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BUNAHC CTAHA - KoHcOnnaoBaHn
Ha gaH 31.12.2021. rogwHe

[y ¥MrbafaMa guHapa)
W3Hoc
Hanomena MNpeTxoaHa roauHa
Tpyna pasyHa, pavyH NO3KWUHUJIA Aon 6poj Texyha roquHa o NoseTHo
pajte cTamse
CTatbe
1 2 3 4 5 B 7
AKTVBA
o HEYNNAREHN YUCAHU KATIUTAN | 0001
CTANHA UMOBHHA
{0003 + 0004 + 0005 + 0006 + 0009 + 0010 + 0021 + 0002 13.181.322 11.305.739
01, oama 01021'9013 v nena | HEMATEPMJAIHA YNATAHA (MMOBMHA) 0003 16.384 28,0931
) [
012, peo 019 I rygsun ] 0004 DI 0
013, aeo 019 il CO®TBEP W OCTANA NPABA 0005 B1.9700 17.168
| 02 ocim 021, pena 027, HEKPETHMWHE, MOCTPOJEHA, ONPEMA U
| gena 028 w aena 029 V' BMONOLLKA CPENCTBA (D007 + 0008) - L3628 10499619
020, 022, 023, 025, 026, 1. HeKkpeTHiHe, NOCTpOjera If onpema Koji Cnyxe 3a
027 gec, 028 peo v 029 ofaBrbatke AenaTHOCTH _ 0007 28 1244459 8.572.808
024, neo 02;'2360 028, peo 2. MHBECTMLMOHE HEKPETHUHE 0008 20 731473 866.805
021, o P27 A0028.8% v BHOMIOWIKA CPEACTBA 0009 0 0
OYrOPOUYHH @UHAHCHICKK NNACMAHK ' :
03, ccm 037 vl (0011 + 0015) 0010 30 1'005'125. ?34.207!
1. ¥Yyewha y kanutany {0012 + 0013 + 0014) 0011 50.1 15‘ 53.023'
030 1 039 geo a) 33BKCHMX NPaBHKX NULA (0012 0| 0
021 w039 560 6) NPUAPYKEHVX NPEBHIX NMULA W 3aj8AHMHKMM 0013 0 0
Noay<BaTMMA
neo 028 w 039 neo B} OCTANMX NPpaBHYX NWLA 0014 50,116 53023
2. OcTanu AyropouHN thvHAHCWICKN nHacMaHu ' :
(0016 + 0019 + 0020) 0015 | 955,009 681.184!
2.1.MHBecTHUM]e Koje ce opxe no pocneha |
036, aeo 039 (0017 + 0018) 0016 110.199 110.516
260 036, 70 039 a) [ysHwdre XapTuje of BPedHoCTU €A (MKGHUM 0017 1101991 110518
NPUHOCOM . |
260 036, 220 039 6) Octane xapTvje 0 BPEAHOCTA W MHBECTULUE Koje 68 0. o 0 0
apxe a0 focneha )
033, neo 039 2.2, Aeno3utk ko HaHaka 0019 801.679 528.465}
260038, 7160 039 2.3. OcTan HenoMeHyTH AYTOPOYHU IMHAHCH]CKK 0020 43131 43203
nnacMaHu1 '
04, ocim 040 Vil QCTANA O¥YTOPOYHA CPERACTBA | 0021 31 102.215 86.658
040 Vil OONOXEHA NOPECKA CPEACTBA oo22 0 0
OEPTHA UMOBHWHA !
(0024 + 0025 + 0026 + DO45 + 0048 + 0049) I 5.699.652  83.793.829
10,13u 15 1 3ANUXE 0024 55.288_ 60.039
14 i CTANHA CPEACTBA HAMEHREHA NPOAAJH WU 0025 0 0

CPEACTBA NOCNOBAKA KOJE CE OBYCTABILA
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aeo 21
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233, neo 239
fen 233, geo 239
neo 233, peo 239
neo 233, neo 239

236, neo 239
neo 236, aeo 239

feo 236, neo 239

fgo 236, neo 239

232, peo 238
235, 238, peo 239

24
26

274
270,271, 272,273, 279

275

276

277

88

Vi

NOTPAXMBAHA, NNACMAHW M TOTOBHHA

{0027 + 0032 + 0033 + 0044}

1.NoTpaxuBarba (0028 + 0029 + 0030 + 0031}
1.1.NMoTpanuBeatsa 3a NpemMujy ocurypama,
CADCHIYPatLE U PEOCHTYpatsa

1.2. MNoTpaxnBama of peocUrypaBaya n
peTpoLiecHoHapa

1.3.NoTpaxuBat-a 3a perpece

1.4. Octana noTpaK1Baka

2. MoTpakwnparka 3a BUWe nnafieH nopes Ha goGuTaK
3. duHaHcKjcKM NNacMakxu

{0034 + Q038 + 0042 + 0043) _

3.1. duHaHckjcka cpeacTea pacnonoXnea aa npogajy
{0035 + 0036 + 0037}

a) HymHudke xapTvje oF BpeAHOCTH PACTIonNoHWBE 33
npopajy

@) BnacHuuke xapTuje of BPEOHOCTM PACNONOXMBE 3a
npogaly

8) Ocrane xapTuje of epegHOCTH W MHaHCH|CKa cpencTea

paCronoxmea sa npodajy

3.2. dunaHckjcKa cpeacTea Koja ce UcKalyjy no diep
BPSAHOCTY Kpo3 bunaHc yenexa (0039 + D040 + D041)
a} DywHruke xapTvje of BpeAHOCTH KOje Ce MCKadyjy no
thep BPeAHOCTH KpO3 BUnaHc yenexa

6) BnacHmuke xapTvje OF BPEOHOCTU KOje C& McKasyjy no
thep BpEAHOCTH Kpod Bunanc yonexa

B} OcTane xapTwje o4 BPEAHOCTH W hWHAHCK[CKa CpeacTBa
KOja C8 WCKA3Yjy No thep BPEAHOCTH Kpo3 BUNAHC yenexa
3.3. KpatkopouHu fenosutH kop GaHaka

3.4, Ccranu KpaTKOpPOYHY hUHAHCH]CKM NNacMaHm

4, TOTOBMHCKW SHBMBANEHTN U FOTORNHE

MOPE3 HA fIOJATY BPEAHOCT

AKTHBHA BPEMEHCKA PA3MPAHHYE:A
(0047+0048)

1.P33rpaHH"IeHI"I TPOWHKOBKW npuﬁaBe CCUIYparma

2. [ipyra aKTMBHA BPEMEHCHA PA3TPaHNYeHbA

'TEXHWYKE PE3EPBE KOJE NAJJAJY HA TEPET

CAOCUIYPABAYA, PEOCHIYPABAYA M
PETPOLIECMOHAPA {0050 + 0051 + 0052)

1. PeaepBe 3a npeHoCHE NpeMuje Koje napajy Ha Teper

CaoCHrypagava, Peocurypasaya v peTpolecuoHapa

2. Peaepeucaude WTeTe Koje nagajy Ha TepeT
cabcurypaEaya, peocurypaeada u petpouecueHapa

3. Ocrane TexHu4Ke pe3epese Koje nagajy Ha Tepet
€a0CHrypaBaya, peocurypaBaya M peTpalecnodapa

YKYMHA AKTUBA (0001 + 0002 + 0023)
BAHBWNAHCHA AKTHBA

0028
toz7
0028

0029

0030
0031
0032

0033

(0034

0035

0036

0037

0038

0039

0040

0041

0042

| 0043

0044

| 0045

0046
0047
0048

0049

0050

0051

0052

0053
0054

47.018.623
32 8.000.040
£.686.559

447.260

132.865
733.356
402.379

13 36.414.641
27.831.960

26.276.602

1.555.358

0

340.926

286.220

24.753
28.953

8.098.236
143.519

34 2.201.563
8.490

3.905.650

3.585.008

320842

35

4.711.581
36

2292842

2.389.294

19.345

68.880.954
597.402
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45.206.077
6.667.103
5.752.869

105,965

§7.563
740.706
366.601

35.051.630
26.502.769
25.548.929
853.840

0

667.639
234.850

284,384

148.405

7648470
232752

3.470.743
1570
3.102.152
2.880.350
221802

5.333.991

215274

3,163,619

17.631

65.099.568
439.837
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Wanoc
I'pyna pauywa, padyH NO3ULUWUJA ACN Harg;l\;FHa Tekyha KL‘;T:OHH%I H’::ﬁo
oA cTame CTame
1 2 3 4 5 6 7
NACUEBA
IKANUTAN
{0402 + 0407 + 0408 + D411 # 0412- 0413 + 0414 0417 - 0420+ 0401 37 20.573.273  17.338.615
| OCHOBHW W OCTANK KARWTAN (0403 + 0404 + 0405 + 0406) (402 10.034.781  5.853.775
300 1. Akupjckv kanuTan 0403 8.116.378  2.754.874
303w 304 2. [paBHu ¥ OpYLITREHW KanuTan 0404 1.786.962  2.967.480
301 v 302 3. ¥Ynoaw gpywrea 3a y3ajaMHO OCUIyparme 0405 0 0
309 4, Octand kanwTan 0406 131421 131.421
3 Il HEYNNAREHW YNUCAHW KAMWUTAN 0407 0; 0
il PE3EPBE {0409 + 0410} 0408 0] 133.580
305 1.Emucrona npemuja 0409 Oi 0
306,307 2. 3akoHeks, CTATYTapHE W OpYre pesepse 0410 0 133.5801
PEBANOPU3ALUWOHE PE3EPBE NO OCHOBY PEBANOPUIALWIE !
320 IV HEMATEPWJAMHE WMOBWHE, HEKPETHUHA, NOCTPOJEA WU 0411 3.166.449:  2.980.003
OMPEME
32, ocum 320 V  HEPEAIWM30BAHM JOBHMLM 0412 2456572 2.124.392
33 VI HEPEANW3OBAHW ryeuLu 0413 1.775.035 817.403
34, oonm 342 Vil HEPACNOPEREHA OOBWT (D415+0416) 0414 6.350.716 6.777.131
340 1. HepacnopefieHu nobutak panujux roguHa 0415 3765482 3.140.859
KLY 2, Hepacnopefjenn nobutak rekyhe ropvHe 0416 2594224 3638272
35, ncum 352 Vil TYBUTAK 10 BUCWHE KAMWUTANA (0418 + 0418) 017 0 0_
350 1. TybuTaKk 13 paHuiux roguHa 0418 0 0]
351 2. Tyburax Texyhe rognHe 0419 0 Q|
037, 237 X OTKYNILEHE CONCTBEHE AKLMJE 0420 0 . 9
X YYEWRA BE3 NPABA KOHTPONE 0421 330,790 287137
F{,Efzipf (TIE’::T::;:J +E :zisiEﬂdﬂ + 0453 + 0457) 0422 48307581 47.760.953
' %mﬂ: +PE432%P+B :4(;??2423 +0429) 0423 38 1147442 6815045
400, 403 1. MaTematiuka pesepsa 0424 5698.028 5351322
s oS A AT | o
402 3. Pe3epBe 3a N3paBHatbe pUauka 0426 116.047i 108.167
405 4. Pesepae 3a Bokyce U nonycTe 0427 159.380! 202.941
a07 5. [ipyre TexHM4Ke pe3epse ocurypata 0428 0 0
406, 409 B. [ipyra pyropoyHa pesepeucara 0428 1173987 1154615
Il AYFOPOUHE OBABEE (0431 + 0432 + 0433) 0430 | 39 496616 129279
411 a) NpemMa MATHHHUM W 32BUCHUM NDEBHIM MALMMA 0431 0 0
412 6) npema ocTaniM NOEE3aHMM NPABHUM AHLIAMA 0432 0 Oi
410, 413, 414, 415, B} ocTane oyropoyHe obasese 0433 | 129.279

417, 418

496,616
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418 I 'OANOXEHE NOPECKE OBABE3E 0434 40 447 457 401.073

IV  KPATKOPOMHE CBABE3E {0436 + 0440 + 0441 + 0442 + 0443) 0435 5.583.752 6.744.677 !-
1. Kparkopoyne dunaHckjcke oGasese (0437 + 0438 + 0439) 0436 261.430 58.799!
420 a} NpemMa MaTUYHIM 1 33BUCHAM NPEBHUM MALUMA 0437 Q 0
421 £} NpEMa OCTANVM NOBE3aHM NPaBHUM NLMME 0438 0 0
oa 422 H:;YEQ' oo B} OCTaNe KpaTkopouHe dnHaHoujcke obapese 0439 261430 58,789
2. O6ageae N0 CCHOBY CTANHMX CPeACTARA HAMEHEHWX
427 . . 0440 0 0
NpoJaju M CPEACTEE NOCNOBALA Koje ce obycTaBmba
43 3. OGaseze no OCHOBY LITETA W YTOBOPEHWX M3HOCA 0441 41 475.741 256379
4,48, 4‘?7' 44 7, ocud 4. OGape3e 3a npemMujy, 3apagae u apyre obasese 0442 49 4476999 5988545
474 5. OGaese 3a Nopes 3 pe3ynTaTa 0443 3698582 441.954
V  MACHBHA BPEMEHCKA PA3TPAHUYEH:A {0445 + 0449 + 0450} 0444 17.051.061_ 1§.1 31.200
1. PesepBe 3a npeHocHe npemuje (0446 + 0447 + (448) 0445 43 15.298.080  14.551.782
490, peo 492 @} WMBOTHUX OCUTYPaHE W CAOCATYPaka 0446 57?.3?3! 435,900|
491, aeo 492 ) HEXWBOTHWMX OCHIYPaHa W CA0CUIypatba 0447 14,218,105 13.615.849_}__
aeo 492 B} peocurypara v PeTpoLecHja 0448 502,602 500.033:
Aso 497 2. Pezepee 2a HeMCTEKNE pU3KKE 0449 44 348,755 370.000
496, 498, 499 3. lpyra nacuBHa BpeMeHCKa pasrpaHiyetba (0451 + 0452) 0450 45 1404226  1.209.418
aeo 498 2} CENONEHW NPUXOAN NO DCHOBY PETPECHMX NOTPEXUBEHbE 0451 0 4]
498, 498, neo 499 £) ocTana HenoMeHyTa NACMBHE BPEMEHCKE PaIrPaHuIeba 0452 1404226  1.209.418
VI |PE3EPBUCAHE LUTETE {0454 + 0435 + 0456} 0453 46 17.581.353  17.539.679
493, neo 485 ) MMBOTHWX OCUrYpatea W Ca0cHTypatba | 0454 391.284 182.141
494, neo 495 |6) HEXUBOTHUX DCUTYpaksa M Caoouryparea _ 0455 15173504 14475912
neo 495 B) YAENW y LTETaMa peocurypatba i pPeTpougcHia 0456 2016565  2.881.626
neo 497 Vil !J'.'[PS’I‘E TEXHWYKE PE3EPBE OCUTYPAISA - 10 FOHHHY DAHA 0457 0 0
35, oowm 362 B 'TYBMTAK W3HAZ BUCWHE KAMUTANA 0458 0 0
YKYMHA NACUBA (D401 + 0422 - 0458) 0459 68.380.954  65.099.568
89 i BAHBWNAHCHA NMACHBA 0460
¥ Beorpapy,

AaHa ﬂ@;aé "20‘42 o

.
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MaTuyHu Gpoj LWucppa penatHocTH NMUB

Nonywaea HapoaHa 6atnka CpGuje

1 2 3 18 20 | 21 |22 | 23 [ 24 | 25 | 26

BpcTa nocna
Haszue gpywTea 32 ocurypatbe: Komnanuja “AyHae ocuryparme‘a.n.o

CeguuTe:
MakenoHcka 4., Beorpag

BpcTa ocurypamwa: YKYNHO

BUNAHC YCINEXA - KoHcoOnnaoBaHK

y nepuoay oa 01.01. go 31.12.2021. roguHe
(y xun-anama guHapa)

W3HOC
FPYnaaEa:yHa, MO3MLMIA AT Haré:n;}ena Tevha romira MpeTxopHa
paty Kyharoa rOAMHA
1 2 3 4 5 6
A AOCNOBHWK NPUX0OOW WUPACXOOWU
MOCNOBHU [DYHKLMOHAIHW) NPUXOAW
| (10021009+1014+1015) 1001 32.442.994 30.129.665
4. TIpHXO/M 01 NPEMU[2 CCHIYPalba W CAOCHIYNAMA
{1003+1004-1005-1006-1007+1008) 1002 4 28.737.231 21.022.742
60222'90) 1.1. OfpasyHaTa NPEMMja HUBOTHMX OCUTYpaH:2 M GAOGUTYPAH:A 1003 3.506.300 2.987.986
810,613 1.2. OBpauyHaTa npemuja HERVBOTHK OGATYPEKs2a M CAO0CHIYparka 1004 29.603.532' 28.082 564
551:;::0“ 1.3, Mpemuja NpeHeTa ¥ CAOGHTYPaKE - NACBHE 1005 1.446.814 1,162,305
551223#1::OH 1.4, Npemuja npenaTa y peocirypatse 1006 2.177.884 2.064.983
60 geon 1.5, Nosehare pe3epsM 3a NPEHOCHE NPEMWE W PRISPRY 33 HEUCTRINE 1007 7 47903! 820.820
B1 neo PUaNKE QCUNYRatE W CAOCUTYParLa |
&0 gen W 1.6. CMatbethe pR3epev 3a NpEHOCHE NNEMWE W pe3epeH 3a HEMCTeKNe 1008 0; 0
61 neo PH3MKE OCUIYPara M CADCHMYPaILa
2. Mpuxoau o npemuja peocuryparma n petpoluecuja
(1010-1011-1012+1013) 1009 5 2.324.796 1.701.950
802 geo. : j 4.981.689 3.505.248
6144615 2.1, OfpadyHara npemaja PECCHNYPasa 1 pETPOLECH]A 1019 R:hiN .ola.
512 peow 523 peo 22 Mpemvja npeHeTa PETPOLIECH]OM PEOCHTYPar:a M PETPOUECHa 1011 2654325 1.967.768
60 peon 2.3. MNopeharbe pe3epem 3@ NPEHOCHE NPRMWIE U PEIBDBM 38 HBUCTEKNE
: 1012 2,568 0
61 neo PH3MKE PEOCHIYPata W pETpoLecHja
60 Aeo n 24, Cmatbeise pesepen 2a I'IpeHDC.HE NpEMAJE U PEIEPEN 18 HEWCTEKNS 1013 0 164 510
61 8e0 PHIKE PEOCHIYPaILA W PETPOLECH]A
608, ﬂ:gosggé 630y 3. TpVx0AM 04 NCGNOBA HENOCPEAHO NOBEIAHMK ¢A NOCNOBMMA DCHIYPaIbA 1014 6 147.761 188.614
neo B04, 639, 64,
A0 653, 555, g0 4, QCTanu NOCNOBHM NPUXOAM 1015 7 1.233.206 1.216.318
559



500

506

502
503
504
505

507

509

510

520

513 peou
524 gec

513 ngo U
524 peo

53 peo, 54 peo M 55
feo

603 neo, 620, 621

803 neo, 622, 623,
624,625

515
604 neo
526
8§30

516w 527

604 geo n 632

513 geo

35
607, 652, 654 v gec
673
517 529

604 aeo, 631,633
638

518 n 528
51 aeo v 52 peo

Il

NOCNOBHW ([@YHKLUMOHANHI} PACXOOW
(1017+1026+1034-1035-1044 +1045-1046+1047+1048)

1. Pacxopw 3a AYroposHa pe3epencaa W hyHKUMOHANHE AGNpUHoCe
{1018+1019-+1020+1021+1022+1023+1024+1025)

1.1, MaTemaThuka PE3epaa MMBOTHUX QCHTYpalLa - NoBehatbe

1.2. MaTemaTuiKa pe3epBa HERMBOTHHY OCHIYPAK4 - NoBEhake

1.3. IonpuHOC 3a NPEBEHTHRY
1.4, [LoNpUHOCH NPONMCaHA NOCEDHAM 3aKOHNME
1,5. QonpuHoc apaHTHOM thoday

1.6. Peaepantatba 3a M3DABHAS PHIUKE

1.7. Pe3epBucatba 3a OCHIypaka KofL KOjuX CY OCHTYREHHMUM MpUXBATHIM 43

YHECTBY]Y ¥ HHBECTHLIMOHOM Prianky, pe3epericar:a 3a GOHyCe W nonycTe u
nogefiara APYrdL TEXHWHHAX PEJEnen

1.8, OcTanu pacxoaK 3a AyT0pO4HA PEAEPEHCE:E W QYHKLMOHANHE
fonpuHoce

2. Pacxogw HakHaga WTETA ¥ ¥TOBOPEHUX M3HOCA
{1027+1028+1028+1030+1031-1032-1033)

2.1. MvKBKgAPaHE IUTETE W ¥TOBDPEHKM WBHOCH HMBOTHUX QCHIYDEH:A
2.2, INKBWHpaHE WTeTe HEMMBOTHUX OCUIypatka

2.3, NuaMIMpaHE WTeTe - YASNM Y WITETama Caocuryparna

2.4, NuKawaMpaHe WTETe - YASIW ¥ LITETaMa PEOCHIYPala W PETpOUECHia

2.5. Pacxonw #aanfjaja, NpOLEHE, NWKBAAALIMIE W MCMNATE HAKHAAA LITETE M
YIOBOPEHHX HIHGLa

2.6. Mpuxodd of y4ewha caocurypada y HakHa gy Wwreta

2.7. Mpixoau oa yHewwha peocuryparka 1 peTpoLScHja ¥ HakHaaw Wrera

3. Pasepaucane wrete - nosehatbe
{1036-1037+1038-1039+1040-1041+1042-1043} > 0

3. PeaepEMCEHE WTETE - CHatolibe
{1036-1037+1038-1039+1040-1041+1042-1043) < 0

3.1. PeaepByocaHe WTETE HMBOTHWX DCMTYPatbLa - noBeharbe
3.2. PesepBUtaHe LUTETE XMBOTHWX DCUTYParba - CMatEHhe
3.3, PeaepeKcaHe LUITETE HEXMBOTHHX OCUIYpatba - noBenare
3.4. PeaepencaHe LUTETe HEXVROTHIX OCUTYPatha - CMaHEHE

3.5, PeaeparcaKe TETE CAOCATYPAILA, PEOCHTYPar:E W peTpoLUecUia -
noseharme

3.6. Pe3epBMCaHE UITETE GAOCHTYPArkE, PEOCUIypaka 1 peTpouecw)a -
CMaIENLE

3.7. Nosehame peaepBUcaHiy LITETA - YAENW CA0CHTYpaRaqa, peocurypanaqa
 peTpoliecuoHapa y IWTeTama

3.8, Cmalbere pesepsuCcaHdy LITeTa - YASNa peocHrypaBaqa, QaHOCHD
peTpOUECHOHAPE ¥ LITETAMA

4. TMpyxoam No OCHOBY PRTDECA M APOAAje OCHTYRAHUK OWTEREHNK CTBapK
5. Nonehake DCTANMX TEXHWUKWX PESEPEM - HETO
8, CMateHse OCTANMY TEXHWHKIY PEISPBH - HETO

7. Pacxogu 3a GoHyCe W nonycte
8. OcTand NOCNOBHM Pacxuak

Il QOBMT - EPYTO NOCNOBHW PE3YNTAT {1009-1016)

IV YBWTAK - SPYTO NOCNOBHM PEIYNTAT {1016-1001)

1016

1017

1018

1019

1020
1021
1022
1023

1024

1025

1026

1027
1028

1028

1030

1031

1032

1033

1034

1035

1036
1037
1038
1039

1040

1041

1042

1043

1044
1045
1046

1047
1048
1048
1050
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20.552.916

8 1.659.602

344.147

0

319.588
111.631
238.066

9.880

61.361

574.929

9 15.441.992

2.706.020
11.340.697
250.645

2.261.106
§10.185

323.807

1.602.854

10 804.522

0

219.287
10.742
6.466.434
5.777.098

1,318,571

1.408.930

" 581.552
0
12 146.561

13 2.273.883
14 1.101.020
11.890.078

0

17.990.511

1.751.595

456.183

0

313.162
88.166
241.938
11.037

58.066

583.034

12.688.162

1.790.526
10.016.057
196.540

819.616
798.4893

273.870

659.1C0

1.236.430

0

48.018
11.282
7.361.578
5.794 477

1,628,660

1.985.718

350

580,706
2.758
50.133

1.823.697
1.018.711
12.139.154
0



660, 661,665, se0
672

£80 B08, neo 653
aeo 681

neo 570
Aeo 662

heo 683, peo 636,
Aen 687

Aeo 672
feo 663

A20 671, geo 679,
feo 882, pen 886,
neo 689
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NPUXOOM W PACXOAW NO OCHORY
MHBECTULHOHE AKTHBHOGTH

MPUXOAH OF MHBECTHPAHA CPENCTABA OCUIYPAMA
(1052+1053+1057+1058+1059+1060+1 061}

1. TIpUXOAM OF 3ABACHNX M NPAPYHEHIX MPAZHYX MUA W 0 JAJ0AHHYKIX
noAyXeaTa

2. Npuxoaw of ynaraw:a y HenokpatHooTH (1054+1 055+1056)

2.1.TIpUX0AK 0A I3KYTHIHA UHBECTULMOHHX HENDETHIHA
2.2. pHXOHM OF YeKnahMBAka BREAHOCTH HHBECTALIMGHIX HeKpeTHIHA

2.3. Npuxean oa Npoaaje HENOKPRTHOCTH {neauHBECTUDAKA)
3. Npuxopu o kamata

4. TpuxoAM 04 yeknahusaiea speaHocTy (hMHaHCHiCKMX CPeacTaEa Koja Ce
hekasyjy no thep BpeaHocTM Kpoa Gunaks yenexa

5. floBLik oA npoaaje xapThja oa BPELHOCTH
6. MoguTHBHE KyPCHE pasNMKe M3 aKTHBHOCTM MHECTHPEILa

7. Ocranm MPHXCAH NO OCHOEY MHEECTALIMOHE AKTHEHOCTH

PAGXODM 10 OCHOBY HHBECTUPAHA CPEJICTABA OCHIYPAILA
{1063+1064+1067+1088+1069+1070)

1.Pacxoau 13 0UHOCE Ca 3ABUCHUM K NPUAPYHEHHM NABHMM NMUMMA U 13
3ajegHrkHX NOAyxBaTa

2, Pacxon no 0CHOBY ynarama y HenoKpPETHOCTH {1065+1068)

2.1 Pacxoqu no ocHosy ofesapeljera UHBBCTHLHOHMX HeNDETHIHE

2.2, TyBMUM NpH MGG HenokpeTHOCTY {BesvHBECTADEK:Y)

3. Pacxofu no ocHosy yeknahmeana BpefHOCTI diMHaHCKSKX CpeacTaBa
40J3 C€ Wekalyly no dhep BPeAHOCTH kpo3 BUnakc yonexa

4. TyBuum npu npoaajm xapTja og, BPEHOCTH

4. Heratuane kypeHe paanuke 13 aKTMEHOCTH HHBECTHPAKE
6. QCTanM PackoaM NI OCHOBY MHBECTHLHOHE BKTUEHOCTH

AOBWUTAK U3 MHBECTULIMOHE AKTHBHOCTH {1051-1062)

MYEWUTAK U3 MHBECTHLIMCHE AKTMBHOCTH (1 062-1051)

TPOLUKOBM CNPOBOREHA OCHIYPAHA
{1074+1079+1084-1085)

1. Tpowkeeu npuBare (1075+1076-1077+1078)

1.1. Npoemauie

1.2. Qcranu Tpowkoam npuBace

1.3. Mpomena paarpaduienus Toowkosa npubase - nosehatke

1.3. Mpomena pasrpaHmeHnx TpoLkeea npubaee - cMakeHe

2 Tpowkosn ynpase {1080+1081+1082+1003)

2.1. AmopTHaaupja

2.2. TpowkoeM MaTepHjana, eHeprije, YONYTE W HEMATEPWANHM TPOILKOBI

2.3 TpouwkoBw 3apang, HeKHaAa 3apaaa U OCTAAN UK TPOLIKOBH

2.4. OCTam TPOWIKGBN Yipase

3. OcTand TpowkaeK cnposohersa ocHrypatsa

4. Mpoavauia 04 peocuryparea 1 peTpolecja
NTOCNOBHA AOBUT - HETG NOCHOBHA PEZYNITAT
{1048+1071-1050-1072-1 0y =0

MOCNOBHM IYEWTAK - HETO MOCNOBHN PEIYNTAT
{1049+1071-1050-1072-1073) < 0

1051

1052

1053
1054

1055

1056
1057

1058

105%
1060

1061

1062

1063

1064
1085
1066

1067

1068
1069

1070

1071
1072
1073

1074
1075

1076

1077
1078
1079
1080

1081
1082

1083

1084
1085

1086

1087

Poslpvna #aina

15 1.169.743
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44083

32433

8.816
1.022.608
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42620
10.845
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16 73.251

52.414
51.474
840

14.301

561
5.975

0
1.096.492
]

17 10.293.313

18 8.331.219
1.924.871

7.107.280

700.932
0

18 2.417.509
361.261

725,734
1.090.139
240.375

20 87.054
542 469
2.693.257

1,305,622
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62.916
45173

17.743

0
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11.903
4.024

202.021

118.852

18.360
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8.476
8.044

0
1.186.770
0
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200.196
0
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OUHAHCHICKA NPUXCAM ocum thMHRHCU]CKWK NPMXO/A NO OCHOBY

&6 aeo W
MHEECTHLMOHE aKTWEHOCTH
56 160 v OYHAHCHJCKW PACXOLM ocii dhHaHCWjcKkAX pacxafa no QCHOBY
A HHBECTALMOHE AKTHBHOCTH
068 NPUXOAK O YCKNABUBAHA BPEAHOCTY NOTPAMMBAHA K IPYTE
A WMOBMHE KOJA CITY)KW 3A OBABIbALE JENATHOCTH
058 Vi PACXO[IW 110 OCHOBY OBE3BPEREILA MOTPAXWBAIA W BPYTE
a VIMOBMHE KDJA CRYH( 34 OBABIBAIE AENATHOCTH
feo &7 Vil OCTAfIN NPUXDAK
Aeo 57 Vil OCTANK PACXCIN

X [OEWTAK W3 PENOBHOT NOCNOBAILA MPE QNCPE3MBAHA
{1086+1088+1090+1 092-1067-1089-1091-1093) 2 0

[YEWTAK M3 PE[IOBHOI NIOCNOBAHA TIPE ONOPE2NBALIBA
(1086-+1088+1090+1092-1087-1 089-1081-1093)s 0

|
‘HETO ROGHTAK OCNICBAHA KOJE CE OBYCTABIbA, NO3UTUBHH
§9-59 Xl |EGEKTW NPOMEHE PAUYHOBOACTOEHUX TOMUTHKA W UCTPABKH
‘FPELIJAKA 3 PAHWJAX NEPHOMA

HETO TYEWTAK NOCMNOBAIA KOJE GE OBYCTAB/bA, HETATHEHH
59-69 Xil  EQGEKTW NPOMEHE PAYYHOBOLCTBEHHX NOMUTHKA W WUCMPABKK
PELUAKA W3 PAHWJMX MEPMOLA

LOEMTAK TIPE OMOPEIUBAILA
(1094-+1096-1095-1007)

[YEMTAK MPE CNOPE3NBAKLA
{1095+1097-1084-1098}

Jl_Ta NOPE3 HA NOBMTAK

T2 1. Nope3 Ha sobwTaK

9. [joBuTaKk no OCHOBY Kpenpar:a OANOKEHUX MOpeckuX
CPEACTaBa Y CMatbetba CANOKEHNX NOPECKUX ofapesa
3, TYBUTAK NO OCHOBY CMatberba OANCKEHIX MOPECKX
Cpe/cTaBa M Kpenpatba OfNONEHUX NOPeckuX obapesa
HETOQ [JOBWTAK

(1086-1098-1100+1101-1102}

1. HeTo A0BMTaK KO NPHNANA MarYHCKAM YNAratuia

M2

382

2. Haro foGuTaK xoju npvnaga BENARGHONM BnacHiKy

HETO TYBUTAK
{1099-1098+1100-1101+1102}

1. HeTa ryBUTaK Koju C& NpUNACYje MaWHCKAM ynaraumniia

K

9. HeTo rybiTaK KOj\ C& PHNKMCYje BENHHOKONM BRACHHKY
3 3APALLA NO AKLMJK

1. OcHoBHA 23PATA MO aKUMjk {y AMHApWMA 6ea napa)

9. Ymawena (passoarena) 3apaa no aruujn {y anHapama Bes napa)

¥ Beorpany
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MonyH-ABA AQYWTBC 33 0CUY PaHee
o] 704 ]e]s]a]s s|ls [ ] 2 [o 1lofo oo ]e]s[s
Mari4Hn Bpoj Wnthpa nenaTHoCTR 16
Nonywaea HapoaMa bauka Cpbuje
1 2 3 19 0 [ 21| 2223 |24 |25 ]| 2@
Bpcranecna
HasHE HpyWTEA 38 ockryparke: Komnanuja “HOyHae ocurypaee’ a.4.0.
CeaquTe: HMawenoH cxa 4., Beorpaa
W3BEWTAJ O OCTANCKM PE3YNTATY - konconungoaasm
¥y nepuogy op 01.01. go 31.12. 2021. rogpure
[y xureagama guHapa)
lpyna n ] [T LA LLLS
p::x::' osuudja Ai)al'l 6poj |Texyha roguHa I'I;:z;xuo;zua
1 2 3 4 5 5]
I. HETO QOBWUTAK (AOM 1103) 2001 2.630.918 3.688.519
Il HETO FYEWUTAK (AOM 1104) 2002
I. CTABKE KOJE HERE EVTW PEKNACW®WKOBAHE Y BUNMAHCY YCMNEXA Y
BYAYRUM NEPUOANMA
350 1. Moeehate pesanopuaalioHNX peaeper NO DCHOBY HeMaTepHjanHe MMOBMHE, 2003
HEEDETHUHA, NOCTROIEH:E W onpeMe 173.698
220 2. CMarethe peBanopuaauWoHnX pe3epBK No OCHOBY HeMaTepujante MMOBHHE, 2004
HeKpeTHWHE, NOCTPOjeka W onpeme 215.066 173.252
321 |3 AxTyapcki 1oBMUW N0 DCHOBY NNZHOBE 4eUMHNCAHWX NPUMEHA 2005
331 |4, Aktyapcki rySWUUW N0 OCHOBY NNAHOBA SeMUHUCAHNX NPUMALE 2006 23 41.737
322 |5 Jofvuw no OCHOBY yNaraka ¥ BIacHUUKS MHCTPYMEHTE kanuTana 2007
332 |6, ['ybuuw No ocHoBy ynarata y BNAcHWYKE WHCTPYMEHTe kanuTana 2008
203 7. DoBuumn no ocHoBY yaena y ocTanom ceeobyxBaTHOM peaynTaTy npuapykeHux 2000
ApylTaBa
8. ['ySlyK no 0cHOBRY Yaena y OCTanoM ceeolyXBaTHOM peay TaTyY NN PYKEHKY
333 ApyIITasa 2010
Il. CTABKE KOJE HAKHAAIHO MOTY EMTH PEKJNTACU®WKDBAHE ¥
BUNAHCY YCMEXA ¥ BYOYRUM NEPHOOVUMA
324 1. JoGWULM No HcHOBY NpepauyHa thUHAHCKICKWX MABeILTAja WHOCTpaHOR 2011
nocnoBaHka 12
2. MyBULW No 0CHOBY NPepaqyHa (DUHAHCK|CKUX U3BELLITAja MHOCTPaHCF
334 2012
nocnoeatha 74
325 |3, dofuuw 00 MHCTDYMEBHATS 3aLITHTE HETO YNaraka ¥ MHOCTDaHD NocNobBake 2013
335 |4, TyBuum 04 MHCTDYMEHETA 3AIUTUTE HETO YNaraHsa y MHOCTRAHD NOCNORAH:E 2014
326 |5, AoGuuu no ocHOBY MHCTPYMEHATE JAWUTUTE PUINKA {XELWHIa) HOBMAHOr TOKA 2015
336 |6, MvGWUM NO DCHOBY WHCTDYMEHATA 3ELUTUTE DWIMKA (XEUWHIA) HOBMAHOT TOK 2018
327 |7. DoBwum no ocHoBy XapTwia 04 BREAHOCTW DACNIONOKNEMX 38 NPpoAaly 2017 332169 151.654
337 (8. Ty6uumM no OCHOBY XapTyja o4 BDSAHOCTH PACIONOKNBYY 38 NpoAaiy 2018 946,663 318.400
Ill. OCTANE KOMNOHEHTE GCTANOI PE3YNTATA
329 |1 QcTanu HepeanuwaneaHu AoBuum 2018
338 |2. QcTanu HepeawaoeaH ryouum 2020
¥, OCTAINW EPYTO CBEOBYXBATHW DOBHTAK (2003 + 2005 + 2007 + 2009 2021
+ 2011 + 2013 + 2015 + 2017 + 2019) 505.876 151.654
V. OCTANW EPYTO CBEOEYXBATHW MYEUTAK (2004 + 2006 + 2008 + 2010 + 2022
2012 + 2014 + 2016 + 2018 + 2020 1.161.732 534,462
V1. MOPER HA OCTA[IA CBEDEYXBATHW JOBWTAK UNA T'YBATAK 2023
NMEPHACOA (OBPAYYHCKHK)
VIl. HETO OCTANW CBEOBYXBATHW OOEWUTAK {2021 - 2022 - 2023} 2 0 2024 0 0
Vill. HETO OCTANW CBEOBYXBATHH NYBHTAK (2021 - 2022 - 2023) 5 0 2025 655,856 382.809
I. YK¥TAH HETO CBEOEYXBATHW NOBUTAK 2026
(2001 + 2024 - 2002 - 2025)= 0 1.975.060 3.305.710
1. Npunuecax sefMHCKMM BNAcHULIMMA KanwTana 2027 1.916.597 3.254 B10
2. MNpunucaH BRACHALWMA KOIM HEMalY KOHTDONY 2028 58.462 51.100
. YKYMAH HETO CBEOBYXBATHW MNYBUTAK 2029
(2001 + 2024 - 2002 - 2025} < 0
1. Mpunucar BeRMHCKUM BnacHULMma Kanutana 2030
2. MpunUcaH BRAcHWLIWME KO[W HEMA]Y KOHTPONY 2031 -7
© -ﬁ‘/f -
¥ Beorpaay, /
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Monywaga OPYWITEO 33 OCUTYPakhe
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Monywara HapogHa HaHka Cpouje
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BpcTa nocna

Hazve gpylWwTBa 3a OCUIypamse:;
KOMNAHUJA "OYHAB OCUIYPAHE"” A.0.O.

Ceouwire:
BEOIrPA[, MakepnoHcka 4
M3BELLUTAJ O TOKOBUMA NOTOBWHE - koHCONMaoBaHU
y nepuogy og 01.01. ao 31.12.2021. roguHe
(y xmrbapama auHapa)
HaHoc
Mosuumja aon | o1.01.-31.42, | 01013112
Tekyhe roguHe ARSTECAKS
roguHe
1 2 3 4
A, [TOKOBW FOTOBUHE K3 NOCNOBHUX AKTUBHOCTH
O MpUNUEN roToBIMHE M3 NOCNOBHUX aKTUBHOCTH (04 1 no 5} 3001 39.507.965 35.697.374
1, Tipemuje OCUryparma W CaoCUryparba W NPUMILEHK aBaHCK 3002 32.623.218 29,979.945
2. Mpemuje peocurypara u petpolecHja 3003 3.316.325 2.145.281
3. Mpunueis o} y4ewha y HaKHaaW LWTeTa 3004 1.298.178 823,971
4. MpUMrbere KamaTe 3 NOCNOBHWX aKTVBHOCTH 3005 302,671 266.073
5. Ocranu NpriMBu M3 pefloBHOT NOCN0BaK:A 3006 1.967.573 2482104
Il OnnMBM rOTOBMHE U3 NOCMOBHMX akTMBHOCTY (oA 1 1o 9) 3007 36.793.604 31.364,386
1. HakHapne WTeTa v YroBOpEHUX M3HOCA U3 OCUrypatba, YOeru y wretama vs 3008
caocuryparsa 1 Aaru asaHcu _ 14.199.682 11.907.574
2. HakHaie wTeTa 1 YOenu y \WTeTaMa U3 peockryparka u petpoLiecija 3009 1.542.911 632.392
3. Mpemuje caocuryparsa, peockrypara U peTpouecuja o 3010 5.754.208 4.529.750
4. 3apage, HakHane 3apapa v ocTanu AUYHA pacxoau 3011 5.874.248 5.678.700
5. OcTanu TPOWKOBK cripoBofjersa GHrypatsa 3012 5.252.646 4.069.954
6. lnaheHe kamare 3 5.868 6.524
7. Mopes Ha pobuTak 3014 521.356 108.924
8. OnIMBY MO OCHOBY OCTANMX jABHUX NPWXOAA 3015 2.423.026 2.883.351
9. Ocranu OANVBK FOTOBWHE M3 PEAOBHOT NOCNOBALA 3018 1,219.658 1.546.217
[l HeTo npunMB roTOBHHE U3 NOCNOBHKX aKTHBHOCTA (-1} 3017 2.714.361 4,332,988
IV Heto ognve roToeMHe U3 nocnosHux aktusHocTu {I-) 3018
B. TOKOBW FOTOBMHE U3 AKTWBHOCTW WHBECTHPALLA
| MpunuBy roTOBUHE U3 aKTMBHOCTU MHBECTMPat:a (04 1 Ao 3) 3019 190.368 1.154.115
1. Npogaja akuwja v yaena (HeTo NPUInEV) 3020 0 483.465
2. Npogagja HemaTepHjanHnx ynararwa, HekpeTHUHE, NOCTROjera, onpeme U 3021
Bronolwkix cpepcTasa 0 0
3. OcTany UHAHCHCKN MRacMani — [ENOHoBaka 1 ynaraisa (HeTo NpUInei) 3022 0 0
4, NpUMIbEHE KamaTe M3 akTWBHOGTH MHBECTVDaHA 3023 187.302 226.959

5. MpvMrseHe BvBnneHae W yuewna y pesynary 3024 3.086 443691
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Il OANWEM roTOBMHE M3 aKTMBHOCTH MHBECTHPaKa (o 1 fo 3) 3025 2.218.189 4.292.411
. 1. KynoewHa axumja 1 yaena (HEeTo 0arnmen) 3026 0 0
2. KynoBMHA HEMATEPH[aNHUX YNaratea, HEKPETHUHA, NOCTPOjeka, ONPeme 1 3027
BUONOLWKNX CpeacTasa 1.195.885; 244109
3. Ocranu diHEHCWICKM NNACMaHK — JeNOHOBAkA U ynarakwa (HETO 0An1sm) 3028 1.022.285 4.048.302
HI Heto npunue roTopuHe u3 akTUBHOCTM NHBECTUPaHSA {I-1) 3029
[V 'Herto oanuB roToBUHE W3 AKTUBHOCTU MHBeCTHpatba (11} 3030 2.027.821 3.138.296

. B. TOKOBM FOTOBKHE H3 AKTHBHOCTH GUHAHCHPARA

| Mpunue# roToBMHE M3 AKTUBHOCTH thHaHCKparba (oa 1 o 5) 3031 0 17.016
1. YBeharwe OCHOBHOT KanuTana 3032 0 0
2. ByropcyHM KpeauTh (HETO nprIven) 3033 0 10.207
3. KpaTkopouHM KpeauTh (HEeTo Npunven) 3034 0 0
4. Ocrane pyropouHe ofasese 3035 0l 0
5. Qctane kpaTkopoqHe obaBese 3036 0 6.809
o .Onnusu rOTOBWHE U3 aKTUBHOCTHN (huHaHcupatba (o1 fo 7) 3037 1.660.213 641.735
1. OTKyN CoONCTBEHUX AkuVja M yaena 3038 0 0
2. OyropoyHy KpeguTk {HeTo opnvem) 3039 15.181 0
3, KpaTkapouHu kpeauTi (HETO 6onvew) 3040 0 0
4, Octane gyropodHe obapese 3041 0 0
5. Ocrane kpaTkopouHe cbapese 3042 57.611 87.113
6. OUHAHCMICKM MABUHT 3043 121.230 50.464
7 Mcnnahee Avenaenae v ysewha y pesynraty 3044 1.466.191 504.158
Il Hero NPUNUE rOTOBUHE U3 aKTUBHOCTH (BMHaHCUpatsa (I-) 3045 0
IV Heto OANME FOTOBMHE W3 aKTMBHOCTH uHaHcupatka (li-l) 3046 1.660.213 624.719
[, (CBErA NPUNHBY OTOBMKE (3001 + 3019 + 3031} 3047 39,593_333' 36.868.505
a. CBEFA OfJ/BH FOTOBMHE (3007 + 3025 + 3037) 3048 40,672.006 16.298.532
. HETO NPUIMBI FOTOBUHE (3047 - 3048) 3049 0 569.973
E. HETO OfMBH FOTOBMHE (3048 - 3047) 3050 973.673
3. FOTOBMHA HA MOYETKY OBPAYYHCKOI MEPUOJA 3051 3170.743 2 605.049
3. NO3WTUBHE KYPCHE PA3NIMKE NO OCHOBY NPEPAUYHA FOTOBMHE 3052 6.290 514
. HETATWBHE KYPCHE PA3IMKE NO GCHOBY NPEPAYYHA FOTOBMHE 3053 1.807 4.793
J. TOTOBWUHA HA KPAJY OBPAMYHCKOr NEPUOAA (3049 - 3050 + 3051 + 3052 - 3053} 3054 |, 2,201,562 3.170.743
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KOMMNAHWJA OYHAB OCUIYPASE A.1.0. BEOIPAL

HanomeHe y3 KOHCONUAOBaHe (PMHAHCHjCKe U3BeWTaje
31. peuembap 2021. roguHe



KOMNAHWJA OYHAB OCUINYPAHE A.1.O. BEOIPAQ

HANOMEHE ¥3 KOHCONWAOBAHE @®UHAHCUJCKE U3BELUTA.E
31. neuembap 2021. roguHe

1. onuwTHu Nnogaun ¥ *UHOOPMALMJE

Komnawuja ,LyHae ocvrypame” a.4.0. beorpag (y aamzem TekcTy: ,Matwyra apywTteo” unn ,Komnaxmnja"), kao
MATMYHO NpaBHO JIMLE rpynauvje NPaeHWX AMLA HEBEAEHWX ¥ Aarkem TeKCTy (3aje4HO Y AarkeM TeKCTy:
L pyna"), je nNpaBHO NWlEe OPraHM30BAHG KAo JaBHO aKUWOHApCKD APYWTBO 33 cODaBrearbe nocnopa Wi
AENaTHOCTH OCUIypara WU APYr1x NOCNoRa Y CkNagy ca JakcHom. AkLnje MaTW4HOr ApyLITBa NMcTUpaHe cy
Ha opraHvaoBaHom TPXUWTY — Beorpancka Gepaa, Beorpan.

CeanwTe Matuunor apywrea je y Beorpagy, Makeaoncka ynuua 6p. 4. Matuvnu 6poj Kompanuvje je
07046898, a Mopeckn naeHTdukauroHl 6poj (MNIAB) je 100001958,

Komnanwja j& npaeHu cnepbennk KomnaHuje ,Ocurypame [yHas” n.a. beorpag oprannsosane Oanykom
CrynwmiHe JeoHuuapckor gpylitea aa ocuryparse JlyHap" yceojeHoj Ha IX cegHiuum oapxanoj 26. anpuna
1994. rogrHe W ynucaHo] ¥ peructap MpuepegHor cyaa, ¥ beorpaay, pewewem |V-Fi Gp. 9281/84, on 1.
cenTemBpa 1994. rogure, a koja je pewerem [puepeaHor cyaa y beorpaay |-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, og 3. jyna 1897, roavHe perucTPOBaHA KAO AKUMOHAPCKD APYLLTBO ¥ CKNady ca 3akoHOM O
oCUrypary MMOBMHE W WLA.

Pelwewem AreHuuje 3a npuepegHe pernctpe y beorpagy, Gpoj 1892/2005 on 2. mapta 2005. roguve,
KomnaHuja je npeseaeHa y PervcTap npuepeaHnx cybjekaTta v perucTpoBaHa Kao akLMOHApcKo ApyLUTBO 3@
ocurypatse,

KomnaHuja je opraHnsoBaHa y cknagy ca 3akoHom o ocurypaby (,CnyxbeHn macknk PC Bp. 139/2014 un
44/2021) 1 3aKOHOM O NPUBPEAHUM gpywTeuma {,CnyxBenu rnacHvk PC*, Gpaj 36/2011, 99/2011 n 83/2014
- ap. 3aKkoH, 5/2015, 44/2018, 95/2018, 91/2012 n 109/2021). HapoaHa 6anka Cpbuje je nagana Pewerse I
6p. 2859 oa 25. anpuna 2016. roguHe kojum ce yTephyje na je KomnaHuja ycknanuna csoje nocnopare,
UMOBUHY, KanuTan, c6asese, oprake, opraHusauujy n akte ca ogpeatama 3akoHa 0 ocurypaty u uenyHuna
YCNOBE KOju Cy MPONUCaHW 3a o0aBrbare CBUX BPCTA JKWBOTHWX QCUTYPaka W CBUX BPCTA HEXUBATHOM
OCUIypakka M3 unaHa 8. n 9. 3akoHa.

Y uusby cTaLaka obutw, Komnauuja o6aer-a AenatHocT kojy YiHe crieaehin NOcnoBn oCUrypaksa 3a Koje je
Komnauuja acBuna aossony HapogHe banke Cpbuje:

o {locrmoeu MugomHUX OcuyPasa: (a) ocurypatbe xmeoTa, (6) ocuryparse 3a cnydaj BeHuarsa v pohetba,
{B) peHTHO ccurypamwe, (r) AOMYHCKO OCUIYpawe Y3 ocurypathe XMBOTa, (A) KMBOTHa ocurypara
HaBefeHa nog. (a), (6), () oBe Tauke Be3aHa 33 jEAVHWLIE MHBECTMLIMOHMX (POHACBE, (T)) TOHTWHE, KOje
NpeacTaBrbajy OCUIyparse y KoMe Ce OCHIypaHuUW forosope Aa hie 3ajeHnukv kanuTanuiosaTh ceoje
LONPUHOCE 1 TaKko KANWTANM30BaHy WMOBWHY nogenvTu usmeRly OHWX OCUTYpaHuKa KOju Aoxuae
ogpefledy CTapocT, OAHOCHO M3mMelly HacnefHWka yMpRMx OCUTYpaHuka, (e) ocurypake ¢
KanWTaNU3aLMjoM WCTNAaTe, Koje ce 3aCHMBA Ha aKkTyapckum ofpauyHuma v ¥ KOME OCWMypaHuK Kao
3aMEeHy 3@ Je/HOKPATHY WNM NepuoAnyHy YNnaTy npemvje npumMa ucnnate y oapefeHo| BACHHW 1y
oapeheHom nepuoay.

s [locnoeu HeXUGOMHUX Ocu2ypaika: (a) ocurypare o NoCNeauua Hearoae, yrrsydyjyhn ocuryparse
0p, NoBPEAa Ha paay W npodecHoHanHux oborbersa, (6) AoOPOBOMLHO 3APaBCTBEHO OCUrypake, (B)
oCUrypatbe MOTOPHUX BOAUna, (r) OCUIYpaHe LWWHCKUX BO3wna, {(4) ocurypakee Ba3fyxonnosa, (n}
ocurypake nnoeHux ofijekata, (€) ocurypare pobe y npescsy, () ocurypatbe MMOBMHE GA NOXapa W
ApYrax onacHecTh, (3) octana ocuryparka UMosmrHe, (M} OCHIypare Oh 0Ar0BepHOCTN abor ynotpebe
MOTOPHUX BO3MNA, {j) OCHIypate 0f OAroBOpHOCTK 360r ynoTpebe Ba3ayxonnoea, (k) ocurypare og
oarosopHocTu 36or ynotpebe nnosHUX objekaTta, (N} ocuryparbe oA, ornlITe OArOROPHOCTA 33 LUTETY Koje
NOKPUBA OCTaNe BPCTE OATOBOPHOCTY, (Fb) OCUrypatLe kpeanTa, (M) ocurypate jemcTea, koje rapadTyje
HEMGCPEAHO WM NOGPEeaHO MCNytbele 06aBeda AyXKHIKA, (H) OCUrypate (UHAHGH|CKINX ryGuTaka, ()
ocUrypake TPOLLKOBa NPaBHE 3awWTnTe, (0) 0CUryparbe NOMONK Ha NyToBatby.

Komnatnja ceojy yHyTpaluky opraiusaumMiy npunarchasa notpebama pA3E0jA CBOje AeNaTHOCTW, ¥ CKNaay
ca yTBphEHOM MOCMOBHOM MoNATUKOM. Mocnosy u3 AenatHocTH Komnanwje obaereajy ce y [eHepannoj
AvpeKumji U orpaduma Komnanvje - FNasHum dunkjanama ocuryparsa.

Y MerepanHoj Avpekuujn obaBreajy ce NOCnoBK U3 AEnaTHOCTU OcUrypatead, Kao u APy NocnoBW y cknaay
ca 33KOHOM, @ Kojii cy oA wHTepeca 3a KomnaHujy kao uenuHy. Y MeHepanHoj Auperumjn opraHusyje ce,
KOHTpONWLIE U KQOPAMHWUPA Npouec paga y obnacTu ocurypaka {3a HEXWBOTHA oCUrypana, 3a npoaajy
HESKMBOTHUX OCUrypakba; 3a NPOAAly KMBOTHWX OCUIypalba; 3a Hakdady TeTa), kao M y obnacti
chMHAHCUICKUX NOCNOBA, NOCOBA NOMMCTUKE, NPaBHUX NOCNOBA, NOCNeBA U3 0BNACTM IbyACKUX pecypea,
UHGOPMATHKE, UHTEPHE PEBU3N]E, WHTEepHE KOHTRONE U KOHTpone ycknaheHOoCTH nocnoBaka, AaKTYapcKux
MOCNoBa, NOCMORA YNPaB/baAa PUIMLMMA COMBEHTHOCTM W MOCNOBA MAPKETWHNE, Kao W nocnosa
KoMyHuKaLWje 1 Bpure o KNUjeHTUMA.



KOMNAHWJA AYHAB OCUINYPAKSE A.0.0. BEQIPAL

HAMNOMEHE ¥3 KOHCONMMACOBAHE ®PUHAHCWUJCKE W3BELUTAJE
31. geuemBap 2_[)211. roavHe

Komnanuja nocnyje Ha Lenoj Teputopuju Penybnuke CpOuje, npeko Mpexe Kojy YrHKU 28 rmnapHux dunujana
OCUINypaka HEeXMBOTA KOje Cy rpynucane y neT pervoda. [NpopajHa mpexa MWBOTHUX OCWIypaka CBOJY
pgenaTHocT ofaBrea Npeko jegHe rmasHe dunujane y okBUpY Koje cy obpazosaHe H/Ke opraHuIalvoHe
jeavHKLE.

KomnaHuWja k2o MaTUYHO NPABHO MWLE W KEHa 3aBUCHA NpaBHa Nuua 6aBe ce Npyxatbem yenyra ocurypatba,
CaocUrypama U PeocUrypara MMOBHHE W NMUE W NPYXKAEM APYTUX YCnyra ¥ ocurypawy rpafhaHuma u
MPaBHUM MULKUME, Teé OCTANUM PErMCTPOBaHAM AENaTHOCTUMa. [pyna y CBOM cacTaBy UMa 0GaM 3aBUCHNX
NPaBHUX NMUA W TO:

»OyHae Pe” a.n.0. Beorpan (y hareem Tekety: JyHae Pe"), MB: 07046801, ceanwe: Knes Muxaunosa
6/Il, Beorpaa. fawa 1. jyna 1977. roqMHe OCHOBAHO je APYWTBO Nog Hasweowm 3ajegHyua peocurypata
JHynas Pe”, a 1. oxrobpa 1990. roAnHe naepweHa je TpaHctopmaluuja y AeoHWyKo apywTeo. [yHas Pe"
je pericTpoeaH y AreHuwju 3a perucTpauuly npuepenHux cyGjekata nog Gpojem 43206 pana 22. jyna
2005. roguHe Kao akLuMOHapCKe APYIWTBEO 3a nocnose peocurypamsa. JyHap Pe" ce 6aBu npeyaumarem
¥y peocurypae, OAHOCHO peTpouecujy pusika domahux v uHocTpaHWx ocurypabajyhvx Apyliraba
(aKTMBHW NOCNOBK} W NpeAajoM ¥ peTpoLecHjy AomahuM 1 MHOCTPEHUM peocurypaeajyfinM ApywTenma
BWLLKOBA PU3NKa NPEYIETUX ¥ PEOCUIYPEHE (NACUBHU NOCNoOBUY,

~OayHae Typuct® p.0.c. 3natubop (y garmem Tekcty: JMyHas Typuct), MB: 17130706, ceanwre:
PyjaHcka 66, 3natubop. [Jana 28. thebpyapa 1996, roAvHe 0CHOBAHO je XOTENCKD TYPUCTUYKO ApYLWITBD
.LyHas Typuct” a.0.0. 3naTnbop y cknagy ca Oanykom Ynpasror oabopa KomnaHuje, 6paj: 294-85 og 27.
neuemBpa 1995. roanne, a ynucaHo y peructap TproevHokor cyaa y Beorpagy nog 6pojem: 1-76164-00,
Pewewem AreHuunje aa npuepedHe peructpe 6poj: 26766 oa 23. jyna 2005. roauHe, apywreo ,JyHas
TypucT' A.0.0. 3natubop je npeeegeHo y Perucrap npuwepeiHWx cybjekata. Y cknagy ca YroBopom o
cnajamy y3 npunajame 6p. 27776/10 oa 30. centembpa 2010. rogvHe 1 Pewewem Arexuuje 3a
MpuepeaHe permctpe Bp. BO137920/2010 op 10. geuemBpa 2010. roguHe, waeplueHa je CTATyCHA
npoMeHa cnajark-a ys npunajarse ApywTea JyHas Tpropuna’ (Mb: 06539793} apywTsy ,[yHas Typuct”.
QcHoBHa genaTHocT npeayseha JyHae TypucT” j& XOTENWjepcTRO U TYPN3amM;

+JyHas Ayto® a.0.0. Beorpag (v narsem Tekcty: JyHae ayto"), MB: 17233777, ceamure: bnaroja
MNapoeuha 19, Beorpag, je apywreo ocHerako Oanykom YnpaeHor oatiopa Komnanuje og 25. gebpyapa
1999. roauHe. Pellerwsem AreHumwje 3a npuepeHe peructpe Penybnuke Cpbuje Gpoj 1546/2005 og 16.
chebpyapa 2005. rogwHe, npenysehe je ynucavo y Perncrap lMpuepeaHux cyfjekaTa, @ OCHOBHA
AENATHOCT j@ TeXHWYKWM Npernean MOTOPHUX BO3WUMa;

+HyHaB AyTto norucTuka® g.0.0. Beorpag (y Aarsem Tekety: JyHas ayTo noructuka®), MB: 213916486,
ceanwre: Bnaroja Napoeuha 19, Beorpag, je gpywTtso ocHoeaHo Opanykom YOI-II: 1186-2018 og 31.
mMaja 2018. roarHe noBedaHor npasror nuua JyHas ayto’. Pelweem AreHuwje 3a npuBpesHe peructpe
Penybnuke Cpbuje Gpoj B 47625/2018 og 1. jyHa 2018. roanHe, npeayaehe je ynucaHo y Peructap
MNpuvepeaHux cyGjekata, @ NpeTexHa AeNaTHOCT CY TEXHHUHYKO UCNUTUBALE W aHanu3e,

HOYHAB" APYWTBO 33 ynpaBrbake OO6POBONLHUM NeHanjckum choHaom a.g. Beorpan (y parbem
Tekcty: JdyHae" A3Y nobpoBoreHWM neHanjckum doHpom), MB: 17411233, ceamiuTe: KHea Muxaunoea
10/V, Beorpag, je 8. mapTta 2007. rogiHe og cTpaHe Hapofane BaHke Cpbuje gobuno possony aa
OCHMBAK:-€ W OpPraHu3oBal-e APYILTBA 3@ YNpaBrbakwe AODPOBOILHWM MEH3WiCKUM hoHaoM, WTo je
perucTpopado ¥ Peructpy npuepeaHux cyGjekata ANP 14. mapta 2007. rogmne nog Gpojem b
13170/2007. OcHoBHa genaTHocT JyHae" [O3Y poBpoBOrbHMM neHsunjckwm dorgoM je obaerbarbe
NOCNOBA NEH3W]CKOT OCUIYPaka KA M aAeKBATHO yNpabrbakbe PacnonoXUBM CPeacTBMMAa NEH3KUJCKOr
doHaa {nnacupare): JlyHae" nobpoBorbHM NeHanjckn doHa,

»Dunav Stockbroker® a.g. Beorpap {y garsem Tekcty: ,Dunav Steckbroker"), MB: 17170724, ceanwre;
Konapuesa 7, Beorpag, je ocHoBaH 7. okToGpa 1997, roavHe. ¥ aeuembpy 2011. rogune, Komnadwja
nocTaje jeAuHW enacHuk npegyseha ,Dunav Stockbroker", Pewersem AreHuuje 3a npuepeaHe perucrpe
6p. B 153353/2011 og 15. aeuembpa 2011. rogune. OcHoBHAa genaTHocT ,Dunav Stockbroker'-a je
NocpeanBame Ha HUHAHCKCKOM TPXULLITY Y KYNOSUHW UMK Npodaju XapTuja of BpeAHOCTH v TyRe uMe 1
3a Tyl) padyH, Kao 1 y CBOjE UMe M 3a CBOj pauyH. [Nopen HaredeHor, npeayaehe obasroa n cnepehe
NOGNOBe: NPYXake CABETGAABHHUX YCMYra y Be3n ca eMucHjomM 1 TProBUHOM XapTwjama of BpeaHoCTW,
YyBaH€ XapTuja o4 BpeaHOCTV U APYre Nocnose ¥ BesH ca TRroBWHOM XapTuja 04 BRPEAHOCTH,



KOMNAHWJA OYHAB OCUINYPAKGE A.0.0. EBEOTPAJ

HANOMEHE ¥3 KOHCONMMAOBAHE PUHAHCHUJCKE U3BELLTAJE
31. peuembap 2021. roanHe

2.1.

- ,fOyHae ocurypatbe” a.n.o. Bata fyka, Peny6nuka Cpncka (y Aarbem TekcTy [yHas ocurypate”
Baia Jlyka), MB:01431471, ceauwre: Becenuna Macnewe 28, barba [lyka, PenyBnuka Cpncka, je
npaexn cnegBennk npeayseha Kocur Oyrae ocurypamwe” bata Iyka koje je ocHoBaHo 18. neuemBpa
1991. roguHe. JyHae ocwryparke’ Bawa llyka ce Baen ocurypakem WMOBUHE W NULA W OCTanumM
NOGNOBUMA OCUTypatba 3a koje je Aobuno carmacHocT AreHuvje 3a ocurypawe Penybrivke Cpncke,
nameljy ocTanor y noapydje NOCMNoBaka OBOI NOBE3IAHOr NpaBHOr NUUA Takofie cnagajy akTMBHOCTW
nnacvparsa cnoboAHUX HOBUAHWX CPEACTaBa OCUIYpara u nomohHe AENATHOCTU 3a OocHUrypakme U
neHanjcke congese. AupekTHo yyewhe MaTtudHor ApywTea y JAyHae ocurypaky” Bawa Jlyka uaHocw
8,40%, a nocpeaHo yuewhe npeko ydewha ,Dunav Stockbroker’ nsHock 81,54 % WTO YWUHM yKynHO
89,94%;

~dyHas AyTo“ p.0.0. Bawa Jlyka, Penybnuka Cpncka (y Aarbem tekcty: [lyHas ayto® b. Tlyka),
MB:11068324, ceavuTe: Jyr BorgaHosa 66, bawa Jlyka, Penybnuka Cpncka, je noBesaHo NpasHo nuue
JLyHaB ocuryparsa® Bawa Ilyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe og 10, aBrycta 2010.
roavHe. OcHoeHa aenaTtHocT JyHae Ayto* bawa [lyka je Bplueke TEXHWURWX Npernefa MOTOPHUX
BO3WIA W HA Taj HAUYMH NPOBWjatse HA TPXULITE OCUrYpatka HAPOUNTO Ha NOAPYY)y DCUTYPaka MOTCPHUX
BO3WNA; K

YKynaH ocHoBHY KanwuTan [pyne Yuhn akumjcku kanutan 81,96% v opylWiTeeHn Kanwtan 18,04% npw vewmy je
pefiHEKM BNACHUK akupjckor kanutana PenyBnuka Cpbuja ca 93,59%. CTpykTypa akumjckor kanurana no
aKUMOHapUMa NpukasaHa je y Hanomenu 37.1

Mpyna je Tokom 2021. rogvHe Mmana 3akrby4eHe yropope ¢a 75 nocpedHuka, 31 sacTynHWKa 3a XWBOTHA
ocHrypara W 85 3acTyrHUKa 3a HEeXVBOTHA ocuryparma Ha Teputopnjn Penybnuke Cpbuje, Aok je Ha
Teputopujn PenyBnuke Cpncke v denepaumje buX nmana sakrbyyeH yrosope ca 26 nocpefHuka u 18
3aCTYMHUKA 38 HEXWBOTHA vcurypawa. Takofe, Mpyna je y Toky 2021. roauHe umana 3akibyueHUX 236
yroRopa ¢ JacTynaky y cknagy ca unasom 113. 3akoHa o ocurypawy i 385 yroeopa ca TEXHWAYKUM
nperneauMa ca NPaBHUM SIMUMMA W NPeay3eTHULMME He TepuTopuji Penybnuke Cpbuje.

MpocevaH 6poj 3anocneHux Mpyne Ha OCHOBY CTaka Ha Kpajy cBakor Meceua y 2021. roanHn U3HoCH 3.730
{2020. roguHa: 3.716 3anocneHux).

OCHOBE 3A CACTAB/bAHKE W MPE3EHTAUWJY KOHCONWMAOBAHWUX ®WHAHCHJCKWX
W3BELWITAJA 1 PAMYHOBOOCTEBEHW METOL

OBuM M OCHOBAZ 32 KOHCONWAOBaKE

KoHconuaoBaHu dMHaHCKickn nseewTaju ofyxeaTajy nspewTaje Komnanwje ,[yHas ocurypame” a.n.o.

Bearpag {(MaTw4HOr NpaBHer Nuua) v cnegehnx agBucHux NPaBHUX NWLA Y 3€MIbU 1 UHOCTPaHCTBY {zajegHo:
Jpyna‘)y

31. peuembap 31. geuembap

2021. 2020.

Bp. Hazue aaBMCHOr NpaBHOT NMMLA % yuyewha % yuyewha
1 »dyHae Pe" 88,63% 88,41%
2 +dyHae Typuct" 96,23% 96,15%
3 JJyHas ayto’ 100,00% 100,00%
4 JLynas" 03Y fobposorbHim NeH3nCKUM (hoHL0M 100,00% 100,00%
5 ,Dunav Stockbroker” 100,00% 100,00%
6 JAyHaB acurypame” bawa llyka 89,94% 89,94%
7 LdyHap ayte' Bawa lyka 89,94% 89,94%
8 JyHaB ayTo noructrka” 100,00% 100,00%

KoHCONMAOBAHW GWHAHCHCKN M3BEIITAjM NpeacTaBbajy (huHaHcUjcke n3sewTaje [pyne npeseHToBaHE Kao
MABELLTA] jeBMHCTREHOT SKOHOMCKOT @HTUTETA. [ pyna Uma KoHTRONY Hag NpaeHm cyBjekTom OHAa Kaaa uma
Moh HAL NPaBHUM NVILEM ¥ KOJ& j& WHBECTUPAaHO, aK0 je MaNOKEHa PUIUKY 04, UHBECTUPaka, OAHOCHO Kada
WMA NPABO H& RAPUjABUAHM NPUHOC NO OCHORY CBOT AHrAX0Bak:a ¥ TOM NPABHOM CyGjekTy, Te MOXe Aa yTuqe
Ha NPUHGC Mo OCHOBY OBNAILNEA KOja UMa ¥ TOM NpaBHOM CyDjexTy.

3aBNCHA NPABHA JINLA C& Y LIBNOCTY KOHCONUAYJY OA AaHA Kana ce KOHTPONa NpeHece Ha [pyny, a UCKIby4yjy
na KOHCOHH,D.aLlee 04 AAHA KAAA HABeAEHA KOHTPONAa NpecTaHe.
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HAMNOMEHE ¥3 KOHCONWAOBAHE ®UHAHCHJCKE W3BELLUTAJE
31. peuembap 2021. roavHe

2.2,

Cee TpatcakuMje uamely unaHuua Mpyne, canfa U CBW HEPEanu3oBaHy NPUXodW WU pacXoAu No OCHOBY
MeRycoBHUX TpaHCaKLWja CY eNUMWHUCAHW NPUINWKOM CACTaBMbakd KOHCCNMWAOBAHMX (HUHAHCHCKMX
W3BSLITAja.

Mpyna je cactaBuna KOHCONWAOBaHe (PUHAHCKCKE M3BeWTaje  Kopuwhewem  jeaHoobpasHUX
PAYYHOBOACTBEHUX NOMNUTUAKA 33 CNMdHE TpaHCaKumje W acTane gerahaje nop CNMYHUM OKONMHOCTUMA, AKO je
Jnaduua pyne aa cnvyHe TpaHcakuwje v gorafaje y cNYHUM OKOMHOCTUME KOPMCTUNa padyHOBOACTBEHE
MOMMTUKE Pa3NNYUTE O PAUYHOBOACTEEHUX NoNYTYKa KomMnaHwje (ka0 MaTHYHOT NRaBHOT NUE), WaBplleHe
cy oaroeapajyhie Kopekuuje nNpUrMKOM CaACcTaBMbaled KOHCOIMADBAHUX  (MHAHCHjCKMX  v3BELITAja.
GUHaAHCWCKK M3BEWTajn MaTuuHor ApYylLTBa W 3EBUCHMX NPasHUX nuua kopviwiheny y cacTaBrbatby
MPUMOKEHUX KOHCONMUAOBAHWUX (PUHAHCHICKNX U3BELITAJA CAYMHEHI CY HA UCTU UZBELUTAJHW AaTYM.

OcHOEE 33 cacTaBlbalbe W NPe3eHTaLujy KOHCONMAoBaHWX (PMHAHCHUJCKUX M3BEWTAja

Mpyna je y oBaeear Aa NPUMEkLYjEe NPONVCE MATUYHOT NPABHOT NMLA OAIHOCHO Y Cknagy ¢a TUM, Aa pofjetbe
MOCAOBHWX KHoWIa, NPU3HABAKE W MPOLUSHMBaLEe MMOBKMHE U ofaBesa, NpUX0Aa M pacxoaa, cacTaerbame,
npUKasuRamke, AoCTaBrbae W obenodarbuBakme MUHAHCU|CKUX W3BeLTaja BpUle ¥ cknagy ca 3aKoHom 0
padyHoBoacTey ("Cn. rmackuk PC”, 6p. 73/2019 v 44/2021), 3akcHom o ocurypatsy (CnyxBenn rnactHuk PC,
139/2014 1 44/2021), Oanykom o KOHTHOM CKBUpY W cagpxwiu padyHa y KoHTHOM CKBUPY 3a ApyLITBa 3a
ocurypame (CnyxGeHn rnacHuk PC, 6p. 135/2014 n 102/2015) n octanum perneBaHTHUM NoL3aKOHCKAM
aktuma HapopHe GaHke Cpbuje, kao W 0CTanoMm MPUMEHLYIBOM 3aKOHCKOM perynartheom y Peny&nuum
CpBnjw.

Mpyna, je oBaeeau Aa npumersyje npepod MefjyHapoarux cTaHgapoa <hUHAHCWICKEr M3BeluTaBatLa
(*MC®U"), koju y cmucny HaeeneHor zakoHa, ofyxmatajy: Owewp 3a npunpemarbe W NpUKAsUBAHE
cduHaHcujcknx n3BewTaja (“Okeunp"), MehyHaposaHe padyHoBoacTBeHe ctaHaapae ("MPC'), MefyHapoaHe
cradpapae guHaHcujckor uaBewTapamwa (“MCOU") 1 ca wumMa noBesaHa Tymaueka, 1ajaTa o4 KomuteTa
aa Tymadewse padvyHoBoACcTBeHWX cTanaapaa (“IFRIC'), nHaknagHe M3MeHe Tux CTaHgapha W ca hbuwma
noBesaHa Tymauemwa, 0A0bpeHn og Oabopa aa mellyHapoaHe pauyHosogcTBeHe cTaHaapae ('IASBY), unju je
npesoa YTEPAUNO ¥ 0BjaBnno MUHUCTAPCTBO HAAMEKHO 3a nocnose duHaHcka {,MuHucTapcTeo”).

Mpesoa MC®W koju yraphyje n objaprbyje MUHUETAPCTBO YrHE OCHOBHU TexcToBW MPC, oaHocHo MC®U,
wanatn o Opbopa 3a MeRyHapoaHe pauyHOBOACTBEHE CTAHAApAE, Kao M Tymauetea uagata o KomuteTa
3a TyMayere PauyHOBOACTBEHWX CTAHAAPAA y obnuKy y KOjeM cy M3QATW W KOjWU HE YKIbyuyjy ocHose 3a
3aKILYUMBarbe, NyCTRyjyhe NpuMepe, cMepHULIE, KOMEHTapPE, CYNPOTHa MULLMbetba, padpafieHe npumepe u
APYIM AONYHCKU 0BjallreaBajyhin maTepMjan Koju Moxe pa ce YCBOJM Y Be3W Ca CTaHaapAvMa, OAHOCHG
TYMaYerbUMa, OCUM KO C8 U3PWYUTO HE HABOAM Ja je CacTaBHW e CTaHAapAa, OAHOCHO TYMadeha.

Ha oBe dvHaHcwjcke naaewTaje je npumetseHo Pewere o yTephneay npesoga MeflynapoaHux craHaapaa
duHaHcHjckor nasewiTasaka (MCDW) Bpoj: 401-00-4351/2020-16 oa 10. centemGpa 2020. roguve
{(,CrnywBenn rnachuk PC*, 6p. 123/2020 w 125/2020). Mpeeeagenn cTaHAaapan yTBPHEHW HABEAEHWM
pellerenM NPUMERY]Y Ce 04 (PMHAHCWJCKUX M3BEeLITaja KOjW ce cacTaerbajy Ha Aad 31. geuemBpa 2021.
rogaune.

C oB3vpoM Ha Hanpea HABEAEHO U Ha TO 4a NojeAWHa 3aKOHCKa M NOASAKOHCKA perynatuea nponucyje
PAUYHOBOACTEEHE MOCTYMKE KOjW ¥ NOJeAUHUM GnyuajeBuma oacTynajy of aaxtesa MCOW kao n 1o ga je
3aKkCHOM O paYyHOBOACTBY AUHAP YTBPRTEH KA0 3BaHUYHA BanyTa UBeIlTaBaka, paqyHOBOACTBEHW NPONUCK
PenyGnuke Cpbuje mory oactynati oa saxtesa MCOM LUTO MOXE MMATH YTULA] HE NPUNCHKEHE UHaHCK|CKE
uiBewTaje. CxOOHO TOME, NPUNOXEeHW UHAHCWICKM WSBELUTAjU Ce He MOFy GMATPaTH (PUHAHCHCKUM
N3BELLTAjWMA CACTEBIbEHMM Y carnacHocTv ca MCOW Ha HaumuH Kkako je To AeduHucaHo oapenbama MPC 1
JJllpeseHTaumnja huHaHcujckiax nasellTaja’.

MPUNKUKOM cacTaprbara 0aMX UHAHCUJCKAX MaBellTaja, ApyWwTeoe Huje npumeruno MCOU n MPC koju y
cBOjUM oapeaBama OC3BCIbARAjy PAHW]y MPUMEHY HUTW j& NPUMEHWNO CTaHAapAe Yvju NpeBoa Huje
yTEPAMNO 1 OGjaBUNe MUHUCTARCTBO HAANEXKHO 3a NOCNcBe iHaHCK]a.

Y cknagy ca saxtesuma MCOW 4 Yroeopu o oCurypatby [03BOIbaBa OCUIypaBauvmMa Koju WCnyHasajy
cneunduyHe KpUTepUjyMe Aa npymeisyjy usyaehe npumene 3a NPenasHW Nepuop Kojum cy ocnobofeu
3axTesa crangapga MCOW 9 go Tpewytka npumene MCOW 17 yroeopn o ocurypawy. C obsupom na
VCMyhaBa 3axTeBaHe cneumcuuHe kputepurjyme (JpyLwTBO ce ce oAnyyuno 3a kopuwherwe W3yseha
npuMene. Y ckragy ¢a HasaeHuM MCOK 9 hie BUTH NpUMetseH MCPOBPEMEHO ca NpumeHom MCOK 17.

Komnanuja je y obapean aa cacTasrba KOHCONMAoBaHe dmHaKcrjcke nasellTaje 3a [pyny 3a roguHy koja ce
saBplwasa 31. nettembpa 2021. rognHe, y Cknagy ca padyHOBOACTBEHWM nponucuma Penybnuke Cpbvije v
WCTE A0CTABW ATEHUMjWU 33 NPUBPELHE perucTpe Ao kpaja anpuna 2022, roguHe.
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KoHconuaoBaHn IUHAHCK]CKN M3BELLTAJY CY CACTABILEHU Y CKNaay ca HAYenam UCTOPUJCKOr TPOLKA, OCAM
ako je Apyrauvje HABENEHO Y PauyHOBCACTBEHMM NONWUTMKaMa Koje Cy AaTe y Aarbem TeKcTy. Ipyna je y
CacTaRIMbaHY OBUX KOHCONMWAOBAHUX CbHHaHC'I.r‘IjCKIr"IX HSBELLITaja npyMmerspana paqdyHOROACTRSHE NONWTHKES
oBencaarseHe y HanomeHu 3.

Y cinagy ca 3aKoHOM O pavyHOBOACTBY, KOHCOMWAOBAaHW hMHAHCHM]CKN M3BEWTAjl pyne cy WCKA3aHu y
XWrbagama dvHapa. Quuap (PCL) npeactasrea 3aHuYHy U3BELLTajHY 1 (BYHKUMOHANHY BanyTy y PenyBnuun
Cpbuju.

Haveno cTanHoCTH NOCNOBaba

KOoHCONWAOBAHW BUHAHCKICKM M3BELLTA)W CY CACTABIBLEHN Y CKNady Ca KOHLENTOM HacTaBka NOCnoRaka, Koju
noapasymeaa ga he Mpyna HacTaBuTK 4a NOCNyje Y HeOrpaHUYEHoM NepUoAY ¥ NpeaBUAMKBoj ByayhHoCT!.

Kopuwhetkse npouetbnBamna

MpeagHTauMja KOHCONMAOBAHUX (BUHAHCH|CKMX M3BELLTAja Y CKNaay ca paqyHOBOACTBEHUM CTaHAapanuma u
nponucuMa koju ce npumersyjy ¥y PenyBnuun CpGuju saxtesa on pykoBoacTa kopuwherwe Hajborbux
mMoryhux npougHa W pasymHux NPETNOCTaBKY, Koje UMajy edeKTa Ha NpeseHTUPaHe BPeaHOCTM CPeACTARE U
obapesa W ofenogambueame NOTEHUWjaNHWUX noTpaxkmBarsa W ofampesa Ha JaH  CcacTae/baka
KOHCONWAOBAHWX MUHAHCHCKMX U3BELITaja, KA0 1 NPUXORA W PACX0Aa Y TOKY U3BeLUTajHOr neproaa.

Ope npoueHe W NPETNOCTaBKe Cy 3ACHOBaHE Ha UHOpMaUMjamMa pacnonoMwBAM Ha AaH CacTaB/bakba
KQHCONUAOBAHWX MHAHCW|CKWX uU3BewTaja, a Byayhwn CTBApHW PesynTaTu Mory Aa ce pasnukyjy og
NpOLEHEHNX N3HOCA.

Y garbem TeKCTy HABeAEeHe Cy KrkyvHe NPoLEHe 1 NpeTnocTaBke Koje cagpxe puank ga he npoyspokosaTtu
MaTepWjanHo 3HaYajHe KOpekuuvje KUroBOACTBEHWX BPeAHOCTM cpeacTaBa W obamesa y TOKY HapefHe
ch1HAHCU|CKE TognHe.

Wcnpaeka BpegHOCTH NOTPAXUBaHLA

Mpyna BpLuM NpoLeHy HANNATUBOCTW NOTPaXWBaKE, kao W obpadyH ncnpaske BPELHOCTHU 38 CBA CYMHUBA U
CNOPHa NOTPaXUBaba, 8 HA OCHOBY NpaLekeHnX ryduTaka yenes HemoryRHocTH kynaua aa ncnyHe oGapese.

MpoueHa je 3acHoBaHa Ha CTAPOCHD] 2HANWU3W NOTPaXUBaHa 04 Kynaua, UCTOPHUJCKUM OTMUCUMA, KDEONTHAM
cnocoBHOCTMME Kynaua U NpoMeHama y yCnoBihMa Npoaaje, Npunukom yTephueatba aaekpaTHOCTH uenpaske
BPEOHOCTY CYMHIUBUAX W CIOPHWX NOTpakueawa. OBO ykibyWyje w npetnoctaske o Gyayhem noHawlary
kynaua W peaynTyjyhum Gygyhvum Hannatama. PykoBoAcTBO Bepyje na Huje noTpebHa fogaTHa venpaska
BPEAHOCTIA NOTPAKNBAEA OCKM OHE Koja je thopMupaHa ¥ NpUioMEHUM KOHCONMAOBAHUM (IMHAHCAICKUM
W3IBeLTajAMa.

MpoueHe BezaHe 3a POPMUPaEE TEXHUYKWUX pesepBy

HajaHauajHuje npoLeHe Besade 3a huHaHcwjcke useewTaje Mpyne oaHoCe Ce Ha (popMupare TEXHUYKMX
peaepeu. [pyna uma onpeaar NprCTYn diopmMypatby peaepsn i npumersyje nponnce Hapoare baHke Cpbuje
1 AreHumje 3a ocurypawe PenyGnuke Cpncke. [pyna sancowrbasa oBnawheHe akTyape KojWu Cy aaayXeHn ,
vameRy octanor 1 3a 0bpayvyH TEXHUYKNX PE3ENBM.

OCHOBHE NPETNOCTaBKe kopullfiede npu oBpaqyyHy MaTeMaTudke pesepee ocurypakea KUB0Ta 1 Nat TecTa
cy ¥y Hanomedu 38.1 AoK cy NpeTnocTaeke y Bean ca o0paqvyHOM pesepBUcaHux wTeTa obenopakeHe y
HanomMeHn 46.

dep BpeaHOCT HhUHAHCUJCKUX WHCTPYMEHATa

dep BpeAHOCT (PUHAHCHICKUX WHCTPYMEHATA 33 KOjE He NOCTOjN aKTMBHO TpxwwTe j& oapefieHa npuMeHoM
oaroeapajyhinx MeToaa npoleHe. [pyna npumMetsyje NpoheCCHaIHK Cya NPUNUKkoOM n3bopa oarosapajyhnx
METOAa WU NPETNOCTABKM, KO (PMHAHCUCKUX MHCTPYMEHATA KOjU UMajy Matbn 0BWM TProBLHE U YKje TPXKMLLIHE
UEHe Cy CaMUM TUM Mate TPAHCIAPeHTHE, yTepTMBatse thep BPeaHOCTH je CyGjeKTBHWjE, OOHOCHO 3axTeBa
pefin cTeneH kopuwhetba NPOLEHE Y 3aBUCHOCTH 04 NUKBUAHOCTM MHCTRYMEHTa, KOHUEHTpauuje pusuka,
HECHTYPHOCTU Ha TPXKWLUTY, NPETroCTaBKM BEJIAHWX 3a LieHY N OGTanux Qakropa xojy yTndy Ha KoHKpeTaH
(PUHAHCH]CKU UHCTPYMEHT.
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MpoueHa diep BpeAHOCTA HEKPETHUHA U MHEECTULMOHNX HEKPETHUHA

dep BpedHoOCTH rpafjeBUHCKUX oBjexaTta kNacdvKOBaHWX KAQ HEKPETHWHE, OAHOCHO Kao WHBECTULMOHE
HEKPETHVHE, NpoUeHyje ce 04 CTpaHe kBanubMKoBaHWX npoueHuTeroa. HekpetHWHe U WHBECTWLMWOHE
HekpeTHUHe cy Gune npegMeT npoueHe Ha AaH 31. geuemBpa 2021. roguHe off CTPaHE HEe3aBUCHOr
npoueHuTerba. JeTarti y Beau pesyntarta aHanuse kac U NpUMereHux metoaa npolele, obenoaakeHn cy
y Hanomenama 288. v 29. ya koHconuaoeaHe guHaHoUCKe naeewwTaje.

WzeewTaBatbe RO CErMEHTUMA

OcHGBHW MSBELTAjHM CermeHTH [pyne cy NOCNCBHW CErMEHTH, OAHOCHO NOcebHO OPraHN30BaHN CErMeHTH
aa nojeAWHe BpcTe NOCNoBa ocurypara kojuMa ce Basu. OCHOBHW W3BELITAJHU CErMEHTH Cy NPUKasaHu y
cknagy ca 3akoHom O ocurypawy u Oanykom ¢ cagpxajy U opmi obpasaya DUHAHCUCKMX M3BELITA)E 38
APYWTEA 3a oCUrypatbe 1 To Cy:

(a} uBoTHa ocurypara 30MpHO, a noceBHo u:
- QCUrypakse XWUBOTA; U
- XUBOTHA OCUIypama OCUM OCUIYPaHa MUBOTA.

(6) HexusoTtHa ocurypara 36UpHo, a nocebHo u:
- pecurypare of nocneanua Hearoae n oBpoBorbHO 30paBCTBEHO OCUTYPaHS;
- CCHUIryparke BO3WNA;
- ocurypatbe nnoeHux objekarta v TpaHcnopTa;
- QCUIypare Ba3gyxonnosad,
- WMOBUHCKa OCUrypama;
- OCUIypawe 0f OAroBOPHOCTK;
- OCWIypake KpeauTa v jemcrea; u
- HEXMBOTHE OCUTYparba KCja HUCY CBPCTaHa y nogarpyns.

MPErNEA 3HAYAJHWX PAMYHOBOACTBEHUX NONUTHUKA

Ipyna KoH3WCTEHTHO NPUMEtbYje YCBOjeHe payyHOBOACTREHE NONWTHKE ¥ CBUM NeproanMa NpessHTUpaHium
y KOHCONWZOBAHWM (OMHAHCHICKMM WIBELITA|WMA, OCUM Y OENY Koju Ce OAHOGK Ha npay npumery MCPU 16
TNnannr, YnopegHe nogatke NpeacTaBmajy gmraHcujckn vasellTajy I'pyne Ha gad 1 3a roduHy saeplUeHy Ha
Aan 31. peuembBpa 2021. roguHe. [pyna je 3a notpeGe Gorbe npeseHTalLMje KOPUrosano y oapeheHnmM
cerMeHTUMa ynopeade nopatke. OCHOBHE payvyHOBOACTBEHE NONUTHKE NPUMEHeHe Ko cacTaBrbakea
nojegHa4Hnx GUHaHCW]CKUX M3BELUTaja HaBeaeHe Cy Aarse Y TEKCTY.

HekpeTHUHE, ONpeMa U MHBECTMLUMOHE HEKPETHUHE
Hexkpemuune u onpema koje chyxe 3a obaesmarbe denamHocmu

3emMrpvwTa, rpaljeBrHCKY 06jEKTH M onpema cy MaTepujania cpeacTBa koja [pyna apxkin 2a npyxarwe yenyra
UNW Yy aMUHUCTPATUBHE CBPXE U 33 Koja ce ouvekyje aa hie ce KOPUCTWTU AyXe of jeaHor ofpaqyHCKor
nepnoaa, NoYeTHO NPU3HABAKE BRWK Ce N HaBaBHOj BREAHOCTH.

HakoH NoYeTHOr NpU3HABaHka, 3EMIBHLLTA W HEKPETHWHE ce UCKalyjy No peBanopuscBaHvM BPegHOCTAME,
Koje U3paxaBajy HUX0BY NowTeHy ((hep} BPeAHOCT Ha AaH peBanopuaalivje (npoueHe), yMarseHy 3a ykynaH
M3HOC UCNpaBKe BPeaHOCTH NG OCHOBY oBpadvyHaTe aMopTA3aLVie U YKYNaH M3HOC NCNPAaBke BPeAHOCTU No
ocHory cBesppeRera, CBe y cKkNagy ca padyHOBOCTBEHUM NponucumMa saxehum y Penybnuum Cpbuju.

MpougHa dep BPEOHCCTH 38MILUWTA U HEKPeTHMHA BPLUKM ¢ AOBOMBHO YECcTo, OAHCCHO Kaga rof nocroje
MHAULMjE Aa Ce WKx0oBa Qep BPesHOCT pasnvikyje 04 KLWrOBDACTEEHE BPEAHOCTW. Y CBAKOM Chy-dajy,
MpoUeHa 3eMILULLTA U HEKPETHUHA Ce BPIUKM CBaKEe TPW rofuHe of cTpaHe ornawhexor npoueknusada, y
cknaay ca Oanykom o KOHTHOM OKBUPY M CAAPMUHK PAYYHA ¥ KOHTHOM OKBUPY 38 [DYLITBA 33 OCArypamke.

HekpeTHure y BnacHnwTey Mpyne Gune cy npeameT npouere Ha gad 31, neuemtpa 2021. rogkHe og cTpaHe
HE3aBUCHOT MPOLEHUTEba NO TPXKULWHOj BPEOHOCTU Ynji Gy edexTH NpYKa3aHn y OKBYUPY Hanomewe 28. n 29.

HakoH noyeTHOr NpUsHaBatk-a cBa CPEACTEa onpeme {M3y3eB YMeTHWHA) nckasyjy ce no HabaeHoj BpeaHoCTH
YMaEHO] 3a yKynaH W3Hoc obpadyHaTe amMopTusauwje W ykynaH usnoc rybutaka 3bor obesppefiewa,
CAHOCHC NPUMEHOM OCHOBHOI NOCTYNKA NpeABUAeHOr pa4yHOBOCTBEHUM Nponucma saxehum y Penybnuuu
Cpbuju.
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31. geuembap 2021, roguHe

HakoH NOYETHOr NPU3HABAHKA, YMETHUYKA Aena (YMeTHUYKe cnuke) koja Hucy HaBaereHa wan ce apxe Y
LMIBY CTUUAMA 0BUTY, NCKaaY]y Ce NC PEBanopM30BaHUM BPEAHOCTUMA, KOje napaxasajy bHXOBY NOLITeHY
(chep) BpeaHoCT Ha AaH pesaropvsauwje. [MpoueHa ymeTHUYKAX flena ce BpLuM PerynapHo Kaaa nocroje
WHAULMjE a8 Ce +ouxoBa (pep BPEAHOCT pasnukyje Of KrWroBOACTBEHE BPEAHOCTM. AMOpTWZaLMja
YMEeTHUUKMX gdena ce He obpayyHasa.

Amopmu3lauuja

3a ofipadyH amMopTM3aUMie HeXpeTHWHA V¥ onpeme, NpUMekyje ce NponopunoHanHu metofn. ObpauyH
amopTW3aUMje 3a Nopecke CBPXe BPLLW Ce ¥ CKNaay ca nopeckyM nponvcuma.

OcHoeuuy 3a ofpayyH amopTH3auMje YMHN HabaBHa BpPEaHOCT (32 CPEACTRA KOja Ge BPEAHY]Y NPUMEHOM
OCHOEBHOT NOCTYMKA) O/IHOCHO PeBanopu3oBana HatasHa BPEHOCT (3a CPRACTRA Koja Ce BPEAHY]Y NPUMEHOM
anTepHATUBHOr NOCTYNKA), No GABUTKY NPOLE-EHE NPeocTane BPeaHOCTU CPEACTERA HE Kpajy NpoLeHkeHor
Beka kopuwherwa. AKO je npeocTana BpegHeCT cpedcTaea Ge3HaqajHa, cMaTpa ce 4a je jegHaka Hynu.

Ctane amopTusauuje koje cy Gune y npumern 3a obpadyH amoptuaauuje sa 2021. n 2020. roauHy aate ¢y y
HacTaBky (y %)

2021, 2020,
pahesuHCKW objexkTr 1,30 - 100,00% 1,69 - 50,00%
PadyHapcka onpema 20,00% 20,00%
Bosuna 14,28% 16,67%
QOcTana onpema _ 7,00-33,33% 7,00 - 33,33%

OBpauyH aMopTI3aLM]E 38 NOPECKE CBPXe BPLIK Ce Y CKnagy ca 3akoHoM o nopesy Ha AcbuT npasHux naua
{,Cnyxbenn rnacHuk PC*, Bp. 25/2001, 8042002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 n 1182021},
MpaBUMHUKOM © HAuYWMHY PA3BPCTABaHa CTAMHWX CPEACTABa N0 rPYNama M HaduHy yTephuMearsa
amopTuzaumje 3a nopecke cepxe {,CnyxBenu rmachuk PCY, 6p. 116/2004, 99/2010, 104/2018 u 8/2019) n
MpaBUNHNKGM O AMOPTU3ALMIU CTANHAX CPEACTaBA Koja ce npuaHaje 3a nopecke capxe {,CnyxBenn rachnk
PC, Bp. 93/2019), wro pesynTupa y oanoxeHum nopesuma (Hanomena 06},

[pyna Ha Kpajy CRAKe NOCNOBHE rOAMHE Y KOjOj HE BPLUM MPOLISHY HEKPETHUHA, CA PERANOPU3ALIMOHIX PE3epan
npeHocu ¥ Hepacrnopefieny AOBUT 00 PEBANOPUSELMOHMX PEe3ePBW KOjU NPEACTaBMba pasnuky wawvely
amopTM3aLMie 3acHOBAHE HA PEeBaropusaLvOHO] KIbUMOBOACTBEHO] BPEAHOCTM CPEACTBA U amopTwaaLivie
3ACHOBEHE HA NPBOBWTHOj HabaBHOj BPEAHOCTY CpeaCcTBa.

MC®W 16 ,,Mnannr”
PauyHosodcmeere nonumuke y npument 0o 1. janyapa 2021, eodune

Mo ocHoBy yrosopa o nuanHry [pyna ce nojaerbyje kao KOPUCHWK NuawnHra. [pyna knacudukyje nusuHr Kao
hUHAHCUjCKK ¥ CriyYajy Kaaa je YrOBOPOM PerynucaHo 4@ Ce Y QCHOBW CBU PU3ULIM W KOPUCTU NO OCHOBY
BNACHWLWTEA Haj NPeaMETOM MW3IUHIA NPEHOCE HA KOPWCHWKS NuauHra. CBW OCTanK yreeopwy © JIMSUHTY ce
KNacuUKyjy Kao yroBOpU 0 onepaTUBHOM JM3UHTY.

NU3UHT YroBODU KGjU C 0AHOCE HE 3aKyM NOCMOBHOT MPOCTOPE YINABHOM NPEACTARBa]Y ONEPaTVBHN NU3NHT.
Cpa nnahara TOKOM FOAVHE MO OCHOBY GNEpaTWBHOT NU3WHIE, eBUAEHTUPANA CY Kao Tpowak y Bunaxcy
ycnexa, paBHOMEpHO NPaBONVHUICKM TOKOM Meproaa Tpajakba N3NHIA.

CpeacTea Koje ce ZIpe No OCHOBY YrOBOPA O (PMHAHCHICKOM NU3UHTY ce Npu3Hajy kao cpeactsa [pyne no
HUXOBO] (hep BPEAHOCTW MIH, AKO j& Ta BPEAHOCT Hika, No CcaAallH0] BpeAHOCT MAHUMANHUX NU3WUHT PaTa,
yTanReHUX Ha NOYETKY Tpajarka YroBopa o NusuHry. Ha aaH BunaHca cTatba 0baBesa 33 NM3VHI je uckasaHa
ne ¢adallm0] BpeaHOCTU MUHUMANHUX NUBKHT Nnahaksa.

Tuannr pate cy noaereHe Ha 4o KOjU C8 OAHOCKH Ha (DUHaHCW|CKL TPOLIAK U AE0 KOj\ yMatbyje oBapesy no
OCHOBY (MHAHCWICKOT MU3WHIA, TaKo Aa ce NOCTUIHE KOHCTAHTHA KamaTHa CTena Ha npeoctanom neny
obasese. PUHAHCH|CKM TPOLLAK ce UCKadyje AMPEKTHO Kao pacxod nepuoaa.
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Pauyrosodcmeere nonaumure y npumenu o8 1. janyapa 2021, eodune
lpyna Kao KOPUCHUK Tu3LH2a

Moyna Ha NoueTky YroBCpA BpLUKM NPOLEHY Aa N j& Y NUTaHkY YroBoP O NU3UHIY MNU CAARKA NTUSUHT. YTOBOD
O NU3WHTY WK YTOBOP KOjU CAAPKW JIVAMHI NOCTOM aKO YroBop NpPeHocW NpPaBo Ha KoHTpony ynotpebe
NPenosHaTiblEe WMCBUHE TOKOM oapeReHor BPEMEHCKOr nepuoda Yy 3aMeHy 33 HakHagy. Y uurby
yTBpfWBatLa Aa MW YrOBOp CaapXu NpaBo yNpaerbakba U KOHTPONE HaA NpencaHaTrbBom umMosuHoM Mpyna
ce pykeeoaW dedMHUUMjama koje cy date y MCO®W 16. Ha gaH nodeTka Tpajakba NnuawHra BpLn ce
npMsHaBatbe CPEACTBA Kao Npaea kopvlhera Koje ce cacToju 04 npasa kopyiwheHa oAHOCHOT CpeacTBa, 1
obaepeae No OCHOBY NW3UHIA, Koja ce cacToju oa obanese 3a nnahawe NU3nHra.

Moyna oapelyje pok 3akyna Kao Neproa TOKOM KOra 3akyn He moxe BUTH packuHyT, yKroyqyjyhu:
a) nepvoa 3a Koju ce NpUMeksyje onunja 3a NpoAY:KEet-e 3aKyna, Ko je onpaBgaHo wasecHo aa he
3akynau NCKOPUCTUTK Ty QMUY 1
b) nepuoa 3a Koju ce NpuMerbyje onuvja 3a packuj 3aKyna, ako je JOoBOrbHO M3IBECHO Aia 3akynay Hehe
WNCKOPUCTUTI TY ONUWjY.

Mpyna npumMetsyje NpoUeH-eHy NepUos Tpajaka NMAVHIa Y CKNady ca NOCNOBHOM CTPATENVOM i UCKYCTBOM.
Hmoguna ca npasom kKopuluhiersa

Mpyna npenosHaje UMOBUHY ca NpaBoM KopUWhetba Ha JaH NodeTka sakyna (Tj. AaTyM kana je oapefeHa
MMORBWUHA AoCTYNHAa 3a ynoTpeby). MmMoBuHa ca npaeoM xopulwhetba Bpednyje Ge no HabasHOj BpeOHOCTH
yMak-eHOj 3a akymynupaHy aMopThaauvjy 1 rybuTke ol ymamweta U npunarohasa ce 3a CBaKo NMOHOBHO
mepewe ofapeaa w3 3akyna. HaGaeHa BpeaHOCT WMOBWMHE €A NpaBoM Kopuwherwa ykreydyje W3HOG
npu3HaTUx ofapesa 3akyna, MOYeTHO HACTANWX AMPEKTHUX TROLIKOBA W Nnahakba 3akyna M3BpPLUEHA Ha 1K
npe noqeTHOr AaTyMa 3akyra, YMakheHX 3a NpumMIeHe nogctvuaje sa aakyn. Y HabasHy epegHocT Takohe
CE YKIbYUYjy M TPOLIKOBH AEMOHTZKE M YKNaHake UMOBMHE YAETE Ha JIM3MHT KAC W TPOLIKORU noBofjewa
TAKBE UMOBWHE ¥ HeHO NPBODUTHO CTake.

MmoBrHa ca npasoM kopuwherba amopTusyje ce NPonopUMeHanHo, Tokom kpaher poka Tpajakea 3akyna wnu
NPOLEH-EHOT KOPUCHOT BEkA UMOBUHE. AMOPTMIaUMja WMOBMHE Ca nNpaBoM kKophufersa y obpadyHckom
nepuogdy ofpauyHaTa je nuHeapHum Moaenom, nonasehu oa cagawrse spearocTn Oyayhux ofasesa no
OCHOBY 3axyna H& AaH NpBe MpUMeHe CTaHaapaa W NpeTtnocTaB/beHor Beéka Kopuwherwa cpeacTasa
{HenoKpeTHOCTH 0g 5 roguHa).

C oBavupom pga nponucaHa BunaHcHa wWema y obpacuy BunaHca cTatba He CagpXu MMOBWMHY Ca NpaBoM
Kopuwhera Kao nocebHy cTaBky, pyna je UCTy NpuKasana y OKBMPY HEeKpeTHWHA, NocTpojela W onpeme
{ranomena 28.)

Obaaese 3a MISUHE

Ha gaH noueTka nuauHra, Mpyna npusHaje ofaeeae 3a NU3MHI NO capawmkoj apeaHocT Byayhux nnahawa
N0 OCHOBY NW3KHTE Ca CTakeM Ha AaH NOYeTKa NU3nHra, KOpMthEI—beM WMNAWUKMTHE OWCKOHTHE CTOnE I{Oja
je cagpxaHa y JM3UHry un no HHerMGHTaJ'IHOj CTOMNWN 3agyxBatbd prne YKONWUKC AMAAMUKMTHY OWCKOHTHY
CTONY cagpXaHy y NMU3UHTY Huje moryhie yTBpAWTM HA NPUXBATIBMBO ACCTYNaH HadvH. YTephuBawe
WHKPEMEHTANHE KamMaTHe CTone BpLUM Ce KOMBWHOBaHEM NoJaTaxa U3 pasanuuuTVX eKCTEPHWUX W3Bopa
thyHaHCUpar-a NpUNarofeHnx 3a KOHKPeTHEe yonoBe 1 Nepwod Tpajara NU3KHra U BPcTEe UMOBWHE Koja ce
¥3AMa Y NMU3UHT.

Mnahata NUIWHra yrIbydyjly cukcHa nnahaka ymankseHa 3a cBa MpuMama noactvlaja 3a NU3UH,
npoMer:MBa Nnahaka NU3UHIA Koje 3aBUCE O4 WHAEKCA UMW CTONe, M M3HOCK 33 Koje ce avekyfe Aa he Gutu
nnaheHn Kao rapaHuMja 3a NpeccTany BpeaHoCT.

HakoHn noveTHor npusHasatka obanese 3@ MU3UHT Ce aMopTH3Yjy METCAOM edhekTUBHE KamaTHe cTone, [Mopea
Tora, KeWroBoACTBEHA BpegHOCT o6aBe3a 32 NWAWHT C& NOHOBO MEPW KO MOCTOjW WAMEeHa, NPOMEHa poKa
Tpajarea nuanHra, npoMeHa nnahawa nuavHra (HNp. npomere y Syayhum nnahakuma koje oy nocneguua
npoMeHe WHAEKCA UNM cTane kapuliheHe 3a yTephuBare TakBUx nnahamka nuawHra) Ui NpoMeHa y npoueHn
oriLWje 3a KyNOBUHY TOr OCHOBHOT cpedcTea. EQekTn NoHOBHOr Mepetba 0bapeaa 3a NU3NHE YKIbYUYjy e 1 Y
BPeAHOCT NPU3HATE UMOBWHE CA NpaBoM Kopuwhewa, WM ce Npuakajy y BunaHcy ycnexa y cnydajy na je
WMOBWHA Ca MpaBomM Kopuwhekwa y UenecTh amopTM30BaHa U CRefleHa Ha Hyny.

MCoWM 16 Ninsunr' sameryje MPC 17 Jlnawnr, WPPKL 4 YTephueare ga nn yroBop Caapxin enemeHTe
nnaunra®, CHUL 15 ,CnepatveHn nuandr — nogctuuaju® v CUU-27 MpoueHa cylUTWHe Tpadcakuvja koja
ykrbyuyje npaenn obnuk nvaudra’. CTanaapa yTaphyje npuHUMNE 34 NpuaHaBatbe, Meperse, NpeseHTaumje 1
obenogakunBakea 3aKyna W 3axTeBad 4a 3akynuw npuabajy seRuHy 3akyna y GunaHcy cTaka.



KOMMNAHWJA AYHAB OCUIYPASE A A.0. BEOIPA]]

HAMOMEHE ¥3 KOHCONMMOOBAHE ®UHAHCWUJCKE WU3BELUTAJE
31. peyembap 2021. roguHe

PauyHOBOACTBO 3axynofaeua ce npema MCOW 16 3HauajHo He Metea Y OAHCCY Ha MPC 17. 3akynoaasuhi
he 1 garbe knacudhrKoBATU 3aKYMNE Kao ONepaTiBHe UNK HMHAHCKICKE SIU3HHTE KopyucTehi CnyHe NpuHUKNe
kao y MPC 17. lakne, MCOW 16 Hije umao yTuuaja Ha 3akynHWHE y kojuma ce JpyWwTBo MOXKe NOjaRNTH ka0
3akynogasall.

Mpyna je yceojuna MC®UW 16 kopnctehu MoaudukoBaHy peTpOCTEKTUBHY METoAY ycBajaka ca farymom
vHULMjanHe npumeHe og 1. janyapa 2021. roaude. lMpema oeoj MeToAW, CTaHiapA ce npuMeyje
PETPOCNEKTUBHA, Y3 KyMYriaTUBHW edexaT Npee NPMMEHe CTaHAapda NPUSHaTOr ¢a AATYMOM nodeTka
npumMeHe, Mpyna je u3abpana Ag KOPUCT NPAKTUUHK NPEnas A2 He NpevcniuTyje 4a nu je ¥roBop NW3MHr Uy
cagpxn NM3NHT Ha aad 1. janyap 2021. rognHe, YmecTo Tora, [pyna je npuMeHAna ctaHfapd camo Ha
YIrOBOPE KOjU CY NPETX0AHO MAEHTIIMKOBAHW Kao aakyni npumeHom MPC 17 u NPPULL 4 Ha aaH noveTHe
NPUMEHE.

Ycknafhveatea npusHata npuvnukom yceajatba MCOW 16 Ha pan 1. jaHyapa 2021. v 31. aeuemGpa 2021.
roawHe, 6una cy cneaeha:

Y xumbagama PCJ

HeawckoHTosara obakesa 3a 3akyn npusHaTa y cknagy ca MCOW 16 Ha paH 1. janyap 2021. 512.121
Muryc: Quckonnt obpadyHam KopuwherbeM UHKDEMERIMATIHe kaMamne crmone {72.591)
AuckoHToraHa o0BaBesa No OCHOBY ONepaTWBHOT NWauHra Ha aaH 1. janyapa 2021. regnHe 439,530
Mnyc: noeehare 00aBe3a No OCHOBY 3AKYNA ¥ TOKY rognHe 89.630
Mnyc: GuckoHm cbpayyHam KOPULLITEHEM URKDEMEHMAaNHe Kamamde cmone 15.131

Muriyc: cmarkerbe 0646638 N0 OCHOBY 3aKyiia y MoKy aoduHe (105.148)
Tnyc: cmaretse AUCKOHTE ”

YxynHo ofaseaa No oc¢HO8Y hUHAHCHKOT NU3NHIa NpuzHaTa

y cknagy ca MC®W 16 Ha gaH 31. asuembap 2021. rogue 449,143
Ogp qera:

- Tekyhe obareae no 0CHOBY 3akyna 112.215
- OyropodHe ofapese NO OCHOBY 3akyna 336.928

MNpaee kopuwhera CPEACTBA BE3aHa 33 3aKyN OAMEPEHS je Na u3HOCY koju je jennak 0baBesn 3a 3akyn Ha
Aad 1. janyap 2021. rogwHe

MpusHaTto npaeo kopuwhekwa cpeactasa oaHoCH ce
Ha cneaeha cpeacTBa Ha aax 1. jaHyap 2021. rogune:

- HexpeTHWHe 439.530

YkynHo npaso kopuwhetoa cpencrasa 439.530

MpomeHa pauyHOBCACTBEHE NONWTUKE yTUUANa je Ha cneaehe cTaeke
y Bunancy crama Ha aaH 1. jaHyap 2021, roaunHe:

Mpaeo kopuwherba cpeacTaea — noBehawe 439.530
OBapese No 0CHORY 3aKyna — noeehake 439.530

Mpunukom npee npumede MCOM 16, Mpyna je kopucTuna moryhHOCTW NpakTuiHe NpyMeHe N03B0MbeHe
CTaHZAPAOM Kao LUTO Cy ynoTpesa jeHe ANCKOHTHE CTONE HA YuTaB NopTtharikg 3aKyna Ca pasyMHO CIIUYHNM
KAPAKTEPUCTUKAMA ¥ SABVCHOCTHA 04 NEPUOAA Tpajaka NUanira, ynoTpeba NckycTaa NpUnukom AeduHuCar:a
nepweaa 3akyna y cuTyauujama kaga yroBop caamu onuuje 3a npoayxeke NN Npekns 3akyna u cn.

Mpyna je Ha AadH Npee NpYMeHe WU3BPLUWNA aHanusy CBUX Yrosgpa KOji CY MM&NK enemMeHTe 3aKyna w
NPUIHAN0 W NPA3HANa CBE YrOBOPE KOW JECY YrOBORK O 3aKyNY y CKNaay ca MCoI 16.

Mpyna je npumesuna Ao3sorbera wayseha og npumene MCOW 16 Ha aaTym NOYETHOTr npusHaBarba 3a
YrOBOPE O 3aKyrny mMare BPeAHOCTI 1 38 YrOBOPE O 3aKyNy Ca KPAaTKOPOYHWM DOKOM 3aKyna.

Mpunukom mepera ofaBesa 3a 3akyn, [pyna npuMetbyje MHKpEMEHTanHy CTrony 3aayxueata. lpocedna

NoHAEPUCAHA KaMaTHa cTona Koja je kopuwheHa npunukom AUCKOHTa ofaBesa 3a NWanHr objexaTa U3HoCK
3.674%.
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3.1.2. MHsecmuuuoHe HekpemHiite

3.2

3.3

3.4

WHBECTULMOHE HEKPETHUHE CY HEMOKPETHOCTH (38MIbULLITA UMK arpage — UMW AenoBK 3rpaga — UnK | jeaHo
u Apyro), koje Mpyna (Kao BRACHWK UMM KOPUCHKYK hUMHAHCUICKOr NU3UHIA) ApXM pagu OCTBapUBatba Japase
0f1 M3 ABalLa HeKpeTHUHE UNK paau yeehawa BpegHOCTH KanuTana unu pagu v J8AHor U Apyror, a He pagu
ynotpebe 3a 0baBrbake BNACTMTE ASNATHOCTW WNW Npoaaje ¥ OKBUPY Pe0BHOT NOCNOBaA.

MoYeTHO OAMEpPaBaMkE WHBECTULMOHUX HEKPETHUHA BpWM ce no HabaBHOj BPeAHOCTW Koja ykibyuyje
TPOLWKOBE TPaHCakUWje. HakoH NoYeTHOr NPU3HaBaka, HAKHAAHO oMepaBatbe MHBECTULMOHE HEKPETHUHE
BPLUW cE Npema meToay nowTeHe (hep) BpegHocTy. Mopehatee dep TPKUWHE BPBAHOCTA UCKA3Y]e ¥ CKBUPY
NPUXCAA, a8 CMaEHE ¥ OKBUPY pacxofa nepuopa. Y cknagy ca TWM, He obpadyHapa ce aMopTusauuja
WNHBECTULMOH WX HEKPETHUHA.

HakHazrKu u3aaLUm Koju ce oaHoce Ha Beh NPUSHATY WHBECTULMOHY HEKPETHWHY NPUNUCY)Y Ce WCKA3aHOM
W3HOCY Te MHBECTULIMOHE HEKPETHUHE aKo je BepoBaTHE 4a he npunne Byayhinx ekOHOMCKMX kopucTu aa byae
pefiv 0f NPBOBWTHO MPOLEKEHE CTONE NPUHOCA Té MHBECTUUMOHE HekpeTHuHe. CBn oCTarnu HakHaaHo
HACTANW W3flaUM NPUAHAY CE KaC Pacxoa ¥ NEpUody Y KOjeM Cy HacTanu.

¥Ymar-ere BpeqHOCTH HEMaTEpMjanHe UMOBWHE

Ha ceaku aatym BunaHca cTakwa [pyna nNpencnuTyje KUroBoACTBEHE N3HOCE CBOje MaTepnjaniHe UMOBUHE
pa BW yTBPAWNG NOCTOje NW HAroBewWTajK Aa je aowno Ao rybuTaka ycnep ymareera BpeiHOCTA HaeedeHe
MMOBMHE, AKQ NOCTOjE TAKBE HA3HAKE, MPoUeHYje ce HAA0KHaAVBN M3HOC cpeacTea 4a 6u ce Morac yTepauTu
SBEHTYaNHW ryBuUTaK HACTAO yMatsewem. AKo Huje moryfie NpoUeHATU HaAOKHAAWBU U3IHOGC nojeguHor
cpepcTBa, [pyna npouewyje HaAOKHAOAMBU WIHOC jeAMHWLIE KOja reHepulle HOBaU, a KOjoj 7O CPeacTeo
npunana.

HanokHagvea BpeHOGT je HEeTo NpoAajHa LieHa unu BpeaHocT y ynoTpebi, 3aBUCHO Of TOTA KOja je BYLWa.
3a noTpeBe npoleHe BpeaHOCTW y ynoTpebu, npouekweHy Byayhin HOBYAHWU TOKOBW AWCKOMTY]y ce Ao
cafjalWHe BPEAHOCTH NPUMEHOM OWCKOHTHE CTONE Npe Onope3nBara, Koja OAPaKABA Cafallly TRXULLHY
NpoLeHy BPEMEHCKE BPEAHGCTM HOBLA W PU3WKE cneundniHe 3a TO CpeacTBo.

AKO je MpouUeeH HAZOKHAZMBY MW3HOC CPeAcTBa (WNMW jeavHULE Koja reHepuile HOBAL) Makw of
KH-WIOBOACTBEHOr W3HOCA, OHAA CE& KHsWTOBOACTBEHW K2HOC TOFA CPEACTBA (UnU jeauHuLe Koja reHepvLle
HOBaL} ymamwyje A0 HAA0KHaguBor MaHoca.,

MyBrLW 04 YMatkeHha BpegHocTV Npu3Hajy Ce OAMAaX KA0 Pacxod, OCUM aKo CPeACTRO HUje 3eMIbLULITE vny
3rpaga Koja ce He KOPUCTK kA0 MHBECTULMOHA HEKPETHMHA KOja je nckasaHa no PeBaNnopU3CBaHOM UIHOCY, Y
KojeM cnydajy ce ryBuTak of ymarerna uckasyje Kao cMarwerse BPeAHGCTW HacTano pesanopuaauyiom
cpeacTea.

Kop, HakHaZHOT NOHULLTE A YBUTKA 0f YMarseHa BPeaHOCTH, KiMIOBOACTBEHA MAHOC CPEACTBA {jeauHuue
Koja reHepuile HOBAL) NOBERABA C& A0 PEBMAMPAHOT NPOLeH-@HOT HaZOKHAaaUBeT 3HOCa Tora cpeacTea, Npu
yemy pefla KUrOBOACTBEHE BPEAHOCT HE NPeMallyje KiUreBCACTBEHY BpeaHoCT koja Ou Guna yrepReHa aa
Yy NPSTXOAHUM rOAMHAME HUj@ BUMO NpU3HaTNX ryBuUTaKa Ha ToM cpeacTay {j[@AMHULIA Koja reHepuLle HoRaLl)
ycneq yMmakersa BpegHacTu.

MoHuwTere TYBUTKA 0f YMakeha BPpegHoCTU 0aMax ce MPU3Haje Kao NPuxod, OCUM ake ce npeameTHo
CpeacTBC HE MCKaayje no npoueH-eHoj BPegHOCTW, ¥ KojeM cnyvajy ce noHuwTerse rybutka of yMarbetsa
BPEAHOCTH UCKa3yje Kac nosehake ycnen pesanopuiaume.

OcTtanu oyropoyHy pMHAHCUjCKN MNACMaHN W (bUHAHCU|CKM NNAcMaHK

JyropodHe xapTuje o BPEAHOCTM Koje ce apwe Ao gocneha ce WCkasyjy Y WM3HOCMME KOju ogrosapajy
aAMOPTMIOBAHOM TPOLIKY HA AaH Gunadcuparba, nNo kKOMe ce oba (hMHaHCuvjcKa GpeacTsa oamepasajy
NPUNUKOM MOYETHOr MPU3HaBaka, YMarbeHa 3a WonnaTe rfNasHUUE, Y3 ACAABakE WINW CayduMmakse
akyMynmpaHe amopTH3auuje NpUMerHoM meToaa edleKTMBHE kamaTe 3a cBe paanuke vamely nodeTHor
M3HOCa W MaHOca NpU Aocnehy U y3 ogy3uMane 3a nCnpaaky BpeaHocTH Ne ochoBy obesepehiersa BpegHoCTH
UM HEHANNATUEOCTH.

duHaHcKHjcKka cpedcTBa
Mpyna npuaHaje dowHaHCUJCKE CPeACTBO CHAA Kaaa NocTaxe jeaHa o4 YroBOpeHUX cTpaHa y hMHaHCjCKoM

WHCTPYMEHTY. PeaoseHa KynoeuHa v npoaaja uHAHCK]CKWX CPeAcTaBa ce NpuiHaje Ha AaTyMm TProeara -
AaTym kana ce [pyna obasesana ga hie kyNUTH MIKM NPOAATH (DUHAHCK|CKO CPeACTBO.
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KOMNAHWJA OYHAB OCUIYPAHSE A.1.O0. BEOIPAL

HAMOMEHE ¥3 KOHCONUAOBAHE ®UHAHCWUJCKE W3BELUTAJE
31. geuembBap 2021. roguHe

34.1.

3.4.2.

3.4.3.

Y 3aBUCHOCTM O HAMepe Ca kojom oy cTedeHa, [pyna (puHaHcwjcka cpencTa pacnopefyje y jeany op
cnefehux kateropnja:

- duHaHchjcka CpeacTBa koja ce Apxe Ao gocneha;

- (UHAHCW]CKa CpeacTEa HamereHa TProBatsy,

- durHaHCKHjcKa cpeacTea pacnonoXKBa 3a npoaajy; u
- 3ajmoBu (KpeguTh) U NOTPaKKUBEHA.

GUHaHCW|CKA CpeacTaa ¢e MHULMJaNHe NpuaHajy no dep BPeAHOCTH yBENaHO] 38 TPaHCaKUMOHe TPaLLKoBe
3a CBa YUHAHCW|CKA CPEACTBA KOja ce He Uckasyjy no dep BpeaHoCTH, Yujn ce edektd npomeHa y dep
BPEOHOCTH McKazyjy y Bunancy ycnexa.

dep BPeAHOCT je ueHa Koja Bu ce HannaTuna 3a npoaajy cpeacTea, wnn nnatuna 3a npeHoc obaBese y
peacBHoj TRAHCAKUMjWM UaMely yYeCHNKa Ha TPXKULLTY, Ha AaTYM OAMEPEBatLa. TPAHCAKUWOHW TPOLWKOBU CY
TPOLUKOBM KOjWU C& MOTY AMPEKTHO NPUNWCATA CTULAY, EMUTOBAY, MM OTYhety Hekor duHaHcujckor
cpencTea Wnu dmHaHcKjcke obaeese.

duHaHcKjcka cPeAcTBa NpecTajy Aa ce npusHajy kaga Komnanuja uarybu koHTpONy Hag YroBOpHUM Npasuma
Hag TUM WHCTPYMEHTWMA, LITO Ce AellaBa Kaga cy npaBa Kopuilfierwa WHCTPYMEHATA peannaoBaHi,
WCTEKNa, HANyLUTEHA WNW YCTYNIBEHA.

duHaHcujcka cpedemea koja ce dpwe do docneha

Y kaTercpujy (UHAHCHM[CKMX CpeacTaEa koja ce apxke Ao Aocneha, [pyna knacudukyje HepepueatHa
dhMHAHCUjCKa CpeacTBa Koja ucnymarajy cneashe ycnose: (1) umajy dukcHe unu onpenuse vcnnarte; (2)
umajy hukcHe aocnehe u (3) noctoju Hamepa u MoryhHoCT aa ce apxe Ao aocneha.

Ynarawa y xapTuje ol BpegHocTn Koje ce Apxe Ao Aocneha ce BpeaHyjy No amopTUIOBAHO] BPeaHOCTH,
kopvwherem MeToad edieKkTMBRE KaMaTHe cTone.

AMOPTWMAcBEHA BpedHocT je HabaeHa BPEAHOCT yMaleHa 3a OTNnaTe [MaBHULE, KOPWroBaHA 3a CBaKy
pasnuky uamefly HabasHe BPegHOCTM U U3HOCA gocneha v yMak-eHa 3a oTnnaTte rmaeHuLe, U ymatksena 3a
B1No KOjU OTNNG yonen, obeaepefBara unn HeHannatmeocTi. EpekTuBHA kamaTHa CTona je cTona no Kejoj
ce AUCKOHTYje oveknBaHu Tok Byayhux rotosuHeknx nnahawa ac gocneha.

lNpuxoou HAacTany y Nepruoay Apxatsa XapTuja 0f BpeaxecTH y nopTdonujy [pyne ce npuxkasyjy kao npuxoan
of kamaTa. CBe KynosuHe W NpoAaje XxapTuja o4 BPeIHOCTA Ge PAYYHOBOACTBEHO €BUAEHTURAJY ¥ MOMERTY
TpaHcakumje.

PuHaHcujcka cpedcmea HaMeteHa Mpaoeary

bUHAHCHjCKa CPEACTBA HAaMelbeHa TProBarsy NpeacTaBibajy A0 nopTdonuja UHAHCWCKMX CpeacTasd
kojuma Mpyna ynpasrba U 3a KojWu NoCToju fokas aa cy:

- CTeueHa ca UarbeM NpoAaje Wunu noHoeHe KynosuHe y Bnuckej ByayhHocTw;
- GUHaHCKM|CKA CPeACTBa 3a KPATKOPOYHO OCTBApWBAat:e A0BUTY; unK

®UHAHCH]CKA CPEACTBA HAMEH:-€HA TProBary Ce MHULMjanHo BpeaHyjy no diep BpeaHocTh. Pep epeaHocT
KOf, OBOT TMNa UHAHCHiCKNX CPeacTaBa He yKIbyyyje TpaHCaKUMOHe TPOLKOBE KOju Ce MOry AWPEKTHO
MPUNACATM  KYMOBMHW/CTULAKY/V3naparky cvnaHcujckor cpeactsa. OBw  TPOWKOBA C& Yy LENocTH
eBuAeHTUpajy Ha TepeT BrnaHca ycnexa y TpeHyTky KynosiHe/cTiuaka/usgaeatsa.

®ep BpeAHOCT (hUHAHCWICKOT MWHCTPYMEHTa MPAMKOM  WHWLWjanHor NpuaHaBakba je  yobuyajeHa
TPAHCAKLUMOHA LieHa. HakHaaHO Mepetbe (PUHAHCHICKMX CPeACTaBa HametbeHux TProBatby ce Bpuiv No tep
ppeaHocTy. Gep epegracT ce oapehyje Ha aKTUBHOM TRHUWTY {Bepaun) v npeacTaasa noHyleny LieHy Gepse
HA A&H BpEAHOBAtbA (PUHAHCW[CKOr cpeacTea. [pomeHe bep BPedHOCTM PUHAHCHiCKMX CpeacTasa
HameH-EHUX Tproearey 0ByXBaTajy ce y KOpUCT/Ha TepeT Gunanca ycnexa nepuoda y KoMe cy HacTane.

durarcujcka cpedcmea pacnonioxuea 3a npodajy
MoueTHo Mepere UHAHCUICKUX CPEaCcTABA Koja CY PACNONOXWBa 3a Npoaajy BpLie ce no cdep BpeaHOCTH

yeehaHo] 33 TPaHCakLMCHe TPOLUKOBE KOjU Ce AMPEKTHO MOory npunucaTty HBUXOBO] KYMNOBUHWU OOHOCHD
CTULaHY.
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KCMNAHWJA HYHAB OCUINYPAKE A.[1.C. BEOMPAL

HAMOMEHE ¥3 KOHCONMWAOBAHE ®UHAHCWJCKE W3BELLTAJE
31. aeuembap 2021. roguHe

3.4.4.

3.5

3.6.

3.7.

HakHagHo mepetbe (hMHAHCH]CKAX CPeACTaRa Koja Cy pacnonomkuea 3a Npoaajy ce BpLuKn no gep spegHocTU.
dep spedHocT ce ogpefyje Ha akTuBHoM TPxUWTY (Bepan} U npedcTaBrba noHyheHy LeHy Gepae Ha gaH
BpedHOBarka (PUHAHCHJCKOr CPEACTBA WNM Y Cryyajy OACYCTBA aKTMBHOr TPMMULUTA, HA OCHOBRY Hajborse
npoueHe Komnanmje o nsHocy thep BpeaHocTH HaBeaeHnX ynarama kopuwhewkem MeToaa AMCKOHTOBaHa
HOBYaHWX TOKOBA.

doBuyk 1 ryBuvum of yeknafmBarma BpegHOCTH NPU3KAjY Ce ¥ KOPUCT, 04HOCHO Ha TepeT pepanopuaauoHix
pe3epBM ¥y OKBApY KanuTana. Cmatkberse BpeAHOCTW ycnep nocTojaka ofjekTMBHOr OoKasa ymawea
BPEAHOCTH, NpW3Haje ce kao aobutak unu rybutak nepnoaa.

Kpamxopoqna nompaxuearka u nnacMadu

I{paTKOpqua NOTPaXWUBata M NnacmaHu Ccy HeaepuBatHa Cbla"IHaHCMjCKa cpeacTea ca (*]MKCHHM wnw
ofpeAVanMM UCNNaTama Koja HMCY KOTUPaHA Ha aKTVBHOM TEKULLTY.

MoveTHo MepeHe NnacMada ¥ NoTRaxUBama BPLUW Ce Nno HaGaBHO| BpegHOCTU YBEﬁaHOj 3a TpaHCcakuyoHe
TROLUKOBE KOjU C& AWPEKTHO MOry NpWMNMCaTH HBUXOBOM W30aBatky.

HakHagHo BpeaHORakE KpeguTa 1 NiacMaHa BpWwW ce No aMopTU3oBaHO] HaBaBHE] BPEAHOCTU NPUMEHOM
edeKkTUBHE KamaTHe cTone. EQEeKTVBHA KamaTHa CTOMA je KamaTHa CTOMA Koja AWCKOHTYje npouerbeHe
Gyayhe HoBYaHe TOKOBE (MPUNWBE M OANMBE) HA WHWLMjaNHY KHWrOBOACTBEHY BPEAHOCT KpeauTa Wi
nnacMaHa (cafallmwy BPeAHOCT), 33 OMEKUBaHY BeK Tpajatea KpeauTa uni nnacmada.

OoBuumn v ryduum yenesa amopTvaalUyje ce NpU3Hajy Y HeTC M3HOCY Y KCPWCT U / UMK Ha TepeT Bunakxca ycnexa.
Mpuxoan N0 OCHOBY KamaTta W HakHana ofpadyyHapajy ce npuMeHom edekTUBHE KamMaTHe CTone Ha
aMOPTU30BAHY BPEAHOCT.

Axo noctoju ofjexTBHM OoKa3 Oa je HacTao rybutax abor ymarkewna BpefHOCTW 3ajmoBa (kpepguta) u
NoTpaxMBara, M3HoC ryduTka ce ogMepaea Kao pasnvka uameRy KbUroBoACTBEeHE BPEAHOCTH CPEacTBa U
Cafallke BPeOHOCTH NpoueHeHUX Byayhux TOKOBA roTOBMHE AMCKOHTOBAHUX NO NPROBUTHO] edheKkTUBHE]
KamaTHO] CToNW QuHasCujckor cpeacTea (Tj. edekTUBHO] KaMaTHO] CTONW W3PAaYYHATO] MPUNYKOM NOYETHOT
npYi3HaBarLa).

MpuUzHaBake MMNapUTETHUX ryBuTaka ce BpLIWM Ha TepeT KoHconuaoparor Bunadca ycnexa. ViaHocw aa koje
jé BpeaHOCT OBUX CReACTaRa YMakeHA N0 OCHOBY MMNAPUTETHUX ryBuTaka Bofe ce NPeKo payyHa ucnpaeke
BPEAHOCTU. YKOMMKO Ce WIHOC umnapuTeTHOr ryBuTka cMatsyje yernes forafjaja HACTANWX HAKOH HeroBor
UHUUKJaNHOr NPUaHaBALA, YKUAAHE MMNAPWTETA Ce BPLUW ¥ KOPWCT KOHCONWAceaHor GunaHca yonexa, anu
yKnaame MMNapuTeTa He moxe da Oyae y usHocy sehem on amepTU3oBaHe BpeAHOCTH koja 61 Buna Ha AaH
yKaara ga UMnapnTeT Huje 6o NpuaHar.

MoTpaxuBaka NO OCHOBY NpeMUuje OCUIypara U 0CTana KpaTKkopoyHa noTpaKuBatha

MoTpakueara 3a NpeMujy oCUIypara NPeAcTaBrbajy NoTpakKvBaka of, yrosapava ocuryparsa, 0AHOCHO
OCUINYPaHVX Nuua 3a NonucvpaHy Npemu)y OCUrypara y cknagy ca yroBOpeHUM YCNOBUMA Y 3aKiby4eHOj
nonucK ocuryparea. BucuHa npemuje ocuryparsa yrephieHa je tTapuoM npemMuje npema BPGTH OCUTYparsa.
TapudHy NONUTUKY yCBAja HaaneXxHW oprad ApylwiTasa koja obaereajy nocnose ocuryparba y okeupy pyne.

YKONMKO je NoTpaXusatbe WCKA3EHO y CTPAHD] BanyTw NpUNUKOM MOYMETHOr NpvaHasawa, [pyra
NOTPaXMBaHE M3PAKABA ¥ AVMHAPWUMA, TAKD LUTO CE HA M3HOC ¥ CTPaHO| BANYTU NPUMEHY]e 3BaHNYHN CPeLHK
Kypc Te cTpaHe BanyTe. [poMeHe AeBW3HOT Kypca of fatyma TpaHcakuuje Ao AaTyma Hannate
NoOTpaXUBaka NCKazyjy Ce Kao KypCcHe paanuke y KOPWCT NPHXOAZ, UM Ha TepeT pacxoaa.

MoTpaxueakwa UCKA3aHA Y CTPaHO] BanyTh Ha gaH GunaHca npepaJyHasajy ce npemMa 2paHYHOM cpegHem
KYPCY, @ KypCHe paanuke NpU3Hajy ce kac Npyxcd v pacxog nepuoaa,

I'Iorpamuaarba 3a suwe nnaheH nopea Ha A[o6utak

(oTpaxueara 3a BUIE nnaheH Nopea Ha A0BWTakK NPeACTARILA aKOHTaUMWjy nopesa Ha gobuT 3a Tekyhy
roaury. YTephyje ce Ha ocHOBY onopesvee JoBMTH 3a NPETXO4HY rOguHY.

McnpaBKa BpPeOHOGCTH NOTpaXHUBatba
YKkonwko noctoju sepoeatHoha Aa Mpyna nHehe OuTw y cTaky Aa HANNaTH CBe AOcneng M3HOGEe mpemMa

YIOBOPEHUM YCNOBKMA, PYKOBOACTEO NPOLEHY]e WAHOC NCNPaBKe BPeAHOCTH KO[OM Ge NoTpaXuBaka ceoge
Ha peanHy BpeaHoCT.
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KOMNAHWJA OYHAB OCUINYPAKE A0.O. BEOIPAS

HAMNOMEHE ¥3 KOHCONUWAOBAHE ®WMHAHCUJCKE W3BELUTAJE
31. neuembap 2021. rogune

3.8.

3.9

[pyna npoLekyje BPeAHCCT N HANNATMEOCT NOTPaXuBAMKa NO YTOBOPUMA O OcArypamwy WM obesepeherocT
OCTANUX KpaTKOPOUHWX MOTPaxMBarba, OAHOCHO oArcBapajyhy WcnpaBky BPeOHOCTW TuX NOTpaXuBak:a,
carnacHo TPaBUAHVKY O HAunHy NPOLIErsMBAEA NoTpaxwBarba. CxoaHo HapeAeHoM MpaBuriHuky, Mpyna
BPLUM NOjeANHAYHY W ONLITY MCTPABKY BPEAHOCTH NOTPaXUBar-a.

MojeanHaYHa UCNPaBKa BREAHOCTI Y BUGUHM LIENOKYTNHOT U3HOCA NOTPaxvBatea BPWK ce 3a;

- noTpammBarka Koja Hucy HannaheHa y poky of TpU Meceua oAl AaHa AOCTenacTH,
- NOTPAXMBAILA CA CYMHMBUM UMK CNOPHAM NPABHWM OCHOBOM;

- NoTpaKUBaHA 33 KamaTe 1

- NOTPaXKBALA Of KOHTPONMUCAHWX NPaBHuX NULA.

Mopea Tora, NOTPaXMBALA YMjW M3HOC Npenasn 1% rapaHTHe pedepse MaTudHOT ApYLLTBA, ncnpaereajy ce
¥ OHOM W3HOCY Y KOM CE MPOLEHW PU3NK HouxoBor Bpahatea Y byayhem nephody 3a CBaKOI KOMWUTEHTA
nocedbHo.

OnwWTy McnpaBky BPegHOCTM NOTpaMuBara 3a npemujy ocurypatba [pyna BpwW Ha OCHOBY NpoLeHs
pUHAHCHjCKe CNOCOBHOCTU M Tpajarba AoLbe Y n3mupupary obasesa npema Komnanuju. [pyna onwty
WCMPaBKy BPEAHOCTW BPLUWM TAKO LITO MPBO CBE OCUIYPAHWKE — MpaBHa NUL@ 3a Mpemujy ocuryparba
knacudankyje y jeaHy o Tpw kateropuje:

Kareropwja | — noTpaxuparma Of AYKHYKA uuja je dudaHoujcka cnocoGHoOCT sajoBorbaeajyha no ceuvMm
KPUTEPWjyMUMA; NOTpaXMBAra OA AyXHWKE Koju CBoje obaBese wamupyje GnaroppemeHo, a W3y3eTHo Ca
[OLH-0M Z0 TPM MECLA, NpU YeMy C& HAaBeAeHa NOTPaXnBaka He UCnpasLajy.

KaTeropuja Il — noTpaxuneakka 04 AyXHWUKA Y4ja dMHaHCK|CKka CNocoBHOCT HWje 3an0BoMbaBajyha, anv ce He
oYekyje HeHG Noroplware, OCUM MOTPaMMAaka 0] HECOMBEHTHOr W HEMWKBMOHOT AYXHUKA, K20 M
NOTPaxMBara 04 AYKHUKA Koju cBoje obaBese USMUPYje € IOUH0M 40 9 MeCeUl, NPK Yemy ce 3a UCnpasky
BPEeHOCTM MOTpaxmMBalha MPUMErsYje NPOLIGHAT M3pauyHaT OAHOCOM YKYNHO HeHannaheHe W yKYNHO
cbakTypucaHe npemuje OCUrypamwa y nocnegte TPU MCAVHE Koje NPeTXoAe FOAUHW ¥ Kojoj c& hopmupa
MCNpaBeka.

Kateropuja !l — noTpaMuvparsa 04 AyxHUKA koW cBoje ofaBese naMupyje ca AoUHOM o4 Npeko 9 meceuu,
Mpu Yemy ce UCNpaeka BpeaHoCTH (opmupa ao 100% noTpaxveatsa.

MpusHaBare edekata NPOMeHe WCMPAaBKEe BPEAHOCTW NOTPaXWBAKA Ce BPLIW HA TEPET KOHCONNAOBaHar
BunaHca ycnexa. MaHocu 3a Koje je NoTpaxmBaree yMareHo No HaBedeHom OCHOBY SBUABHTNPAJY Ce NPeko
payYyHa UCNpaBKe BPeaHOCTK,

FOTOBMHA U MOTOBUHCKM €KBUBANEHTHU

Moa rOTOBMHOM ce MOAPAsyMeRajy HOBYaHa CPEACTBA y AMHAPWUMA W CTPaHoj BamyTh W CpeacTea Ha
AVHAPCKAM N IEBU3HUM PaqyHUMa Ko, NOCNoBHUX BaHaka.

[ OTOBMHCKM EKBUBANEHTH CY KPATKOPOUHE, BUCOKO MMKBUAHE UHBECTMLM]E Koje ce mary Gp3o NpeTBopuTM Y
NO3HATE W3HOCE TOTOBMHE, M KOj& HUCY NOA YTMUAJEM SHAYAjHOT pU3WKka NpomeHe BpeaHocTU. XapTuje oA
BPEOHOCT KAC FQTOBMHCKM @KBMBANEHTU, AENo3nTU No Bufery W roToBUHA Npoliekyjy ce Ha cnegehn
HaUWH:

- aKo oy y gomahoj BanyTw NpoLetbyjy ¢e No HOMWHAMNHO| BPeJHOCT I,

- aKko cy Yy CTPaHo] BamyTW NPOLEtLY]Y €8 NO HOMUHANHO] BREAHOCTM NMPMMEHOM Cpefler Kypca
Hapopnne 6aHke Cpluje 3a 0AHOCHY BanyTy Ha AaH GunaHca cTaka.

CBa HakHanHa BpeAHOBaka NOIUUMjA TOTOBMHE W OTOBWHCKMX ekBUBAfeHaTa Ha NaH bunanca CTaka
NPU3HAjY Ce Kao NPUXOAN MK PACXOAN ¥ KOHCONWAOBAHOr BunaHcy ycnexa.

