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BUJTAHC CTAHA
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(y xwrbapama gnHapa)

UsHoC

MNpeTxoaHa rognHa

Fpyna pauyHa, pauyH Nno3nUnIA Aon HanomeHa 6poj
Tekyha roauHa Kpajibe cTrame MoueTHo cTame
1 2 3 4 5 6 7
AKTWUBA
A. HEYNMJIAREHU YINTUCAHU
00 KAMUTAN 0001
B. CTAITHA UMOBUHA
(0003+0004+0005+0006+ 0002 3.749.487 2.930.238 2.851.179
0009+0010+0021+0022)
I HEMATEPWIA/THA YJTATAHA
01, ocum 012, 013 n pena 019 (MOBMHA) 0003 4l
012, peo 019 11 ryasun 0004
013, peo 019 III CO®TBEP 1 OCTAJTA MPABA 0005 41, 16.018 8.593 8.350
02, ocum 021, pena 027 , pena 028 v | IV HEKPETHWHE, MOCTPOJEHA U 0006
nena 029 OlPEMA (0007+0008) 4.2 730.311 574.381 572.694
020, 022, 023, 025, 026, aeo 027, peo | 1. HekpeTHMHe, NOCTpOjetba M onpema 0007
028, neo 029 KOju cyxe 3a obaBrbatbe AeNaTHOCTU 411.511 259.999 253.696
024, peo 027, peo 028, neo 029 2. NHBECTULMOHE HEKPETHUHE 0008 43, 318.800 314.382 318.998
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEAICTBA 0009
VI AYFOPOYHN ®UHAHCUICKN
03, ocum 037 FNACMAHM (0011+0015) 0010) 44, 2.966.373 2.344.103 2.265.302
1. Yyewha y kanutany 0011
(0012+0013+0014) 22.485 22.485 22.485
030, aeo 039 @) 3aBMCHUX NPaBHUX Nnua 0012 22.474 22.474 22.474
031, neo 039 6).an|/:lpy)KeHV|x npaBHKX 1La 1 0013
3ajefHUYKUM nogyxeatuma
neo 038, neo 039 B) OCTanMx NpaBHWX NnLA 0014 1 11 1
2. OcTanu Ayropoy4Hu GuUHaHCUjcKn 0015
nnacmanu (0016+0019+0020) 2.943.888 2.321.618 2.242.817
2.1. NHBecTuumje koje ce apxe Ao
036, aeo 039 focneha (0017-+0018) 0016 2.917.494 2.295.824 2.218.945
a) [lyxH1u4Ke xapTuje o BpeaHoCTH ca
neo 036, aeo 039 (DUKCHIM MPUHOCOM 0017 2.917.494 2.295.824 2.218.945
€0 036, 1eo 039 6) Octane ?(apTltI]e o[ BpeAHoCT! 1 0018
MHBECTULMjE Koje ce apxe Ao focneha
033, peo 039 2.2. fleno3utu kof 6aHaka 0019




UsHoC

MperxogHa rogMHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roanHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
2.3. Octanut HEMOMEHYTH yropoYHM
Aeo 038, peo 039 PUHAHCUCKW NnacMaHn 0020 26.394 25.794 23872
04, ocum 040 VII OCTANA IYTOPOYHA CPEACTBA 0021 4.5. 36.785 3.161 4833
040 VIII OA/TOXXEHA MOPECKA CPEACTBA 0022
B. O6PTHA UMOBUHA
0023
(0024+0025+0026+ 0045+0046+0049) 4415437 4.154.177 3.407.838
10,13, 15 T SATVXE 0024 46, 22.332 15.475 20.791
II CTAJIHA CPEACTBA HAMEHEHA
14 MPOAAIN U CPEACTBA MOC/IOBAHA 0025 4.7. 40.353 43.331 50.295
KOJE CE OBYCTABJ/bA
III MOTPAXMBAHA, NITACMAHN N 0026
FOTOBWHA (0027+0032+0033+0044) 4.8. 3.790.710 3.625.688 2.843.382
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 773.110 579.150 393.550
1.1. MoTpaxuBara 3a npemMujy
Aeo 20, aeo 21 OCUryparba, Caocurypatba 1 peocuryparba 0028|481, 453.471 268.908 279.855
1.2. MoTpaxwuBarba 04 peocurypasada n
A0 20, feo 21 peTpouec1oHapa 0029 4.8.2. 3.069 4.657 3.338
neo 21 1.3. MoTpaxuBarsa 3a perpece 0030 483, 12.239 15.726 9.008
22, ocnm 223 1.4. Octana noTpaxusara 0031 48.4. 304.331 289.859 101.349
2. MoTpaxmBatba 3a BuLLE NnaheH nopes
223 Ha fobuTak 0032 13.178 2.881
3. drHaHCKjCKM NnacMaHn 0033
(0034+0038+0042+0043) 4.8.5. 2.244.240 1.546.807 2.008.990
3.1. ®duHaHcuKjcka cpecTBa pacnonoxvea
233, peo 239 3a npogajy (0035+0036+0037) 0034 378.920 379.746 372,511
a) [ly>kH1uKe xapTuje oA BpeAHOCTU
feo 233, feo 239 PACTONOKYBE 33 ORI 0035 375.223 376.205 368.117
6) BnacHuuke xapTuje oA BpeaHoCTH
Ae0 233, Ao 239 paCTONOXMEBE 33 NPOMAY 0036 3.697 3.541 4394
B) OcTtane xapTuje of BpeAHOCTU 1
neo 233, neo 239 duHaHcHjcka cpeacTsa pacronoxuea 3a | 0037
npoaajy
3.2. ®duHaHcujcka cpeacTsa Koja ce
236, aeo 239 nckasyjy no dep BpegHocT kpo3 6unaHc | 0038 115.351 123.665 128.564
ycnexa (0039+0040+0041)
a) [ly>xHuyke XxapTuje of BpeAHOCTU Koje
neo 236, neo 239 ce uckasyjy no dep BpeaHOCTU Kpo3 0039
6unaHc ycnexa
6) BnacHuuyke xapTuje oA BPeAHOCTU Koje
neo 236, neo 239 ce uckasyjy no dep BpeaHOCTU Kpo3 0040 115.344 123.659 128.557
6unaHc ycnexa
B) OcTtane xapTuje of BpeAHOCTU 1
neo 236, neo 239 duHaHcKjcka cpeacTBa koja ce uckasyjy | 0041 7 6 7

no dep BpeaHOCTM Kpo3 bunaHc ycnexa




UsHoC

MperxogHa rogMHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roanHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
232, peo 239 3.3. KpaTkopoyHu feno3nTu koa H6aHaka | 0042 800.000 650.000 650.000
3.4. OcTanu KpaTKOPOYHM (UHAHCKCKMN
235, 238, peo 239 AnacmaHm 0043 949.969 393.39 857.915
24 4. TOTOBMHCKYV eKBMBaNeHTW 1 rotosuHa | 0044 4.8.6. 760.182 1.496.850 440.842
26 IV NOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA PA3rPAHUYEHA 0046
(0047+0048) 4.9. 483.041 420.235 431.886
1. Pa3srpaHuyeHn TpoOLWKOBM nNpubase
274 ocryparba 0047 471614 399.960 403.209
2. [ipyra akTMBHa BpeMeHcka
270, 271, 272, 273, 279 pasrpaHiUera 0048 11.427 20.275 28.677
VI TEXHUYKE PE3EPBE KOJE NAZAJY HA
TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 4.10. 79.001 49.448 61.484
(0050+0051+0052)
1. Pe3epBe 3a nNpeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 64.341 29.637 29.719
peocurypasaya 1 peTpoLiecoHapa
2. PesepBucaHe wTeTe Koje naaajy Ha
276 TepeT caocurypaBaya, peocurypasada - |0051 14.660 19.811 31.765
peTpouecroHapa
3. OcTane TexHuuKe pesepse koje naaajy
277 Ha TepeT caocurypasaya, peocurypasada | 0052
1 peTpoLiecroHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 4.11. 8.164.924 7.084.415 6.259.017
88 A. BAHBUJIAHCHA AKTUBA 0054 27.708 15.939 19.774
NMACUBA
A. KAMWUTAJ1 (0402+0407+0408+0411+ 0401
0412-0413+0414-0417- 0420+0421) 2.921.987 2.400.135 1.815.481
I OCHOBHM 1 OCTANN KANUTAN 0402
(0403+0404+0405+0406) 4.12. 641.723 641.723 641.723
300 1. AKumjckv kanutan 0403 641.723 641.723 641.723
303, 304 2. [pxaBHW 1 ApYLITBEHWU KanuTan 0404
301, 302 3. Ynosu ApywTBa 3a y3ajaMHO 0405
ocurypatrse
309 4. Octanu kanuTan 0406
31 II HEYNNAREHW YMUCAHW KANUTAN 0407
11T PE3EPBE (0409+0410) 0408
305 1. EMucvoHa npemuija 0409
306, 307 2. 3aKoHcKe, cTaTyTapHe u apyre pesepse | 0410




UsHoC

MperxogHa rogMHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MNMoueTHO cTame
1 2 3 4 5 6 7
1V PEBAJIOPM3ALIMOHE PE3EPBE MO
320 OCHOBY PEBAJIOPU3ALIMIE 0411
HEMATEPUIAJTHE UMOBWHE, 4.13. 114,182 114.182 118.586
HEKPETHWHA, NOCTPOJEHA U ONMPEME
32, ocum 320 V HEPEAJTM30BAHM AOBULIM 0412 414, 10.495 9.965 1.838
33 VI HEPEAJZIN30BAHW IYBULIN 0413 4.15. 7.624 7.779 5.397
VII HEPACIMOPEBEHW IOBUTAK
34, ocum 342 (0415+0416) 04| 416, 2.163.211 1.642.044 1.058.731
1. HepacnopeheHun aobutak paHujux
340 — 0415 1.640.496 1.055.248 493.530
2. Hepacnopehenn aobutak Tekyhe
34 romuHe 0416 522715 586.796 565.201
VIII TYBUTAK 4O BUCUMHE KAMUTAJIA
35, ocum 352 (0418+0419) 0417
350 1. FybuTak U3 paHujux roaguHa 0418
351 2. l'ybutak Tekyhe roanHe 0419
037, 237 IX OTKYMNJbEHE COMCTBEHE AKLIMIE 0420
X YYELLRA BE3 NMPABA KOHTPOJIE 0421
B. PESEPBUCAHA U OBABE3E
(0423+0430+0434-+0435+ 0422|447, 5.242.937 4.684.280 4,443,536
0444+0453+0457)
I AYTOPO4HA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 41.893 44.584 56.519
400, 403 1. MaTtemaTuyka pe3epsa 0424
2. Pe3sepse 3a ocuryparba KOA Kojux cy
401 ocurypaHuLy NpuxeaTuny aa yvectsyjy y | 0425
VNHBECTULIMOHOM PU3UNKY
402 3. Pe3epBe 3a M3paBHaHe pusmnka 0426
405 4. Pe3epse 3a H6oHyce 1 nonycre 0427 9.405 4.027
407 5. [pyre TexHu4ke pesepBe ocurypama 0428
406, 409 6. [lpyra ayropoyHa pesepsucara 0429 32.488 40.557 56.519
II AYTOPOYHE OBABE3E 0430
(0431+0432+0433) 4.18. 48.899
411 a) npemMa MaTU4HUM 1 3aBUCHUM MPaBHUM 0431
nmuuma
412 6) npema ocTanuM noBe3aHUM NpaBHUM 0432
nvMuuMa
410, 413, 414, 415, 417, 419 B) OCTane fyropoyHe obasese 0433 48.899
416 11T O[JTOXXEHE MOPECKE OBABE3E 0434 4.19. 44532 9.792 9.200




UsHoC

MperxogHa rogMHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roanHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 4.20. 329.708 203.196 258.752
1. KpaTtkopouHe duHaHcujcke obaBese 0436
(0437+0438+0439) 4.20.1. 48.188
420 a) npemMa MaTU4HUM U 3aBUCHUM NpaBHUM 0437
numma
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nmuuma
B) OCTane KpaTKOpo4He (puHaHCHjcke
oa 422 po 429, ocum 427 obapese 0439 48.188
2. O6aBe3e Mo 0CHOBY CTaNHUX CpeAcTaBa
427 HaMeheHUX NpoAaju 1 cpeacTaBa 0440
nocnoBakba koje ce obycTaBrba
43 3. O6aBese no OCHOBY LUTETa U 0441
YrOBOPEHWX U3HOCa 4.20.2. 44.424 30.266 16.212
4. ObaBe3se 3a npemujy, 3apaae u apyre
44, 45, 46,47, ocum 474 obasese 0442 42083 237.096 172.930 161.395
474 5. ObaBe3e 3a nopes u3 pesynTtata 0443 4.20.4. 81.145
V MACBHA BPEMEHCKA 0444
PA3FPAHUYEHSA (0445+0449+0450) 4.21. 2.733.677 2.515.739 2.420.858
1. Pe3epse 3a npeHocHe npemuje 0445
(0446+0447+0448) 2.408.918 2.118.120 1.980.138
490, peo 492 a) XMBOTHUX OCUrypatrba 1 caocuryparba | 0446
6) HEXWBOTHUX OCUTyparba 1
491, peo 492 caocHrypatba 0447 2.408.918 2.118.120 1.980.138
neo 492 B) peocurypatrba U petpouecuja 0448
neo 497 2. Pe3sepBe 3a HeucTekne pusmke 0449 224.993 196.773 213.439
3. [pyra nac1BHa BpeMeHcKa
496, 498, 499 pasrpaHierba (0451+0452) 0450 99.766 200.846 227.281
€0 499 a) OANOXEHW MPUXOAMN MO OCHOBY 0451
perpecHux noTpaxkvuearba
6) ocTana HenoMeHyTa nacvsHa
496, 498, Aco 499 BpeMeHCKa pasrpaHuerba 0452 99.766 200.846 227.281
VI PE3EPBMCAHE LUTETE 0453
(0454+0455+0456) 4.22. 2.044.228 1.910.969 1.698.207
493, neo 495 a) XMBOTHWUX OCUrypakba U caocuryparba | 0454
6) HEXMBOTHUX OCUryparba 1
494, Aeo 495 caocHrypata 0455 2.044.228 1.910.969 1.698.207
71e0 495 B) yAenu y UTeTama peocurypatba v 0456
peTtpouecuja
1e0 497 VII APYF'E TEXHWUYKE PE3EPBE 0457

OCUTYPAHA — 10 rOANHY JAHA




W3Hoc

MpeTxoaHa roguHa

Ipyna pauyna, pauyH no3nuyunia Aon Hanomena 6poj
Texyha ropMna Kpajt:e cTame MoueTHo cTame
1 2 3 4 5 6 7
B. 'YBUTAK M3HA BUCUHE
35, ocumM 352 KAMWUTANA 0458
I'. YKYMHA NACHUBA (0401+0422-0458) |0459 4.23. 8.164.924 7.084.415 6.259.017
89 4. BAHBMJIAHCHA NACHBA 0460 15,939 19.774
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MonywaBsa ApyLWITBO 3a ocUrypate

MaTtuyHu 6poj 17176471 LLincdpa penatHocTn 6512 N6 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpan-3Be3napa, PyssentoBa 16

BUJIAHC YCIEXA

y nepuogy og 01.01.2021. go 31.12.2021. rognHe
(y xwrbapama gnHapa)

U3HoOC
Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxoaHa rogmHa
1 2 3 4 5 6
A. NOC/IOBHU NMPUXOAU U PACXOAUN
I NOC/TIOBHU (®YHKLUMOHANHN) NPUXOoAN
1001
(1002+1009+1014+1015) 51 4.255.132 3.905.850
1. Mpuxoamn oa npemMuja ocuryparba u
caocurypara 1002
5.1.1. 4.191.287 3.830.603
(1003+1004-1005-1006-1007+1008)
600, €0 602 1.1. ObpauyHaTa npemmja XWBOTHUX OCUryparba 1 1003
caocurypara
1.2. ObpauyHaTa npeMuja HEXXMBOTHUX OCUIypar-a
610, 613 1 caocuryparba 1004 4.645.503 4.025.404
nAeo 512, peo 523 1.3. MNpemuja npeHeTa y caocurypame — nacueHa | 1005 60.162 34.904
neo 512, peo 523 1.4. Mpemuja npeHeTa y peocurypatse 1006 95.635 85.727
1.5. Moseharse pe3epBu 3a NpeHoCHe npemumje u
feo 60, peo 61 pe3epBu 3a HEUCTeKNe pu3mnKe ocuryparsa v 1007 298.419 74.170
caocurypara
1.6. Cmarberbe pe3epBy 3a MPeHOCHe npemuje 1
neo 60, peo 61 pe3epBu 3a HEUCTeKNe pu3mnKe ocuryparsa v 1008
caocurypara
2. Mpuxoan op npeMuja peocuryparba u 1009
perpouecuja (1010-1011-1012+1013)
1€0 602, 614, 615 2.1. OGpaquaTa npemuja peocuryparba 1010
peTpouecuja
7€o 512, eo 523 2.2. I'lpeMMja-npeHeTa peTpoLecHjoM peocuryparba 1011
1 peTpouecuja
2.3. MNosehatbe pe3epsu 3a NpeHocHe npemuje
fieo 60, feo 61 pe3epBu 3a HeUCTEKSIE pU3KKe Peocuryparba 1 1012
peTpoLecuja
2.4. CMatbere pe3epBu 3a NpeHoCHe npemuje u
fieo 60, feo 61 pe3epBu 3a HeUCTEKSIE pU3KKe peocuryparba 1 1013
peTpoLecuja
606, neo 609, 650, 1eo 659 3. Mpuxoam oa nocnosa HenocpeaHo 1014
noBe3aHMX C NOC/I0BMMa OCUrypatba 5.1.2. 21 34
neo 609, 639, 64, aeo 653, 655, neo 659 |4. Ocranu NOCNIOBHU NPUXoAU 1015 5.1.3. 63.824 75.213




UM3HoOC

Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa rogMHa
1 2 3 4 5 6
II NOCNOBHU (®YHKLIMOHAJTHN)
PACXOQM
1016
(1017+1026+1034-1035-1044+1045- 52 2.185.547 2.044.566
1046+1047+1048)
1. Pacxoam 3a AyropoyHa pesepBucarba n
cyHKUMOHanHe faonpuHoce 1017
(1018+1019+1020+1021+ 5.2.1. 331.602 290.312
1022+1023+1024+1025)
500 1.1. MaTemaTnyka pe3epBa XXUBOTHUX OCUryparba - 1018
nosehare
506 1.2. MaTemaTnyKa pe3epBa HEXMBOTHUX 1019
ocurypatea - noseharbe
502 1.3. [lonp1HoC 3a NpeBeHTMBY 1020 88.699 76.178
503 1.4. lonpuHocK nponucaHn nocebHUM 3akoHuMa 1021
504 1.5. flonpuHoc FapaHTHOM hoHay 1022 63.992 56.747
505 1.6. Pe3epBucarba 3a U3paBHare pusnka 1023
1.7. Pe3epsucarba 3a ocurypara Koj Kojux cy
OCUIypaHWULIM NPUXBATUAN Aa YHeCTBYjy U
507 MHBECTULIMOHOM pU3KKY, pe3epBucarba 3a boHyce | 1024 9.405 4.027
1 nonycre u nosehara ApYrnx TEXHUUKUX
pesepsu
500 1.8. Octanu pacxoam 3a AyropoyHa pesepBucarba 1025
1 (pyHKUMOHanHe aonpuHoce 169.506 153.360
2. Pacxoan HakHafa WTeTa U YroBOPEHNX
n3Hoca 1026
5.2.2. 1.910.391 1.602.985
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlnkBnanpaHe WTeTe 1 YroBOPEHN U3HOCK 1027
XKMBOTHUX OCUryparba
520 2.2. JInkBnanpaHe LTETEe HEXMBOTHUX Oocuryparba | 1028 1.490.827 1.275.048
2.3. JlvkBnanpaHe wTeTe — yaenu y wretama
neo 513, neo 524 caocHrypatsa 1029 120.711 91.294
1eo 513, eo 524 2.4. N\nkBuaupaHe wreTe —.yu,enw y wretama 1030
peocurypatba 1 petpolecija
2.5. Pacxoav u3Bmubhaja, npoueHe, nuksuaaumje n
A0 53, Ac0 54, Ao 55 ucnnate HakHaja LWTeTa U yroBOPeHUX U3Hoca 1031 319.283 253.906
2.6. Mpuxoam oA yyewwha caocuryparsa y HakHaam
neo 603, 620, 621 wrreta 1032 11.794 2.874
2.7. Mpuxoau oa yuyewha peocuryparba u
neo 603, 622, 623, 624, 625 peTpoliecHia Y HaKHaM WTeTa 1033 8.636 14.389
3. PesepBucaHe wrete — nosehamwe
(1036-1037+1038-1039+1040-1041+1042-1043) > | 1034|523, 138.410 231.241
0
3. PesepBucaHe wTeTe — cMatbebe
(1036-1037+1038-1039+1040-1041+1042-1043) < | 193%|  5.2.4,
0
515 3.1. Pe3epBucaHe LUTETE XWUBOTHWUX OCUTyparba — 1036
nosehare
feo 604 3.2. Pe3epBycaHe LUTETE XWUBOTHWUX OCUTyparba — 1037

CMameHe




UM3HoOC

Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa rogMHa
1 2 3 4 5 6
3.3. Pe3epBycaHe LUTETE HEXMBOTHUX OCUryparba
526 — nosehatbe 1038 616.746 435.480
3.4. Pe3epByicaHe LUTETE HEXMBOTHUX OCUryparba
630 — CMatbere 1033 483.534 242.271
3.5. Pe3epBycaHe LUTETE CaOCUrypamsa,
516, 527 peocurypatba 1 petpoLiecuja — noseharbe 1040 29.851 53.900
3.6. Pe3sepsyicaHe LuTeTE CaoCurypama,
Aeo 604, 632 peocurypatba 1 peTpoLiecuja — CMarberbe 1041 24.653 15.868
3.7. NoBehare pe3epBucaHuX WITETa — yaena
Aeo 513 caocurypasava, peocurypasava u 1042
peTpouecoHapa y wretama
3.8. CMatberse pesepBucaHux WTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecMoHapa y 1043
wTeTama
4. NMpunxoan No OCHOBY perpeca v npoaaje
607, 652, 654 v neo 673 ocurypaHux owreheHnx crBapm 1044 215455 130.678
5. NMoBehatbe ocTannx TEXHUYKUX pe3epBu —
517, 529 heTo 1045 20.599 47.146
£1€0 604, 631, 633, 638 6. CMamerbe OCTa/INX TEXHUYKNX pe3epBu — 1046
HeTo
518, 528 7. Pacxonm 3a 60Hyce u nonycre 1047 3.560
neo 51, neo 52 8. OcTanun NocsIoBHM pacxoaun 1048
IITI AOBUTAK—- BPYTO MNOC/OBHU PE3Y/TTAT 1049
(1001-1016) 5.3. 2.069.585 1.861.284
IV TYBUTAK — EPYTO MOC/TOBHU PE3Y/TTAT 1050
(1016-1001)
B. MPNXOAU N PACXOAW MO OCHOBY
WHBECTULIMOHE AKTUBHOCTHN
I NPUXOAU OO MHBECTUPAHLA CPE[ICTABA
OCUTYPAHA
1051 54 152.591 124.370
(1052+1053+1057+1058+ o ' :
1059+1060+1061)
660, 661, 665, neo 672 1. MNpuxoam oa 3aBUCHUX W NPUAPYXEHNX 1052
NpaBHUX IMLa U 0Of 3ajeAHNUYKNX noayxsaTa 7.014 2.596
2. Mpuxoam oA ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 2.587 4.962
2.1. MNpuxoan oA 3aKymHWHA UHBECTULIMOHUX
o 608, neo 653 - 1054 2.587 2.401
eo 681 2.2. MNpwuxoau oa ycknahusara BpeAHOCTU 1055
MHBECTULIMOHNX HEKPETHUHA 2.561
€0 670 2.3. MNpwuxoau oA npofaje HeMoKpeTHOCTH 1056
(ne3vHBecTUpatrba)
Aeo 662 3. MNMpuxoamn og kamata 1057 121.703 101.882
4 . MNMpuxopan op ycknahusara BpeAHOCTH
neo 683, neo 686, aeo 687 (rHaHCcHjcknx cpecTaBa Koja ce uckasyjy 1058 20.592 14.250
no c¢ep BpeAHOCTH Kpo3 6unaHc ycnexa
neo 672 5. lo6uum op npoaaje xapTuja o BpeaHocTH | 1059




UM3HoOC

Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa rogMHa
1 2 3 4 5 6
6. Mo3nTnBHE KypcHe pasninke n3
Aeo 663 aKTMBHOCTU MHBECTMPatba 1060 167 575
neo 671, geo 679, peo 682, aeo 686, neo | 7. OcTany NpMxoam No OCHOBY
1061
689 MHBECTULIMOHE aKTUBHOCTH 527 105
II PACXOAW NO OCHOBY UHBECTUPAHLA
CPEAICTABA OCUIYPALA 1062 5.5. 37.336 41.878
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoam 13 ogHoCa ca 3aBUCHUM U
560, 561, 565, neo 572 NpUAPY>XEHNM NpaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX NoAyxBaTa
2. Pacxoau No OCHOBY ynarawa y 1064
HenokpeTHocTH (1065+1066) 16.096
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehersa 1065
MHBECTULIMOHNX HEKPETHUHA 16.096
€0 570 2.2. T'y6uum npu nNpoaaju HEMOKPETHOCTN 1066
(pe3nHBecTMpatby)
3. Pacxoam no ocHoBy ycksaljuBama
BpeAHocTH (hMHAHCMJCKUX CpeficTaBa Koja ce
Aeo 583, aeo 586, aeo 587 nckasyjy no ¢ep BpeAHOCTH KPo3 6unaHc 1067 27.127 19.148
ycnexa
e 572 4. Ty6uum npy npopaaju xapTmja oa 1068
BpeAHOCTH
€0 563 5. HeraTuBHe KypcHe pasnuke U3 1069
aKTMBHOCTN MHBECTMpatba 155 626
neo 571, peo 579, peo 582, peo 586, neo |6. Ocranm pacxoamn No OCHOBY MHBECTULIMOHE 1070
589 aKTUBHOCTH 10.054 6.008
III AOBUTAK U3 UHBECTULIUOHE 1071
AKTUBHOCTM (1051-1062) 5.6. 115.255 82.492
IV N'YBUTAK U3 UHBECTULINOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBUW CMPOBOBEHA OCUIYPAHLA
1073
(1074+1079+1084-1085) 57 1.400.999 1.208.523
1. Tpowkosu npubase (1075+1076- 1074
1077+1078) 5.7.1. 1.115.958 963.612
nAeo 542 1.1. Mposusuje 1075 216.855 194311
neo 53, neo 54, neo 55 1.2. Octanu TpoLukosu npubase 1076 970.757 766.052
1.3. MNpomeHa pa3rpaHnyeHnx TpoLLKoBa npubase
274 — nosehare 1077 71.654
274 1.4. NMpomeHa pa3rpaHnyeHnx TpoLLKoBa npubase 1078
— CMarberbe 3.249
2. Tpowkosu ynpase (1080+1081+1082+1083) | 1079 5.7.2. 303.548 259.331
530 2.1. AMopTuzaumija 1080 21.509 3.725
2.2. TpolwkoBu MaTepujana, eHepruje, ycnyra u
Aeo 54 HemaTtepujanHu TPOLLKOBM 1081 175.433 158.707
2.3. TpowkoBu 3apaaa, HakHaaa 3apaja v octanu
Aeo 55 JIYHY TPOLLKOBM 1082 105.854 96.151




Ipyna pauyHa, pauyH

Mosuumja

Aon

HanomeHa 6poj

UM3HoOC

Tekyha roamHa

MperxonHa rogmHa

6

neo 53, neo 54, peo 55

2.4. OcTanu TpOLLKOBM ynpase

1083

752

748

neo 53, neo 54, peo 55

3. OcTanu TpowkKoBK cnposohera
ocurypasma

1084

605, 651

4. MNposu3nja oa peocurypatba n
perpouecuja

1085

5.7.4.

18.507

14.420

I NOC/TIOBHU [OBUTAK — HETO NOCJ/IOBHU
PE3YNTAT (1049+1071-1050-1072-1073 ) 2 0

1086

783.841

735.253

II NOC/TOBHU N'YBUTAK — HETO NOCJZIOBHU
PE3YNTAT (1049+1071-1050-1072-1073 ) < 0

1087

fieo 66

IIT ®UHAHCUICKU NPUXO4HN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTHN

1088

179

174

nieo 56

IV ®MHAHCUICKU PACXOAUN, OCUM
®UHAHCUICKNX PACXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTHN

1089

3.668

2.304

nieo 68

V NMPUXOAU Of1 YCK/TABMBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA CJZ1IY)KU 3A OBABJbAHE
AENATHOCTH

1090

263.147

176.038

neo 58

VI PACXOAU NO OCHOBY OBE3BPEBEHA
NOTPAXXUBAHA U APYTE UMOBUHE KOJA
CJTY)XU 3A OBABJbAHSE EJIATHOCTU

1091

282.651

211.128

nieo 67

VII OCTANIN NPUXO4UN

1092

5.674

11.236

neo 57

VIII OCTAJIU PACXOAN

1093

110.323

16.273

IX JOBUTAK U3 PEAOBHOI MOCJ/TIOBAHA
MPE OMOPE3MBAHA (1086 + 1088 + 1090 +
1092 - 1087 — 1089 — 1091 - 1093) = 0

1094

5.8.

656.199

692.996

X NYBUTAK U3 PEAOBHOI MOC/TIOBAHA
MPE OMOPE3MBAHA (1086 + 1088 + 1090 +
1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 - 59

XI HETO JOBUTAK NOCJ/TIOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
MPOMEHE PAYYHOBOACTBEHUX
NOJZINTUKA N UCMPABKHW I'PELLIAKA U3
PAHMINX NEPUOAA

1096

59 -69

XII HETO NYBUTAK NMOC/TIOBAHA KOJE CE
OBYCTABJbA, HETATUBHWU E®PEKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJZINTUKA N UCNPABKHW I'PELLIAKA U3
PAHMINX NEPUOAA

1097

1.376

3.033

I. AOBUTAK MNPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

5.9.

654.823

689.963

A. 'YBUTAK NPE ONMOPE3UBAA

(1095+1097-1094-1096)

1099

H. NOPE3 HA OBUTAK

721

1. MNopes Ha pobutak

1100

97.369

101.481




W3HocC

e OF.O5 3009

Ipyna pauyHa, pauyH Moszuunja Aon Hanomena 6poj
Tekyha rogvHa MperxogHa roguHa
1 2 3 4 5 (]

2, [lo6MTaK no OCHOBY Kpenpatha

342 O[ANOMEHNX NOPecKUX cpeacTana u 1101
CMateHa of X nop
3. Ny6MTaK No OCHOBY CMat:€tha OfNOMEHNX

352 TNOpeCcK1X CpefcTaBa U3 NperxoaHux roguHa | 1102 34,739 '1 686
W Kpenpatba of10leHnxX nopeckux obapesa . ;
E. HETO [IOBUTAK

103 54, 522.715 586796
(1098-1099-1100+1101-1102) :
1. Heto nobuTak Koju Npunafa MarHHCKUM 1104
ynarayuma
2. Heto no6urak koju npunana BeRMHCKOM 1105
BNACHUKY
M. HETO NYBUTAK
1106
(1099-1098+1100-1101+1102)
1, Heto ry6uTak Koju ce npunucyje MakMHCKUM 1107
ynarauuMa
2. Hero ry6urak koju ce npunucyje BehnHckoM 1108
BNACHUKY
3. BAPAJJA 0 AKLIMIN
1, OcHoeHa 3apafa no akumju (y AuHapuMa Ges 1109
napa)
2., ¥marbeHa (pa3Bo/theHa) 3apana no akumjy (y 1110
AvHapuMa 6e3 napa)
?
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Monywasa ApywWTBO 32 OCUryparbe

MaTuyHu Bpoj 17176471 |L|.|Md1pa nenatHoctv 6512 NG 100000563

Hazne: AKCIONARSKO DRUSTVO ZA OSIGURANIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

Ceauwre: Beorpan-3sesnapa, PyasentoBa 16

M3BELLTAJ O TOKOBMMA NTOTOBUHE

y nepuoay oa 01.01.2021. go 31.12.2021. roguHe

(y xvrbapnama AuHapa)

MaHoc
Moanyuja Aon
Texkyha roamHa MperxoaHa roauHa
1 2 3 4
A. |TOKOBW rOTOBMHE U3 NOCNTOBHWUX AKTUBHOCTH

L. |Npunuey roToBAHE W3 NOCNOBHMX aKTUBHOCTH (oA 1 A0 5) 3001 4.680.631 4.295.252
L. NMpemuje ocuryparba U caocuryparba u NPUMILEHU aBaHcu 3002 4.468.838 4.095.;54
2. MNpemuje peocuryparba v peTpoLecHja 3003 0 ‘ 0
3. Npunusu on yuewha y HakHaaw wreta 3004 5.987 14.896
4. NpUM/bEHE KaMaTe W3 NOCNOBHUX aKTUBHOCTH 3005 0 ‘ 0
5. OcTanu npunvBmn U3 pe/loBHOI NOCNOBak:a 3006 205.806 134‘402

1. {OAnMBM rOTOBUHE M3 NOC/IOBHUX AKTUBHOCTH (0A 1 A0 9) 3007 4,140,887 3_534%30
1. HakHape wTera 1 YroBopeHWx W3HOCa M3 OCUrypatba, YAENM Y LTeTama ua 3008
Ca0CUrypatba W 1aT asaHcu 1.792.466 1.406.2‘57
2, HakHane WwTeTa W yaenu y WreraMa u3 peocuryparba v petpolecuja 3009 0 ‘ 0
3. Npemuje caocuryparba, peocurypara W peTpouecuja 3010 59.490 101.53,42
4. 3apafle, HakHaj/le 3apaja W OCTanu IM4HU PacXoau 3011 461.452 411.435
5. Ocranv TPOWKOBY CNpoBofetba OCHIypakka 3012 1,468,837 841.376
6. Nnahene kamate 3013 5 2.019
7. MNopes Ha pobuTak 3014 107.665 185.507
8. OAnMBK NO OCHOBY OCTANKX jaBHWX NPUXOAR 3015 225.654 219,820
9. OcTanu ofnMBm roTOBMHE M3 PEIOBHOT NOCNOBaH:A 3016 25.309 366,173

IIl, |Heto NpunuBs roTOBMHE W3 NOCNOBHMX aKTUBHOCTH (I-1I) 3017 539,744 761.022

IV. |Heto oAnve roToBMHE M3 NOCNOBHUX BKTUBHOCTH (II-I) 3018 0 0

BE. |TOKOBM rOTOBUHE U3 AKTUBHOCTHU MHBECTUPAHA

L |Npunved rotoBuHe 13 akTMBHOCTW UHBECTKPatba (oA 1 Ao 5) 3019 23.800 493.184
1. MNpopaja akuuja 1 yaena (HeTo NpUNUBK) 3020 37 0
2. Npopaja HeMaTepujanHux ynararea, HEKPETHUHA, NOCTPOjetba, onpeMe U 2021
BHONGLIKNX CpeacTana 1.257 1.335
3. Octany drHaHCHiCKM NNacMaHu — AENCHOBak:a U ynarakba
(HETO NpunB) 0 0 Sy
4. NpUMILeHe KaMaTe U3 aKTMBHOCTM MHBECTUPaH:A 3023 15.499 19,984
5. lNpuMibeHe auBuaeHae W yyewha y peayntary 3024 7.007 2.596




Wanoc
Moauumuja Aon
Texkyha roguHa MperxoaHa roguHa
1 2 3 4
II. |OanuBmM roToOBMHE M3 aKTMBHOCTH WHBECTHpara (oa 1 ao 3) 3025 1.798.666 194.676
1. KynosuHa akuwja v yaena (HeTo opnmsm) 3026 0 0
2. KynoBvHa HemaTtepujanHux ynarara, HeKpeTHMHa, NocTpojetba, onpeMe u 3027
GUONOLWKWX cpeacTasa 76.331 194.676
3. Octany (MHAHCH]CKK NNacMaHkK — 1IenoHoBaka U ynararba
028 1.222.335 0
(HeTo opnuen)
III. |HeTo NpUNKUB roTOBUHE M3 aKTWBHOCTM WHBECTAPatba (I-11) 3029 0 298,508
IV. |HeTto oanvB rotoBuHE M3 aKTMBHOCTH MHBECTUpatLa (II-1) 3030 1.274.866 0
B. |TOKOBW rOTOBUHE U3 AKTUBHOCTHU ®UHAHCUPAHA
1. |Npunueun roToBrHe U3 aKTMBHOCTU huHaHckpatba (oA 1 ao 5) 3031
1. Yseharbe ocHOBHOr KanuTana 3032
2. [lyropoYHM KPeavTH (HETO NPUKBH) 3033
3. KpaTKOpOUHH KPeauTH (HETO NpuUn1en) 3034
4, Ocrane ayropouHe obasese 3035
5. Ocrane kpaTkopodHe ofasese 3036
II. | OanMBM roToBMHE M3 aKTHBHOCTH (hMHaHcupatka (oA 1 ao 7) 3037 1.560 3.487
1. OTKyn CONCTBEHMX aKuuja u yaena 3038
2. JlyropoyHK KpeauTh (HETO ofnkBk) 3039
3. KpaTkopauHu Kpeauty (HeTo oanvem) 3040
4, OcTane ayropoyHe obasese 3041
5. Octane kpatkopaouHe obasese 3042
6. DUHAHCUICKKM NU3UHP 3043
7. Mcnnahiexe auBuaenne W ydewha y pesynraTy 3044 1.560 3.487
111 {HeTo NPHNUB rOTOBIMHE W3 aKTUBHOCTH (iHaHcKHpatsa (I-11) 3045
1V. |HeTo opnus roToBUHE M3 aKTMBHOCTH thHancupatba (I1-1) 3046 1.560 3.487
I, |CBEFA NPWJIME NOTOBUHE (3001+3019+3031) 3047 4,704,431 4.78R.436
A. |CBErA O4NWB rOTOBUHE (3007+3025+3037) 3048 5.441.113 3.732.303
B. |HETO NPUIMB NOTOBUHE (3047-3048) 3049 0 1.056.043
E. |HETO OQJINB rOTOBUHE (3048-3047) 3050 736.682 0
M. [FOTOBUHA HA MOYETKY OEPAYYHCKOI NEPUOLA 3051 1.496.850 440,842
3. |NO3UTWBHE KYPCHE PA3JTMKE MO OCHOBY NPEPAYYHA FrOTOBMHE 3052 a7 2%
W. |HETATMBHE KYPCHE PA3JIUKE N0 OCHOBY MNPEPAYYHA TOTOBUHE 3053 73 61
3 rOTOBUHA HA KPAJY OBPAYYHCKOI NEPUOAA (3049 - 3050 + 3051 + 3054
* 13052 - 3053) 760.182 1.496.850
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NMonywasa APyWTEO 3a OCUrypaibe

MaTuunm 6poj 17176471

[Luucbpa fenatHoct 6512

MG 100000563

Hasva: AKCIONARSKO DRUSTVO ZA OSIGURANIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

Cepuwte: Beorpap-3se3papa, PyasentoBa 16

U3BELLITAJ O OCTAJIOM PE3YJITATY

y nepwopy o 01.01.2021. go 31.12.2021. rognHe

(y xvreapama anHapa)

W3HocC
Ipyna pauyHa, pauyH Mo3nuuja Aon Hanomena 6poj
Tekyha roguna Mperxoaxa rognHa
1 2 3 4 5 6
A, HETO PE3YNTAT W3 NOCNOBAHKA
I HETO [IOBUTAK (AOM 1103) 2001 522.715 586,796
IT HETO NYBUTAK (AON 1106) 2002
B. OCTAJIN CBEOBYXBATHW AOBUTAK UMK
NYBUTAK
I CTABKE KOJE HERE BUTW PEKNACU®OUKOBAHE Y
BWUNAHCY YCNEXA Y BYAYRUM NEPUOAVMA
1. MNoeehathe pesanopy3auMoHX Pe3epBd Mo OCHOBY
320 HEMaTepujanHe MMOBUHE, HEKPETHWHA, NOCTPOjeHba W 2003
onpeme
2. CMarberbe peBanopusaLlMoH1X PesepBu Mo oCHoBY
320 HEMaTepmjanHe UMoBWHE, HEKPETHWHE, NOCTPOjeHka U 2004 4,404
onpemMe
321 3. AKTyapcku L06MLM NO OCHOBY NNaHoBa AeMHUCAHKX 2005 e
npuMarba s
331 4. AKTYapcki rybuuu no ocHosy nnaHosa AerHUCAHUX 2006 1529
npumarba 3
322 5. [lo6KLM NO OCHOBY yNaratba y BnacHUuKe 2007
WHCTPYMEHTE KanuTana
332 6. I'yGULIM NO OCHOBY ynaratba y BNacHWuKe 2008
MHCTPYMEHTE KanuTana
323 7. [106MUM No oCHOBY yAENa Y OCTanoM caeoByxBaTHOM 2009
Pe3ynTaTy NpPUAPYKEHUX ApyLLTaBsa
333 8. M'y6rum no ocHoBY yaena y ocTasnoM ceeobyxBaTHoM 2010
PesynTaTy NPUAPYXXEHKX ApyWwTaBa
1I CTABKE KOJE HAKHAQHO MOIY BUTKH
PEKNACU®UKOBAHE Y BUNAHCY YCIMEXA Y BYAYRUM
NEPUOAMMA
124 1. [o6uuu no ocHoBy npepavyHa hiUHaHCHICKUX 2011
“3BELUTAja MHOCTPaHOr NOCNOBatba
2. Ty6rum no 0cHoBY NpepayyHa MUHAHCHCKUX
334 2012
M3BellTaja MHOCTPaHOr NOCNoBatha
325 3. [loBMuM Off MHCTPYMEHaTa 3alLTUTE HETO YNarama y 2013
MHOCTPaHO NoCNoBak:e
335 4, 'ybuLm o MHCTPYMEHaTa 3alITUTE HETO yNaraka y 2014
WHOCTPaHO NocnoBatke
326 5. Ao6uumM No OCHOBY MHCTPYMEHAaTa 3aLUTUTE PU3MKa 2015

(xeyuHra) HOBYAHOr TOKa




W3Hoc
Ipyna pauyHa, pauyH Moauvuuja Aon Hanomena 6poj
Texyha roguHa MperxopHa roanHa
1 2 3 4 5 6
336 6. 'yGULIM NO OCHOBY MHCTPYMEHATA 3alUTUTE PU3uKa 2016
(XelMHra) HoBYaHOT TOKa
327 7. [obuuM no ocHosy xa;_:mja 0f} BpEHOCTH 2017
PacnonoxuBux 3a npoaajy 155 8.127
137 8. My6uum no ocHosy xap.mja Of1 BPEAHOCTH 2018
pacnonoXvBmKx 3a npoaajy 988 853
III OCTANE KOMIMOHEHTE OCTAJION PE3Y/ITATA
329 1, Octanu HepeanusoBaHk Ao6ULIM 2019
339 2, OcTanu Hepeanu3oBaHm ryGuum 2020
IV OCTAJIN BPYTO CBEOBYXBATHM AIOBMTAK
(2003+2005+2007+2009+ 2021 1.673 8.127
2011+2013+2015+2017+ 2019) : .
V OCTAJIU BPYTO CBEOBYXBATHW N'YBUTAK
(2004+2006+2008+2010+ 2022 988 6.786
2012+2014+42016+ 2018+ 2020) k
VI NOPE3 HA OCTA/TM CBEOBYXBATHW AIOBUTAK WA 2023
IYBUTAK NEPUOA (OBPAYYHCKM)
VII HETO OCTANW CBEOBYXBATHW AOBMUTAK
2024
(2021-2022-2023) = 0 o 1.341
VIII HETO OCTAJIM CBEOBYXBATHW INYBUTAK 2025
(2021-2022-2023) < 0
B. YKYNAH HETO CBEOBYXBATHW PE3YJITAT
MEPUOOA
I YKYNAH HETO CBEOBYXBATHU JOBWUTAK
2026
(2001+2024-2002-2025 ) 2 0 523400 568.137
1. Mpunucan ehnHcKMM BRacHWUMMa KanuTana 2027
2, [pvnucan BnacHULKMMAa KOju HeMajy KoHTpony 2028
II YKYNAH HETO CBEOBYXBATHU NYBUTAK
2029
(2001+2024-2002-2025) < 0
1. Mpunncad BeNMHCKKM BNAacHUMUKMMA KanuTana 2030
2. Mpunucal BnacHWUMMa Kojlu Hemajy KoHTpony 2031
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MonywaBa ApyLWITBO 3a ocUrypame

MaTtuynm 6poj 17176471

LLincdpa penatHoctn 6512

M6 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

Cepuwe: beorpan-3Be3spnapa, PyssentoBa 16

M3BELLUTAJ O NMPOMEHAMA HA KATTUTAJTY

y nepuogy og 01.01.2021. go 31.12.2021. rognHe

(y xvrbapgama anHapa)

PeaHun
6poj

onuc

Aon

OcHoBHM kanuTtan (rpyna 30,
ocum 305, 306, 307 u 309)

Aon

Ocranu kanutan
(pH 309)

Aon

HeynnaheHu ynucaumn
kanutan (rpyna 31)

Aon

EmMucuoHa
npemuja (pH

AON| Pesepse (pH

305) 306 1 307)

4

5 6

MoueTHO cTatbe UK cTatbe Ha
AaH 1. jaHyapa nperxogHe
roavHe

4001

641.723

4027

4051

4075

4099

McnpaBka MaTepujanHo 3HayajHUX
rpeLaka 1 npomMeHe
payyHOBOACTBEHUX MOUTMKE —
nosehatrbe nosvumje

4002

4028

4052

4076

4100

McnpaBka MaTepujanHo 3HayajHux
rpeluaka v npomMeHe
PpayyHOBOACTBEHUX MONUTMUKA —
CcMarbere nosuumje

4003

4029

4053

4077

4101

KopurosaHo no4etHo crame
WNM cTambe Ha AaH 1. jaHyapa
nperxoaHe rogvHe (peaHu 6p.
1+2-3)

4004

641.723

4030

4054

4078

4102

Emucuje akumnja

4005

XXX

XXX

4055

4079

XXX

Mosehare peBanopun3aLmMoHnxX
pesepBu ¥ Hepeann3oBaHu A06MLmn
0 OCHOBY KOMMOHEHTMW ocTasnor
pesynTata

XXX

XXX

XXX

XXX

CMatbetbe peBanopu3aLmoHmx
pesepsu

XXX

XXX

XXX

XXX

HepeanusosaHu rybuuy no
OCHOBY KOMMOHEHTM ocTanor
pesynTaTa

XXX

XXX

XXX

XXX

XXX XXX

HeTo pobutak nepvoaa

4006

4031

XXX

XXX

10

HeTo rybutak nepvoaa

XXX

XXX

XXX

XXX

XXX XXX

11

CTuuare concTBeHnx akuuja
(cmarbetbe kanuTana noseharbem
0A6UTHUX CTaBKK)

XXX

XXX

XXX

XXX

12

Mpopaaja/oTyhere concrBeHnx
akuuja (noeehare KanuTana
CMatberbeM OfIGUTHNX CTaBKM)

XXX

XXX

XXX

XXX

13

MpeHoc ¢ jeaHor Ha apyry o06nmk
kanuTtana — nosehare nosuuuje

4007

4032

4056

4080

4104




EMucnoHa

P:H:_VI onumc AOM | OcHoBHM kanuTan (rpyna 30, |AOMN| Ocrtanu kanutan |(AOMN| Heynnahenu ynucawm |AOM| npemuja (pH |AOMN| Pesepse (pH
Po) ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 1 307)
1 2 3 4 5 6
14 |Mpenoc cjearor Ha Apyrm 06nuK | 4q 4033 4057 4081 4105
KanuTana — cMarbetbe rnosuumje
15 CMatbetbe KanuTana no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnogene avBuaeHae
16 Cmarberbe Kanutana no 0CHoBYy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
obaBe3a npema 3anocneHnma
17 | Ocrana noseharba nosuuuja 4009 4034 4058 4082 4106
18 |Ocrana cMatbersa nosvumja 4010 4035 4059 4083 4107
YkynHa nosehata no
19 |Padyhumay NPETXoAHO) 4011 4036 4060 4084 4108
roavnm (peaxn 6p.
5+6+8+9+10+11+13+17)
YKynHa cMatberba no
20 |PauynMMay npeTxoatoj 4012 4037 4061 4085 4109
roavHu (peaHu 6p.
7+12+14+15+16+18)
Kpajibe crambe unm crame Ha
21 |pan 31. peuem6bpa nperxopHe |4013 4038 4062 4086 4110

roauvHe (peaHu 6p. 4+19-20)

641.723




Pepnn
6poj

onunc

Aon

OcHoBHuM KanuTan (rpyna 30,
ocum 305, 306, 307 u 309)

Aon

Ocranu kanuTtan
(pH 309)

Aon

HeynnaheHu ynucanu
kanuTtan (rpyna 31)

Aon

EMucnoHa
npemuja (pH
305)

Aon

PesepBe (pH
306 n 307)

2

4

6

22

MoueTHO cTambe unm crame Ha
AaH 1. janyapa Tekyhe rogmHe

4014

641.723

4039

4063

4087

4111

23

WcnpaBka MaTepujanHo 3HavajHux
rpeLaka u npomMeHe
payyHOBOACTBEHUX NONUTMKA —
nosehatrbe nosvumje

4015

4040

4064

4088

4112

24

WcnpaBka MaTepujanHo 3HavajHux
rpeluaka v npomMeHe
PpayyHOBOACTBEHUX MONUTMUKA —
CcMarbere nosuumje

4016

4041

4065

4089

4113

25

KopurosaHo no4etHo crame
WNM cTambe Ha AaH 1. jaHyapa
Tekyhe roaunHe (peaHu 6p.
22+23-24)

4017

641.723

4042

4066

4090

4114

26

Emucuje akumja

4018

XXX

4067

4091

XXX

27

Mosehatbe peBanopu3aLmoHnX
pesepBu 1 Hepeann3oBaHu A06MLmn
0 OCHOBY KOMMOHEHTMW ocTasnor
pesynTata

XXX

XXX

XXX

XXX

XXX

28

CMatbetbe peBanopu3aLmoHmx
pesepsu

XXX

XXX

XXX

XXX

XXX

XXX

29

HepeanusosaHnu rybuum no
OCHOBY KOMMOHEHTM ocTanor
pesynTaTa

XXX

XXX

XXX

XXX

XXX

30

Heto pobutak nepuoaa

4019

XXX

XXX

31

Heto ry6utak nepuoaa

XXX

XXX

XXX

XXX

XXX

32

CTuuare concTBeHnx akuuja
(cmarsetbe kanuTtana noseharbem
0A6UTHUX CTaBKK)

XXX

XXX

XXX

XXX

XXX

XXX

33

Mpopaja/oTyherse concTBeHnx
akuuja (noeehare KanuTana
CMatberbeM OfIGUTHMX CTaBKM)

XXX

XXX

XXX

XXX

XXX

XXX

34

MpeHoc ¢ jeaHor Ha Apyru 061K
kanuTtana — nosehare nosuuuje

4020

4044

4068

4092

4116

35

MpeHoc ¢ jeaHor Ha apyru 06nnk
KanuTana — cMarberbe nosuumje

4021

4045

4069

4093

4117

36

Cmarberbe Kanutana no ocHoBy
pacnogene avsnaeHae

XXX

XXX

XXX

XXX

XXX

37

Cmarberbe Kanutana no ocHoBy
obaBe3a npema 3anocneHnMa

XXX

XXX

XXX

XXX

38

Ocrana noeeharsa nosvumje

4022

4046

4070

4094

4118

39

OcTana cMatberba nosuumje

4023

4047

4071

4095

4119

40

YkynHa nosehata no
pavyHuMa y Tekyhoj roamimn
(pean 6p.
26+27+29+30+31+32+34+38)

4024

4048

4072

4096

4120

41

YKynHa cMatbetba no
pauyHumMa y Tekyhoj roamnm
(penHn 6p.
28+33+35+36+37+39)

4025

4049

4073

4097

4121

42

Kpajibe crambe unm crame Ha
AaH 31. peuembpa tekyhe
roavHe (peaHu 6p. 25+40-41)

4026

641.723

4050

4074

4098

4122




Fy6burak no

PeB. pe3sepBe n HepacnopeheHn YKynHo BUCHHE KanuTana OTKyn/beHe conc.
Pgnn_u onuc aon| Hepeanusosahu Ao6uumn aon po6uTak aon (xon Ao aon| aKuuje u ynenn
Po) p (rpyna 35, ocum
(rpyna 32) (rpyna 34, ocum 2+4+3+4+5+6+7+8) 352 (pH 037,237)
342) )
1 7 8 9 10 11
MoueTHo cTake Wn cTamwe Ha
1 AaH 1. jaHyapa nperxoaHe 4123 120.424 4149 1.058.731 4177 1.820.878 4211 4235
roguHe
Vcnpaska MaTepujanHo 3HavajHux
2 |TPeiaKa v npomeHe 4124 4150 4178 4212 4236
payvyHOBOACTBEHUX NONUTUKA —
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauyajHUX
3  |TPeLiaka nrpomeHe 4125 4151 4179 4213 4237
payyHOBOACTBEHUX NOMUTUKA —
CMatbere nosunumje
KopurosaHo no4yeTHO cTatbe uim
cTame Ha paaH 1. janyapa
4 412 4152 41 4214 42
nperxopaHe roanHe (peaHu 6p. 6 120.424 > 1.058.731 80 1.820.878 38
1+2-3)
5 Emucuje akumja XXX XXX XXX XXX 4181 XXX XXX XXX XXX
MoBehatbe peBanopu3aLmMoHnx
6 Pe3epBy 1 Hepeanu3oBaHy A0GMLN 4127 XXX XXX 4182 XXX XXX XXX XXX
MO OCHOBY KOMMOHEHTM ocTanor
pesyntata
CMarberbe peBasiopy3aLmoHnX
7 peseps 4128 4.404 XXX XXX 4183 4.404 XXX XXX XXX XXX
8 HepeanusoBaHy ry6uLm no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTasnor pesynrata
9 HeTo pobutak nepuopa XXX XXX 4153 586.796 4184 586.796 XXX XXX XXX XXX
10 Heto rybutak nepuopa XXX XXX XXX XXX XXX XXX 4215 XXX XXX
CTuuarbe CONCTBEHUX akumja
11 (cMarbetbe kanuTana noseharbem XXX XXX XXX XXX XXX XXX XXX XXX 4239
0ABUTHKX CTaBKw)
Mpogaaja/oTyherse concTBeHNxX
12 akumja (nosehare KanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4240
CMarber-eM OABUTHNX CTaBKM)
13 |Mlperioc ¢ jearor Ha Apyru 0Bk | 445q 4154 4185 216 4241
KanuTana — nosehare nosuuuje
14 |Mperoc ¢ jeaor Ha Apyru obank | 4,5 4155 4186 217 4242
KanuTana — cMarberbe nosuumje
Cmatrberbe KanuTana no 0cCHoBy
> | pacnonene ausunerne o o 4156 3483 |87 3483 | X X X0 XXX
16 Cwarberse KanuTana no ocHoBy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBesa npema 3anocneHnma
17 OcTtana noeeharba nouuuja 4131 8.127 4158 4189 8.127 4218 4243
18 Octana cMarbera nosvumja 4132 4159 4190 4219 4244
YKynHa noBehatba no payyHuMa
19 |y nperxoaHoj roamHn (peanu 6p. 4133 8.127 4160 586.796 4191 594.923 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMatbera Nno payyHuma
20 |y nperxopHoj roanHm (peaHn 6p. 4134 4.404 4161 3.483 4192 7.887 4221 4246

7+12+14+15+16+18)




Fy6urak go

PeB. pesepse n Hepacnopehenu YKynHo BUCHHE KanuTana OTKyn/beHe conc.
Pse::j“ onuc aon| Hepeanusosahu Ao6uumn Aon po6uTak aon (xon aon aon| 2Kuuje u ypenn
(rpyna 32) (rpyna 34, ocum 2+3+4+5+6+7+8) (r"y";:g ocum (pn 037,237)
342)
1 7 8 9 10 11
Kpajibe cTatbe unm crame Ha
21 AaH 31. peuem6pa nperxoagHe 4135 124.147 4162 1.642.044 4193 2.407.914 4222 4247
roauHe (peaxn 6p. 4+19-20)
MoueTHO cTatbe UK cTatbe Ha
22| han 1. janyapa Texyhe ropuse | 20 124147 | 4163 1.642.044 | 4194 2.407.014 |4223 4248
McnpaBka MaTepujanHo 3HayajHUX
23 |TPeuakan npomene 4137 4164 4195 4224 4249
payvyHOBOACTBEHUX MONUTHKA —
noseharbe nosuumje
Wcnpaska MaTepujanHo 3HayajHuX
24 |TPeuaka i nipomMene 4138 4165 4196 4225 4250
payyHOBOACTBEHUX NOMUTHKA —
CMatberse nosuumje
KopurosaHo nouyeTtHo crarbe nin
25 crambe Ha AaH 1. jaHyapa Tekyhe |4139 124.147 4166 1.642.044 4197 2.407.914 4226 4251
roavHe (peaHu 6p. 22+23-24)
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHmX
27 Pe3epBM 1 Hepeanu3oBaHy A06ML 4140 XXX XXX 4199 XXX XXX XXX XXX
MO OCHOBY KOMMOHEHTM ocTanor
pesyntata
28 CMarberbe Pesalopu3aLMoHuX 4141 XXX XXX 4200 XXX XXX XXX XXX
pesepsu
29 Hepeanwsosari ryuum no ocosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasnor pesyntarta
30 HeTo pobutak nepuopa XXX XXX 4167 522715 4201 522.715 XXX XXX XXX XXX
31 Heto rybutak nepuopa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTuuarbe CoNCTBEHWX akumja
32 (cMarbetrbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4252
0ABUTHKX CTaBKw)
Mpogaaja/oTyherse concTBeHnx
33 akumja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMakbeH-eM 0AGUTHNX CTaBKK)
34 |lperoc cjeaHor Ha Apyrn o6mak | 4y, 4168 4202 4228 4254
kanuTana — nosehare nosuumje
35 |MpeHoc cjearor Ha Apyrn 06nmK | 4y 43 4169 4203 4229 4255
KanuTana — cMarberbe nosuumje
36 Cmarberse kanuTana o ocHosy XXX XXX 4170 4204 XXX XXX XXX XXX
pacriogene avenaeHae 1.548 1.548
37 Charberse KanuTana o ocHoBy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBe3a npema 3anocneHnMa
38 Ocrana noeeharba nosuuuje 4144 1.518 4172 4206 1.518 4230 4256
39 Ocrana cMarbera nosvumje 4145 988 4173 4207 088 4231 4257
YkynHa noBehatba no payyHuMa
40 y Tekyhoj roannm (peaxu 6p. 4146 1.518 4174 522.715 4208 524.233 4232 4258
26+27+29+30+31+32+34+38)
YKynHa cMatbera Nno payyHuMa
41 y Tekyhoj roannm (peaxu 6p. 4147 988 4175 1.548 4209 2.536 4233 4259
28+33+35+36+37+39)
Kpajibe cTarbe unm crame Ha
42 AaH 31. peuem6pa Tekyhe 4148 124.677 4176 2.163.211 4210 2.929.611 4234 4260

roauHe (peaHu 6p. 25+40-41)




HepeanuzosaHu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo kanuTan

Fy6uTtak usHag BUCMHe

Pg::j" onwuc Aon Aon Aon Aon kanutana
. 10+11+ . 9-
(rpyna 33) (kon. 10+11+12) (xon. 9-13) (Fpyna 35, ocum ph 352)
1 12 13 14 15
MNMouyeTHo cTambe uan cTawbe Ha AaH 1.
1 4261 42 431 4321
jaHyapa nperxoaHe roguHe 6 5.397 85 5.397 315 1.815.481 3
McnpaBka MaTepujanHo 3HayajHUX rpeLuaka u
2 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4262 4286 XXX XXX 4322
nosehatbe nosuuuje
McnpaBka MaTepujanHo 3HayajHUX rpeLuaka u
3 NpoMeHe payyHOBOACTBEHMX MONUTHKA — 4263 4287 XXX XXX 4323
CMatberse nosuumje
KopurosaHo No4YeTHO CTatbe WK CTarbe
4 Ha AaH 1. jaHyapa nperxoaHe roauHe 4264 5.397 4288 5.397 4316 1.815.481 4324
(penHu 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehare peBanopu3aLmMoHNX pesepsm 1
6 Hepeanu3osaHu A06MLM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesyntarta
7 CMarberbe peBanopusaLmMoHnX pesepsmn XXX XXX XXX XXX XXX XXX XXX XXX
3 HepeanusosaHu rybuuu no ocHosy 4265 4289 Yo X X Yo
KOMTMOHEHTM ocTasor pesynrarta
9 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 HeTo rybutak nepuopa XXX XXX 4290 XXX XXX 4325
1 CTuuarbe CONCTBEHMX akumnja (CMarberbe Yo X 4291 X X XX Yo
Kanutana noseharbeM oA6UTHUX CTaBKK)
MNpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe KanuTana cMakbereM OABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBku)
13 MpeHoc ¢ jeaHor Hg Apyrv 0bnuk kanutana — 4266 4293 XXX X 4326
noseharbe nosuuuje
14 MpeHoc ¢ jeaHor H-a Apyrv 061K kanuTana — 4267 4294 X o 4327
CMarbere nosuumje
CMarbetbe KanuTana no ocHoBy pacrnogene
15 XXX XXX XXX XXX XXX XXX XXX XXX
avBuaeHae
CMmatbetbe kanuTana no ocHoBy obaBesa
16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3arnocneHmmMa
17 Octana nosehatba nosvuuja 4268 2.382 4295 2.382 XXX XXX 4328
18 Ocrana cMatbera nosvumja 4269 4296 XXX XXX 4329
YkynHa noBehata no pauyHuma y
19 NpeTxoAHoj roauHm (peaxu 6p. 4270 2.382 4297 2.382 XXX XXX 4330
5+6+8+9+10+11+13+17) ’ '
YKynHa cMarberba No payyHuMa y
20 NpeTxoAHoj roauHm (peaxu 6p. 4271 4298 XXX XXX 4331
7+12+14+15+16+18)
Kpajtbe crarbe nnm crame Ha aaH 31.
21 Aeuem6pa nperxoaHe roauHe (peaHu 6p. (4272 7.779 4299 7.779 4317 2.400.135 4332
4+19-20) ’ ' .
MoueTtHo cTame nau cTare Ha aaH 1.
22 janyapa Tekyhe roauHe 4273 7.779 4300 2.779 4318 2.400.135 4333




P enn;: HepeannaoBanu ry6uum YKYNHO of6UTHe cTaBKe YKynHo kanurtan Wﬁ"fa:aﬂrlilfr:i:ucﬂﬂe
6poi onunc Aon Aon Aon Aon
(rpyna 33) (xon. 10+11+12) (xon. 9-13) (rpyna 35, ocum pr 352)
i 12 13 14 15
Vicnpaska MaTepujanHo 3HauajHuxX rpelaka u
23 NPpOMEHe pauyHOBOACTBEHWUX MONUTUKE — 4274 4301 XXX XHX 4334
nosehatbe noauuuje
Mcnpaeka MaTepujanHo 3HauajHuX rpelsaka u
24 NpOMEHe PaYyHOBOACTBEHWX MONKUTHKA — 4275 4302 XXX XXX 4335
CMareHEe No3uLuje
KopurosaHo noyeTHO CTalbe UK CTakbe
25 Ha paH 1. jaHyapa Texyhe roauHe (pegHu (4276 7.779 4303 7.779 4319 2.400.135 4336
6p. 22+23-24) :
26 EMucuje akumja XXX XXX XX XXX 0K XXX XXX X
lMoseharke pesanopu3aLMoHKX pe3epsm u
27 HepeanusosaHk A06MLM NO OCHOBY XXX XK XK XXX XXX XXX XXX XXX
KOMMOHEHTM OCTanor pesynrara
28 CMatbetbe peranopu3aumMoHnx pesepsu XHX XX poed XXX X0¢ XX XXX XXX
29 Hepeanu3osanu ryéuumn no ocHoBy 277 4304 St 6k S50k St
KOMMOHEHTU OCTanor pesyrnrara
30 Heto pobutak nepuoga XXX XK XXX XXX XXX XXX XXX XHX
31 Heto rybutak neproaa XXX XXX 4305 XXX XXX 4337
0 CTuuatbe concTBeHmX akuuja (cMarbere X - 4306 ot Sk oo o6
KanuTana nosehareM OABMTHUX CTaBKu)
Mponaja/oTyhetbe concTBeHUX akuuja
33 (noeharbe KanuTana cMatberemM oaBUTHUX XXX XX 4307 poed XXX XXX XHX
CTaBKK)
34 lMpeHoc ¢ jeaHor H_a Apyrv obnuk kanuTana - 4278 4308 it S 4338
nosehatbe nosnumnje
35 Mpenoc ¢ jeaHor Ha apyri obnuk kanuTana — 4279 4309 00t o 4339
CMatberbe noauuuje
36 CMatberbe KanuTana rno 0CHOBY pacnoaene ot i 6k i i P o o0
AUBMAEHAE
37 CMatberbe KanuTana no ocHosy obasesa shoc o S00¢ - o ook b Sk
npema 3anocneHnuMa
38 Octana nosehatba noauumje 4280 4310 XK XXX 4340
39 Octana cMatberba nozuumje 4281 155 4311 155 XHX 06X 4341
YkynHa nosehatba no pauyHuma y
40 Tekyhoj rogunn (peanu 6p. 4282 4312 XXX XXX 4342
26+27+29+30+31+32+34+38)
YKynHa cMarera Nno pauyHuMa y
41 Tekyhoj rogunm (peanu 6p. 4283 155 4313 155 XXX XXX 4343
28+433435+36+37+39)
Kpajibe cTare WM crarbe Ha gaH 31,
42 neuem6pa Tekyhe roguHe (peaHu 6p. 4284 7.624 4314 2.624 4320 2.921.987 4344
25+40-41)
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

1.1.

