyymoue, C HajnoOBOSbHUUM yCcrioBMMa HabaBKe KBanNUTETHUX
npov3Boda Of HMX, kako 6u 06e3beanna KerbeHn KBanuMTeT U KBAHTUTET COMNCTBEHUX NPOU3BOAA, OAHOCHO
npou3Boa Koje npoaaje, kao 1 NPY>XeHuX ycnyra;

. MakcumanHe eq)eKTe CBOrI paga Monutuka a.g. oquyje oA obuma nnacmaHa Pa3HOBPCHUX U KBAITUTETHUX
npon3Boaa v ycnyra, y KpaTtknum pokoBumMa, a He 04 HNXOBe BUCOKE LieHe.
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UnrmseBu MNonutuke a.a.

OCHOBHe cMepHuLUe y ynpaerbawy npouecuma y lMonuTtuum a.g., koje Tpeba aa obesbehyje 3agoBorbaBakse
aeduHncare Mucwuje, Buanje, ogHocHo lNonuTuke, jecy cnegehun unrbesu:

=  EdekTHO n edhmnkacHo nocnosamse;

= (O6es3beherwe 3agoBorbaBajyhnx pecypca, npe cBera y norregy kagpa, onpeme, MOCIOBHOr MpOCTOpa,
MeToAa M nocTynaka paga, kao n ogrosapajyhux pmHaHcujcknux cpeacrasa;

= Cnajatbe CUCTEMCKMX 3Haba, CaBpeMeHe TexHororvje u notpeba KOPUCHWKA Yy KOHUMMUpawy U
peanusauuju npousBoda W ycnyra, C LUUBEM Ja Ce TPXUWTY MpyXe CcaBpemMeHu, yHKLUOHAMHY,
KBaNMTETHX W KOHKYPEHTHM Mpou3BoAM W ycnyre, ycknaheHu c Baxehum nponucuma, OZHOCHO
cTaHgapavma;

* [lpolwvpmnBarse Kpyra KOPUCHMKA U CTBapake YBPCTE capaire C HhiMa;

=  Cenekuuja ncnopy4mnasa y cknagy ca kMxoBom cnocobHowny aa ygoBorbaBajy 3axtesuma lMonutuke a.a.
N HEHMX KOPUCHUKA;

=  OcTBapuBake NOCMOBHOI OfHOCA ca NapTHEpPWUMA, Y CMUCITY CTPUKTHOT NMOLUTOBaka npey3eTux obasesa u
npaBefHoOr yBaXkaBakba CBOjUX U NapTHEPOBUX MHTEpeca;

* YcmepeHu pasBoj y obnactuma 3a Koje NocToju UCKa3aHW MHTEPEC, OCHOBHM PECYPCU M peasiHO OYEKMBAHMU,
NpuxBaTIbUBK pe3ynTaTu;

=  Cucrtemcku ypeheHo 1 cuctemaTckm BofeHO AOKYMEHTOBaH€e npoueca paga u npegmeTa paga;

*  YHanpehuBawe npoueca paga u ogroeapajyhux metoga v nocrtynaka, OgHOCHO pa3sBoj [lonutuke a.g. y
cknaay ¢ peanHum notpebama n ob6e3beheHum pecypcuma;

= O6esbehere ycrnosa 3a NepMaHeHTHO obpa3oBake, MOTUBUCAH U OAroBopaH paj ocobrba.

O peanHocT¥ nonuTuKe U uurbeBa [MonuTvke a.h., Koju nogpasymeBajy HWXOBO CTalnHO MNpeucnuTuBame WU
ycaBpLuaBare, cBefoye fobujeHa NpusHama, kao 1 pedepeHTHa nucTa.

UurmseBu OpywTtBa y obnactu ynpasrbakba pusmumma

OpywTBo je AeduHWcano uurbeBe Yy obnacTv ynpasrbakba pusuLMMa M YCMOCTaBUMO WHTErpPUCaHU CUCTEM
ynpaBrbawa pusmumMma. Wctm je cuctemcku, ypeheH, YHUMWKOBAH, KOHTUHYyMpaHW W HENpPekugHu npouec
naeHTUdrKoBama, NpoLeHe, AedrHUCakba U MOHUTOPUHIA peanusauuje Mepa 3a ynpaBibake pusnumMa.

OCHOBHM NPUHLMM OBOr CUCTEMA jecTe TO LUTO je OArOBOPHOCT 3a ynpaBibake pasnuUunuTuM pusuumma AoferbeHa
pasnnMunTUM HUBOWMMAa PYKOBOACTBA Yy 3aBWCHOCTWU Of MpoLeHeHOr (MWHAHCWCKOr yTuuaja pusnka. YcBojeH je
CcTaHgapa - Ynpasrbawbe pusmuuma, Kao MHTerpanHi eo umniemeHTmpaHor mefjyHapogHor ctaHgapaa MCO 9001.
Hovme cy AgeduHUCaHM MpUHUMNK yrnpaerbawa puavMuMma y uurby noBehara eguKacHoCTM U edeKTMBHOCTU
AenaTtHocTu [pyLuTBa y KpaTKOPOYHOj U AYFOPOYHOj NEepPCreKkTUBMI.

Unb [OpywTtBa y obnactu ynpaerbaka pusnumma jecte obes3befere OoAaTHWX rapaHuuja 3a LOCTU3ame
cTpaTelkmMx uurbeBa [pywtBa nyTem OnaroBpeMeHor wuaeHTUdMKOBama/cnpeyaBara pusmka, aeduHucama
edeKkTUBHNX Mepa u 06e3behera makcumarnHe ehrkacHOCTM Mepa 3a ynpasrbake pusnLmmMa.
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YnpaBrbare pusMuMMa je moctano cacTaBHW AE0 WHTEPHOr OKpyxerwa [pyliTBa, UMMNIeMeHTaumjoM crnepehux
npoteca:

*  ycBajareMm MNpUCTyNa OPUjEHTUCAHOT HA PU3UNKE Y CBUM acrekTMMa npov3BOAHE M yripaBrbadke 4enaTHOCTM
*  CMCTEMaTMYHOM aHan“3oM UAEHTUMUKOBAHNX PU3MKa
*  ycrocTaBrbakeM CUCTeMa 3a KOHTPOMY pu3unka v npaherem edukacHOCTM Mepa 3a yrnpasrbakse pusmMumMa

"  yno3HaBakeM CBUX 3anocrneHux [pyliTea ca OCHOBHUM NPUHUMIMMA U NPUCTYNUMa ynpasrbaky pusmyuma
ycBojeHum y dpywtey

=  0be3beherem HEONXOAHE HOPMATMBHE U METOAOMOLLKE NOAPLUKE

= pacnogenom osnawherwa ¥ OArOBOPHOCTM 3a ynpasBrbawe pusnumMma usmelly opraHusaumoHux Aerosa
OpywTsa.

UHpycTpujckun pusnum

Byoyhu ga je rmaBHa o6GnacT nocrnoBarka LuTamnake M u3daBakbe HOBMHA, LPYLWTBO je Hapo4yuTO U3NOXKEHO
p13nLMMa NPOY3pPOKOBaHUM:

*  noTeHuujanHMM NpoMeHama LieHe xapTuje u 60je Ha CBETCKOM TPXULLTY,
"  pusMuMMa y obrnacTu MapkeTuHr TpxuwTa Cpbuje.
Pusuyu y ee3u ca nomeHuyujasiHuUM rnpoMeHama yeHe xapmuje u boje Ha C8emcKoM mpxuwimy

OpywtBO je 300r CBOje OCHOBHE aKTMBHOCTM M3MOXEHO pu3MuMMa NPOMeHe LeHa xapTuje u 6oje koje yTudy Ha
BPELHOCT 3anvxa 1 Mapxe y npepagu xapTuje, WTo garbe yTude Ha Oyayhe TokoBe HoBua. KpeTake LieHa xapTuje 1
00je Huje nop, KOHTponom [pywTea, Beh 3aBUCKU Of CMOSbHUX (hakTopa Kao WTo cy rnobanHe npoMeHe n NpoMeHe
noHyae u Tpaxwe y Peny6nuum Cpbuju, kao n 06um notpoLurse rnobanHor TpKULLTa.

Y unrby cMakera NoTeHUujanHor HeraTMBHOT yTuULaja HaBegeHuX puauka, JpywTteo cnposBoan crnegehe akTMBHOCTU:

" rogvwHe NnaHupake 3acCHOBaHO Ha NPUCTYNY cueHapuja, npaherwe nnaHoBa 1 GnaroBpeMeHo KOpUroBame
onepaTuBHUX NnaHoBa Habaeke xapTuje u 6oje

= cBakogHeBHO npahewe nybnukauuja 3a xapTujy u 060jy, KAa0 M KOHTaKTU ca goMahum U MHOCTPaHUM
napTHepvma.

HaBeneHe mepe omoryhaajy [pylUTBY fa CMakW HAaBE4EHE PU3UKE HA NMPUXBATIbUB HUBO.
Pusuyu y obnacmu mapkemuHa mpxuwma Cpbuje

Y cknagy ca TPXWLWIHMM KpeTakwuMa y obnactv Meamja NpuUMeTaH je KOHCTaHTaH naj ornallaBara y LuTaMmnaHum
Meaujuma y nocnegrux HeKonuko rogumHa, a Hapoumto Tokom 2020. n 2021. rogvHe kaga je TpXuwTe Meauja
AoJaTtHoO yrpoxeHo nocneavuama naHgemuje Kosuna-19. PykoBoactso [pywitea ynaxe Hamnope ga npaTtu Kopak ca
TEXHOSOLWKNM M TPXULIHUM NPOMEHaMa, NMpe CBera OKpeTakeM Ka eNEeKTPOHCKUM Meaujuma n 6raroBpemMeHoM
peakLMjoM Ha TPXULLHA KpeTarba.
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PuHaHCHjckn pusnum

MocnoBawe [pyluTBa je U3MNOXEHO pasHUM (UHAHCUCKMM pU3MLMMa: TPXMULLHM PU3NK (Koju obyxBaTa BamnyTHU
pU3UK, PU3MK LEHa WU PU3MK KamaTHe CTone), KpeauTHW PU3NK U PU3MK JNIMKBMAHOCTU. YNpaerbawe pusnumma y
OpywTBy OOnpuHOCKH Ja ce Yy CUTyauuju HenpeaBWAMBOCTU (DUHAHCUJCKMX TPXWLUTA MNOTEHUWjanHu HeraTuBHM
yTuuaju Ha rHaHCKjcKo nocnoeake [pylTea ceegy Ha MUHUMYM.

TPXUWHU pU3UK

BanytHu pusuk — OpywtBO nocnyje y MefyHapoOHWM OKBMpPUMAa U M3MOXEHO je PU3MKY NMPOMEHEe Kypca CTpaHuX
BarnyTa Koju NpouCTUYe U3 MOCroBawa C pas3nuMuMTuM Banytama, npBeHcTBeHo YC[O n EYP. Pusuk nponctuye us
Oynyhux TproBUHCKMX TpaHcakumja U NpusHaTux cpeactasa v obasesa.

Pu3ank npomeHa LeHa — [IpyLUTBO je 360r CBOje OCHOBHE aKTUBHOCTU M3MOXEHO pU3nLMMa MpoMeHe LieHa, U TO LieHa
xapTuje n 6oje koje yTu4y Ha BpPeQHOCT 3anuxa U mapxe y obpagu xapTuje, WTO Aarbe yTude Ha Gyayhe TokoBe
HoBLa.

Pusuk kamaTHe cTone — [pywTBO nocedyje 3HavyajHa nosajMrbeHa cpeactsa of baHaka. /13 npeTxoaHo HaBefeHor,
npuxof [pyliTBa M HOBYAHW TOKOBM Y BENWKOj MEPU Cy 3aBUCHW Of MPOMEHa TPXMLUHMX KaMaTHUX CTona Ha
nosajM/beHa CpPEeACcTBa, Mako BUCKMHA KamaTHUX cTona koje [pylwTBO MOXe Aa OCTBapu Ha TPXULLTY 3aBUCK Of
BUCUHe BasnyHMX KamaTHUX CTona y MOMEeHTY nosajmrbuBakea (Eypubop, Benubop / PedepeHTHa kamaTHa cTtona
HBC-a).

Kpeantn koju cy opobpeHn 3a notpebe peduHaHcupawa M HabaBke penpomartepujana ogobpeHn cy y3
npomeHrbmee kamatHe ctone (Eypubop). Kpeout oat no NPOMEHSBUBMM KamaTHUM cTornama usnaxy [pylTeo
KaMaTHOM PWU3MKYy HOBYaHOr Toka. Y 3aBMCHOCTU Of HETO 3afyXeHOCTW Yy Hekom nepuoay, 6uno koja npomeHa
OCHOBHe KamaTHe ctone (Eypubop) nma ytuuaj Ha pesynTat dpywiTea.

Kpedummnu pu3suk

YnpaBrbare KpeauTHUM PU3MKOM YCMOCTaBIbeHO je Ha HuBOY [pywTBa. KpeauTHU pU3MK HacTaje Ko roTOBMHE U
rOTOBMHCKUX €KBMBareHata, kpeauta of GaHaka u octanux UHaAHCWUJCKUX MHCTUTYUMja, kKao 1 360r M3NOXeHOCTH
pU3NKy Y TPrOBUHM Ha BENNKO ca AnCTpmubytepuma, ykibyvyjyhn HeHannaheHa notpaxusawa u npeyseTe obasese.

Y norneay KpeaumTHUX NUMWTA, Kynuuy ce paHrupajy npema ytepheHuM MeTodonorvjaMa 3a KrbyyHe v ocTane Kynue,
a y cBpXy ycarnalasarba MHCTpyMeHaTa o6esbehierba noTpaxvearsa.

JpylwTBO je MCMpaBMIo NOTPaXuBaka o4 Kynala Koju Cy Npekopaununm KpeautTHe nuMUTe Unu Koju nmajy npobnema
ca nuksugHownhy.

Pu3suk nukeudHocmu

,D,pyLIJTBO KOHTUHYUPaHO npatn NUKBUAHOCT Kako 61 06e36eanno QOBOIbLHO rOTOBMHE 3a n0Tpeﬁe nocnoBama, y3
o[pKaBaH-€ HMBOa HeI/ICKOpVILIJheHVIX KpeanTHux J'IVIHI/Ija.

