O6pasay 1

Ha gaH 31.12.2021. roauHe

Monyrasa APYLITBO 3a OCUrypatbe

2:::;"“"" 07046901 Windpa aenatHocTH 6590 nué 100001327
Hasus: 07046901
|Ceguwire OpywTso 3a peocuryparbe [lyHas Pe a.a.0
Bpcra T AKCIONARSKO DRUSTVO ZA REGSIGURANJE
ocuryparba: peocurypatbe | w® _

T 1) ] DUNAV RE

BU/IAHC CTAHA R

Lh-03-202 ..

: «_s:gxiw
AKTHUBA
ob A. HEYNTAREHU YIMTUCAHU 0001 0 0
KAMUTAN
b. CTA/IHA MUMOBMHA (0003 +
0004 + 0005 + 0006 + 0009 + 0002 4 312.688 93.788
0010 + 0021 + 0022)
01, ocum 012, |I. HEMATEPUIANHA YNIATAHA
013 u aena 019 | (MMOBUHA) 0003 4.1 464 627
012, geo 015 |II. I'YABWN 0004 0 0
013, geo 019 |[lIl. CO®TBEP M OCTANA MNMPABA 0005 4.1 831 2.561
02, ocum 021
’ ' |IV. HEKPETHUHE, NOCTPOJEHA
Aena 027, gena 0006 4.1 59.087 15.313
028 u aena 029 M OMPEMA (0007 + 0008)
3222; 2221;' 023, |1. HekpeTHuHe, nocTpojetba U
, 026, peo :
027, neo 028, |OMPEMa KOjU Cay)e 33 obassmarbe| 0007 4.1 59.087 15.313
neo 029 AenaTHOCTH
024, peo 027,
£eo 028, peo |2. UHBECTMLMOHE HEKpeTHUHE 0008 0 0
029
021, geo 027,
Aeo 028, geo V. BUONTOLWLKA CPEACTBA 0009 0 0
029
VI. AYTOPOYHU ®UHAHCUICKK
03, 037 0010 : . :
oM™ |nnacmaHm (0011 + 0015) 4.2 #52.306 28
1. Yyewha y kanutany (0012 +
0011
0013 + 0014) ¢ .
030, Ae0 039 |a) 3aBUCHUX NPABHMX MLA 0012 0 0
T 6).npu,u,pymeHHx NPaBHUX ULE U — 0 0
3ajeAHUYKUM NoayxBaTMma
e 003;;’ e 8) OCTanUX NPaBHUX MULA 0014 0 0
2. Octanu AyropoyHm
duHaHcHjckm nnacmanm (0016 + 0015 421 252.306 75.287
0019 + 0020)
2.1. UHBecTUUMje Koje ce gpre
036, 039 0016 421 74.125 74.435
i po aocneha (0017 + 0018) 3
a) [lyKHUUKe XapTuje o4
aeo 036, aeo
039 BPEAHOCTU Ca GUKCHUM 0017 421 74.125 74.435
NpUHOCOM
6) Octane xapTuje o4 BpeaHOCTH
aeo 036, aeo - .
039 M MHBECTULMje Koje ce apxe A0 0018 0 0
ocneha




033, aeo 039

2.2. leno3uTu Ko 6aHaka

0019

177.365

Aeo 038, aeo
039

2.3. OcTtany HENOMEHYTH
AYropoyHu GUHAHCKjCKK
nAacMmaHu

0020

816

852

04, ocum 040

VII. OCTA/IA AYTOPOYHA
CPEAICTBA

0021

040

VIIl. OONOMKEHA NOPECKA
CPEOCTBA

0022

B. OBPTHA UMOBWHA (0024 +
0025 + 0026 + 0045 + 0046 +
0049)

0023

9.740.553

9.354.133

10,13,15

I. 3SAJTUXE

0024

2.883

1.072

14

Il. CTA/IHA CPEACTBA
HAMEHEHA NMPOAAIU U
CPEACTBA MNOC/NOBAHA KOJE CE
OBYCTAB/bA

0025

Ill. TOTPAXUBAHA, NTACMAHK
WU TOTOBWHA (0027 + 0032 +
0033 + 0044)

0026

6.204.831

4.963.184

1. NoTpaxusara (0028 + 0029 +
0030 + 0031)

0027

5.1

2.459.543

1.702.287

Aeo 20, peo 21

1.1. NoTpaxuBsarba 3a npemujy
ocuUryparba, caocuryparba u
peocurypatba

0028

51

2.007.280

1.562.448

Aeo 20, geo 21

1.2. MNoTpaxueatba op,
peocurypasaya u
perpouecuoHapa

0029

51

414.059

103.610

Aeo 21

1.3. NoTtpaxuearba 3a perpece

0030

5.1

10.120

524

22, ocum 223

1.4. Octana noTpaxusama

0031

5.1

28.084

35.705

223

2. NoTpaskuBatkba 3a Buwe nnahex
nopes Ha Ao6uTaK

0032

0

12.859

3. ®uHaHCKjckK nnacmanu (0034
+ 0038 + 0042 + 0043)

0033

5.2

2.799.324

2.476.521

233, peo 239

3.1. duHaHcKjcka cpecTea
pacnonoxuBa 3a npogajy (0035 +
0036 + 0037)

0034

5.2.1

345.568

83.778

Aeo 233, peo
239

a) [lyKHUUKe XapTuje og
BPEAHOCTH PacnoNoKuee 3a
npoaajy

0035

521

235.090

Aeo 233, neo
238

6) BnacHuuKe xapTuje opg,
BPEAHOCTM PacnonoMxuse 3a
npoaajy

0036

5.21

106.478

83.778

aeo 233, geo
239

8) OcTane xapTuje o4 BpeaHOCTH
u PUHaHCHjcKa cpeacTBa
pacnonoxusa 3a npoaajy

0037

236, geo 239

3.2. duHaHCHjcKa cpeacTBa Koja
ce uckasyjy no pep spesHoOCTH
Kpo3 BunaHc ycnexa (0039 + 0040
+0041)

0038

521

229.472

283.311

Aeo 236, neo
239

a) Qly»KHUYKe XapTuje o
BpeAHOCTM Koje ce UCKasyjy no
¢ep speaHoCTH Kpo3 6unaHc
ycnexa

0039

521

229.472

230.254

Aeo 236, geo
239

6) BnacHuuke xapTuje og,
BpeaHOCTH Koje ce UcKasyjy no
dep BpesHOCTH Kpo3 BunaHc
ycnexa

0040

aeo 236, geo
239

8) OcTane xapTuje og, BpeaHoCTH
1 GUHAHCKjCKa cpeacTBa Koja ce

McKasyjy no ¢ep BpegHOCTM KpoO3
6unaHc ycnexa

0041

53.057




3.3. KpaTKOopo4HMK AeN031TH KO,

232, peo 239 0042 5.2.2 2.224.284 2.109.432
6aHaka
235, 238, geo |3.4. Oc*raf'm KPaTKOPO4HW 0043 0 0
239 OUHAHCHCKU NNacMmaHm
- 4, TOTOBMHCKW EKBUBANEHTU U 0044 6. 945 964 771.517
roTOBMHA
- IV. MOPE3 HA AOOATY o 5 5
BPEAHOCT
V. AKTUBHA BPEMEHCKA 0046 7. 52710 55.470
PA3rPAHUYEHSA (0047 + 0048)
ik 1. PasrpaHuyeHu TPOLKOBH 0047 0 0
npubase ocuryparba
270, 271, 272, |2. [lpyra akTMBHa BpeMeHCKa 0048 71 52.710 55.470
273,279  |pa3rpaHuy4era B
VI. TEXHUYKE PE3EPBE KOJE
NALAJY HA TEPET
CAOCUTYPABAYA, 0049 7.2 3.480.129 4.334.407
PEOCUTYPABAYA U
PETPOLLECMOHAPA (0050 + 0051
+0052)
,1. Pe3epse 3a npeHoCHe npemuje
275 |K0le NaAdly Ha Teper 0050 7.2 1.156.625 1.245.334
caocurypasada, peocurypasaya u
peTpouecMoHapa
2. PesepBucaHe WTeTe Koje
gy [P MGIREET0CHYERESR | nem 7.2 2.304.159 3.071.442
peocurypasada u
peTpouecMoHapa
3. Ocrane TexHU4YKe pe3epse Koje
- nagajy Ha TepeT caocurypasaqa, 0052 79 19.345 17.631
peocurypasada u
peTpouecuoHapa
A. YKYNHA AKTUBA (0001 +
0053 10.053.241 9.447.921
0002 + 0023)
88 b. BAHEM/TAHCHA AKTHB& 0054 0
. e w0 e
A. KAMUTAN (0402 + 0407 + 0408
+ 0411 + 0412 - 0413 + 0414 - 0401 8. 2.520.907 2.004.662
0417 - 0420 + 0421)
. OCHOBHWU WU OCTATU KAMUTAN
0402 8 J77. i
(0403 + 0404 + 0405 + 0406) L773.858 755248
300 1. AKUMjCKK KanuTan 0403 8.1 1.743.857 729.747
303, 304 2. ApnaEn 1 APYUITSEHN 0404 8.1 30.155 35.055
Kanutan
301, 302 3. Yno3u apywTea 3a y3ajamHo BAAE 0 0
ocurypare
309 4. OcTanu Kanurtan 0406 8.1 3.446 3.444
Il. HEYNNAREHU YNTUCAHW
31 0407 0 0
KAMUTAN
Ill. PE3EPBE (0409 + 0410) 0408 8.2 107.680 211.756
305 1. EMMCHOHa npemuja 0409 8.2 107.368 57.996
306, 307 & JAVOUCKE, CTITYVARHE W AT 0410 8.2 312 153.760
pesepse
IV. PEBATOPU3ALIMOHE PE3EPBE
NO OCHOBY PEBAJTIOPU3ALUIE
320 HEMATEPWUIANHE UMOBWHE, 0411 0 0
HEKPETHWHA, NOCTPOJEHA U
OMNPEME
32, ocum 320 |V. HEPEA/TU30OBAHW AOBULA 0412 8.3 34.940 18.516




B A — L S—

33 VI. HEPEA/IM30BAHW NYBULIN 0413 8.3 10.191 778
34, ocum 342 V- HEPACTIOREBERI AOBATA 0414 8 611.020 1.006.922
(0415 + 0416)
asg | T Pepacniopelenss aobuTaK 0415 8 259.337 619.852
paHKWjuX roguHa
5 | Hepacnopebenwaoburak 0416 8 351.683 387.070
Tekyhe roguHe
N VIII. TYBUTAK 0O BUCUHE _— 0 0
KAMUTA/A (0418 + 0419)
350 1. N'ybuUTaK U3 paHujux roauHa 0418 0 0
351 2. l'ybutak Tekyhe roguHe 0419 0 0
= IX. OTKYT/bEHE CONCTBEHE o 0 0
AKLIUIE
X. YYELURA BE3 NMPABA — 0 0
KOHTPOJIE
b. PE3EPBUCAHLA U OBABE3E
(0423 + 0430 + 0434 + 0435 + 0422 9. 7.532.334 7.443.259
0444 + 0453 + 0457)
I. AYTOPOYHA PE3EPBUCAHA
(0424 + 0425 + 0426 + 0427 + 0423 9.1 59.463 56.481
0428 +0429)
400,403  |1. MatemaTM4Ka pe3epsa 0424 23.441 21.414
2. Pe3epBe 3a ocuryparba Koj,
i KOjUX Cy OCUrypaHuum . i 0 0
NpPUXBaTUAKM Aa y4ecTsyjy y
WUHBECTULIMOHOM PU3UKY
402 3. PesepBe 3a U3paBHare pu3nMKa | 0426 9.1 1.247 903
405 4. Pesepee 3a boHyce 1 nonycre 0427 0 0
. 5. lpyre TexHuuKe pesepee —_— 0 0
ocuryparba
406, 409 6. £\pyra AyroposHa 0429 9.1 34.775 34.164
pesepBucakba
Il. AYTOPOYHE OBABES3E (0431 + 0430 92 36.072 —
0432 + 0433)
4 a) npema MaTUYHUM 1 3aBUCHUM _ o o
NpasHUM AULMMA
412 6) npema ocTanum nosesaHnm 0432 0 0
NpPasHUM IMLIUMA
410, 413, 414,
415, 417, 419 B) octane ayropoyHe obasese 0433 9.2 36.072 200
L6 I1l. O4NOKEHE NOPECKE 0434 5.447 561
OBABE3E
IV. KPATKOPOYHE OBABE3E
(0436 + 0440 + 0441 + 0442 + 0435 9.3 2.577.497 1.616.518
0443)
1. KpaTkopouHe puHaHCHjcKe 0436 03 12.177 133
obasese (0437 + 0438 + 0439)
a) npema MaTUYHMM U 3aBUCHUM
420 0437 0 0
npasHUm AnUuMma
421 6} npema oCTanum nosesaHum 0438 0 0
npasHUM AMUMMa
04422 po 429, |B) ocrane‘ KpaTKOpouHe s & 12177 133
ocum 427 | puHaAHCKjcKe obasese
2. O6aBe3se N0 OCHOBY CTaNHUX
- cpeactaBa HaMeHeHUX n[?o,ﬂ.aju 7] — 0 0
cpeAcTaBa Noca0Bakba Koje ce
obycras/mwa
a3 |3 Obaseseno ocrosy ureta u 0441 93 729.940 269.260
YyroBOpeHmnx U3Hoca
44, 45, 46, 47, |4. Obasese 3a npemujy, 3apage v P a3 1.815.944 1.347.125
ocum 474

apyre obasese




- 5. Ob6ase3se 3a nopes u3 0443 93 19.436 0
pesynrara
V. MACUBHA BPEMEHCKA
PA3IPAHWUYEHSA (0445 + 0449 + 0444 9.4 1.384.176 1.482.710
0450)
1. Pesepse 3a NpeHOCHe npemuje Bk 6, 1.250.095 1317.551
(0446 + 0447 + 0448)
T a) MUMBOTHUX OCUTYpatba U Bk 0 0
caocurypara
o 6) HE)KMBOTHUX OCUTypaHba M - 0 0
caocurypama
Ae0492  |B) peocurypatrba u peTpouecuja 0448 10.1 1.250.095 1.317.551
Aeo 497 |2, Pe3epse 3a HEUCTEKNE pU3nKe 0449 104 0 2.755
496, 498, 499 5 YT NACHRHA BpeMaLIne 0450 10.1 134.081 162.404
pasrpaHuyerba (0451 + 0452)
s 86 a) 0410KEHN NPUXOAM NO OCHOBY - 0 0
perpecHux NoTpa)kusarba
496, 498, neo |6) OCcTana HenomeHyTa NnacueBHa —_ _ 134.081 162.404
499 BpEMEHCKa pa3rpaHuyersa
VI REREPBICAHE ITETEOR5A 0453 10.3 3.469.679 4.286.789
0455 + 0456)
493, 200 495 a) }KMBOTHUX OCUTypakba U Gasa 0 0
caocurypama
P—— 6) HEXXMBOTHUX OCUIypatba U o 0 0
caocurypara
peodgs  |B) YA/ Y wreTama , 04s6 103 3.469.679 4.286.789
peocurypatba u petpouecuja
VII. APYTE TEXHUYKE PE3EPBE
£Aeo 497 0457 0 0
OCUTYPAHA - 10 TOAUHY JAHA
— B. 'YBUTAK U3HAL BUCUHE 0458 0 0
KAMUTANA
I. YKYNHA NACUBA (0401 + 0422 oué 10.053.241 9.447.921
- 0458)
89 0. BAHBU/TAHCHA NMACUBA 0460 0 /S 0

Nuue oAroBOPHO 3a cacTaB/batse Bunanca

/
i

S;akoncm 3aCTYMHUK
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Monyrasa APYLWTBO 33 OCUTypakbe

MaTtuy Wndpa
HU 6poj aenatHo| 6590 nn6

07046901 hchks 100001327
Ha3us [pywTteo 3a peocurypare flyHas Pe a.a.0 i AKCIONARSKO DRUST
e il “,)52 DUNAV RE
Te KHe3 Muxaunosa 6/2 %/
Bpcra ‘
ocuryp |
amba peocuryparbe H———

roavHe

(y xm/bagama AuH apa)

1 2 3 4 5 6
A. NOCNNOBHU NPUXOAMU U PACXOAM
I. MOC/NIOBHW (®YHKLIMOHAHK) NPUXOAM
1001 13 2.325.061 1.701.922
(1002 + 1009 + 1014 + 1015)
1. Mpuxoau o4 npemuja ocuryparba u 1002 0
caocurypara (1003 + 1004 - 1005 - 1006 - 1007
smﬁbgeo 1.1. O6payyHaTa Nnpemuja XUBOTHUX Ocuryparad 1003 0
610,613 |1.2. O6payyHaTa npemuja HeXxusoTHUX ocurypal 1004 0
s g_i 1.3. Npemuja npeHeTa y caocuryparoe - nacusHa 1005 0
AR 1.4. Npemuja npeHeTa y peocurypare 1006 0
mmm
i ?1' Ay pe3epsu 3a HeucTeKkne pu3nKe ocuryparba u 1007 0
. 176 R dtEEree pe3epBW 33 IPEAUCHE TIPEMATE
s 51' A%y pe3epBu 3a HEUCTEKNe PU3UKe ocUryparba 1 1008 0
2. Npuxoan oa npemuja peocuryparba m
1009 13 2.325.061 1.701.922
peTtpouecuja (1010 - 1011 - 1012 + 1013)
“3216402' 2.1. ObpayyHaTta npemuja peocurypara v petpd 1010 13 7.059.352 5.919.145
aeo 512, |2.3. Mpemuja npeHera perp.ouecnjom 1011 13 4.801.748 3.994.260
Aeo 523 EDCHI’%gEH:a 2 geTgoaecu;a
€0 £.5, 110 <
i 51' et ™ pesepBu 3a HeMCTeKNe pu3nKe peocuryparba | 1012 13 0 222963
” S SR E6IL 2 pesepB 33 NPEROTHE TIPEMIAJE
e 61’ i pesepBu 3a HeUCTeKNe pu3nKe peocuryparea | 1013 13 67.457
606, 820 13 Mpuxoau o4 nocnosa HenocpeaHo
609, 650, 1014 0
A€o 659 noBe3aHuUX C NOCNOBUMA OCUryparba
Aeo 609,
639, 64,
Aeo 653, (4. OcTtann NOCNOBHU NPUXOAMU 1015 0
655, aeo
659




[l. TOCNOBHU (PYHKLUWNOHANHU) PACXOAU 1016 14 1.393.021 924.862
(1017 + 1026 + 1034 - 1035 - 1044 + 1045 -
1. Pacxoam 3a ayropoyHa pesepsucarba 1
¢dyHKUMOHanHe aonpuHoce (1018 + 1019 + 1017 14 2.374 2.054
1020 + 1021 + 1022 + 1023 + 1024 + 1025)
555 1.1. MatemaTtuuka pe3epsa XUBOTHUX 1018 14 2.030 5 054
ocuryparba -nosehatwe
506 |1.2. MaTtemaTu4Ka pe3epsa HeXMBOTHMX ocuryp| 1019 0
502 |1.3. lonpMHOC 3a NpeBeHTUBY 1020 0
503 1.4. JonpuHocK nponucaHu nocebHUm 3akonuM 1021 0
504 |1.5. JonpuHoc FapaHTHOM poHay 1022 0
505  ]1.6. PesepBucatba 3a U3paBHatbe pU3KKa 1023 14 344 4] |
1.7. PesepBucarba 3a ocuryparba Kog, Kojux cy
so7 |OCMTYP3HULM MPUXBATHAM A3 YHECTBY]Y U 1024 0
MHBECTULLMOHOM PU3MKY, pe3epBucatba 3a
boHyce u nonycte U nosehaka ApYrux
59 1.8. Ocranu pacxoam 3a AyropoyHa 1025 0
pesepsucarba U QyHKUMOHaNHe AoNpuHOCe
2. Pacxoam HakHaaa wWwreTa U yroBOpeHux
1026 14.1 1.474.105 521.122
m3Hoca (1027 + 1028 + 1029 + 1030 + 1031 -
cig 2.1. lIuKBugmnpaHe WTETe U YrOBOPEHU U3HOCH 1027 0
HUBOTHUX OCUTYpaH-a
520 |2.2./IMKBMAUpPaAHe WTeTe HeXnBOTHUX ocurypad 1028 0
Aeo 513,
160 524 2.3. N\uksuaupanxe wrete - yaenu y wiretama caq 1029
aeo 513, |2.4. /lukenaupaHe wrere - \lr,a,enu y wretama 1030 141 3.053.624 1.146.834
Aeo 524 |peocurypatba U peTpouecuja
& 2.5. Pacxoau u3sunaja, npoueHe, NMKkBnaaumje
?:Ae'oie: M McnnaTe HakHaja WTeTa v YroBOPeHUX 1031 | 141 16.578 16.797
: M3IHOCA
Aaeo 603,
620, 621 2.6. Mpuxogu op yvewha caocuryparba y HakHag 1032 0
neo 603,
.
g, |27 VIPMIOEN G IGIIA PEOCHTYPAE W 1033 | 14.1 1.596.097 642.509
624,625 |PETPOLECH]aY HaKHAAN WTeTa
3. Pe3sepBucaHe wrete - noseharbe (1036 -
1034 14.2 0 408.825
1037 + 1038 - 1039 + 1040 - 1041 + 1042 -
3. Pe3epBeucaHe wreTe - cMarbere (1036 - 1037
1035 14.2 51.544
+ 1038 - 1039 + 1040 - 1041 + 1042 - 1043) <0
515 |3.1. PesepBucaHe wreTe }XMBOTHUX Oocuryparba | 1036 0
Aeo 604 13.2. Pe3epBucaHe WITETE MMBOTHUX Ocuryparba | 1037 14 1.717 1.900}
526  |3.3. PesepBucaHe LUTETE HEMMBOTHUX Ocurypars| 1038 0
630 |3.4. PesepBucaHe LWITETE HEXUBOTHUX OCUrypars| 1039 0
5P
siEiaay |7 PesCpRuCAIB UITETE CROCHIYPNLY, 1040 | 14 1.342.234 2.394.471
peocurypara U petpouecuja - nosehare
6.P
neo 604, |3.6. PesepBucaHe wrete cafzcnrvpal-ba, 1041 14 1.392.061 1.983.396
632 peocurypakba u peTpouecuja - cmamerbe
3.7. Noseharbe pesepBUCaHUX WTETa - yaena
Aeo 513 |caocurypasava, peocurypasaya u 1042 0
peTpouecHoHapa y wietama
3.8. Cmarberbe pesepBUCaHMX WTeTa - yaena
635 peocurypasaya, 04HOCHO peTpouecMoHapa y 1043 0 350
wrerama
607, 652 .
T4
it puvxoAm No OCHOBY perpeca u npoaaje 1044 14 29.159 5.820
673  |0CMrypaHux owTteheHux creapm
517,529 [5. Mosehawe 0CTanux TeXHUYKUX pe3epsu - Hetd 1045 0 2.755
Aeo 604,
631, 633, 6. Cmarberbe OCTaNUX TEXHUYKUX pe3epsun - Hetd 1046 14 2.755 4.074
638 :
518,528 |7. Pacxoau 3a 6oHyce u nonycte 1047 0




51,
o =7 A%018. Ocranu nocnosHu pacxogm 1048 0
1. AOBUTAK - BPYTO NMOC/TOBHU PE3YNTAT
1049 932.040 777.060
(1001 - 1016)
IV.TYBUTAK - BPYTO NOC/TOBHU PE3YNTAT
|
(1016 - 1001) 1059 i 0
b. NPUXOAU U PACXOA4U NO OCHOBY
WHBECTULLMOHE AKTUBHOCTH
LTTFVIAULNT ULL FITTOCCTVIFATDR LPEALTADA
OCHIYPAHA (1052 + 1053 + 1057 + 1058 + 1051 | 15.1 64.395 73.281
A0CO0 s 1000 4 10813
660, 661,
665, aeo 1. Npuxogm og, 3asucuvux W NPUAPYHEHUX 1052 0
672 |MPaBHMX Mua 1 04 3ajeAHNYKMX NodyXBaTa
2. Npuxoau o4 ynararba y HENOKPETHOCTH 1053 0
(1054 + 1055 + 1056)
o cco |2.1. NMpuxoamn of 3aKyNHUHA MHBECTULMOHUX 1054 0
260 681 2.2. Npuxoau op ycknahusarea BpeAHOCTH 1055 0
HWHBECTMUMOHUX HEKPETHMHA
260 670 2.3. Npuxogm og npoaaje HENOKPETHOCTH 1056 0
(oesnHBecTMparba)
Aeo 662 |3. Mpuxoam oA Kamarta 1057 15.1 56.187 50.858
neo 683, |4. Npuxoau o ycknahusarea BpeAHOCTH
Aeo 686, |PUHAHCU]CKUX CPEACTaBa KOja ce UCKasyjy no 1058 | 15.1 1.284 1.768
Aeo 687 | hep BpeaHoCTM KPO3 BUNAHC ycnexa
Aeo 672 |5. lobuum oa npoaaje xapTuja o4 BPeAHOCTH 1059 0 6.038
4e0 663 6. Mo3UTUBHE KYPCHE Pa3IMKE U3 aKTMBHOCTU 1060 15.1 6.600 1.875
WHBECTMpaHa
—AEUUTT;
neo 679, |7. Octanu npuxoau NO OCHOBY MHBECTUUMOHE 1061 151 324 12.742
Aeo 682, |aKTUBHOCTW
Il. PACXOA4WM NO OCHOBY MHBECTUPAHA
1062 | 15.2 3.375 12.874
CPELCTABA OCUTYPAHA (1063 + 1064 + 1067
560,561, |1. PacxoAu U3 0AHOCA Ca 3aBUCHUM U
565, aeo [NpUAPYKEHMM NPABHUM NMLUMA U U3 1063 0
572 3aieNHUMYKKMX OONVXRATA
2. Pacxoawm no ocHOBY ynarawa y
1064 0
HenokpetHocTH (1065 + 1066)
r— 2.1. Pacxoam no ocHosy obesspeherba 1065 0
MHBECTULIMOHUX HEKPETHWUHA
p— 2.2. Ty6Uum Nnpu Npoaajyu HENOKPETHOCTH 1066 0
(nesuHBecTHparby)
peos83, |4. Pacxoam no ocHosy ycknahusara
Aeo 586, |BpeaHOCTM PUHAHCHjCKUX CpeacTaBa Koja ce 1067 15.2 1.239 6.847
Aeo 587 | yekasyjy no ¢pep BpeaHoCTH Kpo3 BunaHc
Aeo 572 |5. M'ybuum npy npoAaju xapTuja o4 BPeAHOCTH 1068 0
— 6. HeratmsHe KypcHe pa3nuKe M3 aKTUBHOCTH 1069 | 152 2136 6.027
MHBECTUPAHbA
Ao JTI;
peo 579, |7. Octanm pacxoam No 0CHOBY UHBECTULMOHE 1070 0 ol
Aeo 582, |aKTUBHOCTU
. AOBUTAK U3 MHBECTULIMOHE
1071 | 15.2 61.02 60.407
AKTMBHOCTM (1051 - 1062) 4
IV. 'YBUTAK U3 UHBECTULMOHE 1072 0
AKTUBHOCTM (1062 - 1051)
B.TPOWKOBU CMPOBOBEHA OCUTYPAHA
107 548.856 73.
(1074 + 1079 + 1084 - 1085) 073 16 373390
1. T powkosu npubase (1075 + 1076 - 1077 + 1074 16 987.280 756.929]
aeo 542 |1.1. Mposu3uje 1075 16 921.317 697.431
aeo 53, peo
54, 1o 55 1.2. Ocranu Tpowkosu npubase 1076 16 65.963 59.498




274 |1.3. NpomeHa pasrpaHuyeHux Tpowwkosa npubal 1077 0
274 1.4. MNpomeHa pa3srpaHU4yeHux TpoluKoBa npubal 1078 0
2. Tpowkoswu ynpase (1080 + 1081 + 1082 + 1079 16 139.744 134.697
530  |2.1. AMopTU3aumja 1080 16 19.334 10.951
p— 2.2. Tpon.ur.mau martepujana, eHepruje, ycnyra u 1081 16 29.443 27335
HemaTepujanHu TPOLKOBH
26055 2.3. TpoWKOBK 3apaja, HakHaaa 3apaga u 1082 16 77.459 65.799
OCTa/ I NUYHU TPOLLKOBK
p:: ::‘a’le; 2.4. Octanu TPOLIKOBM ynpase 1083 16 13.508 30.612
p;o 22;’“:: 3. Octanu Tpowkosu cnposofera ocuryparba 1084 16 11.160 9.248
605, 651 |4, lNpoBuK3uja o4 peocuryparba U peTpouecuja 1085 16 589.328 527.574
1. MOCNOBHU AOBUTAK - HETO NOCNOBHMU
PE3Y/ITAT (1049 + 1071 - 1050 - 1072 - 1073) > 1986 i A5a100
Il. NTOCNOBHW NYBUTAK - HETO NMOC/IOBHU 1087 0 ol
PE3Y/ITAT (1049 + 1071 - 1050 - 1072 - 1073) <
11l. ®UHAHCUICKK NMPUXO4U, OCUM
Aeo 66 | PUHAHCUICKUX NPUXOLA NO OCHOBY 1088 17 70.786 43.580|
MHBECTUUMOHE AKTUBHOCTH
IV. PUHAHCUICKK PACXOAM, OCHUM
#2058 | SUHAHCUICKMX PACXO/IA O OCHOBY el 55319 60157
V. NPUXOAU O YCKNABUBAHA BPEAHOCTU
aeo 68 [MOTPAXUBAHA U APYTE UMOBUHE KOJA 1090 20 193.310 81.110
CNYXW 3A OBAB/bAHE AENATHOCTHU
VI. PACXOAM NO OCHOBY OBE3BPEBEHA
Aeo 58 [MOTPAXUBAHA U APYTE UMOBUHE KOJA 1091 21 224.607 121.488
CNIYXU 3A OBAB/bAHE AIENATHOCTU
Aeo 67 |VIl. OCTANIUM NPUXOON 1092 19 1.513 7.159
aeo 57 [VIII. OCTANIM PACXO4M 1093 19 15.595 522
IX. AOBUTAK U3 PEAOBHOI NOC/IOBAHA MNPE
OMOPE3WBAHA (1086 + 1088 + 1090 + 1092 - 1094 414.292 413.839
1087 - 1089 - 1091 -1093) >0
X. 'YBUTAK U3 PEAOBHOT MOC/NOBAHA MNPE
OMOPE3WBAHA (1086 + 1088 + 1090 + 1092 - 1095 0]
1087 - 1089 - 1091 - 1093) < 0
Xl. HETO NOBUTAK NOC/NOBAHA KOJE CE
OBYCTABJ/bA, MO3UTUBHU EPEKTU NMPOMEHE
69-59 1096 0
PAYYHOBOACTBEHUX NMNOJIMTUKA U
MCMPABKU MPELLIAKA 13 PAHUIUX NEPMOOA
XIl. HETO N'YBUTAK NMOCNOBAHA KOJE CE
—— OBYCTAB/bA, HETATUBHU EPEKTW MPOMEHE 1097 219 307
PAYYHOBOACTBEHMUX NOJIUTUKA U
MUCMPABKU IPELLAKA U3 PAHUIUX NEPUOLA
r. AOBUTAK NPE ONOPE3UBAHbA (1094 + 1096 1098 414.073 413.032
A. 'YBUTAK NMPE ONMOPE3UBAHA (1095 + 1097| 1099 0 9] |
. MOPE3 HA AOBUTAK
721 |1. Mopes Ha pobuTak 1100 22 63.289 31.108
343 2. fo6uTaK No OCHOBY Kpeuparba OA/10MEeHUX 1101 2 1.016 5.283
nopeckux cpeacrasa U CMakberba O0N0MEHUX
3. Ny61TaK NO OCHOBY CMak-€kba O/IOHEHUX
352 NOPECKUX CpeacTaBa U3 NPeTXOAHUX roAuHa U 1102 22 117 137
Kpeupara 04noXeHux nopeckux obaeesa
E. HETO OBMUTAK (1098 - 1099 - 1100 + 1101 -| 1103 22 351.683 387.070)
1. Heto gobuTak Koju npunaga marbuHCKUMm ynd 1104
2. Heto fobuTaK Koju npunaaa sehunckom snad 1105




; AK (1099 - 1098 + 1100 - 1101
3, HETO EVBITAK | 1106 0 Gl
+1102)
1. Heto ry6uTaK Koju ce npunucyje makbMHCKUM 1107 0 Ol
ynarayuma
2. Heto rybuTak Koju ce npunucyje sehuHckomd 1108 0 ol
3. 3APAJA NO AKLMIU
1. OcHoBHa 3apaja no akumjv (y avHapuma 6es| 1109 0 4] |
2. YmarbeHa (passoftbeHa) 3apaga no akumjm 1110 0 0|
(y avHapuma 6e3 napa)
!
/Nuue oAroBOPHO 3a cacTas/batbe GunaHca Eauoucx’i 3aCTYNHKUK

’\/"\U\ﬁ/u HQJ{T
(B




Hasus: [lpywTso 3a peocurypatbe [lyHas Pe a.a.0. beorpap,

Ceamwre: KHe3 Muxaunosa 6/2 Beorpag,
Martuunum 6poj: 07046901
Bpcra ocuryparba: 6520 Peocuryparse

M3BELUTAJ O OCTANTOM PE3SYNITATY
y nepuoay og 01.01. ao 31.12.2021. roauHe

| A at-dan)

[t BEOBRADR. Knez Mihailova 6/2

AKCIONARSHKO DRUSTVO ZA REOSIGURANJE

| 79
i!i{(ﬁm DUNAV RE
|

L

k-0

= god.

XWJb. Ma AMHapa

A. HETO PE3YNTAT U3 NOCNOBAKA

I. HETO AOBUTAK (AOM 1103)

2001

351.683 387.070]

Il. HETO IN'YBUTAK (AON 1106)

2002

6. OCTA/IM CBEOBYXBATHU AOBHUTAK
WU NYBUTAK

I. CTABKE KOJE HERE BUTH
PEKNACU®UKOBAHE Y BUNAHCY

320

1. Nosehare pesanopu3auuoHUX
pe3epsy No OCHOBY HeMaTtepujanHe
WMOBUHE, HEKPDETHMHA, NOCTPOjeHa U

2003

320

2. Cmarberbe peBanopy3aunoHnx
pe3epBu No OCHOBY HEMaTepujanHe
MMOBMHE, HEKPETHWHA, NOCTpojerba U

2004

321

3. AKTyapcku aobuum no ocHosy
naaHoBa AedUHUCAHUX NPUMaHba

2005

331

4. AkTyapcku rybuum no ocHoBy
nnaHosa AepuHUCaAHUX NPUMaHA

322

2006

5. flo6uuy No OCHOBY ynarara y
BIaCHUYKE MHCTPYMEHTe KanuTana

332

2007

6. N'y61uUM NO OCHOBY ynarara y
BNAaCHUYKE UHCTPYMEHTE Kanutana

2008

323

7. Ao6uun no ocHOBY yaena y octanom
ceeobyxsaTHOM pesynTarty

NPDUADVKEHWX ADVUWITABS

333

2009

8. Mybuum no ocHOBY yaena y ocTanom
cBeobyxBaTHOM pesynTaty
NDUADVKEHWX ADVIITABA

2010

Il. CTABKE KOJE HAKHAJHO MOTY
BUTU PEKNTACU®UKOBAHE Y BUNAHCY
YCNEXA Y BYAYRUM NEPUOAUMA

324

1. fo6uMum no OCHOBY NpepayyHa
dUHaHCK]CKMX M3BeLTaja MHOCTPaHOr

2011

334

2. NybuumM no ocHOBY nNpepavyHa
dUHAHCU]CKMX M3BeLTaja MHOCTPaHOT

2012

325

3. Jobuum oa MHCTPYMEHaTa 3aluTuTe
HEeTO ynaraka y MHOCTPaHo Nocn0Bake

2013

335

4. N'yéuum og MHCTPyMeEHaTa 3awTuTe
HETO ynararba Y MHOCTPaHOo NOCN0Bate

2014

326

5. fo6uun No OCHOBY MHCTPYMeHaTa
3alTUTE PU3NKA (XeumnHra) HoBYaHor

2015

336

6. Ny61umM No OCHOBY MHCTPYMEHaTa
3aWTnTe PU3MKa (XeuunHra) HoBYaHor

2016




327

7. Bo61uy no ocHOBY XapTuja o4
BPEAHOCTM PacnoNOoKMBKX 33 Npoaajy

2017

7.011

337

8. M'ybuum no ocHOBY xapTuja o4
8PEAHOCTU PACNONOKMBMX 33 Npoaajy

2018

6.600)

l1l. OCTANE KOMNOHEHTE OCTANOI
PESY/NITATA

329

1. Octanu HepeanusosaHu Aobuum

2019

339

2. Octanu Hepeanu3oBaHu rybuum

2020

IV. OCTANIN BEPYTO CBEOBYXBATHW
LOBUTAK (2003 + 2005 + 2007 +
2009+2011 +2013+2015+2017+2019)

2021

7.011

V. OCTA/TU BPYTO CBEOBYXBATHU
NYBUTAK (2004 + 2006 + 2008 + 2010 +
2012 + 2014 + 2016 + 2018 + 2020)

2022

6.600]

VI. MOPE3 HA OCTAJTIU CBEOBYXBATHU
OOBUTAK UTU TYBUTAK
NEPUOOA(OBPAYYHCKH)

2023

VII. HETO OCTA/NTM CBEOBYXBATHM
[OBUTAK (2021 - 2022 - 2023) >0

2024

7.011

Vill. HETO OCTA/TM CBEOBYXBATHU
YBUTAK (2021 - 2022 - 2023} < 0

2025

6.600]

B. YKYMNAH HETO CBEOBYXBATHM
PE3YNTAT NEPUOAA

I. YKYMNAH HETO CBEOBYXBATHW
[OBUTAK (2001 + 2024 - 2002 - 2025) >

2026

358.694

380.470

1. MpunucaH BeAMHCKUM BRaCHULUMMA
KanuTana

2027

2. NpunucaH BNAaCHULKMMA KOjU Hemajy
KOHTpOAY

2028

Il. YKYNAH HETO CBEOBYXBATHH
'YBUTAK (2001 + 2024 - 2002 - 2025) <0

2029

1. NpunucaH BehMHCKMM BRacHUUMMA
Kanutana

2030

2. MpyMnMcaH BAacHUUMMA KOju Hemajy
KOHTpONY

2031

Nuue oaroBopHO 3a cacTaB/batbe GunaHca
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(y xwbajgama qHHapa)

M3Hoc
MpeTtxoaHa
Mosuuv]s AN Texyha roguHa prO,DM HF;
31.12.20
1 2 3 4
A. |TOKOBM FOTOBMHE U3 NOCTIOBHMX AKTMBHOCTH
T i s s sl ol B 6.596.312]  5.173.397
1. Mpemwuje ocuryparba 1 caocurypaka v npumrbenn asanen | 3002
72I'lpemu]e peocurypatsa 1 petpoLecuja 3003 5.5648.874 4.564.841
3. Mpunmem of yewha y HakHaaw wreTa ) 3004 1.001.356 519.981
i 4. TIpUMTbEHe KaMaTe U3 NOCTIOBHHX aKTUBHOCTH 3005
ﬂﬁ MpWIWBM U3 PEAOBHOT NOCMoBatLa . 3006 46.082 88.575
| il lonnusn TOTOBMHE K3 nocnoBHMX akTueHocTH (oA 1 a0 9)| 3007 6.119.734 4.441.091
|1. HakHage wreTa u yroBopeHux W3HOCa U3 ocuryparmna, 3008
'gnenu aﬁgtela%n%m caocn%an,a M fam paaaucu -
W 3009 2.055.618 959.710
—r 3 l'lpemu;e caocurypama, peocuryp_arba W peTpouecuja 3010 3.813.621 3.246.725
4. 3apay 3apape, HakHazie 3apaja 1 OCTanm IMYHM pacxoam 3011 126.574 113.032
5. Ocranu TPOLUKOBM CpoBoferba ocHrypatba - 3012 86.798 81.628
'6. Nnahexe kamare 3013 1 354
. 7. Mopes Ha gobwTaK B 3014 30.993 34.108
8. Mnahata no OCHOBY OCTANMX jaBHUX MpUXOAa 3015 6.129 5.534
| 9.Ocram OATMBH FOTOBMHE U3 PELOBHOr MOCroBakba 3016
r Ili.__ Hero npuh;ls FOTOBUHE U3 NOCNIOBHUX aKTHBHOCTH (I-l1) 3017 476.578 732.306
IV. Heto oanue rotoBuHe u3 nocnosHux akrusHoct (II-) 3018 0 o}
B. | TOKOBM FOTOBUHE M3 AKTUBHOCTH MHBECTUPAIbA
5] L [Eernrrm e e R con L | 8018 55.971 46.480
_ 1. Hpo.qaja akuja v yaena (HeTo npunuen) 3020
' 2. Mpopiaja HeMaTepUjanHuX ynaraba, HekpeTHUHa,
nocTpojetba, onpeme 1 bronowkux cpeacrasa 3021 4129
| 3. Octanu (uHaHCUjCcKW NNacMaHu — AenoHoBakba 1 3022
[ | |ynarata (HeTo npunusm)
l 4. Mpumrbere kamate 13 aKTMBHOCTU MHBECTUPaH-a 3023 52.918 33.738
' 5. MpumrbeHe avenaeae v yyewha y pesyntary 3024 324 12.742
—] [l |ATMEN TOTOBWHE U3 aKTWBHOCTH WHBECTHPaKSa (07 1 3025 476.000 349.938
__' - 1. KynosuHa akupja ynena (HeTo oanmem) 3026
| ww | e
B nfff o TaCHaHA = perorosarsa 3028 474539 348178




IMvue oarosopHo 3a
cacTaBrbarbe (QUHaHCHjCKor U3BeLuTaja

! R, IV, '
e BE

4. Nnahexe kamate 3029
Il |FTeTO TIPWIWE TOTOBWHE W3 aKTWBHOCTH WHBECTHpaKsa (- [~ 2oa 1 0 0|
IV ﬁlldm oanue mToanHa"Hmmwmwﬁj?- 3031 420.038 303, 458]
B. [TOKOBU rOTOBWHE U3 AKTHBHOCTH ®UHAHCHPAIA _
e e e s o 235.285 125
1. YBehare OCHOBHOT KarnuTana 3033 235.160
2 ﬂyrohouhﬁ W KPATKOPOMHK KpeaUTM (HETO NprUnmBm) 3034 125 125
_ '3, Octane RYrOpO4HE 1 xba;xapoaﬁe obasese 3035
i I :f::li“ TOTOBWHE W3 aKTWBHOCTW (PHHARCWparba (04 1 3036 121.872 107.862
1. OTKyn COMCTBEHUX aKuuja 1 yaena 3037
2 [yrOpPOYHIA W KpATKOPOSHI KPELWTH W OCTANE 00aBE3e 3038
| [uaTn Annueis). e
|3. OMHAHCHCKIA NU3NHT 3039
4. Vicnnahee auewpense v ydewha y pesynrary 3040 121.872 107.862
| || |FeTOTIpUIIME TOTOBWHE W3 aKTWBHOCTH (PWRAHCHPaRsa (- a7y 113.413 ol
I i TOBWHE 3 AKTHBROCTH (PWHAHCHParsa (Il [~ P 107.737
[, (CBEFAMPUNUBU FOTOBUHE (301+319+332) 3043 6.887.568 5.220.002
[l. |CBETA OANIMBU FOTOBUHE (307+325+336) 3044 6.717.615 4.898.891
. HETO IPUNUBU FOTOBUHE  (343-344) 3045 169.953 321.11
E. HETO OJMBUOTOBMHE  (344-343) 3046 0 of
). FOTOBMHA HA NOYETKY OBPAYYHCKOI NEPUOJA 3047 771.517 454.658
3. |NO3UTUBHE KYPCHE PA3NUKE N0 OCHOBY NIPEPAYYHA FOTOBUHE 3048 6.293 508
. HEFATMBHE KYPCHE PA3MIMKE NO OCHOBY NPEPAYYHA FOTOBWHE 3049 1.799 4.760
J. [FOTOBMHA HA KPAJY OPAUYHCKOT NEPHORIA (345-346+347+348-349) 3050 945.964 771.517
945.964 771.517)
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1.2

onuwTn nogAUK O APYWITBY
OcHuBamwe 1 genatHocT

AKUMOHapPCKO APYyLITBO 3a peocurypamne ,JyHas Pe* (y gamem Tekcty: ,[pyluTBo) permctposaHo je y
AreHumjn 3a npuBpegHe peructpe nog 6pojem 43206 gana 22. jyna 2005. roguMHe Kao akLMOHAapCKO
APYLUTBO 3a MOCroBe peocurypara.

OpywTBo je ocHoBaHo 01. jyna 1977. rognHe nop Ha3neoMm 3ajefHuua peocurypata ,JyHas Pe“. aHa
1. okto6pa 1990. roamHe n3BpLLEHa je TpaHcdopMaLmja Y AeOHNYKO APYLUTBO.

Ha ocHoBy Peluerna CaBesHor MmHUCTapcTBa 3a (huHaHcuje o nsgasary Ao3sorne 3a pag 6p. 4/1-11-
004/97 op 15. maja 1997. roguHe [pywTtBO je 3a obaBrbawe MNOCNOBa U3 HaBeOeHOr pellena
pernctpoBaHo kof MpuspeaHor cyna y beorpaay nog 6pojem IV-du-6153/97 og 20. jyHa 1997. roguHe,
noa matuyHum 6pojem 07046901, wTo je ynucaHo koA Peny6nuukor 3aBofa 3a ctatuctuky Penybnuke
Cp6wje ObaBseluTeneM 0 pasBpcTaBakby Npema knacmdukaumjn genaTtHocT! — n3Bog u3 peructpa 6poj:
052-89 o 29. janyapa 1998. roauHe.

Lndpa pgenatHoctn je 6520, Mopeckn maeHtTudukaunonn 6poj je 100001327, a matudHmu 6poj je
07046901.

Jlnue oenawheHo 3a 3actyname je npeacenHuk N3spiHor ogbopa 3opana Mejumh.

Y Toky 2005. roguHe wu3BpleHo je ycknahueawe Cratyta [pywtBa ca 3akoHOM O ocurypawy
,Cnyx6eHu rmacHuk PC* 6p. 70/04), Tako ga je JoLwwino 4o NpoOMeHe y permctpaumjy Hasmea Opywtea y
~dyHaB Pe“a.g.o.

OpywTBo je aana 13. maja 2016. rogmHe ycknagmno cBoje NocnoBake, MMOBUHY, kanuTar, obasese,
opraHe, opraHusauujy un akte ca ogpeabama 3akoHa o ocurypamwy (,Cnyx6enn rnacHuk PCY, 6p.
139/2014) n ucnyHuno ycnose 3a o6aBrbake NOCrnoBa peocurypara y ckrnagy ca TUM 3aKOHOM.

Cepauvwre OpywTsa je y beorpaagy, ynuua KHe3 Muxaunosa 6.

OpywTBo ce 6aBu npeysumarem Yy peocurypakwe, OOHOCHO peTpouecujy, pusnka gomahux wu
MHOCTpaHux ocurypasajyhnx gpywitasa (akTMBHM MOCIIOBM) W Npedajom y peTtpouecujy gomahum un
WHOCTPaHUM peocurypasajyhnm apyliTBrMa BULUKOBA pu3nka npeys3eTux y peocuryparse (nacuBHM
nocnosm).

OpywTtBo ce 6aBm peocurypamwem pusmka gomahux n MHocTpaHux ocurypasajyhux gpywitasea, a Takohe
nnacvpa pusuke npeyserte of Aomahnx u CTpaHux LeaeHaTta Ko MHOCTPaHuX peocurypaBsaya.

CTpykTypa kanurtana

Ha paH 31. geuembpa 2021. rogmHe, npema eBuaeHumju LleHTpanHor pernctpa XoB ctpyktypa
kanuTana [dpywTBa gaTa je y Tabenu:

Yyewhe y
akumjckom BpeaHocT akumjckor Yyewhe y
Kanutany  kanutana (xurbage OCHOBHOM
Onuc Bpoj akumja % AvHapa) kanutany %
Jomaha npaBHa nuua 950.887 98,70 1.721.105 97,02
CtpaHa npaBHa nuua 8.230 0,85 14.896 0,84
Homaha gusnyka nuua 4.340 0,45 7.855 0,44
AKumjckun kanutan yKkynHo 963.457 100,00 1.743.857 98,30
OpywTBeHu kKanutan 16.660 - 30.155 1,70
OCHOBHM KanuTan yKynHo 980.117 - 1.774.012 100,00

[MpomeHe Ha kanuTany cy getarbHuje onucaHe y HanomeHn 8.

BehuHckn akumoHap [OpywrTBa je Komnanuwja ,JyHaB ocurypawe” a.n.o., beorpag ca ydewhem of
88,63% y akumjckoM, 0gHOCHO 87,12% y OCHOBHOM KanuTtary.

Y ykynHom kanutany Komnanuje [lyHaB ocuryparwe JOMUHMPA aKLUMjCK1 KanuTarl, akumje y BNacHULWTBY
npasHux nuua 81,25% ykynHor kanutana, y BnacHMwTBy ¢uanukmnx nuua 0,47% un kactoam padyHu
0,23%. Ha gpywTtBeHn kanutan ogHocu ce 18,04% Koju Huje nckasaH y akuumjama.

Ha paH 31. peuembap 2021. roguHe y OpywiTBy je 6uno 3anocneHo 40 pagHuka.
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KeanudukaumoHa cTpykTypa 3anocneHux Ha gaH 31. geuembpa 2021. n 31. geuembpa 2020. rogmHe, npukasaHa
je y HapeaHoj Tabenu:

21.

CTteneH cTpy4He cnpeme Bpoj 3anocneHunx
31.neuembap 31. peuembap

2021. 2020.

Bucoka cTpyyHa cnpema 24 22
Buwa ctpyyHa cnpema 7 7
Cpeamsa cTpy4yHa cnpema 9 10
YKynHo 40 39
MpoceyaH 6poj 3anocneHnx 40 39

OCHOBE 3A CACTABJbAKE U NPE3EHTALUNJY ®PUHAHCUJCKUX U3BELLTAJA U
PAYYHOBOAOCTBEHU METOA

OcHoBe 3a cacTaBibak€e U npes3eHTauujy huHaHCUjCKMX M3BeLUTaja

OpywTBa pernctpoBaHa 3a obaBrbare Mocrosa ocurypaka n peocurypawa y Penybnuvum Cpbuju cy y
obaBe3n ga Bohere NOCMOBHMX KhWra, MpyU3HaBame ¥ NpoLeHMBake UMOBMHe 1 obaBesa, Npuxoaa u
pacxofa, cacTaBrbame, NpuKkasmBame, 4oCTaBbake 1 obenodaruBarke MPUHAHCUCKMX U3BeLUTaja BpLe
y cknagy ca 3akoHoMm o payyHoBoacTBy ("Cn. rmacHuk PC", 6p. 73/2019), 3akoHOM O ocurypamy
(Cnyx6enu rmacHuk PC, 139/2014), Oanykom o KOHTHOM OKBUPY M cagpXuHW padvyHa y KOHTHOM OKBupY
3a gpywTBa 3a ocurypawe (CnyxbeHu rmacHuk PC, 6p. 135/2014 n 102/2015) n octanum peneBaHTHUM
noa3akoHCkUM akTuma HapogHe 6aHke Cpbuje, Kao 1 ocTanom NPUMEHIBMBOM 3aKOHCKOM perynaTMeomM
y Peny6nuumn Cpbuju.

OpyLwTBO, KA0 BENUKO NpaBHO nuue, obaBe3Ho je aa Nnpumemsyje MefyHapoaHe ctaHaapae vHaHCHjcKor
ussewTaBawa (‘MCOU"), koju y cmucny HaeBepgeHor 3akoHa, obyxeaTtajy: OKBMp 3a npunpemare U
npuvkasunBare prHaHcmjckunx nsseluTaja (“Oksup*), MehyHapoaHe padyHoBoacTBeHe ctangapae (‘MPCY),
MehyHapogHe ctaHgapge duHaHcujckor ussewTaBaka (‘MCOPU*) n ca wmma nosesaHa Tymadera,
usgaTta of KomuteTta 3a Tymayewe padvyHoBoacTBeHux ctaHpaapga (“IFRICY), HakHagHe n3MeHe Tux
CcTaHAapga v ca wyMa noBsesaHa Tymadera, ogobpenun og Opbopa 3a mehyHapogHe padyHOBOACTBEHE
ctaHgapge (“IASB®), uuju je npesog yTtBpaMno n o06jaBUNo MUHUCTApPCTBO HaAnexHO 3a MNocrnoBse
duHaHcuja (,MuHncTapcTBo®).

Mpesog MC®W koju yTBphHyje n o6jaBrbyje MuHucTapcTBO YnMHe ocHoBHY TekcToBu MPC, ogHocHo MCOU,
usgatn og OpbBopa 3a mefyHapogHe payyHOBOACTBEHe CTaHAapAde, Kao M Tymayewa usgata of
KomuTeTa 3a Tymayere payyHOBOACTBEHUX CTaHAapAa y obnuKy y Kojem Cy U3Aath U Koju He YKIbyYyjy
OCHOBE 3a 3aKrbyumBame, WnycTpyjyhe npumepe, cMepHuUe, KOMeHTape, CynpoTHa MMULLIbEHA,
paspafeHe npumepe 1 Opyrv AonyHcku objalwraBajyh maTepujan koju MOXxe fa ce yCBOju y Be3u ca
CcTaHgapaMma, OfHOCHO TyMadeHrrma, OCUM ako Ce U3pU4nTo He HaBOAM ia je cacTaBHM Aeo cTaHaapaa,
OOHOCHO TyMayeHsa.

Ha oBe cuHaHcujcke um3BelwiTaje je npumerbeH npesog MCOU ytepheH Pewewem MuHuctapcTsa
dwuHaHcuja n npuepene 6poj 401-00-4351/2020-16 og 10. centembpa 2020. roavHe. NpeBeaeHn
cTaHgapan yTBpheHu HaBedeHUM pelleseM Npumeryjy ce oA (UHaAHCUjCKMX u3BellTaja Koju ce
cacTaBrbajy Ha aaH 31. geuembpa 2021. roguHe.

Pewerwem Munnctapctea uHaHcuja n npuspene 6poj 401-00-4351/2020-16 og 10. centembpa 2020.
roavHe yTBpheH je npesoa MehyHapoaHux ctaHgapaa dpuHaHeujckor nseewtasarwa (MCPWN), koju ynHe
KoHuenTyanHn OKBMp 3a (UHAHCUjCKO u3BeluTaBake, OCHOBHM TekcToBu MehyHapoaHux
padyHoBoacTBeHux ctaHaapaa (MPC) ocHoBHM TekcToBn MCOU nspgatm on Ogbopa 3a mehyHapoaHe
padyHoBoacTBeHe ctaHgapae ((International Accounting Standards Board — IASB), kao u Tymadena
payYyHOBOACTBEHUX CTaHAApAa Y 06nuKy y KojeM cy u3aaTu, O4HOCHO YCBOJEHM U KOju HE YKIby4yjy OCHOBE
3a 3akrbyumBane, unycTtpyjyhe npumepe, cmepHuue, KOMeHTape, CynpoTHa MulIbewa, paspafeHe
npumepe 1 Apyrv gonyHckn objawjaBajyhn martepujan Koju Moxe fa ce yCBOjM y Be3u ca cTaHgapavma,
OOHOCHO TyMa4yerunma, OCUM ako Ce M3PMYMTO HE HAaBOAM [a je OH cacTaBHW AeO0 cTaHdapaa, OAHOCHO
Tymadera. MNpesegeHn MCOW ytepheHn HaBeaeHuM pewernsem 6poj 401-00-4351/2020-16, nouehe ga
ce npumembyjy ce o hMHaHCUCKNX N3BELLTaja KOju ce cacTaBrbajy Ha AaH 31. geuembpa 2021. roguHe.
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2.2,

23.

2.4.

OpywTBO je npusHano cpeacTaa ca npaBoMm kopuwherwa n obasese no 3akyny koje npeacTtasrbajy byayha
nnahawa 3akynHuHe. Of npusHaBarba Mo OBOM CTaHAapdy M3y3eTu Cy KPaTKOPOYHW 3aKynu v 3aKkynu
Mane BpedHOCTU Kako je [pyliTBO Nponucano CBOjUM WHTEPHUM akTuma. [pyluTBO Mpu3Haje HoBa
cpenctea um obaBese Mo OCHOBY 3akymna MOCIMOBHOI MpocTopa 3a UeHTpany [pywTsa, onpemy 4uja
BpPEOHOCT NpeBasunasv N3HOC NPoNmncaH MHTEPHUM akT1Ma 1 Apyry onpemy Koju cy [pyLuTBy HEONXOOHM
paauv BplLUeHa CBOje AenaTHOCTW, noBehawa edukacHOCT nocroBaka n obesbefmBara 6eHedurumja
3anocneHuma. Vickasueane TpoLlKka 3akyrnHuHe y bunaHcy ycnexa je 3aMmereHO TPOLLKOM aMopTusaumje
3a cpefcTaa ca npaBoM kopuwwhera u TPOLLKOM kamaTe 3a obaBese no 3akyny. [pyLlITBo je npumMeHunno
MC®W 16 Ha cBe yroBope koju cy cTynunu Ha cHary npe 1.1.2021. roamMHe u Koju cy naeHTugurKoBaHu
Kao 3akynu y cknagy ca MPC 17 n UPULL 4 nomohy moandmkoBaHOr peTpoCneKTMBHON NpUCTyna.

Y norneay wHuumjanHe nMnnemeHtauuje MCO®U 16, edektn unmumjanHe npumeHe Ha gaH 31.12.2021.
roauHe je obenogareH y Tabenu npomeHa Hag OCHOBHUM CpeAcTBUMa y HanomeHu 4.1

C 063upom Ha Hanpef HaBedeHO M Ha TO Aa nojeAMHa 3akOHCKa M NoA3akoHCKa perynatuea nponucyje
payYyHOBOACTBEHE MOCTYMKE KOjW Y NojeavHUM crnydvajeBmma oAcTtynajy of 3axtresa MC®U kao n To ga je
3aKoHOM O payyHOBOACTBY AvHAp yTBPNEH kao 3BaHM4YHA BanyTa M3BelUTaBaka, PayvyHOBOACTBEHMU
nponvcu Penybnuke Cpbuje mory oactynatu og 3axteBa MCOU wito moxe umatu ytuuaj Ha npunoxeHe
dwuHaHcujcke n3BeluTaje. CxogHO TOMe, MPUMOXEHU (DMHAHCUCKU U3BELUTajM Ce He Mory cMaTpaTu
bVHaHCKjCKMM U3BELLTajMMa cacTaBIbeHMM Yy carnacHoctn ca MC®W Ha HauumH Kako je To aeduHmncaHo
onpenbama MPC 1 ,lMpe3eHTaunja dnHaHCKjcKMX n3seLuTaja“.

Mpunukom cacTaerbarwa 0BUX PMHAHCKjCKUX u3BewwTaja, OpywTeo Huje npumerHuno MCoOU n MPC koju
ycBOjUM oppenbama [03BOrbaBajy paHujy NpUMEHY HUTK je MPUMEHWUNO CTaHdaphe Yvju NpeBof Huje
yTBPAUNO 1 06jaBMNo MUHUCTAPCTBO HAAMEXHO 3a Nocnose hMHaHcKja.

Y cknagy ca 3axteBuma MC®W 4 YroBopu 0 ocurypary [403BOrbaBa ocurypaBadvMma Koju ucnyrasajy
cneumnguyHe KpuTepuyjyme ga npumersyjy udysehe npumeHe 3a npenasHu nepuog Kojum cy ocnoboheHmn
3axTeBa crtaHgapga MCOU 9 pno tpeHyTtka npumeHe MCOU 17 yroBopu o ocurypawy. C 063upom ga
ucnywasa 3axTeBaHe crneundunyHe Kputepujyme [pyluTtBo ce oanyymno 3a kopuwhewe unsyseha
npumeHe. Y cknagy ca HasgeHnm MCOU 9 he 6utn npumereH nctoBpemeHo ca npyumeHom MCOPU 17.

duHaHCHjCKN M3BELUTaju Cy cacTaBIbeHW Yy CKnagy ca Hayenom WMCTOPUWjCKOr TpOLUKa, OCMM ako je
Apyradvje HaBeeHO y padyHOBOACTBEHUM NOMNMTMKama Koje Cy AaTe y AarbeM TEKCTY.

OpyluTBO je y cacTaBrbatkby OBUX (OMHAHCU|CKUX M3BeLUTaja NPUMEHMBANO pavyHOBOLCTBEHE MOMNUTUKE
o6pa3noxeHe y HarnoMmeHu 3.

Y cknagy ca 3akoHOM O payyHoBOACTBY hMHAHCUjCKM M3BewTaju [OpywitBa Cy MCkasaHu y xurbagama
AvHapa. [uHap npeacTasrba 3BaHWYHY OyHKLMOHAMNHY 1 M3BeLuTajHy BanyTy y PenyGnuum Cpouju.

OBwn hmHacujckm nsseLTaju ogobpeHn Cy oA cTpaHe pykoBoAacTea [pyLuTea.

YnopeaHu nogaum

YnopegHe nogatke npeacTtasrbajy duHacujckm usseltaju Opywtea Ha gaH U 3a rOAMHY 3aBpLUEHY Ha
AaH 31. peuembpa 2020. roguHe.

Hayeno ctanHocTu nocnoBaka

®uHaHCHjcKM M3BeLlUTaju Cy cacTaBfbeHU Yy Cknady ca KOHLUENTOM HacTaBka MoCroBakba, Koju
nogpasymesa ga he [pywTBO HacTaBuTM Aa MOCMyje Y HeorpaHW4eHOM nepuoay Yy NpeaBUATbUBO)
6yayhHocTu.

MNpaBuna npouewMBama M 3Ha4YajHe pavyyHOBOACTBEHe MpoLueHe

MpeseHTauunja duHaHCKjCKMX M3BeLUTaja 3axTeBa of pykoBoAcTBa [pywTBa kopuwherwe Haj6orsux
Moryhux npoueHa n pasyMHUX NpeTrnocTaBKkK, Koje MMajy epekta Ha npeseHToBaHe BPeAHOCTU cpeacTasa
n obaBesa Kao M obenopawvBare MOTEHUMjaNHUX MOTpaxuBawa M obaBe3a Ha [aH cacTaBrbaka
duHaHCKjCKUX M3BeLTaja, kao 1 npuxoga M pacxopa y TOKy u3seluTajHor nepuoga. Ose npoueHe u
npeTnocTaBKke Cy 3acHOBaHe Ha WMCTOPUjCKMM U OcCTanuMMm WHdopmauujama pacrnonoXmBuMM Ha AaH
cacTtaBrbaka (QUHaAHCKjCKMX u3BelTaja. CTBapHM M3HOCU Ce MOry pasnMKoOBaTU O MNPOLEHEHUX.
[poueHe n npeTnocTaBke ce cTanHO NpeucnuTyjy. I3aMeHe KiMroBoACTBEHUX MpoLeHa NpuaHajy ce y
nepuoay u3MeHe yKOrMKO ce 0aHOCe CamMo Ha Taj nepuog, unv y nepvogy uameHe n 6yayhmum nepvogvnma
YKONMMKO u3mMeHa yTude Ha Tekyhu n 6ygyhe nepvoge. Y HacTaBKy Cy NpukasaHe Kiby4YHe npeTrnocTaBke
Be3aHe 3a OyayhHOCT 1 ocTanu u3Bopu MnpoLernBatba, HEM3BECHOCTM Ha AaTym bunaHca ctamwa Koje
npeacTaBrbajy 3HayajaH pu3vK, 3a MaTepujanHe Kopekuuje WusHoca nosvuuja OunaHca cTamwa Yy
PUHAHCK]CKOj rOAMHM.
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a)

0)

B)

UcnpaBka BpeQHOCTM MOTpaXuBakba

OpylwTBO BpwM 06GpayyH Ucnpaske BPeAHOCTU NOTPaXuBaHa, Ha OCHOBY MPOLEHEHNX TyGuUTaka ycnes
HeMoryhHocT Kynaua (KomuTeHaTa) Aa WchyHe HeonxogHe obasese. [lMpolueHa je 3acHoBaHa Ha
CTapOCHOj aHanmau noTpaxuBara, UCTOPUJCKUM OTMNCUMA, KPEAUTHUM CMOCOGHOCTVMA KoMWUTeHaTa U
npomMeHama y ycroBuMa npogaje, NpurMkoM yTBphuBata afeKkBaTHOCTM UCTIPaBKe BPELHOCTMU CYyMHUBKX
¥ cnopHuX noTpaxveara. OBO ykiby4yje 1 npeTnoctaske o Gyayhem noHallawy Kynaua u pesyntyjyhum
6yayhuMm Hannatama. [pylwTBo npouekyje BpeaHOCT U HanmaTuBOCT NOTpaXuBaksa Mo yroBopvma o
peocurypatsy v ApyruM oCHoBaMma y cknagy ca YnyTCTBOM 3a NpoLeHsyBake NoTpaxueama. PykoBOACTBO
cMmaTpa ga dopmupaHa WCnpaBka BPEeAHOCTV MNoTpakuBaksa afeKkBaTHO ofpaxaBa BpEeaHOCT U
HaNNaTUBOCT NOTPaXKMBakLa.

PesepBucaHe wreTe

PesepBucara 3a WTeTe ce 04HOCE Ha pe3epBucarba 3a HacTane anjaBrbeHe N pe3epBucar-a 3a Hactane
a HenpmjaBrbeHe wreTe.

Caaka npujaBrbeHa LUTeTa ce npouemyje nojeanHayHo of ctpaHe [pylwtsea, cny4aj no cry4aj, yanumajyhu
y 063up OKONMHOCTW Be3aHe 3a LWTeTy, AOCTyNHe MHopmMaLuuje N UCTOPUCKO MCKYCTBO O BEMNUYMHMU
cnuyHux wreTa. lMpoueHa pesepBe LWTETe 3a CBakW Crlyyaj MojeanHavyHo ce pefoBHO KOHTponuiie u
axypupa kagja cy pacrnonoxumBe HoBe WHcopmauuje. PesepBucama 3a wrete ce 6Gasupajy Ha
UHdopMauujama koje cy TpeHyTHO JocTynHe. MehyTum, kpajise ob6aBese no wretama Mory BapupaTtu kao
pesynTaTt HakHagHWX NPOMEHa PacnonoXMBMX YMHEHMLA.

OpywTtBo je npema “[NpaBunHMKy O obOpasoBaky pesepBucaHuX LTeTa” obpadyHano pesepBucaHe
HacTane HenpujaBrbeHe wTeTe. HaBepeHn MMMpaBunHuk ycarnaweH je ca OAnNykoM O TEXHUYKMM
pesepBama HapoaHe 6aHke Cpbuje (,Cnyx6eHu rnacHuk PC*, 6p. 42/2015 n 36/2017).

PesepBauunja 3a HacTane HenpujaBrbeHe wWTeTe je hopMupaHa NPUMEHOM naylianHe MeTode Yy CBUM
BpCTama ocurypawa (naywanHa metoga gecduvHucaHa Oanykom O TEXHUYKUM pe3epBama AOHETOM of
cTpaHe HapopHe 6aHke Cpbuje u pe3epBe 3a HacTane HenpuvjaBrbeHe WwTeTe obpadyHaBajy ce Ha OCHOBY
nogaTtaka O pELUEHVM U pe3epBUCaHUM HacTanuM MpUjaBibEHUM, a HEpELLEeHUM LuTeTama), OCUM Kopg
ocurypaka ayTooAroBOpPHOCTH, e Cy NpuUnmMkomM obpadyHa npumeneHe Chain Ladder meToaa Ha ocHoBy
Tpoyrnosa npujaBreeHmx wreta, Chain Ladder meTtoaa Ha ocHOBY TpoyrnoBa NMKBUAMPAHMX LUTETA U
MeTona ovekmBaHe KBOTE LUTETA, @ YcBojeHu meTog 3a 2021. roamHy je Chain Ladder meToga Ha ocHOBY
TpOyrnoBa nuKBMAMpaHuX WTeTa. PesepBucara 3a HacTane HenpujaBrbeHe LTeTe No CBOjOj NPUPOAM
HOCEe BENIMKM HUBO HEU3BECHOCTW M 3a notpebe npoueHe pesepBuCara HEOMXOAHO je NMPUMEHUTU
pacyfmBawe aktyapa anu u pykosoactea [pywTtBa. OCHOBHe npeTnocTaBke KopuwheHe npurmkom
obpadyHa pe3epBauyja 3a HacTane HenpujaBrbEHe LWTETE Ce OAHOCE Ha Pas3Boj WTeTa.

®dep BpegHOCT (PUHAHCUjCKMX MHCTPYMeHaTa

®ep BpedHOCT (PUHAHCUJCKMX MHCTPYMEHaTa 3a Koje He MOCTOoju aKTUMBHO TpxuwTe je oppeheHa
npuMeHom ogrosapajyhux mMeToda npoueHe. [pywTBO Npumeryje npodecroHanHn cyn npunvMkom
n3bopa ogrosapajyhnx metoga un npetnocTtaBku. Kog MHaHCUCKMX MHCTpyMeHaTa Koju umajy marbu
06VM TProBuHE 1 Ynje TPXKULLHE LieHe Cy CaMUM TUM Makbe TpaHcnapeHTHe, yTBphuBake dep BpeaHOCTH
je cybjekTnBHMje, 0QHOCHO 3axTeBa Behu cTeneH kopuwhewa NpoueHe y 3aBUCHOCTU Of, NMMKBUAHOCTU
WHCTPYMEHTA, KOHLEHTpaumje pu3nka, HECUTYPHOCTM Ha TPXMULUTY, MPETNoCTaBkM BE3aHUX 3a LEHY U
ocTanux akTopa Koju yTu4y Ha KOHKpeTaH (PMHaHCUCKN UHCTPYMEHT.
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3.

NPErMen 3HAYAJHUX PAYYHOBOACTBEHUX MOJINTUKA

PayyHoBoacTBeHe nonuTuke pJaTte Yy HacTaBky [pylITBO KOH3WCTEHTHO MpuUMekyje Yy CBUM
npes3eHTpaHMM nepvoauma y OBMM (pUHaAHCHjCKMM u3BewTajuma, usyseB cnegehux MCOU koje je
OpywTBo nHuumjanHo npumenuno og 01. jaHyapa 2021. roguHe;

MC®HU 16-JTusuHe

MC®WN 16 JNnauHr 3amewyje MPC 17 Jlusunr, IFIRIC 4 YTBphuBarke a nv yroBop cagpxu enemeHte
nunsuHra, SIC 15 OnepatuBHM nuauHr-nogctuuaju, u SIC 27 lNpoueHa CywTuHe TpaHcakuuja koja
YKIby4yje npaBHu 06nuk nuanHra. Ctanaapa yTephyje npyHumne 3a npusHaeake, Mepeke, Nnpe3eHTaumje
n obenoaarmBara 3akyna u 3axTeBa Aia 3akynum npusHajy BehuHy 3akyna y 6GunaHcy ctamba.

PauyHoBoacTBo 3akynogaBua ce npema MCOW 16 3HayajHo He Meka y ogHocy Ha MPC 17. 3akynoaaBal
he n garbe knacudumkoBaTK 3akyne Kao onepaTMBHE WnM DUHAHCKjCKE IU3WHre KopucTehu crnvyHe
npuHumne kao MPC 17. fakne MC®U 16 Huje nmao yTuuaja Ha 3akynHuHe Yy Kojuma ce JpyluTBo MOxe
nojaBMTK Kao 3akynogasal,.

OpywTBo je ycsojuno MCO®U 16 kopuctehn modugbukosaHu pempocriekmueHu Memod ycBajara ca
AaTyMOM uHuumjanHe npumeHe og 1. jaHyapa 2021. roguHe. Npema oBoj METOAM CTaHAAPA Ce NpUMeksyje
peTpoCneKTUBHO, Y3 KyMynaTuBHU edekaT npBe NpUMeHe cTaHAapAa npusHaTor ca AaTyMOM noyetka
npumeHe . [pylwTBo je n3abpano ga KOpMCTV NpakTWYHW Npenas Aa He npeucnuTyje Aa fu je yrosop
TNN3UHT U cagpXu nu3nHr Ha gad 01. jaHyap 2021. roguHe. YMecTo Tora [OpywTBO je MpuMMeHuno
CTaHAap camo Ha YroBOpe Koje Cy Y NPeTX0OHO AeHTUMKOBaHU Kao 3akyn npumeHom MPC 17 n IFIRIC
4 Ha AaH noyeTHe NpuUMeHe.

Ycknahusara npusHaTta npunmkom yceajata MCOW 16 Ha gaH 01. jaHyapa 2021. n 31. geuembap 2021.
roguHe 6una cy cnepeha:

Y XM/bafama AvHapa

Pen
6p Onuc MN3HoC
HepunckoHToBaHa ob6aBe3a 3a 3aKyn npusHaTta y cknagy ca MCOU 16
1 Ha aaH 01.01.2021 50.637
2 | OncKoHT o6pavyHaT Kopuwherem MHKPEMEHTAIHE KaMaTHe cTone 4.710
[OnckoHTOBaHa o6aBe3a No OCHOBY OMNepPaTUBHON IM3UHIA Ha AaH
3 | 01.01.2021 (1-2) 45.927
4 | Nosehare ob6aBe3a MO OCHOBY 3aKyna Yy TOKY roAuHe 15.464
5 | AnCcKoHT obpauyHaT Kopuwherem MHKPEMEHTaIHE KamaTHe cTone 2.033
6 | cmarbere obaBesa No OCHOBY 3aKyna Y TOKY roaunHe 11.301
YKynHa o6aBe3a no ocHoBy An3snHra no MCOUM 16 Ha gaH 31.12.2021
8 | 3+4-5-6-7 48.057
oA yera
Y Xu/bafama guMHapa
Tekyhe obaBese 12.032
AyropoyHe obaBese No OCHOBY 3aKyna 36.025
YKYMHO 48.057
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Mpu3HaTo nNpaBo Kopuwhera cpeacrtaBa ogHocK ce Ha cneaeha cpeactea 01.01.2021

Y Xu/bagama AuHapa

HeKkpeTHuHe 44,702
MocTpojersa n onpema 0
MoTopHa Bo3una 1.225
YKYMHO 45,927

npomeHa padyyHOBOACTBEHe NOJNTUKE yTULana je Ha cnegehe ctaBke y bunaHcy
CTarba Ha AaH 01. janyap 2021. rognHe

Y Xu/bagama AuHapa

HekpeTHMHEe U nocTpojerba - noBehare 50.637
MpaBo Kopuwhera cpeacrasa - nosehare 45.927

Mpunukom npee npumeHe MCOU 16 [pyLuTBO je kopucTnno MoryhHOCTV NpakTUYHE NPUMEHE [O3BOIbEHE
CTaHgapaom kao WwTo cy ynotpeba jeogHe OUCKOHTHE CTonme Ha yYuTaB NopTdonMo 3akyna ca pasyMHO
CINNYHNM KapaKTeprcTMKama y 3aBUCHOCTM of Nepuoaa Tpajarba NuanHra, ynotpeba MckycTea npunmnkom
aedurHucarwa nepuoaa 3akyna y cutyauvjama Kaga yroBop cagpu onuuje 3a npoayXewe Unv npekua
3aKkyna u cn.

OpyLWTBO je Ha AaH NpBe NpUMeHe U3BPLUXIIO aHann3y CBUX YroBopa Koju Cy nMasnuv eniemeHTe 3akyna v
npu3Hano cee yroBope Koju jecy yroBopu o 3akyny y cknagy ca MC®U 16.

OpyLwTBo je npumeHuno go3sorbeHa udyseha og npumeHe MC®U 16 Ha gaTym noyeTHOr npusHaBaka 3a
yroBope 0 3aKkyny mane BpeJHOCTU 1 3a YroBOpE O 3aKymny ca KpaTKOPOYHUM POKOM 3akyna.

Mpunukom mepewa obaBe3a 3a 3akyn, [pyLITBO MNpUMenyje WHKPEMEHTArNHy CTONy 3apyXvBarba.
lMpoceyHa noHaepucaHa kamaTHa cTona Koja je kopuwheHa MpunuKoM AuckoHTa obaBesa 3a NU3MHP
o6jekaTa n MoTopHUX Bo3unna nsHocu 4,00%.

[Mo ocHoBy yroBopa o nuauHry [pyLUTBO Ce MojaBibyje Kao KOPUCHMK Nu3nHra. Jpywteo knacudukyje
NM3MHF Kao hMHAHCKCKK Y Cryyajy Kagda je yroBopoM perynuncaHo Aa ce 'y OCHOBW CBU PU3NLIM N KOPUCTK
Mo OCHOBY BMacCHULLTBA Haj NpeAMEeTOM NMU3NHra NPeHoce Ha KopuCHMKa nuauHra. Ceu octanu yroBopu
0 NU3NHrY ce KnacuduKyjy kao yroBopu 0 onepaTrBHOM JFTU3WHTY.

JIN3nHr yroBopu Koju ce OZHOCE Ha 3aKyrn MOCMOBHOM NMPOCTOPa YrMaBHOM MPEACTaBrbajy onepaTuBHM
nuauHr. Cea nnahatba TOKOM roavHe no OCHOBY OMEPaTMBHOT NU3MHIa EBUAEHTVPaHA Cy Kao TpoLUaK y
GunaHcy ycnexa, paBHOMEPHO NPaBONMHW|CKM TOKOM Nepuoga Tpajara NuauHra.

CpepncTBa Koja ce gpke No 0CHOBY yroBopa 0 (hMHaHCKjCKOM NM3MHTY ce Npu3Hajy kao cpeacTea dpywiTea
no HUXOBOj hep BPEOHOCTM UMK, aKo je Ta BPeAHOCT HMKa No Cafall0j BPeAHOCTU MUHUMATTHUX NIN3UHT
paTta, yTBpheHux Ha NoYeTKy Tpajara yroBopc o nuauHry. Ha gaH 6unaHca ctawa o6aBesa 3a NU3KHF je
ucKkasaHa no cafallH0j BpeAHOCTM MUHMMATHUX NN3NHF nnaharsa.

JInanHr pate cy nogerbeHe Ha e Koju ce 04HOCU Ha (PMHAHCUK]CKU TPOLLIAK M Ae0 Koju yMmaryje obaBesy
Mo OCHOBY (PMHAHCMWJCKOT NIN3NHIa, TaKo Aa ce MOCTUrHe KOHCTaHTHa kamaTHa cTona Ha npeocTtarniom geny
obaBe3e. PMHaHCKjCKM TPOLLAK Ce 1ckasyje AMPEKTHO Kao pacxod nepuoaa.

JpyLUTBO Kao KOPUCHMK NMU3NHIa Ha NOYETKY YroBOpa BPLUM NPOLEHY Aa N je y NUTaky YroBop O NM3NHTY
UNN CagpXu NU3UHT.YTOBOP O MU3WNHIY UMW YrOBOP KOjU CagpXuv NMM3WHI MOCTOjU ako YroBOp MPEHOCK
npaBoO Ha KOHTpony ynoTpebe npenosHaTrbvBe MMOBMHE TOKOM oppefjeHor BpeMeHcKor nepuopa vy
3aMeHy 3a HakHagy. Y uwriby yTBphuBara ga nv yroeop Cagpxu npasBo ynpasibaka U KOHTPONe Hag
npeno3HaTIbMBOM MMOBUHOM [pyluTBO ce pykoBoau AeduHuumjama koje cy gate y MCOWU 16. Ha gaH
noyeTka Tpajakba N3MHra BpLUM Ce Npu3HaBake CpeacTaBa kao npasa kopuwhera Koje ce cacToju of,
npaea kopuwhera OgHOCHOr cpeacTBa, U obaBe3e NO OCHOBY NN3UHIA, Koja ce cacToju of obasese 3a
nnahakbe nNuauHra.
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OpywTBo ogpefyje pok 3aKkyna kao Nepuof TOKOM Kora 3akyn He MoXxe BUTN packMHyT ykrbydyjyhu:

a) nepuos 3a Koju ce NpUMetbyje onuyja 3a NPoAYXKEHE 3aKyr, ako je onpasaaHo U u3BecHo Aa he
3aKynaL, ICKOPUCTUTK Ty onuujy 1

6) nepvog 3a Koju ce MpyMersyje onumja 3a pacxod 3akyna, ako je AOBOSbHO M3BECHO da 3akynal
Hehe NCKOpUCTUTU Ty Onuujy.

KoHkpeTHO 3a 3akyn objekTa ApyLUTBO NpuUMeEyje NpoLeHeHn nepuon Tpajaka NuauHra y cknagy ca
NOCMOBHOM CTpaTerMjom u uckycteom [pywitea Aok je 3a ayTomobune npumereH YroBopeHu nepuog
nuaunHra.

NmoeuHa ca npasom kopuwhera

JpywTBO npenosHaje MMOBUHY ca npaBoM Kopuwherwa Ha AaH noyeTka 3akyna (Tj. AaTym kaga je
oapeheHa umoBMHa JOCTyNHa 3a ynotpeby). MmoBrHa ca npaBom kopuwwherwa BpeaHyje ce no HabaBHO]
BPEOHOCTU YMaH-eHOj 3a akyMynupaHy amopTusauujy n rybutke og ymamwera BpeaHoOCT 1 npunarohasa
Ce 3a CBako MOHOBHO Mepeke obaBe3a 13 3akyna. HabasHa BpeAHOCT MMOBMHE ca NnpaBoM Kopuihena
YKIby4yje U3HOC Npu3HaTnx obasesa 3akyna, MOYeTHO HacTanux AMPEeKTHUX TPOLLKOBA v nnahana 3akyna
M3BpLUEHA HA UMK Npe MOoYeTHOr 3aKyna, yMaweHUX 3a NpuMMIbeHe NOoACTMUaje 3a 3akyn. Y HabasHy
BpedHOCT Takohe yKibyyyjy M TPOLUKOBE AEMOHTaXe W yKnawaka WMOBUHE y3eTe Ha JIM3WHI Kao U
TpOLKOBM JoBohera TakBe UMOBMHE y HEHO NPBOOUTHO cTawe./IMoBMHA ca npaBom Kopuwhena
amopTun3yje ce NnponopumnoHanHo, TokoM Kpaher poka Tpajarwa 3akyna unu WNpoLeHeHOr KOPUCHOT Beka
VUMOBUHE.

C o063upom ga nponucaHa bunaHcHa wema y obpacuy 6unaHca ctawa He CaapXXM UMOBUHY ca NpaBoM
kopuwhera kao noceGHy cTasky, [pyLITBO je UCTY NpuKasano y OKBUPY HEKPETHWHA, MOCTpojera U
onpeme(HanomeHa 6p 4.1).

Ob6aee3e 3a JIU3UH2

Ha paH nodyeTka nuauura, OpywTBo npusHaje obaBese 3a NU3WHI NO Cajallkoj BpeaHocTn Byayhnx
nnahara no OCHOBY NM3UHra ca CTakeM Ha AaH noyeTtka NnsuHra, kopuwheweM UMNNNUMTHE AUCKOHTHE
CTOMe Koja je cagpXaHa y NU3MHIY MNU MO MHKPEeMEHTarnHoj kamaTHOj CTonv 3agyxwuBana. [pywiTsa
YKONUKO UMMMMUUTHY AWUCKOHTHY CTOMY cafpXaHy Yy Nu3uHry Huje moryhe yTBpAWTM Ha MpUXBaTIibUBO
AOCTynaH HauduvH, yBphyje nHKpemeHTanHy ctony. YTBphvBamwe ce BpLUM KOMOMHOBaweM nopartaka u3
pasnuYMTMX eKCTepHUX u3Bopa uHaHcupamwa npunarofeHnx 3a KOHKpeTHe ycrioBe W Mepuoa Tpajara
NM3VHra 1 BpCTe MMOBUHE Koja ce y3UMa Yy NU3NHT.

Mnahawa nu3auHra ykrbyyyjy ukcHa nnahaka ymarmeHa 3a CBa MnpuMMaka noactuuaja 3a NUSKHT,
npomMeHrbMBa nnahawa Nu3vHra Koju 3aBuce og MHAEKCa UM CTone, u u3Hoce 3a Koje ce o4vekyje aa he
6uTn nnahexun Kao rapaHuuja 3a npeocTtany BPeAHOCT.

HakoH moueTHor npu3aHaBamwa obaBese 3a NU3NHI ce aMopTM3yjy MeToA edeKTUBHe kamaTHe cTone.
Mopepn Tora, KwMroBoAcTBEHa BpedHOCT obaBesa 3a NU3MHI Ce NMOHOBHO Mepu ako MOCTOoju U3MeHa,
NPOMeHa poka TpajatanuanHra, NnpomMeHa nnahawa NusuHra (HNp. npomexe y 6yayhum nnaharwbuma koje
Cy nocrneguvua npomeHe MHAeKca unmn ctone kopuwheHe 3a yTBphuBane TakBux nnahaka nuanHra) unm
npomMeHa y NpoLieHn onuuje 3a KynoBrHY TOr OCHOBHOT cpeAcTea. EdekTn noHoBHOr Mepera obaBesa 3a
TNIU3VNHT YKIbYYYjy Ce Y BpeOHOCT NpusHaTe MMOBMHE ca nNpaBom kopuwhera, nnm ce npusHajy y bunaxcy
ycnexa y cny4ajy Aa je MMOBMHa ca NpaBoM Kopuvlhera y LenocTv amopTn3oBaHa 1 cBegeHa Ha Hyny.
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3.1.

Ob6aBe3e No OCHOBY Nu3nHra uckasaHe y cknagy ca MC®W 16, Ha gaH 31. geuembpa 2021. npukasaHe
CY Kako cnegum:

Y XWbagama gunHapa

cagaltba YroBOPEeHM HeLOMCKOHTOBAHM

BpeaHoCT HOBYaHM TOKOBM
MwuHUManHa AnsuHr naahara - -
no 1 roguHe 12.032 13.742
oa 1 po 5roanHa 36.025 38.329

Ha paH 31.12.2020 roguHe 6yayha mMyvHuManHa 4nsmHr nnahaka no OCHOBY YroBopa O OrnepaTUBHOM
NM3VHIY 3a NNaHMpaHy Nepuoa nNuamnHra y cknagy ca mpc 17:

yroeopeHn He4OUCKOHTOBAaHN HOBYaHW TOKOBU

MWHUMaNHa IM3KHr nnahaka -

no 1 rogunHe 11.130
oa 1 o 5 roanHa 39.507
npeko 5 roanHa 50.637

HekpeTHuHe, nocTpojerwa u onpema

OpywTBo Ha aaH 31. geuembap 2021. rognHe Kao HWU y yNopeaHOM nepuogy HeMa HEKPETHUHE Yy CBOM
BnaHvwTtey, anu og 01.01.2021. rogmHe carnacHo ogpenbama MCOU 16 y nocnoBHUM Khsvrama
M3BPLLUEHO je MOYETHO MpuU3HaBak-e MOCMOBHOIN NPOCTOpa ca NpaBoM kopuwhewa. [JpylwTBo je AaHa
19.10.2021.rognHe ycBojuno nameHe u gonyHe PadyyHoBoACTBEHE NONUTUKE Yy Aeny Koju ce OAHOCK Ha
MMOBWHY ca nNpaBom kopuwwhera carnacHo ogpendama NPOPC 16-TusmHr.

Onpema ce uckasdyje no HaGaBHOj BPeJHOCTU yMar-eHOj 3a akyMynupaHy WCMpaBKy BpPegHOCTU U
akymynupaHe eseHTyanHe ry6uTke 36or ymarsersa BPe4HOCTY.

HakHagHu TpOLIKOBM Ce yKibydyjy y HabaBHy BpegHOCT CpeAcTBa MMM Ce Mnpu3Hajy kao mnoceGHO
CpPeACTBO, Y 3aBMCHOCTM Of TOra LUTA je MPUMEHSbMBO, CaMo kafa nocToju BepoBaTHoha aa he Opywteo
y 6ynyhHOCTU MMaTV EKOHOMCKY KOPUCT Of, TOT CPeAcTBa U aKo Ce HeroBa BPELHOCT MOXeE Moy3aaHo
ytBpanTn. CBM OpyrM TpowkoBu Tekyher ogpxaBawa TepeTe OunaHc ycnexa nepuoga y Kome cy
HacTanu.

JInanur no MCOW 16 HacTaje yroBopoMm KojumM ce npeHocu npaso kopuvwwherwa ogpefheHe NMOBYHE TOKOM
YroBOpeHOr BpeMeHCKOr nepuoga y3 nnahawe HakHage Tj. 3akynHuHe. [Ja 6u MMoBMHaA ca npaBoMm
kopuwhera 6una npusHata Tpeba Aa ncnyHu cnepehe ycnose :

a) KOPWCHWK MMOBMHE WMMa CYLUTUHCKE EKOHOMCKE KOPUCTM O Te WMOBWMHE Tj. 3akynay uma
WCKIbY4MBO NPaBo kopuwihera Te MMOBUHE,

6) 3akynal, (kop“CHUK) MMa NpaBa ynpaBrbaksa TOM MMOBUHOM TOKOM Nepuoaa Tpajatba 3akyna

MmoBuHa ca npaBom kopuwhera NOYETHO Ce MPu3Haje oA NPBOr AaHa Tpajaka 3akyna no HabaBHO]
BPEAHOCTU NpeaMeTHe MMOBUHE (MO MeToady NpeaMeTHOr Tpolka). HabaBHa BpegHOCT cacToju ce of, :

- MoyeTHe NpouereHe BpeaHOCTU 06aBe3e No OCHOBY NPeaMETHOT JIM3NHTA;

- Cea nnahawa Koja je M3BpWMO 3akynau OO AaTymMa noyeTka Tpajaka NusvHra (Hp aBaHCHO
nnahame);

- CBU OUPEKTHN TPOLLIKOBA KOjU MPOUCTUYY M3 NpeaMeTa 3akyna yMareHM 3a CBe NonycTe o CTpaHe
3aKynoaaBua;

- CBU npoLeHeHn TPOLIKOBM Koje b1 3akynay nmao 3a Bpahawe MMOBMHE Y NPETXOAHO CTake y
ckrnagy ca yroBopoM O 3aKyny.
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3.2.

O6aBe3a No 0CHOBY NM3NHra NOYETHO Ce Mepu Mo AMCKOHTOBAHOj (CaAallr0j) BpeAHoCTH cBux byayhmx
nnahara y Be3u ca npegMeTHoM umosmHoM. Capallura BpegHOCT cBux Byayhux nnahaxwa ogmepasa ce
npema OMCKOHTHOj cTonu. [JUCKOHTHA CToNna je cTona Koja je cagpaHa y yroBopy o 3akyny. Ako cTtona
HWje AdeduHMcaHa yroBopoMm, AUCKOHT ce BpluM NOMONY WHKPEMEHTanHe CToMme Ha 3agyXvBare.
MHKkpemeHTanHa cTona npeacTtasrba CTONy Kojy 61 KOPUCHWK N3UHIa NaTuo NPUNuKoM nosajMrbmeamka
cpeacTaBa Ha nepuop Tpajakba 3akyna ca CrMYHMM rapaHumjama 3a KyrnoBvHYy MMOBWHE KoOja je npeamet
nuauHra. Pa3nuka koja ce jaBrba namehy HommHanHe BpeHOCTU obaBese U keHe NpoLeHeHe BPeAHOCTH
yTBpheHe AncKkoHTOBakeM NpeacTaBrba pacxoa kamarTe.

[NoyeTHa BpegHOCT o6aBe3y Mo OCHOBY 3aKyna npegmMmeTHe UMOBUHE U OUCKOHTHY CTOMY TOKOM Tpajal-ba
nepunoga 3akyna noHoBO ce npemchTyje ako uoﬁe A0 NpomMeHe ycroBa M3 yroeopa O 3aKyny uim ako

MOCTOjU EKOHOMCKO OnpaBAakse onuuje KynoBuHe npeameTHe MMOBUHE.

HakoH noyeTHor npu3HaBaka MMOBUHA ca NpaBoM Kopulhewa npu3Haje ce no HabaBHO] ymMareHoj 3a
obpayyH amopTu3auuje n akymynupaHe rybuTke mo ocHoBy o6e3Bpehera MMOBUHE Yy cknagy ca
onpenbama MPC 36- ObesBpehere umoBuHe.

HakoH noueTHor npusHaBawa o6aBe3a Mo OCHOBY NM3MHIa HakHaZHO NpusHaBawe obaBesa BpLUM Ce
noseharem HMXOBE BPEAHOCTM MO OCHOBY WHKpPEMEHTarHe kamaTe, a Ha OCHOBY CauMHs-eHOr MniaHa
oTnnarte aHyuTeTa (rmaBHULE W KaMaTe) No OCHOBY NU3MHrA Y CMareHEM KHMIOBOLCTBEHE BPEAHOCTH
obaBesa Mo OCHOBY U3BpLUEHUX Mnahaka AedUHNCaHUX YroBOpOM O 3akyny. Pasnuka namehy nodyeTHe
BpeaHoCcTM obaBese U HeHe cafallke BpedHOCTM yTBpheHe OMCKOHTOM CTOMOM MpeacTaBiba pacxop
KamarTe.

Moaudukaumja o6aBese (NpencnuTMBarbe NOYETHOT MEPEHa) MO OCHOBY NM3UHIA BPLUW Ce Y Cy4ajy ako
fohe [o NpoMeHe ycroBa 13 yroBopa o 3akyrny Wiy ako NocToju eKOHOMCKO OMNpaBAakbe Onumje KyrnoBuHe
npeaMeTHe UMOBMHE.,

OpywTBO je N3BpLUMIO amMopTU3aLMjy NOCIIOBHOr NPOCTOpa U onpeme ca NpaBoM Kopuwhera carnacHo
npoLeHeHOM nepuoay Tpajaka 3akyna.

AmopTuzauuja

O6payyH amopTusauuje onpeme BpLUX ce NPUMEHOM MPOMOPLIMOHANHOr MeToa OTNNCKBaka ca UUIbeM
Aa ce cpefcTsa OTMMLLY TOKOM HMXOBOI KOPUCHOT Beka Tpajara. ObpayyH amopTu3aumje nounkse og
HapegHOr meceua y OfHOCY Ha Mecel, Y KojeM Cy HEKPETHMHe, MOCTPOojeHa U onpema pacrnonoXveu 3a
ynotpeby. Y Toky 2021. roguHe Huje GMno npomeHa y ctonama amopTusalmje y OOHOCY Ha NPeTXoaHy
roavHe. Y HacTaBKy Cy NpMMeHeHe cTone:

NMPOLIEKEHU BEK  AMOPTU3ALIMOHA

onuc TPAJAHA (rogune) CTONA
1. HEMATEPUJATITHA YNNIATABA
1.1. Ynarawa y pa3sBoj 5,00 20,00%
1.2. NuueHue 5,00 20,00%
1.3. CodptBeEp 5,00 20,00%
2. ONPEMA
2.1. MyTHWYKM ayTomMo6UIM 6,45 15,50%
2.2. Mo6unHu TenedoHn 3,00 33,33%
TenedoHcke LeHTpane u npunagajyhm
23. ypehaju 14,29 7,00%
TenedoHcke rapHUType n npunagajyhu
24 ypehaju 10,00 10,00%
Knuma ypehaju u octana onpema 3a
2.5. BeHTUNaumjy 6,06 16,50%
2.6. Onpema 3a ogpxaBare npoctopuja 5,00 20,00%

hunumu, Tenucu, cnvke u octarne cTBapu
3a yKkpallaBake KaHLEeNnapujcKux
27. npocTopuja 8,00 12,50%
2.8. KaHuenapujckn HameLTaj 10,00 10,00%
EnekTpoHCckM pavyHapu, LiTamnayu, Konup
anapaTtu 1 ocTana ornpema 3a obpagy
2.9. nogaTaka 5,00 20,00%
2.10. Ocrtana (HenomeHyTa) onpema 9,09 11,00%
BatporacHa onpema — cnpase, anapaTu,
npubop n octana onpema 3a
2.11. NPOTUBMOXapHY 3aLUTUTY 8,00 12,50%
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a)

Ymamerwe BpeaHOCTU HedpuHaAHCU]CKe UMOBUHE

Ha cBaku gatym GunaHca ctamwa [pylwTBO NpencnuTyje KhUroBoACTBEHe M3HOCEe CBOje MaTtepujanHe
UMOBMHEe Aa 6w yTBpAWMO MOCTOje MM HaroBewTaju Aa je gowno Ao rybuTaka ycnen ymarera
BPEOHOCTU HaBedeHe MMOBMHe. AKO NOCTOje TakBe Ha3Hake, Mpouenyje ce HagoKHaguBu WM3HOC
cpeactsa Aa Oum ce morao yTBpAMTM eBeHTyanHu rybuTtak Hactao ymamwenem. AKo Huje moryhe
NpoLEeHNTN HaOOKHaAMBM W3HOC MojeanHor cpeactsa, [pylITBO npoueryje HagoKHaavMBuM U3HOC
jeAnHuLEe Koja reHepuLLe HOBaL, a Kojoj TO CpeAcTBO npunaga. HagokHagusa BpeQHOCT je HEeTO npoaajHa
LeHa unu BpeaHOCT y ynoTpebu, 3aBUCHO oA Tora koja je Buwa. 3a notpebe npoueHe BpegHOCTH Y
ynoTpebun, npoueweHn Byayhn HOBYaHM TOKOBW AMCKOHTYjy Ce OO cafjallke BPeAHOCTM NPUMEHOM
AVCKOHTHE CToMe npe onopesnBaka Koja ogpaxkasa cafallikby TPXKMLLHY NPOLEeHY BpeMeHCKe BPeAHOCTH
HoBLA ¥ pu3nke cneundunyHe 3a TO cpeAcTBO. AKO je nMpouerweH HafgoKHaAMBW M3HOC CpeacTsa (Mnm
jeovHMLE Koja reHepuLle HOBALL) MamW Of, KHUrOBOACTBEHOr M3HOCA, OHAA Ce KhWUIOBOACTBEHU U3HOC
Tora cpeacTsa (Unu jeduHWLE Koja reHepulle HOBaL) ymaryje A0 HagokHaamsor maHoca. 'ybuum og
yMatbera BpeQHOCTMW NpU3Hajy ce 0gMax kao pacxod, OCMM ako CpefCTBO Huje 3eMrbuwiTe unm 3rpaga
KOja ce He KOPUCTM Kao MHBECTMLMOHA HEKpPETHMHA Koja je uckasaHa No peBariopu3oBaHOM M3HOCY, Y
Kojem cny4ajy ce rybuTak o ymawera 1ckasyje kao cMakere BpeAHOCTU HacTano pesanopusauunjom
cpeacTsa.

Kop HakHagHor noHuwTewa rybutka of ymarera BPeOHOCTM, KHMIOBOACTBEHW W3HOC CpeacTsa
(jeanHunue koja reHepuLle HoBal) noBehasa ce A0 PEBUAMPAHOT MPOLEeHEHOT HAAOKHaANBOT 3HOCa Tora
cpepacTsa, npu Yemy Beha kUroBoaCTBEHa BPEAHOCT He Npemallyje KhUroBoACTBEHY BPeAHOCT Koja bu
6una yTBpheHa aa y npeTxogHnM roanHama Hvje 6uno npmaHaTmx rybutaka Ha TOM CpeacTBy (jeanmHuum
KOja reHepvle HoBal) ycnea ymawesa BpeaHOCTH.

MoHuwTere rybrTka o yMareHa BpeqHOCTM 0aMax ce NpuaHaje kao Npuxof, OCUM ako ce NpeaMeTHO
CPEeACTBO He 1cka3yje Mo NpoLEH-EHOj BPEAHOCTH, Y KOjEM CIyydajy Ce NOHULITEHE ryOUTKa o yMarera
BPeAHOCTU Ucka3yje kao nosehatse ycnes pesanopusaumje.

Ha paH 31. peuem6pa 2021. roamHe u 31. geuem6pa 2020. rogmHe, Ha OCHOBY MpOLIEHE PyKOBOACTBA
OpywTBa, He NocToje NHAMUMjE Aa je Bpe4HOCT onpeme 1 HemaTepujanHux ynarawa obesspefeHa.

®DUHAHCUjCKN UHCTPYMEHTHU

OpywTBo knacudukyje ceoja dnHaHcujcka cpefctea y cnegehe kateropuje: omHaHcHjcka cpeacTaa Koja
ce wuckasyjy no cep BpeaHOCTU Kpo3 OunaHc ycnexa, NOTpaxuBawa, (UHAHCKjCKa cpeacTea
pacnonoxuvBa 3a Npoaajy n nHBecTuumje Koje ce apxe ao gocneha. Knacudgukaumja saBucy og cepxe 3a
Kojy cy douHaHcujcka cpeacTea npubaBrbeHa. PykoBoACTBO BpLUM KnacudmKaLmjy CBOjUX (UHAHCKJCKMX
cpeacTaBa y MOMEHTY MHUUMjanHor npusHaBawa. Vmajyhm y Buay 3BaHuuHe nponucaHe obpacue
6unaHca cTtawa, [pyLlITBO je cBa cBoja hbmHaHcujcka cpeacTBa, npukasano y GunaHcy ctawa y OKBUpY
nosvumja OyropoyHn (UHAHCUJCKU NIIaCMaHu, NoTpaXuBara, PUHAHCUJCKU MIIACMaHUu M FOTOBUMHCKU
€KBMBArneHTU 1 roTOBMHA.

PepoBHa kynoBrHa n npofaja ouHaHCHjCKMX CpeacTaBa ce Npu3Haje Ha AaTyM TproBawa - AaTyM kaga
ce [pywTBo obase3ano ga he kynutu unu npogatn dumHaHcujcko cpeactso. PMHaHcujcka cpeacTea ce
WHUUMjanHo Npu3Hajy no dhep BpegHocTV yBehaHoj 3a TpaHcakuMoHe TPOLLKOBE 3a CBa (PhMHaHCujcka
CpeacTBa Koja ce He uckasyjy no gep Bpe4HOCTH Ymnju ce edpekTn NpomMeHa y dep BpeaAHOCTU Uckasyjy y
6unaHcy ycnexa. 3ajvoBu 1 noTpaxuBara M MHBECTUUMjE Koja ce apxe Ao gocneha ce uckasyjy no
aMOpPTU30BaHOj BPeOHOCTU KopuheweM MeToae edpekTnBHE kKamaTHe CTone.

@uHaHcujcka cpedcmea pacrionoxusa 3a npodajy

duHaHcHjcka cpeacTBa pacnonoXxuBa 3a NpoAajy Cy HeaepvBaTHa (PUHAHCMjCKa cpeacTsa koja cy
Ha3HayeHa Kao pacronoxvea 3a NpoAajy U HUCY knacudukoBaHa Kao MoTpaxusawa, MHBECTULMje Koje
ce gpxe Oo gocneha mnu uHaHcHjcka CpefcTBa koja ce Mckasyjy no ¢ep BpeAHOCTM Kpo3 OunaHc
ycnexa. PuHaHcujcka cpeficTBa pacnonoxmea 3a Npoaajy Cy nrnacMmaHu 3a koje NocToju Hamepa ApXKaka
y HeogpefheHOM BpeMeHCKOM nepuoay, Koju mory 6utu npogatu 36or notpebe 3a nuksuaHowhy unm
ycnez NpoMeHe KamaTHUX CTona, AEBU3HUX KypCeBa UMy TPXKULLHKX LieHa.

[NoyeTHO Mepere MHaHCUjCKMX CcpefcTaBa Koja Cy pacnorioxusa 3a nNpoajy Bpwe ce no dep
BpeAHOCTU yBehaHo] 3a TpaHCaKUMOHe TPOLLKOBE KOju Cce AMPEKTHO MOy NPUIMCATU HUXOBO]j KYMOBUHU
OAHOCHO cTuuawy. HakHagHO Mepene hMHaHCUjCKMX cpeacTaBa Koja Cy pacronoXxusa 3a npoaajy ce
BpwwK no cep BpeaHoctu. Pep BpegHocT ce oapehyje Ha akTUBHOM TPXULWITY (6ep3n) n npeacraerba
noHyheHy ueHy 6ep3e Ha oaH BpeaHOBaka (pMHAHCUJCKOr CpeacTBa UMM y Cryyajy OACYCTBa akTUBHON
TPXWLITa, Ha OCHOBY Hajborbe npoueHe [pywtBa 0 U3HOCYy hep BPELHOCTM HaBEAEHWX ynarawa
KopuwherweM MeToaa ANCKOHTOBaHa HOBYaHUX TOKOBA.
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6)

8)

2)

Oobvum un rybvum op ycknafuBawa BpPeAHOCTU MNpPU3HAjy Ce Yy KOPUCT, OOHOCHO Ha TepeT
peBanopusaLMoHNX pe3epBu Y OKBUPY Kanutana cse Ao oTyfhewa Tnx puHaHcujcknux cpeacrasa kaga ce
peBarnopusaunoHe pesepBe npeHoce y bunaHc ycnexa. [lpomeHa amopTu3oBaHe BPEAHOCTM  OBMX
dmHaHCcKjcKUX cpeacTaBa ce NpusHaje kao Npuxof og kamata y 6unaHcy ycnexa. Cmamere BpeLHOCTU
ycnea nocrtojaka ObjeKTMBHOM JoKa3a yMakeha BpedHOCTW, NMpu3Haje ce kao gobutak wnu ryburak
nepuvoaa.

@uHaHcujcka cpedcmea Koja ce Opxe Ao docneha

Ynarawa y xapTuje o Bpe4HOCTU Koje ce Apxe Ao gocneha BpeaHyjy ce no amopTU3oBaHOj BpeaHOCTH,
kopuwherwem MeToaa edekTMBHe KamaTHe cTtone. AMOpPTM30BaHa BpedHOCT je HabasHa BpegHOCT
ymareHa 3a oTnnarte rnaBHuLe, KOpUroBaHa 3a cBaKy pas3nuky uamehy HabasBHe BpegHOCTU U M3HOCa
pocneha M ymaweHa 3a oTnnate rnasHuue M 3a 6uno koju otnuc ycnen obesspefuBarma unm
HeHannaTueocTu. EdekTBHa KamaTHa CTona je cTona Mo Kojoj ce AWCKOHTYje O4YeknBaHu ToK Oyayhux
roToBMHCKMX nNnahawa o gocneha.

[Mpuxoan HacTanu y nepuody Apxawa xapTuja of BpegHocTy y noptdonujy Opywtea ce npukasyjy kao
npuxoam og kamata. CBe KynoBuHe u npoaaje xapTuja og BpegHOCTH ce padyHOBOACTBEHO €BUAEHTUPAjy
Yy MOMEHTY TpaHcakuuje.

@uHaHcujcka cpedcmea HaMereHa mpaosary

duHaHcHjcka cpecTBa HaMmeleHa TproBawy npeacTasrbajy Aeo noptdonunja prHaHCujcknx cpeacrasa
Kojuma [pyLuTBO ynpasrba 1 3a Koju NocToju Jokas Aa cy:

- CTeyeHa ca uurbeM npogaje W/wmnm NoHoBHe KynosuHe y 6nnckoj 6yayhHocTu,

- dmHaHcujcka cpeacTaa 3a KpaTKOPOYHO OCTBapuBame Jo0UTH nnn

- fepuBaTtu (UHAHCWjCKUX cpeacTaBa M depuBatn  UHaHcujckux obasesa (ocMM  ako
npeacTaBrbajy A4e0 ePeKTUBHOr XEeLIMHT MHCTPYMEHTA).

duHaHcHjcka cpedcTBa HamerseHa Tpropawy Ce WHUUMjanHo BpedHyjy no dep BpegHocTu. Pep
BPEOHOCTU Ko OBOI TUMa hMHAHCU|CKUX CPpeAcTaBa He YKIby4yje TpaHCaKLMOHe TPOLLKOBE KOju ce Mory
OVPEKTHO

npunucaT KynosuHW/CTULawy/M3aaBamwy duHaHcujckor cpedctBa. OBM TPOLWIKOBM Ce Yy LIenoctu
eBnaeHTMpajy Ha TepeT BunaHca ycnexa y TPeHyTKy KynoBuHe/cTuuawa/msgaBara. Pep BpegHoCT
(PMHAHCWCKOT MHCTPYMEHTa NPUMKOM MHULMjarHor npu3HaBara je yobryajeHa TpaHcakumoHa LeHa.

HakHagHO mMepere hrMHaHCU|CKNX cpeacTaBa HaMeHEHUX TProBaky ce Bpim no dep BpeaHocTu. dPep
BpeAHOCT ce oapehyje Ha akTmBHOM TpxuwTy (6ep3n) n npeactaBrba noHyheHy ueHy 6ep3e Ha gaH
BpeaHoBawa hrHaHcujckor cpeacTea. NMpomeHe ep BpeaHOCTU hMHAHCU|CKUX CpeacTaBa HaMeHEHNX
Tproeamy obyxBaTajy ce y KOpuCT/Ha TepeT bunaHca ycnexa nepuoga y Kome cy HacTane.

lNompaxuearba U nnacmaHu

[MoyeTHO Mepere noTpaxuBawa M NIAacMaHa M BpWM ce no HabaBHOj BpegHocTM yBehaHo] 3a
TPaHCaKUMOHEe TPOLLUKOBE KOjMU Ce [AOWPEKTHO MOry mnpunmucatv HMUXOBOM u3fgaBawy). HakHagHo
BpeAHOBaH-e MOTpaXuBaka M NracMaHa BpLIM Ce N0 aMOpTU30BaHO] HabaBHOj BPeOHOCTN MPUMEHOM
edekTuBHE KamaTtHe cTorne EdpekTnBHa kamaTHa cTona je kamaTHa CTona Koja AUCKOHTYje npoLeHeHe
Oynyhe HoBYaHe TOKOBe (NMPUNMBE M OONMBE) Ha UHMUMjanNHY KiUFrOBOACTBEHY BPEAHOCT Kpeauta unm
nnacMmaHa (cagallky BpeHOCT), 3a OYEKMBAHM BEK Tpajakba KpeauTa unu nnacMana. Jobuum n ryéuum
ycnen amopTusauumje ce Npu3Hajy y HETO U3HOCY Yy KOPUCT u/unu Ha TepeT BunaHca ycnexa. MNpuxoam no
OCHOBY KamaTa ¥ HakHaga obpadyHaBajy ce NMpUMEHOM edeKTMBHE KaMaTHE CToMe Ha aMopTM30BaHy
BpeOHOCT.

