Ha ocnoBy umana 50. u 51. 3akona o tpxwumty kamurana (,,Cn. tmacamk PC" 6p. 31/2011, 112/2015,
108/2016 un 9/2020) u ompendama IlpaBunHuKa O cagpXuHU, GOPMH M HaYMHY 00jaBJbUBama TOJAUIIBUX,
MOJTYTOJHIIBY U KBapTAIHUX M3BEIITaja jaBHUX ApymTasa (,,Ci. racHuk PC" Op. 14/2012, 5/2015, 24/2017
u 14/2020), TPAOMYKO MPEAY3ERE KOMIIAHUJA ,IIITAMITAPUJA BOPBA*“ A.JI. BEOI'PA/l u3
Beorpaga Mb: 07040849, mmudpa aenatHocTr: 1811- mramname HOBUHA, 00jaBibyje crenehin

roouitbn USBELLTAS JABHOT APYLUTBA
ITepuon n3BemraBama: 01.01.2021. do 31.12.2021. romune

I'PAOUYKO NPEAY3ERE KOMITAHUJA
“IITAMITAPHUJA BOPBA” A/l BEOT'PA/]

IHOCJIOBHO UME:

MATHUYHHU BPOJ: 07040849
IIUb: 100119964
INOIITAHCKHA BPOJ U MECTO: 11000 BEOI'PAL
VYJINLOA U BPOJ: KOCOBCKA 26
AJIPECA EJEKTPOHCKE ITOLITE: direktor@stamparija.ad.co.rs
HUHTEPHET AJIPECA: www.stamparija.ad.co.rs
JAEJIATHOCT: 1811 —- LITAMITAILE HOBUHA
IMPOCEYAH BPOJ 3AIIOCJIEHHUX 2021. 105

BPOJ AKIHIMOHAPA (HA JAH 31.12.2021.) 800
KOHCOJIMJOBAHU/TTOJEJINHAYHU

MNOJAIN:

YCBOJEHMU (na uau He) HE

MOJEJINHAYHHA MOJALIA

JAPYHITBA CYBJEKTA KOHCOJNMJAIMJE:

CEJUUITA:

MATHUYHHU BPOJ:

YCBOJEHMU (na nin He)

PEBU30PCKA KYRA: UHY REVIZIJA DOO
5L T NO) NG LI RT0LTN (O NN N/ LIV LN BEOIPA/ICKA BEP3A - HOBU BEOI'PAJL,
KOJE CY YK/JbYUEHE AKIINJE: OMJUIAJIMHCKUX BPUTAJIA BP. 1
OCOBA 3A KOHTAKT: CAIbA 3ATE3AJIO
TEJE®OH: 011/ 3398-272
DAKC:

AJIPECA EJEKTPOHCKE ITIOLITE: sanjaz@stamparija.ad.co.rs

INPEBUME U UME OCOBE OBJ/IAHI'REHE BJIAAUMUP I'VAYPUhH
3A BACTYIIAIBE:







TMonytbasa NPABHO uue = npeayseTHUK

NiE 100119964

Eﬁ'u_uuu 6poj 07040849 \Wndbpa penatHocTv 1811
Haaue GRAFICKO PREDUZECE KOMPANIJA ETAMPARIJA BORBA AD BEOGRAD (STARI GRAD)

Cenuwre Beorpan-Crapw Fpaa, Kocoecka 26 1

BUTAHC CTAMA

Ha paH 31.12.2021. roanHe

- y xwbaaama AvHapa -

1 T
\ WaHoc
Fpyna pauyHa, pauyH MO3nLKMIA aAon Hanomena 6poj TipeTxoaHa ropnHa
Texyha rogl
Kpajibe cTame Mo4eTHO CTakbe
] 20 01.01.20__.
1 2 3 4 5 6 7 =
AKTHBA
A. YNIUCAHW A HEYMNAREHW
oo KAMWTAN 0001
B. CTAJIHA MMOBWUHA {0003 + 0009 0002
+ 0017 + 0018 + 0028) 237.902 256,059 230.929
oL 1. HEMATEPVIANHA UMOBMHA (0004 + | yq44
0005 + 0006 + 0007 + 0008)
010 1. Ynararba y paseo] 0004
2. KoHuecwje, NATEHTK, MMUEHUE, pobHe
011, 012 n 014 1 yCnyKHE MapKe, CopTEED W ocTana 0005
HEMaTEpWianHa MMOBKMHAE

1
013 3. MNyneun 0006

4. HemaTepujanta WMoBKHE y3eTa Y

015 u 016 WAZMHE W HEMATEPU]ZNHA WMOBMHE Y 0007
npUnpemMi
017 5. AB3HCH 23 HEMaTepHjanHy UMOBMHY ooos

11. HEKPETHWHE, MOCTPOJEHRA U
02 QMPEMA (0010 + 0011 + 0012 + 0013 + | 0009 6 216.679 142.539 8.473
0014 + 0015 + 0016) -

020, 021w 022 1. JemppuiuTe W rpahesuHckn ofjexT oon 2.465
023 2, NocTpojersa 1 anpeMa 0011 216.679 141,664 6.008
024 3. MHBECTMLMOHE HEKPETHUHE 0012

4, HekpeTHuHe, MoCTpojerka U onpema
0251027 Y3ETH Y NIU3UHT U HEKPETHIRE, 0013
MOCTPOjek:a U ONPeMa Yy NPUNPEMA

L

5. OcTane HekpeTHuHe, NOCTpojerta W
026 w1 028 onpeMa M ynaraka Ha TyHiM o014 180
HEKPETHIUHAMA, NOCTROjersMMa 1 onpeMu

029 (aeo) 6. ABAHCH 32 HEKPETHUHE, nocTpojetea | 0015

onpemMy Yy 3EMBH 695

7. AsanHcu 338 HEKPETHWHE, nocTpojera v | nnqg

s (,ueo) onpeMy Y WHOCTPAHCTEY

a3 111, GMONOLLKA CPEACTBA 0017

IV, AYFOPO|HU OMHAHCHICKH
MNACMAHI W IYTOPOYHA

041 05 NOTPANKMBAFbA (0019 + 0020 + 0021 + {0018} 5 21223 113.520 222.456
0022 + 0023 + 0024 + 0025 + 0026 +

0027) J




H3noc

Tpyna pauyna, pauyx No31LMIA AOM|  Hanomewa 6poj MNperxopwa roauna
Tewyha r
Kpajmwe cramwe MouerHo cTakme
20, 01.01.20__,
1 2 3 4 5 6 7
1. Yuewha y kanutany NpagHWx nuua
040 {geo), 041 (neo) 1 042 (aeo) (ocum yuewha y kanuTany koja ce 0019
BpeaHyjy MeTomoM y4ewha)
040 (geo), 041 (aeo), 042 (aeo) 2. Yyewha y kanuTany Koja ce epeanyjy 0020
METoaoM yuewha 90.000 192.202
3. [yroposHi NNacMaHin MaTHYHoM,
043, 050 (,CI,ED) W 051 (,EEO) SEBMCHHM ¥ OCTanWM NOBE3aHKMM NHLMMa 0021
g W QYropoMHa NOTPamWearsa of THMX Nkua
¥ 3EMIBM
4. Oyropoysi nNacMaHn MaTM4HoM,
044, 050 (neo), 051 (aeo) 3BBUCHHM W OCTaNUM NOBEIAHUM NHUMME | 5. yo
% : 1 QYropoMHa NOTPaXWBatea 0f TMX NHua
¥ MHOCTPaHCTBY
045 (gea) u 053 (aeo) 5. OyropouHU NNacMany (4aTi KpeauT 1 0023
33[MOBM) ¥ 3BMILW
045 (aeo) u 053 (aeo) 6. _L'Ivropoquu nnacMaxu (Aatv KpeauTH u 0024
33jMOBM) Y MHOCTPAHCTBY
7. [lyropoyHa MHaHCKCka ynarara )
046 (xapTvje on BpeaHocTH Kkoje ce epeanyly | 0025
O aMOPTUIDBAHO] BPEOHOCTH)
047 8. OTKyn/beHe CONCTEEHE aKLMIE W oie
OTKYNIBEHM CONCTBEHA YARNM 12.067 12.067 12.067
9. OcTanu ayropouHi GMHaHCKH]CKK
048, 052, 054, 055 1 056 NNaCMaHK W 0CTana AyropoyHa 0027 9.156 11.453 18.187
noTpakueatea . I
V. AYTOPOMHA AKTMBHA BPEMEHCKA
002
AR L) e 28 PASrPAHMYEFbA —
288 B. OANOXEHA NOPECKA CPEACTBA | 0029 4.064
. OEPTHA MMOBMHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030 102.923 160.496 292.466
0058)
L. 3ANUXE (0032 + 0033 + 0034 + 0035
Knaca 1, ocumM rpyne padyHa 14 +0036) 0031 8 55.815 48.252 40.014
10 1. Martepwjan, pesepequ JeN0BM, anaT u 0032
CUTEH WHBEHTap 48.514 47.635 38.927
11u12 2. HepoBplueHa NPoM3B0GHea W rOTOBM 0033
npon3Boan
13 3. Poba 0034 52 55 ac
4. Nnahexu 3BaHCH 33 3aNMMxe M yoyTe ¥
0035
150, 152 u 154 Sl 363 562 1.002
151, 153 v 155 5. Mnaheuy aBaHCK 33 3anuxe M yoyre y 0036 epee
MHOCTpaHCTRY i
i - - I1. CTA/IHA AMOBMHA KOJA CE JPXA [0
3A NPOJATY W NPECTAHAK NOCNOBAHA
IIL NOTPAKMBAHA NO OCHOBY
20 MPOJAJE (0039 + 0040 + 0041 + 0042|0038 4 30.19 46.412 51.977
+ 0043}
204 1. MoTpaxMearsa 04 KyYNaua y 3emmsu 0039 30.196 46.412 51.977
205 2. MNoTpammearsa 04 kKynaua y 0040

MHOCTP3HCTBY




HM3noc

Tpyna pauyha, pauyn no3uuuia AOM|  Hanomewa 6poj MperxoaHa roguta
Texyha r
Kpajie crame Mouerno crame
20__. 01.01.20__.
1 2 3 4 5 6 7
200 1 202 3. MoTpaXuearba Off MaTUYHO, 33BMCHUX 0041
M OCTANKX NOBE3EHUX MUA Y 3eMIbM |
4. MoTpamearea 04 MATHYHOT, 3aBHUCHUX
201 u 203 H OCTANKX NOBE3AHMX Nuua y 0042
MHOCTPAHCTBY
206 5. Ocr_ana NOTPAKHBAHLA NO OCHOBY 0043
npogaje
IV. OCTANA KPATKOPOYHA
21,22m27
8 MOTPAXVBAA (0045 + 0046 + 0047) | °*| o 5.600 21.018 14.217
21, 22 ocum 223 v 224, u 27 | 1. Octana noTpakueara 0045 3.037 4.137 4.484
2, NMoTpaxuBaisa 32 Buwe nnaheH nopes
22 0046
. Ha fobuTak 2.428 832 832
3. MoTpauBarsa No ocHoBy
224 npennahexux ocTanux nopesa u 0047 144 16.049 £.901
fonpUHoca i g
V. KPATKOPOYHM ®UHAHCHMICKKW
23 NNACMAHK (0049 + 0050 + 0051 + 0048
0052 + 0053 + 0054 + 0055 + 0056)
230 1. KpaTkopouHu KPeaMTH M NNAcMaHK - 0049
MaTUYHO U 32BHCHE npas4a nyua
231 2. KpaTKopoYHu KPeaTH 1 NAacMaHu - 0050
0CTana noeeaada nuua
232, 234 (aeo) 3. KpaTKopouHW KpeauTH, 3ajMoEn 0051
NNACMAHK Y 3EMIBH
233, 234 (aeo) 4. KpaTkopouHu KpeauTH, 3ajMoen u 0052
MNACMAHKW ¥ MHOCTPaHCTRY
235 5. Xap‘ry}e 0f BpeAHOCTH xo_je ce 0053
BPEaHY]Y NO aMOPTUIOBAHD] BPEHOCTH
6., DuHaHCKjcKka cpeacTBa koja ce
236 (neo) Bpeanyjy no dep epeaHocTy kpos Bunadc | 0054
ycnexa
237 7. OTkyn/beHe concTBeHE akumnje u 0055
OTKYN/BEHW CONCTEBEHK yAEnM
236 (aeo), 238 1 239 8, OcTany KpaTKOPOuHK uHaHCKICKK 0056
nNacMaHu
54 VL. FOTOBMHA M FOTOBUHCKM e :
EKBUMBAJIEHTM 10 11.303 44,814 186.258
[ VIL KPATKOPOYHA AKTWUBHA
0058
R pasim BPEMEHCKA PA3MPAHUUEHA
A. YKYMHA AKTHUBA = NOC/NIOBHA
MMOBWHA (0001 + 0002 + 0029 + | 0059 340.825 416,555 527.459
0030}
88 B. BAHEMNTAHCHA AKTMBA 0060
NMACHBA
A. KANMWUTAN (0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 | 0401 11 254,360
-0412) 20
30, ocum 306 1. OCHOBHW KANUTAN 0402 064.340 413.255 413.255
11 YNWUCAHW A HEYNNAREHW KANWTAN | 0403

31




WM3noc

Fpyna pauywa, pauyn NO3ULIMIA Aon Hanomena 6poj Nperxogna roguna
Tekyha r
Kpajiwe crame MovetHo crarne
20__. 01.01.20_ .
1 2 3 4 5 6 7
306 1. EMUCUOHA NPEMMIA 0404 3.129 3.12¢ 3.129
32 IV. PE3EPBE 0405 3.035 3.035
) V. MO3UTHBHE PEBAIOPM3ALIMOHE
330 v noTpaxHK canno pavyka 331,332, PESEPBE U HEPEANIMSOBAHM I0BULIN
333, 334, 335, 336 1 337 N0 OCHOBY ©UHAHCIMICKUY 0406 100.392 106.060 1.483
CPELICTABA W [IPYT VX KOMMOHEHTH . '
OCTANOr CBEOBYXBATHOI PE3YATATA
VI. HEPEAJIN30BAHKW MYBULIKM NO
AYroBhm cango padyna 331, 332, 333, | OCHOBY GMHAHCICKMX CPEACTABA U 0407
334, 335, 336 1 337 APYTUX KOMMOHEHTM OCTANOr
CBEOBYXBATHOI PE3Y/ITATA
14 VIL HEPACMOPEBEHM JOBWUTAK (0409 0408
+ 0410) 40.938 91.175 77.013
1. Hepacriopehenn nobuTak pammjix
0
* rogvHa Lt 40.938 91.175 77.013
341 2. Hepacnopehenu ao6urak Tekyhe 0410
roguHe
VIII. YHELWRE BE3 NPABA KOHTPONE 0411
35 IX. TYBUTAK (0413 + 0414) 0412 854,439 898.586 743.472
350 1. MyGuTak paHmjux roguHa 0413 806,295 743,472 211.360
351 2. M'yBurak Tekyhe rogune 0414 48.144 155.214 532.112
| B. AYTOPOYHA PE3EPBUCAHA M
AYTOPOYHE OBABE3E {0416 + 0420 0415 27.261 479,557 721.629
+ 0428)
40 1. OYTOPOYHA PE3EPBUCAHA 0416 -
(0417+0418+0419) 12 17.410 14.058 12.348
404 1. Pesepeucarba 33 HakHage u apyre 0417
Gexeduumie aanocnenmx 17.410 14,058 12.348
400 2. Pesepencarea 3a TPOWKOBE Y 0418
FapanTHOM poKy
40, ocum 400 u 404 3. Octana AyropoyHa pesepeucarsa 0419
a1 11. AYTOPOYHE OBABESE (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 13 9.851 465.499 709.281
410 1. Ofasese koje ce Mory KOHBEPTOBATH 0421
KanuTan
2. [yropoyHW KPeauTH M ocTane
411 (neo) u 412 (geo) AyropoyHe obasese npema MaTUUHOM, 0422 -
3BBMCHHM W OCTNMM NOBEIEHUM NWLMMA
¥ 3EMIBM
3. [yropoynM KpeawTw U octane
AyropoqHe obasese NpeMa MaTuYHOM, 23
1. (ana} s 412 (aek) 33BMCHUM W OCTANKUM NOBE3AHUM MHUMMA o
¥ MHOCTpaHCTRY
4. [yropossm kpegmTy, 3ajMosn u 0424
1% w516 (aea) 00aBE3E N0 OCHOBY NUIMHIA Y 3EMILM 2
5. [yroposHi KpeauTy, 3ajMosm 1
415 1 416 (peo) 00aBe3e No OCHOBY NWIMHra y 0425
WHOCTpaHCTRY
413 6. OBase3e nNo eMATOBAHWM XapTHjaMa og 0426
BPEAHOCTH




Hanoc

r MNpe Ha roguHa
Ipyna payyna, pauys NO3MLUMIA Aon Hanomena 6poj RETxonka con
Texyha r
Kpajwe crame ___ MoueTHo crarme
20_, 01.01.20__.
1 2 3 4 5 6
419 7. Ocrane gyropodne obapeze 0427 9.851 465.499 709.281
= 1L [IYTOPOMHA NACHBHA BPEMEHCKA |
49 (neo), ocum 498 v 495 (nea) PASTPAHMYEHSA 0428
498 B. OANOXEHE NOPECKE OGABE3E 0429 15 26.187 14.586
T. OYTOPOYHU OJNOMEHU
405
9 thes) MPMXOAN U NPUMIBEHE AOHALMIE | 30
A. KPATKOPOYHA PE3EPBUCAHLA "
KPATKOPOYHE OBABE3E (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 14 33.017 204.444 51.387
+ 0454)
467 1. KPATKOPOYHA PE3EPBMCAHA 0432
II. KPATKOPOYHE DUHAHCHICKE
42, ocum 427 OBABE3E (0434 + 0435 + 0436 + 0437 0433 6.954 115.237 4.02
+ 0438 + 0439 + 0440) s = b
| 1. OBaseze no ocHoBy kpeauTa npema
420 (geo) u 421 (geo) MATHYHOM, 33BUCHUM W OCTANUM 0434
NOBE3AHUM NMLMMAE Y 3eMIbH
2. O6apese no ocHoay KpeguTa npeMa
420 (peo) u 421 (aeo) MATHHHOM, 33BHCHAM W OCTANWM 0435
NOBE3IaHWM NKUKMMa ¥ MHDCI'DBHCTBV
422 (neo), 424 (neo), 425 (neo), n 429 |3, O6aBe3e no ocHoBY kpeauTa u 3ajMoBa 0436
(neo) 04 nMua koja HUCy gomahe Baxke 6.954 115.237 4.026
422 (neo), 424 (nec), 425 (neo) v 429 |4, Ofaeese no OCHOBY KPEaWTa o 0437
(neo) AoMahux GaHaka
423, 424 (aeo), 425 (ae0) u 429 (aeo) |5, Kpeawru, 3ajmoeu w oBasese us 0438
WHoCTpaHcTea
4% 6. O6ase3e N0 KPATKOPOUHIM xapTujama 0439
04 BpeAHOCTH
428 7. OfaBese No OCHOBY (UHAHCHICKIX 0440
Aepueata
1L MPUMIBEHW ABAHCM, OEMNO3MTH KU
o0 KAYLWIE Ch| IR 179 502 155
IV. OBABE3E M3 NOCNOBAH-A (D443 +
& o 40 0444 + 0445 + 0446 + 0447 + 0448)  |°V%2| 14 7.616 8.186 7.794
1. O6apese npeMa gobasnayumma -
431 M 433 MaTH4Ha, 33BMCHa NPAEHa NMUa w ocTana | 0443 1.270 500
NOBE3EHA NMMUA Y 3EMIBU
2. OBasese npema nobasmaunma -
432 m 434 MaTu4Ha, 338MCHa NPaBHa NuMuUa W ocTana | 0444
NOBE3aHa NULA Y MHOCTPaHCTBY
3.0 npeMa nof a2y 044
435 3EMIBM 5 4.545 1.202 7.294
4. Obaeese npema foBaBkEaqMMa Y 0446
436 WHOCTPaHCTBY 3.071 5.714
B 439 (neo) 5. O6asese no MeHWUaMa 0447
= 439 (neo) 6. Ocrane ofiaBese U3 NoCNoBaKka 0448
V. OCTANE KPATKOPOYHE DBABE3E 0449
44,45,46, ocum 467, 47 1 48 (0450 + 0451 + 0452) 16.471 79.319 3B.815




Hanoc

Tpyna pauyna, pauyn nosnynia Aon HanomeHa 6poj MperxoaHa rognna
Texyha roguna
Kpajive crame MNoueTHo crane
20_. 01.01.20__.
1 2 3 4 -} 6 7
44, 45 1 46 ocumM 467 1. OcTane kpaTkopouHe ofiapese 0450 14 ' 13 200’" 12653 T
47,48 ocum 481 2. DBaeese no OCHOBY Nopesa Ha gonaty 0451
BPEAHOCT U OCTANMX jaBHUX NpUX0aa 14 3.271 66.666 27.426
481 3. OGase3e No OCHOBY NOpe3a Ha 0452
AoGuTak
VI, OBABE3E NO OCHOBY CPEACTABA
427 HAMEH:EHWX NPOOAIM W CPEACTABA 0453
NOCIOBAHA KOJE JE OBYCTABIBEHO
VIL. KPATKOPOYHA MACHMBHA
o) e o0 BPEMEHCKA PASTPAHUEbA el | P 1.797 1.200 597
B. 'YEMTAK U3HA[l BUCHHE
KAMUTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412 - | (455
282.032 245.557
0402 - 0403 - 0404 - 0405 - 0406 - .
0408 -0411) =0
E. YKYMHA NACHUBA (0401 + 0415 + 0456
0429 + 0430 + 0431 - 0455) 340,825 416.555 527.459
89 M. BAHBEMNAHCHA MACHMBA 0457
==,
2N
o

Y ECTPATTY

naka "JL] [.,)

W)
20 JrL rogvHe

-
-

Ofpasau npenncat MPaBUIHUKOM O CanpxMHK M hopMy 06pasaua GUHaHCMICKUX M3BEWTaJa M CaapXMHI M BOPMM 0BPACcLA CTaTMCTHUKOT M3BEa]

{,CywBeru rnackmk PC' Bp. 89/2020).

fiHa ApyWTBa, 3a0pyre W Npeay3eTHike




Monyrasa NPaBHO NUUE - NPeRY3ETHUK

Maruunn Gpoj 07040849 Wwdpa penaTHocTy 1811 l[‘lﬁB 100119964

{aans GRAFICKO PREDUZECE KOMPANIJA STAMPARLIA BORBA AD BEOGRAD (STARI GRAD)

lCenﬂu.uTe Beorpap-Crapw pan, KocoBcka 26

BUJTAHC YCIIEXA

3a nepvoa og, 01.01.2021. no 31.12.2021. roanHe
- y Xwsbafiama anHapa -

M3HocC
Ipyna pauyHa, pauyH No3WLnIA Aon Hanomena 6poj
Texyha rogmna MpeTxogHa roguHa
1 z 3 4 5 6
A. TOCNOBHW NPUXOAW (1002 + 1005 + 1008 + 1001
1009 - 1010 + 1011 + 1012) 17 283.010 301.181
60 1. MPUXOAW Of NPOZAJE POBE (1003 + 1004) 1002 1.824 1.664
600, 602 1 604 1. Mpuxonw on npoaaje pobe Ha aomahem TRXRUWTY 1003 1.824 1.664
601, 603 1 605 2. Mpwuxoan o npopaje poba Ha MHOCTPAHOM Tpwmwry | 1004
61 11. MPUXOAW 04 NPOAAJE NMPOU3BOAA W YTIIYTA 1005
(1006 + 1007) 279.760 298.317
1. MNpwxoan Of NPoAaje NPOM3B0Aa W YCryra Ha
SE Bl noMahem TPRAWTY 1 279.760 298.317
611, 613 1 615 2. Mpuxoaw 04 NpoAaje NPOU3BOAA U yCnyra Ha 1007
MHOCTPAHOM TPHHWTY
62 11, NPUXOM OO AKTUBUPARLA YYWUHAKA W POBE 1008
&30 1V. MOBERAHSE BPEAHOCTY SASIUXA HEAOBPLUEHWNX 1009
M FOTOBKX NPOWU3BOOA
631 V. CMAHSEHSE BPEAHOCTI 3ANMXA HEQOBPLUEHWX W1 1010
rOTOBWMX NPOW3BOOA
64 1 65 V1. OCTANM NOCNOBHK MPUXOON 1011 1.200 1,200
i ) VIL MPVMXOOKM O YCKNABMBAHA BPEAHOCTH
68, ocum 683, BES 1 686 WMOBMHE (OCHM OMHAHCHICKE) 1012 226
5. NOC/IOBHU PACXOAM (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 18 338.466 342.848
56 1. HABABHA BPEAHOCT MPOOATE POBE 1014 725 706
51 1, TPOLUKOBM MATEPUJANA, FOPVBA W EHEPTWIE 1015 148.720 153.916
o 111 TPOLLKOBM 3APALA, HAKHALA 3APAZLIA U OCTAMM | 1016
NIAHYHA PACKOOM (1017 + 1018 + 1019) 150.814 153.730
520 1. TpolwKosw 3apafa W HakHana 3apana 1017 120.108 122,155
2, TPOLIKDBW NOPE3a v AO0NPMHOCE Ha 3apane 18
2L HakHane 3apaga 19 20.629 21.046
52 ocum 520 1 521 3, OCTanW NW4HKW PackodM M HakHane 1019 e = 10.077 10.529
540 V. TPOLUKOBM AMOPTH3ALIMIE 1020 19,969 17.018
[ V. PACXOIM Of YCKNABHMBAFbA BPEAHOCTA e
58, ocum 583, 585 1 86 | | npuHE (OCUM GUHAHCUICKE) 3152
s V1. TPOLLIKOBY MPOM3BOAHNX YCIYTA 1022 158l 2588
i 54, ockm 540 VIL TPOLUKOBUW PE3EPBUCAHRA 1023 5,722 2.538
B 55 VIIL HEMATEPVIATHY TPOLUKOBH 1024 10,935 9.200




MWznoc

|
Tpyna pauywa, pauyn
; Pavy | no3numnia Aon Hanomena 6poj
- rI Tewyha roguna NpetxogHa roguna
1
r 2 2 % 5 6
| B. IOC/IOBHM fOBUTAK (1001 - 1013) = 0 1025
U |
|T. NOCNOBHM FYBUTAK (1013 - 1001) = 0 1026
A— II f 55.456 41667
A. OUHAHCHICKU NPUXOAM (1028 + 1029 +
1030 + 1031) 102710 19 55 437
hge |
|
L. OUHAHCHICKY NPUXOAN 13 OAHOCA CA r
660 u 661 MATUYHUM, 3ABUCHUM M OCTANIMM MOBESAHMM | 1028
[ AnLpMA
|
662 11. MPYXOAM OZ KAMATA
an og 1029 = =
I11. MO3UTMBHE KYPCHE PASMMKE W NO3UTUBHM
6
e e E@EKTW BANYTHE KIAY3YNE 10 3 111
665 1 669 IV. OCTANN OUHAHCHICKM NPUXOAN 1031 i -
. OUHAHCMICK PACKOAM (1033 + 1034 + | .o
1035 + 1036) 20 6.130 37.788
L. OUHAHCVICKM PACXOAM U3 OHOCA CA
560 1 561 MATUYHUM, 3ABUCHUM U OCTANWM NOBE3AHUM | 1033
NMLMMA
562 [1. PACXOOM KAMATA 1034 6.092 37.566
[11. HEFATVBHE KYPCHE PASNUKE W HEFATHMBAM
4 1
EH EQEKTH BANYTHE KIAY3YSIE 103 38 222
565 1 569 IV. OCTANN OUHAHCHICKU PACXOAM 1036
. IOBUTAK M3 OUHAHCHPARA (1027 - 1032) = [ .
0
XK. TYBUTAK M3 OUHAHCHPAFbA (1032 - 1027) = | |
0 6.075 37351
3. IPUXOAM Of} YCKIIABMBAHSA BPEAHOCTH
683, 685 1 636 OUHAHCHICKE UIMOBMHE KOJA CE MCKA3YIE (1039 S
NO ®EP BPEAHOCTH KPO3 BMNAHC YCMNEXA
W. PACXO[Yi Of YCK/TABMBAHA BPEAHOCTH
583, 585 1 586 OUHAHCUICKE UMOBMHE KOJA CE MCKA3YIE  [1040| v e
110 GEP BPEAHOCTW KPO3 BM/TAHC YCMEXA
67 3. ocTAnM NPux0AN 1041 — 0.145
57 K. OCTANIK PACXOM 1042 22 361 709
N. YKVYNMHU NPUXOOM (1001 + 1027 + 1039 + 1043
1041) 298,991 381.763
Jb. YKYTIHY PACXOAM (1013 + 1032 + 1080 + [, 1.
346.968 539.089
1042)
M. AOBMTAK U3 PEAOBHOT MOCNIOBAKA MPE |,
OMOPE3MBAHbA (1043 - 1044) = 0
H. [YBUTAK U3 PEROBHOT NOC/OBAKATIPE |
OMOPE3MBAH:A (1044 - 1043) = 0 47.977 157.326
Hb. O3UTUBAH HETO EGEKAT HA PE3Y/ITAT MO
OCHOBY [IOBMTKA MOC/IOBAHA KOJE CE
69-59 OBYCTAB/bA, IPOMEHA PAYYHOBOACTBEHUX | 1047
MOMMTHKA U UCIPABKM [ PELLIAKA M3
PAHHMIWX NEPHOOA
0. HETATMBAH HETO EGEKAT HA PE3YATAT M0
OCHOBY MYBHTKA NOC/IOBAHA KOJE CE
59- 69 OBYCTABJbA, NPOMEHA PAMYHOBOOCTBEHMX 1048 687 72
MONUTHKA U UCNIPABKM PELLIAKA U3
PAHWMIWMX NMEPHMOJA
. AOBMTAK NPE OMOPE3MBAHA (1045 - 1046 + | 1o
1047 - 1048) = 0




NzHoC

a2 0D 200 rogme

pyna pauyHa, payyH No3ULUMIA Aon HanomeHa 6poj
Texyha roguHa MperxoaHa roguHa
1 2 3 4 5 6
P. 'YBUTAK NPE ONOPE3WBAMA (1046 - 1045 + 1050
1048 - 1047) = 0 48.664 157.398
C. NOPE3 HA AOBMTAK
721 | 1. NOPECKW PACXO[ NEPMOOA 1051 0 0
722 pyr. canfio 11, OANCMEHMW NMOPECKMA PACXOAW NEPUOOA 1052
722 not. cango I11. OANOMEHW NOPECKKW NPUXOAW NEPHOOA 1053 23 520 2.184
T. AICNNAREHA NTMYHA MPUMABA
723 NOC/IOAABLA 1054
. HETO AOBWTAK (1049 - 1050 -1051 - 1052 + 1055
1053 - 1054) = 0
....... ¥. HETO INYBMTAK (1050 - 1049 + 1051 + 1052 - 1056
1053 + 1054) = 0 48.144 155.214
1. HETO AOBMTAK KOJW NPUNAJA YYELWRMMA BE3 1057
MPABA KOHTPONE
I1. HETO JOBWTAK KOJW NPHMALA MATUHHOM 1058
MPABHOM ALY
11L. HETO MYBMTAK KOJW NPUNALA YHELIRMMA BE3 1059
MNPABA KOHTPONE
IV. HETO MYBMTAK KOJW NPUNADA MATHHHOM 1060
NPABHOM NALLY
V. 3APAIA NO AKLWIK
1. OcHoBHA 33paaa No akumMju 1061
2. YMareHa (pazeogreHa) 3apaga no akuuju 1062
y_BCOToA Y

Ofpazay nponucad NpasunHUKoM O CAADMUHK W hopmu 06pa3aLR3 dMHAHCHICKMX M3BRWITA]A M CAAPNUHU H thopmu obpacua CTaTMCTHHKOT H3Bel

(,Cryrbenn rnacmk PC' 6p. 89/2020).
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Haaue GRAFICKO PREDUZECE KOMPANIJA STAMPARIJA BORBA AD BEOGRAD (STARI GRAD)

Cenuure Beorpag-Crapu Mpag, Kocoscka 26

—

3a nepuof op 01.01.2021. g0 31.12.2021. roauHe

M3BELLUTAJ O OCTAJIOM PE3Y/TTATY

- Y X1/bagama avHapa -

Tpyna pauyma, payyH NO3ULKHIA

Aon

Hanomena 6poj

Hanoc —[

Texyha roguua

Mperxogxa roguna

2

5

6

| A. HETO PEYNTAT M3 NOCIIOBAFOA
L

1. HETO [IOBMTAK (AON 1055)

2001

IL. HETO I'YBUTAK (A0 1056)

2002 11

48.144

155.214

|
|6. ocTAnM cBEOBYXBATHA LOOBWUTAK MW
FYBUTAK

a) Craske Koje Hehe GuTn PeKnacuukosane y
BunaHc ycnexa Y 6yayhuM nepuoguma

|

330

1. NpoMene pesanopuaumje HeMaTepujanse HMOBHHE,
HEKPETHUHA, NOCTPOjerba U Onpeme

a) nosehatbe PeBaNnoPU3ALMOHIY pezepan

2003

8.214

138.898

6) cMakere pesanopuaaUMoHix pe3IepEn

2004

31

2. AxTyapcin Bo6uum MAM rySuum no OCHOBY NNaHoBa
AEPUHNCARKMK NPUMara

[ 3) A0BuLM

2005

2,228

676

F) ryGuum
|

2006

333

3. OoBuum WK rySkuum no OCHOBY yaena y ocTanoMm
caeobyxBaTHOM AOGHTIY rYGUTIY MpUAPYKEHMUX
ApywTasa

| a) fobuyw

2007

6) ryGuum

2008

6) CraBKe koje HakHagHO Mory 6uTn
p ¢ vy b ycnexa y 6yayhum
nepuoavma

332

1. OoBuum unu ryGuum no OCHOBY YNarawa y BnacHuuke
WHCTOYMEHTE KanuTana

a) aobuuu

2009

6) ryGuum

2010

2. foBuum wan rySuum no ocHosy npepadyka
DHHEHCHICKMX M3BRILTAa MHOCTPAHOr MOCNOBaH:3

a) aobuLm

2011

6) rybuum
|

2012




|
Hn
Tpyna pauyHa, pauyu no3vuMIA Aon Hanomewna 6poj i
Texyha roguna MperxoaHa roguHa
|
1 2 3 4 5 6
3. [oBuum unm ryBuUM 0a MHCTPYMEHATa 33WTHTE HETD
¥Nararsa y WHOCTPEHD NOCNoBarLe
335 I
2) gobuum 2013
6) ryBuum 2014
4, Qobuum unv ry6uum no ocHOBY MHCTPYMeHaTa
3aWITUTE PU3NKE (XELIMHIA) HOBYAHOT ToKa
336
2) A06MLM 2015
6) ryGuum 2016
| 5. foBuum unu ryBuumM No 0CHOBY xapTuja Of BPEOHOCTH
koje ce BpedHyJy No dep BpeaHoOCTH Kpo3 ocTanu
yKyMawW pesyntar
337
a) aobuumn 2017
€) ryGuum 2018
|
1. OCTANM BPYTO CBEOBYXBATHW OOBMTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 10.442 139.574
2018)z 0
I1. OCTANKW BPYTO CBEOBYXBATHW MYBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +
2017)z 0
I11. OANOXEHK NOPECKW PACXOL HA OCTANM 2021
CBEOBYXBATHW QOBMTAK UMK MNYEMTAK NEPMOOA 20,835
V. OANOKEHKW NOPECKK NPWXCQ HA OCTANK 2022
CBEOBYXBATHW AOBWUTAK WKW MYBUTAK NEPUOOA
V. HETO OCTANW CBEOBYXBATHM AOBUTAK (2019 - 2023
2020 - 2021 + 2022y 2 0 10.442 118.739
V1. HETO OCTAMKM CBEOBYXBATHMW MNYBMTAK (2020 - 2024
2019 + 2021 - 2022) = 0
B. YKYTAH HETO CBEOBYXBATHMW PE3YNTAT
NEPHOLA
I. YKYNAH HETO CBEOBYXBATHW JOBWTAK (2001 - 2025
2002 + 2023 -2024) 2 0
II. YKYNAH HETO CBEOBYXBATHUW MYBWTAK (2002 - 2026
2001 + 2024 - 2023) 2 0 37.702 36.475
. YKYNAH HETO CBEOBYXBATHW AOBHTAK MK
MYEUTAK (2028 + 2029) = AON 2025 = 0 wam 2027
AOM 2026 > 0
1. Mpunuca MaTHYHOM NPABHOM AUUY 2028
2. Npunican yvewhuma Bes npaea KoHTpane 2029
|
y et R A )
paa 20 C0 2099 rogume
o

(CywBern rnacHik PC* Bp. 89/2020).

N oT v
OBpasay nponucaH MPaBHHIKOM O CAAPHKMHN W GopMU 06pa3aua PUHAHCHCHUX U3BEWITaja 1 CAAPKUHY U hOPMU obpacua CTaTHCTHYKOr uasew

TDYWITBA, 320PYre M NDEAY3ETHWKE




Monyrwasa npaeHo NMUeE - Npeay3eTHHUK

MatuyHu Bpoj 07040849

Wwdpa aenatHocty 1811

[rw6 100119964

Hasus GRAFICKO PREDUZECE KOMPANIIA STAMPARIJA BORBA AD BEOGRAD (STARI GRAD)

Cepguwre Beorpan-Crapu lpap, Kocoecka 26

U3BELLITAJ O NMPOMEHAMA HA KATMUTAJTY

3a nepuog oa 01.01.2021. po 31.12.2021. roamHe

- Y Xwbajama auHapa -

onuc OcrosHu kanutan (rpyna 30 OcTanu ocHOBHK Ynucauu a weynnahenn E"“‘"‘E"a ;g:ﬂuja o
6es 306 n 309 kanuran (pH 309 wanutan (r| PEARPRE LpH W EpyTA
MNoznumja Aon ) Aon (v ) Aon Crmpon 313 Aon 32)
i 2 3 4 5
Cramwe Ha aax 01.01,
1 —_
ronuHe 4001 300,247 | |4010 23008  |3019 4028 6.164
EdexTn peTpoakTHBHE WCnpaBke
5 M3TEPUJANHO IHAUJHUX MPELIAKE U
' NPOMEHa PaqyHOBOACTBEHMX 4002 4011 4020 4029
NonUTHKa
KOpUroBaHO NOYETHO CTake Ha
3 ;fi’;? 1.01.___ropune (p.6p. | 4503 390247 |4012 23.008  |4021 4030 6.164
- !
1
4. HeTo npoMene y TOAHHA 4004 4013 4022 4031
5 Crame Ha paH 31.12,
E rogume (p.6p. 3+4) 4008 390.247 4014 23.008 4023 4032 6.164
EdyeKTv peTpoakTHBHE MCrpaBke
6 MaTepHjanHo IHa4ajHuX rpelaka u
: NPOMEHa PaqYHOBOACTBEHNX 4006 4015 4024 4033
NoONMTHKE
KOpHroBaHO NOYETHO CTak:e Ha
2 :‘:’;)"1'“— ropune (p.6p. | 4547 390247  |4016 23.008  |4025 4034 6.164
8. HeTo npomeHe y ____ roankn 4008 574.093  ||4017 -23.008  |4026 4035 -3.035
9 Crame Ha gaH 31.12,
> rogune (p.6p. 7+8) 4009 964.340 4018 4027 4036 3.129




onuc

| PeB, pes, u Hep. no6. 1 ry6.

Hepacnopefienn poburtak

Yyewhe 6e3 npasa

; rpyna 33 Py6urak (rpyna 35
Mo3auumja Aon (rpy ) Aon (rpyna 34) T ) S [ KOHTpone
1 6
7 8 9
;B8 Crame Ha ga 01.01, roguHe 4037
— 1483|4046 77.013 | |4055 743472 |4064
EdbexTi petpoakTieHe ucnpaske
L MATEPUJANHO 3HAYAJHMX rPelaKa 1
NPOMEHa PaYYHOBOACTBEHMX MOMMTHKA Ae 4047 4056 4065
3 KOpHroBaHo NOYETHO CTake Ha AaH
3 101,01, roguHe (p.6p. 1+2) 4039 1.483 4048 77.013 4057 743.472 4066
% [HeTOnpoNeHE Y FOfMHY 4040 104577 |agag 14.162 | 4058 155.214 | |4067
5 Crare Ha gaH 31,12, roguHe
; (p.6p. 3+4) 4041 106.060 4050 91.175 4059 898.686 4068
EchexTi peTpoakTHBHE WCMpaBke
b. METEPH]ANHO 3HAYAJHNX MPELEaKa u 4042 4051 4060 4069
NpoMera PadyHOBOACTBERUX NOMUTHKA
7 KOPHFOB!HO MOYETHO CTake Ha AaH
. 01.01, roguHe (p.6p. 5+6) 4043 106.060 4052 51475 4061 898,686 4070
8. |HeTonpomeHey ___ rofuku 4044 5.668 |4053 -50.237 | |4062 -44.247 4071
9 Crawe Ha Aad 31.12. _____ roauue
* |(p.6p. 748) 4045 100392  |4054 40938 | 4063 854,439 4072




| Fy6uTak u3Hag BUCHHE
YrynHo (oarosapa no3uuMju kanwTana (ogrosapa
onuc AON 0401) (kon. nosuuuin AOMN 0455)
L GETTITE] AON | 2+3+4+5+6+7-849) =0 |aon | (kon. 2+3+4+5+6+7-
8+9) <0
1 10 11
Cramwe Ha gad 01.01,
1. Sepyility 4073
roguHe e 245.557
EdexTy peTpoakTUeHe ucnpasxe
2 METEPHjanHO IHa4ajHMX rpelwara
' W NPOMEHE PaYyHOBO/ICTBEHHX 4074 4083
NoNUTHKE
KopWroBaHo NoYeTHO cTake
3 Ha pak 01.01, roauHe
(p.6p. 1+2) 4075 4084 245,557
|
4. HeTto npoMenxe y roArHW 4076 4085
5 Crame Ha gan 31.12,
; rogune (p.6p. 3+4) 4077 4086 282.032
EdiexTi peTPoaKTUBHE MCNpaBke
6 MaTEPHIANHD 3HAYAJHWX MDELAKE
' W NpoMeHa padyHosoacTeeHux | 4078 4087
NonuTHKa
KopuroBaHo NoYeTHo cTare
i Ha pan 01.01, rognHe
— 4079 4088 282,032
(p.6p. 5+6)
8. Heto npomene y FOAMHI 4080 4089
9 Crame Ha gaH 31.12.
N roguue (p.6p. 7+8) 4081 254,360 4090
Yy BEOT ALY
T
4 I n
naHa *." S D% 20 L»’...'.)_ roguHe

OBpasay nponucan MpasunHUKoM O canp#mHn W hopMi 06pasaua GUHAHCHCKMX M3BEWTA]a W caapikK 1 GopMu oBpacua CTaTHCTHYKOr
(. CnywBenn rnacHuk PC* 6p. 89/2020).



Monyasa NPaBHO NULE - NPey3eTHUK

MaTuuHu 6poj 07040849 ndpa genatHocTn 1811
Hazus GRAFICKO PREDUZECE KOMPANIJA STAMPARIJA BORBA AD BEOGRAD (STARI GRAD)
Cepmwre Beorpapn-Crapw Mpan, Kocoscka 26

MU3BELUTAJ O TOKOBMMA TOTOBUHE

y nepuogy oa 01.01.2021. ao 31.12.2021. roanHe

MG 100119964

- Y X1IbaAama auHapa -

W3Hoc
Mosnywmja Aon
Tekyha rogwHa MpeTxonaHa roguHa
1 2 3 4

| A. TOKOBY FOTOBMHE M3 NOC/IOBHNX AKTMBHOCTH

1. MpUAWEM FOTOBMHE M3 NOCNOBHMX aKTMBHOCTH (1 Ao 4) 3001 567.230 255,711
1. Mpoaaja v NPUMBEHW BBAHCK Y 3EMIBK 3002 565.756 254237
2. Npogaja n NprMbeHn aBarck Y HHOCTPaHCTEY 3003

3. NpUMIbEHE KaMaTe U3 NOCNOBHWUX AKTUBHOCTH 3004 27 a5
4. OcTany NpuANBM M3 PELOBHON NOCN0BaME 3005 1.447 1379
I1. OQNMEM FOTOBMHE W3 NOCNOBHWX AKTUBHOCTH (1 Ao B) 3006 £03.039 352,385
1, McnnaTe A0D3BMEAYMMA W A3TH BAHCH Y 3EMIbK 3007 353.267 162.206
2. McnnaTe AobasbadMma M AT aBaHCH Y MHOCTPAHCTBY 3008 103.384 110,938
3. 3apane, HakHane 3apaja W OCTanu MMYHKW Pacxoau 3009 £5.061 64.019
4. Nnaheke KaMaTe y 3eMbU 3010 18
E.‘ﬂnaheﬂe Kamarte y MHOCTPaHCTBY 3011

&. Nopea Ha gobuTak 3012

7. OAnWBK NO OCHOBY OCTANWX JaBHMX NpUxoAa 3013 80.400 14.322
8. OCTany 0anMBM U3 NOCNOBHWX aKTHBHOCTH 3014

111, HETO NPUANE FOTOBMHE M3 NOCNOBHMX akTueHocTH (I - IT) 3015

. He;o ONWB FOTOBMHE M3 NOCNIOBHMX akTHEHOCTH (IT - 1) 3016 35.809 96.674
5. TOKOBWM FOTOBWHE W3 AKTUBHOCTWA MHBECTUPAHGA

L. TIPHAMBN TOTOBMHE U3 AKTHBHOCTM MHBECTMParea (1 Ao 5) 3017 2,333 440
1. Mpogaja akuuja 1 yaena 3018

2. Npopaja HeMaTepujanHe UMOBUHE, HEKPETHUHE, nocTpojersa, onpeMe 1 1019

BUONOLWKKY CPEeacTaBEa

3. Ocrani dUHaHCHICKW NNacMaKK 3020 2.333 440
4, NPUMILEHE KAMATE M3 BKTMBHOCTH MHBECTHDaH:E 3021

5. NpuMsene averasHae 3022

11, OANMEN FOTOBMHE M3 GKTMBHOCTY MHBECTUPAEME (1803) 3023 45.000
1. KynoskHa akuuja 1 yaena 3024 45.000
_2., KynoBMHE HEMATEDMjaNHE MMOBUHE, HEKDETHUHE, NoCTpojeHsa, ONpeEME K 3025

BUONOLLKKX CPencTasa




Hanoc
Mo3uumja Aon
Texyha roguna MperxopHa roguHa
1 2 3 4
3. Ocranu duHaHCHicKU NNECMaHK 3026
1I1. HETC NpUNKME FOTOBMHE W3 3KTMBHOCTH MHBECTMPaHa (I - IT) 3027 2333
IV. Hero 0AnuMe roTOBMHE U3 aKTHBHOCTW MHBECTHparsa (11 - I} 3028 - 44.560
B. TOKOBW NOTOBWHE M3 AKTMBHOCTH ®MHAHCUPAHDA |
1. MpUnMBK roTOBMHE U3 BKTWBHOCTH uHaHoupakea (1 po 7) 7 3029
1. Yeehare OCHOBHOT Kanwrana 3030
2. [IyropouHK KPEauTH § 3eMibM 3031
3. AyropouHK KpeauTH y MHOCTPaHCTBY 3032
4, KpaTkopouHW KPeouTH y 38MM 3033
5. KpaTkopouHW KPeauTH Y MHOCTPaHCTBY 3034
6. OcTane ayropouse obasese 3035
7. OcTane kpatkopouHe obasese 3036
11. OANMEM FOTOBKHE M3 BKTMBHOCTH QuHaHokpaa (1 Ao 8) 3037
1. OTKYN CONCTBEHWX aKuMja v yaena 3038
2. [IyropoqHA KDeaMTH Y 3EMILKY 3039
3. Oyropo4HW KpeamTH Y WHOCTPaHCTBY 3040
4. KpaTKoOPOUHW KPEAWTM Y 3EMIBU 3041
5. KparkopouHu KpeauTH Y WHOCTPaHCTBY 3042
6, Octane obaseae 3043
7. DUHBHCH]CKM NH3MHT 3044
8. Ucnnahewe AMBUAEHAE 3045
111, HeTo NPUAUE FOTOBMHE M3 AKTUBHOCTM thuHaHcuparsa (I - 11) 3046
IV. HeTo 0nnue roTOBMHE K3 aKTMBHOCTH (uHaHcupaksa (11 - 1) 3047
. CBETA NPWIWB NOTOBUHE (3001 + 3017 + 3029) 3048 569.563 256,151
0. CBETA OANWB rOTOBMHE (3006 + 3023 + 3037) 3049 603.039 397.385
B. HETO MPWUNKMB MOTOBWHE (3048 - 3048) 2 0 3050
E. HETO OB FOTOBWHE (3049 - 3048) = 0 3051 33.476 141.234
. TOTOBMHA HA NOYETKY OEPAYYHCKOT NEPUOOA 3052 44,814 186.258
3, NO3MTUBHE KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA NOTOBWHE 3053 1
W. HETATUBHE KYPCHE PA3/TUKE N0 OCHOBY MNPEPAYYHA FOTOBMHE 3054 6 210
3. FOTOBWHA HA KPAJY OBPAUYHCKOI MEPMOMA (3050 - 3051 + 3052 + | j.ee
3053 - 3054)
y —ECKT ;_'.1."‘-,\('
naHa I\..fl Cj C D 20 9Y) copure

OBpa3ay, nponucaH MPaBunHKKOM O CADPAKMHA 1 opmu obpazaua DUHAHCHICKUX MIBEWITa]A ¥ CANPHIAHN H thopmu ofpacua CTaTMCTMYKOT W3BEWTaja
(,CryscBenu rnachiuk PC" 6p. 89/2020).



I'MIK “IITAMITAPUJA BOPBA*“ A/l BEOI'PAL

HAITIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3A 2021. TOAUHY



1. Omuure uadopmanmnje

I'PAO®HNYKO MMPEAY3ERE KOMITAHUJA ,IITAMIIAPUJA BOPBA*“ A.JI. BEOI'PAJL (y
najbeM TekcTy: [pymrTBo) je ocHoBano 15.11.1944. rommue. Y cBojoj Ooraroj u Jayroj
TpaauIKjy, TPOILIO jeé KPO3 pa3He CTYKTypHE M opraHu3amuoHe npomeHe a ox 28.10.2002
TOAMHE TOCITyje Kao aKIMOHAPCKO JIPYIITBO.

CTpyKTypa aKkIMjCKOT KanuTana:

- Pemy6niuka Cp6uja 37,50%

- Peny6nnuku ¢onn 3a [IMO  31,54%

- PenryGnnuku 3aBoJ 32 3paBCTBEHO ocurypame 12,65%
- I'pax beorpax 8,16%

- Hatimonanna ciyx0a 3a 3anonubaBame 1,70%

- I'TIK Itamnapuja bopda 1,25%

- I'pan ITanueBo 0,07%

- OmmunHa Crapa ITazoa 0,05%

- aKIIMjCKHU KaluTal MambUHCKUX akiuoHapa 7,08%

OcHOBHa JIeNTaTHOCT KOjoM ce JIpymiTBo O6aBH je mTaMIiame JTHEBHUX U IEPUOIUYHUX HOBUHA.
Cenumre JIpymtea je y beorpany, Kocoscka 26.

Maruunu 6poj Apymrsa je 07040849 a ITMb 100119964.

Ha nman 31. penemOap 2021. romuue [pymTBo je mmano 104 3amocienmx (Ha man 31.
nenembap 2020. ronune 6poj 3anociennx y HpymrBy 6uo je 108).

Hpymto je 28.07.2021,ronqune noneno OIyKy KOjoM ce BPIIM CTaTyCHA IPOMEHa
npunajama 3aBUCHOT mpuBpeaHor Apymrsa Kb® noo.

2. OcHoge 3a cacTaB/bambe¢ (PMHAHCHJCKHUX M3BelITAja

@dunancujcku u3Bemtaju Jpymrea ykipydyjy OunaHc crama Ha jnaH 31. neunembOpa 2021.
roAivHe, OMIaHC ycrexa, U3BEIlITaj O OCTaJIOM pe3yiTaTy, U3BEIlTaj O MPOMEHaMa Ha KaluTary
¥ W3BEITaj O TOKOBMMA TOTOBMHE 3a TOAMHY KOja C€ 3aBpIllaBa HA Taj JaH Kao W Iperiiea
3HAYajHUX PAYyHOBOACTBEHMX IIOJIUTHKA W TIPOLEHA, T€ OCTaJle HAalOMEHe y3 (PMHAHCH]jCKe
W3BEIITAjE.