OBakBo npojekToBatbe y3vma y 063vp nnaHoBe [pywTtBa y nornedy M3MUpeha [OyroBa, yckrnahueake ca
YrOBOPEHWM YCMOBMMa, YcKnafuBawe ca MHTePHO 3aupTaHyM LUIbEBMMA, M ako je MPUMEHIbUMBO, eKCTepHe
3aKOHCKe MUNu NpaBHe 3axTeBe, HMp. BanyTHa orpaHnyetsa.
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N3sewmaj o nocaosary 3a 2022. 200UHy AXUMGHAPEXD APYWTHD

I PESYNTATU NOCNOBAHA NMOJNIUTUKE ALY 2022. TOOUHAU

MnaHom nocnoBsatwa 3a 2022.roguHy npeasuheHo je:

- OppxaBare NpousBoaHEe Yy WTamnapuju y UmMrby ocTBapersa CTabuIHKUX Npruxoaa,

- CwMmatberbe YKYMHUX TPOLLKOBA NOCMOBakba pajy OCTBapeHa No3UTUBHON NOCIOBHOT pe3ynTaTa,

- KoHBepavja gena pgyroBa y kanutan KOMMaHWje OOHOCHO OTNMC [Jena [yroBa KOMMaHuje Yy Uurby
o6e3behetsa NOTPEGHNX HOBYAHKX CPeACTaBa 3a onepaTMBHO (PyHKLMOHUCae KoMnaHuje MonuTrka a.a,.

Ha ocHoBYy ykynHux pesynTaTta nocrioBaka OCTBapeHU nocrnoBHu npuxoaun y 2022. rogvHu msHoce PCH 671.042
xurbaga n oHu cy Behu 3a 10% y ogHocy Ha ocTBapeHe nocrnoBHe npuxoge y 2021. roamMHu, Mako je Ha TPXULITY
OOLWINO [0 3HayajHoOr naja Tpaxke 3a LITaMnapckuM ycrnyrama, fna Tako U CMakeHa Tvpaxa U Mapxu Kynaua
komnaHwuje lMonuTuka a.n., a ceBe ycrnen Kpuse nsaspaHe naHgemujom Kosua-19. MNMoeehawy NocnoBHUX npuxopa
OenuMMYHO je gonpuHeno noesehawe LieHa marasvHa Koje uagaje NonuTtuka a.a.

MocnoBHM pacxoan cy nosehaHu y ogHocy Ha npeTtxogHwn nepwog (EYP 7,48 munuona y 2021. roguHn, EYP 8,9
MunuoHa y 2022. rogunun), Hajgehum genom kao nocrneguua npoleHe OCHOBHUX CpeAcTaBa BpeAHOCTU Hymna Koja je
KroukeHa y 2021. roamHu, WTo je foBeno Ao nosehawa TPoLLKoBa amopTu3auuje. TpoLKOBM maTepujana 3a nspaay,
TPOLUKOBM pe3epBHUX AenoBa M TPOLUKOBM LWTamnapckux ycnyra nosehanu cy 3a oko 13,5%, Hajsehum genom y
CcKnagy ca KpeTaweMm LeHa XapTuje Ha TPXULITY, a kao nocneavua pata y YkpajuHu. Ha nosehawe je ytuuana u
HabaBka HEONXOOHMX pe3epBHUX [JeroBa 3a komnpecop Boge u cucTtema 3a ocBeT/baBake nnoya Kodak.
BnaroBpemeHoMm HabaBkoM pe3epBHMX AenoBa cripevaBajy ce Behu KBapoBW Ha MOMEHYTUM MaluMHama. Tako cy y
2022. roavHM TPOLLKOBM OApXaBaka CMamweHU 3a pofdaTtHux 21% y ogHocy Ha 2021. roguHy. Ocrtanu
HeMaTepujanHu TPOLWKOBM Ccy noBehaHu y cknagy ca KpeTawmeM LeHa, a TPOLKOBUM pe3epBucamwa 360r
yKarkynucaBara NnapHUYHMX TPOLLKOBA U TPOLLKOBA 3a CyACKE CMOpOBE KOjy Cy 3aBPLUEHMN Y MPETXOOHO] FOANHW.

OcTBapeHu NOCMoBHM pe3ynTaT npe amopTu3auuje, kao nokasaTerb NMKBUOHOCTU KOMMNaHuje, nokasyje ryburak y
BucnHM og EYP 1,9 mununoHa n mamm je y ogHocy Ha 2021. roamHy — EYP 2,1 munnoHa. Pe3dynTat nocnoBawa 6um
OMO 3HATHO MOBOSBLHWM Aa je wm3gaT y 3akyn cnobopaH nocrnoBHWM npocTop y Toky 2022. roguHe. Takohe,
Haj3HauvajHMje ywTene Ou ce Morne OCTBapUTU y3 NOAPLUKY (PUHAHCUKjCKMX MOBEpPMOLA M3fgaBakeM OaHKapCKux
rapaHuuja gobasrbaynma penpomarepujana (xapTtuje, 6oje, enekTpuyHe eHepruje, raca) koju ce Tokom 2022. roamHe
y uenuHM HabaBrbao nyTem fokanHux gobasrbayva LUTO M3UCKYje AoAaTHE NpuTUCKe Ha npoduTabunHocT u
NUKBMOHOCT ycnen [focta Jfowumjux ycrnoBa HabaBke. YnowrbaBawe CnoOOAHUX KanauuMTeTa y BraCHULWTBY
KOMMaHuje y cMUCNy AaBara NOCMOBHOM NPOCTOpa Y 3aKyn, CMakeHe onepaTuBHMX TPOLLKOBA MOCIOBaka, kao U
farbe nosehawe MPOM3BOAHE Y LUTaMNapwju OCHOBHW Cy MpPedycrnoBWU 3a CTBapake MpeTrnocTaBkM 3a HOpPMarHo
dYHKUMOHUCare KoMMaHwuje, HakoH npeasuieHor yceajara u cnposohera YIIMP-a.

PuHaHCcHjckn Npyuxoamn cy 3HadvajHo Behn y ogHOCy Ha MpeTxofHy roavHy 36or Beher n3Hoca No3VTUBHUX KYPCHUX
pasnuka (2022- EYP 29 xurbape, 2021- EYP 3 xurbapa), y cknagy ca kpetawem kypca EYP y ogHocy Ha PCL.

PUHaAHCHjCKM TPOLLKOBU Cy HELUTO MakbM Y OOHOCY Ha MpeTxoaHy roavHy, u nsHoce EYP 1,9 munmona (2021 — EYP
2,1 MununoHa), y ckrnagy ca noctojenum hmHaHCUjCKUM 3ayKeHEM 1 3aTE3HMM KamaTama, Kao 1 ca KpeTakeM Kypca
EYP y ogHocy Ha PC[.

PuHaHcujckm rybutak naHocu EYP 1,9 munumona y 2022. rognHn n mambm je 3a oko 10% Hero y npeTxofHoj roavHu
(2021 — EYP 2,1 munuoHa). Ouekyje ce ga he BucuHa kamata y 2023. roguMHu OMTU HmWKa ycnen OYekmBaHe
nosehaHe NMKBMAHOCTU, AenoM 360r nsammpera gena obasesa no kpeanty npema KomepuwmjanHoj 6aHum n takohe,
nocrne O4YeKkMBaHUX pellera CyACKUX npecyaa ca octanum nosepuounma, kao n Hactynajyher ycsajara YIINP-a.

Octanu pacxogu cy ysehann y 2022. rognnun (2021 — PC[] 46,7 munuoHa, 2022 — PC1 47,1 munuona). Y 2021.
roAVHW Cy CNpoOBeAEeHe UCnpaBke HeHannaTuBMX NoTpaxueana y usHocy og PCL 2,7 munuona, ok y 2022. roamHu
oBe ucnpaeke nsHoce PC[ 1,7 munmoHa. Behu geo octanux pacxoga y 2022. roovHW YMHU pacxod of UCrpaBKe
BPeAHOCTU CTapux 3anuxa maTtepujana y usHocy og PC[l 43 munuona.

Y 2022. roguHu, Ha ocTanuMm npuxogMma n pacxogmma uckasaH je HeratmsaH pesyntaTt og EYP 1,25 munuvona, sehu
y ogHocy Ha 2021. roguHy Kaga je octanu pesyntart 61Mo HeraTmeaH 1 u3Hocno EYP 0,42 mununoHa.
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N3sewmaj o nocaosary 3a 2022. 200UHy AXUMGHAPEXD APYWTHD

YKynaH pe3yntaT nocrnosana 3a 2022. roguHy nokasyje HeTo rybutak (nocne onopeaunBana) og PC[l 468 munuoHa
unu EYP 3,9 mununoHa n mamu je y ogHocy Ha 2021. roguHy kaga je nsHocvo PCL 655 munuvona (EYP 5,6 munvoHa),
yNpKOC Kpun3n n3aseaHoj nangemmjom Kosna-19 n patom y YkpajuHu

durHaHCHjCKM u3BelTaju He cagpxe edekaT HeTo pesynTata MnoBe3aHor npaeBHor nuua Monutuka HoBuHe u
Marasuun (MHM) 3a 2022. roguHy jep y MOMEHTY M3paje U3BeluTaja He pacrnonaxemo (UHAHCUCKUM U OpYrUum
nogaumma nosesaHor nuua NMHM 3a 2022. roguHy. YpaheHa je npoueHa ynora MNonutuke a.4. y NoBe3aHoO NpaBHO
nvue NMHM op ctpaHe pykoBoacTea [MonuTuke a.a., @ Ha OCHOBY buHaHcujcknx maBewTaja MNonutuka HoBuHe n
Marasunun (MHM) 3a 2021. roguHy. EdekaT Te npoueHe je ymawene 06e3Bpehera nnacmana y NMHM y nsHocy og
PCLO 161,4 munnoHa. Heto BpegHocT ynora y NHM Ha gaH 31.12.2022. nsHocu PC[] 895.888 xurbaga.
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Uzsewmaj o nocsoearby 3a 2022. 200UHY

NOAHTHHA

AXUNGHAPCKO APYWTHD

Pesynmamu nocnosara 3a nepuod 2020-2022

Mpuxoam n pacxoam 3a nepuop 2020 — 2022 pgeTtarsHo cy npukasaHu y cnegehoj Tabenu:

BUIAHC YCMEXA 3A 2020, 2021. 1 2022. TOAUHY

2021
Pco

2022
Pca

580.721.997 658.974.960 870.690.674 YKYNAH NPUXoq 4.939.049 5.604.801 7.405.514
11.202.513 10.352.529 13.517.939 Mpwuxoa on npoaate pobe 95.278 88.052 114.975
180.737.599 186.611.498 219.936.091 Mpuxoa oa npoaaje nuctosa 1.537.176 1.5687.193 1.870.630
- 58.491 11.330 - 195554 Mosehate BpeaHOCTM 3anuxa - 497 96 - 1663
97.081.438 94.579.424 139.215.475 Mpuxopd oA xapTuje 825.679 804.429 1.184.074
38.075.095 48.130.049 52.109.012 Mpuxop o Goje 323.829 409.362 443.204
14.144.065 16.276.938 15.410.273 Mpuxoa oa odhceT nnoya 120.295 138.441 131.069
28.051.945 28.451.033 28.697.930 Mpuxon oa ornaca 238.582 241.985 244.085
5.653.700 10.804.192 12.559.265 Mpwuxoa oa otTnagHor nanupa 48.085 91.893 106.821
2.029.344 817.488 2.008.345 Mpuxoa of octanor otnaga 17.260 6.953 17.082
167.393.159 182.544.204 152.691.741 Mpuxod oA Wramnapckux yenyra * 1.423.681 1.5652.599 1.298.694
8.044.326 5.717.432 7.896.197 Mpuxop op 3akyna 68.417 48.629 67.160
21.746.582 20.201.320 22.933.693 Mpwuxod oA npedak. TpoLukosa 184.955 171.819 195.059
- - 3.228.824 Mpuxod oa npoaaje kbura - - 27.462

13.455 - - Mpwuxod oA MHTEpHe Npoaaje 114 - -

- 800.000 600.000 Mpuxop oA AoHauwja 1 cnoH3opcTea - 6.804 5.103
574.114.730 605.297.438 670.609.230 YKYNHO NOCNOBHU NPUXOAU 4.882.854 5.148.256 5.703.754
774.259 306.713 3.400.315 DUHaHCHjcKM NpuxoA, 6.585 2.609 28.921
3.068.927 48.552.584 193.793.477 Octanu npuxoa 26.101 412.956 1.648.278
2.764.081 4.818.225 2.887.651 BaHpeaHu npuxoau 23.509 40.981 24.560
1.189.391.760 1.211.901.381 1.357.840.139 YKYNAH PACXOA 10.115.794 10.307.624 11.548.882
10.256.338 9.473.145 12.610.564 Hab6asHa BpegHocT npogate pobe 87.230 80.572 107.257
236.894.800 250.946.963 305.479.439 Matepwjan 3a uspagy 2.014.794 2.134.387 2.598.204
39.217.913 45.059.308 40.546.428 MomohHK MaTepujan v pes. Aenosu 333.549 383.244 344.861
40.329.111 39.316.191 34.975.433 TpoLLKOBM LTaMnapcKux ycnyra * 343.000 334.397 297.478
2.513.907 1.890.456 1.767.474 Octanu matepujan 21.381 16.079 15.033
110.901.974 110.699.369 115.710.536 EHepruja, ropuso n masmso 943.223 941.535 984.157
211.111.054 223.248.540 212.340.604 YkynHo 6pyTo 3apaae 1.795.502 1.898.803 1.806.027
36.314.291 37.468.673 34.517.220 [on. Ha 3ap. Ha TepeT nocnoaasua 308.854 318.684 293.580
25.586.727 20.889.867 19.399.538 Aytopcku xoHopapu 217.615 177.675 165.000
15.531.144 15.462.947 12.835.437 HakHapge unaHosuma HO 132.093 131.518 109.170
17.471.725 14.141.105 14.629.650 OcTanu nn4Hn pacxoau 148.597 120.275 124.430
18.788.109 23.714.603 24.355.941 Tpancnopt u MTT ycnyre 159.793 201.701 207.155
8.994.318 5.810.331 4.562.064 Ycnyre oapxasaka 76.497 49419 38.802
354.696 357.700 294.440 TpolukoBu 3akyna 3.017 3.042 2.504