KpaTkopo4yHa noTpaxunBarwa Mepe ce No BpeQHOCTMMa U3 opuruHanHe paktype. AKO ce BPedHOCT Yy
dakTypu nckasyje y CTpaHoj BanyTu, BpLUM Ce npepadyHaBake Mo Kypcy Baxehem Ha AaH TpaHcakuuje.
[MpomeHe aeBu3HOr Kypca oA AaTyMa TpaHcakumje Ao AaTyMa HannaTte noTpaxwuBara Uckasyjy ce kao
KypCHe pasnuke y KopucT npmxoga unu Ha tepet pacxopa. lNoTpaxuBara nckasaHa y cTpaHoj Banytn Ha
AaH 6unaHca npepadyHaBajy ce npemMa Baxehem Kypcy, a KypCHe pasnuke npuaHajy ce kao Npuxog unm
pacxop nepuoga.

Ucnipaska epedHocmu nompaxueara

Ykonuko noctoju BeposatHoha Aa [pywteo Hehe 6UTH y CTaky Aa HannaTty cee Aocnene UsHoce npema
YroBOpPEeHUM YCrioBMMa, PYKOBOACTBO MpoLekbyje M3HOC MCMpaBKe BPeAHOCTM KOjOM Ce MOoTpaxuBara
CBOAE Ha pearnHy BpeaHOCT. [lpyLITBO MpoLeHyje BPEAHOCT U HanIaTMBOCT MOTPaXuBaHa, OO4HOCHO
oarosapajyhy nojeiMHayHy BpeIHOCT TUX NOTPaXuBaka Ha OCHOBY MojeMHaYHe NPOLEHe AyXKHUMKA.
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9)

OpywTtBo he BpWTM MOjeAMHaYHy  UCNpPaBKy BPeOHOCTM  MNOTpaxuBakwa Y BUCUHM LENOKYNHOr
noTpaxusara Mo nojeAuHaqHoj akTypu 3a: noTpaxusama koja HUCy HannaheHa y poky og 90 gaHa og
JaHa JocnenocTu 1 NoTpaxmeakwa ca CyMHUBUM UMW CMIOPHUM NPaBHUM OCHOBOM.

MojeouHayvHa ncnpaBka BpegHocTn he ce BpWMTKM kada noctoju objekTvBaH [oka3 da je AOoWro Ao
yManera BpegHOCTU, OAHOCHO Moryhe HeHannaTtuBoCTH NOTPaXmBaka.

3a noTpaxuBaka koja Cy Hactana M3 OCHOBHe JenaTHOCTU , a Koja Hucy obyxBaheHa nojeavHavyHOM
ncnpaskoM, [pywteo he BpWMTK NPOLEHY BPEeAHOCTU Y AarbeM TeKCTy (ornwTa ucnpaska) Ha HUBOY
YKYNHUX MNOTpaxuBara jeQHOr MOCMOBHOr napTHepa Y Aarbem TeKCTy (ByXHuK) npema cregehum
KpuTepujymmma:

. uctopuje capagme ca AyXHUKOM;

. [ouH-e Yy usmupvBamy aocnenvx obaeesa;

. dmHaHcHjcke CNOCOBHOCTU OYXHUKA;

. 3Hayvaja capaghe ca AyXHukoMm 3a 6yayhe nocnosawe [pylitsa.

Moa nctopujom capagre ca AyXHUKOM noapa3yMeBa ce 0AHOC HannaheHux u gakTypmcaHmx gocnenux
noTpaxusaka y nocrnefhe 3 roguHe Koje npeTxoge roaMHu obpadyHa ncnpaske.

OBa noTtpaxuBarba ce krnacudukyjy y cnegehe kateropuje:

l. KaTeropuja

. noTpaxueara of AyXXHUKa Koju nma Jobpy uctopujy y nsmmpmeany obasesa;

. noTpaxueaka o4 AyXHMKA Ca KOjUM je capafha 3Ha4dajHa 3a Oyayhe nocnoBame OpyLITBa;

. noTpaxmueara o4 AyXHWKa Ynja je drHaHcmjcka cnocobHoCT 3agoBorbasajyha;

. noTpaxueara of AY>XKHUKa Koju CBOje MaTepumjanHo 3HadvajHe ob6aBe3e u3Mupyjye ca AOLHO0M

Hajsuwe go 180 gaHa.

Il. KaTeropuja

. noTpaxueara of AyXHUKa ynja buHaHcujcka cnocobHOCT Huje 3agosorbaBsajyha, anv ce He
OYeKyje HEeHO NoropLUaHe, OCUM NOTPaXKuBaka Of HECONBEHTHOT U HENMKBUAHOT OY>KHUKA

. noTpaxuBaka O AyXHWKa KOju CBOje MaTepujanHo 3HavyajHe obaBese uamupyje ca 4oLHOM 40
360 paHa.

Il. KaTeropuja

. MoTpaxuBaka of AyXHuKa Ynja uHaHcKjcka cnocobHOCT Huje 3agoBorbasajyha,

. noTpaxmeBara of AY>XHUKA KOju CBOje MaTepujanHo 3HavajHe obaBe3e n3mupyje ca KallHheHem

of npeko 360 gaHa;

Kop oppefuBarwa matepujanHo 3HavyajHux obaeesa nocmaTtpa ce npupoaa obaBesa, HMXOBa BUCUHA U
6poj AoKyMeHaTa no Kojuma cy obaBese HacTarne.

OnwTa ucnpaBeka ce BpLM nNpema criegehum npasunmma 3a:
l. KaTeropujy og 0 go 30%;

Il. KaTeropujy oa 31% no 70%;

. KaTeropujy og 71 go 100%;

Cga HeHannaheHa notpaxvBara of jeAHOT AyXHWKa ce Knacudukyjy y ogpeheHy kaTteropujy Ha oCHOBY
npeosnahyjyher kputepujyma.

FomosuHa u 20MOBUHCKU eKsugarieHmu

[Moa roToBMHOM Y FOTOBUHCKMM €KBMBaneHTMMa ce nogpasyMeBajy HoBYaHa CpeacTBa y AuHapuma v
CTpaHoj BanyTu, CpeacTBa Ha AMHAPCKUM U AEBM3HUM payvyHUMa Kog NOCroBHUX GaHaka.

[OTOBMHA U TOTOBWMHCKM €KBMBareHTW y aomahoj BanyTu uspaxasajy ce Yy HOMWHAaIHoOj BPeAHOCTU Y
LAVHapumMa.

[OTOBMHa M FOTOBMHCKU €KBWMBamneHTW Yy CTpaHoj BanyTu Ce Mpoueyjy NPUMEHOM cpeaner Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha faH bunaHca.

12



OYHAB PE A..0., BEOIPA[Q

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

h)

3.5.

[MpouenvBare nosnumja roToBMHE BPLUN CE:

— roToBuHa y gomahoj BanyTu ce npouekyje No HOMUHaNHOj BpeAHOCTH,
— roToBMHa y CTpaHOj BanyTW ce Mpouewyje NpuMeHoOM cpefwer kypca HapogHe GaHke 3a
OAHOCHY BanyTy Ha AaH bunaHca,

—  CpeAcTBa Ha AEBM3HUMM padyHMMa Ko MOCMNOBHMX GaHaka npouenyjy ce No HOMWHArHOj
BPeOHOCTUN NpMMEHOM cpefser Kypca HapoaHe 6aHke 3a ogHOCHY BanyTy Ha AaH 6unaHca.

CBa HakHagHa BpefHOBak-a Mnosuuuja roToBMHE W FOTOBMHCKMX €KBMBaneHaTa Ha AaH OGunaHca
npu3Hajy ce Kao NpUXoam unu pacxoam y bunaHcy ycnexa.

QuHaHcujcke obasese

Moa dpuHaHcmjckum obaBesama cMaTpajy ce ayropodHe obasese (06aBese npema noBe3aHnM NpaBHUM
nMuuMma u npaBHUM NuuMMa ca y3ajaMHUM ydewwhem, OyropoyHu KpeauTu, obasese no OyropovHUM
xapTvjama of BpeAHOCTM M ocTane AyropoyHe obaBese), kpaTkopoyHe obaBe3e U3 MocrnoBaka
(nobaBrbaum 1 octane obaBese U3 NOCNOBaHa) U OCTane KpaTkopoyHe obaBese.

KpaTkopouHum obaBe3ama cmaTpajy ce obGaBese koje AOCMEBajy Y POKy Of FoAuHy AaHa of AaHa
unHMabe, ofHOCHO o AaHa roavilker GunaHca.

®duHaHcujcka o6aBesa je cBaka ob6aBe3a Koja NpefcTaBrba YroBopHy o6aBesy:

a) npenaja roToBuHe unu apyror oUHaHCUjCKOr cpeacTBa ApYroM nuuy unm
0) pa3MeHa (PUHAHCUKjCKMX MHCTpPyMEeHaTa ca ApYyrMM npaBHUM nvuMMa.

Mpunukom noyeTHor npusHaBawa obaBesa OpylwTBO Mepy buHaHcujcky ob6aBesy Mo HeHoj HabaBHO]
BPEAHOCTU Koja NpeAcTaBrba NowTeHy BPeAHOCT HaAoKHaAe Koja je MpuMIbeHa 3a kby. TpaHCaKUuMoHN
TPOLLKOBW NpeAcTaBibajy pacxoge nepuoaa y kome cy nnaheHu.

HakoH noyeTHor npmsHaBawa [Jpywteo Mepu cee huHaHcujcke obaBese No aMopTU30BaHOj BPEOHOCTH,
ocum obaBesa koje OpXM paau TproBawa W AepuBaTa Koju npeactaBrbajy obaBese koje mepu no
nowTeHoj BpegHocTu. ApywTBo Ha gaH 31. geuembap 2021. roaMHe u 3a ynopegHu nepuoj Hema
obaBesa koje OpXu paau TproBawa M AepvBaTta Koju npeacTtaerbajy obaBese koje mepu no dep
BpPEAHOCTU.

lNpecmaHak npusHagara

duHaHcujcka cpeacTa 1 o6aBese ce eBMAEHTUPAjy Y BunaHcy cTawa [OpywTea, o4 MOMeHTa kaaa je
OpywTtBO yroBopHMM oapenbama Be3aHO 3a Taj MHCTpyMeHT.OMHaHCKujcka cpeacTBa MnpecTajy Aa ce
npu3Hajy kaga OpywTBo nsrybun KOHTpOny Hag yroBOPHUM NpaBvMa Haf TUM MHCTPYMEHTUMa, LWTOo ce
JellaBa kada cy npaBa kopuvwhewa WHCTPyMeHaTa peanu3oBaHa, WCTekna, HanywTeHa wnu
yCcTynrbeHa.

duHaHcujcka obaBesa npecTaje ga ce npu3Haje kaga OpywTBo ncnyHn obasesy unu kaga je obaeesa
nnahawa npegsufeHa yroBopoM yKuHyTa Uim ncTekna.

TexHun4Ke pesepBe

Mmajyhu y Bugy 3BaHu4He nponuvcaHe obpacue GunaHca ctawa, [pylwTBO je CBE CBOje TEXHWUYKE
pe3epBe, npukasano y bunaHcy cTawa Yy OKBMPY Mo3vuMja AyropoyHa pesepBucaka M nacvBHa
BpEMeHCcKa pasrpaHuyemsa.

OpywTBo je bopmupano TexHudke pesepse y ckrnagy ca 3akoHoM O ocurypawy, Oanykom HapogHe
6aHke Cpbuje o TexHNYKMM pe3epBaMa v cnegehym npasunHULMMa:

MpaBunHuk o hopmupary 1 HauyMHy obpadvyHa mMaTemMaTuyKke p e3epBe;
MpaBunHuk o obpa3oBamwy pe3epBu 3a MPEHOCHE peMuje;

MpaBunHuk o obpa3oBaky pe3epBu 3a HEUCTEKIE P U3MKE;

MpaBunHuk 0 obpasoBarwy pe3epBu 3a BOHyce M onycTe;

MpaBunHuk o obpa3oBamwy pe3epBUCaHNX LU TETa;

MpaBunHuk o obpa3oBamwy pe3epBu 3a M3paBHaHE p U3NKa.
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TexHuuyke pesepBe ce dopMupajy No BpcTama ocurypama, a huxoBo nosehare ce BpLin y KOpPUCT
pacxopa, a cMakeHe, OHOCHO YKuAare BpLUM Ce Y KOPUCT Npuxoda nepuoaa .

Mamemamuyka pesepea

MaTemaTtunuka pesepsa [pywitea ce yTBphyje Ha ocHoBy lNpaBunHuka o obpasoBamwy mMaTtemMaTuyke
pe3epBe goHeTor Ha ocHoBy Opnyke HapogHe 6aHke Cpbuje 0 TexHuukum pesepBama. ObpayyH
MaTeMaTuyKke pe3epBe BpLUM LeAeHT no Baxehnm TexXHWYkum ocHoBama koje je ogobpuna HapopHa
6aHka Cpbuje. Y cknagy ca npakcom peocurypasayva obpayyHaTy MaTemMaTUyKy pe3epBy ca NOTNMCOM
oBnawheHor akTyapa LedeHT JocTaBrba peocurypaBadvy [lacvBHa mMaTemaTtuuka pesepBa LefeHTa
npefacTaBrba akTMBHY MaTteMaTuuky pesepBy [OpyLitsa. Y cknagy ca 3aKOHCKOM perynaTMBOM NpeHocHa
npemuja YMHU cacTaBHM AEO0 MaTeMaTUYKe pe3epBe.

MaTemaTunuka pesepBa ocurypama 3akiby4eHux y cTpaHoj BanyTu obpadyHaBa ce nocebHo 3a cBaky
BanyTy M uckasyje y TOj BanyTu v y AuMHapvuma, npema 3BaHMYHOM CpedrseM Kypcy AMHapa Ha AaH
obpayyHa oBe pesepse.

[peHocHa npemuja

PesepBe 3a npeHocHe npemuje ce yTBphyjy Ha ocHoBy [lpaBunHuka o obpasoBaty pe3epBu 3a
npeHocHe Npemuje goHeTor Ha ocHoBy Oanyke HapogHe 6aHke Cpbuje 0 TEXHUYKMM pesepBama.

OO6payyH pesepBu 3a NPEHOCHE NpeMuje BpLUM Ce MpeBacxogHO MeTodoMm pro rata temporis. OBom
MeToaoMm ce yTBphyjy pe3epse y crnyyajeBrMa paBHOMEPHE pacnoferne pmnsmka TOKOM BpeMeHa, LWTo je
1 KapakTepucTuka noctojeher noptdersa Opywrsa. Koa yroBopa o peocurypamy KOA KOjux ce BUCUHA
nokpuha mMewa y TOKy Tpajaka peocurypawa, meTod pro rata temporis npumersyje ce y cknagy ¢
npoMeHoM BucuHe nokpuha y ToKy Tpajawa ocurypawa. ObpadyH MpeHOoCHe npemuje BpLin ce u
cnydvajeBuma kKaga ce BucuHa ocurypasajyher nokpuha nuHeapHO Mewa y TOKy Tpajawa nokpuha,
npumeHom nocebHor obpacua. 3a cneundguryHe cnyyajeBe Merara BUCMHE Mokpuha TokoM nepuoaa
ocurypasa omoryheHe cy 1 npumeHe Apyrux akTyapcku NpusHaTux Metoaa.

OcHoBuLy 3a 06payyH OBUX pe3epByu NpecTaBrba yKynHa npemuja peocurypata yrepheHa yrosopom
0 peocurypatby.

[MpeHocHa npemuja npeacTaBba 4e0 NpemMuje Koju ce OAHOCKM Ha HapedHu obpadyHcku nepuvog. Y
CKnapy ca akTuma NocroBHe NonuTHKe, 06payvyH NpeHocHe Npemuje BpLUKM ce nocneaner gaHa Tekyher
obpavyHckor nepvoda v Ha AaH npeHoca nopTderba.

Pe3sepse 3a Heucmekrie pusuke

PesepBe 3a Heuctekne pusmke ce yTBphyjy Ha ocHoBy [lpaBunHuka o obpasoBawy pe3epBu 3a
Heuctekrne pusmke goHetor Ha ocHoBy Oanyke HapopgHe GaHnke Cpbuje 0 TexHudkum pesepBama (
,Cnyx6eHu rmacHuk PC*, 6p. 42/2015 n 36/2017).

O6payyH pe3epBy 3a HeWUCTeKINe puU3mnKe BPLUKM Ce METOLOM KOjOM Ce NpoBepaBa AOBOIbHOCT MPEHOCHE
npeMuje 3a odekmBaHe pacxode [pywTBa y HapedHOM Mepuody Ha MME O4YeKMBaHWUX TPOLUKOBA W
OYeKMBaHMX M3HOCA LUTETA, a No yroBopuma u3 Tekyher nepuoga.

PesepBe 3a HencTekne pusmke ce 06pasyjy camo y cny4dajy kaga ce obpavyyHOM yTBpAV Aa je O4EeKnBaHU
M3HOC WTeTa 1 TpOLWIKOBA y HapeagHOM nepuoay no yroeopuma ms TeKyher nepuoaa BuM o4 U3HOCca
pes3epBwu 3a NPEHOCHE npemuje.

OuyekmBaHM M3HOCK TpOLUKOBa ce YTBPphYjy kao 30Mp O4YeKMBaHMX TPOLLKOBA YNpaBe U OYEKMBaHUX
ocTanux TpoLUKOBa cnpoBofena. O4ekrBaHn TPOLLKOBM yrpaBe 1 OcTanu TPOLUKOBK cnpoBoferwa ce
npoLehyjy Ha OCHOBY y4dellha OCTBapeHUX TPOLLKOBA Y MEPOAABHOj NPeMUju y Tekyhem obpavyHCKOM
nepuoay v NPUMEHOM UCTOT Ha MPEHOCHY MpemMujy.

OyekmBaHmn nsHocK WreTta obpadyHasajy ce kopuwherwem Haderna akTyapcke CTpyKe 1 npasuna cTpyke
ocurypara, nprMeHoOM PEeneBaHTHUX aKTyapCKUX W CTATUCTUYKUX MeToaa. KopucTu ce TPoroaumiusu
OCTBapeHn NpPoCceK pauuja wTteTa Mo BpcTaMma Ocurypara Ha Kpajy CBake MOCMOBHE roduHe, Kao
MepoJaBH NokasaTerb ovekMBaHor pauuja y 6yayhem nepuogy.
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3.6.

PesepsucaHe wmeme

PesepBe 3a HacTarne npujaBrbeHe, a HEpELLEHe LITETE YTBPHYjy Ce Ha OCHOBY MpOLEHe U Ao6WjEHNX
npvjaBa oA cTpaHe LiefeHTa.

PesepBe 3a HacTane npwujaBrbeHe, a HepelweHe wTeTe yTBPHyjy Ce Ha OCHOBY nogaTaka o
pesepBucaHuM LUTeTaMa OOoOujeHnx o cTpaHe uefeHTa Kao M y3uMaweM y o63vp CBUX MO3HATUX U
peneBaHTHMX Nnojataka O CBakoj MOjeAMHAauYHoj LITEeTW, npoueHe u AobujeHux npujaBa o cTpaHe
uegeHTa .

PesepBauwja 3a HacTane HenpujaBrbeHe WTeTe je hopMypaHa NpYMEHOM nayluanHe MeToe y CBUM
BpCTama ocurypara (naywanHa metoaa aeduHncada Oanykom 0 TEXHUYKUM pe3epBamMa JOHETOM Of
ctpaHe HapogHe 6aHke Cpbuje u pesepBe 3a HacTane HenpujaBrbeHe wWTeTe obpadvyHaBajy ce Ha
OCHOBY Mojartaka O peLlueHVM W pe3epBUCaHUM HacTanum NpujaBrbEHVMM, @ HEpPELUeHUM LuTeTama),
OCMM KO ocurypaka ayTOOAroBOPHOCTW, rae cy npunvkoMm obpadyHa npumMerseHe Chain Ladder
MeToda Ha OCHOBY TpoyrnoBa npujaBrbeHux wTeTta, Chain Ladder metoga Ha OCHOBY Tpoyrnosa
nuksmaupaHux wreta n Metoga ovekmMBaHe KBOTe LWITETa, a ycBOjeHn meTtof 3a 2020. roguHy je Chain
Ladder meToga Ha ocHOBYy TpoyrrnoBa nukeugupaHux wreta. Chain Ladder meTtoga y3uma y o63up
peLLeHe 1 NpujaBrbeHe LWTEeTe HacTane no rogMHama, ¢ Tum ga ce 3a novetHy 2009. roguHy y3umajy
pelueHe wTeTe HacTtane y 2009. roagMHn 1 paHnjum roguHama.

IpyLWTBO Yy CBMM YroBopyMa o peocuryparby Aomahe ayTooaroBOpHOCTM UMa yroBopeHy Sunset Clause
— MO KOjoj je poK 3a MpwjaBy LUTETe Of CTpaHe UefeHTa 5 roguHa, a HakoH Yera peocurypabay BuULle
Hema obaBesy Mo wretama.

Pesepse (pesepsucar-a) 3a uspagHamhe pu3uka

MpaBunHMkom o obpayyHy pesepBu 3a U3paBHaHE pU3mKa peryrnuiie ce NocTynak v Ha4ynH pe3epBaLuje
3a n3paBHaHe pu3nka Koje ce yTephyjy 3a peocurypame kpeguta. PesepBauuja ce coopmupa, 0oqHOCHO
nosehasa camo y cryyajy ocTBapera No3MTUBHOM HETO pe3yrnTaTta y OBOj BPCTW ocurypaa.

BeHedmumnje 3a 3anocneHe
Kpamkopo4He 6eHegbuyuje 3a 3anocrieHe

KpaTkopouHe 6eHedwmLmje 3a 3anocneHe Mepe ce Ha HEAWCKOHTHOj OCHOBM M NMPU3Hajy Kao pacxoA kaaa
je poctynHa ogrosapajyha ycnyra. KomnaHuja npusHaje ob6aBesy v Tpoluak 3a U3HOC 3a KOju ce oYekyje
Aa he 6utn ncnnaheH kao 6oHyC MM kao Aeo [obuTn ako [pylwTBO UMa TPEHYTHY 3aKOHCKYy Mnn
usBegeHy obasesy Oa u3BpLM TakBa nnaharwa Kao pesynTtaTt MpoLUnMX ycriyra 3anocrneHnma n ako
OrOBOPHOCT C& MOX€ NPOLEHNTN BEPOAOCTOjHO.

HeduHucaHu nnaHoeu donpuHoca

Y cknagy ca nponucuma Koju ce npumemnyjy y Peny6nuum Cpbuju, Opywteo je y o6aBe3u ga nnaha
AOMNpuHOCe ApXaBHUM poHAOBUMA Kojuma ce obesbefyje coumjanHa curypHocT 3anocneHunx. Ose
obaBe3e ykibydyjy AOMPMHOCE 3a 3anocfeHe Ha TepeT Mocnogasua, y M3HocuMa obpayyHaTum Mo
cTonama MponucaHum perneBaHTHMM 3akOHCKMM nponucuma. [pywTtBo je, Takohe, obasBe3Ho Ada of
OpyTO nnaTa 3anocneHnx obycTaBn AONPMHOCE M Aa UX, Y MMe 3anocneHunx, ynnatm Tum ¢oHaoBuma.
[JonpvHocn Ha TepeT nocrnogasLa v AONPUMHOCK Ha TepeT 3anoCreHor Ce KiMKe Ha TepeT pacxoaa
neproaa Ha Koju ce ogHoce.

HeduHucaru nnaHoeu 6eHegpuyuja

Y cknagy ca KOnekTMBHMM YroBopoM, [pylwTBo je y o6aBe3u Aa ncnnatv oTNpeMHUHE NPy OA4NacKy y
neH3unjy y BUCUHM Be NpoceyHe 3apage y Penyonuumn Cpbuju npema nocnegwem objaBr-eHOM NofaTKy
peny6nuykor opraHa HaanexHor 3a NocnoBe CTaTUCTMKE, NN TPU MeceyHe 3apaje Kojy je 3anocrneHu
OCTBaApMO 3a MeceL, KOju NpeTxoan Meceuy y koM ce ucnnahyje oTnpeMHnHa, OOHOCHO Y BUCUHU TpU
npoceyHe 3apage ucnnaheHe y [pylwTBy 3a mecel Koju NpeTxoauM Meceuy y KOM ce ucnnahyje
OTMPEMHMHA, aKo je TO 3a 3anoCleHor NOBOJLHUjE.

Mopen Tora, OpywTBo je y obaBe3n ga ucnnatu v jybunapHe Harpage 3a 10, 20 u 30 roguHa
HenpekuaHor paaa y OpywTsy. JybunapHa Harpaga ce yTBplyje Ha OCHOBY M3HOCA NPOCEYHE MECEeYHEe
3apage [pywTBa, ocTBapeHe y MeceLy Koju npeTxoan mecely ucnnarte, U TO y pacnoHy of jeaHe Ao
Tpu 3apage, 3aBMCHO Of Tpajara HeNpeKnaHor paga kog nocrogasua.
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3.7.

a)

6)

2)

OpywTBo je obpayvyHano u uckasano gyropodyHe obaBe3e MO OCHOBY OTNPEMHUHA U jybunapHux
Harpafa NpMMEHOM COMCTBEHOr akTyapckor obpayyHa, y ckrnagy ca 3axTeBuma payvyHOBOACTBEHUX
cTaHgapaa npumenssusux y Cpbuju. OTnpemMHUHE MO OCHOBY CropasyMHOr packuaa pagHor ofHoca
eBWEHTUPaHe cy Ha TepeT BunaHca ycnexa Tekyhe roguHe.

HedwvHucanm nnaHoBu G6eHedumumja ce obpadvyHaBajy rogvwike o cTpaHe oBnawheHor aktyapa,
Kopuwhewem MeToAa MpPOjeKToBaHMX jeanHuua kpeautupawa. Capaluwa BpeaHOCT AeduHMCaHuX
nnaHosa 6eHeduumja je ogpefheHa AMCKOHTOHOBaWEM O4ekmBaHWx Byayhux ncnnarta.

AkTyapckv gobuum unu rybuum npoucTeknn n3 UCKYCTBEHUX KOpekuuja M NMpoMeHa Yy akTyapckum
oveKuBamMMa [OyropovHux obasesa Mo OCHOBY OTMPEMHWHA MPW3Hajy Ce Y KOpUCT MNu Ha TepeT
ocTarnor pesynrarta y nepuoay kaga HactaHy.

TPOLUKOBM CTeYeHWX MpaBa 3anocfieHVNX Ce Mpu3Hajy AWPEeKTHO A0 HUBOa A0 Kora Cy HakHage Beh
uckopuwheHe, nnu ce amopTM3yjy Mo NPONOPLMOHANHOj OCHOBM TOKOM NPOCEYHOr nepnoaa y kome he
ce HakHage uckopuctuTtu. [lyropoyHe o6aBese no ocHoBy yTBpheHux nnaHoBa 6eHeduumja y bGunaHcy
CTakba NpeAcTaBrbajy cagallky BPeAHOCT ovekmBaHunx byayhux ncnnarta sanocneHuma n KopuroBaHmx
3a TPOLUKOBE CTeYeHux rnpasa.

TpowkoBn u obaBe3e BesaHe 3a ocTane AyropoyHe OeHedmumje ce yTBphyjy Kao 3a ytBpheHe
nnaHose 6eHeduumja, OCMM LUTO Ce TPOLLKOBM CTEYEHMX MpaBa Npu3Hajy y nepuogy kaga HacTaHy.

Mope3n u gonpuHocu
lMopecku pacxod nepuoda

Tekyhu nopes Ha gobuTak npeacTaBrba M3HOC Koju ce obpadyHaBa NMpUMEHOM MponucaHe rnopecke
ctone of 15% (2020: 15%) Ha ocHoBuuy yTBpheHy nopeckum GunaHcoMm, Kojy mpeacTaBrba M3HOC
pobutka npe onopesuBara No oabutky edekata ycknahuBara npuxoda M pacxopa, y cknagy ca
nopeckum nponucuma Penybnuke Cpbuje, y3 ymarere 3a nponvcaHe nopecke kpeguTe.

3akoH 0 nopesy Ha pgobutak Penybnuke Cpbuje He npepsufha ga ce nopecku rybuum ms Tekyher
nepuoga Mory KOpUCTUTM kao OcHoBa 3a nospahaj mopesa nnaheHor y npeTxogHum nepuogvma.
MehyTtum, rybuum ns tekyher nepmoga nckasaHun y nopeckom bmunaHcy Mory ce KOpucTuTu 3a ymarere
nopecke ocHoBuue Oyayhux obpayyHCkux nepuoga, anu He Ayxe of net roguHa. lNMopecku rybuum
Hactanu npe 1. jaHyapa 2010. roguHe Mory ce npeHocuTy Ha padyH byayhux gobutaka y nepuogy He
AYXeM o4 aeceT roguHa

OdnoxeHu nopes Ha dobumak

OpnoxeHn nopes Ha gobutak ce obpadvyHaBa kopuwhewem meToge yTBphuBamwa obasesa npema
GunaHcy cTawba, 3a NPUMBPEMEHe pasnuke npousallsie W3 pasnuvke u3Mehly nopecke OCHOBe
noTpaxuBara U obaBes3a M HUXOBE KhUroBOACTBEHE BpeaHocTu. OpnoxeHe nopecke obaBese ce
npu3Hajy 3a cBe ornopesuBe npuBpemeHe pasnuke. OpnoxeHa nopecka cpefactsa ce NpusHajy 3a
cBe oAbuTHE NpuBpPEMEHEe pasnuke W nopecke rybutke n kpeauTe, Koju Ce MOry NpeHocuTu y
HapedHe duvckanHe nepuoge, A0 CTeneHa OO0 Kojer he BepoBaTHO MOCTOjaTM onopesvBu A0OMTaK
o4 Kojer ce OAnOXeHa nopecka cpefactBa Mory uckopuctutu. OpnoxeHa nopecka cpeacTsa
obaBe3e ce obpayyHaBajy MO MOPEckoj CTOMM 4Yvja ce MpMMeHa oudekyje y nepuogy kaga he ce
CpeacTBO peanu3oBaTu, OQHOCHO obaBe3a U3MUPUTHU.

lMopesu u donpuHocu Koju He 3asuce 00 pesynmama

Mopesun 1 gonpuHocK KOjVI He 3aBuce o pesynrtata yKJ'by‘-Iny nopes Ha MMOBUHY, OONPUHOCE Ha TepeT
nocnogasua no OCHOBY MNpuMaka 3anocneHux, Kao W apyre nopese v OONpUHOCE Yy CKnaay ca
peny6n|/|qKV|M N OMWTUHCKUM nponncmnma.

TpaHcgepHe ueHe

Mopeckn bunaHc 3a 2021. roguHy Huje npeaaT Ao AaHa hmHaHcujcknx n3selTaja OpywTea ¢ 063npom
Aa je pok 3a npeaajy 30.06.2022. OpywtBO je 0bpavyHano nopecke edekte Ha 6a3n 3akoHa 0 nopesy
Ha gobwuT npaBHux nuua. [pywTBO HWje 3aBpLUMNO CTYAMjy TpaHCgepHMX LeHa, anv pykoBOACTBO
cmaTtpa Aa no 0BOM OCHOBY Hehe nmaTn maTepujanHo 3HadajHe edekTe Ha 2021. roanHy jep oo caga
JpywTBO HWje nmano, unu je umano MmHUMarnHe Kopekuuje no OCHOBY TpaHCakuuja ca noBe3aHum
nuuuma, Koje HWCy yTuuane Ha usHoc onopesunse JobuTtn, a y 2021. roguHu Huje 6uno 3HadajHujux
M3MeHa y BpcTama ycryra y OgHOCY Ha NPeTXOAHY roAuHy.
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3.8.

Mpuxoau

Mpuxonu obyxsaTajy npuxoae of PefoBHWMX akTMBHOCTM [pywitea U fobutke. Mpuxoam obyxsatajy
NnocrnoBHe npuxofe (NpUxoAe of Mpemuje peocurypatba, NPUXOAEe MO OCHOBY yyellha y HakHaau
lwTeTa, NPUXoAe Of PerpecupaHnxX LUTeTa, MPUXOAE MO OCHOBY NMPOBM3MjE 13 NMOCIIOBA PEOCUTYpatsa,
npvxode oOf WHBECTMpama CpefcTaBa peocuryparba, (UHaHCKCKE MpUXo4e OCUM (PUHAHCUjCKMX
npyxoAa Mo OCHOBY MHBECTULMOHE aKTUBHOCTY, NpUxode of ycknahueawa BpegHOCTY NoTpaxuBaka
U Opyre MMOBWHE Koja Cryxu 3a obaBrbatse AenaTHOCTU W ocTane npuxoge).

Ha pauyyHuma npuxoga obyxBaTajy ce v npuxoau O ykuaawa U CMakbera pe3epBucana, Nnpuxoam
op ycknahuBawa BpedHOCTM OcTarne MMOBUHE W APYrv NPUXOAM.

lMpuxodu 00 npemuja

Mpuxoade og nNpemuje peocurypara nNpeacTaBrbajy M3HOCK dhakTyprcaHe npemuje ymareHu 3a N3HoC
npemuje Koju npvnaga HapeaHom obpayyHcKoM nepuody (npeHocHa npemwuja). Npemuja ce cactojm
oA dyHKLUMOHANHe 0OHOCHO TEXHWUYKE NMPeMUje U pexujckor AoaaTka. Pexujckn goaatak Kopuctu ce 3a
nokpuhe TpollkoBa cnpoBoherwa peocurypara.

Mpunxogmn CYy UCKasaHun no cbaKTylecaHoj BpeaHOCTU 3a nepuon Ha KOjVI ce ogHoce.

lpuxodu 00 uHeecmupar-a

Mpuxoge op WMHBEeCTMpaka CpeacTaBa peocurypawsa YuMHU Oeo (hUHAHCWjCKMX WM Jeo OocTanmx
npuxopa. ®uMHaHCHjcke MPUXOAE KOjU yrase y MpuUxode Of MHBecCTMpawa CpefcTaBa peocurypara
YMHEe: MPUXOAM Of KamaTta Mo OCHOBY AEeno3uTa W AYKHUYKMX XapTuja of BpedHOCTW, MO3UTUBHE
KypcHe pasnuke 13 genosuta, Tekyhux padyHa v npuxoau no OCHOBY ocTBapeHe auBuaeHge. [eo
ocTanux npuxoda Koju YMHEe NPUXOAEe Of MHBECTUpakwa Cy NpuxogM HacTanu of ycknahusawa
BpPEAHOCTU (DUHAHCU|CKMX NnacmaHa, AyropoyHUX U KPaTKOPOYHMX.

@uHaHcujcku npuxodu

®PuHaHcKjcke nNpuxoge OcuMM (PUHAHCUCKMX MpUXoda MO OCHOBY MHBECTULMOHE aKTMBHOCTU YMHE:
No3nTUBHE KypCHE pasnuke (peanu3oBaHe U oOpayyHCKe) HacTarne Mo OCHOBY MOTpaxuBakwa U
obaBesa, NO3NTUBHE KypCHE pasnvke M3 UCNpaBke noTpaxuBawa W NMPUXOAM HacTanm no OCHOBY
BanyTHe knayasyrne.

[MNonuTuke BesaHe 3a Mepere M NpU3HaBake NpUxona of MHBECTUpPara 1 d)I/IHaHCVIjCKVIX npuxoga v
pacxona Cy aate y OKBUpYy peneBaHTHUX no3|/|u,1/|ja OunaHca cTama.

[Mpuxogm o kamarta guBuMaeHOm OCTBapyjy Ceé NO OCHOBY ynarawa, OOHOCHO OaBaHla CONCTBEHe
MMOBUHE Ha yI'IOTp66y OpyrmMm npasHUM nuumuma. Osu npuxogun npwsHajy ce:

Mpuxoam op kamata npusHajy ce kopuwherwem MeToda edekTVBHE kamaTHe CTOore;
Mpuxoam op AvBMAEHAM NPU3Hajy Ce y MOMEHTY Kaja ce yTBpAe npaBa akumoHapa/geoHvnyapa fa
npume mucnnary.

lMpuxodu 00 ycknalhusara 8pedHocmu nompaxusara u Opy2e UMOBUHE

Mpuxofe op ycknahuBarka BpegHOCTV NOTpaxuBakba M Apyre UMOBMHE Koja Cryxu 3a obaBrbatbe
[EnaTHOCTM YMHe MNPUXOAU OfF MOTpaxuBaka Koja Cy Yy MNPeTXodHOM oBpayvyHCKOM nepuogy
WHOMPEKTHO OTnucaHa Ha TepeT pacxoda nepuofa, a y HapenHoj roauHu cy HannaheHa u octanu
npvxoam oA ycknahueara Bpe4HOCTU UMOBUHE.

Hobuyu

[obvum npeactaerbajy noBehabe EKOHOMCKMX KOPUCTU U Kao TakBu MO NMPUMPOAM HUCY PasnnyunuTu Of
npuxoda. [obuuu npepcTaerbajy Apyre CTaBke Koje 3a4oBoSbaBajy AeduHUUMjy npuxopa, anvu He
MOpajy Aa NPOUCTEKHY U3 PEAOBHUX aKTUBHOCTU.

Oo6uun ykrbydyjy [oGUTKe MpoucTekne W3 Npoaaje OyropoyvHUX CpefcTaBa, Kao U HepeanusoBaHe
fobuTke. Jo6uum ce npukasyjy Ha HETO OCHOBW, HAKOH yMatsetsa 3a ofroBapajyhe pacxone.

CBW peannsoBaHn 1 Hepeanna3oBaHu nobuum no OCHOBY NPOMEHEe TPXNLLUHE BPeaAHOCTU CbVIHaHCI/IjCKMX
cpencrtaBa HaMeHweHUX Tproeakwy ce an3Hajy Y KOPUCT uUnun Ha tepet 6GunaHca ycnexa.

CBU peann3oBaHu 1 Hepeanu3oBaHu 40OULM NO OCHOBY NPOMEHE TPXMULLIHE BPEAHOCTM (OMHAHCUjCKUX
cpefacTaBa pacnonoXuBuX 3a NPOAajy ce NpW3Hajy Yy KOPUCT UK Ha TepeT KanuTana u uckasyjy ce 'y
M3BewwTajy 0 octanom pesyntary.
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3.9.

3.10.

Pacxogu

Pacxoan obyxBaTtajy TpOLLKOBE KOjU MPOUCTMYY M3 yobudajeHnx aktuBHocTu Opywitea u rybutke. Ha
padyyHnma pacxoga obyxsaTajy Ce MOCMOBHM pacxoAM M OCHOBHE [AenaTHOCTW, pacxogn of
MHBECTMpara cpefcraBa peocurypara, MUHAHCUJCKM pacxogn OCUM DMHAHCUJCKMX pacxoda Mo
OCHOBY WHBECTULIMOHE aKTUBHOCTW, pacxodu of ycknahueaka BpefHOCTM NoTpaxuBakwa W apyre
MMOBWHE Koja Cnyxu 3a obaBrbarwe AeNaTtHOCTU U OCTanu pacxoam.

Pacxodu HakHale wmema

Pacxogu HakHage LuTeTa WM YrOBOPEHUX U3HOCa ocurypama NpefcTaBrbajy pacxofe 3a wucnnarty
WwTeTa Koju ce yTBphyjy Ha OCHOBY yroBopa, akTa MOCMOBHe MONMUTWKE, OOHOCHO OMWTMX akaTta
OpywTea. OBM pacxoau yKIbydyjy U pacxode npoLeHe WTeTa v Apyre pacxode AeduHncaHe aktuMa
ApyLTBa.

Pacxodu 00 uHeecmupar-a

Pacxoge on vHBecTMparsa CpeacTaBa peocurypara UvHW Ae0 (PUHAHCUJCKMX M Ae0 ocTanux
pacxoga. duHaHcKjcke pacxode Koju ynase y pacxode Of MHBEecTMpaka cpeicTaBa peocurypara
YMHEe HeraTVMBHe KypCHE pasfnuke M3 Aernosuta v xapTuja of BpedHOCTU. [leo ocTanux pacxoda Koju
YMHEe pacxode of WHBecTMparba CpefcTaBa peocurypawa Cy pacxogu Hactanu of ycknahueama
BPEAHOCTU (PUHAHCHJCKMX MiiacMaHa, JyropoYHMX M KPAaTKOPOUHMX.

@uHaHcujcku pacxoou

duHaHcHjcke pacxoge OCMM (PMHAHCMJCKMX pacxoda MO OCHOBY MHBECTULIMOHE aKTUBHOCTU YUHE
HeraTMBHE KypCHe pasnuke (peanu3oBaHe U oOOpayvyHCke) HacTane Mo OCHOBY MNOTpaxuBawa U
obaBesa, HeraTMBHE KypCHE pasnuke M3 WCMpaBKe MNOTpaXuBaka W pacxogu HacTanm no OCHOBY
BanyTHe krnaysyne.

Pacxodu rno ocHosy dy20po4HUX pe3epsucara

Pacxoan no ocHoOBYy [OyropoyHMX pesepBucara M (PYHKLMOHANHWX [OMpUHOCa npousunase us
nosehara: matemMaTMyke pe3epBe >KMBOTHUX OCUrypamwa, OCUM [OBGPOBOSbHOr  MEH3WjCKor
ocurypara, pesepBucara 3a U3paBHakE pU3NKa W pe3epBucakba 3a OTNPEMHUHE W jybunapHe
Harpage.

Pacxoau 3a pesepBucarsa Mo OCHOBY OTNPEMHMHA M jyGUapHUMX Harpaga npovaunase m3 noeseharba
pesepBucaHa 3a OTNPEMHUHE 1 jybunapHe Harpage y oOHOCY Ha MPeTXOOHU 0BpaqyHCKM nepuoa.

Monutuke Be3aHe 3a Mepere 1 Npu3HaBake pacxoda (PyHKLMOHANHMX AONpuUHOCa Cy AaTe y OKBUPY
peneBaHTHUX Mo3uumja GunaHca cTama.

Tybuyu

Myouuu npeacTaBrbajy CMarberha EKOHOMCKUX KOPUCTUM M Kao TakBU HUCY MO CBOjoj MpUpoau
pasnuuuTK o Apyrux pacxofa. MyGuum ykrbydyjy rybutke Koju cy npousalunuy u3 npoaaje AyropouHux
U KpaTKOPOUYHWX cpefcTaBa. Pacxoam, Takohe, ykrbydyjy HepeanusoBaHe ryGuUTke No OCHOBY KypCHUX
pa3snuka.

TpolkoBM NocroBakwa U TPOLIKOBU crpoBoljerwa peocuryparba

YKynHU TPOLLKOBM MOCIOBaka Yy KOju Ce OJHOCE Ha TPOLUKOBE amopTusaumje W pesepBucama,
TPOLLKOBE MaTepujana, eHepruje, ycnyra U HemartepujanHe TPOLLIKOBE U TPOLLKOBE 3apaja, HakHaja
W Opyrux nUYHUMX pacxofda pacnogerbyjy Cce MO MeCTy HacTaHka Ha TpollkoBa chnpoBofewa
ocurypawa (TpolKoBe ynpaBe, npubaBe, ocTane TPOLUKOBE crpoBofjewa ocurypama, pacxoge
ussuhaj, npoueHy, nukeMaaumje v ucnnate wTeTa a 3aTuMm ce pacnopefyjy Ha BpcTe peocurypara
npema geduHNCaHOM Kibydy.

Mop TpowkoBMMa npmbaee ce nogpadymeBajy TPOLIKOBM HacTanv npuivkom obaBrbaksa MOCOBHMX
aKTMBHOCTW peocurypawa ca CBpXOM noBehawa unu ogpxaBawa noctojeher obuma nocnosa wu
npuxoAa Mo UCTum.

Moa TpowkoBMMa u3Buhaja, NpoueHe, NUKBUAALMjE M UCNNaTe LWTeTa ce noapasymeBajy TPOLIKOBU

HacTanu npuiankom obaBrbatba NOCMNOBHMX aKTUBHOCTU Masvﬂ’]aja, npoueHe, J'IMKBVI,D,aLI,VIje nucnnarte
wreTa.
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3.11

4.1.

Mop TpowkoBMMa ynpaBe ce noapasymeBajy CBW agMUHUCTPATMBHWM TPOLLKOBW KOjU Ce He ofHoce
HernocpefHO Ha 3aKkibyyduMBake YroBopa O peocurypawy, nukBumpauujy wTeTa U WHBECTULIMOHY
akTMBHOCT [pyLliTBa.

TpolwwkoBe crpoBofetba Ocurypara UMHE TPOLUKOBM YhpaBe, npubaBe W OCTanu TPOLUKOBWU
crpoBohetra ocurypama .

Cnepehu padyHun knacudukyjy ce Ha KaTeropujy TPOLLKOBa Kako criegu:

e TpoLKOBM amopTu3aLmje y LennMHN ce aHanuTUYKKU onpeaerbyjy Ha ,TPOLUKOBe ynpaBe®;

e TpowkoBu mnopesa W [JONpUHOCA y LUENVHW Cce aHanuTUykM onpeferbyjy Ha nocebHy
aHanuTKKy ,0cTanu TPOLUKOBU cnpoBofewa peocurypama’;

e [lonpuHocuM komMopama K3 3apaja Ha TepeT nocnojasua u YnaHapuHa Yapyxewy
ocurypaBajyhux opraHusauumja -y LenuHu ce onpeferbyjy Ha ,TPoLUKoBe ynpase';

e HakHapge 3a 6aHkapcke ycnyre aHanuMTUYKkm ce onpeaerbyjy y LenuHn Ha ,TpoLLKoBe npubase”;

e TpolwKoBM HakHaga u4naHoBMMa Hapg3opHor oabopa wM KoMucuje 3a peBu3njy ce He
pacnopefyjy, Tj. aHanuTU4kn ce onpeaerbyjy y LennHu Ha ,TPOLUKOBe ynpaBe®“.

MecTo HacTaHKa ce onpeferbyje Ha OCHOBY CTBapHOr TPOLUKA KOjW je Ha3Ha4yeH Ha pavyyHOBOACTBEHO]
ucnpasu. YKONMKO Huje Moryhe yTBpAUTM CTBApHO MECTO TPOLLKa, pacrnogena ce BpLuM npema Kibyyy
3a pacnogeny HepacnopeheHux nsHoca.

Krbyd 3a pacnopeny m3Hoca MHOAWPEKTHUX TpoLkoBa y TekyheM obpayyHCKOM nepuoay Y kateropuje
TpoLlkoBa je 6poj aHraxoBaHUX Ha mocnosuma ynpase, npubase, nssuhaja, npoueHe, NuUKBnaaumje
M ucnnaTte wTeTa Ha Kpajy obpadyHckor nepuoga. Pacnogena TpowkoBa u3Bufaja, npoueHe u
nukBMaaumje wWTeTa Mo BpCTama Ocurypakwa BpLUM Ce NO Kibyyy yyewhe nukeuauMpaHux wwTeTta 3a
BPCTY OCyrypama y O4HOCY Ha YKYNHO NMKBMAUPaHe LwTeTe obpadvyHcKor nepuoga.

TpoLkoBu cnpoBohieta ocurypara ce NpuaHajy y nepmody y koMme cy HacTanu Tj. [ipyLiTBO He BpLUM
paspaHuyerse TPOLLIKOBa NpubaBe y cpasMepu pesepse 3a NpeHoCcHe NpuMeje U yKynHe npemMuje.

NMocnoBHe NpomMeHe y cTpaHoj BanyTn

lMocnoBHe NpomeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje dyHKLMOHanHa) cy npepadvyHaTte y
n3BeLUTajHy BanyTy no 3BaHU4HOM cpearem Kypcy HBC koju je BaXuno Ha AaH NnocrioBHE NMpOMEHe.

Cpeactea n obaBese McKa3aHe Yy CTpaHOj BanyTu Ha gaH OunaHca crTakba, npepadvyHaTv cy y
n3BeLLTajHy BanyTy no 3BaHW4YHOM cpeawem Kypcy HBC koju je Baxuno Ha Taj AaH.

KypcHe pasnuke, HacTane kao pesyntaTt rnpepadyHaBarsa, UCKasyjy ce Yy KOPUCT Mpuxoda Wnu Ha
TepeT pacxoga.

CTANNTHA UMOBUHA

HemaTepujanHa ynarawa, codTBep M ocTana npasa u onpema

Y xuroapama auHapa

31. peuembap. 31. peuembap.

2021. 2020.

HematepwujanHa ynarawa (nuueHue) 464 627
CodptBeEp 1 ocTana npaea 831 2.561
1.295 3.188

Onpema 59.087 15.313
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KpeTarwe Ha padyHuma onpeme v HemaTepuvjanHux ynarawa, gata cy y cnegehoj tabenu:

OGjekTn n

Onpema onpema no ;/:y:;: JInueHue CodtBep YKynHo
MC®OU 16 P
Onuc
Ha6aBHa BpegHocT
Crame - 1. jaHyap 2020 45.403 0 45.403 12.761 51.051 109.215
Hab6aska Tokom nepuoaa 2.150 2.150 0 2.150
PacxopoBatbe (10.637) (10.637) (1.621) (12.258)
Ocrtana nosehama
OcTtana cmareHa
Cramse - 31. peuembap
2020 36.916 0 36.916 11.140 51.051 99.107
Habaska Tokom nepuopa 1.086 1.086 0 831 1.917
PacxopoBarse (366) (366) 0 (366)
Ocrana nosehatsa 62.910 62.910 62.910
Mponaja (5.527) (1.225) (6.752) (6.752)
Crtame 31. neuembap
2021 32.109 61.685 93.794 11.140 51.882 156.816
UcnpaBka BpeaHoCTH
Crame 1. janyap 2020 27.835 27.835 10.712 43.367 81.914
AmopTuzauuja nepuosa 4.405 0 4.405 1.423 5123 10.951
PaCXO,ElOBaHa OoTnncaHa
BpeaHocT (10.637) 0 (10.637) (1.622) (12.259)
Crame - 31. peuembap
2020 21.603 0 21.603 10.513 48.490 80.606
AmopTun3auvja neproaa 4.202 12.407 16.609 163 2.561 19.333
PacxopoBare (366) (366) (366)
Mpoaaja
(2.856) (283) (3.139) 0 (3.139)

Crame 31. neuembap
2021 22.583 12.124 34.707 10.676 51.051 96.434
Capalwra BpeaHocT
31. neuembap 2020 15.313 0 15.313 627 2.561 18.501
Crtame 31. neuembap
2021 9.526 49.561 59.087 464 831 60.382

YKynHa cagjawka BPeAHOCT onpeme Yy BnacHUWTy [pyliTBa eneKkTPOHCKM payvyHapw, KaHLenapujcku
HaMmelUTaj U ocTana onpemMa HamekeHa obaBrbawy AenatHocTu) Ha aaH 31.12.2021. roamHe nM3HoCK
9.526 xurbaga auHapa. Y mnsBelTajHOM nepuody HabaBrbeHo je onpeme y BpegHoctu 1.086 xurbana
AvHapa. M3BpweHa je npogaja nyTHu4kor aytomobuna ykynHe HabaBHe BpegHocTn 5.527 xurbapa
AvHapa, yKynHe ucnpaske BpegHocTu 2.856 xurbaga anHapa. Aytomobun je npoaaT no BPeAHOCTU 0f
2.729 xurbapa guHapa. o ocHoOBY OBe TpaHCakumje OCTBapeH je padyHoBoacTBeHM gobutak og 58
Xurbaga guHapa. Ha kpajy rogmHe no ycsojeHoM u3BellTajy LieHTpanHe nonvcHe KOMUCKHje U3BPLLEHO je
pacxofoBane AoTpajarne onpeMe HabaBHe BpegHoCcTH 366 xurbaga anHapa v ncrnpaeke BpegHocT 366

Xurbaga guHapa.
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01.01.2021. roguHe carnacHo MC®W 16 u3BplweHO je nNpBO BpedHOBak€ MMOBUHE Ca NpaBoM
kopuwheta u To:

- MOCMOBHOr MpocTopa ca npaBoM Kopuwhewa ykynHe HabaBHe BpegHocTn 44.702 xurbage
AvHapa. AMopTu3auuja NOCMOBHOI MpocTopa ca npaBoMm kopuwhewa y nepuogy jaHyap-
aeuembap 2021 rogmHe nsHocu 8.940 xurbaga AvHapa;

- 2 nyTHu4ka aytomobuna ca npaBoM kopuwhera ykynHe HabaBHe BpeaHocTu 1.225 xurbapa
AuHapa. 17.03.2021. roguHe npekuaom yroBopa O 3akymny OBa MMOBMHAa npecTana je ga ce
npusHaje y nocnosHum kwurama flyHas Pe. CarnacHo TOMe WCKwWXKEHa je, anu je NnpeTxofHo
obpauyHaTa amopTusaumja y nsHocy og 283 xurbage auHapa:

- 17.03.2021. Ha OCHOBY HOBWX YroBOpa O 3aKyny U3BLLEHO je Npu3HaBake 4 NyTHU4YKa aytomobuna
ykynHe HabaBHe BpegHocTn 16.983 xurbapge pauHapa. [Jo 31.12.2021. roguHe ykynHa
amopTusaumja oBux cpeacrtasa nsHocu 3.184 xurbaga guHapa.

YkynHa amopTu3aumnja MMOBMHe ca npasBoM kopuwhewa Ha gaH 31.12.2021.roguHe wu3Hocu 8.960
Xurbaga guHapa, AOK je amopTusaumja onpeme ca npasoM kopuwhewa 3.467 xurbaga AnHapa.

Y u3BewwTajHOM nepuoay Huje 6uno HoBMx HabaBkM NUUEHLM, a U3BPLUEHA je HaJorpagha nocrtojeher
MHOpMaLMOHOr cucTeMa y nsHocy of, 831 xurbage guvHapa n obpavyHaTa je amopTu3salmja y usHocy
oA 2.561 xurbaga guHapa.

4.2, [yropo4yHun cdmHaHCHUjCKM nnacmaHm
4.2.1. UHBecTuuMje Koje ce Apxke go aocneha
Y xurapama guH
30. neuembap 2021. 31. peuembap 2020.
OyxHnyke XOB - nspasanauy Peny6nuka Cpbuja 74.125 74.435
[eno3nTun kop 6aHaka 177.365 0
Ocrane nHBecTuumje Koje ce gpxe o gocneha 816 852
Crambe Ha AaH 252.306 75.287

Mpernen ayxHunyknx XOB - uspasanau Penybnvka Cpbuja Ha gaH 31. geuembpa 2021. n 31.
Aeuembpa 2020. roguHe gat je y cnegehoj Tabenu:

31. peuembap. 2021. roguHe 31. peuembap. 2020. roguHe

HomuHanHa Pok HomuHanHna UsHoc y HomuHanHna Pok HomuHanHna U3Hoc y

KamMmaTHa .qocneha BpeAHOCT y Xurbagam KamMmaTHa ,qocneha BpeaHOCT y Xurbapama

cTona EUR a AvMHapa crona EUR AVHapa

Penybnuke 5,85% 2026 204.387,50 24.045 5,85% 2026 204.387,50 24.047
Cpbuje : :
roguHe roguHe
O6Be3HuLEe jaHyzasb jaHy2a5;;

o, _ o,
Peny§nMKe 4,15% 2023. 50.080 4,15% 2023, 0 50.388
Cpbuje

roguHe roguHe

204.387,50 74.125 204.387,50 74.435

HaHa 25.08.2021. roguHe opodyeHo je 1.500.000,00 EYP-a kop Xank 6aHke. KamaTHa ctona Ha opo4eHa
cpeactea usHocu 1,6%, a genosut gocnesa 25.09.2023. 31.12.2021. rogvHe AyropYyHM AEnO3UT U3HOCK
177.365 xurbaga guHapa.
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5.

5.1.

5.2.

5.2.1.

OBPTHA MMOBUHA

MoTpaxuBawa

MoTpaxuBara

3a npemujy peocurypama

Op peocurypaBaya 1 peTpoLecuoHapa
3a perpece

Octana notpaxvBana

Cgera 6pyT0 BpeaHOCT NoTpaxuBara
McnpaBka BpeQHOCTV NOTpaxuBaka
3a npemujy peocurypara

Op peocurypaBaya 1 peTpoLecuoHapa
3a perpece

Octana notpaxvBana

Csera ucnpaska BpeHOCTM MoTpaxusarsa

OYHAB PE A..0., BEOIPA[Q

31. peuembap 2021.

Y xurbapama guH

31. peuembap 2020.

2.115.898 1.644.861
500.360 181.326
10.120 524
28.084 35.705
2.654.462 1.862.416
(108.618) (82.413)
(86.301) (77.716)
(194.919) (160.129)
2.459.543 1.702.287

PacTt noTpaxuBaha Nno 0OCHOBY NpeMuje peocurypara je noceauvua nopacra npemuje peocurypara u
npoMeHe poYHe CTPYKType Y KOPUCT Hedocnenux noTpaxusarwa. YKynHa noTpaxusara pacTty un 36or
noeehata NoTpaxuBarba of yyewwha y HakHaauW WTeTa of peocurypaBada U peTpoLecmoHapa.

®PuUHAHCHjCKU nnacMmaHu

®duHaHCcHjckn nnacmaHu ApyliTea cacToje ce oA:

31. peuembap. 2021.

Y xurbapama guHapa

31. peuembap. 2020.

BnacHuyke XoB pacnonoxwuse 3a npoaajy 106.478 83.778
[yxXHU4Ke xapTuje o Bpe4HOCTU pacrnornoxuee 3a 468.562 230.254
npoaajy ' '

KpaTkopo4Hu aenoantu kog 6aHaka 2.224.284 2.109.432
MHBecTuumoHu poHaoBM pacnonoXxueu 3a npoaajy 0 53.057
CTtare Ha gaH 2.799.324 2.476.521

®PuHaHcHjcka cpeacTBa pacrnosioXmBa 3a npoaajy

duHaHcHjcka cpeacTBa pacrnonoXxmBea 3a npogajy cactoje ce of:

31. peuembap. 2021.

Y xurbapgama auHapa
31. peuembap. 2020.

BrnacHuuke XoB pacnonoxwmse 3a npoaajy 106.478 83.778
LyxXHn4Ke xapTuje o4 BpeAHOCTU pacnoroxmee 3a 468.562 230.254
npoaajy ' ’

MHBeCcTULMOHM hOHOO0BU PacronoXuneK 3a Npoaajy 0 53.057
CTtame Ha gaH 575.040 367.089
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31. peuembap 2021. roguHe

BnacHuyke XOB pacnonoxwvse 3a npofajy cactoje ce of:

Y xurbapama
AuHapa
Ceguwre
30. neuemba 31. peuemba
Has3uB npaBHor nuua npaBHor % y4yewha 2021p. 202&
nvua
Yyuewha y kanumany 6aHaka u
Opyaux rnpasHuUx nuya
KomepuujanHa 6aHka a.a. Beorpag Wcnoa 1% 71.221 51.626
Aepogpom Hukona Tecna Beorpag Wcnoa 1% 32.353 29.247
YKynHo 103.574 80.873
Yyewha y kanumarny
ocueypasajyhux dpywmasa
JloBheH ocurypatse a.a. Moaropuua Wcnoag 1% 677 677
BocHa PE a.g. CapajeBo Wcnoa 1% 2.227 2.228
2.904 2.905
106.478 83.778

BnacHuuke XoB pacnonoxwuee 3a npogajy BpegHyjy ce no cgep BpeaHoctu. [pomeHe dep BpegHoCcTm
€eBUAEHTUPAjy Ce Npeko kanutana, u nckasaHe cy y M3BewwiTajy o octanom pesynrtary.

OyXHW4ke XxapTuje of BPELHOCTY pacrosioxuBe 3a nNpoAajy cacToje ce of;:

31. peuembap. 2021. roguHe 31. peuembap. 2020. roguHe
U3HoC Yy U3HoCc y
Bpcra Pok WU3Hoc y Pok WUsHoc y
XOB KamatH pocneha EUR Wbapam KamatH pocneha EUR Wbapam
a crona a guHapa a crona a guHapa

O6Be3HuY, 1,10% 20.03.202 1.951.624,8 299 479 1,10% 20.03.202  1.958.273,6 230.254
e PC 5 9 5 4
Ob6BesHu o 30.07.202
e PC 2,09% 5 239.090

1.951 .624,3 468.562 1.958.273,2 230.254

22.07.2021. roguHe kynrbeHo je 23.826 komaga KynoHckux ob6aBesHuua Penybnuke Cpbuje,
HomuHanHe BpeagHocTtn 10.000 guHapa, ogHoCcHO TpxuwHe BpegHoctu 10.488,70 anHapa no jegHoj
o6aBesHuun. ObasesHuLe gocnesajy 30.07.2025. roguHe. uckoHTHa cTona usHocu 2,09%. KynoHcka
kamarta je 3%, a kynoHu gocnesajy 30.07. n 30.01..

MHBecTMumnoHn (boHAOBM pacnonoXxuen 3a Npoaajy cacTtoje ce oa:

30. geuembap. 2021. roguHe 31. peuembap. 2020. rognHe
. LleHa Bpoj
Bpoj . BpegHocTty . LeHa BpegHocTt
®ohA jeaMHMua jee,quuuu, 000 PCLH !:D‘MH"U‘ jeanHuue y 000 PCO1
Kombarik Hostsarn - - 0 37.478 1416 53.057
OHA

0 53.057

21.12.2021. rognHe ns3BpLUeH je oTkyn 37.478 MHBECTMUMOHMX jeanHuua og KoHbaHknHBeCTa, a
HannaheHa cpefcTBa Ccy nnacupaHa y genosuTe.
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5.2.2. KpaTkopo4yHu Aeno3uTu Kop 6aHaka

OYHAB PE A..0., BEOIPA[Q

KpaTtkopoyHu feno3ntu kog nocrnoBHux 6aHaka Ha aaH 31. geuembpa 2021. roamMHe gaTy Cy Kako cneam

y HacTaBKy:
31.12.2021. KamaTtHa Pok U3Hoc y U3Hoc y 000
cTona pocneha EYP OVH
Apnovko GaHka 1,40% 04.01.2022 1.000.000 117.582
Cpncka baHka 1,60% 21.01.2022 500.000 58.792
MowTaHcka wregnonHnua 1,12% 06.01.2022 2.000.000 235.164
MpokpeaunT GaHka 1,05% 12.06.2022 1.000.000 117.582
Eypob6aHk 1,10% 20.07.2022 2.000.000 235.164
Cpncka baHka 2,55% 06.03.2022 100.000
MowTaHcka wreagnonHnua 2,10% 04.04.2022 100.000
[NowTaHcka wreguoHuua 2,30% 27.12.2022 150.000
OunpekTHa GaHka 1,80% 22.04.2022 100.000
Cpncka baHka 2,30% 28.12.2022 100.000
OTI (BojsohaHcka) 6aHka 2,10% 14.06.2022 150.000
OunpekTHa GaHka 1,80% 29.07.2022 60.000
YHukpeauT 6aHka 2,10% 29.06.2022 250.000
XankbaHk 2,50% 14.06.2022 100.000
XankbaHk 2,55% 28.12.2022 100.000
BaHka NHTe3a 1,90% 01.04.2022 150.000
BaHka NHTe3a 2,00% 04.05.2022 100.000
YHuBep3an 6aHka y cTtevajy a.n. beorpag 971.038 114177
YHuBep3an 6aHka (ucrnpaeka BpegHOCTH) a.a. 971.038 114177
Beorpag
Csera: 6.500.000 2.224.284

KpaTtkopoyHu feno3nTtu ko nocroBHux 6aHaka Ha aaH 31. geuembpa 2020. rogmHe gatv cy Kako cneau

Y HacTaBky:
KamatHa Pok U3Hoc y U3Hoc y
cTona pocneha EYP 000 ouH

Anaviko 6aHka.a. beorpan 1,45% 04.01.2021 1.000.000 117.580
Appvko 6aHk a.g. beorpag 1,60% 28.12.2021 1.000.000 117.581
Cpncka banka a.a. beorpag 1,60% 21.01.2021 500.000 58.790
XankbaHk a.4. beorpan 1,40% 11.02.2021 500.000 58.790
XankbaHk a.0. Beorpan 1,60% 25.08.2021 1.500.000 176.370
ProCredit 6aHk, a.a. Beorpag 1,25% 12.06.2021 1.000.000 117.580
EypobaHk a.a. Beorpan 1,10% 20.07.2021 2.000.000 235.161
HIB NIXB 6aHka a.a. Beorpan 1,35% 20.08.2021 1.000.000 117.580
BaHka WHTeca a.a. Beorpaa 2,31% 09.04.2021 - 100.000
OupekTHa 6aHka a.a. Kparyjesau 1,85% 23.04.2021 - 100.000
BojsohaHcka 6aHka a.n. Hosu Cap 2,00% 14.06.2021 - 100.000
BaHka MolwuTaHcka wreanoHuua a.a. beorpaa 2,20% 27.12.2021 - 150.000
Credit Agricole 6aHka Cp6uja a.n. Hosu Cag 2,20% 07.05.2021 - 100.000
UniCredit 6aHk Cpbuja a.n. Beorpan 2,12% 30.07.2021 - 60.000
C6epbaHk Cpbuja a.a. beorpan 2,30% 28.12.2021 - 100.000
XankbaHk a.a. beorpan 2,70% 09.03.2021 - 100.000
Xank6aHk a.4. Beorpan 2,40% 28.12.2021 - 100.000
Cpnicka BaHka a.a. Beorpaa 2,80% 09.03.2021 - 150.000
Cpnicka baHka a.n. Beorpan 2,25% 28.12.2021 - 50.000
YHuBep3an 6aHka y ctevajy a.a. beorpag 1.000.000 117.580

(1.000.000)  (117.580)
Ceera: 8.500.000 2.109.432
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6.

7.

7.1.

7.2.

rOTOBUHA U TTOTOBUHCKU EKBUBAJIEHTU

[eBusHu Tekyhu pavyHu
JvHapckn Tekyhu padyHn
Ocrana HoB4YaHa cpefcTea
CTtarbe Ha gaH

AKTMBHA BPEMEHCKA PA3IPAHUYEHA

OYHAB PE A..0., BEOIPA[Q

31. peuembap 2021.

Y xurbagama guMHapa
31. geuembap 2020.

470.847 548.886
471.733 222.391

3.384 240
945.964 771.517

YHanpen nnaheHu TPOLIKOBU U HedhaKTypucaHu npuxon

YHanpen nnaheHn TpoLLKOBU
MoTpaxuBatrsa 3a HedhaKkTyprcaHu Npuxoa
CTtare Ha gaH

31. peuembap 2021.

Y xurbagama guHapa
31. geuembap 2020.

1.799 2.288
50.911 53.182
52.710 55.470

YHanpeg nnaheHu TpowkoBm ce y 2021. roguHn nsHoce 1.799 xukwaga avHapa, Hajsehum genom ogHoce

Ha HabaBky nuueHun komnaHuje Microsoft, y nusHocy og 1.013 xurbaga guHapa.

MoTpaxuBara 3a HedhakTypucaHu Npuxon ce OAHOCe Ha npuxoae Tekyher nepvoga no OCHOBY LITETa
KOju HUCY chakTypucaHu anu cy obpadyHatun. Hajsehe yyewhe y HedakTypucaHnum npmxoguma y 2021.
roamHyn nma naptHep Guy Carpenter & Company Ltd JloHgoH y nsHocy og 12.677 xurbaga avHapa ( 31.

peuembpa 2020. roguHe — 1.906 xurbaga anHapa)

TexHUuYKe pe3epBe Koje Nagajy Ha TepeT peocurypaBayda U peTpoLiecuoHapa

YKynaH U3HOC TEXHUYKUX PE3EPBU KOje Majajy Ha TepeT peocurypaBada U peTpoLecrMoHapa Ha gaH 31.
neuembap 2021. roguHe je 3.480.129 xurbaga avHapa (31. geuembpa 2020. roguHe — 4.334.407 xurbaga
AuHapa). Npernen no Bpctama pesepsu, AT je y HaCTaBKy:

PesepBe 3a npeHoCHe nNpeMuje Koje nagajy Ha
TepeT peocurypasava

PesepBucaHe WTeTe koje Nnagajy Ha TepeT
peocurypaeava

MacvBHa MaTemaTuyka pesepea

CTtawe Ha gaH

31. peuembap 2021.

Y xurbapgama auHapa
31. peuembap 2020.

1.156.625 1.245.334
2.304.159 3.071.442

19.345 17.631
3.480.129 4.334.407
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31. peuembap 2021. roguHe

8. KANMUTAN
Y xurbapama AUWHapa

31. peuembap. 2021.  31. peuembap. 2020.
AKumjck1 kanuTan 1.743.857 729.747
[pxaBHu 1 ApyLITBEHW KanuTan 30.155 35.055
Octanu kanutan 3.446 3.444
Pesepse 107.680 211.756
HepeanusosaHu obuum 34.940 18.516
Hepeanu3osanu ryéuum (10.191) (778)
HepacnopeheHu gobutak 611.020 1.006.922
Ctame Ha gaH 2.520.907 2.004.662

UnaHom 27. 3akoHa O ocurypamy je nponucaH nuMmnt 3a obaBrbarwe nocrnosa peocurypawa og EYP
3.200.000, a OpywTtBo Ha gaH 31. geuembap 2021. roguHe MMa OCHOBHM KanuTan y usHocy og EYP
15.087.431 (31. peuembap 2020. roguHe: EYP 6.533.104). dpywTBO ce koTupa Ha 6ep3u, LeHa akuuje
Ha gaH 31. geuembap 2021. roanHe nsHocm 2.000 guHapa (31. geuembap 2020. roguHe: 1.900 auHapa)
n Beha je o4 HoOMUHanHe BpegHocTW. HoMuHanHa BpegHocT akuuje usHocu 1.810 amHapa. TpxuwHa
kanuTanusauuvja JpywTtea n3Hocu EYP 16.671.194 EYP-a (2020. roguHa: EYP 13.102.351 EYP-a).

Ha ocHoBy Ognyke CkynwTuHe OpywTtea CL 6p. 10/105, naHa 13.05.2021. roguHe kon AreHuuje 3a
npuBpegHe perncTpe perncTtpoBaHo je noBehawe OCHOBHOI KanuTana JpywTBa noBehawem
HOMMHanHe BpeaHOCTU 06mnyHUX 1 obpadyHckmx akumja ca 9.000 guHapa no jegHoj akumju Ha 18.100
AvHapa no jegHoj akumju. OcHoBHM kanuTan je nosehaH n3 pesepBu U HepacnopefheHe [o6uTH
JpywTBa 13 paHujux rogmHa.

Oana 02.09.2021. roguHe y LIPXOB je usBpweHa npomeHa 6poja akuwuja, JOK je BpeQHOCT YKymnHOr
kanutana octana ucta. 81.083 akuuja ykynHe HomuHanHe BpegHocth 18.100 guHapa no jeaHoj akumju
3aMereHo je je ca 810.830 akuuja HomuHanHe BpegHoctn 1.810 gnMHapa no jegHoj akumju. Takohe,
3amereHo je 3.895 komaaa obpavyHckux akumja HomuHanHe speaHoctn 18.100,00 guHapa ca 38.950
Komaga obpayvyHckux akumja HommnHanHe BpeaHoctn 1.810,00 guHapa.

Y uurby peanusauuje npojekta npeHoca ApYLUTBEHOr kanuTana, Ha OcHOBY MiameHa u gonyHa 3akoHa
o ocurypamny, CkynwtnHa OpywTsa je 15. HoBembpa 2021. rogmHe foHena oanyke o n3gasawy akuuja
pagu npeHoca ApywTBeHor kanuTana Ha Penybnuky Cpb6ujy, AkumoHapckum OHA W 3anocrieHe.
AreHuwja 3a NnpuBpeaHe perncTpe yceojuna je perncrpaunoHy npuvjasy lyHas Pe n 13.12.2021. roguHe
permctpoBana NnpoMeHy yaena 4naHoBa. YNMcaH je u permctpoBaH HOBYaHW Kanutan v To:

- Penybnuka Cpbuja 84.436.500 gnHapa nnm 46.650 akunja HommnHanHe BpegHocTn 1.810 anHapa
no akumju;

- Axumjckn PoHa 6.030.920 guHapa nnm 3.332 akumje HomuHanHe BpegHoctn 1.810 guHapa no
jeaHoj akumju.

23. HoBembGpa 2021. rogmHe CkynwTuHa JpyliTBa je goHena o4nyKy 0 usgasaky obunyHux akumja Vil
emucuje pagm nosehawa ocHoBHor kanutana. Ognykom je usgato 102.645 o6u4HMX akuuja ykynHe
HomuHanHe BpegHocTn o 185.787.450,00 guHapa. Akumje je y UenuHM ynucao W ynnatuo
kBanudwukoBaHn nHeectutop Komnanuja [lyHas ocurypawe a.g.o. 30.12.2021. rognHe AreHumja 3a
npvBpeaHe perucTpe M3BpLInna je perncTpaunoHy npujasy npoMmeHe ynava. Komnanuja lyHas a.a.o
ocurypasse je 3a 102.645 akuyuja ynnatmna ykynHo 235.159.695,00 anHapa Ha nme gokanvranusauuje
OpywTBa. Pasnuka namely ynnaheHor n3Hoca u permctpoBaHOr Kanutana npeactaBiba €MUCUOHY
npemujy NOLUTO je TPXULLHA LieHa akuuja yTBphieHa npoLeHOoM BuLIa 0 HOMUHaHe BpegHOCTU akumja.
OBowm peructpauumjom KomnaHuja [lyHaB ocurypatse je noctana BnacHuk 853.905 akuyuja Opywitea wTto
npeactasrba 88,63% ykynHor akuujckor kanutana n 87,12% ykynHOr OCHOBHOT Kanutana.
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8.1. AkumnoHapu
AkumoHapu Ha aaH 31. geuembap 2021. roguHe n 31. geuembpa 2020. roguHe gaTtu Cy y HacCTaBKy:

31. peuembap. 2021. roauHe 31. peuembap. 2020. roauHe
% yyewha % yvewha % yyewha % y4ewha
Bpoj YkynaH y y Bpoj YkynaH y y
akuuja Kanutan aKumjckom OCHOBHOM akuyuja Kanutan aKUMjCKOM  OCHOBHOM
Kanurtany Kanurtany Kanurtany KanuTtany

[yHaB ocurypatse
an.0. Beorpas 853.905 1.545.568 88,63 87,12 75.126 676.134 92,65 88,41
Penybnuka
Cpbuia 46.650 84.437 4,84 4,76 - - 0,00 0,00
CaBa Ocurypatse
a.n.0. Beorpaa 27.310 49.431 2,83 2,79 2.731 24.579 3,37 3,21
KoHBecT a.A.
Hosu Capl 9.100 16.471 0,94 0,93 910 8.190 1,12 1,07
JloBheH
ocurypare 6.310 11.421 0,65 0,64 631 5.679 0,78 0,74
Moagropuua
Epcre akk- 6.290 11.385 0,65 0,64 629 5.661 0,78 0,74
KacToau
;\'\L’l'% ocurypate 3.530 6.389 0,37 0,36 353 3.177 0,44 0,42
Akuumjckm poHa 3.332 6.031 0,35 0,34 - - 0,00 0,00
Swiss
arpoocurypare 1.920 3.475 0,20 0,20 192 1.728 0,24 0,23
a.n.o.
Cebuh Cawa 2.140 3.874 0,23 0,22 214 1.926 0,26 0,25
Jlykuh Hukona 690 1.250 0,08 0,07 69 621 0,09 0,08
XauwvHu Agnpe 580 1.050 0,06 0,06 58 522 0,07 0,07
Bpknh MuneHko 510 923 0,05 0,05 51 459 0,06 0,06
Tpvrnas
ocuryparse a.n.o 460 833 0,05 0,05 46 414 0,06 0,05
Beorpag
OTTI Gakka a.4. 310 561 0,03 0,03 31 279 0,04 0,04
KacToau
Mepwvwuh Berbko 200 362 0,02 0,02 19 171 0,02 0,02
Mepuwmh Mapko 40 72 0,00 0,00 6 54 0,01 0,01
Bparewesuh 40 72 0,00 0,00 4 36 0,00 0,00
[aHko
Lpakynuh 40 72 0,00 0,00 4 36 0,00 0,00
CnobopaH
Mauypa 30 54 0,00 0,00 3 27 0,00 0,00
CnobopaH
Jlykuh CtedbaH 30 54 0,00 0,00 3 27 0,00 0,00
Kosau Japocnas 20 36 0,00 0,00 0 0 0,00 0,00
Morarosuh ; ; 0,00 0,00 1 9 0,00 0,00
Pape
Auhenkosuh 10 18 0,00 0,00 ; ; 0,00 0,00
Hebojwa
Apawmos lMpegpar 10 18 0,00 0,00 1 9 0,00 0,00
Munosarosuh ; ; 0,00 0,00 1 9 0,00 0,00
BobaH
Akupjcku kanutan  963.457 1.743.857 100 98,30 81.083 729.747 100 95,42
HpywTeeru 16.660 30.155 1,70 3.895 35.055 4,58
Kanutan
YKYMHO
OCHOBHMU 980.117 1.774.012 100 84.978 764.802 100
KAMUTAN
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8.2.

8.3.

9.1.

PesepBe
Y xurbapama
AWHapa
31. peuembap 2021.  31. geuembap 2020.
Emuncrona npemuja 107.368 57.996
3akoHcke, cTaTyTapHe U apyre pesepse 312 153.760
Crame Ha aaH 107.680 211.756

EmucunoHa npemuja je Hactana kao pasnuka nameny LieHe no Kojoj cy akuuje eMnutoBaHe U LieHe no
Kojoj cy ucte nnaheHe, AOK ce 3aKOHCKe, cTaTyTapHe 1 Apyre pe3epBe OQHOCE Ha pe3epBe CUrYPHOCTU
dopmupaHe y npeTxogHum rognHama m Tokom 2021. roguHe nckopuwheHe cy 3a nosehawe OCHOBHOT
Kanutana .

HepeanusoBaHu pno6uum un ryébuum
HepeanusoBaHu fobuum n ryéuum ogHoce ce Ha XOB koje cy carnacHo padyHOBOACTBEHOj MONUTULM

knacudgumkoBaHe y XOB pacnonoxvee 3a npoaajy v huxoBe npomeHe dep BPeLHOCTU eBUAEHTUPaAjY
ce npeko GunaHca cTawa 1 Uckasyjy ce y V3BeluTajy o octanom pesyntaTy.

PE3EPBUCAKBA N OBABE3E

[yropoyHa pesepBucama

Y xurbagama guHapa
31. peuembap 2021. 31. peuembap 2020.

MaTtemaTuuka pesepsa 23.441 21.414
PesepBe 3a nspaBHakbe punsnka 1.247 903
[pyra ayropoyHa pesepsucara 34.775 34.164
Crtame Ha AaH 59.463 56.481

MNpomeHe Ha pavyHUMa OyropoyHMX pesepBucarba Aarta cy y HacTaBKy:

MaTtemartunuka Pesepse 3a Apyra
pesepsa n3paBHamwe Ayropo4Ha YKyI'IHO
pv3uka pesepBucatba
Crtame - 1. jaHyap 2020. roguHe 19.438 1.253 26.088 46.779
MoBehare TOKOM rogmHe 1.976 (350) 9.676 11.302
VckopuwheHo/cmarene - - (1.600) (1.600)
Cramse - 31. geuembap 2020. roguHe 21.414 903 34.164 56.481
[NoBehahe TokoM roguHe 2.027 344 2.219 4.590
VckopuwwheHo/cmarserse - - (1.608) (1.608)
Crawe - 30. neuembap 2021. 23.441 1.247 34.775 59.463

roguHe

[pyaa dysopoyHa pesepsucarba

[pyra oyropoyHa pesepBucama yKynHo nsHoce 34.775 xurbaga avHapa, ogHOCE Ce Ha pesepBucana
3a beHedmumje 3anocneHuma y cknagy ca MPC 19. (31. geuembap 2020. roguHe: 32.764 xurbaga
OuHapa). O Tora, pesepBMCaHM W3HOC 3a OTMNPEMHUHE MpU  oanlacky y neHsujy nsHocu 20.551
xurbaga avHapa (31. geuembap 2020. rogunHe: 18.929 xurbaga avHapa), a 3a jybunapHe Harpage
14.224 xvrbapa guHapa (31. geuembap 2020. roguHe: 13.835 xurbapa avHapa). PesepBucama 3a
cyacke crnopose u3Hoce 0 auHapa (31. geuembap 2020. roguHe:1.400 xurbaga AvHapa).

OO6payyH AyropoyHux pesepBucaha, 3a jybunapHe Harpage M OTNPEeMHUHe NPUIIMKOM oAnacka y
neHaujy, nspaheH je Ha ocHoBy cnefeher:
- nogaTtaka O 3anocrieHnMa, HWXOBMM roguMHama CTapocTi, pagHOM CTaxy, BUCUHWU MpuMama U
WHTEpHUM akTuma OpyiTea;
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9.2.

9.3.

10.

10.1.

- nopaTtaka Penybnuukor 3aBoga 3a CTaTUCTUKy O 3apagama y Penybnuuu Cpbuju, 3akoHa o pagy
1 3akoHa o nopesy Ha goxodak rpahaHa;

- MNpOrHo3a eKOHOMCKMX KpeTawa AaTux of cTpaHe Bnape Peny6nvke Cpbuje n HapoaHe 6aHke
Cpbuije;,

- aKTyapCcKux NpeTrnocTaBKu.

AkTyapcke npetnoctaBke kopuwheHe y o6padyHy cy cneaehe:
- MpojekToBaHa cTona pacTa 3apaga of 5,5%, a Ha 6a3u NporHo3a eKOHOMCKUX KpeTara AaTuX Of
ctpaHe Bnage PC n HBC;
- AuckoHTHa ctona of 3 %, npema npojekunju ctone npuHoca Ha noctojehe AyropoyHe xapTuje oA
BpPEAHOCTY;
- petarbHe Tabnuue moptanuteta 3a Penybnuky Cpbujy 2010-2012. Penybnuukor 3aBoga 3a
cratuctuky (ISBN 978-86-6161-119-3).

[dyropouHe oGaBe3e

Ocrane gyropodHe obaBese y nsHocy 36.072 xurbaga anHapa Hajpehum genom opa 36.025 xurbapa
AviHapa pesynTtaT cy NMoYeTHOr Npu3HaBaka MMOBMHE ca npaBom kopuwherwa no NPPC 16. ObaBesa
Ce BPEMEHCKM AUCKOHTYje Yy mpoueseM Tpajarwy 3akyna ose umosuHe. Ha gaH 31.12.2021. roguHe
obaBe3a No OCHOBY MOCMOBHOr NPOCTOpa ca NpaBOM pacnornarakwa u3Hocu 27.882 xurbaga avHapa, a
obaBe3a No OCHOBY 3akyna YeTvpu nyTHWYKa aytomobuna nsHocu 8.143 xurbaga guHapa.

KpaTkopouHe obaBe3se

Y xuroapgama guHapa
31.geuembap 2021. 31. geuembap 2020.

KpaTtkopouHe durHaHcujcke obaBese 12.177 133
O6aBe3e No OCHOBY LUTETA M YTOBOPEHNX N3HOCA 729.940 269.260
ObaBe3e 3a nopes 13 pesynrara 19.436 0
Ob6aBese 3a npemujy, 3apage v gpyre obasese 1.815.944 1.347.125
Crtame Ha gaH 2.577.497 1.616.518

KpaTkopouHe dmHaHcujcke obaBe3e Hajehum genom ogHoce ce Ha Aeo AyropovHux obasesa no MOPC
16 koje gocneBajy Ao roamHe aaHa. O6aBe3a No OCHOBY 3aKyna NOCIOBHOr NPOCTOpa Koja gocnesa Ao
rogvHe gaHa nsHocu 8.578 xurbaga avHapa,a obaBesa no OCHOBY 3akyna aytomobuna 3.454 xurbaga
OvHapa.

ObGaBe3e no OCHOBY LUTETAa W YroBOpPEHMX M3HOoca Ha gaH 31. geuembap 2021. roauMHe wusHoce
729.940 xurbapa avHapa ( 31. peuembap 2020. roguHe: 269.260 xurbaga guHapa), a ogHoce ce Ha
obaBese 3a wreTe y 3emrbn 508.814 xurbage guHapa (31. geuembap 2020. roanHe: 217.272 xurvage
AvHapa), n obaBese 3a LITETE Y MHOCTPaHCTBY Y M3Hocy oA 221.126 xurbaga avHapa (31. geuembap
2020. roanHe: 51.988 xurbage guHapa).

Ob6aBe3e 3a npemujy, 3apage u gpyre obaBese uckasaHe Ha aaH 31. geuembap 2021. roguHe y
n3sHocy og 1.815.944 xurmbapga avHapa ( 31. geuembap 2020. roguHe: 1.347.125 xurbapa guHapa)
ofHoce ce Hajpehum genom Ha obaBese 3a MpemMujy peocuryparba Yy MHOCTPAHCTBY Y M3HOCY Of
1.654.205. xurbaga avHapa wto ymHM 91,09% (31. peuembap 2020. roguHe: 1.213.764 xurbaga
AuHapa, 90,10%%), a apyre obaeese usHoce 161.739 xurbaga auHapa unm 8,91% (31. geuembap
2020. roguHe: 133.361 xurbaga auHapa, 9,90%%). Opyre obaBese ce opHoce Ha obaBese 3a
aveuaenae y mnsHocy og PC[ 24 xurbapa (31. peuembap 2020. roguHe: 44.287 xurbaga ovHapa),
ob6aBe3e 3a nposusmje y usHocy og PC[ 38.860 (31. geuembap 2020. roguHe: 62.580 xurbaga gnHapa)
n octane obaBese y nsHocy og PC[] 122.879 xurbafe anHapa Hajsehum genom ogHoce ce Ha obaBese
3a nospart npemuje. (31. geuembap 2020. roguHe: 26.494 xurbaga guHapa).

NMACUBHA BPEMEHCKA PA3IrPAHUYEIBA

Pe3epBe 3a npeHOCHe npemuje

Y xurbapgama gnHapa

31. neuemtap 31. peuembap 2020.

2021.
PesepBe 3a npeHocHe npemuje 1.250.095 1.317.551
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT (1.156.625) (1.245.334)
caocurypasaya, peocurypaeava n peTtpolecuoHapa ) ’ ’ )
MpeHocHa npemMuja y camonpuapxajy 93.470 72.217
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

lMpeHocHa npemuja y camonpuapxajy no BpcTama peocurypawa gata je y cnegehoj tabenu:

Wudpa 31. peuembap 31. peuembap
Bpcre  DPCTA OcuTypara 2021. 2020.
01 Ocurypane oa nocrnegumua Hesroge 698 172
02 [o6poBOIbHO 3ApaBCTBEHO OCUTypaH-e 371 351
03 Ocurypate MOTOPHUX BO3una 1.478 2.077
04 Ocurypate LUMHCKMX BO3una 349 158
05 Ocurypate Ba3gyxonnosa 1.274 1.052
06 Ocurypane nNnoBHKX objekaTa - 574
07 Ocurypamne pobe y npeBosy 3.340 3.235
08 Ocurypahe MMOBUHE 0f noXapa 1 gpyrnx onacHocTu 23.650 18.071
09 Ocrtana ocurypatka MMOBUHE 43.671 26.998
10 (B)c;:sm;ﬁgal-be o[, 0AroBOpHOCTH 360r ynotpebe MOTOpHMX 796 12
11 Ocur. og ogroBopHocTy 360r ynotpebe Basgyxonnosa 127 108
12 Ocur. og ogroBopHocTu 360r ynotpebe nnoBHux objekaTa 492 1.107
13 Ocurypatne oA onwTe o4roBOpHOCTU 17.096 17.852
14 Ocurypamne kpeguta 43 -
15 Ocurypame jemcTBa - -
16 Ocurypane uHaHcujckux rybuTaka 155 450
Crame Ha aaH 93.470 72.217

10.2. [Opyra nacMBHa BpeMeHCKa pasrpaHuyera

Y xurbapgama guHapa
31. peuembap 2021. 31. peuembap 2020.

Mpuxoam 6yayher nepuoaa (kamate) 18.935 20.876
OcTtana nacmBHa BpeMeHcka pasrpaHnyer-a - -
HedakTypucaHu pacxoau 110.750 136.174
HewuckopuwheHn rogniwibn ogmopum 4.396 5.354

134.081 162.404

Hedpaktypucanm pacxogu uckasaHuu Ha gaH 31. geuembpa 2021. roguHe y usHocy og 134.081 xurbapa
AvHapa (31. geuembap 2020. roguHe: 162.404 xwrbaga AvHapa) Hajpehum genom ogHoce ce Ha
npoLeHeHe pacxode Mo OCHOBY MpeMuje, LUTeTa, PErPecHuX LWITEeTa U NpoBu3nja peocuryparmwba Koju no
CBOjOj CYLUITMHW Mpunaaajy pacxody M3BeluTajHoOr nepuoaa.

10.2 Pe3epBucaHe wrete
y xurbapgama

AWHapa

31.aeuembap 31. peuembap

2021. 2020.

PesepBucane wrete 3.469.679 4.286.789

PesepsucaHe wreTe Koje nagajy Ha TepeT (2.304.159) (3.071.442)
caocurypasaya, peocurypasava n petpouecmoHapa ) ) ) ’

Pe3epBucaHe wrete y camonpuapxajy 1.165.520 1.215.347
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

CTpyKTypa pesepBucaHuX LUTETa y camonpuapxajy Ha gaH 31. geuembap 2021. roamHe n 31.aeuembap
2020. roguHe pata je y cnegehoj tabenu:

31. peuembap.

Bpcra ocurypamwa 31. peuembap. 2020.

2021.

01-Ocurypare of nocneguua Hearoge 768 310
02- o6bpoBOIbHO 34paBCTBEHO OCUTypaHe 474 114
03- Ocurypare MOTOPHMX BO3Wna 85.185 90.388
04-Ocuryparse LUMHCKMX BO3una 8.439 2.048
05- Ocurypane Basgyxonnosa 2.632 2.821
06-Ocurypare nnoBHMx objekara 550 242
07-Ocurypatrbe pobe y npeBosy 69.040 73.451
08-Ocurypare umoBuHe o noxapa v gp. OnacHocTtn 591.854 617.326
09-OcTtana ocurypata UMOBMHE 195.064 169.039
10-Ocurypamnse of oaroBopHocTu 36or ynotpebe m.B 149.547 165.763
11-Ocurypare og oaroBopHocTu 36or ynotpebe 1412 148
Ba3gyxonnosa

12_—OcmrypaH;e of ogroBopHocu 360r ynotpebe nnoBHUX 534 564
objekata

13-Ocurypare og onwTe 04roBOPHOCTU 1.077 34.482
14-Ocuryparse kpeguTa 564 3.495
15-Ocurypamne jemctBa 52.086 48.270
16-Ocurypane cmHaHcujckux rybuTaka 4122 4.368
18-Ocurypane nomohu Ha nyTy 22 12
YKYNHO HeXXMBOTHa OocUrypama 1.163.370 1.212.841
20- Ocurypatbe xmBoTa 578 803
22- Ocurypatbse XnBoTa-A0MNyHCKO 1.572 1.703
YKYynHO XXMBOTHa ocuUrypama 2.150 2.506
YKynHo 1.165.520 1.215.347

CTtpykTypa pesepBucaHux wWreTa (nogena Hacrtane npujaBrbeHe a HepelleHe wrteTte (PBHC) ca pe3epeaumjom
3a TpowkoBe nukBmgauvje u Hactane HenpwjaBrbeHe wrete (MBHP) ca pesepsauvjom 3a TpoLuKOBe
nukengaumje) Ha gaH 31. gpeuembpa 2021. gata je y cnegehoj Tabenu:

Y xumsagama guHapa

Hacrtane npujaBr-eHe Hacrane YKynHo
a HepelleHe LWIXTeTe HeNnpujaBrbeHe WTeTe pe3epBUCaHe

BpcTa ocurypama (PBHC) (WBHP) wreTe
01-Ocurypane of nocneguua Hesroge 1.924 1.036 2.960
02- 1o6poBOIbHO 34paBCTBEHO OCUTYpare 6.024 2.622 8.646
03- Ocurypare MOTOPHMX BO3Wna 35.894 49.328 85.222
04-Ocurypatse LUMHCKUX BO3una 132 8.481 8.613
05- Ocuryparse Ba3gyxonnosa 52.756 299.396 352.152
06-Ocurypare nnoBHMX objekara 311 239 550
07-Ocurypane pobe y npeBosy 317.298 33.414 350.712
08-Ocurypare MMOoBMHE 0f noxapa v ap.
OnacHocTu 1.251.731 278.483 1.530.214
09-OcTtana ocurypatwa MMOBMHE 336.071 179.788 515.859
10-Ocurypatre o 0AroBopHocCTH 360r
ynotpebe m.B 275.908 204.988 480.896
11-Ocurypare o 0AroBopHocCTH 360r
ynotpebe Ba3gyxonnosa 2.322 232 2.554
12-Ocurypare o 0aroBopHOCK 360r
ynoTpebe nnoBHuX objekaTa 17.105 9.405 26.510
13-Ocurypare of onwTe 04roBOPHOCTU 15.355 3.311 18.666
14-Ocurypame kpeguta 702 6.727 7.429
15-Ocurypamne jemctBa 47.344 4.797 52.141
16-Ocwryparbe douHaHCujckux rybutaka 3.473 649 4.122
18-Ocurypane nomohu Ha nyTy 342 526 868
20- Ocurypamne xunsoTta 3.639 - 3.639
22- Ocurypatse XnBoTa-A0MNyHCKO 12.351 5.575 17.926
YKynHo 2.380.682 1.088.997 3.469.679
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

CTpyKkTypa pesepBucaHux LWTeTa (nogena Hactane npujaBrbeHe a HepeweHe wrteTe (PBHC) ca
pes3epBaumjom 3a TpoLLKOoBe nukBuaaumnje n Hacrane HenpujaerbeHe wrete (MBHP) ca pesepBauujom 3a
TpOLLKOBe nukBMaaumje) Ha gaH 31. geuembpa 2020. para je y cnegehoj Tabenu:

Y xurbapgama

AWHapa
Hacrtane npujaBrm-eHe Hacrtane YKynHo
a HepelleHe WXTeTe HenpujaBrbeHe WTeTe pe3epBUCaHe
BpcTa ocurypamra (PBHC) (UBHP) wreTe
01-Ocurypatrbe of nocneavua Hesroge 1.417 868 2.285
02- [106poBOSbHO 34paBCTBEHO
ocurypamwe 182 606 788
03- Ocurypate MOTOPHUX BO3uNa 27.957 63.135 91.092
04-Ocurypamse LLUMHCKMX BO3Wna 786 1.767 2.553
05- Ocurypatse BazayxonnoBa 82.977 81.283 164.260
06-Ocurypatn-e nnoBHKx objekata 220 22 242
07-Ocurypatbe pobe y npeBosy 322.537 33.623 356.160
08-Ocurypate UMOBWHE Of, Noxapa U
ap. OnacHocTu 1.833.734 219.531 2.053.265
09-OcTtana ocurypara UMOBUHE 606.972 173.332 780.304
10-Ocurypane o 04roBOpHOCTH 360r
ynotpebe mM.B 278.012 227.949 505.961
11-Ocuryparse og oaroBopHocTU 360r
ynotpebe Ba3gyxonnosa 971 4.945 5.916
12-Ocuryparse og 04roBopHOCH 360r
ynoTpebe nnoBHux objekaTa 17.262 6.597 23.859
13-Ocurypamne opf onwiTe
OroBOPHOCTU 185.102 30.828 215.930
14-Ocurypatse KpeamTa 2.866 5.040 7.906
15-Ocurypatrse jeMmcTBa 43.882 4.388 48.270
16-Ocurypane rHaHCHjckux
ryburaka 3.931 437 4.368
18-Ocurypane nomohu Ha nyTy 34 301 335
20- Ocurypamse xuBoTa 4.855 - 4.855
22- Ocurypatbe X1BOTa-A0MNyHCKO 12.389 6.051 18.440
YKynHo 3.426.086 860.703 4.286.789

Cmatbetbe HacTanux npujaBrbeHUX a HepelleHWx LiTeTa y Hajsehoj Mepu je HacTano Ha BpcTama
ocuryparba 08 Ocurypatse MMOBMHE Of Noxapa v Apyrux onacHocti u 09 OcTana ocuryparsa UMoBMHE
ycne[ peluaBarba BEMUKMX LITETA U3 NPETXOAHOT Nepuoja.

CTyKTypa pesepBuCHUX LUTETA NpeMa Npupoamn pesepeauyje:

31. peuembap 31. peuembap

2020 2020
HacTane npujaBrbeHe a HepelleHe wTeTe 6e3 Tpowkosa (PBHC) 2.367.867 3.377.269
HacTtane HenpujaBreeHe wteTte 6e3 Tpowkosa (MBHP) 1.083.120 848.343
Pe3epse 3a TpolukoBe nuBMAaalmje wreta 18.692 61.177
YKynHo pe3epBucaHe LiTeTe 3.469.679 4.286.789

Wmajyhm y Buay Aa nopauu O UCTOPUJCKOM pasBojy LUTeTa NpefcTaBHajy OCHOBHY MPETNoCTaBKy Yy
06padyHy HacTanux HenpujaBrbeHux wreta (MBHP) y HactaBky cy gaTtv nogaum o 6pojy m nsHocy
peLleHnx 1 pesepBucaHuxX LWTeTa No BpcTaMa ocurypama v roaMHama HactaHka.

Mopgaum y Be3u ca UCTOPUJCKMM pa3BOjeM LUTETE NpuKasaHu cy y Tabenama Koje cnege:
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31. peuembap 2021. roguHe

Mpernen peweHunx wreTa y Toky 2020. roguHe

no BPCTU OCUrypara 1 npema roguHamMma HactaHka (no 6pojy)

OYHAB PE A..0., BEOIPA[Q

IIpe

2011)6 2016 2017 2018 2019 2020 2021 VYkymHo
V xomanuma
Ocurypame o IOCIeANIA HE3r0/ie 2 0 0 6 4 33 37 82
J106pOBOJBHO 31IPaBCTBEHO OCUTYPAEHE 0 0 0 0 0 12 21 33
Ocurypame MOTOPHUX BO3MIIA 8 1 21 41 778  1.375  1.265 3.489
Ocurypame IHUHCKUX BO3UIIA 0 0 0 2 1 10 10 23
Ocurypame Ba3yxoIioBa 0 0 0 0 0 3 0
Ocurypame IoBHUX o0jekaTta 0 0 0 0 1 2 2
Ocurypame pode y npeBo3y 0 0 0 0 0 19 25 44
Ocurypame HIMOBHHE O IOXapa U JIp. ONACHOCTH 14 1 4 8 34 172 393 626
Ocraa ocurypamba UMOBUHE 4 1 4 3 55 678 802 1.547
Ocurypame 011 01r. 300T yroTpede MOTOPHUX
BO3MJIA 13 0 1 1 18 75 14 122
Ocurypame 01 01Ir. 300T yrorpede Ba3ayXxorioBa 0 0 0 1 4 3 0 8
Ocwurypame o oar. 300T yrnorpede IITOBHUX
o0jekara 0 0 0 0 1 1 0 2
Ocurypame 0]1 OIIITE OJATOBOPHOCTH 2 1 3 6 5 24 7 48
Ocwurypame KpeauTa 0 0 0 1 2 2 14 19
Ocurypame jeMCTBa 0 0 0 0 0 0 1 1
Ocurypame QUHAHCHjCKUX T'yOUTaKa 0 1 1 0 4 2 3 11
Ocurypame TpOILIKOBa [IPABHE 3aLUTUTE 0 0 0 0 0 0 0 0
Ocurypame noMohin Ha MyToBamby 0 0 0 1 0 0 65 66
YKYyNHO HE;KMBOT 43 5 34 70 907 2411  2.659 6.129
Ocurypame )KHBOTa 0 0 0 0 0 7 22 29
PenTHO ocurypame 0 0 0 0 0 0 0 0
JIONYHCKO OCUTYpame Y3 OCUTYpame )KUBOTA 0 0 3 12 21 194 133 363
YKYNHO KUBOT 0 0 3 12 21 201 155 392
YKYIIHO 43 5 37 82 928 2.612 2.814 6.521
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

Mpernep peweHux wreta y Toky 2021. roguHe
no BPCTU ocurypatwa u npema roguHama HactaHka (y 000 PCL1)

IIpe

2016 2016 2017 2018 2019 2020 2021 YKynHO
V xumpanama PCJ{
Ocurypame o]
rocienIa He3roje 134 0 0 174 355 1.126 1.033 2.822
Jlo6poBosbHO
3IpaBCTBEHO OCUTYpaHhe 0 0 0 0 0 5.166 6.528 11.694
Ocurypame MOTOPHHUX
BO3MJIA 632 97 511 547 5.130 31.843 197.123 235.883
Ocurypame IHHCKUX
BO3MJIA 0 0 0 8.096 31 3.020 803 11.950
Ocurypame
Ba3J[yXOILIOBA 0 0 0 0 0 402.539 0 402.539
Ocurypame MI0OBHUX
objekata 0 0 0 0 1.172 758 135 2.065
Ocurypame pode y
PEBO3Y 0 0 66 0 0 7.280 9.417 16.763

Ocwurypame IMOBHHE OJ1

Hokapa u Jp. onacHoctn  465.521 47 435 5.650 95.574 543.336 414.256  1.524.819
Ocrana ocurypama

HUMOBHHE -1 7 62 67 6.464 116.726 526.158 649.483
Ocurypame oz oar. 36or

ynorpede MOTOPHUX

BO3MJIA 22.842 0 0 22.343 8.573 1.002 614 55.374
Ocwurypame ox oar. 30or
yrotpe0e Ba3ayxoIioBa 0 0 0 0 0 0 0 0

Ocwurypame ox oar. 30or
yrnotpede MmIoBHUX

objekara 0 0 0 0 1.905 6.897 0 8.802
Ocurypame 0J1 OIITe

OJITOBOPHOCTHU 573 0 232 563 14.580 1.031 684 17.663
Ocwurypame KpeanTa 0 0 0 215 2.242 9.138 42.506 54.101
Ocwurypame jeMcTBa 0 0 0 0 0 0 624 624
Ocwurypame

(huHAHCH]CKHX TyOHUTaKa 0 5 1.606 0 26 716 85 2.438
Ocurypame TpoIIKOBa

[IpaBHE 3alITUTE 0 0 0 0 0 0 0 0
Ocwurypame nmomohun Ha

MyTOBAKY 0 0 0 0 0 0 4.887 4.887
YKyNHO HEKUBOT 489.701 156 2912 37.655 136.052 1.130.578  1.204.853  3.001.907
Ocurypame KUBOTa 0 0 0 0 0 3.817 24.648 28.465
PenTHO ocurypame 0 0 0 0 0 0 0 0
JlomyHcko ocurypame y3

OCHTYpamhe KHBOTA 20 27 53 690 1.016 7.311 14.135 23.252
YKYNHO KHBOT 20 27 53 690 1.016 11.128 38.783 51.717
YKYIIHO 489.721 183 2,965 38345 137.068  1.141.706  1.243.636  3.053.624
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

Mpernen pesepBUcaHuUX NpUjaBiLEHMX LWITETA NpemMa roguHamMa HacTaHka
Ha aaH 31. peuem6ap 2021. roguHe (6poj)

IIpe
2016 2016 2017 2018 2019 2020 2021 YKYNHO

YV xoMmaguma

Ocurypame oJ1 IOCIeIUIa HE3ro e 5 0 0 1 0 7 4 17
J106pOBOJBHO 3JIPABCTBEHO OCHTYPAHHE 0 0 0 0 4 6 10
Ocurypame MOTOPHUX BO3WJIA 13 6 13 54 183 12 29 310
Ocurypame IUHCKUX BO3UIIA 0 0 0 1 0 0 5 6
Ocurypame Ba3IyXoIUioBa 0 0 1 1 0 0 0 2
Ocurypame IIOBHUX o0jexaTa 0 0 0 0 0 2 4 6
Ocurypame pobe y mpeBo3y 0 1 2 1 1 6 19 30
Ocurypame UMOBHHE O/ II0XKapa U JIp.

OIAaCHOCTH 18 16 8 14 21 30 76 183
Ocrana ocurypama IMOBHHE 17 6 3 6 11 21 110 174
Ocurypame o1 o.r. 300r yrnorpede

MOTOPHHX BO3MJIA 27 2 1 5 3 3 2 43
Ocurypame o1 0.r. 300r yrnorpede

Ba3JyXOIlJIOBa 0 2 0 0 0 0 1 3
Ocwurypame oz oxr. 30or ymnorpede

IUIOBHUX O0jekara 0 0 0 0 0 1 0 1
Ocurypase 0]l OIIITEe OJATOBOPHOCTH 4 0 3 3 2 8 7 27
Ocurypame KpeauTa 0 0 1 1 0 1 1 4
Ocurypame jeMCTBa 0 0 0 1 0 0 0 1
Ocwurypame (pUHAHCH]CKHX TyOHTaKa 0 0 1 0 0 1 5 7
Ocurypame TpOIIKOBa MPaBHE 3aIITUTE 0 0 0 0 0 0 0 0
Ocurypame noMohu Ha MyTOBambY 0 0 0 0 0 1 4 5
YKYIHO HEKUBOT 84 33 33 88 221 97 273 829
Ocwurypame KUBOTa 0 0 0 1 0 4 5 10
PenTHO ocurypame 0 0 0 0 0 0 0 0
JIOIIyHCKO OCHTYpambe y3 OCHIypame

JKHBOTA 7 1 0 4 1 6 5 24
YKYIHO KHBOT 7 1 0 5 1 10 10 34
YKYIIHO 91 34 33 93 222 107 283 863
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

Mpernen pesepBUcaHuUX NpUjaBiLEHMX LWITETA NpemMa roguHamMa HacTaHka
Ha gaH 31. peuemb6ap 2021. roguHe (y 000 PC)

IIpe
2016 2016 2017 2018 2019 2020 2021  YkynHo

V xumwanama PCJ]

Ocurypame 0 IOCIEANIA HE3ro/ie 120 0 0 38 0 281 1.475 1.914
J106pOBOJBHO 3/IPaBCTBEHO OCUTYPAEHE 0 0 0 0 0 262 5.729 5.991
Ocurypame MOTOPHUX BO3HJIA 2.125 291 235 723 4.140 5.644 22542 35.700
Ocurypame IIHCKUX BO3HIIa 0 0 0 17 0 0 114 131
Ocurypame Ba3IyxoIioBa 0 0 51.958 513 0 0 0 52.471
Ocurypame IoBHUX o0jekaTta 0 0 0 0 0 147 163 310
Ocurypame pode y mpeBo3y 0 1.110 253.332 720 44252 961 15.211 315.586
Ocurypame HMOBHHE O[] T0XKapa U JIp.