Ha ocHoBY 3akoHa 0 pauyHOBOJICTBY, IIpaBHA JIMIIA U Npeay3eTHuIM y Pemyonunu Cpouju cy
y o0aBe3u aa Boleme MOCIOBHHUX KHIbHTra, IpHU3HaBamke M MPOlCHUBAKEe MMOBUHE U 00aBesa,
IpUX0/Ja M palloja, CacTaB/bamke, [PUKA3UBAKE, JIOCTaBbatkbe U 00€I0JambUBAKE
(DMHAHCH]CKUX W3BEINTaja BPIIE y CKIAJy ca 3aKOHCKOM M MPO(ECHOHATHOM PEryJIaTHBOM,
mro 3a /JpymTBo y ckimagy ca 3akoHOM IpenacTaBibajy MelyHaponHu cranmapau
¢unancujckor wusBemraBama (,MCOU®), ka0 u Apyrm TPONMHCH U3IaTH OJf CTpaHe
MuHuctapcTBa. 3aKOH W JPYrd TPOIMHMCH 3aXxTeBajy ojnpeheHa mpukasuBama U oapehenu
TPETMaH padyHa M CTama, IITO MMa 3a nociaeauny oxacrynamwa ox MCOU, ycnen uera ce
NPWIOKEHN (UHAHCUJCKM U3BEIITajU HE MOTYy cMmarpaTH (UHAHCH]JCKUM H3BELITajuMa
CacTaBJbEHUM Y MOTIYHO] cariacHoctu ca MCOU .

@dunancujcku u3BemTaju JpymTBa cy npukasaHu y xwbagama ausHapa (PCJ). Hdunap
MpeACTaB/ba 3BAaHWYHY H3BEIITajHy BanyTy y PemyOmumu CpOuju, crora Cy NPUIOKEHU
(MHAHCH)CKU M3BELITajU CAYMEbEHU ca MPETIIOCTaBKOM Jia je (hyHKIMOoHalHa BainyTa JlpyiiTsa
JUHap.



CacraBibame (puHAHCHjCKMX W3BemTaja y ckiaamy ca MC®OU 3axTeBa NMpUMEHY H3BECHHUX
KJbYYHHX padyyHOBOJCTBEHUX MpoiieHa. OHo, Takohe, 3axTeBa Ja PykoBOACTBO KOPUCTH CBOje
npocyhuBame y IpUMEHH PadyyHOBOJCTBEHUX monuTHka [lpymTBa. OOnacTu Koje 3aXTeBajy
npocyhuBame Beher cTemeHa WM Behe CII0KEHOCTH, OIHOCHO OOJacTH Yy KoOjuMa
NPETIOCTaBKE M TMPOLEHE WMajy MaTepujalHu 3Ha4ya] 3a (HUHAHCHjCKE W3BEILTaje
o0enoameHy cy Y HallOMEHH 3.

2.1 ¥Ynopeanu momamu

VYnopeaHe mojaTtke M MoYeTHA CTamka YMHE MOAAIM CaIpXKaH! Y (PUHAHCHjCKUM H3BEIITajuMa
3a 2020. roguHy, KOju cy OMiIM npeaMeT He3aBUCHE PEBU3H]E.

2.2 IlpepadyyHaBame CTPAHUX BAJyTa
a) @DYHKYUOHAIHA U 6471YMA NPUKAZUEAILA

CraBke ykJbyueHe y GUHAHCH]CKe nM3BemTaje J[pyliTBa ce onMepaBajy U MpHKa3yjy y BaIyTH
MIPUMApPHOT EKOHOMCKOT OKpyXkema y kojeM JlpymTBo mociyje ((pyHKIHOHAIIHA BayTa).
dyHKIIMOHAIHA BajyTa, OJHOCHO H3BEllTajHa BanyTa JpymiTBa je AWHAp, a W3BEIITAjU CY
NPUKA3aHU y XWJbaJlaMa JAMHAPA, YKOJIMKO HHje APYyraduje HarJlaleHo.

b) Ilo3umuene u nezamugHe KypcHe pasiuke

CBa moTpakuBama U 00aBe3e y CTpaHHMM CpelCTBUMa Iulahama rpepadyHara cy Ha HUXOBY
JTUHAPCKY TPOTHUBBPEIHOCT IO CpPeAmEeM Kypcy Ha JaH OwiaHca crama. [l03UTHBHE |
HEraTUBHE KypCHE pa3lIMKe HacTaje MNpepauyyHOM IOTpaXxHBama M o0aBe3a y CTpaHUM
cpeacTBuMa miahama Koje HUCY U3MHUPEHE JI0 Kpaja TOJIMHEe, UCKa3yjy ce y OujlaHCy ycmexa
Ka0 (pMHAHCH]CKH IPUXOH, OJTHOCHO PACXOJIH.

Ilo3uTBHE M HEraTuBHE KYpPCHC pasJIMKC HACTaJIC IPpU U3MUPUBADLY o0aBe3a WM HaIUIaTH

NOTpaKUBawba y TOKY FOJUHE MO Kypcy BakeheM Ha JJaH MOCJIOBHE IPOMEHE, MCKa3yjy ce Y
OunaHcy ycrexa Kao (MHAHCH)CKU MPUXOIU OJHOCHO PACXO/H.

3. IlperJsien 3HAa4YajHUX PAYyHOBOJACTBEHHUX MOJIUTHKA

3.1. Cranna uMOBHHA
a) Hemamepujanna ynazarwa

[ToueTHO BpeaHOBamE HEMATEPHjaTHUX yjlarama BpIIM Ce 10 Ha0aBHOj BPEJHOCTH, OJTHOCHO
LIEHH KOILTama.

Hemarepujanna ynarama ce HaKOH MOYETHOT MPU3HaBama MCKa3yjy Mo HabaBHO] BPEIHOCTH
WIM [IEHH KOLITaka YMAmbeHO) 3a YKYITHY aMOpPTH3alHjy U YKyIHe ryouTtke 300r o0e3Bpelhema.
OcHOBHITY 32 aMOPTHU3AIIH]y YNHN HaOaBHA BPEIHOCT WJIH II€HA KOIITamka M0 OJJ0UTKY HBUXOBE
peocTaje BpeIHOCTH.

Amopmu3sayuja ce BpIIK MPOMOPLIUOHATIHOM METO/IOM Y TOKY KOPHCHOT BeKa yrnoTpeoe.

VY norneny yrBphuBama M padyHOBOJCTBEHOT €BUICHTHpama 00e3Bpehema HemaTepujaTHor
ynarama, npumemyje ce MPC 36 — Ymameme BpeJHOCTH UMOBHHE.



b) Hexkpemnune, nocmpojemwa u onpema

[ToueTHO BpemHOBaWmE HEKPETHUHA, MOCTPOjCHA U OTNPEME BPIIM Ce MO HA0ABHO] BPEIHOCTH
WJIH TIO IICHU KOIITamka.

OcHoBHa cpejicTBa (HEKPETHUHE TIOCTPOjeHha M ONpeMa) Cy MaTepHrjaiHa CpelICTBa Koja
JIpymiTBo IpKH 3a UCHOPYKY poOe WU MpyXkara yCIIyra, 3a M3HAjMJBUBAKE JIPYTHM JTUIIIMA
WY aIMUHHUCTPATHBHE CBpPXE, M 3a KOja ce OdYeKyje Ja he ce KOPUCTHTH AYyXe O] JeIHOT
00pavyHCKOT TIeproa.

HekpeTHuHe nocTpojema 1 onpeMa npu3Hajy ce Kao CPeICTBO Kaja je:
a) BepoBaTHO na he Oymyhe €KOHOMCKE KOPHCTH IO OCHOBY TOT CpPEJCTBA MPHUTHIATH Y

Hpyurso.
0) kaza ce HabaBHA BPEIHOCT WJIM LI€HA KOIITamka TOT CPEACTBA MOXKE MOY3/1aHO U3MEPUTH.

HakoH modeTHOT mpu3HaBama HEKPETHHHE, MOCTPOjelka M OIpeMa ce HMCKa3yjy MO MOJely
peBanopu3aiyje, 0OJHOCHO IO TOIITEHO] BPEAHOCTH Ha JaH peBajopu3alije, YMameHO) 3a
YKYITHY HaKHAQ/IHy aMOPTH3aIHjy U yKYITHE HaKHAJHE TyOuTKe 300T 00e3Bpehema.

PeBanopu3anyja HEKpETHHHA, MTOCTPOjEHA M ONPEME C€ BPIIM OHOJHMKO PEJOBHO KOJIHKO je
JIOBOJHHO J1a C€ MCKa3aHU M3HOC HE Pa3iMKyje 3HAYajHO OJ U3HOCA KOjU O ce YTBPAMO Ja je
IPUMEHCH MOCTYIAaK UCKa3HBamba 110 MOIITEHO] BPEHOCTH Ha JIaH OMIIaHCa CTamba.

PeBanopusannona pesepBa cTBOpeHa MO OCHOBY pEBANIOpU3allMje HEKPETHUHA, MOCTPOjeha U
oTpeMe MPEHOCH Ce Ha HepacmopeheHy MToOWT HajKacHUje Ha NaH oTyhema cpeacTtBa. Y TOKY
BEKa yrnoTpede Cpe/CTBa, ca HEroBe PeBaIOPU3AIMOHE pe3epBe MPEHOCH ce Ha Hepacrnopeheny
TOOWT paHUJUX TOJAWHA, M3HOC KOJU oOAroBapa paznuiu wu3Mely oOpauyHaTe TOIUIIEHE
amMopTH3aldje ¥ aMOpTH3alMje Koja 6u Omia oOpadyHara Ja je 3a TO CPEICTBO MPHUMEHEH
TPOIIKOBHHU MOJIEI.

Haknagnu m3narak Koju ce OJHOCH HAa HEKPETHHHY, MOCTPOJ€HE€ M ONMPEMY HAKOH H-ETOBE
Ha0aBKe WU 3aBplIeTKa, yBehaBa BpeAHOCT Cpe/ICTBA aKO UCIyHhaBa yCIOBE Ja ce MpHU3Ha Kao
CTAJTHO CPEJICTBO, Tj. aKO j& BEK Tpajarsa Iy>KH OJ TOJIMHY JIaHa U aKO J€ BPEAHOCT HAKHAIHOT
U3/aTKa BHINA OJ] IPOCeYHe OpYyTO 3apaje Mo 3amocjiceHoM y PemyOnuim, mpema mocieameM
00jaBJFEHOM TOJATKYy PEIyOJUYKOr OpraHa HaJUIeKHOT 3a MOCJOoBe crathcTuke. HakHamHu
U37aTak KOju HE 3aJJ0BOJbaBa IMPETXOJHE YCIOBE HCKa3yje ce Kao TPOIIaK IOCIOBama y
HepuoJy y KOjeM je HAcTao.

Amopmu3sayuja HeKpemHuHna, nocmpojera u onpeme ce oOpauyHaBa MPONOPIHOHATHOM
METOIOM TOKOM IpOLECHEHOI KOPUCHOI Beka ymnorpebe cpenctaBa. OcHoBuly 3a
aMOpTH3alMjy HEKPEeTHHHA, IOCTpOjelha W ONpeMe YHHM TIOIITeHa, OJHOCHO HabaBHA
BPEIHOCT YMaWbEHA 3a pe3uyalHy BPEIHOCT YKOJIHMKO IOCTOJH.

OcHOBHE cTOmNE amopTH3allMje 3a IMOjeUHE Tpyle HEKPETHHHA, MOCTPOjema M OIlpeMe Cy
cnenehe:

Hazus Croma amopTu3anuje
Onpema 10 - 16,67%
Bosuna 12,50%
Hawmernraj 20 -25%

Ocrana onpema 6,67 - 50%



DUHAHCH]CKH HHCTPYMEHTH

a) Kibyunu repmunu

®ep BpeAHOCT je 1eHa Koja 6u Omiia HarmaheHa 3a mpoiajy UMOBHHE, OJHOCHO TutahieHa 3a MpeHoc
o0aBe3e y peIOBHO] TPAHCAKIMjH N3Mel)y ydecHHKa Ha TPXKUIITY Ha JaTyM oaMepaBama. Hajoomsun
J0Ka3 (ep BPEAHOCTH je IIeHA Ha aKTUBHOM TPXKHIUTY. AKTHBHO TPXKUIITE j€ OHO TPXKHILITE HA KOME
Ce TpaHCaKIM]je ca UMOBHHOM U 00aBe3aMa 0J/IBHjajy JTOBOJHHO YECTO Uy 00MMYy Koju 00e30ehyje
uHopMalrje 0 IIeHaMa Ha KOHTUHYUPAHO] OCHOBH.

®ep BpeaHOCT (PMHAHCHU[CKUX MHCTPYMEHATa KOjUMa Ce TPryje Ha akTHBHUM TPXKHILITHMA CE
0JIMEpaBa Kao MPOU3BOJ KOTUPAHE IICHE 3a M0jeIMHY UMOBUHY MK 00aBe3y u Opoja MHCTpyMeHaTa
Koje cy0jekar mocenyje.

TexHuKe MpoleHe BPEIHOCTH, KA0 IITO Cy MOJICIIN JUCKOHTOBAHOT HOBYAHOT TOKA HITH MOJICITH
3aCHOBAHUW Ha HEJIABHUM TpaHCaKIKjama nu3Mel)y He3aBHCHUX CTpaHa MM Ha pa3MaTpamy
(buHAHCH]CKUX MOAaTaka cy0jeKTa y KOjU ce MHBECTUPA, KOPHUCTE CE 3a OMeEpaBame (hep BpeaHOCTH
onpehennx (HMHAHCH]CKUX MHCTPyMEHATa 3a KOje HUCY JOCTYITHE eKCTepHE HHPOpMAIje O
TPKUIIIHUM IIeHaMa.

TpomkoBy TpaHCakluje Cy HHKPEMEHTAIHH TPOILIKOBH KOjH C€ TUPEKTHO MOTY MPHUITUCATH CTUAY,
U3JaBamky WK oTyhemwy puHaHCHjCKOT HHCTpyMeHTa. IHKpeMeHTaIH! TPOIIAK je TPOIIaK KOju He
Ou HacTao Ja ce TpaHCaKIMja HUje JecHua.

AMOPTH30BaHU TPOIIIAK j€CTe H3HOC Y KOME j¢ (PMHAHCH]CKX MHCTPYMEHT OMO MPU3HAT MPHU
MIOYETHOM IIPU3HABAKY, YMabEH 3a OWJI0 Koje OTILIaTe TIaBHUILIE, ITyC O0payyHaTa KamaTta, a y
ciyvajy (MHAHCH]CKUX CpPEJCTaBa, yMameH M 3a OMJIO KOja pe3epBrcamba 3a OUYEKUBAHE KPEIUTHE
ryourke.

6) Krnacudukanuja u onmepaBame

JpymTBo kinacudukyje cBoja pUHAHCHjCKa cpesicTBa y cieiehe Kareropuje oMepaBama:

. OHa KOja ce HaKHATHO OIMepaBajy mpema dep BpeaHocTH (0o Kpo3 OCTaIH YKYITHH PE3yJITaT
WM KpO3 OMIIaHC ycrexa) u
. OHa KOja Cce 0JIMepaBajy mpeMa aMOPTU30BAHOM TPOIIKY.

Krnacudukanuja 3aBrcu o1 TOCIOBHOT MOJIeNa Cy0jeKTa 3a yrpaBibambe (PHUHAHCH]CKAM CPEICTBUMA
U YTOBOPEHHX YCJIOBa HOBYaHUX TOKOBA.

Pexnacudukanuja hprHaHCH]CKUX HHCTPyMEHATA C€ BPIIIM caMO OHJA Kaja Johe 10 mpoMeHe
MOCJIOBHOT MOJIefia 3a yrpaBJibame MopThoiujoM y nenunu. Pexknacudukanuja nMa npoCcreKTUBHU
edexar 1 BpIIH ce OJ] I0YeTKa MPBOT U3BEIITAjHOT MEPHOAa HAKOH IPOMEHE IOCIOBHOT MO/IEIA.

[Tpu noyeTHOM NpHU3HABawYy, pymTBO 0 AMepaBa (MHAHCH]CKO CPEICTBO MpeMa Beroroj dep
BPEIHOCTH, KOja je, y cily4a]y (PMHAHCHJCKUX Cpe/ICTaBa KOja ce He 0JIMEpaBajy 1o ¢pep BPpeAHOCTH
Kpo3 OmiiaHc ycrexa, yBehaHa 3a TpaHCaKIIMOHE TPOLIKOBE KOjU ¢€ AUPEKTHO MPUIHCY]Y CTHLABY
(bMHAHCH]CKUX CpeaicTaBa. TpaHCAaKIIMOHU TPOIIKOBH (PMHAHCH]CKUX CpPEICTaBa KOja ce€ 0JIMepaBajy
1o (ep BpeTHOCTH Kpo3 OUJIaHC ycIexa NpuKasyjy ce Kao pacxoau nepuoja y Ouinancy ycnexa.
Haxon moueTHOT IpH3HaBama, pe3epBUCAbE 32 OUEKMBAaHE KPEIUTHE TyOUTKE PU3Haje ce 3a
(uHAHCH]jCKa CPEeCTBA KOja ce 0JMEpaBajy Mo aMOPTH30BAHOM TPOILKY U yllarama y JTyKHUYKE



MHCTPYMEHTE KOjU ce oaMepaBajy 1o (¢ep BpeIHOCTH KPO3 OCTaJIM YKYITHH pe3ynTaT y3pokyjyhu
HENOCPEHU I'yOUTaK.
JyKHUYKH MTHCTPYMEHTHU

HaKHa,Z[HO OJMCpaBaAkC NY)KHHYKUX HHCTPYMCHTA J_Ip}’I_HTBa 3aBHUCH O[] ITOCJIIOBHOI' MOACJIAa 3a
yrnpaBJbalb¢ UMOBUHOM U KAPAKTCPUCTUKA HOBYAHOI' TOKA UMOBHHC.

[TocnoBHU MOAEN OfpakaBa HAuYMH Ha KOju [lpymTBO yripaB/ba UMOBHHOM Yy LIWJbY T'€HEPHCabha
HOBYaHMX TOKOBA, OJIHOCHO Jia Ji je b [pymTBa: (1) caMo NPUKYIJbakbe YTOBOPEHUX HOBUAHUX
TOKOBA U3 UMOBHHE (,,ApKarbe pajy MPUKYIJbakha YTOBOPEHUX HOBYAHUX TOKOBA®) WIIH (MH)
IPUKYIUbakhe KaKO YTOBOPEHMX HOBYAHHUX TOKOBA, TAKO U HOBYAHUX TOKOBA KOJU Cy HACTaJIH
IIPO/1ajOM UMOBHHE (,,JIp>Kathe payl MPUKYIJbaba YTOBOPEHUX HOBYAHUX TOKOBA M HOBUAHUX
TOKOBA O] Mpo/iaje’) WK, YKOJIMKO HU (M) HU (MM) HUje cy4aj, pUHAHCH]CKa CPEACTBA ce
KJacu(uKyjy Kao z1eo ,,Apyror mocIoBHOT MOJENa U OAMEPaBajy ce mpema (ep BpeaHOCTH KpPo3
OwmraHc ycnexa.

daxTopu Koje [pymrBo pazmaTpa NpuiInkom oapehrBama NOCIOBHOT MoieNia 00yXBaTajy CBpXY U
CTPYKTYpPY MOPTQOIIHja, MPETXOTHO HCKYCTBO O HAUMHY HAIUIaTe HOBYAHUX TOKOBA IPEIMETHE
HMOBHUHC, HAYWH NPOLUCHE U YIIpaBJbakhba pU3UIIUMA, Ka0 1 HAYMH Ha KOjI/I CC IMpaTu U3BPLICHC U
YYMHAK JaTOT CPEACTBA.

VY ciydajy Kajia mocJIOBHU MOJIEN MOApa3zyMeBa ApKambe UMOBUHE pail MPUKYIJbakba YTOBOPEHHUX
HOBYaHUX TOKOBA WJIU APKabe Pajyl MPUKYIJbakba YTOBOPEHUX HOBYAHUX TOKOBA U HOBUAHUX
TOKOBA O] poaje, JpylmTBo npouemyje Aa 11 HOBYaHH TOKOBU MPECTaBIba]y UCKIbYUHBO
iahame rnaBHuIe U Kamare. [Ipunukom oBe npoteHe, JpymTBo pa3MaTtpa aa i Cy yroBOPEeHU
HOBYAHU TOKOBH y CKJIaJly ca OCHOBHUM KPEJAUTHUM yCIIOBHMA, OJJHOCHO Jla KamaTa caMo o0yxBaTa
HaKHa/y 33 KPEIUTHU PU3HK, BpEMEHCKY BPEAHOCT HOBLIA, APYT€ OCHOBHE PU3UKE KPEAUTUPAHA U
Mapxy. [Ipouiena nuckibyuuBor miahama rJiaBHULIE U KaMaTe BPIIU CE P MOYETHOM IPU3HABABY
MMOBHHE U HAaKHAJHO C€ HE BPIIM MOHOBHA MPOIICHA.

JpymTBo knacudukyje cBoje TyKHUYKE HHCTPYMEHTE Y TPH KaTeropHuje 0 IMepaBama:

. AMOpTH30BaHU Tpomiak: MIMOBHHA KOja ce Ip>KH pajid MPUKYIIJbakha YrOBOPESHUX HOBYAHUX
TOKOBA, IIPU Y€MYy TH HOBYAHU TOKOBH IMPEICTABIbA]y UCKIbYUMBO MIahame IIaBHUIIE U KaMaTe,
oJIMepaBa ce 0 aMOPTHU30BaHOM TpoIIKY. [Ipuxo o kamaTe o1 OBUX (UHAHCHU]CKUX CPEJCTaBa je
NPU3HAT Kao (UHAHCHU]CKU TpuXoa Kopuctehn Mmerony eekTuBHE KamaTHe crore. buio koju
nMo0WTaK WM T'yOUTaK HACTA0 YCJIe/ IMPECTaHKa MPU3HAaBamka Ce MPU3HAje TUPEKTHO Y OMIIaHCYy
ycrexa u MpejcTaBiba ocTalie JoOuTKe/(TyOuTKe) 3ajeTHO ca MO3UTUBHUM M HETAaTUBHUM KYPCHUM
paznukama. ['yOuIm o oCHOBY yMamemha BPETHOCTH Ce TIPUKa3yjy 3aceOHO.

. ®ep BpeaHocT kpo3 octanu ykynHu pesyartat (OYP): imoBuHa Koja ce IpKu paau
IPUKYIJbakha YrOBOPEHUX HOBUAHMX TOKOBA U IIPo/aje (GMHAHCUJCKUX CPEACTaBa, IpU YeMy
HOBYaHHM TOKOBHM MMOBHHE MPEJICTaBIba]y UCKIJbYUYHBO IIahamke IIaBHUIE U KaMaTe, 0JIMepaBa ce 1o
(bep BpeIHOCTH KpO3 OCTANU YKYIHHU pe3ynrtaT. [I[poMeHe y KlbUroBOACTBEHO] BPEITHOCTH C€
MPU3HAJY KPO3 OCTAJM YKYITHU PE3yJITaT, OCUM IIPHU3HABamka 100UTaKa U IyOUTaKa 1o OCHOBY
o0e3Bpehema, mpuxo/a o1 KamaTa ¥ MO3UTUBHUX M HETATUBHUX KYPCHUX PA3JIMKa, KOjU C€ IPU3HAJY
Kpo3 Omitanc ycnexa. [Ipunukom npectanka npu3HaBama (UHAHCH]CKOT CPEICTBA, KyMYJaTHBHU
Jno0uTaK WK ryOuTaK, KOjH je MPeTX0IHO MPU3HAT KPO3 OCTANIM YKYITHU Pe3yJTaT, peKiacuukyje
ce M3 KanuTajaa y 100uTaK WM ryOuTaK U MpU3Haje ce Kao OCTaIu JOOUTAK/(IyOuTaK).

. dep BpeaHOCT Kpo3 OmiaHc ycrexa: FIMOBHHA KOja He UCIyHhaBa yCJIOB 3a MPU3HABAKE TpeMa
aMOPTH30BaHOM TPOILKY WK (ep BPEIHOCTH UCKA3aHO] KPO3 OCTAIIU YKYITHHU PE3yJITaT 0MepaBa ce
npeMa ¢ep BpeJHOCTH NCKa3aHo] Kpo3 OmitaHc ycrexa. Jlo0uTak nim ryouTak oJ1 Iy>KHUYKOT
yllarama Koje ce HaKHaJHO oJMepaBa mpemMa ¢ep BpEAHOCTH KPo3 OMITaHC ycIexa MPU3Hajy ce y



OunaHCy ycrexa M MpeAcTaBibajy Y HETO BPEAHOCTH Y OKBUPY OCTalIuX JoOuTaka/(ryburaka) y
HEepHOAY Y KOME Cy HaCTallH.

I'oToBMHA M TOTOBHHCKU €KBUBAJICHTH

['oTOBMHA ¥ TOTOBUHCKM €KBUBAJIEHTH 00yXBaTajy HOBUaHA CPEJCTBA y OlarajHu, IEMO3UTE KO
OaHaka 10 Bul)emy, 1 OcTana KpaTKOPOYHA BUCOKO JIMKBH/THA yIlarama ca gocrnehem 1o Tpu Mecena
WK Mame. ' 0TOBMHA U TOTOBMHCKH €KBHBAJICHTH KIbMKE CE 10 aMOPTHU30BAHOM TPOIIKY U3 pasjiora
mTo: (M) apKe ce paau MPHUKYIJbamkha yTOBOPEHUX HOBUAHMX TOKOBA, ITPH YeMY TH HOBYaHH TOKOBHU
NIPE/ICTaBIbajy UCKJbYUUBO I1ahame IIaBHUIIEC U Kamarte U (M1) HUCY MCKa3aHH mpeMa ¢ep
BpEIHOCTH Kpo3 Ouianc ycrnexa. CBOjCTBa 103BOJbEHA UCKJPYUMBO 3aKOHOM HEMa]y yTHIlaja Ha
NPOIIEHY UCKJbYUMBOT Tu1ahama Kamare U IIaBHULE, OCUM YKOJIMKO HUCY 00yxBaheHa yroBOpHUM
YCIIOBHMA, TaKO JIa CE Ta CBOjCTBA MPUMEHY]y YaK U YKOJIWKO HAKHAIHO JIoh)e 10 M3MEHa y 3aKOHY.

[ToTpaxkuBama Of] Kyralia ¥ 0cTajia MoTpaxhuBarmba

[TorpaxuBama of] KyTalia ¥ ocTajla MoTpa)XKuBamba MOYETHO Ce MPU3HAJy Npema Gep BPeAHOCTH U
HAKHAJIHO ce MCKa3yjy MpemMa aMOpPTU30BaHOM TPOILIKY, Kopuctehu MeTony eheKTuBHE KaMaTHe
CTOIIE, YMa-CHA 32 PE3ePBUCAA 32 YMamkemhe BpeAHocTH. [loTpakuBama oJ] Kymana npecTaBibajy
M3HOCE KOje KyIIH AyTyjy 3a IIpoAaTe NpoU3BOJe U poOy UIIH MPYKEHE YCIyTre y pelOBHOM TOKY
MOCJIOBama. YKOJIMKO Ce HallaTa OueKyje y pOKY OJ] TOJUHY JaHa Wi Kpahe (WK y TOKY pe1OBHOT
OIIEPAaTUBHOT LIMKJTyca MOCI0Bamba, YKOJIMKO OH Tpaje 1yke), Kiacu(ukyjy ce kao Tekyha cpeacTsa.

[Tozajmurie

[Tozajmurie ce moueTHO MpU3HAjy nMpemMa (ep BpeaHOCTH, YMAHkEHO] 32 HacTajle TPAHCAKITMOHE
TPOIIKOBE, M HAKHATHO C€ UCKAa3yjy MpeMa aMOPTH30BAaHOM TPOIIKY, KOPHIITNSHEM METOIe
e(deKTUBHE KaMaTHE CTOIIC.

Obagese nmpema n106aBpaYMMa U Ipyre 00aBese

Obage3e nmpeMa n100aB/paYMMa HACTAjJy Kaja Ipyra yroBOpHa CTpaHa U3BPIIH CBOje 00aBe3e mpemMa
YyroBOpY, X IOYETHO c€ MPU3HAjJy IpeMa (ep BPEeIHOCTH, JOK Ce HAKHAJAHO MCKa3yjy IpeMa
aMOPTU30BaHOM TPOUIKY, KopHuithemeM MeTosie edekTrBHe kamaTHe cTorne. ObaBe3e npema
nobaBibaunMa MpecTaBibajy o0aBese miahama 3a poOy WM yciIyre Koje ce HabaBbajy O
nobaBsbada y peJOBHOM TOKY TocioBama. ObaBese mpemMa 100aBibaynMa ce KIaCH(PHKYjy Kao
Tekyhe obaBese, ykonuko rahame 10creBa y poKy O FOAMHY J1aHa WK Mambe (WIH y TOKY
PEIOBHOT OTIEPATHBHOT IIHKIIyCa MTOCIOBaka, YKOJIUKO OH Tpaje AyXe). Y CYIpPOTHOM, KIACU(PHUKY]Y
ce Kao Ayropo4ne obasese.

Bnacunuku HHCTPYMCHTHU

JlpymITBO HaKHAHO OJMEPaBa CBa yjlarama y BIACHUYKH KaIUTal IO Gep BPEIHOCTH. Y KOJINKO
pyKoBoOJCTBO JlpymTBa 0Iy4H J1a ce ep BPEAHOCT TOOUTKA U TYOUTKA TI0 OCHOBY yjlarama y
BJIACHMYKH KaIlUTAJ IIPUKaXKE y OCTAJIOM YKYITHOM Pe3yJTaTy, HAKOH MPECTaHKa IPH3HABaba
ynarama Huje Moryha HakHaJHa pekiacu(ukanuja 100uTaka 1 ryouTaka mo ocHOBy ¢ep
BpeIHOBama y OminaHc ycnexa. JIuBUeH e O/ TAKBUX yllarama M Aajbe ce MPHU3HAJy y OuIancy
ycriexa Kao OCTalli MPUX0Jl, Kajla ce yCTaHOBH IpaBo J[pyIITBa 1a NpUMH UCIUIATY.

n) Ornowuc

Otnuc GUHAHCHJCKUX CPECcTaBa ce BPILH, Y LEJIOCTH UIH JeTUMHUYHO, Kaaa J{pylTBO HCKOPUCTH
cBe MOryhHOCTHM HarUIaTe M 3aKJbYYH Jla HE TIOCTOj€ pa3yMHa OYSKHBama Ja je HariaTy Moryhe



u3BpuTH. OTHUC MPEACTaBIba COy4aj MpecTaHKa mpu3HaBama. /[pymTBo Moxke oTnucaTi
(uHaHCHjCKa CPEICTBA KOja Cy U JlaJhe y MpoLecy MPUHYIHE HaIuIaTe, TaMo e JpymTBo nmoxkymiasa
Jla HaIUIaTH CPEJICTBA KOja YTOBOPHO MOTpaxyje, Meh)yTum, rjie He mocroje pa3yMHa OYeKHBamba Ja
he HammaTa OUTH M3BpIIICHA.

n)  IlpusHaBame U pecTaHak NpU3HaBaAKA

PenoBHa KynoBHHA WK Tpo/1aja (UHAHCH]CKUX CPE/ICTaBa ce MpU3Haje Ha JaH TPaHCaKIHje,
OJTHOCHO Ha JaH Kajia ce JpymTBo obaBexe a N3BPIIN KyIIOBHHY WIH IPOJajy CpPEACTBa.
[TpecTanak npu3HaBama GUHAHCH]CKUX CPECTaBa Ce BPIIM IO UCTEKY MpaBa Ha HOBYAHE TOKOBE O]
(MHAHCHjCKUX CPECTaBa, MIIH MO PEHOCY HCTHX, IPU YeMy J[pymTBO MpeHocH CyIITHHCKN CBE
PU3UKE U KOPUCTHU O] BJIACHUIIITBA.

dunaHcHjcke obaBe3e MpecTajy J1a ce MpHU3Hajy Kaja ce 3aTBope (Tj. kaja ce obaBesa yrBpheHa
YrOBOPOM M3MUPH, OTKAKE WIIN NCTEKHE ThEeHO BAKEHHE).

N3mene oOaBe3e Koje HEMajy 3a MOCIEeANIlY YKUIamke 00aBe3e ce pauyHOBOJACTBEHO TPETUPA]y Kao
MPOMEHa NPOIICHE, MPUMEHOM KyMYJIaTHBHE ,,catch - up“mMeTo/ie, OCHM YKOJIHKO j€ eKOHOMCKA
CylITHHA PA3JIMKC Y KIbUTOBOACTBCHUM BPCAHOCTUMA IMMPHUIIMCAHA KAlTUTAJTHUM TpchaKLII/Ij aMa ca
BJIACHUIIUMA.

e) Momudukanuja

JpymTBO MOHEKa | M3HOBA MPEroBapa, Uik Ha IPYT'H HAYWH MEHa YTOBOPEHE YCIIOBE (PHMHAHCH]CKIX
cpenctasa. [[pymTBo mpolewyje a Jid je U3MeHa YTOBOPSHHX HOBUYAHUX TOKOBA 3HA4ajHa, uMajyhu
y BUIy, u3mehy ocraior, cieaehe gakrope: 3Ha4ajHy MpOMEHY KaMaTHE CTOIIE WJIA TTOOOJbIIAE
yCIIOBa KpEINTA, KOjU Y 3HATHO] MEPH YTUYY Ha KPEAUTHU PU3UK MOBE3aH Ca UMOBHHOM, WJIM TaK
3HayYajaH MPOAYXKETaK poka Bpahama 3ajMa Kaja 3ajMoInpumMal] Hema ()MHaHCH]CKUX MoTemKkoha.

VYKOIHMKO ce U3MEHEHHU YCIOBH 3HaUajHO Pa3jNKyjy, IpaBa Ha HOBUYAHE TOKOBE OJ1 TPBOOUTHOT
cpeacTBa UCTUYY, U JIpyIITBO IpecTaje ca NpuU3HaBambeM NIPBOOUTHUX (PMHAHCH]CKUX CPEICTaBa U
BPIITN IPU3HABAKHE HOBOT CPEJICTBA MPeMa HBeroBoj gep BpeaHocTH. buio koja pasznuka uzmel)y
KIbUTOBOJICTBEHE BPETHOCTH CPEJICTBA UHj€ j€ MPU3HABAKE MpecTano U (pep BpeaHOCTH HOBOT
3HA4YajHO MU3MEHEHOT CPEJICTBA CE MPU3HAje y OUIIAaHCY YCIeXa, OCUM YKOJIMKO CE€ CYIITHHA Pa3INKe
OJTHOCH Ha KallMTaJIHe TPAHCAKIIHMj€ ca BIACHUIIUMA.

¢) OOesBpeheme prHAHCH]CKUX CpeacTaBa

JpymTBO yHaIpe ] Mpolekyje OYeKUBAaHN KPEAUTHHU T'yOUTAK 10 TyKHHYKAM HHCTPYMEHTHMA
MEpPEHUM 10 aMOPTHU30BAHOM TPOLIKY U (pep BPEAHOCTH KPO3 OCTAIH PE3YITAT U NMPHU3HAje HETO
ryOuTKe 1Mo OCHOBY 00e3Bpel)erma Ha CBakH J1aTyM H3BemTaBama. Mepewe ELJI onpaxkasa: (n)
00jeKTUBHH W3HOC MOHJIEPUCaH BEpPOBaTHONOM KOjH ce yTBpl)yje mpoleHoM oricera Moryhux
pesynTara, (M) BpEMEHCKY BPETHOCT HOBIIA U (MMU) CBE pa3yMHE U PACIIOI0KHUBE HHPOPMAIIH]je
KOje cy ocTyIHe 06e3 HeMOTPeOHUX TPOLIKOBA M HAIOPa HA KPajy CBAKOT M3BEILTAjHOT MEpHUo/Ia a
TUYY C€ MPOTEKIuX norahaja, Tekyhux ycinosa u npeasuhennx Oyayhux yciosa.

Jly’)KHUYKH MTHCTPYMEHTHU KOjU C€ Mepe 110 aMOPTHU30BaHOM TPOLIKY U YrOBOpPHA CpE/CTBa ce
NpUKa3yjy y OMIaHCy CTama yMambEeHH 3a OUEKMBAHU KPEAUTHU ryOuTaK. 3a TyKHHUUKE HHCTPYMEHTE
KOju ce Mepe 1o (ep BpeJHOCTU KPO3 OCTANIN YKYITHU PE3yJTaT, IPOMEHE Y aMOPTHU30BAHUM
TPOIIKOBHMA, YMAakEHUM 32 OUEKMBAHU KPEIUTHU T'yOUTAK, IPU3HA]Y CE Yy U3BEIITA]y O YKYITHOM
pe3yaTaTy a ocTaje NPOMEHE KEBbUIOBOJICTBEHE BPEJHOCTHU CE NMPU3HAJY Y OCTAJIOM YKYITHOM
pe3yiTary Kao 100U yMambeH! 3a TyOUTKeE 10 Ty>KHUYKHM HHCTPYMEHTHMa MepeHHUM 1o dep
BPEIHOCTH KPO3 OCTAJIM YKYITHU pe3yiTar.



JpymTBo mpuMemYyje T0jeAHOCTaBJbEHHU MPUCTYII 3a MOTPAKMBAba 01 KyIlala U MOTPaKUBamka 110
OCHOBY JIM3MHI'a U MEPH pe3epBUCaba 3a T'yOUTKE y U3HOCY KOjH j€ jelHaK OUYEeKUBAaHUM KPEIUTHUM
ryOuIiMa TOKOM LIEJTIOKYITHOT KUBOTHOT BEKa.

JpymTBO KOPUCTH UCTOPHjCKE KpEAUTHE I'yONTKe (KOpUTOBaHE HAa OCHOBY TeKyhux rmojaTtaka Koju
Ce MOTY YOUYHMTH Kako Ou nmpukaszanu edexre Tekyhux yciiosa u npeasuhama Oyayhux yciosa) 3a
MOTpa)KUBama 0J1 Kyrnaua Kako Ou rnpoieHmia 12-Meceune 04eKMBaHe KPEeIUTHE TyOUTKE HIIH
OYEKHBaHE KPEIUTHE T'YOUTKE TOKOM IEJIOKYITHOT KUBOTHOT BeKa (PMHAHCH]CKUX CPEICTaBa, MIOTHO
TOME IITa je IPUMEHIBUBO.

K®HroBoIcTBEHA BPETHOCT CPEJICTBA CE YMamyje KOpUIIhemheM padyHa UCIIPABKE BPETHOCTH a
BHCHHA I'yOHWTKa C€ IPHU3HAj€ Y OKBUPY TPOIIKOBA.

['y6unu mo ocHoBy o0e3Bpehema ce ykuaajy Kpo3 OmIane ycnexa YKOJIUKO C€ M3HOC TYOUTKA 1Mo
OCHOBY 00e3Bpelerha CMambU a TAKBO CMabEmhe ¢ MOXKeE MpUNUcaTH Aorahajy Koju je HacTao HaKOH
Mpu3HaBama o0e3Bpehema.

VYyemntha y 3aBUCHUM MPaBHUM JIUIIUMA

HaBenenn mnacmanu mnpencraBibajy (pUHAHCHjCKa CpencTBa KOja C€ TMPHIMKOM IMOYETHOT
NpU3HABaka MeEpe 10 HUXOBO] HAa0AaBHO] BPEAHOCTH KOja TMPEACTaBba IOMITEHY BPEIHOCT
HAJIOKHa/Ie KOja je JaTa 3a BuX. TpaHCaKIMOHH TPOIIKOBH YKJbYUYjy C€ y IOUYETHO MEPEHE CBHX
(bMHAHCH]CKUX CPECTaBa.

Y mnoceOHMM (UHAHCHjCKMM U3BEIITajuMa MaTHYHOr Tmpeay3eha, ymarama y 3aBHCHA
npenyseha koja ce oO0yxBaTajy y KOHCOJIMIOBAaHUM (DMHAHCH]JCKMM M3BEIITajUMa, Ka0 M OHAa KOja Cy
UCKJbyYCHAa M3 KOHCOJHUJOBAaHMX (PUHAHCH]CKMX M3BeIITaja HMCKa3yjy ce Mo MeToay HabaBHE
BPEITHOCTH.

3.2. OOpTHa NMOBHHA
a) 3anuxe

WuuiyjanHo, 3auxe ce Mpu3Hajy mo HabaBHOj BPEAHOCTH, OJHOCHO IO [IEHH KoIlTama. M3ma3
3anuxa / yTpoIiaK BPIIH € MO MPOCEYHO] ISHMU.

3anuxe mamepujana

3anuxe marepujaiia Koje ce HabaBJbajy o1 100aBJbaya Mepe ce M0 Ha0aBHO] BPEIHOCTH HITH TIO
HETO MPOJIajHOj BPEIHOCTH, aKO j& HUXKa.

3anuxe marepujania KOju je MPOW3BEACH Kao COMCTBEHHM y4YMHaK mpeayzeha Mepe mo IieHH
HabGaBHy BpemHOCT WM IICHY KOIITama 3aJIMXa YHMHE CBH TPOIIKOBH HaOaBKE, TPOIIKOBH
MPOU3BOIE U IPYTH TPOIIKOBH HACTAIU JOBOHEHEM 3aIMXa HA BUXOBO Caalllikbe MECTO U
CTame.

HabaBHy BpeaHOCT WM IIeHY KOIITama 3alliXa YMHE CBH TPOIIKOBH HaOaBKe, TPOIIKOBU
MPOU3BOIe (KOHBEp3Mje) U JPYrM TPOIIKOBH HACTalIM JOBOhEHmEM 3ajuxa Ha HUXOBO
caJlalllibe MECTO U CTambE.

OO6pauyn mznaza (yTpoIka) 3ajuxa Marepujajia, BPIIA Ce 0 METOIU IPOCEYHE TOHAECPUCAHE
IICHE.



3.3. OcHOBHM KAIUTAJ

WHunmjaiHo, OCHOBHM KamUTajl Ce HCKasdyje Yy BHUCHHH MpOLEHEeHOr yiora y JpymTBo /
OJIHOCHO YHHE Ta yIuraheH! KanuTal U YIUCaH! HeyIuIaheH! KarmuTal.

[IpoMeHe Ha OCHOBHOM KamHWTaly BpIIE C€ HMCKJBYYMBO IpPEMa MPAaBUIMMAa TMPOIHCAHUM
3aKOHOM O MPUBPEIHUM APYIITBAMA a CBE MPOMEHE HA OCHOBHOM KaIllUTAIly PETHUCTPY]y ce
KoJ onrosapajyher Peructpa.

3.4. Jlyropo4Ha pe3epBHCaHa

JlyropodHo pe3epBHCcame ce MpU3Haje Kana: a) npeaysehe nma o6aBe3y (IpaBHY WM CTBapHY)
KOja je HacTajia Kao pe3ysrtar npouuior gorahaja, 0) je BepoBaTHO na he onuB pecypca Koju
caJip’ke eKOHOMCKE KOPUCTU OUTH MoTpedaH 3a U3MUpeme 00aBe3a, U 1) H3HOC 00aBe3e MOXKe
MOY3/aHO J1a C€ TIPOIICHU. Y KOJIHMKO OBH YCJIIOBU HHCY HCITYHEHU PE3EPBHUCALE CE HE MPHU3HAjC.
JlyropouHa pesepBHcama 00yXBaTajy pe3epBHCama 3a TPOLIKOBE Yy TapaHTHOM pOKY,
pe3epBucama 3a TPOIIKOBE OOHABJbaa NMPUPOIAHHUX OOraTcTaBa, pe3epBHCAma 3a 3alpiKaHe
Kayllije U JETO3UTe, Pe3epBUCaha 3a TPOIIKOBE PECTPYKTYpHpama npeay3eha pesepBucama 3a
MeH3Mje, U OCTalla IyTOpoYHa pe3epBHcama 3a Mmokpuhe obaBe3a (MpaBHUX WU CTBAPHUX),
HACTAIMX Kao pe3yiTaT Mmpouuiux aorahaja, 3a koje je BepoBaTHO Ja he u3a3BaTH OAJIUB
pecypca KOju cajpe EKOHOMCKE KOPHCTH, paJd HUXOBOT M3MHUPHBamka M KOje CE€ MOTy
MOY3/1aHO MPOLEHUTH (Ha IpUMEp, CIOPOBH Y TOKY), Ka0 M pe3epBHCamba 3a U3/1aTe rapaHiiuje
U JIpyra jeMCTBa.

JlyropouHa pe3epBHcama 3a TPOIIKOBE M PU3MKE MpaTe ce MO BpPcTaMa, a IbHUXOBO CMAabEHe,
OJTHOCHO YKHU/IaF€ BPIIH C€ Y KOPUCT MPUXO/IA.

PesepBucama ce He mpu3Hajy 3a Oyayhe mocioBHe ryouTke.

Mepeme pe3epBHUcama BPIIM c€ Y U3HOCY KOjH je IPU3HAT Kao Pe3epBUCAE U OH NPECTaBba
Haj00Jby MPOIICHY M3/IaTKa KOjH je OoTpebaH 3a M3MUPEHE Ca/Ialliibe 00aBe3e Ha J1aH OMIaHca
CTama.

PesepBucama ce uCnuTyjy Ha JaH CBAKOT OWJIAHCA CTaka U KOPUTY]Y TAaKO Jia OJpakaBajy
HajOoJby cajalllky MpOLEHy. AKO BHILIE HHje BEepoBaTHO Ja he OUIMB pecypca Koju
MIPE/ICTaBbajy €KOHOMCKE KOPUCTH OWUTH MOTpebaH 3a U3MHUpeme 00aBe3e, pe3epBHCABE Ce
YKUJA.

3.5. Ilope3 Ha nodout

Texvhu nmopes HA J00UT

[Tope3 Ha mOOWT MpeacTaBiba M3HOC KOjU ce oOpadyHaBa M Tutaha y CKiIagy ca 3aKOHOM O
nope3y Ha noout Baxkehum y Permybmuiu Cpouju. Croma mopes3a Ha go6ut 3a 2021. ronuny
uzHocu 15% u mnaha ce Ha mopecKy OcHOBHIY yTBpheHy mopeckum Owmmancom. [lopecka
OCHOBHIIA ITPHKa3aHa y TIOPECKOM OMJIaHCY YKJbyuyje TOOUT MpUKa3aHy y 3BaHUYHOM OMIIAHCY
ycrexa v Kopekigje aepuHrucane nmopeckum nponrcuma Penyonuke Cpouje.

Iopecku nponucu Penyonuke CpOuje He mpensuhajy MOryhHOCT J1a ce MOpEcKH I'yOunu u3
Tekyher meproja MOry KOPUCTHTH Ka0 OCHOBa 3a moBpahaj mopes3a miaheHor y mpeTXOoaHuM
nepuonuma. Mehytum, ryounu u3 Tekyher neproga Mory ce NMpeHeTH Ha padyH JoOuTaka W3
Oynyhux oOpadyHCKUX Mepuoja, ajid He AyXKe OJ1 TeT TO1HA.

Omnoxxenn mope3 Ha J00MTaK ce oOpauyHaBa KopuinhemeMm MeTone yTBphuBama oOaBesa
npemMa OWJIaHCY cCTama, 3a MPUBPEMEHE pasliMKe Mpou3aluie W3 pasznuke uszMely mopecke
OCHOBE MTOTPaKMBamba 1 00aBe3a y OMJIaHCY CTamba U IbHXOBE KEbUTOBOJICTBEHE BPETHOCTH.



Baxehe mopecke crtome Ha AaryM OwWiaHca CTama WM MOPECKEe CTOME KOje Cy HAKOH TOT
JaTymMa CTYNWIEe Ha CHary, ce KOPHCTE 3a yTBphHBame pa3rpaHUYCHOr WM3HOCA IMOope3a Ha
IOOUTAK.

OpnokeHa Mopecka CpeicTBa Cy M3HOCH Tope3a M3 NOoOWTKAa KOjU MOTY Ja ce TOoBpaTe y
HapeJHUM TNepUOIUMa IO OCHOBY OJOWUTHHX NPUBPEMEHUX pa3linKa, HEHCKOpUITheHHX
MOPECKUX KPEeIuTa KOjU ce MPEHOCE Y HapeIHH MEePUO]I U MPU3HATUX IMOPECKUX T'yOHUTaKa.

OnnoxxeHe mopecke oOaBe3e Cy M3HOCH TOpe3a M3 JOOUTKAa Koju ce riahajy y HapeaHuM
IIEPUOAUMA 110 OCHOBY OIIOPE3UBUX MPUBPEMEHUX pa3iIuKa.

OmnoxxeHe mopecke o0aBe3e ce MPHU3Hajy 3a CBE ONMOpE3MBE NMpUBpeMeHe paznuke. OanoxeHa
MopecKa CpejICTBa ce MPU3HAjy 3a CBE OJI0MTHE NMPUBPEMEHE pa3jiMKe, KOjU Ce MOTY IPEHOCHTH,
70 CTereHa 110 Kojer he BepoBaTHO IMOCTOjaTH ONOPE3MBU AOOMTAK OJ] KOra Ce OIJIONKEHA
MOpeCcKa CPelICTBA MOT'Y HCKOPUCTHUTH.

3.6. Ilpumama 3anmocjieHuX

JlpylmITBO HEMa COICTBEHE IEeH3WOHE (OHIOBE W MO TOM OCHOBY HeMa HJICHTH(HUKOBaHE
obaBe3e Ha gaH 31. neunembap 2021. ronusne.

VY cknamy ca mpornucuMa Koju ce mpumenyjy y Pernyommmm Cpouju, IpymTso je y obaBe3u na
wiaha nonpuHOCEe npkaBHUM (OHIOBMMA KojuMa ce o00e30ehyje comujaHa CUTYpPHOCT
3armocneHnx. OBe o0aBe3e YKJbY4Uyjy IONMPHHOCE 3a 3allOCICHE Ha TEpeT MOCIOoAaBla Y
M3HOCMMa OOpayyHAaTUM MO CTOMaMa MPOMHUCAHUM PEJIEBAHTHUM 3aKOHCKUM MPOMUCHMA.
HpymTBo je, Takohe, 00aBe3HO Ja o OpYyTO IIaTa 3aMoCICHHX 00yCTaBU JTONMPUHOCE U J1a UX,
y UM 3alloClieHuX, yIaaTH TUM (GoHIoBUMA. JIOMMPUHOCH HA TEPeT MOCIO0JaBIa M JOPUHOCH
Ha TEpeT 3aloClICHOT C€ KIbIKE Ha TEpeT pacxoja Mepuoja Ha Koju ce omHoce. HakoH
M3BPIIEHUX yILJIaTa AONPHHOCA, J[pylITBO HeMa JajbuX 3aKOHCKHX 00aBe3a y morieny Oymyher
mnahama TONMPHHOCA YKOJIWKO (DOHJ HEeMa JOBOJHHO CPENICTaBa Ja MCIUIaTH CBe OeHeduImje
3aMociieHMa KOjU Cy ce TeH3uoHHucanu. Bumie turaheHu nompuHOCH ce TpU3HAjy Kao
CPEACTBO Y M3HOCY KOjU c€ MOXe peQyHAMpATH WIH y W3HOCY 32 KOjU CE MOXKE YMamHTH
Oyayha o6aBe3a 3a mahame gonpuHOCa.

[TponiemuBame pe3epBrUCamka IO OCHOBY IPUMaa 3aIlOCJICHUX BPIIH ¢ HAa HAYWH IIPOITUCAH

MPC 19 - Tlpumama 3anocieHux.

Pe3epBucama ce BpIIM Ha TEPET pacxo/a IMepruoa o OCHOBY:
1) pe3epBucama 3a OTIIPEMHMHE 3aII0CIICHIMA 332 TEXHOJIOIIKY BUIIIAK,
2) pe3epBHrcama 3a OTIIPEMHHMHE 3aII0CIIEHNMAa 10 OCHOBY OJJ1acKa y MeH3H]y,

[IpaBHO JHIIe BPIIK pe3epBUCamba 10 OCHOBY IPUMarba 3al0CICHUX Y CBUM OHHMM CiIy4ajeBUMa
KajJa BPEIHOCT THUX pe3epBHCama HHje Oe3HauajHa. MaTepHjaliHa 3Ha4ajHOCT pe3epBUCamba 110
OCHOBY IIpHMarba 3aoCIICHUX YTBphyje ce y CKIIaay ca KpUTEpHjyMHUMa, OJJHOCHO IIparom
MaTepHjaTHOCTH / 3HAYajHOCTH YTBpheHUM OBHM [IpaBHUITHHUKOM.

3.7. Ilpu3HaBame NpUxoaa
[Ipuxoau ox mpojaje u mpyxama yciyra
JpymTBo 3a mpusHaBamwe llpuxona on nponaje u npyxama yciayra kopuctu MCOU 15 koju

3amemyje MPC 11 Yrosopu o usrpaamu, MPC 18 [Ipuxonu u octana peleBaHTHA TymMadera.
HoBu crangapn je ycTaHoBMO MoOAeN Of ,lIeT Kopaka “y pauyyHOBOJACTBEHOM OO0yXBaTamby



IpUX0Aa KOJU MPOMCTUYY U3 yroBopa ca Kynuuma. MCOU 15 kopuctu Mozen o ner Kopaka
KaKo OM oApeano Kaja MpU3HaTU IPUXO0J U Y KOM M3HOCY.