- - 271.503 Tpolukosu cajma - - 2.309

9.103.997 8.869.525 8.432.028 Pekname v nponaranga 77.430 75.438 71.717
215.381 182.619 210.964 Aytopcka npasa 1.832 1.553 1.794
8.057.872 8.325.894 8.870.878 KomyHanHe u octane npouss. ycnyre 68.532 70.814 75.450
84.695.686 54.390.241 183.060.289 AvopTtusaumja 720.338 462.607 1.556.989
12.651.023 9.032.039 5.154.525 HenpoussogHe ycnyre 107.597 76.820 43.841
7.699.599 9.738.296 11.669.992 PenpeseHTauuja 65.485 82.827 99.257
138.333 164.167 2.430.406 Mpemuja ocurypara 1177 1.396 20.671
1.272.634 959.083 870.668 MnaTtHn npomeTt 10.824 8.157 7.405
23.499.336 22.558.902 20.355.573 Mope3an Ha UMOBUHY 1 cn. 199.862 191.871 173.131
4.610.290 2.548.286 4.380.584 OcTanu HemaTepujanHn TPOLIKOBK 39.211 21674 37.258
25410 - 2.455.587 TpolukoBu pesepBucama 216 - 20.886
926.235.667 915.248.250 1.082.187.767 YKYNHO NOCNOBHUN PACXOOM 7.877.647 7.784.491 9.204.367
203.181.502 245.170.166 225.873.972 duHaHcKjckn pacxoau 1.728.062 2.085.254 1.921.133
51.540.337 43.621.165 47.130.206 Ocranu pacxoan 438.351 371.013 400.858
8.434.254 7.861.799 2.648.195 Banpeanu pacxoau 71.733 66.867 22524

- 608.669.763 - 552.926.421 - 487.149.465 PE3YNTAT MNPE ONOPE3UBAA - 5.176.745 - 4.702.823 - 4.143.368

U3eop: Bpymo 6unaHcu 3a 2020, 2021. u 2022. e00uHy

* Tpyxoan M pacxoau LTaMnapckux ycryra cy y Tabenu npukasaHu ca MHTEPHUM TPOLLKOBKMMA 360r npukasa npuHOcHe Mohut
LUTamMnapcKor CekTopa C jeAHe CTpaHe, OOHOCHO TPOLUKOBa LUTaMMe u3gaBayvkor cektopa ¢ gpyre ctpaHe (2020 - PC[H 37,2
Mununona, 2021 - PC[ 36,3 munuona, 2022 — PC[ 29,8 mununoHa).
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durHaHcmjcka no3uumja komnanuje MNMonuTnka a.a. ce MoXxe npukasaTi Kao LWTO creaun:

2020 20-21 % 2021 21-22 % 2022 2020 2021 2022
RSD'000 RSD'000 RSD'000 €'000 €'000 €'000
CTAJTHA UMOBUHA 3.002.921 2,1% 3.064.743 0,2% 3.070.463 25.539 26.065 26.171
HematepujanHa ynarawa 54.117 52,8% 82.710 -0,6% 82.217 460 703 701
HekpeTHuHe, nocTpojeta 1 onpema 2.167.077 3,3% 2.237.834 -6,9% 2.084.042 18.431 19.032 17.763
[1yropo4Hn cmHaHCcHjcku nnacmaxm 781.727 -4,8% 744.199 21,5% 904.204 6.648 6.329 7.707
OBPTHA UMOBUHA 254.932 -0,7% 253.247 -25,8% 187.836 2.168 2.154 1.601
3annxe 101.874  -11,3% 90.320 -34,9% 58.800 866 768 501
KpaTkopoyHa noTpaxusara 1 nnacMaHy 105.648 11,8% 118.088 -10,9% 105.212 899 1.004 897
[OTOBUWHCKMN eKBMBANEHTU U rOTOBUHA 47.410 -5,4% 44.839 -46,9% 23.824 403 381 203
naB v ABP 21.131 -62,9% 7.838 82,2% 14.277 180 67 122
NMOCNOBHA MMOBUHA 3.278.984 1,4% 3.325.828 -1,6% 3.272.576 27.887 28.285 27.894
YKYNHA AKTUBA 3.278.984 3.325.828 3.272.576 27.887 28.285 27.894
BaH6unaHcHa uMoOB UHa 3.097.489 2.850.173 2.911.842 26.344 24.240 24.819
KATMUTATT (2.412.445) (2.393.268) (2.860.005) (20.517) (20.354) (24.377)
OcHoBHWU kanuTan 1.406.612 0,0% 1.406.612 0,0% 1.406.612 11.963 11.963 11.989
y6utak (3.882.187) 16,9%  (4.537.485) 10,3%  (5.005.794) (33.017)  (38.590) (42.667)
HepacnopeheHnu nobutak 669 669 - 6 6
Pesepse 63.130 1067,3% 736.936 0,2% 738.508 537 6.267 6.295
[lyeopoyHa pe3sepsucatba 57.177 -24,2% 43.333 -1,1% 42.870 486 369 365
OBABE3E 5.185.489 -2,1% 5.077.480 7,6% 5.462.570 44.102 43.182 46.560
[lyropoyHe obaBe3e 212.495 -29,4% 149.977 -52,8% 70.856 1.807 1.276 604
KpaTtkopouHe obaBese 4.972.994 -0,9% 4.927.503 9,4% 5.391.714 42.294 41.907 45.956
Ocmane obase3se u [1BP 448.763 33,3% 598.283 4,8% 627.141 3.817 5.088 5.345
NMOCNOBHA NMACUBA 3.278.984 1,4% 3.325.828 -1,6% 3.272.576 27.887 28.285 27.894
YKYMNHA NACUBA 3.278.984 3.325.828 3.272.576 27.887 28.285 27.894

U3eop: 3saHuYHU ¢huHaHcujcku uzeewmaju 3a 2020, 2021. u 2022. 200uHy

Kao wto ce Buam y nogaumma, KoMnaHvja noceayje 3HavajHy MMOBWHY Koja MpeAcTaBrba rapaHuujy CUrypHoOCTU 1
BEIMKN MOTEeHLMjan 3a garbe nocrnoBakwe o oko EYP 26 munuoHa. Mnak, ykonuko He gohe 4O XUTHUX aKTUBHOCTM
Ha Jarbem npouecy npuBaTtusauuvje ogHOCHO ycBajatba YIIMP-a, MOXe ce oyekMBaTu fa ce eposuja KanuTtana u
BPEQHOCTW 3a aKkumoHape HacTasu, WTO 6w goBeno Ao cTedvaja. Hajpehn geo MMOBMHE YMHe cTanHa cpefcTsa y
BMAY HEKPETHWMHA, NOCTPOjeHa 1 onpeme y wramnapvjy og EYP 17,8 munnona.

MeRytum, Hajsehn geo cTanHe MMOBUMHE je MOKPMBEH KPaTKOPOYHMM M3BOpMMa CpefcTaBa AOK ocTaTak YvHe
OYropoyHO nosajMrbeHa cpeacTBa. To JOBOAM A0 HeraTUBHOT HETO OOPTHOr kanuTana Koju NpeacTaBrba OCHOBHM
nokasarterb NMKBUAHOCTW KOMMaHWje OOHOCHO MOXe Ce, Ha ApPYrM HauyuH, NpeacTaBUTU Kao O4HOC MOKPUBEHOCTM
KpaTKOPOYHE WMMOBMHE Ca KpaTKOpo4yHMM obGaBe3ama. Ha kpajy, HeTo obpTHM kanutan usHocu oko EYP 49,5
MUIIMOHA M HeraTMBaH je, LUITO Ha KpaTak U Ayr poK MpeacTaBiba HeraTvBaH yTULAj HA COMBEHTHOCT KOMMaHuje u
MOXe [O0BEeCTW A0 HeraTMBHUX KOHCEKBEeHLM Ha nocrnosawe. [peasuheHum mepama YTIP-a, koHBep3njoMm gena
JyroBa npema Ap)aBHUM MoBepuoummMa, u npeasuheHnm penporpamom obaBesa, npyxa ce MoryhHOCT ocTBapeha
NO3UTMBHOI HETO OBPTHOr KanuTana y HapeaHoM nepuoay.

MonuTuka a.n. ce Hanaswna y pecTpyktypupary go 02.09.2014., no ocHoBy Pewena Bnage Penybnuke Cpbuje o
JaBatby CarmnacHOCTM Ha MHUUMjaTMBY 3a MOKpeTawe MOCTynka npuBatusauuvje Kojy je nogHeno MuHucTapcTBO
Mpuepene 14. HoBembpa 2013. roguHe, Tako Aa je Ao oBor gatyma lMonuTuka a.n. umana 3awTuTy o4 MocTymnka
NPUHYOHOT U3BpLUEHa M NpuHyaHe Hannate. Mocne centembpa 2014. roonHe oBa 3alITUTA je NPOAYXEHA CXOLHO
ogpenbama ynaHa 94, ctaB 2 3akoHa o npuBaTu3aumju. NnaH uHaHCKHjcke N onepaTMBHE KOHconuaauuvje, HakoH
3actoja Tokom 2014. rognHe, HacTaBIba fda ce peanusyje cnpoBofereM NPBOr Aena couujanHor nporpama Kpajem
aeuembpa 2014. roamHe. Y Oanyum Bnage PC o ogpehuBamny cybjekata npuBatusaumje of CTpaTeLLKor 3Havaja o4
29.05.2015. roguHe, MNonuTtuka a.4. je HaBedeHa Kao jeaHo oA npedyseha, Tako Aa je HaBedeHa 3awlTuTa NpoayXeHa
jow rogmHy gaHa.

Ha cegHuum Brnage Peny6nuke Cp6uje 30. aeuembpa 2015. roanHe OoHET je 3akrbyyak 0 KOHBEP3Uj NOTpaXxnBaka
Peny6nuke Cpbuje oa komnaHuje MonuTuka a.g. y usnocy og PC[ 205 munnoHa y kanvTtan koMnaHuje.
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NOAHTHHA

N3sewmaj o nocaosary 3a 2022. 200UHy AXUMGHAPEXD APYWTHD

lMocne 3acToja y cnpoBohekwy nnaHa uHaHcujcke 1 onepaTmeBHe KoHconupaumje Tokom 2015. n noyetkom 2016.
rofivHe, a Kako je payyH MNonuTuke a.n., kao jegHor of npegdyseha o cTpaTeLlkor 3Havaja 3a gpxasy, 61o 3awwTnheH
on 6rokage o aaHa 28.05.2016. roavHe, aHanM3oM eKOHOMCKO — (OMHAHCUWjCKOr cTaka npeay3eha je ytBpheHo aa,
Mako padvyH Huje y Onokagwm, HaromunaHe obaBese, MoyeB of obaBe3a MpemMa jaBHUM npuxoguma (mopesv u
OOMpUHOCK), Kao M ApyrMM noBepuoumma (kpeautopuma n gobaerbadmma), 3Hade ga noctoju npeteha TpajHuja
HecnocobHocT nnahamwa, Monutuka a.n. NogHOCK Npearsior 3a NnokpeTawe npeacTevajHor NocTynka y ckragy ca
yHanpea npunpemrbeHUM nnaHom peopraHusaumje. Mo Pewewy 6poj 1. Peo 18/2016 op 26.05.2016., 1. Peo
37/2016 on 08.11.2016. n 3. Peo 41/2017 oa 13.12.2017 n 8. Peo 2/2021 op 24.03.2021. MNpuspegHor cyaa y
Beorpagy, 3a MNonuTtuky a.a. je NOKpeHyT NPeTXOAHMN NOCTYyNaK paay NCNUTMBakka NCMYHEHOCTUN YCoBa 3a OTBapake
nocTyrnka cTevaja y cknagy ca yHanpea npuynpemMrbeHuM nnaHoM peopraHu3aumje, y kome ce lNonuTuka a.a. Hanasu
0o kpaja 2022. roguHe n garbe.

Ha npegnor MunucTtapctea npvBpeae, Bnaga Penybnuke Cpbuje 05. anpuna 2018. goHocu 3akrbydak y kKome je
carnacHa ga ce notpaxusana Penybnuke Cpbuje n octanux nosepunaua npema ,[Monvtrka“ a.g. no OCHOBY jaBHUX
npuxopaa, y usHocy oa PC[Ll 746 munuoHa, koHBepTYjy Y TpajHu ynor Penybnuke Cpbuje n octanmx ctuuaoua akuuja
y kanutany dpywTea.

MnaHmpaHa gokanuTanusauuja, OAHOCHO, KOHBEP3UWja Aena Oyroea y kanutan koMnaHuje je obaBrbeHa y HoBeMbpy
2018. roguMHe, anu je MpUTUCAK Ha HapylleHy NMKBMAHOCT KomnaHwje [MonuTuka a.g. v garbe Benvku, Te je
HEOMXOOQHO Jdarbe pelaBawe npobnema npesagyXeHoCcTW, pagn KoHconuaauuvje duHaHCKjcke no3uunje u
nocrnosaka komnanwuje lNMonntuka a.ni., OAHOCHO XUTHO ycBajarwe u cnposofewe YIIP-a, a y cknagy ca Hamepama
BMacHuKa y Be3u ycreluHe npmeaTtmnsauuje.

Y 2018. roamHu, Takohe je cnpoegeHa Oanyka 0 CMakeHly OCHOBHOT KanuTana CMakbeheM HOMWHANHE BPeaHOCTH
akumja paaum nokpuha gena ryéutka y usHocy og PCL 3.393 munvoHa (npema cmHaHcujckum nssewtajuma 3a 2017.
roanHy UckasaH je ykynaH ryéutak y usHocy og PCL 5.772 munuoHa).

Mokpuhe pena rybutka u KoHBepauja noTpaxuBawa Penybnuke Cpbuje y kanutan [llonutuka“ a.n. 3HayajHO
nonpaerba uHaHcujcky nosuumjy lMonutnka“ a.g., MefyTum BeoMa je BaXKHO LUTO XUTHUje yCBajame NpeanoXeHnx
mepa YIMMP-a, kako 61 ce cnpeynno Aarbe ocunawe kanutana.