AKTMBHA BPEMEHCKE pasrpaHnyct:a
PazrpaHM4eHU TPOWKOBU NpnbaBe ocuryparsa

(pyna BpLIW pasrpaHu-er-e TpoLkoRa npwbaese y cpasmepu ydewha pesepse 3a MpeHocHe npeMuje y
YKYTMHO] NpemMuju.

PaarpanideHn TPOLIKOBN NpUGARe, KAo BKTBHE BPEMEHCKA PasrPaHnHeba, KOPUCTE ce 360T PaBHOMEPHOT

Tepehersa ykynHWux TPOLUKOBE NOCMATPAHOr NOCNOBHOT Nepuoaa, v WTo peanHujer npukasa KoHaHHOT
NOCNORHOT pesynTaTa.
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HAMNOMEHE ¥3 KOHCONMAOBAHE ®WHAHCWUJCKE U3BELLTAJE
31. geuembap 2021. roanHe

3.10.

3.11.

TexHW4Ke pelepBe Koje Nagajy Ha TepeT caocurypaBaya, peocurypaeaya n petpolecuoHapa

TexHWUKe pedepse Koje Nafajy Ha TepeT CaocUIypaBaqa, peocurypasaya u peTpouecioHapa YnHe pesepae
33 NPEHOCHE NpeMwje M Pe3epBlICaHe WTETe koje naaajy Ha TepeT caocurypabada n peocwrypasaqa.

Yoeo peocurypama 1 caccurypaka y TeXHWIKMM pelepBama WapadyHaba Ce Y CKnagy ca yroBopuma o
peocUryparmy W CaoCUryparsy OfHOCHC y ckiagy <a [IpaBMNHVKOM ¢ HauuHy yTephueara uvsHoca
pe3epBACaHIX WTeTa yaumajyhu y o63up UsHoce BpyTo TEXHUYKUX Pesepsu,

Kanutan v pezepse

Kanutan pyne Y1HW OCHOBHM (AKUMJCKU) U OCTan KanWTan, peaepse, pepsanopruiauvoHe peaepee No 0CHOBY
pepanopu3aLnje HekpeTHUHA 1 onpeme (YMETHUHE ), HEPEanM3oBaHK A0BuUM 1 rybuum, yqdewha Ses3 npaee
KoHTpone, HepacncopefieHa foBWT, OAHOCHO ryGUTaK panujux roAUHa U A0BUTaK, ogHOCHO ryGuTak Tekyhe
TOAMHE.

OCHOBHWA W OCTANW KanuTan WCKasyje ce ¥ HOMMHANHO] BPegHOCTW, @ BPegHOCT akuwjckor kanuTana
npeacTasrba npouseca Bpoja eMUTOBaHUX aKUMja U HUXOBE HOMUHANHE BPEAHOCTU.

[pyna je AykHa A3 y CBOM NOCMOBakby 0APXKABA OCHOBHW KANWTan Hajmaree y BUCWHW Koja je nponucaHa
unaHoM 27. 3aKoHa O OCUIyparsy, OOHOCHO ¥ HUBOY He Matbem oa 3.200.000 EUR 3a XMBOTHa ocurIypaka v
3.200.000 EUR 2a cee BpCTE HEXUBOTHUX OCUrYpaHba.

Peaepee 'pyne obyxpsaTajy eMUCHOHY NpemMujy, 3aKDHCKe, cTaTyTapHe U Apyre pesepse.

Pajan oBesbehveara TpajHor uamMmperba ofaBe3a M NOgHOWEHA PU3NKE Y NOCMOBakY, ocurypaeajyhe
JpyWTBo (hOpMUpa rapaHTHy peseppy y cknagy ca 3aKoHOM O ocurypatby W OANyKOM O agekBaTHOCTM
KanwTana ApyLuTea 3a ocurypame/peocuryparse (,CryxGenn rnacHux PCY, 6p. 51/2015). MapaHTHy pezepsy
YYHEe NpMapHKM KanuTan v AONYHCKV KanuTarl, yMakeH! 3a cneuudaunpane oaBUTHe cTaBke.

OyropouHa pezepBucaka
MaTemaTHuKa pesepBa

OBpadyyH MATEMaTUMKe peaepee BPLU ce Y CKNaay ca TexHWHKMM OCHOBAMA XWBOTHWX OCUrypamd, U
MpapUITHUKOM © KPUTEPKHJYMUMA N Ha4uHY obpadyHaBaka MaTtemaTiike pesepee, KQJW jB AOHET ¥ Cknafay ca
O4nykoM © TexHWYKuM pesepeama HapogHe Gavke CpBuje ("CnywbeHu rnachuk PC", Bp. 42/2015 w
36/2017).

Peaepea ce ofpadyHaBa NPUMEHOM HAYENA aKTyapcke MaTemaTuke XWBOTHUX OCUrypakea NO HETO
npocnexkTneHoj Metoan. OfpadyH Ce 3a CBaKv MPOV3BOA OCMrypatsa BPLUM Ha OCHOBY BEPWDWKOBAHNX
AKTYAPCKO - TEXHUYKNX OCHOBA 33 oﬁpaqu MaTeMaTidke peslepBe, OTKYMHUX W KanUTanWuGaH nx BPeaHOCTN K
y4ewha y aobutH, kopuwhewen NPeTNOCTARKN KOHIUCTEHTHUX ca NpeTnocTaBkama TapugHor cucTema
KopUWHEHUM NpK 3akrbydersy yroeopa. OGpadyHu ce ppLie nacebHo 33 CBaKy BANYTY.

MaTemaTuuka peaepea yKIbydyje v ofapele Koje ce 04HOCE Ha NORUCE OCUIypak-a UBOTa Ca ANCKPELIMOHNM
npasom ydyewha y Aofutn, topmuparsem pelepsu 3a yuewhe y gobuth. Peseppe aa yyewhe y [o6uTK
oBpasyjy No nonucama no Kojuma je npunucaHa AoBuT ocUrypaHuLWMa NPpUMEHOM HeTo MPOCNEeKTUBHE
MeTCAE.

Mopen HABEASHOr, CACTARHM AE0 MATEMAaTWMKE PEe3epBe je W NPeHOCHA NpemMuja oCWrypaka XusoTd
obpavynarta meTenoM pro rata temporis, U pesepea 6yayhux Tpolwkosa obpauyHaTa HETO MPOCHEKTUBHOM
MEeToZoM.

Tect npoBepe AOBOILHOCTM obpauynate MaTemartndke pesepse {Liability Adequacy Test - JIAT TecT)
yTephyje ce Ha kpajy nocnoeHe roguHe. TecT ce cacToju of nopefewa pesepeaunje v yTapheHe cajaise
BPEOHOCTM HajBosbe NPoLeHe TOKOBA roTOBWHE {HDBYAHNX TOKOBA} koju Ce oMekyjy y OyayhHocTH. ObpauyH
c& BpLUM 33 CBAKW YrOBOP nocefHO, 6ABOjEHO 3a OCUIypakka YTOBOPEHA Y AeBU3aMa 1 JUHapumMa.

Takche, koA AWHAPCKAX ocUrypaka o4BOjeHo ce YTBpRyje TecT AOBOSLHOCTM 33! YTOBOPE KOA KOjuX ce
npUMetsyje pauyHcka kamaTHa cTona op 7,5% (go 1. oktoGpa 2010.); yroBope KoA KOjUX ce npumMersyje
pauvyHcKka kamaTHa crona og 6% (oA 1. oktobpa 2010, go 1. Maja 2016.); yrosope KoA Kojux ce NpumMetbyje
pavyHcka kamaTHa cTona oA 4,5% (oa 1. maja 2016. roantHe fo 1. anpuna 2018. roavHe) v yroBope Koz Kojux
Ge NpUMeHsyje pauyHcka kamaTHa cTona oa 3,5% {HakoH 1. anpuna 2018. roauHe).
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31. neuembap 2021. ronute

312,

Koa aeBu3HMX Ocurypaka ORBOjEHC CE BPLUM TECT AOCBOMLHOCTM 33 yroBeope Hactane npe 1. maja 2016,
yrogope 3akreydeHe nameRy 1. Maja 2016. n 1. centemBpa 2017, yrosope 3akrsydeHe usmeRy 1. centembpa
2017. n 1. maja 2018, 6GHOCHO YIOBOPE HACTANE HakoH 1. Maja 2018. roanHe, roe ce pecneKTMBHC NPUMEHY]Y
pauyHcke kamartHe crone: 3%, 2,5% 2,25% n 1,8%. Oueknsann TokoBU rotoeuHe ofyxmatajy Gynyhe
NPUXOAe MO OCHOBY OYEKWBAHE NPEMUIE YMateeHe 33 QUEKMBAHE UCMNATe Mo OCHOBY WTETa W OYeKMBaHNX
Oynyhux Tpolwkoea.

PezepBe 3a N3paBHaLE PUIMKA

CBpadyyH pezepBn 3@ U3paBHae PU3MKA W3BPLUEH je ¥ cknaay ca MpaBunHUKOM O HaduHy yTaphnBarsa
WAHOCA TeXHUUKUX Pe3epBU 33 N3paBHake PU3MKA, ¥ cknagy ca OOnyKom o TexHUSKMM pesepsama Hapoare
BaHke Cp6uje ("CnyxGeHr rnacHuk PC", Op. 42/2015 n 36/2017).

Mpyna ofpaayje pesepee 3a U3paBHabe PU3MKA HA BPCTW ocurypawa 14 - Ocurypawe kpeguTa, Ha
rogvlHem HUBOY. Pe3epBe 3a napabpHawe puanka yeehasajy ce npu roanwnsem oBpauyHy ko je octaapeH
HETO MOCNOBHKM Pe3ynTaT ¥ 0BOj BPCTW ocurypara, 3a 75% NO3UTUBHOr HETO NOCNOBHOr pesynTtaTa, a
Hajewe no 12% npemuje y camonpuapxiajy, A0K pe3epBe 3a WAPanHatke pU3MKA He AOCTWUIHY Foptby
rpaHLy.

Pesepbe 33 WapaBHAakE PU3MKa yMatksyjy CE& npu roguliben obpadvyHy ako je ocTBapeH HeraTWBaH HeTo
NOCMOBHU pesynTaT ¥ 0BOj BPCTW ocurypara. Pesepse 3a wapasHamke pU3nKa ymatbyjy Ce 3a yKyNaH USHOC
HEraTMRHOT HeTO NOCMOBHOT PEIYITATA ¥ OBO] BPCTY CCUrypaksa, NpW YemMy yMarerne He moxe Buth Behe
04 U3HOCA PE3EPBU 38 IPEBHAME PU3VKA NPETXOAHE rognHe.

Peseppe 3a boHyce 1 nonycTe

ObpauyH peagpBn 3a GOHYCE M NONYCTE BPLUKM C& Y CKNaay ca pasrnHUKom o HaquHy yTephuBaka U3Hoca
TEXHUYKUX pesepan 3a BoHyce U nonycTe, ¥ cknady ca Oanykom o TexHWukMM pesepsamMa Hapogne Ganke
Cpbuje {"Cnywbern rnachuk PC", 6p, 42/2015 u 36/2017).

Pezepie 3a DoHyce v nonycTe ce YTBRRYJY ¥ M3HOCY OMEKMBaHWX NOBpaTa NPEMUje U3 ONPUXCA0BaHEe NpemMuje
Ao aAaHa obpadyHa.

PesepBucatba 3a HakHaae U Apyre BeHedpuumje s3anocneHux

Mpyna epluM pesepBUCaka 3a HakHage w apyre Gexedwmunje sanocneHux u obenogarubare y cknagy ca
MPC 19 ,Mpumarea 3anocneHnx”. Fpyna BpLUK pe3epBuCcatha TPOLIKOBA 338 MCNNaTy OTNPEMHUHA 1 TPOLLKOBA
3a ucnnaty jydunapHux Harpaga. Mpunukom obpavyHa pedepeucar-a kopucTu ce aktyapcku PUC metoa
(MeToa KpeauTHpala NpojeKTOBaHE jeguHuLe).

®uHaHcwjcke obaBese

Mop chuHaHcwjckum cbaBezama cmaTpajy ce ayropodHe obasese (0basese NpeMa NOBE3AHUM NMPABHWM
SMUMMa M NPaBHMM NALMMA ca yaajamMHum ydellhem, OyropodHu Kpeautn, obaBe3de No AYyrOpOYHMmM
xapTujama og BpeaHOCTW W ocTane AyropodHe obaBese), kpaTkopoyte ofapese U3 Nocnoeaka {Aofaereaqn
n ocrane ofiapese U3 NOCNOBaka) M OCTane kpaTkopodHe obaseae.

KpaTkopounum oGagesama cmatpajy ce obapese xoje Aocnesajy ¥ poKy ofl roAuHy AaHa og Aada 4nHvabe,
OOHOCHO 0A AaHa roguwkser bunaHca.

PurHaHcujcka cbapesa je ceaxka obaBeaa Koja NPeacTaBrba yroopHy obasesy:

- npeAaje roTOBWHE WAW ZPYTOr (OMHAHCMICKOT CPEACTBa APYIOM NPagHOM MULY, UK

- pasmeHe unHchmjcmx MHCTRYMEHATA Ca ARYIAM NPABHWUM NUUWMa nog, noTEHUMJaNHO HENOBOMBHWM
yenoeimMma.

Mprnikom NoueTHOr NpusHaeama obasesa [pyna Mepy tiUHaHCUjcKy 00aBeady No keHoj HabarHo] BpeAHOCTY
KOja MpeAcTaBrba MOWTEHY BPEAHOCT HAAOKHAAE KOja j&é NPUMMbeHa 3a hby. TpaHCaKLMOHW TPOLWKOBM
NpencTaBrbajy pacxofae NepUoaa y kome cy nnaheHu.

HakoH nodeTHor npUaHaeama [pyna Mepu cBe guHaHCHjcke obaBese N0 aMOPTU30BAHO] BPEAHOCTH.

duHaHcujcka ofasesa NpecTaje Aa ce NpuaHaje kapa [pyna ucnyHu obaeesy unn kaga je cbaeesa nnahaka
npe,uauf]eHa YIOBOROKM YKWHYTa WU WCTeKna.
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KOMMOAHWJA OYHAB OCUIYPAHE A.0.O. BEQIrPAL

HAMNOMEHE ¥3 KOHCONUMAOBAHE ®UHAHCUJCKE W3BELUTAJE

ﬂ. aeuembap 2021. roguHe

3.13.

3.14.

OyropoyHe obaBeze
Jyropoure ofasese npeactasrsajy obasese No OCHOBY NMMAUHTA Y cknady ¢a MCOU 18,

KpaTtkopoyne pnHaHcKjcke obaBese

KpaTrkopounum obapesama cmaTtpajy ce obapese Keje A0CNeBajy ¥y poky of roguHy AaHa oa aaHa qudnabe,
OOHOCHO 04 AaHa roguiuer Gunadca. KpaTkopodHe hUHaHCK)e oBaBese npeacTaerajy cbaeeae no ocHoay
nusuHra y cknagy ca MCoW.

O6aeeze No OCHOBY WITETa W gpyre obasese¢ W3 nocnoBawa

(OBaBese 3a LUTETE N0 OCHOBY OCUIyparea Ce SBMASHTUPRAJY ¥ BUCUHY HaKHaAe 3a NUKBUAMPaHE WTeTe Koje
Tpeba NeraTUTXA OCUIYPaHULIAMA, KOPUCHAUWME ocuryparea Wnu Tpehum owTteheHrM nuuuma. 3a naHoce
NPUjaBILEHUX, 8 HENUKBUAMPaHUX cOaBe3a NO GCHOBY WTETA, K30 U 33 UBHOCE HACTANWX, A HeNPUjaBrbeHuX
oBaeeaa no ocHosy wreTa, Mpyna ¢opmnpa pesepBrcaksa,

YKonuko je o0apesa nckasaHa y CTpPaHo] BanyTW WK je YroBOpeHa BanyTHa Knayayna npurukom no4eTHor
npUaHaBaka, [pyna obapedy viapaxasa y AMHAPWMA TaKO LITO €& HA U3HOG ¥ CTPaHO] BanyTh npumersyje
3BaHWYHK CpearK Kypc Te CTPAHe BamnyTe Ha JaTym TpaHcakuuje. [lpoMeHe nesKM3HOr kypca od AaTyma
TpchaKque A0 pgaryma wennare cbaeese wcr;aayjy Ce K20 KYpCHe pasnuKke y KopucT npuxoda, Uni Ha TepeTt
pacxena.

Obapese UcKalaHe ¥ CTPaHOj Banyv Ha AaH BunaHca cTawa nNpepadvyHaBajy ce npema 38aHu4HOM CpeareM
KYPCY, 8 KypCHE Painuke NpU3Hajy Ce Kac NpuXod Wnwv pacxod nepuoaa.

PezepBae 2a npeHocHe npemMuje

OBpayyH NpeHOCHUX NPeMuja BpwK ce y cknagy ca [paBunHKOM 0 HAUYNHY YTBPNMBAHE MIHOCA TEXHWYKWX
peaepBy 3a NpeHocHe NpemMuie, Koju JoHeT y cknagy ca OAnykom o TexHndkum pesepeama Hapogve Gaxke
Cpbuje ("CnyxGenn rnachuk PC", 6p. 42/2015 n 36/2017). MNpeHocHe npemuje cy obpavyHare Ha yKymHy
npemujy no "npo-pata-Temnopuc” mMeTody. TecT aAekBaTHOCTW NPeHocHe NpeMuje, Kao n aopesepeaumja
Tamo rge ce nokasao aehuuuT, ce BpLUM Kpoa obpayyH pe3epBun 3a HEUCTEKNE PU3MKE.

Mopefete Ca UCKYCTBOM (run-off TECT) C& PAaAN 3a YKYMHY NPEeHOCHY npemujy (abup npeHocHe npemuje u
pe3epen 3a HeucTekne pwsuke). Mopehere ca UCKYCTBOM YKYIMHUX PE3EPBM 338 NpeHocHe npemuje 31.
neuembpa 2020, v Ha Aan 31. geuembpa 2021, Huje nokazano geduumnT. 3a KUBOTHA OCATYPaH:E 38 Koja Ce
obpadyyHaBa maTemaTUJKa peaepBa NPeHOCHa NpemMuja je heH CacTaBHK Aeo.

PezepBucaHe wWreTe

OBpayyH pelepBUCAHWX LITETA BPLUKM ce Yy cknagy ca [lpaBunHUKOM © HaJyuHy yTBpfuBalka W3Hoca
pesepBUCaHWX WTeTa, Koju je KoMnaHuja goHena y cknagy ca Oanykom 0 TEXHUYKUM pesepsama HapogHe
BaHke Cpbuje ("CnyxGenn rnacHuk PC", 6p. 42/2015 n 36/2017).

pyna eplUK pesepBUCak-a 2a: HacTane npujaerbeHe, a HepelleHe WTETe, HACTane HenpujaerbeHe WreTe U
TPOLIKOBE Y Be3W ca PellaBarkeM W UCNNaToM wreTa. [pyna BpLUM pe3epeucalbe 3a NpujanreHe, a
HENWKBUAVPAHE LLTETE HA OCHOBY NojeAWHaNHe NPOLEHE MAHOCa LWTeTe. Pesepae 3a peHTHe wTeTe yTBphyjy
Ce Y KanUTanucaHuM V3HOCVME, Kao Caaalliba BpefHocT Syayhux peHTHUX ucnnaTta, yaumajyhn y ofaup u
ouyekMBaHo noeehawe TMX UcnnaTa.

PeaepBrcaH MIHOC HA MME HaCTanWxX HenpujaBIbeHUX WTeTa ce obpayyHaBa Ha HUBOY XOMOreHe rpyne
PU3MKE HEXMBOTHUX OCUIYPAHA, OQHOCHO XOMOTEHE FPyne pusvka XWMBOTHWX OCUIypaka 3a koje ce He
obpauyHasa maTemaTuuka pesepma. [1of XOMOreHOM Fpynom puaMka nogpaiymesa ce JefHa BpcTa
ocuryparma OAHOCHS Tapua, TapudhHa rpyna UMW UXOB CKYN Y OKBUPY jeJHe BpCTe ocurypatsa, a Y
PU3MUM MMAJY KCTE UMK CIIMYHE KAPAKTEPWCTUKE. Y 38BNCHOCTW Of KAPAKTEPUCTURA NOjeanHUX XOMOreHnx
rpyna pyaka h pacnonoXUBOCTH NoaaTaka Ha aaH 31, neuemBpa 2021. cnepehm MeToaaMa:

— MaywanHom metofoM (BPCTE OCANypatba: OCVIypame WWHCKAX BO3WNa, CCUrypakwe Basayxonnosa,
ocurypare NnoeHux objekaTa, ocurypakbe pobe y Nnpeaoay, OCUrypake o4 0ArceopHocTH 36or ynoTpete
Ba3ayXonnoBa, oCuryparse 0f 0AroBopHocTW abor ynoTpebe nnoBHWX objexarta, ocuryparbe KpeawTa,
OCUIYpae jeMcTBa, OcUrypare MHaHCHiCKAX ryDuTaka, ocurypawe TPOLIKOBa Npaese 3awTtuTe,
OCHOBHO XUBOTHO OCUMYPAH-E U AOMYHCKO OCHIYPake Y3 OCUrypake XUBoTa),

—  Mack-0BUM MOAENOM QUEHE pe3epBe 3a HAcTane HeNpujasibeHe WTeTe, rae ce Hajboma clexa aobuja

Chain ladder meTogom, a MapruHa puauka Ha ocHosy npeTnoctaske Aa Ri v R umMajy norHopmanHy
pacrofeny y WHTepsany nosepeta He Makwem of 40% sza R. MNpumetbyje ce 3a BpcTe Qearypaka:
ocUrypama 3a nocneguue Hesroae, AcOpoOBOILHO 3ApaBCTBEHC OCWYPAHe, OCUTYPare MOTOPHWX
BO3WUNA, OCUTYpPAatbe MMOBHMHE 04 MoXapa, ocTana ocurypara UMOBWHE, OCUTYPakka ¢4 OATOBOPHOCTN 04,
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3.15,

3.16.

3.17.

ynoTpeBe MOTOPHUX BO3WNa, OCMrypare 04 OMWTE OArGBOPHOCTW W OCMIypare NoMohM Ha myTy.
MonasHu MHTEPBAnNK NoBeperka Cy WHTEpPBanu NoBepera Ca KojuMa je saBplleHa NpeTxoAHa roguHa.
Tokom oBpadyHa BplW ce nopefletse ¢a MCKYCTBOM, W Y 32BUCHOCTW OF PE3ynTaTa ce Kapuryjy noueTHu
WHTepaann noeepetsa. Mocne obpadyHa BpWK C& TECT AAEKBATHOCTKM PE3IEPBUCAHNX LITETA 38 BpCTe
ocyrypara rae ce y cyyajy AePrunTa Ha NojeamnHo] BPCTW, KOpuryje WHTepean NoBepetba HA HMBO KOjU
he 3agoecrentu JIAT TECT.

— Paid-Incurred Chain meTogom 3a oapehlBarse Hajéorbe oueHe a MapriuHa pranka ce ogpefyje Ha ocHoBY
npeTnocTaeke Aa Hajforea oUeHa UMa NOTHOPMANHY pacnodeny y UHTepsany noseperba He MakeM of
00%. MNpuMekbyje Ce KOA4 OCUryparea Of OArOBOPHOCTU off ynoTpebe MOTOpHMX Boawna. MonaaHu
MHTEepBaN NCBEpetba Cy UHTEPBANW MNOBEPEHa CA KOjUMa je 3aBpLieHa NPETXCAHa roAuHa, YKCRKe ce
HUWje YCTAHOBWIO CUCTEMATCKO cacTynake y run-off Tecty 36or Kora ce Kopuryje uHTepaan nosepeta Ha
BULLE UNK HA Hwke ya oBpaanowewe y Muwrsersy osnawheHor aktyapa. Mpunukom npeor obpayyna
ApuMereH je WHTeppan noeeperwa oa 99.82%. lMNocne ofpadyHa BplwK ce TecT 2AeKBATHOCTH
PEaePBMCAHUX LUTETA 3@ BPCTE OCUIYpata [Ae ce y Cnydajy AeduuMTa Ha nojednHoj BpCTH, Kopuryje
WHTepBan noBepeka Ha HUEBO Koju he aanosorbutH JIAT TecT. [peTxofHe roaure ofipadyH Ha 0BOj BPCTH
ocuryparba ¢ pafReH Mack-oBumM MOAGNOM  ¥3  WM3Y3ETHO BUCOK WHTEPBAN NOBEperka of
99,999999620672%. 360r BUCOKOT MHTEPBANA NOBEREH:a KOA KOPUrOBaHOT TPOYINA NPWjaBibeHUX LWTeTa
{a Aa B4 ce 3a/10BOMBUNN TECTOBY 4EKBATHOCTU U3HOCA Pe3epBrncaHnX WTeTa n TecToRW nopeheta ca
NCKYCTBOM) 11 BENVKWNX Paanuka npuinkonM obpadyHa Haa Tpoyrnosma NMKBUAWPAHUX LUTETA, OLUEeHhEHO je
pa he PiC meToa AaTu 0GjekTMBHUMjE OLEHE Ha OBOj BPCTW ocurypatsa. ¥ cny4ajy Aa je aaapxaH Mack-os
MGCOEN ca NPOWNOroAVILEMM WHTEPBANOM NOBREPEH:A, pe3epBUCaHU u3Hoc Bu Buo ewwn 3a 90.395
XUrLaga guHapa.

3a KMBOTHA oCMIypakka 3a Koja ce oOpauyHaBa MartemMaTi4Ka peaepea He BpLUKM Ce pesepaalna 3a HacTane
HEeNPWjaBrbEHE LWTETE.

PezepBUCaha 33 HEWCTEKNE PUINKe

O6padyH pe3epeu 3a HENCTEKNE PUIKKEe BPLWK ce ¥ cknagy ca [MpaswnHUKOM 0 HadnHy yTephueaka usHoca
TEXHWUKAX PE3EPBU 3a HEWCTEKNE pu3kKe koje je KomnaHuja gorena y cknagy ca Oanykom O TeXHWHKWUM
pesepaama Hapogre Gauke Cpbuje {"CnywbBeHu rnachuk PC", Gp. 42/2015 n 36/2017).

MpaBunHVKemM je npeasuhienc Aa [pyna obpasyje peaepse 3a HEUCTEKNE PU3UKe AKC YTBPAW A& je 04EKMBaHu
MZHOC WTeTa W TRPOLWKOBE ¥ HapedHOoM nepuoay no yrosopima K3 TEKyﬁer nepuaaa BAWK 04 W3IHOCa
obpauyHaTte NPEHOCHE NPemMuje HA HUBOY BpCTe ocurypatba. [pumer-eHa je dopmyna rae ce pesepsa 3a
HEeUCTEKrNe PU3MKE padvyHa Kad npon3eocq npeHocHe npemuje ca genom oHeKUeaHor KOMDUHOBAHOT pau,uja
Koju npenasu 100%.

Apyra nacMBHa BREMEHCKa pasrpaHnyerba
JonprHoc 3a NpeBEHTUBY

JonpuHoC NpeseHTWBE NPeACTaBrbajy cpeacTtsa [pyne HamerneHa ynarawbuMa y NPeBEHTUBHY 3aLLTUTY,
kojuma ce npedynpefyje OCTBAPEI-E OCUIYPaHOr Criyyaja Ha OCUIyPaHo] MOBMHW M NMLMMA W CMatbyjy
nocneaviue WTeTHUX aorafjaja, a Koja ce Ha OCHOBRY KpuUTepujyma yTepheHux MpasunHUKOM O NPeBeHTUBK
HaMEeHCKK yemepaeajy ogpefieHum ocurypaHuumma. Magsojena cpecTBa NPEBEHTVBE C& NPUSHAjY Y OKBUPY
NacyWBHUX BPEMEHCKWX pasrpaHryersa Kao pacxod Nepuoaa y Kome cy 3aBojeHa.

Npuxogu

Mpuxoau obyxeatajy npuxone oa yobuuajeHux aktusHocTu [pyne (nocnoeHe W thUHaHCKicke Npyxoae) u
no6uTke. YobuuajeHe OOHOCHO peflOBHE akTWBHOCTW [pyne cy CBE akTWBHOCTM koje pyna npenyaumMa y
LEnOKPYry CBOT Paja kao U aKTUBHOCTY KOJ& ¢y Ca hHUMa NoBesaHe W Koje noapxkasajy Taj paj, v Of wbefa
NpoW3annase WKW UmMajy nponpaTHy Kapakrep.

Mpuxoae [pyne uyuHe NOCMOBHW ((DYHKUWOHAMHM} NPWXOAM, MPUX0AM OA WHBECTULMOHE AKTUBHOCTW,
(PUHAHCUJCKIA NPUXCAMW, NPUXCAN NO OCHOBY yoknahueaka BpeaHOCTH UMOBUHE W OCTaNU NPUXOAN.

MocnoeHu (hyHKUMOHANMHK) NPUXOOK
Y OKBMpPY NOCNOBHWX NPUX0AA €BUAEHTUPAjY C8 NPUXOAKM N3 A@NaTHOCTK OCUTYpatka, 0AHOCHO npuxoau no
OCHOBY NpEMUjE OCUIYPasa U CA0CUIYPaka YMakeHe 3a W3HOC NPemMuje NpeHeTe ¥ peocuryparse, npuxone

Mo OCHORY MpEMMje PeoCcUryparsa, NPUXOAEe HENoCPeaHO NOREe3aHe Ca NOCNoBAMA OCUTypaka U ocTane
NOCNGEBHE NPVIXCAE.
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(a)

(6)

{e)

3.18.

fipuxodu 0@ npemuje ocuzypalba U caocuzypara

Mpuxoae 0 NpemMuje acurypatba W caocurypara npeAcTaBrbajy M3HOCH dakTypucaHe npemuje (Aocnene
npemuje Ko OCWIypara XUBOTA) KOjy ocurypaquk/yrosapay ocurypaka nnaha ocurypaeaqy Ha OCHORY
YIOBOPa O CCUIYPaksy, OOHOCHO CAOCUrYpatby, YMakeHe 3a W3HOC NpeMuje KOju npunaga HapefHom
oBpavuyHcKoMm nepuody (npeHocHa npemufa).

Bucvina npemuje yTBpTiEHa je Taprdom npemMvje npema BpcTi OCHIypatka. TapudHy NOMUTUKY YCBOJMO je
WM3epwiHn ogbop. MNpemuja ce cacTojn of (yHKLUMOHANHE NpemMije W pexnjckor AoAaTka. OyHKUMOHanHY
NpemMujy YMHE TEXHNYKA NpeMija (3a CBa ocnryparba) v AONPUHOC 3a NPEBEHTUBY. PeXMjCKM 4oAaTAK KOPUCTH
ce 3a nokpuhe TpolkoBa cnposofjewa ocurypatka. HaduuH pacnofene npemuje ocwrypama no spcTama
KUBOTHWX W HEXWBOTHWX OCUryparsa yTepTyje ce MHTEPHUM aKTOM Koju AoHocn M3BplwHK oabop.

Mpuxcdu od npemuje peocuzypara u pempotiecuje

Mpuxode OA Npemuje peocurypatba NpeacTaBrbajy M3HOCK chakTypucaHe npemuje ymakeHU 3a W3HOC
npemMuje Kojy Mpunaga HapeAHoM oBpaqyHCKOM nepuody (npeHoca npemuja). Mpemuja ce cacToj o4
(hYHKLIMOHAMHE O/IHOGHO TEXHUHKE NPEMUjE M PEXWCKOr A0AATKA. Pexnjcku 4oaaTak KopueTy ce 3a nokpihe
Tpowkosa cnpoeofeta peocurypara.

Mpuxoan cy VCKa3aHn No MAKTYPUCaHO] BpEAHOCTY 32 NEPWOS Ha Koju C& 0AHOCe.
Ocmanu nocnoexy npuxodu

OcTanu NOCAOBHW NPWXGAU 0AHCCE Ce Ha npuxode of Noc/ioBed HeMocpeAHO NoBe3aHWX ca MocnoBmMa
ocurypatba W octane npuxege. Npuxoan o Nocnoea HENOCPEAHC NOBE3aHUX Ca NocnoBuMa OCUrypaka
cByxBaTajy NpUxoAe No 0CHEBY NpoAaje 3eneHe kapTe koju [pyna ocTeapyje y Beaw ca nanucamMa obapeanor
CCUTYpara ayTOOATOBOPHOCTH U MpUXoAe 04 yonywHe obpage wreta. OcTanu NOCNOBHW NpUXoau
obyxeaTajy npuxode oA npogaje peBa n ycnyra sad ofnactu ocurypawa, NpUXOAE 0f ynpaerbarba
NeH3NCHUM (POHACRUMA, NPUXOAN O4 HAKHAAA W NpoBnavja 3a Bpokepcka APYILTEA W ocTano.

Mpuxogu o MHBECTUPatbE CPeAcTaBa OCHIypaka

Y npuxoAe Off WHBECTUpaLa CPEACTARa OCHIYPaka Crnafajy: npuxoAn O ynarawa y HenoKpeTHocTw,
NPUXOZM Of KaMaTa 1 NOSUTUBHUX KyDCHWX PA3NiKa Mo OCHOBY WHBEGTMPAk:A, MPUXoan of ycknahueaka
BPESHOCTY (DMHAHCMICKUX CPeACTABA Koja ce uckasyjy no dep BpeaHocTH, Jobuuy og npoaaje XapTuja og
BPEaHOCTH M OCTanM NPUXOAN Of MHBECTULIMOHE AKTVBHOCTY,

DuHaHCHJCKH NpuXoaM

DUHAHCK{CKE NMPYXOAE YMHE NPUXDAY Of KAMAaTa, KYPCHUX pasnuKa, Npuxoaun no OCHOBY edexata BanyTHe
Knaysyne, 1 ocTanu pUHaAHCUICKN NpUXoaM, OCUM (DUHAHCMCKMX NpUXOoAda Of WHBECTUPatba cpencTaea
QCUTYpaHa.

Mpuxogu No ocHoBY yckrnafusarba BpeAHOCTU NOTPaXWBaKka U OpYre MMOBUHE

MpuxoaM No ocHoBy yoknahuvpBama BPEAHOGTW NOTpaXVBaka W Apyre umopuHe ofyxBaTajy NosuTMBHE
edekte NpoMeHe hep BPeaHOCTA HEMaTEPUJANHUX YNarawa, HEKPETHUHA, onpeme U 3anuxa — A0 BUCHHE
NPeTX0AHO NCKasaHnx PACXOAA 33 Ta CPeACTBA MO OCHOBY BPRAHOCHOT yCknahBakka, kac 1 ApYrix ykuaaka
UCMPaBKY BPEAHOCTW MO OCHOBY BPEAHOCHOr ycknafueawa y cknagy ca penesaHTHum MPC n uxTtepHom
perynaTMeom.

Ccranu npuxogi

Y OKBUPY OCTaNuX MpUXoaa, vckasyjy ce AoBuuu no ocHOBRY NpoAaje HEeKpeTHWHA, onpeme (OCHOBHUX
CPeACTaBa) W HemaTepujanHux ynarawa, fofvuum of npojaje ocTaTaka ocurypanux owreheHyx creapu,
HannahieHa oTIMcada NoTPaXMBAHA, BULIKOBM, MPUXoav oj cMamweta ofapesa, npuxogn ol ykvaawa
AYTOPOUHWUX pe3epBUCAHba M OCTaNW HENOMEHYT NpUxoau.

Pacxoan

Pacxonu oByxeaTajy TPOLWIKOBE ¥0j NPOMCTUYY M3 yobuuajeHux axTuBHocTy Mpyne u ryBuTke.

Ha pauyHuma pacxoga oDyxeBaTtajy ce NocnoBHW pacxoaw, pacxodyt no OCHOBY WHBECTMpaka CPeACTaBa

acurypara, (PUHAHCUCKN PAcX0aN N ocTanu pacxoay, koju obyxeatajy u pacxoae no ocHopy obesspehera
cpeacTaea.
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(a)

NocrioBHK ((hyHKLMOHANHM) pacXoau

Y OKBUpY NOCMOBHWX Pacxoaa [pyna eBWLEHTUPA PacXoae 3a AYropoYHa pesepBucaha v (PYHKUWoHaNHe
JAONPUHOCE, PACXOAE HAKHAAA LWTETA W YIOBOPEHUX N3HOCA U APYTe (DYHKUMOHANHE PAcXoae.

Pacxodu 3a dyaopoynHa pezepaucasa u QyHKYUoOHanHe donpuroce

Pacxoge 3a Ayropo4Ha PE3epBICaka W QYHKLAOHANHE AONPUHOCE YWUHE MATEMAaTWYKA pe3epea, AonpHHOC
3a NpeBeHTWBY, OoNpuHOC 3a oabpady oa rpaga, AONPUHOC rapaHTHoM doHAy, HakHaga Penybnuukom
choHay 33 3APABCTBEHO OCWIYpalee, PEIepBUCALA 33 WIPaBHAME PU3MKA, M OcTana pesepeucarba W
QYHKUMOHANHU JONPUHOGH.

Mamemamuuka pesepaa

MaTematvuka pesepsa je TeXHWIKa pesepea APYLUTBA 38 OCUrypate HameweHa usmupusamy Gyayhinx
ofapeaa No OCHOBY XMBOTHOr ocurypamwa. OfpadyHaBa ce NojeAMHadYHC 33 CBaKW YroBOp © MUBOTHOM
Qourypawy, no I'IpOCI"IeKTHBHOj METOAKW 38 CBa CCUNypaka XWBOTA, Kao Ppasnuka cajallre BpPeaHoCcTWh
Hyayhux oBapesa ocurypaeada yTepheHux yroBopom U cajallke spegHocTn Byayhnx obaeesa yrosapadqa
QCurypana.

CacTaBHu Ae0 MaTemaTidke pesepee cy:
- pesepee 3a CBe [apaHTOBAHE HakHage (ocurypaHe cywme) yroeapaudvma, ocurypaHaLuAama u
KOPMCHULMMA OCUTypara, yirbydyjyiiv n rapaHTosaHy OTKynHy BpeaHacT,
- peaepee 3a yYewhe y aoBuTu 3a CBa ocurypaka KOjUMa je npunucaHa actut Ha ocHoey OAnyke
Ckymuture MatuyHor apywrea;
- peaepse Gyayhnx TPOLIKOBA 32 CBa OCUIYPaka Ko Kojux je npectana obasesa nnahamwa npemwje; n
- MpeHocHa npemuja.

MaTemaTuuka pesepea ce uckasyje nocebro 3a ceaky BanyTy, OOpayyH maTeMaTUHKe peagpee NeduHucaH
je ¥ TexHWdkUM OCHOBama XMBOTHWUX ocurypawa [pyne, rhe je npeapvfieHa npuMeHa NpOCMEKTUBHWX
metoaa: BpyTo - Ziellmer meTode WM HETO NPOCNEKTHEHE, TexHUYKUM QcHoBama npeapuileHo je Aa ce Kog
peayKOBaHUX (KANUTANWU3NPAHIX) CCUTYPaksa, OCUTYpakea YTOBOPEHNX Ca jeAHOKpaTHM Nnahatem npemuje
M PUSWKC OCHUIYPala WCKIBYYMBO NMPUMERLYjE HETC NpocnekTuBRHa meTopa. TakoRe, pesepea Aofuty W
peaepsa Byayhux Tpowkosa ce obpadyHasa HeTo NPOCNeKTUBHOM MeTofowm. pyna eplun pesepeauujy
Byayhux TpowkoBa 3a yroeope koA Kojux je npectana farsa ofaeesa nnahawa npemuje (ccurypama ca
YTOROPEHOM jeAHOKPATHOM NPemMujoM, KanUTANU3NPAHA OCUTYPRatsa).

3a cfbpadyH cMamea MaTeMaTudke pezepBe (KOA aKTUBHUX YIOBCPA 33 OCUTYpame 3a Cryyaj CMpTi W
LOKVBIbEHA) 33 HEAMOPTUAoBaHE CTBAPHE TPOLUKOBE NPOBM3M}E 3aKbyyerha YroBOpa kopucTn ce BpyTo -
Ziellmer MeToga, Npy YemMy CTONa UMNMEpU3aLmje He moxe Butu Beha of 3,5% yrosopeHe ocurypaHe cyme.
PauyHcko - cTaTMETUYKE OcHaBe obpauyHa MaTemaThdke pesepee (kamaTHa cTona u Tabnuue BepoaaTHoha)
jenHake cy kamaTHOj cTonu v Tabnuuama eepoeaTtHoha wa TapudHor cucTema [pyne.

QBpayyH MaTeMaTnyKe pe3epBe YKIbydyje M MOTYNHOCT HeNOBOMLHWUX OACTYNaha PenesaHTHUX dakTopa
KojU ce KopucTe npu yTephreatsy pesepee. HenoBoreHa oacTynama yTephyjy ce npumenom oaroeapajyhnx
Tectoma {JIAT) 3a npoBepy 8AEKBATHOCTW OOpauyHATE MATEMATHYKE pes3epBe u y TOM Crydajy BpLin ce
gopartHa pesepeauunja ya obpasnoxere oBnawneHor akryapa.

MaTemaTuuka pesepsa ce ofpadyHapa W uckasyje noceBHO 3a MHAMBMAYaNHa W TPYNHa OCUryparsa.
MaTeMaTiuka peaepsa 3a IpyMHa ocuryparba mopa BuTW NOKpUBeHa WIBOPWMA CPEACTaBa M CPEACTEMMA
MaTemMaTUYKe PesepBe camo TOr rPYNHOT ocurypara, ybydyjyAu cea rapanToBaHa npasa yrosapauda,
OCHMYPaHKa 1 KOPUCHUKA ocurypata. CpedcTea mMaTeMaThike pesepse (DOpMUpajy Ce Ha HAUMH KOju Y
cBakoM MomeHTy obesfiefiyje ucnywaeawe cavx obaBesa U3 YroBopa o0 OcUrypaiy u Behe cy 04 OTKYMHUX
BPEAHOCTA.

Honpuroc 3a npesexHmusy
AonpuHoc 3a npeeeHTuey ce oBpadyHasa y NPOUEHTY 1 32 BPCTE OCAIYpatba y Ckagy ca MHTEPHUM aKToM
Koju AoHocu MaepwiHi oaBop MaTuuHor ApylITea v 3aBucHor npaeHor gpywtea JlyHas ocurypatee” batba

flyka , a Kojum ce yTRpRYje HA4MH pacnogense NpeMuje ocuryparba No BPCTAMa KUBOTHUX M HEXWBOTHUX
oCUrypatsa.
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(6)

(e)

(9)

Honpuroc 3a 0d6pary od epada

KomnaHuja obpadyHasa v MunvcTapcTey norbonpuepeae v salwimure JUBOTHE cpeavHe nnaha foNpuHOC 38
onGpaHy Ol rpazia Ha ocHoBy 4nana 15. 3akoHa o oabpaHu oA rpana (,CnyxBenv rackuk PC*, 6p. 54/2015).

Honpunoc FapaHmuom gordy

[Nonpuroc MapaHTHOM choHay ce v3gBaja Ha OCHOBY Oanyke Yapyxersa ocurypasajyhux opraHvaauwja
Cpbuje o ytepfuBarby BUCWHE aonpuHoca opraHusauuja sa ocurypat.e 3a o6pasopatbe cpeacTasa M
kopvwhersy cpeacTasa [apaHTHOr hoHaa. MomeHyToM OANYKOM je AetMHUCAH MIHOC AanpHHOcE no
MOTOpHOM BO3uny ogpefjeHe kaTeropuje, @ AONPUHOC C& uzneaja cpaaMepHo Bpojy OCUrypaHux Bo3una oa
cTpaHe Komnauuie.

Hakuada Penybruukom coHdy 3a 30pascmeeHo ocuzypatbe

HakHana PenyBnudkom oAy 32 3ApaBcTBEHO OCurypatbe Ce nnaha y warocy of 5% Ha u3HOC BpyTO
npemuje ocurypara of} @8yTooAroBOPHOCTY OCTBAPEHUX Y PenyGnvuw Cpbuju Ha ume wteTa ocurypaeajyhinx
Apywitasa npema oBoM choHAY, Tako aAa hoHA HE MOXE Na MCTUuE AOAATHE PerpecHe aaxtene npema
ApYWTBY 38 OCUIYpake.

Pacxecdu 3a Gyeopouda pesepeucarsa 3a uspagHarbe pUsiika

Pesepse 3a uspagHatbe pusnka ce uaABajaiy y cknagy ca Oanykom o TeXHWYkUM pesepeama {,CnyxGenn
rnackHmk PC*, 6p. 42/2015 v 36/2017) v penesaHTHIM akTOM NOCIOBHE nonutuke. Mpyna oGpaayje pesepse
33 YapaBHake puavka obpadyje 3a BPCTY oCUIYPaksa KpeauTa.

Pacxodu HakHade wumema u y2080QeHUX UIHOCa ocuzypaia

PacxogW HaKHaAE LUTETA W YTOBOPEHWX M3HOCA OCUTyRaksd npeacTasbajy PacxoAe 3a uennaty HakHaaa
LITeTa 1 CCMTYPaHVX CYMa U APYrUX YrOBOPEHWUX W3HOCA Koju Ce uennahyly OCUrypaHuLMmMa, GAHCCHO
KOPUCHULMMA OCUTYRaHba.

Pacxodu no ocHoay nosefatba peiepsucanux wmema

Pacxommn No ocHOBY roeehara PesepBUCaHNX WITETA NPECTaBMajy Pe3LPBICaKA 38 IHOG HaKHAAa wreTa,
OCHTYPAHMX VIHOCA M APYIUX YTOBOPEHIMX UHOCA A0 AAHA UCMNATE HAKHAAS LTETE, OCUIYPAHWX U APYTHX
YTOBOPEHNX W3HOCa KOjW Ce ucnnahyjy 0curypaHuumMma, 0AHOCHO KopUCHILIME acuryparba.

Pacxodu 3a 6oxyce U nofgycme

Pacxoam 3a Gonyce w nonycte oByxeatajy ¢opMUparse AYTOPOYHUX Pe3peBucarba sa GoHyce W nonycre
npemMa YropopumMa O aCHUrypatby.

Ocmanu nocioery pacxodu

Ocranun NocnoBHNU pacxoan obyxeaTtajy TPOLUKOBE NOBEe3aHwX NpasHUX nuua koje He oBaersajy AenatHoCT
ocurypaksa 1 Koju Ce Kao TakeW He Mory MpU3HaBaT y OKBUPY TPOLLKOBA cnposofersa ocuryparsa. Ocranu
MOGMOBHW PACXOAN YMHE TPOLUKOBY YCIIOBILEHW CTBapat-eM npuxoaa oA npoaaje Npoussoaa U ycnyra sau
ofnacTu ocurypaisa 1 ykibydyjy HafaeHy BpegHOCT npoaarte pofe, TPOLUKOBE NOTPOLIKOT MaTepujana,
ropuea u enepruje, GpyTo 2apaja, TPOLIKOBE amopTnsaumje, OAipXaBaka M YCryre NpyxeHe oA CTpaHe
Tpehux nuUa.

Tpowkoswn cnpoBoljetba ocurypama

Tpolukoew crposofiersa ocuryparka obyxsaTajy pacxoae 3a obaBmarse NOCNoBa ocurypata uvje noxpuhe
C& BpLUM K3 pexujckor Aoaartka. TPOLKOBH cnpoofiela ocurypatea obyxearajy TROLIKOBE aMmopTuaaluje
HemaTepujantux yrarakma, HeKpeTHNHE 1 ONpeme, TPOLIKOBE pedepsiicakea 3a CYACKE CopoBe 1 3a uennary
HakHaaa W apyrux Deneduuwja 3anoccneHumMa, TPOLKOBE MaTepuwjana, ropusa W €Hepruje, NpoM3BoaHMX
ycryra, pekname W nponaranzie, penpe3eHtatiuje, nopese U AonpuHoce Hes3aBWCHE 0f pe3ynTaTa, TpoLlkoBe
HENPOU3BOAHWX YCIyra, HeMaTepujanHe TPOLKOBE Kao W TpOWKOBE 3apafa, HakHana 3apaja W Apyre
TPOLWKOBE 0BaBLAHa NOCNORA OCUIYPaksa.
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3.19.

3.20.
(a)

Tpowkosn cnposofiewa courypama y UHAHCHCKUM U3BeIITajUMA obyxpaTajy Tpowkese npubase,
TPOLWKGBE YNpaee, ocTane TROLWKOBE cnpoBohiewa OCUrypakka, YMareHo 3a NPOBU3UjE 07 peocuryparka.
Onpepersusare TPOWKOBA cripoachera OCUrypaka je ¥ HEMOCPEAHO] BEaN Ca PacnopeaoM TPOLKOBA Ha
(byHKUMOHANHe aHanuTuke gednncane Ognykom 6 KOHTHOM OKBUPY 1 CaAPKIHM pauyHa y KOHTHOM oKBUDY
3a ApyLUTBa 33 OCUTYpatbe, OAHOCHO HA TPOLKOBE ynpase, TPOLUKOBE NpubaBe OCUrypaiba, 3aTHM TPOLLKOBE
nseuhaja, npoueHe, NWKBWAAUMjE ¥ WCNNaTe WTeTa, kA0 W HA TPOLKOBE NO OCHOBY WHBECTULMOHE
AKTWBHOCTH.

Tpotikosu nNpnbaee ykiyuyjy TPOWKOBE HACTANE ¥ BE3N CA 3AK/LYIMBAF-EM HOBWX YroBOPa 0 ocurypary u
ofiHoBu nocTojehnx yrosopa. Komnaruja Bplun pasrpasnyerse Tpowkoea npubape ocurypara y cpasmepm
yuewha npeHocHe npeMnje ocuryparsa, Be3 NPUMILEHNX CA0CHTYparsa, Y YKyNHOj BpyTo npemumju ocuryparsa,
nojeAnHayuHo No CBMM BPCTaMa GCATYPatba U3 unaHa 8. v 9. 3akoHa o ocurypamy, koje KoMmnaHwja obaBmba
y cknagy ca nofujeHom gossonom HapopHe Banke Cpbuje

Pacxoan no OCHOBY UHBECTHpatba CpeactaBa ocUrypama

Y pacxoAe no OCHOBY MHBECTVpatba CPeACcTaBa OCUrypaka Crnafajy: Pacxoau no ocHopy obeaspefera
WHBECTULINOHUX HEKPeTHWHA, pacxoan of ycknafueata BPeAHOCTW thHMHAHCMiCKUX cpeAcTasa Koja ce
Wckasyjy no goep BpeAHOCTH, IYBUUM npu NpoAaju xapTuja o4 BPEAHOCTA W OCTanM pacxogn no OCHOBY
WHBECTULMOHE aKTUBHOCTH.

DUHAHCKUCKM pacxXoau

PuHaHCH[CKe PacXofie YMHE PACXOAN NO OCHOBY KAMaTa, KYPCHMX pasnuka, HeraTuaHin edekty no OCHOBY
BanyTHe knayayne it 0CTani (hHAHCHICKU PACX0AM, 0CUM IMHAHCHICKIX PACXOAE N0 OCHOBY UHBECTUPAKLE
CPEACTaBA OCUrypakba.

Pacxoaw no ocHory oGesBpeljersa MMoBUHE

Y okeupy pacxoga no ocHoey ofeampeRerwa vmoBuHeE, WCKasyjy Ce HeraTUBHW edIeKTU BPeRHOCHWX
ycknahuveara HemaTepnjanHux ynaraka, HeKPeTHUHA 1 onpeMe, AYyropodHuX 1 KPaTKOPOYHUX thHAHCHCKIX
NNacMaHa (AeNoHOBakka W yriaratka), 3anuxa, XapTuja 04 BPeAHOCTM W NOTPAXMBAHA.

Oc¢Tanu pacxogu

OcTtane pacxoge YnHe ryGuLM no OCHOBY PacxXofoBara W Npoaaje onpeme u HeMaTepujanHux ynaramwa,
rybhium no oGHOBY Npoaaje HeKpeTHWHAE, ryGuuM o4 npodaje maTepujana, MarsKea, CYAOCKW TPOLUKOBW W
OCTany HEMOMEeHYTW Pacxoau.

MpepauyHaBatbe cTPAHUX cpeacTaBa nnahakwsa W KypcHe paznuke

Cpeacrsa v obapese MCKaIaHe OPUTMHATNHO y CTPaHoj BanyTh Ha AaH BuUnaHca CTarsa, NPEpPayyHaTh cy y
(bYHKLIMOHANHY BanyTYy N0 38aHWMHOM CpedweM kypcy HapogHe 6anke Cpbuje kojw je Bammo Ha Taj AaH
{Hanomena 58). Cpenctea W obaBese ca YrOBOPEHOM BANYTHOM KNayaynom npepaqvyHare cy Ha AaH
cacTanrsarea bunaHca Npema yroBopeHoM Kypoy.

MocnoeHe npomeHe HacTane y cTpaHoj BanyTw, Cy nNpepauyHaTe y yHKUMOHANMHY BANyTy N0 2BAHUYHOM
Cpefilkbem Kypcy Koju je BaXuo Ha 4aH NOCNOBHE NPOMEHE.

KypcHe paanuke, HacTane kac peaynTaT NpepadyHabatba, KHUKEHE CY ¥ KOPUCT (MHAHCWICKX NpuXoaa nnu
Ha TepeT IMHAHCH]CKMX PACXOAA.

BeHedmumje 3a zanocneHe

Honpuxocu 3a o6ase3Ho coyujanHo ocuaypane

Y crnady ca nponnucima koju ce npumersyjy y PenyBnuum Cpsuju v Penybnuum Cpnckoj, Mpyna je y oBasean
Aa nnaha gonputoce ApxasHUM POHACBUME KojUMa ce obesbehyje colmjania cUrypHOCT aanocnennx. Ose
006aBe3e YKrbyuyjy AONPUHOCE 32 3aNOCIEHe Ha TepeT NOCNoaaBuUa, ¥ M3Hocuma obpaqyHaTum no cronaMa

NponuCaHUM PENeBaEHTHUM 3aKOHCKUM nponucima,

Mpyna je, Takohe, obaeesHa Aa og OpyTo nnaTa sanocneHux obycTaew AONpUHGCE W 4a WX, Y AME
F@N0OCNaHW, ynnatw TUmM d)OH,D,OBMMEI.

,ﬂOI‘IpIﬂHDCH Hd TepeTt nocnoaaeua ACMPUHOCK HA TEPET 3anN0CNEeHOr Cé KWXKe Ha TERET pacxoaa nepuoaa
Ha Koju Ce cAHoCe.
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(6)

3.21.

O6ageze no ocHOGy OMMPEMHUNA NPUNUKOM OONACKa y NEH3UY U jy6unaprux Hazpada

Mpyna je y o6aBean Aa MCNNaTH OTNPEMHUHE NPKU OANACKY ¥ NEHaNjy ¥ BUCUHY TPU NPOCEMHe Japage npema
nocneateM 0GJaBILEHOM MOAATKY PENnyBINYKOr OpraHa HAANEXHOr 3a MOCNOBE CTATUCTYKE, WM TpH
MeCeYHe 3apane Kojy je 3anocrienn OCTBAapWO 3a Mecel| KOju MpeTXoaM Mecely Y KoM ce uennahyje
OTNPEeMHWHA, CAHOCHO Y BUCUHW TPK npocedHe sapage ucnnahere 3a Mecel Kof NpeTxogy Mecelly y KoM
ce ucnnahyje 6TNpeMHUHE, aKo je TO 3a 3anNocneHor NOBarbHvje.

Mopeg Tora, unaHuue Mpyne cy y ofaseaun aa vcnnaTi 11 jybunapHe Harpage ¥ 38BUCHOCTW 04 NOTNNGAHOr
KonektuaHor yrosopa.

lpyna je camocTanHo abpavyHana v Uckasana ayropodde ofiapeae Mo OCHOBY OTHPEMHWHE W [yBunapHux
Harpaja npumeHCM concTeeHor akTyapckor oBpadyHa y cknagy ca saxtesuma MPC 19 "Mpumarea
sanocneHvx” (Hanomena 38.4).

OTnpeMHWHe No OCHOBY CMIOPa3yYMHOT packuaa PadHor 0AHOCA eBUMABHTUPAHE Cy Ha TepeT BunaHca yenexa
Tekyhe roguHe.

Aktyapckn AoBuun N ryGuLNM NPOUCTEKNN W3 UCKYCTBEHMX KOPEKLUMa M MPOMEHA Y aKTYapCKWM
oueknBatbMMa AyropovHux obasesa Mo oCHOBY OTNPEMHUHa NPUaHay ce ¥ KOPWUCT MIW Ha TEpEeT oCTanor
pesynTarta y nepuogy Kaga HacTaHy,

Nopeawn U gonpuHoCcHK
Mopes Ha pobuTtak

lNopes na pobutak ce ofpauynara u nnaha y cknagy ca oapegGama 3akoHa o nopesy Ha A0BUT NpaBHUX
Ug M PENSBaHTHUM NOA3AKCHCKUM AKTUMA.

Teryhv nopes Ha nobuTak NPEACTaBIba USHOC KoM Ce 0BPaYYHARA NPUMEHOM NPONMCAHE NOPEeCKe CTONE 04
15% (31. neuembap 2020. rogure: 15%) Ha Nopecky OCHOBULYY NCKAaaHy ¥ NOpeckomM BunaHey, koja ce Moxe
YMaUTK 38 NPeTXQAHO Peanu3oBaHe nopecke rydbutke, AoK ce Ha kpajy yrepheHa nopecka obapesa moxe
yMarKTH 3a yTaphede nopecke kpeauTte. OCHOBALY 3a ONOPE3NBAKE UMHN ONCPEe3vBU A0BWTAK, KOjU e
yTBphyje ycknahupaiwem pesyntata (pobutka wnn ryBuTtka) na nojejuHaunor GUNanca ycnexa, a Ha HaumH
yTapheH oBrm 3akcHoM.

Mopes Ha aobutak y PenyGnuumn Cpnckoj ce obpadynasa ro cronm o 10% (31. aeuembap 2020. roauHe:
10%).

3aKkoH o neopesy Ha nobutak Penybnnke Cpbuje He Npegsuha aa ce nopecku ryBuumu 13 tekyher nepuoga
MOTY KOPUCTUTHW K0 OCHOBa 3a noBpahaj nopesa nnaheHar y NpeTxeAHum nepuoguma. MeRyTum, rybuuu na
TekyRer Nepuoaa VGKAsaHU y NopeckoM BUNaHCy MOry ce KOPUCTUTU 3a YMaH:eHhe Mopecke OCHOBMLE
Byayhux obpavyHckux neproga, anu He ayxe oA nNeT rofuHa. Mopecky ryBuuM HacTanm npe 1. janyapa 2010.
roAuHe Mory ce NpeHocuTK Ha payyH Byayhux nobutaka y neprofly He AyKem ol OeceT roauHa.

Mopeckn BunaHc ce npeaaje HajkacHuje y poky of 180 aaHa of AaHa ucTeka nepuosa 3a Koju ce yrephyje
nopecka obasesza.

Unawuue Mpyne TokoM roguHe nopes Ha foBuTak nnahajy ¥ Buay MeceuHnx aKkoHTaumja, Yujy BUCKHY yTBpRYjY
H&@ OCHOBY NOpecKe NpujaBe 3a NPETXOAHY rOAUHY.

OnnoxeHa nopecka cpeacTea M obasese

OanoxeHu nopes Ha fobutak ce o6padyHaea kopuwhersem maToae yTephuBaba obaeesa npema GunaHcy
€Tawa, 3a NpUBpeMeHe pPasnuke Nponsailine ua pasnake usmeRy nopecke OCHOBE NOTpaXWBaka n cbasesa
W HUXOBE KhUroRoAcTBeHe BpefHocTw. OAnoxeHa nopecka cpeactea W obapese ce obpauyHapajy no
MOpPEeckoj CTONKM Ynja ce NpiMeHa odekyje y nepuoay kaga hie ce cpeacTBo peann3oBaTh, ofHOCHC obasesa
M3MUPUTI.

OanoxeHe nopecke obaeese ce NPW3Hajy 3a CBE ONOPE3MBE NpUBPeMeHe pasnnke. OANOXKEHa nopecka
CpeacTsa ce NpudHajy 3a CBE 0AGUTHE NpUBPEMEHE PA3NNKe U Mopecke ryBuTke v KpeauTe, Koju e Mory
NPEHOCUTW Y HapeaHe uCkanHe nepuoge, 40 cTeneHa Ao Kojer he BEPGBATHO NOCTOjAaTH ONopesuBy A0GUTaK

Of, Kajer ce oANOXEeHa nopecka CpeacTBa MOy NCKOPWCTUTH.
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KOMMAHWJA AYHAB OCUIYPAHSE A.0.0. BEOTPAL

HAMOMEHE Y3 KOHCONWAOBAHE ®UHAHCHUJCKE U3BELLTAJE
31. peuembap 2021. roguHe

QpnoMeHW ropesa ce KibMi Ha TepeT WU Y KopucT GunaHca ycnexa (ka0 oanoMeHn Nopeckn pacxon unw
npUxoa nepuoaa), ockM Kaga Ge OOHOCW Ha CTaBke KOje Ce KibWKe AUPEKTHO Y KOpPWCT Wnu Ha Tepert
KAnMTana, v y TOM cny4ajy OANomeH! nopes Takofje ce pacnepeflyje y okBupy kanwTana.

Mope3au W AONPMHOCH KOju He 32BMCE Of PesynTara

Mopesn U SONPUHOCK KOjU HE 3aBUCE 04 PedynTara YKIbyuyjy Mopes Ha WMOBUMHY, JONPUHOCE Ha Teper
OCNOAABLA NO OCHOBY NPMMAarka 3aNOCNEHNX, KA0 1 APYre NOPese h ACTIPUHOCE Y cknajy ca penyBnuikam
U OMLITHHCKMM NPOTNMCUMa,

4, NMPUXoOu oA NPEMUJA OCUITYPAHA U CAOCUIYPAHA
Y xureagama guHapa
3a rogVHy Koja ce 3aBpLaBa

31. peuembap 31. geuembdap
] 2021. 2020.
OBpauyHaTa npemija KWBOTHA ocurypatea 3.386.735 2.868.647
O6padyHaTa NPeMnja Caocurypama - KUeoT 118.565 119.332
OfpaduyHaTa NPemMnja HEXMBOTHA OCUTYparba 29.029.646 27.661.370
OBpauyHaTa npemuja Caocurypara - HeknsoT 573.886 421.494
YiynHo obpadyHaTa npemuja 33.100.832 31.070.850
Mpemunja NpeHeTa y caccurypame (1.446.814) {1.162.305)
Mpemuja npereTa y peocuryparee (2.177.884) (2.064.983)
MNpemuja NpeneTa y caocurypatke / peocurypate (3.624.698) (3.227.288)
MpeHocHa Npemmja oCurypara U CaoCurypaka - CMatbetbe - -
MpeHocHa NpeMuja OCUryparsa i caccuryparea - neseharse (766.392) {760.639)
PeaepBe 3a HewcTeKNe pU3UKE _ 18.489 {60.181)
YKynHO NpeHoCcHa NpeMuja u peaepee 3a HencTekne
pyUanKe . (747.903) _ (820.820)
28.737.231 27.022.742

Tokom 2021. roauHe AOLWING j& A0 NopacTa BpyTo Npemuje ocurypaksa v caocuryparba 3a 6,56% y ogHocy Ha
NPEeTXOAHY TOAUHY, TIpW Yemy je BpyTo Mpemuja HeXMBOTHUX ocurypara cacocurypara nosehana 3a
5,41%, no OCHOBY ocuryparsa nomohu Ha nyTy, ayTo-kacko ocurypatba, [obpoBosbHOr 3apaBcTaeHor
ocuryparma W ocuryparsa ycesa v nnogosa, a GpyTO Mpemuja KUBOTHUX ocuryparsa 3a 17,35% ycnepq
nosehara GpyTo NpeMuje No CCHOBY PU3UKO OCUTYPatha XUBCTA.

5. NPUXOOU O NPEMUJA PEOCUIYPAHA U PETPOUECWUJA
Y xurbagama guHapa
3a roauHy Koja ce 3appuaea

31. peuemGap 31. aeuembap

2021, 2020.

Mpenmuja peocurypaka u peTpouecuje 4,981.689 3.505.248
Mpemuja NnpeneTa PeTPoLECHUjoM {2.654.325) (1.967.768)
Moeehatse pesepsn 3a NPEHOCHe NpemMuje - (2.568) 164.510
2.324.796 1.701.950

6. nPUXOOY Ol NOCNOBA HEMOCPEAHO NOBE3AHUX CA AOCNOBUMA OCUTYPAIA

Y xuroagama avHapa
3a roAWHy Koja ce 3aBpluaga

31. peuembap 31, geucmbap

2021, 2020.

Mpuxogw oA npoaaTe IeNeHe kapTe 134.507 175.594

Mpuxoau on ycnykHe o6page U NpoLUeHe wrera 4.339 3.869
OcTanu NOCNOBHU NpMXoan 8.815 9.151

147.761 188.614
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KOMMAHWJA IYHAB OCUIYPAHSE A..O. BEOIPAA

HAMOMEHE ¥3 KOHCONMMOOBAHE SVHAHCWJCKE M3BELUTAJE
31. peuembap @1. roguHe

7. OCTANW NOCNOBHA NMPUXOON
Y xwroagama avHapa

3a roguHy koja ¢ 3aBpwasa

31. peuembap 31. peuembap
_ 2021. 2020.
Mpuxoav oA npogaje pobe 26.710 40.4N1
MpUxoamn of NpcAaje Npoussoaa ycnyra 594.981 545.737
Mpuxcav oa yNpaeraksa thoHaoBAME 265.193 250.759
Mpuxoamn o4 HakHaaa u npoenanja 3a Bpokepcka ApyLITEAE 6.374 8.062
OcTany NOCNOBHA NPUXOAN - 339.949 . 3n.zie.
1.233.206 1.216.319

Ocranu nocnoeHu npvxoau y 2021. roauHn y uaHocy of 339.949 xu-ana AvHapa (2020. rogvHa: 371.270
xursage auHapa) obyxsarajy aeo npuxoaa Koji ce oAHOCH Ha npuxoae MaTuuHor Apywtea oa AobujeHux
CyACKMX CNOpoBa 1 NpyuxoAe o4 BoHyca U3 NocrnoBa caocurypatea.

B. PACXOMW 3A AYTOPOYHA PE3EPBUCAHA U @YHKLUWMOHANHE ACNPUHOCE

Y xur-agama auHapa
3a rogvHy Koja ce 3aspluasa

31. peuembap 31. peuembap
7 et 2020,

MaTemaTuiKa peaspBea XUBOTHUX OCUrypara 344 147 456.193
JonpyHOC 3a NPeseHTUBY 319.588 313.162
LonpuHocK nponucaxi noceBHWM 3aKOHNMAa 111.631 88.166
JonpwHoc MapanTHom thoHAY 238.066 241.938
PesepprCatba 3a U3PaBHAHE pr3nka 9.880 11.037
PesepBucalba 3a BoHyce n nonycre 61.361 58.065
QcTanu pacxoau 3a 4yrop.peseps. L 574.929 583.034
1.659.602 1.751.595

[lonpvHocKH nponucaHn noceBHUM 3akoHuma Hajsehum denom obyxsarajy AonpuHoc 3a onbpaHy oA rpaaa
koju MaTuyHo ApyLITBO obpavyHaea u nnaha MuHucTapcTay nor-onpuBpeae 1 3awTuTe XUBoTHe cpeanHe
Ha ocHosy dnaHa 15. 3akona o oabpaHu OA rpana (,CryxBeun rnacHuk PC’, Bp. 54/2015). HaseaeHu
oBpasyHar je y Bucunn oa 10% oa waxoca ynnaheHe npemuje ocurypatea ycesa n nnogoea.

OcTanu pacxoay 3a ayropoudha peiepsucatha n chyHKLMOHaNHE AonpUHOCE 04 574.929 xursage auHapa y
2021. roguHn (2020, roauHa. 583.034 xvwrbana OvHapa) opHoce ce Ha uappajarse 5% op BpyTo npemuje
ocuryparsa ofi ayToOAroBopHOCTH 3a PenyGnuuku hoHp, 33 3APaBCTBEHO ocvryparse, y cknagy ca YnaHom
35. 3akoHa o obaeeaHom ocurypamy Y caoBpahajy (,CnyxGeHu rnacHuk PC*, 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - oanyka YC).

9, PACXOOW HAKHALA LWTETA W YFOBOPEHWX W3HOCA
¥ xwrnagama guHapa
3a rogWHy Koja ce 3aspuwaBa

31. peuembap 31. peuembap
. P 2020.
JMKBuAMpaHe WTeTe U yTOBOPEHN N3HOCU:
- XMBOTHWX ocUrypata 2.706.020 1.790.526
- HEWWMBOTHWUX OCHrypata 11.340.697 10.016.057
- yAenu y wretama caocurypara 250.645 196.540
- yaenu y WTETAMA PeocHryparsa ¥ peTpouecuja 2.261.108 819.518
Pacxoau vaewfjaja, npoueHe, NUKBMAAUWIE N MCNnaTe HaKkHaaa
WITeTa v YyroBOpeHYX N3HOGa ) 810.185 798.493
YKynHo: 17.368.653 13.621.132
Npvixoaw og y-ewnha caocurypada y HakHaan wreta (323.807) (273.870)
Mpuxoau oa ydeuha peccurypata n peTpouecuja y HakHaaw
wreTa (1.602.854) (659.100)
YRYMHO! (1.926.661) (932.970)
15.441.992 12.688.162
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HAMOMEHE Y3 KOHCONMUAOBAHE ®UHAHCUJCKE M3BEIUTAJE

KOMMAHWJA IYHAB OCUTYPARSE A.OC. BEOIPAQ

31. peuembap 2021. rogune

10.

11.

12.

13.

14,

PE3EPBUCAHE WITETE - NOBERhAHA

Peaepauncane wreTe :uBoTHNX oCUrypara
PesepsucaHe WreTe HeXMBOTHUX ocuUrypamwa
Peaepsucane urete caocurypara, peocu rypawa 1
peTpouecuja

PeaepeucaHe WwreTe - yaenu caocurypasava, peocurypapaya

¥ WTeTama

¥ xur-apama AWHapa
3a roauHy koja ce 2aBplwara

31. neuembap 31. neuembap
2021. L 2020.
208.545 36.737
689.336 1.567.101
(93.359) (367.058)
= (350} .
804,522 1.236.430

MPUXOAN NO OCHOBY PEMPECA W NPOOAJE OCUIYPAHUX QLUTEREHUX CTBAPU

Mpuxoan no oCHOBY perpeca y 3emrbu
IMprxodu of perpeca y MHOCTpaHCTRY
Ipoaaja ocurypaHnx owtehermnx cTBapwu

CMAHEHE OCTANNX TEXHUYKUX PE3EPBY — HETO

Cmatberse maTeMaTuuke pesepee
Cmarsene pesepsicarsa 3a MHTEPHO n3pasHame prarka
Mpuxoan oA cmarsera ocTanix pesesucara®

PACXOHOHW 3A BEOHYCE WM NONYCTE

Pacxoau no ocHosy Gonyca
Pacxoav no ocHoey nonycta

OCTAJIU MOCNOBHWU PACXOAN

TpOLLIKOBY 3apasa ¥ CCTANY NMYHM PACXOAM
HaGaeHa apeaHoct npoaare pobe
TpoLikosK MaTepurjana

TPOLIKOBY amopTU3aLWje n pe3epBucatsa
TPOLKOBU NPOM3ROAHKMX YCryra
HemarepujanHu u octanm Tpowkosn

Y xumbanama AWHapa
3a roauny koja ce 3aepwaea

31. peuembap 31. aeuembap
2021, 2020.

873.786 559.000

6.257 21.594
1509 112

581.552 580.706

Y xurn-agama AWHapa
3a roauHy Koja ce zaBplwaea

31. neuembap 31. geuemGap
2021, B 2020,
42.376 34.349
- 350
104175 15,434
146.551 50.133

Y xurbapnama AuHapa
3a roauHy Koja ce 3aBpwana

31. peuembap 31. peuembap

2021. 2020,

509.614 488.549
1.764.269 1,435.148

2.273.883 1.923.697

¥ xun-agama OuHapa
3a roguHy Koja ce 3aBpliasa

31, feuembap 31. peuembap
2021, o 2020,

§50.517 525.893

19.581 31.723

72.428 56.319

198.540 151.145

138.810 131.360
o 121144 122271 ]

1.101.020 1.018.711
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KOMMNAHWJA OYHAB OCUIYPAKE A .0, EEOIPAL

HAMOMEHE ¥3 KOHCONMOOBAHE PUHAHCWJCKE U3BELLTAJE
31. peuemBap 2021. roguHe

15.

16.

17.

NPUXOOW NO OCHOBY MHBECTUPAH-A CPEOCTABA QCUNYPAHA

Mpuxoan oa 3akyNHUHA UHEECTUILIMOHKMX HEKPETHUHE

Npuxogw of ycknafueaka MHEECTULNORKUX HEKPETHUHA
Mpyxoan o Npogaje HENOKPETHOCTY (Ae3WHBECTMpama)
Mpuxoav of kKamaTa

Mpwxoav oa yecknahWearwa BPeAHOCTH (OMH.CPEACTAaBRA KOja ce
nekasyjy no dep BpEAHOCTH KPOS BUNEHC yenexa

OoBwun on npoaaje xapThia o4 BPegHOCTY

Mo3MTHBHE KYPCHE pa3nMKe N3 aKTMBHOCTH UHBECTUpAaHa
Ccranu npuxoav No OCHOBY WHBECTULMOHE AKTVUBHOCTH

Y xvmapgama auHapa
3a roguHy Koja ce :aBpluaBa

31. peuembap

31. peuembap

2021. 2020.
44.063 45173
32.433 17.743

9.816 .
1.022.608 1.019.127
4,609 5.631
42.620 11.003
10.845 4.024
2.749 202021
1.169.743 1.305.622

PACXOAOW NO OCHOBY UHBECTWUPAHLA CPEOCTAEA OCUINYPAHRA

Pacxoawn no ocroey obesppefjerba MHBECTVLIMGHWX HEKPETHUHA
My6ULUM NpK NpOAAjWM HEeNOKPETHOCTM (ge3uHBecTVpary)
Pacxoau no ocHOBY ycknafuearsa BpedHecT thiH.cpeacTasa
Koja Ce nckaayjy no chep BpeaHOCTA KPo3 Bunaxe ycnexa
CyGuun Npy Npogaju XxapTuja of, BPegHocTh

HeraTtveHe KypcHE pa3anike 13 akTUBHOCTU UHBECTHUPAaHa
Ocranu pacxoan N0 OCHOBY WHBECTULIMOHE aKTVUBHOCTK

TPOLLKOBUW CMPOBOBEHA OCUIMYPAHBA

Tpowkocew npubaee

Tpowkoew ynpaee

Ocranu TpolwkoBW cnpoBofeHa ccurypaka
YKYNHo:

MNposhanja o peocurypama

Y XvLagama gMHapa
3a rogavHy Koja ce 3aBpuasa

31. aeuembap

31. geuembap

2021. 2020.
51.474 18.360
940 -
14.301 83.972
561 8.476
5.975 8.044
73.251 118.852

Y xur-agama guHapa
3a roauvHy Koja ce 3aBpulasa

31. peuemBap

31. peuembap

2021 2020.
8.331.219 7.051.251
2.417.509 2.165.067

87.054 67.369

10.835.782 ~ 9.283.687
(542.469) (490.344)

10.293.313 8.793.343
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HAMOMEHE ¥3 KOHCONWOOBAHE ®UHAHCUJCKE N3BELUTAJE

KOMNAHWJA OYHAB OCUIYPAHE AN.O. BEOIPAR

31. peuembap 2021. roamHe

18.

19.

TPOLUKOBUW NPUBABE

MpoBuanja W Apyre HakHAAE 3a ycnyre nocpeaoBatka u
3acTynara

TpOLWKOBW MaTEpHjana, ropuea n eHepruje

HeTo sapage

lopes 1 ponpyvHOCKA Ha 3apane

OTnpeMryHe 1 jybunapHe Harpaae

OcTtana TPOLWKOBKM 3apaja, HakHaaa 3apaja WU oCTanM nu4HKn
pacxoau

Tpowkos TpaHcnopta W [TT Tpowkoen

Onpxapake

3akyn

TpoOLKORK peEKNname ¥ nponaraHae

CMOH30PCTBG U AOHATOPCTRO

PenpesendTtayuja

TpOLKOBA NpeMUja OCUrypaH-a

MnaTtHy npomeT

Qctanu Tpowkoeu npubase

MpomeHa pasrpasnHeHX TpoLWwKoBa npubaee
(noeehame/cMatete)

Y xvreagama guHapa
3a roguHy Koja ce 3aspllaBa

31. peuembap

31. peuembap

L 2021. 2020.
1.924.871 1.466.720
258.474 234.695
2.060.193 1.997.629
1.269.471 1.232.530
48.401 35.636
294513 289.026
73.759 66.050
52.508 29.607
474.455 312.582
1.506.140 736.001
376.038 323.891
96.498 80.495
33.574 18.580
94.647 102.203
478.609 325.802
(700.832) {200.196)
8.331.219 7.051.251

Tpowkosn npnGase cy y 2021. roavkn noeehanu cy aa 1.279.968 xureage gnHapa, 0AHOCHO 18,15%, wro je
najpehum aenom nocneavua noeehaka TpolKaBa NpaBu3nja, BpyTo 3apasa, TPOLLKOBA 3aKyna 1 TROLLIKOBA

pekname 1 nponaradae.

TPOLLKCOBUW YMNPABE

AmopTulauvja

TpoLwKoan MaTepujand, BHepruje, yCnyra i HemaTepujantu
TPOLKOBW

Tpowkosn TpaHcnopTa W [NTT TRoLWKOBK

Cppapatse

3akyn

Heto 3apape

Mopes n gonpUHOCK Ha sapaje

OTnpemHvHe 1 jyGunapHe Harpage

OcTany TPOLWKOBW 3apaaa, HaKHafa 3apana W oCTanm JiM4H
pacxoau

TpoLKoBK peKkname

PenpeseHTauwja

ToouwkoBKM NpemMuja oCHUrypata

[naTHK npomer

TpolLKosY pe3epBuCaka 338 CYACKE Cnopose

TpPOLUKOBY pe3epBucatba 3a OTNPeMHIHE W ap. DeHeduumia
3aNOCNEHNMa

OcTanu TROLWKeaW

Y xur-agama guHapa
3a roawHy Koja ce zaBpwasa

31. aeuemBap

31. geuembap

2021, 2020.
361.261 255.581
641.014 541.356

37.027 36.447
45.202 19.638

6.456 28.377
610.427 613.959
353.179 358.5566

22.350 11.499
109.646 103.541
326 -
17.241 7.302
24.201 11.741
7.020 8.733

- 1.400

107.233 132.017
74.926 34.920
2.417.509 2.165.067
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KOMNAHWJA BYHAB OCUMYPAHE A.1.O. BEOIPAL]

HAMOMEHE ¥3 KOHCONUOOBAHE ®UHAHCUJCKE W3BELUTAJE
11. Beuembap 2021. rogyne

20.

21.

22,

23.

QCTANW TPOLWKOBW CMPOBOBEHA QCHUINYPAHA
¥ xvreagama guHapa

3a roguHy Koja ce 3aBpliaBa

31. aeuemdap 31. peuemBap
2021. 2020.

TpowkoBy Matepujana, eHeprije 1 NPOMsBOAHVX YCNyra 467 695

TpoWwkoBY NOPE3d U AOMNPUHOCA 28.452 23.219
TpolLKOBW HENPOWABOAHKUX YCNYra M OCTANKY HEeMaTepHjanHm

TPOLUKOBU 41.059 27.94¢9

Tpowkoew 3apaga, HakHana 3apaga v 0CTany NMUYHW pacxoan 16.909 15.156

QcTanw Tpowkoau L 167 - 350

87.054 67.369

GUHAHCHUJCKKM NPUXOOU - ocum ¢hbMHAHCUCKMX NPUXOOA NO OCHOBY MHBECTULMOHE aKTMBHOCTH

Y xureagama gMHapa
3a roguHy Koja ce 3aspwiaBpa

31. peuembap 31. peuembap

- 2021. 2020.

Mpuxoau o4 Kamata 153.604 198.457
MoanTuBHE KyPCHe paanuke 45.690 37.075
Mpuxoaun of AMBUAEHAN 241 1.086
EchekTvy BANYTHE KNaysyne 18.087 12.335
Ocranu hrHaHCHjCKM NPUXOaK 18.215 391
235.837 249.344

OUHAHCWUJCKK PACXCOW — ocum chuHAHCHjCKUX pacXoaa No CCHORY MHBECTUUWOHE AKTUBHOCTW

Y xureagama gvHapa
3a roguHy Koja ce aaBpiaBa

31. neuemBap 31. AeuemBap

2021. 2020,

Pacxogwn kamaTa 14.871 15,225
HeraTtuBHe KypcHe paanuke 48.596 40.016
Ethekti BanyTHe knayayne 18.338 20.555
OcTtanu chuHaHcnjcky pacxoan 284 154
82.087 75.950

NPUXOAWN Of] YCKNABUBAKA BPEOQHOCTU NOTPAXWBAHA U APYTE UMOBWHE KOJA CNYXKU

3A OBABIBLAHE AENATHOCTH
Y xwbagama guHapa
3a roguHy Koja ce saBpwansa

31. geuembap 31. peuembap

2021. 2020,

Mpuxogn o ycknafueawa epegHocT GUHAHCWICKMX NnacmaHa 41.118 22.458
MNpuxoan of ycknafueawa BpeAHOCTH HeNOKPETHOCTH 7.357 23.162
MNpuxoan o ycknafueara BpeAHOCTH NOTPaXnBatha 127994 509.730
1.328.216 555.350

Mpuxoau oa ycknafueamwa BpegHoCTA NoTpaxvBatba y 2021, rofuHN Cy BULLIM Y 0AHOCY Ha NPETXOAHY rognHy
aa 151,06%, wrto je Hajpehmm penomM nocrnegnua ykuaara UCMNpaBke BPEAHOCTU NOTpawuBaka o4
PenyGnuvke CpGuje y 2021. roAwHw y ykynHowm usHocy of 446.952 xwb. AuHapa no OCHOBY Hannate
nocneatke paTe NoTpaxusama no Yroeopy o perynucatsy mehycobHux ogHoca 6p. 68409 og 21.03.201¢,
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KOMMNAHWJA OYHAB OCUINYPALSE A 1.0. EEOIPAL

HAMOMEHE ¥3 KOHCONMWAOBAHE PUHAHCWUJCKE U3BELLTAJE
31. peuemGap 2021. roonHe

24,

25.

26.

26.1.

26.2.

PACXOOU MO OCHOBY OBE3BPERHEHA NOTPAXKUBAHA U APYIE MMOBHUHE KOJA CINYXKWU 3A

OBABIbAHE OENATHOCTH

Wcnpaeke BpeaHOCTH NOTpaxuveara (Hanomena 32.1)

WMcnpaeke pegHocTn ydewha y kanutany

Pacxogn no ocHoey obe3spefiewsa dMHaHCWjCKUX NnacmaHa
Pacxoau on ycknafwBawa BPeAHOCTU HENOKPETHOCTH
Pacxoou on ycknafjMeatba BpEAHOCTA MHBECTULM]A Y TOKY

OCTANW NPUXOON

LoGwun op npodaje

BuwkoBw

HannaheHa oTnMCaHa NOTpaxWBara

Mpuxoan of cvakkeka obaeesa

Mpuxoan o4 ykMaawka AyropodHIX pe3epBrncaba
OcTany HENOMEHY T NPUXOAY

AOPE3 HA ACBUTAK

KomnoHeHTe nopeaa Ha goGuTak

Tekyhu nopes — Nnopeckn pacxod nepnoga
OanoxeHn Nopecku pacxoq
YKynHo

Y xvrsanama guHapa
3a roauHy Koja ce 3aBpLIaEA

31. peuembap

31. neuembap

2021. 2020.
1.233.056 1.160.978
6.685 -
28.871 8.640
11.957 85.900
2.587 -
1.283.156 1.255.518

Y xursagama guHapa
3a ro@uHy Koja ce 3aBpLIAEa

31. geuemBap
2021.

62.626

127
57.489
7.050
91.298
35.937

254.527

31. peuembap
2020.

28.218

98

69.275

8213

85.978

39.345

231.127

Y xureanama guHapa
3a roguHy Koja ce zaBpllaBa

31. peuembGpa

2021. 2020.
(437.048) (492.778)
o 24.340 45.811
(413.608) (446.967)

Ycarnawagatkse nopesa Ha nobutak u Nnpowieona pe3ynrata nocnoBaka nNpe onope3veama u

nponuvcaHe nopecke cToneg

HOoGuTak npe oflopeinBatea

Mopea Ha aoButak oGpavyHat no ctonu of 15%

¥ xvrbapnama guHapa
3a roavHy Koja ce 3aBpWABA

31. peuembpa

Echexat npuxoga o4 AMBUAEHAN 11 KAMaTa NO OCHOBY AYXHNUKNX

XapTuja of BpeaHocTH UnjW je uanaranau Penybnuka Cpbnje

HeTo nopeckn edextu npuxoaa / (pacxona) Koju ce He npusHajy y

nopeckom GunaHcy

JobuTtax Nno QCHOBY OANONKEHWX Nopesa
Octano

YKyMHO NopecKy pacxos,

Ed¢pexmusra nopecka cmona

2021. 2020.
3.044.524 4.135.486
(456.679) (620.323)
153.226 135.659
4.857 (8.502)
24.340 45.811
(139.352) 388
{413.608) (446.967)
13,59% 10,81%
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KOMNAHWJA AYHAB OCUIYPAISE AL.O. BEOIrPALQ

HANOMEHE ¥3 KOHCONWOOBAHE ®UHAHCUJCKE W3BELUTAJE
31. peuemBap 2021. rogrHe

27.  3APAJA NO AKUWJK

Heto pobutak (y xurbafama guHapa)
MpocevaH noHaepucaHy Gpoj akuuja:
— AKUWCKK KanwuTan

— OpyWwITBEHK KanuTan

YkynaH npocedaH noHaepwcaH 6poj akuumja
OcHoeHa 3apaga no akuujw {y avHapumay)

28, HEKPETHUHE 1 OMPEMA KOJE CNYXKE OBABIbAKY OENATHOCTHU

Y xvmsapgama guHapa
3a rogWHy Koja ce 3aBpliaBa
31. peuembap

31. peuembGap

2021. 2020.
2.630.916 3.688.519
12.448.432 4.226.121
2.740.770 4.552.270
9.588.548 8.778.391
274 420

Tabena npoMeHa Ha pauyyHUMa HEKPETHUHA v onpeme Tokom 2020. 1 2021, roguHe aaTa je y HacTaeky:

HABABHA BPEOHOCT

Crame 1. JaHyap 2020
MNoseharka TOKOM roglHe
AKTUBUPAHS

OryRlerwa u pacxonosane
CMarbera TOKOM ropHe
Noeehatrea no NpoLEHK
Cmatbetsa NO NPoLEHl
MpeHoC ca MHBECTULMOHINL
HEKPETHUHA

Ocrans

Crawe 31. geuembap 2020.
Mopehatea TOKOM rogHHeE
AKTUBMpALLE

Oryhersa v pacKogoeams
CMarkea TOKOM roguHe
MNobehatba No NpoueHn
Cmarera No npoueH
MpeHoc ¢a WHBECTHUMOHKMX
HEKPETHHHE,

Octano

Ctame 31. peuemGap 2021,
WCNPABKA BPEOHGCTH
Cratse 1. jaHyap 2020
AMOpTUIELM]A

O1yflera v pacxodoeatse
CMaHEHa NG MPOLEHA
OcTano

Crawee 31. neuembap 2020.
AmopTraauwvja

Oryhesa M pacxoaoeaHke
CmMarbeme Mo NpouEHm
Qerano

Cramwe 31. npeuemBGap 2021.
HEQTMWCAHA BFEOHOCT
31. aguemban 2021. roauHe

31. aeuemGap 2020. roguHe

HMO y
npUNpemu

n ABaHc 3a

pafjeBUHC ynaraw:a  HeKpPeTHHHe,

pafieBuHe K1 0DjaKT Ocrana Ha Tyfium nocTPojeHa
JemmeuTe kn objekTn MCdH 16 Onpema onpema HMNO W onpemMy YIKYMHOQ
609.936 8.184.149 - 2649568 178.175 19.538 ~25.103 11.666,469
- 14.031 - 297.485 - 116.397 2.483 430.376
22,383 86.920 - (102.303) - -
- {177.917) = - - {177.917)
1.141 z2z.021 - - - 23.162
{8.437) {250.715) - (259.152)
- 82.918 - - - 82.918
(8] {29) 5.042 - - {20.160) {15153}
602634 8.074.758 - 2861.078  178.175 26.632 7426 11.750.703
4938 756.637 538.160 46,606 - 1.144.445 136.316 2.668.102
18.131 2.378 - 426.629 - (446.207) - 831
{18.131) (74 534) {86.779) {304.643}) {665} {484.752)
- - - {60.504) - - (60.504}
113,800 363.722 - - 477522
{19.397) {486.248) - - {505,845)
. 43.670 - - - 43.670
464 186 - 4 - . (136.784) {136.730)
702.439 B.6B0.569 539,160  3.227.036 178175 420,127 6.293 13.753.798
3.877 1.962.807 - 383 4871 1.972.038
128.344 82.326 - - 210.670
- {141.0959) - - (141.959)
- 137.146 - - - 137,146
- 132.221 - 2.040.320 . 383 49M 2.177.895
- 192 488 93.027 333,075 - - 50 618,640
- (3.555) - {131,080) - - {134.6805)
{(247.038) - - - {247 038}

- 839 - F3.911 - - - 94.750

B 74.955 93,02 2.336.256 - 383 5.021 2.509.642
702.439 8.605.612 446.133 890,780 178.175 419.744 1.272 11.244.155
602.634 7.942,537 - 820.758 178.175 26,249 2.455 9.572.808
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KOMNAHWJIA OYHAB OCUTYPAKE A.O. BEOIPAL

HAMOMEHE ¥3 KOHCONMUAOBAHE ®MHAHCWUJCKE N3BELUTAJE
31. peuembap 2021. roguHe

Gep 8pedHOCTT HEKDEMHUHA ¥ snacHuimey pyne

Ha paH 31. geuembpa 2021.roovHe, semrbawTe W rpafjeswHckn ofjektn Komnaduje uckasaHu cy no
npoueteHoj Gep BpeaHocTh. 3a noTpebe Komnanwje ypafeHa je npoueHa TPXAWHE BPeaHOCTH
HenoKpeTHOCTH, Ha aad 31. Aetembpa 2021. roguHe, EBWAEHTUPAHUX Y NOCNOBHNM KhUrama. MNpuepegHo
apywTeo ,CBS international’ 4.0.0 n2 Beorpasa, ka0 He3aBACHW NPOLEHUTErL KOjU nocedyje aneksaTHe
kanucpukaunje W peddepeHUg, MIBPIWMO j& NPOLeHY BPEAHOCTM H2 CCHOBY CKNOMILEHOr YroBopa oA
21.07.2021. roguHe.

MpouemeHa dep speaHoCT rPafeBnHCKAX objekaTa 1 3eMIbAIITA WSBPLIEHA je NDMMEHOM TPXKULIHOT |
NPUHCCHOT NPUCTYNA.
- TIpMHOCHN NPUCTYN — METCA KANWTANU3aLM/e, KEO OCHOBHM MeToZ ¥ npoueHu objekata.
- TPXWULLHK NPUCTYN — METOS YNOPEAUBIX LEHA, KA0 OCHOBHW METOA ¥ NPOLEHK 3eMIbULLITA M AOMYHCKW
MeToa y NpoLeHn objekara. MsyaeTak npegcraersajy HeKpeTHUHE koje Cy BaH ynoTpebe unu 3a kojuma
HE NOCTOjM NOTPEMHLA 33 38KYMOM, rAE & TPXWLHKM NPUCTYN NPUMEHEH KA0 OCHOBHA TEXHWKa ¥
npoueHu.

Yieynun edperty npoueHe ¢ep BpeaHocTy rpaheemnHcrux objexkata n semrbuwTa cy:

JemrbulTe Koje cnyky 3a obaprbaree AENAaTHOCTW — ReTo noeehawe 2.961 xurbaga anHapa:
- 2.971 xvrbaaa AvHApa - KibWKeHo kao nopehake pepanopuaaunoHX pesepan; v
- 10 xurbaga QuHapa - KWXEHO Kao CMarkere PeBanopriaunoHnX Pelepeun.

pafesuHckn obiekTy — HeTo nosehawe 86.204 xubage AvHapa!
- 226.449 xurbana QMHAPa - KKEHO Kao nopehake PeBanopuaalicHVX pesepen;
- 775 xurbaAa guHapa - KbikeHo kao nosehare npuxoaa of, yeknafvearea BpedHOCTW NOTPaxXuBarka
W ApYre WMOBUHE,
- 129.063 xureane AMHapa - KUKEHO Kao CMakheke PeBanopnIadnoHnx pe3epsu,
- 11.857 xurbana AuHapa - KibikeHo Kao nosehawe pacxoga ne ccHosy obesepehiersa noTpaxueakma
W ApYre UMOBUHE.

Xujepapxuwja dbep BpeAHOCTM 3eMIbULITE W rpafeBnHCKX cOjekaTa y 3aBUCHOCTMA 04 VHMYTA kopulifieHnx 3a
oaMepanate ep BPEAHOCTI, NPU YeMy Huje Buno npomewe y HUBOWMA Giep BPEAHOCTYM ¥ OAHOCY Ha 31.
Aeuembap 2020. roguHe Tako v Ha AaH 31. geuembpa 2021. roguHe, Aata je y HacTaBky:

¥ xvmagama avHapa
$ep BpeaHOCT
31. geuembap

HuBo 1 Hugo 2 ~ Hueo3 2021.
3emreuwre - 689.783 12.656 702.439
MpaheeuHcky objeKTI - 7.035.892 1.569.720 8.605.612

Y xursagama auHapa
dep BpeaHOCT
31. peuembap

Huso 1 Hueo 2 Hueo 3 2020.
3emrouwite - 602.634 - 602.634
pahesunckn ofjekmm - 716.588 7.225.949 7.942.537
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KOMIMAHWJA AYHAB OCUMYPAIDE A.0.0. BEOrPAR

HAMOMEHE ¥3 KOHCONMWAOBAHE ®WHAHCUJICKE W3BELWLTAJE

31. peuemBap 2021. roguHe

29.

Vcarnawapawe NpomMeHa y ep BpefHoCTY cpepcTasa KNacUpUKOBEHUX ¥ HWBO 3 dep BpeaHOCTU
xujepapxuvie:

Y xuneagama guHapa

2024 2020
Craibe Ha NOveTKy roguHe 7.225.949 7.460.278
MpomeHa y dep BpeAHOCTI:

TyGuun npuaHaTy y Gunatcy yonexa, dhep BpeaHOBa:E (65.043) (77.464)
JloBuin npuaHaty y Gunarcy ycnexa, ep BpeaHOBaE 23.447 22.021
JobButak y TOKy nepuoaa ofenonakeeH y 0CTanom yKyniom

pesynTaTy - -
ryGurak y Toky nepuona oBenoaareH y cCTanom yKynHom

peaynTary B {173.252)
OceTano — TpaHcpep y HNBO 2 BpeaHosamka (5.601.977}) (5.634)
YKYMHO {CMaH-eHae) noeeharbe Mo OCHOBY

thep BpeAHOBaHA CPEACTEA {(41.596) (228.695)
Crare Ha Kpajy roguHe 1.582.376 7.225.949

KiowropoacTeeHa (HeoTrMcaHa) BpeaHocT JEMIBLULLITA W HEKPETHUHA Ha AaH 31. peLemBpa 2021. n 2020.
roaure Ou Buna npusHara Kac WTo cnean aa pyna Huje waabpana moaen peBanopwiauwvje y cknany ca
MPC 16, seh mogen Habaswe BpeaHoCTH.

¥ xvrbafama guHapa

31. peuembap 31. peuembap

2020, 2020

RemroUiuTe 356.248 356.248
Mpahesunckn objekTH _ 7.574.515 8.523.460

MHBECTWUNOHE HEKPETHWHE
Y xurbagama aMHapa

2021. 2020.

MoueTHo cTate - 1. jaHyap 866.804 8918.073
MNosehara (85.322) 35.839
OTyhetba 1 pacxofoBatbe (37.153) (3.553)
MpeHoc Ca 3anuxe U ca HekpeTHNHE KOjy KOPUCTUM BRACHWK . -
MpeHoc Ha HeKpPeTHIHE Koje KOpUCT BNACHUK - (82.918)
MoanTeHK edekTn npoueHe 32.433 17.743
HeraTtusHu eekTn npouens (45.294) {18.360)
Ocrano B {20)
Kpajtee cTamse - 31. aeuembap 731.473 866.804
¥ xureapama auHapa
Pep BPeAHOCT

31. peuembap

Huso1 Hugo 2 L _Huso3 2021.

MHBECTUUMOHO 3EMMbUILITE - 37 062 37.062
WNHBECTALMOHE HEKPETHUHE - 483.089 196.459 679.548
Y xur-agama auHapa
thep BpeOHOCT

31. peuembap

Huso1 Hupo 2 Hugo 3 2020.

NHBECTULWMOHO 3eMIBULLITE - 76.642 76.642
MHBECTULMOHE HEKRETHUHE : 289.432 480.083 769.515
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KOMMAHWJA OYHAB OCUIYPAHE AN.0. BEOIrPAQ

HAMOMEHE ¥3 KOHCONUAOBAHE ®UHAHCUJCKE M3BELUITAJE
31. peuembap 2021. roguue

Ycarnaiwasarse npomeHa y dep BpeaHoCTV cpeacTasa KnacucpukosaHux y Hueo 3 chep BpeAHOCTY

xujepapxuje:

Cratee Ha NOYeTKY rognHe

Mpomena y thep spegHoCTH:

I'ybuum npusHat y Bunawcy ycnexa, thep BpeaHosarse
Hobuuu npusnary y BunaHcy yenexa, thep BpeaHoBame
Ocrano — tpaxcep Y HUBO 2 BpeAHOBaha

YkynHo (cmawerse) nosehaise no OCHOBY (hep BpeHOBaA
cpeacTaa

Crambe Ha kpajy rogunue:

31. peuembap 31. geuembap

= 2021. _2020.
480.083 560.472
(2.747) (11.894)
7.406 14,050
(288.283) (82.545)
4.659 2.156
196.459 480.083

30. AYTOPOYHM ®UHAHCUJICKA NIACMAHMK
Y xumsagama AuHapa
3a roguHy koja ce 3aBpwasa
31. aeuembap 31. peuembap
_ 2021. 202
Yuewha y kanutany ocranux npasHux nuua 50.116 53.023
WMHeecTuumje koje ce apxe Ac aocneha - gyxHuuke XoB 110.199 110.516
fenoauth kog Baxaka 801.679 528.465
fAatv aenoautu v kayunje 24.048 22.558
Ocranu gyropouny nnacmaHu 189083 19645
1.005.125 734.207
30.1. Yvyewhay KanuTany octanux NpaBHUX nuua
Y napeaHoj Tabenu je npukasaHo y-euwhe y kanutany ocranux npasHux naua, no eMUTEHTUMA!
¥ xun-apama guHapa
3a roguHy Koja ce aaBpwasa
31. neuembap 31. peuemBap
2021, 2020.
Tenekom Cpbuja a.4. Georpag 4 4
AkunoHapciu houg a.n. Becrpag 5 5
Yuhor - Export a.a., JaroguHa 45 49
Yapyxere ocurypasaqa Cpbuje, Gearpag 127 127
beorpapncka Gepaa a.a. Beorpag 1.224 1.224
XK CneGoaHa 3oHa a.a. Beorpag 8.381 8.381
PTL, "Wabay" a.5. WaBay 40.326 43.233
CTame Ha gaH 50.116 53.023
30.2. UHBecTHUMje koje ce Apie ao gocneha

WHBecTuumje koje ce apxe o nocneha CY Ha gaH 31.

Aelembpa 2021. roguHe wanoce 110.199. XUrbaha
AuHapa (110.516 xwreaga gunapa 31, Aeuembpa 2020. roauHe)

¥ 04HoCe ce Ha AyXKHUYKe Xaptvje of

BpeaHocTu unju je unasanau PenyBnuka Cp6uja wro je npukasaHo ¥ cnepehoj Tabenu:

31, peuembap 2021,

¥ xun-agama nunapa
3a roguny koja ce saBplasa

31. peuemBap 2020.

HoMMHanHa " Homuhanna
BpeAHOCT Kisuroeon, BpeaHoCT Kwurosog-
Hatym Kynoxcka {y -CTBeha {y CTBEHA
Aocneha cTOna XWibaaama) Banyra BpeaHoCT xW-agama) Banyra BpeaHOCT
16.02.2026 5,85% 500 EUR 60.119 500 EUR 60.128
25.01.2023 4,50% 50.000 PCAO 50.080 50.000 PCA 50.388
110199 110.516
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCHUJCKE U3BELLTAJE

31. geuembap 2021. rogviHe

KOMMAHUJA OYHAB OCUINYPAGE A[1.0. BEOIPAL

30.3. JDenozutn kop Banaka

Jlenoauti ko GaHaka uckasaHu ¥ OKBMpY AyTOPCHHIX (PUHAHCKICKUX NNacMana Ha AaH 31. seuembpa 2021.
roanHe usHoce B01.678 xvrbaga aunapa (31. geuembpa 2020 : 528.485 xurbafe guHapa) n O4HOCE Ce Ha
ayropoure Aenosute koa Gaxaka y Penybnuuu Cpbuju u PenyGnuum Cpnckoj WITO je NpukasaHo y cneaghoj

Tabenu:
¥ xur-agama guHapa
3a roavHy Koja ¢e 3aBpliaBa
31. neuembap 2021 31. peuembap 2020
Kusuroso Krsuroeopnc
OaTym KamatHa WaHoc ncreeHa W3Hoc TBEHA
BaHka aocneha cTona Aeno3nTa Banyra BpeOHOCT  4eno3vTa Banyra BpeaHOCT
Halkbank a.d.
Beorpaa 05.02.2022 2,00% - EYP - 1.000.000 EYP 117.680
Halkbank a.d.
Beorpag 12.11.2023 1,80% 529.018 EYP 62.203 528.018 EYP §2.202
Halkbank a.d.
Beorpan 25.09.2023 1,60% 1.500.000 EYP 177.365 - - . -
Oenozutu kop Oavaka y
Peny&nuuu Cpoujn 2.029.018 EYP 239.568  1.529.018 EYP 179.782
Oenoantn ko GaHaka y PenyGnuun Cpnckoj
Komeyvjanria GaHka 18.03.2023- 1,75-
a.4. Bawa Nyka 23.01.2025 1,80% 4.100.000 BEAM 246.487 2.900.000 BEAM 174.342
Hala BaHka a.4. 30.01.2024- 1,61- 250.000
Bawea Nyka 28.06.2024 1,90% 450.000 BAM 27.053 ’ BAM 15.028
Apavko DaHka a.4.
Bara Jlyka 28.1.2023 0,90% 250.000 BARM 15.030 -
Sberbank a.d. bawa  28.07.2022-
Nyka 29.07.2022 1,50% - BAM - 750.000 BAM 45.088
MF banka a.d. bawa  30.06.2023- 1.20-
INyxka 24.12.2025 2.20% 3.950.000 BAM 237.469 800.000 BAM 48.094
Raiffeisen bank d.d.
Capajeso 26.07.2022 1,20% BAM - 500.000 BAM 30.059
Hoea 6aHka a.a. 07.03.2023-
Batsa fNyka 26.05.2024 1,50% 600.000 BAM 36.071 800.000 BAM 36.071
Henosuti kop,
baHaka y
PenyBnuun Cpnekoj 9.350.000 BAM 562,110 5.800.000 BAM 348.683
801.678 528.465

31. OCTANA AYITOPO4YHA CPEACTBA

Perpecu ca pokom gocneha npexo roguHy 4aHa

Octano
Crame Ha gaH

Y xuwreagama guHapa

31. geuembap

3a roauHy Koja ce 3aBpWaBa

31. peuembap

2020. 2020.

102.215 86.070
5 588

102.215 86.658
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KOMNAHMJA OYHAB OCUINYPAHE A 0.0. BEOIMPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®WHAHCHUJCKE U3BELLTAJE
31. peuembBap 2021. roguHe

32. NOTPAXKUBAHA

Y xursapnama guHapa
3a roauHy Koja ce zaBplaBEa

BpyTo Wenpaeka HeTo BpyTto Wcnpaska Heta

MoTpakusawa No OCHOBY:
- NPEMW]E HNBOTHUX
OCHIYPaHa 535.01% {154,369} 380.646 519.195 {166.767) 352,428
- NPEMU]E HEXNBOTHWUX
ocHurypara 8.756.854 {4.111.827) 4.645.027 8.821.194 {4.505.618) 4.315.576
- NpeEMW]e caccurypama 483.828 {64.135) 398.691 335.329 {(17.130) 318,199
- NPpeMuje peocurypatea 1.215.890 {51.366) 1.164.824 752.585 (39.133) 713.452
- ydewha y HakHagn wreta 559.468 (86.337) 473.131 205.662 {(77.725) 127.937
- Npaea Ha perpec 1.896.311 (1.763.448) 132.863 1.811.6860 (1.724.098) 87.562
- YCnywHo wennaheHux
wreTta 29,960 {19.064) 10.896 30.405 {16.900) 13.505
0aTk araHcK 3a WTeTe U3
oCUrypama ¥ ocTany aeaHcK 679.684 {162.085) 517.599 526.370 {318.950) 207.420
NoTpaxuearka 3a Npoenanje
13 NOCNoBa peocHrypana 63.070 {3.522) 59,548 21.263 {942) 20.321
MNoTpaxueara 3a KamaTe Ha
aocnene npemuje W octane
xamare 162.165 {129.192) 32,973 911.933 {871.984) 39,949
MNoTpakueatsa of,
3anN0CneHnX 106.195 {25.250) 80.945 90.835 {24.348) 66.587
Qcrana noTpaxusara 2.374.395 (2.272.298) 102.097 2.908.170 _{2.484.003) 424167

16.842.934 (8.842.893) 8.000.040 16.934.701 {10.247.598) 6.687.103

32.1.

MoTpaxueatsa No QCHOBY MPEMUjE HEXUBATHUX OCUTYPaHba UCKA3aHA HAKOH WCNpaBKe BPeaHocTY Ha AaH 31.
neuembpa 2021. roavHe y w3Hocy of 4.645.027 xwbaga awHapa npeacTtaersajy 58,06% yrynHux
noTpaxueakwa Ha Ta) gaH (31, aeuembap 2020. roaune: 4.315.576 xursana AvHapa vunn 64,54%).

KpeTakse Ha payyHUMa WCNPABKE BPEOHOCTY NOTPAKUBaH:a

¥ xvrbagama guHapa

2021. 2020,
Ctamse Ha gaH 1. janyap 10.247.598 10.013.716
HopaTHa ucnpaeka (Hanomena 04} 1.233.058 1.160.978
Mpuxoa no ocHoBy yoknafhuparka BpeAHOCTH NOTPERKMBAbA {1.279.741) (509.730)
WMckwxapame (1.358.020) (417.366)
Ctarwse 31. peuembap 8.842.893 10.247.598
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KOMMNAHWJA AYHAB OCUIYPAHRSE A.0.0. BEOIPAL

HAMNOMEHE ¥3 KOHCONMOAOBAHE @UHAHCHUJCKE W3BELLUTAJE
31. geuembap 2021. ronuHe

33. ®UWHAHCWJICKW NMNACMAHW

Y xweapama guHapa
3a rognHy Koja ce 3aBpluasa

31. peuembap

31. peuembap

2021. 2020.
MHaHCKjcKa cpeacTBa PAcNoNoXvBa 3a NPoaajy:
HyxHuuke XoB 26.276.602 25.548.929
BnacHuuke XoB 1.555.358 953.840
27.831.860 26.502.769
@uUHaHCGKjCKa CpefcTEa KOja ce MCKasyjy no dep
BpefHOCTH Kpo2 BunaHc ycnexa:
AysHuuke XoB 286.220 234.850
BnacHuuke XoB 24753 284.384
Ocrane XoB v thuHaHcwhjcka cpeacrea 29.953 148.405
340.926 667.639
KpaTkopodHu Aeno3nTu kof GaHaka 8.098.236 7.648.470
KopnopaTueHe obBe3HuUe 9.000 59.071
Ccrano 134,519 173.681
143.519 232,752
36.414.641 35.051.630

dURaHCHjCKM NNacMann Ha aaH 31. feuembpa 202 1. roguHe Genexe noseharse aa 843.777 xurbaga guHapa,
OJHOCHO 2,37% y 0AHOGY Ha daH 31. aeuemBpa 2020. rogvHe, WTo je Hajpehum aenom nocneanua ynarama

¥ APKEBHE XapTuje of BPpeAHOCTH.
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31. peuembap 2021. roaute

33.1. DUHAHCUjCKa cpencTBa Pacnonoxuea 3a Npoaajy

¥ HapegHoj Tabenu nprkadad je nperneg OpPXaBHUX XapThja of BPesHOCTU (XoB) knacudmnkoBankux Kao
DUHEHCWjCKa CPeacTea pacnonoXvea 3a Npofajy n UHAHCUjCKa CpeacTsa koja ce vckasyjy no dep
BPEAHOCTM KPos BUNaHE ycnexa - AYXHWYKE XapTuje oA BpeaHOCTM Ha AaH 31. peuembpa 2021. n 2020.

roguHe:
¥ xumagama guHapa
3a roaMHy Koja ce 2appliaBa
L 31. peuembap 2021, 3 31. peuembap 2020.
KynoHcka HomuHanHa KenroeoncTe. HomnHanHa KhUroeogcTa.
Oatym pocneha ___cTona BpeaHoCT BanyTa BpPeAHOCT  BpeaHocT Banyta BPEAHOCT
Lywruaxe XoB vuju je usdseanay Periybnuxa Cpbuja
12.09.2021 2,50% - - - 660 EYP 79.283
02.06.2022 2,50% 843 EYP 101.160 843 EYP 103.225
24.07.2022 2,25% 436 EYP 52.113 436 EYP 53.121
20.03.2025 1,10% 1.971 EYP 226,472 1.971 EYP 230.254
13.06.2025 2.50% 1.000 EYP 124.165 1.000 EYP 124,731
27.05.2026 3,50% 6.026 EYP 789.584 6.026 EYP 796.295
17.03.2027 3,50% 1.550 EYP 206.869 1.550 EYP 207.822
28.03.2028 3.50% 838 EYP 113.324 838 EYP 112.804
21.10.2031 3,75% 2.313 EYP 325.234 2.313 EYP 318.313
28.02.2032 2,00% 1.311 EYP 161.499 1.311 EYP 155.273
08.09.2032 3.75% 3.327 EYP 473.643 3.327 EVP 4585.621
26.02.2041 2,25% 1.470 EYP 165.802 - - -
22.04.2024 - - - - 865.500 PCL 862.416
05.06.2021 - - - - 200 PCO 232
11.09.2021 - - - - 50 PCA 55
17.01.2022 3,75% - - 206 5542120 PCO 5.868.732
05.02.2022 10,00% 1.380 PCh 1.954 1.380 PCA 2.080
(7.05.2022 1,70% 953.670 PCO 965.235 953.670 PCA 967.121
25.01.2023 4,50% 3.438.240 PCO 3.648.384 3.438.240 PCA 3.758.338
06.04.2023 2,00% 2.357.040 PCO 2.372.301 2.357.040 PCL 2.394 278
21.07.2023 5,75% 2.056.950 PCA 2.203.635 2.056.950 PCL 2.298.619
23.10.2024 10,00% 1.500 PCA 1.517 1.500 PCAQ 1.517
30.07.2025 3,00% 8.996.800 PCLO 9.078.734 2.538.090 PCA 2.648.280
11.01.2026 4,50% 2.128.900 PCL 2.308.424 1.628.900 PCA 1.853.693
08.02.2028 5,88% 1.032.630 PCO 1.211.920 458.970 PCA 567.837
20.08.2032 4,50% 1.621.690 PCA 1.710.376 1.441.010 PCL 1.610.750
26.245.551 25.470.694

Aywnuure XoB vuju je uadasanay Peny6nuxa Cpncka 280.968 276.816
KopnopamueHe oGaezHuue — ,, I padumers-beozpad” a.d. L 36.302 36.269
Crarse Ha paH 26.562.821 25.783.779

Y HapefHoj Tabenu npukalad je nperneg PuHaHCKCKkUX cpeacTaBa pacnofoXuBaxX 3a npoaajy 1 duHaHCK|cka

cpeacTea Koja ce wekadyjy no dhep BpeaHOCTH Kpo3 DUNAHC yenexa - BnacHuYKe XapTuje of BpenHOCTW Ha 4aH
31. peuembpa 2021. n 2020. roguHe:

Y xvrsagama gvHapa

3a ropuHy Koja ce 3aBpwasa

31. peuembap 31. peuembap
2021. 2020.

KomepuwjanHa GaHka a. 4. Beorpan 1.271.745 921.833
HWC a.a. Hoeu Cap 268.747 279.151
Aepogpom "Hukona Tecna” a.a. beorpag 32.582 29.453
ExepronpojekT xonanHr a.n. beorpag 2.381 3.045
,Bocha Pe" a.a.0., Capajepo 2.227 2.228
"MeTtanau" 2.4. Foprsi MunaHoeay 1.752 1.837
JloBheH ocurypare” a.4., Mogropaua - 677 o 677
1.580.111 1.238.224
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33.2. ®uHaHCWjcKa CpeacTBa Koja ce UcKalyjy no thep BpeAHOCTHU KPo3 OUNAHC ycnexa

33.3.

33.4.

34.

QcTane xapTHje of BpeQHOCTY KOje C8 UCKazyjy no dep BPeAHOCTH Kpo2 BunaHe yenexa obyxparajy

CpeacTBa NNacpaHa Ko WHBECTULMOHMX thoHaoBa y Penybnuuu Cpéuju u Penybnuum Cpnckoj kao wiTo je
npuvkasaHe y cnenehoj tabenu:

¥ xurbanama guHapa

3a rogvHy Koja ce 3aBpwaea

Epoj BpeauecT

MHBECTUUHOHNX WHBEECTULHOHUX 31. aeuembap 31. peusmbap
WHBecTumonn dronn jeanHuua jennHnua 2021, 2020.
Raiffeisen invest RSD 1 2.080 2 2
Kombank invest RSD 16.634,16 1.434 23.862 144.084
\lirika investments RSD 1.848 2.005 3.304 1.809
Ocrano - Penybnvka Cpncka - - 2.785 2.510
CTawe Ha AaH 29.953 148.405

KpaTtkopouHu oeno3utn Kog 6aHaka

KpaTkopouHu Aenozuty koA Ganaka koju Ha pad 31. geuemBpa 2021. roauHe uaHoce 8.098.236 xureaaa
avHapa, Benexe noeehamwe y naHocy og 449.766 xursaga AnHapa, cavecHo 5,88% y ogHocy Ha kpaj 2020.
roguHe.

KamaTHe cTone no kojuma cy opoyeHW AenosuTh Ha aa 31. peuembpa 2021, roguse y Penybnuumn Cpbujn
kpehy ce y pacnoHy og 1,80% ao 2,55% roamiusbe 3a AMHapcKe 4enQ3nuTe, 3aBUCHO 04, N3HOCa Aeno3nTa 1
poka aocneha, 40K ce cTone 3a AeBuane AenoauTe kpehy y pacnoHy oa 1,05% ao 2,00% roauiukee. KamaTHe
¢Tone No KojuMa cy opodeHn Aenosntu y PenyBnuum Cpnckoj kpehy ce y pacnony oa 1,20% ao 1,90%
roauilHe.

OcTany KpaTKopoYHU (pMHAHCHCKN NITacMaHu

KopnopaTtneHe ¢6Be3HMLE N0 emMUTEHTUMA Ha AaH 31. aeuembpa 2021. v 2020. ronuHe npukalale cy y
cneaehe] Tabenu:

Y xureagama guHapa

3a roguHy Koja ce 3aBplaBa

31. peuembap 31. peuemBap

2021. 2020.

MHcTen-uHxerwepwHr 4.0.0. Hoaw Cag = 16.401
"IpaguTers" a.g. beorpan 9.000 6.000
"04 181" g.o0.0. beorpan - 25.000
»elby" n.0.0. Beorpag - 11.670
Crtaree Ha gaH 9.000 59.071

MpeocTany Aeo nosuyuje OcTany KPaTKOPOYHWU UHAHCKCKA NNacMaHKu Ce 0JHOCH Ha NPUMILEeHe Yekoee,
koju usHoce PCI 131.385 xursaga (31. geuembap 2020. rogune: PCA 173.564 xurbaga).

roTOBMHCKW EKBUBATTEHTWU MW TOTOBUHA
Y xursafnamMa avHapa
3a roguMHy Koja ce 3aBpwaga

31. peuemBap 31. geuembap

2021. - 2020,

Teryhn padyHu 1.260.888 2.053.671

AeBr3HW padyHn 842.316 1.067.091

Bnarajna 933 1.405

Yekoeu 81.824 47125

Jenoanutu 4,703 4,703
QOcTana HoBYaHa cpeacTea 10.899 6.748

Craree Ha gaH N 2.201.563 3170.743
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35.

36.

37.

AKTUBHA BPEMEHCKA PA3MPAHUYEHA

Y xureagama guHapa
3a roguHy Koja ce 3aBpLIaBa

31. aenembap 31. peuembap

2021. 2020.

PasrpaHiieHn TpoLIKoBU Npubase ocUrypara 3.585.008 2.880.350
Opyra epemeHcka pasrpaHiiersa 320.642 221.802
Crambe Ha paH 3.905.650 3.102.152

pyna BpLIK pasrpaHuyerse TpoLLkoBa npubaee y cpaamep yielwha NpeHOCHe NpeMuje ocurypatea y ykynHoj
BpYTO Npemmuju OCUrypamsa, NejeaMHaqYHo No CBMM 3aKOHCKMM BPCTAMA OCHTYDatba.

KpeTaree Ha pauyHy pasrpaHuueHux TpoLKoBa Npnbase ocuryparsa y TOKY FoAUHE NPHKasaHo J& Kako cneau:

Y xumapgama guHapa

- 2021, 2020.
Cratbe pasrpaHMHeHuX TpollkoBa npubaee Ha AaH 1. jaHyapa 2.880.350 2.680.155
Tpollkoe® Npubage Npe pasrpaHuHea 9.035.877 7.251.446
Tpowkoeun npubase nocne pasrpadniera (Hanomena 0) (8.331.219) {7.051.251)
Crawe Ha aan 31. aeyemBGpa 3.585.008 2.880.350

TEXHWYKE PE3EPBE KOJE MAQAJY HA TEPET CAOCWUIYPABAYA, PEOCUIYPABAYHA W
PETPOLIECUOHAFPA

¥ xuroafama guHapa

3a roamHy Koja ce 3aBpluaea

31. peuembap 31. geuembap
2021. 2020.

Peaepee 3a NpeHOCHe NpemMuje Koje naaajy Ha TepeT
cagcurypapeava, peocurypasaqa i peTpougcuoHapa 2.292.942 2.152.741
PeaepeucaHe WwreTe Koje Nagajy Ha TepeT caocurypaeava,
peocurypaeada u peTpouecioHapa 2.399.2584 3.163.618
OcTane TEXHUUKe pEIEBE KOjé Naaajy Ha TepeT caocurypaBaqa,
PEOCUrypaBadya v peTpoLecuoHapa 19.345 17.631
CTame Ha aaH 4.711.581 5.333.991

KAMATAN U PESEPBE
Y xvmbagama guHapa
3a roauHy Koja ce 3aBpasa

31. peuembap 31. peuembap

2021. 2020.

CCHOBHW 1 OCTann KanuTtan ~10.034.781 5853775

Pesepee - 133.580

PesanopuaauvcHe peaepee 3.166.449 2.980.003

HepeanusoeaHu fo6uuu 2,456,572 2.124.392

HepeanuaoraHu rybuum (1.775.035) {817.403)

HepacnopeheHa aobut

- Hepacnopehera dobum panxujux eoduna 3.765.492 3.140.859

- Hepacnopehera dobum mexyhe 2oduxe 2.594.224 3.636.272

YxynHo 6.359.716 6.777.131

Yyelwha 6ea npasa KOHTpONE 330.790 287.137
Crarwbe Ha gaH 20.573.273 17.338.615
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HANOMEHE ¥3 KOHCONWQOBAHE ®UMHAHCWJCKE W3BELWLUTAJE
31. peuemGap 2021. rogHHe

Mpema KOHCONMAOBaHUM (UHAHCHICKMM N3BeLTajuMa 3a 2021. roauHy uckasaH je gobuTak [pyne y yrynHom
W3Hocy og 2.630.916 xubaga gvHapa (2020, rogvHa; gofutak y waHocy of 3.688.519 xurbaga guHapa), og
vera HeTo goBuTaK KojWu Npunaga MarbWHCKMM aKLuMoHapvima WaHook 36.692 xursapa AgnHapa (2020. roanHa:
52.247 xvrbana avHapa}, OoK HeTo aoBuTak koju npunaga BeRKHCKOM BNAcHWUKY W3Hock 2.594.224 xnbapa
AurHapa (2020, roanna: aobuTtak y usHocy oa 3.636.272 xnrbaga guHapa).

MaTudHO APYWTBO je Ha ocHoey Oanyke CxynwTWHE akuwoHapa o pacnogenn aobutk sa 2020. roguHy n
ucnnaTu avsuaenae, C 6p. 14/21 oa 27. anpuna 2021. rogavHe n3Bpwnna pacnoaeny AobuTKa HEXUBOTHUX
ocuryparba na 2020. rogude y usHocy oa 3.149.706 xureaga AuHapa Ha cnegehn HaumH:
- 33 MCMNAaTy AMBUASHAE akuvoHapuma Komnaduje y ykynHom 6pyTo usHocy oa 3.149.661 xureaga
AnHapa, oaHocHo ¥ BpyTo uaHocy of 359,63 auHapa no akynju; 1
- npeocTanu Aeo AoBuTKa y U3Hocy of 45 xurbaga anHapa 3aApkaH je kao Hepacnopefijena noburT,

HoBuTak MaTUYHOr APYLITBA N0 DCHOBY MUBATHOM OCUIrypatba ¥ usHocy oa 48.747 xubana guHapa sa 2020.
roguHy pacnopeheH je Ha cnegehn HaunK:

- 85% po0uTka No OCHOBY MWBOTHOT QCUrypawa, ogHocHo 41.435 xurbaja AuHapa npunucaHo je
OCUINYpaHuUMmMa y cknaay ca [1pasunHUKOM © KpUTepHjyMuMa W HaunHy ofpadyHaBasa matemaTudke
pesepBe XUBOTHUX ocurypara {"CnywGenn nuct Komnanuje”, 6p. 18/18, HanomeHa 34.1); n

- 3a ucnnarty AWBMAeHAe akuMoHapuma Komnanuje y ykynHom GpyTo usHocy og 7.312 xursana auHapa.

AvBraeHaa MaTMHHOT ApyWTBa ncnnahena je 7. jyna 2021, roguHe,

AveraeHaa je akunoHapuma ucnnaheHa Ha cnefaefu HauwH:

- PenyGnuum Cpbujn avewaeHaa je ucnnaheHa AMpPeKTHOM ynnaTom Ha pavyH Gyyeta, y ckpagy ca
WHCTPYKUMjaMa Ynpaee 3a Tpeaop y vanocy o 1.430.053 xun-apa avHapa;

- ©BMM OCTanWUM axuncHapama Komnanuje auBuaeHAa ¥ M3HoCY o 89.786 xurbapa auwHapa, je ynnahena
npeko UeHTpanHor pernctpa xapTvja o, BpegHOCTH, OAHOCHO HA HOBYAHE padYyHe NPeKko “naHosa
LlenTpannor perncTpa XxapTvja o BReOHOCT KO KOjuX akUoHapK MMajy 0TBOpeHe BacHWYKe padyHe
XapTwja o4 BpegHocTy,

- Auenaenaa no ocHOBY APYLITBEHOT kanuTana pacnopefeHa je Ha nosehawe obaBesa 3a onBKMaEHAY Y
nsHocy oa 1.637.133 xur-ana anHapa.

AKUMjCKM KanuTan MaTWUHOr APYLUTBA je ¥ APYLITBEHOM BriacHUITBY je Ha aad 30.06.2021. reauHe ykynHo
naHocwo 2.968.080 xurbana anHapa. MNopea Tora HewcnnaheHa AMBULEHAS OCTBApEHA N0 OCHOBY KanuTana
¥ ApPYWTBEHOM BNacHULWITBY U3HOCKNA je 4.179.849 xurzana guHapa.

CrynuITMHA MATWYHOT APYWTEa je, Ha ocHoBY 3akcHa o ocuryparwy ("Cn. rnacHuk PC, 6p. 139/2014 ¢
44/2021) n Oanyke Briane Penybnuke Cpbuje o npeHocy apywTeeHor kanutana Komnauuje [HyHas
ocurypare” a.a.0. Beorpag ("Cn. rnachuk PC", 6p. 96/2021), Ha BanpeaHoj ceaHuUmM oapxaHoj 15.11.2021.
rogvHe goHena cneaehe oanyke:
1. Oanyky 0 uagaearby akuwja pasu NpeHoca ApywTBeHOr kanwTana Ha Penybnuky Cpbujy, C Gp. 33721
oa 15.11.2021. roguHe;
2. Qpnyky o uagasaky akuvja pagw NpeHoca ApYILTBEROr kanuTana AkunoHapckom congy, C 6p. 34/21
on 15.11.2021. roanHe;
3. Canyky o nzaaeawy akumja Ges HakHage paaw npeHoca sanocneHuma, C 6p. 34/21 og 15.11.2021.
roAvHe.

CxogkKo ognykama HaeegeHam noa 6p. 1 1 6p. 2 MaTW4HO APYWTBO je ykynHO uagana 8.222.311 kowaga
oBUYHMX aKuMja nojeaMHaUYHe HOMWUHAMHE BpeaHoCTy of 652,00 auHapa, Tj. yKYNHE HOMUHANHE BPEAHOCTA
5.360.946.772 nvHapa, og Yera je no Canyuy o UagaBakby akLua pagu npeHoca ApyWTEEHor KanuTana Ha
Penybnuky Cpbujy matvuHo ApywT s wigano 7.674.157 komaga OOWHHWUX aKumMja yKYNHE HOMWHAnHe
BpeqHocTn o 5.003.550.364, gvHapa, gok je CxogHe Oanyun o uzgaeatby akumja pagm npeHoca
APYWTEEHOT KanuTana AKUMOHapckom hoHay usaano 548.154 koMaga oBWuHAX aKLKWja YKyMHe HOMWHamnHe
BpegHocTh oa 357.396.408 aunapa.

Oanykom CkyNUTUHE MAaTUHHOT ApyLITEa HaBeaeHo] nog Gp. 3, nehUHUCaHO je 48 MaTV4HO APYLITRO U3aaje
2.740.770 komaga oBuuHnx akumnja nejeAMHauYHe HOMUHaNHe BpegHocTH oA 652,00 auHapa, y yrkynHom oBumMy
on, 1.786,982.040 auHapa. Taxofhe, Oanykom je npeaeswheHo aa NpaBo Ha cTuuawe akuwja 6es HakHage
vmajy sanccneHyn n GUBLWK JaNocneHn dpxaerbaHy Penybnuke CpSuje koju cy 3anocneHu unu cy paHuje
BUPK 3aN0CNEHH ¥ MATUYHOM APYLUTBY M 3aN0CNEHW ¥ KOHTPOMUCAHUM APYLUTBMMA MATUYHOT JPYLITEA, a
nALMME Koja cy paHuje Buna sanocneHa, cMaTpajy ce M NeH3noHepw.

Lana 25.11.2021. rogvHe wsepweH je y LleHTpanHom pernctpy XoB ynuc akuvja v NpeHOC Ha padvyHe
vmanaua akuuja, PenyGnuky Cpbujy n AkuroHapckn oHa, U3a4aTtux No oCHOBY NPOMEHEe BNacHWYKUX Npasa
Ha APYLITBEHOM KANWTANY W N0 OCHOBY NPEHOCca Npaea Ha AVBUAEHE OCTBApeHE Y NPeTXoaHom repuoay
No OCHOBY yAEnNa y ApYWTBEHOM KanuTany. Ha oBaj HauwH je Aec apylUTReHOr kanuTana u geo obaeesa 3a
AWBWAEHAY METUIHOT APYLUTBA TpaHchopMUcaH Y @KLUMICKA KanuTan.
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37.1.

HakoH cnpoBeaeHe eMUCHje akumja, CTPYKTYDa aKUMOHAPa MaTUMHOT ApyLITEa je cnegeha:

Yuyewhe y
Bpoj HomwvHanHa HomuHanHa QOCHQBHOM
Onue akuuja UueHa BpegHOCT akuuja Kanutany
1. PenyBnuka Cpbuja 11.650.612 652,00 7.596.199.024,00 76,70%
2. ARunoHapcku chon 548.154 652,00 357.396.408,00 3,61%
3. OcTanu akuMoHapm 249,666 €52,00 162.782.232,00 1,64%
4. YKYNHO aKumjcku kanutan (1+2+3} 12.448.432 652,00 8.116.377.664,00 81,96%
_5. YkynHo gpywTBeHn kanuran 2.740.770 652,00 1.786.982.040,00 18,04%
6. YKYyNHO OCHOBHM KanuTan {3+4) 15.189.202 652,00 9.903.359.704,00 100,00%

OCHOBHW KANWTAN MaTUYHOT APYLUTBA, Kako je npukaszaHo y Tabenu, uanocw 8.903.359.704 anHapa n 4nHu
ra aKUMjCKK KaNWTan y CBOjMHI (U3UYKNX 1 NPABHAX NUUA ¥ naHocy o4 8.116.377.864 guHapa u kanntan y
APYLWITEEHOM BNACHULITEY ¥ W3HOCY 04 1.786.982.040,00 guHapa.

DaHa 29.11.2021. roguHe MaTWHHO APYILTBC je, cxogHo Oanyum CRYNWTYHE MAaTUYHOT APYLITBA O U3AaBaKY
akuwnja Hea HakHage paan npeHoca sanocnequma, C 6p. 34121 0a 15.11.2021. roaune, objaBuna JaBHU No3ue
32 YNUC akumnja Bes HaKkHaAE KojuM je AeUHUCAHO A4a poK 3a ynue akuuja 6e3 HakHagne nodumbe Aa Teue oA
29, HoBemBpa 2021. roanHe, OAHOCHC G4 AaHa objaprbuBaka jaBHOrN NO3NBA Y AHEBHOM nucTy ,MlonuTuka®,
ca noyeTtkom ¥ 9:00 yacoea, a saspwasa ce 29. asuembpa 2021. rogune, y 13:00 yacosa.

MaTuuHo gpywreo he y 2022.roguHn y LientpanHom peructpy XoB uaspinmu ynic akumja koje ce npeHoce
Ha 3anocreHe, M3JaTyx Ne QCHOBY NPOMEHE BNACHWYKUX NPABA HA APYLWTBEHOM KanuTany.

OCHOBHM 1 OCTaNKM Kanutan
Y xureafama avHapa
3a roauHy Koja ce 3aspliasea
31. peuembap 31. pelembap

2021. 2020.
AKUMjCKN KanuTan 8.116.378 2.754.874
JpyWwTBeHY KanuTan 1.786.982 2.967.480
YKYNHO OCHOBHMW KanwuTan 9.903.3@ 5.722.354
QcTanu kanutan 131.421 131.421
Crate Ha gaH 10.034.781 5.853.775

OCHOBHW KanwTan YWHU:

1} aKUM{CKM KANUTAN ¥ CEOJMHI PUBAYKUX U MPpaBHX nuuia: 12.448.432 06uuHNX aKUM]a YKyHE HOMUHANHE
BpeaHocTh 8,116.377.864 gurapa, WwTo npeactapmba 81,96% yKkynHOr OGHOBHOT KBNWTana, o4 Yera ey
cBojwhmu PenybBnuke Cpbuje 11.650.612 06UUHMX aKkUMja YKYNHE HOMUHANHE BpeaHocTH 7.596.199.024
OvHAapa, WTo npeacTaensa 76,70% ykynHor OCHOBHOT KanuTana.

2) aKuwjckM KanuTan y ApYLITBEHOM BracHuwTey: 2.740.770 0oGMMHUX akuvja yKynHE HOMWHEanHe
spenrocTu 1.786.982.040 auHapa, wro npeactaemna 18,04% ykynHor 0OCHOBHOT kanuTana.

Ha gaH 31. aeuembpa 2021, roauHe akuMjckW KanuTan MaTUYHOr APYLWTRa (KHMroBOACTEBEHA BpeaHOCT) ¥
usHocy of 8.116.378 xursaga guuapa (31. geuembap 2020, roauHe: 2.754.874 xurbaje AMHapa) Hanaawo
ce y noceay ykynHo 3.343 akunonapa, on kojux cy 3.185 ¢mandka nuua, 142 npasha niua, yKroyuyjyhi n
Peny6nuky Cpbujy, a 16 ¢y kactoamn nuua (31. aeuembap 2020. roguHe: ykynto 3.372 akuuoHapa, oA KOjlx
cy 3.212 chuanuka nvua, 142 npasHa naua, yrbyqyjyhin n Penybnuky Cpbujy, a 18 cy kactoam naua).
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KOMNAHWJA OYHAB OCUIYPAKE A.0.0. BEOTPAL

HANOMEHE ¥3 KOHCONMAOBAHE PUHAHCWJCKE W3BELUTAJE
31. geuemGap 2021. roguHe

CrpykTypa akumjckor kanuTtana Ha AaH 31. aeuembBpa 2021. 1 2020. roanHe 6una je cnepeha:

31. peuyembap 2021. 31. peuembap 2020,

Y b4

% Bpoj] xuwagama % Bpoj xumsagnama

AKunoHap yuewha aKuuja OvHapa yuyewha akuuja avHapa
Penybnuka Cpéuja 93,58%  11.650.612 7.596.199 94 09% 3.976.455 2.582.124
ARUMOHBPRCKN hoHg 4,40% 548.154 357.396 = = -
Komepumnjanra Ganka a.g. Beorpag 0,21% 28.207 17.087 0,62% 26.207 17.084
Utma Commerc g.0.0. beorpag 0,14% 17.493 11.405 0,41% 17.493 11.403
AMC ocrrypamse a.g.c. beorpag 0,12% 14.600 9,519 0,35% 14.800 9.517
Prudence Capital a.4. Beorpag 0.00% 335 218 0,21% 8.720 5.684
Serbia Zijin Copper d.0.0 0.06% 7.709 5.028 0,18% 7.709 5.025
Paaoeah Cnasuua 0,04% 4,787 3121 0,13% 5.487 3.577
CacbpahajHn dakyntet beorpag 0,05% 5.547 3.617 0,13% 5.547 3.616
Koepnwja Oparan 0,05% 5.400 3.521 0,13% 5.400 3.520
Metanay a.4. FNopten MunaHoesal 0,04% 5.391 3.515 0,13% 5.391 3.514
TUK Kocjepuh a.0.0. 0,04% 5.242 3.418 0,12% 5.242 3.417
Knunuykm uenTap bearpag 0.04% 5.174 3.373 0,12% 5.174 3.373
CcTana npaeHa naua 0,45% 56.055 36.548 1,34% 56.695 36.958
Ocrana craruka nuua 0,49% 681.316 3Ja.ars 1,20% 50.712 33.058
KacToamn u 36upHKu padyH 0,28% 34,410 22.435 0,84% 35.289 23.004
YrynHo 100,00% 12.448.432 8.116.378 100,00% 4.226.121 2.754.874

Ha pan 31. geuembpa 2021. roguHe, GepsaHcka LeHa akunja Komnanwje nanocuna je 2.300,00 gauHapa (31,
feuembap 2020. rogude; 3.100,00 guHapa).

Y cknany ca unaHom 27. 3akoHa ¢ ocuryparwy ("CnyxBenn rmacHuk PC”, 6p. 139/2014 v 44/21), ocHOBHW
Kanutan akuuoHApCKOr APYWTBa 3a OCUIyPakse HEe MoXe DUTM MakW of JAWHAPCKE NPOTUBBPEAHOCTH
cneaehux naHoca v To 3a:

- XWMBOTHA ocurypara EUR 3.200.000 (376.263 xureana PCA) ;
- CBe BpCTe HEeXWBOTHUX ocurypara EUR 3.200.000 (376.263 xurbana PCH) .

CTpyKTypa OCHOBHOT KANUTaNa MaTUYHer APYLUTEA (AKUKICKN W APYILTBEHW) HA AaH 31. Aeuembpa 2021. n
31. AeuemBpa 2020. roauHe npukasaHa je y cnegehoj tabenn:

¥ xvrsagama guHapa

31. aeuembap 2021, 31. aeuembap 2020.
OcHOBHM KanuTan ] PCAO EUR PCA EUR
»KiBoTHa ccuryparsa 1.129.123 9.603 1.125.103 9.569
HexxuveoTHA ocurypara 8.774.237 74.622 4.597.251 39.099
Cratee Ha gaH 9.803.360 84.225 5.722.354 48.668

Octanm kanuTan y nshocy oa 131.421 xurbagy Aunapa hopMUPaH je ¥ CKnaay ca 3axTeBnMa perynatvee
HapoaHe Gawke Cpbuje y TpenyTky npee npumeHe MeRynaponuux cTangapaa 3@ hUHEHCUICKO
usBsWiTaRake npuMeruBux vy Penybnuam Cpbuju u ywwsyuyjyhn npenasHe oapenBe tapa sameher
MpaeunHuka o oBpacuMma v CaAPKUHN No3uuMja y oBpacynMa pUHAHCHCKUX UIBSIWITAja 33 APYLUTRA 34
OCArypare, Ha OCHOBY KOra j& MAaTWYHO APYLWTBC W3BPWWNO peknacudukauny W2eopa BAHNOCNOBHWX
CPEAcTaBa ¥ KOPWCT padyHa ocTanor kanurana,

43



HAMOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELLTAJE

KOMOAHWJA QYHAB OCHUIYPARE A.[0.0. BEOIPAL

31. peuemBap 2021. roguHe

37.2.