Mojen net Kopaka:

. UICHTU(HUKOBAKE YTOBOPA Ca KYIIIEM;

. uneHTu(uKoBame 00aBe3e W3BpIICHA y YroBopy (jeIMHCTBEHE 4YMHHIOeHE o0OaBe3e
HCIIOpYyKe T00apa/mpyxama yciryra);

. oapehuBame 1eHe TPaHCaKIINje;

. aJIOKaIMjy LIeHe TpaHCaKlKje Ha 00aBe3e U3BpILCHa Y YTOBOPY; U

. MpU3HaBamkE MPUXO0/a Kaja (MM aKo) CHTUTET UCIIYHH 00aBe3e U3BpIICHaA.

MC®U 15 ,Ilpuxoau on yroBopa ca Kynuuma’ MpOIUCYje Ja je MPUXo] MoTpeOHO MpHU3HATH
kaga JlpymTBO mpeHece KOHTPOIY Haj JoO0puMa WM yclIyraMa Ha KOpPHMCHHMKAa y M3HOCY Ha
Koju je JpywmTBo oApeAusio Ja MMa MpaBo. Y 3aBUCHOCTH O]l MCIYH-EHOCTH KpUTEpHjyma
MIPUXOJ CE TIPU3HAjE:

. y NepHoJ BpeMeHa, Ha HauuH KOju MpuKazyje neppopmaHce eHTUTETa
. y TPEHYTKY, KaJia ce KOHTpOJIa IpeHece Ha KOPHCHUKA

[Mpumena MC®U 15 3axTeBa 01 pyKOBOJICTBA J1a BPIIX MPOIICHE KOje YTUYY Ha yTBphHHUBamkE
BHCHHE MPUX0/Ia KA0 U BPEMEHCKOT pacropezia Mpu3HaBama MPUXo/a 01 yroBopa ca KyIiuMma.

Omne ykibydyjy:
. yTBphHBake MOMEHTA UCITybaBamha 00aBe3a N3BPIICHA; U
. onpehuBame TpaHCAKIIMOHE IICHE KOja je alloIpaHa Ha UCTe.

[Ipuxonu on akTUBUpama y4MHAKa

VY okBHpy mpHxola OJ aKTHBHpama ydyWHaKa M pode, UCKazyjy c€ MPUXOAU IO OCHOBY
yroTpede pode, Mpou3BOJla M yciayra 3a HeMaTepHjallHa yiarama, 3a OCHOBHA CpPEICTBA, 3a
MaTepujaj, 3a MPUPACT OCHOBHOT CTajJia W 3a COICTBEHU TPAHCIOPT HaOaBKe MaTepujaia u
pob6e. Haj3nauajumju cy mnpuxoau ona ydemrha 3apaga 3amociICHUX Ha HU3TPAImBHU
UH(ppaCTPYKType KaOIOBCKO TUCTPUOYTUBHOT CUCTEMA.

DUHAHCH]CKHU TPUXOIU

(DI/IHaHCI/IjCKI/I MMpuxXoau O6YXBaTajy npuxoAae€ oI Kamara, KYpCHUX pasjiiKa, OUBUACHINU H
ocCTain (1)I/IHaHCI/IjCKI/I npuxoau, OoCTBap€HU M3 OAHOCA Ca MATUYHHUM, 3aBUCHUM U OCTAJIMM
IMOBC3aHUM IIpaBHUM JIMIHUMaA.

[Mpuxoamn on kamara ce, y CKIaay ca HadelIoOM Y3pOYHOCTH, NPH3HAJy y OWIaHcy ycrexa
Nepro/ia Ha KOjHu ce OJJHOCE.

Ocranu npuxoau

Y OKBUpY OCTAIMX NPUXOAA HMCKa3aHU Cy JOOMLIM 10 OCHOBY IIpOfajeé HEKPETHHHA,
MOCTPOjeha M omnpeMe (OCHOBHMX CPE/ICTaBa) MU HEMATEepHjaTHUX yJlarama, JOOUIIH O] Mpojaaje
OMOJIOIIKUX CpeAcTaBa, JAOOULM MO OCHOBY MpPOJAaje AYTOPOYHMX XapTHja O BPEAHOCTH H
yuentha y kanuraty, JOOMIM O Mpojaje MaTepujaia, HamaheHa OTHHCAaHA MOTPAKUBambA,
BUIIIKOBH, IPUXO/U MO0 OCHOBY e(hekara yroBOpeHe 3allTUTE O] pU3HKA, IPUXOH OJ1 CMambEHha
o0aBe3a, TPUXOAM OJ YKHAAaWka IYTrOPOYHHX pe3epBHUCama, NPUXOIW Of YycKiahuBama
BPEIHOCTH HMOBMHE, TIO3UTHBHM eQeKTH mpoMeHe mnoumreHe (dep) BpeIHOCTH
HEMaTepHjaTHUX yllarama, HEKPEeTHHWHA, IOCTPOjeHa, ONpeMe, OWOJIOIIKUX CpelacTaBa M



3anuxa A0 BUCHHE MPETXOJHO MCKa3aHMWX palloja 3a Ta CPEJCTBA MO OCHOBY BPEIHOCHOT
yckiahuBama M yKuIama UCIIPaBKUA BPEAHOCTH IO OCHOBY BPEAHOCHOT yCKiIahuBama y ckiamy
ca pauyHOBOJICTBEHOM IOJUTUKOM Jlpy1ITBa.

3.8. IlpuznaBame pacxojaa

Pacxoju ce mpu3Hajy y OMIaHCY ycrexa 1o Hadelly Y3pO4HOCTH MPUXO0Ja U Pacxoja OJHOCHO
Ha 00payyHCKO] OCHOBH U YTBPhYyjy ce 3a MepHo Kajia Cy HaCTaH.

[TocnoBHM pacxoau

[TocnoBHU pacxoau o0yxBaTajy TPOIIKOBE YCIOBJbEHE CTBapameM IMPUXOAA O Mpojaje H
YKJbY4y]y HaOaBHY BPEIHOCT MpojaTe pode, TPOIIKOBE MaTepujaia, TOpUBa U EHEpPruje, OpyTo
3apajie, TPOIIKOBE aMOpTHU3alldje W ychayre mpyxkeHe o cTpaHe Tpehux nuna. IlocnoBHu
pacxoaw oOyxBaTajy W OINIINTE TPOIIKOBE KAao INTO Cy TPOIIKOBH 3aKylla, MapKETHHTa,
OCUTYypama, IJIATHOT NMPOMETa, Mope3a U OCTaU TPOIIKOBU HAacTalnu y TekyheM oOpauyHCKOM
MePUOY.

DHUHAHCH]CKH Pacxou

DuHAHCH]CKH pacxou 00yxBaTajy pacxoje Mo OCHOBY KaMaTa M KYpCHHX pasjiKa M OcTaje
¢unaHcHjcke pacxozae. Pacxoam kamare o0yxBarajy Kamary oOpadyyHaTy Ha TPUMJIbCHE
KpeIuTe, Koja ce eBHJCHTHpa y OMJIaHCy ycmexa Mepuojia Ha KOju c€ OJHOCE, a y CKJIay ca
HAueJIOM Y3POYHOCTH.

Ocranu pacxoaun

Y OKBHpPY OCTalIMX pacxoja HMCKa3aHU Cy TyOMIIM 10 OCHOBY MpOJaje M pPacxo/0Bamba
HEKpETHHHA, TIOCTpPOjelha M ONpeMe W HEeMaTepHjallHuX ylarama, TyOWIM TIO0 OCHOBY
pacxo/ioBamkba M TIpoJiaje OHMOJOMIKMX Cpe/CcTaBa, TYOWIIM IO OCHOBY MpOJiaje XapTHja Of
BPEIHOCTH M ydemiha y Kamurtaiay MpaBHUX JUIA, TyOUIlM OJ Mpojaje MaTepujaia, MambKOBH,
pacxoju 1Mo OCHOBY e(ekara yroBopeHe 3allTHTE O]l PU3HKA, PACXOAH MO OCHOBY JHPEKTHHX
OTIHCa TOTPaKHBaWka, PACXOJU IO OCHOBY oOe3Bpehema HWMOBUHE, HEraTHUBHH e(eKTH
BpPEIHOCHUX yckiahuBamba HEMaTepHjaJIHUX Ylarama, HEKPETHHHA, IMOCTPOjema, OMpeMe U
OHMOJIOIIKUX CpElICTaBa, IyrOPOYHMX W KPATKOPOYHUX (PMHAHCH]CKHX IUTaCMaHa, 3aliuxa,
XapTHja O]l BpPEAHOCTH U MOTPAXHUBaka y CKIaly Ca pauyHOBOJICTBEHOM MOJIUTUKOM JlpymiTBa.

3.9. Kamara u Ipyru TpoIIKOBH N03ajM/bHBakba

Kanuranu3zamnuja kamaTte U Apyrux TPOIIKOBA 103ajMibHBama y ckiany ca MPC 23 TpomkoBu
1103ajMJbHBaba BPIIM CE KaJla ce KaMaTa U APYI'M TPOIIKOBHU 103ajMJbUBakba HEIIOCPEIHO MOTY
MIPUIMHCATH CTUIAKY, H3TPAIHH UITH H3PAIU CPEICTBA KOje ce 0CIoco0IhaBa 3a yrnoTpeoy,
KaJa je BepoBaTHO J1a he Tv TpoIkoBu oHETH npeny3ehy Oyayhe ekoHOMCKe KOPUCTH U Kajia
MOTy Jia ce MOY3/1aHO U3Mepe. YKOJIMKO CBU HAaBEJEHU YCIOBHU 3a KalUTaIU3alH]y Kamare
HUCY UCIIYEBCHU KaMaTa U TPOLIKOBH 103ajMJbHUBaba MPU3HAJYy Ce Ka0 pacxo/1 Nepuojia y Kome
Cy HaCTaJIH.

3.10. IIpumena MCO®U 9 u MCDU 15

HpymTBo je y Tekyhem nepuony npumeHuso oapenoe MCOU 9 — dunancujcku
unctpymeHT 1 MC®OU 15 — [Ipuxon ox yrosopa ca Kynuuma.



[Tpumena ycBojeHux mel)yHaponuux cranaapaa GUHAHCH]CKOT U3BEIITaBamkha HUje

JoBeJIa 10 ToTpede 3a KOPEKINjOM YIIOPESIHUX MMoaTaKka MPUKa3aHuX y (PMHAHCH]CKUM
u3BemTajuma 3a 2021. ronuny, 6yayhu na Huje u3aszBajia MaTepHujaiHO 3Ha4yajHe pa3iuke y Beh
00eII01aleHIM N3HOCHMA Y TIPETXOHUM M3BEIITajHUM NEPUOIIMA.

4. YnpaB/bame QUHAHCHJCKHUM PU3HUKOM

4.1. PaxTopyu PMHAHCHjCKOT PU3UKA

[TocnoBame JpymTBa je U3I0KEHO PA3TUYUTUM (PUHAHCHJCKUM PH3HIMMA: TPXKUIIHU PHU3HK
(koju oOyxBaTa pHU3MK O] NMPOMEHA KypceBa CTpaHUX BajyTa, PU3UK OJ IMpoMmeHe ¢ep
BPEIHOCTH KaMaTHE CTOIE, KaMaTHU PHU3MK TOTOBMHCKOI TOKa, PU3MK OF MPOMEHE IIeHa ),
KPEIUTHH PHU3HK, PU3UK JIMKBUAHOCTH M PU3UK TOKOBA TOTOBHHE. YTIPAaBJbAE PU3HIMMA Y
JpylmTBy je ycMepeHO Ha HacTojame Ja Ce y CUTyallju HENpeIBUANBOCTU (DPUHAHCH]CKUX
TP>KUILTA MOTEHIMjaJIHW HETaTUBHU YTULAJU Ha (PMHAHCHU]CKO IMOCoBame JpyiiTBa cBeny Ha
MUHHMYM.

Yopasmame pusznuliuMa oOaBba PUHAHCHjCKU cekTop JlpymTBa y Cckiaay ca MONUTHKaMa
ooOpeHnM oj CcTpaHe HaajexxkHor oprana JlpymrTea. ®duHaHcHjcku cektop Jlpymrsa
uaeHTU(PUKyje U Mpolewyje (GUHAHCUJCKE pU3HKE U Ne(UHHUIIE HAYMHE 3alITUTE Off PU3UKA
TecHO capal)yjyhu ca mocnoBHuM jenuHuniama Jpymraa.

(a) Tporcuminu puzux
e Pusuk 00 npomene Kypcesa Cmpanux 6aiyma

HpymTBo mociyje y MehyHapoaHUM OKBUpPHMa M M3JIOKEHO j€ PHU3HKY TMpPOMEHa Kypca
CTpaHMX BaJlyTa KOjH MMPOUCTHYE U3 MOCIOBaka Ca PA3IMUUTUM BajlyTama, mpBeHcTBeHo EVP.

V¥ toky 2021. ronune nocnoBame y EYP-uMma ca n1o6aBibaurimMa U3 MHOCTpaHCTBA ce 00aBJballo
aBaHCHO.

e Pusuk 00 npomene yena

Kpajem mocioBHe ronuHe 300r HECTAOMIHOCTH LIEHE €HEpreHara, a IMpe CBera LieHe raca u
IIeHE alTyMHHHjyMa Mo>keMo pehu n1a je JpyImTBo U3/105KeHO PU3HKY IIPOMEHE IIeHa pooe.

e [0mosuUHCKU MOK U pU3UK 00 npomeHe ¢hep 8peOHOCmU KamamHe cmone

Bbyayhu na JlpymtBo Hema 3HauajHy KaMaTOHOCHY MMOBHHY, MPUXOJ M HOBYAHU TOKOBH Y
BEJIMKOj MEPH Cy HE3aBHCHU O] IPOMEHA TP>KUIIHUX KaMAaTHUX CTOTIA.

Pusuk on mpomeHa ¢ep BpeAHOCTH KaMaTHE CTOINE MPOMCTHYE M3 JYTOPOUYHUX KPEAWTA.
Kpeautu natu 1mo nmpoMeH/BMBUM KaMaTHUM CTONaMa M3Naxy JpylITBO KaMaTHOM PHU3HKY
HOBYaHOT Toka. Kpeautu natu mo (UKCHMM KaMaTHMM cTONama M3laxy JpylmTBO pU3HKY
npoMeHe (ep BPeIHOCTH KPEJUTHUX CTOIIA.



y 000 PCJ]

Onuc 2021. 2020.
duHaHCHjCcKa CpeCTBA
HekamaTonocHa 45.567 112.224
dunancujcke obaBese
HexamaronocHe 40.796 146.320
KamaTtoHnocHe 96 524.362
Jlyeopoune obasese 0 420.841
Kpamxopoune obasese 96 103.521
I'ann pu3uka mpoMeHe KaMaTHUX CTOIIA 96 317.320

(6) Kpeoumnu puzux

JpymTBo MMa ymepeHy KOHIEHTpalWjy KpPeIWTHOT pu3MKa. KpeauTHu pH3HMK Hactaje u3
U3JI0KCHOCTH PU3HMKY Yy HAIUIaTH MOTpakuBama. J[pymTBO MMa yTBpleHa mpaBuiia Kako Ou
00e30enmiio ma ce mpojaja yciyra o00aBjba KyHIMa KOjU HMMajy OAroBapajyhy KpeauTHY
WCTOPH]jY WJIH MOJI0XKe oAroBapajyha cpencraa obezoehema.

° Ilpernen morpakuBama aaT je y ciaenaechoj Tademm:

y 000 PC/L
Onuc 31.12.21. 31.12.20.

[ToTpaxuBama o Kynama 137.435 157.223
Ocrana noTpaxuBama 597 1.862
[ToTpakvBama 3a Kamary
[TorpaxuBama oJ1 Jp»KaBHUX OpraHa 3.948 19.632
HcnpaBka BpeTHOCTH OTPaKUBAHA (107.716) (111.287)
YxynHo 34.264 67.430

° CTpyKTypa noTpaxkuBama o1 kyrara Ha 31.12.2021. ronune npukasana je y cienehoj tadem:

000 PCLL
Omic Bpyro HcnpaBka Hero
H3JI07KEHOCT BPEIHOCTH H3J105KeHOCT

Henocniena norpaxkuBama o1 Kyrarna 19.807 19.807
[ocriena, HeucnpaBibeHa 10.638 10.638
NOTpa’KUBama O] Kynana
[ocnena, ncrnpasibeHa NOTPaKUBakba 106.990 106.990 )
0J1 KyTiara
YxynHo 137.435 106.990 30.445

(u) Puzuk nukeuonocmu

Ompe3Ho ymnpaBibamke PU3UKOM JMKBHIAHOCTH MOJpa3yMeBa OJpKaBame JOBOJBHOI H3HOCA
TOTOBHMHE M XapTHja OJ] BPEJHOCTH KOjUMa ce Tpryje, kao u obe3beheme ajekBaTHUX U3BOpa
¢uHaHCHpawa MpeKko oaronapajyher uzHoca KpeIuTHUX o0aBe3a U MOTYhHOCT /a ce u3paBHa



NO3MIIMja Ha TPXKULITY. 300T TUHAMUYHE MTPUpoJe nocioBama [pymTBa, PUHAHCH]CKU CEKTOP

TEXHU Ja OJIPKU (IICKCUOMITHOCT (PUHAHCHPATha.

° Jlocrieha puHaHCH]CKHX cpencTaBa:

000 PCJL
a0 1 ron 1-5rox npeKo S rojg YKynHo
HO”I];)a.)KI/IBa}La 10 OCHOBY 30.196 30.196
npojaje
[TotpaxxuBama 13 120 120
CIEIL.IIOCIIOBA
Hpyra notpaxkuBama 3.948 3.948
Ocrano 11.303 11.303
YKynHo 45.567 45.567
° Jlocneha ¢puHaHcHjckux 0OaBe3a:
000 PCJ]
Omnuc a0 1 rox 1-5rox NnpeKo S rojg YKynHo
Jyropoune o6aBese 9.851 9.851
ObaBe3se 13 MMoCIoBamba 5.151 2.644 7.795
Ocrarie KpaTKOpO4HE 00aBe3e 20.154 20.154
Ocraite o6aBe3e 3a rmopese u 3.271 3.271
JjaBHE MPUXOJIC
YkynHo 28.576 12.495 41.071

S. Ynpasbame pU3HKOM KanuTajla

up ynpaBspama KanmutajioMm je aa JpymTBO 3aapu CIIOCOOHOCT J1a HACTaBU Ja MOCHIYje Y
HEOrPaHUYEHOM IEpPHOAY y NpPEABUAJbHUBO] OyayhHOCTH, Kako OM akuumoHapuma o06e30eausio
noBpahaj (mpodur), a OCTaJUM HHTEPECHHM CTpaHama MOBOJAHOCTHM U Ja OM ouyBayo
ONITUMAJIHY CTPYKTYpPY KalHTaia ca LHUJbEM J1a CMambU TPOILIKOBE KaluTala.

JpymtBo, Kao u ocrana JpymTBa Koja Mmociyjy YHyTap UCTE JeNaTHOCTH, PATH KaluTal Ha
OCHOBY KoeduijeHTa 3aay’keHocTu (gearing ratio). OBaj KoedUIIMJEHT ce U3payyHaBa W3
OJTHOCA HETO JyroBama J[pylITBa M HErOBOT YKYIHOT Kamutaia. Hero ayromame ce joOuja
KaJa ce YKyIHU KpeauTH (YKJby4dyjyhu KpaTKOpOYHE M JYrOpodYHe, Kao IITO je MPHUKA3aHo Y
OuJIaHCY CTarba) YMame 32 TOTOBHHY M TOTOBUHCKE €KBHBAJICHTE. YKYIHU KalMTal ce J00uja
Kajia ce Ha KaluTall, UCKa3aH y OMJIaHCy CTama, 10/]1a HETO AyTOBambe.

° KoedurmjeHnTn 3a1y>K€HOCTH IPUKa3aHU y cieaehoj Tadermi

y 000 PCL1
Onuc 2021. 2020.
3amyxeHoCT (KpaTK. U IyrOpOYHU KPEIUTH) 16.805 580.736
l'oTOBMHA ¥ TOTOBUHCKH €KBUBAJIEHTH 11.303 44.814
Heto 3aay:xenoct 5.502 535.922
Karnuran 254.360 -282.032
YKynaH Kanuraji 254.360 -282.032
KoeduuujeHt 3amyxeHocTH 0.02 -1,90




6. HexpeTHHnHe, MOCTPOjema U onpemMa

(y 000 PCLD) 31.12.2021(31.12.2020 | 31.12.2019
[ 'paheBUHCKH 00jeKTH 4.163
M cnipaBka BpeTHOCTH Tpal)eBUHCKH 00jEeKTH (1.698)
[TocTpojema u onpema 253.582 158.682 378.572
VcnipaBka BpEeIHOCTH MTOCTPOjCHha U OmpeMa (36.903)| (17.018)| (372.564)
Ynarama y Tyhe HeKpeTHUHE MOCTPOjeHha U OIPeMy 180,
ABaHCH 33 HEKPETHHUHE, TOCTPOjCHha U OTIPEMY 695
YKynHo 216.679, 142.539 8.473
[IpomeHe Ha HEKpeTHUHAMA, TTocTpojeruMa 1 onpemu y 2020. ronunu Oune cy cienehe:
000 PCII
I'paheBn Yiaarama ABaHCH 32
HCKH | Onpema |Ha TyhuM | OCHOBHAa | YKYNHO
o0jexTH HIIO | cpeacrBa
Ha6aBHa BpeqHOCT
Crame na 01.01.2020. 4.163| 378.572 382.735
HoBe HabaBke 14.046 180 695 14.921
Pacxox u npoaaja (4.163) (4.163)
IIpouieHa BpeTHOCTH Cpe/IcTaBa:
M cKkmbuKeHe TOUYETHOT CTaba yCle] (372.563) (372.563)
MPOIICHE — 0 BUCHHE MCIIPABKE BPE/IH.
IToBehama mpu3HaTa y peB pe3epBama 138.898 138.898
CMamema npu3H. y OunaHcy ycrexa (271) (271)
Crame Ha 1an 31.12. 2020.r 158.682 180 695 159.557
McnpaBka BpeTHOCTH
Crame Ha aan 01.01. 2020. roxa. 1.698| 372.563 374.261
Kopekumja mo4eTHor crama
KopuroBano noyetrso crame 01.01.2020 1.698| 372.563 374.261
AMopTH3aimja 17.018 17.018
Pacxon / mponaja (1.698) (1.698)
Edextu mporieHe BpeJHOCTH Ha HCIIPABKY (372.563) (372.563)
BpPEIHOCTH
Crame Ha gad 31.12.2020. roa. 17.018 17.018
Cajanima BPeTHOCT HA JIAH:
31. nenemopa 2019. ronnne 2.465 6.008 8.473
31. neuemopa 2020 roauue 0] 141.664 180 695 142.539




ITpomeHe Ha HeKpeTHHHaAMa, oCTpojemuMa 1 onpemu y 2021. ronunu Ouine cy crneaehe:

I'paheBn Yiaarama ABaHCH 32
Hekn | Onpema (Ha Tyhum | ocHOBHa | YKynHO
o0jexTH HIIO | cpeacrBa
HabGaBHa BpeaHoCT
Crame Ha 01.01.2021. 158.682 180 695 159.557
Hoge Ha0aBke - noBehame 94.934 3.442 98.376
Pacxon u npoaaja - cmameme (-34)| (-3.622) (-695) (-4.351)
Crame Ha gan 31.12.2021.r 253.582 0 0 253.582
HNcnpaBKa BpeAHOCTH
Crame Ha aan 01.01. 2021. roa. 17.018 17.018
Kopekumja nmo4eTHor crama
Kopurosano nmoyerno crame 01.01.2021
Amoprasanmja 19.904 19.904
Pacxon / mponaja (-19) (-19)
Edextu mporieHe BpeTHOCTH Ha HCIPABKY
BPEIHOCTH
Crame Ha gad 31.12.2021. roa. 36.903 36.903
Cajammba BPeJHOCT HA IaH:
31. neuemopa 2020. ronnne 0| 141.664 180 695 142.539
31. neuemoOpa 2021 roauue 0] 216.679 0 0 216.679
I'pabheBn Yaaranja ABaHcH 3a
AMOpPTH3allHOHA S Hekun | Onpema Onpema y Ha TyhuM | ocHOBHA | YKynHO
mre . MpUIpeMHU
CTOINA NMPOCEYHA 00jeKkTH HIIO |cpeacTtBa
31.12.2020. 10.72% 10.72%
31.12.2021. 14,55% 14,55%

JpymITBO Ha MO3ULMJU HEKPETHHHA, ITOCTPOjeHha U ONPEME €BUJIEHTUPA IIPE CBEra olpemMy 3a
[ITaMIa/kbe Kao U KaHIEeIapujCKy OIpemMy.

Ca cramem Ha gan 01.01.2020. romuHe u3BplIeHa je TporeHa ¢ep BPEeTHOCTH OMpeMe O
CTpaHe HE3aBHCHOT MPOICHUTEIhA, KOja je eBHJIECHTHpaHa Kao yBehame BpEIHOCTH ONpeMe U
pEeBANIOPU3AIIMOHUX PE3EePBU Y OKBUPY KamuTaja Kako je MmpukKazaHo y Tabenu usHaia. Hauwme,
JpymTBo je y 2020. roguHu NPOMEHWIO MOJUTHKE HAKHATHOT BPEIHOBAMA IO3UIIH]E
HEKpPETHHHA, TIOCTPOjeha U ONPEME U 3a HaBEJIEHO MUTamE 0/1a0pajo MOJEN peBajJopu3alilje.
EBunenTHpame npoMeHe HaBeJICHE PauyHOBOJICTBEHE MOJIMTHKE M3BPIICHO j€ MPOCTEKTHBHO,
oaHocHo moueB o 2020. ronune, y ckiaagy ca maparpagom 17 MPC 8 — PauyHoBOICTBEHE
MOJIUTHKE, TPOMEHE PauyHOBOJICTBEHUX TOJMTUKA U TPEIKe, Kao M Yy CKJIaay ca oapendama
MPC 16 — HekpeTHuHe, OCTpOjeHa U OmpeMa.

Amoptuzanmja 3a 2021. roguHy oOpadyHaTa jeé Ha NPOLECHEHE BPEIHOCTH omnpeme, kao
HabaBHY BpEIHOCT OIlpeMe Koja je HabaBijeHa y TOKy rojauHe u u3Hocu 19.904 xuspana
nuHapa (3a 2020. roguny: 17.018 xupaga nuHapa) M yKJbydeHa j€ Y TPOIIKOBE IMOCIOBamkba
u3BEITajHOT mnepuoja. M3Hoc amopruzanuje oa 65 Xuibaga AUHApa OJHOCH C€ Ha
aMOTpH3aIv]y yjaradja y Tyha ocCHOBHa CpeJICTBa.



. lyropoyHu (pMHAHCHjCKH IIACMAHU

y 000 PCA
Onuc 31.12.2021. 31.12.2020.

VYuenrha y kanuraiay 3aBUCHHX MPAaBHUX JIMIA
KB® noo - 373.095
Munyc: Ucnpaska Bpennoctu - Kb® noo - -283.095
OTKyIJb€HE CONCTBEHE aKIMje W  OTKYILUbCHHU
COIICTBEHU YJIEJIH 12.067 12.067
Octanu AyropoyHu GUHAHCH]CKH TJIACMAHU 9.156 17.759
HcnpaBka gyropovynu (UHAHCH]CKH TUIACMAaHH - -6.306
YKynHo 21.223 113.520

Jlyropoune (uHaHCHjCKe TIacCMaHe YMHE OTKYIIJb€HE CONCTBEHE akuuje y u3Hocy 12.067
XUJbaJe JUHAPA Kao U AYTOPOYHHU CTaMOCHH KPEAUTH Y U3HOCY o1 9.156 xuspana nuHapa.

8. 3auauxe

y 000 PC/L

Onuc 31.12.2021. 31.12.2020.

3anuxe MaTepHjaiia,pe3epBHUX JI€JI0Ba,ajaTa u 48.514 47 635
WHBEHTapa
Poba 52 55
JlaTu aBaHCH 3a 3aJIMX€ U YCIYTe 7.249 562
YKynHo 3a;1mxe — HeTO 55.815 48.252

3anuxe marepujaia uzHoce 48.514 xuspaay nuHapa v oHOCE ce Ha (y Xusbazama JIuHapa):

- 1 621 007§ o 14.141
- (310 - T PRI 4.776
- 1 81 (01 (PP 6.342
- OCTAITA MATCPHJAT. ... ecveerserersenreeaneeenreeaneeanneananns 2.853
- PE3EPBHU JICTIOBH. . ...rinetieeeeeeennnnaeeeeeaannanns 20.318
- Rl 2 71 0: 150 2 o B R 84
- PKVIHO .. cev e aaeves e aee aeaee vee e ves e aeeevvnaee vvseee e 48.5 14

Jlatn aBaHcH 3a 3anuxe U yciyre uzHoce 7.249. xuspajie AMHApa U OJHOCE C€ Ha aBaHCe Jare :
(y xuspaziama AMHapa):

- JIATH ABAHCH Y 3EMIBH..ccceuvvreeeeerieeeeniereeeeannreeeennnneeens 363
- JIATH ABAHCH Y MHOCTPAHCTBY . ...\ vennrvnirrenneeennnanns 6.886
- VKPIHO . e e e aee aae et e aee vee s e eee vee vvs e aee vee annnens /0249

ITonuc 3ammxa ca crameM Ha gadH 31. menmemOap 2021. rogwmHe W3BpIIEH je OJ CTpaHe
uMeHOBaHe Komucuje. EmaGopar o mommcy ycBojeH je mana 27.01.2022. romuHe W CBe
KOpEKIIMje CTama 3a Hecjarama yTBpleHa MO TOMKCY W3BPIICHE Cy HAa HAYWH Ja MCKa3aHO
KEbUTOBOJICTBEHO CTAbE 3aJIMXa OJIrOBapa CTBAPHOM CTamby.




9. IlorpakmBama

y 000 PC/]
Onuc 31.12.21. 31.12.20.
[TorpaxxuBama 0J1 Kynana 30.196 46.412
Ocrana norpaxxvBama 3.037 4.137
[TorpaxuBama 3a Bulle iaheH mope3 Ha 100UTaK 2.428 832
[TorpaxkuBama 1o OCHOBY IpeTiiaheHux nmopesa u
JIOTIPUHOCA 144 16.049
YKYIIHO NOTPAKMBAKA — HETO 35.805 67.430
(a) Ilompasicusarwa 00 Kynaya
y 000 PC/L
Onuc 31.12.21. 31.12.20.
Kynum y 3emipn 137.435 157.223
HcnpaBka BpeqHOCTH Kymala y 3eMJbU 107.239 110.811
Caera: 30.196 46.412

JlpymTBO je BpUIMIIO ycariamaBame MOTPaKHBamka OJ1 Kylala y CKiIaay ca WwianoMm 22 3akoHa
o pauyHoBoactBy. Ha man 31.12.2021. roaune /IpymiTBO MMa ycarjalmiewme y BUCHHU OF

98,79% .
CTpykTypa HEeTO MOTpaKMBama OJ] KyIaia rmpema jgocrehy nmprkasana je y cieaehoj Tademnu:
jaocneBa nocneBa | HMcnpaBka
Onuc JOCIIEJI0 hi (1) hi (1) —MCohOHU YkynHo
30 nana 90 nana 9
Kynuu y 3emibu 10.638 19.095 712 -249 30.196
YKYNHO 10.638 19.095 712 -249 30.196
CrpykTypa ocTanux MoTpaxuBama Jara je y Tabemnu:
Omnuc 31.12.21. 31.12.20.
[ToTpxuBama u3 crenud.mocaona 120 1.386
Ocrana nmorpaxupama - 00JI0Bama 1.376 2.751
I1/1B 1.541 -
YKynHO ocTaj1a NOTPAKNBaka — HETO 3.037 4.137
10. I'oTOBUHCKU €KBUBAJIEHTH M TOTOBHHA
y 000 PCJ]
Omnuc 31.12.21. 31.12.20.
Texyhu (mocoBHHM) pavyyHU 10.528 44.039
JleBU3HM pauyH 775 775
YKynHo: 11.303 44.814




11. Kanuraa u pesepse

Vkynan kanutan [dpymTea Ha nan 31.xeuem6ap 2021. ronune uma cneaehy cTpykrypy:

y 000 PC/]
Omnuc 31.12.21. 31.12.20.

AKITH]CKH KaIlTuTaI 654.406 80.313
Jp>aBHU KanuTal 309.933 309.933
Emucunona npemuja 3.129 3.129
Ocrany OCHOBHH KanuTall 23.009
Pesepre 3.035
AKTyapcK# TI0OHUITH 4.386 2.159
PeBan.pesepBe (peBajiopus.onpeme) 96.005 103.901
Hepacnopehenu noburak 40.939 91.175
['yOuTak paHujux roauHa (806.294) (743.472)
['y6urak Texyhe rogune (48.144) (155.214)
YKynHo: 254.360 -282.032

VY cxiagy ca 3aksbyukoMm Brnane Permy6nuke Cpouje Opoj 023-1445/2021 on 18.¢ebpyapa

2021.ronune, JIpymTBo je CIpOBENO KOHBEP3HUjy JOCHENNX a HeHarulaheHnX MOTpaKuBamba

3a HerulaheHe mope3¢€ U AOIPHUHOCE Y KalluTaJl I[pymTBa, a CBC y CKJIaJly Ca oL[pez[6aMa

VIIIIP-a Ipywrsa.

OcnoBuu kanuran pymTsa u3nocu 964.339 xuspaae tuHapa ¥ YHMHU Ta: aKIUjCKU

KanuTan y uzHocy of 654.406 xuspana AuHapa, Ap>KaBHU KanuTan y u3Hocy ox 309.933

XHJbaJIa TUHApA.
CTtpyKTypa OCHOBHOT KamnuTaia je cieaeha:

Baacuuk Bpoj aknuja Crpykrypa %
Pemy6nuka Cpbouja 296.399 37,50
PenyGmmuku donn 3a [TMO 249.320 31,54
Pen. ®oHp 3a 3[paBCTBEHO OCUTYPAHE 99.992 12,65
I'pan beorpan 64.467 8,16
Hanmonanna ciryx6a 3a 3aronipaBame 13.432 1,70
Komnanyja IlItamnapuja bop6a an 9.891 1,25
I'pan ITanyeBo 599 0,07
Onmruna Crapa [TazoBa 403 0,05
Manu akuuoHapu 55.939 7,08
CBera 0CHOBHM KallMTAJ: 790.442 100
Hajehu akimonapu cy npukaszanu y cienehoj Tadbenu:
AKIMOHApH Yhemhe (%)
Peny6sinka CpOuja 37,50
PenyGmmuku dona 3a [TMO 31,54
Pen. @onp 3a 30paBCTBEHO OCUTYPAE 12,65
['pan beorpan 8,16
Harmonanna ciy>k0a 3a 3anonibaBame 1,70
Komnanwuja Illtammapuja bopba an 1,25
I'pan ITanyeBo 0,07
Onmruna Crapa Ila3zoBa 0,05
Kemman JoBan 0,03
PanmojkoBuh Mapujana 0,03




Homunanna BpegHoct jeane akuuje m3Hocu 1.220 nuHapa, Tako Ja BPEIHOCT OCHOBHOT
KanuTaiga npema Opojy akuuja m3Hocu 964.339 xumspama amnapa (790.442 akuwmja x 1.220
nuHapa = 964.339 xuspana quHapa).

YMameme yKynmHor kanutana y 2021. roguHu HAcTalo je yciea OCTBapeHOr I'yOuTKa Tekyhe
roauHe y uzHocy on 48.144 xupana quHapa.

Hepacnopehenu nmo6utak y Bucuuu on 40.939 xwipaze nuHapa je HAcTao YKUAAmEeM Jela
peBaIOPU3AIIMOHUX PE3EPBU MO OCHOBY edeKTa amopTu3aluje odpadyHaTte Ha (ep BpPEeIHOCT
ompeme y Toky 2021. romguHe, Ka0 W TPEHOCOM TO3HWIIMja y OKBUPY KamuTaja Ha JIOOWT.
AxTyapcku no0utak y usHocy on 4.386 xuspaze IuMHapa HacTao je MO aKTyapcKoj MPOIEHU
Ca/Iallll€ BPETHOCTU MO OCHOBY Pa3epBHCaba 3 OTPEMHUHE MPU OJIIACKY Y IMEH3H]Y.

[Ipomene Ha no3unuju peBaiopuzanonux pezepsu y 2021. rogunu cy cienehe:

Onuc 2021
IToyeTHO cTame 103.901
VYBehame peBamopu3alimoHIX PE3epPBU YCIIEN KIbHKEHa PUIajamba 8.214
3aBHCHOT JPYIITBA
Edekar nporieHe Ha o/17105keHE Opecke o0aBe3e
Kmnxeme eQexra pa3uke y TPOIIKY aMOpTU3aIje - IPEHETO Ha -16.110
Hepacnopeheny noourt
YKynHo 96.005
12. [{yropo4Ha pe3epBuUcCama
JlyropouHa pe3epBucama ce OJHOCe Ha:
y 000 PCI
Omnuc 31.12.21. 31.12.20.
PeszepBucamwa 3a HakHaze U Jpyre OeHedwuimje 17.410 14.058
3aIOCICHUX
YKynHo: 17.410 14.058

PesepBucame 3a HakHaze u apyre OeHeduiMje 3arocieHnX, Koje e OJJHOCH Ha pe3epBUCaAbHA
3a OTHpPEMHHMHE MPWIMKOM OJJlacka y TeH3ujy ypaheHo je y ckiamy ca MehyHapoaHum

padyHOBOJCTBEHUM cTaHapaoM 19-Haknane 3anocnenuma.

Tabesia npoMeHa IYropoYHUX pe3epBHCAHA:

2021 2020
[TouetHo cTame 14.058 12.348
Ucnnare ornpemurHa -142 -152
AKTyapcka pe3epBucama 3.494 1.862
YKYIIHO IYTOPOYHA pe3epBUCAA 17.410 14.058




13. Jdyropounu o0aBe3e

y 000 PC/L

Onuc 31.12.21. 31.12.20.
Ocrazne gyropoudne obaBese 9.851 465.499
YKkynHo: 9.851 465.499

Ocrtane gyropouHe obaBese n3Hoce 9.851 xuspany nuHapa u omHOCE ce Ha obaBe3e oOyxBaheHe
VYHampea npunpeMIbeHIM TUIAHOM peopraHu3alimje.

VYHanpen npunpemibeH IuiaH peopranuszanuje noci.6op. 11 Peo 24/2018 je mana 01.02.2019.
roJIuHe yCBOjeH, a jana 22.05.2019. rogune nobuo moTBpay napaBocHaxxHocTH [IpuBpemHor
cyna y beorpany. [lnan npensuba na o6asese [[pymTa ca cramwem Ha naH 21.06.2019. ronune
Oyny W3MHUpEHe y pOKOBHUMA KOjH Cy TIpeIBUl)eHH 3a opeheny Kiacy moBepuoiia.

14. KpaTkopouHa pe3epBHcamba U KPATKOPOUYHe 00aBe3e

y 000 PC/]
Onuc 31.12.21. 31.12.20.

Kparkopoune ¢uHaHCH]jCcKe 00aBe3e 6.954 115.237
[TpuMJbEHH aBaHCH, JICTIO3UTH U KayIlHje 179 502
ObaBe3e u3 ociIoBamba 7.616 8.186
Ocrane kpaTkopouHe o0aBe3e 13.200 12.653
Ob6aBe3e o ocHoBy I1/IB u ocTanux jaBHUX 3971 66.666
npuxoja
[TacuBHa BpeMEHCKa pa3rpaHuyermha 1.797 1.200
YkynHo: 33.017 204.444

Kpartkopoune punancujcke od6aBese

Kpatkopoune ¢unaHcHjcke ob6aBe3e wu3Hoce 6.954 xuibana [aMHapa W TPEACTaBIbajy
pasrpanuyeH usHoc obase3e u3 YIIIIP-a koju nmocmeBa y poky 10 TOAMHY JaHa OJ JaHa

OnaHca.

Oo0aBe3e U3 NOCJI0BaAKA

y 000 PC/L

Omnuc 31.12.21. 31.12.20.
[TpuMIbeHH aBaHCH, ACTIO3UTHU U KayliHje 179 502
Jo0aBspaun — ocTajia moBe3aHa MpaBHa JiMia 1.270
JloGaBspaun y 3eMJbu 4.545 1.202
JloGaBspaur y HHOCTPAHCTBY 3.071 5.714
YKynHo 7.795 8.688

JpymTBo uMa ycariamieHo cTame ca CBUM BehuM no0aBibauynMa y 3eMJbH..
ITpouenat ycarnamema nsHocu 84.82%, usHoc HeycaryiameHux odasesza usHocu 690 nuHapa.
CrpykTypa obaBe3a npeMa qo6aBpaurimMa mpeMa jocrnehy nmpukaszana je y cieaehoj tadbenu:

ocneBa 10 pocriena
Onuc J0CIes10 A A IIpexo 30- YkynHo
30 nana
JaHa
Obage3e npema g00aBpaunMa 3.191 1.137 217 4.545
YKynHo 3.191 1.137 217 4.545




OcTraJjie KpaTKkOpo4He 00aBe3e

y 000 PCA
Onmnc 31.12.21. 31.12.20.
Obage3e 110 ocHOBY HeucIiaheHux 3apaja u
HaKHa/a, OpyTo 12.879 12.382
Jpyre o6aBese 321 271
YKynHo: 13.200 12.653

W3noc on 12.879 xusbaga aAuHapa ce 0JHOCH Ha oOaBe3e 3a 3apajie U Mopese U AONPUHOCE Ha

3apajie paaHuKa 3a mecen aeremoap 2021. rogune.

OobagBe3e M0 0CHOBY MOpe3a HA 0AATY BPEHOCT M OCTAJIMX jABHUX MPUXO0A

y 000 PC/]
Onuc 31.12.21. 31.12.20.
Obagese 3a mope3 Ha J101aTy BPEAHOCT 96 1.939
Ocrane obaBese 3.175 64.727
KpatkopouHa nacuBHa BpeMEHCKA pa3rpaHuueHha 1.797 1.200
YKynHo: 5.068 67.866
15. Opgi0:keHa mopecka cpeacTBa u odoaBese
y 000 PC/]

Onuc

Onnoxena mopecka odaBese |

Crame 31. neuemOpa 2019. I'ogune -
OJIJIOXK.TIOPECKA CPeJICTBA

4.064 |

Edekat nporiene Ha o1, mopec. o6aBese

-20.834

OpnoxeHu nopecku npuxon nepuoaa y bY

2.184

nopecke odoaBese

Crame 31. genemGpa 2020 roause - -14.586 |
OJIJTOK.TIOPECKa 00aBe3e

[Tpunajanje 3aBucHor npyursa Kb® -12.121
OpsoxeHu nopecku npuxon nepuoga y bY 520
Crame 31. neuemopa 2021. I'onuHe - 01J105KeHe -26.187 \

Omnoxene nopecke o6asese [pymTsa, Ha man 31. menemOGap 2021. ronune uzHoce 26.187
XWJbaJa JIMHApa, HacTalle Cy Kao pe3yiTaT pa3iuke u3Mmel)y canamnime KEUTOBOJICTBEHE
BPEIHOCTH OTpPEME U Caalllikhe BPEAHOCTH HCTE YTBPHEHE MO MOPECKUM IPOITHCUMA.

(a) Texyhu nmopecku pacxoa nepuojaa

y 000 PCA
Omnuc 2021. 2020.

['yGuTak mpe onopesnBama 48.664 157.398
Ob6pauyHaru nopes -
VYKyInHa ymamemha 00padyHaTor mopesa -
Texyhu pacxon nepuona -
Op1o)xeH mopecku mpuxo (pacxoi) mepuoaa 520 2.184
Heto ryOuTak 6e3 0/1710’K€HOT IOPECKOT ITPUX0aa 48,664 157.398
(pacxona)
Hero ryboutax 48.144 155.214




16. Ycarnamapame NOTpPaKuBamba U 00aBe3a

JIpyIITBO je U3BPIIMIIO ycariallaBame MOTpaKuBama U ca crambeM Ha naH 31.10.2021. roqune,

kao u Ha jad 31.12.2021. rogune myrem MOC obpacna.

17. Iloc/ioBHM mpuXoau

y 000 PCJL
Onuc 2021. 2020.
[Tpuxoau oj1 Mpojiaje MPOU3BOIA U yCIayra 279.760 298.317
[Tpuxon ox mpomaje pode 1.824 1.664
OcTanu NoCI0BHU IPUXOAHN 1.200 1.200
[Ipuxoau ox ycknahuBama BpelH. MIMOBHUHE 226
YKYIHO 283.010 301.181
Hajsehu neo mpuxoaa ce ogHOCH HA yCIIYTY IITAMITIamkAa.
18. IlocioBHM pacxoau
y 000 PC/L
Onuc 2021. 2020.
HaGaBHa BpeHOCT npojaTe pode 725 706
TpomrkoBu MaTepujaia,ropuBa U eHEpruje 148.720 153.916
TpomkoBu 3apajga, HakHaxa 3apaja W OCTaIU
JMYHU Pacxoau 150.814 153.730
TponrkoBr aMOPTH3alIMj€ U PE3EPBHUCAHA 25.691 19.556
Pacxoam o yckiiahuBama BpeiH. UMOBHHE 3.152
OcTanu NocI0BHU PacXoau 12.516 11.788
YkynHo: 338.466 342.848

TpomkoBu MaTepujaina ce, HajBehuM J1e710M, 0JJHOCE Ha (y XWUJbaJgama JIMHapa):

TpomikoBu 3apaja, HaKHaJa 3apajia u octanu auuHu pacxoau uzHoce PCJI 150.814 xuspana u

OJHOCE C€ Ha:

y 000 PC/I
Omnuc 2021. 2020.
TponikoBu 3apajia ¥ HakHaIa 3apaja (6pyto) 120.108 122.155
TpomikoBu mopesa u AOMPUHOCA HA 3apajie U
HaKHaJIe Ha TepPET MOCca0AaBLa 20.629 21.046
OcTanu 1TMYHYU pacXxou U HaKHAJe 10.077 10.529
YKynHo: 150.814 153.730

Tpomxkosu amopTu3zanmje 3a 2021. ronuny usHoce 19.969 xuipana nunapa, 1ok cy 3a 2020.

roauny u3Hocuiu 17.018 xuspana nuHapa.

Ocranu nmocaoBHU pacxoau 3a 2021. roguny n3Hoce 12.516 xuibage 1uHapa U OJHOCE C€ Ha

cnenehe pacxone:




000 PCI

Onuc 2021. 2020.
TpolkoBHU yciayra oJap>kaBaHmba 83 -
[IpousBoaHe yciyre - 164
TpancniopTHe yciyre 600 662
3aKylHUHE 300 850
Peksiama u mponarana 4 16
Ocrasie ycayre 593 896
HenpoussoaHe yciyre 5.712 3905
PenpesenTarnmja 426 319
[Ipemuje ocurypama 2.279 2305
TpomKoBH MIaTHOT TPOMETA 288 450
TpomkoBu wiaHaprHa 324 285
TpomkoBu nopesa 1.201 1207
Ocranu HemaTepHjaaTHu TPOIIKOBU 706 729
YKynHo: 12.516 11.788
19. ®uHaHCHjCKM PUXOAU
y 000 PC/]
Onuc 2021. 2020.
[Tpuxoau kamaTa 27 95
[To3uTHBHE KYpPCHE pa3JIMKe 3 111
Ocranu GUHACH]CKU TPUXOAH 25 231
YKynHo: 55 437
20. DUHAHCHjCKH PacXoau
y 000 PC/L
Onmuc 2021 2020
Pacxonu kamara 6.092 37.566
HeraruBHe KypcHeE pa3iuke 38 222
YKynHo: 6.130 37.788
Pacxonu kamaTa ogHOCe ce Ha kamaty npema [lopeckoj ympaBu mo ocHOBY HeriaheHux
nopesa M IONpuHoca Ha 3apaje y usnocy oa 6.092 xuspana quHapa.
HeraruBHe kypcHe pa3inke oJHoce ce Ha yckiahuBame o0aBesa npeayseha u3pakeHux y
CTpaHoj BaITyTH ca cpeamuM Kypcom HBC.
21. Ocranu npuxoau
y 000 PC/L
Onuc 2021. 2020.
JloGuim of mpojiaje mocTpojerha U OlpeMe 178
Jobumm ox mpojaje MaTpujaia 1.209
Hannahena otnucana moTpaxuBama 5 200
[Mpuxoan o OCHOBY edeKaTa YroBOpeHe 3allITHTE 378
0J1 pU3UKa
[Ipuxoau on cmamema obaBe3a 11 78.565
[Tpuxoau o1 yKuJama pe3epBUcama
Ocrany HEeMOMEHYTHU MTPUXOIU 1446 1.202
YKynHo: 3.049 80.145




[Mpuxomu ox mpomaje Martepujana u3Hocy ox 1.209
nanupa .

22. OcraJuu pacxoau

XWJbaJla JUHApa, OJHOCE Ha MPOAajy

y 000 PC/]
Onuc 2021. 2020.

Pacxoau v MambKOBH 1O MOIMUCY 16 6
Ocraniu BaHPEIHU PACXOAHN 345 703
OcTtann pacxoam — yKyIHO 361 709
Pacxonu o ycknahuBama BpeTHOCTH OCTale 3152
HMOBHUHE
Pacxonm ox .}/CKJ'Iale/IBaH:‘a BPEIHOCTH OCTalle 2011 157,744
MMOBHHE KOja ce UCKazyje 1o dep BpeJHOCTH
YKynHo: 2.372 161.605

Pacxonu ox ycknahuBama BpeJHOCTH OCTajle UMOBHMHE KOja c€ MCKazyje 1Mo (ep BpeIHOCTU
Kpo3 OwmnaHc ycmexa y u3Hocy on 2.011 xwmipama nuHapa ce oaHoce Ha o0Oe3Bpeheme
notpaxuBama npema PO30.

23. Ilope3 Ha 1oOuUT

y 000 PC/L
Onuc 2021. 2020.
Texyhu nope3 — mopecku pacxoj nepuoja -
OnsoxeHH MOPECKU pacxoiu nepuoaa
O10)keHH TOPECKU MPUXOAU NIEPHOA 520 2.184
YkynHo: 520 2.184

24. 3apana no akumju

(a) Ocnosna 3apaoa no akuuju

OcHoBHa 3apajia M0 aKIUju H3padyHaBa Ce€ TaKo IITO ce JOOWUTAaK KOjH MPHIAJA aKIMOHAPHMA
JlpymTBa TOAENH MOHACPHCAHUM IPOCEYHHM OpojeM OOMYHUX aKIWja y ONTHLAjy 3a MEPHOA
UCKJBYdyjyhu oOmuHe akmuje koje je pymTBO OTKYHNHIIO M KOje c€ OpXKe Kao OTKYIJbEHE
COIICTBEHE aKIHje.

VY Texyhoj rogunu JpymTBo je ocTBapmio ryouTak mo akmuju ox 60,91 PCJI.



25. IlorenuujajiHe odaBe3e

(a) Cyocku cnoposu

IIpukas aktuBHUX nocryiaka, v kojuma je I'Tl Kommaunwuja "ltamnapuja bopb6a" tyxunarr

TYKEHU  BP. IPEJIMETA Ccya BPEJHOCT HOPOLEHA UCXOJA
[Ipemior 3a U3BpLICHE MOJHET Y
Menon 100 W. UB. 1/21 01 04.01.2021. | IIpuBpenuu cyny 14.254.810,37 nenemopy 2020. roguHe, yeka ce
Beorpan TO/IMHE Beorpany - JIAH. CIIPOBOheHE U3BPIICHA.

JaBHM U3BpLIUTED,
Muxawio /Iparosuh

Ouekyje ce HamyIaTa y MoCTYyIIKY
M3BpLICHA.

[Ipukas aktuBHUX nocryiaka, y kojuma je I'Tl Kommanwuja "Illtamnapuja bopba" TykeHa:

TY/KNWJIALL BP.ITIPEAMETA

CY]

BPEJJHOCT

MNPOLHEHA NCXOJA

Maprun CrameBuh

I11 6p. 1478/15 — pamau
crop

ITpBu ocHOBHU cyn Y
Beorpany

350.000,00 nuH.

IIpBocTeneHom npecyiom
JEIMMHYHO YCBOjCH 3aXTCB
Tykuona. M3jaBuimm cMo xanody
Ha TIpecyay O K0joj joII Hije
omydeHo. Ogekyje ce mpecyna
y KOPHCT APYIITBA.

IIpenpar O6puh

9 IT1 6p. 866/19 — pamu
crop

[IpBu ocHOBHHU cyn Yy
beorpany

600.000,00 nuH.

IIpBocTeneHoM npecyiom
JETMMHYHO YCBOjCH 3aXTEB
Tyxuona. MzjaBumm cMo xandy
0 KO0j0j jOIIl YBEK HUjE OJIITY4CHO.
Ouexyje ce npecya y KOpUcT
JPYLITBA.

Mutomn Maptuh

19 TI1 6p. 1424/19— pasun
crop

IIpBu OCHOBHHU cyn Yy
beorpany

90.000,00 gus.