W nopepn octBapeHor pesyntaTta nocnosawa y 2022. roaMHn u garoe nocroje npeTnocTaBke 3a YCneLwHo NocrnoBamwe
koMnaHuje MonuTuka a.n., OOHOCHO 3a MOCMOBHY M (OMHAHCUWJCKY KOHCONWAaauujy, YKONWKO Ce Aarbe crnposefe
nnaHvpaHa Jokanutanusaumja ogHOCHO OTMWC Ayra unM KOHBepauwja Aena AyroBa Yy KanuTan KomnaHuje, a cBe Y
cknagy ca Hactynajyhum ycsajarem YITP-a.
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Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

lNompaxusara u obasese

OeTtarbHuju nperneg notpaxueawa Ha AaH 31. geuembpa 2020, 2021 n 2022 roguHe npukasaH je y cnegehoj
Tabenu:

MNOTPAXUBAHA 2020-2022

31.12.2020 31.12.2021 31.12.2022 Hasus 31.12.2020 31.12.2021 31.12.2022
PCO PCO PCO EYP EYP EYP
105.482.344 | 110.768.165 [ 100.332.874 Kynum 3a wramnapcke ycnyre 897.110 942.050 855.189
41.286.786 | 49.351.462 | 47.895.344 Kynuu 3a npopate marasviHe 351.137 419.719 408.237
13.784.390 | 14.474.471 | 10.503.345 Kynum 3a ornace 117.234 123.101 89.525
13.335.687 | 13.023.178 | 17.608.762 Kynum 3a octane ycnyre, nped. TPOLIKOBE M CTapu Kynum 113.418 110.758 150.089

336.506 336.506 336.506 Kynum 3a npogata ocHoBHa cpeacTsa 2.862 2.862 2.868
174.225.713 | 187.953.782 [ 176.676.830 YkynHo notpaxuBata 1.481.761 | 1.598.490 | 1.505.909
69.489.880 | 71.744.639 | 73.330.822 VcnpaBke BpeAHOCTV NoTpaxunsarba 591.000 610.166 625.037
104.735.833 (116.209.142 | 103.346.009 NOTPAXUBAHA YMAHEHA 3A UCTTPABKE 890.761 988.323 880.872
911.575 1.879.383 1.865.652 KpaTkopoyHu nnacmaHm n octano 7.753 15.984 15.902
105.647.408 (118.088.525 | 105.211.661 YKynHo noTpaxusata 1 nnacmaHm 898.514 | 1.004.307 896.774

W3eop: Bpymo 6unaHcu Ha 0aH 31. Oeuembpa, 2020, 2021. u 2022. 200uHe

Oocnena notpaxuBara Ha gaH 31. geuembpa 2022. roguHe n3Hoce oko EYP 0,9 munuoHa, o kojux ce npeko EYP
165 xurbaga ogHOCKM Ha Kynue 3a Koje Huje u3BplueHa ucnpasBka BpegHocTu: KomnaHuja Hosoctu, Cpncka
npaBocrnaBHa UpkBa, beokonn, LieHTpocuHepruja, S press monte, a koju NnpefcTaBrbajy 3HavajHe U pegoBHe Kynue
koMnaHwuje MNonutuka a.a.

YKynHa noTpaxuBaka 1 UCnpaBke NOTpaxuBaka cacToje ce M of NoTpaXuBara M3 paHujux rogmHa (Hactana npe
2022. roauHe) y BucuHKM of oko EYP 610 xvrbaga U ogHOCe ce Ha KOMMaHuje Koje Cy TyXXeHe, Hamase ce y
BULLUEroAmMLIH0j 6nokaam, ctevajy n nukBMaaUmMjM Unu cy npolereHa Kao HeHannatmea — Una press, Yellow pages,
OkToux, Arts & Crafts, Balcan Media Press, Eurexx, Royal aviation doo, KynTypHO u3gaBadku ueHTap [OproH u

apyre.
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Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

OetarsHuju nperneq ob6asesa Ha gaH 31. geuembpa 2020, 2021 n 2022 roavHe npukasaH je Ha cneaehoj Tabenu:

MNPENEQ KPATKOPOYHUX U OYTOPO4YHUX OBABE3A 2020-2022

31.12.2020 Mocneno 31.12.2021 Hocneno 31.12.2022 Hocneno Hasus 31.12.2020 [focneno 31.12.2021 [focneno 31.12.2022 [ocneno
{1 PCcO Pch {1} {1 1] EYP EYP EYP EYP EYP EYP

5.429.071.481 | 4.776.793.900 | 5.537.053.740 | 4.804.630.284 | 6.026.170.015 | 5.193.807.103 Eg::(::o'me 46.173.348 | 40.625.836 | 47.090.958 | 40.861.919 | 51.364.190 | 44.269.527

2.071.888.889 | 1.836.145.704 | 2.165.864.645 | 1.864.275.785 | 2.326.518.392 | 1.933.650.500 [Hob6asrbayu 17.621.070 | 15.616.113 | 18.420.020 | 15.855.099 | 19.830.130 | 16.481.512

1.872.721.818 | 1.636.978.633 | 1.959.706.037 | 1.658.117.178 | 2.120.237.658 | 1.727.369.766 - Aomahu 15.927.187 | 13.922.230 | 16.666.704 | 14.101.782 | 18.071.891 | 14.723.273

199.167.071 199.167.071 206.158.607 206.158.607 206.280.734 206.280.734 - Cpanun 1.693.883 | 1.693.883 | 1.753.316 | 1.753.316| 1.758.238 | 1.758.238
Kpegum -

565.338.368 433.160.063 494.229.952 433.160.063 544.389.476 494.229.952 4.808.109 | 3.683.954| 4.203.275| 3.683.895| 4.640.115| 4.212.580

Komepuujanta 6aHka

Kpenur - Funke

202.084.079 202.084.079 202.084.079 202.084.079 201.641.000 201.641.000 Medien

1.718.691 | 1.718.691| 1.718.664 | 1.718.664| 1.718.691 | 1.718.691

Kpenum - Cpncka

83.570.505 83.570.505 83.570.739 83.570.739 83.538.796 83.538.796 710.753 710.753 710.744 710.744 712.045 712.045

6GaHka
7.313.922 7.313.922 7.313.922 7.313.922 7.313.922 7.313.922 OGaBese 3a NM3NHT 62.204 62.204 62.203 62.203 62.340 62.340
MwuHncTapcTBo
205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 duHarcua PC 1.743.491 1.743.491 1.743.463 | 1.743.463 | 1.747.322 | 1.747.322

152.625.289 77.149.610 238.033.907 77.149.610 325.641.902 238.033.907 ®oHg 3a passoj PC 1.298.053 656.145 | 2.024.406 656.134 | 2.775.616 | 2.028.887

MowTaHcka
5.500.486 5.500.486 5.590.486 5.500.486 5.590.486 5500.486 |  wreavoHmua - 47.546 47.546 47.545 47.545 47.651 47.651
osepapadr
O6aBesa No OCH.
1.431.308.706 | 1.431.308.706 | 1.431.308.706 | 1.431.308.706 | 1.404.751.381 | 1.404.751.381 0% 12.173.042 | 12.173.042 | 12.172.845 | 12.172.845 | 11.973.429 | 11.973.429
367.751.167 | 287.664.050 | 367.751.167 | 287.664.050 | 466.575.378 | 377.205.335(  Topean 3.127.662 | 2.446.535| 3.127.612| 2.446.495| 3.976.865| 3.215.118
336.600.070 | 207.806.778 | 336.306.139 | 207.512.846 | 455.209.282 | 242.851.825|  Ocrane o6asese 2.862.727 | 1.767.362| 2.860.181| 1.764.834 | 3.879.986| 2.069.953
262.357.972 - | 199.839.672 -| 106.411.235 o Ayropone 2.231.311 .| 1.699.576 - 906.998 -
obaBe3e
139.388.856 - 51.364.562 - - - Koepm- 1.185.479 - 436.840 - = .
Komepumjanta 6aHka
- - - - O6aBese 3a NM3NHI - - - - - -
73.106.441 - 98.612.435 - 70.855.675 - |  ®ona 3a passoj PC 621.758 - 838.669 - 603.940 -
49.862.675 - 49.862.675 - 35.555.561 -|  Pesepsucarwa 424.074 - 424.067 - 303.059 -

5.691.429.453 | 4.776.793.900 | 5.736.893.412 | 4.804.630.284 | 6.132.581.250 | 5.193.807.103 YKYMHO OBABE3E | 48.404.659 | 40.625.836 | 48.790.534 | 40.861.919 | 52.271.188 | 44.269.527

Useop: Bpymo 6unaHcu Ha OaH 31. deuembpa 2020, 2021. u 2022. 200uHe

ObaBe3e Ha aaH 31. geuembpa 2022. roguHe cy Behe of UCTUX NpeTxoAdHe roguvHe 3a oko EYP 3,4 munuvoHa y
anconyTHOM M3Hocy, npe cBera ycned nocrojeher ouHaHcujckor 3agyxera U BUCOKOT M3HOca obaBe3a 3a kamaTe. Y
HoBembOpy 2018. rogunHe je cnpoBefdeHa KOHBep3wja noTpaxueawa Penybnvke Cpbuje n octanux nosepunaua
npema ,[Monutnka“ a.n. No OCHOBY jaBHUX Mpuxoda, y udHocy og PC[ 746 munuvona (EYP 6,3 munuoHa) y TpajHu
ynor Penybnuke Cpbuje M octanmx cTtvuaoua akuuja y kanutany [pywTtea. TOKOM MpeTxXogHVMX roguHa, ycnepn
npuTucka aobasrbaya 3a M3MMpereMm obaBesa Aonasu A0 npepacnogene y okBupy obaeesa Ha TepeT MHCTUTYUMja,
a y kopuct obasesa npema fobaBrbayvMma, Te MOMEHyTa KOHBep3Wja MMa no3uTvBaH yTuuaj Ha NMKBUOHOCT
koMmnaHuje. Mefytum, ¢ ob3umpom Ha ocTtane KymynupaHe obaBese ocTajy npobnemu ca nukBugHowhy ycnepn
noropwaHnx ycrnosa HabaBke penpomaTepujana kao pesynTaT MponoHrMpawa nnahawa obaBesa npema
noGaBrbavmMma LWTO Ce BMAM M3 ogHoca gocnenunx obasesa npema gobasrbadvma y 3emrbu y 2020, 2021 n 2022.
rognHu (EYP 13,9 mununoHa, EYP 14,1 munuoHa n EYP 14,7 MunnoHa, pecnekT1BHo).

Y OKBMpY OYrOopoYHMX pesepBucatsa HajBehM Oenom Hanase ce pesepsucarba 3a CyOCKe CMOpOBe KOjU Cy Y TOKY U
MOTY [0aTHO HAaPYLUUTY NIMKBUAHOCT KOMNaHuje.
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N3sewmaj o nocaosary 3a 2022. 200UHy AXUMGHAPEXD APYWTHD

EBuaeHTHO je Oa je M3HOC yKynHUX gocnenux obaBesa, HAKOH CMpoBedEeHEe KOHBEP3Wje MOoTpaxuBaha Mo OCHOBY
nopesa y Tpajuu ynor Penybnuke Cpbuje y kanutan komnanuje, 2018. roguHe ymameH 3a oko EYP 1,7 munuoHa y
nopehewy ca 2017. rognHom. Mehytum y 2019. n3Hoc ykynHux gocnenux obasesa ysehaH je 3a EYP 2,8 munuvoHa y
opHocy Ha 2018. roguHy n 'y 2020. rogunun 3a jow EYP 2,6 munuoHa y ogHocy Ha 2019. roguHy. Y 2022. rognHu joww
3a EYP 3,2 munvoHa y ogHocy Ha 2021. YkynHe pgocnene obaBese npeacTtaBrbajy AodaTHO onTepehewe Ha
noctojehy cuTyauujy ca nukeugHowwhy 1 JoBOAe Yy NUTake OncTaHak komnaHuje. Hajspehu geo gocnenux obasesa ce
OOHOCK Ha 3aTe3He kamaTe Mo AyroBuMa npema gobasrbaumma EMC CHabaesanwe/ELB n KomepuujanHa 6aHka no
OCHOBY 3akyna. Ha apyroj ctpaHu u3HOC gocnenux notpaxuBaka kKoja Mory 6utu nckopuwheHa 3a noborbliarse
nukBmaHocTh je camo EYP 0,9 munuoHa wto 3Haym ga je HeonxogHo xutHo yceojutu YIIMP, npaheH otnucom ayra
UNM KOHBEP3WjOM [fena OyroBa Yy Kanutan M penporpamoMm obaBesa, kako 6u komnanwja MNonuTuka a.n. 6una
OYropoyHo cTabunHa.