37.3.

38.

38.1.

HepeanuaoBanu oobuum

JloGuLM NG OCHOBY NpepavyHa (HaHCcHjckux u3peLlTaja
CTPaHOr NOCNoBaksa

Hepeanusosanu 4o6ULM NS OCHOBY XapTuja of] BpeAHOCTH
pacnonckUBNX 3a Npoagjy

Axryapcku gotuun

Crame Ha naH

Hepeanuaoparu rybuun

Hepeanuaoeanu ryGuumn no OCHOBY XapTvja o4 BpeaHocT!
pacnonoXuenx 3a npoaajy

AKTyapCcku rybuum
Cramse Ha Aan

AYTOPOUHA PE3EPBUCAHRA

MaTemMaTyKa pe3epBa WHEOTHOT OCUTYpat-a
Pesepeucara 3@ U3paBHakse pusnka

Peaepae 3a bBoHyce 1 nonycre

PesepBucaka 3a OTNPeMHIUHE W jyGunapHe Harpage
Opyra ayropodHa pesepercara

CTane Ha OaH

Y xurbagama guHapa
3a roaAWHY Koja ce 3aBpwapa
31. geuembap 31. peuembap

) 2021. 2020.
148.839 148.828
2.306.346 1.974.177
1.387 1.387
2.456.572 2.124.392

Y xvmsagama guHapa
3a roguHy Koja ce 3aBplasa
31. peuembap 31. aeuembap

2021. 2020.
1.509.880 552.271

_ 265.155 265.132
1.775.035 817.403

Y xuroafnama anHapa
3a roavHY Koja ce 3aBplIaBa
31. oeuembap 31. geuembap

- 2021. 2020.
5.698.028 5.351.322
116.047 106.167

159.380 202.941
1.125.458 1.099.337
48.529 55.278
7.147.442 6.815.045

Opyra ayropouHa pesepencatba ofyxsarajy pe3epBucatea 3a Cy/ACKe CropoBe 1 0CTana pesepaucatka.

MaTtemaTvyka pesepsa

OBpauyH MaTemaTuike pe3epse WSBPLUEH je Mo HeTo NpoCNeKTMBHO] METOAM, Y Cknaay ca aktuma [pyne 1
penesanTHom Opnykom Hapoate banke CpOuje o TexHudkum pesepsama w MpasuaHUKOM O TEXHUHKUM
pesepBama AreHuuje 3a ocurypare PenyGnuke Cpncke. MatemaTinuka pesepea Ha AaH 31. neuembpa 2021.
roguHe usHock 5.698.028 xurbaga avHapa. Mosehatbe matemaruqke pesepae, y oOaHacy Ha cTare Ha AaH
31. peLiem6pa 2020, roaviHe naHock 346.706 xurbana Aunapa. Kpetame Ha padyHima MatemaTvike peaepee

cy npukadaHn y cneachoj Tabenu:

Crare — 1. jaHyap

[loparha pesepavcatea (Hanomena 8)
CMaretba No 06padyHy {HanoMena 12)
Pacnogena gobuti (Hanomena 377)
OcTano

Crame — 31. peuembap

Y xureagama guHapa

2021. 2020.
5351322  5.038.708
344.147 456.193
(42.376) (34.349)
41.435 39.388
3500 (148.618)
5.608.028 5.351.322
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KOMMAHWJA AYHAB OCUMYPAIE A.01.O. BEOIPAT

HAMOMEHE ¥3 KOHCONWOOBAHE ®MHAHCHUJICKE U3BELUTAJE
31. aeuembap 2021. ropuHe

38.2.

38.3.

38.4.

MaTemaTiyka pesepaa je obpadyHaTa HeTo MPOCNEeKTUBHOM MeToaom. Y obpadyHy MaTeMaTuuke pesepes,
ocum y feny JIAT TecTa, KOPUCTE CE CTaTUHKE BPEAHOCTY NapamMeTapa AehuHNCaHNX TeXHUHKIM OCHOBAME
pawenuM y MOMEHTY 3aKrbyueksa yroBopa o ocurypaty. Kpes JIAT Tect Bpum ce AopesepsaUmvja YKONUKe
ce ykaxe noTpeda, Kpo3 yBaxasare AMHaMU4KnX BpegHocTy n Gyayhux overvBatba napameTapa of 3Havaja
aa oBpadyH (AVCKOHTHUX CTONa, BEpoBATHORA CMPTHOCTW, TPOLWKOBA, WHpraLMje v cTona npecTtaHka
OCUTypatba, 0HOCHO BepoBaTHoRa MCkopULhetsa onuMia U rapaqumja).

Byayha ouekvBalsa y Aeny napameTapa oA aHavaja 3a obpaqyn NIAT TecTa npouetbyjy ce Ha Ba3n japHo
AOCTYNHWX uHopMaLMja, NHTEPHUX cTaTUCTUKE 1 Hajborse npakce, 1 To.

- aa sepoBaTHohy CMPTHOCTVW 3BaHUYHE Tabnuue CMPTHOCTI KOPUTYjy ce yBaxapbajyfhn edekaT WHTepHo
peannaoBaHe CMPTHOCTU ¥ NOPTMErsy 3a Nnocnegte Tpy rofnHe;

- AWCKOHTHa cTona, Aata y dopmu spot cTona 3a ceaky roanHy aocneha, AoBuja ce kao paBHOMEDPHO
NOHAEpUCAHA CTONa OCTBAPEHWX CTONa NPUHOCA HA CPEACTBA MaTeTaTUYke PEIepBe ¥ NopTdersy,
OAHOCHD cTona Kkoje ofjasreyje EIOPA unu gomahu perynarop, cee y 3aBUCHOCTW 4a fU CE paAn o
cTonama Ha cTpaHe BanyTe unu gomahy BanyTy,

- ouekMBaHa cTona wHdnauvje ouereHa je wa 6asm npojexkUnja penesBaHTHUX WMHCTUTYUM]A, ¥
aaBWcHoCTU o sanyte (HBC, ECB, FED u gp.);

- OYeKMBaHK TPOLWKORW cnpoechielsa ocUrypaba Oliehyjy G2 Ha HWBOY nosuce, @ y 3aBMCHOCTH 04
Tapwde, HaduHa nnahama W BanyTe yrosopa. MNpoueHa ce pagn Ha Gaan npeameTHe noavumje ua
BUNaHca yonexa 3a NpeTxoAHW Nepwog, OAHOCHS Ha Gasu nposu3vjcke Lieme y Aeny TPOLUKoBa
npoewnanje;

- BeposaTHoREe NpECcTaHka YroBopa Ouetbyly e Y 3aBUCHOCTU 0f Tapudie n HaYvHa nnahaka, a
npouexa ce pagv Ha 6a3n VHTERHE CTATUCTIKE W YNOpeaHe Npakce Y pernoHy.

Pezepsa 3a U3paBHarbe pusunka (F3NP)

O6pavyHate P3MP na paH 31. aeuembpa 2021. roauHe UsHoce 116.047 xur-aga AvKapa, wTo je nosehamwe
y O/HOCY Ha NPETXOAHY roduHy 3a 9.880 xurbaga awnapa {31. neuemBap 202C. roguHe: 106,167 xur-aga

Ausapa).
Peaepge 3a DoHyce W nonycre

Peaepse 3a GOHyce M nomycTe Ha AaH 31. geuyembpa 2021. roavHe vanoce 159.380 xureany AviHapa vy
0fIHOCY HA Kpaj NPeTXOAHE rOAMHE, Kaaa oy naHocune 202.941 xurbaga gvHapa, CMakeHe Cy 2a 43.561
XWrbagy guHapa.

Pezepencama y cknagy ca MPC 19 ,MpumMatba 3anocneHnx”
YKYNHW N3HOC 33 AYropouHO pesepeucatbe y cknagy ca MPC 19 je 1.125.461 xureana auHapa. Tpunukom
ofipavyHa je xopuwhen Metoa npojekToBare KpeanTHe jeauHuye. Kpetatbe Ha pauyHUMa pesepsucatba y

cknagy ca MPC 19 je npukasaHo y cneaehoj Tabenu:

Y xuroapama guHapa

2021. 2020.
Crare Ha gaH: 1. jaHyap ~ 1.099.337 973.287
foaaTHa peseperncata - Tpelak nepuoaa 119.158 143.851
AkTyapcku ryBuLmn npykasany Kpo3 octany peayntar 23 41.737
YrynHa gogaTHa pesepsucata B 119.181 185.588
Crakera no obpavyHy {6.260) {1.412}
Mckoprwhena pesepBucatba {86.800) (58.126)
Ocrano - -
Cratse Ha gaH: 31. peuemBap ~ 1125458 1.099.337

45



KOMNAHWJA OYHAB OCUIYPAKE A 0.O. BEOIPA[,

HAMOMEHE ¥3 KOHCONMOOBAHE ®WHAHCWJCKE U3BELUTAJE

31. peuembap 2021. rogute

39.

40.

QOGpauyH OyropodYHUX pesepencama y cknafly ca MPC 19, aa jybunapHe Harpane ¥ oTHPEMHUHE NPUIMKOM
oAnacka y neHsujy, uspafeH je Ha ocHoy cneagher:

- nNopaTaka O 3anoCNeHWM, HUXOBWUM TOAMHAME CTAPOCTH, PajHOM CTaxy W BUCHHW NPUMaea,
MHTEPHUM aKTKMa W NOCAOBHWM NonuTMkama MaTudyHor gpylitea u 4naHuua Mpyne;

- nocnoeHor nnada MaTtwyHor gpyliTea W ynadyua I pyne;

- nogataka Penybnwykor 3aB0aa 3a CTatueTrky 0 3apanama y PenyGnvmuu Cpbujn, Penybnuuw Cpnckoj,
3akoHa o pagy v 3akoHa o nopedy Ha Aox04ak rpahana;

- MPOrHO3a eKOHOMCKUX KpeTawa [aTtix o4 cTpaHe Bnapge Penybnuke Cpbuje u Hapopne Ganke
Cpbuje, kao n Hagnexunx gpxasHux opraHa Penybnwvke Cpncke; u

- AKTyapcKWuX NpeTnocTaBKnA.

AKTyapcke npeTnoctaske kopwiuhiene y obpauyny 3a 2021, n 2020, roguny cy cneaehe:

- T1abnwue moptanuteTta P3C Cpbuje 2010-2012., nocebro 3a MyLWKK W 3KEHCKW NOM;
- cTona WHeanuguTeTa (BepopaTHoha HacTaHKa NoTNyHE pagHe HecnocoBHOCTH) Koja nanocH 0,1%;
- MpojekTopaHa cTona pacTa sapana of 5%;

NACKOHTHa cTona of 3%; 1

crona cnykryauuje 2% (2020: 1,3%).

AxTyapcke npeTtnoctaeke kopuhene y Penybnnum Cpnckoj 3a 2021. u 2020. rogvHy cy cnepehe:

AWCKOHTHA cTona of 5% roguilke;

npojekToBaHa crtona pacTta aapafa of 1,01441855% (Ha ocHoBy npocedHOr pacrta y nocnegwe 4
roguna; 2020: 1,02156642%);

npocedHa hnyKTyaLuja sanocneHux y nocneaske 4 roavHe — 7,394366% (2020: 7.642276%);
Tabruie mopTanuteta COPJ 1980-1982, ykynHO 3a MYLUKW W KEHCKW Non;

KA0 M OCTaNW YCNOBK HEONXOAHW 33 OCTBAPUBAHKE MPABA HA QTNPEMHWHY.

AYITOPOYHE CBABE3E
Y xueagama auHapa
3a rog4Hy Koja ce 3aBpLaBa
31. peuemGap 31. peuembap
2021. 2020.
Ofaeese No OCHOBY kpeguTa 76.763 13.655
Obagese N0 OCHOBY NU3UHIA 382.297 093.811
Octane pyropovHe obaeese 37.566 21.813
Craree Ha pan 496.618 129.279

OANOMEHE NOPECKE OBABE3E
¥ xurmapama guHapa
3a rogauHy Koja ce zaBpLIaBa

31. geuembap 31. aeuembap
2021, 2020.
OdnoweHe nopecke obaaese;
Mo ocHeay NpuepemMeHUX pasnuka nsmelfly OcHOBULE NO Kojoj ce
HEeKpeTHHE, ONpemMa i MHBECTULIMOHE HEKPETHUHE NPUAHEJY ¥
nopeckom OMNaHCy U M3HOCA NQ KOJUMA Cy Ta CpeACTBa MCKazaHa
¥ hUHAHCWjCKUM MIBELLTAjME 376.377 375.693
Mo ocHOBY BpEAHOBAE XapTHja 04 BPeAHOCTH pacnoloXUBiAX 3a
npoaajy 113,448 72.992
489,825 448.685
Odnoxene nopecka cpedemea:
Mo OCHOBY pe3epBUCaba 38 OTAPEMHUHE 3an0CNEHUX (42.368) (47.612)
(42.368) (47.612)
Heto ognoxeHe nopecke cbagese 447.457 401.073

46



KOMPAHWJA OYHAB OCUTYPAHSE A 1.0. BEOIPAL

HANOMEHE ¥3 KOHCONMUAOBAHE ®MHAHCWJCKE W3BELWLTAJE
31. peuemBap 2021. roguHe

41

42,

43.

44,

OBABE3E NO OCHOBY LUTETA N YTOBOPEHWUX W3HOCA
Y xvrsapgama guHapa
3a roguHy Koja ce saBpwasa

31. peuembap 31. aeuembap
2021. 2020.

Obapeae No QCHOBY LUITETA W YTOBOPEHUX U3HOCA Y:
- 3eMILW 254,386 203.162
- MIHOCTPaHCTBY 221.356 52.217
Crame Ha aaH 475.741 255.379

OBABEZ3E 3A NMPEMWJY, 3APAOE N APYTE OBABE3E
¥ xvreagama gMHapa
34 roguHy Koja ce 3aBpliaga
31. peusmbap 31. aeuembap

2021. 2020.
Obaeeae 3a NpeMujy peocurypama 1.606.044 1.223.471
Obaeele 3a NnpeMujy caocurypara 1.234.985 975.741
OB6aeeae No 0CHOBY 3apafa W HaKkHAAa 3apana 292.397 282.952
Obtaeese npema AobabBrbaqduMa 614.445 251.687
MpyMIbeHn aBaHcH 253.566 255.832
(Jbapeae 3a NOPE3 HA NOCMNOBE OCUIYPatLA 75.127 74.201
Obagese 3a gusnagHae v ydewha y peaynrarty 10.754 2.5692.330
(Obapeae 3a NPCBUaKjy U perpece 89.957 68.269
OcTane kpaTkcpouHe obaBese 299.724 264.062
CTrate Ha AaH 4.476.999 5.988.545

Y 2021. rogviv A0WNO je A0 cMakersa obasesa sa NpeMujy, 3apady v apyre cbapese, wTo je npe ceera
pezynTaT cMatbetba 00apesa 33 AMBMAEHAY Y OAHOCY Ha NPeTxoaHy roguHy. [vewaeHaa MatuHHOr ApyliTea
wcnnahexa je 7. jyna 2021. rogvHe.

PE3EPBE 3A NPEHOCHE NAPEMWJE
Y xureagama auHapa

3a roauny koja ce zaBpwasa
31. peuembap 31. peuembap

2021. 2020.
MpeHoCHe NpemMuje KUBOTHWX oCUryparea 1 caocurypatba 577.373 435.900
[MpeHoCHEe NpemMnje HEXAWBOTHUX OCHIYPaHa M CA0CHIYpaHa 14.218.105 13.615.849
MpeHocHe Npemuje peocurypaka U peTpouecwuja 502.602 500.033
Crame Ha gaH 15.298.080 14.551.782

QOpavyH NPEHOCHEe NpeMuje oCUIypara M3BPLUEH je ¥ cknady ca akTuma [pyne, peneBaHTHOM OAnNyKOM
HaposHe GaHke CpBuje U MpaBUMHUKOM O TeXHWHKWM peaepBaMa AreHuuje 3a ocurypawe Penybnuke
Cpncke, MmeToom pro-rata temporis”. YkynHa npeHocHa npemMuja ocurypaka, caccuryparsa u peocurypas-a
Ha gaH 31. aeuemBpa 2021. rognHe wadHock 15.298.080 xurbage guHapa, v y OOHOCY Ha Kpaj NpeTxogHs
rogvHe kaga je vanocuna 14.551.782 xureagy AvHapa, noeehana je aa 746.298 xurbaga guHapa.

PE3EPBE 3A HEUCTEKNE PU3WUKE

Mpyna je Ha aaH 31. geuembBpa 2021. rogwHe 06pa3oBana peaepee 3a HEUCTEKNE PUInKe y naHocy 348.755
xwreaga auHapa (31, neuemBap 2020. roguHe: 370.000 xubaaa avHapa), uMmajyhin y Buay aa je ovekMBaHm
W3HOC LUTeTa W TPOLUKOBA ¥ HAapeAHOM NEPUOAY NA yroBopyMa 13 Tekyhier nepuoaa BulLKM oA M3HOCE peaepai
3a npeHocHe npemuje, a y cknagy ca Oanykom o TexHudkum pesepaama (,CnyxGenn rnachuk PC", Gp.
42/2015 1 36/2017) 1 penesaHTHAM aKTOM NCCNOBHE NONMTUKE [pyne.
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KOMNAHWJA OYHAB OCUIYPAKSE A.0.O. BEOIPAL

HANOMEHE ¥3 KOHCONMWAOBAHE ®PMHAHCWJCKE N3BELUTAJE
31. peuembap 2021. roguHe

45.

46.

APYIA NACUBHA BPEMEHCKA PA3MPAHUYEHA
¥ xumsagama guMHapa
3a roauHy Koja ce 3aBpluaBa

31. neuembap 31. aeuembap

o 2021. 2020,

JonpwuHoc 3a NpeeeHTay 1.012.046 1.030.147
OcTana nacueHa BpeMeHCKka pasrpaHnyera _ 385.180 179.271
CTambe Ha aaH 1.404.226 1.209.418

PE3EPBUCAHE LUTETE
Y xvrsagamMa AvHapa
3a roauHy Koja ce 3aBpwaea

31. geuemBap 31. peuembap
2021. 2020.
PeaepBUCAHE LUTETE MUBOTHWX OCUIYPaHa M CAOCHIypaksa:

- HacTane HenpuyjaBreeHe WTeTe 317.079 120.341
- HAcTane npujaBreeHe WITETE 74.205 61.800
391.284 182.141

PesepaucaHe WTeTe HEXMBOTHUX OCUIYpaHa 1 caocurypara:
- HacTane HenpuwjasLexe Wwrere 7.727.500 7.321.059
- HacTane fpujaBreeHe Wrete 7446004  7.154.853
15.173.504 14.475.912
Yaenu y WTeTama caocuryparba, Peccurypakea u petpouecuja B 2.016.565 2.881.626
CTamse Ha AaH 17.581.3563 ~ 17.539.679

PeaepancaHe WwTeTe Ha AaH 31. Aeuembpa 2021. roaure yTapheHe Cy y CKnaay ca UHTepHOM perynaTueomM
Mpyne v usHoce 17.581.353 xureana AuHapa, OOK CY Ha Kpajy npetxoaHe roguHe wsnocune 17.539.679
Xureana auHapa. Noeeharbe Pe3epBICAHNX LUITETA Y OAHOCY HA NPETXOAHY roamhy uakocu 41.674 xursana
AWHapa.

WMaHoc pesepeucannx wreta je yTepfieH y cknady ca WHTEPHAM NpaBunHALMMa, KoU Cy Y cknady ca
3AKOHCKMM U NOA3AKOHCKUM aKTwma perynaTtopa y PenyBnuum Cpbuju u Penybnuum Cpnckoj.

Kog Bpcta ocurypaiba rae ce obpauyd pagw Mack-oBoM METCAOM MHTEpRAnW nosepewa Ha Aad 31.
geuembap 2021, roauHe, kac 1 31. peuemBap 2020. rogune (koju onpeRyjy WsHOCE MAprUHE pusnka y3
npeTnocTasky Aa Hajborba oueHa MmMa lognormainu pacnogeny) cy Guni UCTK K80 11 KOHa4HW MHTERBANK Ha
Kpajy npeTxopHe roauke: sa spcty 01 — 89,93%; aa spety 02 — 96%; aa spcty 03 - 99,9998%; sa BpeTy 08
- 95,40%; 3a BpcTy 09 — 91,219%; 3a Bpcty 13 - 64,2% 1 3a BpcTy 18 — 99,91%. Ha Bpctv 10 obpavyH Ha
aan 31. aeuembap 2021. roguhe je wsspwer Paid-Incurred Chain metogom ca wHTepeanom noeepeka
99,92%. [la je pesepeaunja Ha BpCcTW ochryparba 10 ypahena ca HenpomMerseHum T1paBUMHWKOM U
HENPOMELEHNIA WHTEPBANOM MOBEPEeHA ¥ OSHOCY HA NPETX0AHY roAnHy M3HOC Bu Guc eehu 3a 90.395
Xurbaga ouHapa.

PacT ykynHO pesepsucaHix LWTeTa 5,82% wTo je y cknagy ca pacrom noprgesba. Pesepeauunja wreta
HEXWBOTa ocuryparsa pacna je 3a 4,40% Aok je pesepsaunja XUBOTHUX OCUrYpaka pacna no cTonu of
115,14% Kkao nocneaqLLa 3HaYaHOr PpacTa NMKBUAWPAHNUX LTETA XKUBOTHAX OCUTYDaHA.

Mo ofpauyHy HACTANNX HENPUjABIbEHWX WTeTa KIBpWeH je NAT TecT, Kojy je NoKa3ao A0BOJLHOCT HA CBUAM
BPCTAMa OCUIyparea Ha Kojuma ce 0BpauyH BpLIM CTOXACTUHKMM METOAAMa, Take Aa Huje BUno AoAaTHUX
WIMEHA MHTEPRANA NoBepeka. KoHadHa pesepeaLvja 3af0B0rbana Kputepujyme nopefersa ca MCKyCTBOM
1 TecT agexsaTHocTH obapesa. MHTepeanu nosepersa oapeRyly U3HOC MapruHe puswka Koju je noTpebHo
MMaTH Ha HMBOY BRCTE OCUIypara y 3aBUCHOCTW 04 nopelerwa ca uCKycTBOM W TecTa aAeKkBaTHOCTU
pesepencaHux WTeta. OCHOBA 3a oGpadvyH CY PasBoOjHK TPOYIMOBU MPUjaBrbeHNX LITeTa {incured claims)
HacTanux og 2006. — 2021. rognHe (y3 KOpUIoBatLe PE3EPVCAHNX HACTANMX NPUjaBIbEHNX WTeTa paHnjux
roAWHa Ha OCHOBY OCTBapera 40 AaHa obpadyHa), a 3a BpCTy 10 0BOM TPOYINY j& NPUKILYYEH M TPOYTao
MUKBUOAPAHWX LUTETA HACTAINUX Y UCTOM neprogy. OcTane BpoTe ocurypaka ce page nayluanHom MeToacM.

YTEpHEH U3HOC PESEPRMCAHNX WTETA je Y CKNaAy Ca akTyapckom CTPYKOM W nponicuma v obesbenyje TpajHo
ucnykweke obapesa Mpyne.
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47.

48,

BAHEMNAHCHA AKTUBA U NACUBA

¥ xurnagamMa guHapa

3a rogvHy koja ce saspliaBa
31. aeuembap 31. peuembap
2021. 2020,

MpumrbeHe MeHuUE (a} 459.038 253.053
WanaTe meHvue (6) 26.110 41111
fata jemcTea (B) 30.860 64.259
Octana noTpaxueatea / obasese (r) 33.996 34,382
OcTano 47.398 47.032
Crarbe Ha pau 597.402 439.837

{a)

(€)

(8)

(r}

lpyna Ha paH 31. aeuemBpa 2021. roguHe noceayje ykynHo 6851 meHudy koje cy npumroene,
Hajuewhe, kao cpeacTae obesbelema. Qg ykynHor Gpoja nprMbeHux MeHnua 6.808 cy Bnanxko, Aok
¢y acTanux 43 nonyrwese Ha ykynad uaHoc op, 459.038 xurbaga anHapa.

lpyna je va aan 31, AeuemBpa 2021. rogaHe uaaana ykynHo 821 6naHko meHyuy v 130 nonykexux Ha
usHoc 0a 26.110 xursaga avHapa kac cpeacTso dmHaHoujckor obesbehewa 3a notpebe yuyewha Ha
TEHOEPWUMA, NO YroBOPUMA O W3AaBamy GAHKAPCKYX rapaHumMja Kaoc W no ApPYrMM OCHOBAMA (3aKyn
NOCOBHOT MPOCTOPA, OTBapake padyHa).

Y 8aHBUNAHCHS, EBMASHUM|M CY €BUAEHTYpaHa Aata jemcraea y naHocy 30.860 xvurbaga avHapa (2020:
64.250 xurbaga AvHapa). Havme, kao nocneavua yaumarsa pecuHaHcupajyher kpeauTa koju je
0A05peH 3aBACHOM NpaBHOM nuuy AyHae ayTo, y uwby abesteljensa noTpaxvBaka yCNocTaBibeHa
je 3anora Ha NYTHUMKUM BO3UNMMA.

Y BaHOMNaHCHO] eBuasHUMjM [pyne eenasHTMpaHo je noTpaxwears/ofapesa y uaHocCy oA 33.996
XUrbafa AuHapa. Haeegenw usHoc ce ogHOGH Ha:

HewcrinaheHa HOBYaHA CPSACTREa KNWjeHaTa no OCHOBY NPUHYAHWX OTKYNAa XapTuja o4 BpejHoCcTh i
AVBUAEHAE, KOja C& APKE HA HAMEHCKOM HOBYaHOM pavuyHy vsyseTom op Onokaae / obaeela 3a
Hevicnnaheny aveuaeHay saeucHor npasHor nuua Dunav Stockbroker” y ykynHom W3Hocy 33.941
XUrsaza AuHapa; u

- noTpaxvearwe / obaBesa sa dioHA NO OCHOBY CTAHOBaH:a 3aBUCHOT NpaBHOr NKLA “lyHaB ayTo" y
M3Hocy of 54 xarbaae auHapa.

Takche, ['pyna Ha aan 31. neuemBap 2021. roavke, y BAHOWNAHCHO] BBMASHLWjI MMa eBUASHTUPaHY
yNMCaHy XMNoTeka Ha HeNOKPETHOCT 3anoXHor AyxHika ‘[ pasuters-beorpaa” a.A. beorpag na 47.032
XVIbage AMHapa n akTBUPaHe TpU rapaHuuje NnoeesaHor nuua JyHas ocurypase” a.4.0 batba Nyxka.

TEXHWYKE PE3EPBE

CTpyKTypa TexHnuKknx pesepeM Ipyne Ha gad 31. geuemBpa 2021, u 2020, roavHe Npuka3aHa je kako cneau:

Y xureafamMa gvHapa
3a rogMHy Koja ce 3aBpLiaBa
31. peuembap 31. geuemBap

o 2021. 2020.
MaremaTudka pesepea (Hanomena 38.1) 5.688.028 5.351.322
Pesepee 3a w3apaBHatke prauka (Hanomeda 38.2) 116.047 106.167
Peaepee 3a GoHyce 1 nonycte (HanomeHa 38.3) 159.380 202.941
Pezepee 3a npeHocHe npemuje (Hanomena 433) 15.298.080 14.551.782
Peaeppe 3a HeucTekne puanke {Hanomena 444) 348.755 370.000
Peaepeucane wreTte {Hanomexa 466) 17.5681.353 17.539.679
Crame Ha aaH 39.201.643 38.121.891

TexHuuke pesepee Mpyne Ha fad 31. geuembGap 2021. rognHe nsnoce 39.201.643 xurbagy auHapa {31.
aeuemBap 2020. roguHe 38.121.891 xuwreana guHapa. Mpyna je obeabegwna noTnyHy nNokpyBeHOCT
TEXHUHKNX PEIEPBIA MPOMYCAHUM O0GNMLMMa YNarara y cknagy ca penesaHTHUM NponucKma Koju peryniuly

oBnact ocuryparsa y Penydnuun Cpbuju n Penybnuun Cpncko;j.
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49. W3IBELUTABAME MO CEFTMEHTUMA

¥ xurbanama AuHapa

KueotHa
OCUIypara,
¥KyMnHO 3a OCHM W¥weoTHa MnoaHK HexunpoTHa
2021. Ocurypame oCUrypamsa QCUrYpamka Hezroga u oBjeKTH 1 Bazgyxo- Darceocp- KpennTu n OCHIYpaHsa
roguHy HWBOTA WMBOTA 36MpHO n30. Boauna TpaHcnopT NNoBu HmoenHa HoeT jemcTBa Ocrano 3BUpHO
13
1 {4+13} 2 3 4(3+2) 5 6 7 8 o 10 11 12 {(Z5+.+12)
MOCNOBHA
(@YHKUWOHANHK) NPUXCON
MNpuxony of Npemwja ocHrypars v
caocwrypatsa 28,737.231 3.170.506 157.716 3328222 1.701.743 2.589.384 402.091 8.407 5.684.704 12.336.544 99.321 2.086.725 25.408.009
Mpuxoal of NpeMwja peocHrypatsa
W peTpouecKja 2.324.798 - 2.324.736 2.324.796
MpUx0AK Of NOCNOES HENUCPEAHD
NOBE3AHWX Ca NOCNOBUME
ocUrypama 147.761 - = = 698 1.692 118 20 2.366 133,370 76 9.239 147.761
QCTANM NOCNOBHK NPUXoaN 1.233.206 - - - 1.560 6.408 43 150 207.4726 39.358 34.243 944.018 1.233.206
32.442.994 3.170.506 157.716 3.328.222 1.704.001 2.897.485 402.252 5.758 6.094.586 12.509.272 133.640 5.364.778 29.114.772
nocnoBHA
{OYHKUMOHANHKW} PACXOOU
Pacxopw 3a Ayropodka
pesepencatba i (PyHxLMoHANHE
JAONPUHOCE {1.659.602) (373.988) - {373.888) {9.510) {14.877) {35.117) [65) {459.158) ({1.025.638) {(10.377) 299,128 {1.285.614)
Facxopn HakHaaa WTeTa u
YTOBOPEHWX MEHOTa {15.441.992}) {2.790.228) (64.152) {2.854.381) (771.113) (1.986.893) (99.422) {19.126) {2.629.018) (4.752.270) {74.238) (2.255.532) (12.587.611}
PgsepBucane WreTe {804 .522) (203.710) {4.185) {207.895) {71.553) {143.052) {18.958) (2.271) (237.764) {7.798) {38.211) {77.020) (596.627)

MpUXOpK NO OCHOBY Perpeca w

npogaaje oeurypad ux owTeferux

cTBApH 581.552 - - - 111 133.510 25.064 2 8315 268.547 69,996 76.007 581.552
Mopehatbe CCTANMX TEXHUHKAX

pe3epen - HETo - - s = s : 5 = - .
CMarere 0CTannX TEXHWYKIAX

PE3SPEM — HETO 146.551 42376 - 42.376 - - 494 - 435.009 - 7.139 {338.467) 104.175
Pacxonu 3a BoHyGe W nonycre [2.273.883) {143.175) - (143.175) {305.152) {423.880) (61.5607 {135} {1.240.825) {55.347) (1.4507 [42.359) {2.130.708)
GeTand NocnoEHN Pacxogh {1.101.020% - - - - - - - - - - {1.101.020) {1.101.020)

{20.552.916) (3.468.726) {68.337) (3.537.063) (1.157.217) (2.435.192) {189.499) {21.595) {4.153.439) {5.572.506) (47.142) {3.439.263} {17.015.853)
AobuTak — BPYTO NOCNOBHKW

pesynrar 11.890.078 {298.220) 89.379 (208.841) 546.784 462.293 212.753 (12.837) 1.941.147 5.936.766 86.498 1.925.515 12.098.919
ANPMXOAU U PACXCON NO

OCHOBY MHBECTHULUWOHE
AKTUBHOCTH
MpKxoau of WHBECTHRAA

CpPEfCcTaBa OCHIyparsa 1.168.742 309.835 11.570 321.405 107.838 67.337 146.385 48.069 176.387 304.088 96.192 {97.970) B848.337
Pacxonw no OeHOBY WHEECTHPE A

CPRACTAEA OCUIYparka (73.251) {20.779) {795} {21.574) (11.375) {14.151) (8.358) {2.408) {45.093) {73.596) {4.685) 108.019 {51.677)
NoSKuTaK N3 MHBECTHLIMOHE

AKTMBHOCTH 1.096.491 289.056 10.775 299.831 96.464 53.186 138.007 45,661 131.294 230.492 91.507 10.049 796.660
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HAMOMEHE ¥3 KOHCONMMWOOBAHE PUHAHCHUJCKE W3BELUTAJE
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KOMNAHWJA O¥YHAB OCUIYPAHE A.0.0. BEOIPA[L

Y xunafama AuHapa

KupoTtHa
OCUrypamea,
YKynHo 3a OLUM HuBoTHE AnoeHK Hexmeomna
2021. Ocurypame OCMIYpara aAcMrypama Hezroaa n objeKTH U Basgyxo- Qprosop- Kpeguth n OCUrypama
TOOUHY HHBOTA HMBOTA 36MpHo Jik]s N Boanna TpaHCNGRT MNaEMH HAmoenHa HOCT jemcTBa Qcrano 3BUpHO
1{4+13) 2 3 4{3+2) 5 3 T 3 3 10 11 12 13 (Z5+.+12)
Tpowkosw cRpoeofjetba
ocurypatsa
Tpowkpew npnbase (8.331.219) {498.777) (21.282) {520.059) (405.415} {882.059) (68.541) (8.821)  (1.561.514) (3.129.358) (21.123)  {1.714.329) (7.811.160)
TpowkoeW ynpase (2.417.509) {240.993) {9.358) {250.351) {158.592} (239.997) (137.551) (38.044) (388.047) (916.822} (79.922) {208.184) (2.167.159)
OcTann TPOWKOBW cnpoBofera
ocuryparea {87.054) {6.803) {249) (7.052) {5,190} {2.586) {7.759) {2.586) (5.173) (10.348) (5.173} (41.189) {80.002)
MpoBU3Mja 0f PROCKUIYPEHA 1
peTpoLgcua 542.469 4.957 - 4.957 16 80 1.801 203 83.660 8.776 5.248 437.628 537.512
{10.293.314) {741.616) {30.889) (772.505) (569.181)  {1.124.562) {231.950) {49.248)  (1.871.074) {4.047.750) {100.970)  {1.526.074) {9.520.80:3)
Nocroarn qoGuTar{ryGurak) —
HeTO MOCAOBHW pelynTaTt 2.693.257 (750.780) 69.265 (681.515) 74.067 {609.083) 118.810 {16.424) 201.367 3.119.508 77.035 408.490 3.374.770
DPHUHAHCW.JCKHM U QCTANMK
NPUXOOWVHPACXOON)
GUHAHCW]CKK NPWXDAK DCUM
DOUHAHCWJCKMY NPWX0AE N OCHOBY
WHBECTHLUWOHE aKTHBHOCTM 235.837 6777 239 7018 4,588 11.685 3652 2123 42995 a0 634 18.252 54.884 223.821
PUHAHCK]CKA PACXOAN OCUm
DOUHAHCY]CKMX PAcXCLa N0 OCHOBY
MHBBCTULIMOHE SKTMBHOCTY {82.087) {3.217) {94) {3.311) {1.623) {907) {2.713) {5.762) (24.814) {10.210) {1.541) {30.508) (75.776)
MprxoaM oa yoknafueara
BpPEAHOCTY NOTPaXKMBaka W Apyre
WMOBWHE KOJa Ccnyxin 334 oDaebambe
AenaTHOCTH 1.328.216 86,688 833 87.526 84.220 B51.741 84.935 27,410 540.736 149,727 56.497 145.424 1.240.690
Facxopw no ccHosy 08e3spefarka
NOTREKWBEEHE W ORYIE AMOBAHE
Koja chywM 3a ofaembare
AENETHOCTH {1.283.1586) {111.267) {3.438) {114.705) (75.836} {79.985) (72.877) (16.465} {501.747) {179,929) (52.822) {188,790} (1.168.451)
OeTann npuxoam 254.527 5434 232 5666 14.408 11.476 18.517 5.069 45.736 54167 12.262 85.228 248 361
OcTanu pacxogu (85.664) {882) {10} (392) {3.045) (4.223) (542) {115) (26.354) [24.363) (2807 {25.743) (84.671)
NOBUTAK{IYBHUTAK) U3
PEAOBHOr NOCNODBAHSA
NPE OMNOPE3VBAHA 3.060.931 {767.347) 67.032 (700.315) 96.777 {619.302) 149.782 {3.164) 377.919 3.198.834 109.403 450.997 3.761.244
HETO QOBUTAKKYBUTAK)
NOCNOBAHKA KQJE CE
OBYCTABIbA {16.407) 46 - 46 (869} (2.054) {456} 152 {2.378) (5.935) (1.725) {3.188) {16.453)
AOBUTAKNTYEWUTAK) NPE
OMOPE3VBAHA 3.044.524 (767.301) 67.032 {700.269) 95.908 (621.356) 149.326 (3.012) 375.541 3.192.899 107.678 447.809 3.744.791

51



HAMOMEHE ¥23 KOHCONUOOBAHE ®MHAHCWJCKE N3BELUTA.JE
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MNoCNOBHA
(®YHKUMOHANHIA) NPUXOQM
Mpuxoau 04 NPEMWjE DCHIYRaka i
CADCUryparsa
Mpuxoak og NpemMuja peocUryparna
1 peTpoLecuja
Mpaxopu Of, NOCNCBa HENOCPEAHT
NOBE3aHWX CA NOCNOBAME
CCWIYRak:a
OcTany NoCROBHK NPUXOAK

nocnoBHA
{OYHKLUMOHANHW) PACXOOH
Pacxoau 3a pyropoqHa
PESEPBUCEHE U YHKUWOHENHE
AONpUHOGCE

Facxoan HakHaaa WTeTa u
YIOBOPEHMX NZHOCE

Pesepeucare WteTe

Npuxcan No OCHOBY PEMPRca W
npogaje ocurypaHnx owTehennx
cTBApH

MNoeehatee GETANNE TEXHUHKAX
pezepeun - HeTO

Cmatoihe OCTanW: TEXHWYKNX
pasepBd — HETO

Pacxoawn 3a OOHYCE W nenycTe

OcTand NOCNOEHY pacxoan

Dobutak — OpYTo NOCNOBHU
pesynTar

MPUXOOWN Vi PACXOAOW NO
OCHOBY MHEBECTUUHWOHE
AKTUBHOCTH

Mpux0aK Of MHBECTUPAE
CP2ACTABA OCHIYpatba

Pacxoau no 0CHOBY WHERCTMPak:a
CpeacTaBa OCUTYPaka

DoBUTaK U3 MHBECTULMOHE
AKTHBHOCTH

Y xMrbagama guHapa

*KusotHa
OCUIypama,
YKyMHo 3a OCHM HnporHa Mnoexu HexuBOTHa
2020. Oeurypame ocurypama OCHIYpatba Hezropaan objexTu n Bazayxo- Oaroaop- Kpeownti u oCUrypana
rogvHy KUBOTa HUBOTa 36npHo 030. Boznna TPAHGNOPT FLNOBM WmoBuHa HOCT jemcTea Ocrano 36MpHO
13
1 (4+13) 2 3 4(3+2) 5 3 7 B 9 10 11 12 (E5+.+12)

27.022.742 2.803.729 150.573 2.954.302 1.555.947 2.462.374 327.237 {21827} 5.358.378 12.661.454 105.393 1.619.279 24.068.440
1.701.990 1.701.930 1.701.990
188.614 - = - 699 1.741 58 55 1.962 172.085 80 11.904 188.614
1.216.319 - - - 1.085 10.803 454 76 248.091 41.069 21.546 893.155 1.216.318
30.12%.665 2.803.729 150.573 2.954.302 1.557.741 2.474.918 327.809 {21.496) 5.608.431 12.874.608 127.024 4.226.328 27.175.363
{1.751.598) {501.181) {501.181) {8.221) (13.237}) (2.560) {42} {128.346) (1.043.256) {19.007) {35.845} {1.250.414)
(12.688.162) {1.827.468) (65.405) (1.892.874) {685.533) (1.842.681} (138.308) {4.841} {2.248.563) (4.560.825) {100.211) {1.213.566}  (10.795.288}
(1.236.430) {42.543) {1.244) (43.786}) 5.184 {238.171} {88.881) (11.040) (370.777) {141.279) 22,192 (369.882) {1.192.644)
580.706 - - 8 120.827 22.078 1 1772 342,632 49794 43.494 580.706
{2.755) = = - = = = = - {2.755) {2.755)
50.133 34.348 = 34.349 - 1.440 8.614 - 1.656 - - 4,074 15.784
{1.223.697) [87.580) (87.580) {205.649} {368.383) {22.940) {341} (1.168.411) {41.360) {7.080) {21.983) {1.836.117)
(1.018.711) - - - = - - B - - - {1.018.711) (1.018.711)
{17.990.511) (2.424.423) (66.649) {2.491.072) (894.261) {2.340.115) {221.997) {16.263) (3.912.669) (5.444.188) (54.992) (2.614.954) (15.499.439)
12.139.154 379.306 §3.924 463.230 663.480 134.803 105.812 {37.759) 1.695.762 7.430.420 72.032 1.611.374 11.675.924
1.305.622 259.624 13.209 272.832 112.444 60.192 163.164 54.067 133.095 252.835 108,185 148.810 1.032.789
(118.852) (61.380) {2.998) {54.388) {23.073) (21.444) {22.768) (6.835) (74.209}) (114.878) (13.782) 222.524 (54.464)
1,186.770 198.234 10.291 208.445 89.368 38.748 140,395 47.232 58.866 137.959 94.403 371.334 978.325
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HAMOMEHE ¥3 KOHCONMUOOBAHE ®PUHAHCWJCKE U3BELUTAJE
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KOMMNAHWJA OYHAB OCUIYPAHE A 0.O. BEOIrPAA

TpowkoBK cnpopofietka
ocuryparsa

Tpowkoew npuSase

TpoWwKCan ynpase

OcTany TPOWKOBKY CnposofjeHa
oCHrypara

MpoBuavja of peocuiyparba 1
peTpougcnja

Mocnoenw gobutawi{rybuTak) —
HETO MOCNOEHU pE3yNTaT

GUHAHCHICKU M OCTAINK
NPAXOOWPACXOOW)
DUHAHC|CKA NPUXCAA OCAM

PUHEHCHICKUX NPUXOAE NO GCHOBY

MHBECTHLIMOHE AKTWBHUCTI
QUHAHCH|CKY PACXOAN OCUM

PUHAHCUCHNX PACXO4a MO OCHOBY

MHBECTMLIMCHE BKTWBHOCTH
MNpuxoaw o yerknafveaca

BPEAHOCTH NOTRAKUEARE W APYre
VMOBHHE KOja CNywM 33 003Rrka ke

ASNATHOCTA

Pacxoau no ocHosy obesapefieta

NOTpaxWBatba U Jpyre HMosuHe
Koja chiyim 28 obasrarbe
AENATHOCTH

OcTany npuxoan

OcTany pacxogmn

OOBWUTAKITIYBUTAK) U3
PEAOBHOI MOCNOBAHA
NPE QNOPE3WRAHA

HETO QOBWTAKA{IYEUTAK)
MOCNOBAILA KOJE CE
OBYCTABILA

LOBWUTAK{TYBWTAK) NPE
ONOPE3VBAMA

¥ xursanama AuHapa

HuBoTHA
OCUrypama,

YKYNHO 33 0CHM KueoTHa MnoeHn HexueoTHa
2020. Ocurypame CCHIypatoa ocurypama Hesropa u oBjerkTn n Bazayio- OaroBop- Kpeautn u OCHIypar=a
rOguHY KUBOTA MHuBCTa 36vpHoO A30. Boauna TpaHCnopT NoBU UMoBuHa HOCT _jemcTBa Ocrano 3Gnpno

1 {d4+13) 2 3 4 {3+2} 5 6 7 8 9 10 11 12 13 (I5+.412)
{7.051.251) {476.678) {24.366) {501.044) {348.368) {763.341) {77.351}) (6.912)  (1.387.442) (2.676.529) (29.418) (1.280.838) {6.550,207)
(2.165.067) {173.675) {9.171) {182.846) {124.056} {235.701) (84.758) (17.478) (370.785) (887.679) (47.618) (204.1456} {1.882.221)
{67.369) (4.342) {225} (4.567) {3.649) {1.818) (5.454) {1.818) {3.636}) {7.272) (3.836) {35.519) (62.802)
490.344 3332 - 3.332 13 61 2.366 3.810 35.391 3921 6.580 370870 487.012
{8.793.343) (651.363) {33.762) (685.125) [476.058) (1.000.799) {165.197) {22.398) {1.656.472} (3.572.569) (74.092) {1.140.623) {B.108.218)
4.532.581 (73.823) 60.373 (13.450) 276.790 (827.248) 81.010 {12.925} 98.176 3.995.810 02.343 842.075 4.546.031
249 344 2844 147 2991 905 18.400 1.147 3.034 35.857 137.975 10.047 38.988 248.353
(75.950) {3.567) {173) {3.740) {1.187) {2.084) {205) {2.539) {7.059) {5.037) {334) (53.635) {72.210)
555.350 28.541 422 28.983 38.454 51,194 52.329 17.278 171.959 103.462 36.172 55.539 526.387
(1.255.518) {50.844) (717 (51.561) {70.183) {145.922) {68.194) (14.513) (297.300) {358.213) (B2.1607) {186.472) {1.203.957)
231.127 8.219 347 5.566 11.985 7.408 16.528 5.404 25485 30.210 11.006 114.535 222.561
(92.311}) {987) (16) {1.003) {3.304) {4.397) (563 {111} {48.798) {20.969) {317) (12.849) {91.308}
4.144.623 (89.617) 60.383 {28.234) 253.460 (902.648) 82.052 {4.472) {21.710) 3.882.238 86.757 798.184 4.173.857
{2.137) - - - {139) {601) {96) (19} (2.159) {2.613) (441) (3.069) {9.137)
4.135.486 {89.617) 60.383 {29.234) 253.321 {903.250) 81.956 {4.481) {23.869) 3.879.625 86.316 795.112 4.164.720
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50.

51.

§1.1.

HAMNA3W EKCTEPHE KOHTPONE

Y Toky 2021. rogune, v okeupy pyne, excTepHy koHTpony HapoaHe Ganke CpGuje je umano MaTudyHo
ApYLUTBO.

HaponHa BaHka Cpbije — CekTop 3a Hagaop Haz, 06asrbakem AeNaTHOCTH OCUrypara, Ha OCHOBY Peletba
o koHTponu Gp. 9708 oa 24. peuemBpa 2021. roguHe, Novena je 4a BPLIW KCHTPONY NPUTCBOpRa ¥ Nepuoay
2019.-2021. roguHe y ANy KONMEKTUBHOr OCUTYpatba NeH3MOHePa 3a CNy4aj CMPTU W KONSKTUBHOT OCUIyparsa
KOPWCHWKE KpeauTa 3a cny4aj cMpTu. [lo AaTyMa cacTaBMbakba OBX NojeAnHaYHUX AMHAHCH]CKUX U3BELLITA]E,
KOHTPONA j& ¥ TOKY.

[1o pAaTYMa CACTABIbALA OBUX KOHCONUAOBAHWX (hUHAHCK]CKIKX 3selTaja, 3anncHnk HapoaHe 6anke Cplvje
0 NpeaMETHA] KOHTPONKM HUje AocTarreH MaTuiHOM OpyLITBY.

Y 2020, roavHn Hapoare Ganke Cpbuje aanouena je nocTynak HenocpeaHe KOHTPOME NOCNOBat-a 3aBUCHOT
npaeHor nuua ,fdyHae" [O3Y goBpoBorbHUM NeHsWjckMM doHaom M To y cbnactuma: KepnopaTueHo
NoCnoBamke Y oprarnsaumnja dyHkUMje vHBRCTUPaK:A. Y majy 2021. roauHe [pyliTey je AOCTaB8M:EH 3aNUCHNK
O HERocpeaHoj KoHTponu nocriosawa. C Tum y Bean, Jpywreo je goctasuno HapoaHo] BaHuw Cpbuje
M3jALILEHE HA 3AMUCHIK O HENGCPEHO] KOHTPOMNW NocnoBata, JpyliTRO je ¥ aBrycTy AoBuno 3akmbyyak o
0B6yCTaBM KOHTPONE NOCnoBaka.

MuHUCTapcTBO (bruHaHcKja, [opecka ynpasa, LleHtap 3a Benuke nopecke obpeanuke y Toky 2021, rognne,
M3BPLUKO j& KOHTPONY NOCNOBHOT ofHeca uamelly Komnasuje kao matudsor apywrea v JyHae ayra® 4.0.0.
3a nepwog 01.01.2020. go 31.08.2021. v koHTpony ofpadyHasatba n nnahara nopeaa Ha A0AATY BPEAHOCT
aa nepuog 01.01.-31.12.2020. roanHe. Ha ocHoBy CnpoBeAeHE KOHTPONe, WMCNOCTaBILEH j@ 3anucHuk o
M3BPLIEHO] NOPecKoj KoHTponw bpoj 47-04/2021-CVPO-00256-001 oa 25.10.2021. roainHe. KOHTPONGM HUCY
yTBpReHe HEnpaBUNHOCTK.

QcuM HaaeAeHOT HUje BUNG APYrMX HENCCPeaHUX / NOCpesHUX KOoHTPpoNa Tokom 2021. roaunHe.

YMNPABILAHE PU3HULIMMA
Hocuoumn cucTema ynpasmbaka pusMuMmMa

Ynpaereakwe puanumma y [pynu je ycmepeHo Ha HacTojake Aa e MOTEHUMjanHM HeraTuBHK YTULAjW Ha
tuHancnjcko nocnosarse Mpyne cBefly Ha MUHUMYM. Y NOCTYnky YNpaBfbakwa PUauuvma CnpoBoan ce
aHanusa, KeanTuduKaLja U Benexere PU3UKA, KAC U LUIMPEHE CBECTW O H:MXDBOM OCTOjaky ¥ OKBUPY
noCnoBakkLa.

CTpaTernja ynpasrbara pnanliuma NpeACTaBIba OKBUP 3@ YCNOCTaBbake CUCTEMa YNIPaBIbarka PusuUUMa
1 HOMe Cy AethMHUCAHN HAANEXHOCTH U OArOBOPHOCTY YNPaRe W CBMX 3aNoCneHVX ¥ NROLECY yNpaBibatka
PUAVLIMMA, CIIPEMHOCT 3a NPEY3UMAE PU3VKA W NONUTUKE YNPaBbama puavluma y Mpynn.

Meperwe, OFHOCHO MPOLUEHA PU3MKA, BPLIM CE& KPO3 KBANWTATWBHY W KRAHTWTATWBHY NpOLEHY
WOSHTUMKOBAHUX pU3Mka 1 aorahaja Tako wTo ce: Bpwi obpaga cBakor MABHTM(MKOBAHOT PUIKKa,
aHannsupajy noctojehe KOHTpONHe Mepe, KBAHTUDHKY]Y NASHTUDUKOBAHN pU3MLKM — k&g rof4 je To moryhe,
npegnaxy A0AaTHE Mepe U NPaTh cnpoeofjerke CBUX AOHETUX Mepa.

Mpema creneHy yTvuaja Ha nocnopawe [pyne, puaviw ce knacudnkyjy y qetipu kateropuje: Husak,
Cpearsu, Bucok n EkCTpemaH pusik.

pyna, y OKBUpY ynpag/baka pUauLuma, BpLUW CONCTBeHY npoLeHy pyusvka (ORSA — Own Risk and Solvency
assessment) W COMBEHTHOCTHA, YWjU peaynTaTti ce yaumajy y ofanp npu AoHOWEHY CTRATELKUX OANYKa,
NNaHUpPatby NOCNOBHWX AKTUBHOCTU U NPM YNpaRikaky ageksaTHolwhy kanuTtana.

MpK BpLIErY CONCTBEHE MPOLEHE PUauKa W COMBEHTHOCTW Ipyna waeHTM(UKYje CBE pU3UKe Kojuma je
vanoxeHa wnu B Morna SUT M3NOMEHa Y NOCNOBakLY KPaTKOPOYHO W AYTOPOUHO.

Csa ApylLUTRA Kkoja nocnyjy y oksvpy Mpyne, 3a Koja je To 3akoHoM nponucaHo, Ha AaH 31. neuembBpa 2021.
FOAMHE UCMYHANA CY YCNOBE KOjW C8 DAHOCEe Ha afAeKBaTHOCT KanuTana.
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51.2.

Bpcre pnanka Koje oy npegMeT npaheta u ynpaerbatka

Y OKBARY PW3MKA OCMrypara nocebHo ce yYNpaema fojeAWHaYHUM pUanuUma Kao LITO Oyl PU3NK
HeaaekeaTHO oapefieHe npemMuje, PU3KNK HeagekBaTHOr oGpasoBarba TEXHUYKAX Pe3epBl, PUUK OCUrypaka
Koju nMpouannasu vz katacrpodhantnx porafaja, nocebre pranke KOjU MPOM3MNase U3 NPOMEeHe BUCWHE,
TpeHaa (TEHABHLME) U BONATUNHGCTK (OACTYNAMKA OA OHEKVBAHOT) CTOMA CMPTHOCTU {PU3NK GMPTHOCT 1
PU3UK AYTOBEYHOCTH), NPOMEHE BUCHHE, TPeHAA W BONATUIMHOCTY CTONA ucTeka, packnaa, obHoBe N oTkyna
YroBopa 0 OCWUIypawy (PM3UK MCTeKa Oocurypaka), NnpomeHe BWCWHE, TPeHAa W BOJATWITHOCTU CTona
MHBANWAHOCTY W GonecTu (pnank oBorbesatba), NPOMEHe MOMEHTA HACTAHKA U y4eCTanocTh OCHIypaHHx
cny4ajepa, Kao ¥ BUCMHE MCTINIATE NpW HACTaHKY TUX CYYajeBa, pUsnK HeaaeKBaTHE NPOLEHE pUaNKa KoM ce
Npeysnma y 0CUrypare, puauk HeaJekBaTHor ogpehnpaka HUBoa CAMONPUAKaja U NPpeyanMarke pU3nka
pePUX Of W3HOCA CAMOMPUAPKAjE, OAHOCHO HEMPEHOWEeHEe BULIKA PW3MKa M3HAA camonpuapkaja y
CaoCUTYPalse, PEOCUTYPatLE, OCTANE PHINKE OCHTYPAaIa (MPO(ECHOHANHE K TEXHWHKE) KOjW CY ¥ CKIaay ca
npupoaoM, oBumom U cnoxeHolhy nocnosaa [pyne.

Y OKBWpY TPXMILHUX puamka, noceGHO ce ynpaersa rnojeavHa4YHuM pUarLyma: puank NpoMeHe KamMaTHNX
CTONA, PU3VK MPOMEHE LIEHA XapTHja 04 BPEaHOCTU, PU3VK NPOMEHEe LieHd HEMOKPETHOCTH, PUSUK MPBHOCA,
[EBU3HW PU3UK, PU3MK KOHKYPEHLW|E, Phavik HeafleKBaTHOr npunarofjaBarea 3aXTeBUMa KOPUCHWKE ycnyre
oCUrypatba, 0CTane TPRULWHE PU3UKE Y CKNagy ¢a NPMPORoM, 0BUMOM 1 CrioKeHOLRy nocroBatka oyne.

Y OKBUPY PU3MKa Heucrnylera obaBseaa Apyre yroopHe cTpaHe noceBHO ce ynpaprba nojeanHauHum
PU3ULMMA; PU3MK HEMOTYRHOCTU HANNATe MHBECTUPAHUX CPeACTaBa, PUank HemorylHOCTYA HannaTe npuHoca
04 WHBECTUPaHMX CpeacTaBa WNM 3akyna, PUsKMK HemoryRHOCTW Hannare noTpaxuBakea No OCHOBY
OCUIyparea, CAoCUIypara ¥ peocurypatea, acTane puanke.

Puank nUKBWOHOCTM of0yxBaTa nojeanHauHe pUIMKE: PYaMK HeageKBaTHOT yYNpaBrbared WMOBWUHOM W
obaeesama (ALM-Asset Liability Management}, puank NOrpellHe NpoLUeHe, eBUABHTUPAaAE, NPEIEHTOBAHE U
ofenodarmuBaba BREAHOCTH WMOBWHE U u3Bopa cpeAcTaea [pyne Kao W HeHUX Mpuxoaa, pacxoia u
pesynTaTa NocnoBaka, pUsnK HEeMOryIHOCTV npodaje UMoBYHE [pyne no KkUroBOACTBEHO] BPEAHOCTA W
HemoryhHOCT Hannate WIBpleHe npeiaje, pyavik poude HeycknafeHOCTH CpeacTaBsa W HUXDBUX M3BOpa,
prank HemoryAHGCTY naMrpueaa 0DaBE3a Mo OCHOBY OCUIYPaka W APYTUM CCHOBAMA, OCTane puanke.

Y OKBUPY CMEPaTMBHUX PU3NKa NpaTe C&: PU3nK NorpewiHor, Heogrosapajyher nabopa 4unaHosa MsspluHor
cabopa, HapsopHor oaBopa W NUUA KOMMA je NOBEPEHC PYKOBOMEE NOjeAVHAM MOGNOBYME, PUIWK
norpewdor, Hecarosapajyher nabopa, pacnopesa W NocTaaberea 3anocneHnx y pynu (kBANUPUKAUNQHO 1
6pojHe), pUaKK HeaaekeaTHe oprasusaumie nocnosamwa [pyne, WHbOPMATUHKM PUSUK, PUSKK NOTPELLHAT U
EKOHOMCKY LUTETHOT YroBapar:a Nocnoaa, puavk npeeapa, 3anoynotpeda u gpyrix He3aKOHUTUX aKTUBHOCTH,
pVaWK YyroBaparsa, OpraHn3opara v ofaersaa Nocrnosa CyNpoTHO MPaBUNAMA CTPYKE covrypara, pusik
OACYCTBA CUCTEMA MHTEPHWX KOHTPONA, Npoueaypa ¥ NOCTynaka, octanu pusuun.

Y OKBMpy HPABHNX PU3MKA NPATe GE: PUBVIK HANAraka Mepa, OAHOCHO U3pUUAILa kasHe of cTpaHe Hapoaue
GaHke CpbBuje vnn apyror HagnexHor opraHa y PenyGnuum Cpbuju u Penybnuuw Cpnckoj, pwank
HEMOrYRHOCTN M3BPLLEH-a YTOBOPA (ASMMMIYHO UMW Y LEMWAHN), PU3MK MOTyhrx ryGvTaka ua cnopoBa, puakk
HeycrnocTaprbarsa eqUKACHUX NPouedypa 3a Crpevyasarse Nparba HoBUA M (huHaHCHpaka TepopusMa,
ocTanun puanuy,

Apyru zHavajHu pwauun obyxpatajy nojeauHayHe pUauke: penyTauuoHK pusik, KOjU nponcTyde W3
YMaHEHOr MOBEPEHA JABHOCTY Y NOCNoBate [pyne, CTPaTeLku PU3WK, KOjU NpeacTaera mMoryhHOCT
HAcTaHKa HeraTMBHUX edekata Ha puHaHCAjckW pesynTaT wium kanutan lpyne ycneq HenocTojama
oaroeapajyhvix nonutika u cTpaternja Mpyne, HUXOBOT HEAARKBATHOT CNPoBafeba, kav U ycnea npomMeHa y
OKpYXeHy, OIHOCHO U30CTaHKa ofroapajyher pearosarsa Ha NpoMeHe, PUsMLM KojW HacTajy npu yeofery
HOBWX NPOWIBOAA OCHIYPALLE, YKIBYHYjYRi 11 HOBE aKTMBHOCTY ¥ BE3M G NPOLIECUMA W CUCTEMIMA Y Mpynu,
PU3MLIM MO CCHOBY NOCNOBA Koje je Mpyna noeepuna TpehUM NUUVMA, OCTanN pU3uLA Koju ce NpoLeHe kao
3HaYajHK.
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51.3, ObenopamsuBakse nogaTtaka y cknagy ca MC®OW 7 ,PudaHcujckm uHcTpymeHTH: obenogamveama”

KaTeropuje pMHaHCHNjCKMX MHCTPYMEHATA

¥ xursapama guHapa

31. geuembBap 31. peuemBap
2021, 2020.
®rHaHCKcKa cpeacTea

DyropodHy hHAaHCUCKW NnacMaHnmn 1.005.125 734.207
Vuewha y kanumany 50.116 53.023
Ocmanu Gy2cpoyni huraHCujcku nnacMmant 955.009 681.184
NoTpakweana 8.000.040 6.687.103
KpaTKopouHW hUHaHCKH[CKW NNacmaHu 36.414.641 35.051.630
[OTOBKMHA W TOTOBUHCKW €KBUBANEHT M 2.201.563 3.170.743

AKTWBHa BPeMEeHCKa padrpaHnyetba
(MoTpaxueara 3a HedakTypWUcaH NPUXoa) 226.017 102.058
Pesepee 3a npeHocHe NpemMuje Koje Nagajy Ha TepeT caocurypasava, 2.902 941 5152 740

PEOCWIYPERAUE W PETPOLECHOHapa
PesepBrcaHe LWTETE KGje Naaajy Ha TepeT caocurypasava, 5390.994

peocurypapada W peTpouecuoHapa 3.163.619
OcTane TexHWYKE pe3epse Koje Najajy Ha TepeT caocurypaeaqa, 19.346 17.631
peQcurypaeada u peTpolecroHapa _
Craree Ha paH 52.558.966 51.079.712
MGuHaHcKjcke oBaBeae
MaTemaTvuka pesepsa 5.698.028 5.351.322
Pesepee 3a u3paBHamwe puanka 116.047 106.167
Pesepse 3a GoHyce u nonycte 159.380 202.941
QOcTtane gyropovHe obasese 496.616 129.279
KpaTtkopouHe duHaHcncke obaeeae 261.430 58.79%
Obaeese NO OCHOBY LUTETA A75.741 255379
Obapese 3a npemujy, 3apage v apyre obapese 4.476.999 5.988.545
Peaepee 3a NpeHocHe Npemuje 15.298.080 14.551.782
Peaepee 3a HEUCTEKNE PUINKE 348.755 370.000
Apyra nacveHa BpemMeHcka pasrpaHudea 360.920 150.498
{YHanpeg 0bpaqyHaTi TPOLWKOBK) ' '
PesepeucaHe wWrete 17.581.353 17.539.679
Crarbe Ha paH 45.273.349 44,704,391
*  Hanomera:

Yaem je camo deo bunancHe nosuuuje BC 0452 xoju ce odHacu Ha yHanped obpavyHame mpowikose,
Hes pezepelcarba No PasHUM OCHoBamMa

Pu2num Koju noTu4y o4 MHAHCHjCKUX MHCTPYMeHaTa obyxeaTajy:
- KPEAUTHW PUBKK;
- TPKMLIHM PW3UK KOjW Ce CACTOjM O TPW BPCTE PU3MKA: ASBM3HOT PIU3KKA, KAMaTHOM PU3NKE N PU3UKa
npoMene UeHe (PUHAHCHCKOr MHCTPYMEHTA; 1
- PHU3WK NUKBWAHOCTY.

51.3.1.KpeauTHn pU3nk

WManomeHocT KpeaUuTHOM puarky nocebHe ce obenogatbyje 3a cnefehe katerapuje dimHaHcHjckux cpeacTaa,
OAHOCHO (PUHAHCU|CKE UMOBMHE:

- AYropoyHW (BHaHCUjCKY NNacMaHm;

- OMHAACHCK NNACMAHK; W

- MOTpaXuBak:a.

MocToju aHauajHa pasnuka y CTeNeHy WNMKEHOCTH [pyne KpedUTHOM PU3UKY Y 32BUCHOCTKH Of TOra O KOjoj
ce KaTeropijy hWHAHCKCKOT MHCTPYMEHTA paan. KpeauTHOM pU3KKY CY HEjBULLE MANCHKEHA NOTPAKMBAKA
0 OCHUIYPaHVKa Mo OCKOBY aKTypUCaHe npemije ocurypara 1 ofpadyHaTtix Kamata no OCHOBY KalbeHka
¥ U3MMpvBarcy 0OaBeaa of CTPaHe AyHHUKA,
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Y npouscy ynpasrkama KpeauTHAM pusukom, [pyna ynpaerba pu3vuuuma «ojis npoMsMnale A2 yNomeHnx

cpencTara y XapTWje og BPEAHOCTU Kojuma ce

Tpryje u puavkom BGOHWTETa OCUIYPaHWKa, MHTEPHO

KATErOpUCaHAX Yy CErMEHT BENWKAX KNWjeHaTa W OCTanMm pusMuMMa Koju CToje y BE3d Ca HannaTom

noTpaxneat:a.

MakcumanHa UNOXEeHOCT KPEaUTHOM PUANKY je Npukasada y cneaehaj TaGenm:

OUHAHCHjCKA UMOBMHA

Oyropounn QUHAHCHCKM NNAcMaHK
[MoTpaxnBara

KpaTkopouHn hMHAHCKCKK NNACMAHK
['OTOBWHA W FOTOBMHCKM EKRUBANEHTU

Y xursagama guHapa
31. peugmBap 31. aeuembap

PeaepBe 3a NpeHOCHe Npemuje Koje naaajy Ha Tepet

caccurypasaqa, peocurypasada u peTpouecroHapa

Pesepaucane WITeTe Koje Napgajy Ha TepeT caocurypasaqa,

peocurypaeava n peTpeuUecioHapa

QOcrane TexHWIKe pe3epBe Koj& Nadajy Ha TepeT caocurypaeaya,

peocwrypaBava v petpouecuoHapa
YkynHo

3 2021. 2020.
955,000 681.184
8.000.040 6.687.103
36.414.641 35.051.630
2.201.563 3.170.743
2.292.941 2.152.740
2.399.294 3.163.619
10.345 17.631
52.282.833 50.924.651

M3noskeHOCT KPEAWMTHOM praKky, ¥ Nornedy NOTPaxuBatka, MPYWKA3aHa je 1 Ha OCHOBY CTapocHe CTPYKTYpe

noTpaxuBara koja je aata y cnenehoj tabenu:

Y xureagama guHapa
31. geuembap 2021.

Bpyro WcnpaBka HeTo
CrapocHa CTpYKTYpa NOTPaXUBaHa W3HOC ____BpeaHocTu WaHoc
Hegocneno 7.625.654 451.001 7.174.653
Kawmewe oa 0-90 gaHa 803.079 281,930 521.149
Kawkerwe og 91-180 gana 573.628 430.612 143.016
Kawrnewe o 181-270 aana 176.565 125.945 50.620
Kawmewe npeko 271 aana 7.664.008 7.553.406 110.601
YkynHo 16.842.934 8.842.8904 8.000.040

HeTo noTpaxuealsa ¢a Kalwrwerem npeko 90 aana Ha aaH 31. geuewbpa 2021. rogMHe HUCY UCNpasibeHa
umajyfiv y BUAY Aa cy HannaheHa 3akrbyqHo ca 31, jaHyapom 2022, roaunHe.

51.3.2.0eBH2HM puan

Mog OEBU3HVM PUIVKOM NOAPA3yMEeBa Ce BepoBATHONA HACTAHKA HEraTUBHUX eheKaTa Ha (PUHAHCWICKM
pesynTaT W kanutan pyne ycnea npoMeHe BpedHOCTH AEBMIHMX KYpcesa. [leBUSHOM PUSNKY Cy N3NOXeHe
cBE Noautuje akTUBe 1 NAac/MBE Y EB3aMa, Kao W NOTpaxuBaka n 00aBe3e MHOSKCUPaHEe CTPaHOM BANYTOM.

Mpyna ynpaerba ASBU3HUM PU3VKOM ¥ LY orpaHirdasama moryfinx rybutaka sGor npoMeHa kypca CTpanux

BANYTa W OAPHaBaka PUSKKA HA HUBOY KOjU j& npux
KanuTana u 3axTeea 33 OWyBarbemM NUKBUAHOCTH.

BATILME W3 yrNa peayntaTta NocnoBakwa, afqexBaTHOCTH
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KOMNAHWJA OYHAB OCUINYPAKE A.[1.0. BEOTPAf]

WanoxeHocT Mpyne ASBU3HOM pUakky Ha AaH 31, geuembpa 2021. roaguHe je gaTa y HapegHoj Tabenu:

JlyropoqHn GHAHCK|CKM NNacMaHu
MNoTpaxueaka

KpaTkopovHn MHAHCK]CKK
nnacmaHu

FQTOBUHCKN €KBUBANEHTH W
FOTOBWHA

MoTpaxupeatka aa HedakTyprucaH
npuxog

Pesepse 3a npeHocHe NpemMuje Koje
nagajy Ha TepeT caocurypasadqa,
peocurypaBada 1 peTpouechonapa
PeaepeucaHe wreTe Koje Naaajy Ha
TEPET CAOCUrypaBada,
peocurypaeada 1 peTpoLecuoHapa
Ccrane TexHudKe pesepee Koje
napajy Ha TepeT caocurypanavd,
peocurypasada 1 peTpoLecnoHapa

YKynHo

MaTtemaTtyqka peaepsa

PesepBe 33 UIPaBHatbe pyanka
Peaepee 3a BoHyce 1 nonycre
CcTane pyropodHe obaeese
KpatkopouHe dhuHaHckjcke obaeese
OBapese No OCHOBY LITETA
(ObaBese 33 npemMujy, 3apage v
Apyre obasese

PesepBe 3a rnpeHocHe npemuje
Peseppe 33 HeUcTekNe pU3nKke
fApyra nacneHa epemeHcKa
paarpaHu4erba

{yHanpea oBpaqyHaTh TPOLUKOBK)
PeaepBucaHe wreTe

YkynHo

HeTo geBuaHa nosvumja -
31. peuembap 2021. roguHe

¥ Xxvaaama auHapa

Ocrane

uso EUR BanyTe PCO YKynHo
- 299.674 603.547 51.788 955.009
637.125 1.635.524 355.647 5.371.744 8.000.040
- 3.681.667 496.393 32.236.581 36.414.641
148.968 621.167 206.904 1.224.524 2,201.563
2.681 8.898 48.833 165.505 226.017
- - 46.514 2.246.427 2.292.941
- 4.871 2.394.423 2.399.204
- - - 19.345  19.345
788.774 6.246.830 1.762.809 43.710.337 52.508.850
11.950 1.233.141 83.000 4.369.937 5.658.028
- - - 116.047 116.047
- - - 169.380 159.380
- 169.078 - 327.538 496.616
= §2.994 5.878 172.558 261.430
110.144 262.466 7.084 96.047 475.7M
486.384 1.238.124 152.313 2.600.178 4.476.999
- - 828.941 14.469.139 15.298.080
- - - 348.755 348.755
- 705 - 360.215 360.920
461 1.781.07/0  599.134 15.200.688 17.681.363
608.939 4.767.578 1.676.350 38.220.482 45.273.349
179.835 1.479.352 86.459 5.489.855 7.235.501
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KOMMNAHWJA OYHAB OCUINYPAHE A 1.O. BEOIPA]

HAMNOMEHE ¥3 KOHCONWOOBAHE ®NHAHCWUJCKE M3BELUTAJE
31. peuembap 2021. roavne

WManoxeHocT Mpyne AgBraHOM pranky Ha fak 31. geuembpa 2020. roawHe je AaTa y HapeaHo] Tabenu:

Y xvrbagama auHapa

OcTane

usD EUR BanyTe PCA YkynHo
AyropodHin huHaHCK|CKK
nNacMaHn - 230.895 389.014 52.275 681.184
MoTpammrparea 277.617 1.242.861 251.618 4.915.007 6.667.103
KpaTKopoYHW HWHAHCWCKK
nnNacmaxn - 3.779175 642,939  30.629.516 35.051.830
OTOBMHCKN EKBUBAMNEHTK W
roToBnHa 91.461 892.422 198.184 1.988.676 3.170.743
Motpaxuearsa 3a
HEeMaKTyPUCaH Npuxog, 1.598 6.274 37.094 57.072 102.038

Peaepse 3a npeHocHe

npemuje Koje naaajy Ha

TepeT caccurypabada,

peocurypasaqa v

peTpouecHoHapa - - 32,242 2.120.498 2.152.740
PesepeucaHe WITETE Koje

nagajy Ha Teper

caocurypaeada,

peocurypasava v

peTpouecuoHapa - - 3.341 3.160.278 3.163.619
Ocrane TexHydKe pelepee

Koje nagajy Ha TepeTt

caocurypasaya,

peocurypaeaqa u

peTpouecnoHapa - B - 17.631 17.631
YKynHo 370.676 6.160.627 1.554.432 42.940.953 51.026.688
MaTemaTvyka peaepea 10.065 1.158.478 78.213 4,104.566 5.351.322
Pesepee 3a uspasHawe

pusnka - B - 106.167 106.1867
Pesepee 3a BoHyce 1

nonycre - - - 202.941 202.941
Ocrane gyropoyHe obasese 485 107.466 - 21.328 129.279
KpaTtropodHe chuHaHCKjcKe

obaesese 485 50.852 5.878 1.584 58.799
Obareae No oCHOBY LUTETA 35.946 108.847 13.775 96.811 255.379
Obapese 3a npemujy,

3apane v apyre obaeese 2.171.845 1.018.777 1.052.434 1.747.489 5.988.545
Peaepee 3a npeHocHe

npewmuje - - 774475  13.777.307 14.551.782
PesepBe 3a HencTexkne

pusKKe - - - 370.000 370.000
Opyra nacMBHa BpemMeHcka

pasrpaHu4era

(yHanpep obpavyHaTtu

TROWKOBN} - 705 - 149.793 150.498
PeasepeucaHe wreTe 700.123 4.832.251 627.702  11.379.603  17.539.679
YKynHo 2,918.949% 7.275.376 2.552.477  31.957.589 44.704,391
HeTo geBuaHa noanumja -

31. geyembap 2020.

roguHe (2.548.273 (1.114.749) (998.045) 10.983.364 6.322.208

Mpyna je wanomeHa AeBUSHOM PWU3WKY MPBEHCTBEHG MPEKO AYropoqMHMX W (PMHaHCMjcKMX nnacmana,
noTpaKMBaka M rOTOBUHE U FOTORMHCKAX eKBMBaneHaTa, kao M obapeza npema goGasrsauuma koju cy
AEeHOMWHOBAHW ¥ CTPaHoj BanyTy.

Mpyna He kopucTn nocefiHe chHaHCUjCKe MHCTPYMEHTE Kao 3awWwTuTy of puanka, ¢ of3upom Ha TO 4a y
PenyBnuun Cpbuju n Penybnuun Conckoj TEKBW UHCTRYMEHTU HUCY yobudajenn. CTabunHOCT eKOHOMCKOr
CKpy®era y kojeM [pyna nocnyje, ¥ Benwkoj Mepu 3asucu o Mepa Bnage y Npuepeiu, ykreyqyjyhu u
ycnocTaesbatke ogrosapajyher npasHor v 3akoHoAaBHOM OKBUPA.
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KOMMNAHWJA OVHAB OCUINYPAME A0.0. BEOIPAL

HANOMEHE ¥3 KOHCONMMAOBAHE ®PMHAHCWUJCKE W3BELLTAJE
31. geuembap 2021. roguHe

§1.3.3. KamaTHH PU3UK

KaMaTHu puank je pusuk NpomMeHe wMoBWHe unu ofaBeaa, NpuxoAa WK pacxoda 30or NPOMEeHe KamarHe
cTOne Ha TPXWLITY. BucvHa TPXMLIHE kamaTHe crone Hajpehn yTuuaj uma Ha AS0 MHBECTUUMOHOT
nopTthanuja ynoxeHor y genoante kof 6anaka n ofeesHuLe.

KpeTare TPXKALIHWUX KaMAaTHUX CTOMa Ha [enoavTe BE3aHo je 3@ KpeTake pedepeHTHe cTone Hapocgne
BaHke CpBuje n perynaTopHux oprana PenyGnuke Cpncke.

WManoseHocT [pyne KamaTHom pU3MKy je A&Ta ¥ OJHOCY HAa KamaTHe cTone no kojuma [pyna anacupa
cpeacTBa W kamaTHe CcTone no Kojuma cy y3eTe cpuHaHowjcke obapese y cknaay ca nojauvma
NpeseHTUPaHUM Y HapeaHo] Tabenu:

PacnoHd kamaTHWX cTona

®PuHaHCU|CKA UMOBKUHA (Ha rogUllitseM HUBOY) OBNnuK ynaraka
LyropoyHy pHaHCnjcku 0,68%-6,00% Opxaere XOB
nnacMaHn 1,80%-2,00% OpoyeHn AenosnTh
MNoTpaxusarsa Y BUCMHW Nponucaxe 3aTeaHe kamare MoTpaxueana
0,80%-3,80% OpoYeHn 4enosnTH
KpaTkopouHn hrHaHchjcku 7,00% KopriopaTuede obeeanuue
nnacMaHu 1,1%-5,75% ApxaeHe XOB
0,74%-1,53% Ocrano

dunHaHcujcke obasese

HyropodHe cbareae 3,76% HyropodHi 3ajMoBK
3.76% 3ajmoen ca aocnehem o

KpaTtkopoqHe obapese
roavHy AaHa

pyna NpaTu NpoMeHe KaMaTHWUX CTONA Ha (PUHARCVCKOM TPKULITY U ¥ CKNady ca NpoMeHama npeaysnma
AKTWBHOCTU YNarama y niacMaHe Koju HOCE Matbi KAMaTHU PUSHK,

PH3uK npomMeHe LeHe PUHAHCH|CKOr MHCTPYMEHTa

MHaeke HajnmkenaHujux akumja BELEX 15 Ha gaH 31. geuembap 2021. rogune M8HOCKO je 820,78 MHAEKCHWX
noeHa 1 3a 9,64% je aviLv y ogHocy Ha kpaj 2020. roanHe kana je nanocno 748,61 nHaekcHnX noeHa.

OnwT uHaeke akunja BELEX line na pan 31. peuemGap 2021. roanHe naHocua je 1.711,57 ungekcHux noeHa

1 saBenexuo je pacT y 0AHOCY Ha Kpaj npeTxoaHe roanHe og 9,29%, kaaa je nanocno 1.566,03 vHaekcHUX
noeHa.
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KOMMAHWJA OYHAB OCUMYPAHE A[1.O. BEOTPAL

HAMOMEHE ¥3 KOHCONWOQOBAHE ®UHAHCWUJCKE W3BELWITAJE
91 . Aeuembap 2021. roguHe

KiWroBoACTBEHA BpeAHOCT thuHaKeuwjckix cpeacTaea v ofapeaa Ha kpajy nocMaTtpaHor nepucga AaTa je y
cnegehem nperneny:

¥ xvrsapama guHapa
31. aeuemBap 31. peuembap

2021, 2020.
MurHaHCcKjcKa cpeacTBa
HexkamamoHocHa
DyropoyHu dpuHaHCcKjckM NnacMaHu 41.438 40.331
NoTpaxuneara 8.000.040 6.687.103
KpaTkopouHi hMHAHCH|CKM MnacMaHqn 1.637.977 1.401.369
[OTOBWHA M TOTOBUHCKW EKBUBAMNEHTH 642.538 1.025.122
MNoTpaxvBakwa 33 HedakTypucaH npuxoa 226.017 102.038
Pesepee 3a npeHocHe npemMuje Koje nafajy Ha TepeT
caocwlypapayd, peccurypaeada u peTpougcuoHapa 2.292.941 2.152.740
PesepBUcaHe LUTETE KOje Naaajy Ha TepeT caocurypaeava,
peocurypaeaya v peTpoLecuoHapa 2.399.294 3.162.619
OcTane TexHW4Ke pe3epBe Koje Najajy Ha TepeT caocurypaeadya,
peocurypaeaya n peTpougcuoHapa 19.345 17.631
15.266.588 _ 14.589.953
BuKcHa Kamamia cmona
[yropouH thuHaHCK|CKM NRAacMaHK 913.573 640.853
KpaTkopoyHW (hMHAHCW]CKN NacMaHn 33.846.660 32.735.257
FOTOBWUHA W FOTORUHCKM €KBUBANEHTH 479.142 26,154
35.239.375 33.402.264
Bapujabunua kamamna cmona
KpaTkopoYHW (hUHAHCK]CKM NNAcMaHK 930.004 915.003
FoTOBUHA W rOTOBMHCKA EKBUBENEHTH 1.072.883 2.118.468
2.002.887 3.034.471
52.508.850 51.026.688
Kamameuu zer:
- ghuKCHa KaMmama (1.656.282) (115.138)
- aapujabunHa xamama {965.313) (768.122)
(dDuHaHcKHjcke obaBese
HexamamoHocHe
MaTemaTtruka pesepsa 5.698.028 5.351.322
Pe3epee 3a n3paBHarLe pu3nka 116.047 106.167
Pesepse 3a HoHyce U nonycTe 159.380 202.941
HyropoqHe obaBese 159.688 3.179
KpaTkopouHe dhuHaHcujcke obaseae 149.215 7.947
(Q6aBese No OCHOBY WTETA 475.741 255.379
O6apese aa npemunjy, 3apage u gpyre obasese 4.476.999 5.988.545
Pesepee 3a NpeHocHe npemuje 15.298.080 14.651.782
Pesepee 3a Henctekne puanke 348.755 370.000
Apyra nackBHa BpEMEHCKa pasrpaHnyetba
{yHanpeq oOpauyHaTh TPOWKOBU) 360.920 150.498
PeaepaucaHe wWreTe 17.581.353 17.539.679
44.824.206 44.527.439
KamamoHocro
fyropoqHe obaeese 336.928 126.100
KpaTtkopoure dmHaHckjcke obapeae 112.215 50.852
449.143 176.952
45.273.349 44,704,391
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KOMMNAHWJA OYHAB OCUINYPARE A 0.0. BEOIPAL

HAMOMEHE ¥3 KOHCONMWAOBAHE PMHAHCWJICKE U3BELLTAJE
31. peuembap 2021. roauHe

51.3.4. PU3MK NUKBUAHOCTH

NukergHocT [pyne, kao eHa cnocoBHOCT Aa © PoKy W3BpllaBa Aocnene obaBeae, 3aBUCU Ca jefHe cTpaHe
on BUNaHCHe CTPYKTYPE, a ca Apyre cTpaHe of ycknaheHocTW Npunuea M 0ANUBA CpeacTana.

LUwb ynpasbaka puauKoM NUKBUAHOCTW je TPEjHO OJpM#ABAalbe HUCKOT CTEMeHa M3NOKEHOCTH PU3NKY
HemoryhHOCTW Meny-apara ofapesa, kac v cTBapatse NpeTnocTaski koje obeabellyjy npoakTweHW NpucTyn
W NPEBEHTUBHO MAEHTU(DINKOBaE, Mepetse, NPoLeNBa-e N KQHTPONY prUsika NMKBUAHOCTK,

Mpyna ynpaerba puaukom NWKBWAHOCTM oppxapajyfm ofropapajyhe HOBYAHEe pPEe3epBe KOHTUHYVPaHWUM
npahereM MNaHUpaHor W CTBApPHOT HOBYAHOT TOKA, Kao W OApXKapakemM ageKBaTHOr ogHoca gocneha
dnHaHcwjcknx cpeacTaea u obasesa.

Crneaehe Tafene npuxkasyjy AeTarbe npeccTanux yrosopenux aocneha chuHaHcnjcknx cpeacraea.
MpUKaZaHd WM3HOCKH 3ACHOBAHW CY Ha HEAWCKOHTOBAHUM TOKOBUMA FOTOBMHE HAcTanVM Ha OCHOBY
hUHAHCH|CKMX CPEACTaBa, Ha OCHOBY Hajpanuier Aatyma Ha koju he noctojat moryhHOCT Hannare
NoTPaKUBaHA.
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KOMDAHWJA AYHAB OCUIYPAHKSE A.J.0. EEOrrPAQ

HAMOMEHE ¥3 KOHCONWAOBAHE ®UHAHCUJCKE M3BELWITAJE
_31. oeuembap 2021, roguHe

Aflocneha gunancujexux cpedecmaea

Mawse of
Mecew
Aana

On1po3
Meceua

Oa3
Meceua oo 1
roguHe

Hocneha hunancujerux
cpedecmasa

Ayropoynn dmnancujcku
nNacmMaHu -
MoTpamueara 6.641.740
KpaTKopeuHu thyHaHchjcky
nnacmaxn

FOTOBWHCKKM EKBUBAMEHTH 1
roToavHa

MoTpaxveawa 3a
HethakTypucaH npuxog,
Peaepee 3a nperocHe
npemMuje koje nagajy Ha
TepeT caccurypaeava,
peocurypaeaya u
PeTpoLecHoHapa
Pesepeucane wWrete koje
naaajy Ha Tepet
caocurypageaqa,
peocurypasaya n
peTtpouecnonapa

OcTane TexHnwike pesepse
koje nagajy Ha TepeT
caccurypapaua,
pegcurypaeada u
peTpouecuonapa

YKynHo

1.775.499
2.196.860

1.208

10.615.397

770.712

3.895.783

50.911

4.717.406

508.448

30.649.684

173.808

2.292.941

2.399.294

19.345
36.044.520

¥ xumsanama guHapa
31. peuembap 2021,

Mpeko 1

roagnHe

955.009
78.140

93.675

4.703

1.131.527

__ VkynHo

955,009
8.000.040

36.414.641
2.201.563

226.017

2.292.941

2.399.294

19.345
52.508.850

Hocneha chunancujorix
obasesa
MaTemaTuqka peaepsa
Pesepse 3a vapasHame
PHUANKa -
Peaseppe 3a GoHyce »
nonycre <
Ccrane ayropoune obasese -
KpaTkopouHe duHancmjcke
oBapee
Obapese No oCcHOBY WITETA
Obasese 3a npemnjy,
3apage n apyre obasese
Peaepee 3a npeHocHe
npemMuje =
Pesepee 3a Heucrekne
PU3UKE -
fpyra nacuBHa BpeMeHcka
pasrpaHuieHa
{yHanpea oBpauynaTu
TROLIKQBM)
Pesepeucare wrere

508.941

6.220
319.860

3.457.262

20.161

803.675

27.021
84.112

364.401

254.670

1.721.000
116.047

159.380

161.020
56.890

562.265
15.298.080

348.755

85.269
17.581.353

2.664.412

496.616

67.169
14.772

93.071

820

5.698.028
116.047

159.380
496.616

261.430
475.741

4.475.999
15.298.080

348.755

360,920
17.581.353

YkynHo 4.312.544

1.533.879

36.090.059

3.336.867

45.273.349

YewnaheHocT cpeactasa
obaee3a Ha aaH

31.12.2021. 6.302.853

3.183.527

{45.539)

(2.205.340)

7.235.501
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KOMMAHWJA IYHAB OCUIYPAKE A.1.O. BEOIPAL

HAMOMEHE Y3 KOHCONWAOBAHE OUHAHCWICKE W3BELUTAJE
31. euiemGap 2021. ropune

Y xurbapgama guHapa
31. acuembap 2020.

On3
Marse o Op1ne3 meceuapno MNpeko 1
Mecel gaHa meceua _ roauHe  TOAWHE YKYNHO

Hocneha uHaHGUJCKUX

cpedcmasa
JyropouHn pUHAHCH]CKA

nnacMaHu - - 71.867 609.317 681.184
MoTpaxusaba 5.199.454 529.286 891.559 66.804 6.687.103
KpaTkopouHi chHaHCH|CKM

NNAacKMaHu 2.501.254 3.456.207 28.711.121 383.048 35.051.630
TOTOBUHCKN EKBUBANEHTY

W TOTOBWHA 3.166.040 - - 4.703 3.170.743
MoTpanupaka 3a

HedhakTypucaH Npuxon 1.352 53.182 47.504 - 102.038

Peasepee 3a npeHocHe

npemuje koje naaajy Ha

TepeT caocurypaeava,

peocurypapava u

peTpoLecroHapa - - 2.152.740 - 2.152.740
Feaepaucane LUTETE KOj&

nanajy Ha TepeT

cancurypapaqa,

peocurypasava u

peTpouecvoHapa - - 3.163.619 - 3.163.612
QOcTane TexdudKe pelepBe

Koje napajy Ha TepeT

caocurypasada,

peocurypaBa{a u

peTpouecnoHapa . - 17.631 - 17.631
YrynHo 10.868.100 4.038.675 35.056.041 1.063.872 51.026.688
Hocrieha gruHaHcUfeKux

obaseza

MaTemaruwdka pesepea 403.683 - 847.641 4.299.998 5.351.322
PesepBe 3a W3paBHAKE

pu3Ka - = 106,167 - 106.167
Pesepbe 3a Boryce n

nonycre - - 202.941 - 202.941
QcTane gyropovHe

obaseae - 122 276 128.881 129.279
KpaTkopouhe thruHaHeujcke

cbapeae 5.369 21.865 31.080 485 58.799
Obagese No OCHOBY WITETA 200.160 11.683 32.266 14.270 255.379
OGageae 3a NPEMUjY,

sapaje n ppyre ofaeese 5.283.864 302,143 252.308 150.230 5.088.545
Pesepee 3a NpeHoCcHE

npemuje 5 - 14.551,782 < 14.551.782
Peaepee 3a HeacTeKNe

PUBUKE - - 370.000 - 370.000
[Opyra nacvBHa BpEMErRCKa

pasrpaHnYersa

{ynanpeps, obpauyHaTn

TROLLKOBW) 11.856 136.175 705 1.762 150.498
PeaepencaHe wrete - - 17.5639.679 - 17.539.679
YkynHo 5.904.932 471.988 33.734.845 4.592.626 44.704.391
YcwnaheHocT cpeacTapa

u oGaee3a Ha JaH

31.12.2020. 4.963.168 3.566.687 1.321.196 (3.528.754) 6.322.267
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KOMMAHWJA OYHAB OCUIYPAKE A.1.0. BEOTPALL

HAMOMEHE Y3 KOHCONWACOBAHE ®WHAHCUJCKE W3IBEWTAJE
3_1..neueMGap 2021. roguHe

Ha gan 31. peuembpa 2021. roauHe HajnukBugHWja MmoBsuHa pyne, yuja je pouHocT gocneha Ao Mecel
nawa, waHocw 10.615.397 xursage avHapa, a UCToBpeMEHO kpaTkopouHe obapese koje Jocnesajy ¥ poky Ao
mecell daHa waHoce 4.312.544 xureage AuHapa, Wro ykaayje 4a nocToju BHULWAK NNKBUAHWX cpefcraea y
ofiHocy Ha obasese. OBaj BULLIAK NMKBWAHMX cpeactasa npeHocuhe ce CYKLEeCUBHO Kpo3d HapegHe nepuoae,
LUTO yKasyje aa cy CTBOpeHU ycnoBen 3a KOHTWHYWPAHO OCTBapuBak-e NUKBUAHOCTA pyne.

51.3.5.ep BpegHOCT PUHAHCUJCKMX UHCTPYMEHATA

Y xur-agama anHapa

31. peuembap 2021. 31. peuembap 2020.

Kwsurosog- Kwsnrosog-
cTBEHA dep cTBEHA dep
BpegHoCT  BPepHocT BpeaHocCT EpeQHOCT
MUHAHCHUjcKa cpeacTBa
JyropouHn OMHAHGH|CKU
nnacMaHv 955.008 955.009 681.184 681.184
[MoTpaxunBara 8.000.040 8.000.040 6.687.103 6.687.103
KpaTkopouru huHaHCKicki
nnacmaHu 36.414.641 36.414.641 35.051.630 35.051.630
MoToRMHA W EKBMBANEHTH 2.201.563 2.201.563 3.170.743 3.170.743
OcTana noTpaxneaka 226.017 226.017 102.038 102.038
Crarbe Ha gaH 47.797.270 47.797.270 45.692.698 45.692.698
dunaHcujcke obaBese
Qcrane gyropouHe obaBese 496.616 496.616 129.279 129.279
KpaTkopoure (puHaHcujcke
obapese 261.430 261.430 58.799 58.799
ObaBe3e N OCHOBY LUTETA 475.741 475.741 255379 255.379
QObaneae 3a npeMujy, 3apage v
apyre obapese 4.476.999 4.476.998 5.888.545 5.988.545
QOcTtane obasese 360.920 360.920 150498  150.498
CTarke Ha paH 6.071.706 6.071.706 6.582.500 6.582.500

Mep BpegHOCT thuHaHCH|Cke MMOBUHE U PUHAHCHJCKNX
s Hueo 1 ogmepapaka dep BpeAHOCTA Npondina

obaeesa oapefyje ce Ha cnepehun HaunH:

Ha akTWBHAM TRXWVILTHMMA 33 WASHTUYHY UMOBUHY W obasese.

¢ Hupo 2 oamepasara dhep BpeaHo
TRXULLHE BPEOHOCTH obyxsahene Husoom 1,
JAVpeKTHO (Ha npumep, LieHa) unn uHapekTHo (
« Hupo 3 ogmepapaka (hep BpeaHOCTU Npousunasn na Tex
napameTpe 3a imHaHcujcka cpeacTsa uni obagese, a Koj

311 W3 KOTUPAHE TPHRWLLHE BPeAHOCTH (HEKOPWTOBAHE)

CTW Npousunasmn n3 YNasHUX napamerapa, pasnuHnTnx o4 KoTupaHe

a koje cy BWASbMBE W3 CpeACTasa wmv obaseaa,

HahK Ha TPKNLITY {HEMCTPaXEHU YNasHK napameTpm}.

Ha Npumep, NPOUCTEKNG U3 ueHe).
HVKa npoLetBarka Koje YKIby4yjy ynasHe
W npeacTasrbajy noaatke koju ce He mory

Hapepnna Tabena npeacTasrba aHanuay ¢PUHAHCH]CKUX MHCTPYMEHATA Koju CY BPEAHOBAHN HAKOH NOYETHOT
npusHasaka no dhep BpPeAHOCTY, rpynucaHnx y HuBoe oga 1 Ao 3, ¥ 3aBMCHOCTH ©f CTeneHa mMoryRHOCTY
npoueHe ep BpeaHOCT.

Y xarbapgama avHapa
31. aeuembap 2021.

~ Husot Hueo 2 Hupo 3 YkynHo
durHaHcHjcKa cpeacTea
GUHAHCHCKY NNACMAHWY 28172886 - 28172.886
Crars€ Ha naH - 28.172.886 - 28.172.886
Y xursagama guHapa
31. peueméap 2020.
Hwgo 1 Huso 2 Hueo3 YKkynHo
(PUHAHCH|CKA CPeacTEa
PUHEHCKICKN NNAcMaHn - 27170408 27170408
Crarbe Ha aaH - 27170408 - 27.170.408
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KOMNAHWJA AYHAB OCUIYPAHGE A[1.0. BEOrPA/J]

HANOMEHE Y3 KOHCONWAOBAHE ®WHAHCUJCKE M3BELUTAJE

31. peuemBap 2021. roguHe

Tokom roaunte Huje Buno crasku koje 6u no Xvjepapxujn mepa chep BpeaHocT Bune peknacudukosase na
jeaHor HuBoa y apyru. pyna Hema duHaHcujcke obasese Koje ce BpeaHyjy no cep speanocTn. Takom roguHe
Huje Buno crasku koje 61 no xujepapxujn mepa thep BpeAHOCTH Bune peknacudmkoBaHe 13 jeaHor HUaoa y

Apyru.
51.4.

ObenopnaruBatee Nopataka y cknany ca zaxtesuma MCOM 4 "¥rosopu o ocurypary”

Cmpykmypa obpavyHame akmuewe npemuje no epcmama ocuzypawa - dueepcuchbunosanocm

nopmdonuja ocueypamsa

Crpyktypa ofpadyHaTe akTuBHE npemuje No BpcTaMa ccuryparma - AMBEPCUGUKORAHOCT nopTdonmja
OCUrypamka NpuKalaHa je y Tabenu y HacTasky:

Bpcma ocueypan.a

(1) Qcurypare o nocneguua Hesroge
(3) Ocurypatbe MOTOpHWX BO3WUNA — KACKO
{7) Ocurypamwse pobe y npesosy

Ocurypatbe of CArOBOPHOCTM 3G0r ynotpebe

(10)
(BYw (9)

MOTOPHUX BO3KNA
Qcurypatee UMoBUHE
OcTtano
YKYNHO HEXMBOTHO OCUrypathe
(20) n (22) usoTHo ocurypawe

YKynHa axkTUBHA npemuja

¥ xunsagama auHapa

2021. roguHa

2020. rogmna

1.002.068 945.777
3.718.583 3.293.639
458.935 339.625
12.947.620 13.000.151
12.237.347 10.621.173
4077513 3.251.046
_ 34.442.066 31.451.411
3.640.455 3124687

38.091.521

Obenodarueaise rodamaxa y aezu ca CMpykmypoMm nuKksudupaHux Wmema

CTpyKTypa NAKBULVPAHUX LUTETA N0 HOCKOLMMA PU3HKa f1aTa je y Tabenm y HacTaBky:

2021, ropnHa

_ 34.576.098

¥ xurbapgama aunHapa
2020, roguHa

Kueot Hexwneor YKkynHo KusoTt Hexwveor YrynHo
JlukBuaupaHe wtete vy
caMonpuapxajy 2.827.458 11.821.020 14.648.478 1.881.133 9.989.398 11.870.531
¥YAeo peTpoLecuoHapa i
cagcurypawa y NUKBMAupaH M
wretama (NUKBuaMpaKe LTeTe
- nacuea) 55.512 _1.854.478 1.909,990 34.836 917.273 952.109
YrynHo nukBuaupaHe wrete 2.882.970 13.675.498 16.558.468 1.915,969

10.906.671  12.822.640

*WIHOC NIMKBWAVPAHUX LUITETA HE CAAPMU TPOLLIKOBE nukenaaduje
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KOMNAHWJA OYHAB OCWIYPAHE A.0.O0. BEOIPALL

HAMNOMEHE ¥3 KOHCONMMAOBAHE ®MHAHCWJCKE W3BELLUTAJE
31. aeuembap 2021. roguHe

CTpyKTypa NVKBMOMPAaHUX LUTETA NG BPCTAMA OCHUIYPatba-AUBENCUMUKCRAHOCT NOPTRONM|A OCUIYparba NPUKalaHa

je y Tabenw y HacTaeky:

Bpcma ocuzsypam.a

(1) Ocurypamwe o nocneanua Hearoge
(3) Ocurypare MOTOPHUX BOANNA - KACKD
(7) Ccuryparse poGe y npesoay
Ocurypase o4 ogrosopHocTh 36or ynotpebe
{10) MOTOPHWX BO3AUNA
(8Ym(9) Ocwurypare vmoBuHe
Octano

¥KyNHO HeXXUBOTHO OCHUIypatbe
{20} v (22) XueoTHo ocurypamwe

yl(ynHO NMUKBMOWPpaHe WTeTe

¥ xumsapama guHapa

2021. roguna 2020. roguHa
405,301 382.278
2.273.410 2.072.902
42.801 91.122
4.640.272 4.432.418
4.867.328 2.935.943
1.446.386 992.007
13.675.498 __10.906.670
2.882.970 1.915.970
16.558.468 12.822.640

CTPYKTYpa yKynHE NpemMuje npema HOCMOLIMMAE PU3NKE, NpUKasaHa Je v cneaeho] Tabenu:

2021. roguHa

Y xurnagama guHapa
2020. roanHa

ueot Hexuneor YkynHo  wmeoT  Hexmeot YKynHo
MNpemuja y
camonpuapxajy 3.488.882 28.182.272 31.671.154 2.976.538 26.060.051 29.036.580
Ynaeo peTpouecuje u
caocurypama (npemuja -
nacueay) ~ 160.573 6.259.794 6.420.367 148.149 5,381.360 5.539.509
YKynHa npeMuja 3.649.455 34.442.066 38.091.521 3.124.687 31.451.411  34.576.098

Cmpyxmypa mexHusKUux pesepeu

OBpayyH TEXHWYKVMX PE3EPBK | PYNE BPLUN Y CKNaAy ¢a 3aKOHOM O OCKrypaksy, NCA3aKOHCKKM AKTUMA AOHETUM HA

QCHOBY 2aKOHA M peneBaHTHWUM MHTEPHKWM akTHMa.

CTpyKTypa TEXHUUKWUX PE3EPBA HOCUOLUMME PU3KKa, NPpuKkasaHa je y cnegehoj Tabenu:

31. peuembap 2021,

¥ xur-agama guHapa
31. peuembap 2020.

Kusot HexuBoT YKynHO Kusot Hexusor YKYNHO
TexHudke pesepee ¥
caMonpuapxKajy 6.720.536 27.769.528 34.490.084 5.998.087 26.789.812  32.787.899
TexHu4Ke pesepse Koje nagajy
Ha TEpPET caocurypasaya n
peTpouecuoHapa {nacuea} 53.746  4.657.834 4.711.580 51.964 5.282.027 5.333.991
YKYNHO TEXHUYKE pelepee 6.774.282  32.427.362 39.201.644 6.050.051 32.071.839  38.121.890
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KOMMAHWJA OYHAB OCHUIYPAHE A.[.0. BEOTPAL

HAMNOMEHE ¥3 KCHCONMWAOBAHE PUHAHCHUJICKE U3EBELLUTAJE
31. peuembap 2021. rogude

Y xurbagama guHapa

_2021. ropuHa _ 2020. roguHa
1. MpeHocHa NpemMu1ja YRYNHOT NopTerba (HexmeoT) 14.720.708 14.115.882
2. Pe3sepBe 3a HEUCTEKIE PU3NKE (HEXMBOT) 348.755 369.999
3. Pesepee 3a GoHyce W NONYCTe (HEXWBOT) 73.349 145.279
4, PeaepeucaHe WwreTe YKynHor nopTderka (HexwBoT) 17.168.503 17.334.512
5. PesepBe 3a W3paBHaLe PU3NKa (HEXMBOT) 116.047 106.167
6. YKYNHO TEXHMYKE PE3epBe - HEXUBOT 32.427.362 32.071.839
7. MpeHOocHa Npemuja NPeHeTa y PeocurypatLe (HEXUBOT) 2279474 2.139.196

PesepeucaHe LUTETE NPEeHeTe ¥ peocurypaibe

8. {HEJKIEI)BOT) b ’F P 2.378.360 3.142.831
9. TexHuuKe pe3epEe Y caMonpuapXajy (HeXnueoT) _ 27.769.528 26.789.812
10. lNpeHocHa NpemMyja ykynHoTr nopTdersa (knuaoT) 577.373 435.900
11. MaTemaTVMKa pesepea ocurypama 5.698.028 5.351.322
12. Peseppe 3a GoHyce 1 nonycte {KUBoT) 86.031 57.662
13. Pesepeucarie WTeTe YKYNHOTr NOpTdersa {K1BoT) 412.850 205.167
14, YKYMHO TeXHUYKE pe3epBe - MUBOT 6.774.282 6.050.051
15, MpeHoCcHa NpemMyja NPeHeTa Y peocurypakse (XKMBeoT) 13.467 13.544
16. PesepBUcaHe WTeTe NpeHeTe Y Peocurypare (K1BoT) 20.8934 20.789
17. MaTemaTtvdka pesepea NpeHeTa y peocurypate 19.345 17.631
18. TexHWYKe pe3epBe ¥ caMonpuapxajy (uBoT) 6.720.536 5.998.087
19. YKyrnHe TeXHU4YKE peleppee 39.201.644 38.121.890
20. YKYNHO MPEHETO ¥ PEOCUTyparse 4.711.580 5.333.991
21. YKynHe TeXHUYKe pe3epBe y CAMONPUApKajy 34.490.064 32.787.899

Kpemarse nperocHe npemuje

KpeTare npeHocHe Npemuje NprkasaHo je y Tabenu y HacTasky:

Y xursagama auHapa

. 2021. rognHa 2020.
Heto Nacuea BpyTo Heto MNacwea Bpyto

MpeHocHa npemuja - o

1. janyap 12.399.041 2.152.741 14.551.782 12.172.788 1.808.265 13.981.053
BpyTo npemunja 6.555.391 6.515.280 13.070.8671 29.062.530 5.805.773 34.668.303
MepogasHa npemuja _(5.949.305) (6.375.081) (12.324.386) (28.836.277) (5.261.297) (34.097.574)
MpeHocHa npemuja -

31. peuemGap 13.005.127 2,292,940 15.288.079 12.399.041 2,152,741 14.551.782

* BpyTo npemuja =akTypucada npemuja y Tekyhiem (ofpauyHckom} nepuoay.

Kpemasse peaepeucanux iwumema

O6pauyH pesepBUCAHUX LUTETA BPLUM ¥ cKnady ca 3aKoHOM O QcUrypamy, NoA3aKoOHCKWM AKTUMAa ACHETWM

Ha QCHOBY 3aKOHA W PENEBAHTHUM WHTERHUM akTama.

CTpyKTypa pesepBUCaHnX WTeTa:

Y xvreagama guHapa

31.12.2021. 31.12.2020.
PeaepsucaHe Apujaaisede iumeme 8.739.281 9.351.939
Pesepelicade HenpujaerbeHe wimeme 8.842.071 _ 8.187.740
YKYNHO pezepBucaHe WTeTe 17.581.352 17.539.679
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HANOMEHE ¥3 KOHCONWAOBAHE ®NHAHCUJCKE U3BELWLTAJE

31. peuembap 2021. roguHe

KpeTare pezepeucanux Npujaersenux (2 Henuxkeuduparux) wmema npesedTyje ce y HacTaBky:

Y xuneapama aMHapa

2021. 2020.
HeTto MNacuea BpyTo ____Heto Macuea BpyTo

Crame -

1. janyap 6.855.369 2.546.215 9.401.584 5.623.032 959.638 6.623.570
MpomeHe

pe3EpBNCAHWX WTETA 236.076 (898.379) (662.303) 1.178.228 1.550.141 2.728.369
Crame -

31. peuemGap 7.091.445 1.647.836 8.739.281 6.802.160 2.549.779 9.351.939

KpeTame pesepaucaHux HenpujaerbeHux Wmema npeseHTyje ce y HacTaBky:

¥ xuroapama guHapa

2021. 2020.
____Hero MNacuea BpyTo Heto Macuea BpyTo
7.582.389 613.840 8.196.229 7.520.014 277.407 7.797.439
pezepBUcanyX WieTa 508.245 137.617 645.862 53.886 336.433 390.301
31. peuembap 8.0980.634 751.457 8.842.091 7.573.900 613.840 B.187.740

51.5. Edpekty wnperba COVID Ha nocnosamse [pyne

W nopea HeraTueHux rmoBanHux kpetawa y 2021. roguuu Mpyna je peanu3osana nocTasibeHe NOCNOBHE
nnaHoee v 3abenexuna je nosuTMBaH peaynat. EcbekTit naHaemuje KOpoOHa BUPYCa HUCY C& HEraTMBHO
oppaavnn Ha ofum nocrnosawa [Pyne HUTU HAa nokasaTerbe MpotuTaBMnHOCTY, NPOAYKTUBHOCTH,
TNMKBUAHOCTH U JP.

Edextn wupewa COVID-19 HMCY WUCNOIBUNK HeraTMBaH yTuLa] HA oCTBApeHe MOCNOBHUX NNaHosa
MaTuyHOT ApYLWTEA, WTO C& OAPA3vNG Ha pesynTaTte nocnoeaka [pyne. OcTeapeHa BpyTe daktypucata
npemuja MatiuHor ApywTEa je 3a 6,41% Buwa y oaxocy Ha peanuaaumjy ns 2020. roavHe oaHocHo 3a 1,02%
BULLIA Y 0AHOCY Ha NnaH. Npemuia ocuryparba y camonpuapxkajy je 3a 1,00% Bulua y oaHocy Ha nnak, Aok je
3a 7,19% BuLIa y 0fHOCY Ha ocTeapese y 2020. roguHn. Y normeay NMKEMAMPaHUX WITETA ¥ camonpuapxajy
ocTeapetee 2021, roanHe je BULLE ¥ OOHOCY Ha NPETX0AHY roguHy 3a 15,09%, Aok je y 0AHOCY Ha NnaH Bule
3a 1,22%. YKynHu HeTo aobuTak nsHocn 2.519,6 Munuona guHapa we je 3a 21,22% mare y oaHocy Ha 2020.
roauny. Pauwo witeTa y camonpuapxajy Matuanor gpywtea sabenexuo je pact oa 3,73 npoueHTHa noeHa,
pauuo Tpowkopa pact of 3,08 npoUeHTHUX noeHa, Taxko Aa je koMBuwoeaHu pauwo 1y caMonpuapxajy
3abenexumo pact o 6,81 n.n. MokasaTtersu noepaTa Ha ynoxeHu kanutan y 2021. roguHi nsHoce: — noBpar
Ha YXyMHK KanuTan waHocK 13,62% vy oaHocy Ha 20,67% y 2020, roavHu Aok je cTona fnoBpaTa Ha YKYNHY
aktmey 4,15% (2020. 5,59%).

YKynHa UHBeCTMLMOHa axTMEa je nopacrna 3a 1,35% y 2021, roawuu, oaHocHo 3alenexeH je pacT
MHBECTMUWOHOr nopTderba ¢a 518,5 munuona auapa. fofwrak U3 MHBECTMUMOHE aKTMaHocTh y 2021
roguHn waHocn1.369,9 mun. auxapa, ok je y 2020. roamHn uskacuo 1.142,6 mun. guHapa. Crona npuHoca
je y 2021. roguHn Brna 3,51%, a y 2020. roankn 2,99%.

Ha paH 31. geuemBap 2021. roguHe rapadTHW kanuTtan je Guo 3,55 nyTa Behn oa aaxTeBaHe MapriHe
CONBEHTHOCTU 33 OCUIYpame, CAHOCHD CAHOC 3JAXTEBAHE MAPTMHE CONBEHTHOCTH 38 OCUTyparse U rapaHTHor
Kanatana je usHocuo 0,28 WTo AOBOILHO rOBOPH O CTabKunsoj KAanUTanHoj ocHosn MaTtuyHor gpyliTea, Wro
ce y Hajeehio] Mepu 0apasuno v Ha nocnoeake pyne.

EchekTv lwnperha Koewa-19 cy y oapeheHoj Mepu yTuLana Ha ocTeapere NocnoBHWX NNaHoBa NojeavHuX
unaruua Mpyne, Hajerwwe Ha NOCNoBakse 3aBUCHOT NpaBHor nuua ,AdyHae TypucT' uuja je OCHOBHa AenaTHOCT
XOTENUJEPCTBO U Typuaam, MeRyTUM To Ce HUje oapasuna Ha nocnoeake lpyne.

Mpyna sakrbydyje Aa Hema 3HauajHor Heratveher yTuuaja COVID-19 na nocnopake. Y HapegHoM nepuoay

Mpyna he u Aarse akTUBHO NPATHTH pUsUKe npoucTekne w3 naHgemvije COVID-19 n ceojuM knujeHTMMA
naparty cee notpete viHdopmaumje o nokpviinma Ha CHasn M HOBUM Nporpamnma ocuryparsa.

69



KOMNAHWJA OYHAB OCUIYPAKSE A0.0. BEOTPAL

HAFIOMEHRE Y3 KOHCONWAOBAHE ®MHAHCHJCKE U3BELUTAJE
31. peuembap 2021. rognHe

52.

53.

CYACKW CNOPOBK

Ha paH 31. aeuemBpa 2021. roguHe [pyna je TyxeHa cTpada y 155 cyAckux cnopesa. YkynHa BpeaHocT
crnopoRa koju ce sope npoTre Mpyne je 260 xuwbade AuHapa. YryNaH WIHOC pe3epBucat:a No 0CHOBY CNopoBa
BaH ocurypatsa je 24.106 xur-aga AuHapa.

Ha nan 31. geuemBpa 2021. roguHe [pyna je TyxeHa cTpaHa y 3.197 cyncka cnopa no 0CHOBY OALTETHUX
saxTesa. Y CBUM CNy4ajeRuMa y KojUMa ce OAWTETHN 3aXTER OAHOCH Ha HaKHAAY WA YroBapa O oCurypaky
U3BPLUIEHA je pesepBaUvja ¥ OKBUPY PE3epBUCAHMX NPU]ABIbEHNX LITETA,

Mpyna cmaTpa, vMajyhn y Budy U3HOC peaepBucaHnx CpeacTasa, Aa VCXOAW CNOpoBa Koju cy y Toky Hehe
uMaT MaTeprjanHo sHauajHe HeraTuBHe edekTe Ha (PUHAHCHICKO CTake UNKM PesynTaT Nocnoeaksa pyne.

TPAHCAKLMUJE CA MOBE3AHUM CTPAHAMA,

MaTuuno npaedo nuue Opywrsa je PenyGnuka Cpbuja koja uma sHavajan ymvuaj kpos yyewhe y OCHOBHOM
karuTany of 76,703%, AkuunoHapcku thona uma yuewhe o 3,609%, octanu akumonapu 1,644% ack je
yuewhe gpylureeHor kanutana 18,044%.

TpaHcakumje nsmeRy nosesanwx cTpaHa yvyrap [pyne, Kac W HEM3MMpeHa canfa, enuMUHUCaHUu cy
NPUNKKOM M3PaAE 0BUX KOHCONWAOBAHUX hUHaHCH]CKNX aeewTaja [pyne.

Mpumarsa N HAKHBAE KIbYYHOr PYKCBOACTRA — YnaHosa HansopHor u MsepwHor ogbopa MaTuyHor apywtea
¥ wnanvua Mpyne unja OCHOBHA AENATHOCT je Ocurypatbe / peocurypake npwkasana cy y cneaehoj Tabenu:

Y xursapama guHapa
3a roguHy Koja ce 3aBplIaBa
31. peuemopa
2021. 2020.
MpuMarsa U HAKHAAE KIBYUYHOr PYKOBOACTBA —
ynaHosa HaajopHor 1 WaspwHor oabopa 100.030 81.721

HajsnauajHuje TpaHcakumje v canaa ¢a ApKaBoM 1 APYLITBIMAE ¥ APXKABHOM BNACHULUTBY:

Y xuibagaMma AuHapa
3a roguHy Koja ce 3aBpliasa

31. geuembap 31. peuembap

2021. 2020.

MoTpamuBara (Npemuja) - npe UCNpaeKe BPpeoHOCTH 1.834.523 1.777.425
Ccrana noTpaxvearsa 893.535 1.644.516
Obaeese 28.338 264

Y xuroapama anHapa
3a rogwHy Koja ce zaBpliaBa

31. peuembap 31. peuembCap

2021. 2020.

dakTypucaHa npemuja 3.173.932 2.854.209
Octann nprwxogv 33.284 74.813
Pacxogy HakHaga LWITeTa U YroBOpPeHWX n3Hoca 1.077.979 845.512
Pacxoav 3a HoHyce n nonycTte 576.682 549.639
Tpolwkoew maTepujana, eHepruje 86.073 80.355

INo OCHOBY MPWMKA3AHMX TPaHCaKUWja ¢a APYLITBAMA Y ADKABHOM BNACHWILTBY [pyna je mana noTpaxuearsa
v oBapese, OAHOCHD MPUXOAE M PACXOAE KOJU HACTAjy Kao PeaynTaT PedoBHWX NOCNOBHUX NPOLECE, a Koju
HuCY Npeamet clenogatbkparsa (peaepBncaHe 1TeTe, hyHKUNOHaNHM AONPUHOCH, TpaHCaKLWje No OCHOBY
yroBOpa O CAOCUTYparsy W peocurypatey ca ca(peo)curypabsaqumayl.
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31. geuemBap 2021. roguHe

HajaHauajHuje TpaHcakumje U canga ¢a gpyluTBrMa ¥ ApMaBHOM BNacHULWTEY:

¥y XWr=agama AuHapa

Ha aau 31. geuemGpa 2021. 2020.
MMompaxuearna (npemuja) - Bpymo
JaeHo npepyzehe Enextponpuepega Cpbvje 1.215.672 1.251.536
BaHka MNowTaHcka wWregnoHnua a.a. 387.748 312.430
Enekrpoguctpnbyumnja Cobuje a.c.0, 201.909 175.243
KauTtpona netewsa Cpbuje u LpHe Nope CMATCA p.c.0. 29.194 38.218
1.834.523 1.777.425
QOcmana nompaxuearsa
Bauka MowTaHcka WTeguoHuLa a.4a. 893.535 1.197.564
Penybnuka Cpbwja - 448.952
893.535 1.644.516
Obaseze
JaeHo npenyaehe Enextponpuepena Cpbwje 69 261
Banka MowTaHcka wregnoHdua a.a. 28.270 113
28.339 171
¥ Xuroapama guHapa
MoavHa Koja ce 3aBpwvna gada 31. peuem6pa 2021. 2020,
Npuxodu 08 apeMuje
JaeHo npeaysehe Enektponpuepena Cpbuje 1.585.646 1.8666.707
BaHka lNMowTaHcka wTeanoHuua a.a. 1.041.263 711.714
Enektpoanctpubyunja Cpbrje 8.0.0. 341.678 249.366
KoHTpona netewa Cpbuje v LpHe MNope CMATCA a.0.0. 205.345 226.422
3.173.932 2.854.209
QOcmanu npuxodu
JaeHo npeayaehe Enextponpuepeaa Cpbuje 34 47.54
Enegktpoauctpubyunja Cpbvje 0.0.0. 6 -
BaHka MNowTaHcka wWieanoHua a.4. 33.222 27.008
KonTpona netewa Cpbuje u LipHe MNope CMATCA a.0.0. 2 -
33.264 74.549
Pacxodu HakHada wmema U yaoeoperUx UsHoca
JaeHo npeaysehe Enextponpuspega CpGuje 178.256 309.752
BaHka MNowTaHcKa WwreguoHuLa a.a. 869.411 353.455
Enektpoguctpubyuuja Cpbuje a.0.0. 30.312 112.215
KonTtpona neterwa Cpbuje v UpHe Mope CMATCA a.0.0. 0 70.080
1.077.979 845.512
Pacxodu 3a bonyce u nonycme
JaeHo npeaysehe Enektponpuepeaa Cpbuje 380.422 399.681
Barka MowTaHcka wreanoHMua a.a. 104,858 73.981
Enektpopuctpubyuuja Cpbuje a.0.0. 44.001 38.634
Kontpona netewsa Cpduje u LipHe MNope CMATCA g.0.0. 47.401 37.363
576.682 549.639
Tpowkogu Mamepujana, enepauje
JaeHo npeayasehe Enextponpwepena Cpbuje 86.073 76.468

PenyBnuykn opraHu, cpraHu ayTOHOMHE NOKPajuHE, jenuHvLe NokanHe caMmoynpaee Kao U jasHa npeayseha
{jaBHK 11 CEKTOPCKM HAPYHUOLM ¥ CMUCTTY 3aKoHa 0 jaBHUM HaBaskama) umajy abapeay Aa ycnyre ocurypatsa
nprBaereajy ¥ NOCTYNKy japHux HaBasku objaRrsMBAKEM NO3WMBA W KOHKYpPCHE foKyMeHTalvje Ha MopTtany

jaBHnx HaBaBkw.

MocTynak, CaapHUHA KOHKYPCHE ACKYMEHTaumje kao W Apyr yGnoeu 3a yyewhe npuepegHux cyGjekara y
nocTynky oppefjenn cy 3akoHoMm 0 japHum HaBaekama. MocTynak je jagaH U TpaHcnapeHTax v no objasrbeHom
No3KMBY CBOjY MOHYAY MOTY NOOHETW CBA NMPABHA NMLA KOja 3aA0B0baBajy YCNOBE NPONWCAHE KOHKYPCHOM
JoKkymenTauvjom, KomnaHuja yuecteyje y nocTynuuma japHux Habaekn yonyre ocurypama kao noHyhay, rae
HyAWn CBOJE YCNyre ¢a APYriM yUeCHULIMMA Ha TRXWLLTY.
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HAMNOMEHE Y3 KOHCONUAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2021. roouHe

54,

OOrAHAJA HAKOH BATYMA BUNAHCA CTAHA

0p,01.01.2022. roguHe, Komnanuja je y Pervony 3a npoaajy HeXUBoTHUX ocuryparsa Cesep, 0TBOPUNA HOBY
rnasHy thunujany FeO CyGotvua. 3ajeaHo ca HOBOOTBOPEHOM (UNNjanNcmM, NPOAAJHY MPEXKY HEKMBOTHUX
ocurypara Komnakuje YuHK 29 maenux gunvjana.

Tparehopmayufa OpywmeeHoza kanumana - ¥ TOKy je yNuc akumja koje ce n3gajy 3anocneHiima ne ocHoey
npeHoca ApywTreHor kanutana. Mpaeo Ha cTuuame akuvja Ge3 HakHane umajy ApxasrsaHu Penybnuke
CpBuje Koju cy 3anocneHn unu cy paHuje Gunu sanocnexn y KomMnanujn 1 3anocneHn y KOHTPOMUCaHUM
ApywTeuma Komnanuje, a nuuMmMa koja cy paHuje Gvna 3anocneHa, cMaTpajy ce u nexawoxepu. BpegHocT
KanWTana KojM je npeameT TpaHchopmauuje je 1.786.982.040,00 aunapa u cactoju ce oa 2.740.770 komaaa
OBUYHUX aKUM]a, NejearHauHe HoMUHanNHe BpeaHocTh of 652,00 aunapa.

Cyrobu usmehy Yepajure u Pycuje - kao v peakunja Pycuje Ha caHkumje koje cy jof yeeaeHe o cTpane YCA,
YK v EY 3a nocneguuy he amath noropliakmke yonoea nocnesaka Ha rmobandom HUBOY. Y nocnefsux
Hekonwvko roauHa, Cpbrja je pasenjana ekoHoMCke oAHOCe Kako ca EBponckom YHujom, Tako u ca YkpajuHom
u Pycujom. Mpema nogauyuma MNpuepeare komope Cpbuje, ¥ 2021. roguHu, u3eoa y Pycujy je nosehad 3a
8,3% Yy ogHocy Ha NPEeTXoaHy roauHy, a speeo je 8714 munuona espa. Cpbuja us Pycuje ysosn 26%
NpUMPOgHOT raca, kao W 18 % cupose HathTe U yrba. 3a ueTu nepvoa, Cpbuja je y Yrpajusy naseana 3a 45 %
BUWe y oavocy Ha 2020. roauHy, a yBos je nopacrao 3a 61%. BpegHocT cpnckor ussosa buna je 163,6
mMun1oHa eapa. ¥ Esponcky yHujy, Cpbuja je y 2021. rogwie wssesna poby y epearoctu 21,6 Munnjapan
eBpa, 10K je BpegHocT ysoaa Guna 28,6 munvjapaw eepa. MNpema nogauuma MpuepesaHe komope Cpbnje,
Komnawuje koje nocnyjy ca YkpajuHom, Pycujom u Benopycujom, abor HoBoHacTane kpuse, kao Hajsehu
npoGnem neTudy TpaHenopT pobe abor satBapara mehycobHux rpanuLa.

WUmajyhu y oBaup cee HasegeHe npobnemMe v nocneavue Ykpajuncko-Pycke kpuse Ha npuepesy y Cpbuje,
nporHose Byayher nocnoeara No MHAYCTPUjaMa HUCY onTumMUcTiYHE. [Mpema nogaumma MuHucTapcTea
cbuHaHeKja, YeTwpy Hajeeha nseosHuka y 2021, roandn cy 3ufuH xonep us bopa, Xenesape Cmegepeso,
HachTHe komnaHuje HUC-Tacnpom v Turap Tajepc. NMomenyte KomnaHuje nocnyiy ¥ HAycTpujama koje cy
aHauajHo norofjeHe KpUaoMm, a Takohe cy Aec Benuknx kopnopaumja, Te je HWXOBO Aarbe NOCNoBatbe y
Cpbwju, jep aaBMcK W Of oanyka rpyne. Y 3aBUMCHOCTW Kako WM konwko 6pao he ce Hahu pewenwa aa
npeBasunaxer-e npobnema, HAcTaNKX ycnea yTuuaja Kpuae, y MHAYCTpWjama ¥ KojuMa nocnyjy KnujeHTi
Komnanwje, y Te} mepu he nocneguue kpuae oApasuT U HA nocnoeame came KomnaHuje. Moxe ce
OUEKMBATW NOMEPAKE CKadeHUe Kog ocurypatka pote y NpeBosy U Apyrux BpPCTa OCUIypatsa, anv 1 Hka
chakTypucaHa npemMuja unu He MoryfiHOCT peocurypara oapefernx puanka, yvje KeaHTUTaTuBHe ediekTe Ha
noKalaTerse nocnoearsa Komaruje TpeHyTHO HUje Moryhie yTBpAUTI.

HakoH wasewrajHor nepuoga, oa 27.01.2022. roaune o 28.03.2022. rognHe, nyliteHa je y cknapy ca
ycnosuma Yroeopa o gyropodHom kpegwty [ynas ayta ca [MowraHckom wTeguoHWUoM apyra, Tpeha un
YeTBPTa TPAHLLA KPeauTa ¥y YKYNHOM 3Hocy of, 182.280 xursapa AvHapa.

Ccum rope HapegeHux, Huje Guno Apyrux sHavajHux Acrahaja HakoH gaTyma Sunanca crama, ykibyqyjyhu u
BUNO KaKBe HETATKBHE Pa3BO0je CNOPOBA Y TOKY NMPOTUE Ynanuua [pyne, HUTU HOBUX MATEPUjanHo SHaYaHUX
CYACKMX W ApYTMX cnopoea, koju BW zaxTeBann AoAaTHa oBenofakmuBaka UnNy KOpeKLUje NPUIoKeHmx
KOHCONUAOBAHWX (PMHAHCWCKWX W3BeLlTaja.
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KOMRAHWJA OYHAB OCHUINYPAHE A0.O. BEOMPAL

HANOMEHE ¥3 KOHCONUAOBAHE ©UHAHCWUJICKE W3BELUTAJE
31. geuemGap 2021, rogviHe

55.

AEBU3HW KYPCEBW

Cpegtek kypcepn 3a Aepuze, yTBPHEHM HA MefyOaHKapokom TRXRELLITY AePHaa, NPUMeReHr 3a npepayyH
ASBHUIHKX I'IO.‘.-IHLWI]a KomconupgoeaHor GUNaHca craka Yy AWHape, 2a no}e.qHHe rmasHe Banyte BunuM cy
cnegehi:

31. peuembap 2021.  31. peuembap 2020.

EUR 117,5821 117,5802
usp 103,8262 95,6637
GBP 140,2626 130,3984
CHF 113,6388 108,4388

Y Beorpagy, 16. jyna 2022, roguHs

y
Ay > 7
_":-Mwnﬁ 2 hypheanh Hopuja [ lasnosuh
Llnfsa’ri WddpwHor oabopa OvpexTop byHRUME 33
pPAYYHOROACTBO M KOHTPOMUHT,
Nule oQropopHo 3a CacTaskamks
thuHaHcKjcKkUK naBewTaja
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KoHconuaoeaHu U3seLwLTaj o nocnosarsy Komnanuje [lyHas ocuryparse 8.4.0. 3a 2021. roguay

1. MPVBPELIHA KPETAA Y OKPYXEHY U
PEMYBNULIN CPEWJM

NPUBPEOHA AKTUBHOCT Y MEBYHAPOAHOM OKPYXEHY

TnoBanHa exoHOMMja je v Topeq cHaxHor onopaeka, 2021. roawHy 3apliuna ca
crnabujom NO3MLMIOM HEra LLUTO Ce O4eKUBano. Ycnes Hosor coja BMpYyCca MHOre 3eMIbe
Cy MOHOBO YBEME OrpaHuuerse KpeTamwa. PacT Lexa eHeprvje W npexuan y naHuy
cHabnesara fi0Benu cy Ao efie H(naLUuie Hero LTO ce O4eKuBano, nocebHo Y
CieavroeHum [pxasama W MHOMAM exoHoMujama y passojy. Y Kvnu je gowno no
ycrnopasarsa pacta y Apyroj nonosuru 2021. roaure, yenep npekuaay WHYCTPUICKO]
npovasoarbi (360r Hectarka CTpyje), cMmarbeta WHBECTULM|A Y HEKPETHUHE W
NOBMaYeha jaBHIX MHBECTHLMA.

MefyHapoaHu MOHETapHM (IOHA Y HajHOBUjEM ussewwTajy ,CBETCKM EKOHOMCKM
uarneay jaHyap 2022. ropure’, o4exyje aa he ce rnobanHu pacT ycnoputi ¢a 5,9% y
2021. ropuHu Ha 4,4% y 2022. roawuu. PacT amepuuke npuspene y 2021. roguHu
uaHocvhe 5,6% ymecto 6% KOnuKo je MPpOrHo3MpaHo y OKToBpY, A0k eBPO3OHY o4exyje
pact of 5,2% wro je 3a 0,2 n.n. BULLE y OAHOCY Ha NPETXOAHY NPOTHO3Y. Esponcke
3eMIbe Y pa3sojy ouekyje pact oa 6,5%. Hajsuwe crone pactay 2021, rofuHM o4exyjy
ce 3a Muaniy 9,0% v Kuny 8,1%.

MporHoaa rmobankor pacTa 3a 2022. roguHy je 3a 0,5 n.n. HWKa Of NPeTXodHe, a
Hajsehu paanor 3a T0 Cy CMatbeHa ouekvBarLa 3a Ase Hajsene exoHomuje, CjegurbeHe
[lpxase ca 5,2 Ha 4% v Kuky ca 5,6 Ha 4,8 %. MM® odekyje sarne ycropasarue pacTa
Wy 2023. roanhu Ha 3,8%.

WHcbralimja je HacTasuna Aa pacTe TOKOM Apyre nonosuHe 2021. rogute Tako ga MM®
npouetsyje aa he oHa uaxocuTn 3,1% 3a passujeHe emne U 5,7% 3a 3emrbe y
passojy. Ha lwwpetse UEHOBHMX npuTUCaka Hajsehu yTALa] cy umane LeHe
gHepreHaTa, xpaHe 1 Benuka noTpaxksa 3a pobom nocedHo y Cieaurserum [pxasama.
Crona ucdnauuje y CAL y euembpy wsHocuna je 7,0%, WTo je Hajsulia cTona oA
1982. rogute. Takea KpeTarsa Mory ycnoeutv 4a ®E[] noowTpyn Mepe MOHeTapHe
MONWTUKE, KPO3 NPOLEC CMareha KynoBUHE aKTWee W noeehatbe pedepeHTHe
KamaTHe cTorne.

Y 30HY eBpa roMlLLa CTOMa UHdNaLue y AeLieMEpy focTuima je pexopaHwx 5,0%.

Ouekyje ce ga he crona wncnaunje y 2022. roaunu, futn y npoceky 3,9% ¥
passujeHum ekoHoMujama i 5,9 % y exoHOMUjama Y passojy.

Mog npeTnocTaBkom Aa WHGNATOpHa O4eKuBatba OCTaHy YCUAPEHE, wHnayuia 6u
Tpebano Aa Ce NoCTeNneHO CMaksyje Y APYrom Aeny 2022. roguHe.

Onopasax rnobantor TDKULITA paga je y TOKY, anu je HeyjeaHaveH. TpeHOoBu pacra
3aM0CNeHOCTH Y 3eMibama Ca HUCKVM U CPefbUM MpUXoauma 3HauajHo 3aocTajy y
oAHocy Ha GoraTuje exoHomuje. 3anocrneHocT WKpoM CBeTa je jow yBeK Ha Huxem
HUBOY y OMHOCY Ha Mepuof npe naxaemuje, 3bor nojauaHor cTpaxa pagHuka Of
WHeKumje, noceBHO Yy 3aHMMarbiMa Ca WHTEH3UBHAM KOHTaKTUMa, Kao M 36or
CMatseHe oTpaxie ycnen cse Befie ayToMaTu3augje noCMOBHUX MpoLEca.
MefyrapoaHa opranusauuia paga (MOP), y HajHosnjem wasewrTajy ,Ceercka
3aN0CNeHOCT W coumjanhu uarnesy’, objasroeHom Ha Beb cajty ose opranusaumje,
npegguia aa he Tokom 2022. roavke Ha rmobanHom HWBOY 6e3 nocna Butn 207
MWMMOHA Iby/IM, LTO je CKOPO 32 21 MUMUOH BULLE HEro 2019. roaute npe nsdujarba
naHaemuje.

MoBpaTak TPKVLUTA Paaa Ha HUBO Npe naHgemuje he BepoBaTHO OCTATY HEAOCTNEH
33 Beh JeC CBETA ¥ HapeAHUM rogvHama.

Esponcka yHuja je ycsojuna Gyyer y BpeAHOCTY Of 1,8 BMNUOHa eBpa Kao NakeT mepa
Ha cyabujarby HEraTMBHUX edekata exOHOMCKE Kpue, KOju fie ce peanu3osary y
nepuoy on 2021. po 2027. rogwHe. OA ykynHor W3Hoca, 750 mwnujapgu espa
npeacTasrba POHA 3a onopasak of nocneanla naHoemuie, a 1.074 munujapan espa
Ce 0HOCH Ha CenMOTOANLLIFLN UHBECTULMOHI ByleT, koju fie 0be3beaunTn ovysarke
jEMHCTBEHOT EBPOTICKOT TPKWLLTA W NPEnasak Ha ANMTANHY Y KONOLUKY NPUBPELY.

MPUBPEAHA AKTUBHOCT Y PENYBIIULW CPEUJU

' BPYTO [IPYLITBEHM NPOM3BO/ U UHAYCTPUJCKA MPOX3BOAHA

Mpema npenvmMuHapHoj npoUgHi P3C-a 0 SKOHOMCKUM KpeTatbuMa y 2021. roguHw,
peanti pact BJilN-a je sHocuo 7,5%. Takea kpeTarka pesyntar cy pacTa AKTUBHOCTH
¥ MHAYCTPUjI, rpafjeBuHapCTBY 1 YCIYKHUM CEKTOPUMA.
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KoHconuaosanm uasellTaj o nocnosarsy Komnaruie [lyHas acuryparse a.4.0. 3a 2021, TOANHY

KpeTate BpyTo mpywTseHor npouasona TokoM 2021, rogvHe y OAHOCY Ha WCTH
nepio] NPETXoaHe rofiuHe:

e [peu kBaptan pact 1,6%;
e [lpyru keapran pact 13,7%.
+ Tpehn keaptan pact 7,7%.
¢ YetspTu kBaptan pact 7,0%.

VupycTpujcka npoussoatea y Penybnuum Cpbuju y aeuembpy 2021. ronuke seha jesa
3,3% y opHocy Ha peuemGap 2020. roguHe. VHgycTpujcka npoussoama y 2021.
roguHK, y ogHocy Ha 2020. roguHy, Beha je sa 6,3%.

Tekyhw fecesonupann uigexc 3a feuemBap 2021, y ogHocy Ha Hoeembap 2021.
FOAVIHE 38 MHIYCTPU]Y YKYNHO nokasyje pact oa 0,7%, & 3a npepaluBauky UHAYCTpUjy
pact og 0,5%.

MNocmarpaHo no cekTopuma, ¥ Aelembpy 2021. roauHe, y ofHOCY Ha Jeuembap 2020.
roAnHe 3abenexeHa ¢y cneaeha kpeTarba:

cektop PyaapcTea - pact of, 40,6%,

cextop [pepafuBadka MHAYCTPUW]A - pacT oa 2,3%,
cektop  CHabpesawe enexTpUYHOM  eHeprujom,
Knumatnaaumja - nag,og 7,5%.

racom, napom W

Opnbop u3BpwHMX AvpekTopa MefyHaposHor MoHeTapHor oHga Ha CeaHuLM
onpxaHoj 18. jyna 2021. roguHe, opobpuo je PenyBrmuyn Cpbuju Hosw nporpam
Capaare y3 nojpluky ViHCTpymeHTa 3a koopauHauujy nonuuke (Policy Coordination
Instrument — PCI). Mporpam je caBeToaasHor kapakTepa v He npesuna kopuwwhere
(huHaHCHjcKuX cpeacTasa.

AparxmMaH je ofobpeH 3a nepvog og 30 MeceLl, a HaNpeAaK /10rOBOPEHOr EKOHOMCKOT
nporpama npatuhe ce nyTem NeT RONYroAMWILUX pasMaTparea pesynTata, Ha kojuma
he ce olemnBaTX FEroBo crpoBoherse.

* JEBU3HN KYPC

Kypc Aunapa npema eepy je Tokom 2021. roguHe ocTaoc cTabunak, ynpKkac
TypOyneHTHUM forahajiMa y CBETCKO] eKOHOMMA.

Tokom roauHe BpeaHoCT Aomane BanyTe buna je Hajjaya 08. okTo6pa, Kana je jenaH
espo nsHocuo 117,5496 auwapa, aok je Hajcnabuwja BpegHocT AuHapa Guna 11.

jaHyapa, kaaa je jenaH espo nsHocuo 117,5925 auHapa.

Kpemarse kypca dunapa y odHocy Ha espo u nepuody od 01.01. do 31.12.2021. 20duHe

11.01.2021
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Hapogra Gatka Cpbuje je panv oppxasara penatieHe cTabUmHOCTY AEBHHOr Kypca
Ha MefybaHKapCKoM [EBMSHOM TPXWLITY Of MOHETKA MOAVHE HETo Kynuma 645
MUNWOHA eapa.

BpyTo AesusHe pesepse HEC Ha kpajy Aeliembpa uakHocune cy 16,5 MUnujapau espa.
Tokom 2021. roguHe peBu3He peaepse nosehaHe cy 3a Tpu MUnnjapae espa, Yume je
AOJATHO oOjayaHa OTropHOCT AomaNer (hUHaHCMiCKOr CUCTEMa Ha MoTpece W3
MefyHapoaHor okpyxerba.
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KOHCOMME0BaHW U3BELLTA] O MOCTICBakY KoMnanwje [yqas ocuryparse a.4.0. 3a 2021. roanky

. UHOTALINJA

MojavyaHn USHOBHW NPUTUCLIA TOKOM 2021. rogwHe, Xojw Ccy noTuuany ca CBETCKOP
TPRUWTA eHepredaTa, NorbonpuBpeAHix NPOU3Boaa, U npepafeHe xpaHe 0apasunm
cy ce 1 Ha uHnauvjy y Cpouju. Y npeoj nonosuHi 2021. roguHe wHpnauuja ce
KpeTana OKo LHTpanHe BpefHocTW uursa, Ad 6w of aBrycta ycneawo HeH Pacr.
MopacT uHnauwie Y ApYroj NONoBUHY roNHE BM0 j& O4eKVBaH, ANV j& UNak CeaoHCkN
rHeyobuajen pacT UeHa HenpepaneHe Xpakxe, 360r BUCOKNX TEMNEpaTypa W cylle, Kao
W HEOYGKVYBAH Jarbv PACT CBETCKE LieHe HadTe, YTULA0 Ha 10 Aa Ce uHdnauwja Hahe
Ha BULLIEM HUBOY Y OAHOCY MpOjeKuvje.