[TapHUYHM TOCTYMIAK je ¥ TOKY,
0YEKYjeMO MPeCyy Y KOPHUCT
JPYIITBA.

Hparan XXuekoBuh

1 11 6p. 1216/21- paanu
CIop

IIpBu OCHOBHYU cyn Yy
Bbeorpany

90.000,00 gus.

[lapHUYHH MOCTYIAK je Y TOKY,
0UYeKyjeMO Mpecyny Y KOPHUCT
JPYLITBA.

(6) Obage3e no ocnogy onepamugnoz 3aKyna — kaoa je /[pyuimeo 3axynay,

JpymTBO y3uMa y 3aKkyn npou3BoaHy onpemy o Kb® mnoo beorpan (moBe3aHo mpaBHO JIHIIE)
110 29.06.2021 romune kana je npymrso Kb® npumnojeno I'TIK “Iltamnapuju bop6aa.x.

(8) Y ToKy oOpauyHCKOT nepuojia J[pymTBo HHUje MaIo TOPECKUX KOHTPOJIA.

26. 3auore u jemcTBa

JpymTBO HEMa 3aJiore Ha ONPEMH U J1aTa jeMCTBA.




27. IloBe3aHa nmpaBHa JIKMIA

JpymITBO je y TOKy M3BeIITajHEe TOANHE UMalo ciiefaha moBe3aHa Juma:

IloBe3ana auna Ilepuoa noBe3anocTH

KBb® noo beorpaz 10 29.06.2021. rogune

[Tpuka3 TpaHcakiMja ca IOBE3aHUM MPABHUM JIHIIEM

Onuc TpaHcakIyje 2021 2020

Tpo1ikoBH 3aKkyma onpeme 300 850

28. Ilopecku pusunu

[Topecku 3akonu PemyoOmuke CpOuje ce 4ecTo pa3aruuuTo TyMade U MPeIMeT Cy YeCTUX
nu3MeHa. Tymaueme MOpecKUX 3aKOHA OJ] CTPaHe MOPECKUX BIACTH y OJIHOCY Ha TPAHCAKIIH]je
W aKTHBHOCTH J[pyIITBa MOTY C€ pa3jMKOBATH OJ] TyMadyema pyKoBocTBa. Kao pesynrar
W3HETOT, TPAaHCAKIIHje MOTY OUTH OCIIOPEHE O] CTPaHE MOPECKUX BIACTH U JlpymITBY MOXKe
outu oapeheH momaTHU U3HOC TTOpe3a, Ka3HH U Kamara. [leproJ 3acTapeiocTH MopecKke
obaBe3e je metT roarHa. To MPakTUYHO 3HAYHU Ja MOPECKE BIACTH MMajy IIpaBa Ja Oapee
mahame HeM3MUPEHUX 00aBe3a y poKy OJf IIET ToArHA O] Kajia je o6aBe3a HacTaa.

29. Jlorahaju HakoH AaHa OMJIaHCA CTakba

Huje 6mno porahaja HakoH naHa OwmiaHca cTamba KOJjU OM MOITIM y3pOKOBaTH
u3MeHy (PMHAHCH]CKUX M3BeIlITaja cacTaB/beHUX Ha JaH 31.12.2021. roaune.

Y Penybnumu Cpbuju je 15. mapra 2020. romuHe yBeIEHO BaHPEIHO CTame 300T
mmpema kopoHa Bupyca (KOBU/[19). BanpenHo crame HHUje MOCEOHO MOTOIUIO CEKTOP
y kome JlpymTBo mociyje. PykoBoncTBo [pymTBa mpemay3erno je BUIlle Mepa Ha O9yBamby
mukBugHOCHe mosunuje y 2020. m 2021. roguHM, Tpe cBera y parroHaIH3aIuje
pacrioyiarama JIMKBHJIHHM CpEACTBUMAa Koje mocenyje. PykoBomctBo /[lpymrea je
MPOLEHUJIO Jla HOBOHACTAIM EKCTepHU YCJIOBM y mnpuBpean PemyOnmke CpOuje u
OKpYyXema, a y3umajyhu y o003up uHTEpHE (akTope, OJHOCHO OOMM TIOCIIOBama W
JI0Ca/Iallliby COJIBEHTHOCT M JMKBUAHOCT JlpyIiTBa y mepuoay 10 JlaHa CauydmbaBamba
(bMHAHCH]CKUX W3BEINTaja, HEMajy MaTepHjalHO 3HAYajaH yYTHUIA] Ha CIOCOOHOCT
JlpymTBa J1a HaCTaBM Ja Mociyje Mo NPUHIHUITY CTATHOCTH y J0reaHoj OyayhHOoCTH.

VY cknany ca MehynapoaHuM cranapanuMa (UHAHCH)CKOT U3BEIITaBamba, PyKOBOJACTBO JlpymiTBa
Jj€ M3BPUIMIIO aHAJU3Y U MPOLIEHY MOCIOBHUX nepdopMancu JpymiTBa y nepuoay ol roauHy
JlaHa HaKOH JlaHa cauyuibaBamka (PMHAHCU]JCKUX W3BELITAja, KA0 U JTUKBUIHOCHE MO3UIIN]E
[pyumiTBa y uCTOM nepuoay, kKako Ou YTBpAUIIO J1a JIU TOCTOjU MaTepHujalHO 3HaYajHa
HEM3BECHOCT y BE3H Ca MUTAaKkEM HaCTaBKa MociioBama JpymTsa. AHanu3a u npoueHa Jpymrsa
oOyxXBaTuJa je U Mepruoj HAKOH TOANHY JlaHa O]l JJaHa caurbhaBamba (PMHAHCH)CKUX U3BEIITaja, U
TO CBE JI0 Kpaja mepuoja OTIiaTe



penporpamupanux obasesa Jlpymrsa. PykoBoacTo JlpymTBa y cBOjUM mpolieHama je
y3el0 y o03up M eKcTepHe ycioBe HM3a3saHe nanzemujoM Bupyca KOBUJI19 u muxoB
yrunaj Ha obum akTuBHOoctH [lpymrtBa. PykoBomctBo JlpymiTBa je Ha OCHOBY
CIIPOBEJICHUX aHAIM3a 3aKJbYYHJIO [ia He [10CTOJH MATEpHjalHO 3HA4YajHa HEU3BECHOCT Y
Be3U ca MHTAameM HacTaBKa MocioBama JlpymTBa, Te cy U ()HHAHCHjCKH H3BELITajH
CayMbeHU Y CKNIaay ca GOpMHpPAHUM 3aKIbYIKOM.

Carnacio MPC 10 - IMotennujanne o6aBe3e u rorahaju HacTanu HAKOH OuNaHca CTamba,
HHCMO YTBPIWIH MOCTOjarhe ApYrHX jorahjaja Koju MOry JHa yTHUy HIH yTHUYy Ha
HCTUHUTOCT U 00jeKTHBHOCT (DPHHAHCHjCKHX H3BEINTaja 3a FOAMHY KOja Ce 3aBpIIMiIa Ha
nman 31. mememGpa 2021. rommme, HuTH OH 3axTeBale KOpeKIHje (HHAHCH]CKHX
H3BEIITAja.

30. JeBH3HH KypCeBH

CpenmH KypceBH 3a JeBH3e, yTBpheHH Ha MehyOaHKapCKOM TpPXKHLITY J€BU3a,
IpMMEIbEHH 3a TIpepavyyH AeBH3HHX [03ULMja OMIaHCa CTama y JAMHApe, 3a IOjeluHe
r7iaBHe BajlyTe cy Ouiu ciaenehn:

VY nuHapuma

31. neuembap 31. merembGap

2021. 2020.

EUR 117,5821 117.5802
USD 103,9262 95.6637

Beorpazn, 29.03.2022.ronune
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W3BemTaj He3aBHCHOT pEeBU30pa 1-6

DUHAHCH]CKU M3BEINTAJH .

bunanc crama ca crameM Ha aaH 31. neniem6pa 2021. rogune

bunanc ycnexa 3a rofuny 3aBpiieny Ha nan 31. nenembpa 2021. roqune

HW3BermiTtaj 0 ocTanoM pe3ynTary 3a TOIUHY 3aBplieHy Ha aaH 31. neriemOpa 2021. ronune

HW3Beniraj o TOkOBMMa TOTOBHHE 3a TOIMHY 3aBplleHy Ha JaH 3 1. nenem6Opa 2021. ronune

HW3Bemiraj 0 mpoMeHaMa Ha KalmuTaly 3a TOAMHY 3aBplieHy Ha faH 31. menemoOpa 2021. rogune

HamomeHe y3 ¢puHaHCHjCKE H3BEIITaje
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MN3BEHITAJ HE3ABUCHOI PEBU30PA
Axuuonapuma u pykosoactBy npuspeasor apymrsa I'TIK ,,JITAMIIAPUJA BOPBA*“ a.x., Beorpan

Munubeme

W3Bpummnu cMo peBusnjy ¢uHaHcHjckux u3Bemraja ['TIK , IItamnapuja bop6a® a.x., beorpan (y namem
TekcTy ,,lIpuBpesHO ApYMTBO™), KOjU 00yxBaTajy OuiaHc ctama Ha jgaH 31. menemOpa 2021. roaune,
OuylaHC ycrexa, W3BEIITaj O OCTAJIOM pPEe3yJITaTy, M3BElTa] O NMpOMEHaMa Ha KalUTaly W W3BEIITa] O
TOKOBMMA TOTOBMHE 3a FOJIMHY 3aBpIICHY Ha Ta] JlaH, Ka0 U HamoMeHe y3 (DUHaHCHjCKe HM3BEIlTaje Koje
yKJbYUYjy CyMapHU Iperiie/l 3Ha4ajHUX PavyHOBOJICTBEHHUX HOJIUTHKA.

ITo HameM MUNTBEHY, MPUI0KEHN (PUHAHCH]CKY U3BEIITAjU Jajy UCTUHUT U 00j€KTHUBAH IPHUKA3, 10 CBUM
MaTepHujalHO 3HaYajHUM acliekTuMma, puHaHcujcke nosunyje [IpuBpeanor apymTsa Ha fgaH 31. nenemOpa
2021. roguHEe U BHETOBE (PMHAHCH]CKE YCIIEITHOCTH M TOKOBA TOTOBHHE 3a FOJMHY 3aBPIICHY Ha Taj MaH Y
CKJIagy ca 3aKOHOM O PadyHOBOJICTBY M OCTAJIMIM PadyHOBOJACTBEHHM IpornucuMa Pemy6iuke Cpbuje.

OcHoBa 3a MUIILJbEH€

PeBu3mjy cMO W3BpIIMIIK y CKIAAy ca CTaHIapAuMa peBU3Wje NpuMemuBuM y Pemyommmm CpOuju u
3akoHoM o peBusnju Pemybnuke CpOuje. Harie oIroBOpHOCTH y CKIIaly ca THM CTaHAapAuMa Cy JAeTajbHHje
OTHCaHe y OJIeJbKY W3BElITaja KOjU je HacloBJbeH (J02080pHOCMIU pesu30pa 3a pedusijy (DUHAHCUJCKUX
uzeewimaja. Mu cMO He3aBUCHH y ofHocy Ha IIpuBpeano apywmTBo y ckiangy ca ETuukuM komekcoM 3a
npodecnonanse pagyHoBohe Onbopa 3a melyHapoane erndke cranmapme 3a pauyHoBohe (IESBA Kopekc)
W eTHYKUM 3aXTEBHUMa KOjU Cy PEIEBAHTHHU 3a HAIly PEeBU3Hjy (HHAHCHjCKMX HM3BelITaja y PemyOmmium
CpOuju, ¥ UCIYHWIM CMO HaIllle JpPyre €THYKe OArOBOPHOCTH y CKJIanay ca oBuM 3axteBuMma u IESBA
Koznexcom.

CMaTpamo J1a cy peBH3HjCKHU JIOKa3H KOje CMO MPHOABIIIN JOBOJHHU M aICKBATHU J1a HAM IPY>e OCHOBY 3a
Hallle MUIIJBEHE.

Cxperame naxme
Cxpehemo naxmy Ha cieaeha nuTama:

- Kao mrro je obenonameno y Hartomenu 11. y3 ¢puHaHCcHjcKe u3Bemraje, Binana Penyonuke Cpouje je
noHena 3aksbyuak 0poj 023-1445/2021 on 18. dpedpyapa 2021. roguHe KojuM ce 1aje caraacHoCT Ja
ce mocmena W HemwlaheHa MOTpPaKMBama IMOBEPHIAllA MO OCHOBY jaBHUX MPUXOJa, Mope3a U
JIOTIPHHOCA ca cTameM Ha jaH 21. jyna 2019. rogure v npumnanajyhoM kamMaToMm 10 1aHa JOHOIICHa
OBOT' 3aKJby4Ka, KOHBEPTY]Y Y TpajHH yIJIOT y KanuTtary [pymTBa y yKymHOM u3Hocy onx 574,093
XHJbaJle IMHAPA, a CBE Y CKIIAJy ca YHarpe I MpUIpeMIbSHAM IUTAHOM peopraHH3alyje.

(nacraBak)



MN3BELITAJ HE3ABUCHOI' PEBU30OPA

AxuuoHapuMma u pyxosoactBy npuspensor apymrsa ['lIK ,,IITAMITIAPUJA BOPBA*“ a.n., beorpaa
(nacraBak)

CkpeTame naxme (HacTaBaK)

- VY ckiany ca 3akOHOM O TIOpe3y Ha JOOWT mpaBHUX nmna Pemy6muke CpOuje mopecka mnpujaBa u
nopecku ommnanc 3a 2021. TonuHy T0CTaBIbajy ce HaUISKHOM MIOPECKOM OpraHy y poky oj 180 maHa
O]l TaHa WCTEKa Iepuoja 3a Koju ce yTBphyje mopecka obaBesa. [lpuBpenHo OpymTBO IO JaHA
3aBpIIeTKa peBH3dje (hMHAHCHjCKMX m3BemTaja 3a 2021. TomuHy W3 NOMEHYTOr pasiiora HHje
JIOCTAaBUJIO U TIpeNIaio IOPECKH OMIaHC M MOpecKy npujaBy. [IpuBpeqHo 1pymTBoO je mopen Tora, y
o0aBe3u 1a y HaBeICHOM POKY, JOCTaBH U TOKYMEHTAIH]y O TpaHC(HEepHUM IIeHaMa.

-  Kao mTo je obGenmomameno y HamomeHu 29. y3 (QHUHaHCHjCKE H3BEIITaje, PYKOBOJCTBO je
00e10/1TaHuIIO0 MIPOIIEHY TeKyher u MOTEHIMjaTHOT yTHIaja MaHAEMHje H3a3BaHe KOPOHA BUPYCOM
COVID-19 na nocnopame [IpuBpenHor ApyniTea.

Hamre Munseme Hje MOAN(HUKOBAHO Y BE3HU €A OBUM IMUTAHHMA.

MaTeijaJ’lHO 3HaqajHa HEHU3BECHOCT IMOBE3aHAa Ca CTaJ'lHOIth mocjioBama

[IpuBpenno npymTBo je y mocioBHoj 2021. ronnHu Ucka3an0 HeTo ryouTak y usHocy on 48,144 xwipane
muraapa (2020. rogune — 155,214 xuspama aqunHapa). Ilopen tora, y 6mmancy crama Ha fAaH 31. merembpa
2021. roquHe McKa3aH je akyMyJIMpaHu ryouTak y nzHocy o 806,295 xuspana aunapa (31. nenem6pa 2020.
rogude — 743,472 xupane nuHapa) U Hepacropehenu nodurtak w3 paHMjux roavHa y m3Hocy oxa 40,938
xwbana auHapa (31. menembpa 2020. rogune — 91,175 xuspama quaapa). [IpeTxoaHO HaBeIeHH MOAANN U3
(MHAHCHjCKMX W3BElITaja yKa3dyjy Ha IIOCTOjarbeé MaTepHjaHO 3HA4ajHUX HEM3BECHOCTH KOje MOTy J1a
M3a30By CyMmy y crmocobHocT I[IpuBpermHor npymrBa aa HacTaBH IIOCIOBAame y CKIaQy ca HadelaoM
CTaJIHOCTH ITIOCJIOBamka MpaBHOT Jnma. IIpuBpeaHo ApymTBo ce y MUBY CIpedyaBamba HACTAHKA CTEYajHOT
MIOCTYTIKA ONPEJIeITHII0 3a pealin3anyjy Y Harpea IpUIpeMJbeHOT TUIaHa peopranuzanyje (y 1ajbeM TeKCTy:
,»YTIIIP). TIpuBpeauu cyn y beorpany je 1. pebpyapa 2019. rogune noueo Pemieme 6poj 11 Peo 24/2018,
KOjUM je TIOTBpheHO ycBajame YHampe ] MPUIPEMJbCHOr TUIaHa peopraHu3anuje MoJHeTor 26. oKToOpa
2018. roqune. YIIIIP je moctao mpaBocHa)»aH MOTBPIOM 0 IipaBocHaXKHOCTH [TpuBpenHor cyna y beorpany
nmana 22. maja 2019. roxgune, ca modeTkoM npumene ox 21. jyna 2019. romune. YIIIIP-om [IpuBpennor
IpymTBa AehUHUCAHN Cy HAaYMHU M POKOBHM HaMHUpema moBepuomna. Y Toky 2021. roawHe, BpIeHa je
peIoBHa OTIUIaTa para rnmoBepuonuma y ckiagy ca YIIITP-om.

Hamre Munuseme HYje MOAN(UKOBAHO Y BE3U €A OBUM ITHTAHEM.

OcTaja nuTaka

[Mpuspenno npymrso (,,ApymTBo crumanan’™) je ca mpuBpeanum ApymTsoM KB® n.0.0., beorpan
(,,JlpymTBo mpeHOCHIIAIl") 3aKJbYYWIIO YTOBOP O TpHUIajalby KOHTPOJMCAHOT JIPYIITBA Ca OTPaHUYCHOM
onroBopHomhy KOHTPOJHOM aKIOHapcKoM apyiuTBy 0poj YOI 1V:6441-2021 ox 7. oktodpa 2021. romuHe
(y maseem TekcTy: ,,YroBop®). Haupt oBor YroBopa je cauntben 27. maja 2021. ronuHe U 00jaBJbeH Ha CajTy
AreHnuje 3a mpuBpemHe peructpe aana 3. jyna 2021. roguue moa 6pojem BD 45426/2021 u 6pojem BD
45429/2021 xoju je y cBeMy y ckiamy ca Yropopom. CtaTycHa mpoMeHa je u3BpineHa Ha aad 30. jyna 2021.
roIHE, Tako MTO je J[pymITBO MpeHOCWIAI] MPEHEeNo CBOjy LENOKYIHY UMOBHHY JpymITBY cTHIAoIy U
npecrajo ca IoCTojaleM 0Oe3 crpoBolhema JHMKBUAAUMWje, 0K je JpymTBo cTHIajal HAacTaBWIO ca
mocTojameM 0e3 cripoBolerma mpoMmeHe nmoBehama OCHOBHOT KaImuTaa.

duHaHCcHjCKHU U3BeLITaju IIpuBpeHOr ApYyIITBA 3a TOAUHY Koja ce 3aBpiuna 31. nenem6pa 2020. ronune

cy OWITH TpeIMET PeBU3Hje APYyror peBru3opa koju je nana 12. anpuia 2021. roguHe W3pa3uo MUIIUbEHe 0e3
pesepse.

(HacTaBak)
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Ocrane undopmanuje

PyxoBoxctBo IlpuBpennor npymrsa je oAaroBopHo 3a ocrane uH(popmanuje. Octane uHpOpMaryje
o0yxBatajy nHpopMaIyje ykibyueHe y [ OuIIBy H3BELITa] O MOCI0BaKkY, all He YKIbYUY)y (PHUHAHCHjCKE
n3BemrTaje u M3BemTaj peuzopa o muMa.

Hanre Munbewe o GrHAHCHjCKMM M3BEIITajUMa Ce He OJIHOCH Ha ocTayie MHpopMaIHje U He U3paxxaBamo
OMJI0 KOjU 0OJIMK 3aKJbyUKa KOJUM Ce MPY’Ka YBEPaBakhE O HHMA.

VY Be3u ca HaIIOM PEBU3HjOM (PMHAHCHjCKHX H3BEIITaja, HAIla OATOBOPHOCT j€ Ja MPOYUTaMO OCTalle
uHpOpMaIMje U MpU TOM PasMOTPHUMO JAa JIM TOCTOjU MaTepHjajiHa HEAOCIENHOCT u3Mehy HBHX U
(MHAHCHjCKHMX M3BEIITaja WIK Ja JIM WU3IJIea Ja Hallla ca3Hama CTeYeHa TOKOM PEBU3HjEe, WM Ha IPYTH
HAYMH, MPEJICTaBJhaj]y MaTEpPHjaTHO TIOTPEIIHA HCKa3uBamka. Ha OCHOBY paja KOju cMO 00aBHIM TOKOM
peBu3yje (PMHAHCHjCKUX U3BEILITA]ja, 110 HAIllEeM MULUBEHY:

e uH(OpMaLMje Koje cy aaTe y 'ouIIbeM H3BEIITajy O TIOCIOBamkby 3a (UHAHCH]CKY TOIMHY 3a KOjy
cy (uHaHCHjCKM H3BEIITaju NPUIIPEMJbEHU Cy YycKkialeHe, MO CBHUM MaTepHjaIHO 3HAYajHUM
aCTIeKTHUMa, ca TPWIOKECHUM (UHAHCHJCKAM H3BEIITajuMa 3a TOAWHY 3aBplleHy Ha naH 31.
nenem6Opa 2021. romune,

e TIPWIOKEHU [omuIIkK M3BEIITaj O TocioBamy 3a 2021. TOAWHY je MPHUIPEMJbEH Y CKIIaay ca
3aKOHOM O padyHOBOACTBY U 3aKOHOM O TPXKHIUTY KanuTaia Pemy6muke Cpouje.

Ha ocHOBy mo3HaBama W pasyMmMeBama [IpUBpEIHOr APYIITBA W E-ETOBOT OKPYKEHA CTEUCHOI TOKOM
peBU3Mje, HUCMO YTBPAWIM MAaTEpHjajlHO 3Ha4yajHe MOrpemrHe HaBoje y [oauiimeM H3BEIITAjy O
MOCJIOBaKkY, MIa y TOM CMHUCITY HE ITOCTOjH HUIITA IITO O Tpedaio 1a CaoIIITHMO.

K.rl)qua PE€BU30PCKA NTUTABA

KibyuHa peBu3Hjcka IHTama Cy MUTama Koja Cy, IO HamieM npodecnoHanHoM npocyhuBamy, 6una of
HajBeher 3Havaja y Hamoj peBm3uWju (MHAHCH]CKAX H3BemTaja 3a Tekyhm mepwox. OBa mmTama Cy
pasMaTpaHa y KOHTEKCTY peBU3Hje (MHAHCH]CKUX M3BEIITAja Y LEIUHH U Y GopMUparby HAIlleT MUIIbEHa
0 BUMa, 1 MU HECMO M3HENH M3/IBOjEHO MHUIIJEHE O OBUM NMUTamMMa. [lopeq nuTama Koje je onucaHo y
oJlieJbKy Mamepujanto 3HauajHa HEU38eCHOCM NOBe3aHA Ca CMATHOWhY NOCI08arba ONPEIIIH CMO Ja je
MMUTakbE OIMMMCAHO Y HACTABKY KJBYYHO PEBU3H]CKO MUTamkE Koje ie ONTH caommTeHo y HallleM M3BEIITajy.

(HacTaBak)
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Kibyuna peBusopcka nurama (HacraBak)

KibyuHo nutame peBusuje

Oarosapajyha peBu3opcka npoueaypa

Ipusuasarwe npuxooa 00 npooaje

[Ipuxonu o mpojaaje MpoM3BOJA U yCIIyTa
U TpHUXO0JHU o] mpoxaaje pode IlpuBpeanor
JIpYIITBa, KOju Ha naH 31. menemopa 2021.
ronune, u3Hoce 281,584 xupane nuHapa, y
MOTIYHOCTH Cy OCTBapeHH Ha aomahem
TPXKULITY.

IIpuxomn cy wmaTepujaHO 3Ha4ajHa
KaTeropvja Koja je MOJJIOKHA 3HAuYajHOM
WHXEPEHTOM PHU3UKY U je/IaH je o1 INIaBHUX
HUHIIUKATOPA KOJUM CE€ OIICEYje YCICITHOCT
MOCJIOBAha JIPYIITBA.

PauyHoBoCTBEHE MOJIUTHKE 3a
MIPU3HABAHE npuxona  [IpuBpenHor
JpyliTBa JAaTe cy y HamomMeHu 3.7 y3
(hMHAHCHjCKE HM3BEINTaje, IOK Cy MPUXOIN
O]l IIPOJIaje IPOU3BO/IA U YCIYTa H IIPUXOIH
on mpojaaje pode IlpuBpemHor apyiiTsa
JieTaJbHUje 00eN0IalkeHl Yy HaroMeHu 17.
y3 (MHAHCH]CKE M3BEIITAjE.

PauyHOBOJACTBEHO 0OyXBaTame MPUXOIA
o mpoaaje pobe U Mpou3BOJa U ycCiyra,
BpPEMEHCKU pacmopen NpU3HABaKbA
[IpUX0Jla CMaTpamMo KJbYYHHUM IIMTAHEM
pesusmje.

Ypaguim cMo aHaIHM3y Ja JU je pykoBoacTBo IIpuBpemHor
JpYIITBAa aJeKBATHO IPU3HABAJIO MPUXOAE U MPUMEHHIIO
3axteBe MCOU 15 — ,IIpuxon on yroBopa ca Kymuma'.

Hamr peBusopcku npuctyn o0yxBatHo je cieaehe:

- CnpoBenu cMO TMpoLeAype, 3acHOBaHE Ha TECTOBHUMA
CYIITHHCKOT HCITUTUBAbA M aHATUTHIKHM MPOIETypaMa, Kako
Ou carjenayu:

- aIeKBAaTHOCT J[IOKyMEHTallujé Ha OCHOBY Koje je
U3BPILICHO CBHICHTHPAmE MPUXOAa O Mpojaaje y
MOCJIOBHUM KibHrama [IpiBpeIHOT JpyYIITBa;

- ycarJalieHOCT MOPECKUX MpHjaBa Mmope3a Ha JOAaTy
BPEIHOCT ca CBUICHTUPAHNM MIPUXOAUMA OJT IIPOjIaje
y MOCJIOBHUM KibHrama [IpuBpeHoOT IpyIITBa;

- yroBope koje [IpuBpeiHO APYIITBO UMa 3aKJbYUEHO ca
KJbYYHUM KYIIIHMA;

- ycarJameHOCT MOTPaKUBamka O KJbYIHUX KyTana ca
KoH(UpMaIjama MPUMIbEHUM O] CTpaHe KyTiana;

- CTapOCHY CTPYKTYpy TIOTpaXKHBama OJ KyIala,
(dopMHpaHy HCIPABKY BPEIHOCTH IMOTPAXKHUBAKA, KAO
M Hamjarty y IPETXOLHOM IEPHOLY MCIPAB/LEHHUX
MOTPaXXKUBarba O]l KyIala;

- Jla O Cy MPUXOIM CBUACHTUPAHU y OAroBapajyhum
MepUOMMa, a Kako OMCMO MPOBEPHIH TAYHOCT U
MOTIYHOCT UCKA3aHUX MPUXOaa..

Ha 6a3u cmnpoBeneHHX pPEBU3OPCKUX MPOIEAYpa, HUCMO
UACHTU(UKOBAIM 3HAYajHE Hala3e y OJHOCY Ha TauyHOCT
€BUICHTUPAHUX IPHUXOJa 3a TOAWHY Koja ce 3aBpurmia 31.
neriem6pa 2021. rogune.

VYBepuu cMO ce Jla Cy CHCTeMH U TPOILECH Koje je
YCIIOCTAaBUJIO PYKOBOJICTBO, KA0 ¥ IPOILEHE M IPETIIOCTaBKE
KOje Cy HampaBJbeHE JIOBOJBHO  JOKYMEHTOBaHE U
MOTKpEIJbeHe Ja OM ce ocurypasia npaswiHa npumera MCOU
15.

(HacTaBak)
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OAroBopHOCT PYKOBOACTBA U JiMLa oBJamhennx 3a ynpap/bamwe 3a (PUHAHCHjCKe U3BeLITAje

PyKkoBOJCTBO je 0ATOBOPHO 3a MpHUIpeMy U dep Mpe3eHTaIH]y OBUX (PHMHAHCHCKUX U3BEIITaja y CKIIaly ca
3aKOHOM O PavyyHOBOJICTBY M OCTAJIMM PavyyHOBOJCBEHUM nponucuMa Peryonike CpOuje 1 3a OHe HHTEpHE
KOHTpOJIC 32 KOje OIpeAd Na cy MoTpeOHe 3a mpumpeMy (HHAHCHjCKHX H3BEINTaja KOjH HE calpie
MaTepHjaJHO 3Ha4yajHe MOTpelIHe NCKa3e, HAcTaJle YCIe IPeBape WK IpelikKe.

[lpu cactaBipamy (QHUHAHCHjCKHX H3BEIITaja, PYKOBOICTBO je OATOBOPHO 3a IIPOIEHY CIIOCOOHOCTH
[IpuBpenHoT MpymTBa a HACTABH Ca MOCIOBAKBEM y CKIAAY ca HAueNIOM CTAIHOCTH, obenonamyjyhu, mo
notpedu, MUTamka Koja ce OIHOCE Ha CTAIHOCT MOCIOBamka U IMIPUMEHY Hauella CTaTHOCTH MOCIOBama Kao
pavYyHOBOJICTBEHE OCHOBE, OCUM aKO PYKOBOJICTBO Hamepama Ja JIMKBUIupa [IpuBpenHo APYIITBO MU Ja
o0ycTaBy MOCIOBAKE, I HEMa IPYTy pearHy MOryhHOCT OCHM J1a TO YpaJu.

Jluna omnamheHa 3a ymnpaBjbame Cy OATOBOPHA 3a HAATNIEame Mpolieca (UHAHCHjCKOT W3BEIITaBamba
IMpuBpenHor MpynITBA.

OaroBopHOCT peBH30pa 32 peBU3MjYy (PMHAHCHjCKUX U3BENITAja

Harmr mwb je cTuiame yBepaBama y pa3yMHO] MEpPH O TOME Jia (PMHAHCH]CKU W3BEIITAjH, Y3ETH Y IICIVHH,
HE caJpXe MaTepHjaJHO 3HauajHE MOTpEIIHE HCKa3e, HacTaje yClel MpeBape WM TPEIIKe; U U3/aBamke
PEBH30PCKOT U3BEINTAja KOjH CaIp ki MUIUBCH-E PEBU30pa. YBepaBame y pa3yMHOj MEpH O3HauaBa BHCOK
HUBO yBepaBama, alli HE IPEICTaBJba TapaHIHjy na he peBH3Hja CIIpoBeneHa y CKIagy ca CTaHmapAuMa
peBu3yje npumemUBUM y PemyOmuiu CpOuju yBeK OTKPUTU MaTEpUjaJIHO MOTPEIIHE UCKa3e aKo TAaKBU
uckasu moctoje. [lorpemHm uckasw MOTy Ja HAacTaHy YCIeA NpeBape WIM TpemKke W cMarpajy ce
MaTepHjaTHO 3HAYajHUM aKO je pa3yMHO OYCKHBATH Jia he OHH, MojeUHAYHO WM 30HUpHO, YTUIATU Ha
eKOHOMCKE OJUTyKe KOPHCHHKA JJOHEeTe Ha OCHOBY OBHX (DMHAHCHjCKHX M3BELITAja.

Kao geo pemsmje y ckiaay ca CTaHAapAuMa peBU3Hje MpuMemUBUM y Pemybmumm CpOuju, mu
MPUMEBYjeMO TMPOQECHOHANTHO MpocyhuBame W oApikaBaMO NPO(ECHOHATHH CKENTUIM3aM TOKOM
peBusmje. Mcro tako, Mu:

*  Bpmmmo uneHTHUKANN]Y U TPOLCHY PU3UKa O MaTepPHjaTHO 3HAYajHUX MOTPEIIHHX HCKa3a y
(DMHAHCH]CKUM H3BENITajUMa, HACTAINX yCJIe]] IIPeBape WIH IPEIIKe; OCMHUIBABAHE U 00aBIHaAHE
PEBU3H]CKUX TIOCTYIaKa KOjU Cy NPUKIAIHU 332 T€ PU3HKE; U MPHOaBIbamkhe JOBOJHHO aJICKBATHUX
PEeBI3HjCKHAX JIOKa3a na o0e30ele OCHOBY 3a MHUILBEHE peBH3opa. Pusmk na mehe Outn
UICHTU(HKOBAHHM MATEPHUjaHO 3HAYAjHU TIOTPEIIHH UCKA3U KOjH Cy pe3yJITar nmpesape je Behu Hero
3a TIOTPElIHE MCKa3e HacTaje ycie] Ipellke, 3aTo IITO IMpeBapa MoXe Ja YKIbYUH YIPYKUBAmE,
dancudukoBame, HaMepHE MPOIYCTe, JAKHO NPEACTABIbAKE WM 3a00MITaXKeHhe HWHTEPHE
KOHTpOJIE.

* CruueMO pa3yMmMeBame€ O HHTCPHHM KOHTpOllaMa KoOje Cy peJeBaHTHE 3a PEeBH3H]Yy paau
OCMUIIIJbaBamha PEBU3UCKUX MTOCTYIIaKa KOjH Cy IPUKIATHN y JaTHM OKOJTHOCTHMA, ajli He Y IIHJBY
U3paXaBamka MUILJBEHA 0 €PUKACHOCTH CHCTEMa HHTEpHE KOHTpouie IIpuBpenHor apymraa.

*  Bpmumo mpolieHy NPUMEHEHUX PadyHOBOJICTBEHHX MOJUTHKA M y KO0jOj MEpU Cy pazyMHe
PauyHOBOJCTBEHE NPOIICHE U [TOBE3aHa 00e/I0JambHBamba KOje j€ U3BPIIMIO PYKOBOACTBO.

* JloHOCHMMO 3aKJby4aKk O NPHUKJIAJHOCTH IPUMEHE Hayela CTaJHOCTH IOCIOBama OJ CTpaHe
PYKOBOZCTBA KaO pauyHOBOACTBEHE OCHOBE M, HA OCHOBY NPHKYIUBEHUX PEBU3M]CKHX JI0Ka3a, O
TOME J1a JIH ITOCTOjH MaTepHjaTHO 3HaYajHa HEU3BECHOCT Y BE3M ca Jorahjajuma Ml OKOJTHOCTHMA
KOjM MOTY J]a M3a30BY 3HauajHy CyMmby Y Ioryiey criocooHoctu [IpuBpenHor npymrea ga HacTaBH
Jla TIOCITyje Y CKIIay ca HayelIoM CTaTHOCTH MOCIOBamba. AKO 3aKJbyUHMO J1a IIOCTOjJH MaTepHjaHa
HEHM3BECHOCT, TY>KHH CMO J]a Y CBOM H3BEIITajy CKPEHEMO MKy Ha 00eoamuBama y BE3H ca
HaBEICHUM Y (PHHAHCHjCKIM W3BEIITajuMa WM, aKO TaKBa 00CIOarbUBamha HUCY aJIeKBaTHA, 1a
MOIU(HKYjeMO CBOje MUIIBCHE. Hamm 3akibydii 3acHHBajy ce Ha PEBHU3HMjCKUM JTOKa3MMa
NPUKYIUBEHUM JI0 JaTyMa M3BelITaja pesuzopa. Mehytum, Oyayhu morahaju mimm oKOIHOCTH MOTY
3a mocieauuy Jia uMmajy jaa [IpuBpefHO IpyHITBO HpecTaHe Ja MOciyje y CKIIany ca HadelaoM
CTaJTHOCTH TOCIIOBAbA.

(HacTaBak)
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MN3BELITAJ HE3ABUCHOI' PEBU30OPA

Axuuonapuma u pyxosoacty npuspensor apymrsa I'lIK ,,IITAMITAPUJA BOPBA*“ a.n., Beorpaa
(nacraBak)

OnroBopHOCT peBH30pa 32 peBU3HUjy (PUHAHCHjCKHUX H3BelITaja (HACTABAK)

* Bpmmmo mpolieHy YKyIHE Tpe3eHTallje, CTPYKType M cajpikaja (PMHAHCHJCKHX H3BEIITaja,
yKIJby4dyjyhu o0enoiamuBama, Kao 1 Ja Jid ¢y Y (MHAHCH]CKUM U3BEIITajuMa OCHOBHE TPAHCAKIIH]e
u norahaju nmpuKa3zaHu Ha HAYMH KOJUM Ce TIOCTIKE (ep Ipe3eHTAIH]a.

CaommraBamMo JIMIEMa OBJNAIINEHUM 3a YIpaBibame, u3Mehy ocranor, IulaHHpaHd OOMM M BPEMEHCKH
pacmope]l peBU3Hje W 3HauajHE PEBU3HjCKE Hallasze, YKJbydyjyhW €BEeHTyalHe 3HadyajHe HEeIoCTaTKe Y
CHUCTEMY HHTEPHHUX KOHTPOJIA KOje CMO HICHTH(HUKOBAIN TOKOM PEBH3H]C.

Takobhe, nocTaB/bamMo JUIMMa OBJAIINCHUM 3a YIpaBJbakhe HM3jaBy Ja CMO ycKial)eHH ca pelieBaHTHUM
CTUYKHM 3aXTCBUMaA Yy MOIJICAY HC3aBUCHOCTU U Oa heMO ux O6aBeCTI/ITI/I O CBMM OAHOCHMa M OCTaJIUM
MUTaKkUMa 33 KOja MOXKE Pa3yMHO Jia Ce MPETIIOCTABH Jla yTUYY Ha Hallly He3aBUCHOCT, U /¢ je TO Moryhe,
0 MOBE3aHUM Mepama 3allTUTe.

Oj nuTama Koja Cy CaomiITeHa JUIMMa OBJaIINeHUM 3a yIpaBJbamke, MU ofipeljyjeMo Koja muTama cy Ouna
o1 HajBehie BaXHOCTH y peBH3HMjH (DMHAHCHjCKMX H3BEIITaja 3a TEKyhHM Iepuol W CTora cy KJby4Ha
peBU3MjCcKa MUTama. MU ONKCYjeMO OBa MUTaba y U3BEIITAjy PEBU30Pa, OCHM aKO 3aKOH HJIH PEeryJiaTuBa
UCKJbYYYje jaBHO 00€TIOabHBAKE O TOM MUTAKY WIH Kalla, Y U3y3€THO PETKUM OKOJIHOCTHMA, YTBPIMMO
Jla THMTambe He Tpeba ma Oyae YKI/bYYEHO y H3BEIITa] PEBH30pa, 3aTO INTO je& PasyMHO OYCKHUBATH Jia
HETraTUBHE Mmoclieauile Oyay Behie Hero KOpUCTH 071 TaKBe KOMYHUKAITH]E.

OsnarmtheHn peBU30p KOjU je aHTKOBaH Kao KJbYYHH PEBH30PCKU MAPTHEP HA U3BPIICHY PEBHU3H]jE, HAKOH
KOje peBU30p u3Jiaje N3BeIITaj pepu3opa je Jacmuna Marrypa.

Jacmuna Manypa
Ognamthenu peBu30p
Kocogcka 1, 11000 beorpan

4. maj 2022. 200une
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Eﬁ'u_uuu 6poj 07040849 \Wndbpa penatHocTv 1811
Haaue GRAFICKO PREDUZECE KOMPANIJA ETAMPARIJA BORBA AD BEOGRAD (STARI GRAD)
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BUTAHC CTAMA

Ha paH 31.12.2021. roanHe

- y xwbaaama AvHapa -

1 T
\ WaHoc
Fpyna pauyHa, pauyH MO3nLKMIA aAon Hanomena 6poj TipeTxoaHa ropnHa
Texyha rogl
Kpajibe cTame Mo4eTHO CTakbe
] 20 01.01.20__.
1 2 3 4 5 6 7 =
AKTHBA
A. YNIUCAHW A HEYMNAREHW
oo KAMWTAN 0001
B. CTAJIHA MMOBWUHA {0003 + 0009 0002
+ 0017 + 0018 + 0028) 237.902 256,059 230.929
oL 1. HEMATEPVIANHA UMOBMHA (0004 + | yq44
0005 + 0006 + 0007 + 0008)
010 1. Ynararba y paseo] 0004
2. KoHuecwje, NATEHTK, MMUEHUE, pobHe
011, 012 n 014 1 yCnyKHE MapKe, CopTEED W ocTana 0005
HEMaTEpWianHa MMOBKMHAE

1
013 3. MNyneun 0006

4. HemaTepujanta WMoBKHE y3eTa Y

015 u 016 WAZMHE W HEMATEPU]ZNHA WMOBMHE Y 0007
npUnpemMi
017 5. AB3HCH 23 HEMaTepHjanHy UMOBMHY ooos

11. HEKPETHWHE, MOCTPOJEHRA U
02 QMPEMA (0010 + 0011 + 0012 + 0013 + | 0009 6 216.679 142.539 8.473
0014 + 0015 + 0016) -

020, 021w 022 1. JemppuiuTe W rpahesuHckn ofjexT oon 2.465
023 2, NocTpojersa 1 anpeMa 0011 216.679 141,664 6.008
024 3. MHBECTMLMOHE HEKPETHUHE 0012

4, HekpeTHuHe, MoCTpojerka U onpema
0251027 Y3ETH Y NIU3UHT U HEKPETHIRE, 0013
MOCTPOjek:a U ONPeMa Yy NPUNPEMA

L

5. OcTane HekpeTHuHe, NOCTpojerta W
026 w1 028 onpeMa M ynaraka Ha TyHiM o014 180
HEKPETHIUHAMA, NOCTROjersMMa 1 onpeMu

029 (aeo) 6. ABAHCH 32 HEKPETHUHE, nocTpojetea | 0015

onpemMy Yy 3EMBH 695

7. AsanHcu 338 HEKPETHWHE, nocTpojera v | nnqg

s (,ueo) onpeMy Y WHOCTPAHCTEY

a3 111, GMONOLLKA CPEACTBA 0017

IV, AYFOPO|HU OMHAHCHICKH
MNACMAHI W IYTOPOYHA

041 05 NOTPANKMBAFbA (0019 + 0020 + 0021 + {0018} 5 21223 113.520 222.456
0022 + 0023 + 0024 + 0025 + 0026 +

0027) J




H3noc

Tpyna pauyna, pauyx No31LMIA AOM|  Hanomewa 6poj MNperxopwa roauna
Tewyha r
Kpajmwe cramwe MouerHo cTakme
20, 01.01.20__,
1 2 3 4 5 6 7
1. Yuewha y kanutany NpagHWx nuua
040 {geo), 041 (neo) 1 042 (aeo) (ocum yuewha y kanuTany koja ce 0019
BpeaHyjy MeTomoM y4ewha)
040 (geo), 041 (aeo), 042 (aeo) 2. Yyewha y kanuTany Koja ce epeanyjy 0020
METoaoM yuewha 90.000 192.202
3. [yroposHi NNacMaHin MaTHYHoM,
043, 050 (,CI,ED) W 051 (,EEO) SEBMCHHM ¥ OCTanWM NOBE3aHKMM NHLMMa 0021
g W QYropoMHa NOTPamWearsa of THMX Nkua
¥ 3EMIBM
4. Oyropoysi nNacMaHn MaTM4HoM,
044, 050 (neo), 051 (aeo) 3BBUCHHM W OCTaNUM NOBEIAHUM NHUMME | 5. yo
% : 1 QYropoMHa NOTPaXWBatea 0f TMX NHua
¥ MHOCTPaHCTBY
045 (gea) u 053 (aeo) 5. OyropouHU NNacMany (4aTi KpeauT 1 0023
33[MOBM) ¥ 3BMILW
045 (aeo) u 053 (aeo) 6. _L'Ivropoquu nnacMaxu (Aatv KpeauTH u 0024
33jMOBM) Y MHOCTPAHCTBY
7. [lyropoyHa MHaHCKCka ynarara )
046 (xapTvje on BpeaHocTH Kkoje ce epeanyly | 0025
O aMOPTUIDBAHO] BPEOHOCTH)
047 8. OTKyn/beHe CONCTEEHE aKLMIE W oie
OTKYNIBEHM CONCTBEHA YARNM 12.067 12.067 12.067
9. OcTanu ayropouHi GMHaHCKH]CKK
048, 052, 054, 055 1 056 NNaCMaHK W 0CTana AyropoyHa 0027 9.156 11.453 18.187
noTpakueatea . I
V. AYTOPOMHA AKTMBHA BPEMEHCKA
002
AR L) e 28 PASrPAHMYEFbA —
288 B. OANOXEHA NOPECKA CPEACTBA | 0029 4.064
. OEPTHA MMOBMHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030 102.923 160.496 292.466
0058)
L. 3ANUXE (0032 + 0033 + 0034 + 0035
Knaca 1, ocumM rpyne padyHa 14 +0036) 0031 8 55.815 48.252 40.014
10 1. Martepwjan, pesepequ JeN0BM, anaT u 0032
CUTEH WHBEHTap 48.514 47.635 38.927
11u12 2. HepoBplueHa NPoM3B0GHea W rOTOBM 0033
npon3Boan
13 3. Poba 0034 52 55 ac
4. Nnahexu 3BaHCH 33 3aNMMxe M yoyTe ¥
0035
150, 152 u 154 Sl 363 562 1.002
151, 153 v 155 5. Mnaheuy aBaHCK 33 3anuxe M yoyre y 0036 epee
MHOCTpaHCTRY i
i - - I1. CTA/IHA AMOBMHA KOJA CE JPXA [0
3A NPOJATY W NPECTAHAK NOCNOBAHA
IIL NOTPAKMBAHA NO OCHOBY
20 MPOJAJE (0039 + 0040 + 0041 + 0042|0038 4 30.19 46.412 51.977
+ 0043}
204 1. MoTpaxMearsa 04 KyYNaua y 3emmsu 0039 30.196 46.412 51.977
205 2. MNoTpammearsa 04 kKynaua y 0040

MHOCTP3HCTBY




HM3noc

Tpyna pauyha, pauyn no3uuuia AOM|  Hanomewa 6poj MperxoaHa roguta
Texyha r
Kpajie crame Mouerno crame
20__. 01.01.20__.
1 2 3 4 5 6 7
200 1 202 3. MoTpaXuearba Off MaTUYHO, 33BMCHUX 0041
M OCTANKX NOBE3EHUX MUA Y 3eMIbM |
4. MoTpamearea 04 MATHYHOT, 3aBHUCHUX
201 u 203 H OCTANKX NOBE3AHMX Nuua y 0042
MHOCTPAHCTBY
206 5. Ocr_ana NOTPAKHBAHLA NO OCHOBY 0043
npogaje
IV. OCTANA KPATKOPOYHA
21,22m27
8 MOTPAXVBAA (0045 + 0046 + 0047) | °*| o 5.600 21.018 14.217
21, 22 ocum 223 v 224, u 27 | 1. Octana noTpakueara 0045 3.037 4.137 4.484
2, NMoTpaxuBaisa 32 Buwe nnaheH nopes
22 0046
. Ha fobuTak 2.428 832 832
3. MoTpauBarsa No ocHoBy
224 npennahexux ocTanux nopesa u 0047 144 16.049 £.901
fonpUHoca i g
V. KPATKOPOYHM ®UHAHCHMICKKW
23 NNACMAHK (0049 + 0050 + 0051 + 0048
0052 + 0053 + 0054 + 0055 + 0056)
230 1. KpaTkopouHu KPeaMTH M NNAcMaHK - 0049
MaTUYHO U 32BHCHE npas4a nyua
231 2. KpaTKopoYHu KPeaTH 1 NAacMaHu - 0050
0CTana noeeaada nuua
232, 234 (aeo) 3. KpaTKopouHW KpeauTH, 3ajMoEn 0051
NNACMAHK Y 3EMIBH
233, 234 (aeo) 4. KpaTkopouHu KpeauTH, 3ajMoen u 0052
MNACMAHKW ¥ MHOCTPaHCTRY
235 5. Xap‘ry}e 0f BpeAHOCTH xo_je ce 0053
BPEaHY]Y NO aMOPTUIOBAHD] BPEHOCTH
6., DuHaHCKjcKka cpeacTBa koja ce
236 (neo) Bpeanyjy no dep epeaHocTy kpos Bunadc | 0054
ycnexa
237 7. OTkyn/beHe concTBeHE akumnje u 0055
OTKYN/BEHW CONCTEBEHK yAEnM
236 (aeo), 238 1 239 8, OcTany KpaTKOPOuHK uHaHCKICKK 0056
nNacMaHu
54 VL. FOTOBMHA M FOTOBUHCKM e :
EKBUMBAJIEHTM 10 11.303 44,814 186.258
[ VIL KPATKOPOYHA AKTWUBHA
0058
R pasim BPEMEHCKA PA3MPAHUUEHA
A. YKYMHA AKTHUBA = NOC/NIOBHA
MMOBWHA (0001 + 0002 + 0029 + | 0059 340.825 416,555 527.459
0030}
88 B. BAHEMNTAHCHA AKTMBA 0060
NMACHBA
A. KANMWUTAN (0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 | 0401 11 254,360
-0412) 20
30, ocum 306 1. OCHOBHW KANUTAN 0402 064.340 413.255 413.255
11 YNWUCAHW A HEYNNAREHW KANWTAN | 0403

31




WM3noc

Fpyna pauywa, pauyn NO3ULIMIA Aon Hanomena 6poj Nperxogna roguna
Tekyha r
Kpajiwe crame MovetHo crarne
20__. 01.01.20_ .
1 2 3 4 5 6 7
306 1. EMUCUOHA NPEMMIA 0404 3.129 3.12¢ 3.129
32 IV. PE3EPBE 0405 3.035 3.035
) V. MO3UTHBHE PEBAIOPM3ALIMOHE
330 v noTpaxHK canno pavyka 331,332, PESEPBE U HEPEANIMSOBAHM I0BULIN
333, 334, 335, 336 1 337 N0 OCHOBY ©UHAHCIMICKUY 0406 100.392 106.060 1.483
CPELICTABA W [IPYT VX KOMMOHEHTH . '
OCTANOr CBEOBYXBATHOI PE3YATATA
VI. HEPEAJIN30BAHKW MYBULIKM NO
AYroBhm cango padyna 331, 332, 333, | OCHOBY GMHAHCICKMX CPEACTABA U 0407
334, 335, 336 1 337 APYTUX KOMMOHEHTM OCTANOr
CBEOBYXBATHOI PE3Y/ITATA
14 VIL HEPACMOPEBEHM JOBWUTAK (0409 0408
+ 0410) 40.938 91.175 77.013
1. Hepacriopehenn nobuTak pammjix
0
* rogvHa Lt 40.938 91.175 77.013
341 2. Hepacnopehenu ao6urak Tekyhe 0410
roguHe
VIII. YHELWRE BE3 NPABA KOHTPONE 0411
35 IX. TYBUTAK (0413 + 0414) 0412 854,439 898.586 743.472
350 1. MyGuTak paHmjux roguHa 0413 806,295 743,472 211.360
351 2. M'yBurak Tekyhe rogune 0414 48.144 155.214 532.112
| B. AYTOPOYHA PE3EPBUCAHA M
AYTOPOYHE OBABE3E {0416 + 0420 0415 27.261 479,557 721.629
+ 0428)
40 1. OYTOPOYHA PE3EPBUCAHA 0416 -
(0417+0418+0419) 12 17.410 14.058 12.348
404 1. Pesepeucarba 33 HakHage u apyre 0417
Gexeduumie aanocnenmx 17.410 14,058 12.348
400 2. Pesepencarea 3a TPOWKOBE Y 0418
FapanTHOM poKy
40, ocum 400 u 404 3. Octana AyropoyHa pesepeucarsa 0419
a1 11. AYTOPOYHE OBABESE (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 13 9.851 465.499 709.281
410 1. Ofasese koje ce Mory KOHBEPTOBATH 0421
KanuTan
2. [yropoyHW KPeauTH M ocTane
411 (neo) u 412 (geo) AyropoyHe obasese npema MaTUUHOM, 0422 -
3BBMCHHM W OCTNMM NOBEIEHUM NWLMMA
¥ 3EMIBM
3. [yropoynM KpeawTw U octane
AyropoqHe obasese NpeMa MaTuYHOM, 23
1. (ana} s 412 (aek) 33BMCHUM W OCTANKUM NOBE3AHUM MHUMMA o
¥ MHOCTpaHCTRY
4. [yropossm kpegmTy, 3ajMosn u 0424
1% w516 (aea) 00aBE3E N0 OCHOBY NUIMHIA Y 3EMILM 2
5. [yroposHi KpeauTy, 3ajMosm 1
415 1 416 (peo) 00aBe3e No OCHOBY NWIMHra y 0425
WHOCTpaHCTRY
413 6. OBase3e nNo eMATOBAHWM XapTHjaMa og 0426
BPEAHOCTH