OINIITE UH®OPMAIIMJE O IPYIITBY

AKITHOHapCKO ApYIITBO 3a ocurypame "AMC Ocurypame" a.1.0. beorpaz (y namem tekcry: "IpymTso")
ocHOBaHO je 1998. rogune y ckiiany ca 3akoHOM O ocurypamy umoBHuHe 1 Jinna ("Coyxoern muct CPJ",
0p. 30/1996) u ynucaHo y cyncku peructap kox Ilpuspensor cyna y beorpany 30. janyapa 1998. ronune
Pememem Opoj 1-Ou-884/98, y perucrapckom ymomky 4-60-00.

VY cxiamy ca 3aKOHOM O peructpanuju npuspenuux cyojexara ("Cmyx6enn rmacauk PC", 6p. 55/2004),
Hpymtso je 27. jyna 2005. ronune u3Bpiuniio npesoheme y Perucrap npuspeanux cyojexara mox Opojem
B/1 44942/2005.

Cenumrre Jlpymrea je y beorpany, ynuna Py3senrosa 0p. 16. Matuanu 6poj Jpymrsa je 17176471, ITUB
100000563, a mmdpa aemaTHOCTH je 65.12 — HEKUBOTHO OCUTYPAE.

JpymTeo je y 2012. ToaWHM W3BPIIMIO ycarjlamaBamke ca 3aKOHOM O TNPUBPEIHUM JAPYIITBAMA
("Cmyx06enu rmacauk PC", 6p. 36/2011 um 99/2011).

Opx 2014. roguae [pymTBo je perucTpoBaHO 3a 00aBIbAHE ITOCIIOBA CBUX BPCTa HEXXUBOTHHX OCUTYparha
cxoxno Pemewy MO Hapomne 6anke Cpbuje Op. 68 ox 17. menembpa 2013. roguse.

3akon 0 ocurypamy ("Ciyx6enu rnacauk PC", 0p. 139/2014, y nasbeMm Tekcty: "3akoH"), MPenBUACO je
o0aBe3y 3a ocurypasajyhia qpyInTBa Aa yCKiIaae CBOje MOCIOBalke, UMOBUHY, KamuTal, obaBe3e, OpraHe,
OpraHu3aIlfjy u aKTe ca ojpeadama 3akoHa. Pememem Hapoane 6anke Cpowuje, I'. 6p. 325 ox 18. janyapa
2017. rogune, ytBpheHo je aa je JApymTBo moCTymuiIo Mo 3aKoHy U JI0OUJIO je T03BOJY 3a 00aB/hamhe CBUX
BPCTa HEKUBOTHHX OCUTYparba HaBeJCHUX y WiaHy 9. 3akoHa.

Hajsehn nojeqmaaunn akmonap Jpymrsa je Ayto-moto caBe3 Cpbuje, koju mocenyje 46,75 % oOudaamx
aknuja. JlerasbHa CTPYKTYpa aKIUjCcKoT KanuTana J[pymrsa npuka3aHa je y Hamomenn 16.

BpcTe HeXKHBOTHHX OCUTypama Koje 06aB/ba /[pymiTBo
JpyimTBo nuMa 103BOJIy 3a 00aBJbambe CiIefehnx BpcTa HEXKUBOTHUX OCHTYParba:

(1) ocurypame ox mocneauIa HE3roIe, yKbydyjyhn OCHTypambe o1 OBpe/ia Ha paxy U npodecrnoHaTHIX
000Jbema, KOje MMOKPHBA!
e YroBOpEHY HOBUAHY HAKHAJY 3a CIIy4aj HE3rOJE;
® HakHa/y 300T yrOBOPEHUX TPOLIKOBA 3a CIy4aj HE3roJIe;
e KoMOWHaNHWjy HcIuiaTa u3 moaradke (1) u (2) oe Tauke; u
e JcIUIaTy 300T mocie/uia noBpe/e win omrehema 3paBiba WK 300T CMPTH [Ty THHKA;
(2) mO6POBOIBHO 3APABCTBEHO OCUTYpPaIbe, KOje TIOKPHBA!
® YroBOPEHY HOBUaHY HaKHaJy 3a cly4aj OosecTu;
® HaKHA/ly yrOBOPEHMX TPOIIKOBA Je4Yeha; 1
e koMOuWHaIMjy ucruiata u3 nogaradke (1) u (2) oe Tauke;
(3) ocurypame MOTOPHHX BO3MIIA, KOj€ MOKPHBA IITETE HA MOTOPHUM BO3HIMMA Ha COTICTBEHH ITOTOH,
OCHM IIMHCKUX BO3WJIA, M Ha BO3WIIMMA O€3 CONICTBEHOT ITOT'0HA, OIHOCHO KOje TIOKpUBa I'yOUTaK THX

BO3WJIA;

(4) ocuryparme MHUHCKUX BO3MJIA, KOj€ MOKPHUBA MITETEe HA MIMHCKAM BO3WIMMA, OJHOCHO I'YOUTAaK THX
BO3WJIA;

(5) ocurypame Ba3AyXOIUIOBa, KOje TMOKpUBA IITETE HA Ba3AyXOIUIOBMMA, OJHOCHO TIyOHTaK
Ba3/1yXOIUIOBA;

(6) ocurypame IIOBHUX O0jekaTa, KOje MOKPHBA IITETE Ha IUIOBHHUM OOjeKTHMa, OAHOCHO T'yOWTaK
IUTOBHHX 00jeKaTa (MOPCKHX, PEYHHX, je3ePCKUX M KaHAJICKHX);

(7) ocurypame pobe y mpeBo3y, Koje MOKPUBA MITETE HAa POOH, OJHOCHO TybuTaK pobe 6e3 063mpa Ha
BPCTY IIPEBO3a;

(8) ocurypame MMOBHMHE OZ IOXapa W OPYTMX ONACHOCTH, KOje MOKPHMBA LITETE HAa MMOBHHU KOj€
HAcCTaHy ycliel TIoXapa, eKCIUIO3Hje, Oyje W APYTUX MPUPOJHUX HEIMOrojaa, aTOMCKE EHepTHje,
KJIM3ama U cJerama T1a, OCHM IITeTa KOje IOKPHBajy ocurypama u3 Tadke (3)-(7) oBor 4iaHa;



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

1.1

OIMNIITE UH®OPMALIMJE O JPYHITBY (HacraBak)

BpcTe He:KHBOTHHX ocUrypama Koje o6aB/ba [Ipymrso (HactaBak)

©)

(10)

(11)
(12)
(13)

(14)

(15)
(16)

(17

(18)

ocTajla OCHTypama MMOBHHE, KOja MOKPHBAjy IITETe Ha MMOBHHH HacTaje 300T JioMa MaIlWHA,

npoBaiHe kpale, Toma cTakia, rpaga, Mpa3a WM JIpyTuX ONaCHOCTH OCHM IITETa KOje TOKPUBajy

ocurypama u3 tauke (3)-(8) oBor unaHa;

OcUTypame O]l OATOBOPHOCTH 300r ynoTpeOe MOTOPHHMX BO3WJA, KOje IOKpUBA CBE BPCTE

OJITOBOPHOCTH 300T" yrnoTpebe MOTOPHHMX BO3WJIA Ha COIICTBEHU IMOTOH Ha KOIHY, YKIbY4yjyhu n

OJITOBOPHOCT NPH TPAHCIIOPTY;

OCHUTypame 01 OATOBOPHOCTH 300T yrnoTpede Ba3lyXoIuioBa, Koje MOKPHBA CBE BPCTE OJATOBOPHOCTH

300r ynorpede Ba3IyXoIuioBa, YKJbY4dyjyhu 1 OTOBOPHOCT MPH TPAHCIIOPTY;

OCUTypame Ol OJIrOBOPHOCTH 300r yrmoTpede IUIOBHHX o00jekaTa, KOje MOKpHUBA CBE BPCTE

OJITOBOPHOCTH 300T yImoTpeOe MIOBHKUX 00jekara, YKIbY4dyjyhu B OATOBOPHOCT MPH TPAHCTIOPTY;

OCHUTypame OJ] OIIITEe OJATOBOPHOCTH 3a LITETY KOj€ MOKPHBA OCTAJe BPCTE OJTrOBOPHOCTH, OCHM

oaroBopHocTtyd u3 Tauke (10)-(12) oBor 4nana;

OCUTypame Kpe/nTa, Koje MOKpUBa:

e pusuK oJ Heriaharma, OTHOCHO Kallliberba Y miiaharmy 300T HECOIBEHTHOCTH HITH APYTHX norahaja
WJIY TIOCTYTIaKa;

® 13BO3HE KPEIUTE U OCTaJIe PU3HKE ITOBE3aHE ca U3BO30M, TPITOBHHOM M yllarambuMma Ha gomaheM
Y CTPAHOM TPXKHILITY;

e KpeauTe Koju ce uciuiahyjy y parama;

® XUIOTEKapHE U JIOMOapIHEe KPEIHTe;

® TI0JBOTIPUBPEIHE KPEIUTE; U

® OCTaje KPEAUTE U 3ajMOBE;

OCHUTypame jeMCTBa, KOje rapaHTyje HeOCPEHO WK TIOCPEIHO UCIYhEhe 00aBe3a Ay KHUKA;

OCHTypame (PHMHAHCH]CKIX I'yOuTaKa, Koje MOKpruBa (GUHAHCH]CKE TYOUTKE 300T:

e ryOWTKa 3aI0CIeHa

HEJIOBOJbHUX MPHUXOAA

JIOLIeT BpeMeHa

n3ryosbeHe 100uTH

HeIJIaHUPAHUX OIITHX TPOIIKOBA

HEIUTAHUPAHUX TPOUIKOBA MOCIOBAbA

ryOUTKa TPXKHIIIHE BPEIHOCTH

ryOuTKa 3aKyIHUHE, OJIHOCHO MPHUXO0/a

MOCPE/IHUX MOCIOBHHUX I'yOUTaKa, OcuM ryburaka u3 noarauke 1-8 oBe Tauke

OCTaIMX HEMOCIOBHUX ry0uTaKa

ocranux GuHaHCHjCKUX TyOUTaKa,

OCUTypame TPOIIKOBA MpPaBHE 3alTHTE, KOje MOKPHBA CYJCKE TPOIIKOBE, TPOIIKOBE aJBoKara U

JIpyTe TPOIIKOBE MOCTYIIKA; U

ocHTypame MOMONM Ha MyTOBamy, KOje MOKpHBa IMOMON nmummMa koja Hamhy Ha mpobieme Ha

MyTOBakbYy, OTHOCHO y JIPYTHM CIy4ajeBHUMa OJICYTHOCTH M3 MPeOHUBaUIITA WK OOpPaBHUIIITA.

Hagsenene nocnose [pymrBo 00aBiba y 3eMJbH 1 HHOCTPAHCTBY.
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1.2.

OIIITE UH®OPMANMUJE O IPYIITBY (HacraBak)
Ynpasa Ipymrea
JpyuITBo mociyje Kao jaBHO aKIIMOHAPCKO APYIITBO Ca ABOJAOMHHUM YIIPABIbaKmEM.

Opranu Jlpyuirsa cy:

1.  CkynmrtuHa aKI[HOHApa;
2. Hamsopuu onoop; u
3. U3Bpunu ondop.

VYupasy [dpymra unae Hamgzopau u V3Bpurau ogdop.

CKynuwimuna akyuonapa

CKynIuTuHa akIMoHapa je HajBUIIU oprad J[pymTea, MpeKko KOT aKIIMOHAPH TOHOCE ¥ 0J100paBajy OCHOBHE
KopIiopaTuBHE ojutyke. Jlemokpyr M HauuH pajga CKyNIITHHE akIuoHapa [lpymiTBa peryiucaHu cy
onpenbamMa 3akOHAa O OCHIypamy, 3aKoHa O MpuUBpeaHUM JpymrBuma, Crarytom /[lpymTBa un
ITocnoBHuKOM 0 paxy CKyNIITHHE aKLIIHOHApA.

Axunonapu JlpymTBa cy OiiaroBpeMeHO HMH(OpMHCaHH O TOCIOBamy JpymITBa M CBOjy YIpaBJhauyKy
(hyHKIH]jy Cy BPIIMIA aKTUBHUM ydemmheM Ha cegaunama CKyIMIITHHE aKIIHOHAPA.

Haozopuu 0060p

Hamzopuu 0100p je opras koju: yTBpljyje OCIOBHY cTpaTerdjy JpyiiTsa, Bpiiu Ha[30p HaJ IOCIOBAKEM,
YCTAHOBJbABA IIOJNUTUKE YIpaBJbarhba pPH3HIMMA, OJroBapa 3a KOHTPONY (HHAHCHjCKHX U
PauyHOBOJCTBEHHX aKTHBHOCTH J[pymITBa, mpaTu yckial)jeHOCT ca 3aKOHHMa U JPYTUM MPOIHCHUMA,
u3BemTaBa CKyIIITHHY aKIHOHAPAa [0 OBUM MUTAbUMa M BPIIK JAPYTe MOCIOBE MPOIHCAHE 3aKOHCKUM U
akTuMa Jlpymrsa.

3amanm u Ty>)KHOCTH, CacTaB, W300p U pa3peliehe WIaHOBa, ASTOKPYT W HaunH pana HamsopHor ogdopa
JpymTBa perynucanu cy oapeadama 3akoHa 0 OCUTypamwy, 3aKOHA O PUBPEAHUM ApyITBUMa, CTaTyToM
Hpymtea u [TocnosaukoM o paxy HamzopHor oxdopa.

Hamzopuu on6op pyirrsa, cxoxuno Craryty JlpyiiTsa, Y4MHM CeaM YIAHOBA, O] Yera je HajMambe TpehinHa
HE3aBHCHHX YJIaHOBA.

Hanzopau onbop je 6maroBpeMeHnM HHPOPMHUCAEM M IPUKYIUbAEM HEONXOAHUX I0JaTaka 3a paj U
OJUTy4YHMBamk-€ BPIIHO KOHTHHYHPaHy KOHTPOJTy HaJl yIpaBibamkeM JpyIiTBoM.

H3epuinu 0060p

Unanosu UM3BpurHor oxbopa cy mmMeHoBaHH oj crpaHe HamzopHor oxbopa. M3BpurHm oxbop duHE TpH
4jIaHa O] KOTa je jeJlaH MPeJICEeTHUK OBOT OpraHa YTpaBe.

M3Bpmau onbop mma cieneha oBnamhema: 00e30ehyje 3akoHuMTOCT pama [pymiTBa, BOAW TOCTIOBE
Hpymtea, oapehyje yHyTpammsy opranusanujy JpymiTBa, onrorapa 3a Ta4HOCT IOCIOBHHX KEbUTa U
(hmHAHCHjCKUX W3BemTaja, U3BpmaBa omryke HamgsopHor oxbopa u Ckymmrude [pymTBa, a o0aBika u
JIpyTe TIOCJIOBE Y CKIIAIy ca 3aKOHCKHMM U nponucuma JlpymTsa.

JpymTBo mpencTaBiba U 3acTyma mpeaceaHuk M3pprrHor ondopa. Jlenokpyr u HauwH pana M3spmrHOT
onbopa, ka0 u TpeaceaHuka M3spmHor omdopa [pymrBa perymucanun cy Cratyrom [lpymrTBa u
ITocoBHUKOM 0 pamy M3BpriHOT 0100pa.



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

1. OIIIITE UH®OPMANMUJE O JPYIITBY (HacraBak)

1.3. Ilocpeanunm u 3actynnuuu JpymrBa
ITocnoBu mocpenoBama y OcUTypamy OJZHOCE CE€ Ha MOCIOBE J10BO)Ema y BE3y OCHTYpaHHKA, OZHOCHO
yroBpapaya OCHrypama ca JAPYIITBOM 3a OCHIYpame paad IperoBapama O 3aKJbydewy YroBopa o
OcUrypamy, Ha OCHOBY Ipy’Kama yClyra IpH W3BpIIaBamy IpaBa U3 yroBopa.
[ocnoBe 3acTynama y ocurypamy, Kao jeZIMHy JeJIaTHOCT, 00aBJba IPYIITBO 32 3aCTyNambe Y OCHI'YPaby
1 Qu3MUKo JHLle - MPEeIy3eTHUK KOjU Cy JOOWIN 103BOITY 33 00aBJbambe I0CI0Ba 3aCTyakha Y OCHIYPaby
y CKJIaay ca 3aKOHOM O OCHTYpamby.
Jpymteo Ha nan 31. gemem6pa 2021. rogmHe nMa 3akipydeHa 72 yroBopa o mocpenopamy u 40 yrosopa o
3aCTyHamy y OCUTypamy.

1.4. Crpykrypa 3amocaeHux
Ha man 31. nenem6pa 2021. romune pymreo uma 308 3anocienux (31. geuembap 2020. rogune: 312
3anocnenux), oxa yera 120 mymkor nona u 188 xenckor nona (2020. roxuna: 129 mymkor nosa u 183
JKEHCKOT 10J1a).
Ksamudukammona crpykrypa 3anocieHux Ha maH 31. memem6Opa 2021. u 2020. roauHe npukasaHa je y
HapeaHOj Tabeu:

31. neuemobap 31. neuembap

CreneH cTpyuHe cnpeme 2021. 2020.
HB 7 8
KB 19 21
BK 4 4
cCcC 135 133
BIIIC 43 46
BCC 99 99
MI’ 1 1
YkynHo 308 312

2. OCHOBE 3A CACTAB/bAIGE U IIPESEHTALINJY ®PUHAHCUJCKHUX U3BEIITAJA U
PAYYHOBOJCTBEHHU METO/J]

2.1.  OcHoBe 3a cacTaB/bamb€ M Npe3eHTAINjy GHHAHCHjCKUX H3BelITaja

JpymTBa peructpoBana 3a o0aBibamke MOCIOBA OCHTYpama U peocurypama y Penybomumu Cpbuju cy y
o0aBe3n aa Boheme MOCIOBHUX KIbWTa, MPU3HABAKE U MPOICHUBAKE UMOBHHE M 00aBe3a, Ipuxoaa u
pacxojia, cacTaBJbame, IPUKA3UBamkhEe, TOCTaBbambe U 00eI0aluBamke (PMHAHCH]CKIX U3BEIITaja BpIIe Y
ckiany ca 3akoHoM o pauyHoBoAcTBY ("Ciryx06enu riacauk PC", 6p. 73/2019 u 44/2021), 3akoHOM 0
ocurypawy ("Ciyx6enun rnacauk PC", 139/2014 u 44/2021), Onnykom o KOHTHOM OKBUDY U CaAp>KHHH
pauyHa y KoHTHOM OKBHpY 3a ApyIuTBa 3a ocurypame ("'Ciyx6enu rnacauk PC", 6p. 93/2020) n octanum
peJIeBaHTHUM T10J13aKOHCKUM akTiMa Hapoane 6anke CpOuje, Kao 1 0CTajaoM NPHUMEHJBUBOM 3aKOHCKOM
perynatuBoM y PerryGmmmu CpOuju.

JpymTBo je, ka0 BENHKO IMPaBHO JHIIE M jaBHO IPYIITBO, y o0aBe3u Aa mpumemyje Melhynapomne
craaapae ¢uHaHCHjcKor m3BemTaBama ("MCDU"), koju y CMHUCITy HaBEIEHOT 3aKOHA, 00yXBarajy:
Konnentyanau okBup 3a ¢uHaHcHjcko wm3BemrTaBame ("Konmentyamnu oxsup"), Mehynaponnu
pauyHoBoscTBeHH craHmapau ("MPC"), MehyHapoman cranmapau (MHAHCHjCKOT H3BEINTaBambha
("MC®HN") u ca mUMa MOBe3aHa TyMadema, u3aara oj] ctpane Komurera 3a TyMaueme paayHOBOJACTBEHUX
CTaHIapAa, YUjH je IPEeBOJ YTBPAWIO U 00jaBHIIO MUHICTAPCTBO HAJICKHO 32 TIOCIOBE (PMHAHCH]a.
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2.1.

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHHM METO/I (Hacrasax)

OcHoBe 3a cacTaB/bambe U Npe3eHTanUjy puHaHcujckux u3Bemraja (HacraBak)

Pememem Munuctpa ¢unancuja Pernyonuke Cpouje o yrBphuBamy npeBona MelyHaponHux crangapaa
¢bunaHCcHjcKOT M3BemTaBama 6poj 401-00-4351/2020-16 ox 10. centembpa 2020. roguue ("'CoyxOeHn
riacHuk PC", 6p. 123/2020 n 125/2020 - ucnp.), yrBpheH je 3Banuuan npesog MCOU koju ce npuMemyjy
ol (puHaHCHjCKMX M3BELITaja KOjU ce cacTaBibajy Ha naH 31. nenem6Opa 2021. rogune. [IpeBogx MCOU,
KOjH je yTBpaAwIo U o0jaBuiio MuHuCTApCTBO (puHaHCHja, ynHe KoHIenTyaaHu OKBUp 3a (pUHAHCH]CKO
U3BeIITaBamke, OCHOBHU TekcToBU MPC, ocHoBHU TekcToBU MC®U u3nmatu ox Ondopa 3a meljyHapogHe
pauynoBonctBeHe ctanmapae ('IASB"), kao m Tymadema wu3gara on Komwurera 3a TyMademe
pauyHoBoacTBeHMX craHmapaa ('IFRIC") y oOmuky y kojeM Cy W3JIaTH, OJTHOCHO YCBOjEHH M KOjU HE
YKJbYUyjy OCHOBE 32 3aKJby4nBambe, HIIycTpyjyhe npuMepe, cMepHHIE, KOMEHTape, CYyIPOTHA MUIIIbEHHA,
paspalieHe puMepe U ApYru AOMYHCKH oOjarmmaBajyhin MaTepHjaia KOju MOXKE Jla Ce YCBOjU y BE3H ca
CTaH/AapANMa, OAHOCHO TyMauemhHUMa, OCHM aKoO C€ M3PUYMTO HE HAaBOJM /a je CACTaBHU JEO CTaHIapAa,
OJIHOCHO TyMaduema (y JajbeM Tekcty: "npesoaq MCOU™).

[TpeBogq MC®U odyxBara MPC/MC®U, koju ce npuMemYyjy 3a pauyHOBOJCTBEHE MIEPHOJIE KOjH MOUYHILY
Ha JIaH WK HakoH 1. janyapa 2019. roguHe. AHanun3a yTHIaja npBe MpuMeHe HOBUX CTaHAap/a YKJIJbYSHUX
y npeBog MC®U obenonamena je y Hanomenu 2.3.

W3HocH y npmiioxxeHnM (GMHAHCH]CKUM H3BelnTajuMa J[pymTBa ucka3anu cy y xusbanama auaapa (PCII),
OCHM YKOJIMKO HHje Apyraddje HazHaueHo. J[WHap mpencTaBiba (DYHKIHOHAJIHY W W3BEINTAjHY BaIYTy
Hpymrea. M3HocH uckazanu y PCJ] 3a0kpyxeHn cy Ha HajONMmKy XWibady, OCHM aKO HHje Ipyraddje
Ha3HAYCHO.

CanpxwHa 1 hopma oOpazaria GIHAHCH]CKIX U3BEIITaja U Caip)KUHA ITO3UIHja y 00pacIiMa je MponrcaHa
Omnykom o KoHTHOM OKBHpY M caapKMHH padyHa y KOHTHOM OKBHpY 3a OpYyIITBA 3a OCHUTyparbe
("Cnyx0enu rmacauk PC", 6p. 93/2020) u OmnykoMm o caapxkajy u (Gopmu oOpasana (pUHAHCH]CKHX
u3BelITaja 3a ApylTBa 3a ocurypame ("'Ciyx6enu rnacuuk PC", 6p. 93/2020) .

[Mpuioxenn ¢uHaHCHjcKM u3BewTaju JIpymrTBa cy cacTaBjbeHM Y CKJIagy ca HadyeJIoM HCTOPH]CKOT
TpPOILIKA, OCHM aKO je Jpyrauuje HaBeJEHO y PauyHOBOJCTBEHHM IOJUTHKAMa Koje Cy JaTe y JajbeM
TekcTy. [JpylITBO je y cacTaBjbakby OBHX (DMHAHCHjCKHX HM3BELITaja NPHUMEHWIO PavyHOBOJCTBEHE
noJiTuKe oopasnoxene y Hamomenu 3.

Nwmajyhu vy Buny ma ce MCOU 17 "Yroeopu o ocurypamy" Koju 3amemyje mocrojehm MCOU 4,
MpUMeEkYje 3a TOIUIIE TIepHoe KOjU MMOYNbY Ha JaH WU HakoH 1. janyapa 2023. romune, IASB je y
JjyHy 2020. ronune o6jasuo M3mene MC®OU 17 u npoayxeme npuBpemeHor usyseha on npumene MCOU
9 "®unancujcku nHcrpymentu” (M3mene MC®U 4). Ose usmene, uzmel)y ocrainor, onrahajy aatym mnpse
npumene MCOU 17 u memajy GpukcHH maTyM ucTeka 3a npuspemeno msyzehe y MCOU 4 "Yrosopu o
ocurypamwy" ox npumene MCDOU 9 no 1. janyapa 2023. roaune.

VY ckmamy ca 3axtesuma MCOU 4, no3BospaBa ce OCHTypaBadunMa KOjH HCIyHaBajy cHennpudHe
KpHUTEpHjyMe, 1a IpuMeYyjy u3y3ehe nprumMene 3a npesnazHu nepruo]] KojuM cy ocsiobolenn 3axreBa MCOU
9 no Tpenytka npumeHe MC®U 17, tako na 6u enTureTr Tpedanu na npuMenyjy MCOU 9 3a rogunime
Nepro/ie Koja oYMy Ha JaH Wik HakoH 1. janyapa 2023. ronune. CXoJHO HaBeleHOM, ¢ 003UpOM Jaa
UCITyH-aBa 3axTeBaHe crielinpuaHe KpuTeprujyme, JpymTBo ce onydniio 3a kopuihemwe nsyseha npumene.
Jpymreo Huje npumenuiao MCOU 9 "dunancujcku nHeTpymMeHTH" ox 1. janyapa 2020. rogune, Beh he
WCTH IPUMEHHTH 3ajetHo ca npBoM npumeHoM MC®OU 17 "VYrosopu o ocurypamwy" ox 1. janyapa 2023.
TOJIMHE.

PauyHOBOACTBEHE TONWTHKE M TIpOIeHE KOpHIINEeHE NPWINKOM CacTaBjbama OBUX (PHMHAHCH]CKUX
U3BEIITAja Cy KOH3HCTEHTHE Ca pPAadyHOBOACTBCHHM IIOJWTHKaMa M IPOLCHAMa IPUMEHEHHM Y
cacTaBJbamy FOMUIIBEUX GUHAHCH]CKUX M3BemTaja JpymTea 3a 2020. ToauHy, OCUM 32 IPUMEHY HOBUX U
mmewennx MPC, MCOU u tymauema craniapna, rie je NpUMEHBHBO, a Kao IITO je 00eJI0AamkeHO Y
Hanomenu 2.3.
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2.2.

(@)

@

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHHM METO/I (Hacrasax)

YTuuaj u npumeHa HoBux u pesuaupanux MPC/MCOUN

Cmanoapou, mymauersa u usmeHne nocmojehux cmanoapoa na cnazu'y mexyhem nepuooy Koju jou ygex
Hucy 36aHuyHO npeeedenu u yceojenu y Penyonuyu Cpouju

Jlo natyma cacraBibama NPUIIOKeHUX (pUHAHCHjCKHUX u3BemTaja, cnenehn MPC, MCOU u Tymauema koja
Cy cacTaBHH JICO CTaHJapAa, Kao ¥ lbUX0Be U3MeHe, u3atu ox crpaHe |ASB-a, ognocHo IFRIC-a cTynmu
cy Ha cHary 1. janyapa 2021. ronuHe, n Kao TakBH cy NpUMEHHMBH Ha (uHaHCHjcKe M3BemTaje 3a 2021.
roguHy. MeljyTuM, Kako joIn yBeK HHCY 3BAaHHYHO IPEBEICHH M 00jaBJEHU O]l CTpaHe MUHHCTapCcTBa
(mHAHCH]a, HICY IPUMEHEHH 0] cTpaHe JpymTsa:

- H3mene MCOU 3 "TlocnoBHe xomOmHanmje" — JledhuHunmja mocioBama (Ha CHAa3HM 3a TOIUIIELC
Tepro/ie KOjU TIOYHIbY Ha JIaH WM HaKoH 1. janyapa 2020. roguse).

- HMsmene MPC 1 "Tlpesenrauunja ¢punancujckux m3semraja” u1 MPC 8 "PauyHoBOACTBEHE MOJTUTHKE,
NIPOMEHE PauyyHOBOJCTBEHHX NpoleHa M rpemke” - Jledununumja marepujaqHocTd (Ha CHa3u 3a
TOJIMIIELE MIEPUOIE KOjU MOYHIbY Ha JIaH Wi HakoH 1. janyapa 2020. roaune).

- Hsmene Pedepennu (ynyhuBama) y Konmenryamsom oxsupy MCOU. OBaj mokyMeHT oOyxBarta
nsmeHe MCOU 2, MCOU 3, MCOU 6, MCDPU 14, MPC 1, MPC 8, MPC 34, MPC 37, MPC 38,
IFRIC 12, IFRIC 19, IFRIC 20, IFRIC 22 u SIC-32 360r ycarnamapama y ynyhuBamuMa 1 HABOIUMA
HoBor KoHnentyanHor okBupa 3a (PMHAHCHjCKO W3BEIITaBamke (Ha CHA3U 3a TOJUIIE [IEPUOE KOjH
MOYHUEbY Ha JaH WK HaKoH 1. janyapa 2020. ronune).

- Hsmene MCO®U 9, MPC 39 u MC®U 7 - "Pedopma pedepenTHHX kamaTHHX croma’ — Pa3za 1 (Ha
CHAa3M 3a FOJNIIhE MIEPHO/Ie KOjH IOYHbY Ha JaH WK HakoH 1. janyapa 2020. romune).

- HWzmene MCOU 16 "Jluzunr" — Onakiiuie y Be3u ca 3akynom nosesane ca Covid-19 (ua chasu 3a
TOJIMIIE-E MIEPUOJIe KOjH TIOYHbY Ha JIaH WiIH HakoH 1. jyra 2020. roguHe).

- Uzmene MC®U 9, MPC 39, MC®U 7, MCDU 4 u MCDU16 - "Pedopma pedepeHTHIX KaMaTHHUX
crona" — ®a3a 2 (Ha CHa3M 3a FOAMIIKHE TIEPHOJIE KOjU MOYHIbY Ha JIaH WM HakoH 1. janyapa 2021.
TOJIUHE).

- UWzmene MCOU 16 "Jlnzunr" — Onakuuiie y Be3u ca 3aKynom nosesane ca Covid-19 nakon 30. jyna
2021. roguHe (Ha CHA3W 3a TONWIIKE MMEPHOJE KOjU MOYMBY Ha JaH WM HakoH 1. ampmma 2021.
TOJIUHE).

CXO/IHO MPETXO/IHO HaBeIeHOM, a UMajyhu y BHAY MOTEHLM]aJHO MaTepujasiHe edekre Koje oJcTymnama
pauyHOBoACTBeHHX mnpomnuca Peny6muke Cpouje om MPC u MC®O®U mory umati Ha (DUHAHCHjCKE
n3Bemraje JlpymTBa, NpHUIOXKEHH (UHAHCHJCKM W3BEHITajU C€ HE MOTY CcMaTpaTtd (hUHAHCHjCKUM
M3BEITajuMa CacTaBJbeHUM y ckiany ca MCOU.

Hoeu cmanoapou, mymauera u usmene nocmojehux cmanoapoa Koju HUcCy cmynuiu Ha cHazy u Koju
Hucy panuje yceojenu 00 cmpane /[pywimea

IASB je o0jaBuo 3Ha4ajan Opoj HOBUX M M3MemeHuX cranaapaa u IFRIC tymadema, koju HUCY HA CHAa3H
3a TOJIMINHHM U3BEIITAjHH TIEPHOJ KOjH Touumse 1. janyapa 2021. roanHe 1 HUCY paHHje YCBOjEHH OJ] CTpaHe

Hpyursa.

- HNzmene MC®U 3 "TlocioBHe koMOMHanMje" KOjoM ce axypupajy ynyhuBamwa Ha KoHnenrtyanrHu
OKBHP 32 (PMHAHCH)CKO U3BEIITaBamke (Ha CHA3M 3a TOIUIIHE IEPHOIE KOjH MTOYHbY Ha IaH WM HAKOH
1. janyapa 2022. rogune).

- Hsmene MPC 16 "Hekpernune, nocrpojema u onpema’ — [Ipuxoan npe HamemeHe ynoTtpebe (Ha
CHAa3H 3a FOMIILE NIEPUOJIEC KOjH IIOUUIbY Ha JIaH WM HaKkoH 1. janyapa 2022. ronune).



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

2.2.

@

2.3.

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHHM METO/I (Hacrasax)

YT1uuaj u npumMena HoBux u pepuaupanux MPC/MC®HU (Hacrasak)

Hoeu cmanoapou, mymauerna u uzmene nocmojehux cmanoapoa Koju HUCy CIMYyRUIU HA CHAZY U KOju
Hucy panuje yceojenu 00 cmpane /[pywmea (Hacmaeax)

- Usmene MPC 16 "HekperHune, nocrpojema u onpema’ — [Ipuxoan npe HamemeHe ynoTtpebe (Ha
CHAa3H 3a FOMIILE NIEPUOJIe KOjU IIOYUIbY Ha JIaH WM HaKkoH 1. janyapa 2022. roauHe).

- HWsmene MPC 37 "PesepBucamwa, noreHuujaine obaBee M NOTeHIMjanHa UMoBHHA' — lllTeTHH
yroBopu: TpoIIKOBH HCITyHEHha YroBopa (Ha CHa3M 3a TOAUIILE IIEPUOJIC KOjU TIOUNIbY Ha JIaH WIN
HakoH 1. janyapa 2022. ronuse).

- Tommmma yHanpehewa MCOU "Huxmyc 2018-2020" — usmene MCOU 1, MCOU 9, MCOU 16 u
MPC 41 (Ha cHa3u 3a TOTUIIE-E IEPHO/IC KOji MOYNBY Ha JTaH WK HaKkoH 1. janyapa 2022. ronuHe).

- MC®U 17 "Vroopu o ocHrypamy'" W HaKHaJHE W3MEHE OBOT CTaHIapia (Ha CHAa3M 3a TOIWIIHE
Tepro/ie KOjU TIOYHIbY Ha JIaH WIH HAaKOH 1. janyapa 2023. roause).

- Hzmene MC®U 4 "Yrosopu o ocurypamy" — [Iponyxerak poka 3a npuBpemMeHo u3ysehe ox npumene
MC®U 9 "dunHaHCHjCKH HHCTPYMEHTH'', KOJUM Cce TIpoAy’KaBa (pUKCHH POK 3a NpUBpeMeHO u3y3ehe
on npumene MCOU 9 y MCOU 4, e ce 3axteBa of eHTuteTa Aa npumene MCDU 9 3a rogumime
Nepro/ie KOjU MOYKEbY Ha JIaH MM HakoH 1. janyapa 2023. roaune.

- Hsmene MPC 1 "lIpesentammja ¢uraHcHjckux m3BemTaja"’ u M3jaBe o MCOU mpakcm 2 —
O0enonamyBambe pauyHOBOJICTBEHHUX MOJIUTHKA (Ha CHA3U 32 FOAMIILE TIEPHOJIE KOjJH MOYHbY Ha JIaH
i HakoH 1. jaryapa 2023. ronuHe).

- Hsmene MPC 8 "PauyHOBOACTBEHE MOJUTHKE, IPOMEHE PauyHOBOJICTBCHHX IPOICHA U Tpemke’” —
Hedunanimja paqyHOBOJCTBEHE NPOIIEHE (HA CHA3M 33 TOAMIIBE NEPHOIE KOjH MOYNby Ha JIaH WIIN
HakoH l. jaryapa 2023. roguHe).

- Hsmene MPC 12 "Omnoxxenu mopesu’ — OmI0kKeHH OPe3 KOjU Ce OHOCH Ha UMOBHHY U 00aBe3e
MIPOMCTEKJIE U3 jeIHE TpaHCaKiMje (Ha CHa3W 3a TOJUILLE NEPUOJIe KOjH MOYHbY Ha JaH WU HAKOH
1. janyapa 2023. roguse).

- Hsmene MPC 1 "Tlpe3enranuja puHancujckux ussemraja’ — Kimacudukanuja o6aBe3a Ha 1yropoyHe
U KpaTKOpOuHe (Ha CHAa3H 3a TOAMIIBE MEPHOJIC KOjU MOYMEbY Ha JaH WjM HakoH 1. janyapa 2024.
TOJIUHE).

HoBu crannapau, Tymauewa u u3MeHe ycBojenu 1. janyapa 2021. roquHe

VY 2021. roguan, dpymTso je npsu myT npumernio MCOU 16 "Jluzunr". [lpumena MCOU 16 nmana je
3Ha4yajaH e¢ekaT Ha IpuwiokeHe (UHAHCHjCKE W3BEIITajeé U pe3yiTHpana je y IpoMeHaMa
PadyHOBOJCTBEHUX IoauTHKa [lpymTBa. AHajaM3a yTHlaja IPUMMEHE OBOI' CTaHAapAa JaTa je y NaJbeM
TEKCTY.

Ananu3a yrunaja MCO®H 16 ""JIuzuur"

MC®U 16 "JIuzuHr" noHOCH BEJIMKE TPOMEHE 3a 3aKyIIle U UMa 3HadajaH edeKkaT Ha CBaKH EHTHTET KOjH
MMa MaTepujajiHO 3HayajHe M3HOCE 3aKyla Koju cy o 1. janyapa 2021. rogune Omnm oOyxsaheHu kxao
orepaTHBHM 3aKkyn. Hacynmpor Tome, pauyHOBOJICTBEHH 3aXTEBH KOjH CE€ OJHOCE Ha 3aKyIOJAaBLE CY y
BEJINKO] MEPH pey3eTH Herpomewenn n3 MPC 17.

MC®MU 16 onpehyje kako he eHTUTET MPU3HABATH, BPEIHOBATH, IPE3EHTOBATH 1 00€JI0IalhbUBATH JIN3UHT.
Crannmapn o6e36el)yje jeIMHCTBEH MOJEN 3a padyHOBOJICTBEHO OOyXBaTame€ JHM3HMHIA, 3aXTeBajyhu of
3aKyIa Aa Ipu3Ha IMOBHHY M 00aBe3e 3a CBE 3aKyIle OCHM YKOJIMKO je TepHOo. 3aKymna 12 mecery uin
kpahu wim oarosapajyha umoBuHa Ma Maiy BpeaHOCT. KibydHa HOBMHA 3a 3aKymiie je Ta Aa y Behunu
ClTydajeBa 3aKyI pe3yJTHpa MMOBHHOM KoOja ce KanmnTain3yje (MIMOBHHA ca IpaBoM Kopuinhema) 3aje1Ho
ca mpu3HaBameM obOaBese 3a oaropapajyha rumahama 3akyna, ca e(peKTOM Ha TPOIIKOBE IT03ajMIJbHBAba
(kamare).
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

2.3.

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHHM METO/I (Hacrasax)

HoBu cranaapau, Tymadema u u3MeHe ycBojenu 1. janyapa 2021. ronune (HacraBak)
Anammsa yrunaja MC®U 16 "JImsunr'' (HacraBak)

TpomkoBM 3aKkyma MO OCHOBY OINEPaTHBHOI JIM3HMHIA, KOjU cy ce 3akbydHo ca 2020. roamHOM,
EBHJICHTHUPAJIM Y OKBHPY OIEpaTHBHHUX pacxoja, o 2021. romuHe ce NMpH3HAjy y OKBHUPY TPOIIKOBA
aMopTH3allije UMOBHHE ca MpaBoM Kopumhema U pacxoja KamaTa 3a eeKkar JUCKOHTOBama o0aBe3a 1o
OCHOBY oliepaTtuBHOT Ju3uHra. OBo Moxe yTuuary Ha 3Hadajan pact EBITDA 6e3 6uno kakse mpatehe
IPOMEHE eKOHOMCKHUX OKOJIHOCTH.

Ha matym noderka 3akyma, 3aKkyman Ipu3Haje o06aBe3y 3a mahame 3akymna (obaBe3y 3a 3aKyl) U IMOBHHY
KOja MpeCTaBJba IPaBo Aa Ce KOPUCTH NPeIMETHA MIMOBHHA TOKOM Tpajama 3aKyma (MIMOBHMHA ca MPaBOM
kopumrherma). 3aXTeB je Ja ce OIBOjEHO NPHW3HAJy TPOIIaK Kamare Ha o0aBe3y 3aKyla M TPOIIAK
aMOpTH3allije UMOBHHE ca MpaBoM Kopumhema.

[ToTpeOHO je M3BPIINTH MOHOBHO BpEIAHOBAaWmE O0aBe3e 3a 3aKyl MO HAacTaHKy onpeheHux morahaja
(mpomeHa y Tpajamy JM3HHIa, NpoMeHa y Oynyhum mahamrma 3aKyna ycien poMeHe HHIIEKCa WK CTOTIe
Koja ce KopucTH 3a onpehuBame Tux miahama). 3akymnai npu3Haje H3HOC MOHOBHOT BPEIHOBama 00aBe3e
3a 3aKyIl Ka0 KOPEKIHjy BPEAHOCTH UMOBHHE ca IIPaBoM Kopuiihema.

[IpunnkoM mpenacka Ha IpUMEHY OBOT cTaHAapa Moryhe je n3abparty Ba MpUCTYTIA!

1) mnoTmyHa peTPOCIIEKTUBHA IPHMEHA y OKBHPY KOTa ce KyMYyJIATUBHH epeKat pBe NpHUMeHe CTaHIapaa
Ipu3Haje Kao Kopekiuja Hepacropelenor nobutka Ha naH 1. janyapa 2021. roauHe, Ipu deMy ce
YHOPEAHH MoJany KOPUTyjy; HiH

2) MoIu(UKOBaHU PETPOCHEKTHBHU MPUCTYN Y OKBUPY KOra ce KyMyJaTHBHH e(eKaT MpBe NPHMEHE
CTaHAap/a npu3Haje Kao Kopekiuja HepacrnopeheHor 1o0uTKa Ha JaH UHUIMjaJIHe TPUMEHE OJHOCHO
Ha JaH 1. janyapa 2021. roguHe, py 4eMy ce YHOPEAHH [0Jalll He KOPUTYjy.

IMpumena MC®U 16 ox 1. janyapa 2021. roauHe je 3Ha4YajHO yTHIAJa Ha (PUHAHCH)jCKE H3BEIITaje
HpyurTa y JOMEHy yroBopa 0 3aKymiMa, Kao [ITO je IPUKA3aHO y TperieiuMa KOj! Cliefie.

JpymTBo je omabpano Moau(pUKOBaHH PETPOCIIEKTUBHE MPHCTYT 3a npuMeHy MCOU 16. CxoxHOo TOME,
YIOpEeHH oAy y GUHAHCH]CKUM M3BELITajMa HUCY KOPUIOBaHH, Beh Cy NPe3eHTOBaHN KOpHUIIhemheM
MPETXOIHO BaKehnX pauyHOBOACTBEHUX ITOJUTHKA.

Ipmmukom npe mpumene MCOU 16, umoBuHa ca npaBoM kKopuithema je MepeHa y U3HOCY o0aBese 1o
OCHOBY JIM3MHTa, KopHucTehnm NpocedHy HMHKpPEeMEHTalHy CTOIy 3aayxuBama onx 3%. IlpBa mpumeHna
CTaHjap/a je pesyirupaia Mpu3HaBameM 00aBe3a MO OCHOBY JIM3WHra y u3Hocy oj 136.999 xuspana
JIMHApa U, CXOIHO TOME, IMOBHHE ca paBoM Kopuiherma y u3Hocy oa 136.999 xuspana quHapa y Oumancy
crama Ha jaH 1. janyapa 2021. rogune. [To ocHOBY mpBe MpUMeHe CTaHIap/a HUje U3BPIIEeHA KOPEKIIHja
HepacnopeheHor mobutka Ha AaH 1. janyapa 2021. rogune, ¢ 003upoM Ja HHje OmITo edexTa Ha UCTH.

JpymTBo je nzabpaino na kopuctH u3yseha koja cy npeaiokeHa CTaHAapI0M Ha YyTOBOPE O 3aKyIly 3a Koje
ce 3aKyII 3aBplIaBa y poKy oj 12 Meceru oJ] laTyMa MHUIMjaJIHE TPUMEHE, Kao U Ha YTOBOpPE O 3aKyIly 3a
KOje ce peIMeTHa NMOBHHA MOXKE CMaTpaT# UMOBHHOM MaJle BPEJHOCTH.

JpymrtBo je unentudukosaino cienehe 3HauajHe KaTeropuje yroBopa, KOju Cy paHuje Owim mpu3HaBaHU
Kao ONEpaTHBHU JIM3HHT, 1a ce KBATH(UKY]y Kao 3aKynH JeQHHICAHH HOBUM CTaHJIap/0M: ITOCIOBHHU 1P
IPOCTOP U BO3MJIA.

Crannapp 3axTeBa ojpeheHe MmpoleHe Koje ce oHOoce, TIPe CBETa, Ha MEePHO] TPajarkba YroBopa O 3aKyIy.
3a WHKpEMEHTaJIHy CTOIy 3aayXHBama 3a o0padyHe NpPHUMEHEHa je MPOCeYHa CTOMa 3aayXema 3a
npeaMeTe JIM3UHTa KO/l MOCIOBHHUX OaHaka v JTU3uHT Kyha.



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

2. OCHOBE 3A CACTABJBAIGE U IPE3EHTALINJY ®UHAHCHIJCKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHHM METO/I (Hacrasax)

2.3. HoBu crangapau, TymMaiema U U3MeHe ycBojenu 1. janyapa 2021. roqune (HacraBak)
Anammsa yrunaja MC®MU 16 "Jlmsunr'' (HacraBak)

Pacxo/11 1o OCHOBY OIIEPaTUBHOT JIM3UHTa Y OMJIAHCY yCIiexa ce yrIIaBHOM OJHOCE Ha KPATKOPOYHE JIU3UHT
yroBope.

HakoH moueTHOr mnpusHaBama, [IpymTBo BpeaHyje MMOBHHY ca NpaBOM Kopumhewma 1Mo HaOaBHO]
BPEIHOCTH YMambEHO] 33 aKyMyJIMpaHy HCIPaBKy BPEIHOCTH M €BEHTYaJHE aKyMyJHpaHe TyOuTke 300r

YMambCha BPEAHOCTH.

HNudpopmanmje o UMOBHHH ca mpaBoM Kopuiihema 1o ocHoBy npumene MCOU 16, kao u moBe3aHNM
obaBe3ama 10 OCHOBY JIM3MHTA MpHKa3aHe ¢y y Hamomenama 5. u 18.

Edekru npee nprumene MCOU 16 na Ounanc crawa Ha aaH 1. janyapa 2021. ronune

Y ckaany ca Y ckiaay ca
MPC 17 IIpomene y MC®H 16
31.12.2020. BPeIHOBAY 01.01.2021.
AKTHUBA
CraJiHa NMOBHMHA
Hemarepujaana nMoBrHa 8.593 - 8.593
HexkperHuHe, mocTpojema 1 onpeMa 574.381 136.999 711.380
JyropouHu (MHAHCHjCKH INITAaCMaHU 2.344.103 - 2.344.103
Octaja 1yropoyHa cpeicTsa 3.161 - 3.161
2.930.238 136.999 3.067.237
O0pTHA UMOBHHA
3anuxe U CTalHa CPEJICTBA HAMEHECHA MTPOIajH 58.806 - 58.806
[MoTpakuBama 1 0cTana oOpTHa UIMOBHHA 2.598.521 - 2.598.521
T'OTOBUHCKH CKBHBAJICHTH U TOTOBHHA 1.496.850 - 1.496.850
4.154.177 - 4.154.177
YKYIIHA AKTUBA 7.084.415 136.999 7.221.414
MACHUBA
Kamuran 2.400.135 - 2.400.135
AKITH]CKH KaluTa 641.723 - 641.723
PezepBe u Hepeanmn3oBaHHU JOOHIH, HETO 116.368 - 116.368
Hepacniopehern noburak 1.642.044 - 1.642.044
2.400.135 - 2.400.135
PesepBucama u obaBese
JlyropouHa pe3epBHcamba 44,584 - 44.584
HyropouHe obaBese - 136.999 136.999
OmnoxeHe mopecke odasese 9.792 - 9.792
KpaTkopouHe o0aBe3e
Kpartkopoune ¢puHaHCHjCKe 00aBe3e - - -
O6aBe3e 1Mo OCHOBY IIITETA M YTOBOPSHUX U3HOCA 30.266 - 30.266
O6agese 3a MpeMujy, 3apaje u apyre obasese 172.930 - 172.930
[TacuBHa BpeMeHCKa pasrpaHUYeHa 2.515.739 - 2.515.739
PezepBucane mrere 1.910.969 - 1.910.969
4.684.280 136.999 4.821.279
YKYIIHA TACHUBA 7.084.415 136.999 7.221.414




AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

2. OCHOBE 3A CACTABJBAIGE U IPE3EHTALINJY ®UHAHCHIJCKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHHM METO/I (Hacrasax)

2.3. HoBu crangapau, TymMaudema U u3MeHe ycBojenu 1. janyapa 2021. roqune (HacraBak)
Anammsa yrunaja MC®MU 16 "Jlmsunr'' (HacraBak)

Edextn npumene MCOU 16 Ha 6unanc crama Ha nan 31. neuem6bpa 2021. rogune

Y ckanany ca Y ckaany ca
MPC 17 Ipomene y MC®H 16
31.12.2021. BPEIHOBAKY 31.12.2021.
AKTUBA
CrajiHa UMOBHMHA
Hemarepujaina nMOBHHA 16.018 - 16.018
HexkpeTtHuHe, TOCTpojema U onpemMa 633.597 96.714 730.311
JlyropouHu (pMHAHCHjCKH INITaCMaHU 2.966.373 - 2.966.373
Ocrasa 1yropoyHa cpeicTsa 36.785 - 36.785
3.652.773 96.714 3.749.487
OO0pTHA MMOBHHA
3ajmxe ¥ cTalHa CPEACTBAa HAMEHCHA MPOIaju 62.685 - 62.685
[MoTpakuBama 1 ocTana oOpTHa IMOBHHA 3.592.570 - 3.592.570
I'oTOBMHCKM €KBUBAJICHTH U TOTOBHHA 760.182 - 760.182
4.415.437 - 4.415.437
YKYIIHA AKTUBA 8.068.210 96.714 8.164.924
MACHUBA
Kanuran
AKITHjCKH KaruTa 641.723 - 641.723
PezepBe u Hepeanmn3oBaHH JOOHIH, HETO 117.053 - 117.053
Hepacniopelenu noburak 2.163.584 (373 2.163.211
2.922.360 (373 2.921.987

Pe3epBucama u odaBese

JyropouHa pe3epBucama 41.893 - 41.893
HyropouHe obaBe3e - 48.899 48.899
OnnoxeHe mopecke odasese 44532 - 44,532
Kpatkopoune o6aBe3e
Kpartkopoune ¢punaHCcHjcke 00aBe3e - 48.188 48.188
O6aBe3e MO0 OCHOBY IIITETA M YTOBOPEHUX U3HOCA 44.424 - 44.424
Ob6agese 3a MpeMujy, 3apaje u apyre obasese 237.096 - 237.096
[TacuBHa BpeMeHCKa pa3rpaHUYeHa 2.733.677 - 2.733.677
PesepBucane mrere 2.044.228 - 2.044.228
5.145.850 97.087 5.242.937
YKYITHA TACHUBA 8.068.210 96.714 8.164.924
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

2. OCHOBE 3A CACTAB/bAIGE U TIPESEHTALINTY ®UHAHCHUJCKUX N3BELNITAJA U
PAYYHOBOACTBEHU METO/] (HacraBak)

2.3. HoBu crangapau, TymMaudema U u3MeHe ycBojenu 1. janyapa 2021. roqune (HacraBak)
Anammsa yrunaja MC®MU 16 "Jlmsunr'' (HacraBak)
Edexrn npumene MCOU 16 Ha 6unanc ycrnexa 3a 2021. roauny

Y cknany ca Y ckaany ca
MPC 17 IIpomene y MC®HU 16
2021. BPeIHOBAY 2021.
TloctoBHY PUXOH 4.255.132 - 4.255.132
TlocnoBHu pacxomu (2.185.547) - (2.185.547)
Jo0nTaK-0pyTO MOCJIOBHH pe3yaTaT 2.069.585 - 2.069.585
TIpuxoau 01 MHBECTUPaFha CPEACTaBa OCUTYParha 152.591 - 152.591
Pacxoau o1 HHBECTHPaha CPEICTaBa OCUIyParba (37.336) - (37.336)
JloouTak U3 MHBECTUIINOHE AKTHBHOCTH 115.255 - 115.255
TpokoBu crpoBohema OCUryparmba (1.404.041) 3.042 (1.400.999)
NOCJIOBHU JOBUTAK 780.799 3.042 783.841
DrHAHCH]CKH TPUXOAN 179 - 179
OUHAHCH]CKH PACXON (253) (3.415) (3.668)
IMpuxoau ox ycknaljuBama BPEJHOCTH MOTPAKUBAIHA
1 Ipyre UIMOBHHE H OCTAIIU IPUXOAN 268.821 - 268.821
Pacxonun mo ocHOBY 00e3Bpeljema moTpakuBama u
Jpyre KIMOBHHE M OCTAJN PACXO.IH (394.350) - (394.350)

JOBUTAK IIPE OITIOPE3UBAIbA 655.196 (373) 654.823
IMope3 Ha q06UTaK (97.369) - (97.369)
O10’KEeHN OPECKH pacXo/ Mepruosaa (34.739) - (34.739)
HETO JOBUTAK 3A I'OAUHY 523.088 (373) 522.715
[IpuMena ocranmx craHmapiga, TyMadema CTaHIapga W m3MeHa moctojehmx cranmapma yTBpheHHX
3BaHUYHUM npeBogoM MCOU Huje pe3ynTupania y 3Ha4ajHUM U3MEHAMa PaqyyHOBOJICTBEHUX ITOJIATHKA U
HHje UMaJla YTHIa] Ha NIPUIIOKeHe puHaHCHjcKe u3BemTaje Jpymraa.