Tekyha uncauuja u UHhnayuoHa oYeKUsara 12 meceuu yHanped

16
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4 ‘J Y4 J
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2011, 2012, 2013. 2014, 2015 2016, 2017, 2018, 2019. 2020, 2021 2022,

Teryha negnauyma
— D AHARCHICKH CEKTOP™
Mpuspega”
DuHaHcHicKn ceop — Bnymbepr

Wssop: HBC.

Mpema nopauuma Penybnuykor 3a80Aa 3a CTATUCTHKY, MeRyroausa uHnauuja je
y fieuembpy usHocuna 7,9%. Liere npouasoaa v yenyra NsHe NOTPOLLKE ¥ ASLIEMOPY
2021. roguHe, y oaHocy Ha Hosembap 2021. roaure, y npoceKy cy nosehane 3a 0,4%.
Yy 2021. ronuHu y nopefjersy ca 2020. roMHOM, NOTPOLIAYKE UeHe Cy Y Mpocery
nosehare 3a 4,0%.

MocMaTpako No IMaHUM rpynama npowuseoia v yenyra KknacuguKoBarnxX npema
HaMeHW NoTpoLLILe, ¥ AeuemEpy 2021. roauHe, y GAHOCY Ha NPETXOAHM Mecel, pact
LueHa je 3abenexeH y rpynama KomyHvkaLwje (1,2%), pecTopaHy W xoTenu (0,8%),
onpeMa 3a CcTaH ¥ Tekyhe oapkaBare (0,7%), craHoBare, BOAR, ENEKTpUdHa

eHepruja, rac ¥ octana ropuea (0,6%), y rpynama ankoxonHa nuha u Ayead U
pekpealja u kynrypa (3a no 0,5%), oneha u obyha (0,4%), xpaHa n Gesankoxona
nuha (0,3%) u 3apasree (0,2%).

Llene ocTanux npok3BoAa v yenyra Hiuey ce BUTHWjE Mersane.

Mpema HOBOj LeHTPanHo] npojexLij Hapopte Banke Cpbuje, ovexyje ce Aa fie ce
Mefjyroaviba uHdnaluja NPUBpEMEHO KpeTaTu U3Han ropHe rpaHule uuma (3 +
1,5%) fio cpeavHe HapeaHe roavHe, kana fie ce Hajnpe BpaTUTW Y Te rpaxuLie, a 3atum
Wy [OHMW JEO LurbaHor pacnoHa Ko Kpaja rofuHe, rie he ce 3aapxami uy 2023.
roguen. Tome he JONPUHETM OMSKMBAHO MUWNE3ABArLE edekata NOMEHYTUX
rpuBpemeHyx (pakTopa, kAo M 10 CaAa NPeRy3eTe MEpe Hapoase 6anke Cpbuje ka
CMatheHy MOHETAPHE EKCMAH3VBHOCTH.

. KPETAHE KAMATHUX CTOIMNA

PethepeHTHa kamaTtHa cTona Haponxe BaHke Cpbuje je on noveTka 2021. roauHe
octana Ha uctom Hueoy og 1,00%.

Kpemate kamamHux cmona
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KamaTHa ctana BEOMLA
— PorliepeHTHE KamaTHa a1ona
—lenHOHERESH BELIBOR

——— | p ETHA CTOMNA H3 SENDINTHE ONSKLLILE
KamatHa cTona Ha speiviHe Qmakuuyes
MpoceduHa NOKGERVCEHA kamaTHa CTaNa 3a peno npoaare Xob

W3sop: TomeoH Pojrepc n HBC.

HapogHa 6atka Cpéuie je oA oktofpa 2021. roguHe CMarbMBana exCnaH3nBHOCT
MOHETapHE NofMTIKe Ge3 NPOMEHE OCHOBHYX KaMaTHYX CTOna. Mopea obyCTaBbaka
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ayKLuja perno kynoBuHe XapTuja 0f BPEAHOCTY nyTem kojux je y npeTxoaHom nepuoay
baHkama obe3benuaHa auHapcka MMKBIAHOCT, Hapozna banka Cpbuje je nocTeneHo
nosehasana MpoLeHaT BULUKOBA AWHApCKE NMKBUAHOCTH, Koje pesepaHUM peno
aykumjama (peno npoaajom xapTuja og BPEAHOCTH) NOBMaYM Ha Heferby Aaxa, Kao u
MPOCEUHy noHAepu1cany cTory Ha TM aykuujama, Of okTofipa oBa cTona je nosehaxa
ca 0,11%, Konuko je o Taga y npoceky M3HOCKNa of noyeTKa roauHe, Ha 0,34%,
KOIMMKO je U3HOCUNa Ha NOCNeatb0] PEBEp3HO] peno aykumjn y 2021. rogunn.

Y HapegHoMm nepuopy, HEC he nocTteneHo HacTaewTH Aa roseRarweM npoceqHe
MOHAGDUCAHE DENo CTONe, y OKBUPY nocTojeher Kopumopa kamaTHUX crona,
NCoLTPaBa MOHETapHe YCrIoBe.

. KPEOUTHU PEJTUHI

Y ceom HajHoBujem u3selwTajy og 10. feuembpa 2021. roguHe, pefTuHr areHupuja
Standard & Poor's nosehana je uarneae Cpbuje 3a £0bujarse MHBECTULIMOHOT pejTHra
Ca CTabUMHMX Ha NOIUTUBHE W NOTBPANUNE OLEHY KDEAWTHOT PejTiHra Ha Hueoy BB+,
Ha foHowwerse oanyke yTuUUanm cy cHaxaH npuepeaHu pact Cpbuje v nokasax BUCOK
CTENEeH OTNOPHOCTM JoMahe NpUBPESe Ha LIOK U3a3BaH NaHaemujoM. Kao ocHosHe
nokpeTaye pacta AreHuuja HaBoAM jaBHE WMHBECTMUMjE W NPUBATHY MOTPOLULY.
AreHuuja ucTuve aa he ce y HapenHux TOAUHY AaHa CTBOPUTH OBJEKTUBHM yCroBY 3a
noseName KPeAWTHOr DEjTMHTA Ha MHBECTUUMOHM HMBO YKONMKO Ce Hagmalue
NPOjeKTOBaHa O4eKMBarba NPIUNMBA Of CTPAHMUX AMPEKTHUX WHBECTULIM]&, cToNe pacTa
W yueuiha jasHor ayra y 6pyto somahem npou3sogy.

12.03.021 03.09.201. ‘ 10.12.2021.
Mosehan peimur' [oTaphied pejtur v | MNoTapieH pejrr
ba? / crabuntm wsrnegn | BE+ / crabumm uarnegu | 5B+ | nosuTuBHM warnegy

Pejrurr areHuuja Fitch Ratings je gana 03. centemtpa 2021. roguHe sanpxana
KpearTHI pejTuHr Cpbunie Ra Hueoy BB+, jenan HUEO Lo WHBECTHULIMOHOT, Y3 CTabunke
u3rmeqe 3a eroeo garke nosehatse,

Pejtunr areHumja Moody's je gaHa 12. Mapta 2021. reamHe, nosehana KpeguTHU
pejTuHr Cpbuje ¢ ba3 Ha Ba2, ynpko¢ rnoBannim yCnoBiUMa Kkoje je obenexuna
naHieMuja Bupyca kopowa. Arenuuja Moody's je oamax ompeguna u cTabunHe
u3rnese 3a fare noeeharwe pejruHra Cpbuje,

. JABHY 1Y PENYEIIUKE CPEMJE

JasHu Ayr ueHTpanHor HuBoa enacTy ce y 2021. roAuHu, noeehao 3a 407,5 munmjapau
AMHaPa, OJHOCHO 3,46 Munujapay espa,

Cmarse u cmpykmypa jagHoz dyea Peny6auke Cpbuje Ha dan 31. deuembpa
2021. 20dune

¥ xunadava
I,
W, (20 0
020
JaBHU £y UeHTpANHOT KWEoa BNacTH ¥ PCA 3.135.701 549 3543183510 407 491 961
JagHu Byr uenTpanHor Hueoa anac y EYP 266658619 30133783 3465164
JasHy gy onurer HuBoa Apxase y PG 3181142487 3581718472 400575985
JagHu gyr onumer Heoa Apxase y EYP 27.055087 30461426 3408.340

Mpenumikapti Mecevhu waeewta) Ynpase aa jashu nyr- peuemBap 2021, roguve.

Yueuwhe jaBHor Ayra LeHTpanHor HUBCA BNACTH y BIMN-y Ha kpajy peuembpa 2021,
roauHe uaxocuno je 56,9 ogcto, ok je yyewhe jaBHOr Aiyra onwTer Husoa Apxaee y
BAMy usHocuno 57,5 oacTo.

lpema nogauyma MunuctapeTea uratcuja y 2021. roanHu ocTeapeH je Aemnuut
penybnnukor ByeTa y uaHocy og 286,1 MWnMjapay AMHapa, WTo npeacTaBka 4,6%
Gpyto mowmaher npouseoga (B/MN). [PUXOAU Cy OCTBAPEHW Yy W3HOCY Of 1.465 4
MWnujapae AuHapa, a PacXoau Cy M3BPILEHM y naHocy of 1.751,4 munujapae auHapa.
Ha HuBoy onwite apxase y 2021. roauHmu ocTeapeH je duckanHu aeduumT v uanocy
of 2594 Munujapde AWHAPA M NpuUMapHi uckanHu AeduumMT y M3Hocy o 150,7
MUNujapge aukapa. flechuuuT onTe apxase y 2021. ropuHe w3Hocuo je 4,2%B]MN.

\
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Yyewhe jagHo2 dyea y B/1I Penybnuxe CpOuje- ueHmpanHu HUO éiacmu
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. OUHAHCUJICKA TPKULUTA

YkynaH npomeT Ha beorpafckoj Gepau y nepuopy oA 1. jaHyapa po 31. Aeuemopa
2021. roguHe uaHocuo je 41,23 munujapae AuHapa (350,7 munuona EYP), ok je
yyeluhe CTPaHUX MHBECTUTOPA Y YKYMHOM NPOMETY 3a L0 NEPUOoA uasocuno 11,63%.

Kpemarse uxdexca BELEX 15 y 2021. 200uru

izl

o J %JM

800 A«v \W
- mmwm .

WHaexe HainukeuaHujux akumuja BELEX15 Ha AaH 31, peuembpa 2021. roAMHE N3HOCHO
je 820,78 uHaeKCHYX noeHa 1 3a 9,64% j& BULLW HETO Ha Kpajy MPETX0HE roanHe.
Kpematse undekca BELEX Line y 2021. 200uHu

1.750,00
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W
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Omutv unaekc akumja BELEXLine sabenexuo je pact Of 9,29% 1 Ha pad 31.
peuembpa 2021. roure h3Hocko je 1.711,57 MHASKSHUX MOEHa.

Y cTpykTypu npomeTa Ha Oep3aHCKOM TPXUWTY [OMUHMDANO je Tpropatbe
obeeanuuama PenyBrvke Cpbuje.

Kana je pey 0 akLjjama, TpxuLiHa KanuTanvaaumja Ha ax 31. neuembpa 2021. roguHe
u3Hocuna je 533,3 munujapae AvHapa. Hajsuile ce Tprosano akuujama emuTeHaTa
Komepuujanta banka a.n. Beorpag, AJTTA fanka a.i. beorpag, HWC a.a. Hoeu Caa v
Messer Tehnogas a.d., beorpag.
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2. ONWTE MHOOPMALIMJE O MATUYHOM
OPYWTBY U 3ABUCHMM MPABHUM
~ TMusmA

Komnauuja Jdywas ocurypame” a.4.0. Beorpaz (y Aarsem TekcTy: MatuyHo apyLTeo"*
uni KomnaHuja'), kao MaTtuyHo NpasHo NMLE rpynaLuie npasHux nuua HaBeaeHux y
Aarsem TekcTy (3ajedHo y parsem Tekcty: [lpyna‘) je NPUBpEaHo ApPYLITBO
OpraHu3oBaHo ka0 OTBOPEHO AKUMOHAPCKO APYWITBO 3a MNOCMOBE OCMIYPatba,
caccurypawa W peocurypara UMOBMHE W NMUE W npyXare APYTMX ycryra y
ocUrypary.

Ceanwre KomnaHuje: Beorpap, ynuua MakenoHcka 6p. 4
MatnyHu Bpoj Komnanuje: 07046898
Mopeckn ngentndmkaumonn 6poj (MUB): 100001958

MaTuiHo ApYIITBO je MpaBHM cresbeHuk Komnanuje Ocurypawe [yHas* a.p4.
opraxusosare Onnykom CkynwiTuHe [leoHmyapckor ApyLiTea 3a ocHrypare JLyHas*
ycBOjeHo] Ha IX cenrmum oapxanoj 26. anpuria 1994. roguxe u ynucaHoj y peructap
MpuepeaHor cyna y Beorpany, pelwersem IV-Fi Bp. 9281/94, on 1. centembpa 1994,
roguHe, a koja je pewetsem [lpuspegHor cypa y beorpagy II-Fi 6p. 7821/97,
peructapcku ynoxak 4-01-00 on 3. jyna 1997. roauHe peructposaHa kao aKLMOoHapCKo
APYWITBO y Cknagy ca 3aKkoHOM O OCUrypakby MMOBMHE U L.

Pellieiem AreHumje 3a NpUBPEAHE perucTpe y Beorpany 6p. 1992/2005 oa 2. mapTa
2005. ropune, Komnawuja je npesefieda y Perucrap npuspegHmx cybjexara u
PEIMCTPOBAHA ¥a0 aKUMOHAPCKO APYLUTBO 3@ OCUTYpare.

KomnaHuja je opranunsosana y cknany ca 3akoHom o ocurypawy ("Cnyx0eHu rmacHuk
PC", 6p. 139/2014 n 44/2021) u 3akoHom O MpUBpELHUM apywreuma ("CryxBeHu
rnacHuk PC', 6p. 36/2011, 99/2011 1 83/2014 - gp. 3akow, 5/2015, 44/2018, 95/2018,
91/2019 u 109/2021), 3akoHom 0 0BaBE3HOM OCHrypatby y caobpahajy (,Cryx6enn
rnacHuk PCY, 6p. 51/2009 v 78/2011, 101/2011, 93/2012 n 7/2013 - oanyka YC) u
3aKoHoM O TpXUWTY kanuTana (,CrywBexu rnackuk PCY, Bp. 31/2011, 112/2015,
108/2016, 9/2020 1 153/2020).

Komnakuja, kao MaTuyHo ApyLITBO 1 theHa 3aBucHa npaeHa nuua 6aee ce npyxarem
ycnyra ocurypara, Caccurypaka W peocurypata UMOBMHE W NMua WU Npyxakem
APYX yonyra y ocurypaksy rpafjaHuMa W npaBHMM NMUMMa, Te OCTAnuM
PErUCTPOBAHUM AENaTHOCTUMA.

[pyna y CBOM CACTaBY MM 0CAM 3ABMCHIX MPABHUX NMLA, U TO;
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® JyHas-Pe* a.n.0. Beorpaa (y Aarbem TEKCTy: Oynas-Pe’), MB: 07046901,
cepuwre: Krea Muxaunosa 6/I1, Beorpaa. flaxa 1. jyna 1977. roguHe ocHOBaHO ie
[ApYLITBO MOA Ha3veoM 3ajefHuua peocuryparba Qynas-Pe", a 1. oxrobpa 1990.
rooMHe w3BspligHa je Tparcdopmauujia y AeOHWYKO [APYLITEO. Qynas-Pe" je
perucTpoBaH y AreHUMjU 3a perucTpavujy npuBpe/Hyx cy6jexara nog Gpojem 43206
naHa 22. jyna 2005. roauHe Kao aKMOHapCKo APYLUTBO 3a NOCTIOBE peocuryparba.
JOynas-Pe" ce Gasu npeyauMarbem y peocurypare€, OAHOCHO peTpoueculy pusuka
nomahux ¥ MHOCTPaHMX ocurypasajyhiux Apywrasa (aKTMBHW MOCMOBM) W NPEAAJoM Y
peTpouecujy Aomanym 1 UHOCTPaHUM peocvrypasajyhium ApyLLTBYMA BULLKOBA PU3NKa
Npey3eTux y peocurypatse (nacusHm MOCTOBH).

[laHa 28. jyna 2012. roguue [lyHas-Pe” je ycsojuo uameHe u gonyne Cratyta u
yCKNaauno ce ¢a HOBYM 3aKOHOM O NPUBPEaHUM ADYLITBAME. [yxas-Pe" je nana 13.
jyHa 2016. rouHe ycKnaauo CBoje NoCnoBarLe, UMOBMHY, KanuTarl, obasese, opraue,
opranu3aLiy 1 akte ca oppeadama 3akoHa o ocurypatsy (,Cnyx6enu rmacHuk PC’,
6p. 139/2014) v ucnyHuno ycnose 3a obaBrbakke NocnoBsa peocuryparsa y cknagy ca
TUM 33KOHOM.

o Hynas Typuct* 0.0.0. 3natnGop (y Aarbem TEeKCTy: Jyras Typwer’), MB:
17130708, cepmwe: PyjaHcka 66, YajetnHa. [axa 28. thebpyapa 1996. roante,
OCHOBAHO je XOTENCKo TypucTiuKo Apywreo Jynas TypucT“ 4.0.0. 3naTubop y cknagy
ca Opnykom YnpasHor ofBopa Komnanvje 6p. 294-95 on 27. neuemopa 1995, roguHe,
a ynucaHo y peructap TProBUHCKOr CyAa Beorpany nog 6pojem 1-76164-00.
Pelliersem AreHuyje 3a npuspente peruetpe 6p. 26766 on 23. jyHa 2005, rogute,
ApywTeo JlyHas Typuct' 4.0.0. 3natvbop je npesepeHo y Peructap npuBpeaHnX
cybjexara.

Y cknagy ca Yrosopow 0 Criajarsy y3 npunajatee Op. 27776/10 oa 30. centembpa 2010.
1 Pewwersem ArexLije 3a Mpuspenne pervctpe Op. B1137920/201 0 op 10. peuembpa
2010. roavHe, U3BpLUEHA j& CTATyCHa NpoMeHa cnajara y3 npunajake apylwTea
JAynas Tprosuna' (MB: 06539793) ppywTsy JdyHas Typuct*. OCHOBHa AenaTHOCT
3aByCHOr NpasHor nvua [lyHas TYpUcT je XOTenwjepcTeo U Typuaam.

. JAynae Ayto“ f.0.0. Beorpag (y Aarem TeKCTy: JLyras ayto’), MB:
17233777, ceauiure: Bnaroja Mapoeuna 19, Beorpap, je APYLITBO OCHOBAHO Opnnykom
YnpagHor onopa Komrianuje of 25. hebpyapa 1999, roauHe. Peluersem AreHuuje 3a
npuepeaHe peructpe Penybruke Cpbuje 6p. 1546/2005 op 16. debpyapa 2005.
roauHe, npepyaehe je ynucao y Peructap npuspearmnx cybjexara ymja je 0CHOBHA

AEenarHocT TEXHWHKU NpEerneau MOTOPHWX BO3UNE.

o +HyHaB" ApywWwTBO 32 ynpasibake [0BPOBOMLHUM NEH3MCKUM (hOHAOM
a.n. Beorpag (y narsem Tekcty: JyHas® [13Y 100POBOTLHIM MEH3KiCKUM POHAOM),
MB: 17411233, cepuwre: Tpr Penybnuke 5, Beorpag, je 8. mapta 2007. roguHe of
ctpare Hapogwe Gaxke Cpbuje Jobuno no3sony 3a OCHUBANLE W OpraHu3oBarLe
ApYLUTBA 32 YTIpaBbatbe [00POBOTEHUM NEH3UOHAM (HOHAOM, LITO je perucTpoBaHo y
PervcTpy npuepesHux cybjekara 14. mapta 2007. roguHe nopa Bpojem B 13170/2007.

OcHogHa penatHocT JyHas* 13Y 4obpoBorbHUM neHanjckum hoHaoM je 0baBrbarbe
MOCOBA MEH3WJCKOT OCUrypamwa, Kao W aieKBaTHo Ynpasrbarbe PacronokMsui
cpeqcTUMa nexavoHor donga — JyHas® [0OPOBOSBHY NEH3Uckn DOHA,

. ,Dunav Stockbroker® a.p. bBeorpan (y namem Texcry: Dunav
Stockbroker), MB: 17170724, cepmwre: Konap.esa 7, Beorpap, je ocHosaH 7.
okroBpa 1997. roawke. Y aeuembpy 2011. roguHe, Komnanuja noctaje jefuHd
snacHuk npeayseha Dunav Stockbroker’, pelleem AreHuuje 3a npuBpeaHe
peructpe 6p. BJ] 153353/2011 0 15. peuembpa 2011. rognHe.

OcHosHa penatHocT npepyseha Dunav Stockbroker* je nocpefoBake Ha
(hvHAHCHICKOM TPXULLTY Y KyNOBUHW AW npoaaju xapTuja of BpeaHOCTY y Tyfe ume U
3a Tyf) pauyH, kao i y CBOje UMe W 3a CBOJ PauyH. Mopen HaBeneHor, npeAysehe
o0basrba 1 cneaehe NocnoBe: Npyxate CaBeToAaBHUX Yenyra y Besu ca EMNUCH]OM 1
TProBUHOM XapTujama Of, BpeaHOCTH, HyBake XapTvja of BpeaHOCTH U Apyre nocnose
y BE3V Ca TProBWHOM XapTuja Of BPBAHOCTH.

/
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= »[yHaB ocurypamwe” a.0. Bawa lyka, Penybnmuka Cpncka (v parem
TekcTy JMlyHas ocurypame’ Bawa [yka), MB: 01431471, ceamwre: Becenuna
Macnewe 28, Bawa Ilyka, Penybnuka Cpncka, jo npasHu crienBenuk npegyaeha
.Kocur [lynas ocuryparse” Bawa Iyka koje je ocHoBaHo 18. delembpa 1991, rogume.
-HyHaB ocuryparse” Barba flyka ce basu OCHTYPatem MMOBMHE W MULE W OCTaNMM
nocnosMMa ocuryparba 3a Koje je Aobuno carnacHocT AreHuuje 3a ocuryparse
Penybnuke Cpnicke, u3Mely ocTanor y noapyyje Nocroeara 0Bor NoBE3aHor npasHOT
nvua Takofe cnagajy akTMBHOCTU MNIacupatea CHoBOAHNX HOBYAHMX cpeacTasa
OCUTYpata, KUBOTHO OCUTypatse 4 NoMofiHe AENATHOCTY 3a OCUrypake K feHanjcke
thoHzgoBe.

Avpextho yuewhe MatuuHor gpywrea y flyHas ocurypawy® bawa Jiyka usHooK
8,40%, a nocpeaHo yuewhe npeko y4ewha ,Dunav Stockbroker” uaHocy 81 .54 % wmo
YWHK yrynHO 89,94%;

e ~ByHas AyTo“ n.0.0. Bawa Jlyka (y garsem Texcty: JyHae ayto" (bama
Nyxa), MB: 11088324, cepuwTe: Jyr BoraHoea 66, Barea Tyka, PenyGnuka Cpncka,
Je 3aBucHO npasHo nuue ,JyHaB ocurypamwa“ Bara TNyka, a Ha ocHoy oanyke Bpoj
1526/2010 o 10. asrycra 2010. roguHe.

OcHoBHa Aenathoct JlyHas AyTo" Bawa Jlyka je BpILEHE TeXHANKAX npernena
MOTOPHUX BOSWSTE A Ha Ta) HaUMH NPoBKjake Ha TPKUILITE OCUTYP&EH:E, HAPOUUTO HA
NoApPYyjy OCUryparsa MOTOPHIX BO3MMA.

° »LYHEB ayTO NOTMCTMKa® A.0.0. Beorpan (y namem Tekcty; lyHas ayTo
noructuxa®), Mb: 21381646, ceauwre: Bnaroja MNaposuha 19, beorpag, je apywTBo
ocHoeaHo Oanykom YOI 1186-2018 op 31, maja 2018. roguHe noseaaHor MpPaeHoT
Nhua flynas ayto*. PewweremM AreHije 3a npuepeaHe perucTpe Penybnuke Cpbuje
Op. Bl 47625/2018 og 1. jyna 2018. roguke, npeaysehe je ynucaHo y Peructap
NpVBpeAHNX CybjekaTa, a npeTexHa JENATHOCT Y TEXHUMKO MCNMTUBAILE 1 GHANME.

pyna npeactaerba Hajsehy ocurypasajyhy opraHMaaupy y Cpbum u coje
AKTMBHOCTH 0BaBIba NPEKO MPexe rMaBHyX MUIMjaNa, NocioBHULA W eKCNo3nTYpa.

bpoj 3anocnenux Mpyne Ha 0cHoBY CTakba Ha kpajy 2021. ronuHm usHocw 3.746 (2020.
roanHa; 3.716 3anocneHux),

KoHconuaoeann duHarcuicku usseiwTaju obyxsarajy ussewraje Komnauuje kao
MaTuuHor ZpywTaa u cnienefux 3aBUCHUX NPaBHUX NULA Y 36MIbH U WHOCTPEHCTBY:

HaauB 3aBucHor npaBHor nuya

% yJewha

Aynas ayTo a.0.0. Beorpan \ 100 100
Ay+as [I3Y 20Gp. neHaujcknm hoHaoM 100 100
Aynas Stockbroker a.4. Beorpag 100 100
flyHas TypwcT A.0.0. 3natubop 96,15 96,15
AyHas ocuryparse a.4. bawa flyka 89,94 89,94
AyHas ayTo 1.0.0. Bara Myka 89,94 89,94
Hynas PE a.n.0. Beorpag 88,41 87,12
AyHag ayTo norucTuka g.0.0. Beorpag | 100 100

KoHconuaosanm duHaHcujckv naselTajn cy (huHaHejckn nasewwTaju Mpyne Koju cy
NPE3EHTOBAHW KA0 U3BELUTA] jeAMHCTBEHOT EKOHOMCKOT EHTUTETE,

Ceu matepujanHo 3HauajHu u3HocH TPpaHcakumMja Koje cy Hactane ua MelycobHux
MOCMOBHUX OAHOCA M3Mefly rope HaBefeHuX npasHuX nuua (4nanmua Tpyne)
ENNMUHUCEHN CY MPUIKOM KOHCONMaaLuje.

YcknahuBatbe ca HOBUM 3aKOHOM © ocurypamwy (,Cnywbenu rmachuk PC¥, 6p.
139/12014 n 44/2021)

HapogHa 6atka Cpbuje je u3nana pelerse I, bp. 2959 op 25. anpuna 2016. roguHe
kojum ce yTepflyje ga je Komnanuja, ogHocHo Mpyna ycKknaguna csoje nocrnoBarse,
UIMOBWHY, KanuTan, obasese, opraue, OpraHu3aumjy W akte ca ogpenbama Hosor
3aKoHa 0 ocHrypaksy 1 UCNYHUNA YCIOBE KOjU CY MPONUCAHM 3@ OBABIbaHLE CRIX BpCTa
KWBOTHUX OCUTYparLa W CBUX BPCTA HEXMBOTHOT OCUryparsa 13 Yniana 8. 1 9. 3akoHa.

%
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MaTuuHO pYLLTBO, ¥ LUnbY CTULaHa aobuTH, obaerba AenaTHocT Kojy uvHe crefiehin
fOCNOBY OCUTYpakea 3a Koje je Aobuno aossony Hapoaxe Banke Cpbuje:

. MOCNOBY KMBOTHNX OCUIYpakba: (a) OCUIypakee XUsoTa, (6) ocuryparse 3a
cnyyaj BeHdara W pofiera, (B) PeHTHO OCUryparse, (r) ponyHcKo ocurypate Y3
OcUryparse KWBOTa, (f) *MBOTHA OCUrypaka HaBejeHa MoA (a), (6), () oBe Tauke
BesaHa 3a jeAvHWULE WHBECTMLMOHWX (POHAOBA, () ToHTMHE, KOje npeacTasrbajy
OCUryparse y KoMe Ce ocuryparuLm orosope aa he 3ajeAHU4KI KanuUTaNuU3oBaT! CBOje
[IONPUHOCE W TaKo KanuTanu3oBaHy UMOBMHY NOJENUTY n3Mef]y OHUX OCUrypaHuka
KOj fOXMBE OApeNjeHy CTAPOCT, OAHOCHO U3MeRy HacreaHUka yMpnux ocurypaxuka,
(e) ocurypaie C KanATanu3auujom wuennare, Koje Ce 3acHWBa Ha aKTyapCkum
obpadyyHuMa W y KoMe OCUrypaHuk kao 3ameHy 3a jeHOKPATHY WM NEPUOAN4HY
ynnaty npemuje npuma ucnnare y oapefeHo] BUCHHI U Y oppefeHoOM nepuogy.

. MoCNoBM HEXUBOTHUX OCUrypakba: (a) ocuryparse 0 nocneaulia Hearoae,
ykrby4yjyiu ocuryparse Of mospefa Ha papy ¥ npoecuoHanHux oborsewa, (0)
[0BPOBOMLHO  3[PaBCTBEHO OCUTYPak-E, (8) ocuryparke MOTOPHUX BO3WNA, (r
OCUTYparbe WKHCKUX BO3UNa, () ocurypare Basayxonnosa, (7)) ocuryparbe MnoBHMX
objekata, (e) ocuryparse pobe y npesosy, (%) ocurypare UMOBMHE Of noXapa
[Ipyrvx OnacHocTy, (3) ocTana ocuryparba UMOBMHE, (v) ocurypatse 0 OATOBOPHOCTH
afor ynoTpebe MOTOpHUX BO3Wna, (j) ocurypare OZ OATOBOPHOCT 3bor ynotpebe
Ba3AyX0Nnosa, (k) ocuryparbe 04 OArOBOPHOCTH 360r yriotpebe nnosHux objekata, (n)
ocuryparse 0f OniiTe OATOBOPHOCTUA 3a LUTETY Koje MoKpWea ocTane BpcTe
OAFOBOPHOCTY, (fb) OCUrypate KpeauTa, (M) ocuryparbe jemcTsa, Kkoje rapatyje
HEMocpegHo WNM  MOCPeaHo  WUCTYH:EHe oBase3a [OyxHWKka, (H) ocurypare
thuHaHcujckux rybutaka, (i) ocuryparse TPOWKoBa npaske JawTute, (0) ocurypare
noMohin Ha NyTOBAILY.

Tpyna (MaTuiHo ApYLITBO U HeHa 3aBvCHa NPpaBHa nuua) 6asu ce npyxarsem yenyra
OCMTYpatba, CaoCUTypatsa M Peocurypatba UMOBMHE v ML, Kao 1 NPYKareM Lpyrux
yonyra y ocuryparby rpafjaHima 1 npasHuM nuLima, T ocTaniu perucTpoBaH1um
AeNnaTHOCTUMA.

3. MOMIALW O OTPAHLIMMA

Komnanuja nocnyje Ha Ugenoj TepuTopuju Penybnuke CpBuje, npexo MpeXe Kojy YWHK
28 rnaeuvx dwMjana ocurypara HexvBoTa KOje Cy rpynucaHe y neT peruowa.
MpoaajHa Mpexa XMBOTHUX OCUTYPaHa CBOjy IeNaTHOCT 00aBIba NPeKo jefHe (aBHe
dunujane y OkBUpy Koje Cy 06pa3oBaHe HUKE OpraHr3aLione jeovHMLe.

OpywiTeo ,,[lyHas ocurypate a.n.o. Batsa fyka, Penybrmka Cpncka nocnyje Ha
Lenoj Teputopuju Penybnuke Cpncke v denepauuie BocHe 1 Xepuerosuxe. lNpoaajHa
Mpexa passuja ce MPEeKo AUPEKTHUX W WHAUPEKTHUX MpodajHux KaHana, npu Yemy
[MpeKTHe kaHane ofyxsata Mpexa tunmjana v nocriosHMya [ApywTsa, AOK
UHOMPEKTHE KaHane Mpe/cTasrbajy 3aCTYNHULM W NOCPEAHNLN (chuauuka u npasHa
nviLa) Koju ¢y cepTUdUKoBaHY Of AreHupie 33 ocurypare,

[Ipyuitso 0baBrba nocsiose ocuUrypatba npexo Nvpekuvie y Batba Ilyun n 8 dwnnjana
(Batva Nyka, [loboj, Tpebukse, Mpujenop, Capajeso, Bujerbira, Mane n bpuko).

+OYHAB” npywTBo 3a ynpasrbatbe [06POBOSLHUM TIEH3NJCKMM hoHAOM 2.4,
Beorpag focnyje Ha TEPUTOPUjU PenyGirmke CpGuje. Mocnou u3 OENaTHOCTH
[pywuTea obaprbajy Ce y CekTopuMa y CefuLITy [ipyluTea, kao W y 6 dunujana v 1
NOCMOBHMLM, YUME j& NOCTUTHYTE NOKPUBEHOCTH TEPUTOpHje U NpUbnvkaBare
NOTEHLMjanHWM YNaHoBUMa.

[pywTeo ,,fyHae AyTo“ f.0.0. Beorpan je npuCyTHO Ha noapyyjy uene Penybnuxe
Cpbuje ca 64 nocnoBHe jeAUHULE Kao U [lyHae TlOTMCTMKOM, Koja NMOCMOBHE
aKTMBHOCTH Peaniayje Npexo [Ba TexHudka nperneaa ([y+as uextap ComBop 1 [lyHae
uertap Meckosal).

/
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4. KOHCONMUAOBAHM PE3YNTAT
MOCTIOBAA Y MEPVOTY I-XII 2021,
- TOAMHE

Y nepuoay of 1. jaHyapa mo 31. peuembpa 2021. roguHe l'pyna je ccTBapuna Heto
aobutax y usHocy oa 2.630.916 xurbana AWHaPpa, Aok je y 2020. roiMHM OCTBAPEH HETO
AobuTak y usHocy on 3.688.519 xursaga aunapa, WO je Hinke 3a 28,67%,

Y4ewhe dpywmaea y korconudoeanom pesynmamy [pyne y nepuody
1-Xil 2021. 200une

oo (0

flysas apyurTen - NeHanjckd dodg l
fyvae ayto l

OyHae Crorbporep I

flynae ayto norvcTika l

Llyrae ochrypawe Bara flyia I
Oynaz ayto Bawa flysa I

Oyuar rypuct '

*PeayntaT nocne nopeaa

Ha Hueoy pyne, ocum apyLuTea [yHas TYpUCT A.0.0. 3natvbop v [lyHas ayTto Bawa
Tyka, csa 3asucHa npasHa NMLa cy nocnosana Aa AoBUTKOM. Hajborse pesynrare je
nopea MaTuyHor apyLuTea ocTBapUNo APYWTBO 3a peocurypare [lyHas-Pe" a.n.0.
beorpag 1 ,[lyHas*, ApywWwTEO 32 ynpasbate RODPOBOTBLHUM MEH3MICKUM (HOHAOM a.4,
beorpag.

Korconudosaru bunac ycnexa 3a nepuod I-Xil 2021. 20dute

Nozmyuja

1-XIt 2020,

y WOPCH

1-X 2021

30.129.565 32442804

JoTeapeise
2021. { 2020,

NOCNOEHW (@YHKLMOHANHW) NPUXONK 107,66
TPMADAK G NPEMAJE OCHTY Pared W CAOCHTY Dalba 27.022.742 28737 231 106,34
TPUXRLH O NPEMIE pecCHTY Patba # peTpougtdia 1701,880 2324796 136,59
TTOMXOMN O/ NOCNOBE HENOCHRNHG NOBLIAHWY CA NOCIIDEHME OChIyRaka 188.614 147 761 78,34
CCTanm NOCAuEHK IO 1.216.318 1.233.206 101,39

NOCNOBHK (SYHKLWMOHANHM) PACXOM 17.990.511 20552916 114,24
Pacxunm 3a ByropoqHa pesepencara w diy HkumoHanke LONDUEDCE 1.751.695 1658607 o 75
FACNOLA HEKHE/AR LITETA W YTOBOPERWX KSHOLS 12,638 162 15441 962 121,70
Pesepencans WTeTe - noesh 1.236.430 a04 522 65,07
TpRIBAM N0 GCHOBY perpeca v NpaAa)E OCHTYDEHKE OUTETH CTEAPKM 580,708 581552 100,15
Moeehak.e OCTaNMY TexHIMKHX Pesepam - HeTo 2758 0 0,00
CHtbErE OCTANNY TExXHIHKME DEIEPBH - HETO 50,133 146 551 292,32
Pacxonu sa Bowyce u nonyere 1423 6587 2373883 118,20
OcTanu NoenoeHY packanm 1018711 110102 108,08

AOBHT - EPYTO NOCIOBHK PE3YITTAT 12130154 11.890.078 97,95

[OBWTAK U3 UHBECTHLIMOHE AKTUBHOCTH 1.186.770 1.095.492 92,39

TPOUKOBR CNPOE OBEHA OCUTYPARLA, 8.793.343 10.293,313 117,06

MOCMNOBHA AOGHT - HETO NOCNOBHM PE3YTAT 4.532.561 2.602.257 98,42

SHHAHCHICKN MPUXOAM 248344 235837 94,58

SUHAHCHICKM PACXOOM 75.950 B2.087 108,08

b e e

FACXOOW H

o CJI:'IIW{(II.? gmoggﬂazﬁggﬁ‘wmnamw APYTE MOBHHE 1255518 128395 10220

OCTATH NPHXOOW .27 284527 110,12

OCTANM FACXOMW 92.311 85.564 92,80

ACEWTAK H3 PENLOBHON NOCTIOBAHA TPE ONOPE3NB AlA, 4.144.623 3.060.93 73,85

HETOTYBUTAX TOCNOBARA KOJE CE OBYCTABIGA, HET, E, IPOMEHE o437 16473 180.28

PAHYHOB. NONWTAKA W UCHPABKK MPELLAKA M2 PAHHJMX NEPHOOA !

LOBUTAK MPE ONOPE3UBAHA 4,135.486 3.044.450 73,62

Mopes na gofinr ak 492778 437.948 83,67

él;a;;:i :: :;::;y“:pfgj:et: QUNOMEHHR NOPECKIX CRSACT ABA M CMAHEHA 46,623 35,208 54,07

E;:E;:: ::‘(J :Gc:gz: Mcm:ﬁr:n:::ﬁop,nomunx NOPECkMY COSOCT 384 W KPEUDAtLa 812 868 106,90

HETO [JOBWUTAK 3.688.519 2.630.916 71,33 T
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4.1.1.MNocnosHK (hyHKUNOHAHYU) NPUXOIK

YKynHM nocriosHi (hyHKUMOHANHW) npuxopn y nepuody of 1. janyapa ao 31.
neuembpa 2021, rofuHe uaHoce 32.442.994 xwbaga avnapa v eehu cy 3a 2.313.329
XWIbaaa AuHapa, 0gHOCHO 7,68% y 0AHOCY Ha UCTH NEpPUOf NPETXOAHE [OANHe, Kana
cy uanocnny 30.129.665 xurbapne anHapa.

4.1.2. Mpuxogm of Npemuje ocurypaksa 1 caocurypara

OCTBApeHU NPUXOAW Of NPEMuje OcUrypawa W caocurypawa usHoce 28.737.231
XWrbagy [OMHApA, LWTO NpeAcTaBrba nosefawe y 0HOCY HAa NPOLUNOTrOAMLLIKY
BpegHocT of 6,34 % s3axsarbyjyhm pacty obpaqyHate npemuje W KUBOTHMX W
HEXVBOTHUX OCUTYparsa.

flpuxodu 08 npeMuje ocuzypara U caocU2ypaka

¥ (00 PCH

QcTapeme
2021.12020.

1-X11 2029. 1-X11 2021,

TezMuHja

D@paqyHara npemvja KMBOTHIX OCUIYPENLE W CA0CUTYPata 2.987 986 3.506.300 117,35
O6padyHaTa NPEMAIE HEXMBOTHWX OCHTY DA M CROCUTY paksd 28.082.864 29.803.532 105,41
YKYMHA OGPA4YHATA NPEMUJA 31.070.850 33.109.832 106,56
Mpemunja NpeHeTa ¥ CA0CHTYpaKsE - NAtMaHa 1.162.308 1.446.814 124,48
Mpesja NpeHaTa ¥ penchry paws 2064 983 2.177.884 105,47
Moaekatba pesepeEr 3@ NPEHOCHS NpEMUiE 820.820 747.903 91,12

NPHXONH O8 NPEMUJA QCHIYPARA W CAQCUTYPARBA 27.022.742 28.737.2:1 106,34
QObpauynara OpyTo npemuja y nocmatpaHom nepuogy uadocuna je 33.109.832
XWibade avHapa v beha je 3a 2.038.982 xurbage AuHapa, ogHocHo 6,56% y ofHocy Ha

MCTWU Nepuod NpeTxoaHe foguHe.

OBpauynaTa NpeMuja KUBOTHWX OcUryparsa usrock 3.506.300 xurbaga auHapa v seha
je 3a 518.314 xurbapa guHapa, ogHocHo 17,35%, kao nocnevua noeeharsa bpyTo
Mpemuje no OCHOBY PU3UKO OCUTYPakba KMBOTA. Y 0BNacTu HEXMBOTHUX OCUIYpar:2 j&
ocTeapeH pact og 1.520.668 xurbapa gwHapa, oaHocHo 5,41%, HajgehuM genom

ycnen noseharsa 6pyTo npemuje No OCHOBY CCUTypaka MOTOPHUX BO3WNa, NOMONK Ha
nyToBakby, A0GPOBOILHOr 30PABCTBEHON CCUIYPal:a M OCUTypaksa UMOBHMHE,

4.1.3. Mpuxoou oA Npemuje peocvryparea U petpoLiecuja

Mpvxoau of NpeMuia peocurypatsa W peTpoleckja y nepuogy o 1. jaHyapa Ao 31.
Aeuembpa 2021. roguHe nanoce 2.324.796 xurbana avHapa, Wwto je 3a 36,58% sulle
Ofi MOCNOBHUX NPUXOMa Of NPEMUWja peocurypakea v peTpouecija octeapeHux y 2020,
FOAMHM.

Mpuxodu od npemuje peocuzypar-a U pempoyecuja

y 000 PCA,

QeTeapatha
KATEFQPUJA LXIl 2020. 1-X1l 2021. 2021, { 2020,
3 | ‘@)
[
|06 pa4yHaTa NPEMHja PEOCHTYPatha M PETPOUECH]A 3.505.248 498188 142,12
Mpemuje NpeHETa PETPOLECHION PEDCUTyPara W peTROLECH]E 1.967 766 2684325 13489
Moeefake PEIEpEM 32 NPSHACHES NPEMUE W PEIBPBK 38 HEMCTERNE PUIUKS 0 3568
DEOCHIYDEHA W PETROLECHE ’
CMakehE PEIEPE 33 NPEHOCHS MPEMUIE 1 De3ePBN 38 HEUCTBINS PUie 184510 0
pEOCHTYpaka W PETROLIECHIA

NPAXOAH O MPEMMJA PEOCUIYPARA W PETPOLECHJA

4.1.4. Tpunxoan of Nocnosa HenocpeaHo NoBe3aHux ca
MOCMOBMMA OCUTypara

MpUXoaM 04 NOCNOBA HENIOCPERHO NOBE3AHUX Ca MNOCNOBUMA OCUIypaka ¥ Nepyuosy
oA 1. jaHyapa no 31. fetembpa 2021. roaune uakoce 147.761 xusbagly inHapa, W o
je 3a 21,66% Hixe y ogHocy Ha 2020, roaviHy Kana Cy 0BY NPUXOAM usHocunu 188.614
XMMbadd [4uHAaDa, WTO je NOCMeawla CMakema OCTBApPEHMX Npuxoia of rpojaje
3EMEeHe KapTe,
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4.1,5. OcTanu NoCNoBHU NpUXoau

Qctanu nocnosHW npuxogn wsHoce 1.233.206 xwrbgga gwHapa Wy ogHOcy Ha
NPeTxoaHy roauHy kaaa cy nskocunu 1.216.319 xurbana auHapa, sefn cy 3a 1,39%.

4.2. TlocnoBHM (hyHKUMOHANHKW) pacxoau

Y nepvogy op 1. jaHyapa pgo 31. geuembpa 2021. rogumHe YKynMHW MOCNOBHM
(dyHkumoHanHw) pacxopu wsHoce 20.552.916 xwrbaga guHapa M Y OAHOCY Ha
NpeTxofHy roguny benexe pact of 14,24%.

Y okBupy pacxoga Hajeefi HOMUHANHK PACT je CCTBAPEH KOA pacx04a HakHaaa WreTa
1 YIOBOpeHMX W3Hoca 3a 2.753.830 xubaga auHapa v pacxopa 3a nonycte u GoHyce
3a 350.186 xurvapa gukapa.

Cmatbetbe je 0CTBapeHo kog pesepeucanmnx wreta 3a 431.908 xubage guHapa.

MocnoeHu (hyHKuUOHanHU) pacxodu

y 000 PCLL
KATETOPHJA 1-XI1 2020, 1-XI1 2021, ?gf‘j";ﬂ’;ﬂe

Paciony a2 JYIOpOuHE PE3SpRHCaha W (DY HKLKOHANHE AONpHHOCE 1.751.595 1.659.602 84,75
PaCx00v HakHaaa WTETa U YTOBOPEHHX HIHOCA 12.668.162 15.441.992 121,70
Peaepancake wreTe - norehame 1.236.430 B04.522 65,07
Tpixo0K NG OCHOBY PETPECE W NPOARAJE OTHIYPaHKX owTehenu: CTBapH 580.706 581.552 100,45
Tosehatee peTan TeXHIHKHY pesepen 2755 0 0,00

CMatbetsg oCTANMK TEXHMHKML PRIcpRM 50.133 146,551 20232
Pacxoan aa Bokyee u nonycte 1923697 2273883 11820
OeTam nocRoBHIL packoau 1mari 1.101.020 108,08

20.552.816

NOCNOBHK {@YHKLMOHANHIA} PAC KO0

4.2.1. Pacxogy 3a AyropoyHa pesepBucatba U hyHKLMOHaRHe
A0MpUHOCE

Y nepnogy oA 1. janyapa go 31. peuembpa 2021. rogwHe YKynHW pacxoAW 3a
JyTopodHa pesepeucarka i yHKUMOHaNHe aonpuHoce usHoce 1.659.602 xwbage
AvHapa, Wro je 33 5,25% Hueke O YKYNHWX pacxoga 3a AYropoyHa peaepeucatsa
(hyHKUMOHANHe AONPUHOCE OCTBApEHWX ¥ ucTom nepwogy 2020. roguHe kaga cy
WaHocunu 1.751.595 xubana AnHapa.

Hajsehe cmaretbe OCTBAPEHO je KOf MaTeMaTuuKe pesepBe XUBOTHUX OCHIypatba ¥
YKYNHOM M3HOCY 04, 112.046 xurbaga AvHapa U koA OCTanuX OCUrypatba 3a JAyropoyHa
pesepeucama W hyHKYHOHANHe fonpuHoce 3a 8,105 xurbaga auHapa. Mosehatke je
OCTBAPEHO Ha NO3UL]W AONPUHOCK NPONUCAHN NOCEDHNM 38KORMMA Y YKYTIHOM M3HOCY
of 23.485 xurbaga AuHapa, ACNPUHOC 3@ NPEBEHTMRY 3a 6.426 xurbana auHapa U
pe3epBHCatLa 33 OCKIYPatba KO XOMX CY OCMIYPaHWUM NpUXBATHNM A YYecTBYjy Y
WHBECTULMOHOM PUSUKY, pe3epBucatba 3a boHyce u nomycTe M noeehawa Apyrux
TEXHWHKKMX pesepem 3a 3.296 xubana aAuHapa.

Pacxodu 3a dyzopoyHa pezepeucara U thyHKUUOHaNHEe JonpuHoce
y 000 PCA

CcTeapetee

KATECOPUJA 1-XI1 2020, 1-X11 2021,

2021, 1 2020,

MaTemaTHuKR PRISpBa XVBOTHUY OCATYPalE - NoBehatke 456.193 344,147 7544

[lonpuHO 2a npeeaHT ey 3362 319.588 102,05
[lonpHHOCH NpENWCaHN NOCEGHM SaKR0HME £8.166 11163 126,61
Honpusoc MapaHTHOM oHay 241938 238.066 98,40

Peepercatsa 3a MIPABHEIE PHINEE 11.087 9.880 80,52

Pea. 3a 0CMIypatha K04 KOjWX Cy OCHIY paHMU NPXBATANKM A4 YHECTBY]Y ¥ SR.065 51381 105,68
WiE. 0, pea. 33 BOHYCE W NONYCTE W NOBENEHA APYIVX TEXHHHKWL PE3EPEH

DoTan pacxoav 38 Ay rOPOYHE PEISPEMGELE W DY HKLMIHANHE J0NPAHOCE 583.034 574.929 85,61

PACXOAW 3A OYTCGPOYHA FESEPBUCAHA M @YHKLWOHANKE

AONPHHOCE
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Y cTpyKTYpU pacxofa 3a AyropovHa pesepeucarba U (hyHKLMOHANHE [I0NPUHOCE,
Hajsehe yueLuhe umajy ocTanu pacxopu 3a AyropotHa pesepaucatba U (yHKUMoHarHe
fonputoce (34,64%), maremaruyka pesepsa XUBOTHUX ocurypara (20,74%) v
nonpuHoc 3a npesexTyay (19,26%).

4.9.2. Pacxoou HakHaaa WreTa U yroBopeHWX U3Hota

Y nepvozy of 1. jaHyapa fo 31. peuembpa 2021. roguHe pacxofu HakHada wreta U
yTOBOPEHUX U3Hoca, uaHoce 15.441 992 xursany AuHapa, Wwro je 3a 21.70% Buwe oA
PAacxofa HakHaja LWTeTa v YroBOPEHUX U3HOCA OCTBAPEHUX Y UCTOM nepuody 2020.
roJuHe, Kafa cy W3HoCKIu 12.688.162 xurbage AuHapa.

Pacxodu HakHada wmema U y2080peHUX U3HOCa

y 080 FCO

OcTeapetse
2021. 12020,

151,13
113,23
127,53
7591

KATETOPHJA |-XI1 2020. 1-X11 2021,

1.790.526
10.045.057
196,540
819.516

TTHKEWLAPSHE LT ETE W YTOBOPEHA 3HOCH HUABOTHIX OCKIypara 2706020
11.340.697
250,645

2261108

TIMsEMOMNEHE WTETE HEMWEOT HAX OCHTyparead
[IUKBMAMPAHE WTETE - YAEIM ¥ LITETAMA Ca0CHrypaibd
NUKBMAMPAHE WTETE - YAENU ¥ LTETaKA Penchrypatba W PETPOCeci)a

Pacxony naewnaja, npoueHe, NHKBWAALMIE W MCMINETE HEHHALA WTETE W

YTOBOPSHHX WAHOCE 79845

810.185 101,46

273870
659,100

3234807
1.602.854

Mpuxou Of yHelfia CAOCHTYPaiea ¥ HaKNAAM WTETa 118,23

243,19

TpuXOIM Of YHEWRA PECCATYPARE W PETROLECH]A ¥ HAKHANW WTETA
PACXOOM HAKHALA WTETA W YTOBOPEHKX HIHOCA

Nukenpupate wrete y 2021, TOARHY U3HOCE 16.558.468 xuroapa AuHapa, a HUXOBY
CTPYKTYPY “MHE:

- AVKBUOMPAHE LITETE HEXVBOTHUX OCUrypakbad — 68,49%,

- NUKBUAMPAHE LUTETE KMBOTHAX OCUryparba — 16,34%,

- PMKBWAMPAEHE LUTETE - YARMH Y LiTeTama peocurypara i petpocecuia - 13,66%
n

- NUKBMAVDAHE WTeTe - Yfenu Y WTeTama caocurypard — 1,51%.

4.2.3. PesepsycaHe WTETE - nosehare/(cMarerbe)

Y nepuoay oa 1. jadyapa go 31. peuemtpa 2021. rofvHe noBehake peaepBucaHix
WTeTa naHoow 804.522 xurbana Ausapa, ACK je Y UCTOM Nepuoay NPeTXoare roguHe
noeehare pesepBucaHuX WTeTa MSHOCUIO 1.236.430 xuroana guHapa.

PezepgucaHe wmeme

y 000 PCA

OeTeapetss

KATETQRUJA |-X11 2020. |-XI1 2021,

2021. } 2020

Fe3epantane WTeTe ¥MBOTHIX OCHTY Patka 38737 208545 567.67

PelgpautaHe WTETE HEMWBOTHIK CCHTYpaka 1567101 589.335 4399
Fejepsucane WTeTe caocurypated, PeocHryparma i peT poLEecHia - CHatketbe 357.058 03.358 25,43
CManeHe pesepRrcaHnX LUTETE - ¥ AENa PEOGHTY PABEYa, ORHOCHO 450 0 0,00

OETPOLECHOHADE ¥ LLTETaMA

PE3EPBUCAHE WITETE 1.236.430 804.522 65,07

4.2 4. Pacxoau 3a nonycre v boHyce

Y nepviopy of, 1. janyapa ao 31. aelembpa 2021. roguHe pacxoau 3a BoHyce unonycTe
sHoce 2.273.883 xuspana Autapa, wo je 3a 18,20% suuie o/, 0BMX pacxoad y 2020.
rOAUHM, kaaa cy vaHocunm 1.923.697 xureana AnHapa.

LlenokynaH M3HOC PacxoAa 3a HoHyce v nonycTe 0AHOCY CE Ha MaTuuHo ApyLUITBO.

4.25. Octamv nocrnoBHV pacxoau

Y nepuogy og, 1. jayapa fio 31. peuembpa 2021. roauHe oCTani NOCROBHY PACXOAN
sHoce 1.101.020 xuroana avHapa, wro je 3a 8,08% sulie Of ocTanux NOCNOBHMX
nacxofa ocTRapeHux y 2020. ropuuy, Kada oy H3HOCUTH 1.018.711 xwroage auHapa.

/
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5. TPOLUKOBW CMIPOBOBEHA
OCHTYPAHDA

Y nepnoay oa 1. janyapa Ao 31. Aeuembpa 2021. roanHe TPOLIKOBM crposofjera
ocurypamwa nsHoce 10.293.313 xurbana Avkapa, n suww cy 3a 1.499.970 Xubana
Aukapa, ogrocHo 17,06% oa TpoLukeBa cnposofera ocuryparka y 2020. roannu, kaga
Cy u3HoCnM 8.793.343 xvmsage puHapa,

y WOOPCH

OcTeapee

Pl el 202112020,

Mozuuuja 1-X11 2021,

TpOLLKDEW NpwEase 7.051.251 8.331.21% 118,15

TpoUMGEN yripaes 2165067 2417509 111,66

Oeranm Teo 67.369 B7.054 128,22

430.344 110,63

NpoBnaka 04 PEOCHTY Dk 1 PETPOLEHE

YEYNHH TCO §.793.343

Tpowrogu cnpoeofiewsa ocuzypara

B.000 00 By ny

8000 a0

T 251

T000.000

[rekeil)

S 000,000

4 DL00n

2000000 2iEsggy, 24T
2 00L0a0
BAZ 450
430 344
1.000,000 BT 38 prgsy ﬁ
1} -
Tpoawkaew npaGase Tposikone pipase Derannren NpeBlawja ap peocurypaan
PeTpoLecRa

u L1 202 FXI202

lNocMaTpaHo Mo KaTeropujama TPOWKOBA, NOBERAMLE je oCTBapeHO Ha cBUM
NoanumMjama;
> TPOLUKOBM NpKEABE BULIK Cy 3a 1,279.968 XWrbafia AuHapa, 0AHOCHO 33
18,15%,
> TPOLUKOBM yNpaBe BULIK Cy 3a 252.442 xurbaga AWHapa, OAHOCHO 33
11,66%
> octan4 TCO cy suwm 3a 19.685 xumbapa AHapa ofHocHo 3a 28,22% u
> TPOLUKOBY NPOBY3Mja O PECCHryparsa u peTpouecuja 3a 52.125 xurbaga
AnHapa, ogHocHo 10,63%.

6. KOHCOMWAOBAHM BUNAHC CTAHA HA
_[AH 31. IELIEMBPA 2021, TOIMHE

6.1. CTpykTypa aktuse

Ha paH 31. peuembpa 2021. roauHe ykynHa umosuHa [l pyne waHock 68.880.954
XArbaaa Aukapa v ysehana je 3a 3.781.386 xurbana anapa, onHoCHo 5,81% ¥ 0IHOCY
Ha NCTU AaTYM NpOLUNE roAmMHe.

Cmpykmypa akmuee Ha dak 31. deyembpa 2021. u 31. deyembpa 2020. zodure

{y T

CTpYRTYpa Y
DrTBapete
2422020 LRI Pl vy ] 31122020, | 31422091 20212029
A CTATHA UMOBMHA 11305739 13181222 17.37 19,14 116 58
1 HerpeThume. Noot pojersa, onpevs, Fenarepfanna YNaAreka u aTeep 10484 B74 12 073 582 16,11 TE3 156
2 Tyropg4Hu itk HRATM NLECHAHK T34 27 1005125 1.12 ' A5 136,90
1 Ocrana qyropossa qagerea &5 658 102 215 013 015 117,95
B OBFTHRHAMOBWHA 531783629 53539 632 E2,63 B85 103,54
4 Zanme 60039 Shza 0.0g ute gz2m
5 MNoTpaxaeaa ERAT 1 BI040 10,27 181 119,52
& Kpam kopeH HH ciuHa-oH Bl Mnacuani 5054 B30 3L ad 53,82 5287 103,88
7 TCTOEMHA H faT DBKHOK EXBUBENEHT 3170743 2201 585 487 320 E5.43
| B Ocrana wnauna S824 314 ALEBAH 1386 13,11 10231

F¥EYMHA ARTBA B2 10,054
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Y CTPYKTYpM UMOBMHE Ha AaH 31. geuembpa 2021. roguue, Kajeehe yuewhe umajy
KpaTKopOYHW MHaHCWjckm nnacmann ca 52,87%, 3atum Ccneje  HeKpeTHUWHE,
nocTpojetba, Onpema HemarepujanHa ynarawa, M codoTeep W ocTana npaea ca
17,53%, octana umoewHa ca 13,11%, notpawusawa ca 11,61%, roToBuHa W
[OTOBUHCKA eKBMBAneHTH ca 3,20%, AyropouHn dMHaHCkjcku nnacMann ca 1,46%
ocTana ayropoyHa cpeactea ca 0,15% u sanuxe ca 0,08%.

Ha aaH 31. aeuembpa 2021. rogune, ydelwne cTanHe UMOBUHE ¥ YKYNHOj UMOBVHH C&
noeehano y ofHocy Ha aad 31. geuembpa 2020. roguqe 3a 1,77 NpOLEHTHWUX Noexa
(ca 17,37% Ha 19,14%), Aok ce y cknagy ¢ TuM yyeiwhe obpTHE YMOBMHE CMArUNo
(ca 82,63% xonmko je usHocuno y Ha paH 31. aeuemdpa 2020. roguHe Ha 80,86% Ha
AaH 31. geliembpa 2021. roguHe).

CTPYKTYPA AKTUBE HA [LAH
. QEUEMEPA 2020. TOAWHE

CTPYKTYPA AKTMBE HA lAH
. BEUEMEPA 2021. TOAWHE
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6.1.1. CtanHa uMoBWHa

Ha pax 31. apeuembpa 2021. roguHe, BpegHOCT cTarHe UMoBKHe u3Hocu 13.181.322
XMbafla AMHAapa M BKWA je 3a 16,59% y oaHocy Ha aaH 31. geuembpa 2020. roguHe,
kana je usnocuna 11.305.739 xureaga auHapa.

Hajgehe y4ewhe y OKBMPY CTanHe UMOBMHE MMajy NOHLIMIE HEKDETHIHE, NOCTPOjeHsa
ONpeMa, HemaTepujanHa ynarawa, codTBep W 0cTana npasa, koje Ha AaH 31.
neuemtpa 2021. roanHe uzHock 12.073.982 xurvaga auvapa v Genexe nosehare of
15,16% y caHocy Ha aaH 31. geuembpa 2020. roguHe kana cy uaHocune 10.484.874
KWIbafa AuHapa.

Cmpykmypa HemamepujanHux ynazarwa, HekpemHuHa, nocmpojera u onpeme

yoaRcn

HekpeTHuHe, NOCTROj et a, QNPEME W HEMETERMJANHA Yaraha

M.12.2020. | 3422021

[HEMATEPHJN'IHﬂ YNATAHA 28.093 16.384 5832 0,14%
COSTBEPH QCTANA NPABA 17.164 81.970 47746 0,68%
HEKPETHWHE, NOCTROUEH:A, CNIPEMA W BUONOLIKA CPENCTBA 10.438.612 11875628 11471 99,15%
HekpeT HHHE, NOCTRO[EHE W ONPEVA YOj CIRe 13 Jasr-ane JEnaTHocTH 4572800 11244155 11745 093,13%
VIHBECT WUMEGHE HERPET KIHE B&6 A0S T4 84N BA5%

11516

JyropouHy chHaHcUjck nnacMadu Ha gad 31. geuemdpa 2021. roanHe wanoce
1.005.125 xurbana auHapa n UK cy 3a 36,9% y ogHocy Ha aaH 31. geuembpa 2020.
roanHe, kaaa cy uaHocunu 734.207 xwbaga guHapa.

Cmpykmypa dyaogoqnux QUH&HCH['CKUX nnacMana

y 000 PCIL
[y rOpGHHA GHHAHCHCKH MNacMaHu 322020, | I1A220H. Hunekc
Yuyewhe ¥ KanuTany pyrix NpaBHKE NHL2 33.023 50116 9452
CCTanux NPABHKE MHUa 53.023 50116 %452
OcTans QYropoHHH MHAHCWCKA NNacMaHKH 681.184 935009 140,20
WHEECTHUME Koje te JpME Ao Aocneha 110.51¢ 110198 9971
Oy mHntie XoB 08 EvKCHRM TOHHOCOM 13516 110 18% 4971
TlenosiTi koa Hanaka 528.465 01.679 151,70
42,203 43131 102,20

OCTany HenoMeHyTH QYropoYHN WHAHCH]CHA NNACMaH
YKYMHO 734,207 1.005.125) 1363
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6.1.2. ObpTHa UMOBMHA

Ha gaH 31. peuembpa 2021. roguHe, BpegHoCT obpTHe MMOBWMHE M3HOoCK 55.699.632
Xurbaza aAvHapa v eeha je 2a 3,54% y oaHocy Ha 31. peuembpa 2020. ropuHe, kaga je
nsHocuna 53.793.828 xumana guHapa.

Noeehare 0OpTHE MMOBWMHE j& MOCneAMua pacTa NOTPaKMBatba, KPATKOPOUHWX
pUHAHCH]CKVX NnacMana w ocTane umoskHe. Ha gaH 31. peuembpa 2021. rognne
BpeHOCT NOTPaXKHBaHA je Beha 3a 19,63%, KpaTkopouHUX MHAHCWJCKMX NnacmaHa
3a 3,89% v ocTane WMoBeuHe 3a 2,31%.

Cmpykmypa nompaxugama

eTpyKTYPa ¥ [cTRYKTYPR ¥
[ o

NOTPAMMHEARA 31.12.2020. | 31422021 it

3122020, 31422021,

;fl‘lnmawzau.a S8 NIEMMY COATPEE, CRICMYTIakE W P0G 5732669 GEEESTS 1623 B5,03%  BISE%
Tomamaas Gl PEOCWNYEEE3|3 1 PETIOUECHDHAD A 05 965 247 260 42208 1.58% S50%
EﬂU‘-‘l.'lEMl'Ea!‘.—a 13 perpece 87563 1326865 15174 1.31% 1 66%
{Ccrana nomaksaia 40706 7556 SN 11.08% G17%

FH¥MHA MO TPAKHBAHA

Cmpyxmypa kpamkopoyHux uHaHcujekux nnacmara

¥ 000 PCO

31.12.2020. 31422021, Huners

KEparropousn thiHaRoHjcin niacmans

DuHIHCH]CKA CPEOCTEE PACTIONOXKMESR 38 Npogajy 26.502. 769 27.331.960 105,02
LyaHuure XoB pacnonowmes % npogejy 25.540.820 26 275 €02 102,85
BnacHu-ke XoB pacnono#nes aa npogajy D53 840 1.555 358 163,08

Koja ce Iy na dep Bpan W Kpo3 YEnexe 667 638 340,928 51,06

Lywnuave XoB wje oo wekasyjy no dep apefHOC KDoA BANEHS yonexa 234 850 286220 121,87
Bnecdu-ie Xol koje ca wokadyjy No thap apeaHacT kpoa SWNaHe yonexa 284 384 24753 8.70
Soane XOB w dwiH. op. keja oe ekaayly no gep BPeJHOCTH Kpas Bunawe yonaxa 148.405 28953 20,18
KpaTkopouHw gencawTw kop Gonaka 7648 47D B.0S8_ 236 105,88
OoTann kpaTkop 232.752 143.519 61,66

YKYTHO 35,051.630, 36414 841 10383

Y OKBMDY KDPaTKOPOMHMX (PMHAHCWiCKMX MnacmaHa ocTeapeH je pacT of 1.363.011
xureaga AuHapa, ogHocHo 3,89%. Hajgehw pact octBapeH j& Ha nOSWULMU
tMHaHCKjCKa CPeacTBa pacnonoxvea 3a npogajy y msHocy oa 1.329.191 xunapa
AuHapa {gyxHudke XoB pacnonoiuee 3a npeaajy sehe cy 3a 727.673 xureana avHapa
u BnacHuyke XoB pacnonoxuee 3a npogajy cy sehe 3a 601.518 xur-aga auHapa) u
KPAaTKOPOLHM AEN03anTH kog BaHaka y ykynHoM naHocy og 449.768 xvwbaga avHapa.

6.2. CTpykTypa nacuee

BpegHocT KanuTana, pesepsu, pesepsicarba u 0baeesa Ha aaH 31. geuembpa 2021.
roguHe uaHocy 68.880.954 xurbaga avHapa, wro je 3a 5,81% BulLe y 0JHOCY Ha faH
31. peuenbpa 2020. roaue, kapa je uaHocuna 55.099.568 xurbage auHapa.

{y 000}
cTpykTypay %

1220

CTame Ha gad | CTame Ha AaH

NACUBA 31122021,

3122020,

A KANUTAN W PESEPBE 17338615 20573273 26.63% B81%
E. PEJEFEMCAHA W OBABEIE 47.T60.953 45307681  TI3TR W%
1 Dyropovna pesepaHcaka B 815045 TI4T442  4047% 11, 38%
2 fyropovne ofissese 124279 496 616 0,20% 0F2%
1 Kparteopouse ofassas 6 74 67T 6583782 10.36% E11%
4 [peHocHa npesmia 14 561782 15296 080 22.35% 22.21%
§ Pesepencaqe WTeTe 17 538 679 17 581353 26,34% 25,52%
b Ocrane of { nep af pea 23 HEMETaKNE puzuee W tpyra NEP) 1880459 2200438  304% 319%

Y nopeljery ¢a NpeTX0aHOM roauHOM, Rajeehiu pacT Genexun kanuTan u peaepee 3a
3234658 xwrnama OuHapa, NpeHocHa npemuja 3a 746,298 xubapa anHapa,
gyropodHe ofaBese 2a 367.337 xurbafe AuHapa W OyropodHa pesepeucatba 3a
332.397 xurbafa auHapa.
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CTPYKTYPA NACWBE HA [LAH
31. JELIEMBPA 2020. TOAWHE

CTPYKTYPA NACUBE HA [1AH
31. AEUEMEPA 2021. TOAWHE
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Ha pax 31. peuembpa 2021. roanue kanuran u pesepee Befie cy 3a 3.234.658 xurbape
fivHapa W uaHoce 20.573.273 xwrbaga anHapa.

Cmpyxmypa kanumasna u pesepsu

y 000 PCH
CTpyKTypa KanuTana 31.12.2020. 31.12.2021. m

OCHOBHA W OCTANK KAMKMTAN 5.853.775 10.034.781 171,42
Peaepee 133.580 0 0,00

PeBanoprIaycHe peaepes 2.980.003 3166449 106,26
Hepeanwasosaru £oGMLK 2.124.392 2456572 115,64
Hepeanuacsau rySuum 817.403 1775035 21716
Hepacnopefena gobur 8.777.1311 6.359.716 93,84
Yyeuha bea npasa KOHT pone 287137 330790 11520

Ha pad 31, geuemBpa 2021. rognHe ykynaH kanutan wsnocu 10.034.781 xursagy
AvHapa vy 0aHocy Ha aaH 31. geuembap 2020. rogve Behu je 3a 4.181.006 xubana
AvHapa.

OcHoeHy kanuTan Komnaxuje usrocy 9.903.360 xurbaga gvHapa u 4uHW ra akuMjcku
KaruTan y CBOjUHW IM3NIKMX W NPABHUX Nuua y w3Hocy of, 8.116.378 xursafa AuHapa
Vi KANWTan Y APYILTBEHOM BNACHUIWTBY ¥ u3Hocy o 1.786.982 xurbane anHapa.

Bnaga Penybnuke Cpbuje je paHa 07. oktoBpa 2021. roguse foHena Opnyky o
MPEHOCY APYLUTBEHOr KanuTana Komnanuje yHae ocurypare a.0.0. Beorpag, Kojom
ce oapelyje npexcc ApywreeHor kanutana Ha Penybnuky Cplujy, sanocnene u
AkumoHapcku doHg,

YKynaH OCHOBH KanuTarn je npema noAauuMa ca cTamwem na fiaH 30. jyH 2021. roauqe
W3HOCH0 5.723.511 xu/baaa AuHapa, of Hera je akumickin KanuTan y CBOJMHUN IK3VMKUX
W NpaBhMX NMua WaHocno 2.7565.431 xurbaga gwHapa ¥ Kanwtan y ApYLWTBEHOM
BNacHUWTBRY ¥ u3Hocy og 2.968.080 xurbaga avHapa.

HewcnnaheHa AMBWACHAA KOja Ce CXOOHO 3aKCHY o ccurypara (,CryxbeHn racHwk
PC, Op. 139114 v 44/21) cMaTpa APYWITBEHUM KAMWTANOM, @ OCTBAPEHa Nno OCHOBY
KanuTana y OpyWTBEHOM BracHWWTBY u3Hocuna je 4.179.848 xumasa AwHapa.
CxoHO TOME, YKYNAH APYLITBEHW kanuTan koju obyxpara KanuTan y ApyWTBEHOM
BMACHMILTBY M HemcnnaheHy AVBULEHAY M3HOCHO je 7.147.929 xum-apa AnHapa.

Cmpykmypa kanumana npema enacHuwmesy

y 000 PCH

31.12.2020. 3122021,
ARLI[CKRA XarmMT N 2754874 4706 8.116.378 80,88
Tipyur aeHu kanuTan 2967 480 5069 1.786.982
YIEnW M OGTANM KANMT &N 131421 225 13144

10000 | 10034781

Ha man 31. meuemBpa 2021. roguHe ayropodHa pelepeucarba Makoce 7.147.442
xursafe auHapa W Benexe pact of 4,88% y opHocy Ha gad 31. Aeuembpa 2020.
rofiuHe, kaga cy usHocuna 6.815.045 xurbaga anHapa.
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Cmpyxmypa dy20p0YyHUX pe3epeucara

y 000 PCA

Ilyropo4Ha pesepeMcara 31.12.2020. 31.12.2021.

5.3561.322
106,167
202.941

1.154.615

6.815.045

5.698.028
116,047
159,380

1.173.987

7.147.442

106,48
109,31

78,54
101,68

IMaTemaTiuka pesepea
Pesepee 3a kapaBHaHE puanKa

Pezepee 3a foHyce u nonycre

Dloyra Byropo4na pesepencara
YK¥NHO

Ha naH 31. aeliembpa 2021. roanne kpaTkopouHe obaeese usHoce 5.583.753 xumsage
AuHapa, wo je 3a 17,21% Hvke y ogHocy Ha aaH 31. peuembpa 2020, roauHe, kana
cy usHocune 6.744.677 xurbage auHapa.

Hajeefe yvewhe y ykynHuM kpaTkopouHuM obasesama uMajy obapese 3a npemujy,
3apage u gpyre obaeese.

Cmpyxmypa kpamkopo4Hux obasesa

y 000 PCH

Kpamopoyne obagese 31.12.2020. 31.12.2021.

58.783 261431

KpaTkopoyne duHaHcvjcke obapeae

OBasese RO 0CHOBY LTETA M YTOBOPEHWX W2HOCA 255.378 475741
(barese 3a npemwy, 3apage v apyre vbiasese 5.988.545 4.476.999
Ofaseae 3a nopes wa peaynrarta 441,954 369.582

YKY¥MHO

6.744.677 9.583.753

Cmgy_nm yba hacugHuUX epeMeHckuX pazzpanuyera

y 00G PCA

31.12.2020.

31.12.2021.

14.551.782 15.298.080
370.000 348.755

1.208.418 1.404.226

Ha gaH 31. geuemBpa 2021. rogMHe RAcMBHA BPEMEHCKA PasIPaHWMeRa U3HOCE
17.051.061 xurbaga gvHapa, wro je 3a 5,70% euiue y ofHocy Ha nad 31, peuembpa
2020. roguHe kafa cy usHocuna 16.131.200 xurbaga anHapa. Hajeehn anconyTHu
PACT OCTBAPEH [& Ha NO3WLIUJK PE3EPBE 38 NPEHOCHE npeMuje Y usHocy of 746.298
Xurbaga anHapa.

Peaepag 3a NpeHOCHE Npemmje
Pesepee 33 HEHCTEKNE PUsHKe
Apyra nackeHa BPeMeHCKa pasrpaHuyEtsa
YKYNHO

105,70

Cmpyxmypa npeHocHe npemuje

000 PCA

Pezepae 3a npeHOCHE npeMuje 31.12.2020. 31422021,

£35.800

577.373
13.615.849 14.218.105
500.033 502.602

14.551.782 15.298.080

TpEHOCHE NPEMMjE XMBOTHUX OCATYDEHE

lperOCHE NpEMKje HEXMBOTHUX OCUTYpata

MpeHOoCHE NPeMUjE CAOCHIYPatba U PECCUTYPatba
¥KYNHO

Cm,t_)[xm[ga pesepeucaHux tumema

y A PCH

31.12.2020.

PezepBucave wrete 31.12.2021.

Pe3epBKCAHE WTETE XMBOTHHX OCUIYpaksa 182141 391.284

14.475.912 15.173.504

FesepBucaHe WTeTe HeRMBOT HUX OCUrypakea

YNENKW ¥ LLTETEMa CAOCHTYPaHE, PEOCUTY PaHE 1
PET pOUSCHE

2681626 2.016.565

17.539.678 17.581.353
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Ha paH 31. neuembpa 2021. roavHe pesepeucaHe LTeTe H3Hoce 17.581.353 xwbaga
auHapa u 6enexe Gnarv pact op 0,24% y ogHocy Ha AaH 31. peuembpa 2020. routHe
kana cy usHocune 17.539.679 xurbaja AuHapa. Hajsehn HoMUHaNHKM nNad y 0AHOCY Ha
NPeTXOaHy rOAMHY OCTBAPEH je Ha MO3MUWA YAenM y LITeTaMa Caociyparba,
peocurypatba 1 peTpouecuja 3a 865.061 xurbana auHapa.

CTRYKTYPY PE3EPBUCaHUX LUITETA YMHE: PE3EPBUCAHE LLTETE HEXMBOTHWX OCUrypatba
(86,30%), yAENM y WTETaMa CA0CHTyparsa, PEOCHrypatba U peTpoLiecja {11,47%) n
Pe3epBYCaHe LUTETE KMBOTHMX OCUTYpar:a U CaoCKIypaka {2,23%}.

7. PU3NLIV MOCTIOBAKA

7.1. Hocvioum cuctema ynpaerbaka pusuLiuma

Ynpaersarse pusnuuma y [pynu je YCMepeHo Ha HacTojarme fa ce noTeHLujanHu1
HEraTNBHM YTULAjM Ha (PHAHCHK]CKO NocnioBake [pyne CBefly Ha MUHUMYM. Y nocTynky
Ynipasrbatba pUauLyMa CRPOBOAY C& aHanuaa, KeaHTudukalmja U denexetbe pusuka,
Kao 1 LMPEtLe CBECTI O WUXOBOM NOCTOjakY ¥ OKBUPY NOCNOBAk:A.

CTpavervja ynpas/barka puanLMMa NpejcTasrba OKBUp 33 YCNOCTaBMbakhe cUCTEMa
YNPaBIbaka PUIMLMMA U HOME CY AS(MHUCEHM HEANEXHOCTM W OATOBOPHOCTH
yNpaBe M CBUX 3aAMOCTIEHUX y MPOLecy ynpasrbara pu3uuvMa, CrpeMHocT 3a
npey3uMarse PU3nKa W NoNuTUKe YNpasrbarba puanuima y [pyni.

Mepete, OQHOCHO MPOLeHa PU3nKa, BPLUM CE KPO3 KBanuTaTiBHy W KBAHTUTATUBHY
NpOLeHy WAEHTU(MKOBAHIMX pU3ika W Aorafaja Tako WTo ce: BpLM obpaga ceakor
WAEeHTMMKOBAHOT pU3UKa, aHanuaupajy noctojehe KOHTPONHE Mepe, KBaHTUMKY]Y
WAEHTUAMKOBAHM PU3NLM — Kap rof je To moryhe, Npeanaxy AoAaTHe Mepe U Nparvi
¢npoBofjere CBUX JOHETUX Mepa.

Mpema CTeneHy yTvlaja Ha nocnosawe pyne, pusvun ce Knacuchmkyjy y METHPK
kateropuje: Husak, Cpefbu, Bucox M EKCTPEMAH PU3HK,

[pyna, y OKBUPY YNpaerbata PUSHLMME, BPLUW CONCTBEHY MPOLIEHY PUauka (ORSA -
Own Risk and Solvency assessment) U CONBEHTHOCTH, YMji pe3ynTaTy ce yaumajy y
0Bavp npyl JOHOLLEHY CTPATELUKVX OZ/YKa, MNaHupatby NOCNOBHVX KTUBHOCTY U MU
ynpaerbarby ageksarHolhy kanuTana.

Mpu Bpl@HY COMCTBEHE MPOLEHE PU3MKA W CONBEHTHOCTU [pyna uaoeHTMUKyje cee
DU3MKE KOJUMA je ManoxeHa unu Bv morna GUTY M3noxeHa y NocnoBakky KpaTkoposHo
W JYTOPOYHO.

{Ba ApyLITBa KOja NOCTY]y Y okeipy [pyne, 3a Koja je TO 33KOHOM NPONUCaHO, Ha AaH
31. peuembpa 2021. rofuHe WCMYHVNa CY YCNOBe KOjU Ce OfHOCE Ha 3eKBaTHOCT
kanvTana..

7.2. BpcTe pusmka Koje cy npeamet npahera n
yrpasrbaba

Y OKBMPY pU3uKa ocuryparsa nocebHo ce ynpaerba nojeAnHadHum pusnuuma kao LWro
Cy: pvavK HeagexBaTHO oppefleHe npemuje, PUSUK HEafeKBaTHOT obpasosatka
TEXHUUKVIX PE3EPBI, PU3VK OCUTYPatba KOjU NPOM3NIIa3H U3 KaTacTpodaniux porahaja,
nocebHe PU3MKE KOjU Npousunase u3 npoMeHe BUCUHE, TpeHaa (TeHpeHuMje) n
BOMATUNHOCTY (OACTYNaka Off OYEKUBAHOr) CTOMa CMPTHOCTY (PU3UK CMPTHOCTY U
PU3NAK [lYrOBEYHOCTH), MPOMEHE BUCUHE, TPEHAA M BOMATUIHOCTW CTONa WUCTEKa,
packvaa, 0BHOBE v 0TKyNa yroBopa 0 0cUrypatby (pUaKK ucTexa ocurypara), NnpomeHe
BWCMHE, TpeHda W BONATWIHOCTKA CTOM@ WHBANWAHOCTM M bonectv  (puamk
060sb88aKa), NPOMEHE MOMEHTA HACTAHKA M YHECTanoCTIA OCUrypaHuX cny4ajesa, kao
1A BYIGHHE MCTINaTe NPV HacTaHKy TUX CNyyajesa, pyuauk HeaAeKBaTHE NPOLEHE pusika
Koju Ce MNpeyauma Yy OCUIYpare, DU3MK HeagexearHor onpefueatba HWBOA
CaMOMpUAPXKaja MM Npey3uMatbe pyavika BeRnx 0f) U3HOCA CAMONpUADPKala, OIHOCHO
HENpeHOILIEtLE BYLLKA PU3nKa M3Ha[ camonpuapxaja y caocuryparee, peocuryparse,
oCTani puanuy ocurypawa (NpoecuoHanHn u TEXHU4KM) KOM CY Y CKnapy ca
NpupoaoM, cBumom U cnoxetoLufly nocriosara I pyre.

#
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Y OKBUDY TPXHIWHUX pPU3HMKA, NOCEGHO Ce YNPARIbA NOJeAMHAYHIAM PUSULIMMA: PU3HK
MPOMEHe KaMaTHUX CTOMa, PU3MK NPOMEHE LeHa XapTuja Of BPeAHOCTH, pH3NK
MPOMEHE LieHa HeMOKPETHOCTH, PU3UK NPUHOCA, IBBISHU PU3NK, PU3WK KOHKYDEHLMjE,
PUBAK HeaneKsaTHOr NpMNarofaBatba 3axTeBUMA KOPMCHWUKA YCTYTe OCUryparsa,
OCTaNM TPHULIHK PU3HLA Y CKNaTy ca NpUpoAoM, 0DMMCM M CroXeHoWNy nocroBarka
Mpyne,

Y OKBMDY pu3MKa Hewcnyhera ofaBesa Apyre YroeopHe cTpaHe nocebHo ce
yNpaerba NOjefIMHAYHAM PUMLMMA: PU3MK HEMOMYRAHOCTW Hannate MHBECTPaHMX
CPeACTaRd, pusnk HemoryRHOCTW HannaTe NPUHOCA 04, MHBECTUPAHMX CPEACTaBa NIk
3akyna, pu3uKk HeMOryhHOCTM Hannate noTpaxvBawa MO OCHOBY OCHIYpalba,
CAOCUFYpalba N PEOCUIypatba, OCTANM PUIULK.

Puank nukengHocTM obyxsaTa NojefMHAYHE pU3MKE: PU3UK  HEAJEKBATHOT
ynpasbama WMoBMHOM W obasesama (ALM-Asset Liability Management), puank
MOTPELUHE NPOLEHE, EBNUARHTUPAILE, IPE3EHTOBaa M 00eNoAatuBalba BPeOHOCTH
AMOBUHE ¥ M3BOPa CPEACTaBa [pyne Kao W heHAX NPUXOAA, PAcXoma M peaynTara
NOCNoBa-a, pUaMK HEeMOryNHOCTW npojaje MmoBiHe [pyne no KBUrOBOACTBEHO]
BPEAHOCTM W HEMOTYRHOCT HaNNaTe MIBPLIEHE NPoARje, PU3KK POUHE HeycknahieHocT!
CPEACTaBa U HAXOBYUX U3BOPA, PUSMK HeMOTYRHOCTW UsMUpHBatba 0GaBesa o ocHoBY
OCUIYpatba M APYTUM OCHOBAMA, OCTane PU3UKE.

Y OKBUDY ONepaTMBHUX PU3NKA NpaTe Ce: PU3NK NOMELLHOT, Heoaroapajyher ubopa
unaHosa WaepwHor opbopa, HapsopHor cafopa M Nulia kojuMa je nOBEpEHO
PYKOBONEH-E MOJEAUHUM NOCNOBMMA, PU3UK NOIPELLHOr, Heogrosapajyher wsGopa,
pacnopena U NeCTaBrbeHsa 3anocneHu y [pynia (kBanuukaurcHo n GpojHo), PUBHK
HeafekBaTHe OpraHu3auvje nocnosawa [pyne, WHEOPMATUYKM DU3MK, PH3HK
MOTPEUIHOr 1 EKOHOMCKW LITETHOr YroBapaksa NOCNoBa, pUakK npesapa, anoynotpeba
W OPYTAX HE3AKOHMTUX BKTUBHOCTH, PUSUK yroBapar-a, OpraHn3oBatba M oBaBmarba
MocnoBa CyNpoTHO NPaBUNMMA CTPYKE OCUMYPatba, pUanK OCYCTBA CUCTEMA MHTEPHHUX
KOHTPONE, Npoueaypa ¥ NocTynaka, ocTank puavLy.

Y OKkBupY NpaBHUX PU3NKa npaTe Ce: PU3NK Hanarawa Mepa, OAHOCHO M3pULara
ka3te op cTpate HapoaHe banke Cpbuje nam apyror HagnexHor opraa y PenyBnnum
Cpbuju w PenyBruum Cpnckoj, puank HeMOryhHOCTY 3BpLUSH:E YTOBOPA (AEMAMMYHO
WNW ¥ LenukHh), puaik moryfiux rybutaka M3 CriopoBa, pu3nK HeycrocTaerbatba
edmKkacHX Npolielypa 3a CnpeyaBake Npawa HOBLA W (hMHAHCMpalea Tepopuama,
OCTaNN PUSHLY.

Apyru 3shavajHu pusuumM 00yxXBaTajy NOJEBMHAYHE PU3NKE: PEMYTALMOHN PHHK, Kojn
MPOUCTUHE M3 YMatbeHOr NOBEPEtha JaBHOCTU Y NOCM0Bae pyne, CTpaTellku puauk,
Koj npeAcTaBmba MOTYRHOCT HAcTaHka HeraTMBHUX ediekata Ha hUHAHCUICKH
PE3ynTaT WUAM KanuTan [pyne ycned Henoctojawa OAroeapajyhux nommtika w
cTpaterija Ipyne, HUXOBOI HeaaeKsaTHOr CrpoBONeH:, KA0 W YCNef, NpoMeHa Y
OKPYXEHsY, OAHOCHO M30CTaHKa ofroapajyher pearosarba Ha NPOMEHe, PUNLK KOjU
HacTajy np# yBofjetby HOBUX NPCU3BOAA OCUTYPatba, YIUbyHyjyhi  HOBE aKTUBHOCTH ¥
BE3K Ca npouecuma u cucTemmuma y ['pynu, pUusuLy no oCHoBY NOCNOBA koje je Tpyna
noBepuna TPERUM NULMa, OCTaNM PUSMLY KOj| CE NPOLIEHE Ko 3HaYajHu.

8. OYEKMBAHW PA3BOJ IPYNE Y
HAPEJHOM NEPUOLY

Monazehu o ocTeapennx pesynTata y 2021. rofuHu, onepaTBHO MOCTIOBAIE 38

2022, roanHy, Ha HuBOy ['pyne, yemepaBahe NoCTABILEHW LMILEBH NOCTIOBAHKA 1 mepe

3a HMX0BO OCTBApEH:E.

OCHOBHN LUIbEBH NocnoBakka Y 2022. roauHy cy:

veerinnnnn12,0%
p— T

[letbuHucanmm LurbeBuMa pacTa Npemuje KUBOTHUX M HEXUBTOHMX OCUTYDAtb3 y
2022. rogunm, Komnanvja je ycMepera ka ouyBarsy nupepeke nosuumie Ha TPKMLLTY.

lopes, HaBejeHux LMrbesa, [pyna he 61Tk dhokycupaHa npe CBera Ha: MCTyHeHe
PErynaTopHuX cTaHaapha y nornedy nokpuha TeXHWYKUX peaepsy, aneKkBaTHOCTM
Kanutana WM usBellTaBata MpemMa PErynaTopHUM OpraHUMa, paLMoHanM3aumy
TpollkoBa nocnoBaka, NpunpeMatse 3a yeohewe koHuenta ConBeHTHOCTH li M Ha
HacTaeak yHanpefjera npoueca paga.

“
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9. AKTVBHOCTV TPYTIE HA MOMbY
~ /ICTPAXMBAHA V1 PA3BOJA

Mpema NNaHUpaHo] AMHAMULW Y 2021. ToauHW YBEAEH je jeflaH HOB NPoU3Bog, @y
cKnapy ca youeHum notpedama TpXULITE, OAHOCHO YCNEA “3MeHa nojeSuHKX 3aKoHa,
TOKOM FOfIMHE MABPLLEHE CY M3MeHe OIPENEHOr Cyna NPOU3BOAA HEXMBOTHUX
OCHIypatha:

e OCHTYparse NPOdECHOHANHE OATOBOPHOCTY MHXEHEPA - UMEHA

e  KONEKTMBHO W WHAMEMAYANHO AOCpOBOILHO 3APABCTBEHO OCUTYPae -
u3IMeHa

e [06pOBOILHO 3APABCTEBEHO OCUTypake 3a crnydaj oforsesarba off paka -
n3MeHa

o (yTHUYKO 3APABCTREHO OGUTYparbe/nakeT MmyTHor ocurypara y CKnomny
MpUNpeMa 3a NeTHsy TYPYCTUHKY CE30HY - USMEHE
OCUrypatbe rapaHLie ryToBatba, y3 YBOfJere CUCTEMCKE LUITAMNE - HOBO

e OCHTYparbe HEeHaCTameHUX CTaHoBa v kyha, y3 yBofjerbe CUCTEMCKE LUTamNe
- U3MEHa
ocuryparbe XTI - uaMena

e OCHTYpae YceBa, ca yHanpehierem TexHonorwje cnposoferwa y cknony
NPURPEMa 3a NOSLOMPUBPEAHY CE30HY - U3MEHA

OCHM HaBEAEHOT, Y OKBUpY mpojerata KoHconupaiytje W padsoja annUKATUBHUX
CYCTEMA W3BPILEHE CY M3MeHe 3HauajHor Gpoja Npouseoa ocuryparba UMOBIHE, 3a
KGje Cy MYILITEHU Y NPOAYKUM]y @yTomMaTcki obpadyHn npemmje, y3 ysofietse cucTemeke
LITAMNe AOKYMEHaTa, Kab M MHOBMpAtbe YNyTCTaBa v yBOTere AETArbHYX YIMTHIKA
3a NPYKYNIbakse NOJATAKA 33 OCUTYParbe U CaITeAABal-e 3axTeRa KopUCHIKA:

e IOM CTakna

e [akeT noXap LB

e MaxeT noxap MHAYCTDHa
e 3anuxe y xnagwa4ama
e JIOM MaLIWHa.

Y OKBUDY XUBOTHOT OCUryparba U3BpPLIEHE CY USMEHE ofpendi o NPUNMCaHoj A0DUTH
ykrbyuyjyhu cBa npareha akTa, a y cknaay ca noTpefama TPXUIITa MOAN(MKOBAHY
CY NpOK3BOAV.

o  KOMEKTUBHO OCUTYPakee XUBOTA IEH3MOHEPA 33 CNya) CMpTH
¢ QCHIYPaH:E KVBOTA CAMO 3 CTy4a] CMPTH KODUCHUKS KDEUTA.

10.BAXHI IOTABAIM KO CY
HACTYMUNA HAKOH NPOTEKA
MOCNOBHE FOVIHE 3A KOJY JE
USBELUTAJ CACTABIBEH

On 01.01.2022. ropure, y Pervody 3a NpoAajy HEXMBOTHMX OCHIypak:a Cesep,
OTBOpEHa je HOBA rmaBHa (unujana rpQ Cyborvua. 3ajeaHo ca HOBGOTBOPEHOM
chunmjanom, NPOAAJHY MPEXY HEXMBOTHIAX ocuryparea Komnaxuje uunm 29 rnasHuX
tvnujana.

Tpaxcthopmalmja APYLITBEHOT KanuTana - Y Toky je yuc akuuja xoje ce wagajy
3aMOCNEHUMA Mo OCHOBY MDEHOCA APYLITBEHOT KanuTana. 11paBo Ha CTULaHbe akumja
6e3 HakHane uMajy apxasrbaqu Penybnuke Cpbuje koju Cy 3anocneHu uim cy paxuie
Bunv 3anocrien y Komnaruju 1 3anocieHy y KOHTponUcaHuM ApyLLITBUMa Komnatuije,
a nuuUMMa Kkoja cy paHuje Buna 3anocrena, cmatpajy ce v neHsvoHepu. BpeaHocT
KanuTana Koju je npeamer TpaHcopmaume je 1 786.982.040,00 anHapa v cacToju ce
o4 2.740.770 komaga 0Ou4HIX akLuja, nojeauHaYHe HoMUHANHE BPEAHOCTM 04, 652,00
AvHapa.

/
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Cykobn uamehy Ypajure n Pycuje - kao u peakuuja Pycuje Ha caHkuuje Koje cy joj
yBedere oa ctpaxe YCA, YK u EY 3a nocneauty he umatm noropLiane ycnosa
nocnoBatba Ha rnobanHoM HWBOY. Y NOCMeAmwux HEKOMMKO rogukHa, Cpbuja je
pasBsujana exkoHOMCke OfjHOCE kako ca EBporickom YHujom, Tako u ca YkpajuHom u
Pycujom. Mpema nogauuma Mpuepese komope Cpbuje, y 2021, roguhm, u3sos y
Pycujy je nosehan 3a 9.3 % vy OAHOCY Ha MPeTXOAHY rofuHy, a Bpeaeo je 8714
munuoHa espa. Cpbuja us Pycuje yBoan 26 % npupoaHor raca, kao v 18 % cupose
HatpTe 1 yrba. 3a ucTv nepuog, Cpbuja je y Ykpajuy usseana 3a 45 % suiue y ofHocy
Ha 2020. roauHy, a yeo3 je nopacTao aa 61%. BpeaHocT cpnckor u3so3a buna je 163,6
MunuoHa espa. Y Esponcky yuujy, Cpbuja je y 2021. roguHe usseana poby y
BpesHocTi 21,6 Munujapau espa, Aok je BpeaHoCT yeo3a Gunia 28,6 MUnujapau espa.
Mpema nogauuma MpuepesHe komope Cpbuje, komnaruje koje nocnyjy ca YkpajuHom,
Pycnjom n Benopycujom, 36or HosowacTane Kpuse, kao Hajsehu npobnem uctudy
TpaHcnopT pobe aBor saTsapatba MefycobHNX rpanuLia.

Vimajyfu y obaup cee HaseseHe npobreme U nocneguue YkpajuHcko-Pycke kpuse Ha
npuspeny y Cpbuje, nporHose 6ymyher nocnosawa no nHgycTpujama Hucy
onTumucTyHe. [Mpema nogauuma MunucTapcTsa (bvHaHcuja, YeTMpu Hajseha
u3BosHuKa y 2021. roaunm cy 3ufux konep ua Bopa, Kenesape Cmepepeso, HahTHe
komnaHuje HWC-Tacnpom w Turap Tajepc. Momewyre Kommakuje nocnyjy y
VHAYCTpUjaMa Kkoje Cy aHauajHo norofieHe Kpuaom, a Takohe cy Oec Benukux
kopriopauuja, Te je bux0Bo Aarse nocnosatke y Cpbuju, jep 3asucy i on oAnyka rpyne.
Y 3aBMCHOCTY KaKo 1 konuko Bpao fe ce Hah peluetsa 3a npeeasunaxee npobnema,
HacTanux ycrep yTuuaja kpuse, y uHAycTpujama y kojuma nocnyjy KnujeHT
Komnanuje, y Toj mepu he nocneauue Kpuse OpasuTh M Ha MOCTOBake Came
Komnatuje. Moxe ce ouekvBaTH nomeparse ckageHLe ko ocuryparea pobe y npesoay
W OPYTUX BPCTa OCHMrypatsa, anu U Hika daktypucaa npemuja unu HemoryhHocT
peocuryparba ogpefeHnx puanka.

Huje buno snadajnx porahaja HakoH aaTyma Gunarca crama, yKrsydyjyhu v 6uno
KaKBe HeraTuBHe passoje CTIopoBa Y TOKY NPOTHB [IpyLUTBA, HUTV HOBUX MATEPHENHO
3HaqajHuX CYACKMX 1 APYTUX CIOPOBa, Koju 61 3aXTesany JOAATHa OBenonarUBara

Nkt KopekLje NPUNOXeHNX NojenHa HIX hUHaHCHCKIX u3peLUTaja.

11. KOHCOJIMOOBAHU HEQUHAHCNJICKMN
M3BEWITAJ

Komnanmja JyHas ocurypame® a.4.0. Beorpaa (y aamem Tekcty: ,Matuuro apywreo*
unn KoMnaHuja’), kao MaTiiHe npasHo nuue pyne, notnichvua je "nobanHor
Aorosopa” Yieaursehux Hauvja sa CpBujy v jenHa og NpBKX HocUNala mehyHapoaHor
ceptupukata IQNet SR 10 y CpBuju, unme je norepauna CBOjy noceeheHoCT
CUCTEMATCKO PeanusoBatbe APYLITBEHO OAFOBOPHOT NMOCIIOBAHLE Y CBUM CETeMHTUMA.
Y cknagy ca Tum Komnawruja je 2019. rogue yceojuna lMocnoBHUK O ApyLITREHO]
CArOBOPHOCTH.

Y oksiapy lpyre, npu nocnosarsy npumersyly ce MeRyHapoaHo NPHU3HATaA Hauena
APYIWITBEHE CATOBOPHOCTH M TO:

OgrosopHocT

TpaHcnapeHTHocT

ETnuko noHalame

MNowmosate nHTepeca sauHTepecoBaHMX CTpaHa
MNowToBate BnagasuHe npasa

lowToBare MeNyHapOAHMX CTaHAaRAa NoHALLIAHA
MowrToBatse IbyAckMX npasa

Y cknafly ca Ha4enmma ApyLITBEHO 0AFOBOPHOT nocnosatba, y okBupy Mpyne ce Texw
ka pocnenHoj npumenn ECT npuhumna y o6mactuma »ueoTHe CpefivHe, OpYLTBEHE
3ajeHiALe 1 KOPNIOPATUBHOT YNPaBIbakba,

3a nocBeNeHoCT APYLUTBEHO OArOBOPHOM nocnoeaksy MatuuHo ApywiTeo je, y 2021.
FOAMHI, JOBUTHUK TPW Harpage:

* Ha ceevaHOCTH Koja Ce TpaauLMeHanHo OfIpXaBa Mojg NOKPOBUTEILCTBOM
MNpuepeane komope Cpbije AofereHe CY Harpaje 3a ApyLITBEHO OATOBOPHO
nocnosawe — ,bophe Bajgept™ sa 2020. roguny. Komnauuja “fyHas
ocurypare” AoBUTHUK je nocebHor NpuaHakra 3a 13y3eTHy noceeheHoCT o
AONPMHOG  pa3BojuMa MPUHLMNG ADYLITBEHO O/TOBOPHOT MOGIIOBakA.

\
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Mofpuika akTWBHOCTUMa y ofnactuma obpasoBatba, CropTa W pasBsoja
TaneHara, ynarawe y npojekte HamereHe HajMnafiuma, xao u Gpura o
3anocrnexnMa, NOTspaa Cy MUCHje OBTOBOPHOCTY kKojy KoMnaumja cnposoau
O CBOr HACTaHKa.

o Komnanvja je nobutHuk Harpame Ockap ksanuterta 2021. 3a NOCNOBHY
W3BPCHOCT Y TPU Kareropuje: NOTEHUMjanW OpraHusauuje, TpxuwTe u

KODUCHWUM W 33/I0BOTBCTBO KOPUCHMKA. Nox yroe, ryme, Henuk, reoxdie.
EnexTpo oTraa AN, KapToH M TEKCTWN, APSO,
o Y cxkrony akumje ,Moj nabop” notpolaun cy, y kateropuju ,Ocurypasajyha Apyro nnacTkka i apyro

npywrea® el 4eTBPTY roAuHy 3apenom, opabpann Komnanujy [LyHas
ocurypame” 3a Hajoorbk Aomani Bpena Ha TOXULITY.

11.1.0pHOC Npema OKpYXeky - 3aLlTUTa XUBOTHE
cpeavHe n apywTea

Cpyna TexwW 4a OCTRapW cTabunaH HanpeAak y wcrytbasatby CTaHaapaa y O4yBaky
KMBOTHE CpeauHe, UCTOBPEMEHO pageh Ha cMabetby CBUX HeraTMBHUX yTWUaja,
OfPXWBY PA3BOj M WCTIYLEHE CBMX 3AXTEBa 3a O4yBame CPeguHe y3 NpUMeHy
RajoorbUX NpakcH YNpaerbakba ¥ CANY4MBaba Y 0B0j 06macTh, LUTO NPEACTaBbA EAHY
Of, CTATELLKMX OfnyKa WMajyhw ¥ BUZY APYLITBEHO OATOBGPHO MOCNOBaHe. Takofe,
aKTVBHO NoApXasa yeohere 3eneHrx TexHonoruja y CB1M clhepama nocnoBakba.

11.1.1.YnpaBrbame 0Tnagom

Y Toky 2021. roguHe, [pyna je peanu3osana yroBope MMjW PEAMET je Npey3uMabe
PACXOAOBAHAX OCHOBHWMX CPEACTaBa, OTNAJHOr NarMpa M KapTCHa, omacHor v
HEOMACHOT ENEKTPOHCKO eNeKTPUUHCT W APYror 0TNaaa, CBe Y CKnady ca 3akoHOM O
JATUTA KVBOTHE CPEeAWHE U APYTUM BaxefiuM nponncuma.
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11.1.1.2.EHepreTcka ehuKacHOCT

WHAVpeKTHa ynarakea y 3aLUTUTY UBOTHE CpeauHe, I pyne peanuayjy ce Kpos:

&  PEeHOBHO UCMUTWBALLE KOTNOBA KOjU KOPUCTE TEYHO rGPHBO (Y LIWIbY KOHTpONE
eMUCHje WTETHUX MaTepHja ),

¢ opuwhetbe HajcaBpeMeHMMX TOMNOTHWX NYMNU 32 rpejake ¥ Xxnahewe,

e 3XYPHO OApXaBaE BOOOBOAHMX WHCTANAUMja (Y UMY CMareha
NPEKOMEPHE NOTPOLLE W YUTEAE BOAE),

e yrpaamy nocebhux ounuja koje NETH CMakbyly NpeTepaHo 3arpesare
MOCMOBHOT NPOCTOPA,

e OCTaBfbake Nef pacBeTe (Y UMIbY pauucHanuiauuje MOTpOLKe
EMeKTPUYHE eHepruje),

e HabBaeky ypefiaja Behe eHepreTcke eHUKACHOCTH U CIIMYHO.

11.1.1.3.loaaTHe akTUBHOCTW ¥ LWIbY 3aLUTUTE XUBOTHE CPEeaNHE

JopaTHe aKTWBHTOCTM Koje [pyna CMpoBOAM ¥ LWBY 3alITUTE XMBOTHE CpeaHe
ornefajy ce Kpos capaaty ca NOCNOBHUM NapTHEPUMA.

Mpu cnposofery NocTynaka nabopa fobaerbada 3a HabaBKy NpPoW3BoAa W yenyra (y
3aBMCHOCTM O} BPCTe Habaske ), uamefy octanor, noHyhadumMa ce ynyhyje saxTes 3a
JOCTaBbAkE A0Kasa O OPraHW30Baky pafa y Cknady ca cTaHgapavwma MCO 9001
{MenaymeHT kpanuteTom}, UCO 14001 (meHaymeHT xuBoTHOM cpeguHom), NCO
45001 {menaymenT BesbegHowhy w 3ppasrba Ha pagy), NCO 27001 (MeHaumeHT
nHopmauuoHom besbegHowfy), fokasa o uenyrwewy Energy Star kputepujyma
EHEpreTCKUX CBOjCTaBA 32 0Ka3HBaHE eHepreTcke 6(MKaCHOCTH W CI,

Ocurypanuk EMNC kojy ce Hanasn y noptperby Komnakwje npegyauma, y cknagy ca
MOryhHOCTHMa, CBE Mepe Kako Bu MMo BefK yTWLA] Ha 3aLUTHUTY XUBOTHE CPeaMHe.
Mepe ce ofHoce Ha Marpafiy NOCTPOjEHAa 32 AECYMNOPU3ALILY AVMHUX racosa w3
TEPMOENeKTPaHa, NOCTPOjeka 33 YKNaware a30THUX OKCWAA, Kao W CHCTEME 33
oTnenerbasarbe.

Y cknony akuuje ApYWTBEHO OArOBOPHON NOCMOBaH3, NPeACTaBHKLN KomnaHuje cy
33jefHO €3 NPefCTaBHAUMMA MUHWCTApCTBa 33 3alUTUTY KMBOTHE CpeauHe M

Onwrvne Crapu rpag, Ha wHuuMjaTwBy [pywrtsa 3a peocwrypawe JyHae Pe”,
sacagunu cy 16 ctabana upeeronucHe WibMee Ha [yHaeckom kejy Ha Jophony, ca
L1rbem Aa ce c3enerhasabeM rpaga AoNpUHece yHanpefery XUBOTHE cpeauHe.

11.2. OpHoc npema 3anocneHnmMa

pyna akTusHC GpuHe O CBOjUM 3anocneHuma, cTeapajyhu GeabeaHo v 3ApaBo pagHo
oKpYXeHe W passujajyin TMmckn ayx. YHanpefuBaweMm # pasBujateM yCnyra,
nopu3arem  eMKAacHOCTW  NOCNoBawa M MHOBATWBHOCTM, 3amOCMEHW  Kao
Haj3HauajHuW pecypc, cTBapajy BPEeAHOCTW Koje 3a0BOSbaBajy 3aXTEBe, Xerbe M
Q4EKMBaLA KNVJEHATa, akLMOHapa U OKpYXetba ¥ kejem [pyna nocnyje.

11.2.1.Bpwra o 3anocnexHnma

Bpura o 3anocneHumMa ce CrpoBOAW ¥ CKNagy Ca 3akoHCKMM mponucuma. Mpyna, je
brwrke nponucana ceoja npasa U cbaBese NNasunHULMa, oapenbama KonexTueHor
YIOBOPA M APYTUM UHTEPHUM aKTUMA.

3HavajaH Bug Bpure 0 3anocneHUMa NpefcTasbajy CoNMOapHa 1aBaka, 0AHOCHO
MaTepujan{a nomon y cryyajeBuma pohetba aeTeta, CMpTH YnaHa nopoguue, 6onectu
3anocnieHor kao W YnaHosa nopoguue 3anocneHor. Takofje, Kac BWA MaTtepujanHe
nomohi, cBako APYWTBO [pyne u3aBaja cpeAcTea 3a CTUNeHANpae peue
NPeMUHYNUX 3aMOCNEHMX, YYEHWKA OCHOBHWX, CpeAmWX wwkona u dakynreTa.
3anocneHuma ce ucnnahyjy n ¢peacTsa NOBOAOM HOBOMOAMILKKY, BOXMAHKX, Kao W
BACKPLUHLUX NPA3sHUKE, 3aTM CpeAcTBa 3a Jeuydje naketuhe, 8.mapt u jybunapHe
Harpage.

Bpwura o zgpaBmy

[pyna UMa OAPKUB CUCTEM MeHalmeHTa besbegHollRy 1 3ApaBbeM Ha pagy Koju je
CArnacaH ca 3aKkoHcKoM perynatueom. CnpoBoan ce ocnocobrbasate 3anocneHnx 3a
besbenaH n 3apas pag n MNporpam ocHoBHe OOYKe U3 3aLUTUTE O NoXapa.

pyna je y NepwoAy naHaemuje nokasana BUCOK HUBO pasyMeBakwa i Bpury npema
3anocneHnMa 1 ynoxuna AoaaTHe Hanope kako 61 M 0besbenuna HecMeTaH pag Ha
farbuHy. 3a 3anocnexe koju 3bor npupoge nocna HWCY MOrmM Aa page o kyhe,
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oBesBelieHa je cBa HEOMXOAHa onpema 3a 3awTuTy u De3denro obasrbarke nocna
(Macke, pykaBviLig, CPEACTBa 3a AeauHMEKUMY PyKY}. Taxofje, pefioBHO je BplLeHa
cTepunmMaaymja npocTopa, kako By ce 3aLTUTUNY O/, 3apase 3anocneri 1 KOpUCHULM
ycnyra.

Y okeupy pyre, 3anocneHy Cy OCUrypaHu Of nocneauua Hesroae, 3a Chyyaj Texmx
BonecTv 1 XUpYLUKMX WHTEPBEHLW]E, 0K N0 OCHOBY 3aKiby4eHOT 130 vmajy npaeo Ha
30paBCTBEHS MPErNiefie ¥ OKBWpY NOTCe OCUFYpatba W Ha CUCTEMATCKW npernep,

Taohe, 3anocrniexuma ce ynnahyje 06pOBOIbHU NEHIMICKM JOMPUHOC.

KeanuTeT paaHe cpenne, obesbefyje ce Ha HauvH Koju yauma y obaup apexsaTaH
NOCMOBHM MPOCTOP, YCMOBE PafHe CpeauHe M KBANWTETHO (hyHKLIMOHWUCaHE
¢peacTaea 3a paj.

KagpoBcka nuTatea

MpaBunHMLMMa O OPraHMaaLuiv 1 CYCTEMaTV3aUMM NOCNoBa ¥ okBupY [pyne, 3a cee
sanocnede cy AedWHMcaHv cTeneH 00pasoBata W KOMNETEHTHOCTH koje cy
HeonxoaHe 3a obaerbatbe nocnoea. KomneTeHuuje 3amocneHux ce npouetkyjy Ha
OCHOBY oArosapajyher (opmanHor 06pasoearsa, abyke 1 pagHor NCKycTBa.

lpyna omoryhasa 3anocrieHMma oOpasosarse, CTPy4HO ocnocobroapate W
ycaBpluasare Kaaa To 3axTesajy notpede npoueca pasa u yBONEH:e HOBOT Ha4NHa U
opraHusaumje papa. TpOLWKOBA 00pasoBawa, CTPy4HOT ocrocobreagarba U
ycaspulasarba 0besbefyjy ce u3 cpecTasa pyne.

OBYKA SACTIONEHMX YCNED NPEMEHE JARDCHAX MPOTIMCA, KAD M YBOREHSA HOBIX TIPOHIBONA QCHMYPARA

OBEYXA KQHTPOMOPA HA NMHWJAMA TEXHHHKOT AIPETTIERA
GEYKA 3 CTVUARE HOBKX NMUEHUM ¥ GENACTH OCHMyPAHbA ﬁi\\ﬂﬁ

11.2.2. PogHa paBHONpaBHOCT 14 MOLITOBAE MbYACKUX Npasa

3anocnenu y okeupy [pyne umajy TpeTMad jeAHaKuX MOTYRHOCTM W NOCTYNaa
HE33BMCHO Of, pace, Nona, poauTErkCTBa, Bepe, NOMATUNKE NPUNAAHOCTH, NIUHHUX
0fHOCA, HALMCHANHOCTH, APYLUTEEHOT NOPEKNa, 3APaBrea, CTApOCTH, WHBANMANTETA
1 APYTMX NTUYHKUX KapaKTEPUCTIAKA.

[pyna nowTyje Ha4ena Aa ce npema 3anocieHvMa He CMe MpUMerbiBari AMpeKTHa
MW MHAMDEKTHA OWCKPUMMHALMA ¥ 3anOLrbasarby, efykalvjk, HanpeoBary
MPOMOLIA]W, UIM 3 C& Ha HeKM HaYlH NOBPEAE NOoBe3aka Npasa. Komnahnuja Heryje
OMUTVKY TONEpaHLnie, 3rpaaty KONeXTUBHOT N TUMCKOT pafa.

Y okevpy [pyne je nsbanancupato yueushe oba nonay ykynHoM Bpojy 3anocnenvx. ¥
PO/IHOj CTPYKTYPW MeHaumeHTa yueline xena je Ha 3afoBOrbaBajyfiem crenewy. ¥
ykynHom 6pojy obyka 3anocrieHux, NoAJeAHaKo Gy 3aCTyIbeHa oba nona.
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lpocevan ydeo xena y odxocy Ha ykynaH 6poj sanocnierux y Fpynu

Myiukapuy;
56,67%

MpoceyaH yaeo xeHa Ha YNpaBmbadkuM NoauLMjaMa uenog opraHa ynpase y Ipynu
YuHK 31,69%.

11.23. bopGa npoTvB KopynuMje M mMATaa y Bean ca
nogmuhinarsem

Y oksupy Tpyne ce ocriocofrbaBaly 3anocnieHn Ha NOApYN)y ApYLTBEHE
OATOBOPHOCTH, Kako by ce cripeynno noamihueake, KOPYMLMjE UM M3HYAA Ca LiMbeM
fia Ge OCcTBapW OGJEKTMBHOCT UM HE3ABMCHOCT CBMX YYeCHWKa y Mocny y cknagy ca
oApendama Kofiekca eTuke U NOCNOBHOT NOHAELIEA.

CBu 3ariocrienn v CriofbHM capapHuuy, y 0baBean Cy [a ce y CBAKOAHEBHOM pagy
npuapxasajy. Tpyna nocnyje Ha TPAHCNAPEHTaH, MOLITEH M CABECTaH HauMH, Y Kerbi
na naberte unu ybnaxum TPOLLKOBE, PU3NKE W LUTETY Of YKIbyunBara Y aKTHBHOCTH
B8€38HE 33 MUTO, Kako 3aMOCNEHUX TaKo W CBMX 3aMHTEPECOBAHUX CTPaHa. Y OKBUpY
lpyne npumersyje ce Havena NpoTMB MWTa CarmacHo 3axTesuMa cranaapsa UCO
37001:2016.

11.2.4. OcTane akTUBHOCTM Ha Nossy Bpure o 3anocneHnMa

Y okaupy I'pyne nocToji n noceBHa cekupja dyrae Apc” koja ce 6asu ymeTtHowhy, npe
CBEra CnvKapcTBOM, BajapcTBOM, noesvjom W doTorpacpujom. Y xony MatiuHor
Apywrea, y MakeoHCKO] 4, TOKOM rouHe ce opraHmnayjy BpojHe nanoxbe pasnusnTux
EMVHEHTHIX yMeTHUKa. Y/pyKetbe nnaHuHapa [yHas" OKyniba sanocrieHe Koju cy
TeybuUTErBM NPMpOAe M 3ajeiHO NPOBOAE BPEME HA OPraHU30BAHMM MNAHUHAPCKAM
M3NETUMa, 8 Hekn Of i BEM CY OCBOJMNK BHILIE MO3HATUX CBETCKAX BPXOBA — MOHT
Esepect, ieHanw, Tybkan...

JesaH of nokasatersa Gpure o 3anocnexuma, kao HajouTH Wjem pecypcy, orneaa ce v
y HUCKOj CTomM dnykTyauwje sanocneHux. Y 2021. roguku npocevHa crona
nykTyaumje sanocnerux usHocuna je ua 10%, ok je npoceyar pagHu cTax y Ipynu
yua 16 rogunHa,

Kpeupawe YBaxaBate CBU
Kpewpawe  Bpurao 3gpasruy Ycaspiuasatse 1 Fop 2
: THMCKOT npaea v notpeda
BesbenHor  coumjanta B0
passo] Ayxau 3al0CNEHWE, KaD
ati ORI 3acrioneHnx NojanHocTh i i
OKpYHERA 33N0CNEHUX J Ha|BUTHUjEr

pecypea Tpyne

11.3.0pHocC npema knujeHTUMa

lpyna je HenpectaHo OpJEHTMCAHA KA KNMjEHTAMA. ObesbelieHa je aBocMepHa
KOMyHAKAUWa MYTeM KOHTaKT LEHTPE, 3BaHMYHUX CAjTOBA MaTWMHOr M 3@BUCHUX
ApywrTasa, Kao v nytem ApywTeeHux mpexa: Facebook, LinkedIn, Instagram, You
Tube, Viber. Knujertuma [lyHas nesuoHor hoHza ce AocTaerbajy KopucHuKa uMera
v Wwidbpe 3a yBug y cTare padyHa 24/7. Takohe UM ce jeHOM roauWIE AOCTaBMbE
W3BC/ Ca CTaheM Ha padyHy 3a NPETXCAHY FOMHY.

MaTiiHo ApywTBO W 3aBMCHA APYWITBA Cy AOCTYNHA 3a CBE LITO je KknujeHTuma
noTpebHo, 3a caaky BpCTy nomohu, noceHo kaga ce Aece HempeaBuhieHe W Teluke
cuTyaumje. Takas OAHOC KNMJEHTM CY NPENO3HaNYW U Harpaauny CBOjoM nojanHoLuhy u
Mo3UTUBHMM CTaBoM npema bperay "[lyHas ocuryparse”.

“
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11.4. OgHoc npema 3ajegHuULM

lpyna j& CBOje AKTMBHGCTW YCMEpWUna Ha Noppwky NOKanHe W LUMPE APYLUTBEHE
3ajepnvue. MoceBHo je opjeHTHCaHa Ha NapTHEpCTBO, OAHOCHO Lurb Bp. 17. nog
HasvBoM ,[1apTHEpPCTBOM 0 LUMrbeBa” Npeko KOr peanuayje i cBe ocTane Lurbeee
oapxueor pa3soja koje je OpraHuzauuja YieaumweHnx Hauuja peduHncana 2015.
rogute y MNapuay.

OcTBapeHo je NapTHEPCTBO Ha CBWMM HUBOWMA, KAKO CA NOKANHOM 3ajefHWLOM,
OpraHVMa foKanHe CamoynpaBe, MMHMCTAPCTBMMA M [PYTUM  BraAvHUM
WHCTUTYUMjaMA, Tako M Ca HEBNAAMHWM CEeKTOpOM, CMOPTCKUM YAPYKEHHUMA,
00pa3oBHUM YCTaHoBaMa, NOPOAULAMA KojUMa je noTpebHa NomoR, TaneHTOBaHWM
NOjeAMHLAMA W LPYTUMA.

[pyna ynaxe y:

» 0Bpa3soBatbe,
e CIOpT,

e KyNTypy,

e  30paBCTBO U
®  YMETHOCT.

Takofe, nnomae CoLrjanHo yrpoXeHe rpyne W NpojekTe XyMaHUTapHOr kapakTepa.
Hexw of HajsHavajHuuX Npojekara cy:

- "Mpujaters og AeTaskcTea” Koju MaTtuiHo LpyWwTBC peanuayie ca GpojHum
napTHepyMa. To je HajbpojHujn U HajyTULLAjHY U NpojekaT Koju ce peanusyje y
Cpbujn, anu Aenom W ¥ perucHy OuBlLe Jyrocnasuje. Bogehu napTHeD y Tom
MpojeKTy je opraHwsauuja "CnopTcke urpe mnagux’, a eefi nap roguHa
TakMUMEE HOCY Hasme "[yHas ocuryparse, Crnoprewe urpe mnagux”. LnmHa
rpyna cy feua OCHOBHO LLKONCKOr y3pacta. Ha OBaj HaduH Heryjemo
NpUjaTeskCTeO, pasymMeBarse, TONepaHUMjy, CnopTCKW AyX W 3pPaB HAYMH
HUBOTA,

- "C Tamapom y akunjy" rge MaTtudHO ApYWTBO y4ecTayje Kao napTHep ¥
PEXCHCTRYKLMjWM Kyhia COLM[anHO yrpokeHnm nopoauLama ca AeLoM Y Lurby
Aa ponpuHece Aa wro ehu 6poj geue MMa NpUXBATILMBE W NOACTHLAjHE
YCOBE 32 Ydetbe W PasBoj.

- 3aBucHO ApywTBO [lyHaB ayTO je HOBUAHO NOADKANC HU3 XYMaHWTapHWX
opraHuaaumja kao wro cy ,Jeduje cpue”, ,Pagoct geun’, Ponaaumja Jeduja
cena Cpbujg”, Yapykee paTHUX BOJHUX UHBANWAA W CRMMHO.

Ha Teputopujv uene Cpbuje Tpyna aonauMjaMa noMake Lkonama, ykmby4yjyha v
yCTaHOBE 3a AeLly W OMNaAMHy ca CMETHama y pasBojy, kan W YCTaHOBE NpunagHuKka
HALMCHEHUX MarbvHa, Aa Ce NPOCTOP 3a YYEHE U UTPY YYEHMKA YPEAM M OCABPEMEHM.

Mpyna npyxa noapwky Bogehum cnopTckum knybosnma “Lipsena 3gespa”
“MapTuaan", "BojsoguHa”, kao W BPOjHMM NoKanHWM crnopTckum knybosuma. ¥ 2021,
roAMHY, MaTuHO OPYWTBO je NoApkanc W ChopTMCTE KOjU CY y4eCTBOBanM Ha
Onumnujagu y Tokujy.

MaTHuHO ApYyWTBO OpraHu3yje akuuvje nogene HOBOrOAMWLMX nakeTuha geun ca
nocebHUM noTpedama y ewiwe rpagosa y CpOuMju Kao U [eUW CBOJUX 3anOCNEHVX.
MoperbeHo je euwe o4 4.000 naketuha,

Kpos npojexar ,Byan xpabpa®, Koju 3a UMD WMMa nogusame CBECTW O
pacnpoCTaEHOCTU Daka AOjKE W BAKHOCTM NpEBEHUWje M paHor OTKpUBAILA
ManurHureTa, MaTuyHO ApyLITBO j& NOgPXano yapyxewe , #KeHa y3 XeHy". Y cknony
aKuMje KapaBaH Cca YNTPasByYHWM anapatvma MW HEONXOAHOM OnpeMoM 3a
AMiarHocTWykA nperneg, obunaswo je rpagoee no Cpbuju, kako Ou y cBakoM of KX
Npy»*uo MOryRHOCT eHama aa ce BecnnatHo npernegajy.
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12. U3BELITAJ O KOPMOPAT/BHOM
YMPABTbAHSY MATUYHOT IPYLITBA

Y cknagy ca unaHom 368. 3akoHa o npvepeaHAM ApywTenMa ("CnyxBeHn rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — pmp. sakoH, 52/2015, 44/2018, 9572018 w
91/2019) u unavom 68. Ctatyta Maruuror apywrsa, Maepwhu ofbop Matuuwor
Apywrea je y 2017. roguHn goneo Oanyky o npuxsatawy Kogekca KopnopaTueHOr
ynpasrbawa MpuepegHe kamope Cpduje, objasrmerom y "CnyxdeHom rnacHuky PC”,
Bp. 99/2012, kao Kogekc koju ce NpvMeryje Y nocnoBaky.

12.1. MNpaea akyunoHapa

Mpagea akupoHapa Komnanuje ,JyHae ocuryparse” a.4.0. cy cnegeha:

* npaBo yuewwha 1 rnacara Ha CKynwThHK, Tak Aa jeAHa akumja yeek aaje
NpaBo Ha jefaH Mac;

& MPaBO HA UCNNATY AMBUAEHAE;

* npaBo yuewwha y pacnogeni NUKBAALMOHOr OCTATKA UMW CTeYaHe Mace Y
CKNagy Ca 3akOHOM KOJUM ce ypefjyje cTeva;;

¢ Mpae0 Npever cTuLama oBUYHIX akumja n APYTUX UHAHCUICKNX
WHCTPYMEHATA 3aMEHIBUBMX 38 OOMYHE aKLMJe, N3 HOBUX EMUCH]a;

e Apyranpaea y cknagy ca 3aKkoHoM i CraTyTom.

WHcbopmMUcaHOCT akumoHapa CNpoBCAW Ce Yy Cknady ¢a 3akoHuma u CTaryTom
Matruror apywTea. WMHGOpPMUCAHOCT ocTanux nuua CnpoBoau ce Y cknagy ca
BaeNOM 33KOHCKOM PerynaTueom.

Y Tory 2021. roguHe ogpxaHo je 6 ceaHuua CkynwTuHe akunonapa { 1 pegosHa u b
BAHPEAHNX).

12.2.A3060p, cactas 1 paf opraHa ynpaerbama,
oabopa, KoMUCKHja U HUXOBE HAANEXHOCTU

Ynpasy MaTuyHor apyiTea uMHe HapsopHn oabop 1 Maspiki opdop.

12.2.1.1360p YnaHoBa opraHa ynpasrbamba

W360op 4naHoBa M3epwHor u HagsopHor oabopa MartuyHor ApywwTEa U 0ANY4UBaKe 0
HakHazaMa neduHucanu cy oapeabama Cratyta, 3akoHa © ocuryparby M 3aKoHa o
NPUBPEAHAM ADYLUTBAMA.

Onpenbe CtatyTa 0 cactaey HaasopHor ogbopa u Komicuje 3a pesusujy UsmereHe
cy Tokom 2021. roauHe, a YnaHosk HapsopHor oabopa, W3splutor oatbiopa n Komuckje
3a peevanjy, biuhe UMEHOBAHW ¥ cknady ca nameHama CtaryTa y poky 0 rofuHy faHa
0f, AaHa CTynatba Ha cHary HaBegeHux wameHa (go 24.11.2022 rogwHe), OAHOCHC
HaKoH CpOBEEHOr ROCTYNKA NpeHoca ApyTBeHor kanutana MatuMHor gpywsa.
Wmajyfin y BUay oanckeHy npumeHy oapeabu Koje perynuLuy Apyraynju cactas opraHa
MaTuyHor ApyLLTER, ¥ HacTaBky ¢y oapeade 0 WaBopy W cacTasy opraHa Koje cy bune
y Npumenn Tokom 2021, roguHe, ¢ 0B3upoMm da nocTynak npeHoca ApYLITBEHOT
kanuTana MaTuyHOr ApYLLTBA jOLL YBEK HM]E OKOHYEH,

Y cknafy ca 3aKkoHOM O OCUTYpatby, unaHoBk ynpaee Marwuuor ApywTea, npe
WMEHOBAatba 0A CTPaHe opraHa aeduHucannx y CratyTy MatudHor ApywiTea, Mopajy
na pobujy carnackocT 3a obaBrbawe (hyHKkaumje Ynana ynpaee og Happore batke
Cpbuje.

MmeHosare YnaHoea HagsopHor og6opa, Maspwhor oabopa ¥ Komucuje 3a pesnanjy
perynucatc je oapeabama Cratyta Matnutor apywTea, Tokom 2021, roauHe.

CKyNWTWHA OAMyYyje O WMEHOBAY W paspellersy unaHoBa HapsopHor oabopa u
yTepljMBatbY HakHafa 3a HUXOB pag.

HanaopHu ofbop oanyyyje 0 MMEHOBarY W paspelleky MpefceHuka M YnaHosa
Mssplukor opbopa 1 unadoea Komuonje 3a pesuanjy W oapeflyje HakHagy 3a HUX0B
paa.
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12.2.2.CacTas oprara ynpaenama

UnaHoeu HapsopHor ogbopa MarauHor ApywTsa TokoM 2021. ropuHe, bunu cy:

1.

TarjaHa Bykuh, npeactasnuk Penybnuke Cpbvije, npeaceanvi, {HesasucaH
unay). Mo obpasosaky je MacTep WHXEHEp OPraHM2aLMOHUX HayKa.
WaabipaHa y npsom 4eTBOPOrOAMLLIKLEM MaHaaty 3a unaHa HagsopHor
opbopa Opnykom Ckynwtuxe Marwysor gpywrtea C 6poj 19116 og
27.04.2016. roguHe, a y apyrom mangaty Oanykom CiynwtuHe MaTuuror
gpywrsa C bpoj: 12/20 op 27.04.2020. ropuHe, a Ha ocHoBy Pelwewa
HapogHe Ganve Cpbuje I'. bp. 4427 op 20.03.2020. roguHe. Mangart Tpaje
on 28.04.2020. roguHe (4eTBOPOrOAMIIKLW MaHAaT ucTuye 28.04.2024.
rogmHe).

Cwnmwa JoBaHoBuh, npeactaBHuK MaruyHor Apywrtea, 4nad. [lo
cbpasoBatby je MarucTap TexHUUKMX Hayka ¥ obnacTi MalumHeTea. Maabpan
¥ NPBOM YeTBOPOroAMWI-EM MaHAaTy 3a 4naka HagaopHor oafopa
Opnyrom Crynwtune Matuynor gpywrsa C Bpoj 19/16 og 27.04.20186.
roavne, a 3a dnaHa HapaopHor opbopa MatvuHor ApywTea y apyrom
madgaty Opnykom Ckynwrinne MatwaHor gpywrsa C 6poj: 12720 og
27.04.2020. roanHe, Ha ocHoBy Pewera Hapogre DaHke Cpbuje I. 6p.
4431 op 20.03.2020. rogwHe. MangaT Tpaje of 28.04.2020. roguHe
(YeTBOpOroAMILIKLM MaHAaT ucTUde 28.04.2024., rogune).

Ceetucnae TpudyHosuh, npeactasHnk Penybnvke Cpbuje, unam,
(HezasucaH unaH). Mo obp3acBarby je AUNNOMUpaHK ekoHoMKCTa. M3abpat
3a uynaHa HagzopHor ogfopa MatuuHor apywrsa Oanykom CkynwTuHe
Maruunor apywrea, C 6poj: 20/18 og 27.07.2018. rogwHe, Ha OCHOBY
Pewwena HapogHe Baxke Cpbuje . 6. 5606 on 06.07.2018. rogvne. Manaar
Tpaje of 28.07.2018. o (4eTBoporoguwn manpat uctwue 28.07.2022,
roguHe). Obaerba dyHKuMjy NpeaceHuka Komucuje 3a pesusmjy KomnaHuje.

Munena Mapkoeuh, npegctaeHuk Penybauke Cpbuje, 4naH, (He3asWcaH
unaH). Mo obpasoBatby je AMNNOMMPaHKW npasHuK. W3abpana 3a 4naHa
Hagaopkor ogbopa MatwyHor ppywrtsa Ognykom CkynwTiHe MatuyHor
apywrsa, C 6poj: 24/19 0p,31.10.2019. roguHe, Ha ocHoBy Pelwetsa HapogHe

Ganke Cpbuje . 6p. 8112 og 16.09.2019. roguHe. Mangat Tpaje on
01.11.2019. ao (yeTsOpCroaMLtbn Maraar netude 01.11.2023. rogune).

Caputa Onesuh, NpefcTaBHUK penpeseHTaTUBHOr cuHAMKaTa MatuuHor
ApywWTBa, YnaH. Mo obpa3soeatby je MacTep nNpasHuK. MaabpaHa 3a 4naHa
HaasopHor ogbopa Maruysor apywysa Ognykom Ckynwruve Maraunor
Apywrea C 6poj: 12/20 op 27.04.2020. roguHe, Ha ocHOBY Peliera HapoHe
Ganke Cpbuje . Bp. 4429 op 20.03.2020. roguHe. MaHgaT Tpaje oA
28.04.2020. rognte (4eTBOpPOroAMW M MaHgat uctie 28.04.2024. rogune).

JeneHa TanackoBwuh, npeactasHuk Penybnuke Cpbuje, Ynaw, (noves op, 23.
thebpyapa 2021, rogune). Mo 0bpasosatby j& AMNNOMUDEHA EKOHOMMWCTA.
Wsabpana 3a unaHa HapsopHor ogbopa MatwuHor apywtsa Opnykom
CryniwmuHe MatwaHor gpywrea © Bpoj: 7/21 og 23.02.2021. roauHe, Ha
ocHoy Pewuersa HapoaHe Ganke Cpbuie I, Bp. 336 on 21.01.2021.roguHe.
MaupaT Tpaje of 23.02.2021. rofuHe (4eTBOPOrOSULILN MAHAET MCTHHE
23.02.2025, roaure). Npeaceanuk je Ynpaewor oabopa JyHae ocuryparme”
a.n. barba Nyxa.

Munvua Mwunuhesuh, npeactaeHux MatudHor gpywTtea, unad. Mo
obpascBaty je MacTep npaBHuk. M3abpaHa 3a unasa HapzopHor oabopa
MaTtuuHor gpywrea Ognykom Ckynwtvne MarusHor apywrea C Bpoj: 12/20
og 27.04.2020. roguHe, Ha ocHoBy Pewetwa HapogHe baHke Cpbuje . 6p.
4426 op 20.03.2020. roguHe. MaHgar Tpaje og 28.04.2020. rogwHe
(yeTBOpOroAuWHKM MaHaaT uctTude 28.04.2024. roguke).

Munow Marosuh, npeacrasnnk Penybnuke Cpbuje, unan, {go 27.
deuembpa 2021, rogune). Mo ofpasoBatky je AUNNCMWPaHKW EKOHOMMUCTA.
WaabpaH je 3a unaHa HagsopHor ogbopa MartudHor gpywrtea Opnykom
CkymwtuHe MatudHor apywTea, C Gpoj: 22117 op 26.12.2017. roguHe, Ha
ocHoBY Peliera Hapoate Ganke Cpbuje I, 6p. 9920 oz 20.11.2017. roamne.
Mangar tpaje op 27.12.2017. go 27.12.2021. roguHe (4eTROpOroAMLLIHM
MaHaar uctekao 27.12.2021. roguxe).
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YnaHosn Maeplusor ogGopa TokoM 2021. roguHe funu cy:

1.

Weana Cokoeuh, npeacenHuk Maspiukor oabopa. Mo obpasceatby je Mactep
MHXEH:ED OPraHMsauUMcHNX Hayka. WaabpaHa 3a 4naHa WaspuHor opbopa
MaTuuHor apywrea oanykom HagsopHor ofbopa Komnatuje, H 6poj: 149/18
o 04.12.2018. ropuHe Ha ocHosy Pelueta Hapoane bamke CpGuje I'. 6p.
10138 op 30.11.2018. roauHe. OyHkumjy npeacenHuka Maepwxor ogbopa
ofiaerba op, 12.06.2020. ropwHe, Ha ocHoBy Ognyke H Bpoj: 83/20 oa
12.06.2020. roguue. Mangar Tpaje po 04.12.2022. roauHe. MpescenHvk je
Ckymwunie [pxaeHe nyvpuje Cpbuje, npencegnuk Ynpaewor opbopa
Yapywewa ocurypasava Cpbuje w unad Ynpaedor ofbopa [lyHas
ccurypate” a.4. bawba [lyka.

ap Aparnua Jaskosuh, 4unan. Mo 0bpasosakky je AOKTOP EKOHOCMKIMX Hayka.
WaabpaHa y Apyrom MaHgaTy 3a unana Waepusor opbopa MartwdHor
IpywTea ognykom HagsopHor opbopa Matuudor papywrrea, Ognykom
HapaopHor ogBopa H 6poj:84/20 op, 12.06.2020. roauHe, Ha ocHoBy Peletsa
Hapogne 6aHke Cpouie . 6p. 5796 0, 02.06.2020. roauHe. Manpat Tpaje o
12.06.2020. o (deTeoporopuwK MaHaaT wetise 12.06.2024. roguwe).
PaspeweHa 28.01.2022. roguue (paspelueHa dyHkumje unaHa 3eplutHor
onbopa, Opnykom H 6poj:19/22 on 28.01.2022. rogwHe). Takohe je unaH
YnpasHor oafopa JyHae ocvrypawe” a.4. bawba JTyka.

Munow MunaWosuh, 4naH. Mo obpasoBarky j& SUNNOMUPEHK MPEBHHK.
W3abpaH aa unaHa Waepwdor oabopa MaTwuHOr ApyWTBA OASYKOM
HapsopHor oabopa MatwuHor apywrea, H 6poj: 132/19 on 26.09.2018.
roaMHe Ha ocHosy Pewewa HapopHe 6aHke Cpbuje [. 6p. 8251 on
19.09.2019. roguHe. Mangar tpaje of 26.09.2019. go (4eTBOpOrOAMILIKLM
maHgaT uctve 26.09.2023. rogune). Mpeacennuk je HansopHor opbopa

.dyHae ayTo" 4.0.0.

Bojan Panuesuh, unan. Mo o6ipasosatky je MacTep meHayep y obnaci
MeHaLMeHTa ¥ GuaHue. WaabpaH 3a 4naHa WsspwHor onbopa MartudHor
LpywWTBa oanykoM HaasopHor opbopa MatuuHor apywiTea, H 6poj: 84/20 og
12.06.2020.roanKe Ha ocHosy Pewersa HapoaHe 6aHke Cpbuje I, Bp. 5751
on 01.06.2020. roguHe. Maxgart Tpaje oa 12.06.2020. 4o (YeTBOPOrOAULLH:HU
maHaaT vctie 12.06.2024. rogune). Takofje je wnad HagsopHor ogbopa
LyHaB TypucT” 4.0.0.

Munuua Bypheeuh, unaH. Mo ofpasosaty je AUNNOMUPAHN EKOHOMMCTA.
W3abpaqa 3a unava MaepwHor ogbopa MatuyHor ApywTsa OANYKOM
HapnaopHor opbopa Matwakor apywrsa, H 6poj: 7/21 og 26.01.2021.roouHe
Ha ocHosy Pewera Hapogne Gavke Cpbuje I. 6p. 134 op 13.01.2021.
roavHe. MaHaar Tpaje o, 26.01.2021. o (4eTBOPOroAnlHLN MaHIAT UCTHYE
26.01.2025. roguHe).

Haasopru opbop Matuunor gpywrea, ofpasoBac je Komucwjy 3a peBusmjy y
cnegehem cacTasy:

1.

2.

3.

4,

5.

Ceetucnas TpudyHosuh, npeaceaHuk, (YeTBOPOrOAMLLIELN MaHOAT UCTHYE
01.08.2022.roguHe)

Muno  Mapxoeuh, unad  (yeTBOpOrofMlbW  MAHPAT  WCTMYE
27.05.2024 roguHe)
Munesa MapxkoBuh, 4naH  (4eTBOpOTOAMWIBLM — MEHAAT  HCTUME
23.12.2024.roauHe)
3opad lMonoeuh, unaH (ApyrW, 4ETBOPOrOAMILKLKM MaHAAT WUCTUME

27.05.2024. rognte)
Munuua Munuhesuh, unaH (YeTBOPOrOAMLILM MaHAAT ucTrye 23.12.2024.
rOAvHE).

Matvuvo ApywTeo nocTyna ¥ cknagy ca ogpegbama 3akoHa © pofHoj
pasHOMpaBHOCTH. Yo xXeHa y Ynpasu MarnyHor ApywTsa je 60% 1 Ha BUCOKOM je
HUBOY. MpoceyHa cTapocT YnaHoea Haasopror W W3epwiHor onbopa je 49 roguna.