Hanoc

r MNpe Ha roguHa
Ipyna payyna, pauys NO3MLUMIA Aon Hanomena 6poj RETxonka con
Texyha r
Kpajwe crame ___ MoueTHo crarme
20_, 01.01.20__.
1 2 3 4 5 6
419 7. Ocrane gyropodne obapeze 0427 9.851 465.499 709.281
= 1L [IYTOPOMHA NACHBHA BPEMEHCKA |
49 (neo), ocum 498 v 495 (nea) PASTPAHMYEHSA 0428
498 B. OANOXEHE NOPECKE OGABE3E 0429 15 26.187 14.586
T. OYTOPOYHU OJNOMEHU
405
9 thes) MPMXOAN U NPUMIBEHE AOHALMIE | 30
A. KPATKOPOYHA PE3EPBUCAHLA "
KPATKOPOYHE OBABE3E (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 14 33.017 204.444 51.387
+ 0454)
467 1. KPATKOPOYHA PE3EPBMCAHA 0432
II. KPATKOPOYHE DUHAHCHICKE
42, ocum 427 OBABE3E (0434 + 0435 + 0436 + 0437 0433 6.954 115.237 4.02
+ 0438 + 0439 + 0440) s = b
| 1. OBaseze no ocHoBy kpeauTa npema
420 (geo) u 421 (geo) MATHYHOM, 33BUCHUM W OCTANUM 0434
NOBE3AHUM NMLMMAE Y 3eMIbH
2. O6apese no ocHoay KpeguTa npeMa
420 (peo) u 421 (aeo) MATHHHOM, 33BHCHAM W OCTANWM 0435
NOBE3IaHWM NKUKMMa ¥ MHDCI'DBHCTBV
422 (neo), 424 (neo), 425 (neo), n 429 |3, O6aBe3e no ocHoBY kpeauTa u 3ajMoBa 0436
(neo) 04 nMua koja HUCy gomahe Baxke 6.954 115.237 4.026
422 (neo), 424 (nec), 425 (neo) v 429 |4, Ofaeese no OCHOBY KPEaWTa o 0437
(neo) AoMahux GaHaka
423, 424 (aeo), 425 (ae0) u 429 (aeo) |5, Kpeawru, 3ajmoeu w oBasese us 0438
WHoCTpaHcTea
4% 6. O6ase3e N0 KPATKOPOUHIM xapTujama 0439
04 BpeAHOCTH
428 7. OfaBese No OCHOBY (UHAHCHICKIX 0440
Aepueata
1L MPUMIBEHW ABAHCM, OEMNO3MTH KU
o0 KAYLWIE Ch| IR 179 502 155
IV. OBABE3E M3 NOCNOBAH-A (D443 +
& o 40 0444 + 0445 + 0446 + 0447 + 0448)  |°V%2| 14 7.616 8.186 7.794
1. O6apese npeMa gobasnayumma -
431 M 433 MaTH4Ha, 33BMCHa NPAEHa NMUa w ocTana | 0443 1.270 500
NOBE3EHA NMMUA Y 3EMIBU
2. OBasese npema nobasmaunma -
432 m 434 MaTu4Ha, 338MCHa NPaBHa NuMuUa W ocTana | 0444
NOBE3aHa NULA Y MHOCTPaHCTBY
3.0 npeMa nof a2y 044
435 3EMIBM 5 4.545 1.202 7.294
4. Obaeese npema foBaBkEaqMMa Y 0446
436 WHOCTPaHCTBY 3.071 5.714
B 439 (neo) 5. O6asese no MeHWUaMa 0447
= 439 (neo) 6. Ocrane ofiaBese U3 NoCNoBaKka 0448
V. OCTANE KPATKOPOYHE DBABE3E 0449
44,45,46, ocum 467, 47 1 48 (0450 + 0451 + 0452) 16.471 79.319 3B.815




Hanoc

Tpyna pauyna, pauyn nosnynia Aon HanomeHa 6poj MperxoaHa rognna
Texyha roguna
Kpajive crame MNoueTHo crane
20_. 01.01.20__.
1 2 3 4 -} 6 7
44, 45 1 46 ocumM 467 1. OcTane kpaTkopouHe ofiapese 0450 14 ' 13 200’" 12653 T
47,48 ocum 481 2. DBaeese no OCHOBY Nopesa Ha gonaty 0451
BPEAHOCT U OCTANMX jaBHUX NpUX0aa 14 3.271 66.666 27.426
481 3. OGase3e No OCHOBY NOpe3a Ha 0452
AoGuTak
VI, OBABE3E NO OCHOBY CPEACTABA
427 HAMEH:EHWX NPOOAIM W CPEACTABA 0453
NOCIOBAHA KOJE JE OBYCTABIBEHO
VIL. KPATKOPOYHA MACHMBHA
o) e o0 BPEMEHCKA PASTPAHUEbA el | P 1.797 1.200 597
B. 'YEMTAK U3HA[l BUCHHE
KAMUTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412 - | (455
282.032 245.557
0402 - 0403 - 0404 - 0405 - 0406 - .
0408 -0411) =0
E. YKYMHA NACHUBA (0401 + 0415 + 0456
0429 + 0430 + 0431 - 0455) 340,825 416.555 527.459
89 M. BAHBEMNAHCHA MACHMBA 0457
==,
2N
o

Y ECTPATTY

naka "JL] [.,)

W)
20 JrL rogvHe

-
-

Ofpasau npenncat MPaBUIHUKOM O CanpxMHK M hopMy 06pasaua GUHaHCMICKUX M3BEWTaJa M CaapXMHI M BOPMM 0BPACcLA CTaTMCTHUKOT M3BEa]

{,CywBeru rnackmk PC' Bp. 89/2020).

fiHa ApyWTBa, 3a0pyre W Npeay3eTHike




Monyrasa NPaBHO NUUE - NPeRY3ETHUK

Maruunn Gpoj 07040849 Wwdpa penaTHocTy 1811 l[‘lﬁB 100119964

{aans GRAFICKO PREDUZECE KOMPANIJA STAMPARLIA BORBA AD BEOGRAD (STARI GRAD)

lCenﬂu.uTe Beorpap-Crapw pan, KocoBcka 26

BUJTAHC YCIIEXA

3a nepvoa og, 01.01.2021. no 31.12.2021. roanHe
- y Xwsbafiama anHapa -

M3HocC
Ipyna pauyHa, pauyH No3WLnIA Aon Hanomena 6poj
Texyha rogmna MpeTxogHa roguHa
1 z 3 4 5 6
A. TOCNOBHW NPUXOAW (1002 + 1005 + 1008 + 1001
1009 - 1010 + 1011 + 1012) 17 283.010 301.181
60 1. MPUXOAW Of NPOZAJE POBE (1003 + 1004) 1002 1.824 1.664
600, 602 1 604 1. Mpuxonw on npoaaje pobe Ha aomahem TRXRUWTY 1003 1.824 1.664
601, 603 1 605 2. Mpwuxoan o npopaje poba Ha MHOCTPAHOM Tpwmwry | 1004
61 11. MPUXOAW 04 NPOAAJE NMPOU3BOAA W YTIIYTA 1005
(1006 + 1007) 279.760 298.317
1. MNpwxoan Of NPoAaje NPOM3B0Aa W YCryra Ha
SE Bl noMahem TPRAWTY 1 279.760 298.317
611, 613 1 615 2. Mpuxoaw 04 NpoAaje NPOU3BOAA U yCnyra Ha 1007
MHOCTPAHOM TPHHWTY
62 11, NPUXOM OO AKTUBUPARLA YYWUHAKA W POBE 1008
&30 1V. MOBERAHSE BPEAHOCTY SASIUXA HEAOBPLUEHWNX 1009
M FOTOBKX NPOWU3BOOA
631 V. CMAHSEHSE BPEAHOCTI 3ANMXA HEQOBPLUEHWX W1 1010
rOTOBWMX NPOW3BOOA
64 1 65 V1. OCTANM NOCNOBHK MPUXOON 1011 1.200 1,200
i ) VIL MPVMXOOKM O YCKNABMBAHA BPEAHOCTH
68, ocum 683, BES 1 686 WMOBMHE (OCHM OMHAHCHICKE) 1012 226
5. NOC/IOBHU PACXOAM (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 18 338.466 342.848
56 1. HABABHA BPEAHOCT MPOOATE POBE 1014 725 706
51 1, TPOLUKOBM MATEPUJANA, FOPVBA W EHEPTWIE 1015 148.720 153.916
o 111 TPOLLKOBM 3APALA, HAKHALA 3APAZLIA U OCTAMM | 1016
NIAHYHA PACKOOM (1017 + 1018 + 1019) 150.814 153.730
520 1. TpolwKosw 3apafa W HakHana 3apana 1017 120.108 122,155
2, TPOLIKDBW NOPE3a v AO0NPMHOCE Ha 3apane 18
2L HakHane 3apaga 19 20.629 21.046
52 ocum 520 1 521 3, OCTanW NW4HKW PackodM M HakHane 1019 e = 10.077 10.529
540 V. TPOLUKOBM AMOPTH3ALIMIE 1020 19,969 17.018
[ V. PACXOIM Of YCKNABHMBAFbA BPEAHOCTA e
58, ocum 583, 585 1 86 | | npuHE (OCUM GUHAHCUICKE) 3152
s V1. TPOLLIKOBY MPOM3BOAHNX YCIYTA 1022 158l 2588
i 54, ockm 540 VIL TPOLUKOBUW PE3EPBUCAHRA 1023 5,722 2.538
B 55 VIIL HEMATEPVIATHY TPOLUKOBH 1024 10,935 9.200




MWznoc

|
Tpyna pauywa, pauyn
; Pavy | no3numnia Aon Hanomena 6poj
- rI Tewyha roguna NpetxogHa roguna
1
r 2 2 % 5 6
| B. IOC/IOBHM fOBUTAK (1001 - 1013) = 0 1025
U |
|T. NOCNOBHM FYBUTAK (1013 - 1001) = 0 1026
A— II f 55.456 41667
A. OUHAHCHICKU NPUXOAM (1028 + 1029 +
1030 + 1031) 102710 19 55 437
hge |
|
L. OUHAHCHICKY NPUXOAN 13 OAHOCA CA r
660 u 661 MATUYHUM, 3ABUCHUM M OCTANIMM MOBESAHMM | 1028
[ AnLpMA
|
662 11. MPYXOAM OZ KAMATA
an og 1029 = =
I11. MO3UTMBHE KYPCHE PASMMKE W NO3UTUBHM
6
e e E@EKTW BANYTHE KIAY3YNE 10 3 111
665 1 669 IV. OCTANN OUHAHCHICKM NPUXOAN 1031 i -
. OUHAHCMICK PACKOAM (1033 + 1034 + | .o
1035 + 1036) 20 6.130 37.788
L. OUHAHCVICKM PACXOAM U3 OHOCA CA
560 1 561 MATUYHUM, 3ABUCHUM U OCTANWM NOBE3AHUM | 1033
NMLMMA
562 [1. PACXOOM KAMATA 1034 6.092 37.566
[11. HEFATVBHE KYPCHE PASNUKE W HEFATHMBAM
4 1
EH EQEKTH BANYTHE KIAY3YSIE 103 38 222
565 1 569 IV. OCTANN OUHAHCHICKU PACXOAM 1036
. IOBUTAK M3 OUHAHCHPARA (1027 - 1032) = [ .
0
XK. TYBUTAK M3 OUHAHCHPAFbA (1032 - 1027) = | |
0 6.075 37351
3. IPUXOAM Of} YCKIIABMBAHSA BPEAHOCTH
683, 685 1 636 OUHAHCHICKE UIMOBMHE KOJA CE MCKA3YIE (1039 S
NO ®EP BPEAHOCTH KPO3 BMNAHC YCMNEXA
W. PACXO[Yi Of YCK/TABMBAHA BPEAHOCTH
583, 585 1 586 OUHAHCUICKE UMOBMHE KOJA CE MCKA3YIE  [1040| v e
110 GEP BPEAHOCTW KPO3 BM/TAHC YCMEXA
67 3. ocTAnM NPux0AN 1041 — 0.145
57 K. OCTANIK PACXOM 1042 22 361 709
N. YKVYNMHU NPUXOOM (1001 + 1027 + 1039 + 1043
1041) 298,991 381.763
Jb. YKYTIHY PACXOAM (1013 + 1032 + 1080 + [, 1.
346.968 539.089
1042)
M. AOBMTAK U3 PEAOBHOT MOCNIOBAKA MPE |,
OMOPE3MBAHbA (1043 - 1044) = 0
H. [YBUTAK U3 PEROBHOT NOC/OBAKATIPE |
OMOPE3MBAH:A (1044 - 1043) = 0 47.977 157.326
Hb. O3UTUBAH HETO EGEKAT HA PE3Y/ITAT MO
OCHOBY [IOBMTKA MOC/IOBAHA KOJE CE
69-59 OBYCTAB/bA, IPOMEHA PAYYHOBOACTBEHUX | 1047
MOMMTHKA U UCIPABKM [ PELLIAKA M3
PAHHMIWX NEPHOOA
0. HETATMBAH HETO EGEKAT HA PE3YATAT M0
OCHOBY MYBHTKA NOC/IOBAHA KOJE CE
59- 69 OBYCTABJbA, NPOMEHA PAMYHOBOOCTBEHMX 1048 687 72
MONUTHKA U UCNIPABKM PELLIAKA U3
PAHWMIWMX NMEPHMOJA
. AOBMTAK NPE OMOPE3MBAHA (1045 - 1046 + | 1o
1047 - 1048) = 0




NzHoC

a2 0D 200 rogme

pyna pauyHa, payyH No3ULUMIA Aon HanomeHa 6poj
Texyha roguHa MperxoaHa roguHa
1 2 3 4 5 6
P. 'YBUTAK NPE ONOPE3WBAMA (1046 - 1045 + 1050
1048 - 1047) = 0 48.664 157.398
C. NOPE3 HA AOBMTAK
721 | 1. NOPECKW PACXO[ NEPMOOA 1051 0 0
722 pyr. canfio 11, OANCMEHMW NMOPECKMA PACXOAW NEPUOOA 1052
722 not. cango I11. OANOMEHW NOPECKKW NPUXOAW NEPHOOA 1053 23 520 2.184
T. AICNNAREHA NTMYHA MPUMABA
723 NOC/IOAABLA 1054
. HETO AOBWTAK (1049 - 1050 -1051 - 1052 + 1055
1053 - 1054) = 0
....... ¥. HETO INYBMTAK (1050 - 1049 + 1051 + 1052 - 1056
1053 + 1054) = 0 48.144 155.214
1. HETO AOBMTAK KOJW NPUNAJA YYELWRMMA BE3 1057
MPABA KOHTPONE
I1. HETO JOBWTAK KOJW NPHMALA MATUHHOM 1058
MPABHOM ALY
11L. HETO MYBMTAK KOJW NPUNALA YHELIRMMA BE3 1059
MNPABA KOHTPONE
IV. HETO MYBMTAK KOJW NPUNADA MATHHHOM 1060
NPABHOM NALLY
V. 3APAIA NO AKLWIK
1. OcHoBHA 33paaa No akumMju 1061
2. YMareHa (pazeogreHa) 3apaga no akuuju 1062
y_BCOToA Y

Ofpazay nponucad NpasunHUKoM O CAADMUHK W hopmu 06pa3aLR3 dMHAHCHICKMX M3BRWITA]A M CAAPNUHU H thopmu obpacua CTaTMCTHHKOT H3Bel

(,Cryrbenn rnacmk PC' 6p. 89/2020).
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—

3a nepuof op 01.01.2021. g0 31.12.2021. roauHe

M3BELLUTAJ O OCTAJIOM PE3Y/TTATY

- Y X1/bagama avHapa -

Tpyna pauyma, payyH NO3ULKHIA

Aon

Hanomena 6poj

Hanoc —[

Texyha roguua

Mperxogxa roguna

2

5

6

| A. HETO PEYNTAT M3 NOCIIOBAFOA
L

1. HETO [IOBMTAK (AON 1055)

2001

IL. HETO I'YBUTAK (A0 1056)

2002 11

48.144

155.214

|
|6. ocTAnM cBEOBYXBATHA LOOBWUTAK MW
FYBUTAK

a) Craske Koje Hehe GuTn PeKnacuukosane y
BunaHc ycnexa Y 6yayhuM nepuoguma

|

330

1. NpoMene pesanopuaumje HeMaTepujanse HMOBHHE,
HEKPETHUHA, NOCTPOjerba U Onpeme

a) nosehatbe PeBaNnoPU3ALMOHIY pezepan

2003

8.214

138.898

6) cMakere pesanopuaaUMoHix pe3IepEn

2004

31

2. AxTyapcin Bo6uum MAM rySuum no OCHOBY NNaHoBa
AEPUHNCARKMK NPUMara

[ 3) A0BuLM

2005

2,228

676

F) ryGuum
|

2006

333

3. OoBuum WK rySkuum no OCHOBY yaena y ocTanoMm
caeobyxBaTHOM AOGHTIY rYGUTIY MpUAPYKEHMUX
ApywTasa

| a) fobuyw

2007

6) ryGuum

2008

6) CraBKe koje HakHagHO Mory 6uTn
p ¢ vy b ycnexa y 6yayhum
nepuoavma

332

1. OoBuum unu ryGuum no OCHOBY YNarawa y BnacHuuke
WHCTOYMEHTE KanuTana

a) aobuuu

2009

6) ryGuum

2010

2. foBuum wan rySuum no ocHosy npepadyka
DHHEHCHICKMX M3BRILTAa MHOCTPAHOr MOCNOBaH:3

a) aobuLm

2011

6) rybuum
|

2012




|
Hn
Tpyna pauyHa, pauyu no3vuMIA Aon Hanomewna 6poj i
Texyha roguna MperxoaHa roguHa
|
1 2 3 4 5 6
3. [oBuum unm ryBuUM 0a MHCTPYMEHATa 33WTHTE HETD
¥Nararsa y WHOCTPEHD NOCNoBarLe
335 I
2) gobuum 2013
6) ryBuum 2014
4, Qobuum unv ry6uum no ocHOBY MHCTPYMeHaTa
3aWITUTE PU3NKE (XELIMHIA) HOBYAHOT ToKa
336
2) A06MLM 2015
6) ryGuum 2016
| 5. foBuum unu ryBuumM No 0CHOBY xapTuja Of BPEOHOCTH
koje ce BpedHyJy No dep BpeaHoOCTH Kpo3 ocTanu
yKyMawW pesyntar
337
a) aobuumn 2017
€) ryGuum 2018
|
1. OCTANM BPYTO CBEOBYXBATHW OOBMTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 10.442 139.574
2018)z 0
I1. OCTANKW BPYTO CBEOBYXBATHW MYBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +
2017)z 0
I11. OANOXEHK NOPECKW PACXOL HA OCTANM 2021
CBEOBYXBATHW QOBMTAK UMK MNYEMTAK NEPMOOA 20,835
V. OANOKEHKW NOPECKK NPWXCQ HA OCTANK 2022
CBEOBYXBATHW AOBWUTAK WKW MYBUTAK NEPUOOA
V. HETO OCTANW CBEOBYXBATHM AOBUTAK (2019 - 2023
2020 - 2021 + 2022y 2 0 10.442 118.739
V1. HETO OCTAMKM CBEOBYXBATHMW MNYBMTAK (2020 - 2024
2019 + 2021 - 2022) = 0
B. YKYTAH HETO CBEOBYXBATHMW PE3YNTAT
NEPHOLA
I. YKYNAH HETO CBEOBYXBATHW JOBWTAK (2001 - 2025
2002 + 2023 -2024) 2 0
II. YKYNAH HETO CBEOBYXBATHUW MYBWTAK (2002 - 2026
2001 + 2024 - 2023) 2 0 37.702 36.475
. YKYNAH HETO CBEOBYXBATHW AOBHTAK MK
MYEUTAK (2028 + 2029) = AON 2025 = 0 wam 2027
AOM 2026 > 0
1. Mpunuca MaTHYHOM NPABHOM AUUY 2028
2. Npunican yvewhuma Bes npaea KoHTpane 2029
|
y et R A )
paa 20 C0 2099 rogume
o

(CywBern rnacHik PC* Bp. 89/2020).

N oT v
OBpasay nponucaH MPaBHHIKOM O CAAPHKMHN W GopMU 06pa3aua PUHAHCHCHUX U3BEWITaja 1 CAAPKUHY U hOPMU obpacua CTaTHCTHYKOr uasew

TDYWITBA, 320PYre M NDEAY3ETHWKE
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MU3BELUTAJ O TOKOBMMA TOTOBUHE

y nepuogy oa 01.01.2021. ao 31.12.2021. roanHe

MG 100119964

- Y X1IbaAama auHapa -

W3Hoc
Mosnywmja Aon
Tekyha rogwHa MpeTxonaHa roguHa
1 2 3 4

| A. TOKOBY FOTOBMHE M3 NOC/IOBHNX AKTMBHOCTH

1. MpUAWEM FOTOBMHE M3 NOCNOBHMX aKTMBHOCTH (1 Ao 4) 3001 567.230 255,711
1. Mpoaaja v NPUMBEHW BBAHCK Y 3EMIBK 3002 565.756 254237
2. Npogaja n NprMbeHn aBarck Y HHOCTPaHCTEY 3003

3. NpUMIbEHE KaMaTe U3 NOCNOBHWUX AKTUBHOCTH 3004 27 a5
4. OcTany NpuANBM M3 PELOBHON NOCN0BaME 3005 1.447 1379
I1. OQNMEM FOTOBMHE W3 NOCNOBHWX AKTUBHOCTH (1 Ao B) 3006 £03.039 352,385
1, McnnaTe A0D3BMEAYMMA W A3TH BAHCH Y 3EMIbK 3007 353.267 162.206
2. McnnaTe AobasbadMma M AT aBaHCH Y MHOCTPAHCTBY 3008 103.384 110,938
3. 3apane, HakHane 3apaja W OCTanu MMYHKW Pacxoau 3009 £5.061 64.019
4. Nnaheke KaMaTe y 3eMbU 3010 18
E.‘ﬂnaheﬂe Kamarte y MHOCTPaHCTBY 3011

&. Nopea Ha gobuTak 3012

7. OAnWBK NO OCHOBY OCTANWX JaBHMX NpUxoAa 3013 80.400 14.322
8. OCTany 0anMBM U3 NOCNOBHWX aKTHBHOCTH 3014

111, HETO NPUANE FOTOBMHE M3 NOCNOBHMX akTueHocTH (I - IT) 3015

. He;o ONWB FOTOBMHE M3 NOCNIOBHMX akTHEHOCTH (IT - 1) 3016 35.809 96.674
5. TOKOBWM FOTOBWHE W3 AKTUBHOCTWA MHBECTUPAHGA

L. TIPHAMBN TOTOBMHE U3 AKTHBHOCTM MHBECTMParea (1 Ao 5) 3017 2,333 440
1. Mpogaja akuuja 1 yaena 3018

2. Npopaja HeMaTepujanHe UMOBUHE, HEKPETHUHE, nocTpojersa, onpeMe 1 1019

BUONOLWKKY CPEeacTaBEa

3. Ocrani dUHaHCHICKW NNacMaKK 3020 2.333 440
4, NPUMILEHE KAMATE M3 BKTMBHOCTH MHBECTHDaH:E 3021

5. NpuMsene averasHae 3022

11, OANMEN FOTOBMHE M3 GKTMBHOCTY MHBECTUPAEME (1803) 3023 45.000
1. KynoskHa akuuja 1 yaena 3024 45.000
_2., KynoBMHE HEMATEDMjaNHE MMOBUHE, HEKDETHUHE, NoCTpojeHsa, ONpeEME K 3025

BUONOLLKKX CPencTasa




Hanoc
Mo3uumja Aon
Texyha roguna MperxopHa roguHa
1 2 3 4
3. Ocranu duHaHCHicKU NNECMaHK 3026
1I1. HETC NpUNKME FOTOBMHE W3 3KTMBHOCTH MHBECTMPaHa (I - IT) 3027 2333
IV. Hero 0AnuMe roTOBMHE U3 aKTHBHOCTW MHBECTHparsa (11 - I} 3028 - 44.560
B. TOKOBW NOTOBWHE M3 AKTMBHOCTH ®MHAHCUPAHDA |
1. MpUnMBK roTOBMHE U3 BKTWBHOCTH uHaHoupakea (1 po 7) 7 3029
1. Yeehare OCHOBHOT Kanwrana 3030
2. [IyropouHK KPEauTH § 3eMibM 3031
3. AyropouHK KpeauTH y MHOCTPaHCTBY 3032
4, KpaTkopouHW KPeouTH y 38MM 3033
5. KpaTkopouHW KPeauTH Y MHOCTPaHCTBY 3034
6. OcTane ayropouse obasese 3035
7. OcTane kpatkopouHe obasese 3036
11. OANMEM FOTOBKHE M3 BKTMBHOCTH QuHaHokpaa (1 Ao 8) 3037
1. OTKYN CONCTBEHWX aKuMja v yaena 3038
2. [IyropoqHA KDeaMTH Y 3EMILKY 3039
3. Oyropo4HW KpeamTH Y WHOCTPaHCTBY 3040
4. KpaTKoOPOUHW KPEAWTM Y 3EMIBU 3041
5. KparkopouHu KpeauTH Y WHOCTPaHCTBY 3042
6, Octane obaseae 3043
7. DUHBHCH]CKM NH3MHT 3044
8. Ucnnahewe AMBUAEHAE 3045
111, HeTo NPUAUE FOTOBMHE M3 AKTUBHOCTM thuHaHcuparsa (I - 11) 3046
IV. HeTo 0nnue roTOBMHE K3 aKTMBHOCTH (uHaHcupaksa (11 - 1) 3047
. CBETA NPWIWB NOTOBUHE (3001 + 3017 + 3029) 3048 569.563 256,151
0. CBETA OANWB rOTOBMHE (3006 + 3023 + 3037) 3049 603.039 397.385
B. HETO MPWUNKMB MOTOBWHE (3048 - 3048) 2 0 3050
E. HETO OB FOTOBWHE (3049 - 3048) = 0 3051 33.476 141.234
. TOTOBMHA HA NOYETKY OEPAYYHCKOT NEPUOOA 3052 44,814 186.258
3, NO3MTUBHE KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA NOTOBWHE 3053 1
W. HETATUBHE KYPCHE PA3/TUKE N0 OCHOBY MNPEPAYYHA FOTOBMHE 3054 6 210
3. FOTOBWHA HA KPAJY OBPAUYHCKOI MEPMOMA (3050 - 3051 + 3052 + | j.ee
3053 - 3054)
y —ECKT ;_'.1."‘-,\('
naHa I\..fl Cj C D 20 9Y) copure

OBpa3ay, nponucaH MPaBunHKKOM O CADPAKMHA 1 opmu obpazaua DUHAHCHICKUX MIBEWITa]A ¥ CANPHIAHN H thopmu ofpacua CTaTMCTMYKOT W3BEWTaja
(,CryscBenu rnachiuk PC" 6p. 89/2020).
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U3BELLITAJ O NMPOMEHAMA HA KATMUTAJTY

3a nepuog oa 01.01.2021. po 31.12.2021. roamHe

- Y Xwbajama auHapa -

onuc OcrosHu kanutan (rpyna 30 OcTanu ocHOBHK Ynucauu a weynnahenn E"“‘"‘E"a ;g:ﬂuja o
6es 306 n 309 kanuran (pH 309 wanutan (r| PEARPRE LpH W EpyTA
MNoznumja Aon ) Aon (v ) Aon Crmpon 313 Aon 32)
i 2 3 4 5
Cramwe Ha aax 01.01,
1 —_
ronuHe 4001 300,247 | |4010 23008  |3019 4028 6.164
EdexTn peTpoakTHBHE WCnpaBke
5 M3TEPUJANHO IHAUJHUX MPELIAKE U
' NPOMEHa PaqyHOBOACTBEHMX 4002 4011 4020 4029
NonUTHKa
KOpUroBaHO NOYETHO CTake Ha
3 ;fi’;? 1.01.___ropune (p.6p. | 4503 390247 |4012 23.008  |4021 4030 6.164
- !
1
4. HeTo npoMene y TOAHHA 4004 4013 4022 4031
5 Crame Ha paH 31.12,
E rogume (p.6p. 3+4) 4008 390.247 4014 23.008 4023 4032 6.164
EdyeKTv peTpoakTHBHE MCrpaBke
6 MaTepHjanHo IHa4ajHuX rpelaka u
: NPOMEHa PaqYHOBOACTBEHNX 4006 4015 4024 4033
NoONMTHKE
KOpHroBaHO NOYETHO CTak:e Ha
2 :‘:’;)"1'“— ropune (p.6p. | 4547 390247  |4016 23.008  |4025 4034 6.164
8. HeTo npomeHe y ____ roankn 4008 574.093  ||4017 -23.008  |4026 4035 -3.035
9 Crame Ha gaH 31.12,
> rogune (p.6p. 7+8) 4009 964.340 4018 4027 4036 3.129




onuc

| PeB, pes, u Hep. no6. 1 ry6.

Hepacnopefienn poburtak

Yyewhe 6e3 npasa

; rpyna 33 Py6urak (rpyna 35
Mo3auumja Aon (rpy ) Aon (rpyna 34) T ) S [ KOHTpone
1 6
7 8 9
;B8 Crame Ha ga 01.01, roguHe 4037
— 1483|4046 77.013 | |4055 743472 |4064
EdbexTi petpoakTieHe ucnpaske
L MATEPUJANHO 3HAYAJHMX rPelaKa 1
NPOMEHa PaYYHOBOACTBEHMX MOMMTHKA Ae 4047 4056 4065
3 KOpHroBaHo NOYETHO CTake Ha AaH
3 101,01, roguHe (p.6p. 1+2) 4039 1.483 4048 77.013 4057 743.472 4066
% [HeTOnpoNeHE Y FOfMHY 4040 104577 |agag 14.162 | 4058 155.214 | |4067
5 Crare Ha gaH 31,12, roguHe
; (p.6p. 3+4) 4041 106.060 4050 91.175 4059 898.686 4068
EchexTi peTpoakTHBHE WCMpaBke
b. METEPH]ANHO 3HAYAJHNX MPELEaKa u 4042 4051 4060 4069
NpoMera PadyHOBOACTBERUX NOMUTHKA
7 KOPHFOB!HO MOYETHO CTake Ha AaH
. 01.01, roguHe (p.6p. 5+6) 4043 106.060 4052 51475 4061 898,686 4070
8. |HeTonpomeHey ___ rofuku 4044 5.668 |4053 -50.237 | |4062 -44.247 4071
9 Crawe Ha Aad 31.12. _____ roauue
* |(p.6p. 748) 4045 100392  |4054 40938 | 4063 854,439 4072




| Fy6uTak u3Hag BUCHHE
YrynHo (oarosapa no3uuMju kanwTana (ogrosapa
onuc AON 0401) (kon. nosuuuin AOMN 0455)
L GETTITE] AON | 2+3+4+5+6+7-849) =0 |aon | (kon. 2+3+4+5+6+7-
8+9) <0
1 10 11
Cramwe Ha gad 01.01,
1. Sepyility 4073
roguHe e 245.557
EdexTy peTpoakTUeHe ucnpasxe
2 METEPHjanHO IHa4ajHMX rpelwara
' W NPOMEHE PaYyHOBO/ICTBEHHX 4074 4083
NoNUTHKE
KopWroBaHo NoYeTHO cTake
3 Ha pak 01.01, roauHe
(p.6p. 1+2) 4075 4084 245,557
|
4. HeTto npoMenxe y roArHW 4076 4085
5 Crame Ha gan 31.12,
; rogune (p.6p. 3+4) 4077 4086 282.032
EdiexTi peTPoaKTUBHE MCNpaBke
6 MaTEPHIANHD 3HAYAJHWX MDELAKE
' W NpoMeHa padyHosoacTeeHux | 4078 4087
NonuTHKa
KopuroBaHo NoYeTHo cTare
i Ha pan 01.01, rognHe
— 4079 4088 282,032
(p.6p. 5+6)
8. Heto npomene y FOAMHI 4080 4089
9 Crame Ha gaH 31.12.
N roguue (p.6p. 7+8) 4081 254,360 4090
Yy BEOT ALY
T
4 I n
naHa *." S D% 20 L»’...'.)_ roguHe

OBpasay nponucan MpasunHUKoM O canp#mHn W hopMi 06pasaua GUHAHCHCKMX M3BEWTA]a W caapikK 1 GopMu oBpacua CTaTHCTHYKOr
(. CnywBenn rnacHuk PC* 6p. 89/2020).



I'lIK “IITAMITIAPUJA BOPBA“ A/l BEOI'PA{

HAITIOMEHE Y3 ®PUHAHCHUJCKE U3BEILITAJE
3A 2021. TOAUHY



1. Onmre unopmanuje

'PAOUYKO IMPEJY3ERE KOMITAHUJA ,JUTAMITAPUJA BOPBA“ A.[l. BEOI'PAJ] (y
najbeM TekcTy: [pymtBo) je ocHoBano 15.11.1944. romuue. Y cBojoj Ooraroj u myroj
TpajuLMjy, TIPOLUIO jeé KPO3 pa3He CTYKTypHE M opraHuzanuoHe npomene a ona 28.10.2002
TO/IMHE MOCITyje Kao aKIMOHAPCKO JIPYILTBO.

CTpyKTypa aKI1jCKOT Kanurania:

- Pennybniuka Cp6uja 37,50%

- Penry6mmmuku ponp 3a [TMO  31,54%

- Pennybnnuku 3aBoj 3a 3apaBcTBEHO ocurypamwe 12,65%
- I'pan beorpan 8,16%

- Hanimonasnna cimy»k6a 3a 3anonubaBame 1,70%

- I'TIK IlItamnapuja bopba 1,25%

- I'pan IMargeBo 0,07%

- Onmrruna Crapa [Tazosa 0,05%

- aKIIMjCKHU KaluTaJl MamHHCKUX akiuoHapa 7,08%

OcHOBHa J1enaTHOCT KojoM ce JlpymTBo 0aBH je ITaMIIamke JTHEBHUX U IEPUOJANYHHUX HOBHHA.
Cemumre pymTBa je y beorpany, Kocoscka 26.

Matuunu 6poj dpymrsa je 07040849 a I[TUB 100119964.

Ha nman 31. nenemOGap 2021. rommne [pymtBo je mmano 104 3amocnenux (Ha man 31.
nerem6bap 2020. rogune 6poj 3anocnenux y Apymrsy 6uo je 108).

Hpymrreo je 28.07.2021,ronune goHeno OMIyKy KOjoOM ce BPIIH CTaTyCHA IPOMEHa
Npunajamka 3aBUcCHOr npuBpeaHor apymrsa KbB® noo.

2. OcHoBe 3a cacTaB/bambe (UHAHCHjCKUX U3BELITAja

dunaHcujcku u3BemTaju JpymTBa ykibydyjy OunaHc ctama Ha gaH 31. gememOpa 2021.
roJuHe, OMJIAHC ycIiexa, U3BEIITa) O OCTAIOM pe3yaTaTy, U3BEIITaj O MPOMeHaMa Ha KaluTamy
U M3BEITaj O TOKOBMMA TOTOBMHE 3a TOJMHY KOja CE 3aBpIllaBa Ha Taj JaH Kao W MpPErJie]a
3HAYajHUX PAYyHOBOJCTBEHUX IMOJUTHKA U TMPOIEHA, T€ OCTale HamoMeHe y3 (MHAHCHjCKe
W3BEIITaje.

Ha ocHoBY 3akoHa 0 pauyHOBOJICTBY, IIPaBHA JIMIIA U TIpeay3eTHUIM y Pemyomumu Cpouju cy
y o0aBe3u /1a Boheme MOCIOBHUX KHUIa, IPU3HABAKE U NPOLCHHUBakEe UMOBUHE U 00aBe3a,
NpUXofa ¥ palmojia, CacTaB/bambe, MPHUKAa3UBamke, JIOCTaB/bakbe U 00€I0JambUBabe
(MHAHCH]CKUX W3BEINTaja BpPIIE y CKIAAy ca 3aKOHCKOM M MPO(ECHOHATHOM PEeryJaTHBOM,
mro 3a /JpymTBo y ckiagy ca 3akoHOM IpelcTaBibajy MelyHaponuu cranaapau
¢unancujckor wu3BemraBawa (, MCOU®), ka0 u JApyru mnpomucu H3AATH OJ CTpaHE
MuHucTapcTBa. 3aKOH W JPYrd TPOMHMCH 3aXTeBajy ojpeheHa mpukasuBama U oapehenu
TpeTMaH padyHa M CTama, LITO MMa 3a nociaeauuy oxacrynawma on MCOMU, ycinen yera ce
IPWIOKEHU (UHAHCHJCKM M3BELITajd HE MOry CMarpaTd (UHAHCHUJCKUM H3BEIITajuMa
CacTaBJbEHUM Y MOTIYHO] carnacHoctd ca MCOU .

dunancujckn m3BemTaju JlpymrTBa cy mnpukazanu y xwbagama auHapa (PCJ). Jlunap
Mpe/CTaB/ba 3BaHWYHY HU3BEIITajHY BanyTy y PenyOmwmmm CpOuju, crora Cy MNPHIOKEHU
(MHAHCH]CKU M3BEINTAjH CAYMI-EHU ca MPETIOCTaBKOM J1a je pyHKIMOHAIHA BaimyTa [[pymmTBa
JUHAP.



CacraBmame (puHaHCHjCKMX HU3BemITaja y ckiaay ca MCOU 3axteBa mpUMEHY H3BECHUX
KJbYYHUX paqyHOBOJICTBEHHX TporeHa. OHO, Takole, 3axTeBa 1a PyKOBOICTBO KOPUCTH CBOje
npocyhuBame y NpUMEHHM pauyyHOBOJCTBEHUX moiuTHka [lpymTBa. OGnacTu Koje 3aXTeBajy
npocyhuBame Beher cremeHa wuiauM Behe clokeHOCTH, OJHOCHO OOJacTH y Kojuma
MPEeTIOCTaBKe W TMPOLEHEe HMajy MaTepujalHu 3Hava] 3a (UHAHCHJCKE W3BEIITaje
00€e10JaleHH Cy Y HAallOMEHH 3.

2.1 Ynopeanu nmogauu

YnopenHe mojaTke U MOYETHA CTamba YMHE MOJAIM Ca/ipsKaHU Y (PMHAHCH]CKUM M3BELITajuMa
3a 2020. roguHy, KOju Cy OMJIM TIpEAMET HE3aBUCHE PEBU3H]E.

2.2 TlpepauyHaBame CTPAHMX BAJyTa
a) DynKyuonanna u 6ayma nPpuUKA3IUECaArLa

CraBke ykJbydeHe y UHAHCH]CKE M3BemTaje JpymTBa ce oaMepaBajy U MPpUKasyjy y BalyTH
MIPUMapHOT EKOHOMCKOT OKpyXKema y KojeM JlpymrTBo mociyje (hyHKIMOHATHA BalyTa).
OyHKIMOHAIHA BaJyTa, OJHOCHO WM3BEIITajHA BaiyTa [pymiTBa je muHaAp, a W3BEIITAjU CY
NpUKa3aHu y XWJbajaMa JIMHApa, YKOJIIMKO HHje IpYraduje HarjameHo.

b) Ilo3umuene u necamueHne KypcHe paziuKe

CBa notpaxuBama U 00aBe3e y CTpaHUM CpeJcTBUMA Iiahama mpepadyyHara Cy Ha HUXOBY
JUHAPCKY TNPOTUBBPEIHOCT IO CpPeAmeM Kypcy Ha JaH OwuiaHca crama. [lo3uTuBHE H
HEraTHBHE KypCHE pa3jIMKe HacTaje IpepavyyHOM IOTpaXkuBama MU o0aBe3a y CTpaHUM
cpeacTBuMa Iutahama Koje HUCY M3MHUpPEHE 10 Kpaja ToJuHe, MCKa3yjy ce y OuiaHcy ycmexa
Ka0 (pMHAHCH]CKH MPHUXO/IH, OTHOCHO PACXO/IH.

[To3uTHBHE M HETaTWBHE KypCHE pa3jiMKe HacTajle NMpU MU3MHUpUBamYy 00aBe3a WM HarlaTH

NOTpaXXMBamba y TOKY TOJMHE MO Kypcy BakeheM Ha jJaH IOCIIOBHE IpPOMEHE, HCKa3yjy ce y
OunaHcy ycrexa kao (GUHAHCH]CKHU MMPUXOIU OJHOCHO PacXO/iu.

3. IlperJien 3Ha4ajHUX PAYYHOBOJACTBEHUX MOJTUTHKA

3.1. Cranna uMOBHHA
a) Hemamepujanna ynacaroa

[ToueTHO BpenHOBamE HEMATEPHjaTHUX yilarama BpIIM Ce M0 HaOABHO] BPEAHOCTH, OJHOCHO
[ICHU KOIITamba.

Hemarepujanna ynarama ce HaKOH MOYETHOT IpHU3HaBama MCKa3yjy MO HabaBHO] BPEIHOCTU
WIM LIEHH KOLITamka YMambeHOj 3a YKYIIHY aMOPTHU3allljy U YKyIlHe TyOuTke 300r o6e3Bpehema.
OcHoBHIly 32 aMOPTH3alIM]y YUHU HaOaBHA BPEHOCT WJIH IIEHA KOIITamha M0 OJOUTKY HUXOBE
MIpeocTase BPeIHOCTH.

Amopmu3sayuja ce BpIIN MIPOMOPLIUOHATHOM METOJIOM Y TOKY KOPHCHOT BeKa yrnorpeoe.

VY morneny yrBphuBama M padyHOBOJICTBEHOT €BUJICHTHpama 00e3Bpehema HemaTepujaTHOT
ynarama, npuMmemnyje ce MPC 36 — YMmamemne BpeAHOCTH HUMOBHHE.



b) Hekpemnune, nocmpojermwa u onpema

[ToueTHO BpeIHOBaWkE HEKPETHHHA, IMOCTPOjEHba U ONMPEME BPIIM C€ 10 HAO0aBHO] BPEIHOCTH
WK 110 [IEHH KOIITakba.

OcHoBHa cpejicTBa (HEKPETHUHE TIOCTPOjEHha U ONpeMa) Cy MaTepHjaliHa CpeICTBa Koja
JIpYIITBO JAPKU 3a HCIOPYKY poOe WiIM MpyKamba yCiIyra, 3a H3HajMJbUBAE IPYTUM JIHIIUMA
WIM aJMHUHHACTPATHUBHE CBpPXE, W 3a KOja ce OueKkyje Ja he ce KOPUCTUTH JYKE OJ jeTHOT
00pavyHCKOT MepHoa.

Hexpernune mocTpojema 1 orpemMa Mpr3Hajy ce Kao CpeICTBO Kaja je:
a) BepoBaTHO Ja he Oynyhe exoHOMCKe KOPHCTH O OCHOBY TOT' CpEACTBAa NPUTHIATH Y

Hpyurso.
0) Kaja ce HabaBHA BPETHOCT WJIH 1I€HA KOLITAamka TOT CPEJCTBA MOXKE MOY3/1aHO U3MEPUTH.

HakoH modeTHOT mpu3HaBamba HEKPETHHHE, TOCTPOjeHa W OlpeMa Ce HMCKa3yjy M0 MOJIEITy
peBajopu3aiyje, OJHOCHO MO TOIITEHO] BPEIHOCTH HAa JIaH PEBAIOpU3AIMje, YMAmEHO] 3a
YKYIIHY HaKHAJHY aMOPTHU3allM]y U YKyITHE HaKHaIHEe TYOuTKe 300T 00e3Bpehema.

PeBanopuzanmja HEKpEeTHUHA, TIOCTPOjeHa U OMPEME CE€ BPIIHA OHOJIMKO PEOBHO KOJIMKO j€
JIOBOJHHO JIa C€ MCKa3aHW M3HOC HE Pa3iiMKyje 3HAuajHO Off M3HOCA KOju OW ce YTBPAMO Ja je
MIPUMEHHCH MTOCTYIAaK HCKAa3MBama 110 TIOMITEHO] BPETHOCTH Ha JIaH OWJIaHca CTamba.

PeBanopu3anuona pe3epBa CTBOPEHa IO OCHOBY peBajlOpU3allije HEKPETHUHA, TIOCTPOjeha H
olpeMe MpeHocu ce Ha HepacnopeheHy NToOUT HajkacHUje Ha jaaH oTyhema cpenacTsa. Y TOKY
BEKa yrmoTpede Cpe/CTBa, Ca BeroBe pEeBANIOPU3AIMOHE Pe3epPBE MPEHOCH ce Ha Hepacnopeheny
JNOOUT paHUjuX TOJWHA, W3HOC KOjU OAroBapa paznumu uisMmely oOpauyHaTe TroOIUIIEbE
amMopTH3allije U aMopTH3alje Koja Om Omna oOpauyHara Ja je 3a TO CPEACTBO MPUMEHCH
TPOIIKOBHU MOJIEI.

HaknasHU W3gaTak KoOju ce OJHOCH Ha HEKPETHHHY, MOCTPOjEHhe M ONMPEMYy HAaKOH HeTrOBE
HaOaBKe WU 3aBpIeTKa, yBehaBa BpEAHOCT CPEJICTBA aKO UCITyHhaBa YCIOBE Ja C€ MPU3HA Kao
CTAJIHO CPEJICTBO, Tj. aKO j€ BEK Tpajama Iy>KH OJ TOJIMHY JlaHa M aKo j€ BPEJIHOCT HAKHAIHOT
M3JIaTKa BHINA OJ MpOCeYHe OpyTOo 3apaje Mo 3amocieHoM y PemyOnumm, npema mocieameM
00jaB/bEHOM MOJATKy PEMmyOJUYKOT OopraHa HaJJICKHOT 3a IMOCJIOBE cTaTucTuke. HakHamnu
U3JaTaK KOJU HE 3aJ0BOJbaBa ITPETXOJHE YCJIOBE HCKa3zyjeé Cce Kao TpOIIaK IOCIOBama y
Meproy y KOjeM je HacTao.

Amopmu3zayuja _HekpemHuHa, nocmpojerba u_onpeme ce oOpadyHaBa IPOMOPIHOHATHOM
METOJIOM TOKOM IIPOICHEHOI KOPHCHOT Beka ymoTpeOe cpeactaBa. OcHOBHIY 3a
aMOpTH3all]y HEKPEeTHHHA, TOCTPOjekha W ONpeMe YHHHM TOIITEHa, OJHOCHO HabaBHA
BPEIHOCT YMambeHa 3a Pe3UIyaIHy BPETHOCT YKOJIUKO MTOCTOjH.

OcHOBHE cTOTE amMopTH3aIMje 3a TOjeuHEe Tpyle HEKPETHHWHA, MOCTPOjeha U ONpeMe Cy
cnenehe:

Hazus Crona amopTu3aimje
Ormpema 10-16,67%
Boszuna 12,50%
Hawmerniraj 20 - 25%

Ocraia onpema 6,67 - 50%



@DUHAHCH]CKH HHCTPYMEHTH

a) Kibyunu repmunu

dep BpeIHOCT je LieHa Koja Ou O6una HamaheHa 3a mpojajy MMOBHHE, OIHOCHO TiaheHa 3a mpeHoc
o0aBe3e y peIoBHOj TpaHCAKIIHjU u3Mel)y yuecHHuKa Ha TPXKUIITY HA JaTyM oaMepaBama. Hajoospu
J0Ka3 (ep BPEAHOCTH je IIeHA Ha aKTUBHOM TP)KHUINTY. AKTHBHO TPKHUIIITE j& OHO TPXKUIITE HAa KOME
Ce TpaHCaKIije ca IMOBHHOM M 00aBe3ama OJ[BHjajy IOBOJHHO YeCTO U 'y 00MMY KOju 00e30ehyje
nH(popmaImje o reHama Ha KOHTHHYUPaHO] OCHOBH.

®ep BpeIHOCT PUHAHCHU]CKMX MHCTPYMEHATA KOjUMa Ce TPryje Ha aKTUBHUM TP>KUILITHMA Ce
oJIMepaBa Kao MPOU3BO/ KOTHPaHE IIeHE 3a MO0jeAMHY UMOBHHY MJIM 00aBe3y U Opoja HHCTpyMeHaTa
KOje cybjekar mocemyje.

TexHuKe MpoleHe BPEIHOCTH, KA0 IITO Cy MOJIENN JUCKOHTOBAHOT HOBYAHOT TOKA FJTM MOJICIH
3aCHOBaHUW Ha HEJIaBHUM TpaHcakidjama u3Mmel)y He3aBUCHUX CTpaHa MM Ha pa3MaTpamy
(duHaHCHjCKUX TToJIaTaKa cy0jeKTa y KOju ce€ MHBECTHPA, KOPHUCTE ce 3a oaMepaBame (hep BpeIHOCTH
onpeheHnx puHAHCH]CKUX HHCTPYMEHATa 3a KOj€ HUCY JIOCTYITHE eKCTepHE HHPOPMAIIH]je O
TP>KUIITHUM IIEHaMa.

TpoIKOBY TpaHCaKIMje Cy HHKPEMEHTAIHU TPOLIKOBH KOJU C€ TUPEKTHO MOTY IPUIIUCATH CTHLIAY,
u3JaBawy uiu otyhemy puHaHcujckor UHCTpyMeHTa. IHKpeMeHTalHU TPOIIAK je TPOIIaK KOju He
Ou HacTao J1a ce TpPaHCaKIMja HUje Jecua.

AMOPTH30BaHU TPOILAK jeCTE U3HOC Y KOME je (PMHAHCH]CKU HHCTPYMEHT OMO MPU3HAT IPU
MOYETHOM NIPU3HABaBY, YMambEH 3a OWII0 KOje OTIUIaTe IMIaBHHUIIE, IUTyC 0OpadyHaTa Kamara, a 'y
ciry4ajy (MHAHCHjCKUX CPEJICTaBa, yMambeH U 32 OMJIO KOja pe3epBUCama 32 OUYCKHBAHE KPEAUTHE
ryoutke.

6) Krnacudukanuja u onmepaBame

JpymTBo kinacudukyje cBoja pUHAHCH]CKA cpesicTBa y cliesiehe KaTeropuje oaMepaBama:

. OHa KO0ja Ce HaKHATHO OMepaBajy mpema ¢ep BpeaIHOCTH (OMI0 KPO3 OCTaIN YKYITHH Pe3yITaT
WK Kpo3 OMIIaHC ycriexa) U
. OHa K0ja ce 0OAMepaBajy mpemMa aMOPTH30BaHOM TPOIIIKY.

Krnacudukanuja 3aBrcu 01 MOCIOBHOT MOJIela Cy0jeKTa 3a yrpaBibame (PMHAHCUJCKUM CPEJICTBUMA
U YTOBOPEHHX YCJI0Ba HOBYAHMX TOKOBA.

Pexnacudukanuja hprHaHCH]CKUX HHCTPYMEHATA C€ BPIIIM caMo OHJA Kaja Johe 10 mpomeHe
MIOCJIOBHOT MOJIeNia 3a yIpaBibame NopThorjoM y 1enuHu. Pexnacudukaiyja uMa npocrneKTUBHU
edexar 1 BpIIM ce O] IOYETKA MPBOT U3BEIITAjHOT IEPHO0/1a HAKOH IPOMEHE MOCIOBHOT MOJIeNA.

[Tpu moveTHOM MpU3HABawYy, JpymTBO oiMepaBa GUHAHCH]CKO CPEICTBO MpeMa HEroBoj gep
BpPEIHOCTH, KOja je, y ciiydajy (UHAHCH]JCKUX Cpe/IcTaBa Koja ce He oaMepaBajy 1o gep BpeIHOCTH
Kpo3 OmiaHc ycrexa, yBehaHa 3a TpaHCaKIIMOHE TPOIIKOBE KOjH C€ IUPEKTHO MPUITUCY]Y CTULIAY
(uHAHCH]CKUX cpesicTaBa. TpaHCAaKIIMOHY TPOITKOBU (PMHAHCH]CKUX CPEJICTaBa Koja ce 0JIMepaBajy
1o (hep BpeTHOCTH KpO3 OMJIaHC ycIiexa MPUKa3yjy ce Kao pacxo/u mepuoja y OuiaHcy ycnexa.
Haxon nouyeTHOT pu3HaBamba, pe3epBUCAbE 32 OUCKMBAHE KPEAUTHE T'yOUTKE MPHU3HAje ce 3a
(MHaHCH]CKa CPEJICTBA KOja Ce OMEpaBajy 1o aMOPTU30BAHOM TPOIIKY U yjlarama y JTy)KHHUKE



WHCTPYMEHTE KOjU Ce 0MepaBajy 1o (ep BpeTHOCTH KPO3 OCTAIU YKYITHHU pe3yaTaT y3poKyjyhu
HETOCPEHH I'yOUTaK.
JIy)KHUYKY HHCTPYMEHTH

HaknagHo onMepaBame 1y)KHUYKUX MHCTpyYMeHTa J[pyTBa 3aBUCH 0] IOCIOBHOT MOJENa 3a
yIlpaBJbakhe UIMOBHHOM U KapaKTePUCTUKA HOBYAHOT TOKA HMOBHHE.