Payuo nokazamerbu

2020 2021 2022
[puHoc Ha ykynaH kanuman (0obumack / ykynaH kanumari) - 0,184 - 0,197 - 0,143
Cmona nocnogHoe do6umka (nocnosHu 0o6umak / nocrnoeHuU npuxoou) - 0,656 - 0,446 - 0,574
Yyuewhe no3ajmrbeHoa kanumarna y ykKyrnHoMm karnumasy (no3ajMrbeHu kanumar / yKynHu kanumair) 1,581 1,527 1,669
KoegpuyujeHm 3adyxeHocmu (no3ajmrbeHu kanumar / corncmeeHu Kanumari) - 2,149 - 2,122 - 1,910
JNIUK8UAHOCM Np8oe cmeneHa = 2omosuHa / KpamkopoyHe obagese 0,010 0,009 0,004
nukeudHocm Opyeoe cmeneHa = (o6pmHa cpedcmea - 3anuxe) / KpamkopoyHe obasese 0,031 0,033 0,024
nukeudHocm mpehea cmeneHa = obpmHa cpedcmea / KpamkopoyHe obagese 0,051 0,051 0,035
Hemo obpmHu ¢oHd y PCL] - 5.145.694 - 5.264.701 - 5.816.742

Useop: Bpymo 6unaHcu Ha OaH 31. deuembpa 2020, 2021. u 2022. 200uHe
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N3sewmaj o nocaosary 3a 2022. 200UHy AKUNOHAPCKD APYWTHD

Il NTPOU3BOAOHA U PE3YIITATU NMOCNOBAHKA Y LUTAMMAPUJUN

Pesyntatu nocnosawa y LUtamnapuju 3a nepuog 2020.-2022. npukasaxu cy y cnegehoj tabenu:

NPENEQ NPUXOOA U PACXOAA - LUTAMIMAPUJA

2021 2022
Pca Pca

325.138.359 353.329.738 382.320.768 YKYMNAH nPuxon 2.765.248 3.005.011 3.195.006
- - 3.430.354 Mpuxoan oa npopate pobe - - 29.175
97.081.438 94.579.424 139.215.475 Mpuxoav of xapTuje 825.661 804.382 1.184.004
38.075.095 48.130.049 52.109.012 Mpuxoaw on 6oje 323.822 409.338 443.178
14.144.065 16.276.938 15.410.273 Mpuxop op odhceT nnova 120.293 138.433 131.062
4.708.225 9.503.894 10.902.151 Mpuxoa og oTnagHor nanvpa 40.043 80.829 92.721
2.029.344 817.488 868.345 Mpuxop og octanor otnaaa 17.259 6.953 7.385
167.393.159 182.544.204 152.691.741 Mpuxoa of Wramnapckux ycnyra 1.423.651 1.552.508 1.298.618
1.179.489 1.322.155 1.279.320 Mpuxop op TpoLwkoBa 3akyna 10.031 11.245 10.880

- - 3.220.919 Mpuxoa o akTMB. yumMHaka u pobe - -
324.610.815 353.174.153 379.127.590 YKYMHO NOCNOBHU NPUXOOU 2.760.761 3.003.687 3.167.849
508.185 33.904 2.884.281 DdrHaHCKjcku Npuxoa 4.322 288 24.530
12.898 112.452 48.845 Octanu npuxoq, 110 956 415
6.461 9.228 260.052 BaHpenHu npuxoamn 55 78 2.212
564.346.071 609.368.743 714.731.914 YKYMNAH PACXO[ 4.799.669 5.182.580 6.051.030
- - 3.250.564 HabGaBHa BpegHocCT npogaTte pobe - - 27.646
155.655.525 174.272.921 194.506.417 Matepujan 3a napagy 1.323.824 1.482.162 1.654.245
39.140.592 45.029.365 40.500.597 MomohHu maTepujan u pes. Aenosu 332.884 382.967 344.451
3.409.701 2.706.863 5.215.134 TpOLUKOBY LUTaMNAPCKUX ycryra 28.999 23.021 44.354
1.273.596 1.008.296 930.006 Octanu matepujan 10.832 8.575 7.910
93.511.778 93.810.641 96.437.494 EHepruja, ropuso 1 Mma3uneo 795.302 797.844 820.185
103.646.042 111.050.408 105.224.490 YkynHo 6pyTo 3apage 881.492 944.465 894.917
18.017.116 19.028.102 17.444 223 [on. Ha 3ap. Ha TepeT nocnogasua 1563.233 161.831 148.360
1.357.836 161.913 762.500 AyTOpCKM XOHOpapwu 11.548 1.377 6.485
9.537.603 8.983.014 7.062.964 OcTtanu nuyHm pacxoau 81.116 76.399 60.069
4.457.598 9.387.455 6.514.323 TpaHcnopT v MNTT ycnyre 37.911 79.839 55.403
7.503.454 4.763.599 3.226.822 OppxaBare 63.816 40.514 27.444
- - 271.503 Cajmosu - - 2.309
5.532.555 6.094.193 5.909.560 KomyHanHe n octane npouss. ycrnyre 47.053 51.830 50.260
74.752.585 44.437.176 169.086.192 AmopTu3aumja 635.758 377.931 1.438.050
1.981.535 1.286.742 634.077 Henpou3asoaHe ycnyre 16.853 10.944 5.393
32.911 47175 51.490 PenpeseHTauuja 280 401 438
90.812 99.358 2.055.153 Mpemuja ocuryparba 772 845 17.479
13.288.575 13.287.929 13.543.019 Mopeswu n HakHape 113.017 113.012 115.181
415.579 126.275 61.466 OcTtanu HemaTepujanHu TPOLLKOBYU 3.534 1.074 523
533.605.392 535.581.426 672.687.996 YKYMHO NOCNOBHU PACXOAU 4.538.225 4.555.031 5.693.454
30.346.374 72.272.103 40.024.070 PuHaHCKjcku pacxoamn 258.091 614.662 340.398
10.083 - 1.803.182 Ocranu pacxoan 86 - 15.336
384.222 1.515.214 216.667 BanpeaHu pacxoan 3.268 12.887 1.843
- 239.207.712 - 256.039.006 - 332.411.147 PE3YNTAT NPE ONMOPE3UBAHA - 2.034.422 |- 2.177.569 |- 2.856.024

U3eop: @uHaHcujcku nodayu 3a 2020, 2021. u 2022. 200uHy (6e3 pacriopeda 3ajedHUYKUX MPOWKO8a)

C 063vpoM [a Benuku yTuLaj HAa HeTO pe3ynTaT MMajy WM T3B. 3ajeQHUYKM MOCMOBM (TPOLLUKOBW Koju Mpunaaajy
HENpPOM3BOAHUM CEKTOPKMA, TPOLLKOBU Y BE3W HEKPETHUHA, MOpe3n Ha HUBOY Liene KoMMaHuje, kamaTte U CIl.) Koju
onTepehyjy ykynHo nocrioBate komnanuje lMonuTuka a.d., pagu npukasza CTBapHOr MPUHOCHOT MOTeHuujana u
OCTBapeHOr peayrnTara, HUCY y3eTu y 063U1p NpUIMKOM OBE aHanuse.
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| NONHTHHA
Uzsewmaj o nocsoearby 3a 2022. 200UHY

AXUNGHAPCKO APYWTHD

[MocnosHM npuxo y WTamnapuju Ha MeCE4HOM HMBOY NMpuKasaH je Ha criegehem rpaduky:

MocnoeHn npuxog y Wramnapujn
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U3eop: Limamnapuja Monumuke a.o.

OcTBapeHn nocnosHu npuxop y wramnapuju y 2022. rognnan nsHocn PCH 0,38 munujapan v Behm je 3a 8,8% y
onHocy Ha 2021. roguHy, kaga je usnocuo PC[ 0,35 munujapaw.

Ha cnepehem rpadhmky nprkasaHo je KpeTakwe npoceyvHor 6poja WwraMnaHmx u3gama y Wwramnapuju:

Bpoj wramnaHux nsgarsa
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WUseop: Limamnapuja lMNonumuke a.o.

Y 2022. roauHu y witamnapuju je ogwtamnado 1.467 usgama, mawse Hero y 2021. roguHu kaga je owrtamnaHo 1.646
nsnama.

21



NOAHTHHA

Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

Y npouecy npoussogrwe y 2022. roamHn npepaheHo je 3.229 ToHa poTo nanupa, WTO je 3a Oko 27% Mawe Hero
npeTxogHe roguHe, kaga je npepaheHo 4.438 ToHa poTo nanupa. [lpoceyHa meceyHa NOTpOLWHa POTO nanvpa
npukasaHa je Ha cnegehem rpaduky:

MoTpoluka poTo nanupa
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U3eop: Limamnapuja Monumuke a.o.

Y 2022. roavHn NpUXo4 OA LWTaMnapcKmMx ycnyra Huje noBehaH ycrieg HacTaBKka Kpu3e LTamnaHux Mefuvja n3assaHe
naHgemujom KoBua-19 mn Kkpuse u3asBaHe paToMm Yy YKpajuHu Koja je goBena OO0 OTexaHe HabaBke OCHOBHOT
penpomaTepujana — xapTuje, kao n cBeobyxBaTHOr Naja LieHa ycrnyre wamnama U BENMKE KOHKYPEHTHOCTU OcTanmx
wTamnapuvja u ycrnen npesagyeHoctu u npobnema y Besu HabaBke penpomarepwujana, 360r Kojux je Benuku 6poj
ycnyra wramne Mmopao 6utu otkasaH. Y 2023. roguMHuM ce odeKyje peanu3aumja nocroBHe WU UHaHcWjcke
KoHcOnuaauuje y uenuHu, n yceajawe YIIMP-a na Tako U CMakere OBaKBUX HEraTMBHWUX yTuuaja Ha pobujarse
HOBMWX yroBopa 3a LuTaMnapcke ycrnyre
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Uzsewmaj o nocsoearby 3a 2022. 200UHY

NOAHTHHA

AXUNOHAPEKD APYWTRO

IV USOABAYKU NMOCNoBU

Pesyntatu nocnosatwa y Miagasaykum nocrnosuma 3a nepuog 2020.-2022. npukasaxu cy y cnegehoj tabenu:

MNPENEQ MPUXOOA U PACXO[A - MAFA3UHU

2022 HA3VB 2021 2022
Pch EYP EYP
209.928.269 | 217.247.540 | 250.480.275 NOCNOBHU NPUXOAOU 1.785.443 | 1.847.763 | 2.134.974
- 50.373 - Mpuxopa oa npoaate pobe
180.465.127 186.607.742 | 219.172.479 Mpuxopa on npoaaje nuctosa 1.534.858 | 1.587.161 | 1.868.121
28.051.945 28.451.033 28.697.930 Mpuxon oA ornaca 238.582 | 241.985| 244607
945.475 1.297.066 1.657.114 Mpwvxoa op oTnagHor nanupa 8.041 11.032 14.124
- - - Mosehate-CMakberbe BpeJHOCTU 3annxa - - -
- - 600.000 Mpuxoa of AoHauuja v cnoH3opcTBa
465.722 841.326 352.752 MpuxoA o npedakTypucaHnX TPOLLKOBa 3.961 7.156 3.007
783.186 524.215 1.849.785 ®UHAHCUJCKWU U OCTANU NPUXOQMU 6.661 4.459 15.767
164.376 42.314 12.991 DuHaHcnjckn npuxoa 1.398 360 111
370.109 - - Ocranu npuxos 3.148 - -
248.701 481.900 1.836.794 BaHpeaHu npuxoau 2115 4.099 15.656
210.711.454 | 217.771.755| 252.330.060 YKYNAH NPUXon 1.792.104 | 1.852.221 | 2.150.741
246.330.183 | 238.260.637 | 265.221.907 MNOCNOBHM PACXOAU 2.095.042 | 2.026.486 | 2.260.625
- - - HabasHa BpeaHocT npoaate pobe
81.239.275 76.674.043 | 110.973.022 Tpolkosn MaTepujana 3a uspaay 690.941 652.138 | 945.881
- - = MomohHu maTtepujan, Matepujan 3a onpaske 1 pe3epBHu Aerosn - - e
36.843.810 36.587.944 29.760.298 TpOLUKOBM LUTaMMapckux ycnyra 313.357 311.193 253.663
274.601 126.513 165.724 Ocranu maTepujan 2.335 1.076 1413
2.035.304 2.247.580 2432176 EHepruvja, ropuso n masunso 17.310 19.116 20.731
47.777.565 48.893.378 47.844.139 YkynHo 6pyTo 3apage 406.349 415.854 | 407.801
7.953.768 8.044.235 7.625.827 JonpuHocK Ha 3apaje Ha TepeT NocrnoaasLa U Komope 67.647 68.419 64.999
22.753.310 18.361.237 14.853.131 Aytopcku xoHopapu 193.517 156.168 126.601
2.994.667 2.375.593 3.682.877 OcTanu nu4Hu pacxoan 25.470 20.205 31.391
12.323.612 12.427.314 16.119.932 Tpancnopt u MTT ycnyre 104.812 | 105698 137.399
195.767 208.014 117.822 Ycnyre oapxaeama 1.665 1.769 1.004
- - - TpoLkosu cajma - - -
9.103.997 8.869.525 8.432.028 Pekname, nponaraHga v cajMoBu 77430 75.438 71.871
215.381 182.619 210.964 AyTopcka npaea 1.832 1.553 1.798
976.293 546.706 568.063 KomyHanHe u octane npouseogHe ycnyre 8.303 4.650 4.842
2.229.307 2218.654 1.502.070 AwopTusaLmja 18.960 18.870 12.803
1.247.550 179.250 - HenpowussogHe ycnyre 10.610 1.525 -
5.785.973 7.405.438 10.141.845 TpoLKkoBuM penpeseHTaumje 49.210 62.986 86.444
22.195 23.071 23.860 Mpemuja ocurypara 189 196 203
49.509 42.167 38.258 MnaThu npomeT 421 359 326
1.065.472 935.124 1.067.252 Mopeau 1 HakHane 9.062 7.954 9.097
127.721 164.415 772.773 OcTtanu HemaTepujanHm TPOLIKOBM 1.086 1.398 6.587
11.115.108 11.747.818 8.889.846 TpoLLKOBM M3AaBaYKOr cekTopa 94.534 99.919 75.773
- - - TpoLUKOBM pe3epBucaka - - -
2.921.563 3.333.132 551.670 ®UHAHCUJCKWU U OCTANU PACXOAN 24.848 28.349 4.702
10.595 299.423 220.161 ®duHaHCKHjckn pacxoau 90 2547 1.877
86.386 56.842 144777 Octanu pacxoamn 735 483 1.234
2.824.582 2.976.867 186.732 BaHpeaHun pacxoau 24.023 25.319 1.592
249.251.746 | 241.593.769 | 265.773.577 YKYNAH PACXO[ 2.119.890 | 2.054.835 | 2.265.327
- 38.540.292( - 23.822.015| - 13.443.517| PE3YNTAT NOCNOBAHKA - 327.786( - 202.614( - 114.586

WNseop: QuHaHcujcku nodayu 3a 2020, 2021. u 2022. 200uHy (6e3 pacnopeda 3ajeOHUYKUX MPOLWKOo8a)
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NOAHTHHA

Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

MojegnHayHn pesynTtatu no marasvHuma 3a nepuog 2020.—2022.cy npukasanu y crniegehoj Tabenu:

MArA3UHHN

Ha3uB marasuHa

8.493.667 | 11.744.092 | 15.521.393 MonuTuknH 3abaBHUK 72.239 99.887 132.297
-11.927.625 | -5.557.367 | -4.828.942 CseT KoMnjyTepa -101.445 -47.267 -41.160
-26.010.583 | -23.897.622 | -27.126.385 Basap -221.220 -203.257 -231.212

14.343.995  14.813.458 | 18.122.296 EHurmaTuka 121.996 125.993 154 .466
-28.745.034 | -24.234.230 | -23.864.811 MnyctpoBaHa nonuTuka u Busa -244.477 -206.120 -203.412
323.604 | -1.272.076 194.617 CnaBcku KyBap 2.752 -10.819 1.659

1.992.401 5.381.731 8.538.314 Manu 3a6aBHuk 16.945 45773 72777

-38.540.292 | -23.022.015 | -13.443.517 ;lt()ygl'llg-lB';El-zxnl\;lr:ITMMHA -327.786 -195.810 -114.586

WU3eop: @uHaHcujcku nodayu 3a, 2020, 2021. u 2022. 200uHy
(6e3 pacniopeda 3ajedHUYKUX MpowkKosa Ha HUgoy [pywmea u pe3ynmama rnpodaje Kuaa)

Ha ocHoBy pesyntaTa nocrnoBawa, €EBUOEHTHO je Aa Cy Mara3viHu y usgawy Nonutuke a.n. octeapunu ryéutak of
PCO 13,4 mununona ogHocHo EYP 0,1 munmoHa y Toky 2022. roguHe (PC[ 23,0 y 2021. roguHn). Hajsehu rybutak
ocTBapeH je kog VinyctposaHe MonuTtuke y naHocy og EYP 203 xurbage n basapa y nsHocy og EYP 231 xurbaga.