OMACHOCTH 34.774 327 7.740 4934 38234 521.140 637.823 1.244.972
Ocraina ocurypama HIMOBHHE 31.959 19 4.193 1.573 108.482 11.362  176.668 334.256
Ocwurypame of oar. 300r yrnorpede

MOTOPHUX BO3HJIA 193.056 54.389 4.115  3.729 5.463 12.888 776 274.416
Ocurypame o7 01r. 300r ynorpeoe

Ba3/1yXOIUIOBa 0 1.039 0 0 0 0 1.283 2.322
Ocurypame o] 01r. 300r ynorpeoe

IUIOBHHUX O0jekaTa 0 0 0 0 0 17.012 0 17.012
Ocurypame 0J1 OIIITE OArOBOPHOCTU 834 0 189 203 8.995 954 4.096 15.271
Ocurypame kpeauTa 0 0 3 101 0 0 594 698
Ocurypame jeMCTBa 0 0 47.118 0 0 0 47.118
Ocurypame puHaHCHjCKUX TyOuTaKa 0 0 0 0 0 2.681 774 3.455
Ocurypame TpOIIKOBa [IpaBHE

3aIITUTE 0 0 0 0 0 0 0 0
Ocurypame noMohu Ha myToBamby 0 0 0 0 0 12 328 340
VYKyNnHO HE)KHBOT 262.868 57.175 321.765 59.669 209.566 573.344 867.576 2.351.963
Ocwurypame )XUBOTa 0 0 0 466 0 257 2.896 3.619
PentHO ocurypame 0 0 0 0 0 0 0 0
JIOTIyHCKO OCHTYpambe Y3 OCUTypame

JKHBOTA 2.447 123 0 569 313 2.309 6.524 12.285
VYKyIHO KHUBOT 2.447 123 0 1.035 313 2.566 9.420 15.904
YKYIIHO 265.315 57.298 321.765 60.704 209.879 575.910 876.996 2.367.867

M3Hoc y Tabenu je npukasaH 6e3 TpoOLLKOBa pe3epBaLivja 3a TPOLLKOBE Y BE3U Ca pellaBaHem U
ncnnaTtom wreTa.
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31. peuembap 2021. roguHe

MNpernen Gpoja wWTeTa NpeHeTUX U3 paHujer nepuoaa,

npema rogMHaMma HacTaHka (y komaguma)

OYHAB PE A..0., BEOIPA[Q

IIpe

2011)6 2016 2017 2018 2019 2020 VYkynno
VY xoMmanuMa
Ocwurypame KUBOTa 0 0 0 1 0 7 8
PenTHO ocurypame 0 0 0 0 0 0 0
JIOTIyHCKO OCHT'ypame Y3 OCUTYpahe )KHUBOTA 7 1 3 8 16 107 142
YKYIHO ;KMBOT 7 1 3 9 16 114 150

IIpe

2016 2016 2017 2018 2019 2020 VkymHo
VY xomaauma
Ocurypame 01 ocieuIa He3roie 7 0 0 2 3 23 35
J106pOBOJBHO 3/IPaBCTBEHO OCUTYPAHE 0 0 0 0 0 2 2
Ocurypame MOTOPHUX BO3UJIA 21 7 21 80 923  1.024 2.076
Ocurypame MIMHCKUX BO3UJIa 0 0 0 2 1 2 5
Ocurypame Ba3IyXoIioBa 0 0 1 1 0 1 3
Ocurypame IIOBHHUX 00jekara 0 0 0 0 1 2 3
Ocurypame pode y mpeBo3y 0 1 2 1 1 6 11
Ocwurypame UMOBUHE O] TI0XKapa U Jp.
OIaCHOCTH 26 17 9 18 36 99 205
Ocrana ocurypama IMOBHHE 18 7 5 7 25 120 182
Ocurypatbe o] 01r. 300T yHoTpede MOTOPHHX
BO3MJIA 40 2 1 6 5 2 56
Ocwurypame of ofr. 300r ymorpede
Ba3/1yXOILIOBA 0 2 0 0 0 0 2
Ocwurypame o1 0r. 300T yroTpede IIOBHUX
oOjekara 0 0 0 0 0 1 1
Ocurypame 01 ONILTE OJrOBOPHOCTH 6 1 5 8 4 11 35
Ocurypame Kpeaura 0 0 1 2 2 0 5
Ocwurypame jeMcTBa 0 0 0 1 0 0 1
Ocurypame (UHAHCHjCKUX IyOuTaKa 0 1 1 0 1 2 5
Ocurypame TPOIIKOBa ITPaBHE 3aIITUTE 0 0 0 0 0 0 0
Ocurypame moMohu Ha MyTOBakY 0 0 0 1 0 1 2
YKYNHO HEXKHUBOT 118 38 46 129 1.002 1.296 2.629

37



OYHAB PE A..0., BEOIPA[Q

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
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Mpernea n3Hoca wWTeTa NpeHeTUX U3 paHujer nepuoaa,
npema roguHama HacTtaHka (y 000 PC[1)

npe 2016 2016 2017 2018 2019 2020 YKYITHO
V xumagama PCJL
Ocwurypame KUBOTa 0 0 0 466 0 4.319 4.785
PentHo ocurypame 0 0 0 0 0 0 0
JonyHcko ocurypame y3
OCUTYPambe KUBOTA 2.466 129 195 658 982 7.780 12.210
YKYIHO ;KMBOT 2.466 129 195  1.124 982 12.099 16.995
npe 2016 2016 2017 2018 2019 2020 YKYITHO
VY xumanama PCJ]
Ocurypame oJ1 TocJIeuIa He3roe 154 0 0 70 211 961 1.396
J106pOBOJBHO 37PaBCTBEHO
OCUTypame 0 0 0 0 0 180 180
Ocurypame MOTOPHHUX BO3MIIA 2.685 418 498  1.788 6.224 15.941 27.554
Ocwurypame IIMHCKUX BO3MJIa 0 0 0 603 4 168 775
Ocurypame Ba3IyXoIioBa 0 0 47.827 472 0 33.479 81.778
Ocurypame IIOBHHUX 00jekara 0 0 0 0 37 183 220
Ocwurypame pobe y mpeBo3y 0 1.110 259.116 720  50.035 6.894 317.875
Ocwurypame UMOBUHE O TTOKapa U
JIp. ONIaCHOCTH 484.967 596 4.197 11.004 154.699 1.151.803 1.807.266
Ocrana ocurypama HIMOBUHE 11.888 186 4759 1.746 113.813 465.818 598.210
Ocwurypame of oAr. 300r ymorpede
MOTOPHHX BO3HJIA 218.590 19.139 0 1.229  34.691 351 274.000
Ocwurypame of oAr. 300r ymorpede
Ba3/1yXOILIOBA 0 957 0 0 0 0 957
Ocwurypame of oAr. 300r yrmorpede
IUTOBHUX O0jeKara 0 0 0 0 0 17.012 17.012
Ocurypame 011 OmIiTe
OZITOBOPHOCTH 22.676 626 364 868 156.863 1.037 182.434
Ocurypame Kpeaura 0 0 3 135 2.686 0 2.824
Ocurypame jeMcTBa 0 0 0 43.882 0 0 43.882
Ocurypame HHUHAHCHjCKUX
ryouraka 0 4 50 0 4 3.820 3.878
Ocwurypame TpOUIKOBa MpaBHE
3aIITUTE 0 0 0 0 0 0 0
Ocwurypame noMohn Ha TyTOBalkY 0 0 0 21 0 13 34
YKYNHO HEXKHUBOT 740.960 23.036 316.814 62.538 519.267 1.697.660 3.360.275

M3Hoc y TaBenu je npukasaH 6e3 TpoLuKoBa pesepBaLyija 3a TPOLLKOBE Y Be3u ca pellaBareM u
ucnnaTom LiTeTa.

10.4 Pe3epBe 3a HencTekne pusuke

Mpema MpaBunHuky OdpywTBO 06pa3syje OBe pesepBe Yy M3HOCY M3HAA pe3epBu 3a NPEeHOCHEe npemuje
3a nokpuhe obaBesa M3 ocurypamwa koje HacTajy y HapedHoOM nepuogy a no yroBopuma u3 Tekyher
nepuoaa. YTBpheHo cTare pe3epBu 3a HencTekne pusuke Ha aaH 31. peuembpa 2021. roguHe n3Hocu
0 guHapa (31. geuembap 2020. roguHe: 2.755 xurbaga auHapa).
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31. peuembap 2021. roguHe

11. CPEACTBA TEXHMYKUX PE3EPBU

CpefcTBa TEXHWYKUX pe3epBu UMajy criefiehy cTpykTypy:

MaTtemaTuyka pesepBa
lMpeHocHe npemuje

PesepBe 3a nspaBHake pusmka
PesepBucaHe wrete

Pesepse 3a HencTekne pusmke
Crtame Ha paH

OYHAB PE A..0., BEOIPA[Q

31. peuembap 2021.

Y xuroagama guHapa

31. npeuembap 2020.

23.441 21.414
1.250.095 1.317.551
1.247 903
3.469.679 4.286.789
- 2.755
4.744.462 5.629.412

JpywTBo je cpeacTBa TexHUYKMX pesepsu Ha gaH 31. geuembpa 2021. rogmHe ynoxuno y cnepehe

nnacmMmaHe:

Y xurbapgama

AWHapa
[Oeo koju ce Octanau
KOpuUcTu 3a cpefcTBa 3a
nokpwuhe nokpwuhe YKynHo
TEXHUYKMX rapaHTHMX
pe3epBu pesepBu
Heno3ntn koa 6aHka 515.533 1.708.751 2.224.284
Akuuje Ha nuctn A 6eorpaacke G6epse 103.575 2.903 106.478
O6Be3HuLe PC - HeXMBOT 536.434 - 536.434
O6Be3HuLe PC - xuBoT 6.253 - 6.253
CpepncTBa Ha padyHy 6e3 orpaHnyera —HeXMBOT 102.532 843.426 945.958
CpepncTBa Ha padyHy 6e3 orpaHuyersa - XnBoT 6 - 6
CpeactBa HoBuaHor cooHaa - - -
CpepncTBa y NpeHOCHUM npemMujama u 38.755 ) 38.755
pesep.wuTeTama - XXUBoT
CpepncTBa y NpeHOCHUM npemMujama u 3441374 } 3.441.374
pesep.wTeTama - HeXXMBOT
Crame Ha gaH 31. geuembap 4.744.462 2.555.080 7.299.542

CTpykTypa ynarawa TEXHUYKUX Pe3epBu je y cknady ca 3axTteBuMMa 3akoHa o ocurypawy u Opnykom
HapogHe 6aHke Cpbuje o uHBecTupawy cpeacTtaBa ocurypawa (Cn.rmacHuk PC, 6p.55/2015,

111/2017 n149/2020).

12. AOEKBATHOCT KAMUTAIA

Mpema oGpayyHy [pywTBa WCMyHEHU Cy 3aKOHCKM 3aXTEBW afeKBaTHOCTM kanutana. [apaHTHu
kanutan je npema obpadyHy [pywTtea Behun oa 1/3 3axTeBaHe mMapruHe CONBEHTHOCTM U Behu je of
OCHOBHOI KanuTana nponucaH unaHoMm 27. 3akoHa O ocurypawy. Takohe, rapaHTHa pesepsa
(pacnonoxuBa MapruHa CofBeHTHOCTM) je, Npema obpayyHy [pywTsa,Beha of 3axTeBaHe mMaprvHe

CONNBEHTHOCTW.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

13.

NOCNOBHU (PYHKLUMOHAIHW) NPUXOOU

Mpuxoan on npemMmuje peocurypawa U petpouecuje

31. peuembap 2021. 31. peuembap 2020.

Mpemuja peocuryparsa u petpouecuje 7.059.352 5.919.145
Mpemuja npeHeTa peTpouecujom (4.801.748) (3.994.260)
[Moeehare pesepsu 3a NpeHOCHe npemuje - (222.963)
Cmamnene pe3epBu 3a NpeHoCcHe npemuje 67.457 -

2.325.061 1.701.922

Mpuxoan op npemuje peocurypawa U peTpouecuje uckasaHu cy 3a 2021. roauHy y M3Hocy of
2.325.061 xvrbaga auHapa (2020. roguHa: 1.701.922 xurbaga AvHapa), a cacTtoje ce of npemuje
peocurypama XUBOTHUX U HEXWBOTHUX OCUTypaka U3 3EMIbe M MHOCTPaHCTBa YMak-€He 3a MacuBHY
npemujy n ysehaHy 3a cMameHe NPEeHOCHNX MpeMuja peocurypama.

Mpemuja peocurypama je nopacna 3a 1.140.207 xurbaga guHapa, ogHocHo 19,68% y Hajsehoj mepu
ycnepn pacTta npemuje Ha UMOBMHCKMM BpCTama ocurypawa u 10 BpcTu ocurypamwa 08 Ocurypama
MMOBUWHE Of noXapa u Apyrux onacHocTu u BpcTa ocurypawa 09 Octana ocurypawa MMOBUHE 3a
931.496 xurbaga guHapa (24,22%), kao nocrneguvua pasBoja nopTderba no nocrtojehum u HOBUM
ayToMaTCKMM YroBOpuMa, Kao 1 3akiby4rBaka HOBUX hakynTaTUBHUX YroBopa.

Mpernen npuxoga of npemuje peocurypawa n petpouecuja y 2021 n 2020. roguHu no Bpctama
ocurypama:

BpcTa ocurypatba Mpuxoam oa npemuje

peocurypatma
01 Ocurypamne of He3roge 10.704
02 [1o6poBOrbHO 30paBCTBEHO OCUTypaHe 3.865
03 Ocuryparse MOTOPHMX BO3MIIa - KACKO 333.285
04 Ocwurypatrse LMHCKUX BO3una 16.368
05 Ocuryparse Basgyxonnosa 2.491
06 Ocurypatbe nnoBHUX objekata 6.708
07 Ocurypane TpaHcnopTa 14.813
08 ocurypame oa noxapa 1.087.267
09 Octana ocurypasa UMOBWHE 685.844
10 Ocurypatse ofi ayTOOAroBOPHOCTH 80.381
11 Ocurypatse of oaroBopHocTu 36or ynotpebe 1483
Ba3gyxornnosa '
12 Ocurypane o OAroBOpHOCTM 360r ynotpebe nnoBHUX 6.296
objekaTa )
13 Ocurypame o onwiTe 0AroBOPHOCTU 43.371
14 Ocurypatse kpeguTa 2.823
15 Ocurypatbe jemcTBa 1.168
16 Ocurypatbe hmHaHcujcknx rybutaka 8.775
18 Ocurypane nomohu Ha nyTy 31
YKYMHO HEXMBOTHO OCUTypaHe: 2.305.953
YKVMBOTHO ocurypame: 19.108
YKYNHO: 2.325.061
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OYHAB PE A..0., BEOIPA[Q

BpcTta ocurypama

Mpuxoaun on npemuje

peocurypama
01 Ocurypatbe og Hesroge 3.432
02 [Jo6poBOSbHO 30paBCTBEHO OCUTypaHe 4.195
03 Ocuryparse MOTOPHMX BO3MIIa - KAacko 302.191
04 Ocurypatrse LMHCKUX BO3una 17.144
05 Ocurypane Basgyxonnosa 2.367
06 Ocurypatbe nnoBHUX objekata 4.458
07 Ocuryparse TpaHcnopTa 13.029
08 ocurypane oa noxapa 721.212
09 Ocrana ocurypata UMOBUHE 484.159
10 Ocurypare of ayTooaroBOpHOCTH 78.251
11 Ocurypatse of 04roBopHocTu 360r ynoTpebe 1671
Basgyxornnosa ’
12 Ocwurypatse ofi 04roBopHOCTU 3601 ynoTpebe NnoBHMX 5.033
objekaTa '
13 Ocurypame o onwiTe 0AroBOPHOCTU 34.153
14 Ocurypame kpeguta 5.542
15 Ocurypame jemcTBa 848
16 Ocurypare uHaHcujckmx rybutaka 6.836
18 Ocurypane nomohu Ha nyTy 91
YKYMHO HEXXMBOTHO OCUTypaH-€: 1.684.612
>K1BOTHO ocurypame: 17.310
YKYTHO: 1.701.922

14. NOCNOBHU (®YHKLUMUOHAITHN) PACXOOU

Pacxoam 3a gyropoyHa pesepBucara

Pacxogun HakHaga wTeTa u yroBOpeHnx nsHoca
PesepBucaHe wrete — nosehawe
PesepBucaHe WTeTe-cMamee

Mpuxoam no ocHOBY perpeca

Moeehare ocTanmMx TEXHUYKUX pe3epBu
Cmatbene oCTanmx TEXHUYKUX pe3epsu
YKynHo

14.1. Pacxogu HakHapa wTeTa U YrOBOPEeHUX M3HOCca

JlukBnampaHe wTeTe -ygenu y wretama
peocurypama un peTpoLecuje

Pacxoau nssuhaja, npoueHe, nukeuaaumje
Mpuxoan of yvewnha wteTa peocurypama
YKynHo

31. peuembap 2021.

Y xurbagama guHapa
31. peuembap 2020.

2.374 2.054
1.474.105 521.122
- 408.825

(51.544) -
(29.159) (5.820)

- 2.755

(2.755) (4.074)
1.393.021 924.862

31.neuembap 2021.

Y xurbapama guHapa
31.meuembap 2020.

3.053.624 1.146.834
16.578 16.797
(1.596.097) (642.509)
1.474.105 521.122
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14.2.

15.

15.1.

15.2.

PesepBucaHe wrete — noBehawe/cmamere

Y xurbagama guHapa
31.aeuembap 2021. 31.aeuembap 2020.

Pe3sepBucaHe WITETE XNBOTHUX OCUTYpaHa (1.717) (1.900)
HeTo noBehame/cMarere pe3epBUCaHuX LWTeTa (49.827) 410.725
- yoena

YKynHo (51.544) 408.825

nPUXogu n PACXoam no oCHoOBY MHBECTULUMOHE AKTUBHOCTU
Mpuxoau oa uHBecTUpaka cpeAcTaBa ocuryparba

Y xurbagama auHapa

31. neuemtap 31. peuem6bap 2020.

2021.

[MNpuxoamn oa kamata 56.187 50.858
Mpuxoaun of ycknahusawa BpeaHOCTM cpeacTaBa Koja 1284 1768
ce BpeaHyjy kpo3 bunaHc ycnexa ’ )
Hobuum og npoaaje XOB - 6.038
Mo3nTnBHE KypCcHe pasnuke 6.600 1.875
OcTanu npnxoamn No OCHOBY MHBECTULMOHMX 304 12.742
aKTUBHOCTU )

64.395 73.281

Mpuxoan oa kamaTa uckasanu 3a 2021. roguHy y nsHocy 56.187 xurbaga auHapa (2020. roguHa: 50.858
Xureaga avHapa) ogHoce ce Ha npuxoae oa obeesnuua PC n npuxoae og kamata Ha genosuTe. Mpuxoam
of ycknahuBawa BpeoHOCTW cpeAcTaBa Koju ce BpefHyjy kpo3 bunaHc ycnexa y usHocy og 1.284
xureage avHapa (2020. roguHa: 1.768 xurbaga guHapa) ogHOCe ce Ha npuxode oA ycknahuBawa
BPEOHOCTU AYyrOopOYHMX (OMHAHCK]CKUX MriacmaHa u ycknahyeahe BpegHOCTH cTaMbeHrx 3ajmoBa.

MoantuBHe KypcHe pasnuke y nsHocy 6.600 xurbaga guHapa (2020. roguHa: 1.875 xurbage guHapa)
0[HOCE Ce Ha NO3UTMBHE KypPCHE pasnuke U3 4eno3nTta, kamaTa 1 KypcHe pasnuke no 4eBU3HOM padyHy.
OcTanu npuxoam nNo 0CHOBY MHBECTULIMOHE aKTUBHOCTW Yy U3HOCY oA 324 xurbaae auHapa (2020. roguHa:
12.742 xvbapga avHapa) ogHoce ce Ha OCTBapeHe AMBMAEHAE Mo OCHOBY yyewha y kanuTany Apyrux
npaBHUX Nuua.

Pacxogu no ocHOBY MHBeCTUpaka cpeAcTaBa Ocuryparba
Y xum-apama guHapa

31. peuembap 31. peuembap
2021. 2020.
Pacxogwm no ocHoBy ycknafusaha BpegHOCTH
PUHaHCKjCKMX CpeacTaBa Koja ce uckasyjy no gep 1.239 6.847
BpeAHOCTU
HeraTtneHe kypcHe pasnuke 2.136 6.027
3.375 12.874

Pacxogu no ocHoBy ycknahuBawa BpeaHOCTM (PUHAHCUjCKMX cpefcTaBa kKoja ce uckasyjy no dep
BpeaHoCTM Kpo3 bunaHc ycnexa y usHocy og 1.239 xurbaga avHapa (2020. roguHa: 6.847 xurbapga
AnHapa) ogHoce ce Ha ycknafhusawe BpegHocTv XOB HamerneHUx Tprosamy.

HeratnBHe KkypcHe pasnuke y u3Hocy opf 2.136 xurbaga avHapa (2020. roguHa: 6.027 xurbaga)

OofHOCE Ce Ha HeraTMBHE KypCHEe pasfnunke no OCHOBY Aenosuta, Tekyher payyHa, Kao u KypcHe
pasnuke no ocHoBy XOB.
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OYHAB PE A..0., BEOIPA[Q

16.

17.

18.

19.

20.

TPOLLKOBU CMPOBOHEHA PEOCUTYPAHA

TpoLukoBu npnbase

TpoLukoBu Nposusnje

Octanu Tpowkosu npnbase
TpoLukosu ynpase

AmopTusaumja

TpolukoBu maTtepuja u eHepruje

TpolukoBu 3apaga

OcTanu TpoLKoBU yrpaBse
Octanu TpowkoBu cnpoBohera
MpoBwu3uja peocurypamna

OPUNHAHCUJCKUN NPUXoOu

QuHaHcujcku npuxodu ocuM bUHaHCUCKUX rpuxoda
10 OCHOBY UHBECMUUUOHE aKmMU8HOCMU:
- MNo3nTnBHE KypcHe pa3nuke

- Mo3nTuBHW edekTn BanyTHe Krayayre

®UHAHCUJCKU PACXOOU

QuHaHcujcku pacxodu ocum ¢huH. pacxoda rno
OCHO8Y UHBECMULUOHE aKkmugHoOCmu

- KamaTe 3a jaBHe npuxoge u kamate no MUPPC 16
- 3aTes3He kamaTe

- HeraTtuBHe kypcHe pasnuke

- HeraTtneHu edbektn BanyTHe knaysyne

OCTAIIN NPXoau " OCTAINN PACXOOU

OcTanu npuxoam

OcTtanu pacxogu

Y xuroagama guHapa

31. peuembap 2021. 31. neuembap 2020.

987.280 756.929
921.317 697.431
65.963 59.498
139.744 134.697
19.334 10.951
29.443 27.335
77.459 65.799
13.508 30.612
11.160 9.248
(589.328) (527.574)
548.856 373.300

Y xum-agama guHapa

31. peuembap 2021. 31. peuembap 2020.

37.189 32.097
33.597 11.483
70.786 43.580

Y xum-agama guHapa

31. peuembap 2021. 31. peuembap 2020.

2.044 1
- 353
43.006 32.962
10.269 26.851
55.319 60.167

Y xumsagama guHapa

31. peuembap

2021. 31.aeuembap 2020.
1.513 7.159
(15.595) (522)

nPnMxoaum o YCKIABUNBAHKLA BPEOAHOCTU NMOTPAXKUBAKLA U APYTE MMOBUHE KOJA

CIYXW 3A OBABJbAKE AENTATHOCTU

Mpuxoan oa ycknafuBawa BpPeAHOCTM MOTpauBakwa U Apyre MMOBUHE Koja Crnyxu 3a obaBrbame
aenatHocTu m3Hoce 3a 2021. roamHy 193.310 xurbapa guHapa (2020. roguna: 81.110 xurbaga avHapa)
1 npencTaerbajy npuxoae of ycknahveBawba BPe4HOCTU NOTPaXkMBaka Koja Cy y LLenoCTu UcrnpaBrbeHa
y NnpeTxogHOM obpayvyHCKOM nepuoAy, a HannaheHa y Tekyhem n3BeluTajHOM nepuoay.
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21. PACXOOU MO OCHOBY OBE3BPEBHEHA NMOTPAXUBAA U APYTE MMOBUHE KOJA CITYXKU
3A OBABJbAKE AENATHOCTU MMOBUHE

Pacxogn no ocHoBy obe3Bpehewa noTpaxuBawa W Apyre MMOBMHE Koja CNyXu 3a obaBrbake
genatHocTu msHoce 3a 2021. rognHy 224.607 xurbapa guHapa (2020. rogmHa: 121.488 xwurbaga
AviHapa) 1y LennH1 ce ogHOCE Ha pacxofe Mo OCHOBY UCMpaBKe BPeAHOCTM NOTpaXuBakba.

22. NMOPE3 HA OOBUT

a) KomnoHeHTe nope3a Ha poouTt
Y xurbagama auHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2021 2020
OpanoxeHu nopesu
[obuTak No OCHOBY Kpempara 04J10KeHNX nopesa (1.016) (5.283)
'ybutak Nno oCHOBY Kpeupara OAMNoXeHUX nopesa 117 137
HeTo po6utak no OCHOBY Kpeupaka OANI0XKEeHUX nopesa (899) (5.146)
Tekyhu nopes
Mopeckn pacxon nepuoaa 63.289 31.108
63.289 31.108
YKynaH nope3 Ha go6uTtak 62.390 25.962

0) YcarnawaBawe M3HOCa nMopes3a Ha AOOUTaK M NMpoM3BoAa pe3ynTata npe onopes3vBakba U
nponucaHe nopecke cromne

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2020 2020

[o6buTt npe onopesnBama 414.073 413.032
Mopes obpayyHaT no 3akoHckoj ctonun of 15% 62.111 61.955
Mopeckn edekaT pacxoga Koju ce He NPU3Hajy Y NOPEeCcKoMm 31.783

6unaHcy 10.637
Mopeckn edhekaT Npuxoaa Koju ce He NpusHajy y nopeckomM

6unaHcy (30.605) (41.484)
Mopeckn pacxon nepuoaa 63.289 31.108
EcbektuBHa nopecka ctona 15,28% 7,53%

Mopecka ocHoBMLa 1 onopes3nBa JoOUT y nopeckom bunaHcy je 6pyTo 4obuT n3 GunaHca ycnexa ysehaHa
3a pacxofe Koju ce no 3akoHy O mope3y Ha AOOMT NpaBHMX NWUa He Npu3Hajy y nopeckom bunaHcy u
yMaheHa 3a npuxoae oA kamata Ha gyxHudke XOB unju emuteHT je Penybnvka Cpbuja.

23. CYACKWU CcnorPOBMU

Ha pgaH 31. geuem6pa 2021. rogvHe [pylITBO y4vecTByje Y NeT CyACKMX CropoBa BaH MOCHOBa
ocurypama. YKynHa BpegHOCT CropoBa Koju ce Boae npoTye [pyLuTea no oBMM OCHOBaMma je 262 xurbaae
AvHapa . lNo n3BelUTajy aHraxxoBaHor agBokaTta Huje noTpebHa pesepBauuja 3a oBe CNopoBe.

Ha naH 31. peuembpa 2021. rognHe [pylwiTBO Y4ECTBYjE Y AEBET CyACKMX CMopa U3 NOCroBa ocurypara.
Y cBuMM cny4ajeBuma y Kojuma ce OALUTETHW 3axTeB OAHOCUM Ha HakHagy M3 yroBopa O ocurypamy
M3BpLLEHA je pe3epBauuja y cknagy ca 3akOHOM.

OpywTBo cmaTpa, nmajyhm y Buay nsHoc pe3epBUcCaHnx cpeacTtaBa, Aa MCXoam CropoBa Koju Cy y TOKY

Hehe umaTu MmaTepujanHO 3HayajHe HeraTMBHe edekTe Ha (PUHAHCUJCKO CTake unu pesynrtar
nocrnoeawa JpyLwiTea.
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24.

TPAHCAKUWJE CA NOBE3AHUM MNMPABHUM NMULUUMA
MaTu4HO NpaBHO NuLE U KETOB Kpajiby BNacHUK
MatuuHo npaBHo nuue je Komnanwuja [lyHaB ocuryparse a.a.o0. beorpag a kpajtbm BrniacHuk je Penybnuka
Cpbuija.
Y yobuyajeHum MOCNOBHMM akTMBHOCTMMA, [pywTBO 06aBrba pasnuuute TpaHcakuuje ca noses3aHum
npaBHUM NULMMa, NPBEHCTBEHO MO OCHOBY YroBopa Koju ce Tudy npyxawa mehycobHux ycnyra. Ose
TpaHcakumje obasrbajy ce nog komepuujarHum 1 TPXULWHUM yCrioBuma.
Y Toky 2021. rogmHe, npyMara U HakHage KibydHOr pykoBoAcTBa [pywTBa — ynaHoBa HagsopHor v
M3BpwHor ogbopa [OpywTtBa usHocuna cy 21.969 xurbage guHapa (2020. roguHe: 20.179 xurbage
AvHapa). LlenokynaH M3HOC HakHage Krby4HOr PYKOBOACTBA OAHOCUM CE Ha KpaTKopovHa npuMarba
3anocneHnx. Y NpeTxoAHoj roAMHN Ha KpaTKopoYHa npuMakrsa 3anocneHunx ogHocuno ce 19.379 xurbaga
AvHapa, OOK ce Ha ocTana oyropoyHa npvmatnsa 3anocneHux ogHocuno 800 xvrbaga guHapa. Opywteo
HeMa ApYyrMx HakHaga Krby4Hor pyKOBOACTBA.
NpeHTudmkoBaHa noBesaHa nuua YvMHe BnacHuk akumja Opywtea - Komnanuja lyHas Ocurypatrse a.g.o.,
Beorpag v unaHuue [lyHaB ocurypane rpyne: [lyHas ocurypawe a.a., bawa Jlyka, [lyHas AyTo A.0.0.,
Beorpap, [lynas Ctok6pokep a.n., beorpaa, [lyHas- ApyLWITBO 3a ynpaBrbake J06pOBOrbHUM NEeH3UCKUM
doHaom un lyHaB TypucT A.0.0., 3natnbop.
TpaHcakumje ca noBesaHVM MpaBHUM NULMMa U3 KOjUX Npousmnase noTpaxvsamwa n obaBese 0fHOCHO
npuxoam 1 pacxoau npukasaHe cy y cnegehoj tabenu:
WpeHTudmkoBaHa noBesaHa nuua YvMHe BnacHuk akumja Opywtea - Komnanuja yHas Ocurypatrse a.4.0.,
Beorpag v unaHuue [lyHaB ocurypane rpyne: [lyHaB ocurypawe a.a., bawa Jlyka, [lyHas AyTo A.0.0.,
Beorpapa, [lynas Ctok6pokep a.n., beorpaa, [lyHas- ApyLWITBO 3a ynpaBrbake J06pOBOrbHUM NEeH3UCKUM
doHaom v lyHaB TypucT A.0.0., 3natnbop.
TpaHcakumje ca noBesaHVM NpaBHUM NULMMa U3 KOjUX Npousmnase noTpaxvsamwa n obaBese 0fHOCHO
nNpuxoam 1 pacxoau npukasaHe cy y cnegehoj tabenu:
Y xurbagama
AWHapa
2021. 2020.
nPUxoau
O6payyHama npemuja peocuz2ypara u pempouyecuje
Komnanuja QlyHas Ocurypane a.a.o., beorpag 1.982.599 2.347.724
[JyHaB ocuryparse a.a., bama Jlyka 83.806 71.836
YKynHo obpayvyHaTa npemMuja peocurypatwa v peTpouecuje 2.066.405 2.419.560
lMposu3uje no ocHogypeocuaypakwa u pempouecuja
Komnanuja AlyHas Ocwurypame a.n.o., beorpag 48.882 36.864
[JyHaB ocurypatbe a.a., bama Jlyka - 823
YkynHo npoeus3uje no ocHogy peocuaypar-a U pempouecuje 48.882 37.687
lMpuxodu 00 eghekama eanymue knay3yie
Komnanuja AyHae Ocwurypame a.n.o., beorpag 24110 6.674
YkynHo npuxodu o9 eghbekama eastymue knay3yie 24110 6.674
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lMo3umueHe KypcHe pa3siuke

[yHaB ocurypare a.a., bawa Jlyka

yKyI'lHO no3umueHe KypcHe pa3JiuKke

Ocmanu npuxodu no NPPC 16

[yHas aymo

YkynHo octanu npuxoau no UPPC 16

lMpuxodu 00 ycknahueawa epedHOCMU UMOBUHE
Komnanuja flyHae Ocwurypame a.g.o., beorpag
[yHaB ocurypare a.a., bana Jlyka

YkynHo npuxodu o0 ycknahueaH.a epedHOCMuU UMOBUHEe

YkynHu npuxodu

OYHAB PE A..0., BEOIPA[Q

147 54

147 54

805 3.597
69.643 6.391
70.448 9.988

2.210.043 2.473.963

Y xurbagama

PACXOOu

JlukeudupaHe wmeme-ydenu u3 peocuzyp u
pemouecuje

Komnanuja OQyHas Ocwuryparse a.n.0., beorpag

[yHaB ocurypatse a.g., bawa Jlyka

YkynHo nukeud. wmeme ydesniu u3 peocuz2yp u pemouy

lpoesu3uje u3 nocnoea peocuaypamsa y 3eMs/bU U UHO
Komnanuja OQyHas Ocwuryparse a.g.o., beorpag

[yHaB ocurypatse a.g., bawa Jlyka

YkynHo pacxodu no ocHogy npoeusuje
Tpowkosu amopmu3auyuje no APPC 16
Komnanuja lyHaB Ocurypamse a.a.o., beorpag

OyHaB AyTo g.o.0., beorpag

YkynHo mpowkoeu amopmus3sayuje no A®PC 16
Tpowkoeu npou3eodHuUX ycryaa
Komnanuja [lyHaB Ocurypamse a.a.o., beorpag

[yHaB AyTo a.o0.0., Beorpag

YKynHo mpowkoeu npou3eodHux ycryaa

OvHapa
2021. 2020.
782.933 308.180
9.267 19.138
792.200 327.318
125.796 122.242
13.958 12.652
139.754 134.894
8.940 -
3.467 -
12.407 -

- 11.851

137 1.785

137 13.636
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Tpowkoeu npemuje ocuzypatrba
Komnanuja AyHas Ocwuryparse a.g.o., beorpag

YKynHo mpouwkosu npemMuje ocuzypara
Tpowkoeu nde no NPPC 16

Komnanuja AyHas Ocwuryparse a.g.o., beorpag
OyHaB AyTo g.o.0., Beorpag

Ykynuo mpowkoeu 4B no APPC 16
Tpowkoeu Hernpou3eodHUX ycrly2a
Komnanuja OQyHas Ocwuryparse a.n.0., beorpag
OyHas Ctokbpokep a.a., beorpag

YKynHo mpowkoeu Herpou3eooHuUX ycriyaa

Ocmanu HenoMeHymu mpouwkoeu

MTC 6aHka Tpoluak npoBusmje

JdyHaB" opyLITBO 3a yrnpaBrbake JOOPOBOSBHUM NEH3NCKNM

cdoHaoMm

YKynHo ocmasjiu HernmnoMeHymu mpouwkoeu

Pacxodu o0 eghekama eanymHe Knay3yie
Komnanuja OQyHas Ocwuryparse a.n.o., beorpag

YKynHo pacxodu easymHe knay3yrne

HezamueHe KypcHe pa3nuke
[yHaB ocurypamne a.a., bawa Iyka

yKyl'IHO HecamueHe KypcCHe pa3Jiuke

Pacxodu o0 o6e3epelera
Komnanuja OQyHas Ocwuryparse a.g.o., beorpag
[yHaB ocurypamne a.a., bawa INyka

YkynHo pacxodu o0 ob6esepehera

YkynHu pacxodu

CBEIA riPuxogu - PAcxogun

OYHAB PE A..0., BEOIPA[Q

1.369 1.226
1.369 1.226
1.975 -
660 -
2.635 -

354 327

856 982

1.210 1.309

- 7

2174 2.109
2174 2116
6.546 16.804
6.546 16.804

40 35

40 35

794 723
79.893 35.966
80.687 36.689
1.039.159 534.027
1.170.884 1.939.936
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AKTUBA

MmosuHa ca npasom kopuwhexwa no UPPC 16
Komnanuja AyHas Ocwurypare a.g.o., beorpag
[yHas ayT0 A.0.0

YKynHo umoBMHa ca npaBom kopuwhemwa
McnpaBka BpeaHOCTU MMOBUHE ca npaBoM Kopulherwa
Komnanuja AyHas Ocwuryparse a.g.o., beorpag
[yHas ayT0 A.0.0

YKynHo ucnpaska BpeAHOCTH

Yyewha y kanumany

[yHaB Typuct g.o0.0., 3natmbop

Ucnpaeka epedHocmu yyewha y kanumany
[yHaB TypucT g.0.0., 3natmubop

YkynHo ucnpaeka epedHocmu y4euwha

lNompaxueara 3a npemujy peocuzaypama
Komnanuja [lyHaB Ocurypamse a.a.o., beorpag
[yHaB ocurypamne a.a., bawa INyka

YKynHo nompaxueatsa 3a npemujy peocuzypama

Mompaxueare 3a dame asaHce

~dyHaB“ OpYLWITBO 3a ynpaBrbake A0OPOBOIbHUM
NEeH3MjCKUM (POHAOM

YKynHo nompaxueame 3a dame asaHce

Mompaxuear-e No ocHosy Npoeu3uje us nocroea
peocuzypara

Komnanuja [lyHaB Ocuryparse a.a.o., beorpag

yKyl'IHO nompaueaH-e rno ocHosy npoeusuje us
nocsioea peocuaypama

lNompaxueaH-e o ocHogy HakHade wmeme y 3eM/bU
Komnanuja OQyHas Ocwuryparse a.n.o., beorpag

YKynHo nompaueHe no ocCHogy HakHada wmema y
3emsbu

Ucnpaeka epedHOCMU nompaxueaHa
Komnanuja OQyHas Ocwuryparse a.n.o., beorpag
[yHaB ocurypatbe a.g.o., bawa Jlyka

YkynHo ucnpaeka epedHOCMU nompaxueara
Yuanped nnaheHu mpouwkosu
Komnanuja lyHas Ocurypame a.a.o., beorpag

YkynHo yHanped nnaheHu mpowkoeu

YkynHa akmuea

OYHAB PE A..0., BEOIPA[Q

Y xurbagama auHapa

2021. 2020.
44.702 -
16.983 -
61.685 -
(8.940) -
(3.467) -

(12.407) ]

1.243 1.243
1.243 1.243
(1.243) (1.243)
(1.243) (1.243)

785.345 804.234
81.715 66.619

867.060 870.853

188 179

188 179
8.813 412
8.813 412
12 -

12 )

(793) (805)
(52.966) (42.716)
(53.759) (43.521)
93 81

93 81
871.685 828.004
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NMACUBA
Oo6aBe3e no ocHoBy UDPC 16
Komnanuja OQyHas Ocwuryparse a.n.0., beorpag

[yHaB ayTo

Ob6aee3e Mo ocHogy wimema U y2080PEeHUX U3HOCa U3
peocuzypara

Komnanuja AyHas Ocwuryparse a.g.o., beorpag
HyHae Ocurypamne a.g., bawa Jlyka

O6aeese 3a nposusuje U3 nocsoea peocuzypama
Komnanuja [lyHaB Ocurypame a.a.o., beorpag
OyHae Ocurypamne a.g., bawa Jlyka

O6aese3e 3a nospam npemuje peocuzypama
Komnanuja lyHaB Ocurypame a.a.o., beorpag
IyHae Ocurypamne a.g., bawa Jlyka

Ho6aemayu y 3emmu

Komnanuja OQyHas Ocwuryparse a.n.o., beorpag
OyHas Ctokbpokep a.g., beorpag

[OyHaB ayTo

YKynHo nacuBa

AxTnBa /(nacuBa), HeTO

25. YCAIMMALLEHOCT NMOTPAXUBAA

OYHAB PE A..0., BEOIPA[Q

Y xurbapgama auHapa

2021.

48.058 -
36.461 -
11.597 -
361.690 89.490
356.503 76.711
5.187 12.779
37.210 36.999
36.868 36.999

342
58.885 3.380
58.885 3.127
253
1.684 1.442
1.213 1.260
78 122
393 60
507.527 131.311
364.158 696.693

3a n3pany roanHbnx (bI/IHaHCMjCKMX VI3B6LIJTaja je BPpLUEHO ycarnawaBah€e noTpaxnBaka ca CTakheM Ha

AaH 31. oktobpa 2021. roamHe. MpoueHaT ycarnaweHocTn notTpaxuneara naHocu 97,02%.

Y cknagy ca uHTepHuM akTom [pyLuTBO je nocnano n3Boae OTBOPEHMX CTaBKWM MOCHOBHUM NapTHepvma
ca ctakbeM Ha AaH 31. oktobpa 2020. rognHe. N3Boam OTBOpEHMX CTaBkM HUCY nocnatu [pywteumva y
cTevajy 1 nukemaaumj1, y 3eMrbm 1 nHocTpaHcTtay. [Nopen Tora MI3Boam 0OTBOPEHMX CTaBKW HUCY nocnatu
HW rpyny NOCMNOBHMX NapTHeEpPa Koju Cy y4ecTBOBanNu Ha npey3eToM p13nKy, a Mo KoMe ce Aecuna wreTa
Ha 6poay EOC, koja cy ncnpaerseHa y nsHocy o 100%, a no kome ce BoaAnO CyAcku cnop ca Boaehum

peocurypasadem.
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26.

27.

271.

27.2.

3APAOA NO AKUUNJIUN
Y xurbapama

AvHapa

Tekyha roguHa ﬂpe'::)(zﬂ:g
HeTo pobutak 351.683 387.070
Bpoj akuuja 980.117 84.978
3apapga no akumju 359 4.555

OCTANE NHO®OPMALUJE
Hana3su ekctepHe KoHTpone

ObaBelTenem 0 koHTponu HapogHe 6aHke Cpbuje KI' 6p. 3380/1/20 og 17. peuembpa 2020. rognHe
OpywTBo je nHdopmucaHo ga he HapogHa 6aHka Cpbuje, noyeB op 22. peuembpa 2020. roauvHe,
U3BPLUNTX HEeNocpeaHy KOHTpony nocrosaka [pywTtea 3a nepuog og 01. jaHyapa 2019. roamHe Ao AaHa
KoHTpone. [l1o gaHa cacTaBrbaka 0BUX (PMHAHCUJCKNX U3BELLTaja HUCMO JOOUNK 3anUCHWK ca Hanasuma
KOHTpone.

WUHTepHe KOHTpoOne u pusnum y nocnoBamwy

OpywTBO opraHuayje, NpuMenyje 1 pasBuja CUCTEM MHTEPHUX KOHTpoONa M yrnpaBrbaka pusuumMma y
cknagy ca unaHom 147. 3akoHa o ocurypawy, OAnykoM O CUCTEMY ynpaBibakwa Yy OpyLTBY 3a
ocurypame/peocurypame pusmumma (,CnyxoeHun rnacHuk PC* 6p. 51/2015) n Ctparternjom ynpasrbama
pusnumma og 04. mapta 2016. roguHe.

PyHKUMjy cBeobyxBaTHE MHTEpHE KOHTpore obaBrba Cnyxba 3a KOHTPOMUHT U yNpaBibakwe pUusnmumnma y3
capaimy CBUX APYrMX OpraHnsaumoHunx jeavHuua pywitea, a 'y cknagy ca lNpaBunHUKOM O yHYTPaLUHs0j
opraHusaumju 1 ocHoBama cuctemaTtmaaumje nocrosa 6p. 1A-350 og 21. jyHa 2016. roguHe.

MaoeHTudmkaumja, npoueHa, Mepere U KOHTpona puanka kojuma je OpywTBO U3NoXeHo, KOHTUHYUpaHo
ce pasBuja 1 npunarofaBa NPOMEHEHNM YCINOBMMA NOCMOBaka y CBMM OpraH1M3aLoHUM jeanHuuamMa, y
CKnagy ca yHyTpallHOM OpraHvM3auujoM M CUCTEMaTU3aumjoM MOCMOBA, YCBOJEHUM UHTEPHUM aKkTMMa,
npaevnuma CcTpyke, AobpuM nocnosBHuMm obuyajuma, NOCNOBHOM €TMKOM W BaxehuMm nponucuma.
YnpaBrbawe nojeauHMM pusvMuMMa ce BPLUM Y HaAMNEeXHUM opraHvm3aumoHum gernosuma [Opywtea y
Kojuma cy pusuumn maeHtTndukoBaHu. OupeKkTopy cekTopa Cy OArOBOPHM 38 KOH3UCTEHTHY MpPUMEHY
YCBOjEHMX MONUTUKA ynpaBrbaka pusvMuuma Ha CBMM HMBoOuMa Yy [pyliTBYy, Kao M Aa CBU 3anocreHu
[06po pasymMejy 0AroBOPHOCT KOjy HOCE NPOLECH ynpaBrbaka PU3MKOM y KOME YYECTBY]Y, Y3 NOLUTOBaHKE
YCMOCTaBIbEHMX ETUYKUX 1 NPOdECMOHANHNX CTaHAapaa.

Y nocTtynky ynpaBrbawa puanumMma, npoueaypama ce obesbehyje cBeobyxBaTHO M MPEBEHTUBHO
naeHTnUKoBarme puanka, NMpoLeHa pusuka U Meperwe pusuka kojuma je JpylTBO M3NOXEHO y CBOM
nocrioBaky, Ha HauMH Koju obe3behyje TpajHO oapkaBake aAeKBATHOCTWU KanuTana W U3MNOXEHOCTU
PW3MKY Ha HMBOY KOju HE yrpoxaBa UMOBWHY 1 MOCIOBakHE.

Mpouec ynpaemaka pusnumma obesbehyje carnmegaBare CBMX Kiby4HUX hbakTopa v enemeHaTta Koju
omoryhaBajy Aa ce puHaHCKjCKK, IbyACKM M OPYrM pecypcy ycMepe Ha HauumH koju obesbehyje wTo je
moryhe Behy gucnepawujy, nogeny n MUHAMU3Npake pusmnka.

Puanynn npocdoun [pylwitBa onpeferbeH je npuxsaTibMBUM HUBOOM WU3FOXEHOCTU PU3NKY, OOHOCHO
HMBOOM pU3uKa Koju je [pylwTBO CnpemMHO Aa npey3me, a y ckrnagy je ca AeduHMCaHUM nonutukama,
uurbeBMMa M NpUHUMNMMAa ynpaeibarwa puankoM. M3spwHu opbop [pylwiTBa KOHTUMHYMPaHO mpatv u
npoLekryje YCrnocTaBfbeHW CUCTEM yhpasrbaka pudnuMma, a O Hanasuma pefoBHO M3BellTasa
HapsopHu og6op.

Y nocmaTtpaHoM nepuoay Huje 6uno naMeHa y ycrnoctaBrbeHOM CKyNy MHCTPYMeHaTa 3a uaeHTudmkauujy,
Mepere, MPoLeHy U KOHTposie pusvka Beh je garbe HacTaBibeHO ca npaheweM KpeTakwa HeMXOBOr
yTuUaja Ha nocrnoBawe [pylwTBa, OCTBapewe MNOCMAOBHUX UuIbeBa W peanusauuvje cTtpaTernje u
onepaTtmBHux nraHoea. CxogHo Oanyum o cucTemy ynpasrbaka y APYLITBY 3a ocurypare/peocurypame
OpywTBo je ngeHtndukosano 35 puanvka.
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27.3.

[pyLwTBO je yCnocTaBmno CUCTEM UHTEPHUX KOHTPONa Koju, namef)y octanor, obyxsaTa NOCTyrnke u pagke
pagu cnpedaBakba NPeKoMepHE U3NOXEHOCTU ApYyLITBA pu3nLlmMmMa.

MHTepHe KoHTponme npomMoBuUWYy edUKAcHOCT, CMakyjy PU3MK of rybutka WMMOBUHE W MOMaxy Yy
obe3behery MnoysgaHOCTV (PUHAHCMJCKMX M3BeluTaja M ycknafeHoCTM ca 3akoHWMa, monuTukama u
WHTEPHUM aKkTuma MOCMOBHE NOMMUTMKe. AKLEHaT Yy CnpoBONery WHTEPHUX KOHTpONa CTaBibeH je Ha
ovyBawe WHTErputeTa cpeactaBa, CnpevaBake W OTKpUBaHe ONepaTUBHWUX rpeluaka, TayHOCTU U
NOTNYHOCTN PayvyHOBOACTBEHUX eBuAeHUMja n GrnaroBpemMeHo cacTaBrbake Noys3faaHnx (PUHaHCUjCKMX
UHdopMauuja kao n yHanpehera nHdopmaLumnoHor cuctema.

Pusunum cy rpynucann y 7 rpyna u To:
1. Pwusuum peocurypara
TPXULWHN pr3num
Pnanum Hencnyrwena obasese Apyre yroBopHe cTpaHe
Pusnum nuksngHoctn
OnepaTvBHM pU3numn
MpaBHK puanum
Opyru 3HavajHn pusmum

Noakwd

Mpunukom KnacmchKaque pu3nka UCTU Cy paHrmpaHun y Cknagy ca CTerneHOM HWUXOBOr YTVILI,aja Ha
nocnoBawe ,D,pyLLITBa N TO HA: HU3AK PpU3UK, PU3UK cpeaHer MHTeH3NTeTa, BUCOK PU3UK U eKCTpeMaH
PU3NK, Tj. He3HaTaH, Manu, 3HaqajaH, KpUTU4aH n HenpmnxeaTibuB.

O6enoparuBata y Be3n ca yroBopumMa o ocurypamby
Cmpykmypa npemuje peocu2ypaHa 1o epcmamMa ocuaypara

Pusnk peocurypara je pusuk rybuTka WM HemoBOSbHE MPOMeHe BpeaHoCcTM obaBesa y cryuyajy
HemoryhHocTu [dpywtBa Aa ancopbyje npeysete puanke CBOjCTBEHE AENATHOCTU peocurypamsa.
OpyWTBO CNpPOBOAM KOHTPOME CBMX puU3Mka Mnpe npeysumara y peocurypasajyhe nokpuhe. MNopep
KOHTpOre y CMUCIY NPUXBAaTILUBOCTU pU3mnka, [pyLwTBO Npe KoHa4YHe OAnyKe O NpMxBaTy UCTOT BPLUK U
aHanu3y u obe3beherwe opropapajyhe aucnepauje puanka Mo XOPU3OHTaNM U BepTUKanu, nytem
peTpoLecuje, Kao 1 Kpo3 nokpuha 3a 3awTuTy camonpuapxaja.

Y Tabenu ncnog npuk3aHa je CTpykTypa npemuje peocurypaka no BpcTama ocurypama:
Y xursagama guHapa

Bpcra peocurypama Tekyha roguHa MpeTxogHa rogmHa
01 Ocwurypame of Hesroae 18.112 10.048
03 Ocurypare MOTOPHMX BO3Mra - Kacko 374.525 338.261
07 Ocurypamne TpaHcnopTa 113.954 94.191
10 Ocurypatrse of ayToo4roBOPHOCTH 331.569 302.156
08,09 Ocurypare nMoBUHe 4.777.051 3.845.555
Ocrano 1.285.133 1.182.401
YKYNHO HEXXUBOTHO OCUrypame: 6.900.344 5.772.612
>KnBoTHO ocurypame: 159.008 146.533
YKYMHO: 7.059.352 5.919.145

Pusuyu koHyeHmpauuje

OpywTBO HEMA 3HAYAjHNX N3MOXEHOCTM Npema Buno kojoj rpynu peTpoleaeHaTta na no ToMm OCHOBY Huje
N3IIOXEHO PU3NKY KOHUEHTpauuje.

Ca acnekta BpcTe pusuka Hajpeha BepoBaTHoha 3HauvajHuMx rybwutaka 3a [pywTBo npovsunnasn m3s
kaTacTpodpanHux gorahaja, kao WTO Cy nonnaee, onyje, rpaa, noxap unu owTtehewa of 3emMrLoTpeca.

OpywtBo nma 06e36eheHo agekBaTHO Nokpuhe peTpoLEecHjoM Koje y 3HauajHOj Mepu HeyTpanuLle pusuke
KOHLIeHTpaLmje Koju npouannase u3 katactpodanHux gorahaja.
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Obenodarnusar-e nodamaka y 8e3u ca cmpyKkmypom fiukeudupaHux wmema

Cmpmeypa J'IUKSU@LIpaHLIX wmema rno Hocuouyuma puluka

Tekyha roguHa

[eo nukBnanpaHmx

MpeTxoaHa roguHa

Hexusor  Xusot YkynHo  HexuBoT XusoTt YKynHo
wreTa
Y camonpuapxajy 1.450.420 7.107  1.457.527 499.032 5293  504.325
Peocurypare 1.551.487 44610 1.596.097 607.673 34.836 642.509
YKynHo: 3.001.907 51.717 3.053.624 1.106.705 40.129 1.146.834

Cmpykmypa nukeudupaHux wmema o epcmama peocuaypara

Y xuroagama guHapa

Bpcra peocurypama

Tekyha roguHa

MpeTxogHa rogmMHa

01 Ocurypamne of He3rofe 2.822 3.528
03 Ocuryparse MOTOPHMX BO3MIIa - KACKO 235.883 200.553
07 Ocurypane TpaHcnopTa 16.763 13.500
10 Ocurypare of ayTooaroBOpPHOCTM 55.374 97.938
08,09 Ocurypare nmMoBUHe 2.174.302 633.953
Ocrano 516.763 157.233
YKYMHO HEXMBOTHO OCUTypaHe: 3.001.907 1.106.705
>KnBOTHO ocurypame: 51.717 40.129
YKYMNHO : 3.053.624 1.146.834

Opnyky o BUCWMHU 1 BpcTU nokpuha pusuka ns petpouecuje OpyutBo yTBphHYje Ha ocHoBy NpaBunHuka o
yCMOBUMa M HauMHy caocurypama u peocurypama n Oanyke o makcuMmanHom camonpugpxajy OpywTsa.

Cmpykmypa 6pymo npemuje o Hocuoyuma pu3uka
Tekyha rognHa

MpeTxoaHa roguHa

Oeo 6pyTo npemuje HexuBoT Xusot YkynHo HexusoTt XuBoTt YKynHo
Y camonpuapxajy 2.327.205 19.108 2.346.313 1.659.791 17.310 1.677.101
MpeHeT y peocurypare 4.573.139 139.900 4.713.039 4.112.821 129.223 4.242.044
YKynHo: 6.900.344 159.008 7.059.352 5.772.612 146.533 5.919.145
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Cmpykmypa mexHUYKUX pe3epeu

O6payyH TexHUYKUX pedepsu OpyLwITBO BPLUN Y CKNady ca 3akoHOM O OCUrypary, NoA3aKOHCKUM akTMMa
AOHETVIM Ha OCHOBY 3aKOHa M MHTePHUM akTuma [pyliTsa.

Y xurbagama auHapa
31. peuembap 2021. 31. peuembap 2020.

Jeo mexHuykux pesepeu

[MpeHocHe npemuje HanomeHa 10.1 1.250.095 1.317.551
PesepBucate wrete (HEXMBOT) 3.448.113 4.263.494
Pe3sepBe 3a n3paBHame pusmka 1.247 903
[pyre TexHu4ke pesepse - 2.755
BpyTo TexHuuKe pe3epBe (HEXMBOT) 4.699.455 5.584.703
MpeHeTo y peocurypame (HEXNBOT) 3.441.369 4.295.987
TexHU4Ke pesepBe y camonpuapxajy (HeXXuBoT) 1.258.087 1.288.716
MaTemaTtunuyka pesepBa 23.441 21.414
PesepBucaHe wrete (KMBOT) 21.566 23.295
BpyTo TexHMuKe pe3epBe (KUBOT) 45.007 44.709
MpeHeTo y peocurypame (KM1BOT) 38.760 38.420
TexHU4Ke pe3epBe y camonpuapxajy (:KuBor) 6.247 6.289
YKynHo 6pyTo TexHU4Ke pe3epBe 4.744.462 5.629.412
YKyMHO NpeHeTOo y peocurypare (HarnomeHa 7) 3.480.128 4.334.407
YKynHO TeXHU4YKe pe3epBe y camonpuapxajy 1.264.333 1.295.005

AHanusa KpeTamwa

NPeHOCHUX Npemuja Y xur-anama annapa

Tekyha roguHa MpeTxoaHa roanHa
MokasaTerbu BpyTto Peocuryp. HeTto BpyTto Peocuryp. Heto
Crame 1. jaHyap 1.317.551 1.245.334 72.217 1.094.588 997.550 97.038

dakTypucaHa npemuja y

! 7.059.352 4.713.039 2.346.313 5.919.145 4.242.044 1.677.101
Tekyhoj roamHn

MepopasHa npemuja y
Tekyhoj roamHn

Crtame Ha paH 1.250.095 1.156.625 93.470 1.317.551  1.245.334 72.217

7.126.808 4.801.748 2.325.060 5.696.182 3.994.260 1.701.922

Kpemarba pesepsucaHux wmema

O6GpayyH pesepBucaHuX LUTETA BPLUM Ce NMPEMa peneBaHTHUM akTuMa perynaTopHor opraHa HapogHe 6aHke
Cpbuje n nHTepHUM aktuma Opywitea.
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AHanusa kpemara pe3epeucaHux (fpujasrbeHuUX, a HesaukgudupaHux) wmema

Y xuroagama guHapa

Tekyha roguHa

MNpeTxoaHa roguHa

MokasaTerbu Bpyto Peocuryp. HeTto Bpyto Peocuryp. HeTto
Crame 1. janyap 3.426.086 2.457.602 968.484 1532512  901.941  630.571
MpomeHe
pesepBucaHux WwTeTa  (1.045.404)  (904.899) (140.505) 1.893.574 1.555.661  337.913
nperxogHe rognHe +-

Crame 31. 2.380.682 1.552.703  827.979 3.426.086 2.457.602 968.484
aeuembap

AHarnu3sa Kpemara pesepegucaHux HacmaJsiux a HernpujasrbeHuUx wmema

Y xum-agama guHapa

Tekyha roguHa

MpeTxoaHa roguHa

MokasaTerbu BpyTto Peocwuryp. HeTto BpyTto Peocuryp. HeTto
Cratbe 1. jaHyap 860.703 613.840 246.863 451.108 277.407 173.701
YBehate y Toky 228.294 137.617 90.677 409.595 336.433 73.162
roavHe
Crame Ha gaH 1.088.997 751.457 337.540 860.703 613.840 246.863
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Obenodarusawe nodamaka y 8e3u ca MEeXHUYKUM pe3ynimamoM U MpowKosuMa o epcmama ocueyparba 3a 2021. 200uHy u 2020. 200uHy dama cy y

Hacmaeky:

a) MNokasamerbu o akmueHOM focrny

31. peuembap 2021. roguHe

31. neuembap. 2020. roguHe

TCPy

TCPy

MepopgaBHa MepopnaBHe PALMO ! PALUO KOMBUHOBAHU MepopaBHa MepogaBHe PALMO ! PALUO KOMBUHOBAHU
Bpcra ocurypatea npemuja wrete WTETA ~ VBBEWTaHOM  1p5))1kOBA PALIMO npemuja wrete IWTETA ~ “3BEWTAHOM 156 1kOBA PALIMO
nepuoay nepuoay
Sg:g::“’e OA nocneana 17.537.581 3.512.429 20,03% 5.924.604 33,78% 53,81% 10.047.940 3.048.941 30,34% 3.678.992 36,61% 66,95%
ﬂ;fr‘;zz‘::“" 3ApagcTBeHo 45.201.292 19.614.636 43,39% 1.813.389 4,01% 47,40% 37.478.639 5.529.230 14,75% 2.186.700 5,83% 20,58%
OcHrypatse MoTopHUX BOSMNa 375.561.098 231.293.494 61,59% 97.382.078 25,93% 87,52% 336.709.681 218.295.794 64,83% 91.474.034 27,17% 92,00%
Ocurypatse WUHCKMX Bosuna 17.379.072 18.075.158  104,01% 625.910 3,60% 107,61% 17.990.679 3.662.547 20,36% 636.944 3,54% 23,90%
Ocurypatse Basnyxonnosa 88.742.922 592.616.150  667,79% 3.517.848 3,96% 671,75% 74.109.201 186.906.755  252,20% 6.488.706 8,76% 260,96%
Ocurypatse NNoBHYX objekata 6.841.798 2.384.631 34,85% 1.291.522 18,88% 53,73% 4.555.363 (135.683) (2,98%) 769.993 16,90% 13,92%
Ocurypatse pobe y npesosy 112.752.607 11.407 567 10,12% 13.618.802 12,08% 22,20% 94.485.267 30.365.771 32,14% 13.277.043 14,05% 46,19%
2:‘;’3’;;:‘;;”;"""5””9 OR noxapa u 2.284.050.600  1.010.045.941 44,22% 481.710.674 21,09% 6531% | 1.784.383.796  1.773.225.594 99,37% 348.349.275 19,52% 118,89%
Ocrana ocuryparba UMoBHHe 2.532.326.990 388.563.415 15,34% 342.326.014 13,52% 28,86% | 1.948.897.311 943.678.503 48,42% 251.663.596 12,91% 61,33%
OcHrypatbe ayToOAroBOpHOCTM 328.195.568 30.609.224 9,33% 11.395.237 3.47% 12,80% 303.729.063 137.674.220 4533% 12.023.574 3,96% 49,29%
S;"gf:;i:gr 36or ynotpee 71.561.618 (3.361.487) (4,70)% 2.907.968 4,06% (0,64) 82.977.713 52.930.043 63,79% 3.111.247 3,75% 67,54%
Sﬁ:;mi*;‘;j‘e’f;;ﬁ"r ynotpebe 34.057.987 11.500.496 33,77% 1.081.926 3,18% 36,95% 28.267.761 31284380  110,67% 1.174.222 4,15% 114,92%
Ocyrypatse oniLITe 0AroBOPHOCTH 606.569.639  (179.505.144)  (29,59%) 49.575.449 8.17% (21,42%) 500.551.057 15.706 0,00% 53.052.642 10,60% 10,60%
Ocurypatbe kpeuta 241.126.042 53.917.587 22,36% 56.848.975 23,58% 45,94% 192.458.808 37.935.815 19,71% 46.398.755 24,11% 43,82%
Ocurypatse jemcTsa 23.242.016 4.498.291 19,35% 4.204.724 18,48% 37,83% 12.972.777 (652.945) (5,03%) 5.960.381 45,95% 40,91%
f;%‘%”.g“’e purarcujckux 166.995.783 2.204.526 1,32% 10.651.406 6,38% 7,70% 115.279.642 (2.001.872) (1,74%) 11.559.102 10,03% 8,29%
Ocurypatbe TPOLLUKOBa NpaBHe
3awTute
OcurypareB noMohu Ha nyToBatby 15.657.272 5.447.285 34,79% 481.010 3,07% 37,86% 4.754.063 2.603.950 54,77% 163.365 3,44% 58,21%
HEXUBOTHA OCUIYPAISA 6.967.799.885  2.202.824.198 31,61%  1.085.447.538 15,58% 47,9% | 5549.648.761  3.424.366.749 61,70%  851.968.571 15,35% 77,05%
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6) Nokasamerbu 3a camornpudpxaj

30.aeuembap 2021. roguHe 31. peuembap. 2020. roavHe
Bpcra ocurypara MepogasHa MeponasHe PALIMO ma:ﬁfﬁ}’HoM PALIMO KOMBMHOBAHU Meponaswa  Mepomaswe  PALMO msxfa‘j’uw PALMO KOMBMHOBAHU
npemuja wreTe LUTETA nepuony TPOLUKOBA PALMO npemuja wrete WTETA nepuoay TPOLLKOBA PALIMO

S:s"‘rg’ﬁ’:*e OA nocneauua 10.705.562 1.014.645 9,48% 3.413.230 31,88% 41,36% 3.430.599 375.476 10,94% 1.416.325 41,29% 52,23%
gé’fr‘;‘;‘;‘:‘;“" 3ApaBCTBEHO 3.866.417 1.820.696 47,09% 1.003.846 25,96% 73,05% 4.194.998 959.530 22,87% 1.427.377 34,03% 56,90%
Ocurypatse MOTOpHIX BO3UNA 333.284.894 231.769.440 69,54% 87.265.957 26,18% 95,72% 302.191.895  216.062.729 71,50% 76.686.045 25,38% 96,88%
Ocurypare WWHCKKUX Bo3una 16.367.531 18.189.100 111,13% 515.694 3,15% 114,28% 17.143.522 3.437.278 20,05% 607.538 3,54% 23,59%
Ocurypatbe Bazayxonnosa 2.490.262 3.027.008  121,55% 297.341 11,94% 133,49% 2.367.886 3.304.005  139,53% (249.640) (10,54%) 128,99%
Ocurypatse NRoBHYX objekata 6.708..137 2.384.631 35,55% 1.280.354 19,09% 54,64% 4.457.903 (135.683) (3,04%) 769.993 17,27% 14,23%
Ocurypatse poBe y npesoay 14.813.952 (3.014.887)  (20,35%) (434.266) (2,93%) (23,28%) 13.029.559 2.461.213 18,89% (786.957) (6,04%) 12,85%
no;:;%ga:’:p”g"r‘l’;::fcfﬁ 1.087.266.890 722.489.251 66,45% 278.013.252 25,57% 92,02% 721.210.888  477.981.903 66,27% 164.502.512 22,81% 89,08%
Ocrana ocurypaksa UMoBiHe 685.845.167 466.685.120 68,05% 176.296.809 25,71% 93,76% 484.159.520  180.134.613 37,21% 120.734.202 24,94% 62,15%
Ocurypatse ayTooAroBOPHOCTH 80.381.891 (3.447.413) (4,29%) (5.162.629) (6.42%) (10,71%) 78.250.953 34.248.547 43,77% (3.002.573) (3,84%) 39,93%
S;‘E’fj;isg" 3bor ynotpebe 1.483.132 1.264.185 85,24% 269.148 18,15% 103,38% 1.670.198 1.444 875 86,51% 634.651 38,00% 124,51%
Sﬁ:;mi’ggjgﬁ‘;;%r yrotpeGe 6.295.064 507.322 8,06% (226.988) (3.61%) 4,45% 5.033.368 656.257 13,04% (275.083) (5,47%) 7,57%
(?:r”;gg;:‘;ecfmmme 43.368.667 (32.300.755)  (74,48%) (3.089.007) (7.12%) (81,60%) 34.153.340 (2.449.386) (7.17%) (1.745.673) (5,11%) (12,28%)
Ocurypatse kpeauta 2.821.647 638.921 22,64% 2.272.951 80,55% 103,19% 5.542.022 3.962.836 7151% 3.893.041 70,25% 141,75%
Ocurypatse jemcTsa 1.166.492 3.880.794  332,69% 50.601 4,34% 337,03% 848.864 (652.945)  (76,92%) 220.717 26,00% (50,92%)
?y%”M’TV;.g“’e cpurarcmjckix 8773.933 2.204.526 25,13% 197.779 2,25% 27,38% 6.835.289 4.287.686 62,73% 1.616.404 23,65% 86,38%
Ocurypatse TPOLUKOBa NpaBHe
3awTute
Syi‘g;’gi*;e“ nomofu Ha 311.424 134.884 43,31% 213.024 68,40% 11,71% 91.450 87.449 95,62% 59.285 64,83% 160,46%
HEXXUBOTHA OCUTYPAHA 2.305.951.062  1.417.247.466 61,46% 542.177.096 23,51% 84,97% | 1.684.612254  926.166.383 54,98% 366.508.164 21,76% 76,74%
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28.

28.1

28.2

YNPABJbAE PUSULIMMA

Pusuk peocurypamwa

OYHAB PE A.[1.0., BEOI'PAL]

Pusnk peocurypamwa npouctude m3 HemoryhHoctv [pywtBa Aa ancopbyje npeysete puanke CBOjCTBEHE
AenaTHOCTU peocurypara. [pywTBo 3akrbydyje akTVBHE YroBope O peocurypawy KojumMa ce pusmk
ocurypata npeHocu ca ocurypasaya Ha [pyLITBO, Kao 1 NacuMBHE YrOBOPE O peocurypatby Kojuma ce puamk

peocuryparsa npeHocu ca [pyLuTBa Ha peocurypasave.

Y OKBUpY pu3mnka peocurypara [pyLuTBO pefoBHO NpaTh 1 aHanuaupa cnegehe pusuke:

a) pU3NK afeKBaTHOCTM TEXHUYKUX PE3EepPBU W PU3MLM Y Be3n ca NnaHupareM TEeXHUYKUX pes3epBu

OpywTsa,

0) pu3nKk HeafeksaTHO obpadyHaTe maTemaTudke pesepse,

B) pM3MK HeadekBaTHO oapefeHe npemwuje peocurypama,

r) pusuk Heogrosapajyher yTBphuBara ycrnosa peocurypama,
A) pUsuK HeagekeaTHOr ogpefuBaka HMBOA camonpuapxaja u

) pusnk HeaekBaTHe MPOLIEHe pU3MKa KOjW Ce Npey3uMa y peocurypare.

Kako 6u obe3beauno TpajHO ogpXaBawe CTerneHa W3MOXEHOCTU pusMuuma Ha HMBOY KOju Hehe yrpo3nTtu
MMOBWHY 1 NocroBake U koju he 06e3beanTn 3aWwTUTY MHTEpeca LedeHaTa n apyrux nosepunava.

Y oKkBMpY rpyne pu3vka peocuryparma CBU Cy MNpema HUXOBOM yTuUajy Ha nocroBawe [pylwiTea

KracnmKoBaH Kao HE3HATHU.

KaTteropuje ¢ouHaHCcuHjckux MHCTpyMeHaTa

KaTeropuje pyHaHCHjCKUX MHCTPYMEHATa aaTte Cy y HaCTaBKy:

®duHaHcujcka cpeacTBa

[yropoynn omHaHCHjCKM nracMaHu
MoTpaxuBara

KpaTKopo4HW rHaHCK|CK nnacmaHu
OTOBUHA U FTOTOBWMHCKM EKBUBANEHTH

®duHaHcujcke obaBe3se

[yropoyHe dmHaHcujcke obaBese

KpaTtkopoyHe umHaHcmjcke obaBese

O6aBe3e No 0CHOBY LUTETA U YTOBOPEHNX N3HOCA
ObGaBese 3a npemujy, NpoBu3uje u apyre obasese
ObaBese 3a nopes 13 pesyntara

31. geuembap 2021.

Y xurbapama guHapa
31. peuembap 2020.

252.306 75.287
2.459.543 1.702.287
2.799.324 2.476.521

945.964 771.517
6.457.137 5.025.612

36.072 200
12.177 133

729.940 269.260

1.815.944 1.347.125
19.436 -
2.613.569 1.616.718
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28.3

TPXULIHKU PU3UK

TPXULLHN PU3MK NPOUCTUYE U3 HEMNOBOJSBHMUX MPOMEHA Ha TPXULLUTY, U TO Npe CBera Ha TPXULITY ocurypama
n donHaHcujckom TpxULTY. OH MOXe Aa Ce UCMOrbY U KPOo3 NoTeHuujanHn rybutak n goburtak.

Ogaj pusnk HapounTo obyxBara:
a) pM3MK KOHKYpeHLmje;
6) pu3unk HeageksaTHOr npunarofjaBara 3axTeBMMa KOPUCHWMKA ycrlyra peocurypamwa;
B) PM3MK CMameHa npemMuje y caMonpuapxajy;
r) pU3vK NpOMeHe KamaTHUX CTONa;
A) pM3nK NPOMEHe LeHa xapTuja o BpeaHOCTH;
f) AeBW3HM pU3KK.

Y oKkBMpY rpyne TPXULLHWUX PU3NKa CBU Cy Npema HMXOBOM yTuLajy Ha nocrnoBare [pyLiTea knacugmkoBaHn
Kao manw.

a) Pusuk KOHKypeHuuje

OpylwTBO pegoBHO BpLUM aHanu3y Mo3WLMOHMPaHOCTM [pyliTBa Ha TPXKMULUTY peocurypawa y 3emibn u
WHOCTPaHCTBY M paJu Ha OYyBaky NOBEpPEHa U peHOMEa Ha €BPOMNCKOM TPXMULLTY KPO3 AUPEKTHE KOHTaKTe
ca peocurypaBadnmMa v noeehare capagmwe ca peocurypaBadmmMa ca npoctopa bankaHa (npe ceera buX u
CnoBeHujom).

6) Pusuk HeaOekeamHoe rnpunazofjasara 3axmesuma KOpUCHUKa ycllyea peocuayparsa

Kako 6u PU3nNK HeagekBaTHOI npwnaroﬁaBal-ba 3axTeBMMa KOPUCHUKa ycryra ocurypama CBesio Ha HajMaH:y
Mepy ,D,pyLIJTBO peaoBHO nNpaTn eBponcke n cBeTcke TpeHaoBse paseoja HOBUX Npon3Boaa peocurypara u
OLI,EH:yje afeKBaTHOCT HbMXOBE NpuMeHe y O4HOCY Ha 3axTeBe KOPUCHUKa.

Kao pesyntat Gorber npunarofaBakwa 3axTeBuma ocurypaeajyhmx gpywitasa, gowrno je ao nosehawa
aKTUBHE Mpemuje peocurypama.

8) Pusuk cmarberba rpemuje y camonpuopxajy

OpywTtBo aHanuanpa octeapera y ogpehieHoM nepuoay y OAHOCY Ha MiiaH U oCcTBapeke y UCTOM nepuoay
npeaxonHe roaviHe.

OpywTBo ce dokycunpa Ha HagokHahvBake npemuje y camonpuapXxajy U3 Apyrmx nocrnosa peocurypara:

a) 3aKrbyuvBaH€ HOBUX YroBopa O peocurypawy ca ApYruM LedeHT KoMnaHujama no kojuma 6u
KanauuteTn [pywTBa 61unm MakcMmanHo aHraxxoBaHu.

6) obe3behere ayTomMaTCKMX KamauuTeTa 3a HOBe NPOU3BOAE Ha TPXWLLTY, KAao U 3a Make pasBujeHe
nNpoun3Boae KOju UMajy noTeHumjane Ha NTIOKanHOM TPXMLLTY.

2) Pusuk npomeHe kamamHux cmorna

KamaTHM pm3umk ce y LenocTu O4HOCU Ha pPU3NK CMakena npuxoda [dpywTtsa ycnea npoMeHa y BUCUMHU
KkamaTHux ctona. [lopea puanka BesaHOr 3a cMakwere npuxoda, [pylTBo je Takohe M3NOXEHO PUsnKy
npomeHe Oyaoyhux TOKOBa roTOBMHE, OLHOCHO CMakeHsa MpuUnmMBa y3pOKOBaHOr NaaoM KamaTHe cTone.
[pywTBO pegoBHO MpaTy U aHanuanpa yTuuaj NpoOMeHe pv3uKa KamaTHUX cTona, U uUctm je obyxsaheH
MOCNOBHUM MIIAaHOM, KOjU YMHW cacTaBHM [e0 puU3nKa CMareHa MnpuHoca of AernoHoBawa W ynarawa
cpeAcTaBa ycnea cMamwera kamaTHUX ctona. Puauk je knacudukoBaH kao He3HaTaH. Ynpasa [pywTsa
pefoBHO MpaTv WM aHanusupa MpUHOCEe WHBECTULMOHOr noptdonua v napaMeTpe Ha (UHaAHCUCKOM
TPXWLWTY, NOCEOHO KpeTawe KaMaTHUX CTOoMna, paan KOHTPOMe pu3uka NMpoOMeHe BpeaHOCTU (DUHAHCKCKMX
cpeacTaea.
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q)I/IHaHCVIjCKVI MHCTPYMEHTU U3NOXEHN KaMaTHOM PU3UKY, OaTU CY Y HACTaBKy:

Y xurbagama guHapa

®duHaHcujcka cpeacTBa 31. peuembap 2021. 31. peuembap 2020.

HekamamoHocHa

MoTpaxuBara 2.459.543 1.702.287

®ukcHa kamamHa cmona

[lyropoyHu rHaHCKjCKM nnacMaHun 252.306 75.287

KpaTkopoyHu donHaHCKjCKu nnacMaHm 2.799.324 2.476.521
3.051.630 2.551.808

BapujabunHa kamamHa cmorna

[0TOBMHA M FOTOBUHCKW EKBUBanNEHTH 945.964 771.517
6.457.137 5.025.612

®duHaHcujcke obaBese

HekamamoHocHe

OGaBese Mo OCHOBY LUTETA M YTOBOPEHNX U3HOCA 729.940 269.260

Ob6aBese 3a npemujy, NpoBusunje n apyre obasese 1.815.944 1.347.125
2.545.884 1.616.385

BapujabunHa kamam+a cmona

[lyropoyHe dumHaHcmhjcke obaBese 36.072 200

KpaTtkopouHe puHaHcujcke obaBese 31.613 133
2.613.569 1.616.718

Y 2021. roguMHn HacTaBrbEH je TpeHa naga kamaTHux ctona. OpywTtBo he HacTtaBuTu penoBHO npahewse
KpeTara CcTona NpmMHOca Ha (PUHaHCUCKOM TPXULUTY Kako 6y MHBeCTMpano y pmHaHcujcke MHCTPYMeHTe ca
HajsehuM npuHocUMa. Y HacTaBKy Cy AaTu YrOBOPEHW PacnoHM KamaTHWX CTomna Ha nojeauHe duHaHcujcke

WHCTPYMEHTE:
PacnoH kamaTHuX cTtona

®PuUHaHCHjcKa MMOBUHA 31. peuembap 2021. 31. geuembap 2020.
[yropoyHn omHaHCKjcKkM nnacMaHu 1,23%-5,85% 0,68%-5,85%
KpaTtkopouHu chomuHaHCcHjcku
nnacmaHu
OQuHapcku Gerno3umu a sucma 0,00%-1,25% 0,00%-2,25%
OuHapcku 0erno3umu opoYeHU 1,80%-2,55% 1,85%-3,80%
0esusHuU derno3umu opoyeHu 1,05%-1,60% 0,80%-1,70%
obee3Huue 1,24%-2,09% 0,50%-1,50%
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Mpernen ocTBapeHux npuxoda of kamaTe no Bpctama ynarawa y 2021. rognHn n 2020. rognHn gatm cy y
cnepehoj Tabenu:
Y xurbapama gvHapa

AmoBuHa 2021. 2020.
OpoyeHu genosuTn kog 6aHaka 40.930 30.154
- OuHapckn 25.995 16.670
- [leBn3Hun 14.935 13.484
[enosnTn no suhery 7.723 7.280
- OvHapcku 5.315 5.640
- leBn3Hn 2.408 1.640
Mpuxoam o kamata nNo ocHoBy 0b6Be3HMLa 7.534 13.424

Kamarte 13 nocrnosa peocurypatsa - -

YKYNHO 56.187 50.858
Edekat naga kamatHux ctona og 10% 5.619 5.086
Kanutan 2.520.907 2.004.662
Kanutan HakoH ecekTa naga kKamaTHUX cTona 2.515.288 1.999.576

0) Pusuk npomeHe ueHa xapmuja 00 epedHocmu

OpywtBo aHanuavpa kpeTawa BpegHoctn XoB y noptdonujy OpywTtea u npatu ytuuaj npuHoca/rybutaka
Of, OBMX ynarawa y ykynHum gobuumma/ryéuumma octBapeHUM of MHBECTUpaka cpeacTaBa peocuryparwa

OpywTsa.

PepnoBHo ce npate kpeTara BpegHocTn XoB y noptdonujy OpywTtBa, n o6aersa ce ctanHa KOMyHuKaumja
Cca KOpropaTMBHMM areHToM Yy UWriby carfiefaBaka ONTMMarHuX YCroBa 3a MnpoAajy WM €BEeHTyarHo
cTULaHe HoBux XoB.

Ynarawe cpefctasa [dpywtsa je y cknagy ca Ognykom HBC 1 MHBECTULIMOHOM MOSNTUTUKOM.

h) desusHu pusuk

OpywTBo y npahery 0BOr pu3mka BpLUW aHanu3y TpeHaa Kypca Kao 1 aHanvay BarnyTHe CTPYKType cpeAcTasa
n obaBe3a. Y uwby 3awTuTe Of BENMKE MW3NOXEHOCTW [OEBW3HOM pPU3NKY, MPUIIMKOM YyroBapara
peocwurypaBajyher nokpuha y 3emrbu 06aBe3HO ce NpMMetsyje BanyTHa Kray3yna, a akTUBHOCT MHBECTUPaha

CpencTaBa peocurypaka ce CnpoBoav Ha HauumH ga ce noeeha yyewhe AMHApCKMX no3uuuvja Ha CTpaHu
aKkTmBe.
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OpyLiTBO peaoBHO NpaTy AEBU3HU PU3NK U OH je y ToKy 2021. rogumHe 6uo knacmdgurKoBaH Kao He3HaTaH.

[yropoyHn rHaHCKjCKM NnacMaHu
MoTtpaxmBara

KpaTkopo4Hn onmHaHcujcku nnacmaHm
"OTOBVHCKM €KBMBANeHTU U roToBMUHA
YKynHo

[yropoyHa pe3epBucara

[OyropoyHe obaBe3se

KpaTkopoyHe obaBese

YKynHo

HeTto neBu3Ha nosununja Ha aaH 31. peuembap

2021. roguHe

HeTto neBu3Ha nosuunja Ha aaH 31. peuembap

2020. roguHe

OcTane

Y xurbapama guHapa

usb EUR BanyTe RSD YKynHo

- 201.397 - 50.909 252.306
637.125 1.611.256 118.159 93.003 2.459.543
- 994.436 2.224 1.802.664 2.799.324
128.192 322.749 23.290 471.733 945.964
765.317 3.129.838 143.673 2.418.309 6.457.137
- 23.287 114 36.062 59.463

- 36.025 - 47 36.072
685.042 1.632.381 44.068 216.006 2.577.497
685.042 1.691.693 44.182 252.115 2.673.032
80.275 1.438.145 99.491 2.166.194 3.784.105
136.655 1.689.147 5.006 1.534.465 3.365.273

AHanu3sa usnoxeHocmu [pywmea 0e8u3HOM puU3uKy ro easymama

C o63mpom ga [pyLuTBO MMa BULLAK MMOBMHE n3Hag obasesa y Banytama EYP n YC[l y nsrocy o 1.518.420
Xurbaga guHapa, pusmk npomeHe kypca og 5% uma edekat og 75.921 xurbaga guHapa.

28.4. KpeanTHn pusuk

KpeantHu pVI3VIKje PU3NK MOFyﬁHOCTVI HacTaHKa HeraTMBHUX edyekaTta Ha d)MHaHCMjCKI/I pe3yntat u kanutan

ycneq HemsspluaBaka obaBesa AyxHuka [dpywiTea.

Y xurmagama guHapa

31. peuembap. 2021.

31. peuembap.

2020.

®duHaHCHjcKa UMOBMHa BpyTo nsHoc Wcnpaska HeTo nsHoc HeTo nsHoc
BpeAHOCTHU

[yropoyHu OUHAHCK|CKM NnacMaHn 254.443 (2.137) 252.306 75.287
MoTpaxuBara 2.654.462 (194.919) 2.459.543 1.702.287
loToBMHA 946.902 (938) 945.964 771.517
®PuHaHcKjckn NnacmaHn 2.913.502 (114.178) 2.799.324 2.476.521
YKynHo 6.769.309 (312.172) 6.457.137 5.025.612

[pywTBO Ce u3naxe KpeOWTHOM PU3MKYy KPO3 MOTpaXkuBara 3a npemujy, wrteTte, NpoBU3Wjy U perpece, Kao U 3a
JenoHoBake U ynarare cpefcrasa y 6aHkama.
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M3noXeHOCT KpeaMTHOM PU3UKY Ce pedOBHO aHanuaupa v npaTti, a MPeBEHTUBHA 3alliTuTa ce BpLUM MPUMEHOM
MpaBunHMka O HauMHy MpouewMBaba OunaHcHMX K BaHOWMaAHCHMX no3vuMja U WHBECTUpPakeM CcpeacTaBa
peocurypara y cknagy ca Ognykom HapogHe 6aHke Cpbuje o orpaHuyerwmma nojeamHux obnvka MHBeCTMpaka
CpeAcTaBa TEXHUYKMX PE3epBU U O HajBULLMM M3HOCKMMA MHBECTMPakba rapaHTHe pe3epBe APYLUTBA 3a Ocurypame u
MpasunHukom Opywitea.

31.
Aeuemb6ap.
2021.
On1po3 Oon3po12 Ooan1p05
MoTpaxunBamwa 0o 1 meceny meceva MeceLm roauHa YKynHo
MoTpaxvBara 3a npemujy
ocuryparsa, caocurypama u 1.846.748 178.396 71.219 19.535 2.115.898
peocurypara
[MoTpaxwnBara 3a perpece 9.894 226 10.120
MoTpaxusatea on peocurypasasa v 400.136 16.110 13.598 70.516 500.360
peTpoLecunoHapa
OcTana notpaxvBama 27.528 0 0 556 28.084
YKynHo 2.284.306 194.506 84.817 90.833 2.654.462
UcnpaBska noTpaxuBara
MoTpaxvsara 3a npemujy
ocurypawa, caocurypara u 12.463 16.875 64.547 14.733 108.618
peocurypara
[NoTpaxnBara 3a perpece 3.063 862 12.086 70.290 86.301
YKynHo 15.526 17.737 76.633 85.023 194.919
HeTo BpeaHoOCT noTpaxuBaka
[MoTpaxuBara 3a npemujy
ocurypamra, caocurypara u 1.834.285 161.521 6.672 4.802 2.007.280
peocurypara
[NoTpaxnBara 3a perpece 9.894 - - 226 10.120
MNoTpaxusara o peocurypasasa u 397.073 15.248 1512 226 414.059
peTpouecunoHapa
OcTana notpaxvBama 27.528 - - 556 28.084
YKynHo 2.268.780 176.769 8.184 5.810 2.459.543

[yropoyHn 1 KpaTKOPOYHM (PMHAHCMjCKM MMAacMaHu ce OAHOCe Ha ynarawa y obsesHuue Penybnvke
Cpbuvje n genosuTte nnacupaHe G6aHkama ca ceguwTtem Ha Teputopuju Cpbuje. Mpunukom nnacupara
CpeAcTaBa y Aeno3nTe Kao 1 Ha AaH bunaHca 6aHka BpLuM aHanu3y UHaHCKjCKUX nokasaterba 6aHaka un
NpoLeHy HMBOA KPeAMTHOT pu3nka. Y cknafgy ca HaBe4eHOM aHanM3oM KpeauTHU pusnk 6aHaka kojuma je
OpywTBO Nnacupano 4eno3nTe OLeHEeH je kKao NPUXBaTIbUB.

28.5 OnepaTMBHU PU3UK
OnepaTvBHM pU3WK NPOMCTUYE U3 MpoMycTa y pagy 3anocneHux v opraHa [pywTsa, HeoaroBapajyhumx
YHYTpaLHUx npoueaypa v npoweca, HeagekBaTHOT yrnpasrbaka MHPOPMaLMOHUM 1 APYTM CUCTEMUMA, Kao
W ycnepn Henpeasuaneux cnorbHMx gorahaja.
Y uurby 3awWTute oA onepaTMBHMX puU3MKa KOje je ynpaBa npenosHana u kBaHTudukoBana [Opylitso je

aKTMBHO NpUCTynuno aorpagkun n yHanpeF]el-by cuctemMa UHTEepPHUX KOHTpONa KOjVI ofroesapa npupoawn,
CNOXEeHOCTN U PUINYHOCTU nocna.
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Koa onepaTuBHMX puanka HapodmTo ce npare:

a)  cTpaTeLku pU3nK oacTynawa OCTBapeHUX o4 NNaHupaHnx BENUYMHa;

6) pu3nK ynpasrbaka MHHOPMaLMOHNM CUCTEMOM;

B)  MHdopmMaTnyko 6e36e40HOCHN PU3UK;

r)  pu3MK ynpasrbaka KOHTUHYUTETOM NOCMNOBaka U ONOpaBKOM aKTUBHOCTM Y Criyyajy katacTpoda;
4)  PU3MK HeadeKBaTHe 3alUTWTe o4 KOMMjyTepCKuUX BMpyca.

28.6 Pu3auk poyHe u CTpyKTypHe HeycknalleHocTM MMoOBMHe ca o6aBe3ama

Yy

XUrbagama

OvHapa

Oo1 Oa1pmo3 Op3po Ooa1po Mpeko 5 y
KYMHO
mecel, Meceua 12 meceuum 5rogmHa roguHa

HemaTtepujanHa ynarawa - - - 464 - 464
Cod1BeEp 1 ocTana npasa - - - 831 - 831
Onpema - - - 59.087 - 59.087
[yropoyHu ouHaHCujckm } ) } 252 306 } 252 306
nnacmMaHm
3anuxe 2.883 - - - - 2.883
MoTpaxunBara 2.268.780 176.769 8.184 5.810 - 2.459.543
KpaTkopoUHyt douHaHCHjcKy 345568 220472  2.224.284 ; 2.799.324
nnacmanmu
[oTOBUHA 945.964 - - - - 945.964
AKTMBHa BpemeHcka - - - 3.532.839 - 3.532.839
pasrpaHnyer-a
YKynHo 3.563.195 406.241 2.232.468 3.851.337 - 10.053.241
Kanutan u pesepse - - - - 2.520.907 2.520.907
Ryropouna pesepaucatea u - - - 72.094 23.441 95.535
obaBese
KpaTkopoyHe obaBese 1.910.660 315.885 350.952 - - 2.577.497
MacusHa Bpemencka - - 4.853.855 - - 4.853.855
pasrpaHuyer-a
OpnoxeHe nopecke obaBese - - 5.447 - - 5.447
YKynHo 1.910.660 315.885 5.210.254 72.094 2.544.348 10.053.241

PouHa HeycknaheHoOCT Ha AaH

31, povenbap 2021, rommme 1.652.535 90.356 (2.977.786) 3.779.243 (2.544.348) -

PouHa HeycknafleHOCT Ha AaH

31. peuem6ap 2020. roauHe 1.095.967 321.860 234.013 278.309 (1.930.149) -

28.7 Pu3unk nukBngHocTtun

Pusuk nMKBMOHOCTW reHepanHo npousnnasn u3 QuHaHcupara MoCnoBHUX akTMBHOCTM [pywtBa u
ynpasrbatka pu3anyHuM nosuumjama. OHe yKrbydyjy U pusuk of HemMoryhHocTu ncnnate cpeacrasa Ha AaH
pocneha v y3 ogrosapajyhy kamaTty, U pu3uk o HeMOrynHOCTW NuKBManparka cpeactasa no npuxesaTibUBO]
LeHW 1 YHyTap NpuxBaTibUBOr BPDEMEHCKOr OKBMpa.

OpQroBOpHOCT 3a ynpaerbake PU3MKOM JIMKBUOHOCTU je Ha PyKOBOACTBY [pywiTBa KOje je yCrnocTaBuio
oproeapajyhu cuctem ynpaerbama 3a notpebe KpaTKOpOYHOr, CPeAH0POYHOr U AYyrOopoYHOr chMHaHCKpama
OpywTBa kao u ynpaerbawem nuksugHowhy. [pyliTBO ynpaBrba pU3UKOM JMKBUAHOCTM ofpkasajyhu
oproeapajyhe HoBYaHe pe3epBe KOHTUHYMPaHUM npaherem NnaHupaHor 1 CTBApHOI HOBYAHON TOKa, kao U
oAp)XaBaweM afekBaTHOr ogHoca focneha pmHaHcujcknx cpeacTasa u obasesa.
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Cnepehe Tabene npukasyjy npeoctane pokoBe pocrneha cuHaHcujcknx cpeacraBa n obasesa [pyliTea.
Mpernen gocneha cduHaHcujckmx obaBesa je HanpaBIrbeH Ha OCHOBY HEAMCKOHTOBAHUX HOBYaHMX TOKOBA,
OZIHOCHO Ha OCHOBY HajpaHujer AaTtyma kaga ce of [pywitBa MOxe TpaXxuTu ga nnatu Hactany obaBsesy.

Jocneha dmHaHcujckux cpeacrtasa Ha AaH 31. geuembap 2021. roguHe:

PunaHcwjcka cpeacTaa

[yropo4Hu pmHaHcujcku
nrnacMaHu

MoTpaxmBara

KpaTkopoyHun
dUHaHCKjCKM NNacMaHn

[oToBUHA

duHaHcmjcke obaBese

[yropoyHe dmHaHcujcke
obaBsese

KpaTkopoyHe
drHaHcKjcke obaBese

ObaBese no ocHOBY
LuTeTa U YyroBOPEeHUX
usHoca

ObaBe3e 3a npemujy,
npoBu3sunje u gpyre
obaBe3se

Ob6aBe3se 3a nopes u3
pesynTaTta

PouHa HeycknahieHocT
Ha AaH

Y xurbapama auHapa

31. peuembap. 2021.

[o 1 mecew On1p03 Op 3 pno 12 On1pm05 Mpeko 5 YkynHo
Meceula Meceuun roguHa rogvHa

- - - 252.306 - 252.306

2.268.780 176.769 8.184 5.810 - 2.459.543

345.568 229.472 2.224.284 - - 2.799.324

945.964 - - - - 945.964

3.560.312 406.241 2.232.468 258.116 - 6.457.137

- - - 36.072 B 36.072

- - 12.177 - B 12.177

681.153 32.976 15.811 - ) 729.940

1.229.506 282.910 303.528 - ) 1.815.944

- - 19.436 - B 19.436

1.910.659 315.886 350.952 36.072 - 2.613.569

1.649.653 90.355 1.881.516 222.044 - 3.843.568

64



OYHAB PE A.[1.0., BEOI'PAL]

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

28.8 ®dep BpeAHOCT (PUHAHCHjCKUX MHCTPyMeHaTa

Cnepeha tabena npeacTtaBrba KiWrOBOACTBEHY BPEAHOCT (PMHAHCUJCKMX CpeacTaBa U (PUHAHCUJCKMX Y
obaBe3a 1 buMxoBy dep BpeaHoCT Ha AaH 31.aeuembap 2021. roguHe n 31. geuembpa 2020. roguHe:

Y xurbapama guHapa

31. peuembap. 2021. 31. peuembap. 2020.

KH:MI'OBOHCTBeHa ®ep BPeaHOCT KI‘bMI’OBOACTBeHa ®ep BPEaAHOCT
BpegHOCT P BpeA BpeaHoOCT P BpeAn

®duHaHcujcka cpeacTBa
LlyropoqHu couHaHcujckm 252.306 252.306 75.287 74.826
nnacmaHum
MoTpaxvBarsa 2.450.543 2.459.543 1.702.287 1.702.287
KpaTKopouHm couHaHCHiCK 2.799.324 2.799.324 2.476.521 2.476.521
nrnacmaHum
['GTOBMHA W FOTOBUHCKM 945.964 945.964 771.517 771.517
eKBuMBaneHTun

6.457.137 6.457.137 5.025.612 5.025.151
®duHaHcujcke o6aBese
[yropoyHe unHaHcmjcke ) i
A 36.025 36.025
KpaTkopoyHe uHaHcujcke 12.177 12.177 133 133
obaBese ’ ’
OBapese no ocHoBY wTeTa U 729.940 729.940 269.260 269.260
YroBOPEHMX U3HoCca
Obasese 3a npemujy, 3apaje u 1.815.944 1.815.944 1.347.125 1.347.125
apyre obaBe3se
Ob6aBe3e 3a nopes n3 19436 19436 ) )
pesynraTa ' :

2.613.522 2.613.522 1.616.518 1.616.518

PykoBoactBo cmaTpa Aa je KhMroBOACTBEHA BPEAHOCT pasyMHa anpokcumauuja dep BpegHocTu 3a
rOTOBUHCKE EKBMBaneHTe W roTOBMHY, MOTpaxuBawa W (puHaHcujcke obasese. PykoBoacteo [pylutsa
cmaTpa ga, ¢ 063Mpom Ha pedoBHE MOCMOBHE aKTMBHOCTM [pyliTBa U H-EroBe OMnwiTe MONUTMKE, Kao u
OOMVHAHTHO KpaTKOPOYHY CTPYKTYpYy HaBeAeHuX no3uuvja He MocToje 3HadvajHe pasnuke u3mely
KHUFOBOACTBEHE BPEAHOCTU CpeAcTaBa 1 obasesa u hnxose dep BpeaHOCTY.

dep BpegHOCT hrHaHcKjcke MMOBUHE U ouHaHCKjckmx obasesa oapehyje ce Ha cnegehun HaumH:

¢ Hueo 1 ogmepaBara hep BpeaHOCTM NPOn3nasun U3 KoTupaHe TPXKULWHE BPeOHOCTH (HEKOPUTroBaHe)
Ha aKTUBHUM TPXMLUTMMA 33 UOEHTUYHY MMOBUHY 1 0baBese,

 HuBo 2 oagmepaBatba hep BpeOHOCTM MPOM3Nasv M3 ynasHuxX napameTapa, pasiuyuuTMx o
KOTUpaHe TPXXWLHE BpedHOCTM obyxeaheHe HuBoom 1, a koje cy BuASbMBE M3 cpedcTaBa WM
obaBesa, OMPEKTHO (Ha NpuMep, LeHa) Unv MHAMPEKTHO (Ha NpMMep, NMPOUCTEKIIO U3 LieHe),

*  HuBo 3 ogmepaBana dep BpegHOCTU Mponanasu U3 TeXHVKa NpoLeuBara Koje yKIbydyjy ynasHe
napameTpe 3a mHaHcKujcka cpeacTea unu obaeese, a Koju NpeacTaBrbajy nogaTtke Koju ce He Mory
HaNW Ha TPXULITY (HEUCTPAXKEHW ynasHU napameTpu).
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HapegHa Tabena npefctaBrba aHanu3dy hMHaHCUjCKMX CPeAcTaBa Koju Cy BpeAHOBaHM HAKOH MOYeTHOr
npu3HaBarba No dep BPeAHOCTU, rpynucaHnx y HuBoe oA 1 Ao 3, y 3aBMCHOCTM of cTeneHa MoryhHocTu
npoueHe dep BpeaHOCTU:

Yy
Xurbagama
AWHapa
30. neuembap 2021. 31. peuembap 2020.
Hueo 1 Huso 2 Hueo 3 YKynHo Hueo 1 HuBo 2 Hueo 3 YKynHo
KpaTkopoyHu
duHaHenjckn  345.568 229.472 - 575.040 83.778 283.311 - 367.089
nracMaHu
345.568 229.472 - 575.040 83.778 283.311 - 367.089

MpaBHM ¥ penyTauMoOHN PU3UK

MpaBHM pU3MK NpoMCTUYE M3 HeycknaheHOoCTM nocrnoBaka W akata [JpyLiTea ¢ nponucuma, yroBopa Koju ce
He MOry y LeNvHU Unn AenUMUYHO U3BPLUUTK (HNP. HALLITaBW YroBOpM), kao n Moryhux rybutaka 13 cnoposa.

OpywTBo nMpaTu CBE 3aKOHCKE MPOMMWCe M MOA3aKOHCKa akTa KojuMa ce perynuile nocrnoBare W BpLUu
npunarohaBare CBOjUX MOCMOBHUX akaTa y ckragy ca M3MeHama 1 npoMeHamMa y nponvcuma.

PenyTaumoHn pusmk npomMcTuye n3 ymakeHor noBepera jaBHOCTW y nocnosawe ApywTtea. Kopuctehn 40
roguHa McKycTea, konuko ce [Apywteo 6aBu nocrnosnMa peocurypamwa, [OpyLwTBo je narpaguno penytauujy
noysgaHor napTHepa Ha TepuTopujn bankaHa koje je cBojoM cTpyyHowhy u edukacHowhy yBek cnpemHo ga
0[roBOPY Ha 3axTeBe KnujeHaTa.

OcTtanu pusuumn

OpywTBo je y 2021. rogMHM HacTaBWno ca U3y3eTHUM MOCMOBHUM nepdopmaHcama v pesynrtatnva um3
npeTxogHor nepvoda 6e3 o63vpa Ha HacTaBak MnaHaemuje KOpoHa Bupyca. AMOWLMO3HO MOCTaBIbEHM
MOCNOBHU MnaHoBM cy HajsehuMm gernom octBapeHu y nepuogy 01.01.-31.12.2021. roguHe. eHepanHo
rmegaHo, edekT naHgeMuje KopoHa BMpYCca HWUCY Ce HeraTMBHO OApPa3vnu Ha obum nocrnosawa ApyLITBa
HWTW Ha HajBaXHWje NOCMOBHe nokasaTerbe Koju Cy WM farbe 3HayajHo M3Hag NPOCEYHUX BPEdHOCTU Y
VHAYCTPUjN.

OctBapeHa 6pyTo npemuja peocuryparsa y 2021. roamnu je 3a 19,26% Buwa y ogHocy Ha octeaperse y 2020.
roanHu. ViIctoBpemeHo, npemuja peocurypara y camonpuapxkajy nsHocu 2,35 mnpa anHapa LWTo je pacT oA
39,90% y ogHocy Ha octBapere 13 2020. roguHe.

JlukBnanpaHe wrtete y nepuogy 01.01.2021. — 31.12.2021. rognHe nsHoce 3.053.624 xurbage gmHapa oK
nuKBugupaHe wtete y camonpuapxajy usHoce 1.457.527 xurbage guvHapa. JlukeuaupaHe wrtete cy 3a
166,27% Behe of NUKBUAMPAHUX LUTETA Y UCTOM Nepuoay NPeTXoAHe roguHe, AOK Cy NUKBUAMPAHE LTeTe y
camonpuapxajy 3a 189,01% sehe y ogHocy Ha 2020. roguHy.

YKynHun HeTo gobutak naHocu 351,7 munvoHa avHapa wto je 3a 9,14% mara y OfHOCy Ha pesyntaT Ha
31.12.2020. rogmHe. Pauwmo wreTa y camonpuapxajy OpywTtea nsHocu 61,29% koju ca paumom TpOLUKOBA Y
camonpuapxajy og 23,61% pfaje kombuHoBaHun paumo of 84,88% wTo je 3HaTHO Borbe of pedepeHTux
BPEOHOCTU 3a MHOYCTPWjy peocurypatra

Y 2021. roguHe eBMAEHTUPaH je NopacT HannaTe noTpaxueaka of rotoso 33,64%. YkynHa nHsecTuumoHa
akTnBa oA noyetka 2021. roguHe 6enexu pact og 20,3% ogHocHo oa 674.305 xurbapga avHapa. Hajpehu geo
WHBECTULMOHOT NnopTderba HacTao je U3 MHTepHOr noteHuuwjana ApywTea ga reHepuvue cnobogHa HoBYaHa
cpeacTBa M3 MOCMOBHUX aKTMBHOCTU M Ha Hajborbu HavmH pednekTyje ogroBapajyhun v ogpXvMe NOCNOBHM
mopen [pywrTsa.
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Ha 31.12.2021. roguHe rapaHTHM Kanutan je 6uo 3,56 nyta Behu of 3axTeBaHe MapruHe CONMBEHTHOCTY 3a
peocurypare, OAHOCHO OOHOC 3axTeBaHe MapruHe CONIBEHTHOCTM 33 PEOCUrypake U rapaHTHOr kanuTana
n3Hocn 0,28 LWITO AOBOIBLHO FOBOPW O CTABMNHOj kKanuTanHoj ocHosm [pyLiTea.

Y nornepy pu3vka peocurypaka [pyliTBO je HacTaBurio ca npedysumarem Hu3a Mepa YyCMepeHWX Ha
ynpasrbake HOBOHACTaNnMM TPXWULLHUM OKOMTHOCTMMA YCMOBIbEHUX NaHAEMUjOM KOpOHa Bupyca. [pyLuTBo je
KoA yBohena nmporpama peocurypara KOA BpCTa ocurypawa Kog KOojuxX je MocTojac MoTeHumjanaH puank
nojase wreTa ycrieg COVID-19 yBeno agekBaTHa UCKIby4eta.

OpywTtBo y pa3sojy cBor noptderba Huje nnaHupano yroBope O pecurypary Koju MOKpuBajy nocneguue
naHgemuje kao wro cy CBI (contigent business interuption), ECI (event cancelation insurance), WCI (Workers
compensation insurance), SCl (Supply Chain Insurance) koja npema p[ocajalwbuMm aHanvsama
meflyHapoaHor TpXuWTa npeAactaBrbajy Hajehe pusuke Kymynauuje ofwWweTHUX 3axTeBa npema
ocurpyaBajyhoj unu peocurypasajyhoj mHayctpuju. Takohe, [OpyluTBO Hema y nnaHy passoj nokpwha
peocurypata 3a crnyyajese nsassaHe COVID-19.

Ha ocHoBy cBera HaBefEeHOr MOXe Ce 3aKibyyuTu Oa HeMa 3HavajHor HeraTuBHor ytuuaja COVID-19 Ha
nocrnosake ApyLwiTBa. Y HapefHoM nepuoay ApywTso he n farbe akTMBHO NPaTUTU PU3MKe NPOUCTEKNe un3
naHgemuje COVID-19 n cBojum knujeHTUMa gasaTu cee noTpebHe nHdopmaumje o nokpuhrma Ha cHasn u
HOBVM nporpaMvma peocurypatsa.

OOrAHhAJUN HAKOH OATYMA BUITAHCA CTAHKBA

Kpusa y YkpajuHn un Pycuje koja je 3anodena cneumjanHMm BojHUM AejcTBuMa Pycke ®depepaumje 24.
debpyapa 2022. roanHe Beh je npospokoBana 3HavajHe edpekTe Ha CBETCKY €KOHOMMjy U Benuky BehuHy
cBeTckux 6ep3n. Hanme, pgorahaju y YkpajuHu cy Harno nNpekvHynu onopaBak CBETCKE NpuBpeae O KOpPOoHa
naHgemuje. Mako edekte kpuse y OBOM TpeHyTKy Huje moryhe go kpaja carnegatv Beh capga ce ca
curypHowhy moxe TBpAMTU Aa he kpu3a JoBecTu A0 pacta uHdnauuje ycnen ApamaTMyHOr pacta ueHa
eHepreHaTa 1 JoAaTHoOr noropluaka npoteca cHabaesawa nNpe cBera y AOMEHy eHepreHata v cTpaTeLuKkmX
cupoBuHa. Takofe onwiTa HeCUrypHOCT Yy norneay peakumja ueHTpanHux 6aHaka he gogartHo noropluati
cuTyauumjy umajyhu y sugy unmweHuuy Aa je senuka sehunHa Bogehmx cBeTckuMx ekoHomuja Beh ucupnena
oppeheHe pesepBe TOKOM ABorogullke 6opbe MpoTMB NaHAemMuje KOpoHa BUpPYCa Te€ HAKOH LITO Cy
MuUnnjapae u3aBojeHe 3a nporpame nomohu y 6opbu NpoTuB KOpOHe.

OpywTBO He nmocnyje Ha TepuTopuju YkpajuHe Aok je y 2021. rogmMHu ykynaH mpomeT noTpaxuBaka ca
LuefeHTMMa OJHOCHO peTpoLieaeHTuma ca TepuTtopuje Pycke Pepepaumje nsHocmo 292.653 xurbaga guHapa.
OTBOpeHe cTaBke noTpaxuBamwa Ha gaH 31.12.2021. roanHe nsHoce 14.618 xurbaga guHapa. MNMnaHupaxa
aKTMBHa npemwuja peocurypara y 2022. rognHu 3a nocrnosHe naptHepe u3 Pycke ®epepaumje nsHocu 3,5%
oA YKyMHO MraHupaHe aKkTMBHE Npemuje peocurypawa, MnnaHupaHa nacuBHa npemuja peocurypaka 3a
nocrnosHe naptHepe n3 Pycke ®epepaumje nsHocu 5,42% ykynHe nacvBHe npemuje peocurypaka Aok je
nnaHMpaHa npemuja peocurypama y camonpuapxajy Ha oBoj Teputopuju mara oa 0,5% ykynHe nnaHupaHe
npemuje peocurypara [dpyLitsa.

Ha ocHoBYy cBera HaBedeHOr MOXe Ce 3aKibyunTu Aa Hema maTepujanHo 3HadvajHor edekra Ha nocrioBake
OpywTsa.

HopnaTtHo, OpywiTBO je n3BpLUMNO aHanuay ytuuaja kpuae no criegehum 6utHum gorahajuma n ytBpanno aa:

e HemMa 3HauajHOr npekvga nocnosakwa [pywTBa y Be3n ca naHuMma Auctpubyuuje, 3aTBapara
onepauuja, NyTHUM orpaHu4erwnuma v ap.;

e HeMma owTeherwa OAHOCHO YHULLITEH@ OCHOBHMX CpefdcTasa [pyLTBa;

e  Hema ekcrnporpujaLmje ogHOCHO HauuoHanu3aumje cpeacrtasa [pywiTea;

e HeMa pecTpuKuMje y norneay pacnonaraka rotToBUHOM M HOBYaHWM CpedCTBMMA APYLUTBa;

e Hema MaTepwujanHo 3Ha4vajHux obe3sBpehera rHaHcKjcke 0AHOCHO HedhMHaHCWjcke UMOBUHE [pyLITBa;

e Hema martepujanHo 3HayajHor naga y MMOBUHMW U TOKOBMMA roToBuHe [pyluTea.
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USD
EUR
GBP
CHF

Beorpag,

3a dpywreo:

AEBU3HW PU3NLIN

Cpegik KypoeBM 3a aesrze, yTEpljeHn Ha melyDaHkapckoM TPRMIWTY JEBM3a, NPUMEHEHM 33 NPEpadyH
OeBW3H1X Nosuukja Bunanca cTawka y gvHape, 3a nojeawHe rmaeHe sanyTe Gunu ¢y cneaehum:

TaTtjara Komhenuh, unan Maepw

)

AYHAB PE A.[|.C., BEOIPALL

31. geuemGap. 2021.

¥ AuHapuma
31. peuembap. 2020.

103,9262
117,5821
140,2626
113,6388

95,6637
117,5802
130,1984
108,4388
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ZVeSIa) Nezavisnog revizorg

Akcionarima
Dunav - Re a.d.o. Beograd

Misljenje

IzvrSili smo reviziju finansijskih izvestaja
Dunav - Re a.d.o. Beograd (u daljem tekstu:
,Drudtvo”), koji se sastoje od:

— bilansa stanja na dan 31. decembra
2021. godine;

i za period od 1. januara do 31. decembra
2021. godine:

— bilansa uspeha;

— izvestaja o ostalom rezultatu;

— izvestaja o promenama na kapitalu;
— izvestaja o tokovima gotovine;

kao i

— hapomena, koje sadrZze pregled
osnovnih  raCunovodstvenih  politika
i ostala obelodanjivanja (,finansijski
izvestaji”).

Po nasem misljenju, priloZeni finansijski
izvestaji istinito i objektivno prikazuju
finansijski poloZzaj Drudtva na dan
31. decembra 2021. godine, kao i rezultate
njegovog poslovanja i tokove gotovine za
godinu koja se zavrSava na taj dan u skladu
sa racunovodstvenim propisima Republike
Srbije iostalim relevantnim zakonskim
i podzakonskim  aktima  koji  reguliSu
finansijsko  izveStavanje drustava za
osiguranje u Republici Srbiji.

© 2022 KPMG d.o.o. Beograd, srpsko drustvo s ograni¢enom Mati¢ni broj:17148656
odgovornoséu i firma ¢lanica KPMG globalne organizacije nezavisnih PIB: 100058593
firmi ¢lanica povezanih sa KPMG International Limited, privatnim Racun: 265-1100310000190-61

engleskim drustvom ograni¢enim garancijom. Sva prava zasti¢ena.
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Osnov za misljenje

Reviziju smo izvrSili u skladu sa Zakonom
0 reviziji i Zakonom o racunovodstvu Republike
Srbije, Odlukom o sadrzini izveStaja o
obavljenoj reviziji finansijskih izvestaja drustva
za osiguranje i standardima revizije primenljivim
u Republici Srbiji. Nasa odgovornost u skladu
sa tim standardima je detaljnije opisana u delu
izveStaja Odgovornost revizora za reviziju
finansijskih izveStaja. Mi smo nezavisni
u odnosu na Drustvo u skladu sa
Medunarodnim kodeksom etike za

Kljuéna revizorska pitanja

Klju€na revizorska pitanja su pitanja koja su, po
nasem profesionalnom prosudivanju, bila od
najveceg znacaja u reviziji finansijskih izvestaja
za teku¢i period. Ona predstavljaju
najznacajnije procenjene rizike od materijalno
znacajnih greSaka, uklju€ujuéi ione nastale
zbog pronevere. Klju€na revizorska pitanja su

profesionalne racunovode Odbora za
medunarodne eti¢ke standarde za raCunovode
(uklju€ujudi Medunarodne standarde
nezavisnosti) (IESBA Kodeks) zajedno sa
etickim zahtevima koji su relevantni za nasu
reviziju finansijskih izvestaja u Republici Srbiji,
i ispunili smo nase druge eticke odgovornosti u
skladu sa ovim zahtevima i IESBA Kodeksom.
Smatramo da su revizorski dokazi koje smo
pribavili dovoljni i odgovarajuéi i da pruzaju
osnov za izrazavanje naSeg misljenja.

razmatrana u kontekstu revizije finansijskih
izvestaja u celini i u formiranju naseg misljenja
mi smo rezimirali na$§ odgovor na navedene
rizike. Ne izrazavamo odvojeno misljenje o tim
pitanjima. Utvrdili smo slede¢a klju¢na
revizorska pitanja:

Procena rezervisanja za nastale neprijavljene Stete

Na dan 31. decembra 2021. godine, tehniCke rezerve Drustva iznose RSD 4.744.461 hiljada. Od
ukupnog iznosa tehnickih rezervi, rezervisane Stete iznose RSD 3.469.679 hiljada (napomena 10.2).
Najveci deo rezervisanih Steta se odnosi na rezervisane nastale a neprijavijene Stete i na nastale
prijavljene a nereSene Stete. U okviru ukupnih rezervisanih Steta, rezervisane nastale a neprijavijene

Stete iznose RSD 1.083.120 hiljada.