[TocioBHM MozeN oJlpaXkaBa HAYMH HA KOjH J{pyIITBO yIpaBjba UMOBHHOM Yy LIUJbY T€HEPHCAHA
HOBUYAHHMX TOKOBA, OJTHOCHO JIa JIH je ik [pymTBa: (1) caMo MPUKYIJbamkhe YrOBOPEHUX HOBUAHUX
TOKOBA U3 UMOBHHE (,,JpKambe Pay MIPUKYIJbakha YTOBOPEHUX HOBYAHUX TOKOBA™) WIIH (M)
NPUKYIJbakbe KaKo YTOBOPEHHX HOBYAHUX TOKOBA, TAKO M HOBYAHUX TOKOBA KOJU Cy HAcCTalIU
IPOJ1ajoM UMOBHHE (,,IpKarbe pajin MPUKYIJbaba YTOBOPEHHX HOBUYAHUX TOKOBA U HOBUAHUX
TOKOBA OJ] IpoJiaje‘’) WK, YKOJIUKO HU (M) HU (MM) HU]jE Clly4aj, pUHAHCHjCKa CPECTBA ce
KkjacupuKyjy Kao 1eo , Apyror mocIoBHOI MOJeNIa U OJMepaBajy ce npema gep BpeAHOCTH Kpo3
OunaHc ycnexa.

daxTopu Koje [IpymTBo pazmaTpa NpuiIukoMm oapehrBama MOCIOBHOT Mo/ieNia 00yXBaTajy CBpXY U
CTPYKTYpY mopTdhosja, MpeTx0HO UCKYCTBO O HAUMHY HaIIaTe HOBYaHUX TOKOBA MPEIMETHE
MMOBHMHE, HAaYHMH MPOIICHE U YIIpaBJbamka PU3HIIMMA, Ka0 U HAYMH Ha KOjU CE MPaTH U3BPIICHE U
YUHHaK JJaTOT CPEACTBaA.

VY cnyyajy Kaja MocJIOBHU MOJEN MOApa3yMeBa ApKambe MMOBUHE Pajiy MPUKYIJbaba YTOBOPEHHUX
HOBYAHUX TOKOBA WIH APXKAkbE Pagy NPUKYIJbakba YTOBOPEHUX HOBYAHMX TOKOBA M HOBYaHUX
TOKOBa OJ] Mpojiaje, JIpymTBo Npolewyje a I HOBYaHU TOKOBH MPE/ICTaBIbajy UCKIbYUYHBO
wiahame rnaBHuLE U kamare. [IpunukoM oBe mponexe, JpymTso pazMaTpa 1a Jid Cy yroBOPEHU
HOBYaHH TOKOBHU Yy CKJIaJly 2 OCHOBHHUM KPEJUTHUM YCIIOBUMa, OJJHOCHO Ja KaMaTa caMo o0yxBaTa
HaKHaJy 3a KPEUTHHU PU3KK, BPDEMEHCKY BPEAHOCT HOBIIA, APYre OCHOBHE PU3HMKE KPEIUTUPaAkA U
Mmapxy. [IpoueHa uckibyunBor miahama riaaBHULE M KaMaTe BPIIM CE MPH TOYETHOM NPU3HABabY
MMOBHMHE U HAaKHAJIHO C€ HE BPIIU [IOHOBHA MPOIICHA.

JpymTBo kinacudukyje cBoje Ty>KHUYKE HHCTPYMEHTE y TPH KaTeropuje oaMepaBama:

. AmMopTH30BaHM Tpomak: FIMOBHHA KOja ce JpXKH paay NPUKYIbamkba YTOBOPEHNX HOBYAHUX
TOKOBA, IIPU Y€MY TH HOBUAHH TOKOBH IPECTaBIbajy UCKIbYYUBO IU1ahame IIIaBHUIIEC U Kamare,
oJIMepaBa ce 110 aMOPTU30BaHOM TpolKy. [Ipuxon o kamaTe o1 0BUX PUHAHCHU]CKUX CPEJICTaBa je
IpU3HAT Kao (MHAHCH)CKU MpUXoj Kopuctehu Merony edekTuBHE kKamaTHe crore. buo koju
JMOOUTAK WM TYOWTaK HACTAO0 yCIie/ MPecTaHKa MpU3HaBama ce Mpu3Haje AUPEKTHO Y OUIaHcy
ycriexa v mpejicTaBiba ocTalie Jo0uTKe/(TyOUTKe) 3ajeIHO ca MO3UTUBHUM U HETaTUBHUM KypCHUM
pasznukama. ['yOuIm mo oCHOBy yMameHha BPETHOCTH C€ MPHUKa3yjy 3aceOHO.

. ®ep BpeanocT kpo3 octanu ykynHu pesynatar (OYP): ImoBuHa Koja ce ApKu panu
NPUKYIJbakha YTOBOPEHUX HOBUAHMX TOKOBA U MPO/aje (PMHAHCHJCKUX CPEACTaBa, IPH YeMy
HOBYaHHM TOKOBHM MMOBHHE MPEJICTaBIba]y UCKIJbYUMBO IIahame IIaBHUIE U KaMaTe, 0JIMepaBa ce 1o
(bep BpeTHOCTH KpO3 OCTAIN YKYNHHU pe3yntaT. [I[pomeHe y KlbUrOBOICTBEHO] BPEJTHOCTH €€
NPU3HAJy KPO3 OCTAJM YKYIIHU PE3yJITaT, OCUM IIPHU3HaBama 100uTaKa U ryouTaka o OCHOBY
o0e3Bpelherma, mpruxoaa o1 KamaTa 1 MO3UTUBHHUX M HETaTUBHUX KyPCHHUX pa3jIfKa, KOjU ce TPU3HAjy
Kpo3 OmitaHc ycnexa. [IpunrkoM npecTanka npu3HaBama GUHAHCH]CKOT CPe/ICTBA, KyMYJIaTUBHU
Jno0uTaK WK ryOuTak, Koju je MPeTXoAHO MPU3HAT KPO3 OCTANIN YKYITHH PE3yJTaT, peKiacupuKyje
ce U3 KamuTasia y 1oOuTaK Wik r'yOuTaK U MpU3Haje ce Kao OCTalu Ao0uTak/(TyouTax).

. dep BpeaHOCT Kpo3 OWaHC ycrexa: IMOBHHA Koja He UCITyHhaBa yCJIoB 3a IPU3HABAE IpeMa
aMOPTHU30BAaHOM TPOLIKY WIH (ep BPEIHOCTH UCKA3aHO] KPO3 OCTANIM YKYITHH PE3yJITaT OAMEpaBa ce
npema ¢ep BPeIHOCTH MCKa3aHo] Kpo3 Omnane ycnexa. J[oourak miu ryoutak o1 Jy>KHUUKOT
ylarama Koje ce HaKHaJJHO oJMepaBa npema (ep BpeIHOCTH Kpo3 OMIIaHC ycriexa Npu3Hajy ce y



OwIaHCy ycrexa v MpeICTaBJbajy Y HETO BPEIHOCTH y OKBUPY OCTAIMX JoOUTaKa/(ryouTaka) y
MEepUOAY y KOME Cy HACTaJIH.

I'oTOBHHA U TOTOBUHCKH €KBUBAJICHTHU

['oTOBHMHA M TOTOBHHCKY €KBHBAJICHTH 00yXBaTajy HOBUYaHA CPEACTBA y OarajHu, AMO3HUTE KO
OaHaka 1o Buhemy, 1 OcTaixa KpaTKOpOUYHA BUCOKO JIMKBH/IHA yiarama ca focnehem o tpu mecena
WM Mambe. ['0TOBHHA M TOTOBHHCKY €KBHBAJICHTH KIHIDKE C€ TI0 aMOPTU30BAHOM TPOLIKY M3 pasJiora
mTo: (M) JpKe ce paau MPHUKYIJbamba yTOBOPEHUX HOBUAHUX TOKOBA, IPU YEMY TH HOBYAHU TOKOBHU
MIPEACTaBIba]y UCKJbYUUBO TuTahame ri1aBHUIE U KaMate U (M1) HUCY MCKa3aHu mpema dep
BPEIHOCTH Kpo3 OuiaHc ycnexa. CBojcTBa 103BOJbEHA HCKIbYYHBO 3aKOHOM HEMAjy yTHUIlaja Ha
IPOLIEHY UCKJbYYHMBOT TuIahama Kamarte U IMIaBHUIE, OCUM YKOJIMKO HUCY 00yxBaheHa yroBOpHUM
YCIIOBMMA, TaKO J1a Ce Ta CBOjCTBA MPUMEHbY]Y YaK U YKOJIMKO HaKHAIHO J0he /10 n3MeHa y 3aKOHY.

HOTpa)KI/IBaH)a O KyIlalia 1 oCTalia II0TpaKrnBamba

[ToTpaxkuBama oJ] Kynamna 1 ocTajia MoTpaKMBama IMOYETHO Ce MPU3HAjy IpeMa (ep BPeIHOCTH U
HAKHAJ/IHO Ce MCKa3yjy MpemMa aMOPTH30BaHOM TPOIIKY, Kopuctehn Merony eekTuBHE KamaTHe
CTOTIe, yMamEeHa 32 Pe3epBUCama 3a yMambemhe BpeAHocTH. [loTpaknBama o/] Kynana npecTaBibajy
M3HOCE KOje KYIIH AYTYjy 3a MpojaaTe Mpou3Boje U poOy WM MPYKEHE YCIIyre Y PEJOBHOM TOKY
MOCJIOBama. YKOJIHMKO Ce HaIlulaTa OueKyje y pOKy Of TOAMHY JaHa Win Kpahe (WM y TOKy peoBHOT
OIIEPAaTHUBHOT IMKITyca MOCIOBamka, YKOJIUKO OH Tpaje Ayke), KIacu(HKyjy ce Kao Tekyha cpencTna.

[Tozajmuie

[To3ajmurie ce moYETHO NMpHU3HAjy Npema (ep BpeAHOCTH, YMamhEHO] 3a HacTajle TPAHCAKLIMOHE
TPOLIKOBE, U HAKHAHO C€ MCKa3yjy MpemMa aMOpPTH30BaHOM TPOIIKY, KOpUIIThemheM METo1e
e(eKTUBHE KaMaTHE CTOIIE.

Obage3se npeMa qo6aBpayrMa M Ipyre ooanese

Obage3se nmpeMa n06aB/paYMMa HACTA]y Kajia Ipyra yroBopHa CTpaHa U3BPIIH CBOje 00aBe3e nmpema
YroBOpY, U IMTOYETHO C€ MPU3HAjJy IpeMa dep BpeJHOCTH, JOK Ce HAaKHAIHO HCKa3yjy rnpema
aMOPTHU30BaHOM TPOIIKY, KopuithemeM MeTozie ehekTuBHE kamaTHe crore. O0aBe3e mpema
nobaBsbauuMa MpeJIcTaBibajy obaBese miahama 3a pody WIH yciyre Koje ce HabaBbajy o
no0aBjbaya y peIOBHOM TOKY IociioBama. O0aBese rnpema J100aBjbauyuma ce KiI1acu(ukyjy Kao
Tekyhe obaBe3e, ykoaMko miahame J0CneBa y poKy Of TOJUHY JlaHa UM Mambe (WM Y TOKY
PEIOBHOT OTIEPATHBHOT IIMKITyCa MOCIOBamka, YKOIUKO OH Tpaje AyKe). Y CympOTHOM, KIaCH(PHUKY]y
ce Kao JyropoyHe obasese.

Bnacunukm HHCTPYMCHTHU

JlpyIITBO HaKHAIHO OJMEpPAaBa CBa yilarama y BIACHUYKH KallUTaI 110 (ep BPEIHOCTH. Y KOJIUKO
pykoBoJcTBO JlpyiiTBa o1yun Ja ce Gpep BpeaHOCT J0OUTKA U TyOUTKa 10 OCHOBY yllarama y
BJIACHUYKH KaIUTAJl IPUKAXKE y OCTAJIOM YKYITHOM pEe3yJITaTy, HaKOH MpecTaHKa MpHU3HaBakha
ynarama Huje Moryha HakHaJHa pekiacudukanuja 1o0uTaka 1 ryoutaka o ocHoBy ¢ep
BpEIHOBama y OmnaHc ycnexa. /IuBUACHE O/ TAKBUX yilarama U Jajbe ce MPU3HAJy y OMIaHcy
ycrexa Kao OCTaIH MPUXO/JI, Kaja ce yCTaHOBH MpaBo JlpymiTBa J1a MpUMH UCILIATY.

n) Ornuc

Otnuc (pMHAHCH]CKHUX CpECTaBa Ce BPILH, y HEIOCTH WIN JISTMMUYHO, Kaaa J{pyITBO HCKOPUCTH
cBe MOryhHOCTH HarjaTe M 3aKJby4H J1a He TIOCTOj€ pa3yMHa OYEKMBama Ja je HaraTy Moryhe



n3BpmmTH. OTIHC NpecTaBiba cly4aj MpecTaHKa Mpu3HaBama. J[pyTBo MOXKe OTIHCATH
¢uHaHCHjCKa Cpe/ICTBA KOja Cy U Jlajhe y MPOoLiecy NpUHY/HE HaIuIaTe, Tamo e [pymTBo nokyIasa
Jla HaTUIaTH CPEJICTBA KOja YTOBOPHO MOTpaXxkyje, Mel)yTHuM, /i€ He ITOCTOje pa3yMHa OYEKHUBamba J1a
he HammaTa OUTH U3BpIICHA.

n)  IlpusHaBame u npecTaHak NpU3HABAHKA

PenoBHa kynoBuHa WK IpoAaja (UHAHCH]CKHUX CpecTaBa ce MPHU3Haje Ha JaH TpaHCaKIyje,
OJIHOCHO Ha JIaH Kaza ce pymTBo o0aBexe Aa U3BPIIU KYITOBHHY HJIH IIPOJIajy CPEICTBA.
[Ipecranak npu3HaBama (MHAHCH]CKUX CPEICTaBa C€ BPILIU M0 UCTEKY MpaBa Ha HOBYaHE TOKOBE O]
(MHAHCH)CKUX CPECTaBa, MM 110 IPEHOCY UCTUX, TPU YeMy [IpyIITBO MPEHOCH CYIITUHCKU CBE
PHU3HKE U KOPUCTH O] BIACHUIIITBA.

dunaHcH]jcKe 00aBe3e MpecTajy Ja ce Mpu3Hajy Kaja ce 3aTBope (Tj. Kajaa ce odaBe3a yTBpheHa
YTOBOPOM H3MUPH, OTKAKE WM UCTEKHE FEHO BAKEIHE).

H3meHe o6aBe3e Koje HEMajy 3a MOCIEIUIly YKUamhe 00aBe3e ce pauyHOBOJCTBEHO TPETHUPA]y Kao
IIpOMEHa MpPOIeHe, IPUMEHOM KyMyJIaTUBHE ,catch - up“mMeTo/ie, 0CUM YKOJIHKO jeé eKOHOMCKA
CYLITHHA Pa3JIMKe Y KEbUTOBOJCTBEHUM BPEAHOCTHMA MPUIMCAaHa KallUTATHUM TpaHCaKIMjama ca
BJIACHULIMMA.

e) Moaudukanmja

JpymTBo noHeKas U3HOBA MPEroBapa, UK Ha IPYTd HAUWH MEHha YTOBOPEHE ycloBe (PUHAHCH]CKUX
cpenacrara. J[pymTBo mporemyje 1a Ju je ©3MEeHa yTOBOPEHUX HOBUAHUX TOKOBA 3Ha4yajHa, uMajyhu
y Buny, usmely ocranor, cneznehe akrope: 3HauajHy NPOMEHY KaMaTHE CTOIE MM MOOOJbIIAkEe
yCIIOBa KPEINTA, KOjU Y 3HATHO] MEPH yTUYY Ha KPEJAUTHHU PU3UK TIOBE3aH Ca UMOBHHOM, WJIU TTaK
3HauajaH MpPOAYKeTaK poka Bpahama 3ajmMa Kaja 3ajMonpumall Hema (PMHAHCH)CKUX MOTemKkoha.

VYKOIMKO ce M3MECHECHHU YCIIOBY 3HAYAjHO Pa3IINKYjy, IpaBa Ha HOBYaHE TOKOBE O/ MPBOOUTHOT
cpezacTBa UCTUYY, U JIpyIITBO TpecTaje ca Mpu3HaBambeM MPBOOMTHUX (PMHAHCH]CKUX CPEICTaBa U
BpIITH NIPU3HABake HOBOT CPEJICTBA MpeMa HeroBoj ¢gep Bpeanoctu. buo koja paznuka usmely
KIbUTOBOJICTBEHE BPETHOCTH CPEJICTBA YHj€ je MPU3HABALE MpecTaio U (ep BpeIHOCTH HOBOT
3HAYajHO U3MEHECHOT CPEJICTBA CE MPHU3HAje y OUIIaHCY YCIeXa, OCUM YKOJIUKO CE€ CYIITHHA Pa3InuKe
OJIHOCH Ha KalluTaJlHEe TPAHCAKLIKj€e Ca BIACHUIMMA.

¢) Obe3Bpeheme GpUHAHCH]CKUX CpeicTaBa

JpylmTBo yHanpes npolewyje OUeKUBaHU KPEAUTHHU I'YOUTaK M0 JYKHUYKUM UHCTPYMEHTUMA
MEpPEHHUM I10 aMOPTHU30BAHOM TPOLIKY M (pep BPEAHOCTH KPO3 OCTAIM PE3YNTAT U MIPHU3HAjE HETO
ryOuTKe 10 OCHOBY 00e3Bpelemha Ha CBakH J1aTyM u3BemTaBama. Mepemwe ELJI onpaxkasa: (n)
00jeKTUBHH U3HOC MTOHJEpUCAaH BepoBaTHONOM Koju ce yTBpl)yje mpoleHoM oricera Moryhux
pesynrara, (M) BpEMEHCKY BPETHOCT HOBIIA U (MUH1) CBE pa3yMHE U PacCIiOiIOKKUBE HHPOpMaIIHje
KOje cy JocTyIHe 0e3 HeMOTPeOHUX TPOIIKOBA U HAIOpa Ha KPajy CBAKOT M3BELITAjHOT Iepuo/a a
TUYY ce MpoTekIux norahaja, Tekyhux ycnosa u npensuhenux Oynyhux yciaosa.

Jly>)KHUYKM UHCTPYMEHTH KOJU CE€ Mepe 110 aMOPTHU30BaHOM TPOIIKY U YTOBOpHA CpPE/ICTBA ce
npHKa3yjy y OUIaHcy cTama yMambeHH 32 OUYeKUBAHU KPEIUTHU IyOuTak. 3a Ty>KHUYKE HHCTPYMEHTE
KOjH ce Mepe 1o ¢ep BPEAHOCTH KPO3 OCTAIH YKYITHHU PE3yTaT, IPOMEHE Y aMOPTU30BaHIM
TPOLIKOBHUMA, YMam-EHUM 32 OYEKMBAaHU KPEAUTHU TYOUTAK, IPU3HAJY C€ y U3BEIITA]y O YKYITHOM
pe3ynTary a ocralie IpOMEHE KIbHUTOBOACTBEHE BPEAHOCTH CE MPHU3HA]Y Y OCTAIIOM YKYITHOM
pe3yaTaTy Kao JOOUIM yMambeHH 3a TyOUTKE MO Iy>)KHUYKUM HHCTPYMEHTHUMAa MEPEHUM 110 (ep
BPEIHOCTH KPO3 OCTAJIM YKYIIHU PE3yiTar.



JpymTBo npuMemyje M0jeAHOCTaBIbEHH MPHUCTYII 32 MOTPAKUBAba 01 KyIala 1 MOTPakuBamba 1o
OCHOBY JIM3UHIa U MEPH pe3epBuUcCamba 3a TyOUTKE y U3HOCY KOjH j€ JeTHAK OYEKMBAHUM KPEIUTHUM
ryounMa TOKOM LEJIOKYITHOT KUBOTHOT BEKa.

JlpymITBO KOPUCTH UCTOPHjCKE KPEeAUTHE TYOUTKE (KOPUTroBaHE Ha OCHOBY TeKyhuX mojaTaka Koju
ce MOTY YOUHUTH Kako Ou mpuka3aimm edekre Tekyhux ycinosa u npensuhama Oyayhux yciiosa) 3a
NOTpaXKMBamba OJ] KyIala Kako Ou mporeHmia 12-mMeceqne 04eKnBaHe KPeIUTHE T'YOUTKE HITH
OUYCKMBAHE KpeAUTHE T'yOMTKE TOKOM IEJIOKYITHOT JKHBOTHOT BeKa (PMHAHCH]CKUX CPEICTaBa, IOTHO
TOME IITA j& MPUMECHIBUBO.

KmuroBosicTBeHa BpeTHOCT CPEACTBA CE yMamyje KOpuIIhemeM padyHa UCTIPaBKe BPEJHOCTH a
BUCHHA I'yOUTKa ce NMPHU3Haje y OKBUPY TPOLIKOBA.

['yOuiu o ocHOBY 06e3Bpehera ce yku1ajy Kpo3 OMIIaHC ycrexa yKOJIUKO ¢€ U3HOC T'yOuTKa 1o
OCHOBY 00e3Bpeherma cMamH a TAKBO CMambEeHhe e MOKE ITpUNKcaTy aorahajy Koju je HacTao HaKOH
MpU3HaBama o0e3Bpehema.

Vuentha Y 3aBUCHUM IIpaBHUM JIMOHUMA

HaBenenu mniacMaHu MpencTaBibajy (PUHAHCHjCKa CPEACTBAa KOja C€ MPHIMKOM IOYETHOT
MpU3HaBamka MeEpe 110 HHXOBOj HA0ABHO] BPEIHOCTH KOja MPEJCTaBJba IMOIITCHY BPEAHOCT
HA/IOKHAJ/Ie KOja je Jara 3a mbHUX. TpaHCAaKIMOHU TPOIIKOBU YKJbYUY]y C€ Y IMOYETHO MEPEHEe CBUX
(bUHAHCH]CKUX Cpe/icTaBa.

Y noceOHMM (QUHAHCHJCKUM M3BELITajUMa MaTUYHOI Mpexayseha, ymarama y 3aBUCHA
npeny3eha koja ce 00yxBaTajy y KOHCONUAOBAHUM (DMHAHCH]CKUM H3BEIITajUMa, Ka0 U OHA Koja cy
WUCKJbYYCHA W3 KOHCOJMHWJIOBAaHWX (DMHAHCHJCKHX W3BEIITaja HWCKa3yjy ce M0 METoXy HabaBHE
BPEIHOCTH.

3.2. OOpTHa NMOBHHA
a) 3anuxe

WunnmjainHo, 3aJiMXe ce MpHU3Hajy 1o HaO0aBHO] BPEAHOCTH, OJIHOCHO I10 IICHH KollTama. M3a3
3anuxa / yTpoIak BPIIH Ce 10 MPOCEYHO] IICHMU.

3anuxe mamepujana

3anuxe marepujana Koje ce HabaBibajy 0/ 100aBibaua Mepe ce o0 Ha0aBHO] BPEIHOCTH HIIU T10
HETO MPOajHO] BPEIHOCTH, aKO j& HUXKA.

3anuxe MaTepujajia KOjU je MPOU3BEACH Kao CONCTBEHH Y4YMHAK mpeay3eha mepe Mo LeHH
HabGaBHy BpemHOCT WM IICHY KOIITama 3aJIiXa YHHE CBH TPOIIKOBH HaOaBKE, TPOIIKOBH
NPOM3BOJE U APYrH TPOLIKOBH HACTAIM JTOBOhEH-EM 3ajMxa Ha HBHUXOBO Ca/lallibe MECTO U
CTame.

HabGaBHy BpemHOCT WM IICHY KOINTama 3aJiiXa YMHE CBH TPOIIKOBH HaOaBKE, TPOIIKOBH
MPOM3BOM-E (KOHBEP3Wje) W JAPYI'HM TPOIIKOBH HACTaJIM JOBONEHEM 3alMxa Ha HHHXOBO
CaJlalllibe MECTO U CTAHE.

OOpauyH uznasza (yTpolika) 3ajiuxa MaTepujajia, BPIIH ce TI0 METOIU MPOCEUHE TOHepUCaHE
IICHE.



3.3. OcHOBHM KanuTAaJ

NHunmjaiHo, OCHOBHHM KamWTall C€ KMCKa3yje Yy BHCHHHU TpolewmeHor yiora y pymTso /
OJIHOCHO YMHE Ta yrutaheHu KanuTal U yIUcaHu HeyruiaheH! KamuTal.

[IpoMeHe Ha OCHOBHOM KaluTally BpIIE CE€ HCK/bYYMBO IpeMa IpaBUIMMa IPOMHUCAHUM
3aKOHOM O MPUBPEIHUM JAPYIITBUMA a CBE MPOMEHE Ha OCHOBHOM KalHUTally PETUCTPY]y ce
kox onrosapajyher Perucrpa.

3.4. JlyropouHa pe3epBucama

Jlyropo4Ho pe3epBucame ce Mpu3Haje kKana: a) npemysehe nma o6aBe3y (IpaBHY WU CTBApHY)
KOja je HacTaja Kao pe3yaTar mpouwior fgorahaja, 6) je BepoBatHo Ja he oaiaMB pecypca Koju
cajJip>ke EKOHOMCKE KOPUCTH OWUTH MOTpedaH 3a u3MUpEmEe 00aBe3a, U 1) U3HOC 00aBe3e MOXKe
MOY3/aHO JIa c€ MPOIEHU. Y KOJIMKO OBU YCIIOBU HHUCY UCIYH-€HU pe3epBUCALE CE HE NTPU3HAJE.
JlyropouHa pesepBHcama 00yXBaTajy pe3epBHCama 3a TPOIIKOBE Yy TapaHTHOM pOKY,
pe3epBHcama 3a TPOIIKOBE OOHaBJbama NMPHPOIAHUX OOraTcTaBa, pe3epBHCama 3a 3aJpiKaHe
Kaylrje U JCTIO3UTEe, Pe3epPBUCamba 33 TPOIIKOBE PECTPYKTYpHpama npeny3eha pesepBucama 3a
NIeH3Wje, U OCTajla JyropoyHa pe3epBHcama 3a nmokpuhe oOaBe3a (MpaBHUX WM CTBApHHX),
HACTAJIMX Kao pe3yiTar mnpounutmx jgorahaja, 3a koje je BepoBaTHO na he m3a3BaTu O/IUB
pecypca KOju caapike eKOHOMCKE KOPHCTH, Paad HUXOBOT H3MHPHBAama M KOje C€ MOTY
MOY37aHO MPOLEHUTH (Ha pUMep, CIIOPOBU Y TOKY), Ka0 M pe3epBUCAmbA 3a U3/aTe rapaHIlyje
U JpyTa jeMCTBa.

JlyropouHa pe3epBUCama 3a TPOLIKOBE W PU3HMKE MpaTe ce MO BPCTaMa, a HHXOBO CMAambeIbe,
OJTHOCHO YKHJIaFh€ BPIIH C€ Y KOPUCT MPUXO/A.

PesepBucama ce He npu3Hajy 3a Oyayhe nmocioBHe ryouTKe.

Mepeme pe3epBrcama BPIIX C€ y U3HOCY KOjH je TIPU3HAT Kao pPe3epPBUCAE U OH MPEACTaBIba
Haj00JbY MPOLIEHY M3JaTKa KOjU je moTpedaH 3a U3MHpEHEe cajalimbe o0aBe3e Ha JaH OulaHca
CTama.

PesepBucama ce MCIUTYjy Ha JJaH CBakor OmyiaHCa CTamba W KOPHUTYjy Tako Ja OJpa)kaBajy
HajOOJby calammpy TpoleHy. AKO BHIIE HHUje BEpoBaTHO Ja he ommmB pecypca KoOju
NPE/ICTaBIbajy €KOHOMCKE KOPHCTH OMTH MOTpedaH 3a M3MHpEme 00aBe3e, pe3epBHCAmBE Ce
YKHJIA.

3.5. TIlope3 Ha nooutT

Texkvhu mope3 Ha 100UT

[Tope3 Ha moOUT mpencTaBiba M3HOC KOjU ce oOpauyHaBa W Iuiaha y ckiaay ca 3aKOHOM O
nope3y Ha nobut Baxehum y Pemyonuim Cpouju. Croma mope3a Ha go6ut 3a 2021. ronuny
n3Hocu 15% u muiaha ce Ha mopecKy OCHOBHILY yTBpheHy mopeckum OumanHcoM. [lopecka
OCHOBHIIA ITPUKA3aHA y TIOPECKOM OMJIAHCY YKJbydyje TOOUT MpUKa3aHy y 3BaHUYHOM OHIIAaHCY
ycrexa 1 Kopekiuje nepunucane nopeckum npornucuma Penyonmke Cpouje.

ITopecku npornucu Peny6nuke CpOuje He npeasuhajy moryhHocT na ce mopecku ryOuy u3
Tekyher mepuoaa Mory KOpUCTHTH Kao OCHOBa 3a moBpahaj mopes3a miaheHor y mpeTxoaHuM
nepuoauma. Mehytum, ryounu u3 tekyher nepuoaa Mory ce MpeHeTH Ha padyyH JOoOUTaKa u3
Oynyhux oOpadyHCKHX TIepHO/a, aJld HE AyKE O NIeT TOAMHA.

OnnoxkeHn mope3 Ha Joburtak ce oOpadyHaBa KopuithemeM MeTone yTBphuBama obOaBes3a
npeMa OWJIaHCy CTama, 3a NMPUBPEMEHE pa3jiMKe Mpou3allie W3 pasnuke u3mely mopecke
OCHOBE TIOTpaKMBamka U 00aBe3a y OMIaHCy CTama U lbUXOBE KEbUTOBOJICTBEHE BPEIHOCTH.



Baxxehe mopecke crome Ha matrym OwilaHca CTama HWJIM TIOPECKE CTOME KOj€é Cy HAaKOH TOT
JaTymMa CTYNWIE€ Ha CHary, ceé KOPHCTE 3a yTBphHUBame pa3rpaHUYCHOr M3HOCA IMope3a Ha
IOOHUTaK.

OpiockeHa MoOpecka CpeicTBa Cy M3HOCH Iope3a M3 JoOMTKa KOjU MOTy Ja ce MOoBpaTe y
HapeIHUM MEepUOJMMa IO OCHOBY OJOWUTHHUX NPUBPEMEHUX pAa3NHKa, HEHCKOPUIINEHHX
MOPECKUX KPEeIuTa KOjU c€ PEeHOCe Y HApEeIHU TIEPUO/] ¥ IPU3HATHX TIOPECKUX T'yOUTaKa.

Onnoxene mopecke obaBe3e Cy M3HOCH Tope3a M3 J00MTKa KOju ce Iuiahajy y HapeaHuM
HEePHOIUMA 10 OCHOBY OIOPE3UBHX MPUBPEMEHHX Pa3JIMKa.

Onnoxene mopecke odaBese ce MPHU3HAjy 3a CBE OMOpPE3HBe MpUBpeMeHe paziuke. OmoxeHa
MOpECKa CPeICTBA Ce MPHU3HAJY 3a CBE OJJOUTHE MPUBPEMEHE Pa3IHNKe, KOjU CE MOTY NPEHOCHUTH,
70 CTereHa J0 Kojer he BepoBaTHO TOCTOjaTH OIMOPE3UBH JOOMTAaK Off KOra Ce OJJIONKEHa
MOpecKa CpesICTBa MOTY HCKOPUCTHUTH.

3.6. Ilpumama 3amocjeHux

JIpyImTBo Hema COICTBEHE IeH3MOHEe (OHAOBE M IO TOM OCHOBY HEeMa HACHTU(HKOBAHE
obasese Ha gaH 31. nenembap 2021. rogune.

VY ckiany ca mpomnucuma Koju ce npuMmemyjy y Penyonumu CpOuju, Jpymtso je y obaBe3u aa
miaha mompuHOce apkaBHUM (GOHAOBHMMA KojuMa ce o00e30ehyje commjasiHa CHUTYpHOCT
3armocneHnx. OBe o0aBe3e YKJbydyjy IONPHUHOCE 3a 3alocieHe Ha TepeT NOoCIoAaBla Y
W3HOCHMa O0pavdyHaTHM II0 CTOTaMa IPONHCAHWM pPEJICBAHTHUM 3aKOHCKHAM IIPONHCHUMA.
JpymTBo je, Takohe, o6aBe3HO /1a 01 OpyTO IUIaTa 3al0CICHUX 00YCTaBH JONPUHOCE U JIa UX,
y UM€ 3aIroClIeHHX, yIaTi THM (oHI0BHMA. JIOMPUHOCH Ha TepeT MOCIO0aBIa U JOIPHHOCH
Ha TEpeT 3aloCJCHOr Ce KIbMKE Ha TepeT pacxona Iepuoja Ha Koju ce onxHoce. Hakon
M3BpIICHUX yIIjaTa JonpuHoca, JpymTBo HeMa JaJbUX 3aKOHCKUX 00aBe3a y morieny Oymayher
riahama JonprHOCa YKOIMKO (OHI HEMa JOBOJFHO CpeZcTaBa Aa MCIUIATH CBe OceHeuIje
3alociIeHMMa KOjU Cy c€ MeH3MOHMcanu. Bumie mnimaheHn AOnpuHOCH ce TPU3HAJy Kao
CPEIICTBO Y M3HOCY KOjU C€ MOKe pedyHIUpaTH WIH y U3HOCY 3a KOJHU C€ MOXE YMamHTH
Oynyha o6aBe3a 3a ruiahame gonpuHOCa.

[TponiemrBame pe3epBrcama 10 OCHOBY NPHMaa 3all0CIICHUX BPIIU c€ HAa HAYHH NPOTHCaH

MPC 19 - Ilpumama 3anocieHux.

Pe3epBucama ce BpIIM Ha TEPET pacxoa Mepruoa o OCHOBY:
1) pe3epBucama 3a OTIPEMHMHE 3aII0CIICHUMA 32 TCXHOJIOIIKY BHIIIAK,
2) pe3epBHrcama 3a OTIPEMHHHE 3all0CIEHUMA IT0 OCHOBY OJIJIacKa Y TICH3H]Y,

[TpaBHO JIHIIe BPIIK Pe3ePBHUCaba M0 OCHOBY IIPHMaha 3aIlOCIICHUX Y CBUM OHUM CJTy4ajeBHMa
KaJia BpEIHOCT THX pPe3epBHcamba HUje Oe3HauajHa. MarepujaaHa 3Ha4yajHOCT pe3epBHUCamba 10
OCHOBY IIpUMamba 3ar0CIICHUX YTBphyje ce y CKIIaay ca KpUTepHjyMUMa, OJHOCHO IIparoM
MaTepHjaTHOCTH / 3HAYajHOCTH YTBpheHHM oBUM [IpaBHITHHKOM.

3.7. Ilpu3HaBame nNpuxoaa
[Ipuxoau on mpojaje u mpyxama yclyra
HpymTBo 3a npuszHaBame [Ipuxoma ox mpoaaje u npyxkama ycinyra kopuctda MCOU 15 koju

3amemwyje MPC 11 Yroopu o usrpanwmu, MPC 18 TIpuxoau u ocTana peleBaHTHA TyMadeHmha.
HoBu cranmapn je ycTaHOBHO MOJAEN O ,,MIET KOpaka “y pauyHOBOACTBEHOM OOyXBaTamy



MPUXO0JIa KOJU MPOUCTUYY U3 yroBopa ca kynuuma. MCDOU 15 kopuctu Mozen oj meT Kopaka
KaKo O opeauo Kajia MpU3HATH MPUXO U Y KOM H3HOCY.

Mogen net KOpaka:

. UACHTU(PHUKOBAKHE YTOBOPA Ca KYTIIEM;

. uacHTH(UKOBamke 00aBe3e WM3BpIICHA Yy YroBopy (jeIMHCTBEHE 4YWHUAOEHE oOaBe3e
UCIIOpYKE T00apa/mpyskama yciayra);

. onpehuBame 1eHe TPAaHCAKIIN]E;

. aJIOKallM]y IIeHe TpaHCcaKIfje Ha 00aBe3e U3BPILECHA Y YyTOBOPY; U

. pHU3HaBamke MPUX0/a Kaaa (WM aKo) CHTUTET UCITYHH 00aBe3e U3BPIICHA.

MCO®U 15 ,,IIpuxoau o yroBopa ca Kyniuma’ HpOMNHCYyje Aa je MPUXO0] MOTPeOHO MpPU3HATH
kaga JlpymTBO mpeHece KOHTPOIY Haj JoOpHMa WM yciIyraMa Ha KOPHUCHHKA y M3HOCY Ha
Koju je JlpymTBO OApeAMsIO J1a MMa MpaBo. Y 3aBUCHOCTH OJ] UCHYH-EHOCTH KPHUTEpHjyma
MIPUXO/] CEe TPU3HAje:

. y TepHOo BpeMEHa, Ha HauYMH KOju TpuKasyje neppopmance eHTUTETA
. y TPEHYTKY, KaJla c€ KOHTPOJIa IPeHece Ha KOPUCHUKA

[Tpumena MC®U 15 3axTeBa 071 pyKOBOJICTBA Jla BPIIU MPOIIEHE KOje YTUYY Ha YTBpHHUBamE
BHCHHE TIPUXO0/a KA0 U BPEMEHCKOT pacIiope/ia Mpru3HaBama MPUXoAa 0J1 yroBopa ca KyIiuMa.
OHe yKJby4yjy:

. yTBphUBamke MOMEHTA HCIyHhaBamka 00aBe3a U3BpIICHA; U

. onpehuBame TpaHCAKIIMOHE IIeHE KOja j€ alolupaHa Ha UCTE.

[Ipuxonu ox akTUBHpama ydnHaKa

VY OKBUpY TpUXOAa OJ aKTHBHpama YYMHaKa M poOe, MCKa3yjy ce HPUXOAMU IO OCHOBY
yroTpedbe poOe, Mpou3BoJia M yciayra 3a HeMaTepHjaliHa yliarama, 3a OCHOBHA CpEJICTBa, 3a
MaTepHjall, 3a MPUPACT OCHOBHOI CTaJla M 3a CONCTBEHM TPAHCHOPT HabaBKe MaTepujana u
pob6e. Haj3nauajuuju cy mnpuxoau on ydemha 3apaga 3aMoCiICHUX Ha U3TPaImHHU
UHPPACTPYKTYpe KaOIOBCKO JUCTPUOYTUBHOT CUCTEMA.

OUHAHCH]CKH TPUXOIU

@DuHAHCH]CKM MPHUXOAU 00yXBarajy MpHUXOJe OJ Kamara, KypCHUX pas3liMKa, JAUBHUICHIU U
octany (PMHAHCHJCKU TPHUXOIH, OCTBAPEHH M3 OJHOCA Ca MATUYHHUM, 3aBUCHUM M OCTAJIHM
IIOBE3aHUM MPABHUM JHLKMA.

[Tpuxoam on kKamara ce, y CKIaay ca HAadeloM Y3pOYHOCTH, IPH3HAjy y OWIaHCy ycrexa
Nepro/ia Ha KOjH Ce OJHOCE.

Ocranu npuxoau

VY OKBUpY OCTIMX TNPUXOJAa HCKA3aHU Cy JAOOMLM IO OCHOBY IIpOjaje HEKpPEeTHUHa,
MOCTPOjeha U onpeMe (OCHOBHUX CPEICTaBa) M HEMATEPHjaTHUX yJlarama, TOOUIHM O] Mpojaaje
OMOJIOIIKUX CpeJICTaBa, JOOUIM MO OCHOBY MpOJaje NYTOPOYHHUX XapTHja OJl BPEJIHOCTH U
ydemha y KamuTainy, JOOHWIM OJl TIpojaje MaTepujaia, HarwtaheHa oTmHcaHa MOTPaKHUBaIba,
BUIIKOBH, TIPUXO/H IO OCHOBY eeKaTa yroBOPEHE 3alTHTE O]l PU3HKA, TPUXOIH OJ CMahEHha
o0aBe3a, MPUXOAW OJ YKUAamka IYTOPOYHHX pe3epBHCamba, NPUXOAM Of YycKiahuBama
BPEHOCTH HWMOBHHE, TO3UTUBHU e(eKTH TmpoMmeHe momreHe (dhep) BpeaHOCTH
HEMaTepHjaHUX yllarama, HEKPEeTHHHA, IOCTPOjerba, OlpeMe, OWOJIOIIKUX CpelcTaBa U



3aJIUXa 10 BUCUHE NPETXOJHO MCKa3aHUX pallofa 3a Ta CPEACTBa 10 OCHOBY BPEIHOCHOT
yckiahuBama M yKuAama UCIPAaBKU BPEIHOCTH IO OCHOBY BPEIHOCHOT yckiiahBama y CKIIamy
ca pavyyHOBOJICTBEHOM ITOJIMTUKOM J[py1iTBa.

3.8. Ilpu3znaBame pacxoaa

Pacxonu ce mpu3Hajy y OmiiaHCy ycrexa o Hadelly y3pO4HOCTH MPHXO0Ja U Pacxojia OJHOCHO
Ha 00pavyHCKO] OCHOBH U YTBPhyjy ce 3a meproj Kajaa cy HacTallu.

[TocnoBHuU pacxoaun

[TocnoBHM pacxomm 00yxBaTajy TPOIIKOBE YCJIOBJBEHE CTBapameM IMPHUXOJa O] Mpojaje U
yKJbYUyjy HaOaBHY BpPEIHOCT Ipojare pode, TPOIIKOBE MaTepHjalia, TOpruBa U eHepruje, OpyTo
3apazie, TPOUIKOBE aMOpTH3alMje W YCIyre mpyxkeHe on crpane tpehux nmma. IlocroBHH
pacxonu oOyxBaTajy M OIIITE TPOLIKOBE KAao ILITO Cy TPOLIKOBM 3aKyla, MapKeTHHIa,
OCUTYpama, IJIATHOT IPOMETa, TIOpe3a W OCTAM TPOIIKOBH HAacTalM y TeKyhem oOpadyyHCKOM
HepUOY.

OUHAHCH]CKH PaCXOAH

duHaHCH]CKU pacxoau o0yxBaTajy pacxoje Mo OCHOBY KaMaTa M KypCHHX pasjiiKa M OcTajie
¢unancujcke pacxone. Pacxomum kamate oOyxBaTajy KamaTy oOpadyHaTy Ha HpHUMIbEHE
KpeInTe, Koja ce eBHJCHTHpa y OMIIaHCy yclexa Iepuoja Ha KOju ce OJHOCE, a y CKIIay ca
HAyYeJIOM Y3POYHOCTH.

Ocranu pacxonu

VY OKBUpY OCTaJMX pacxoja MCKa3aHH Cy TyOHIM 10 OCHOBY IpOAaje M pPacXo/0Bama
HEKpPETHUHA, TIOCTPOjelha W ONpeMe M HeMaTepUjalHUX Yyiaramba, TyOHIM TI0 OCHOBY
pacxolioBamba M Tpojiaje OMOJIOMIKMX CpeJcTaBa, T'yOWIIM IO OCHOBY TNpoOjaje XapTHja O]
BpPEIHOCTH M ydemrha y KanuTally NMpaBHHX JIMIA, TyOHIM O] Mpojaje MaTepujasia, MambKOBH,
pacxoau 1Mo OCHOBY edekara yroBopeHe 3allTUTE O] PU3MKA, PACXOIHU IO OCHOBY TUPEKTHUX
OTIIHCAa TOTPAXKUBamka, PACXOAU IO OCHOBY oOe3Bpehera MMOBHMHE, HETaTHBHH €(EeKTH
BpPETHOCHUX ycCKiIaljuBama HeMaTepHjalIHUX yjarama, HEKPETHHHA, MOCTPOjerha, OlpeMe M
OMOJIOIIKUX Cpe/CTaBa, IyrOPOYHMX M KPAaTKOPOYHUX (PUHAHCH]JCKMX IUIacCMaHa, 3ajHxa,
XapTHja O] BpEAHOCTH U MOTPAKHUBAKA Y CKIIATy Ca pauyHOBOJICTBEHOM MOJIUTUKOM JlpymiTBa.

3.9. Kamara u Apyru TpouIKOBH N03ajM/bUBakbA

Kanuranu3zamnuja kamate 1 Apyrux TPOIIKOBA MM03ajMibHBama y ckiany ca MPC 23 TpomkoBu
1103ajMJbHBaka BPLIM CE KaJla ce KaMaTa U APYr'd TPOLIKOBU 1033]MJbUBAKba HEITOCPEIHO MOTY
MIPUITKICATH CTULIAY, U3TPabU U U3PaJIM CPEACTBa Koje ce ocrocolspaBa 3a ynoTpeoy,
KaJa je BepoBaTHO J1a he TH TpoIIKOBU JToHETH npeny3ehy Oyayhe ekoHOMCKe KOPUCTH U Kazia
MOTY J1a c€ TI0Y3JJaHO N3Mepe. YKOJIMKO CBH HaBEJICHN YCIIOBH 3 KalWTaJIM3alljy Kamare
HUCY UCIIyHCHU KaMaTa U TPOLIKOBH 103ajMJbUBaba MPU3HAJYy Ce Ka0 pacxo/ Mepuojia y Kome
Cy HacTaJH.

3.10. IIpumena MCO®U 9 u MCDU 15

HpymTBo je y Tekyhem nepuony npumeHmio oapendoe MCOU 9 — dunaHcHjcku
nnctpymentd 1 MCOU 15 — [Ipuxox ox yroBopa ca Kynuuma.



[Ipumena ycBojeHux MmehyHapoaHuX cTanmapaa GUHAHCH]CKOT U3BEIITaBamka HUJE

JI0BeNa 710 oTpede 3a KOPEKIMjOM YIIOPETHUX MOAaTaka NpUKa3aHuX y (PUHAHCH]CKUM
u3Bemitajuma 3a 2021. ronuny, 6yayhu ga Huje uzasBajia MaTepujaiHO 3HayajHe pasiauke y Beh
00€eJ10/1aleHUM U3HOCHMA Y TPETXOIHUM U3BEIITajHUM epUOIUMA.

4. Ynpas/bame (PMHAHCHjCKUM PU3UKOM

4.1. ®akTopu (PUHAHCHjCKOT PU3MKA

[TocnoBame JlpymTBa je M3IOKEHO PA3IMYUTUM (UHAHCHjCKUM PU3UIMMA: TPKUIIHU PU3NK
(koju oOyxBaTa pH3UK OJf MPOMEHa KypceBa CTpaHMX BaJlyTa, PU3UK O IpoMeHe ¢ep
BPEIHOCTH KaMaTHE CTOIE, KAMaTHU PU3UK T'OTOBHMHCKOT TOKA, PU3UK OF NMPOMEHE IIeHA ),
KpCAUTHU PHU3UK, PUBHUK JIMKBUJHOCTH U PU3HUK TOKOBA I'OTOBUHC. YHpaBJLaH)e pusnguma 'y
JpylmITBy je yCMEpeHO Ha HacTOjalme Jla C€ y CUTYyallMju HENMpeIBUIMBOCTH (PUHAHCH]CKUX
TP’KUIITA MOTEHIMjAIHA HETaTUBHU YTHUIAjU Ha (PMHAHCH]CKO TOcioBame [pymTBa cBeqy Ha

VYnpasame pusuimMa obaBiba PuHaHCHjCKM cekTop JpymTBa y CKiamy ca MOJWTHKama
0100peHUM O0f CcTpaHe HaajuexxkHor opraHa J[lpymrsa. ®duHaHcujcku cektop /[lpymTsa
UACHTUUKYjEe U TpoLeyje GUHAHCH]CKE PU3MKE U Je(PHUHHUIIEC HAYMHE 3aAIUTUTE OF PU3HMKA
TecHo capalyjyhu ca mocioBHMM jenunauiiama J[pymtsa.

(a) Tprcuwnu puzux
e Pusuk 00 npomene Kypcesa Cmpanux 6aiyma

JpymTBo mociyje y Mel)yHapoAHHM OKBHpPUMA U M3JIOKEHO j€ PU3MKY IpOMEHa Kypca
CTpaHMX BaJlyTa KOjH MPOUCTHYE U3 TOCIOBamka Ca PA3IMYUTUM BajlyTama, npBeHcTBeHO EYP.

VY toky 2021. ronune nocnoBame y EYP-uma ca no6aBspaunMa n3 HHOCTPAHCTBA C€ 00aBIHAIIO
aBaHCHO.

e Pusux 00 npomene yena

Kpajem mocioBHe roguHe 300r HeCTaOMITHOCTH 1I€HE €HepreHaTa, a Ipe CBera LieHe raca u
LIEHE alTlyMMHHjyMa MoxkeMo pehu fa je pylTBo u310KeHo pU3UKy IPOMEHE LieHa pooe.

e ['0mosuHCKY MOK U pU3UK 00 NpoMeHe hep 8peOHOCmU KaMamHe cmone

bynyhn na JlpymrBo HeMa 3HauajHy KaMaTOHOCHY MMOBHHY, IPUXOJ MU HOBYaHM TOKOBU Y
BEJIMKO] MEpH Cy HE3aBHCHU O] IPOMEHA TP>KUIIHUX KaMAaTHUX CTOTIA.

Pusnk on mpomeHa ¢ep BpeIHOCTM KaMaTHE CTONE HMPOMCTHYE M3 JyrOPOYHHMX KpeauTa.
Kpeautu natu 1mo nmpoMEH/BMBUM KAaMaTHHUM CTONaMa M31axy JpylITBO KaMaTHOM PHU3HKY
HOBYaHOI Toka. Kpeautu natu mo GUKCHMM KaMaTHUM cTonama H3iaxy JpylmTBo pu3HKY
npomeHe ¢ep BpeIHOCTH KPEAUTHUX CTOMA.



y 000 PCJ]

Onuc 2021. 2020.
duHaHCH]jCKa CPEeICTBA
HekamaTonocHa 45.567 112.224
duHaHCcH]jcKe 00aBe3e
HekamaTtoHocHe 40.796 146.320
KamaronocHe 96 524.362
Jly2opoune obagese 0 420.841
Kpamrxopoune obasese 96 103.521
["an pu3uka npoMeHe KaMaTHUX CTOIa 96 317.320

(6) Kpeoumnu pu3zuk

JpyimiTBo MMa yMepeHy KOHICHTpAlMjy KPEAWTHOT pu3MKa. KpeauTHW pH3MK HacTaje u3
U3JIOKEHOCTH PHU3UKY Yy HAIUIaTH TOTpakuBama. JlpymTBo mMma yTBpheHa mpaBuia Kako Ou
00e30e1miIo 1a ce mpojaja yciayra o0aBiba KyINMIMMa KOjU MMajy oaroBapajyhy kpenutHy

UCTOPHjY WIH MOJIOKE oaroBapajyha cpenctsa o0ezoehema.

° Ilpermen morpakuBama aart je y cienachoj rabem:

y 000 PCII
Onuc 31.12.21. 31.12.20.

[ToTrpaxuBamwa o Kynaua 137.435 157.223
Ocrana noTpaxnuBama 597 1.862
[ToTpakuBama 3a KamaTy
[TorpaxuBama o1 JPKABHUX OpraHa 3.948 19.632
VcnpaBka BpeTHOCTH TOTPayKUBAHA (107.716) (111.287)
YKynHo 34.264 67.430

° CTpyKTypa HoTpaxuBama oJ1 kymara Ha 31.12.2021. roaune npukasana je y crnenehoj Tadenu:

000 PCI
Omnc bpyro Hcnpaska Hero
H3J105KeHOCT BPEAHOCTH H3J105KeHOCT

Henocniena norpaxuBarma o1 Kyrarna 19.807 19.807
[ocriena, HeucnpapibeHa 10.638 10.638
NOTpa)KUBamka O/ Kymala
Jocnena, ncrnpassbeHa NOTPAKUBabA 106.990 106.990 i
0J1 KyTiana
YKynHo 137.435 106.990 30.445

(u) Puszuk nukeuonocmu

OmnpesHo ympaBibamke PU3UKOM JUKBUIHOCTH MOJpa3syMeBa OAPKABAKE TOBOJBHOT H3HOCA
TOTOBHHE M XapTHja OJ BPEAHOCTH KOjUMa ce Tpryje, kao u obe3deheme amekBaTHUX HM3BOpa
¢uHaHCHpama MpeKo oAroBapajyher u3Hoca KpeaIUTHUX 00aBe3a U MOTYhHOCT Ja ce u3paBHa



MO3UIMja Ha TPXKUILTY. 300T TMHAMUYHE NPUPOE MocnoBama [pymTea, DUHAHCH]CKU CEKTOP

TEXHU A2 OJPKU (IIEKCUOMITHOCT (pUHAHCHpAha.

¢ Jlocrieha punancHjckux cpencrana:

000 PCI
a0 1 roa 1-5 ron NMpPeKo S rojx YkynHo
Hotpaiusarsa o ocHoBy 30.196 30.196
npojaje
ITorpaxuBama u3 120 120
CIEILIIOCIIOBA
Jpyra notpaxuBama 3.948 3.948
Ocraio 11.303 11.303
YkynHo 45.567 45.567
° Jlocneha puHancHjckux oOaBe3a:
000 PCI
Omnuc a0 1 rox 1-5 rox npekxo S rog YkynHo
Jlyropoune ob6aBese 9.851 9.851
O0baBe3e u3 MocIoBama 5.151 2.644 7.795
Ocrtasie KpaTKopouHe 00aBe3e 20.154 20.154
Ocrarne 06aBe3e 3a mopese u 3.271 3.271
JaBHE MpUX0Je
YKynHO 28.576 12.495 41.071

5. Yupas/bame pU3SMKOM KaNUTAJIa

[usp ynpaBibama KamuTaioM je Aa JpymTBo 3aapu CIOCOOHOCT Ja HACTaBH Ja MOCIyje Yy
HEOTPaHUYEHOM TEPHOAY Y NpeABHIJbMBO] OynyhHOCTH, Kako OM akimoHapuMma 00e30ennino
noBpahaj (mpoduT), a OCTAIMM HHTEPECHUM CTpaHaMma IOBOJFHOCTH M Ja OW OYyBaJlo
ONITUMAJTHY CTPYKTYpY KalMTaia ca IUJbEM JIa CMambi TPOLIKOBE KaIruTasa.