2.4. Haueso CTATHOCTH NOCI0BaKHA

[Ipunoxenn (UHAHCHjCKH H3BEIITajH Cy CACTaBJbEHH y CKJIQAy Ca HAYeJIOM CTAITHOCTH IIOCIIOBamba
MpaBHOT JIMIA, KOju MmojapazymeBa aa he J[pymTBo HACTaBUTH Jia TIOCTYje Y HEOTPAHUYCHOM MEPUONY Y
npenBuAIENBOj Oy nyhHOCTH.

PyxoBoactBo JlpymiTBa je pasMoTpuiio cBe HH(OpMaIje Koje cy Ouiie pactosIoKuBe Ha JaH CacTaBJbarba
(PMHAHCHjCKUX M3BEIITaja M aHAJM3UPAJIO MTUTamka KOja MOTY OMTH pelieBaHTHA 3a criocoOHocT [[pymTBa
Jla TIocIlyje y CKJIaly ca HauyelloM CTalHOCTH, yKJbydyjyhu 3HauajHe OKOJNHOCTH M jaorahaje, miaHoBe
PYKOBOJICTBa, Kao M edekre rinobanHe Kpuse Mpoy3pokoBaHe mnanmemujom Covid-19 Ha mocnoBame
JpymTBa, a Kao mTo je AeTajbHuje obenonameHo y Hamomenu 55.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

2.5.

(@)

(6)

(®)

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHHM METO/I (Hacrasax)

Kopumheme npouewnpama

IIpe3enranuja pUHAHCH]CKHX U3BEIITAja y CKIIAAY Ca PAYyHOBOJCTBEHUM CTaHIAAPANMA U MIPOIHCHUMA KOjH
ce npuMenyjy y PenyGnuim CpOuju 3axTeBa o1 pyKoBOACTBa KopHiheme Hajoosbux Moryhnx nporeHa u
pa3yMHHUX MPETIOCTaBKH, KOje MMajy edekTa Ha Mpe3eHTUpaHe BPEIHOCTH CpPEICTaBa U obaBe3a H
o0eNoIamUBakhe TOTCHIIMjATHAX MOTPAXKUBakHa U 00aBe3a Ha IaH CacTaBJbakha (PMHAHCH]CKHUX M3BEIITA]ja,
Ka0 W IPUXO0JIa ¥ pacxojia y TOKY U3BEIITajHOT MEPHO/IA.

OBe TpoIieHe W MPETIIOCTaBKE Cy 3acHOBaHEe Ha WHQOpMaIFjaMa pacrojoKUBUM Ha JIaH CacTaBJbamba
(hMHAHCH]CKUX W3BEINTaja, a Oyayhu CTBapHH pe3yiITaTH MOTY Jla C€ PasiiKyjy OJ MPOICHEHIX H3HOCA.

VY najeM TEKCTy HaBeAeHE Cy KJby4YHe MPOLICHE U MPETIOCTaBKE KOje CafpiKe PU3HK Ja hie mpoy3poKoBaTH
MaTepHjalTHO 3Ha4ajHe KOPEKLHje KIbHTOBOJICTBEHNX BPEIHOCTH CpeAcTaBa M 00aBe3a y TOKY HapenHe
(uHAHCH]jCKE TOAMHE.

AMopTH3anMja 1 aMOPTH3allMOHe CToNe

O0padyH amopTH3aIHje ¥ MPUMEEH-CHE CTOTIe aMOPTH3AIIHje CY 3aCHOBAaHE Ha MPOjEKTOBAHOM €KOHOMCKOM
BEKYy Tpajama HEeKPETHHHA, OTIpeMe W HeMaTepHjallHUX yJlarama.

Ananuza ocemmusocmu y cay4ajy npomene npouenad

Yxonuko OM aMOpTU3ALMOHE CTOIE, Ha OCHOBY IPOLICHCHOI €KOHOMCKOT BEeKa Tpajara HEKPEeTHHHA,
omnpeMe U HeMaTepHjaHUX yJarama Ha HAuWH OMKCAH y MIPETXOHOM macycy, oumie Buiie (Huxe) 3a 10%
y OJIHOCY Ha OHE Koje Cy kKopuiihieHe 3a 00pauyH aMOpTH3aIlHje 3a TOAMWHY KOja ce 3aBpiiaBa Ha maH 31.
neuem6bpa 2021. rogune (Hamomena 3.2.1.), H3HOC TPOIIKOBAa aMOpTHU3alMje KOji OM OMIM MPU3HATH Y
(uHaHCHjCcKUM M3BemTajuMa 6uo 6u BumM (Hmkn) 3a 45.680 xuspana nuHapa.

HcnpaBka BpeAHOCTH MOTPAKUBAHA

JpylITBO BpLIM NPOLEHY HAIUIATHBOCTH MOTPaKHBamba, Ka0 W OOpavyyH HCHpaBKe BPEIHOCTH 3a CBa
CYMHIbHBA U CIIOpHA IOTPAXKHBAaba, a HA OCHOBY IPOILICHEHNUX ryOHuTaka yciiea HemMoryhHocTu Kymana za
ucmyHe obaBese.

[IponeHa je 3acHOBaHa Ha CTapOCHOj AHAIW3M NOTPaKHBama OJ KyIala, UCTOPHUjCKHM OTIHCHMA,
KPEIUTHUM CIIOCOOHOCTMMA Kylana M I[pOMEHaMa y YCJIIOBMMa IMpojaje, NPHIMKOM YTBphuBama
a/IEKBATHOCTH UCIIPABKE BPEIHOCTH CYMIMBHX U CIIOPHUX MOTpakhBamba. OBO yKIbY4yje U IPETIOCTABKE
o Oynyhem monamamy kynama u pesyiaryjyhum Oynyhmm namnarama. PykoBojcTBo Bepyje na Huje
NoTpeOHa J0faTHAa MCHpaBKa BPEJHOCTH IOTPAXKHMBAma HW3HAJ H3HOCA OHE Koja je (opMupaHa y
NPWIOKEHNM (PMHAHCH]CKUM H3BEIITajuMa.

Pe3epBucane mrere

CBaka TpWjaBJheHA INTETA C€ MPOLEHYje MOjeAMHaYHO oA cTpaHe JlpymTBa, y3uMmajyhm y 003up
OKOJTHOCTH BE€3aHE 3a IITeTy, JOCTYITHE MH(OpMAIje W MCTOPHjCKO HMCKYCTBO O BEIWYMHU CIUYHUX
wirera. [IpolieHa pe3epBe MITeTe 3a CBaKH CIIy4aj M0jeJMHAYHO Ce PEJJOBHO KOHTPOJIHMIIIE U aKypHupa Kajia
cy pacnonokuse HoBe MH(opMmanuje. PesepBucama 3a mrere ce 6a3upajy Ha uMHpOpPMaIHjama Koje cy
TPEHYTHO JIOCTYTIHE.

MehyTum, Kpajie 006aBese 110 MmTeTamMa MOTY BApUPATH Kao Pe3yTaT HAKHAJAHUX ITPOMEHA PacIioI0KUBUX
ynmeHnna. OOpadyH pe3epBucama 3a Hacrane, a HenpujaBbeHe mrere ("IBNR") Bpm ce Ha 6a3u
napamerapa Koju cy jacHo aebunucand uHTepHUM aktuma ([IpaBwiHuk o Qopmupamy W HauUHY
obpadyHaBama TEXHHYKHX pe3epBH M IIpomemypa 3a MpoBepy aJACKBATHOCTH TEXHHUUYKHX PE3CPBH),
onHocHO OmIyKoM 0 TeXHHYKUM pe3epBama Haponue 6anke Cpouje.

12



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

2.5.

(®)

(r)

(m)

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

Kopumhemwe npouewmnBama (HacraBak)
Pe3epBucane mrerte (HacraBak)

Ananuza ocemmusocmu v cayuajy npomene npouena

Y HacTaBKy je IpHKa3aHa aHalW3a OCET/PMBOCTH H3HOCAa 00aBe3a W3 OCUTypama IPH3HATHX Y
(hMHAHCHjCKUM HM3BENITajUMa HAa MPOMEHE KJBYYHHX IMPETIOCTaBKH oOpadyHa. [Ipm Tome, 3a u3HOCE
0o0aBe3a MO0 OCHOBY IYTOPOYHHX YrOBOpa O OCHUTYpamy ca (PMKCHUM WM TapaHTOBaHUM YCJIOBHMA,
MPOMEHE y MpeThnocTaBkamMa Hehie y3poKoBaTH 3HauajHEe MPOMEHE Y M3HOCY MPU3HATHX 00aBe3a, 0THOCHO
pe3epBHCamba, OCUM YKOJIMKO CY O] TAKBOT 3Ha4aja Jia y3pOKy]jy HOJIcIaBama MPeKo TeCTa aJcKBaTHOCTH
o0OagBe3a.

Cneneha Taberna mpuKasyje NOTESHIMjaTHN YTHIA] IPOMEHE 110jeJMHNX KJbYYHHUX MPETIOCTABKY Ha N3HOCE
MIPU3HATHX pe3epBUCAba 32 IITETE:

Y xuspagama quHapa

Ooum 31. neuemoap
MpOMeHe 2020.
Pesepsucarwa 3a penmne wmeme:
- CMambembe AUCKOHTA -1% 171.319
(nmoBehame mpeTnocTaBKe 0 pacTy pEHTHHUX UCILIaTa)
- noBehame JUCKOHTa
(cMameme MPeTIOCTaBKe O pacTy PEHTHUX HCILIATA) +1% 139.328

@ep BpeAHOCT GUHAHCHjCKUX HHCTPYMeEHATa

®ep BpenHOCT PUHAHCH]CKUX MHCTPYMEHATA 32 KOje He ITOCTOJU aKTUBHO TPXKUILTE je oJipeljeHa npuMeHOM
oxrosapajyhinx merona mporere. JpymrBo npumemyje npodecHoHaaHo pacyhuBame nIpuiInkoM u3bopa
onrosapajyhux MeToa u npeTrnocTaBKH.

[NocnoBHa nonutuka [ApyiTsa je na odenoganu nHGOpMAaIMje o IPaBUYHO] BPEIHOCTH aKTUBE U IaCHBE
3a KOjy I0CTOj€ 3BaHWYHE TPKUIIHE HH(POpMAaIHje u KaJa ce MpaBUIHa BPSIHOCT 3HAYAJHO PA3IHKYje O
KEbHTOBOJICTBEHE BpeHOCTH. Y PermyOnumu CpOHju He MOCTOjH JOBOJEHO TPXKUIIHOT MCKYCTBA, KaO HU
CTaOWITHOCTH W JIMKBUIHOCTH KOJ KyIIOBUHE M IPOJaje MOTpaXKUBaka U ocTaje (pHHAHCHjCKE aKTUBE U
nacuBe, MOIITO 3BaHMYHE TPXKUIIHE HH(pOpMalMje HUCY y CBaKOM TPEHYTKy pacmoyioxuBe. Crora,
NpaBUYHY BPEIHOCT HHje MOTyhe Moy3/1aHo YTBPANTH Y OJICYCTBY aKTUBHOT TPIKHUIIITA.

PykoBozcTBo J[pyImiTBa BpIIu IpOILEHY PH3HKA, U y CIydajeBUMa KajJa ce OLEHH Jla BPEIHOCT I10 K0joj ce
MMOBHHA BOJIM Yy IIOCIOBHHM Kiburama Hehe OWTH peanu3oBaHa, BPLIM HCIpaBKy BpemHocTd. Ilo
MUIUBbEHY PYKOBOACTBA J[pyIITBa, M3HOCH HMCKa3aHH Y MPWIOKEHOM (HHAHCHjCKMM H3BEIITajUMa
oJlpakaBajy BpPEJHOCT KOja je, y JaTUM OKOJHOCTHMa, HajBepOJOCTOjHHja M HajKOpUCHHja 3a Imorpede
M3BEIITABAA.

IIpouena ¢ep BpeAHOCTH HEKPETHUHA M MHBECTHLIMOHUX HEKPETHUHA

®ep BpenHOCTH rpal)eBHHCKHX 00jekara KiIacn(UKOBaHUX Ka0 HEKPETHHHE, OAHOCHO KA0 MHBECTHUIIMOHE
HEKpeTHHHE, MPOIeHYje ce O CTpaHe KBAIN(UKOBAHWX NPOIEHUTEha. HekpeTHHHE M WHBECTHUIIMOHE
HEKpeTHHHE cy Omiie mpeaMeT mporeHe Ha fgaH 31. meremOpa 2019. ronune, kao u Ha gaH 31. menem6Opa
2020. roauHEe 01 CTPaHe HE3aBUCHOT €KCTEPHOT MPOIEHUTEIhA MO TPIKHUIIHO] BPETHOCTH.

IIo MUIIJBCHHY MPOLUCHUTEIbA, HA TPIKUIITY HCKPETHUHA, KOje Cy CJIMYHC MHBECCTULMOHUM HCKpPECTHUHaAMa

JpyuiTBa, y mperxoIHOj TOAWHM HHUje OO0 IpOMeHa, Koje OM MMaie yTHIa] Ha FUXOBY 3HAYajHO
npyraunjy ¢ep BpeaHoct Ha nan 31. nenem6pa 2021. ronuse.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

2.6.

3.1.

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

HM3BemiTaBame N0 cerMeHTUMA

OCHOBHHM M3BEIITajHU CerMeHTH JlpyIiTBa Cy MOCIOBHH CEIMEHTH, OJHOCHO IMOCEOHO OpraHM30BaHU
CErMEHTH 3a I10je/IHE BPCTE II0CII0Ba OCUTypama KojuMa ce 6aBu (Hanmomena 46).

OCHOBHHM M3BEIITajHU CETMEHTH Cy IPUKa3aHHU y CKIIAAy ca 3aKOHOM O ocuTypamy U OUTyKOM 0 caapikajy
u hopmu obpasama GUHAHCH]CKUX M3BEINTaja 3a APYIITBA 32 OCUTYPAmEe U TO CY HEKHBOTHA OCHTYpamba
30upHO, a TTOCe0HO U:

- ocurypame o] IocCieanla He3ro e U T0OPOBOJBHO 3[JPAaBCTBEHO OCHIYPAIE;
- OoCHTypame BO3WJA;

- ocHrypame IUIOBHHX 00jeKaTa U TPaHCIIOPTa,;

- OoCHTypambe Ba3lyXOIUIOBa;

- HMOBHHCKA OCHTYpama;

- ocHrypame 0] OITOBOPHOCTH; U

- HEeXHUBOTHA OCHTYpama Koja HHCY CBPCTaHa y MOJTpyIe.

HPETJIEJ 3BHAYAJHUX PAYYHOBOACTBEHHUX ITOJIUTUKA
Hematepujaana ynarama (MMOBHHA)

Hemarepujanna ynarama ce IOYETHO BPEIHYjy 1O HaOaBHO] BPeAHOCTH. BpenHOBame HeMaTepHjaTHIX
ylarama HaKOH IOYETHOT NPH3HaBabha BPIIM Ce NPUMEHOM OCHOBHOT moctymnka npensuhesor MPC 38
"Hemarepujaana uMoBHHA", OHOCHO MO HAa0aBHOj BPEIHOCTH YMAambEHO] 32 YKYIHY aMOPTH3AlHjy H
YKyIIHe TyOUTKE 10 OCHOBY 00e3Bpelema.

Haxnanau n3gany 3a HeMaTepyjaliHa yilarama ce KaluTaln3yjy caMo ako je BepoBaTHO Ja he ce ocTBapuTH
Oynyhe exoHOMCKe KOPHUCTH, aKO Cy €KOHOMCKE KOPHCTH H3HAJ NMPBOOHTHO MPOIECHEHUX CTaHIapia o
YUMHKY HEMATepHjalIHUX CPE/ICTaBa M aKo Ce M3/1aTak MOXe MO0Y3/]aHO YTBPJIUTH U IIPUIIHACATH CPEIICTBY.

Hemarepujanna IMOBHHA TPECTaje a ce MpH3Haje HAKOH oTyljema WK Kaja ce OJl lbeHe yIoTpede Hiu
oryhewa He oyekyjy HukakBe Oyayhe exkoHOMCKe KOpuCTH. Y MOMEHTY oOTyhema WM CTaBJbamba
HeMaTepHjaJlHOT yJiarama BaH yrnoTpebe, pasinka naMel)y KHHUIOBOACTBEHE BPETHOCTH M HETO NPHIIMBA
Koju ce no0Ouja TuM otyhemeM, pru3Haje ce Kao ryOUTaK Wi JOOUTaK Meproa.

3a o0OpadyH aMmopTH3alMjeé HEeMaTepHjalHUX yiarama IpHMEmbYje C€ INPONOPLUHOHATHA METOJ
OTIHCHBAmKbA.

VY ckiajy ca pauyHOBOACTBEHUM HOJIMTHKaMa JpylnTBa HeMaTepHjaliHa yiarama ce CBpcTaBajy y cieaehe
aMOpPTH3aLHOHE TpyIe (ca NCKa3aHUM MPOLCHEHNM BEKOM TPajama U CTOIIaMa aMOpTH3aLuje):

IIpouemeHU Bek Crona
Onuc Tpajama (rojauHe) amopTuzauuje (y %)
- Vnarama y pas3Boj, copTBep U ocTayia pana,
KOHIIECH]j€, TATCHTH, JHIICHIIC, CIINYHA IIpaBa 20 5%
- Ynarame cpe/icTaBa 3a 3aKyIl AyXH O]l jeiHe
roJIMHE U OCTalla HeMaTepHjaiHa yilarama 10 10%
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

3.2.

3.2.1

HPEIVIE] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

HexpeTHuHne, mocTpojema U 0NpeMa M MHBECTHLMOHE HEKPEeTHUHE
HexpeTrHune, nocTpojema u onpemMa

3emspntre, rpal)eBHHCKH 00jeKTH M OIlpeMa Cy MaTepHjaHa CpeAcTBa Koja JpymTBo Apu 3a mpyKame
ycIyTa, 3a H3HajMJbHBAhC IPYTHM JINIINMA WIH Y aIMAHUCTPATHBHE CBPXE M 3a KOja ce o4eKyje aa he ce
KOPHCTUTH IyXe€ OX jemHOr oOpauyHcKor meprona. [loyeTHO mpH3HaBame OBE MMOBHMHE CE BPIIH IIO
Ha0aBHO] BPEIHOCTH.

HakoH moyeTHor mpu3HaBama HEKPETHHHE C€ HCKa3yjy IO PEBAIOPH30BAHUM BPEIHOCTHMA, KOje
u3paxkaBajy BUXOBY NouITeHy ((ep) BPEAHOCT Ha JaH peBanopusanyje (MpoleHe), yMambeHy 3a yKylaH
M3HOC MCIpPaBKe BPEIHOCTH MO OCHOBY 0OpadyyHaTe aMOpTU3alije ¥ YKYIaH U3HOC MCIIPaBKE BPEAHOCTH
o ocHOBY 00e3Bpehema, cBe y ckiany ca MPC 16 "HekperHuHe, HocTpojema u onpema’.

IIporieHa HEKpETHHHA BPIIHU CE TOBOJFHO YE€CTO, OJHOCHO Kaja roJl OCTOje HHIUIIH]C JIa CC BUXoBa dep
BPEIHOCT Pa3iuKyje O KEbHIOBOACTBEHE BPEAHOCTH. Y CBAKOM CIIy4ajy, MPOIeHa HEKPETHUHA CE BPLIH
HajMamke Ha CBaKe TPH T'OJUHE OJ CTpaHe OBJAINNEHOT NpoLekhUBaya, KOju MOXe OHTH CYACKH BEIITaK
onrosapajyhe cTpyke, mpaBHO JIHIIE KOje je, y CKIaay ca 3aKOHOM KOjuM ce ypelyjy ycioBu 3a o0aBJpame
HOCJIOBA BELITAaueHa, OCHOBAHO 3a 00aBJbarbe NSNATHOCTH BEINTAUCHa MM OpraH KOjHu je, y CKiIaay ca
3aKOHOM KOjiM ce ypeljyjy MopecKku NOCTyIaK M Nopecka aflMHHHUCTPALIH]ja, HAJUI)KaH 32 BO)eHe IIOpecKor
NOCTYIIKa, IPH YeMy NPOLCHUBAaY He MOKe OUTH JUIe Koje je ¢ J[pyIITBOM IOBE3aHO Y CMHUCIY 3aKOHA
KOjuM ce ypehyje ocurypame.

[To MULIUBbEBY NPOLIEHNTEIbA, HA TPXKUILITY HEKPETHHHA, KOj€ CYy CIIMYHE HHBECTHLIMOHMM HEKpETHUHaMa
JpyuitBa, y mperxolIHOj rOAWHM HHUje OWJIO IpOMeHa, Koje OM MMaie yTHIa] Ha HUXOBY 3HAYajHO
nIpyraudjy ¢ep BpeaHocT Ha AaH 31. nenemobpa 2021. ronune.

Hakon moueTHOr mpu3HaBama CBE CTaBKE ONpEMe HMCKa3yjy ce 1o HabaBHO] BPEIHOCTH yYMamEHO] 3a
YKyllaH W3HOC OOpadyHaTe aMopTH3aldje W YKyNaH W3HOC TyOuTaka 300r o0e3Bpehema, OIHOCHO
MPUMEHOM OCHOBHOT TocTynka npensuljenor MPC 16 "HekpetHuHe, HocTpojema i onpema’.

Amopmuszayuja

3a oOpauyH aMopTu3alMje HEKPETHHHA W OIpeMe, NMpUMemyje ce NpornopuuoHanHu meron. OOpadyH
aMopTH3aLyje 3a MopecKe CBPXe BPILIY Ce Y CKIaay ca HOPECKUM NPONHCHMA.

OcHoBHIly 32 00padyH aMOpTH3allije YNHI HaOaBHA BPEIHOCT (32 CPEICTBA KOja Ce BPEIHY)Y IPHUMEHOM
OCHOBHOT' TOCTYIIKa), OJHOCHO pEBalopH30BaHa HaOaBHa BPEJHOCT (3a CpelICcTBa Koja ce BPEIHY)Y
NPUMEHOM aJITEPHATHBHOT NOCTYIIKA).

[Ipeocrana (pe3uayaiiHa) BpeJHOCT CTATHUX cpecTaBa ce He yTBphyje, c 063upom aa JIpymTBo yriiaBHOM
HeMa Hamepy J1a oTylyje cpencTBa npe UCTEKa poKa Tpajama U Jla Ce CMaTpa Jia je BPeIHOCT CPEe/ICTaBa Ha
Kpajy excruioaTtanuje 6e3HaqajHa.

Crorme aMmopTH3anuje Koje cy Omire y mpuMeHH 3a oopauyH amopTtr3anyje 3a 2021. m 2020. roauHy nate cy
y HacTaBky (y %):

IIpoueweHu Bek Crona

Onuc Tpajamwa (roJauHe) amopTuzauuje (y %)
- I'paheBuHCKH 00jeKTH KOjH CITy’Ke 3a

00aBJbamk€e 1EJaTHOCTH 40 -75 1,33%-2,50%

- Pauynapcka onpema 7 14,29%

- Ocrana onpema 2-15 6,67% - 50,00%
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2021.

3.2

3.2.1.

3.2.2.

3.2.3.

HPEIVIE] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)
HexpeTrHuHne, mocTpojema u onpeMa 1 HHBecTunHoHe HekpeTHHHe (HacTraBak)
HexperHune, nocrpojema u onpema (HacraBak)

Amopmu3zayuja (Hacmaesax)

OOpauyH aMOpTH3aIIMje 33 MOPECKE CBPXE BPIIIK CE Y CKIIaay ca 3aKOHOM O MOpe3y Ha JOOWT MPaBHUX JIUIIA
("Cnyx6enu rmacuuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019 u 153/2020), [IpaBrwiHuKOM 0O
Ha4YMHY Pa3BpCTaBakba CTATHUX CPE/ICTaBa [0 rpyiaMa U HaunHY yTBphHBama aMopTU3aLlije 3a MOPECKE CBPXE
("Ciyx6enu riacauk PC", 6p. 116/2004, 99/2010, 104/2018 u 8/2019) u IlpaBHIHHKOM O aMOPTH3ALMjH
CTANHUX CpefcTaBa Koja ce mpm3Haje 3a mopecke cBpxe (“"CmyxOenn rmacHuk PC", 6p. 93/2019), mTo
pesynrupa edexTuMa Kako Ha Tekyhu mopes, Tako u Ha ouioxene nopese (Hamomena 41).

HNuBecTHIIHOHE HEKPETHUHE

VHBecTUIINOHE HEKPETHHHE CY HEMOKPETHOCTH (3eMJBMINTA WM 3rpajie — WIN AEJOBU 3rpaja — WIH U
jemHo u ipyro), koje JpyImTBo (Kao BIaCHUK) IPiKH paJi OCTBapHBabha MPHUX0/1a OJ] M3/laBara HeKPETHHHE
Wi paau yBehama BpeJHOCTH KalluTana WM pagy U jeIHOT U APYTOT, a He paau ynoTpeOe 3a o0aBibame
BJIACTHTE JIETATHOCTH WJIM NPOJIaje Y OKBUPY PEIOBHOT MOCIIOBAbA.

[ovyeTHO OnMepaBarkbe WHBECTULIMOHHMX HEKPETHHHA BPILIM ce MO HaOaBHOj BPEIHOCTH KOja YKJbydyje
TPOLIKOBE TpaHcakuuje. BpeaHOBame NHBECTUIMOHUX HEKPETHHHA HAKOH MOYETHOT NPH3HABAMKba BPILIH
ce o Meroay nomreHe (¢pep) BpenHoctu. [loBehame dep TpKHUIIHE BPEAHOCTH C€ MCKa3zyje y OKBUPY
IPHXO0/a, a CMAKEHE y OKBUPY pacxoja mepuoja. Y CKiaay ca THM, He o0padyHaBa ce aMOpTH3aluja
HWHBCCTUIIMOHUX HEKPCTHUHA.

HaxknaaHu n3aany koju ce onHoce Ha Beh Npu3HaTy MHBECTUIIMOHY HEKPETHUHY NPUITHCY]y CE€ HCKa3aHOM
M3HOCY T€ MHBECTHIIMOHE HEKPETHUHE, aKo je BepoBaTHO Ja he npuiaus Oynyhux eKOHOMCKUX KOPHUCTH Jia
Oyne Behu on MpBOOMTHO IPOLEHEHE CTOIE MPUHOCA TE WHBECTHLHMOHE HEeKpeTHHWHe. CBH OCTaIH
HaKHaJHO HAaCTaJlM M3/AIH [IPU3HA]y Ce Kao pacXoj y IepHoLy y KOjeM Cy HacTallu.

JIM3HUHT U OCTAJIH AYTOpOYHH 3aKyIIn

Melynapoaau cranmap/ ¢uHancujckor usserraBamba (MCDON) 16 "Jluzunr", 3axTeBa 1a ce y ciydajy
ONepaTHBHOI JIM3WHra TNpU3Ha MMOBHMHA ca IpaBoM Kopuinhema u o00aBe3a 3a JM3UHT y OKBUDPY
(uHaHCHjCKUX 00aBe3a.

Tume je cTanaap/ M3jeJHaYNO HAUYMH IIPU3HABaka CBUX YrOBOpPa O JM3UHTY, IITO he goBecTH 110 Tora aa
ce y OMIaHCy crama IpU3HAjy MMOBMHA M o0aBe3a, a Ja ce y OWJIaHCy yclexa MPHKaXKy TPOIIKOBH
aMOpTH3alKje U KaMaTe 10 CBUM YTOBOPUMA O JIN3UHTY.

[a 6u ce ogpelern yropop cMaTpao 3aKynom:

- MoOpa J1a IOCTOj! HACHTU(UKOBAHO CPEICTBO KOj€ j& IMpeIMET 3aKyIIa;
- 3aKymaim ¥Ma IIpaBo Jja CTeKHE FOTOBO CBE €KOHOMCKE KOPHCTH O YHOTpele; ’
- 3aKymnai ¥Ma MpaBo Ja ycMepasa KopHiiheme HIeHTHPHUKOBAHOT CPEICTRA.
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3.2

3.2.3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
HexpeTrHuHne, mocTpojema u onpeMa 1 HHBecTunHoHe HekpeTHHHe (HacTraBak)
JIuzuHr u ocranu ayropouynu 3akynu (HacraBak)

Tpajame 1u3nHra

VYKOJIHMKO YrOBOp CaJp Ky €JIEMEHTE JIN3UHTa, TOTPEOHO je OJPEeUTH Nepro] Tpajama Ju3uHra. [lepuon
Tpajara JIM3UHIA je NPOLCHEHH BPEMEHCKH IIepHo. Kaaa fie OuTH u3HajMIbeHa Cpe/ICTBa O 3aKyIO/IaBla,
a MMOYMIbE OJ1 MPBOT JIaHa Tpajama JM3MHra (1aTyM Kaja 3aKyloJaBal] CTaBU Ha pacrojiarakbe MIMOBHHY
KOPHUCHUKY JIN3UHIA) U YKJbyUyje:

~  HEOIIO3MBH IepHOJ (TIEpPHUOJ BaXKEHha YrOBOPa);

- ONUMjy IPOAYXKEHa JIM3UHra YKOJIMKO ITOCTOjH peanHa BepoBaTHoha a hie 3aKynarn HCKOPUCTHTH
Ty ONLUjY; U

- ONIHMjy pacKHAama JIM3MHTa YKOJIMKO IMOCTOjH peajHa BepoBaTHONa aa he 3aKkynar HCKOPUCTHTH
Ty ONIH]Y.

OnmepaBame

O npBoT 1aHa Tpajarka 3aKyIa, 3aKymnall IpU3Haje UIMOBHHY ca IIPaBoM Kopuliiiema H 00aBe3y 0 OCHOBY
3aKyra 3a YuTaB (YrOBOPEHH, OMHOCHO MPOLICHEHN) MEPHO/I TPajarba 3aKya.

IloyeTHO 0ogMepaBame MMOBHHE ca IPpaBoM Kopuilhewa u o0aBe3e 10 OCHOBY 3aKyla

JpymTBo oqMepasa, Ha aTyM IOYETKa 3aKyIld, IMOBHHY ca IpaBoM Kopuiihema (3aKyIjbeHO CPEACTBO),
MPUMEHOM METO/a TPOIIKa, Kao 30up:

- cajamIme BPeIHOCTH 00aBe3a Mo 3aKyIy Koja jour HUCY urahena;

- Heto 1uiahama 3aKyrma npe novyeTka mepuojia 3akymna (aBaHCHE yIiaTe);
- IOYETHUX JTUPEKTHHX TPOIUKOBA; U

- TpouikoBa Bpahama 3aKyIUbEHOT CPEICTBA Y IPBOOMTHO CTambe.

Canamimba BpeqHOCT obaBe3a MO 3aKyly Koje joir Hucy IutafieHe BpemHyjy ce IHCKOHTOBAmbEeM
npeaBul)eHUX arcoayTHUX M3HOCA 3a Iiahama.

[Inahama 3aKyna cy JUCKOHTOBaHa KOopHIIhemeM KaMaTHe CTOIe CalprkKaHe y 3aKyIly. YKOIUKO Ta CTOIa
He MOke OuTH yTBpleHa, KOPUCTH Ce MHKPEMEHTAallHa KaMaTHa CTOIa 3a/ly’KHBama 3aKyIlla, OJJHOCHO
CTOMa KOojy OM 3aKyIall MOpao Jia TUIATH 3a M03ajMJbUBAhE CpeAcTaBa MOTPEOHHUX 3a TOOUjarkbe IMOBHHE
CJINYHE BPEHOCTH y CIMYHOM €KOHOMCKOM OKpY’KEHY U ca CIMYHUM yCIOBUMA.

Kamara Ha o6aBe3e 1o 3akyIy, y CBAKOM MOMEHTY TOKOM Tpajarba 3aKyIla, jellHaKa je W3HOCY M3 Kojer
MPOM3MIIA3HN CTallHA IEPHOIMYHA KaMaTHa CTOIa Ha MPEOCTalIH cajlio o0aBese 10 3aKyIry.

HaknagHo oqMepaBam-¢ HMOBHHE ca MpaBoM Kopuinhema u 06aBe3e Mo 0OCHOBY 3aKyna

JpymTBO HaKHATHO OJMEpaBa, HAKOH IIPBOT JaHA Tpajama 3aKyla, IMOBHHY ca IPaBOM Kopuimhema
(3aKyIUbEHO Cpe/CTBO) NPUMEHOM METOZA TPOIIKA, INTO 3HAYM JIa Ce, Ka0 M CBAKO JIPYro CPE/ACTBO,
BPEIHOCT CHIDKaBa 332 aMOPTH3ALH]Y.

Hakon I/IHI/IIIPIjELT[HOl" npu3sHaBakba, OAHOCHO HAKOH MPBOI' JdaHa TpajaH)a 3aKymna, KHbUTOBOJACTBCHA
BPEAHOCT obaBe3se 10 OCHOBY 3aKyIia ce:

- mnosehaBa, kako Ou ce y3ena y 003up kamara Ha 00aBe3y 10 OCHOBY 3aKyTIia;
- yMmamyje 3a u3BpIeHa miahama TOKOM IepHoia Tpajarmba 3aKyma; 1

- TIOHOBO MEpH/BpelHyje, Kako O ce y3elie y 003Up CBE €BEHTyaJIHE IMOHOBHE MPOIICHE W HOBE
OKOJIHOCTH.
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3.2

3.2.3.

3.3.

HPEIVIE]] 3BHAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

HexpeTrHuHne, mocTpojema u onpeMa 1 HHBecTunHoHe HekpeTHHHe (HacTraBak)

JIuzuHr u ocranu ayropouynu 3akynu (HacraBak)

HaxnagHo onMepaBam-€ HMOBHHE ca NpaBoM Kopuithema u o6aBe3e no ocHoBy 3akyna (HacraBak)

Caaxko miahame 3akyna je noaesbeHo n3melhy obaBese U pruHaHCHjCKOT Tpolnka. OUHAHCH]CKH TPOLIAK Ce
npu3Haje y OMaHcy ycrexa TOKOM MepHo/a 3aKyIa IPUMEHOM KOHCTAHTHE IEPUOJMYHE KaMaTHE CTOIe
Ha IIPeocTaIu cajio odaBe3a cBakor nepuoja. Ilpaso xopumrhema cpeacraBa ce aMopTU3yje.

[Tnahama Be3aHa 3a KPaTKOPOUHE 3aKyTIE M 3aKyIle CPeAcTaBa Majle BPEAHOCTH Ce NIPU3HAjy Ha JTMHEapHO]
OCHOBH Kao TpOIIaK y OwmiaHcy ycmexa. KpaTKopouHM 3aKynu Cy 3aKylH ca TpajameM 12 mecenmy nim
Mame. 3aKylii MOBUHE MaJle BPEJHOCTH YHHE 3aKyIl HNMOBHHE 4Hja jé BPEJHOCT, KaJa je MIMOBHHA HOBA,
10 5.000 USD.

IloHoBHa nmpoueHa

3akyrmal| BpIiy OHOBHY MPOIIEHY MMpaBa Kopuinhema UMOBHHE U 00aBe3€ M0 OCHOBY JIM3HMHTA Y ciieaehnm
CUTyallfjama;

- [poMEeHa KaMaTHE CTOIle, IPOMEHA Mephoja Tpajara YroBopa, MPOMEHAa IPOICHE y BE3M ca
n3BecHouhy kopunrhema oniyje KyoBUHE TpeIMeTa JIM3HHTa; 1
- TpoMeHa BapHjaOmiIHUX Mahama Koja 3aBUCe O] CTOIE WIIM MHEKCa.

[TpwimkoM nmpoMeHe yclioBa W3 yroBopa, MOTPeOHO je M3BPIIMTH PEKAJKYJAlHjy UMOBHHE Ca MPaBOM
kopuihema 1 06aBe3a 3a IM3UHT Ha rope HaBeACHN HAYMH U CAYMHUTH HOBH IIJIaH OTILIATE.

Ymameme BpeIHOCTH He()MHAHCUjCKEe HUMOBHHE

Ha cBaku nmatym Omanca ctama JIpyImTBO IpEeHCIUTYje KBUTOBOACTBEHE U3HOCE CBOje HE(hMHAHCH]CKE
(mMaTepujanHe) UMOBHHE Ja OW YTBPAWIO MOCTOje JHM HATOBEIITAjH Aa je MOULIO JO ryOuTaka ycien
yMamberba BPeTHOCTH HaBeJeHe MMOBHHE. AKO ITOCTOj€ TaKBe Ha3HAKe, IPOLEHkY]je ce HaJIOKHAANBU H3HOC
CpeICTBa Jja OM ce MOTao YTBP/IUTH EBEHTYAJIHU I'YOUTAK HACTA0 yMambemheM. AKO Hije MoTyhe MporieHUTH
HAJIOKHAIMBH H3HOC MOJEAMHOT CPEACTBa, JpyIITBO MpPOICHYje HATOKHAIWBU HM3HOC jEAUHUIC KOja
TEHEPHUIIIC HOBAII, a KOjOj TO CPEACTBO MPHIAA.

HamokHaauBa BpeIHOCT j€ HETO MPOajHa [IeHa WK BPEIHOCT y yIOTPeOH, 3aBUCHO O] TOra KOja j€ BHIIIA.
3a notpebe TpoIieHe BPEIHOCTH Y YIOTPeOH, Mpolemhenn Oyayhn HOBUYAHH TOKOBHM JHMCKOHTYjY CE JIO
caJalimbe BPEJHOCTH PUMEHOM JIUCKOHTHE CTOIIE MPe ONOPE3nBamka, KOja OJ[pakaBa caJallliby TPIKHUIIHY
MPOLIEHY BPEMEHCKE BPEAHOCTH HOBIIA U PU3MKE CIEIH(UIHE 328 TO CPECTBO.

AKO je TpOlEHEeH HaJOKHAJWBU HM3HOC CpelCTBa (WIM jeJUHUIE KOja TEHEpHIIe HOBAll) MamH O]l
KEbMT'OBOJICTBEHOT M3HOCA, OHJIA C€ KEbHI'OBOJCTBEHH N3HOC TOT CPEACTBA (MM jeIMHUIE KOja TeHEepHIIe
HOBAIl) yMamkyje 10 HaIOKHATUBOT H3HOCA.

['yOuim o1 yMamerha BpeTHOCTH MPU3HAjy Ce 0JJMaX Kao pacxo/, OCHM aKO CPEJICTBO HHj€ 3eMJBHIITE UIIN
3rpajia Koja ce He KOPUCTH Ka0 HHBECTUI[OHA HEKPETHHHA KOja je MCKa3aHa 10 PeBaIOPU30BAHOM U3HOCY,
y KOjeM cllydajy ce TyOUTaK 0] yMameHha HCKa3yje Kao CMambemhe BPETHOCTH HACTAIO PEeBaJIOPU3aIljOM
Cpe/cTBa.
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3.3.

3.4.

3.5.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHUX ITOJIMTUKA (HacraBak)
Ymameme BpeqHocTu HepuHaHcHjcke umoBuHe (HacTaBak)

Kon HakHamHOT TOHMIITEHA TyOWTKa O]l yMamema BPEJHOCTH, KIHUTOBOJACTBEHH H3HOC CPENCTBA
(jenuHuIe Koja reHepuiIe HoBall) noBehasa ce 1O peBUANPAHOT NPOLCHEHOT HA/IOKHAAUBOT H3HOCA TOTa
cpexacTBa, Npu yeMy Beha KEbUTOBOACTBEHA BPEAHOCT HE MpeMalllyje KEbUTOBOJICTBEHY BPETHOCT Koja Ou
Ouia yrepheHa a y MpeTXoJHUM roJiHamMa Huje OWIo MpHU3HATHX I'yOUTaKa Ha TOM CPEJCTBY (jeIMHUIH
KOja TeHEepHIIIe HOBAIl) YCIIe/l YMamhemha BPEJHOCTH.

[Nonumreme TyOUTKA OJT yMaWkEHha BPSTHOCTH OJMAaX CE MPU3HAjEe KA0 MPUXOJ, OCHM aKO Ce MPEAMETHO
CPEICTBO HE UCKa3yje IO MPOICHEHO] BPEIHOCTH, Y KOjeM CITydajy ce TOHHUIITECHE TYOUTKa 0] yMambemha
BPEIHOCTH HCKa3yje Kao nosehame ycies peBaiopusanuje.

Yyemha Y KanuTas 1y 3aBUCHHUX IIPABHUX JULA

VYyenihiem y 3aBrcHOM (KOHTPOJIHUCAHOM) IPABHOM JIHIYy CMaTpa ce yjarame KOojuM je JIpymTBo CTEeKIOo
KOHTPOJTY HaJ TUM €HTUTCTOM.

V cknany ca 3aKk0OHOM O OCUTypamwy, JIpyliTBO KMa KOHTPOJIHO y4erhe y ApyroM MpaBHOM JIMILY Kaja uMa
JTUPEKTHO WM WHINPEKTHO MPaBO WM MOTyhHOCT ma octBapu 50% WK BUINE ITacadykuX IpaBa y TOM
MIPaBHOM JIMIY, OHOCHO KaJia J[pyIuTBo uMa JTUPEKTHO UM HHAUPEKTHO BIACHUIUTBO HaJ 50% wiu Buiie
KaluTajla y TOM IPaBHOM JHIy, MJIM MOTYhHOCT MMEHOBama HATIOJOBHYHE BehWHEe WiaHOBa OpraHa
yIpaBJbamka WX HAI30pa TOT IPABHOT JIMIA WIIK MOTYhHOCT e(heKTHBHOT BpIIeHa KOHTPOIHOT yTHIaja Ha
yIpaBJbambe THM MIPABHUAM JIUIEM WA Ha F-ETOBY MOCIOBHY MOJHUTHKY .

VYuemha y kanurany 3aBUCHHMX IPaBHUX JIMIA UCKa3aHa Cy M0 HaO0AaBHOj BPEJHOCTH yllaramba, yMambeHO]
3a eBEeHTyallHe aKyMyJipaHe nmnaputeTHe ryoutke (Hanmomena 7.1).

HabaBHa BpeIHOCT NPWIIMKOM CTHIIamkba ydemha y Karurairy He YKby4dyje TPaHCaKIIMOHE TPOIIKOBE, KOjU
ce MOTY IMPEKTHO MPUIIHCATH CTULaky yuelnha y kanurany. OBU TPOIIKOBH C€ y LIEJIOCTH €BHICHTUPA]Y
Ha TepeT OmiaHca ycrexa y TpeHyTKY KyIIOBHHE/CTUIAmba.

Jyropounu pMHAHCHjCKUX IVIACMAHU

Jyropounu ¢puHaHCHjCKH IUIIaCMaHK 00yXBaTajy yueniha y KanuTaiay OCTaluX NpaBHHX JIMIA, JyTOPOYHE
XapTHje o BPEOHOCTH Koje ce Apxe Ao focneha, nerno3uTe U ocrana yiaarama ca pokoM jpocrneha npeko
FrOJUHY JaHA.

VYuemha y kanurainy OCTajJMX MPAaBHUX JIMIA, 32 KOje HE IOCTOjU aKTUBHO TPXKHUIITE M TPXKHIIHE
BPEIHOCTH, BPEIHY]y c€ 110 HaOaBHOj BPEAHOCTH YMambEHO] 32 HCIPABKY BPEIHOCTH.

Jlyropo4yHe xapTHje OJf BPEAHOCTH KoOje ce Apxke 1o aocneha m QYyropovyHH JAEMO3UTH CE HCKa3yjy y
W3HOCHMA KOJH OJITOBapajy aMOPTH30BAHOM TPOIIKY Ha JaH OMIIaHCHpamka, 0 KOME ce OBa (PMHAHCH]CKa
CpeICTBa OMEpaBajy MPIJIMKOM MOYSTHOT NMPU3HABAKa, YMAmhCHA 33 UCILIATE TJIABHUIIG, Y3 JIOJABAHE
WIA Oy3UMamke aKyMyJHpaHEe aMOpTHU3allfje NMPHUMEHOM MeTola e(pEeKTHBHE KaMare 3a CBE pa3iihKe
n3mel)y moueTHoOr M3HOCA M M3HOCa mpu jgocriehy W y3 ogy3uMmarme 3a UCIPaBKy BPEIHOCTH MO OCHOBY
o6e3Bpel)ema BpeJHOCTH WM HEHATIATHBOCTH.

JpymTBO BpIIN MPEKHIKaBame AYTOPOYHMX XapTHja Ol BPEOHOCTH Koje ce napxke no nocmeha, koje

JocTieBajy 3a miahame y poKy 10 TOIWHY JaHa O]l JaHa OujaHca cTama Ha Mo3unujy PUHAHCHjCKUX
lacMaHa.
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3.6.

(@)

NPETJIEJL 3HAYAJHUX PAUYHOBOJACTBEHUX INOJIUTUKA (HactaBak)
DuHAHCHjCKA CpeACTBa

JpymTBo mpu3Haje (UHAHCHjCKO CPEICTBO OHIA Kaua IOCTaHe jelHAa OJ YTOBOPEHHX CTpaHa y
(mHAaHCHjCKOM MHCTpyMeHTy. PenoBHa KynmoBHHa M Ipojaja (GUHAHCH]CKHX CpEICTaBa ce NMpu3Haje Ha
JlaTyM TproBama - 1aTyM Kaja ce JpymrBo obaBe3ano aa he KynmuTy wim npoaaty GMHAHCH]CKO CPENCTBO.

VY 3aBHCHOCTH OJ1 HAMEPE ca KOjoM Cy CTe4eHa, [IpymTBO (pHMHAHCH]CKA CPEJICTBA KITACU(PUKY]je Y jeIHY O]l
cnenchux kateropuja:

- @wuHaHCHjCKa CPEACTBA KOja ce apike 10 focreha;

- @duHaHCHjCKa CPE/ICTBAa HAMEHCHA TPrOBabY;

- dwuHaHCHjCKa CPEACTBA PACHIOJIOKUBA 32 IPOIAJY; H
- 3ajMoBH (KpeAUTH/TUTACMAHH) H MTOTPAKUBAA.

duHaHCHjCKa CpeCTBa CEe HHUIMjAITHO IPH3HAjy 110 ep BpeJHOCTH yBehaHoj 3a TpaHCAKIIMOHE TPOILIKOBE
3a cBa (DpMHAHCH]CKa CPEICTBA KOja ce He MCKa3yjy Mo ¢ep BpeAHOCTH, YHjH ce eeKTn mpoMeHa y dep
BPEIHOCTH UCKa3yjy y OMinaHcy ycrexa.

®dep BpeHOCT je IIeHA Koja OM ce HalIaThiIa 3a MPOJajy CPEIACTBa, MM IUIATHIA 332 MpeHOoC obaBese y
PEIOBHOj TPaHCAKIU]U n3Mel)y yuecHHKa Ha TPXKHUIITY, Ha TaTyM OJIMEpaBama. TpaHCaKIIMOHH TPOIIKOBH
CYy TPOIIKOBH KOjU C€ MOTY IHPEKTHO NPHUIINCATH CTHLAKYy, EMUTOBalmYy, HIH OTyhemy Hekor
(uHaHCH]jCKOT CpeAcTBa WK GpUHAHCH]CKe 0OaBe3e.

OuHaHCHjCKa CpeACTBa MPECTajy na ce MpHU3Hajy Kaaa JpymTBo M3ryOW KOHTPOIY HaX YTOBOPHHM
nmpaBUMa HaJl THM HHCTPYMEHTHMa, IITO C€ JellaBa Kaja cy npaBa Kopuimhema HHCTPYMEHATa
pean3oBaHa, HCTEKIIA, HAITYIITCHA WK YCTYIUJbCHA.

dunaHCcHjcKa cpeCcTBa Koja ce ApiKe 10 nocneha

[ToueTHO Mepeme (DMHAHCHJCKUX CpeAcTaBa Koja ce Apxe 1o pocneha ce Bpmie mo (ep BpeIHOCTH
yBehaHo] 3a TpaHCaKIMOHE TPOLIKOBE KOJU €€ JUPEKTHO MOTY TIPHUIIUCATH  HUXOBO]
KyIOBHUHH/CTUIAY/U30aBaBbY .

HaknanHo BpenHOBame (pUHAHCH]CKOT CpelCTBa Koje ce JIpXKH A0 Jocreha BpIm ce Mo aMOpPTU30BaHO)]
Ha0aBHOj BPEJHOCTH NMPUMEHOM €()EKTUBHE KaMaTHE CTOTIE.

JpyuItBo npu3Haje HMIapUTETHH IyOUTaK 0 M3HOCA HAaJOKHAJANBE BPEAHOCTH (QUHAHCHjCKHUX CPE/CTaBa
Ko0ja ce Apike 10 pocneha BpeJHOBaHUX 110 aMOPTU30BAHO] BPEIHOCTH.

IIpu3HaBame UMIAPUTETHUX TyOWTaKa ce BPIIU Ha TepeT Omnanca ycnexa. I3HOCH 3a Koje je BpeIHOCT
OBUX Cpe€lCTaBa yMalkbE€Ha IO OCHOBY HMIIAPUPETHUX Fy6I/ITaKa BOJAE€ CC€ IPECKO padyHa HCIPaABKE
BPEIHOCTH.

VKOIMKO Cce HM3HOC HMMIApUTETHOI T'yOWTKa CMamyje ycien rnorahaja HacTaaux HaKOH HETOBOT
VHHIMjJHOT TIpU3HABambha, YKUIAmhe UMIIapUTeTa ce BPIIM Y KOPHCT OMIaHCa ycliexa, ald YKHAame
MMIIapuTeTa He MOKe /1a Oyzie y u3Hocy Behem o1 aMopTn30BaHe BpEHOCTH KOja Ou OMJiIa Ha JaH yKuJama
Jla UMIIapUTET HUje OMOo MpU3HaT.

V kateropujy GUHAHCHjCKHX cpelcTaBa Koja ce apxe a0 nocreha, JlpymTBo knacudukyje HeaepruBaTHA

(buHaHCHjCKa cpecTBa Koja UCTIymhaBajy cienehe ycnose: (1) umajy ¢pukcHe unm onpenuse ucrmare; (2)
nMajy GukcHo gocrehe u MocToju HaMepa U MOTYRHOCT J1a ce apke 0 gocrneha.
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3.6.

(6)

(®)

()

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
®unancujcka cpeacrsa (HacraBak)
PuHaHCHjCKa CPeCTBA HAMEHhEeHA TProBamy

duHaHCHjCKa CPEACTBa HAMEHEHA TPTOBamy NPEACTaBIbajy 1e0 nopTdoiuja GUHAHCHjCKUX CpEeICTaBa
KojuMa JIpyIiTBo yIrpaBiba U 3a KOjH IIOCTOjH JI0KA3 1a Cy:

- CTedYeHa ca IIJbeM IPOo/Iaje W/WIN IOHOBHE KyIOBUHE y Oinckoj OyayhHOCTH;

- (uHaHCH]jCKa CpeaCTBa 32 KPATKOPOUYHO OCTBAPUBAGE OOUTH; UITH

- JepuBaTH (MHAHCH]CKHX CpeJcTaBa M JepuBaTH (pUHAHCH]CKHUX 0OaBe3a (OCUM aKO IPENCTaBIbajy
Jeo e(heKTUBHOT XEMHT HHCTPYMEHTA).

duHaHCHjCKa CPEICTBa HAMEHCHA TPrOBamky Ce MHUIIMjATIHO BPEIHY]y 1o dep BpenHoctu. dep BpeaHOCT
KOJI OBOT THMA (PMHAHCUjCKHX CPEJICTaBa HE YKJbY4Uyje TPAHCAKIMOHE TPOIIKOBE KOjH C& MOT'Y JTUPEKTHO
NPUIKACATH KYMOBUHH/CTHLIAY/U3naBawy (uHaHCHjcKOT cpeacTBa. OBU TPOIIKOBH C€ Y IIEIOCTH
EBHJICHTUPA]y Ha TepeT OMIaHca ycIexa y TPeHYTKY KyITOBUHE/CTHIAba/U31aBatba.

®ep BpemHOCT (PUHAHCHjCKOT WHCTPYMEHTa NPWIMKOM WHHUIHMjAaTHOT TIpU3HABama je yoOHMdajeHa
TpaHCaKIMOHa [eHa. HakHa HO Mepeme (UHAHCH]CKUX CPeICTaBa HAMEHCHUX TProBamy e BPIIH 110 (ep
BpenHocTH. Dep BpeaHOCT ce ofpeljyje Ha akTUBHOM TpxHIITY (Oep3u) U MpeacTaBiba MOHYHEeHy LeHY
Oep3e Ha JaH BpeJHOBama (PHMHAHCH]CKOT CPECTBA.

[Tpomene dep BpeaHocTH (PUHAHCH]CKUX CPEACTaBa HAMEH-CHUX TProBamy 00yxBaTajy ce y KOpUCT/Ha
TepeT OMJaHca ycrexa Nepuoja y KoMe cy HacTaie.

DuHAHCHjCKA CPeICTBA PACIIOJI0KUBA 32 IPOJAjy

IToueTHO Mepeme (PUHAHCHJCKHX CpEICTaBa Koja Cy pacIoiOXWBa 3a MPOJajy BpIIE ce MO0 HAaOaBHO]
BpenHocTH yBehaHoj 3a TPaHCAKIIMOHE TPOIIKOBE KOjU C€ TUPEKTHO MOTY IPHUITHCATH HBHUXOBO] KyITOBUHH
OJJHOCHO CTHIIAIbY.

HaknanHo mepeme (QHHAHCHJCKHX CpEACTaBa KOja Cy paclojiOKHBAa 3a MpOAajy ce Bpum mo dep
Bpennoctu. dep BpeaHoct ce oapehyje Ha akTHBHOM TpKUIITY (Oep3u) M MpeAcTaBiba MOHyheHy LeHy
Oep3e Ha JaH BpeAHOBama (DHHAHCH]CKOT CPENCTBA WIIH y CIy4Yajy OJICYCTBA aKTHBHOI TPXKHINTA, HA
OCHOBY HajboJbe mporieHe JIpyniTea o u3HOCY Gep BPeIHOCTH HABEACHHX yJarama KOpUlinemeM MeTo1a
JIMCKOHTOBAaha HOBYAHMX TOKOBA MM OCIIAalheM Ha MUIIIbEHHE HE3aBUCHOT SKCIIepTa.

Hobumn m rybumm ox yckinahuBamba BpPEAHOCTH NPHU3HAJy C€ y KOPHCT, OJHOCHO Ha TEpeT
pEeBaIOPU3ALMOHUX PE3EPBU y OKBHPY KanuTana. CMameme BPEIHOCTH yCiIe MOCTOjamba 00jeKTHBHOT
JI0Ka3a yMameha BPETHOCTH, NPHU3Haje ce Kao JOOUTAK WM TyOHTaK Ieproa.

Kpancopoqﬂa noTrpakvBama 1 IJiaCMaHu

KparkopoyHna morpaknBamba M IUIACMAaHU Cy He/epuBaTHA (PMHAHCHjCKA CPEACTBAa ca (PUKCHUM WIH
OJIpeAMBUM HCIUIaTaMa Koja HUCY KOTHPaHA HA aKTHBHOM TPIKHIITY.

[ToueTHO Mepeme TIIacCMaHa 1 MOTPaXKMBaba BPILH ce 10 Ha0aBHOj BpeJHOCTH yBehaHOj 3a TpaHCaKIIMOHE
TPOILIKOBE KOjU C€ TUPEKTHO MOT'Y TIPHITHCATH IbUXOBOM H3J1aBamby.

HaknagHo BpeiHOBamE KpeAnTa U IIacCMaHa BPIIU Ce 10 aMOPTH30BaHO] HA0ABHO] BPEIHOCTH IPUMEHOM
epexTHBHE KamaTHe crtore. EhekTnBHA KamMaTHa cToma je KaMaTHa CTOIa Koja AWCKOHTYje MPOICHEHe
Oynyhe HOBuaHe TOKOBE (IIPHUJIMBE W OJUIMBE) HA MHHUIMjaTHY KIUTOBOJCTBEHY BPEIHOCT KPEOuTa MIIN
TTacMaHa (caJanimby BPEIHOCT), 32 OUSKHBAHH BEK Tpajarba KpeIuTa WK IIacMaHa.

Jobuiu 1 ryouim yciea aMopTH3aluje ce IpU3Hajy y HETO U3HOCY Yy KOPUCT W/WIM Ha TepeT OuiiaHca

ycnexa. [Ipuxoan no ocHOBY kamara M HakHaJia oOpauyHaBajy ce IPUMEHOM e()eKTHBHE KaMaTHE CTOIle
Ha aMOPTH30BaHy BPEIHOCT.
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3.6.

(r)

3.7.

3.8.

HPEIVIE]] 3BHAYAJHUX PAYYHOBO/JACTBEHHUX ITOJINTUKA (HacraBak)
®unancujcka cpeacrsa (HacraBak)
Kparkopouna norpaxusama 1 mnacmanu (Hacrasak)

AKxo 1ocToju 00jEeKTHBHH JI0Ka3 Jla je HacTao TyOuTak 300T yMamema BPEIHOCTH 3ajMoBa (Kpeaura) u
MOTpPaKUBama, U3HOC IyOUTKA ce 0IMepaBa Kao pasiiuka u3mel)y KEbBUrOBOJICTBEHE BPEJHOCTH CPEICTBA U
CaJIalIkbe BPeTHOCTH MPOLEH-eHUX OyAyhnX TOKOBAa TOTOBHHE JUCKOHTOBAHUX IO MTPBOOUTHO] €(heKTHBHO]
KaMaTHOj CTONHM (HHAHCH]CKOT cpencTBa (Tj. e(eKTUBHO] KaMaTHO] CTOIM HW3PadyHATO] MPHIMKOM
MIOYETHOT NPU3HABAKA).

[Ipru3HaBame MMIApUTETHUX I'yONWTaKa ce BPIIM Ha TepeT OmiaHca ycnexa. MI3HOcH 3a Koje je BpeaHOCT
OBHX CpEICTaBa yMamEHa IO OCHOBY HMIIAPUTETHHX T'yOHMTaka BOJAE c€ IPEKO padyHa HCIPaBKe
BPEIHOCTH.

YKONMKO ce W3HOC HMMIIApUTETHOT TyOHMTKa cMamyje ycien jorahaja HacTaluX HAKOH HErOBOT
HHUIIMjaHOT MPU3HABaKka, YKUIAmhe MMIIAPUTETa CE BPIIM y KOPHCT OWIIaHCA yCIeXa, ald yKHIambe
HMIIapUTeTa He MOXe Jia Oyze y H3HOCy BelieM 0/ aMOpTH30BaHe BPEIHOCTH Koja O1 Ounia Ha JaH yKUIamba
Jla UMIIApUTET HUje OMO MPU3HAT.

IoTpa:kuBamka M0 0OCHOBY NPeMHje OCUTYPalba H 0CTAJIA KPATKOPOYHA MOTPAKHBAIHA

[MoTpaxuBama 3a MpeMHjy OCUTypama Npe/ICTaB/bajy MOTPaXKNBaba 01 yroBapaya OCUIyparmwa, 0JJHOCHO
OCUTypaHUX JINIIA 32 MMOJMCUPaHy MPEMHJY OCHTYpama y CKJIay ca yTOBOPEHHM YCIOBHMA Y 3aKJbYyUYEHO]
MOJICH OCUTYDamba.

Bucuna npemuje ocurypama yTepheHa je Tapudom npemuje npemMa BpcTé ocurypama. TapudHy MoIuTuKy
ycBaja U3Bpau onbop pymTsa.