Za informacije o primenjenim radunovodstvenim politikama i politikama vrednovanja videti napomenu
3.5 (Pregled zna&ajnih raunovodstvenih politika - tehni¢ke rezerve), a za detaljnije informacije o
koris¢enim procenama i pretpostavkama videti napomenu 2.4.b) (Pravila procenjivanja i zna¢ajne
racunovodstvene procene). Dodatne informacije o ovoj poziciji u finansijskim izvestajima date su u
napomeni 10.2 (Rezervisane Stete) i napomeni 27.3 (Obelodanjivanja u vezi sa ugovorima o

osiguranju).

Kljuéno revizorsko pitanje

Nas odgovor

Drustvo procenjuje rezervisane nastale a
neprijavliene Stete na osnovu istorijskog
razvoja Steta, prilagodenog za aktuelna
kretanja u vezi sa faktorima koji utiCcu na
Stete. RazliCite metode se mogu koristiti u
procesu procenjivanja, pri &emu opSte
prihvaéene aktuarske metode vrednovanja
Cesto zahtevaju prilagodavanja za odredene
okolnosti, a takva prilagodavanja takode
zahtevaju visok stepen procene. Za procenu
rezervisanih nastalih a neprijavljenih Steta
Drustvo koristi podatke u vezi sa brojem i
iznosom nastalih i prijavljenih Steta,
proseCnim troSkovima po prijavljenoj Steti,
kao i uCestalosti Steta.

Procedure koje smo obavili, uz podrsku nasih
aktuara, obuhvatile su sledece:

— Testiranje dizajna, implementacije i
operativne efikasnost izabranih klju¢nih
kontrola;

— Procenijivanje da li su kljuéni podaci koji
se koriste za razvoj pretpostavki
rezervisanih nastalih a neprijavljenih
Steta odgovarajuéi (kao Sto su datum
nastanka Stete, datum prijavljivanja Stete,
datum isplate Stete i pla¢en iznos Stete)
kroz praéenje istih, na bazi uzorka, do
izvorne evidencije Drustva;
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Kljucne pretpostavke koje su koriS¢ene
ukljuCuju procenu adekvatnosti prethodnog
trenda kretanja Steta koji utiCe na bududi
razvoj Steta, kao i njihovo kona¢no izmirenje.

Zbog navedenih  faktora, smatramo
vrednovanje  rezervisanih  nastalih a
neprijavljenih Steta kljuCnim revizorskim
pitanjem.

— Nezavisni obracun rezervisanih nastalih
a neprijavljenih Steta na uzorku
segmenata na osnovu nasSe procene
faktora rizika i poredenje sa obraCunima
Drustva;

— Preispitivanje  klju¢nih  pretpostavki
koris¢enih za obracun rezervisanih
nastalih a neprijavlijenih Steta. Izmedu
ostalog, posebno, smo procenili da li su
razvojni faktori koje je koristilo Drustvo
odgovaraju¢i, na osnovu nase analize
razvojnih faktora u proslosti;

— Ocenjivanje kvaliteta procesa procene
Drustva, ocenjivanjem adekvatnosti
rezervisanih nastalih a neprijavljenih
Steta koja su priznata u proslosti, kroz
poredenje istorijskih procena sa stvarno
reSenim Stetama ("run off test");

— Procenu potpunosti i adekvatnosti
obelodanjivanja u napomenama uz
finansijske izveStaje, u odnosu na
relevantne zahteve primenjenog okvira
za finansijsko izvestavanje.

Ostale informacije

Rukovodstvo je odgovorno za  ostale
informacije. Ostale informacije obuhvataju
GodiSnji izvestaj o poslovanju za godinu koja se
zavrSava na dan 31. decembra 2021. godine.
NaSe misljenje o finansijskim izveStajima ne
obuhvata ostale informacije i, osim ako nije
drugacije izri€ito navedeno u nasem izvestaju,
ne izrazavamo bilo koju vrstu zakljuc¢ka kojim se
pruza uveravanje o istim.

U vezi sa naSom revizijom finansijskih izvestaja,
nasa odgovornost je da pregledamo ostale
informacije ipri tom razmotrimo da li postoji
materijalno zna¢ajna nedoslednost izmedu njih
i finansijskih izvesStaja ili naSih saznanja
ste€enih tokom revizije, ili da li su na bilo koji
drugi nacin, materijalno pogreSno prikazane.

Samo na osnovu rada koji smo obavili tokom
revizije finansijskih izveStaja, po naSem
misljenju, informacije koje su date u GodiSnjem
izvestaju o poslovanju za finansijsku godinu za
koju su finansijski izvestaji pripremljeni po svim
materijalno zna€ajnim pitanjima, su:

— uskladene sa finansijskim izvestajima i

— pripremljene uskladu sa  vazecim
zakonskim odredbama i podzakonskim
aktima Narodne banke Srbije.

Dodatno, usvetlu saznanja irazumevanja
o Drustvu i njegovom okruzenju ste€enih tokom
naSe revizije, od nas se zahteva da saopstimo
ako utvrdimo materijalno znacajne pogre$ne
navode u GodiSnjem izvestaju o poslovanju i da
istaknemo prirodu tih navoda. U tom smislu, ne
postoji niSta Sto bi trebalo da saopStimo.

Odgovornost rukovodstva i lica zaduzenih za upravljanje za finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje
i istinito i objektivno prikazivanje finansijskih
izveStaja uskladu sa raCunovodstvenim
propisima Republike Srbije i ostalim
relevantnim zakonskim i podzakonskim aktima
koji reguliSu finansijsko izvestavanje drustava

za osiguranje u Republici Srbiji kao iza
uspostavljanje takvih internih kontrola za koje
rukovodstvo smatra da su relevantne za
pripremu finansijskih izvestaja, koji ne sadrze
materijalno znaCajne greske, nastale bilo zbog
pronevere ili zbog greSaka u radu.
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Prilikom sastavljanja finansijskih izvestaja,
rukovodstvo je odgovorno da  proceni
sposobnost Drustva da nastavi poslovanje
u skladu sa nacelom stalnosti poslovanja, i da
obelodani, ako je to primenljivo, pitanja koja se
odnose na stalnost poslovanja ikoriSéene
pretpostavke  stalnosti poslovanja  kao

radunovodstvene osnove, osim ako
rukovodstvo namerava da likvidira Drustvo ili
ima nameru da obustavi poslovanje, ili nema
nijednu realnu alternativu osim to i da uradi.

Lica zaduzena za upravljanje su odgovorna za
nadzor procesa finansijskog izveStavanja
u Drustvu.

Odgovornost revizora za reviziju finansijskih izvestaja

Nas cilj jeste da steknemo razumni nivo
uveravanja da li finansijski izvestaji uzeti
u celini, ne sadrZe materijalno znacajne greske,
nastale bilo zbog pronevere ili zbog greSaka
u radu, i da izdamo izvestaj revizora koji sadrzi
naSe misljenje. Razuman nivo uveravanja je
visok stepen uveravanja, ali ne predstavlja
garanciju da ¢e revizija obavljena u skladu sa
Zakonom o reviziji Republike Srbije, Odlukom o
sadrzini izveStaja o obavljenoj reviziji
finansijskih izve$taja drustva za osiguranje
i standardima revizije primenljivim u Republici
Srbiji uvek otkriti materijalno znacajnu gresku
ako ona postoji. GreSke mogu nastati zbog
pronevere ili greSke uradu ismatraju se
materijalno znaajnim ako se razumno moze
oCekivati da bi one, pojedinacno ili zbirno,
mogle uticati na ekonomske odluke korisnika
donete na osnovu ovih finansijskih izvestaja.
Kao sastavni deo revizije u skladu sa Zakonom
o reviziji Republike Srbije, Odlukom o sadrZini
izveStaja o obavljenoj reviziji finansijskih
izveStaja drusdtva za osiguranje i standardima
revizije primenljivim u Republici Srbiji, mi
primenjujemo  profesionalno  prosudivanje
i odrzavamo profesionalni skepticizam u toku
obavljanja revizije. Mi takode:

— ldentifikujemo i procenjujemo rizike od
materijalno znacajnih greSaka
u finansijskim izvestajima, nastale bilo zbog
pronevere ili zbog greSaka u radu, kreiramo
i sprovodimo revizorske procedure kao
odgovor na te rizike, i pribavljamo dovoljne
i odgovarajuée revizorske dokaze Kkoji
pruZaju osnov za izrazavanje na3eg
misljenja. Rizik da nece biti otkrivene
materijalno znacajne greSke nastale zbog
pronevere je veci od onog koji se odnosi na
greSke u radu, buduéi da pronevera moze
ukljuciti udruzivanje, falsifikovanje,
namerne propuste, lazno prikazivanje, ili
izbegavanje internih kontrola.

— Sticéemo razumevanje o] internim
kontrolama koje su relevantne za reviziju sa
ciliem kreiranja revizorskih procedura koje
su odgovarajuce za date okolnosti, ali ne i
u cilju izrazavanja miSljenja o efektivnosti
internih kontrola Drustva.

— Ocenjujemo  primerenost  primenjenih

radunovodstvenih politka i razumnost
racunovodstvenih procena i povezanih
obelodanjivanja koje je izvrsilo
rukovodstvo.

— Donosimo zakljucak 0 opravdanosti

primene nacela stalnosti poslovanja kao
primenjene racunovodstvene osnove od
strane rukovodstva i, na osnovu prikupljenih
revizorskih dokaza, o tome da li postoji
materijalna  neizvesnost u  pogledu
dogadaja ili okolnosti koji mogu znacajno
dovesti u pitanje sposobnost Drustva da
posluje uskladu sa nacCelom stalnosti
poslovanja. Ako zaklju¢imo da postoji
materijalna neizvesnost, duzni smo da
unasem izvestaju revizora skrenemo
paznju na relevantna obelodanjivanja
u finansijskim izvestajima ili, ako takva
obelodanjivanja nisu adekvatna, da
modifikujemo nase misljenje. Nasi zakljucci
su zasnovani na revizorskim dokazima
prikupljenim do datuma izvestaja revizora.
Medutim, buduéi dogadaiji ili okolnosti mogu
uticati da Drustvo prestane da posluje
u skladu sa nacelom stalnosti poslovanja.

— Ocenjujemo opStu prezentaciju, strukturu
i sadrzaj finansijskih izvestaja, ukljuCujuci
i obelodanjivanja, i da li finansijski izvestaji
prikazuju osnovne poslovne promene
i dogadaje na nacin kojim je postignuto
njihovo objektivno prikazivanje.

Saops&tavamo licima zaduzenim za upravljanje,
izmedu ostalog, pitanja u vezi sa planiranim
obimom i dinamikom revizije i znacajnim
revizorskim nalazima, ukljuCujuci i bilo koje
znacajne nedostatke u internim kontrolama koje
smo identifikovali u toku nase revizije.



KPMG'

Dostavljamo licima ovlaS¢enim za upravljanje
izjavu da se pridrzavamo relevantnih etickih
zahteva u vezi sa nezavisno3c¢u i da ¢emo im
saopstiti sve odnose i ostala pitanja za koja se
u razumnoj meri moze ocCekivati da mogu uticati
na nasSu nezavisnost, i gde je to primenljivo,
aktivnosti preduzete u cilju eliminisanja pretniji
odnosno uspostavljanja zastita.

Od pitanja saopstenih licima zaduzenim za
upravljanje, utvrdili smo koja pitanja su od
najve¢eg znaCaja za reviziju finansijskih

izveStaja za tekuéi period i koja shodno tome
predstavljaju kljuéna revizorska pitanja. Dajemo
opis ovih pitanja u naSem izvestaju revizora
o reviziji finansijskih izvestaja, osim ako zakon
ili regulativa iskljuCuje javno obelodanjivanje
otom pitanju ili kada, uizuzetno retkim
okolnostima, utvrdimo da pitanje ne treba da
bude saopSteno u naSem izvestaju, zato Sto je
razumno ocekivati da negativne posledice budu
vece nego koristi za dobrobit javnosti od takvog
saopstavanja.

KPMG d.o.0. Beograd _—_
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Nikdla Penic¢

Kljuéni revizorski partner
Licencirani ovlasc¢eni revizor

Beograd, 28. mart 2022. godine



Oyxae PE a.n.0. Beorpap

BUNAHC CTAHA

H& gaH 31.12.2021. roguHe

(y xureagama AHHEPH) 31.12.2021. 31.12.2020,
AKTUBA

CTANHA MMOBWHA 312.688 93.788
Hemarepujarina ynarawa. cohrsep v 0CTana npasa 1.295 3.188
Onpema 59.087 15.313
JyropodHn GUHAHCHJCKN NNECMaH 252.306 75.287
OEBPTHA UMOBUWHA 9.740.553 9.354.132
3anuxe 2.883 1.072
MoTtpaxweaia 2.458.543 1.702.287
FoTpaxwsara 2a Buwe nnafied nopes Ha go6ut - 12.859
BuUHAHCH|CKW NnacMaHn 2.799.324 2.478.521
[OTOBMHCKN EKBMBANEHTH U MOTOBUHA 945,964 771.517
AKTUBHA BPEMEHCKa pasrpaliyetba 52.710 55470
TexHuuxe peaepee Koje hagajy Ha TepeT caccurypasava.

peocurypasada W peTpouecuoHapa 3.480.129 4,334.407
YKYNHA AKTUBA 10.053.241 9.447.921
NACUBA

KAMWUTAN 2,520.907 2.004.662
Axuujcxun kanutan 1.743.857 729,747
flp¥aBHW N APYLITBEHN KanuTan 30.155 35.055
Ocrank kanuTan 3,446 3.444
Peaepse 107.680 211,756
HepeanuaosaHri go5ULIK 34.940 18.516
Hepeanuszosanu ryGuum 10.191 778
HepacnopefeHa aobutak 611.020 1.006.922
PEZEPBUCAILA U OBABE3E 7.532.334 7.443.259
Ayropoyna pezepBMcansa £9.463 56.481
Ayropoune obageae 36.072 200
Oanoxexe nopecke oGasese 5.447 561
Kpatkopoune oGaseze 2.577.497 1.616.518
Kpatkopoure dmHaHohjcke obiapese 12177 133
Ofapese No ocHOBY LWTETA W YTOBOPEHKUX NaHoca 729.940 289.260
OBapese aa npeMujy. 3apase W Apyre obaseae 1.815.944 1.347.125
OGapeae 3a nopes us peaynrata 19.436 -
NacveHa BpeMeHcka pazrpaHuyeta 1.384.176 1.482.710
Pesepee 3a npeHocKe Npemuje 1.250.095 1.317.551
Pesepee 3a HeUCTEKRe pHaMKe - 2.755
Opyra nacweHa BpeEMEHCKA pasrpadnyetsa 134.081 162.404
PasepBncane wrete 3.469.679 4,286.789
YKYAHA NACUBA 10.053.241 9.447.821

Becrpaa. 28, mapr 2022,
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AyHae PE a.p.0. Beorpag

BMNAHC YCNEXA

y nepuony on 01.01.2021. ao 31.12.2021. rogune

(y xuroasama guHapa) Hanomena 2021, 2020.

MNOCNOBHK (SYHKUWOHANHW) NPNXOAN

QEpauyHaTa ripemunja peccurypara i peTpouecuja 7.059.352 5910.145

Mpemuja npeHeTa PETPOLECHIOM PEOCUTYPalba N peTpouscia {4.801.748) (3.994.260)

Cuamemef{losehaie) pe3epeM 33 NPEHOCHE NPEMUjE N Pe3epBu 33

HEWCTEKNE PU3HMKE PEOCUrypaka v peTpouecnia 67.457 (222.863)
2.325.061 1.701.922

NoOCNOBHW (PYHKLUHUOHANHW) PACXOOHU

Pacxoaw 33 AYropovHa pesspevcatd W (yHKLUNOHANHE A0NPUHOCE 2.374 2.054

Pacxoal HakHaaa LWTETAa U YroBOPEHWX N3HOCA 1.474.105 521.122

PesepeucaHe WreTe — cMameke/{nosehate) (51.544) 408.825

MpuxoAW O DCHOBY pPerpeca U Npoaaje ocurypanix owreherux cTeapu {29.159) {5.820)

Mopehae OCTANUK TEXHUHKAX DEICPBU - HETD - 2.755

CMakeke 0CTANNX TEXHUYKUX Pe3epBy - HeTo (2.755) (4.074)
1.393.021 924.862

OOBUTAK - BPYTO NOCNOBHW PE3YNTAT 932.040 777.060

MNpuxoAlM 0f MHBECTYPAKA CPEACTARA OCUTYPabAa 64.385 73.281

Pacxomn no oCHOBY WHBECTHPAba CPEACTABA OCHTYPakka (3.375) (12.874)

AOBWUTAK U3 MHBECTUUWOHE AKTUBEHOCTA 61.020 60.407

TPOLWKOBH CMIPOBOBEHA PEOCHTYPAILA

TpowkoBK npuGane {9587.280) (756.929)
Mposuanje {921.317) {697.431)
OcTanu Tpowkobu npwbaee {65.963) (59.458)

TpowKoBK ynpaee {139.744) {134.697)
AmopTuzauvja (19.334) (10.951)
TpowKosN MaTEpN]jana. SHEPIWje. YCNYTa 1 HEMaTEPKanHKU
TROWKOBK (29.443} {27.335)
TPOLWKOBY 33PaAR. HAKHAAR 3apaad ¥ OCTANW NUMHNA pacxoau (77.459) {65.789)
QcTann TPoOKOBY YNpaBe {13.508) {30.612)

OcTanu TPOWKOBM cnpoBohetba ocUryparka {11.160) (9.248)

MNpoensvja o peocuryparsa U peTpoLecuKja 580.328 527.574

YKYNHO TPOWKOBK CNPoBofetba OCUrypana (548.856) (373.300)

[OBUTAK = HETO MOCIIOBHW PE3YNTAT 444,204 464 167

PuUHaHCKICKU NpUxoaK 70.786 43.580

buHarCHjcKY pacxogn {55.319) {60.167)

Mpuxoau o yoxknahueatea BpegRoCTV NOTPaXKHBaHA W ApYyre

MMOBUHE Koja cnyxn 3a obasrake AenaTHOCTH 193.310 81.110

Pacxoau no ocHopy oBesapefiera NoTpaxueaa 1 gpyre

WMOBHHE KOja CNyKW 33 cDaBrbame AenaTHoCT! (224.607} {121.488)

QcTann npuxoau 1.513 7.189

QcTtanu pacxoan (15.585) (522)

DOBUTAK U3 PEAOBHOI NOCNOBAK:A NPE OMNOPE3VBAHA 414,292 413.839

lcnpaeke rpellaka paHujux nepuoaa (219) (807)

AOBWTAK NMPE ONOPE3NBAYLA 414.073 413.032

Mopea Ha gobGnTak {63.289) (31.108)

HoGutak / {rybuTak) No OCHOBY Kperpatba O4NOKEHWUX NOPBCKSX

CPe/icTaBa W CMakEeH:a DANMKEHNX Nopeckux obaeeaa 899 5.146

HETC JOBUTAK 351.683 387.070

Q¢HOBHA 3apaja Ne akupju (y AMHapuma) 359 4.555

Beorpap. 28. mapt 2022.
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Oywnae PE a.p.o. Beorpag

M3BELUTAJ O OCTANOM PE3VYNTATY
y nepuoay on 01.01.2021. go 31.12.2021. rogvne

(y xurwapama avHapa) HanomeHa 2021, 2020.

Heto po6uTak 351.683 387.070

Craeke Koje mory 6uru pexnacudukosaHe y Bunanc ycnexa
y Gyayhum nepuoauma:
Bobuum/(rybuum) no ocHOBY XapTija 04 BPeAHOCTH

pacnonoxUBNX 38 Npoaa]y 7.011 (6.600)
OcTanu 6pyTe cBecSyxBaTHU {ryBuUTaK) 7.011 {6.600)
YrynaH Heto cBeoByXBaTHW JobuTak 358.694 380.470

Beorpag. 28. mapT 2022,
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W2BELWTAJ © NPOMEHAMA HA KAMUTARNY

y nepvoay oa 01.01.2021. go 31.12.2021. roauHe

Oyuae PE a.p.o0. Beorpag

OCHOBHMW OcTanm Hepeanmsoeann Hepeanuzosawm Hepacnopeljenn

(y XxMrbagama AuHapa) Kanuran KanuTan Pezepie noGuyu ryGuumn Aoburak YryaHo
Cramwe Ha naH 1. janyap 2020. roguue 764.802 3444 211.756 26.928 {2.590) 732.900 1.737.240
Moeehaiwe HepeannsoraHwx goburaka / (ryburaka) - - - 15.026 (6.965) - 8.061
Cnahae Hepeanusoeadmx achuTtara / ryburaxa} - - - {23.438) 8.777 - (14.661)
HeTo pofiuTak nepnoaa - - - - - 387.070 387.070
Cuatkekse kanuTana 300r pacnogens gHERAEHAES - - - - - (113.048) {113.048)
Cramse Ha paad 31. peuembap 2020. roavHe 764.802 3.444 211.756 18.516 {778) 1.006.922 2.004.662
Emucuja akumja 235.910 - 49372 - - - 285.282
MpeHos ¢ jeaHOr Ha gpyri o6NnrK kanutana 773.300 - {153.448) - - {619.852) -
Moeehatbe HepeanwkaosaHux gobutaka / (rybutaka) - - - 23.273 - - 23.273
Cuatbetbe Hepeanusopannx paobutaka / (rybutaxa) - - - {6.849) - - {6.849)
HeTo aofuTax neproaa - - - - - 351.683 351.683
Octana nosehatea / CMamkeba nosuUKje - 2 - - {9.413) - (9.411)
Cwamere kanuTana 360r pacnogens SUBWAEHAS - - - - - (127.733) (127.733)
Crawe Ha gan 31. getembap 2021. ropuHe 1.774.012 3.446 107.680 34.940 {10.181) 611.020 2.520.907
Beorpag. 28. mapT 2022.
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Ayxas PE a.p.0. beorpag

U3BELHTAJ O HOBYAHUM TOKOBUMA
y nepwony og 01.01.2021, ao 31.12.2021. roouse

(y Xmsagama guHapa) 2021. 2020.
TOKOBW MOTORWMHE U3 NOCNOBHUX AKTUBHOCTH

TPHAIMBM FOTOBUHE M3 NOCNOBHNX AKTUBHOCTH 6.596.312 5.173.397
Tpemuje peockrypaa u peTpouecHja 5.548.874 4.564.841
Mpunuey of yyewha y HakHagy wrera 1.001.356 519.981
Ccrany npuiven U3 pefoBHOTM NOCNVBaKA 45.082 88.575
ORnuBn rOTOBKHE W3 NOCNOBHUX AKTUBHOCTMH {6.119.734) (4.441.091)
HakHage WreTa w yaenu y WreTaMa U3 pescirypara U peTpouecuja {2.055.618) {858.710)
Mpemuje caocurypatba. peocUrypaka n peTpouecuja (3.813.621) {3.246.725}
3apaje. HakHAAe 3apaja U OCTANKM NVYHKM PACXoau {126.574) {113.032)
OcTanu TPoOLIKOBW CNpOBOREHka Courypama (86.798) {81.628)
Mnzheke xamare {1) {354)
fMopea Ha pobuTay {30.993) (34.108)
flnahaa No OCHEBY OCTANNX JaBHUX NPUXOAa (6.128) (5.534)
Hemo npunue 2omoguHe U3 ROCIOBHUX aKMUSHOCTU 476.578 732.306
TOKOBW FrOTOBWHE U3 AKTUBHOCTK MHBECTUPAHGA,

MpUNUBY FOTOBWHE U3 AKTUBHOCTH MHBECTUPAHA 55,971 46,480
Mpoaaja HemaTepujanHux yharawa. HEXPETHUHA. NOCTROjeHa, ONpeme

M BUONCLUKAX CpeacTaBa 2.729 -
MpuMrbeHe kamaTe U3 AaKTUBHOCTH MHBECTURaKA 52.918 33.738
MNpuMIcene anBnaerge u yyewha y pesynrary 324 12.742
OARUBHK FOTOBKHE U3 AKTUBHOCTH MHEECTUPAH:A {476.009) (349.838)
KynoBrHa HemaTepujanHux ynarama. HeKpETHUHA. NDCTPOjeiba. ONpeMe

¥ Buonowkux cpeactasa {1.470} {1.760)
Ocranu PUHAHCHICKM NNACMAHN — ABNOHOBAHE W YRarawa (HeTo ofnveu) (474.539) (348.178)
Hemo odnue zomoauHe U3 aKMUSHOCIMU UHBECIMUDAatba {420.038) {303.458)
TOKOBW MOTOBWHE U3 AKTUBHOCTH ®MHAHCUPALA

TlpunuBU roTOBKHE M3 AKTMBHOCTI thMHaHCHPaa 235.285 125
Yeehatee 0CHOBHOr kanuTana 235160 -
AYropouHK N KPaTKOPOMHA KPESUTYN {HETO NPUNNBA} 125 125
Oanven rotoBNHS K2 AKTHBHOCTH (PUHAHCHDAHA (121.872) {107.862)
Wcnnahene ansutenae n ywewha y peaynrary (121.872) (107.862)
Hemo npunue / vdnue zomeguHe U3 aHMUsHOCHIU (huHaHCURaH-a 113.413 {107.737)
HETQ NPUNUBKU MOTOBUHE 169.953 321.111
FOTOBUHA HA NCYETKY OBPAMYHCKOr NEPKHOOA 771.517 454.658
KYPCHE PAINUKE NO OCHOBY NPEPAYYHA MOTOBWUHE - HETO 4.494 (4.252)
FOTOBUHA HA KPAJY OBPAYYHCKO NEPUOOA 945,964 771.517

Georpag. 28. maprt 2022,
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AYHAB - PE A.01.0., BEOIPA[

HanomeHe y3 chmuHaHcujcke usBellTaje
31. peuembap 2021.roguHe



OYHAB PE A..0., BEOIPA[Q

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

1.2

onuwTn nogAUK O APYWITBY
OcHuBamwe 1 genatHocT

AKUMOHapPCKO APYyLITBO 3a peocurypamne ,JyHas Pe* (y gamem Tekcty: ,[pyluTBo) permctposaHo je y
AreHumjn 3a npuBpegHe peructpe nog 6pojem 43206 gana 22. jyna 2005. roguMHe Kao akLMOHAapCKO
APYLUTBO 3a MOCroBe peocurypara.

OpywTBo je ocHoBaHo 01. jyna 1977. rognHe nop Ha3neoMm 3ajefHuua peocurypata ,JyHas Pe“. aHa
1. okto6pa 1990. roamHe n3BpLLEHa je TpaHcdopMaLmja Y AeOHNYKO APYLUTBO.

Ha ocHoBy Peluerna CaBesHor MmHUCTapcTBa 3a (huHaHcuje o nsgasary Ao3sorne 3a pag 6p. 4/1-11-
004/97 op 15. maja 1997. roguHe [pywTtBO je 3a obaBrbawe MNOCNOBa U3 HaBeOeHOr pellena
pernctpoBaHo kof MpuspeaHor cyna y beorpaay nog 6pojem IV-du-6153/97 og 20. jyHa 1997. roguHe,
noa matuyHum 6pojem 07046901, wTo je ynucaHo koA Peny6nuukor 3aBofa 3a ctatuctuky Penybnuke
Cp6wje ObaBseluTeneM 0 pasBpcTaBakby Npema knacmdukaumjn genaTtHocT! — n3Bog u3 peructpa 6poj:
052-89 o 29. janyapa 1998. roauHe.

Lndpa pgenatHoctn je 6520, Mopeckn maeHtTudukaunonn 6poj je 100001327, a matudHmu 6poj je
07046901.

Jlnue oenawheHo 3a 3actyname je npeacenHuk N3spiHor ogbopa 3opana Mejumh.

Y Toky 2005. roguHe wu3BpleHo je ycknahueawe Cratyta [pywtBa ca 3akoHOM O ocurypawy
,Cnyx6eHu rmacHuk PC* 6p. 70/04), Tako ga je JoLwwino 4o NpoOMeHe y permctpaumjy Hasmea Opywtea y
~dyHaB Pe“a.g.o.

OpywTBo je aana 13. maja 2016. rogmHe ycknagmno cBoje NocnoBake, MMOBUHY, kanuTar, obasese,
opraHe, opraHusauujy un akte ca ogpeabama 3akoHa o ocurypamwy (,Cnyx6enn rnacHuk PCY, 6p.
139/2014) n ucnyHuno ycnose 3a o6aBrbake NOCrnoBa peocurypara y ckrnagy ca TUM 3aKOHOM.

Cepauvwre OpywTsa je y beorpaagy, ynuua KHe3 Muxaunosa 6.

OpywTBo ce 6aBu npeysumarem Yy peocurypakwe, OOHOCHO peTpouecujy, pusnka gomahux wu
MHOCTpaHux ocurypasajyhnx gpywitasa (akTMBHM MOCIIOBM) W Npedajom y peTtpouecujy gomahum un
WHOCTPaHUM peocurypasajyhnm apyliTBrMa BULUKOBA pu3nka npeys3eTux y peocuryparse (nacuBHM
nocnosm).

OpywTtBo ce 6aBm peocurypamwem pusmka gomahux n MHocTpaHux ocurypasajyhux gpywitasea, a Takohe
nnacvpa pusuke npeyserte of Aomahnx u CTpaHux LeaeHaTta Ko MHOCTPaHuX peocurypaBsaya.

CTpykTypa kanurtana

Ha paH 31. geuembpa 2021. rogmHe, npema eBuaeHumju LleHTpanHor pernctpa XoB ctpyktypa
kanuTana [dpywTBa gaTa je y Tabenu:

Yyewhe y
akumjckom BpeaHocT akumjckor Yyewhe y
Kanutany  kanutana (xurbage OCHOBHOM
Onuc Bpoj akumja % AvHapa) kanutany %
Jomaha npaBHa nuua 950.887 98,70 1.721.105 97,02
CtpaHa npaBHa nuua 8.230 0,85 14.896 0,84
Homaha gusnyka nuua 4.340 0,45 7.855 0,44
AKumjckun kanutan yKkynHo 963.457 100,00 1.743.857 98,30
OpywTBeHu kKanutan 16.660 - 30.155 1,70
OCHOBHM KanuTan yKynHo 980.117 - 1.774.012 100,00

[MpomeHe Ha kanuTany cy getarbHuje onucaHe y HanomeHn 8.

BehuHckn akumoHap [OpywrTBa je Komnanuwja ,JyHaB ocurypawe” a.n.o., beorpag ca ydewhem of
88,63% y akumjckoM, 0gHOCHO 87,12% y OCHOBHOM KanuTtary.

Y ykynHom kanutany Komnanuje [lyHaB ocuryparwe JOMUHMPA aKLUMjCK1 KanuTarl, akumje y BNacHULWTBY
npasHux nuua 81,25% ykynHor kanutana, y BnacHMwTBy ¢uanukmnx nuua 0,47% un kactoam padyHu
0,23%. Ha gpywTtBeHn kanutan ogHocu ce 18,04% Koju Huje nckasaH y akuumjama.

Ha paH 31. peuembap 2021. roguHe y OpywiTBy je 6uno 3anocneHo 40 pagHuka.
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KeanudukaumoHa cTpykTypa 3anocneHux Ha gaH 31. geuembpa 2021. n 31. geuembpa 2020. rogmHe, npukasaHa
je y HapeaHoj Tabenu:

21.

CTteneH cTpy4He cnpeme Bpoj 3anocneHunx
31.neuembap 31. peuembap

2021. 2020.

Bucoka cTpyyHa cnpema 24 22
Buwa ctpyyHa cnpema 7 7
Cpeamsa cTpy4yHa cnpema 9 10
YKynHo 40 39
MpoceyaH 6poj 3anocneHnx 40 39

OCHOBE 3A CACTABJbAKE U NPE3EHTALUNJY ®PUHAHCUJCKUX U3BELLTAJA U
PAYYHOBOAOCTBEHU METOA

OcHoBe 3a cacTaBibak€e U npes3eHTauujy huHaHCUjCKMX M3BeLUTaja

OpywTBa pernctpoBaHa 3a obaBrbare Mocrosa ocurypaka n peocurypawa y Penybnuvum Cpbuju cy y
obaBe3n ga Bohere NOCMOBHMX KhWra, MpyU3HaBame ¥ NpoLeHMBake UMOBMHe 1 obaBesa, Npuxoaa u
pacxofa, cacTaBrbame, NpuKkasmBame, 4oCTaBbake 1 obenodaruBarke MPUHAHCUCKMX U3BeLUTaja BpLe
y cknagy ca 3akoHoMm o payyHoBoacTBy ("Cn. rmacHuk PC", 6p. 73/2019), 3akoHOM O ocurypamy
(Cnyx6enu rmacHuk PC, 139/2014), Oanykom o KOHTHOM OKBUPY M cagpXuHW padvyHa y KOHTHOM OKBupY
3a gpywTBa 3a ocurypawe (CnyxbeHu rmacHuk PC, 6p. 135/2014 n 102/2015) n octanum peneBaHTHUM
noa3akoHCkUM akTuma HapogHe 6aHke Cpbuje, Kao 1 ocTanom NPUMEHIBMBOM 3aKOHCKOM perynaTMeomM
y Peny6nuumn Cpbuju.

OpyLwTBO, KA0 BENUKO NpaBHO nuue, obaBe3Ho je aa Nnpumemsyje MefyHapoaHe ctaHaapae vHaHCHjcKor
ussewTaBawa (‘MCOU"), koju y cmucny HaeBepgeHor 3akoHa, obyxeaTtajy: OKBMp 3a npunpemare U
npuvkasunBare prHaHcmjckunx nsseluTaja (“Oksup*), MehyHapoaHe padyHoBoacTBeHe ctangapae (‘MPCY),
MehyHapogHe ctaHgapge duHaHcujckor ussewTaBaka (‘MCOPU*) n ca wmma nosesaHa Tymadera,
usgaTta of KomuteTta 3a Tymayewe padvyHoBoacTBeHux ctaHpaapga (“IFRICY), HakHagHe n3MeHe Tux
CcTaHAapga v ca wyMa noBsesaHa Tymadera, ogobpenun og Opbopa 3a mehyHapogHe padyHOBOACTBEHE
ctaHgapge (“IASB®), uuju je npesog yTtBpaMno n o06jaBUNo MUHUCTApPCTBO HaAnexHO 3a MNocrnoBse
duHaHcuja (,MuHncTapcTBo®).

Mpesog MC®W koju yTBphHyje n o6jaBrbyje MuHucTapcTBO YnMHe ocHoBHY TekcToBu MPC, ogHocHo MCOU,
usgatn og OpbBopa 3a mefyHapogHe payyHOBOACTBEHe CTaHAapAde, Kao M Tymayewa usgata of
KomuTeTa 3a Tymayere payyHOBOACTBEHUX CTaHAapAa y obnuKy y Kojem Cy U3Aath U Koju He YKIbyYyjy
OCHOBE 3a 3aKrbyumBame, WnycTpyjyhe npumepe, cMepHuUe, KOMeHTape, CynpoTHa MMULLIbEHA,
paspafeHe npumepe 1 Opyrv AonyHcku objalwraBajyh maTepujan koju MOXxe fa ce yCBOju y Be3u ca
CcTaHgapaMma, OfHOCHO TyMadeHrrma, OCUM ako Ce U3pU4nTo He HaBOAM ia je cacTaBHM Aeo cTaHaapaa,
OOHOCHO TyMayeHsa.

Ha oBe cuHaHcujcke um3BelwiTaje je npumerbeH npesog MCOU ytepheH Pewewem MuHuctapcTsa
dwuHaHcuja n npuepene 6poj 401-00-4351/2020-16 og 10. centembpa 2020. roavHe. NpeBeaeHn
cTaHgapan yTBpheHu HaBedeHUM pelleseM Npumeryjy ce oA (UHaAHCUjCKMX u3BellTaja Koju ce
cacTaBrbajy Ha aaH 31. geuembpa 2021. roguHe.

Pewerwem Munnctapctea uHaHcuja n npuspene 6poj 401-00-4351/2020-16 og 10. centembpa 2020.
roavHe yTBpheH je npesoa MehyHapoaHux ctaHgapaa dpuHaHeujckor nseewtasarwa (MCPWN), koju ynHe
KoHuenTyanHn OKBMp 3a (UHAHCUjCKO u3BeluTaBake, OCHOBHM TekcToBu MehyHapoaHux
padyHoBoacTBeHux ctaHaapaa (MPC) ocHoBHM TekcToBn MCOU nspgatm on Ogbopa 3a mehyHapoaHe
padyHoBoacTBeHe ctaHgapae ((International Accounting Standards Board — IASB), kao u Tymadena
payYyHOBOACTBEHUX CTaHAApAa Y 06nuKy y KojeM cy u3aaTu, O4HOCHO YCBOJEHM U KOju HE YKIby4yjy OCHOBE
3a 3akrbyumBane, unycTtpyjyhe npumepe, cmepHuue, KOMeHTape, CynpoTHa MulIbewa, paspafeHe
npumepe 1 Apyrv gonyHckn objawjaBajyhn martepujan Koju Moxe fa ce yCBOjM y Be3u ca cTaHgapavma,
OOHOCHO TyMa4yerunma, OCUM ako Ce M3PMYMTO HE HAaBOAM [a je OH cacTaBHW AeO0 cTaHdapaa, OAHOCHO
Tymadera. MNpesegeHn MCOW ytepheHn HaBeaeHuM pewernsem 6poj 401-00-4351/2020-16, nouehe ga
ce npumembyjy ce o hMHaHCUCKNX N3BELLTaja KOju ce cacTaBrbajy Ha AaH 31. geuembpa 2021. roguHe.
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2.2,

23.

2.4.

OpywTBO je npusHano cpeacTaa ca npaBoMm kopuwherwa n obasese no 3akyny koje npeacTtasrbajy byayha
nnahawa 3akynHuHe. Of npusHaBarba Mo OBOM CTaHAapdy M3y3eTu Cy KPaTKOPOYHW 3aKynu v 3aKkynu
Mane BpedHOCTU Kako je [pyliTBO Nponucano CBOjUM WHTEPHUM akTuma. [pyluTBO Mpu3Haje HoBa
cpenctea um obaBese Mo OCHOBY 3akymna MOCIMOBHOI MpocTopa 3a UeHTpany [pywTsa, onpemy 4uja
BpPEOHOCT NpeBasunasv N3HOC NPoNmncaH MHTEPHUM akT1Ma 1 Apyry onpemy Koju cy [pyLuTBy HEONXOOHM
paauv BplLUeHa CBOje AenaTHOCTW, noBehawa edukacHOCT nocroBaka n obesbefmBara 6eHedurumja
3anocneHuma. Vickasueane TpoLlKka 3akyrnHuHe y bunaHcy ycnexa je 3aMmereHO TPOLLKOM aMopTusaumje
3a cpefcTaa ca npaBoM kopuwwhera u TPOLLKOM kamaTe 3a obaBese no 3akyny. [pyLlITBo je npumMeHunno
MC®W 16 Ha cBe yroBope koju cy cTynunu Ha cHary npe 1.1.2021. roamMHe u Koju cy naeHTugurKoBaHu
Kao 3akynu y cknagy ca MPC 17 n UPULL 4 nomohy moandmkoBaHOr peTpoCneKTMBHON NpUCTyna.

Y norneay wHuumjanHe nMnnemeHtauuje MCO®U 16, edektn unmumjanHe npumeHe Ha gaH 31.12.2021.
roauHe je obenogareH y Tabenu npomeHa Hag OCHOBHUM CpeAcTBUMa y HanomeHu 4.1

C 063upom Ha Hanpef HaBedeHO M Ha TO Aa nojeAMHa 3akOHCKa M NoA3akoHCKa perynatuea nponucyje
payYyHOBOACTBEHE MOCTYMKE KOjW Y NojeavHUM crnydvajeBmma oAcTtynajy of 3axtresa MC®U kao n To ga je
3aKoHOM O payyHOBOACTBY AvHAp yTBPNEH kao 3BaHM4YHA BanyTa M3BelUTaBaka, PayvyHOBOACTBEHMU
nponvcu Penybnuke Cpbuje mory oactynatu og 3axteBa MCOU wito moxe umatu ytuuaj Ha npunoxeHe
dwuHaHcujcke n3BeluTaje. CxogHO TOMe, MPUMOXEHU (DMHAHCUCKU U3BELUTajM Ce He Mory cMaTpaTu
bVHaHCKjCKMM U3BELLTajMMa cacTaBIbeHMM Yy carnacHoctn ca MC®W Ha HauumH Kako je To aeduHmncaHo
onpenbama MPC 1 ,lMpe3eHTaunja dnHaHCKjcKMX n3seLuTaja“.

Mpunukom cacTaerbarwa 0BUX PMHAHCKjCKUX u3BewwTaja, OpywTeo Huje npumerHuno MCoOU n MPC koju
ycBOjUM oppenbama [03BOrbaBajy paHujy NpUMEHY HUTK je MPUMEHWUNO CTaHdaphe Yvju NpeBof Huje
yTBPAUNO 1 06jaBMNo MUHUCTAPCTBO HAAMEXHO 3a Nocnose hMHaHcKja.

Y cknagy ca 3axteBuma MC®W 4 YroBopu 0 ocurypary [403BOrbaBa ocurypaBadvMma Koju ucnyrasajy
cneumnguyHe KpuTepuyjyme ga npumersyjy udysehe npumeHe 3a npenasHu nepuog Kojum cy ocnoboheHmn
3axTeBa crtaHgapga MCOU 9 pno tpeHyTtka npumeHe MCOU 17 yroBopu o ocurypawy. C 063upom ga
ucnywasa 3axTeBaHe crneundunyHe Kputepujyme [pyluTtBo ce oanyymno 3a kopuwhewe unsyseha
npumeHe. Y cknagy ca HasgeHnm MCOU 9 he 6utn npumereH nctoBpemeHo ca npyumeHom MCOPU 17.

duHaHCHjCKN M3BELUTaju Cy cacTaBIbeHW Yy CKnagy ca Hayenom WMCTOPUWjCKOr TpOLUKa, OCMM ako je
Apyradvje HaBeeHO y padyHOBOACTBEHUM NOMNMTMKama Koje Cy AaTe y AarbeM TEKCTY.

OpyluTBO je y cacTaBrbatkby OBUX (OMHAHCU|CKUX M3BeLUTaja NPUMEHMBANO pavyHOBOLCTBEHE MOMNUTUKE
o6pa3noxeHe y HarnoMmeHu 3.

Y cknagy ca 3akoHOM O payyHoBOACTBY hMHAHCUjCKM M3BewTaju [OpywitBa Cy MCkasaHu y xurbagama
AvHapa. [uHap npeacTasrba 3BaHWYHY OyHKLMOHAMNHY 1 M3BeLuTajHy BanyTy y PenyGnuum Cpouju.

OBwn hmHacujckm nsseLTaju ogobpeHn Cy oA cTpaHe pykoBoAacTea [pyLuTea.

YnopeaHu nogaum

YnopegHe nogatke npeacTtasrbajy duHacujckm usseltaju Opywtea Ha gaH U 3a rOAMHY 3aBpLUEHY Ha
AaH 31. peuembpa 2020. roguHe.

Hayeno ctanHocTu nocnoBaka

®uHaHCHjcKM M3BeLlUTaju Cy cacTaBfbeHU Yy Cknady ca KOHLUENTOM HacTaBka MoCroBakba, Koju
nogpasymesa ga he [pywTBO HacTaBuTM Aa MOCMyje Y HeorpaHW4eHOM nepuoay Yy NpeaBUATbUBO)
6yayhHocTu.

MNpaBuna npouewMBama M 3Ha4YajHe pavyyHOBOACTBEHe MpoLueHe

MpeseHTauunja duHaHCKjCKMX M3BeLUTaja 3axTeBa of pykoBoAcTBa [pywTBa kopuwherwe Haj6orsux
Moryhux npoueHa n pasyMHUX NpeTrnocTaBKkK, Koje MMajy epekta Ha npeseHToBaHe BPeAHOCTU cpeacTasa
n obaBesa Kao M obenopawvBare MOTEHUMjaNHUX MOTpaxuBawa M obaBe3a Ha [aH cacTaBrbaka
duHaHCKjCKUX M3BeLTaja, kao 1 npuxoga M pacxopa y TOKy u3seluTajHor nepuoga. Ose npoueHe u
npeTnocTaBKke Cy 3acHOBaHe Ha WMCTOPUjCKMM U OcCTanuMMm WHdopmauujama pacrnonoXmBuMM Ha AaH
cacTtaBrbaka (QUHaAHCKjCKMX u3BelTaja. CTBapHM M3HOCU Ce MOry pasnMKoOBaTU O MNPOLEHEHUX.
[poueHe n npeTnocTaBke ce cTanHO NpeucnuTyjy. I3aMeHe KiMroBoACTBEHUX MpoLeHa NpuaHajy ce y
nepuoay u3MeHe yKOrMKO ce 0aHOCe CamMo Ha Taj nepuog, unv y nepvogy uameHe n 6yayhmum nepvogvnma
YKONMMKO u3mMeHa yTude Ha Tekyhu n 6ygyhe nepvoge. Y HacTaBKy Cy NpukasaHe Kiby4YHe npeTrnocTaBke
Be3aHe 3a OyayhHOCT 1 ocTanu u3Bopu MnpoLernBatba, HEM3BECHOCTM Ha AaTym bunaHca ctamwa Koje
npeacTaBrbajy 3HayajaH pu3vK, 3a MaTepujanHe Kopekuuje WusHoca nosvuuja OunaHca cTamwa Yy
PUHAHCK]CKOj rOAMHM.
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a)

0)

B)

UcnpaBka BpeQHOCTM MOTpaXuBakba

OpylwTBO BpwM 06GpayyH Ucnpaske BPeAHOCTU NOTPaXuBaHa, Ha OCHOBY MPOLEHEHNX TyGuUTaka ycnes
HeMoryhHocT Kynaua (KomuTeHaTa) Aa WchyHe HeonxogHe obasese. [lMpolueHa je 3acHoBaHa Ha
CTapOCHOj aHanmau noTpaxuBara, UCTOPUJCKUM OTMNCUMA, KPEAUTHUM CMOCOGHOCTVMA KoMWUTeHaTa U
npomMeHama y ycroBuMa npogaje, NpurMkoM yTBphuBata afeKkBaTHOCTM UCTIPaBKe BPELHOCTMU CYyMHUBKX
¥ cnopHuX noTpaxveara. OBO ykiby4yje 1 npeTnoctaske o Gyayhem noHallawy Kynaua u pesyntyjyhum
6yayhuMm Hannatama. [pylwTBo npouekyje BpeaHOCT U HanmaTuBOCT NOTpaXuBaksa Mo yroBopvma o
peocurypatsy v ApyruM oCHoBaMma y cknagy ca YnyTCTBOM 3a NpoLeHsyBake NoTpaxueama. PykoBOACTBO
cMmaTpa ga dopmupaHa WCnpaBka BPEeAHOCTV MNoTpakuBaksa afeKkBaTHO ofpaxaBa BpEeaHOCT U
HaNNaTUBOCT NOTPaXKMBakLa.

PesepBucaHe wreTe

PesepBucara 3a WTeTe ce 04HOCE Ha pe3epBucarba 3a HacTane anjaBrbeHe N pe3epBucar-a 3a Hactane
a HenpmjaBrbeHe wreTe.

Caaka npujaBrbeHa LUTeTa ce npouemyje nojeanHayHo of ctpaHe [pylwtsea, cny4aj no cry4aj, yanumajyhu
y 063up OKONMHOCTW Be3aHe 3a LWTeTy, AOCTyNHe MHopmMaLuuje N UCTOPUCKO MCKYCTBO O BEMNUYMHMU
cnuyHux wreTa. lMpoueHa pesepBe LWTETe 3a CBakW Crlyyaj MojeanHavyHo ce pefoBHO KOHTponuiie u
axypupa kagja cy pacrnonoxumBe HoBe WHcopmauuje. PesepBucama 3a wrete ce 6Gasupajy Ha
UHdopMauujama koje cy TpeHyTHO JocTynHe. MehyTum, kpajise ob6aBese no wretama Mory BapupaTtu kao
pesynTaTt HakHagHWX NPOMEHa PacnonoXMBMX YMHEHMLA.

OpywTtBo je npema “[NpaBunHMKy O obOpasoBaky pesepBucaHuX LTeTa” obpadyHano pesepBucaHe
HacTane HenpujaBrbeHe wTeTe. HaBepeHn MMMpaBunHuk ycarnaweH je ca OAnNykoM O TEXHUYKMM
pesepBama HapoaHe 6aHke Cpbuje (,Cnyx6eHu rnacHuk PC*, 6p. 42/2015 n 36/2017).

PesepBauunja 3a HacTane HenpujaBrbeHe wWTeTe je hopMupaHa NPUMEHOM naylianHe MeTode Yy CBUM
BpCTama ocurypawa (naywanHa metoga gecduvHucaHa Oanykom O TEXHUYKUM pe3epBama AOHETOM of
cTpaHe HapopHe 6aHke Cpbuje u pe3epBe 3a HacTane HenpuvjaBrbeHe WwTeTe obpadyHaBajy ce Ha OCHOBY
nogaTtaka O pELUEHVM U pe3epBUCaHUM HacTanuM MpUjaBibEHUM, a HEpELLEeHUM LuTeTama), OCUM Kopg
ocurypaka ayTooAroBOpPHOCTH, e Cy NpuUnmMkomM obpadyHa npumeneHe Chain Ladder meToaa Ha ocHoBy
Tpoyrnosa npujaBreeHmx wreta, Chain Ladder meTtoaa Ha ocHOBY TpoyrnoBa NMKBUAMPAHMX LUTETA U
MeTona ovekmBaHe KBOTE LUTETA, @ YcBojeHu meTog 3a 2021. roamHy je Chain Ladder meToga Ha ocHOBY
TpOyrnoBa nuKBMAMpaHuX WTeTa. PesepBucara 3a HacTane HenpujaBrbeHe LTeTe No CBOjOj NPUPOAM
HOCEe BENIMKM HUBO HEU3BECHOCTW M 3a notpebe npoueHe pesepBuCara HEOMXOAHO je NMPUMEHUTU
pacyfmBawe aktyapa anu u pykosoactea [pywTtBa. OCHOBHe npeTnocTaBke KopuwheHe npurmkom
obpadyHa pe3epBauyja 3a HacTane HenpujaBrbEHe LWTETE Ce OAHOCE Ha Pas3Boj WTeTa.

®dep BpegHOCT (PUHAHCUjCKMX MHCTPYMeHaTa

®ep BpedHOCT (PUHAHCUJCKMX MHCTPYMEHaTa 3a Koje He MOCTOoju aKTUMBHO TpxuwTe je oppeheHa
npuMeHom ogrosapajyhux mMeToda npoueHe. [pywTBO Npumeryje npodecroHanHn cyn npunvMkom
n3bopa ogrosapajyhnx metoga un npetnocTtaBku. Kog MHaHCUCKMX MHCTpyMeHaTa Koju umajy marbu
06VM TProBuHE 1 Ynje TPXKULLHE LieHe Cy CaMUM TUM Makbe TpaHcnapeHTHe, yTBphuBake dep BpeaHOCTH
je cybjekTnBHMje, 0QHOCHO 3axTeBa Behu cTeneH kopuwhewa NpoueHe y 3aBUCHOCTU Of, NMMKBUAHOCTU
WHCTPYMEHTA, KOHLEHTpaumje pu3nka, HECUTYPHOCTM Ha TPXMULUTY, MPETNoCTaBkM BE3aHUX 3a LEHY U
ocTanux akTopa Koju yTu4y Ha KOHKpeTaH (PMHaHCUCKN UHCTPYMEHT.
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3.

NPErMen 3HAYAJHUX PAYYHOBOACTBEHUX MOJINTUKA

PayyHoBoacTBeHe nonuTuke pJaTte Yy HacTaBky [pylITBO KOH3WCTEHTHO MpuUMekyje Yy CBUM
npes3eHTpaHMM nepvoauma y OBMM (pUHaAHCHjCKMM u3BewTajuma, usyseB cnegehux MCOU koje je
OpywTBo nHuumjanHo npumenuno og 01. jaHyapa 2021. roguHe;

MC®HU 16-JTusuHe

MC®WN 16 JNnauHr 3amewyje MPC 17 Jlusunr, IFIRIC 4 YTBphuBarke a nv yroBop cagpxu enemeHte
nunsuHra, SIC 15 OnepatuBHM nuauHr-nogctuuaju, u SIC 27 lNpoueHa CywTuHe TpaHcakuuja koja
YKIby4yje npaBHu 06nuk nuanHra. Ctanaapa yTephyje npyHumne 3a npusHaeake, Mepeke, Nnpe3eHTaumje
n obenoaarmBara 3akyna u 3axTeBa Aia 3akynum npusHajy BehuHy 3akyna y 6GunaHcy ctamba.

PauyHoBoacTBo 3akynogaBua ce npema MCOW 16 3HayajHo He Meka y ogHocy Ha MPC 17. 3akynoaaBal
he n garbe knacudumkoBaTK 3akyne Kao onepaTMBHE WnM DUHAHCKjCKE IU3WHre KopucTehu crnvyHe
npuHumne kao MPC 17. fakne MC®U 16 Huje nmao yTuuaja Ha 3akynHuHe Yy Kojuma ce JpyluTBo MOxe
nojaBMTK Kao 3akynogasal,.

OpywTBo je ycsojuno MCO®U 16 kopuctehn modugbukosaHu pempocriekmueHu Memod ycBajara ca
AaTyMOM uHuumjanHe npumeHe og 1. jaHyapa 2021. roguHe. Npema oBoj METOAM CTaHAAPA Ce NpUMeksyje
peTpoCneKTUBHO, Y3 KyMynaTuBHU edekaT npBe NpUMeHe cTaHAapAa npusHaTor ca AaTyMOM noyetka
npumeHe . [pylwTBo je n3abpano ga KOpMCTV NpakTWYHW Npenas Aa He npeucnuTyje Aa fu je yrosop
TNN3UHT U cagpXu nu3nHr Ha gad 01. jaHyap 2021. roguHe. YMecTo Tora [OpywTBO je MpuMMeHuno
CTaHAap camo Ha YroBOpe Koje Cy Y NPeTX0OHO AeHTUMKOBaHU Kao 3akyn npumeHom MPC 17 n IFIRIC
4 Ha AaH noyeTHe NpuUMeHe.

Ycknahusara npusHaTta npunmkom yceajata MCOW 16 Ha gaH 01. jaHyapa 2021. n 31. geuembap 2021.
roguHe 6una cy cnepeha:

Y XM/bafama AvHapa

Pen
6p Onuc MN3HoC
HepunckoHToBaHa ob6aBe3a 3a 3aKyn npusHaTta y cknagy ca MCOU 16
1 Ha aaH 01.01.2021 50.637
2 | OncKoHT o6pavyHaT Kopuwherem MHKPEMEHTAIHE KaMaTHe cTone 4.710
[OnckoHTOBaHa o6aBe3a No OCHOBY OMNepPaTUBHON IM3UHIA Ha AaH
3 | 01.01.2021 (1-2) 45.927
4 | Nosehare ob6aBe3a MO OCHOBY 3aKyna Yy TOKY roAuHe 15.464
5 | AnCcKoHT obpauyHaT Kopuwherem MHKPEMEHTaIHE KamaTHe cTone 2.033
6 | cmarbere obaBesa No OCHOBY 3aKyna Y TOKY roaunHe 11.301
YKynHa o6aBe3a no ocHoBy An3snHra no MCOUM 16 Ha gaH 31.12.2021
8 | 3+4-5-6-7 48.057
oA yera
Y Xu/bafama guMHapa
Tekyhe obaBese 12.032
AyropoyHe obaBese No OCHOBY 3aKyna 36.025
YKYMHO 48.057
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Mpu3HaTo nNpaBo Kopuwhera cpeacrtaBa ogHocK ce Ha cneaeha cpeactea 01.01.2021

Y Xu/bagama AuHapa

HeKkpeTHuHe 44,702
MocTpojersa n onpema 0
MoTopHa Bo3una 1.225
YKYMHO 45,927

npomeHa padyyHOBOACTBEHe NOJNTUKE yTULana je Ha cnegehe ctaBke y bunaHcy
CTarba Ha AaH 01. janyap 2021. rognHe

Y Xu/bagama AuHapa

HekpeTHMHEe U nocTpojerba - noBehare 50.637
MpaBo Kopuwhera cpeacrasa - nosehare 45.927

Mpunukom npee npumeHe MCOU 16 [pyLuTBO je kopucTnno MoryhHOCTV NpakTUYHE NPUMEHE [O3BOIbEHE
CTaHgapaom kao WwTo cy ynotpeba jeogHe OUCKOHTHE CTonme Ha yYuTaB NopTdonMo 3akyna ca pasyMHO
CINNYHNM KapaKTeprcTMKama y 3aBUCHOCTM of Nepuoaa Tpajarba NuanHra, ynotpeba MckycTea npunmnkom
aedurHucarwa nepuoaa 3akyna y cutyauvjama Kaga yroBop cagpu onuuje 3a npoayXewe Unv npekua
3aKkyna u cn.

OpyLWTBO je Ha AaH NpBe NpUMeHe U3BPLUXIIO aHann3y CBUX YroBopa Koju Cy nMasnuv eniemeHTe 3akyna v
npu3Hano cee yroBope Koju jecy yroBopu o 3akyny y cknagy ca MC®U 16.

OpyLwTBo je npumeHuno go3sorbeHa udyseha og npumeHe MC®U 16 Ha gaTym noyeTHOr npusHaBaka 3a
yroBope 0 3aKkyny mane BpeJHOCTU 1 3a YroBOpE O 3aKymny ca KpaTKOPOYHUM POKOM 3akyna.

Mpunukom mepewa obaBe3a 3a 3akyn, [pyLITBO MNpUMenyje WHKPEMEHTArNHy CTONy 3apyXvBarba.
lMpoceyHa noHaepucaHa kamaTHa cTona Koja je kopuwheHa MpunuKoM AuckoHTa obaBesa 3a NU3MHP
o6jekaTa n MoTopHUX Bo3unna nsHocu 4,00%.

[Mo ocHoBy yroBopa o nuauHry [pyLUTBO Ce MojaBibyje Kao KOPUCHMK Nu3nHra. Jpywteo knacudukyje
NM3MHF Kao hMHAHCKCKK Y Cryyajy Kagda je yroBopoM perynuncaHo Aa ce 'y OCHOBW CBU PU3NLIM N KOPUCTK
Mo OCHOBY BMacCHULLTBA Haj NpeAMEeTOM NMU3NHra NPeHoce Ha KopuCHMKa nuauHra. Ceu octanu yroBopu
0 NU3NHrY ce KnacuduKyjy kao yroBopu 0 onepaTrBHOM JFTU3WHTY.

JIN3nHr yroBopu Koju ce OZHOCE Ha 3aKyrn MOCMOBHOM NMPOCTOPa YrMaBHOM MPEACTaBrbajy onepaTuBHM
nuauHr. Cea nnahatba TOKOM roavHe no OCHOBY OMEPaTMBHOT NU3MHIa EBUAEHTVPaHA Cy Kao TpoLUaK y
GunaHcy ycnexa, paBHOMEPHO NPaBONMHW|CKM TOKOM Nepuoga Tpajara NuauHra.

CpepncTBa Koja ce gpke No 0CHOBY yroBopa 0 (hMHaHCKjCKOM NM3MHTY ce Npu3Hajy kao cpeacTea dpywiTea
no HUXOBOj hep BPEOHOCTM UMK, aKo je Ta BPeAHOCT HMKa No Cafall0j BPeAHOCTU MUHUMATTHUX NIN3UHT
paTta, yTBpheHux Ha NoYeTKy Tpajara yroBopc o nuauHry. Ha gaH 6unaHca ctawa o6aBesa 3a NU3KHF je
ucKkasaHa no cafallH0j BpeAHOCTM MUHMMATHUX NN3NHF nnaharsa.

JInanHr pate cy nogerbeHe Ha e Koju ce 04HOCU Ha (PMHAHCUK]CKU TPOLLIAK M Ae0 Koju yMmaryje obaBesy
Mo OCHOBY (PMHAHCMWJCKOT NIN3NHIa, TaKo Aa ce MOCTUrHe KOHCTaHTHa kamaTHa cTona Ha npeocTtarniom geny
obaBe3e. PMHaHCKjCKM TPOLLAK Ce 1ckasyje AMPEKTHO Kao pacxod nepuoaa.

JpyLUTBO Kao KOPUCHMK NMU3NHIa Ha NOYETKY YroBOpa BPLUM NPOLEHY Aa N je y NUTaky YroBop O NM3NHTY
UNN CagpXu NU3UHT.YTOBOP O MU3WNHIY UMW YrOBOP KOjU CagpXuv NMM3WHI MOCTOjU ako YroBOp MPEHOCK
npaBoO Ha KOHTpony ynoTpebe npenosHaTrbvBe MMOBMHE TOKOM oppefjeHor BpeMeHcKor nepuopa vy
3aMeHy 3a HakHagy. Y uwriby yTBphuBara ga nv yroeop Cagpxu npasBo ynpasibaka U KOHTPONe Hag
npeno3HaTIbMBOM MMOBUHOM [pyluTBO ce pykoBoau AeduHuumjama koje cy gate y MCOWU 16. Ha gaH
noyeTka Tpajakba N3MHra BpLUM Ce Npu3HaBake CpeacTaBa kao npasa kopuwhera Koje ce cacToju of,
npaea kopuwhera OgHOCHOr cpeacTBa, U obaBe3e NO OCHOBY NN3UHIA, Koja ce cacToju of obasese 3a
nnahakbe nNuauHra.
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OpywTBo ogpefyje pok 3aKkyna kao Nepuof TOKOM Kora 3akyn He MoXxe BUTN packMHyT ykrbydyjyhu:

a) nepuos 3a Koju ce NpUMetbyje onuyja 3a NPoAYXKEHE 3aKyr, ako je onpasaaHo U u3BecHo Aa he
3aKynaL, ICKOPUCTUTK Ty onuujy 1

6) nepvog 3a Koju ce MpyMersyje onumja 3a pacxod 3akyna, ako je AOBOSbHO M3BECHO da 3akynal
Hehe NCKOpUCTUTU Ty Onuujy.

KoHkpeTHO 3a 3akyn objekTa ApyLUTBO NpuUMeEyje NpoLeHeHn nepuon Tpajaka NuauHra y cknagy ca
NOCMOBHOM CTpaTerMjom u uckycteom [pywitea Aok je 3a ayTomobune npumereH YroBopeHu nepuog
nuaunHra.

NmoeuHa ca npasom kopuwhera

JpywTBO npenosHaje MMOBUHY ca npaBoM Kopuwherwa Ha AaH noyeTka 3akyna (Tj. AaTym kaga je
oapeheHa umoBMHa JOCTyNHa 3a ynotpeby). MmoBrHa ca npaBom kopuwwherwa BpeaHyje ce no HabaBHO]
BPEOHOCTU YMaH-eHOj 3a akyMynupaHy amopTusauujy n rybutke og ymamwera BpeaHoOCT 1 npunarohasa
Ce 3a CBako MOHOBHO Mepeke obaBe3a 13 3akyna. HabasHa BpeAHOCT MMOBMHE ca NnpaBoM Kopuihena
YKIby4yje U3HOC Npu3HaTnx obasesa 3akyna, MOYeTHO HacTanux AMPEeKTHUX TPOLLKOBA v nnahana 3akyna
M3BpLUEHA HA UMK Npe MOoYeTHOr 3aKyna, yMaweHUX 3a NpuMMIbeHe NOoACTMUaje 3a 3akyn. Y HabasHy
BpedHOCT Takohe yKibyyyjy M TPOLUKOBE AEMOHTaXe W yKnawaka WMOBUHE y3eTe Ha JIM3WHI Kao U
TpOLKOBM JoBohera TakBe UMOBMHE y HEHO NPBOOUTHO cTawe./IMoBMHA ca npaBom Kopuwhena
amopTun3yje ce NnponopumnoHanHo, TokoM Kpaher poka Tpajarwa 3akyna unu WNpoLeHeHOr KOPUCHOT Beka
VUMOBUHE.

C o063upom ga nponucaHa bunaHcHa wema y obpacuy 6unaHca ctawa He CaapXXM UMOBUHY ca NpaBoM
kopuwhera kao noceGHy cTasky, [pyLITBO je UCTY NpuKasano y OKBUPY HEKPETHWHA, MOCTpojera U
onpeme(HanomeHa 6p 4.1).

Ob6aee3e 3a JIU3UH2

Ha paH nodyeTka nuauura, OpywTBo npusHaje obaBese 3a NU3WHI NO Cajallkoj BpeaHocTn Byayhnx
nnahara no OCHOBY NM3UHra ca CTakeM Ha AaH noyeTtka NnsuHra, kopuwheweM UMNNNUMTHE AUCKOHTHE
CTOMe Koja je cagpXaHa y NU3MHIY MNU MO MHKPEeMEHTarnHoj kamaTHOj CTonv 3agyxwuBana. [pywiTsa
YKONUKO UMMMMUUTHY AWUCKOHTHY CTOMY cafpXaHy Yy Nu3uHry Huje moryhe yTBpAWTM Ha MpUXBaTIibUBO
AOCTynaH HauduvH, yBphyje nHKpemeHTanHy ctony. YTBphvBamwe ce BpLUM KOMOMHOBaweM nopartaka u3
pasnuYMTMX eKCTepHUX u3Bopa uHaHcupamwa npunarofeHnx 3a KOHKpeTHe ycrioBe W Mepuoa Tpajara
NM3VHra 1 BpCTe MMOBUHE Koja ce y3UMa Yy NU3NHT.

Mnahawa nu3auHra ykrbyyyjy ukcHa nnahaka ymarmeHa 3a CBa MnpuMMaka noactuuaja 3a NUSKHT,
npomMeHrbMBa nnahawa Nu3vHra Koju 3aBuce og MHAEKCa UM CTone, u u3Hoce 3a Koje ce o4vekyje aa he
6uTn nnahexun Kao rapaHuuja 3a npeocTtany BPeAHOCT.

HakoH moueTHor npu3aHaBamwa obaBese 3a NU3NHI ce aMopTM3yjy MeToA edeKTUBHe kamaTHe cTone.
Mopepn Tora, KwMroBoAcTBEHa BpedHOCT obaBesa 3a NU3MHI Ce NMOHOBHO Mepu ako MOCTOoju U3MeHa,
NPOMeHa poka TpajatanuanHra, NnpomMeHa nnahawa NusuHra (HNp. npomexe y 6yayhum nnaharwbuma koje
Cy nocrneguvua npomeHe MHAeKca unmn ctone kopuwheHe 3a yTBphuBane TakBux nnahaka nuanHra) unm
npomMeHa y NpoLieHn onuuje 3a KynoBrHY TOr OCHOBHOT cpeAcTea. EdekTn noHoBHOr Mepera obaBesa 3a
TNIU3VNHT YKIbYYYjy Ce Y BpeOHOCT NpusHaTe MMOBMHE ca nNpaBom kopuwhera, nnm ce npusHajy y bunaxcy
ycnexa y cny4ajy Aa je MMOBMHa ca NpaBoM Kopuvlhera y LenocTv amopTn3oBaHa 1 cBegeHa Ha Hyny.
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3.1.

Ob6aBe3e No OCHOBY Nu3nHra uckasaHe y cknagy ca MC®W 16, Ha gaH 31. geuembpa 2021. npukasaHe
CY Kako cnegum:

Y XWbagama gunHapa

cagaltba YroBOPEeHM HeLOMCKOHTOBAHM

BpeaHoCT HOBYaHM TOKOBM
MwuHUManHa AnsuHr naahara - -
no 1 roguHe 12.032 13.742
oa 1 po 5roanHa 36.025 38.329

Ha paH 31.12.2020 roguHe 6yayha mMyvHuManHa 4nsmHr nnahaka no OCHOBY YroBopa O OrnepaTUBHOM
NM3VHIY 3a NNaHMpaHy Nepuoa nNuamnHra y cknagy ca mpc 17:

yroeopeHn He4OUCKOHTOBAaHN HOBYaHW TOKOBU

MWHUMaNHa IM3KHr nnahaka -

no 1 rogunHe 11.130
oa 1 o 5 roanHa 39.507
npeko 5 roanHa 50.637

HekpeTHuHe, nocTpojerwa u onpema

OpywTBo Ha aaH 31. geuembap 2021. rognHe Kao HWU y yNopeaHOM nepuogy HeMa HEKPETHUHE Yy CBOM
BnaHvwTtey, anu og 01.01.2021. rogmHe carnacHo ogpenbama MCOU 16 y nocnoBHUM Khsvrama
M3BPLLUEHO je MOYETHO MpuU3HaBak-e MOCMOBHOIN NPOCTOpa ca NpaBoM kopuwhewa. [JpylwTBo je AaHa
19.10.2021.rognHe ycBojuno nameHe u gonyHe PadyyHoBoACTBEHE NONUTUKE Yy Aeny Koju ce OAHOCK Ha
MMOBWHY ca nNpaBom kopuwwhera carnacHo ogpendama NPOPC 16-TusmHr.

Onpema ce uckasdyje no HaGaBHOj BPeJHOCTU yMar-eHOj 3a akyMynupaHy WCMpaBKy BpPegHOCTU U
akymynupaHe eseHTyanHe ry6uTke 36or ymarsersa BPe4HOCTY.

HakHagHu TpOLIKOBM Ce yKibydyjy y HabaBHy BpegHOCT CpeAcTBa MMM Ce Mnpu3Hajy kao mnoceGHO
CpPeACTBO, Y 3aBMCHOCTM Of TOra LUTA je MPUMEHSbMBO, CaMo kafa nocToju BepoBaTHoha aa he Opywteo
y 6ynyhHOCTU MMaTV EKOHOMCKY KOPUCT Of, TOT CPeAcTBa U aKo Ce HeroBa BPELHOCT MOXeE Moy3aaHo
ytBpanTn. CBM OpyrM TpowkoBu Tekyher ogpxaBawa TepeTe OunaHc ycnexa nepuoga y Kome cy
HacTanu.

JInanur no MCOW 16 HacTaje yroBopoMm KojumM ce npeHocu npaso kopuvwwherwa ogpefheHe NMOBYHE TOKOM
YroBOpeHOr BpeMeHCKOr nepuoga y3 nnahawe HakHage Tj. 3akynHuHe. [Ja 6u MMoBMHaA ca npaBoMm
kopuwhera 6una npusHata Tpeba Aa ncnyHu cnepehe ycnose :

a) KOPWCHWK MMOBMHE WMMa CYLUTUHCKE EKOHOMCKE KOPUCTM O Te WMOBWMHE Tj. 3akynay uma
WCKIbY4MBO NPaBo kopuwihera Te MMOBUHE,

6) 3akynal, (kop“CHUK) MMa NpaBa ynpaBrbaksa TOM MMOBUHOM TOKOM Nepuoaa Tpajatba 3akyna

MmoBuHa ca npaBom kopuwhera NOYETHO Ce MPu3Haje oA NPBOr AaHa Tpajaka 3akyna no HabaBHO]
BPEAHOCTU NpeaMeTHe MMOBUHE (MO MeToady NpeaMeTHOr Tpolka). HabaBHa BpegHOCT cacToju ce of, :

- MoyeTHe NpouereHe BpeaHOCTU 06aBe3e No OCHOBY NPeaMETHOT JIM3NHTA;

- Cea nnahawa Koja je M3BpWMO 3akynau OO AaTymMa noyeTka Tpajaka NusvHra (Hp aBaHCHO
nnahame);

- CBU OUPEKTHN TPOLLIKOBA KOjU MPOUCTUYY M3 NpeaMeTa 3akyna yMareHM 3a CBe NonycTe o CTpaHe
3aKynoaaBua;

- CBU npoLeHeHn TPOLIKOBM Koje b1 3akynay nmao 3a Bpahawe MMOBMHE Y NPETXOAHO CTake y
ckrnagy ca yroBopoM O 3aKyny.
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3.2.

O6aBe3a No 0CHOBY NM3NHra NOYETHO Ce Mepu Mo AMCKOHTOBAHOj (CaAallr0j) BpeAHoCTH cBux byayhmx
nnahara y Be3u ca npegMeTHoM umosmHoM. Capallura BpegHOCT cBux Byayhux nnahaxwa ogmepasa ce
npema OMCKOHTHOj cTonu. [JUCKOHTHA CToNna je cTona Koja je cagpaHa y yroBopy o 3akyny. Ako cTtona
HWje AdeduHMcaHa yroBopoMm, AUCKOHT ce BpluM NOMONY WHKPEMEHTanHe CToMme Ha 3agyXvBare.
MHKkpemeHTanHa cTona npeacTtasrba CTONy Kojy 61 KOPUCHWK N3UHIa NaTuo NPUNuKoM nosajMrbmeamka
cpeacTaBa Ha nepuop Tpajakba 3akyna ca CrMYHMM rapaHumjama 3a KyrnoBvHYy MMOBWHE KoOja je npeamet
nuauHra. Pa3nuka koja ce jaBrba namehy HommHanHe BpeHOCTU obaBese U keHe NpoLeHeHe BPeAHOCTH
yTBpheHe AncKkoHTOBakeM NpeacTaBrba pacxoa kamarTe.

[NoyeTHa BpegHOCT o6aBe3y Mo OCHOBY 3aKyna npegmMmeTHe UMOBUHE U OUCKOHTHY CTOMY TOKOM Tpajal-ba
nepunoga 3akyna noHoBO ce npemchTyje ako uoﬁe A0 NpomMeHe ycroBa M3 yroeopa O 3aKyny uim ako

MOCTOjU EKOHOMCKO OnpaBAakse onuuje KynoBuHe npeameTHe MMOBUHE.

HakoH noyeTHor npu3HaBaka MMOBUHA ca NpaBoM Kopulhewa npu3Haje ce no HabaBHO] ymMareHoj 3a
obpayyH amopTu3auuje n akymynupaHe rybuTke mo ocHoBy o6e3Bpehera MMOBUHE Yy cknagy ca
onpenbama MPC 36- ObesBpehere umoBuHe.

HakoH noueTHor npusHaBawa o6aBe3a Mo OCHOBY NM3MHIa HakHaZHO NpusHaBawe obaBesa BpLUM Ce
noseharem HMXOBE BPEAHOCTM MO OCHOBY WHKpPEMEHTarHe kamaTe, a Ha OCHOBY CauMHs-eHOr MniaHa
oTnnarte aHyuTeTa (rmaBHULE W KaMaTe) No OCHOBY NU3MHrA Y CMareHEM KHMIOBOLCTBEHE BPEAHOCTH
obaBesa Mo OCHOBY U3BpLUEHUX Mnahaka AedUHNCaHUX YroBOpOM O 3akyny. Pasnuka namehy nodyeTHe
BpeaHoCcTM obaBese U HeHe cafallke BpedHOCTM yTBpheHe OMCKOHTOM CTOMOM MpeacTaBiba pacxop
KamarTe.

Moaudukaumja o6aBese (NpencnuTMBarbe NOYETHOT MEPEHa) MO OCHOBY NM3UHIA BPLUW Ce Y Cy4ajy ako
fohe [o NpoMeHe ycroBa 13 yroBopa o 3akyrny Wiy ako NocToju eKOHOMCKO OMNpaBAakbe Onumje KyrnoBuHe
npeaMeTHe UMOBMHE.,

OpywTBO je N3BpLUMIO amMopTU3aLMjy NOCIIOBHOr NPOCTOpa U onpeme ca NpaBoM Kopuwhera carnacHo
npoLeHeHOM nepuoay Tpajaka 3akyna.

AmopTuzauuja

O6payyH amopTusauuje onpeme BpLUX ce NPUMEHOM MPOMOPLIMOHANHOr MeToa OTNNCKBaka ca UUIbeM
Aa ce cpefcTsa OTMMLLY TOKOM HMXOBOI KOPUCHOT Beka Tpajara. ObpayyH amopTu3aumje nounkse og
HapegHOr meceua y OfHOCY Ha Mecel, Y KojeM Cy HEKPETHMHe, MOCTPOojeHa U onpema pacrnonoXveu 3a
ynotpeby. Y Toky 2021. roguHe Huje GMno npomeHa y ctonama amopTusalmje y OOHOCY Ha NPeTXoaHy
roavHe. Y HacTaBKy Cy NpMMeHeHe cTone:

NMPOLIEKEHU BEK  AMOPTU3ALIMOHA

onuc TPAJAHA (rogune) CTONA
1. HEMATEPUJATITHA YNNIATABA
1.1. Ynarawa y pa3sBoj 5,00 20,00%
1.2. NuueHue 5,00 20,00%
1.3. CodptBeEp 5,00 20,00%
2. ONPEMA
2.1. MyTHWYKM ayTomMo6UIM 6,45 15,50%
2.2. Mo6unHu TenedoHn 3,00 33,33%
TenedoHcke LeHTpane u npunagajyhm
23. ypehaju 14,29 7,00%
TenedoHcke rapHUType n npunagajyhu
24 ypehaju 10,00 10,00%
Knuma ypehaju u octana onpema 3a
2.5. BeHTUNaumjy 6,06 16,50%
2.6. Onpema 3a ogpxaBare npoctopuja 5,00 20,00%

hunumu, Tenucu, cnvke u octarne cTBapu
3a yKkpallaBake KaHLEeNnapujcKux
27. npocTopuja 8,00 12,50%
2.8. KaHuenapujckn HameLTaj 10,00 10,00%
EnekTpoHCckM pavyHapu, LiTamnayu, Konup
anapaTtu 1 ocTana ornpema 3a obpagy
2.9. nogaTaka 5,00 20,00%
2.10. Ocrtana (HenomeHyTa) onpema 9,09 11,00%
BatporacHa onpema — cnpase, anapaTu,
npubop n octana onpema 3a
2.11. NPOTUBMOXapHY 3aLUTUTY 8,00 12,50%
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3.3.

3.4.

a)

Ymamerwe BpeaHOCTU HedpuHaAHCU]CKe UMOBUHE

Ha cBaku gatym GunaHca ctamwa [pylwTBO NpencnuTyje KhUroBoACTBEHe M3HOCEe CBOje MaTtepujanHe
UMOBMHEe Aa 6w yTBpAWMO MOCTOje MM HaroBewTaju Aa je gowno Ao rybuTaka ycnen ymarera
BPEOHOCTU HaBedeHe MMOBMHe. AKO NOCTOje TakBe Ha3Hake, Mpouenyje ce HagoKHaguBu WM3HOC
cpeactsa Aa Oum ce morao yTBpAMTM eBeHTyanHu rybuTtak Hactao ymamwenem. AKo Huje moryhe
NpoLEeHNTN HaOOKHaAMBM W3HOC MojeanHor cpeactsa, [pylITBO npoueryje HagoKHaavMBuM U3HOC
jeAnHuLEe Koja reHepuLLe HOBaL, a Kojoj TO CpeAcTBO npunaga. HagokHagusa BpeQHOCT je HEeTO npoaajHa
LeHa unu BpeaHOCT y ynoTpebu, 3aBUCHO oA Tora koja je Buwa. 3a notpebe npoueHe BpegHOCTH Y
ynoTpebun, npoueweHn Byayhn HOBYaHM TOKOBW AMCKOHTYjy Ce OO cafjallke BPeAHOCTM NPUMEHOM
AVCKOHTHE CToMe npe onopesnBaka Koja ogpaxkasa cafallikby TPXKMLLHY NPOLEeHY BpeMeHCKe BPeAHOCTH
HoBLA ¥ pu3nke cneundunyHe 3a TO cpeAcTBO. AKO je nMpouerweH HafgoKHaAMBW M3HOC CpeacTsa (Mnm
jeovHMLE Koja reHepuLle HOBALL) MamW Of, KHUrOBOACTBEHOr M3HOCA, OHAA Ce KhWUIOBOACTBEHU U3HOC
Tora cpeacTsa (Unu jeduHWLE Koja reHepulle HOBaL) ymaryje A0 HagokHaamsor maHoca. 'ybuum og
yMatbera BpeQHOCTMW NpU3Hajy ce 0gMax kao pacxod, OCMM ako CpefCTBO Huje 3eMrbuwiTe unm 3rpaga
KOja ce He KOPUCTM Kao MHBECTMLMOHA HEKpPETHMHA Koja je uckasaHa No peBariopu3oBaHOM M3HOCY, Y
Kojem cny4ajy ce rybuTak o ymawera 1ckasyje kao cMakere BpeAHOCTU HacTano pesanopusauunjom
cpeacTsa.

Kop HakHagHor noHuwTewa rybutka of ymarera BPeOHOCTM, KHMIOBOACTBEHW W3HOC CpeacTsa
(jeanHunue koja reHepuLle HoBal) noBehasa ce A0 PEBUAMPAHOT MPOLEeHEHOT HAAOKHaANBOT 3HOCa Tora
cpepacTsa, npu Yemy Beha kUroBoaCTBEHa BPEAHOCT He Npemallyje KhUroBoACTBEHY BPeAHOCT Koja bu
6una yTBpheHa aa y npeTxogHnM roanHama Hvje 6uno npmaHaTmx rybutaka Ha TOM CpeacTBy (jeanmHuum
KOja reHepvle HoBal) ycnea ymawesa BpeaHOCTH.

MoHuwTere rybrTka o yMareHa BpeqHOCTM 0aMax ce NpuaHaje kao Npuxof, OCUM ako ce NpeaMeTHO
CPEeACTBO He 1cka3yje Mo NpoLEH-EHOj BPEAHOCTH, Y KOjEM CIyydajy Ce NOHULITEHE ryOUTKa o yMarera
BPeAHOCTU Ucka3yje kao nosehatse ycnes pesanopusaumje.

Ha paH 31. peuem6pa 2021. roamHe u 31. geuem6pa 2020. rogmHe, Ha OCHOBY MpOLIEHE PyKOBOACTBA
OpywTBa, He NocToje NHAMUMjE Aa je Bpe4HOCT onpeme 1 HemaTepujanHux ynarawa obesspefeHa.

®DUHAHCUjCKN UHCTPYMEHTHU

OpywTBo knacudukyje ceoja dnHaHcujcka cpefctea y cnegehe kateropuje: omHaHcHjcka cpeacTaa Koja
ce wuckasyjy no cep BpeaHOCTU Kpo3 OunaHc ycnexa, NOTpaxuBawa, (UHAHCKjCKa cpeacTea
pacnonoxuvBa 3a Npoaajy n nHBecTuumje Koje ce apxe ao gocneha. Knacudgukaumja saBucy og cepxe 3a
Kojy cy douHaHcujcka cpeacTea npubaBrbeHa. PykoBoACTBO BpLUM KnacudmKaLmjy CBOjUX (UHAHCKJCKMX
cpeacTaBa y MOMEHTY MHUUMjanHor npusHaBawa. Vmajyhm y Buay 3BaHuuHe nponucaHe obpacue
6unaHca cTtawa, [pyLlITBO je cBa cBoja hbmHaHcujcka cpeacTBa, npukasano y GunaHcy ctawa y OKBUpY
nosvumja OyropoyHn (UHAHCUJCKU NIIaCMaHu, NoTpaXuBara, PUHAHCUJCKU MIIACMaHUu M FOTOBUMHCKU
€KBMBArneHTU 1 roTOBMHA.

PepoBHa kynoBrHa n npofaja ouHaHCHjCKMX CpeacTaBa ce Npu3Haje Ha AaTyM TproBawa - AaTyM kaga
ce [pywTBo obase3ano ga he kynutu unu npogatn dumHaHcujcko cpeactso. PMHaHcujcka cpeacTea ce
WHUUMjanHo Npu3Hajy no dhep BpegHocTV yBehaHoj 3a TpaHcakuMoHe TPOLLKOBE 3a CBa (PhMHaHCujcka
CpeacTBa Koja ce He uckasyjy no gep Bpe4HOCTH Ymnju ce edpekTn NpomMeHa y dep BpeaAHOCTU Uckasyjy y
6unaHcy ycnexa. 3ajvoBu 1 noTpaxuBara M MHBECTUUMjE Koja ce apxe Ao gocneha ce uckasyjy no
aMOpPTU30BaHOj BPeOHOCTU KopuheweM MeToae edpekTnBHE kKamaTHe CTone.

@uHaHcujcka cpedcmea pacrionoxusa 3a npodajy

duHaHcHjcka cpeacTBa pacnonoXxuBa 3a NpoAajy Cy HeaepvBaTHa (PUHAHCMjCKa cpeacTsa koja cy
Ha3HayeHa Kao pacronoxvea 3a NpoAajy U HUCY knacudukoBaHa Kao MoTpaxusawa, MHBECTULMje Koje
ce gpxe Oo gocneha mnu uHaHcHjcka CpefcTBa koja ce Mckasyjy no ¢ep BpeAHOCTM Kpo3 OunaHc
ycnexa. PuHaHcujcka cpeficTBa pacnonoxmea 3a Npoaajy Cy nrnacMmaHu 3a koje NocToju Hamepa ApXKaka
y HeogpefheHOM BpeMeHCKOM nepuoay, Koju mory 6utu npogatu 36or notpebe 3a nuksuaHowhy unm
ycnez NpoMeHe KamaTHUX CTona, AEBU3HUX KypCeBa UMy TPXKULLHKX LieHa.

[NoyeTHO Mepere MHaHCUjCKMX CcpefcTaBa Koja Cy pacnorioxusa 3a nNpoajy Bpwe ce no dep
BpeAHOCTU yBehaHo] 3a TpaHCaKUMOHe TPOLLKOBE KOju Cce AMPEKTHO MOy NPUIMCATU HUXOBO]j KYMOBUHU
OAHOCHO cTuuawy. HakHagHO Mepene hMHaHCUjCKMX cpeacTaBa Koja Cy pacronoXxusa 3a npoaajy ce
BpwwK no cep BpeaHoctu. Pep BpegHocT ce oapehyje Ha akTUBHOM TPXULWITY (6ep3n) n npeacraerba
noHyheHy ueHy 6ep3e Ha oaH BpeaHOBaka (pMHAHCUJCKOr CpeacTBa UMM y Cryyajy OACYCTBa akTUBHON
TPXWLITa, Ha OCHOBY Hajborbe npoueHe [pywtBa 0 U3HOCYy hep BPELHOCTM HaBEAEHWX ynarawa
KopuwherweM MeToaa ANCKOHTOBaHa HOBYaHUX TOKOBA.
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6)

8)

2)

Oobvum un rybvum op ycknafuBawa BpPeAHOCTU MNpPU3HAjy Ce Yy KOPUCT, OOHOCHO Ha TepeT
peBanopusaLMoHNX pe3epBu Y OKBUPY Kanutana cse Ao oTyfhewa Tnx puHaHcujcknux cpeacrasa kaga ce
peBarnopusaunoHe pesepBe npeHoce y bunaHc ycnexa. [lpomeHa amopTu3oBaHe BPEAHOCTM  OBMX
dmHaHCcKjcKUX cpeacTaBa ce NpusHaje kao Npuxof og kamata y 6unaHcy ycnexa. Cmamere BpeLHOCTU
ycnea nocrtojaka ObjeKTMBHOM JoKa3a yMakeha BpedHOCTW, NMpu3Haje ce kao gobutak wnu ryburak
nepuvoaa.

@uHaHcujcka cpedcmea Koja ce Opxe Ao docneha

Ynarawa y xapTuje o Bpe4HOCTU Koje ce Apxe Ao gocneha BpeaHyjy ce no amopTU3oBaHOj BpeaHOCTH,
kopuwherwem MeToaa edekTMBHe KamaTHe cTtone. AMOpPTM30BaHa BpedHOCT je HabasHa BpegHOCT
ymareHa 3a oTnnarte rnaBHuLe, KOpUroBaHa 3a cBaKy pas3nuky uamehy HabasBHe BpegHOCTU U M3HOCa
pocneha M ymaweHa 3a oTnnate rnasHuue M 3a 6uno koju otnuc ycnen obesspefuBarma unm
HeHannaTueocTu. EdekTBHa KamaTHa CTona je cTona Mo Kojoj ce AWCKOHTYje O4YeknBaHu ToK Oyayhux
roToBMHCKMX nNnahawa o gocneha.

[Mpuxoan HacTanu y nepuody Apxawa xapTuja of BpegHocTy y noptdonujy Opywtea ce npukasyjy kao
npuxoam og kamata. CBe KynoBuHe u npoaaje xapTuja og BpegHOCTH ce padyHOBOACTBEHO €BUAEHTUPAjy
Yy MOMEHTY TpaHcakuuje.

@uHaHcujcka cpedcmea HaMereHa mpaosary

duHaHcHjcka cpecTBa HaMmeleHa TproBawy npeacTasrbajy Aeo noptdonunja prHaHCujcknx cpeacrasa
Kojuma [pyLuTBO ynpasrba 1 3a Koju NocToju Jokas Aa cy:

- CTeyeHa ca uurbeM npogaje W/wmnm NoHoBHe KynosuHe y 6nnckoj 6yayhHocTu,

- dmHaHcujcka cpeacTaa 3a KpaTKOPOYHO OCTBapuBame Jo0UTH nnn

- fepuBaTtu (UHAHCWjCKUX cpeacTaBa M depuBatn  UHaHcujckux obasesa (ocMM  ako
npeacTaBrbajy A4e0 ePeKTUBHOr XEeLIMHT MHCTPYMEHTA).

duHaHcHjcka cpedcTBa HamerseHa Tpropawy Ce WHUUMjanHo BpedHyjy no dep BpegHocTu. Pep
BPEOHOCTU Ko OBOI TUMa hMHAHCU|CKUX CPpeAcTaBa He YKIby4yje TpaHCaKLMOHe TPOLLKOBE KOju ce Mory
OVPEKTHO

npunucaT KynosuHW/CTULawy/M3aaBamwy duHaHcujckor cpedctBa. OBM TPOLWIKOBM Ce Yy LIenoctu
eBnaeHTMpajy Ha TepeT BunaHca ycnexa y TPeHyTKy KynoBuHe/cTuuawa/msgaBara. Pep BpegHoCT
(PMHAHCWCKOT MHCTPYMEHTa NPUMKOM MHULMjarHor npu3HaBara je yobryajeHa TpaHcakumoHa LeHa.

HakHagHO mMepere hrMHaHCU|CKNX cpeacTaBa HaMeHEHUX TProBaky ce Bpim no dep BpeaHocTu. dPep
BpeAHOCT ce oapehyje Ha akTmBHOM TpxuwTy (6ep3n) n npeactaBrba noHyheHy ueHy 6ep3e Ha gaH
BpeaHoBawa hrHaHcujckor cpeacTea. NMpomeHe ep BpeaHOCTU hMHAHCU|CKUX CpeacTaBa HaMeHEHNX
Tproeamy obyxBaTajy ce y KOpuCT/Ha TepeT bunaHca ycnexa nepuoga y Kome cy HacTane.

lNompaxuearba U nnacmaHu

[MoyeTHO Mepere noTpaxuBawa M NIAacMaHa M BpWM ce no HabaBHOj BpegHocTM yBehaHo] 3a
TPaHCaKUMOHEe TPOLLUKOBE KOjMU Ce [AOWPEKTHO MOry mnpunmucatv HMUXOBOM u3fgaBawy). HakHagHo
BpeAHOBaH-e MOTpaXuBaka M NracMaHa BpLIM Ce N0 aMOpTU30BaHO] HabaBHOj BPeOHOCTN MPUMEHOM
edekTuBHE KamaTtHe cTorne EdpekTnBHa kamaTHa cTona je kamaTHa CTona Koja AUCKOHTYje npoLeHeHe
Oynyhe HoBYaHe TOKOBe (NMPUNMBE M OONMBE) Ha UHMUMjanNHY KiUFrOBOACTBEHY BPEAHOCT Kpeauta unm
nnacMmaHa (cagallky BpeHOCT), 3a OYEKMBAHM BEK Tpajakba KpeauTa unu nnacMana. Jobuum n ryéuum
ycnen amopTusauumje ce Npu3Hajy y HETO U3HOCY Yy KOPUCT u/unu Ha TepeT BunaHca ycnexa. MNpuxoam no
OCHOBY KamaTa ¥ HakHaga obpadyHaBajy ce NMpUMEHOM edeKTMBHE KaMaTHE CToMe Ha aMopTM30BaHy
BpeOHOCT.

KpaTkopo4yHa noTpaxunBarwa Mepe ce No BpeQHOCTMMa U3 opuruHanHe paktype. AKO ce BPedHOCT Yy
dakTypu nckasyje y CTpaHoj BanyTu, BpLUM Ce npepadyHaBake Mo Kypcy Baxehem Ha AaH TpaHcakuuje.
[MpomeHe aeBu3HOr Kypca oA AaTyMa TpaHcakumje Ao AaTyMa HannaTte noTpaxwuBara Uckasyjy ce kao
KypCHe pasnuke y KopucT npmxoga unu Ha tepet pacxopa. lNoTpaxuBara nckasaHa y cTpaHoj Banytn Ha
AaH 6unaHca npepadyHaBajy ce npemMa Baxehem Kypcy, a KypCHe pasnuke npuaHajy ce kao Npuxog unm
pacxop nepuoga.

Ucnipaska epedHocmu nompaxueara

Ykonuko noctoju BeposatHoha Aa [pywteo Hehe 6UTH y CTaky Aa HannaTty cee Aocnene UsHoce npema
YroBOpPEeHUM YCrioBMMa, PYKOBOACTBO MpoLekbyje M3HOC MCMpaBKe BPeAHOCTM KOjOM Ce MOoTpaxuBara
CBOAE Ha pearnHy BpeaHOCT. [lpyLITBO MpoLeHyje BPEAHOCT U HanIaTMBOCT MOTPaXuBaHa, OO4HOCHO
oarosapajyhy nojeiMHayHy BpeIHOCT TUX NOTPaXuBaka Ha OCHOBY MojeMHaYHe NPOLEHe AyXKHUMKA.
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9)

OpywTtBo he BpWTM MOjeAMHaYHy  UCNpPaBKy BPeOHOCTM  MNOTpaxuBakwa Y BUCUHM LENOKYNHOr
noTpaxusara Mo nojeAuHaqHoj akTypu 3a: noTpaxusama koja HUCy HannaheHa y poky og 90 gaHa og
JaHa JocnenocTu 1 NoTpaxmeakwa ca CyMHUBUM UMW CMIOPHUM NPaBHUM OCHOBOM.

MojeouHayvHa ncnpaBka BpegHocTn he ce BpWMTKM kada noctoju objekTvBaH [oka3 da je AOoWro Ao
yManera BpegHOCTU, OAHOCHO Moryhe HeHannaTtuBoCTH NOTPaXmBaka.

3a noTpaxuBaka koja Cy Hactana M3 OCHOBHe JenaTHOCTU , a Koja Hucy obyxBaheHa nojeavHavyHOM
ncnpaskoM, [pywteo he BpWMTK NPOLEHY BPEeAHOCTU Y AarbeM TeKCTy (ornwTa ucnpaska) Ha HUBOY
YKYNHUX MNOTpaxuBara jeQHOr MOCMOBHOr napTHepa Y Aarbem TeKCTy (ByXHuK) npema cregehum
KpuTepujymmma:

. uctopuje capagme ca AyXHUKOM;

. [ouH-e Yy usmupvBamy aocnenvx obaeesa;

. dmHaHcHjcke CNOCOBHOCTU OYXHUKA;

. 3Hayvaja capaghe ca AyXHukoMm 3a 6yayhe nocnosawe [pylitsa.

Moa nctopujom capagre ca AyXHUKOM noapa3yMeBa ce 0AHOC HannaheHux u gakTypmcaHmx gocnenux
noTpaxusaka y nocrnefhe 3 roguHe Koje npeTxoge roaMHu obpadyHa ncnpaske.

OBa noTtpaxuBarba ce krnacudukyjy y cnegehe kateropuje:

l. KaTeropuja

. noTpaxueara of AyXXHUKa Koju nma Jobpy uctopujy y nsmmpmeany obasesa;

. noTpaxueaka o4 AyXHMKA Ca KOjUM je capafha 3Ha4dajHa 3a Oyayhe nocnoBame OpyLITBa;

. noTpaxmueara o4 AyXHWKa Ynja je drHaHcmjcka cnocobHoCT 3agoBorbasajyha;

. noTpaxueara of AY>XKHUKa Koju CBOje MaTepumjanHo 3HadvajHe ob6aBe3e u3Mupyjye ca AOLHO0M

Hajsuwe go 180 gaHa.

Il. KaTeropuja

. noTpaxueara of AyXHUKa ynja buHaHcujcka cnocobHOCT Huje 3agosorbaBsajyha, anv ce He
OYeKyje HEeHO NoropLUaHe, OCUM NOTPaXKuBaka Of HECONBEHTHOT U HENMKBUAHOT OY>KHUKA

. noTpaxuBaka O AyXHWKa KOju CBOje MaTepujanHo 3HavyajHe obaBese uamupyje ca 4oLHOM 40
360 paHa.

Il. KaTeropuja

. MoTpaxuBaka of AyXHuKa Ynja uHaHcKjcka cnocobHOCT Huje 3agoBorbasajyha,

. noTpaxmeBara of AY>XHUKA KOju CBOje MaTepujanHo 3HavajHe obaBe3e n3mupyje ca KallHheHem

of npeko 360 gaHa;

Kop oppefuBarwa matepujanHo 3HavyajHux obaeesa nocmaTtpa ce npupoaa obaBesa, HMXOBa BUCUHA U
6poj AoKyMeHaTa no Kojuma cy obaBese HacTarne.

OnwTa ucnpaBeka ce BpLM nNpema criegehum npasunmma 3a:
l. KaTeropujy og 0 go 30%;

Il. KaTeropujy oa 31% no 70%;

. KaTeropujy og 71 go 100%;

Cga HeHannaheHa notpaxvBara of jeAHOT AyXHWKa ce Knacudukyjy y ogpeheHy kaTteropujy Ha oCHOBY
npeosnahyjyher kputepujyma.

FomosuHa u 20MOBUHCKU eKsugarieHmu

[Moa roToBMHOM Y FOTOBUHCKMM €KBMBaneHTMMa ce nogpasyMeBajy HoBYaHa CpeacTBa y AuHapuma v
CTpaHoj BanyTu, CpeacTBa Ha AMHAPCKUM U AEBM3HUM payvyHUMa Kog NOCroBHUX GaHaka.

[OTOBMHA U TOTOBWMHCKM €KBMBareHTW y aomahoj BanyTu uspaxasajy ce Yy HOMWHAaIHoOj BPeAHOCTU Y
LAVHapumMa.

[OTOBMHa M FOTOBMHCKU €KBWMBamneHTW Yy CTpaHoj BanyTu Ce Mpoueyjy NPUMEHOM cpeaner Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha faH bunaHca.
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h)

3.5.

[MpouenvBare nosnumja roToBMHE BPLUN CE:

— roToBuHa y gomahoj BanyTu ce npouekyje No HOMUHaNHOj BpeAHOCTH,
— roToBMHa y CTpaHOj BanyTW ce Mpouewyje NpuMeHoOM cpefwer kypca HapogHe GaHke 3a
OAHOCHY BanyTy Ha AaH bunaHca,

—  CpeAcTBa Ha AEBM3HUMM padyHMMa Ko MOCMNOBHMX GaHaka npouenyjy ce No HOMWHArHOj
BPeOHOCTUN NpMMEHOM cpefser Kypca HapoaHe 6aHke 3a ogHOCHY BanyTy Ha AaH 6unaHca.

CBa HakHagHa BpefHOBak-a Mnosuuuja roToBMHE W FOTOBMHCKMX €KBMBaneHaTa Ha AaH OGunaHca
npu3Hajy ce Kao NpUXoam unu pacxoam y bunaHcy ycnexa.

QuHaHcujcke obasese

Moa dpuHaHcmjckum obaBesama cMaTpajy ce ayropodHe obasese (06aBese npema noBe3aHnM NpaBHUM
nMuuMma u npaBHUM NuuMMa ca y3ajaMHUM ydewwhem, OyropoyHu KpeauTu, obasese no OyropovHUM
xapTvjama of BpeAHOCTM M ocTane AyropoyHe obaBese), kpaTkopoyHe obaBe3e U3 MocrnoBaka
(nobaBrbaum 1 octane obaBese U3 NOCNOBaHa) U OCTane KpaTkopoyHe obaBese.

KpaTkopouHum obaBe3ama cmaTpajy ce obGaBese koje AOCMEBajy Y POKy Of FoAuHy AaHa of AaHa
unHMabe, ofHOCHO o AaHa roavilker GunaHca.

®duHaHcujcka o6aBesa je cBaka ob6aBe3a Koja NpefcTaBrba YroBopHy o6aBesy:

a) npenaja roToBuHe unu apyror oUHaHCUjCKOr cpeacTBa ApYroM nuuy unm
0) pa3MeHa (PUHAHCUKjCKMX MHCTpPyMEeHaTa ca ApYyrMM npaBHUM nvuMMa.

Mpunukom noyeTHor npusHaBawa obaBesa OpylwTBO Mepy buHaHcujcky ob6aBesy Mo HeHoj HabaBHO]
BPEAHOCTU Koja NpeAcTaBrba NowTeHy BPeAHOCT HaAoKHaAe Koja je MpuMIbeHa 3a kby. TpaHCaKUuMoHN
TPOLLKOBW NpeAcTaBibajy pacxoge nepuoaa y kome cy nnaheHu.

HakoH noyeTHor npmsHaBawa [Jpywteo Mepu cee huHaHcujcke obaBese No aMopTU30BaHOj BPEOHOCTH,
ocum obaBesa koje OpXM paau TproBawa W AepuBaTa Koju npeactaBrbajy obaBese koje mepu no
nowTeHoj BpegHocTu. ApywTBo Ha gaH 31. geuembap 2021. roaMHe u 3a ynopegHu nepuoj Hema
obaBesa koje OpXu paau TproBawa M AepvBaTta Koju npeacTtaerbajy obaBese koje mepu no dep
BpPEAHOCTU.

lNpecmaHak npusHagara

duHaHcujcka cpeacTa 1 o6aBese ce eBMAEHTUPAjy Y BunaHcy cTawa [OpywTea, o4 MOMeHTa kaaa je
OpywTtBO yroBopHMM oapenbama Be3aHO 3a Taj MHCTpyMeHT.OMHaHCKujcka cpeacTBa MnpecTajy Aa ce
npu3Hajy kaga OpywTBo nsrybun KOHTpOny Hag yroBOPHUM NpaBvMa Haf TUM MHCTPYMEHTUMa, LWTOo ce
JellaBa kada cy npaBa kopuvwhewa WHCTPyMeHaTa peanu3oBaHa, WCTekna, HanywTeHa wnu
yCcTynrbeHa.

duHaHcujcka obaBesa npecTaje ga ce npu3Haje kaga OpywTBo ncnyHn obasesy unu kaga je obaeesa
nnahawa npegsufeHa yroBopoM yKuHyTa Uim ncTekna.

TexHun4Ke pesepBe

Mmajyhu y Bugy 3BaHu4He nponuvcaHe obpacue GunaHca ctawa, [pylwTBO je CBE CBOje TEXHWUYKE
pe3epBe, npukasano y bunaHcy cTawa Yy OKBMPY Mo3vuMja AyropoyHa pesepBucaka M nacvBHa
BpEMeHCcKa pasrpaHuyemsa.

OpywTBo je bopmupano TexHudke pesepse y ckrnagy ca 3akoHoM O ocurypawy, Oanykom HapogHe
6aHke Cpbuje o TexHNYKMM pe3epBaMa v cnegehym npasunHULMMa:

MpaBunHuk o hopmupary 1 HauyMHy obpadvyHa mMaTemMaTuyKke p e3epBe;
MpaBunHuk o obpa3oBamwy pe3epBu 3a MPEHOCHE peMuje;

MpaBunHuk o obpa3oBaky pe3epBu 3a HEUCTEKIE P U3MKE;

MpaBunHuk 0 obpasoBarwy pe3epBu 3a BOHyce M onycTe;

MpaBunHuk o obpa3oBamwy pe3epBUCaHNX LU TETa;

MpaBunHuk o obpa3oBamwy pe3epBu 3a M3paBHaHE p U3NKa.
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TexHuuyke pesepBe ce dopMupajy No BpcTama ocurypama, a huxoBo nosehare ce BpLin y KOpPUCT
pacxopa, a cMakeHe, OHOCHO YKuAare BpLUM Ce Y KOPUCT Npuxoda nepuoaa .

Mamemamuyka pesepea

MaTemaTtunuka pesepsa [pywitea ce yTBphyje Ha ocHoBy lNpaBunHuka o obpasoBamwy mMaTtemMaTuyke
pe3epBe goHeTor Ha ocHoBy Opnyke HapogHe 6aHke Cpbuje 0 TexHuukum pesepBama. ObpayyH
MaTeMaTuyKke pe3epBe BpLUM LeAeHT no Baxehnm TexXHWYkum ocHoBama koje je ogobpuna HapopHa
6aHka Cpbuje. Y cknagy ca npakcom peocurypasayva obpayyHaTy MaTemMaTUyKy pe3epBy ca NOTNMCOM
oBnawheHor akTyapa LedeHT JocTaBrba peocurypaBadvy [lacvBHa mMaTemaTtuuka pesepBa LefeHTa
npefacTaBrba akTMBHY MaTteMaTuuky pesepBy [OpyLitsa. Y cknagy ca 3aKOHCKOM perynaTMBOM NpeHocHa
npemuja YMHU cacTaBHM AEO0 MaTeMaTUYKe pe3epBe.

MaTemaTunuka pesepBa ocurypama 3akiby4eHux y cTpaHoj BanyTu obpadyHaBa ce nocebHo 3a cBaky
BanyTy M uckasyje y TOj BanyTu v y AuMHapvuma, npema 3BaHMYHOM CpedrseM Kypcy AMHapa Ha AaH
obpayyHa oBe pesepse.

[peHocHa npemuja

PesepBe 3a npeHocHe npemuje ce yTBphyjy Ha ocHoBy [lpaBunHuka o obpasoBaty pe3epBu 3a
npeHocHe Npemuje goHeTor Ha ocHoBy Oanyke HapogHe 6aHke Cpbuje 0 TEXHUYKMM pesepBama.

OO6payyH pesepBu 3a NPEHOCHE NpeMuje BpLUM Ce MpeBacxogHO MeTodoMm pro rata temporis. OBom
MeToaoMm ce yTBphyjy pe3epse y crnyyajeBrMa paBHOMEPHE pacnoferne pmnsmka TOKOM BpeMeHa, LWTo je
1 KapakTepucTuka noctojeher noptdersa Opywrsa. Koa yroBopa o peocurypamy KOA KOjux ce BUCUHA
nokpuha mMewa y TOKy Tpajaka peocurypawa, meTod pro rata temporis npumersyje ce y cknagy ¢
npoMeHoM BucuHe nokpuha y ToKy Tpajawa ocurypawa. ObpadyH MpeHOoCHe npemuje BpLin ce u
cnydvajeBuma kKaga ce BucuHa ocurypasajyher nokpuha nuHeapHO Mewa y TOKy Tpajawa nokpuha,
npumeHom nocebHor obpacua. 3a cneundguryHe cnyyajeBe Merara BUCMHE Mokpuha TokoM nepuoaa
ocurypasa omoryheHe cy 1 npumeHe Apyrux akTyapcku NpusHaTux Metoaa.

OcHoBuLy 3a 06payyH OBUX pe3epByu NpecTaBrba yKynHa npemuja peocurypata yrepheHa yrosopom
0 peocurypatby.

[MpeHocHa npemuja npeacTaBba 4e0 NpemMuje Koju ce OAHOCKM Ha HapedHu obpadyHcku nepuvog. Y
CKnapy ca akTuma NocroBHe NonuTHKe, 06payvyH NpeHocHe Npemuje BpLUKM ce nocneaner gaHa Tekyher
obpavyHckor nepvoda v Ha AaH npeHoca nopTderba.

Pe3sepse 3a Heucmekrie pusuke

PesepBe 3a Heuctekne pusmke ce yTBphyjy Ha ocHoBy [lpaBunHuka o obpasoBawy pe3epBu 3a
Heuctekrne pusmke goHetor Ha ocHoBy Oanyke HapopgHe GaHnke Cpbuje 0 TexHudkum pesepBama (
,Cnyx6eHu rmacHuk PC*, 6p. 42/2015 n 36/2017).

O6payyH pe3epBy 3a HeWUCTeKINe puU3mnKe BPLUKM Ce METOLOM KOjOM Ce NpoBepaBa AOBOIbHOCT MPEHOCHE
npeMuje 3a odekmBaHe pacxode [pywTBa y HapedHOM Mepuody Ha MME O4YeKMBaHWUX TPOLUKOBA W
OYeKMBaHMX M3HOCA LUTETA, a No yroBopuma u3 Tekyher nepuoga.

PesepBe 3a HencTekne pusmke ce 06pasyjy camo y cny4dajy kaga ce obpavyyHOM yTBpAV Aa je O4EeKnBaHU
M3HOC WTeTa 1 TpOLWIKOBA y HapeagHOM nepuoay no yroeopuma ms TeKyher nepuoaa BuM o4 U3HOCca
pes3epBwu 3a NPEHOCHE npemuje.

OuyekmBaHM M3HOCK TpOLUKOBa ce YTBPphYjy kao 30Mp O4YeKMBaHMX TPOLLKOBA YNpaBe U OYEKMBaHUX
ocTanux TpoLUKOBa cnpoBofena. O4ekrBaHn TPOLLKOBM yrpaBe 1 OcTanu TPOLUKOBK cnpoBoferwa ce
npoLehyjy Ha OCHOBY y4dellha OCTBapeHUX TPOLLKOBA Y MEPOAABHOj NPeMUju y Tekyhem obpavyHCKOM
nepuoay v NPUMEHOM UCTOT Ha MPEHOCHY MpemMujy.