JpymTBo, Kao u ocTana J[pymTBa Koja mociyjy yHyTap UCTe AEIaTHOCTH, MpaTH KamuTal Ha
OCHOBY KoedwuIjeHTa 3aay’keHocTu (gearing ratio). OBaj Koe(UIMJEHT ce W3padyyHaBa W3
OJTHOCA HETO JyroBama /IpyliTBa M HEroBor yKymHor kanurtana. Hero myroBame ce nobuja
KaJla ce yKyNHU KpeauTu (YKJbydyjyhu KpaTKopouHe U AYrOpoyHeE, Kao IITO je MPUKa3aHO y
OWIIaHCy CTama) yMame 32 TOTOBHHY M TOTOBHHCKE €KBUBAJCHTE. YKYIHU KamuTal ce nqo0uja
KaJla ce Ha KaluTal, NCKa3aH y OUIaHCy CTama, 10/1a HETO 1yTOBabE.

° KoeduimjeHT 3a1y>k€HOCTH MPUKA3aHH y ciienehoj Tabemm

y 000 PCI
Omnuc 2021. 2020.
3amykeHocT (KpaTK. ¥ [yTOPOYHU KPETUTH) 16.805 580.736
['oTOBMHA ¥ TOTOBUHCKH €KBUBAJIEHTH 11.303 44.814
Heto 3aay:xenoct 5.502 535.922
Kanuran 254.360 -282.032
YKynaH Kanurai 254.360 -282.032
Koedumujent 3aayxeHoctn 0.02 -1,90




6. HexperHuHe, mocTpojema u onpemMa

(y 000 PCIT) 31.12.2021(31.12.2020| 31.12.2019
[ 'paheBUHCKHN 00JeKTH 4.163
M cripaBka BpeTHOCTH Tpal)eBUHCKH 00jE€KTH (1.698)
[TocTpojema u onpema 253.582 158.682 378.572
M cripaBka BpeTHOCTH TTOCTPOjeHa U OTIpeMa (36.903)| (17.018)| (372.564)
Ynarama y Tyh)e HEKpeTHUHE TOCTPOjCHha U OIIPEMY 180
ABaHCH 332 HEKPETHHHE, IOCTPOjCHha U ONPEMY 695
YKynHo 216.679] 142.539 8.473
[TpoMeHe Ha HeKpeTHUHAMa, ocTpojemrMa U onpemu y 2020. rogunu 6uite cy cienehe:
000 PCL,
I'paheBn Yaarama ABaHcH 3a
Hcku | Onpema (Ha Tyhum | ocHOBHA | YKynHO
00jexTHn HIIO | cpeacTBa
Ha0GaBHa BpeaHocT
Crame Ha 01.01.2020. 4.163| 378.572 382.735
HoBe Ha0aBKke 14.046 180, 695 14.921
Pacxox u nponaja (4.163) (4.163)
IlpoueHa BpeIHOCTH Cpe/ICTaBa:
M ckmbuKeme TOUETHOT CTamka yCiIe (372.563) (372.563)
MPOILIEHE — JI0 BUCHHE MCIPABKE BPEIH.
[ToBehama mpu3HaTa y peB pe3epBama 138.898 138.898
Cmamema Ipu3H. Y OujIaHcy ycrnexa (271) (271)
Crame Ha n1an 31.12. 2020. r 158.682 180 695 159.557
HcnpaBka BpeHOCTH
Crame Ha aan 01.01. 2020. ropa. 1.698| 372.563 374.261
Kopeknuja o4eTHor crama
Kopurosano nouerto crame 01.01.2020 1.698| 372.563 374.261
AMopTH3aimja 17.018 17.018
Pacxon / mponaja (1.698) (1.698)
Edextn nporieHe BpeTHOCTH Ha HCIIPABKY (372.563) (372.563)
BPEITHOCTH
Crame Ha nan 31.12.2020. roa. 17.018 17.018
Cajalimba BPeHOCT HA IAH:
31. nenemopa 2019. ronune 2.465 6.008 8.473
31. nenemopa 2020 ronune 0| 141.664 180 695 142.539




[Ipomene Ha HEKpeTHUHAMA, TTOCTpojeruMa 1 onpemu y 202 1. ronunau Oune cy cienehe:

I'paheBu Yaarama [ABaHcH 3a
Hckn | Onpema (Ha Tyhum | ocHOBHa | YKynHO
00jeKkTH HIIO | cpeacTBa
Ha6aBHa BpeqHOCT
Crame Ha 01.01.2021. 158.682 180 695 159.557
HoBe Ha0aBke - noBehame 94.934 3.442 98.376
Pacxox v npojiaja - cMmameme (-34)| (-3.622) (-695) (-4.351)
Crame Ha g1an 31.12. 2021. ¢ 253.582 0 0 253.582
HNcnpaBka BpeAHOCTH
Crame Ha aaun 01.01. 2021. roa. 17.018 17.018
Kopekiuja mo4eTHor crama
Kopurosano nmoyerno crame 01.01.2021
AmopTusarmja 19.904 19.904
Pacxon / mpojaja (-19) (-19)
EdexTu nporieHe BpeITHOCTH Ha UCTIPABKY
BPEIHOCTH
Crame Ha aan 31.12.2021. roxa. 36.903 36.903
Cajalmima BPEJIHOCT HA J1aH:
31. nenemo6pa 2020. ronune 0| 141.664 180 695 142.539
31. nenemopa 2021 roaune 0| 216.679 0 0 216.679
I'paheBn Yiaaranja ABaHcu 3a
AMOpPTHU3aI[HOHA SN Hcku | Onpema SIS Ha TyhuM | ocHOBHA | YKymHO
mre . MpUIpeMu
CTOIA MPOCeYHAa 00jeKkTH HIIO | cpencTBa
31.12.2020. 10.72% 10.72%
31.12.2021. 14,55% 14,55%

JlpymTBO Ha MO3UIMjA HEKPETHHHA, ITOCTPOjeHha U ONpEeMe €BUICHTUPA TIPe CBEra OnpeMy 3a
[ITAMITakbe Ka0 ¥ KaHIEIapHjCKy OIIPEeMy.

Ca crameMm Ha gan 01.01.2020. roauHe u3BpiIeHa je TporeHa ¢ep BPEIHOCTH OMpeMe O
CTpaHe HE3aBHCHOI' MPOLEHUTEJbA, KOja J€ €BUJIEHTUPAaHA Kao yBehawe BpEIHOCTH ONpeMe U
peBANIOPU3AIIMOHUX PE3EPBU Y OKBUPY KallWTala Kako je mpuka3aHo y Tabenu u3Hana. Hauwme,
HpymTBo je y 2020. roguHM TPOMEHWIO MOJUTHKE HAKHAIHOT BPEIHOBAma IMO3MIN]jE
HEKpPETHHHA, TIOCTPOjeha U ONPEME U 3a HaBEJECHO MUTame 0/1a0pajo MOJEN peBajJopHu3aluje.
EBunenTHpame npoMeHe HaBe/ICHE PAauyHOBOJCTBEHE MOJIMTHKE M3BPIICHO j€ MPOCIEKTUBHO,
omHocHO moveB o 2020. roxune, y ckiany ca maparpadgom 17 MPC 8 — PauyHOBOICTBEHE
MOJIUTHKE, IPOMEHE PauyHOBOJICTBEHUX TOJMTUKA U TPEIIKe, Ka0 U y CKIAIy ca ojapeadaMa
MPC 16 — HekpeTHuHe, mocTpojemha 1 ornpeMa.

Amoptuzanmja 3a 2021. roguHy oOpadyHata je Ha TPOIEHEHE BPETHOCTH ompeme, kao
HabaBHY BpEIHOCT OIpeMe Koja je HabaBijeHa y TOKy roauHe u usHocu 19.904 xuspana
muHapa (3a 2020. roguny: 17.018 xmpana quHapa) U yKJbyYeHA j€ Y TPOIIKOBE MOCIOBAA
U3BeIITajHOr Tepuoaa. M3Hoc amopTu3ammje o 65 Xuibaga JWHApa OJHOCH C€ Ha
aMOTpH3aIvjy yliaradja y Tyha OCHOBHA CpeJiCTBa.



. Jdyropouynu (puHAHCHjCKM MIIACMAHU

y 000 PC/L
Omnuc 31.12.2021. 31.12.2020.

VYyenrha y kanuTany 3aBUCHUX MTPABHUX JIUIIA
KB® noo - 373.095
Mumnyc: Ucnpaska BpenHoctu - Kb® noo - -283.095
OTKyInJb€HE CONCTBEHE aKIMjeé U  OTKYIUbEHHU
COTICTBEHH YJIEJIHN 12.067 12.067
Ocranu xyropodynu (PMHAHCH]CKH IJTACMaHH 9.156 17.759
VcnpaBka qyropodnu GUHAHCH]CKH MJIACMAaHU - -6.306
YKynHo 21.223 113.520

Jlyropoune (uHaAHCHjCKE TUTaCMaHE YWHE OTKYIIJbEHE COINCTBEHE akiuje y m3Hocy 12.067
XHbaJle AUHAPA K0 U AYTOPOYHU CTaMOEHU KPEeIuTH Y u3Hocy on 9.156 xusbana nuHapa.

8. 3anmxe

y 000 PCJ]

Onuc 31.12.2021. 31.12.2020.

3anixe Marepujaia,pe3epBHUX JETI0Ba,aaTa u 48514 47 635
WHBEHTapa
Poba 52 55
JlaTu aBaHCHU 3a 3aJMX€ U yCIyre 7.249 562
YKyInHo 3a;iMXe — HETO 55.815 48.252

3anmxe mMarepujana uzHoce 48.514 xuspany AuHapa U 0JHOCE ce Ha (y Xusbajama JuHapa):

- L1 2211075 o JO 14.141
- (1o - T 4.776
- 1 1 (01 (S 6.342
- OCTAIIA MATCPHJAI. ... cveeeeeeereaneeaneeereeaneeeneeennen, 2.853
- ol 0):330% M1 (N1 () 1 U 20.318
- QAT U MHBEHTAD . .+ et eveeniieiteenteeenteenneerneeenneenannneas 84
- PKVIHO . e eeeies et e eee e aae vt aee vt eeee vee e aae i eeann 48514

Jlatu aBaHcH 3a 3anMxe U yciuyre uzHoce 7.249. xuspajie AMHApA U OJHOCE Ce Ha aBaHCe JaTe :
(y xuspasiama MHapa):

- JIATH ABAHCH Y 3EMIBH...ceeeeeeeeeeennnriieeeeseeaennnnaneeeeaseans 363
- JIATH aBAHCH Y HHOCTPAHCTBY ... .nuuriurreeneeeannnanns 6.886
- VEKPIHO . e ees e aee aee e e aee vee s e aee vae vvs e aee veevnnn 7. 249

[Tonuc 3ammxa ca crameM Ha gad 31. genemOGap 2021. roamHe M3BPIICH je OA CTpaHE
uMeHOBaHe komucuje. Emabopar o mommcy ycBojeH je mana 27.01.2022. romuHe W CBe
KOpEKIIMje CTama 3a Hecjarama yTBpleHa 1O IMOIMUCY U3BpIIEHE Cy Ha HAYMH J1a MCKA3aHO
KEbUTOBOJICTBEHO CTAbE 3aJIMXa OJIrOBapa CTBAPHOM CTamby.




9. IlorpakuBama

y 000 PC/L
Omnuc 31.12.21. 31.12.20.
[TorpaxkuBama 0J1 Kynaiia 30.196 46.412
Ocrana noTpaxnBama 3.037 4.137
[ToTpakuBama 3a BuIlIe I1aheH mope3 Ha T0OUTaK 2.428 832
[ToTpaxkuBama Mo OCHOBY NpeTiiaheHux mopesa u
JIOIIPUHOCA 144 16.049
YKyIIHO IOTPa:KMBakba — HETO 35.805 67.430
(a) Ilompasicuearsa 00 Kynaua
y 000 PC/1
Onuc 31.12.21. 31.12.20.
Kynuu y 3emibn 137.435 157.223
HcnpaBka BpeTHOCTH KyIlala y 3€MJbU 107.239 110.811
Caera: 30.196 46.412

JlpylITBO je BPLIMJIO ycarjallaBame MOTPakKMBama 0] Kyrnala y CKiIaly ca 4iaHoMm 22 3akoHa
0o pauyHoBoacTBy. Ha man 31.12.2021. rogune [lpymTBo mma ycarjamiewme y BUCHUHH O

98,79% .
CTpyKTypa HETO MOTpaXKUBama O] Kymarna npema gocnehy npukaszana je y cneaehoj Tadenu:
aocneBa aocnesa | HMcnpaska
Omnuc J0CIes10 a0 10 -MCoH YKynHo
30 nana 90 nana 9
Ky y 3emspu 10.638 19.095 712 -249 30.196
YKynHo 10.638 19.095 712 -249 30.196
CTpyKTypa OCTalIHX MOTPAKHUBaMKka J1aTa je y TaOemn:
Onmuc 31.12.21. 31.12.20.
[TorpxuBama U3 crenud.mocnona 120 1.386
Ocrana notpaxxuBama - 00J0Bamka 1.376 2.751
I11B 1.541 -
YKyInHo ocTajia NOTPAKUBAKHA — HETO 3.037 4.137
10. I'0TOBUHCKM €KBUBAJICHTH U TOTOBHHA
y 000 PCI1
Onuc 31.12.21. 31.12.20.
Texyhu (moca0BHM) pauyyHU 10.528 44.039
JleBU3HM pauyH 775 775
YKYINHO: 11.303 44.814




11. Kanuraa u pe3epse

VYkynan kanuran Jpymrsa Ha nan 3 1.nenem6ap 2021. ronune uma cneaehy cTpykrypy:

y 000 PCI
Onuc 31.12.21. 31.12.20.

AKIIMjCKHU KanuTal 654.406 80.313
Jp>xaBHM KanuTa 309.933 309.933
Emucnona nmpemuja 3.129 3.129
OcTany OCHOBHM KamuTal 23.009
Pesepse 3.035
AKTyapcKu TOOUIH 4.386 2.159
PeBasi.peszepBe (peBajopus.onpeme) 96.005 103.901
Hepacnopehenu goburak 40.939 91.175
['yOuTak paHujuX TOJIMHA (806.294) (743.472)
['yburak Texyhe roaune (48.144) (155.214)
YKynHo: 254.360 -282.032

VY ckiany ca 3akipyukom Briane Permybmmke Cpouje Opoj 023-1445/2021 ox 18.¢hebpyapa

2021.ronune, pymTBO je CIIpOBENIO KOHBEP3HUjy AOCHENUX a HeHatulaheHuX MoTpaKUBamba

3a HerutaheHe mopese u JIoNpuHOCe y Kamutai J[pyiiTsa, a cBe y CKIIaay ca oapendama

VIIIIP-a dpyuTsa.

OcHoBHu kanutan dpymTBa nzHocu 964.339 xuspajie quHapa U YWHU Ta: aKIH]CKU

Kanutaln y uzHocy oz 654.406 xuspana quHapa, IpKaBHU KanuTan y u3Hocy oa 309.933

XWUJba/Ia TUHAPA.
CtpyKkTypa OCHOBHOT Kanurajia je ciexaeha:

Baacauk Bpoj aknuja Crpykrypa %
Penry6nuka Cpouja 296.399 37,50
PenryGsmmuku donn 3a [TMO 249320 31,54
Pen. ®oHj 3a 3[paBCTBEHO OCUTYpaHE 99.992 12,65
I'pan beorpan 64.467 8,16
Hanmonanna ciryx6a 3a 3aronibaBame 13.432 1,70
Kommanwuja [lITamnapuja bop6a an 9.891 1,25
I'pan ITanueBo 599 0,07
Onmruna Crapa I1azoBa 403 0,05
Manu akuupoHapu 55.939 7,08
CBera 0CHOBHM KANMTAJI: 790.442 100
Hajehu akimonapu cy npukaszanu y cienehoj Tabenu:
AKIMOHAPH Yheuhe (%)
Peny6nuka Cpbuja 37,50
PenyOanuku ¢onp 3a [1MO 31,54
Pen. ®oHx 3a 3paBCTBEHO OCUTYPaAE 12,65
I'pan beorpan 8,16
Harmonanna ciy»k0a 3a 3anonibaBame 1,70
Kommanwuja [llTamnapuja bop6a an 1,25
['pan [TanuyeBo 0,07
Onmrruna Crapa [TazoBa 0,05
Kemman JoBan 0,03
PanojkoBuh Mapujana 0,03




Homunanna BpemHocT jenne akmnuje u3Hocu 1.220 guHapa, Tako J1a BPEAHOCT OCHOBHOT
KanuTana npema Opojy akuuja usHocu 964.339 xuspama amnapa (790.442 akumja x 1.220
nuHapa = 964.339 xusbana nuHapa).

Ymamemwe ykynHor kanuraiga y 2021. roquHu HacTajo je yclie]] OCTBapeHor ryoutka tekyhe
roauHe y uzHocy on 48.144 xuspana quHapa.

Hepacnopehenn nobutak y Bucuau ox 40.939 xuspame nuHapa je HAcTao YKHIAmEeM Jieia
peBaIOPU3ALMOHNX PE3EpBU M0 OCHOBY e(eKkTa aMopTH3aluje oopauyHare Ha ¢ep BpeaHOCT
ormpeme y Toky 2021. roamHe, Ka0 M MPEHOCOM MO3WIMjAa Y OKBUPY KaluTaia Ha JOOWUT.
AKTyapcku nooutak y uzHocy o 4.386 xupajne JUHApa HACTao je MO aKTyapcKOj MPOIEHU
caJlalibe BPeJHOCTH 10 OCHOBY pa3epBUCamba 3a OTPEMHUHE MPH OJJIACKY Y NIEH3H]Y.

[Ipomene Ha no3uIMju peBajgopu3anuoHux pezepsu y 2021. ronunu cy cienehe:

Onuc 2021
[ToueTHO cTame 103.901
VYBehame peBaiopu3alliOHUX PE3EPBU YCIE]l KibIKEHha MpUIlajama 8.214
3aBUCHOT JPYIITBA
Edexar mporiene Ha 0/7105keHe Topecke o0aBese
Kmmkeme edekra pa3ivke y TPOIIKy aMOpTH3aIije - IPEHETO Ha -16.110
HepacnopeheHy 1oouT
YKynHo 96.005
12. Jlyropo4Ha pe3epBucama
JlyropouHa pe3epBucama ce 0JJHOCE Ha:
y 000 PC/]
Omnuc 31.12.21. 31.12.20.
PesepBucama 3a HakHajge u Apyre OcHeduimje 17.410 14.058
3aMoCIeHUX
YKynHo: 17.410 14.058

PesepBucame 3a HakHaze u apyre OeHeduUIMje 3aMOCICHNX, KOj€ C€ OJHOCH Ha pe3epBHUCamba
3a OTIPEeMHHMHE MPWIMKOM OJjacka y TeH3ujy ypaheHo je y ckimagy ca MelhyHaponnum

pPadyyHOBOJCTBEHHUM cTaHaapaoM 19-Haknazne 3anocnenuma.

Tabesia npoMeHa TYropoYHUX pe3epBHCaHA:

2021 2020
[ToueTHO cTame 14.058 12.348
Ucnnare ornpemMunHa -142 -152
AKTyapcka pe3epBucama 3.494 1.862
YKYIIHO 1YTOpPOYHA pe3epBUCAEA 17.410 14.058




13. Jlyropounu ob6aBe3e

y 000 PCJ1

Onuc 31.12.21. 31.12.20.
Ocraie myropodne obaBese 9.851 465.499
YKynHo: 9.851 465.499

Ocrtane gyropouHe o0aBese n3Hoce 9.851 xuspagy auHapa u oJHOCe ce Ha o0aBesze oOyxBaheHe
VYHanpen npunpeMbeHIM TUTAHOM PeopraHu3aliyje.

VYHanpen npumnpemibeH IuiaH peopranuzanuje mocia.op. 11 Peo 24/2018 je mana 01.02.2019.
roAuHe ycBojeH, a nana 22.05.2019. rogune no6uo morBpay napaBocHaxHocTH [IpuBpeaHor
cyna y beorpany. [1nan npeasuha ma o6asese pymTBa ca cramem Ha jgaH 21.06.2019. ronune
Oyny U3MHpeHe y pOKOBUMa KOju cy npeaBuleHu 3a oapeheHy kiacy moBepuora.

14. KpaTkopouHa pe3epBHcamba H KPaTKOPOYHe o0aBe3e

y 000 PCA
Onuc 31.12.21. 31.12.20.

KparkopouHe ¢puHaHcH]CcKe 00aBe3e 6.954 115.237
[TpuMIbeHH aBaHCH, JICTIO3UTH U Kayluje 179 502
O6aBe3e U3 NOCIOBaAKA 7.616 8.186
Ocrane kpaTkopouHe o0aBese 13.200 12.653
Ob6asese 1o ocuoBy I1/IB 1 octanux jaBHUX 3971 66.666
npuxoa
[TacuBHa BpeMEHCKA pa3rpaHryuCHha 1.797 1.200
YKynHO: 33.017 204.444

KpaTkopoune punancujcke od0aBe3se

Kparkopoune ¢unHaHcujcke o0aBe3e wu3HOce 6.954 Xwipaga JuHapa H TPEACTaBIbAjy
pasrpannueH usHoc obaBe3e u3 YIIIIP-a koju mocmeBa y poky 10 TOAMHY JaHa Of JaHa

OnaHca.

O0aBe3e U3 MOCJI0BaAK-A

y 000 PC/]

Onuc 31.12.21. 31.12.20.
[TpuMIbeHH aBaHCH, ICTIO3UTH U Kayllnje 179 502
JloGaBspaum — ocTasia moBe3aHa MpaBHa JIUIA 1.270
JloGaBipaun y 3eMJbU 4.545 1.202
JloGaBsbaun y HHOCTPAHCTBY 3.071 5.714
YKynHo 7.795 8.688

JlpyluTBO MMa ycarjanieHo cTambe ca CBUM BehuM 100aBjbauylMa y 3€MJbH. .
[Tponenar ycarnamema u3Hocu 84.82%, n3Hoc HeycariameHux odasesa u3Hocu 690 nuHapa.
CrpykTypa obaBe3a npema n1odaBpadnMa pema jgocrnehy npukaszana je y cineachoj tadbemnu:

ocnesa /10 ocrena
Onuc A0CIeJI0 A A IIpexo 30- YkynHo
30 nana
JAaHa
ObaBe3e npema JJ00aBbaYMMa 3.191 1.137 217 4.545
YKynHoO 3.191 1.137 217 4.545




OcraJsie kpaTKkopouHe o0aBe3e

y 000 PCA
Onnc 31.12.21. 31.12.20.
O6aBe3e o ocHOBY HeHcITaheHUX 3apaaa u
HakHajJa, OpyTo 12.879 12.382
Jpyre oGaBese 321 271
YKynHo: 13.200 12.653

N3Hoc ox 12.879 xuipaga quHapa ce OJHOCH Ha o0aBese 3a 3apajie W Mmope3e W JONPHHOCE Ha

3apaje pajHuka 3a mecer aerembap 202 1. rogune.

Oo0aBe3e 110 0OCHOBY NOpPe3a HA 10ATY BPEIHOCT U OCTAJHUX jABHUX NMPHUXO0AA

nopecke odoapese

y 000 PC/1
Onuc 31.12.21. 31.12.20.
O0aBe3se 3a mope3 Ha 10JaTy BPEJIHOCT 96 1.939
Ocraine o0aBese 3.175 64.727
KpaTkopouHa nacuBHa BpeMEHCKa pa3rpaHuyerha 1.797 1.200
YkynHo: 5.068 67.866
15. Opso2xeHa nmopecka cpeacrsa u odasese
y 000 PC/L
Onuc Opnnoxena nopecka ob6asese \
Crame 31. neuem6pa 2019. 'ogune - 4.064 ‘
OJITIOK.TIOPECKA CPEACTBA
Edekat nporeHe Ha o171, mopec. o0aBese -20.834
Op10%KeHu opecku npuxoA nepuoaa y bY 2.184
Crame 31. neunembpa 2020 roaune - -14.586 ‘
0JUTOK.TTIOpecKa 0baBese
[Tpunajanje 3aBucHor apymTa Kbd -12.121
Op10)keHH TOpecky npuxo nepuoaa y bY 520
Crame 31. neuemopa 2021. I'onune - o1J105KeHe -26.187 \

Omnoxene mopecke ob6asese [dpymrTa, Ha mgan 31. nenem6ap 2021. rogune u3Hoce 26.187
XWJbaJa JIMHAapa, HacTalle Cy Kao pe3yiTaTr pa3jiuke u3Mmel)y canainimbe KEBHUIOBOJICTBEHE
BPEIHOCTH OTIPEME M CaJalllibe BPEAHOCTH MCTE YTBPHEHE MO MOPECKUM IPOITHCUMA.

(a) Texyhu nopecku pacxoa nepuoaa

y 000 PCI
Omnuc 2021. 2020.

['yburak npe onopesuBama 48.664 157.398
OOpauyHaTu nmopes -
VYKyIHa ymMamemha 00padyHaTor mopesa -
Texyhu pacxoj nepuoma -
OmoxeH mopecku npuxoj (pacxoi) nepuoaa 520 2.184
Heto ryOuTak 6e3 0/I7I0’)KEHOT TOPECKOT MPUX0/1a 48,664 157398
(pacxona)
Hero ryburax 48.144 155.214




16. Ycariamapame NOTPaKMBamba U 00aBe3a

JIpy1ITBO je U3BPIIMIIO ycarjallaBame MoTpaXKuBama U ca crambeM Ha fad 31.10.2021. rogune,

kao u Ha faH 31.12.2021. ronune mytem MOC obpacuia.

17. Ilocji0BHM NPUXOAH

y 000 PC/1
Omnuc 2021. 2020.
[Ipuxoau oj1 Mpoiaje Mpor3BoOJia U YCIayra 279.760 298.317
[Tpuxon ox mpoxaje pobe 1.824 1.664
Octanu nocI0BHU NPUXOIU 1.200 1.200
[Tpuxoau on yckinahuBama BpeIH. IMOBHUHE 226
YKynHo 283.010 301.181
Hajsehu neo nmpuxoza ce olHOCH Ha YCIYTY IITaMIIama.
18. IlociioBHHU pacxoau
y 000 PC/1
Onuc 2021. 2020.
Ha6aBHa BpeaHoCT mpozare pobe 725 706
TpomikoBu MaTepujaga,ropuBa U HEPTUje 148.720 153.916
TpomkoBu 3apanga, HakHazna 3apaga WU OCTalU
JINYHU PACXOJIH 150.814 153.730
TpomkoBu aMopTH3alIKje U pe3epBUCAHA 25.691 19.556
Pacxoau o yckiahuBama BpeiH. UMOBHHE 3.152
OcTasiv NOCI0BHU Pacxoau 12.516 11.788
YKynHo: 338.466 342.848

TpomrkoBu Matepujaia ce, Hajeehum ernom, oHoce Ha (y XUJbaJaMma JIMHapa):

TpomkoBu 3apaja, HakHa1a 3apazia u octanu au4Hu pacxoau uzHoce PCJL 150.814 xupana u

OJJHOCE CC Ha:

y 000 PCJL
Omnuc 2021. 2020.
TpomkoBu 3apajsia ¥ HakHaIa 3apaja (6pyto) 120.108 122.155
TpomrkoBu mopesa 1 JONMPUHOCA Ha 3apajie U
HAKHaJIe Ha TepPEeT MOCI0AaBla 20.629 21.046
OcTanu IMYHYU pacXou U HaKHAJe 10.077 10.529
YKynHo: 150.814 153.730

Tpomxosu amoprusanmje 3a 2021. ronuny nsHoce 19.969 xuspana nunapa, 1ok cy 3a 2020.

roauHy uzHocwin 17.018 xuspana quHapa.

Octanau nocioBHM pacxoau 3a 2021. roguny uzHoce 12.516 xusbane AuHapa U OJHOCE C€ HA

cnenehe pacxoze:




000 PCJ]

Onuc 2021. 2020.
TpouikoBu ycityra oJip>kaBaHmba 83 -
IIpounsBoaHe yciyre - 164
TpancnopTHe yciyre 600 662
3aKylHUHE 300 850
Pexnama u nponarannia 4 16
Ocrane ycayre 593 896
HenpowusBoaHe ycayre 5.712 3905
Penpesenranmja 426 319
[Ipemuje ocurypama 2.279 2305
TpomKkoBH NIaTHOT IPOMETA 288 450
TpomkoBH wiaHapuHa 324 285
Tpomikosu nopesa 1.201 1207
Ocranu HeMaTepHjaTHA TPOIIKOBH 706 729
YKynHo: 12.516 11.788
19. dPuHaHCUjCKH NPUXOIH
y 000 PCA
Onuc 2021. 2020.
[Ipuxoau kamara 27 95
[To3uTHBHE KypCHE pa3JIMKe 3 111
Octanu hUHACH]CKU TPUXOU 25 231
YKynHo: 55 437
20. DUHAHCHJCKH PACXOIH
y 000 PCI
Omnuc 2021 2020
Pacxoau kamara 6.092 37.566
HerarnBHe KypcHE pa3iuke 38 222
YKynHo: 6.130 37.788
Pacxonu kamara osiHOce ce Ha kamary npema [Topeckoj yrpaBu 1o ocHOBY HerutaheHux
rmopesa  JIONpuHOca Ha 3apajzie y uznocy of 6.092 xuspana nuHapa.
HeratuBHe kypcHe pa3iuke oJHOce ce Ha yckinahuBame o0aBesa mpeayseha u3paxeHux y
CTpaHoj BaITyTH ca cpeamum Kypcom HBC.
21. Ocragu npuxoau
y 000 PCI
Omnuc 2021. 2020.
JloGu1m of nmpojiaje mocTpojerha U OrpeMe 178
Jobuim ox mpoaaje maTpujana 1.209
Hannahena otnucana moTpaxxuBama 5 200
[Ipuxoan Mo OCHOBY edeKaTa YroBOpeHe 3allTHTE 378
O]l pU3UKa
[Ipuxoau o1 cMamema obaBesa 11 78.565
[Ipuxoau oz yKuaama pe3epBucama
OcTany HeNOMEHYTH PUXOIU 1446 1.202
YKynHo: 3.049 80.145




[Ipuxonu ox mpomaje MaTtepujana u3Hocy ox 1.209
nanupa .

22. Ocrajau pacxoau

XWbala JUHapa, OJHOCE Ha MPOJajy

y 000 PCJ1
Omnuc 2021. 2020.

Pacxou 1 MambKOBH 110 TTONTUCY 16 6
Ocranu BaHpEIHH PacXou 345 703
OcTaJyiu pacxoau — YKYIHO 361 709
Pacxonu o ycknahuBama BpeIHOCTH OCTalie 3152
MMOBHUHE
Pacxonm o '}/CKHahI/IBaH).a BPEIHOCTH OCTajIe 2011 157 744
MMOBHHE KOja C€ MCKa3yje 1o Gep BpeTHOCTH
YKynHo: 2.372 161.605

Pacxonu ox yckmahuBama BpeAHOCTH OCTalle MMOBHMHE KOja ce HcKasyje mo ¢ep BpeaHoCTH
Kpo3 Owranc ycmexa y wu3Hocy ox 2.011 xwipama numHapa ce omgHoce Ha oOe3Bpeleme
norpaxupama npema PO30.

23. Ilope3 Ha 1o6uT

y 000 PC/1
Onuc 2021. 2020.
Texyhu nopes — nopecku pacxo]i nepuoaa -
O10)keHH TOPECKH PACXOIM IEPUOAA
O10’keHH TOPECKU MTPUXOU TIEpUoAa 520 2.184
YKynHo: 520 2.184

24. 3apana no akuuju

(a) Ocnosna 3apada no akuuju

OcHoBHa 3apaja 1Mo aKI{jyu U3padyHaBa Cce TaKO ITO Ce JOOWTaK KOjU MpHUIaja aKIMmoHapruMa
JpymrTBa moAen MOHJEPUCAHUM MPOCEUHUM OpojeM OOMYHMX aKliyja y ONTHULAjy 3a MEepHOA
UCKJbyuyjyhu oOndHe akiuje koje je [pymTBo OTKYyNHIIO M KOje c€ Jp)Ke Kao OTKYIJbEHE
COITICTBEHE aKIHje.

VY Texyhoj rogunu JpymTBo je octBapuio ryouTak mo akiuju ox 60,91 PCJI.



25. Ilorenuujanane odaBese

(a) Cyocku cnopoeu

[Ipuka3 aktuBHuX nocrymnaka, v kojuma je I'Tl Kommanwnja "Iltamoapuja bopda" Tykuair:

TYKEHU  BP. IPEJIMETA Ccya BPEJHOCT MNPOLEHA HCXOJA
[Ipensor 3a u3BpIIEHE TOAHET Y
Menoun 100 W. Us. 1/21 01 04.01.2021. | [IpuBpenuu cyn y 14.254.810,37 nereM6py 2020. roqune, Yeka ce
Beorpan TOJIMHE Beorpany - JTVH. crpoBoheme H3BPIICHA.

JaBHU U3BPIIUTEIB,
Muxawuio [parosufi

Ouekyje ce HaIuIaTa y MOCTYIIKY
U3BpIICHA.

ITpukas aktuBHEUX nocrtynaka, v kojuma je ['Tl Kommanunja "Il ramoapuja bopba" TykeHa:

TYKUWJIALL BP. [TIPEAMETA

Cya

BPEJJHOCT

IMPOLIEHA NCXOJA

Maprun CranieBuh

11 6p. 1478/15 — paguu
crop

IIpBu ocHOBHYU cyA Y
beorpany

350.000,00 guH.

[IpBocTeneHoM npecyoM
JISTAMAYHO YCBOjEH 3aXTEB
Tyxuona. M3jaBuim cMo xandy
Ha Ipecyay O K0joj jouI HHje
omiydeno. Ouekyje ce mpecyna
Y KOPHUCT APYIITBA.

[penpar O6puh

9 I11 6p. 866/19 — pagau
crop

IIpBu ocHOBHU Cy[ Y
beorpany

600.000,00 nuH.

IIpBocTeneHoM npecyoM
JEeTMMHYHO YCBOjCH 3aXTCB
Tykuona. M3jaBuimu cMo xanody
0 KOj0j jOIIl YBEK HUjE OJIYICHO.
Ouekyje ce npecyjia y KOpUucT
JIpYyIITBA.

Mutom Maptuh

19 TI1 6p. 1424/19— paxsu
crop

IIpBu ocHOBHU Ccy[ Y
beorpany

90.000,00 quH.

[TapHu4HHM MOCTYTIAK j€ Y TOKY,
OYEeKYjeMO TIPecyay Y KOPHUCT
JPYIITBA.

[paran XXuskosuh

1 II1 6p. 1216/21— pagau
crop

IIpBu ocHOBHU Ccy[ y
beorpany

90.000,00 mum.

[lapHUYHHU TIOCTYIAK je Y TOKY,
0YEKYjeMO TIPECyly Y KOPHCT
JIPYIITBA.

(6) Obagese no ocnogy onepamugHoz 3aKyna — kaoa je /I[pywimeo 3axynay,

JpymTBO y3uMa y 3akyn npou3BogHy onpemy o1 Kb® noo Beorpan (moBe3aHo mpaBHO JIHIIE)
110 29.06.2021 romune kana je npymrso Kb® npumojero I'TIK “Itammnapuju bop6aa.n.

(8) Y ToKy 0OpadyHCKOT repuojia J[pymTBo HHje Mo IOPECKUX KOHTPOJIA.

26. 3aJsore u jeMcTBa

JpymTBo HEMA 3aJI0T€ HA OTIPEMH M JIaTa JEMCTBA.




27. IloBe3aHa npaBHa Jiula

JlpywITBO je y TOKY M3BEIlITajHE TOAMHE UMallo ciiefjaha moBe3aHa Jivua:

IloBe3ana quna Hepnon IMOBE3aHOCTH

KB® noo beorpan 110 29.06.2021. ronune

[Tpuka3 TpaHcaklyja ca HOBE3aHUM MPABHUM JIHILIEM

Onuc TpaHcakiyje 2021 2020

TpomkoBH 3aKymna onpemMe 300 850

28. Ilopecku pusuinu

[Topecku 3akonu Penybmnke CpOuje ce yecTo pa3iMyuTo TymMaue v MpeaMeT Cy YeCTUX
nu3MeHa. Tymaueme NOpecKnX 3aKOHA O] CTPaHe TOPECKUX BIACTH Y OAHOCY Ha TPAHCAKIIH]e
¥ aKTMBHOCTHU J{pyIITBa MOTY c€ pa3iMKOBaTH O] TyMauemwa pykoBojacTBa. Kao pesynrat
W3HETOT, TPAHCAKIIMje MOTY OMTH OCIIOPEHE O] CTPaHe MOPECKHX BJIACTH U J[pyIITBY MOXe
OuTH oapeheH 1oaTHU M3HOC Mope3a, Ka3HU U kamarta. [leproa 3actapenocTu mopecke
obaBe3e je meT roguHa. To MpaKTUYHO 3HAYM J1a IOPECKE BIACTH UMajy MpaBa /1a OApeie
iahame HeM3MHUpEeHUX 00aBe3a y poKy O IeT TOJIMHA O] KaJa je o0aBe3a HacTaja.

29. Jlorahajum HakoH 1aHa OMJIaHCA CTakba

Huje Oumo porahaja HakoH naHa OwmiaHca cTama KOjU OM MOTJIM y3pPOKOBAaTH
n3MeHy (PMHAHCH]CKUX M3BEIITaja cacTaB/beHUX Ha qaH 31.12.2021. ronune.

VY Peny6mumu CpOuju je 15. mapra 2020. roguHe yBEAE€HO BaHPEIHO CTame 300T
mmpema kopoHa supyca (KOBU/[19). BanpenHo crame HUje TOCEOHO MOTOIUIO CEKTOP
y kome JlpymTBo nociyje. PykoBojcTso [pymTBa npeayseno je BUllle Mepa Ha O4yBamby
mukBUaHOCHe mosunvje y 2020. m 2021. rogwHmM, mpe cBera y palHOHAIHA3AIN]E
pacrioyarama JMKBUIHMM CpEACTBUMa Koje mnocenyje. PykooactBo /[lpymirBa je
NPOIEHWIO Ja HOBOHACTAM EKCTEpHH YCIOBH Yy mpuBpeau PenyOmuke CpbOuje u
OKpYyXemwa, a y3umajyhu y o03up uHTEepHE (akTope, OJHOCHO OOUM IOCIOBama M
J0Ca/Iallliby COJIBEHTHOCT M JIMKBUAHOCT J[pymiTBa y mepuoay 10 JaHa CaudibaBamba
(UMHAHCUJCKUX W3BEIlTaja, HEMajy MaTepHjaJlHO 3HauyajaH YTHUIA] Ha CIHOCOOHOCT
JlpyuITBa 1a HaCTaBH Ja MOCiyje Mo NPUHIUITY CTaTHOCTH y J0reH0j OyayhHOCTH.

V cknany ca Melyynapoaaum crangapanma (PMHAHCH]CKOT U3BEILITaBamba, PyKOBOJICTBO [pymTBa
j€ M3BPIIWIO aHAIN3Y | MPOICHY IOCIOBHUX nepopmancu [[pymTsa y nepuoay o roauHy
JlaHa HAKOH JlaHa cauynbhaBama (PMHAHCH]CKUX U3BEIITAja, KAO U JIUKBUIHOCHE MO3UIIH]jC
JlpymTBa y HICTOM NEproy, Kako OW YTBPIWIIO J1a JIM TIOCTOjU MaTepUjaTHO 3HaYajHA
HEM3BECHOCT y BE3M Ca MHUTAKkEM HACTaBKa MmociioBama Jlpynrea. AHanu3a u nporieHa Jpymrea
o0OyxBaTuia je ¥ epHo] HAKOH TOANHY JaHa OJ1 JaHa caurmhaBamba (PUHAHCH]CKUX U3BEINTaja, ’
TO CBE JIO Kpaja Tepuojia oTIIiaTe



penporpamupanux obasesa JIpymrsa. PykoBoxctso [lpymTBa y cBOjUM mpolieHama je
y3eno y o03up M eKcTepHe ycioBe H3a3BaHe manzemujoM Bupyca KOBUJ[19 u muxos
yruuaj Ha obum axktuBHOocTH [lpymitBa. PykoBomctBo JlpymTBa je Ha OCHOBY
CIIPOBEJICHUX aHAIN3a 3aK/bYYHJIO Ja He II0CTOjU MATepHjaIHO 3HAa4YajHa HEU3BECHOCT y
Be3U ca MHTAKEM HacTaBKa TocnoBama JlpymTsa, Te cy M (UHAHCHjCKH H3BELITajH

CauHIbeHH Yy CKIamay ca GOPMUPAHUM 3aKIbYIKOM.

Carnacio MPC 10 — ITotennujante odaese u forahaju HacTanu HaKOH OuTaHca CTamba,
HHCMO YTBPAWJIH IIOCTOjame JApYrux jorahaja Koju MoOry jna yTHUY MIH yTHYy Ha
UCTUHUTOCT U 00jeKTHBHOCT (DHHAHCHjCKHMX H3BEINTaja 3a FOAMHY KOja ce 3aBplIuia Ha
man 31, mememGpa 2021. rommme, HuTH OM 3axTeBale KOpeKuHje (HHAHCH]CKHUX

W3BEIITaja.

30. JeBH3HH KypceBH

Cpemmu KypceBH 3a JeBHse, yTBphenn na MelhyGaHkapckoM TpKHIUTY J€BH3a,
IPMMELEHU 3a TIpepauyyH AeBH3HHX [03ULHja OWIaHCa CTama y JMHApe, 3a I0jeIuHe

raBHe BajIyTe cy Ounu cienehu:

VY nuHapuMa

31. peuembap  31. merembap

2021. 2020.

EUR 117,5821 117.5802
USD 103,9262 95.6637

Beorpan, 29.03.2022.roaune
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I'liK “IITAMINAPUJA BOPBA“ Al BEOI'PAJT
IroJuiimdbU U3BELHITAJ O HIOCJIOBABBY
3A 2021. I'OUHY



Ha ocHoBy unana 50. u 51. 3akona o Tpxkuity kanurana (,,Ci. riracauk PC" 6p. 31/2011,
112/2015,108/2016 u 9/2020) u onpendama IlpaBunHuKa o cagpxKUHU, HOPMHU U HAUUHY
o0jaBJbHBama FOIUIIHUX, TOTYTOAUIIBEY U KBAPTATHUX H3BEIITaja jaBHUX ApyiuTasa (,,Ci.
rnacHuk PC" 6p. 14/2012, 5/2015, 24/2017 u 14/2020), TPA®UYKO MMPEAY3ERE
KOMITAHUJA ,JUTAMITAPUJA BOPBA*“ A.J1. BEOI'PA /T u3 Beorpana Mb: 07040849,
mm¢pa genatHocTr: 1811- mrammname HOBHHA, 00jaBibyje cienchu

roavuiimbAi N3BEHITAJ JABHOT IPYIITBA
IMepuoa n3BemraBama: 01.01.2021. do 31.12.2021. rogune

1. HOCJIIOBHE AKTUBHOCTHU U OPTAHU3AIIMOHA CTPYKTYPA JPYIITBA

I'PA®UYKO MPEAY3ERE KOMITAHUJA ,ILITAMITAPUJA BOPBA*“ A.Jl. BEOI'PA
(y mamem tekcty: JpymTBo) je ocHoBano 15.11.1944. rogune. Y cBojoj 6oratoj u 1yroj
TpaIULUjH, IPOILIO je KPO3 pasHe CTYKTypHE M OpraHu3aIfoHe npomene a ox 28.10.2002
TOAINHE TIOCIyje Kao aKIIMOHAPCKO JAPYIITBO.

CrTpyKTypa aKIyjCcKOT KauTaia:

- Pemy6mka Cpbuja 37,50%

- PenyGumukm dorp 3a [TMO  31,54%

- PemyOniuku 3aBoJ 32 37ApaBCTBEHO ocurypame 12,65%
- I'pan Beorpan 8,16%

- Harmmonanna cimy>x0a 3a 3anonubaBame 1,70%

- I'MIK WTammapuja bopda 1,25%

- I'pan IMangeBo 0,07%

- Onrruna Crapa ITasosa 0,05%

- aKIIMjCKH KaluTal MambHHCKUX akipoHapa 7,08%

OcHOBHaA JeNaTHOCT KojoM ce JpymuTBo OaBW je INTaMIamhe MHEBHUX M IIEPHOIUYHUX
HOBHHA.

Cenuinre Jlpymtsa je y beorpaay, Kocoscka 26.

Maruanu 6poj dpymrsa je 07040849 a ITUB 100119964.

Ha pman 31. neniemOap 2021. rogune pymTBo je umano 104 3amocnenux (Ha man 31.

nenem6Oap 2020. roguHe 6poj 3anocienux y pymTBy 6uo je 108).

Hpywteo je 28.07.2021. rogune aoneno OJIUIyKy KOjOM ce BpIIM CTaTyCcHa HpoOMeHa
npunajama 3aBucHOr npuBpeanor apymrsa Kb®d noo.

CUCTEMATH3ALINJA

U3BPIIHU OABOP:
- TEHEPAJIHU JJUPEKTOP

- DUHAHCUJCKU JTUPEKTOP
- U3BPIIHU JJUPEKTOP

IMPABHUX, CJIYKBA KAJJPOBCKUX U OIIIITUX ITOCJIOBA:

- Cekpetap apymrTBa
IIPABHH H KA/TPOBCKH I10CJIOBH

- Pedepent 3a xampoBcke mociose

- AZIMHUHUCTpATUBHHU pedepeHt
onumiTu rNocjiOBH

- Pepepenr ormmrux mociosa
KA®E KIIYF

- lllep Kade xmyda

- Pagauk y Kade knyo



BE3BEJHOCT U 3IPABJbE HA PAAY U 3AILITUTA OJ IIOXKAPA (B3P U 30I1)

- PyxoBonumnar 3a b3P u 3011
- Koopaunarop 30I1-a
- Barporacang

OUHAHCHICKA CJIIYKBA:
- Pedepent obpauyna 3apazia

KHBUTOBOACTBO
- llegh Kroucosoocmsa
- ['maBHm xwurosoha

- Exonomucra y ciryx6u

HABABKA
- llle¢) HabaBke
- Pecdbepent HabaBke
- I'maBHU MaranpoHep
- 3aMEHUK IJIaBHOT Maraifonepa
- Maranuonep
- TpaHCTIOPTHU paJHUK

KOMEPIHHUJAJIA
- led Komepuujane

IMMPOU3BOABA
- Texnonor

MPUIIPEMA
- Uled IMpunpeme
- [Ipenpannux y [punpemu
- Onepatep Ha OCBETJ/bHBAUY

HITAMITA
- [le¢ ltamme
- 3amenuk meda [l ramme
- [Ipenpannuk tammne
- Odcer poTo MAIIUHKACTA
- [Homohuwm paguuk y lltammu

JOPAJIA U EKCIIEAUITUJA
- [led dopazne u excriequiiije
- 3amenuk meda Jopaje u eKcreuiije
- [peppannuk y Jlopaau u eKCeauuju
- Mammuucra y Jlopaay ¥ eKcrieIuiuju
- Papnuk y Jlopaau u ekcrieauiuju

CJIIYKBA OAPKABAIbA
- [lled Cnyx6e onpsxaBama
- Umxemep MaIMHCKOT O/Ip)KaBarba
- Umxemep eeKTpo oipiKaBama

MAIIHWHCKO OJAPKABAIBE
- [Ipenpagauk MamuHCKOT 0p)kaBamba
- Mexanuyap

EJIEKTPO OJIP’)KABAIGE
- Enextponuuap
- Enextpuuap



2. TIPUKA3 PA3BOJA, ®HUHAHCHJCKOI' IIOJIOKAJA M PE3VIJIITATA
IHOCJIOBAIBA, ®UHAHCHUJCKU U HE®PHUHAHCHUJCKH IIOKA3ATE/bBU H
NH®OPMALMJE O KAIPOBCKUM ITUTAIBUMA

2.1. Ilpukas pazeoja nocnosama opywimaea:

OcHoBua pnenatHocT "llltammnapuje bop6a" je mramname HoBuHA. Y 2021. romuHM yKynaH
OJIITaMIIaHU THUpax HoBHHA je 45.009.662 mpumMepaka HITO MpeACTaBba yMamwewe o1 5,33 % y
onHocy Ha 2020. roauHy Kajia je omTaMinano yKymmHo 47.542.580 npumepaxa.

Pememem 11 Peo 24/2018 on mana 01.02.2019.romune nan I'TI Kommanujom ,IlITamnapuja
bopba‘“a.n moTBpheHo je ycBajame yHampes HMPUIPEMIbEHOT IUIAaHA PEeopraHu3anije IMOJHETOT
nana 26.10.2018. rogune.

VYuamnpen npunpemsbeHu IuaH peopranuzanyje (YIIIIP) mocTtao je mpaBHOCHa)KaH MOTBPAOM O
npaBHOCHaKHOCTH [IpuBpeanor cyma y beorpagy manma 22.05.2019.rogune, ca mOYETKOM
npumene 21.06.2019. ronune.

VIIIP — om ITl Komnanmja , Illtamnapuja Bop6a™ a.n. neduHHcaHM Cy HAUMHM U POKOBU
HamMupema nopepuomna. Y Toky 2021. ronuHe, BpIlieHa je peJOBHA OTIUIATa paTa MOBEPHOIUMA Y
ckiany ca YIITTP-om.

VY cknany ca onpendama YIIITP-a, Brana Peyonuke CpOuje je nana 18.02.2021. roguHe nonena
3akJpydaKk KOjUM Ce carjiacuiia Jia ce jocnena u HeHarlaheHa morpaxkuBama PeryOnnke Cpouje
npema Jpymy “lltammapuja bopba” a.n., mo ocHOBy mpuxoma OyieTa ca CTameM Ha JaH
21.06.2019. rogune, ca mpunaaajyhoMm kaMaToM J0 AaHa JOHOIICHA OBOT 3aKJbydKa, KOHBEPTY)Y
y kanuTan Jpymrsa.