YKONMKO je MOTpa)kMBambe MCKAa3aHO y CTPAHOj BAJIYTH NPHIMKOM IIOYETHOI TpH3HABama, JpymTBo
MOTPaKMBamkEe M3paKaBa y AMHApHMA, TAKO IITO CE HA M3HOC Y CTPAHO] BAITYTH NPHMEHYje 3BaHWYHU
CpeIbH Kypc Te CTpaHe BallyTe, Ha TaTyM TpaHcakiyje y ckiaany ca MPC 21 "E¢dekru nmpoMmeHa AeBH3HUX
Kypcesa'. [IpoMeHe IeBH3HOT Kypca oA AaTyMa TpaHCaKIMje 10 JaTyMa HalulaTe IoTpaKuBamba NCKas3yjy
ce Kao KypCHE pa3JIuKe y KOPUCT NPUXO0Ja, UM Ha TEPET pacxoa.

[MoTpaxnBama MCKa3aHa y CTPaHOj BATYTH Ha JIaH OHMJIaHCa TpepavyHaBajy ce mpemMa 3BaHHIHOM CPEEbEM
Kypcy, & KypcHe pasiiiKe MPpU3Hajy ce Kao MPUXOJ HIH PACcXO/l epHOIa.

HcnpaBka BpeAHOCTH MOTPAKUBAA

Meroo0THja M KpUTEPHjyMH 32 00padyH HCIIPaBKE BPEIHOCTH MTOTPaKHUBaha PETYIIHCAHH CY MOCEOHIM
MHTEpHUM akToM JlpymTBa y ckiany ca Baxkehum npornucuma u MPC 39.

Merononoruja ucrpaBke BpeaHOCTH, ycBojeHa 30. mapta 2018. rogune ox crpane HanzopHor omdopa,
yTBphyje 00aBe3y pemoBHOT BpIIeHa HCIPaBKE BPEIHOCTH TMOTpakuBama JlpymiTBa, a y CKiIamy ca
MpomHcHMa KojuMa ce ypehyje padyHOBOACTBO, Mel)yHapOAHNM padyHOBOJCTBEHNM CTaHIApINMa, aKTOM
0 PavyHOBOJCTBEHHM MOJUTHKaMa /lpyIITBa, ONMITAM HadeJINMMa MCIIPABKEe BPEIHOCTH MOTPAKUBAKA U
Ipyrum aktuma Jpymrsa. McnpaBka BpeqHOCTH JIpyIITBa BPIIM €€ KPO3 MPOrPaMCKH aJlrOPUTAM.

HcnpaBka BpeJHOCTH NOTPaKHMBamba BPIIN ce KBapTaIHO y n3Hocy of 100% morpaxkuBama HAKOH HCTEKa
poka ox 60 nana nocneha y oJjHOCY Ha IOCIIEARY JIaH KBapTania.

3a MOTpaXnBamba ‘lI/Ija CC HCIlIaTa BpIIM HA paTe, UCIIPABKa BPEAHOCTH CC BPIIN CaMO 3a AOCIICITY pary, a
HC 3a €O M3HOC MOTpaKMBamba.
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3.8.

3.9.

3.10.

3.11.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
Hcnpaska BpenHoctu norpaxkusama (HacraBak)

IMo rogummeM o6padyHy WHCIOpaBKa BpPEIHOCTH IIOTPAKHMBamka C€ BPIIM HA OCHOBY MPOICHE
HAIUTATUBHOCTH KOja YKJbYydYyje M MPOLCHY HM3HOCA HEHAIUITATUBHOCTH Yy OXHOCY Ha OCHOBHU H3HOC
noTpaxkuBama. [IpolieHy HAIUIATHBHOCTH MOTPAXXKUBAKa M3 TOJMINELE MOMMCHE JIMCTE MOTPaKHBama U
obasesa Jlpymrsa Bpum Komucuja 3a npolieHy HaMIaTHBHOCTH MOTPaXHUBaka KOjy UMEHY]je TPEACeTHHUK
WzBpuHoT oxbopa.

HpI/IJ'II/IKOM IPOUCHE HAIUIATUBOCTU NMOTPAKHUBabA KOMHCI/Ija C€ pyKOBOOU CJ'Ie,HehI/IM KpI/ITepI/ijMI/IMaZ

e  kammeme y mahamy npexo 60 naHa ox naHa nocneha y ogHocy Ha 31. nenembap Tekyhe roguse;
e  00e30cheme moTpaxknBama (MEHHUIIA, XUIOTEKA H CIL.);
e  TMOKPEHYTH IOCTYNIM 32 HAaIUIaTy IOTpaKMBama (aKTHBUpame cpencraBa oOe30ehema,
CYZACKH NOCTYIIIIH, IOPaBHAA U CIIOPa3yMH Ca Jy>KHUKOM H CIL.);
e  IIPaBHU IIOJIOXKA] Ny KHUKA (CTeUaj, TMKBUAALN]ja, Ookana pauyHa, YIIIIP, Opucame u3 perucrpa
W CIL); U
e  Jpyre OKOJHOCTH PEJICBAHTHE 3a MPOLEHY HAINIATHBHOCTH.

N3y3eTak KOJ JaTHX aBaHCa j€ BPIICHE HCIPAaBKE BPEIHOCTH 3a JaTe aBaHCE UCTEKOM 365 maHa of qaHa
yIUIaTe aBaHCa, YKOJIMKO HUje Ae(UHUCAH POK pean3allije mocia mo JaToM aBaHCYy.

Hamnexne ciryxx0e [pymra (punHancHje, pauyHoBoacTBO u WUT) neduHMIy amroputmMe KOjuM ce
UCIIPaBJbajy JOcCIieNia HOTPAXKUBamka, IpaTe HAIIaTy MOTPAKUBakha U IPEAy3HMajy Mepe 1 aKTHUBHOCTH 3a
BHXOBY e(DHKACHY HAIUIATy ¥ PEJOBHO M3BEINTABAjy yrpaBy JpymiTBa o cTamy HaluiaTe NOTPaXKHBamba.

I'oToBMHCKH eKBHMBaJEHTH U TOTOBHHA

[Tox roTOBMHOM ce IOJpa3yMeBajy HOBUaHA CPEJCTBA y JMHApUMa M CTPAHO] BAIYTH M CPEJCTBA HA
JUHAPCKUM U JEBU3HMM padyHHMMa KOJ MOCIOBHHUX OaHaka. | OTOBHMHCKM €KBHBAJICHTHU Cy KPaTKOPOYHE,
BUCOKO JIMKBH/IHE WHBECTHIIU]E KOje c& MOT'Yy Op30 IPETBOPUTH y T03HATE U3HOCE IOTOBHHE U KOj& HUCY
O/l yTUIIajeM 3HA4ajHOT PU3UKa IPOMEHE BPEIHOCTH.

XapTHje 0/1 BpeIHOCTH Ka0 FOTOBUHCKH €KBUBAIICHTH, JIEMIO3UTH 110 BU)eby U TOTOBHHA MPOLICHY]Y Ce Ha
cienehy HayuH:

- ako cy y nomahoj BajgyTH MpOICHYjy Ce M0 HOMUHAIHO] BPEIHOCTH; U
- aKo Cy y CTpPaHOj BaJlyTH NMpPOLEHYjy Ce [0 HOMHHAIHOj BPEAHOCTH HNPHMEHOM CpeIher Kypca
Hapopnre 6anke CpOuje 3a 0MHOCHY BaNyTy Ha JaH OWJIaHCA CTamba.

Csa HaKHaJHa BpEeIHOBama r{031/1u1/1ja T'OTOBHHC U 'OTOBHMHCKHUX CKBHUBaJICHATa HAa JIaH OuaHca an3Hajy
CC Kao Mpuxoau njim pacxoam 'y 6I/IJ'Ichy ycnexa.

Pa3srpanuyeHy TPOIIKOBH npudase

JpyuiTBo BpIU pa3rpaHuuerhe TPOIIKoBa Npubase y cpazmepu yuelha pe3epBe 3a NPEeHOCHe IpeMuje y
YKYTIHO] TIPEMHjH, y CKIIaay ca uianoM 141. 3akoHa 0 ocurypamy.

Pasrpanudenu TpomkoBH mpuOaBe, Kao aKTUBHA BpPEMCHCKA pa3rpaHHYCHa, KOpHcTe ce 300r
paBHOMepHOT Tepehiekha YKYIMHUX TPOIIKOBA [IOCMATPAHOT MTOCIOBHOT MEPUOJIA, ¥ IITO PEATHHUjET MPHKa3a
KOHAYHOT ITOCJIOBHOT Pe3yJITaTa.

Kanuran u pesepse

Kamuran J[IpymTBa YWHM OCHOBHU (aKIHMjCKH) KallMTal, pPEBAJIOPU3AIMOHE pE3EpBE 10 OCHOBY

peBajiopu3anyje HEeKPeTHHHA, HEpeaM30BaHU JOOWIM W TyOWIH, HepacmopeheHu moOWTaK paHUjux
roavHa u Hepacnopehenn nodurak rexyhe roaune.
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3.11.

3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
Kanuran u pesepse (HacraBak)

OCHOBHHU W OCTaJli KalWTaJ MCKa3yje ce y HOMHHAIHO] BPETHOCTH, a BPEIHOCT aKIHjCKOT KalHTaia
npeJIcTaBba MPOU3BO OpOja EMUTOBAHKX aKIIMja U FbUXOBE HOMHHAIHE BPSTHOCTH.

JpymrTBo je AyKHO Ja y CBOM IIOCIOBalby OAp)KaBa OCHOBHM KaIllUTal HajMame y BHCHHHM Koja je
IponucaHa wWiaHoM 27. 3aKOHa O OCUTypamy.

Panu o6e30ehuBama TpajHOT M3MHpEHa 00aBe3a W IMOJHOIICHA PU3MKA y TOCIOBamYy, OCHrypaBajyhe
JIpymTBo (opMHpa TapaHTHY pe3epBy y CKiiaay ca 3akOHOM O ocurypamy u OIUTyKOM O aJeKBaTHOCTH
KamuTaja ApPYImTBa 3a ocurypame/peocurypame ("CiyxOenu riaacauk PC", Op. 51/2015). Tapantry
pe3epBy YMHE MPUMApPHU KAIIUTAN U IOMYyHCKU KaluTal, yMambeHu 3a ogoutHe craBke (Hamomena 44.4).

JlyropoyHa pe3epBucamba

JlyropodHo pe3epBuCambe ce pU3Haje Kaaa:

- JpymtBo uMa 06aBe3y Koja je HacTajaa Kao pe3yJiTat nporuuior gorahaja; u
- Kaja je BepoBaTHO 1a fie OmIMB pecypca KOju caapke eKOHOMCKE KOPUCTH OuTH moTpebaH 3a
H3MHUpERe 00aBe3a U M3HOC 00aBe3e MOXKe MMOY3IaHO JIa Ce H3MEPH.

JyropouHa pesepBHcama pare ce 1o BpcTaMa, a bUXOBO CMAkbCHE, OTHOCHO YKHUAAE BPILIH CE Y KOPUCT
npuxoxaa. PesepBucama ce He Ipu3Hajy 3a Oyayhe mocmoBHe TyouTKE.

Mepetbe pesepBrcama BPIIK Ce y H3HOCY KOjH je TMPHU3HAT Ka0 pe3epBUCAbe U OH MPeCTaBiba Hajooby
NpOIIeHy M3/aTaka Koju je motpebaH 3a M3MHpEHe caalbe 00aBe3e Ha qaH Onnanca ctama (Hamomena
17).

PesepBricama ce HCIHTYjy Ha JaH CBaKOI OMJIaHCA CTamba M KOPUIYjy TaKO Ja OIpa)kaBajy Haj0oJby
calalmby MpolueHy. AKo BHIIE HHje BEpOBAaTHO Ja he oaIMB pecypca KOjU INpEeICTaBibajy €KOHOMCKE
KOPHCTH OUTH TIOTpeOaH 3a M3MHUPEe 00aBe3e, pe3epBUCAbe Ce YKUIAa y KOPUCT OUIIaHCa yCIeXxa.

Tamo rae je yunHaK BpeMEHCKe BPEIHOCTH HOBLA 3HAYajaH, H3HOC Pe3epBUCArba MPEICTaBIba Callalllby
BPEIHOCT M3JaTaka 3a Koje ce ouekyje na he Outu morpeOHU 3a m3MHpeme oOaBe3a. 300r BpeMeHCKE
BPEIHOCTH HOBILIA, PE3epPBHCaka Y Be3H Ca OUTMBMMA TOTOBUHE KOjU HACTAjy OIMax Hocie OuiaHca CTamba
IITETHHja Cy O]l OHUX IIe OJUTMBY TOTOBUHE Y HCTOM M3HOCY HAcTajy KacHHje.

PesepBucama ce AUCKOHTY]Y, TaMo Ti€ je y4rHaK 3Ha4yajaH. JJMCKOHTHA CTOIa je CTONa Npe ONope3nBamba
KOja ofpaxkaBa Tekyhe Tp)KHIIIHE MPOIIEHE BPEMEHCKE BPEIHOCTH HOBIA M PU3HKa 3a KOje Cy MPOIICHEe
Oynyhux TokoBa TOTOBHHE KOPUTOBAHE.

3.12.1. Pe3epse 3a OoHYycCe H OMyCTe

OO0pauyH pe3epBH 3a OOHycCe M MOMYCTe BPIIU ce Y CKiany ca [IpaBmiHuKOM 0 GOpMUpamy U HAYUHY
oOpauyHaBama pe3epBe 3a OOHyce W momycTe, Koju je JpymrBo noHemo y ckiamy ca OmiykoMm o
TexHUuKuM pesepBama Hapoane 6anke Cpouje ("Ciyx6enu rmacauk PC", 6p. 42/2015 u 36/2017).

Pesepre 3a GoHyce m momycTte ce yTBplyjy Y M3HOCY OYEKMBAHMX IOBpaTa MpeMHje U3 ONPHXOJOBaHE
peMuje 10 JaHa oOpadyHa.

3.12.2. Pe3epBucama 3a HaKHa/e H Apyre OeHedUIHje 3aM0CTEHUX

JpymITBo BpIM pe3epBHcaba 3a HaKHAJE U Apyre OeHeduIje 3arocIieHHX 1 00eN0JalbUBamke Y CKIIamLy
ca MPC 19 "lIpumama 3anocineHux".

PesepBucama 3a OTIPEeMHUHE 3alIOCICHUX 3a O/J1a3aK Yy IEH3Ujy ce o0pauyHaBajy TOAMIILE OJ CTPaHE
oBTanTheHoT akTyapa KopuIhemheM METo/1a TIPOjeKTOBAaHUX jeAMHNIIA KpeauTupama. Canamnima BpeAHOCT
neduHICaHNX IIaHOBa OeHeduyja je onpel)eHa TMCKOHTOHOBamk-eM OUeKnBaHUX Oymyhux mcmara.
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3.

3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)

Jyropouna pe3zepsucama (HacraBak)

3.12.3. Pe3epBucama 32 CyJACKe CIIOPOBE

3.13.

PesepBucama 3a cyxacke crnopoBe (opmupajy ce Ha OCHOBY IIPOIIEHE MCXOJa CIIOpOBa O] CTpaHe
pykoBoncTBa J[pymiTBa M agBoKaTa y BHCHUHHM W3/aTaka KOju fie HacTaTu Ja ce TakBe 00aBe3e M3MHUPE
(Hamomena 17).

duHaHcHjcKe 00aBe3e

IMon ¢uuaHCHjckMM OOaBe3ama cMmarTpajy ce IyropodyHe (HHAHCHjCKe 00aBe3e M OCTalic TyrOpOYHE
obaBe3e, KpaTKOpo4yHe (UHAHCHjCKEe 00aBe3e, KpaTKOPOUHE 00aBe3e U3 MOCIoBama (100aB/hauu 1 OCTaNIe
obaBe3e U3 MOCIOBama) U OCTAIE KPAaTKOpOUHe obaBe3e.

Kpatkopounum obaBe3ama cMaTpajy ce 00aBe3e Koje T0CIeBajy Y pOKY Off TOAUHY JlaHa O]l TaHa YNHUI0E,
OJTHOCHO OJT JlaHa TOIUIIT-ET OUIaHCa.

OduHaHcHjcka 00aBe3a je cBaka o0aBe3a Koja IPe/ICTaBha yTOBOPHY 00aBe3y:

- Ipejaaje TOTOBUHE WIH APYTror (PMHAHCH]CKOT CPEACTBA JPYTOM IIPABHOM JIHILY; WIIA
- pasMeHe (UHAHCHjCKMX HWHCTpYMEHAaTra ca JpPYIMM IIPaBHUM JIMIHAMAa IOJ IIOTSHIHjaTHO
HEMOBOJHLHUM YCIIOBUMA.

®dunaHCcHjcKe 00aBe3e ce €BHACHTHPajy y OmmaHcy crama [lpymrTBa o MOMeHTa kaaa ce [lpymrTBo
YTOBOPHHM Ofipe/ibama Be3aJlo 32 HHCTPYMEHT.

[IprmukoM modyeTHOT Mpu3HaBama obaBe3a, JpymTBo Mepu (UHAHCHjCKY 00aBe3y MO HEHO] HAOAaBHO]
BPEIHOCTH KOja MpelCcTaBiba IOIMITEHY BPEIHOCT HAJIOKHAJE KOja je MpUMJbeHA 3a BYy. TpaHCaKIMOHH
TPOLIKOBHU MPEACTaBIbajy PAacXoe Mepuoja y Kome cy miahenu.

HaxkoH noverHor npusHaBama, J[pymiTBo Mepu cBe prHaHCH]jcKe 00aBe3e 110 aMOPTU30BaHO] BPEJAHOCTH.

OoagBese npeMa J00aBJbauMMa 1 OCTalle KpaTKOPOUHE 00aBe3e BpeIHYjy ce 0 aMOPTU30BaHOj BPEJHOCTH,
1ITO 300T KPaTKOPOUHE MPHUPO/IE OBUX 00aBe3a 0AroBapa lUX0BO] HOMUHAIHO] (paKTypHO]) BPEIHOCTH.

OuHaHCHjcKe 00aBe3e MpecTajy Oa ce MpHu3Hajy Kaga JpymrTBo UCIyHH 00aBe3y WIH Kajaa je obaBesa
rmahama npesuljeHa yroBOpOM YKUHYTa WIIH UCTEKIIA.

3.13.1. Oo6aBe3e Mo OCHOBY IITETA U APYyre o0aBe3e U3 MOCJAOBaHA

O6aBe3e 3a mMTETE 10 OCHOBY OCUTypara ce eBUACHTUPA]y Y BUCHHH HAaKHAJE 3a TMKBUINPAHE IITETE KOje
Tpeba UCTUTATUTH OCUTYPAHUIIMMa, KOPHCHUIIMMA OCHTYpamba Wik TpehuM omreheHnM JTuimma.

3a n3HOCE NMpHjaB/bEHUX, a HEJIMKBUIMPAHUX 00aBe3a 10 OCHOBY IITETA, Ka0 M 3a M3HOCE HACTAJIMX, a
HelpHjaB/beHUX 00aBe3a 10 OCHOBY IuTeTa, pymTBo hopmupa pe3epBucama.

VYkonmko je 06aBe3a nckasaHa y CTpaHOj BATYTH WM je YTOBOpEHa BalyTHa KJlay3yJia PHIMKOM HOYETHOT
npu3HaBama, JpymTBo 00aBe3y HM3pakaBa y JHHApUMa Tako INTO CE Ha M3HOC Yy CTPaHO] BaIyTH
NpUMeYje 3BaHWYHHU CPEAbU Kypc Te CTpaHe BajlyTe Ha JaTyM TpaHcakuuje, y ckiamy ca MPC 21
"EdexTn mpomMeHa 1eBU3HUX Kypcesa'.

IIpomene aeBU3HOT Kypca OJ TaTyMa TpaHCaKIMje J0 JaTyMa HcIuiate o0aBe3e MCKazyjy ce Kao KypcHe
pasiiiKe y KOPHUCT MPHUXO0/1a, WK Ha TEPET pacxoa.

O6age3e nckazaHe y CTpaHOj BATYTH Ha JIaH OWJTaHca MpepadyHaBajy ce mpemMa 3BaHHIHOM CPEImheM Kypey,
a KypCHE pa3iuKe MPHU3HAjy CE Kao MPUXOJ] WIH PACXOJ EPUOIa.
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3.14.

3.15.

3.16.

NPETJIEJL 3HAYAJHUX PAUYHOBOJACTBEHUX INOJIUTUKA (HactaBak)
Pe3epBe 3a npeHoCHe MpeMuje

OO0padyH TpEeHOCHHX TpeMHja BpHOIM c€ y CcKiaay ca l[IlpaBumHHUKOM O GOpMHpamy H HadUHY
oOpauyHaBama pe3epBe 3a MPEHOCHE mpemuje, koju je [pymrTBo noHemo y ckimamy ca OmiykoM o
TeXHHYKNUM pe3epBama Hapopne Oanke Cpouje ("CmyxOenn rmacuux PC", 6p. 42/2015 u 36/2017).
[IpenocHe mpemuje cy oOpauyHaTe Ha YKymHY mpeMmujy 1o “pro-rata temporis” wmeromy. Tect
a/ICKBATHOCTH IIPEHOCHE IpeMHje, Kao U Jope3epBanyja Tamo Iie ce MoKa3ao Ae(UINT, ce BPIIU KpPO3
o0pauyH pe3epBH 3a HEUCTEKJIE PUBHUKE.

Kox o6pauyHa pe3epBH 3a IPEHOCHE IPEMUje IPUMERYje ce MeTo "pro-rata temporis”, kox pesepsu 3a
HEHWCTEKJIC PH3WKE METOJ 3aCHOBAaH Ha KOMOWHOBAHOM pandjy, KOI pe3epBamdje INTeTa METOJ
MmojeIMHavYHe MpoleHe, Meroa "maHyanmx JectBuia' koxg BO 10 omHocHo kom 10.01. oGaBesHor
OCHTYypama BIaCHUKAa MOTOPHHX BO3WJIAa OJ OATOBOPHOCTH 3a INTETY NPUYHEEHY TpehuM nuimma,
OJTHOCHO TMaymaiHu Metoa ko octanux BO u 10.02. ocurypama o 0OATOBOPHOCTH MIPEBO3HUKA 32 POOY
MPUIMKOM TPaHCIOPTA.

IIpeHocHa mpeMuja JaTHX CAOCUTYPaBamba U PEOCUTYpama o0padyHara je y CKIaay ca bopaepuma mpeMuje
U 3aKJbYYCHHUM YTOBOPHMA O CAOCUTYPAby M PEOCHUTYPaIby.

[Mopeheme ca uckyctBom (run-off Tect) ce paau 3a yKymHy IpeHOCHY TpeMHujy (30Hp IPEHOCHE MpeMuje U
pe3epBu 3a HeucTekiie pusmke). [lopeleme ca HCKYCTBOM YKYITHUX PE3epBH 3a MPEHOCHE MPEeMUje Ha JIaH
31. menem6Opa 2021. roguHe HAjE TTOKA3aTI0 ACUIIHT.

PesepBucane mrere

OOpauyyH pe3epBUCAHMX INTETAa BPIIM Ce Yy CKiaay ca [IpaBWIHHKOM O (OpMHpamy W HaYMHY
obpauyHaBama pe3epBHCAHUX IITETa, KOju je pymTBo H0oHENO y ckiamy ca OmIyKoM O TEXHHYKHM
pesepBama Haponne 6anke Cpouje ("Ciysx6enu rmacuux PC", 6p. 42/2015 u 36/2017).

JpyluTBO BpIIY pe3epBUCaba 3a: HAacTaJle IPHjaBJbeHe, a HepELIeHE LITeTe, HAacTajle HelIPHjaBJbeHE IITETe
Y TPOILKOBE Y BE3H Ca pellaBakeM U HCIUIATOM IuTeTa. [IpyIuTBO BPIUH pe3epBUCAbE 3a NPUjaBJbCHE, a
HEJIMKBUIMPAHE IITETe Ha OCHOBY IOjeIMHAYHE NpOLICHEe H3HOCa ITeTe. Pe3epBe 3a pEHTHE IITETe
yTBphyjy ce y KanuTaIHCaHNM U3HOCHUMAa, Kao caJlallli-a BpeJHOCT Oy myhux peHTHHX ucIiaTa, y3umajyhu
y 003HMp U 0OYEKUBAHO NoBehiambe TUX UCILIATA.

Pe3epBricaH U3HOC HA UME HACTAJINX HEMPUjaBJbEHUX IITETA CE 00pauyHaBa HA HUBOY BPCTE OCUTYpaba,
Y 3aBHCHOCTH OJ1 KapaKTEPUCTHKA M10jeJMHUX BPCTa OCHTYpama U PacloioKUBOCTH NOTPEOHUX MoIaTaka
Ha faH 31. neriem6pa Texyhe roguse cnenehum Meronama:

- [Taynramam MeTo1 ce pUMemYje 3a 00padyH pe3epBHU 3a HacTajle HENMpPHjaBJbeHE MITETE, KOJ CBUX
BPCTa HEXXMBOTHUX OCHI'YPara OCHM KOJI OCHTypama 0] 0ITOBOPHOCTH 300T ymoTpede MOTOPHUX
BO3HIIA.

- 3a oOpadyH pe3epBH 3a HacTaie HEINpUjaBJbEHE LITETE y OCUTyparmy O OJIrOBOPHOCTH 300T
yrnotpebe MOTOPHUX BO3WIIA IpHMemyje ce Metona Tpuanrynauuje ("Chain ladder") 3a tapudy
1001, a maymanHu MeTox 3a ocraie Tapude Bpcre ocurypama 10, Te BUXOB 30Hp MpeacTaBiba
pe3epBy 3a HacTalle HelpHjaBJbeHe MTeTe BpcTe ocurypama 10.

Pe3epBucama 3a HeMcTeKJie pU3HKe
OO0pauyH pe3epBH 32 HEHCTEKJIC PU3UKE H3BPIICH je y cKiaay ca [IpaBuiHuKOM 0 popMupamy U HAYHHY
oOpauyHaBama pE3epBH 3a HEUCTEKJE pu3MKe, Koju je JpymTBo moHenmo y ckiamy ca OmiIykoMm o

TexHHYKNM pe3epBama Haponne 6anke Cpouje ("CiyxOenn riaacauk PC", 6p. 42/2015 u 36/2017).

Kon oOpauyna pe3epBu 3a HEUCTEKIIE PU3HKE IIPUMERYj€ CE€ METOJ] 3aCHOBaH Ha KOMOMHOBAHOM pPaLHjy
BpCTa OCUTypama.
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3.16.

3.17.

3.18.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
PesepBucama 3a Hencrexie pusnke (HacraBak)

Yneo caocurypaBada M pEOCHTypaBada y pe3epBaMa 3a HEHCTEKJIC pHu3HMKe, mpema [IpaBumHHKY O
(dopmupamy 1 HaunHy oOpadyHaBama pe3epBH 3a HEHCTeKIe pusuke JpymTsa, npeasuljeH je camo Koj
KBOTHHX YTOBOpPa O PEOCHTYPamy Y CKJIaly ca MPaKCoM.

JonpuHoc 3a IpeBeHTUBY

CpexcTBa IpeBEHTUBE MIPECTABIbaAjy CPeACTBa JpyITBa HAMEHCHA YIarakbuMa y IPEBeHTHBHY 3aIUTHTY,
KojuMa ce mpenympel)yje ocTBapeme OCHTYpaHOT CiIydaja Ha OCHTYPaHOj HIMOBHHH W JIMIIAMA U CMamby]jy
nocJearIe NITeTHUX Joraljaja, a Koja ce Ha OCHOBY KpUTepHjyma yTBphernx [IpaBHIHUKOM O MPEBEHTHUBH
HAaMEHCKH ycMepaBajy oapeheHuM ocurypanuuma Jpymrsa.

Ipuxonu

IIpuxoan oOyxBaTajy NpHXoJe OJ yoOWJajeHHX akTUBHOCTH JlpymTBa (TMOCIOBHE W (DHHAHCHjCKE
npuxoje) u aodurtke. YoOudajeHe OMHOCHO PEelOBHE aKTUBHOCTH JIpylITBa Cy CBE aKTHBHOCTH KOje
JpyutBo npeny3uMa y JEIOKPYTy CBOT paja, Kao W aKTUBHOCTU KOje Cy ca HhHMa MOBE3aHe U Koje
MOJIPIKABAjy Taj paj v O] Iera MPOM3KIa3e UK UMajy MPONPATHH KapakTep.

Ipuxone JpymrTa unHe MOcIOBHU ((PYHKIIMOHAIHI) IPUXOIH, IPUXOAN O] HHBECTUIIHOHE aKTUBHOCTH,
(bMHAHCH]jCKU MTPUXO/IU, IPUXOJIH M0 OCHOBY YCKiIaljuBama BpeHOCTH UIMOBHHE U OCTAIN TPUXOIH.

3.18.1. MocaoBHH (HPYyHKIMOHAIHN) PUXOIH

(@)

(0)

VY okBHpY HOCIOBHUX Npuxoja JpymITBO €BHACHTHPA NMPHXOJE U3 JEIaTHOCTH OCHIypama, OIHOCHO
NPHUXOJIC N0 OCHOBY MPEMHUjE OCUTYparbha M CaOCUTypara, IPUX0Je 10 OCHOBY ydemtha caocurypama u
peocurypama y HakHaIy IITeTa, IPUXO0E Ol YKUIakha U CMabeha Pe3epBICamha HeXKUBOTHUX OCUTYPambha,
npuxozae of moBpahaja MOpecKHX W IpYruxX JaKOWHA W MPUXOAE OJ MpemMuja, cyOBeHIMja, TOTaIuja,
JOHaIMja, MPUXOJe MO OCHOBY INPOBH3Mja PEOCUTYparba, IPHXOJE IO OCHOBY perpeca HEeXKHMBOTHHX
OCUTypama U Ipyre QyHKINOHAIHE NPUXO/IE.

IIpuxoou 00 npemuje ocuzypara u caocuzyparna

[puxozxe ox mpemuje OCUrypama U CaOCHIypara MPEACTaBibajy M3HOCH (akTypucaHe IpeMmuje, Kojy
OCHT'YpaHHK/yroBapad ocurypawa Iuiaha OcHrypaBady Ha OCHOBY YIOBOpa O OCHTYPamy, OJHOCHO
CaoCUTypamy, yMambeHe 32 U3HOC MpeMHje KOjH HpHIaza HapeJHOM 00padyHCKOM IepHonLy (peHOCHA
nmpeMuja).

Bucuna npemuje yrBpheHa je Tapudom npemuje mpemMa BpCTH OCUTypama. TapudHy MOTUTHKY YCBOJHO je
W3Bpman ogbop Apymrraa.

IIpemuja ce cactoju on (GyHKIMOHATHE MPEMHUje M PEXUJCKOT AoAaTka. DYyHKIMOHAIHY NMPEMHjy YMHE
TEeXHHYKa MIPeMHja (3a CBa OCUTypara) M JOIPHUHOC 32 IIPEBEHTUBY.

Pexwjcku toaTak KOPUCTH ce 3a MOKpulie TPOIIKoBa cripoBoljema ocurypama. Haune pacmoene nmpemuje
OCHTYpama 10 BpCcTamMa HE)XKWBOTHUX OCHIYpama yTBphyje ce MHTepHUM aKTOM KOju JoHOcH V3BpiriHU
onoop [pymrsa.

Ilpuxoou 00 yuewha y naknaou wimema

VY okBupy mnpuxoja oj yuemha y HakHajau murtera [IpymiTBo MCKasyje MOCIOBHE MPHXOJE MO OCHOBY

yuemrha caocurypama y HaKHaIH IITeTa HeKUBOTHIX OCHTyparba IIPaBHIX JIHNIIA, ca Kojuma JpymTBo nma
3aKJbY4EHE YTOBOPE O CAOCHTYPamy.
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3. HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)

3.18. Ipuxoau (HacraBak)
3.18.1. ITocsioBHu (¢pynknuonaHu) mpuxoan (HacraBak)

(6)  Ilpuxoou no ocnogy nposusuja peocuzypara

[Ipuxoay Mo OCHOBY NPOBH3Mja PEOCHTYpama IMPeICTaBibajy NMpoBH3Wje Koje [pymTBo ocTBapyje mo
YroBOpUMa O] PEOCHTypaBaya KoJl KOjer peocUrypasa cBoj mopTdesb.

3.18.2. Ilpuxoau o MHBECTHPAHA CPENCTABA OCHTYPaHha

VY mpuxone oI WHBECTHpama CpeicTaBa OCHTYpama CIalajy: MPUXOAH OJ 3aBHUCHHUX W TPHUIPYKEHUX
MpaBHUX JIUIA, TIPUXOAN OJ yJlarama Y HEMOKPETHOCTH, MPUXOIU OJ KamMaTa W IO3UTHBHHUX KYPCHHUX
pasiimKa 1o OCHOBY WHBECTHpPama, MMPUXOIH O] yCKiIajuBama BpeTHOCTH (HMHAHCHjCKUX CpecTaBa Koja
ce McKazyjy mo ¢ep BpeIHOCTH, MOOWIM OX TpOIaje XapTHja O BPEAHOCTH, M OCTAU HPUXOAU OJ
WHBECTUIINOHE aKTUBHOCTH.

3.18.3. dunaHcHjcKu NPUXOTH

duHaHCH]jCKe IPUXO/JIE YNHE TPUXOIHU 01 KaMaTta, KypCHHUX pa3iiiKa, IPUXO/IH [0 OCHOBY edekaTa BaTyTHE
KJay3yse, 1 OCTaad (MHAHCHjCKH MPUXOIH, OCUM (PMHAHCHjCKUX MPHUXOAA OJf HHBECTHPama CpeacTaBa
ocurypama. OBu npuxoau BpeaHyjy ce npema MPC 18, MPC 21 u npyrum peneBantanM MPC.

3.18.4. Ilpuxoau no ocHOBY yckJjia)uBama BpeTHOCTH HMOBHHE

IIpuxoau 10 OCHOBY yckialjuBama BPEIHOCTH MMOBHHE O0yXBarajy MO3UTHBHE e(ekTe MpoMeHe dep
BPEIHOCTH HEMATEPHjaIHUX Yyjlarama, HeKPETHHHA, ONPEME U 3ajIixa — JJ0 BUCHHE MPETXOHO UCKA3aHUX
pacxosia 3a Ta CpeJACTBa MO OCHOBY BPEIHOCHOr ycKiajuBama, Kao U JPYyrUX YKHUJIamka HCIPaBKH
BPEIHOCTH 10 OCHOBY BpPEIHOCHOT yckiahuBama y cCkiamgy ca peineBantTHUM MPC u uHTEpHOM
pEryIaTHBOM.

3.18.5. Ocranu npuxonn

VYV okBHpY oOCTaqmxX NpPUXOJa, HCKa3yjy ce HOOHIM 10 OCHOBY IMpOJaje HEKPETHHHA, OIpeMe H
HeMaTepHjalHUX ylarama, JOOHIHM O] NpoJaje ocTaTaka OCHrypaHux oluTeheHux crBapu, HarutaheHa
OTMHCaHa TMOTPAXKHMBAA, BHUINKOBH, MPHXOAH MO OCHOBY edexara yroBOpeHE 3alllTHTE O] PHU3HUKa,
OPHUXOJH OfI CMambCiha 00aBe3a, IPUXOIU O YKHUAkha TyTOPOYHHX PE3EPBUCAbA U OCTAIN HEMTOMEHYTH
MIPUXOJH.

3.19. Pacxoan
Pacxoam o0yxBaTajy TPOIIKOBE KOjH MPOUCTHUIY U3 yOOHYajeHNX aKTUBHOCTH J[pyImiTBa u ryouTke.
Ha pauyHuma pacxonma o0yxBarajy ce MOCIOBHH PAaCXOJH, PACXOJH 110 OCHOBY MHBECTHPAaha CPEICTaBa
ocurypama, (QUHAHCHUJCKM pPAcXOJM M OCTAd pacxoiu, KOju o0yxBaTajy W pacxojie MO OCHOBY
obe3Bpelema cpescrana.

3.19.1. ITocsioBHE pacxoan
Y oOKBUpY TIOCIOBHHMX pacxoja JIpymTBO €BHIEHTHpa pacxoae 3a IyropodyHa pe3epBUCamba U
(hyHKIHOHAJIHE JONPUHOCE, HAKHAIe IITeTa, YTOBOPEHHX N3HOCA U IIPeMHUja CA0CUTYParba i PEOCUTypamba

HOXKUBOTHHUX OCUTYpama, HaKHAJe LITETa W OCTale HAKHA/E HEXHMBOTHUX OCHIYParba, TPOLIKOBE
CIpoBoljema ocUrypama U Ipyre GyHKIIMOHATHE Pacxoie.
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3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)

3.19. Pacxoau (HacraBak)

3.19.1. ITocnoBuu pacxoau (HacraBak)

(@)

(0)

(6)

&)

Pacxoou 3a dyzopouna pezepsucarsa u GyHKUUOHATHE OONPUHOCE
Lonpunoc 3a npesenmugy

JlonpuHoc 3a IpEeBEHTHBY ce 00padyHaBa y MPOICHTY U 33 BPCTE OCUTyparha Y CKIIaly ca MHTCPHUM aKTOM
koju noHocu Hamzopuu onbop JIpymTBa, a KOjuM ce yTBphyje HAaUMH pacrojierie MpeMHUje OCUTypamba 1Mo
BpCTaMa HEKUBOTHUX OCUTYPamba.

Jonpunoc I'apanmuom ¢pornoy

Hompunoc T'apantHoM ¢(oHIy ce u3mBaja Ha ocHOBY Omnyke Yipyxema ocurypaBada CpoOuje o
yTBphUBamky BHCUHE JOIPUHOCA OPraHU3allja 32 OCHI'Ypame 3a 00pa3oBamke cpejcTaBa M KOpUIINCHY
cpencrasa ['apantHor ¢pouga. HaBegeHOM 0UTyKOM je IeUHUCAH H3HOC IOTPUHOCA TI0 MOTOPHOM BO3UITY
onpeheHe kaTeropuje, a JOMPUHOC CE U3/IBaja CPpa3MEPHO OPOjy OCUTYpPaHHX BO3HJIA.

Haxknaoa Penybnuuxom ¢honoy 3a 30pagcmeero ocuzyparse

Haknana PenyOmudkoMm (GoOHIY 3a 34paBCTBEHO OCUTypame ce iaha y u3Hocy on 5% Ha W3HOC OpyTO
MPEMHje OCUTYParba 01 ayTOOITOBOPHOCTH Ha UME IIITETa OCUTypaBajyhux apyiitaBa mpeMa oBoM (GoHy,
Tako ja GpoHJ He MOXKE J]a UCTHUYE JI0JIaTHE PErPECHE 3aXTeBe MpeMa JPYILITBY 332 OCUTYpambe.

Pacxoou naknade wimema u y2080peHUX U3HOCA OCUZYPAILA

Pacxonu HakHaze MITETa M YTOBOPEHUX M3HOCA OCUTYpama IPeJICTaBIbajy PacxoJle 3a NCIUIaTy HaKHa/aa
IITeTa ¥ OCUT'YPaHUX CyMa M JPYTMX yrOBOPEHMX M3HOCA KOjU ce ucIuiahyjy ocurypaHuiyMma, OJHOCHO
KOPHCHHUIIIMA OCUTypamba.

Pacxoou no ocnosy npemuja peocuzypara

Pacxonu Mo 0CHOBY IIpeMHja peocurypama NpeICTaB/bajy pacXo/ie peocurypama pu3uKa Ko JpymTaBa
ca KojuM J[pymTBo nMa 3aKkJbydeHEe YTOBOPE O PEOCHTYPAbY.

Tpowkosu cnpoeolerva ocuzyparsa

TpouikoBu cripoBoljerma ocurypama 00yxBarajy pacxoe 3a 00aBJbambe 110cIoBa OCUTypama Yrje nokpuhe
Ce BPIIH U3 PEXKHjCKOT ToaaTKa. TpomkoBu cipoBolema ocurypama 00yxBaTajy TPOIIKOBE aMOPTH3AIIH]€
HeMaTepHjallHUX yJiarama, HEKpeTHHHA M OIpeMe, TPOIIKOBE pe3epBHCamba 3a CYyJCKE CIIOpOBE U 3a
WCIUTaTy HAaKHAaJa W Apyrux OeHedwuIMja 3amociieHnMa, TPOIIKOBE MaTepujajia, TOpUBa U CHEPTHje,
MPOM3BOJIHUX YCIyra, peKkiilamMe M IporaraHjie, pelnpe3eHTaluje, nope3e U JONPUHOCE HE3aBHCHE Of1
pesynrara, TPOIIKOBE HENPOU3BOJHMX YyCJIyra, HeMaTepujajiHe TPOIIKOBE Kao W TPOLIKOBE 3apaja,
HaKHa/a 3apajia v JApyre TPOIIKOBE 00aBJbabha MOCIOBa OCUTypamba.

TpomkoBu crnpoBoljema ocurypama y (PUHAHCHjCKMM H3BEIITajuMa 00yXBaTajy TpOIIKOBE HpHOaBe,
TPOILIKOBE yINpaBe, OCTaJe TPOIIKOBE CIpOBOlema OCUrypama, yMameHo 3a IPOBU3HjE 0/l PEOCUTypamba.
OmnpenesbrBambe TPOLIKOBA CIIPOBOlEmha OCUTypama je y HETIIOCPEIHOj BE3H Ca PaclopeioM TPOIIKOBa Ha
¢yHkroHanHe aHanuTuke AeduHucane OmrykoM o KOHTHOM OKBHpPY M caip)KHMHM padyHa y KoHTHOM
OKBHpY 3a JAPYIITBA 32 OCUT'YPambe, 0JIHOCHO Ha TPOIIKOBE YIIpaBe, TPOIIKOBE IpHOaBe OCUTypama, 3aTHM
TPOIIKOBE W3BMDaja, MpoleHe, JUKBUAAIMj€ W HCIUIATe INTeTa, KA0 W Ha TPOIIKOBE II0 OCHOBY
WHBECTHIIOHE aKTHBHOCTH.
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3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJIMTUKA (HacraBak)

3.19. Pacxoam (HacraBak)

3.19.1. MocaoBuu pacxoau (HacraBak)

&)

Tpowkosu cnposolera ocucyparwa (Hacmaesax)

Tpouikosu npudaBe yKJbydyjy TPOILIKOBE HaCTaJle Y BE3H Ca 3aKJbyUHMBambEM HOBUX YTOBOPaA O OCUTYpatby
u 06HOBH nocTojehux yrosopa. J{pyIiTBo Bpiy pa3rpaHH4e-e TPOIIKOBa TPUOABE OCUTypama y CpasMepu
yuemrha HpeHOCHE INpeMHje Ocurypama, 0e3 NPUMIBEHHUX CAOCHIypama, y YKYIHO] OpyTo INpemMuju
OCHTYpama, M0jeJUHAYHO 1I0 CBUM BpPCTaMa OCUTypama Koje [pymTBo o0aBiba y CKiIangy ca JOOHWjeHOM
nmo3BosioM Haponne 6anke CpoOwuje.

3.19.2. Pacxoau 10 OCHOBY HHBECTHPaHha CPeICTaBa

V pacxoze 1o OCHOBY MHBECTHPAarha CPECTaBa OCUIYpama CIafajy: pacXOAU U3 OJHOCA ca 3aBUCHUM M
OPUAPYKEHUM TIPABHHM JIMIMMa, PAaCcXOAW MO OCHOBY YyJaramba y HEMOKPETHOCTH, PAcXomd Of
yckiahuBama BpeHOCTH (MHAHCH]JCKHX CpEICTaBa Koja ce McKasyjy mo (ep BPeOHOCTH, T'yOUIH MpH
OPOJIaji XapTHja 01 BPEAHOCTH U OCTAITH PACXOH [0 OCHOBY HHBECTHIIHOHE aKTHBHOCTH.

3.19.3. ®unaHCcHjCcKH pacxoan

DuHaHCH]CKE PACX0Ie YMHE PACXO/IH M0 OCHOBY KaMara, KyPCHHX pa3jinKa, HeTaTUBHHU e(EKTH 10 OCHOBY
BAIyTHE Kiay3yJe M OCTadu (UHAHCHJCKM pacXoqu, OCUM (PUHAHCHjCKMX pacxolJa IO OCHOBY
HHBECTHPAha CPEICTaBA OCUIYParba.

3.19.4. Pacxoau mo ocHOBY 00e3Bpeher-a NMOBHHE

VY okBHpY pacxoza 1Mo OcHOBY oOe3Bpeljerba MMOBHHE, MCKasyjy Ce HEraTHBHH €(EeKTH BPESIHOCHHX
ycKiIaljuBama HEMaTepWjajHUX Yilarama, HEKPEeTHHMHA M OIpeMe, JYyrOPOYHHUX M KPATKOPOYHHX
(MHAHCHjCKUX IUIaCMaHa (JCMOHOBAaba M ylarama), 3ajIMXa, XapTHja oll BPSAHOCTH M MOTPAKUBAKA, Y
ckiaaxy ¢ MPC 36 "YMameme BpegHOCTH MMOBHHE" U IpyruMm peneBaHTHUM MPC, mpema HasuBHMa
padyHa OBe TpyIe.

Ha pauyHuma oBe rpyrie UCKa3yje ce U HeraTuBaH edekaT npoMene noitere (hep) BpeJHOCTH cpeicTara,
y ckimagy ¢ MPC 16 "Hekpetnune, moctpojetsa u onpema'’, MPC 38 "HematepujanHa iMOBHHA" ¥ OCTATHUM
peneBantHuM MPC.

3.19.5. Ocranu pacxoan

3.20.

OcrTane pacxozae YnHe TyOHITH 1O OCHOBY pacxoJI0Bama M MpoJaje OmpeMe U HeMaTepHjaHUX ylarama,
ryOHIy o OCHOBY IPO/iaje HEKpEeTHHHA, TYOUIM O] IPOo/iaje MaTepHjaia, MambKOBH, CYACKH TPOIIKOBH H
OCTaJI HETIOMEHYTH PacXO/IH.

IIpepauyHaBame cTpaHUX cpeacTaBa miiahama u KypcHe pasinke

Cpencrsa u 06aBe3e McKa3aHe OPUTMHAIIHO Y CTPAHOj BAJyTH Ha JaH OMJIaHCa CTama, NpepadyyHaTH Cy y
(YHKIIMOHAIHY BaJIyTy 110 3BAaHWYHOM cpeameM Kypcy Haponne 6anke CpOuje Koju je BaXXHo Ha Taj AaH
(Hammomena 57).

CpenctBa u 06aBe3e ca yrOBOPCHOM BaJyTHOM KIIay3yJIOM MpepadyHare Cy Ha [JaH CacTaBjbarba OuiaHca
CTamba MpemMa yroBOPEHOM KypCy.

IocnoBHe npoMeHe HacTalle y CTPaHO] BaJyTH, Cy MpepauyHare Y QYHKIHOHATIHY BAJIyTy 1O 3BaHUYHOM
CpenmbeM Kypey KOjH je BAKHO Ha JIaH MOCIOBHE TIPOMEHE.

Kypche pasnuke, HacTane Kao pe3yirar npepadyHaBama, Kao U e(heKTH BallyTHE KIIay3ylie, KEbIKe ce Y
KOPHCT (PMHAHCHjCKHX MPUXO0/1a WK Ha TepeT GuHaHcHjckux pacxona (Hamomena 36).
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3.21.

(@)

(0)

3.22.

(@)

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJIMTUKA (HacraBak)

IIpumama 3anociaeHux
Honpunocu 3a obase3no coyujanno ocuzypare

VY ckiany ca mpomnucuMma Koju ce npuMmewyjy y Pemy6muum CpOuju, Hpymrso je y ob6aBe3u na ruiaha
JIOTIPHHOCE ApkaBHUM (HOHOBHMA KOjuMa ce 00e30elyje conurjanna curypHoct 3anocieHux. OBe o0aBese
YKJbYUyjy IONPHHOCE 3a 3allOCleHe Ha TepeT IMOCJIONaBIa, Y M3HOCHMa OOpadyHaTHM IO CTOIama
NPONHCAHUM PENICBAHTHUM 3aKOHCKHM IIPOITHCHMA.

HpymTBo je, Takohe, obaBe3HO na ox OpyTO IUIaTa 3amociieHHX o0yCTaBU TOIPHHOCE H J1a HX, y FMeE
3aM0CIICHHX, YIUIATH THM (OHIOBHMA.

JlomprHOCH Ha TEpEeT MOCIOAABLIA M TOTPHHOCH Ha TEPET 3aMOCICHOT Ce KEbIKE Ha TepeT pacxofa Meproa
Ha KOjH Ce OJIHOCE.

Oobasese no 0cHOBy OMNPEMHUNA RPUTTUKOM 001ACKA Y REH3UJY

VY cknagy ca BaxehoM 3aKOHCKOM PEryJIaTHBOM, Kao M ycBOjeHUM IIpaBmiHuKOM 0 paxy, [pymTso je y
o0aBe3n Jja IpH OJUTACKY Y HIEH3HjY, CBAKOM 3aIlOCICHOM HCIUIATH OTHPEMHUHY y BHCHHHU JBE IIPOCEUHE
3apage y PemyOmumu, mpema mocienmeM 00jaBJbeHOM IOAATKY PEIyONMYKOr OpraHa HaJUIeXKHOT 3a
CTaTHCTHKY.

PesepBucama 3a OTIPEeMHHHE 3aMOCICHHX 3a OJUla3ak y MEeH3Hjy ce 00padyHaBajy TOAMUILIELE O] CTpaHe
opnamtheHor aktyapa KopuiIhemeM MeToja MNpPOjeKTOBaHMX jEJMHHIA KpeAUTHpama y CKIaay ca
3axteuma MPC 19 "TIpumama 3anocinenux". Caaanimba BpeIHOCT NehUHUCAHUX TUIaHOBA OeHEHIIHja je
oJpeljeHa TMCKOHTOHOBaWkEM OueKHBaHUX Oyayhux ucriara.

OCHOBHE TIPETIIOCTaBKE Ha OCHOBY KOjHX j€ M3BPIICH 00padyH pe3epBHcama 3a OTIPEMHHHE 3aII0CIEHIX
obenonamene cy y Hamomenwn 17.

Ilope3 Ha no6uTak
Texyhu nope3s na 0o6umax

ITopes Ha go6uTak ce oOpauyHaBa u miaha y ckiaay ca oapeadaMa 3akoHa O MOpe3y Ha JOOHT MPaBHUX
nuna (y 1ajbeM TeKCTy "3akoH') U pelleBaHTHUM MO3aKOHCKUM aKTHMA.

Texyhu nopes Ha 10OUTaK NpeACTaB/ba H3HOC KOjU ce 00padyHaBa NPHMEHOM IPOIHKCAHE MOPECKE CTOIIE
on 15% (2020. roauna: 15%) Ha mopecky OCHOBHIly MCKa3aHy y MOPECKOM OHJIAHCY, KOja Ce MOXe
YMambHTH 32 IIPETXO/IHO peaiM30BaHe Iopecke TyOuTKe, 0K ce Ha Kpajy yTBpheHa nmopecka o6aBe3a Moxe
yMamHTH 32 yTBpheHe nopecke kpeante. OCHOBHIY 3a ONOPE3NBakbE YMHU ONOPE3NBH JIOOUTAK, KOjU Ce
yTBphyje ycknahuBameM pesynrara (IoOMTKa Win ryonTKa) U3 OmiaHca ycriexa, a Ha Ha9uH yTBpl)eH OBUM
3aKOHOM.

3akoH 0 ope3y Ha moourtak PemyOnmke CpOuje He mpensuha a ce mopecky ryoury u3 Texkyher nepuosa
MOTYy KOPHUCTHTH Ka0 OCHOBA 3a roBpahaj mopesa ruiaheHor y npeTxogauM nepuoauMa. Mehytnm, ryoumnm
U3 TeKyher nepuoja UCKa3aHU y MOPECKOM OHMIIaHCY MOT'Y c€ KOPHCTHTH 32 YMambEHhe MOPECcKe OCHOBHUIIE
Oynyhux oOpadyHCKHX NepHoja, ajii He JyKe oJl netT rogauHa. [lopeckn rybunm Hactanu npe 1. jaHyapa
2011. ronuHEe MOTY Ce IPEHOCUTH Ha pauyH Oyayhux noburaka y neproay He JyKeM OJ1 IeCeT TOJIMHa.

[Topeckun Ounanc ce npenaje HajkacHuje y poky ox 180 naHa o 1aHa ucTeka neproa 3a Koju ce yrephyje

nopecka obasesa. J[pymITBO TOKOM ToiMHE Mope3 Ha jobuTak raha y BUIy MECEYHHX aKOHTalWja, Yujy
BUCHHY YTBphyje Ha OCHOBY IIOpECKE IIpHjaBe 3a MPETXOHY T'OJHHY.
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3.22.

(0)

3.23.

3.24.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJIMTUKA (HacraBak)
Ilope3 na nodourak (HacraBak)
Oonoorcenu nopes Ha 0odoumax

OnnosxeHu nope3 Ha 100UTaK ce oOpauyHaBa kopumhemeM MeTozie yTBphuBamba 00aBe3a npeMa Ouiancy
CTama, 3a IPUBPEMEHE pa3jInKe MPOoU3allIle U3 pa3nke u3Mel)y mopecke OCHOBE IOTpaKHBamba U 00aBe3a
U BUXOBE KIUTOBOJACTBEHE BpeaHocTu. OJulokeHa mopecka cpeictBa u obaBe3e ce oOpauyHaBajy IO
MIOPECKO] CTOIH YHja ce IPUMEHa OueKyje y neproay kajaa he ce cpencTBo pealn3oBaTH, OHOCHO obaBe3a
U3MHUPHTH.

Onnoxene mopecke obaBe3e ce MPH3HAjy 3a CBE OMOpe3nBe MpUBpeMeHe pasiuke. OIokeHa mopecka
CpeICTBa ce IMPU3HAjy 3a CBE OJOUTHE MPUBPEMEHE Pa3JINKe U MOPECKe TyOUTKE M KPEAHUTe, KOJH Ce MOTY
MIPEHOCUTH y HapegHe (HCKaNHEe IepHoje, IO CTENeHa IO Kojer fie BepoBaTHO IOCTOjaTH OMOPE3UBU
OOHUTaK 01 KOjeT ce OJI0)KEHA ITOPEecKa CPEICTBA MOTY UCKOPUCTHTH.

OtoXeHH TOPe3 Ce KKK Ha TePET WK Yy KOPUCT OHiTaHca ycrexa (Kao OUT0KEHH MTOPECKH PAacXO/l HITH
MPUXOJ] TIEPHOJIA), OCUM KajJa Ce OJHOCH Ha CTaBKE KOje CE€ KEbMXKE IUPEKTHO y KOPHUCT WM Ha TEPET
KaImuTaja, U y TOM ClIy4ajy OJJIOKeHH mope3 Takolje ce pacnopelyje y okBupy KamuTana.

3apaja no akumMju

VY ckangy ca 3axtesuma MPC 33 “3apana mo akuuju”, JpymTBo oOpadyHaBa U 00eiofamyje OCHOBHY
3apany mo akuuju (Hamomena 42).

OcHOBHA 3apaja 10 aKI{ji HU3padyyHaBa Ce JE/bEHEM HETO MOOMTKAa KOoja MpHMaja akKHOHAPUMA,
BJacHHIMMA akuuja JpylTBa, MOHJEpHUCAHUM IIPOCEYHUM OpOjeM M3AATHX aKifja Y TOKY M3BEIITajHOT
nepuoa.

O0esionamuBam-e 0JHOCA €A MIOBE3AHUM JHIHMMA

3a cBpxe 0BHX (DMHAHCHjCKHX M3BEIITA]ja, IPaBHA JIMIIA CE TPETHPAjy Kao IMoBe3aHa YKOJIHUKO jeJHO IIPaBHO
JIMIIE ©Ma MOTYRHOCT KOHTpOJIMCaha IPYTor MPaBHOT JIMIA WK BPIIH 3Ha4YajaH yTHLA] Ha (PUHAHCHjCKE U
MTOCTIOBHE OJUTyKE JPYyTOT IuIa, mTo je aedunucano y MPC 24 "ObenonamuBame IOBE3aHUX CTpaHa'.
OnHocu m3melyy JlpymrTBa M HEroBHUX IOBE3aHUX JIMIA PETYIMCAHU Cy Ha YroBOpHO] OoCHOBH. Crama

NOTpaXKMBama U 00aBe3a Ha JaH U3BELITABakba, KA0 M TPAHCAKIMjE y TOKY M3BEIITAjHUX IIEPUOa HacTaje
ca MMOBE3aHKM JIMIuMa ocebHo ce obenoaamyjy (Hamomena 47).
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4. HEMATEPUJAJIHA YJIATAIbA (MMOBHHA)

Y xuspagama guHapa

HemaTtepujaina
yJaaramay

CodrBep NpUIIpeMH YKynHo
HABABHA BPEJHOCT
1. janyap 2020. ronuHe 23.447 - 23.447
[oeehama 1.434 - 1.434
Crame Ha 1aH
31. nenemopa 2020. rogune 24.881 - 24.881
[Tosehama 8.750 - 8.750
Crame Ha JaH
31. neuemopa 2021. roaune 33.631 - 33.631
AKYMYJIUPAHA UCIIPABKA

BPEJHOCTH
1. janyap 2020. ronuHe 15.097 - 15.097
AMopTH3anuja 1.191 - 1.191
Crame Ha JaH
31. neuemopa 2020. roaune 16.288 - 16.288
AMopTH3anuja 1.325 - 1.325
Crame Ha JaH
31. nenem6pa 2021. roqune 17.613 - 17.613
HEOTIIMCAHA BPEJHOCT
HA JAH:

- 31. nenem6pa 2021. roqune 16.018 - 16.018
- 31. nemem6pa 2020. ronune 8.593 - 8.593
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5. HEKPETHHUHE, HOCTPOJEA U OITPEMA (HITIO)

HABABHA/PEBAJIOPU30BAHA BPEJHOCT
1. janyap 2020. ronuHe

[Toeehama

Otyhemwa u pacxozoBarma

EdexTu mporieHe BpeHOCTH

Crame Ha 1aH

31. neuemo6pa 2020. ronune

WunnujanHo npu3HaBame 1o MCOU 16
ITosehama

Otyhema u pacxomoBama

Crame Ha JaH

31. neuemoOpa 2021. ronuune

AKYMYJINPAHA UCITPABKA BPEJHOCTH
1. janyap 2020. rogune

AmMopTH3anuja

Edekru npouexe BpeaHOCTH

Ortyhema u pacxomoBama

Crame Ha 1aH

31. neuemo6pa 2020. ronune

Amopruzanuja

Ortyhema u pacxomoBama
Crame Ha JaH

31. neuemo6pa 2021. ronune

HEOTIIMCAHA BPEJHOCT HA JIAH:
- 31. neuemopa 2021. rogune

- 31. neuemopa 2020. rogune

Y xuspagama JuHapa

HNmoBuHA ca

I'paheBun- Ocrana HIIO y ABaHcH 32 NpaBoM
3eMJ/bHIITE  CKH 00jeKTH Omnpema onpemMa NpHIpeMHu HIIO  kopumhema YKynHo
9.645 206.644 85.054 10.163 16.928 - - 328.434
- - 13.096 174 13.741 - - 27.011
- - (9.603) (7.748) - - - (17.351)
(380) 12.568 - - - - - 12.188
9.265 219.212 88.547 2.589 30.669 - - 350.282
- - - - - 136.999 136.999
- - 11.732 66 - 57.800 7.344 76.942
- - (7.035) (827) - - - (7.862)
9.265 219.212 93.244 1.828 30.669 57.800 144.343 556.361
- 19.518 46.257 8.963 - - - 74.738
- 2.506 9.609 592 - - - 12.707
- 19.484 - - - - - 19.484
- - (8.899) (7.747) - - - (16.646)
- 41.508 46.967 1.808 - - - 90.283
- 2.624 9.903 199 - 47.629 60.355
- - (5.010) (778) - - - (5.788)
- 44.132 51.860 1.229 - - 47.629 144.850
9.265 175.080 41.384 599 30.669 57.800 96.714 411.511
9.265 177.704 41.580 781 30.669 - - 259.999
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5. HEKPETHHUHE, IOCTPOJEIA U OITPEMA (HacraBak)
Dep gpednocm nenokpemnocmu y enacnuwmaey Jpywmea

Ha man 31. mememOpa 2021. roamue, 3emibHINTe W rpal)eBUHCKH 00jekTH JlpymiTBa WCKa3zaHH Cy IO
peBanopu3oBanoj (dep) BpemHoctu. 3a motpebe [pymTBa ypal)eHa je mpolieHa TpPXKHIIHE BPEAHOCTU
HETOKPETHOCTH €BUICHTUPAHUX Y IMOCIOBHUM KibMrama Ha naH 31. nenemOpa 2020. roaune. 3a 2021.
roAivHy npoueHa J[pymTsa je 1a Huje OMiI0 3HaUajHUX OACTYIamka TPXKHUIIHE BPETHOCTH y oJHocy Ha 2020.
roauHy, kana je Ilpemysehe 3a mocnoBHe yciyre, ¢puHaHCHjckn MapkeTHHT u KoHcanTHHT "OHWMAKC"
1.0.0. CmenepeBcka [lananka, ka0 He3aBUCHM TPOLCHUTEb KOJU MOCEAyje aJleKBaTHE KBaIH(UKaluje 1
pedepeHie, M3BPLIMIO MPOLEHY BPEIHOCTH rpal)eBUHCKUX 00jekaTa.