Tokom 2022. rogMHe ¥ garbe je BMABbMB Naj npoaTvx Tupaxa KoA nojeQuHuX usgara y cknagy ca TPXULWHUM
KpeTaryMa 1 OMnwTOM KPU3OM LUTaMmnaHux Meauja, a cee y Beau ca naHgemujom Kosua-19, kao n npogybrbmBarsa
Kpuse 360r pata y YkpajuHu.

WMako cy pesyntatu ykynHo rnegajyhn HenoBOSrbHW, NOTPEOHO je HarmacuTu Aa CBU WTamnaHy Meauj Ha TPXULTY
uMajy naa npoJaje Tupaxa TOKOM nocmaTpaHor Nepuoaa, y 0BOj U MPeTX0[HOj roanHun Hajsehum aenom 36or Kosuma-
19 naHgemuvje, Kao M ycnen CMawera MapKeTUMHLKMX Oylleta KoMnaHuwja, 3aTuM kao pesyntaT doKycupara
KnvjeHaTa ka pyrmm BpcTama meauvja (TerneBusuvja, MHTEPHET), C jedHe CTpaHe, W OpujeHTauuja Kynaua ka mame
KBanuTETHUM cagpxajuma, ¢ apyre cTpaHe.

[MNojeanHavyHn pesyntaT NOCnoBaka MarasuHa gaTu cy y Npuno3nma, kao v wrtamnaHu 1 NpogaT TUpaxm.
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NOAHTHHA

N3sewmaj o nocaosary 3a 2022. 200UHy AKUNOHAPCKD APYWTHD

V NOOALMU O 3ANOCNEHUMA N OPTAHU3ALIMOHA LUEMA OPYLUTBA

Ha kpajy 2020. roanHe 6poj 3anocnennx y OpywTsy je 6mo 230. Y 2021. roamHun 6poj 3anocneHnx je cMaweH Ha 221,
00K Ha kpajy 2022. roanHe usHocm 207.

"padunukm npukas kpeTamwa 6poja 3anocneHux y nepuogy 2020 — 2022:

YkynaH 6poj 3anocneHnx
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WUseop: Kadposcka cryx6a Monumuke a.o.

Y 2022. roguHn npocedaH 6poj 3anocneHnx je cMakeH y ogHocy Ha 2021. roguHy, LWITO je AOBENO U A0 CMakeHa
YKYMHWX TPOLLKOBa paga 3a oko 5,6% (PCLO 311 munvoHa y 2021. rognHu, PCL 294 munuoHa y 2022. roguHu).

Ouekyje ce parbe cMarene Opoja 3anocneHnx ycnen npupoaHOr OAnvMBa 3anocrieHnx O4HOCHO oafacka y neHsujy
Jerna 3anocneHux. 3HavajHuju naj TPOLLKOBA OYeKyje Ce TEK HaKOH CoLuMjanHor nporpamMa.
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NOAHTHHA

Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

Ha cnepehoj cnuum npukasaHa je opraHu3aumoHa wema Nonutuke a.a.:

OPFAHWIALMOHA WEMA PYWITEA NONUTUKA ALl

| CKYNIUTHHA APYWTBA
L
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VI MHBECTULIMJE Y UICTPAXUBAHKE U PA3BOJ

Kpajem 2019. roauHu MonuTtuka a.a. je 3anoyena npojekaT npolvpera U MoaepHu3aumje Npou3BoAHNX KanauuteTa
KOju ce opgHoce Ha HabaBky wTamnapcke MawwuHe ““Muller Martini Primera C-140”, koja je nywTeHa y pag Yy
debpyapy 2020. rogmHe. Y 2021. n 2022. roguHn H1je BUo 3HavajHMjuX yrnarawa y UCTpaxusare U pasBoj.

Y 2022. n 2021. roanHun y cektopy M3gaBaykux nocrnosa Huje 6uno goaatHyx ynarawa y passoj 6peHaoBa.

VIl OTNNATA KPEOUTA

Y 2022. rognHm Monutrka a.g. ce AoaaTtHo 3ayXKuna no ocHoBy nosajmuua kog ®oHaa 3a passoj y nsHocy og PCL
59 munnoHa.
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NOAHTHHA

Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

Vil NN3UHI

Mo ocHoBy oTnnaTte nuauHra, Monutuka je y 2017. roguHun otnnaTtuna obaBese, ykrbyyyjyhv npunagajyhe kamare.
HopatHor 3agyxera y Toky 2022. roguHe no 0CHOBY OMHAHCU|CKOT NU3UHra Huje 6uno.

IX MPOOAJA UMK 3AKYI NMOCITOBHOI MPOCTOPA

Y Toky 2022. roguHe npeasuiieHa je npogaja unv nagasatse y 3akyn cnobogHOor NOCMOBHOM NPOCTOPa Y BNACHULLTBY
KomnaHwuje. Nnax je aenMMnyHo ocTBapeH npoaajom objekta y Kpar-esy.

X TPAHCAKUWJE CA NOBE3AHUM NMPABHUM JIMLINMA

Y 2021. v 2022. roguHn Huje GUNO TpaHcakuuja ca MnoBe3aHWM NpaBHWM NMUMMa Koje cy OWTHO yTuuane Ha
nocnosate MNonutuke a.a.

Cneau nperneq npuxofa n pacxofa M3 TpaHcakumja ca noBe3aHnM npaBHUM nuumma MNonuTtnka HoBuHe un MarasunHu
n Monutuka Wtamnapwja 3a nepuog 2020. — 2022 roguHe:

Monummka HoBuHe n Marasunmn

- - 9.937.579( MOCNOBHU NPUXOAOMU 0 0 84.703
9.937.579| LWramnapcke ycnyre 0 0 84.703

524.446 584.026 352.143( MNOCNOBHU PAXOAMU 4.460 4.967 3.002
438.766 462.816 293.623| TMpedakTypucaHu TPOLLKOBM TerniedoHa 3.732 3.936 2.503
85.680 121.210 58.520| KynoBuHa ornacHor npoctopa 729 1.031 499

Monwutuka LLiramnapuja

17.102.162 16.272.527 18.008.899( MOCNOBHU NMPUXOOU 145.454 138.403 153.499
1.194.590 1.194.588 1.392.681| [aBatbe y 3aKkyn NOCMOBHOI NpoOCcTOpa 10.160 10.160 11.871
5.087.052 5.087.052 5.087.052| Ycnyre o6e3behewa u Ml 3awtmTta 43.265 43.267 43.360

10.504.629 9.790.003 11.314.295| TpedpakTMpncaHu TPOLIKOBM eNeKTpUYHe eHepruje 89.342 83.267 96.438

35.641 16.597 27.830| MMpedpakTypucaHa HakHaaa 3a 0ABOAHaBaHE 303 141 237
280.250 184.287 187.042| MMpedhakTypucaHu TPOLLKOBU BOAE 2.384 1.567 1.594
2.043.230 1.098.685 3.079.490( MOCNOBHU PAXOOU 17.378 9.345 26.248
2.043.230 1.098.685 3.079.490| LUtamnapcke ycnyre 17.378 9.345 26.248

[MocnoBHM pacxoau HacTanu M3 ogHoca ca nose3aHuM npasHUM nuuem onutuka HoBuHe n MarasuHun y 2022.
roavHu YmHe 0,03% nocnosHux pacxoga Monutuke a.a. (y 2021. rogunmn 0,07%)

[MocnosHW npuxoam HacTanu M3 ogHoca ca MnoBe3aHuM npaBHUM nuuem lMonuTtuka HosuHe n Marasumnu y 2022.
roavHn uunHe 1,48% nocnoBHux npuxoga lMonutuke a.g. (y 2021. roguMHyu Huje Guno npuxoda M3 ogHoca ca
nosesaHum npaeBHUM nuuem MHM)

Mpuxoamn og noeesaHor npasHor nuua MNonuTuka Wramnapuja y 2021 roguHy unHunm cy 2,68% yKynHUX NOCNOBHMX
npuxoda, a y 2022. roguHn 2,68% ykynHMx nocrnoBHux npuxoga lMonuTtuke a.n. Pacxogu Hactanu M3 ogHoca ca
nosesaHum npasHumM nuuem MNonuTuka WTamnapuja y 2021. rogmHn unHunm cy 0,13% yKynHUX NOCMOBHUX pacxoaa,
ay 2022. roamHn 0,29% yKynHMX NocrnoBHUX pacxoda Monutuke a.a.
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Uzsewmaj o nocsoearby 3a 2022. 200UHY

NOAHTHHA

AXUNOHAPCXD APYWTRD

MPMNITO3 WU

Tupaxun n pesyntat nocrnosawa nsgama lNonutuke a.a.
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NOAHTHHA

Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

[Npernen Tpaxa ceux nsgawa y nepuoay 2020. - 2022. r.

6poj YKYMHO npoce4Ho YKYMHO npoce4YHo

roavHa pemuteHAa
n3gamwa wramMnaHo wramMmnaHo npoagaTto npogaTto

2020 199 5.059.000 25422 2.931.183 14.730 42,1%

2021 203 4.733.000 23.315 2.789.906 13.743 41,1%

2022 202 4.328.000 21.426 2.459.193 12.174 43,2%

MNperneg npogaje ceux nzgawa 2020-2022

30.000 -

25.000 -

20.000 -
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5.000 -

2020 2021 2022
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NOAHTHHA

Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

MNpernen Tvpaxa nucrta MNonutnknd 3adasHuk y nepmoay 2020. - 2022. T.

MonuTMKuH 3a6aBHUK

TMpax y nepuoay 2020 - 2022

6poj YKYMHO npoceyYyHo YKYMHO npoceyHo
rogvHa pemuteHpa
usfawa | WraMnaHo | LUTamMnaHo npopaTo npoparo
2020 52 1.233.000 23.712 600.731 11.553 51,3%
2021 53 1.113.000 21.000 577.268 10.892 48,1%
2022 52 945.000 18.173 476.788 9.169 49,5%

MonuTuknH 3abaBHKK

25.000 ~

20.000

1

EnpoceyHo WTamMnaHo

15.000

1

OnpocedyHo NpoaaTo
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Uzsewmaj o nocsoearby 3a 2022. 200UHY

NOAHTHHA

AXUNOHAPEKD APYWTRO

PesynTtatu nocnoBana 3a nuct MonutuknH 3abaBHuk 3a nepuog 2020.—2022. npukasaHu ¢

cnepehoj Tabenu:

NOSIUTUKUH 3ABABHUK

2020 2021

EYP EYP
66.689.910 | 71.952.563 83.845.544 NMocnoBHU NPXxoaun 567.199 | 606.449 | 714.659
- 50.373 - Mpuxoa of npoaate pobe - 428 -
61.397.743 | 65.248.204 75.701.640 Mpwxoa oA npoaaje nuctosa 522.189 | 554.958 | 645.245
4.488.073 | 4.729.672 6.638.294 Mpuxoa o ornaca 38.171 40.227 56.582
338.371 482.988 552.858 Mpuxop o oTnagHor nanupa 2.878 4.108 4.712
- - - MoBehate-cMatbere BpeAHOCTU 3anmnxa - - -
465.722 841.326 352.752 Mpuxopa of npedakTypUcaHUX TPOLLKOBA 3.961 7.156 3.007
- 600.000 600.000 Mpuxoa of AoHauwMje u cnoH3opcTea - 5.103 5.114
682.849 303.755 613.157 ®UHAHCUJCKU U OCTAINU NPUXOoOU 5.808 2.584 5.226
163.665 39.220 2.234 duHaHcujckun npuxon 1.392 334 19
352.673 - - Octanu npuxoa 2.999 - -
166.511 264.535 610.923 BaHpeaHnu npuxoam 1416 2.250 5.207
67.372.758 | 72.256.317 84.458.700 YKYNAH NPUXoa 573.006 | 614.564 | 719.886
58.780.144 | 58.727.965 68.719.042 NOCNOBHU PACXOAU 499.926 | 499.501 | 585.728
19.043.114 | 18.344.323 25.843.249 TpolukoBu MaTepujana 3a nspagy 161.962 | 156.025 | 220.275
- - - MomohHK maTepujan, matepujan 3a onpaske 1 pe3epBHU AenoBK - - -
8.824.529 | 8.031.899 7.174.964 TPOLIKOBM LWITaMNaPCKKX yeryra 75.053 | 68.314| 61.156
34.822 14.007 21120 Ocranu maTtepujan 296 119 180
471.147 521.820 571.469 EHepruja, ropueo n masnso 4.007 4438 4871
10.136.659 | 10.131.658 11.199.362 YkynHo 6pyro 3apage 86.212 ( 86.173 | 95.458
1.687.191 1.667.137 1.776.643 [onpuHocu Ha 3apafe Ha TepeT nocnoaasua u komope 14.350 14.180 15.143
5.829.667 6.980.520 5.758.031 Aytopcku xoHopapu 49.581 59.372 | 49.079
662.049 610.772 1.201.406 OcTanu nu4Hn pacxoamn 5.631 5.195 10.240
4.249.741 3.926.320 5.486.467 Tpancnopt u MTT ycnyre 36.144 33.395| 46.764
111.189 107.662 117.067 Ycnyre ogpxaeatka 946 916 998
- - - Tpolukosu cajma - - -
1.918.814 2.186.802 2.327.774 Peknawme, nponaraHaa u cajMoBu 16.320 18.599 19.841
215.381 182.619 210.964 AyTopcka npaBa 1.832 1.553 1.798
85.317 104.203 125.748 KomyHanHe 1 octane npoussogHe ycnyre 726 886 1.072
442.519 432.913 396.652 AwvopTtusauuja 3.764 3.682 3.381
168.000 24.000 - HenpouseogHe ycnyre 1.429 204 -
2.003.464 | 2.595.480 3.585.975 TpolukoBM penpeseHTauuje 17.039 | 22.075 30.565
5425 5.767 6.729 Mpemuja ocuryparwa 46 49 57
13.845 8.948 7.956 MnaThu npomeT 118 76 68
237.188 186.292 255.639 Mope3n n HakHape 2.017 1.584 2179
64.765 19.335 97.927 OcTtanu HemaTtepujanHu TPOLLKOBU 551 164 835
2.575.316 2.645.488 2.553.899 TpoLuKOBK U3aaBayKor cekTopa 21.903 22.501 21.768
- - - TpolukoBK pe3epBircatba - - -
98.947 1.784.261 218.266 ®UHAHCUJCKU N OCTAIU PACXOOU 842 15176 1.860
5.976 149.376 147.855 durHaHcuHjcku pacxoam 51 1.270 1.260
12.480 - 65.078 Ocrtanu pacxoau 106 - 555
80.491 1.634.885 5.332 BaHpepnHu pacxogun 685 13.905 45
58.879.091 | 60.512.226 68.937.307 YKYNAH PACXOQ 500.767 | 514.677 | 587.589
8.493.667 | 11.744.092 15.521.393 PE3YNTAT MOCIOBAKA 72.239 | 99.887 | 132.297
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NOAHTHHA

AXUNOHAPEKD APYWTRO

Uzsewmaj o nocsoearby 3a 2022. 200UHY

MNpernen Tnpaxa nucta MnyctpoBaHa nonutuka y nepuoay 2020. - 2022. r.