BUJIAHC CTAIbA

Ha gan 31.12.2021. roqune

-y XHJbaJiamMma JuHapa-

H3noc
Hamo- Ilperxonna roguua
l“pyn;a E;:yﬂa, MO3UIHNJA AOIl | mena | Tekyha Kpajme Ilouerno
0poj roauHa crame cTame
31.12.2020. | 01.01.2020.
1 2 3 4 5 6 7
AKTUBA
0 A. YIIUCAHU A HEYINIAREHU KAITUTAJI 0001
b. CTAJIHA UMOBUHA
(0003 + 0009 + 0017 + 0018 + 0028) 0002 237,902 | 256059 | 230929
| I. HEMATEPUJAJTHA UMOBUHA 0003 0 0 0
(0004 + 0005 + 0006 + 0007 + 0008)
10 1. Vnarama y pa3Boj 0004
011,012 1014 2. KoHrecuje, naTeHTH, JIULEHIE, ngHe 1 YCIIy’)KHE 0005
Mapke, CopTBep ¥ 0CTasla HeMaTepujalHa IMOBHHA
13 3. l'ynBui 0006
015 u 016 4. HemaTgpnjanHa HMMOBHHA y3€Ta Yy JIM3UHT U 0007
HeMaTepHjajHa IMOBHHA Y IPUNPEMU
17 5. ABaHCH 33 HEeMaTepHjaJIHy HIMOBHHY 0008
II. HEKPETHUHE, TIOCTPOJE®A 11 OIIPEMA
216679 (0010 + 0011 + 0012 + 0013 + 0014 + 0015 + 0016) 0009 216,679 142,539 8,473
020, 021 u 022 1. 3emspumire u rpal)eBHHCKH 00jeKTU 0010 2,465
23 2. IlocTpojema u onpema 0011 216,679 141,664 6,008
24 3. lHBeCTHLIMOHE HEKPETHUHE 0012
025 1 027 4. Hexpernune, nocmojeH,a U OIIpeMa y3eTH Y JIH3UHT U 0013
HEKPETHHUHE, TOCTPOjekba U ONIpeMa y TIPHIPEMH
026 1 028 5. Ocrane HeKpeTHHHE, nocrpojef.ba M OIpeMa U yllarama 0014 180
Ha TyhuM HEeKpeTHHHaMA, TOCTPOjebUMa H OIIPEMH
029 (1c0) 6. ABaHCH 32 HEKPETHHHE, IIOCTPOjeHha U OTIPEMY Yy 0015 695
3eMJIbU
029 (1c0) 7. ABaHCH 3a HEKpETHUHE, IIOCTPOjeba H OIpeMy y 0016
HNHOCTPAHCTBY
3 11I. BUOJIOLIKA CPEJICTBA 0017
IV. AVIT'OPOYHU ®UHAHCUICKU ITJTACMAHU 1
04 u 05 JYTOPOYHA ITOTPAXHVBAA (0019 + 0020 + 0021 0018 21,223 113,520 222,456
+0022 + 0023 + 0024 + 0025 + 0026 + 0027)
040 (neo), 041 1. Yyemha y kanuTaiy npaBHUX juna (ocum yderiha y
. . 0019
(nieo) u 042 (neo) | KanmTally KOja ce BpenHyjy MeTooM ydenrha)
040 (neo), 041 2. Yuentha y kanuTaity Koja ce BpeHYjy METOAOM 0020 90,000 192.202
(ne0), 042 (neo) | yuemha
043, 050 (1c0) 1 3. Jlyropo4HH ITACMaHU MaTHIHOM, 3aBHCHAM H OCTAJIHM
051 (10) MOBE3aHUM JHMLHMA U lyrOPOYHA MOTPAXKUBaA 01 THX 0021
JIMLA Y 3eMIbU
044, 050 (1c0), 4. JIyropo4HU IIacCMaHH MaTHIHOM, 3aBUCHHM U OCTAJINM
051 (1c0) MOBE3aHUM JIHLHMA U AyrOpOYHa MOTPaKHBaba O THX 0022
JIMLA Y MHOCTPAHCTBY
045 (meo) u 053 5. Jlyropounu mIacMaHu (JaTH KPEOUTH H 3ajMOBH) y 0023
(1e0) 3eMJbU
045 (neo) u 053 6. JIyropo4Hu macMaHu (IaTh KPEJUTH U 3ajMOBH) Y 0024
(11€0) HWHOCTPAHCTBY
7. lyropouna ¢puHaHCHjcKa ynarama (XapTHje o
46 BPEHOCTH KOj€ CE BPEHY]Y 110 aMOPTHU30BAHO)] 0025
BPEIHOCTH)
47 8. OTKYIUbEHE CONCTBEHE aKIHMj€ W OTKYIJbEHH 0026 12,067 12,067 12,067
COIICTBCHH y/IeIIH
048, 052, 054, 9. Ocramu xyropoyHu (PHHAHCHjCKH IUTACMAHH H OCTalla 0027 9.156 11453 18,187
055 u 056 JIyrOpOYHa MOTPAKUBaA
28 (neo), ocum V. AYTOPOYHA AKTHBHA BPEMEHCKA 0028
288 PA3BI'PAHUYEHA
288 B. OJJIOXKEHA ITOPECKA CPEJICTBA 0029 4,064
I'. OBPTHA UMOBHHA
(0031 + 0037 + 0038 + 0044 + 0048 + 0057+ 0058) 0030 102,923 160,496 292,466
Kiaca 1, ocum
1. 3AJIMXE (0032 + 0033 + 0034 + 0035 + 0036) 0031 55,815 48,252 40,014
rpyne pauyHa 14
10 1. Marepujai, pe3epBHHU JEIOBH, aJaT ¥ CHTaH HHBCHTAP 0032 48,514 47,635 38,927
11ul2 2. HenopiieHa Npou3BOHa U TOTOBU IIPOU3BOIH 0033
13 3. Poba 0034 52 55 85
150, 152 m 154 4. Ilnahenu aBaHCH 3a 3aJMXe H YCIYTe y 36MJBI 0035 363 562 1,002




151, 153 u 155 5. Ilnahenu aBaHCH 3a 3aJIMX€ M YCIIyre Y HHOCTPAHCTBY 0036 6,886
14 II. CTAJIHA UMOBHHA KOJA CE JIP)XU 3A 0037
ITPOJIAJY U TTIPECTAHAK ITOCJIOBAIHA
III. TIOTPAXKUBAIA T10 OCHOBY ITPOJJAJE
20 (0039 + 0040 + 0041 + 0042 + 0043) 0038 30,196 46412 51,977
204 1. IToTpaxxuBama 01 Kynaua y 3eMJbU 0039 30,196 46,412 51,977
205 2. [NoTpaskuBama 0J1 Kynara y HHOCTPaHCTBY 0040
200 u 202 3. [loTpaxknBama O MATHYHOT, 3aBUCHHX H OCTaJIMX 0041
[OBE3aHMX JIMIA Y 3eMJbU
201 1 203 4. IlotpakuBama 01 MAaTHYHOT, 3aBUCHHX U OCTAIIIX 0042
TIOBE3aHUX JIMLA Y HHOCTPAHCTBY
206 5. Ocrana moTpakMBama Mo OCHOBY Ipojiaje 0043
IV. OCTAJIA KPATKOPOUYHA IIOTPAXKUBAA
21,22u27 (0045 + 0046 + 0047) 0044 5,609 21,018 14,217
21,22 ocum 223
w224 127 1. Ocrana noTpaxxuBama 0045 3,037 4,137 4,484
223 2. IloTpaxuBama 3a BuIle 1aheH rnopes Ha J00UTaK 0046 2,428 832 832
204 3. [ToTpaxuBama 10 OCHOBY MperuiaieHnX OCTaIMX Mope3a 0047 144 16,049 8.901
U JIONpUHOCA
V. KPATKOPOYHU ®MMHAHCUICKU INTACMAHU
23 (0049 + 0050 + 0051 + 0052 + 0053 + 0054 + 0055 + 0048 0 0 0
0056)
230 1. KpaTKOpOYHHM KpEIUTH U TIIACMAHH - MATUYHO U 0049
3aBHCHA IIpaBHa JIMIA
231 2. EEEZKOPOHHH KPEIUTHU U IUTACMAHH - OCTaJa IOBe3aHa 0050
232, 234 (neo) 3. KpaTkopouHH KpeauTH, 32jMOBH U IJIACMAHHU Y 3eMJbU 0051
233, 234 (1c0) 4. KpaTkopouHH KPEIUTH, 3ajMOBH U IUIACMAHH Y 0052
MHOCTPAHCTBY
235 5. Xaptuje ox BPETHOCTH KOj€ Ce BPE/IHY]y 1o 0053
AMOPTU30BAHO] BPEJHOCTH
236 (1c0) 6. duHAHCHjCKA CPECTBA KOja ce BPEIHyjy 1o dep 0054
BpeHOCTH Kpo3 bunanc ycnexa
237 7. OTKynJbeHe CONCTBEHE AKIHj€ U OTKYIUbEHH 0055
COIICTBEHH yIeIN
236 (ﬂgg;’ 238u 8. Ocranu KpaTKOpOuHH (GUHAHCH]CKH TTACMAHHK 0056
24 VL. TOTOBUHA U TOTOBMHCKHM EKBUBAJIEHTU 0057 11,303 44,814 186,258
28 (neo), ocum VII. KPATKOPOYHA AKTUBHA BPEMEHCKA 0058
288 PA3BI'PAHUYEHA
J. YKYIIHA AKTUBA = IOCJIOBHA UMOBHUHA
(0001 + 0002 + 0029 + 0030) 0059 340,825 416,555 527,459
88 H. BAHBUJIAHCHA AKTUBA 0060
IMACHUBA
A. KAIIUTAJI
(0402 + 0403 + 0404 + 0405 + 0406 - 0407 + 0408 + 0401 254,360 0 0
0411 - 0412) >0
30, ocum 306 1. OCHOBHHU KAITUTAJI 0402 964,340 413,255 413,255
31 1I. VIIMCAHU A HEYIIJIAREHU KATIMTAJL 0403
306 11I. EMUCHOHA ITPEMUJA 0404 3,129 3,129 3,129
32 IV. PE3SEPBE 0405 3,035 3,035
330 u motpaxun | V. ITO3UTUBHE PEBAJIOPU3ALIMOHE PE3EPBE U
cajio payyHa HEPEAJIM30BAHU JIOBUIU TTO OCHOBY
331,332,333, OUHAHCHICKUX CPEJICTABA U IPYTHX 0406 100,392 106,060 1,483
334,335,336 n | KOMIIOHEHTU OCTAJIOI"' CBEOBYXBATHOI"
337 PE3VJITATA
JIyTOBHH CaJIJI0 VI. HEPEAJIN3OBAHU I'YBUIU I10 OCHOBY
pauyna 331, 332, OUHAHCUICKUX CPEJICTABA U IPYT'UX 0407
333,334, 335, KOMIIOHEHTU OCTAJIOI' CBEOBYXBATHOTI!
336 1337 PE3VJITATA
34 VII. HEPACIIOPEHBEHU JIOBUTAK (0409 + 0410) 0408 40,938 91,175 77,013
340 1. Hepacnopehenu goburak paHHjUX rouHa 0409 40,938 91,175 77,013
341 2. Hepacnopehenn noburax Tekyhe romune 0410
VIII. YYEITRE BE3 ITPABA KOHTPOJIE 0411
35 IX. TYBUTAK (0413 + 0414) 0412 854,439 898,686 743,472
350 1. 'ybuTak paHujux roJuHa 0413 806,295 743,472 211,360
351 2. I'yburak Tekyhe rogunae 0414 48,144 155,214 532,112
B. IYTOPOYHA PE3EPBUCAIBA U AYTOPOYHE
OBABESE (0416 + 0420 + 0428) 0415 27,261 479,557 721,629
40 I. IYTOPOYHA PE3EPBUCAIDHA (0417+0418+0419) 0416 17,410 14,058 12,348
404 1. PesepBucara 3a HakHae U Apyre Genedunuje 0417 17.410 14,058 12,348
3aII0CIICHHIX
400 2. PesepBucama 3a TPOLIKOBE y TApAHTHOM POKY 0418 0




40, ocum 400 u

404 3. Ocrana KyropodHa pe3epBHCAbHA 0419 0
II. IYTOPOYHE OBABE3E
41 (0421 + 0422 + 0423 + 0424 + 0425 + 0426 + 0427) 0420 9,831 465,499 709,281
410 1. ObGaBese Koje ce MOry KOHBEPTOBATH y KaIUTall 0421 0
411 (1e0) u 412 2. JlyropoyHH KpEAUTH U OCTaJIe TyropoyHe obaBese
(1¢0) IIpeMa MaTHYHOM, 3aBUCHUM U OCTaJIUM I1OBE3aHUM 0422 0
A JIMIHAMA Y 3eMJBH
411 (ne0) u 412 3. JIyropOo4HHU KpEIUTH U OCTase JyropodHe odaBe3e
(1¢0) IIpeMa MaTUYHOM, 3aBUCHUM U OCTaJIUM [1OBE3aHUM 0423 0
JIMIMA Y HHOCTPAHCTBY
414 1 416 (1c0) 4. JlyropoyH# KpEAnTH, 3ajMOBHU U 00aBe3e 110 OCHOBY 0424 0
JIM3UHTA Y 3eMJbU
415 1 416 (1c0) 5. Jlyropo4HH KpeIuTH, 3ajMOBH 1 00aBe3e 10 OCHOBY 0425 0
JIM3MHIA Y HHOCTPAHCTBY
413 6. OGaBe3e IO eMHTOBAHUM XapTHjaMa Off BPEIHOCTH 0426 0
419 7. Ocrane gyropoute obaBese 0427 9,851 465,499 709,281
49 (neo), ocum 1I. JYTOPOYHA I[TACUBHA BPEMEHCKA 0428 0
498 1 495 (o) PA3BIPAHUYEHA
498 B. O/UI0KEHE IOPECKE OFABE3E 0429 26,187 14,586
I'. AYTOPOYHH O/UIOKEHU ITPUXOAU U
495 (ne0) NPUMJbEHE JJOHALIAJE 0430 0
A. KPATKOPOYHA PE3EPBUCAIBLA U
KPATKOPOYHE OBABE3E 0431 33,017 204,444 51,387
(0432 + 0433 + 0441 + 0442 + 0449 + 0453 + 0454)
467 I. KPATKOPOYHA PE3EPBUCAIA 0432 0
II. KPATKOPOYHE ®THAHCHUJCKE OBABE3E
42, ocum 427 (0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440) 0433 6,954 115,237 4,026
420 (neo) n 421 1. ObaBe3e 110 OCHOBY KpenTa IipeMa MaTHYHOM, 0434 0
(eo) 3aBHCHUM ¥ OCTQJIM [IOBE3aHUM JIMLIHMA Y 3MJbU
420 (n1c0) u 421 2. ObaBese Mo OCHOBY KpeuTa peMa MaTHYHOM,
(100) 3aBUCHUM U OCTAJIMM I1OBE3aHUM JIMLIMMa 0435 0
a y HHOCTPAHCTBY
422 (neo), 424 3. O6aBe3e M0 OCHOBY KpeIUTa U 33jMOBa Of JIUIIa Koja
(1€0), 425 (ne0), | - Y Kpen J L ITHLE O] 0436 6,954 115,237 4,026
HHCY ToMahe OaHKe
u 429 (neo)
422 (meo), 424
(neo), 425 (neo) | 4. ObaBese o OCHOBY KpeauTa of fomahux GaHaka 0437 0
u 429 (neo)
423, 424 (neo),
425 (neo) m 429 5. Kpenutu, 3ajMoBH 1 00aBe3e U3 HHOCTPAHCTBA 0438 0
(11e0)
426 6. ObaBe3se 1Mo KpaTKOPOYHMUM XapTHjaMa OJ1 BPETHOCTH 0439 0
428 7. O6aBe3e N0 OCHOBY ()MHAHCHjCKUX JepUBaTa 0440 0
430 1. TIPUMJBEHU ABAHCH, IETTIO3WUTU U KAYIIMIE | 0441 179 502 155
IV. OBABE3E U3 IIOCJIOBAA
43, ocum 430 (0443 + 0444 + 0445 + 0046 + 0447 + 0448) 0442 7616 8,186 1.4
31 1433 1. OGaBe3se npema n00aBbayMMa - MATUYHA, 3aBUCHA 0443 0 1270 500
[paBHA JIMIA ¥ OCTAaNIa [I0BE3aHa JIMIA Y 3eMJbH
432 w434 2. Obage3e npeMa 100aB/bayrMa - MaTUYHA, 3aBUCHA 0444
paBHA JIMLA M OCTAJIa TI0BE3aHa JIMIA Y HHOCTPAHCTBY
435 3. O6aBe3se mpema 100aBJbaynMa y 3eMJbH 0445 4,545 1,202 7,294
436 4. O6aBe3e nmpema 100aB/baYMMa Y HHOCTPAHCTBY 0446 3,071 5,714
439 (51e0) 5. O6aBe3se 110 MeHUIIaMa 0447
439 (neo) 6. Ocrane 00aBe3e U3 MociIoBama 0448 0
44,45,46, ocum V. OCTAJIE KPATKOPOYHE OFABE3E
467,47 n 48 (0450 + 0451 + 0452) 0449 16,471 79,319 38,815
44,45 261;6 OCHM | 1 Ocrane KpaTKkopouHe o0aBe3e 0450 13,200 12,653 11,389
47.48 ocum 481 2. O6aBe§e 10 OCHOBY T10p€3a Ha JI0/1aTy BPEAHOCT U 0451 3271 66.666 27.426
OCTaJIMX jaBHHUX MPHXOJA
481 3. OGaBese 110 OCHOBY 10pe3a Ha Jo0uTaK 0452 0
VI. OBABE3E I10 OCHOBY CPE/JICTABA
427 HAMEWBEHUX ITPOJIAJA 11 CPEJICTABA 0453 0
TTOCJIOBAA KOJE JE OBYCTABJBEHO
49 (neo) ocum VII. KPATKOPOYHA ITACUBHA BPEMEHCKA
498 PALPAHNYELA 0454 1,797 1,200 597
B. 'YBUTAK U3HAJI BUCUHE KAITUTAJIA
(0415 + 0429 + 0430 + 0431 - 0059) > 0 = 0407 + 0455 0 282,032 245,557
0412- 0402 - 0403 - 0404 - 0405 - 0406 - 0408 - 0411) >0
E. YKYIIHA TACUBA
(0401 + 0415 + 0429 + 0430 + 0431 - 0455) 0456 340.825 416,555 527459
89 7K. BAHBUJIAHCHA ITACHUBA 0457 0 0 0




Haj3nauajHuje mpomeHe y mo3unnjama OmaHca ctagja 3a 202 1.roauHy cy:

300T mpuIajamka 3aBUCHOT TpaBHOT NuIa JpymTBy y OMIaHCHOj MO3WNIMjH BHINE Hema
yderrha y KanmuTary Koja ce BpeIHyjy MeToJoM ydentha”

nopehana je BpemHocT KamuTana JlpymrBa, 300r JOKanWTalM3aluje ycjiel KOHBEp3Hje
o6age3a J{pymrBa y kanuran [pymrsa no 3aksbyuky Biage Pemy6nuke Cpouje.

VYenen cnpoBolera Harpea HaBeieHe KOHBep3uje , J[pymrTBo Hema ryOMTaKk M3HAJ BHCHHE
KaruTania.

VYenen cnpoBolerma Hampea HaBeJCHE KOHBEP3Wje JOLLIO je J0 CMamema KPAaTKOPOUYHHX H
OyropouHux obasesa Jpymrsa.



BUJIAHC YCIEXA

3a mepuoj ox 01.01. x0 31.12.2021. rogune

-y XH/baJamMa JuHapa-

I'pyna pauyna Hanomena LG G
’ mMOoO3uNIHUJA AOIT 5 Tekyha Ilperxonna
pauyH Opoj
TOAMHA TOAHHA
1 2 3 4 5 6
A. TIOCJIOBHHU ITPUXO/IN
(1002 + 1005 + 1008 + 1009 - 1010 + 1011 + 1012) 1001 283,010 301,181
60 1. TIPUXO M OJ1 ITPOJTAJE POBE (1003 + 1004) 1002 1,824 1,664
600, 602 u 604 1. ITpuxoau ox npozaje pode Ha JoMaheM TPIKHIITY 1003 1,824 1,664
601, 603 u 605 2. Ilpuxoau oz npojaje poda Ha MHOCTPAHOM TPIKUILITY 1004
IL. [TPUXOAU O/ ITPOJAJE ITPOMU3BOJA U YCIIYT A
61 (1006 + 1007) 1005 279,760 298,317
610,612 1 614 1. Ilpuxoau ox mpopaje npou3Boja u yciryra Ha foMahem 1006 279,760 298,317
TPIKHULITY
611,613 u615 2. [lpuxoau o mpojaje nporu3Boa U yciyra Ha 1007
HHOCTPAHOM TPIKHIUTY
62 1L TTIPUXOAU O1 AKTUBUPABA YUMHAKA U POBE | 1008
630 IV. TIOBERAKBE BPETHOCTU 3AJINXA 1009
HEJJOBPIIEHUX 1 TOTOBUX ITPON3BOJJA
631 V. CMABEWBE BPEJJHOCTU 3AJINXA 1010
HEJJOBPIIEHUX 1 TOTOBUX ITPOM3BOJA
64 u 65 VI. OCTAJIM ITOCJIOBHMU ITPUXON 1011 1,200 1,200
68, ocum 683, 685 | VII. IIPUXOAU OJ1 YCKIIABUBAKHA BPETHOCTU 1012 226
u 686 MMOBUHE (OCUM ®MHAHCUICKE)
b. IOCJIOBHU PACXON
(1014 + 1015 + 1016 + 1020 + 1021 + 1022 + 1023 + 1013 338,466 342,848
1024)
50 1. HABABHA BPEITHOCT ITPOJIATE POBE 1014 725 706
II. TPOLLIKOBU MATEPUJAJIA, TOPUBA 1
51 EHEPIMIE 1015 148,720 153,916
III. TPOLIKOBU 3APAJIA, HAKHAJIA 3APATA U
32 OCTAJIN JIMYHU PACXOHU (1017 + 1018 + 1019) 1016 150,814 153,730
520 1. TpomkoBu 3apasia ¥ HaKHaa 3apaja 1017 120,108 122,155
521 2. TpolIKOBY 1T0pe3a U JJONPHHOCA Ha 3apajie U HaKHaJIe 1018 20,629 21,046
3apaja
32 001;241520 " 3. Ocranu JIMYHYU PACXOAM U HAKHAIE 1019 10,077 10,529
540 IV. TPOIIKOBU AMOPTU3AIIUJE 1020 19,969 17,018
58, ocum 583, 585 | V. PACXO/U OJ] YCKIIABUBABA BPEJJHOCTU 1021 3152
u 586 MMOBUHE (OCUM ®MTHAHCUICKE) i
53 VI. TPOIIKOBHU IMTPON3BOAHUX YCIIVITA 1022 1,581 2,588
54, ocum 540 VII. TPOHIKOBU PEBEPBUCAIBA 1023 5,722 2,538
55 VIII. HEMATEPUJAJIHU TPOLLIKOBU 1024 10,935 9,200
B. IOCJIOBHHU JIOBUTAK (1001 -1013)>0 1025 0 0
I'. NOCJIOBHU I'YBUTAK (1013 -1001) >0 1026 55,456 41,667
. PUHAHCUJCKHU ITPUXOAU
(1028 + 1029 + 1030 + 1031) 1027 33 437
1. DUHAHCUICKU ITPUXOAU 13 OJTHOCA CA
660 1 661 MATHUYHUM, 3ABUCHUM U OCTAJIUM 1028
ITOBE3AHUM JIMIITUMA
662 1. TIPUXOU1 OJ1 KAMATA 1029 27 95
II1. TIOSUTUBHE KYPCHE PA3JIMKE U TTO3UTUBHU
663 1 664 E®EKTU BAJIVTHE KJIAY3VJIE 1030 3 1
665 1 669 IV. OCTAJIM PUHAHCHJCKU ITPUXO U 1031 25 231
I).II]IZI;I)HAHCI/IJCKI/I PACXO/IH (1033 +1034 + 1035 1032 6.130 37.788
1. DUHAHCUICKU PACXOIU U3 OJHOCA CA
560 u 561 MATUYHUM, 3ABUCHUM U OCTAJINM 1033
ITOBE3AHUM JIMIITUMA
562 1. PACXOI11 KAMATA 1034 6,092 37,566
1II. HETATUBHE KYPCHE PA3JIMKE U HETATUBHU
363 1564 E®EKTU BAJIVTHE KJIAY3VJIE 1035 38 222
5651 569 IV. OCTAJIM PUHAHCHIJCKHM PACXON 1036
E. IOBUTAK U3 ®PUHAHCHUPAIBA (1027 -1032)>0 1037 0 0
K. TYBUTAK U3 ®PUHAHCUPAIbA (1032 -1027)>0 | 1038 6,075 37,351
3. MPUXOAU O] YCKJIABUBAIBA BPEJTHOCTHU
683, 685 1 686 OUHAHCUJCKE UMOBHUHE KOJA CE UCKA3YJE | 1039 12,877
1O ®EP BPEJHOCTH KPO3 BUWIAHC YCIIEXA
583, 585 1 586 H. PACXOJM O YCKJIIABUBAIA BPEJHOCTHU 1040 2,011 157,744




O®UHAHCHUIJCKE UMOBHHE KOJA CE HCKA3YJE
O ®EP BPEJJHOCTH KPO3 BUJIAHC YCIIEXA
67 J. OCTAJIX TPUXO AN 1041 3,049 80,145
57 K. OCTAJIM PACXOIN 1042 361 709
JI. YKYITHU MTPUXO/M (1001 + 1027 + 1039 + 1041) 1043 298,991 381,763
Jb. YKYIITHU PACXOJH (1013 + 1032 + 1040 + 1042) 1044 346,968 539,089
M. JOBUTAK U3 PEJOBHOTI IOCJIOBAKA IIPE 1045 0 0
OITOPE3MBATDHA (1043 - 1044) > 0
H. TYBUTAK M3 PEJOBHOT IIOCJIOBAIA IPE
OIIOPE3UBAIbA (1044 - 1043) >0 1046 47,977 157,326
Ib. IO3UTUBAH HETO EQEKAT HA PE3YJITAT
IO OCHOBY JIOBUTKA ITOCJIOBAKA KOJE CE
69-59 OBYCTABJbA, IPOMEHA 1047
PAUYHOBOJCTBEHUX MOJIMTUKA U
MCIHPABKHU I'PEIIAKA U3 PAHUJUX IEPHOJIA
O. HETATUBAH HETO E®EKAT HA PE3YJITAT
O OCHOBY I'YBUTKA MTOCJIOBAHA KOJE CE
59- 69 OBYCTABJbA, IPOMEHA 1048 687 72
PAUYHOBOJACTBEHUX MOJIMTUKA U
WCIHPABKHU I'PEIIAKA U3 PAHUJUX IEPUOJIA
1. JOBUTAK IPE OIIOPE3UBAIbA (1045 - 1046 + 1049 0 0
1047 - 1048) > 0
P. TYBUTAK IIPE OIIOPE3UBAbA (1046 - 1045 +
1048 - 1047) > 0 1050 48,664 157,398
C.IIOPE3 HA IOBUTAK
721 L. HOPECKHM PACXO/I TIEPUOJIA 1051
722 nyr. canjo 1I. OJJJIOXKEHU ITOPECKU PACXOJIM TTEPUOJJA 1052
722 mot. canmo | 11 OJIUIOKEHH [IOPECKM [TPUXO/IM IEPUOJIA 1053 520 2,184
3 T. UCIUIAREHA JINYHA [IPUMAIbA 1054
HOCJOJABLA
h. HETO JIOBUTAK (1049 - 1050 -1051 - 1052 + 1053 - | | . 0 0
1054) >0
V. HETO I'YBUTAK (1050 - 1049 + 1051 + 1052 - 1053
1054 >0 1056 48,144 155,214
1. HETO JJOBMTAK KOJU ITPHIIAJA YYELIRUMA 1057
BE3 ITTPABA KOHTPOJIE
1. HETO JOBUTAK KOJU [TPUIIAIA MATUYHOM 1058
[IPABHOM JIMLLY
III. HETO 'YBUTAK KOJHU IMTPUTTAJA YUEILIRUMA 1059
BE3 [IPABA KOHTPOJIE
IV. HETO I'VBUTAK KOJU ITPUTTAJIA MATUYHOM 1060
[TPABHOM JIMLLY
V. 3APAJIA TI0 AKLIWJU
1. OcHOBHa 3apa/Ja 110 aKLHju 1061
2. YMameHa (pa3Boil-eHa) 3apajia 1o akiuju 1062
Ananuza npuxooa
Omnuc u3noc y 000 xun. % Hunexc
IIpuxoau u3 peI0BHOT MOCJI0BAKA
2021. 2020. 2021. 2020. 2021/2020
[TocroBHM TTPUXOIH 283.010 301.181 94.66% 78,89% 93,97%
DUHAHCH]CKU TIPUXOIH 55 437 0.02% 0,12% 12.59%
Ocranm npuxoau 3.049 80.145 1.02% 20,99% 3,80%
[Ipuxomu oy yckinahupama
BPEIHOCTH
(hMHAHCH]CKE NMOBHHE 12.877 0 4.31% 0,00% 0,00%
YKynHo npuxoau U3 peioBHOT
MOCJI0OBAbhA: 298.991 381.763 100,00% | 100,00% 74.95%

[TocnoBHM TTPUXOM-TIPUXOIM OCTBAPEHH OJT OCHOBHE JIEIATHOCTH( IITaMIIakba HOBUHA) U
gyrHe HajBehe npuxozae y nociosamy Jpymrsa.




Ilocnoenu npuxoou

Onuc u3Hoc y 000 xun % HHACKC
2021. 2020. 2021. 2020. 2021/2020
[Ipuxomu oy mpoaaje poode 1.824 1.664 0,64% 0,55% 109,62%
[Tpuxonu o npojaje mpou3Boaa u
ycayra 279.760 298.317 98,85% 99,05% 93,78%
Jpyru MOCIOBHH MPUXOAH 1.200 1.200 0.42% 0,40% 100,00%
[puxonn ox ycknahuBama BpeTHOCTH
HMOBUHE 226 0 0,08% 0 0.00%
YKyNHO NOCJIOBHH MPUXOIU:
283.010 301.181 100,00% | 100,00% 93,97%
IIpuxoou 00 npoodaje npouseooa u yciyza
Omnmnc mHoc y 000 quH % HiveKe
2021. 2020. 2021. 2020. 2021/2020
[Ipuxonu ox nmpojaje Ha nomahem
TPXKHUIITY 279.760 298.317 100,00% | 100,00% 93.78%
YKynHo npuxoau o1 npoaaje
NPOM3BOAA M yCJIyra: 279.760 298.317 100,00% | 100,00% 93.78%
Pacxoou u3 pedosnoz nocnosara
Onuc usHoc y 000 qun % HIVIERE
2021. 2020. 2021. 2020. | 2021/2020
ITocnoBuam pacxoau 338.466 342.848 97,55% 63,60% 98,72%
OuHAHCH]CKHU pacXxoan 6.130 37.788 1,77% 7,01% 16,22%
Pacxomu on ycknahuBama BpeJHOCTH
ocTajie UMOBHHE 2.011 157.744 0,58% 29.26% 1,27%
Ocranu pacxoau 361 709 0,10% 0,13% 50,92%
YKyNnHO pacxoau U3 peloBHOT
NOCJIOBAHA: 346.968 539.089 100,00% 100,00% 64,36%

ITocnoBHM pacxoay MPBEHCTBEHO Cy CAYMELEHH Of pacxoja 3a HEOIXOJaH pempoMaTepujan 3a
obaBJspame Ipolieca IPOU3BOILE Kao U 3apaa 3anociuieHuX. HaBeneHn pacxonu ¢y pa3jioskeH: U

MpUKa3aHnu y JObUM Tabenama.




Ilocnoenu pacxoou

Onuc u3Hoc y 000 jun % HNugekc

2021. 2020. 2021. 2020. 2021/2020
HabaBHa BpemHOCT ipogate
pobe 725 706 0,21% 0,21% 102,69%
TpoikoBu Marepujaia
TOpHBa U CHEPTHje 148.720 153.916 43,94% 44,89% 96,62%
TpormkoBu 3apaia HaKHAIA
Y OCTaJIM JIMYHH PACXO]N 150.814 153.730 44,56% 44,84% 98,10%
TpomKoBy MPON3BOTHUX
ycayra 1.581 2.588 0,47% 0,75% 61,09%
TpomkoBu amMmopTH3aLHje U
JIYTOPOYHHX PE3CPBUCAHA 25.691 19.556 7,59% 5,70% 131,37%
HematepujaiHu TpOIIKOBH 10.935 9.200 3,23% 2,68% 118,86%
Pacxoau on ycknahusama
BpenHoctu ViMoBrHE 0 3.152 0,00% 0,92% 0,00%
Ykynno: ITocioBHu
pacxoaun 338.466 342.848 100,00% 100,00% 98,72%
2.2. Ilpukas pesynmama nociosarsa opyuimea
Onuc usHoc y 000 quH. 4020 (SN
Pe3yarar nocioBama 2021. 2020. | 2021/2020
[TocroBHM noOUTaK (TYOUTAK) (55.456) (41.667) 133,09%
®duHaHCH]CKHU T0OUTaK (TyOUTAaK) (6.075) (37.351) 16,26%
Jobutak (rybutak) of yckiahubama
BPEIHOCTH (2.011) (157.744) 1,27%
Ocranu noburak (ry0uTaK) 2.688 79.436 3,38%
[puxonu o ycknahuBama BpeIHOCTH
(pMHAHCH]jCKE IMOBHHE 12.877 0 0,00%
JlobuTak (ryouTak) u3 peJloBHOT IMOCIOBamba
pe OMOpe3nBambHa (47.977) (157.326) 30,50%
Hero no6urak nocnoBama koje ce 00ycTaBiba

(687) (72) 954,17%

Jobutak (ryburak) npe onope3uBarmba (48.664) (157.398) 30,92%
ITope3 Ha noburax
O10KeHH TOPECKU TPUXO/T 520 2.184 23,81%
Hero no6urak (ryourax) (48.144) (155.214) 31,02%




2.3. @Qunancujcko cmare y Kome ce Opyuwinmeo Hana3u:

Panmo anam3a u aHAJIN3a MOKA3aTe/ba MOCI0BAKA

Hupexc
Onuc 2021. 2020. | 2021/2020
CrereH 3ayKEHOCTH
(myropouHne obaBe3e / yKyITHa TacHUBa) 8,00% 115,12% 6,95%
I crenen TMKBUAHOCTH (TOTOBUHCKH
SKBUBAJICHTH U TOTOBHHA / KPAaTKOPOYHE
obagese) 34,23% 21,92% 156,18%
II crenieH TMKBUAHOCTH (TIOTPAKUBAKHA TIO
OCHOBY IpoJiaje. Ipyra IOoT. IUIACMaH! !
TOTOBWHA / KPATKOPOYHE 00aB.)
1,43% 54,90% 2,60%
usHoc y 000 quH. HNupexc
Omue 2021 2020. 2021/2020
Heto 06pTHU KanuTan (0OpTHA UIMOBHHA - 69.906 (43.948) | (159.07%)

KpaTKOpouHe 00aBe3e)

CrerneH 3anyxeHoctu Jpymrea y 2021. ronquHu je cMambeH ycie JoKanuTanu3aiuje (1o OCHOBY
3akspyuka Biane PeryOnmke CpOuje ypaleHa je KoHBep3Hja MOTpaKMBaka Y KaruTa).
Ycenen pefoBHOT U3MHpPHBaka 00aBe3a U oBehaHe HaIDIaTe MOTPaKMBAa CTEIICH JIMKBUIHOCTH

Hpymitsa je moBehan.

2.4. Ilooauu o penesanmuum noOAUUMA 34 NPOUECHY CINAFA UMOBUHE OPYUIMEA:

Panuo aHajm3a 1 aHAJIK3a MOKAa3aTe/ba MOCJI0Bambha

Onne HNupexc

2021. 2020. | 2021/2020
[IpuHoc Ha ykymaH KanuTai (JOOHUTaK w3
PEIOBHOT MOCIIOBabha IIPE OOpe3nBama /
KarmTan) ) i i
[IpuHOC HAa UIMOBHHY
(TTocToBHU OOHTAK / MOCTIOBHA NMOBHHA) (16,27) (10,00%) 162,70%
HeTto npuHOC Ha CONCTBEHH KamuTai (HETO
JIOOUTaK / KarmTa) - B B
2.5. I'naBHU Kynuu v 100aB/baun:
I'naBHU Kynmuu

H3noc (y H3noc (y HNupexc

Onuc XWbagama) XHbaJgamMa)

2021. 2020. | 2021/2020
HUJ1 KOMITAHWJA HOBOCTU A.J. 16.165 19.381 83,41%
JAHT'PA® J1.0.0. 712 11.201 6,36%
HAPOJJHE HOBUHE 539 3.148 17,12%
XObU MEJIUA J1.0.0. 1.964 2.856 68,77%




I'naBHM K00aB/HbaYH
H3noc (y H3znoc (y HNupexe
Onuc XHbaJama) XHbagamMa)
2021. 2020. 2021/2020

LITAMIIAPUJA - HOBOCTHU 1.0.0. 0 35.847 0,00%

JIT ETIC BEOI'PA/T 7.230 9.302 77,73%

JKIT BEOI'PAJICKH BOAOBOA U

KAHAJIM3ALIUIA 3.515 4.969 70,74%

BOPTEKCI'PA® 100 1.958 0 0,00%

2.6. Hughopmayuje o kadpoeckum numarouma:
Kpampukanuona Crame HNupexc IIpomena
CTPYKTypa o
% ydemha y
YKYIHOM
opojy
31.12.2021. 31.12.2020. 3aM0CJIeHUX 2021-20

BC 9 9 8,34 0
BCC 8 8 7,40 0
BKB 7 8 7,40 -1
CCC 47 51 47,22 -4
KB 22 21 19,45 +1
HCC 11 11 10,19 0
IIK
HK
VKVIIHO: 104 108 100 -4

3. YIATAIBE CA HUJbEM 3AIITUTE ) KUBOTHE CPEAUHE

- JIe3MHCEKIM]a M JCPATHUBAIIH] ... .veeveenveeeeneeeeeneeneeeeenees 150.000 muHapa
- (03115 (0)11 (S350 Y11 nF: Vi ¢ VN 381.919 nunapa
JpymITBO CIIpOBO/IM CBE 3aKOHCKE MEpe Y IMJbY 3aIITUTE JKUBOTHE CPE/IMHE.

JAOTI'ABAJH 11O 3ABPHIETKY IIOCJIOBHE 'OJAUHE
JpymTBo Hema 6UTHUX Joral)aja 1o 3aBpILETKY OCIOBHE FOUHE.

INIAHUPAHU BYAYRU PA3BOJ, IIPOMEHA Y HNOC/IOBHUM
MHOJINTUKAMA U T'JIABHU PU3UILU U ITPETIHE

Onuc ouekueanoz pazeoja opywimea y HapeoHom nepuooy:

VY 2022. ronuHU OYeKyje ce maj oOuMa MPOU3BOIHE, 300T pacTa OHJIMHE H3Jlamha Kao U
JIPAaCTUYHOT MOCKYIUbCHha CHEPreHaTa KOjU JUPEKTHO YTUYYy Ha IIEHE OCHOBHHX
penpoMarepujana.

Onuc npomenay noC106HUM ROAUMUKAMA OPYUIINGA:
"UITamnapuja bopba“ Hema mpoMeHa y MOCIOBHUM TOJUTHKAMA.

Onuc 2nagHux pu3uKka u npemivu KOjumd je nocjioearse OPYuimed unoHceHo:
CBeTcka eKOHOMCKa Kpr3a Koja je h3a3Balia OMIITe CMAlkCHhe IOTPOLIHE Y OBOj OpaHIIIH;
EnexTpoHcKa u3/jamba HOBUHA. KOja YTHUY HA CMambEeHE 00MMa IPOU3BOIE.
KoHkypeH1yje U3 CuBe 30He EKOHOMHUjE.

[Tanemuja KopoHa BUpyca.




6. AKTUBHOCTHU UCTPA’KUBAIBA U PA3BOJA

- JlpymTBo Hema ynarama y pa3Boj. JpymTBo HeMa KamamuTeTa 1a ce 0aBH UCTPAKUBAYKO
Pa3BOJHUM TOCIIOM.

7. OTKYII COIICTBEHUX AKIIUJA

- "Itammapuja bop6a“ Huje y 2021.roquHu BpIIMIA OTKYI CONICTBEHUX aKIIWja.
JpyIiTBO HE IUIaHUpA J1a OTYH)H WM TOHUINTH aKIHje CTCUYCHE y PaHHjeM IePHOIY.

8. OI'PAHIIN
- "UITamnapuja bopba“ Hema orpaHke y 3eMJbH U HHOCTPAHCTBY.
9. OUHAHCHUJCKU UHCTPYMEHTH

- CamocTanHo Harahyje cBoja moTpakuBama,;
- CamocTaHO U3BpIlaBa cBoje 00aBese;

10. YIIPAB/JbAIbE ®UHAHCUJCKUM PUBUIIMMA U TTOJUTHUKE 3AHITHUTE.
N3JIO)KEHOCT HNEHOBHOM PU3UKY, KPEIJUTHOM PHU3UKY, PHU3UKY
JMKBUJHOCTHU U PU3UKY HOBYAHOI' TOKA

10.1.  TpkuirHu pU3UK 00yXBaTa: PU3MK O] MPOMEHE Kypca CTpPaHHX BallyTa U [IEHOBHU PHU3HK.
"[ramnapuja bopda“ HemMa MOrYhHOCT Jla yTHYE Ha OBaj PU3UK.

10.2.  KpenutHu pusuk: Bpiim ce nporieHa pusnka KiHjeHTa, pahemke MmocioBama KIHjeHTa |
BETOBOT (DMHAHCHUJCKOT CTaa, Ka0 M YIPaBJhalke MOTPAXKHUBAKBUMA. Y CIIyYajy HEHCIYHCHA
obaBe3a o CTpaHe AY)KHHKA, pazMarpa ce MOTyhHOCT IPUHYIHE HAIJIaTe KpO3 aKTHBHUPAME
cpezncraBa obe30ehema kao 1 momHoOIICHe TyxOu. KoHIeHTpalrja pu3nKa je pelaTUBHO BEIIUKA C
003upoM Ha MajH Opoj Kymarna 300T YCKO CIIENHjaTu30BaHe MMPOU3BOIHE.

10.3.  Pusuk MuKBHAHOCTH TpencTaBiba pusuk na "lllrammapuja bop6a“™ nehe outn y cramy na
HU3MHPH CBOje (pUHAHCHjcKe 00aBe3e Mo BUXOBOM Jociiehy. YTpaBibamke pU3UKOM JUKBUIHOCTH
“Ma 3a Wb Jla ce YBEK 00e30eIu ajieKBaTHA JIMKBUIHOCT 32 U3MHUpPEHE 00aBe3a M0 HHUXOBOM
nocriehy 0e3 HacTaHKa HENPUXBATILUBUX TyOWTaka WM PU3HMKA O] HapyllaBama perryTaluje.
[Ipati ce oYeKWBaHM HOBYAHH TPUIUB OJl MOTPAKHMBAMA 33jEJHO Ca OYCKUBAHMM HOBUYAHUM
OJUTMBOM 10 OCHOBY 00aBe3a.

10.4.  Pu3uk HOBYAHOT TOKa je PU3MK Ja ce U3 HOBUAHMX HprimBa Hehe 00e30eauT moTpeOHa
CpeICTBA 32 U3MHUPEHE JOCIICIINX 00aBe3a.



MU3BELITAJ O KOPIIOPATUBHOM YIIPAB/bAILY
11.1. IlpuMeHa NpaBu/Ia 0 KOPIOPATHBHOM YIIPAB/bakby

JpymTBo nma ycBojer nucanu Kojekc kopropaTHBHOT yrpaBibama. Takohe, [pymTBo nocemnyje
JeTajbHe MHCaHe MpoLeype 00aBibama II0CI0Ba, ca OMUCOM CBHX paJHHX MECTa Koja IoCToje y
JpymtBy, onucana y IlpaBUIHHKY O OpraHM3alldjH U CHCTeMaTH3alWjU MocioBa. pymTBo y
chepu ympaBibamba M pyKoBohema MOCIOBAKEM TpUMEYje 3aKOHCKE MPOIUCE, IMpe CBera
HCTAaKHYTE y OKBUPY 3aKOHA O TPUBPEAHUM JAPYIITBIMA U 3aKOHA O TPXKHUIITY KalHTala, KojuMa
ce o00e30ehyje 3aKOHMTOCT MHOCNIOBama U pykoBohewma J[IpymTBOM Kao U jefHAK TpPETMaH
akiuoHapa [lpymTsa, ca mpumeHoM ornmcaHoM y Craryty [JpymiTsa.

11.2. Onuc 0CHOBHHUX ejieMeHATa HHTEPHUX KOHTPOJIa:

IIpuHLMIIN UHTEPHE KOHTPOJIE
CucteM HHTEpHE KOHTpouie [IpymTBa 3acHUBA ce Ha ciiefehuM NpHHITUNHMA:

. CucTeM HHTEpHE KOHTpOJIE (PYHKIIMOHHUIIIE Y CBAKOM TPEHYTKY U 0€3 IIPEeKHIa.
. CBaxo JiiIIe KOje je yKIbYUYEHO Y IPOLIEC HHTEPHE KOHTPOJIE CE CMATpPa OJIrOBOPHHM.
. Cucrem uHTEpHE KOHTpoje o0Oe30ehyje momenmy IyKHOCTH, ca 3a0paHOM AYIUIMpama

(dyHKIIMja KOHTPOJIE U ca pacnojesioM GpyHKIUje Mehy 3amociienrma Tako j1a ce KO jeTHOT HCTOT
TUIa He crajajy (yHKIHje Koje ce oJHOce Ha oBlamrheme 3a mpeay3uMame ojpeleHux mociosa
KOJjU YKJbYYYjy CpEJICTBa IPYIITBA, CBUICHTUPAHC TAKBUX IOCIOBA, 00e30ehuBame U UyBame
CpeJICTaBa U MOIUC THX UCTHX CPE/ICTABA;

. [TpaBwiHO naBame oBnamfiea ¥ 000paBame NociaoBa. J[pylmITBO MMa yCTaHOBJbCHE
mporeaype 3a oj00paBambe (DUHAHCHJCKMX M MOCJIOBHHUX oOlepaiuja Koje o0aBibajy oiamrheHa
JIMIA Y OKBUPY CBOjE HAUISKHOCTH;

. JpymTBo 00e36elyje camMOoCTanHOCT M HE3aBHCHOCT JIMIA 3aMy’KEHHX 3a HaA30p Ha
CrpoBOljelheM HHTEPHUX KOHTpOJIa J[pyiiTBa;

. CBe jeuHMIIE U OJIeJbeHba ApYyIMTBa capal)yjy kako Ou oMmoryhwiin aa ce cCcTeM UHTEpHE
KOHTPOJIE TIPAaBIITHO UMILIEMEHTHPA;

. YcnocTaBibeHa je KyJITypa HePEKHIHOT pa3Boja U 000JbIIama.

. VYcnocTaBibeH je CHCTeM 3a 0J1arOBpeMEHO U3BELITABAKE O CBUM OJICTYNAbUMA.

Enementn cucrema nHTEpHE KOHTPOJIE
CucreM UHTEpHE KOHTpoJIe yKIbydyje cienehe mel)ycoOHO moBesane enemente:

e AMOMjEHT KOHTpoJIe: AMOHMjEHT KOHTpoJe ojpehyje ToOH opraHuszaiyje 1 yTuie Ha CBeCT
3aroCciieHUX O KOHTpoyd. DakTopu aMOMjeHTa KOHTPOJIE YKIbYUY]y UHTETPUTET, CTHUKE
BPEIHOCTH W CTPYYHOCT 3aIOCIICHUX W PYKOBOJWIIAIA JIPYIITBA; (HHUI030pH]y U HAYUH
MOCJIOBaba YIpaBe; HaYWH Ha KOjU yIpaBa IOBEpaBa aJUICKHOCTH M OATOBOPHOCT,
OpraHu3yje W pasBHja CBOje 0co0Jbe; M TaXky W CMEpHHIC KOje Jajy OpraHd
yIIPaBJbarha.

o [Iponena pusuka: [Iporena pusuka je npeno3HaBame W aHAJIM3a PEIEBaHTHUX PH3MKA 32
MOCTH3alke IIMJbEBA APYIITBA, ITO YMHHU 0a3y 3a oxpehuBame kako Tpeba ympaBibaTH
pU3HLAMA.

e AKTHBHOCTH KOHTPOJIC: AKTUBHOCTH KOHTPOJIE CYy MOJHUTHKE U MPOIECAYPE KOje MOMaXKy
Jna ce o0e30eny M3BpIIABaEke CMEpHMIIA PYKOBojcTBA. OHe momaxy jaa ce omoryhu
Mpey3uMame MOTPEOHUX pPaiibi 3a 0aBIbCHE PU3HIIMA KaKO OU Ce OCTBAPWIIN ITUIJLEBU
JpYIITBA.

e Mudopmanuje u komyHukanuja: Baxkne unpopmanuje ce uaeHTU(UKY]y U CAOIIITaBajy
y 00JMKY M y POKY KOju oMmoryhapajy 3amociiecHUMa Ja W3BpIIaBajy CBOje JIY>KHOCTH.
HNHubopmanonn cuctemu IMpaBe H3BEIITaje KOjU Callp)Ke OlepaTuBHE, (pUHAHCHjCKE
uHpopMarmje U umHPOpMaIHje Be3aHe 3a yckiaheHocT koje omoryhaBajy Boheme u
KOHTPOJIUCAaWke TMOcIoBama. Takohe, moctoju edukacHa KOMyHHKAIHja Ca EKCTCPHUM
JUIHMA, Kao IITO CY KJINjeHTH, 100aBbaun, peryaTopy 1 aKIHOHAPH.

o [Ipaheme eduxacHocTH cucTeMa HWHTEpHE KoHTpose: CHcTeMe HHTepHE KOHTpOIE
PEIOBHO Ce IpaTH Kako OU ce MPOLEHHO KBAIUTET paja cucteMa. To ce MOCTHXE ITyTeM
akTMBHOCTH Tekyher mpahema n moceOHHX eBamyanuja. Texyhe mpaheme ce BpuM
TOKOM 00aBJpama mocioBa. OHO 00yXBaTa peJOBHE aKTUBHOCTH YIPaBJbarka U HA/30pa



W Jpyre paame Koje 0co0Jbe Tpeay3uMa y BpIICHY CBOJUX Jy)KHOCTH. Oricer M
ydecTanocT IMOCeOHMX eBalyallja 3aBUCE MPBEHCTBEHO OJ MpOLEHE pHU3UKA U
edukacHocTH npouenypa tekyher npahewa. Hepocranu uHTepHe KOHTpOIIE MPUjaBIbY]y
Ce BHUIIMM HHBOMMA, NPH YeMy C€ Hajo30MJbHWja THTamka IPHjaBJbY]y TUPEKTHO
HajBHUIIEM PYKOBOJICTBY.

11.3. [IpymTBo y mocMaTpaHoM MEpHOY HUje HMAJIO IOHYAE 32 MPey3UMambe.
11.4. CacTaB u pajg opraHa yrpaBibama

Hanzopau onbop je opran ympasmpamwa [TIK “Irammapuja Bop6a” a.n., IMEHOBaH OJl CTpaHe
CkymmrtrHe  akioHapa. Csoja ommamhema y okBupy 3akoHoM W Crarytom  yTBpheHe
HaJNIe)KHOCTH  (YTBphUBame TIOCIOBHE CTpaTerdje JApYyIITBa, YHYTpallkbW HAI30p Haj
MOCJIOBAakEM JPYIITBA, yTBphHBame (DUHAHCH]CKUX H3BEIITaja, ca3uBame ceqHuia CKyNMITHHE
aKIuoHapa...), Ham3opHu oa00p BpIIM JIOHONICHEM OJUIyKa, HAa PEAOBHUM M BaHPETHUM
CeTHMI[aMa, OJJHOCHO BaH CEIHHIA - y XUTHUM Clly4ajeBUMa. 300T OrpaHHuCHa OKYIUbamba U
NpUMEHe Mepa 3a ClpedaBame HIMpermha KopoHa Bupyca y 2021. romunau, Hagsopuu ombop je
OJIPYKA0 caMo 2 peJIOBHE CEIHUIIC U JIOHEO 7 OJUTyKa BaH CEIHUIIA.

Unanosu HamzopHor oxdopa na nan 31.12.2021. rogune cy:

Pepn. Bpoj akumja koje

op. Hme, npe3ume u pyHKnmja Oopa3oBame nocenyje y AJL.
JTUIIOMHUPaHA

1. Hparan bnemuh, npeaceqHux MOJUTHUKOJIOT -—

2. Munomr Munetuh, uinan rpadugap 153
MacTtep ekoHOMH]e

3. Munuua Jlykemesuh ——
Junomupanu

4. Kpcto Menojesuh MeHalep -—--
Junnomupanu

5. Huxona Makcumosuh €KOHOMHCTA -—--

11.2. Ynanoeu Hzepunoz 00oopa na oan 31.12.2021. 200une

Pen. Bpoj aknuja koje

op. Hme, npe3ume u pyHknmja Oopa3oBame noceayje y AJL.
Junnomupanu

1. Bnaguvup ['yaypuh, reHepaHu TUPEKTOP E€KOHOMHCTA 103
Junnomupanu

2. Bpanucnar Bojpoauh, H3BpiHA AUPEKTOP €KOHOMHCTA -

Cuexxana Muhuh be36paauna, puHancujcku Junnomupanu
3. JIUPEKTOP €KOHOMHCTA 36




H3JABA

MsjaBbyjem na je, mpema CONCTBEHOM HAj0OJBeM CasHaiby, TOAMIUMH (MHAHCHICKY M3BEINTAj CACTAB/LEH Y3
npumeHy ojrosapajyhux mehyHapoauux cranzapia (UHAHCHJCKOr M3BEINTaBaka M Ja faje MCTHHHTE W
00jekTHBHE nojaTke O MMOBHMHH, 00aBe3ama, (PHHAHCHjCKOM TOJOXKAjy M MOCIOBarbY, AOOHIMMA ¥ rybuuuma,
TOKOBHMA rOTOBMHE U IPOMEHAaMa Ha KarluTally jaBHOT ApYIITRA.

TEHE?}HH HPE
Bnagumup Tyaypuh

Y Beorpaay, ‘-23? a/ 022. ron.

Hanomena:

OaseluraBamo a 10 JaHa cacTaBibatba ['OfMIIIEr H3BEIITAja jABHOT APYLITBA HUje JOHETA OJTyKa O YCBajamy
FOAMIIKEr U3BELITaja O 110C/I0BakY, GUHAHCH]CKUX U3BEINTaja U U3BelITaja O PeBU3MjH., Majyhu y BUAY 1a Huje
ozipkana cequnua CkynIITHHE akUMOHApa, kKao opraHa JIpyliTBa HaJIeKHOr 3a YCBajambe MpeJIMeTHHX OIyKa.

OBum NyTeM HanmoOMHHEMO Ja hie H3jlaBanall HaKkOH oJpKaBatba CEeIHHIIE CKyHHJTHHB daKllHoHapa, y UeloCTH
OﬁjaBHTH OIJIYKE I10 CBUM PEJICBAHTHHUM NMUTakbHUMa.

L ., Digitally signed by
Vladimir Guduri¢ viadimir Guduri¢
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