[Ipouemena dep BpeaHocT HenokperHocTH y 2020. roANHM U3BPIIEHA je IPUMEHOM cllelehnX nmpucTyna:

1. TpXUIIHU NPUCTYN — METOJ] YIOPEIUBHX IICHA, 3a IPOIEHY BPEAHOCTH 3€MJBHIITA.

2. TpXUIIHU IPUCTYN — METOJ YIOPEAMBHX II€Ha, 33 MPOIIEHY BPEJHOCTH Tpa)eBUHCKUX o0jekarta y
beorpany. Kao konrtpona, 3a oGjekre y beorpany, kopuinheH je ¥ NPUHOCHM NPHCTYN — METO
JIMCKOHTOBAaHUX HOBYaHUX TOKOBA, MPUMEHOM JUCKOHTHE cTone of 8,5%.

3. TpomxoBHH npucTyI, 3a o0jexar y [Ipujenospy. OBaj npuctyn je npumemneH 30or HemoryhHocTH 1a
ce npoHaljy oxarosapajyhu kommnapaTHBU 3a NPUMEHY TP)KUIIHOT NPUCTYNA U MPUHOCHOT MPUCTYIIA
KOju OM OWITK aJIeKBaTHH 3a MPOIICHY OBOT rpal)eBUHCKOT 00jeKTa.

Xwujepapxuja Gep BpeJHOCTH 3eMJbUINTA U 'pal)eBUHCKHUX 00jekara y 3aBUCHOCTH OJ1 MHITyTa KopHiIheHnx
3a oMepaBame (ep BPSIHOCTH, JaTa je Y HACTABKY:

Y xwbagama q1MHapa
®ep BpeaIHOCT
31. nenemobap

Huso 1 Huso 2 Huso 3 2021.
3eMJbHIITE - 9.265 - 9.265
I'paheBuHCKH 00jeKTH - 171.476 3.604 175.080

Kmuroso/cTeeHa (HeoTnucaHa) BpeIHOCT 3eMJBHIITA U HEKpeTHHHA Ha faH 31. genemobpa 2021. u 2020.
rojuHe Ou OWTa Mpu3HATa Kao IITO clieau aa JpyIuTBo Huje u3abpanao MOIEN peBaiopu3aluje y CKIaLy
ca MPC 16, Beh Mmoznen HabaBHE BpeAHOCTH:

Y xuwbagama q1uHapa
31. nenemoOap 31. nenem0bap

2021. 2020.

3eMJbUILTE 9.535 9.535
I'paheBnHCKM 00jeKkTH 77.345 78.940
86.880 88.475
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5.1.

HEKPETHHUHE, IOCTPOJEIA U OITPEMA (HacraBak)

HNmoBuHa ca npaBoM kopumhema

IIpBa nmpumena MC®OU 16 "Jlmsunr''pesynrupana je mpru3HaBameM 00aBe3a 0 OCHOBY JIM3UHTA Y H3HOCY
on 136.999 xuspama muHapa W, CXOJHO TOME, HMOBHHE ca MpaBoM Kopumihema y usHocy onx 136.999
XWJbasia TMHapa y OumiaHcy cTama Ha JiaH 1. janyapa 2021. rogune.

[TpomeHe Ha UMOBHHHU ca npaBoM kKopumhemwa y Toky 2021. roauHe npukazaHe Cy Kako CIeIu:

Y xmbagama IuHapa

ocaoBun
MPOCTOp Onpema YKynHo
Crame Ha naH 1. janyapa 2021. roqune
(Hamomewna 2.3) 22.674 114.325 136.999
HabaBke y ToKy roauae - 7.344 7.344
AmopTH3anyja (4.535) (43.094) (47.629)
Crame Ha naH 31. neuemopa 2021. roqune 18.139 78.575 96.714

Y uMoBHHY ca mpaBoM Kopumhema yiase AYrOpoOvHH 3aKylH ITOCIOBHOI MPOCTOpa 3a 00aBbambe
JIETIaTHOCTH, a y ACITy OIpeMe TO Cy IYTOPOYHHM 3aKyIH ayTOMOOHIIA.

ObaBe3e 3a 00jeKTe W ONpEMY y3eTe Yy 3aKyll Cy €BHICHTHpaHe Ha KOHTHMA Tpyre 417 — u3HOC KOju
mpecTaBiba JyropodHy obaBe3y M KoHTHMa Tpyre 425 — n3Hoc obaBe3e KOju IOCIeBa 10 jeJHe TOANHE
(Hammomena 18) .

MHBECTUIIMOHE HEKPETHHUHE

Y xwbagama AnHapa

2021. 2020.
Crame Ha 1aH 1. janyapa 314.382 318.998
Cmamembe 110 MPOIeHH - (4.616)
Hosga ynarama 4.418 -
Crame Ha 1an 31. qenemopa 318.800 314.382

(Dep epedﬂocm UHBECMUYUOHUX HEKPEMHUHA

Ha nan 31. nenem6pa 202 1. roauHe, MHBECTUIIMOHE HEKpeTHHHE [[pyIITBa MCKa3aHe Cy Mo MPOLEHkeHoj Gep
BpenHocTH. [locnenma nporieHa TPXKUITHE BPEIHOCTH MHBECTUIIMOHNX HEKpETHHHA je ypaheHa Ha maH 31.
neriemOpa 2020. ronuHe Kojy je ypamwio llpeaysehe 3a mocioBHe yciyre, (GUHAHCHjCKH MAapKETHHT W
koHcanTuHr "®UMAKC" n.0.0. Cmenepencka [lamanka, kao HE3aBUCHH TMPOICHUTEJh KOjU TOCEdyje
ajZiekBaTHe KBaH(pUKaIyje u pedepeHte.

Ilo MUIUBCHY HE3ABUCHOI' MPOLCHUTCIbA, Ha TPXKHUIITY HCKPETHUHA KOjC Cy CJIMYHE HWHBCCTUIUOHUM

HEeKpeTHHHama /JIpyIiTBa, y NMpeTxoaHoj TOJWHHU HUje OMJI0 IpoMeHa, Koje OM MMalle YTHIa] Ha HUXOBY
3Ha4ajHo Npyraunjy ¢ep BpegHoct Ha aaH 31. nenemOpa 2021. roune.
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6. WHBECTHUHHIMOHE HEKPETHHUHE (HacraBak)
Dep gpeonocm unsecmuyuonux Hekpemuuna (Hacmasak)

[IpunukoM oxppelhuBama TPKUIIHE BPEJHOCTH WHBECTHIMOHMX HEKpETHHHA, KopumiheHu cy cienehu
MPUCTYTIN:

1. 3amporeHy BpeIHOCTH WHBECTHIIHOHNX HEKPETHHHA — 3€MJBHIITA KOPUIINECH je TP KHUITHH IPUCTYIT
— METO[ yIIOPEINBHX IICHA.

2. 3ampoleHy BPeAHOCTH MHBECTHUIIMOHUX HEKPETHHHA — rpal)eBUHCKUX o0jekara KopurheHa cy cBa
Tpu yoOuuajeHa npucryma. Tp>KUIIHN TPUCTYII 32 IPOLICHY BPEAHOCTH HHBECTUIIMOHUX HEKPETHHUHA
— o0jekara je IpUMEHEH Y3 IPUMEHY KOMIapaTuBa KOju HUCY OWJIM MOTITYHO aJIeKBaTHU nuMajyhu y
BUIy crenu(uuHy HaMeHy NpEeIMETHHUX WHBECTUIMOHMX HEKPEeTHHHA. 3a WHBECTHIMOHE
HekpetHuHe y Mensehu u KocoBckoj MutpoBunm, Huje Omno moryhe nponahm Ouno kake
KoMmapaTuBe. [IpHHOCHH NPHCTYN NPOLEHH WHBECTHIMOHHX HEKPETHHWHA je Kao pe3yiraT Jao
HepeaslHO HUCKe BPEAHOCTH, 300T Yera Tako JOOMjeHH pe3yiTaT HHCY y3eTH y 003up. Kao tpehn
NPHUCTYI KOPUIIhEeH je TPOIIKOBHH NPHUCTYI 33 MHBECTHIHMOHE HEKPETHHWHE, OCHUM 3a O0jeKar y
3emyHy. Ha ocHOBy cBera, (uHamHH 3aK/bydak O BPEAHOCTH O0jeKata — HHBECTULHMOHHX
HEKpETHUHA, YCBOjSH je Ha OCHOBY TPOIIKOBHOT IPHCTYIIA U3y3€B 3a 00jeKar y 3eMyHy.

3. 3a mporieHy BpeaHOCTH 00jekTa y 3eMyHy KopuiihieH je METOI pe3uayaiHe BPeIHOCTH, yY3uMajyhu
y 003up aHaIM3y Haj0OJbE U HAJUCILIATHBH]E YIIOTpeOe JIOKaIHje.

KoHauHu 3akibyyak O TPOLECHEHOj BPEJIHOCTH WHBECTHLIHMOHMX HEKPETHHHA j€ W3BEJIEH MPHUMEHOM
TPKULIHOT IPHUCTYIIA 32 3¢MJBHIITE, TPOLIKOBHU IPHCTYII 3a rpal)eBUHCKEe 00jeKTe U METOA PEe3HAyalHe
BPEIHOCTH 32 00jeKTe Ha JIOKAIHjU 3eMYH.

VY cknany ca 3akoHOM 0 ocurypamy 1 OIIIyKOM O MHBECTHPamy CpeACTaBa OCUrypama, JpymTBo Ha JaH
31. menemOpa 2021. roauHe 3a MOKpHhe TEXHMIKUX pe3epBH MOKE KOPHCTUTH HETIOKPETHOCTH W ApyTa
CTBapHA IIpaBa Ha HEMOKPETHOCTHMA — aKO Cy YNHCaHE Y 3eMJBHIIHE, OJHOCHO JPYre jaBHE KILHIE Y
Peny6nuiin CpOuju, ako JOHOCE MPHUHOC, aKO je HHXO0Ba KyIMOBHA IIeHA ojapel)eHa Ha OCHOBY IPOIICHE
opnantheHor nporemnBaya u ako cy 6e3 tepera.

VKylaH M3HOC KEHTOBOJICTBEHE BPEAHOCTH MHBECTHIIMOHHX HEKPETHHHA KOjU JIPyIITBO KOPUCTH 3a
nokpuhe TeXHUYKHUX pe3epBu Ha aaH 31. neuembpa 2021. roxune u3nocu 318.800 xwmpana nunapa (31.
nerem6Oap 2020. rogune: 314.382 xusbane nuHapa).

Xwujepapxuja (ep BpPEAHOCTH WHBECTHIMOHMX HEKPETHWHA Y 3aBHCHOCTH O] MHIyTa KopHmheHnx 3a
onMepaBame (ep BpEIHOCTH, J1aTa je y HACTaBKY:

Y xupagama quHapa
®ep BpeaHOCT
31. nenemoap
Huso 1 Huso 2 Huso 3 2021.

WHBeCcTHIIMOHE HEKPETHUHE - 5.965 312.835 318.800
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7.

AYTOPOYHU ®PUHAHCUJICKHU IINTACMAHHA

31. neuemoap 2021.

Y xuspagama fuHapa
31. nememoap 2020.

HUcnpaBka HUcnpaBka
bpyro BpeanocTu Heto bpyro BpeaHocTn Heto
Yyemha y kanutanay
3aBHCHUX NMPABHUX JIMIA:
I1C MCA n.0.0 beorpan 22.474 - 22.474 22.474 - 22.474
22.474 - 22.474 22.474 - 22.474
Ydemha y kanuraay
OCTAJINX MPAaBHHUX JHIA 12 1) 11 12 (€8] 11
HNuBecTHuMje Koje ce apae
a0 pocneha:
JlpxaBHe 0OBE3HHMIIE 3.130.750 (213.256) 2.917.494  2.435.854 (140.029)  2.295.825
3.130.750 (213.256) 2.917.494  2.435.854 (140.029)  2.295.825
OcTajau AyropoyHu
TUIAaCMAaHU:
JlaTtu Jemno3uTu 26.394 - 26.394 25.793 - 25.793
26.394 - 26.394 25.793 - 25.793
Crame Ha 1aH 3.179.630 (213.257) 2.966.373  2.484.133 (140.030)  2.344.103

7.1. VYyemha y kanuTaJIy 3aBHCHUX NMPAaBHUX JIMIA
VYuenthe [pymTBa y kKanuTamy 3aBUCHAX paBHUX Jua Ha qaH 3 1. nenemOpa 2021. roguae nznocu 22.474
XWbaJe AWHApa W ogHoce ce Ha ydemhe y mpupemnom apymrty [IC MCA m.0.o0. beorpan, y xojem
Jpyureo nocenyje 100% kanurana.
7.2. HuBecTHIHje Koje ce apiKke 10 Aocmeha
WuBectuimje koje ce apixke 10 gocrneha 00yxBarajy JyropodHe Ap:kaBHE 00BE3HHIIE, KAO IIITO j¢ MPUKA3aHO
y cnenehoj Tabemu:
Y xwbagama q1uHapa
31. nememobap 2021. 31. nemem6ap 2020.
Hatym Kynoncka Homunanna Kmurosoacreena HomMmunanna KmurosoacraeHna
nocneha cTrona BpeaHoct  Baayra BPEAHOCT BpeanocT Baayra BPEAHOCT
25.01.2023. 4,50% 250.000 RSD 272.500 250.000 RSD 283.750
11.01.2026. 4,50% 1.250.000 RSD 1.531.250 720.000 RSD 774.000
07.02.2024. 4,00% 500.000 RSD 560.000 185.920 RSD 223.104
30.07.2025. 3,00% 500.000 RSD 560.000 500.000 RSD 580.000
25.03.2023. 1,75% 200.000 RSD 207.000 500.000 575.000
2.700.000 RSD 3.130.750 2.155.920 RSD 2.435.854
7.3.  Ocrajaum IyropovyHu mjiacMaHH

Jlati neno3uTH McKa3aHW y OKBUPY AYropo4yHMX (PMHAHCHjCKHX IUIacMaHa Ha jaaH 31. nenemOpa 2021.
roguHe u3Hoce 26.394 xuypane AMHApa My LEIUHM C€ OJHOCE Ha JENO3MT 3a 00aBJbame I0CIO0BA
mehyHapozaHe kapTe ocurypama kox Y apykema ocurypasada Cpouje y nznocy o EUR 224,470.64.
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8. 3AJIUXE
Y xuspagama AuHapa
31. neuemo6ap 31. nenemodap
2021. 2020.
3anuxe cTpore eBHUICHIH]E 4.312 4.160
Jlatu aBaHcH 19.710 12.962
Munyc: VicnpaBka BpeTHOCTH JIaTHX aBaHCa (1.690) (1.647)
Crame Ha 1aH 22.332 15.475

3anuxe Cy CpelcTBa Koja ce Ipke Y OOJNHKY MarepHjajia WiIM MOMONHHX CpeNcTaBa Koja ce TpOIe Y
mpoliecy mpyxama yciayra on ctpane Jpymtsa. 3anuxe matepujaia (00paciid CTpore eBHICHIIMjC, CUTAH
WHBEHTAp, UT[I.) U OCTAL OCUTYPaHHX ONITCHCHUX CTBAPHU BPEAHY]Y CE 10 HAOABHO] BPEIHOCTH.

9. CTAJIHA CPEJICTBA HAMEIBEHA ITPOJIAJA

Y xuspagama guHapa

31. neuemo6ap 31. neuembap
2021. 2020.
3eMJBHINTE HAMECHCHO TIPOIajH 59.777 59.777
I'paljeBUHCKYU 00jeKTH HAMEHCHH MTPOJIAjU 75.225 81.195
Omnpema HaMeHEHA TIPOIAjH 14 14
135.016 140.986

Munyc: VicipaBka BpeAHOCTH:

- 3eMJBMIIITA HAMEHEHOT TPOAaj1 (42.669) (42.669)
- rpaljeBHHCKHX O0jeKaTra HAaMEHEHNUX TPOIAjH (51.994) (54.986)
Crame Ha 1aH 40.353 43.331

[IperxonHo HaBeneHa cTallHa CpEICTBAa KJIACHM(UKOBaHA Cy Kao CPEACTBA HAaMEHEHA IPOAAjH jep
PYKOBOACTBO cMaTpa J1a he ce KlbMroBOCTBEHA BPEJHOCT THX CPEJCTaBa YIIIaBHOM HAIOKHAIUTH IIyTEM
TpaHCaKIfje npojaje, a He ’herOBOM KOHTHHYHUPAHOM yIIOTPeOOM.
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10. HMOTPAXHUBABA

IToTpaxuBama 110 OCHOBY
NpeMHja OCUTyparba
IToTpaxuBama 110 OCHOBY
NpeMHja Ca0CUTypama
IToTpaxuBama 01 peocurypasada
U pEeTpoLecuoHapa
INotpakuBama 3a perpec
IMoTpaxxnBama U3 3ajeAHUIKUX
nmocyoBa (Harmomena 47(a))
Ocrana criennpuyHa HOTPaKUBaKA
— TPOILIKOBH MOCTYIIKa
IToTpaxuBama 110 OCHOBY
IPEBEHTHUBE
IToTpaxuBama of Kynana
[ToTpaxuBamwa 3a kamare u
IOUBUACH]IC
[ToTpaxuBamwa 0J 3aIIOCICHUX
OcTana noTpaxkuBama

Crame HA JaH

31. neuemobap 2021.

Y xuspbagama quHapa
31. neuemoap 2020.

HUcnpaBka HUcnpaska

bpyro  BpenHocTn Heto bpyro BpeaHocTun Heto
420.122 (110.763) 309.359 342.864 (103.092) 239.772
152.179 (8.067) 144.112 33.036 (3.899) 29.137
3.068 - 3.068 4.656 - 4.656
89.146 (76.907) 12.239 94.735 (79.009) 15.726
276.625 - 276.625 276.625 - 276.625
8.721 - 8.721 7.524 - 7.524
8.680 (3.680) 5.000 3.680 (3.680) -
5.009 (3.980) 1.029 3.327 (2.797) 530
1.371 (1.282) 89 1.528 (1.282) 246
151 - 151 451 - 451
136.332 (123.615) 12.717 130.657 (126.174) 4.483
1.101.404 (328.294) 773.110 899.083 (319.933) 579.150

[MoTpaxuBama Mo OCHOBY NpEMHje HEXKMBOTHUX OCHTypamba M caocurypama Ha jaaH 31. neuem6Opa 2021.
rOJIMHE, UCKa3aHa HAKOH UCIIPABKE BPEIHOCTH, Y u3HOCY 011 453.471 xwbaay nuHapa npejacrassbajy 58,7%

YKYIHHUX MOTpaxkuBama Ha Taj aaH (31. nerembap 2020. rogune: 268.909 xuspana nunapa miu 46,4%).
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11. KPATKOPOYHH ®HUHAHCHUJCKHU IIJIACMAHHN

31. neuemobap 2021.

Y xuspagama JuHapa
31. neuemoap 2020.

HUcnpaska HUcnpaska
bpyro  BpeaHocTun Heto bpyro BpeaHocTH Heto
DuHAHCHjCKA CpeAcTBa
PacHoJI0KNBa 32 PO/IAjy:
JyXHIUKe XapTHje 01 BPEAHOCTH 375.223 - 375.223 376.205 - 376.205
BrnacHuuke xapTHje o1 BpeHOCTH 3.697 - 3.697 3.541 - 3.541
378.920 - 378.920 379.746 - 379.746
DuHAHCHjCKa CPeICTBA Koja ce
uckasyjy no ¢gep BpeaHocTu
Kpo3 OUjIaHC ycnexa:
BiiacHu4ke XapTHje o1 BpeIHOCTH 115.344 - 115.344 123.659 - 123.659
Ocrajie XxapTHje 01 BPEJHOCTH 10 (3) 7 10 (4) 6
115.354 (3) 115.351 123.669 4 123.665
KpaTkopo4Hu 1eno3uTH KOJ
fpaHaka 800.000 - 800.000 650.000 - 650.000
DuHAHCHjCKA CPEACTBA Koja ce
Jp:xe 10 pocneha:
JyXHUUYKe XapTHje 0J1 BPEAHOCTH —
JIe0 KOju ocrmeBa 10 1 roaune 951.512 (1.543) 949.969 396.134 (2.738) 393.396
951.512 (1.543) 949.969 396.134 (2.738) 393.396
Crame Ha 1aH 2.245.786 (1.546)  2.244.240 1.549.549 (2.742)  1.546.807

Kpatkopounu ¢puHaHCHjCKH mmacMaHu Ha aaH 31. gememOpa 2021. rogune 6enexe mosehame o 697.433
XWbaJe OUHApa, OqHOCHO 45% y omHocy Ha 31. nemem6ap 2020. romune, mTo je mocieaua nosehama
yllarama y KpaTKOpOuYHe JEN0o3uTe KoJ| 0aHaka, Kao M POMEHA CTPYKTYPE U3 JJyTOPOYHHX Y KPATKOPOUYHA

(huHaHCH]CKa cpejicTaBa Koja ce JApxe 10 gocreha.

11.1. dunaHCcHjcKa CpeJACTBAa PACcHoJIOKUBA 32 NMPOAAjY
VY HapenHoj Tabenu je mMpuKa3aH Tperjien APKaBHUX OOBE3HHUIA KIACH(PHKOBAHMX Kao (pHHAHCHjCKa
CpeICTBa pacloJ0oKKBa 32 MPOJAjy - AYKHHYKE XapTHje o BpeaHocTH Ha jaaH 31. mermemOpa 2021. u
2020. romune:
Y xuwbagama quHapa
31. nenemo6ap 2021. 31. nenemo6ap 2020.

Homunanna Kmuroson- Homunasna Kmuroson-
Hdatym Kynoncka BPeIHOCT CTBEHA BpeIHOCT CTBEHA
nocneha cromna (Y xwbanama) Banyra BpPEAHOCT (Y xupagama) Baayra BpPEIHOCT
23.11.2022. 2,25% 3.131 EUR 375.223 3,131 EUR 376.205

375.223

376.205
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11.

11.2.

11.3.

KPATKOPOYHU ®PUHAHCHUJCKHU IINIACMAHMU (HactaBak)
DuHAHCHjCKA CPeACTBa Koja ce ncka3lyjy no ¢gep BpeAHOCTH Kpo3 OUJIaHC ycnexa

V HapenHoj Tabenu Cy IprUKa3aHe BJAACHHUYKE XapTHje o BPETHOCTH (aKuuje) - QUHAHCH]CKa CpeICTBa
KOja ce McKa3yjy mo (ep BpeIHOCTH Kpo3 OWIIAHC ycrexa, M0 eMUTCHTUMA:

Y xwbagama 1uHapa

31. nenemoOap 31. nenemoOap

Enmurent 2021. 2020,
RS7JULE06227 380 380
RSANTBE11090 27.030 24.435
RSAUVEE57064 1.221 1.221
RSBLKOE76444 1.348 1.116
RSDNOSE74915 32.743 44,132
RSDNVREG66231 7.060 6.707
RSGLOSEG63444 - 34
RSINIME99106 221 221
RSJESVES87017 255 204
RSLEGEE18191 1.395 870
RSNISHE79420 22.672 23.550
RSPPVAE76581 690 460
RSPUPOE18511 565 565
RSSACEE62274 19.764 19.764
Crame Ha 1aH 115.344 123.659

KpaTkopounu neno3utu ko 6aHaka

Kpatkopounu aemo3utn kox 6anaka Ha naH 31. gemem6Opa 2021. roguae m3roce 800.000 xupaga nuHapa
(31. nememb6ap 2020. roxune: 650.000 xrbaga qHHAPA).

KamaTHe cTore mo kojuma cy opodeHH Jerno3uTn Ha naH 3 1. nerem6Opa 202 1. roquae kpehy ce y pacmony
ox 1,40% mo 2,50% rouiimbe 3a AMHAPCKE JCMO3UTE, 3aBHCHO 01 H3HOCA JICMIO3KTa M POKa jocreha.

JIpyIITBO IO CBUM OPOYECHHUM HEHAMEHCKHM Jeno3uTuMa Ha aad 31. nenem6Opa 2021. rogune nma M3jase
Oanaka na ce Oanke Hehe KOMIleH30BaTH Ha TepeT TUX cpencraBa JlpyimTBa, ofHOCHO na ux Hehe
3a]pKaBaTh Mo OMJI0 KOM OCHOBY, CXOAHO Tauku 6. cta 2 Ouryke HaponHe 6anke CpOuje o MHBECTUDPabY
cpencraba ocurypama ("Cinyx6enu raacuauk PC", 6p. 55/2015, 111/2017 u 149/2020).
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12. CTPYKTYPA UCITPABKE BPEJHOCTH AYTOPOYHUX U KPATKOPOYHHUX

OUHAHCHJCKHUX IINTACMAHA U ITIOTPA’KUBAIbA

VY HapenHOM mperiefy jpaTa je Tabena NPOMEHa Ha padyyHHMa HCHPABKe BPEIHOCTH AYTOPOYHHMX M
KPaTKOPOYHHUX (MHAHCHjCKHUX IJIacCMaHa U moTpaskuBama TokoM 2020. u 2021. roguse:

Crame Ha JaH

1. janyapa 2020. ronune

JlonaTHa ucnpaBKa BPEIHOCTH
(Hamomena 38)

Kynosuna XOB — kynoHcka kamara

Peknacugukaiuja ucrpaBke ca
JIYTOPOYHUX M KPATKOPOUHHX
(hMHAHCHjCKUX TIIaCMaHa

Hamnahiena ucnpaBibeHa NOTpaKUBamba
(Harmmomena 37)

VckmmkaBame HCTIPaBKe BPEIHOCTH

BpenHoBame XapTHja 0] BPeAHOCTH Kpo3
OunaHc ycrnexa - kamara

Pexnacuguxanuja Ha KpaTKOpOUHe
(uHaHCHjcKe TacMane — gocnehe 10
jeaHe ronuHe

Crame Ha 1aH

31. nenemodpa 2020. rogune

JlonaTtHa uicnpaBKa BPEAHOCTH
(Hamomena 38)

Kynosuna XOB — kynoHcka kamara

HamuraheHa rcrnpaBibeHa MOTPpaXUBaEba
(Hamomena 37)

HckmmkaBame UCIPaBKE BPEAHOCTH

BpenHoBame XxapTHja 0] BPeAHOCTH KPo3
OuaHc ycrexa - Kamara

Peknacudukanmja Ha KpaTKOPOUHE
¢uHaHcujcke mwIacmane — pocnehe 1o
jeIHe TOIMHE

Crame Ha 1aH

31. nenemopa 2021. rogune

Y xujbagama AUHaApa

Jyropoune
xapTuje o DUHAHCHjCKH
NPaBHUX JIHLA BPEAHOCTH MoTpaxuBama MJIaCMaHu
(Hamomena 7) (Hamomena 7) (Hanomena 10) (Hamomena 11)
205.772 181.006 52.628
- 211.128 -
65.085 - -
- 107.359 -
- (175.904) -
(64.084) (3.656) (43.274)
(55.793) - (17.563)
(10.951) - 10.951
140.029 319.933 2.742
282.651 -
169.664 - -
- (262.620) -
- (11.670) -
(68.348) - (29.285)
(28.089) - 28.089
213.256 328.294 1.546

13. TOTOBUHCKHU EKBUBAJIEHTU U TOTOBUHA

Texyhn pauynu kox 6aHaka
JleBu3HM padyHH KoJ| OaHakKa
W3nBojena HOBUaHa cpeCTBA M aKPEAUTHBU

Crame Ha 1aH

Y xmwbagama AUHapa

31. nenemoap

31. nenemobap

2021. 2020.
349.959 1.186.290
368.530 290.770

41.693 19.790
760.182 1.496.850
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14.

(@)

©

15.

AKTUBHA BPEMEHCKA PASTPAHUYEBA

Y xuspbagama quHapa
31. neuemoap 31. neuemoap

2021. 2020.
PasrpannueHn TpOIIKOBH IpuOaBe ocurypama (a) 471.614 399.960
Jlpyra akTHBHa BpeMeHCKa pa3rpanuyema (0) 11.427 20.275
Crame Ha 1aH 483.041 420.235

Pa3srpanuyeHyn TPOIIKOBH NpHUGaBe OCUTYpPamha

JpywmTBo BpIIM pa3rpaHHYeH-E TPOIIKOBA NMpHOaBe y cpa3MepH yueriha NpeHOCHE MpeMHUje Y YKYIIHO]
OpyTO IpPEMUjH OCUTYpama, MOjeANHAYHO 110 CBUM 3aKOHCKHM BPCTaMa OCHUTypamba.

Ha nan 31. nenem6pa 2021, roauHe U3BPIICHO je pa3srpaHUYCHE TPOIIKOBA MPHOaBe y YKYIHOM HU3HOCY
on 471.614 xurpana nunapa (31. genembap 2020. rogune: 399.960 xmipana auHApa).

[IpomeHe Ha pauyHy pasrpaHMYEHHX TPOIIKOBA NMPHOABE OCHTypama y TOKY TOJMHE MPUKA3aHO j€ KAKO
cienu:

Y xuspbagama quHapa

2021. 2020.
Crame pa3srpaHHYeHNX TPOIIKOBA MpubaBe
Ha naH 1. janyapa 399.960 403.209
TpouikoBu npubdase rnpe pa3rpaHnyebha 1.187.612 960.363
TpomkoBu npubase nocie pasrpaHAYCHA
(Hanomena 35.1) (1.115.958) (963.612)
Crame Ha 1an 31. qenemopa 471.614 399.960

Jlpyra akTHBHA BpeMeHCKa pa3rpaHuyeha
Jpyra akTHBHa BpeMEHCKa pasrpaHudemha y u3Hocy ox 11.427 xmpana nuaapa Ha nas 3 1. merem6pa 2021.

roJuHe 00yXBaTajy yHaIpen oOpadyHaTe yroBopeHe Kamare W 3akymHuHe y m3Hocy on 10.493 xumipanme
JIUHApa ¥ YHanpen miafieHe TpomkoBe y u3Hocy on 934 xuspane nuHapa.

TEXHHUYKE PE3EPBE KOJE ITAJJIAJY HA TEPET CAOCUI'YPABAYA,
PEOCHUT'YPABAYA U PETPOLHECHOHAPA

Y xwbagama AUHapa

31. neuembap 31. nenemoap
2021. 2020.
PesepBe 3a nmpeHOCHE IpeMuje Koje Majiajy Ha TepeT
CaoCUrypaBada U peocurypanada 64.341 29.637
PesepBucane mrere Koje 1ajaajy Ha TepeT caocurypasada
U peocurypasaua 14.660 19.811
Crame Ha 1aH 79.001 49.448

TpouikoBu npubaBsbaba OCUIypara pa3rpaHuuaBajy ce y cpa3MepH pe3epBe 3a MPEHOCHE MpeMuje U
YKYITHE TIpeMHje, KaKo je MPOIHCaHO 3aKOHOM O OCUTYypamby.
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16. KAIIMTAJI 1 PESEPBE

Y xuspagama guHapa

31. nenemoOap

31. neuemobap

2021. 2020.
AKIMjCKU KannTal 641.723 641.723
PeBanopuzannone pesepse 114.182 114.182
HepeanmzoBanu go0umm 10.495 9.965
HepeanuzoBanu ryounu (7.624) (7.779)
Hepacnopehenu oooumak: 2.163.211 1.642.044
Hepacnopehenu no6urak paHujux roanHa 1.640.496 1.055.248
Hepacnopehenn noburak tekyhe roaune 522.715 586.796
Crame Ha 1aH 2.921.987 2.400.135

16.1. AKUHjCKU KATUTAJT

Y xuspagama guHapa

31. neuemoap

31. neuemobap

2021. 2020.
OOuyHe akiyje 486.923 486.923
[IpuoputerHe akmmje 154.800 154.800
Crame Ha JaH 641.723 641.723

Ha gan 31. nenem6pa 2021. rogune, akuujcku kanutan JpymTea y usHocy on 641.723 xuspane quHapa
HaJla3uo ce y moceny ykymHo 635 akuuonapa, of kKojux cy 64 mpaBHa nuia, 561 ¢usnuka auna, 3 cy
KacTou Jiniia, a 30upuu 7 jnuna (31. geunemdap 2020. rogune: ykynHo 650 akinuonapa, o1 Kojux cy 74
npaBHa JuIa, 568 ¢usnuka nuna, 2 Cy KacToau Jinia, a 30upHu 6 uma).

Bpoj m3paTux aknuja Jpymrsa Ha gan 31. nemem6Opa 2020. u 2019. roqune npukasaH je Kako CICIH:

Bpcra akuuje ISIN xon CFI xon Bpoj akuuja
OOuuHe akiuje RSAMSOE64799 ESVUFR 314.550
[TpuopurerHe akuje RSAMSOES5342 EPNNPR 100.000
YkynHo 414.550

HomunanHa BpeTHOCT 110 1ojeJMHavHOj npedepeHIrjatHoj 1 00MYHOj akiuju u3Hocu 1.548,00 nunapa.
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16.

KAIIUTAJI U PE3EPBE (HacraBak)

16.1. Axkuujcku kanurtaj (HacraBak)

IIpernen 10 Hajehux akmumonapa JpymTea, iMaona o0MYHHX aKIHja, IpHKa3aH je y ciexehoj Tabemn:

31.12.2021.
P.op AKIHOHAp % ydeurha y ) HOMl/l]-.[a.HHa BpPEAHOCT
KANUTALY Bpoj | akmmjckor kamurajia
(31.12.2021.) aKnmja y AMHApHMA
1. | Ayro-moro caBe3 Cpouje 46,75 % 147.050 227.633.400,00
2. AyTo-MoTO pymTBO PakoBuia 7,60 % 23.900 36.997.200,00
3. | I AMCC n.0.0. Beorpan 7,31 % 23.000 35.604.000,00
4, IIpojekroH x.0.0. Beorpan 4,89 % 15.390 23.823.720,00
5. | Ayto moro case3 Llpue 'ope 3,74 % 11.750 18.189.000,00
6. | OTII 6anxa Cpbwuja a.n. Hosu Can - 30upHU pauyH 3,38 % 10.646 16.480.008,00
7. | BI' LlenTap - EypomobOunuTH 1.0.0. beorpan 2,87 % 9.036 13.987.728,00
8. | Ayto-moto kiry6 Hosu Beorpan 2,67 % 8.400 13.003.200,00
9. | Ayto moto apyurrso I1. Pununh 1,70 % 5.350 8.281.800,00
10. | Prudence capital a.n. Beorpan 1,49 % 4.699 7.274.052,00
11. | Ocranu 17,60 % 55.329 85.649.292,00
YkynHo 100,00 % 314.550 486.923.400,00
Ipernen 10 Hajeehnx aknmonapa [pymiTBa, ”Maoma NMPHOPHTETHUX aKIMja, NpuKkasaH je y cieaehoj
Tabemu:
31.12.2021.
P.op AKiHOHAp % yuemrha y ) HOM{/I]—[aJ'IHa BPEIHOCT
KANHTALY Bpoj | akuujckor kanurajia y
(31.12.2021.) aKnmja AMHApHMa
1. | OTII 6anka CpoOuja a.n. Hou Cap - 30upHU pauyH 38,02 % 38.024 58.861.152,00
2. GWS AVTO n.0.0. beorpan - boneu 18,05 % 18.045 27.933.660,00
3. | OTII 6anka Cpbuja a.n. HoBu Can - 30MpHH pauyH 6,63 % 6.627 10.258.596,00
4, Byunhesuh 3opan 3,50 % 3.500 5.418.000,00
5. AMC ITAPTHEP n.0.0. Beorpan 2,83 % 2.834 4.387.032,00
6. MutenoBuh Jdymian 2,69 % 2.689 4.,162.572,00
7. | Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. Raiffeisen banka a.n. beorpax - kacrogu PH 2,40 % 2.399 3.713.652,00
9. | OTII 6anka Cp6wuja a.n. Hosu Can - 30upHu pauyH 2,24 % 2.241 3.469.068,00
10. | Tpuamka Mapujan 1,68 % 1.679 2.599.092,00
11. | Ocranu 19,32 % 19.324 29.913.552,00
YKynHO 100,00 % 100.000 154.800.000,00

Jpymteo je Ha ocHOBY Outyke CKyNIITHHE aKIIMOHApa o pacmoaenu gooutH 3a 2020. roauHy u ucIiaTu
muBuneHae, op. 01-406 ox 29. anprra 2021. roanHe U3BPIIWIIO pacloiery oOUTKa y u3Hocy ox 586.796

XWhaJa TUHapa Ha ciejehn HauuH:

- 3aWCIUIATy AMBHICH/C aKI[oHapuMa J[pyTBa y yKymHoM OpyTo usHocy o 1.548 xuspana qunapa,
OIHOCHO y OpyTO m3HOCY o1 15,48 auHapa 1o axiuju; u
- IIpeocTaiy Jieo no0uTKa y m3Hocy on 585.248 xmipana nmuHapa 3aipikaH je kao HepacropelheHu

Jo0OUTAaK.

VY cknany ca wianoM 27. 3akoHa o ocurypamy ("'Ciyx6enu riaacauk PC", 6p. 139/2014), ocHoBHHM KanuTal
aKI[MOHAPCKOr JIPYIITBa 3a OCUTypame HEe MOXKe OMTH MamK O AMHApcke nporuBBpenHocTH EUR
3.200.000. OcHoBHuu kanutan Jpyirrea Ha gan 3 1. nemem6Opa 2021. rogune usnocu EUR 5.457.662.
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16. KAIIUTAJI U PE3EPBE (HacraBak)

16.2. PeBajiopu3anMoHe pe3epBe
Pesanopuzaione pesepse Koje Ha man 31. menem6pa 2021. roguue uznoce 114.182 xuspane qunapa (31.
neuembap 2020. ronune: 114.182 xupane nuHapa) hopMmupaHe cy Kao pe3yiTaT NMO3HTHUBHHX edekara
NpOLIEHE HEMTOKPETHOCTH J{pyInTBa, yMameHHX 3a npunaaajyhe omioxene nopese.

16.3. HepeanuzoBaHu 100MIH

Y xuspagama guHapa
31. neuemobap 31. neuembap

2021. 2020.
AKTyapcku ToOuu/(TyOHUIN) IT0 OCHOBY OTIIPEMHUHA 1.212 (306)
JloOu1u 1o OCHOBY IyKHHUYKHX XapTHja O]l BPEIHOCTH
PacIOJIOKUBHX 32 MPOJIA]Y 9.283 10.271
Crame Ha 1aH 10.495 9.965

16.4. HepeanuzoBaHu ryounu

Y xu/bagama quHapa
31. nenemoap 31. neuemobap

2021. 2020.

AKTyapCKu r'yOHUIIH IO OCHOBY OTIIPEMHUHA 1.529 1.529
['yGuIH 10 OCHOBY XapTHja O] BpEJIHOCTH PACIIONI0XUBHX 32

nponajy — Prime Listing 2.528 2.456
['yGuIH 10 OCHOBY XapTHja 0] BpEJIHOCTH PACIION0XHUBHX 32

nponaajy — Open market u Standard Listing 3.567 3.794

Crame Ha JaH 7.624 7.779
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17.

AYTOPOYHA PE3EPBUCAIBA

Y xuspagama fuHapa

31. neuemo6ap 31. nenemodap

2021. 2020.

PesepBucama 3a 6onyce u nonycre (Hanomena 28) 9.405 4.027
PesepBucama Ha OTHIpEeMHHIHE 21.274 19.890
PesepBucama 3a cyxacke criopose (Harmomena 53(a)) 11.214 20.667
Crame Ha 1aH 41.893 44,584

IIpomMeHe Ha TyTOPOYHUM pe3epBHUCABIMa y TOKY TOANHE IIPUKa3aHe Cy KaKo CIeIu:

Y xuspbagama quHapa

Pe3zepBucama Pe3epBucama PezepBucama
3a GoHyce U 3a 3a cyacKe
momycre OTIpEeMHHUHE cropoBe YKynHo
Crame Ha JaH
1. janyapa 2020. roqune - 15.708 40.811 56.519
JonatHa pesepBucama 4.027 2.791 - 6.818
AKXTyapcKu ryounu - 1.529 - 1.529
HckopuihieHa pesepBrcama - (138) (9.475) (9.613)
Ykumame pesepBucama - - (10.669) (10.669)
Crame Ha 1aH
31. nenemo6pa 2020. rogune 4.027 19.890 20.667 44.584
JonatHa pe3epBucama 9.405 3.136 6.185 18.726
AxTyapcku no6unm - (1.518) - (1.518)
Hckopuurhena pesepBucama (4.027) (234) (12.157) (16.418)
Yxuname pe3epBucama - - (3.481) (3.481)
Crame Ha JaH
31. renemopa 2021. rogune 9.405 21.274 11.214 41.893

OO0pauyH pe3epBHCamka 32 OTHPEMHHHE TIPIINKOM OJJIacKa y MeH3njy y ckimaay ca MPC 19 uzpahen je
Ha OCHOBY ciezeher:

nmoJiaTaka O 3aloCIICHUM, BbUXOBUM TroOJMHaMa CTapoOCTH, PaJHOM CTaXy M BHUCHHH IIpUMamba,
WHTCPHUM aKTHMa 1 IOCJIOBHUM ITOJIUTHKaAMa )IpymTBa;

MIOCJIOBHOT II1aHa [IpymiTBa;

nojaraka PemyOiaryKor 3aBosia 3a CTaTUCTHKY O 3apajgaMa y PemyOmumiu CpOuju, 3akoHa o paay u
3akoHa 0 mope3y Ha 10XxoJak rpalhana;

IIPOTHO3a EKOHOMCKHUX KpeTama JaTux of ctpaHe Biage Cpouje u Haponue 6anke Cpbuje; u
aKTyapCKHX ITPETIIOCTABKH.

AxTyapcke nperrnocraBke kopumihiene y oopauyHy cy cieznehe:

TOCIIeIbH 00jaBJbeHH TOaTaK o 3apaaama y Pemyomuim Cpouju — 91.132 nunapa;

tabnuue moptanmutera P3C Cpouje 2002. roanHe, moceOHO 3a MYIIKH U KEHCKH T10JT;

pealiaH TOUIIEBY PacT 3apajia 3aloCIICHIX Y HApeHUM TIepHOANMa Y IPOCceKy 3a 2% y oIHOCY Ha
MIPETXOAHY TOJUHY;

croma nHpaanuje o 3% ToauIImbe;

HOMUHAJIHU TOAMILIBY PacT 3apana ol 5%;

JIHUCKOHTHA cTona of 1%; u

croma ¢uykryaruje ox 10%.
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18.

OBABE3E 110 OCHOBY JIM3UHT A

Y xuspbagama JuHapa

31. nenem6ap 31. neuemobap
2021. 2020.
Jyropoune obaBe3e 10 OCHOBY 00jeKaTa U ompeme
y3€TUX Y JIN3UHT 48.899 -
Jeo nyropoyHux obaBe3a Mo OCHOBY 00jeKara u omnpeme
U3ETHX Yy JIM3UHT KOje JOCHEBajy 10 jeJIHE TOJJMHE 48.188 -
Crame Ha 1aH 97.087 -

O6aBe3e 0 OCHOBY JIN3WHTA, TIpI3HaTe y ckaiay ca MCOU 16, ce oqHOCE Ha 3aKyII OCIOBHOT MIPOCTOpa
U ONpeMe IO OCHOBY 3aK/byYCHHX YroBOpa.YTOBOpHMA O 3aKyly yIJIaBHOM je aeduHHcaHa (DUKCHA
HaKHaJa ca BaJlyTHOM KJay3yJoM Be3aHoM 3a EUR.

JpymTBo HeMa 3Ha4ajHUX YroBOpa O 3aKyIy ca IOCEOHMM OTrpaHHYEeHMMa WIM YTOBOPHUM oOaBe3ama,
HHTH j€ UMaJIo TPaHCAKIHje IPOJiaje U OBPATHOT JIM3HHTA.

HpOMeHe Ha obaBe3ama 10 OCHOBY JIM3WHIa Yy TOKY 'OJAMHE NPUKA3aHE CYy KAKO CICOU:

Y xuspagama guHapa

HocnoBHu

MPOCTOp Onpema YkynHo

Crame Ha gaH 1. janyapa 2021. ronuHe
(Hamomena 2.3) 22.674 114.325 136.999
HabagBke y Toky ronune - 7.344 7.344
Jluzunr mahara (4.889) (45.788) (50.677)
Pacxomu kamata (Hamomena 36) 622 2.793 3.415
VYcknaljuBame 3a KypcHE pasiiuke - 6 6
Crame Ha n1aH 31. nenem6pa 2021. ronune 18.407 78.680 97.087

Hocmiehe 06aBe3a 110 OCHOBY JIH3WHTa PHKA3aHO j€ KaKO CIIE/IH:

Y xuwbagama q1uHapa
31. neuemoap 2021.

Jdo3 Opn 3 mecena Onlmo?2 Ox2nm05
Mecena a0 1 ronune roauHe roaMHa YKynHo
O06aBese 1o OCHOBY
JIM3HMHTA 17.765 30.423 40.090 8.809 97.087
17.765 30.423 40.090 8.809 97.087

Ha nman 31. nemem6pa 2020. roguae o0aBe3e MO OCHOBY ONEPATHBHOT JIM3WHTA M HBUXOBO gocrehe cy
NpUKa3aHe y OKBHPY Ipey3eTHX obaBe3a , a y CKIaay ca MPEeTXOJHO BaxkehMM pavyyHOBOJCTBEHUM
IIOJIMTHKAaMa.

VKyITHM OJUIMBH FOTOBUHE 110 OCHOBY Iutahama nusunra (MCOU 16) y UsBerTajy 0 TOKOBUMa TOTOBHHE

y nepuony ox 1. janyapa mo 31. menem6Opa 2021. roguae nzHoce 50.683 xusbane quHAPA, JOK TPOIIKOBH
3aKyIHHHA KOju 00yXBaTajy U TPOIIKOBE KPATKOPOYHOT JIM3MHTa U3HOoce 8.955 xuspana nuHapa.
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19.

20.

OBABE3E 110 OCHOBY LITETA U YTOBOPEHUX N3HOCA

ObaBe3e TI0 OCHOBY IITETa M YTOBOPCHUX W3HOCA
y 3eMJbH

O0aBe3e 10 OCHOBY yZeNa y LITeTaMa U3 CAa0CUIypamba
y 3eMJbH

Crame Ha J1aH

OBABE3E 3A IIPEMUJY, 3APAJIE U IPYTE OBABE3E

Oobage3e 3a MPEMUjy CaOCUTypama y 3eMJbU
Oobage3e 3a MPEMUjy PEOCUTYPaba y 3eMJIbH
Oobage3e 3a MPOBU3H]Y U3 TIOCIOBA OCUT'YPaEba
U peocHurypama
O0agBe3e 0 OCHOBY 3apajia ¥ HaKHaja 3apaza
Oo0aBe3e npemMa (PU3HMYKUM JTUIMMA 32 HAKHAIC
10 yroBOpUMa
OobaBe3e npema 100aB/bauuMa
O6aBe3e mpeMa MOBE3aHNUM TIPABHUM JIHI[IMA
(Hammomena 47(a))
O6age3e 1o ocHOBY jonpuHoca ['apanTaHoM GoHy
Oobage3e 3a Mope3 Ha MOCIOBE OCUTYparba
Ob6agBe3e 10 OCHOBY a/JBOKATCKHX yCIyra
ObaBese ipema Y apykemy ocurypanajyhux
opraHu3anyja
Oo6age3e nipema P30 - 5% AO
O0agBe3e 0 OCHOBY ITOBpaTa Cpe/icTaBa
HonaTopctBo
Oo0age3e 3a TUBHJICH]IE
Oobage3e 3a nopese, AONPHHOCE U JIpyTe TaKOUHE
Ocraine obaBe3e 3a nopese, AOMPUHOCE U APYTe JTaKOuHe
OcraJe kpaTkopouHe 0baBe3e

Crame Ha 1aH

Y xuspbagama JuHapa
31. neuemo6ap 31. nenemodap

2021. 2020.
17.353 19.119
27.071 11.147
44.424 30.266

Y xuspagama guHapa
31. nenemoap 31. nenemoap

2021. 2020.
53.547 21.817
60.069 14.240
17.176 18.216
17.627 14.619

1.590 1.319

9.796 20.629
17.124 3.607

3.040 2.751
16.860 15.755

6.828 8.551

2.186 1.979
13.743 12.461

7.861 6.871

- 23.559

1.254 1.166

520 844
1.643 1.407
6.232 3.139
237.096 172.930
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21.

22,

23.

PE3EPBE 3A IPEHOCHE ITIPEMUJE

Y xusbagama quHapa

31. neuemoap 31. neuemoap

2021. 2020.

[IpeHocHe npeMuje HEKUBOTHUX OCUTypamba 2.225.010 1.987.380
[IpeHocHe npeMuje caocuryparma 183.908 130.740
Crame Ha 1aH 2.408.918 2.118.120

OO0pauyH IpeHOCHE PeMHje H3BPIICH je y CKIIagy ca akTiuMa J[pymTBa i peneBaHTHOM orykoM Haponae
6anke CpoOuje, MmeTooM "pro-rata temporis”.

VYxynHa npeHocHa npeMuja Ha aaH 31. menemOpa 2021. ronune u3nocu 2.408.918 xwpana nuHapa u 'y
OJTHOCY Ha NpeTXojHy roauny Bumia je 3a 290.798 xwpana nunapa (Hamomena 26), kajga je nzHocuia
2.118.120 xuspana aunapa. [IpoMeHe Ha pe3epBaMa 3a MPEHOCHE MPEMHUje Y TOKY FOJUHE MPHUKa3aHe Cy Y
Hanomenu 51.2(T).

PE3EPBE 3A HEMCTEKJIE PU3UKE

JpymTBo je oOpa3oBaio pe3epBe 3a HEUCTEKIIe pu3UKe Ha HaH 31. merem6Opa 2021. romure y W3HOCY 0f
224.993 xwpane quHApa, OOK je crambe Ha gaH 31. mememOpa 2020. rogunae uzHocwmwino 196.773 xmibane
IUHapa. Y OTHOCY Ha IMPETXOAHY TOJUHY pe3epBe 3a HEHCTEeKIIe pu3nke ¢y mosehane 3a m3Hoc ox 28.220

XWJbaza JUHApA.

IIpomene Ha pe3epBama 3a HEHUCTEKJIC PU3HKE MprKa3ane cy y Hamomenu 32.

JAPYT'A ITACUBHA BPEMEHCKA PABI'PAHUYEA

Y xuwbagama q1uHapa

31. neuemobap 31. neuemobap

2021. 2020.

JlonpHHOC 32 IPEBEHTUBY 83.846 163.871

O6pauynaru npuxoau Oymyher nepuona 7.826 16.554
OcraJia macuBHa BpEMEHCKA pa3rpaHnyeha - yHaIpe

oOpadyHaTH TPOIIKOBH 8.094 20.421

Crame Ha 1aH 99.766 200.846

IIpomeHe Ha pauyHy JonmpuHoca 3a nmpeBeHTHBY y 2021. n 2020. rogunu npukazane cy y tabenu y
HACTaBKY:

Y xuwbagama q1uHapa

2021. 2020.
Crame Ha 1aH 1. janyapa 163.871 187.119
IMosehame y Toky mepuona (Hamomena 28) 88.699 76.178
Hcnnare ocurypanunuma (168.724) (99.426)
Crame Ha 1aH 31. neuemopa 83.846 163.871
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24,

25,

26.

PE3EPBUCAHE IITETE

Y xuspagama quHapa
31. nenem6ap

31. neuemobap

PesepBucane mTeTe HEKUBOTHHX OCHIYpParbha:
- HacTaje HelpHjaBJbeHE IITETE
- HacTaje MpHujaBJbEHE IITETE

PesepBucane 1reTe caocuryparma
- HacTaJie HEMPHjaBJbCHE IITETE
- HacTaJie MPUjaBJbEHE LITETE

Crame HA JaH

2021. 2020.
1.076.344 1.031.102
899.153 808.343
1.975.497 1.839.445
39.056 31.604
29.675 39.920
68.731 71.524
2.044.228 1.910.969

H3Hoc pesepBucanux mrera je yrepheH y ckiany ca [Ipasunaukom Jpymtea u Omrykom HaponHe OaHke
Cpbuje 0 TeXHHYKHM pe3epBama. YTBPHEH H3HOC PE3epBHCAHHMX LITETA je y CKIAAy ca aKTyapcKOM
CTPYKOM U mpornricuMa u 00e36elyje TpajHo ucymeme obdasesa Jpymrsa.

[IpomeHe Ha padyHHMa pe3epBHCaHMX IITETa MpHuKazaHe cy y Harmomenn 51.2(x).

BAHBUJIAHCHA AKTUBA/ITACHUBA

Y xubanama quHapa
31. neuemobap

31. neuemoap

Ax1pje OaHaka ¥ NPUBPEAHUX JPYIITBA UCKIbYUSHE
ca Oep3aHCKOT TPXKHIITA
Iapannuje Unicredit Bank Srbija a.n. beorpan

Crame HA JaH

2021. 2020.
4.553 4.552
23.155 11.387
27.708 15.939

MPUXOIHU O NPEMHNJA OCUT'YPAIbA U CAOCUT'YPAIBA

Y xwbagama q1uHapa

Oo0pauyHaTa npemuja:
ObpauyHaTa IIpeMija HeXHUBOTHIX OCUTyparba
OO0pavyHaTa peMHja caocurypama

IIpemuja npeHera y caocurypame U peocurypame:
IIpemuja npeHeTa y caocurypame - nacuBHa
IMpeMuja HEKUBOTHUX OCUTYpParba IIPEHETA Y PEOCHTYPahe

Pe3epge 3a npenocHe npemuje - nosehame (Hanomena 21):
Pe3epae 3a mpeHOCHE IpeMHje HEKUBOTHUX OCUTYpamba
PesepBe 3a npeHOCHE NpeMUje CaoCUTI'yparba - HEXKUBOT

PesepBe 3a HeucTekie pusike — cMamembe/(moBehame)
(Hammomena 32)

YkynHo

2021. 2020.
4.319.148 3.805.469
326.355 219.935
4.645.503 4.025.404
(60.162) (34.904)
(95.635) (85.727)
(155.797) (120.631)
(237.630) (165.578)
(53.168) 27.59
(290.798) (137.982)
(7.621) 63.812
4.191.287 3.830.603
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26.

27.

28.

NPUXOAU O NPEMUJA OCUT'YPAILA U CAOCUT'YPAIBA (HactaBak)

Toxkom 2021. rognHe monuIo je N0 mMopacta OpyTO IPEMHjE OCUTypama U caocurypama 3a 9,42% y ogaocy
Ha NPEeTXOJHY T'OAWHY, IPH 4YeMy je oOpauyHaTa HpeMHja HEKHBOTHHX OCHIYpama M Ca0OCHTypama
noBehana 3a 15,40%, najsehum nenmom ycnen mosehama oOpadyHaTe mpeMHje MO OCHOBY OCHTypama

OATOBOPHOCTHU U OCUTYpakba MOTOPHUX BO3UJIA.

CrpykTypa Ipemuje 1o Bpcrama ocurypama npukaszana je y Hanomenu 51.2(a).

OCTAJIA ITIOCJIOBHU ITPUXOIA

Y xuspagama guHapa

2021. 2020.

IIpuxoau ox 3eneHe KapTe 45,520 53.612
[Ipuxoau Mo OCHOBY HaKHaJle TPOIIKOBA IOCTYIIKA 110

CYJICKHM U U3BPITHUM MPEAMETHMA 18.022 14.206

[Mpuxonu no ocHoBy npoHalhenux omrehennx creapu - 774

OcTanu NoCIOBHU MPUXOIU 282 6.621

Ykynno 63.824 75.213

PACXO/IM 3A IYT'OPOYHA PE3EPBUCAIBA
N ®YHKIUOHAJIHE JOITPUHOCE

Y xwbagama q1uHapa

2021. 2020.

Honpunoc 3a npesertuy (Hanomena 23) 88.699 76.178

Hompunoc ["apanTHOM (OHIY 63.992 56.747

PesepBucama 3a 6onyce u nmonycte (Hamomena 17) 9.405 4.027
Ocraiu pacxoIy 3a JyropodHa pe3epBrUcama U

(bYHKIMOHAIHE TONPUHOCE 169.506 153.360

YxynHo 331.602 290.312

Ocranu pacxoau 3a IyropoyHa pe3epBucama u GyHKIMOHAIHE AonpuHOoce o1 169.506 xusbaaa nuHapa y
2021. roguau (2020. roguna: 153.360 xwbana aAuHapa) oHOCE ce Ha M3aBajame 5% o OpyTo mpemuje
OCUTypama 01 Ay TOOJIrOBOPHOCTH 32 PeryOnuuku (oH[ 3a 3/jpaBCTBEHO OCUTYpamhe, Y CKIIaLy ca YJIaHOM
35. 3akoHa 0 00aBe3HOM ocHrypamy y caoOpahajy ("Cmyx6enu rmacauk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 - omuryka YC).
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29.

30.

31.

PACXOJIHU HAKHAJIA HITETA U YTOBOPEHUX NU3HOCA

JIukBUAMpaHE MTETe HEXUBOTHHUX OCUTyparbha
JlukBuIMpaHe mWITETE - YIENIU y IITEeTaMa CA0OCUTypakba
YKYyNHO JUKBHIMPaHe LITeTe

Pacxonu usBuhaja, nporeHe, TMKBUAALM]E U UCILIATE
HaKHa/a IITeTa U YTOBOPEHHUX U3HOCA

Ykynno:

[Mpuxonu o yuewrha caocurypama y HakHa 1 LITETA
[Ipuxonu ox yuemha peocurypama U peTpouecuja y

HaKHAJM IITETa
Ykynno:

YkynHo

Y xuspbagama quHapa

2021. 2020.
1.490.827 1.275.048
120.712 91.294
1.611.539 1.366.342
319.282 253.906
1.930.821 1.620.248
(11.794) (2.874)
(8.636) (14.389)
(20.430) (17.263)
1.910.391 1.602.985

CrpyKkTypa JUKBHAMPAHUX IITETA [0 BPCTaMa OCUTyparba IprkaszaHa je y Hanomenn 51.2(6).

PE3EPBUCAHE IITETE - TIOBERAIBE

PGSepBI/IcaHe IITETE HEXKMBOTHUX OCUTYpamba, HETO IIPOMEHA!
- HacTajie HCHpI/IjanbeHe TCTC
- HacTajie HpI/IjaBJ'beHe ITCTE

PGSepBI/ICEIHe TeTC CaoCurypama, HETO MMPOMCHA

YxkynHo

Y xuwbagama quHapa

2021. 2020.
37.252 245.120
95.960 (51.911)

133.212 193.209

5.198 38.032

138.410 231.241

IIpomene Ha pauyHHMa pe3epBHUCaHMX IITETA Y TOKY FOJUHE Cy pukazane y Hamomenu 51.2(x).