OyekmBaHmn nsHocK WreTta obpadyHasajy ce kopuwherwem Haderna akTyapcke CTpyKe 1 npasuna cTpyke
ocurypara, nprMeHoOM PEeneBaHTHUX aKTyapCKUX W CTATUCTUYKUX MeToaa. KopucTu ce TPoroaumiusu
OCTBapeHn NpPoCceK pauuja wTteTa Mo BpcTaMma Ocurypara Ha Kpajy CBake MOCMOBHE roduHe, Kao
MepoJaBH NokasaTerb ovekMBaHor pauuja y 6yayhem nepuogy.

14



OYHAB PE A..0., BEOIPA[Q

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

3.6.

PesepsucaHe wmeme

PesepBe 3a HacTarne npujaBrbeHe, a HEpELLEHe LITETE YTBPHYjy Ce Ha OCHOBY MpOLEHe U Ao6WjEHNX
npvjaBa oA cTpaHe LiefeHTa.

PesepBe 3a HacTane npwujaBrbeHe, a HepelweHe wTeTe yTBPHyjy Ce Ha OCHOBY nogaTaka o
pesepBucaHuM LUTeTaMa OOoOujeHnx o cTpaHe uefeHTa Kao M y3uMaweM y o63vp CBUX MO3HATUX U
peneBaHTHMX Nnojataka O CBakoj MOjeAMHAauYHoj LITEeTW, npoueHe u AobujeHux npujaBa o cTpaHe
uegeHTa .

PesepBauwja 3a HacTane HenpujaBrbeHe WTeTe je hopMypaHa NpYMEHOM nayluanHe MeToe y CBUM
BpCTama ocurypara (naywanHa metoaa aeduHncada Oanykom 0 TEXHUYKUM pe3epBamMa JOHETOM Of
ctpaHe HapogHe 6aHke Cpbuje u pesepBe 3a HacTane HenpujaBrbeHe wWTeTe obpadvyHaBajy ce Ha
OCHOBY Mojartaka O peLlueHVM W pe3epBUCaHUM HacTanum NpujaBrbEHVMM, @ HEpPELUeHUM LuTeTama),
OCMM KO ocurypaka ayTOOAroBOPHOCTW, rae cy npunvkoMm obpadyHa npumMerseHe Chain Ladder
MeToda Ha OCHOBY TpoyrnoBa npujaBrbeHux wTeTta, Chain Ladder metoga Ha OCHOBY Tpoyrnosa
nuksmaupaHux wreta n Metoga ovekmMBaHe KBOTe LWITETa, a ycBOjeHn meTtof 3a 2020. roguHy je Chain
Ladder meToga Ha ocHOBYy TpoyrrnoBa nukeugupaHux wreta. Chain Ladder meTtoga y3uma y o63up
peLLeHe 1 NpujaBrbeHe LWTEeTe HacTane no rogMHama, ¢ Tum ga ce 3a novetHy 2009. roguHy y3umajy
pelueHe wTeTe HacTtane y 2009. roagMHn 1 paHnjum roguHama.

IpyLWTBO Yy CBMM YroBopyMa o peocuryparby Aomahe ayTooaroBOpHOCTM UMa yroBopeHy Sunset Clause
— MO KOjoj je poK 3a MpwjaBy LUTETe Of CTpaHe UefeHTa 5 roguHa, a HakoH Yera peocurypabay BuULle
Hema obaBesy Mo wretama.

Pesepse (pesepsucar-a) 3a uspagHamhe pu3uka

MpaBunHMkom o obpayyHy pesepBu 3a U3paBHaHE pU3mKa peryrnuiie ce NocTynak v Ha4ynH pe3epBaLuje
3a n3paBHaHe pu3nka Koje ce yTephyjy 3a peocurypame kpeguta. PesepBauuja ce coopmupa, 0oqHOCHO
nosehasa camo y cryyajy ocTBapera No3MTUBHOM HETO pe3yrnTaTta y OBOj BPCTW ocurypaa.

BeHedmumnje 3a 3anocneHe
Kpamkopo4He 6eHegbuyuje 3a 3anocrieHe

KpaTkopouHe 6eHedwmLmje 3a 3anocneHe Mepe ce Ha HEAWCKOHTHOj OCHOBM M NMPU3Hajy Kao pacxoA kaaa
je poctynHa ogrosapajyha ycnyra. KomnaHuja npusHaje ob6aBesy v Tpoluak 3a U3HOC 3a KOju ce oYekyje
Aa he 6utn ncnnaheH kao 6oHyC MM kao Aeo [obuTn ako [pylwTBO UMa TPEHYTHY 3aKOHCKYy Mnn
usBegeHy obasesy Oa u3BpLM TakBa nnaharwa Kao pesynTtaTt MpoLUnMX ycriyra 3anocrneHnma n ako
OrOBOPHOCT C& MOX€ NPOLEHNTN BEPOAOCTOjHO.

HeduHucaHu nnaHoeu donpuHoca

Y cknagy ca nponucuma Koju ce npumemnyjy y Peny6nuum Cpbuju, Opywteo je y o6aBe3u ga nnaha
AOMNpuHOCe ApXaBHUM poHAOBUMA Kojuma ce obesbefyje coumjanHa curypHocT 3anocneHunx. Ose
obaBe3e ykibydyjy AOMPMHOCE 3a 3anocfeHe Ha TepeT Mocnogasua, y M3HocuMa obpayyHaTum Mo
cTonama MponucaHum perneBaHTHMM 3akOHCKMM nponucuma. [pywTtBo je, Takohe, obasBe3Ho Ada of
OpyTO nnaTa 3anocneHnx obycTaBn AONPMHOCE M Aa UX, Y MMe 3anocneHunx, ynnatm Tum ¢oHaoBuma.
[JonpvHocn Ha TepeT nocrnogasLa v AONPUMHOCK Ha TepeT 3anoCreHor Ce KiMKe Ha TepeT pacxoaa
neproaa Ha Koju ce ogHoce.

HeduHucaru nnaHoeu 6eHegpuyuja

Y cknagy ca KOnekTMBHMM YroBopoM, [pylwTBo je y o6aBe3u Aa ncnnatv oTNpeMHUHE NPy OA4NacKy y
neH3unjy y BUCUHM Be NpoceyHe 3apage y Penyonuumn Cpbuju npema nocnegwem objaBr-eHOM NofaTKy
peny6nuykor opraHa HaanexHor 3a NocnoBe CTaTUCTMKE, NN TPU MeceyHe 3apaje Kojy je 3anocrneHu
OCTBaApMO 3a MeceL, KOju NpeTxoan Meceuy y koM ce ucnnahyje oTnpeMHnHa, OOHOCHO Y BUCUHU TpU
npoceyHe 3apage ucnnaheHe y [pylwTBy 3a mecel Koju NpeTxoauM Meceuy y KOM ce ucnnahyje
OTMPEMHMHA, aKo je TO 3a 3anoCleHor NOBOJLHUjE.

Mopen Tora, OpywTBo je y obaBe3n ga ucnnatu v jybunapHe Harpage 3a 10, 20 u 30 roguHa
HenpekuaHor paaa y OpywTsy. JybunapHa Harpaga ce yTBplyje Ha OCHOBY M3HOCA NPOCEYHE MECEeYHEe
3apage [pywTBa, ocTBapeHe y MeceLy Koju npeTxoan mecely ucnnarte, U TO y pacnoHy of jeaHe Ao
Tpu 3apage, 3aBMCHO Of Tpajara HeNpeKnaHor paga kog nocrogasua.
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3.7.

a)

6)

2)

OpywTBo je obpayvyHano u uckasano gyropodyHe obaBe3e MO OCHOBY OTNPEMHUHA U jybunapHux
Harpafa NpMMEHOM COMCTBEHOr akTyapckor obpayyHa, y ckrnagy ca 3axTeBuma payvyHOBOACTBEHUX
cTaHgapaa npumenssusux y Cpbuju. OTnpemMHUHE MO OCHOBY CropasyMHOr packuaa pagHor ofHoca
eBWEHTUPaHe cy Ha TepeT BunaHca ycnexa Tekyhe roguHe.

HedwvHucanm nnaHoBu G6eHedumumja ce obpadvyHaBajy rogvwike o cTpaHe oBnawheHor aktyapa,
Kopuwhewem MeToAa MpPOjeKToBaHMX jeanHuua kpeautupawa. Capaluwa BpeaHOCT AeduHMCaHuX
nnaHosa 6eHeduumja je ogpefheHa AMCKOHTOHOBaWEM O4ekmBaHWx Byayhux ncnnarta.

AkTyapckv gobuum unu rybuum npoucTeknn n3 UCKYCTBEHUX KOpekuuja M NMpoMeHa Yy akTyapckum
oveKuBamMMa [OyropovHux obasesa Mo OCHOBY OTMPEMHWHA MPW3Hajy Ce Y KOpUCT MNu Ha TepeT
ocTarnor pesynrarta y nepuoay kaga HactaHy.

TPOLUKOBM CTeYeHWX MpaBa 3anocfieHVNX Ce Mpu3Hajy AWPEeKTHO A0 HUBOa A0 Kora Cy HakHage Beh
uckopuwheHe, nnu ce amopTM3yjy Mo NPONOPLMOHANHOj OCHOBM TOKOM NPOCEYHOr nepnoaa y kome he
ce HakHage uckopuctuTtu. [lyropoyHe o6aBese no ocHoBy yTBpheHux nnaHoBa 6eHeduumja y bGunaHcy
CTakba NpeAcTaBrbajy cagallky BPeAHOCT ovekmBaHunx byayhux ncnnarta sanocneHuma n KopuroBaHmx
3a TPOLUKOBE CTeYeHux rnpasa.

TpowkoBn u obaBe3e BesaHe 3a ocTane AyropoyHe OeHedmumje ce yTBphyjy Kao 3a ytBpheHe
nnaHose 6eHeduumja, OCMM LUTO Ce TPOLLKOBM CTEYEHMX MpaBa Npu3Hajy y nepuogy kaga HacTaHy.

Mope3n u gonpuHocu
lMopecku pacxod nepuoda

Tekyhu nopes Ha gobuTak npeacTaBrba M3HOC Koju ce obpadyHaBa NMpUMEHOM MponucaHe rnopecke
ctone of 15% (2020: 15%) Ha ocHoBuuy yTBpheHy nopeckum GunaHcoMm, Kojy mpeacTaBrba M3HOC
pobutka npe onopesuBara No oabutky edekata ycknahuBara npuxoda M pacxopa, y cknagy ca
nopeckum nponucuma Penybnuke Cpbuje, y3 ymarere 3a nponvcaHe nopecke kpeguTe.

3akoH 0 nopesy Ha pgobutak Penybnuke Cpbuje He npepsufha ga ce nopecku rybuum ms Tekyher
nepuoga Mory KOpUCTUTM kao OcHoBa 3a nospahaj mopesa nnaheHor y npeTxogHum nepuogvma.
MehyTtum, rybuum ns tekyher nepmoga nckasaHun y nopeckom bmunaHcy Mory ce KOpucTuTu 3a ymarere
nopecke ocHoBuue Oyayhux obpayyHCkux nepuoga, anu He Ayxe of net roguHa. lNMopecku rybuum
Hactanu npe 1. jaHyapa 2010. roguHe Mory ce npeHocuTy Ha padyH byayhux gobutaka y nepuogy He
AYXeM o4 aeceT roguHa

OdnoxeHu nopes Ha dobumak

OpnoxeHn nopes Ha gobutak ce obpadvyHaBa kopuwhewem meToge yTBphuBamwa obasesa npema
GunaHcy cTawba, 3a NPUMBPEMEHe pasnuke npousallsie W3 pasnuvke u3Mehly nopecke OCHOBe
noTpaxuBara U obaBes3a M HUXOBE KhUroBOACTBEHE BpeaHocTu. OpnoxeHe nopecke obaBese ce
npu3Hajy 3a cBe ornopesuBe npuBpemeHe pasnuke. OpnoxeHa nopecka cpefactsa ce NpusHajy 3a
cBe oAbuTHE NpuBpPEMEHEe pasnuke W nopecke rybutke n kpeauTe, Koju Ce MOry NpeHocuTu y
HapedHe duvckanHe nepuoge, A0 CTeneHa OO0 Kojer he BepoBaTHO MOCTOjaTM onopesvBu A0OMTaK
o4 Kojer ce OAnOXeHa nopecka cpefactBa Mory uckopuctutu. OpnoxeHa nopecka cpeacTsa
obaBe3e ce obpayyHaBajy MO MOPEckoj CTOMM 4Yvja ce MpMMeHa oudekyje y nepuogy kaga he ce
CpeacTBO peanu3oBaTu, OQHOCHO obaBe3a U3MUPUTHU.

lMopesu u donpuHocu Koju He 3asuce 00 pesynmama

Mopesun 1 gonpuHocK KOjVI He 3aBuce o pesynrtata yKJ'by‘-Iny nopes Ha MMOBUHY, OONPUHOCE Ha TepeT
nocnogasua no OCHOBY MNpuMaka 3anocneHux, Kao W apyre nopese v OONpUHOCE Yy CKnaay ca
peny6n|/|qKV|M N OMWTUHCKUM nponncmnma.

TpaHcgepHe ueHe

Mopeckn bunaHc 3a 2021. roguHy Huje npeaaT Ao AaHa hmHaHcujcknx n3selTaja OpywTea ¢ 063npom
Aa je pok 3a npeaajy 30.06.2022. OpywtBO je 0bpavyHano nopecke edekte Ha 6a3n 3akoHa 0 nopesy
Ha gobwuT npaBHux nuua. [pywTBO HWje 3aBpLUMNO CTYAMjy TpaHCgepHMX LeHa, anv pykoBOACTBO
cmaTtpa Aa no 0BOM OCHOBY Hehe nmaTn maTepujanHo 3HadajHe edekTe Ha 2021. roanHy jep oo caga
JpywTBO HWje nmano, unu je umano MmHUMarnHe Kopekuuje no OCHOBY TpaHCakuuja ca noBe3aHum
nuuuma, Koje HWCy yTuuane Ha usHoc onopesunse JobuTtn, a y 2021. roguHu Huje 6uno 3HadajHujux
M3MeHa y BpcTama ycryra y OgHOCY Ha NPeTXOAHY roAuHy.
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3.8.

Mpuxoau

Mpuxonu obyxsaTajy npuxoae of PefoBHWMX akTMBHOCTM [pywitea U fobutke. Mpuxoam obyxsatajy
NnocrnoBHe npuxofe (NpUxoAe of Mpemuje peocurypatba, NPUXOAEe MO OCHOBY yyellha y HakHaau
lwTeTa, NPUXoAe Of PerpecupaHnxX LUTeTa, MPUXOAE MO OCHOBY NMPOBM3MjE 13 NMOCIIOBA PEOCUTYpatsa,
npvxode oOf WHBECTMpama CpefcTaBa peocuryparba, (UHaHCKCKE MpUXo4e OCUM (PUHAHCUjCKMX
npyxoAa Mo OCHOBY MHBECTULMOHE aKTUBHOCTY, NpUxode of ycknahueawa BpegHOCTY NoTpaxuBaka
U Opyre MMOBWHE Koja Cryxu 3a obaBrbatse AenaTHOCTU W ocTane npuxoge).

Ha pauyyHuma npuxoga obyxBaTajy ce v npuxoau O ykuaawa U CMakbera pe3epBucana, Nnpuxoam
op ycknahuBawa BpedHOCTM OcTarne MMOBUHE W APYrv NPUXOAM.

lMpuxodu 00 npemuja

Mpuxoade og nNpemuje peocurypara nNpeacTaBrbajy M3HOCK dhakTyprcaHe npemuje ymareHu 3a N3HoC
npemuje Koju npvnaga HapeaHom obpayyHcKoM nepuody (npeHocHa npemwuja). Npemuja ce cactojm
oA dyHKLUMOHANHe 0OHOCHO TEXHWUYKE NMPeMUje U pexujckor AoaaTka. Pexujckn goaatak Kopuctu ce 3a
nokpuhe TpollkoBa cnpoBoherwa peocurypara.

Mpunxogmn CYy UCKasaHun no cbaKTylecaHoj BpeaHOCTU 3a nepuon Ha KOjVI ce ogHoce.

lpuxodu 00 uHeecmupar-a

Mpuxoge op WMHBEeCTMpaka CpeacTaBa peocurypawsa YuMHU Oeo (hUHAHCWjCKMX WM Jeo OocTanmx
npuxopa. ®uMHaHCHjcke MPUXOAE KOjU yrase y MpuUxode Of MHBecCTMpawa CpefcTaBa peocurypara
YMHEe: MPUXOAM Of KamaTta Mo OCHOBY AEeno3uTa W AYKHUYKMX XapTuja of BpedHOCTW, MO3UTUBHE
KypcHe pasnuke 13 genosuta, Tekyhux padyHa v npuxoau no OCHOBY ocTBapeHe auBuaeHge. [eo
ocTanux npuxoda Koju YMHEe NPUXOAEe Of MHBECTUpakwa Cy NpuxogM HacTanu of ycknahusawa
BpPEAHOCTU (DUHAHCU|CKMX NnacmaHa, AyropoyHUX U KPaTKOPOYHMX.

@uHaHcujcku npuxodu

®PuHaHcKjcke nNpuxoge OcuMM (PUHAHCUCKMX MpUXoda MO OCHOBY MHBECTULMOHE aKTMBHOCTU YMHE:
No3nTUBHE KypCHE pasnuke (peanu3oBaHe U oOpayyHCKe) HacTarne Mo OCHOBY MOTpaxuBakwa U
obaBesa, NO3NTUBHE KypCHE pasnvke M3 UCNpaBke noTpaxuBawa W NMPUXOAM HacTanm no OCHOBY
BanyTHe knayasyrne.

[MNonuTuke BesaHe 3a Mepere M NpU3HaBake NpUxona of MHBECTUpPara 1 d)I/IHaHCVIjCKVIX npuxoga v
pacxona Cy aate y OKBUpYy peneBaHTHUX no3|/|u,1/|ja OunaHca cTama.

[Mpuxogm o kamarta guBuMaeHOm OCTBapyjy Ceé NO OCHOBY ynarawa, OOHOCHO OaBaHla CONCTBEHe
MMOBUHE Ha yI'IOTp66y OpyrmMm npasHUM nuumuma. Osu npuxogun npwsHajy ce:

Mpuxoam op kamata npusHajy ce kopuwherwem MeToda edekTVBHE kamaTHe CTOore;
Mpuxoam op AvBMAEHAM NPU3Hajy Ce y MOMEHTY Kaja ce yTBpAe npaBa akumoHapa/geoHvnyapa fa
npume mucnnary.

lMpuxodu 00 ycknalhusara 8pedHocmu nompaxusara u Opy2e UMOBUHE

Mpuxofe op ycknahuBarka BpegHOCTV NOTpaxuBakba M Apyre UMOBMHE Koja Cryxu 3a obaBrbatbe
[EnaTHOCTM YMHe MNPUXOAU OfF MOTpaxuBaka Koja Cy Yy MNPeTXodHOM oBpayvyHCKOM nepuogy
WHOMPEKTHO OTnucaHa Ha TepeT pacxoda nepuofa, a y HapenHoj roauHu cy HannaheHa u octanu
npvxoam oA ycknahueara Bpe4HOCTU UMOBUHE.

Hobuyu

[obvum npeactaerbajy noBehabe EKOHOMCKMX KOPUCTU U Kao TakBu MO NMPUMPOAM HUCY PasnnyunuTu Of
npuxoda. [obuuu npepcTaerbajy Apyre CTaBke Koje 3a4oBoSbaBajy AeduHUUMjy npuxopa, anvu He
MOpajy Aa NPOUCTEKHY U3 PEAOBHUX aKTUBHOCTU.

Oo6uun ykrbydyjy [oGUTKe MpoucTekne W3 Npoaaje OyropoyvHUX CpefcTaBa, Kao U HepeanusoBaHe
fobuTke. Jo6uum ce npukasyjy Ha HETO OCHOBW, HAKOH yMatsetsa 3a ofroBapajyhe pacxone.

CBW peannsoBaHn 1 Hepeanna3oBaHu nobuum no OCHOBY NPOMEHEe TPXNLLUHE BPeaAHOCTU CbVIHaHCI/IjCKMX
cpencrtaBa HaMeHweHUX Tproeakwy ce an3Hajy Y KOPUCT uUnun Ha tepet 6GunaHca ycnexa.

CBU peann3oBaHu 1 Hepeanu3oBaHu 40OULM NO OCHOBY NPOMEHE TPXMULLIHE BPEAHOCTM (OMHAHCUjCKUX
cpefacTaBa pacnonoXuBuX 3a NPOAajy ce NpW3Hajy Yy KOPUCT UK Ha TepeT KanuTana u uckasyjy ce 'y
M3BewwTajy 0 octanom pesyntary.
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3.9.

3.10.

Pacxogu

Pacxoan obyxBaTtajy TpOLLKOBE KOjU MPOUCTMYY M3 yobudajeHnx aktuBHocTu Opywitea u rybutke. Ha
padyyHnma pacxoga obyxsaTajy Ce MOCMOBHM pacxoAM M OCHOBHE [AenaTHOCTW, pacxogn of
MHBECTMpara cpefcraBa peocurypara, MUHAHCUJCKM pacxogn OCUM DMHAHCUJCKMX pacxoda Mo
OCHOBY WHBECTULIMOHE aKTUBHOCTW, pacxodu of ycknahueaka BpefHOCTM NoTpaxuBakwa W apyre
MMOBWHE Koja Cnyxu 3a obaBrbarwe AeNaTtHOCTU U OCTanu pacxoam.

Pacxodu HakHale wmema

Pacxogu HakHage LuTeTa WM YrOBOPEHUX U3HOCa ocurypama NpefcTaBrbajy pacxofe 3a wucnnarty
WwTeTa Koju ce yTBphyjy Ha OCHOBY yroBopa, akTa MOCMOBHe MONMUTWKE, OOHOCHO OMWTMX akaTta
OpywTea. OBM pacxoau yKIbydyjy U pacxode npoLeHe WTeTa v Apyre pacxode AeduHncaHe aktuMa
ApyLTBa.

Pacxodu 00 uHeecmupar-a

Pacxoge on vHBecTMparsa CpeacTaBa peocurypara UvHW Ae0 (PUHAHCUJCKMX M Ae0 ocTanux
pacxoga. duHaHcKjcke pacxode Koju ynase y pacxode Of MHBEecTMpaka cpeicTaBa peocurypara
YMHEe HeraTVMBHe KypCHE pasfnuke M3 Aernosuta v xapTuja of BpedHOCTU. [leo ocTanux pacxoda Koju
YMHEe pacxode of WHBecTMparba CpefcTaBa peocurypawa Cy pacxogu Hactanu of ycknahueama
BPEAHOCTU (PUHAHCHJCKMX MiiacMaHa, JyropoYHMX M KPAaTKOPOUHMX.

@uHaHcujcku pacxoou

duHaHcHjcke pacxoge OCMM (PMHAHCMJCKMX pacxoda MO OCHOBY MHBECTULIMOHE aKTUBHOCTU YUHE
HeraTMBHE KypCHe pasnuke (peanu3oBaHe U oOOpayvyHCke) HacTane Mo OCHOBY MNOTpaxuBawa U
obaBesa, HeraTMBHE KypCHE pasnuke M3 WCMpaBKe MNOTpaXuBaka W pacxogu HacTanm no OCHOBY
BanyTHe krnaysyne.

Pacxodu rno ocHosy dy20po4HUX pe3epsucara

Pacxoan no ocHoOBYy [OyropoyHMX pesepBucara M (PYHKLMOHANHWX [OMpUHOCa npousunase us
nosehara: matemMaTMyke pe3epBe >KMBOTHUX OCUrypamwa, OCUM [OBGPOBOSbHOr  MEH3WjCKor
ocurypara, pesepBucara 3a U3paBHakE pU3NKa W pe3epBucakba 3a OTNPEMHUHE W jybunapHe
Harpage.

Pacxoau 3a pesepBucarsa Mo OCHOBY OTNPEMHMHA M jyGUapHUMX Harpaga npovaunase m3 noeseharba
pesepBucaHa 3a OTNPEMHUHE 1 jybunapHe Harpage y oOHOCY Ha MPeTXOOHU 0BpaqyHCKM nepuoa.

Monutuke Be3aHe 3a Mepere 1 Npu3HaBake pacxoda (PyHKLMOHANHMX AONpuUHOCa Cy AaTe y OKBUPY
peneBaHTHUX Mo3uumja GunaHca cTama.

Tybuyu

Myouuu npeacTaBrbajy CMarberha EKOHOMCKUX KOPUCTUM M Kao TakBU HUCY MO CBOjoj MpUpoau
pasnuuuTK o Apyrux pacxofa. MyGuum ykrbydyjy rybutke Koju cy npousalunuy u3 npoaaje AyropouHux
U KpaTKOPOUYHWX cpefcTaBa. Pacxoam, Takohe, ykrbydyjy HepeanusoBaHe ryGuUTke No OCHOBY KypCHUX
pa3snuka.

TpolkoBM NocroBakwa U TPOLIKOBU crpoBoljerwa peocuryparba

YKynHU TPOLLKOBM MOCIOBaka Yy KOju Ce OJHOCE Ha TPOLUKOBE amopTusaumje W pesepBucama,
TPOLLKOBE MaTepujana, eHepruje, ycnyra U HemartepujanHe TPOLLIKOBE U TPOLLKOBE 3apaja, HakHaja
W Opyrux nUYHUMX pacxofda pacnogerbyjy Cce MO MeCTy HacTaHka Ha TpollkoBa chnpoBofewa
ocurypawa (TpolKoBe ynpaBe, npubaBe, ocTane TPOLUKOBE crpoBofjewa ocurypama, pacxoge
ussuhaj, npoueHy, nukeMaaumje v ucnnate wTeTa a 3aTuMm ce pacnopefyjy Ha BpcTe peocurypara
npema geduHNCaHOM Kibydy.

Mop TpowkoBMMa npmbaee ce nogpadymeBajy TPOLIKOBM HacTanv npuivkom obaBrbaksa MOCOBHMX
aKTMBHOCTW peocurypawa ca CBpXOM noBehawa unu ogpxaBawa noctojeher obuma nocnosa wu
npuxoAa Mo UCTum.

Moa TpowkoBMMa u3Buhaja, NpoueHe, NUKBUAALMjE M UCNNaTe LWTeTa ce noapasymeBajy TPOLIKOBU

HacTanu npuiankom obaBrbatba NOCMNOBHMX aKTUBHOCTU Masvﬂ’]aja, npoueHe, J'IMKBVI,D,aLI,VIje nucnnarte
wreTa.
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3.11

4.1.

Mop TpowkoBMMa ynpaBe ce noapasymeBajy CBW agMUHUCTPATMBHWM TPOLLKOBW KOjU Ce He ofHoce
HernocpefHO Ha 3aKkibyyduMBake YroBopa O peocurypawy, nukBumpauujy wTeTa U WHBECTULIMOHY
akTMBHOCT [pyLliTBa.

TpolwwkoBe crpoBofetba Ocurypara UMHE TPOLUKOBM YhpaBe, npubaBe W OCTanu TPOLUKOBWU
crpoBohetra ocurypama .

Cnepehu padyHun knacudukyjy ce Ha KaTeropujy TPOLLKOBa Kako criegu:

e TpoLKOBM amopTu3aLmje y LennMHN ce aHanuTUYKKU onpeaerbyjy Ha ,TPOLUKOBe ynpaBe®;

e TpowkoBu mnopesa W [JONpUHOCA y LUENVHW Cce aHanuTUykM onpeferbyjy Ha nocebHy
aHanuTKKy ,0cTanu TPOLUKOBU cnpoBofewa peocurypama’;

e [lonpuHocuM komMopama K3 3apaja Ha TepeT nocnojasua u YnaHapuHa Yapyxewy
ocurypaBajyhux opraHusauumja -y LenuHu ce onpeferbyjy Ha ,TPoLUKoBe ynpase';

e HakHapge 3a 6aHkapcke ycnyre aHanuMTUYKkm ce onpeaerbyjy y LenuHn Ha ,TpoLLKoBe npubase”;

e TpolwKoBM HakHaga u4naHoBMMa Hapg3opHor oabopa wM KoMucuje 3a peBu3njy ce He
pacnopefyjy, Tj. aHanuTU4kn ce onpeaerbyjy y LennHu Ha ,TPOLUKOBe ynpaBe®“.

MecTo HacTaHKa ce onpeferbyje Ha OCHOBY CTBapHOr TPOLUKA KOjW je Ha3Ha4yeH Ha pavyyHOBOACTBEHO]
ucnpasu. YKONMKO Huje Moryhe yTBpAUTM CTBApHO MECTO TPOLLKa, pacrnogena ce BpLuM npema Kibyyy
3a pacnogeny HepacnopeheHux nsHoca.

Krbyd 3a pacnopeny m3Hoca MHOAWPEKTHUX TpoLkoBa y TekyheM obpayyHCKOM nepuoay Y kateropuje
TpoLlkoBa je 6poj aHraxoBaHUX Ha mocnosuma ynpase, npubase, nssuhaja, npoueHe, NuUKBnaaumje
M ucnnaTte wTeTa Ha Kpajy obpadyHckor nepuoga. Pacnogena TpowkoBa u3Bufaja, npoueHe u
nukBMaaumje wWTeTa Mo BpCTama Ocurypakwa BpLUM Ce NO Kibyyy yyewhe nukeuauMpaHux wwTeTta 3a
BPCTY OCyrypama y O4HOCY Ha YKYNHO NMKBMAUPaHe LwTeTe obpadvyHcKor nepuoga.

TpoLkoBu cnpoBohieta ocurypara ce NpuaHajy y nepmody y koMme cy HacTanu Tj. [ipyLiTBO He BpLUM
paspaHuyerse TPOLLIKOBa NpubaBe y cpasMepu pesepse 3a NpeHoCcHe NpuMeje U yKynHe npemMuje.

NMocnoBHe NpomMeHe y cTpaHoj BanyTn

lMocnoBHe NpomeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje dyHKLMOHanHa) cy npepadvyHaTte y
n3BeLUTajHy BanyTy no 3BaHU4HOM cpearem Kypcy HBC koju je BaXuno Ha AaH NnocrioBHE NMpOMEHe.

Cpeactea n obaBese McKa3aHe Yy CTpaHOj BanyTu Ha gaH OunaHca crTakba, npepadvyHaTv cy y
n3BeLLTajHy BanyTy no 3BaHW4YHOM cpeawem Kypcy HBC koju je Baxuno Ha Taj AaH.

KypcHe pasnuke, HacTane kao pesyntaTt rnpepadyHaBarsa, UCKasyjy ce Yy KOPUCT Mpuxoda Wnu Ha
TepeT pacxoga.

CTANNTHA UMOBUHA

HemaTepujanHa ynarawa, codTBep M ocTana npasa u onpema

Y xuroapama auHapa

31. peuembap. 31. peuembap.

2021. 2020.

HematepwujanHa ynarawa (nuueHue) 464 627
CodptBeEp 1 ocTana npaea 831 2.561
1.295 3.188

Onpema 59.087 15.313
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KpeTarwe Ha padyHuma onpeme v HemaTepuvjanHux ynarawa, gata cy y cnegehoj tabenu:

OGjekTn n

Onpema onpema no ;/:y:;: JInueHue CodtBep YKynHo
MC®OU 16 P
Onuc
Ha6aBHa BpegHocT
Crame - 1. jaHyap 2020 45.403 0 45.403 12.761 51.051 109.215
Hab6aska Tokom nepuoaa 2.150 2.150 0 2.150
PacxopoBatbe (10.637) (10.637) (1.621) (12.258)
Ocrtana nosehama
OcTtana cmareHa
Cramse - 31. peuembap
2020 36.916 0 36.916 11.140 51.051 99.107
Habaska Tokom nepuopa 1.086 1.086 0 831 1.917
PacxopoBarse (366) (366) 0 (366)
Ocrana nosehatsa 62.910 62.910 62.910
Mponaja (5.527) (1.225) (6.752) (6.752)
Crtame 31. neuembap
2021 32.109 61.685 93.794 11.140 51.882 156.816
UcnpaBka BpeaHoCTH
Crame 1. janyap 2020 27.835 27.835 10.712 43.367 81.914
AmopTuzauuja nepuosa 4.405 0 4.405 1.423 5123 10.951
PaCXO,ElOBaHa OoTnncaHa
BpeaHocT (10.637) 0 (10.637) (1.622) (12.259)
Crame - 31. peuembap
2020 21.603 0 21.603 10.513 48.490 80.606
AmopTun3auvja neproaa 4.202 12.407 16.609 163 2.561 19.333
PacxopoBare (366) (366) (366)
Mpoaaja
(2.856) (283) (3.139) 0 (3.139)

Crame 31. neuembap
2021 22.583 12.124 34.707 10.676 51.051 96.434
Capalwra BpeaHocT
31. neuembap 2020 15.313 0 15.313 627 2.561 18.501
Crtame 31. neuembap
2021 9.526 49.561 59.087 464 831 60.382

YKynHa cagjawka BPeAHOCT onpeme Yy BnacHUWTy [pyliTBa eneKkTPOHCKM payvyHapw, KaHLenapujcku
HaMmelUTaj U ocTana onpemMa HamekeHa obaBrbawy AenatHocTu) Ha aaH 31.12.2021. roamHe nM3HoCK
9.526 xurbaga auHapa. Y mnsBelTajHOM nepuody HabaBrbeHo je onpeme y BpegHoctu 1.086 xurbana
AvHapa. M3BpweHa je npogaja nyTHu4kor aytomobuna ykynHe HabaBHe BpegHocTn 5.527 xurbapa
AvHapa, yKynHe ucnpaske BpegHocTu 2.856 xurbaga anHapa. Aytomobun je npoaaT no BPeAHOCTU 0f
2.729 xurbapa guHapa. o ocHoOBY OBe TpaHCakumje OCTBapeH je padyHoBoacTBeHM gobutak og 58
Xurbaga guHapa. Ha kpajy rogmHe no ycsojeHoM u3BellTajy LieHTpanHe nonvcHe KOMUCKHje U3BPLLEHO je
pacxofoBane AoTpajarne onpeMe HabaBHe BpegHoCcTH 366 xurbaga anHapa v ncrnpaeke BpegHocT 366

Xurbaga guHapa.
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01.01.2021. roguHe carnacHo MC®W 16 u3BplweHO je nNpBO BpedHOBak€ MMOBUHE Ca NpaBoM
kopuwheta u To:

- MOCMOBHOr MpocTopa ca npaBoM Kopuwhewa ykynHe HabaBHe BpegHocTn 44.702 xurbage
AvHapa. AMopTu3auuja NOCMOBHOI MpocTopa ca npaBoMm kopuwhewa y nepuogy jaHyap-
aeuembap 2021 rogmHe nsHocu 8.940 xurbaga AvHapa;

- 2 nyTHu4ka aytomobuna ca npaBoM kopuwhera ykynHe HabaBHe BpeaHocTu 1.225 xurbapa
AuHapa. 17.03.2021. roguHe npekuaom yroBopa O 3akymny OBa MMOBMHAa npecTana je ga ce
npusHaje y nocnosHum kwurama flyHas Pe. CarnacHo TOMe WCKwWXKEHa je, anu je NnpeTxofHo
obpauyHaTa amopTusaumja y nsHocy og 283 xurbage auHapa:

- 17.03.2021. Ha OCHOBY HOBWX YroBOpa O 3aKyny U3BLLEHO je Npu3HaBake 4 NyTHU4YKa aytomobuna
ykynHe HabaBHe BpegHocTn 16.983 xurbapge pauHapa. [Jo 31.12.2021. roguHe ykynHa
amopTusaumja oBux cpeacrtasa nsHocu 3.184 xurbaga guHapa.

YkynHa amopTu3aumnja MMOBMHe ca npasBoM kopuwhewa Ha gaH 31.12.2021.roguHe wu3Hocu 8.960
Xurbaga guHapa, AOK je amopTusaumja onpeme ca npasoM kopuwhewa 3.467 xurbaga AnHapa.

Y u3BewwTajHOM nepuoay Huje 6uno HoBMx HabaBkM NUUEHLM, a U3BPLUEHA je HaJorpagha nocrtojeher
MHOpMaLMOHOr cucTeMa y nsHocy of, 831 xurbage guvHapa n obpavyHaTa je amopTu3salmja y usHocy
oA 2.561 xurbaga guHapa.

4.2, [yropo4yHun cdmHaHCHUjCKM nnacmaHm
4.2.1. UHBecTuuMje Koje ce Apxke go aocneha
Y xurapama guH
30. neuembap 2021. 31. peuembap 2020.
OyxHnyke XOB - nspasanauy Peny6nuka Cpbuja 74.125 74.435
[eno3nTun kop 6aHaka 177.365 0
Ocrane nHBecTuumje Koje ce gpxe o gocneha 816 852
Crambe Ha AaH 252.306 75.287

Mpernen ayxHunyknx XOB - uspasanau Penybnvka Cpbuja Ha gaH 31. geuembpa 2021. n 31.
Aeuembpa 2020. roguHe gat je y cnegehoj Tabenu:

31. peuembap. 2021. roguHe 31. peuembap. 2020. roguHe

HomuHanHa Pok HomuHanHna UsHoc y HomuHanHna Pok HomuHanHna U3Hoc y

KamMmaTHa .qocneha BpeAHOCT y Xurbagam KamMmaTHa ,qocneha BpeaHOCT y Xurbapama

cTona EUR a AvMHapa crona EUR AVHapa

Penybnuke 5,85% 2026 204.387,50 24.045 5,85% 2026 204.387,50 24.047
Cpbuje : :
roguHe roguHe
O6Be3HuLEe jaHyzasb jaHy2a5;;

o, _ o,
Peny§nMKe 4,15% 2023. 50.080 4,15% 2023, 0 50.388
Cpbuje

roguHe roguHe

204.387,50 74.125 204.387,50 74.435

HaHa 25.08.2021. roguHe opodyeHo je 1.500.000,00 EYP-a kop Xank 6aHke. KamaTHa ctona Ha opo4eHa
cpeactea usHocu 1,6%, a genosut gocnesa 25.09.2023. 31.12.2021. rogvHe AyropYyHM AEnO3UT U3HOCK
177.365 xurbaga guHapa.
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5.

5.1.

5.2.

5.2.1.

OBPTHA MMOBUHA

MoTpaxuBawa

MoTpaxuBara

3a npemujy peocurypama

Op peocurypaBaya 1 peTpoLecuoHapa
3a perpece

Octana notpaxvBana

Cgera 6pyT0 BpeaHOCT NoTpaxuBara
McnpaBka BpeQHOCTV NOTpaxuBaka
3a npemujy peocurypara

Op peocurypaBaya 1 peTpoLecuoHapa
3a perpece

Octana notpaxvBana

Csera ucnpaska BpeHOCTM MoTpaxusarsa

OYHAB PE A..0., BEOIPA[Q

31. peuembap 2021.

Y xurbapama guH

31. peuembap 2020.

2.115.898 1.644.861
500.360 181.326
10.120 524
28.084 35.705
2.654.462 1.862.416
(108.618) (82.413)
(86.301) (77.716)
(194.919) (160.129)
2.459.543 1.702.287

PacTt noTpaxuBaha Nno 0OCHOBY NpeMuje peocurypara je noceauvua nopacra npemuje peocurypara u
npoMeHe poYHe CTPYKType Y KOPUCT Hedocnenux noTpaxusarwa. YKynHa noTpaxusara pacTty un 36or
noeehata NoTpaxuBarba of yyewwha y HakHaauW WTeTa of peocurypaBada U peTpoLecmoHapa.

®PuUHAHCHjCKU nnacMmaHu

®duHaHCcHjckn nnacmaHu ApyliTea cacToje ce oA:

31. peuembap. 2021.

Y xurbapama guHapa

31. peuembap. 2020.

BnacHuyke XoB pacnonoxwuse 3a npoaajy 106.478 83.778
[yxXHU4Ke xapTuje o Bpe4HOCTU pacrnornoxuee 3a 468.562 230.254
npoaajy ' '

KpaTkopo4Hu aenoantu kog 6aHaka 2.224.284 2.109.432
MHBecTuumoHu poHaoBM pacnonoXxueu 3a npoaajy 0 53.057
CTtare Ha gaH 2.799.324 2.476.521

®PuHaHcHjcka cpeacTBa pacrnosioXmBa 3a npoaajy

duHaHcHjcka cpeacTBa pacrnonoXxmBea 3a npogajy cactoje ce of:

31. peuembap. 2021.

Y xurbapgama auHapa
31. peuembap. 2020.

BrnacHuuke XoB pacnonoxwmse 3a npoaajy 106.478 83.778
LyxXHn4Ke xapTuje o4 BpeAHOCTU pacnoroxmee 3a 468.562 230.254
npoaajy ' ’

MHBeCcTULMOHM hOHOO0BU PacronoXuneK 3a Npoaajy 0 53.057
CTtame Ha gaH 575.040 367.089
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BnacHuyke XOB pacnonoxwvse 3a npofajy cactoje ce of:

Y xurbapama
AuHapa
Ceguwre
30. neuemba 31. peuemba
Has3uB npaBHor nuua npaBHor % y4yewha 2021p. 202&
nvua
Yyuewha y kanumany 6aHaka u
Opyaux rnpasHuUx nuya
KomepuujanHa 6aHka a.a. Beorpag Wcnoa 1% 71.221 51.626
Aepogpom Hukona Tecna Beorpag Wcnoa 1% 32.353 29.247
YKynHo 103.574 80.873
Yyewha y kanumarny
ocueypasajyhux dpywmasa
JloBheH ocurypatse a.a. Moaropuua Wcnoag 1% 677 677
BocHa PE a.g. CapajeBo Wcnoa 1% 2.227 2.228
2.904 2.905
106.478 83.778

BnacHuuke XoB pacnonoxwuee 3a npogajy BpegHyjy ce no cgep BpeaHoctu. [pomeHe dep BpegHoCcTm
€eBUAEHTUPAjy Ce Npeko kanutana, u nckasaHe cy y M3BewwiTajy o octanom pesynrtary.

OyXHW4ke XxapTuje of BPELHOCTY pacrosioxuBe 3a nNpoAajy cacToje ce of;:

31. peuembap. 2021. roguHe 31. peuembap. 2020. roguHe
U3HoC Yy U3HoCc y
Bpcra Pok WU3Hoc y Pok WUsHoc y
XOB KamatH pocneha EUR Wbapam KamatH pocneha EUR Wbapam
a crona a guHapa a crona a guHapa

O6Be3HuY, 1,10% 20.03.202 1.951.624,8 299 479 1,10% 20.03.202  1.958.273,6 230.254
e PC 5 9 5 4
Ob6BesHu o 30.07.202
e PC 2,09% 5 239.090

1.951 .624,3 468.562 1.958.273,2 230.254

22.07.2021. roguHe kynrbeHo je 23.826 komaga KynoHckux ob6aBesHuua Penybnuke Cpbuje,
HomuHanHe BpeagHocTtn 10.000 guHapa, ogHoCcHO TpxuwHe BpegHoctu 10.488,70 anHapa no jegHoj
o6aBesHuun. ObasesHuLe gocnesajy 30.07.2025. roguHe. uckoHTHa cTona usHocu 2,09%. KynoHcka
kamarta je 3%, a kynoHu gocnesajy 30.07. n 30.01..

MHBecTMumnoHn (boHAOBM pacnonoXxuen 3a Npoaajy cacTtoje ce oa:

30. geuembap. 2021. roguHe 31. peuembap. 2020. rognHe
. LleHa Bpoj
Bpoj . BpegHocTty . LeHa BpegHocTt
®ohA jeaMHMua jee,quuuu, 000 PCLH !:D‘MH"U‘ jeanHuue y 000 PCO1
Kombarik Hostsarn - - 0 37.478 1416 53.057
OHA

0 53.057

21.12.2021. rognHe ns3BpLUeH je oTkyn 37.478 MHBECTMUMOHMX jeanHuua og KoHbaHknHBeCTa, a
HannaheHa cpefcTBa Ccy nnacupaHa y genosuTe.
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5.2.2. KpaTkopo4yHu Aeno3uTu Kop 6aHaka

OYHAB PE A..0., BEOIPA[Q

KpaTtkopoyHu feno3ntu kog nocrnoBHux 6aHaka Ha aaH 31. geuembpa 2021. roamMHe gaTy Cy Kako cneam

y HacTaBKy:
31.12.2021. KamaTtHa Pok U3Hoc y U3Hoc y 000
cTona pocneha EYP OVH
Apnovko GaHka 1,40% 04.01.2022 1.000.000 117.582
Cpncka baHka 1,60% 21.01.2022 500.000 58.792
MowTaHcka wregnonHnua 1,12% 06.01.2022 2.000.000 235.164
MpokpeaunT GaHka 1,05% 12.06.2022 1.000.000 117.582
Eypob6aHk 1,10% 20.07.2022 2.000.000 235.164
Cpncka baHka 2,55% 06.03.2022 100.000
MowTaHcka wreagnonHnua 2,10% 04.04.2022 100.000
[NowTaHcka wreguoHuua 2,30% 27.12.2022 150.000
OunpekTHa GaHka 1,80% 22.04.2022 100.000
Cpncka baHka 2,30% 28.12.2022 100.000
OTI (BojsohaHcka) 6aHka 2,10% 14.06.2022 150.000
OunpekTHa GaHka 1,80% 29.07.2022 60.000
YHukpeauT 6aHka 2,10% 29.06.2022 250.000
XankbaHk 2,50% 14.06.2022 100.000
XankbaHk 2,55% 28.12.2022 100.000
BaHka NHTe3a 1,90% 01.04.2022 150.000
BaHka NHTe3a 2,00% 04.05.2022 100.000
YHuBep3an 6aHka y cTtevajy a.n. beorpag 971.038 114177
YHuBep3an 6aHka (ucrnpaeka BpegHOCTH) a.a. 971.038 114177
Beorpag
Csera: 6.500.000 2.224.284

KpaTtkopoyHu feno3nTtu ko nocroBHux 6aHaka Ha aaH 31. geuembpa 2020. rogmHe gatv cy Kako cneau

Y HacTaBky:
KamatHa Pok U3Hoc y U3Hoc y
cTona pocneha EYP 000 ouH

Anaviko 6aHka.a. beorpan 1,45% 04.01.2021 1.000.000 117.580
Appvko 6aHk a.g. beorpag 1,60% 28.12.2021 1.000.000 117.581
Cpncka banka a.a. beorpag 1,60% 21.01.2021 500.000 58.790
XankbaHk a.4. beorpan 1,40% 11.02.2021 500.000 58.790
XankbaHk a.0. Beorpan 1,60% 25.08.2021 1.500.000 176.370
ProCredit 6aHk, a.a. Beorpag 1,25% 12.06.2021 1.000.000 117.580
EypobaHk a.a. Beorpan 1,10% 20.07.2021 2.000.000 235.161
HIB NIXB 6aHka a.a. Beorpan 1,35% 20.08.2021 1.000.000 117.580
BaHka WHTeca a.a. Beorpaa 2,31% 09.04.2021 - 100.000
OupekTHa 6aHka a.a. Kparyjesau 1,85% 23.04.2021 - 100.000
BojsohaHcka 6aHka a.n. Hosu Cap 2,00% 14.06.2021 - 100.000
BaHka MolwuTaHcka wreanoHuua a.a. beorpaa 2,20% 27.12.2021 - 150.000
Credit Agricole 6aHka Cp6uja a.n. Hosu Cag 2,20% 07.05.2021 - 100.000
UniCredit 6aHk Cpbuja a.n. Beorpan 2,12% 30.07.2021 - 60.000
C6epbaHk Cpbuja a.a. beorpan 2,30% 28.12.2021 - 100.000
XankbaHk a.a. beorpan 2,70% 09.03.2021 - 100.000
Xank6aHk a.4. Beorpan 2,40% 28.12.2021 - 100.000
Cpnicka BaHka a.a. Beorpaa 2,80% 09.03.2021 - 150.000
Cpnicka baHka a.n. Beorpan 2,25% 28.12.2021 - 50.000
YHuBep3an 6aHka y ctevajy a.a. beorpag 1.000.000 117.580

(1.000.000)  (117.580)
Ceera: 8.500.000 2.109.432
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6.

7.

7.1.

7.2.

rOTOBUHA U TTOTOBUHCKU EKBUBAJIEHTU

[eBusHu Tekyhu pavyHu
JvHapckn Tekyhu padyHn
Ocrana HoB4YaHa cpefcTea
CTtarbe Ha gaH

AKTMBHA BPEMEHCKA PA3IPAHUYEHA

OYHAB PE A..0., BEOIPA[Q

31. peuembap 2021.

Y xurbagama guMHapa
31. geuembap 2020.

470.847 548.886
471.733 222.391

3.384 240
945.964 771.517

YHanpen nnaheHu TPOLIKOBU U HedhaKTypucaHu npuxon

YHanpen nnaheHn TpoLLKOBU
MoTpaxuBatrsa 3a HedhaKkTyprcaHu Npuxoa
CTtare Ha gaH

31. peuembap 2021.

Y xurbagama guHapa
31. geuembap 2020.

1.799 2.288
50.911 53.182
52.710 55.470

YHanpeg nnaheHu TpowkoBm ce y 2021. roguHn nsHoce 1.799 xukwaga avHapa, Hajsehum genom ogHoce

Ha HabaBky nuueHun komnaHuje Microsoft, y nusHocy og 1.013 xurbaga guHapa.

MoTpaxuBara 3a HedhakTypucaHu Npuxon ce OAHOCe Ha npuxoae Tekyher nepvoga no OCHOBY LITETa
KOju HUCY chakTypucaHu anu cy obpadyHatun. Hajsehe yyewhe y HedakTypucaHnum npmxoguma y 2021.
roamHyn nma naptHep Guy Carpenter & Company Ltd JloHgoH y nsHocy og 12.677 xurbaga avHapa ( 31.

peuembpa 2020. roguHe — 1.906 xurbaga anHapa)

TexHUuYKe pe3epBe Koje Nagajy Ha TepeT peocurypaBayda U peTpoLiecuoHapa

YKynaH U3HOC TEXHUYKUX PE3EPBU KOje Majajy Ha TepeT peocurypaBada U peTpoLecrMoHapa Ha gaH 31.
neuembap 2021. roguHe je 3.480.129 xurbaga avHapa (31. geuembpa 2020. roguHe — 4.334.407 xurbaga
AuHapa). Npernen no Bpctama pesepsu, AT je y HaCTaBKy:

PesepBe 3a npeHoCHe nNpeMuje Koje nagajy Ha
TepeT peocurypasava

PesepBucaHe WTeTe koje Nnagajy Ha TepeT
peocurypaeava

MacvBHa MaTemaTuyka pesepea

CTtawe Ha gaH

31. peuembap 2021.

Y xurbapgama auHapa
31. peuembap 2020.

1.156.625 1.245.334
2.304.159 3.071.442

19.345 17.631
3.480.129 4.334.407
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8. KANMUTAN
Y xurbapama AUWHapa

31. peuembap. 2021.  31. peuembap. 2020.
AKumjck1 kanuTan 1.743.857 729.747
[pxaBHu 1 ApyLITBEHW KanuTan 30.155 35.055
Octanu kanutan 3.446 3.444
Pesepse 107.680 211.756
HepeanusosaHu obuum 34.940 18.516
Hepeanu3osanu ryéuum (10.191) (778)
HepacnopeheHu gobutak 611.020 1.006.922
Ctame Ha gaH 2.520.907 2.004.662

UnaHom 27. 3akoHa O ocurypamy je nponucaH nuMmnt 3a obaBrbarwe nocrnosa peocurypawa og EYP
3.200.000, a OpywTtBo Ha gaH 31. geuembap 2021. roguHe MMa OCHOBHM KanuTan y usHocy og EYP
15.087.431 (31. peuembap 2020. roguHe: EYP 6.533.104). dpywTBO ce koTupa Ha 6ep3u, LeHa akuuje
Ha gaH 31. geuembap 2021. roanHe nsHocm 2.000 guHapa (31. geuembap 2020. roguHe: 1.900 auHapa)
n Beha je o4 HoOMUHanHe BpegHocTW. HoMuHanHa BpegHocT akuuje usHocu 1.810 amHapa. TpxuwHa
kanuTanusauuvja JpywTtea n3Hocu EYP 16.671.194 EYP-a (2020. roguHa: EYP 13.102.351 EYP-a).

Ha ocHoBy Ognyke CkynwTuHe OpywTtea CL 6p. 10/105, naHa 13.05.2021. roguHe kon AreHuuje 3a
npuBpegHe perncTpe perncTtpoBaHo je noBehawe OCHOBHOI KanuTana JpywTBa noBehawem
HOMMHanHe BpeaHOCTU 06mnyHUX 1 obpadyHckmx akumja ca 9.000 guHapa no jegHoj akumju Ha 18.100
AvHapa no jegHoj akumju. OcHoBHM kanuTan je nosehaH n3 pesepBu U HepacnopefheHe [o6uTH
JpywTBa 13 paHujux rogmHa.

Oana 02.09.2021. roguHe y LIPXOB je usBpweHa npomeHa 6poja akuwuja, JOK je BpeQHOCT YKymnHOr
kanutana octana ucta. 81.083 akuuja ykynHe HomuHanHe BpegHocth 18.100 guHapa no jeaHoj akumju
3aMereHo je je ca 810.830 akuuja HomuHanHe BpegHoctn 1.810 gnMHapa no jegHoj akumju. Takohe,
3amereHo je 3.895 komaaa obpavyHckux akumja HomuHanHe speaHoctn 18.100,00 guHapa ca 38.950
Komaga obpayvyHckux akumja HommnHanHe BpeaHoctn 1.810,00 guHapa.

Y uurby peanusauuje npojekta npeHoca ApYLUTBEHOr kanuTana, Ha OcHOBY MiameHa u gonyHa 3akoHa
o ocurypamny, CkynwtnHa OpywTsa je 15. HoBembpa 2021. rogmHe foHena oanyke o n3gasawy akuuja
pagu npeHoca ApywTBeHor kanuTana Ha Penybnuky Cpb6ujy, AkumoHapckum OHA W 3anocrieHe.
AreHuwja 3a NnpuBpeaHe perncTpe yceojuna je perncrpaunoHy npuvjasy lyHas Pe n 13.12.2021. roguHe
permctpoBana NnpoMeHy yaena 4naHoBa. YNMcaH je u permctpoBaH HOBYaHW Kanutan v To:

- Penybnuka Cpbuja 84.436.500 gnHapa nnm 46.650 akunja HommnHanHe BpegHocTn 1.810 anHapa
no akumju;

- Axumjckn PoHa 6.030.920 guHapa nnm 3.332 akumje HomuHanHe BpegHoctn 1.810 guHapa no
jeaHoj akumju.

23. HoBembGpa 2021. rogmHe CkynwTuHa JpyliTBa je goHena o4nyKy 0 usgasaky obunyHux akumja Vil
emucuje pagm nosehawa ocHoBHor kanutana. Ognykom je usgato 102.645 o6u4HMX akuuja ykynHe
HomuHanHe BpegHocTn o 185.787.450,00 guHapa. Akumje je y UenuHM ynucao W ynnatuo
kBanudwukoBaHn nHeectutop Komnanuja [lyHas ocurypawe a.g.o. 30.12.2021. rognHe AreHumja 3a
npvBpeaHe perucTpe M3BpLInna je perncTpaunoHy npujasy npoMmeHe ynava. Komnanuja lyHas a.a.o
ocurypasse je 3a 102.645 akuyuja ynnatmna ykynHo 235.159.695,00 anHapa Ha nme gokanvranusauuje
OpywTBa. Pasnuka namely ynnaheHor n3Hoca u permctpoBaHOr Kanutana npeactaBiba €MUCUOHY
npemujy NOLUTO je TPXULLHA LieHa akuuja yTBphieHa npoLeHOoM BuLIa 0 HOMUHaHe BpegHOCTU akumja.
OBowm peructpauumjom KomnaHuja [lyHaB ocurypatse je noctana BnacHuk 853.905 akuyuja Opywitea wTto
npeactasrba 88,63% ykynHor akuujckor kanutana n 87,12% ykynHOr OCHOBHOT Kanutana.
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8.1. AkumnoHapu
AkumoHapu Ha aaH 31. geuembap 2021. roguHe n 31. geuembpa 2020. roguHe gaTtu Cy y HacCTaBKy:

31. peuembap. 2021. roauHe 31. peuembap. 2020. roauHe
% yyewha % yvewha % yyewha % y4ewha
Bpoj YkynaH y y Bpoj YkynaH y y
akuuja Kanutan aKumjckom OCHOBHOM akuyuja Kanutan aKUMjCKOM  OCHOBHOM
Kanurtany Kanurtany Kanurtany KanuTtany

[yHaB ocurypatse
an.0. Beorpas 853.905 1.545.568 88,63 87,12 75.126 676.134 92,65 88,41
Penybnuka
Cpbuia 46.650 84.437 4,84 4,76 - - 0,00 0,00
CaBa Ocurypatse
a.n.0. Beorpaa 27.310 49.431 2,83 2,79 2.731 24.579 3,37 3,21
KoHBecT a.A.
Hosu Capl 9.100 16.471 0,94 0,93 910 8.190 1,12 1,07
JloBheH
ocurypare 6.310 11.421 0,65 0,64 631 5.679 0,78 0,74
Moagropuua
Epcre akk- 6.290 11.385 0,65 0,64 629 5.661 0,78 0,74
KacToau
;\'\L’l'% ocurypate 3.530 6.389 0,37 0,36 353 3.177 0,44 0,42
Akuumjckm poHa 3.332 6.031 0,35 0,34 - - 0,00 0,00
Swiss
arpoocurypare 1.920 3.475 0,20 0,20 192 1.728 0,24 0,23
a.n.o.
Cebuh Cawa 2.140 3.874 0,23 0,22 214 1.926 0,26 0,25
Jlykuh Hukona 690 1.250 0,08 0,07 69 621 0,09 0,08
XauwvHu Agnpe 580 1.050 0,06 0,06 58 522 0,07 0,07
Bpknh MuneHko 510 923 0,05 0,05 51 459 0,06 0,06
Tpvrnas
ocuryparse a.n.o 460 833 0,05 0,05 46 414 0,06 0,05
Beorpag
OTTI Gakka a.4. 310 561 0,03 0,03 31 279 0,04 0,04
KacToau
Mepwvwuh Berbko 200 362 0,02 0,02 19 171 0,02 0,02
Mepuwmh Mapko 40 72 0,00 0,00 6 54 0,01 0,01
Bparewesuh 40 72 0,00 0,00 4 36 0,00 0,00
[aHko
Lpakynuh 40 72 0,00 0,00 4 36 0,00 0,00
CnobopaH
Mauypa 30 54 0,00 0,00 3 27 0,00 0,00
CnobopaH
Jlykuh CtedbaH 30 54 0,00 0,00 3 27 0,00 0,00
Kosau Japocnas 20 36 0,00 0,00 0 0 0,00 0,00
Morarosuh ; ; 0,00 0,00 1 9 0,00 0,00
Pape
Auhenkosuh 10 18 0,00 0,00 ; ; 0,00 0,00
Hebojwa
Apawmos lMpegpar 10 18 0,00 0,00 1 9 0,00 0,00
Munosarosuh ; ; 0,00 0,00 1 9 0,00 0,00
BobaH
Akupjcku kanutan  963.457 1.743.857 100 98,30 81.083 729.747 100 95,42
HpywTeeru 16.660 30.155 1,70 3.895 35.055 4,58
Kanutan
YKYMHO
OCHOBHMU 980.117 1.774.012 100 84.978 764.802 100
KAMUTAN
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8.2.

8.3.

9.1.

PesepBe
Y xurbapama
AWHapa
31. peuembap 2021.  31. geuembap 2020.
Emuncrona npemuja 107.368 57.996
3akoHcke, cTaTyTapHe U apyre pesepse 312 153.760
Crame Ha aaH 107.680 211.756

EmucunoHa npemuja je Hactana kao pasnuka nameny LieHe no Kojoj cy akuuje eMnutoBaHe U LieHe no
Kojoj cy ucte nnaheHe, AOK ce 3aKOHCKe, cTaTyTapHe 1 Apyre pe3epBe OQHOCE Ha pe3epBe CUrYPHOCTU
dopmupaHe y npeTxogHum rognHama m Tokom 2021. roguHe nckopuwheHe cy 3a nosehawe OCHOBHOT
Kanutana .

HepeanusoBaHu pno6uum un ryébuum
HepeanusoBaHu fobuum n ryéuum ogHoce ce Ha XOB koje cy carnacHo padyHOBOACTBEHOj MONUTULM

knacudgumkoBaHe y XOB pacnonoxvee 3a npoaajy v huxoBe npomeHe dep BPeLHOCTU eBUAEHTUPaAjY
ce npeko GunaHca cTawa 1 Uckasyjy ce y V3BeluTajy o octanom pesyntaTy.

PE3EPBUCAKBA N OBABE3E

[yropoyHa pesepBucama

Y xurbagama guHapa
31. peuembap 2021. 31. peuembap 2020.

MaTtemaTuuka pesepsa 23.441 21.414
PesepBe 3a nspaBHakbe punsnka 1.247 903
[pyra ayropoyHa pesepsucara 34.775 34.164
Crtame Ha AaH 59.463 56.481

MNpomeHe Ha pavyHUMa OyropoyHMX pesepBucarba Aarta cy y HacTaBKy:

MaTtemartunuka Pesepse 3a Apyra
pesepsa n3paBHamwe Ayropo4Ha YKyI'IHO
pv3uka pesepBucatba
Crtame - 1. jaHyap 2020. roguHe 19.438 1.253 26.088 46.779
MoBehare TOKOM rogmHe 1.976 (350) 9.676 11.302
VckopuwheHo/cmarene - - (1.600) (1.600)
Cramse - 31. geuembap 2020. roguHe 21.414 903 34.164 56.481
[NoBehahe TokoM roguHe 2.027 344 2.219 4.590
VckopuwwheHo/cmarserse - - (1.608) (1.608)
Crawe - 30. neuembap 2021. 23.441 1.247 34.775 59.463

roguHe

[pyaa dysopoyHa pesepsucarba

[pyra oyropoyHa pesepBucama yKynHo nsHoce 34.775 xurbaga avHapa, ogHOCE Ce Ha pesepBucana
3a beHedmumje 3anocneHuma y cknagy ca MPC 19. (31. geuembap 2020. roguHe: 32.764 xurbaga
OuHapa). O Tora, pesepBMCaHM W3HOC 3a OTMNPEMHUHE MpU  oanlacky y neHsujy nsHocu 20.551
xurbaga avHapa (31. geuembap 2020. rogunHe: 18.929 xurbaga avHapa), a 3a jybunapHe Harpage
14.224 xvrbapa guHapa (31. geuembap 2020. roguHe: 13.835 xurbapa avHapa). PesepBucama 3a
cyacke crnopose u3Hoce 0 auHapa (31. geuembap 2020. roguHe:1.400 xurbaga AvHapa).

OO6payyH AyropoyHux pesepBucaha, 3a jybunapHe Harpage M OTNPEeMHUHe NPUIIMKOM oAnacka y
neHaujy, nspaheH je Ha ocHoBy cnefeher:
- nogaTtaka O 3anocrieHnMa, HWXOBMM roguMHama CTapocTi, pagHOM CTaxy, BUCUHWU MpuMama U
WHTEpHUM akTuma OpyiTea;
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9.2.

9.3.

10.

10.1.

- nopaTtaka Penybnuukor 3aBoga 3a CTaTUCTUKy O 3apagama y Penybnuuu Cpbuju, 3akoHa o pagy
1 3akoHa o nopesy Ha goxodak rpahaHa;

- MNpOrHo3a eKOHOMCKMX KpeTawa AaTux of cTpaHe Bnape Peny6nvke Cpbuje n HapoaHe 6aHke
Cpbuije;,

- aKTyapCcKux NpeTrnocTaBKu.

AkTyapcke npetnoctaBke kopuwheHe y o6padyHy cy cneaehe:
- MpojekToBaHa cTona pacTa 3apaga of 5,5%, a Ha 6a3u NporHo3a eKOHOMCKUX KpeTara AaTuX Of
ctpaHe Bnage PC n HBC;
- AuckoHTHa ctona of 3 %, npema npojekunju ctone npuHoca Ha noctojehe AyropoyHe xapTuje oA
BpPEAHOCTY;
- petarbHe Tabnuue moptanuteta 3a Penybnuky Cpbujy 2010-2012. Penybnuukor 3aBoga 3a
cratuctuky (ISBN 978-86-6161-119-3).

[dyropouHe oGaBe3e

Ocrane gyropodHe obaBese y nsHocy 36.072 xurbaga anHapa Hajpehum genom opa 36.025 xurbapa
AviHapa pesynTtaT cy NMoYeTHOr Npu3HaBaka MMOBMHE ca npaBom kopuwherwa no NPPC 16. ObaBesa
Ce BPEMEHCKM AUCKOHTYje Yy mpoueseM Tpajarwy 3akyna ose umosuHe. Ha gaH 31.12.2021. roguHe
obaBe3a No OCHOBY MOCMOBHOr NPOCTOpa ca NpaBOM pacnornarakwa u3Hocu 27.882 xurbaga avHapa, a
obaBe3a No OCHOBY 3akyna YeTvpu nyTHWYKa aytomobuna nsHocu 8.143 xurbaga guHapa.

KpaTkopouHe obaBe3se

Y xuroapgama guHapa
31.geuembap 2021. 31. geuembap 2020.

KpaTtkopouHe durHaHcujcke obaBese 12.177 133
O6aBe3e No OCHOBY LUTETA M YTOBOPEHNX N3HOCA 729.940 269.260
ObaBe3e 3a nopes 13 pesynrara 19.436 0
Ob6aBese 3a npemujy, 3apage v gpyre obasese 1.815.944 1.347.125
Crtame Ha gaH 2.577.497 1.616.518

KpaTkopouHe dmHaHcujcke obaBe3e Hajehum genom ogHoce ce Ha Aeo AyropovHux obasesa no MOPC
16 koje gocneBajy Ao roamHe aaHa. O6aBe3a No OCHOBY 3aKyna NOCIOBHOr NPOCTOpa Koja gocnesa Ao
rogvHe gaHa nsHocu 8.578 xurbaga avHapa,a obaBesa no OCHOBY 3akyna aytomobuna 3.454 xurbaga
OvHapa.

ObGaBe3e no OCHOBY LUTETAa W YroBOpPEHMX M3HOoca Ha gaH 31. geuembap 2021. roauMHe wusHoce
729.940 xurbapa avHapa ( 31. peuembap 2020. roguHe: 269.260 xurbaga guHapa), a ogHoce ce Ha
obaBese 3a wreTe y 3emrbn 508.814 xurbage guHapa (31. geuembap 2020. roanHe: 217.272 xurvage
AvHapa), n obaBese 3a LITETE Y MHOCTPaHCTBY Y M3Hocy oA 221.126 xurbaga avHapa (31. geuembap
2020. roanHe: 51.988 xurbage guHapa).

Ob6aBe3e 3a npemujy, 3apage u gpyre obaBese uckasaHe Ha aaH 31. geuembap 2021. roguHe y
n3sHocy og 1.815.944 xurmbapga avHapa ( 31. geuembap 2020. roguHe: 1.347.125 xurbapa guHapa)
ofHoce ce Hajpehum genom Ha obaBese 3a MpemMujy peocuryparba Yy MHOCTPAHCTBY Y M3HOCY Of
1.654.205. xurbaga avHapa wto ymHM 91,09% (31. peuembap 2020. roguHe: 1.213.764 xurbaga
AuHapa, 90,10%%), a apyre obaeese usHoce 161.739 xurbaga auHapa unm 8,91% (31. geuembap
2020. roguHe: 133.361 xurbaga auHapa, 9,90%%). Opyre obaBese ce opHoce Ha obaBese 3a
aveuaenae y mnsHocy og PC[ 24 xurbapa (31. peuembap 2020. roguHe: 44.287 xurbaga ovHapa),
ob6aBe3e 3a nposusmje y usHocy og PC[ 38.860 (31. geuembap 2020. roguHe: 62.580 xurbaga gnHapa)
n octane obaBese y nsHocy og PC[] 122.879 xurbafe anHapa Hajsehum genom ogHoce ce Ha obaBese
3a nospart npemuje. (31. geuembap 2020. roguHe: 26.494 xurbaga guHapa).

NMACUBHA BPEMEHCKA PA3IrPAHUYEIBA

Pe3epBe 3a npeHOCHe npemuje

Y xurbapgama gnHapa

31. neuemtap 31. peuembap 2020.

2021.
PesepBe 3a npeHocHe npemuje 1.250.095 1.317.551
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT (1.156.625) (1.245.334)
caocurypasaya, peocurypaeava n peTtpolecuoHapa ) ’ ’ )
MpeHocHa npemMuja y camonpuapxajy 93.470 72.217
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lMpeHocHa npemuja y camonpuapxajy no BpcTama peocurypawa gata je y cnegehoj tabenu:

Wudpa 31. peuembap 31. peuembap
Bpcre  DPCTA OcuTypara 2021. 2020.
01 Ocurypane oa nocrnegumua Hesroge 698 172
02 [o6poBOIbHO 3ApaBCTBEHO OCUTypaH-e 371 351
03 Ocurypate MOTOPHUX BO3una 1.478 2.077
04 Ocurypate LUMHCKMX BO3una 349 158
05 Ocurypate Ba3gyxonnosa 1.274 1.052
06 Ocurypane nNnoBHKX objekaTa - 574
07 Ocurypamne pobe y npeBosy 3.340 3.235
08 Ocurypahe MMOBUHE 0f noXapa 1 gpyrnx onacHocTu 23.650 18.071
09 Ocrtana ocurypatka MMOBUHE 43.671 26.998
10 (B)c;:sm;ﬁgal-be o[, 0AroBOpHOCTH 360r ynotpebe MOTOpHMX 796 12
11 Ocur. og ogroBopHocTy 360r ynotpebe Basgyxonnosa 127 108
12 Ocur. og ogroBopHocTu 360r ynotpebe nnoBHux objekaTa 492 1.107
13 Ocurypatne oA onwTe o4roBOpHOCTU 17.096 17.852
14 Ocurypamne kpeguta 43 -
15 Ocurypame jemcTBa - -
16 Ocurypane uHaHcujckux rybuTaka 155 450
Crame Ha aaH 93.470 72.217

10.2. [Opyra nacMBHa BpeMeHCKa pasrpaHuyera

Y xurbapgama guHapa
31. peuembap 2021. 31. peuembap 2020.

Mpuxoam 6yayher nepuoaa (kamate) 18.935 20.876
OcTtana nacmBHa BpeMeHcka pasrpaHnyer-a - -
HedakTypucaHu pacxoau 110.750 136.174
HewuckopuwheHn rogniwibn ogmopum 4.396 5.354

134.081 162.404

Hedpaktypucanm pacxogu uckasaHuu Ha gaH 31. geuembpa 2021. roguHe y usHocy og 134.081 xurbapa
AvHapa (31. geuembap 2020. roguHe: 162.404 xwrbaga AvHapa) Hajpehum genom ogHoce ce Ha
npoLeHeHe pacxode Mo OCHOBY MpeMuje, LUTeTa, PErPecHuX LWITEeTa U NpoBu3nja peocuryparmwba Koju no
CBOjOj CYLUITMHW Mpunaaajy pacxody M3BeluTajHoOr nepuoaa.

10.2 Pe3epBucaHe wrete
y xurbapgama

AWHapa

31.aeuembap 31. peuembap

2021. 2020.

PesepBucane wrete 3.469.679 4.286.789

PesepsucaHe wreTe Koje nagajy Ha TepeT (2.304.159) (3.071.442)
caocurypasaya, peocurypasava n petpouecmoHapa ) ) ) ’

Pe3epBucaHe wrete y camonpuapxajy 1.165.520 1.215.347
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CTpyKTypa pesepBucaHuX LUTETa y camonpuapxajy Ha gaH 31. geuembap 2021. roamHe n 31.aeuembap
2020. roguHe pata je y cnegehoj tabenu:

31. peuembap.

Bpcra ocurypamwa 31. peuembap. 2020.

2021.

01-Ocurypare of nocneguua Hearoge 768 310
02- o6bpoBOIbHO 34paBCTBEHO OCUTypaHe 474 114
03- Ocurypare MOTOPHMX BO3Wna 85.185 90.388
04-Ocuryparse LUMHCKMX BO3una 8.439 2.048
05- Ocurypane Basgyxonnosa 2.632 2.821
06-Ocurypare nnoBHMx objekara 550 242
07-Ocurypatrbe pobe y npeBosy 69.040 73.451
08-Ocurypare umoBuHe o noxapa v gp. OnacHocTtn 591.854 617.326
09-OcTtana ocurypata UMOBMHE 195.064 169.039
10-Ocurypamnse of oaroBopHocTu 36or ynotpebe m.B 149.547 165.763
11-Ocurypare og oaroBopHocTu 36or ynotpebe 1412 148
Ba3gyxonnosa

12_—OcmrypaH;e of ogroBopHocu 360r ynotpebe nnoBHUX 534 564
objekata

13-Ocurypare og onwTe 04roBOPHOCTU 1.077 34.482
14-Ocuryparse kpeguTa 564 3.495
15-Ocurypamne jemctBa 52.086 48.270
16-Ocurypane cmHaHcujckux rybuTaka 4122 4.368
18-Ocurypane nomohu Ha nyTy 22 12
YKYNHO HeXXMBOTHa OocUrypama 1.163.370 1.212.841
20- Ocurypatbe xmBoTa 578 803
22- Ocurypatbse XnBoTa-A0MNyHCKO 1.572 1.703
YKYynHO XXMBOTHa ocuUrypama 2.150 2.506
YKynHo 1.165.520 1.215.347

CTtpykTypa pesepBucaHux wWreTa (nogena Hacrtane npujaBrbeHe a HepelleHe wrteTte (PBHC) ca pe3epeaumjom
3a TpowkoBe nukBmgauvje u Hactane HenpwjaBrbeHe wrete (MBHP) ca pesepsauvjom 3a TpoLuKOBe
nukengaumje) Ha gaH 31. gpeuembpa 2021. gata je y cnegehoj Tabenu:

Y xumsagama guHapa

Hacrtane npujaBr-eHe Hacrane YKynHo
a HepelleHe LWIXTeTe HeNnpujaBrbeHe WTeTe pe3epBUCaHe

BpcTa ocurypama (PBHC) (WBHP) wreTe
01-Ocurypane of nocneguua Hesroge 1.924 1.036 2.960
02- 1o6poBOIbHO 34paBCTBEHO OCUTYpare 6.024 2.622 8.646
03- Ocurypare MOTOPHMX BO3Wna 35.894 49.328 85.222
04-Ocurypatse LUMHCKUX BO3una 132 8.481 8.613
05- Ocuryparse Ba3gyxonnosa 52.756 299.396 352.152
06-Ocurypare nnoBHMX objekara 311 239 550
07-Ocurypane pobe y npeBosy 317.298 33.414 350.712
08-Ocurypare MMOoBMHE 0f noxapa v ap.
OnacHocTu 1.251.731 278.483 1.530.214
09-OcTtana ocurypatwa MMOBMHE 336.071 179.788 515.859
10-Ocurypatre o 0AroBopHocCTH 360r
ynotpebe m.B 275.908 204.988 480.896
11-Ocurypare o 0AroBopHocCTH 360r
ynotpebe Ba3gyxonnosa 2.322 232 2.554
12-Ocurypare o 0aroBopHOCK 360r
ynoTpebe nnoBHuX objekaTa 17.105 9.405 26.510
13-Ocurypare of onwTe 04roBOPHOCTU 15.355 3.311 18.666
14-Ocurypame kpeguta 702 6.727 7.429
15-Ocurypamne jemctBa 47.344 4.797 52.141
16-Ocwryparbe douHaHCujckux rybutaka 3.473 649 4.122
18-Ocurypane nomohu Ha nyTy 342 526 868
20- Ocurypamne xunsoTta 3.639 - 3.639
22- Ocurypatse XnBoTa-A0MNyHCKO 12.351 5.575 17.926
YKynHo 2.380.682 1.088.997 3.469.679
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OYHAB PE A..0., BEOIPA[Q

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

CTpyKkTypa pesepBucaHux LWTeTa (nogena Hactane npujaBrbeHe a HepeweHe wrteTe (PBHC) ca
pes3epBaumjom 3a TpoLLKOoBe nukBuaaumnje n Hacrane HenpujaerbeHe wrete (MBHP) ca pesepBauujom 3a
TpOLLKOBe nukBMaaumje) Ha gaH 31. geuembpa 2020. para je y cnegehoj Tabenu:

Y xurbapgama

AWHapa
Hacrtane npujaBrm-eHe Hacrtane YKynHo
a HepelleHe WXTeTe HenpujaBrbeHe WTeTe pe3epBUCaHe
BpcTa ocurypamra (PBHC) (UBHP) wreTe
01-Ocurypatrbe of nocneavua Hesroge 1.417 868 2.285
02- [106poBOSbHO 34paBCTBEHO
ocurypamwe 182 606 788
03- Ocurypate MOTOPHUX BO3uNa 27.957 63.135 91.092
04-Ocurypamse LLUMHCKMX BO3Wna 786 1.767 2.553
05- Ocurypatse BazayxonnoBa 82.977 81.283 164.260
06-Ocurypatn-e nnoBHKx objekata 220 22 242
07-Ocurypatbe pobe y npeBosy 322.537 33.623 356.160
08-Ocurypate UMOBWHE Of, Noxapa U
ap. OnacHocTu 1.833.734 219.531 2.053.265
09-OcTtana ocurypara UMOBUHE 606.972 173.332 780.304
10-Ocurypane o 04roBOpHOCTH 360r
ynotpebe mM.B 278.012 227.949 505.961
11-Ocuryparse og oaroBopHocTU 360r
ynotpebe Ba3gyxonnosa 971 4.945 5.916
12-Ocuryparse og 04roBopHOCH 360r
ynoTpebe nnoBHux objekaTa 17.262 6.597 23.859
13-Ocurypamne opf onwiTe
OroBOPHOCTU 185.102 30.828 215.930
14-Ocurypatse KpeamTa 2.866 5.040 7.906
15-Ocurypatrse jeMmcTBa 43.882 4.388 48.270
16-Ocurypane rHaHCHjckux
ryburaka 3.931 437 4.368
18-Ocurypane nomohu Ha nyTy 34 301 335
20- Ocurypamse xuBoTa 4.855 - 4.855
22- Ocurypatbe X1BOTa-A0MNyHCKO 12.389 6.051 18.440
YKynHo 3.426.086 860.703 4.286.789

Cmatbetbe HacTanux npujaBrbeHUX a HepelleHWx LiTeTa y Hajsehoj Mepu je HacTano Ha BpcTama
ocuryparba 08 Ocurypatse MMOBMHE Of Noxapa v Apyrux onacHocti u 09 OcTana ocuryparsa UMoBMHE
ycne[ peluaBarba BEMUKMX LITETA U3 NPETXOAHOT Nepuoja.

CTyKTypa pesepBuCHUX LUTETA NpeMa Npupoamn pesepeauyje:

31. peuembap 31. peuembap

2020 2020
HacTane npujaBrbeHe a HepelleHe wTeTe 6e3 Tpowkosa (PBHC) 2.367.867 3.377.269
HacTtane HenpujaBreeHe wteTte 6e3 Tpowkosa (MBHP) 1.083.120 848.343
Pe3epse 3a TpolukoBe nuBMAaalmje wreta 18.692 61.177
YKynHo pe3epBucaHe LiTeTe 3.469.679 4.286.789

Wmajyhm y Buay Aa nopauu O UCTOPUJCKOM pasBojy LUTeTa NpefcTaBHajy OCHOBHY MPETNoCTaBKy Yy
06padyHy HacTanux HenpujaBrbeHux wreta (MBHP) y HactaBky cy gaTtv nogaum o 6pojy m nsHocy
peLleHnx 1 pesepBucaHuxX LWTeTa No BpcTaMa ocurypama v roaMHama HactaHka.

Mopgaum y Be3u ca UCTOPUJCKMM pa3BOjeM LUTETE NpuKasaHu cy y Tabenama Koje cnege:
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HAMNOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE

31. peuembap 2021. roguHe

Mpernen peweHunx wreTa y Toky 2020. roguHe

no BPCTU OCUrypara 1 npema roguHamMma HactaHka (no 6pojy)

OYHAB PE A..0., BEOIPA[Q

IIpe

2011)6 2016 2017 2018 2019 2020 2021 VYkymHo
V xomanuma
Ocurypame o IOCIeANIA HE3r0/ie 2 0 0 6 4 33 37 82
J106pOBOJBHO 31IPaBCTBEHO OCUTYPAEHE 0 0 0 0 0 12 21 33
Ocurypame MOTOPHUX BO3MIIA 8 1 21 41 778  1.375  1.265 3.489
Ocurypame IHUHCKUX BO3UIIA 0 0 0 2 1 10 10 23
Ocurypame Ba3yxoIioBa 0 0 0 0 0 3 0
Ocurypame IoBHUX o0jekaTta 0 0 0 0 1 2 2
Ocurypame pode y npeBo3y 0 0 0 0 0 19 25 44
Ocurypame HIMOBHHE O IOXapa U JIp. ONACHOCTH 14 1 4 8 34 172 393 626
Ocraa ocurypamba UMOBUHE 4 1 4 3 55 678 802 1.547
Ocurypame 011 01r. 300T yroTpede MOTOPHUX
BO3MJIA 13 0 1 1 18 75 14 122
Ocurypame 01 01Ir. 300T yrorpede Ba3ayXxorioBa 0 0 0 1 4 3 0 8
Ocwurypame o oar. 300T yrnorpede IITOBHUX
o0jekara 0 0 0 0 1 1 0 2
Ocurypame 0]1 OIIITE OJATOBOPHOCTH 2 1 3 6 5 24 7 48
Ocwurypame KpeauTa 0 0 0 1 2 2 14 19
Ocurypame jeMCTBa 0 0 0 0 0 0 1 1
Ocurypame QUHAHCHjCKUX T'yOUTaKa 0 1 1 0 4 2 3 11
Ocurypame TpOILIKOBa [IPABHE 3aLUTUTE 0 0 0 0 0 0 0 0
Ocurypame noMohin Ha MyToBamby 0 0 0 1 0 0 65 66
YKYyNHO HE;KMBOT 43 5 34 70 907 2411  2.659 6.129
Ocurypame )KHBOTa 0 0 0 0 0 7 22 29
PenTHO ocurypame 0 0 0 0 0 0 0 0
JIONYHCKO OCUTYpame Y3 OCUTYpame )KUBOTA 0 0 3 12 21 194 133 363
YKYNHO KUBOT 0 0 3 12 21 201 155 392
YKYIIHO 43 5 37 82 928 2.612 2.814 6.521
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

Mpernep peweHux wreta y Toky 2021. roguHe
no BPCTU ocurypatwa u npema roguHama HactaHka (y 000 PCL1)

IIpe

2016 2016 2017 2018 2019 2020 2021 YKynHO
V xumpanama PCJ{
Ocurypame o]
rocienIa He3roje 134 0 0 174 355 1.126 1.033 2.822
Jlo6poBosbHO
3IpaBCTBEHO OCUTYpaHhe 0 0 0 0 0 5.166 6.528 11.694
Ocurypame MOTOPHHUX
BO3MJIA 632 97 511 547 5.130 31.843 197.123 235.883
Ocurypame IHHCKUX
BO3MJIA 0 0 0 8.096 31 3.020 803 11.950
Ocurypame
Ba3J[yXOILIOBA 0 0 0 0 0 402.539 0 402.539
Ocurypame MI0OBHUX
objekata 0 0 0 0 1.172 758 135 2.065
Ocurypame pode y
PEBO3Y 0 0 66 0 0 7.280 9.417 16.763

Ocwurypame IMOBHHE OJ1

Hokapa u Jp. onacHoctn  465.521 47 435 5.650 95.574 543.336 414.256  1.524.819
Ocrana ocurypama

HUMOBHHE -1 7 62 67 6.464 116.726 526.158 649.483
Ocurypame oz oar. 36or

ynorpede MOTOPHUX

BO3MJIA 22.842 0 0 22.343 8.573 1.002 614 55.374
Ocwurypame ox oar. 30or
yrotpe0e Ba3ayxoIioBa 0 0 0 0 0 0 0 0

Ocwurypame ox oar. 30or
yrnotpede MmIoBHUX

objekara 0 0 0 0 1.905 6.897 0 8.802
Ocurypame 0J1 OIITe

OJITOBOPHOCTHU 573 0 232 563 14.580 1.031 684 17.663
Ocwurypame KpeanTa 0 0 0 215 2.242 9.138 42.506 54.101
Ocwurypame jeMcTBa 0 0 0 0 0 0 624 624
Ocwurypame

(huHAHCH]CKHX TyOHUTaKa 0 5 1.606 0 26 716 85 2.438
Ocurypame TpoIIKOBa

[IpaBHE 3alITUTE 0 0 0 0 0 0 0 0
Ocwurypame nmomohun Ha

MyTOBAKY 0 0 0 0 0 0 4.887 4.887
YKyNHO HEKUBOT 489.701 156 2912 37.655 136.052 1.130.578  1.204.853  3.001.907
Ocurypame KUBOTa 0 0 0 0 0 3.817 24.648 28.465
PenTHO ocurypame 0 0 0 0 0 0 0 0
JlomyHcko ocurypame y3

OCHTYpamhe KHBOTA 20 27 53 690 1.016 7.311 14.135 23.252
YKYNHO KHBOT 20 27 53 690 1.016 11.128 38.783 51.717
YKYIIHO 489.721 183 2,965 38345 137.068  1.141.706  1.243.636  3.053.624
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OYHAB PE A..0., BEOIPA[Q

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

Mpernen pesepBUcaHuUX NpUjaBiLEHMX LWITETA NpemMa roguHamMa HacTaHka
Ha aaH 31. peuem6ap 2021. roguHe (6poj)

IIpe
2016 2016 2017 2018 2019 2020 2021 YKYNHO

YV xoMmaguma

Ocurypame oJ1 IOCIeIUIa HE3ro e 5 0 0 1 0 7 4 17
J106pOBOJBHO 3JIPABCTBEHO OCHTYPAHHE 0 0 0 0 4 6 10
Ocurypame MOTOPHUX BO3WJIA 13 6 13 54 183 12 29 310
Ocurypame IUHCKUX BO3UIIA 0 0 0 1 0 0 5 6
Ocurypame Ba3IyXoIUioBa 0 0 1 1 0 0 0 2
Ocurypame IIOBHUX o0jexaTa 0 0 0 0 0 2 4 6
Ocurypame pobe y mpeBo3y 0 1 2 1 1 6 19 30
Ocurypame UMOBHHE O/ II0XKapa U JIp.

OIAaCHOCTH 18 16 8 14 21 30 76 183
Ocrana ocurypama IMOBHHE 17 6 3 6 11 21 110 174
Ocurypame o1 o.r. 300r yrnorpede

MOTOPHHX BO3MJIA 27 2 1 5 3 3 2 43
Ocurypame o1 0.r. 300r yrnorpede

Ba3JyXOIlJIOBa 0 2 0 0 0 0 1 3
Ocwurypame oz oxr. 30or ymnorpede

IUIOBHUX O0jekara 0 0 0 0 0 1 0 1
Ocurypase 0]l OIIITEe OJATOBOPHOCTH 4 0 3 3 2 8 7 27
Ocurypame KpeauTa 0 0 1 1 0 1 1 4
Ocurypame jeMCTBa 0 0 0 1 0 0 0 1
Ocwurypame (pUHAHCH]CKHX TyOHTaKa 0 0 1 0 0 1 5 7
Ocurypame TpOIIKOBa MPaBHE 3aIITUTE 0 0 0 0 0 0 0 0
Ocurypame noMohu Ha MyTOBambY 0 0 0 0 0 1 4 5
YKYIHO HEKUBOT 84 33 33 88 221 97 273 829
Ocwurypame KUBOTa 0 0 0 1 0 4 5 10
PenTHO ocurypame 0 0 0 0 0 0 0 0
JIOIIyHCKO OCHTYpambe y3 OCHIypame

JKHBOTA 7 1 0 4 1 6 5 24
YKYIHO KHBOT 7 1 0 5 1 10 10 34
YKYIIHO 91 34 33 93 222 107 283 863
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OYHAB PE A..0., BEOIPA[Q

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

Mpernen pesepBUcaHuUX NpUjaBiLEHMX LWITETA NpemMa roguHamMa HacTaHka
Ha gaH 31. peuemb6ap 2021. roguHe (y 000 PC)

IIpe
2016 2016 2017 2018 2019 2020 2021  YkynHo

V xumwanama PCJ]

Ocurypame 0 IOCIEANIA HE3ro/ie 120 0 0 38 0 281 1.475 1.914
J106pOBOJBHO 3/IPaBCTBEHO OCUTYPAEHE 0 0 0 0 0 262 5.729 5.991
Ocurypame MOTOPHUX BO3HJIA 2.125 291 235 723 4.140 5.644 22542 35.700
Ocurypame IIHCKUX BO3HIIa 0 0 0 17 0 0 114 131
Ocurypame Ba3IyxoIioBa 0 0 51.958 513 0 0 0 52.471
Ocurypame IoBHUX o0jekaTta 0 0 0 0 0 147 163 310
Ocurypame pode y mpeBo3y 0 1.110 253.332 720 44252 961 15.211 315.586
Ocurypame HMOBHHE O[] T0XKapa U JIp.

OMACHOCTH 34.774 327 7.740 4934 38234 521.140 637.823 1.244.972
Ocraina ocurypama HIMOBHHE 31.959 19 4.193 1.573 108.482 11.362  176.668 334.256
Ocwurypame of oar. 300r yrnorpede

MOTOPHUX BO3HJIA 193.056 54.389 4.115  3.729 5.463 12.888 776 274.416
Ocurypame o7 01r. 300r ynorpeoe

Ba3/1yXOIUIOBa 0 1.039 0 0 0 0 1.283 2.322
Ocurypame o] 01r. 300r ynorpeoe

IUIOBHHUX O0jekaTa 0 0 0 0 0 17.012 0 17.012
Ocurypame 0J1 OIIITE OArOBOPHOCTU 834 0 189 203 8.995 954 4.096 15.271
Ocurypame kpeauTa 0 0 3 101 0 0 594 698
Ocurypame jeMCTBa 0 0 47.118 0 0 0 47.118
Ocurypame puHaHCHjCKUX TyOuTaKa 0 0 0 0 0 2.681 774 3.455
Ocurypame TpOIIKOBa [IpaBHE

3aIITUTE 0 0 0 0 0 0 0 0
Ocurypame noMohu Ha myToBamby 0 0 0 0 0 12 328 340
VYKyNnHO HE)KHBOT 262.868 57.175 321.765 59.669 209.566 573.344 867.576 2.351.963
Ocwurypame )XUBOTa 0 0 0 466 0 257 2.896 3.619
PentHO ocurypame 0 0 0 0 0 0 0 0
JIOTIyHCKO OCHTYpambe Y3 OCUTypame

JKHBOTA 2.447 123 0 569 313 2.309 6.524 12.285
VYKyIHO KHUBOT 2.447 123 0 1.035 313 2.566 9.420 15.904
YKYIIHO 265.315 57.298 321.765 60.704 209.879 575.910 876.996 2.367.867

M3Hoc y Tabenu je npukasaH 6e3 TpoOLLKOBa pe3epBaLivja 3a TPOLLKOBE Y BE3U Ca pellaBaHem U
ncnnaTtom wreTa.
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HAMNOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE

31. peuembap 2021. roguHe

MNpernen Gpoja wWTeTa NpeHeTUX U3 paHujer nepuoaa,

npema rogMHaMma HacTaHka (y komaguma)

OYHAB PE A..0., BEOIPA[Q

IIpe

2011)6 2016 2017 2018 2019 2020 VYkynno
VY xoMmanuMa
Ocwurypame KUBOTa 0 0 0 1 0 7 8
PenTHO ocurypame 0 0 0 0 0 0 0
JIOTIyHCKO OCHT'ypame Y3 OCUTYpahe )KHUBOTA 7 1 3 8 16 107 142
YKYIHO ;KMBOT 7 1 3 9 16 114 150

IIpe

2016 2016 2017 2018 2019 2020 VkymHo
VY xomaauma
Ocurypame 01 ocieuIa He3roie 7 0 0 2 3 23 35
J106pOBOJBHO 3/IPaBCTBEHO OCUTYPAHE 0 0 0 0 0 2 2
Ocurypame MOTOPHUX BO3UJIA 21 7 21 80 923  1.024 2.076
Ocurypame MIMHCKUX BO3UJIa 0 0 0 2 1 2 5
Ocurypame Ba3IyXoIioBa 0 0 1 1 0 1 3
Ocurypame IIOBHHUX 00jekara 0 0 0 0 1 2 3
Ocurypame pode y mpeBo3y 0 1 2 1 1 6 11
Ocwurypame UMOBUHE O] TI0XKapa U Jp.
OIaCHOCTH 26 17 9 18 36 99 205
Ocrana ocurypama IMOBHHE 18 7 5 7 25 120 182
Ocurypatbe o] 01r. 300T yHoTpede MOTOPHHX
BO3MJIA 40 2 1 6 5 2 56
Ocwurypame of ofr. 300r ymorpede
Ba3/1yXOILIOBA 0 2 0 0 0 0 2
Ocwurypame o1 0r. 300T yroTpede IIOBHUX
oOjekara 0 0 0 0 0 1 1
Ocurypame 01 ONILTE OJrOBOPHOCTH 6 1 5 8 4 11 35
Ocurypame Kpeaura 0 0 1 2 2 0 5
Ocwurypame jeMcTBa 0 0 0 1 0 0 1
Ocurypame (UHAHCHjCKUX IyOuTaKa 0 1 1 0 1 2 5
Ocurypame TPOIIKOBa ITPaBHE 3aIITUTE 0 0 0 0 0 0 0
Ocurypame moMohu Ha MyTOBakY 0 0 0 1 0 1 2
YKYNHO HEXKHUBOT 118 38 46 129 1.002 1.296 2.629

37



OYHAB PE A..0., BEOIPA[Q

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

Mpernea n3Hoca wWTeTa NpeHeTUX U3 paHujer nepuoaa,
npema roguHama HacTtaHka (y 000 PC[1)

npe 2016 2016 2017 2018 2019 2020 YKYITHO
V xumagama PCJL
Ocwurypame KUBOTa 0 0 0 466 0 4.319 4.785
PentHo ocurypame 0 0 0 0 0 0 0
JonyHcko ocurypame y3
OCUTYPambe KUBOTA 2.466 129 195 658 982 7.780 12.210
YKYIHO ;KMBOT 2.466 129 195  1.124 982 12.099 16.995
npe 2016 2016 2017 2018 2019 2020 YKYITHO
VY xumanama PCJ]
Ocurypame oJ1 TocJIeuIa He3roe 154 0 0 70 211 961 1.396
J106pOBOJBHO 37PaBCTBEHO
OCUTypame 0 0 0 0 0 180 180
Ocurypame MOTOPHHUX BO3MIIA 2.685 418 498  1.788 6.224 15.941 27.554
Ocwurypame IIMHCKUX BO3MJIa 0 0 0 603 4 168 775
Ocurypame Ba3IyXoIioBa 0 0 47.827 472 0 33.479 81.778
Ocurypame IIOBHHUX 00jekara 0 0 0 0 37 183 220
Ocwurypame pobe y mpeBo3y 0 1.110 259.116 720  50.035 6.894 317.875
Ocwurypame UMOBUHE O TTOKapa U
JIp. ONIaCHOCTH 484.967 596 4.197 11.004 154.699 1.151.803 1.807.266
Ocrana ocurypama HIMOBUHE 11.888 186 4759 1.746 113.813 465.818 598.210
Ocwurypame of oAr. 300r ymorpede
MOTOPHHX BO3HJIA 218.590 19.139 0 1.229  34.691 351 274.000
Ocwurypame of oAr. 300r ymorpede
Ba3/1yXOILIOBA 0 957 0 0 0 0 957
Ocwurypame of oAr. 300r yrmorpede
IUTOBHUX O0jeKara 0 0 0 0 0 17.012 17.012
Ocurypame 011 OmIiTe
OZITOBOPHOCTH 22.676 626 364 868 156.863 1.037 182.434
Ocurypame Kpeaura 0 0 3 135 2.686 0 2.824
Ocurypame jeMcTBa 0 0 0 43.882 0 0 43.882
Ocurypame HHUHAHCHjCKUX
ryouraka 0 4 50 0 4 3.820 3.878
Ocwurypame TpOUIKOBa MpaBHE
3aIITUTE 0 0 0 0 0 0 0
Ocwurypame noMohn Ha TyTOBalkY 0 0 0 21 0 13 34
YKYNHO HEXKHUBOT 740.960 23.036 316.814 62.538 519.267 1.697.660 3.360.275

M3Hoc y TaBenu je npukasaH 6e3 TpoLuKoBa pesepBaLyija 3a TPOLLKOBE Y Be3u ca pellaBareM u
ucnnaTom LiTeTa.

10.4 Pe3epBe 3a HencTekne pusuke

Mpema MpaBunHuky OdpywTBO 06pa3syje OBe pesepBe Yy M3HOCY M3HAA pe3epBu 3a NPEeHOCHEe npemuje
3a nokpuhe obaBesa M3 ocurypamwa koje HacTajy y HapedHoOM nepuogy a no yroBopuma u3 Tekyher
nepuoaa. YTBpheHo cTare pe3epBu 3a HencTekne pusuke Ha aaH 31. peuembpa 2021. roguHe n3Hocu
0 guHapa (31. geuembap 2020. roguHe: 2.755 xurbaga auHapa).
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

11. CPEACTBA TEXHMYKUX PE3EPBU

CpefcTBa TEXHWYKUX pe3epBu UMajy criefiehy cTpykTypy:

MaTtemaTuyka pesepBa
lMpeHocHe npemuje

PesepBe 3a nspaBHake pusmka
PesepBucaHe wrete

Pesepse 3a HencTekne pusmke
Crtame Ha paH

OYHAB PE A..0., BEOIPA[Q

31. peuembap 2021.

Y xuroagama guHapa

31. npeuembap 2020.

23.441 21.414
1.250.095 1.317.551
1.247 903
3.469.679 4.286.789
- 2.755
4.744.462 5.629.412

JpywTBo je cpeacTBa TexHUYKMX pesepsu Ha gaH 31. geuembpa 2021. rogmHe ynoxuno y cnepehe

nnacmMmaHe:

Y xurbapgama

AWHapa
[Oeo koju ce Octanau
KOpuUcTu 3a cpefcTBa 3a
nokpwuhe nokpwuhe YKynHo
TEXHUYKMX rapaHTHMX
pe3epBu pesepBu
Heno3ntn koa 6aHka 515.533 1.708.751 2.224.284
Akuuje Ha nuctn A 6eorpaacke G6epse 103.575 2.903 106.478
O6Be3HuLe PC - HeXMBOT 536.434 - 536.434
O6Be3HuLe PC - xuBoT 6.253 - 6.253
CpepncTBa Ha padyHy 6e3 orpaHnyera —HeXMBOT 102.532 843.426 945.958
CpepncTBa Ha padyHy 6e3 orpaHuyersa - XnBoT 6 - 6
CpeactBa HoBuaHor cooHaa - - -
CpepncTBa y NpeHOCHUM npemMujama u 38.755 ) 38.755
pesep.wuTeTama - XXUBoT
CpepncTBa y NpeHOCHUM npemMujama u 3441374 } 3.441.374
pesep.wTeTama - HeXXMBOT
Crame Ha gaH 31. geuembap 4.744.462 2.555.080 7.299.542

CTpykTypa ynarawa TEXHUYKUX Pe3epBu je y cknady ca 3axTteBuMMa 3akoHa o ocurypawy u Opnykom
HapogHe 6aHke Cpbuje o uHBecTupawy cpeacTtaBa ocurypawa (Cn.rmacHuk PC, 6p.55/2015,

111/2017 n149/2020).

12. AOEKBATHOCT KAMUTAIA

Mpema oGpayyHy [pywTBa WCMyHEHU Cy 3aKOHCKM 3aXTEBW afeKBaTHOCTM kanutana. [apaHTHu
kanutan je npema obpadyHy [pywTtea Behun oa 1/3 3axTeBaHe mMapruHe CONBEHTHOCTM U Behu je of
OCHOBHOI KanuTana nponucaH unaHoMm 27. 3akoHa O ocurypawy. Takohe, rapaHTHa pesepsa
(pacnonoxuBa MapruHa CofBeHTHOCTM) je, Npema obpayyHy [pywTsa,Beha of 3axTeBaHe mMaprvHe

CONNBEHTHOCTW.
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13.

NOCNOBHU (PYHKLUMOHAIHW) NPUXOOU

Mpuxoan on npemMmuje peocurypawa U petpouecuje

31. peuembap 2021. 31. peuembap 2020.

Mpemuja peocuryparsa u petpouecuje 7.059.352 5.919.145
Mpemuja npeHeTa peTpouecujom (4.801.748) (3.994.260)
[Moeehare pesepsu 3a NpeHOCHe npemuje - (222.963)
Cmamnene pe3epBu 3a NpeHoCcHe npemuje 67.457 -

2.325.061 1.701.922

Mpuxoan op npemuje peocurypawa U peTpouecuje uckasaHu cy 3a 2021. roauHy y M3Hocy of
2.325.061 xvrbaga auHapa (2020. roguHa: 1.701.922 xurbaga AvHapa), a cacTtoje ce of npemuje
peocurypama XUBOTHUX U HEXWBOTHUX OCUTypaka U3 3EMIbe M MHOCTPaHCTBa YMak-€He 3a MacuBHY
npemujy n ysehaHy 3a cMameHe NPEeHOCHNX MpeMuja peocurypama.

Mpemuja peocurypama je nopacna 3a 1.140.207 xurbaga guHapa, ogHocHo 19,68% y Hajsehoj mepu
ycnepn pacTta npemuje Ha UMOBMHCKMM BpCTama ocurypawa u 10 BpcTu ocurypamwa 08 Ocurypama
MMOBUWHE Of noXapa u Apyrux onacHocTu u BpcTa ocurypawa 09 Octana ocurypawa MMOBUHE 3a
931.496 xurbaga guHapa (24,22%), kao nocrneguvua pasBoja nopTderba no nocrtojehum u HOBUM
ayToMaTCKMM YroBOpuMa, Kao 1 3akiby4rBaka HOBUX hakynTaTUBHUX YroBopa.

Mpernen npuxoga of npemuje peocurypawa n petpouecuja y 2021 n 2020. roguHu no Bpctama
ocurypama:

BpcTa ocurypatba Mpuxoam oa npemuje

peocurypatma
01 Ocurypamne of He3roge 10.704
02 [1o6poBOrbHO 30paBCTBEHO OCUTypaHe 3.865
03 Ocuryparse MOTOPHMX BO3MIIa - KACKO 333.285
04 Ocwurypatrse LMHCKUX BO3una 16.368
05 Ocuryparse Basgyxonnosa 2.491
06 Ocurypatbe nnoBHUX objekata 6.708
07 Ocurypane TpaHcnopTa 14.813
08 ocurypame oa noxapa 1.087.267
09 Octana ocurypasa UMOBWHE 685.844
10 Ocurypatse ofi ayTOOAroBOPHOCTH 80.381
11 Ocurypatse of oaroBopHocTu 36or ynotpebe 1483
Ba3gyxornnosa '
12 Ocurypane o OAroBOpHOCTM 360r ynotpebe nnoBHUX 6.296
objekaTa )
13 Ocurypame o onwiTe 0AroBOPHOCTU 43.371
14 Ocurypatse kpeguTa 2.823
15 Ocurypatbe jemcTBa 1.168
16 Ocurypatbe hmHaHcujcknx rybutaka 8.775
18 Ocurypane nomohu Ha nyTy 31
YKYMHO HEXMBOTHO OCUTypaHe: 2.305.953
YKVMBOTHO ocurypame: 19.108
YKYNHO: 2.325.061
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BpcTta ocurypama

Mpuxoaun on npemuje

peocurypama
01 Ocurypatbe og Hesroge 3.432
02 [Jo6poBOSbHO 30paBCTBEHO OCUTypaHe 4.195
03 Ocuryparse MOTOPHMX BO3MIIa - KAacko 302.191
04 Ocurypatrse LMHCKUX BO3una 17.144
05 Ocurypane Basgyxonnosa 2.367
06 Ocurypatbe nnoBHUX objekata 4.458
07 Ocuryparse TpaHcnopTa 13.029
08 ocurypane oa noxapa 721.212
09 Ocrana ocurypata UMOBUHE 484.159
10 Ocurypare of ayTooaroBOpHOCTH 78.251
11 Ocurypatse of 04roBopHocTu 360r ynoTpebe 1671
Basgyxornnosa ’
12 Ocwurypatse ofi 04roBopHOCTU 3601 ynoTpebe NnoBHMX 5.033
objekaTa '
13 Ocurypame o onwiTe 0AroBOPHOCTU 34.153
14 Ocurypame kpeguta 5.542
15 Ocurypame jemcTBa 848
16 Ocurypare uHaHcujckmx rybutaka 6.836
18 Ocurypane nomohu Ha nyTy 91
YKYMHO HEXXMBOTHO OCUTypaH-€: 1.684.612
>K1BOTHO ocurypame: 17.310
YKYTHO: 1.701.922

14. NOCNOBHU (®YHKLUMUOHAITHN) PACXOOU

Pacxoam 3a gyropoyHa pesepBucara

Pacxogun HakHaga wTeTa u yroBOpeHnx nsHoca
PesepBucaHe wrete — nosehawe
PesepBucaHe WTeTe-cMamee

Mpuxoam no ocHOBY perpeca

Moeehare ocTanmMx TEXHUYKUX pe3epBu
Cmatbene oCTanmx TEXHUYKUX pe3epsu
YKynHo

14.1. Pacxogu HakHapa wTeTa U YrOBOPEeHUX M3HOCca

JlukBnampaHe wTeTe -ygenu y wretama
peocurypama un peTpoLecuje

Pacxoau nssuhaja, npoueHe, nukeuaaumje
Mpuxoan of yvewnha wteTa peocurypama
YKynHo

31. peuembap 2021.

Y xurbagama guHapa
31. peuembap 2020.

2.374 2.054
1.474.105 521.122
- 408.825

(51.544) -
(29.159) (5.820)

- 2.755

(2.755) (4.074)
1.393.021 924.862

31.neuembap 2021.

Y xurbapama guHapa
31.meuembap 2020.

3.053.624 1.146.834
16.578 16.797
(1.596.097) (642.509)
1.474.105 521.122
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14.2.

15.

15.1.

15.2.

PesepBucaHe wrete — noBehawe/cmamere

Y xurbagama guHapa
31.aeuembap 2021. 31.aeuembap 2020.

Pe3sepBucaHe WITETE XNBOTHUX OCUTYpaHa (1.717) (1.900)
HeTo noBehame/cMarere pe3epBUCaHuX LWTeTa (49.827) 410.725
- yoena

YKynHo (51.544) 408.825

nPUXogu n PACXoam no oCHoOBY MHBECTULUMOHE AKTUBHOCTU
Mpuxoau oa uHBecTUpaka cpeAcTaBa ocuryparba

Y xurbagama auHapa

31. neuemtap 31. peuem6bap 2020.

2021.

[MNpuxoamn oa kamata 56.187 50.858
Mpuxoaun of ycknahusawa BpeaHOCTM cpeacTaBa Koja 1284 1768
ce BpeaHyjy kpo3 bunaHc ycnexa ’ )
Hobuum og npoaaje XOB - 6.038
Mo3nTnBHE KypCcHe pasnuke 6.600 1.875
OcTanu npnxoamn No OCHOBY MHBECTULMOHMX 304 12.742
aKTUBHOCTU )

64.395 73.281

Mpuxoan oa kamaTa uckasanu 3a 2021. roguHy y nsHocy 56.187 xurbaga auHapa (2020. roguHa: 50.858
Xureaga avHapa) ogHoce ce Ha npuxoae oa obeesnuua PC n npuxoae og kamata Ha genosuTe. Mpuxoam
of ycknahuBawa BpeoHOCTW cpeAcTaBa Koju ce BpefHyjy kpo3 bunaHc ycnexa y usHocy og 1.284
xureage avHapa (2020. roguHa: 1.768 xurbaga guHapa) ogHOCe ce Ha npuxode oA ycknahuBawa
BPEOHOCTU AYyrOopOYHMX (OMHAHCK]CKUX MriacmaHa u ycknahyeahe BpegHOCTH cTaMbeHrx 3ajmoBa.

MoantuBHe KypcHe pasnuke y nsHocy 6.600 xurbaga guHapa (2020. roguHa: 1.875 xurbage guHapa)
0[HOCE Ce Ha NO3UTMBHE KypPCHE pasnuke U3 4eno3nTta, kamaTa 1 KypcHe pasnuke no 4eBU3HOM padyHy.
OcTanu npuxoam nNo 0CHOBY MHBECTULIMOHE aKTUBHOCTW Yy U3HOCY oA 324 xurbaae auHapa (2020. roguHa:
12.742 xvbapga avHapa) ogHoce ce Ha OCTBapeHe AMBMAEHAE Mo OCHOBY yyewha y kanuTany Apyrux
npaBHUX Nuua.

Pacxogu no ocHOBY MHBeCTUpaka cpeAcTaBa Ocuryparba
Y xum-apama guHapa

31. peuembap 31. peuembap
2021. 2020.
Pacxogwm no ocHoBy ycknafusaha BpegHOCTH
PUHaHCKjCKMX CpeacTaBa Koja ce uckasyjy no gep 1.239 6.847
BpeAHOCTU
HeraTtneHe kypcHe pasnuke 2.136 6.027
3.375 12.874

Pacxogu no ocHoBy ycknahuBawa BpeaHOCTM (PUHAHCUjCKMX cpefcTaBa kKoja ce uckasyjy no dep
BpeaHoCTM Kpo3 bunaHc ycnexa y usHocy og 1.239 xurbaga avHapa (2020. roguHa: 6.847 xurbapga
AnHapa) ogHoce ce Ha ycknafhusawe BpegHocTv XOB HamerneHUx Tprosamy.

HeratnBHe KkypcHe pasnuke y u3Hocy opf 2.136 xurbaga avHapa (2020. roguHa: 6.027 xurbaga)

OofHOCE Ce Ha HeraTMBHE KypCHEe pasfnunke no OCHOBY Aenosuta, Tekyher payyHa, Kao u KypcHe
pasnuke no ocHoBy XOB.
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16.