MnyCTpOBaHa nonuTuKa

TMpax y nepuoay 2020 - 2022

6poj YKYNHO npoce4Ho YKYNHO npoce4Ho
rogvHa pemuteHpa
u3famwa | WramMnaHo | LTamnaHo npoaarto npoaarto
2020 48 400.000 8.333 83.322 1.736 79,2%
2021 50 350.000 7.000 88.135 1.763 74,8%
2022 51 316.000 6.196 68.096 1.335 78,5%
VnycTpoBaHa nonutuka
15.000 -
10.000 -
.I'IpO:C‘-HIO wraMnario
DI'IpO:eHHO npogarto
5.000
0 T : :
2020 2021 2022
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NOAHTHHA

Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

Pesyntatu nocnosama 3a nucT MinyctposaHa nonutuka 3a nepunog 2020.—2022. npvkasanu cy y crnegehoj Tabenu:

WUNYCTPOBAHA NMOJIUTUKA - BUBA

2022 2021 2022

PCO EYP EYP
9.843.534 11.422.241 13.286.363 MOCNOBHU NPUXOAU 83.719 97.150 113.247
7.661.084 8.658.995 9.529.412 Mpuxon op npopaje nucTosa 65.158 73.648 81.224
2.031.996 2.554.033 3.497.115 Mpuxon op ornaca 17.282 21.723 29.808
150.454 209.213 259.836 Mpuxopn op oTnagHor nanvpa 1.280 1.779 2.215
- 64.516 435.431 ®UHAHCUJCKU U OCTAIU NPUXOAUN - 549 3.711
- 64.516 435.431 BaHpepaHu npuxoau - 549 3.711
9.843.534 11.486.757 13.721.794 YKYNAH NPuxon 83.719 97.699 116.958
36.882.319 35.299.434 37.471.258 MOCNOBHN PACXOOM 313.685 300.233 319.387
8.139.311 7.757 .441 11.456.156 TpolwkoBu MaTepwjana 3a uspaay 69.225 65.980 97.647
5.168.404 5.334.662 4.864.243 TpOLLKOBM LUITAMNAPCKMUX yoryra 43.957 45.373 41.460
25.690 13.333 25.084 Octanu matepujan 218 113 214
664.158 734.421 769.250 EHepruja, ropneo 1 Mmasuso 5.649 6.246 6.557
11.042.695 11.096.193 10.698.926 YkynHo 6pyTo 3apane 93.918 94.377 91.193
1.838.609 1.825.705 1.711.422 [onpuHocu Ha 3apafe Ha TepeT nocrnojasla v Komope 15.637 15.528 14.587
3.785.031 1.740.875 572.363 AyTopcku xoHopapu 32.192 14.807 4.879
567.863 547.069 1.103.634 OcTanu nuyHKn pacxoam 4.830 4.653 9.407
1.385.983 1.409.557 1.617.529 Tpancnopt v MNTT ycnyre 11.788 11.989 13.787
- 30.383 255 Ycnyre ogpxxaBara - 258 2

- - - Tpowkosu cajMa - - -

586.770 1.244.243 1.102.733 Pekname, nponaraHga v cajMoBu 4.990 10.583 9.399
266.341 162.096 171.475 KomyHanHe n octane npoussoaHe ycnyre 2.265 1.379 1.462
756.921 757.481 306.735 AviopTusaumja 6.438 6.443 2614
312.000 24.000 - HenpowussogHe ycnyre 2.654 204 -
1.068.462 1.210.436 1.541.210 TpoLkoBM penpeseHTauunje 9.087 10.295 13.137
5.425 5.596 5.479 Mpemuja ocurypama 46 48 47
4.621 4.291 1.352 MnatHu npomeT 39 36 12
370.695 334.006 362.024 Mopesun un HakHage 3.153 2.841 3.086
16.966 48.821 172.655 OcTanu HemaTepujanHu TPOLLKOBU 144 415 1472
876.372 1.018.826 988.733 TpoLUKOBM M34aBaykor cektopa 7.454 8.665 8.427
1.706.249 421.554 115.347 ®UHAHCUJCKU U OCTAITU PACXOOU 14.512 3.585 983
4.361 149.884 71.245 duHaHcujckn pacxoam 37 1.275 607
25.200 - 36.000 Ocranu pacxoau 214 - 307
1.676.689 271.670 8.102 BaHpepHu pacxoau 14.260 2.311 69
38.588.568 35.720.988 37.586.604 YKYMNAH PACXOLO 328.196 303.819 320.370
- 28.745.034 - 24.234.230 - 23.864.811| PE3YNTAT NOCNOBAHA - 244477 - 206.120| - 203.412
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Uzsewmaj o nocsoearby 3a 2022. 200UHY

NONHTHIHA

KUMOHAPEKD APYWTRD

[Npernen tnpaxa nucta basap y nepuoay 2020. - 2022. r.

Basap

TMpax y nepuoay 2020 - 2022

6poj YKYMHO npoce4Ho YKYMNHO npoce4Ho
roavHa peMuTeHaa
u3famwa | WramMnaHo | LTamnaHo npoaarto npoaarto
2020 25 350.000 14.000 97.949 3.918 72,0%
2021 26 300.000 11.538 81.008 3.116 73,0%
2022 25 208.000 8.320 54.962 2.198 73,6%
Bazap
14.000 ~
12.000 -
10.000 -
8000 T .I'IpOCE‘-IHO WTamMnaHo
6.000 -
OnpoceyHo Npogarto
4.000
2.000 -

2020

2021

2022
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NOAHTHHA

Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

Pesyntatu nocnosamna 3a nucT basap 3a nepuog 2020.-2022. npukasaHnu cy y cnegehoj Tabenu:

2021
EYP
22.734.582 | 20.243.415 18.070.988 NoCnoBHM NPUXOAN 193.358 [ 170.476 | 154.028
13.290.009 11.423.061 11.003.922 Mpuxop o npofaje nucTosa 113.032 97.157 93.792
9.244.294 8.330.243 6.804.355 Mpuxop of ornaca 78.623 70.851 57.997
200.280 290.111 262.711 Mpuxoa of oTnagHor nanupa 1.703 2.467 2.239
- 200.000 - Mpuxop oa AoHaumje n cnoH3opcTea - 1.701

18.026 - 56.415 ®UHAHCUJCKU U OCTAIU MPUXOAOU 153 - 481
17.436 - - OcTtanu npuxon 148 - -

590 - 56.415 BaHpenHu npuxoamn 5 - 481
22.752.608 | 20.243.415 18.127.403 YKYMNAH NPUXoa 193.511 172177 | 154.509
48.325.477 | 43.546.952 45.094.835 MOCNOBHU PACXOAU 411,009 | 370.381 384.367
10.783.849 9.324.018 12.149.920 Tpolkosu matepujana 3a nspagy 91.717 79.304 103.560
6.068.122 5.069.269 3.537.439 TPOLKOBM LUTAMNaPCKUX yenyra 51.609 43.116 30.151
82.277 2277 25.855 Octanu matepujan 700 19 220
584.284 648.061 711.510 EHepruja, ropuso n ma3uso 4.969 5.512 6.065
16.794.155 17.596.915 15.727.092 YkyrHo 6pyTo 3apaje 142.835| 149668 | 134.050
2.796.223 2.897.288 2.504.634 [onpuHocy Ha 3apafe Ha TepeT nocrnogasua 1 Komope 23.782 24642 21.348
3.290.560 532.484 735.531 AyTOpCKM XOHOPapW 27.986 4.529 6.269
699.148 585.079 773.210 OcTanu nu4Hn pacxoam 5.946 4.976 6.590
1.420.763 1.319.352 1.357.387 TpaHcnopT u MTT ycnyre 12.084 11.222 11.570
6.810 - - Ycnyre ogpxasaha 58 - -
524.712 344.386 2.149.529 Pekname, nponaraHga v cajMoBu 4.463 2.929 18.322
562.585 206.655 175.044 KomyHanHe u octane npon3BoaHe ycnyre 4.785 1.758 1.492
518.332 520.103 554.782 AmopTusauuja 4.408 4.424 4729
203.550 59.250 - HenpownsBsoaHe ycnyre 1.731 504 -
1.105.113 1.505.467 2.518.155 TpoLukoBK penpeseHTauuje 9.399 12.804 21.464
7.806 7.576 7.143 Mpemuja ocurypama 66 64 61
237171 209.950 233.102 Mopesu n HakHage 2.017 1.786 1.987
5.000 20.870 355.154 OcTanu HemaTepujanHu TPOLLKOBU 43 178 3.027
2.635.016 2.697.954 1.579.348 TpoLLKOBM U3JaBayKor cektopa 22.411 22.947 13.462
437.715 594.085 158.954 DUHAHCUJICKU U OCTAINU PACXOOM 3.723 5.053 1.355
25.200 - 36.019 Ocrtanu pacxoau 214 - 307
412515 594.085 122.935 BanpeaHu pacxoan 3.508 5.053 1.048
48.763.192  44.141.037 45.253.788 YKYNAH PACXOO 414.732| 375.434| 385.722
- 26.010.583| - 23.897.622| - 27.126.385| PE3YNTAT MMOCIIOBALA - 221.220| - 203.257( - 231.212
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Uzsewmaj o nocsoearby 3a 2022. 200UHY

NONHTHIHA

UMOHAPEKD APYWTRO

MNpernen Tnpaxa nucta CeeT koMnjytepa y nepuoay 2020. - 2022. r.

CgBeT KoMnjyTepa

TMpax y nepuoay 2020 - 2022

6poj YKYMHO npoce4Ho YKYMNHO npoce4Ho
roavHa peMuTeHaa
u3famwa | WramMnaHo | LTamnaHo npoaarto npoaarto
2020 12 205.000 17.083 85.968 7.164 58,1%
2021 12 180.000 15.000 83.709 6.976 53,5%
2022 12 162.000 13.500 73.411 6.118 54,7%
CeeT KomMnjyTepa
30.000 1
25.000 |
20.000 -
,15000 1 lnpocequ WTamnaHo
10.000 - OnpocedHo Npogato
5.000 1
0

2021

2022
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NOAHTHHA

Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

Pesyntatn nocnosana 3a nuct CeeT komnjyTepa 3a nepuog 2020.—-2022. npukasaHu cy y cnegehoj Tabenu:

CBET KOMMNJYTEPA

2020 2021 2022

EYP EYP EYP
18.422.573 ( 18.998.678 | 20.408.853 MOCNOBHU NPUXOAU 156.684 | 161.590 | 173.955
11.563.833  12.222.863 | 13.625.773 Mpuxon oa npoaaje nuctoea 98.351 | 103.960 | 116.140
6.765.966 6.659.303 6.585.698 Mpuxon op ornaca 57.545| 56.640| 56.133
92.775 116.512 197.382 Mpuxon op otTnagHor nanupa 789 991 1.682
81.674 114.590 203.279 ®UHAHCWJCKU 1 OCTANU NPUXOAU r 695 r 975 r 1.733
74 2.894 10.664 PuHaHCHjcku npuxon 1 25 91
81.600 111.696 192.615 BaHpeaHu npuxoau 694 950 1.642
18.504.248 ( 19.113.268 | 20.612.132 YKYNAH NPUXon 157.379 | 162.565| 175.688
27.141.549 | 24.464.252 | 25.389.652 MOCNOBHU PACXOOU 230.839 | 208.077 | 216.409
6.846.156 6.123.348 8.578.094 TpolukoBn MaTepujana 3a nspagy 58.227 52.081 73.116
3.519.830 3.349.646 3.360.365 TpoLuKOBM WTaMNapcKux ycryra 29.936 28.490 28.642
115.877 52.399 64.641 OcTtanu maTepwujan 986 446 551
194.560 214.071 231.732 EHepruja, ropueo n masneo 1.655 1.821 1.975
4.552.223 4.549.096 4.703.142 YkynHo 6pyrto 3apage 38.717 | 38.692| 40.087
757.315 747.859 747.671 HonpuHocK Ha 3apage Ha TepeT nocnoasua U Komope 6.441 6.361 6.373
4.240.002 3.719.607 3.080.615 AyTOpCKM XOHOpapu 36.061 31.636| 26.258
675.022 387.066 430.349 OcTtanu nuyHu pacxoam 5.741 3.292 3.668
963.552 931.123 1.141.026 TpancnopT n MNTT ycnyre 8.195 7.920 9.726
77.769 69.969 500 Ycnyre ogpxxaBaka 661 595 4
1.893.668 921.333 332441 Pekname, nponaraHga u cajmosu 16.106 7.836 2.834
31.024 35.860 45.727 KomyHanHe u octane npovssogHe ycnyre 264 305 390
278.073 275.469 176.194 AvopTusaumja 2.365 2.343 1.502
228.000 24.000 - HenpownssogHe ycnyre 1.939 204 -
683.272 878.398 896.250 TpoluKoBK penpeseHTaumje 5.811 7471 7.639
1.973 2.066 2.290 Mpemuja ocurypara 17 18 20
28.573 26.811 25.897 MnatHn npomet 243 228 221
105.086 96.529 106.823 Mopesun n HakHaae 894 821 911
- - 2413 Octanu HemaTtepujanHu TPOLLKOBU - - 21
1.949.574 2.059.605 1.463.484 TpoLLKOBY n3aaBayKkor cekTopa 16.581 17.518 12.474
301.041 206.383 51.422 ®UHAHCUJCKU 1 OCTAINU PACXOOU 2.560 1.755 438
219 7 1.059 dPurHaHcKjckn pacxoam 2 0 9
23.506 56.842 - Ocranu pacxogu 200 483 -
277.316 149.534 50.363 BaHpeaHu pacxoau 2.359 1.272 429
30.431.873 | 24.670.635| 25.441.074 YKYNAH PACXOO 233.400 | 209.832 | 216.848
- 11.927.625( - 5.557.367| - 4.828.942 PE3YNTAT MOCJIOBAHA - 76.021| - 47.267| - 41.160
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Uzsewmaj o nocsoearby 3a 2022. 200UHY

NONHTHIHA

KUMOHAPCKD APYWTHD

MNpernen Tnpaxka nuctosa EHnrmaTtuka n Pasounbpura y nepmoay 2020. - 2022. r.