KoHconuaosay WsBeWTa] 0 nocnoBaksy Komnanije JyHae couryparbe a.1.0. 3a 2021, roguHy

12.2.3. Pag v HagnexHocT opraHa ynpasrbatba, Komucuje 3a Tokom 2021. ropute, oppxano Je: 35 cemhuua HamaopHor opBopa, 17 cepwnua
pesuanjy n npencegrvka Waeplkor opBopa Martuywor —KeoMWe 3a peavsuly v 85 cennuya Msspuor onGopa.

ApylTea

Y beorpagy, 16. jysa 2022, rogure
HauuH papa, nocTynak npunpeme, cazvBatba M Op#aBakwa cefiHuUa Vaepumor

oabopa W Hansopuor onbopa ypeRenn ¢y MocroBHAUMMA © pagy Maepludor W
HapzopHor ogbopa.

Hauvn pafa, nocTynak npunpeMe, casusaka W Ofpxapatba cepHnua Komuckie 2a
pesuavjy HapaopHor onbopa Matwskor gpywTea ypehenu cy MocrnosHukom o pajy
Komucuje 3a pesusuy.

Mpencenrux W3spwinor oabopa npeacTasba W 3actyna MatmiHo ApYLITRO, € TUM A3
MPY 32KbY-UBAKY PABHUX NOCTIOBA M NPEIYaUMaHy NPaBHHX Paiiel NipeceaHUK
AsspiuHor onbopa AyxaH je Aa obeabeay noTnue jeqHor Ynatia Wasplukor opbopa.,y  WIAH U3BPLUHOM CAROPA

cknagy ca ogpenbama Craryra. & L

’ “ {_, ‘T z"
Onpepbama Cratyta Matwaror apywrsa (,CnyxGenu nuct Komnanuje’, bpoj 16/12, j ﬁ ’y
40/15, 51195, 0916, 21116, 3918, 18/19, 2419 1 37/21) perynucane cy HaANeKHOCTH é ;Munuua ‘Dypheeun
opraxa Ynpase MatwdHor apywTsa, W3epwhor u HanaopHor ogfopa, kao u Komucuje
38 pesuavjy.
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ZVeSIa nezavisnog revizora

Akcionarima

Kompanija Dunav osiguranje a.d.o. Beograd

Misljenje

IzvrSili  smo  reviziju  konsolidovanih
finansijskih izveStaja Grupe Kompanija
Dunav osiguranje a.d.o. Beograd (u daljem
tekstu: ,Grupa”), €ije mati¢no drustvo je
Kompanija Dunav  osiguranje a.d.o.
Beograd, koji se sastoje od:

— konsolidovanog bilansa stanja na dan
31. decembra 2021. godine;

i za period od 1. januara do 31. decembra
2021. godine:

— konsolidovanog bilansa uspeha;

— konsolidovanog izvesStaja o ostalom
rezultatu;

— konsolidovanog izvestaja o promenama
na kapitalu;

— konsolidovanog izveStaja o tokovima
gotovine;

kao i

— napomena, koje sadrze pregled
osnovnih  raCunovodstvenih  politika
i ostala obelodanjivanja

(,konsolidovani finansijski izvestaji’).

Po nasem misljenju, priloZeni konsolidovani
finansijski izveStaji istinito i objektivno
prikazuju konsolidovani finansijski polozaj
Grupe na dan 31. decembra 2021. godine,
kao ikonsolidovane rezultate njenog
poslovanja i konsolidovane tokove gotovine
za godinu koja se zavrSava na taj dan
u skladu sa racunovodstvenim propisima
Republike Srbije iostalim relevantnim
zakonskim i podzakonskim aktima koji
reguliSu finansijsko izveStavanje drustava za
osiguranje u Republici Srbiji.

© 2022 KPMG d.o.o. Beograd, srpsko drustvo s ograni¢enom Mati¢ni broj:17148656
odgovornodcu i firma ¢lanica KPMG globalne organizacije nezavisnih PIB: 100058593

firmi ¢lanica povezanih sa KPMG International Limited, privatnim Racun: 265-1100310000190-61
engleskim drustvom ograni¢enim garancijom. Sva prava zasti¢ena.
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Osnov za misljenje

Reviziju smo izvrSili uskladu sa Zakonom
o reviziji i Zakonom o raCunovodstvu Republike
Srbije, Odlukom o sadrzini izvesStaja
o obavljenoj reviziji finansijskih izvestaja
druStva za osiguranje istandardima revizije
primenljivim u Republici Srbiji. Nasa
odgovornost u skladu sa tim standardima je
detaljnije opisana u delu izveStaja Odgovornost
revizora za reviziju konsolidovanih finansijskih
izvestaja. Mi smo nezavisni u odnosu na Grupu
u skladu sa Medunarodnim kodeksom etike za
profesionalne  racunovode  Odbora za

Kljuéna revizorska pitanja

Klju€na revizorska pitanja su pitanja koja su, po
nasem profesionalnom prosudivanju, bila od
najveéeg znacaja u reviziji konsolidovanih
finansijskih izveStaja za tekuéi period. Ona
predstavljaju najznacajnije procenjene rizike od
materijalno znacajnih greSaka, ukljuujuci i one
nastale zbog pronevere, a koja su opisana dole
u nastavku i sproveli smo odgovarajuée

medunarodne etiCke standarde za racunovode
(ukljuéujuéi Medunarodne standarde
nezavisnosti) (IESBA Kodeks) zajedno sa
etickim zahtevima koji su relevantni za nasu
reviziju konsolidovanih finansijskih izvestaja
u Republici Srbiji, iispunili smo nasSe druge
etiCke odgovornosti u skladu sa ovim zahtevima
i IESBA Kodeksom. Smatramo da su revizorski
dokazi koje smo pribavili dovoljni i odgovarajuéi
ida pruzaju osnov za izrazavanje naSeg
misljenja.

revizorske procedure za razmatranje tih pitanja.
Kljuéna revizorska pitanja su razmatrana
u kontekstu revizije konsolidovanih finansijskih
izvestaja u celini i u formiranju naseg misljenja
mi smo rezimirali na$ odgovor na navedene
rizike. Ne izrazavamo odvojeno misljenje o tim
pitanjima. Utvrdili smo slede¢a klju¢na
revizorska pitanja:

Procena rezervisanja za Stete i matematicke rezerve

Na dan 31. decembra 2021. godine, tehni¢ke rezerve Grupe iznose RSD 39.201.643 hiljada. Od
ukupnog iznosa bruto tehni¢kih rezervi, rezervisane Stete iznose RSD 17.581.353 hiljada i
matemati¢ka rezerva iznosi RSD 5.698.028 hiljada (napomena 46. i 38.1). Od ukupnog iznosa
rezervisanih Steta, rezervisanja za nastale prijavljene a nereSene Stete iznose RSD 8.739.281 hiljada,
dok rezervisanja za nastale neprijavljene Stete iznose RSD 8.842.072 hiljada.

Za informacije o primenjenim radunovodstvenim politikama i politikama vrednovanja videti napomenu
3. (Pregled znagajnih raunovodstvenih politika), a za detaljnije informacije o kori§éenim procenama
i pretpostavkama videti napomenu 2.4. (KoriS¢éenje procenjivanja — Procene vezane za formiranje
tehnickih rezervi). Dodatne informacije o pozicijama u pojedina¢nim finansijskim izvestajima date su
u napomeni 38.1. (Matematicka rezerva), napomeni 46. (Rezervisane Stete). Informacije o rizicima
su date u napomeni 51.4. (Obelodanjivanje podataka o ugovorima o osiguranju).

Kljuéno revizorsko pitanje

Na$ odgovor

Obracun rezervisanih Steta i matematicke
rezerve zahtevan je proces koji ukljuCuje
visok stepen neizvesnosti, procenjivanja i
prosudivanja, kao i slozene matematicke i
statistiCke obracune.

Grupa procenjuje rezervisane Stete na
oshovu istorijskog razvoja Steta,
prilagodenog za aktuelna kretanja u vezi sa
faktorima koji uti¢u na Stete. Razli¢ite metode
se mogu koristiti u procesu procenjivanja, pri
cemu opste prihvacene aktuarske metode
vrednovanja Cesto zahtevaju prilagodavanja
za odredene okolnosti, a takva
prilagodavanja takode zahtevaju visok
stepen procene.

Procedure koje smo obavili tamo gde je to
bilo potrebno, uz podrsku nasih aktuara i IT
specijalista, obuhvatile su sledece:

— Testiranje dizajna, implementacije i
operativne efikasnost identifikovanih
klju¢nih kontrola procesa, ukljuCujuéi i
opste IT kontrole;

— Procenijivanje da li su kljuéni podaci koji
se Kkoriste za razvoj pretpostavki
rezervisanja za nastale neprijavljene (u
daljem tekstu: IBNR) Stete odgovarajuci
(kao Sto su datum nastanka Stete, datum
prijave Stete, datum isplate Stete i placen
iznos Stete) kroz pracenje istih do izvorne
evidencije Grupe;
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Pri proceni rezervisanja po osnovu $teta, za
ocekivane odlive Grupa koristi podatke u vezi
sa brojem i iznosom nastalih prijavijenih
Steta, prosecnim troSkovima po prijavljenoj
Steti, kao i ucCestalosti Steta. Kljucne
pretpostavke koje su koris¢ene ukljuCuju
procenu adekvatnosti prethodnog trenda
kretanja Steta koji utiCe na buduéi razvoj
Steta, kao i njihovo konacno izmirenje.

Za poslove zivotnog osiguranja klju¢ne
pretpostavke  koriSéene za  procenu
oCekivanih  buduc¢ih  nov€anih  tokova
uklju€uju ocekivane buduce troSkove, stope
smrtnosti i prekida osiguranja, inflaciju i
diskontne stope. Relativno beznacajne
promene u ovim pretpostavkama mogu imati
znacajan efekat na iznose datih procena
zbog dugoro&nog svojstva obaveza.

Na svaki datum izve$tavanja Grupa sprovodi
test adekvatnosti obaveza (LAT) radi

utvrdivanja da |i su tehniCke rezerve
adekvatne. Test je zasnovan na poredenju
rezervacije Grupe i utvrdene sadasnje

vrednosti najbolje procene buducih nov&anih
tokova po osnovu vazecih ugovora o
osiguranju. U slu€aju da LAT test pokaze da
je iznos tehni€kih rezervi nedovoljan, u svetlu
procenjenih buduéih nov€anih tokova, ceo
nedostajuc¢i iznos se priznaje u bilansu
uspeha.

Zbog navedenih  faktora, @ smatramo
vrednovanje rezervisanih Steta i matematicke
rezerve kljucnim revizorskim pitanjem.

Nezavisni obracun rezervisanja za IBNR
Stete i matematicke rezerve na uzorku
segmenata na osnovu naSe procene
faktora rizika i poredenje sa obracunima
Grupe;

Preispitivanje  kljuénih  pretpostavki
koriS¢enih za obraCun rezervisanja za
IBNR S&tete. Izmedu ostalog, posebno,
smo procenili da li su razvojni faktori koje
je koristila Grupa odgovarajuci, na
osnovu na$e analize razvojnih faktora u
proslosti;

Ocenjivanje adekvatnosti rezervisanih
Steta koja su priznata u proslosti, kroz
poredenje istorijskih procena sa stvarno
isplaéenim Stetama ("run off test");
Preispitivanje  kljuénih  pretpostavki
koriS¢enih za LAT test. Izmedu ostalog,

posebno smo ocenili da li su
pretpostavke u vezi sa stopama
smrtnosti, prekida osiguranja i

troSkovima, ispravno postavljene s
obzirom na posebne okolnosti Grupe |,
tamo gde je relevantno, da li su buduca
ocekivanja u delu parametara od znacaja
za obracun LAT testa procenjena na bazi
javno dostupnih podataka i najbolje
prakse;

Na uzorku rezervisanja za nastale
prijavljene, a nereSene Stete, preispitali
smo priznate iznose kroz njihovo
pracenje do izvorne evidencije Grupe,
kao Sto su izvesStaji procenitelja Stete,
izvestaji nezavisnih stru¢njaka, odgovori
advokata na na$a pisma u vezi procene
Stete, kao i ostale relevantne
dokumentacije;

Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa relevantnim
zakonima i podzakonskim aktima kojima
se ureduje finansijsko izveStavanje
osiguravajuéih druStava u Republici
Srbiji, da li su ista pravilno izvedena iz
racunovodstvenog sistema i ocenili smo
njihovu potpunost.




Procena fer vrednosti zemljiSta, nepokretnosti i investicionih nekretnina

Na dan 31. decembar 2021. godine Grupa je iskazala zemljiste u iznosu od RSD 702.439 hiljada,
nepokretnosti u iznosu od RSD 8.605.612 hiljade i investicione nekretnine u iznosu od RSD 731.473

hiljade (napomene 28. i 29.).

Za informacije o primenjenim raunovodstvenim politikama i politikama vrednovanja videti napomenu
3.1. (Pregled znacajnih racunovodstvenih politika — Nekretnine, postrojenja i oprema i investicione
nekretnine), a za detaljnije informacije o koriséenim procenama i pretpostavkama videti napomenu
2.4 (Koris¢enje procenjivanja — Procena fer vrednosti nekretnina i investicionih nekretnina). Dodatne
informacije o pozicijama u pojedinacnim finansijskim izvestajima date su u napomeni 28. (Nekretnine,

postrojenja i oprema) i 29. (Investicione nekretnine).

Kljuéno revizorsko pitanje

Nas odgovor

Fer vrednost zemljiSsta, nepokretnosti i
investicionih nekretnina se obraCunava
koris¢enjem stvarnih i subjektivnih
pretpostavki u vidu inputa, kao §to su trziSna
cena kvadratnog metra, popunjenost, neto
zakupnina po kvadratnom metru, diskontne
stope, terminalna stopa rasta i stope
kapitalizacije.

Grupa angazuje eksterne procenitelje radi
primene stru¢nih procena u pogledu trZidnih
uslova i faktora koji uti€u na pojedinacne
stavke zemljidta i nepokretnosti.

Procena vrednosti zemljiSta, nepokretnosti i
investicionih nekretnina predstavlja znacajan
i kljuéni rizik od materijalno znacajnih
greSaka, budué¢i da je proces procene
vrednosti po prirodi stvari subjektivan i
sustinski zasnovan na prosudivanju.

Zbog navedenih faktora, smatramo
vrednovanje zemljiSta, nepokretnosti i
investicionih nekretnina klju&nim revizorskim
pitanjem.

Procedure koje smo obavili, uz podrsku nasih
stru€njaka za procenu vrednosti, obuhvatile
su sledece:

— Ocenu metodologije  koriS¢ene za
procenu fer vrednosti zemljista,
nepokretnosti i investicionih nekretnina u
poredenju sa relevantnim zakonima i
podzakonskim aktima kojima se reguliSe
finansijsko izveStavanje u Republici
Srbiji, i sa nacionalnim standardima za
procenu vrednosti nekretnina, kao i da li
je pristup proceni vrednosti odgovarajudi
za utvrdivanje fer vrednosti za svrhe
pojedinaCnih  finansijskih  izvestaja,
ukljuujuéi i ocenu ujednalenosti
primene;

— Koristili smo naSe poznavanje Grupe,
nasSe iskustvo u sektoru nekretnina i
osiguranja, i postovali smo norme datog
privrednog sektora prilikom ocene

klju¢nih pretpostavki i znacajnih ili
neuobiCajenih  kretanja u  proceni
vrednosti;

— Testirali smo tacnost informacija i
podataka koris8¢enih za generisanje
klju€nih inputa za procenu vrednosti, kao
Sto su proseCna ftrziSna cena po

kvadratnom metru i proseéna neto
zakupnina po kvadratnom  metru,
prikupljanjem i analizom uporedivih

trziSnih  transakcija za slicnu vrstu
zemljiSta, nepokretnosti i investicionih
nekretnina na sli¢nim lokacijama;

— Analizirali smo stope kapitalizacije u
zavisnosti od lokacije, mikro-lokacije,
vrste, i sl., poredenjem sa podacima iz
javno dostupnih izvestaja i informacija o
istraZivanju trzista;




— Kod primene metoda diskontovanih
novc¢anih tokova, sproveli smo
retrospektivnu analizu podataka za
popunjenost i cene smestaja, strukturu
troSkova, trziSne cene smeStaja u
uporednim objektima, kao i terminalne
stope rasta za datu industriju i uradili smo
nezavisan obracun prosecne
ponderisane cene kapitala (WACC);

— Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa relevantnim
zakonima i podzakonskim aktima kojima
se ureduje finansijsko izveStavanje
osiguravajuéih druStava u Republici
Srbiji, da li su ista pravilno izvedena iz
racunovodstvenog sistema, i ocenili smo
njihovu potpunost.

Ostale informacije

Rukovodstvo je odgovorno za ostale
informacije. Ostale informacije obuhvataju
konsolidovani Godi$niji izvestaj o poslovanju za
godinu koja se zavr8ava na dan 31. decembra
2021. godine.

NaSe misljenje o konsolidovanim finansijskim
izveStajima ne obuhvata ostale informacije i,
osim ako nije drugacije izri¢ito navedeno
u naSem izvestaju, ne izrazavamo bilo koju
vrstu zaklju¢ka kojim se pruza uveravanje
o istim.

U vezi sa naSom revizijom konsolidovanih
finansijskih izvestaja, naSa odgovornost je da
pregledamo ostale informacije ipri tom
razmotrimo da li postoji materijalno zna&ajna
nedoslednost izmedu njih ikonsolidovanih
finansijskih izvestaja ili nasih saznanja ste€enih
tokom revizije, ili da li su na bilo koji drugi nagin,
materijalno pogre3no prikazane.

Samo na osnovu rada koji smo obavili tokom
revizije konsolidovanih finansijskih izvestaja, po
nasem misljenju, informacije koje su date
u konsolidovanom GodiSnjem izvestaju
o poslovanju za finansijsku godinu za koju su
konsolidovani finansijski izvestaji pripremljeni
po svim materijalno zna€ajnim pitanjima, su:
— uskladene sa konsolidovanim finansijskim
izvestajima; i
— pripremliene  uskladu sa  vazeéim
zakonskim odredbama i podzakonskim
aktima Narodne banke Srbije.

Dodatno, usvetlu saznanja irazumevanja
o Grupi injenom okruzenju steenih tokom
nase revizije, od nas se zahteva da saopstimo
ako utvrdimo materijalno znacajne pogresne
navode u konsolidovanom GodiSnjem izvestaju
o poslovanju. U tom smislu, ne postoji niSta Sto
bi trebalo da saopstimo.

Odgovornost rukovodstva i lica zaduzenih za upravljanje za konsolidovane finansijske

izvestaje
Rukovodstvo je odgovorno za sastavljanje
i istinito i objektivno prikazivanje konsolidovanih

finansijskih izveStaja u skladu sa
racunovodstvenim propisima Republike Srbije
i ostalim relevantnim zakonskim

i podzakonskim aktima koji reguliSu finansijsko
izveStavanje drustava za osiguranje u Republici
Srbiji kao iza uspostavljanje takvih internih
kontrola za koje rukovodstvo smatra da su
relevantne za pripremu  konsolidovanih
finansijskih izvestaja, koji ne sadrze materijalno
znacajne gresSke, nastale bilo zbog pronevere ili
zbog greSaka u radu.

Prilikom sastavljanja konsolidovanih
finansijskih izvestaja, rukovodstvo je odgovorno
da proceni sposobnost Grupe da nastavi
poslovanje uskladu sa nacelom stalnosti
poslovanja, i da obelodani, ako je to primenljivo,
pitanja koja se odnose na stalnost poslovanja
i koriS¢ene pretpostavke stalnosti poslovanja
kao raCunovodstvene osnove, osim ako
rukovodstvo namerava da likvidira Grupu ili ima
nameru da obustavi poslovanje, ili nema
nijednu realnu alternativu osim to i da uradi.

Lica zaduzena za upravljanje su odgovorna za
nadzor procesa finansijskog izvesStavanja
u Grupi.



KPMG)

Odgovornost revizora za reviziju konsolidovanih finansijskih izvestaja

Nas cilj jeste da steknemo razumni nivo
uveravanja da li konsolidovani finansijski
izveStaji uzeti u celini, ne sadrze materijalno
znacajne greske, nastale bilo zbog pronevere ili
zbog greSaka uradu, ida izdamo izvestaj
revizora koji sadrzi nase miSljenje. Razuman
nivo uveravanja je visok stepen uveravanja, ali
ne predstavlja garanciju da ¢e revizija obavljena
u skladu sa Zakonom o reviziji Republike Srbije,
Odlukom o sadrzini izveStaja o obavljenoj
reviziji finansijskih izvesStaja drustva za
osiguranje istandardima revizije primenljivim
u Republici  Srbiji uvek otkriti materijalno
znacajnu greSku ako ona postoji. GreSke mogu
nastati zbog pronevere ili greSke uradu
i smatraju se materijalno znaajnim ako se
razumno moze ocekivati da bi one, pojedina¢no
ili zbirno, mogle uticati na ekonomske odluke
korisnika donete na osnovu ovih konsolidovanih
finansijskih izvestaja.

Kao sastavni deo revizije u skladu sa Zakonom
o reviziji Republike Srbije, Odlukom o sadrzini
izveStaja o obavljenoj reviziji finansijskih
izvedtaja drudtva za osiguranje i standardima
revizije primenljivim u Republici Srbiji, mi
primenjuiemo  profesionalno  prosudivanje
i odrzavamo profesionalni skepticizam u toku
obavljanja revizije. Mi takode:

— Identifikujemo i procenjujemo rizike od
materijalno znacajnih greSaka
u konsolidovanim finansijskim izvestajima,
nastale bilo zbog pronevere ili zbog greSaka
u radu, kreiramo i sprovodimo revizorske
procedure kao odgovor na te rizike,
i pribavliamo  dovoljne i odgovarajuce
revizorske dokaze koji pruzaju osnov za
izrazavanje naSeg misljenja. Rizik da nece
biti otkrivene materijalno znacajne greske
nastale zbog pronevere je veéi od onog koji
se odnosi na greSke uradu, buduéi da
pronevera moze uklju€iti udruzivanje,
falsifikovanje, namerne propuste, lazno

prikazivanje, ili izbegavanje internih
kontrola.
— Sticemo razumevanje o internim

kontrolama koje su relevantne za reviziju sa
ciliem kreiranja revizorskih procedura koje
su odgovarajuce za date okolnosti, ali ne i
u ciliju izrazavanja misljenja o efektivnosti
internih kontrola Grupe.

— Ocenjujemo  primerenost  primenjenih
racunovodstvenih  politika  irazumnost
racunovodstvenih  procena i povezanih
obelodanjivanja koje je izvrsilo
rukovodstvo.

— Donosimo zakljucak o opravdanosti
primene nacela stalnosti poslovanja kao
primenjene racunovodstvene osnove od
strane rukovodstva i, na osnovu prikupljenih
revizorskih dokaza, otome da li postoji
materijalna neizvesnost u pogledu
dogadaja ili okolnosti koji mogu znacajno
dovesti u pitanje sposobnost Grupe da
posluje uskladu sa nacelom stalnosti
poslovanja. Ako zaklju¢imo da postoji
materijalna neizvesnost, duzni smo da
unasem izvestaju revizora skrenemo
paznju na relevantna obelodanjivanja
u konsolidovanim finansijskim izvestajima
ili, ako takva obelodanjivanja nisu
adekvatna, da modifikujemo nase misljenje.
Nasi zakljuCci su zasnovani na revizorskim
dokazima prikupljenim do datuma izvestaja
revizora. Medutim, buduc¢i dogadaji ili
okolnosti mogu uticati da Grupa prestane
da posluje u skladu sa nacelom stalnosti
poslovanja.

— Ocenjujemo opstu prezentaciju, strukturu
i sadrzaj konsolidovanih finansijskih
izvestaja, ukljuCujuci i obelodanjivanja, i da
li  konsolidovani finansijski  izveS$taiji
prikazuju osnovne poslovne promene
i dogadaje na nacin kojim je postignuto
njihovo objektivno prikazivanje;

— Prikupljamo dovoljno odgovarajucih
revizorskih dokaza u vezi sa finansijskim
informacijama  entiteta ili  poslovnih
aktivnosti u okviru Grupe u cilju izrazavanja
misljenja o konsolidovanim finansijskim
izvestajima Grupe. Odgovorni smo za
usmeravanje, nadzor iizvrSenje revizije
grupe. Mi smo isklju€ivo odgovorni za naSe
revizorsko misljenje.

Saops&tavamo licima zaduZenim za upravljanje,
izmedu ostalog, pitanja u vezi sa planiranim
obimom idinamikom revizije izna&ajnim
revizorskim nalazima, ukljuCujuéi ibilo koje
znaCajne nedostatke u internim kontrolama
koje smo identifikovali u toku nasSe revizije.

Dostavljamo licima ovlas¢enim za upravljanje
izjavu da se pridrzavamo relevantnih etickih
zahteva u vezi sa nezavisnoSc¢u i da ¢emo im
saopstiti sve odnose i ostala pitanja za koja se
u razumnoj meri moze oc€ekivati da mogu uticati
na nasu nezavisnost, i gde je to primenljivo,
aktivnosti preduzete u cilju eliminisanja pretnji
odnosno uspostavljanja zastita.
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Od pitanja saopstenih licima zaduzenim za
upravljanje, utvrdili smo koja pitanja su od
najveCeg znaCaja za reviziju konsolidovanih
finansijskih izveStaja za tekuéi period ikoja
shodno tome predstavljaju kljuéna revizorska
pitanja. Dajemo opis ovih pitanja unasem
izveStaju revizora o reviziji konsolidovanih
finansijskih izveStaja, osim ako zakon ili

regulativa iskljuCuje javno obelodanjivanje
otom pitanju ili kada, uizuzetno retkim
okolnostima, utvrdimo da pitanje ne treba da
bude saopsteno u naSem izvestaju, zato sto je
razumno oc¢ekivati da negativne posledice budu
vece nego koristi za dobrobit javnosti od takvog
saopStavanja.

KPMG d.o.o. Beograd

Nikola Deni¢
Kljuéni revizorski partner
Licencirani ovlaséeni revizor

Beograd, 17. jun 2022. godine



KOMMNAHWJA “OYHAB OCUMYPAILE"” A0.0. BEOTPAL

KOHCONMNWOOBAHWA BUNAHC CTAHA
Ha pan 31. geuemBpa 2021. roguHe

31. neuembap 3. peuembap
Y xurbagama nuHapa HanomeHa 2021, roguHe 2020, roguHe
AKTUBA
CTanHa MMoBUHA
HematepujanHa ynarara, cohTeep 1 ocTana npaea 98.354 45.261
HekpeTHuHe K onpewa 28 11.244.155 9.572.808
MHBecTULMOHS HeKPETHUHE 29 731.473 §66.805
OyropodHis OMHAHCK|CKM NNacMaHn 30 1.005.125 734.207
OcTana gyropoyHa cpedcTsa 31 102.215 86.658
13.181.322 11.305.739
OBpTHA MMDBHHA
3anuxe 55.288 60.039
MoTpamuearsa 32 8.000.040 6.687.103
MeTpaxWBaksa 33 Biwe nnaheHd nopes Ha aobut 402.378 386.601
DUHAHCK]CKY ANAGMaHK 33 36.414.641 35.051.630
FOTOBWHCKWM EKBMBANEHTA W TOTOBMHA 34 2.201.563 3.170,743
Mopes Ha aooaTy BpegHocT 8,490 1.570
AKTUBHE BpEMeHCcKa paarpaHuueHa 35 3.9056.650 3.102.152
TexHudke peaepre Koje Nafaly Ha TepeT caosuryparada,
peocurypasada | peTpouecucHapa 3B 4.711.581 5.333.921
55.699.632 53.793.829
YKyDHa akTuBa 68.880.954 65.099.568
NACHBA
KanvTtan v pesepse 37
AKUM{CKW KanuTan 8.116.378 2.754.874
OpxapHY W OPYLUTBEHW KANUTAN 1.766.982 2.967.480
OcTany kanuran 131.421 131.421
Peaepse - 135.580
PemanopraaunoHe pesepse 3.166.449 2.980.003
HepeanwiobaHu AoGuum 2.456.572 2.124.392
HepeanuaoBaHu ryfuum {1.775.035) (817.403)
Hepacnopefhera potut 6.355.716 6.777.131
Yuyewha 6e2 Npasa KoHTponeg 330.790 287.137
20.573.273 17.338.615
Peaepeucarba u obapese
LyropouHa peaepBrcana a8 7.147.442 6.815.045
AyropoyHe obaseas 38 456.616 120.279
OanaxeHe nopecke obabeae 40 447.457 401.073
KparkopouHe o6agese
KpaTkopouHe duHaHcu|cke ofiasese 261.430 58.799
OGapese No OCHOBY WITETA W YTOBOPEHWUX WAHOCE 41 475.741 255.379
(O6aneae 33 npemuly, 2apape U apyre obaeeae 42 4.476.999 5.988.545
(O6apese 3a Nopes w3 pesynraTa 369.582 441,954
5.583.752 6.744.677
MacueHa BpeMeHCKa pasrpaHuversa
MNpeHoCHe Npemuje 43 15,295.080 14.551.782
Pesepae 3a HeucTerne pU3MKe 44 348,755 370.000
Apyra nacveHa BpemeHska paarpaHvuyetsa 45 1.404.228 1.209.418
17.051.061 16.131.200
PezepeucaHe wrete 46 17.581.353 17.539.679
¥KyNHO pezepBucama U oGanese 45.307.681 47.760.953
YkynHa nacusa 68.880.954 §5.099,568
BAHEWNAHCHA AKTUBA / MACHBA, 47 597.402 439,837

HanomeHe Ha cTpaHama 1 40 73 YuHE cacTasHW [eo OBUX KOHCONWAQRaHUX duHaHcK|cKUX M3BeLlTaja.

KoHeamuAnRani ¢l fowtr U 18U 0 Y ¥ ofauny y cinady ca wnakom 5. Odnyxe o CaGPwUI LIaBUIMaa 6 DhrE/EEHT] PeRudLY
fre) i U3gciumaria doy 22 oulaypame/peotuaypare Hapodue Gate Cpaufp ("CrywGenir enaci FC". Bp 42/2015)

Y Beorpagy. 16. jyHa 2022. roouHe

¥ ume Komnanuje:
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KOMRAHKWJA "OYHAB OCUIYPAKE" A 0.OQ. BEOTPAT

KOHCONMAOBAHW BUNAHC YCMNEXA
Y nepuogay on 1. javyapa go 31. geuembdpa 2021. roanMHe

¥ xursagama guHapa HanomMeHa 2021, 2020,
NoCNOBHW {#YHKUMOHANHW) NPUXCOKX
MpuxogK of NpeMuja oCUIyparba M CaoCUIyparss 4 28.737.231 27.022742
Mpuxcau o NpeMuyja peockryparea ¥ peTpolecHja 5 2.324.796 1.701.990
MNpMxoaw of nocnosa HenNocpegHo NOBeIaHUK Ca NOCNDBUMA
ocurypatea B 147.761 188.614
OcTanu NoCASBHU NPUXOau 7 1.233.208 1.216.319
32.442.984 30.129.665
nocnosHW (GYHKUWOHANHA) PACXCON
PacxoaM aa AyropoYHa pe3epBrcasa U hyHXUKOHANHe AchpWHoce 8 {1.659.602) {1.751.595)
PacxoaW HakHaaa WTeTa M YyTOROPEHWY W3HOCA 9 (15.441.992) (12.688.162)
PesepBUCaHe WTeTE — CMakee | (Nobeharke) 10 {804.522) {1.236.430}
Perpec — npuxodu No oGHOBY perpeca 11 581,852 580.706
Morehae CCTanMX TEXHUMKWX PE3EPEM - HETO - (2.755)
CMaH-eH€ OCTanX TEXHWUIKWX PEIEPAK - HETO 12 146,551 50.133
Pacxodw 3a BoHyce v nonycTe 13 {2.273.883) (1.923.697)
JcTanu NocNoBHW pAckoal 4 {1.101.020}) {1.018.711)
(20.552.916) {17.990.511)
OOBUT / (TYBWUTAK) - BPYTO NOCNOBHKW PE3YNTAT _11.890.078 12.139.154
MNpUXoax of MHEECTURAHA CREACTABA QUUIYpakha 15 1.169.743 1.305.622
PacxoOW no oCcHOBY MHBECTMPakA CPeOCcTARA OCHIYPaHa 16 (73.251) {118.852)
AOBUTAK [ TYBUTAK W3 MHEECTUMLUHWOHE AKTUBHOCTM 1.096.492 1.186.770
TPOLUKOBU CNPOEOREHRA QCUTrYPAKA
Tpowkoan NpuGane
MNpoeuauje (1.924.871} {1.466.720}
OcTanu Tpolkoak npubaee {7.107.280) {5.784.727)
Mosehawe (cmamet-e) pasrpaHuyeHiy Tpollkosa npibaee 700.932 200.196
18 {(8.331.219) {7.051.251)
TpowkoBwW ynpaee
AMOpTH3aUM|a (361.261) {255.581)
Tpolukosl MaTepujana, eHEprdje, yCnyra M HEMaTeprjanyn
TPOLIKOBU (725.734) (623.763)
TpoluKoBK 3apaaa, HakHasaa 3apada M OCTANW NMYHK pacxoau {1.080.139) {1.081.897)
OCTank TPOWKOBW YNpaBe (240.375) {203.836)
19 (2.417.508} {2.165.067}
OcTanu TpolKkoed cnposofjera ocurypatea 20 (67.054) {67.369)
MNpoBWanja of pedcUrypara i peTpolieckja 542.468 480.344
YKyNHO TpowKoBW cnpoBcherka ocurypaka 17 (10.293.313) (8.793.343)
DOBUTAK ! {TYEUTAK) - HETQ NOCNOBHW PE3YINTAT 2.693.257 4.532.581
PuHaHCHjckKM NpUXoan 21 235.837 249.344
PUHAHCH]CKI pacXDaK {82.087) {75.850)
Mpuxoak of ycknahKsaka apegHocTy NOTPaKWBaKE U APYre WMOBUHE 23 1.328.216 555.350
Pacxoau no ocHoy o0esapef)ema NoTpaxupakea W A4pyre MMOBUHE 24 {1.283.156) (1.255.518)
QcTanu npuxoau 25 254.527 231.127
Qcranu pacxoau (85.664) (92.311)
OOBWTAK / (TYBUTAK) U3 PEAOBHOI NOCNOBAKA NPE
ONMOPE3WBAHA 3.060.931 4,144,623
Heto fobuTak f {ryburak) nocnosana koje ce ofycTasrsa (16.407) (9.137)
OOBUTAK / (TYEWUTAK) NPE ONOPEIUBAHA 3.044.524 4.135.486
NOFPE3 HA OOBUTAK
MNopea Ha pobuTak 26 {437.848) {492.778)
LofuTak no OCHOBY KPEWPara DANOKEHWX NOPECKUX CpeacTapa v
CMatb&H:a OANOHEHUK Nopeckux obaresa 25.208 46.623
yBUTaK NO DCHOBY CMEH-EBHa OANAMEHUX NOPECKUX CPeACcTaBa 1
Kpeupatba oAnoKeHnx Nopeckux obasasa {868} {812)
HETO AOBMTAK / TYBUTAK 2.630.916 3.688.519
HeTo AoBuTaK KOjU NpUNana MakMHCKMM ynaraquma 36.692 52.247
Heto pnobutak koju npunaga BeRUMHCKOM BNEcHUKY 2.594.234 3.636.272
OcHoBHa 3apaga no akumjy (y anHapuma) 27 274 420

Hanomene Ha cTpaHama 1 o 73 YWHe cacTaBHW 480 OBUX KOHCONMWAOBaHWX MHAHCWCKUX W3BeLTaja.

Konconudoaany (huHaliCLicKy LIBsIUmafU MOLADKERU Cy ¥ CARETOM O8Ny ¥ chmedy o8 uwianoM 5. Oonyke 0 CaIpMUHL UISSWMa)a & 0faa/ asHuf PeauILit
thurarctorlly ussaldmale Ghjumeaa 32 o palbafentieypalse Hapodhe Saqywe Cofiufe (*Crymiasy zraciux PG, Gp, 42/2015)

¥ Beorpagy, 16. jyHa 2022. rognHe

Y ume KomnaHuje:
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KOMMAHWJA "OYHAB OCUIYPAHE" A .O. BEOMPAR

KOHCONWAOBAHW U3BELLUTAJ O OCTANIOM PE3YJITATY
¥ nepuogy on 1. jaHyapa go 31. geyemBpa 2020. roguHe

Y xumeagama auHapa
HETO QOEMTAK

OcTtanu ceeoByXBaTHU Ao6uTak MK rybutak

Cmasgie koje nefie Bumu pexnacudlikoeaHe y

Gunaxcy yonexa y ByOyhum repuodima:

MNoeehar-e peranopUaalUMoHIX DEIEPEN NO CGHORY HeMaTepujanHe UMoBUHE,
HEKPETHWUHA, NOCTpOjeHsa W onpemMe

CnMatbethe PeRanopU3alMoHUY Pe3Ispseu No ocHoBY HemMaTepHjanHe UMOBUHE,
HeKPETHWHE, NOCTPojeHa W oHpeMe

Axtyapexi ryBuumi{Aofiuumn) No ocHoBY AeUHACAHHX

nnaHoea npuara

Cmaaxe koje HaknadHo mozy Gumu pexnacuikoaase y

Bunadey yerexa y Gydyfium nepucduma’

Jo6uun no ocHOBY npepadyHa dIUHAHCWCKWX WABEILTAja UHOSTPaHor NocnaBaka
MyBuup No ocHOBY NpepayyHa MHHAHCKICKUX WaBEeLITAja MHOCTRAHOM NoCnoBaka
LoBWLKM No oCHOBY XapTHja off BpeAHOCTH

pacnonoxWBWX 3a npoaajy

MyBUUK No OCHOBY XapTUja Of BPeaHoGTH

pacnonowMenx 2a npoeaajy

OcTtany HeTo cReabyxsaTaH goburak, yMatbeH 3a nopele
YKYNaH HETQ CBEQBYXBATHW OOBUTAK

Mpunuead BePUHCKIM BNACHULMA KanuTana
MpunucaH BRacHULMMA KojM HeMajy KOHTRONY

2021. 2020.
2,630,016 3,688.519
173.695 =
(215.058) (173.252)
(23) (41.737)
(41.384) (214.989)
12 =
- 74)
332.169 151.654
(946.653) (319.400)
(614.472) (167.820)
(655.856) (382.809)
1.975.060 3.305.710
1.916.597 3.254.610
58,462 51.100

HanomeHe Ha cTpaHama 1 Ao 73 YMHe CAcTaBHWM 480 CBMX KOHCONMWOOBAHMX DUHBHCY]CKUX U3BEWITAE.

KoHcoAInRaN1I (hUNAHELICKU UFEEUIMAIL NOUTONEHY Gy ¥ GCAMEITNON OBy  Cinaly ca Wwrawoa 5. DanyKe 0 cEAPMIMU W3EALUME)E 0 0EAB/LCH] PeauIuiy
)

LHANCLIORLY Y3geimaja dy 38 UL, peacuzypars Hapodue o8Hre CpBus ("Crytenu anacsue PG, Bp. 42/2015)
Iy i ¥ ¥ i ¥

Y Beorpagy, 16. iyna 2022, roouHe

¥ ume KomnaHuje:

/

7

Lo

oY

Myriuua Tayphesuh
Y Mg.‘BpLuHor oaBopa

"Annpuja lNasnoewh

Nuue oaroropHO 3a CacTaakake
dMHAHCHICKUMX M3REIWTa)A



KOMNAHWJA "OYHAB OCUIYPAHE" A.0.0. BEOTPAL

KOHCONMOOBAHW U3BEWTAY O NMPOMEHAMA HA KANKMTANY
Ha paH 31. geuembpa 2021. rogvse

Kanutan koju

OCHOBHK Hepeanu= Hepeanwn- Hepacno- npyvnaga
W ocTany Pemanop. 30BAHH 308dHN pefjeHa gefinHckmm  MarMHCEW

¥ xmrnagama guHapa KanuTan Pesepbe pesepee A06UUK ryGuum OOGMT aKUMOHapHMa MHTEpeC YKYNHO
Cramse, 1. jaHyap 2020. roguHe 5.853.775 133.580 3.239.715 1.980.451 {465.052) 4.130.572 14.873.041 249138  15.122.179
FPacnopena nobwtk - onoSpede AvBMOEHAE - - - - - (1.030.758) (1.030.758) {13.108)  (1.043.864)
MoBehatbe MATEMATUYKE PE3EPBE - - - - - (39.388) {39.388) - (39.388)
EdbekTv npoUeHe BpeAHOCTH HEKPETHWHA - noBehatbe - - - - - - - - -
EdyekTH NPOLEHE BPEQHDCTH HEKPETHUHA - CMaHEE - - {173.252) - - - {173.252) - {173.252)
Hepeanuaoeady nofuuy (rybuyu) no ocHory xapTuja

Of, BpeAHOCTH pacnonoKMBnX 2a Npoaajy - - - 144,008 {326.808) - {182.800) {1.139) (183.939)
AKTyapcka rybuuy no ocHORY OTNpeMHUHE - - - - (41.737) - (41.737) - (41.737)
yBrum No ocHoBY NpepaUqyHa (PUHAHCHICKUX

M3BEILTAJ@ CTPAHOr NoCNoBaHk3 - - - (67) - (67) {7) {74}
Qono¥eHn nopecky edekTr - - - - 16.194 - 16.194 - 16.194
MNpeHoc ca jeaHor Ha Apyra obnuk KanuTana - - {86.460) - - 86.460 = = =
QecTano - - - - - (6.027) (6.027) 4 (6.023)
DoButak Tekyhe roguHe - - - - - 3.636.272 3.636.272 52,247 3.688.519
Cramse, 31. penembap 2020. 5.853.775 133.580 2.980.003 2.124.392 {817.403) 6.777.131 17.051.478 287.137  17.338.615
Pacnonena gobut - ogobpeds AvBngeHOe - - - - - (3.156.974) (3.156.974) {14.809)  (3.171.783)
MNobeharke MaTeMaTUYKe peiepBe - - - - - (41.435) (41.435) - {41.435)
EdexTi npougHe BpEAHOCTH HEKPETHUHE - nosehake - - - - - - - - -
EdiekTv npougHe BPEOHOCTH HEKPETHUHA - CMakehe - - 215.056 - - - 215.056 - 215.056
HepeanuzoeaHy gobuuy (ryGugu) noe ocHoRy xapTuja

Of BRpedHOCTH pacnonokUBMx 38 Npopajy - - - 332.169 {8907.721) - {575.552) 21.769 {553.783)
AKTyapckn rybuuy No oCHOBY OTNPEMHUHE - - - - 23 - {23) - {23}
MyGrum No ocHoBY NpepaYyHa MUHAHCHICKUX

W3EBELITaJa CTRaHOM NGCNOBaHS - - - 11 - 11 1 12
QOnHKEHN Nopeckn edhekTh - - - - {49.888) - (49.888) - (49.888)
EmMucija akumja no ocHesy Hepacnopehere gobuti 1.157 - (28.610) - - 28,610 1.157 - 1.157
Emucuja akumja no acHesy Tpavchopmalmje

APYLTREHOT KanuTana 4.179.849 - - - 158.160 4.338.009 - 4.333.009
Qcrano (133.580) {133.580) {133.580)
Oobutak Tekyhe roonHe - - - - - 2.594 224 2.594.224 36.692 2.630.218
Cramse, 31. genembap 2021, 10.034.781 - 3.166.449 2.456.572 [1.775.035) 6.359.716 20.242.483 330.790  20.573.273

HanomeHe Ha cTpaHama 1 Ao 73 YWMHe cacTaBHW 0e0 OBWMX KDOHCONMWAOBAHUX (DWHAHCUICKWX WIBeLWITaja.

Korconudosany (uHAHCUoKL U3gelmalu Mpunaxeny oy y caxemon ofury v oxnady ca wnadom 5. Odnyre o cadpxuki useslwmala ¢ obaerseHy pesuauiu
PUHIRCUfCKLX U3eeiumala dpywimes 38 acuzyparns/Deacuypamse Hapodhe Ganke Coluje ("Crymbenu enachux PC". Bip. 42/2015).

Y Beorpany, 16. jyna 2022, roguHe
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KOMMNAHWJA "AYHAB OCUNYPAIGE" A[L.O. BEOTPAL

KOHCONUAOBAHW U3BELLTA) O TOKOBUMA FTOTOBHHE
Ha pan 31, peuembpa 2021, roguHe

Y xurnapnama guHapa 2021. 2020.
TOKOBW MOTOBUHE U3 NOCNOBHUX AKTUBHOCTH

NpWNUEK roTOBMHE W3 MOCNOBHUX BKTUBHOCTH 30.507.965 35.697.374
Mpemuje ncuryparka 1 CaocMryparea U NPUMIHeHH anaHcK 32.623.218 29.979.945
Mpempije peocurypaka W peTpoLiecyja 3.316.325 2.145.281
MNpunuer of y4ewha y HakHaAW WTeTa 1.296.178 823.971
MNpuMseHe kamaTe U3 NOCNOBHKUX aKTUBHOCTW 302.671 266.073
O¢Tany NPUNUEW W3 peroBHOr NDCNoBaHsa 1.967.573 2.482.104
OOnNWBKW roToRMHE WA NOCMOBHUX AKTHBHOCTI {36.793.604)} {31.364.386)
HakHape LWTeTa 1 YroBopeHnX MaHOCa U3 acuryparsa, yoenu y retama ua

CAOCUIYPaH:E U 08TH 2BaHCH {14.199.682) {11.907.574)
Hakqane WTeTa W yaenu y WTeTaMa W3 peocuryparka u peTpoueckja {1.542.911) {632.382)
Mpemuje cAOCHIYPar-a, PeoCUrypaka 1 peTpouecihia {5.754.209) (4.529.750)
3apafe, HakHafe 3apafa v OGTarnm NiHHY Packoau {5.874.248) {5.679.700)
QcTany TPoWKobA cnpoBofjersa oGHrypaka (5.252.646) (4.069.954)
MnaheHe kamaTe {5.868) {6.524)
Flopes Ha gobuTak {521.3586) (100.924})
ConveK NG OCHOBY OCTaNWX jasHUY nprxona (2.423.026) {2.883.351)
OeTany ganven roTOBUHE M3 PEOOBHON NOCNCBRAH2 (1.219.858} {1.546.217}
Hemao npunue / {odnue) comoaure U3 NOCOGHUX aKMUBHOCMY 2,714.361 4.332.988

TOKOBW NMOTOBWHE U3 AKTMBHOCTH UHBECTUPAHA

MpUNUEU rOTOBWHE U3 aKTHEHOCTH MHBECTUPAHA 190,368 1.154.115
Mponaja akupja M yAena (HeTo NpUAWBN) - 483.465
Mponaja HemaTepkanHux ynarama, HekpeTHUHa, NocTpojetea, onpemes 1

SWonolWKkux cpeacTaea

MpuMmkeHe kamare W3 8kTMBHOCTH MHBECTUDEH:R 187.302 226.959
MNpumrseHe ouenaerae W yyewha y peayntaty 3,066 443.691
OanNUEW rOTOBUHE M2 aKTHEHOCTH MHBRCTUPARE (2.218.189) (4.292.411)
KynoeuHa akumja U yaena {HeTo oAnuem)

KynosuHa HemaTepujanHux ynaraka, HekpeTHuHa, NocTpojersa, onpeme {1.195.804) (244.109)
Ocranut thHaHCH{CKM NNackManK — JenoHoBaka U yraraka (HeTo ofiNuBH) {1.022.295) (4.048.302)
Hemo npunue / (0dRUG) 2omosUHe U3 SXMUSHOCITIL UHgecmupakba (2.027.821) (3.138.296)
TOKOBW MOTOBWHE U3 AKTUBHOCTH SUHAHCUPAHA

MpUnNUEW roToBMHE U3 AKTUBHOCTK (PUHAHCHPatba B 17.016
[yropoyuHK KpedUTH {HETO OPANMBM) - 10.207
Oc¢Tane kpatkopodHe obasese - 6.809
Oanuen roToBWHE U3 aKTUBHOCTH (hMHaHCHpatba (1.660.213) {641.735)
HyropounK KpeouT (HETO OANKMBN) {15.181)

QcTane KpaTHopodHe obasese (57.611) {87.113)
DUHAHCU]CKI NM3VHD {121.230) (50.464)
Mennahene auswoenae {1.466.191) {504.158)
Hemo npunue / (007ua) 20MOBUHe U3 akMUsHOCMU uHaKcupat-a {1.660.213) (624.719)
HETO NPUAKMB ! (O0ONUB) MrOTOBUHE (973.673) 560.973
FOTOBWHA HA NOYETKY OBEPAYYHCKOI MEFPWUOOA 3.170.743 2.605.049
KypcHe pasnuKe No oCHOBY NpepayyHa roToBUHE - HeTo 4.492 {4.279)
FOTOBWHA HA KPAJY OBPAYYHCKOI NEPUOOA 2.201.562 3.170.743

HanomeHe Ha cTpaHaMa 1 Ao 73 YWHE CaCTaBHW AE0 OBUX KQHCONUAOBAHWUX UYHAHCK|GKUX napeLTaja.

Konconudoaanu thima ok .nugemmaju AOLAOWERL T Y CaREMOM OilKY i ciiady cawianon 5 Odmyke o cadpriiv u3sewmafs 0 ofiaamenof peaualy
u. ) 38 ocuzypae/Bocuzypame Hapadie Gakite Cpbufe {"CrywGent anaciuk PC", Gp 42/2015)
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KOMIMNAHWJA NYHAB OCUT'YPAKSE A.0.0. BEOI'PA

HanomeHe y3 koHconuaoBaHe hMHaAHCUjCKe U3BeLlTaje
31. peuembap 2021. rognHe



KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPAL]

HAMNOMEHE Y3 KOHCONMMOQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

1. onuwTtu nopAUM " UHOOPMALIMJE

KomnaHwuja ,[yHas ocurypame” a.4.0. beorpag (y Aarbem Tekcty: ,MatnyHo gpywteo® nnum ,Komnanuja“), kao
MaTMYHO NPaBHO fUUe rpynauunje NpaBHUX NUuA HaBedeHWX Yy Jarbem TeKCTy (3ajeQHo Yy AarbeM TeKCTy:
L pyna“), je npaBHO nuue oOpraHM3oBaHO Kao jaBHO aKUMOHApPCKO ApywTBO 3a obaBrbarbe nocrioBa u3
AenaTHOCTW ocurypana v Apyrux nocrosa y cknagy ca 3akoHoM. Akumje MaTuyHor gpywitea nuctmpaHe cy
Ha opraHusoBaHoM TpxuWwTy — Beorpagcka 6epsa, beorpag.

Ceavwrte MatuyHor gpywTBa je y beorpagy, MakemoHcka ynuua 6p. 4. Matnynm 6poj Komnawnuje je
07046898, a MNMopecku naeHtudmkaumonmn 6poj (MUB) je 100001958.

KomnaHuja je npasHu cneaberHuk Komnanuje ,Ocuryparwe [yHas“ a.4. beorpap opraHusosaHe Opnykom
CkynwTunHe [leoHnyapckor apyLwiTea 3a ocurypare JlyHaB" ycBojeHoj Ha IX cegHuum ogpxaHoj 26. anpuna
1994. rognHe n ynucaHoj y pernctap lMpuspeaHor cyaa, y beorpagy, pewenem IV-Fi 6p. 9281/94, oa 1.
centembpa 1994. roavHe, a koja je pelwenem NpuBpenHor cyaa y beorpaay II-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, oz 3. jyna 1997. roguHe permctpoBaHa kao akLMOHapCKO APYLITBO Yy cknagy ca 3akoHOM O
ocuryparby MMOBUWHE U nnua.

Pewerem AreHuuje 3a npuBpegHe peructpe y beorpagy, 6poj 1992/2005 og 2. mapta 2005. roguHe,
KomnaHuja je npeBegeHa y Pernctap npmBpeaHux cybjekata u permcTpoBaHa Kao akLMOHApCKO APYLUTBO 3a
ocurypame.

KomnaHuja je opraHunsoBaHa y cknagy ca 3akoHoM o ocurypawy (,Cnyx6eHu rmacHuk PC* 6p. 139/2014 u
44/2021) n 3akoHoM o npuBpeaHUM apyiteruMa (,Cnyx6eHu rnacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014
- Op. 3akoH, 5/2015, 44/2018, 95/2018, 91/2019 n 109/2021). HapogHa 6aHka Cpbuje je nsgana Pewwemse I
6p. 2959 op 25. anpuna 2016. roamHe kojum ce yTBphyje aa je KomnaHuja ycknaguna cBoje nocrnoBakse,
MMOBWVHY, kanuTan, obaeese, opraHe, opraHu3auujy u akte ca ogpeabama 3akoHa 0 ocurypamy 1 ucnyHuna
yCcrioBe Koju cy nponucaHu 3a obaBrbare CBMX BPCTa XXMBOTHUX OCUrypaka U CBMX BPCTa HEXMBOTHOR
ocurypaka 13 unaHa 8. n 9. 3akoHa.

Y uurey ctmuana gobutn, KomnaHuja o6aerba genatHocCT Kojy umHe criegehu nocrnoBu ocurypara 3a Koje je
Komnanuja pobuna possony HapoaHe 6aHke Cpbuje:

e [locnoeu xueomHux ocuaypata: (a) ocurypame xmBoTa, (6) ocurypare 3a crny4aj BeH4ara 1 pohetrsa,
(B) peHTHO ocurypakbe, (r) OOMYHCKO OCUTypake y3 OCuUrypake XMBOTa, (4) XMBOTHA ocurypara
HaBeaeHa nog. (a), (6), (B) oBe Tayke Be3aHa 3a jeQuHMLE UHBECTMLMOHUX PoHOOBA, () TOHTUHE, Koje
npeacTaBrbajy ocurypame y Kome ce ocurypaHium gorosope Aa he 3ajegHuukM kanutanv3osaTtu CBOje
OOMpUHOCE W Tako KanmuTanu3oBaHy MMOBWHY NOAENWUTU M3MeRy OHWX OCUrypaHuKa Koju [OoXuBe
oppeheHy cTapocT, OAHOCHO wu3mefly HacnegHuKka YMprMX ocurypaHuka, (e) ocurypawe C
KanuTanusaumjom ucnnaTte, Koje ce 3acHMBa Ha akTyapCkum obpayyHuma U y KOMEe OCUIypaHuK Kao
3amMeHy 3a jedHOKpaTHYy Unv nNepuoavyHy ynnaTty npemuje npuma vcnnarte y oapeheHoj BUCuHU n 'y
oapeheHoM nepuoay.

e [locnoeu HexxueOMHUX ocu2ypamsa: (a) ocurypawe of nocneguua Hesroge, ykrbyyyjyhu ocurypare
o4 noBpeda Ha pagy v npodecuoHanHux oborbena, (6) 40O6pPOBOSEHO 34paBCTBEHO Ocurypane, (B)
ocurypake MOTOPHMX Bo3una, (r) ocurypawe LUMHCKMX BO3una, (8) ocurypamwe Basgyxonnosa, (h)
ocurypamwe nroBHUX objekaTta, (e) ocuryparwe pobe y npeBosy, () ocurypawe MMOBMHE Of noXapa u
Opyrux onacHocTu, (3) ocTana ocurypaka UMOBWHE, (M) ocurypamwe of oAroBopHocTu 36or ynotpebe
MOTOPHMX BO3una, (j) ocuryparwe of oaroBopHOCTU 360r ynotpebe Basgyxonsnosa, (K) ocurypawe of,
oaroBopHocTU 36or ynotpebe nnoBHWX objekaTa, (1) ocurypare o onLiTe 04roBOPHOCTU 3a LUTETY Koje
MOKpMBa ocTare BpPCTe OArOBOPHOCTH, (Mb) ocurypawe kpeauta, (M) ocurypare jemMcTBa, Koje rapaHTyje
HernocpeaHo Mnv NocpeaHO Ucnywehe obaBesa OyXHUKa, (H) ocurypare OUHaAHCUjCKMX rybuTaka, (Hb)
ocurypame TPOLLKOBA MpaBHe 3allTute, (0) ocurypare noMohu Ha nyToBamy.

KomnaHuja cBOjy yHyTpalky opraHusauujy npunarofaBa notpebama passoja CBOje AenaTHOCTH, y cKragy
ca ytBpheHoMm nocrnoeBHoM nonutukoMm. Mocnosu u3 genatHoctu KomnaHuje obasrbajy ce y 'eHepanHoj
anpekumju n orpaHumma Komnanuje - MnaBHuM punujanama ocuryparsa.

Y eHepanHoj aupekumju obaBrbajy ce NoCcnoBu 13 4enaTtHoCTM ocurypara, Kao 1 Apyrv nocrnosu y cknagy
ca 3aKkoHOM, a Koju cy of mHTepeca 3a KomnaHujy kao uenvHy. Y eHepanHoj OvpeKumnju opraHmsyje ce,
KOHTpOnuLle 1 KoopauHMpa npouec paga y obnactu ocurypara (3a HeXMBOTHA ocurypawa; 3a npoaajy
HEXMBOTHMX OCUIypara; 3a MpoAajy XMBOTHWX OCWTypawa; 3a HakHagy wTeTa), kao u y obnactu
MHaHCKjCKMX MOCnoBa, MOCnoBa NOrMcTUKe, NpaBHUX MOCMOBAa, NOCMNoBa U3 obnacTu rbyackMx pecypca,
nHdOopMaTHKe, NHTEPHE peBU3Nje, MHTEPHE KOHTPOSe M KOHTporie ycknaheHoCTn MocrioBawa, akTyapCKux
nocrosa, MocfioBa ynpaBrbaka pusnuMMa COMBEHTHOCTM M MOCMIoBa MapKeTuHra, kao W nocrosa
KOMYHUKauwmje n 6pure o knvjeHTuma.



KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPAL]

HAMNOMEHE Y3 KOHCONMMOQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

Komnanuja nocnyje Ha uenoj Teputopujn Penybnuvke Cpbuje, npeko mpexe Kojy YnmHu 28 rmaBHunx dounujana
ocurypara HexuBoTa Koje Cy rpynucaHe y net pervoHa. [lpogajHa mMpexa XMBOTHMX OCurypara CBOjy
AenaTHocT obaBrba Npeko jedHe rnmaBHe dwnujane y OKBUPY Koje cy obpas3oBaHe HWXe OpraHu3auvoHe
jeanHuue.

KomnaHuja kao MaTU4YHO NPaBHO N1LIE U HeHa 3aBKCHA NpaBHa nuua 6ase ce Npyxakem ycryra ocurypamsa,
caocurypatsa M peocurypama VMOBMHE M NUL@ U MpyxaweMm ApYrMxX ycryra y ocurypawy rpahaHuma u
npaBHUM NULMMA, Te OCTanMM PerucTpoBaHUM AenaTHocTuma. [pyna y CBOM cacTaBy MMa ocaM 3aBUCHUX
npaBHUX Nuua U To:

»ayHaB Pe“ a.a.o. Beorpap (y garbem tekcty: JlyHas Pe®), MB: 07046901, ceguwTe: KHes Munxaunosa
6/11, Beorpaa. QaHa 1. jyna 1977. rogMHe OCHOBaHO je ApPYLUTBO MoA Ha3MBOM 3ajefHuua peocurypara
~dyHas Pe”, a 1. oktobpa 1990. roamHe usspLueHa je TpaHcdopmaumja y AeOoHWNYKO ApyLTeo. JlyHas Pe”
je peructpoBaH y AreHumju 3a peructpauujy npmpegHux cybjekata nog 6pojem 43206 paHa 22. jyna
2005. roavHe kao akuMOHapCKO APYLUTBO 3a MNOCMNOBE peocurypawa. ,JyHaB Pe” ce 6aBu npeyanmMarem
y peocurypawe, OOHOCHO peTpouecujy pusnka AomMahux u MHOCTpaHuMx ocurypaBsajyhux Apylitasa
(akTMBHM nocnoBswu) 1 NpeaajoM y peTpouecujy JomMmahum U MHOCTpaHUM peocurypasajyhum apyluterMMa
BUMLLKOBa pu3nKa Npey3eTux y peocurypare (MacusBHM NOCroBu);

»ayHaB Typuct“ a.o.0. 3natubop (y pgarbem Tekcty: JlyHas Typuct®), Mb: 17130706, ceauwre:
PyjaHcka 66, 3natnbop. aHa 28. ¢ebpyapa 1996. roamHe OCHOBaHO je XOTerncko TYPUCTUYKO OPYLUTBO
~HdyHaB TypucT* g.0.0. 3natnbop y cknagy ca Ognykom YnpasHor ogbopa Komnanuje, 6poj: 294-95 op 27.
Oeuembpa 1995. roguHe, a ynucaHo y pernctap TprosuHckor cyaa y beorpagy nog 6pojem: 1-76164-00.
Pewenem AreHumje 3a npuBpegHe peructpe 6poj: 26766 oa 23. jyHa 2005. roamHe, apywTtso ,[dyHas
Typuct” g.0.0. 3natnbop je npeeBeneHo y Peructap npuBpegHux cybjekaTa. Y cknagy ca YroBopoMm o
cnajawy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. rogMHe u Pelwewem AreHuumje 3a
MpuepegHe peructpe 6p. BA137920/2010 oa 10. geuembpa 2010. rogvHe, mM3BpLUeHa je cTaTycHa
npomeHa cnajawa y3 npvnajake apywrsa JyHas TprosuHa“ (MB: 06539793) apywTsy ,JlyHas TypucT®.
OcHoBHa genatHocT npeagy3eha ,[lyHaB TypucT® je xoTenujepcteo 1 Typusam;

»ayHaB AyTto“ p.o.o. Beorpap (y gamsem Tekcty: ,JyHaB ayto®), MB: 17233777, ceanwre: bnaroja
Maposuha 19, Beorpag, je opywTBO ocHoBaHo OpnykoM YnpasHor oabopa Komnanuje og 25. debpyapa
1999. rognHe. Pelierwem AreHuuje 3a npuspeaHe permctpe Penybnuke Cpbuje 6poj 1546/2005 op 16.
debpyapa 2005. roguHe, npepnysehe je ynucaHo y Peructap lNpuBpegHux cybjekaTa, a OCHOBHa
[enaTHOCT je TEXHWYKM Npernean MOTOPHUX BO3WIa;

»ayHaB AyTo noructuka‘“ g.o.o. beorpap (y garsem tekcry: JlyHaB ayto noructuka“), Mb: 21391646,
ceanwrte: bnaroja MNaposuha 19, beorpag, je opywTtBo ocHoBaHo Oanykom YOII-IIIl: 1186-2018 og 31.
maja 2018. roguHe nose3aHor npaeHor nuua ,JyHas ayTo“. Pewewem AreHuuje 3a npyBpeaHe perncrpe
Peny6nuke Cpbuje 6poj Bl 47625/2018 op 1. jyHa 2018. roguHe, npeny3ehe je ynucaHo y Peructap
MpuBpeaHux cybjekaTta, a NpeTexHa 4enaTHOCT Cy TEXHWUYKO NCMUTUBAaHE U aHanuse.

»dyHaB“ OpylWwTBO 32 ynpaBrbatke 40OPOBOSLHUM NeH3ujckum coHaom a.a. Beorpap (y marsem
TekcTy: JyHas® [13Y gobpoBorbHUM neHanjckum doHgom), Mb: 17411233, ceguwte: KHe3 Muxannosa
10/V, Beorpag, je 8. mapta 2007. rognHe op cTtpaHe HapogHe Banke CpbGuje pnobuno gossony 3a
OCHMBaHE W OpraHvM3oBawe ApYLITBa 3a ynpaBibawe AOOPOBOILHUM MEH3MjCKUM (DOHAOM, LUTO je
peructpoBaHo y Peructpy npuspegHux cybjekata AlNP 14. mapta 2007. roguHe nog 6pojem B[
13170/2007. OcHoBHa agenaTHocT ,[yHas“ [A3Y [obpoBOrbHMM MeH3unjckuM oHOOM je obaBrbane
MocrnoBa NeH3MjCKor ocurypara kao U afeKkBaTHO ynpaBrbake pPacrnosioXMBMM CPEACTBMMA MEH3MjCKor
doHaa (nnacupamse): ,JyHas* noOpoBOIrbHN NEH3NjCKM OHS;

»Dunav Stockbroker“ a.a. Beorpap (y narsem Tekcty: ,Dunav Stockbroker®), MBb: 17170724, ceguwiTe:
Konapuesa 7, Beorpag, je ocHoBaH 7. okTobpa 1997. roamHe. Y pgeuembpy 2011. roamnHe, KomnaHuja
nocrtaje jeauHu BnacHuk npegyseha ,Dunav Stockbroker®, Pewewem AreHuuje 3a npuBpegHe perncrpe
6p. B 153353/2011 o 15. geuembpa 2011. roguHe. OcHoBHa genatHocT ,Dunav Stockbroker-a je
nocpeaoBake Ha (OUHAHCUCKOM TPXMULLTY Yy KYMOBUHM UNW NPOAaju XapTuja o4 BpegHocTu y Tyfie uve u
3a Tyf) payyH, kao 1 y CBOje MMe M 3a cBOj payyH. [Nopen HaBeneHor, npeay3ehe obasrba u cnegehe
MOCNOBE: MpyXake CaBEeTOAABHUX YCMyra y Be3u ca eMUCUjOM U TProBMHOM XapTujama of BPEAHOCTH,
yyBak-€ XapTuja of BPeQHOCTU 1 Apyre NocrnoBe y Be3n ca TProBUHOM XapTuja o4 BpeaHoCTy;
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»yHaB ocurypawe“ a.n.o. bawa Jlyka, Penybnuka Cpncka (y gareem Tekcty ,JlyHaB ocurypare”
Banwa Jlyka), Mb:01431471, ceguwrTe: BecennHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npasHu cnenbeHuk npenyseha ,Kocur fyHaB ocurypawe” Bamwa Jlyka koje je ocHoBaHo 18. geuembpa
1991. roguHe. ,[yHaB ocurypanwe” bawa Jlyka ce 6aBu ocuryparem MMOBUHE U fMuUa U OCTanum
nocnoesmMMa ocurypawa 3a koje je gobuno carnacHocT AreHumje 3a ocurypawe Penybnuke Cpncke,
n3mefy octanor y nogpydje nocrnosarwa OBOI MOBE3aHOr MpaBHOr nuua Takohe cnagajy akTMBHOCTU
nnacupamwa crnobogHUX HOBYAHWX cpeacTaBa ocurypaka M NoMohHe [enaTHOCTU 3a ocuryparwe u
neHaunjcke doHaose. [unpekTHo yyewhe MaTuyHor gpywTsa y ,JyHaB ocurypawy“ Bawa Jlyka nsHocu
8,40%, a nocpegHo y4ewhe npeko yyewha ,Dunav Stockbroker” nsHocu 81,54 % LUTO YMHM YKYMHO
89,94%;

»AyHaB Ayto“ a.o.0. Bawa Jlyka, Penybnuka Cpncka (y garbem Tekcty: ,JyHas ayto“ bB. Jlyka),
MB:11068324, ceguwre: Jyr borgaHosa 66, bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npaBHO nuue
+dyHas ocurypawa“ bawa Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. rognHe og 10. asrycta 2010.
rogmHe. OcHoBHa pgenatHocT [lyHaB AyTo“ Bawa Jlyka je Bpllere TeXHWYKUX npernega MOTOPHMX
BO3WMa U Ha Taj Ha4YWH Npobujartbe Ha TPXKMLITE OCUrypakba HapounTO Ha NOAPYYjy OcUrypatba MOTOPHMX
BO3WNa; U

YKynaH ocHoBHW kanutan ['pyne 4vHn akumjckn kanutan 81,96% v apywrteenn kanutan 18,04% npu yemy je
BeNMHCKN BNacHUK akuujckor kanutana Penybnuka Cpbuja ca 93,59%. CTpykTypa akumjckor kanuTtana no
akumMoHapuma npukasaHa je y Hanomenu 37.1

pyna je Tokom 2021. rognHe umana 3akibydeHe yroBope ca 75 nocpefHuka, 31 3acTynHuKa 3a XMBOTHa
ocuryparba 1 85 3acTynHuka 3a HeXuBOTHa ocurypakwa Ha Teputopuju Penybnuke Cpbuje, Aok je Ha
Teputopuju Penybnuke Cpncke n depepaumnje buX mmana 3akrbyyeH yroBope ca 26 nocpegHuka u 18
3acTynHWKa 3a HeXMBOTHaA ocurypana. Takohe, pyna je y Toky 2021. roguHe mumana 3akibydeHux 236
yroBopa O 3acTynawy y cknagy ca unaHoMm 113. 3akoHa o ocurypawy m 385 yroBopa ca TEXHUYKUM
nperneavma ca npaBHUM NuuMma v npeay3eTHUUMma He Teputopujn Penybnnke Cpbuje.

MpoceyaH 6poj 3anocnexnx pyne Ha OCHOBY CTaka Ha Kpajy cBakor meceua y 2021. rognHu nsHocu 3.730
(2020. roguHa: 3.716 3anocneHux).

OCHOBE 3A CACTABJIbAE W TMPE3EHTALUWJY KOHCONMUWOOBAHUX ®UHAHCUJCKUX
U3BELWUTAJA U PAYYHOBOOCTBEHU METO[

O6uM 1 ocHOBa 3a KOHCONMUAOBaHe

KoHconupoBaHu cduHaHcujckm mn3sewTaju obyxsaTtajy u3sewwTaje Komnanuje ,JyHaB ocurypawe“ a.n.o.

Beorpap (MaTu4Hor npaBHor nuua) u cneaehux 3aBUCHUX NPaBHUX NULA Y 3€MibU U MHOCTPaHCTBY (3ajegHo:
.l pyna‘“):

31. geuembap 31. geuembap

2021. 2020.

bp. Hasue 3aBucHOr npaBHOr nuua % y4yewha % y4yewha
1 ~dyHaB Pe* 88,63% 88,41%
2 ~dyHaB Typuct* 96,23% 96,15%
3 ~dyHaB ayTo“ 100,00% 100,00%
4 »dyHaB" [13Y 0o6poBOrbHUM NEH3MCKMM (POHAOM 100,00% 100,00%
5 ,Dunav Stockbroker* 100,00% 100,00%
6 ~dyHaB ocurypare“ bara Jlyka 89,94% 89,94%
7 ~dyHaB ayTo“ bara Jlyka 89,94% 89,94%
8 ~dyHaB ayTo norucruka“ 100,00% 100,00%

KoHconuooBaHu hrHaHCcHjckmn N3BeLLTaju NpeacTaBrbajy OUHaHCKjcke n3BeLlTaje 'pyne npeseHToOBaHE kao
N3BELUTA] jeAMHCTBEHOT EKOHOMCKOT eHTUTeTa. [pyna nMa KOHTpOony Hag npaBHMM CcybjekToM oHAa Kada uma
MOh Haf NpaBHUM NULEM Y KOje je MHBECTUPAHO, ako je M3NoXeHa pU3nKy o UHBeCTUpawa, OQHOCHO Kada
“ma npaBo Ha BapujaburH1 NPMHOC NO OCHOBY CBOT aHraXkoBak-a y TOM NpaBHOM CybjekTy, Te Moxe fa yTude
Ha NPYHOC Mo OCHOBY OBMallhexa Koja MmMa y TOM NpaBHOM CyOjeKTy.

3aBucHa npaBHa nmua ce y LIenocTu KOHCoNuayjy o4 AaHa Kafa ce KOHTpona npeHece Ha [pyny, a uckrby4yjy
13 KOHCONuaauwje o4 AaHa Kaga HaBefeHa KOHTpora npecTaHe.
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Cse TpaHcakuuje namely ynanuua pyne, canga n CBM HepeanusoBaHW MPUXOAM W Pacxodam No OCHOBY
MefycobHUX TpaHcakumMja Cy eNVMMUHUCAHW MPUIMKOM cacTaBibakba KOHCONMMAOBAHMX (UHAHCUjCKNX
n3seLlTaja.

pyna je cacrtaBuna KoHcONMuaoBaHe dMHaHCUjcke u3BewTaje kopuwhewem  jegHoobpasHuX
payvyHOBOACTBEHNX NONUTUKA 3a CNMYHE TpaHcakumje n octane gorahaje noa cnnyHMM okonHocTuMa. Ako je
ynanuua Mpyne 3a cnuyHe TpaHcakuuje u gorahaje y CrvYHMM OKONTHOCTMMA KOpUCTUIa padyHOBOACTBEHE
NnonuTUKe pasnuunTe of payvyHOBOACTBEHWX nonutuka KomnaHuje (kao MaTUYHOT NpaBHOr NnLa), 3BpLUEHE
cy opgroBapajyhe Kopekuuje MpUIIMKOM cacTaBibaka KOHCONUAOBaHWX (UHAHCU|CKMX U3BeLUTaja.
®uHaHcHjckn m3BewTaju MaTtuyHor ApylwTBa M 3aBUCHMX MNPaBHUX fuvua KopuwheHW y cacTaBrbakby
NPUMOXEHNX KOHCONMAO0BAHNX (PMHAHCU|CKMNX U3BELLTaja Ca4YnHeHN CY Ha UCTU U3BELUTAjHU JaTyM.

OcHoBe 3a cacTaBrbakbe U Npe3eHTaumjy KOHconMaoBaHMX huHaHCUjCKUX U3BeLlTaja

Ipyna je y o6aBe3n ga npymemsyje nponvce MaTUYHOr MPABHON NnLA OJHOCHO Y CKaay ca ThM, Aa Bohewe
MOCIOBHMX KHeWra, MpusHaBare 1 npoLerusame MMoBUHE 1 obaBesa, Npuxoda n pacxofa, cacTaBrbare,
npukasmBame, AoCTaBIbake U obenoaammBarke MUHAHCUCKMX M3BeLLTaja BpLUe Y cKnagy ca 3akoHOM O
padyHoBozacTBy ("Cn. rmacHuk PC", 6p. 73/2019 n 44/2021), 3akoHom o ocurypawy (Cnyx6eHn rnacHuk PC,
139/2014 n 44/2021), Ognykom o KOHTHOM OKBMPY M CaapXuHu padvyHa y KOHTHOM OKBMpY 3a ApyLuTBa 3a
ocurypawe (Cnyxbenun rnacHuk PC, 6p. 135/2014 n 102/2015) n octanMm peneBaHTHUM MOA3aKOHCKUM
aktuma HapopHe 6aHke Cpbwje, kao M oCTanom MPUMEHIBMBOM 3aKOHCKOM perynatueom y Peny6bnvum
Cpbwuju.

lpyna, je obaBe3n pa npuMmekyje npeson MehyHapogoHux cTaHoapAa uHaHCujcKor uM3BellTaBaka
(“MCoUN“), koju y cmucny HaBegeHor 3akoHa, obyxsaTajy: OkBMp 3a Mpunpemare U NnpuKasuBare
dwuHaHcujckux m3seluTaja (“Okeup“), MehyHapogHe padyHoBoacTBeHe ctaHgapae (“MPC*), MehyHapoaHe
cTtaHgapae duHaHcujckor nsselTaBawa (“MCOUN®) 1 ca wuma noBesaHa Tymadewa, n3gata og Komuterta
3a Tymaudewe padvyHoBoacTBeHux cTaHgapga (“IFRICY), HakHagHe vM3mMeHe TuUX CTaHgapda M ca Hbuma
rnoeesaHa Tymadera, ofobpenn og Ogbopa 3a mehyHapoaHe pavyHoBoacTBeHe cTaHgapae (“IASB*), unjn je
npeBsoa yTBpAno u 06jaBnno MMHUCTapCTBO HaANeXHo 3a nocnose uHaHcuja (,MuHncTapcTeo®).

Mpeog MC®U koju yTBphyje 1 objaBrbyje MuHMcTapcTBO YnHe ocHoBHM TekcToBn MPC, ogHocHo MCOWU,
uspgatn og Opgbopa 3a MefyHapodHe payyHOBOACTBEHE CTaHAapAe, Kao U Tymadvewa usgata og Komuteta
3a Tymayehe payyHOBOACTBEHUX CTaHdapda y obnuky y Kojem Cy M3gatu U KOju He YKIbydyjy OCHOBe 3a
3aKrby4uBame, UnycTpyjyhe npumepe, cMepHuLe, KOMeHTape, CynpoTHa MuLLIbera, paspafheHe npumepe v
apyrv gonyHcku objawraBajyhu matepujan Koju mMoxe fa ce yCBOju y Be3u ca CTaHdapauma, OOHOCHO
Tymayewyrma, OCMM ako Ce M3pMYMTO He HaBOAM Aa je cacTaBHM Ae0 CTaHAapAa, OAHOCHO TyMayehsa.

Ha oBe duHaHcwmjcke n3BeLuTaje je npuMmereHo Pellere o yTBphuBary npesoga MefyHapogHux ctaHgapaa
duHaHcujckor un3BewTaBawa (MCPU) 6poj: 401-00-4351/2020-16 op 10. centembpa 2020. roguHe
(,Cnyx6enn rnacHuk PC* 6p. 123/2020 n 125/2020). MNpeBenenn cTtaHgapau yTBpheHU HaBegeHUM
peLleweM NpuMeksyjy ce of (MHaAHCWjCKMX M3BELUTaja Koju ce cacTaBrbajy Ha aaH 31. geuembpa 2021.
roguHe.

C o63upom Ha Harnpen HaBedeHO M Ha TO [a MOjeAMHa 3aKOHCKa M MOoA3aKoHCKa perynatuBa nponucyje
payvyHOBOACTBEHE MOCTYMKE KOjU Y MOjeAMHMM cry4ajeBuma oacTtynajy of 3axtesa MCOU kao u 10 ga je
3aKoHOM O pavyyHOBOACTBY AMHAP YTBPNEH Kao 3BaHWYHa BanyTa n3BeLuTaBakba, padyyHOBOACTBEHN NPONNCH
Peny6nuke Cpbuje mory ogctynaTtu og 3axteBa MCOWU wiTo Moxe nmatu yTuuaj Ha npunoxeHe ouHaHcujcke
nssewwTaje. CXoOAHO TOME, MPUIOXEHU (MHAHCUCKM W3BELUTAjU Ce He MOry cmartpatu (QUHAHCKjCKUM
M3BeLLUTajMMa cacTaBibeHUM Yy carnacHoctu ca MCOPU Ha HauuH Kako je To aedwmHucaHo ogpenbama MPC 1
J1peseHTauuja dprHaHCHjckux usseLuTaja‘.

Mpunukom cactaBrbamwa 0BMX DMHAHCKjCKUX u3BewTaja, OpywtBo Huje npumeHuno MCOU n MPC koju y
cBojuM ogpenbama [A03BOSbaBajy paHuWjy NPUMMEHY HWUTU je NMPUMEHWIo CTaHAapAe 4ujyu npeBon Huje
yTBPAWIO 1 06jaBMo MMHUCTapCTBO HaASeXHO 3a nocrnose hmHaHcuja.

Y cknagy ca 3axteBuma MCOW 4 Yrosopu 0 ocurypakwy [03BOSbaBa ocurypasadyMma Koju ucnyhaBajy
cneunduyHe Kputepujyme na npuMerbyjy Mdysehe nprvMeHe 3a npenasHu nepuog KojuM cy ocrnoboheHu
3axTteBa crtaHaapga MCOW 9 go tpeHyTtka npumeHe MC®U 17 yrosopu o ocurypawy. C o63vpom aa
ucnywaBa 3axTeBaHe creunduyHe kputepujyme (OpywTBO ce ce oanyyvno 3a kopuwhewe u3yseha
npumeHe. Y cknagy ca HaegeHum MCOU 9 he 6utn npumerseH ucpoBpemMeHo ca npumeHom MCOU 17.

KomnaHuja je y o6aBe3n ga cactaBrba KOHcCoONMaoBaHe hMHaAHCUjCke u3BeluTaje 3a [pyny 3a roguHy Koja ce
3aBpwaBa 31. geuembpa 2021. roguHe, y cknagy ca pavyyHoOBOACTBEHMM nponuvcuma Peny6nvke Cpbuje u
nucTte goctasu AreHumju 3a NpuBpeaHe peructpe Ao kpaja anpuna 2022. roguHe.
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KoHconmaoBaHu hyHaHCWCKM U3BELLTAjN Cy CacTaBIbEHWN Y CKMady ca HavyerioM UCTOPMJCKOr TPOLLKA, OCUM
ako je Apyrauuvje HaBefeHO Y pavyHOBOACTBEHUM MonMTUKaMa Koje cy aarte y garbem TekcTy. [pyna je y
cacTaBrbaky 0BUX KOHCONMMAOBaHUX (DUHAHCUJCKMX M3BELLTaja NpYMeHMBana pavyyHOBOACTBEHE NOMUTUKE
obenopateHe y Hanomenu 3.

Y cknagy ca 3akOHOM O payvyyHOBOACTBY, KOHCONUOOBaHW (PUHAHCUKjCKM u3BeluTaju pyne cy uckasaHu y
xurbagama auHapa. Ouxap (PCL) npeacraBrba 3BaHWYHY U3BELLTajHY U pyHKUMOHanHy BanyTy y Peny6nuum
Cpbwijn.

Hayeno ctanHocTu nocnoBamwa

KoHconupoBaHu hrHaHCKjCK U3BELLTajM Cy CacTaBIbeHW Yy CKNaay ca KOHLENTOM HacTaBka NocnoBawa, Koju
nogpasymeBa aa he pyna HacTtaBuTK ga nocnyje y HeorpaHMdeHoOM nepuoay y npeaBuarbueoj 6yayhHocTu.

Kopuwhete npouewnBamba

MpeseHTauuja kKOHCONMAOBaHMX OUHAHCUJCKMX M3BELLTaja y CKnagy ca pavyyHOBOACTBEHMM CTaHAapavMma u
nponucMMa Koju ce npumetryjy y Penybnuum Cpbuju 3axteBa of pykoBoacTBa kopuvwhewe Hajborbmx
Moryhux npoueHa n pasyMHUX NpeTnocTaBky, Koje nmajy ecpekra Ha npe3eHTupaHe BpeaHOCTU cpeacTasa m
obaBesa U obenogawuBarbe NOTEHUMjaNHMX MOTpaxumBawa WM obaBe3a Ha [JaH cacTaBrbawa
KOHCONMAOBaHWUX (PUHAHCUKCKMX M3BELUTaja, Kao U Npuxoada U pacxoda y TOKY M3BELUTajHOr nepuoaa.

OBe npoLEeHe 1 MPeTNocTaBke Cy 3acHOBaHE Ha MHOpMauujamMa pacronoXMBMM Ha [aH cacTaBrbatba
KOHCONMAOBaHWX VHAHCWjCKUX M3BelTaja, a Gyayhu cTBapHuM pe3yntatu Mory ga ce pasnukyjy on
NpoLeeHUxX n3Hoca.

Y parbem TeKCTy HaBeAeHe Cy Kiby4yHe MpoLeHe 1 npeTnocTaBke Koje caape puauk Aa he npoy3pokoBaTtu
mMaTepujanHo 3HavajHe KopeKkumje KhWMroBOOACTBEHMX BPEedHOCTM cpeacTaBa u obaBe3a y TOKY HapeaHe
hrHaHCcuKjcKke roguHe.

UcnpaBka BpeaHOCTU NOTpaXuBawa

Mpyna BpLUM NPOLIEHY HaNNaTMBOCTY NOTPaXMBaka, kao M 06payvyH UCNpaBKe BPeAHOCTM 3a CBa CyMHsMBa U
crnopHa noTpaxueakba, a Ha OCHOBY NpoLieHeHMX rybutaka ycneg HemoryhHoOCTM Kynaua Aa ucnyHe oaBese.

MpoueHa je 3acHOBaHa Ha CTapOCHO] aHanM3u NOTpaXxvBama Of Kynawa, UICTOPUjCKMM OTNUCUMA, KPEAUTHUM
cnocobHOCTMMa Kynaua 1u npoMeHama y ycnosuma npogaje, npunvkomM yTephveara afekBaTHOCTU UCnpaBke
BPEOHOCTU CyMHMBMX U CMOPHUX NoTpaxuBawa. OBO ykrbydyje M npeTtnoctaBke o Oyayhem noHawawy
Kynaua n pesyntyjyhum 6yayhum Hannatama. PykoBoAcTBO Bepyje Aa Huje notpebHa gogaTHa ucnpaska
BPEAHOCTU MOTPaXuBawa OCUM OHe Koja je dhopMupaHa y NpUIoXeHNUM KOHCONMOOBaHUM OUHaHCMHJCKUM
nsBeLuTajuma.

MpoueHe Be3aHe 3a (hopMupae TEXHUUKUX pe3epBu

HajsHadvajHuje npoueHe Be3aHe 3a uHaHcwjcke u3sewTaje pyne ogHoce ce Ha opMupare TEXHUYKUX
pesepsu. [pyna nma onpesaH NpucTyn hopmMupary pesepsu 1 npumetbyje nponmce HapogHe 6aHke Cpbuje
n AreHuuje 3a ocurypare Peny6rnvke Cpncke. 'pyna 3anowrbaBa oBrawheHe aktyape Koju Cy 3agyXeHu ,
nsmehy octanor 1 3a o6payyH TEXHUYKMX Pe3epBU.

OcHoBHe npeTnocTaBke kKopuwheHe nNpu 06padyHy maTemaTuike pe3epBe ocurypama XuBota u Jlat Tecta
cy y HanomeHn 38.1 OOK cy npeTrnocTaBke y Be3u ca obpadyyHOM pe3epBuUCaHWX LUTeTa obenopareHe y
HanomeHwu 46.

®ep BpeaHOCT (PUHAHCUjCKUX MHCTPYMeEHaTa

dep BpeaHOCT PMHAHCUJCKMX MHCTPYMEeHaTa 3a KOje He MOCTOjM aKTUBHO TPXULLTE je oapefheHa npuMeHoMm
ogroeapajyhux metoga npoueHe. pyna npumersyje npodgecnoHanHu cya npunmkomM nsbopa ogrosapajyhux
mMeToda 1 npeTnocTaBku. Koa pmHaHCcujcknx MHCTpyMeHaTa Koju uMajy Marsy 06MM TProBUHE U Ymje TPXKULLHE
LileHe cy caMuUM TUM Makb€e TpaHcnapeHTHe, yTBphrBake hep BpeaHOCTH je cybjekTuBHMje, OAHOCHO 3axTeBa
Behu cTeneH kopuwhewa NpoueHe y 3aBUCHOCTU Of, NMUKBUAHOCTM MHCTPYMEHTA, KOHUEHTpauuje puanka,
HECUTYPHOCTM Ha TPXULUTY, NPETNOCTaBKM BE3aHUX 3a LIeHYy U OCTanmx ¢haktopa Koju yTU4y Ha KOHKpeTaH
PUHAHCUJCKN MHCTPYMEHT.
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MpoueHa dep BpeAHOCTN HEKPETHUHA U UHBECTULIMOHUX HEKPETHUHA

®ep BpepHocTn rpaheBnHckMx objekaTta KnacurKoBaHUX Kao HEKPEeTHWHE, OOHOCHO Kao WHBECTULMOHE
HEeKpeTHWHe, MNpoLekwyje ce of CTpaHe KBanudUKoBaHUX MpoueHuTersa. HekpeTHWHe M MHBECTULMOHE
HekpeTHWHe cy 6une npeameT npoueHe Ha AaH 31. geuembpa 2021. roguMHe oA CcTpaHe He3aBUCHOT
npoueHuTerba. fletaroun y Beau pesynrata aHanuse Kao v npuMereHnx MeToaa npoueHe, obenogakenu cy
y HanomeHama 28. n 29. y3 koHconuaoBaHe rHaHcujcke n3BeLuTaje.

N3BewTaBawe No cerMeHTMMa

OCHOBHM 13BeLUTajHU cermeHTn [pyne cy NOCMOBHU CErMeHTH, OAHOCHO NOCeBHO OpraHM3oBaHW CErMEHTU
3a nojeanHe BpPCTe MOCMOBa Oocurypakwa kojuma ce 6aBu. OCHOBHM M3BELUTAjHU CErMEHTU Cy MpuKasaHu y
cknagy ca 3akoHoMm O ocurypaky 1 Ognykom o cagpxajy n cpopmu obpasaua dmHaHCHjCKUX n3BeLlTaja 3a
APYLUTBA 3a OCUrypare 1 To Cy:

(a) KuBoTHa ocuryparsa 36MpHO, a NocebHo u:
- OCMUrypaHe XuBoTa; U
- KMBOTHa OCUrypara OCUM OCUrypata X1BoTa.

(6) HexwuBoTHa ocurypara 36UpHO, a NOcebHo u:
- ocurypare o nocrneauvua Hesroge M JoOpoBOIrbHO 34paBCTBEHO OCUTYPaHsE;
- ocurypare Bo3una;
- ocurypambe nrnoBHuX objekata n TpaHcnopTa;
- ocurypare Ba3gyxonsoea;
- UMOBMHCKa OCUTypamb-a;
- OCuryparbe o OL4roBOPHOCTH;
- ocurypare Kpegurta v jeMcTea; u
- HEeXVBOTHa ocuryparba Koja HUCY CBpCTaHa y noarpyne.

NPEMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA

'pyna KOH3NCTEHTHO MpUMEHsyje YCBOjeHe pavyHOBOACTBEHE MONUTUKE Y CBUM NepuoavmMa npes3eHTMpaHum
Yy KOHCONMMAOBaHUM (DUHAHCWjCKMM U3BELLTajMa, OCUM Y Aeny KOju Ce 0gHOCK Ha npBy npumeHy MCOU 16
JlnsuHr. YnopegHe nogaTke npeActaBrbajy oUHaHCKjCKM u3BeluTaju pyne Ha AaH 1 3a rognHy 3aBpLueHy Ha
AaH 31. peuembpa 2021. roguHe. I'pyna je 3a notpebe Gorbe npeseHTauumje kopwurosano y oppeheHum
cerMeHTUMa ynopeaHe nopatke. OCHOBHe pavyHOBOACTBEHE MOMUTMKE MpUMEeH-eHe KoA cacTaBrbara
nojegHayYHMX pMHaHCKjCKNX N3BeLLTaja HaBedeHe Cy Aarbe y TEKCTY.

HereTHMHe, onpemMa " UHBeCTULNOHE HEKPETHUHe
HekpemHuHe u onpema Koje criyxe 3a o6aesbare dennamHocmu

3emrbuiTa, rpafeBuHCKK 06jekTU 1 onpema cy MaTepujarnHa cpeacTsa Koja [pyna apxu 3a npyxare ycrnyra
WNu y agMUHUCTPaTMBHE CBPXE W 3a Koja Ce ovekyje Aa he ce KOpUCTWUTW Ayxe oA jegHor oGpadyHcKor
nepuoza. MNoyeTHO Npu3HaBakLe BPLUM Ce Mo HaGaBHOj BPEAHOCTY.

HakoH no4eTHor npusHasarba, 3eMibULLITa U HEKPETHIUHE Ce McKasyjy Mo peBanopu3oBaHUM BpeaHOCTUMA,
Koje u3paxkaBajy HMX0BY NOLUTEHY (hep) BPEAHOCT Ha laH peBanopu3aumje (MPOLEHE), yMatbeHy 3a yKynaH
M3HOC UcrpaBke BPEAHOCTY NO OCHOBY oGpadyHaTe amopTu3aluje U yKynaH U3HOC UCMpaBke BPeAHOCTU No
ocHoBy 06e3Bpehera, CBe y cknagy ca padyHOBOCTBEHUM nponucumMa sBaxehum y PenyGnuumy Cp6uju.

MpoueHa thep BpeaHOCTM 3eMibULLITA U HEKPETHUHA BPLUM CE A0BOSbHO YeCcTo, OAHOCHO Kaja rof nocroje
UHOMUMje da ce wuxoBa hep BPEAHOCT pasfivkyje Of KHMrOBOACTBEHE BPEeAHOCTW. Y CBakoM Cryyajy,
npoueHa 3emMrbuLITa U HEKPETHWHA Ce BPLUKM CBake TPpW roguHe of cTpaHe oenawheHor npouerunsaya, y
cknagy ca Oanykom o KOHTHOM OKBUMPY M CaapXMHM padyHa y KOHTHOM OKBMPY 3a APYLUTBA 32 OCUrypakse.

HekpeTHuHe y BnacHuwwiTBy I'pyne 6une cy npegMeT npoueHe Ha aaH 31. neuembpa 2021. roguHe of cTpaHe
He3aBWCHOr NPOLeHNTEbA NO TPXKULLHOj BPEAHOCTM Ymju Cy edheKTn npuKasaHn y okBupy HanomeHe 28. n 29.

HakoH noyeTHor NpusHaBaka cBa CpeACcTBa onpeme (M3y3eB yMETHUHA) Uckasyjy ce no HabaBHOj BpeAHOCTH
YMaHEHOj 3a YKyrnaH M3HOC obpadyHaTe amopTu3auuje M ykynaH M3HOC rybutaka 36or oGesepehemna,
OOHOCHO NPMMEHOM OCHOBHOT NMOCTYMKa NpeaBuheHor payyHOBOCTBEHUM Nponucuma saxehum y Penybnvum
Cpbwju.
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HakoH noveTHor npuaHaBama, yMeTHUYKa gena (yMeTHUYKe Criuke) Koja Hucy HabasrbeHa unu ce gpxe y
Lunrby cTMuana 4obuTu, nckasyjy ce no pesanopm3oBaHUM BPeAHOCTUMA, KOje n3paxaBnajy HUXO0BY NOLUTEHY
(dbep) BpeaHoCcT Ha gaH pesanopusauumje. lNpoueHa yMeTHUYKUX Aena ce BpLUM perynapHo kaga nocrtoje
wHaMUMje Oa ce wuxoBa dep BPeAHOCT pasnukyje Of KiUrOBOACTBEHE BpeaHoCTU. AmopTusaumja
YMETHWYKMX Aena ce He obpadvyHasa.

Amopmu3ayuja

3a ob6payyH amopTu3auumje HeKpeTHWHa K onpeme, npuMersyje ce nponopunoHanHu Metod. O6payyH
amopTu3aLuje 3a nopecke CBPXe BPLUM Ce Y CKnagy ca MopeckMm nponucuma.

OcHoBuuy 3a 06payyH amopTusaumje YmHM HabaBHa BpPedHOCT (3a cpefcTBa Koja ce BpeaHyjy NpUMeHOM
OCHOBHOT NOCTYMKa) OAHOCHO peBarnopu3oBaHa HabaBHa BpegHOCT (3a cpeAcTBa Koja ce BpeaHyjy MPUMEHOM
anTepHaTUBHOr MOCTYNKa), No oAbuUTKy NpoLieHeHe npeocTarne BpeAHOCTW CpecTaBa Ha Kpajy npoLeHeHor
Beka kopuwhena. AKo je npeocTana BpegHOCT cpefcTaBa be3HadvajHa, cmaTpa ce [a je jenHaka Hynu.

CTtone amopTu3auuje koje cy bune y npumeHn 3a obpadyH amopTtusauuje 3a 2021. n 2020. roamHy gate cy y
HacTaBky (Y %):

2021. 2020.
paheBunHCKkM 0BjekTu 1,30 - 100,00% 1,69 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 14,28% 16,67%
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

O6payyH amopTusaLmje 3a Nnopecke CBpXe BpLUM ce Y ckrnaay ca 3akoHOM O nopesy Ha JoOUT npaBHUX Nnuua
(,Cnyx6enun rmacHuk PC“, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 n 118/2021),
MpaBWMHUKOM O HauMHy pasBpcTaBakba CTanHWX CpefacTaBa Mo rpynama UM HauvHy YyTBphuBama
amopTu3aumje 3a nopecke cepxe (,Cnyx6eHun rmacHuk PC*, 6p. 116/2004, 99/2010, 104/2018 n 8/2019) n
MpaBWHMKOM O amopTM3aLMju CTanHKUX CpeacTaBa koja ce npusHaje 3a nopecke capxe (,Crnyx6eHu rmacHuk
PC*, 6p. 93/2019), wTo pe3yntupa y oanoxeHum nopesumma (HanomeHna 06).

'pyna Ha kpajy cBake NOCNOBHE rOAVHE Yy KOjOj He BPLUM MPOLIEHY HEKPETHMHA, Ca peBanopu3auyioHnX pesepsn
npeHocn y HepacnopeheHy [oOuT Oeo peBanopu3auMoOHUX pPe3epBu Koju MnpeactaBrba pasnuky unsmeny
amopTu3auvje 3acHOBaHe Ha peBanopu3aLMOHOj KHMIOBOACTBEHO] BPeOHOCTV cpedcTBa WM amopTtu3auuje
3acHoBaHe Ha NpBobWTHOj HabaBHOj BPeAHOCTM CpeaCcTBa.

MC®U 16 ,,JInsnnHre
Pa4yyHoeodcmeeHe nonumuke y ripumeHu 0o 1. jaHyapa 2021. 200uHe

Mo ocHoBy yroBopa o nuauHry 'pyna ce nojaBrbyje Kao KOPUCHWUK NuamHra. pyna knacudukyje nmsnHr kao
PUHaAHCKjCKM Y Cryyajy kaJa je YrOBOpOM PEerynmcaHo fa ce y OCHOBWM CBU PU3ULU U KOPUCTU MO OCHOBY
BMacHULITBA HaJ NpeaMeTOM NU3MHra NpeHoce Ha KOpMCHUKa nuaunHra. CBy ocTanu yroBopu O NM3WHIY ce
KnacuduKyjy Kao yroBopu 0 onepaTtuBHOM FU3NHTY.

JInsuHr yroBopwm Koju ce ogHoCe Ha 3aKyn NoCMoBHON NPOCTOpa YrNaBHOM NPeACcTaBrbajy onepaTuBHU NIU3NHT.
CBa nnahaka TOKOM roguHe Mo OCHOBY ONepaTWBHOT NMW3WHra, eBMAEHTMPaHa Cy kao Tpowak y bunaHcy
ycnexa, paBHOMEPHO NPaBOMMHMW|CKM TOKOM NepUoaa Tpajarba Nu3unHra.

CpeqncTBa koje ce ApXe Mo OCHOBY yroBopa 0 (OMHAHCKJCKOM JNIM3MHIY ce NMpu3Hajy kao cpeactea pyne no
HMXOBO]j hep BpeAHOCTU UK, ako je Ta BpeQHOCT HUXKa, No caallhs0j BpeAHOCTU MUHUMANHKUX NIN3WHE paTa,
yTBphHEeHMX Ha NOYeTKy Tpajarta yroBopa o nuaunHry. Ha gaH bunaHca ctawa o6aBesa 3a NU3MHT je uckasaHa
no cagallk0j BpeAHOCTY MUHUMATHNUX NU3KHT nnahamsa.

JInsuHr pate cy nogerbeHe Ha 4Ee0 KOju ce OAHOCK Ha (PMHAHCKjCKM TPOLLIAK U Ae0 Koju ymawyje obasesy no
OCHOBY (OVMHAHCUJCKOT NM3WHra, Tako Aa Ce MOCTUrHe KOHCTaHTHa KamaTtHa CTona Ha npeocTanoM aeny
ob6aBese. PrHaHCKWjCKM TPOLLAK Ce UCKa3yje OMPEKTHO Kao pacxof nepuoaa.
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PauyHosodcmeeHe nonumuke y npumeHu 00 1. jaHyapa 2021. 200uHe
lpyna Kao KOPUCHUK fu3uHeaa

"pyna Ha no4eTKy yroBopa BpLUM NPOLIEHY Aa NU je Y NUTaky YroBop O MU3UHTY UM CaapXuM NM3NUHT. YToBOp
O NU3WUHTY WUNK YroBOp KOjU CafpXu FNM3UHI MOCTOjU ako YroBOp MPEHOCU NpaBO Ha KOHTpony ynotpebe
npenosHaT/buBE MMOBMHE TOKOM ofpefeHor BpeMEHCKOr nepuoja y 3aMeHy 3a HakHagy. Y uurby
yTBphMBara ga Ny yroBop cagpXu NpaBo ynpaBrbakba U KOHTPOre Haj, Npeno3HaTibUBOM MMOBMHOM [pyna
ce pykoBoau AedvHuumjama koje cy gate y MCO®W 16. Ha paH nodveTka Tpajawa nu3vHra BplUM ce
npu3HaBak€e CpeACcTBa Kao npasa kopulhera Koje ce cacToju of npasa kopuwherwa ogHOCHOT CpeacTBa, 1
obaBese No OCHOBY NM3KHra, koja ce cacTtoju o obaBese 3a nnahawe nuanHra.

"pyna ogpehyje pok 3akyna kao nepuog TOKOM Kora 3akyn He Moxe BUTU packmHyT, yKIbydyjyhu:
a) nepvoa 3a Koju ce MpuMekrbyje onumja 3a NpoayXewe 3akyna, ako je onpaBAaHO M3BecHO aa he
3aKynav, UICKOPUCTUTU Ty onuujy, 1
b) nepwvog 3a koju ce Npumemsyje onuurja 3a packuzi 3akyna, ako je JOBOIbHO U3BECHO Aa 3aKkynay, Hehe
WCKOPUCTUTY Ty onuujy.

'pyna npumetbyje NnpouereHn Nepunoa Tpajarka NuanHra y ckrnagy ca nocrioBHOM CTpaTernjoM n MCKyCTBOM.
UmosuHa ca npasom kopuwhera

pyna npenosHaje MMOBUHY ca nNpaBom Kopuwhewa Ha gaH noyeTtka 3akyna (Tj. AaTym kaga je ogpeheHa
MMOBMWHa AOCTynHa 3a ynoTtpeby). VimoBmHa ca npaBom Kopuwwhera BpefHyje ce no HabaBHOj BpeAHOCTU
yMar-€eHOj 3a akymynupaHy amopTusauumjy u ryoutke o ymarera U npunarohasa ce 3a CBako MOHOBHO
mMepewe obaBesa u3 3akyna. HabaBHa BpegHOCT MMOBMHE ca nNpaBoM Kopulwhena yKIbydyje M3HOC
npu3HaTnx obaBesa 3aKyna, MOYEeTHO HacTanux AMPEKTHUX TPOLKoBa 1 Nnahaka 3akyna nsBpLueHa Ha Unm
npe noyeTHOr AaTyma 3akyna, ymaweHux 3a npuMmrbeHe noactuuaje 3a 3akyn. Y HabasHy BpegHoCT Takohe
Ce YKIby4yjy M TPOLUKOBWM AEMOHTaXe U yKnawawe MMOBUHE y3eTe Ha NU3MHI Kao M TPOLUKOBU AoBOhewa
TakeBe MMOBUWHE Y HeHO NPBOOUTHO CTame.

MmoBurHa ca npaBom kopuwhewa amopTM3yje ce NponopunoHarnHo, TokoM Kpaher poka Tpajaka 3akyna unm
NpOLEHEHOT KOPUCHOT BEka MMOBMHE. AMOpTU3aumja MMOBMHE ca MpaBoM kopuwhewa y obpadyHCKOM
nepuoay obpadvyHaTta je nuHeapHum Mopenom, nonasehu of capawmwe BpegHocTn 6yayhmnx obasesa no
OCHOBY 3aKyna Ha faH MpBe NpMMeHe cTaHdapga W NpeTnocTaBibEHOr Beka kopuwhewa cpeacraBa
(HenokpeTHOCTM 0f 5 roguHa).

C ob3upom ga nponucaHa GunaHcHa wema y obpacuy GunaHca cTawa He cagpXv MMOBUHY Ca MpaBoOM
kopuwhena kao nocebHy craBky, [pyna je UCTy npukas3ana y OKBUPY HEKPETHUHA, MOCTpojera 1 onpeme
(HanomeHa 28.)

Obasese 3a nu3uHa

Ha paH noyetka nuauHra, 'pyna npuaHaje obasese 3a NU3MHI MO Cafalu0j BpeaHocTn byayhux nnaharwa
MO OCHOBY fM3UHra ca CTakeM Ha [AaH noveTka Nn3nHra, kopywhewem MMNAMUUTHE OUCKOHTHE CTOmMe Koja
je cagpaHa y nM3nHry Unu No MHKPEMEHTanHoj CTonu 3aayvBarba ['pyne yKonmko MMNAMLUTHY AUCKOHTHY
cTony cagpxaHy Yy Nu3uHry Huje Mmoryhe yTBpAMTM Ha MpUXBAaT/bMBO OOCTynaH HauvH. YTBphuBare
WHKpEMeHTanHe KamaTtHe CTone BpLM Ce KOMOWHOBaweM MnopaTtaka M3 pasnuynTuX eKCTEepHUX M3Bopa
dvHaHcKpara npunarofeHnx 3a KOHKPeTHe ycrioBe M MepuoA Tpajaka NMM3nHra n BpcTe UMOBMHE Koja ce
y31Ma y NN3UHT.

Mnahawa nuanHra ykbydyjy dukcHa nnahawa ymakweHa 3a CBa npuvMara MNOACTMLAja 3a NNSWHE,
npomernBa nnahama NU3nHra Koje 3aBvce o MHOEKCa Uy cTone, U U3HOCK 3a Koje ce ovekyje Aa he 6utn
nnaheHu Kao rapaHuuja 3a npeocTany BpeAHOCT.

HakoH noyeTHor npusHaBana obaBe3se 3a NIM3NHI ce aMopTu3Yyjy MeToAoM edekTMBHe kamaTHe ctone. [Nopeg
Tora, KnMroBoACTBEHA BpedHOCT obaBesa 3a MU3MHI Ce MOHOBO MEepu ako NOCTOjU M3MeHa, NpoMeHa poka
Tpajawa nuaunHra, npoMeHa nnahawa nuauHra (HNp. npomeHe y 6yayhum nnahawmma koje cy nocreauua
npomeHe nHAeKca unm ctone KkopuwheHe 3a yTBphuBare TakBunx nnahama nuanHra) unm npomMeHa y npoLeHn
onuuje 3a KynoBrHy TOr OCHOBHOT cpeacTBa. EdpekTn noHoBHOr Mepersa obaBesa 3a NIM3NHT YKIby4yjy ce n'y
BPEAHOCT Npu3HaTe MMOBMHE Ca MpaBoM Kopuwhewa, unun ce nNpusHajy y bunaHcy ycnexa y cniyvajy ga je
MMOBMHa ca NpaBoM Kopuwwhera y LLenocTn amopTM3oBaHa 1 cBefeHa Ha Hyny.

MCOU 16 JInsuHr samenyje MPC 17 Jlnsunr®, NOPUL| 4 ,YTBphKrBame ga nvu yroBop CaapXu erneMmeHTe
nmsuHra®, CUL 15 ,OnepatmBHu nuaunHr — nogctmuaju n CUL-27 ,MpoueHa cywTvHe TpaHcakuuja Koja
yKIbydyje npaBHu 06nvk nuaunHra“. Ctangapg yTephyje npyHumne 3a npusHaBame, MepEHE, Npe3eHTauuje n
obenopawmBarba 3akyna u 3axTeBa fa 3akynuu npusHajy BehuHy 3akyna y GunaHcy cramba.
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PauyHoBoacTBO 3akynogaBua ce npema MC®U 16 3HayajHo He mewa y ogHocy Ha MPC 17. 3akynoaaBum
he 1 garse knacudukoBaTH 3akyne kao onepaTnBHE NN UHAHCKjCKE NU3NHIe KOpUcTehn cnnyHe npuHumne
kao y MPC 17. fakne, MC®U 16 Huje nmao yTuuaja Ha 3akynHuHe y kojuma ce [IpyLuTBo MOXe NnojaBntn kao
3aKkynoaasad,.

pyna je ycBojuna MC®U 16 kopuctehu mMoamdukoBaHy peTpOCMEKTUBHY MeTody YCBajawa ca 4aTyMOM
WHUUMjanHe npumeHe oa 1. janyapa 2021. roguHe. [lpema o0BOj MeToaM, CTaHAapd ce Mpumemryje
peTpOCMNEKTUBHO, Y3 KymyrnaTuBHU edekaT NpBe MpUMEHe CTaHdapha Npu3HaTor ca gaTyMOM royeTka
npumeHe. pyna je nsabpana ga KOPUCTU NPaKTUYHW Npenas Aa He NpeucnuTyje Aa nNu je yroBop NN3UHT Unn
cagpXu nu3nHr Ha aad 1. jaHyap 2021. rognHe. YmecTto Tora, [pyna je npumeHuna crtaHgaph camo Ha
YroBope Koju Cy NpeTxogHo naeHTudmnkoBaHm kao 3akynu npumeHom MPC 17 n UOPULL 4 Ha gaH noyeTHe
npuMeHe.

Ycknahusawa npuaHaTa npunvkom ycsajawba MCOW 16 Ha gaH 1. jaHyapa 2021. n 31. geuembpa 2021.
roavHe, 6una cy cnepeha:

Y xurbagama PCL]

HepuckoHTOBaHa o6aBe3a 3a 3akyn npusHaTta y cknagy ca MCOW 16 Ha gaH 1. jaHyap 2021. 512.121
MuHyc: duckoHm obpadyHam KopuuwhereM UHKpeMeHmarnHe kamamH{e cmore (72.591)
[unckoHToBaHa 06aBe3a No OCHOBY OnepaTMBHOr NM3NHra Ha aaH 1. jaHyapa 2021. roanHe 439.530
Mnyc: noBehawe ob6aBe3a No OCHOBY 3akyna Yy TOKy roAuHe 99.630
Mnyc: duckoHm obpayyHam Kopuwherem UHKpeMeHmarnHe KamamHe cmore 15.131

MuHryc: cmarere obage3sa 10 0CHO8y 3aKyrna y moKy 200uHe (105.148)
Mnyc: cMakewe UCKOHTA -

YKkynHo o6aBe3a no ocCHOBY (PMHAHCUjKOI NIM3UHra Npu3HaTta

y cknagy ca MC®U 16 Ha gaH 31. geuembap 2021. roguHe 449.143
Op yvera:

- Tekyhe obaBese No OCHOBY 3akyna 112.215
- llyropoyHe o6aBe3e N0 OCHOBY 3akyna 336.928

MpaBo kopuwwhena cpeacTea BesaHa 3a 3aKyn OAMEPEHO je Mo M3HOCY Koju je jeaHak obaBes3u 3a 3akyn Ha
AaH 1. janyap 2021. roguHe

MpunsHaTo npaeo kopuwherwa cpegcTtaBa 0gHOCK ce
Ha cnepgeha cpeacTtea Ha aaH 1. jaHyap 2021. roguHe:

- HekpeTHuHe 439.530

YKynHo npaBo kopuwhewa cpeacraBa 439.530

MpomeHa payyHOBOACTBEHE NONUTUMKE yTMLUANa je Ha cnegehe cTaBke
y 6bunaHcy ctawa Ha aaH 1. jaHyap 2021. roguHe:

[paBo kopuwhena cpeactaBa — nosehare 439.530
O6aBe3e No OCHOBY 3akyna — noehawe 439.530

Mpunukom npee npumeHe MCOW 16, Mpyna je kopuctuna moryhHOCTM NpakTu4He NpUMEHe A03BOSbeHe
CcTaH4apAoM Kao LWTo cy ynoTpeba jegHe ONCKOHTHe CTomne Ha YnTas NopTdonmno 3akyna ca pasyMHO CIIMYHUM
KapakTepucTMKama y 3aBUCHOCTU Of Nepuoaa Tpajaka NnsuHra, ynotpeba nckyctesa npunmkom gedmHvicama
nepvofa 3akyna y cutyauuvjama Kkaga yroBop Cagpu onuuje 3a npodyxere unv npekug 3akyna v ci.

lpyna je Ha gaH npBe NMpUMeEHe W3BpLUMMA aHanu3y CBMX YroBOpa KOju Cy uUMmanu eneMeHTe 3akyna u
npusHano u npusHana cBe yroBope Koju jecy yroBopu o 3akyny y cknagy ca MCOU 16.

pyna je npumeHunna gossorbeHa msyseha og npumeHe MCOW 16 Ha gaTym moyveTHOr MpusHaBawa 3a
yroBope O 3aKyny Mane Bpe4HOCTV 1 3a YroBope O 3aKyny ca KpaTKOPOYHMM POKOM 3aKyna.

Mpunukom Mepetba obGaBesa 3a 3akyn, [pyna npuMeryje MHKpeMeHTanHy cTtony 3agyxviBana. [poceyHa

noHaepucaHa kamaTtHa cTona koja je kopuwheHa NpUNMKom AMckoHTa obasesa 3a Nu3nHr objekaTa M3Hocu
3,674%.
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3.1.2. UHeecmuyuoHe HeEKpemHuUHe

3.2.

3.3.

3.4.

NHBeCTULMOHE HEKPETHMHE CY HEMOKPETHOCTYM (3eMrbuLLTa UK 3rpage — unv Aenosu 3rpaga — Unu n jegHo
n gpyro), koje 'pyna (kao BNacHWK NN KOPUCHUK (DUHAHCKJCKOT NN3UHIa) APXW paaun ocTBapuBaka 3apage
oA usfaBara HeKpPeTHUHE Unn paau yeeharwa BPefHOCTU Kanutana unv pagun v jeqHor n gpyror, a He pagm
ynotpebe 3a obaBrbarbe BNacTuTe AenaTHOCTU UK Npoaaje y OKBUPY pedoBHOr NoCoBakba.

MoyeTHO opmepaBake WHBECTULMOHWX HEKPeTHMHa BplUM ce Mo HabaBHOj BPegHOCTM Koja YKIbydyje
TPOLUKOBE TpaHcakumje. HakoH noyeTHOr npuaHaBaka, HakHagHO oMepaBaHe UHBECTULIMOHE HEKPETHUHE
BpLUM Ce Npema MeToAdy nowTteHe (dep) BpeaHocTu. MNMosehane dep TpxKuLWHE BPEeAHOCTM NCKasyje y OKBUpY
npuxoda, a CMakeHe Yy OKBMPY pacxoga nepuoga. Y cknagy ca TuM, He obpadyHaBa ce amopTu3auuja
WHBECTULMOHNX HEKPETHMHA.

HakHagHM usgaum Koju ce ogHoce Ha Beh MpU3HAaTy MHBECTMLMOHY HEKPETHWHY MPUMUCYjy ce MUCKasaHOM
N3HOCY Te MHBECTULIMOHE HEKPETHMHE aKo je BepoBaTHO fa he npunue Gyayhnx eKoHOMCKUX kopucTu aa byae
Behu o NPBOGMTHO MpoLeHeHe CTone MPUHOCa Te WMHBECTULMOHE HekpeTHWHe. CBWU ocTanu HakHagHO
HacTanu u3gaum nNpusHajy ce kKao pacxop y nepvoay y KojeM cy HacTanu.

Ymarere BpeaHOCTU HeMaTepujanHe MMOBUHE

Ha cBakn gatym bunaHca ctawa pyna npemcnutyje KiMroBogCcTBEHE M3HOCE CBOje MaTepujaniHe MMOBUHE
Aa bv yTBpAMNO NoCcToje Ny HaroBeLTaju Aa je gowuno Ao rybuTaka ycnes ymawerwa BpeAHOCTU HaBeaeHe
uMoBUHe. AKO NOCToje TakBe HasHake, NpoLekyje ce HafoKHaaAMBK U3HOC cpeacTea Aa 6u ce Mmorao yTBpaAnTH
€BeHTyanHu rybutak Hactao ymaweheM. AKO Huje moryhe npoueHuUTW HagoKHaguBU W3HOC MOojeavHOr
cpeacTtBa, pyna npouewyje HagoKHaAMBM W3HOC jeQuHMLUEe Koja reHepulle HoBal, a KOjoj TO CpeAacTBO
npunaga.

HapgokHaavBa BpeaHOCT je HEeTO NPOoAajHa LeHa unm BpedHoCT Y ynoTpebu, 3aBnCHO of Tora Koja je Bua.
3a notpebe npoueHe BpedHOCTU y ynoTpebu, npoueweHn Gyayhu HOBYAHWM TOKOBU OUCKOHTYjy Ce OO0
cafallhe BpeAHOCTV NPUMEHOM AUCKOHTHE CTOMe npe onopesvBara, Koja ofpaxasa cagalltby TPXULLHY
npoLeHy BpeMEHCKE BPEAHOCTU HOBLIA U pU3KMKe cneunduyHe 3a To CPeacTBo.

AKO je npouereH HagoOKHaAUBM W3HOC CPeAcTBa (MMM jedMHMUE Koja reHepulle HoBsal) Makbu Of
KHMrOBOACTBEHOr U3HOCA, OHOA Ce KHMUIOBOACTBEHM M3HOC TOra CpeAcTBa (Mnuv jeQuHuUEe Koja reHepule
HOBaL) ymamyje A0 HaaOKHaauBOr M3HOCa.

Myouum ofl ymarbera BpeQHOCTM MpU3Hajy ce ogMax Kao pacxof, OCUM ako CPEACTBO HUje 3eMIbULLTE WK
3rpafia Koja ce He KOPUCTU Kao MHBECTMLIMOHA HEKPETHUHA Koja je MckasaHa No peBarnopu3oBaHOM W3HOCY, Y
kojem cnydajy ce rybutak og ymarbera Uckasyje kao CMakberbe BPeAHOCTU HacTano peBariopusaumjoMm
cpeqacTea.

Kop HakHagHor noHuwTenwa rybutka o ymawera BpeaHOCTU, KHUIoBOACTBEHM M3HOC cpeacTea (jeauHuue
Koja reHepuLLe HoBaL,) noBehasa ce 40 peBMAaVpaHOr NpoLeHeHOr HaAoKHAAMBOT U3HOCA Tora CpeacTBa, npu
Yemy Beha KiMroBOACTBEHA BPEAHOCT He Npemallyje KibMroBoACTBEHY BpeaHOCT koja 61 6una ytepheHa aa
y NpeTxoAHUM rogmMHama Huje 6uno npusHaTx rybutaka Ha TOM CPeacTBy (jeanHULM Koja reHepuLle HoBalLl)
ycnen yMakera BPEAHOCTU.

MoHuwTewe rybutka oa ymamwerwa BPeAHOCTM OaMax ce MpuaHaje kao NpuXopd, OCUM ako ce NpeaMeTHO
CPeACTBO He McKasyje Mo NpoLeH-eHOj BPeOHOCTH, Y KOjeM CIyyajy ce NMOoHuWTEeHe rybutka og ymahera
BPEeAHOCTU UcKasyje kao nosehawe ycnea pesanopusauuje.

OcTtanu ayropo4Hu MHaHCKUjCKM NnnacMaHu u hMHaAHCUjCKN NnacMaHun

[yropoyHe xapTuje oA BpedHOCTU Koje ce ApXe Ao gocneha ce uckasyjy y WU3HOCMMa Koju oaroapajy
amMopTM30BaHOM TPOLWIKY Ha AaH OunaHcupaha, Mo koMe ce oBa (MHAHCWjcka cpedcTBa OAaMepaBajy
MPUITMKOM MOYETHOr MpuU3HaBama, ymaweHa 3a wuchraTe rnaBHuUe, Y3 AofaBake UnM ofy3vMare
akymynupaHe amopTu3auvje NpuMeHoMm MeTofa edeKkTMBHE kamaTte 3a CBe pasnuke uamely nodeTHor
n3Hoca 1 n3Hoca npu gocrnehy 1 ys ogy3mmare 3a ncnpasky BPeAHOCTY Mo ocHoBY o6e3Bpelera BpeaHoCTH
U HEHaNNaTUBOCTMU.

®duHaHcujcka cpeacTea
pyna npusHaje drHaHCKHjcKo cpeacTBO OHAA kaga NocTaHe jedHa o4 YroBOpeHUX cTpaHa y PMHaHCUjCKOM

WHCTPYMeHTYy. PefjoBHa KynoBuHa 1 npoaaja huHaHCKjCKUX cpeacTaBa ce npusHaje Ha faTym Tproeawa -
Aatym kaga ce 'pyna obasesana ga he kynutu nnm npogatn UHaHCKJCKO CPEACTBO.
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3.4.1.

3.4.2.

3.4.3.

Y 3aBMCHOCTW OA Hamepe ca KOjoM cy cTeyeHa, pyna duHaHcujcka cpeactBa pacnopefyje y jeaHy of
cnegehux kateropuja:

- ®uHaHcujcka cpefcTBa Koja ce apxe o gocneha;

- ®uHaHcujcka cpeacTBa HaMeHeHa TproBamy;

- ®uHaHcujcka cpefcTBa pacrnornoXuBea 3a npoaajy; 1
- 3ajmoBu (KpeguTtu) u NoTpaxveama.

duHaHcKjcka cpefcTBa ce uHMUMjanHo nNpusHajy no gep BpegHocTn yBehaHoj 3a TpaHCakUMOoHe TPOLLKOBE
3a cBa (PMHaHCuWjcKa CpeAcTBa Koja ce He uckasyjy no dep BpegHOCTW, Ynju ce edektn npomeHa y dep
BpeAHOCTU Uckaayjy y bunaHcy ycnexa.

dep BpeAHOCT je UeHa koja bu ce HannaTtuna 3a npoaajy CpeacTBa, unu nnartuna 3a npeHoc obasese y
penoBHOj TpaHCaKUMju n3MeRy y4eCcHUKa Ha TPXULLTY, Ha AaTyM oaMepaBarsa. TpaHCaKLMOHM TPOLLKOBU Cy
TPOLLKOBM KOjU C& MOry OUPEKTHO NMpunucatu CcTuuaky, eMUTOBamy, Unu oTyhewy Hekor dmHaHCujcKor
cpencTea nnu pmHaHcujcke obaBese.

duHaHcujcka cpeacTa NpecTajy Aa ce npuaHajy kaga KomnaHuja uary6u KoHTpony HaZ yroBOpHUM NpaBvma
Hag TUM MHCTPYMEHTUMa, LWTO Ce [ellaBa kaga cy npasa kopuwhersa WMHCTPyMeHaTa peanu3oBaHa,
UCTeKNa, HanyLTeHa Unm ycTynrbeHa.

duHaHcujcka cpedcmea koja ce dpxe 0o docneha

Y kaTeropujy duHaHCUjCKMX cpefcTaBa Koja ce ApXe Ao gocneha, pyna knacudukyje HegepusaTHa
dwmHaHcujcka cpeacTBa Koja ucnywaeajy cnegehe ycnose: (1) nmajy dukcHe nnm ogpeause ucnnate; (2)
umajy cukcHo gocnehe u (3) noctoju Hamepa 1 MoryhHocT a ce apxe go gocneha.

Ynarawa y xapTvje o4 BpegHOCTU koje ce Apxe Ao gocneha ce BpeadHyjy N0 aMOPTU30BaHOj BPEOHOCTMH,
kopuwherwem MeTofa epekTMBHE KamaTHE CTomMe.

AmMopTM3oBaHa BpeAHOCT je HabaBHa BPeAHOCT ymaweHa 3a OTnnaTte rnaBHuLe, KopuroBaHa 3a CBaky
pa3nuky usmehy HabaBHe BpegHOCTM M M3HOca gocneha u ymaweHa 3a oTnnarte rmaBHuLe, N yMmareHa 3a
6uno koju oTnuc ycnen obe3spefhuBarba Unu HeHannaTMeBocTU. EdekTMBHa kamaTHa cTona je cTona no Kojoj
Ce AWCKOHTYje odekmBaHu Tok byayhux rotoBuHckux nnahawa go gocneha.

Mpuxoan HacTanu y nepuoay Apxaka xapTuvja o4 BpeaHocTn y noptdonujy 'pyne ce nprkasyjy kao npuxoam
on kamaTa. CBe KynoBuHe 1 Npoaaje xapTuja o BPeAHOCTU Ce pavyyHOBOACTBEHO €BUAEHTUPAjY Y MOMEHTY
TpaHcakuuje.

¢UHaHCUjCKa cpedcmea HaMeH>eHa mpeaoeahy

duHaHcHjcka cpeacTBa HamerweHa TproBakwy NpPeAcTaBrbajy Aeo nopTdonuvja UHAHCKjCKUX cpeacTaBa
Kojuma ["pyna ynpasrba 1 3a Koju NOCTOjM A0Ka3 Aa Cy:

- CreyveHa ca uureem npogaje u/unm noHOBHe KynoBuHe Yy 6rmckoj byayhHocTy;
- ®uHaHcujcKka cpencTBa 3a KpaTKOPOYHO OCTBapuBawe 400UTH; Unu

®duHaHcKjcka cpeacTBa HaMerweHa TProBamy Ce UHUUMjanHo BpeaHyjy no cdep BpegHoctu. ep BpegHoCT
Kog OBOr TMna (hMHaAHCKJCKMX CpedcTaBa He YKibydyje TpaHCaKLuMOHe TPOLUKOBE KOju Ce MOry AMPEKTHO
npunucat KynoBuHW/cTULaky/M3gaBawy duHaHcujckor cpeactea. OBM  TPOLIKOBM Ce Yy  LEMoCTu
eBuAeHTMpajy Ha TepeT bunaHca ycnexa y TPeHyTKy KynoBuHe/CcTULana/nsgaBamsa.

®ep BpegHOCT (PMHAHCM|CKOr WHCTPYMEHTa MPUNMKOM MWHUUMjanHOr mnpusHaBawa je YyobuuajeHa
TpaHcakuMoHa ueHa. HakHagHo Mepene (hMHaHCKJCKNX cpefcTaBa HAMEHEHNX TProBawy ce BpLUK no dep
BpeaHocTu. Pep BpeaHOCT ce oapenyje Ha akTMBHOM TpXULWTY (6ep3n) n npeacraBrba NoHyheHy LeHy bepae
Ha [OaH BpegHoBawa uHaHcujckor cpeactea. [lpomeHe dep BpegHOCTU (PUHaAHCUCKUX cpeacTasa
HaMeHEHNX TProBaky 00yxBaTajy ce y KOpUCT/Ha TepeT BunaHca ycrnexa nepuoga y kKome cy Hacrarne.

®duHaHcujcka cpedcmea pacrnoJioxuea 3a npooajy
[MoyeTHO Mepewe hrHaHCHjCKNX cpeacTaBa Koja Cy pacrnonoXxusea 3a npoaajy BpLie ce no gep BpeaHOCTH

yBehaHoj 3a TpaHCaKUWMOHE TPOLLKOBE KOjU Ce AUPEKTHO MOry MpUNMUCaTh HMXOBOj KYMOBWHU OAHOCHO
cTLamy.
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3.4.4.

3.5.

3.6.

3.7.

HakHagHO Mepene (hMHaHCUjCKMX cpeacTaBa Koja Cy pacrnornoxusa 3a npoaajy ce BpLUmn No dep BpegHOCTU.
®ep BpegHocT ce oapeflyje Ha akTMBHOM TpXuUWTY (Beps3n) n npeactasrba noHyheHy ueHy 6epse Ha AaH
BpeaHOBaka (PMHAHCMK|CKOr CPeacTBa MNW y Cryyajy OACYCTBa aKTUBHOI TPXULLTA, HAa OCHOBY Hajborse
npoueHe KomnaHuje 0 nsHocy ep BPeAHOCTV HaBedeHuX ynaraka kopvwhewem Metoaa OUCKOHTOBaHa
HOBYaHMWX TOKOBA.

Jo6uum 1 ryéuum of ycknahveara Bpe4HOCTM NPU3sHajy ce Y KOPUCT, OAHOCHO Ha TepeT peBariopu3aLMoHNX
pe3epBu y OKBUPY kanuTana. Cmamerwe BpedHOCTW ycref nocTojaka OBjeKTUBHOT [JoKasa yMmarbera
BPeAHOCTU, NpuU3Haje ce kao AobuTak unu ryéutak nepuoga.

KpamkopoyHa nompaxueara u nnacMaHu

KpaTkopoyHa noTpaxuBawa M NnacMaHu Cy HefepuBaTHa (UHaHCWjCka cpefcTtBa ca (PUKCHUM wnu
oapeavBMM UcnnaTama Koja HACY KoTMpaHa Ha akTUBHOM TPXULLTY.

[lo4yeTHO Mepere NnacMmaHa 1 noTpaxueaka BpLUN Ce MO Ha6aBHOj BpeaHOoCTn yBehaHoj 3a TpaHCakunoHe
TpoLlKOoBe KOjVI Cce AUPEKTHO MOory npunncatm NxXxoBoM U3gaBak-y.

HakHagHO BpefHOBawe KpeamTta 1 nracmaHa BpLiy ce no aMopTM30BaHOj HabaBHO] BpEAHOCTN NPUMEHOM
edekTMBHE KamaTHe cTone. EdekTvBHa kamaTHa cTona je kamaTHa CTona Koja AWUCKOHTYje mpoueHeHe
Oyayhe HoB4YaHe TokOBe (MpUNMBE W OANMBE) Ha MHWUUMjanHy KiUrOBOACTBEHY BPEOHOCT Kpeauta umm
nnacMmaHa (capgaluhby BPe4HOCT), 3a OMeKMBaHW BEK Tpajakba Kpeguta unu nnacMaxa.

Oo6uum v ryduum ycnes amopTu3aalyje ce NpuaHajy y HETO U3HOCY Y KOPUCT U / UK Ha TepeT Gunaxca ycnexa.
MpuxoAM Mo OCHOBY kamaTa W HakHaga obpayyHaBajy ce NpuMeHOM edeKTMBHE KamMaTHe CTore Ha
aMopTM30BaHy BPeaHOCT.

Ako nocTtoju objekTMBHM Ooka3 [a je HacTao ryburtak 36or ymakerwa BpedHOCTM 3ajMoBa (kpeguTa) u
noTpaxmeBara, U3HOC rybuTka ce oagmepasa Kao pasnuka nsamehy KiUroBoACTBEHE BPEeAHOCTU CpeacTsa u
cajallkbe BpeaHOCTU npoueHeHux byayhmnx TokoBa roToBMHE OAMCKOHTOBAHWMX MO MPBOOWTHOj €heKTUBHO]
KamaTHOj cTonu cmHaHcujckor cpeacTea (Tj. e(PeKTUBHOj KaMaTHOj CTOMU U3padyHaTOj NPUITMKOM MOYETHOT
npu3HaBaha).

lMpusHaBare nMnapuTeTHUX rybutaka ce BpLUM Ha TepeT KoHconuaoBaHor 6unaHca ycnexa. iaHocwu 3a koje
je BpegHOCT OBUX CpeAcTaBa yMareHa No OCHOBY MMMNapUTETHUX rybuTaka BoAe ce Npeko payyHa ucrnpaske
BPEAHOCTU. YKOIUKO Ce M3HOC UMMNapUTETHOr rybutka cmamyje ycnen gorahaja HacTanmx HakoH H-eroBor
WHULMjanHor NpusHaeawa, yknaamwe nMmnapuTeTta ce BpLUM y KOPUCT KOHconuaoBaHor GunaHca ycnexa, anm
yKngawe nmnaputeTa He Moxe aa 6yae y n3Hocy Behem of amopTnsoBaHe BpedHOCTH koja 6u 6una Ha aaH
yKngawa aa umnapureT Huje 6mo npusHar.

MoTpaxuBawa no OCHOBY I1p9MVIje ocurypama u octasia KpatkopoiHa noTpaxuBama

MoTpaxuBaka 3a NpemMujy ocurypara npencTaBrbajy NoTpaxuBakwa of yroBapada ocurypara, O4HOCHO
OoCUrypaHmx nviua 3a nonucupaHy npemujy ocurypara y Cknagy ca yroBOPEHVMM YCrOBMMa Y 3aKiby4eHoj
nonucu ocurypawa. BucmHa npemumje ocurypawa ytepheHa je Tapnudom npemuje npema BPpCTU Ocurypamba.
TapudHy nonnTrKy ycBaja HaaneXxHW opraH ApyLuTasa koja o6aBrbajy nocnose ocurypara y okeupy pyne.

Ykonuko je NnoTpaXkmBawe WUCKa3aHO Yy CTpaHOj BanytM npwuinkomMm no4YeTHOor npu3HaBaka, I'pyna
NnoTpaXkmBawe n3paxasa y AMHapumMa, Tako WTO ce Ha USHOC Y CTpaHOj BanyTtm npmmel-byje 3BaHU4HU cpeaHun
KypC Te CTpaHe BanyTe. NpomeHe p[eBu3HOr Kypca o4 patyma TpchaKLI,I/Ije 00 AdaTtyma Hannate
noTpaxunBakwa VICKa3yjy Ce Kao KypCHe pasfinKe y KOPUCT npuxoaa, nnn Ha TepeT pacxoaa.

MoTpaxuBar-a uckasaHa y CTpaHoj BanyTi Ha AaH GunaHca npepadyHasajy ce npeMa 3BaHU4YHOM CpeaHem
KYpCy, a KypCHe pasrnuke npusHajy ce Kao Npuxoa uiv pacxog nepuoaa.

MoTpaxuBamwa 3a Buwie nnaheH nopes3 Ha [po6utak

MoTpaxwuBara 3a Bule nnaheH nopes Ha JobuTak NpeacTaBrba akoHTauuWjy nopesa Ha go6uT 3a Tekyhy
roavHy. YTBphyje ce Ha OCHOBY Onope3vBe 40OUTU 3a NPETXOAHY FOAMHY.

VlcnpaBKa BpeaAHOCTU NoTpaXxuBaka
YKonuko noctoju BepoBaTHoha ga pyna Hehe OuTu y cTawy ga HannaTu CBe [ocnene usHoce npema

YrOBOPEHMM YCIIOBMMA, PYKOBOACTBO MPOLIEHYje M3HOC UCTIpaBKe BPEeOHOCTM KOjOM Ce MoTpaxuBaka CBofe
Ha pearnHy BpedHOCT.
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3.8.

3.9.

pyna npouemnyje BPeAHOCT U HaMMaTMBOCT NOTpaXvBara No yroBopuma o ocurypawy n obesspeheHocTt
oCTanumx KpaTKOPOYHWMX MOTpakvBara, OAHOCHO OAarosapajyhy vcnpaBky BpedHOCTM TUX MOTpaxuBawa,
carnacHo NpaBuWnHUKY O HauYMHy MpoLuenVBarwa noTpaxusawa. CxoaHo HaBegeHom [pasunHuky, Mpyna
BPLUM NOjeAMHaYHY 1 ONLUTY UCMpaBKy BPEAHOCTM NOTpaXuBama.

I'Ioje,EmHaqHa ncnpaska BpeHOCTN Yy BUCUHW LIENOKYNHOIr N3HOCAa NnoTpaXxnBaka BPLUN Ce 3a.

- noTpaxuBarba Koja HuUCy HannaheHa y poky o Tpu Mecela o4 AaHa A0CnenocTu;
- MoTpaxvBama ca CyMHMUBUM UMK CMIOPHMM MPaBHMM OCHOBOM;

- MoTpaxvBama 3a kamaTe U

- MOTpauBara Of KOHTPOMUCAHKX NPaBHKX Nuua.

Mopepn Tora, noTpaxuBawa 4nju n3Hoc npenasun 1% rapaHTHe pesepBe MaTuyHor ApywTea, UCnpaBrbajy ce
Yy OHOM M3HOCY Y KOM Ce MpOLEeHN puU3uK huxosor Bpahawa y Gyayhem nepuogy 3a cBakor KOMUTEHTa
noce6Ho.

OnwTy ucnpaeky BPeAHOCTV MOTpaxuvBaka 3a Npemujy ocurypawa [pyna BpLIM Ha OCHOBY MpoLeHe
dwmHaHcujcke cnocobHOCTN M Tpajakba Oouke Yy uaMvpuBawy obasesa npema Komnawuju. Mpyna onwty
ucnpasKy BPeAHOCTWM BpLUM Tako LUTO NPBO CBE OCUrypaHUKe — MpaBHa nuua 3a npemujy ocurypara
Knacudwukyje y jeaHy og Tpu kateropuje:

Kateropuja | — noTpaxumBarwa of OyXHUKa uumja je cbmHaHCMjcka CnNocoOHOCT 3agoBorbaBajyha no ceBum
KpuTepujymuma; roTpaxkvsarea Of AYyXHMKa Koju cBoje obaBese M3Mupyje GraroBpeMeHO, a MU3y3eTHO ca
JOUH0M [0 TPY Mecela, Npy YeMy ce HaBefeHa noTpaxusara He UCMpaBIbajy.

Kateropuja Il — noTpaxumBara of AyXHuWKa Ynja dmHaHcuKjcka cnocobHOCT Huje 3ajoBorbaBajyha, anu ce He
OueKyje HEHO Moroplakwe, OCUM MNOTPaXuBakba Of HECONBEHTHOr W HENWKBUOHON AYXXHUKA, Kao U
noTpaxueaka o AY>KHMKA KOju cBOje obaBese usmmpyje ¢ 4OUHOM A0 9 Meceum, Npy Yemy Ce 3a UCTpaBKy
BPEAHOCTU MOTpaxuBaka MprMekbyje NpoueHaT u3padyHaT OOHOCOM YKYMHO HeHannaheHe W yKynHO
daKkTypucaHe npemuje ocurypara y nocnegwe TpWU rogvHe Koje NMpeTxXode roauvHu y Kojoj ce dopmupa
ucnpaeka.

Karteropuja Ill — noTpaxuBara of AyXHUKa Koju cBoje obaBe3e M3Mupyje ca OOoLHO0M o npeko 9 Meceuw,
npu 4Yemy ce ncnpaska BpegHocTu oopmupa 0o 100% notpaxusama.

MpusHaBame edekata NpoMeHe UCMpaBKe BPEAHOCTM NOTpaXvBaka Ce BPLUM Ha TepeT KOHCONMAoBaHOr
OunaHca ycnexa. MI3HocK 3a koje je NoTpaxmBake yMakeHO N0 HaBe4EHOM OCHOBY €BUAEHTUPAjY Ce NPeKo
padyHa ucnpaske BPegHOCTH.

FoTOBMHA M TOTOBMHCKN €KBUBANEHTH

Moa roTtoBuHOM ce nonpasymeBajy HOBYaHa cpenctea y AuvHapuma u CTpaHOj Banym n cpencrea Ha
ONHAPCKUM U eBU3HUM padyHMMa Ko4 NOCIIOBHUX 6aHaka.