MPUXOIH IO OCHOBY PEI'PECA U TIPOJAJE OCUT'YPAHUX

OLITEREHUX CTBAPU

[Ipuxonu o 0CHOBY perpeca — OCHTYpare MOTOPHUX BO3MIIA

KacCkKo

[Ipuxonu 1o OCHOBY perpeca — OCUryparme 01 OJArOBOPHOCTH
300r ynorpebe MOTOPHHUX BO3WIIA

Ykynno

Y xuwbagama quHapa

2021. 2020.
60.864 61.665
154.591 69.013
215.455 130.678
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32.

33.

HOBERAIBE OCTAJIMX TEXHUYKUX PE3EPBH - HETO

Y xuspagama guHapa

2021. 2020.
ITorchame pe3epBe 3a HEUCTEKIIC PU3UKE 20.599 47.146
YkynHo 20.599 47.146

[IpomeHe Ha pe3epBamMa 3a HeHCTeKJIe pU3NKe TIpuKazaHe cy y ciexehoj Tabermu:

Y xuspagama guHapa

2021. 2020.

Crame Ha gaH 1. janyapa 196.773 213.439
[MoBehame/(cMarmeme) pe3epBe 3a HEMCTEKIIE PU3HKE

(Hammomena 26) 7.621 (63.812)

IToeehame pe3epBe 3a HEUCTEKIIC PH3UKE 20.599 47.146

Crame Ha 1aH 31. nenem0Opa 224.993 196.773

MPUXOIN O NHBECTHPAIbA CPEJCTABA OCHUI'YPAIbBA

Y xuwbagama q1uHapa

2021. 2020.

[Tpuxoau o/1 3aBUCHUX NMPABHUX JIMIA U 3a]€HUYKUX

mojiyxBaTa 7.014 2.596
ITpuxoau on1 3aKyNMHUHA HHBECTULIMOHUX HEKPETHHHA 2.587 2.401
[Mpuxonu o ycknahupamwa BpeIHOCTH MHBECTHIIMOHUX

HEKpETHUHA - 2.561
[puxomau ox kamara 121.703 101.882
[Ipuxonu on ycknahuama BpeTHOCTH (PMHAHCH]CKHUX CpelcTaBa

KOja ce UcKa3yjy 1o ¢ep BpeIHOCTH Kpo3 OMIaHC ycrexa 20.592 14.250
Jobunu o nmpojaje XxapTrja o] BpeAHOCTH 1 -
[To3uTHBHE KypCcHE pa3MuKe U3 aAKTUBHOCTH HHBECTHPAha 167 575
OcTany IpUXOAH MO0 OCHOBY MHBECTUIIMOHE aKTUBHOCTH 527 105
YxynHo 152.591 124.370

[Ipuxonu o yckinahuBama BpeAHOCTH (PUHAHCH]CKHX CPEJICTaBa KOja ce HCKa3yjy 1o (ep BpeTHOCTH KpPo3
Ounanc ycriexa Oenexxe nosehamwe y 2021. roauHm, ITO je yIiiaBHOM IIOCIEIUIA IPOMEHA KpeTama
BPEIHOCTH aKIHja Ha (PMHAHCH]CKOM TPXKHIITY.
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34.

35.

35.1.

PACXO/JHU IO OCHOBY HHBECTHUPAIA CPEJICTABA OCUTI'YPAIBA

Pacxoau o ocHOBY 00e3Bpeljera HeKpEeTHHHA, HHBECTUITHOHUX

HEKpPEeTHUHA H CPelcTaBa HaMEHhEHUX NPOAajH

Pacxoau o ocHOBY yckiahuBama BpeJHOCTH (PHHAHCH)CKUX
cpencTaBa Koja ce HCKasyjy mo (ep BpeIHOCTH Kpo3
OwmtaHc ycrexa

HeratuBHe KypcHE pa3iiuKe U3 akTHBHOCTH MHBECTUPAba

Ocrayiu pacxoau 1o OCHOBY HHBECTHLIMOHE aKTHBHOCTH

YkynHo

TPOIIKOBU CITPOBOBEILA OCUT'YPAIBA

TpouikoBu npudase
Tpouikosu ynpase
Ykynno:

IIpoBusmja o peocurypama

Ykynno

TpoumkoBu npudase

[IpoBusuje

TpouikoBu MaTepujaia, ropuBa U eHepruje

TpomkoBH 3apasia, HAKHAAA 3apajia U OCTAIN JINYHU PACXOIU

TpouikoBu amopTH3anuje

OTnpeMHHUHE

TpouIKOBY NPOU3BOIHUX YCIIyTra

TpouikoBy pekyame U rnponaraszie

CIoH30pCTBO U AOHATOPCTBO

TpomuikoBu pernpeseHTanuje

TpomkoBy pemMHja OCUTyparmba

TpomkoBu nopesa u JONpUHOCA

TpoIKOBH MIATHOT POMETa

TpolKOBY HENPOU3BOJHUX yCITyTa

OcTayi TPOIIKOBH

[IpomMeHa pa3rpaHHYeHUX TPOIIKOBA ITpHOaBe —
CMamemhe

Ykynno

Y xuspagama guHapa

2021. 2020.
- 16.096
27.127 19.149
155 626
10.054 6.007
37.336 41.878

Y xu/bagama quHapa

2021. 2020.
1.115.958 963.612
303.548 259.331
1.419.506 1.222.943
(18.507) (14.420)
1.400.999 1.208.523

Y xuwbagama q1uHapa

2021. 2020.
226.577 195.130
27.512 28.929
268.047 230.613
28.866 10.173
1.925 1.621
38.829 59.227
269.230 177.890
250.034 159.918
8.071 8.418
578 798
5.439 5.115
12.577 11.365
41.908 61.304
8.019 9.862
(71.654) 3.249
1.115.958 963.612

Tpomkosu npubase cy y 2021. ronuau nosehanu 3a 152.346 xmwpana qunapa, ogHocHo 15,81%.
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35.

35.2.

36.

TPOIIKOBU CITPOBOBEIA OCUT'YPAIBA (HacraBak)

TpowmkoBu ynpase

Awmopruzanuja

TpouikoBu Marepujana, eHepruje, yciyra u

HeMaTepHjaIH! TPOLIKOBU

TpOIlIKOBI/I 3apaja, HaKkHaJa 3apajia 1 OCTaJId JIMYHU pacXoau

OcTany TPOIIKOBY yIpaBe

YkynHo

Y xusbagama JuHapa

2021. 2020.
21.509 3.725
175.433 158.707
105.854 96.151
752 748
303.548 259.331

Tpouikosu ynpase y 2021 roauny Behu cy 3a 44.217 xuspazna nuHapa y ogHocy Ha 2020 rouHy, 0JJHOCHO

17,05%.

Haknaje peBH30pCKUM IPYLITBHMA

3akoHCKy peBH3Mjy (puHaHCHjckuX u3BewTaja Jpymrsa 3a 2021. rogquny Bpum [pymrTBo Ta peBusujy
"BDO" n.0.0. Beorpan. Y ckiaay ca 3aK/byYCHHM yYrOBOPOM O PEBH3HjH, HAKHAJAA 33 MPYKCHE yCIyre
usHocu 2.940 xmwpana nquaapa (EUR 25 xuspana y AMHAPCKOj MPOTUBPEIHOCTH), O€3 mope3a Ha JI0AaTy

BPEIHOCT.

OUHAHCHUJICKHU TPUXOIN U PUHAHCHUJICKHU PACXO/IM - ocuM pHUHAHCH[CKHUX

MPUX0/1a/pacxo/a Mo 0CHOBY HHBECTHIIHOHE AKTHBHOCTH

QDunancujcku npuxoou

Ocranu npuxoJiy oJ1 KamaTa
Ilo3uTuBHE KypCHE pas3iiuKe
Edekru BanyTHe kiay3yie

Yxkynno

Dunancujcxku pacxoou

Pacxonu kamara

HerarusHe kypcHe pasnuke
Edekrn BanyTHe knay3yie

Octanu hUHAHCH]CKU PacXOan

Ykynno

Y xwbagama q1uHapa

2021. 2020.
156 148
21 18

2 8

179 174

Y xupagama quHapa

2021. 2020.
3.415 2.020
36 64

2 3

215 217
3.668 2.304
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37.

38.

39.

40.

MPUXOAN O] YCKIIABUBAIbLA BPEJJTHOCTHU NIOTPA’KUBAA U IPYTE UMOBHUHE
KOJA CJIIYKHU 3A OBAB/bAILE JEJJATHOCTH

Y xusbagama JuHapa

2021. 2020.

[puxonu on ycknaljuBama BpeAHOCTH OTPAKUBAHA
(Hamomena 12) 262.620 175.904
[Ipuxonu on ycknahuBama BpeIHOCTH HEMTOKPETHOCTH 527 134
YkynHo 263.147 176.038

[puxoau o yckmahuBama BPeIHOCTH TOTpaknBama y 2021. TOOMHM Cy BHIIHN Y OJHOCY HA MPETXOIHY
roauny 3a 49,30%.

PACXO/I 1O OCHOBY OBE3BPEBEIbBA IIOTPA’KUBAA U IPYTE UMOBHUHE
KOJA CJIYKHA 3A OBABJBAILE JIEJIATHOCTH

Y xuspagama quHapa

2021. 2020.

HcrpaBka BpeTHOCTH MoTpakuBama (Hamomena 12) 282.651 211.128

YkynHo 282.651 211.128
OCTAJIM TIPUXON

Y xuwbagama q1uHapa

2021. 2020.

Jlo6uIM 110 OCHOBY MPO/iaje HEKPETHUHA, TIOCTPOjCHa M OTPEME 1.488 -

[Tpuxoau no ocHOBY oTnuca obaBe3a 195 137

OcraJin HENIOMEHYTH ITPUXOJIU 3.991 11.099

YxynHo 5.674 11.236
OCTAJIA PACXOIN

Y xubagama quHapa

2021. 2020.

['yOuim 1o ocHOBY pacxojoBama M Ipo/iaje 185 306

MamwkoBu 21 15

Pacxoau o 0CHOBY TUPEKTHUX OTIHCA NOTPAKUBAA 222 60

OcTaay HEIIOMEHYTH PaCcXOIH 109.895 15.892

YxynHo 110.323 16.273
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41. TOPE3 HA 1OBUTAK
(a) KoMnoHeHTe mope3a Ha J00MTaK

Y xusbagama JuHapa

2021. 2020.
Texyhu nopes — mopecku pacxoj nepuosa 97.369 101.481
O10’keHH TIOPECKH PAcXo.l 34.739 1.686
YKynaH nopecku pacxojn 132.108 103.167

(6) Ycaraamanpame mope3a Ha JO0UTAK U npou3sBoJa pesyJitata nmocjioBama
nmpe onope3nBamba U MPONUCAHE MOPECKE CTOoIe

Y xu/bagama quHapa

2021. 2020.
JoduTak mpe onope3nBama 654.823 689.963
ITope3 Ha 100MTAaK MO 3aKOHCKOj Mopeckoj cTomu ox 15% 98.223 103.494
Heto mopecku edextr pacxo/a u MpUxo/ia Koju ce He
[IPHU3HA]y V IIOPECKOM OHIIaHCY (854) (2.013)
Edextn omoxeHux mopesa 34.739 1.686
YKynaH nopecku pacxon 132.108 103.167
Egexmuena nopecka cmona 20,17% 14,95%

(B) Hero onyi0:kene nopecke odapese
[IpoMeHe Ha padyHy OUIOKCHHX MOPECKUX 00aBe3a y TOKY FOJUHE MPUKA3aHe Cy KaKO CIICIIH:

Y xwbagama AnHapa

2021. 2020.

Crame Ha 1aH 1. janyapa 9.792 9.200
Edexar oaoxeHUX mopesa 1o OCHOBY CpelcTaBa Koja

MOJJIEKY aMOPTH3AIMjH €BHIAEHTUPAH Y KOPHUCT OMyIaHca ycrexa (584) (104)
Edexar oa0)xeHUX mope3a Mo 0OCHOBY pe3epBHCamba

3a CyJICKe CIIOPOBE EBHICHTUPAH Ha TepeT

OuiaHca ycrnexa 1.418 3.021
Edexkar omsiokeHUX mopesa mo OCHOBY pe3epBHCamba

3a OTIPEMHHUHE Y €BUACHTHPAH Y KOPHUCT OMJIaHca ycnexa (207) (627)
Edekar omsioskeHUX mopesa mo 0CHOBY IMPOICHE HEKPETHUHA

€BHJICHTHPAH Y KOPHUCT KaluTana - (1.094)
Edexkar oasoxxeHux mopesa 3a OOHyce H IOMyCTe eBUACHTUPAH

y KopHcT OmaHca ycrexa (806) (604)
Edexkar omsiokeHUX mopesa Mo 0CHOBY PEBATIOPU3AIHOHNX

pesepBu 19.697 -
Edekar nponiene XoB pacnonoxuBux 3a mpojaajy 478 -
Edekat pasznike no oCHOBY NpoOLieHE HHBECTUIIHOHNX HEKPETHUHA 14.744 -
Crame Ha 1aH 31. neuemopa 44.532 9.792
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42.

43.

3APAJIA IO AKIIUJHU

2021. 2020.
Hero mobutak (y xmbanama auHapa) (1) 522.715 586.796
YkynaH npocedaH IOHAepHCaH Opoj akiuja (2) 414.550 414.550
OcHoBHA 3apajia no akuuju - y auaapuma (1/2) 1.260,92 1.415,50

NPUXOAU U PACXOIHU Y OBAB/bAILY ITOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHX BO3UJIA O] AYTOOAI'OBOPHOCTH (AO) 1 3A HITETE IPUYUILEHE
TPERUM JIMIIUMA

3akoHOM O 00aBe3HOM ocHrypamy y caobOpahajy ("Cmyx0Oenu rmacauk PC", op. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 — omnyka YC), unan 45, mponucaHa je MaKCMMajHa BHCHHA TPOIIKOBA
CIIPOBOjema OCUTypara 0/l ayTOOATOBOPHOCTH Y OJHOCY HAa PEXKHUJCKU MOAATAK, KA0 U Mepe KOje MOry
OWTH TIpeay3eTe y CIy4ajy OJCTYTama O/l HaBeIEHOT OrpaHnYEerha.

TpomnikoBu cnpoBohiema ocurypama oj; ayrooaroBopHoctd y 2021. romuau m3Hoce 594.861 xuibamy
JIUHApa, TOK PEXKHjCKM JOAATaK 32 OCUTYpame O] ayTooAroBopHOCTH y 2021. rogwan m3HocH 653.128
xmbaga auHapa. CXoIHO TOME, TPOIIKOBH CIIPOBOlema OCUTYpama 01 ayTooaroBopHocTH y 202 1. roquan
HE TpeBa3miia3e peKHjCKU T0IaTaK, OHOCHO MamkbH Cy OJ PEXKHjCKOT JoAaTka 3a 58.267 xupaga quHapa.

PykoBozcTBo [IpynirBa cTporo BoIu pauyHa O ycarjalleHOCTH TPOIIKOBA CIpOBohema ocurypama ol
ayTOOJTOBOPHOCTH Cca BaKeNWM 3aKOHCKUM MPOTHCUMA.

V¥ 2021. roaunu, NpoBU3Mja 3a NPOJajy MoJKca ayTOOAroBopHOCTH n3Hocuia je 131.585 xuspana nunapa,

onHocHO 3,77% ykymHe (akTypucaHe mpemuje, MTO je y CKiIaay ca wiaHoM 45. 3akoHa o 00aBe3HOM
ocurypamy y caobpahajy, koju npensula 1a 0BH TpOIIKOBH He npernasze 5%.
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43.

NPUXOAU U PACXOIU Y OBAB/bAIBY ITOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHX BO3UJIA O] AYTOOAI'OBOPHOCTH (AO) 4 3A LITETE NIPUYNIHEHE

TPERAM JINIIUMA (Hacrapak)

MOCJIOBHH (®YHKIIMOHAJHI) TPUXOIA
O6pauyHaTa NpemMuja HEXKUBOTHHX OCUI'YParhba U CAOCHTYPaha
Bpymo gpaxmypucana mexnuuxa npemuja
bpymo gaxmypucan pesicujcku dodamax
Bpymo gpaxmypucana npegenmuga
IIpeMuja mpeHeTa y peOCUTypame
IMosehame pesepBH 3a MPEHOCHE TIPEMHjE M PE3CPBH
3a HEMCTEKIIE PHU3HKE OCUTYPamba M CA0CUTYParha
IMpuxoau 011 MOCIIOBa HEMOCPEIHO MOBE3aHMX € TI0CTIOBHMA
OCHUTyparba
Ocraju MoCIOBHHU PUXOIA

MOCJIOBHU (®YHKLIUOHAJIHU) PACXOIH
JIOBUTAK - BPYTO IOCJIOBHU PA3YJTAT

[Ipuxoau ox MHBECTUpPAA CPEICTABA OCUTYPaha
Pacxoau o ocHOBY MHBECTHpama CPeICTaBa OCUTYpamba
JoduTak U3 MHBECTHLIMOHE AKTUBHOCTH

TPOLIKOBU CITIPOBOBEIA OCUT'YPAIBA

1. TpomkoBu npubagse

1.1. Ilposusuje

1.2. Ocmanu mpowxosu npubage

1.3. Ilpomena pasepanuuenux mpouwikoga npudage — nosefiarve
1.4. Ilpomena pasepanuyenux mpowkosa npubase — CMaroerve
2. TpolukoBu yrpaBe

HOCJIOBHHU JOBUTAK - HETO NOCJIOBHHA
PE3VJITAT

duHAHCH]CKU IPUXOAH, OCUM (PUHAHCH]CKUX NPUX0Ja
110 OCHOBY MHBECTHUIIMOHHUX aKTHUBHOCTH

Y xusbagama JuHapa

OUHAHCH]CKH PACXOIH, OCUM (PHMHAHCH]CKHUX PAacxXo/ia 10 OCHOBY

WHBECTHIUOHUX aKTUBHOCTH

[Mpuxomu on yckialjuBama BpeIHOCTH MIOTPAKHBAbA U IPYTe
MMOBHHE KOja CITy>KH 32 00aBJbarbe JAEIaTHOCTH

Pacxomu o ocHOBY 00e3Bpeljersa noTpaxnBama 1 Apyre
MMOBHHE KOja CIIy’>KH 332 00aBJbarbe AEIaTHOCTH

Ocranu npuxoau

Ocranu pacxonu

JOBUTAK U3 PEJOBHOTI NIOCJ/IOBAIBA
ITPE OIIOPE3UBAIbA

Hero no6utak/(ryourak) mociosama Koje ce 00ycTaBba,
MO3UTHBHU e(EeKTH IIPOMEHE PauyHOBOICTBEHHUX MMOJUTHKA U
MCIIPaBKH Tpellaka U3 PaHUjuX Mepruoia

JOBUTAK ITPE OITOPE3UBAIbA

2021. 2020.
3.351.827 3.074.939
3.486.738 3.163.810
2.734.649 2.481.376

683.749 620.423
68.340 62.011
(36.166) (37.506)
(156.151) (116.072)
21 34
57.385 64.673

(1.493.860) (1.419.424)

1.857.967 1.655.515
114.529 97.750
(28.023) (32.915)

86.506 64.835
(594.861) (536.921)
(564.528) (508.120)
(131.585) (122.941)
(439.477) (371.609)
6.534 -

- (13.570)

(30.333) (28.801)
1.349.612 1.183.429
134 137
(2.753) (1.811)
115.507 46.105
(118.472) (55.565)
4.259 8.831
(82.804) (12.790)
1.265.483 1.168.336
807 (1.960)
1.266.290 1.166.376
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44,

44.1.

44.2.

44.3.

CPEACTBA TEXHUYKHUX U TAPAHTHUX PE3EPBH

TexHuuke pe3epse

Pesepse 3a 6onyce 1 nomycre
PesepBse 3a npeHocHe npemuje
Pe3epBe 3a HeHcTekIe pU3MKe
PezepBucane mrere

Crame Ha JaH

Y xuspagama AuHapa

31. neuemoap

31. nenemodap

2021. 2020.
9.405 4.027
2.408.918 2.118.120
224.993 196.773
2.044.228 1.910.969
4.687.544 4.229.889

VkymHe oOpadyHaTe TeXHHUKE pe3epBe Ha maH 31. memem6Opa 2021. rogune uszHoce 4.687.544 xumane
nuHapa u Oenexxe moehame o 10,82% y onmuocy Ha 31. menembap 2020. roauHe Kajga Cy H3HOCHIIE
4.229.889 xumama munapa. Kako [IpymTBo He 00aBjba MOCIOBE OCUTYpama KpeauTa HE oOpasyje HU

pesepBe 3a H3paBHALC PU3HKA.

Texunuke pesepBe y camonpuapxajy Ha aaH 31. menemOpa 2021. romune nsHoce 4.608.543 xubane

nuHapa (31. neuem6ap 2020. rogune: 4.180.441 xuspana quHapa).

TexHuYKe pe3epBe Koje MajJajy Ha TEPET Ca0CUrypaBaya, peoCHrypaBaya u peTpoiecuoHapa

PesepBe 3a npeHocHe npemuje
PesepBucane mrere

Crame HA JaH

JlenoHoBame U yjlarame cpecTaBa TEXHHYKHX pe3epBU

XapTHje o BpeAHOCTH Koje je n3nana Pemyoinka Cpouja

Ax1pje Kojuma ce Tpryje

Ax1yje Kojuma ce He Tpryje Ha TPXKHUIITY XapTHja 0] BpeJHOCTH

MHBecTULIMOHE HEKPETHUHE

Jemno3utu ko baHaka

l'oToBuHa y Onarajau u Ha pauyHy pymTsa

PesepBe 3a nmpeHOCHE TpeMUje U pe3epBHUCaHE IITETE KOje Maaajy
Ha TepeT caocurypaBaya, peocurypaBaia 1 peTpolecuoHapa

Crame Ha J1aH

Y xuwbagama q1uHapa

31. neuemoap

31. nenemobap

2021. 2020.
64.341 29.637
14.660 19.811
79.001 49.448

Y xuwbagama q1uHapa

31. neuemoap

31. nenemobap

2021. 2020.
4.038.618 3.065.426
99.276 107.436
19.765 19.764
318.800 314.382
132.084 650.000

- 23.433

79.001 49.448
4.687.544 4.229.889

CpenctBa TexHHWUYKE pe3epBe WHBecTHpana cy ca 86,16% (31. memembGap 2020. romwmme: 72,47%) y
00BE3HUIIEC pa3IMYNUTE POYHOCTH YHjH je m3aaBaal Pemy6auka Cpouja.
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44,

44.3.

444,

CPEJACTBA TEXHUYKHNX U TAPAHTHUX PE3EPBH (HacraBak)

JenoHoBame U yJ1arame cpeacraBsa TexHuukux pesepsu (HacraBak)

JpymTBo je 06e30eqmI0 MOTIYHY OKPUBEHOCT TEXHHYKUX PE3CPBHU MPOITMCAHUM OOJHUITMMA yllarama y
ckIamy ca 3akoHoM o ocurypamy u Ommykom Hapomne Gamke CpOmje 0 HMHBECTHpamy CpeicTaBa
ocurypama ("Cuyx6enn rmacauk PC", 6p. 55/2015, 111/2017 wu 149/2020). BanytHa cTpyKTypa
WHBECTHPAHUX CPEACTaBa OAroBapa CTPyKTypH o0aBe3a 10 CBHM MaTepHjalTHO 3HaYajHIM BalyTaMa.

I'apanTHa pe3epBa U HHBECTHPAI-€ CPEACTABA rapaHTHe pe3epBe

Y xuspagama guHapa
31. neuemobap 31. neuembap

2021. 2020.

Mpumapuu kanuraa (I) 2.505.830 1.951.937
VYnnaheHn OCHOBHHM KanuTaj [0 OCHOBY OOMYHHUX aKIHja 486.923 486.923
PeBanopusairone pe3epse ¢ Hepealn30BaHUM

pe3ynTatuma 117.053 116.368
Hepacnopehenu no6uTak paHujux roanHa 1.640.496 1.055.248
Hepacnopehenu no6urak texyhe ronune, 1o 50 % 261.358 293.398
Jonmynckn kanmurtaa (IT) 154.800 154.800
VintalhieHn OCHOBHH KamuTall 10 OCHOBY

npedepeHIjATHUX aKInja 154.800 154.800
Onourne craBke - npsu aeo (I11) - -
Iapantau kanuraa (I+II+11T) 2.660.630 2.106.737
OnodurHe craBke - apyru jaeo (IV) (80.876) (58.367)
Y nenu, OTHOCHO aKIyje IPyrHX APYLITaBa 32 OCUTYPAbe

ca cequmuteM y PerryGuumu Cpouju (40.640) (52.001)
HenukeuaHa cpeicTaa (40.236) (6.366)
T'apaHTHa pe3epBa - NPeJTUMHUHAPHH Pe3yJITAaT

(1 + =+ +1V) 2.579.754 2.048.370
Onburak 3a cityuaj u3 wiaHa 124,

cTaB 6. Tauka 2) 3aK0Ha O OCHTypamby (1.256.915) (836.553)
I'apanTHa pe3epBa - KOHAYHH Pe3yJaTAT 1.322.839 1.211.817

WHBecTnpame cpeacraBa rapaHTHE pe3epBe NMpHKazaHo je y ciesnehoj tabenu:

Y xuwbagama quHapa
31. nenemoOap 31. neuemobap

2021. 2020.
Bnacuuuku yaenu 22.485 22.485
I'paheBuHCKM 00jEKTH KOjH CITyKe 32 00aBJbatbe IENaTHOCTH 184.345 186.969
Omnpema, HeMaTepHjajiHa yjiaramba U ocTalla IMOBHUHA 1.116.009 1.002.363
Crame Ha 1aH 1.322.839 1.211.817
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45,

AJJEKBATHOCT KAIIUTAJIA

3aK0HOM O ocHrypamy, Wi. 25. u wi. 124. g0 130. u OmIykoM O afeKBaTHOCTH KamuTaja JPYIINTBA 3a
ocurypame/peocurypame ("Ciyxbenn rmacauk PC", 6p. 51/2015), nmponucanu cy HAYMH W JTUHAMHUKA
MPOLIEHE yCJIOBa KOjU CE OJHOCE HA aJCKBATHOCT KAlWTaja, OJHOCHO HAYWMH M JMHAMHKa OOpadyHa
TapaHTHOT KaIluTajla U 3aXTCBaHEe MapTHHE COJIBCHTHOCTH 332 HE)KUBOTHA OCUTYparba.

VY cnenehoj tabemu matr je obOpauyH aJeKBaTHOCTH KamuTajda CarjacHO 3aKOHY O OCHrypamy, Ipema
nojanuMa Ha aan 31. nenem6pa 2021. u 2020. ronuse.

Y xwbpagama auHapa
31. nenemoap 31. nenemodap

2021. 2020.

1. F'apanTHHM KanuTal 2.660.630 2.106.737
2. 'apanTHa pe3epBa

(pacmoito’krBa MapruHa COJBEHTHOCTH) 1.322.839 1.211.817
3. MapruHa coIBEHTHOCTH (3aXTeBaHa MaprUHa COJIBEHTHOCTH)

32 HEXKUBOTHA OCUTYpamha 832.877 721.215
4. Paznmka rapaHTHE pe3epBe U 3aXTEBaHE MapTHHE

COJIBEHTHOCTH (2-3) 489.962 490.602
5. OnmHOC 3aXTeBaHE MaprUHE COMBEHTHOCTH M TAPAHTHOT

karmurana (3:1< 3) 0,31 0,34
6. MzHoC mponvicaH WwiaHoM 27. 3aKOHA O OCUTYpamby 376.263 376.257
7. Pa3nuka rapaHTHOT KalWTalla ¥ H3HOCA TPOIIHCAHOT

yianoM 27. 3akoHa o ocurypamy (1-6 >0) 2.284.367 1.730.480
8. OmHoc rapanTHE pesepse (pacmonoxuBe MC) u 3axTeBaHe

MapruHe COJIBEHTHOCTH (2:3) 1,59 1,68

I[pyH.ITBO je HCIIYHUJIO CBC YCJIOBC KOjI/I CC OAHOCC Ha aJICKBATHOCT KallMTalia, IMpPOIIMCaHe 3aKoHOM O
ocurypamy U noA3aKOHCKUM aKTHUM4d, TaKO IITO je:

- OnHoC 3axTeBaHe MaprHHe COMBEHTHOCTH 1 rapanTtHor kamurana 0,31 (2020. roguna: 0,34).
- OmHOC TapaHTHe pe3epBe (pacloNOKMBAa MapriHa COJBEHTHOCTH) W 3aXTEBaHE MaprhHe
consertHoctu 1,59 (2020. roguna: 1,68).

TapanTHu kKanuTan Behu je 0] K3HOCA OCHOBHOT KaITUTANIA POITUCAHOT YWiIaHOM 27. 3aKOHA O OCHTYPaby
3a 2.284.367 xwpana quaapa (31. nemem6ap 2020. roxgune: 1.730.480 xuspana nuHapa).
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46. M3BEIITABAIBE IO CEFMEHTUMA

MHOCJIOBHHA (®YHKIIMUOHAJIHN) IPUXOAN

[Ipuxoau ox mpeMuja ocuryparma 1 CAaoCUTyparba

[Ipuxoau oz MOCIOBA HEMOCPETHO MTOBE3aHMUX C IIOCIOBUMA
OCHTypama

OcTany NoCIOBHU MPUXOIU

MNOCJIOBHU (PYHKIIUOHAJIHN) PACXOIU

Pacxonu 3a myropoyna pesepBucama U (pyHKIMOHATIHE
JIONPUHOCE

Pacxonu HakHa A IWITETa U YTOBOPEHHUX HU3HOCA

PesepBucane mrere — nosehame

Pe3epBucane mrere — CMambemne

[Mpuxoau mo OCHOBY perpeca M Mpojaje OCUTypaHUX
omrteheHux cTBapu

[ToBehame ocTax TEXHUYKUX PE3EPBU — HETO

JOBUTAK/(I'YBUTAK) — BPYTO IOCJIOBHU
PE3VJITAT

[Ipuxoam o MHBECTHpama CPEACTaBa OCUTYpamba
Pacxo/u o1 MHBeCTHpamba Cpe/icTaBa OCUTyparba
JloduTak M3 MHBECTULIMOHE AKTHBHOCTH

TPOIKOBU CIIPOBOBEIA OCUT'YPAIBA

TporkoBu npubase

TporukoBH ynpase

IpoBu3Hja O PEOCUTyparba U PETpoLecHja

MHOCJIOBHU JOBUTAK/('YBUTAK) - HETO
MHNOCJIOBHU PE3VYJITAT

Y xusbanama AuHapa

Ocurypame He:xuBoTHa
on Ocurypame OCHIypama
nocjaeaumna mioBHux  Ocurypame Ocurypame KOja HHCY YKkynHo 3a
He3roae Ocurypame o0jexara u Ba3ayxo- HMmoBuHCcKa on CBpCTaHa y 2021.
130 BO3HMJIA TpaHCnopTa JI0Ba OCHIYpalba  OATOBOPHOCTH noarpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)

201.609 532.222 1.979 - 133.188 3.382.289 3.845 4.255.132
201.518 526.289 1.979 - 133.188 3.324.468 3.845 4.191.287

- - - - - 21 - 21

91 5.933 - - - 57.800 - 63.824
(98.107) (477.114) (24.947) - (87.087) (1.498.288) 4) (2.185.547)
(5.897) (6.251) (4.923) - (12.169) (302.358) 4 (331.602)
(92.043) (504.845) (316) - (73.254) (1.239.933) - (1.910.391)
(167) (26.882) - - (1.664) (110.588) - (139.301)

- - 891 - - - - 891

- 60.864 - - - 154.591 - 215.455
- - (20.599) - - - - (20.599)

103.502 55.108 (22.968) - 46.101 1.884.001 3.841 2.069.585
7.643 20.533 193 - 8.269 115.596 357 152.591
(1.871) (5.024) (47 - (2.023) (28.283) (88) (37.336)
5.772 15.509 146 - 6.246 87.313 269 115.255
(236.140) (280.084) (62.475) (753) (146.276) (636.330) (38.941) (1.400.999)
(178.776) (251.071) (1.765) (753) (98.457) (575.895) (9.241) (1.115.958)
(60.710) (30.354) (60.710) - (60.710) (60.710) (30.354) (303.548)
3.346 1.341 - - 12.891 275 654 18.507
(126.866) (209.467) (85.297) (753) (93.929) 1.334.984 (34.831) 783.841

65



HAIIOMEHE Y3 ®PHUHAHCUJCKE U3BELITAJE
3a roauny 3aBpuieny 31. nemem6pa 2021.

AMC OCUT'YPAIBE a.n.0. BEOTPAJ|

46. M3BEIITABAIBE IO CEFMEHTHUMA (HacraBak)

DUHAHCH]CKH MPUXO/IU, OCUM (PHHAHCH]CKHX MTPHUXO/IA 110
OCHOBY MHBECTUIIMOHE aKTUBHOCTH

DUHAHCH]CKH PACXO0H, OCUM (PMHAHCHjCKUX pacXoja I10 OCHOBY
HMHBECTULIMOHE aKTUBHOCTH

[Mpuxoau on yckinalhupama BpeJHOCTH MOTPAKUBAA U IPYTe
HMOBHHE KOja CITyXH 32 00aBJbamke IeITaTHOCTH

Pacxonu 1o 0CHOBY 00e3Bpeljera IOTpaXKuBarmba U Ipyre
HMMOBHHE KOja CIIyKHU 32 00aBJbabe JeTaTHOCTH

Ocranu npuxoau

Ocranu pacxonu

JOBUTAK/(I'YBUTAK) U3 PEJOBHOI IIOCJIOBABA
IIPE OITIOPE3UBAIBA

Hero ryOurak nociioBama koje ce 00ycTaBba, HeTaTUBHU e(heKTH
IPOMCHE PAauyHOBOACTBEHHX ITOJIUTUKA M HCIIPaBKH IpelIaKa
U3 paHHUjUX TEpHOIa

JOBUTAK/(I'YBUTAK) IIPE OITIOPE3UBAIbA

Y xusbanama AuHapa

Ocurypame HexuBoTHa
on Ocurypame OCHTYpama
nocJjeanua IVIOBHHX Ocurypame Ocurypame Koja HHCY YKkynHo 3a
He3rojae u Ocurypame o0jexara u Ba3ayxo- HMmoBuHCcKa ox CBpCTaHa y 2021.
a30 BO3WJIA  TPaHCHOpPTA JI0Ba OCHTYpala _ OJArOBOPHOCTH noArpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)
9 24 - - 10 136 - 179
(184) (494) @) - (199) (2.779) (8) (3.668)
6.716 100.939 290 - 30.545 123.795 862 263.147
(8.245) (117.077) (290) - (32.548) (123.447) (1.044) (282.651)
284 764 7 - 307 4.298 14 5.674
(5.526) (14.846) (139 - (5.978) (83.574) (260) (110.323)
(133.812) (240.157) (85.433) (753) (101.792) 1.253.413 (35.267) 656.199
(113) (1.218) 1) - (815) 791 (20) (1.376)
(133.925) (241.375) (85.434) (753) (102.607) 1.254.204 (35.287) 654.823
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46. M3BEIITABAIBE IO CEFMEHTHUMA (HacraBak)

MHOCJIOBHHA (®YHKIIMUOHAJIHN) TPUXOAN

[Ipuxonau ox mpeMuja ocuryparma 1 CAaoCHTyparbha

[Ipuxonau oz MOCIOBA HEMOCPETHO MTOBE3aHMUX C IIOCIOBUMA
OCHTypama

OcTanu NOCIOBHH MPUXOIU

MNOCJIOBHU (PYHKIIUOHAJIHN) PACXOIU

Pacxoau 3a myropoyHa pesepBucama U (pyHKIIMOHATIHE
JIOIPHHOCE

Pacxonu HakHa A IWITETa U YTOBOPEHHUX HU3HOCA

PesepBucane mrere — nosehame

Pe3epBucane mreTe — CMambemne

[Mpuxoaun mo OCHOBY perpeca U Mpojaje OCUTYpaHUX
omreheHnx cTBapu

[oBehame ocTamix TEXHUYKUX PE3ePBU — HETO

Pacxoju 3a OoHyce 1 TommycTe

JOBUTAK/(I'YBUTAK) — BPYTO IOCJIOBHU
PE3VIITAT

[Ipuxoan o MHBECTHUPAbA CPEACTABA OCUTYPAha
Pacxo/u o1 MHBECTHpamba Cpe/ICTaBa OCUTyparba
JloduTak M3 MHBECTULIMOHE AKTHBHOCTH

TPOIIKOBU CITPOBOBEIHA OCUT'YPAIBLA

TporikoBu npubase

TporikoBu ynpaBe

ITpoBusuja o1 peocurypama 1 peTporecuja

MOCJOBHU JOBUTAK/('YBUTAK) - HETO
MNOCJIOBHHU PE3VYJITAT

Y xusbanama AuHapa

Ocurypame HexupoTHa
on Ocurypame OCHTYpama
nocJjeanua IVIOBHHUX Ocurypame Ocurypame Koja HHCY YKkynHo 3a
He3rojae u Ocurypame o0jexara u Bazayxo- HMMoBHHCKa on CBpCTaHa y 2020.
a30 BO3WJIA _ TPAHCIOpPTa IJ10Ba OCHIYpala  OArOBOPHOCTH noArpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)

121.204 579.016 7.601 6.525 107.420 3.080.387 3.697 3.905.850
121.166 575.072 7.601 - 107.392 3.015.676 3.696 3.830.603

- - - - - 34 - 34

38 3.944 - 6.525 28 64.677 1 75.213
(119.669) (419.770) (7.842) - (63.611) (1.433.196) (478) (2.044.566)
(4.153) (5.301) (34) - (8.473) (272.347) 4) (290.312)
(70.368) (503.702) (7.093) - (43.049) (978.773) - (1.602.985)

- - (715) - (12.089) (251.041) - (263.845)

1.476 31.128 - - - - - 32.604
- 61.665 - - - 69.013 - 130.678

(46.624) - - - - (48) (474) (47.146)

- (3.560) - - - - - (3.560)

1.535 159.246 (241) 6.525 43.809 1.647.191 3.219 1.861.284
5.049 16.380 42 - 4.580 98.252 67 124.370
(1.702) (5.515) (13) - (1.542) (33.083) (23) (41.878)
3.347 10.865 29 - 3.038 65.169 44 82.492
(173.557) (245.603) (30.042) (651) (150.897) (572.566) (35.207) (1.208.523)
(118.574) (217.321) (1.227) (651) (103.704) (515.248) (6.887) (963.612)
(57.629) (28.816) (28.815) - (57.626) (57.630) (28.815) (259.331)
2.646 534 - - 10.433 312 495 14.420
(168.675) (75.492) (30.254) 5.874 (104.050) 1.139.794 (31.944) 735.253
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46. M3BEIITABAIBE IO CEFMEHTHUMA (HacraBak)

Y xusbanama AuHapa

Ocurypame He:xuBoTHa
on Ocurypame OCHIypama
nocJjeanua mwioBHuX  Ocurypame Ocurypame KOja HHCY YkynHo 3a
He3roje u Ocurypame o0jexara u Ba3ayxo- HmoBuHCKa ox CBpCTaHa y 2020.
a30 BO3WJIA _ TPAHCHOPTA JI0Ba OCHIYpama  OJTrOBOPHOCTH noarpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)
DHUHAHCH]CKH MPUXOIU, OCUM (HHHAHCHjCKHUX MPHUXO0/Ia IO OCHOBY
HMHBECTHUIIMOHE aKTUBHOCTH 8 23 - - 5 138 - 174
DUHAHCH]CKY PACX0H, OCUM (PMHAHCHjCKUX pacXoja I10 OCHOBY
HMHBECTUIIMOHE aKTUBHOCTH (94) (303) (D) - (85) (1.820) Q) (2.304)
[Mpuxoau o yckiaahiBama BPEIHOCTH IIOTPAXKUBAEA U IPYTe
MMOBYHE KOja CIIyXH 32 00aBJbambe JEITaTHOCTH 5.427 78.843 2 - 38.421 49.891 3.454 176.038
Pacxonu 1o 0CHOBY 00e3Bpeljerba IOTpaXuBarmba U Ipyre
HMOBHHE KOja CIIYXH 33 00aBJbarbe JeTaTHOCTH (5.281) (103.884) (D) - (35.224) (63.957) (2.781) (211.128)
Ocranu npuxoan 456 1.480 4 - 414 8.876 6 11.236
Ocranu pacxoau (661) (2.143) (6) - (599 (12.856) (8) (16.273)
JOBUTAK/(I'YBUTAK) U3 PEJOBHOI' IIOCJIOBABA
IPE OIIOPE3UBAIBA (168.820) (101.476) (30.256) 5.874 (101.118) 1.120.066 (31.274) 692.996
Hero ryOurak nociioBama koje ce 00ycTaBba, HEraTUBHU e(heKTH
IPOMCHE PAauyHOBOACTBEHHX ITOJIUTUKA M HCIIPaBKH IpelIaKa
W3 paHHjuX TEPHOIA (276) (569) (D) - (199) (1.986) (2) (3.033)
JOBUTAK/(I'YBUTAK) IIPE OITOPE3UBAIHA (169.096) (102.045) (30.257) 5.874 (101.317) 1.118.080 (31.276) 689.963
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47.

(C))

TPAHCAKIIMJE CA IOBE3AHUM ITIPABHUM JIMIITUMA

VY cBOM penoBHOM mocioBamy JIpyIHITBO OCTBapyje IOCIOBHE TPAaHCAKIMje Ca MOBE3aHUM IPAaBHUM
muiuma. Crama moTpaxkuBamba U 00aBe3a, Kao W M3HOCH MPUXO0Ja U Pacxojia U3 MOCIOBHHUX OJHOCA Ca
MOBE3aHUM TIPAaBHUM IIUINIMA DPE3yiTaT Cy yOOHW4ajeHWX MOCIOBHUX akTHBHOCTH. OpmHocu wmu3Mely
JlpyuitTBa v \eroBUx MOBE3aHUX MPABHUX JIUIIA PETYJIHCAHH CY Ha YTOBOPHO] OCHOBH.

Crama noTpakuBama n odaBe3a Ha 1aH 3 1. nerem6Opa 2021. 1 2020. roguHe TpOUCTEKIIA N3 TPAHCAKIIH]a
ca IOBE3aHMM NPAaBHUM JIMIMMa IIpHKa3aHa cy y cienehoj Tademu:

Y xubagama aAnHapa

31. nenemoéap 31. nenemoéap
AkTHBa: 2021. 2020.
Vuewha y kanumany (Hanomena 7):
IIC MCA n.0.0. Beorpan 22.474 22.474
22.474 22474
THompascusarsa no ocHogy npemuje ocueyparsa (Hanomena 10):
AyTto-Morto case3 CpOuje 21 (18)
AMcc areHnyja 1.0.0. 31 20
AMcc neHTap 1.0.0. (24) (20)
Awmk 6ynyhHoct Typunr Bpoac (12) 13)
Awmk marger Com0O0p 47 50
Awmc amk 987 Kpyiuesarg (4) 3)
Awmcc Banar 11.0.0. 42 31
Awmcc noo bajuna bamra (27) (28)
Awmcc [IMB 1.0.0. 223 185
Awmcce 1.0.0. (35) 1.182
Awmcc Pac 1.0.0. - (16)
[Tomoh Ha npymy 987 - 11
262 1.381
Ocmana nompascusara (Hanomena 10):
AyTto-Morto cae3 Cpbuje 294 507
AMcc areHnuja 1.0.0. 27 26
AMcc TIeHTap 1.0.0. (2) (2)
Awmk maraer Com060p 282 71
Awmcc noo bajuna bamra 256 75
Awmcc I[IMB 1.0.0. - 2
Amcc 1.0.0. — 33jeTHUYKH TTOCTIOBH 276.625 276.625
AmMcc 1.0.0. — 0CTalNo 8
Awmcc nic 3 7
277.493 277.311
Hamu asancu:
AyTo-morto case3 Cpouje - 4.500
Awmcc areHmnyja 11.0.0. 3 4
Awmcc TieHTap 11.0.0. 6.258 2
Awmk OynyhHoct TypuHT Bpbac 2.075 -
Awmk maraer Com0op 4.737 -
Awmcc oo bajuna Bamira 7.507 -
AMcc UCTOK [1.0.0. 2.730 -
Awmcc IIMB 1.0.0. 1.656 -
24.966 4.506
Hcnpaska epednocmu nompasicuéarsa u 0amux a6anca:
AyTto-Morto case3 Cpbuje (176) (202)
AMcc arednuja 11.0.0. (34) (26)
AwMcc neHTap 1.0.0. (2) (2)
Awmcc 1.0.0. bajuna Bamra (196) 1)
Awmcc 1.0.0. 4) (1.219)
Awmcc mic - 4)
Awmk maraer Com60p (141) -
AyTo MOTO TII 3pemhaHIH (24) -
ITomoh na npymy 987 - (12)
(577) (1.466)
Crame Ha 1aH 324.618 304.206
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47.

()

TPAHCAKIIMJE CA NIOBE3AHUM ITIPABHUM JIMIITUMA (HacraBak)
Crama notpaxuBama u o6aBe3a (HacraBak)

Y xusbagama AWHapa

31. nenemoap 31. nenemobap
2021. 2020.
IMacusa:
QObasese 3a npemujy u opyze obaseze (Hanomena 20):
Obasese 3a nposu3ujy U3 NOCI08A OCUSYPAILA.:
AMCC areHIgja 1.0.0. 5 -
AMcCC 1IeHTap 1.0.0. 1 295
Awmk 6yayhaoct Typunr Bpbac - 214
Awmk marHetr Combop - 150
Amc amk 987 Kpymesarg 43 43
Awmcc banar 1.0.0. 123 153
Awmcc 11.0.0. bajuna bamrra 137 120
AMcc HCTOK 11.0.0. - 106
Awmcc jyT 11.0.0. 179 179
Amcc Pac n1.0.0. - 103
Awmcc llymannja 1.0.0. 161 161
AyTo MoTO cepBuc Yavak 11.0.0. 225 225
AyTO MOTO TII 3peHhaHuH 158 156
ITomoh Ha apymy 987 95 95
1.127 2.000
Obasesze npema 0obasmauuma.
AyTto-moto caBe3 Cpbuje 948 188
AMcc areHimja J1.0.0. 236 63
AMcc 1eHTap J1.0.0. 27 27
AmMcc 11.0.0. 1.072 1.094
2.283 1.372
Ocmane obasese:
AMcc arednmja J1.0.0. 6.376 2
AyTto-Moto cae3 Cpbuje 5 -
AMcc 1eHTap J1.0.0. 17 3
Amz nobena IToxapesar 3 3
Awmk 6ynyhHocT TypuHT Bpbac 216 222
Awmk maraer Combop - -
Awmcc banar 1.0.0. - -
AMcc IIMB 11.0.0. - -
AyTo MOTO TII 3peHaHUH 65 -
Awmcc 11.0.0. 7.032 5
13.714 235
Crame Ha 1aH 17.124 3.607
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47.

©)

()

TPAHCAKIIMJE CA IOBE3AHUM ITIPABHHUM JIMIIUMA (HacraBak)

TpaHcakuuje ca MoOBe3aHUM IIPABHUM JIUIIHMA, OTHOCHO MPUXOAHN M pacxoan y Toky 2021. m 2020. ronune

TprKa3aHu cy y cinenehoj Tabemu:

Mpuxoau:

AMK Bbynyhsoct Typunr Bpbac
AMK Marser 1.0.0. Com60p
AMC AMK 987 n.0.0. Kpymesaig
AMCC arennuja 11.0.0.

AMCC ayrouikona 11.0.0.

AMCC banar g.0.0.

AMCC 66 bajuna bamra

AMCC uenTap 1.0.0.

AMCC IIMB n.0.0.

AMCC n.0.0. beorpag

AMCC jyro HCTOK J1.0.0.

AMCC HCTOK 1.0.0.

AMCC CJI Cmenepeso
AyTto-MoTO caBe3 Cpouje
Ayto-moto TL] 3pemanun
AyTO-MOTO TEXHUYKH CEPBHC 11.0.0. 3pCHaHUH

YKynHo npuxoau

Pacxoau:

AMK Bbynyhuoct Typunr Bpbac
AMK Marser n1.0.0. Combop
AMCC arennmja 1.0.0.
AMCC basnar g.0.0.

AMCC neHnrap 1.0.0.

AMCC IIMB n.0.0.

AMCC n.0.0. beorpan
AMCC wucTOK 1.0.0.
AyTto-moTO caBe3 Cpouje
Ayto-moto TL| 3pemanun
AMCC 66 bajuna bamra

YxkynHo pacxoau

Y xusbagama quHapa

2021. 2020.
44 47

872 916

9 9

237 262

43 51

112 129
1.026 120
49 158
3.877 4.337
519 705

- 20

30 8

3 3

857 188
180 203

3 3
7.861 7.159
1.408 2.923
2.039 2.316
11.966 2.959
1.581 2.201
4.331 5.369
7.552 431
11.391 2.663
1.373 1.347
17.341 16.371
2.697 2.725
2.567 1.305
64.246 40.610

BpyTo 3apane u HakHaje KJbyqHOT pyKoBoaeher ocobspa pymrsa y 2021. roqunan cy nznocuie 38.493

xuspajae quHapa (2020. roquna: 24.153 xuspage quHapa).

71



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. nememopa 2021.

48.

48.1.

48.2.

49.

HAJIA3U EKCTEPHE KOHTPOJIE
Kontposaa Hapoaune 6anke Cpouje

Hapognna 6anka Cpouje je mana 30. nemem6pa 2019. roanHe 3amodena HEMOCPEIHY KOHTPOITY ITOCIOBAmba
JpymTa y ckiany ca oapendama 3akoHa O OCUTypamy.

IIpemmer HemocpemHe KOHTpoJde cy ciefche aKTUBHOCTH TIOCJIOBama: YIPaBJbamkbe TPOIIKOBHMA
crpoBoljela OCHIypama, JOBOJHHOCT MPEMHUje, UMOBHHCKA OCHUTYPama, KOPIOPATUBHO YIPABIbAkEe U
JIpyTo Mo moTpedu, 3a nepuos o1 1. janyapa 2018. roaune 10 1aHa KOHTPOJIE.

Jo nmama caummaBama NPWIOKEHNX (DUHAHCH]CKUX W3BEINTaja, HABEICHU IOCTYNAK KOHTpOJE HHje
OKOHYaH, OTHOCHO J[pyIITBO HUje MPUMMIIO 3alMCHUK O U3BPIIEHO] KOHTPOJIH.

KonTpoaa Ilopecke ynpase u ocTaje eKCcTepHe KOHTPOJIe

Tokom 2021. rogune Huje 6o koutpoie [lopecke ynpase Peny6iaunke CpOuje, HUTH APYTUX €KCTEPHUX
KOHTpOJIA.

MHUIIJBEIBE OBJIAHII'REHOI’ AKTYAPA

Munubeme opiamheHOr akTyapa je JaTo Ha OCHOBY OIIEHE aKTyapCKHX MO3WIHja y (DHHAHCHjCKUM
M3BEITAjUMA U TOANIIHEM H3BEIITA]Y O ITOCIOBaky Ha KOje OBIamNeH: akTyapH 1ajy MUIIJEHE Y CKIaLy
ca 3aKk0HOM 0 ocurypamy 1 OLITyKOM 0 CaapKHHHI MHILJbEHa oBnamheHor aktryapa ("'CiryOeHHn IIIacCHUK
PC", 6p. 38/2015).

OgunamrhieHn akTyap J1ao je MO3UTUBHO MHILbEHE Ha (PMHAHCHjCKE M3BELITAje W TOJAMIIBM M3BEUITaj O
nocnoBawy pymrea 3a 2021. roauny.

AKTyapcKe METO/Ie Ha OCHOBY KOjHX C€ J]aje MUILIJBEHE O JOBOJbHOCTH NIPEMH]€ 3aCHHUBAjY C€ Ha TECTOBUMA
a/leKBaTHOCTH 00aBe3a (TeCTOBMMA a/IeKBaTHOCTH MPEHOCHE NPEMHjE, PE3EPBUCAHMUX LITETA U Pe3epBe 3a
HEHCTEKIIe PU3UKE), TECTOBUMA IOBOJFHOCTH PE3EPBHCAHUX IITETA OJJHOCHO M BPEIHOCTH KOMOHHOBAHOT
palua Ha yKyIHOCTH OpTdeba.

IIpemuja Ha ykymHoMm moptdespy JpymTBa je NOBOJbHA 32 M3MHpEHE CBHX 00aBe3a M3 yrosopa o
Ocurypamy IpeMa OCUTypaHUINMa/KOPUCHUIIMMA OCUTYpama, nMajyhu y Buay BpeIHOCT panua 1mreTa u
BpPEIHOCT KOMOWHOBaHOI palya Ha YKYHNHOCTH, W JI00HMjeHe pe3yJTaTe CIPOBEJICHHX TECTOBA
aJIeKBaTHOCTHU M JJOBOJBHOCTH TEXHHUYKUX PE3EPBH.

[lojenmHauHe TEXHUYKE pe3epBe 0OpadyHaTe Cy y CKIaIy ca akKTyapCKOM CTPYKOM H MPOIHCHMA.
Merone npuMemeHe Ipu 00pavyHy MOjeAMHAYHUX TEXHHYKHUX PE3EPBHU Cy aJeKBaTHE.

Kopumrhene merone oOpadyHa TEXHHUYKHX pe3epBH II0 BpcTamMa OCHTypama, YTBPhyjy I0BOJbHE H3HOCE
MOjeIMHAYHNX TEXHUYKUX PE3CPBH 3a HCIYHeme CBUX o0aBe3a J[pymTBa U3 yroBopa o OCHIypamy, jep
ce pe3yiTaTH TecTOoBa aJEKBAaTHOCTH M JIOBOJBHOCTH Kpehly y OKBHPY NpPUXBATJBUBHX JIMMHTA
neduuucanux Ilponenypom 3a mpoBepy aJE€KBAaTHOCTH TEXHWYKHX pE3EpBUM WJINM HHUCY YKazalu Ha
cUCTeMaTCKa OJCTyNama.

Kon pesepBu 3a HewcTeklie pu3MKe OCTBapeHa KOMOWHOBaHa pamua BehwHe BpcTa M0OPOBOJHHUX

OCHTYpama y OJHOCY Ha MHHIIMjaJIHO KOpUIINeHe MPETIIOCTaBKe 3a 00pauyH OBUX PE3EPBH, IPEICTABIbA]Y
aJIeKBaTHY alpOKCHUMAIIH]y.

72



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. nememopa 2021.

50.

51.

roaviimby U3BEHITAJ MHTEPHE PEBU3UJE

Y u3BemTajuMa o pagy HHTEpHE peBU3Hje Y IepHoIy jaHyap - neueM6Oap 202 1. roguHe, 1eTajbHO Cy MaTH
OCHOBHH TIPOTIMCaHM TTOAANHN B HH(POpMAIHje: ONUC W3BPIICHIX HHTEPHUX PEeBU3Hja MMOCIOBamka (TIpeaMeT
peBm3Mje ca 3HAYajHIM Hala3WMa); OIleHa HauWHa oOpanxe JMOKyMEHTalWje M TOCTYNKa 3aKJbyYHBamba
YroBopa O OCHIypamy/W3/aBamba IOJICA W JIMKBHIALMje LITETa; HE3aKOHUTOCTH, HENPABHIHOCTH MU
HpornycTH YTBphHEHH y TOKY MHTEPHHX PEBH3Hja; MPEHNOPYKE 33 OTKIAmhAalbe HENPAaBWIHOCTH; ApYre
CYTecTHje U IPeIo3H y BE3H ca OTKIIAhalheM YOUSHNX HEelPaBUITHOCTH.

Y nepuony janyap - genem6ap 2021. roguHe 3aBpLIeHO je YKynHO 12 mojequHauyHuX MHTEPHUX PEBU3M]A.
VY wu3BemTajuMa MHTEPHE PEBU3HjE, aTO je YKynmHO 44 npenopyke 3a Oyayhu pajn, y Be3n KOpHroBamba
yTBpl)eHNX HENMpaBIIHOCTH, KOj€ C€, YIJIaBHOM, OJHOCE Ha TOINTOBAEmE NMPOMNHCAHWX MHTEPHHUX akKaTa
JpymiTBa 1 nporenypa , Kao ¥ yckialjuBame HHTEpHE PETYIaTHBE ca JOHETHM IPONHICHUMA U TO:

-y npBoM Tpomecedjy 2021. ronuHe 00aBIbEHO je YKYIHO 3 peBusmje u aato 10 npenopyka;
-y mpyrom tpomecedjy 2021. roguHe - yKyImHO 3 peBu3uje U nato 13 mpemopyxka;

-y tpehem Tpomeceujy 2021. roauHe - YKYITHO 3 peBH3Hje U 1aTO 8 TIpenopyka; 1

-y uerBpTOM Tpomeceujy 2021. romure 06aB/bEHO je YKYIHO 3 peBusmje u aato 13 mpernopyka.

WurepHa peBusuja je, n y Toky 2021. ronuHe, KOHTHHYMPAHO NpaTuia crpoBoleme JaTux mpernopyka 3a
OTKJIamkabhe YOUeHHX HEIPAaBUIHOCTH, HEAOCTAaTaKa M IPOIycTa y paly, Kao U 3a yHampeheme cuctema
pana, U3 IPEeTXOJHOT IIepHOoJa.

O HaBeIICHOM Cy CauME-CHA YeTHPU TPOMECSUHa H3BEIITaja O pagy HHTepPHE peBH3Hje, Koja cy npuxBahieHa
oxn crpane Komucwuje 3a pesusnjy u Hagzopaor oxbopa ApymTa u mocrtaBibeHa HapomHoj 6anm Cpouje.

logumsu w3BemTaj 0 paxy uHTepHe peBusmju y 2021. rommHu, kao u M3BemTaj 0 Mepama Koje Cy
Ipey3eTe MOBOJIOM Hajla3a MHTEPHE PEBH3HjE 3a OTKIAmamhe YTBp)EHUX HENPaBHIIHOCTH, OCTaBJba Ce
Cxynmruan JpymTea pagy pa3MaTpama U Ty YHUBamba.

YIIPAB/bAIGE PUBUIIUMA

Crpareruja ynpasjpama pu3niuMa J[pyITsa npejacraBba OKBUP 32 YCIOCTABIbaKke CHCTEMA YIPaBIbabha
PH3HIIIMA 1 UCTOM je Ae(PMHUCAHO YIIPABJbabe PUHIIMMA, CIIPEMHOCT 32 MIPEy3UMambe PU3HKA U TOINTHKE
ynpasJbama puzuimMa y Jpymrsy. Hagzopau onbop [pymrea nonocn CtpaTerujy ynpasibamba pusunuma
Kao JIe0 MOCIIOBHE CTpaTeryje, OJTHOCHO CacCTaBHM JI€0 IOCJIOBHOT I1aHa JlpymTBa.

Hapmnexnoctn m oxrosopnoctn Hamsopror onbopa m UsBpmmHor oxbopa ypehene cy 3akoHOM o0
ocurypamy, NoA3akoHcknM aktuMa Haponne 6anke Cpouje n Cratytom [lpymrsa.

VYBaxkaBajyhu ycBojeny Ctparernjy 3a mmmiemenTannjy ConserntHoctH I y Pemy6mumu CpOuju, xao u
3armodeTe MpoIlece yCBajama MPOCIEKTUBHUX METOJa 3a YTBphHBame CONBEHTHOCTH OCHUTYpaBajyhmx
JIpymTaBa, J[pymTBO je CIpoBEIo MPBY U APYTy KBAaHTUTATUBHY CTYAM]Y YTHIAja, TOK ce Tpeha odekyje y
HapeaHoOM Tmepuoxy. ToMm mnpunukoM he mpomec ympaBjkama pH3HNHMA Yy TMOCIOBamy jaomMahmx
ocurypasajyhux apymrasa qoouty Ha BeheM 3Hauajy.