17.

18.

19.

20.

TPOLLKOBU CMPOBOHEHA PEOCUTYPAHA

TpoLukoBu npnbase

TpoLukoBu Nposusnje

Octanu Tpowkosu npnbase
TpoLukosu ynpase

AmopTusaumja

TpolukoBu maTtepuja u eHepruje

TpolukoBu 3apaga

OcTanu TpoLKoBU yrpaBse
Octanu TpowkoBu cnpoBohera
MpoBwu3uja peocurypamna

OPUNHAHCUJCKUN NPUXoOu

QuHaHcujcku npuxodu ocuM bUHaHCUCKUX rpuxoda
10 OCHOBY UHBECMUUUOHE aKmMU8HOCMU:
- MNo3nTnBHE KypcHe pa3nuke

- Mo3nTuBHW edekTn BanyTHe Krayayre

®UHAHCUJCKU PACXOOU

QuHaHcujcku pacxodu ocum ¢huH. pacxoda rno
OCHO8Y UHBECMULUOHE aKkmugHoOCmu

- KamaTe 3a jaBHe npuxoge u kamate no MUPPC 16
- 3aTes3He kamaTe

- HeraTtuBHe kypcHe pasnuke

- HeraTtneHu edbektn BanyTHe knaysyne

OCTAIIN NPXoau " OCTAINN PACXOOU

OcTanu npuxoam

OcTtanu pacxogu

Y xuroagama guHapa

31. peuembap 2021. 31. neuembap 2020.

987.280 756.929
921.317 697.431
65.963 59.498
139.744 134.697
19.334 10.951
29.443 27.335
77.459 65.799
13.508 30.612
11.160 9.248
(589.328) (527.574)
548.856 373.300

Y xum-agama guHapa

31. peuembap 2021. 31. peuembap 2020.

37.189 32.097
33.597 11.483
70.786 43.580

Y xum-agama guHapa

31. peuembap 2021. 31. peuembap 2020.

2.044 1
- 353
43.006 32.962
10.269 26.851
55.319 60.167

Y xumsagama guHapa

31. peuembap

2021. 31.aeuembap 2020.
1.513 7.159
(15.595) (522)

nPnMxoaum o YCKIABUNBAHKLA BPEOAHOCTU NMOTPAXKUBAKLA U APYTE MMOBUHE KOJA

CIYXW 3A OBABJbAKE AENTATHOCTU

Mpuxoan oa ycknafuBawa BpPeAHOCTM MOTpauBakwa U Apyre MMOBUHE Koja Crnyxu 3a obaBrbame
aenatHocTu m3Hoce 3a 2021. roamHy 193.310 xurbapa guHapa (2020. roguna: 81.110 xurbaga avHapa)
1 npencTaerbajy npuxoae of ycknahveBawba BPe4HOCTU NOTPaXkMBaka Koja Cy y LLenoCTu UcrnpaBrbeHa
y NnpeTxogHOM obpayvyHCKOM nepuoAy, a HannaheHa y Tekyhem n3BeluTajHOM nepuoay.
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21. PACXOOU MO OCHOBY OBE3BPEBHEHA NMOTPAXUBAA U APYTE MMOBUHE KOJA CITYXKU
3A OBABJbAKE AENATHOCTU MMOBUHE

Pacxogn no ocHoBy obe3Bpehewa noTpaxuBawa W Apyre MMOBMHE Koja CNyXu 3a obaBrbake
genatHocTu msHoce 3a 2021. rognHy 224.607 xurbapa guHapa (2020. rogmHa: 121.488 xwurbaga
AviHapa) 1y LennH1 ce ogHOCE Ha pacxofe Mo OCHOBY UCMpaBKe BPeAHOCTM NOTpaXuBakba.

22. NMOPE3 HA OOBUT

a) KomnoHeHTe nope3a Ha poouTt
Y xurbagama auHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2021 2020
OpanoxeHu nopesu
[obuTak No OCHOBY Kpempara 04J10KeHNX nopesa (1.016) (5.283)
'ybutak Nno oCHOBY Kpeupara OAMNoXeHUX nopesa 117 137
HeTo po6utak no OCHOBY Kpeupaka OANI0XKEeHUX nopesa (899) (5.146)
Tekyhu nopes
Mopeckn pacxon nepuoaa 63.289 31.108
63.289 31.108
YKynaH nope3 Ha go6uTtak 62.390 25.962

0) YcarnawaBawe M3HOCa nMopes3a Ha AOOUTaK M NMpoM3BoAa pe3ynTata npe onopes3vBakba U
nponucaHe nopecke cromne

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2020 2020

[o6buTt npe onopesnBama 414.073 413.032
Mopes obpayyHaT no 3akoHckoj ctonun of 15% 62.111 61.955
Mopeckn edekaT pacxoga Koju ce He NPU3Hajy Y NOPEeCcKoMm 31.783

6unaHcy 10.637
Mopeckn edhekaT Npuxoaa Koju ce He NpusHajy y nopeckomM

6unaHcy (30.605) (41.484)
Mopeckn pacxon nepuoaa 63.289 31.108
EcbektuBHa nopecka ctona 15,28% 7,53%

Mopecka ocHoBMLa 1 onopes3nBa JoOUT y nopeckom bunaHcy je 6pyTo 4obuT n3 GunaHca ycnexa ysehaHa
3a pacxofe Koju ce no 3akoHy O mope3y Ha AOOMT NpaBHMX NWUa He Npu3Hajy y nopeckom bunaHcy u
yMaheHa 3a npuxoae oA kamata Ha gyxHudke XOB unju emuteHT je Penybnvka Cpbuja.

23. CYACKWU CcnorPOBMU

Ha pgaH 31. geuem6pa 2021. rogvHe [pylITBO y4vecTByje Y NeT CyACKMX CropoBa BaH MOCHOBa
ocurypama. YKynHa BpegHOCT CropoBa Koju ce Boae npoTye [pyLuTea no oBMM OCHOBaMma je 262 xurbaae
AvHapa . lNo n3BelUTajy aHraxxoBaHor agBokaTta Huje noTpebHa pesepBauuja 3a oBe CNopoBe.

Ha naH 31. peuembpa 2021. rognHe [pylwiTBO Y4ECTBYjE Y AEBET CyACKMX CMopa U3 NOCroBa ocurypara.
Y cBuMM cny4ajeBuma y Kojuma ce OALUTETHW 3axTeB OAHOCUM Ha HakHagy M3 yroBopa O ocurypamy
M3BpLLEHA je pe3epBauuja y cknagy ca 3akOHOM.

OpywTBo cmaTpa, nmajyhm y Buay nsHoc pe3epBUcCaHnx cpeacTtaBa, Aa MCXoam CropoBa Koju Cy y TOKY

Hehe umaTu MmaTepujanHO 3HayajHe HeraTMBHe edekTe Ha (PUHAHCUJCKO CTake unu pesynrtar
nocrnoeawa JpyLwiTea.
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24.

TPAHCAKUWJE CA NOBE3AHUM MNMPABHUM NMULUUMA
MaTu4HO NpaBHO NuLE U KETOB Kpajiby BNacHUK
MatuuHo npaBHo nuue je Komnanwuja [lyHaB ocuryparse a.a.o0. beorpag a kpajtbm BrniacHuk je Penybnuka
Cpbuija.
Y yobuyajeHum MOCNOBHMM akTMBHOCTMMA, [pywTBO 06aBrba pasnuuute TpaHcakuuje ca noses3aHum
npaBHUM NULMMa, NPBEHCTBEHO MO OCHOBY YroBopa Koju ce Tudy npyxawa mehycobHux ycnyra. Ose
TpaHcakumje obasrbajy ce nog komepuujarHum 1 TPXULWHUM yCrioBuma.
Y Toky 2021. rogmHe, npyMara U HakHage KibydHOr pykoBoAcTBa [pywTBa — ynaHoBa HagsopHor v
M3BpwHor ogbopa [OpywTtBa usHocuna cy 21.969 xurbage guHapa (2020. roguHe: 20.179 xurbage
AvHapa). LlenokynaH M3HOC HakHage Krby4HOr PYKOBOACTBA OAHOCUM CE Ha KpaTKopovHa npuMarba
3anocneHnx. Y NpeTxoAHoj roAMHN Ha KpaTKopoYHa npuMakrsa 3anocneHunx ogHocuno ce 19.379 xurbaga
AvHapa, OOK ce Ha ocTana oyropoyHa npvmatnsa 3anocneHux ogHocuno 800 xvrbaga guHapa. Opywteo
HeMa ApYyrMx HakHaga Krby4Hor pyKOBOACTBA.
NpeHTudmkoBaHa noBesaHa nuua YvMHe BnacHuk akumja Opywtea - Komnanuja lyHas Ocurypatrse a.g.o.,
Beorpag v unaHuue [lyHaB ocurypane rpyne: [lyHas ocurypawe a.a., bawa Jlyka, [lyHas AyTo A.0.0.,
Beorpap, [lynas Ctok6pokep a.n., beorpaa, [lyHas- ApyLWITBO 3a ynpaBrbake J06pOBOrbHUM NEeH3UCKUM
doHaom un lyHaB TypucT A.0.0., 3natnbop.
TpaHcakumje ca noBesaHVM MpaBHUM NULMMa U3 KOjUX Npousmnase noTpaxvsamwa n obaBese 0fHOCHO
npuxoam 1 pacxoau npukasaHe cy y cnegehoj tabenu:
WpeHTudmkoBaHa noBesaHa nuua YvMHe BnacHuk akumja Opywtea - Komnanuja yHas Ocurypatrse a.4.0.,
Beorpag v unaHuue [lyHaB ocurypane rpyne: [lyHaB ocurypawe a.a., bawa Jlyka, [lyHas AyTo A.0.0.,
Beorpapa, [lynas Ctok6pokep a.n., beorpaa, [lyHas- ApyLWITBO 3a ynpaBrbake J06pOBOrbHUM NEeH3UCKUM
doHaom v lyHaB TypucT A.0.0., 3natnbop.
TpaHcakumje ca noBesaHVM NpaBHUM NULMMa U3 KOjUX Npousmnase noTpaxvsamwa n obaBese 0fHOCHO
nNpuxoam 1 pacxoau npukasaHe cy y cnegehoj tabenu:
Y xurbagama
AWHapa
2021. 2020.
nPUxoau
O6payyHama npemuja peocuz2ypara u pempouyecuje
Komnanuja QlyHas Ocurypane a.a.o., beorpag 1.982.599 2.347.724
[JyHaB ocuryparse a.a., bama Jlyka 83.806 71.836
YKynHo obpayvyHaTa npemMuja peocurypatwa v peTpouecuje 2.066.405 2.419.560
lMposu3uje no ocHogypeocuaypakwa u pempouecuja
Komnanuja AlyHas Ocwurypame a.n.o., beorpag 48.882 36.864
[JyHaB ocurypatbe a.a., bama Jlyka - 823
YkynHo npoeus3uje no ocHogy peocuaypar-a U pempouecuje 48.882 37.687
lMpuxodu 00 eghekama eanymue knay3yie
Komnanuja AyHae Ocwurypame a.n.o., beorpag 24110 6.674
YkynHo npuxodu o9 eghbekama eastymue knay3yie 24110 6.674
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lMo3umueHe KypcHe pa3siuke

[yHaB ocurypare a.a., bawa Jlyka

yKyI'lHO no3umueHe KypcHe pa3JiuKke

Ocmanu npuxodu no NPPC 16

[yHas aymo

YkynHo octanu npuxoau no UPPC 16

lMpuxodu 00 ycknahueawa epedHOCMU UMOBUHE
Komnanuja flyHae Ocwurypame a.g.o., beorpag
[yHaB ocurypare a.a., bana Jlyka

YkynHo npuxodu o0 ycknahueaH.a epedHOCMuU UMOBUHEe

YkynHu npuxodu

OYHAB PE A..0., BEOIPA[Q

147 54

147 54

805 3.597
69.643 6.391
70.448 9.988

2.210.043 2.473.963

Y xurbagama

PACXOOu

JlukeudupaHe wmeme-ydenu u3 peocuzyp u
pemouecuje

Komnanuja OQyHas Ocwuryparse a.n.0., beorpag

[yHaB ocurypatse a.g., bawa Jlyka

YkynHo nukeud. wmeme ydesniu u3 peocuz2yp u pemouy

lpoesu3uje u3 nocnoea peocuaypamsa y 3eMs/bU U UHO
Komnanuja OQyHas Ocwuryparse a.g.o., beorpag

[yHaB ocurypatse a.g., bawa Jlyka

YkynHo pacxodu no ocHogy npoeusuje
Tpowkosu amopmu3auyuje no APPC 16
Komnanuja lyHaB Ocurypamse a.a.o., beorpag

OyHaB AyTo g.o.0., beorpag

YkynHo mpowkoeu amopmus3sayuje no A®PC 16
Tpowkoeu npou3eodHuUX ycryaa
Komnanuja [lyHaB Ocurypamse a.a.o., beorpag

[yHaB AyTo a.o0.0., Beorpag

YKynHo mpowkoeu npou3eodHux ycryaa

OvHapa
2021. 2020.
782.933 308.180
9.267 19.138
792.200 327.318
125.796 122.242
13.958 12.652
139.754 134.894
8.940 -
3.467 -
12.407 -

- 11.851

137 1.785

137 13.636
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Tpowkoeu npemuje ocuzypatrba
Komnanuja AyHas Ocwuryparse a.g.o., beorpag

YKynHo mpouwkosu npemMuje ocuzypara
Tpowkoeu nde no NPPC 16

Komnanuja AyHas Ocwuryparse a.g.o., beorpag
OyHaB AyTo g.o.0., Beorpag

Ykynuo mpowkoeu 4B no APPC 16
Tpowkoeu Hernpou3eodHUX ycrly2a
Komnanuja OQyHas Ocwuryparse a.n.0., beorpag
OyHas Ctokbpokep a.a., beorpag

YKynHo mpowkoeu Herpou3eooHuUX ycriyaa

Ocmanu HenoMeHymu mpouwkoeu

MTC 6aHka Tpoluak npoBusmje

JdyHaB" opyLITBO 3a yrnpaBrbake JOOPOBOSBHUM NEH3NCKNM

cdoHaoMm

YKynHo ocmasjiu HernmnoMeHymu mpouwkoeu

Pacxodu o0 eghekama eanymHe Knay3yie
Komnanuja OQyHas Ocwuryparse a.n.o., beorpag

YKynHo pacxodu easymHe knay3yrne

HezamueHe KypcHe pa3nuke
[yHaB ocurypamne a.a., bawa Iyka

yKyl'IHO HecamueHe KypcCHe pa3Jiuke

Pacxodu o0 o6e3epelera
Komnanuja OQyHas Ocwuryparse a.g.o., beorpag
[yHaB ocurypamne a.a., bawa INyka

YkynHo pacxodu o0 ob6esepehera

YkynHu pacxodu

CBEIA riPuxogu - PAcxogun

OYHAB PE A..0., BEOIPA[Q

1.369 1.226
1.369 1.226
1.975 -
660 -
2.635 -

354 327

856 982

1.210 1.309

- 7

2174 2.109
2174 2116
6.546 16.804
6.546 16.804

40 35

40 35

794 723
79.893 35.966
80.687 36.689
1.039.159 534.027
1.170.884 1.939.936
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AKTUBA

MmosuHa ca npasom kopuwhexwa no UPPC 16
Komnanuja AyHas Ocwurypare a.g.o., beorpag
[yHas ayT0 A.0.0

YKynHo umoBMHa ca npaBom kopuwhemwa
McnpaBka BpeaHOCTU MMOBUHE ca npaBoM Kopulherwa
Komnanuja AyHas Ocwuryparse a.g.o., beorpag
[yHas ayT0 A.0.0

YKynHo ucnpaska BpeAHOCTH

Yyewha y kanumany

[yHaB Typuct g.o0.0., 3natmbop

Ucnpaeka epedHocmu yyewha y kanumany
[yHaB TypucT g.0.0., 3natmubop

YkynHo ucnpaeka epedHocmu y4euwha

lNompaxueara 3a npemujy peocuzaypama
Komnanuja [lyHaB Ocurypamse a.a.o., beorpag
[yHaB ocurypamne a.a., bawa INyka

YKynHo nompaxueatsa 3a npemujy peocuzypama

Mompaxueare 3a dame asaHce

~dyHaB“ OpYLWITBO 3a ynpaBrbake A0OPOBOIbHUM
NEeH3MjCKUM (POHAOM

YKynHo nompaxueame 3a dame asaHce

Mompaxuear-e No ocHosy Npoeu3uje us nocroea
peocuzypara

Komnanuja [lyHaB Ocuryparse a.a.o., beorpag

yKyl'IHO nompaueaH-e rno ocHosy npoeusuje us
nocsioea peocuaypama

lNompaxueaH-e o ocHogy HakHade wmeme y 3eM/bU
Komnanuja OQyHas Ocwuryparse a.n.o., beorpag

YKynHo nompaueHe no ocCHogy HakHada wmema y
3emsbu

Ucnpaeka epedHOCMU nompaxueaHa
Komnanuja OQyHas Ocwuryparse a.n.o., beorpag
[yHaB ocurypatbe a.g.o., bawa Jlyka

YkynHo ucnpaeka epedHOCMU nompaxueara
Yuanped nnaheHu mpouwkosu
Komnanuja lyHas Ocurypame a.a.o., beorpag

YkynHo yHanped nnaheHu mpowkoeu

YkynHa akmuea

OYHAB PE A..0., BEOIPA[Q

Y xurbagama auHapa

2021. 2020.
44.702 -
16.983 -
61.685 -
(8.940) -
(3.467) -

(12.407) ]

1.243 1.243
1.243 1.243
(1.243) (1.243)
(1.243) (1.243)

785.345 804.234
81.715 66.619

867.060 870.853

188 179

188 179
8.813 412
8.813 412
12 -

12 )

(793) (805)
(52.966) (42.716)
(53.759) (43.521)
93 81

93 81
871.685 828.004
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NMACUBA
Oo6aBe3e no ocHoBy UDPC 16
Komnanuja OQyHas Ocwuryparse a.n.0., beorpag

[yHaB ayTo

Ob6aee3e Mo ocHogy wimema U y2080PEeHUX U3HOCa U3
peocuzypara

Komnanuja AyHas Ocwuryparse a.g.o., beorpag
HyHae Ocurypamne a.g., bawa Jlyka

O6aeese 3a nposusuje U3 nocsoea peocuzypama
Komnanuja [lyHaB Ocurypame a.a.o., beorpag
OyHae Ocurypamne a.g., bawa Jlyka

O6aese3e 3a nospam npemuje peocuzypama
Komnanuja lyHaB Ocurypame a.a.o., beorpag
IyHae Ocurypamne a.g., bawa Jlyka

Ho6aemayu y 3emmu

Komnanuja OQyHas Ocwuryparse a.n.o., beorpag
OyHas Ctokbpokep a.g., beorpag

[OyHaB ayTo

YKynHo nacuBa

AxTnBa /(nacuBa), HeTO

25. YCAIMMALLEHOCT NMOTPAXUBAA

OYHAB PE A..0., BEOIPA[Q

Y xurbapgama auHapa

2021.

48.058 -
36.461 -
11.597 -
361.690 89.490
356.503 76.711
5.187 12.779
37.210 36.999
36.868 36.999

342
58.885 3.380
58.885 3.127
253
1.684 1.442
1.213 1.260
78 122
393 60
507.527 131.311
364.158 696.693

3a n3pany roanHbnx (bI/IHaHCMjCKMX VI3B6LIJTaja je BPpLUEHO ycarnawaBah€e noTpaxnBaka ca CTakheM Ha

AaH 31. oktobpa 2021. roamHe. MpoueHaT ycarnaweHocTn notTpaxuneara naHocu 97,02%.

Y cknagy ca uHTepHuM akTom [pyLuTBO je nocnano n3Boae OTBOPEHMX CTaBKWM MOCHOBHUM NapTHepvma
ca ctakbeM Ha AaH 31. oktobpa 2020. rognHe. N3Boam OTBOpEHMX CTaBkM HUCY nocnatu [pywteumva y
cTevajy 1 nukemaaumj1, y 3eMrbm 1 nHocTpaHcTtay. [Nopen Tora MI3Boam 0OTBOPEHMX CTaBKW HUCY nocnatu
HW rpyny NOCMNOBHMX NapTHeEpPa Koju Cy y4ecTBOBanNu Ha npey3eToM p13nKy, a Mo KoMe ce Aecuna wreTa
Ha 6poay EOC, koja cy ncnpaerseHa y nsHocy o 100%, a no kome ce BoaAnO CyAcku cnop ca Boaehum

peocurypasadem.
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26.

27.

271.

27.2.

3APAOA NO AKUUNJIUN
Y xurbapama

AvHapa

Tekyha roguHa ﬂpe'::)(zﬂ:g
HeTo pobutak 351.683 387.070
Bpoj akuuja 980.117 84.978
3apapga no akumju 359 4.555

OCTANE NHO®OPMALUJE
Hana3su ekctepHe KoHTpone

ObaBelTenem 0 koHTponu HapogHe 6aHke Cpbuje KI' 6p. 3380/1/20 og 17. peuembpa 2020. rognHe
OpywTBo je nHdopmucaHo ga he HapogHa 6aHka Cpbuje, noyeB op 22. peuembpa 2020. roauvHe,
U3BPLUNTX HEeNocpeaHy KOHTpony nocrosaka [pywTtea 3a nepuog og 01. jaHyapa 2019. roamHe Ao AaHa
KoHTpone. [l1o gaHa cacTaBrbaka 0BUX (PMHAHCUJCKNX U3BELLTaja HUCMO JOOUNK 3anUCHWK ca Hanasuma
KOHTpone.

WUHTepHe KOHTpoOne u pusnum y nocnoBamwy

OpywTBO opraHuayje, NpuMenyje 1 pasBuja CUCTEM MHTEPHUX KOHTpoONa M yrnpaBrbaka pusuumMma y
cknagy ca unaHom 147. 3akoHa o ocurypawy, OAnykoM O CUCTEMY ynpaBibakwa Yy OpyLTBY 3a
ocurypame/peocurypame pusmumma (,CnyxoeHun rnacHuk PC* 6p. 51/2015) n Ctparternjom ynpasrbama
pusnumma og 04. mapta 2016. roguHe.

PyHKUMjy cBeobyxBaTHE MHTEpHE KOHTpore obaBrba Cnyxba 3a KOHTPOMUHT U yNpaBibakwe pUusnmumnma y3
capaimy CBUX APYrMX OpraHnsaumoHunx jeavHuua pywitea, a 'y cknagy ca lNpaBunHUKOM O yHYTPaLUHs0j
opraHusaumju 1 ocHoBama cuctemaTtmaaumje nocrosa 6p. 1A-350 og 21. jyHa 2016. roguHe.

MaoeHTudmkaumja, npoueHa, Mepere U KOHTpona puanka kojuma je OpywTBO U3NoXeHo, KOHTUHYUpaHo
ce pasBuja 1 npunarofaBa NPOMEHEHNM YCINOBMMA NOCMOBaka y CBMM OpraH1M3aLoHUM jeanHuuamMa, y
CKnagy ca yHyTpallHOM OpraHvM3auujoM M CUCTEMaTU3aumjoM MOCMOBA, YCBOJEHUM UHTEPHUM aKkTMMa,
npaevnuma CcTpyke, AobpuM nocnosBHuMm obuyajuma, NOCNOBHOM €TMKOM W BaxehuMm nponucuma.
YnpaBrbawe nojeauHMM pusvMuMMa ce BPLUM Y HaAMNEeXHUM opraHvm3aumoHum gernosuma [Opywtea y
Kojuma cy pusuumn maeHtTndukoBaHu. OupeKkTopy cekTopa Cy OArOBOPHM 38 KOH3UCTEHTHY MpPUMEHY
YCBOjEHMX MONUTUKA ynpaBrbaka pusvMuuma Ha CBMM HMBoOuMa Yy [pyliTBYy, Kao M Aa CBU 3anocreHu
[06po pasymMejy 0AroBOPHOCT KOjy HOCE NPOLECH ynpaBrbaka PU3MKOM y KOME YYECTBY]Y, Y3 NOLUTOBaHKE
YCMOCTaBIbEHMX ETUYKUX 1 NPOdECMOHANHNX CTaHAapaa.

Y nocTtynky ynpaBrbawa puanumMma, npoueaypama ce obesbehyje cBeobyxBaTHO M MPEBEHTUBHO
naeHTnUKoBarme puanka, NMpoLeHa pusuka U Meperwe pusuka kojuma je JpylTBO M3NOXEHO y CBOM
nocrioBaky, Ha HauMH Koju obe3behyje TpajHO oapkaBake aAeKBATHOCTWU KanuTana W U3MNOXEHOCTU
PW3MKY Ha HMBOY KOju HE yrpoxaBa UMOBWHY 1 MOCIOBakHE.

Mpouec ynpaemaka pusnumma obesbehyje carnmegaBare CBMX Kiby4HUX hbakTopa v enemeHaTta Koju
omoryhaBajy Aa ce puHaHCKjCKK, IbyACKM M OPYrM pecypcy ycMepe Ha HauumH koju obesbehyje wTo je
moryhe Behy gucnepawujy, nogeny n MUHAMU3Npake pusmnka.

Puanynn npocdoun [pylwitBa onpeferbeH je npuxsaTibMBUM HUBOOM WU3FOXEHOCTU PU3NKY, OOHOCHO
HMBOOM pU3uKa Koju je [pylwTBO CnpemMHO Aa npey3me, a y ckrnagy je ca AeduHMCaHUM nonutukama,
uurbeBMMa M NpUHUMNMMAa ynpaeibarwa puankoM. M3spwHu opbop [pylwiTBa KOHTUMHYMPaHO mpatv u
npoLekryje YCrnocTaBfbeHW CUCTEM yhpasrbaka pudnuMma, a O Hanasuma pefoBHO M3BellTasa
HapsopHu og6op.

Y nocmaTtpaHoM nepuoay Huje 6uno naMeHa y ycrnoctaBrbeHOM CKyNy MHCTPYMeHaTa 3a uaeHTudmkauujy,
Mepere, MPoLeHy U KOHTposie pusvka Beh je garbe HacTaBibeHO ca npaheweM KpeTakwa HeMXOBOr
yTuUaja Ha nocrnoBawe [pylwTBa, OCTBapewe MNOCMAOBHUX UuIbeBa W peanusauuvje cTtpaTernje u
onepaTtmBHux nraHoea. CxogHo Oanyum o cucTemy ynpasrbaka y APYLITBY 3a ocurypare/peocurypame
OpywTBo je ngeHtndukosano 35 puanvka.
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27.3.

[pyLwTBO je yCnocTaBmno CUCTEM UHTEPHUX KOHTPONa Koju, namef)y octanor, obyxsaTa NOCTyrnke u pagke
pagu cnpedaBakba NPeKoMepHE U3NOXEHOCTU ApYyLITBA pu3nLlmMmMa.

MHTepHe KoHTponme npomMoBuUWYy edUKAcHOCT, CMakyjy PU3MK of rybutka WMMOBUHE W MOMaxy Yy
obe3behery MnoysgaHOCTV (PUHAHCMJCKMX M3BeluTaja M ycknafeHoCTM ca 3akoHWMa, monuTukama u
WHTEPHUM aKkTuma MOCMOBHE NOMMUTMKe. AKLEHaT Yy CnpoBONery WHTEPHUX KOHTpONa CTaBibeH je Ha
ovyBawe WHTErputeTa cpeactaBa, CnpevaBake W OTKpUBaHe ONepaTUBHWUX rpeluaka, TayHOCTU U
NOTNYHOCTN PayvyHOBOACTBEHUX eBuAeHUMja n GrnaroBpemMeHo cacTaBrbake Noys3faaHnx (PUHaHCUjCKMX
UHdopMauuja kao n yHanpehera nHdopmaLumnoHor cuctema.

Pusunum cy rpynucann y 7 rpyna u To:
1. Pwusuum peocurypara
TPXULWHN pr3num
Pnanum Hencnyrwena obasese Apyre yroBopHe cTpaHe
Pusnum nuksngHoctn
OnepaTvBHM pU3numn
MpaBHK puanum
Opyru 3HavajHn pusmum

Noakwd

Mpunukom KnacmchKaque pu3nka UCTU Cy paHrmpaHun y Cknagy ca CTerneHOM HWUXOBOr YTVILI,aja Ha
nocnoBawe ,D,pyLLITBa N TO HA: HU3AK PpU3UK, PU3UK cpeaHer MHTeH3NTeTa, BUCOK PU3UK U eKCTpeMaH
PU3NK, Tj. He3HaTaH, Manu, 3HaqajaH, KpUTU4aH n HenpmnxeaTibuB.

O6enoparuBata y Be3n ca yroBopumMa o ocurypamby
Cmpykmypa npemuje peocu2ypaHa 1o epcmamMa ocuaypara

Pusnk peocurypara je pusuk rybuTka WM HemoBOSbHE MPOMeHe BpeaHoCcTM obaBesa y cryuyajy
HemoryhHocTu [dpywtBa Aa ancopbyje npeysete puanke CBOjCTBEHE AENATHOCTU peocurypamsa.
OpyWTBO CNpPOBOAM KOHTPOME CBMX puU3Mka Mnpe npeysumara y peocurypasajyhe nokpuhe. MNopep
KOHTpOre y CMUCIY NPUXBAaTILUBOCTU pU3mnka, [pyLwTBO Npe KoHa4YHe OAnyKe O NpMxBaTy UCTOT BPLUK U
aHanu3y u obe3beherwe opropapajyhe aucnepauje puanka Mo XOPU3OHTaNM U BepTUKanu, nytem
peTpoLecuje, Kao 1 Kpo3 nokpuha 3a 3awTuTy camonpuapxaja.

Y Tabenu ncnog npuk3aHa je CTpykTypa npemuje peocurypaka no BpcTama ocurypama:
Y xursagama guHapa

Bpcra peocurypama Tekyha roguHa MpeTxogHa rogmHa
01 Ocwurypame of Hesroae 18.112 10.048
03 Ocurypare MOTOPHMX BO3Mra - Kacko 374.525 338.261
07 Ocurypamne TpaHcnopTa 113.954 94.191
10 Ocurypatrse of ayToo4roBOPHOCTH 331.569 302.156
08,09 Ocurypare nMoBUHe 4.777.051 3.845.555
Ocrano 1.285.133 1.182.401
YKYNHO HEXXUBOTHO OCUrypame: 6.900.344 5.772.612
>KnBoTHO ocurypame: 159.008 146.533
YKYMHO: 7.059.352 5.919.145

Pusuyu koHyeHmpauuje

OpywTBO HEMA 3HAYAjHNX N3MOXEHOCTM Npema Buno kojoj rpynu peTpoleaeHaTta na no ToMm OCHOBY Huje
N3IIOXEHO PU3NKY KOHUEHTpauuje.

Ca acnekta BpcTe pusuka Hajpeha BepoBaTHoha 3HauvajHuMx rybwutaka 3a [pywTBo npovsunnasn m3s
kaTacTpodpanHux gorahaja, kao WTO Cy nonnaee, onyje, rpaa, noxap unu owTtehewa of 3emMrLoTpeca.

OpywtBo nma 06e36eheHo agekBaTHO Nokpuhe peTpoLEecHjoM Koje y 3HauajHOj Mepu HeyTpanuLle pusuke
KOHLIeHTpaLmje Koju npouannase u3 katactpodanHux gorahaja.
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Obenodarnusar-e nodamaka y 8e3u ca cmpyKkmypom fiukeudupaHux wmema

Cmpmeypa J'IUKSU@LIpaHLIX wmema rno Hocuouyuma puluka

Tekyha roguHa

[eo nukBnanpaHmx

MpeTxoaHa roguHa

Hexusor  Xusot YkynHo  HexuBoT XusoTt YKynHo
wreTa
Y camonpuapxajy 1.450.420 7.107  1.457.527 499.032 5293  504.325
Peocurypare 1.551.487 44610 1.596.097 607.673 34.836 642.509
YKynHo: 3.001.907 51.717 3.053.624 1.106.705 40.129 1.146.834

Cmpykmypa nukeudupaHux wmema o epcmama peocuaypara

Y xuroagama guHapa

Bpcra peocurypama

Tekyha roguHa

MpeTxogHa rogmMHa

01 Ocurypamne of He3rofe 2.822 3.528
03 Ocuryparse MOTOPHMX BO3MIIa - KACKO 235.883 200.553
07 Ocurypane TpaHcnopTa 16.763 13.500
10 Ocurypare of ayTooaroBOpPHOCTM 55.374 97.938
08,09 Ocurypare nmMoBUHe 2.174.302 633.953
Ocrano 516.763 157.233
YKYMHO HEXMBOTHO OCUTypaHe: 3.001.907 1.106.705
>KnBOTHO ocurypame: 51.717 40.129
YKYMNHO : 3.053.624 1.146.834

Opnyky o BUCWMHU 1 BpcTU nokpuha pusuka ns petpouecuje OpyutBo yTBphHYje Ha ocHoBy NpaBunHuka o
yCMOBUMa M HauMHy caocurypama u peocurypama n Oanyke o makcuMmanHom camonpugpxajy OpywTsa.

Cmpykmypa 6pymo npemuje o Hocuoyuma pu3uka
Tekyha rognHa

MpeTxoaHa roguHa

Oeo 6pyTo npemuje HexuBoT Xusot YkynHo HexusoTt XuBoTt YKynHo
Y camonpuapxajy 2.327.205 19.108 2.346.313 1.659.791 17.310 1.677.101
MpeHeT y peocurypare 4.573.139 139.900 4.713.039 4.112.821 129.223 4.242.044
YKynHo: 6.900.344 159.008 7.059.352 5.772.612 146.533 5.919.145
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Cmpykmypa mexHUYKUX pe3epeu

O6payyH TexHUYKUX pedepsu OpyLwITBO BPLUN Y CKNady ca 3akoHOM O OCUrypary, NoA3aKOHCKUM akTMMa
AOHETVIM Ha OCHOBY 3aKOHa M MHTePHUM akTuma [pyliTsa.

Y xurbagama auHapa
31. peuembap 2021. 31. peuembap 2020.

Jeo mexHuykux pesepeu

[MpeHocHe npemuje HanomeHa 10.1 1.250.095 1.317.551
PesepBucate wrete (HEXMBOT) 3.448.113 4.263.494
Pe3sepBe 3a n3paBHame pusmka 1.247 903
[pyre TexHu4ke pesepse - 2.755
BpyTo TexHuuKe pe3epBe (HEXMBOT) 4.699.455 5.584.703
MpeHeTo y peocurypame (HEXNBOT) 3.441.369 4.295.987
TexHU4Ke pesepBe y camonpuapxajy (HeXXuBoT) 1.258.087 1.288.716
MaTemaTtunuyka pesepBa 23.441 21.414
PesepBucaHe wrete (KMBOT) 21.566 23.295
BpyTo TexHMuKe pe3epBe (KUBOT) 45.007 44.709
MpeHeTo y peocurypame (KM1BOT) 38.760 38.420
TexHU4Ke pe3epBe y camonpuapxajy (:KuBor) 6.247 6.289
YKynHo 6pyTo TexHU4Ke pe3epBe 4.744.462 5.629.412
YKyMHO NpeHeTOo y peocurypare (HarnomeHa 7) 3.480.128 4.334.407
YKynHO TeXHU4YKe pe3epBe y camonpuapxajy 1.264.333 1.295.005

AHanusa KpeTamwa

NPeHOCHUX Npemuja Y xur-anama annapa

Tekyha roguHa MpeTxoaHa roanHa
MokasaTerbu BpyTto Peocuryp. HeTto BpyTto Peocuryp. Heto
Crame 1. jaHyap 1.317.551 1.245.334 72.217 1.094.588 997.550 97.038

dakTypucaHa npemuja y

! 7.059.352 4.713.039 2.346.313 5.919.145 4.242.044 1.677.101
Tekyhoj roamHn

MepopasHa npemuja y
Tekyhoj roamHn

Crtame Ha paH 1.250.095 1.156.625 93.470 1.317.551  1.245.334 72.217

7.126.808 4.801.748 2.325.060 5.696.182 3.994.260 1.701.922

Kpemarba pesepsucaHux wmema

O6GpayyH pesepBucaHuX LUTETA BPLUM Ce NMPEMa peneBaHTHUM akTuMa perynaTopHor opraHa HapogHe 6aHke
Cpbuje n nHTepHUM aktuma Opywitea.
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AHanusa kpemara pe3epeucaHux (fpujasrbeHuUX, a HesaukgudupaHux) wmema

Y xuroagama guHapa

Tekyha roguHa

MNpeTxoaHa roguHa

MokasaTerbu Bpyto Peocuryp. HeTto Bpyto Peocuryp. HeTto
Crame 1. janyap 3.426.086 2.457.602 968.484 1532512  901.941  630.571
MpomeHe
pesepBucaHux WwTeTa  (1.045.404)  (904.899) (140.505) 1.893.574 1.555.661  337.913
nperxogHe rognHe +-

Crame 31. 2.380.682 1.552.703  827.979 3.426.086 2.457.602 968.484
aeuembap

AHarnu3sa Kpemara pesepegucaHux HacmaJsiux a HernpujasrbeHuUx wmema

Y xum-agama guHapa

Tekyha roguHa

MpeTxoaHa roguHa

MokasaTerbu BpyTto Peocwuryp. HeTto BpyTto Peocuryp. HeTto
Cratbe 1. jaHyap 860.703 613.840 246.863 451.108 277.407 173.701
YBehate y Toky 228.294 137.617 90.677 409.595 336.433 73.162
roavHe
Crame Ha gaH 1.088.997 751.457 337.540 860.703 613.840 246.863
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OYHAB PE A.[1.0., BEOI'PAL]

Obenodarusawe nodamaka y 8e3u ca MEeXHUYKUM pe3ynimamoM U MpowKosuMa o epcmama ocueyparba 3a 2021. 200uHy u 2020. 200uHy dama cy y

Hacmaeky:

a) MNokasamerbu o akmueHOM focrny

31. peuembap 2021. roguHe

31. neuembap. 2020. roguHe

TCPy

TCPy

MepopgaBHa MepopnaBHe PALMO ! PALUO KOMBUHOBAHU MepopaBHa MepogaBHe PALMO ! PALUO KOMBUHOBAHU
Bpcra ocurypatea npemuja wrete WTETA ~ VBBEWTaHOM  1p5))1kOBA PALIMO npemuja wrete IWTETA ~ “3BEWTAHOM 156 1kOBA PALIMO
nepuoay nepuoay
Sg:g::“’e OA nocneana 17.537.581 3.512.429 20,03% 5.924.604 33,78% 53,81% 10.047.940 3.048.941 30,34% 3.678.992 36,61% 66,95%
ﬂ;fr‘;zz‘::“" 3ApagcTBeHo 45.201.292 19.614.636 43,39% 1.813.389 4,01% 47,40% 37.478.639 5.529.230 14,75% 2.186.700 5,83% 20,58%
OcHrypatse MoTopHUX BOSMNa 375.561.098 231.293.494 61,59% 97.382.078 25,93% 87,52% 336.709.681 218.295.794 64,83% 91.474.034 27,17% 92,00%
Ocurypatse WUHCKMX Bosuna 17.379.072 18.075.158  104,01% 625.910 3,60% 107,61% 17.990.679 3.662.547 20,36% 636.944 3,54% 23,90%
Ocurypatse Basnyxonnosa 88.742.922 592.616.150  667,79% 3.517.848 3,96% 671,75% 74.109.201 186.906.755  252,20% 6.488.706 8,76% 260,96%
Ocurypatse NNoBHYX objekata 6.841.798 2.384.631 34,85% 1.291.522 18,88% 53,73% 4.555.363 (135.683) (2,98%) 769.993 16,90% 13,92%
Ocurypatse pobe y npesosy 112.752.607 11.407 567 10,12% 13.618.802 12,08% 22,20% 94.485.267 30.365.771 32,14% 13.277.043 14,05% 46,19%
2:‘;’3’;;:‘;;”;"""5””9 OR noxapa u 2.284.050.600  1.010.045.941 44,22% 481.710.674 21,09% 6531% | 1.784.383.796  1.773.225.594 99,37% 348.349.275 19,52% 118,89%
Ocrana ocuryparba UMoBHHe 2.532.326.990 388.563.415 15,34% 342.326.014 13,52% 28,86% | 1.948.897.311 943.678.503 48,42% 251.663.596 12,91% 61,33%
OcHrypatbe ayToOAroBOpHOCTM 328.195.568 30.609.224 9,33% 11.395.237 3.47% 12,80% 303.729.063 137.674.220 4533% 12.023.574 3,96% 49,29%
S;"gf:;i:gr 36or ynotpee 71.561.618 (3.361.487) (4,70)% 2.907.968 4,06% (0,64) 82.977.713 52.930.043 63,79% 3.111.247 3,75% 67,54%
Sﬁ:;mi*;‘;j‘e’f;;ﬁ"r ynotpebe 34.057.987 11.500.496 33,77% 1.081.926 3,18% 36,95% 28.267.761 31284380  110,67% 1.174.222 4,15% 114,92%
Ocyrypatse oniLITe 0AroBOPHOCTH 606.569.639  (179.505.144)  (29,59%) 49.575.449 8.17% (21,42%) 500.551.057 15.706 0,00% 53.052.642 10,60% 10,60%
Ocurypatbe kpeuta 241.126.042 53.917.587 22,36% 56.848.975 23,58% 45,94% 192.458.808 37.935.815 19,71% 46.398.755 24,11% 43,82%
Ocurypatse jemcTsa 23.242.016 4.498.291 19,35% 4.204.724 18,48% 37,83% 12.972.777 (652.945) (5,03%) 5.960.381 45,95% 40,91%
f;%‘%”.g“’e purarcujckux 166.995.783 2.204.526 1,32% 10.651.406 6,38% 7,70% 115.279.642 (2.001.872) (1,74%) 11.559.102 10,03% 8,29%
Ocurypatbe TPOLLUKOBa NpaBHe
3awTute
OcurypareB noMohu Ha nyToBatby 15.657.272 5.447.285 34,79% 481.010 3,07% 37,86% 4.754.063 2.603.950 54,77% 163.365 3,44% 58,21%
HEXUBOTHA OCUIYPAISA 6.967.799.885  2.202.824.198 31,61%  1.085.447.538 15,58% 47,9% | 5549.648.761  3.424.366.749 61,70%  851.968.571 15,35% 77,05%
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6) Nokasamerbu 3a camornpudpxaj

30.aeuembap 2021. roguHe 31. peuembap. 2020. roavHe
Bpcra ocurypara MepogasHa MeponasHe PALIMO ma:ﬁfﬁ}’HoM PALIMO KOMBMHOBAHU Meponaswa  Mepomaswe  PALMO msxfa‘j’uw PALMO KOMBMHOBAHU
npemuja wreTe LUTETA nepuony TPOLUKOBA PALMO npemuja wrete WTETA nepuoay TPOLLKOBA PALIMO

S:s"‘rg’ﬁ’:*e OA nocneauua 10.705.562 1.014.645 9,48% 3.413.230 31,88% 41,36% 3.430.599 375.476 10,94% 1.416.325 41,29% 52,23%
gé’fr‘;‘;‘;‘:‘;“" 3ApaBCTBEHO 3.866.417 1.820.696 47,09% 1.003.846 25,96% 73,05% 4.194.998 959.530 22,87% 1.427.377 34,03% 56,90%
Ocurypatse MOTOpHIX BO3UNA 333.284.894 231.769.440 69,54% 87.265.957 26,18% 95,72% 302.191.895  216.062.729 71,50% 76.686.045 25,38% 96,88%
Ocurypare WWHCKKUX Bo3una 16.367.531 18.189.100 111,13% 515.694 3,15% 114,28% 17.143.522 3.437.278 20,05% 607.538 3,54% 23,59%
Ocurypatbe Bazayxonnosa 2.490.262 3.027.008  121,55% 297.341 11,94% 133,49% 2.367.886 3.304.005  139,53% (249.640) (10,54%) 128,99%
Ocurypatse NRoBHYX objekata 6.708..137 2.384.631 35,55% 1.280.354 19,09% 54,64% 4.457.903 (135.683) (3,04%) 769.993 17,27% 14,23%
Ocurypatse poBe y npesoay 14.813.952 (3.014.887)  (20,35%) (434.266) (2,93%) (23,28%) 13.029.559 2.461.213 18,89% (786.957) (6,04%) 12,85%
no;:;%ga:’:p”g"r‘l’;::fcfﬁ 1.087.266.890 722.489.251 66,45% 278.013.252 25,57% 92,02% 721.210.888  477.981.903 66,27% 164.502.512 22,81% 89,08%
Ocrana ocurypaksa UMoBiHe 685.845.167 466.685.120 68,05% 176.296.809 25,71% 93,76% 484.159.520  180.134.613 37,21% 120.734.202 24,94% 62,15%
Ocurypatse ayTooAroBOPHOCTH 80.381.891 (3.447.413) (4,29%) (5.162.629) (6.42%) (10,71%) 78.250.953 34.248.547 43,77% (3.002.573) (3,84%) 39,93%
S;‘E’fj;isg" 3bor ynotpebe 1.483.132 1.264.185 85,24% 269.148 18,15% 103,38% 1.670.198 1.444 875 86,51% 634.651 38,00% 124,51%
Sﬁ:;mi’ggjgﬁ‘;;%r yrotpeGe 6.295.064 507.322 8,06% (226.988) (3.61%) 4,45% 5.033.368 656.257 13,04% (275.083) (5,47%) 7,57%
(?:r”;gg;:‘;ecfmmme 43.368.667 (32.300.755)  (74,48%) (3.089.007) (7.12%) (81,60%) 34.153.340 (2.449.386) (7.17%) (1.745.673) (5,11%) (12,28%)
Ocurypatse kpeauta 2.821.647 638.921 22,64% 2.272.951 80,55% 103,19% 5.542.022 3.962.836 7151% 3.893.041 70,25% 141,75%
Ocurypatse jemcTsa 1.166.492 3.880.794  332,69% 50.601 4,34% 337,03% 848.864 (652.945)  (76,92%) 220.717 26,00% (50,92%)
?y%”M’TV;.g“’e cpurarcmjckix 8773.933 2.204.526 25,13% 197.779 2,25% 27,38% 6.835.289 4.287.686 62,73% 1.616.404 23,65% 86,38%
Ocurypatse TPOLUKOBa NpaBHe
3awTute
Syi‘g;’gi*;e“ nomofu Ha 311.424 134.884 43,31% 213.024 68,40% 11,71% 91.450 87.449 95,62% 59.285 64,83% 160,46%
HEXXUBOTHA OCUTYPAHA 2.305.951.062  1.417.247.466 61,46% 542.177.096 23,51% 84,97% | 1.684.612254  926.166.383 54,98% 366.508.164 21,76% 76,74%
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28.

28.1

28.2

YNPABJbAE PUSULIMMA

Pusuk peocurypamwa

OYHAB PE A.[1.0., BEOI'PAL]

Pusnk peocurypamwa npouctude m3 HemoryhHoctv [pywtBa Aa ancopbyje npeysete puanke CBOjCTBEHE
AenaTHOCTU peocurypara. [pywTBo 3akrbydyje akTVBHE YroBope O peocurypawy KojumMa ce pusmk
ocurypata npeHocu ca ocurypasaya Ha [pyLITBO, Kao 1 NacuMBHE YrOBOPE O peocurypatby Kojuma ce puamk

peocuryparsa npeHocu ca [pyLuTBa Ha peocurypasave.

Y OKBUpY pu3mnka peocurypara [pyLuTBO pefoBHO NpaTh 1 aHanuaupa cnegehe pusuke:

a) pU3NK afeKBaTHOCTM TEXHUYKUX PE3EepPBU W PU3MLM Y Be3n ca NnaHupareM TEeXHUYKUX pes3epBu

OpywTsa,

0) pu3nKk HeafeksaTHO obpadyHaTe maTemaTudke pesepse,

B) pM3MK HeadekBaTHO oapefeHe npemwuje peocurypama,

r) pusuk Heogrosapajyher yTBphuBara ycrnosa peocurypama,
A) pUsuK HeagekeaTHOr ogpefuBaka HMBOA camonpuapxaja u

) pusnk HeaekBaTHe MPOLIEHe pU3MKa KOjW Ce Npey3uMa y peocurypare.

Kako 6u obe3beauno TpajHO ogpXaBawe CTerneHa W3MOXEHOCTU pusMuuma Ha HMBOY KOju Hehe yrpo3nTtu
MMOBWHY 1 NocroBake U koju he 06e3beanTn 3aWwTUTY MHTEpeca LedeHaTa n apyrux nosepunava.

Y oKkBMpY rpyne pu3vka peocuryparma CBU Cy MNpema HUXOBOM yTuUajy Ha nocroBawe [pylwiTea

KracnmKoBaH Kao HE3HATHU.

KaTteropuje ¢ouHaHCcuHjckux MHCTpyMeHaTa

KaTeropuje pyHaHCHjCKUX MHCTPYMEHATa aaTte Cy y HaCTaBKy:

®duHaHcujcka cpeacTBa

[yropoynn omHaHCHjCKM nracMaHu
MoTpaxuBara

KpaTKopo4HW rHaHCK|CK nnacmaHu
OTOBUHA U FTOTOBWMHCKM EKBUBANEHTH

®duHaHcujcke obaBe3se

[yropoyHe dmHaHcujcke obaBese

KpaTtkopoyHe umHaHcmjcke obaBese

O6aBe3e No 0CHOBY LUTETA U YTOBOPEHNX N3HOCA
ObGaBese 3a npemujy, NpoBu3uje u apyre obasese
ObaBese 3a nopes 13 pesyntara

31. geuembap 2021.

Y xurbapama guHapa
31. peuembap 2020.

252.306 75.287
2.459.543 1.702.287
2.799.324 2.476.521

945.964 771.517
6.457.137 5.025.612

36.072 200
12.177 133

729.940 269.260

1.815.944 1.347.125
19.436 -
2.613.569 1.616.718
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28.3

TPXULIHKU PU3UK

TPXULLHN PU3MK NPOUCTUYE U3 HEMNOBOJSBHMUX MPOMEHA Ha TPXULLUTY, U TO Npe CBera Ha TPXULITY ocurypama
n donHaHcujckom TpxULTY. OH MOXe Aa Ce UCMOrbY U KPOo3 NoTeHuujanHn rybutak n goburtak.

Ogaj pusnk HapounTo obyxBara:
a) pM3MK KOHKYpeHLmje;
6) pu3unk HeageksaTHOr npunarofjaBara 3axTeBMMa KOPUCHWMKA ycrlyra peocurypamwa;
B) PM3MK CMameHa npemMuje y caMonpuapxajy;
r) pU3vK NpOMeHe KamaTHUX CTONa;
A) pM3nK NPOMEHe LeHa xapTuja o BpeaHOCTH;
f) AeBW3HM pU3KK.

Y oKkBMpY rpyne TPXULLHWUX PU3NKa CBU Cy Npema HMXOBOM yTuLajy Ha nocrnoBare [pyLiTea knacugmkoBaHn
Kao manw.

a) Pusuk KOHKypeHuuje

OpylwTBO pegoBHO BpLUM aHanu3y Mo3WLMOHMPaHOCTM [pyliTBa Ha TPXKMULUTY peocurypawa y 3emibn u
WHOCTPaHCTBY M paJu Ha OYyBaky NOBEpPEHa U peHOMEa Ha €BPOMNCKOM TPXMULLTY KPO3 AUPEKTHE KOHTaKTe
ca peocurypaBadnmMa v noeehare capagmwe ca peocurypaBadmmMa ca npoctopa bankaHa (npe ceera buX u
CnoBeHujom).

6) Pusuk HeaOekeamHoe rnpunazofjasara 3axmesuma KOpUCHUKa ycllyea peocuayparsa

Kako 6u PU3nNK HeagekBaTHOI npwnaroﬁaBal-ba 3axTeBMMa KOPUCHUKa ycryra ocurypama CBesio Ha HajMaH:y
Mepy ,D,pyLIJTBO peaoBHO nNpaTn eBponcke n cBeTcke TpeHaoBse paseoja HOBUX Npon3Boaa peocurypara u
OLI,EH:yje afeKBaTHOCT HbMXOBE NpuMeHe y O4HOCY Ha 3axTeBe KOPUCHUKa.

Kao pesyntat Gorber npunarofaBakwa 3axTeBuma ocurypaeajyhmx gpywitasa, gowrno je ao nosehawa
aKTUBHE Mpemuje peocurypama.

8) Pusuk cmarberba rpemuje y camonpuopxajy

OpywTtBo aHanuanpa octeapera y ogpehieHoM nepuoay y OAHOCY Ha MiiaH U oCcTBapeke y UCTOM nepuoay
npeaxonHe roaviHe.

OpywTBo ce dokycunpa Ha HagokHahvBake npemuje y camonpuapXxajy U3 Apyrmx nocrnosa peocurypara:

a) 3aKrbyuvBaH€ HOBUX YroBopa O peocurypawy ca ApYruM LedeHT KoMnaHujama no kojuma 6u
KanauuteTn [pywTBa 61unm MakcMmanHo aHraxxoBaHu.

6) obe3behere ayTomMaTCKMX KamauuTeTa 3a HOBe NPOU3BOAE Ha TPXWLLTY, KAao U 3a Make pasBujeHe
nNpoun3Boae KOju UMajy noTeHumjane Ha NTIOKanHOM TPXMLLTY.

2) Pusuk npomeHe kamamHux cmorna

KamaTHM pm3umk ce y LenocTu O4HOCU Ha pPU3NK CMakena npuxoda [dpywTtsa ycnea npoMeHa y BUCUMHU
KkamaTHux ctona. [lopea puanka BesaHOr 3a cMakwere npuxoda, [pylTBo je Takohe M3NOXEHO PUsnKy
npomeHe Oyaoyhux TOKOBa roTOBMHE, OLHOCHO CMakeHsa MpuUnmMBa y3pOKOBaHOr NaaoM KamaTHe cTone.
[pywTBO pegoBHO MpaTy U aHanuanpa yTuuaj NpoOMeHe pv3uKa KamaTHUX cTona, U uUctm je obyxsaheH
MOCNOBHUM MIIAaHOM, KOjU YMHW cacTaBHM [e0 puU3nKa CMareHa MnpuHoca of AernoHoBawa W ynarawa
cpeAcTaBa ycnea cMamwera kamaTHUX ctona. Puauk je knacudukoBaH kao He3HaTaH. Ynpasa [pywTsa
pefoBHO MpaTv WM aHanusupa MpUHOCEe WHBECTULMOHOr noptdonua v napaMeTpe Ha (UHaAHCUCKOM
TPXWLWTY, NOCEOHO KpeTawe KaMaTHUX CTOoMna, paan KOHTPOMe pu3uka NMpoOMeHe BpeaHOCTU (DUHAHCKCKMX
cpeacTaea.
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q)I/IHaHCVIjCKVI MHCTPYMEHTU U3NOXEHN KaMaTHOM PU3UKY, OaTU CY Y HACTaBKy:

Y xurbagama guHapa

®duHaHcujcka cpeacTBa 31. peuembap 2021. 31. peuembap 2020.

HekamamoHocHa

MoTpaxuBara 2.459.543 1.702.287

®ukcHa kamamHa cmona

[lyropoyHu rHaHCKjCKM nnacMaHun 252.306 75.287

KpaTkopoyHu donHaHCKjCKu nnacMaHm 2.799.324 2.476.521
3.051.630 2.551.808

BapujabunHa kamamHa cmorna

[0TOBMHA M FOTOBUHCKW EKBUBanNEHTH 945.964 771.517
6.457.137 5.025.612

®duHaHcujcke obaBese

HekamamoHocHe

OGaBese Mo OCHOBY LUTETA M YTOBOPEHNX U3HOCA 729.940 269.260

Ob6aBese 3a npemujy, NpoBusunje n apyre obasese 1.815.944 1.347.125
2.545.884 1.616.385

BapujabunHa kamam+a cmona

[lyropoyHe dumHaHcmhjcke obaBese 36.072 200

KpaTtkopouHe puHaHcujcke obaBese 31.613 133
2.613.569 1.616.718

Y 2021. roguMHn HacTaBrbEH je TpeHa naga kamaTHux ctona. OpywTtBo he HacTtaBuTu penoBHO npahewse
KpeTara CcTona NpmMHOca Ha (PUHaHCUCKOM TPXULUTY Kako 6y MHBeCTMpano y pmHaHcujcke MHCTPYMeHTe ca
HajsehuM npuHocUMa. Y HacTaBKy Cy AaTu YrOBOPEHW PacnoHM KamaTHWX CTomna Ha nojeauHe duHaHcujcke

WHCTPYMEHTE:
PacnoH kamaTHuX cTtona

®PuUHaHCHjcKa MMOBUHA 31. peuembap 2021. 31. geuembap 2020.
[yropoyHn omHaHCKjcKkM nnacMaHu 1,23%-5,85% 0,68%-5,85%
KpaTtkopouHu chomuHaHCcHjcku
nnacmaHu
OQuHapcku Gerno3umu a sucma 0,00%-1,25% 0,00%-2,25%
OuHapcku 0erno3umu opoYeHU 1,80%-2,55% 1,85%-3,80%
0esusHuU derno3umu opoyeHu 1,05%-1,60% 0,80%-1,70%
obee3Huue 1,24%-2,09% 0,50%-1,50%
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Mpernen ocTBapeHux npuxoda of kamaTe no Bpctama ynarawa y 2021. rognHn n 2020. rognHn gatm cy y
cnepehoj Tabenu:
Y xurbapama gvHapa

AmoBuHa 2021. 2020.
OpoyeHu genosuTn kog 6aHaka 40.930 30.154
- OuHapckn 25.995 16.670
- [leBn3Hun 14.935 13.484
[enosnTn no suhery 7.723 7.280
- OvHapcku 5.315 5.640
- leBn3Hn 2.408 1.640
Mpuxoam o kamata nNo ocHoBy 0b6Be3HMLa 7.534 13.424

Kamarte 13 nocrnosa peocurypatsa - -

YKYNHO 56.187 50.858
Edekat naga kamatHux ctona og 10% 5.619 5.086
Kanutan 2.520.907 2.004.662
Kanutan HakoH ecekTa naga kKamaTHUX cTona 2.515.288 1.999.576

0) Pusuk npomeHe ueHa xapmuja 00 epedHocmu

OpywtBo aHanuavpa kpeTawa BpegHoctn XoB y noptdonujy OpywTtea u npatu ytuuaj npuHoca/rybutaka
Of, OBMX ynarawa y ykynHum gobuumma/ryéuumma octBapeHUM of MHBECTUpaka cpeacTaBa peocuryparwa

OpywTsa.

PepnoBHo ce npate kpeTara BpegHocTn XoB y noptdonujy OpywTtBa, n o6aersa ce ctanHa KOMyHuKaumja
Cca KOpropaTMBHMM areHToM Yy UWriby carfiefaBaka ONTMMarHuX YCroBa 3a MnpoAajy WM €BEeHTyarHo
cTULaHe HoBux XoB.

Ynarawe cpefctasa [dpywtsa je y cknagy ca Ognykom HBC 1 MHBECTULIMOHOM MOSNTUTUKOM.

h) desusHu pusuk

OpywTBo y npahery 0BOr pu3mka BpLUW aHanu3y TpeHaa Kypca Kao 1 aHanvay BarnyTHe CTPYKType cpeAcTasa
n obaBe3a. Y uwby 3awTuTe Of BENMKE MW3NOXEHOCTW [OEBW3HOM pPU3NKY, MPUIIMKOM YyroBapara
peocwurypaBajyher nokpuha y 3emrbu 06aBe3HO ce NpMMetsyje BanyTHa Kray3yna, a akTUBHOCT MHBECTUPaha

CpencTaBa peocurypaka ce CnpoBoav Ha HauumH ga ce noeeha yyewhe AMHApCKMX no3uuuvja Ha CTpaHu
aKkTmBe.
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OYHAB PE A.[1.0., BEOI'PAL]

OpyLiTBO peaoBHO NpaTy AEBU3HU PU3NK U OH je y ToKy 2021. rogumHe 6uo knacmdgurKoBaH Kao He3HaTaH.

[yropoyHn rHaHCKjCKM NnacMaHu
MoTtpaxmBara

KpaTkopo4Hn onmHaHcujcku nnacmaHm
"OTOBVHCKM €KBMBANeHTU U roToBMUHA
YKynHo

[yropoyHa pe3epBucara

[OyropoyHe obaBe3se

KpaTkopoyHe obaBese

YKynHo

HeTto neBu3Ha nosununja Ha aaH 31. peuembap

2021. roguHe

HeTto neBu3Ha nosuunja Ha aaH 31. peuembap

2020. roguHe

OcTane

Y xurbapama guHapa

usb EUR BanyTe RSD YKynHo

- 201.397 - 50.909 252.306
637.125 1.611.256 118.159 93.003 2.459.543
- 994.436 2.224 1.802.664 2.799.324
128.192 322.749 23.290 471.733 945.964
765.317 3.129.838 143.673 2.418.309 6.457.137
- 23.287 114 36.062 59.463

- 36.025 - 47 36.072
685.042 1.632.381 44.068 216.006 2.577.497
685.042 1.691.693 44.182 252.115 2.673.032
80.275 1.438.145 99.491 2.166.194 3.784.105
136.655 1.689.147 5.006 1.534.465 3.365.273

AHanu3sa usnoxeHocmu [pywmea 0e8u3HOM puU3uKy ro easymama

C o63mpom ga [pyLuTBO MMa BULLAK MMOBMHE n3Hag obasesa y Banytama EYP n YC[l y nsrocy o 1.518.420
Xurbaga guHapa, pusmk npomeHe kypca og 5% uma edekat og 75.921 xurbaga guHapa.

28.4. KpeanTHn pusuk

KpeantHu pVI3VIKje PU3NK MOFyﬁHOCTVI HacTaHKa HeraTMBHUX edyekaTta Ha d)MHaHCMjCKI/I pe3yntat u kanutan

ycneq HemsspluaBaka obaBesa AyxHuka [dpywiTea.

Y xurmagama guHapa

31. peuembap. 2021.

31. peuembap.

2020.

®duHaHCHjcKa UMOBMHa BpyTo nsHoc Wcnpaska HeTo nsHoc HeTo nsHoc
BpeAHOCTHU

[yropoyHu OUHAHCK|CKM NnacMaHn 254.443 (2.137) 252.306 75.287
MoTpaxuBara 2.654.462 (194.919) 2.459.543 1.702.287
loToBMHA 946.902 (938) 945.964 771.517
®PuHaHcKjckn NnacmaHn 2.913.502 (114.178) 2.799.324 2.476.521
YKynHo 6.769.309 (312.172) 6.457.137 5.025.612

[pywTBO Ce u3naxe KpeOWTHOM PU3MKYy KPO3 MOTpaXkuBara 3a npemujy, wrteTte, NpoBU3Wjy U perpece, Kao U 3a
JenoHoBake U ynarare cpefcrasa y 6aHkama.
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M3noXeHOCT KpeaMTHOM PU3UKY Ce pedOBHO aHanuaupa v npaTti, a MPeBEHTUBHA 3alliTuTa ce BpLUM MPUMEHOM
MpaBunHMka O HauMHy MpouewMBaba OunaHcHMX K BaHOWMaAHCHMX no3vuMja U WHBECTUpPakeM CcpeacTaBa
peocurypara y cknagy ca Ognykom HapogHe 6aHke Cpbuje o orpaHuyerwmma nojeamHux obnvka MHBeCTMpaka
CpeAcTaBa TEXHUYKMX PE3epBU U O HajBULLMM M3HOCKMMA MHBECTMPakba rapaHTHe pe3epBe APYLUTBA 3a Ocurypame u
MpasunHukom Opywitea.

31.
Aeuemb6ap.
2021.
On1po3 Oon3po12 Ooan1p05
MoTpaxunBamwa 0o 1 meceny meceva MeceLm roauHa YKynHo
MoTpaxvBara 3a npemujy
ocuryparsa, caocurypama u 1.846.748 178.396 71.219 19.535 2.115.898
peocurypara
[MoTpaxwnBara 3a perpece 9.894 226 10.120
MoTpaxusatea on peocurypasasa v 400.136 16.110 13.598 70.516 500.360
peTpoLecunoHapa
OcTana notpaxvBama 27.528 0 0 556 28.084
YKynHo 2.284.306 194.506 84.817 90.833 2.654.462
UcnpaBska noTpaxuBara
MoTpaxvsara 3a npemujy
ocurypawa, caocurypara u 12.463 16.875 64.547 14.733 108.618
peocurypara
[NoTpaxnBara 3a perpece 3.063 862 12.086 70.290 86.301
YKynHo 15.526 17.737 76.633 85.023 194.919
HeTo BpeaHoOCT noTpaxuBaka
[MoTpaxuBara 3a npemujy
ocurypamra, caocurypara u 1.834.285 161.521 6.672 4.802 2.007.280
peocurypara
[NoTpaxnBara 3a perpece 9.894 - - 226 10.120
MNoTpaxusara o peocurypasasa u 397.073 15.248 1512 226 414.059
peTpouecunoHapa
OcTana notpaxvBama 27.528 - - 556 28.084
YKynHo 2.268.780 176.769 8.184 5.810 2.459.543

[yropoyHn 1 KpaTKOPOYHM (PMHAHCMjCKM MMAacMaHu ce OAHOCe Ha ynarawa y obsesHuue Penybnvke
Cpbuvje n genosuTte nnacupaHe G6aHkama ca ceguwTtem Ha Teputopuju Cpbuje. Mpunukom nnacupara
CpeAcTaBa y Aeno3nTe Kao 1 Ha AaH bunaHca 6aHka BpLuM aHanu3y UHaHCKjCKUX nokasaterba 6aHaka un
NpoLeHy HMBOA KPeAMTHOT pu3nka. Y cknafgy ca HaBe4eHOM aHanM3oM KpeauTHU pusnk 6aHaka kojuma je
OpywTBO Nnacupano 4eno3nTe OLeHEeH je kKao NPUXBaTIbUB.

28.5 OnepaTMBHU PU3UK
OnepaTvBHM pU3WK NPOMCTUYE U3 MpoMycTa y pagy 3anocneHux v opraHa [pywTsa, HeoaroBapajyhumx
YHYTpaLHUx npoueaypa v npoweca, HeagekBaTHOT yrnpasrbaka MHPOPMaLMOHUM 1 APYTM CUCTEMUMA, Kao
W ycnepn Henpeasuaneux cnorbHMx gorahaja.
Y uurby 3awWTute oA onepaTMBHMX puU3MKa KOje je ynpaBa npenosHana u kBaHTudukoBana [Opylitso je

aKTMBHO NpUCTynuno aorpagkun n yHanpeF]el-by cuctemMa UHTEepPHUX KOHTpONa KOjVI ofroesapa npupoawn,
CNOXEeHOCTN U PUINYHOCTU nocna.
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Koa onepaTuBHMX puanka HapodmTo ce npare:

a)  cTpaTeLku pU3nK oacTynawa OCTBapeHUX o4 NNaHupaHnx BENUYMHa;

6) pu3nK ynpasrbaka MHHOPMaLMOHNM CUCTEMOM;

B)  MHdopmMaTnyko 6e36e40HOCHN PU3UK;

r)  pu3MK ynpasrbaka KOHTUHYUTETOM NOCMNOBaka U ONOpaBKOM aKTUBHOCTM Y Criyyajy katacTpoda;
4)  PU3MK HeadeKBaTHe 3alUTWTe o4 KOMMjyTepCKuUX BMpyca.

28.6 Pu3auk poyHe u CTpyKTypHe HeycknalleHocTM MMoOBMHe ca o6aBe3ama

Yy

XUrbagama

OvHapa

Oo1 Oa1pmo3 Op3po Ooa1po Mpeko 5 y
KYMHO
mecel, Meceua 12 meceuum 5rogmHa roguHa

HemaTtepujanHa ynarawa - - - 464 - 464
Cod1BeEp 1 ocTana npasa - - - 831 - 831
Onpema - - - 59.087 - 59.087
[yropoyHu ouHaHCujckm } ) } 252 306 } 252 306
nnacmMaHm
3anuxe 2.883 - - - - 2.883
MoTpaxunBara 2.268.780 176.769 8.184 5.810 - 2.459.543
KpaTkopoUHyt douHaHCHjcKy 345568 220472  2.224.284 ; 2.799.324
nnacmanmu
[oTOBUHA 945.964 - - - - 945.964
AKTMBHa BpemeHcka - - - 3.532.839 - 3.532.839
pasrpaHnyer-a
YKynHo 3.563.195 406.241 2.232.468 3.851.337 - 10.053.241
Kanutan u pesepse - - - - 2.520.907 2.520.907
Ryropouna pesepaucatea u - - - 72.094 23.441 95.535
obaBese
KpaTkopoyHe obaBese 1.910.660 315.885 350.952 - - 2.577.497
MacusHa Bpemencka - - 4.853.855 - - 4.853.855
pasrpaHuyer-a
OpnoxeHe nopecke obaBese - - 5.447 - - 5.447
YKynHo 1.910.660 315.885 5.210.254 72.094 2.544.348 10.053.241

PouHa HeycknaheHoOCT Ha AaH

31, povenbap 2021, rommme 1.652.535 90.356 (2.977.786) 3.779.243 (2.544.348) -

PouHa HeycknafleHOCT Ha AaH

31. peuem6ap 2020. roauHe 1.095.967 321.860 234.013 278.309 (1.930.149) -

28.7 Pu3unk nukBngHocTtun

Pusuk nMKBMOHOCTW reHepanHo npousnnasn u3 QuHaHcupara MoCnoBHUX akTMBHOCTM [pywtBa u
ynpasrbatka pu3anyHuM nosuumjama. OHe yKrbydyjy U pusuk of HemMoryhHocTu ncnnate cpeacrasa Ha AaH
pocneha v y3 ogrosapajyhy kamaTty, U pu3uk o HeMOrynHOCTW NuKBManparka cpeactasa no npuxesaTibUBO]
LeHW 1 YHyTap NpuxBaTibUBOr BPDEMEHCKOr OKBMpa.

OpQroBOpHOCT 3a ynpaerbake PU3MKOM JIMKBUOHOCTU je Ha PyKOBOACTBY [pywiTBa KOje je yCrnocTaBuio
oproeapajyhu cuctem ynpaerbama 3a notpebe KpaTKOpOYHOr, CPeAH0POYHOr U AYyrOopoYHOr chMHaHCKpama
OpywTBa kao u ynpaerbawem nuksugHowhy. [pyliTBO ynpaBrba pU3UKOM JMKBUAHOCTM ofpkasajyhu
oproeapajyhe HoBYaHe pe3epBe KOHTUHYMPaHUM npaherem NnaHupaHor 1 CTBApHOI HOBYAHON TOKa, kao U
oAp)XaBaweM afekBaTHOr ogHoca focneha pmHaHcujcknx cpeacTasa u obasesa.
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Cnepehe Tabene npukasyjy npeoctane pokoBe pocrneha cuHaHcujcknx cpeacraBa n obasesa [pyliTea.
Mpernen gocneha cduHaHcujckmx obaBesa je HanpaBIrbeH Ha OCHOBY HEAMCKOHTOBAHUX HOBYaHMX TOKOBA,
OZIHOCHO Ha OCHOBY HajpaHujer AaTtyma kaga ce of [pywitBa MOxe TpaXxuTu ga nnatu Hactany obaBsesy.

Jocneha dmHaHcujckux cpeacrtasa Ha AaH 31. geuembap 2021. roguHe:

PunaHcwjcka cpeacTaa

[yropo4Hu pmHaHcujcku
nrnacMaHu

MoTpaxmBara

KpaTkopoyHun
dUHaHCKjCKM NNacMaHn

[oToBUHA

duHaHcmjcke obaBese

[yropoyHe dmHaHcujcke
obaBsese

KpaTkopoyHe
drHaHcKjcke obaBese

ObaBese no ocHOBY
LuTeTa U YyroBOPEeHUX
usHoca

ObaBe3e 3a npemujy,
npoBu3sunje u gpyre
obaBe3se

Ob6aBe3se 3a nopes u3
pesynTaTta

PouHa HeycknahieHocT
Ha AaH

Y xurbapama auHapa

31. peuembap. 2021.

[o 1 mecew On1p03 Op 3 pno 12 On1pm05 Mpeko 5 YkynHo
Meceula Meceuun roguHa rogvHa

- - - 252.306 - 252.306

2.268.780 176.769 8.184 5.810 - 2.459.543

345.568 229.472 2.224.284 - - 2.799.324

945.964 - - - - 945.964

3.560.312 406.241 2.232.468 258.116 - 6.457.137

- - - 36.072 B 36.072

- - 12.177 - B 12.177

681.153 32.976 15.811 - ) 729.940

1.229.506 282.910 303.528 - ) 1.815.944

- - 19.436 - B 19.436

1.910.659 315.886 350.952 36.072 - 2.613.569

1.649.653 90.355 1.881.516 222.044 - 3.843.568
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28.8 ®dep BpeAHOCT (PUHAHCHjCKUX MHCTPyMeHaTa

Cnepeha tabena npeacTtaBrba KiWrOBOACTBEHY BPEAHOCT (PMHAHCUJCKMX CpeacTaBa U (PUHAHCUJCKMX Y
obaBe3a 1 buMxoBy dep BpeaHoCT Ha AaH 31.aeuembap 2021. roguHe n 31. geuembpa 2020. roguHe:

Y xurbapama guHapa

31. peuembap. 2021. 31. peuembap. 2020.

KH:MI'OBOHCTBeHa ®ep BPeaHOCT KI‘bMI’OBOACTBeHa ®ep BPEaAHOCT
BpegHOCT P BpeA BpeaHoOCT P BpeAn

®duHaHcujcka cpeacTBa
LlyropoqHu couHaHcujckm 252.306 252.306 75.287 74.826
nnacmaHum
MoTpaxvBarsa 2.450.543 2.459.543 1.702.287 1.702.287
KpaTKopouHm couHaHCHiCK 2.799.324 2.799.324 2.476.521 2.476.521
nrnacmaHum
['GTOBMHA W FOTOBUHCKM 945.964 945.964 771.517 771.517
eKBuMBaneHTun

6.457.137 6.457.137 5.025.612 5.025.151
®duHaHcujcke o6aBese
[yropoyHe unHaHcmjcke ) i
A 36.025 36.025
KpaTkopoyHe uHaHcujcke 12.177 12.177 133 133
obaBese ’ ’
OBapese no ocHoBY wTeTa U 729.940 729.940 269.260 269.260
YroBOPEHMX U3HoCca
Obasese 3a npemujy, 3apaje u 1.815.944 1.815.944 1.347.125 1.347.125
apyre obaBe3se
Ob6aBe3e 3a nopes n3 19436 19436 ) )
pesynraTa ' :

2.613.522 2.613.522 1.616.518 1.616.518

PykoBoactBo cmaTpa Aa je KhMroBOACTBEHA BPEAHOCT pasyMHa anpokcumauuja dep BpegHocTu 3a
rOTOBUHCKE EKBMBaneHTe W roTOBMHY, MOTpaxuBawa W (puHaHcujcke obasese. PykoBoacteo [pylutsa
cmaTpa ga, ¢ 063Mpom Ha pedoBHE MOCMOBHE aKTMBHOCTM [pyliTBa U H-EroBe OMnwiTe MONUTMKE, Kao u
OOMVHAHTHO KpaTKOPOYHY CTPYKTYpYy HaBeAeHuX no3uuvja He MocToje 3HadvajHe pasnuke u3mely
KHUFOBOACTBEHE BPEAHOCTU CpeAcTaBa 1 obasesa u hnxose dep BpeaHOCTY.

dep BpegHOCT hrHaHcKjcke MMOBUHE U ouHaHCKjckmx obasesa oapehyje ce Ha cnegehun HaumH:

¢ Hueo 1 ogmepaBara hep BpeaHOCTM NPOn3nasun U3 KoTupaHe TPXKULWHE BPeOHOCTH (HEKOPUTroBaHe)
Ha aKTUBHUM TPXMLUTMMA 33 UOEHTUYHY MMOBUHY 1 0baBese,

 HuBo 2 oagmepaBatba hep BpeOHOCTM MPOM3Nasv M3 ynasHuxX napameTapa, pasiuyuuTMx o
KOTUpaHe TPXXWLHE BpedHOCTM obyxeaheHe HuBoom 1, a koje cy BuASbMBE M3 cpedcTaBa WM
obaBesa, OMPEKTHO (Ha NpuMep, LeHa) Unv MHAMPEKTHO (Ha NpMMep, NMPOUCTEKIIO U3 LieHe),

*  HuBo 3 ogmepaBana dep BpegHOCTU Mponanasu U3 TeXHVKa NpoLeuBara Koje yKIbydyjy ynasHe
napameTpe 3a mHaHcKujcka cpeacTea unu obaeese, a Koju NpeacTaBrbajy nogaTtke Koju ce He Mory
HaNW Ha TPXULITY (HEUCTPAXKEHW ynasHU napameTpu).
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28.9

28.10.

HapegHa Tabena npefctaBrba aHanu3dy hMHaHCUjCKMX CPeAcTaBa Koju Cy BpeAHOBaHM HAKOH MOYeTHOr
npu3HaBarba No dep BPeAHOCTU, rpynucaHnx y HuBoe oA 1 Ao 3, y 3aBMCHOCTM of cTeneHa MoryhHocTu
npoueHe dep BpeaHOCTU:

Yy
Xurbagama
AWHapa
30. neuembap 2021. 31. peuembap 2020.
Hueo 1 Huso 2 Hueo 3 YKynHo Hueo 1 HuBo 2 Hueo 3 YKynHo
KpaTkopoyHu
duHaHenjckn  345.568 229.472 - 575.040 83.778 283.311 - 367.089
nracMaHu
345.568 229.472 - 575.040 83.778 283.311 - 367.089

MpaBHM ¥ penyTauMoOHN PU3UK

MpaBHM pU3MK NpoMCTUYE M3 HeycknaheHOoCTM nocrnoBaka W akata [JpyLiTea ¢ nponucuma, yroBopa Koju ce
He MOry y LeNvHU Unn AenUMUYHO U3BPLUUTK (HNP. HALLITaBW YroBOpM), kao n Moryhux rybutaka 13 cnoposa.

OpywTBo nMpaTu CBE 3aKOHCKE MPOMMWCe M MOA3aKOHCKa akTa KojuMa ce perynuile nocrnoBare W BpLUu
npunarohaBare CBOjUX MOCMOBHUX akaTa y ckragy ca M3MeHama 1 npoMeHamMa y nponvcuma.

PenyTaumoHn pusmk npomMcTuye n3 ymakeHor noBepera jaBHOCTW y nocnosawe ApywTtea. Kopuctehn 40
roguHa McKycTea, konuko ce [Apywteo 6aBu nocrnosnMa peocurypamwa, [OpyLwTBo je narpaguno penytauujy
noysgaHor napTHepa Ha TepuTopujn bankaHa koje je cBojoM cTpyyHowhy u edukacHowhy yBek cnpemHo ga
0[roBOPY Ha 3axTeBe KnujeHaTa.

OcTtanu pusuumn

OpywTBo je y 2021. rogMHM HacTaBWno ca U3y3eTHUM MOCMOBHUM nepdopmaHcama v pesynrtatnva um3
npeTxogHor nepvoda 6e3 o63vpa Ha HacTaBak MnaHaemuje KOpoHa Bupyca. AMOWLMO3HO MOCTaBIbEHM
MOCNOBHU MnaHoBM cy HajsehuMm gernom octBapeHu y nepuogy 01.01.-31.12.2021. roguHe. eHepanHo
rmegaHo, edekT naHgeMuje KopoHa BMpYCca HWUCY Ce HeraTMBHO OApPa3vnu Ha obum nocrnosawa ApyLITBa
HWTW Ha HajBaXHWje NOCMOBHe nokasaTerbe Koju Cy WM farbe 3HayajHo M3Hag NPOCEYHUX BPEdHOCTU Y
VHAYCTPUjN.

OctBapeHa 6pyTo npemuja peocuryparsa y 2021. roamnu je 3a 19,26% Buwa y ogHocy Ha octeaperse y 2020.
roanHu. ViIctoBpemeHo, npemuja peocurypara y camonpuapxkajy nsHocu 2,35 mnpa anHapa LWTo je pacT oA
39,90% y ogHocy Ha octBapere 13 2020. roguHe.

JlukBnanpaHe wrtete y nepuogy 01.01.2021. — 31.12.2021. rognHe nsHoce 3.053.624 xurbage gmHapa oK
nuKBugupaHe wtete y camonpuapxajy usHoce 1.457.527 xurbage guvHapa. JlukeuaupaHe wrtete cy 3a
166,27% Behe of NUKBUAMPAHUX LUTETA Y UCTOM Nepuoay NPeTXoAHe roguHe, AOK Cy NUKBUAMPAHE LTeTe y
camonpuapxajy 3a 189,01% sehe y ogHocy Ha 2020. roguHy.

YKynHun HeTo gobutak naHocu 351,7 munvoHa avHapa wto je 3a 9,14% mara y OfHOCy Ha pesyntaT Ha
31.12.2020. rogmHe. Pauwmo wreTa y camonpuapxajy OpywTtea nsHocu 61,29% koju ca paumom TpOLUKOBA Y
camonpuapxajy og 23,61% pfaje kombuHoBaHun paumo of 84,88% wTo je 3HaTHO Borbe of pedepeHTux
BPEOHOCTU 3a MHOYCTPWjy peocurypatra

Y 2021. roguHe eBMAEHTUPaH je NopacT HannaTe noTpaxueaka of rotoso 33,64%. YkynHa nHsecTuumoHa
akTnBa oA noyetka 2021. roguHe 6enexu pact og 20,3% ogHocHo oa 674.305 xurbapga avHapa. Hajpehu geo
WHBECTULMOHOT NnopTderba HacTao je U3 MHTepHOr noteHuuwjana ApywTea ga reHepuvue cnobogHa HoBYaHa
cpeacTBa M3 MOCMOBHUX aKTMBHOCTU M Ha Hajborbu HavmH pednekTyje ogroBapajyhun v ogpXvMe NOCNOBHM
mopen [pywrTsa.
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29.

Ha 31.12.2021. roguHe rapaHTHM Kanutan je 6uo 3,56 nyta Behu of 3axTeBaHe MapruHe CONMBEHTHOCTY 3a
peocurypare, OAHOCHO OOHOC 3axTeBaHe MapruHe CONIBEHTHOCTM 33 PEOCUrypake U rapaHTHOr kanuTana
n3Hocn 0,28 LWITO AOBOIBLHO FOBOPW O CTABMNHOj kKanuTanHoj ocHosm [pyLiTea.

Y nornepy pu3vka peocurypaka [pyliTBO je HacTaBurio ca npedysumarem Hu3a Mepa YyCMepeHWX Ha
ynpasrbake HOBOHACTaNnMM TPXWULLHUM OKOMTHOCTMMA YCMOBIbEHUX NaHAEMUjOM KOpOHa Bupyca. [pyLuTBo je
KoA yBohena nmporpama peocurypara KOA BpCTa ocurypawa Kog KOojuxX je MocTojac MoTeHumjanaH puank
nojase wreTa ycrieg COVID-19 yBeno agekBaTHa UCKIby4eta.

OpywTtBo y pa3sojy cBor noptderba Huje nnaHupano yroBope O pecurypary Koju MOKpuBajy nocneguue
naHgemuje kao wro cy CBI (contigent business interuption), ECI (event cancelation insurance), WCI (Workers
compensation insurance), SCl (Supply Chain Insurance) koja npema p[ocajalwbuMm aHanvsama
meflyHapoaHor TpXuWTa npeAactaBrbajy Hajehe pusuke Kymynauuje ofwWweTHUX 3axTeBa npema
ocurpyaBajyhoj unu peocurypasajyhoj mHayctpuju. Takohe, [OpyluTBO Hema y nnaHy passoj nokpwha
peocurypata 3a crnyyajese nsassaHe COVID-19.

Ha ocHoBy cBera HaBefEeHOr MOXe Ce 3aKibyyuTu Oa HeMa 3HavajHor HeraTuBHor ytuuaja COVID-19 Ha
nocrnosake ApyLwiTBa. Y HapefHoM nepuoay ApywTso he n farbe akTMBHO NPaTUTU PU3MKe NPOUCTEKNe un3
naHgemuje COVID-19 n cBojum knujeHTUMa gasaTu cee noTpebHe nHdopmaumje o nokpuhrma Ha cHasn u
HOBVM nporpaMvma peocurypatsa.

OOrAHhAJUN HAKOH OATYMA BUITAHCA CTAHKBA

Kpusa y YkpajuHn un Pycuje koja je 3anodena cneumjanHMm BojHUM AejcTBuMa Pycke ®depepaumje 24.
debpyapa 2022. roanHe Beh je npospokoBana 3HavajHe edpekTe Ha CBETCKY €KOHOMMjy U Benuky BehuHy
cBeTckux 6ep3n. Hanme, pgorahaju y YkpajuHu cy Harno nNpekvHynu onopaBak CBETCKE NpuBpeae O KOpPOoHa
naHgemuje. Mako edekte kpuse y OBOM TpeHyTKy Huje moryhe go kpaja carnegatv Beh capga ce ca
curypHowhy moxe TBpAMTU Aa he kpu3a JoBecTu A0 pacta uHdnauuje ycnen ApamaTMyHOr pacta ueHa
eHepreHaTa 1 JoAaTHoOr noropluaka npoteca cHabaesawa nNpe cBera y AOMEHy eHepreHata v cTpaTeLuKkmX
cupoBuHa. Takofe onwiTa HeCUrypHOCT Yy norneay peakumja ueHTpanHux 6aHaka he gogartHo noropluati
cuTyauumjy umajyhu y sugy unmweHuuy Aa je senuka sehunHa Bogehmx cBeTckuMx ekoHomuja Beh ucupnena
oppeheHe pesepBe TOKOM ABorogullke 6opbe MpoTMB NaHAemMuje KOpoHa BUpPYCa Te€ HAKOH LITO Cy
MuUnnjapae u3aBojeHe 3a nporpame nomohu y 6opbu NpoTuB KOpOHe.

OpywTBO He nmocnyje Ha TepuTopuju YkpajuHe Aok je y 2021. rogmMHu ykynaH mpomeT noTpaxuBaka ca
LuefeHTMMa OJHOCHO peTpoLieaeHTuma ca TepuTtopuje Pycke Pepepaumje nsHocmo 292.653 xurbaga guHapa.
OTBOpeHe cTaBke noTpaxuBamwa Ha gaH 31.12.2021. roanHe nsHoce 14.618 xurbaga guHapa. MNMnaHupaxa
aKTMBHa npemwuja peocurypara y 2022. rognHu 3a nocrnosHe naptHepe u3 Pycke ®epepaumje nsHocu 3,5%
oA YKyMHO MraHupaHe aKkTMBHE Npemuje peocurypawa, MnnaHupaHa nacuBHa npemuja peocurypaka 3a
nocrnosHe naptHepe n3 Pycke ®epepaumje nsHocu 5,42% ykynHe nacvBHe npemuje peocurypaka Aok je
nnaHMpaHa npemuja peocurypama y camonpuapxajy Ha oBoj Teputopuju mara oa 0,5% ykynHe nnaHupaHe
npemuje peocurypara [dpyLitsa.

Ha ocHoBYy cBera HaBedeHOr MOXe Ce 3aKibyunTu Aa Hema maTepujanHo 3HadvajHor edekra Ha nocrioBake
OpywTsa.

HopnaTtHo, OpywiTBO je n3BpLUMNO aHanuay ytuuaja kpuae no criegehum 6utHum gorahajuma n ytBpanno aa:

e HemMa 3HauajHOr npekvga nocnosakwa [pywTBa y Be3n ca naHuMma Auctpubyuuje, 3aTBapara
onepauuja, NyTHUM orpaHu4erwnuma v ap.;

e HeMma owTeherwa OAHOCHO YHULLITEH@ OCHOBHMX CpefdcTasa [pyLTBa;

e  Hema ekcrnporpujaLmje ogHOCHO HauuoHanu3aumje cpeacrtasa [pywiTea;

e HeMa pecTpuKuMje y norneay pacnonaraka rotToBUHOM M HOBYaHWM CpedCTBMMA APYLUTBa;

e Hema MaTepwujanHo 3Ha4vajHux obe3sBpehera rHaHcKjcke 0AHOCHO HedhMHaHCWjcke UMOBUHE [pyLITBa;

e Hema martepujanHo 3HayajHor naga y MMOBUHMW U TOKOBMMA roToBuHe [pyluTea.
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HATIOMEHE ¥3 ®MHAHCWJCKE U3BELWTAJE

21, peuembap 2021. roaMHe

30.

USD
EUR
GBP
CHF

Beorpag,

3a dpywreo:

AEBU3HW PU3NLIN

Cpegik KypoeBM 3a aesrze, yTEpljeHn Ha melyDaHkapckoM TPRMIWTY JEBM3a, NPUMEHEHM 33 NPEpadyH
OeBW3H1X Nosuukja Bunanca cTawka y gvHape, 3a nojeawHe rmaeHe sanyTe Gunu ¢y cneaehum:

TaTtjara Komhenuh, unan Maepw

)

AYHAB PE A.[|.C., BEOIPALL

31. geuemGap. 2021.

¥ AuHapuma
31. peuembap. 2020.

103,9262
117,5821
140,2626
113,6388

95,6637
117,5802
130,1984
108,4388
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1. YBOAHA PEY NMPEACEAHUKA
NM3BPLWLHOI OABOPA

Mpotekna 2021. roanHa je Kao M npeTxoAHa obenexeHa NaHAEMUjOM
KopoHa Bupyca. Kpajem 2020. rogmHe ponasu A0 pacTta OnNTUMMU3IMA Y
norneny yb6bpsaHor onopasBka rnobasHe eKoHOMMje BOHEHOr npeTexHo
NO3NUTMBHMM BeCcTUMMa Yy Be3M Ca pa3BojeM W opobpaBameM yrnoTpebe
BaKLMHa MNpOTMB KOpOHa BMpyca, MNO3UTUBHMM peakuujamMa Ha Mepe
dUCKanHMX U  EKOHOMCKMX MOMUTUKaA U  penlakCupareMm CTporux
34paBCTBEHUX Mepa Yy BesinkoM 6pojy 3emarba. MehyTuM, nako je ceetcka
npuepeaa usalusia U3 30He peLecuje n octeapuia 3HadajaH pacty 2021.
roavHu edekTn naHgeMuje cy CBakako yTuuanam Ha npuBpeaHa KpeTama
N Kpeumpanun HOBe M3a30Be 04 KOjUxX ce CUrypHo usasajajy: wHdnaumja,
nopemehaj OAHOCHO ycnopaBakwe Yy JsaHuuMMma cHabgeBarba, pactyha
rnobanHa crona He3anocC/NeHOCTW, AO0AaTHO AeceTKoBamwe oapeheHmx
WHAYCTPpUja Kao LWTO Cy Typu3aM M TpaHCNopT.

N3BewTaj o nocnosamy 3a nepuoA 1. janyap — 31. geuembap 2021. rogunHe

Mpema oveknsarmunMa rnobanHa nHayCcTpmja pe/ocmryparba ce onopasuna
y 2021. roanHU ca OYEKMBAHOM CTOMOM pacTta o4 oko 3,4%. NHaycTpuja
ocuryparba je rnaBHM @oOKyC ycmepuia Ka Ojayarby nMoBepera Yy
ocurypaBajyhe npousBoae, pas3BOjy MNepCcOHanM30BaHMX  ycnyra
ocurypama, JasbeM pas3Bojy npoueca guvrntanmsaumje cBojux ycnyra ca
nocebHMM akLUEeHTOM Ha ayToOMaTCKM npouec npujase v nukeuagaumje
OAWETHMX 3axTeBa W aKTMBHUM  yK/byuumBamweMm npoueHe ECI
(environmental, social, governence) dakTopa NpWJIMKOM Mpey3nMama
CBUX pU3MKa y MOC/IOBamY.

OyHas Pe je y 2021. roauMHuM OCTBapMo CBe MOCTaB/beHE UUIbEBE
nocnosamwa. W3yseTHe nocnoBHe nepdopMmaHce y noraeay npemuje
peocurypama Cy HacTaB/beHe Tako Aa je 6pyTo npemumja ocurypama pacna
rno cronu og 19,26% v gocturna pekopaaH nsHoc oa 7,06 mnpa avHapa.
CBM nokasaTtesbM NocsoBaka Cy 3Ha4ajHO U3HAA pefieBaHTHMX penepa 3a
Hawy uvHAyCcTpujy. WMako Ccy HaM TMOCAOBHM pe3yaTatu OAHOCHO
rnokasaTtesbi nNpodmuTabunHoOCTU, NPOAYKTUBHOCTWU, JIMKBUMAHOCTM BeoMa
3Ha4yajHN y OUEeHM YCNewHOCTM Haller nocnoBara NocebHO MCTU4emo
CerMeHT genoBarba [pylwTBa NpeMa nNpuMpoan U OKpPYXery, O4HOC npeMa
3anocsieHnuMa 1 npema maeju o ApywTBEHOj OArOBOPHOCTU. Y ToKy 2021,
roaovHe peanu3oBaH je HM3 npojekaTa y OBOM CerMeHTy o4 KOjux ca
MOHOCOM M34BajaMo MnpojekaTt cagre apseha y uumby 3allTUTE XUBOTHE
cpeavHe 1 nobosbluamwy KBanuTeTa Basayxa.

AMBMLMNO3HO HajaB/beHe aKTMBHOCTW Yy MOraeay jadarba KanutasHe
OCHOBe [lpywTBa, o4yyBarba KpeauTHOr pejTuHra, passoja noptderba u
TpXUWHe no3numnje y3 nocebaH @oKyCc Ha pa3Boj KagpoeBa Ccy Y
MoTrNyHoOCTM peanu3oBaHe y 2021. roaumHu. OBakBW pe3ynTatv Y3
UCKasaHu TUMCKM AyX, HecebuyHo u 6e3yc/ioBHO aHraxoBame
3anocneHux rpyxajy Ham AoAaTHY CUIYpHOCT U Bepy Ada Yy HapeaHOM
nepuoay MOXeMo O4YeKknBaTu oCcTBapere uumbeBa 6e3 063mMpa Ha HUXOBY
KOMMIEKCHOCT U TEXUHY.
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2. ONwWTE AH®OPMALMIE

AKUMOHApPCKO ApyWwTBO 3a peocurypamwe ,[dyHaB Pe" (y parbem
TekcTy: [pyLlWTBO) peructpoBaHo je y AreHumju 3a perucrpaunjy
npuspeaHunx cyb6jekata noa 6pojem 43206 paHa 22.07.2005.
roaoMHe Kao akLMOHapCcKo ApPYLUTBO 3a MOC/I0BE peocurypam-a.

CepuwTe OpywTBa je KHe3 Muxaunosa 6, beorpaa.

OpywTBo je ocHoBaHo 01.07.1977. rognHe noj Ha3mMBOM 3ajeaHunua
peocurypara ,[lyHas Pe".

Wundpa aenatHoctn je 6520
MaTtunyHm 6poj je 07046901
MNMopeckn naeHtTudurkaumoHn 6poj je 100001327

Jlnue osnawheHo 3a 3acTynamwe je npeacegHuk MaspwHor oabopa
3opaHa lNejuunh.

OpraHu ynpas/bama [jpywitsa cy:

v CKynwTuHa,
v HansopHu oabop, u
v MN3BpLWHKN oab6op.

YnaHoBun HapgsopHor ogbopa

v Hatawa bBawuh (KomnaHuja [yHaB ocurypame),
npeacefHuk;

4 FopaaHa Munuhesuh (CaBa ocurypame), YnaH; u

v FopaH MoBepapuua (KomnaHuja [lyHaB ocurypame),
unaH.

M3BewTaj o nocnoBamy 3a nepuog 1. jaHyap — 31. geuembap 2021. roanHe

YnaHoBu U3BpLuHOr og6bopa

v' 3opaHa MNejuuh;

v TatjaHa KoMHeHuh;

v BbojaH Mapuuuh.
Hap3opHu opbop je Ha ocHoBy un. 44-a Cratyta [pywTsa
dopmumpao Komucunjy 3a peBusujy.

YnaHoBu KOMUCHje 3a peBU3Hjy

v MBaHa CokoBuh (KommnaHuja [yHaB oCUTryparse),
npeacenHuk;

v CumoHmnaga Hucuh (KomnaHuja [yHaB ocurypame),
ynaH;

v JOamjaH LWarosHoBuh (CaBa ocurypatrbe), ynaH.

YHyTpallka opraHusaumja u ynpabarbe ypeheHu cy CraTyToMm
[pywTBa v APYrMM onwT1MMa akTuma.

PeBun3unjy durHaHCMjCKnX naselwTaja Bpwmn peBmsopcka kyha KMMI
An.o0.o0, beorpag.
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AKUHNOHapun

BehuHckn BnacHuk apywTsa je KomnaHuja [yHaB ocurypame ca
88,63% yuvewha y akumjckom kanutany u 87.12% y YyKyrnHOM
OCHOBHOM KanuTasny.

OpyLWTBO HMje BPLIMNIO OTKYMN CONCTBEHUX aKkuumja.

Tp>xnwHa kanuraansaumja

OcHoBHM M ocTann Kanutan OpywTBa m3Hocn 1.777.458 xurpaja
anHapa. Og Tora ce 98.11% oaHOCK Ha akumjcku kanutan, 1.70%
Ha ApywTBeHun kanutan n 0,19% Ha ocTanun KanuTasn.

Ha ocHoBy Oanyke CkynwTtuHe OdpywTBa 13.05.2021. roanHe Kopg
AreHuuje 3a npuBpeAHe Pperncrtpe peructpoBaHo je nosehare
OCHOBHOI KanuTana apywTsa nosehaweM HOMWHaNHE BpPeAHOCTU
06nYHMX N obpauyHckux akuymja ca 9.000 gnHapa no jeaHoj akuuju
Ha 18.100 anHapa no jeaHoj akumju. OcHOoBHM KanuTan je nosehaH
13 pesepsBu 1 HepacnopeheHe fobuTn [pywtBa U3 paHmMjux rogmHa.

CkynwTunHa ApywTBa je 24. aBrycrta 2021. rognHe goHena Oanyky
0 3aMeHU akumja pagu NpoMeHe HUX0oBe HOMUHasIHe BPeAHOCTH Npu
YyeMy je OCHOBHM kKanuTan [ApywTBa HakoH crnpoBohewa HaBeaeHe
Oanyke je octao HenpoMmeweH. Oanyka O 3aMeHM akuuja pagu
NpoOMeHe HMUXOBE HOMMUHANHE BpeAHOCTUM je [OHeTa Yy Uuuby
peanusaumje npojekTa npeHoca ApYLWTBEHOr KanuTasa Ha OCHOBY
M3MeHa 1 gonyHa 3akoHa O ocurypamy.

Takohe, y uwby peanusauuje npojekTa npeHoca ApYLTBEHOr
kanutana, CkynwTuHa [AdpywTBa je 15. HoBembpa 2021. roauHe
AoHena oAanyke O u3jaBawy akuuja pagu npeHoca ApyLITBEHOr
KanuTtana Ha Penybnnky Cpbujy, AkumoHapcku oHA 1 3arnocieHe.

Ha kpajy, 23. HoBeMmbpa 2021. roamHe CkynwTuHa [AdpywTBa je
[OHena oanyKy O usgaBamy 06MuHMX akuuja VIII emucuje paau
noeeharta OCHOBHOI KanuTana y UWby 3aApXaBarba noctojeher
KpeaAuTHOr pejTuHra [JpywTBa Kao OCHOBHOI npeaycrosa 3a, npe

N3BewTaj o nocnosamy 3a nepuoA 1. janyap — 31. geuembap 2021. rogunHe

CcBera, HacCTaBakK pacTta W pasBoja MocnoBawa, reHepucame
3Ha4yajHNUX M3HOCa HeTo Ao6UTM M OCTBapuBame BUCOKWUX CTOMa
npuMHOCa Ha KanuTan CBOjUM akuuoHapuma. OanykoMm je m3gaTo
102.645 o06uyHMx akuumja yKynHe HOMWHANHE BpPeaHOCTU of
185.787.450,00 gunHapa. Akuuje je y UeMHM ynucao U ynsaaTtmo
KBanudunkosaHn nHeectutop KomnaHuja lyHas ocurypame a.a.o.

LleHa akuuje Ha 6ep3n Ha paH 31.12.2021. roanHE WM3HOCKU
2.000,00 pguHapa, a HOMMHanHa BpeaHocT wu3Hocu 1.810,00
AnHapa. Y ogHocy Ha 31.12.2020. rogmHe TpXXULIHA LieHa No akumjn
je nopacna 3a 100,00 anHapa, o4HOCHO 3a 5,26%.

Bbep3aHCKM Noka3aTtes/bu
Tp>X1WHa KanuTanausaumja 1.960.234.000 gmMHapa

ENcC 358,82
P/E 5,57
n/B 1,10
AM BECT (¢umHaHCHjCcKkMn KpeaAuTHH
PejTuHr b+/nob6ap BBB-/ ctabunHu narneamn
Oatym 31.7.2021.r 31.07.2021.r
3anocseHn

KBanudukaumoHa CTpyKTypa 3anocieHmx Ha gaH 31.12.2020. u
31.12.2021. rogunHe:

Bpoj 3anocneHux
CTeneH CcTpy4yHe cnpeme

31.12.2020. 31.12.2021.
Bucoka cTpy4dHa cnpema 22 24
Buwa cTpy4yHa cnpema 7 7
Cpearba CTpyYHa cnpema 10 9
YKYMNHO 39 40
MpoceyaH 6poj 3anocneHunx 39 40

OpywTBo 3a peocurypame ,[JyHaB Pe" a.a.0., KHe3 Muxannosa 6/I1, 11000 Beorpag



3. MNOCJ/IOBHO OKPYXEHE Vv 2021.

roaAnHu"

Mpema caonwTerwy Penybnnuykor 3aBoga 3a CTAaTUCTUMKY 04
30.12.2021. roanHe nMpoLeHeHo je:

e [a je yKyrnHa eKOHOMCKa aKTMBHOCT y 2021. roauHwu,
MepeHa peanHuM KpeTaweM 6pyTo aomaher npoussoaa
3abenexwuna pact o4 7,5% y ogHOCY Ha NpPeTXoAHY roAnHY,
n

e gna cy 6pyTo mHBecTuumje y OCHoBHa cpeactesa y 2021.
roavHu, y nopehery ca npeTxogHoOM rogMHoOM, octBapune
peanHu pact og 14,1%.

Takohe, yTBpheHo je:

e [a je NpoMeT y TProBuMHU Ha Mano y 2021. roaMHW MMao
peanHu pact o4 9,8% y o4HOCY Ha NpeTX0oAHY roAuHY, OOK
je NpoMeT y TProBMHM Ha BEIMKO MMAo HOMMUHaNaH pacT oj,
25,5%, n

e [a je wuHAaycTpujcka npou3BoArba Yy OBOj roauHU, Y
nopehery ca NMpeTxo4HOM roAMHOM, OCTBapwia pacT of
6,3% [OK je NCToBpeMeHO nosbonpuBpeaHa Npou3BoaHba,
ocTBapuna nag ¢usundkor obuma og 5%.

Moanwmwa crona uHdnauuje MepeHa pacToM MOTPOLUAYKMX LeHa
n3Hocnm 7,9% wun HajBehum pgenom je ycnos/beHa dakTopuma um3
MehyHapOAHOr OKpyXera Kao WTo Cy 3actoju y rnobanHum
naHumMma cHabaeBarba, KpeTakeM CBETCKMX LEeHa eHepreHaTta w
npMMapHMX NosbONPUBPEAHMUX npousBeoaa, MOHETapHUM
nonntukama soaehux ueHTpanHux 6aHaka. Takohe, Buwa crona
nHdnaumje je pesyntat HeyobuuajeHor pacrta uLeHa XpaHe, 36or
BMCOKMX TeMnepaTypa 1 cywe y Penybnmum Cpbujn.

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

Penybnuka Cpbuja je npaBoBpeMeEHO OAroBOpU/a Ha MU3a3oBe Koje
je npea eKoHOMCKy, npe cBera dwuckanHy MNOAUTUKY MocTaBuia
34paBCTBEHa Kpu3a M3as3BaHa MNaHAEMUJOM KOpOHaBMpyca.
3axBas/byjyhm MakpoeKOHOMCKO] W  duCKasHoj CTabusiHOCTHU
(cMamerbe yyewha jaBHor gyra, nosehare AEBU3HUX pe3epBU,
ctrabunaH kypc agomahe BanyTe, HUCKA M NpeaBuanBa nHbNaumja,
OAP>XXMB €KOHOMCKM pacT 1 Ap.) NOCTUTHYTOj Y NpeTX04HOM Nepuoay
Penybnuka Cpbuja nmana je AOBO/bHO MPOCTOpa Aa@ MOHETAPHUM U
dunckanHUM Mepama NOMOrHe nNpuepean y ybnaxasary HeraTMBHUX
edekata naHaeMmje KopoHaBupyca. DPUCKaAHOM MOAUTUKOM
npeasuheH je ceeobyxBaTaH NakeT Mepa KojuM je npyxeHa nomoh
npuBpeaM W unmju Ccy Cce MNO3UTUBHWM edeKTU oApasuIM Ha
MaKpOeKOHOMCKe nokKasaTesbe (He3anocneHoCcT, Makwu naj
npueBpeaHe akTUBHOCTW M Ap). BpeaHOCT yKynHor nakera Mmepa
nomohu npmepean M CTaHOBHUWTBY Yy 2020. roauMHU M3HOCWUMA je
npnénunxHo 12,8% BM-a AOK je Npoay>XeHO Tpajarbe HenoBO/bHE
ennaemujcke cutyaumje y 2021. rogMHu yCcnoBuao jow jeaaH naket
Mepa Koju ce npoueryje Ha 4,2% BATT.

KpeaouTtHn pejtuHr Cpbuje:

Standard’ Fitch Ratings M00c:Iy s Investors
and Poor’s Service
. BB+ / Bb+/ Ba2 /
PejTuHr MO3UTUBHU cTabunnHm
CTabunHmn narneau

nsrnegmu nsrnegm

daTtym 10.12.2021. 03.09.2021. 12.03.2021.

AKTUBHOCT HOTpreH nOTpreH nosehaH pejTuHr
pejTUHr pejTUHI

MoTBpAa pejTuHra pesyntaT Cy OTNOPHOCTM CPrCKe eKOHOMMUje Ha
naHaeMmjcke nlasoBe, 3aTMM OrpaHudeHor nosehara jaBHor gyra,
jayarba feBu3HMX pesepsu, pacta BilM-a no rnaBm CTaHOBHUKA,
wTo he, npemMa NpoueHN KpeanTHUX areHunja, LONPUHETN BUCOKUM

OpywTBo 3a peocurypame ,[yHaB Pe" a.a.o0., KHe3 Muxaunnosa 6/11, 11000 Beorpag



n 6anaHcupaHuM cTtonama pacta bilM-a y cpeaH0poYHOM nepuoay
[OK Ce UCTOBPEMeHO npojekTyje aa he npuave ANPEKTHUX CTPaHUX
nHBectmumja omoryhutn prHaHcmpare Tekyher geuunta.

3.1 EKOHOMCKM acnekr

Mpema npoueHama P3C, BN Cpbuje je y 2021. 3abenexuno pacT o4
7,5%, wto he ca maprmHanHum nagom y 2020. roaMHu gatv jena
o4 Hajbo/bUX ABOrOAMWHELUX pe3ysTata Yy ycnoBuMa naHaemuvje y
Esponu, 3axBasbyjyhu o0AroBOpHO] €KOHOMCKO] MOAUTULM W
MOCTUIHYTO] M 04YyBaHO] MaKpPOEKOHOMCKOj, (WHAHCU]CKO] W
duckanHoj crabunHoctM y npeTxoaHUM roauvHama, wn  36or
cBeobyxBaTHOI M NpaBOBPEMEHOI NakeTa Mepa.

JaBHu ayr Penybnuke Cpbuje Ha kpajy 2021. nsHocm 30,13 mnpg
eBpa WwTo n3Hocn 56,9% 6pyTo ApyLWTBEHOr NpomM3BoAa AOK je Ha
kpajy 2020. rognHe nsHocmo 57% BAr-a.

lMpema npoueHW, pacT je noTekao W3 CeKTopa uHAYyCTpuje,
rpaheBnHapcTBa, npepage na 4yak nm M3 cektopa ycnyra (Typusam,
YyroctuTesbcTeo 1 caobpahaj).

Mpunue CAN ocTao je CHa)aH yrnpKocC HacTaBKy NaHAeMUje KOpoHa
BUpyca, y3 6pyto npunue og 3,6 MApA eBpa wWTO je Bpno 6nmsy
pekopaHoj 2019. roanHw.

Oedbvuunt penybnnukor 6yueta u3Hocu 286,1 Mapa AnHapa
OAHOCHO 4,6% 6pyTO ApyLITBEHOr NPOU3BOAA.

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

Tp>kuwute ocurypama
MebhyHapogHoO Tp>kuwite

nobanHa npemunja ocurypama 3a 2020. roanHy je nana 3a 1,3%
(ycknaheHo ca nHdnaumnjom) n goctmurna maHoc og 6.300 munujapae
ponapa, oA 4era je rnobanHa npeMuja HEXMBOTHUX OCUIypaha
pacna no cronun oa 1,5% v pocturna musHoc oa 3.500 munujapau
ponapa AOK je npeMuja XXMBOTHUX ocurypama usHocuna 2.800
Mununjapan gonapa (nag oa 4,4%). MapruHanHu pact HOMUHaHe
npemmje octBapeH je y permoHmma CeBepHe AMepuke, Asnje un
Maunduka, bBnamckor wuctoka Aok cy HaBehu naa nperpnenu
pervoHu Adpuke n JlaTtnHcke AMepuke. MNpojekToBaH pacT CBeTCKe
npemMnje ocurypamwa usHocn 3,4% vy 2021. roavHwn Y nornepy
npeMuje XMBOTHOI OCUrypara o4dekyje ce pacTt of 3,5% pok je
NPOJEKTOBAHU pacT HEXUBOTHUX ocurypamwa 3,3%.