OTOBMHCKN eKBUBANEHTU Cy KpaTKOPOYHE, BUCOKO NMKBMOHE UHBECTULMjE Koje ce Mory 6p30 npeTBopuTH y
nosHaTe M3HOCe roTOBMHE, U KOje HUCY MOA yTuuajeM 3Ha4vajHor pusmka npomeHe BpeaHoCTU. XapTuje of
BPEOHOCTU Kao FOTOBMHCKM EKBMBANEHTW, Aeno3uTy no Bufiewy U rOTOBMHA Mpoueryjy ce Ha criegehu
HaYmH:

- ako cy y gomahoj BanyTv npoLemyjy ce N0 HOMWHANHOj BPEAHOCTH;

- aKko cy Yy CTpaHoj BanyTu Mpouekyjy ce Mo HOMWHaMHOj] BPeAHOCTVM MPUMEHOM cpedHer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH GunaHca cTamba.

CBa HakHagHa BpeHOBak-a Moauluja roToBMHE U FOTOBMHCKUX eKBMBaneHaTa Ha faH GunaHca cTawa
Npu3Hajy ce kao NPUXoau UMM pacxoam y KOHCONMAoBaHor GunaHcy ycnexa.

AKTMBHa BpeMeHCKa pa3rpaHnyera
PasrpaHuyeHun TPOLKOBM NpubaBe ocurypama

pyna BpwwW pasrpaHuyere TpollkoBa npubase y cpa3mepu ydvewha pe3epBe 3a NPeHOCHe Mnpemuje y
YKYMHOj npemuju.

PasrpaHuyeHn TpoLwwKoBm nprubase, Kao akTUBHA BPEMEHCKa pasrpaHnyera, KopucTte ce 360r paBHOMEPHOT

Tepeherba YKYMHMX TPOLLUKOBA MOCMAaTpaHOr MOCIIOBHOI Nepuoa, W LITO peanHujer npukasa KOHauYHor
MOCroBHOr pesynTaTa.
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3.10.

3.11.

TexHUYKe pe3epBe Koje Nagajy Ha TepeT caocurypaBsaya, peocurypaBayva u peTpoLecuoHapa

TexHu4Ke pesepBe Koje Nagajy Ha TepeT caocurypaeaya, peocurypasaya 1 petpouecroHapa YnHe pesepee
3a NpeHoCHe NpeMuje U pesepBircaHe LITeTe Koje Nagajy Ha TepeT caocurypasada U peocurypasava.

Yneo peocurypara U caocuryparba y TEXHWYKUM pe3epBaMa u3padyHasa ce y cknagy ca yroBopuma o
peocurypaty W caocurypawy OOHOCHO Yy cknagy ca [lpaBMIIHMKOM O HauuHy yTBphMBaka M3Hoca
pesepBuCcaHKX WTeTa yaumajyhm y 063up n3Hoce GpyTo TEXHUYKUX Pe3epBH.

KanuTtan v pesepBe

Kanutan 'pyne 4vMHn OCHOBHM (aKLMjCKW1) 1 OCTanu kanutan, pesepse, pesanopusaluoHe pe3epse Mo OCHOBY
peBanopusauuje HeKpeTHNHa 1 onpeme (YMeTHUHe), Hepeanu3oBaHu Aobuum u ryéuum, yvewha 6e3 npase
KOHTpone, HepacnopefeHa 4oOGUT, 0AHOCHO rybutak paHujux roguHa u gobutak, ogHocHO rybutak Tekyhe
roavHe.

OCHOBHM M ocTanu Kanutan VICKaSyje cey HOMVIHaJ'IHOj BpeaHOCTN, a BpegHOCT aKLl,VIjCKOF Kanuntana
npeacTaBrba Npoun3Bo 6poja eMUTOBaHNX aKLl,Vlja N HbnXxoBe HOMUHanHe BpeaHOCTU.

pyna je AyxHa Aa y CBOM NOCMOBaky OApXaBa OCHOBHW KanuTan Hajvakwe Yy BUCKMHW Koja je mponucaHa
ynaHom 27. 3akoHa 0 ocurypamby, 04HOCHO Y HUBOY He MmakeM of 3.200.000 EUR 3a »uBOTHa ocurypara 1
3.200.000 EUR 3a cBe BpCTE HEXUBOTHUX OCUTrypaksa.

PesepBe pyne obyxBaTajy eMUCUOHY NpemMujy, 3aKOHCKe, CTaTyTapHe 1 Opyre pe3epse.

Pagn obesbehuBama TpajHOr mammpera obaBesa M MoAHOLWEHa pusnka y Mocrnosaky, ocurypasajyhe
ApYLWTBO hopMupa rapaHTHy pesepBy Y cknagy ca 3akoHOM o ocurypawy u OAnykoM O afekBaTHOCTM
Kanutana apywTtea 3a ocurypare/peocurypatse (,Cnyx6enn rmacHuk PC*, 6p. 51/2015). MapaHTHy pesepsy
YMHEe NPUMapHW Kanutan v AONYHCKWN KanuTar, ymarweHun 3a cneumdurumnpaHe oqoutHe cTaske.

[yropo4Ha pe3epBucama
MaTtemaTu4ka pe3sepBa

Ob6payyH maTemaTuyke pe3epBe BpLUM Ce Yy Cknaay ca TexXHWYKUM OCHOBaMa XUBOTHUX Ocurypawa, u
[MpaBunHMKoM O KpUTEPMjyMnMa 1 HaunHy obpadyHaBara MaTemMmaTuyKke pesepBe, Koju je AOHeT y ckrnagy ca
Oanykom o TexHuukum pesepBaMa HapogHe 6GaHke Cpbuje ("Cnyx6enn rmacHuk PC", 6p. 42/2015 un
36/2017).

PesepBa ce obpayyHaBa NpMMEHOM Hayena akTyapcke MaTeMaTuKe XUBOTHUX OCurypakwa Mo HeTo
npocnekTneHoj metoan. ObpadyH ce 3a CBaku MPOM3BOA OCUrypaka BPLUM HAa OCHOBY BepUUKOBAHWUX
aKTyapcKo - TEXHUYKMX OCHOBa 3a 06pavyH MaTemaTuyke pesepse, OTKYMHUX U KanuTanncaHnx BPEAHOCTU 1
yyewha y gobutn, kopuwherem NPeTnocTaBkM KOH3UCTEHTHMX ca mpeTrnocTaBkama TapudHor cuctema
kopuwheHnm npm 3akrbyyery yrosopa. ObpayyHu ce Bplue nocebHo 3a cBaky BanyTy.

MaTtematuyka pesepBa ykibyuyje 1 obaBese koje ce 0QHOCE Ha MoNnce Ocurypara XmBoTa ca QUCKPELIMOHNM
npaeom yyewha y gobutu, dopmmnparem pesepsu 3a ydyewhe y nobutn. Pesepse 3a yuyewhe y gobutu
obpasyjy no nornvcama Mo Kojuma je npunucaHa [o6uT ocurypaHuuuma npuMeHOM HETO MPOCMEKTUBHE
mMeToze.

Mopen HaBeneHor, cacTaBHW [E0 MaTeMaTUYKe pe3epBe je M MPeHOCHa Mpemuja ocurypama XuBoTa
obpavyHaTa meTogom pro rata temporis, n pesepsa 6yayhux TpolkoBa obpavyHaTa HETO MPOCNEKTUBHOM
METOAO0M.

TecT npoBepe [OBOSLHOCTM OOpadvyHaTe maTtematudke pesepse (Liability Adequacy Test - JIAT TecT)
yTBphyje ce Ha kpajy nocrnoBHe roguHe. TecT ce cacToju og nopefewa pesepBauuje 1 yTepheHe cagallime
BpeaHOCTU Hajborbe NpoLeHe TOKOBa rOTOBUHE (HOBYAHMX TOKOBA) KOju ce odekyjy y byayhHocTu. O6padyH
Ce BpLUM 3a CBaKW yrosop nocebHo, OfBOjeHO 3a Ocurypaha yroBopeHa y AeBv3ama 1 guHapvuma.

Takohe, ko4 OuMHapCKUX Oocurypakwa O4BOjeHO ce yTBphyje TeCT OOBOSbLHOCTWU 3a: YroBope Ko Kojux ce
npumeryje padyHcka kamatHa ctona of 7,5% (mo 1. oktobpa 2010.); yroBope KoA KOjux ce nmpumemsyje
payyHcka kamaTHa ctona of 6% (oa 1. oktobpa 2010. go 1. maja 2016.); yroBope KOA Kojux ce npumeryje
payyHcka kamaTHa ctona o 4,5% (og 1. maja 2016. rognHe o 1. anpuna 2018. roamHe) 1 yroBope Ko, Kojux
ce npumemyje padyHcka kamaTtHa ctona of 3,5% (HakoH 1. anpuna 2018. roguHe).
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Ko peBu3HMX ocurypara O[BOjeHO ce BpLUM TecT AOBOSbHOCTW 3a yroBope Hactane npe 1. maja 2016,
yroBope 3akrbyyeHe nsmehy 1. maja 2016. n 1. centembpa 2017, yroBope 3akrby4eHe uamehy 1. centembpa
2017.un 1. maja 2018, ogHOCHO yroBope HacTane HakoH 1. maja 2018. roanHe, rae ce peCnekTUBHO NpUMeEksYjy
payyHcke kamaTHe ctone: 3%, 2,5% 2,25% wn 1,8%. OuekvBaHu TOkOBWM roToBuHe obyxBaTtajy Gyayhe
npuxoae no OCHOBY OYeKMBaHe MpemMuje yMareHe 3a OYeKMBaHe ncnnarte no OCHOBY LUTETA U OYEKUBAHUX
Oyayhux TpoLukoBa.

PesepBe 3a u3paBHake pu3mnkKa

O6payyH pe3epBU 3a U3paBHaHE PU3MKa U3BPLLEH je Y cknagy ca MNpaBUIIHUKOM O HauvHy yTBphUBaHa
M3HOCa TEXHUYKUX PE3EPBU 3a U3paBHaHE pU3mka, y cknagy ca Oanykom o TEXHUYKUM pe3epBama HapoaHe
6aHke Cpbuije ("Cnyx6eHun rnacHuk PC", 6p. 42/2015 1 36/2017).

pyna obpasyje pesepBe 3a M3paBHawe pu3nka Ha BPCTM ocurypawa 14 - Ocurypawe kpeguTa, Ha
rogvwemM HUBOY. Pe3epBe 3a uspaBHare pusnka ysehasajy ce npu roauiihbem obpaydyHy ako je ocTBapeH
HEeTO MOCIOBHWU pe3ynTaT y OBOj BPCTW Ocurypawa, 3a 75% Mo3WTUBHOr HETO MOCIOBHOr pesynTaTta, a
Hajsuwe 0o 12% npemuje y camonpuapxajy, OOK pe3epBe 3a M3paBHawe puanka He OOCTUrHY rophby
rpaHuuy.

PesepBe 3a n3paBHatbe pu3vka ymamyjy ce npu roguiibem obpadyHy ako je OCTBapeH HeratuBaH HEeTo
MOCIOBHU pe3ynTaT y 0BOj BPCTU ocurypara. Pe3epBe 3a nspaBHawe pusmka ymamyjy ce 3a yKynaH U3HOC
HeraTMBHOI HETO MOCMOBHOT pe3ynTarta y OBOj BPCTW Oocurypama, npu 4emy ymamewe He Moxe 6utu sehe
o[ M3HOCa pe3epBu 3a M3paBHaHEe pU3nKa NPETXOAHE roAvHE.

PezepBe 3a GoHyce 1 nonycrte

O6payyH pesepsu 3a 6oHyce 1 NomnycTe BpLK ce y cknagy ca [NpaBuIiHUKOM O HauuHy yTBphuBaka n3Hoca
TEXHUYKMX pe3epBu 3a BoHyce 1 nonycTte, y cknagy ca Oanykom o TexXHWYKMM pesepBama HapogHe 6aHke
Cpb6uje ("Cnyx6enu rmacHuk PC", 6p. 42/2015 n 36/2017).

Pe3sepBe 3a 6oHyce n nonycte ce yTBphYjy y M3HOCY O4YEKMBaHUX NoBpaTa NpemMuje 13 OnpuxoaoBaHe npemuje
A0 faHa obpayyHa.

PesepBucata 3a HakHage u apyre 6eHedumumje 3anocneHmx

pyna BpLmM pesepBucama 3a HakHage u gpyre beHeduumje 3anocneHmx n obenodarmeBame y cknagy ca
MPC 19 ,[Mpumarsa 3anocnexnx”. 'pyna BpLuv pe3epBurcarsa TPOLLKOBA 3a UCnnaTty OTNPeMHMHa 1 TPOLLIKOBa
3a ucnnaty jybunapHux Harpaga. Mpunukom obpadyHa pesepBucama Kopuctu ce aktyapcku PUC meton
(meToa KpeaMTVpara NPojeKToBaHe jeanHuLe).

®duHaHcujcke o6aBe3se

Moa dvHaHcujckum obaBe3ama cmaTpajy ce ayropodHe obaBese (0bGaBese nMpema MoBe3aHWM MPaBHUM
nMuMMa 1 npaBHMM nUuMMa ca y3ajaMHUM yyelwhem, OYyropoyHu kpeauTtu, obaBe3e MO AyropoyHUM
XxapTujama of BpegHOCTM 1 ocTarne ayropovHe obaBese), kpaTkopouHe o6aBese 13 nocnoBaka (aobaBrbaun
1 ocTane obaBese U3 NoOCrnoBaka) U ocTarne KpaTkopoyHe obasese.

KpaTkopoyHum ob6aBe3ama cmaTpajy ce obaBese koje AOCMEBajy Y POKY OA roavHy AaHa o4 AaHa umHuabe,
OOHOCHO Of iaHa roguiukser bunaHca.

®duHaHcujcka obaBesa je cBaka ob6aBe3a Koja NpefcTaBrba yroBopHy o6aBesy:

- npepaje roToBnHE nnu gpyror UHaHCKjCKOr CpeAcTBa APYroM NpaBHOM nvuy, v

- pasmeHe PMHAHCUjCKMX MHCTPYMEHaTa ca APYrIM NMPaBHUM NULMMa MO, NOTEHUM]anHO HEMOBOIbHUM
ycnosuma.

Mpunrkom noyeTHOTr NpusHaBaka ob6asesa Mpyna Mepu mHaHCKjcky 06aBesy No heHoj HabaBHOj BPe4HOCTH
Koja npefcTtaBrba NOLITEHY BPeOHOCT HaJoOKHaAe Koja je NMpUMIibeHa 3a kY. TpaHCaKLMOHW TPOLLKOBU
npeacTaBrbajy pacxoge nepvoga y kome cy nnahexu.

HakoH nouyeTHor npusHaearka pyna mepu cee dmHaHcujcke oGaBese Mo aMoOpPTU30BaHOj BPEAHOCTM.

duHaHcmjcka obaBesa npecTaje Aa ce npusHaje kaga pyna ncnyHn o6aeesy unuv kaga je obaesesa nnahawa
npeasuheHa yroBopoM YKUHYTa UM UcTekna.
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OyropoyHe o6aBese
[yropoyHe obaBe3e npeacTaBrbajy o6aBese No OCHOBY nu3unHra y cknagy ca MCoOU 16.

KpaTkopouHe chuHaHcujcke obaBese

KpaTkopoyHum ob6aBe3ama cmaTpajy ce obaBese Koje JocrneBajy y poKy oA roavHy AaHa of AaHa uvHuabe,
OOHOCHO 0f AaHa roguwmer bunaHca. KpatkopoyHe prHaHcuje o6aBese npeacTasrbajy obasese no oCHOBY
nuauHra y cknagy ca MCoU.

O6agBese nNo ocHOBY LWITeTa U apyre ob6aBese M3 NocnoBawa

ObaBese 3a LITETE N0 OCHOBY OCUrypaka ce eBUOAEHTUPAjy Y BUCUHW HaKHaAe 3a NUKBMAMPaHe LTeTe Koje
Tpeba ncnnaTuTn ocurypaHvuuma, KopucHuuMma ocuryparsa unmn tpehum owrteheHum nuumma. 3a nsHoce
npuvjaBrbeHunx, a HenvkeuaMpaHmx obasesa NoO OCHOBY LUTETA, Kao M 3a U3HOCE HacTanux, a HenpujaebeHUX
obaBesa no ocHoBy wWTeTa, ['pyna chopmupa pesepsucara.

Ykonuko je obaBesa nUckasaHa y CTpaHoj BanyTu UMM je yroBopeHa BaryTHa knaysyna npunuMkom noyeTHor
npusHaBara, [pyna obaBesy uspaxaea y AvHapUMa Tako LUTO Ce Ha M3HOC Y CTpaHoj BanyTu npumMetbyje
3BaHUYHM Cpedmu Kypc Te cTpaHe BanyTe Ha AaTym TpaHcakuuje. NMpomeHe OeBU3HOM Kypca of gatyma
TpaHcakuuje Ao gatyma ucnnarte obaBese MCkasyjy ce Kao KypCcHe pasruke y KOpUCT Npuxoaa, unm Ha TepeT
pacxopaa.

ObaBese vcka3aHe y CTpaHoj BanyTu Ha AaH bunaHca cTaka npepadyHaBajy ce npema 3BaHUYHOM CPpefHEeM
Kypcy, a KypcHe pasnuke npusHajy ce kao Npuxo Uim pacxod nepuoaa.

Pe3epBe 3a npeHocHe npemuje

O6payyH NpeHoCHMX Npemuja BpLux ce y cknagy ca [NpaBunHMKoM o HaunHy yTBphrBama M3Hoca TEXHUYKMX
pesepBu 3a NPeHOCHe npemuje, Koju AoHeT y cknagy ca OanykoM O TeXHWYKUM pe3epBama HapogHe GaHke
Cpbuje ("Cnyx6eHn rnacHuk PC", 6p. 42/2015 n 36/2017). NpeHocHe npemuje cy obpayvyHaTe Ha YKynHy
npemujy no “npo-parta-temnopuc” metoay. TecT agekBaTHOCTU MPEHOCHE Mpemuje, kKao 1M gopesepBauuja
Tamo rae ce nokasao AeduumT, ce BpLUM Kpo3 0bpadyH pesepBu 3a HEUCTEKINE pUsmKke.

Mopehetse ca nckycTBoMm (run-off TecT) ce pagun 3a yKynHy NpeHoCHy npemujy (36up npeHocHe npemuje u
pesepBu 3a Hewuctekne pusmke). MNopeherwe ca MCKYCTBOM YKYyMHUX pe3epBu 3a NpeHocHe npemuje 31.
Aeuembpa 2020. n Ha gaH 31. geuembpa 2021. Huje nokasano AeduumnT. 3a XMBOTHA OcuUrypama 3a koja ce
obpayvyHaBa maTtemMaTuyka pe3epBa NpeHoCHa Npemuja je HeH cacTaBHU Oeo.

PesepBucaHe wrete

ObpayyH pesepBUCaHUX LWTETa BpWM ce Yy ckrnagy ca [IpaBUIHMKOM O HauuHy yTBphuBaHa M3Hoca
pe3epBuCcaHuX LUTeTa, Koju je KomnaHuja goHena y cknagy ca Oanykom o TeXHUYKUM pe3epBama HapopHe
6aHke Cpbuje ("Cnyx6eHun rnacHuk PC", 6p. 42/2015 n 36/2017).

Mpyna BpLUM pe3epBuca-a 3a: HacTane npujasrbeHe, a HepeLleHe LWTeTe, HacTane HenpujasrbeHe WreTe u
TPOLIKOBE Y BE3u ca peluaBakeM M WUcrnaTom wreTa. [pyna BplM pesepBucarse 3a npujasrbeHe, a
HENUKBMAMPaHE LITeTe Ha OCHOBY MNojeAnHaYHe NpoLeHe U3Hoca LWTeTe. Pe3epBe 3a peHTHE WTeTe yTBphYjy
ce y KanuTanucaHum M3HOCKMMa, Kao cafallkba BpegHocT Byayhux peHTHUX ucnnata, yaumajyhu y o63up u
04ekMBaHO noBehare TUX vchnara.

PesepBucaH M3HOC Ha MMe HacTanMx HenpujaBIbeHUX LUTETa ce obpadyHaBa Ha HUBOY XOMOreHe rpyne
pu3nka HEeXMBOTHUX OCUTypara, OOHOCHO XOMOreHe rpyne pusMka XUMBOTHUX OCUrypama 3a Koje ce He
obpayyHaBa maTtemMaTudka pesepBa. [log xomoreHom rpynom pusvka nogpasymeBa Ce jegHa BpcTa
ocurypara OfHOCHO Tapuda, TapudHa rpyna unm HMxXoB CKyMn y OKBUPY jeQHe BpCTe ocurypawsa, a yuju
pu3nLM UMajy UCTE UMW CIIMYHE KapakTepUCTUKE. Y 3aBMCHOCTM Of, KapakTeEPUCTMKa MojeaNHUX XOMOreHMX
rpyna puauka v pacnofioxXMBoCcTv nogaTtaka Ha aaH 31. geuembpa 2021. cnegehum metogama:

— [MMaywanHom meTogoM (BpPCTE OCUrypawa: ocurypare LUMHCKMX BO3WNa, Ocurypake BasgyXxomnsosa,
ocurypambe nroBHUX objekara, ocurypame pobe y npeBosy, ocuryparwe o OAroBopHocTH 36or ynotpebe
Ba3dyxomnrnoBa, ocurypawe of OAroBopHoCTM 36or ynotpebe nnosHWx objekarta, ocurypawe KpeauTa,
ocurypawe jeMcTBa, ocurypawe (UHaAHCUjCKUX rybuTaka, ocurypawe TPOLUKOBA NpaBHE 3alTuTe,
OCHOBHO XXVBOTHO OCUIypaHe 1 JOMYHCKO OCUrypame y3 ocurypame XuBoTa).

— Mack-oB1M Mogenom oueHe pe3epBe 3a HacTane HenpuvjaBrbeHe LWTeTe, rae ce Hajborba oueHa gobuja
Chain ladder metogom, a mMapruHa puauka Ha OcHoBY npetnoctaske ga Ri m R umajy norHopmanHy
pacrnogeny y uHTepsany nosepewa He MaweM of 40% 3a R. lNpumeryje ce 3a BpcTe ocurypama:
ocurypawa 3a nocnegvue Hesroge, AOOPOBOILHO 30paBCTBEHO OCUTypae, Ocurypawe MOTOPHMX
BO3Wna, ocurypamwe MMOBUHE Of NnoXapa, octana ocuryparwa MMOBMHE, OCUrypara Of 0AroBOPHOCTM Of
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3.16.
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ynoTpebe MOTOpPHMX BO3una, Oocurypawe O OnwiTe OArOBOPHOCTU WM ocurypawe nomohu Ha nyTy.
MonasHn nHTepBanu noBepera Cy MHTEpBanu NoBepewa ca KojuMa je 3aBplLueHa NpeTxXofHa roguHa.
Tokom obpayyHa BpLUM ce nopefere ca NCKYCTBOM, U Y 3aBUCHOCTM O pe3ynTaTa ce KOpuryjy novyeTHu
nHTepBanu nosepera. [Mocne obpavyHa BpLUM ce TeCT afeKkBaTHOCTU pe3epBUCaHNX LUTeTa 3a BpCTe
ocurypama rae ce y cnydajy gecvumra Ha nojeauHoj BpCTU, KOpUryje MHTepBsarn noBepesa Ha HUBO Koju
he 3apoBorbutn JIAT TecCT.

— Paid-Incurred Chain meTtogom 3a oapehvBane Hajoorbe oueHe a MapriHa pusuka ce ogpefyje Ha OCHOBY
npeTnocTaBke Aa Hajborba oueHa uma NnorHopMarnHy pacnoferny y UHTepBarsy noBepera He Makem o[,
90%. lMNpumetrbyje ce Kop ocurypawa O OArOBOPHOCTM of ynoTpebe MOTopHux Boauna. lonasHu
WHTEpBanu NoBepewa Cy MHTepBanu noBepeka ca KojuMma je 3aBpLueHa NpeTxofHa rofuHa, YKONMKo ce
HWje YCTaHOBMWIO C1CTeMaTCKo OACTynawe y run-off TecTy 36or kora ce Kopuryje nHTepBan noeepexa Ha
BMLLE UNWN Ha HXe Y3 obpasnoxenwe y Muwrbewy osnawheHor aktyapa. Npunukom npeor obpayyHa
npuMmereH je uHTepsan noeepewa on 99,92%. locne obpadvyHa BpwM ce TecT afeKBaTHOCTU
pesepBMCaHNX LUTETa 3a BPCTE ocurypawa rae ce y cnydajy geduvumuta Ha nojeamHoj BpCTu, kopuryje
WHTEpBan noBepeka Ha HUBO Koju he 3agoBorbuTK JIAT TecT. [MpeTxoaHe rognHe obpayvyH Ha OBOj BPCTH
ocurypaka je paheH Mack-oBuM MopenoMm y3 u3y3eTHO BUCOK WHTEpBan MoBepewa of
99,999999620672%. 360r BUCOKOr MHTEpBara NoBepeHa Ko KOPUroBaHor Tpoyrna npujaBrbeHux WwreTa
(a na 6u ce 3a0oBOIBUNN TECTOBW aflEeKBATHOCTM M3HOCA pe3epBrCaHNX LWTeTa 1 TeCToBM nopehena ca
NCKYCTBOM) M BENWKNX pasnuka npunmnkom obpadyHa Hag TpoyrrnoBMa nNMKBUANPaHWX LTETa, OLEHEHO je
Aa he PiC meTtoa gaTtu 06jeKTUBHWMje oueHe Ha OBOj BPCTM ocuryparsa. Y cnyyajy aa je sagpxaH Mack-os
mMoAen ca MpOLUNOroAULLIbBMM MHTEPBANoOM MnoBepewa, pes3epBucaHu usHoc 6u 6uo Buwm 3a 90.395
Xurbaga guHapa.

3a X1MBOTHa ocurypaHa 3a KOja ce 06paquaBa MaTeMaTun4Ka pe3epBa He BpLUK ce pe3epBaLw|ja 3a HacTane
HeI'IpVIjaBJ'bEHe wrete.

PesepBucama 3a HeucTeKkse pu3uke

O6payyH pe3epBM 3a HEUCTEKIE pU3nKe BPLUM Cce Y cknagy ca [paBunHMKoOM o HauuHy yTBphuBara n3Hoca
TEXHUYKUX pe3epBu 3a HeucTekne pusnke koje je Komnanuja goHena y cknagy ca Ognykom O TEXHUYKMM
pe3epBama HapogHe 6aHke Cpbuje ("Cnyx6enu rnacHuk PC", 6p. 42/2015 1 36/2017).

MpasunHukoM je npeasuheHo aa pyna obpa3syje pesepBe 3a HeUCTEKNE PU3MKE ako YTBPAM Aa je O4eKnBaHU
M3HOC LITETa M TPOLUKOBA Yy HapegHOM Nepuogy Mo yroBopuma u3 Tekyher nepuoga BUWM Of M3HOCa
obpayyHaTe NpeHOCHe Mpemuje Ha HMBOY BpCTe ocurypama. [pumerseHa je opmyna rge ce pesepsa 3a
HeucTekne pusnke padyHa Kao Npov3Bof NPeHOCHEe Npemuje ca AenoM O4YeKkMBaHOr KOMBMHOBaHOr pauuja
koju npenasun 100%.

Opyra nacvBHa BpeMeHCKa pasrpaHnyera
HdonpuHoc 3a NnpeBeHTUBY

JonpvHoc npeBeHTVBE NpeacTaBrbajy cpeactsa pyne HameweHa ynarakvMa y NpeBEHTVBHY 3awTuTy,
Kojuma ce npepynpefyje ocTBapeHe OCUrypaHor criyvyaja Ha OCUrypaHoj MMOBUHM U NUUMMa U CMakbyjy
nocneauvue WTeTHNX goranaja, a Koja ce Ha OCHOBY kputepujyma yTepheHux MNpaBurnHMKOM O NpeBeHTUBM
HameHckn ycmepaBajy ogpeheHnm ocurypanuumma. MisgBojeHa cpeacTBa NpeBeHTVBE Ce NPU3Hajy Y OKBUPY
NacuBHMX BPEMEHCKMX pa3rpaHnyera kao pacxod nepuoaa y Kome cy usgsojeHa.

Mpuxoamn

Mpuxoan obyxeatajy npuxoae of yobuyajeHnx akTMBHOCTW [pyne (NocnoBHe u pmHaHCKjcke npuxoge) u
nobutke. YobnyajeHe OOHOCHO pedoBHE akTMBHOCTM [pyne cy cBe akTMBHOCTU koje [pyna npegy3uma y
Oernokpyry cBor paja kao 1 akTMBHOCTU KOje Cy Ca HMMa NoBe3aHe U Koje noapxasajy Taj pad, U of wera
npousunase unu umajy nponpaTHu kapaktep.

Mpuxoge Ipyne umHe NOCNOBHM ((PYHKUMOHAMHM) MPUXOAWN, MPUXOAN OF WHBECTUUMOHE aKTUBHOCTW,
bMHaHCUjCKU NPUXOAK, NMPUXOAMN MO OCHOBY ycknahuBara BpeO4HOCTY UMOBUHE U OCTanu Npuxoam.

MocnoBHU (thyHKUMOHaANHW) npuxoaun
Y OKBMpPY MOCMNOBHUX NpuUXoda €BUAEHTMPAjY Ce NPUXoan u3 genaTHOCTM OCuUrypawa, OAHOCHO Npuxoau no
OCHOBY MNpemuje ocurypara 1 caocurypama yMmakeHe 3a U3HOC NpemMuje NpeHeTe y peocurypame, npuxoae

no OCHOBY npeMMje peocurypama, npuxone HenocpeaHO noBe3aHe Ca MnoclioBMMa ocurypalka un ocrane
nocnoBHe npuxoage.
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(a)

(6)

(e)

3.18.

lMpuxodu 00 npemuje ocuzyparsa U caocuaypama

Mpuxope og npemuje ocurypama 1 caocurypamwa npeacraerbajy M3Hocu cpaktypucaHe npemuje (gocnene
npemuje KoL ocuryparba XuBoTa) KOjy ocurypaHuk/yroBapay ocurypawa nnaha ocurypaBayy Ha OCHOBY
yroBopa O OCuUrypawy, OAHOCHO Caocurypawy, yMaweHe 3a W3HOC npemuje Koju npunaga HapegHoM
ob6payyHckom nepuody (NpeHocHa npemuja).

BucunHa npemuje ytBpheHa je Tapudom npemuje npema BpCTU ocurypawa. TapudHy NOonuUTUKY YCBOjMO je
M3BpwHn onbop. MNpemuja ce cactoju of yHKLUMOHANHE npemuje u pexwujckor goaartka. PyHKuMoHanHy
npemMujy YnHe TeXHUYKa Npemuja (3a cBa ocuryparsa) 1 JONpUHOC 3a NPEBEHTUBY. Pexujcku gjoaartak kopucTtu
ce 3a nokpuhe TpowkoBa crnposofera ocurypawa. HauvH pacnogene npemuvje ocurypawa no Bpcrama
XMBOTHMX N HEXUBOTHUX OCUryparsa yTBphyje ce MHTEPHNM aKTOM KOju AoHOCK M3BpLUHM oabop.

lMpuxodu 00 npemuje peocuzypaH-a u pempouecuje

Mpuxoge o npemuje peocurypaka MpeactaBrbajy M3HOCKM hakTypucaHe npemuje yMaweHu 3a M3HOC
npemuje Koju npunaga HapegHoMm obpayyHckoM nepuogy (npeHocHa npemuja). Npemuja ce cacToju o
yHKUMOHaNHe OLHOCHO TEXHWUYKE MPEMU]E N PEXMjCKOr AodaTka. Pexujckm gogaTak kopucTu ce 3a nokpuhe
TpOLLKOBa cnpoBofiewa peocurypamna.

Mpuxoam cy uckasaHu no chakTyprcaHoj BpeAHOCTM 3a Nepros Ha Koju ce ofHoce.
Ocmanu nocnoeHuU npuxodu

OcTanu nocnoBHW MPUXOAM OOHOCE Ce Ha MpuUXoAde oA MOcroBa HenocpeaHo MoBe3aHUX ca NocroBMMa
ocurypara 1 octane npuxoge. Npuxoan of nocrnoBa HenocpegHo MOBE3aHUX ca MOCMoBMMA Ocuryparba
obyxBaTajy npvxoae no 0CHOBY Npoaaje 3eneHe kapTe koju 'pyna ocTBapyje y Be3u ca nonncama obaBesHor
ocurypaka ayTOOArOBOPHOCTM W Mpuxode oA YcnyxHe obpage wTteta. OcTtanu NOCMOBHU NpuUxoaun
obyxBaTajy npuxoge op npogaje poba u ycnyra BaH obnactm ocurypawa, npuxoge o ynpasrbaka
neH3noHnM (boHOO0BMMA, NPUXOAM Of HakHa4a v NpoBu3nja 3a Bpokepcka ApyLITBa M OcTarno.

Mpuxoau on nHBecTUpama cpeacraBa ocurypama

Y npuxode o MHBECTUpama cpeactaBa ocurypara Crnagajy: npuxogu of ynarakwa y HernmoKpeTHOCTW,
npuxoau of kamaTa U NO3UTUBHMX KYPCHUX pasnuka Mo OCHOBY WHBECTMpaka, NpMxoau of ycknahusawa
BpeAHOCTU (DMHAHCUjCKMX CpeacTaBa Koja ce uckasyjy no cgpep BpegHocTy, obuum og npogaje xaptuja og
BpeaHOCTU N oCTanu npmuxoan og UHBECTULMNOHE aKTUBHOCTU.

®duHaHCcKHjcKkM npuxoaun

q)MHaHCMjCKe npuxoage 4YmMHe npuxogun on Kamarta, KypCHUX pasnuka, npuxogm no OCHOBY eekarta BanyTHe
Knaysyne, n ocrtanu d)MHaHCVIjCKI/I npuxogn, ocum (bVIHaHCMjCKI/IX npuxoga oA MHBeCTUpaka cpeacrtaBa
ocurypana.

Mpuxoan no ocHoBy ycknahjuBawa BpeAHOCTU NOTpaXXuBakwa U apyre UMoBUHe

Mpuxoan no ocHoBy ycknahuBaka BpedHOCTU MOTpaxuBaka U Apyre UMoBMHe obyxBaTajy No3uTuBHE
edbekTe npomeHe dep BpeaAHOCTU HeMaTepujanHux ynarakwa, HeKpeTHWHa, onpeMe 1 3anvxa — Ao BUCKHE
NPeTXo4HO UckasaHux pacxofa 3a Ta CpeAcTBa No OCHOBY BPeAHOCHOT ycknahumBaksa, kKao v ApYrvx ykuaawa
ucrnpaBKku BPEAHOCTM MO OCHOBY BpeAHOCHOr ycknahueawa y cknagy ca penesaHTHUM MPC n nHTepHom
perynaTuBoOM.

OcTtanu npuxoam

Y okBMpy ocTanux npwxofa, uckasyjy ce [obuum no OCHOBY npofaje HeKpeTHWHa, onpeme (OCHOBHMX
cpeAcTaBa) M HemaTepujanHux ynarawa, AoOuuM oA NMpoAaaje octaTtaka ocurypaHux owTteheHux cTBapw,
HannaheHa oTnucaHa noTpaxvBakea, BULLKOBW, NMPUXOAM Of CMakera 0baBe3a, NMPUXOAU Of yKuaawa
AYropoYHMX pe3epBucarba 1 ocTany HenmoMeHyTU NPUXoaW.

Pacxogu

Pacxoaun obyxsaTajy TPOLLKOBE KOjU MPOUCTMYY M3 yobu4ajeHnx aktTuBHocTun pyne n rybutke.

Ha padyyHnma pacxoga obyxsaTajy ce MOCMOBHM pPacxodu, pacxoau Mo OCHOBY WHBeCTMpaka cpeacTaBa

ocurypama, (pUHaHCUjCKM pacxoam 1 ocTanu pacxoau, koju obyxeaTtajy U pacxofe no ocHoBy o6e3spehera
cpefcTaBa.
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(a

MocnoBHuM (byHKLMOHANHK) pacxoau

Y okBMpy MOCNOBHMX pacxoda pyna eBuaeHTMpa pacxode 3a AyropodHa pesepBucarsa U yHKLMOHamNHe
[ONpUHOCe, pacxofe HakHaja LTeTa U YTOBOPEeHUX U3HOca U Apyre (yHKLMOHAIHE pacxoae.

Pacxodu 3a dy2opoyHa pe3epeucara U (hyHKYUOHasIHe OonpuHoce

Pacxope 3a gyropoyHa pesepBiucatsa U (hyHKLMOHaHe AoNpUHOCE YMHE MaTeMaTuyka pesepBsa, AoNpUHOC
3a NpeBeHTUBY, JOMPUHOC 3a oAbpaHy of rpaga, OOMPUHOC rapaHTHOM doHAy, HakHaga PenyGrnvukom
doHay 3a 3OpaBCTBEHO OCUIypake, pesepBucCaka 3a U3paBHake puU3vKa, U ocTana pesepBucara U
YHKUMOHAMHM AOMNPUHOCH.

Mamemamuuyka pe3epsa

MaTemaTuuka pesepBa je TEXHUYKA pe3epBa [pyLUTBa 3a OCUrypare HamereHa UsMupuBawy Gyayhux
obaBe3a Mo OCHOBY XMBOTHOI ocurypara. O6payyHaBa ce NojeduMHayHO 3a CBaku YroBOP O KMBOTHOM
ocurypamy, Nno NpocnekTUBHOj MeToAM 3a CBa OCUTypara XWBOTa, Kao pasfvka capallte BpeaHOCTU
6yayhux o6aBesa ocurypaBada yTBphEeHNX YroBOPOM U cagallbe BpeaHocTn Gyayhux obaBesa yroeapada
ocurypama.

CacraBHu ieo MaTemaTuyke pesepse cy:

- pesepBe 3a CBe rapaHTOBaHe HakHafe (ocurypaHe Cyme) yroBapayvMma, OCUrypaHuuuMma u
KOpUCHULIMMA OCcUrypata, ykibydyjyhu u rapaHToBaHy OTKyNHY BpeaHOCT;

- pesepBe 3a ydelwhe y oGWTM 3a cBa ocuryparba Kojuma je mpunucaHa [obut Ha ocHoBy Opnyke
CkynwiTuHe MaTtuyHor ApyLITBa;

- pesepBe Oyoyhux TPoOLLKOBa 3a CBa ocurypansa kof Kojux je npectana obasesa nnahawa npemuje; u
- MpeHocHa npemuja.

Martematuuka pesepBa ce uckasyje nocebHo 3a csaky BanyTy. ObpayyH maTemaTtuyke pesepse gedUHUCaH
je y TexHuukMMm ocHOoBaMa XMBOTHUX ocurypawa [pyne, rae je npegsuheHa npvMeHa NPOCNEeKTUBHUX
meTopa: 6pyTo - Ziellmer metode n HeTo npocnekTnBHe. TeXHWYKUM OcHoBama npepasuieHo je aa ce kof
peaykoBaHWX (KanutanuampaHnx) ocurypata, ocurypata yroBopeHmux ca jedHokpaTHum nnaharwem npemuje
M pU3NKO OCUrypara UCKIbYYMBO MpuUMetbyje HeTO NpocneKkTuBHa meTtoga. Takohe, pesepBa [o6WTU K
pe3sepBa bygyhux TpowkoBa ce obpayyHaBa HETO MPOCNEKTMBHOM MeTodoM. [pyna Bplum pesepBauujy
6yayhux TpolukoBa 3a yroBope KOA Kojux je mpecTana Aarba obasesa nnahaha npemuje (ocurypara ca
YroBOpeHOM je4HOKpaTHOM MpPeMMWjoM, KanuTanuampaHa ocurypama).

3a obpauyH cMarera MaTeMaTuyke pesepBe (Ko akTMBHMX yroBOpa 3a ocurypame 3a Crny4aj CMpTu U
[OXMBIbEHA) 32 HEAMOPTM30BaHe CTBApHe TPOLLKOBE MPOBU3Mje 3aKkiby4era yroBopa KopucTu ce bpyTo -
Ziellmer meToga, npu 4eMy ctona uunvmepusaumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PayyHcko - cTatnctuyke ocHoBe obpadyHa matemaTuyke pesepBe (KamaTHa ctona v Tabnuue BeposaTHoha)
jenHake cy kamaTtHoj ctonu u Tabnuuama BepoBaTHoha 13 TapudHor cuctema Ipyne.

OO6payyH matemaTuuke pesepBe yKibydyje U MOryhHOCT HENOBOSbHMX OACTYNawa peneBaHTHWUX dhakTopa
Koju ce kopucTe npuv yTBphuBamwy pesepse. HenoBorbHa ofacTynawa yTephyjy ce npumeHom oarosapajyhmx
TectoBa (JIAT) 3a npoBepy agekBaTHOCTVM ObpayyHaTe martemaTudke pesepBe U y TOM Cryyajy BpluM ce
JoaartHa pesepBauvja y3 o6pasnoxere oBnawheHor aktyapa.

MaTtemaTuyka pesepBa ce obpadvyHaBa M uckasyje nocebHO 3a MHAMBMAOYyanHa W rpynHa ocurypaba.
MaTtemaTuyka pesepBa 3a rpynHa ocurypawa mMopa GUTU NOoKpMBEHa U3BOpUMA cpefcTaBa U CpeacTBMMaA
mMaTemaTuhyke pe3epBe CaMO TOr TPYMHOr ocurypawa, ykibydyjyhu cBa rapaHToBaHa npaBa yroBapaua,
ocurypaHuka 1 KopucHuka ocuryparba. CpeactBa matemaTtuyke pesepse (hOpMUpajy ce Ha HauuH Koju y
cBakoMm MOMeHTy obesbefnyje ncnywaBane cBux obaBesa u3 yroBopa o ocurypamy u Behe cy o OTKYMHWX
BPEaHOCTU.

LHonpuHoc 3a npeseHmusy
[onpuvHoc 3a npeBeHTMBY ce obpadyHaBa Y NPOLIEHTY U 32 BPCTE OcuUryparsa y ckrnagy ca MHTEPHUM akToM
Koju AoHocu M3BpLuHu ogbop MaTuyHor ApyluTBa 1 3aBUCHOT NpaBHOr ApyLwiTea ,JyHaB ocurypare” barba

Nyka , a kojum ce yTBphyje HauUMH pacnofene npemuje ocurypama no BpCTama XMBOTHUX U HEXUBOTHUX
ocurypama.
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(6)

(e)

(r)

(9

HonpuHoc 3a 00bpaHy 00 epada

KomnaHuja obpadvyHasa n MuHucTapcTBy NorbonpvBpeae v 3allTuTe XMBOTHE cpeanHe nnaha gonpuHoc 3a
onbpaHy oa rpaga Ha ocHoBy YnaHa 15. 3akoHa 0 oabpanu og rpaaa (,Cnyx6eHn rmacHuk PC*, 6p. 54/2015).

Honpuroc NapaHmHom ¢poHAy

HonpuHoc NapaHTHOM ¢hoHay ce u3gBaja Ha ocHoBy Opnyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuje o yTBphMBamy BUCUHE [OMPMHOCA OpraHMsauuja 3a ocurypawe 3a obpasoBawe cpeacrtaBa U
kopuwhewy cpeactasa [apaHTHor doHga. NomMeHyToM oAnykom je AeduHMcaH U3HOC AornpuHoca Mo
MOTOPHOM BO3ury oapeheHe kaTeropvje, a JONPMHOC Ce M3aBaja cpa3MepHO Bpojy ocurypaHnx Bo3una of,
ctpaHe KomnaHuje.

HakHada Penybnu4ykom ¢poHAy 3a 30pagcmeeHo ocuzypar-e

HakHapa Penybnuukom ¢oHOy 3a 34paBCTBEHO ocurypawe ce nnaha y usHocy of 5% Ha m3Hoc 6pyTo
npemMuje ocurypara o aytTooaroBopHOCTM octBapeHux y Penybnuum Cpbuju Ha ume witeta ocurypasajyhmx
ApywtaBa npema oBoM doHAy, Tako Aa oHA He MOXe Aa UCTUYe JOoAaTHe perpecHe 3axTeBe npema
OPYLUTBY 3a ocurypamse.

Pacxodu 3a dyeopoydHa pesepsucarba 3a UspasHarbe pusuka

PesepBe 3a n3paBHare pusmka ce nsagajajy y cknagy ca Ofnykom o TeXHUYKMM pesepsama (,Crnyx6eHn
rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneeaHTHMM akTOM nocrnoBHe nonutuke. 'pyna obpasyje pesepse
3a u3paBHak-e pusmnka obpasyje 3a BpCTy ocuryparba kpeguta.

Pacxodu HakHade wmema u y2080pEHUX U3HOCa Ocu2yparsa

Pacxoau HakHafe LITETa U YrOBOPEHUX U3HOCa Ocurypawa NpeacTaBrbajy pacxode 3a UcnnaTty HakHaga
lwTeTa U ocurypaHux cyma W Jpyrx YroBOPeHUX M3Hoca koju ce ucnnahyjy ocurypaHuuuma, ofHOCHO
KOpPUCHULIMMA OCUrypatba.

Pacxodu no ocHosy noeehara pe3sepsucaHux wmema

Pacxonm no ocHoBy noeeharsa pesepBrcaHuX LWTeTa NpecTaBrbajy pesepsucarba 3a U3HOC HakHada WTeTa,
ocurypaHmux nsHoca u gpyrmx yroBopeHmx n3Hoca Ao AaHa ucnnarte HakHage wTeTe, OCUrypaHux u gpyrnx
YroBOPEHMX U3HOCA KojU ce ucrnnahyjy ocurypaHuLmMma, ofIHOCHO KOPUCHULIMMA OCUrypaksa.

Pacxodu 3a 6oHyce u nonycme

Pacxogu 3a 6oHyce u nonycte obyxBaTajy hopMmupare OyropoyHMX pespeBucana 3a 6oHyce n nonycre
npema yroBopuma o ocurypamy.

Ocmanu nocnoeHu pacxodu

OcTanu nocrnoBHW pacxoaun obyxBaTajy TPOLLKOBE NOBe3aHWX NpaBHUX Muua koje He obaBrbajy genaTHocT
ocurypara 1 Koju ce Kao TakBu He MOry nMpusHaBaTu Y OKBMPY TpoLukoBa crnpoBofera ocurypamwa. Octanm
MOCIOBHMW PacxoAw YvHe TPOLLKOBW YCMOBIbEHM CTBapaweM npuxoda oA Npofaje npov3soga u ycnyra BaH
obnactn ocurypara u ykibyvyjy HabasHy BpedHOCT npopate pobe, TPOLUKOBE MOTPOLUHOr martepujana,
ropuea u exHepruje, 6pyTo 3apaga, TPOLUKOBE amopTusauumje, ogpxasama W YCnyre npyxeHe of ctpaHe
Tpehux nuua.

TpowkoBu cnposohera ocurypama

TpoLukoBKu cnpoBoferwa ocurypara obyxsaTajy pacxofe 3a obaBrbake NnocrnoBa ocurypama unje nokpuhe
ce BpLUM M3 pexujckor goaaTka. TpolwkoBu cnpoBofeta ocurypara obyxsaTajy TPOLUKOBE amopTusauuje
HemaTepujanHux ynararwa, HeKpeTHHa 1 ornpeme, TPOLLKOBE pe3epBucar-a 3a CyACcKe CropoBe 1 3a ucrnaty
HakHaga v apyrnx 6eHedwmumja 3anocneHnMa, TPOLLKOBE maTepujana, ropusa U eHepruje, Npov3BOLHUX
ycnyra, pekrnamMe v nponaradae, pernpeseHrauuje, nopese v JoNpuHoOce He3aBUCHE o[ pesyrTaTta, TPOLIKOBe
Henpou3BoAHMX ycnyra, HemaTtepwjarnHe TPOLUKOBE Kao M TPOLUKOBe 3apaja, HakHaja 3apaja v apyre
TpoLuKoBe obaBrbarsa NocroBa ocurypakba.
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3.20.

(a

TpowkoBu cnpoBohewa ocurypamwa Yy UHAHCUCKUM UK3BellTajuma obyxsaTajy TpollkoBe npubage,
TPOLLKOBE ynpase, OcTane TPOLUKOBe CrnpoBoferwa ocurypara, yMakeHOo 3a MpoBU3Mje of peocuryparba.
OnpeperbmBame TPOLLKOBA CNpoBohera ocurypara je y HenocpeaHoj Besm ca pacnopeaoM TPOLLKOBa Ha
dyHKUMOHanHe aHanuTuke geduHmcaHe Oanykom o KOHTHOM OKBUPY U CaapXuHK padyHa y KOHTHOM OKBMpY
3a ApyLuTBa 3a Ocurypase, OAHOCHO Ha TPOLLUKOBE ynpase, TPoLLKoBe npubase ocurypama, 3aTMm TPOLLUKOBE
ussuhaja, npoueHe, nNukBMaauvje n ucnnarte LwTeTa, kKao M Ha TPOLUKOBE MO OCHOBY WHBECTULMOHE
aKTMBHOCTMW.

TpowwkoBu npubaBe ykrbyyyjy TPOLLKOBE HacTarne y Be3n ca 3akiby4yMBak€M HOBUX YroBOpa O OCUrypaky 1
o6HoBK nocTojehnx yroBopa. KomnaHuja BpLuM pasrpaHnyere TPOLLKOBa nNpubase ocurypaka y cpasmepu
y4yewha npeHocHe npemuje ocurypama, 6e3 npumrbeHux caocurypama, y YKynHoj 6pyTo npemuju ocurypama,
nojeauHayHo No CBUM BpcTama ocurypansa u3 unaHa 8. un 9. 3akoHa o ocurypamy, koje KomnaHuja obasrsa
y cknagy ca gobujeHom gossonom HapoaHe 6aHke Cpbuje

Pacxoau no OCHOBY MHBeCTUpaka cpeactaBa ocurypamwa

Y pacxoge no OCHOBY MHBECTUpaka CpeAcTaBa OCurypaka Crnajajy: pacxofu no ocHoBy obe3Bpehera
WHBECTULMOHUX HEKPETHWHA, pacxoau of ycknahuBawa BpeOHOCTU (DUHaAHCUjCKMX cpefcTaBa koja ce
uckasyjy no dep BpeaHoCTU, ryouum npv npodaju xapTvja o4 BPEAHOCTM U OCTanu pacxogu Mo OCHOBY
WHBECTULNOHE aKTUBHOCTM.

®duHaHCcHjcKM pacxoaun
PuHaHCHjcke pacxode YMHe pacxodu Mo OCHOBY KamaTta, KypPCHWUX pasnuka, HeraTvBHU edeKTn no oCHOBY
BanyTHe knaysyne n octanu pmHaHCKjckM pacxogm, OCM OMHaHCKCKMX pacxoAa Mo OCHOBY UHBECTMpak-a

cpencrtaBa ocurypama.

Pacxoamn no ocHoBy ob6e3Bpelier-a uMoBUHe

Y OKBUPY pacxoga no OCHOBY 06e33peheH=a MMOBUHE, VICKa3yjy Cce HeratMBHU egeKkTn BpenHOCHMX
ycmaf]MBaH:a HemaTepMjanme ynarawa, HeKpeTHMHa 1 onpeme, yropovyHnx U KpaTkopodHUX d)VIHaHCVIjCKMX
nnacmMmaHa (,CI,eI'IOHOBaH:a n ynaral-ba), 3anumxa, xapTMja o[ BpeOHOCTU U noTpaXxunBaka.

OcTanu pacxoau

Ocrtane pacxofe YuHe rybuum no OCHOBY pacxofoBakba M Mpoaaje onpeme W HemaTepujanHux ynarawba,
ryéuum no ocHoBy npofaje HekpeTHWHa, rybuum oa npofaje maTepujana, MarKOBW, CYOCKU TPOLLKOBU M
ocTanu HeMoMeHyTH pacxoau.

MpepayyHaBawe cTpaHUX cpeacTaBa nnahawa U KypcHe pasnuke

CpeacTtBa u obaBese MckazaHe OpPUIrMHANHO y CTpaHOj BanyTn Ha AaH OunaHca cTawa, npepayvyHatu cy y
byHKUMOHanNHy BanyTy Mo 3BaHWYHOM cpedrwem Kypcy HapoaHe 6aHke Cpbuje koju je Baxmo Ha Taj gaH
(Hanomena 55). CpegctBa n obaBese ca yroBOpeHOM BaryTHOM Kray3yrom fpepadvyHate Ccy Ha naH
cacTaBrbatba 6rnaHca npema yroBopeHoMm Kypcy.

MocnoBHe NpoMeHe HacTarne y CTpaHoj BanyTu, cy npepadyHaTte y yHKUMOHarHy BanyTy no 3BaHWUYHOM
cpefHEeM Kypcy Koju je BaXuo Ha AaH NOCMOBHE NPOMEHE.

KypcHe pasnuke, HacTane kao pe3ynraTt npepadyHaBarba, KHbIKeHe Cy Y KOPUCT (PUHaHCUjCKMX npuxoaa nunu
Ha TepeT PUHaAHCUJCKMX pacxoa.

BeHecduumje 3a 3anocneHe

HonpuHocu 3a o6aee3HO coyujasiHO ocuzypaH-e

Y cknapgy ca nponucrMa koju ce npumemsyjy y Penyonuum Cpbuju n Penybnuum Cpnckoj, 'pyna je y o6aBean
Aa nnaha gonpuHoce ApXaBHUM (OOHOOBMMA KOjuMa ce 06e30efyje coumjanHa curypHocT 3anocneHmx. Ose
obGaBese ykrbydyjy AONPUHOCE 3a 3anocrieHe Ha TepeT nocnoaasua, y M3Hocuma obpadyHaTtum no cronama

nponncaHnm peneBaHTHUM 3aKOHCKMM nponncumMa.

lpyna je, Takohe, obasesHa ga o4 OpyTo nnaTa 3anocneHux obycTaBu OOMNpUHOCE M da KX, Yy Ume
3anocreHux, ynnatm Tum ooHaoBKMa.

[lonpvHocy Ha TepeT nocrogasLa 1 AONPUHOCKU Ha TEPET 3anoCeHOr Ce Kibike Ha TepeT pacxoda nepvoaa
Ha Koju ce ogHoce.
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(6)

3.21.

O6aee3e 1o ocHO8y omMpeMHUHa NPUIUKOM odsiacka y neH3ujy u jybunapHux Hazpada

pyna je y obasesun aa ncnnatn oTnpemMHUHE Npy oanacky y neHavjy y BUCMHU TpU NpoceyHe 3apaje npemMa
nocnegwemMm objaBrbeHOM noaaTtky penybnuukor opraHa HafnexHor 3a MOCMoBe CTaTUCTUKe, UMM Tpu
MeceyHe 3apaje Kojy je 3anocrneHu OCTBapuvo 3a Mecel Koju npeTxoau Mecely Yy kom ce wucnnahyje
OTNpPEeMHMHa, OOHOCHO Y BUCMHU TpU NpoceyHe 3apage ucnnaheHe 3a mMeceL Koju NPeTXoau Mecely y KoM
ce vcnnahyje oTNpeMHUHa, ako je To 3a 3arnocneHor NoBoSbHUje.

Mopeq Tora, YnaHuue Mpyne cy y obaBe3an ga ucnnatu v jyéunapHe Harpage y 3aBUCHOCTM 0of MOTIMCaHor
KonektusHor yroeopa.

pyna je camocTtanHo obpadvyHana u nckasana gyropoyHe obaBese Mo OCHOBY OTNPEMHMHA U jyGunapHux
Harpaga npvMeHOM COMNCTBEHOr akTyapckor obpayyHa y cknagy ca 3axtesuma MPC 19 "lMpumarsa
3anocneHux" (HanomeHna 38.4).

OTnpemMHMHe Mo OCHOBY Crnopa3yMHOr packuia pagHor ogHoca eBMAEHTUPaHe cy Ha TepeT GunaHca ycnexa
Tekyhe roavHe.

AkTyapckn pobvum mnnm rybuum npoucTeknM u3 UCKYCTBEHUX KOpeKuuja W MNpoMeHa Yy akTyapCKum
ovekvBamVMa AyropodHux obaBesa No OCHOBY OTMPEMHMHA NPU3Hajy Ce y KOPUCT UNn Ha TepeT ocTanor
pesyntaTta y nepuoay kaga HacTaHy.

Mopes3u 1 gonpnHocH
Mope3 Ha gobuTtak

Mopes Ha pobutak ce obpadyHaBa v nnaha y cknagy ca ogpenbama 3akoHa o nopesy Ha AOOUT NMpaBHUX
nmua n peneBaHTHUM NOA3aKOHCKUM aKTuma.

Tekyhu nopes Ha gobuTak NnpeacTaBba U3HOC Koju ce obpadvyHaBa NPMMEHOM NponMcaHe Nopecke cTone of
15% (31. geuembap 2020. roamHe: 15%) Ha NnopecKy OCHOBULY UCKa3aHy y MOPecKoM BumnaHcy, koja ce Moxe
yMamUTK 3a NPeTXO4HO peanunsoBaHe nopecke rybuTke, 4OK ce Ha Kpajy yTBpheHa nopecka obaBe3a Moxe
ymamwutn 3a ytBpheHe nopecke kpeaunte. OCHOBMLY 3a Onope3vBaHe€ YMHU OMnopesnBu foOWUTaK, Koju ce
yTBphyje ycknahueawem pesynTtata (4obuTka unu rybutka) u3 nojeamHadyHor GunaHca ycnexa, a Ha HauvH
yTBpfHEeH 0BMM 3aKOHOM.

Mopes Ha pobutak y Penybnuumn Cpnckoj ce obpavyHasa no ctonu of 10% (31. neuembap 2020. roguHe:
10%).

3akoH o nopesy Ha pgobutak Penybnuke Cpbuje He npeaBuha aa ce nopecku rybuum us tekyher nepuoga
MOry KOPUCTUTM Kao OCHOBa 3a noBpahaj nopesa nnaheHor y npeTxogHnm nepvoauma. MehyTtum, rybuum ns
Tekyher nepuoga uckasaHu y MOpeckoMm GunaHcy MOory ce KOpUCTUTU 3a yMarer-e MOpecke OCHOBULE
6ynyhux o6padyHckux nepuoaa, anu He ayxxe of net roguHa. MNopecku ryéuum Hactanu npe 1. jaHyapa 2010.
roAvHe MOry ce NPeHOCUTU Ha padyH Byayhux gobutaka y nepuody He OyXeM of AeceT roavHa.

Mopecku BunaHc ce npepaje HajkacHuje y poky og 180 maHa of gaHa ucTeka nepuoaa 3a Koju ce yTephyje
nopecka obaBesa.

Unanuue Mpyne TokoM roguHe nopes Ha fobutak nnahajy y Buay MeceyHnx akoHTaumja, Yvjy BUCUHY yTBphyjy
Ha OCHOBY Mopecke npujase 3a NPeTXOAHY rOAHY.

OpnoxeHa nopecka cpeacTea u obasese

OpnoxeHun nopes Ha gobutak ce obpadyHaBa kopuwherwem meTofe yTBphuBawa obaBesa npema GunaHcy
CTakba, 3a MpMBpPEeMeHe pasnuke npousalune 13 pasnuke namehy nopecke ocHoBe NoTpaxvBakwa U obasesa
N HMXOBE KHUFOBOACTBEHe BpegHocTu. OpnoxeHa nopecka cpeactBa U obaBese ce obpadyHaBajy no
MOPEecKoj CTOMNM Ynja ce NpUMeHa o4ekyje y nepuopy kaga he ce cpecTBo peanv3oBaTti, O4HOCHO o6GaBe3a
N3MUPUTK.

OpnoxeHe nopecke obase3e ce Mpu3Hajy 3a CBe OMopesnBe MpuBpeMeHe pasnuke. OgnoxeHa nopecka
cpeacTBa ce npusHajy 3a cese oabuTHe MprvBpeMeHe pasnuvke u nopecke rybutke u kpegute, Koju ce mory
npeHoCcUTHN y HapeaHe drckanHe nepuoae, 4o cTeneHa ao kojer he BepoBaTHO NOCTOjaTh ONopes3nBu obuTak
o[} Kojer ce 0AnoXeHa nopecka cpeacTsa Mory NCKOPUCTUTH.
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6.

OnnoxeHn nNopes ce KWK Ha TepeT UMK Y KOpUCT BunaHca ycnexa (kao OaJioKeHW Nopecku pacxom Unm
npuxod nepvoga), OCMM Kafa Ce OAHOCKM Ha CTaBKe KOje Ce KHbWKe AUPEKTHO Y KOPWUCT MIM Ha TepeT
KanuTtana, U y ToM Crny4ajy OAnoXeHu nopes Takohe ce pacnopelyje y okBupy kanutana.

Mope3u 1 gonpuHoOcH Koju He 3aBuCe of pe3ynTaTta

Mopesn 1 JONPUHOCK KOju He 3aBuCe Of pesynTarta yKIbydyjy nopes Ha UMOBWHY, JOMPUHOCE Ha TepeT
nocrnoAasLa No OCHOBY MpuMaksa 3anocneHyx, kao 1 Apyre nopese n [onpuHoce y cknagy ca penybnmukum
1 OMLUTMHCKMM NponucumMa.

nPMUxXoau og NPEMUJA OCUTYPAHBA U CAOCUTYPABA
Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. geuembap 31. geuembap
2021. 2020.
O6padyHaTa npemMuja XXMBOTHa ocurypama 3.386.735 2.868.647
O6payyHaTta npemMuja caocurypara - XnBoT 119.565 119.339
OGpayyHaTta npemMuja HeXXMBOTHa ocurypara 29.029.646 27.661.370
O6payyHaTa npemMuja caocurypatba - HeX1BOT 573.886 421.494
YKynHo obpayvyHaTta npemuja 33.109.832 31.070.850
MpemMuja npeHeTa y caocurypame (1.446.814) (1.162.305)
Mpemwuja npeHeTa y peocurypare (2.177.884) (2.064.983)
Mpemuja npeHeTa y caocurypatme / peocurypame (3.624.698) (3.227.288)
lMpeHocHa npeMuja ocurypama 1 caocurypama - CMatbete - -
lMpeHocHa npemuja ocurypama un caocurypara - nosehame (766.392) (760.639)
PesepBe 3a HencTekne pusmke 18.489 (60.181)
YKynHo npeHocHa npemuja u pe3epBe 3a HeucTekrne
pu3uke (747.903) (820.820)
28.737.231 27.022.742

Tokom 2021. roanHe JoLuno je Ao nopacTa 6pyTo npemMuje ocurypara n caocurypara 3a 6,56% y ogHocy Ha
NPeTxodHy roauHy, npu Yemy je BpyTo Mpemuja HEXMBOTHMX OCUIypawa W caoocurypara nosehaHa 3a
5,41%, no ocHoBy ocurypawa nomMohu Ha MyTy, ayTo-Kacko ocurypawa, A0OpOBOSbHOr 34paBCTBEHOr
ocurypaka u ocurypawa ycesa W nrogosa, a OpyTo npemuja XuMBOTHMX ocurypawa 3a 17,35% ycnen
nosehara 6pyTO Npemuje No OCHOBY PM3NKO OCUTypaHa XunsoTa.

nPuxoau og NPEMUJA PEOCUTYPAHA U PETPOLIECUJA
Y xur-agama auHapa
3a roguHy Koja ce 3aBpluaBa

31. geuembap 31. geuembap

2021. 2020.

Mpemuja peocurypama n petporecuje 4.981.689 3.505.248
Mpemwuja npeHeTa peTpouecujom (2.654.325) (1.967.768)
Moeehawe pesepBun 3a NpeHocHe npemMuje (2.568) 164.510
2.324.796 1.701.990

nPMXoau oA nocrnoBA HEMOCPEOHO NOBE3AHUX CA NMOCJIOBUMA OCUTYPAHA

Y xum-apama guHapa
3a roauHy Koja ce 3aBpLuaBa

31. peuembap 31. geuembap

2021. 2020.

Mpuxoam op NpopaTe 3erneHe kapTe 134.507 175.594
Mpuxoam of ycnyxHe obpage u npoueHe wteTa 4.339 3.869
OcTanu nocnoBHU Npuxoam 8.915 9.151
147.761 188.614
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7. OCTANM NOCnoBHM NPUXoaun

Y xurnagama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. neuembap

31. peuembap

2021. 2020.

Mpuxoam of npoaaje pobe 26.710 40.491
Mpuxoam og npoaaje npovssoaa u ycnyra 594.981 545.737
Mpuxoam of ynpasrbara hoHAoBMMa 265.193 250.759
Mpuxoam o HakHaga u NpoBusmMja 3a Gpokepcka ApyLTBa 6.374 8.062
OcTanu nocnoBHU NPUXoaun 339.949 371.270
1.233.206 1.216.319

Octanu nocnoBHu npuxoau y 2021. rogunHu y naHocy of 339.949 xurbaga auHapa (2020. roguHa: 371.270
Xurbage auHapa) obyxsaTajy Aeo npuxofa Koju ce ogHocu Ha npuxoge MatuuHor apywitBa of Ao0ujeHrx
CyOCKMX CropoBa 1 npuxoae o 6oHyca 13 nocrnosa caocurypama.

8. PACXOAU 3A AYTOPOYHA PESEPBUCAHKA U ®YHKLIMOHATHE AOMNMPUHOCE
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap
2021. 2020.
MaTtemaTuyka pesepBa XUBOTHUX OCUTypaha 344.147 456.193
HonpwuHoc 3a NpeBeHTUBY 319.588 313.162
HonpwuHocu nponucaxHn nocebHnm 3akoHnma 111.631 88.166
HonpuHoc MapaHTHOM choHay 238.066 241.938
Pesepsucara 3a nspaBHamwe pusmka 9.880 11.037
Pesepsucara 3a 60Hyce 1 nonycrte 61.361 58.065
Ocrtanu pacxogu 3a gyrop.peseps. 574.929 583.034
1.659.602 1.751.595
JonpuHocy nponmcaHn nocebHMM 3akoHUMa Hajsehum genom obyxBaTajy JonpuHOC 3a oabpaHy oA rpaga
Koju MaTnyHo apywTBo 06padyHaBa v nnaha MuHMcTapcTBY NOSbONPUBPESE U 3aLLTUTE XUBOTHE CpeaVHE
Ha ocHoBy 4naHa 15. 3akoHa o oabpanu of rpaga (,Cnyx6eHun rmacHuk PC*, 6p. 54/2015). HaBeneHu
obpauyHarT je y BucuHu og 10% og n3Hoca ynnaheHe npemuje ocurypara ycesa v niogosa.
OcTtanu pacxogu 3a ayropoyHa pesepBucara U OyHKUMOHanNHe gonpuHoce oa 574.929 xurbage gnHapa y
2021. rogmnHm (2020. roguHa: 583.034 xurbaga gvHapa) ogHoce ce Ha m3fBajate 5% oa G6pyTo npemuje
ocurypakwba of aytooaroBopHocTh 3a Penybnnykm cpoHA 3a 30paBCTBEHO OCUrypame, y CKnaay ca YrnaHom
35. 3akoHa o0 obGaBe3HOM ocurypawy Yy caobpahajy (,Cnyx6enun rnachmk PCY, 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).
9. PACXOOU HAKHAOA LWUTETA U YTOBOPEHUX U3HOCA

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap
2021. 2020.
NuksnanpaHe WTeTe N YroBOPEHN U3HOCH:
- XVMBOTHUX OCurypara 2.706.020 1.790.526
- HEXXMBOTHMX OCUTyparba 11.340.697 10.016.057
- yOenu y wretama caocurypama 250.645 196.540
- yOenu y wtetama peocurypara u petpouecuja 2.261.106 819.516
Pacxoaun uasuhaja, npoueHe, nuksnaauuje n ncnnarte HakHaga
LITeTa 1 YrOBOPEHNX N3HOCa 810.185 798.493
YKynHo: 17.368.653 13.621.132
Mpuxoam of yyewha caocurypaya y HakHaam wreTa (323.807) (273.870)
Mpuxoam o yvewha peocuryparwa 1 petpolecuja y HakHagm
wTeTa (1.602.854) (659.100)
YKynHo: (1.926.661) (932.970)
15.441.992 12.688.162
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10.

11.

12.

13.

14.

PE3EPBUCAHE LUTETE - NOBEhAIA

PesepBucaHe LITETE XUBOTHUX OCUryparsa

PesepBucaHe LWTeTe HEXNBOTHUX OCUTypaka

PesepBucaHe WTeTe caocurypawa, peocurypara u
peTpouecuja

PesepBucaHe WTeTe - yaenu caocurypaeada, peocurypasaya
y wTetama

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2021. 2020.
208.545 36.737
689.336 1.567.101
(93.359) (367.058)

- (350)
804.522 1.236.430

NPUXOau Nno OCHOBY PEITPECA U NMPOJAJE OCUI'YPAHUX OLUTEREHUX CTBAPU

Mpuxoau no oCHOBY perpeca y 3emibu
Mpuxoau of perpeca y MHOCTPaHCTBY
Mpoaaja ocurypaHux owteheHnx cteapm

CMAHEHE OCTANMIMX TEXHUYKUX PE3EPBU — HETO

Cmarbere maTemaTnyke pesepse
Cwmamene pesepBucama 3a MHTEPHO U3paBHaHe pusmka
Mpuxoam o cMakera ocTanux pesesucama*

PACXOOU 3A BOHYCE U NONYCTE

Pacxogmn no ocHoBy 6oHyca
Pacxogun no ocHoBy nonycTa

OCTANN NOCNOBHU PACXOOU

TpoLUKOBU 3apaza v ocTanu NNYHU Pacxoam
HabaBHa BpeaHoCT npogate pobe
TpoLwkoBu matepujana

TpoLLKOBU aMopTU3aLmje 1 pesepBucama
TpoLuKoBU NPOU3BOAHUX yCryra
HemaTepwujanHu 1 octanu TpoLIKOBM

Y xur-agama auHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembap

31. peuembap

2021. 2020.
573.786 559.000
6.257 21.594
1.509 112
581.552 580.706

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa

31. peuembap

31. geuembap

2021. 2020.
42.376 34.349
- 350
104.175 15.434
146.551 50.133

Y xur-agama auHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembap

31. peuembap

2021. 2020.
509.614 488.549
1.764.269 1.435.148
2.273.883 1.923.697

Y xurbapama aMHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2021. 2020.
550.517 525.893
19.581 31.723
72.428 56.319
198.540 151.145
138.810 131.360
121.144 122.271
1.101.020 1.018.711
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15.

16.

17.

nPUXoau Nno OCHOBY MHBECTUPAHA CPEACTABA OCUIYPAA

I'Ipmxo,qm 04 3aKynHMHa MHBECTULUMOHUX HEKPETHNHAa
Mpuxoan of ycknahyeamwa MHBECTULMOHUX HEKPETHUHA
Mpvxoau of NpoAaje HENOKPETHOCTU (Ae3nHBECTUPaH-a)
Mpwxoau oa kamaTa

Mpuxoan og ycknahveara BpeaHOCTH huH.cpeacTasa Koja ce
nckaayjy no cep BpeaHoCcTu Kpo3 bunaHc ycnexa

Hobuum og npoaaje xapTuja oa BpegHoCcTu

Mo3unTNBHE KypCcHE pa3nuke U3 akTMBHOCTU UHBECTUPaH-a
Octanu npmxoan no OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuaBa

31. geuembap

31. peuembap

2021. 2020.
44.063 45.173
32.433 17.743

9.816 -

1.022.608 1.019.127

4.609 5.631
42.620 11.903
10.845 4.024

2.749 202.021

1.169.743 1.305.622

PACXOAOu NO OCHOBY MHBECTUPAHKA CPEACTABA OCUIYPAHKA

Pacxogun no ocHoBy o6e3Bpefera MHBECTULNOHMX HEKPETHNHA
N'y6uum npy npoaaju HeNOKPeTHOCTY (4E3UHBECTMPakLY)
Pacxoaun no ocHoBy ycknahvBaha BpegHoCTU huH.cpeacTasa
Koja ce unckasyjy no cpep BpegHOCTM Kpo3 bunaHc ycnexa
N'y6uum npu npoaaju xapTuja og BpeaHOCTH

HeraTtuBHe KypcHe pasnvke n3 akTMBHOCTU MHBECTUpaHa
OcTanu pacxoau no oCHOBY MHBECTULIMOHE aKTUBHOCTM

TPOLUKOBU CNMPOBOREHLA OCUTYPABA

Tpowkosu npnbase

TpoLukoBu ynpase

OcTtanu TpoLuKoBM cnpoBohera ocurypama
YKynHo:

MpoBusuja og peocurypama

Y xum-agama auHapa
3a roguHy Koja ce 3aBpluaBa

31. geuembap

31. peuembap

2021. 2020.
51.474 18.360
940 -
14.301 83.972
561 8.476
5.975 8.044
73.251 118.852

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2021. 2020.
8.331.219 7.051.251
2.417.509 2.165.067

87.054 67.369

10.835.782 9.283.687
(542.469) (490.344)

10.293.313 8.793.343
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18.

19.

TPOLUKOBU NPUBABE

MpoBunanja n gpyre HakHage 3a ycnyre nocpenoBara 1
3acTynawa

TpoLukoBKM MaTepujana, ropmsa u eHepruje

HeTto 3apage

Mopes n gonpuHock Ha 3apage

OTnpemMHuHe K jydunapHe Harpaae

OcTanu TpoLWKOBM 3apaja, HakHaaa 3apaja v ocTanu fnYHU
pacxoam

Tpouwkosu TpaHcnopTa v MTT TpoLukoBY

OppxaBare

3akyn

TpoLLKOBKM peknamMe 1 nponarange

CnoH30pCTBO U AOHATOPCTBO

PenpeseHTtauuja

TpoLukoBu Npemuja ocurypara

MnaTHu npomeT

OcTtanu TpoLuKkoBu npmubase

[MpomeHa pasrpaHMYeHnx TpoLLKoBa nNpubase
(noBehare/cMmarserse)

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2021. 2020.
1.924.871 1.466.720
258.474 234.695
2.060.193 1.997.629
1.259.471 1.232.530
48.401 35.636
294513 289.026
73.759 66.050
52.508 29.607
474.455 312.582
1.506.140 736.001
376.038 323.891
96.498 80.495
33.574 18.580
94.647 102.203
478.609 325.802
(700.932) (200.196)
8.331.219 7.051.251

Tpowkosu npubase cy y 2021. roguHu noeehaxm cy 3a 1.279.968 xurbage anHapa, oaHocHo 18,15%, wro je
HajsehuM genom nocneauvua nosehara TpoLLKOBa NpoBu3mnja, OpyTo 3apaza, TPOLLKOBA 3aKyna 1 TPOLLKOBa

pekname un nponaraHge.

TPOLLKOBU YMNPABE

AmopTu3aumja

TpoLuKoBKM MaTepujana, eHepruje, ycrnyra n Hematepujanym
TPOLLKOBU

TpowkoBu TpaHcnopTa v MNMTT TPOLIKOBK

OppxaBarse

3akyn

HeTo 3apage

Mopes n gonpuHock Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpowWKOoBKM 3apaja, HakHada 3apaga v ocTanu nnYHU
pacxoam

TpoLukoBKu pekname

PenpeseHTtauuja

TpolukoBu Npemuja ocurypara

[naTHn npomeTt

TpoLLKOBM pe3epBrcCata 3a CyAcke cnopose

TpolkoBu pe3epBucara 3a oTnpeMHuHe n ap. 6eHeduupja
3anocrneHuma

OcTanu TpoLLKOBU

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa

31. peuembap

31. geuembap

2021. 2020.
361.261 255.581
641.014 541.356

37.027 36.447
45.202 19.638

6.456 28.377
610.427 613.959
3563.179 358.556

22.350 11.499
109.646 103.541
326 -
17.241 7.302
24.201 11.741
7.020 8.733

- 1.400

107.233 132.017
74.926 34.920
2.417.509 2.165.067
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20.

21.

22,

23.

OCTAIIN TPOLLKOBU CMPOBOBHEHKA OCUTYPAHBA
Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2021. 2020.

TpolukoBu mMaTepujana, eHepruje n Npon3BogHNX ycryra 467 695

TpoLUKOBM Nopesa 1 gonpuHoca 28.452 23.219
TpOLLKOBM HENPOU3BOAHWX YCIyra U ocTany HemaTepujanHu

TPOLLKOBU 41.059 27.949

TpolukoBM 3apaga, HakHada 3apaja M ocTanu NMYHM pacxoam 16.909 15.156

OcTanu TpoLLKOBU 167 350

87.054 67.369

®PUHAHCUJCKU NPUXOOU — ocum chbuHaHCHjckuX npuxoaa No OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2021. 2020.

[MNpuxoamn oa kamata 153.604 198.457
[Mo3nTnBHe KypcHe pasnuke 45.690 37.075
Mpuxoan og omMBnaeHom 241 1.086
Edektn BanyTHe knaysyne 18.087 12.335
OcTanu vHaHCKjCKN NPUXOaN 18.215 391
235.837 249.344

®PUHAHCUJCKU PACXOOU — ocum dpmHaAHCHjCKMX pacxoda No OCHOBY UHBECTULMOHE aKTUBHOCTU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2021. 2020.

Pacxogu kamata 14.871 15.225
HeraTtneHe kypcHe pasnuke 48.596 40.016
Edektn BanyTHe knaysyne 18.336 20.555
OcTanu uHaHcuKjcku pacxoam 284 154
82.087 75.950

NPUXOAU o YCKNABUBAHA BPEOHOCTU NOTPAXUBAHKA U OPYTE UMOBUHE KOJA CITYXXKU
3A OBABJbLAKE OENATHOCTHU

Y xurbapama auHapa

3a roauHy Koja ce 3aBpluaBa

31. geuembap 31. peuembap

2021. 2020.

Mpuxoawn og ycknahueara BpegHOCTU (PMHAHCUjCKMX NnacmaHa 41.118 22.458
Mpuxoawn og ycknahyBama BpegHOCTU HEMOKPETHOCTH 7.357 23.162
Mpuxoaun of ycknahusawa BpeAHOCTU NOTpaxunBarwa 1.279.741 509.730
1.328.216 555.350

Mpuxoaun oa ycknahueawa BpeaHOCTU noTpaxueana y 2021. roanHu cy BALIN Y OAHOCY Ha NPETXOAHY roanHy
3a 151,06%, wTto je Hajehum penom nocneguua ykugawa UCNpaBKe BPeAHOCTM MOTpaxuBaka of
Peny6rvke Cpbuje y 2021. roguHu y ykynHom wmsHocy of 446.952 xurb. AvHapa no OCHOBY HamnaTte
nocrneame pate noTpaxueana no YroBopy o perynucawy mehycobHux ogHoca 6p. 68409 og 21.03.2019.
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24,

25.

26.

26.1.

26.2.

PACXOOU NO OCHOBY OBE3BPEBKEHA NMNOTPAXUBALA U OPYTE MMOBHMHE KOJA CITYXWU 3A

OBABJbAKE OEJIATHOCTU

WcnpaBke BpeaHOCTM noTpaxusaka (HanomeHna 32.1)

Wcnpaeke BpegHocTh yyewha y kanutany

Pacxoau no ocHoBy obe3Bpefera hrHaHCKjCKMX NnacmMaHa
Pacxoawu oa ycknahveara BpeHOCTU HEMOKPETHOCTM
Pacxoau on ycknahvBara Bpe4HOCTM MHBECTULM|A Y TOKY

OCTAJN nPuxogu

Hobuun og npogaje

Buukosu

HannaheHa oTnvcaHa noTpaxvBara

Mpuxoan og cMakerwa obaBesa

Mpuxoan of ykmaamwa AyropodHUX pesepBucata
OcTanu HeNoOMeHYTU NPUXOAM

MOPE3 HA IOBUTAK

KomnoHeHTe nope3a Ha noburtak

Tekyhun nopes — nopecku pacxog nepuoga
OpnoxeHn nopecku pacxoq
YKynHo

Y xurbagama auHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2021. 2020.
1.233.056 1.160.978
6.685 -
28.871 8.640
11.957 85.900
2.587 -
1.283.156 1.255.518

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2021. 2020.
62.626 28.218
127 98
57.489 69.275
7.050 8.213
91.298 85.978
35.937 39.345
254.527 231.127

Y xum-agama auHapa
3a roauvHy Koja ce 3aBpliaBa

31. meuembpa

2021. 2020.
(437.948) (492.778)

24.340 45.811
(413.608) (446.967)

YcarnawaBawe nopesa Ha 4o6uTak U npou3BoAa pe3ynTara NocrioBaka npe onopesvBamba n

nponucaHe nopecke ctone

Ho6uTtak npe onopesnBaka

Mope3 Ha ao6uTak o6payvyHaT no cronu og 15%

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembpa

Edpekat npuxoga o4 AVBMOEHAM M KaMaTa Mo OCHOBY AYXHUYKUX

XapTuja og Bpe4HOCTM Ymjv je nsgasanay Penybnvka Cpbuje

HeTo nopecku edektn npuxoaa / (pacxoaa) koju ce He NpuUsHajy y

nopeckom bunaHcy

[obuTak No 0OCHOBY OAJI0XKEHNX Nope3a
Ocrano

YKynHO nopecku pacxop

E¢gphekmueHa nopecka cmona

2021. 2020.
3.044.524 4.135.486
(456.679) (620.323)
153.226 135.659
4.857 (8.502)
24.340 45.811
(139.352) 388
(413.608) (446.967)
13,59% 10,81%
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27. 3APALA MO AKLKJIU
Y xurbapama guMHapa
3a roauHy Koja ce 3aBpluasa
31. peuembap 31. peuembap
2021. 2020.
HeTto pobwutak (y xurbagama avHapa) 2.630.916 3.688.519
MpoceyaH noHagepucanu 6poj akumja:
— AKumjcku kanuTan 12.448.432 4.226.121
— OpywitBEHM KanuTan 2.740.770 4.552.270
YKynaH npoceyaH noHaepucaH 6poj akumja 9.588.548 8.778.391
OcHoBHa 3apapfa no akumju (y auHapuma) 274 420
28. HEKPETHUHE U OMNPEMA KOJE CITYXE OBABJbAKY OENATHOCTU
Tabena npomeHa Ha pavyHUMa HekpeTHUHa u onpeme TokoM 2020. n 2021. rogmMHe aara je y HacTaBky:
HMNOy
npunpemu
" ABaHcu 3a
paheBuHc ynaraka  HeKpeTHuHe,
F'paheBuHC K1 00jeKkTn Ocrana Ha Tyhum nocTpojera
3emsbuwte KN 06GjekTn MC®PU 16 Onpema onpema HIMOo W onpemy YKYNHO
HABABHA BPEOHOCT
Cratbe 1. jaHyap 2020 609.936 8.184.149 - 2.649.568 178.175 19.538 25.103 11.666.469
Mosehatba TOkOM rogmHe - 14.031 - 297.465 - 116.397 2.483 430.376
AkTuBUpare - 22.383 - 86.920 - (109.303) - -
OTyherba 1 pacxopoBare - - - (177.917) - - - (177.917)
Cmarer-a TOKOM roanHe - - - - - - - -
MoBehatsa no npoueHn 1.141 22.021 - - - - - 23.162
CMmatbetba Mo npoLeHn (8.437) (250.715) - - - - - (259.152)
MpeHoc ca MHBECTULMOHMX
HEKpPEeTHUHAa - 82.918 - - - - - 82.918
Ocrarno (6) (29) - 5.042 - - (20.160) (15.153)
Crambe 31. peuembap 2020. 602.634 8.074.758 - 2.861.078 178.175 26.632 7.426 11.750.703
[Noeehata TOKOM roguHe 4.938 756.637 539.160 86.606 - 1.144.445 136.316 2.668.102
AkTuBMpare 18.131 2.378 - 426.629 - (446.307) - 831
OTyhetba 1 pacxofoBatse (18.131) (74.534) - (86.779) - (304.643) (665) (484.752)
Cmatsera TOKOM roavHe - - - (60.504) - - - (60.504)
Mosehatrba no npoueHn 113.800 363.722 - - - - - 477.522
Cmatbena no npoLieHn (19.397) (486.248) - - - - - (505.645)
MpeHoc ca MHBECTULIMOHMNX
HeKpeTHUHa - 43.670 - - - - - 43.670
Ocrano 464 186 - 4 - - (136.784) (136.130)
Cramse 31. geuembap 2021. 702.439 8.680.569 539.160  3.227.036 178.175 420.127 6.293 13.753.798
WUCNPABKA BPEOHOCTHU
Crame 1. jaHyap 2020 - 3.877 - 1.962.807 - 383 4.971 1.972.038
AwmopTusauuja - 128.344 - 82.326 - - - 210.670
OTtyherba 1 pacxogoBare - - - (141.959) - - - (141.959)
Cmatbena no npoLieHn - - - - - - - -
Ocrano - - - 137.146 - - - 137.146
Cramse 31. geuembap 2020. - 132.221 - 2.040.320 - 383 4.971 2.177.895
AwmopTuzauvja - 192.488 93.027 333.075 - - 50 618.640
OTyhera 1 pacxogoBare - (3.555) - (131.050) - - - (134.605)
Cmatbene Nno npoLieHn - (247.038) - - - - - (247.038)
Ocrano - 839 - 93.911 - - - 94.750
Crate 31. geuembap 2021. - 74.955 93.027  2.336.256 - 383 5.021 2.509.642
HEOTNMUCAHA BPEOHOCT -
31. peuem6ap 2021. roguHe 702.439 8.605.612 446.133 890.780 178.175 419.744 1.272 11.244.155
31. peuem6ap 2020. roguHe 602.634 7.942.537 - 820.758 178.175 26.249 2.455 9.572.808
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31. peuembap 2021. roguHe

®ep spedHOCM HEeKpemHuHa y enacHuwmsy pyne

Ha paH 31. peuembpa 2021.roguHe, 3emrbuwiTe U rpaheBuHckn objekT KomnaHuje wckasaHu cy no
npouenweHoj ¢dep BpeaHocTn. 3a notpebe KomnaHuje ypaheHa je npoueHa TpXWUWHE BPEOHOCTU
HenokpeTHoCcTH, Ha AaH 31. geuembpa 2021. roamMHe, eBUAEHTUPAHMX Y NOCMOBHUM Khsurama. [puepeaHo
apywrtso ,CBS international g.0.0 n3 beorpaga, kao He3aBMCHU MPOLEHUTErb KOjU Mocedyje ajekBaTHe
KkBanudpukauvje M pedepeHue, M3BPLUIMO je MPOLEHY BPegHOCTU Ha OCHOBY CKIOMIbEHOr yroBopa of
21.07.2021. rogviHe.

MpouereHa thep BpeaHOCT rpaheBMHCKMX objekaTta M 3eMrbuLLTa U3BPLUEHA je MPUMEHOM TPXULIHOTF M
NPUHOCHOT NnpucTyna.
- TMpuHOCHU NpUCTYN — METOZ KanuTanu3auuje, kKao OCHOBHU MeToA Y NpoLeHn objekaTa.
- TpXMLIHW NPpUCTYN — METOA YNOPEeANBMX LieHa, Kao OCHOBHU METOZ, Y NMPOLEHN 3eMIbULLITa U JOMYHCKN
MeTo Y npoueHn objekaTa. MIdyseTak npeacraBrbajy HEKpeTHUHE Koje cy BaH ynoTpebe unu 3a kojuma
He MOCTOjM MOTpaXHa 3a 3aKynoM, rae je TPXKWULLIHW MPUCTYN NMPUMEHEH Kao OCHOBHA TEXHUKA Y
npoLeHu.

YKynHu edbekTn npoueHe dep BpegHocTn rpafeBrMHCKMX objekaTa u 3emrbuLiTa cy:

3emrbuwITe KOje Cnyxu 3a obaBrbare AenaTtHocTu — HeTo nosehawe 2.961 xurbaga guHapa:
- 2.971 xurbaga guMHapa - KieWKeHo Kao nosehawe peBanopusalmMoHnX pesepsu; n
- 10 xurbaga AvHapa - KiWKEHO Kao CMar-eHe peBanopusaLmoHnx pe3epBu.

"paheBuHckM 0bjekT — HeTo noBehare 86.204 xurbage AvHapa.
- 226.449 xvrbafa gvHapa - KieWKeHo Kao nosehawe peBanopum3aLMoHuX pesepsu;
- 775 xvrbaga avHapa - KiekeHo Kao nosehare npuxoga of ycknanveara BpegHOCTU NOTpaxuBama
1 opyre NMMOBUHE;
- 129.063 xurbage avHapa - KiUKEHO Kao CMakele peBanopum3aLMoHnX pesepsu;
- 11.957 xurbaga guHapa - KkuKeHo kao noseharbe pacxofa no ocHoBy obe3Bpefera NoTpaxusara
1 opyre NMMOBUHE.

Xvjepapxuja thep BpeaHOCTU 3emrbmiTa 1 rpaheBrHCKMX objekaTa y 3aBUCHOCTM O MHMyTa KopulheHnx 3a
ofoMepaBane ep BpeAHOCTU, MpU YeMy Huje OMno npoMeHe y HMBouma cpep BpeaHoOCTM y ogHocy Ha 31.
peuembap 2020. roguHe Tako 1 Ha aaH 31. geuembpa 2021. roguHe, naTta je y HacTaBky:

Y xurbagama guHapa
dep BpeaHoCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2021.
3emrbuwiTte - 689.783 12.656 702.439
"paheBuHckn 06jekTn - 7.035.892 1.569.720 8.605.612

Y xurbapama guHapa
®dep BpeaHoOCT
31. peuembap

Hueo 1 HuBo 2 HuBo 3 2020.
3emrbuwiTte - 602.634 - 602.634
"paheBuHckn 06jekTn - 716.588 7.225.949 7.942.537

32



HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPAL]

31. peuembap 2021. roguHe

29.

Ycarnawasate npoMeHa y cep BpeaHOCTM cpedcTaBa KnacuMKOBaHUX y HUBO 3 dhep BpegHOCTU

Xunjepapxuje:

Crtambe Ha NoYyeTKy roguHe

MpomeHa y cep BpegHOCTU:

N'y6uum npusHatn y 6unaHcy ycnexa, dep Bpe4HOBaHe
Hobuun npnsHat y GunaHcy ycnexa, dep BpeaHOBaHEe
HobuTtak y Toky neproga obenogareH y 0CTanom yKynHom
pesynrary

'ybutak y Toky nepnoga obenogareH y oCtanomM yKynHom
pesynrary

Ocrtano — TpaHcdep y H1BO 2 BpeHOBaHa

YkynHo (cmaweHne) noBehawe No 0OCHOBY

c¢hep BpeaHoBawa cpeacTBa

CTame Ha Kpajy roauHe

Y xurbagama guHapa

2021. 2020.
7.225.949 7.460.278

(65.043) (77.464)
23.447 22.021

- (173.252)

(5.601.977) (5.634)

(41.596) (228.695)
1.582.376 7.225.949

KweuroBoacteeHa (HeoTnucaHa) BpeAHOCT 3eMrbUuLLTa U HeKpeTHuHa Ha gaH 31. geuembpa 2021. n 2020.
rognHe 6w Guna npusHaTa kao WTo cneaun Aa pyna Huje usabpana mogen pesanopusauuje y cknagy ca

MPC 16, Beh mogen HabaBHe BpeaHOCTMU:

3emrbuwte
paheBunHCKkM 0BjekTu

WHBECTULMUOHE HEKPETHUHE

MoyeTHO cTame - 1. jaHyap

MoBehama

OTtyhera 1 pacxogoBame

MpeHoc ca 3anvxe unn ca HeKPeTHUHE KOjy KOPUCTMW BRACHUK
[MpeHoC Ha HEKPETHMHE KOoje KOPUCTU BNaCHMK

Mo3antueBHM edbekTn npoueHe

HeratueHn edexTn npoueHe

Ocrtano

Kpajiwe ctamwe - 31. neuembap

Y xurbagama guHapa
31. peuembap 31. peuembap

2021. 2020.
356.248 356.248
7.574.515 8.523.466

Y xurbapama auHapa

2021. 2020.
866.804 918.073
(85.322) 35.839
(37.153) (3.553)
- (82.918)
32.433 17.743
(45.294) (18.360)
6 (20)
731.473 866.804

Y xuroapgama auHapa

dep BpeaHoCT
31. peuembap

Huso 1 HuBo 2 Huso 3 2021.

MHBECTULIMOHO 3eMIbuLLTE R 37.062 37.062
NHBeCcTMUMOHE HEKpEeTHUHE - 483.089 196.459 679.548
Y xuroagama guHapa

®dep BpeagHoCT

31. peuembap

Huso 1 Huso 2 Huso 3 2020.

VIHBECTMLIMOHO 3eMIbULITe - 76.642 76.642
MHBECTULMOHE HEKPETHUHE - 289.432 480.083 769.515
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30.

30.1.

30.2.

Ycarnawasate npoMeHa y cep BpeaHOCTM cpedcTaBa KnacuMKOBaHUX y HUBO 3 dhep BpeaHOCTU

Xunjepapxuje:

Crtarbe Ha No4eTKy roauHe

MpomeHa y cep BpegHOCTU:

N'y6uum npusHatn y 6unaHcy ycnexa, dep BpefHoBaHe
Ho6uun npmaHatn y bunaHcy ycnexa, dep BpegHOBaHe
OcTano — TpaHcdep y HMBO 2 BpegHOBaka

YkynHo (cmakene) nosehane no ocHoBY dhep BpeaHOBaHa
cpefcTea

CTame Ha Kpajy roguHe:

AYyropo4yH" ®MHAHCUJCKU MITIACMAHU

Yyewha y kanutany octanux npaBHUX nuua
MHBecTnumje koje ce apxe ao gocneha - gyxHuyke XoB

31. peuembap

31. peuembap

2021. 2020.
480.083 560.472
(2.747) (11.894)
7.406 14.050
(288.283) (82.545)
4.659 2.156
196.459 480.083

Y xum-agama auHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembap

31. geuembap

Heno3ntn kog 6aHaka
HaTtn genosntu n kayumje
OcTanu yropoyHu nnacMmaHu

2021. 2020.
50.116 53.023
110.199 110.516
801.679 528.465
24.048 22.558
19.083 19.645
1.005.125 734.207

Yyewha Yy Kanutany octanux npaBHuUX nuua

Y HapegHoj Tabenu je npukasaHo y4yelwhe y kanuTany octanux npaBHUX nuua, no eMUTEHTMMA:

Tenekom Cpbuja a.n. beorpag
AkumoHapcku doHA a.a. beorpag
Yuhor - Export a.g., JaroguHa

Yopyxene ocurypaBada Cpbwje, beorpag

Beorpancka 6ep3a a.a. beorpag
XK Cno6ogHa 30Ha a.a. beorpapg
PTL "Wabay" a.a. Wabav
Ctame Ha gaH

UHBecTnLMje Koje ce apxe Ao aocneha

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2021. 2020.
4 4

5 5

49 49

127 127
1.224 1.224
8.381 8.381
40.326 43.233
50.116 53.023

MHBecTnumje koje ce gpxe go gocneha cy Ha gaH 31. geuembpa 2021. roguHe nsHoce 110.199. xurbaga
avHapa (110.516 xurbaga avHapa 31. geuembpa 2020. roguHe) u OOHOCE Ce Ha AOYXXHWYKE XapTuje of
BPEeAHOCTU umju je napasanay Penybnuka Cpbuja wTo je npukasaHo y crniegehoj tabenu:

Y xur-apama avHapa
3a roauHy koja ce 3aBpliaBa

31. peuembap 2021. 31. peuembap 2020.

HomuHanHa HomuHanHa
BpeaHoOCT Kwsuroeson BpegHoCT Kwsuroeopa-
Oatym KynoHcka (y -CTBeHa (y CTBeHa
gocneha crona Xurbagama) Banyra BpeaHoCT xurbagama) Banyra BpeaHoCT
16.02.2026 5,85% 500 EUR 60.119 500 EUR 60.128
25.01.2023 4,50% 50.000 PCO 50.080 50.000 PCO 50.388
110.199 110.516
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30.3. [Oeno3uTtu Kop 6aHaka

Jenoautn koa 6aHaka uckasaHu y OKBUpY OyropoyHnx pvHaHcmjcknx nnacmaHa Ha gaH 31. geuembpa 2021.
roanHe nsHoce 801.678 xurbaga guHapa (31. geuembpa 2020 : 528.465 xurbage anHapa) n ogHoce ce Ha
AyropoyHe aenosute koA 6aHaka y Penybnuum Cpbuju n PenyGnvum Cpnckoj WTo je npukasaHo y cneaehoj

Tabenu:
Y xurapama guHapa
3a roguHy Koja ce 3aBpLluaBa
31. peuembap 2021 31. peuembap 2020
Kwsuroso Kwsurosoac
Oatym KamaTHa U3HoC ACTBeHa U3HoC TBEHa
BaHka gocneha ctona genosuta BanyTa BpegHOCT  Aenosura BanyTta BpeaHoCT
Halkbank a.d.
Beorpag 05.02.2022 2,00% - EYP - 1.000.000 EYP 117.580
Halkbank a.d.
Beorpag 12.11.2023 1,80% 529.018 EYP 62.203 529.018 EYP 62.202
Halkbank a.d.
Beorpag 25.09.2023 1,60% 1.500.000 EYP 177.365 - - -
Oeno3utu koa 6aHaka y
Peny6nuumn Cp6uju 2.029.018 EYP 239.568 1.529.018 EYP 179.782
Oeno3utu koa 6aHaka y Peny6nuuu Cpnckoj
KomeuujanHa 6aHka 18.03.2023- 1,75-
a.n. bama lyka 23.01.2025 1,90% 4.100.000 BAM 246.487 2.900.000 BAM 174.342
Hawa 6aHka a.n. 30.01.2024- 1,61- 250.000
Bamnsa Jlyka 28.06.2024 1,90% 450.000 BAM 27.053 ’ BAM 15.029
Apnaviko 6aHka a.a.
Bamna Jlyka 28.1.2023 0,90% 250.000 BAM 15.030 -
Sberbank a.d. bana 28.07.2022-
Jlyka 29.07.2022 1,50% - BAM - 750.000 BAM 45.088
MF banka a.d. bawwa  30.06.2023- 1.20-
Jlyka 24.12.2025 2.20% 3.950.000 BAM 237.469 800.000 BAM 48.094
Raiffeisen bank d.d.
CapajeBo 26.07.2022 1,20% - BAM - 500.000 BAM 30.059
HoBa 6GaHka a.n. 07.03.2023-
Bamna Jlyka 26.05.2024 1,50% 600.000 BAM 36.071 600.000 BAM 36.071
Oeno3nTn ko
HaHaka y
Peny6nuun Cpnckoj 9.350.000 BAM 562.110 5.800.000 BAM 348.683
801.678 528.465

31. OCTANA OYIrOPOYHA CPEACTBA

Perpecu ca pokom gocneha npeko roanHy gaHa

OcTtano

CTtame Ha gaH

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap
2020. 2020.

102.215 86.070

- 588

102.215 86.658
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32. NOTPAXUBAHA

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa

BpyTo UcnpaBka HeTto BpyTo WUcnpaBka HeTto

MoTpaxuBara Nno OCHOBY:
- MPeMUje XUBOTHUX
ocurypama 535.015 (154.369) 380.646 519.195 (166.767) 352.428
- MIPEMUje HEXUBOTHUX
ocurypama 8.756.854 (4.111.827) 4.645.027 8.821.194 (4.505.618) 4.315.576
- Mpemuje caocurypama 463.826 (64.135) 399.691 335.329 (17.130) 318.199
- Npemuje peocurypata 1.215.990 (51.366) 1.164.624 752.585 (39.133) 713.452
- yyewha y HakHagu wreTa 559.468 (86.337) 473.131 205.662 (77.725) 127.937
- NpaBa Ha perpec 1.896.311 (1.763.448) 132.863 1.811.660 (1.724.098) 87.562
- YCNyXHO ucnnaheHux
wTeTa 29.960 (19.064) 10.896 30.405 (16.900) 13.505
[aTtun aBaHcK 3a wrTeTe U3
ocurypama 1 octanu aBaHcu 679.684 (162.085) 517.599 526.370 (318.950) 207.420
MoTpaxuBara 3a NpoBu3nje
13 MOCroBa peocurypara 63.070 (3.522) 59.548 21.263 (942) 20.321
MoTpaxuBara 3a kamaTe Ha
gocnerne npemuje u octane
Kamarte 162.165 (129.192) 32.973 911.933 (871.984) 39.949
MoTpaxuBara og
3arnocneHnx 106.195 (25.250) 80.945 90.935 (24.348) 66.587
OcTtana notpaxwvieara 2.374.395 (2.272.298) 102.097 2.908.170 (2.484.003) 424.167

16.842.934 (8.842.893) 8.000.040 16.934.701 (10.247.598) 6.687.103

MoTpaxunBara No OCHOBY NPeMMje HEXMBOTHUX OCUTYpaHa UCKasdaHa HaKOH UcnpaBke BPe4HOCTU Ha AaH 31.
deuembpa 2021. rognHe y u3Hocy oa 4.645.027 xwrbaga AavHapa npeacTtaerbajy 58,06% ykynHux
noTpaxueara Ha Taj aaH (31. geuembap 2020. roamHe: 4.315.576 xurbaga guHapa unu 64,54%).

32.1. Kpetawe Ha padyyHUMa ucnpaBke BpeaHOCTU NOTPaxXusawa

Y xurbapama guHapa

2021. 2020.
Crame Ha AaH 1. jaHyap 10.247.598 10.013.716
HopaTHa ucnpaeka (HanomeHa 04) 1.233.056 1.160.978
Mpuxoa no ocHoBy ycknahuBaka BPeAHOCTU NoTpaXunsarma (1.279.741) (509.730)
VckibmxaBare (1.358.020) (417.366)
Crame 31. peuembap 8.842.893 10.247.598
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HAMNOMEHE Y3 KOHCONMMOQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
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33. ®UHAHCUJCKU NNACMAHU

Y xurnagama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. neuembap

31. neuembap

2021. 2020.
PuHaHcKHjcKa cpeacTBa pacnonioxmBa 3a npoaajy:
OyxHnyke XoB 26.276.602 25.548.929
BnacHuuke XoB 1.555.358 953.840
27.831.960 26.502.769
®duHaHcHjcKa cpeacTBa Koja ce uckasyjy no cep
BpeAHOCTU Kpo3 GunaHc ycnexa:
OyxHnyke XoB 286.220 234.850
BnacHuuke XoB 24753 284.384
Octane XoB u cumHaHcujcka cpeactea 29.953 148.405
340.926 667.639
KpaTtkopo4yHu geno3utu kon 6aHaka 8.098.236 7.648.470
KopnopaTtusHe obBesHuLe 9.000 59.071
Ocrtano 134.519 173.681
143.519 232.752
36.414.641 35.051.630

®duHaHcujckn nnacmanu Ha aaH 31. geuembpa 2021. rognHe 6enexe noehawe 3a 843.777 xurbafa aAvHapa,
onHocHo 2,37% y oaHocy Ha aaH 31. geuembpa 2020. rogmHe, WTO je Hajsehum aernom nocneauvua ynaramwa

y OpXXaBHe XapTuje o BpeaHOCTM.
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33.1. ®duHaHcujcka cpeAcTBa pacnonoXxvsa 3a npoaajy

Y HapepnHoj Tabenu npukasaH je npernen gpXaBHUX xapTuja oA BpeaHocTu (XoB) knacudwukoBaHux kao
duHaHcHjcka cpeacTBa pacnonoxuBa 3a npodajy M uHaHCKjcKa CpedcTBa kKoja ce uckasyjy no dgep
BpEeAHOCTU KpO3 BMnaHc ycnexa - Ay>KHUYKe XxapTuje on BpeaHocTu Ha aaH 31. geuembpa 2021. n 2020.

roguHe:
Y xurbagama AUHapa
3a roguHy Koja ce 3aBpLluaBa
31. peuembap 2021. 31. peuembap 2020.
Kynoncxa HomuHanHa KH:MI'OBOACTB. HomuHanHa KH:VIFOBO.EI,CTB.
OaTtym gocneha cTona BpeaAHoOCT BanyTa BpeaHoCT BpeaAHoCT BanyTa BpeAHoOCT
HyxHudke XoB quju je usdasanay, Penybnuka Cpbuja

12.09.2021 2,50% - - - 660 EYP 79.283
02.06.2022 2,50% 843 EYP 101.160 843 EYP 103.225
24.07.2022 2,25% 436 EYP 52.113 436 EYP 53.121
20.03.2025 1,10% 1.971 EYP 229.472 1.971 EYP 230.254
13.06.2025 2,50% 1.000 EYP 124.165 1.000 EYP 124.731
27.05.2026 3,50% 6.026 EYP 789.584 6.026 EYP 796.295
17.03.2027 3,50% 1.550 EYP 206.869 1.550 EYP 207.822
28.03.2028 3,50% 838 EYP 113.324 838 EYP 112.804
21.10.2031 3,75% 2.313 EYP 325.234 2.313 EYP 318.313
28.02.2032 2,00% 1.311 EYP 161.499 1.311 EYP 155.273
08.09.2032 3,75% 3.327 EYP 473.643 3.327 EYP 455.621
26.02.2041 2,25% 1.470 EYP 165.802 - - -
22.04.2021 - - - - 865.500 PCO 862.416
05.06.2021 - - - - 200 PCO 232
11.09.2021 - - - - 50 PCO 59
17.01.2022 3,75% - - 206 5.542.120 PCO 5.868.732
05.02.2022 10,00% 1.380 PCO 1.954 1.380 PCO 2.080
07.05.2022 1,70% 953.670 PCO 965.235 953.670 PCO 967.121
25.01.2023 4,50% 3.438.240 PCO 3.648.384 3.438.240 PCO 3.758.338
06.04.2023 2,00% 2.357.040 PCO 2.372.301 2.357.040 PCO 2.394.278
21.07.2023 5,75% 2.056.950 PCO 2.203.635 2.056.950 PCO 2.298.619
23.10.2024 10,00% 1.500 PCLO 1.517 1.500 PCO 1.517
30.07.2025 3,00% 8.996.800 PCLO 9.078.734 2.538.090 PCLO 2.648.280
11.01.2026 4,50% 2.128.900 PCLO 2.308.424 1.628.900 PCLO 1.853.693
08.02.2028 5,88% 1.032.630 PCLO 1.211.920 458.970 PCLO 567.837
20.08.2032 4,50% 1.621.690 PCO 1.710.376 1.441.010 PCO 1.610.750
26.245.551 25.470.694

AyxHu4yke XoB 4uju je uzdaeanay Penybnuka Cprcka 280.968 276.816
KopnopamueHe o6ee3sHuue — ,, padumerb-beozpad“ a.o. 36.302 36.269
Crame Ha aaH 26.562.821 25.783.779

Y HapegHoj Tabenu npukasaH je npernen ®uHaHcHjckMX cpeacTaBa pacrnonoXuBUX 3a npoAajy v dumHaHcujcka

cpencTBa Koja ce uckasyjy no pep BpegHOCTU Kpo3 GunaHc ycnexa - BnacHU4YKe xapTuje oa BPeQHOCTU Ha aaH
31. peuembpa 2021. n 2020. roguHe:

Y xurbapama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2021. 2020.

KomepumjanHa 6aHka a.n. beorpag 1.271.745 921.833
HWC a.an. Hoeu Cag 268.747 279.151
Aepoapom "Hukona Tecna" a.n. Beorpag 32.582 29.453
EHepronpojekT xonavHr a.a. beorpag 2.381 3.045
,BbocHa Pe“ a.n.0., Capajeso 2.227 2.228
"MeTanay" a.n. Fopry MunaHosaly 1.752 1.837
JloBheH ocurypare* a.a., Moaropuua 677 677
1.580.111 1.238.224
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33.2. ®PuHaHcujcka cpeacTBa Koja ce uckasyjy no cgep BpeaHoCcTH Kpo3 6unaHc ycnexa

33.3.

33.4.

34.

OcTane xapTuje oa BpeAHOCTU Koje ce ucka3lyjy no cdep BpeaHOCTU Kpo3 6unaHc ycnexa obyxsartajy

cpefcTBa nracupaHa kof MHBecTUUmMoHux doHgosa y Penybnuumn Cpbujn n Penybnuum Cpnckoj kao wwTo je
npukasaHo y cneaehoj tabenu:

Y xurbagama AUHapa

3a roaunHy Koja ce 3aBpluaBa

Bpoj BpeaHocT

MHBECTULMOHUX MHBECTULMOHUX 31. peuembap 31. peuembap
WHBecTULMOHM hoHA jeavHuua jeavHnua 2021. 2020.
Raiffeisen invest RSD 1 2.080 2 2
Kombank invest RSD 16.634,16 1.434 23.862 144.084
llirika investments RSD 1.648 2.005 3.304 1.809
Ocrano - Peny6nuka Cpncka - - 2.785 2.510
Crame Ha gaH 29.953 148.405

KpaTkopouHu aeno3uTtn Kop, 6aHaka

KpaTkopouHu geno3untu kop 6aHaka koju Ha gaH 31. geuembpa 2021. roguHe m3Hoce 8.098.236 xurbaga
AvHapa, 6enexe nosehamne y n3Hocy of 449.766 xvurbaga anHapa, ogHocHo 5,88% y ogHocy Ha kpaj 2020.
roguHe.

KamaTHe cTtone no kojuma cy opoyeHn aeno3ntu Ha gaH 31. geuembpa 2021. roguHe y Penybnuun Cpbujm
kpehy ce y pacnoHy of 1,80% o 2,55% roguiurse 3a AMHapcke aenosute, 3aB1UCHO 0f U3HOCa AenosuTta un
poka gocneha, Aok ce cTone 3a geBu3He genosute kpehy y pacnoHy oa 1,05% no 2,00% roguwne. KamaTtHe
cTone no kojuma cy opoveHun genosmtn y Penybnuum Cpnckoj kpehy ce y pacnoHy og 1,20% po 1,90%
roavLiHe.

OcTanu KpaTKOpo4YHU (PMHAHCUjCKM NrlacMaHn

KopnopatuBHe o6Be3HuUe No emuTeHTMMa Ha gaH 31. geuembpa 2021. n 2020. rogmMHe npukasaHe cy y
cnegehoj Tabenu:

Y xurbagama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. geuembap 31. peuembap

2021. 2020.

UHcTen-ntxewepuHr 4.0.0. Hoen Cag - 16.401
"paguTen" a.g. beorpag 9.000 6.000
"00 181" g.o.o. beorpag - 25.000
,Selby” a.0.0. beorpag - 11.670
CTtame Ha gaH 9.000 59.071

Mpeoctanu geo nosuuuje OcTanu KpaTKOPOUHU (PUHAHCKJCKM NacMaHu ce OAHOCK Ha NMPUMIbEHE YEKOBe,
koju usHoce PC[] 131.395 xurbana (31. geuembap 2020. roguHe: PCL 173.564 xurbapa).

rOTOBUHCKU EKBUBANEHTU U TOTOBUHA

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2021. 2020.

Tekyhu padyHu 1.260.888 2.053.671
[eBu3Hu padyHu 842.316 1.057.091
BnarajHa 933 1.405
YekoBu 81.824 47.125
[Neno3ntn 4.703 4.703
OcTtana HoBYaHa cpeacTsa 10.899 6.748
CTtawe Ha gaH 2.201.563 3.170.743

39



KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPAL]

HAMNOMEHE Y3 KOHCONMMOQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

35.

36.

37.

AKTUBHA BPEMEHCKA PA3IrPAHUYEHA

Y xurbapama guHapa
3a roguHy Kkoja ce 3aBpLuaBa

31. peuembap 31. geuembap

2021. 2020.

PasrpaHuyenn TpoLukoBu npubase ocurypara 3.585.008 2.880.350
[pyra BpemeHcka pasrpaHmyera 320.642 221.802
Crame Ha aaH 3.905.650 3.102.152

"pyna BpLUK pa3rpaHnyen-e TpoLLkoBa Npmubase y cpa3mep yyelha NnpeHoCHe NpemMuje ocurypama y yKymnHoj
OpyTO Npemujn ocurypama, nojeanHayHo no CBMM 3aKOHCKUM BpCTama ocurypasa.

KpeTatbe Ha pauyHy pasrpaHMyeHux TPOoLLKOBa Npubase ocuryparsa y TOKy roguHe npukasaHo je Kako creau:

Y xuroagama guHapa

2021. 2020.
CTtame pasrpaHuyeHux TpolKoBa NpubaBe Ha AaH 1. jaHyapa 2.880.350 2.680.155
TpoLukoBM NprbaBe Npe pasrpaHuyeHa 9.035.877 7.251.446
Tpouwkosu npnbase nocne pasrpaHnyera (HanomeHa 0) (8.331.219) (7.051.251)
Crame Ha aaH 31. aeuembpa 3.585.008 2.880.350

TEXHUYKE PE3EPBE KOJE TMNAOAJY HA TEPET CAOCUIYPABAYA, PEOCUIYPABAYA U
PETPOLEECUOHAPA

Y xum-agama auHapa

3a roguHy Koja ce 3aBpluaBa

31. peuembap 31. peuembap
2021. 2020.

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypasada, peocurypasada 1 petpouecnoHapa 2.292.942 2.152.741
PesepBucaHe wTeTe Koje Nafajy Ha TepeT caocurypaBava,
peocurypasada n petpoLlecnoHapa 2.399.294 3.163.619
OcTtane TexHu4Ke pe3epBe Koje Najajy Ha TepeT caocurypasaya,
peocurypasaya v peTpouecrnoHapa 19.345 17.631
CTtambe Ha gaH 4.711.581 5.333.991

KAMUTAN U PE3EPBE
Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembap 31. peuembap

2021. 2020.
OCHOBHM 1 oCcTanu kanuTtarn 10.034.781 5.853.775
Pesepse - 133.580
PeBanopusaunoHe pesepse 3.166.449 2.980.003
Hepeanusoearu gobuum 2.456.572 2.124.392
Hepeanu3oBanu rybuum (1.775.035) (817.403)
Hepacnopehena pobur
- HepacnopeheHa dobum paHujux 200uHa 3.765.492 3.140.859
- HepacnopefieHa dobum mekyhe 20duHe 2.594.224 3.636.272
YKynHo 6.359.716 6.777.131
Yyewha 6e3 npaBa KOHTpore 330.790 287.137
Crtatbe Ha gaH 20.573.273 17.338.615

40



KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPAL]

HAMNOMEHE Y3 KOHCONMMOQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

Mpema KoHconNMaoBaHMM hMHaHCKHjcknM nsBeLTajuma 3a 2021. roamHy uckasaH je gobutak [pyne y yKynHom
usHocy o 2.630.916 xurbaga avHapa (2020. rognHa: gobutak y nsHocy og 3.688.519 xurbaga gvHapa), og
yera HeToO AoOMTaK Koju Npunaga MakbUHCKMM akumoHaprmMa usHocu 36.692 xurbaga guHapa (2020. rogmHa:
52.247 xurbaga guHapa), ook HeTo gobuTtak Koju npunaga BehnHCKOM BriacHUKY n3Hocu 2.594.224 xurbana
avHapa (2020. roguHa: pobuTak y nsHocy og 3.636.272 xurbaga gnHapa).

MaTtuuyHo gpywTBo je Ha ocHoBy Oanyke CKynwTuHe akuuoHapa o pacnogenu nobutn 3a 2020. roguHy um
ucnnatv ameuaerge, C 6p. 14/21 op 27. anpuna 2021. rognHe u3Bpnna pacrnogeny 4obuTka HEXNBOTHUX
ocurypara 13 2020. rognHe y nsHocy og 3.149.706 xvrbaga avHapa Ha crniegehun HaumH:
- 3a ucnnaty gvBuaeHae akumoHapuma Komnanwuje y ykynHom 6pyTo msHocy op 3.149.661 xurbapa
AvHapa, oQHOCHO Yy 6pyTo nsHocy og 359,63 guHapa no akumju; n
- npeocTanu aeo nobutka y usHocy oa 45 xurbaga guMHapa 3agpxaH je kao HepacnopeheHa ooour.

Jobutak maTuyHOr OpyLUTBa NO OCHOBY XMBOTHOI OcUryparsa y u3Hocy of 48.747 xurbaga guHapa 3a 2020.
roanHy pacnopeheH je Ha cnegehu HauuH:

- 85% pobutka MO OCHOBY XMBOTHOI OCUrypaha, ogHocHO 41.435 xwrbaga AvHapa npunucaHo je
ocurypaHvuumma y cknagy ca NpaBunHUKOM O KpuUTepujyMMMa U HaunHy obpavyHaBama matemaTuyke
pe3epBe XMBOTHUX ocurypawa (“Cnyx6enn nuct Komnanwje”, 6p. 18/16, HanomeHa 34.1); n

- 3awucnnaty gusmgeHae akumoHapuma KomnaHnwuje y ykynHom 6pyTo nsHocy og 7.312 xurbaga avHapa.

JvBnaenaa maTnyHor apywtea ucnnahewa je 7. jyna 2021. roguHe.

OvBungenaa je akumoHapuma ncnnaheHa Ha cnegehun HaumH:

- Peny6nuumn Cpbuju guBmaeHaa je ncnnaheHa AMPEKTHOM ynnaToM Ha padyH Oylerta, y cknagy ca
WHCTpyKUMjama YnpaBe 3a Tpe3op y usHocy oa 1.430.053 xurbaga anHapa;

- CBMM OocTanum akuuoHapuma KomnaHnwuje gusmgeHga y nsHocy og 89.786 xurbapa avHapa, je ynnaheHa
npeko LleHTpanHor pernctpa xaptuja o4 Bpe4HOCTU, OOHOCHO Ha HOBYaHe payyHe Mpeko 4naHoBa
LlenTpanHor pernctpa xapTuja og BpeAHOCTM KO KOjUX akLMOHapu uMajy OTBOpPEHE BriacHUYKe padvyHe
XapTuja og BpeAHOCTH;

- [OuBnaeHOa no OCHOBY ApYLUTBEHOr KanuTana pacnopefeHa je Ha noBehawe ob6aBesa 3a aneBuaeHay y
usHocy oa 1.637.133 xurbaga avHapa.

AKUMjCKM KanuTan MaTU4YHOr ApYLUTBa je y APYLITBEHOM BriacHUWTBY je Ha AaH 30.06.2021. roamHe yKynHo
nsHocuo 2.968.080 xurbaga anHapa. Noped Tora HeucnnaheHa guBMaeHAa ocTBapeHa Nno OCHOBY KanuTana
y OpYLWITBEHOM BnacHULWTBY U3Hocuna je 4.179.849 xurbaga avHapa.

CkynwTuHa MaTU4HOr ApywwTBa je, Ha ocHoBy 3akoHa o ocurypawy ("Cn. rmacHuk PC", 6p. 139/2014 un
44/2021) n Opgnyke Bnape Penybnuke Cpbuje o npeHocy apywrtBeHor kanuTtana Komnawuje ,[dyHas
ocurypare”“ a.n.0. beorpag ("Cn. rmacHuk PC", 6p. 96/2021), Ha BaHpeaHoj ceaHuum oapxaHoj 15.11.2021.
roaviHe goHena criegehe ognyke:
1. Oanyky o nsgaamwy akumja pagu npeHoca ApyLliTBeHor kanutana Ha Penybnuky Cpbujy, C 6p. 33/21
oa 15.11.2021. rogvHe;
2. Oanyky o u3gaBary akumja paav npeHoca ApyLUTBEHOr kanuTana AkumMoHapckoM cdoHay, C 6p. 34/21
oa 15.11.2021. roguHe;
3. Oanyky o usgaBamwy akuuja 6e3 HakHage pagu npeHoca 3anocrneHuma, C 6p. 34/21 og 15.11.2021.
roavHe.

CxogHo oanykama HaBegeHum nog 6p. 1 n 6p. 2 maTtuyHO ApyLITBO je yKynHo m3gana 8.222.311 komapa
06MYHMX akumja nojeanHavyHe HOMUHarnHe BpegHocTu of 652,00 guHapa, Tj. yKynHe HOMUHanHe BpegHoCTH
5.360.946.772 guHapa, of Yera je no Oanyum o usgasaky akuuja pagu npeHoca OpyLITBEHOT kKanvuTana Ha
Penybnuky Cpbujy maTtuyHo ApywteBo msgano 7.674.157 komaga oO6WYHMX akuumja yKyrmHe HOMUHasHe
BpegHoctn on 5.003.550.364, guHapa, gok je CxogHo Opnyuu o uv3gaBawy akuuja pagu npeHoca
ApyLUTBEHOT KanuTana AkumoHapckoM cpoHay usgano 548.154 komaga 06UYHMX akumja yKynHe HOMUHanHe
BpeaHocTn o 357.396.408 guHapa.

Opanykom CKynwTMHE MaTUYHOT ApYyLWTBA HaBeAeHoj nog 6p. 3, AeduHMCaAHO je Aa MaTU4HO APYLITBO u3gaje
2.740.770 komaga obm4HUX akumja nojeauHavYHe HOMUHarHe BpeaHocTy of 652,00 guHapa, y yKynHoMm obumy
on 1.786.982.040 guHapa. Takohe, Ognykom je npeaBufeHo Aa MpaBo Ha CTuuakwe akuuja 6e3 HakHage
umajy 3anocrneHn n 6usLIM 3anocneHn apxaerbaHu Penybnuke Cpbuje Koju cy 3anocrneHu unm cy pawuje
6unn 3anocneHn y MaTM4HOM APYLUTBY W 3anOCMEHN Yy KOHTPONMCaHUM ApYLUTBMMA MaTUYHOr ApYyLWTBa, a
nvuMMa Koja cy paHuje buna 3anocrneHa, cMaTpajy ce 1 NeH3noHepw.

Hana 25.11.2021. roguHe usBplieH je y LleHTpanHom pernctpy XoB ynuc akuuja m MpeHoc Ha payyHe
umanaua akuuja, Peny6nuky Cpbujy n AKumMoHapcku oHA, n3gatux no OCHOBY NPOMEHE BMAaCHWYKMX NpaBa
Ha OpYyLTBEHOM KanuTarny 1 no OCHOBY NMpeHOCca npasa Ha AUBMOEHAE OCTBapeHe Y NPeTXOAHOM nepuoay
Mo OCHOBY yJerna y ApYyLWTBEHOM kanutany. Ha oBaj HauuH je Aeo ApylTBeHOr kanutana n geo obasesa 3a
AvBMAEeHOY MaTUYHOr ApyLUTBa TpaHcOpPMMUCaH Y akUMjCKu1 KanuTan.
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371.

HakoH cnpoBefneHe emucuje akumja, CTpYKTypa akumoHapa MaTUYHOr ApyLTBa je cneaeha:

Yyewhe y

Bpoj HomuHanHa HomuHanHa OCHOBHOM

Onuc akumja LueHa BpeaHoCT akuuja KanuTtany

1. Peny6nuka Cpbuja 11.650.612 652,00 7.596.199.024,00 76,70%
2. AKLMOHapcKkn hoHg 548.154 652,00 357.396.408,00 3,61%
3. OcTanu akumoHapu 249.666 652,00 162.782.232,00 1,64%
4. YKynHo akuujcku kanutan (1+2+3) 12.448.432 652,00 8.116.377.664,00 81,96%
5. YKynHo ApywTBeHU Kanutan 2.740.770 652,00 1.786.982.040,00 18,04%
6. YKynHo ocHOBHM KanuTtan (3+4) 15.189.202 652,00  9.903.359.704,00 100,00%

OCHOBHM KanuTan MaTWYHOT OPYLUTBA, Kako je npukasaHo y Tabenu, nsHocu 9.903.359.704 gmHapa 1 4vHu
ra akumjcku kanutan y CBOjUHW PU3NYKUX U NpaBHMX Nuua y nsHocy of 8.116.377.664 guHapa v kanutan y
ApYLWTBEHOM BnacHUWTBY Yy U3Hocy of 1.786.982.040,00 guHapa.

Hana 29.11.2021. rognHe maTn4HO ApyLwTBO je, cxogHo Oanyum CKynwTMHEe MaTUYHOr ApYLUTBa O U3faBaky
akumja 6e3 HakHage pagu npeHoca 3anocnexHuma, C 6p. 34/21 og 15.11.2021. roguHe, objaBuna JaBHu no3us
3a ynuc akumja 6e3 HakHaae kojum je gedmHUCaHO Aa POk 3a ynuc akuuja 6e3 HakHage novvkse ga Teye of
29. HoBeMbpa 2021. roamHe, ogHOCHO oA AaHa 06jaBrbyBama jaBHOr No3uea y AHEBHOM NUCTY ,lMonuTmka®,
ca noyetkoM y 9:00 yacoBa, a 3aBpLuaBa ce 29. aeuembpa 2021. roguHe, y 13:00 yacosa.

MatunuHo gpywteo he y 2022.roavHun y LieHTpanHom peructpy XoB n3BpLUnTK yNnc akuuja koje ce npeHoce
Ha 3arnocreHe, n3gaTvx no OCHOBY MPOMEHE BNAaCHWYKMX MpaBa Ha APYLUTBEHOM KanuTany.

OCHOBHM 1 ocTanu KanuTan
Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geuembap 31. geuembap

2021. 2020.
Akupmjckn kanutan 8.116.378 2.754.874
OpywTBeHun kanutan 1.786.982 2.967.480
YKynHoO OCHOBHM Kanutan 9.903.360 5.722.354
Ocranu kanuTan 131.421 131.421
CTtame Ha AaH 10.034.781 5.853.775

OCHOBHUM KanuTarn YuHu:

1) akumjcky KanuTan y CBOjUHM usnyknx n npasHux nuua: 12.448.432 obnyHMX akumja yKynHe HoMuHarnHe
BpeaHocTtun 8.116.377.664 auHapa, wto npeacrtasrba 81,96% yKynHOr OCHOBHOT KanuTana, of Jyera je y
cBojuHn Penybnnke Cpbuje 11.650.612 06u4HMX akumja yKynHe HommnHanHe BpegHoctu 7.596.199.024
AvHapa, WwTo npeactasrba 76,70% yKynHOr OCHOBHOT KanuTana.

2) akumjckM kanuTan y ApywTBeHoMm BnacHuwTBy: 2.740.770 OOGUYHWMX aKuuja yKynHe HOMUHarHe
BpeaHoctu 1.786.982.040 anHapa, wto npeactasrba 18,04% ykynHOr OCHOBHOT KanuTana.

Ha paHn 31. geuembpa 2021. roguHe akumjCKuM kanuTan MaTU4HOr APYLITBA (KHUrOBOACTBEHa BPEOHOCT) Y
n3Hocy of 8.116.378 xurbaga guHapa (31. geuembap 2020. roguHe: 2.754.874 xurbage gnHapa) Hanasuo
ce y noceay ykynHo 3.343 akuuoHapa, of kojux cy 3.185 dmsnuka nuua, 142 npasHa nuua, ykbyyyjyhu n
Peny6nuky Cpbujy, a 16 cy kactoam nuua (31. peuembap 2020. roguHe: ykynHo 3.372 akuuoHapa, o4 Kojux
cy 3.212 cuanyka nuua, 142 npaeHa nuua, ykrby4yjyhu n Penybnuky Cpbujy, a 18 cy kactoam nuua).
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CTpyKkTypa akuujckor kanurtana Ha gaH 31. geuembpa 2021. n 2020. rognHe 6una je cnegeha:

31. peuembGap 2021. 31. peuembGap 2020.

y y

% Bpoj xurbapama % Bpoj xumsapama

AkuunoHap y4yewha akumja AuHapa y4yewha akuuja AvHapa
Peny6nuka Cpbuja 93,59% 11.650.612 7.596.199 94,09% 3.976.455 2.592.124
AKUMOHapCcKn oHA 4,40% 548.154 357.396 - - -
KomepuujanHa 6aHka a.n. beorpag 0,21% 26.207 17.087 0,62% 26.207 17.084
Utma Commerc g.0.0. Beorpag 0,14% 17.493 11.405 0,41% 17.493 11.403
AMC ocurypame a.n.o. beorpaa 0,12% 14.600 9.519 0,35% 14.600 9.517
Prudence Capital a.a. Beorpag 0,00% 335 218 0,21% 8.720 5.684
Serbia Zijin Copper d.o.o 0,06% 7.709 5.026 0,18% 7.709 5.025
Paposuh Cnaeuwa 0,04% 4.787 3.121 0,13% 5.487 3.577
CaobpahajHu cdakyntet beorpag 0,05% 5.547 3.617 0,13% 5.547 3.616
Koepnuja paraH 0,05% 5.400 3.521 0,13% 5.400 3.520
MeTtanau a.g. Nopwu MunaHoBau, 0,04% 5.391 3.515 0,13% 5.391 3.514
TUK Kocjepuh a.o.0. 0,04% 5.242 3.418 0,12% 5.242 3.417
KnuHndku ueHtap beorpag 0,04% 5.174 3.373 0,12% 5.174 3.373
Ocrtana npaeHa nuua 0,45% 56.055 36.548 1,34% 56.695 36.958
Octana cusuyka nuua 0,49% 61.316 39.978 1,20% 50.712 33.058
Kactoam n 36upHun pavyH 0,28% 34.410 22.435 0,84% 35.289 23.004
YKynHo 100,00% 12.448.432 8.116.378 100,00% 4.226.121 2.754.874

Ha pgan 31. peuembpa 2021. roguHe, 6ep3aHcka LeHa akuuja Komnanuje nsHocuna je 2.300,00 anHapa (31.
Aeuembap 2020. roguHe: 3.100,00 guHapa).

Y cknagy ca 4naHom 27. 3akoHa o ocurypaky (“Cnyx6enu rmacHuk PC”, 6p. 139/2014 n 44/21), oCHOBHU
KanuTan akuMoHapcKor ApyLiTBa 3a ocurypare He Moxe buUTh Mamu of AMHapcke MPOTUBBPEAHOCTU
cnepnehux usHoca u To 3a:

- >kuBOTHa ocurypanwa EUR 3.200.000 (376.263 xurbaga PCL) ; n
- CBe BpCTe HexMBOTHUX ocuryparwa EUR 3.200.000 (376.263 xurbaga PCL) .

CTpyKTypa OCHOBHOI KanuTana MaTU4HOr ApyLITBa (aKkumnjckv 1 apywtBeHn) Ha aaH 31. geuembpa 2021. n
31. peuembpa 2020. rognHe npvkasaHa je y cnegehoj Tabenu:

Y xurm-agama guHapa

31. peuembap 2021. 31. peuembap 2020.
OcCHOBHM KanuTtan PCO EUR PCO EUR
XKusoTHa ocurypama 1.129.123 9.603 1.125.103 9.569
HexwvBoTHa ocurypana 8.774.237 74.622 4.597.251 39.099
Crtame Ha gaH 9.903.360 84.225 5.722.354 48.668

Ocrtanu kanutan y nsHocy og 131.421 xurbagy anHapa opMupaH je y ckrnagy ca 3axTeBuma perynaTtviee
HapogoHe 6aHke Cpbuje y TpeHyTky npee npumeHe MehyHapoaHux cTaHgapaa 3a  (UMHAHCKCKO
usselwTaBake npumersmBux y Penybnuum Cpbujm n ykbyyyjyhu npenasHe ogpenbe Taga Baxeher
MpaBunHuka o obpacuuma n cagpxuHu nosuumja y obpacumma UHaHCKCKUX M3BELUTaja 3a pyLliTBa 3a
ocurypare, Ha OCHOBY KOra je MaTU4HO APYLITBO M3BPLUMMO peknacudukaumjy nssopa BaHMOCNOBHUX
cpeacTaBa y KOpUCT padyHa ocTarnor kanutana.
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31. peuembap 2021. roguHe

37.2.

37.3.

38.

38.1.

HepeanuszosaHu go6uum

[obuum no ocHoBy NpepadyHa hrMHaHCKHjcKnX U3BeLLTaja
CTpaHor NocrnoBaxa

HepeanuaoBaHu gobuuy No ocHOBY XxapTuja o4 BpeAHOCTU
pacrnonoXxuBmx 3a Nnpoaajy

AkTyapckun gobuum

CTtame Ha gaH

HepeanusosaHu ryouumn

Hepeanu3oBaHnu rybuum no ocHOBY XapTuja of Bpe4HOCTH
pacrnonoxmeux 3a npoaajy

AkTyapcku ryéuum
Crame Ha paH

OYTOPOYHA PE3EPBUCAA

MaTtemaTtuyka pesepBa XUBOTHOI OCUrypara
PesepBucama 3a nspaBHare puanka

Pesepse 3a 6oHyce 1 nonycTe

PesepBucara 3a OTNpeMHUHE U jybunapHe Harpage
Ipyra gyropoyHa pesepBucama

Ctame Ha faaH

Y xurnagama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. neuembap

31. peuembap

2021. 2020.
148.839 148.828
2.306.346 1.974.177
1.387 1.387
2.456.572 2.124.392

Y xurbapgama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. geuembap

31. geuembap

2021. 2020.
1.509.880 5562.271
265.155 265.132
1.775.035 817.403

Y xurnagama guHapa

3a roauHy Koja ce 3aBpLiaBa

31. geuembap

31. peuembap

2021. 2020.
5.698.028 5.351.322
116.047 106.167
159.380 202.941
1.125.458 1.099.337
48.529 55.278
7.147.442 6.815.045

,D,pyra Oyropo4Ha pesepBucama 06yXBaTajy pe3epBuncara 3a CyCcKke cnopose 1 ocTtana pesepBuncara.

MatemaTtuuka pesepBa

OO6payyH MaTemaTuyKe pe3epBe M3BPLUEH je Mo HETO MPOCMEKTMBHOj METOAM, ¥ Cknady ca akTuma lpyne u
penesaHTHOM Oanykom HapogHe GaHke Cpbuje o0 TexHuukum pesepBama U [MpaBUMHMKOM O TEXHUYKUM
pesepBama AreHuuje 3a ocurypane Penybnuke Cpncke. MatemaTtuuka pesepsa Ha aaH 31. geuembpa 2021.
roanHe nsHocu 5.698.028 xurbapga gnHapa. lNosehawe MaTemaTuyke pesepBse, y OAHOCY Ha CTakwe Ha AaH
31. peuembpa 2020. rognHe nsHocu 346.706 xurbana avHapa. Kpetakwe Ha padyHMmMa matemaTuyike pe3epBe

cy npvkasaHu y criegehoj Tabenu:

Crtame — 1. jaHyap

HopnaTtHa pesepBucana (HanomeHa 8)
Cwmamnena no obpadyHy (HanomeHa 12)
Pacnogena gobuTtn (Hanomena 377)
Ocrtano

Crame — 31. peuembap

Y xurbapama guHapa

2021. 2020.
5.351.322 5.038.708
344.147 456.193
(42.376) (34.349)
41.435 39.388
3.500 (148.618)
5.698.028 5.351.322
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38.2.

38.3.

38.4.

Matematuyka pesepBa je obpadyHaTa HETO NPOCNEKTMBHOM MeTOAOM. Y 06payyHy mMaTtemaTuike pesepee,
ocum y geny JIAT TecTa, kopucTe ce cTaTuydke BpeaHOCTU napameTapa AeUHUCaHNX TEXHUYKMM OCHOBaMa
BakehMM y MOMEHTY 3akrbyyera yropopa o ocurypamny. Kpos JIAT TecT BpluM ce gopesepBaLuja yKOMMKo
ce ykaxe notpeba, kpo3 yBaxkaBare AMHAMUYKUX BpeAHOCTM 1 Byayhux odekuBara napametapa of 3Ha4vaja
3a obpayyH (AMCKOHTHMX CcTona, BepoBaTHOha CMPTHOCTM, TPOLUKOBa, WHGrauuje u crtona npecTaHka
ocurypara, oAHOCHO BepoBaTHoha nckopuiwhera onuuja u rapaHumja).

Bynyha oueknBara y geny napameTtapa o 3Hadvaja 3a obpadyH JIAT TecTta npouemnyjy ce Ha 6a3u jaBHO
AOCTYMNHUX UHGOpMaUWja, UHTEPHUX CTaTUCTMKa U Hajborbe npakce, 1 TO:

- 3aBepoBaTHOhy CMPTHOCTV 3BaHUYHE Tabrnumue CMPTHOCTU KOpUryjy ce yBaxaBajyhu ecpekaT MHTEPHO
peanusoBaHe CMPTHOCTU y NOpPTderby 3a nocneaHe Tpy roauHe;

- OUCKOHTHa cTona, gaTa y cdopmu spot ctona 3a cBaky roguHy gocneha, gobuja ce kao paBHOMEpPHO
noHAepucaHa cTona oCTBapeHWX CTona NpuHOcCa Ha CpeacTBa maTeTaTuyke pesepse Yy nopTdery,
OfHOCHO cTona koje o6jaBrbyje EIOPA nnu gomahu perynatop, CBe y 3aBMCHOCTM Aa N1 ce paau o
cTonama Ha cTpaHe BanyTe uniu gomahy BanyTy;

- oyYekuBaHa cTona WHdnNauvje oueweHa je Ha 6a3n npojekunja peneBaHTHUX WHCTUTyuWja, Yy
3aBucHocTtu og Banyte (HBC, ECB, FED u gp.);

- 0YeKkuBaHM TPOLUKOBM CNpoBOfeHa ocurypara ouemwyjy Ce Ha HMBOY Nonuce, a y 3aBWCHOCTU Of
Tapudpe, HauMHa nnahawa n BanyTe yroBopa. lNpoueHa ce pagu Ha 6asu npegmeTHe nosvuumje nU3
OunaHca ycnexa 3a MpeTxogHu nepuod, OAHOCHO Ha 6asn npoBusMjcke weme y Aeny TPOLUKOBa
nposusuje;

- BepoBaTHohe npecTaHKa yroBopa Ouewyjy Ce Yy 3aBMCHOCTM oA Tapude U HauymHa nnahawa, a
npoueHa ce pagu Ha 6a3n UHTEepHe CTaTUCTMKE N YNOPeaHe Npakce y PervoHy.

Pe3epBa 3a uspaBHame pusuka (P3UP)

O6pauyHaTte P3UP Ha gaH 31. peuembpa 2021. roamHe naHoce 116.047 xurbaga avHapa, Wwro je nosehawe
y OfHOCYy Ha npeTxogHy roavHy 3a 9.880 xurbapa guHapa (31. geuembap 2020. roguHe: 106.167 xurbaga
AviHapa).

Pe3epBe 3a 60Hyce 1 nonycre

PesepBe 3a 6oHyce n nonycte Ha gaH 31. geuembpa 2021. roamHe m3Hoce 159.380 xurbagy ouHapa u 'y
O[HOCY Ha Kpaj npeTxodHe roauHe, kaga cy usHocune 202.941 xurbaga guHapa, cmarseHe cy 3a 43.561
Xurbagy AvHapa.