Baxeha Crparernja ynpasspama pusunuMa y nepuony ox 2021-2024. rogune je nonera 2020. ronuse.
Puznunm npoduin [pymrsa je Taga OMO HE3HATHO MTPOMEHEH IITO j€ YBaXKCHO HABEJIECHOM CTPAaTErujoM,
NPOLIMPEHEM 38 HOBE PU3HKE U YTBphHBameM HOBHUX JIMMHTA 32 T0jeIMHE THIIOBE pu3nKa. Tokom 2021.
TOZMHE HHj€ JOILIO 10 M0jaBe MOTIYHO HOBUX PH3HKA.

Kako 6m /[IpymTBO ajgexkBaTHO OJTOBOPHIIO Ha HOBE 3aXTEBE, YCIIOCTaBJBCH j€ CHCTEM YIIPaBJbamba
pu3nIMa KOju HacToju na Oyne edukacaH W MPOTOPIMOHAIAH MPUPOAM M OOMMY TOCIOBAa KOjH C€

obaBipajy y ApymTBy.
O0acT ynpasibamba pU3HIKMMAa Y CBOM MOCIIOBakY JIPYyLITBO je ypeuiio HHTEPHUM aKTUMa, Y CKIIaay ca

3aKOHOM OCHTYpamy, a IpeBacxoHo [IpaBHIHUKOM O yIIpaBibalby PHU3HLMMA, KOJUM je YTBpeH cucteM
yIpaBJbatba pU3ULKMa.
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51.

YIIPAB/bAILE PU3UIIUMA (HactaBak)

Onrosapajyhe GpyHKIHOHHCAmHE CUCTEMA yIIpaBJbakha PU3UIMMa KojuMa je JIpyImTBO H3JI0KEHO, WiTH 01
MOTJIO OUTH U3JI0KEHO Y CBOM MOCIIOBamY, 3aXTeBa TAKBO yCIIOCTABIbAbE MPOIIeca YIPaBJbabha PU3UIIMa,
Koje oOyxBata Hajmame cienehe dase:

UICHTH(HUKOBAKHE PU3NKA;

IIPOLIEHY U MEpPEHhE PU3HKA,

yIpaBJbambe pU3ULNKMa Kpo3 Ae(HHUCABE OJITOBOPA HAa PU3UKE; U
KOHTHUHYHPAHO U3BEIITABAbE O 3HAUAJHUM HIACHTH(HUKOBAHNM PU3UIMMA.

Eall N

HUnenTudukoBame pu3dMKa I10Apa3yMeBa HICHTH()HUKOBaWmE NPUCYTHUX W IOTEHIMjATHUX PHU3HMKA
MPOUCTEKINX U3 obaBspama nenaTHoctH [pymrea. Omrykom [pymrsa dopmupan je Perucrap pusnka
KOjH YMHH OCHOBY CKYIIa PH3HKa, KOjH Ce IpaTe y OKBUPY (QYHKIHje yIpaBibamba pU3nMa y JpymTBy n
caJlpX¥ KBAINTATHBHE M KBAHTUTATHBHE IPOIICHE PH3HKA.

VY ckiamy ca IUIAHUPaHUM aKTHBHOCTHMA MPOBEPE CHCTEMa yNpaBibamka PU3HIMMa BPIIM CE MPOLEHA
pH3HKa 1 aXXypHpame MpeTxoaHo yTBpheHor Perucrpa pusmka.

IIpounena pusmka y J[pymrBy ce 3acHMBa Ha J[BE BPCTC yJIa3HHUX MH(pOpMAIMja — MPOLCHA YTHUIdja U
MpoIieHa BepoBaTHONE HACTAHKA PU3MKA. YKYITHA M3JI0KCHOCT PU3MKY J00Hja ce MHOXKEHmeM 00/10Ba 3a
yTuIaj ca 6010BMMa 3a BEpOBAaTHONY HacTaHKa:

e BepoBaTHONa HacTaHka Moxe 6utu muauMansa (1), mana (2), cpenma (3), Benuka (4) u u3ysersa (5);

e yruIaj Moxe outu 6e3Hauajad (1), Huzak (2), cpenmu (3), 3Havajan (4) 1 BUCOK (5);

e YKyITHa U3JI0)KEHOCT PU3UKy MOXKe OMTH HucKa (omeHa 1-7,5), cpenma (omena 7,51-14,99) u Bucoka
(omena 15-25).

[IpeTxomHO HaBeIeHA MAaTPULIA PU3KKA je y IPUMEHH of novyetka 2021. roauHe u npencTaBiba IPOLIUPEHY
MPETXOHY MaTpHUIla pu3nKa ca BehoMm nudepeHnujammjom oreHa.

Kako 0u ce cucrem ynpaiparma pU3HLIMMa KOHTHHYHUPAHO 1M0OOJbIIABA0 U yHanpehuBao, opranusyje ce
cucteM npahema U U3BEUITaBaka O PU3UIMMA, Ha HAUKH /1A Ce:

® HajMame y TOKY IIOCJIOBHOI MojyromumTa M3BpuiHu on0op obaBemitaBa 0 pU3MIMMa U HHXOBO]
MIPOLICHH;

e JebHHUNIY Mepe U MPEropyke 3a MOo0OoJbIIake CHCTEMA YIPaBJbakha PH3UIMMa KaKo OU ce PH3UIHU
HaJIa3WJIM y IPUXBAT/BUBUM IPAaHULIAMA; H

e HajMame y TOKY IOCJIOBHOT IOJyroauiita M3Bpuiau 0160p 06aBecTH 0 pe3ynTaTiMa KOHTPOJIe PU3HKa
U cTIpoBohemy AerHUCaHUX Mepa.

VY toky 2021. ronuHe y capalipy ca HOCHOLMMA TMPOIeca y CHCTEMY YIIPaBJbama PU3UIIMa (BIaCHUIIIMA
pu3nka), GyHKIMja yIpaBJbamkha PU3HIIIMa U3BPIIUIIA je TIPOIICHY 3HaYajHUX pu3nka u3 Peructpa pusmka
y ckiany ca ['ogummsyM TTaHoM TipoBepe (PyHKIMOHKUCAakha CUCTEMA YIIPaBJbakha PU3NAILIMMA.

Hamnexxnu opran Yupage pymTa y3uMa y 003up H3BENITaje 0 U3BPIICHUM ITpoBepaMa (GyHKIIMOHNCAHA
CHCTEMa YIpaBJbakha PU3UIMMA M JIOHOCH OJUTyKEe O MepaMa 3a HErOBO IOOOJBIIAKE, INTO ce OImKe
neduanme naTepanM aktom Q.P.42 Tlponec o6aBipama mpoBepe (yHKIIMOHUCAbA CHCTEMa yIIpaBJbarba
pHU3ULMMA.

3a crpoBoheme cucreMa MHTEPHHX KOHTpPOJAa M CHCTEMa YINpaBjbarka PHU3HLMMAa OJTOBOPHU Cy CBH
3anociieHn y JlpymTBy, KOju Cy IyXHH Jia ce IIpH 00aBJbaby CBOjUX IOCJIOBA NpHApxkaBajy Crpareruje
yIpaBJbamkha PHU3WIMMA, MpaBWiIa M IIpoueaypa kojuma ce ypehyje crmpoBoleme cucrema HMHTEPHUX
KOHTPOJIA U YIIpaBJbamke pU3UIUMa y JpyIuTBy.

Hagne)xxaocTn 1 0ATOBOPHOCTH 3aNOCIIEHUX y JpyIITBY, Ka0o ¥ pyKOBOJAMIAIIA OPTAaHU3ANOHUX jeINHHUIIA

onpehern cy CrpaTterujoM ympaBibama pHU3ALUMA, [IpaBMIIHUKOM O OpraHM3aldji U CUCTEMaTH3alWju
nocsioBa 1 [IpaBUITHUKOM 0 OCHOBaMa CHCTeMa MHTEPHUX KOHTpoJa y JpyiiTBy.
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51.

YIIPAB/bAILE PU3UIIUMA (HactaBak)

VY OoKBHpY pH3MKA OCHIYpama IOCeOHO ce ympaBiba IOjeAWHAYHHM PH3WIHAMA Kao INTO Cy: PH3HUK
HeaJleKBaTHO yTBpleHe mpeMuje, pU3nK HealeKBaTHO 00pa30BaHMX TEXHUYKHUX PE3EPBH, PU3UK HACTAHKA
KatacTpodanHuxX norahaja, pU3NK HCTEKa OCHUTYpama, PHU3WK HEaJCKBAaTHOT IIpEy3UMarma pHU3UKa Yy
ocurypame, [peHoca PU3HKa Y Ca0CUTypame M PEOCHTYpame, PU3HK BEJIMKE KOHLEHTpaIje HopTdhesba
ocurypama M pU3MK HeaIeKBaTHOT opehrBama HIBOA CaMONPHAPKaja.

VY OKBHpPY TP:KMIIHHUX PH3HKAa, TIOCEOHO CE YIIpaBiba M0jeIMHAYHUM PU3UIIMMA: PU3HK IIPOMEHE KaMaTHE
CTOIIE Ha JICTIOHOBaHa U yJI0)KEHa CPE/ICTBA, PU3HK IIPOMEHE IIeHa XapTHja 0/l BPEAHOCTH, PU3UK POMEHE
IIeHa HEIIOKPETHOCTH, PU3UK PACIIOHa, IEBU3HU PU3HK, PU3UK KOHKYPEHIIH]j€, PU3UK KOHILIEHTpAIH]e.

VY oKBHpPY PH3HKA HeHCIIyH-eHha 00aBe3a Jpyre yropopHe CTpaHe IoceOHO ce yIpaBba MOjeIHHAYHAM
pH3nIMMa: PU3HK HEMOTYNHOCTH HarulaTe WHBECTHPAHUX CPEACTaBa, PU3HK HeMoryhHocTH HamiaTte ox
JpyTe YTOBOPHE CTpaHE 110 OCHOBY IIPEMHj€ OCUTYPamba, PU3HK HeMOoTyhHOCTH HarutaTe yroBopeHe o0aBese
peocurypanauda.

Pusuk JUKBUAHOCTH 00yXBaTa MOjeIMHAYHM PU3UK: PU3MK HEaJIeKBATHOT yIpaBJbakhba UMOBHHOM M
obasesama Jpymtea (ALM - Asset Liability Management).

Y okBUpY ONepPAaTHBHUX PU3HKA MIPATE CC: PU3KK IPEBapa, 37I0yNoTpeda U IPYyTruX HE3aKOHUTOCTH, PU3UK
HeaJleKBaTHOT OJIBUjarha MOjequHMX (pasa y peliaBamy OJIITCTHUX 3aXTEBa, PU3HMK HEaICKBATHOT
00aBJbarba PEIOBHUX aKTUBHOCTHU y BE3H Ca MPABHUM OCIOBUMA yCIIe/ HEITOCTOjamha HHTePHUX MPABUIIA,
npoueaypa M YIOyTCTaBa, PH3MK HEaNeKBATHOT 00aBJbaba PEIOBHUX MOCIOBHUX aKTHBHOCTH Y
OpraHHU3alOHO] jeIUHUIIM 33]y)KEHO] 3a JIOTUCTUKY yCJIe] HeMOCTOjarha afeKBATHOT CUCTEMa HHTEPHUX
KOHTPOJIa, PH3HK HEAOBOJbHE OOYUYCHOCTH 3alOCICHUX M HEJOCTATKA CTPYYHOI KaJapa WM TEeXHUYKHX
KaramuTeTa, pH3UK O00aBe3HOr W3BelTaBama. llopex Tora mpare ce ONmepaTHBHU PU3HIHU
uH(pOPMANMOHOT cHCTeMa: PU3KK 0€30€JHOCTH [0/JaTaKa, PU3UK Hea[eKBATHOT YIIPABIbaha XapABEPOM,
PH3MK HeaJIeKBaTHOT YIIpaBJbalha U Pa3Boja alIMKaTUBHOT cO(PTBEpa, PU3MK HEaJeKBaTHOT YIIpaBibamba 1
pa3Boja CHCTEMCKOT cO(TBepa, pU3UK yrpokeHe ¢usuuke 0e30eqHoctr MC u pu3uK Be3aH 3a JbYACKU

thakTop.

VY okBupy NpaBHMX PHU3MKA Ipare ce: PU3UK Halarama Mepa, OJHOCHO M3pHlama Ka3He OJl CTpaHe
Haponue 0anke CpOuje, caHKIMja APYrOr HAUICKHOT OpraHa, pu3MK Moryhnx ryOuraka W3 CropoBa H
OCTali MPABHH PU3HUIIK KOjU 3aBHCE O] IPUPOJIE, 00MMa U CII0KEHOCTH MOCiIoBama JIpymraa.

Jpyru 3HavyajHu pu3unu oOyxBaTajy IOjeAMHAYHE PU3HKE: PH3UK yBol)ekha HealleKBaTHOT MPOU3BO/A,
CHCTEMa, Ipolieca U MONpPOLEeca, PEIyTAIlMOHH PH3HK, KOjU IPOUCTHYE U3 YMAKCHOT IIOBEPEHha jABHOCTH
y mocioBate J{pyniTea, CTpaTelIK PU3KK, KOjU MPEACTaB/ba MOIYHHOCT HaCTaHKa HEraTUBHUX edexara
Ha (pUHAHCHjCKM pe3yiTaT Wik KamuTan J[pyiiTBa ycie[ HemocTojama OAroBapajynux MOJMTHKA U
crpateruja JlpymrBa, BUXOBOT HEaJeKBAaTHOT CIIPOBOlera, Kao U ycie IPOMEHa y OKPYKemY, OTHOCHO
M30CTaHKa oAroBapajyher pearopama Ha IPOMEHE.

JpyiITBo, y OKBUDY YIIpaBJbatha PUHIIMMA, BPIIK cONCTBeHY mpoueHy pusuka (ORSA - Own Risk and
Solvency Assessment) 1 COBEHTHOCTH, YHjU PE3YJITATH C€ Y3UMAjy y 003HUp IPH TOHOIIEHY CTPATEIIKNX
OJUTyKa, TJIAHUPAY MOCIOBHUX aKTUBHOCTH U NIPH YIIPaBJbatby aJeKBaTHOLINY KamuTana.

OCHOBHU ITWJb COTICTBEHE MPOIIEHE PU3HKA U COJIBEHTHOCTH j€ JIa C€ KPO3 aHTUIUIUPAHE PHU3HKA TPUKAXKY
COIICTBEHHM pr3uLH JpymTsa, yBaxasajyhu npu Tome crpareinke usbese Jpymrsa yrephene [locnoBHum
wianoM Jpymra n CTpaTerijoM yrnpapibamba pU3nIyMa.

HpymtBo je m3pammuno Crparerwjy ymnpaBjbama pH3MIKMMa Koja je cacTaBHH Jeo IlocioBHOT muaHa
JpymTBa u caapku OKBUp 3a 00e30eheme anekBaTHOT (GYHKIIMOHNUCAkA CUCTEMA YIPaBbakha PU3UIIUMA
y ApymTBy, nprkasyje Be3y u3Mel)y yKynmHO moTpeOHe COJIBEHTHOCTH M pH3MYHOT npodmia JApymTsa u
JeduHIIIe 0ArOBOPHOCTH Y CBEOOYXBATHOM CHUCTEMY YIPaBJbatha PUZHIIMA.

[Ipu BpuIeHY CONCTBEHE NMPOLIEHE PU3UKA U COJIBEHTHOCTH, JIpyImTBO HACHTH(UKY]jE CBE PU3HKE KOjHUMa
j€ M3JIOKEHO WM On MOTJIO OUTH M3JIOKEHO y IMOCIOBamky KPaTKOPOYHO M AYropovHo. JIoKyMeHTOBaH
M3BEIITA] O COIICTBEHO] IPOLIEHM PH3MKAa U COJIBEHTHOCTH HAQ/JIEKHA OpraHM3alllioHa jeANHHIA 3a
yIpaBJbabe pU3NIKMa MOJHOCH WIaHOBUMa ynpase J[pyiirTsa.
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51. YIIPABJBAILE PU3UIIUMA (HacraBak)
51.1. ConcrBena mpoueHa pu3uKa U coJIBeHTHOCcTH JIpymTBa
JpymTBo npumnpema u mocebaH U3BEIITaj O COTICTBEHO] MIPOIICHN PH3UKA U COMBEHTHOCTH 3a 202 1. romuny
KOJUM je NeTajbHHje 00jalllleH CHUCTEM YIpaBibama PH3HLUMA, NPOIeC WACHTH(UKALUje W IMPOLECHE
pusuka, kao u mparche mepe koje [pyImITBO CIPOBOIM Yy LMJBY aJCKBATHOI KOHTPOJIMCAEma PU3UKA.
Hagenenu u3BeTaj je npunpemMsbeH Ha HauuH onpeljeH OUTyKOM O CUCTEMY YIpaBJbama y IPYIITBY 3a
ocurypame/peocurypame ("Ciyxbenn muct PC", 6p. 51/2015, 29/2018 u 84/2020), a y HacTaBKy clieau
Ca)KETH MPHKA3 Pe3yJITaTa U3BPIICHUX MPOIICHA ca UICHTH(OHUKOBAaHUM MepaMa 3a yIPaBJbakhe PH3UIIAMA.
Ty Ykynna
Tun pusuka Mepe ynpaB/bamba pu3HIIIMa OLleHA
pu3uKa puanKA
- IlomrroBatme 3aK0HA O OCHTYparby H IOA3aKOHCKUX aKata
1.1. Pusux HeanekBaTHO yTBpheHe - [NomrroBame Baxehnx yciaoBa u Tapuda ocurypama
MpeMHje OCUTYpama - [lomrToBame MHTEPHE perynaTuBe Koja Ae(HHHIIE TOCTyNaK
1.2. Pusuk HeaJieKBaTHOT Npey3uMamha |[IPey3uMarba PU3HKA y CAOCUTYPambe
PUBHKA Y OCHTYpambe, PEeHoca - [Ipahemwe TexHMYKOT pe3ynTaTa 1 OJIaroBpeMeHO yKa3uBambe Ha
PH3HKA Y CAOCHTYPAEbe i Moryhy H3710)KEHOCT pu3uKy
- AHanm3a KOHKypeHIHje, opeleme ca KOHKYpeHTCKUM IIeHaMa Huzax
1. Pusuk peoCHTyparbe - [loctyname y ckiany ca CTparerujoM ynpapibama pU3HIIMA pU3UK
1.3. Pusuk nucrteka ocurypama
ocHrypama |3, e KoHNeHTpae - Peocurypame kao npupoaHa on6pa§a 0[] pU3HKa ' (ouena
AN - Kontunyupano npahierme eBuaeHipje nonuca ca HacTynajyhum 6,92)
nopresba OCUrypara HCTEKOM OCHTypamba
1.5. Pu3uk HeanekBaTHO 00pa30BaHUX |- [Ipaheme y3poka npekuaa ocurypapajyher mokpuha
TEXHUYKUX PE3EPBU - [loctyname y ckiagy ca akTyapcKOM CTPYKOM M HauelluMa
1.6. Pusuk HacTaHKa KatacTpo(aiHuX |ACNaTHOCTH OCHTYparha
[ITeTa - Tectupame aJIcKBaTHOCTH TEXHUYKUX PE3EPBHU y CKIIaIy ca
HWHTCPHUM aKTUMa
- IIpey3umame 06aBe3a y CKilady ca Ha4ellMMa CTPYKE W HHTEPHO
peryjiMCaHuM IIpaBUJINMa O IIPEy3uMamy prU3uKa INpUInKOM
yroBapama OCHIyparmba
- Z[p)lcarbe TOTOBMHC U TOTOBHHCKHUX €KBHUBAJICHATA Y H3HOCHUMa
JIOBOJBHUM 32 rokpuhe obaBe3a Huzak
2. Pusux 2.1. Pu3uk HeaJeKBaTHOT yNpPaB/balkha |- [lomToBame 3aKOHCKUX OTPaHHYErha y TOTIIELY PKarba pu3uK
JIMKBUAHOCTH MMOBHHOM U 00aBe3ama J[pymTBa |TOTOBHHE HA padyHHMA (omeHa
- [lomroBame UHTEpHE peryiaTtuse (mporeaypa Jlenonosama u 2,93)
yJlarama cpeJicTaBa TEXHUYKUX ¥ TapaHTHUX pe3epBu JlpymiTea n
WHBECTHUIIMOHA MTOJIMTHKA JlpyIITBa)
- [Ipahemwe xoeduIMjeHTa IUKBUAHOCTH U IPABOBPEMEHO
pearoBame
- Ilpeay3nMarbe 3aKOHCKH MPOIIMCAHNX Mepa y Cirydajy
HCHAIIJIAaTC: OIIOMCHEC, YTYKCHhA, HCUCITYIbCHha obaBesa
peocurypasaua
3. PusuK - [Ipahemwe GonureTa, NMOCIOBHE MOJIUTHKE EMUTCHTA
HeHCIybetba - [Ipahemwe kpeaAUTHOT pejTHHTaA Husax
- [Ipahewe Hariate noTpaXkuBama y AMHAMHUIM Jocreha pHU3HK
ob6ase3se npyre |3.1. KpemutHu pusux
OPOYEHUX CPEACTaBA (oueHa
YTOBOpHE - [lomroBame HHTEPHE perynaTHBE 2,32)
CTpaHe - Ipaheme MOCTIOBHE MOJMTHKE PEOCHTypaBaya, IPUCYCTBOBAE
CKYyIIITHHaAMa aKIJHOHapa peocurypaBada
- [Ipahemwe pa3Boja NpoM3BOIa PEOCHTypaBaya, OCIOBHUX
KamnmangureTa u 60HHTeTa, UTHO.
4.1. Pu3uk nmpoMeHe KamMaTHe CTOIe
4.2. Pu3uk mpoMmeHe 1eHa XapTHja Ol | yyarame y CKJIaJly ca IIPOIMCHMAa U IIOLITOBAbE 3aKOHCKHX
BpEIHOCTH OrpaHHYCHa Hinak
4. TpsumHn 4.3 Pusuk npomeHe LeHa - [lomrroBame nHTEpHE perynaruse pH3HK
’ HEMOKPETHOCTH - TowrroBamwe Crpareruje ynpasibama pU3HLIIMa
pH3uK 4.4, JleBU3HU PU3MK - IIpaheme ocTBapema Kypca JUHapa y OJHOCY Ha MPOjeKTOBAaHE ((éH;ZHa
4.5. Pu3uK MpOMEHE KaMaTHE CTOIe BPCAHOCTH ) ) ) 42)
4.6. Pu3KK KOHLEHTpaLHje - [Ipaheme cydajeBa HenojaaHe KOHKYPEHIIHjE
4.7. PU3MK KOHKYpPCHIIH]E
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.1. ConcrBena mpoueHa pu3nka u cojiBeHTHocTH JpymrBa (HacraBak)

I'pyna Ykynna
pH3uKa Tun pusuxa Mepe ynpaB/bamba pusHuMa oleHa
pHu3UKa
5.1. Pusuk yrpoxene ¢pusnuke 6e30eTHOCTH
HC Jlpymrsa
5.2. Pusuk Ge30e1HOCTH moaTaka
5. 5.3. Pu3HK HeaJeKBATHOT yIpaB/barba - [octyname y cxiany ca nponucuma 6e36equoctu C n Husax
OnepaTtuBHU XapABepoM HHTCPHOM PErylaTHBoM PHU3HUK
- Kontunynpasno carnenaBame notpebe 3a yBohemem
pmsuk —C |5.4. PI/ISI/IK. HeaJIeKBaTHOT YIIPaBJbama U HOBHX AIUTMKANH} ¥ (Y HKIMOHATHOCTH, & Y CIALY C8 (omeHa
JpyuTea pa3Boja CHCTEMCKHM COPTBEpOM e — 6,12)
5.5. Pusuk HeazieKBaTHOT ynpaBibarmba U
pa3Boja arIMKaTUBHUM COPTBEPOM
5.6. Pu3uk Be3aH 3a jbyCcKH (aKToOp
5.7. Pusuk npeBapa, 310ynoTpeda u Apyrux
HE3aKOHUTOCTH
5.8. Pu3suk HeasleKBaTHOT OJIBUjaba I0jeIMHUX
5 ¢a3a y pemaBamy OIIMTETHUX 3aXTeBa
5.9. Pusuk HeasekBaTHOI 00aBJbamba PEIOBHUX
OnepatuBHA
pH3HK — AKTHBHOCTH Y BE3H €a NPABHUM
HAKHAZE HocjioBUMa ycCJiei HETIIOCTOjaba HHTEPHUX |- [TocTymame y CKIIaay ¢a HHTEPHOM PEryIaTHBOM H Hisax
nrrera, npaBuiia, NIpoucaypa u ynmyrcraBa KOHTHHYHPAHO cIipoBoljehe KOHTpoIIa yHoOCa nojiaTaxa pU3HK
HaraTe 5.10.Pu3suk HealeKkBaTHOT 00aBJbamba - CucreMaTHyHO yHanpehuBambe eBUICHIH]ja (omena
perpeca, penoBHUX HOCH(.)]?HI/IX aKTUBHOCTH Y . - gorw{xa KOHTPOJ'[a 1 KOHTpPOJIa OX CTpaHe Haz{peheﬂor 4,9)
OMCTHKe 1 OPraHU3AIMOHO] JENMHHIN 331y KEHO] €OpraHu3alja rociosa
3a JIOTUCTHKY YCJIE/l HeTIOCTOjama
CTpy4YHOT
Kapa aZICKBaTHOT CHCTEMa MHTEPHHUX KOHTpOJIa
5.11. Pu3uk HeIOBOJbHE O0YUCHOCTH
3aIl0CICHUX U HEJOCTAaTKa CTPYYHOT
KaJpa WM TeXHUYKUX KaraureTra
5.12. Pu3uk 00aBe3HOT U3BEIITABAKA
6.1. Pusuk Hamarama Mepa, OTHOCHO
uspuLama kazse of crpane HbC nnn
JIPYror Ha/UIEKHOT Oprana . Husax
6. [pasHu 6.2. Pusuk koju notude 0 yroBopa Koju - [IpunpixaBare npaBmia 0 ycKIaljeHOCTH MOC/IOBakba ca pH3HK
- ce He MOTY Y LIEIMHHU WIH ACTUMUYHO NPONKCHMA ¥ HHTEPHUAM aKTUMa (ouena
U3BPIIKMTH (HIIP. HULITABH YTOBOPH) - lpaherme noHomEma akata 4,03)
6.3. OcTranu npaBHU PU3UIIM KOJU 3aBUCE '
0J1 IpUpoJie, 00MMa U CIOKEHOCTH
MOCJIOBaka APYIITBA
- I[loctyname y ckiamgy ca MHTEPHUM aKTHMa KOjUMa ce
JeGUHUITY TIOCIIOBH ITOCTYNamka Y BE3U ca MIaHUPamhEeM
pa3Boja IIpou3Boaa
- Y3ajamMHa capaja CBUX OpPraHM3allMOHHX jeJUHHIA KO
7.1. Pusnk yBohema HeafeKBaTHOT yBohera HOBUX MPOM3BO/IA, CUCTEMA, TPOLIECa U Huak
7. Apyru MIPOM3BO/a, CUCTEMA, TIpoLieca U ToAmpoIeca
3HaYajHU oampoIeca - [Ipe3enTanuja ynpasibama IPHUTOBOPUMA KPO3 PH3HK
pUA3HAIA 7.2. PenyTaunyoHH pU3UK H3BCINTaje (onena
7.3. CTpaTeIlKy pH3uK - Undopmucame HM3BPIIMOLA Y TIPOLECY O KIbYTHAM 4,75)
CJICMCHTHMA CTpaTeruje
- [Moctyname y ckiamy ca Baxehum nponucuma u
WHTCPHUM aKTHMa IIPUITMKOM pelllaBamkba OAITECTHUX
3axTEBa MU 3alITUTC IogaTaKka O JUYHOCTH

VYKyIHe OllcHE MojeJUHAYHIX TPyIa PU3MKa Cy MpUKa3aHe Kao MPOCCYHE OIcHE mpumnanajyhux tumosa
pusuka. Y OKBHUPY JNC(PHUHHUCAHHX THIIOBA PU3MKA, MOTY C€ YTBPAMTH U TOJTHUIIOBH PHU3UKA, KOJH CE
MOjeIMHAYHO OICHYjy y PETUCTPY PHU3MKa, a HA OCHOBY METOJOJOTHje KOja je MPOMHCaHa MHTEPHUM
aktuMa JlpymTBa Kojuma ce oapelyje HauuH yIrpaBibamba PU3HIIIMA.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.2. ObenopamuBamay ckiaay ca 3axtreBuma MC®U 4 "Yrosopu o ocurypamy"

(a) Cmpykmypa npemuje no 6pcmama ocuzyparsa - OUGepCUPUKosanocm nopmeonuja ocuzyparna

CrpykTypa oOpauyHaTe NpeMHje HEXHBOTHHX OCUTypama W CaoCHUIypama IO BpcTamMa OCHIypama -
JIMBEPCU(HUKOBAHOCT TTOPT(OINja OCUTyparba NIpHKa3aHa je y Tabenn y HaCTaBKYy:

Y xubagamMa JuHapa

2021. 2020.
Bpcma ocuzypamwa

(D) Ocwuryparmbe 01 ITOCIICIUIa He3Tro1e 111.163 93.684
3 Ocurypame MOTOPHUX BO3MJIA - KACKO 625.137 530.145

(10) Ocurypatbe 0] 0ITOBOPHOCTH 300T yrmoTpede
MOTOPHHX BO3HMJIa 3.489.164 3.165.270
®)m(9) Ocurypame IMOBHUHE 251.736 148.190
Ocraio 168.303 88.115
YkynHa odpayyHaTa npeMuja 4.645.503 4.025.404

(6) Obenooarmusarse nooamaxa y ee3u ca CHpPyKmypom JUKGUOUPAHUX Wimema

CrpyKTypa JUKBHIUPAHUX ILITETA [0 BPCTaMa OCUTypama - TUBEPCU(PHKOBAHOCT OPTQOIHja OCUTYpatha

npHKa3aHa je y Tabesii y HaCTaBKYy:

Y xwbagama q1uHapa

2021. 2020.
Bpcma ocuzypara

(8] Ocwurypame o] ITOCIIeANIIA He3T0 e 32.852 29.589
3) Ocwurypame MOTOPHHIX BO3HIIA - KACKO 423.334 425.346

Ocurypatbe 0] 0IrOBOPHOCTH 300T yrotpede
(10) MOTOPHHX BO3MJIA 1.029.883 828.024
8)u (9) Ocurypame UMOBUHE 67.315 43.384
Ocraio 58.155 39.999
YKynHo mrere 1.611.539 1.366.342

JpymTBo peocurypaa J1eo pu3uka Koje mpubaBiba Kako OM KOHTPONIHCANIa N3JIOKEHOCT TyOuIMa 1 Ha
Taj HAYMH CMamWia pPHU3WK KOHIEHTpamwje. [pymTBO HMMa KOMOWHAIMjy MpPONOPIHOHATHHUX U
HETIPOTIOPIIOHATHUX YTOBOPA O PEOCUTYPamby.

Camonpupikaj je jenaH oJf OCHOBHHX YMHWJIALA Yy OINpeliesbeby pu3Knka koju he JpymTBo naBat y
nokpuhe peocurypama, 0JTHOCHO JieJla pu3nka Koju he 3aipkaBaTi.

Pusuk npounsuiasu u3 HeaeKBaTHO oJ(pel)eHOT HHBOA caMONIPU/IpIKaja, Kao U U3 PH3HKA HEIIPUMEHUBamba
MO/3aKOHCKHX aKaTa W MHTEPHHX akaTta J[pymTBa KojuMa Ccy Ae(HHUCAHE MPOLESype 32 PEOCHTYpambe
BHUIIIKOBA PU3HKa OJTHOCHO U3PABHAME PU3UKA.

JIpymITBO je CripOBOAMIIO OATOBOPHY M OTIPE3HY MOJUTHKY CAOCUTYparha U PEOCUTYparmha BUIIIKOBA PU3HKA,
y ckiany ca OmIykoM o KpUTepujyMuMa 3a yTBphuBame, HaunHy yTBphuBama U Tabea MakCUMAaJIHOT
caMoTIpup,aja U yKYITHOM H3HOCY CaMOIpHApKaja, Kao W [IpaBUIHHUKOM O YCJIOBHMMa W HAdyWHY
CaoCUTypama U PEOCHTypamba.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)
51.2. OéesonamuBama y ckiaany ca 3axreeuma MC®U 4 "Yrosopu o ocurypamy' (HacraBak)
(8) Texnuuke pesepge

O6paqu TCXHUYIKUX PE3CPBU I[pyIHTBO BpLIN Yy CKJIady Ca 3aK0HOM O ocurypamy, NoA3aKOHCKUM aKTHMa
JAOHETHUM Ha OCHOBY 3aKOHA U UHTCPHUM aKTUMa I[pymTBa.

Texunuke pesepBe y camonpuiapxkajy Ha aaH 31. neuemOpa 2021. roauHe usHoce 4.608.543 xusbane
JIMHApa, Kao IITO je IpukasaHo y ciuenehoj Tadbemnu:

Y xuspagama guHapa

2021. 2020.

Texauuke pe3eppe 4.687.544 4.229.889
TexHUUKe pe3epBe Koje najgajy Ha TepeT caocurypasada u

peocurypaBaya (79.001) (49.448)

YKYIHO TeXHMYKe pe3epBe y cCaMONPHAPKAjy 4.608.543 4.180.441

CrpykTypa TeXHHYKHX pe3epBH IpuKkazaHa je y Hamomenu 44.1, a cTpyKTypa TEXHHYKHX PE3EPBH KOje
Masiajy Ha TepeT caocurypaBada, peoCUTypaBada ¥ peTporecroHapa nprkas3ana je y Hamomenn 44.2.

&) Pe3epee 3a npenoche npemuje
[TpomeHe Ha pe3epBama 3a IIPEHOCHE NPEMHUje Y TOKY FOJIMHE MprKa3aHe cy y cienehoj rademnu:

Y xumpagama AUHapa

2021. 2020.
Peocurypame Peocurypame
Camo- U 1aTO YkynHu Cawmo- U 1aTO YrynHu
NPUAPKAj  CaOCUTypame noprdesb NPUAPKA]  caocHIypambe noprdeb
IIpenocHa npemuja
Ha aaH 1. janyapa 2.088.483 29.637 2.118.120 1.950.419 29.719 1.980.138
Ipemuja* 4.455.002 190.501 4.645.503 3.904.855 120.549 4.025.404
MeponaBHa npeMuja (4.198.908) (155.797) (4.354.705) (3.766.791) (120.631) (3.887.422)
IIpenocna nmpemmuja
Ha 1an 31. neuemOpa 2.344.577 64.341 2.408.918 2.088.483 29.637 2.118.120

*[Ipemnja = paxTypucaHa nmpemuja y Tekyhem (oOpadyHcKoM) mepuoy.

) Pe3epeucane wimeme

YKynaH H3HOC Pe3epPBUCAHUX IITETA CACTOjU Ce M3 PE3ePBHUCAHMX NPHjaBJHEHUX, a HEPEUICHHWX INTETa,
pe3epBHUCaHUX HACTAJIMX HEIPHjaBJFEHUX IITETA U Pe3epBallje 3a TPOIIKOBE pelIaBama U HCIUIATe IITeTa.
OO6pauyH pe3epBHCAHMX INTETa BPIIM C€ MpEeMa pPeleBaHTHHM aKTHMa perysaTopHor opraHa Hapomxe
6anke CpOuje u nHTEpHUM akTHMa JpymITBa.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.2. O6enonamuBamay ckiaany ca 3axreeuma MC®U 4 "Yrosopu o ocurypamy' (HacraBak)

) Pezepeucane wumeme (Hacmasax)

vy HapeIHUM MperjieanuMa U3HOCHU PE3CPBUCAHUX HITETA CAAPIKE U pe3epBaquy 3a TPOLIKOBEC pelllaBabkba U
HCIiaTe mreTra.

[IpoMeHe peszepsucanux HACMAIUX NPUJAGLEHUX A HEPEUWIEHUX Wimema Y TOKY TOIIHE PUKa3aHe Cy y
cinenchoj Tademu:

Crame Ha 1aH

1. janyapa
[Ipomene
pe3epBUCAHUX LITETa
ca TporkoBuma*
Crame Ha 1aH

31. nememopa

Yy XubaJaMa JuHapa

2021. 2020.

VYuemhe Yuemhe

peocurypa- peocurypa-

Baya u Bavya u
Y camo- caocurypa- Ykynuu Y camo- caocurypa- YkynHu
NpUIPKAjy Ba4a noptdesp** NPUIPAKAJY BaYya noptdesb**
824.771 23.492 848.263 845.168 38.678 883.846
89.397 (8.832) 80.565 (20.397) (15.186) (35.583)
914.168 14.660 928.828 824.771 23.492 848.263

*Ca TPOIIKOBUMA MOApa3yMeBa pe3epBaLije MOMHOKEHE KOS(HIIN]EHTOM TPOLIKOBA.
**Ykynan noptdess = concTBeHu moptdess + MpuMIbeHa CA0CUTYpParba.

IIpocedan w3HOC pe3epBHUCaHUX IITETa (PEIOBHE/CIIOP/CBE MTETe) MpHUKa3aH je y cieaehoj Tabemu:

IIpoceyan nzHoc

pe3epBHCAHHX IITETA

Y xwbagama q1uHapa

2021. 2020.
PenoBHe Y cnopy Cge mrere* PenoBne Y cnopy Cse mrere*
220 515 382 242 545 402

*CBe 1ITeTe M0apa3yMeBajy YKyIaH H3HOC CBHX PE3EPBHCAHUX LITETa (PEIOBHHUX U y CIIOPY) MO/CIbEH Ca
YKYITHUM OpojeM CBHX pe3epBUCAHHX MITeTa (PEIOBHUX U Y CIOPY).

[IpoMeHe pezepeucanux Hacmanux HenpujasbeHux wimema y TOKy roinHe mpukasade cy y cinenehoj

Tabenu:

Crame Ha 1aH

1. janyapa
IIpomene
pe3epBUCaHMX LITETA
ca TPOIIKOBHMA
Crame HA JaH

31. nememopa

Y xuspagama nuHapa

2021. 2020.

VYuemhe Yuemhe

peocurypa- peocurypa-

Baia u Baya u
Y camo- caocurypa- Ykynuu Y camo- caocurypa- YKynHu
NpUApKajy Bay4a noprdeb NpHApAKajy Ba4a nopreb
1.062.706 - 1.062.706 814.361 - 814.361
52.694 - 52.694 248.345 - 248.345
1.115.400 - 1.115.400 1.062.706 - 1.062.706
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51.

51.2.

(0)

YIIPAB/bAILE PU3UIIUMA (HacraBak)

ObenogamuBama y ckiaaay ca 3axtresuma MC®MU 4 "Yrosopu o ocurypamy' (HacraBak)

Pezepeucane wumeme (Hacmasax)

Ipernen ykynnux pezepeucanux wimema NpuKa3aH je Kako CIEAN:

Y xusbagama AWHapa

Crame Ha JaH

1. janyapa

[Ipomene pezepBrcaHmx

mTeTa ca TpOIIKOBUMAa

Crame Ha 1aH

31. nememopa

v

2021. 2020.

Yuemhe Yuemhe

peocurypa- peocurypa-

Baya u Baya u
Y camo- caocurypa- Yxynuu Y camo- caocurypa- Yxkynuu
NpUAPKAjy Baya noprdeb NPUAPKAjY Baya noprdeb
1.887.477 23.492 1.910.969 1.659.529 38.678 1.698.207
142.091 (8.832) 133.259 227.948 (15.186) 212.762
2.029.568 14.660 2.044.228 1.887.477 23.492 1.910.969

VY u3BewITajHOj TOAMHHM JIOIUIO je o moBehama YKYIHO pe3epBUCAHUX IITeTa NOpTQesba y OAHOCY Ha
NPETXOOHY ToauHy. Ydemhe peocurypaBada U caocUrypaBadya y pe3epBUCAHUM INTETaMa je CMAmbeHO Y
OJJHOCY Ha MPETXOJHY roauHy. Hanpen HaBeneHa kpeTama pe3ysiTHpalia Cy pacTOM pe3epBUCAHMX IITETa
y CaMOIIPHApPIKajy 3a BPCTY OCHUTYpama OJ ayTOOATOBOPHOCTH, Kao ¥ 3a BPCTY OCHUTYPame MOTOPHHX
BO3MJIa — KAaCKO, TeKyhe roJjuHe y OJHOCY Ha PETXOIHY OJUHY.

Obenooarusarse no0amaKa y ee3u ca MepooagHoOM NPEMUjomM, MEPOOAGHUM WimMemama y
CamMonpuopcajy u mpouwKoGUMa no 6PCIMAMA OCUZYPaAtba

VY crnenehinm Tabenama npuKazaHW Cy YHOPEAHH NOAAM O MEPOJABHUM NpeMHjaMa M MEpOJIaBHUM
nIreTama y caMonpuapxajy Jpyiitea, Kao u nperien Tpoukosa crposolema ocurypama y 2021, u 2020.

TOJAUHHU:

Bpcma ocuzypara

1)

®3)

(10)
®)u ()

Ocurypame 0] ocie/uIa He3roie

Ocwurypame MOTOPHHUX BO3HJIA —
Kacko

Ocwurypame 01 OATOBOPHOCTH 300T
ynotpebe MOTOPHHUX BO3MJIA

Ocurypame UIMOBHHE

Ocrano

Yxynno

Y xubagama quHapa

2021.

MeponaBaa  MepogaBHe
Ykynna npemMujay mreTe y Canno
o0pauyyHaTa camo- camo- peocury-
npeMmja  NpPUAP:KAjy  NPUAPKAjY TCO pama
111.163 78.640 32.108 96.755 21.620
625.137 564.440 489.881 280.085 14.200
3.489.164 3.295.638 1.286.099 596.112 35.964
251.736 136.332 74.919 146.274 74.747
168.303 123.858 62.094 281.773 23.540
4.645.503 4.198.908 1.945.101  1.400.999 170.071
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51.  YHOPABJ/bAILE PUSULIUMA (HactaBak)
51.2. OéeaonamuBamay ckiaany ca 3axreeuma MC®HU 4 "Yrosopu o ocurypamy" (HacraBak)

h) Obenoodarusarse nooamaxay 6e3u ca Mepoo0asHOM NPEeMUjom, MepOOAGHUM WIMEMama y
camonpuopicajy u mpouwikosuma no epcmama ocuzypama (Hacmaeax)

Y xmbajgamMa TuHapa

2020.
Meponasna  MeponasHe
Bpema ocuzypama YkynHa npemMujay mrere y Caano
odpauyyHaTa camo- camo- peocury-
npeMuja  NpUApPXKAjy  NPHAPKAjY TCO pama
(1) Ocurypame 01 TIOCTIeAUIa HE3ro e 93.684 65.153 32.679 85.609 21.992
3) Ocuryparme MOTOPHUX BO3HUIIA —

KacKo 530.145 512.911 412.058 245.601 8.221

(10) Ocurypame 0] 0ITOBOPHOCTH 3001
ynotpede MOTOPHHX BO3HIIA 3.165.270 3.012.498 1.167.229 537.374 33.224
(8)um(9) Ocwurypame UMOBHHE 148.190 117.675 55.138 150.900 24,714
Ocraio 88.115 58.554 52.309 189.039 15.135
YkynHo 4.025.404 3.766.791 1.719.413  1.208.523 103.286

*canmo peocurypama = (YIeo peocurypama + 1aTa CaoCHTypama y peMuju) — (yuemhe peocurypama +
JlaTa cCaoCUIypama y HaKHaI1 IITEeTa)

(e) Obenooarusarse no0amaxa y ee3u ca MepooasHUM MEXHUUKUM Pe3YIMAmom
TexHH4YKH pe3yarat

(MII:MII) y%
31. nenem6ap 31. nenemobap

2021. 2020.
Bpcma ocuzypamwa

(8] Ocwurypame o] ITOCIIeANIIA He3T0 e 43,01 52,80
2 J10OpOBOJBEHO 37PaBCTEBHO OCUTYpAHE 103,10 145,69
3) Ocwurypame MOTOPHHIX BO3HIIA - KACKO 115,23 107,30
8) Ocwurypame UMOBHUHE OJT TIOXkKapa M JPYTUX OMACHOCTH 14,83 2,93
9 Ocrana ocurypama HMOBHHE 116,50 126,07

(10) Ocwurypame 0J1 0ITOBOPHOCTH 300T yroTpede
MOTOPHHUX BO3WIJIa 49,24 48,42
(13) Ocurypasbe 0/ OIIITE OATOBOPHOCTH 16,82 149,74
Ocrano 53,72 39,01
YKynHo 59,56 58,20
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51.

51.3.

YIIPAB/BAIE PU3UILIUMA (HacraBak)
Ob6enogamuBama y ckiaagy ca MCOU 7 "OuHaHCHjCKU HHCTPYMEHTH: 00e10JamkbuBamba’”
Karteropuje ¢punancujcKHX HHCTpyMeHaTa

Y xuspbagama quHapa
31. nenemoOap 31. nenemoOap

2021. 2020.
DuHAHCHjCKA CpeCTBa
Jyropoynu (pMHAHCHjCKH IUTACMAHM U OCTaJia TyrOpOYHa
cpencTaa 3.003.158 2.347.264
IToTpaxkuBama 773.110 579.150
[MoTpaxuBama 3a Bulle mwiaheH nmopes Ha 100UTaK 13.178 2.881
DuHAHCH]CKH TUTACMaHU 2.244.240 1.546.807
T'OTOBHHCKY €KBUBAJICHTH U TOTOBHHA 760.182 1.496.850
6.793.868 5.972.952
duHaHCcHjCcKe 00aBe3e
Jyropoune ¢puHaHcujcke odaBese 48.899 -
OcraJte kpaTKOpo4He (hHHAHCHjCKe 00aBe3e 48.188 -
O6agBe3se 1o OCHOBY IIITETa 44.424 30.266
O6age3e 3a MpeMHjy 113.617 36.057
O6age3e 3a MPOBH3H]Y CAOCHTYpamba U PEOCHTYparmba 1 perpece 17.083 18.227
O6agese mpema q00aBbaurMa 27.023 24.236
Ob6aBe3e 3a AUBUIICH]E 1.254 1.166
Ocrane o6aBese 78.119 93.244
Crame Ha 1aH 378.607 203.196

Pusunun xoju oty o (GMHAHCHjCKUX HHCTpYMEHaTa 00yXBarajy:

- KpEeIUTHH PHU3HUK;

- TPXWIIHU PU3UK KOjU CE CacTOjH O TPH BPCTE PH3MKA: JI€BU3HOT PU3MKa, KaMaTHOT PH3HKa U
pH3HKa IpOMEHeE IeHe (PMHAHCH]CKOT HHCTPYMEHTA;

- pU3UK JUKBHIHOCTH.

51.3.1. KpeautHu pusuk

W3noxxeHOCT KpeAMTHOM pPH3HMKY IoceOHO ce obenopamyje 3a cieaehe kareropuje (UHAHCHjCKUX
CpE/CTBa, OTHOCHO ()MHAHCH]CKE UMOBHHE:

- JyropoyHH ()MHAHCHjCKH IUIaCMaHH;
- (uHAHCHjCKU IJIACMAaHU; U
- IOTpaXXHBama.

ITocroju 3Ha4YajHA pa3nrKa y CTENEHY HU3J0KEHOCTH JpyIITBa KPEAUTHOM PHU3HKY y 3aBHCHOCTH OJf TOTa
0 KO0joj ce KaTeropuju (pUHAHCH]CKOT WHCTPYMEHTa panu. KpeaIuTHOM pH3HKY Cy HajBHIIE H3JI0XKEHA
MOTPAXUBAKA O/ OCUTYpPaHHUKa 10 OCHOBY (haKkTypHCcaHe IpEeMHje OCUTypamka H 00padyHaTHX Kamara I1o
OCHOBY Kallllb€Ha Y H3MUPUBaBkYy 00aBe3a 0]l CTpaHe Ay>KHHKA.

Wmajyhn y Buny na ce mociienmux TOIUHA JIMKBUAHOCT y HpuBpenu nosehaBana, M caMuM THM ce
noBehaBa M HalulaTa NOTpakWBamkba II0 OCHOBY NPEMHjE OCHIYpama, KPEOUTHH PU3HUK KOJ OBOI
MHCTPYMEHTA je 3HayajHO MarbH HEro LITO je To OO cilyyaj y paHujuM nepuoaumMa. Mehyrum, ¢ 063upom
Ha nocrojehy cutyarujy u riodaiHy Kpusy u3asBany nanaemujom Covid-19, kpetuTHY pU3HK je 3HA4ajHO
aKTyeNIM30BaH, Tako Ja J[pymTBO KOHCTaHTHO IpaTH U MEPH HM3JI0)KEHOCT OBOM PH3UKY U Hpeay3uMa
NnoTpeOHe Mepe y LMJbY MUHUMHU3HPamka HCTOT.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. nememopa 2021.

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’
(HacraBak)

51.3.1. Kpeautnu pusuk (HacraBak)

Y mpouecy ynpaBjbama KPEIMTHHM DPH3UKOM, JIpyIITBO ympaBiba pHU3WIMMa KOjU IPOHM3MIIA3E U3
YIIOXKEHUX CpEJCTaBa y XapTHje OJf BPEIHOCTH KOjUMa ce€ TPryje W PH3MKOM OOHHTETa OCHI'YPaHHKa,
MHTEPHO KaTETOPUCAHUX Yy CErMEHT BEJHMKHMX KIHMjeHaTa M OCTAIMM PH3HIMMa KOjH CTOje y Be3H ca
HaIlJIaTOM MOTPakKUBaba.

MakcrmanHa U3JI0’)KeHOCT KpeINTHOM PU3HKY je IpuKka3aHa y cinenehoj Tabemu:

Y xuspagama guHapa
31. neuembap

31. nenemo6ap 2021. 2020.
HUcnpaska
DUHAHCHjCKA HMOBHHA bpyTo usnoc BPEIHOCTH Heto u3HoC Heto u3noc
Jyropo4ynu ¢puHaHCH]CKA
IUTACMaHU 3.179.628 (213.255) 2.966.373 2.344.103
Ocraja ayropodvHa cpeicTsa 36.785 - 36.785 3.161
[MoTtpaxuBama 1.101.404 (328.294) 773.110 579.150
[MotpaxuBama 3a Bulle mialieH
mopes Ha JoOHUTaK 13.178 - 13.178 2.881
OUHAHCH]CKH TUTACMaHH 2.245.786 (1.546) 2.244.240 1.546.807
YkynHo: 6.576.781 (543.095) 6.033.686 4.476.102

51.3.2. Tpxuurau pu3nuu — J[eBU3HM, KaMaTHH U PU3UK JUKBUIHOCTH
JeBU3HH pU3HK

[Ton neBn3HNM PU3MKOM IOApa3yMeBa ce BepoBaTHOha HacTaHKa HETaTUBHMX edekaTa Ha (pUHAHCH]CKH
pesynrar m KanuTan JlpymrTBa yciex NMpoMeHe BPEeJHOCTH JEBH3HHMX KypceBa. J[eBH3HOM PH3HKY Cy
M3JIOKEHE CBE IO3MIMje aKTHBE W IACHBE Y JI€BH3aMa, KAao M IOTpaKHBamba M 00aBe3e MHIEKCHpaHe
CTPaHOM BallyTOM.

JpymTBo ympaBiba JeBU3HIM PHU3UKOM Yy IFUBY OTrpaHHYaBama Moryhux rybmraka 300or mpoMeHa Kypca

CTpPaHUX BallyTa W OJ[p)KaBamka PHU3WKa Ha HUBOY KOjU je MPUXBAT/FUB M3 yria pe3yliTaTa MociIoBama,
aJIeKBaTHOCTH KalMTajla U 3aXTeBa 32 OUYBamHEM JTMKBUTHOCTH.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’
(HacraBak)

51.3.2. Tpxuuan pusnnn — JIeBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)
JeBu3nu pusuk (HacraBak)
Uznoxenoct JlpyiiTea neBu3HoM pu3uKy Ha jaH 31. mememopa 2021. roguHe je 1ata y HapeIHOj Tabemu:

Y xusbagama JuHapa

EUR PCJ YKynHo

DUHAHCHjCKA CPeICTBA
Jyropounu pUHAHCH]CKH TIIACMAHH M OCTAla

JyTOpOYHA CPEJICTBA 26.394 2.976.764 3.003.158
TToTpaxkuBama 487 772.623 773.110
[MotpakuBama 3a Buiie mwialieH mopes Ha

JOOUTaK - 13.178 13.178
duHaHCH]CKH TIIACMaHH 375.223 1.869.017 2.244.240
['OTOBMHCKH €KBHBAJICHTH M FOTOBHHA 368.530 391.652 760.182
YxynHo 770.634 6.023.234 6.793.868
®duHaHCcHjcKe o0aBe3e
Jyropoune puHaHCHjcKe 06aBe3e 48.899 - 48.899
Ocrane KpaTKopouHe (HHAHCHjCKE 06aBe3e 48.188 - 48.188
O6agBe3e o OCHOBY IIITETa 339 44.085 44.424
O06aBese 3a npemMujy 6.295 107.322 113.617
O0aBe3e 3a MPOBU3U]Y CAOCUTYpamba 1 17.083

peocurypama u perpece 267 16.816 '
Oo6aBe3e pema 1o0aBpauNMa 6.754 20.269 27.023
O0aBese 3a QUBUIECHIE - 1.254 1.254
Ocraite obaBe3e - 78.119 78.119
YxynHo 110.742 267.865 378.607
HeTo neBu3HA MO3UIMja HA 1aH
31. nenem6pa 2021. 659.892 5.755.369 6.415.261
Heto neBu3Ha no3unuja Ha 1aH
31. nenem6pa 2020. 799.301 4.970.455 5.769.756

JpymTBO je W3I0KEHO [eBU3HOM pPH3HKY TPBEHCTBEHO TIPEKO JIYTOPOYHHX M KPATKOPOUHHUX
(hMHAHCH]CKUX TUTACMAaHa, TTOTPaXMBamka ¥ TOTOBHHE M TOTOBUHCKUX €KBHBAJICHATa, Kao M 00aBe3a mpemMa
Jno0aBJpavyMMa Koje cy IEHOMHHOBAaHH y CTPAHO] BaTyTH.

OceTtspHBOCT pe3yiTaTa mocioBama Ha Moryhe mpomene kypca EUR-a, maTto je mpojexijoM mpomeHe

pe3ynTara, OTHOCHO y CIIy4ajy MPOMEHe JeBH3HOT Kypca 3a +10%, edekar Ha HETO OCTBapCHH pPe3yirTaT y
2021. roaunu u3HOCHO OU = 65.989 xuibana nuHapa (2020. roguna: £ 79.930 xuibana 1uHapa).
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’
(HacraBak)

51.3.2. Tpxuuan pusnnn — JIeBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)
Kamatau pusuk

Y mnpouecy wuaeHTH(HKOBama KaMaTHOT pu3MKa /[IpymITBO mpaTd TpaHCaklMje KOojuMa Ce BpIIU
JICTIOHOBAKE U yJlarambe KpaTKOPOYHMX W3BOpa, MpE CBEra TEXHHYKUX pPE3epBU Yy IYyropodHe oOnmke
MMOBHHE, Ka0 M AYTOPOYHUX M3BOpa Y KPaTKOpOUYHEe OOJIHMKE MMOBHHE, KOHCTAaHTHO MMajyhu y GoKycy
XOPHU30HTAIIHY U BEPTHKAIHY YCKIa)eHOCT aKTHBE U MTACHBE.

Kperame TpKUIIHUX KaMaTHUX CTOMA Ha JETO3MTE BE3aHO je 3a Kperawme pedepentHe crome Hapoane
Oanke CpoOwmje. Pedepentna kamatHa croma Haponne Oanke CpOuje Huje Oenmexkmna mpomene y 2021.
roaunu. OcTana je Ha HempoMemeHoM HuBoy o1 10. nerem6pa 2020. rogune u uznocu 1,0%.

N3mokeHOCT KaMaTHOM PH3UKY je Jara y OJHOCY Ha KamaTHEe CTOoIe Mo KojuMa JIpymuTBo muiacupa
CpeICTBa M KaMaTHE CTOIE II0 KOjUMa Cy y3eTe (QHUHAHCHjCKe 00aBe3e y CKIaay ca MojaalrMa
MPE3CHTOBAHUM Y HapeIHO] TaOeIH:

Pacnon kamMmaTHHX cTONAa
(cToma MpUHOCA HA JaH KYNOBHHE

DUHAHCHjCKA HMOBHHA xapTuje)
JyropovHu pUHAHCH]CKH 1,60% - 4,15% Hpxasre XoB ocrano
IUTACMaHK 0,60% OpoveHH IeTO3UTH

Pacnon kamMmaTHHX cTONAa
(Ha rOIUIII>€M HHBOY HA OCHOBY
MOJAaTaKa CeKYHIAPHOT TPrOBamba)
TpoceYaH MPUHOC

Jyropounu ¢puHaHCH]CKA

[JIACMaHU 1,08% - 3,55% Jpxasue XoB
IloTpaxuBama V BUCUHU NIPONKCAHE 3aTE3HE
Kamare

Pacnon kamMaTHHX cTONAa
( CTOMma NMPpUHOCA HA TaH KYIIOBUHE

xapruje)
duHaHCH]CKHU TTIACMaHU 1,22% - 2,50% OpoueHH Iemo3UTH
2,38% - 3,68% HpxaBae XoB

Pacnon kaMaTHHX cTOIA
(Ha roAuIIkbeM HUBOY HA OCHOBY
NMOAATAKA CEKYHJAAPHOT TProBama)
NMpoceyYaH MPUHOC

duHaHCH]CKY TITIaCMaHU 0,36% - 1,60% Hpxasae XoB

VY npukazaHoj Tabeinu, y3eT je pacloH CTOIe NMPUHOCA KOJ JyTOPOYHUX M KPAaTKOPOYHHUX (PMHAHCH]CKHX
TUIacMaHa y ApkaBHE XapTHje O] BPETHOCTH.

JpymTBo mpatH mMpoMeHe KaMaTHUX CTONa Ha (DMHAHCHjCKOM TPXKHUINTY M y CKIAAy ca MpoMeHaMa
npeay3uMa aKTUBHOCTH yjarama y IDIacMaHe KOjH HOCE MamH KaMaTHH pusuK. Kako Ou ce yMamuin
e(heKTH MPOMEHJBMBOCTH TPXKHUITHUX KaMaTHHUX CTOMNA Ha 3apahuBadky mo3uiwjy noptdoiuja, ApymTBo
je neo cpencrasay 2021. u 2020. ronvHU HHBECTHPAJIO Y Ap)KaBHE XapTHje O BPEIHOCTH.
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51.

YIIPAB/bAILE PU3UIIUMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’

(HacraBak)

51.3.2. Tpxuuan pusnnn — JIeBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)

KamaTnu pusuk (HacraBak)

KmuroBoicTBeHa BpeJHOCT (DMHAHCH]CKUX CPENICTaBa M 00aBe3a Ha KPajy W3BEIITAjJHOT IIepHOJIa JaTa je

y crnenehem mperieny:

DUHAHCHjCKA CPeICTBA

Hexamamonocna

Jlyropouyny pMHAHCH]CKH IJIACMaHM M OcTasia
JyrOpoYHa CpeJcTBa

IloTpaxuBama

[MoTpaxxuBama 3a Bulle miaheH nmopes Ha J00UTaK

I'oTOBUHCKHU €KBUBAJICHTU U TOTOBHUHA

Qukcna kamamna cmona

Jyropoynn ¢puHaHCH]CKHU TJIACMaHU M AyTOPOYHA CPEICTBA
DuHAHCHjCKU IUTACMAHU

['OTOBHHCKH €KBHBAJICHTH U TOTOBHHA

Bapujabunna kamamuna cmona
duHaHCH]CKY TIIACMaHN
I'OTOBMHCKYM €KBHBAJICHTH W TOTOBHHA

duHaHCcHjcKe 00aBe3e

Hexamamonocna

ObaBese 10 OCHOBY IITETa

O0agBe3e 3a IPOBU3H]Y CAOCUTYpama U PEOCUTypamba
u perpece

O0aBe3se 3a IPOBH3H]Y U perpece

O6agese npeMa q00aBbadrMa

Obage3se 3a AUBHICHE

OcrTane obaBese

Quxcha kamamua cmona

Jyropoune ¢unacujcke obaBese

Ocraiie kpaTKOpouHe (pMHAHCHjCKe 00aBe3e

Y xuspagama guHapa

31. neuemobap

31. neuembap

2021. 2020.
59.270 25.646
773.110 579.150
13.178 2.881
726.175 1.362.828
1.571.733 1.970.505
2.943.888 2.321.618
2.084.240 1.326.807
20.989 104.981
5.049.117 3.753.406
160.000 220.000
13.018 29.041
173.018 249.041
6.793.868 5.972.952
44.424 30.266
113.617 36.057
17.083 18.227
27.023 24.236
1.254 1.166
78.119 93.244
48.899 -
48.188 -
378.607 203.196
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51.