Mpema nocneawuM npojekumnjama y 2022. roavHn 3a WHAYCTPUjY
ocurypama ce ovekyje cneaehe:

e yb6p3aHu pacT npemuje Ha rnobanHom HMBOY o4 3,9% y3
pacTt npemuje XUBOTHUX ocuryparwa oa 4,0% un pacTt
rnpeMmuje HeXMBOTHUX ocurypama og 3,7%. Pact npemuje
XXMBOTHUX OCUrypama je pe3yntaTt nosehama Tpaxme 3a
OBOM BPCTOM ocurypasajyhe 3awTtmte (y ycnoBuMa
naHgemmje noTpowaym cy nocrtasnm CBECHWU puU3MKa Koju
6n cnnyan porahaj y 6yayhHocTtM morao ga m3asose).
Hajsehun pact ce ovekyje y KnHun n TpXxuwtmma y pasBojy
[OK Ce YMepeHU pacT o4eKyje Ha TPXULITUMA pa3BUjEHUX
3eMaba;
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pactyha wHdnauuja wn penatmBHo cTabunHe crone
npuHoca Ha MGUHAHCUJCKUM TPXULWTUMA CY OCHOBHMU
orpaHuyasajyhu akTtopu Koju Mory ga umajy ytuuaj Ha
rMnocnoBHe nepdopmaHce nHAaycTpuje. JopaTHo,
TPOLLKOBM uMnneMeHTauuje MCoU 17 ynja
uMnaemeHTaumja ca odekyje op 01. janyapa 2023.
rognHe he goctnhu mnsHoc og 15-20 mnpa gonapa;

noTpowauyv u npuBpeAHa ApywTBa he ouyekuBaTM oa
ocurypaBadya MHoro 6osbe pasyMeBarbe  HUXOBUX
uHauBMAyanHux notpeba y cknagy ca MNpPOMEHOM
noHalama;

ocurypasaudun he HactojaTm Aa yk/byye M KBaHTUDUKYjY
KJIMMaTCKe pU3MKe KaKo Yy npouece npeysmMMama pusnka
Tako W y npouece MHBECTUpama;

oyekyje ce pa he ce 6poj U BuUCMHA wWTETa ycneq
eKCTPEMHUX MPUPOAHUX KaTacTpoda HacTaBUTU He caMo
y 2022. Beh n y HapegHUM roanHama;

Hamopwu y npouecy Aurvtanusauunje mHayctpumje he ce
yb6p3aTy;

WHAOYCTPUJCKM  MMMepaTuMB NocCTaje yrnpas/bake U
yk/byumBamwe ECI dakTopa y nocnoBarbe Kao BaXKHOr
YMHMOUA Yy MpoLecy AyropovyHe OAP>XXUBOCTU MOC/I0OBaHa.

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

KaracrpodphanHe wrere

Mpema o6jaB/beHMM NpoueHama, YKYNnHe eKOHOMCKEe wTeTe
HacTane Kao nocneauua npupoaHux katacrtpoda y 2021. roguHu
n3Hoce 343 Munujapau gonapa.

YKynHe ocurypaHe wreTe 3a 2021. roanHy ce npoueryjy Ha
38% YyKynHO HacTanmMx KaTacTpodanHux wTeTa ogHOCHO Ha 130
Mununjapae ponapa M Huxe cy of 3abenexeHux 157 munujapau
ponapay 2017. roanHn, ogHOCHO BuLWeE Hero y nepuoay 2018-2020
rogmHa.

O4 yKynHOr NpoueHeHOr M3HOCa eKkoHoMcKke wTeTe y 2021.
roomHn Hajeehm peo ce opgHocu Ha TpxuwTe CjeanrbeHnx
Amepunukunx Op>xasa

Hajseha nojeaMHadHa wTeTa ce ogHocK Ha YparaH Uaa y CAA
roe je npoueweHn M3HOC wTeTe oa 31-44 mnpa gonapa. 3MMcka
onyja Ypu je gpyra Hajseha nojeavHayHa wTeTa y u3Hocy og 15
MNp4 Aoflapa AOK ce HajBeha wTeTa oBor Tmna y EBponn ogHOCK Ha
nonnase y 3anagHoj EBponu ca npouereHM M3HOCOM WwTeTe oA 13
MJip4 Aosiapa.
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HAdomahe Tp>knwirte

N3 usBewTaja HapoaHe 6aHke Cpbuje, 3a Tpehu kBapTtan 2021.
roavHe nsaeajajy ce cnegehun HajBakHUjM NokasaTesby MOC/I0BaHa
ceKkTopa ocurypara y Penybnunum Cpbuju:

Ha TpxuwTty Penybnuke Cpbuje nocnyje HenpoMeweHU
6poj ApywTaBa 3a ocurypatbe (20). WckbyumBo
rnocnoBmMMa ocurypawba 6aBum ce 16 pgpywTaBa, a
rMnocroBMMa peocurypara 4 gpyLlTsa.

YKkynHa npemunja usHocu 88,6 munujapav auHapa (753
MUNIMOHa eBpa) WTo je pacTt oa 9,7% y oAHOCY Ha UCTKU
nepuog npoLune roguHe.

CTpykTypa npemuje ocurypama npema BpcCTama
ocurypara je MapruHanaHo npoMereHa Yy OAHOCY Ha
npeTxoaHy roAMHY Tako Jda ydewhe HEXMBOTHUX
ocurypara y CTpyKTypu npemuje nsHocm 78,2% (y 2020.
n3Hocusno je 77,6%), a ydewhe >XUBOTHUX OCUrypakba
21,8% (2020. roanHa 22,45%). YKynHW pacT npeMuje
HEeXMBOTHMX ocurypama nsHocu 10,6% opf vera npemuja
MMOBWHCKUX OocuUrypara je nopacna 3a 16,4%, npemuja
ocurypara MOTOpHMX BO3una - kKacko 3a 10,3%, a
npemMnja p[o6pOBO/BLHOI 34paBCTBEHOr OCUrypama 3a
21,8%.

Npernea npemMuje ocuryparba no BpcTamMa ocurypatba

BbunaHcHa cyma pgpywTaBa wu3Hocu 334,1 mMunujapay
AVHapa WwTo npeacTass/ba pacTt o4 6,7%, y 04HOCY Ha UCTU
nepuoa rnpeTxoaHe rogvHe;

YKYnHM kanutan usHocm 68,4 munumjapam ouHapa WwTo
npeacrtas/mba pact o 4,9%, y O4HOCY Ha UCTU nepuos
npeTxoaHe roanHe;

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

CTpyKTypa npemMuje ocurypama

B MOBUHTRE DCHMYRERS  Ocurypake o ooroa 3600 ynoT.MOTOPHKE Boaana:
- acko = 0cTans sewuscTHs ooHrypama

CHMBOTHE DCITYREHRE

Mzeop: Hapoara Gasee Cpluje.

TexHu4uKke pesepBe uckasyjy pact oa 6,3% wn unsHoce
221,6 munnjapae gnHapa;

Ha HuBOYy CBMX ApyliTaBa 3a ocurypare kKoja ce 6aBse
HEXWNBOTHUM ocurypamwmma OCHOBHM rnokasaresb
ajekBaTHOCTM KamuTana (o4HOC  pacrnonoXxumee WU
3axTeBaHe MapruHe CONIBEHTHOCTU) M3Hocmo je 210,4%
AOK KO ApywTaBa Koja ce 6aBe MPETeXHO >XWUBOTHUM
ocurypamwmma oBaj nokasatesb U3Hocn 244,6%;

Koa apylwTaBa 3a ocurypare koja ce 6aBe HEXWUBOTHUM
ocurypamwmMa BpegHOCT KOMOWHOBaAHOr pauuja je
nosehaHa Ha 86,6% ca 79,4%, KOAMKO je W3HOCUO Y
NCTOM Nepuoay npoLusie roguHe.
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M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

DUHAHCH]JCKO TPXKHLUTE

HapogHa 6aHnka Cpbuje Tokom 2021. rogmHe Huje Merbana
pedepeHTHY ctony, ca 2,25% Ha 1,00%, OAHOCHO YKyMnHO je
CMareHa 3a 1,25 nn.

HBEC je npeaysena npBe KOpakKe Ka CMatbery MOHETapHe
€KCMaH3MBHOCTK NyTeM noBeharba NpoCeYHe M3BPLUHE peno cTone

Ha aykuujama peno npojaje c jeaHe cTpaHe n nytem obycTaB/bakba Kpetare aeBusHor kypca EYP u YC[,
aykumuje peno KynosuHe XoB c apyre ctpaHe. HaBeaeHe oanyke cy
JOHEeTe ycnea jaumx TPOLWKOBHUX MNpUTUCaKa YCIOB/bEHUX, Mpe 118.1946
cBera, KpeTakMMa LeHa HadTe 1 Apyrux eHepreHaTta v rnobanHum e ”47}5928 1175802 ”.7'582]
3acTtojuma y cHabaeBamby.
MHaekc HajankeuaHmjmx akumja, Belex15, nopacrtao je 9,6 0acTo 1 103.3893 104.9186
roavHy je 3aBpwuno Ha HuBoy oa 820,8 noeHa. VctoBpeMeHO je 103.9262
MPOMET Ha TPXULWITY akuuja m3Hocuo 55,1 MunmoHa espa, u TO Y 96.6637
BENINKOj Mepu 3axBasbyjyhun jeagHokpaTHUM TpaHcakumnjama.
31.12.2018. 31.12.2019. 31.12.2020. 31.12.2021.

OunHap je og noveTtka 2021. rogmHe He3HATHO Aenpecupao, Tako aa
je werosa BpegHoct ca 117,5802 agnHapa 3a jeaaH e€Bpo, KOMKO je
n3Hocmna Ha gaH 31.12.2020. rogmHe, cMarkeHa Ha 117,58421
AMHapa 3a jeaaH eBpo Ha gaH 31.12.2021. rogunHe. Odekyje ce ga
he penatuBHO cTabunaH aeBm3HU Kypc obenexunTtn 2022. roavHy.

=@=FEUR usb
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M3BewTaj o0 nocnosamwy 3a nepuog 1.

3.2 CoLuMONIOLLKMU acnekT

Mpema nopaumma Penybnuukor 3aBoda 3a CTaTUCTUKY, MPOCEYHa
6pyTo 3apaga y HoBembpy 2021. roamHe je wm3Hocuna 95.312
AvHapa n Beha je HOMMHanHo 3a 9,1% oaHOCHO 5,2% peanHo y
oAHocy Ha geuembap 2020. rogvHe. Y nCTOM Nepuoay je npoceyHa
HeTO 3apaja HoMWHanNHO rnopacna 3a 9,3% wn u3Hocm 69.136
AvHapa (peanaH pact usHocn 5,4%).

MpoceyHe 3apaae y AMHOPUMA 1 CTONE Y
Penybanum Cpbujm

2016r 2017r 2018r 2019r 2020t 2021r

100,000.00
80,000.00
60,000.00
40,000.00
20,000.00

0.00

B EpyTO 3a0pase M HeTo 3apaae

jaHyap - 31. peuembap 2021. rogmnHe

Mpema nogaumma Penybnuuykor 3aBofa 3a CTAaTUCTUKY, y TpeheM
kBapTany 2021. rognHe cTona He3anocaeHoCTHn je nsHocmnia 10,5.
Y ncrom nepuogy noeehaH je 6poj 3anocnerHmx 3a 2,6%.

2017

70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%

0.00%

2018r 2019r 2020r 2021t

B CTOone 3arnocAeHoCTM B CTone He3anocAeHocTn 1 OcTaae kateropumje
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4.

4.1 bunaHc ycnexa

Y 2021. rognHm ocTBapeHa Ao6buT npe onopesnBaka M3HOCK
414.073 xwbaga AuHapa WTo npeacras/ba pact o4 0,25% y ogHocy

Ha NPeTXoAHY roAMHY.

PE3SVYJITATU NOCJIOBAA

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

JoMuHaHTaH nsBop yeehawa nocnoBHux npuxoga y 2021. roanHu
npeactas/ba pacT NpeMuje peocurypama y camonpuapxajy.

*Yy 000 PCA

[MocnoBHM npuxoaun

[MocnoBHM pacxoam

BpyTo nocnoBHu pesynrtart

[Mpuxoan on MHBeCTUpara

Pacxoau on nHBectnpama

PesynrtaTt U3 MHB. aKTUBHOCTH
TpowkoBu npubase, ynpase u octann TCP
[Mpuxoaun oa nposu3nje

TCP

HETO NMOCJ/IOBHU PE3VYJITAT
®UHaHCKjcKkM pe3ynTaT

PesyntaT oa o6e3Bpeherba

OcTtanu pesynrtaTt

[lobuTak 13 penoBHOr MoC/oBaka
Pe3yntaT ucnpaeke U3 paHunjux nepuona
Odo6uTtak npe onopesuBama

Mope3 Ha pobut

HETO AOBUTAK

1.701.922
924.862
777.060
73.281
12.874
60.407
900.874
527.574
373.300
464.167
-16.587
-40.378
6.637
413.839
-807
413.032
25.962
387.070

2.325.061
1.393.021
932.040
64.395
3.375
61.020
1.138.184
589.328
548.856
444.204
15.467
-31.297
-14.082
414.292
-219
414.073
62.390
351.683
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136,61
150,62
119,94
87,87
26,22
101,01
126,34
111,71
147,03
95,70
93,25
77,51
212,17
100,11
27,14
100,25
240,31
90,86



4.2 TlMoka3aTesbu NocsioBaka

Y nocMmaTpaHOM nepuoAy MoKasaTes/bu YCMewHOCTU MOoC/oBama
OpywTBa Cy 3aapXXaHM Ha HUBOY KOjuU je 3HaudajHo 6o/bu opf
pepdepeHTHUX  BpeaHOCTM 3@  WUHAYCTpUjy  peocurypamsa.

AJEKBATHOCT KAMUTAJIA - C

C1: "lMpemuja y camonp / YKynaH CONCTBeHW Kanutan"
C2: "YKynaH COncTBeHU kanutan / YKynHa aktuea "
C3: "YKynaH concrtBeHu kanutan / TexHuyke pesepse"

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

Mako je paumo wTeTa y camonpuapxajy OpywTBa 3abenexuo pact
oa 6,48 npoueHTHa noeHa, pauuo Tpowkosa pact oa 1,67
npoueHTHa noeHa, KOMbMHOBaAHM paumo je n garbe UCcnog HMBoa o4
85% kojn pywTBO Knacudkyje y Habosby KaTeropmnjy MEpeHy OBUM
rnokasatesbemM NpoduUTabusIHOCTK.

KBAJNUTET AKTUBE - A
Al: "HennkBuaHa uMoBuHa / YKYNHa UMOBUHA

Wi

PEOCUIYPAHSE U AKTYAPCKE NO3ULIMIE - R
: poAaBHa npeMuja y camon

MPOAYKTUBHOCT - YIMNPABA - M

M1: "bpyTo npemunja / bpoj 3anocieHunx"

M2: "YKynHa aktuBa / bpoj 3anocneHux"

MPOOUTABUTHOCT - E

El: paumo wreta

E2: pauno TpolwikoBa

E3: pauuo nHB. npuHoca

E4: KombuH. Paumol

E5: KoMbuH. Pauno2

ROE: Heto pe3ynTtaTt / OCHOBHM Kanutan*

ROE 2: Heto pe3yntaT / NpoCeYHU YKYNHWU Kanutan*

ROA: Heto pesyntat / aktuBa*

JIMKBUOHOCT - L

L1- Paumo nukeugHoctu I creneHa

L2: Pauno nuksugHoctu II cteneHa

L2(A): Pauno nukeuaHoctu I cteneHa

L4: Pauno nnKBUAHOCTHU

[T

* pepadyHata roguiurba crona

o
=
=<
D
Q
K4
~
=<
D
(e)
=
A
3
a5
]
3
(0]
=<
S.
Q

83,66 93,07
21,22 25,08
35,61 53,13
18,20 25,09
29,88 32,62

151.773 176.484

242.254 251.331
54,77 61,26
21,93 23,61

3,55 2,62
76,71 84,86
73,16 82,24
50,38 19,79
19,31 13,95

4,10 4,81

0,48 0,37

5,79 3,78

0,25 0,24

2,01 1,45
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5. PE3VJITATU U3 NOCJ/IOBAHA

PEOCUTYPAIBA

5.1.1. MocnosBHa nonunTuka ApywTBa y 2021. roanHun

OpywTBo je TokoM nocnosHe 2021. roguHe HacTtojano Aa CBOjUM
aKTMBHOCTMMa peanuiyje nnaaH nocsosara 3a 2021. roagMHy Kao u
Aa ce npubnmxm ocTBapery CBOjUX CTpaTEWKMX Uu/beBa Koje je
rnoctasunno 3a nepunog 2020-2024. roavHe.

Mpeny3nmaHe cy aKTUBHOCTU y un/by  TeputopwujanHe
avBep3ndukaunje noptdesba Y3 MakcuManHo  kKopuwhemwe
CTeyeHOr ctaTyca Ha MehyHapoAHOM TPXWULWTY peocuryparba Koju
nogpasyMeBa @UHAHCU]CKN pejTMHI B+ ©n  KapakKTepuctuky
dunHaHcujckn  ctabunHor  peocurypaBada @ ca  MNO3UTUBHUM
nsrnegmma.

OpywTBo je uy 2021. roagnHn, HacCTaBuIO ca 4OC/eAHOM MPUMEHOM
ESG kputepujyma, o063mpoM pga @akToOpu XMBOTHE CpeauvHe,
coumjanHe noanTUKe M ynpas/bare MOry MMaTtu HeraTuBaH yTuuaj
Ha MOCNOBHe pe3ynTaTe YKOJIMKO HUCY WHTErpuMcaHuM y OCHOBHE
MOC/IOBHE aKTMBHOCTM, a Takohe Mory npeacraB/batv MU
penyTaumMoHu pu3uk [pywTtBa. ACNEKTU XUBOTHE CpeauHe,
coumjanHuM acnekTM W acnekTu Yynpas/baka MpeacTaBsbajy
nHuumnjaTMey Koja ycnen cse Beher rnobanHor 3araherwa wmma
3HauajaH yTuuaj n Ha peocurypame.

MmnnemeHTaumja dakTtopa KMBOTHE cCpeauHe y  rmpouec
npeysnMMamwa puU3nKa Yy peocurypare, cCMmakyje nocneauue
KNIMMaTCKe HEN3BECHOCTU, OAHOCHO pU3NKa BE3aHMX 3a BPEMEHCKE
NpuanKe U ytTmuaj NpoMeH/bUBUX KIIMMATCKMUX TPeHAoBa Koju Mory
6uTKM y3poK HacTaHka KaTacTpodanHux wTeTa. Takohe, nyteMm
HeraTUBHOI CKPUHMHIA KOHTpPONMLWE Ce MU3/1I0XKEHOCT npeMa
oapeheHnM MHOYCTPUJCKMM rpaHaMa Kao LTO Cy TOKCUYHe Y

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

CerMeHTy couujanHe nonutuke, ApywtBo je Tokom 2021. cnposeno
BULLE aKuKnja y cMucny nowTtoBamwa S (,social) paktopa kao 6uTHor
CerMeHTa nocnoBHe nonuTtuke. WmnnemeHTaumja daxkTopa
omoryhaBa [AdpywTBy Aa ce ¢okycmpa Ha noTtpebe uegeHaTa Kako
61 3aapxano nocrtojeée n o06e36eanno HOBE MOCMOBE, Kao U
Mo3nuUnjy Ha TPXULLUTY.

Tokom nocnosHe 2021. roauHe [pywTBO je HacTaBwio ca
NPUMEHOM KpuUTepujyMa KOju ce 0AHOCE Ha XXMBOTHY CpeanHy Kpo3
ylwiTeay eHepruje u cMame yTpolKa rnanvpa y nocioBakby.

MMnnemeHTaumja dakTopa ynpas/bama, obesbehyje
dyHKUMOHMNCae edunKacHOr cuctema noapkaHor ogrosapajyhum
cTpaTervjama, nonTMKama 1M U3BeLlTaBakEM.
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5.1.2. CrpykTtypa noprtdesba

OpywTBo je, ynpkoc

cuTyaumin

YC/0BJbeHO]j

naHaemMmjom

n3asBaHoM BupycoMm COVID 19, cneauno cCBOj CTpaTewKkn unb U
ToKOM 2021. roanHe OCTBapwuO XesbeHy CTPYKTYypy nopTdesrba y
KOjoj AOMMHMPAjY MMOBMHCKA ocurypara (BpcTte ocurypara 08 u

09).

5.1.3. CrpykKTypa v pa3Boj noptdesba peocurypara npema

BpCTaMa ocurypamba

5.1.4. CrtpykKTypa u pa3Boj noptdesba peocurypama npema

BpCTaMa ocurypama

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

2019 2020 2021 2019 2020 2021
WMOBWHA (08 n 09) 63,94% | 64,97% | 67,67% WMOBWHA (08 n 09) 58,10% 70,26% 76,52%
OArOBOPHOCT (13) 11,35% 9,76% 8,42% OArOBOPHOCT (13) 4,46% 2,36% 1,82%
AYTOO/rOBOPHOCT (10) 5,58% 5,10% | 4,70% (A;’()T)OONOBOPHOCT 7 37% 4.58% 3,46%
AYTO KACKO (03) 5,11% 5,71% 5,30% AYTO KACKO (03) 21,27% 18,00% 14,18%
OCTAJTO HEXUBOT 11,23% 11,98% 11,66% OCTAJ10 HEXXNBOT 7,23% 3,77% 3,22%
XUBOT 2,79% 2,48% 2,25% KNUBOT 1,58% 1,03% 0,80%
YKYMHO: 100,00% 100,00% [100,00% YKYMHO 100,00% | 100,00% | 100,00%
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5.1.5. NO3ULUMNIA AOPYLWTBA y oAHOCY HA

KOHKYPEHLNIY

CABA PE A CRT-2
 TPUFAAB PE A CRT-2 |
* AVHAB PE B+ CRT-4 |
" BOCHA PE B+ CRT-5 |
| Wiener Re / |
| Generali Re / CRT-4
" [L10P PE /

MPEMWIA PEOCUIYPAHSA PEANTUSALIVIA
2020-2021. FOAUNHE

T B A N R T Ty S A R A s

XKupoTHa ocurypatea ‘

Ocrane spcTe m i " S 3
A AR R AN
Bpcra 13 w AN
Bpcra 10 w .,

Bpcre 08 1 09 [

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

5.2 MNpemuja peocurypama panmsoBaHa 2020 -

2021. roanHa y 000 pcpa

MPEMWIA PEOCUTYPAHA PEAJTU3ALINIA
2020 - 2021 TOANHA y 000 PCA

2020 2021 NHpekc
Bpcrta 03 338.261 374.525 110,72
Bpcte 08 n 09 3.845.555 4.777.051 124,22
Bpcta 10 302.156 331.569 109,73
Bpcrta 13 577.742 594.303 102,87
Octane BpcTe 708.898 822.896 116,08
gi‘;ii;‘;":ba 146.533 159.008 108,51
YKYMHO: 5.919.145 7.059.352 119,26
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5.3 [Mpemuja peocurypamba Yy caMonpuapxajy

MPEMWIA PEOCUTYPAHA TPEMA TEPUTOPUNIAMA
PEANN3ALMIA 2020 - 2021 TOANHA

2020 2021
Cp6buja 78,96% 73,44%
EX YU 7,48% 6,01%
EBpona 6,27% 8,31%
Asuja 7,15% 11,46%
Octane Teputopuje 0,14% 0,78%

MPEMWIA PEOCUTYPABA MPEMA TEPUTOPUIAMA PEANU3ALIMIA 2021. TOJWHE

11,46% _0,78% _

8,31%

6,00%

73,44%

Cpbuja EXYU EY Asnja Ocrane Teputopuje

100.00%
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NMPEMNIA PEOCUTYPAHA TIPEMA
TEPUTOPUNIAMA PEAJTU3ALINIA 2020 -2021.
rOAVHE

12020 =2021
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MPEMUNIA PEOCUTYPAHA Y CAMOTPUAOPXAJY

PEANN3ALUWNIA 2020 - 20210 TOAMHA y 000 PCA

‘ MHAEKC

BpcTta ocurypatba 2020 2021
Bpcrta 03 301.854 332.686 110,21
Bpcta 08 v 09 1.178.311 1.795.364 152,37
Bpcta 10 76.744 81.095 105,67
Bpcra 13 39.649 42.613 107,48
OcTtane BpcTe 63.232 75.446 119,32
XuBoTHa ocurypara 17.310 19.109 110,39
YKYnHO: 1.677.100 2.346.313 139,90

MPEFNEA NMPEMUIE PEOCUTYPAHA N MPEMUIE PEOCUTYPAHA Y
CAMOTMPUAPXAJY Y MEPMOAY 2017 - 2021. TOAMNHE Y 000 PCA

MPEMUIA
PEOCUTYPAHA

2.928.21
7

3.122.25
9

4.785.88
0

5.919.14
5

7.059.35
2

MPEMWIA
PEOCUTYPAHA Y
CAMOMNPUAPXA]
y

669.334

796.026

1.002.57
2

1.677.10
0

2.346.31
3

NPErNEQ NPEMUIE PEOCUTYPAHLA U
NMPEMWUIE PEOCUTYPAHA Y
CAMOMNPUAPXAJY Y
NEPUOAY 2017 - 2021. FOAVHE

8,000,000
6,000,000
4,000,000
2,000,000 —
0
2017 2018 2019 2020 2021

e [TPEMNIA PEOCUTYPAHA
e [TPEMWIA PEOCUTYPAHSA Y CAMOTPUAOPXAJY

MPEMWIA PEOCUTYPAHA Y CAMOTPUAPXAJY NMPEMA
TEPUTOPUIAMA PEAJIM3ALIMIA 2020 - 2021. TOANHA

TEPUTOPUIA 2020 2021
Cpbuja 31,45% 25,53%
EX YU 20,69% 12,61%
Espona 22,14% 25,01%
Asuja 25,22% 34,49%

‘ Ocrane Teputopuje 0,50% 2,36%
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N3BOPU TNPEMWNIE PEOCUTYPAHDA Y JIMKBUOMPAHE LUTETE TMPEMA

CAMOTMPWAOPXAJY MPEMA TEPUTOPMIAMA TEPUTOPUIAMA
60,00 24 49 PEAJTM3ALINIA 2020 - 2021. TOAVNHE
40,00 31,45 55 o3 >0.60 22 14 25,01 25,2 i 100
20,00 261 : Zl -
0.0 l- - EHY B 0,50 2,36 80
PENYBNWKA EX YU EBPOMA ASWMIA OCTANE 60
CPBWIA TEFUTOPHIE 40
W2020 w2021 20
0 —
Cpbuija EX YU Espona Aznja Ocrtane
Teputopuje
5.4 llrere ——2020. —2021.
JNKBUNOWPAHE LUTETE PEANMN3ALNMIA 2020 - 2021. TOOVNHA y
000 PCO
BpcTa ocurypata 2020 2021 MHAEKC JMKBNOWPAHE LUTETE NMPEMA TEPUTOPUIAMA PEAJTU3ALIMIA
2020 - 2021. TOANHA
BpcTa 03 200.553 235.883 117,62 A
BpcTa 08 n 09 633.953 2.174.302 342,98 TEPUTOPUIA 2020 2021
Bpcta 10 97.938 55.374 56,54 77 57% 65.07%
BpcTa 13 7.864 17.663 224,60 11.56% 5 45%
OcTane BpcTe 166.397 518.685 311,71 10.28% 14.35%
XnBOTHa ocurypamsa 40.129 51.717 128,88 Asuja 0.56% 14 13%
yKynHO: 1.146.834 3.053.624 266,27 ‘ OcTane TeleTOleje 0,030/0 1’000/0
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PE3EPBNCAHE LUTETE Y CAMOMPUAPXAJY
PEANN3AUNMIA 2020 - 2021. TOAMHA'Y 000 PCA

5.4.1 JiukBugupaHe wirtete

PEAJTM3ALIMIA 2020 - 2021. TOANHA y 000 PC[
BpcTta ocurypamba 2020 2021 MHAEKC

5.4.1.1. Pe3epBucaHe npujas/beHe WwITETE

PE3EPBVNCAHE TMPWIJABJbEHE LUTETE PEANTM3ALNIA 2020 - 2021.

FOAMHA y 000 PCA

BpcTa ocurypama 2020 2021 MHAEKC
Bpcrta 03 199.023 235.691 118,42 Bpcta 03 27.328 35.698 130,63
Bpcta 08 n 09 274.463 1.176.817 428,77 Bpcra 08 1 09 636.467 558.761 87,79
Bpcrta 10 18.191 12.468 68,54
Bpcta 10 113.445 104.124 91,78
Bpcra 13 698 1.008 144,29
Ocrane spcre 6.657 24.436 367,06 Bpcra 13 26.954 796 2,95
XnBoTHa ocurypara 5.293 7.107 134,27 Ocrane spcre 113.759 114.230 100,41
YXrnBOTHa ocurypara 1.713 1.557 90,87
YKYNHO: 504.326 1.457.527 289,01
YKYNHO: 919.667 815.165 88,64

PE3SEPBUCAHE LUTETE Y CAMONPUAPXAJY
PEAJIN3ALINIA 2020 - 2021. TOAMNHA

BpcTa ocurypama 2020 2021 UHAEKC

Bpcta 03 27.554 35.700 129,57

BpcTa 08 n 09 2.405.476 1.579.228 65,65 m

Bpcta 10 274.000 274.416 100,15

Bpcra 13 182.434 15.272 8,37

OcTane BpcTe 470.810 447.348 95,02

YKnBoTHa ocurypara 16.995 15.904 93,58 “
YKYMNHO: 3.377.269 2.367.867 70,11
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5.5 TEXHUYKE PE3EPBE

PE3EPBNCAHE HETMPWIABJbEHE LUTETE PEANN3ALUWMIA 2020 -
2021. rOANHA'Y 000 PCA

2021

Nupekc

NBHP 848.343 1.083.120 127,67

PE3EPBNCAHE HEMPWIABJ/bEHE LUTETE Y CAMOMNPUAPXAJY
OPYLUTBA PEAJTM3ALNIA 2020 -2021. TOAMHA Y 000 PCA

NBHP - CAMOTIPUAPXKAJ 234.503 331.663 141,43

MATEMATUYKA PE3EPBA, PESEPBE 3A N3PABHAHE PU3UKA,
PE3EPBE 3A HEMCTEKIJIE PU3VKE, PESEPBE 3A TPOLLKOBE
JIMKBUOALUWIE WUTETA PEANN3ALMIA

2020 -2021. TOAMHA Y 000 PCA

2020 2021 | Wupekc
MATEMATUYKA PE3EPBA 21.414 | 23.441 | 109,47
E%EFEAE 3A NSPABHAFLE 903 1.247 138,04
EEBBEMILBEE 3A HEWUCTEKNE A ) )
JF'>IIIE/I3KEBPI/?,E A3L’?M§EOU5”T'§$§E 61.177 | 18.692 30,55
VKYIMHO: 86.249 | 43.380 = 50,30
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MATEMATUYKA PE3EPBA, PESEPBE 3A N3PABHAHE PU3UKA,
PE3EPBE 3A HENCTEKJIE PU3WVKE, PESEPBE 3A TPOLLKOBE
JIMKBUOAUWMIE WUTETA Y CAMONPUAPXAJY PEANU3ALMIA 2020 -

2021. rOANHA'Y 000 PCA

2020 2021 NHpekc
MATEMATUYKA PE3EPBA 3.782 4.096 108,30
II;E%EMFl)(I?AE A VISPABHARGE 903 1.247 138,04
E5133115/||T<BEE 3A HENCTEKJE 2.755 / /
JI?IIIE/I3KEI3PI/II3£1EA3L?VI-§EOLIIJI:II'I§'I)'§E 61.177 18.692 30,55
YKYNHO: 68.618 24.035 35,03

TEXHWYKE PE3EPBE YKYIMNMHO PEAJIM3ALIMIA 2020 -2021.
rOANHA'Y 000 PCA

2020 2021 NHpekc
PE3EPBE 4.311.862 3.494.367 81,04
MPEHOCHA
APEMUIA 1.317.551 1.250.095 94,88
YKYIMHO: 5.629.413 4.744.462 84,28

TEXHUYKE PE3EPBE CAMOIMPUAPXAJ

PEANN3AUNMIA 2020 -2021. TOOANHA Y 000 PCA

2020 2021 NHpekc
PE3EPBE 1.222.788 1.170.864 95,75
MPEHOCHA
[PEMUIA 72.217 93.470 129,43
YKYIMNHO: 1.295.005 1.264.334 97,63

OpywTBo 3a peocurypame ,[yHaB Pe" a.a.0., KHe3 Muxaunnosa 6/11, 11000 Beorpag




M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

5.6 PALMO LUTETA

PALIMO LUTETA PEAJIM3ALINIA 2020 -2021. TOANHA

PALINO

LITETA 60,86 31,61 51,94

PALIMO LUTETA PEAJIM3ALMIA Y CAMOTPUAOPXKAJY 2020 -2021.
roOAnHA

PALIMO LUTETA Y MEPNOAY 2017 - 2021. TOANHA

2017‘ 2018 | 2019 | 2020 | 2021

PALIMO LUTETA 31,22 | 15,29 | 28,57 H 60,86 | 31,61

PALUWNO WUTETA Y

CAMOTPUIPKATY 49,68 | 51,63 | 62,46 | 54,77 | 61,25
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5.7 TWUNOBWU PEOCUTYPABAJYREI NOKPUHKRA Y 5.9

2021. roaovHu

YHELWRE MPOMOPUMOHAAHNX M HENPOMOPUMOHAAHMX YTOBOPA
Y MPEMUNIN PEOCUIYPAHA Y CAMOTMPUAPXAJY APYLLTBA

TEPUTOPUIE HA KOIJMMA [APYWTBO
NMNOCNVYIE

MPOMOPLIMOHATHN HEMPOMOPLNOHAJTHA

YFOBOPWU YIOBOPWU

YYELWRE Y NMPEMUIN 0 o

Y CAMOMPUIPXAIY 10,56% 89,44%

5.8 PETPO NPOIrPAMUM APYWTBA - 3ALLTUTA
CAMONPUAPXAIA

BPOJ 3EMAJBA Y KOJNMA CE APYLUTBO MOJABJbYIE KAO

PEOCUTYPABAY
* MO PUSUKY
* [0 PU3UKY
2,5M EYP 2,5M EyP 2018 2019 2020 2021
* 110 AOTABAJY
1OM.EYP *O AOTFrABAJY 5POJ - %0 L1s "
3EMAJBA
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5.10 3axksbyydak

OpywTBO je yrnpkoC W Jasbe TEeWKUM MNpuavKama Ha TpXULWTY
y3pokoBaHuM BupycoM COVID-19 ocTBapwuio No3uUTUBaAH MNOCNOBHMU
pesyntaTt. Y nepuoay 01.01.2021 - 31.12.2021. AdpywTBO je
3abenexunno pact npemuje oa 19,26% y oAHOCY Ha nNpeMujy m3
WCTOr rnepuoaa npeTxogHe rogunHe.

Kao n npeTxoaHnx rogmHa, HajsHa4dajHuje yyewhe y npemMmnjn nmajy
peocurypaHu pusnum ca teputopuje Penybnnke Cpbuje 73,44%.

OpywTBO je ocTBapwio 3HayajaH pacTt og 39,90% y npemujm
peocuryparba y caMmonpuapxajy y OAHOCY Ha WCTU nepuoj
nperxogHe rogmnHe.

JinkBungmnpaHe wrete y nepmogy 01.01.2021 - 31.12.2021. nsHoce
3.053.624 xwmvage AvHapa 40K JUMKBMAMPaHe wWTeTte Yy
camonpuapxxajy wu3sHoce 1.457.527 xwbaja AuHapa. YKYMHO
nuKBMaupaHe wTete cy Behe 3a 166,27% o4 YKYMHO
NVKBUAMPAHUX LWTETa MNpeTxoAHe roguHe, AOK CYy JIMKBUAMpPAHe
wreTe y camonpuapxajy sehe 3a 189,01% oa nMKBMAMpaHUX LITETA
y camonpuapxajy npeTxoaHe roguHe.

PesepBucaHe wrete cy Mame 3a 29,89% y ogHOCY Ha UCTU Nepuos
npeTxogHe roanHe, AOK Cy pe3epBUCAHEe LWITeTe y caMmonpuapxajy
Mare 3a 11,36% y oAHOCY Ha UCTU nepuoa NpeTxoiHe rogmHe.

PacT y ogHOCY Ha UCTW Nepuog npeTxogHe rognHe benexe HacTtane
HenpujaB/beHe WTeTe. HacTtane HenpujaB/beHe wTeTe cy Behe 3a
27,67%, [OK Cy HacTasie Henpujae/beHe WTeTe y camonpuapxajy
Behe cy 3a 41,43% y 04HOCY Ha UCTU Nepuog NPETXo4HEe rognHe.

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

TexHu4yke pesepse UsHoce 4.744.462 xubage AMHapa u Mame cy y
OAHOCY Ha UCTU nepuog npeTxogHe rogmHe 3a 15,72%.

TexHunyke pesepBe y camonpuapxajy usHoce 1.264.334 xumbage
AnHapa n Behe cy 3a 2,37% y O4HOCY Ha UCTU Nepuog NpeTxoaHe
rogvHe.

YKynHu pauuo wteta usHocu 31,61% p[oK pauuo wTeta vy
camonpuapajy nmsHocum 61,25%.

ApywTBo je y um/by 3aWTuUTe CONCTBEHMX KanauyuTeTa 3aK/byyunio
YroBOp O peocurypary BMLUKa LWITETa Mo pusnky og 2,5 mun EYP,
Kao 1 YyroBop 0 peocurypamy katactpodanHux pusumka no gorahajy
og 16,5 mun EYP.

OpywTBo nocnyje y npeko 100 3eMasba CBeTa.
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6. WHBECTUPAILE CPEACTABA PEOCUTYPAHA

6.1. WHBecTUMOHM NopTdonno

* v 000 PC/]
Mozuumia Ctatbe Ha gaH Crambe Ha aaH NHaeKc
unj 31.12.2020. 31.12.2021. A
ROENKOI e Beg 74.435 74.125 99,58
pocneha
XOB pacrionoxuse 3a 87.778 345.568 412,48
npoaajy
Jdeno3ntu Kog 6aHaka 0 177.365 _
(Byropo4nmn)
XOB HaMerseHe 230.254 229.472 99,66
Tproearby
fenosuh kon baHaka 2.109.432 2.224.284 105,44
(KpaTKOpO4HMN)
[oTOBMHa ”
rOTOBUHCKMN 771.517 945.964 122,61
eKBMBaneHTu1
Ocrane XOB u 53.057 0 B
durHaHcKjcka cpeacTea
YKYMNHO 3.322.473 3.996.778 120,30

Y 2021. roaviHm 3abenexeH je pacT MHBECTULUMOHOr nopTderba o4
674 w™MwunmoHa pAauHapa. Hajsehu peo pacta WMHBECTULMOHON
noptde/ba Hactao je M3 WHTEepHOr noTeHuujana [pywTBa Aa
reHepuwe cnobogHa HoBYaHa cpeacTBa M3 MOC/IOBHUX aKTUBHOCTMU.
YKYMHO reHepucaH pacT UBHECTULMOHOI nopTderba yCMepeH je Ha
nosehame MMKBUAHE MHBECTULIMOHE aKTUBE.

Y CTPYKTYpW MHBECTULMOHOr nopTderba 3abenexeHo je nosehare
xapTuja o4 BpegHocTn ca 2,52% Ha 8,65%, a cmamweHo ydewhe
aenosuTta ko 6baHaka ca 63,49% Ha 55,65%.

CTpyKTypa MHBECTULMOHOr nopdonmnja

1.60% 0.00%
23.22%
23.67%
55.65%
63.490/0 5.740/0
6.93% 4.44%
o,
0.00% 8.65%
2.52%
2.24% 1.85%
31.12.2020. 31.12.2021.
OcTtane XOB [OTOBMHA U rOT.€KBMBAIEHTU

= leno3uTtu koA 6aHaka (KpaTkopoudHu) M XOB HaMmereHe TproBaky
B [leno3uTun koA H6aHaka (4yropouyHu) m XOB panocnoxwuse 3a npogajy

m XOB koje ce gpe Ao gocreha
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6.2 Pe3yn'raTu MHBECTUPaba CpeaAcCTaBa peocurypatba
*y 000 PCA
Mo3uunja 31.12.2020. 31.12.2021. WHpekc 2021. / 2020.
npPnuxoam oa UHBECTUPAA CPEACTABA OCUTYPAA
Kamata 50.858 56.187 110,48
Mpuxoan oa ycknahuearba BpeaHOCTH 1.768 1.284 72,62
[Jobuum on npoaaje xapTuja o4 BpAHOCTM 6.038 0 0,00
[T03UTMBHE KypCHE pa3sfnnke 1.875 6.600 352,00
OcTann Nnpuxoan No OCHOBY MHBECTULIMOHE aKTUBHOCTU 12.742 324 2,54
YKYMNHO 73.281 64.395 87,87
Mo3uynja 31.12.2020. 31.12.2021. WHpekc 2021. / 2020.
PACXOAN o4 UHBECTUPALA CPEACTABA OCUTYPAIBA
Pacxoan no ocHoBy ycknahmBawa BpeaHOCTH 6.847 1.239 18,10
HeraTvBHe KypCHe pas/fiMke U3 akTUBHOCTU MHBECTMPama 6.027 2.136 35,44
YKynHO 12.874 3.375 26,22
AOOBUTAK U3 MHBECTULIMOHE AKTUBHOCTU 60.407 61.020 101,01
) i e —
OcTanu NpMxXoAn MO OCHOBY ... s HeraTmBHe KypcHe pasnuke 13
MO3UTHBHE KYPCHE pasnuke & aKTVBHOCTU MHBECTUPatba [V ]
. ot }
Aobuuv oa npoaaje xapTja.. _,- Pacxoam no ocHoBy ycknahusama ‘
Mpuxoan og ycknahueara... g BPeAHOCTU
KaMaTa  i—— ' '
& ’ : s 0 10,000 20,000
0 20,000 40,000 60,000
31.12.2021. =31.12.2020. 31.12.2021. m31.12.2020.

Mpuxoan oa MHBeCTMpatba Cy Yy O4HOCY Ha npeaxoaHy roanHy sehu
3a 1,01% wn nopea uumeHuue aa cy y 2020. roanHn HannaheHe
akymynupaHe auBugeHae og KomepuunjanHe 6aHke a.n. beorpag.

OpywTBo 3a peocurypame ,[yHaB Pe" a.a.o0., KHe3 Muxaunnosa 6/11, 11000 Beorpag
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7. TPOLUKOBMU NMOCJ/IOBAHA

7.1 TpowkoBM nocsoBama CTpykTypa TpoluKOBa N0 MecTy

HAQCTaHKa
*y 000 PCA
31.12.2020 31.12.2021
1. TpowkoBu npnbase 756.929 987.280 16,797 I, 16,578
lpoBu3nje 697.431 921.317 d 134697 9,248 139,744 11,160
OcTann TpoLKOoBM ‘ 65.963
npu6ase 59.498 65.963 59,498 :
2. TpowKoBK ynpase 134.697 139.744
3. OcTanu TpOoLKOBMH 9.248 11.160
cnpoBohera Tep ] TCP
1 548.856
4. Mposusnja 527.574 589.328 373.300 697 431 921,317
peocurypama !
YkynHu TCP 373.300 548.856
5. TpowkoBu nssuhaja u 16.797 16.578
npoueHe L
YKynHu TpowKoBU 390.097 565.434
31.12.2020. 31.12.2021.
YKYMHU TpoOWKOBM nocnosarwa y 2021. rogvHW Ccy BUWK 0f = Mposyauje B OCTan TpowIKoBM NpnBase
OCTBapeHUX Yy NpeTxoaHoj roamHun 3a 175.337 xubana AnHapa.
H TpoLlKOBK yrnpase ®m OcTtanu TpoLwkoBu cnpoBohema

Ha pact TpowkoBa HajBehm yTuuaj je uMao pacT TPOLIKOBaA

. . TpowkoBu ussmhaja 1 npoueHe
nposusmnje oa 32,10% y cknagy ca pactoMm npeMuje peocurypama.
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8. BUJIAHC CTAHA

8.1 AktTuBa

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

*y 000 PCAl

KATEFOPMIA 31.12.2020. 31.12.2021. ;";‘(‘,ez'g: 2021. AKT/Ba
HemaTepujanHa
ynaratba 627 464 74,00
CodTBEp M OCTana 2561 831 32,45
npaea
HekpeTHuHEe,
nocTpojerba u 15.313 59.087 385,86 96,89%
onpema 99.01%
AyropoyHu
unHaHcHjckm 75.287 252.306 335,13
njiacMaHu
CrasiHa MMOBMHaA 93.788 312.688 333,40
3anuxe 1.072 2.883 268,94
[MoTpaxunBara 1.702.286 2.459.543 144,48
MoTpaxkneara 3a
BuLWe nnaheH nope3 12.859 0 0
Ha pgobutak
OuHaHcmjckm 2.476.521 2.799.324 113,03
njiacMaHu 0.99% 3 119
TACILLE L (o 771.517 945.964 122,61 e
€KBMBaNEHTU
ABP 55.470 52.710 95,02
[MacvBHa npeHocHa
npeMuja LS SotEI0: %) 92,88 31.12.2020. 31.12.2021.
MacueHe
pe3epBucaHe WTeTe 3.071.442 2:304.159 75,02 E CtanHa uMoBMHa = O6pTHa MMOBMHA
OcTtane nacuBHe
TexHUUKe pe3epse 17.631 19.345 109,72
O6pTHa MMOBMHA 9.354.132 9.740.553 104,13
ms(rp;l:‘\l;moswm 9.447.920 10.053.241 106,41 W nopes HaBeseHOr y CTPYKTypW aKkTMBe [OMMHMpa O6pTHa

MMOBMHa ca 96,89%.
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8.1.1 CranHa nMoBMHaA

*y 000 PC/]

252,306

75,287
15,313 59,087
! 2,561 831
627 464
31.12.2020. 31.12.2021.

[JyropoyHu uHaHCKjCKM NnacMaHu
B HekpeTHWHe, NOCTpojera 1 onpema
m CodTBEpP M OCTana npasa

H HemaTepujanHa ynaramwa

CrtanHa nmoBuMHa je Beha y ogHocy Ha npowy roamHy 3a 233,40%,
WTO je nocneaumua npuMeHe MehyHapogHor — cTtaHgapaa
durHaHcujckor nssewTaBara (MCOWN) 16. NMomeHyTM cTaHdapi ce
oAHOCK Ha obaBe3y nMpukasnBarba MMOBMHE KOja je y3eTa y 3aKyn
y 6bunaHcy crara [pywTsa.

CranHa uMMoBMHa je nopacna y ogHocy Ha 2020. roavHy wmn 36or
OYyropo4yHoOr geno3mMTta oOpo4vyeHOr Ha nepuod on 25 Meceuwm.

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

7' .69%
80.27% | 80.69%

16.33% 18.90%

0.27%
0.15%

31.12.2020. 31.12.2021.

[JyropoyHun prHaHCKjCKM nnacMaHm
B HekpeTHWHe, NoCcTpojera 1 onpema
m CodTBEp M OCTana npasa

B HemaTtepujanHa ynaramwa

HekpeTHMHe, MoCTpojera M onpemMa Cy Yy OAHOCY Ha MPEeTXOoAHYy
rognHy Behu 3a 226,37%, Takohe kao nocnegunua npumeHe MCOU
16.

OpywTBo 3a peocurypame ,[yHaB Pe" a.a.0., KHe3 Muxaunnosa 6/11, 11000 Beorpag



N3BewTaj o nocnosamy 3a nepuog 1. jaHyap — 31. geuembap 2021. rogunHe

O6pTHa MMOBMHA *y 000 PCA]

771,517
, 0.74%
945,964 ’ 0.57%
69,401
55,593 8.25% 9.71%
4,334,407
3,480,129 46.34% 35.73%
2,799,324
28.74%
2,476,521
i 26.48%
2,459,543
1,702,286 .
18.20% 25.25%
31.12.2020. 31.12.2021. .
[OTOBMHA W rOT. EKBUBANEeHTN 31122020 31122021
= 3anuxe, noTpaxuearba 3a Bule nnaheH nopes n ABP r
HacvBHe TeXHUUKe pesepse OTOBWHaA U roT. eKBUBaNeHTn
B OUHAHCAICKN NnacManm = 3anuxe, noTpaxuBara 3a Buwe nnaheH nopes n ABP
® Mot a»(mJBaH;a H[lacnBHe TeXHW4YKe pesepse
P B QUHAHCU]CKM NaacMaHmn
H[loTpaxusama
O6pTHa UMOBMHA je yBehaHa y 0IHOCY Ha MPETXOAHY FOAUHY 3a ®uHaHcujckm nnacmanHu cy 3abenexunu pact og 13,03%.
4,13%. YKynHa noTpaxusara cy Beha 3a 44,48% y oAHOCY Ha Y CTpYKTypu UHAHCUICKMX MnacMaHa Hajsehe yuewhe wmajy
NPeTXoAHy roauHy. PacT noTpaxusara je nocieauua nopacra KpaTKopo4HKU aeno3ntu kog 6aHaka oa 79,46%.
I'IpeMVIje M rNMpoMeHe poO4YHE CTPYKTYypeE Y KOPUCT Hepocnesnnx
noTpa>XmBama.

OpywTBo 3a peocurypame ,[dyHaB Pe" a.a.o0., KHe3 Muxaunnosa 6/1I, 11000 Beorpaa



8.1.3 CrpyKTypa norpa>xmpama

N3BewTaj o nocnosamy 3a nepuog 1. jaHyap — 31. geuembap 2021. rogunHe

*y 000 PCA *y 000 PCA

CTpyKTypa noTpaxmBama Ha faH 31.12.2020.roa CTpyKTypa noTpa>kmBara Ha aH 31.12.2021.roa

BpyTo UcnpaBka HeTo BpyTto UcnpaBka Heto

MNpemunja 1.644.860 82.412 1.562.447 Mpemnja 2.115.896 108.618 2.007.279
LUTeTe 181.326 77.716 103.610 LTeTe 500.361 86.302 414.059
Perpecu 524 0 524 Perpecu 10.120 0 10.120
OcTtasno 35.705 0 35.705 Octano 28.085 0 28.085
YKYINMHO 1.862.415 160.129 1.702.286 YKYMNMHO 2.654.462 194.919 2.459.543

CTPYKTYPA NOTPAXWUBAKBA HA AAH
31.12.2020.TrOAUHE

E[lpemuja mllTeTe ™ Perpecu Ocrtano

51.47%

BPYTO MCMNPABKA HETO

Y 2021. roanHun 3abenexeH je pact NoTpaxuBaka No OCHOBY nNpeMuje
3a 28,64% p[oK je wucnpaBKa BpeAHOCTW MOTpaxXuBakba MO OCHOBY
npeMnje Beha 3a 31,78%.

CTPYKTYPA NOTPAXWUBAKBLA HA AAH
31.12.2021. TOAVNHE

E[lpemnja mllTeTe ™ Perpecu Ocrano

1.06%

W 0.00%

44.28%

0.00% ; 1.14%
- 0.41% —
16.83%

79.71% 81.61%
55.72%

BPYTO MCMNPABKA HETO

MoTpaxuBara No oCHOBY y4ewha y wretama cy Beha 3a 75,95%, nok
je ncnpaeka noTpaxuBara No 0BoM ocHoBy Beha 3a 11,05%. YkynHa
ucrnpaBka BpeAHOCTM je Buwa y ogHocy Ha 31.12.2020. roauHe 3a
21,73%, poK cy yKynHa noTpaxuBama Beha 3a 44,48%.

OpywTBo 3a peocurypame ,[lyHaB Pe" a.an.o0., KHe3 Muxaunnosa 6/1I, 11000 Beorpaa



8.2 MacuBa

KATEFOPUIA

Kanutan n pesepse

[yropoyHa
pe3epBucama

[yropoyHe obaBe3e

OpnoxeHe nopecke
obaBese

KpaTkopouHe
obaBese

[MpeHocHa npemMuja

Pe3eva1caHe wrere

Octanu NBP

YKYMNMHA NMACUBA

N3BewTaj o nocnosamy 3a nepuog 1. jaHyap — 31. geuembap 2021. rogunHe

NMACUBA

1,73%

2.09%

17.11%

25,64%

o)
59.59% T 55%
21.22% 25,08%

31.12.2020. 31.12.2021.

EKanuTtan ®mTexHuuke pe3sepee ®KpaTkopouyHe obasese = OcTano

*y

000

PCO

UHpekc 2021. /
31.12.2020. 31.12.2021. 2020.
2.004.661 2.520.907 125,75
56.481 59.463 105,28
200 36.072 18036
561 5.447 970,94
1.616.518 2.577.497 159,45
1.317.551 1.250.095 94,88
4.286.789 3.469.679 80,94
165.159 134.081 81,18
9.447.920 10.053.241 106,41

[pywTBo 3a peocurypatse ,[yHas Pe"

MNacwBa je Beha 3a 6,41% y ogHOCYy Ha npeTxoaHy roauHy. Hajsehe
ydyewhe y nacmeu mmajy TexHuuyke pesepse oa 47,55%, 3aTtum

KanuTan v pesepse M KpaTKoOpoyHe obaBese.

a.n.o., Knes Muxaunoa 6/I1, 11000 Beorpag



M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

8.2.1 Kanutan, pyropouHa pe3sepBucara, AyropouHe obasesze u oanoxeHe nopecke obasese

*y 000 PCO o
31.12.2020. 31.12.2021. MHaexkc 0.03% 0.21%
Kanutan 2.004.661 2.520.907 125,75 4 0.01% .
[yropoyHa 1.38%
2.74%
pesepBucara 56.481 59.463 105,28 2.27%
[yropoyHe obaBese 200 36.072 0,00
OanoxeHe nopecke 97.22%
obaBese 561 5.447 970,94 96.15%
YKYMNHO 2.061.903 2.621.889 127,16
31.12.2020. 31.12.2021.
m KanuTtan B /lyropoyHa pe3epBucama
m lyropoyHe obaBese u OpnoxeHe nopecke obasese
Y Toky 2021. roaMHe OpyLlWwTBO HUje BPLUMIO OTKYN CONCTBEHUX
YKynaH Kanutan, pesepse, AYropoyHa pe3epBucarba U AYropoyHe akuuja.
obagese [pywTBa Ha gaH 31.12.2021. roanHe n3Hoce 2.621.889
Xurbaja AWHapa WTOo npeactas/ba pacTt o 27,16% y oaHocy Ha Jlobutak no akumju nsHocm 358,82 anHapa.
NPeTxoAHy rognHy.
OpywTBo je y jyHy 2021. roamHe wucnnatwio axkuMOHapuMa
YnaHoM 27. 3aKOoHa 0 ocurypary nponucaH je nMMuT 3a obassbame AvBuaeHze y yKynHoM usHocy on 113.048 xusbapa aunHapa,
rnocnoBa peocurypara oj 3,2 MuanoHa eypa. OAHOCHO Yy 13Hocy oa 1.330,32 guHapa no akuuju.

OpywTBo 3a peocurypame ,[yHaB Pe" a.a.o0., KHe3 Muxaunnosa 6/11, 11000 Beorpag



N3BewTaj o nocnosamy 3a nepuog 1. jaHyap — 31. geuembap 2021. rogunHe

8.2.2 KparkopouHe o6aBese

*y 000 PCA
83.33% 20.45%
Mo3unuunja 31.12.2020. 31.12.2021. R
KpaTkopoyHe cdmnHaHcmjcke obaBese 133 12.177
Ob6aBe3e No OCHOBY LWITeTa U 269.260 729.940 28,32%
YroBOPEHUX U3HOCA .
16.66%
Ob6aBe3e 3a npemujy, 3apage v apyre 0.00%
o6agese 1.347.125 1.815.944 -0.01% 0,47% 0.75%
Ob6aBe3e 3a nopes 13 pesynTaTa 0 19.436
KpaTkopo4He O6aBese no Ob6aBe3se 3a Ob6aBese 3a
YKYIMHO 1.616.518 2.577.497 puHaHCHMjcke  OCHOBY LITETa U npemujy, nopes u3
obaBese YyroBOpeHux  3apaje u apyre pesynaTaTa
M3HoCa obaBese

®31.12.2020. = 31.12.2021.

KpaTkopouHe obaBese cy Behe y oAHOCY Ha MpeTxoAHy roauMHy 3a
59,45%.

Y CcTpyKTypu KpaTKkopo4yHux obaBe3a HajBehe yuyewhe nma npemuja
peocurypama (70,45%) kao n obaBese no ocHoBy wTeTa (28,32%).

OpywTBo 3a peocurypame ,[lyHaB Pe" a.an.o0., KHe3 Muxaunnosa 6/1I, 11000 Beorpaa



N3BewTaj o nocnosamy 3a nepuog 1. jaHyap — 31. geuembap 2021. rogunHe

00

.3 NapaHTHa pe3epBa U aAeKBaTHOCT KanuTtana

* y 000
PCA
| | ommc | 31.12.2021 ] 31.12.2020 | 31.12.2019.
I NPYMIMAPHM KAMWUTAS 2.341.620 1.807.683  1.631.352 2.341.156
ONBWTHE CTABKE, NPBU
- [EO (9+10+11+12) A 227 2
- HemaTepujanHa MMOBMHA i i B
(ynarama) 1,445,433
FAPAHTHU KAMWUTAN ! ! 1,406,172
o 2.341.156 1.807.056 1.629.303 406,
OZBWTHE CTABKE, APYIY
M =0 0 0 0 co7 423
57,4
FAPAHTHA PE3EPBA, 559,690 474,783
Vi MPEJIMMUHAPHM 2.341.156 1.807.056 1.629.303 378 223
PE3YNTAT (I+II-III-V) ’

FTAPAHTHA PE3EPBA,
KOHAYHMWM PE3YJNITAT,

PACNOJIOXXUBA MAPFUHA 2.341.156 1.445.433 1.406.172

VII

UL 31.12.2021 31.12.2020 31.12.2019.
3AXTEBAHA MAPIrMHA
AR RECIBEL HLIOCTISS e e B = TAPAHTHA PE3EPBA, KOHAYHV PE3YJITAT, PACMOJIOXMBA
Sl MAPIHA COJIBEHTHOCTY
PA3JINKA PACIIOJIO)XXUBE
W 3AXTEBAHE MAPTMHE = 3AXTEBAHA MAPIVIHA COIBEHTHOCTU 3A PEOCUTYPAHSE
»&| CONBEHTHOCTH 3A 1.683.733  885.743 931.389
PEOCUTYPAHE VII-VIII =
0 N3HOC MPOMWUCAH Y/IAHOM 27. 3AKOHA

OAOHOC 3AXTEBAHE

MAPIMHE COJIBEHTHOCTHU

3A PEOCUTYPAHE U 0,28 0,31 0,29

FAPAHTHOI KAMUTAJIA

(unaH 128. ctaB 1. 3akoHa)

N3HOC NPOINMUNCAH

YJIAHOM 27. 3AKOHA (y 376.263 376.297 378.223 ,U,DYLUTBO ncnywkbaBa CBe YyCnoBE aA€KBATHOCTWM KalnuTasZla Kao U

cknapy c saxxehom NpeTxoAHUX roAuHa. [lapaHTHa pesepBa je Beha o4 MapruHe

AO03BOJIOM 3a paj)

PA3/INKA FAPAHTHOT conBeHTHoCTKU 3,56 nyTa.
KAMWUTAJIA U USHOCA

y4i88 MPOMUCAHOTI YJIAHOM 27. 1.964.893 1.430.759 1.251.080
3AKOHA (unaH 128. craB 2.

3akoHa) IV-XI = 0)

x
—

OpywTBo 3a peocurypame ,[lyHaB Pe" a.an.o0., KHe3 Muxaunnosa 6/1I, 11000 Beorpaa



N3BewTaj o nocnosamy 3a nepuog 1. jaHyap — 31. geuembap 2021. rogunHe

9. YYEWHRE KOMINAHWUIE AYHAB OCUT'YPAIBE U IYHAB OCUTYPAIBE
BAHA JIVKA

Y HacTtaBky je paT rpaduuku npukas ydewha KomnaHuje [yHas e Yvyewhe KomnaHuje [dyHaB ocuryparbe n [yHaB ocurypara
ocurypame, Koja je n sehmHckm BnacHuk pywTsa ca 87,12% y4yewha Barba Jlyka y yKYNHMM WITETaMa peocuryparba benexwu nag y
Y YKYMHOM OCHOBHOM Kanutany, u [JyHaB ocuryparwa bama Jlyka y 2021. roaMHM y 04HOCY Ha UCTU nepuoa nNpeTxoaHe roanHe 3a
npemMnjn peocmrypama 1 yKyrnHmM LWTeTama peocurypama. 0,01 nn.

e lctoBpemeHo ydewhe KomnaHunje [lyHaB ocurypare u [lyHaB
ocurypama bama Jlyka y yKynHMM LWITETaMa peocurypara y
camonpuapxajy 6enexwu nag og 1,55 nn.

e Yyewhe KomnaHuje [yHaB ocurypawe u [JyHaB ocurypama
batba Jlyka y npemujn peocurypama b6enexum pact y 2021.
rogmHun y ogHocy Ha 2020. rogmHy 3a 11,61 nn.

e Yvewhe Komnanuje [yHaB ocurypawe U [yHaB ocuUrypama
Bama Jlyka y npemujn peocurypara y camonpuapxajy 6enexm

pact y 2021. rogMHn y OAHOCY Ha WUCTW MNEPUOL MPEeTXOoAHe
roauHe 3a 3,68 nn.

M/[yHaB rpyna mOcCTanuM ueneHTu M/[lyHaB rpyna ®OCTanun ueneHTm

31.12.2020. 31.12.2021. 31.12.2020. 31.12.2021.

31.12.2020. 31.12.2021. 31.12.2020. 31.12.2021.
YYEWRE AYHAB IPYME Y NMPEMWIN YYEWRE AYHAB TPYME Y NPEMUIN YYEWRE AYHAB FPYME Y YKYNHUM YYEWRE AYHAB FPYME Y WTETAMA
PEOCUTYPAHA PEOCUTYPAHA Y CAMOMPUAPXKAIY IWUTETAMA PEOCUTYPAHA PEOCWUTYPAHA Y CAMOMPUAPXKAIY

OpywTBo 3a peocurypame ,[dyHaB Pe" a.a.o0., KHe3 Muxaunnosa 6/1I, 11000 Beorpaa



10.

PU3SNLIN NOC/TOBAHA

OpywTBO oOpraHusyje, npuMeryje un pasBuja CUCTEM WUHTEPHUX
KOHTpOJS1a U ynpas/barba pusnMumMMa y ckiagy ca diaHoMm 147. 3aKoHa
0 ocurypawy, O4ANyKOM O CUCTEMY YynpaB/bakba Yy ApYyWwTBY 3a
ocurypamwe/peocuryparwe pusmumma (,CnyxbenHm rnacHuk PC" 6p.
51/2015) wn CrpaTtermjoMm ynpas/batba pusmumMa on 04.03.2016.
roaviHe.

NoeHTudunkaumja, npoueHa, Mepere M KOHTposia pu3mka Kojuma je
OpywTBO W3N0XEHO, KOHTUHYMPAHO ce pa3Buja M npunarohasa
NpoOMeHEeHUM YyC/l0BMMa MNoc/ioBaka Y CBUM  OpraHmM3aumoHUM
jeavHunuama, 'y CKnagy Cca  YHyTpawHhOM  OpraHuMsaumjoMm WU
cucTeMaTusaumjoM NocsioBa, YCBOjEHUM MHTEPHUM aKTUMa, Npasuimma

CTpyke, p[obpum noOCNOBHUM obuyajuma, MNOCAOBHOM ETUKOM U

pyna Oonuc

pusunka
OpywTBO npemujy peocuryparba yTBphyje npe ceera
Ha OCHOBY KpeTawa MpemMuje Ha WMHO TPXUWTY Tj.
rnpeMa KpuTepujymmma WHO-peocurypaBada Koju cy
BoAehu Ha peTpoueanpaHnM NOCNI0BMMa M Kao nuaepu

LleHOBHM .

PU3MK oapehyjy ycnoBe wn ueHy nokpuha y cknagy ca

peneBaHTHUX noAaTaka.

onwTUM TpeHAoBUMA Ha MefyHapOAHOM TPXULITY, Ha
OCHOBY nonucupaHe npemuje ueaeHTa (No tTapudama
HBC) a 3aTMM M Ha OCHOBY CTAaTUCTUUYKUX U OCTaaNX

N3BewTaj o nocnosamy 3a nepuog 1. jaHyap — 31. geuembap 2021. rogunHe

BakehnM nponucuma. Ynpasrbake MojeaMHuM pusnumMma ce BpLuu Y
HaANEeXHUM OpraHM3auMoHUM AenoBuMa [pyLwTBa y KojuMa Cy pu3num
NaeHTUDUKOBAHU. [INPEKTOPU CEKTOPA CY OAFOBOPHM 3@ KOH3UCTEHTHY
NPUMEHY YCBOjeHMX MONUTMKA YyMpaB/batba pU3NLMMA Ha CBUM
HMBOMMa Yy [pyWwTBY, KAao W Aa CBM 3arnocieHu [o6po pasymejy
OArOBOPHOCT KOjy HOCEe nMpouecu YynpasB/bakba PUBUKOM Yy KOMEe
ydyecTByjy, Y3 MowWTOBakbe  YCMOCTaB/bEHUX  ETUUYKUX n
npodecnoHanHnxX cTaHaapaa.

CxogHo Opnyum 0 cucCTeMy ynpaB/bakba Yy ApPYyWwTBY 3a
ocurypame/peocuryparse ApywTBo je maeHTudukosano n npatm 35
pu3nKa nogesbeHmnx npema ognyum HbC-a y 7 rpyna, n npema 3aKoHy
O pa4yyHOBOACTBY 2 pu3nKa U TO:

OueHa Oarosop

OpyWwTBO Yy KOHTUHYWUTETY MpatutM w
aHanusupa npeaMeT ocuryparba, MOKpUBEHE

pu3nKe, CyMe peocurypama, nmMuTte nokpuha,
‘ He3HaTaH‘ BWCMHE NpOCeYHMX LwWTeTa, BepoBaTHohe

HacTynara BENKUX LITETa, HUBO OACTYyNnaka
CTBapHMX 04 OYEKMBAHMX LUTETA, Kao U CTeneH
M3paBHatba pU3nKa yHyTap noptdesba.

OpywTBo 3a peocurypame ,[lyHaB Pe" a.an.o0., KHe3 Muxaunnosa 6/1I, 11000 Beorpaa



M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

Mpyna
p‘:IZMKa Oonwuc OueHa oparosop
M310XXeHOCT KpeauTHOM pU3UKY Ce pefoBHO
aHanusupa v npatu, a NpeBeHTMBHA 3awTuTa
) ce BpWW MpuMmeHOM [lpaBUIHMKA O HauuH
KpeauTtHu pusuk je pusnmk MoryhHOCTM HacTaHka n ou.ZH:MBafba 6mnch5mx " BaH6VIJ1aHCHVI§
HeraTMBHUX edekata Ha GUHAHCUJCKM pe3ynTaTt u ngsmum'a MRy NArarbem
KanuTan yciea Heu3BpwaBaka ob6aBe3a AyXKHMKA : 4
KpeauTHu cpeactaBa y cknagy ca Oanykom HBC o
OpywTBa. [pywTBO Ce U3Naxe KPeAUTHOM PpU3UKY HE3HaTaH -
pU3nK : . orpaHuyeruma nojeavHunx obnuka
KPpos MoTpaxuBarba 3a npemily, WTETe, Nposnsniy n AernoHoBama M ynarara cpeacraBa TEXHUUKNX
perpece, Kao 1 3a AeNOHOBaHE U ynarame cpeacraBsa & P .
Y NOCNOBHMM 6aHKaMa pe3epBM M O HajBULLIMM M3HOCMMaA MOjeaMHUX
' AernoHoBaka M yjarawa rapaHTHe pe3epBe
ApywTBa 3a ocurypare wu [lpaBUTHUKOM
OpywTBa.
Puaunk OBaj pusnk obyxBaTa KpeTare TrOTOBUHE U3 )
HOBYaHUX ‘ MOCNOBHUX, puHaHCKjckmx 7 AKTUBHOCTHU ,3HaanaH, ﬁpzj':l“MT:g :zl'éz_V(l)Hg:ana:: npaTu KpeTatbe HETO
TOKOBa MHBeCTMpara JpywTBa. P ’
P13MK KOHUEHTpauuje HeXxXmBOTHUX peocurypara je
pU3nK Kojun npousunasu n3 MakKa y Alyiinte MPBEHCTBEHO ~ pasMatpa  ckyn
. M3/10)XEHOCTU KOje rmnoBe3 3ajeaHnYKN
aveep3undunkaumijm noptdonma HEXUBOTHUX ] Iy =
Pusunk s YMHUTEBU pU3MKa (UCTU MPUBPEAHU CEKTOP,
. peocurypama, OAHOCHO KOju je mocneamua UCTor unu HE3HaTaH :
KOHLleHTpauunje f - OAHOCHO reorpadcko noapy4je, WMCTOBPCHU
CNMYHOr wTeTHor porahaja. Y3poK je W310XeHOCT TR TR T ] U3MLN/DUHAHCHICKM
[OpywTBa npemMa kateropujama Koje umajy 3HauajaH - MeH?_M;l P J
noTeHuMjan 3a HacTaHak WTeTe uan ryburtak. Py ’
TPXWULWHN PU3UK MPOUCTUYE U3 HEMOBOJBHUX MPOMEHa OpywTBO PpenoBHO npatM W aHanusumpa
Ha TPXULWITY, U TO NMpe CBera Ha TPXWULITY ocuryparba KpeTare TPXULWHUX NepdopMaHCK Be3aHMX 3a
ToKULHM 1N pUHaHCKMjckoM TpXUWTY. OH MOXe Aa ce UCMOobU U CBakuM TPXMULWHW pPU3MK MojeanHayvyHo, Te
N3V ‘ Kpo3 noTeHuujanHun rybutak n gobutak To cy pusnum ‘ He3HaTaH, nocebHo pa3maTpa Y3pO4HEe MNOBE3aHOCTU
P Koju 3aBuce on dnykTyaumja n/vnn BONATUAHOCTU Mehy kaTeropujama pusMkKa W LENOKYynHor
TPXULWHNX LleHa MMOBMHE, obBe3a M (PUHAHCUJCKUX yTuuaja oBOra pusMKa Ha ocTane pusnke
WHCTPyMeHaTa. KojuMa je JpyLuTBO U3M0XEHO.
Y umrby 3aWwTuUTe 04 ONEpaTMBHUX pU3nKa Koje
OnepaTnBHM pU3MK MPOUCTUYE M3 MponycTa y paay .e”‘ nyaBa o erlogHanap " KBaHTpM(bMKOBajia
3anoc/ieHnx u opraHa [pywTsa, Heoarosapajyhux je ynp P
OnepaTnBHU He3HaTaH OpywTBO aKTUBHO MpuUCTyna AOrpagku U
YHYTpalWmbNX npouesypa v npoueca, HeagekBaTHOr ara
pU3nK yHanpehewy cucTteMa WHTEPHMX KOHTpona

ynpaB/batba MHMOOPMALMOHUM WU APYrMM CUCTEMUMA,

: KOju oaroBapa npuUpoAM, CIIOXEHOCTU U
Kao v ycrea HenpeaBuanBMX CrosbHUX Aorahaja. ) A P prpoan,

pU3NYHOCTM nocna Kao n npumenu NAUC.
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pyna Onuc OueHa oarosop

pu3MnkKa
ApywTBo ycrnoctaB/ba oaroBapajyhu cucrem
PU3MK NWKBUAHOCTM reHepasiHO Mpousunasv u3 ynpae/batba 3a noTtpebe  KpaTKOpPOYHOr,
(buHaHCMpatba MOCMOBHUX aKTUBHOCTM [pywTBa MU CpefHOPOYHOr M AYropoyHor dUHaHCKMpama
ynpaB/bakba PU3NYHUM nosuumnjama. OHe yKIbyuyjy K Kao U ynpas/bakbeM NnkBMaHowhy. OpywTBoO
Pusnk - pu3nk oA HeMoryhHOCTW ucnnaTe cpeicTaBa Ha AaH ynpasrba pU3MKOM JIMKBUAHOCTU oapxaBajyhu
JIMKBUAHOCTY pocneha v y3 oaroBapajyhy kamaTy, U puU3MK on‘He3HaTaH‘ oarosapajyhe HoBYaHe pesepBe
HemoryhHocTM NIMKBUAMpPaHa cpeacTtasa no KOHTUHYMpPaHUM npahereM MaaHupaHor u
NpUXBaT/bMBOj UEHUM W YyHyTap NpuUXBaT/bUBOT CTBapHOI HOBYAHOI TOKa, Kao U OApXKaBareM
BPEMEHCKOI OKBMpa. aflekBaTHor oaHoca gocneha duUHaHCKjckmx
cpeacrtasa 1 obagesa.
[pywTBO nNpaTu cBe 3aKOHCKe Mponuce u
NnoA3akoHCKa aKTa Kojuma ce perynuiue
MpaBHWU pU3MK MpouCTUYEe U3  HeyckiaheHocTu ;
nocnoBarba M akata [pywTBa c nNponucuMa, yroeopa NEENOELEE [ NG sHAEIREIELS Eih
MpaBHU K MOCNOBHUX akaTa Yy ckiajy ca M3MeHama U

KOju ce He MOry Yy LesIMHU UNu AeIMMUYHO U3BPLUNTU )
PenyTaunoHmn He3HaTaH npoMeHama y nponucuma. [pywTtsBo je
(HNp. HUWTaBHM YyroBopu), Kao n moryhux rybutaka -
pU3nK M3rpaguno penyTtaumjy noysgaHor naptHepa
M3 crnoposa. PenyTauMoHW pu3MK MNPOUCTUYE U3

. Ha Teputopujn bBankaHa Koje je CcBOjoM
yMareHOr NoBepera jaBHOCTM Y MOC/IOBame APYLUTBA
cTpyyHowhy u edukacHowhy yBeK CNpeMHO

[la OAAr0BOPM Ha 3axTeBe K/ujeHaTa.
PU3MK peocuryparba MpoucTuye u3 HemoryhHoctu
OpywTBa Aa ancopbyje npeysere pusnKe CBOjCTBEHE
X €[0BHO MpaTW W aHanusupa ceBe noarpyne
AenaTHOCTM  peocuryparba. [pylwTBO 3aKsbydyje Eaﬂo Py %6e36e.u.mno N ap'Ho oz mgspayme
Pusmk aKTUBHE YroBOPE O peocuryparby Kojuma ce pusuk pal P
HesHaTaH CTerneHa W3MI0XKEHOCTU PpU3ULIMMA HA HUBOY
peocurypatba ocuryparba MpeHocu ca ocurypaBada Ha [pywTso, KOTU HEME VIDO3HTH UMOBUHY 1 NOCNOBAE 1
Kao M MacMBHe YroBOpe O peocurypary Kojuma ce ) yrp Y

Koju he o06e36egmMTM 3aWTUTY UMHTepeca
pU3NK peocurypama npeHocu ca [pywTBa Ha
peTpoLeneHTe. LeaeHaTa U ApyrmMx rnosepuiaua.

Y OKBUpY pu3MKa peocurypara [pyliTso

M3BelwTaj o pesyntatuMa COMNCTBEHE MpPOLEHE pU3MKa U CONBEHTHOCTM CaCcTaBHM je Aeo OBOr roaulltber n3BelwTaja o nocsoBamy (Npuior ys
n3BewTaj) u He objaBrbyje ce y cknaay ca Oanykom HapoaHe 6aHke Cpbuje 0 cucTeMy ynpaB/baka Yy APYLWTBY 3a OCUrypame/peocurypame
(,Cnyx6eHn rnacHuk PC", 6p. 51/2015, 29/2018 n 84/2020).

OpywTBo 3a peocurypame ,[yHaB Pe" a.a.0., KHe3 Muxaunnosa 6/11, 11000 Beorpag
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11. ®AKTOPU KITIMMATCKUX MPOMEHA Y NOCJIOBAKY

Knnmatcke npomMeHe y3poKyjy cBe Behy yuyecTanocT eKCTPEMHUX BpeMeHCKux gorahaja m KOHCTaHTHO noBehaBajy o6um kaTtacTpodanHux
wreta. ApywTtso oa 2020. roavMHe npatu PU3SUK KINMMaTCKMX MPOMEHA Y OKBUPY Pu3smka >XUBOTHE CpeauHe, couujasiHe MONUTUKE U
yrnpas/bama Koju ce Hanasn y pynu 7 — [ipyru 3Ha4vajHun pmsumum, y cknagy ca Oanykom HBC o cucteMy ynpas/bama Yy APYLUTBY 3@ OCUrypame
/ peocurypatmbe.

NoeHTudunkaumja, LeHa, Mepere U KOHTpOsia pusnKa KIMMATCKMX NMPOMEHa Ce KOHTUHYMpaHo pa3Buja n npunarohasa cneunduyHocTMMa
ncror, y3 npahere edekarta n TpeHgoBa Ha goMaheM n MehyHapogHOM TPXULWTY (pe)ocurypamba.

PU3UK KITMMATCKMX NPOMEHa Ce MOCMaTpa Y KOHTEKCTY pU3MKa XMUBOTHE CpPelnHe, Koju ce cMaTpajy 036M/bHOM MpeTHOoM 360r NOTEHLMjaNTHO
3HauajHor, 6p30or u HeoYeKMBaHOr yTuLaja WwTeTe ycnen npupoaHmMx Katactpoda.

[pywTBO reHepasiHo Knacudukyje npupoaHe kaTactpode kao gorahaje Koju cy nocneamua KNIMMaTcKMx npoMeHa (nonnase, onyje, WyMCKu
noXxxapu, yparaHu, LUMKIOHU U CYLLE).

M3BpwHM oabop [pywTBa npaTu M npoueryje pusuk KIMMaTCKUX NPOMEHa Y OKBUPY YCMOCTaB/bEHOI CUCTEMA ynpaB/batba puUsnLMMa U 0
Hana3MMa penoBHOr M3BellTaBarba HaasopHu oabop.

ApywTBO je y NOTNyHOCTU MHTErpmucasao pu3mK KJIMMaTCKUX MPOMEHa Y OCHOBHE MOJSIMTUKE NocnoBakba M cnocobHo je Aa ancopbyje HeraTuBHE
ecdekTe y cnyyajy octBapera UCTor.

OpywTBo 3a peocurypame ,[yHaB Pe" a.a.0., KHe3 Muxaunnosa 6/11, 11000 Beorpag



M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

Y npouecy npey3uMatba puU3uKa, yrnpas/bate pU3NKOM KIIMMATCKMX MPOMEHA CMakbyje HeraTuBHe edeKTe KIMMATCKUX HEUM3BECHOCTU U
yTuuaj NPOMEH/bUBUX KJIMMATCKMX TPEHAOBA KOju MOry 6MTK y3poK HacTaHka kKaTtacTpodanHux wreta. Muturmpajyhu daktop je rogvuma
obHOBa nonuca, nporpaM peocurypaBajyhe 3awTute nopTtdesba, NpUMeHa Kaysysla WUCK/bydyewa y peocurypasBajyhum nokpuumMa w
roAvWHE MOAENNpPatbe U3N0XEHOCTM NopTderba NpUPOAHMM KaTacTpodama, NPpUMEHOM HajHOBUjUX anaTa.

Y npouecy AOHOLWEeHha UHBECTULIMOHUX OAJlyKa, aHann3a KJIMMaTCKUX pU3nKa UMa 3a LUW/b CMatberbe PenyTaLMoHOr pu3mnKa, nocTusame
BULLMX N CTAaBUITHUX NMPUHOCA, OYyBaHEe peanHuxX BpeaHOCTU CpeAcTaBa PeoCUrypatba M caapXu rnpoueHy dakTopa oKpy»XKerba, ca NocebHnM
Na>ktbOM MpemMa MoTeHUMWjalHMM eMUTEeHTMMa KOju CBOje Mpuxofe OCTBapyjy OA aKTMBHOCTM MOBE3aHMX Ca MpPOM3BOAHOM M MpepajoM
ocnnHMx ropnea, NpoM3BOAHOM U MPepaAoM AyBaHa, TPrOBUHOM OpyXja, MHAYCTpuje 3abaBe 1 C/IMYHO.

OpywTBO KOPWUCTU  WHTEPHM anat 3a nNpoUeHy pu3MKa Y OKBMPY  YCMOCTaB/bEHOIr CUCTEMaA YrpaB/bakba pusnUMMA.
lMpoueHa pM3nKa KIMMaTCKMX NMpoOMeHa Y OKBUPY pu3nka Pusunka XMBOTHE CpeanHe, coumnjanHe nonTuKe 1 ynpaesbara Ha gdaH 31.12.2021.
roavHe, Ma Kpajhbu onmc HesHaTaH. Onuc yTmuaja oBor pusanka Ha nocnosakbe [pyLluTBa je orpaHuyeH.

MocnoBHa cTpaTernja [pywTBa Yy noraeny KAMMaTCKMX MPOMEHa je Aa ovyBa JMAEPCKY MO3UUMjy Yy MNpyXaky ycnyra peocurypama,
obesbeherbeM MHOBATUBHUX  peocurypaBajyhux nokpuha 3a NpojekTe nNpou3BOAHE  eHepruvje un3  OAPXUBUX  U3BOPa,
Kao 1 pa3Bujatbe eKCrnepTu3e y CEKTOpUMa HUCKUX eMUCUja LUTETHUX racoBa.

OpywTBO peocurypasa npojekte obHoB/bMBe eHepruje y Penybnmum Cpbuju Kao wWTO Cy conapHe efnekTpaHe WM enekTpaHe Ha BeTap,
Kao M  nocTpojewa 3a jAecymnopmsaumjy  AMMHMX racoBa W yKJawake  a30THMX  OKCuaga M3 TepMo-efnieKTpaHa.
Moaplwka uefeHTMMa 1 ocurypaHuLlmMMa Koju ynaxy y HoBe TexHonoruje 3a npenasak ca hocunHux ropmsa Ha o6HOB/bMBE N3BOPE eHepruje,
buhe K/by4HM M3a30B 3a peocurypasajyhe ApywWwTBO U Y HApeAHOM nepuoay.

MocnoBHa cTpaTernja je ycknaheHa ca 3aKOHCKOM M ApYyroM perynatMeBoM Yy obnactMma orpaHuv4yaBarba €emMucuje LWTEeTHUX racosa,
Kao M HaumoHanHUM nAaHOM 3a CMakeme eMucuje rnaeHux 3arahyjyhux matepujana wm3 BeNUKUX MNOCTpOjeHa 3a caropeBamse.
[Jyropo4yHo, nocnoBHa nonutuka [OpywTtBa he ce ycknahuBatm ca  TpaH3MUMJOM  €KOHOMMje Yy CMepy CMamela,
[0 NOTNYHOr npecTtaHka kopuwhera CBMX BpCTa GOCUIHNX ropuBa.

OpywTBo 3a peocurypame ,[yHaB Pe" a.a.0., KHe3 Muxaunnosa 6/11, 11000 Beorpag
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12. BAXHWUIN NOC/NTOBHUN AOINrAHBAIN KOIN CY HACTYINMUJIN HAKOH
NMPOTEKA NMNOCJZIOBHE 2020. TOAMHE

Hunje 61Mno BaxxHMjUX NOCNOBHMUX Aorahaja Koju cy HaCTynuinm HakKoH npoTeka nocnoBHe 2021. rogunHe.

13. VYJIATAIE Y SBAWLUTUTY XXUBOTHE CPEAMHE

Y Toky 2021. roanHe u3BpLUEHO je ynarawe y m3Hocy oa 1.201.502 gmnHapa, KOju ce O4HOCKM Ha peanu3aunjy npojekTa cagwe gpseha y
LM/bY 3alUTUTE XXMBOTHE cpeanHe n nobosbliakby KBanuTeTa Basayxa.

14. OHMEKUBAHW PA3BOJ], NJIAH U NOCJZIOBHA NMNOJIUTUKA APYLWUTBA Y
HAPEAHOM NEPUNOAY

Y HapeagHOM nepuoay niaHupaHe cy cnegehe akTUBHOCTU:

1. W3 ocHOBHe fenaTHOCTU: 2. W3 dpnHaAHCN]CKO EKOHOMCKMX MOC/IOBA:

e yMepeHo noBeharbe HMBOA Npemuje y camonpuapxajy ys e 06HOBa KpeauTHOr U MMHAHCUJCKOr pejTUHra Koa areHuymje
oApXarbe AOCTUIHYTOr HMBOA KBanmTeTa nopTtdesba oBnawheHe 3a ogpehuBame KpeguTHor pejtuHra, AM Best,

peocurypatba, e [pywTBo he y HapeaHOM nepuoay HacTaBUTK Aa nNpeay3nma

NoApLIKY LedeHTMMa 3a pa3B0Oj HOBMX NPOU3BoOAa,
3aK/byuMBake€ YroBopa O peocuryparby Cca HOBUM
ueaeHTMMa,
yHanpehere
peocurypamy, u
Jasbe  TepuTopujanHo wuperwe 1 ameepcudurkaumja
noptderba peocurypatba.

cnpoBoherwa  noctojehux  yroBopa O

cBe HeonxoAHe aKTUBHOCTU 3a MUHUMU3NPaHE
rnoTeHUMjasHUX HeraTMBHUX YyTuuaja naHaeMuje Bupyca
COVID-19 Ha HecMeTaHO nocnoeawe [pywtea, y uumby
oAp>xaBara Tekyhe TMKBMAHOCTM Y KPaTKOM POKY, OAHOCHO
oAp>kaBarba COMIBEHTHOCTM [pyLlITBa Ha AYXWU POK, U

jayare kanuTanHe ocHoBe [pywTBa yBehateM OCHOBHOI
KanuTana 13 HepacrnopeheHe aobuTn n pesepsun JpyLiTsa.
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14. KOAEKC KOPINMOPATUBHOTI
YINMPABJbABA

14.1 Kopekc kopnopaTuMBHOr ynpaB/batba

Y cknagy ca uynaHom 368. 3akoHa O nNpuBpeaHMM ApYyLUTBMMA
OpywTBo 3a peocuryparbe ,dyHaB Pe“ a.n.o. wmsjaBbyje Aa
npnMemnyje Kogekc KopnopaTMBHOI yrpaB/bakba, Koju je ycBojmo
HapsopHu opbop [AdpywTtBa M Koju je objaB/beH Ha WHTEpPHET
CcTpaHuum OpywTBa www.dunavre.rs.

Y npakcu KopropaTUMBHOI ynpaBibatba Huje 6MNo oacTynamwa of
npasuna ytepheHnx KoaekcoM KopnopaTUBHOT yrnpaBibatba.

14.2. CucrteM MHTEpPHMUX KOHTpONa

Moa cucteMoM  MHTEPHUX  KOHTpoNna  noapasymeBajy ce
oarosapajyhe npoueaype, NocTynuu M paawe, opraHuM3oBaHe Ha
Ha4yMH ga oAroBapajy NpuMpoAan, CIIOXEHOCTM U PU3NYHOCTM Nocna,
a pagu crnpeyaBaka MNPEKOMEpHe W310XeHOCTM [pywTBa
punsnunmma, cCnpedaBakba HE3AKOHUTOCTU W  HENPABWUJTHOCTU Y
nocnoBary, Kao W 3aWTuTe mnpaBa M WHTepeca Yyrosapaua
peocurypamwa u Tpehux nuua.

MpuUMapHM UWb CUCTEMA WHTEPHUX KOHTpOsa je cnpedvaBare
NPEeKOMEpPHE W3M0XEHOCTU puU3MUMMa, He3aKoHUTOCTUMa U
HenpaBU/IHOCTUMA Y Moc/oBaky [ApywTBa, Kao U 61aroBpeMeHo U
noysaaHo M3BeLITaBakbe.

HapsopHu opb6op [OpywTBa YyCNocTaB/ba CUCTEM WHTEPHUX
KoHTpona y [AdpywTBy, a W3BpwHM oabop [pywTBa CnpoBoAM
YCMOCTaB/bEHWN CUCTEM UHTEPHUX KOHTPONa.

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

MHTepHa peBu3unja oueryje anaekBaTHOCT W Moy3aaHoCT
YCNOCTaB/bEHOI CUCTEMA MHTEPHUX KOHTpPoOsia y ApywTBy, OAHOCHO
UcnuTyje u npouemwyje afekBaTHOCT U MPUMEHY MNpPONUCaHUX

npoueaypa y ApywTsy.

N3BpLlWHM oabop HajMakbe jeaHOM rogmutbe u3BewTaBa HaasopHu
0a6op 0 PyHKUMOHUCaHY

CUCTeMa MHTEPHMX KOHTpona, a no notpebu npeanaxe merose
M3MeHe.

dOuHaHCMjCKKM m3BewTaju [pylwTBa cadumasajy ce, pasmaTtpajy,
ycBajajy v objaBibyjy y cknagy M Ha HauuH yTBpheH Baxehum
3aKOHCKMM  nponucuMma, MehyHapoaHUM  payyHOBOACTBEHUM
ctaHgapamma  (MPC) u  MehyHapogHuUM  CcTaHpapauMa
dunHaHcujckor nssewTasarwa (MCOUN).

Ceake rogmHe CkynwTuHa [pywTBa, Ha pefoBHOj ceaHuuu, npe
ycBajarba OUHaAHCUjCKMX u3BewTaja v Fogumwrer u3sewTaja o
nocnoeamy, o6aBe3Ho pa3MaTpa un ycBaja Muwsbere osnawheHor
aKkTyapa 0 (WMHaHCUMjCKMM uM3BelwwTajuma n M3BewTaj He3aBUCHOT
peBu3opa 0 peBu3nju HUHAHCUJCKNUX U3BeLUTaja, YMMe Cy pusnum
Yy Be3n ca MNOCTYNKOM (DUMHAHCUJCKOr U3BELITaBaka CMaHeHU Ha
Hajmary Moryhy mepy.
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14.3. CACTAB U PA OPTAHA YINPABJbAHA U
HBNXO0BUX OABOPA

14.3.1. CKynuwTuHa

CkynwTuHy [pywTBa 4YMHe CBM akKuMOHapu [pywTBa, KOju npaso
rnaca ocreapyjy HenocpeaHo Wau Npeko CBOjUX npeacTaBHUKA -
nyHoMohHuKa.

CkynwTuHa akunoHapa 3aKka3syje ce, ca3mBa W oap>kaBa Ha HauuH
W nog ycnosuMMa yTBpheHuM 3akOHOM, YroBOpPOM O OCHUBakby
OpywTBa, CtatyTom ApywTBa 1 NOCNOBHUKOM O pajy.

14.3.2. HapsopHu on6op

HaasopHu oabop uma 3 (Tpu) unaHa ykbydyjyhu n npeacegHuka.

HagsopHu opbop u4vHe fABa npeacTaBHMKA akuUMoHapa ca
KOHTpPONHUM ydyewheMm W jeaaH He3aBUCHUM u4naH HaasopHor
onbopa.

CegHuue HagsopHor ogbopa ogpxkaBajy ce HajMare jeaHOM y Tpu
Meceua.

Ca3uB cegHuua HaasopHor onbopa, Ha4yvH paja M oAanyduBara
HapsopHor ognbopa 6nuxe ce ypehyjy [locnoBHUKOM 0O pagy
HaasopHor onbopa.

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

14.3.3. Komucuja 3a pesusnjy

HaasopHu oabop obpasyje Komucujy 3a pesusujy.

Komucunja 3a peBusujy wmma 3 (Tpu) uynaHa ykbydyjyhm u
npeaceaHnka Komucumje.

Hajmame jegaH ynaH Komncuje mopa 6utm nmue koje je opnawhenu
pEBM30p Yy CKIagy ca 3aKOHOM KOjuM ce ypehyje padyyHOBOACTBO U
peBusunja nam Koje nmma oarosapajyha sHama M pagHO UCKYCTBO Y
obnactn puHaHcMja, a Koje je He3aBUCHO oA [dpywTBa y CMUCAY
3aKoHa.

MocnoBHUKOM O pagy ypehyjy ce HaumH paga Komucuje 3a
peBM3unjy, NOCTynaK npunpeme, casmBama W op)KaBara ceaHuua,
MocTynak oAslydmMBarba U Ha4YMH AOHOLIEeHa akaTa M M3BellTaBaha
HapsopHor oabopa, Kao v Apyra nuTakba Y Be3W ca pajoMm
Komucunje 3a peBusunjy.

14.3.4. N3BpwHM oab6op

M3BpwHM ombop ApywTtBa uMa 3 (Tpu) uYnaHa yk/bydyjyhu un
npeacenHuKa.

MpeacenHnka n ynaHose M3BpwHor ogbopa nMeHyje 1 paspellasa
HaasopHu onbop ApywTBa.

MNpaBa, ob6aBe3e 1 0OArOBOPHOCTU nMpeaceAHWKA W 4YsaHOBa
N3BpwHOr oabopa yTBphHyjy ce YroBopoM 0 pajy 3aK/by4YeHUM ca
HaasopHuM oabopom [dpyLitea.

MocnoBHUKOM O pajy ypehyjy ce opraHmsaumja M HauuH paja,
nocTynak npunpeMe, ca3mBara U oAp)xaBaka cegHuLa, NocTynak
o4ANyuYMBamka M HaYMH [JOHOWeEHa W crnpoBohera oanyka wu
n3BelwTaBaka M3spwHor ogbopa ApywTsa.
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14.4 NOJINTUKA PASHOJIMKOCTU YJIAHOBA
YNPABE

14.4.1. Onuc NoOJINTUKE Pa3sHOJIMKOCTU

YnaHoBM yrnpaBe MMEHOBaAHW CYy Ha OCHOBY CBOjUX KOMMETeHuMuja,
3Haka W BewTuHa, a y3umajyhm vy o063mp KpuTepujyme
pPasHO/IMKOCTM Kao WTO Cy MoJ, CTApoCT, AyXWHa cTaxa, U
WHAMBUAYaNHe pasfuke y NpodecuoHanHMM U JANYHUM

MCKYCTBUMaA.

Y HaasopHoM u M3BpwHOM oabopy ApyLluTBa XKeHe Cy 3acTyrn/beHe
ca 67%, a NnpucyTHa je pa3HONIMKOCT U NO NUTaky HUXOBE CTPYUHE

cnpeMe un roamHa XumsoTa.

14.4.2.

Ln/beBn nonmMTUKe pasHOIMKOCTU jecy y3ajaMHO MnowToBake U

Lin/beBu NosITUKE Pa3HOJIMKOCTU

yBaXaBarbe MHAMBMAYANHUX Pa3MuYMTOCTX YJaHOBa ynpase,
yMMe ce NoacTuye passoj n kopuwhere NyHOr NoTeHuMjana
CBaKoOr 04 WX, a TUME U MO3UTUBAH YTULAj Ha Kpajrbn pesynTtaTt

rnocnoeama [lpywTtea.

M3BewTaj o nocnoBamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe
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Ha ocHopy wnaHa 36B8. 3akoHa ¢ nNpUBpPeAHUM ADYLWITBUMS
(,ChyxBeuw rnacHuk PC", Bp. 36/11, 99/11, B3/14 - np. 3aK0OH,
5/15, 44/18, 95/18, 91/19) n wunana 42. CraTtyta Spywrsa
(npeunwhed Tekct og 23.03.2016. rosuHe), HaazopHuw oabop
Aoyviutea pgaje WM3jasy © npuMeHM Koaekca KopriopaTusBHOr
ynpas/bakka Koja nNpeAactaBsba  cacraBHM  Jec  M3BewTaja o
rHocnoBarby.

Opywteo nprMersyje Kogekc KopnopatuBHOr ynpasibatka 6poj HO
5/12, koju je Hanszoprv oadop [pywTsa yCcBojuo Ha 12. ceanunym
oapwaHoj 18. jyHa 2013, roaunHe, a «oiju je objasroed Ha MHTEepHeT
crpaduum  Apywtea www.dunavre.rs M jaBHO  je  A0CTyfaH
axKuMoHapnma ] APy 3aUHTEPECOBAHNUM nnmuMa,

MpencegHuk W3epliHor oadopa Unax YaspwHor opbopa

Mejunh 3opana KomHenuh Tatjama
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1. YBOAHA PEY NPEACEAHMUKA
M3BPLLUHOI O4BOPA

MNpotekna 2021. roguHa je kao u npeTxoaHa obenexeHa naHaeMujom
KopoHa Bupyca. Kpajem 2020. roguHe ponasu A0 pacta onTuMusMma y
norneny y6psaHor onopaBka rnobanHe exkoHoMmuje BoBheHOr npeTexHo
No3UTUBHWM BecTMMa y Be3W ca pa3sojeM u oaobpaBameM ynoTpebe
BaKUMHa NpPoOTMB KOPOHa BWpYyca, NO3UTUBHWM peakuujama Ha Mepe
duUcKkanHUX W EKOHOMCKUX MNOAWTUKA U penakcuparbeM CTPOrux
31paBCTBEHUX Mepa y BenukoM 6pojy 3eMama. MehyTumM, nako je cBeTcka
npuBpeaa usallna u3 30He pelecuje U ocTBapuna 3HavajaH pact y 2021.
roagvHu edekTn naHgemuje cy CBakako yTuuanu Ha npuBpefiHa Kpetatba
U Kpeupanu HOBe M3a30Be 04 KOjUX ce CUrypHo usgsajajy: uHdnauuja,
nopemehaj OAHOCHO ycnopasake Yy naHuuma cHabpaesarsa, pactyha
rnobanHa cTona He3anocNeHoCTW, [AoAaTHO AeceTkoBakbe oapeheHux
MHAYCTpUja Kao WTO Cy Typu3am U TpaHCnopT.

M3BewTaj o nocnosamy 3a nepuoa 1. jaHyap — 31. aeuembap 2021. roauHe

MNpema o4yekmnBarbuma rnobanHa nHAyCcTpuja pe/ocuryparsa ce onopasuna
y 2021. roguHu ca o4ekuBaHOM CTOMOM pacta oA oko 3,4%. UhaycTpuja
ocuryparsa je rnaBHuM pOKyC ycMepuna Ka oOjavyarby nosepewa Y
ocurypasajyhe npoussoge, pasBojy nepcoHannsoBaHux  ycnayra
ocurypama, Aa/beM pasBojy npoueca Aurutanusauuje cBojux ycnyra ca
nocebHUM akLEHTOM Ha ayToMaTCKu npouec npujaBe v nNUKBUAauuje
OAWETHUX 3axreBa W aKTUBHUM  yKJbyuyumBakeMm npoueHe ECI
(environmental, social, governence) dgakTopa NPUAMKOM npey3uMarba
CBUX pU3MKa Y NOC/oBamy.

OyHaB Pe je y 2021. rogMHW OCTBapMo CBe MNOCTaB/beHe Lu/bese
nocnoBatka. WM3y3eTHe nocnoBHe nepdopMaHce y norneay npemuje
peocurypara cy HacTaB/beHe Tako ga je 6pyTo npemuja ocuryparba pacna
no cronu oa 19,26% un gocturna pekopaaH usHoc oa 7,06 Mnpa anHapa.
Ceu nokasaTtesbu nocsoBama Cy 3HavajHo usHaj peneBaHTHUX penepa 3a
Hawy wWHAYCTpUjy. WMako Ccy HaMm mMoCnoBHW pe3yntatu OAHOCHO
nokasaterbM npopuTabunHoCcTh, NPOAYKTUBHOCTWU, JIMKBUAHOCTM Beoma
3Ha4ajHM y OLEeHW YCNewHOCTU Halwer nocnoBara nocebHo UCTUHEMO
CermMeHT AenoBara [lpylwTea npemMa npupoamn u oKpyXemwy, 04AHOC nNpeMa
3anocneHuMma v npema uaejn o ApywTBeHOoj oAroBopHoOCTH. Y Toky 2021.
roaoMHe peanu3oBaH je HM3 rnpojekata y OBOM CerMeHTy o4 Kojux ca
NOHOCOM M34BajamMo npojekart cagke agpeeha y uwiby 3alWTUTE XUBOTHE
cpeauHe u noborbliarby KBanuTeTa Basgyxa.

AMOMUMO3HO HajaB/beHe aKTUBHOCTWM Yy norneay jadarwa kanuTanHe
ocHoBe [lpylwiTBa, OuYyBakba KpeaWMTHOr pejTuHra, passoja noptdersa u
TPXUWHe no3nunje y3 nocebaH (oOKyc Ha pasBoj Kaaposa cy Y
noTnNnyHocTu peanuzosaHe y 2021. rogvHu. OBaksBWM pesyntatv y3
MCKa3aHu TUMCKU AyX, HecebuyHo W 6e3yCcNOBHO aHraxoBame
3anocneHux npyxajy Ham AoaaTHY CUIYpPHOCT W Bepy Aa Yy HapeaHoM
nepuogy MoOXeMo OYeKMBaTW OCTBapewe Unbesa 6e3 063Mpa Ha HUXOBY
KOMMNEKCHOCT U TEXUHY.

%\ﬁ -~y «..\J
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2. OINWTE NAH®OPMALIMIE

AKUMOHApCKO ApYWTBO 3a peocuryparbe ,JlyHas Pe" (y pamem
TekcTy: [pyWTBO) PErucTpoBaHo je y AreHuuju 3a perucrpaumjy
npuspeaHux cyb6jekata nog 6pojem 43206 pana 22.07.2005.
roAMHe Kao akuMoHapCcKo APYLWITBO 3a NOC/OBe peocurypatsa.

Ceanwre [pywTsa je KHe3 Muxaunosa 6, beorpaa.

ApywTeo je ocHoeaHo 01.07.1977. roanHe noa Ha3susoM 3ajeaHnua
peocurypatsa ,[yHas Pe".

Wudpa aenatHocTH je 6520
MaTtuyHu 6poj je 07046901
Mopecku naeHTudukaunoHmn 6poj je 100001327

Nuue osnawheHo 3a 3acTynawe je npeaceaHuk M3spwHor ogbopa
3opaHa Mejunh.

Opraxn ynpas/sarma [pywirsa cy:
v CkynwTuHa,

v HaasopHu oabop, v
v MU3BpwHM oabop.

Ynanosn HagsopHor ogbopa

v Hatawa Bawuh (KomnaHuja [yHaB ocurypame),
npeaceaHuk;

v MopaaHa Munuhesuh (CaBa ocurypatrbe), 4naH; u

M3BewTaj 0 nocnoBamy 3a nepuoa 1. janyap — 31. geuembap 2021. roanHe

v MopaH Noeegapuua (KomnaHuja [lyHas ocurypame),
ynaH.

Ynanosn NaspwHor ogbopa

v 3opaHa MNejuuh;

v TarjaHa KoMmHeHuh;

v BojaH Mapuuwuh.
HansopHu opbop je Ha ocHoBy u4n. 44-a Cratyta [pywTsa
dopmupao Komucujy 3a pesusujy.

YnaHoBM KOMMCH]e 3a peBHIH]Y

v MBaHa Cokosuh (KomnaHuja [yHae ocurypame),
npeaceaHuk;

v" CumoHuga Hucuh (Komnawuja [dyHas ocurypatbe),
unaH;

v LNamjad WarosHosuh (CaBa ocurypare), 4ynaH.

YHyTpalHa opraHusauuja M ynpasrbatbe ypeheHu cy CraTtyTtom
ApywTBa u ApyruM onwTuMa akTuma.

PeBu3njy MHaAHCUjCKUX u3BeluTaja BpwK peBusopcka kyha KMMr
a.o0.0, beorpaa.
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AxynoHapm

BehuHcku BnacHuk gpywTea je Komnanuja [yHaB ocurypare ca
88,63% ydewha y akuyujckom kanutany W 87.12% Yy yKynHowm
OCHOBHOM Kanutany.

ApYyLWTBO HUje BPLIMAO OTKYN CONCTBEHUX akuuja.

Tp)xknwiHa Kanuranmsayumja

OcHoBHM W ocTanu kanutan [OpywTsa u3Hocu 1.777.458 xwbaga
AunHapa. O Tora ce 98.11% ogHocu Ha akuumjcku kanutan, 1.70%
Ha ApywTBeHu kanutan u 0,19% Ha ocTanu KanuTan.

Ha ocHoBy Oanyke CkynwTthHe OpywTBa 13.05.2021. roauHe koA
AreHuuje 3a npuBpe[He perucrpe perucTtpoBaHo je nosehare
OCHOBHOI Kanutana apywrea noseharem HOMUHanNHe BPefHOCTM
obuyHUX 1 obpayyHcknx akumja ca 9.000 guHapa no jeaHoj akumnju
Ha 18.100 auHapa no jeaHoj akumjn. OcHoBHKM KanuTan je nosehaH
13 pesepBu u HepacnopeheHe 4obutn [pywTBa U3 paHMjux roguHa.

CkynwTuHa [pywTsa je 24. asrycrta 2021. roauHe goHena Oanyky
0 3aMeHu akuuja paam NpoMeHe HhuxoBe HOMUHaNHe BpeAHOCTHU NMpu
yeMy je OoCHOBHM KanuTan [pywTsa HakoH cnposohera HasBeaeHe
Opnyke je octao HenpoMeweH. Oanyka o 3aMeHM akuuja pagu
nNpoMeHe HKUXOBE HOMWHaNHe BpPEeAHOCTU je [AOHeTa Yy Uuwuby
peanusauuje nNpojekTa npeHoca APYLWTBEHOr Kanutana Ha OCHOBY
M3meHa 1 AonyHa 3akoHa 0 ocuryparmy.

Takohe, y uW/by peanusauuje npojekta npeHoca ApYyLWTBEHOr
kanutana, CkynwTtuHa [pywTsa je 15. HoBembpa 2021. roauHe
AoHena oAnyke O u3aasarby akuwja pagm npeHoca ApylwTBeHOr
Kanutana Ha Penybnuky Cpbujy, AKuMoHapckun oHAa 1 3anocneHe.

Ha kpajy, 23. HoBembpa 2021. roguHe CkynwTtuHa [AdpywTBa je
AOHena oanyky o usaasarby 06MuHMX akumja VIII emucuje paam
nosehara OCHOBHOI KanuTana y uUW/by 3aapxaBatba noctojeher
KpeauTHOr pejTuHra [pywTsa Kao OCHOBHOI npegycnosa 3a, npe

M3BewTaj o nocnosary 3a nepuoa 1. janyap - 31. geuembap 2021. roguHe

cBera, HacrTaBaKk pacta W pa3Boja nocnoBaka, reHepucame
3HayajHMX W3HOCa HeTo A06UTM M OCTBapuBarbe BWCOKMX CTOMa
npuHoOcCa Ha kanuTan CBOjUM akuuoHapuma. OanykoMm je usnaTto
102.645 o06uYHUX akuuja yYKynHe HOMWHaNHe BpeaHOCTU o4
185.787.450,00 auHapa. Akuuje je y UenuHM ynucao W ynnaTtuo
kBanudukosaHu uHeectutop KomnaHuja [lyHae ocurypare a.Aa.o.

LeHa akumje Ha 6ep3u Ha gaH 31.12.2021. roaguHe W3HOCHU
2.000,00 awmHapa, a HOMWHanHa BpegHocT wu3Hocu 1.810,00
AuHapa. Y ogHocy Ha 31.12.2020. roanHe TPXULLHA LUeHa Nno akuuju
je nopacna 3a 100,00 guHapa, ogHOCHO 3a 5,26%.

Bep3aHCKM nokKasaTesbm
TpXuWHa KanuTanusauuja 1.960.234.000 aunapa

ENC 358,82
P/E 5,57
n/e 1,10
AM BECT duHaHCHjCKH KPeauTHH
PejTunr b+/nobap BBEB-/ ctabunHun uarnegu
Aatym 31.7.2021.r 31.07.2021.r
3anocnenm

KBanudukaunoHa CTpyKTypa 3anocjieHux Ha gaH 31.12.2020. u
31.12.2021. roanHe:

0j 3anocneHux
CreneH CTpy4He cripeme ]

31.12.2020., 31.12.2021.
Bucoka cTpyyHa cnpema 22 24
Buwa cTtpyyHa cnpema 7 7
Cpeatba CTpyYHa cripema 10 9 _
Y KynHo 39 40
[TpoceuaH 6poj 3anocnenmnx 39 40

OpywTBo 3a peocurypawe ,[lyHas Pe" a.n.0., KHe3 Muxaunosa 6/11, 11000 Beorpaa




NMOC/TIOBHO OKPYXXEIE ¥ 2021.
roomHum

Npema caonwTerwy Penybnuukor 3aBoga 3a CTaTUCTUKY o4
30.12.2021. roguHe npouereHo je:

3.

e [a je yKynHa eKOHOMCKa akKTuBHOCT y 2021. roauvHu,
MepeHa peanHuMm KpertatbeM 6pyTo aomaher npoussoaa
3abenexuna pact og 7,5% y 0AHOCY Ha NPeTxXoAHY roAuHY,
n

e pgaa cy bpyTo MHBecTuuMje y OCHOBHa cpeactBa y 2021.
roauMHun, y nopehery ca NpeTxoaHoOM roMHOM, ocTBapune
peanHu pact oa 14,1%.

Takohe, yTBpheHo je:

e [a je NnpoMmeT y TProBuHu Ha Mano y 2021. roauHU
uMao peanHu pact on 9,8% y oAHOCY Ha NpeTxXoAHy
roAnHy, AOK je NMpoOMeT y TProBMHW Ha BENWKO UMao
HOMUHanaH pact oa 25,5%, u

e [a je nHAycTpujcka npoussBoAra Yy OBOj roAuHu, y
nopeheky ca nNpeTxo4HOM roAWHOM, OcCTBapuna pact
oa 6,3% Aok je WUCTOBPEMEHO MO/bONpUBpeaHa
npoussoatba, ocTeapuna naa dusnykor obuma oa 5%.

MoguMwra cTona WHgAauuje MepeHa pacTOM MOTPOWAYKUX LeHa
n3Hocu 7,9% un Hajsehum genom je ycnoerbeHa pakTopuma u3
mehyHapoaHOr OKpyXera Kao WTo cy 3actoju y rnobanHum
naHumma cHabpeBarba, KpeTarbeM CBETCKMX LeHa eHepreHara u
NpUMapHUX nosbonpuBpeaHnX npoussoaa, MOHEeTapHUM
nonutukama soaehux ueHTpanHux 6aHaka. Takohe, Buwa crona
uHdnaymje je pesynrtat HeyobuuyajeHor pacrta ueHa xpaHe, 36or
BUCOKUX TemnepaTtypa v cywe y Penybnuuu Cpbuju.