Pe3epBucama y cknagy ca MPC 19 ,,[lpumarsa 3anocneHux*

YKynHM M3HOC 3a Ayropo4vHO pesepBucamne y cknagy ca MPC 19 je 1.125.461 xurbaga guHapa. MNpunukom
obpauyHa je kopuwheH MeTtoa npojekToBaHe KpeauTHe jeanHuue. KpeTawe Ha pavyyHuma pesepBucama y
cknagy ca MPC 19 je npukasaHo y cnegehoj Tabenu:

Y xur-agama guHapa

2021. 2020.
Crtame Ha paH: 1. jaHyap 1.099.337 973.287
[opnatHa pesepBucama - TpoLlak nepuoaa 119.158 143.851
AkTyapcku rybuum npvkasaHm Kpo3 octanu pesynrar 23 41.737
YKynHa gopaTtHa pesepsucara 119.181 185.588
Cwmatrberna no obpadyHy (6.260) (1.412)
WckopuwheHa pesepBucarba (86.800) (58.126)
Ocrano - -
Crame Ha aaH: 31. peuembap 1.125.458 1.099.337
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39.

40.

O6payyH OyropovHux pesepsucara y cknagy ca MPC 19, 3a jybunapHe Harpage v OTApPeMHUHE NPUIIYKOM
opanacka y neHsujy, uspahex je Ha ocHoBy crnepeher:

nogaTtaka O 3anoCrieHUMM, HWXOBUM rogvHama CTapoCcTW, PafHOM CTaxy M BUCUHM MpUMama,
WHTEPHUM aKTMMa ¥ NOCIIOBHMM nonutMkama MaTtuyHor apywitea v ynanuua pyne;

nocnoBHor nnaHa MaTuyHor apyLwTea u unaxduua Fpyne;

nopartaka Penybnuykor 3aBoa 3a cTaTUCTUKY O 3apagama y Peny6nuum Cpbuju, Penybnnum Cpnckoj,
3akoHa 0 pagy u 3akoHa o0 nopesy Ha Joxoak rpahaHa;

NporHo3a EeKOHOMCKMX KpeTawa AaTux of ctpaHe Brape Penybnuke Cpbuje n HapogHe GaHke
Cpbuje, kao 1 HagnexHux gpxaBHux opraHa Peny6nuke Cpricke; n

aKTyapCKMX NpeTnocTaBKu.

AkTyapcke npeTtnocTtaeke kopuwheHe y o6padyHy 3a 2021. n 2020. roauHy cy cnegehe:

Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLUKM U XXEHCKMN NOfT;

cTona nHBanuauTeTa (BepoBaTHoha HacTaHka NOTNyHe pagHe HecnocobHocTn) koja usHock 0,1%;
npojeKkToBaHa cTona pacTa 3apaga og 5%;

aunckoHTHa ctona of 3%:; n

ctona cnykryaumje 2% (2020: 1,3%).

AxTyapcke npeTtnocTtaske kopuwheHe y Penybnvum Cpnckoj 3a 2021. n 2020. roamHy cy cnegehe:

OVNCKOHTHa cTona o 5% roauiume;

npojektoBaHa ctona pacTa 3apaga of 1,01441855% (Ha ocHoBY npoceyvHor pacTta y nocnegwe 4
roguHa; 2020: 1,02156642%);

npoceyHa griykTyauuja sanocnennx y nocnegwe 4 rogmHe — 7,394366% (2020: 7.642276%);
Tabnuue moptanuteta COPJ 1980-1982, ykynHO 3a MyLLKU M XXEHCKW NOf;

Kao 1 ocTanu yCrnoBu HEOMNXOAHW 3a OCTBapuBake npasa Ha OTNPEMHUHY.

OYrOPOYHE OBABE3E

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2021. 2020.
ObGaBese nNo OCHOBY KpeauTa 76.753 13.655
O6GaBese No OCHOBY NU3MHra 382.297 93.811
Ocrtane gyropoyHe obaBese 37.566 21.813
Crame Ha gaH 496.616 129.279

OONOXEHE NMNOPECKE OBABE3E

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2021. 2020.
OdnoxeHe nopecke obaeese:
Mo ocHOBY NpyBpeMeHWX pasnuka namehy ocHoBuLE Mo Kojoj ce
HEeKpeTHWHe, onpema 1 MHBECTULMOHE HEKPETHNHE NPU3Hajy Y
nopeckom BunaHcy 1 nsHoca no Kojuma cy Ta cpeacTBa uckasaHa
y (pbMHaHcHjckum nsseLlTajuma 376.377 375.693
Mo ocHoBy BpeAHOBawa XxapTuja o4 BPE4HOCTY PacnonoXuBux 3a
npoaajy 113.448 72.992
489.825 448.685
OdnoxeHe nopecka cpedcmea:
Mo ocHoBY pe3epBucara 3a OTNPEMHMNHE 3arnoCneHnX (42.368) (47.612)
(42.368) (47.612)
HeTo oanoxeHe nopecke o6aBese 447.457 401.073
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4.

42.

43.

44,

OBABE3E MO OCHOBY LUTETA U YTOBOPEHUX N3HOCA
Y xurnagama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. neuembap

31. peuembap

2021. 2020.
O6GaBese No OCHOBY LUTETA M YTOBOPEHUX U3HOCA Y:
- 3emMIbM 254.386 203.162
- UHOCTpaHCTBY 221.355 52.217
CTtame Ha gaH 475.741 255.379

OBABE3E 3A NMPEMWUJY, 3APALIE U AIPYTE OBABE3E

Y xuroagama guHapa

3a roguHy koja ce 3aBpluaBa

31. geuembap

31. peuembap

2021. 2020.
ObGaBe3se 3a Npemujy peocurypama 1.606.044 1.223.471
ObaBese 3a npemujy caocurypara 1.234.985 975.741
ObGaBe3e No OCHOBY 3apaja W HakHada 3apaja 292.397 282.952
ObaBese npema gobasreavmma 614.445 251.687
MpymrbeHn aBaHcK 253.566 255.832
ObGaBe3se 3a nNopes Ha NOCMoBe ocurypama 75.127 74.201
O6GaBe3se 3a gnBuaeHae v yyewha y pesynraTy 10.754 2.592.330
ObGaBe3se 3a NpoBu3njy 1 perpece 89.957 68.269
Ocrtane kpaTkopo4yHe obaBese 299.724 264.062
Crame Ha gaH 4.476.999 5.988.545

Y 2021. roguHn gowno je 0o cmakwewa obaBesa 3a npemujy, 3apagy u apyre obaeese, WITO je nNpe ceera
pesynTtaTt cmarwera obaBesa 3a guBuaeHay y O4HOCY Ha NpeTxogHy roavHy. [iuBnaeHaa MaTtmyHor ApyLitea
ucnnahena je 7. jyna 2021. roguHe.

PE3EPBE 3A MPEHOCHE NPEMWJE
Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2021. 2020.
[MpeHocHe npemuje XXMBOTHUX OCUrypara U caocurypara 577.373 435.900
lMpeHocHe Npemuje HEXMBOTHUX OCUrypara U caocurypama 14.218.105 13.615.849
lMpeHocHe npemuje peocurypama 1 petpouecuja 502.602 500.033
CTtame Ha AaaH 15.298.080 14.551.782

OO6payyH nNpeHOCHe npemuje ocuryparwa M3BPLUEH je y cknagy ca aktuma [pyne, peneBaHTHOM O4JTyKOM
HapogHe GaHke Cpbuje n MNpaBUMHUKOM O TEXHUYKMM pe3epBamMa AreHuuje 3a ocurypambe Penybnuke
Cpncke, meTogowm ,pro-rata temporis”. YkynHa npeHocHa npemMuja ocurypama, caocurypara v peocurypama
Ha gaH 31. peuembpa 2021. roamHe n3Hocu 15.298.080 xurbage AvHapa, U y OOHOCY Ha Kpaj NpeTxoaHe
roanHe kaga je nsHocuna 14.551.782 xurbagy agnHapa, nosehana je 3a 746.298 xurbaga aguMHapa.

PE3EPBE 3A HEUCTEKNE PU3UKE

pyna je Ha gaH 31. geuembpa 2021. roanHe obpa3oBana pe3epBe 3a HEUCTEKIE pusmke y usHocy 348.755
xurbafa guHapa (31. geuembap 2020. roguHe: 370.000 xurbaga guHapa), uMmajyhu y Buay Aa je ovekvMBaHm
W3HOC LUTeTa 1 TPOLLKOBA Y HApe4HOM nepuoay no yrosopuma u3 Tekyher nepnoga B of U3Hoca pesepBu
3a NpeHocHe npemuje, a y cknagy ca Ognykom o TexHudkum pesepBama (,Cnyx6eHun rmacHuk PCY, 6p.
42/2015 1 36/2017) n peneBaHTHUM akTOM MOCMOBHE nonutuke pyne.
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31. peuembap 2021. roguHe

45.

46.

AOPYIA NACMBHA BPEMEHCKA PA3IPAHUYELA

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. neuembap

31. peuembap

2021. 2020.
[JonpuHoc 3a npeBeHTUBY 1.019.046 1.030.147
OcTana nacuBHa BpeMeHcKa pasrpaHnyera 385.180 179.271
Crtame Ha paH 1.404.226 1.209.418

PE3EPBUCAHE LUTETE

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. neuembap

2021. 2020.
PesepBucaHe ITeTe XMBOTHUX OCUTyparsa 1 caocuryparsa:

- HacTarne HernpujaBrbeHe WTETE 317.079 120.341
- HacTane npujaBrbeHe WTeTe 74.205 61.800
391.284 182.141

PesepBucaHe WwTeTe HEXMBOTHNX OCUIypaka u caocurypara:
- HacTarne HernpujaBrbeHe LWTETE 7.727.500 7.321.059
- HacTane npvjaeBrbeHe WTeTe 7.446.004 7.154.853
15.173.504 14.475.912
Ypenu y wtetama caocurypawa, peocurypara u petpouecuja 2.016.565 2.881.626
CTtame Ha gaH 17.581.353 17.539.679

PesepBucatxe wrete Ha gaH 31. geuembpa 2021. roamHe yTBpheHe cy y cknagy ca MHTEpPHOM perynaTuBoMm
pyne n nsHoce 17.581.353 xurbaga avHapa, OOK Cy Ha Kpajy npetxogHe roauHe usHocune 17.539.679
Xureaga avHapa. lNosehake pesepBucaHUX LWTeTa y O4HOCY Ha NPEeTXOAHY roavHy usHocu 41.674 xurbaga
avHapa.

MN3Hoc pesepBucaHux wWwTeTa je yTBpHEH y cknagy ca WHTEPHUM MpaBUIHULMMA, KOjU Cy Yy cknagy ca
3aKOHCKMM W1 NOA3aKOHCKMM akTuMa peryrnatopa y Penybnvum Cpbuju n Penybnuum Cpnckoj.

Kon BpcTta ocurypamwa rge ce obpadvyH pagn Mack-oBoM MEeTOAOM MHTepBanu noBeperwa Ha AaH 31.
aeuembap 2021. roguHe, kao n 31. geuembap 2020. rognHe (Koju ogpehyjy U3Hoce mapruHe pusuka y3
npeTnocTaBKy Aa Hajoorba oueHa uma lognormalnu pacnogeny) cy 6unm uctu kao u KOHa4YHU MHTEpPBanu Ha
Kpajy npetxogHe roguHe: 3a Bpcty 01 — 99,93%; 3a Bpcty 02 — 96%; 3a BpcTy 03 — 99,9998%; 3a BpcTy 08
— 95,40%; 3a BpcTy 09 — 91,219%; 3a BpcTy 13 - 64,2% U 3a BpcTy 18 — 99,91%. Ha BpcTM 10 06pavyH Ha
faH 31. peuembap 2021. roguHe je maBpeH Paid-Incurred Chain meTogom ca uHTepBanomMm noBepemna
99,92%. [a je pesepBauuvja Ha BpcTu ocuryparwa 10 ypaheHa ca HenpomereHum [1paBUMHUKOM K
HEeNpoMeHEeHNM UHTEPBAsNiOM MOBEPEHA Y OLHOCY Ha NPETXOAHY roauHy maHoc 6u 6ro Behu 3a 90.395
Xurbafa gnHapa.

Pact ykynHo pesepBucaHux wreta 5,82% wTo je y cknagy ca pactoMm noptdersa. PesepBauuja wreta
HeXmBoTa ocurypama pacna je 3a 4,40% [ok je pesepBaLuja XMBOTHMX OCUrypaka pacrna no cTtonu og
115,14% kao nocneauvua 3HayajHOr pacTta IMKBUAMPaHUX LUTETa XMBOTHMX OCUrypara.

Mo obpadvyHy HacTanux HenpujaBrbEHUX LITeTa u3BpLUeH je JIAT TecT, Koju je Nnoka3ao LOBOSbHOCT Ha CBUM
BpCTama ocurypawa Ha Kojuma ce obpadyH BpLUM CTOXaACTUYKUM MeTofama, Tako Aa Huje buno goaatHux
u3MeHa uHTepBana nosepena. KoHayHa pesepBauuja 3agoBorbaBa kKputepujyme nopefera ca UCKyCTBOM
M TeCcT afekBaTHOCTM obaBe3a. VIHTepBanu noBepera oapehyjy M3HOC MapruHe pusunka Koju je notpebHo
MMaTn Ha HMBOY BPCTE OCurypamwa y 3aBUCHOCTW of nopefewa ca MCKYCTBOM U TecTa afeKkBaTHOCTU
pe3epBucaHux wreta. OcHoBa 3a oOpayvyH Cy pa3BOjHU TPOYrNOBM MpujaBrbeHMx wreTa (incured claims)
HacTanux of 2006. — 2021. roguHe (y3 KOpUroBakwe pesepucaHnx HacTanux NpujaBrbeHMX LUTETa paHujuX
roanHa Ha OCHOBY OCTBapeha A0 AaHa obpauyyHa), a 3a BpcTy 10 OBOM TpoOyrny je NpuUKIbyYeH U Tpoyrao
NVKBMOUPAHKX LUTeTa HacTanux y uctom nepuopy. Octane BpcTe ocurypama ce page nayLianHoMm MeTogoMm.

YTBphHEH N3HOC pe3epBUCAHMX LUTETA je Y CKnaay ca akTyapCKoM CTPYKOM M nponucuma un obesbehyje TpajHo
ucnywene obasesa pyne.

48



KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPAL]

HAMNOMEHE Y3 KOHCONMMOQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
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47. BAHBWUJIAHCHA AKTUBA U NMACUBA

Y xursagama aguHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap

31. neuembap

2021. 2020.
MpumreeHe mexuue (a) 459.038 253.053
Wspate menuue (6) 26.110 41111
[ata jemcTBa (B) 30.860 64.259
Ocrtana notpaxuBarba / obasese (r) 33.996 34.382
Ocrano 47.398 47.032
Crtame Ha paH 597.402 439.837

48.

(@)

(6)

()

Mpyna Ha pgaH 31. peuembpa 2021. roguHe nocedyje ykynHo 6.851 meHuuy Koje cy mpumIbeHe,
Hajuewhe, kao cpeacTBo obesbehera. Of ykynHor 6poja NnpumrbeHnx mexumua 6.808 cy GnaHko, OOk
cy octanux 43 nonykweHe Ha ykynaH usHoc o 459.038 xurbaga avHapa.

Ipyna je Ha paH 31. peuembpa 2021. roguHe usgana ykynHo 821 6naHko meHuuy 1 130 nonyHweHmx Ha
n3Hoc of 26.110 xurbaga guHapa kao cpeacTBo hmHaHcujckor o6esbehera 3a noTpebe yyewha Ha
TeHaepuma, Nno yroBopvma o usgaBaky GaHkapckux rapaHumja kao U no ApyrMM OocHoBama (3akyn
MOCIOBHOT NPOCTOPa, OTBapame payyHa).

Y BaH6unNaHcHoj eBMAEHLMjM Cy eBUAEHTMpaHa AaTa jemcTaBa y usHocy 30.860 xurbana auHapa (2020:
64.259 xurbapa guHapa). Hamme, kao nocnegvua y3umawa peduHaHcupajyher kpeauTta koju je
ofo6peH 3aBucHOM npaBHOM nuuy JlyHaB ayTo®, y unrby obesbehera noTpaxnearwa yCnocTaBbeHa
je 3anora Ha NyTHWYKUM BO3MNNMA.

Y BaHOWNaHcHO] eBuaeHUMjM pyne eBuaeHTMpaHO je noTpaxwuBawa/obaBesa y u3Hocy of 33.996
Xvurbafa gnHapa. HaBegeHu nsHoc ce ogHOCH Ha:

- HeucnnaheHa HoOBYaHa CpPeACTBa KnuvjeHaTa No OCHOBY MPUHYAHUX OTKyMNa xapTuja of BpegHOCTU U
OuBMAeHOe, Koja ce OpXKe Ha HaMEeHCKOM HOBYaHOM payvyHy m3yseTom of bnokage / obasesa 3a
HeucnnaheHy aMBuaeHay 3aBucHOr npasHor nuua ,Dunav Stockbroker* y ykynHom m3Hocy 33.941
Xurbaga ouHapa; u

- noTpaxuahe / obaBe3a 3a hoHA MO OCHOBY CTaHOBaka 3aBUCHOI npasHor nuua ,JyHaB ayto“y
n3Hocy oA 54 xurbage avHapa.

Takohe, 'pyna Ha gaH 31. geuembap 2021. rognHe, y BaHOUNAHCHOj €BUAEHLMU MMaA EBUOEHTUPAHY
ynucaHy XxmnoTteka Ha HEeNoOKPeTHOCT 3anoXHor AyxHuka “Ipaguters-beorpaa” a.a. beorpag Ha 47.032
Xurobage uHapa u akTuBMpaHe Tpu rapaHumje nosesaHor nuua ,JyHas ocurypamwe* a.g.o bana Jlyka.

TEXHWYKE PE3EPBE

CTpyKTypa TexHu4kux pesepsu pyne Ha gaH 31. geuembpa 2021. n 2020. roguHe npukasaHa je Kako criegu:

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2021. 2020.
Matematuuka pesepsa (HanomeHa 38.1) 5.698.028 5.351.322
PesepBe 3a nspaBHare pusmnka (Hanomena 38.2) 116.047 106.167
Pe3sepBe 3a 60Hyce n nonycte (HanomeHa 38.3) 159.380 202.941
Pe3epBe 3a npeHocHe npemuje (HanomeHa 43) 15.298.080 14.551.782
Pesepse 3a HencTtekne pusunke (HanomeHa 44) 348.755 370.000
PesepsucaHe wrete (HanomeHa 46) 17.581.353 17.539.679
Crtame Ha paH 39.201.643 38.121.891

TexHuuke pesepBe [pyne Ha gaH 31. pgeuembap 2021. rogmHe usHoce 39.201.643 xurbagy AvHapa
(31. peuembap 2020. roguHe 38.121.891 xurbaga guHapa. pyna je o6e3beanna NoTnyHy MNOKPUBEHOCT
TEXHUYKMX pe3epBu NponncaHnM obnuumma ynarawa y cknagy ca peneBaHTHUM MponuMcuma Koju perynuiiy
obnact ocurypama y Penybnuum Cpbuju n Peny6nmum Cpnckoj.
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49. UN3BELWUTABAHE MO CETMEHTUMA

Y xurbapgama auHapa

XusoTHa
ocurypama,
YKynHo 3a ocum XuBotHa MnoBHKu HexuBoTHa
2021. Ocurypate ocurypama ocurypamba Hesroga n objekTu u Baspyxo- OaroBop- KpeaouTtu n ocurypama
roAVHY XuBoTa XuBoTa 36UpHO a30. Bosuna TpaHcnopTt nnoBu WmoBuHa HOCT jemcTtBa Ocrano 36UpHO
13
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 (5+.+12)
NOCNoOBHU
(PYHKUMOHANHW) NPUXOAU
Mpuxoam o npemuja ocuryparsa u
caocurypama 28.737.231 3.170.506 157.716 3.328.222 1.701.743 2.889.384 402.091 8.407 5.884.794 12.336.544 99.321 2.086.725 25.409.009
Mpuxoam og npemuja peocurypara
" peTpouecuja 2.324.796 - 2.324.796 2.324.796
Mpuxoawm oa nocnosa HenocpeaHo
noBe3aHyx ca NnocrnosmMma
ocurypama 147.761 - - - 698 1.693 118 201 2.366 133.370 76 9.239 147.761
OcTanu nocrnoBHW Npuxoamu 1.233.206 - - - 1.560 6.408 43 150 207.426 39.358 34.243 944.018 1.233.206
32.442.994 3.170.506 157.716 3.328.222 1.704.001 2.897.485 402.252 8.758 6.094.586 12.509.272 133.640 5.364.778 29.114.772
NOCNnoBHU
(PYHKLUMOHAINHW) PACXOOU
Pacxoawn 3a ayropoyHa
pesepBucama U PyHKLMOHaNHe
[[onprHoce (1.659.602) (373.988) - (373.988) (9.510) (14.877) (35.117) (65) (489.158) (1.025.638) (10.377) 299.128 (1.285.614)
Pacxoawv HakHaga wTeTa n
YrOBOPEHUX U3HOCa (15.441.992) (2.790.229) (64.152) (2.854.381) (771.113) (1.986.893) (99.422) (19.126) (2.629.016) (4.752.270) (74.239) (2.255.532) (12.587.611)
PesepsucaHe wrete (804.522) (203.710) (4.185) (207.895) (71.553) (143.052) (18.958) (2.271) (237.764) (7.798) (38.211) (77.020) (596.627)

lMpuxoam no ocHoBy perpeca u

npoaaje ocurypaHux owTeheHnx

cTBapwu 581.552 - - - 111 133.510 25.064 2 8.315 268.547 69.996 76.007 581.552
[MoBehare ocTanmnx TEXHUYKUX

pe3epBu - HETO - - - - - - - - - -
CMatberse 0CTarnmx TEXHUYKUX

pesepBu — HETO 146.551 42.376 - 42.376 - - 494 - 435.009 - 7.139 (338.467) 104.175
Pacxopw 3a 6oHyce u nonycre (2.273.883) (143.175) - (143.175) (305.152) (423.880) (61.560) (135) (1.240.825) (55.347) (1.450) (42.359) (2.130.708)
OcTanu nocrnoBHW pacxoamn (1.101.020) - - - - - - - - - - (1.101.020) (1.101.020)

(20.552.916) (3.468.726) (68.337) (3.537.063) (1.157.217) (2.435.192) (189.499) (21.595) (4.153.439) (5.572.506) (47.142) (3.439.263) (17.015.853)
[o6uTtak — 6pyTO NOCNOBHMU

pesynTat 11.890.078 (298.220) 89.379 (208.841) 546.784 462.293 212.753 (12.837) 1.941.147 6.936.766 86.498 1.925.515 12.098.919
NPUXOAU U PACXOOU MO

OCHOBY UHBECTULIMOHE

AKTUBHOCTU
Mpuxoawn op vHBecTMpara

cpeacTaBa ocuryparba 1.169.742 309.835 11.570 321.405 107.839 67.337 146.395 48.069 176.387 304.088 96.192 (97.970) 848.337
Pacxoau no ocHoBy MHBeCTVpama

cpeacTaBa ocuryparba (73.251) (20.779) (795) (21.574) (11.375) (14.151) (8.388) (2.408) (45.093) (73.596) (4.685) 108.019 (51.677)
[Ao6uTak U3 UHBECTULIMOHE

aKTMBHOCTH 1.096.491 289.056 10.775 299.831 96.464 53.186 138.007 45.661 131.294 230.492 91.507 10.049 796.660
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TpowkoBu cnpoBoherwa
ocurypamwa

TpoLukoBu npubase

TpoLukoBu ynpase

Octanu TpoLkoBu cnposohera
ocurypama

lMpoBun3wnja o peocuryparsa u
peTpouecuja

MocnoBHu go6uTak/(ryéurak) —
HEeTO NOCIOBHM pe3ynTar

®PUHAHCUJICKN U OCTANU
APMXoau/(PACXoaN)
PrHaHCHjCKM NPUXOAN OCUM

MHaHCKjCK1X NpuxoAa No OCHOBY

VHBECTULIMIOHE aKTUBHOCTU
PurHaHcKjcku pacxoam ocum

dhMHaHCKjcknx pacxona no OCHOBY

VHBECTULIMOHE aKTUBHOCTU
Mpuxogwn oa ycknahveakwa

BpeHOCTU NoTpaxuBaka u apyre
MMOBVHE Koja Crnyu 3a o6aBrbare

nenaTtHocTu

Pacxoau no ocHoBy o6e3Bpehera

noTpaxwviBatba 1 Apyre UMoBuHe
Koja cnyxu 3a obaBrbame
[enaTHocTn

OcTtanu npuxoamn

OcTtanu pacxoau

NOBUTAK/(TYBUTAK) U3
PEOOBHOI MOCNOBAHA
NPE ONOPE3UBAHKA
HETO AOBUTAK/(FTYBUTAK)
MNOCNOBAHA KOJE CE
OBYCTABJbA

AOBUTAK/(I'YBUTAK) NPE
OMOPE3NBAA

Y xurbapgama auHapa

XuBoTHa
ocurypasa,
YKynHo 3a ocum XXuBotHa MnoBHU HexuBoTHa
2021. Ocurypate ocurypama ocurypasba Hesroga n oGjekTn n Baspgyxo- OaroBop- KpeauTtu n ocurypama
roauHy XuBoTa XuBoTta 36MpHO a30. Bosuna TpaHcnopTt nnosun WmoBuHa HocT jemcTBa Ocrtano 36MpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(8.331.219) (498.777) (21.282) (520.059) (405.415) (882.059) (88.541) (8.821) (1.561.514) (3.129.358) (21.123)  (1.714.329) (7.811.160)
(2.417.509) (240.993) (9.358) (250.351) (158.592) (239.997) (137.551) (38.044) (388.047) (916.822) (79.922) (208.184) (2.167.159)
(87.054) (6.803) (249) (7.052) (5.190) (2.586) (7.759) (2.586) (5.173) (10.346) (5.173) (41.189) (80.002)
542.469 4.957 - 4.957 16 80 1.901 203 83.660 8.776 5.248 437.628 537.512
(10.293.314) (741.616) (30.889) (772.505) (569.181) (1.124.562) (231.950) (49.248) (1.871.074) (4.047.750) (100.970) (1.526.074) (9.520.809)
2.693.257 (750.780) 69.265 (681.515) 74.067 (609.083) 118.810 (16.424) 201.367 3.119.508 77.035 409.490 3.374.770
235.837 6.777 239 7.016 4.588 11.685 3.652 2.123 42.995 90.634 18.252 54.894 228.821
(82.087) (3.217) (94) (3.311) (1.623) (907) (2.713) (5.762) (24.814) (10.910) (1.541) (30.506) (78.776)
1.328.216 86.688 838 87.526 84.220 51.741 84.935 27.410 640.736 149.727 56.497 145.424 1.240.690
(1.283.156) (111.267) (3.438) (114.705) (75.836) (79.985) (72.877) (16.465) (501.747) (179.929) (52.822) (188.790) (1.168.451)
254.527 5.434 232 5.666 14.406 11.476 18.517 6.069 45.736 54.167 12.262 86.228 248.861
(85.664) (982) (10) (992) (3.045) (4.229) (542) (115) (26.354) (24.363) (280) (25.743) (84.671)
3.060.931 (767.347) 67.032 (700.315) 96.777 (619.302) 149.782 (3.164) 377.919 3.198.834 109.403 450.997 3.761.244
(16.407) 46 - 46 (869) (2.054) (456) 152 (2.378) (5.935) (1.725) (3.188) (16.453)
3.044.524 (767.301) 67.032 (700.269) 95.908 (621.356) 149.326 (3.012) 375.541 3.192.899 107.678 447.809 3.744.791
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NOCNoBHU
(PYHKLUMOHAIHW) NPUXOOU
Mpuxoam oa npemuja ocurypara u
caocurypama
MNpuxoan og npemuja peocurypara
1 peTpouecuja
Mpuxoan op nocnoea HenocpenHo
noBe3aHux ca nocrosuma
ocurypawa
OcTanu NocnoBHW Npuxoau

NOCNOBHU
(PYHKLIMOHANHN) PACXOOU
Pacxopwu 3a gyropoyHa
pesepBucama n PyHKUMOHanHe
AonpuHoce

Pacxonu HakHaga wreTa n
YroBOPEHWUX U3Hoca
PesepsucaHe wreTte

Mpuxoam no ocHoBy perpeca u
npoaaje ocurypaHux oteheHnx
cTBapu

MoBehatse ocTanux TEXHUYKNX
pesepBu - HETO

CMareHe ocTanmx TEXHUYKMX
pesepBu — HeTO

Pacxopwu 3a 6oHyce v nonycte

OcTanu nocrnoBHW pacxoau

[Oo6uTtak — 6pyTO NOCNOBHN
pesyntar

nPUxoaum n pPACxXogu no
OCHOBY UHBECTULIMOHE
AKTUBHOCTU

Mpuxoan oa MHBECTUpaHa
cpefcTaBa ocurypama

Pacxoan no ocHOBY UHBECTUpPak-a
cpepcTaBa ocurypama

[Oo6uTak U3 MUHBECTULMOHEe
aKTUBHOCTHU

Y xurbapgama AuHapa

XuBoTHa
ocurypama,

YKynHo 3a ocum XuBotHa MnoBHu HexuBoTHa

2020. Ocurypate ocurypamwa ocurypamwa Hesroga n objekTn u Basayxo- OaroBsop- Kpeantn n ocurypamwa

roauHy XKMBOTa XUBOTa 36upHO a30. Bo3una TpaHcnopTt nnosu WUmoBuHa HOCT jemcTBa OcTtano 36upHO

13
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 (25+.+12)

27.022.742 2.803.729 150.573 2.954.302 1.555.947 2.462.374 327.237 (21.627) 5.358.378 12.661.454 105.398 1.619.279 24.068.440

1.701.990 - 1.701.990 1.701.990

188.614 - - - 699 1.741 88 55 1.962 172.085 80 11.904 188.614

1.216.319 - - - 1.095 10.803 484 76 248.091 41.069 21.546 893.155 1.216.319

30.129.665 2.803.729 150.573 2.954.302 1.557.741 2.474.918 327.809 (21.496) 5.608.431 12.874.608 127.024 4.226.328 27.175.363
(1.751.595) (501.181) - (501.181) (8.221) (13.237) (2.560) (42) (128.346) (1.043.356) (19.007) (35.645) (1.250.414)
(12.688.162) (1.827.469) (65.405) (1.892.874) (685.593) (1.842.681) (138.308) (4.841) (2.248.563) (4.560.825) (100.911) (1.213.566) (10.795.288)
(1.236.430) (42.542) (1.244) (43.786) 5.194 (238.171) (88.881) (11.040) (370.777) (141.279) 22.192 (369.882) (1.192.644)

580.706 - - - 8 120.927 22.078 1 1.772 342.632 49.794 43.494 580.706
(2.755) - - - - - - - - - (2.755) (2.755)

50.133 34.349 - 34.349 - 1.440 8.614 - 1.656 - - 4.074 15.784
(1.923.697) (87.580) - (87.580) (205.649) (368.393) (22.940) (341) (1.168.411) (41.360) (7.060) (21.963) (1.836.117)
(1.018.711) - - - - - - - - - - (1.018.711) (1.018.711)
(17.990.511) (2.424.423) (66.649) (2.491.072) (894.261) (2.340.115) (221.997) (16.263) (3.912.669) (5.444.188) (54.992) (2.614.954) (15.499.439)

12.139.154 379.306 83.924 463.230 663.480 134.803 105.812 (37.759) 1.695.762 7.430.420 72.032 1.611.374 11.675.924

1.305.622 259.624 13.209 272.833 112.441 60.192 163.164 54.067 133.095 252.835 108.185 148.810 1.032.789
(118.852) (61.390) (2.998) (64.388) (23.073) (21.444) (22.769) (6.835) (74.209) (114.876) (13.782) 222.524 (54.464)

1.186.770 198.234 10.211 208.445 89.368 38.748 140.395 47.232 58.886 137.959 94.403 371.334 978.325
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TpowkoBu cnpoBohewa
ocurypama

TpoLukosu npnbase

TpowkoBu ynpaee

OcTanu TpoLUKOBM cripoBofjetba
ocurypama

MpoBu3wuja op peocurypama u
peTpouecuja

NocnoBHu pobuTak/(ryéurak) —
HeTO NOCMOBHYW pe3ynTar

®UHAHCUJCKN U OCTANN
APUXoau/(PACX0OAN)
PrHaHCHjCKM NPUXOAN OCUM

MHaHCKjCK1X NpuxoAa No OCHOBY

VNHBECTULIMOHE aKTUBHOCTU
PuHaHCKHjCKN pacxoan ocum

bMHaHCKjCKMX pacxoaa no OCHOBY

VHBECTULIMOHE aKTUBHOCTU
Mpuxoawn op ycknanueawa

BPEAHOCTM NOTpaxuBarsa u apyre
MMOBVHE Koja Crnyu 3a obaBrbare

[enaTHoCcTn

Pacxoawn no ocHoBy o6e3Bpehera

noTpaxviBama v Apyre UMOBUHE
Koja cnyxu 3a obaBrbame
[enaTHocTn

OcTtanu npuxoamn

OcTtanu pacxoau

AOBUTAK/(TYBUTAK) U3
PEOOBHOIr MOCNOBAHA
NPE ONOPE3UBAHA
HETO AOBUTAK/(T'YBUTAK)
NOCINOBAHA KOJE CE
OBYCTABJbA

AOBUTAK/('YBUTAK) NPE
OMOPE3NBAA

Y xurbagama aguHapa

XuBoTHa
ocurypama,

YKynHo 3a ocum XXuBotHa MnoBHU HexuBoTHa
2020. Ocurypate ocurypama ocurypamba Hesroga n oGjekTn n Baspayxo- OaroBop- KpeauTtu n ocurypama
roauHy XKMBOTa XUBOTaA 36upHO a30. Bos3una TpaHcnopT nnoBu WmoBuHa HOCT jemcTBa Octano 36upHO

1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
(7.051.251) (476.678) (24.366) (501.044) (348.366) (763.341) (77.351) (6.912) (1.367.442) (2.676.539) (29.418)  (1.280.838) (6.550.207)
(2.165.067) (173.675) (9.171) (182.846) (124.056) (235.701) (84.758) (17.478) (370.785) (897.679) (47.618) (204.146) (1.982.221)
(67.369) (4.342) (225) (4.567) (3.649) (1.818) (5.454) (1.818) (3.636) (7.272) (3.636) (35.519) (62.802)

490.344 3.332 - 3.332 13 61 2.366 3.810 85.391 8.921 6.580 379.870 487.012
(8.793.343) (651.363) (33.762) (685.125) (476.058) (1.000.799) (165.197) (22.398) (1.656.472) (3.572.569) (74.092) (1.140.633) (8.108.218)

4.532.581 (73.823) 60.373 (13.450) 276.790 (827.248) 81.010 (12.925) 98.176 3.995.810 92.343 842.075 4.546.031

249.344 2.844 147 2.991 905 18.400 1.147 3.034 35.857 137.975 10.047 38.988 246.353
(75.950) (3.567) (173) (3.740) (1.187) (2.084) (205) (2.639) (7.089) (5.037) (334) (53.635) (72.210)

555.350 28.541 422 28.963 38.454 51.194 52.329 17.278 171.959 103.462 36.172 55.539 526.387
(1.255.518) (50.844) (717) (51.561) (70.183) (145.922) (68.194) (14.513) (297.300) (359.213) (62.160) (186.472) (1.203.957)

231.127 8.219 347 8.566 11.985 7.408 16.528 5.404 25.485 30.210 11.006 114.535 222.561
(92.311) (987) (16) (1.003) (3.304) (4.397) (563) (111) (48.798) (20.969) (317) (12.849) (91.308)

4.144.623 (89.617) 60.383 (29.234) 253.460 (902.649) 82.052 (4.472) (21.710) 3.882.238 86.757 798.181 4.173.857
(9.137) - - - (139) (601) (96) (19) (2.159) (2.613) (441) (3.069) (9.137)

4.135.486 (89.617) 60.383 (29.234) 253.321 (903.250) 81.956 (4.491) (23.869) 3.879.625 86.316 795.112 4.164.720
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50.

51.

51.1.

HANA3U EKCTEPHE KOHTPOIJIE

Y Toky 2021. roguHe, y oksupy [pyne, ekctepHy koHTpony HapogHe 6aHke Cpbuje je numano MatuyHo
APYLUTBO.

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Haa obaBrbakeM AenaTHOCTM ocurypara, Ha ocHoBy Pellena
0 KoHTponu 6p. 9708 opf 24. neuembpa 2021. roguHe, noYena je oa BpLUM KOHTPOMY MpUroBopa y nepvoay
2019.-2021. roavHe y Aeny KONeKTUBHOI ocurypara neH3moHepa 3a criyyaj CMpTU U KONEKTUBHOT Ocurypama
KOpUCHMKa KpeamTa 3a criyyaj cmpTu. [lo AaTyma cactaBrbaka OBUX NojeAMHaYHMX hMHAHCM]CKUX U3BELUTa)a,
KOHTpoOna je y TOKy.

[o paTtyma cactaBrbara OBUX KOHCONMAOBaHMX (oMHAHCKjCKNX u3BeLuTaja, 3anucHnk HapoaHe 6aHke Cpbuje
0 NpeaMEeTHOj KOHTPONN HYje gocTaBrbeH MaTtuyHom opyLuTBy.

Y 2020. roguHn HapogHe 6aHke Cpbuje 3anoyvena je noctynak HenocpegHe KOHTPOMe NocrnoBakba 3aB1CHOT
npasHor nuvua J[yHas“ [O3Y [o6poBOrbHUM MeHsmjckuM oHAOM M TO y obnactuma: KoprnopaTMBHO
nocroBake 1 opraHusauuja dyHKumje nHeectTupara. Y majy 2021. rognHe [dpyLlwiTBy je 4OCTaBIibEH 3aMUCHUK
O HenocpefHoj KoHTponu nocnoBawa. C Tum y Beaw, OpywTteo je aoctaBuno HapogHoj 6aHum Cpbuje
nsjalkere Ha 3anuCHUK O HEMOCPEAHO] KOHTPOMNM NOCNoBaka, [pyLTBO je y aBrycty 4obuno 3akrbydak o
0obycTaBu KOHTPOMe NocrnoBaka.

MwuHuctapcTBo dmHaHcwja, MNopecka ynpasa, LieHTap 3a Benvke nopecke obsesHuke y Toky 2021. roguHe,
W3BPLUMO je KOHTPONy MOocnoBHOr ogHoca usaMehy KomnaHuje kao matuyHor gpywtea u JlyHas ayta“ g.o.o.
3a nepwog 01.01.2020. no 31.08.2021. n koHTpony obpadyHaBara 1 nnahawa nopesa Ha JoAaTy Bpe4HOCT
3a nepwopg 01.01.-31.12.2020. roguHe. Ha ocHOBY crpoBefeHe KOHTpOse, UCMOCTaBIbeH je 3anucHUK o
M3BpLLEHO]j Nopeckoj KoHTponu 6poj 47-04/2021-CVP0O-00256-001 og 25.10.2021. roamHe. KoHTpornoM Hucy
yTBphEeHe HenpaBunnHoOCTK.

OcuMm HaBegeHor Huje Buno Apyrnx HenocpeaHux / nocpeaHux kKoHTpona Tokom 2021. roguHe.

YNPABJIbAKE PUSULIMMA
Hocuoumn cuctema ynpasr-amwa pusmumma

YnpaBmbawe pusnumma y 'pynu je ycMepeHO Ha HacTojawe Aa ce MOTEHUMjanHu HeraTMBHWU YTULAjU Ha
dmHaHcujcko nocnoBawe [pyne cBegy Ha MUHMMYM. Y MOCTYNKy Ynpaerbawa puavumma CcrnpoBogu ce
aHanu3a, kBaHTMduKaumja n benexere pusmka, Kao 1 LUMPEHE CBECTU O HUXOBOM MOCTOjaky Y OKBUPY
nocnoBama.

CTpaTeera ynpasrbaka pusmumma npencrtaBsiba OKBUP 3a yCNoCTaB/bakbe CUCTEeMa yrnpaBibaka pusnumma
n koMe Cy OedUHNCaAHN HAgNEeXHOCTN N O4TOBOPHOCTH ynpase u CBUX 3anoCieHnX y npouecy ynpaBibala
puanumma, CnpemMHOCT 3a npey3nMmame pu3nka n NoNnTuke ynpasibawa pusnumma 'y prnm.

Mepere, OOHOCHO MpoueHa pu3vKa, BPLIM CE KPO3 KBanNWTaTMBHY W KBAHTUTATMBHY MNPOLEHY
naeHTMMUKOBaHNX pusmka n gorahaja Tako WTO ce: Bpwy obpaga cBakor MAEHTUMUKOBAHOr PU3MKa,
aHanuanpajy noctojehe KOHTpONHe mepe, KBaHTUMKMKYjy MAEHTUMOUKOBaHN pusnum — Kkag rogd je To moryhe,
npeanaxy gogaTHe Mepe U npaTh cnpoBofere CBUX AOHEeTMX Mepa.

Mpema cTeneHy yTuuaja Ha nocnoBakwe [pyne, pusnum ce Knacudukyjy y vetupu kaTeropuje: Hu3sak,
Cpeatsu, Bucok n EkctpeMaH pusmk.

pyna, y oKBUpY ynpaBrbaka puanumma, BpLum concteeHy npoueHy pusuka (ORSA — Own Risk and Solvency
assessment) M CONBEHTHOCTU, YMju pesynTaTn ce y3umajy y ob3vp npu OOHOLEHY CTPaTEeLLKMX OAMYKa,
nnaHuparby NOCNOBHMX aKTUBHOCTM 1 NPW yNpasBrbawy ageksaTHowhy kanvTtana.

Mpn Bpliewy concTBeHe MNpoLeHe puavka U ConBeHTHOCTU [pyna uaeHTUdUuKyje cBe pusnKe Kojuma je
n3noxeHa nnv 6u morna 6T U3NoXeHa y NOCnoBaky KPaTKOPOYHO 1 AYrOpOYHO.

Cea gpyLwiTBa Koja nocnyjy y oksupy 'pyne, 3a koja je To 3aKoHOM nponucaHo, Ha AaH 31. geuembpa 2021.
roAviHe UCNyHWna cy ycrioBe Koju ce OfHOCe Ha afeKBaTHOCT KanuTana.
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51.2. BpcTe pu3uKa Koje cy npeamet npahekwa 1 ynpaBrbatba

Y okBuMpy pu3uka ocurypawa nocebHo ce ynpasrba nojeAuHaYHUM puanuMMa Kao LITO Cy: PU3UK
HeafekBaTHO ofpefneHe npemuje, pusuKk HeageksaTHOr 06pasoBara TEXHUYKNX pe3epBu, PU3MK ocurypata
Koju npousunasu us katactpodanHux gorahaja, nocebHe puanke Koju npousnnase M3 NPoOMeHe BUCUHE,
TpeHaa (TeHaeHumje) u BonatunHocTh (OACTyNaka of O4eKMBaHOr) CTona CMPTHOCTU (PU3NMK CMPTHOCTY 1
pY3VK AyroBEYHOCTU), NPOMEHE BUCWHE, TPEHAA M BONATUIIHOCTK CTOMNa UcTeka, packuga, obHoBe u oTkyna
yroBopa O ocurypawy (pUsuKk ucTeka ocuryparba), NpoMeHe BWCUHe, TpeHAaa W BOMaTWMHOCTK cTona
nHBanugHoctTn n bonectn (pm3nk oborbeBaka), MPOMEHEe MOMEHTA HacTaHKa M y4ecTanocTh OCUrypaHmx
cryyajesa, kao 1 BUCUHE ncnnaTte Npu HacTaHKy TWUX crlyyajeBa, PU3nK HeagekBaTHe NpoLeHe pu3inka Koju ce
npeyanma y ocurypame, pusuk HeageksaTHor oapehureata HMBOa camonpuapxaja unu npeysvmMare puanka
Behnx of usHoca camonpugpxaja, OAHOCHO HenpeHollehwe BuLKa pu3nka W3Hag camonpuapxaja y
caocurypare, peocurypare, octane puanke ocurypama (npoecmoHanHe n TeXHUYKe) Koju cy y cknagy ca
npupoaom, obumom mn cnoxeHollhy nocnosawa pyne.

Y OKBMpY TPXULIHUX pPU3MKa, NOCEGHO Ce ynpaerba NojeAMHayYHuM pusnLMMa: pusuk NpoMeHe KamaTHUX
cTona, pusnK NPoOMEHe LieHa xapTuja of, BPE4HOCTU, PU3MK MPOMEHE LieHa HEMOKPETHOCTM, PU3MK MpUHOCa,
OEBU3HN PU3NK, PU3NK KOHKYpPEHLUMje, PU3MK HeadekBaTHOr npunarohaBama 3axTeBrMa KOpPUCHMKA ycnyre
ocurypama, octane TpXULLIHE pU3MKe y cknagy ca npupoaom, o6MMom 1 cnoxeHowwhy nocnoeawa pyne.

Y OKBMpY pM3uKa Heucnyhewa o6aBe3a Apyre yroBopHe cTpaHe nocebHO ce ynpasrba nojeanHavyHnm
pusnumma: pnusnkK HeMOFthOCTVI HannaTte MHBeCTUpaHuX cpeacraBa, pusunk HeMOFyﬁHOCTI/I HannaTte npuHoca
0o, VHBECTMpaHUX cpefacTaBa WnM 3akyna, puavMk HeMoryhHOCTM HamnaTe noTpaxuBaka MO OCHOBY
ocuryparba, caocurypara u peocurypata, octarne pusuke.

Pu3nk nukBmpHocTu obyxBaTa nojefuMHayYHe pU3MKE: PU3UK HeadekBaTHOr ynpaBrbaka VMMOBUMHOM W
obaBesama (ALM-Asset Liability Management), pu3uk norpeLuHe npoueHe, eBMAEHTMPaHka, Npe3eHToBaka 1
obenopawmBara BpeaHOCTM MMOBUHE U M3BOpa cpefcTaBa [pyne Kao U HEHUX npuxoga, pacxopa wu
pesynTara nocrnoBawa, pusmk HemoryhHOCTM npogaje MMoBMHe [pyne no KiUroBOACTBEHO] BPEOHOCTU U
HemoryhHOCT HannaTe M3BpLUEHe NPOAaje, pU3UK poYHEe HeycknafeHoCTU cpeacTaBa U HMXOBUX M3BOPA,
pu3nk HemoryhHoOCTU nammpmreara o6aBesa no OCHOBY OCUrypaka 1 ApyrMM OCHOBama, OcTane pusmke.

Y oKkBMpYy onepaTMBHMUX pU3MKa npaTe ce: pu3uK NorpeLuHor, Heoarosapajyher nsbopa unaHosa W3BpLuHor
opnbopa, HapsopHor ogbopa M nvua kojuma je NoBepeHO pykoBohewse MOjeAMHUM MOCIIOoBUMA, PU3MK
norpeLuHor, Heogrosapajyher nsbopa, pacrnopefa u nocTaerbewa 3anocneHux y pynu (ksanudmkaumoHo v
OpojHO), pM3nK HeagekBaTHe opraHm3aumje nocrnoeara pyne, MHPOPMATUYKN PU3KK, PU3NK MOTPELLHOT 1
€KOHOMCKM LUTETHOT yroBapakba NocnoBa, pusnk Npeeapa, 3noynotpeba v Apyrnx HE3akOHUTUX aKTUBHOCTM,
pY3nK yroBaparsa, opraHu3oBama 1 obaBrbaka MocrioBa CynpoTHO MpaBuUnuMa CTpyKe Ocurypama, puank
0[CyCTBa CUCTEMA UHTEPHUX KOHTPOIa, NpoLleaypa 1 NocTynaka, ocTany pusuwm.

Y okBUpY NpaBHUX pU3MKa NpaTe ce: pusnK Hanaraka Mepa, OAHOCHO U3pulama kasHe o cTpaHe HapogHe
6anke Cpbuje wnu pgpyror HagnexHor opraHa y Peny6nuum Cpbuju n Penybnuum Cpnckoj, pusuk
HeMoryhHOCTM M3BpLUEH-a YroBopa (4eNMMUYHO UK Y LenunHK), puaunk Moryhux ryéutaka ns cnoposa, puamk
HeycrocTaBmawa edukacHux npoueaypa 3a cnpeyaBamwe npaka HoBLa M (hMHaHCUpaka Tepopusma,
ocTanu pusuum.

Opyrn 3HayajHu pu3uum 00yxBaTajy nojeouHavHe pusMKe: penyTauuoHu PU3KK, KOju MNpoucTuye u3s
yMar-eHOr MoBepera jaBHOCTM Yy nocroBake [pyne, cTpaTellku pusmnK, Koju npeactaB/ba MoryhHocT
HacTaHka HeraTMBHWX edpekata Ha dMHaHCWjckum pesynTaT unu kanutan [pyne ycnen HenocTojaa
ogrosapajyhux nonutuka n ctpatervja 'pyne, hMXoBOr HeafeKBaTHOr CNpoBofera, kKao 1 ycres NpoMeHa y
OKpY>XeHy, OOHOCHO U3ocTaHka oaroeapajyher pearoBaka Ha NPOMEHe, PU3ULIM KOjU HacTajy npu yBofhemwy
HOBWX MPOM3BOAA OCUTypana, YKIbydyjyhn 1 HoBe akTMBHOCTM Y Be3u ca npouecuma u cuctemmma y pynu,
pu3numM No OCHOBY MoOCroBa Koje je 'pyna nosepuna Tpehum nuumMma, octanu pusnum Koju ce npoLeHe Kao
3HayajHu.
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51.3. O6enopawuBawe nogaraka y cknagy ca MCO®U 7 ,,duHaHCUjckn MHCTPYMeHTU: obenopgawuBama“
KaTteropumje domHaHCcHjckux nHCTpyMmeHaTa

Y xurbagama AuHapa

31. peuembap 31. peuembap
2021. 2020.
®duHaHcujcka cpeacTBa
[lyropoyHu crHaHCKjCKk1 NnacmaHu 1.005.125 734.207
Yuewha y kanumarny 50.116 53.023
Ocmarnu dy20poyHU (hUHaHCUjCKU riacMaHu 955.009 681.184
MoTpaxusara 8.000.040 6.687.103
KpaTkopoyHu prHaHCKjCKn nnacmann 36.414.641 35.051.630
[(0TOBMHA U FOTOBUHCKN EKBUBANEHTU 2.201.563 3.170.743
AKTVBHa BpeMeHcka pasrpaHuyera 296.017 102.038
(MoTpaxuBama 3a HedhakTypucaH npuxon) ) )
PesepBe 3a npeHocHe Npemuje Koje nagajy Ha TepeT caocurypasaya, 2992 941 2152740
peocurypaBayda u peTpouecunoHapa
PesepBucaHe wITeTe Koje Nagajy Ha TepeT caocurypasava, 2399 294 3.163.619
peocurypaBayda u peTpouecrnoHapa
Ocrtane TexHu4ke pesepBse Koje nagajy Ha TepeT caocurypasava, 19 346 17 631
peocurypasava un peTpoLiecuoHapa ) )
Crtame Ha paH 52.558.966 51.079.712
®duHaHcujcke ob6aBe3e
MaTtemaTtuuka pesepsa 5.698.028 5.351.322
Pe3sepBe 3a n3paBHame pusmka 116.047 106.167
Pe3sepBe 3a 6oHyce 1 nonycte 159.380 202.941
Ocrtane gyropoyHe obaBese 496.616 129.279
KpaTtkopoyHe dmHaHcmjcke obaBese 261.430 58.799
ObGaBese nNo OCHOBY LTETa 475.741 255.379
Ob6agese 3a npemujy, 3apage u apyre obaBsese 4.476.999 5.988.545
PesepBe 3a npeHocHe npemuje 15.298.080 14.551.782
PesepBe 3a HencTekne pusmke 348.755 370.000
[pyra nacmBHa BpeMeHcKa pasrpaHnyera 360.920 150.498
(YHanpen obGpayvyHaTu TPOLLIKOBM) ) :
PesepBucaHe wrete 17.581.353 17.539.679
Crtame Ha paH 45.273.349 44.704.391

*

Hariomena:
Y3em je camo deo bunaHcHe no3uyuje 6C 0452 koju ce oOHOcu Ha yHarnped obpayyHame mpowKose,
6e3 pesepsucarba 1o pasHUM OCHo8ama

Puanum koju notudy of pMHaHCUjcKMx MHCTpyMeHaTa obyxBartajy:
- KPEeAWTHW pU3NK;
- TPXWLIHW PU3MK KOjU CE CacToju oA Tpy BPCTE pu3nKa: AEBU3HOI pU3MKa, KamaTHOr pu3vka 1 puanka
npomeHe LeHe (PUHaHCKUCKOT MHCTPYMEHTa; U
- PU3MK NUKBUOHOCTW.

51.3.1.KpeAnTHN pU3KK

MN3noxeHocT KpeanTHOM pu3uky nocebHo ce obenopamyje 3a cnegehe kateropuje UHAHCUjCKUX CPeacTBa,
OAHOCHO (PUHaAHCUjCKE UMOBUHE:

- OYropoyvHu oUHAaHCKjCKM NnacmaHu;

- (pmHaHcKjckn NnacmaHu; n

- noTpaxuBaka.

MocToju 3HavajHa pasnuka y cTeneHy U3noxeHocTu Fpyne KpeaUTHOM pU3MKy y 3aBUCHOCTU Of, TOra O KOjoj
ce kaTeropuju puHaHcUjckor MHCTpYMeHTa paau. KpeauTHOM pusuKy cy HajBuLLE U3MOXEHA NOTPaXUBaHa
0[L OCUrypaHvka no oCHOBY hakTypucaHe npemuje ocurypata u obpadyHaTiux kamMara rno OCHOBY KallHeHsa
y usmMmpuBary obaBesa of CTpaHe AyKHuKa.

56



KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPAL]

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2021. roguHe

Y npouecy ynpaerbata KpeauTHAM puavkoM, Fpyna ynpasrba pusuumMMa Koju Npousnunase M3 yrnoXeHux
cpeactaBa y xapTuje of BPeAHOCTM KojuMa ce Tpryje U pusuMkoM GoHUTETa OcurypaHuka, WMHTEPHO
KaTeropucaHmx y CermMeHT BefIMKUX KnujeHaTa M ocTanuMm pusuumMMa Koju CToje y Beau ca HannaTtom

noTpaxveatba.

MakcumanHa n3noxeHoCT KpeaUTHOM PU3MKY je npukasaHa y cnegehoj Tabenu:

®durHaHCcHjcka UMOBMHA

[yropoyHn prHaHcHjckn nnacmaHm

MoTpaxusara

KpaTkopo4Hu hrHaHCKjCKu nnacmaHm

"OTOBUHA N FTOTOBUHCKM EKBUBANEHTU

PesepBe 3a npeHocHe npemuje koje nagajy Ha TepeTt
caocwurypaBava, peocurypaBsaya v petpoLiecmoHapa
PesepBucaHe WwiTeTe koje Nnagajy Ha TepeT caocurypasaya,

Y xurbagama guHapa
31. geuembap 31. peuembap

peocurypasaya 1 peTpoLecroHapa

Ocrtane TexHW4Ke pe3epse Koje nafajy Ha TepeT caocurypasava,

peocurypaBsayda u peTpouecrnoHapa
YKynHo

2021. 2020.
955.009 681.184
8.000.040 6.687.103
36.414.641 35.051.630
2.201.563 3.170.743
2.292.941 2.152.740
2.399.294 3.163.619
19.345 17.631
52.282.833 50.924.651

M3noxeHOCT KpeaUTHOM pU3UKY, Y Morredy noTpaxusaksa, NpukasaHa je 1 Ha OCHOBY CTapoCHe CTPYKType

noTpaxueaka Koja je natay cnegehoj tabenu:

Y xurbagama AuHapa
31. peuembap 2021.

CrapocHa CTPYKTypa NoTpaXuBawa

Hepocneno

Kawmnene o 0-90 gaHa
Kawnene og 91-180 pnana
Kawrene oa 181-270 naHa
Kawrene npeko 271 gaHa

YKynHo

BpyTo UcnpaBka HeTo
M3HOC BpeAHOCTH MU3Hoc
7.625.654 451.001 7.174.653
803.079 281.930 521.149
573.628 430.612 143.016
176.565 125.945 50.620
7.664.008 7.553.406 110.601
16.842.934 8.842.894 8.000.040

HeTto notpaxuBama ca kawrwerwem npeko 90 aaHa Ha aaH 31. geuembpa 2021. roguHe HUCY UcnpaBrbeHa
umajyhu y Buay ga cy HannaheHa 3akrbyyHo ca 31. jaHyapom 2022. roguHe.

51.3.2. leBU3HM pU3KK

Moo oeBv3HMM pu3nkoM noapasymeBa ce BepoBaTHoOha HacTaHKa HeraTMBHUX ed)ekaTa Ha PUHAHCUK|CKU
pesynTat v kanutan [pyne ycnea npomeHe Bpe4HOCTU AEBU3HKX KypceBa. [JeBU3HOM pU3NKY Cy U3IOXEHE
CBe Mo3uLMje aKTMBE M NacuBe y AeB13amMa, kao 1 NoTpaxuearka 1 obaBese NHAeKCMpaHe CTPaHOM BaryToM.

pyna ynpasrba AEBU3HMM PUSMKOM Y LiMSby OrpaHuMyaBata Moryhux rybutaka 36or npoMeHa Kypca cTpaHux
BanyTa 1 ofpXaBaha pu3nka Ha HMBOY KOju je MpuxBaTIbUB U3 yria pesynTtaTta nocrioBaka, afekBaTHOCTU

Kanutana u 3axTtesa 3a ovyBaH-eM JIMKBUOHOCTU.
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HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2021. roguHe

KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPAL]

ManoxeHocT Npyne aeBn3HOM pu3uky Ha aaH 31. peuembpa 2021. roguHe je nata y HapeaHoj Tabenu:

[yropoyHn pmHaHcHjckn nnacmaHm
MoTpaxusara

KpaTkopoyHu dpmHaHcujckn
nnacmMaHm

[OTOBMHCKM EKBUBANEHTU U
roToBUHa

[NoTpaxunBara 3a HehakTypmcaH
npvxon

Pe3sepBe 3a npeHoCHe npemuje koje
nagajy Ha TepeT caocurypasaya,
peocurypasaya n peTpoLecnoHapa
PesepBucaHe wrete koje nagajy Ha
TepeT caocurypasaya,
peocurypaBaya u peTpoLecnoHapa
OcTane TexHU4Ke pe3epBse Koje
nagajy Ha TepeT caocurypaBava,
peocurypaBada u peTpoLecnoHapa

YKynHo

Martematuyka pesepsa

PesepBe 3a nspaBHahe pusmka
PesepBe 3a 6oHyce u nonycte
Ocrtane gyropoyHe obaBese
KpaTkopouHe chmHaHcujcke obaBese
Ob6aBe3e No oCcHOBY LWITETA
ObaBese 3a npemujy, 3apage 1
apyre obaBe3se

PesepBe 3a npeHocHe npemuje
PesepBe 3a HeucTekne pusmke
[Jpyra nacuBHa BpeMeHcka
pasrpaHnyena

(yHanpepn obpadyHaTu TPOLLKOBM)
PesepBucane wrete

YKynHo

HeTo geBu3Ha no3uumja -
31. peuembap 2021. roguHe

Y xurnapama guHapa

Ocrane
UsD EUR BanyTe PCO YKynHo
- 299.674 603.547 51.788 955.009
637.125 1.635.524 355.647 5.371.744 8.000.040
- 3.681.667 496.393 32.236.581 36.414.641
148.968 621.167 206.904 1.224.524 2.201.563
2.681 8.898 48.933 165.505 226.017
- - 46.514 2.246.427 2.292.941
- - 4.871 2.394.423 2.399.294
- - - 19.345 19.345
788.774 6.246.930 1.762.809 43.710.337 52.508.850
11.950 1.233.141 83.000 4.369.937 5.698.028
- - - 116.047 116.047
- - - 159.380 159.380
- 169.078 - 327.538 496.616
- 82.994 5.878 172.558 261.430
110.144 262.466 7.084 96.047 475.741
486.384 1.238.124 152.313 2.600.178 4.476.999
- - 828.941 14.469.139 15.298.080
- - - 348.755 348.755
- 705 - 360.215 360.920
461 1.781.070 599.134 15.200.688 17.581.353
608.939 4.767.578 1.676.350 38.220.482 45.273.349
179.835 1.479.352 86.459 5.489.855 7.235.501
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPAL]

HAMNOMEHE Y3 KOHCONMMOQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

ManoxeHocT Npyne aeBnsHoM pusuky Ha aaH 31. peuembpa 2020. roguHe je nata y HapeaHoj Tabenu:

Y xurbagama gvHapa

OcTtane

uUsbD EUR BanyTe PCAO YKynHo
[yropoyHu hnHaHCKjcKu
nnacmaHu - 239.895 389.014 52.275 681.184
MoTpaxusara 277.617 1.242.861 251.618 4.915.007 6.687.103
KpaTkopoyHu cmrHaHCHjcku
nnacmanm - 3.779.175 642.939  30.629.516 35.051.630
OTOBUHCKM eKBMBaNeHTU 1
roToBUHa 91.461 892.422 198.184 1.988.676 3.170.743
MoTpaxusara 3a
HedhaKTypucaH npuxog 1.598 6.274 37.094 57.072 102.038

Pesepse 3a npeHocHe

npemMuije koje nagajy Ha

TepeT caocurypasaya,

peocurypasaya un

peTpouecroHapa - - 32.242 2.120.498 2.152.740
PesepBucaHe wreTte koje

nagajy Ha Tepet

caocurypaBauva,

peocurypasaya un

peTpoLecrmoHapa - - 3.341 3.160.278 3.163.619
OcTtane TexHu4ke pesepse

Koje nagajy Ha TepeT

caocurypaBava,
peocurypaBsaya u

peTpouecroHapa - - - 17.631 17.631
YKynHo 370.676 6.160.627 1.554.432  42.940.953 51.026.689
Martematuyka pesepsa 10.065 1.158.478 78.213 4.104.566 5.351.322
Pesepse 3a nspasHane

pu3uka - - - 106.167 106.167
Pe3sepBe 3a 6oHyce n

nonycre - - - 202.941 202.941
Ocrtane gyropoyHe obaBe3se 485 107.466 - 21.328 129.279
KpaTtkopoyHe dmHaHcmjcke

obaBese 485 50.852 5.878 1.584 58.799
Ob6aBe3e nNo OCHOBY LWITETA 35.946 108.847 13.775 96.811 255.379
O6GaBese 3a npemujy,

3apape v apyre o6asese 2.171.845 1.016.777 1.052.434 1.747.489 5.988.545
PesepBe 3a npeHocHe

npemuje - - 774475  13.777.307 14.551.782
PesepBe 3a Heuctekne

pu3uike - - - 370.000 370.000
[Jpyra nacuBHa BpemeHcka

pasrpaHnyena

(yHanpepn obpadyHaTtu

TPOLLIKOBM) - 705 - 149.793 150.498
PesepBuncaHe wrete 700.123 4.832.251 627.702 11.379.603 17.539.679
YKynHo 2.918.949 7.275.376 2.552.477  31.957.589 44.704.391
HeTo aeBu3Ha nosuuuja -

31. peuembap 2020.

rogvHe (2.548.273) (1.114.749) (998.045) 10.983.364 6.322.298

lpyna je u3noxeHa [OEBU3HOM pPU3NKY MPBEHCTBEHO MNPEKO AYFrOPOYHUX U (DUHAHCUjCKMX MnacMmaHa,
noTpaxuBaka U roTOBMHE W FOTOBMHCKMX €KBMBarieHaTta, kao u obaBe3a npema gobaBrbayvma koju cy
AEHOMUWHOBAHW y CTPaHOj BanyTu.

lpyna He KopucTu nocebHe (PUHAHCUJCKE MHCTPYMEHTE Kao 3alTUTy Of pusMka, ¢ 063MpoM Ha To ga y
Peny6rvun Cpbuju n Peny6nunum Cpnckoj TakBu MHCTPYMEHTU Hucy yobunyajeHn. CTabunHoCT eKOHOMCKOT
oKpyXewa y Kojem [pyna nocnyje, y Benvkoj Mepu 3aBucu o4 Mepa Bnage y npuspeau, ykibydyjyhu u
ycnocTtasrbake ofrosapajyher npaBHOr 1 3aKOHOAABHOT OKBMPA.
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPAL]

HAMNOMEHE Y3 KOHCONMMOQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

51.3.3.KamaTHu pu3uk

KamaTHu pusuk je pusmk npomeHe nmoBuHe unu obasesa, npuxofa vnu pacxopa 360r NPoMeHe KamaTHe
cTone Ha TpxuwTy. BucuHa TpxuwHe kamatHe cTtone Hajehu yTuuaj uma Ha [e0 WHBECTULMOHOr

nopTdonuja ynoxeHor y aenoaute kog 6aHaka n obsesHuLe.

KpeTatbe TPXKULIHUX KamaTHWX CTona Ha Oeno3nte Be3aHo je 3a KpeTawe pedepeHTHe ctone HapoaHe

6aHke Cpbuje n perynatopHux opraHa Penybnuke Cpncke.

M3noxeHocT prne KaMaTHOM PU3UKY je pata y OOHOCY Ha KamaTtHe ctone no KOjVIMa prna nnacupa
cpeactBa M KamaTtHe cTtone no KOjVIMa Cy ysete (*)MHaHCMjCKe obaBese Yy CKnagy cCa nopgaumma

npes3eHTUpaHuM y HapeaHoj Tabenu:

PacnoH kamaTHux ctona

PDuHaHCMjCKa UMOBMHA (Ha rogvwHkeM HUBOY) O6nuk ynarawa
[yropoyHn douHaHcHjckm 0,68%-6,00% OpxasHe XOB
nnacManmu 1,80%-2,00% OpoyeHnu genosunTn
MoTpaxunBara Y BUCUHM NponucaHe 3aTe3He kamaTte MoTpaxuBara
0,80%-3,80% OpoyeHun genosunTn
KpaTkopoyHu durHaHcKjckn 7,00% KopnopaTtueHe obBesHuLe
nnacmanHu 1,1%-5,75% OpxasHe XOB
0,74%-1,53% OcTtano

®DuHaHcHjcke obaBe3e

[yropoyHe ob6aBese 3,76% [yropoyHu 3ajmMmoBu
3ajmosu ca gocnehem o

rogvHy gaHa

KpaTkopoyHe obaBese 3,76%

pyna npati NpoMeHe kaMaTHWX CTona Ha (PMHAHCUJCKOM TPXMLLTY U Yy CKrnagy ca npoMeHama npeaysvma

aKTUBHOCTU ynarawa y nnacvaHe KOjVI HOCe MaHN KaMaTHU PU3NK.

Pu3uk npomeHe ueHe puHaHCHjCKOr UHCTPYMEHTa

WHpekc HajnukBuaHujux akumja BELEX 15 Ha gaH 31. geuembap 2021. roguHe naHocuo je 820,78 nHaekcHnx

noeHa u 3a 9,64% je Buwn y ogHocy Ha kpaj 2020. roavHe kaga je nsHocmo 748,61 nHoekcHux noeHa.

OnwTun nHaekc akumja BELEX line Ha gaH 31. geuembap 2021. roguHe nsHocmo je 1.711,57 nhaekcHux noeHa
1 3abenexmo je pacT y oaHOCYy Ha Kpaj npetxogHe roanHe oa 9,29%, kaga je usHocmo 1.566,03 nHoeKkcHux

noeHa.
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HAMNOMEHE Y3 KOHCONMMOQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

KrmroBofcTBeHa BpeaHOCT (MHAHCHCKMX cpeacTaBa M oGaBesa Ha kpajy nocMmaTpaHor nepuoga aata je y
cnefehem npernegy:

Y xurbagama auHapa
31. geuembap 31. peuembap

2021. 2020.
PuHaHcHjcKa cpeacTBa
HekamamoHocHa
[yropoyHn ouHaHCKjCKM NnacmMaHm 41.436 40.331
MoTpaxunsama 8.000.040 6.687.103
KpaTkopoyHu prHaHCKjcKun nnacmaHm 1.637.977 1.401.369
[oTOBMHA U FOTOBUHCKN EKBUBANEHTU 649.538 1.025.122
MoTpaxunBara 3a HehakTypucaH npuxoq 226.017 102.038
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypasayda, peocurypasava 1 petpoLecuoHapa 2.292.941 2.152.740
PesepBucaHe WwTeTe koje Nnagajy Ha TepeT caocurypaBsaya,
peocurypaBaya v peTpoLecuoHapa 2.399.294 3.163.619
Ocrtane TexHW4Ke pe3epBe Koje nafajy Ha TepeT caocurypasava,
peocurypasada n petpouecuoHapa 19.345 17.631
15.266.588 14.589.953
®ukcHa kamam+a cmorna
[yropoyHn ouHaHCKjCKM NnacmMaHm 913.573 640.853
KpaTkopo4yHu chMHaHCKjCKM nnacmMaHu 33.846.660 32.735.257
OTOBMHA U FOTOBUHCKN EKBUBANEHTN 479.142 26.154
35.239.375 33.402.264
Bapujabun+Ha kamam+a cmona
KpaTKopo4Hu hrMHaHCKjCKu nnacmaHm 930.004 915.003
OTOBMHA U FOTOBUHCKN EKBUBANEHTN 1.072.883 2.119.468
2.002.887 3.034.471
52.508.850 51.026.688
KamamHu een:
- cbukcHa kKamama (1.656.282) (115.136)
- 8apujaburnHa kamama (965.313) (768.122)
duHaHcujcke ob6aBese
HekamamoHocHe
MaTtemaTtuyka pesepsa 5.698.028 5.351.322
PesepBe 3a n3paBHarbe pusmka 116.047 106.167
Pe3sepBe 3a 6oHyce 1 nonycTe 159.380 202.941
[yropoyHe obaBese 159.688 3.179
KpaTtkopoyHe chmHaHcujcke obaBese 149.215 7.947
O6aBe3e nNo ocHoBY LITETA 475.741 255.379
ObaBese 3a npemujy, 3apage v gpyre obasese 4.476.999 5.988.545
PesepBe 3a npeHocHe npemuje 15.298.080 14.551.782
PesepBe 3a HencTekne pusmke 348.755 370.000
[pyra nacmBHa BpeMeHcka pasrpaHnyera
(yHanpepn obpayyHaTy TPOLLKOBH) 360.920 150.498
PesepBucaHe wrete 17.581.353 17.539.679
44.824.206 44.527.439
KamamoHocHo
[yropoyHe obaBese 336.928 126.100
KpaTtkopoyHe hmHaHcujcke obaBese 112.215 50.852
449.143 176.952
45.273.349 44.704.391
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HAMNOMEHE Y3 KOHCONMMOQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

51.3.4.Pn3uk nUKBNOHOCTU

NuksuaHocT Mpyne, kao HeHa crnocoBGHOCT Aa 0 POKy U3BpLUaBa gocnerne obaeese, 3aBuUCH ca jegHe CTpaHe
oA 6unaHcHe CTPYKType, a ca apyre cTpaHe o ycknaheHocTy npunvea u oanuea cpeacrasa.

Liurs ynpaBrbata pUSMKOM MUKBUAHOCTM je TPajHO ofpXKaBare HWUCKOP CTEMeHa W3MNOXEHOCTU PU3MKY
HemoryhHocTu ucnyrwaBama o6aBesa, kao U CTBapame NPeTnocTaBku koje 06e36efyjy NpoakTUBHU NpUCTYN
U NPEBEHTVBHO MOEHTUDNKOBaKE, MEPEHE, NPOLEHNBAMHE U KOHTPOMY pU3MKa NIMKBUAHOCTU.

lpyna ynpaBrba pW3VKOM NUKBMAHOCTW oppxasajyhu opgroBapajyhe HoBYaHe pe3epBe KOHTUHYMpaHWUM
npaheweM nnaHupaHor U CTBApPHOI HOBYAHOIr TOKA, Kao W ofgpxaBakem ajekBaTHoOr ogHoca gocneha
huHaHcuKjckux cpeacTasa n obasesa.

Cnepehe Tabene npukaldyjy OeTtarbe npeocTanux yroBopeHux pgocneha duHaHCHjckux cpeacTasa.
lMpuvkasaHn W3HOCKM 3aCHOBAHW Cy Ha HEOWUCKOHTOBAHMM TOKOBMMAa FOTOBMHE HACTanMM Ha OCHOBY
dUHaHCKjCKUX CcpeacTaBa, Ha OCHOBY HajpaHujer gaTyma Ha Koju he noctojatm moryhHocT HannaTe
noTpaxvearba.
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HAMNOMEHE Y3 KOHCONMMOQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

Hocneha ¢puHaHcujckux cpedcmasa

Y xurbapama guHapa
31. peuembap 2021.

Mamnse of Oa 3
mecely, Oa1p03 mMeceuapo1i Mpeko 1
AaHa meceLa roauHe roauHe YKynHo

Hocnieha ¢huHaHcujckux

cpedcmasa

[yropoyHu onHaHCcuHjcKu

nnacmMaHm - - - 955.009 955.009
MoTtpaxunBara 6.641.740 770.712 509.448 78.140 8.000.040
KpaTkopoyHu ouHaHCKjCkn

nnacmMaHm 1.775.499 3.895.783 30.649.684 93.675 36.414.641
OTOBUHCKM €KBUBANEHTH 1

rotToBMHa 2.196.860 - - 4.703 2.201.563
MoTpaxusBara 3a

HedhaKTypucaH npuxog, 1.298 50.911 173.808 - 226.017

Pesepse 3a npeHocHe

npemMuije Koje nagajy Ha

TepeT caocurypasava,

peocurypaBsaya u

peTpouecroHapa - - 2.292.941 - 2.292.941
PesepBucaHe wreTte koje

nagajy Ha Tepet

caocurypasaua,

peocurypasaya un

peTpoLecrmoHapa - - 2.399.294 - 2.399.294
OcTtane TexHu4Ke pesepse

Koje nagajy Ha TepeT

caocurypasava,
peocurypasaya u

peTpoLiecnmoHapa - - 19.345 - 19.345
YKynHo 10.615.397 4.717.406 36.044.520 1.131.527 52.508.850
Hocneha ¢puHaHcujckux

obasesa

MaTemaTtuuka pesepBa 508.941 803.675 1.721.000 2.664.412 5.698.028
PesepBe 3a nspaBHane

puauka - - 116.047 - 116.047
PesepBe 3a GoHyce n

nonycre - - 159.380 - 159.380
Ocrtane gyropoyHe obaBe3se - - - 496.616 496.616
KpaTkopouHe pmHaHcmjcke

obaBese 6.220 27.021 161.020 67.169 261.430
O6aBe3e No OCHOBY LWITETA 319.960 84.112 56.890 14.779 475.741
ObGaBese 3a npemujy,

3apage n gpyre obaeese 3.457.262 364.401 562.265 93.071 4.476.999
PesepBe 3a npeHocHe

npemuje - - 15.298.080 - 15.298.080
Pesepse 3a HeuncTtekne

puaunke - - 348.755 - 348.755
[pyra nacuBHa BpeMeHcka

pasrpaHuyera

(yHanpen obpadyHaTtu

TPOLLIKOBW) 20.161 254.670 85.269 820 360.920
PesepBucane wrete - - 17.581.353 - 17.581.353
YKynHo 4.312.544 1.533.879 36.090.059 3.336.867 45.273.349

YcknaheHocT cpeacrTaBa
n ob6aBe3a Ha AaH
31.12.2021. 6.302.853 3.183.527 (45.539) (2.205.340) 7.235.501
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31. peuembap 2021. roguHe

Mamse og
mecel AgaHa

Oon1p03
meceua

On3
meceua go 1
rogvHe

Y xurbapama guHapa
31. peuembap 2020.

Mpeko 1
rogvHe

YKynHo

Hocneha ¢puHaHcujckux

cpedcmasa

[lyropoyHu dmHaHcuKjckn

nnacMmanmn -
[NoTpaxunBana 5.199.454
KpaTkopoyHu hrHaHCKjCKK

nnacmMaHm 2.501.254
[OTOBUMHCKN ekBUBANEHTH

W roToBMHa 3.166.040
MoTpaxuBara 3a

HecdbakTypucaH npuxosq 1.352
PesepBe 3a npeHocHe

npemMuje Koje nagajy Ha

TepeT caocurypaBsava,

peocurypaBsaya u

peTpoLiecrmoHapa -
PesepBucaHe wrete koje

nagajy Ha Tepet

caocurypasauva,

peocurypasaya un

peTpoLiecrmoHapa -
OcTane TexHu4ke pe3epse

Koje nagajy Ha TepeT

caocurypaBava,

peocurypasaya u

peTpoLiecnmoHapa

529.286

3.456.207

53.182

71.867
891.559

28.711.121

47.504

2.152.740

3.163.619

17.631

609.317
66.804

383.048

4.703

681.184
6.687.103

35.051.630

3.170.743

102.038

2.152.740

3.163.619

17.631

YKynHo 10.868.100

4.038.675

35.056.041

1.063.872

51.026.688

Hocneha ¢puHaHcujckux

obasesa

MaTemaTtunuka pesepBa 403.683
PesepBe 3a nspaBHane

pu3unka -
PesepBe 3a 6oHyce n

nonycre -
Ocrtane gyropoyHe

obGaBese -
KpaTkopouHe prHaHcmjcke

obaBese 5.369
O6aBe3se No ocHOBY LITETA 200.160
Ob6aBese 3a npemujy,

3apage n gpyre obaeese 5.283.864
Pesepse 3a npeHocHe

npemuje -
PesepBe 3a Heuctekne

pu3unke -
[pyra nacuBHa BpemMeHcka
pasrpaHuyena

(yHanpepn obpadyHaTtu

TPOLLIKOBM) 11.856
PesepsucaHe wrete

122

21.865
11.683

302.143

136.175

647.641

106.167

202.941

276

31.080
32.266

252.308

14.551.782

370.000

705
17.539.679

4.299.998

128.881

485
11.270

150.230

1.762

5.351.322

106.167

202.941

129.279

58.799
255.379

5.988.545

14.551.782

370.000

150.498
17.539.679

YKynHo 5.904.932

471.988

33.734.845

4.592.626

44.704.391

YcknaheHocT cpeacraBa
n ob6aBe3a Ha A4aH
31.12.2020. 4.963.168

3.566.687

1.321.196

(3.528.754)

6.322.297
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Ha pan 31. geuembpa 2021. roamHe HajnukBuaHuja MMoBMHa pyne, unja je pouHocT gocneha go mecel
AaHa, n3nocmn 10.615.397 xurbapge onHapa, a ICTOBPEMEHO KpaTKopoyHe obaBe3e Koje JoCMeBajy Y poKy OO
Mecel, faHa usHoce 4.312.544 xurbage avHapa, WTO ykasyje Aa NocToju BULIAK NUKBUOHWUX cpeacTaBa y
ofHocy Ha o6aBese. OBaj BMLUIAK NUKBUOHUX cpeacTaBa npeHocuhe ce CyKLecMBHO KpO3 HapeaHe nepuoae,
LUTO yKa3syje Aa Cy CTBOPEHU YCIOBM 3a KOHTUHYMPAaHO OCTBapuBawe NUKBuaHocTu pyne.

51.3.5.®ep BpeaHOCT PMHAHCHUjCKUX UHCTPYMeEHaTa

Y xuroagama guHapa

31. peuembap 2021. 31. peuembap 2020.
Kwsurosopg- Kwsurosop-
cTBeHa ®dep cTBeHa ®dep
BpenHoCT BpeaHoCT BpeaHoCT BpegHoCT
PuHaHcHjcKka cpeacTBa
[lyropoyHu dmHaHcuHjckn
nnacmMaHm 955.009 955.009 681.184 681.184
MoTpaxuBara 8.000.040 8.000.040 6.687.103 6.687.103
KpaTkopouHu crHaHCcuKjcku
nnacmaHu 36.414.641 36.414.641 35.051.630 35.051.630
[oTOBUMHa U ekBMBaNEHTU 2.201.563 2.201.563 3.170.743 3.170.743
OcTtana noTpaxuBana 226.017 226.017 102.038 102.038
Crtame Ha gaH 47.797.270 47.797.270 45.692.698 45.692.698
®PuHaHcujcke obaBese
Ocrtane gyropoyHe obaBese 496.616 496.616 129.279 129.279
KpaTkopoyHe curHaHcujcke
obaBese 261.430 261.430 58.799 58.799
Ob6aBe3e No OCHOBY LWITETA 475.741 475.741 255.379 255.379
ObaBese 3a npemujy, 3apage v
apyre obaBe3se 4.476.999 4.476.999 5.988.545 5.988.545
Ocrtane o6aBese 360.920 360.920 150.498 150.498
Crame Ha aaH 6.071.706 6.071.706 6.582.500 6.582.500

dep BpegHOCT hrHaHCKjcke MMOBUHE U douHaHcHjckmx obaBesa ofpefyje ce Ha cneaehun HauuH:

e Hueo 1 ogmepaBar-a hep BpeaHOCTM NPOM3NNasn 13 KoTpaHe TPXULLHE BPeAHOCTH (HeKopuroBaHe)
Ha aKTUBHUM TPXULWITUMA 32 UAEHTUYHY MMOBUHY 1 0b6aBe3e.

e HwuBo 2 ogmepaBarsa hep BpeAHOCTV NPoMN3unasmn u3 ynasHux napameTapa, pasnuunTmx Of KoTupaHe
TpXuUWHe BpegHocTn obyxsaheHe HwBoom 1, a koje cy BuarbMBe M3 cpeacrtaBa unu obasesa,
AVPEKTHO (Ha Npumep, LeHa) v MHAMPEKTHO (Ha NpuMep, NPOUCTEKIO U3 LieHe).

e HuBo 3 oamepaBara hep BpeaHOCTM NMPon3nnasm U3 TEXHNKA NPOLIEHVBaa Koje YKIbyYyjy ynasHe
napamMeTpe 3a hMHaHcujcka cpeacTBa unv obaBese, a Koju NpeAcTaBrbajy nogartke Koju ce He Mory
Hahu Ha TPXULWITY (HEMCTPaXKEHW ynasHu napameTpu).

HapegHa Tabena npeacraerba aHanuay pUHAHCKCKMX UHCTPYMeHaTa Koju Cy BpeAHOBaHM HaKoH NMoYeTHOr
npusHaeara No oep BPeAHOCTU, rpynmcaHmx y HuBoe og 1 oo 3, y 3aBMCHOCTU oA cTeneHa MoryhHocTu
npoueHe ep BpeaHOCTH.

Y xurbapama guHapa
31. peuembap 2021.

Huso 1 Huso 2 Huso 3 YKynHo
PuHaHcHjcKa cpeacTBa
PuHaHcHjckn Nnacmanu - 28.172.886 - 28.172.886
Crtame Ha gaH - 28.172.886 - 28.172.886

Y xurbapama auHapa
31. peuembap 2020.

HuBo 1 HuBo 2 HwuBo 3 YKynHo
®duHaHcujcka cpeacTaa
duHaHCHjckn NnacMmaHu - 27.170.408 - 27.170.408
Crame Ha aaH - 27.170.408 - 27.170.408
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51.4.

Tokom roguHe Huje 6uno ctaeku koje 6u No xujepapxuju Mmepa cep BpegHocTn bBune peknacudukoBaHe 13
jenHor HuBoa y apyru. pyna Hema cduHaHcujcke o6aBese Koje ce BpeaHyjy no cep BpeaHoCcTU. TOKOM roavHe
Huje 6uno cTaBku koje 6 No xujepapxuju mepa dep BpegHocTn bune peknacudrkoBaHe U3 jeaHor HuBoa y
apyru.

O6enopamwuBame nogaTtaka y cknagy ca saxreBuma MC®U 4 "Yrosopu o ocurypamy"

Cmpykmypa obpayyHame akmueHe MnpeMuje Mo epcmama ocuzypara - AueepcughukoeaHocm
nopmgebosiuja ocuzypama

CTpykTypa obpayyHaTe akTUBHE Npemuje nNo BpcTama ocurypawa - AnBepcudMKoBaHOCT nopTdonuja
ocurypara npukasaHa je y Tabenu y HacTaBky:

Y xurnagama guHapa

2021. roouHa 2020. roguHa
Bpcma ocueypam-a

(1) Ocurypamne o nocneguua Hesroge 1.002.068 945.777
(3) Ocurypare MOTOPHMX BO3Wra — Kacko 3.718.583 3.293.639
(7) Ocurypame pobe y npeBosy 458.935 339.625

Ocurypamne of ogroBopHocTy 36or ynotpebe
(10) MOTOPHMX BO3uNa 12.947.620 13.000.151
8)un(9) Ocurypare nMoBuHE 12.237.347 10.621.173
Ocrano 4.077.513 3.251.046
YKYnHO HEXXMBOTHO OocUrypame 34.442.066 31.451.411
(20) n (22) XKuBoTHO ocurypane 3.649.455 3.124.687
YKynHa akTuBHa npemmja 38.091.521 34.576.098

O6ennoda-usaH-e mModamaka y ee3u ca CmpyKmypoM TuKkeudupaHuUx wmema

CTpyKTypa NMKBMANPaHNX LITETa NO HOCMOUMMA pusmka gara je y Tabenu y HacTaBsky:

Y xuroagama guHapa

2021. roguHa 2020. roguHa

XKusot HexunBoTt YKynHo XKusot HexusoTt YKynHo
JlukBngnpaHe wrete y
camonpuapxajy 2.827.458 11.821.020 14.648.478 1.881.133 9.989.398 11.870.531
Ypaeo petpouecuoHapa u
caocurypara y nukBManpaHum
wTeTama (NMMKBMaMpaHe LwTeTe
— nacuea) 55.512 1.854.478 1.909.990 34.836 917.273 952.109
YKynHO NnMKBMAMpaHe wwitete 2.882.970 13.675.498 16.558.468 1.915.969 10.906.671 12.822.640

*U3HOC NUKBUONPAHUX LUTETA HE Caap>XU TPpoLLKoBe I'II/IKBI/I,ElaLWIje
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CTpyKTypa NMUKBUAMPAHKX LUTETA N0 BpCTama ocurypara-aMBepcudmMKoBaHOCT NopTdonnja ocurypama nprkasaHa

je y Tabenu y HacTaBky:

Bpcma ocuzypamsa
(1) Ocurypamnse of nocneguua Hesroge
3) Ocurypahe MOTOPHNX BO3WUNa - Kacko
(7) Ocurypame pobe y npeBosy
Ocurypamne og ogroBopHocTu 36or ynotpebe

(10) MOTOPHMX BO3WMa
(8)m(9) Ocurypare nmosuHe
Ocrano

YKYNHO HEXXMBOTHO OcuUrypamwe
(20) n (22) KnBOTHO OCuUrypame

YKynHo nukBuaupaHe wrete

Y xurbapama guHapa

2021. roguHa 2020. roguHa
405.301 382.278
2.273.410 2.072.902
42.801 91.122
4.640.272 4.432.418
4.867.328 2.935.943
1.446.386 992.007
13.675.498 10.906.670
2.882..970 1.915.970
16.558.468 12.822.640

CTpyKTypa yKynHe npemuje npema HocMoumma pusmnka, npukasaHa je y cnegehoj tabenu:

2021. roguHa

Y xurbagama guMHapa
2020. roguHa

XKusot HexusoTt YKynHo XKusot HexusoTt YKynHo
Mpemnjay
camonpuapxajy 3.488.882 28.182.272 31.671.154  2.976.538 26.060.051  29.036.589
Ypaeo petpouecuje n
caocurypata (mpemuja -
nacvea) 160.573 6.259.794 6.420.367 148.149 5.391.360 5.539.509
YKynHa npemuja 3.649.455 34.442.066  38.091.521 3.124.687 31.451.411  34.576.098

Cmpykmypa mexHU4KUX pesepeu

O6paqu TEXHUYKUX pe3epBu prna BpLWwKX y CKnagy ca 3akoHoM 0 ocurypamy, Nn043aKOHCKMM akKTUMa OOHEeTUM Ha

OCHOBY 3aKkOHa 1 peneBaHTHUM UHTEPHUM akTumMa.

CTpyKTypa TEXHNYKMX pe3epBn HocuoLmMma puarka, npukasaHa je y cnegehoj tabenu:

31. geuembap 2021.

Y xurnagama guHapa

31. peuembap 2020.

XKusot HexunBoTt YKynHo XKusot HexusoTt YKynHo
TexHunuke pesepse y
camonpuapxajy 6.720.536 27.769.528 34.490.064  5.998.087 26.789.812  32.787.899
TexHunuke pesepse koje nagajy
Ha TepeT caocurypasava u
peTpoLiecuoHapa (nacusa) 53.746 4.657.834 4.711.580 51.964 5.282.027 5.333.991
YKynHO TeXHU4Ke pe3epBe 6.774.282  32.427.362 39.201.644 6.050.051  32.071.839  38.121.890
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Y xurbapama guHapa
2020. roguHa

2021. roguHa

1. lMpeHocHa npemMuja yKynHor noptdersa (HEXUBOT) 14.720.708 14.115.882
2. Pe3epBe 3a HencTekne pu3mke (HEXMBOT) 348.755 369.999
3. Pe3sepBe 3a 60Hyce 1 nonycTe (HEXMBOT) 73.349 145.279
4. PesepBucaHe wrteTe yKynHor nopTderba (HeXMBOT) 17.168.503 17.334.512
5. PesepBe 3a nspaBHare pusmka (HEXMBOT) 116.047 106.167
6. YKYnHO TeXHMYKe pe3epBe - HeXXMBOT 32.427.362 32.071.839
7. MNMpeHocHa npemuja npeHeTa y peocurypare (HeXuBOT) 2.279.474 2.139.196
PesepBucaHe WwTeTe NnpeHeTe y peocurypawe
8. (He)KVFI)BOT) P y pRocuyp 2.378.360 3.142.831
9. TexHUUKe pe3epBe y camonpuapxajy (HeXxuBorT) 27.769.528 26.789.812
10. MpeHocHa npemMuja yKynHor noptdersa (Kneor) 577.373 435.900
11. MaTtemaTuyka pesepsa ocurypama 5.698.028 5.351.322
12. Pe3sepBe 3a 6oHyce 1 nonycrte (>kMBOT) 86.031 57.662
13. PesepBucaHe wreTe ykynHor noptderba (KMBOT) 412.850 205.167
14. YKyNHO TeXHUYKe pe3epBe - XUBOT 6.774.282 6.050.051
15. lMpeHocHa npemuja NpeHeTa y peocurypame (XKMBOT) 13.467 13.544
16. PesepBucaHe LITeTe NpeHeTe y peocurypare (>KMBOT) 20.934 20.789
17. MaTtemaTuuka pesepBa NpeHeTa y peocurypame 19.345 17.631
18. TexHU4YKe pe3epBe y caMonpuapxajy (>kuBoT) 6.720.536 5.998.087
19. YKynHe TexHU4Ke pe3epBe 39.201.644 38.121.890
20. YKyMNHO NPEHETO y peocurypare 4.711.580 5.333.991
21. YKynHe TeXxHUYKe pe3epBe y camonpuapxajy 34.490.064 32.787.899
Kpemane npeHocHe npemuje
KpeTare npeHocHe npemuje nprkasaHo je y Tabenu y HacTaBsky:
Y xurbagama guHapa
2021. roguHa 2020.
Heto MacuBa BpyTo Heto MNacuBa BpyTo
MpeHocHa npemuja -
1. jaHyap 12.399.041 2.152.741 14.551.782 12.172.788 1.808.265 13.981.053
BpyTo npemuja 6.555.391 6.515.280 13.070.671 29.062.530 5.605.773 34.668.303
MepogasHa npemwja (5.949.305) (6.375.081) (12.324.386) (28.836.277) (5.261.297)  (34.097.574)
MpeHocHa npemuja -
31. peuembap 13.005.127 2.292.940 15.298.079 12.399.041 2.152.741 14.551.782

* BpyTo npemuja =caktypucaHa npemuja y Tekyhem (o6padyHckom) nepuogy.

Kpemamse pesepeucaHux wimema

O6paqu pes3epBnCcaHnX WTeTa BPLWKN Yy CKnagy ca 3akoHoM 0 ocurypary, N0A3akKOHCKMM akTuMa OOHETUM

Ha OCHOBY 3aKOHa 1 peneBaHTHUM UHTEPHUM aKTuma.

CTpyKTypa pesepBucaHux LuTeTa:

PesepesucaHe npujasrbeHe wmeme
Pe3sepsucaHe HernpujasrbeHe wmeme
YKynHo pe3epBucaHe iTeTe

Y xurm-agama guHapa

31.12.2021. 31.12.2020.
8.739.281 9.351.939
8.842.071 8.187.740

17.581.352 17.539.679
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KpeTare pesepeucaHux npujas/beHux (a HeslukeudupaHux) wmema npeseHTyje ce y HacTaBKy:

Y xurbagama guMHapa

2021. 2020.
Heto MNacuBa BpyTo Heto MacuBa BpyTo
Crame -
1. janyap 6.855.369 2.546.215 9.401.584 5.623.932 999.638 6.623.570
MpomeHe
pesepBucCaHuX LWTeTa 236.076 (898.379) (662.303) 1.178.228 1.550.141 2.728.369
Crame -
31. npeuembap 7.091.445 1.647.836 8.739.281 6.802.160 2.549.779 9.351.939

KpeTahe pesepeucaHux HenpujaerbeHUX wmema npeseHTyje ce y HacTaBKy:

Y xurbagama guMHapa

2021. 2020.
Heto MacuBa BpyTo Heto MacuBa Bpyto
Crame -
1. janyap 7.582.389 613.840 8.196.229 7.520.014 277.407 7.797.439
MpomeHe
pesepBucaHux LWTeTa 508.245 137.617 645.862 53.886 336.433 390.301
Crambe -
31. peuembap 8.090.634 751.457 8.842.091 7.573.900 613.840 8.187.740

51.5. Edpektn wmpera COVID Ha nocnoBame Npyne

W nopepn HeratusHmx rmobanHux kpetawa y 2021. roguHun pyna je peann3oBana noctaBrbeHe NOCrOBHE
nnaHoee n 3abenexwna je no3utueaH pesynaT. Ecdexktv naHaoemuje kopoHa BMpyca HUCY Ce HeraTMBHO
ogpasunu Ha obum nocroBakwa [pyne HUTM Ha nokasaTerbe npogUTadUITHOCTK, MPOAYKTUBHOCTH,
NMKBUOHOCTU W Ap.

Ecdektn wmpewa COVID-19 Hucy uvcnorbunv HeratMBaH yTuL@j Ha OCTBapere MOCMOBHUX MraHoBa
MaTtuyHor gpywTBa, WTO ce oapasnro Ha pesyntaTe nocnosawa [pyne. OctBapeHa b6pyTo dakTypucaHa
npemuja MatuyHor gpywTea je 3a 6,41% Buwa y ogHocy Ha peanusaumjy u3 2020. rognHe ogHocHo 3a 1,02%
BULLIA y OAHOCY Ha nnaH. [NMpemMuja ocurypara y camonpuapxajy je 3a 1,00% Buwa y ogHOCY Ha nraH, AoK je
3a 7,19% Buwa y ogHocy Ha octBaperse y 2020. rognHu. Y norneay NUKBUAMPAHUX WITETa Yy camonpuapkajy
ocTtBapemne 2021. roanHe je BuLle y o4HOCY Ha NpeTxoaHy roauHy 3a 15,09%, Aok je y oaHOCy Ha nnaH BuLle
3a 1,22%. YkynHu HeTo gobutak nsHocu 2.519,6 munnoHa amnHapa wro je 3a 21,22% mame y ogHocy Ha 2020.
roavHy. Paumo wreta y camonpuapxajy MatuuHor apywitea 3abenexwuo je pact og 3,73 npoLueHTHa noeHa,
pauvo TpowkoBa pacT oA 3,08 npoueHTHMX MOEHa, Tako Aa je komOGuHoBaHW pauuo 1 y camonpugpxajy
3abenexwo pact og 6,81 n.n. NokasaTerbu NnoBpaTa Ha ynoxeHu kanutan y 2021. roguHu nsHoce: — nospar
Ha yKynHu kanutan nsHocu 13,62% y opHocy Ha 20,57% y 2020. rognHu JoK je cTona noBparta Ha YKymnHy
aktmBy 4,15% (2020. 5,59%).

YKynHa uwHBecTMuuoHa aktmBa je nopacna 3a 1,35% y 2021. rogmHu, ogHOCHO 3abenexeH je pact
WHBECTMUMOHOr nopTderba og 518,5 munvoHa guvHapa. JobuTak n3 uUHBECTUMUMOHE akTuBHOCTK y 2021.
roavHn nsHocn1.369,9 mun. amHapa, ok je y 2020. rognHu usHocuo 1.149,6 mun. gnHapa. Ctona npvHoca
je y 2021. rognHu 6una 3,51%, a y 2020. rognHu 2,99%.

Ha pan 31. geuembGap 2021. rogmHe rapaHTHU kanutan je 6uo 3,55 nyta Behm of 3axTeBaHe MapruHe
CONBEHTHOCTM 33 OCUrypah-e, OOHOCHO OAHOC 3aXTEBAHE MaprMHe CONIBEHTHOCTM 3@ OCUTypaH-e U rapaHTHOT
kanutana je usHocuo 0,28 WwTo 4OBOSBHO rOBOPU O CTAOMIHOj KanuTanHoj OcCHOBM MaTunyHor gpyLiTBa, WTo
ce y Hajsehoj mepn oapasuno 1 Ha nocnosakse [pyne.

Edektn wmpera Kosna-19 cy y ogpeheHoj mepu yTuuana Ha ocTBapere NMOCNOBHUX MaHoBa NojeanHuX
ynaHuua Npyne, HajBuLLE Ha NOCNOBake 3aBUCHOT NpaBHor nuua ,JdyHas Typuct” unja je ocHoBHa genaTHOCT
XOTEenunjepcTeo 1 Typusam, MefyTuM To ce Huje oapasuno Ha nocrnoeame [pyne.

pyna 3akrbyyyje Aa Hema 3HauvajHor HeraTueHOr yTuuaja COVID-19 Ha nocrioBake. Y HapegHoOM nepuoay

lpyna he n pgarbe akTMBHO MpaTUTK pusMKe npouctekne n3 naHgemuje COVID-19 n cBojum knvjeHTUMa
AaBaTu cBe noTpebHe nHdopmaumje o nokpuhrma Ha CHasv U HOBUM NporpaMmMMa ocurypamsa.
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52.

53.

CYACKKU CNMOPOBMU

Ha paH 31. peuembpa 2021. roguHe pyna je TyxeHa cTpaHa y 155 cyackux cnoposa. YKynHa BpeOHOCT
cnopoBa koju ce Boge npotue ['pyne je 260 xurbage AnHapa. YKynaH n3Hoc pesepBaucara no OCHOBY CnopoBa
BaH ocurypamna je 24.106 xvrbaga gvHapa.

Ha paH 31. geuembpa 2021. roauHe pyna je TyxeHa cTpaHa y 3.197 cyacka cnopa no OCHOBY OALUTETHUX
3axTeBa. Y CBUM CryyajeBMMa Y Kojuma ce OALUTETHM 3aXTeB OAHOCU Ha HakHaZy M3 yroBopa O ocurypamy
U3BpLLEHA je pe3epBaLuja y OKBUPY pe3epBUCaHMX NPUjaBIbEHNX LUTETA.

pyna cmaTpa, umajyhu y Buay nMsHoc pesepsucaHuMx cpeacrasa, Aa Mcxoam CnopoBa Koju cy y Toky Hehe
MMaTu MaTepujanHo 3HavajHe HeraTuBHe edbekTe Ha pMHaHCKjCKO CTake UK pesynTaTt nocrosawa [pyne.

TPAHCAKUWUJE CA NOBE3AHUM CTPAHAMA

MatuuyHo npasHo nuue OpywTBa je Peny6nuka Cpbuja koja uma 3HavajaH yTuuaj Kpo3 yyewhe y OCHOBHOM
kanutany og 76,703%, AkumoHapcku doHa nma yvewhe of 3,609%, octanu akumoHapu 1,644% fok je
yyewhe gpywTteeHor kanuTtana 18,044%.

TpaHcakumje n3mehy noBesaHux cTpaHa yHyTap [pyne, Kao M HemsMmupeHa canga, €rnMMUHUCAHWU Cy
NPUNNKOM n3page 0BMX KOHCONMAOBaHMX PUHAHCKjCKMX n3BewwTaja [pyne.

MpumMara 1 HakHaZe KibyYHOT pyKOBOACTBa — YnaHoBa HapsopHor 1 M3BpLuHor og6opa MatuyHor apywitea
1 unanuua pyne unja OCHOBHa [enaTHOCT je ocurypatse / peocurypatrse npukasaHa cy y cnefehoj Tabenu:

Y xurbagama gmHapa

3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2021. 2020.

Mpumarsa 1 HakHage KIby4YHOr pyKoBOACTBa —
unaHoBa HapgsopHor u M3BpLuHor og6opa 100.030 81.721

HajsHauvajHuje TpaHcakumje u canga ca ApXXaBoM U APYLUTBMMA Y APXXaBHOM BNACHULLITBY:

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2021. 2020.

MoTtpaxuara (Npemuja) - npe ncrnpaske BPeOHOCTH 1.834.523 1.777.425
OcTtana noTpaxuBama 893.535 1.644.516
ObaBese 28.339 264

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2021. 2020.

dakTypucaHa npemuja 3.173.932 2.854.209
OcTanu npuxoam 33.264 74.813
Pacxoav HakHaga wTeTa 1 yroBopeHnx nsHoca 1.077.979 845.512
Pacxoau 3a 6oHyce 1 nonycre 576.682 549.639
TpoLuKoBK MaTepujana, eHepruje 86.073 80.355

Mo ocHOBY NpukasaHMx TpaHcakuuja ca ApyLITBMMA Y APXXaBHOM BracHULLTBY 'pyna je umana noTpaxueaka
1 obaBese, O4HOCHO NpMXode U pacxode Koju HacTajy kao pesynTaT pegoBHMX MOCMOBHMX Mpoleca, a Koju
HUCY NpeameT obenofaruBama (pesepBucaHe WwreTe, PyHKUMOHANHU AONPUHOCK, TPaHCaKLuje No OCHOBY
YroBopa 0 caocurypary 1 peocurypamy ca ca(peo)curypaBadmma).
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HajsHayajHuje TpaHcakuumje u canpa ca ApywTB/Ma Yy OPXXaBHOM BNaCHULLTBY:

Ha paH 31. peuem6pa

lMompaxuearsa (npemuja) - 6pymo
JaBHo npenysehe Enektponpuspena Cpbuje
Banka lMNowTaHcka wregnoHuua a.a.
Enektpoauctpmnbyumja Cpbuje 4.0.0.

KoHTpona netewa Cp6uje u LipHe Nope CMATCA g.o.0.

Ocmana nompaxueara
Banka lNowTaHcka wregmnoHuua a.a.
Peny6bnuka Cpbuja

Obasese
JaBHo npenysehe Enektponpuepena Cpbuje
BaHka NMowTaHcka wregmMoHvua a.a.

y Xurbagama guHapa

2021. 2020.
1.215.672 1.251.536
387.748 312.430
201.909 175.243
29.194 38.216
1.834.523 1.777.425
893.535 1.197.564

- 446.952

893.535 1.644.516
69 261
28.270 113
28.339 171

Yy XurbagamMma AnHapa

FopuvHa Koja ce 3aBpwuna gaHa 31. geuem6pa 2021. 2020.
lMpuxodu 00 npemuje
JaBHo npeny3sehe Enektponpuepena Cpbuje 1.585.646 1.666.707
BbaHka NowTaHcka WwregmMoHmua a.a. 1.041.263 711.714
Enekrpoguctpmnbyumja Cpbuje g.o.0. 341.678 249.366
KoHTpona netewa Cpbuje u LipHe MNope CMATCA g.o.0. 205.345 226.422
3.173.932 2.854.209
Ocmanu npuxodu
JaBHo npenysehe Enektponpuepena Cpbuje 34 47.541
Enektpoguctpubyuumja Cpbuje a.0.0. 6 -
BbaHka MNowTaHcka WwregmMoHnua a.a. 33.222 27.008
KoHTtpona netewa Cpbuje u Lipne MNope CMATCA g.o.0. 2 -
33.264 74.549
Pacxodu HakHala wmema u y2080peHUX U3Hoca
JaBHo npenysehe Enektponpuepena Cpbuje 178.256 309.752
Banka lNowTaHcka wregnoHuua a.a. 869.411 353.455
Enektpoguctpubyuumja Cpbuje a.0.0. 30.312 112.215
KoHTtpona netewa Cpbuje u LipHe Nope CMATCA g.o.0. 0 70.090
1.077.979 845.512
Pacxodu 3a 6oHyce u rnonycme
JaBHo npenysehe Enektponpuepena Cpbuje 380.422 399.661
BbaHka MNMowTaHcka WwreanoHmua a.a. 104.858 73.981
Enektpoguctpubyuumja Cpbuje a.0.0. 44.001 38.634
KoHTtpona netewa Cpbuje u LipHe MNope CMATCA a.0.0. 47.401 37.363
576.682 549.639
Tpowkosu mamepujana, eHepauje
JaBHo npeny3ehe Enektponpuepena Cpbuje 86.073 76.468

Peny6nvykn opraHu, opraHm ayToHOMHE NOKpPajuHe, jeAMH1LEe NoKanHe caMmoynpase Kao 1 jaBHa npepayseha
(jaBHUM 1 ceKTOPCKM Hapy4Moum y cMucny 3akoHa o jaBHMM HabaBkama) nmajy o6aBesy fa ycnyre ocurypamwa
npubaBrbajy y NOCTyrnKy jaBHUX HabaBku obGjaBrbMBaHkeM Mo3vBa M KOHKYPCHE AOKyMeHTaumje Ha lMopTtany

jaBHUX HabaBkMW.

MocTynak, cagpxuHa KOHKYpCHe JOKyMeHTaumje Kao u Apyru ycrnosu 3a ydveluhe npuspegHux cybjekata y
nocTynky oapeheHu cy 3akoHoM 0 jaBHUM HabaBkama. [locTynak je jaBaH 1 TpaHcnapeHTaH 1 No 06jaBrbeHOM
no3uBy CBOjy MOHYAY MOry MOAHETW CBa MpaBHa fvua Koja 3a40BOSbaBajy yCrioBe NponncaHe KOHKYPCHOM
AokymeHTaumjoM. KomnaHuja yyecTByje y noctynumuma jaBHux HabaBku ycnyre ocurypana kao noHyhau, roe
HyOM CBOje ycnyre ca ApYruM y4eCHULMMAa Ha TPXULLTY.
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54.

AOrAmhAJN HAKOH JATYMA BUINTAHCA CTAHBA

0p 01.01.2022. roguHe, KomnaHuja je y PervoHy 3a npoAaajy HeXXnBoTHUX ocurypara Cesep, oTBopuna HoBy
rnasHy dunwvjany NeO Cybotuua. 3ajeaHo ca HOBOOTBOPEHOM bunujanom, npoaajHy Mpexy HEXMBOTHUX
ocurypara KomnaHuje 4vmHn 29 rmasHux dpunujana.

TpaHchopmayuja OpywimeeHoe kanumarna - Y TOKy je ynuc akuuja koje ce u3aajy 3anocrneHnma no OCHOBY
npeHoca ApywTBeHor kanuTtana. lNpaBo Ha cTuuamwe akuuja 6e3 HakHage umajy ApxaerbaHu Penybnuvke
CpOwuje Koju cy 3anocneHn unu cy paHuje 6unu 3anocneHn y KomnaHuju u 3anocneHn y KOHTPOnucaHum
apywTteuma KomnaHuje, a nuuuma Koja cy paHuje buna 3anocrneHa, cMaTpajy ce u neHsmoHepu. BpegHoct
Kanutana koju je npegmeT TpaHcdopmaumje je 1.786.982.040,00 anHapa v cacTtoju ce of 2.740.770 komaga
0bunyHMX aKkumja, nojeamMHavyHe HOMUHanNHe BpeagHocTh of 652,00 auHapa.

Cykobu uamehRy YkpajuHe u Pycuje - kao n peakuuja Pycuje Ha caHkumje koje cy joj yBeaeHe oa ctpaHe YCA,
YK n EY 3a nocneguuy he umaty noropliakbe ycroBa MocroBara Ha rnobasnHoM HuMBOY. Y nocnenmux
Hekonuko rognHa, Cpbuja je pasBujana ekOHOMCKe OfHoCe kako ca EBponckoM YHujoMm, Tako 1 ca YKpajuHom
n Pycujom. MNpema nogaumma lMNpuepenHe komope Cpbuje, y 2021. rogmHn, n3eo3 y Pycujy je noeehaH 3a
9,3% y ogHocy Ha npeTxodHy roavHy, a Bpegeo je 871,4 munvoHa espa. Cpbuja n3 Pycuje yBosn 26%
npupogHor raca, kao n 18 % cupose HadTe 1 yrba. 3a nctm nepmog, Cpbuja je y YkpajuHy nssesna 3a 45 %
BuLWe y ogHocy Ha 2020. roamHy, a yBo3 je nopacTtao 3a 61%. BpegHocT cpnckor nssosa 6una je 163,6
mMununoHa espa. Y Esponcky yHujy, Cpbuja je y 2021. roguHe ussesna poby y BpegHocTv 21,6 munujapan
eBpa, JOK je BpegHocT yBo3a buna 28,6 munujapam espa. lNpema nogaumma MNpuepenHe komope Cpbuje,
KOMnaHuje koje nocnyjy ca YkpajuHom, Pycujom n Benopycujom, 36or HoBoHacTane Kpuse, kao Hajsehu
npo6nem nctnyy TpaHcnopt pobe 36or 3aTBapakba MefycobHMX rpaHuua.

Nmajyhn y 063mp cBe HaBeaeHe npobneme n nocneguue YkpajuHcko-Pycke kpuse Ha npuspeay y Cpbuje,
nporHo3de 6yayher nocnoeawa No MHAycTpujama HUCy ontummcTuyHe. Npema nogaumma MuHucTapcTea
duHaHcuja, YyeTmpu Hajeha m3Bo3Huka y 2021. roanHm cy 3uhuH konep us bopa, Xenesape Cmenepeso,
HacpTHe komnaHuje HNC-acnpom u Turap Tajepc. NMomeHyTe KomnaHuje nocnyjy y unHgyctpujama koje cy
3HayajHO norofeHe Kpu3om, a Takofe Cy Aeo Benukux koprnopauuja, Te je HUXOBO farbe MocrnoBake y
Cpbwijun, jep 3aBucuM 1 og ognyka rpyne. Y 3aBUCHOCTM Kako M Konuko 6p3o he ce Hahu pewena 3a
npesasunaxerwe npobnema, HacTanux ycneq ytvuaja kpuse, y MHAyCTpYjama y KojuMa mnocnyjy KrivjeHTu
KomnaHuje, y Toj mepu he nocneauvue Kpu3e oapasntM U Ha nocnosake came KomnaHuje. Moxe ce
O4eKkMBaTU Nomepare CkafeHue Kof ocurypamwa pobe y NnpeBo3y v ApYrMx BpcTa ocurypaksa, anu u Huxa
dakTypucaHa npemuja unv He MoryhHocT peocurypama ogpefeHnx pusmka, Ymje KBaHTUTaTMBHe edekTe Ha
nokasaTerbe nocrnoeawa KomaHuje TpeHyTHO Huje moryhe yTBpAnTH.

HakoH n3BewwTajHor nepuoga, og 27.01.2022. roguHe po 28.03.2022. rogumHe, nywTeHa je y ckragy ca
ycrnosuma YroBopa O AyropoyHoM kpeauty [lyHaB ayTa ca [MowTaHcKoM wTeamoHuuom apyra, tpeha u
YeTBpTa TpaHLLa KpeauTa y yKynHom usHocy of 182.280 xurbaga avHapa.

Ocum rope HaBefeHux, HUje 6uno Apyrux 3HavajHux gorafaja HakoH gatyma bunaHca ctama, ykbydyjyhu un
6uno kakBe HeraTMBHe pa3Boje CropoBa y TOKYy MPOTMB YnaHuua 'pyne, HUTU HOBKX MaTepujanHo 3HayajHux
CyOCKMX M OpyrMx CrnopoBa, Koju Ou 3axTeBanu gopgatHa obenofawvBara UM KOPEKUMje NMPUIoXeHUX
KOHCONMAoOBaHNX (UHAHCKJCKNX N3BeLUTaja.
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55. OEBW3HW KYPCEBU

CpepkM Kypcean 3a Aesuze, yTEpleHn HA MefyDaHKapcKoM TPXUWTY AeBU3a, NPUMeHeHWU 33 NpepayyH
OEBU3HMX MO3WLMja KOHCONMAoBaHor GWMaHca ¢Tawsa ¥y OWHape, 3a NojegWHe FNamke BanyTe Gunu cy

cnenehu:

31. peuemBap 2021. 31. geuemBap 2020.
EUR 117,5821 117,5802
UsD 103,9262 95,6637
GBP 140,2626 130,3984
CHF 113,6388 108,4388

¥ Beorpagy, 18. jyna 2022. roouwHe

s
~ -7
Logps(bw ) Aljir e
:;Mrdé'lﬁl[.l,? Byphesuh Hopuja Masnoeuh
qﬁaﬂ WdepwHor ogfopa OupexTop dyHKUmie 38
paYYHOROACTBO U KOHTPOIIUHT,

Nuue oaropopHo 3a cacTaeMkamke
thuHaHCHjckux n3BeWTaja
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1. NMPVUBPEOHA KPETAHA Y OKPYKEHY U
PEMYBINLI CPBAJN

NPUBPEAHA AKTUBHOCT Y MEHYHAPOJHOM OKPYXEHY

ImobanHa ekoHOMWja je W mopen CHaxHor omopaeka, 2021. rogwHy 3aBplumna ca
cnabujomM no3nLMjoM HEro LITO Ce O4eKVBano. Ycnen HOBOT Coja BUpYCa MHOTE 3eMIbe
Cy NMOHOBO YBene OrpaHuyere KpeTawa. PacT LeHa eHepruje 1 npekuan y naHuy
cHabpesara goeenu cy Ao Behe uHdNaumMje Hero LUTO Ce O4YeKMBano, nocebHo y
Cjeounwenum [IpxaBama W MHOrMM ekoHomujama y passojy. Y KuHu je gowno go
ycrnopaearba pacta y apyroj nonosuuu 2021. roguHe, ycneg npekuaa y MHAYCTPUJCKOj
npousBoan (300r HecTaHka CTpyje), CMmatbetba WHBECTUUMjA Y HEKPETHWUHE U
noBnayetba jaBHUX MHBECTULM]a.

MehyHapogHu MoHeTapHu OHL Yy HajHoBujeM u3BeluTajy ,CBETCKM EKOHOMCKM
narnegw jaHyap 2022. roguHe”, ovekyje aa he ce rmobannu pact ycnoputu ca 5,9% y
2021. ropuHun Ha 4,4% y 2022. roguHu. Pact amepuuke npuepege y 2021. roguHu
nsHocuhe 5,6% ymecto 6% KOmnmko je NporHo3npaHo y okTobpy, AOK EBPO30HY O4ekyje
pacT o4 5,2% wro je 3a 0,2 n.n. BULLE Yy OQHOCY Ha MPEeTXO4HY NporHo3y. EBponcke
3eMIbe Yy pasBojy ouekyje pacT of 6,5%. Hajsuwe ctone pacta y 2021. roguHu ovekyjy
ce 3a VHaujy 9,0% v Kuny 8,1%.

MporHosa rnobanHor pacta 3a 2022. roguty je 3a 0,5 n.n. HWka o4 NpeTxodHe, a
HajBehu pa3nor 3a To Cy CMarbeHa OuYeknBatba 3a ABe Hajsehe ekoHomuje, CjeantbeHe
[pxase ca 5,2 Ha 4% v Kury ca 5,6 Ha 4,8 %. MM® ouekyje farse ycropasare pacTa
ny 2023. roguuv Ha 3,8%.

WHbnaumja je HacTaBuna fa pacte Tokom gpyre nonosuHe 2021. roguHe Tako fa MM
npouetyje aa he oHa m3Hocutn 3,1% 3a passujeHe 3emrbe U 5,7% 3a 3emrbe y
passojy. Ha Llwupere LEHOBHUX npuTucaka HajBehu yTuuaj cy umane LeHe
eHepreHaTa, XpaHe ¥ Benuka notpaxta 3a pobom nocebHo y Cjeanmernm Ipxasama.
Crona wHdnaumje y CALl y neuembpy usHocuna je 7,0%, WTo je Hajsuwwa ctona oa
1982. roguHe. TakBa kpetara Mory ycrnosut ga ®E[] noowTpn mepe MoHeTapHe
MonuTUKe, KPO3 MPOLEC CMarbera KyrnoBuHE akThee W noBeharwe pedepeHTHe
KamaTHe cTore.

Y 30HM eBpa roaultba CTona MHnauuje y oeuembpy gocturna je pekopanux 5,0%.

Ouekyje ce pa he crona uHdnauwje y 2022. rogunn, &utn y npoceky 3,9% v
pa3BujeHUM ekoHoMWjama 1 5,9 % y ekoHoMujama y pa3Bojy.

Mog nNpeTnocTaBkoM Aa WHGNaTopHa OYeKkMBakba OCTaHy yeuapeHa, WHgnaumja 6m
Tpebano fa ce nocTeneHo cmakyje y apyrom geny 2022. roguHe.

Onopaeak rnobanHor TpXuWTa paga je y TOKy, anu je HeyjeaHaueH. TpeHaosm pacTa
3anocneHoCTH Yy 3eMrbaMa Ca HUCKUM W CPEAHUM NPUXOAMMA 3Ha4YajHO 3aocTajy y
opHocy Ha GoraTuje ekoHoMMje. 3anoCneHoCT LUMPOM CBETA je jOLU YBEK Ha HUKEM
HWBOY Y OOHOCY Ha nepuog npe naHgemuje, 360r nojayaHor cTpaxa pagHuka of
WHeKumje, nocebHO y 3aHMMarMMa Ca WHTEH3WBHUM KOHTaKTUMa, kao u 36or
CMakeHe MoTpaxwe Yycned cBe Behe ayTomaTusauuje MOCMOBHWX MnpoLeca.
MefyHapogHa opranusaumia papa (MOP), y HajHoBujem wu3BewrTajy ,CBeTtcka
3anocneHoCT u coumjantu marneamn”, objaBrbeHoOM Ha Beb CajTy oBe opraHusaumje,
npeaeuha ga he Tokom 2022. roguHe Ha rnobanHom HuBoy 6e3 mocna 6utn 207
MWIIOHA Ibyau, LWTO je CKOpOo 3a 21 MunmoH Buwe Hero 2019. roguHe npe u3bujarba
nangemuje.

lNoBpaTak TPXULWTaA paja Ha HUBO Npe naHaeMuje he BEpPOBATHO OCTATW HELOCTUXKAH
3a Behu Jeo cBeTa y HapeaHUM roguHama.

EBponicka yHuja je ycBojuna ByueT y BpegHocT o4 1,8 6unuoHa espa kao naket mepa
Ha cysbujatby HeraTMBHUX edekaTa eKOHOMCKe kpu3e, koju he ce peanusoBati y
nepuogy og 2021. go 2027. roguHe. Op ykynHor u3Hoca, 750 mwnwjapau espa
npeacTasrba PoHA 3a onopasak of nocneguua naHaemuie, a 1.074 munujapan espa
CE OOHOCK Ha CeAMOroauLUHK MHBECTULMOHN ByLeT, koju he 0be3beanTn odyBate
jeamnHCTBEHOr €BPONCKOT TPXKULLTA W Npefiasak Ha AMrnTanHy 1 ekonoLLKy npuspegy.

NPUBPEAHA AKTUBHOCT Y PENYBIULIN CPBUJU

. bPYTO APYIITBEHU [TPON3BOA U UHAY CTPUJCKA [TPOU3BOLBA

Mpema npenuMmuHapHoj npoueHn P3C-a 0 ekoHoMCKuM KpeTawima y 2021, roguHm,
peantu pact b[M-a je usHocuo 7,5%. Taksa kpeTatba pesynTarT Cy pacta akTUBHOCTM
Y UHAYCTpUj1, rpaheBUHAPCTBY W YCMYXHUM CEKTOPUMA.
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Kpetare bpyTo ApywTeeHor npowussoga Tokom 2021. roguHe y OOHOCY Ha MCTM
Nepuoa NPETXOAHE roAuHe:

Mpsu kBapTtan pact 1,6%;
Opyru ksapTan pact 13,7%.
Tpehu ksaptan pact 7,7%.
YetBpTu kBapTan pact 7,0%.

WHpycTpujcka nponssoara y Penybnuuym Cpbuju y neuembpy 2021. roguHe Beha je 3a
3,3% y opHocy Ha feuembap 2020. roguHe. VHgyctpujcka npoussogtba y 2021.
roguHu, y ogHocy Ha 2020. roguHy, Beha je 3a 6,3%.

Tekyhu pecesoHupaHu mHaekc 3a geuembap 2021, y ogHocy Ha Hosembap 2021.
roguHe 3a UHAYCTpUjy yKynHo nokasyje pact og 0,7%, a 3a npepafusayky uHaycTpujy
pact og 0,5%.

MocmaTtpaHo no cektopuma, y aeuembpy 2021. rognHe, y ogHocy Ha aeuembap 2020.
roanHe 3abenexena cy cnepeha kpetara:

e cekTop Pypapctsa - pact og 40,6%,

e cekTop [pepahumBayka uHgycTpuja - pact og 2,3%,

o cektop CHabaeBate EMEKTPUYHOM  EHEprujom,
knumaTusauuja - nag og 7,5%.

racom, napom U

Opbop wu3BpLHKX aupekTopa MefhyHapogHOr MoHeTapHor (POHAA Ha CeaHMLM
ogpxaHoj 18. jyHa 2021. roguHe, opobpuo je Penybnnum Cpbuju HOBM nporpam
capagte y3 nogpLuky MHcTpymeHTa 3a koopauHaumjy nonutuke (Policy Coordination
Instrument — PCI). Mporpam je caBeTogaBHor kapakrepa 1 He npeasuia kopuwherse
(hMHaHCKjCKMX CcpefcTaBa.

ApaHxmaH je ogobpeH 3a nepuog og 30 meceuy, a Hanpeaak AOrOBOPEHOr EKOHOMCKOT
nporpama npatuhe ce nyTem neT NONyroAunlbyX pasmaTpakba pesynrara, Ha kojuma
fhe ce oLeHNBaTH HEroBO CNPOBOREH-E.

* JEBU3HU KYPC

Kypc puHapa npema espy je Tokom 2021. roguHe ocTao crabunaH, ynpkoc
TypbyneHTHUM aorahajuma y CBETCKO] EKOHOMMUjU.

Tokom roguHe BpegHocT aomahe Banyte 6una je Hajjava 08. oktobpa, kaga je jenaH
eBpo M3Hocuo 117,5496 awHapa, Ook je Hajcnabwja BpegHoCT AwHapa Guna 11.
jaHyapa, kaga je jeaaH eBpo usHocvo 117,5925 gnHapa.

Kpematse kypca duHapa y odHocy Ha eepo u nepuody 00 01.01. do 31.12.2021. 20duHe

11.01.2021
117,5925

N

117,560 i i

117,600
117,590
117,580

17570

117,550

08.:10.2021;

117,540 117,5496

JATAEIN  04.01.2021. 31.12.2021.
117,5783 117,5821
117,520

HapogHa 6aHka Cpbuije je paan ogpxaBarba penaTuBHe CTabunHocT AEBU3HOT Kypca
Ha MefybaHKkapckoM [EeBM3HOM TPXWLLTY Of MOYeTka roauHe HeTo Kynuna 645
MWUNNOHA eBpa.

BpyTo nesuste pesepse HEC Ha kpajy geuembpa usHocune cy 16,5 munujapan espa.
Tokom 2021. roguHe aeBu3He pesepse nosehaHe Cy 3a Tpu MUnujapae espa, Yume je
[0JaTHO OjayaHa OTNOPHOCT fomaher MHAHCKiCKOr cucTema Ha notpece W3
MefyHapOoHOr OKpYXerba.
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NHOJTALNJA

lMojavaHu LeHOBHU npuTucumM TokoM 2021. roguHe, Koju Cy noTWLann ca CBETCKOT
TPXKWULITA eHepreHara, NorbonpuBPeaHUX Npou3BoAaa, v npepafheHe xpaHe oapasnnu
cy ce ¥ Ha uHonauwjy y Cpbuju. Y npeoj nonosuHn 2021. roguHe uHgnauuja ce
KpeTana OKO LieHTpanHe BPedHOCTW uurba, fa 6u of aerycta yCrneauo weH pacr.
[MopacT nHdnauuje y pyroj NONOBMHM roamHe 61O je OYeKMBaH, anu je 1nak CE30HCKM
HeyobuyajeH pacT LeHa HenpepaheHe xpaHe, 360r BUCOKMX TemMnepaTypa u CyLue, kao
1 HEOYEKMBAH [arbk pacT CBETCKeE LieHe HadTe, yTULAO0 Ha TO Aa ce MHnaumja Hahe
Ha BMLLEM HMBOY Yy OZHOCY NpojeKumje.

Tekyha uHchnayuja u uHcbnauuoHa o4ekueara 12 meceyu yHanped
16

14
12
10

Fme ' ,)
011 2012 2013 2014 2015 2016. 2017. 2018. 2019 2020_ 2021 2022

Teryha nhnaymja

D UHAHCKW]CKW CerTop™
Mpuepena™

DPuHaHCKjcKK cekTop — Bnymbepr

M3Bop: HEC.

MDI\JL‘-CI'!O:I

Mpema nogauuma Penybnuykor 3aBofda 3a CTaTUCTUKY, Mefyroguwba Hdnaumja je
y feuembpy usHocuna 7,9%. LieHe npoussoga v ycnyra nmyHe NOTpOLLH-e y Aeuemopy
2021. roguHe, y ogHocy Ha Hoembap 2021. roguHe, y npoceky cy nosehane 3a 0,4%.
Y 2021. roguHu y nopehery ca 2020. roguHoM, NOTpOLIAYKe LEHe Cy Y MPOCeKy
nosehaHe 3a 4,0%.

lMocmaTpaHo MO rMaBHUM rpynama Npou3Bofda W ycryra KnacudukoBaHux npema
HaMeHu NoTpoLkse, y Aeuembpy 2021. rognHe, y OAHOCY Ha NPETXOAHN MeceL, pacT
LeHa je 3abenexeH y rpynama komyHukauuje (1,2%), pectopanm u xotenn (0,8%),
onpema 3a ctaH u Tekyhe ogpxasare (0,7%), cTaHoBake, BOZa, €nekTpuyHa

eHepruja, rac u octana ropuea (0,6%), y rpynama ankoxonHa nuha v gyBaH W
pekpeauuja u kyntypa (3a no 0,5%), ogeha v obyha (0,4%), xpaHa u 6e3ankoxonHa
nuha (0,3%) u 3opaerse (0,2%).

LleHe ocTanux npon3eoga v ycnyra Hucy ce GutHuje merane.

Mpema HOBOj LeHTpanHoj npojekunjn HapogHe 6aHke Cpbuje, ouekyje ce pga he ce
Mehyroguiukba MHnaumja NpuBpEMEHO KpeTaTi U3Hag ropwe rpaHuue uuma (3
1,5%) 00 cpeauHe HapeaHe roauHe, kaga he ce Hajnpe BpaTUTW y Te rpaHuLie, a 3aTum
W'y OOHW A0 LurbaHor pacnoHa Ao Kpaja rogwHe, rae he ce sagpxatun uy 2023.
rognHn. Tome he [JONPUHETM OYEKMBAHO MYe3aBake edekata MOMEHYTUX
NPMBPEMEHNX (haKTopa, Kao 1 A0 cada npepysete mepe HapogHe 6aHke Cpbuje ka
CMakbetby MOHETApPHE eKCMaH3NBHOCTY.

. KPETAE KAMATHUX CTOIA

PedbepertHa kamaTHa ctona HapogHe 6aHke Cpbuje je o nouetka 2021. roguHe
ocrana Ha uctom Husoy og 1,00%.

Kpemare kamamHux cmona

N A O ©

0

2011, 2012 2013. 204

KamarHa crona BEONIA
— PofepeHTHa KAMAaTHA cTona
e legHoHeaersHn BELIBOR
e {amarHa cTona Ha Aeno3nTHe onakwunue
KamaTtHa cTona Ha KpeaWuTHE onakwuLe
MpoceuHa NoHAepycaHa kamatHa cTona 3a peno npogare Xob

/3Bop: TomcoH Pojtepc n HBC.

2016.

2016. 207, 2018.  2019.  2020. 2021.

HapogHa 6aHka Cpbuje je og oktobpa 2021. roguHe cMarbMBana eKkcrnaH3MBHOCT
MOHETapHe nonutuke 6e3 NpoMeHe OCHOBHUX kamaTHuX ctona. [Mopen obycTaBbara
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ayKuuja peno KynoBuHe XapTuja 0f BPEAHOCTM NYTEM KOjUX je Y NPETXOAHOM nepuogy
GaHkama 06e3behuBaHa anHapcka nukenaHocTt, HapogHa 6avka Cpbuje je nocteneHo
nosehaeana npoueHaT BWLLIKOBA AMHAPCKE NWKBUOHOCTW, KOje PEBEP3HWM pemno
aykuujama (peno npodajom xapTuja og BPegHOCTH) NOBMauM Ha Hederby AaHa, kao u
NPOCEYHy NOHAepUcaHy cTony Ha TM aykuujama. Og oktobpa oBa ctona je nosehaHa
ca 0,11%, konvko je 4O Taja y NPOCEKy M3HOCWUMa o novetka roguHe, Ha 0,34%,
KOMWKO j& M3HOCKMa Ha NOCNeaH0j peBep3Hoj peno aykuuju y 2021. roguHu.

Y HapegHom nepuogy, HBEC he nocteneHo HacTaBuTi fa noeehawem npoceyHe
NOHAEepMUCaHe peno CTone, y OKBWMPY MocTojeher Kopugopa kamaTHuX CTona,
nooLUTpaBa MOHETapHE YCroBe.

. KPEOWTHU PEJTUHI

Y cBoM HajHoBujeM u3BewwTajy og 10. geuembpa 2021. roauHe, pejTMHT areHuuja
Standard & Poor’s nosehana je usrneae Cpbuje 3a gobujare MHBECTULMOHOT PEjTUHTa
ca CTabunHWX Ha NO3UTUBHE W NOTBPAMUNA OLEeHY KPeaNUTHOT PejTUHIa Ha HuBoy Bb+.
Ha poHoLuete offyke yTuLanm cy cHaxaH npuspeaHu pact Cpbuje 1 nokasaH BUCOK
CTerneH OTNOpHOCTW Aomahe NpuBpede Ha LUOK U3a3BaH naHaemujoM. Kao ocHOBHe
nokpetaye pacta AreHuuja HaBOAM jaBHE WHBECTULMjE W MPUBATHY MOTPOLLUHY.
AreHupja uctnye ga he ce y HapeaHux roguHy faHa CTBOPUTM 0BjeKTMBHM YCOBM 3a
nosehare KPEAUTHOT PEjTUHrAa Ha WHBECTULMOHM HMBO YKONUKO Ce Hagmalle
NpojeKkToBaHa OYek1Bar-a NPUIMBa O CTPaHWUX AUPEKTHUX MHBECTULM|A, CTOMNE pacTa
1 yyewnha jasHor ayra y 6pyTo gomahem npoussoay.

12.03.2021 03.09.2021. 10.12.2021.

MosehaH pejTl/IHI't MoTBpheH pejTuHr v ToTBpEH PEjTUHT +/

Ba2 / crabunnu uarnegn | BB+ / crabunm usrnegn | BB+ / noauTuBHM u3rneam

Pejtunr areHumja Fitch Ratings je pana 03. centembpa 2021. rogvHe 3agpxana
kpeauTHU pejTuHr Cpbuje Ha HuBOY BB+, jenaH HUBO A0 MHBECTULMOHOT, Y3 CTabunHe
n3rnese 3a beroso Aarbe nosehate.

PejtuHr areHumja Moody's je paHa 12. mapta 2021. rogvHe, nosehana kpeauTHu
pejTuHr Cpbuje ¢ ba3 Ha ba2, ynpkoc rnobanHum ycrnoBuma koje je obenexuna
naHgemvja Bupyca kopoHa. AreHuuja Moody's je ogmax ogpeauna u crtabunHe
narnege 3a garoe nosehare pejtuHra Cpbuije.

. JABHU YT PEIYBJIUKE CPBUJE

JaBHu ayr LeHTpanHor H1uBoa BnacTu ce y 2021. roanHu, nosehao 3a 407,5 munujapam
AvHapa, ogHOCHO 3,46 Munujapam espa.

Cmare u cmpykmypa jagHoe dyza Penybnuke Cpbuje Ha daH 31. deyembpa

2021. 200uHe

y Xurbadama

Kateropuja 31.12.2020. 31.12.2021 31.12.2021-

il e e 31.12.2020
JaBHw pyr ueHTpanHor HuBoa Bnact y PCLL 3.135.701.549 3.543.193.510 407.491.961
JaBHu yr LeHTpanHor HuBoa Bnac y EYP 26.668.619 30.133.783 3.465.164
JaBHu pyr onwrer HuBoa apxase y PCL 3.181.142.487 3.581.718.472 400.575.985
JaBHu pyr onwrer HuBoa Apxase y EYP 27.055.087 30.461.426 3.406.340

MpenumuHapHn Meceunm u3seLTaj Ynpase 3a jaBHu ayr- aeuembap 2021. rogute.

Yyelwhe jaBHor gyra LeHTpanHor HuBoa Bnactu y BAM-y Ha kpajy geuembpa 2021.
roguHe usHocurno je 56,9 oacTo, JoK je yyelhe jaBHOr Ayra OnwiTer HUBoa Apxase Y
BAr-y nsHocuno 57,5 ogcro.

Mpema nogaumma MunucTtapctea (uHaHcuja y 2021. roauHn ocTeapeH je aeuumt
penybnuukor ByieTa y usHocy og 286,1 munujapgy AvHapa, WTo npeacrasiba 4,6%
Opyto pomaher npoussoga (BAM). Mpuxogu cy octapeHn y usHocy og 1.4654
MUnvjapae AuMHapa, a pacxoau cy u3BpLUeHu y usHocy og 1.751,4 munujapae avHapa.
Ha HuBoy onwTe apxase y 2021. roauHu 0CTBapeH je uckanHu AeduunT y u3Hocy
o 259,4 munujapae auHapa v npumapHu uckanHu aeduunt y usHocy og 150,7
Munujapae auHapa. Jecuunt onwte apxase y 2021. roguHe usHocuo je 4,2%b[rN.
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Yyewhe jagHo2 dyea y BAI Penybnuke Cpbuje- ueHmpanHu HUgo eaacmu WHaoexe HajnukeuaHujux akumja BELEX15 Ha gaH 31. geuembpa 2021. roguHe u3Hocmho
je 820,78 nHaekcHux noeHa 1 3a 9,64% je BULLM HErO Ha Kpajy NPETXOAHE rOAMHE.
000%  8770% Kpemare uHdekca BELEX Line y 2021. 200uHu
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YkynaH npomeT Ha beorpaackoj 6epaun y nepuogy og 1. jaHyapa go 31. geuembpa
2021. roonHe usHocko je 41,23 munujapae avHapa (350,7 munmoHa EYP), nok je Onwtu mHpekc akuuja BELEXLine 3abenexwuo je pact of 9,29% u Ha paH 31.
yueLwhe cTpaHnx MHBECTUTOpA Y YKyMHOM NPOMETY 3a Lieo nepuop usHocuno 11,63%.  peuemGpa 2021. roguHe uaHocuo je 1.711,57 MHAEKCHUX MOeHa.

Kpeman-e uHdekca BELEX 15 y 2021. 200uHu Y CTpyKTypu npomeTa Ha 0ep3aHCKOM TPXWLWTY LOMWHMPAnNo je TproBawe
obsesHuLama Penybnuke Cpbuje.
Kaga je pey 0 akumjama, TpxuLWHa kanuTanusaumja Ha gaH 31. aeuembpa 2021. rognHe
o nsHocuna je 533,3 munujapze AuHapa. Hajsuwwe ce Tprosano akuujama emureHata
820 J/\J\“ﬁ KomepuujanHa baHka a.a. beorpag, AITTA 6aHxka a.n. beorpag, HUC a.g. Hosu Cag u
800 rA Messer Tehnogas a.d., beorpag.
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2. OMLUTE UHOOPMALIMJE O MATUYHOM
IIPYLUTBY W 3ABVCHUM MPABHUM
NALIVIMA

Komnanwja ,[lyHas ocurypame” a.0.0. beorpag (y garbem Tekcty: ,MatnyHo Apywuteo*
umu ,KomnaHmja®), kao MaTMYHO NPaBHO NLEe rpynauyje NpaBHUX N1LA HaBeAEHMX y
JarbeM TeKkcTy (3ajedHo y Aarbem Tekcty: ,[lpyna“) je npuBpedHO ApyLITBO
OpraHM3oBaHO Kao OTBOPEHO aKLMOHApPCKO [PYLITBO 3a MOCMOBE OCUrypaba,
caocurypara M peocuryparba MMOBWMHE W NWUA W Mpyxawe Apyrux ycnyra y
ocurypary.

Cepuwre Komnanuje: Beorpaa, ynuua MakegoHcka op. 4
MatuyHu 6poj Komnanuje: 07046898
Mopecku naeHtudmkaumonn 6poj (MAUBG): 100001958

MatnuHo apywTBo je npaeHu cnepbenk Komnawwje ,Ocwurypamwe [yHas* a.a.
opraHu3oBaHe Oanykom CkynwTtuHe [leoHnyapckor apywtea 3a ocurypare ,[lyHas"
yCBOjeHoj Ha IX cegHuum ogpxaHoj 26. anpuna 1994. roguHe v ynucaHoj y peructap
MpuepeaHor cyaa y beorpaay, pewerem IV-Fi 6p. 9281/94, on 1. centembpa 1994.
roguHe, a koja je pewwerem [MpuepegHor cypa y beorpagy II-Fi 6p. 7821/97,
peructapcku ynoxak 4-01-00 og 3. jyna 1997. roauHe perncTpoBaHa Kao akLMOHapCKo
APYLITBO Y CKnajdy ca 3akoHOM O OCUrypakby UMOBWHE W NnLa.