EHnrmatvka n Pa36ubpura

TMpax y nepuoay 2020 - 2022

6poj YKYMHO npoceyHo YKYMHO npoce4yHo
rogvHa pemuteHpa
u3gawa | WTaMnaHo | LUTaMnaHo npopaTo npogaTo
2020 38 2.199.000 57.868 1.678.325 44166 23,7%
2021 38 2.190.000 57.632 1.602.711 42177 26,8%
2022 38 2.163.000 56.921 1.508.544 39.699 30,3%

60.000 -

50.000 -

40.000 4

30.000 -

20.000 -

10.000 -

Enurmatuka n Pa3bubpura

2020 2021 2022

EnpoceyHo UTamMnaHo

OnpoceyHo TpofaTo
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NOAHTHHA

Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

PesynTtatu nocnoBamna 3a nuctoBe EHurmatnka n Pasbnbpura 3a nepuog 2020.—2022. npukasanu cy y cnegehoj
Tabenu:

EHWUrMATUKA U PABBUBPUTA
2021 HA3/B
PCO
61.113.303 | 62.578.403 76.101.918 MOCNOBHU NPUXoAUN 519.770 | 532.250 | 648.656
60.429.611 | 61.583.989 75.276.783 Mpuxop o npoaaje nuctosa 513.955 | 523.792 | 641.623
614.023 951.945 765.370 Mpuxop op ornaca 5.222 8.097 6.524
69.670 42.469 59.765 Mpuxoa op oTnagHor nanvpa 593 361 509
- 41.153 195.366 ®UHAHCWUJCKU U OCTANU NPUXoaun - 350 1.665
- 41.153 195.366 BaHpenHu npuxoau - 350 1.665
61.113.303 | 62.619.556 76.297.284 YKYMAH NPUxon 519.770 | 532.600 | 650.322
46.769.308 | 47.479.405 58.174.988 NOCNOBHN PACXOOM 397.774 | 403.828 | 495.856
23.724.358 | 23.203.240 36.597.106 TpolkoBu MaTepujana 3a uspaay 201.776 | 197.351 | 311.936
8.732.674 | 9.968.129 7.362.546 TpOLLKOBM LUTaMNapCKuUX yenyra 74.272 84.782 62.755
15.934 44.497 25121 Octanu matepwujan 136 378 214
114.632 129.207 148.215 Erepruja, ropneo n ma3uneo 975 1.099 1.263
4.069.034 | 4.302.147 4.336.486 YkynHo 6pyrto 3apane 34.607 | 36.591 36.962
677.494 707.699 690.853 [onpuHocu Ha 3apaje Ha TepeT NocroaasLa u komope 5.762 6.019 5.889
3.445.287 | 3.532.751 3.041.848 AyTopcku xoHOpapu 29.302 30.047 | 25.927
313.694 202.755 141.210 OcTtanu nnyHn pacxoam 2.668 1.724 1.204
2.693.620 | 2.906.275 4.097.481 TpaHcnopT v MTT ycnyre 22909 | 24.719| 34.925
899.836 343.299 30.600 Pekname, nponaraHaa u cajmosu 7.653 2.920 261
31.024 37.892 45.727 KomyHanHe u octane nponssogHe ycnyre 264 322 390
109.578 109.578 39.294 AmopTusaumja 932 932 335
168.000 24.000 - HenpowussogHe ycnyre 1.429 204 -
368.914 442179 531.485 TpolkoBu penpeseHTaumje 3.138 3.761 4.530
1.566 2.066 2.220 Mpemuja ocurypamwa 13 18 19
1.470 647 1.880 MnaTtHu npomeT 13 6 16
55.830 51.965 52.537 Mopesu n HakHage 475 442 448
- 75.389 141.974 OcTtanv HemaTtepujanHu TPOLLKOBMK - 641 1.210
1.346.364 | 1.395.691 888.407 TpoOLUKOBM M3JaBaykor cekTopa 11.451 11.871 7.572
- 326.693 - ®UHAHCWUJCKU U OCTAINN PACXOOU - 2779 -
- 326.693 - BaHpenHu pacxoaun - 2779 -
46.769.308 | 47.806.098 58.174.988 YKYMAH PACXOQ 397.774 | 406.607 | 495.856
14.343.995 | 14.813.458 18.122.296 PE3YNTAT MNOCNOBAKA 121.996 | 125.993 | 154.466
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NONHTHIHA

UMOHAPEKD APYWTRO

Uzsewmaj o nocsoearby 3a 2022. 200UHY

MNpernen Tvpaxa nucta Manu 3abasHuK y nepuoay 2020. - 2022. r.

Manu 3a6aBHUK

TMpax y nepuoay 2020 - 2022

6poj YKYNHO npocey4Ho YKYNnHO npoceyvyHo
rogvHa pemuteHpa
u3gawa | wWraMnaHo | LTamMnaHo npopaTo npoaaTo
2020 24 672.000 28.000 384.888 16.037 42,7%
2021 24 600.000 25.000 357.075 14.878 40,5%
2022 24 534.000 22.250 277.392 11.558 48,1%

Manu 3zbaBHMK

30.000 -

25.000 -

20.000 -

EnpoceyHo WramnaHo

15.000 -

OnpocevyHo npojaTto

10.000 -

5.000 -

2020 2021 2022
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NOAHTHHA

Uzsewmaj o nocsoearby 3a 2022. 200UHY AXUMOHAPEXO APYWTEHD

Pesyntatu nocnosana 3a nuct Manu 3abasHuk 3a nepuog 2020.—2022. npukasanu cy y cnegehoj Tabenu:

MAJIN 3ABABHUK

27.498.098 | 30.270.189 | 35.938.135 MOCNOBHU NPUXOOU 233.872 | 257.458 | 306.319
25.047.658 | 26.973.856 | 33.243.182 Mpuxop oa npopaaje nuctosa 213.031 | 229.422 | 283.349
2.356.514 | 3.140.559 2.370.391 Mpuxop of ornaca 20.042 26.712 20.204
93.926 155.774 324.562 Mpuxop oa oTnagHor nanmpa 799 1.325 2.766
632 201 346.111 ®UWHAHCUJCKU U OCTANU NPUXOOU 5 2 2.950

632 201 67 duHaHCKjckn Npuxon 5 2 1

- - 346.044 BaHpenHu npuxoam - - 2.950
27.498.730 | 30.270.390 | 36.284.246 YKYMAH NPuxon 233.877 | 257.460 | 309.270
25.129.918 | 24.888.502 | 27.738.250 MOCNOBHN PACXOAOU 213.730 | 211.685 | 236.428
12.015.591 | 11.247.805 | 15.562.976 TpolwkoBu MaTepujana 3a uspaay 102.193 | 95.666 | 132.651
4.128.047 | 4.116.867 2.958.645 TpoLIKOBM WITAaMMNapcKux ycnyra 35.109 | 35.015| 25.218
- - 3.904 Octanu maTepujan - - 33

6.523 - - Ereprwja, ropuso 1 masneo 55 - -
1.182.799 | 1.217.370 1.179.131 YkynHo 6pyTo 3apage 10.060 10.354 10.050
196.936 198.548 194.605 [onpuHock Ha 3apaje Ha TepeT nocrnofasua u komope 1.675 1.689 1.659
2.068.423 | 1.855.001 1.664.743 AyTOpCKM XOHOpapu 17.592 16.777 14.189
76.890 42.853 33.069 OcTtanu nu4HK pacxoau 654 364 282
1.549.913 | 1.888.337 2.360.861 TpancnopT u MNTT ycnyre 13.182 16.061 20.123
1.847.881 1.986.645 1.581.572 Pekname, nponaranaa n cajmosu 15.716 16.897 13.481
- - 4.342 KomyHanHe n octane npovussogHe ycnyre - - 37

123.883 123.111 28.412 AvopTusaumja 1.054 1.047 242
168.000 24.000 - HenpowussoaHe ycnyre 1.429 204 -
556.748 773477 1.068.770 TpoLwkoBM penpeseHTaumje 4.735 6.579 9.110
59.501 56.382 57.128 Mopesu n HakHage 506 480 487
38.440 - - OcTanun HemaTepwujanHu TPOLLKOBK 327 - -
1.110.342 | 1.358.106 1.040.092 TpoLUKOBM M3aaBayvKor cekTopa 9.443 | 11.551 8.865
376.410 157 7.682 ®WHAHCUJCKU U OCTAINU PACXOOUN 3.201 1 65

39 157 2 duHaHcmjckun pacxoau 0 1 0

- - 7.680 OcTtanu pacxogu - - 65

376.371 - - BaHpepnHu pacxoau 3.201 - -
25.506.328 | 24.888.659 | 27.745.932 YKYMAH PACXOO 216.932 | 211.686 | 236.493
1.992.401 | 5.381.731 8.538.314 PE3YNTAT NOCINOBAHKA 16.945 | 45773 | 72.777
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NONHTHHA

AKUHOHAapPCKO ApywTBoO

H3JABA JIHUA O4rOBOPHOT 3A CACTAB/bAKBE ®PHHAHCHJCKHX H3BELITAJA

Ha ocHoBy unana 71. cras 3. Tauka 3. 3akoHa o TpxUWTy Kanutana (,CnyRbeHu rnacHuK
PC" 6poj 129/2021), paHa 25. anpuna 2023. roguHe, gajem cnegehy

M3)]JABY

Motephyjem aa je npema Hawem Hajbo/bem casHawy, roaulitbd (PUHAHCHJCKK U3BEWITA)
MOJNIMTHUKA a.n. beorpan, cactasmeH y3 NpUMEHy oarosapajyhux mebhyHapoaHux
CTaHpapaa (UHAHCHJCKOTr W3BElWTaBawa W [aje WCTHHUTE W ODjeKTMBHE NOAAaTKE O
MMOBHHHU, 0DaBe3ama, DMHAHCHJCKOM TONOXKaAjy W NocnoBawy, Aoduumma v rybuumma,
TOKOBMMa rOTOBMHE U NPOMEHAMA Ha KanuTany.

P
P

Uerumcra 1, 11000 beorpag, Cpbuja / Tenepanuu aupextop [ Tenedon: (+381 11) 337 30 31, 337 30 82 / ®axc: (+381 11) 337 31 55
Wramnapcky nocnoswu / Tenedon: (+381 11) 271 46 53, 271 47 19 / Hapasauku nocnosu [ Tenedon: (+381 11) 337 3262
ExOHOMCKH, TpaBHH W omwTH nocnoek / Tenedon: (+381 11) 337 32 61, 33731 72
Perucrpoeato koa Arenuuje 3a npuepeane perucrpe bJ1 45192 / MKbB: 100002524 / Matnuxu opoj: 07021747
Tekyhu pauynu: 205-16454-02 Komepuujanra banka ALl beorpan u 160-380326-12 baxka uureca All beorpan
www.politika-ad.com




NONHTHHA

AKUHMOHABpPCKO ApPYyWTBO

HAMOMEHA

Oanyka o ycBajawy loguuwmer wu3sewTtaja 3a 2022. roauHy, OANYKa O YCBajaty
OuHaHcujckor u3BewTaja 3a 2022. rojuMHy Ca W3BElWTajeM HE3aBUCHOr peBH3opa O
U3BPWEHOj PEBHU3UJU (PUHAHCHCKOT M3BEWWTAja, KA0 M OANyKa O pacnojeny JOOUTH, HUCY
AoHeTe W3 pasnora wro ceaHvua CKynwTuHE akuuMoHapa HHUje ogpiaHa A0 JaHa
objasmuBara [oguwmwer ussewraja 3a 2022. roauny, a koja he dButh oap;kaHa y 3akoHOM
MPONUCAHOM POKY.

Y beorpaay, 25.04.2023. roguHe

Uetutbcka 1, 11000 beorpag, Cpduja / FeHepanun aupextop / Tenecpon: (+381 11) 337 30 31, 337 30 82 / Wakc: (+38111) 337 31 55
Wramnapcku nocnoeu / Tenedbou: (+381 11) 271 46 53, 271 47 19 / Hapaeauku nocnosu / Tenedron: (+381 11) 337 3262
EKOHOMCKH, TpaBHH W onwTH nocnosH / Tenecdon: (+381 11) 337 32 61, 3373172
Perncrposato koa Arenuuje 3a npuspegte perncrpe b 45192 / MTHB: 100002524 / Matuuwu Bpoj: 07021747
Tekyhu pauyHn: 205-16454-02 Komepumujanra bauxa ALl beorpag u 160-380326-12 bakka WHTeca A/l beorpan
www.politika-ad.com
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