M3BewTaj 0 nocnoBamy 3a nepuog 1. janyap - 31. aeuembap 2021. rogmHe

Peny6nuka Cpbuja je npaBoBpeMeHO oAroBopuna Ha M3as3oBe Koje
je npea ekoHOMCKY, mpe csera ducKanHy MNOAUTUKY nocTtasuna
3QpaBCTBeHa Kpu3a M3as3saHa MNaHAEeMUjoM  KOpOHaBupyca.
3axBasbyjyhu MakKpoOeKOHOMCKO] W ducKanHoj cTabunHocTh
(cmamerbe yyewha jasHor ayra, nosehatbe AEeBU3HUX pe3epBH,
crabunaH kypc aomahe sanyte, HUCKa WU npeasuavBa wHdNauuja,
OAPXXWB €KOHOMCKW PacT U AIp.) NOCTUTHYTOj Y NPeTXo4HOM rnepuoay
Peny6nuka Cpbuja umana je JOBO/BHO NMPOCTOPa Aa MOHETAPHUM U
cduckanHuM Mmepama NoOMOrHe npuespean y ybnaxasary HeraTUBHUX
edekara naHgemuje KopoHaeBupyca. ®@uckanHoM NONUTUKOM
npeasuheH je cBeobyxBaTaH NakeT Mepa KOjuM je npyxeHa nomoh
npUBpean MW 4YUju Cy Cce MNOo3UTUBHU edeKTU oapasvuin Ha
MaKpoeKkoHOMCKe nokasartes/be (He3anocneHocT, Mawu nag
npuBpeAHe akTUBHOCTM M Ap). BpegHocT ykynHor nakera mepa
nomohu npuepeaun M ctaHoBHuwTBy y 2020. roaMHn usHocuna je
npubnuxHo 12,8% B/ilMN-a Aok je npoAyXeHo Tpajare HenoBos/bHe
enuaeMujcke cutyauuje y 2021. roamHun ycnoBuio jow jeaaH naker
Mepa Koju ce npoueryje Ha 4,2% BAI.

KpeagutHu pejtuHr Cpbuje:

mﬂm:ama, Fitch Ratings 3003 s Investors
and Poor's Service
bbb+ / BB+/ Ba2 /
PejTnHr NO3UTUBHMN cTrabunHu ianme bR
narneam narneam i
Oatym 10.12.2021. 03.09.2021. 12.03.2021.
AKTUBHOCT :o.qmnam_._ :o.qwuam_._ noeehaH pejTuHr
pejTuHr pejTuHr

MoTBpaa pejTUHra pesyntaTt Cy OTNOPHOCTW CPrCKe eKoHoMuje Ha
naHaeMujcke usasoBe, 3aTUM orpaHuyeHor noepehara jaBHor ayra,
jauyarba geBu3HUX pe3epeu, pacta BAMN-a no rnasu CTaHOBHUKA,
wTo he, npema nNpoueHn KpeauTHUX areHuuja, AONpPUHETU BUCOKUM

[pywTBo 3a peocurypame ,[lyHas Pe" a.n.0., KHes Muxawunosa 6/1I, 11000 Beorpag




n 6anaHcupaHuM ctonama pacta B[M-a y cpeaHopoYHOM nepuoay
[OK Ce UCTOBpeMeHO npojekTtyje aa he npunaue ANPEeKTHUX CTpaHux
uHBecTuuuja omoryhutu dumHaHcupamwe tekyher gepuuymTa.

3.1 EKOHOMCKMW acnekr

lNpema npouenama P3C, BAIN Cpbuje je y 2021, 3abenexuno pacrt oa
7,5%, wro he ca mapruHanHum nagom y 2020. roamHu oaTtu jeaaH
o4 Hajboseux ABOroAuWtbUX pesyntata y ycnoBuMa naHgemuje y
Esponu, 3axBasbyjyhun 04roBOpHOj €KOHOMCKO] MOAUTULKA W
MOCTUFHYTO] W OYYBaHO] MaKpPOEKOHOMCKOj, @WHaHCKCKO] w
duckanHoj crabunHocTM y nNpeTxoaHMM roauHama, u  36or
ceeobyxBaTHOr U NpaBOBpPEMEHOr nakerta mepa.

JasHu ayr Penybnuke Cpbuje Ha kpajy 2021. usHocu 30,13 mnpa
eBpa WTo u3Hocu 56,9% 6pyTo ApylWITBEHOr Npou3Boja AOK je Ha
Kpajy 2020. roguHe usHocuno 57% bArM-a.

NpeMa npoueHW, pacT je noTekao W3 CceKTopa WwHAycTpuje,
rpaheBuHapcTBa, npepaje na 4ak U U3 cektopa ycnyra (Typusam,
YrocTutesrbCTBo U caobpahaj).

Mpunue CAW ocTao je cHaxaH ynpKoC HacTaBkKy NaHgemuje KopoHa
Bupyca, y3 6pyto npunue og 3,6 mMnpa eepa wTo je spno 6nusy
pekopaHoj 2019, roauHw.

Oedwvunt penybnuukor 6yuera wusHocu 286,1 mMnpa QAuHapa
0AHOCHO 4,6% 6pyTO ApyLWTBEHOr NPOM3BOAA.

N3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap — 31. aeuembap 2021. roguHe

Tpxnwrte ocurypamwa
MehyHapogHo Tp>kuwite

[nobanHa npemuja ocurypara 3a 2020. roguHy je nana 3a 1,3%
(ycknaheHo ca uHdnaumjom) n gocturna usHoc og 6.300 munujapae
nonapa, oa Yera je rnobanHa npeMuja HEXMBOTHUX OCUTypara
pacna no cronu oA 1,5% wu pocrturna usHoc og 3.500 mununjapaun
jonapa AOK je npemuja XWBOTHUX ocurypaka u3Hocuna 2.800
mMunujapaw gonapa (nap oa 4,4%). MapruHanHu pact HOMWUHanNHe
npemuje ocreapeH je y pernoHuMma CeBepHe AMepuke, A3unje
Nauundwuka, bnuckor wuctoka pnok cy Haeehu nap npetpnenu
pernoHu Adpuke u JlaTuHcke AMepuke. lNpojekToBaH pacT CBeTcKe
npemuje ocurypara wusHocu 3,4% y 2021. roamHu Y nornepy
npemuje XWBOTHOI OCUrypawa ovyekyje ce pact o 3,5% pok je
NpojeKTOBaHW pacT HEeXUBOTHUX ocurypara 3,3%.

MNpema nocnearwuMm npojekuunjama y 2022. roguHu 3a MHAYCTPUJY
ocurypara ce o4yekyje cnegehe:

e y6p3aHu pact npemuje Ha rnobanHoM HUBOY oA 3,9% y3
pacTt rnpemuje XUBOTHMX ocuryparwa of 4,0% wu pact
npeMuje HexmBoTHUX ocurypara og 3,7%. Pact npemuje
XUBOTHUX OCUrypara je pesyntaTt noBehatba TpaxHe 3a
OBOM BpCTOM ocurypasajyhe 3awtute (y ycnoBuma
naHgeMuje noTpowayn cy NocTtanu CBeCHU pU3nKa Koju
6u cnuyan porahaj y 6yayhHoctu morao na w3azose).
Hajeehu pacT ce oyekyje y KUHU U TpXULWITAMA ¥ pa3Bojy
AOK Ce yMepeHW pacT o4yeKyje Ha TPXKULWTUMA pa3BUjeHux
3emarna;

e pacryha wuHdnauuja wm penatuBHo cTabunHe crone
npMHoca Ha QUHAHCUMJCKUM TPXULWITMMA CY OCHOBHM
orpaHuyaBajyhu cakTopu Koju Mory ga umajy ytuuaj Ha
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nocnoBHe nepgopmaHce uHaycTpuje. HdopnaTtHo,
TPOLKOBK UMnaemeHTaunje MCoW 17 yunja
uMnneMeHTauuja ca odekyje oa 01. janyapa 2023.
roauHe he goctuhu nsHoc oa 15-20 mnpa gonapa;

noTpowayu W npuepeaHa ApywTsa he ouekusBaTM of
ocurypasaya MHOro 6osbe pa3zymeBatbe  HUXOBMUX
nHauBMAYyanHux notpeba y cknagy ca NpPOMEHOM
noHalwama;

ocurypasaum he HacTojaTm Aa yk/byye M KBaHTUDUKY])Y
KIMMaTCKe pU3uKe Kako y npouece npeysuMmarba pusnka
Tako M y NpoLece MHBECTUPatLa;

oyekyje ce ga he ce 6poj M BUCMHa wWTeTa ycnej
eKCTPeMHUX NPUPoAHUX KaTacTpoda HAacTaBUTU He camo
y 2022. Beh # y HapegHUM roauHaMa;

Hanopu y npouecy aurutanusauuje nHaycrtpuje he ce
ybp3aTn;

WHAYCTPUIJCKM  uMNepaTMB nocraje ynpae/batbe W
ykbyynsarwe ECI cakTopa y nocnoBare Kao BaXKHOr
YMHKUOLA Y NpoLecy AYropoyHe oApPXUBOCTU MOC/IOBaHA.

N3BewTaj 0 nocnosary 3a nepuog 1. jaHyap - 31. geuembap 2021. roguHe

Karacrpogpanre wrere

MNpema o6jaB/beHMM npoueHaMma, YKynHe eKOHOMCKe LTeTe
HacTane kao nocneguua npupoaHux katactpoda y 2021. roaumHm
u3Hoce 343 munujapau gonapa.

YkynHe ocurypaHe wreTte 3a 2021, roauHy ce npouewyjy Ha
38% ykynHo HacTtanux kartactpodanHux wreta ogHOCHO Ha 130
Munujapae ponapa u Hwke cy oa 3abenexedux 157 munujapaum
nonapay 2017, roavHW, 04HOCHO BULLe Hero y nepunoay 2018-2020
rognHa.

Oa ykynHoOr npouereHor U3Hoca eKkoHoMmcKke wrtete y 2021.
roavHu Hajsehu pgeo ce ogHocu Ha Tpxuwre CjegurbeHux
AMepuykux [Apxasa

Hajeeha nojeguHayHa wreTa ce ogqHocu Ha Yparad Waa y CAL
rae je npouereHu M3Hoc wrete oa 31-44 mnpa gonapa. 3uMcka
onyja Ypu je apyra Hajseha nojeauHayHa wrteTta y usHocy og 15
MApA Aonapa AoK ce HajBeha wTeTa oBor Tuna y EBponu ogHOCK Ha
nonnase y 3anagHoj EBponu ca npouekeHMM M3HOCOM WwTeTe oa 13
MApA4 gonapa.

AOpywTBo 3a peocuryparse ,[yHas Pe" a.n.0., KHe3 Muxawnosa 6/11, 11000 Beorpaa




HAomahe Tprxnwre

W3 usBewTaja HapoaHe 6anke Cpbuje, 3a Tpehu ksBaprtan 2021.
roaMHe usgeajajy ce cnegehu HajBaxHMju NokKasaTesbu NOCNOBaHka
cekTopa ocurypamwa y Penybnuumn Cpbuju:

Ha tpxuwTty Penybnuke Cpbuje nocnyje HenpoMmereHu
6poj AapywtaBa 3a ocuryparwe (20). Wckbyuuso
nocnosuMa ocuryparba 6aBm ce 16 gpywTasa, a
nocnoBMMa peocurypata 4 gpylwTrea.

YKynHa npemuja usHocu 88,6 munujapam auHapa (753
MUUOHA eBpa) WTo je pact o4 9,7% y 0AHOCY Ha UCTH
nepuvoa npouwsie roguHe.

CTpykTypa npemuje ocurypatba npema BpcTama
ocuryparba je MapruHanHo npoMerbeéHa Yy OJAHOCY Ha
NPeTXoAHy roAWHy Tako Jga y4yewhe HEeXUWBOTHUX
ocurypamba y CTpyKTypu npemuje nsHocu 78,2% (y 2020.
nsHocuno je 77,6%), a ydyewhe XWMBOTHUX OCUrypara
21,8% (2020. roauHa 22,45%). YKYnNHuU pacT npemuje
HEXWBOTHMX ocuryparba m3Hocu 10,6% oa vera npemuja
MMOBUHCKUX OCuUrypama je nopacna 3a 16,4%, npemuja
ocuryparba MOTOpPHUX BO3una — Kacko 3a 10,3%, a
npemuja Ao6poBO/LHOr 34paBCTBEHOr OCUrypara 3a
21,8%.

Mpernea npeMuje ocurypara No BpcTaMa oCUryparba

BunaHcHa cyma apywTtaBa wu3Hocu 334,1 munujapay
AWHapa WTo npegcTaBsba pacT o4 6,7%, y 04HOCY Ha UCTH
nepvoa NpeTxoaHe roguHe;

YKYynHu kanutan usHocu 68,4 munujapau AvHapa wWTo
npeacrtae/ba pact og 4,9%, y 04HOCY Ha WCTU nepuojg
npeTxo/He rofuHe;

N3BewTaj 0 nocnosary 3a nepuoa 1. jaHyap - 31. peuembap 2021. rognHe

CTpykTypa npemMuje ocurypara

# Ocurypaies Off A0S 3607 YNOT MOTORHIL BOMMNS
= JCTAN NeRMBoTHE G YParEa.

TexHuyke pesepBe wuckasyjy pact og 6,3% u u3sHoce
221,6 mununjapae auHapa;

Ha HuBOYy CBMX ApyluTaBa 3a ocuryparbe Koja ce 6Gase
HEXWBOTHMM  OCUrypaklMMa  OCHOBHM  MnokasaTesb
afeKkBaTHOCTM Kkanutana (O4HOC pacnonoxuee w
3axTeBaHe MapruHe CONBEHTHOCTW) u3Hocuo je 210,4%
[OK KOA ApylwTaBa Koja ce 6aBe npeTexHo XWBOTHUM
ocuryparbuMa oBaj nokasaTtesb U3HOCKU 244,6%;

Koa ApylwiTtasa 3a ocuryparbe Koja ce 6aBe HEeXWBOTHUM
ocurypatbuma BpegHOCT KoMbuHOBaHor pauuja je
nosehaHa Ha 86,6% ca 79,4%, KONWKO je WM3HOCKUO Y
MCTOM nepuoay npolune roguHe.
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DPHHAHCHJCKO TpXKHLITE

HapogHa 6aHka Cp6buje TokoM 2021. roauHe Huje Merbana
pedepeHTHY ctony, ca 2,25% Ha 1,00%, OAHOCHO YKynHO je
cMarbeHa 3a 1,25 nn.

HBC je npegysena npBe KoOpake Ka CMarery MOHEeTapHe
€eKCMaH3MBHOCTU NyTeM noeehara NpoceyHe M3BpLUHE pero cTone
Ha aykuujama peno npojaje c jeaHe cTpaHe n nyteMm obycras/batba
aykuuje peno kynosuHe XoB c gpyre cTpaHe. HasegeHe oanyke cy
AOHeTe ycied jaunmx TPOLIKOBHUX MNPUTUCAKA YCNOBIbLEHUX, Mpe
cBera, kpetarbuMma LeHa HadTe u Apyrux eHepreHara u rnobanHum
3acTojuma y cHabaesamby.

MHpekc HajnukBnaHujux akunja, Belex15, nopacrao je 9,6 oacto u
roguMHy je 3aspwuo Ha Husoy oa 820,8 noeHa. NctoBpeMmeHo je
MPOMET Ha TPXMUWTY akuuja u3Hocuo 55,1 MuivOHa espa, n TO y
BENIMKO] Mepu 3axBarbyjyhu jeaHOKpaTHUM TpaHcakuujama.

AunHap je og noyetka 2021. roanHe He3HaTHO Aenpecupaon, Tako aAa
je weroea BpegHocT ca 117,5802 auHapa 3a jegaH eBpo, KONUKO je
n3Hocuna Ha gaH 31.12.2020. rogvHe, cMarbeHa Ha 117,58421
AWHapa 3a jegaH eBpo Ha gaH 31.12.2021. roauHe. O4yekyje ce aga
he penatvBHo ctabunaH geBusHu Kypc obenexuTtu 2022. roauHy.

118,1946

M3BewTaj 0 nocnoBawy 3a nepuog 1. jaHyap — 31. aeuembap 2021. roguHe

Kpertarse gesusHor kypca EYP u YC
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3.2 CouMoNOLUKHM acnekT

lMpema nogaunma Penybnuukor 3aBofa 3a CTaTUCTUKY, NpocedHa
6pyTo 3apapa y HoBembpy 2021. roauHe je u3Hocuna 95.312
AuHapa v Beha je HOMWHanHO 3a 9,1% oAHOCHO 5,2% peanHo y
oAHocy Ha aeuembap 2020. roguHe. Y UCTOM nepuoay je npoceyHa
HeTo 3apaga HOMWMHanHO nopacna 3a 9,3% wn wu3Hocu 69.136
AuHapa (peanaH pacTt usHocu 5,4%).

[MpoceyHe 3apaae y AMHapMMa u ctone y
Penybanum Cpbuju

100.000,00

80.000,00
60.000,00
40.000,00
20.000,00 .

0,00
2016r 2017r 2018r 2019r 2020r 2021r

EbpyTO 30paAe = Heto 3apaae

M3BewTaj o nocnoBary 3a nepuoa 1. janyap — 31. aeuembap 2021. roguHe

MNpema nogaumma Penybnuukor 3aBoga 3a CTaTUCTUKY, y Tpehem
kBaptany 2021. roamHe cTtona He3anocneHocTu je uaHocuna 10,5.
Y uctoM nepuoay nosehaH je 6poj 3anocnexnux 3a 2,6%.

70,00%
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50,00%
40,00%
30,00%
20,00% _
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B CTone 3anocAeHocTi B Crone HeanocAeHocT « Octaae kareropuje
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N3BewTaj o nocnosary 3a nepuopg 1. jaHyap — 31. geuembap 2021. rognHe

4. PE3YJITATU NOC/NTIOBAHA

4.1 BwunaHc ycnexa

Y 2021. roauvHu ocTBapeHa Ao6WUT npe onopesuBarba MWM3HOCU JoMuHaHTaH u3Bop yeBehara nocnoBHux npuxoaa y 2021. roguHm
414.073 xumwaga auHapa wro npeacrasba pact og 0,25% y oaHocy rnpeacTtas/ba pacT NpeMuje peocuryparha y camonpuapxajy.
Ha NPeTxXoAHYy roauHy.

*Y 000 PCA

MocnoeHW npuxoau 1.701.922 2.325.061 136,61
MocnosHu pacxoan 924.862 1.393.021 150,62
Bpyro nocnosHu pesynrar 777.060 932.040 119,94
Mpuxoau oa MHBECTUPatbA 73.281 64.395 87,87
Pacxoau oa MHBeCTUpara 12.874 3.375 26,22
Pesynrar U3 UHB. aKTUBHOCTH 60.407 61.020 101,01
Tpowkosu npubaee, ynpase u octann TCP 900.874 1.138.184 126,34
Mpuxoan oa nposusnje 527.574 589.328 1171
TCP 373.300 548.856 147,03
HETO NMOCNOBHMW PE3VYJITAT 464.167 444.204 95,70
DUHAHCK]CKKU pe3ynTaT -16.587 15.467 - 93,25
Peayntat oa obesspehersa -40.378 -31.297 7251
Ocranu pesynrtar 6.637 -14.082 - 21217
HobuTtak U3 peaoBHOr NocnoBarba 413.839 414.292 100,11
PesynTaT ucnpaeke U3 paHujux nepuoga -807 -219 27,14
Ao6urax npe onopesuBarba 413.032 414.073 100,25
MNopes Ha pobut 25.962 62.390 240,31
HETO QOBUTAK 387.070 351.683 90,86
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4.2 Moka3aresby NOCNOBaa

Y nocmaTtpaHoM nepuoay noKasaTesbM YCNELWHOCTU MOCNoBara
ApywTBa Cy 3agpXaHu Ha HUMBOY KOju je 3HauyajHo 6omwu of
pepdepeHTHUX  BPeAHOCTM  3a  MHAYCTPUjy  peocurypatba.

MNPOLAYKTW

ODUTABUITHOCT - E
! pauno wrerta

uTan®

eHd

* npepayyHata rogulurea crona

N3BewTaj 0 nocnoBary 3a nepuod 1. janyap — 31. geuembap 2021. roauHe

Mako je pauuo wTeTa y camonpuapxajy OpywTsa 3abenexuo pact
oa 6,48 npoueHTHa noeHa, pauno TpowkoBa pact oa 1,67
NpoueHTHa noeHa, KOM6MHOBaHWU pauuno je U gasbe ucnog HUBoa oA
85% koju ApywTrBo Knacugdkyje y Habosby KaTeropujy MepeHy oBum
nokasartesbeMm npoputabunHocTu.

31.12.2020. 31.12.2021.

93,07

21,22 25,08
35,61 53,13
18,20 25,09
29,88 32,62

151.773 176.484

242.254 251.331
54,77 61,26
21,93 23,61

3,55 2,62
76,71 84,86
73,16 82,24
50,38 19,79
19,31 13,95

4,10 4,81

0,48 0,37

5,79 3,78

0,25 0,24

2,01 1,45
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5. PE3YJITATN U3 NOC/TOBAIBA
PEOCUIYPAIBA

m-H.

ApywTBo je Tokom nocnosHe 2021. roguHe HacTojano Aa CBOjUM
aKTMBHOCTMMA peanu3yje nnaH nocnosarba 3a 2021. roanHy Kao 1
ha ce npubnuwku ocTBapery CBOjUX CTpaTelKWX uubeBa Koje je
nocrtaemno 3a nepuog 2020-2024. roauHe.

MocnosHa nonuTUKa ApywTea y 2021, rognHm

MpeaysuMaHe Ccy  akKTMBHOCTW Y uu/mby  TeputopujanHe
aueep3ndukaumje noprderba  y3 MakcuManHo Kopuuwhewse
cTe4yeHor cratyca Ha melyHapoAHOM TPXWULUTY peocurypama Koju

noapasymesa (MUHAHCUjCKNM pejTMHr B+ W KapakTepucTuky
pmHaHcujckm  cTtabunHor  peocurypaBada Cca  MO3UTUBHUM
u3rneguma.

OpywTso je ny 2021. roaguHU, HAaCTaBWO ca A4OCNEeLHOM MPUMEHOM
ESG kputepujyma, o63upoMm paa ¢akTtopu XUBOTHE CpeauHe,
couujanHe NoAUTUKE W ynpas/bakbe MOry MMaTW HeraTuBaH yTuuaj
Ha NOC/IOBHE pe3y/iTaTe YKOJIMKO HUCY WHTEerpucaHuM y OCHOBHEe

NocnoBHe akTUBHOCTM, a Takohe Mory npeacTaB/batm MU
penyTauMoHu pusuk [pywTsBa. ACNeKTU XWUBOTHE cpeauHe,
couujanHM acnekTu W acnekTu ynpae/bara nNpeacTas/bajy

MHUUMjaTMBy Koja ycnes cBe Beher rnobanHor 3arahewa uMma
3Ha4ajaH yTuuaj u Ha peocurypame.

MMnnemeHTaumnja akTopa KUBOTHE CpeaMHe y  Mpouec
npeysuMarba puU3NKa Yy peocurypare, CcMmarbyje nocneguue
KNMMaTCcke HEM3BECHOCTH, OAHOCHO pU3NKa BE3aHUX 3@ BPEMEeHCKe
NPUWIMKE M YyTULA] NPOMEH/BUBUX KNUMATCKUX TPEHAOBA KOjU MOry
6UTM y3pOK HacTaHka kaTtacTpodanHux wreta. Takohe, nyrtem
HEraTMBHOr CKPUHWHIA KOHTPONIUWE CE WU3/IOXKEHOCT npema
ogpeheHuM WHAYCTPUJCKMM rpaHaMa Kao WTo Cy TOKCUYHE

MU3BewTaj 0 nocnosawy 3a rnepuoA 1. janyap - 31. aeuembap 2021. roguHe

UHAYCTPUje, NPOM3BOAHa AyBaHa, eKCnioartaumja yrba u CiamyHo.
Mopea HaBegeHor, [pywTBO #MMa BUCOK CTENeH OAroBOPHOCTU
npema 3anocneHuMa y Buay CTPy4YHOr ycaspllaBaka y nocioBuMa
peocurypara, 6e36eAHOCTM Ha paay, 34paB/ba M 3a0BO/LCTBA
3anocNeHux.

Y cermeHTy coumjanHe nonutuke, [pywTteo je Tokom 2021.
CnpoBeno Bulle akuuja y cMucny nowTtoBawa S (,social") dakTopa
Kao OWTHOr cermeHTa nocnoBHe nonuTuke. WMnnemeHTauumja
¢dakTopa omoryhaBa [pywTBy faa ce dokycupa Ha noTpebe
ueneHata kako 64 3agpxano nocrtojehe u o6e36eanno Hoee
NnocnoBe, Kao 1 NO3ULMjY Ha TPXMULITY.

TokoMm nocnosHe 2021. roauvHe [pywTBO je HacTtaBuio ca
NPUMEHOM KpUTEpUjyMa KOju ce oaHOCe Ha XUBOTHY CPeAnHY Kpo3
ywreay eHepruje u cmarere yTpoLlKa nanupa y nocnosamy.

NmMnnemeHTauuja cdakTopa ynpasibama, obezbehyje
dyHKUMOHUCae eduKacHOr cucTtema nogpxkaHor ogroeapajyhum
cTpaTterujama, nofiIMTUKaMa M U3BeLTaBarbEeM.
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mlN.

OpywTBeo

N3BewTaj 0 nocnosary 3a nepuoa 1. janyap — 31. aeuembap 2021. roguHe

CTpykTypa noprderna
cUTyaumjn

ynpKoc

YCNOB/bEHO]

naHaeMumjom

n3assaHoM Bupycom COVID 19, cneguno cBOj CTpaTewku Uub U
TokoM 2021. roguHe OCTBapuio XesbeHy CTPYKTYypy noprtdera y
KOjOj AOMUHUPAjy MMOBMHCKa ocurypatba (BpcTe ocurypara 08 u

09).

CrpyxTypa v passoj noprderna peocurypara npema

BpCTamMa ocurypasba

Bpcra ocurypatsa
MMOBMHA (08 1 09)
OArOBOPHOCT (13)

AYTOO/rOBOPHOCT (10)

XUBOT

YKYNHO:

/AYTO KACKO (03)

OCTANO HEXVMBOT

Crpykrypa v pa3soj noprdesba peocuryparba y
caMonpuapajy npemMa BpctaMa ocurypatba

Bpcta ocurypama

WMOBMHA (08 u 09) | 58,10% | 70,26% 76,52%
OLTOBOPHOCT (13) | 4,46% 2.36% 1,82%
wﬁwo‘mﬂom%xoﬂ 7.37% 4,58% 3,46%
AYTO KACKO (03) 21,27% | 18,00% 14,18%
OCTAJIO HEXMBOT 7.23% 3,77% 3,22%
DKVBOT 1,58% 1,03% 0,80%
YKYMHO 100,00% | 100,00% | 100,00%

2019 2020
(08 1 | 63,94% | 64,97% | 67,67% |
13) 11,35% | 9,76% | 8,42%
558% | 510% | 4,70%

511% | 571% | 530%
| 11,23% | 11,98% | 11,66%

2,79% | 2,48% | 2,25%
1100,00% | 100,00% |100,00%
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N3BewTaj o nocnosBary 3a nepuoa 1. janyap — 31. geuembap 2021. roauHe

Mo3zuumja ApywTBa Yy OAHOCY HAa KOHKYpeHUMjy y 5.4. TMpemnja peocurypatba
pervoHy MPEMWIA PEOCUTYPAHA PEATTU3ALMIA 2020 - 2021

rOAVnHA y 000 PCA

A.M.BEST FSR Kateropuja 3eM/be

Bpcra

CABAPE | A | CRT-2 ochrypara wHARKC
e T Bpcra 03 338.261 374.525 110,72
TAYHABPE | B | CRT-4 Bpcra 08 u 09| 3.845.555 4.777.051 124,22
" BOCHA PE _| B+ | o Bpcra 10 302.156 331.569 109,73

Wiener Re | /| _ Bpcra 13 577.742 594.303 102,87

Generali Re ._ . .\l i | CRT-4 Ocrane Bpcte| 708.898 822.896 116,08

O0OP PE | / | wmﬂwmwmﬂm 146.533 159.008 108,51

YiynHo: 5.919.145 7.059.352 119,26

NMPEMWIA PEOCUTYPAHSA PEANTU3ALINIA
2020-2021. TOOUHE

XusoTHa

oCUryparsa

*2020 .

Ocrane Bpcre

Bpcra 13 %2021 1

Bpcra 10

Bpcre 08 v 09 |
[

Bpcra 03
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MNpemnja peocurypama Yy caMonpuapxajy

MPEMWIA PEOCUTYPAHSA MNMPEMA TEPUTOPUIAMA
PEAJIU3ALINIA 2020 - 2021 TOAUHA

TEPUTOPUIA 2020 [ 2021

78,96% 73,44%
7,48% 6,01% |
6,27% | 831%
7,15% 11,46%
0,14% 0,78%

MPEMWIA PEOCUTYPAHbA MPEMA TEPUTOPUIAMA PEANTM3ALIMIA 2021. TOAUHE

11,46% 0,78%
PR
s ==
Cpbuja EXYU EY Azmnja Ocrane Teputopuje
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TEPUTOPUIAMA PEAJTU3ALINIA 2020 -

2021. TOANHE

22020 «2021



N3BewTaj o nocnosawy 3a nepunoa 1. jaHyap — 31. aeuembap 2021. roamHe

MPEMUIA PEOCUTYPAHA Y CAMONPUAPXAJY

PEAJIU3ALIMIA 2020 - 2021. FOAVHA y 000 PCA NPEFNEA NPEMWUIE PEOCUTYPAHLA U

NMPEMWIE PEOCUIYPAHA Y

Bpcra ocurypama MHAOEeKC OPZO_._H-Sh—ﬂv_Aaw« A4

Bpcra 03 | 301.854 332.686 | : | NEPMOAY 2017 - 2021. FOAUHE
Bpcra 0809 | 1.178.311 | 1.795.364 | 152,37 | 8.000.000
Bpcra 10 76.744 | 81.095 105,67 i 6.000.000
Bpcra 13 | 39.649 42.613 107,48 i 4.000.000

=" 29 S L W - IR
Ocrane Bpcre 63.232 75.446 119.32. | N.cco.oom
PKusotHa ocuryparsa 17.310 19.109 110,39 | 2017 2018 2019 2020 2021
YxynHo: | 1.677.100 i 2.346.313 139,90 e TPEMWUJA PEOCUTYPAHSA

e [IPEMUJA PEOCUIYPAHSA Y CAMOTPUPXKAIY

TEPUTOPUIA |
2017 2018 2019 2020 2021 2020 , AL
31,45% 25,53%
| | |
NMPEMWIA 20,69% 12,61%
PEOCUIYPAHSA 2.928.217 | 3.122.259 ﬁ 4,785.880 | 5.919.145 | 7.059.352 B ot | X !
_ 22,14% 25,01%
NPEMMUIA _ 7 | ! _.
PEQCUIYPAHA Y 669.334 796.026 1.002.572 | 1.677.100 | 2.346.313 25,22% | 34,49%
CAMOTMPUAPXATY | | R— | — .. .
0,50% 2,36%
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U3BewTaj 0 nocnoBary 3a nepuoa 1. jaHyap — 31. geuembap 2021. roanHe

WU3BOPU TNPEMUIE PEOCUTYPALA Y JMKBUOWPAHE LUTETE MPEMA TEPUTOPUIAMA
CAMOMNPUMAPXAJY MNMPEMA TEPUTOPUIAMA PEAJTIU3ALIMIA 2020 - 2021. TOAUHE
60,00
40,00 31855553 5574 250 uu.umuﬁé =
20,00 s T3 5 : e 80
PENYBINUKA EX YU EBPOMNA A3WIA OCTANE
CPBWMIA TEPUTOPKMIE 40
m2020 w2021 NO
0 I/|
Cpbwuja EX YU EBpona Asuja Ocrane
Teputopuje
5.5. LlWirere
5.5.1. JIukBuAMpaHe wrere —2020, =—2021.
NMKBUOWPAHE LUTETE PEANTU3ALMIA 2020 - 2021. TOAUNHA vy
000 PCA

NMKBUWOWPAHE LUTETE NPEMA TEPUTOPUIAMA PEAJTU3ALUIA

__.u._un.qm ocurypasa MHAeKC 2020 - 2021. TOAMHA

Bpcra 03 200.553 235.883 | 117,62

Bpcra 08 1 09 | 633.953 | 2.174.302 | 342,98 s ! W
wmuqm 10 W 97.938 | 55374 | 5654 | 1E80% | 60,00
Bpcra 13 | 7.864 _ 17.663 224,60 11,56% | 5,45%
_mﬂmﬁ.%ﬂ.m | 166397 | 518.685 | 311,71 | EBpona 10260 | 19.33%
eorbins | 40.129 51.717 128,88 ot AERES e - W
_ | : | - —— S OcTtane TepuTo 0,03% 1,00%
YKynHo: 7 H.th.mwh _.|u.°m.whm.nh Nlm.mmwu_ _ . _

ApywTsBo 3a peocurypare ,JyHas Pe" a.a.o0., KHesz Muxaunosa 6/11, 11000 Beorpag



NMKBWOWPAHE LUTETE Y CAMOMNPUAPXAJY APYLUTBA
PEAJZTU3ALIMIA 2020 - 2021. FOANHA y 000 PCA

Bpcra ocurypama MHAEeKC

Bpcra 03 199.023

Bpcta 08 m o|w | 274.463 . H.Hum.wm.u )

Bpcra 10 5 18.191 |  12.468

Bpcra 13 698 1.008

|Octane BpcTe 6.657 24.436 367,06
XXuBOTHa ocurypama 5.293 _ 7.107 134,27

f i | !
YKynHoO: 504.326 1.457.527 289,01
5.5.2. PeszepBucaHe npujasi/beHe wWTETe

PE3EPBUCAHE MPUIAB/BEHE LUTETE PEASIU3ALIMIA 2020 - 2021.
FOAMHA y 000 PCA

wuﬂ.ﬂm ocHUrypata MHOEeKC
Bpcra 03 27.554 35.700 129,57
Bpcra 08 u 09 2405476 | 1579228 | 6565 |
Bpcra 10 | 274.000 274.416 100,15
Bpcra 13 182.434 15.272 8,37
Onlqm._._.m.munﬂm ] .Jﬂcwg 447.348 .omﬁom
yhxmo._.zmlon:_-ﬁum:um 16.995 15.904 |@w.mm z
YiynHo: 3.377.269 | 2.367.867 70,11

M3BewTaj o nocnosary 3a nepuog 1. janyap — 31. geuembap 2021. roauHe

PE3EPBUCAHE WUTETE Y CAMONPUAOPXAJY
PEAJZTU3ALIMIA 2020 - 2021. TOAUHA Y 000 PCA

Bpcta ocurypama MHAEeKC
Bpcra 03 27.328 35608 | 130,63 |
Bpcta 08 n 09 ._ 636.467 | 558.761 87,79 ﬁ
rm_unﬂu Hm. T |H.Hw”%am| 104.124 91,78 |
_muﬁ,_.m 13 _ 26.954 796 2,95
O|3|m,ﬂ._m BpcTe ,_ 113.759 114.230 100,41
m,vxsmod._m ocurypara 1.713 m 1.557% _ . . .mo\mw
_<x<::o" il o.mm.mmu | 815.165 m?|m& f

PE3EPBMUCAHE LUTETE Y CAMONPUAPXXAJY
PEAJIU3ALMIA 2020 - 2021. TOAUHA

ApywTBo 3a peocuryparse ,[yHas Pe" a.a.o0., KHe3z Muxaunosa 6/1I, 11000 Beorpag



5.6.

TexHuuke pesepee

PE3EPBUCAHE HEMPWIABJ/BEHE LUTETE PEAJTU3ALMIA 2020 -
2021. TOAWHA Y 000 PCA

MBHP

848,343

1.083.120

UHpekc

127,67

PE3EPBUCAHE HEMNPWIABJBEHE LWUTETE ¥ CAMOMNPUAPXKAJY
AOPYLTBA PEATU3ALIMIA 2020 -2021. TOAWMHA Y 000 PCA

MBHP - CAMOTNPUOPXA]

234.503

2021

331.663

NHpekc

141,43

MATEMATWUYKA PE3EPBA, PE3EPBE 3A U3PABHAHSE PU3UKA,
PE3EPBE 3A HEMCTEKNE PU3UKE, PE3EPBE 3A TPOWKOBE

JMKBUOAUMIE LUTETA PEANTU3ALIMIA

2020 -2021. TOAUHA Y 000 PCA

IMATEMATUYKA PE3EPBA

PE3EPBE 3A M3PABHAHSE
PU3SUKA

PE3EPBE 3A HEWCTEKJNIE
PUSUKE

PE3EPBE 3A TPOLLUKOBE
JINMKBUWOALUWIE LUTETA

YKYMNHO:

21.414
903
2.755
61.177

86. th

2021

Nw 441

18.692

43.380

N3BewTaj 0 nocnoBaky 3a nepuog 1

. jaHyap - 31. peuembap 2021. roguHe

MATEMATUYKA PE3EPBA, PESEPBE 3A U3PABHAHE PU3UNKA,
PE3EPBE 3A HEUCTEKNE PU3UKE, PE3EPBE 3A TPOLLKOBE
NINMKBUOALIMIE LWUTETA Y CAMOMNPUOPXAJY PEAJTM3ALWIA 2020 -
2021, rOAMUHA Y 000 PCA

2021 NMHpekc

MATEMATUYKA PE3EPBA
PPE3EPBE 3A U3PABHAHE

3.782

4.096 108,30

PUSUKA | 903 1.247 , 138,04
PE3EPBE 3A HEUCTEKJIE

PUUKE . 2.755 / . /
PE3EPBE 3A TPOLUKOBE

_h.r_x.m..s_u.}.r__s.._m LITETA 61.177 .. 18.692 | 30,55
|

YKYNHO: 68.618 N_a. me ..wm 03

TEXHWYKE PE3EPBE YKYIHO _umbr::w_pc.su) 2020 -2021.
rOAnHA Y 000 PCA

UHaekc

PE3EPBE | 4.311.862 3.494.367 81,04
mwmnmmh> 1.317.551 1.250.095 94,88
MPE 2 - | i e

YKYMHO: 5.6290.413 | 4.744.462 84,28

TEXHWYKE PE3EPBE CAMOIMPUAPXAIJ
PEAJIM3ALIMIA 2020 -2021. rOAUHA Y 000 PCA

\PE3EPBE 1.222.788 | 1.170.864 | 95,75
MPEHOCHA

MPEMitIA | 72.217 | 93470 % 129,43
YKYMHO: | 1.205.005 | 1.264.334 | 97,63

OpywTBo 3a peocurypame ,[lyHas Pe" a.a.0., KHe3 Muxaunosa 6/11, 11000 beorpaa




N3BewTaj o nocnosary 3a nepuog 1. jaHyap — 31. peuembap 2021. roguHe

5.7. Paumo wrerTa

PALMO LUTETA PEAJTM3ALUMIA 2020 -2021. TOAMHA

NHaekc
PALIMO
| wreta | 5986 e e B e el
PALMNO WITETA PEAJTU3ALIMIA Y CAMOMPUAOPXAJY 2020 -2021.
rMOANHA

NHaekc

PALINO _
WTETA - 54,77 61,25 111,83

PALIMO WUTETA Y NEPUOAOY 2017 - 2021. TOANHA

2019 2020 2021

PALMO LUTETA | 31,22 28,57 | 60,86 wrmpi

| PAUMO LUTETA Y
CAMOMPU/PXALY, 49,68 | 51,63 | 62,46 | 54,77 7 61,25 |

ApywTBo 3a peocurypame ,[yHas Pe" a.n.0., KHes Muxauwnosa 6/1I, 11000 Beorpaa



N3BewTaj o nocnoBary 3a nepuos 1. jaHyap — 31. aeuembap 2021. roanHe

5.8. Twunosu peocurypasajyher nokpuha y 2021. roanmHu 5.10. Teputopuje Ha Kojuma [pywiTBo nocnyje

YHELWRE MPOMOPUMOHANHUX N HEMPOMOPLUMOHANHNX
YIrOBOPA ¥ MNMPEMUIN PEOCUTYPAHA Y CAMONPUAPXAJY
OPYLLITBA

MPOMOPLAC \JTHA HEMPOMOPLUWMOHANTHW

YIOBOPI YroOBOPW

10,56% _ 89,44%

YYELWIRE ¥ NMPEMUIN Y
CAMOTPUAPXAJY

5.9. Pertpo nporpaMu ApywiTBa - 3alUTUTa caMonpuapxaja

* 1O PUIUKY BPOJ 3EMAJBA Y KOIJUMA CE APYWTBO NOJABJ/BLYIE KAO
PEOCUTYPABAY

* NO PHIUKY

._ 2,5M E

*NO ADTABALY

*NO AOTABAJY

BEPOJ
115 115
3EMAJBA 30 %0

ApywTBo 3a peocurypatse ,[yHas Pe" a.n.0., KHe3z Muxaunosa 6/11, 11000 bBeorpapg




5.11. 3akmyuak

ApywTBO je ynpkoc W Aa/be TEewWwKWM Npuankama Ha TPXULWTY
y3pokoBaHuM Bupycom COVID-19 y 2021. roauHWM OCTBapuno
nosuTueaH nocnoBHu pesyntat. Y nepuwogy 01.01.2021 -
31.12.2021. ApywTeo je 3abenexuno pacrt npemuje oa 19,26% y
OAHOCY Ha NPeMUjy U3 UCTOr Nepuoga NpeTxoaHe roamHe,

Kao v npeTxoaHux roavHa, Haj3HavajHuje yyewhe y npemujn umajy
peocurypaHu pusuum ca teputopuje Penybnuke Cpbuje 73,44%.
ApywTBo je ocTBapuno 3Ha4yajaH pact o 39,90% y npemuju
peocurypatka y caMonpuapxajy Yy OAHOCY Ha WCTM nepuoa
npeTxoaHe roauHe,

Nlnksnaupaxe wrete y nepmoay 01.01.2021 - 31.12.2021. usHoce
3.053.624 xwmwane JAuHapa [0OK NMKBUAMpaHe wTeTe vy
camonpuapxajy wu3sHoce 1.457.527 xwubapga puHapa. YKynHo
nukBuanpaHe wrtete cy Behe 3a 166,27% o4 YKYnHO
NUKBUAMPAHUX LITETa NpeTxodHe roAwHe, A0K CY JIMKBUAWpPaHe
wreTe y camonpuapxajy sehe 3a 189,01% oa nMkBMAUMpPaHuUX wWreTa
y camonpuapxajy nperxoaHe roguMHe.

PesepBucaHe wreTte cy mame 3a 29,89% y ogHoOCy Ha UCTU Nepuoa
npeTxoAHe roguvHe, AOK Cy pe3epBucaHe wWTeTe y camonpuapxajy
Mare 3a 11,36% y ogHOCY Ha UCTU Nepuos NpeTxoaHe roauHe.

PacT y ogHocy Ha UCTU nepuoa npeTxoaHe roanHe 6enexe Hacrane
Henpujas/beHe wTeTe. HacTtane Henpujas/beHe wTeTe cy Behe 3a
27,67%, Dok Ccy HacTane HernpujaB/beHe WTeTe y camonpuapxajy
Behe cy 3a 41,43% y ogHOCY Ha UCTU NEPUOL NPETXOAHE roAUHE.

M3BewTaj o nocnoeaky 3a nepuoa 1. jaHyap — 31. geuembap 2021. roauHe

TexHuuke pesepse U3Hoce 4.744.462 xwbage AvHapa U Matbe cy y
OAHOCY Ha UCTU nepuoj nperxoaHe rogumHe 3a 15,72%.

TexHuyke pesepBe y camoripuapxajy usHoce 1.264.334 xumape
AuHapa v Behe cy 3a 2,37% Yy 0QHOCY Ha UCTU Mepuoa NpeTxoaHe
rogvHe.

YKynHu paumo wreta wu3Hocu 31,61% pok pauuo wreta y
camonpuapxajy unsHocu 61,25%.

ApywTBo je y uuby 3aliTUTEe CONCTBEHUX KanauuTeTa 3ak/by4yuno
YroBOp O peocurypary BullKa wWTeTta no pu3uky og 2,5 mun EYP,
Kao U YyroBop O peocurypasry katactpodanHux pusuka no gorahajy
o4 16,5 mun EYP.

ApywTBo nocnyje y npexko 100 3emarba ceTa.

ApywTBo 3a peocurypame ,[lyHas Pe" a.an.0., KHe3 Muxaunosa 6/11, 11000 Beorpag




6.1. WHBecTMUuMOHU noptdonuo

* y 000 PCAl_

VoI nqmw 1.12.2020. n«“w 1.12.2021, MMAekc
s e g 74.435 74.125 99,58
”w%nwwﬁ S i 87.778 345.568 412,48
Mwm.\z_.wﬂﬁ:: “w_n baHaka 0 o ?
w%qwm:mmhwamxm 230.254 229.472 99,66
w_wﬂwwﬂﬂonmmvmmxmﬁ 2.109.432 2.224.284 105,44
SR B 771.517 945.964 122,61
Nﬂ._m%zmn_ﬂww%nugﬂmm 53.057 0 =

YKYMHO 3.322.473 3.996.778 120,30

Y 2021. roauHun 3abenexeH je pacT UHBECTMLMOHOr nopTderba oa
674 wMwunuoHa AaAuHapa. Hajsehu peo pacta WHBECTUUMOHOr
noprde/ba Hactao je M3 UHTepHOr noTteHuwjana [pywTtsa Aa
reHepuiwe cnoboaHa HOBYaHa CpeacTBa U3 NOC/IOBHUX aKTUBHOCTY.
YKYNHO reHepucaH pact UBHECTMLUMOHOr nopTderba yCMepeH je Ha
nosehare NMKBUAHE MHBECTULMOHE aKkTUBe.

Y CTpYKTypu UHBECTUUMOHOr nopTtdesba 3abenexeHo je noBehame
Xaptuja on BpeaHocTu ca 2,52% Ha 8,65%, a cMarkeHo ydewhe
neno3uta ko 6aHaka ca 63,49% Ha 55,65%.

N3BewTaj 0 nocnosawy 3a nepmopg 1. jaHyap - 31. peuembap 2021. roguHe

6. MHBECTUPAILE CPEACTABA PEOCUTIYPAIBA

CTpyKkTypa nHsectumumnoHor nopdonuja

~ 1,60% 0,00%
23,22%

23,67%
55,65%

- 63,49% 5,74%

-6,93% 4,44%

~0,00% 8,65%

r—2,52%
- 2,24% 1,85%
31.12.2020. 31.12.2021.
Ocrane XOB [OTOBMHAE W rOT.eKBMBANEHTU

= leno3unTtu koa 6aHaka (KpatkopouHu) ®XOB HamereHe TproBaky
m [leno3nTtu kog 6aHaka (ayropoyHu) = XOB panocnoxwuBe 3a npoaajy

m XOB koje ce apxe go gocneha

[OpywTBo 3a peocurypawe ,JyHas Pe" a.n.o0., KHe3 Muxaunosa 6/1I, 11000 Beorpaga




MU3BewTaj o nocnoBary 3a nepuog 1. jaHyap - 31. geuembap 2021. roguHe

6.2 Pe3synraTtym nHBecTUpara cpeacTaBa peocurypara

*y 000 PCA
Moznunja 31.12.2020. 31.12.2021. Mnpexc 2021. / 2020.
NMPUXOOWU O4 MHBECTUPAHKbA CPE[ICTABA OCUIYPAHRA
Kamata 50.858 56.187 110,48
Mpuxoan oa ycknahueara BpeaHOCTH 1.768 1.284 72,62
Aobuun oa npoaaje xapTvja o4 BPAHOCTK 6.038 0 0,00
MO3UTUBHE KypCHE pasnuke 1.875 6.600 352,00
OcTanu Npuxoau No OCHOBY MHBECTULMOHE aKTUBHOCTH 12.742 324 2,54
YKYnHO 73.281 64.395 87,87
Mo3zununja 31.12.2020. 31.12.2021. Mrpexc 2021. / 2020.
PACXOQW O MHBECTUPAIbA CPEACTABA OCUIYPAHA
Pacxoan no ocHoBy ycknalMBata BpegHoCTy 6.847 1.239 18,10
HeratuBHe KypcHe pasnuKe 3 akTUBHOCTWU MHBECTMpakba 6.027 2.136 35,44
YkynHo 12.874 3.375 26,22
AOBUTAK U3 UHBECTULIMOHE AKTUBHOCTH 60.407 61.020 101,01
J =
Ocranu NpUXo4AM NO OCHOBY... s HeratueHe KypcHe pa3nuke uz
Mo3nTUBHE KYpPCHE pasnuke llL CMENEED MHEREEIRNNS _
Rotiui oa fpoAle XapTila.. ._I Pacxoam no ocHosy ycknaljuBama n
Npuxoaw oa ycknahueatsa... g BPEAHOCTH
Kamara I ;
0 10.000 20.000
0 20.000 40.000 60.000
31.12.2021. =31.12.2020. 31.12.2021. m31.12.2020.
Mpuxoawn o nHBECTUpara Cy Y OAHOCY Ha npeaxoAHy roanHy sehu 3abenexeH je pact npuxoga on kamata oa 10,48%, ycnea pacta
3a 1,01% wu nopen 4YumeHuue ga cy y 2020. roauHu HannaheHe BMCUHE WHBECTULMOHEe aKTUBHOCTU [pyLwiTBa.

akymynupaxe ansugeHge og KomepuujanHe 6avke a.a. beorpag.
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U3BewTaj 0 nocnoeary 3a nepuog 1. jaHyap — 31. aeuembap 2021. roauHe

7. TPOLLKOBMU NMNOCJ/IOBAHHA

7.1 TpowkoBM nocnosata CTpykTypa TpowKoOBa no Mecry
*y 000 PCA HaCTaHKa
31.12,2020 31.12.2021
1. Tpowkosu npubase 756.929 987.280
lTpoBusuje 697.431 921.317 .Hmm.wuammu v A e 16.578
OcTanu TpouKosu - : 139.744 11.160
npubase 59.498 65.963 65.963
2. TpowKoBK ynpase 134.697 139.744
3. Ocranu TpowKoB#H
cnposohetba s T i =
4. NpoBu3uja 373.300 |7 548.856
peocurypaiba 527.574 589.328
YkynHu TCP 373.300 548.856
5. Tpowkoeu ussuhaja u
npoLeHe 16.797 16.578
YKynHu TpowKOBM 390.097 565.434 =
31.12.2020. 31.12.2021.
YKYNHW TpowkoBu nocnoeawa y 2021. roguMHuM cy BUWK oA
OCTBapeHux y npeTxoaHoj roanHu 3a 175.337 xurbaga avHapa. ® [lpoBusuje m Ocranu Tpowkoeu npubase
Ha pact Tpowkosa Hajsehu yTuuaj je uMao pacTt TPOLIKOBA i vk & s S Ocran TPoWIKIBN Cigosolelba
nposusunje on 32,10% y cknagy ca pactoMm Npemuje peocuryparsa. Tpowkoeu u3suhaja u npouete

ApywTBo 3a peocurypatse ,[lyHas Pe" a.n.0., KHes Muxaunosa 6/11, 11000 Beorpaa




8.1 AxtuBa

M3BewTaj 0 nocnosawy 3a nepuoa 1. jaHyap — 31. aeuembap 2021. roauHe

8. BWIAHC CTAKBA

*y 000 PCA
MHpexc 2021.

KATErOPMIA 31.12.2020. 31.12.2021. / 2020.
HematepujanHa e ) 24 O
ynararsa 627 464 74,00
Codreep 1 octana
npasa 2.561 831 32,45
HekpeTHuHe,
nocTpojetsa u 15.313 59.087 385,86
onpemMma _
AyropoyHn
hUHaHCKjCKK 75.287 252.306 335,13
naacMmaHu
CranHa uMOBMHa 93.788 312.688 333,40
3anuxe 1.072 2.883 268,94
MoTpaxueara 1.702.286 2.459.543 144,48
MoTpaxueatba 3a .
suwe nnahex nopes 12.859 0 0
Ha poburtak
PRhancuicn 2.476.521 2.799.324 113,03
nnacMaHn
na______ﬁ_s_zwzﬂdﬁ 771.517 945.964 122,61
ABP 55.470 52.710 95,02
MacumeHa npeHocHa = ] b, 3
npemuja 1.245.334 1.156.625 92,88
MacueHe
pesepBucaNe LiTeTe 3.071.442 2.304.159 75,02
Ocrane nacuexe i S8 9
TEXHUuKe pesepse 17.631 19.345 109,72
O6pTHa MMOBUHA 9.354.132 9.740.553 104,13
JEYNHA MMOBMHA, o 447.920 10.053.241 106,41

(AKTUBA)

AKTUBA

- 99,01% 96,89%

0,99% - 3,11%

31.12.2020. 31.12.2021.

mCranHa umoBnHa = O6pTHa MMoBMHA

M nopen HasegeHoOr Yy CTPYKTypW akTuBe JOMUHUpaA o6pTHa
MMOBMHa ca 96,89%.

OpywTBo 3a peocurypatse ,[lynas Pe" a.n.0., Knes Muxaunosa 6/11, 11000 Beorpaa




8.1.1 CranHa MMOBMHA

*y 000 PCA

252.306

[~ 75.287
15.313 SALT
! 2.561 831
627 464
31.12.2020. 31.12.2021.

[OyropoyHn dUHAHCKICKKU NnacMaHm
® HekpeTHMHE, NocTpojera u onpema
m CodTBep U octana npasa

B HemaTepujanHa ynarara

CranHa uMoBMHa je Beha y oaHOCY Ha npoway roaumHy 3a 233,40%,
wrto je nocneauua npumeHe MehyHapogHor craHaapaa
duHaHcujckor nisewTasatka (MCOWN) 16. MNomeHyTn ctaHgapa ce
OAHOCK Ha obaBe3y npukasvBarba MMOBMHE KOja je y3eTa y 3aKyn
y 6unaHcy crama [pywTsa.

CranHa uwMoBuHa je nopacna y oaHocy Ha 2020. roauHy u 36or
AYropoyHor aenosvta oOpoYeHor Ha nepuos oa 25 Meceuwm.

U3BewTaj o nocnosamwy 3a nepuoa 1. janyap - 31. geuembap 2021. rogmHe

0,
~ 80,27% e

18,90%

0,27%
~—0.A15%

31.12.2020. 31.12.2021,

Lyropoynu puHaHCKMCKKM nnacMaHu
u HekpeTHUHe, nocTpojera 1 onpeMa
m CodTBep n ocrana npasa
m HemartepujanHa ynarama

HekpeTHuMHe, nocTpojersa U onpeMa Cy Y OAHOCY Ha MpeTxoaHy
roanHy Behu 3a 226,37%, Takohe kao nocneguua npumeHe MCOU
16.

ApywTBo 3a peocurypate ,[lyHas Pe" a.n.0., KHe3 Muxaunosa 6/11, 11000 Beorpaa




N3BewTaj o nocnosamwy 3a nepuog 1. janyap — 31. geuembap 2021. roguHe

0O6pTHa MMOBMHA *y 000 PCLL

771.517
0,74%
/ ~ 945.964 0,57%
69.401
55.593
4,334,407
3.480.129 46,34% 35,73%
2.799.324
- 28,74%
2.476.521
26,48%
2.459.543
1.702.286
- 18,20% 25,25%
31.12.2020. 31.12.2021.
TOTOBWMHA W FOT. EKBUBANEHTH 31.12.2020. 31.12.2021.
u 3anuxe, NnoTpaxuearsa 3a sWwe nnahen nopes » ABP r
# MacCUBHE TEXHUYKE pesepee 3 wo.qcm—.:..m W roT. eKBMBaneHTH .
"Mxﬂm:hnw_mnzs RASCMALY r:wmnwm“w:awwﬂmeﬂmmﬂr%wmuwm”sEm nnahex nopes n ABP
oTpa arba B QUHAHCKICKK NNAcMaHu
E [loTpamuBarba
O6pTHa uMoBMHA je yBehaHa y OAHOCY Ha NPeTXoAHYy rOAUHY 3a ®uHaHCKHjckn NnacMaxm cy 3abenexunun pacr oa 13,03%.
4,13%. YKynHa noTtpaxusarba cy Beha 3a 44,48% y OfHOCY Ha Y cTpykTypu duHaHcujckux nnacMaHa Hajsehe yuewhe wumajy
NpeTxoAHy roAuHy. PacT noTpaxueara je nocneguua nopacra KpaTkopou4Hu aeno3utun ko 6aHaka oa 79,46%.
npeMuje M npoMeHe poYHe CTPYKType Y KOPUCT Heaocnenux
noTpaxusearba.

ApywTBo 3a peocurypatbe ,flyHaB Pe" a.n.0., KHe3 Muxaunosa 6/11, 11000 beorpag




8.1.3 CrpykTypa noTtpaxusara

U3BewTaj o nocnosary 3a nepuoa 1. janyap — 31. geuembap 2021. rognHe

*y 000 PCA *y 000 PCA
CrpyxkTypa norpakmearba Ha gaH 31.12,2020.rog CTpykTypa noTpa»wvwBara Ha aad 31.12.2021.ropn
BpyTo Wcnpaska Hero Bpyro Mcnpaska Hero

Mpemuja 1.644.860 82.412 1.562.447 Mpemuja 2.115.896 108.618 2.007.279

WreTe 181.326 77.716 103.610 LiTeTte 500.361 86.302 414.059
Perpecu 524 0 524 Perpecwu 10.120 0 10.120
Ocrano 35.705 0 35.705 Octano 28.085 0 28.085
YKYNHO 1.862.415 160.129 1.702.286 YKYNHO 2.654.462 194.919 2.459.543

CTPYKTYPA NOTPAXWUBAKBA HA AAH
31.12.2020.TOAVHE

m[lpemnja mllteTe ®=Perpecu Ocrano

2,10%
'S %0

.

0,03%

91,79%

88,32%

51,47 %

BPYTO MCNPABKA HETO

Y 2021. roanHu 3abenexeH je pact noTpaXuBara No 0OCHOBY Npemuje
3a 28,64% p[ok je ucnpaBka BpefHOCTU NOTpaXusatba Mo OCHOBY
npemnje eeha 3a 31,78%.

CTPYKTYPA NOTPAXWUBAHKA HA O1AH
31.12.2021. T'OAVHE

u[lpemuja = llTeTe = Perpecwu Ocrano

1,14%
- ,o_ ﬂ.a —
16,83%

0,007

15555, o
44 28%

7971% 81,61%

55,72%

BPYTO MCNPABKA HETO

MoTpaxwusara no ocHosBy yyewha y wretama cy Beha 3a 75,95%, aok
je ucnpaska noTpaxusBarba no oBoMm ocHoBy Beha 3a 11,05%. YkynHa
ncnpaska BpeAHOCTMU je BuwWa y ogHocy Ha 31.12.2020. roauHe 3a
21,73%, poK cy yKynHa noTpaxusara Beha 3a 44,48%.
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8.2 NacuBa

KATEFOPMIA

KanuTtan u pesepse

Hyropo4Ha
pesepBucama

[AyropouHe obasese

OanoxeHe nopecke
obasese

KpaTtkopouHe
obaBese

lpeHocHa npemuja

PesepBucaHe wrete

Ocranu MNBP

YKYMHA NACHUBA

M3BewTaj 0 nocnoBary 3a nepuog 1. jaHyap — 31. aeuembap 2021. roguHe

31.12.2020.

2.004.661

56.481

200

561

1.616.518

1.317.551

4.286.789

165.159

9.447.920

31.12.2021.

2.520.907

59.463

36.072

5.447

2.577.497

1.250.095

3.469.679

134.081

10.053.241

*y
000
PCA

WHpexc 2021. /

2020.

125,75
105,28

18036

970,94

159,45
94,88

80,94

81,18

106,41

MACUBA

1,73%

2,09%

17,11%
- 25,64%

0,
59,59% 7 %
21,22% e

31.12.2020. 31.12.2021.

| Kanutan m TexHnyke pe3sepse ® KpaTkopoyHe obasese - Ocrano

Macuea je sBeha 3a 6,41% y oaHOCY Ha NnpeTxoAHY roauHy. Hajsehe
yyewhe y nacuBu umajy TexHuuyke pesepBe o 47,55%, 3aTum
KanuTtan u pesepse u KpaTtkopo4yHe obasese.
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8.2.1 Kanwurtan, ayropouHa pesepBucarba, AyropoyHe

o6aBe3e M oAnoXKeHe nopecke o6agese

*y 000 PCL]

31.12.2020. 31.12.2021. WHpekc
Kanutan 2.004.661 2.520.907 125,75
LOyropoyHa
pe3sepsucarsa 56.481 59.463 105,28
LOyropouHe obaBeze 200 36.072 0,00
OanoxeHe nopecke
obage3se 561 5.447 970,94
YKYIMHO 2.061.903 2.621.889 127,16

YKynaH kanuTtan, pesepBe, AYyropo4yHa pesepBucarba W AYropoyHe
obasese [pywTtBa Ha agadH 31.12.2021. roauHe wu3Hoce 2.621.889
Xu/bajla AuHapa WTo npeacTtas/ba pacTt oa 27,16% y oaHocy Ha
MPeTXoAHYy roAuHy.

YnaHom 27. 3aKoHa O ocuryparby NponucaH je nuMuT 3a obasrbamse
nocnosa peocurypara oa 3,2 MUIMoHa eypa.

M3BewTaj o nocnosary 3a nepuoa 1. janyap — 31. geuembap 2021. roguHe

0,03% 0,21%
0,01%
1,38%
2,74%
2,27%
97,22%
96,15%
31.12.2020. 31.12.2021.
m Kanurtan ® [lyropodHa pesepsBucara
® /lyropoyHe obasese « OpnoxeHe nopecke obasese

Y Toky 2021. roguMHe [pywTBO HMje BPWWAO OTKYMN CONCTBEHWUX
akuuja.

Hobutak no akuujun usHocu 358,82 guHapa.
ApywTBo je y jyHy 2021. roaMHe UCnaaTtuno akyvoHapuma auenaeHae

Yy YKYnHOM u3Hocy of 113.048 xurbaga avHapa, oAHOCHO Y U3HOCY 04
1.330,32 guHapa no akuuju.
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8.2.2 KparkopouHe o6aBese

*y 000 PCO
Mozuyuja 31.12.2020. 31.12.2021.
KpatkopouHe duHaHcujcke obasese 183 12.177
O6aeese no OCHOBY LWTETa M
YrOBOPEHWX M3HOCE 269.260 729.940
O6agese 3a npemMujy, 3apage u gpyre _ : o e
abenkne 1.347.125 1.815.944
Obaee3e 3a nopes W3 pesynrara 0 19.436
YKYMNHO 1.616.518 2.577.497

KpatkopoyHe obaBese cy Behe y 04HOCY Ha NPEeTXoAHy roAuHy 3a

59,45%.

Y cTpyKTYpU KpaTkopouHux obasesa HajBehe yuewhe uma npemuja
peocurypamsa (70,45%) kao n ob6asese no ocHoBy wreTa (28,32%).

M3BewTaj o nocnosawy 3a nepuoa 1. jaHyap — 31. geuembap 2021. rogmHe

83,33%
= 70,45%

28,32%
|
“_.m.m.ma.‘u
0,00%
0,01% !
_ o.a_qea 0,75%
P o AN
Kpatkopoyne O6ase3e no O6asese 3a Obagese 3a
(PUHAHCKM]CKE  OCHOBY WITETa U npemujy, nopes u3
obagese YrOBOPEHUX 3apafe u apyre pesynarara
WU3Hoca obasese
=31.12.2020. =31.12.2021.
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M3BewTaj o nocnosaky 3a nepuog 1. janyap — 31. geuembap 2021. roamHe

.3 lapaHTHa pesepsBa W ageKBaTHOCT KanuTtana

*y 000
PCA

[ o SONNGE. = o] 531.12,20285:31:12:3020 |31 12:2019!

NPUMAPHMW KANWUTAN 2.341.620 1.807.683  1.631.352 . 2.341.156

OABWTHE CTABKE, NPBYU
AEO (9+10+11+12) 464 627 2.049

Ewgzi MMOBWHA 464 627 2.049

e 1.445.433
PRantredd sl ek 2.341.156 1.807.056 1.629.303 1.406.172
OABMTHE CTABKE, APYTY 3 5 5
aEo
FAPAHTHA PESEPBA, s 559.690 474.783
NPEMMUHAPHM 2.341.156 1.807.056 1.629.303 376.26 - 376.29 /' 378.293

PE3SYNTAT (I+II-1I1-V)
FAPAHTHA PE3EPBA,
KOHAYHW PE3YNTAT,
PACTIONONOIEA MAR I, = 239156 1445433 - 1.406:372
CONBEHTHOCTH 31.12.2021 31.12.2020 31.12.2019.
3AXTEBAHA MAPIMHA

VIl nwwum_.._t._.uhrnms 3A 657.423  559.690  474.783 ®TAPAHTHA PE3EPBA, KOHAYHW PE3YJ/ITAT, PACNONIOXMUBA

t _ MAPTMHA CONBEHTHOCTM

PA3/INKA PACNO/IONMNBE

M 3AXTEBAHE MAPTUMHE ® 3AXTEBAHA MAPTMHA COJIBEHTHOCTW 3A PEOCUTYPAHE
COJIBEHTHOCTH 3A 1.683.733  885.743 931.389

PEOCMUIYPAHSE VII-VIII >

0 N3HOC MPOMUCAH Y/IAHOM 27. 3AKOHA

OQIHOC 3AXTEBAHE

MAPTMHE CO/IBEHTHOCTH

3A PEOCUIYPAHE U 0,28 0,31 0,29

FAPAHTHOT KAMUTANA

(unan 128. crae 1. 3akoHxa)

M3HOC NPOMWCAH

Y/IAHOM 27. 3AKOHA (y 376.263 376.297 378.223 OpywTBO uUCnywaBa CBe Yycnose mhmxmmd.:.unqs Kanurtana kao M
cKnapy c -ﬁ.ﬂaow. npeTrxoAHuWx roauHa. [apaHTHa pe3epBa je Beha o4 MapruHe
uobw.-:oh““ﬁ._:oﬁ conBeHTHocTK 3,56 nyTa.

KAMUATANA U U3HOCA

4I8 MPOMWUCAHOT Y/IAHOM 27. 1.964.893 1.430.759 1.251.080

3AKOHA (unaHn 128. cras 2.

3axoxa) IV-XI = 0)

VII

-
-.

-y
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N3BewTaj o0 nocnosary 3a nepuog 1. janyap — 31. geuembap 2021. roguHe

9. VYEWWRE KOMIMNAHWIE AYHAB OCUIYPAIBE U AYHAB OCUIYPAHSE BAA
JIYKA

Y HacraBky je pat rpaduyku npukas yudewha KomnaHuje [yHaB « Yyewhe Komnanuje [yHaB ocuryparbe u [yHaB ocuryparba
ocurypatbe, koja je n BehuHcku BnacHuk pywTea ca 87,12% ydyewha Bama Jlyka y yKynHUM WiTeTama peocurypama 6enexu nag y
Y YKYNHOM OCHOBHOM Kanutany, n [lyHas ocurypatba bara Jlyka y 2021. roaAMHK Y 0AHOCY Ha UCTU NEpUOo/ NPEeTXoAHe roguHe 3a
npeMujn peocurypara U YKYnHUM WiteTama peocurypama. 0,01 nn.

e WctoBpemeHo yyeuwhe KomnaHuje [lyHasB ocurypare u [lyHas
ocurypatba bama Jlyka y yKynHuM WiTeTaMa peocuryparba y
camonpuapxajy 6enexwu nag og 1,55 nn.

¢ Yyewhe KomnaHuje [OyHae ocuryparbe u [JyHaB ocurypama
Bara Jlyka y npemuju peocuryparba benexwm pact y 2021.
roanHu y ogHocy Ha 2020. roguHy 3a 11,61 nn.

« Yyewhe KomnaHuje [lyHaB ocurypatee W [lyHaB ocurypatba
Bara Jlyka y npemunju peocurypatba y camonpuapxajy 6enexmu
pact y 2021. rogMHu y oAQHOCY Ha WCTWU Nepuon NpeTxogHe
roavHe 3a 3,68 nn.

u/[lyHas rpyna ™ OcCTanu ueaeHTu M [lyHas rpyna ®OcTany ueneHTn

63,83%
87,75%

31.12.2020, 24,15 3021, 31.12.2020. 31.12.2021. 31.12.2020. 31.12.2021. 31.12.2020. 31.12.2027.
YHEWHRE AYHAB rPYNE ¥ NPEMUWIN YHEWRE AYHAB FPYNE ¥ NPEMWUIN YYEWRHE AYHAB FPYME ¥ YKYNHWUM YYEWRE AYHAB FPYMNE ¥ WTETAMA
PEOCWUTYPAHSA PEOCWUTYPAHA ¥ CAMONPUAPXATY IWTETAMA PEOCWUTYPAHA PEOCUTYPAHA Y CAMONPULAPXAIY
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10. PUBNLIM NOCJ/TIOBABA

ApywTBO oOpraHusyje, npuMerbyje U passuja CUCTEM MHTEPHUX
KOHTpOJla U ynpas/baka pUsnuUnMa y cknagy ca 4ynaHoMm 147, 3akoHa
0 ocurypary, OOnykoM O cuCTeMy ynpas/bakba Y ApPYWTBY 3a
ocurypatbe/peocurypare pusnumma (,CnyxbeHun rnacHuk PC" 6p.
51/2015) u Crpaternjom ynpasrbatka pusnumma oa 04.03.2016.
roauHe.

N3BewTaj o nocnoBawy 3a nepuog 1. janyap — 31. geuembap 2021. roanHe

eTMKoM u BaxehuMm nponucuma. Ynpasrbarbe NojeanHuMm pusnumMa
ce BpWKU Yy HaaNeXHWM OpraHuM3auuoHuM aenosuma [pywTtsa vy
KOjuMa cy pu3uuM  uaeHTudukosaHu. [upekTopu cektopa cy
OArOBOPHM 33 KOH3WCTEHTHY NPUMEHY YCBOjEHUX MNOSIUTUKA
ynpas/barba pUsMuMMa Ha CBUM HUBOMMA y [pylUTBY, Kao U Aa CBU
3anocneHn [Jobpo pasyMmejy OAroBOPHOCT KOjy HOCe npouecu

ynpaB/bata PU3MKOM Yy KOME Y4YecTsyjy, Y3 nowToBame

UnenTndukaumja, npoLieHa, MEpetbe U KOHTPONa pusuka kojuma je YCMOCTaB/bEHUX ETUYKUX U NPodEeCMoHANHUX cTaHaapaa.

OpywWwTBO M3N0XEHO, KOHTMHYUpaHo ce passuja u npunarohasa

npoMeweHUM YycnoBuMa nocnoBarkka Y CBUM OpraHu3auuoHUM CxogHo Opanyunm o cucTemMy ynpaB/baka Yy APYWTBY 33
jeavHuuamMa, y Ccknagy ca @ YHyTpawroM OpraHusauujom  w ocurypame/peocurypasrse [pylwuTeo je naeHtTudukosano u npatu 35
cucTematusaumjoM  nNocnoBa, YCBOJEHMM  UHTEPHUM  akTuma, pu3uka nogesbeHunx npema oanyum HBC-a y 7 rpyna, n npema 3akoHy

npasunuMa cTpyke, A06puM nocnoBHMM ob6uuyajuma, NOCIOBHOM O pavyyHOBOACTBY 2 pU3MKa U TO:

Mpyna

PH3HKE Onuc OueHa Oprosop
OpywTBo nNpeMujy peocurypara yTtephyje npe ceera
Ha OCHOBY KpeTara MNpeMuje Ha WMHO TPXWULITY Tj. OpywTBOo Yy  KOHTUHYUTETY Npatutu U
npema KpuTepujyMMMa WHO-peocurypasada Koju cy aHanusvpa npegMeT ocuryparba, MNnokpuBeHe
LieHoBHHU mohm:x,.._m peTpoueanpaHnuM NOCNoBUMa U Kao nuaepu - ' pu3nKe, CyMme peocurypara, nuMmute nokpuha,
DH3VK - ogpehyjy ycnoee W ueHy nokpuha y cknagy ca HE3HaTaH BUCMHE MNpPOCeYHMX wWTeTa, BepoeaTHohe
ONWTUM TpeHAoBMMa Ha MehyHapoOaAHOM TPXWLITY, Ha HacTynasba BenWKMx WTeta, HUBO OACTYNakba
OCHOBY nonucupaHe npemuje ueneHrta (no tapudama CTBApHWX 0O OYEKMBAHMX LUTETA, KAo U cTeneH
HBC) a 3aTMM M Ha OCHOBY CTATUCTUUKUX U OCTaNUX u3paBHatba pU3nKa yHytap noprtdena.
penesaHTHWX nogaraka.
KpeauTHu KpeauTHu pusuk je pu3UK MOryhHOCTH HacTaHka 'Su:ouamxonq KPEAWTHOM pW3MKY CE PefoBHO
PH3NK ' HeratTMeHUx edexara Ha @UHaHCUMjCKW peaynTaTt x'zmw:mqu aHanusnpa u npaTi, a NPEseHTUBHA 3alTUTa
Kanutan ycnep Heusepliasarba obases’a AYXHUKA ce BpwWKW npuMeHoM [lpaBuNHWMKE O HaYUHY
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M3BewTaj 0 nocnoBawy 3a nepuog 1. jaHyap - 31. aeuembap 2021. roguHe

__wnunnm Onmc OueHa Oprosop
ApywTea. [pywTBO C€ U3NaXe KPeaWTHOM PUIUKY npouersuBarba 6UNaHCHUX U BaHBUNaHCHUX
KpO3 MoTpaKusatba 3a Npemujy, WTeTe, NpoBuU3njy u nosuuuja W [EnoHOBakeM W ynararem
perpece, Kao 1 3a AenoHoBake W ynaratbe cpeacrasa cpeacraBa y cknagy ca Oanykom HBC o
Yy NocnoBHUM BGaHkama. orpaHuyersuma nojeanHux obnuka
AEnoHoBakra U ynarara CpeAcTaBa TeXHUUKUX
pe3epBn U O HAjBULLMM W3HOCUMA NOjeAuHUX
AenoHoBara W ynararka rapaHTHe pesepse
ApywTBa 3a ocurypare W [1paBUIHUKOM
OpywrTBa.
Pu3uk OBaj puank obyxBaTa KpeTawe [OTOBUHE U3
HOBYaHUX ' NOCNOBHUX, (UHaAHCUjCKUX 7] aKTUBHOCTH 'w:m.._&.m_._ ApyWTBO KOHTUHYWPAHO NPaTh KPETatbe HETO
TOKOBa mHBecTupara [pywTsa. TRARDE B St
i e Aoyutso mpseicraeno pasmarps aoyn
Ausep3audukauunjn noptdonua HEXUBOTHUX UBAGHEHOCTI E0)e NoBeayly: ~ SEIEAMM
PU3MK 'uoonsaﬁm}mﬁ SISERE KOS AR CTOF Wi 'zmu:mqm:' UMHUTESLM PU3NKa (MCTW NDUBPEAHU CEKTOP,
KOHUEHTPauuje CAuYHOr wreTHor porahaja. Y3pok je M3noXeHoCT ORHBLIS / reorpadcko nOApyuje, WCTOBPCHM
ApywTBa npema kaTteropujama koje umajy 3HadajaH it i gl RIS/ RALICIIEK
noTeHuunjan 3a HacTaHak WTerTe uamn ryburtax. MHCTRYNEHTH).
TPXWULWHW PU3UK NPOUCTUYE U3 HEMOBO/LHWUX MNpOMeHa OpywTBO peaoBHO npatv W aHanu3upa
Ha TPXULLUTY, U TO Npe CBera Ha TPXULUTY OcUrypata KpeTare TPXULWHMX nepdopMaHcK Be3aHux 3a
1 (OUHAHCUJCKOM TPXULWTY. OH MOXe Aa ce UCNosbKU 1 CBAaKW TPXMILHKM PU3MK MOjeauHayHo, Te

TPKULLHK ’
p KpO3 noTeHuujanHu ryéutak u gobutak To cy pusuum ' :mm_._mqm_._' nocebHo pasmaTtpa Y3po4He MOBEe3aHOCTH

Rdae Koju 3asuce og dnykTtyauuja u/mnu BONATUNHOCTH Mehy KaTteropujama pu3MKa W UENoKyrnHor
TPXULWHUX UeHa uMmosuHe, obse3a W dUHAHCHUICKMX yTvuaja oBOra pu3MKa Ha ocTane pusnke
MHCTpyMeHaTa. Kojuma je [pywWwTBO U3NOXEHO.
OnepaTuBHW pU3WK MPOUCTUYE M3 Mponycra y paay W.m::ﬂ,\mmmmmE.__.Js._.m:”hm:omﬂmmqum“sﬂﬂﬂvhﬁxswﬂﬂww_wohw
OnepaTuBHH 3anocneMnx u opraxa [lpywrsa, Heoarosapajyhux huh._._.wmo m_n__m.smm:o npucTyna paorpagtkbu wn
U3UK ' YHYTROURGUX NEDG-RYRG: - BROUCCR, :mmbm_hmm.w:oﬂ' Y Hanpehetb nsn._.mzmu NWB :hux ﬂmoﬁ ona
P ynpas/batba MHPOPMAUMOHUM WU APYTrUM CUCTEMUMAE, Ho.s uo _.oMm PSR un:o*m:on.__.,s_u 2
Kao W ycneg HenpeaBMAMBKMX CNO/bHUX aorahaja. J A P PUPOAK,
PU3NYHOCTY nocna kao U npumern MAC,
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Mpyna
pu3uKa

Onuc

PU3MK NIMKBMAHOCTM reHepanHo npousunasm u3
(buHaHCUparba MOCNOBHUX aKTUBHOCTW [pywTtsa u
ynpaersarsa pUsMYHUM nosuumjama. OHe yKksbyuyjy u
Pusmk ' pU3UK oA HEMOryhHOCTW WcnaTe CpeacTaBa Ha AaH
NNKBUAHOCTY aocneha w y3 oarosapajyhy kamarty, u pusuk o
HeMOryhHOCTM  NMKBMAMpara  cpeactasa  no

NPpUXBaT/bMBO] LUEHW WU YHyTap nNpUXBaT/bUBOT

BpeMeHCKOr OKBMpa.

MpaeHy PpU3MK NPOUCTUUYE U3 HeycknaheHocoTH
nocnosarea v akarta [pywTea ¢ npenvcuMa, yrosopa

wwwﬂ_mxnno:s KOjU Ce He MOry Y UenuHU unu AenuMUYHO M3BPLUUTH
PU3VK (HNpP. HAWTABHKU Yrosopu), Kao u moryhux ryburtaka

yMar€eHOr noBepera jaBHOCTH y NOCNOBare APYLITBA

Pu3uk peocurypaka npowucruye M3 HemoryhHocTu
ApywTea pa ancopbyje npeysere pusuke CBojcTBeHe
AeNaTHOCTH peocurypamwa. [pywrTso 3aksbyuyje

vsw:z 'mz._.xmxm <..omo_umoUmonx_.<_um3<x8.szmnmu=wsz
peocuryparsa ocurypatba MNpeHocu ca ocurypasadva Ha [pywTeo,

Kao W nacuBHe YroBope 0O peocurypaky Kojuma ce

pWM3WK peocurypawea npeHock ca /[pywTtea Ha
peTpoueneHTe.

M3 cnoposa. PenyTauuMoHM PU3UK NPOUCTUYE U3

' He3HaTaH

M3BewTaj o nocnoBawy 3a nepuog 1. jaHyap — 31. geuembap 2021. roauHe

OueHa Oprosop

ApywTtso ycrioctae/ba oaroeapajyhu cucrem
ynpaB/barka 3a noTpebe KpaTKOPOYHOT,
CpeaHOopoYHOr U AyropoyHor GuHaHcuparsa
Kao W ynpas/barbeM nuksuaHowhy. ApywTeo

' :mw:m.ﬂm:' ynpas/ba pU3MKOM TMKBUAHOCTU oapasajyhu
oaroeapajyhe HOBYaHe pesepee

KOHTUHYWpaHuM npahermeM nnaHupaHor w
CTBapHOI HOBYaHOr TOKa, Kao W OApXXaBareM
agekeaTHor ogHoca pocneha (UHaHCKUjCKUX
cpeacTtaBa u obasesa.
ApywTBo npartv cBe 3aKOHCKe Mponuce #
noA3aKoHCKa axkTa Kojuma ce peryauue
nocnosate W BpwK npunarofhaBarbe CBOjUX
NOCNOBHUX akaTta y CKnagy ca u3ameHama u
:mu:m._.mz' npoMeHama Yy nponucuma. [MApywrso je
W3rpaguno pernytauujy noysgaHor naptHepa
Ha Teputopvijn bBankaHa Kkoje je cBojom
cTpyyHouwhy u edukacHowhy yBek cnpemHo
[a OAroBOpPWU Ha 3axTeBe KiujeHara.

Y OKBMpY pu3MKa peocuryparea [pywTseo
pefoBHO MpaTh W aHanuaupa CBe noarpyne
Kako 6w obesbeauno TpajHO oapxasare
CTEMNeHa W3NOXKEeHOCTH PU3WLMMA Ha HUBOY
KOju Hehe yrpo3uTu MMOBWUHY W NMOCNOBaHE U
koju he obe3beguTn 3aWTUTY UWHTEpeca
ueaeHara v Apyrux nosepuiaua.

M3BewTaj 0 pesynTaTuma CONCTBEHE NPOLEHe pU3nMKa U CONBEHTHOCTU CacTaBHU je Ae0 OBOr roAvlutser u3sellTaja o nocnosaky (Npunor y3
u3sBewTaj) u He objasmyje ce y cknaay ca Oanykom HapoaHe 6anke Cpbuje o cucteMy ynpapibarba y ApPYLWTBY 3@ OCUrypare/peocurypamse
(,Cnyx6enn rnacumuk PC", 6p. 51/2015, 29/2018 n 84/2020).

ApywTBo 3a peocurypame ,[yHaB Pe" a.g.o., KHe3 Muxawnosa 6/11, 11000 Beorpaa




M3BewTaj o nocnoBawy 3a nepuog 1. janyap — 31. geuembap 2021. roanHe

11. ®AKTOPU KJIINMMATCKUX NMPOMEHA Y NOCJ/TIOBAKY

KnumaTtcke npomeHe y3pokyjy cBe Behy y4yecTanocT eKCTpeMHWX BpeMeHCcKkuX fgorahaja u koHcTaHTHO noBehaBajy o6um kaTtacTtpodanHux
wreta. [ApywTtso oa 2020. roavHe npaTtv PU3SUK KAUMaTCKMX NpOMEHa Y OKBUPY Pu3nka XWBOTHE CpefuHe, couujanHe nonvTtuke wu
ynpas/baka Koju ce Hanasun y pynu 7 = [1pyru 3HauajHu puanum, y cknagy ca Oanykom HBC o cucteMy ynpassbatba y APYLWTBY 3a OCUrypare
/ peocurypatbe.

NpeHTudukaumja, LeHa, Mepere U KOHTPOoNa pusmnKa KNMMaTckux NpoMeHa ce KOHTUHYMpaHo pa3Buja u npunarohasa cneunpuyHocTUMa
ncror, y3 npahere eekarta n TpeHgoBa Ha gomahem W MehyHapogHOM TpXUWTY (pe)ocurypatba.

PU3MK KNUMaTCKMX NPOMEHA Ce nocMaTpa Y KOHTEKCTY pU3nKa XKUBOTHE CpeauHe, KOju ce cMaTpajy 036u/bHOM npeTHoM 360r NoTeHUMjanHo
3HayvajHor, 6p3or u Heo4YeKMBaHOr yTuLja WwTeTe ycnea NpUMpoaHUX Katactpoda.

ApylWTBO reHepanHo knacudukyje npupoaHe katactpode kao gorahaje koju cy nocneguua KNMMaTcKux npoMeHa (nonnase, onyje, WyMCKu
noXxapu, yparaHu, UMKIOHU U cyLle).

M3BpwHu oabop [pywTBa npatv 1M Npouekyje pu3nK KIUMMaTCKUX NpPOMEHa y OKBUPY YCNOCTAB/bLEHOI CUCTEMA yrpas/barba pUsuumMMa 1 o
Hanasuma pefoBHOr U3BelwTaBara HaasopHu oabop.

ApywTBO je y NOTAYHOCTU MHTErpucano pusmnK KNMMaTCKUX NpoMeHa y 0OCHOBHE MoNUTMKe NocnoBara u cnocobHo je Aa ancopbyje HeraTusHe
edekTe y cnyuajy ocTBapera UCTor.

OpywTBo 3a peocurypame ,JyHaB Pe" a.n.0., KHe3s Muxaunosa 6/1I, 11000 Beorpaa




M3BewTaj o nocnosamy 3a nepuos 1. jaHyap — 31. geuembap 2021. roanHe

Y npouecy npeysuMarba pu3MKa, yrnpas/batbe PU3MKOM K/IMMAaTCKUX NMPOMEHa CMakbyje HeraTuBHe edekTe KIMMaTCKUX HeUM3BECHOCTU W
yTuuaj NPOMEH/bBUMBMUX KJIMMATCKUX TPeHAOoBa KOju Mory 6UTK y3pok HacTaHka katacTtpodanHux wreta. Muturupajyhu gaktop je rogauwma
obHoBa nonuca, nporpam peocurypasajyhe 3sawTtute noprtderba, nNpuMeHa Knaysyna MCK/byyerba y peocurypasBajyhum nokpuuuma wu
roavuwikbe MoAenuparbe U3J10KeHoCTU nopTdeba NpupoaHMM Katactpodama, NpUMEHOM HajHOBUjUX anarTa.

Y npouecy qoHOLWEeba UHBECTULIMOHUX OAJTYKaA, aHaNu3a KTIMMaTCKUX pU3nMKa MMa 3a UW/b CMatberbe penyTaunoHor pUusnka, nocTusarse
BULUMX U CTaBUTHUX NPUHOCA, OYyBakbe peasHux BPpeAHOCTU CPe/CTaBa peocurypata u cagpxXu npoueHy gakrtopa OKpyXera, ca nocebHuM
NaxKkOM NpeMa noTeHUMjallHUM eMUTEHTUMa KOju CBOje Mmpuxode OCTBapyjy 04 aKTMBHOCTM MOBE3aHWX ca MPOM3BOAHOM M NpepasoM
thocunHUx ropusa, NPOM3BOAHKOM U NPepajoM AyBaHa, TPrOBUHOM OpyXja, UHAYCTpuje 3abaBe U CNUYHO.

OpywTBO KOPWCTWM  MHTEPHWM anat 3a npoueHy pu3MkKa Y OKBUPY YCMNOCTaB/beHOr CUCTEMA ynpas/batba puU3nMUMMa.
lMpoueHa pu3MKka KJIMMaTCKUX NpOMeHa Yy OKBUPY pu3nkKa PU3nkKa MUBOTHE cpeuHe, counjanHe nonuTukKe u ynpaeibatba Ha aaH 31.12.2021.
roAuHe, MMa KpajhK onuc HesHaTtaH. Onuc yTuuaja oBor pusnka Ha nocnosarbe [pyLlITBa je orpaHuyeH.

MocnoBHa cTpateruja [pywTBa Yy norneay KiMMaTcKux NpoMeHa je Aa ovyBa NuAepcKy no3uuujy y npyxawy ycnyra peocurypatba,
obezbehewsem wnHOBaTMBHUX  peocurypasajyhux nokpuha 3a npojekte npou3BoAre eHepruje W3  OAPXWBUX  U3BOPaA,
Kao U pasBujarbe eKcnepTuse y ceKTopuMa HUCKUX eMUCUja WTETHUX racosa.

ApywTBO peocurypasa npojekte obHoB/buBe eHepruje y Penybnuun Cpbuju kao wWTO Cy conapHe enekTpaHe W enekrpaHe Ha BeTap,
Kao M nocTpojewa 3a jgecyMmnopusauujy AMMHUX racoBa W yKnamware  as30THUX  OKcuaa W3 TepMo-enekTpaHa.
Moapuwka ueaeHTUMa U OCUrypaHuumMMa Koju ynaxy y HoBe TeXHonorunje 3a npenasak ca ocunHux ropusa Ha o6HOB/bLUBE M3BOPE eHepruje,
6uhe Kby4yHW M3a30B 33 peocurypasajyhe ApywWwTBO U Yy HapegHOM nepuoay.

MocnoBHa cTpaTeruja je ycknaheHa ca 3aKOHCKOM W APYroM perynatuBoM y obnactuma orpaHuyaBarba e€MUCuje WTETHUX racosa,
Kao v HauuwoHanHuM nNaHoM 3a CMarere emMucuje rnaeHux 3arahyjyhux martepujana u3 BenuKMxX MNOCTPOjersa 3a caropesatbe.
OyropoyHo, nocnoeHa nonutuka [pywrtsa he ce ycknahuBatTm ca  TPaH3MUMJOM  E€KOHOMMjE Yy CMepy CMakea,
[0 NOTRYHOr npectaHka kopuwhera cBux BpcTa QOCUIHUX FropuBa.

ApywTBo 3a peocurypatse ,[lyHas Pe" a.a.0., KHesz Muxaunosa 6/I1, 11000 beorpag




N3BewTaj 0 nocnoBamy 3a nepuoa 1. janyap — 31. aeuembap 2021. roaunHe

12. BAXXHMIMN NOCNTOBHU AOIrAHAIN KOIN CY HACTYNMWUIN HAKOH
NMPOTEKA NOCJZIOBHE 2020. rOAUHE

Huje 6Mno BaxHUjMX NOCNOBHMX gorahaja Koju Cy HacTynunu HakoH npoTeka nocnosHe 2021. roavHe.

13. YJIATAHE Y SALLUTUTY XXUBOTHE CPEAVHE

Y Toky 2021. roguHe M3BpLUEHO je ynaratbe y usHocy oa 1.201.502 auHapa, Koju ce oAHOCK Ha peanusaumnjy npojekta caarwe apeeha y

Unby 3alUTUTE XWMBOTHE CpEedUHE U nobosbluakby KBanuTeTa sasayxa.

14. OMEKUBAHMU PA3BOJ, NJ1IAH U NOCJ/TIOBHA NOJIUTUKA OAPYWTBA Y

HAPEOAHOM MNMEPUOAY

Y HapeaHOM nepuoay nnaHupade cy cneaehe akTUBHOCTU:

1. W3 OCHOBHE AeNaTHOCTU:

yMepeHo noeehake HMBOA npemuje y camonpuapxajy y3
oApXarbe [AOCTUrHYTOr HUBOA KBanuteta noptdersa
peocurypamba,

noApLuky UeAeHTUMa 3@ pa3Boj HOBUX NMPOU3BOAA,

3aK/byyMBatbe yrosopa o0 peocurypawy Cca HOBUM
ueneHTuMa,

yHanpehewe cnpoBoherwa noctojehux  yrosopa o
peocurypamy, 1

Jasbe  TepuTopujanHo wupewe W aueBepcudwmkaumja

noprtderna peocuryparba.

N3 hMHaHCKjCKO eKOHOMCKWX NOCNoBa:

o6HOBa KpeauTHOr U UHAHCU]CKOr pejTuHra kKoa areHuuje
oBnawheHe 3a ogpehuBame kpeauTHOr pejTuHra, AM Best,
OpywTtso he y HapegHOM nNepuvoay HacTaBuTu Aa npeaysuma
cBe HEeoMNxoAHEe  aKTUBHOCTH 3a MUHUMU3UPAHLE
NOTEHUMjanHUX HeraTuBHUX YyTuuaja naHaeMmuje Bupyca
COVID-19 Ha HecMeTaHo nocnoBare [pyluTsa, y UW/bY
oApXaara Tekyhe NMKBUAHOCTU Y KPAaTKOM pPOKY, O4HOCHO
OoAp)XaBakka CONBEHTHOCTU [lpyliTBa Ha AYXW poK, W

jayame kanutanHe ocHoee [pywTBa yBehareM OCHOBHOI
KanuTtana u3 HepacnopeheHe nobuTtn n pesepsu [pywrTsa,

OpywTB0o 3a peocurypame ,[lyHas Pe" a.n.0., KHes Muxaunosa 6/11, 11000 Beorpaa




14. KOAEKC KOPIMNMOPATUBHOI
YMPABJ/bAHA

14.1 Kopexc kopnopaTMBHOr ynpas/batba

Y cknagy ca unaHoMm 368. 3akoHa O npuBpeaHUMM ApPYLUITBMMA
OpywTBo 3a peocurypare ,[yHaB Pe“ a.n.o. wusjasmyje na
npumersyje Kogekc KopnopaTUBHOI yrpasibaka, Koju je ycBojuo
HapzopHu oabop [pywTBa u Koju je o6jaB/beH Ha WHTEpHeT
cTpaHuum ApywTtea www.dunavre.rs.

Y npakcu KOpnopaTUBHOI ynpaesbarba HUje 6uno oAacTynawa oA
npasuna yrepheHunx KoaekcoMm KopnopaTMBHOr ynpas/batba.

14.2. CuncreM MHTEPHUX KOHTpona

Moa CMCTEeMOM UHTEpPHUX KOHTpona nogpasymeBajy ce
oarosapajyhe npoueaype, nNocTynuu M paawe, opraHu3oBaHe Ha
HauyuH Aa oArosapajy Nnpupoan, CAOXKEHOCTU U PU3UYHOCTU NOCHa,
a paau crnpevyaBatba nNpeKkoMepHe W30XeHocTH [lpywTea
pU3nUMMa, cCrnpevaBatba HE3aKOHWTOCTM W HEMNPABWIHOCTU Y
nocnoBaky, Kao M 3alWTuTe npaBa W WHTepeca yrosapaua
peocuryparsa M Tpehux nuua.

MpuMapHM UWb CUCTEMA MWHTEPHUX KOHTpPOJa je crnpevyaBatrbe
NPEKOMEPHE MU3/OXEHOCTH PpU3MUMMA, HE3aKOHUTOCTUMAa MU
HenpasunHOCTMMA y nocnoBawy [pywTea, Kao u 6naroBpemMeHo u
Noy34aHo M3BelTaBame.

HapsopHu opnbop [pywTtsBa ycnocTtaB/ba CUCTEM WHTEPHUX
KoHTpona y [ApywTtey, a W3spwHu oabop [pywTBa cnpoBoawm
YyCNnoCcTaB/beHU CUCTEM UHTEPHUX KOHTpona.

N3BewTaj o nocnosawy 3a nepuog 1. jaHyap — 31. geuembap 2021. roguHe

WHTepHa peBu3uja ouewyje aAekBaTHOCT U Noy3AaHocT
YCNOCTaB/LEHOr CUCTEMA UHTEPHUX KOHTpoNa y ApywTBy, OAHOCHO
UCNUTYje W npoueryje aAeKBaTHOCT M NPUMEHY NPONUCaHUX
npoueaypa y ApywTsy.

N3BpuwHKM onbop HajMare jeaHOM roauvllke u3lsewTtasa HaasopHu
oabop o dyHKUMOHUCAHY

cucTeMa WHTEPHUMX KOHTpona, a no notpebu npeanaxe terope
n3MeHe.

duHaHCKjcku M3BewTaju [pywTsa cadumbaBajy ce, pa3marpajy,
ycBajajy v objaBmyjy y cknagy WM Ha HaduH yTtBpheH Baxehum
3aKoOHCKMM  nponucuMa, MehyHapoaHMM  payvyHOBOACTBEHWUM
craHgapauMa  (MPC) m MehyHapogHuM  cTaHaapavma
duHaHcujckor ussewTtasarba (MCOU).

Ceake roguHe CkynwTuHa [pywTBa, Ha pedoBHOj ceaHuum, npe
ycBajarba ®PUHAHCMJCKMX w3BewTaja v loavuwker u3sewTaja o
nocnosamy, obaBe3sHo pasmartpa U yceaja Muwbere opnawheHor
aKTyapa o MHaHCUjCKMM M3BewTajuMa u M3sewTaj He3aBUCHOr
pesu3opa 0 peBu3njun MUHAHCU]CKUX U3BewTaja, YuMe cy pusnum
y Be3u ca nocTynkoM MHaHCUjCKOr U3BellTaBarba CMarbeHU Ha
HajMarby Moryhy mepy.

ApywTBo 3a peocurypame ,[yHas Pe" a.a.o0., KHe3z Muxaunnosa 6/11, 11000 Beorpan




14.3. CACTAB U PA] OPTAHA YNPAB/bAHA N
HUXOBUX OABO0PA

14.3.1. CxkynuwTuHa

CkynwTuHy [lpyliTBa YnMHe CBM akuuoHapu [lpywTBa, Koju npaso
rnaca ocTtBapyjy HenocpeaHoO WKW Mpeko CBOjUX NpeAcTaBHMUKa -
nyHomohHuka.

CkynwTuHa akunoHapa 3akasyje ce, ca3vBa W o[jp>XXaBa Ha Ha4uH
M noa ycnoBuma yTteBpheHuM 3aKoHOM, YroBOpoM O OCHUBamby
OpywTBa, Cratytom [OpywTea u NochoBHMKOM O pajy.

14.3.2. HapsopHu onbop

HansopHu oabop uma 3 (Tpu) ynaHa yksey4vyjyhu v npeaceaHuka.

HagsopHu oapbop 4uHe [Ba npeAcTaBHUMKa akuuoHapa ca
KOHTPONHUM yyewheMm u jepaH He3aBUCHM uynaH HaasopHor
oabopa.

CepHuue HaasopHor onbopa oagpXaBsajy ce HajMarbe jeaHoM y Tpu
meceua.

CasuB ceaHuua HaasopHor oabopa, HayuH paja v oany4yuBarba
HapsopHor oabopa 6nuxe ce ypelyjy [locnoBHUKOM O paay
HapsopHor oabopa.

N3sewTaj 0 nocnoBamy 3a nepuoa 1. jaHyap - 31. geuembap 2021. roguHe

14.3.3. Komucuja 3a pesusunjy

HanzopHu oabop obpasyje KoMmucujy 3a pesusujy.

Komucuja 3a peBusujy mma 3 (Tpu) unaHa ykmpyuyjyhu w
npeaceaHuka Komucuje.

Hajmarse jeaaH unax Komucuje mopa 6utn nuue koje je opnawhexun
peBu30p y CknaZy ca 3akoHOM Kojum ce ypelyyje pauyHOBOACTBO U
peBu3nja unu Koje uMa ogrosapajyha 3Harba M paaHO UCKYCTBO Y
obnactu ¢wmHaHcuja, a Koje je He3aBucHO of [pywTsa y cMucny
3aKkoHa.

MocnoBHUKkOM O paay ypebyjy ce HaduH papa Komucuje 3a
peBu3unjy, NocTynak npunpeMe, casuparba W oApxasarba cegHuua,
nocTynak o4ny4ynmeara U HauYMH [OHOLWEeHa aKaTa U n3BellTasatba
HapsopHor oagbopa, Kao W pApyra nuTakka y Be3u ca pajom
Komucuje 3a pesusnjy.

14.3.4. MUsepuwiHKn oabop

M3BpwHU oabop [pywTBa uma 3 (Tpu) uynaHa ykwyuyjyhu u
npeaceaHuka.

MNpeaceaHuka v ynaHose M3spwHor ogbopa MMeHyje u paspeluasa
HanzopHu oa6op OpywTsa.

NpaBa, ob6aBe3e W O0AroOBOPHOCTM nNpefceAHMKa W 4slaHoBa
M3BpwHor ogbopa yTephyjy ce YroBopoM o pagy 3ak/by4eHUM ca
HaasopHum ogbopom [ApywTBa.

NocnosHukom o paay ypelyjy ce opraHusauuja u HayuH papa,
nocTynak npunpeme, ca3vBara U oA4pXaBaa ceaHuua, NocTynak
oanyyMBara M HauyuH [AOHOWeEHa W cnpoeohera ognyka U
usBelwTasara M3ppwHor ogbopa [pywTea.

OpywTBo 3a peocurypame ,[yHas Pe" a.a.0., KHes Muxaunosa 6/1I, 11000 Beorpaa




14.4 NOJIUTUKA PASHOJIMKOCTU HYJTAHOBA
YNPABE

14.4.1. Onuc NoONMTUKE pasHoONIMKOCTH

YnaHoBM ynpaBe MMEHOBaHW Cy Ha OCHOBY CBOjUX KOMMETeHuUuja,
3Hatba W BewTUHa, a yaumajyhu y o063up Kputepujyme
pPa3sHOMMKOCTU Kao WTO Cy Mofa, CTapocT, AyXWHa Ccraxa, wu
MHAMBUAYaNHe pasnuke Yy NpoPecuoHanHUM U JIMYHUM

MCKYCTBUMA.

Y HapzopHoM u M3spwHoOM onbopy [pyluTBa XeHe Cy 3acTyn/beHe
ca 67%, a NpUcyTHa je pa3HOSIMKOCT U NO NUTary HBUX0BE CTPYUYHE

cnpeMe n roguHa XxuBoTa.

14.4.2. Ln/beByn NONUTUKE PA3HOJIMKOCTH

LlnrbeBn NonuTUKe pasHONIMKOCTH jecy y3ajaMHO NnowToBake U
yBaxaBare MHAUBUAYaANHUX PasIMuUTOCTU YNaHoBa yrnpasee,
YyuMe ce MoJCTUYE pa3Boj U Kopuwhere NyHoOr noTeHuujana
CBaKor o[ HUX, a TUME W NO3UTMBAH YyTUUAJ Ha Kpajiu pesynrtar

nocnosarba [pyLwirsea.

M3BewwTaj 0 nocnoBatby 3a nepuopa 1. jaHyap — 31. aeuembap 2021. roguHe

- = = =

- MNOMHA, CTAPOCHA M KEANTWOMUKALIMOHA CTPYKTYPA HANIAOFPHOT OOGOPA
~—— ————— E— - —

ApywTBo 3a peocurypare ,[yHas Pe" a.a.0., KHes Muxaunosa 6/11, 11000 bBeorpaa




UsBewTaj o _._on:omm__._u< 3a nepuog 1. jaHyap - 31. peuembap 2021. roguHe

Ha ocHoBy u4naHa 368. 3akoHa © npuBpeAHUM ApYLWTBUMA
(,Cnyw6enn rnacHuk PC", 6p. 36/11, 99/11, 83/14 - Ap. 3aKOH,
5/15, 44/18, 95/18, 91/19) u unaHa 42. Crartyta [pywTtBa
(npeunwhen Tekct oa 23.03.2016. roauHe), HapsopHu oabop
ApywTBa paje W3jaBy 0 npuMeHW Koaekca KopropaTuBHOr
ynpae/barba KoOja npeacTaB/ba cacTaBHW geo u3BewTaja o
nocnosamy.

ApywTBo npuMersyje Kogekc kopnopaTuBHOr yrnpaessatka 6poj HO
5/12, koju je HaasopHu oabop [pywTea yceojuo Ha 12. ceaHuum
oapxaHoj 18. jyHa 2013. roguHe, a Koju je o6jaB/beH Ha UHTEpPHET
cTpaHuum [pywTtBa www.dunavre.rs © jaBHO je AocTynad
akuvoHapuma " Apyrum 3auHTEepecoBaHumMm nmuuma.

MNpeaceaHuk UsepwHor ogbopa YnaHn U3BpwHor ogbopa

MNejunh 3opaHa KomHeHuh TaTtjaHa
JJ% ) * \
Hog /PSS

v \

OpywTBo 3a peocurypatse ,[lyHas Pe" a.n.0., KHes Muxaunosa 6/1I, 11000 Beorpaz




.JK IONARSKO DRUSTVO ZA REQSIGURARN JI:
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CEOSRAD, Knez Mihailova 6/2

Ha ocHoBy unaHa 50 ctaB 2 Tayka 3 3akoHa o TPXUWTY kanutana (Cnyx6eHun rnacHuk PC 6p.
31/2011-76, 112/2015-7, 108/2016-4 9/2020-38 153/2020-42) u unaHa 48 Cratyra [pywrea 3a

peocurypare [lynas Pe a.4.0 nuua oarosopHa 3a CacTaBrbake roaULLKsMX tuHaHcuHjcKux

n3sewrTaja gajy cnepehy :
M3JABY

Mpema Hawem Hajborbem casHawy roguLLHW huHaHcHjckm  u3BeLwTaj ApywTtBa 3a
peocurypawse [lyHae Pe a.n.0 Beorpag cacraerbeH je y3 npumeHy opgrosapajyhux
MefyHapoAHMX cTaHaapAa MHaHCUCKOr M3BeLLTaBaka Aaje ucTuHuTe U objekTueHe nogaTke
0 umoBMHKM, obaBesama, (UHAHCMICKOM nonoxajy u nocnoeawy, Aobuumma u ryGulymma,

TOKOBMMa roToBUHE W NpomMeHama Ha kanutany [lynas Pe a.n.0 Ha gad 31.12.2021. rogue.

Led payyHoBoACTBa AvpexTop cekTopa 3a uHaHcHje _MNpeaceaxuk U3spHor
1 pavyyHOBOACTBO oabopa

RS SHY: gl | 2/

Pagmuna Lisujuh 3opaH CyboTuh 3opa|-|a Mej nh

APYLUTBO 3A PEOCUINYPAHSE IYHAB PE a.j.0.

—



APYLWTBO 3A PEOCUINYPAHE
"NYHAB PE" a.n.0. Beorpag

-CKYynNnWTHUHAE-

Ha ocHoBy unaHa 31. Ttayka 10. Cratyta [pywrsa (npeunwheH TekcT o
23.03.2016.) 1 Muwsersa HapgsopHor oabopa ca obpasnoxersem ca 22. ceaHuue,
CkynwtuHa ,[yHas Pe" a.g.o. Ha 110. penoBHoj cefHvuM oapxaHoj 28.04.2022.
roAiMHe, AOHOCU

OANYKY

1. YcBajajy ce ®uHaHCUjCKn M3BewTaju U Moaulikbu M3BEWTaj O NoCioBarby
[ApywTsa 3a peocurypatbe “[lyHas Pe” a.4.0. 3a 2021. roauHy.

2. YT8phyjy ce ykynHu npuxoaM, yKynHW pacxoaum wu aoburtak 3a nepuop 1.
jaHyap — 31. peuembap 2021. roaguHe u TO:

— YKYMNHW npuxoam 11.067.928.192,94 anHapa
— YKYMHW pacxoam 10.653.855.567,63 auHapa
— MOpPEecKn pacxoj nepuoaa 63.289.328,00 avHapa
— pobuTtak oA Kpevparba

OQVTIOXKEHUX rnopeckux obasesa 899.906,28 avHapa
— HeTo aobutak 351.683,203,59 anHapa

3. Pacnopen aobutka ocTBapeH y nocsioBawy 3a 2021, roavHy m3splumhe ce
nocebHom Ognykom CrkynwTuHe [pyLwiTsa.

4, OBa Opanyka cTyna Ha cHary JaHoM AOHOLLEHa.

CA 6p. 3/110 MPEACEAHUK CKYNLL
28. anpuna 2022. roanHe 74 Ty

Beorpag MunaaunHos
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APYLUTBO 3A PEOCUTYPAHE
YHAB PE" a.a.0. Beorpaa

-CkynwTtuHa-

Ha ocHoey uynaHa 269. - 275. 3akoHa o npuspegHum apywtsuma (Cn.
rnacHuk PC 6p. 36/11, 99/11, 83/14 - pp. 3akoH, 5/15, 44/18, 95/18, 91/19 u
109/21) n uynaHa 31. Tayka 9. Cratyta [AdpywrBa (npeunwheH TekcT oA
23.03.2016.), a HakoH pa3maTparba (UHAHCWJCKUX M3BeLTaja WU roauLltber
u3BewrTaja o nocnoBaky W npeanora HapsopHor opbopa ca 22. ceaHuue,
CkynwTuHa ,[lyHas Pe" a.4.0. Ha 110. peaoBHoj ceaHuum oapxaHoj 28.04.2022.
roavHe, AOHOCK

oOANnNYKY
0 pacrniogenv obutn 3a 2021. roauHy

1. OctBapeHa HeTo AobuT [pywTsa 3a peocurypawee ,[yHaB Pe” a.p.o.
beorpaa (y aarsem TekcTy: [lpywTeo) yTBpheHa y roauiukem u3sewTajy o
nocnosary 3a 2021. roaguHy u usHocu 351.683.203,59 auHapa.

2. Nobut [pywrtsa u3 ynaHa 1. oBe Oanyke pacnopehyje ce Ha cnegehwu
HaYmH:
- 3@ ucnnaty AvBuaeHae akumoHapuMa [lpylwTea y yKynHoM 6pyTo usHocy
oa 175.842.790,97 nuHapa,
- npeocTanu Aeo aobutn y usHocy of 175.840.412,62 auHapa octaje Ha
payyHy HepacnopeheHe aobutu.

3. Opobpaea ce ncnnata avBnaeHae akuvoHapuMa [pywTsa y HoBUy, Y 6pyTo
n3Hocy oA 179,41 avHapa no akuuju.

4. MNpaBo Ha ucnnaty AvBMAeHAe WMajy CBWU akuvoHapw [pywTBa Ha [aH
aKuunoHapa 3a 110. pegosHy cegHuuy CkynuwituHe [pyLwiTsa.

5.Y cknagy ca unadoMm 271. 3akoHa O NpUBPEAHUM ApyWTBUMA, UCMnaTy
AvBuaeHae akumoHapuma [pywTtso he mM3BpLUMTU HajkacHuje y poky oa 6
Meceuun oA AaHa AoHoWwera ose Oanyke.

6. AlpywTBo ce obasesyje aAa he, y poky oa 15 gaHa oA AaHa AoHOWeEHa oBe
Opnyke, obaBecTUTW CBe aKkuMOHape O WMCNNMaTv AMBUAEHAE, HAa HAYWH
npeasuhed 3a obasBewTaBarba akumoHapa 3a cegHuuy  CrynwTuHe
akuuoHapa [pywTea.

7. OBa Oanyka cTyna Ha cHary AaHoM [oHOLWEeHa.

CA 6p. 6/110 MPEACEAHMK CKYLW -A
28. anpuna 2022. roanHe 7 Vb / it
beorpag bojar’MunaanHos )
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