Pewwerem AreHumje 3a npuspeaHe peructpe y beorpagy 6p. 1992/2005 og 2. mapta
2005. roguHe, Komnauuja je npeBegeHa y Peructap npuspegHux cybjekata u
PEerncTpoBaHa kao akLMOHapCKO ApYLUTBO 3@ OCUrypamse.

KomnaHwja je opraHuaoBaHa y cknagy ca 3akoHom 0 ocurypaty ("Cnyx6eHu rnacHnk
PC", 6p. 139/2014 n 44/2021) n 3akoHoMm 0 npuepeaHuM ApywTeuma ("Cryx6eHn
rnacHuk PC", 6p. 36/2011, 99/2011 v 83/2014 - gp. 3akoH, 5/2015, 44/2018, 95/2018,
91/2019 1 109/2021), 3akoHom 0 06aBe3HOM ocurypary y caobpahajy (,Cnyx6enn
rnacHuk PC*, 6p. 51/2009 n 78/2011, 101/2011, 93/2012 v 7/2013 - ognyka YC) u
3akoHOM o TpxuwTy kanutana (,Cnyx6eHn rmachuk PC*, 6p. 31/2011, 112/2015,
108/2016, 9/2020 n 153/2020).

KomnaHuja, kao MaTnyHO ApyLWTBO U HEeHA 3aBUCHA NpaBHa NnLa 6aBe Ce npyxatem
ycnyra ocurypatba, caocuryparba W peocuryparma UMOBMHE U NULA W MPYXakeM
ApYyrvX ycryra Yy ocurypawy rpafjaHuma ¥ npaBHAM nuuuma, Te ocTanum
PerncTpoBaHNM AenaTHocTUMA.

pynay CBOM cacTaBy “Ma 0caM 3aBUCHUX NPaBHUX fuLa, U TO:
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o »dyHaB-Pe“ a.n.0. beorpag (y garmem Tekcty: ,[lyHas-Pe*), MB: 07046901,
cegnwte:; Knes Muxamnosa 6/1l, Beorpag. Jana 1. jyna 1977. roguHe OCHOBaHO je
ApYWTBO nog HasuBoM 3ajegHuua peocuryparsa ,[yHas-Pe”, a 1. oktobpa 1990.
roguMHe u3BplUEeHa je TpaHcdopmaumja y AeoHWYko ApywTso. [yHas-Pe* je
perncTpoBaH y AreHumju 3a perncTpauujy npuepeaHux cybjekata nog 6pojem 43206
AaHa 22. jyna 2005. rogvHe kao akuMOHapCKo APYLUTBO 3a MOCIIOBE peocurypara.
+yHaB-Pe* ce 6aBu npeysumarem y peocurypamwe, OGHOCHO PETpoLecH)y pusnka
AoManhux 1 MHOCTPaHUX ocurypaBajyhux Apylitasa (akTUBHU NOCIOBM) U NPpeaajoM y
peTpoLecujy AoMahum 1 UHOCTPaHUM peocurypaBajyniuM ApyLUTBUMA BULLKOBA pU3ika
npeyseTux y peocuryparse (NacuBHW NOCoBM).

JaHa 28. jyna 2012. roguHe ,[yHaB-Pe” je ycBojuo mameHe n ponyHe CratyTta u
yCKIaguno ce ca HoBMM 3akOHOM O NpuBpeaHUM apywiTeuma. JlyHas-Pe” je gaHa 13.
jyHa 2016. roguHe ycknagmo cBoje NocrnoBarke, UMOBUHY, kanuTan, 06aBese, opraHe,
opraHu3auujy 1 akte ca ogpenbama 3akoHa o ocurypary (,Cnyx6enn rmacHuk PCY,
6p. 139/2014) n ucnyHuno ycnose 3a 0baBrbake NOCNOBa PeEOCUrypara y Cknagy ca
TUM 3aKOHOM.

o »dyHaB Typuct“ g.0.0. 3natnoop (y farmem Tekcty: [yHas Typuct), Mb:
17130706, cepumwre: PyjaHcka 66, YajetnHa. [ana 28. chebpyapa 1996. rogumHe,
OCHOBAHO je XOTeNcko TypucTuyko Apywteo JyHas TypucT* 4.0.0. 3natnbop y cknagy
ca Oanykom YnpasHor oabopa Komnanuje 6p. 294-95 op 27. geuembpa 1995. roavHe,
a ynucaHo y peructap TproBuHckor cyaa y beorpagy nog 6Gpojem 1-76164-00.
Pewwerem AreHumje 3a npuepegHe peructpe 6p. 26766 og 23. jyHa 2005. roguHe,
apywtso JyHas Typuct* f.0.0. 3natubop je npeeegeHo y Peructap npuBpeaHux
cybjekata.

Y cknagy ca YroBopoM o crnajatby y3 npunajarse 6p. 27776/10 og 30. centembpa 2010.
1 Pewerbem AreHuuje 3a MpuspeaHe peructpe 6p. b137920/2010 oa 10. geuembpa
2010. roaguHe, u3BpLUEHa je CTaTycHa MpOMeHa crnajawa y3 npunajake OpyLiTBa
+dyHaB TprosuHa“ (MB: 06539793) gpywTsy ,JyHas Typuct®. OcHOBHa genaTHoCT
3aBMCHOT npasHor nuua ,[lyHas TypucT" je XoTenujepcTeo 1 Typusam.

o »-AyHaB Ayto“ p.0.0. beorpag (y garbem Tekcty: ,[yHaB ayto®), MbB:
17233777, ceguwre: bnaroja Maposuha 19, beorpag, je opywTBo 0cHoBaHO Oanykom
YnpasHor ogbopa Komnanuje o 25. hebpyapa 1999. rogure. Pewerem AreHumje 3a
npuepeaHe peructpe Penybrnke Cpbuje 6p. 1546/2005 og 16. cebpyapa 2005.
roguHe, npegysehe je ynucaHo y Peructap npuspegHux cybjekaTta umja je 0CHOBHa
AENaTHOCT TEXHWYKW Npernean MOTOPHIX BO3una.

o »[AyHaB“ ApywWTBO 3a ynpaBrbate AOOPOBOSLHUM NEH3NjCKUM (POHAOM
a.p. beorpag (y parsem Tekcty: JyHas“ [18Y po6poBOrbHUM NeH3ujCkuM hoHAOM),
MB: 17411233, cepwwre: Tpr Penybnuke 5, beorpag, je 8. mapta 2007. rognHe og
cTpaHe HapogHe GaHke Cpbuje nobuno [O3BONY 3a OCHMBAKE W OpraH13oBa-e
ApYyLUTBA 3@ ynpaerbare 4O6POBOrbHUM NEH3MOHUM (POHAOM, LUTO je PErCcTPOBaHO Y
Peructpy npuepegHux cybjekata 14. mapta 2007. rogute nog 6pojem b1 13170/2007.

OcHosHa genatHocT ,[lyHas“ [13Y no6poBorbHUM NeHsnjckum hoHAOM je obaBrbare
nocrnoBa MEH3MCKOr Ocurypatba, ka0 M afeKkBaTHO YNpaBibate PacrnonoxuBiM
CPEeACTBMMA NeH3MoHor dhoHaa — ,[lyHas* 40BPOBOSbHI NEH3NCKM hoHA,

. »Dunav Stockbroker“ a.n. Beorpap (y parsem Tekcty: ,Dunav
Stockbroker®), Mb: 17170724, cepnwrte: Konapuyesa 7, beorpaa, je ocHoBaH 7.
oktobpa 1997. roguHe. Y peuembpy 2011. rogwHe, Komnawuja noctaje jeauHu
BnacHuk npepyseha ,Dunav Stockbroker”, pewwerem AreHuuje 3a npuBpegHe
peructpe 6p. B[] 153353/2011 oa 15. peuembpa 2011. roauHe.

OcHoBHa pgenatHoct npegy3eha ,Dunav  Stockbroker” je nocpegosawe Ha
(PMHAHCWJCKOM TPXULUTY Y KYNOBMHU UMK NPoAaju XxapTuja of BpeaHoCTH y Tyhe uve u
3a Tyf) pauyH, kao u y cBoje UMe M 3a CBOj payyH. lNoped HaBefeHor, npeadysehe
obasrba 1 cresehe nocrnose: Npyxarke CaBeTOAABHUX yCryra y Be3n ca eMUCHjoM
TPrOBWHOM XapTujama o BPEHOCTH, YyBatbe XapTuja of BPEAHOCTU U ipyre rnocnose
Yy BE3u Ca TPrOBUHOM XapTuja Of BPEOHOCTH.
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o »~dyHaB ocurypawe“ a.n.o. bawa Jlyka, Penybnuka Cpncka (y garbem
Tekcty [yHaB ocurypamwe’ bawa Jlyka), MB: 01431471, ceguwrte: BecenuHa
Macnewe 28, barwa Jlyka, Penybnuka Cpncka, je npaBHu cneabeHuk npeayseha
,Kocur lyHas ocurypare” barba JTyka koje je ocHoBaHo 18. geuembpa 1991. roguHe.
+yHaB ocurypare” bawa Jlyka ce 6aBu ocurypartbeM UMOBMHE W nMLA M OCTanum
nocrnoesuMa ocurypara 3a Koje je fobuno carnacHoct AreHuuje 3a ocurypate
Penybnuke Cpncke, namehy octanor y nogpyyje nocnoBaka 0BOr NOBE3aHOT NpaBHOr
nuua Takofe cnagajy aKTMBHOCTM nnacupara CrnobogHWX HOBYaHMX CpeacTaBa
OCUrypara, XMBOTHO OCUrypare ¥ NOMONHe AenaTHOCTU 3a OCUrypare W NeHanjcke
(hoHA0BE.

[vpektHo yyewhe MatuuHor gpywTsa y ,JyHaB ocurypawy“ bawa Jlyka nM3Hocu
8,40%, a nocpeaHo yyewnhe npeko yyewha ,Dunav Stockbroker” naHocu 81,54 % wwito
YnHM yKynHO 89,94%;

o »-AyHaB Ayto“ p.0.0. Bawa Jlyka (y gareem Tekcty: [lyHaB ayTo* (Bawa
Nyka), MB: 11068324, ceguwTe: Jyr borgaHosa 66, bara Jlyka, Penybnuka Cpncka,
je 3aBucHO npaBHo nuLle ,[yHaB ocuryparsa“ barba Jlyka, a Ha OCHOBY oanyke Opoj
1526/2010 og 10. aBrycra 2010. roguHe.

OcHosHa penatHocT flyHaB Ayto* Bbawa Jlyka je Bpluerwe TEeXHUYKWUX npernega
MOTOPHMX BO3WNa 1 Ha Taj Ha4uH Npobujarbe Ha TPXULITE OCUrypara, HapouMTO Ha
NoApYyYjy ocurypara MOTOPHUX BO3UIa.

o »dyHaB ayTo noructuka“ a.0.0. beorpap (y gareem Tekcty: [yHaB ayto
noructuka®), Mb: 21391646, ceguwre: bnaroja Maposuha 19, Beorpag, je ApyLWTBO
ocHosaHo Ognykom YOI-11I: 1186-2018 og 31. maja 2018. roanHe noBe3aHor npaBHOr
nuua [yHae ayto“. Pelwerem AreHuuje 3a npuspeaHe peructpe Penybnnke Cpbuje
Op. B 47625/2018 og 1. jyva 2018. roguHe, npeaysehe je ynucaHo y Peructap
npuBpeaHux cybjekata, a npeTexHa A4enaTHOCT Cy TEXHUYKO MCMUTUBAKE W aHamnu3e.

lpyna npeactaerba HajBehy ocwrypaBajyhy opraHusaumjy y Cpbuju u cBoje
aKTUBHOCTK 06aBIba NPEKO MpEXe rMmaBHMX punujana, NOCMOBHULA WU EKCNO3UTYpa.

Bpoj 3anocneHux pyne Ha OCHOBY CTaka Ha kpajy 2021. roguHn usHocm 3.746 (2020.
roavHa: 3.716 3anocnexux).

KoHconuposaHu duHaHcHjckm n3BelwTaju obyxeatajy u3ssewwTaje KomnaHuje kao
MaTtuyHor apywwtea 1 cregehux 3aBUCHUX MPaBHWX LA Y 3eMIbI 1 MHOCTPaHCTBY:

Ha3uB 3aBucHor npaBHOr nuua

[yHas ayTo 1.0.0. beorpaj

Hynas [13Y pobp. neHsujckum hoHAOM 100 100
Hynas Stockbroker a.n. beorpag 100 100
[yHaB TypucT 4.0.0. 3natnbop 96,15 96,15
[yHaB ocurypatse a.4. barba Jlyka 89,94 89,94
[yHas ayTo 4.0.0. bawa Jlyka 89,94 89,94
[yHas PE a.g.0. beorpag 88,41 87,12
[yHaB ayTo noructuka 4.0.0. beorpaa 100 100

KoHconuaoBauu ¢oMHaHCW|CKM 13BELTaju Cy IMHAHCW|CKM 13BeLTaju pyne Koju cy
MPE3eHTOBaH Kao M3BELUTA] jeAMHCTBEHOT EKOHOMCKOr EHTUTETA.

CBK MaTepujanHo 3HayajHU M3HOCW TpaHcakuuja Koje Cy HacTane u3 meRycobHux
MOCMOBHWX OfHOCA W3MeRy rope HaBedeHUX MNpaBHUX Nuua (YnaHuua [pyne)
eNMMWUHUCaHN Cy NPUIMKOM KOHConuaaLuje.

YcknaliuBawe ca HOBUM 3aKOHOM O ocurypatwy (,Cnyx6eHu rnacHuk PC“, 6p.
139/2014 v 44/2021)

HaponoHa banka Cpbuje je nsmana pelierse I. 6p. 2959 op 25. anpuna 2016. roguHe
kojum ce yTBphyje Aa je Komnanuja, ogHocHO pyna ycknaguna CBoje nocroBame,
WMOBWHY, KanuTan, obaBese, opraHe, opraHu3auujy u akte ca ogpepbama HOBOT
3aKoHa 0 ocurypatby M UCryHWna yeroBe Koju Cy Nponmcaqm 3a 0baBrbate CBIUX BPCTa
XMBOTHWX OCUrypakba W CBUX BPCTa HEXMBOTHOT OCUryparba 3 YnaHa 8. n 9. 3akoHa.
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MaTuyHo OpyLTBO, Y UMby CTULakba 4obuTtk, 0baBrba 4enaTHoCT Kojy YnHe creaehn
MoCoBYK OCUrypata 3a koje je aobuno gossony HapoaHe 6aHke Cpbuje:

. MocnoBu XMBOTHMX OCMIypamba: (a) Ocurypare XmnBoTa, (6) ocurypatse 3a
Cnydyaj BeHYara U pohersa, (B) PEHTHO ocurypatbe, () OOMYHCKO ocurypare y3
Ocurypame XuBoTa, () XMBOTHA ocurypara HaeegeHa nog (a), (6), (B) oee Tauke
Be3aHa 3a jeauHuue WHBECTUUMOHMX boHOoBa, (f) TOHTMHE, Koje NpeacTaBrbajy
ocurypatse y KOMe ce ocurypaHuuy gorosope Aa he 3ajeJHUYKM Kanutanusosarm caoje
JOMNPUHOCE M TaKo KanuTanu3oBaHy UMOBWHY NOLENNTW M3MERY OHWX OCUrypaHuka
Koju AoxuBe ogpeheHy cTapocT, OAHOCHO M3MENY HacneaHWKa YMPUX OCUrypaHuKa,
(e) ocurypate C KanuTanusauujoM ucnnate, KOje Ce 3aCHMBA Ha akTyapCKum
obpayyHuMa M y KOMe OCUTypaHWK Kao 3ameHy 3a je[HOKPaTHy WNW MepuoanuHy
ynnaty npemuje npuma ucnnate y ogpefheHoj BUCUHM W Y oapeheHoM nepuoay.

. MocnoBu HEXMBOTHUX OCUTypakba: (a) ocuryparbe 04 nocrneanua Hesroge,
yKrbyyyjyhu ocuryparwe o noepeda Ha pagy v mpodecuoHanHux oborbewa, (6)
A0OPOBOSbHO  3APABCTBEHO OCUrypare, (B) OCUrypakwe MOTOPHWX BO3wna, (r)
OCUrypare LIMHCKWUX BO3UNa, (4) ocurypare Basayxonnosa, (1)) ocurypare nmnoBHUX
objekata, (e) ocurypare pobe y npeBo3y, () ocurypake UMOBWHE Of MoXapa W
ApYrux onacHocTH, (3) octana ocurypaka MMOBWHE, (1) OcUrypakbe Of OArOBOPHOCTY
36or ynotpebe MOTOpHWX BO3una, (j) ocuryparwe Of OAroBOPHOCTW 360r ynotpebe
Ba3gyxonno.a, (k) ocuryparse 04 0AroBopHOCTH 36or ynotpebe nnosHUX objekara, (/1)
ocuryparwe Of OnTe OLFOBOPHOCTM 3a LITETY KOje MOKpMBa OCTane BpCTe
OLrOBOPHOCTU, (Mb) ocuryparwe kpeauTa, (M) ocurypare jemcTBa, Koje rapaHtyje
HENOCPeaHO WNM  NOCPEedHO uCnykwewe obaBesa AyxHWKA, (H) ocuryparbe
(huHaHcujckux rybutaka, () ocuryparbe TPOLLKOBa NpaBHe 3aluTuTe, (0) ocurypare
noMonu Ha NyToBatbY.

Mpyna (MaTnyHO OpyLUTBO 1 HeHa 3aBIUCHA NpaBHa nuLia) 6asu ce Npyxarem ycnyra
ocuryparba, caocuryparba 1 peocuryparsa MMOBMHE 1 NnLia, Kao 1 Npyxakem Apyrux
ycnyra y ocurypawy rpahaHuMa v npaBHUM nUUMMa, Te OCTanuM PerucTpoBaHiM
AenaTHocTuma.

3. MOAALN O OrPAHLUMMA

KomnaHuja nocnyje Ha Lenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu
28 rmaBHuX dunujana ocurypara HEXMBOTAa Koje Cy rpynucaHe y NeT pPervoHa.
MpopajHa Mpexa XMBOTHWX OCuryparba CBOjy AenaTHOCT 0baBrba NpeKo jeHe rnaBsHe
cdunujane y okeupy koje cy 06pa3oBaHe Hinke OpraHu3aLnoHe jeanHuLe.

OpywTso ,[lyHaB ocurypamwe” a.n.0. bawa Jlyka, Penybnuka Cpncka nocnyje Ha
uenoj teputopuju Penybnuke Cpncke n ®eaepaumje bocHe 1 XepuerosuHe. MpogajHa
Mpexa passuja ce MPeko AMPEKTHUX U WHAMPEKTHWX NPO&ajHWX KaHana, npu yemy
OVPEKTHe kaHane ofyxBaTa Mpexa unujana M nocrnoeHuua [pywTBa, [OOK
WHOMPEKTHe KaHane NpeacTaBrbajy 3acTynHUUM U nocpeaHnum (dpusnyka v npaeHa
nmua) Koju cy cepTudmkoBaHu o4 AreHuuje 3a ocuryparse.

JpywTBo o6aBrba nocnose ocurypara npeko dupekuyje y bawa Jlyum n 8 dunvjana
(barva Jlyka, [lo60j, Tpebutse, Mpujenop, Capajeo, bujerbuHa, Mane n bpuko).

»~AYHAB” ppywTBO 3a ynpaBrbake AOOPOBOSLHUM MEH3WjCKUM ¢oHAOM a.n.
Beorpap nocnyje Ha Teputopuju Penybrke Cpbuje. MocnoBu u3 genaTHOCTM
HOpywTBa obasrbajy ce y cektopuma y ceauwty [pywrsa, kao ny 6 dunujana u 1
NOCMOBHULW, YMME je NOCTUTHYTa NOKPUBEHOCTN TEpUTOPUjE 1 NpUbnKaBare
NOTEHLMjanH1M YriaHoBUMa.

Opywrso ,JlyHaB Ayto“ p.0.0. Beorpag je npucyTHo Ha nogpydjy uene Penybnuke
Cpbuje ca 64 nocnosHe jeauHuue kao u [lyHaB JlorMCTWUKOM, Koja MOCMOBHE
aKTUBHOCTY peanuayje Npeko ABa TexHnyka nperneaa (dyHas yentap Combop n [lyHas
LeHTap Jleckosal).
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4. KOHCONMAOBAHW PE3YJITAT
[NOCJIOBAHA Y MEPUOAY I-XII 2021.
[OAWHE

Y nepuogy og 1. jaHyapa go 31. geuembpa 2021. roguHe pyna je ocTBapuna HeTo
pobutak y nsHocy o 2.630.916 xurbaaa anHapa, Aok je y 2020. roanHu ocTBapeH HeTo
pobutak y nsHocy oa 3.688.519 xurbaga anHapa, WTo je Hke 3a 28,67%.

Yuewhe dpywmaea y koHconudosaHom pesynmamy [pyne y nepuody
I-X1I 2021. 20duHe

IyHae ocurypare 2.519.855

Dynae PE

[yHae opywTEo - NeH3njcku oHa

[ykas ayTo

[Lynae CTokGpokep 0.42

Nlyxas ayTo norucTuka

[DyHae ocurypawe Bawa llyka
[ynas ayto Bara llyka -1.275
[yHas TypucT -11.794
*PesynTat nocrne nopesa
Ha nuBoy Ipyne, ocum apywTea [yHas TypucT 4.0.0. 3natnbop u [lyHas ayto batba
INyka, cBa 3aBKCHA NpaBHa Mua Cy nocnosana ga aobutkom. Hajborbe pesynrare je
nopen MaTuyHor ApyLiTBa OCTBapUNO APYLITBO 3a peocuryparse ,[yHaB-Pe* a.n.0.

beorpag v ,[lyHaB“, pyWwTBO 3a ynpasrbake JOOPOBOTbHUM NEH3M|CKUM (DOHAOM a.4.
beorpag.

KoHconudoeaHu Bunac ycnexa 3a nepuod I-XIl 2021. 20duHe

Mosnumja

1-XI1 2020.

y 000 PC/

1-XI1 2021.

3

OcTBapete
2021. /2020.

4(312)

MOCJIOBHWU (®YHKLMOHAIHW) NPUXOAN 30.129.665 32.442.994 107,68
IMpuxoav oA npemmja ocuryparba 1 caocuryparba 27.022.742 28.737.231 106,34
IMpuxoav o npemmja peocurypakba 1 petpoecuja 1.701.990 2.324.796 136,59
[Mpuxoau o4 NocnoBa HENOCPEAHO NOBE3aHMX Ca NOCIOBMMA OCUTypakba 188.614 147.761 78,34
OcTanu nocnoBH1 NpUXoau 1.216.319 1.233.206 101,39

NOCNOBHU (®YHKLIMOHAITHW) PACXOAU 17.990.511 20.552.916 114,24
Pacxopv 3a iyropoyHa pesepsucatba 1 hyHKLMOHanHe AonpuHoce 1.751.595 1.659.602 94,75
Pacxopv HakHaga LTeTa v yroBOPEHUX 13Hoca 12.688.162 15.441.992 121,70
Pe3sepBsucaHe wreTe - nosehare 1.236.430 804.522 65,07
[Mpuxoau no ocHOBY perpeca 1 npofaje ocurypaHmx ot eheHnx cTBapu 580.706 581.552 100,15
lMoBehatbe OCTanMx TEeXHUIKUX PE3EPBU - HETO 2.755 0 0,00
CMatbetbe 0CTanx TEXHUYKUX pe3epem - HETO 50.133 146.551 292,32
Pacxoay 3a GoHyce v nonycre 1.923.697 2.273.883 118,20
OcTanu nocnoBHu pacxoam 1.018.711 1.101.020 108,08

[OBUT - BPYTO MOCNOBHWU PE3YNTAT 12.139.154 11.890.078 97,95

NOBUTAK U3 UHBECTULIMOHE AKTUBHOCTHU 1.186.770 1.096.492 92,39

TPOLLKOBU CNPOBOHEHA OCUTYPAHA 8.793.343 10.293.313 117,06

MOCIIOBHA IOBUT - HETO MOCNOBHU PE3YNTAT 4.532.581 2.693.257 59,42

®UHAHCUJCKKN NPUXOQU 249.344 235.837 94,58

®UHAHCUJCKKN PACXOOMN 75.950 82.087 108,08

NPUXOAMN Ofl YCKNABUBAHA BPELHOCTU MOTPAXUBAHA U IPYTE

VIMOBI/ﬂ-IE KgJA CNYXU 3A OEABJ'IfAI-bE [OENATHOCTU A 555.350 1.328.216 29,17

PACXoauM N

KO 10 0H08) OB ETCRATOT SNV APTE GBI | z5n] 1asr]

OCTANU NPUXOAU 231.127 254.527 110,12

OCTANU PACXOOU 92.311 85.664 92,80

[OBUTAK U3 PELOBHOT MOCOBAHA MPE ONMOPE3VUBAHA 4.144.623 3.060.931 73,85

HETO N'YBUTAK NOCIIOBAHA KOJE CE OBYCTABIBA, HET. E®. TPOMEHE 0437 16473 180.29

PAYYHOB. MONUTUKA U UCNPABKU MPELLAKA U3 PAHUJUX MEPUOOA !

[OBUTAK MPE ONOPE3UBAA 4.135.486 3.044.458 73,62

Mopes Ha fobuTak 492.778 437.948 88,87

ﬁlzgzl;zﬁ :;) ﬁg::szlmipjg;:;: OANOXEHMX MOPECKUX CPEACTaBa U CMatbetba 46,623 25.208 54,07

gﬁzzﬁ Mn;: gg:zszmimoa;es::a OANOXEHWX MOPECKUX CPEACTaBa U Kpeuparba 812 868 106,90

HETO AJOBUTAK 3.688.519 2.630.916 71,33
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4.1.1.MNocnoBHK (PYHKLMOHAIHM) NPUXOaM

YKynHM NOCINOBHW (pyHKUMOHANHK) npuxogu y nepuogy o 1. jaHyapa po 31.
Aeuembpa 2021. roguHe nsHoce 32.442.994 xurbapa avHapa v Behw cy 3a 2.313.329
Xwurbaga anHapa, 0gHOCHO 7,68% y ofHOCY Ha UCTU Nepuos NPeTXoaHe roavHe, kaga
cy usHocunu 30.129.665 xurbage auHapa.

4.1.2. Tpuxoau of npemuje ocuryparsa u caocuryparsa

OctBapeHn npuxoau o nMpemuje ocuryparba W caocurypara usHoce 28.737.231
Xwbagy [OuHapa, LWTO npefcTaBrba nosehare Yy OQHOCY Ha MPOLLMIOrOAMLIKY
BpeaHocT of 6,34 % 3axBarbyjyhu pacty obpadvyHate npemuje W XMBOTHUX M
HEXMBOTHUX OCUTypakba.

[puxodu 00 npemuje ocuzyparwa u caocuaypara

y 000PC|

OcTBapee

. lleizes 2021.  2020.

Mo3unuuja 1-XI1 2021.

1 2 | 3 |

4(3/2

OGpayyHaTa npemuja XUBOTHIUX OCUTyparba U Caocuryparsa 2.987.986 3.506.300 117,35

O6payyHaTa npemuja HEXVBOTHIX OCUTypatba U caocurypara 28.082.864 29.603.532 105,41

YKYMNHA OBPAYYHATA MPEMUJA 31.070.850 33.109.832 106,56

lMpemuja npeHeTa y caocurypare - NacBHa 1.162.305 1.446.814 124,48

lMpemuja npeHeTa y peocurypatse 2.064.983 2.177.884 105,47

820.820 747.903 91,12

IMoBehatbe pe3epsu 3a NpeHOCHe npemuje

NPUXoau oa NPEMUJA OCUTYPAHA U CAOCUTYPABA 27.022.742 28.737.231 106,34
ObpayyHata 6pyTo npemuja y nocmatpaHom nepuogy usHocuna je 33.109.832
Xurbage auHapa v Beha je 3a 2.038.982 xurbage anHapa, ogHoCcHo 6,56% y ogHocy Ha

WCTW Nepuoa NPETXOHE roamHe.

ObpauyHaTa npemuja KUBOTHUX ocuryparsa usHock 3.506.300 xurbaga auHapa 1 Beha
je 3a 518.314 xurbaga anHapa, ogHocHo 17,35%, kao nocneguua nosehatba 6pyTo
npemuje no OCHOBY PU3NKO OCUTypakba XMUBOTA. Y 061acTi HEXMBOTHUX OCUrypaa je
ocTtBapeH pact og 1.520.668 xwrbapga awHapa, ogHocHO 5,41%, Hajsehum penom

ycnen nosehata GpyTo Npemuje no 0CHOBY Ocurypar-a MOTOPHWX BO3WNa, noMohu Ha
nyToBaky, AOOPOBOILHON 3APABCTBEHOT OCUrypakba 1 OCUrypara UMOBUHE.

4.1.3. Tpuxoau of npemuje peocuryparba u petpouecuja

Mpuxoam of npemuja peocurypara 1 peTpoLecuja y nepuogy of 1. jaHyapa go 31.
peuembpa 2021. roguHe nsHoce 2.324.796 xurbaga auHapa, Wwro je 3a 36,59% suwe
07 NOCINOBHWX NPUXOAA 0f, NPeMUja peocurypatsa u petpouecuja octeapenux y 2020.
rOOUHU.

[puxodu 0d npemuje peocuzypara u pempouecuja
y 000 PCA
OctBapete
2021. / 2020,
4(302)

KATEFOPUJA 1-X11 2020. 1-X112021.

1 23

3.505.248

O6pavyHaTa npemuja peocurypara U petpouecuja 4981.689 142,12

lpemuja npeHeTa peTpoLiecHjom peocuryparsa 1 petpoLiecuja 1.967.768 2.654.325 134,89

Mosehatbe pesepsu 3a NPEHOCHE NPEMMje U Pe3epBi 3a HENUCTEKIE PU3NKke

0 2.568
peocurypatsa 1 peTpoLecija

CMatbetbe pe3epsu 3a MPEHOCHe npeMMje W pe3epBu 3a HEUCTEKNE PU3NKe

164.510 0
peocuryparsa 1 peTpouecuja

NPUXOAU Off NPEMWUJA PEOCUIYPAHA U PETPOLIECUJA 1.701.990 2.324.796 136,59

4.1.4. Tpuxoam oa NocrnoBa HeNnocpeaHo NoBesaHunx ca
nocnos1mMa ocurypama

Mpuxoay og nocrnoBa HeMOCPEAHO NOBE3aHWX Ca NOCNOBUMA Ocurypatba y nepuogy
oa 1. jaHyapa o 31. peuembpa 2021. roguHe usHoce 147.761 xurbagy AnHapa, LWTo
je 3a21,66% Hke y ogHocy Ha 2020. roguHy kaga cy 0By npuxoam nsHocunu 188.614
XWrbada AvHapa, WTO je nocriegnua CMakbera OCTBapeHWX npuxoda Of npoaaje
3eneHe kapre.
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4.1.5. OcTanu nocnoBH1 NpuUxoamn

Ocranu nocnosHu npuxogu u3Hoce 1.233.206 xurbaga AuHapa W y OOHOCY Ha
NPeTXoaHy roauHy kaga cy usHocunm 1.216.319 xurbapa guHapa, sehu cy 3a 1,39%.

4.2. TlocrnoBHM (pyHKLMOHAIHM) pacxoay

Y nepuogy op 1. jaHyapa go 31. peuembpa 2021. roguHe YKYMHW MOCOBHM
(dbyHKUMOHanHM) pacxogn wmsHoce 20.552.916 xurbaga AuHapa M Yy OOHOCY Ha
NpeTXxoaHy roauHy benexe pact og 14,24%.

Y oKBUPY pacxoda Hajsehun HOMUHAMHK PacT je OCTBaPEH KoA pacxofa HakHaaa WTeTa
11 YTOBOPEHMX M3Hoca 3a 2.753.830 xurbaga avHapa 1 pacxoga 3a nonycte u 6oHyce
3a 350.186 xurbaga anHapa.

Cmatbetbe je 0CTBapeHO ko pesepaucanix wreta 3a 431.908 xurbage auHapa.

MocnoeHu (hyHKUUOHaNHU) pacxodu

y 000 PC
KATETOPMJA 1-XIl 2020. 1-XIl 2021, %;Tj‘;’;:

Pacxoav 3a fyropoyHa pe3epaucatba 1 (hyHKLMOHANHE AoNpUHOCE 1.751.595 1.659.602 94,75
Pacxopv HakHapa LWTeTa 1 yroBopeHux M3Hoca 12.688.162 15.441.992 121,70
PesepauicaHe LreTe - nosehatbe 1.236.430 804.522 65,07
Mpuxoau Mo 0CHOBY perpeca i NPofaje OCHTypaHX OLLTeNeHmx CTBaph 580.706 581.562 100,15
loBehatbe OCTamx TEXHUYKUX pe3epBu 2.755 0 0,00

CMatberbe OCTamx TEXHUYKIX pe3epBm 50.133 146.551 292,32
Pacxoav 3a 6oHyce 1 nonycre 1.923.697 2.273.883 118,20
OcTanu nocnoBHy pacxoay 1.018.711 1.101.020 108,08

MOCNIOBHU (®YHKLIMOHAIIHYW) PACXOAU

114,24

4.2.1. Pacxoau 3a fyropoyHa pesepaucara 1 (oyHKLMOHarHe
[onpuHoce

Y nepuogy og 1. jaHyapa go 31. pgeuembpa 2021. rogumHe yKynHu pacxogun 3a
JYropoyHa pesepaucarba U (PyHKUMOHaNHe gonpuHoce usHoce 1.659.602 xurbage
AuHapa, WTo je 3a 5,25% Hke 0f YKYMHUX pacxoda 3a 4yropoyHa pesepsucara
(YHKUMOHANHE [onpuUHOCE OcTBapeHux y uctom nepuogy 2020. roguHe kaga cy
usHocunu 1.751.595 xurbaga anHapa.

Hajsehe cmatbetbe 0CTBAPEHO je KOO MaTeMaTUyKe pe3epBe KUBOTHUX ocurypatba y
YKYNMHOM u3Hocy oA 112.046 xvrbaga anHapa v Kog octanux ocurypara 3a [yropoyHa
pesepsucatba 1 yHKUMoHanHe gonpuHoce 3a 8.105 xurbaga guHapa. MNoseharse je
OCTBapEHO Ha NO3NLWju AOMPUHOCK NPONKUCAHN NOCEOHNM 3aKOHUMA Y YKYMHOM U3HOCY
oA 23.465 xurbaga AuHapa, JONPUHOC 3a NPeBeHTUBY 3a 6.426 xwrbada guHapa u
pesepBucakba 3a Ocuryparsa Kog Kojux Cy OCUrypaHuLmM NpuxsaTuimn ga yyectsyjy y
WHBECTULIMOHOM PU3NKY, pe3epaucara 3a BOoHyce W nonycTe u nosehawa Lpyrix
TEXHUYKWX pe3epsi 3a 3.296 xurbada anHapa.

Pacxodu 3a dy2opoyHa pesepeucatsa u hyHKUUOHaTHe QONPUHOCE

000 PC[1
OcTBapehe
KATEFOPUJA 1-XI1 2020. 1-X11 2021. 2021. / 2020.

MarewmaTtyka pe3epBa X1BOTHIUX OCUTypatba - NoBehate 456.193 344147 75,44
[lonpuHoc 3a npeBeHTMBY 313.162 319.588 102,05
[lonp1Hocu nponucaHn nocebHUM 3akoHMa 88.166 111.631 126,61
[onpuHoc MapaHTHoM thoHay 241.938 238.066 98,40
Pe3sepsucatba 3a 13paBHatbe pusmka 11.037 9.880 89,52

Pes. 3a ocurypatba Kog Kojux Cy OCUrypaHuLy MpUXBaTuM 4a YYECTBYjy Y 56.065 61.361 105,68
VIHB.pK3. pes3. 3a GoHyCce 1 nonycTe 1 noBeNarba ApYrux TEXHUYKIX PE3EPBU

Ocranu pacxoau 3a AyropoyHa pesepeucarba 1 tyHKLMOHaNHe AoNpUHoce 583.034 574.929 98,61

PACXOOW 3A 1YTOPOYHA PE3EPBUCAA U ®YHKLIMOHAIHE

[OMPUHOCE 1.751.595
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Y CTpyKTypu pacxoga 3a AyropoyHa pesepsucarsa W (hyHKLWOHANHe A0npuHoCe,
Hajsehe yyellhe MMajy ocTanm pacxoay 3a AyropoyHa pesepsucama u yHKLMOHaHe
ponpuHoce (34,64%), matemaTuuka pesepsa XKMBOTHUX ocurypatba (20,74%) w
JonpuHoc 3a npeseHTuBy (19,26%).

4.2.2. Pacxoau HakHafa LUTeTa 1 YroBOPEHUX U3HOCA

Y nepuogy og 1. jaHyapa go 31. geuembpa 2021. roguHe pacxoam HakHaga LwreTa u
YroBOPeHMX u3Hoca, nsHoce 15.441.992 xurbagy anHapa, Wwro je 3a 21.70% Buiwe og
pacxofda HakHaja LUTeTa U YrOBOPEHUX W3HOCA OCTBapeHUX y uctom nepuogy 2020.
roguHe, kaga cy usHocunu 12.688.162 xurbage avHapa.

Pacxodu HakHada wmema u y2080PeHUX U3HOCa

000 PCl
KATEFOPMJA 1-X11 2020. 1-XI1 2021. %;Ba/pz;’;:
JINKBMOMPaHE LUTETE 1 YTOBOPEH!N U3HOCK XMBOTHMX OCUrypatba 1.790.526 2.706.020 151,13
JINKBMOVMpPaHE LUTETE HEXMBOTHUX OCUTypatba 10.016.057 11.340.697 113,23
JInkBuanpaHe WreTe - yaenu y WTeTama caocurypara 196.540 250.645 127,53
JIuksuavpare WTeTe - yAenu y LWTeTama peocurypata 1 peTpocecuja 819.516 2.261.106 275,91

Pacxogv n3euhaja, npoLeHe, NKBMaALMje ¥ ucnnaTe HakHaaa WreTa u

YrOBOPEHYX M3Hoca 798.493

810.185 101,46

Mpuxoam oA yyelha caocurypata y HakHaay WreTa 273.870 323.807 118,23

243,19
121,70

Mpuxopm of y4ewha peocurypakba v peTpoLecuja y HakHaay Wwreta
PACXOW HAKHALA LUTETA U YTOBOPEHUX U3HOCA

659.100
12.688.162

1.602.854
15.441.992

NukenampaHe wrete y 2021. roguHu usHoce 16.558.468 xurbaga auHapa, a bxoBy
CTPYKTYPY YHE:

- IUKBUOMPAHE LUTETE HEXMBOTHUX ocurypama — 68,49%,

- JUKBUAMPaHE LTETe XKMBOTHUX ocurypara — 16,34%,

- NMKBMAMPaHE WTeTe - yaenu y LTeTama peocurypatba u petpocecuja - 13,66%
"

- NWKBMAMpPAHE LWTeTe - yaenu y wretama caocurypawa — 1,51%.

4.2.3. PesepBucaHe wWTeTe - noBehawe/(CMambeHbe)

Y nepuogy og 1. jaHyapa go 31. geuembpa 2021. roguHe nosehatbe pe3epBUCaHUX
wreTta usHock 804.522 xurbaga anHapa, AOK je Y UCTOM Nepuoay NPeTXoaHe roguHe
noeehame pesepsucaHmx Wwreta usHocuno 1.236.430 xurbaga auHapa.

PesepsucaHe wmeme
y 000 PCA
OcTBapeme

KATEFOPUJA 1-X11 2020. 1-X11 2021. 2021, ] 2020,
Pe3epBucaHe LUTETe XUBOTHUX OCUryparba 36.737 208.545 567,67
Pe3sepBucaHe LUTeTe HEXMBOTHUX OCUrypakba 1.567.101 689.336 43,99
PesepsucaHe LTeTe caocurypara, peocuryparsa 1 peTpoLecHja - CMaketbe 367.058 93.359 2543
CMatbetbe pe3epBUCaHIX LUTETA - Yiena Peocurypasaya, oiHOCHO 350 0 0.00
peTpoLecuoHapa y WreTama '

PE3EPBUCAHE LUTETE 1.236.430 804.522 65,07

4.2.4. Pacxoau 3a nonycre u boHyce

Y nepuoay og 1. jaHyapa 8o 31. geuembpa 2021. roguHe pacxogm 3a 6oHyce u nonycre
nsHoce 2.273.883 xurbaga anHapa, wro je 3a 18,20% suwwe op oux pacxoga y 2020.
roauHu, kaga cy usHocunu 1.923.697 xurbaga auHapa.

LlenokynaH u3Hoc pacxofa 3a GoHyce 1 nonycTte oAHocK ce Ha MaTuyHo ApyLUTBO.

4.2.5. Ocrtanu nocrnoBHK pacxoau

Y nepuogy og 1. jaHyapa po 31. geuembpa 2021. roamHe ocTany NOCMOBHM pacxoau
nsHoce 1.101.020 xurbaga AuHapa, Wto je 3a 8,08% Buwe of oCTanux NOCHOBHUX
pacxoga octeapeHnx y 2020. roguHu, kaga cy nsHocunu 1.018.711 xurbage auHapa.
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5. TPOWKOBW CIMPOBOBEHA
OCUTYPAHA

Y nepuogy oa 1. jaHyapa po 31. pgeuembpa 2021. roguHe TPOLLKOBM CnpoBofera
ocurypama usHoce 10.293.313 xurbaga auHapa, v BuwK cy 3a 1.499.970 xurbapa
AnHapa, ogHocHo 17,06% o Tpowkosa cnposofera ocurypatsa y 2020. roguHu, kaga

cy usHocunu 8.793.343 xurbape auHapa.
y 000 PCA

OcTBapete

1-XI1 2020. 2021./2020.

Mo3suuuja 1-XI1 2021.

Tpowkosu npubase 7.051.251 8.331.219

TpoLLkoBK ynpase 2.165.067 2.417.509

Ocranm Tco 67.369 87.054

490.344 542.469

lMpoBu3avja oA peocurypatba 1 peTpoLecuja

YKYMHU TCO 8.793.343 10.293.313

Tpowkosu cnposohewa ocuzypama

9.000.000 8.311.219

8.000.000
7.051.251

7.000.000
6.000.000
5.000.000

4.000.000

2.417.509

3.000.000 2165.067

2.000.000

542 469
1.000.000 490344

' Ay
Nposu3mja o peocuryparea

Tpowkosu npubase Tpowkosrynpase QcranuTeo
peTpouecja

m |-XI 2020. 1-X112021.

[ocmaTtpaHo MO KaTteropujama TpOWKOBa, NoBehate je OCTBAPEHO Ha CBUM
nosuumjama:
> Tpowkosu npubase BuLLK cy 3a 1.279.968 xurbaga anHapa, OAHOCHO 3a
18,15%,
> TPOLIKOBM yrnpase BULWWMN Cy 3a 252.442 xurbaga WHapa, OAHOCHO 3a
11,66%
» octanu TCO cy Buww 3a 19.685 xurbaga guHapa 0gHOCHO 3a 29,22% w
> TPOLLKOBM NpOBWM3Wja 0f peocuryparba u petpouecuja 3a 52.125 xurbaga
AnHapa, ogHocHo 10,63%.

6. KOHCONMMOOBAHW BUNAHC CTAHA HA
OAH 31. OELIEMBPA 2021. TOOVHE

6.1. CTpyKTypa aKktnse

Ha gaH 31. geuembpa 2021. roguHe ykynHa umoBuHa [pyne usHocu 68.880.954
Xvrbaga anHapa v yeehasa je 3a 3.781.386 xurbaga guHapa, ogHocHo 5,81% y ogHocy
Ha UCTV AaTyM NpOLUNE FoAMHe.

Cmpykmypa akmuee Ha daH 31. deyembpa 2021. u 31. deyembpa 2020. 200uHe

000

cTpykTypay %
Crarbe Ha gaH | CTame Ha aaH OcTBapete
31.12.2020. | 31.12.2021. | 31.42.2020. | 31.12.2021. | 2021/2020

A CTANTHAUMOBWHA 11.305.739 13.181.322 17,37 19,14 116,59
1 HekpeTHuHe, nocTpojerba, onpema, HemaTepujanta ynarara 1 codhTeep 10.484.874 12.073.982 16,11 17,53 115,16
2 [lyropouHu chvHaHcuicki nnacMarin 734.207 1.005.125 1,13 1,46 136,90
3 Octana ayropoyHa cpeacTsa 86.658 102.215 0,13 0,15 117,95
B OBPTHAUMOBUHA 53.793.829 55.699.632 82,63 80,86 103,54
4 3amuxe 60.039 55.288 0,09 0,08 92,09
5 MotpaxuBarwa 6.687.103 8.000.040 10,27 11,61 119,63
6 KpaTkopouHy (uHaHcujckin nnacmaHi 35.051.630 36.414.641 53,84 52,87 103,89
7 TOTOBMHA W FOTOBUHCKM EKBUBANEHT U 3.170.743 2.201.563 4,87 3,20 69,43
8 OcTana MMOBMHa 8.824.314 9.028.100 13,56 13,11 102,31

YKYMHA AKTUBA 65.099.568 68.880.954| 100,00 100,00 105,81
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Y CTpyKTYpu uMoBMHE Ha aaH 31. geuembpa 2021. rognHe, Hajsehe yuewhe umajy
KpaTKOPOYHWM (PUHAHCHjCKM nnacmann ca 52,87%, 3aTuMm criefje  HekpeTHWHe,
nocTpojera, OnpemMa HemaTepujanHa ynarawa, U COpTBEp M OCTana npasa ca
17,53%, octana umosuHa ca 13,11%, noTpaxwuBawa ca 11,61%, rotoBuHa W
rOTOBWHCKM exBuBaneHTn ca 3,20%, AyropouHu guHaHcujcku nnacManm ca 1,46%
ocTana gyropoyHa cpegctsa ca 0,15% v 3anuxe ca 0,08%.

Ha paH 31. geuembpa 2021. roguHe, ydyelhe ctanHe UIMOBWHE Y YKYNHO] UMOBMHU Ce
noeehano y ogHocy Ha aaH 31. geuembpa 2020. roguHe 3a 1,77 NPOLEHTHUX NOeHa
(ca 17,37% Ha 19,14%), ook ce y cknagy ¢ Tum yyelwhe o6pTHe UMOBMHE CMaHWIIO
(ca 82,63% konuko je usHocuno y Ha gaH 31. geuembpa 2020. roguHe Ha 80,86% Ha
AaH 31. geuembpa 2021. roguHe).

CTPYKTYPA AKTUBE HA AH
31. OELIEMBPA 2020. FTOOUHE

CTPYKTYPA AKTUBE HA IAH
31. ELIEMBPA 2021. TOOWHE

Hexperiuye, nocTpojersa, N
. — S ——
OcTana nwosuia weodTeep 13.11% HBMATEpHjanHa ynarama u

1356% 1811%  fyropowm ToroswHan

[
Totosmnan dmHatcajcrn OTOBKHCKA 17,5%%
FOTOBMHCKH - KBHBNEHTH
eKBHBANEHTH 1 13%“ 3.20% Myroposnu
487% - : Hanchjckn
OcTana ayropoysa ANACMIHK
/ cpescTea
CTANHA UMOBHHA b

1.46%

0,13%

Janwuxe
0.09%

crana yroposa
©peacTBa
015%

CTANHA UMOBHHA

1A 19,14%

NoTpasmeaa

To21% 3anmuxe

0.08%

Notpanupama
1,61%

KpaTkopouHu

Kparsoposn v
dbumancujcn inacHany
5287%

hMHaHCHJCK NNACMasK
5384%

6.1.1. CtanHa nmoBuHa

Ha paH 31. gpeuembpa 2021. roguHe, BPeAHOCT CTanHe uMoBKHe n3Hock 13.181.322
Xwrbaga avHapa v suwa je 3a 16,59% y ogHocy Ha gaH 31. geuembpa 2020. roguHe,
kaga je nsHocuna 11.305.739 xurbafa guHapa.

Hajsehe yyelhe y OKkBMpY CTanHe MMOBUHE UMajy NO3ULMje HEKPETHUHE, NOCTPOjeHa
onpema, HemaTepwjanHa ynarawa, copTBep M ocTana npasa, koje Ha gdaH 31.
neuembpa 2021. roanHe usHocy 12.073.982 xurbapa avHapa n benexe nosehatbe of
15,16% y ogHocy Ha gaH 31. geuembpa 2020. roguHe kaga cy usHocune 10.484.874
Xurbaga guHapa.

Cmpykmypa HeMamepujaaHux ynaz2ata, HeKpemHuHa, nocmpojea U onpeme

y 000 PCT]

31.12.2020. | 31.12.2021.

HekpeTHuHe, nocTpojetba, onpema u HemaTepujanta ynaratwa

HEMATEPUJAITHA YNATAHA 28.093 16.384 58,32 0,14%
CO®TBEP U OCTANA MPABA 17.168 81.970 47746 0,68%
HEKPETHUHE, NOCTPOJEHA, ONPEMA U BUOSOLLKA CPE[ICTBA 10.439.613 11.975.628 114,71 99,19%
HekpeTHuHe, nocTpojetba 1 onpema Koju cryxe 3a obaBrbatbe AenaTHoOCT U 9.572.808 11.244.155 117,46 93,13%
VIHBECTMLMOHE HEKPET HUHe 866.805 731.473 84,39 6,06%

YKYNHO 10.434.874 12.073.982| 115,16 100%

[yropoyHn duHaHcujcku nnacmann Ha gad 31. geuembpa 2021. roguHe usHoce
1.005.125 xurbapa auHapa v Buwwm cy 3a 36,9% y ogHocy Ha faH 31. geuembpa 2020.
roguHe, kaga cy usHocunn 734.207 xurbaga auHapa.

Cmpykmypa 0y20p0YHUX (hUHaHCUjCKUX n1acMaHa

y 000 PC]

31.12.2020. | 31.12.2021.

[lyropo4Hu dmHaHCHjcKM nnacmanm

Yyewhe y kanutany Apyrx npaBHuX nuua 53.023 50.116 94,52

OcTanux npaBHuX nuua 53.023 50116 94,52
OcTanu ayropoyHu (pHaHCHjCKW NnacMaHm 681.184 955.009 140,20
VHBeCTMLMje Koje ce apxe Ao gocneha 110.516 110199 99,71
[yxHn4ke XoB ca dmKCHUM npuHOCoM 110.516 110.199 99,71

[eno3ntn kog 6aHaka 528.465 801.679 151,70

42.203 43131 102,20

OcTanu HenoMeHyTH AYropoYHM (IMHAHCHCKN NNAacMaHu

YKYNHO 734.207 1.005.125( 136,9
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6.1.2. O6pTHa MMOBUHA

Ha gaH 31. geuembpa 2021. rognHe, BpeaHOCT 06pTHE MMOBUMHE M3HOCK 55.699.632
Xurbaga auHapa v Beha je 3a 3,54% y ogHocy Ha 31. neuembpa 2020. roauHe, kaja je
n3Hocuna 53.793.829 xurbaga guHapa.

Mosehatbe 0OpTHE MMOBWMHE je noOcCneauua pacta NoTpaxuBatba, KPaTKOPOYHMX
(OMHaHCKjCKMX MacMaHa u ocTane umosnHe. Ha gaH 31. geuembpa 2021. rognHe
BPEAHOCT noTpaxueatsa je Beha 3a 19,63%, KpaTKopOUHUX (PUHAHCHjCKMX nacMaHa
3a 3,89% v octane nmosuHe 3a 2,31%.

Cmpykmypa nompaxusat-a

y000PCA

CTPyKTypa y (cTpyKTypa'y

MOTPAXMBAIA 31122020, | 3112.2021. | MWgexc % %

31.12.2020. 31.12.2021.

MoTpaxuBatba 3a Npemujy ocurypatba, caocurypara 1 peocurypata 5.752.869 6.686.559 116,23 86,03% 83,58%

MoTpaxuBarba of peocurypaeaya v peTpoLiecoHapa 105.965 447.260 422,08 1,58% 559%

Mopaxwueatba 3a perpece 87.563 132.865 151,74 1,31% 1,66%

Octana notpaxveata 740.706 733.356 99,01 11,08% 9,17%

8.000.040

6.687.103

YKYMHA NOTPAXUBAILA

Cmpykmypa KpamKopoYHUX ¢huHaHCUjcKuX niacMaHa

y000 PCAl
KpaTkopo4Hu chuHaHCUHjcKuU nnacMaHu 31.12.2020. 31.12.2021. WHpekc
cpeacTBa p 3a npopajy 26.502.769 27.831.960 105,02
OyxHunuke XoB pacnonoxuse 3a npoaajy 25.548.929 26.276.602 102,85
BnacHuuke XoB pacnonoxwvse 3a npoaajy 953.840 1.555.358 163,06
duHaHcHjcKa cpeaAcTBa Koja ce yjy no chep Bp N Kpo3 ycnexa 667.639 340.926 51,06
OyxHun4dke XoB koje ce uckasyjy no dep BpeaHOCM Kpo3 BunaHc ycnexa 234.850 286.220 121,87
BnacHuuke XoB koje ce uckasyjy no cep BpeHOCTM Kpo3 GunaHc ycnexa 284.384 24.753 8,70
Ocrane XOB 1 ¢wH. cp. koja ce uckasyjy no cep BpeAHOCM kpo3 6unaHc ycnexa 148.405 29.953 20,18
KpaTkopouHu aeno3utu kop 6aHaka 7.648.470 8.098.236 105,88
OcTanu KpaTKOPO4HU (PMHAHCUjCKM NnacMaHn 232.752 143.519 61,66
YKYNHO 35.051.630 36.414.641 103,89

Y OKBMPY KpaTKOPOUHMX (OMHAHCHMiCKMX MnacMaHa ocTBapeH je pacT og 1.363.011
Xubaga AuHapa, opHocHo 3,89%. Hajgehu pacT ocTBapeH je Ha mosuumju
(hMHaHCHjCka CpeacTBa pacnonoxuea 3a npogajy y usHocy og 1.329.191 xurbaga
OnHapa (ByxHuuke XoB pacnonoxwse 3a npofajy Behe cy 3a 727.673 xurbaga auHapa
1 BnacHuuke XoB pacnonoxuee 3a npogajy cy Behe 3a 601.518 xurbaga guHapa) u
KpaTKOpPOYHW Aeno3nTu kog baHaka y ykynHom usHocy og 449.766 xurbaga guHapa.

6.2. CTpykTypa nacuee

BpenHocT kanuTana, pe3epsu, pe3epaucara 1 00aBe3a Ha aaH 31. aeuembpa 2021.
roguHe nsHocy 68.880.954 xurbaga anHapa, Wo je 3a 5,81% Buie y ogHOCy Ha AaH
31. peuembpa 2020. roguHe, kapa je nsHocuna 65.099.568 xurbape anHapa.

000
cTpykTypay %

31.12.2020. | 31.12.2021.

Crame Ha faH | Ctawe Ha gaH

MACUBA 31.12.2021.

31.12.2020.

A KANWUTAN U PE3EPBE 17.338.615 20.573.273  26,63% 29,87%
B. PE3EPBUCAHA U OBABE3E 47.760.953 48.307.681  73,37% 70,13%
1 [lyropoyHa pesepsucara 6.815.045 7147442 1047% 10,38%
2 [lyropouHe obaBese 129.279 496.616  0,20% 0,72%
3 KpatkopouHe obaBese 6.744.677 5583.752  10,36% 8,11%
4 TlpeHocHa npemuja 14.551.782 15.298.080  22,35% 22,21%
5 PesepsucaHe wrete 17.539.679 17.581.353  26,94% 25,52%
6 Ocrane obasese (oanoxeHe nop.obasese,pe3. 3a HeucTekne puamke u Apyra NBP) 1.980.491 2200438  3,04% 3,19%
YKYMHA MACUBA 65.099.568 68.880.954| 100,00% 100,00%

Y nopehetby ca NpeTxogHOM roguHoM, Hajgehu pact 6enexu kanutan u pesepse 3a
3.234.658 xwrbaga [OuHapa, npeHocHa npemuja 3a 746.298 xurbagja OuHapa,
pyropoyHe obasese 3a 367.337 xurbage OvHapa M OyropoyHa pesepsucara 3a
332.397 xurbaga auHapa.



KoHconuposanw n3seLwlTaj 0 nocnosamy Komnanwje [lynas ocurypare a.n.0. 3a 2021. roguHy

CTPYKTYPA NMACUBE HA IAH
31. ELIEMBPA 2020. FTOOWHE

Mpakos
22 15%

CTPYKTYPA NMACUBE HA AH
31. QELIEMBPA 2021. TOOWMHE

Kanwran
28
TNponoesanpammfa

2.21%

31.12.2020

i
il
304%
Kpanopouactases -

Iy pomect obanase
yre pu-mip-:mpmmu

31.12.2021

Peaepamcake

Dmn! nﬁiaeu
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552%
Kpa-www-
||
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Ilmww @
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10,38%

6.2.1. Kanutan u pesepse

Ha naH 31. peuembpa 2021. roguHe kanutan v pesepee Behe cy 3a 3.234.658 xurbage

AunHapa u usHoce 20.573.273 xurbana avHapa.

Cmpykmypa kanumaina u pesepeu

y 000PCL

31.12.2020. 31.12.2021.

CTpyKTypa kanuTana

OCHOBHM 1 OCTanu Kanutan 5.853.775 10.034.781 171,42
Pesepse 133.580 0 0,00

PeBanopusauuoHe pesepse 2.980.003 3.166.449 106,26
Hepeanuaoatu gobuim 2.124.392 2456.572 115,64
HepeanuaosaHu rybuum 817.403 1.775.035 217,16
HepacnopeheHa pobut 6.777.131 6.359.716 93,84
Yyelwha 6e3 npaBa KOHTpore 287.137 330.790 115,20

YKYMHO 17.338.615 20.573.273 118,66

Ha pan 31. peuembpa 2021. roguHe ykynaH kanutan usHocu 10.034.781 xurbapy
AnHapa vy ogHocy Ha gaH 31. peuembap 2020. roguHe ehu je 3a 4.181.006 xurbaga
AvHapa.

OcHoHy kanutan Komnanuje naHocu 9.903.360 xurbaga AnHapa v YiHK ra akumjcku
KanuTan y CBOjUHM (OU3NYKMX W1 NpaBHUX Nla Y n3Hocy og 8.116.378 xurbaga anHapa
W KanuTan y ApyLUTBEHOM BNacHULTBY y u3Hocy o 1.786.982 xurbage anHapa.

Bnapa Penybnuke Cpbuje je pana 07. oktobpa 2021. roguHe goHena Opanyky o
npeHocy ApywTBeHor kanutana Komnanuje [lyHaB ocuryparse a.4.0. beorpag, kojom
ce ofpefyje npeHoc ApywTBeHor kanutana Ha Penybnuky Cpbujy, 3anocnexe u
AKLMOHapCKM ¢hoHA.

YKynaH OCHOBHM KanuTan je npema nogauuma ca ctawem Ha aaH 30. jyH 2021. roguHe
n3Hocno 5.723.511 xurbaga anHapa, of Yera je akumjCKu kanuTan y CBOjUHM OU3NYKMX
W npaBHWX nuua usHocuo 2.755.431 xurbaga AuHapa W Kanutan y ApyLUTBEHOM
BRacHULWTBY Yy u3Hocy og 2.968.080 xurbaga anHapa.

HewncnnaheHa gueuaeHaa Koja ce cxoaHo 3akoHy 0 ocurypara (,Cryx0eHn rmacHuk
PC*, 6p. 139/14 n 44/21) cmaTpa ApYWTBEHUM KanuTanoM, a OCTBapeHa Mo OCHOBY
KanuTana y [pyWTBEHOM BracHuwT ey u3Hocuna je 4.179.849 xurbaga guHapa.
CxopHo TOMe, yKynaH [pYLWTBEHU KanuTan koju obyxBaTa kanutan y ApyLUTBEHOM
BNaCHULITBY W Heucnnahery AnBMAEHAY u3Hocuo je 7.147.929 xurbana auHapa.

Cmpykmypa kanumasna npema ejaacHuwmey

31.12.2020.

y 000 PCA}

31.12.2021.

Akuptickn kanuTan 2.754.874 47,06 8.116.378 80,88
[llpywrBeHy kanutan 2.967.480 50,69 1.786.982 17,81
Ypem v octam kanuTan 131.421 2,25 131.421 1,31

5.853.775 100,00 10.034.781

Ha paH 31. peuembpa 2021. roguHe ayropouHa pesepsucarwa wsHoce 7.147.442
Xurbage auHapa u 6enexe pact og 4,88% y ogHocy Ha aaH 31. geuem6bpa 2020.
roguHe, kaga cy usHocuna 6.815.045 xurbaga guHapa.
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Cmpykmypa 9y20p0YHUX pe3epeucara

y 000 PCA

[lyropoyHa pesepBucama 31.12.2020. 31.12.2021.

5.698.028
116.047

159.380
1.173.987
7.147.442

5.351.322
106.167

202.941
1.154.615
6.815.045

MaTematmuka pesepsa
Pe3sepBe 3a u3pasHatse pusika

PesepBe 3a boHyce v nonycre

[Jpyra oyropoyHa pesepeucarba
YKYMHO

Ha pgaH 31. neuembpa 2021. roguHe kpaTkopouHe obaBese nsHoce 5.583.753 xurbape
AnHapa, WwTo je 3a 17,21% Hke y ogHocy Ha aaH 31. geuembpa 2020. roguHe, kaga
Cy u3Hocune 6.744.677 xurbage avHapa.

Hajsehe ydewwhe y ykynHum kpaTkopouHum obaBesama umMajy ob6aBese 3a npemujy,
3apage v gpyre obasese.

CmpyKkmypa kpamkopoyHux obaee3a

y 000 PC1

31.12.2021.

KpaTkopouHe o6aBe3e 31.12.2020.

58.799 261.431

KpaTkopouHe ¢uHaHcujcke obaBese

Ob6aBe3e Mo OCHOBY LUTETA W YTOBOPEHMX U3HOCA 255.379 475.741
Obasese 3a npemujy, 3apage v apyre obasese 5.988.545 4.476.999
ObaBe3e 3a nopes 13 pesynrara 441.954 369.582

6.744.677 5.583.753

YKYMHO

Cmpykmypa nacugHuUx 8PEMEHCKUX pa32paHuYyeHa

y 000 PCJ]

31.12.2021.

31.12.2020.

15.298.080
370.000 348.755
1.209.418 1.404.226

Ha gan 31. peuembpa 2021. rognHe nacvBHa BPEMEHCKA pasrpaHnyerba M3HOCe
17.051.061 xurbaga auHapa, Wwto je 3a 5,70% Buwe y ogHocy Ha AaH 31. neuembpa
2020. rognHe kaga cy usHocuna 16.131.200 xurbaga avHapa. Hajsehw anconytHu
pacT OCTBapeH je Ha No3uuMju pesepse 3a MPEHOCHE npemMuje Y U3Hocy of 746.298
Xvurbaga auHapa.

14.551.782 105,13
94,26
116,11

105,70

Pesepse 3a npeHocHe npemuje
Pesepse 3a HeucTekrne puuke
[lpyra nacviBHa BpeMeHcKka pasrpaHndera
YKYIMHO

Cmpykmypa npeHocHe npemuje

y000 PCAl

31.12.2020. 31.12.2021.

Pe3epBe 3a npeHoCHe npemuje

577.373
14.218.105
502.602
15.298.080

435.900
13.615.849
500.033

14.551.782

132,46
104,42
100,51

[peHocHe Npemuje XMBOTHIX Ocurypara

MpeHOCHe Npemuje HEXMBOTHIX OCUTypatba

lMpeHocHe npemuje caocuryparsa 1 peocurypara
YKYMHO

Cmpykmypa pesepeucaHux wmema

y 000 PC[

31.12.2020.

PesepBucaHe wrete 31.12.2021.

391.284

182.141

PeaepamcaHe LUTEeT e XMBOTHUX OCUrypaHa

14.475.912 15.173.504

PeaepamcaHe LTeTe HEXNBOTHUX ocurypara

Ypenu y Wwretama caocuryparba, peocurypara u
peTpouecuja

2.881.626 2.016.565

17.539.679 17.581.353

YKYNHO
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Ha gaH 31. geuembpa 2021. roguHe pesepsucaHe LuTeTe nsHoce 17.581.353 xurbapa
AnHapa v 6enexe 6narv pact oa 0,24% y ogHocy Ha aaH 31. geuembpa 2020. roguHe
kaga cy usHocune 17.539.679 xurbaga guHapa. Hajsehn HOMUHaNHW Nag y OQHOCY Ha
NPeTXOOHY roaMHy OCTBAapEeH je Ha Mo3uuMju YAenu y LiTeTama Caocuryparba,
peocuryparsa 1 petpoecuja 3a 865.061 xurbaga auHapa.

CTpyKTYpY pe3epBuCaHuX LUTETA YMHE: PE3EPBICAHE LUTETE HEXMBOTHUX OCUrypata
(86,30%), yoemm y wtetama caocurypatsa, peocurypawa u petpouecuja (11,47%) u
pesepBuCaHe LUTETE XMBOTHUX OCUryparba 1 caocuryparka (2,23%).

7. PU3NLN NMOCIIOBAHA

7.1. Hocrouu cuctema ynpaerbara pusnumMa

Ynpaerbate pusnuuma y I'pynu je ycMepeHo Ha HacTojawe Ja Ce MoTeHuWjanHu
HeraTMBHMW yTULaj1 Ha (PMHaHCK|CKO nocnoBakse [pyne cBeay Ha MUHUMYM. Y NOCTYMKY
Ynpasrbatba pusnLMa cnpoBoau Ce aHanuaa, KBaHTudukauuja u benexerbe pusmka,
Kao W LLMperbe CBECTM O HUXOBOM MOCTOjakby Y OKBUPY MOCIOBaH:a.

CrpaTervja ynpaBrbatba pusnLMMa NpeAcTaBrba OKBUP 3a YCNocTaBibakbe cUcTeMa
ynpaBibatba pU3nLMMa M HOMe Cy AeDUHUCAHW HAZNEXHOCTU W OATOBOPHOCTY
ynpaBe 1 CBMX 3anoCNEHWX Yy Mpouecy ynpaerbakba pusnLmMMa, CrpeMHOCT 3a
npey3umatbe puanka 1 nonuTUKe ynpaerbarsa pusuuymma y Mpynu.

Mepere, 0AHOCHO MpOLieHa pu3nKa, BPLUKM Ce KPO3 KBaruTaTUBHY W KBAHTUTATUBHY
NPOLEHY MAEeHTU(MKOBAHUX pu3vka M aorafaja Tako WTo ce: BpluM obpaga ceakor
WOEHTU(UKOBAHOT pU3nKa, aHanusvpajy nocrojehe KOHTPOIHE Mepe, KBAHTUGUKYjY
NOEHTUUKOBAHM pU3NLIM — Kaf, rof je To Moryhe, Npeanaxy fofaTHe Mepe W npatu
CrpoBoOfere CBIX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocrosake Ipyne, pusuUmM ce Knacudukyjy y Yetmpu
kateropuje: Husak, Cpeatu, Bucok n EkctpemaH pusuk.

pyna, y OKBMPY ynpaBibaka pusnLMMa, BpLUM CONCTBEHY npoueHy pusnka (ORSA —
Own Risk and Solvency assessment) n CONBEHTHOCTH, UMji pesynTaTu ce yaumajy y
0031p Npm JOHOLLEHY CTPATELLKMX OANYKa, NNaHUparby NOCMOBHWUX aKTUBHOCTM W NpU
ynpaBrbaky ageksatHowhy kanutana.

[Mpu BpLLEHY CONCTBEHE NPOLIEHE pU3MKa 1 CONMBEHTHOCTM [pyna uaeHTuduKyje cae
PU3MKE KojuMa je u3noxeHa unv 61 morna GuTH U3nNoxeHa y NOCNoBaky KPaTKOPOYHO
W OYrOPOYHO.

Csa apyLuTBa Koja nocnyjy y okeupy I'pyne, 3a Koja je To 3akOHOM NMPOMn1caHo, Ha faH
31. peuembpa 2021. roguHe WcmyHMna Ccy YCroBe KOju CE OQHOCE Ha afeKBaTHOCT
kanuTana..

7.2.BpcTe pusnka koje cy npegmert npahexa u
ynpaerbara

Y OKBUPY pU3nKa ocurypatba nocebHo ce ynpasrba NojeanHaqHuM pusnLmMma Kao LWTo
Cy: pu3MK HeafeksaTHO oppeheHe npemuje, pu3MK HeageksaTHOr obpasoBatba
TEXHWUYKUX PE3EPBU, PU3MK OCUTYpatba KOju NPoM3nUnasu U3 katactpodanHux gorafaja,
nocebHe pu3nke Koju npousnnase U3 NPOMeHe BUCUHE, TpeHda (TeHaeHuuje) u
BOMATUIHOCTK (OACTyNaka Of OYEKWBAHOr) CTOMA CMPTHOCTM (PU3MK CMPTHOCTW M
PU3MK AYroBEYHOCTM), NPOMEHE BUCWHE, TPEHAA W BOMATMUAHOCTM CTOMa MUCTEKa,
packuaa, 0bHOBe 1 0TKyna yroBopa 0 OCurypary (pU3nk UCTeka ocurypatba), poMeHe
BUCWMHE, TpeHda W BOMATUIHOCTM CTOMa MHBanNWAHOCTM W Bonectn (puank
oborbeBatba), NPOMEHE MOMEHTA HaCTaHKa W Y4ecTarnocTi OCUrypaHux criyyajesa, kao
W BUCMHE 1CTNaTe Npu HacTaHKy TUX CriyyajeBa, pU3nK HeagekBaTHe NpoLEHe puanka
KOju Ce npeysuma Yy oOcurypawe, pusuK HeajeksaTHOr ofpefuBara HMBOA
camonpuapkaja unu npeysumarbe puanka Behnx of M3Hoca camonpuapxaja, 04HOCHO
HernpeHOLLEH-E BULLIKA PU3NKa U3HAL Camomnpuapxaja y caocurypame, peocurypame,
ocTanu pusuum ocuryparba (MpoecuoHanHu W TEXHWYKK) Koju Cy y cknagy ca
npupogom, 06umom 1 cnoxeHowwhy nocnosata pyne.
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Y OKBUPY TPXMULLHUX PU3NKa, NocebHO ce ynpassrba NojeauHaqHuM puanLmuMa: pusuk
NPOMEHe KamaTHUX CTOMa, PU3MK MPOMEHe LeHa xapTuja of BPEAHOCTH, PU3NK
NPOMeHe LieHa HENOKPETHOCTH, PU3UK NPUHOCA, AEBU3HU PU3MK, PU3MK KOHKYPEHLWje,
PU3MK HeadeksaTHOr npunarofjaBara 3axTeBMMa KOPWUCHWKA YCryre Ocurypamwa,
ocTanu TPXKWLLHK pU3nLyM y CKnagy ca npupogoM, obuMom 1 croxeHowwhy nocnoBata
pyne.

Y OKBMpY pM3MKa Heucnyheha 0baBe3a Apyre YroBopHe cTpaHe nocebHo ce
ynpaerba NojeanHavyHuM pUsMLMMa: puanKk HeMOryRHOCTM HannaTte MHBECTMpaHWX
cpeacTaBa, punk HEMOryRHOCTW HannaTe NpuHoca of MHBECTUPaHUX CpeacTaBa Unm
3aKyna, pu3MK HeMOryhHOCTW Hanmate noTpaxuBawa MO0 OCHOBY OCUTypat:a,
caocuryparba u peocuryparba, 0cTan pusuLy.

Pusnk nukBuaHoCTM 0OyxBaTa nojedMHayYHe pU3NKE: PU3NK  HeaLeKBaTHOr
ynpaerbawa MMoBMHOM M obaBesama (ALM-Asset Liability Management), puauk
norpeLLHe NpoLeHe, eBUOEHTMpaba, NPe3eHToBaa 1 0benogaminBama BpegHoCTm
MMOBWHe 1 M3BOpa cpefcTasa [pyne Kao W HeHWUX Npuxoda, pacxoda v pesyntara
nocrnoBawa, pusnKk HemorynHoCTW npofaje MMOBMHE [pyne no KiMroBOACTBEHO]
BPEAHOCTYH 1 HeMOryRHOCT HannaTe U3BpLLEHE NPoaaje, PU3NK pOUHe HeycknaheHoCTH
CpeacTaBa U HIXOBUX U3BOPa, PU3NK HeMOryhHOCTM n3MmupyBar-a 06aBesa No OCHOBY
ocurypara u pyrum 0CHoBaMma, octare pusmke.

Y okBMpY onepaTUBHMX pU3nKa npaTe Ce: pU3nK NOrpeLLHor, Heogrosapajyher nsbopa
ynaHoBa M3BpwHor opbopa, HagsopHor ogbopa M nvua Kojuma je NoBEpeHo
pykoBohere MojeauHUM NOCHOBMMA, PU3MK MOTpeLlHor, Heoarosapajyher nsbopa,
pacnopefa v NoCTaBmbetba 3anocneHux y Mpynu (ksanugukalmnoHo n 6pojHo), pusmk
HeafekBaTHe opraHusauuje nocnoeawa [pyne, WHOPMATUYKM PUSKK, PU3MK
MOrpPeLLHOr M eKOHOMCKY LUTETHOT yroBapara NocnoBa, pusuk npeeapa, 3noynotpeba
W OpYrMx HE3aKOHUTWX aKTWBHOCTW, PU3MK yroBapata, OpraHu3oBara 1 obaBrbatba
nocrnoBa CynpoTHO NpaBuIiMMa CTpyKe OCUryparba, pUaiK 04CYyCTBa CUCTEMA UHTEPHIX
KOHTpONa, NpoLeadypa 1 NocTynaka, ocTany pusnuu.

Y OKBMpY MPaBHUX pU3MKa MpaTe Ce: PU3NK Hanarawa mMepa, OAHOCHO W3puLaa
ka3He o cTpaHe HapogHe baHke Cpbuje unm gpyror HagnexHor opraHa y Penybnuum
Cpbujn n Penybnuum Cpnckoj, puank HemoryhHOCTH M3BpLLEHa YroBopa (LeNUMUYHO
WK Y LenuHKM), pu3nk Moryhnux rybutaka u3 crnopoBa, pu3MK HeycnocTaBrbakba
edmkacHux npoLieaypa 3a crnpeyaBarbe npara HoBLa W (hMHaHCHpara Tepoprsma,
ocTanu pusnLp.

LOpyrv 3HavajHu pusnum o0yxBaTajy nojeanHayHe pusnke: penyTaumoHn PUsiK, Koju
NPOUCTUYE U3 YMak-EHOT MOBEpeH-a jaBHOCTY Y NocnoBare [pyne, CTpaTeLukn pusmk,
Koju npeacTaBrba MOrYRHOCT HacTaHka HeraTMBHUX edbekaTa Ha pUHaHCHjCKu
pesyntat WM Kanutan [pyne ycnen Henoctojawa ogroeapajyhux nommTuka w
cTpatervja pyne, HwUXOBOT HeafeksaTHOr crpoBofjetba, Kao U ycnen npomeHa y
OKpYXetYy, OAHOCHO M30CTaHKa ofdrosapajyher pearoBara Ha MPOMEHE, PU3NULIM KOju
HacTajy npu yBohjery HOBKX NPOU3BOLA OCUryparba, YKIbY4yjyn 1 HOBE aKTUBHOCTH Y
Be3u ca npouecuma 1 cuctemuma y pynu, pusnum no 0CHOBY NocrnoBa koje je Mpyna
nosepuna TpehuM nuuUma, octanu prusnLm Koju ce NPOLEHE Kao 3HaYajHu.

8. OYEKMBAHW PA3BOJ I'PYTIE Y
HAPEOHOM MNEPKAOAY

Monasehun o ocTBapeHux pesynrata y 2021. roauHM, onepaTMBHO NOCROBake 3a
2022. roguHy, Ha HMBOY I"pyne, ycmepaBahe NOCTaBIbEHN LUBEBM NOCNOBak-a 1 MEpe
32 HMXOBO OCTBAPEH-E.

OcHoBHU LrbeBu nocnoBama y 2022. roguHu cy:

JeduHucaHnM LurbeBMMa pacta npemuje KUBOTHUX W HEXUBTOHUX Ocuryparba y
2022. ropuHu, KomnaHwja je ycMepeHa ka o4yBarby Nnaepcke nosuumje Ha TPXALLTY.

Mopen HaBeaeHux uurbesa, Mpyna he Gutn hokycupaHa npe CBera Ha: UCMyHEeHe
perynaTopHux craHgapga y nornegy nokpuha TeXHWYKUX pes3epBi, adeKkBaTHOCTY
KanuTana W W3BellTaBaka NpPeMa perynaTtopHUM oOpraHuma, pauuoHanusauujy
TPOLUKOBa NOCNOBakba, Npunpemarse 3a yBohere koHuenta ConseHTHOCTM Il 1 Ha
HacTaBak yHanpefera npoveca paga.
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9. AKTUBHOCTW I'PYTE HA MOIbY
WCTPAXIVBAA 1N PA3BOJA

Mpema nnaHupaHoj auHamuum y 2021. roguHy YBEAEH je jedaH HOB NPOW3BOA, a 'y
cknagy ca youeHum notpebama TpKULLTA, OOHOCHO YCNEA U3MEHa NOojeanHIUX 3aKOHa,
TOKOM roauHe 13BpLLEHE Cy 13MeHe ogpefeHor Ckyna NPpoM3BoAa HEXWNBOTHUX
ocuryparba:

e ocurypare NpodecroHarnHe o4roBOPHOCTY UHXEHEPA - U3MEHA

e  KOMEKTWBHO W WHAMBMAYarHO LOBPOBOMLHO 34paBCTBEHO OCUrypare -
n3meHa

e [00OpOBOMLHO 3APABCTBEHO OCUrypate 3a cryvaj oborbeBarwa o4 paka -
n3mexa

e MYTHUYKO 30PABCTBEHO OCUryparbe/nakeT MyTHOr ocurypawa Yy cknomy
npunpema 3a NeThy TYPUCTUYKY CE30HY - U3MEHa

e OCUryparbe rapaHumje nyToBara, y3 yBofere CUCTEMCKE LUTaMMe - HOBO

e OCUrypare HeHaCTakeHUX CTaHoBa U Kyha, y3 yBohere CUCTEMCKE LTamne
- U3MeHa

e ocurypare XTI - nameHa

e ocurypare yceBa, ca yHanpehewem TexHororuje crposofjera Yy ckrony
npunpema 3a norbonpUBpeaHY CE30HY - U3MeHa

Ocum HaBepeHor, y okBupy npojekata KoHconugauuje u passoja annmkaTUBHWX
cUCTeMa M3BpLLEHE Cy M3MeHe 3HavajHor 6poja Npou3Boaa ocurypara MMOBWHE, 3a
Koje Cy NyLITeHW y NPOAYKLUMjy ayToMaTcku 06padyHu npemuje, y3 yofjere cuctemeke
LuTamMne JOKyMeHaTa, kao W MHOBMpar-e YnyTcTaBa M yBofere AeTarbHUX YUTHUKA
3a NpUKynrbare nogataka 3a ocurypare 1 carnefjaBare 3axTeBa KopuUCHHMKa:

oM CcTakna
nakeT noxap Lueun
nakeT noxap wHaycTpuja
3anuxe y xnagwavama
MIOM MalLmHa.

Y OKBMPY XWBOTHOI OCUTyparba M3BPLLEHE Cy U3MeHe oapendn o npunucaHoj gobuTu
ykrbyyyjyhu cBa npateha akTa, a y cknagy ca notpebama TpKUWTa MOAMMUKOBaHN
Cy Npou3Boau:

e  KOMEKTUBHO OCUrypake X1UBOTA NEH3NoHepa 3a Cryyaj cMpTH
e  OCUTypak:€ XMBOTA CaMO 3a Cry4aj CMPTM KOPUCHMKA kpeauTal.

10.BAXHW OOTABAJV KOJU CY
HACTYTNN HAKOH MNPOTEKA
[NOCJIOBHE OOMHE 3A KOJY JE
W3BELUTAJ CACTABIbEH

Og 01.01.2022. roguHe, y PervoHy 3a npopaajy HexmBOTHUX ocuryparwa Cesep,
OTBOpeHa je Hoea rnasHa ¢unujana PO Cybotuya. 3ajeqHo ca HOBOOTBOPEHOM
(hunujanom, NpogajHy Mpexy HEeXMBOTHUX ocurypara KomnaHuje YnHu 29 rnaBHUX
cdunujana.

TpaHcthopmaumja ApyLITBEHOr kanuTana - Y TOKy je ynuc akuuja koje ce uagajy
3anocneHMma no OCHOBY MpeHoca ApYLUTBEHOr kanuTana. MpaBo Ha cTulake akuuja
6e3 HakHage umajy apxaerbaHu Penybninke Cpbuje koju cy 3anocnexun unm cy paHuje
Bunu 3anocnenun y KomnaHwuju 1 3anocnexn y KOHTponucaHuM apyLiteiuma Komnaxuje,
a niuuma Koja Cy paHuje Buna 3anocrneHa, cmaTpajy ce W neHauoHepu. BpegHoct
kanuTana koju je npegmeT TpaHcgopmaumje je 1.786.982.040,00 amHapa u cacTtoju ce
on 2.740.770 komaga 0buyHUX akuwja, nojeanHayYHe HOMUHanHe BpegHocTy oa 652,00
AnHapa.
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Cykobu nsmehy YkpajuHe n Pycuje - kao u peakuuja Pycuje Ha caHkumje Koje cy joj
yBeaeHe og ctpaHe YCA, YK v EY 3a nocneguuy he umaty noropare ycnosa
nocnosawa Ha rnobanHom HMBOY. Y nocnedwux Hekonmko roguHa, Cpbuja je
pasBujana ekOHOMCKe ofHoce Kako ca Esponckom YHujom, Tako M ca YkpajuHoM w
Pycujom. Mpema nogaunma MpuepegHe komope Cpbuje, y 2021. rogmHu, n3so3 y
Pycujy je nosehaH 3a 9,3 % y ogHoCy Ha MpeTXOAHY roauHy, a Bpegeo je 8714
munuoHa espa. Cpbuja ns Pycuje yeoan 26 % npupogHor raca, kao u 18 % cupose
HadTe n yrba. 3a uctn nepuog, Cpbuja je y YkpajuHy ussesana 3a 45 % suie y ogHocy
Ha 2020. roauHy, a yBo3 je nopactao 3a 61%. BpegHocT cpnckor n3sosa buna je 163,6
MunnoHa espa. Y Esponcky yHujy, Cpbuja je y 2021. roguHe u3Besna poby y
BpeaHocTu 21,6 Munujapam eepa, 40K je BpeaHoCT yBo3a buna 28,6 munujapan espa.
Mpema nogaumma MpuspeaHe komope Cpbuje, komnaHuje koje nocnyjy ca YKpajuHom,
Pycujom n Benopycujom, 360r HoBoHacTane Kkpuse, kao Hajsehn npobnem uctuuy
TpaHcnopT pobe 30or 3aTBapara MehycobHux rpaHuua.

Vmajyhn y 063up cee HaBeaeHe npobneme u nocneamue YkpajuHcko-Pycke kpuse Ha
npuspeay y Cpbuje, nporHose Oyayher nocnoBata NO WHAYCTPWjaMa HUCY
ontumucTyHe. [Mpema nogauuma MwuHucTapcTBa (uHaHCWja, veTpu HajBeha
n3Bo3Huka y 2021. rogunn cy 3ufun konep u3 bopa, XXenesape CmeaepeBo, HaghTHe
komnannje HWC-Tacnpom wu Turap Tajepc. [omeHyte Kowmnanuje nocnyjy y
WHOYCTPWjaMa Koje Cy 3HayajHO noroheHe Kpu3oM, a Takofle Cy [e0 BenuKWX
kopropawuja, Te je kUX0BO Aarbe nocrnosare y Cpbuju, jep 3aBucu 1 of ogrnyka rpyne.
Y 3aBMCHOCTM KaKo 1 konnko Bp3o he ce Hahw peLLera 3a npeBasunaxere npobnema,
HacTanux ycnep yTuuaja Kpuse, Yy MWHOyCTpUjama y KojUMma Mocryjy KIujeHT
KomnaHuje, y Toj Mepu he nocneguue Kpuse oapasuT U Ha MoCroBawe came
KomnaHwje. Moxe ce oveknBaTi noMepare CkageHLe Koa ocuryparba pobe y npeso3y
W Opyrux BpCTa OcCUrypara, anu 1 Hka gaktypucaHa npemuja unu HemoryhHoct
peocurypatba ofpeheHnx pusmka.

Huje Buno 3HayajHux gorahaja HakoH gaTyma GunaHca craka, yKbydyjyhu u tuno
KaKBe HeraTueHe pa3Boje CopoBa Y TOKY MPOTUB [IpyLLUTBA, HATW HOBUX MaTtepujanHo
3HaYajHNX CyACKWX WU Apyrux cnopoBsa, Koju Bu 3axTeBanu fogatHa obenofatbuBama
UNW KOPEKLIMje MPUMOXEHNX NOjeANHAYHUX (DMHAHCWICKUX 13BELLTaja.

11. KOHCONMOOBAHN HEOGMHAHCJCKA
W3BELUTAJ

Komnanwja ,[lynas ocurypame” a.n.0. beorpap (y garbem Tekcty: ,MaTuyHo gpyLreo”
unn ,Komnanuja“), kKao MaTM4HO npaBHO nuue pyne, notnucHuua je "MnobanHor
poroeopa” YjeautbeHnx Haumja 3a Cpbujy 1 jeaHa og npBux Hocunava mehyHapoaHor
ceptudmkata IQNet SR 10 y Cpbuju, yame je noTBpanna cBOjy nocBeheHocT W
CUCTEMATCKO peanun3oBare ApYLUTBEHO OL4TOBOPHON NOCIOBakba y CBUM CEreMHTUMA.
Y cknagy ca Tum Komnanuja je 2019. roguHe ycsojuna [MOCNOBHUK O ApYLUTBEHO]
OLrOBOPHOCTM.

Y oksupy I'pyne, npu nocnoBaky NpuMesyjy ce MeflyHapoaHO mpu3HaTta Havena
ApPYLUTBEHE OLATOBOPHOCTU U TO:

OpnrosopHocT

TpaHcnapeHTHOCT

ETuuko noHawame

[MowToBake UHTEPECA 3aNHTEPECOBaHMX CTpaHa
lMowTOBak-E BNajaBuHe npasa

lMowToBate MefyHapoOAHMX CTaHAapAa NoHallakba
lNowwToBak-e rbyACKMUX Npasa

Y cknagy ca HayenuMa ApyLITBEHO O4rOBOPHOr NOCIOBatkba, Y OKBMpY [pyne ce Texu
ka gocnegHoj npumenn ECI npuHumna y obnactuma XuBOTHE CpeavHe, OpyLUTBEHE
3ajeaHuLE 1 KOpnopaTMBHOT yNpaBIbaka.

3a noceeheHOCT ApYLITBEHO OArOBOPHOM nocnosaky MatuuHo gpywtso je, y 2021.
roauHW, LOBUTHWK TpK Harpage:

e Ha cBeyaHoCTV Koja Cce TpaguLMOHANHO OApXasa Mof MOKPOBUTENLCTBOM
MpuepeaHe komope Cpbuje foferbeHe Cy Harpage 3a ApYLITBEHO OArOBOPHO
nocnosawe — ,hophe Bajdept 3a 2020. roguHy. Komnanuja “[yHaB
ocurypare” fo6UTHUK je mocebHOr npusHara 3a M3y3eTHy nocseheHocT
FOMPUHOC  pa3BojuMa MpUHUMMA APYLITBEHO OAFOBOPHOT  MOCIOBak:A.
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Mogpwka akTuBHOCTMMa y obrnactuma obpasoBawa, CropTa M passoja
TaneHata, ynarake y npojekTe HamereHe Hajmnafhuma, kao u Bpura o
3anocneHuma, noTepaa Cy Mucuje 0AroBOPHOCTH kojy KomnaHuja cnposoau
0f CBOT HaCTaHka.

e KomnaHuja je Ao6bUTHUK Harpage Ockap ksanutera 2021. 3a MOCMOBHY / \\ /// '\\4 / \
W3BPCHOCT Yy TPW KaTeropuje: NOTEHUMjamu OpraHusauuje, TPXWLTE K / \ / ’ \
KOPVCHNLM 11 3a[J0BOSBCTBO KOPUCHNKA. [ - \ | Tlox yree, ryme, \ | Henwik, rBoxfe, |

| EMEKTpOOTNAA | | nanupgaprow v | | TekcTun, Apeo, |

o Yy ckrony aKupje ,Moj u3bop“ noTpoLLaun cy, y kateropujn ,Ocurypasajyha ‘a\ J;’ apyro ’!,-‘ "\__" nnactika u apyro ‘_/'
Apywrsa” Beh 4eTBPTY roguHy 3apedoM, opabpanu Komnanujy ,[JyHas \. / \ / \. /
ocurypare” 3a Hajborbu gomahu BpeHs Ha TPXULLTY. R 4 N\ pd N

"~ e S e — -

11.1.04H0C Npema OKpYXeHY - 3alITUTa XUBOTHE
cpeawHe n gpyLwTea

lpyna Texu aa octBapw cTabunaH Hanpegak y ucnykwaBatby CTaHAApAa Y OYyBatby
XMBOTHE CpeanHe, UCTOBPEMEHO pajefhn Ha CMarbetby CBUX HeraTMBHWX yTuuaja,
OOPXMBW Pa3Boj U MCMYHEHE CBUX 3aXTeBa 3a O4yBake CPeauHEe Y3 MpUMeHy
HajbosbuX NpaKkeu ynpaBrbakba U OAMNyYMBakba y 0Boj 061acTy, WTo NpeacTasrba jeaHy
OO CTaTelkux oanyka umajyhm y Buay APYLUTBEHO OArOBOPHO NocnoBawe. Takohe,
aKTWUBHO NnoJpxasa yBofetbe 3eNeHnX TeXHoMoruja y ceuM cdepama nocnosarba.

11.1.1.YnpaBrbate 0Tnagom

Y Toky 2021. roguHe, 'pyna je peanusoBana yroBope Yuju npeameT je npeysumatrse
pacxooBaHUX OCHOBHWX CPeAcTaBa, OTMaAHOr nanuMpa M KapToHa, OnacHor M
HeonacHor enekTPOHCKO eNEKTPUYHOT W Apyror oTnaga, CBe Y ckragdy ca 3akoHOM 0
3alUTUTW XWBOTHE CpesnHe 1 Apyrum Baxehum nponucuma.
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11.1.1.2.EHepreTcka egukacHocT

MHanpekTHa ynaratba y 3aluTUTy XUBOTHE CpeauHe, [pyne peanumsyjy ce Kpos:

e  PefoBHO UCTIUTMBAHE KOTIOBA KOjV KOPUCTE TEYHO FOPMBO (Y LUIbY KOHTpOIe
emucuje LITETHUX MaTepuja ),

e  Kopuwhere HajcaBpeMeHMjMX TONMOTHWUX NYMNK 3a rpejarbe Y xnahetse,

e AXypHO OApXaBate BOJOBOOHWX WHCTanmauuja (y UWby CMarbera
NpeKoMepHe NOTPOLL:E U YLUTeAE BOAE),

e yrpagwy nocebHMx ounuja koje NETU CMarbyjy NpeTepaHo 3arpeBarbe
MOCOBHOT NPOCTOPA,

e [OCTaBrbawe nef paceete
eneKTpUYHe eHepruje),

e Habasky ypehjaja Behe eHepreTcke epkacHOCTU W CAIMYHO.

(y uwby pauuoHanusaumie NOTPOLUHE

11.1.1.3.logaTtHe aKTMBHOCTW Y LMIbY 3aLUTUTE KMBOTHE CpeayHe

[lonaTHe aKTMBHTOCTM Koje [pyma CnpoBOAM Y LMIbY 3alUTUTE XMBOTHE CPemHe
orfnenajy ce kpo3 capagtby ca NoCMoBHUM NapTHEPUMA.

Mpwu cnposoherby noctynaka usbopa gobasrbava 3a HabasKy nponssoga v ycnyra (y
3aBWCHOCTM 0 BpCTE Habagke ), namehy octaror, noHyhauuma ce ynyhyje 3axTes 3a
JOCTaB/batbe 40Kasa O OpraHu3oBaky paja y cknagy ca craHgapauma MCO 9001
(MeHaymeHT kBanutetom), CO 14001 (MeHaMeHT XMBOTHOM cpeauHom), MCO
45001 (meHaymeHT Ge3bepHowhy v 3gpasiba Ha pagy), MCO 27001 (MeHaLMeHT
nHpopmaumoHom GesbeaHoluhy), gokasa o ucnywerwy Energy Star kputepujyma
EHEepreTCKUX CBOjCTaBa 3a [JOKa3WBaHe eHepreTcke epuKacHOCTM U CAl.

Ocurypanuk EMNC koju ce Hanasn y noptderby Komnauuje npeaysuma, y cknagy ca
MoryhHOCTUMa, CBe Mepe Kako 6u 1Mo Behu yTuuaj Ha 3aLUTUTY KMBOTHE CPEAMHE.
Mepe ce ogHoce Ha u3rpajty NocTpojerba 3a Aecymnopusauujy AUMHWUX racosa U3
TEpMOENeKTpaHa, NocTpojerba 3a YKrnakare as3oTHUX OKCMAA, kao W cuctema 3a
oTrnener-aBare.

Y cknony akuuje ApYLUTBEHO OATOBOPHOr NOCMOBaka, NpeacTaBHULM KomnaHuje cy
3ajedHo ca npedctaBHMUMMa MuHWCTapCTBa 3a 3alUTUTY XMBOTHE CpeduHe U

OnwtuHe Crapu rpag, Ha wHuumjatmey [lpywTtea 3a peocurypawe ,JyHas Pe’,
3acagumm cy 16 crabana upBeHonucHe Wwrbuee Ha [yHaBckom kejy Ha [ophony, ca
LWrbeM [ia ce 03eneraBakbeM rpaga fonpuHece yHanpehery XUBOTHe cpeayHe.

11.2. OgHoc npema 3anocneHMMa

I'pyna akTuBHO GpuHeE 0 CBOjWUM 3anocneHuma, cTeapajyhu 6e3begHo u 3gpaBo pagHo
OKpyXere W passujajyhu TUMCKW Jyx. YHanpehueawem u passujarem Yycryra,
noausarmem e(uKacHOCTM MoCroBaka W WHOBATUBHOCTW, 3aMOCREHN  Kao
HajaHavajHWj1 pecypc, cTBapajy BPEAHOCTM KOje 3a[0BOfbaBajy 3axTeBe, Xefbe W
OYeKMBarba KnujeHaTa, akLoHapa 1 OKpyxera y kojem [pyna nocnyje.

11.2.1.bpura o 3anocnexnma

bpura o 3anocneHnMa ce CNpoBOAM Y CKNady Ca 3aKOHCKUM mponucuma. [pyna, je
Brwxe nponucana cBoja npaea ¥ obaBese nnasunHWUMa, oapeabama KonektmsHor
yrosopa W fpyrum UHTEPHUM aKTUMa.

3HavajaH Bua Gpure 0 3anocneHuMa NpeacTaBrbajy conupapHa AaBarba, OOHOCHO
MaTepujanHa nomoh y cryyajeBimMa pofjera AeTeTa, CMpTU YnaHa nopoauue, 6onectu
3anocreHor Kao 1 YnaHoBa nopoauue 3anocreHor. Takohe, kao BuA matepujanHe
nomohu, cBako [pywTBO [pyne wu3gBaja CpefcTBa 3a CTUNeHOupawe [Jele
NPEMUHYNUX 3aMOCIEHNX, YYEHWKA OCHOBHWX, CPEAMX LWKona W akynreTta.
3anocnexuma ce ucnnahyjy n cpeacTsa NOBOAOM HOBOrOAMLLHMX, 6OXMAHKMX, Kao 1
BaCKpLUKMX MpasHWKa, 3aTUM CpeacTBa 3a deuvje naketuhe, 8.mapt u jybunapHe
Harpage.

Bpwra o 3gpaBmby

lpyna uma oapxuB cucTeM MeHaMeHTa 6e3begHoLuny v 3apaBrbeM Ha pagy Koju je
carrnacaH ca 3akoHCKkoM perynatueoM. Crposoay ce ocnocobrbaBare 3anocrneHux 3a
Ge3benaH u 3gpas pag v MNporpam ocHoBHe 0Byke M3 3aLwTUTE 04 Noxapa.

lpyna je y nepuogy naHaemuje nokasana BUCOK HWBO pasymeBara W Gpury npema
3anocneHnMa u ynoxuna gogatHe Hanope kako 6u um obesbeanna HecMeTaH paf Ha
parbiHy. 3a 3anocneHe koju 36or npupoge nocna HUCY MOMW Aa page og kyhe,
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obesbefeHa je cea HeonxogHa onpema 3a 3awwTuTy M 6e3benHo obaBrbake nocna
(Macke, pykaBuue, cpeactea 3a aesvHdekumiy pyky). Takohe, pedoBHO je BpleHa
cTepunu3auyja npocTopa, kako 6u ce 3awTUTNK of 3apase 3anocreHn 1 KOPUCHULM
ycnyra.

Y okeupy I'pyne, 3anocnexHy Cy ocurypasu o nocneauua Hesroge, 3a Cryyaj Texux
OonecTy 1 XUpYLLKUX MHTEPBEHLM|A, 10K NO OCHOBY 3akrbydeHor 130 umajy npaeo Ha
30paBCTBEHE Mperfiege y OKBUPY MOMNUCE Ocurypaka M Ha CUCTEMATCKku nperneq.
Takohe, 3anocnexnma ce ynnahyje 406pOBOSbHM NEH3NICKN LOMPUHOC.

KsanuteT pagHe cpeauHe, 06esbelyje ce Ha HauMH Koju y3uma y 0B3up afekBaTaH
MOCMOBHN MPOCTOP, YCMOBE pafHe CPeauHe W KBanUTETHO (DYHKLMOHMCAH:E
cpeacTasa 3a pag.

KagpoBcka nutawa

lMpaBunHULMMa O OpraHu3aLmju 1 cucTeMaTtmsaumj nocrnoea y okeupy I'pyne, 3a cse
3arnocrneHe Ccy pgeduHucaHn cteneH obpasoBarkba M KOMMETEHTHOCTW Koje Cy
HeonxofHe 3a obaBrbakbe mocrnosa. KomneTeHuuje 3amocneHux ce mpouekyjy Ha
OCHoOBY ofroBapajyher dpopmanHor obpasoBarba, 06yke 1 pagHoOr UCKYCTBa.

lpyna omoryhaBa 3anocneHnma obpasoBare, CTPY4HO ocrnocobrbaBame W
ycaBpLUaBat€ Kaga To 3axTeBajy notpebe npoveca paga v yBofere HOBOr HaunHa U
opraHusauuie papga. Tpowkosn obpasoBara, CTpy4HOr ocnocobrbasawa M
ycaBpLuaBatba 06e36ehyjy ce u3 cpeacrasa pyne.

Ogy 7
0
BJJMEEH&/X ey,
Ty

OBYKA 3ACMONEHKX YCNED NPEMEHE 2AKOCHUX NPOMMUCA, KAO U YBOBEHA HOBHUX NPOW3BOJA OCHIYPARA Cﬁfypﬁ%
OBYKA KOHTPOMOPA HA NWHWUJAMA TEXHWYKOT NMPErNEQA r&a‘hrp\‘ﬁ‘?‘é)‘
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T
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¥
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o
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11.2.2. PogHa paBHOMPaBHOCT M MOLLTOBaHE JbYLCKUX NpaBa

3anocneHun y okeupy pyne umajy TpeTMaH jeaHakux MOryRHOCTM W MocTynawa
He3aBWCHO 0f pace, nora, POAUTErbCTBa, Bepe, MONMMUTUYKE MPUNAAHOCTH, NIMYHMX
04HOCa, HALMOHAMHOCTY, PYLUTBEHOT NOpeKna, 3apasiba, CTapocTh, MHBaNMauTeTa
W OpYIUX NUYHUX KapaKTepUCTUKa.

pyna nowTyje Hayena Aa ce npema 3anocreHumMa He CMe NpUMersUBaT OUPEeKTHa
WNW WHOMPEKTHa AMCKpUMUHAUMja y 3anolurbaBakby, efykauujv, Hanpegosawy W
NpoMOLWjW, UNK fa Ce Ha HeKU HauuMH noBpede nosesaHa npasa. KomnaHuja Heryje
NOMNUTUKY TONepaHLyje, U3rpagy KONeKTUBHOT M TUMCKOT paja.

Y oksupy 'pyne je n3banaHcupaHo ydeluhe oba nona y ykynHom 6pojy 3anocneHux. Y
POZHO] CTPYKTYpW MeHalMeHTa yyellhe eHa je Ha 3afoBorbaBajyhem cTeneHy. Y
yKynHoMm 6pojy obyka 3anocneHux, nogjeaHako cy 3actynrbeHa oba nona.



KoHconuposanw n3seLwlTaj 0 nocnosamy Komnanwje [lynas ocurypare a.n.0. 3a 2021. roguHy

MpoceyaH ydeo xeHa y 00HOCY Ha yKynaH 6poj 3anocneHux y [pynu

Mymxiip[lll;
56,07%

[poceyaH yaeo xeHa Ha ynpasrbadkuM nosvumjamMa ucnog opraHa ynpase y pynu
4nHm 31,69%.

11.2.3. bopba npotMB kopynuuje ¥ nuTaka Yy Be3n ca
nogmuhrBamem

Y oksupy [pyne ce ocnocobrbaBajy 3anocfieHn Ha nogpydjy ApyLITBEHe
0ZrOBOPHOCTMU, Kako Ou ce cnpeumnno noamuhnBare, KOpynumja Unn n3Hyga ca Lurbem
pa ce ocTBapy 06jeKTMBHOCT M HE3aBWUCHOCT CBUX yYeCHMKa y Mocny y cknagy ca
ogpenbama Kogekca eTvke M MOCNOBHON NOHaLLaka.

CBw 3anocneHn 1 CrorbHU capagHuum, y obaeesn cy Aa ce y CBaKOOHEBHOM pafy
npuapxasajy. [pyna nocnyje Ha TpaHCNapeHTaH, NOLUTEH W CABECTaH HaYWH, Y XErbu
pa u3berHe unu ybnaxu TPOLIKOBE, PU3NKE U LUTETY O YKIbyunBata Y akTUBHOCTY
BE3aHe 3a MUTO, KaKO 3amnoCfeHX Tako 1 CBUX 3aUHTEPECOBAHMX CTpaHa. Y OKBMpY
pyne npumMetbyje ce Hayena npoTMB MWUTa carnacHo 3axTeBuma ctanpapga MCO
37001:2016.

11.2.4. OcTane aKkTUBHOCTW Ha nosby Opure 0 3anocneHuma

Y oksupy 'pyne noctoju 1 nocebHa cekupja ,JyHas Apc" koja ce 6aBu ymeTHowwhy, npe
cBera CnMKapcTBOM, BajapCTBOM, NoeswjoM W doTorpacpmjom. Y xony MatuyHor
ApyLwWwTBa, y MakeoHcKoj 4, TOKOM rofyHe ce opraHuayjy 6pojHe n3noxbe pasnnuntix
EMUHEHTHUX YMETHWKa. Yapyxewe nnaHuHapa ,JyHaB“ okynrba 3anocneHe Koju cy
rbybuTery npupoae M 3ajeaHo NpoBOAE BpeMe Ha OpraHW30BaHWM MIaHWHAPCKUM
U3neTuma, a Heku o wux Beh Cy OCBOJUNMW BULLE NO3HATUX CBETCKMUX BPXOBA — MOHT
Esepecrt, [leHanu, Ty6karn...

JepnaH op nokasaterba bpure 0 3anocneHnMa, kao HajbutHujem pecypcy, orneaa ce u
Y HUCKOj cTonu cpnykTyauuje 3anocnennx. Y 2021. roguHu npoceyHa crTona
(rnykTyaumje 3anocneHux nsHocuna je uua 10%, oK je npoceyaH pagHu ctax y Mpynu
Lyua 16 roguHa.

: ' Kpeupaise
22325 a:; E{F: H;_:::;J. i et TMMCKOT npaga u notpe6a
pa,quJ:‘ ,-,03 ]I.IJKa peans] Ayxau 3aM0CIEHMX, kao
: aacrioneHyx TIOjaNHOCTH  yajBuTHMjer
OKpYKEHA '  3anocneHux

pecypca pyne

11.3.04H0C npema KnujeHTuma

[pyna je HenpecTaHO OpjeHTUCaHa ka knujeHTuma. ObesbefeHa je ABocMepHa
KOMYHMKaLMja NyTeM KOHTAKT LiEHTpa, 3BaHWYHWX cajToBa MaTW4HOr U 3aBMCHMX
JpyliTaBa, Kao 1 nytem ApyliTBeHux mpexa: Facebook, LinkedIn, Instagram, You
Tube, Viber. Knujentma [lyHaB neH3unoHor oHAa ce AOCTaBmbajy KOpUCHMYKA MeHa
W wudbpe 3a yBua y cTawe pavyHa 24/7. Takohe M ce je4HOM roauLLkbLe foCTaBba
“3BOZ Ca CTaEM Ha payyHy 3a NPETXOAHY rOANHY.

MaTtnyHo [pywTBO M 3aBMCHA ApYyLITBA Cy AOCTYNHa 3a CBE LITO je KIMjeHTUMa
notpebHo, 3a cBaky BpcTy nomohu, nocebHO Kaga ce aece HenpensuhieHe u TELKe
cutyauuje. TakaB 0f4HOC KIUjEHTY Cy NPeno3Hamy U Harpagunu CBojoM nojanHoLuhy 1
No3nTUBHMM CTaBOM npema GpeHay "[lyHas ocuryparse”.
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11.4. OgHoc npema 3ajegHnUM

lpyna je CBOje aKTMBHOCTW yCMepuwna Ha NOAPLUKY NOKanHe W Lupe ApYLUTBEHE
3ajepgHuue. MocebHo je opjeHTMCaHa Ha NapTHEPCTBO, OAHOCHO Uik Op. 17. nog
Ha3uBoM ,[lapTHepCTBOM [0 UMrbeBa“ MPeKo Kor peanusyje U CBe ocTane Lurbese
ogpxueor passoja koje je OpraHusaumja YjeanmweHnx Hauuja gedmHucana 2015.
roauHe y Mapuay.

OcTBapeHo je NapTHEPCTBO Ha CBWM HMBOWMA, KakO Ca NOKanHOM 3ajeqHuWLOM,
OpraHumMa fokanHe camoynpaBe, MWHWCTApCTBMMA W OPYrMM  BMaguHUM
WHCTUTYUMjaMa, Tak0 U Ca HEBNAOMHUM CEKTOPOM, CMOPTCKUM YOPYXEHUMA,
0bpa3oBHWM yCTaHOBaMa, nopoauuama kojuMa je notpebHa nomoh, TaneHToBaHUM
nojeavHuMma 1 apyruma.

pyna ynaxe y:

obpasoBatbe,
cnopr,
KynTypy,
30paBCTBO M
YMETHOCT.

Takofe, nnomaxe couujanHo yrpoxeHe rpyne 1 NpojexkTe XyMaHUTapHor kapakrepa.
Heku 0 HajaHauajHujuX NpojekaTa cy:

- "Mpwjaters op petuwctea” Koju MaTtuyHo OpywTBO peanusyje ca BpojHum
naptHepuma. To je HajbpOjHKMjM W HajyTMLajHM|1 NpOjeKaT Koju ce peanuayje y
Cpbwju, ann genom u'y pervory 6uslue Jyrocnasuje. Bogehu naptHep y Tom
npojekTy je opraHuaumja "Cnoptcke urpe mnagux', a Beh nap roguHa
TaKMU4ere Hocy Ha3mB "[yHaB ocuryparbe, CniopTcke urpe mnagux”. LinbHa
rpyna cy feua OCHOBHO LUKONCKOr y3pacta. Ha oBaj HauuH Heryjemo
npujaTesbCTBO, pasymeBatbe, TonepaHumjy, CopTCKU AyX W 34paB HauuH
KUBOTA.

- "C Tamapom y akuujn" rae MaTtuiHo ApyWwITBO y4ecTByje Kao napTHep Y
PEKOHCTPYKLMU Kyha coLmjanHo yrpoxeHnM nopoaumuama ca AeLom y Lurby
[a ponpuHece ga wro Behu Bpoj geue Mma NpuUxXBaTbMBE M NOACTMLAjHE
YCIOBE 3a Yu4erbe W pa3soj.

- 3aBucHO ApywTBO [lyHaB ayTo je HOBYAHO MOAPKaNno HWU3 XyMaHWUTapHUX
opraHusauuja kao wro cy Leunje cpue, ,Pagoct geumn®, doHgaumja [euyvja
cena Cpbuje”, Yapyxere paTHIX BOJHUX MHBaNMA@ ¥ CIMYHO.

Ha teputopuju uene Cpbuje Mpyna goHaumjama nomaxke Lukonama, Ykrbyyyjyhu un
yCTaHOBe 3a [eLy W oMraguHy ca CMeThama y pa3Bojy, kao 1 yCTaHOBE NpunagHuka
HaLMOHaHUX MakbU1Ha, fa ce NPOCTOp 3a Y4etbe U UTpy YYEHWKa Ypeam 1 OCaBpeEMEHN.

lpyna npyxa noapwky Bogehum cnoptckum knybosuma “LlpBeHa 3eesga”
"Maptn3an", "BojsogmnHa”, kao 1 GPojHAM nokanHum crnopTckum knybosuma. Y 2021.
roguHu, MaTtuyHo OpywWwTBO je mogpkano W CnopTUCTe Koju Cy yyecTBOBanM Ha
Onumnujagu y Tokujy.

MaTtnyHo OpyWTBO OpraHu3yje akuuje nogene HOBOroAMWHMX nakeTuha geum ca
nocebuum notpebama y Buwe rpagoea y Cpbujn kao 1 Aeun CBOjWX 3amnOCHEHMX.
lMNogerseHo je uwe of 4.000 naketuha.

Kpos npojekat ,byau xpabpa‘, koju 3a uUWb uMMa noau3ake CBECTM O
PaCcnpOCTakeHOCTU paka [AOojke W BaXHOCTW NpeBeHUMje W paHor OTKpUBakb-a
ManurauteTa, MaTniHo ApyLUTBO je NoApXano yapyxere , XeHa y3 xeHy“. Y cknony
akuuje kapaBaH ca YNTpPasByYyHUM anapatimMa W HEONMXOZHOM OrfpeMoM 3a
AunjarHocTykM nperneq, obunasuo je rpagose no Cpbuju, kako B1 y CBaKOM 0f, HUX
npy*uo MoryRHOCT xeHama Aa ce becnnaTtHo nperneaajy.
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12. N3BELITAJ O KOPTIOPATVBHOM
YINPABJbARRY MATUYHOI OPYLLTBA

Y cknagy ca ynaHom 368. 3akoHa 0 npuBpegHum apywteuma ("Cryx6eHun rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — pp. 3akoH, 52/2015, 44/2018, 95/2018 u
91/2019) u unaHom 68. Ctatyta MatuuHor gpywrsa, M3spwHu ogbop MatuuHor
apywtsa je y 2017. roguHu goHeo Opnyky o npuxsatamwy Kogekca kopnopaTusHor
ynpaerbawa lNpuspeare komope Cpbuje, objaBrbeHom y "CriyxxbeHom rnacHuky PC",
Op. 99/2012, kao Koaekc koju ce npuMetbyje y NocnoBaky.

12.1. TpaBa akuuoHapa

lNpaBa akuuoHapa Komnaxuje ,yHaB ocurypame” a.4.0. ¢y cnegeha:

e paBo yyelwha v rmacara Ha CkynwTUHK, TaKo a jedHa akuuja yBek aaje
npaBo Ha jefjaH rnac;

e [PaBO Ha ucnnaty AVBMAEHIE;

e 1paBo yyewwha y pacnoaenv NnMKBUAALMOHOT OCTaTka UK CTeyajHe Mace y
CKnagy ca 3aKOHOM KojuM ce ypehyije cTeuva;;

e MPaBO Npeyer cTuLara 0BNYHNX aKkLmja 1 ApYrux PUHAHCKICKNX
WHCTPYMeHaTa 3aMeHIbUBIX 3a 0BUYHE akLuje, U3 HOBUX eMUCHa;

e [pyranpasay cknagy ca 3akoHom u CTaTyToMm.

WHdopmucaHocT akumoHapa CnpoBoau Ce Yy cknagy ca 3akoHuma u CratyTtom
MatuyHor ppywrsea. VHGopMUCAHOCT ocTamux nuua CnpoBoAW Ce y Ccknagy ca
BaxehOM 3aKOHCKOM perynaTmsoM.

Y Toky 2021. roguHe oapxaHo je 6 cegruua CkynwTHe akumuoHapa (1 pegosHa u 5
BaHPEOHNX).

12.2. N360p, cactas 1 pag opraHa ynpaerbama,
onbopa, KOMUCHja 1 HUXOBE HAASIEXHOCTH

YnpaBy MatuyHor gpywTsa 4mHe HagsopHu opbop 1 U3spHn ogbop.

12.2.1.1360p 4naHoBa opraHa ynpaerbama

/36op unaHosa M3epuHor n HagsopHor ogbopa MaTuyHor opyLwiTea v O4ny4mBame 0
HakHagama aeduHncanu cy ogpeabama Cratyta, 3akoHa 0 ocuryparby 1 3akoHa o
NPUBPEAHUM ApYLUTBUMA.

Onpenbe CratyTta o cactaBy HagsopHor ogbopa v Komucuje 3a peBuaujy M3MereHe
cy Tokom 2021. roguHe, a unaHosn HagaopHor opbopa, M3epLuHor ogbopa 1 Komucuje
3a pesu3ujy, buhe nMeHoBaHM y cknady ca uaMmeHama CtaTyTay poky of roauHy AaHa
Of AaHa CTynawa Ha CHary HaBefeHuX uameHa (0o 24.11.2022 roguHe), OBHOCHO
HaKOH CrpoBeJeHOr MOCTyMKka NpeHoca ApYLWTBEHor kanuTana MaTtudHor gpywTsa.
Vimajyhu y Buay oanoxeHy npumeHy ogpeadu Koje perynuiuy apyradnju cactas opraHa
MaTuyHor apyLwTBa, y HacTaBky cy oapenbe o M3bopy u cactaBy opraHa Koje cy bune
y npumeHn tokom 2021. roguHe, ¢ 0B63MpoM fa nocTynak npeHoca ApYLUTBEHOT
kanutana MaTuyHor ApyLUTBa joLU YBEK HUje OKOHYaH.

Y cknagy ca 3akoHOM O ocurypatby, 4YnaHoBu ynpase MatwuHor ApywTsa, npe
MMeHoBaka Of CTpaHe opraHa gedmHucanux y Ctatyty MatuyHor gpywtea, Mopajy
Aa pobujy carmacHocT 3a obaBrbarbe (hyHkaumje unaHa ynpase of HappoHe baHke
Cpbuije.

meHoBare YnaHoBa HagsopHor ogbopa, WsspLuHor ogbopa u Komucuje 3a pesusujy
perynucaHo je ogpeabama Ctatyta MatnuHor gpywTea, Tokom 2021. roguHe.

CkynwTvHa ogsyyyje 0 MMeHOBaky M paspellery YnaHoa HagsopHor ogbopa u
yTBpAMBakbY HaKHAZa 3a HUXOB pag.

HagsopHu ogbop ognyyyje 0 MMeHoBaky M paspellety NpeacenHuka U YnaHoBa
W3BpwHor opbopa v unaHosa Komucuje 3a pesusnjy 1 ogpehyje HakHady 3a H1X0B
pag.
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12.2.2.CacTaB opraHa ynpasbama

UnaHosu HapgaopHor oabopa MatuyHor apywrsa Tokom 2021. rogute, 6unu cy:

1.

Tartjana Bykuh, npegcrasnuk Peny6nuke Cpbuje, npeaceaHuk, (HesasucaH
ynaH). Mo obpasoBatby j& MacTep WHXeHep OpraHW3auMOHMX Hayka.
W3abpaHa y npBoM 4eTBOPOroAuHeM MaHZaTy 3a ynaHa HapsopHor
opgbopa Ognykom CkynwtuHe Matuuvor gpywrtea C 6poj 19/16 of
27.04.2016. roguHe, a 'y opyrom mangaty Opnykom CkyniwutuHe MatuyHor
opywtea C 6poj: 12/20 og 27.04.2020. roguHe, a Ha ocHoBy Pelletsa
HapogHe 6aHke Cpbuje I'. 6p. 4427 og 20.03.2020. roguHe. MaHngart Tpaje
on 28.04.2020. roguHe (4eTBOpOroaMilkKM MaHgaT uctuye 28.04.2024.
roguHe).

CuHnwa JosaHoBuh, npeactaBHuk MatuyHor ApywTsa, 4naH. [lo
00pa3oBarby je MaricTap TEXHUYKIX Hayka y 0bracTi mawwmrHeTBa. M3abpaH
y NPBOM YeTBOPOrOAMIIKEM MaHaaTy 3a unaHa HapsopHor opbopa
Ognykom CkynwruHe Matuuror apywrea C 6poj 19/16 op 27.04.2016.
roguHe, a 3a uynaHa HapgsopHor ogbopa MatuuHor gpywTtea Yy Apyrom
mangaty Opnykom Ckynwtune Matuuror gpywrsa C 6poj: 12/20 op
27.04.2020. roguHe, Ha ocHoBy Pellewsa HapogHe 6aHke Cpbuje I 6p.
4431 og 20.03.2020. roguHe. MaHgaT Tpaje on 28.04.2020. roguHe
(YeTBOpOroAMWHY MaHaaT uctude 28.04.2024. rogute).

Ceetucnas TpudyHoBuh, npegctasHuk Penybnuke Cpbuje, unaH,
(He3aBucaH YnaH). Mo obp3aoBatby je AuNIoMMpaHu ekoHomucTa. K3abpaH
3a uynaHa HapgsopHor ogbopa MatuuHor gpywTtBa Opnykom CkynwTuHe
MatuuHor gpywrsa, C 6poj: 20/18 op 27.07.2018. roguHe, Ha OCHOBY
Pewera HapogHe 6anke Cpbuje I'. 6p. 5606 og 06.07.2018. roguHe. Mangat
Tpaje op 28.07.2018. po (yeTBOporoguwk MaHaat uctuye 28.07.2022.
roauHe). OBaerba dyHKumjy npeacenHuka Kommucuje 3a pesnsujy Komnanuje.

MuneHa MapkoBuh, npeactasruk Penybnuke Cpbuje, unaH, (HesasucaH
ynaH). Mo obpasoBary je AMNnoMMpaHW npaeHuK. V3abpaHa 3a ynaHa
HagsopHor ogbopa MatuuHor gpywTsa Ognykom CkynwTuHe MatuyHor
apywrsa, C 6poj: 24/19 o4 31.10.2019. roguHe, Ha ocHoBy Peluersa HapogHe

Gavke Cpbuje . 6p. 8112 og 16.09.2019. roguHe. MaHgat Tpaje og
01.11.2019. po (veTBOpPOroanWwHKM MaHaat uctuye 01.11.2023. roguHe).

Caputa Onesuh, npeAcTaBHWUK penpeseHTaTUBHOT CWHAMKaTa MatuyHor
ApywTsa, ynaH. Mo obpasoBary je MacTep npaBHuK. M3abpaHa 3a unaHa
HapsopHor onbopa MatuuHor gpywrsa Opnykom CkyniwTiHe MatuyHor
apywTtsa C 6poj: 12/20 og 27.04.2020. roguHe, Ha ocHoBy Peluetba HapogHe
Banke Cpbuje . 6p. 4429 op 20.03.2020. rogmHe. MaHpat Tpaje og
28.04.2020. roguHe (YeTBOpPOroaMLUKbLM MaHaaT uctinye 28.04.2024. roguHe).

JeneHa TanackoBuh, npeactaeruk Penybnuke Cpbuje, unaH, (noves og 23.
thebpyapa 2021. roguHe). Mo obpa3oBatby je AUNIOMMUPAHM EKOHOMMUCTA.
W3abpaHa 3a unaHa HapsopHor ogbopa MatuuHor gpywrtea Opnykom
CkynwtnHe MatuuHor gpywTsa C 6poj: 7/21 og 23.02.2021. roguHe, Ha
ocHoBy Pewwetba HapogHe 6aHke Cpbuje I'. 6p. 336 oa 21.01.2021.roguHe.
MaHgat Tpaje og 23.02.2021. rogvHe (4YeTBOPOrOAMLLELM MaHAAT UCTUYE
23.02.2025. ropuHe). MpeacenHuk je YnpasHor oabopa ,JyHaB ocuryparbe”
a.n. bawa Jlyka.

Munuua Mwunuhesuh, npeactaBHuk MaTuuHor gpywTsa, 4naH. [lo
obpa3oBarby je MacTep npaBHUK. M3abpaHa 3a unaHa HapsopHor ogbopa
MatuyHor gpywrea Ognykom Ckynwruse MaTuuHor gpywrea C 6poj: 12/20
on 27.04.2020. roguHe, Ha ocHoBy Pewewa HapogHe 6aHke Cpbuje . 6p.
4426 op 20.03.2020. roguHe. MaHgat Tpaje op 28.04.2020. roguHe
(YeTBOpPOrOAMWKM MaHaaT uctuye 28.04.2024. roguHe).

Muvnow MaroBuh, npeacrasHuk Penybrvke Cpbuje, unaH, (go 27.
peuembpa 2021. roguHe). Mo obpas3oBatby je AMNNOMUPaHU EKOHOMMCTA.
W3abpaH je 3a uynaHa Hap3opHor ogbopa MatuuHor gpywrtsa Oanykom
Ckynwtune MatuuHor gpywrsa, C 6poj: 22/17 op 26.12.2017. roguHe, Ha
ocHoy Pewera HapogHe 6anHke Cpbuje I'. 6p. 9920 og 20.11.2017. roguHe.
MaHgat Tpaje op 27.12.2017. go 27.12.2021. rognHe (4eTBOPOTOAMLLH:M
MaHaaT uctekao 27.12.2021. roguHe).
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UnaHoswn U3BpHor ogdopa tokom 2021. roguHe 6unu cy:

1.

MBaHa CokoBuh, npeaceaHuk M3spLuHor ogbopa. Mo o6pasoatby je mactep
WHXEHEP OpraHu3aumoHux Hayka. M3abpaHa 3a unaHa WsspHor ogbopa
MaTtuuHor gpywTea ogfiykom HapsopHor oabopa Komnanuje, H 6poj: 149/18
on 04.12.2018. roguHe Ha ocHoBy Pewera HapogHe 6anke Cpbuje I. 6p.
10138 op 30.11.2018. rogune. ®yHKUMjy npeaceaHuka MsepluHor ogbopa
obaerba op 12.06.2020. rogwHe, Ha ocHoBy Opnyke H 6poj: 83/20 og
12.06.2020. roguHe. Mangat Tpaje po 04.12.2022. roguHe. lNpeaceaHuk je
CkynwtuHe [pxaBHe nytpuje Cpbuje, npencepHvk YnpasHor oabopa
Yopyxeta ocurypasadya Cpbuje u unaH YnpasHor opbopa ,[yHaB
ocurypare® a.g. bara Jlyka.

ap Oparnua JaHkosuh, unaH. Mo 06pa3oBatby je AOKTOP EKOHOCMKMX Hayka.
VsabpaHa y gpyrom MaHgaty 3a unmaHa WsspwHor ogbopa MatuyHor
apywrea ognykom HapsopHor ogbopa MatuuHor Aapywtea, Opanykom
HagaopHor oabopa H 6poj:84/20 og 12.06.2020. rogunHe, Ha ocHoOBY Pelueta
HapogHe 6aHke Cpbuje I". 6p. 5796 o 02.06.2020. roguHe. Mangaar Tpaje o,
12.06.2020. po (4eTBOporoguwmk MaHaat uctude 12.06.2024. roguHe).
Paspelera 28.01.2022. roguHe (paspelleHa dyHKUMje ynaHa W3spLuHor
ofbopa, Ognykom H 6poj:19/22 op 28.01.2022. roguHe). Takohe je ynaH
YnpasHor ogbopa ,[yHaB ocurypare” a.d. bawa Jlyka.

Munow MunaHoBuh, unaH. Mo obpa3oBary je AWUNMOMUPAHU MPaBHHK.
W3abpaH 3a unaHa WsspwHor opbopa MatuyHor ApywTtBa OAMYyKOM
HagsopHor opgbopa MatuuHor gpywrsa, H 6poj: 132/19 og 26.09.2019.
roguHe Ha ocHosy Pewewa HapogHe 6GaHke Cpbuje . 6p. 8251 og
19.09.2019. roguHe. Mangat Tpaje oa 26.09.2019. o (4eTBOPOrOAMLLEM
MaHgat uctude 26.09.2023. rogune). MpeaceoHuk je HapsopHor oabopa
»+LyHaB ayTo“ A.0.0.

BojaH PanyeBuh, unaH. Mo 0bpasoBaty je MacTep MeHalep y obrnactu
MeHalMeHTa 1 6usHuc. 3abpaH 3a unaHa W3spluHor ogbopa MatuuHor
ApywTsa oanykom HagaopHor ogbopa MatuyHor apywrsa, H 6poj: 84/20 og
12.06.2020.rognHe Ha ocHoBy Pewwera HapogHe 6anke Cpbuje I". 6p. 5751
oa 01.06.2020. roguHe. MaHgaT Tpaje og 12.06.2020. £o (4eTBOPOroauLLH-H
maHgat uctnye 12.06.2024. rogune). Takohe je unaH HagaopHor ogbopa
+dyHaB TypucT* 4.0.0.

Munuua hyphesuh, unaH. Mo obpa3soBatby je ANNNOMMPaHM EKOHOMMCTA.
M3abpaHa 3a unaHa MsepwHor ogbopa MatwuHor OpywTBa OANyKOM
HagsopHor ogbopa MatuyHor apywtsa, H 6poj: 7/21 og 26.01.2021.rognHe
Ha ocHoBy Pelera HapogHe 6aHke Cpbuje I'. 6p. 134 og 13.01.2021.
roguHe. MaHgat Tpaje og 26.01.2021. go (YeTBOPOroAmLLLI MaHaaT ncTuye
26.01.2025. roguHe).

Hapasophn ogbop MatuuHor apywTsa, obpasoBao je Komucujy 3a peBusmjy vy
cnegehem cacTasy:

1.

2,

3.

4,

5.

CseTucnas TpuchyHoBuh, npegceHuk, (YHETBOPOrOAMLLKbY MaHAAT UCTUYE
01.08.2022.roguHe)

Muno  MapkoBuh, unaH  (4eTBOpOrOAMWKKM  MaHAaT  UCTUYE
27.05.2024.roguHe)
Muwnena MapkoBuh, unaH (4eTBOPOrOAWWHKKM  MaHOaT — UCTUYE
23.12.2024.ropunHe)
3opan [Monosuh, unaH (4pyr, YETBOPOrOAMLIKM MaHZAT UCTUYE

27.05.2024. rognHe)
Munuua MunuheBuh, YnaH (4eTBOPOroANLLKM MaHAAT UcTUYe 23.12.2024.
roavHe).

MaTtuyHo [gpywTBO nocTyna Yy cknagy ca ogpegbama 3akoHa O  POAHO]
paBHOMPaBHOCTY. Yeo xeHa y Ynpasu MatuuHor gpywrsa je 60% 1 Ha BUCOKOM je
HMBOY. poceyHa cTapocT YnaHoBa HagsopHor v M3spLuHor ogbopa je 49 roguHa.
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12.2.3. Pag v HagnexHocTn opraHa ynpaerbarka, Komucuje 3a  Tokom 2021. roguee, ogpxaro je: 35 cemwuua Hapsopor onfopa, 17 cepmua
PeBM3Mjy W mpencenHvka Viseplmor oafopa Matuunor OcMvle 3a pesnauy u 85 cepuuua Usspuor onGopa.
OpyLITBa

Y Beorpaay, 16. jyHa 2022, rogvke
HauuH paga, nocTynak npunpeme, casnsama M OppXaBara cegHuua A3aepuwmor

ofnbopa v Hagsophor ogbopa ypefjenn cy lNocnoeHnuuma o pady VzepwHor w
HapsopHor cpfopa.

HauvH papa, nocTynak npunpemMe, casveara M cfpkaraksa cegHuua Komucuie 2a
pesnanjy HagaopHor oabopa MaTudHor apywrea ypefieHu cy MocnosHukoM o pany
Komucuje 3a perusuy.

[Tpegcentvk W3epwHor oobopa npencTarrsa W 3acTyna MaTtuuHo apywTeo, ¢ TUM A3

NPy 3aKby4MBatby NPABHUX NOCMORA U NPEAY3VMaky NPaBHUX PafirM NPeacenHmK

WssptuHor onBopa ayxar je aa obesbeav notnve jegHor unana WsepuHor onfopa., y  YNAH U3BPLUHOM OBOPA
cknagy ca ogpeabama CratyTa. p (

Onpenbama Cratyra Matuunor apywrsa (,Cnyxbenu niuct Kemnanuie®, 6poj 16/12, ?/; 9:;;/ {f{-'(/df
40/15, 5115, 09/186, 21116, 39118, 18/19, 24/19 u 37/21) perynucane oy HaaNEXHOCTH 4/ Mianuua Hyphesuh
opraHa Ynpase MatuqHor ppywrsa, 3epwror v HagsopHor ogbopa, kao u Komucuje

33 peBvaujy.




Poslovna tajna - interno

[ ]
@ KOMIMAHMUJA JVHAB OCUT'YPAIE a.z.0.

Ha ocHoby unaHa 50. ctae 2. Taqka 3) 3akoHa O TPKWWTY kanutana (,Cn. rnacHvk PenyGnuke
Cpbuje” 6poj 31/2011-76, 112/2015-7, 108/2016-4, 9/2020-38, 153/2020-42) n Oanyke ¢ onucy
nocnosa m3 [paBunHvKa o opraHWsaLMin WU cucTemaTtwaaumjin nocriosa y Komnanwju ,[yHas
ocuryparee” a.4.0. beorpad, nuue OAroBOPHO 33 CACTABIbaMKE TOAWMLLMEr KOHCONMWAOBAHOT
nssewwrTaja Komnanuje fyHae ocurypame” a.a.0. Beorpag aaje cnegehy:

M3JABY

Mpema Hawem Hajborbem casHawby roAvllkbW KOHCONMWAOBaHM W3eewTaj Komnauuje [dyHae
ocurypatbe” a.4.0. beorpag je cactaerbeH ya npumeHy ogrosapajyhux mefyHapogHux cTaHaapaa
PUHaHCKjCKOr U3BeLUTaBaba W Aaje WCTUHUTE U ObjeKTVBHE noaaTke O UMOBUHW, oBapesama,
tPMHaAHCKjCKOM NOMOXajy U NocnoBary, A0GULMMAE U ryBULMMA, TOXOBMMA rOTOBMHE W NPOMEeHamMa
Ha KanuTany fyHas rpyne.

Beorpag, 25.07.2022. rogviHe

s AupekTop ®yHKUWje 3a
’ N " _payyHOBOACTBO U KOHTPOSWHF
L4 “‘._:l R H /

AHgpwja lNaenoewh




Ha ocHoy 4naHa 31. u 43. 3akoHa o pauyHosogcTay (,CnyxBeHn rmacHuk PCY, 6poj 73/19 u 44/21),
unaHa 52. cTaB 1. Tauka 8) 3akoHa o ocurypary {,Cnyx6eHn rmacHuk PC”, Bpoj 139/14 » 44/21) v 4nana 37.
cTae 1. Tayka 10.) Ctatyta Komnanwje ,dyras ocuryparse” a.4.0. (,CnyxBenn nuct Komnanuje*, 6poj 16/12,
40/15, 51115, 9/16, 21/16, 39/18, 18/19, 24/19, 37/21, 11/22 n 18/22), CkynwTnHa Komnaxuje Ha BaHpeaHo]
cefHuUW cgpXaHo] gaHa 25. jyna 2022. roanHe, AoHena je

OANYKY

O YCBAJAKY KOHCONUMAOBAHUX ®UHAHCUJCKUX UIBELLUTAJA
3ANMEPMOA OO 01.01.2021. - 31.12.2021.

1. YcBajajy ce KoHConMaoeaHU UHaHeKjcku naBeLTaju 3a nepuos 01.01.2021. no 31.12.2021. ca Muwrsemem
HE33BWUCHOr PEBN30PA, €A OCTBAPEHWM NPUXOANMAE, pacxoauMa v pesynTaTomM NoCnoeaka, n To:

y 000 guH.

1. MocnoeHKn (YHKUMOHANHW) npuxoau 32.442.994
2. NocnoeHKM {hyHKUMOHANHW} pacxoav {20.552.916)
3. BpyT0O NOCNOBHU pe3ynTaT - AobuT 11.890.078
4. Mpuxoaun of UHBECTUPp&ara CPeaAcTaBa ocurypamna 1.169.743
5. Pacxogn No ocHoBY MHBEGTUpAtha CPeacTaBa ocurypama (73.251)
6. O6UTAK M3 HHBECTULIMOHE AKTUBHOCTH 1.096.492
7. Tpowwkoew crpoBofjera ocuryparea 10.283.061
8. NocnoBHK pesynTar - AobuTax 2.693.257
9. ¢MHaI-ICHjCKM npwxo,u,ﬁ 235.837
10. duHaHCKjckM pacxoom (82.087)
11. Mpuxoaw op ycknafjueawa BpedHOCTY NOTPpaxneatka n Apyre MOBUHE 1.328.216
12, Pacxoav no ocHosy o0e3spefiera NoTpaxmBarka U aApyre UMoBUHE (1.283.156)
13. Ocrany npuxoau 254.527
14. Ocranu pacxogu (85.664)
15. JoBurak K3 pegoBHOr NOCnosama 3.060.931
18. HE';J_EOEZ?MTEK NocloBaka Koje ce obycTaBmba 66_
17. HeTo rybuTak nocnoBara Koje ce obycTaBmna (16.407)
18. JoBuTak npe onopeinBaka 3.044.524
19. Mopes Ha Aobutak ) (437.948)
20. [oBuTtak No CCHOBY NpOMeHa 04NOKEHWX NOPECKUX cpeacTasa U obaBesa 25,208
21. N'ybuTak No CCHOBY NPOMEHa OANOKEHWX NOPECKUX CPEeACTaBa U Kpeupatba

OpnoxeHux nopecknx obapeaa (868)
HETO BOBHUTAK 2.630.916

2. ¥YTBphyje ce pobutak y cnepehem naHocy:
y 000 auH.

JoBGuTak npe onopesvBama 3.044.524
Mopes Ha aoBuTak (437.948)
JoBuTtak no OCHOBY Kpeupama OfNOoXKEHUX MOPECKUX CPpecTaBa u CMakea 25.208
oanoxeHux nopeckux obasesa

M'y&uUTaKk 10 OCHORY NPOMEHa OfOMEHMX NMOPECKUX cpeacTasa n obaBe3a (868}

Heto goouTak 3a pacnogeny 2.630.916




3. Crame akTuBe Ha gaH 31.12.2021. rogwHe je cnegehe:

y 000 guH.

I. Cranna UMOBHHa-ynarama 13.181.322
- Hematepujania ynarawa u cochtaep 98.354
- HekperHune, noctpojetba u onpema 11.975.628
- BYropouHn giMHaHCWjCKU nnacmaHu 1.005.125
- Octana gyropoyHa cpepcTea 102.215
Il. O6pTHA MMmoBMHA 55.699.632
YKYINHA AKTABA 68.880.954
ill. BanbunaHcHa axmuea 587.402

4, CTake nacuee Ha gaH 31.12.2021. rcouHe je cnepehe:

y 000 gun,

l. Kanutan u pesepge 20.573.940
1. OcHogHKW kanuTan 10.034.781
- Akyujoku ranuman 8.116.378
- HOpywmeenu kanuman 1.786.982
- Ocmanu kanuman 131.421
2. Peaepse 0
3. Pesancpusauvore pesepee 3.166.449
4. Hepeanusceaxu aoSuum 2.456.572
5. Hepeanuaosanu ryGuuu (1.775.035)
6. Hepacnopehera [obut 6.360.383
- W3 pantijux eoduHa 3.765.492
- mexkvhe zoduhe 2.594.891
7. Yuewna $e3 npasa koHTpone 330.790
il. QyropoyHa pesepsucamwa u obagese 48.307.681
1. MaTemartnuka pesepea XMBOTHMX ocuryparsa 5.698.028
2. Peaepsre 3a #3apaeHatbe pusika 116.047
3. Opyra AyropoyHa peaepeucamna 1.333.367
4, QyropodHe obapese 496.616
5. KpaTkopoure obasese 5.5683.752
8. MNacviBHa BpeMEHCKa pasrpaHuYe-a 17.051.061
- IPRHOCHE NpeMuje U HeucmeKne pusuke 15.646.835
- Opyea nacusHa 8PEMEHCKA PasepaniIersa 1.404.226
7. Pesepeucade wrete 17.581.353
8. OanoxeHe nopecke cbagese 447 457
YKYNHA NACUBA 68.880.954
BarbunatcHa nacuea 587.402



5. bunaHc cTaka ca CTPYKTYPOM aKkTUBE U Nacuee, yKynHu BunaHc ycnexa ca ¢TpykTypom npuxoga n pacxoaa,
BunaHc Tokosa roToemHe, WMaselutaj o octanom pesynraty, M3seluTaj o npoMeHamMa Ha kanuTtany, Hanomexe
Y3 KOHCONMAOBAHE PUHAHCUCKE WIBELITAje W rOAWLLIKM KOHCONWAOBAHM HaBewraj o nocneeakwy uYuHe
CacTaeHW Jeoc OBe Oanyke.

6. OBa oanyka cTyna Ha cHary aHoM AOHOLIEHA.

C Gpoj; t?_\ A ’ S
25. jyn 2022. ronune
Beorpaa