YIIPAB/bAILE PU3UIIUMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’

(HacraBak)

51.3.2. Tpxuuan pusnnn — JIeBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)

Puzuk ox npoMeHe neHe (pMHAHCHjCKOT HHCTPYMEHTA

Pusuk mpomeHe 1ieHe pUHAHCH]CKOT MHCTPYMEHTA je PU3MK (UTyKTyallije TPKUIIHUX [IeHa BIACHUYKUX U
JY’KHUYKUX XapTHja 0] BpeJHOCTH KOjU yTHYE HA IIPOMEHY HBHX0BE (ep BpeIHOCTH.

HajBehu neo punancujckux cpencrasa JpymTsa ogHOCH ce HA IpyKaBHE XapTHje 0] BPEIHOCTH U Y HEIITO
MambeM MPOLICHTY Ha aKIHje MPAaBHUX JIMLA KOje Cy HOIOKHE PH3UKY IPOMEHE IICHA.

Kako 01 ce ymamHo yTHIa] pH3HKa IPOMEHE LIeHa XapTHja OJ] BPEIHOCTH, Ae0 CIOOOIHUX CPEeICTaBa je
WHBECTHPAH Y HajKBAINTCTHHUjE aKIMje eMUTEHATa Koje ce KoTupajy Ha Prime Listingu bepsze A.

Pu3HK JTUKBHIHOCTH

JpywTBO ynpapiba pU3HKOM JHKBHIHOCTH OJpXKaBajyhin oarosapajyhe HoB4aHe pe3epBe KOHTHHYHPAaHHM
npahemeM IUIAHUPAHOT W CTBAPHOT HOBYAHOT TOKA, Ka0 M OAP)KaBambeM aJeKBaTHOr onxHoca nocreha
(hMHAHCH]CKUX cpelcTaBa i 00aBe3a.

OnpixaBamwe MUKBUAHOCTH [pymTBa y 2021. roarHu HUje TOLUIO HH Y jeTHOM TPEHYTKY Y IHUTame.
Cneneche Tabene mpukasyjy JAeTajbe MpeocTainX yroBopenux gocrneha (uHAHCHjCKUX CpeacTaBa.
IIpuka3aHyu HM3HOCH 3aCHOBAaHH CY Ha HEOUCKOHMOBAHUM MOKOBUMA 20MO8UHe HACTAINM Ha OCHOBY

(hMHAHCHjCKUX CpelCTaBa, HA OCHOBY HajpaHUjer gatyma Ha Koju he JpymrBo O6utn y moryhHocTH na
HAaIUIaTH MOTPaKUBakba.

Hocneha ¢punancujckux cpeocmasa

Y xuwbanama 1uHapa
31. neuemoap 2021.

Mame ox 1 Onl1nmo3 Opn3 mecena Onlngo5s
Mecena mecena 10 1 rogune roauHa YkynHo
HexamarornocHa 1.045.281 137.246 307.900 81.306 1.571.733
dukcHa KamMaTHa CTOIIA 887.938 204.068 1.013.223 2.943.888 5.049.117
Bapujabunina kamatHa cTomna 13.018 - 160.0000 - 173.018
1.946.237 341.314 1.481.123 3.025.194 6.793.868

Y xuspagama quHapa
31. nenemoap 2020.
Mame ox 1 Onl1m03 Ogxn3 wmecena Onlago5

Mecena Mecena 10 1 roqune roJiNHa YKynHo

HexamaTtoHOoCHa 1.590.249 196.406 158.204 25.646 1.970.505
duKcHa KamaTHa CToIa 608.392 393.396 430.000 2.321.618 3.753.406
Bapujabunna kamatHa croma 29.041 - 220.000 - 249.041
2.227.682 589.802 808.204 2.347.264 5.972.952

88



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. nememopa 2021.

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’
(HacraBak)

51.3.2. Tpxuuan pusnnn — JIeBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)
Pusuk simkBuanoctu (HacraBak)
Jocneha ¢punancujckux obasesa

Y xusbagama quHapa
31. neuemo6ap 2021.

Mame ox 1 Onl1p03 Opn3 mecena Onlpo5s
Mecena mecena g0 1 rogune roaMHa YkynHo
HexamaroHocHe 279.832 629 1.059 - 281.520
dDuKcHA KaMaTHA CTOIa 4,015 13.750 30.423 48.899 97.087
283.847 14.379 31.482 48.899 378.607

Y xuspagama fuHapa
31. neuemo6ap 2020.

Mame ox 1 Oxl1p03 Opn3 mecena Onlpo5s
Mecena mecena g0 1 rogune roJguHa YKynHo
HekamaroHnocHe 203.196 - - - 203.196
203.196 - - - 203.196

Ha nan 31. nenem6pa 202 1. ronuHe HajIMKBUIHK]ja UMOBHHA J[pyIITBa, YKja je pOUHOCT aocreha 10 Mecerr
naHa usHocu 1.946.237 xuspana nuHapa, JOK UCTOBPEMEHO KpaTKOpOdHe 00aBe3e Koje JAOCIIEBajy Y POKY
o Mecell Jana u3Hoce 283.847 xuipaga quHapa, MTo yKasyje a MOCTOj! BUIIAK JUKBUIHUX CPEICTaBa y
onHOCY Ha oOaBe3e. OBaj BHUIIAK JTUKBUIHUX CPENCTaBa MpeHOcHhe ce CYKIIeCHBHO KPO3 HapeIHe IIEPHO/IE,
IITO yKa3yje Jla Cy CTBOPSHH YCIOBH 32 KOHTHHYHPAHO OCTBapHBa-¢ TUKBUIHOCTH [IpymiTBa.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’
(HacraBak)

51.3.2. Tpxuuan pusnnn — JIeBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)

®@ep BpeIHOCT (PUHAHCHjCKHX HHCTPYMEHATA

Y xmwbpagama 1uHapa

31. nememobap 2021. 31. nenemodap 2020.
Kmuroso- Kmuroso-
JACTBEHA Dep JACTBEHA Dep
BPeTHOCT BPEIHOCT BPeTHOCT BPEeTHOCT
@DuHAHCHjCKA CpeACcTBa
Jyropoynr (GpMHAHCH]CKH IUTACMaHH
1 O0CTaja TyropovHa CPe/ICTBa 3.003.158 2.971.003 2.347.264 2.361.115
TToTpakuBama 773.110 773.110 579.150 579.150
IMotpaxuBaa 3a Buiiie wiahexn
rope3 Ha JOOUTaK 13.178 13.178 2.881 2.881
DuHAHCH]CKH TUTACMaHU 2.244.240 2.245.145 1.546.807 1.548.807
['OTOBMHCKH €KBHBAJICHTH U
FOTOBHHA 760.182 760.182 1.496.850 1.496.850
Crame Ha 1aH 6.793.868 6.762.618 5.972.952 5.988.803
®duHaHCcHjcKe o0aBe3e
Jyropoune ¢puHaHCHjCcKe 00aBe3e 48.899 48.899 - -
Ocrtane kpaTKOpO4YHE (PUHAHCH]CKE
obaBese 48.188 48.188 - -
O0aBe3e 10 OCHOBY IITETA 44.424 44.424 30.266 30.266
O06aBese 3a npemMujy 113.617 113.617 36.057 36.057
O0aBe3e 3a POBH3H]Y CAOCHTyparba
U PEOCUTypama U perpece 17.083 17.083 18.227 18.227
O6agese npeMa qo00aBbauNMa 27.023 27.023 24.236 24.236
Ob6aBe3e 3a AUBUICHE 1.254 1.254 1.166 1.166
Ocraiie o0aBe3e 78.119 78.119 93.244 93.244
Crame Ha 1aH 378.607 378.607 203.196 203.196

®dep BpeaHoCT (HMHAHCH]CKE MIMOBUHE U (pHHAHCH]CKHX 00aBe3a oapelyje ce Ha cienehu HauwmH:

e HwuBo | onmepaBama ¢Gep BPETHOCTH NPOM3MIA3M W3 KOTHPAHE TPXKUIIHE BPEIHOCTH
(HexopuroBaHe) Ha aKTUBHUM TPKUIITHMA 33 HICHTHYHY IMOBHHY U 00aBese.

e Huso 2 oamepaBama (ep BPEIHOCTH MPOW3WIA3H W3 YJIa3HHX Mapamerapa, pa3jmIuTuX Off
KOTHpaHe TpXKHIITHE BpenHocTd oOyxBahene HuBooM 1, a Koje cy BHIJBHBE U3 CpEJCTaBa WM
o0aBe3a, TUPEKTHO (Ha MpUMep, IIeHa) WIK HHANPEKTHO (Ha IPUMeEp, MPOUCTEKIIO U3 IICHE).

e Huso 3 oqmepaBama (ep BpeTHOCTH IPOU3IIIa3N N3 TEXHUKA MPOLICHIBaa KOje YKIbYUY]y yla3He
napamerpe 3a (PMHAHCHjCKa CPENCTBA WK 00aBe3e, a KOjU MPE/ICTaBIbajy MOJaTKe KOjU ce HE MOTY
Hahy Ha TPXKUIITY (HEUCTPaKEHH YJIA3HU ITapaMeTpH).
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0elogamuBama’

(HacraBak)

51.3.2. Tpxuuan pusnnn — JIeBU3HN, KaMaTHU U pu3HK JukBuaHoctn (HacraBak)

®ep BpeanoctT punancujckux uncrpymenara (HacraBak)

Hapenna Tabena npencraBiba aHaIU3y (pUHAHCH]CKMX MHCTpyMEHATa IpylucaHux y HuBoe of 1 1o 3,y
3aBHCHOCTH 0J1 cTerieHa MoryhHocTH npolieHe ep BpeTHOCTH.

DUHAHCHjCKA CPeICTBA

Jyropoyan GHMHAHCH]CKH IDIACMAHH U
ocTana IyropoyHa cpesicTBa

IToTpaxuBama

[MoTpaxxuBama 3a Bulle mwiaheH nopes
Ha JT0OUTaK

duHaHCH]CKH TIIACMaHH

I'oTOBHMHCKM €KBUBAJICHTH M TOTOBHHA

Crame Ha JaH

®duHaHcHjcKe o0aBe3e

Jyropoune ¢puHaHCHjcKe 00aBe3e

Ocrane KpaTKOpO4YHE (PUHAHCH]CKE
obaBese

ObaBe3e 10 OCHOBY IITETA

O06aBe3e 3a peMujy

OobaBe3e 3a IPOBH3HUjY CAOCHTYpamba U
peocurypama u perpece

O6agese mpema q00aBbayrMa

Oo0aBese 3a TUBHICHC

Ocraie o0aBe3e

Crame Ha 1aH

Y xuspbagama quHapa
31. neuemoap 2021.

Hugo 1 Huso 2 Huso 3 YkynHo
- 2.943.888 59.270 3.003.158

- - 773.110 773.110

- - 13.178 13.178
494.271 1.749.969 - 2.244.240
760.182 - - 760.182
1.254.453 4.693.857 845.558 6.793.868
- - 48.899 48.899

- - 48.188 48.188

- - 44.424 44.424

- - 113.617 113.617

- - 17.083 17.083

- - 27.023 27.023

- - 1.254 1.254

- - 78.119 78.119

- - 378.607 378.607

Toxom roauHe HUje OMII0 CTaBKH KOje O Mo Xujepapxuju Mepa gep BpeTHOCTH Ouie pexIacu(uKoBaHe

W3 jeTHOT HUBOA Y IPYTH.

52.  PEOCUT'YPAIBE

JpymiTBo, y cBOM IOCJOBamy, BPIIHM aJeKBaTHY AMCHEP3Ujy pusnka M obezbeheme moprdespa, myrem
BEPTHKAJHE pacloese pu3HuKa, OJHOCHO IIyTEM 3aKJby4yera yroBopa O PEOCHIYpamby y LMY CMambemha
(MHAHCHjCKE M3JI0KEHOCTH pH3HMLMMa. Peocurypame je M3BpIIEHO KOJ peocHrypaBajyhnx koMmaHuja
peructpoBanux y PemyOmmiu Cpouju, koje Jieo pu3KKa Hajlalbe Lenpajy KOMIIaHHjaMa 332 PeOCUTypambe

Yy UHOCTPAHCTBY.
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53.

()

©®

54,

NOTEHLIUJAJIHE OBABE3E
Cyacku cnopoBu

VY mepuony ox 1. jamyapa mo 31. nemem6Gpa 2021. rogmHe y nmeny cyncke Haruiate Qyryjyhe mpemmje
OCHTYpama U perpeca, MoKpeHyTo je 358 HOBHX CYICKHX MOCTyIMaka HaruiaTe. M3 mpeTxoHuX rojuHa je
npeneto 2.346 npeamera. bpoj npenmera y pany y 2021. roqunu je 6uo 2.704, koju 00yxBarajy mapHUYHE,
W3BpIIHE, CTCYAjHE U TUKBUIAUOHE MMOCTYIIKE. 3aBpIleH je 51 mpeaMer, a mo THM npeaMeTuMa HaruialieH
j€ YKyIaH u3HocC o1 2.966 Xxmbajaa JuHapa.

Ha nan 31. neuem6pa 2021. roguHe y pany cy Ouna 5 npeamera BaH 001acTH OCUTYpamba (paHu CIIOPOBH),
y kojumMa je JIpymTBo TykeHa ctpana. ¥ Toky 2021. ToguHe HUCY TPUMIBEHH HOBH MPEAMETH U3 OBE HITH
HeKe Jpyre o0JacTH Koja He 00yxXBara IT0CIIOBE OCHTYpama, a OKOH4YaHo je 11 mpeamera. Y npeaMernmMa
je ucrmaheno Ha Tepet Apymsa 13.785 xmpana quaapa.

Ha nman 31. nemem6pa 2021. roaune, npoTuB JpymTBa ce Boje CYICKH CIIOPOBH BaH 00JacTH OCUTYpamba
(pazmHu ciopoBH), uHja je npouemena BpenHoct 11.214 xuspana 1uHapa, a 3a Koje cy y OBUM (PHHAHCH]CKUM
M3BEIITajUMa IIPU3HATa pe3epBHcama y u3Hocy oxa 11.214 xuspana aunapa (Hanomena 17).

Hopecku pusunu

JpylmITBO y TOKY PEIOBHOT MOCIOBama CTyMa y MOCIOBHE OJHOCE ca TOBE3aHUM MPABHUM JIHIMMA.
[MpuirkoM cacTaBbama MPWIOKCHUX (UHAHCHUJCKUX U3BelITaja, J[pymTBo je wuckazano edekre
TpaHc(epHUX [IeHA Ha 00pavyHaTH Mope3 Ha TOOUTAaK Ha OCHOBY Haj0O0Jbe MPOICHE. Y CKIIaay ca MOPECKUM
3akonuma Pemy0Onuke Cpouje, ApymTBo je y obaBe3u aa [lopeckoj ymnpaBu A0CTaBU MOPECKU OUIIAHC 3a
2021. roauny u apyry nparehy JOKyMeHTalMjy, YKbydyjyhu nsseiraj o tpanchepHuM neHama, ao 30.
jyHa 2022. romusHe.

Iopen Tora, mopecku nponucu Permy6imke CpOuje npeaMeT cy 4eCTUX U3MEHa M Pa3IMIUTHX TyMadema.
Tymauema HOpECKHX 3aKOHa O/ CTpaHe IOPECKHX M JPYTHX BJIACTH Yy OJHOCY Ha TpaHCaKLUje U
aKTHBHOCTH JlpyIITBa MOTY Ce pa3jIMKOBaTH O] TyMauema pykoBojacTsa JpymTsa. [locToju HeM3BeCHOCT
Jla JIM Cy TyMauema pykoBozcTBa JpymTsa u mpareha moxkymeHTanuja AOBOJbHE, W Aa JIM OATOBApajy
3aXTeBHMa M TyMademhHUMa MOPECKUX U IPYTHX OpraHa.

PykoBOJCTBO cMaTpa Jla eBeHTyasHa pa3inunTa TyMadeha He MOTYy UMaTH MaTepujaliHoO 3Ha4YajHe eeKTe
Ha (puHaHCHjCKe u3BeTaje Jpymirsa.

HEYCATJIAIIEHA NOTPA’KUBAIBA U OBABE3E

JpymrBo je y ckiamy ca uiaanoM 22. 3akoHa o pauyHoBoacTBY ("'Cmyx06enn riacauk PC", 6p. 73/2019)
JIY’KHO J1a M3BPIIH ycarjallaBame MoTpaXuBama 1 00aBe3a 1pe cacTaBjbamba (PUHAHCH]CKHUX M3BEIITaja.

Jpymrso je nocnano MOC-e cBojum komuteHTHMa Ha naH 30. cenrrem6Opa 2021. roxuse.

VYkymHa notpakuBama Jlpymirsa o npaBHuUx juna Ha qaH 30. centemOpa 2021. rogune nzHoce 2.658.483
XWJbaJIe ANHAPA.

Y xupagama

CTpyKTYpa NOTpakKMBamba JAUHapa
JpyuiTea y moctymky credaja 13.308
VYTyxeHa NoTpaxuBama 30.114
[oTpaxkuBarma o1 MPaBHUX JIMLA KOjHMa je OCIaT 3aXTeB

3a ycaraliaBame CTamba 2.615.061
YKynHo 2.658.483

[ToTpakuBama y pecTpyKTypupamy, YTy>)KeHa U Y CTe€4ajy Cy HCIpaBibeHa y u3Hocy oa 100%.
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55.

HEYCATJIAIIEHA ITOTPA’KUBAA 1 OBABE3E (HacraBak)

Jpymteo je Ha nan 30. cenrrembpa 202 1. roguae mociano yKymHo 1.862 m3Boga otBoperux ctaBku (MOC),
o] Kojux je ycarmameno 430 (23%), ocniopeHo 36 (2%) u Huje Bpaheno 1.396 (75%). Ocnopenu u3HOC 011
4.180 xnspaga auHapa ynau 0,157% yKymHUX IOTpKUBamka.

PykoBoacteo [lpymrBa cMarpa Ja rope HaBeA€Ha HeycarJyiallleHa HNOTpaKHBamba HEMajy MaTepHjaHO
3HavajHe eeKTe Ha MPHUIIoKeHe (PUHAHCHjCKE N3BEILTaje.

Jpymteo je on nobdasspaua npummio 182 MOC-a na cinenehe natyme: 30. jyin, 30. aBrycr, 30. centembap,
31. okrobap, 30. HoBemOap u 31. meuembap 2021. rogune. Mmajyhu y Buay na je ycariamaBame ca
no0aBJbauMMa BPIICHO Ha BHIIC Pa3iMYUTHX JAaTyMa Y TOKY FOAWHE, HUje IPAKTHYHO HABECTH KOJHMKO
W3HOCE YycarjamieHe o0aBe3e ca J00aBipadrMa, aild HHje OWI0 MaTepHjalHO 3HA4YajHUX
HeycarylaleHNX/0CopeHHX 00aBesa.

E®EKTHU I''IOBAJIHE KPU3E Y3POKOBAHE NAHAEMUJOM COVID-19

VY ckmany ca ojiiykaMa HaJJIC)KHHX OopraHa v HHCTuTyija Pemyonuke CpOuje o mporianiekhy enuaeMuje
6onectu Covid-19 usassane Bupycom SARS-CoV2 3apasnom Gosnenihy, v ¢ THM y Be3H, JOHSTHM aKTHMa
3a BpeMe BaHPEIHOT CTama, Kao M y CKIaay ca APYTUM BaxkehuM 3aKOHCKUM ¥ MOJA3aKOHCKUM aKTHUMa,
MepaMa HaJJISKHUX opraHa, npenopykama Haponue 6anke Cpbuje u Baxxehum mporienypama, Jpyirso je
OpraHU30BaJIo pax (Kako HHTEPHO, Mel)y 3amociieHrMa y CBOjUM IPOCTOPHjaMa, TAKO H eKCTEPHO, Y OTHOCY
npeMa KIHjeHTHMa) U IPHIAroIuio CBE CEIMEHTE IOCIOBamba HACTaloj CHTyauuju, Bogehu padyHa o
yHOpaBJbamy pU3NIIMa KOjIMa je H3II0KeHO 1 00e30el)yjyhn KoHTHHYHTeT mociaoBama.

U3Bpiiere cy oarosapajyhe anain3se moTeHIUjaTHOT yTHIIAja Koje Ou enuaemuja Bupyca Covid-19 morna
UMaTH Ha QyHKIIMOHKCAbE U Pe3yJITaTe MociIoBamba [pyIuTBa, Kako OU ce Ha aJeKBaTaH HA4YWH U y IIPAaBOM
TPEHYTKY pearoBayio u 00e30eIuII0 HECMETaHO OjiBHjame mporeca. Jpymteo je u Tokom 2021. romune
O5aroBpeMeHO M3BPIIABAIO CBOje 3aKOHCKe o0aBe3e, Kako y MOIJIe[y HM3BEUITaBama, TAKo Yy MOIJeny
npyKama yciyre M OJHOCa IpeMa KOPHCHHUIIMMA YCIIyra OCUTypama, OJHOCHO HCIyH-emha 00aBe3a u3
YTrOBOpa O OCHUTYpamby.

OcTBapeHH pe3yNTaTi U KJbyYHH [TOKa3aTeJbu mocioBama y 2021, roquHu ykasyjy aa ce MOCIeIHIIe Kpru3e
npoy3pokoBane nangemujom Covid-19 Hucy HeraTmBHO onpasmiie Ha mocnoBame [pymrso. [TocnoBHH
npuxou nosehanu cy 3a §,94% y oxHoCy Ha peTxoaHy roauHy. ApymTso je y 2021. roquHu ocTBapuiio
pact ykymHe npemuje ox 15,40%, mro je mMajyhu y BHIy HEOBOJbHE OKOIHOCTH 3a MOCIOBAMkE YCIIEH
riio0ajHe MaHAeMHuje, OJIINYaH Pe3yiTaT.

Texuuuke pesepse Jpymrsa cy mosehane u 00e30el)yjy ucnymeme obaBe3a [pymTBa W3 yroBopa o
ocurypamy. CBU IPONHKCAHU [MOKA3aTeJbH TIOCIOBakha JIpyInTBa Cy CTAOWMIIHK U Y OKBUPY IpeaBuheHnx
JIMMUTE, @ PyKOBOATBO JpyIITBa KOHCAHTHO MPAaTH KPETama CBUX I0Ka3aTesba MOCIOBakha U MPEay3uMa
KOPEKTHBHE aKIlfje, YKOJIHKO Ce 3a TUM yKaxe moTpeba.

PykoBoaCTBO cMaTpa Jia eMUIEeMHOJIONIKA 1 eKOHOMCKA Kpr3a Hehe MaTH MaTepHjaTHO HeTaTUBaH YTHUIA]
Ha Oynyhe mocnoBame [pymTBa jep cy odekuBama aa he y HapeqHOM repuoiy aohu no ycrnopaBama
nanjemuje, mro he omoryhntn HopManu3anujy )kuBoTa rpaljaHa 1 rnocinoBama NPUBPEIHUX CyOjeKaTa, Kao
U cTabUIN3annjy eKOHOMCKHX MPWIMKA ¥ IPUBPEIHUX KpEeTama.

PyxoBoactBo [lpymTBa je ycBOjuIIO MOCIOBHY IUiaH 3a 2022. roquHy, KOjUM Cy NOCTaBJbEHE OCHOBE 32
OYEKHMBaHH Pa3BOj y HaApEJHOM IEPHOLYy M KOjH j€ 3aCHOBAH HA PEaJIHUM IPETIIOCTaBKaMa y3 yBa)kaBambe
MaKpOEKOHOMCKHX M TPXKHIIHUX TPEHII0Ba. Y CKIIaly ca MpOjeKTOBaHUM BenuunHama, y 2022. roguHu
OUeKyje ce HacTaBak TpeHJa y MOIJeay Jajber pacTta yKynHe npemuje JpymiTBa, Kao W OCTBapeme
MOCTAaBJHCHHX MOCIOBHUX ITUJBEBA KOjH CE TIPEBACXOIHO OJIHOCE Ha ToBehame Opoja kinjeHata, nopehame
yZAeTa IMOBHHCKHX OCHTYpama y YKyIHOM HopTdespy JpymTBa n pa3Boj mponajHe Mpexe M IpoIajHIX
KaHaa.

Ha ocHOBYy TpeHYTHO pacnoioxuBuUX HH(pOpMAIMja U MPOICHE OCTBapeHha IUIAHOBA, PYKOBOJICTBO
npolewyje na mocrojeha curyanuja Hehie 3HaUajHO YTUIATH HA M MOCIOBHE aKTUBHOCTHU JpymITBa.
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HATIOMEHE ¥3 @®MHAHCHUJCKE U3BELITAJE
3a ropuny 3aspuweny 31. nenemopa 2021,

56.

57.

JOrABAJU HAKOH JATYMA U3BELUTAJHOTI IIEPHOJA

Huje Ouno 3HauajHux porafjaja HakoH patyma OWliaHca cTama, YKbydyjylu u Omi0 kakse HeraTHBHE
pasBoje croposa y TOKY MpOTHB JIpyIuTBa, HUTH HOBMX MATepHjaiHO 3HAYAjHUX CYACKHX M JAPYIHX
CroOpoBa KOju 61 3aXTEBANIM KOPEKIje WK 00eN0/[ambHBaALE Y HAOMEeHaMa Y3 MpHIoKeHe (JHHAHCH]CKE
u3BellTaje Jpywrea.

[Touerkom mapra 2022, ropune gouyio je oa nosehane HeCTAGHIHOCTH HA CBETCKMM (PMHAHCH]CKHM. 1
poGHUM TPXKUIITHMA YCJIe/ ecKaialmje KoHIMKTa Yy YKpajunu, koju je npafien yBoljeisem caHkiuja
oJpelleHnm pycKnM KOMIaHUjaMa M NojeInHLIUMA,

Jlo natyma oGjaB/bMBarba OBUX (DMHAHCHMjCKMX M3BellTaja, Huje OMIJIO 3HAUAJHOT yTHUAja PYCKO-
yKpajuHCKOT KOH(NUKTa Ha rocnosame Jpymrrea, Mehytum, 6yayhe edexre Huje moryhie npeasuaeth ca
pasymHom curypHolufly. PykoBoactso JlpyliTea KOHCTAHTHO [IpaTH U NPOLEHYje MoTeHLHjalHe eeKTe
HOBOHACTAJle CHTyalMje W TNpeay3uMa cBe HEeONxoAHe Mmepe Kako Ou ce obesbemuna crabuiHocT
rnocnoeama Jpyuirea.

JEBU3HH KYPCEBH
3BannyHK AeBU3HH Kypcesn Haponne Ganke Cp6uje 3a 3HauajHe crpaHe BanyTe, kopuiuheHu 3a npepauyH
JIeBU3HHX MO3HLMja GHllanca cTarba no3uumju na aan 3 1. nenembpa 2021, u 2020, roauue y GyHKUHOHIHY

sanyTy (PCJ), cy npuxazanu y cnenehoj tabenn:

Y nunapuma

31. neuemdap 31. neuembap

2021. 2020.

EUR 117.5821 117.5802
usD 103.9262 05.6637
GBP 140.2626 130.3984
CHF 113.6388 108.4388

Y beorpany, 14. mapra 2022, rognne ; plei

Ilejan Jeptih
Ipencenuuk M3spnor onbopa
/

Lt
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OCUI'YPAHKE

MN3BELITAJ O TIOCJTOBABY
"AMC OCUTI'YPAIBE" a.n.0. BEOI'PAJ]
3A 2021. 'OAUHY

beozcpao, mapm 2022. zooune
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I YBOJ

1.1. OCHOBHHU IIOJALIX O APYLITBY

IocioBHO AKIHAOHAPCKO APYUITBO 3A OCUT'YPAILE
uMe "AMC OCUI'YPABBE" a.n.0. BEOI'PAJ]
Cenuire Py3BenrtoBa 16, beorpan

Martuunu 0poj 17176471

b 100000563

JesaTHoCT 6512 — He:xxMBOTHO OCHTypame

Tabena 1: Ocnosnu nooayu o /pywimey

AkmmoHapcko ApymTBo 3a ocurypame "AMC Ocurypame" a.n.0. beorpaza (y najbem TeKCTy:
"IpywmrBo"), ya. Py3senroBa 16, ocHoBano je 1998. ronune y ckiaay ca 3aKOHOM O OCUTYpamby
umoBuHe u yimna ("Ciyx6enu muct CPJ", 6p. 30/96) u ynucano y cyucku peructap xox [IpuspenHor
cyna y beorpany 30. janyapa 1998. ronune Pememem 6poj 1-Ou-884/98, y perucrapckom yiaouky
4-60-00.

VY ckimany ca 3ak0OHOM O peructpanuju npuBpeaanx cyojekara ("Cyx0enu rmacauk PC", Op.
55/04), Apywtso je 27. jyna 2005. ronuHe u3BpIInio npesoheme y Perucrap npuspennux cydjexkara
noz 6pojem BJ1 44942/2005.

Maruunu 6poj Hpymrsa je 17176471, 1B 100000563, a mmdpa nenatHocTH je 65.12 —
HEXHBOTHO OCUTYpambhe.

Hpymto je y 2012. roavHu U3BpIIWIO ycariallaBamkbe ca 3aKOHOM O IPHUBPEAHUM
npymTBuMa ("Cyx6enn rmacauk PC" 6p. 36/2011 u 99/2011).

On 2014. roqune J{pymiTBo je perucTpOBaHO 32 00aBJbambE MOCIOBA CBUX BPCTA HEXKMUBOTHUX
ocurypama cxoaHo Pemewy MO Haponne 6anke Cpbuje, Op. 68 ox 17. nenembpa 2013. roaune.

3akoH o ocurypamwy ("Cmyx6enu rmacauk PC", 6p. 139/2014, y nasmem TekcTy: 3akoH),
peaBUeo je o0aBe3y 3a ocurypaBajyha IpymiTea aa yCKIaje CBoje MOCIOBamhe, UMOBHHY, KalluTall,
obaBese, opraHe, OpraHu3alyjy 1 akre ca oapeadama 3akoHa.

Pemmewem Haponue 6anke Cpowuje, I'. 6p. 325 on 18. janyapa 2017. ronqune, yTBpheHo je na

je HpymTBo mocTynmio mo 3akoHy M JOOWIIO je€ T03BOJY 3a 00aBJhamhe CBUX BPCTA HEKHWBOTHUX
OCHTypama HaBEJICHUX Yy WwiaHy 9. 3akoHa.
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JlpymTBO MMa J03BOITY 3a 00aBJbambe cieehnx BpCTa HEXKMBOTHUX OCUTYpamba:

1) ocurypame o ToOCIEUIla HE3roie, yKJbydyjyhu ocurypame O MOBpela Ha paay H
npoeCHOHATHUX 000JbeHha, KOj€ TIOKPHBA:
*  YroBOpPEHY HOBYaHY HaKHAIy 3a CIy4aj He3roie
e  HakHajy 300T yrOBOPSHHMX TPOIIKOBA 3a CIIy4aj HE3ro/Ie
e  xoMOmHanwmjy ucruiata u3 noaradke (1) u (2) oBe Tauke
e  ycruiaty 300r MOCIeIUIa MOBPE/IE WK olTehermha 3paBiba WK 300T CMPTH ITyTHHUKA,;

2) 10OPOBOJHHO 3/IPABCTBEHO OCHUTYpaIbe, KOje IOKpUBA:

*  YrOBOpCHY HOBUAHY HaKHaJy 3a CiIy4aj 00JiecTH
*  HaKHAJy YyrOBOPCHHX TPOIIKOBA JICUCHA
e xoMOmHaNMjy ucruiata u3 noaradke (1) u (2) oBe Tauke;

3) OoCUTYpakbe MOTOPHUX BO3UJIA, KOje IIOKpHBa IITETC HAa MOTOPHUM BO3HJIMMAa Ha COIICTBCHH
IIOIr'oH, OCMM IIMHCKHX BO3WJIa, U Ha BO3WJIMMaA 0e3 COIICTBEHOT IIOTrOHa, OJHOCHO KOjC IMOKpHUBa
FY6I/ITaK THUX BO3HJIA,

4) ocurypame IMWHCKHX BO3WJIa, KOje TOKPHBA INTETE HA IMIUHCKAM BO3HUJINMA, OJHOCHO
ryOUTaK THX BO3WIIA;

5) ocUrypame Ba3AyxoIljIioBa, KOje IIOKpHBa MITCTC HAa Ba3AyXOIUIOBHUMaA, OAHOCHO FY6I/IT8.K
Ba3ayXoOILIIOBA,

6) ocurypame IJIOBHUX O0jekaTra, Koje MOKpHBa IITeTe Ha IMJIOBHUM O0jeKTHMa, OJHOCHO
ryOuTaK IUIOBHUX 00jeKara (MOPCKHX, PEUYHHX, j€3ePCKUX U KaHAJICKUX);

7) ocurypame pobe y mpeBo3y, Koje MOKpHBa IITeTe Ha poOu, OJHOCHO TyOHTaK pobe 6e3
0031pa Ha BPCTY TPEB03a;

8) ocurypame UMOBHHE OJ MIOXKapa M JIPYTUX OMACHOCTH, KOje MOKPUBA LITETE Ha UMOBUHU
KOje HaCTaHy ycie] oXapa, eKCIUIO3Hje, Olyje U IPYTHX IPUPOIHUX HEMOoro/a, aToMCKe eHepruje,
KJIM3amha U CJIerama Ti1a, OCUM IIITeTa Koje MOKPUBAjy OCUTypama U3 Tauke 3)-7) OBe Tauke;

9) ocrana ocurypama UMOBHMHE, KOja MOKPHMBajy IITETe HA MMOBMHHU HacTraie 300r JioMa
MallliHa, IpoBajiHe Kpale, JoMa cTakia, rpaja, Mpa3a WM JAPYIHMX OMACHOCTH OCUM IITETa Koje
MOKPUBAjJy OCUT'ypama 13 Tauke 3)-8) OBOT WiaHa;

10) ocurypame o011 OITOBOPHOCTH 300T yroTpede MOTOPHUX BO3MIIA, KOj€ TIOKPUBA CBE BPCTE
OATOBOPHOCTH 300T ymoTpebe MOTOPHHMX BO3WJIa Ha COINCTBEHM IOTOH Ha KONHY, YKJbyuyjyhu u
OATOBOPHOCT TPH TPAHCIIOPTY;

11) ocurypame o1 OArOBOPHOCTH 300T yrnoTpede Ba3IyXOIUIOBa, KOje MOKPHUBAa CBE BPCTE
OATOBOPHOCTH 300T ynoTpede Ba3ayXOIUIoBa, YKIbYIyjyhul 1 OATOBOPHOCT IIPH TPAHCTIOPTY;

12) ocurypame 071 OArOBOPHOCTH 300T ynoTpede II0OBHUX 00jeKara, Koje OKpHUBa CBE BPCTe
OZITOBOPHOCTH 300T ynoTpede MIOBHUX 00jeKkara, ykjbyuyjyhu 1 ONrOBOPHOCT MPHU TPAHCIIOPTY;

13) ocurypame o1 OIIIITe OATOBOPHOCTH 32 IITETY KOj€ MOKPUBA OCTAJIe BPCTE OATOBOPHOCTH,
ocUM oAroBopHOCTH U3 Tad. 10)-12) oBe Tauke;
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14) ocurypame KpeanTa, Koje MoKpuBa:

e pu3uKk on Herutahama, OMHOCHO Kalllkbewa y Tutahamy 300T HECONBEHTHOCTH WU
Ipyrux norahaja wim mocrymnaka

*  M3BO3HE KPEIHTE M OCTAJE PU3MKE MIOBE3aHE Ca M3BO30M, TPTOBUHOM U yiaramHma Ha
nomahem u CTpaHOM TPXKHIITY

*  KpeaWTe KOju ce ucrahyjy y parama

*  XUIOTEKapHE U JIOMOApIHE KPEIUTe

*  [OJHONIPHUBPEIHE KPEIUTE

*  OcCTaJie KPeIuTe U 33ajMOBE;

15) ocurypame jeMcTBa, KOje TapaHTyje HEMOCPEIHO WIIM IMOCPEIHO HCIYHCHEe 00aBes3a
Ty’KHUKA,

16) ocurypame pruHaHCHjCKHX TyOMTaKa, KOje IOKpUBa (prHAHCH]jCKe TYOUTKE 300T:

e ryOWTKa 3amociema

*  HEJIOBOJHHHX IPHUXO/A

e JIOLIET BpeMEHa

e usry0speHe 10ouTu

*  HEIUIAHWPAHUX OMIITHX TPOIIKOBA

*  HEIUIAHHPaHHMX TPOIIKOBA MOCIOBabA
e ryOUTKa TPKUIIHE BPEAHOCTH

e ryOWTKa 3aKyNMHHUHE, OAHOCHO MPUXO0/a
*  [OCPEAHMX MOCIOBHUX r'yOUTaKa, OCUM ryouTaka u3 rnoaradke 1)-8) oBe Tauke
®  OCTaJUX HEMOCJIOBHUX I'yOHTaKa

* ocTranux (pUHAHCH]CKHX TyOuTaKa;

17) ocurypame TpOIIKOBa IpaBHE 3aLITUTE, KOj€ MOKPHUBA CYyACKE TPOLIKOBE, TPOILIKOBE
a/IBOKaTa M JIpyre TPOILIKOBE MOCTYIIKA;

18) ocurypame nomohu Ha myToBamy, Koje MokpuBa momoh nuiuma koja Hauly Ha npoOieme
Ha IMyTOBamYy, OMHOCHO y JOPYTUM CIy4ajeBUMa OJICYTHOCTH W3 MPEOMBaIMINTA WM OOPaBHIITA.

1.2. TIOJTALI O YIIPABM JPYIITBA

JIpyIITBO MOCIyje Kao jJaBHO aKLMOHAPCKO JPYIITBO ca ABOJAOMHHUM yIpaBibameM. Opranu
JpymrBa cy:

1. CkynituHa akiMoHapa;
2. Hamzopuau onbop; u
3. WzBpmnu oxdop.

VYnpasy Jlpyursa unne Hagzopuu u U3Bpiinau ondop.

Mamuunu 6poj: 17176471 ITHAB: 100000563 6/50



"AMC Ocuzypamwe" a.0.0. beozpao: Hzeewimaj o nocnosamy 3a 2021. z00uny

1.2.1. U3BBEIITAJ O KOPIIOPATUBHOM YIIPAB/BAILY 3A 2021. TOAUHY
(M3JABA O TIPUMEHU KOJAEKCA KOPIIOPATUBHOI' YIIPAB/bAIbA)

YBOJHE HAIIOMEHE

"AMC Ocurypame" a.n.0. beorpan (y nameM tekcty: "pymrTBo") mpuMemyje CONICTBEHU
Koznexc kopnioparusHor ympasisbama (0p. 01-1144/2 ox 19. okrobpa 2018. roqune, y 1ajbeM TEKCTY:
Konekc), xojuMm je ypehen HauuH ymnpaBibamkba M Hang30p Haja J(pylITBOM Yy CBpPXY 3allITUTE MpaBa
aknuoHapa Jlpymrsa. Kozneke je qocTyman akioHapuma y ceumTy JIpymTsa, a 3amocIeHd TEKCTY
Konekca mory npuctynut u npeko untepHor File server-a (INTDOC).

JIlpylITBO Ipeay3uMa aKTUBHOCTH Yy LUJbY IOIITOBama 3aKOHA O OCUTypamy, 3akoHa O
MPUBPEIHUM APYIITBUMA, akara JoHeTuX o crpane Hapomne 6anke Cpouje, CraTyTa U MHTEPHUX
akara [[pymrTBa, kao u ycBajamy Mel)yHapOIHHX CTaHIapiaa W mpakce, yHanpehyjyhu cBoj cucrem
KOPIIOPaTUBHOT YIIpaBJbarba.

Kopexcom KopriopaTuBHOT yIpaBibamba YCIOCTaBIbajy C€ MPHHIHUIIN KOPIOPAaTHBHE MTPAKCE U
OpraHM3alOHEe KYJITYpe Y CKJIaay ca KojuMa he ce moHamari HOCHOLM KOPIIOPaTUBHOT YIIPaBJbamba,
a HapoO4YMTO y BE3M ca MpaBUMa aKklMOHapa, jaBHouhy u TpaHcnapeHTHouhy mocioBama. [Ipumena
Kozmekca mma 3a mmib yBoheme m0OpuX MOCIOBHUX oOM4Yaja Koju Tpeba ma oMoryhum paBHOTEKY
yTuIaja oprana J{pymrsa, KOH3HCTEHTHOCT CHCTeMa KOHTPOJIE U jayarse MOBEPEha aKIIMOHapa.

CTPYKTYPA KOPITOPATUBHUX OPTAHA U TEJIA

[Tocrojame u HaumH pana oprana y HpymTBy ypehenu cy u yckinahenu npema moctojehoj
3aKOHCKO] peryJaaTuBH.

CkynumuTuHa akuMoHapa

CkynumTvHa akIMOHapa je HajBUIIM opraH JlpymiTBa, IpeKo KOI akIMOHAPU JOHOCE U
of00paBajy OCHOBHE KOpIopaTuBHEe oanyke. Jledokpyr u HauuH pajna CKyNIITHHE akLIHMOHAapa
HpymTBa peryaucanu cy onpendama 3akoHa O OCHTypamy, 3aKOHA O NMPUBPEIHUM JPYIITBHUMA,
Crarytom Jlpymrsa u [TocnoBHuKOM 0 pany CKyMIITHHE aKIIMOHApA.

VY 2021. ronunu onpxaHe cy Tpu ceqnHuie CKyNIITHHE aKIIMOHApa, U TO PEIOBHA CEIHUIIA
nana 29. ampuna 2021. roqune, a BaupeaHe ceanuie 19. okrobpa u 23. nenemOpa 2021. roauHe.
Cennune CKyIIITHHE aKIMOHApa Cy Ca3WBaHE M peau30BaHE y CKIaay ca BakehnM mponmucuma u
WHTEpPHUM aKkTuma J[pymTsa.

Axmmonapu JlpymrTBa cy OmaroBpeMeHo A00ujaind pelieBaHTHE WH(OpMaIHje O TTOCIOBakY

JpywmiTBa, y4eCTBOBAJIM y pady U Iacaau Ha cefHuuu CKyNIUTHHE aKIMOHapa, U OCTBapUiM CBa
JpyTa 3aKOHCKa M CTaTyTapHa MpaBa. TpeTMaH CBUX akllMOHapa OMO je y MOTIYHOCTH PaBHOIPABaH.
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Hapnzopuu ondop

Hamzopuu ombop je opran Koju yTBphyje MOCIOBHY CTparerdjy M IOCIOBHE ITUJHEBE
JlpymTBa, BpIIM HaA30p HaJ TOCIOBAamkEM, YCTAaHOBJbaBa IOJHMTUKE YIpaBibamkba pPU3NLUMA U
PauyHOBOJICTBEHE MOJIMTUKE, BPIIM HAA30p HAJl PUHAHCHU]CKUM U pauyHOBOJICTBEHUM aKTUBHOCTUMA
HpyuTea u npaheme yckina)eHOCTH ca 3aKOHUMa U IPYyTUM IPoNHcruMa U n3BemTaBame CKyNIITHHE
aKlMoHapa Mo OBUM IUTamHMa, OIHOCHO BPIIU JpPyTe MOCIOBE MPOMHUCAHE 3aKOHCKUM, OJHOCHO
nponucuma Jlpymrsa.

Edukacan, crpyyan u He3aBucaH Haa3zopHu o100p CyIITHHCKH je BaXKaH 32 IMILIEMEHTAITH]Y
no0pe mpakce KOpPIMOpPaTHBHOT yIpaBjbama. 3alalld M JTYKHOCTH, cacTaB, M300p M paspelieHne
4JIaHOBA, JEJIOKPYT M HauuH paaa Hamzopuor oxbopa [pymTBa perynucanu cy oapendama 3akoHa o
ocHUI'ypamy, 3akoHa O MpuBpenHuM apymrTBuMa, Crarytrom [pymrBa u I[locnoBHukoMm o pany
Hanzopnor on6opa.

VY cBpxy nporene pana HagzopHor ondopa, Ha peloBHO] TOMUIIKH0j CKYIIIITHHA aKIIHOHApa
JlpymTBa pasmarpas je u ycBojeH M3Bemraj o paxy HamzopHor ombopa 3a 2020. roauHy, Kao u
W3Bemraj HamzopHor ombopa o Mepama Ipeay3eTHM 3a OTKIIamarmke HEMPaBHIIHOCTU YTBpheHHX
MPUIMKOM WHTEPHE PEBHU3H]jE 32 UCTY TOJMHY.

Hamzopau onbop dpymrea, cxomHo Craryty JlpymiTBa, YuHH celaM 4iaHOBa, O] 4era je
HajMame TpehuHa He3aBUCHUX wiaHOoBa. HakHane mpeacennuky u wianoBuMa HamzopHor ombopa
yTBphyjy ce omrykom Ckymmtune akimonapa [pymrsa. M3mely unanoBa Hamzopuor ombopa u
JpymitBa HUje Ouso cykoba uHTepeca.

Cxomno Hampen HaBeneHoMm, HamzopHu ombop je OmaroBpeMeHMM UWH(OOpPMHCAHEM U
MPUKYTJbakheM HEOIMXOIHUX IMo/laTaka 3a paj U OATyYHBaE BPIIUO KOHTHHYHUPAHY KOHTPOIY HaJl
yIpaBJbakbeM [pymTBom.

V¥ Toky 2021. romune oapkano je 16 (mecnaect) ceqauna Haazopraor ogdopa, o yera jenHa
y npocropujama Ayto-MoTo caBe3a CpOuje, Ha aapecu Py3pentosa 18 y beorpany, jenna y I'paackoj

kyhu ['pana 3pewanuna, Ha agpecu Tpr cnoboxae 10 y 3pemanuny, a ocTaie eIeKTPOHCKUM ITyTEM.

Unanosu Hagzopuor oxdoopa pymrea Ha gan 31. gemem6pa 2021. rogune cy:

HNme u npesnme DyHKIHja
1. |Cuexana CnaceHoBuh [pencennuk HanzopHor ogdopa
2. |Yenomup Jamuh Unan HanmzopHor onbopa
3. |paran I'yiies Uirarn Hamgzopaor og6opa
4. |llerap Pagynosuh Unan HanzopHor onbopa
5. |Pagospy6 I'ony6oBuh Unan HanzopHor onbopa
6. |Muonpar Ilacniass Uiran Hamgzopaor og6opa
7. |Jenena Muhynosuh Uirarn Hamgzopaor og6opa

Tabena 6p. 2: Ynanosu Haosoproz 006opa Ha dan 31. oeyembpa 2021. 200une
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N3Bpuinu ondop

Unanosu M3BpuiHor ogdopa cy umeHoBanu on crpane Hanzopuor ogbopa. U3BpirHu og60p
YUHE TPH WiaHa (IPEICEIHUK U J1Ba YjaHa).

N3Bpurau on60op 006e30ehyje 3akorutocT pana lpymrea, Bonu nociose [Apymrea, onpehyje
VHYTpallkby opranusanujy JpymrTsa, oaroBapa 3a Ta4HOCT IMOCJIOBHHX KibHTra M (PMHAHCH]CKHX
u3BemTaja, m3Bpmana omryke CkymmrtuHe W Hanzopuor ombopa [lpymTBa, u o0aBiba ocraie
MOCJIOBE y CKJIaly ca 3aKOHCKUM M IponrcuMa J{pymirsa.

JlpymTBO mMpencTaBjba W 3acTymna mnpencenHuk M3BpmHor ondopa. [lpu 3akibyunBamy
MPaBHUX TOCIIOBA M Mpeay3uMarby MPaBHUX Palibd M3 CBOT JICTOKpYyTa, MpeicenaHuk W3BpurHor
onbopa je ayxaH Ja o0e30enu noTnuc jeanor wiana M3ppuiHor ogdopa.

Jlenokpyr n HauuH paja V3BpiiHor on6opa, kao u npejaceanuka Mzppixor ondopa pymrsa
perynucanu cy Crarytom pymrsa u [locnoBaukom o pangy MU3spiiHor ogdopa.

Unanosu U3BpmHor ogdopa Jlpymrsa Ha nan 31. nenem6Opa 2021. roguse cy:

1. [ejan Jertuh, npenceanuk M3ppiHor ogdopa
2. Bwunmak Pagummh, yian U3BpuHor ogoopa
3. Cnasenxo Munanosuh, wian U3BpirHor ogdopa

OIIUC IMNOJIMTUKE PABHO/IMKOCTHU KOJA CE IIPUMEBYJE
Y BE3U CA OPTAHUMA YIIPAB/bAIBA

Hamzopuu on6op Jpymitea je, Ha cemuunu onapkanoj 30. aememOpa 2021. roguHe m0HEO
[TonuTHKy pa3HOIMKOCTH y BE3U ca CacTaBOM opraHa Ympase (y AajbeM Tekcty: [lomuTuka) kojom
JlpylITBO yCHOCTaBJba OCHOBHE MPUHIUIE KOJU C€ MPUMEHY]Yy NMPUIMKOM Mpeiylarama, OJHOCHO
MMEHOBama WwiaHoBa Ympase - HagzopHor u M3BpuHor ogbopa. Hcra je caunmena yzumajyhu y
003Mp CBe pelieBaHTHE YMHHOLE Yy BE3U U300pOM JMIa Koja he YnHUTH opraHe Yrpase, a HapOUUTO
y TIOTJIely CTPYYHOCTH, UCKYCTBa, 00pa3oBama, Ka0 U KHUBOTHE JOOU M IOJIHE CTPYKType opraHa
Vmpase.

PaBHOmpaBHOCT, jegHake MOryhHOCTH M HETUCKpUMHUHAIH]A (TI0 OCHOBY TOJIa, CTAPOCHE 100U,
WHBaJUAUTETa, OPaYHOT U MOPOJUYHOT CTaTyCa, HAIIMOHATHOCTH, CEKCYATHOT OMpeesbekha U Cll.)
Cy OCHOBHE BPETHOCTH Koje [IpymTBO mpomariupa — Kako IPUIMKOM ofa0upa 3aroCiIeHNX, TaKo H
MIPUIIMKOM Ofjabupa 4IaHoBa YIpase.

Crpyune kBanudukaiuje, KOMICTEHIMj€ M BEIITHHE Cy KJby4HE 3a 00aBJbamke MOBEPEHUX
nocioBa y JpymtBy. C 063upom Ha (yHKIH]Y KOjy 00aBibajy y JApymITBy U ONTOBOPHOCT KOja UM
MIpHIa/ia, OJ WiaHOBa YIIPaBe C€ HAPOUUTO OUYEKYje ACTOBakE y TpaHUIlaMa MOBEPEHHX oBJaIihema,
CaBECHOCT M OJITOBOPHOCT, y3 TIOIITOBamkE 3a0paHe cCyko0a HHTEpeca U YyBama IMOCIOBHE TajHE.
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CrpyxkTypa oprana Ympase [[pymTBa je opmupana mpBeHCTBEHO y3uMajyhu y 003up yciose
KOju Cy 3axTeBaHHM onroBapajyhmm mnpomucuma Hapomue Oanke CpOuje, U TO CTpydHY CIpeMy
YJIaHOBA M PEJIeBaHTHA 3HAWma M MCKYCTBa M3 MOCJIOBA KOjU Cy y Be3H ca jaenarHouhy J[pymiTsa,
OIHOCHO TIOBE3aHUX JIEJaTHOCTH, N0OpY MOCIOBHY pelyTalHjy — JIMYHU, NPO(OECHOHATHH U
MOpaJIHU MHTETPUTET KOju 00e30el)yje 3aKOHMTO, TOMITEHO M CaBecHO obaBibame (pyHkmuje. CBu
YJIAaHOBH YTIpaBe Cy BUCOKOT 00paszoBama,  To BehnHoM u3 o6iacTu (MHAHCH]a B EKOHOMH]E.

OcHoBuu 1sb [lonuTuke je ycrnocTaB/bamke 00j€KTUBHUX KPUTEPUjyMa 3a MPEJIor, OAHOCHO
MMEHOBAWkEC YIIAHOBAa YIMpaBe, KOJjU Cy 3aCHOBaHM Ha MPOPECHOHATHUM € MOPATHUM
KapakTepucTUKaMa KaHaujaTta, o0pa3oBamy M HUCKYCTBY, U 3a KOje je OYeKHMBaHO Ja he nompuHeTH
OCTBapemYy MOCIOBHUX LIMJbEBa U Iu1aHoBa Jpymrea. [lonuTrka 3a 1usb MMa U OTBphUBame Hauena
paBHOMpaBHOCTH Mel)y monoBuMa, Tako 1a ce JpymTBo IyropoyHo ompezesbyje 3a 3aCTyNJbEHOCT
MyILIKapala v )KeHa y OpraHuma Ymnpase.

[Mpuanmnu u unibeBu yrBphenu IloauTrkoMm ce cipoBoae MPHIMKOM oabupa KaHIugaTra Koju
he 6utn npennoxenu 3a wiana HamzopHor, onHocHo M3BpmHOT ondopa. Kako y 2021. roquau Huje
BpIIEH M300p, OJHOCHO MpeJiarame 4iaHoBa YIpaBe, TO C€ HE MOXKE T'OBOPUTH O KOHKPETHUM
pe3ysTaTiMa CripoBol)erma OBE MOJIMTHKE y U3BEUITajHOM MIEPUOTY.

CUCTEM UHTEPHUX KOHTPOJIA U CMAIBEILE PU3UKA Y BE3U CA IIOCTYIIKOM
OUHAHCUJCKOI U3BELLITABAIBA

JpymTBo je, cxomHO oapendama 3akoHa O OCHUTypamy, AYXKHO J1a 00e30e1u MOCTojarmhe U
(byHKIMOHUCAKkE ePUKACHOT CUCTEMa MHTEPHUX KoHTpona. [loa cucreMoM MHTEpHUX KOHTpOJA ce
rmozipa3yMeBajy oaroBapajyhe aJMUHHCTPAaTUBHE W JApPYyre MpOLEaype, MOCTYIId U padmke Koje je
VYopaBa aykHa Ja OpraHu3yje M NMPUMEHH HAa HauWH KOjU OJArOBapa MPUPOAH, CIOXKEHOCTU U
PU3BMYHOCTH TIOCJIa, OKBHP HMHTEPHE KOHTPOJEC M IIOCTYNaK W3BEIITaBama O YCKIa)eHOCTH
MOCJIOBamka M KOHTpoJa yckinaheHoctu, paau onpehuBama, mpuxBarama U yIpaBibakba PUUIINMA,
Kao U ClpeyaBarma HE3aKOHUTOCTH M HEMPABMITHOCTH y TTOCIIOBAbY.

KonTtpona yckiaheHocTn mociioBama yKJbyuyje oOaBemTaBame Yrpase JlpymrTBa o
MOCIIOBalky y CKJIaQy ca MpONMUCHMa, Kao M MpolleHy Moryher yTuilaja MpOMEHE MpoIuca Ha
MOCIIOBAbE, T€ UACHTU(UKAIN]Y U MPOIEHY pU3NKa YCKIal)eHOCTH MOCIOBamka, OJHOCHO MPABHOT
pU3HKa.

[IpaBUIHMKOM O OCHOBaMa CHCTE€Ma MHTEPHUX KOHTposia JlpymTa, ka0 KDOBHUM aKTOM Y
OBOj 00J1acTH, Ypeh)eH je CHCTEM HHTEPHUX KOHTPOJIa, HOCHOIIA CUCTEMA MHTEPHUX KOHTPOJIA, HAYUH
BpILICHha M OpraHU30Bamba KOHTpPOJIE YCKIal)eHOCTH MOCIOBamba, Ka0 M HAYMH OpPraHU30Bama U
yIpaBibakba MHPOPMAIIMOHUM cucTeMoM J[pyInTBa Kao MOAPIIKE CHUCTEMY MHTEPHUX KOHTpOJa U
HAYMH OPraHU30Baba KOHTUHYHUPAHOT pa3Boja 1 yHanpehema crucreMa HHTEPHUX KOHTPOJIA y CKIIaty
ca nmponucuma, norpedama u ciiokeHouhy nocIOBHUX Ipolieca Koju ce 00aBibajy y pyiTsy.

Jpy1mtBo cBojuM akTMa ypelyje ycrnocraBibame, (GyHKIIMOHUCAkE, Tpaheme 1 yHanpeheme

CUCTCMAa HMHTCPHUX KOHTPOJIA, Y3 jaCHO yTprI/IBaH:C OATOBOPHOCTH 3a CHpOBOhCH:C IIOCJIOBHHUX
AKTUBHOCTH.
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Hocuouu cucrema nHTEpHUX KOHTpOJa y JpyuTBy Cy:

1. Hanzopuau ogbop Jpymrsa;

2. W3Bpuau ondop JpymiTsa;

3. @DyHKIH]ja KOHTPOJIE YCKIal)eHOCTH TTOCIIOBama;

4. HenocpenHu pyKOBOAHOIY OPTaHU3ANUOHKUX jSANHUIIA; U
5. 3anocneHwu.

Hamzopau o100p je oAroBopaH 3a yCrocTaB/bamhe CUCTEMa HHTEPHUX KOHTpoJIa, a M3BpiiHu
onbop JlpymiTBa M3BEIITaBa HajMame jeAHOM roauilmke Ham3opau onbop o (QyHKIHOHUCAEKY
cHCTEeMa MHTEPHUX KOHTPOJIA U IO MOTPEOU MpeiaKe BheroBe n3MeHe.

OyHKIHMja KOHTPOJIE YCKIal)eHOCTH MOCIOBamka BPIIM KOHTPOIY yCKiIal)eHOCTH MOCIOBamba
Koja 00yxBaTa KOHTPOJY ¥ M3BEILTABAKE O MOCIOBamkY JpylITBa y CKiIaay ca MponrucuMa, MpoleHy
Mmoryher yTuiaja mpoMeHe y IpaBHOM OKpYXKEbY Ha IMOCioBame [pymTBa U HICHTU(UKOBAKE H
MPOLICHY ITPaBHOT pPU3HKA.

3anocineHy y (YHKLUMJU KOHTpOJIe yCKJIah)eHOCTH IOCIIOBalka HajMame JEJHOM TOJUILIHE
M3BENITaBa WIAHOBE yIpase JpymTBa o mporeHn Moryher yTuiaja mpoMeHe mporuca Ha OCIOBamke
JlpymiTBa, Kao ¥ 0 HACHTH()UKOBAHUM NPABHUM PH3HLIIMA.

HenocpenHu pykoBOIMOLM OpPraHU3AIlMOHUX jEIUHHIIA, KA0 HOCHOIHM TpOIleca, OATOBOPHU
Cy 3a CIIpoBoOheme Mporenypa, yIyTcTaBa U IpyruX HHTEPHUX akara, Kao M MPeyIor 3a yHanpeheme
CHUCTeMa MHTEPHHX KOHTpola. 3a crnpoBoleme CHCTeMa WHTEPHMX KOHTPOJA OJATOBOPHU CY CBH
3arnociieHd y JlpymTBy, Koju Cy Iy>KHH J1la ce€ TIpu o0aBJbamkby CBOJUX 3ajJlaTaka, MPHUApP)KaBajy
yTBpheHUX Mpoleaypa, MOCTyNaka U paambHi, Ka0 U YCIOCTABJbeHUX ETHUKHX U MPOo(heCHOHATHUX
craHgapaa o0aBJbamba JENaTHOCTH OCUTYpamba, Kao U JIa pearyjy YKOJIUKO youe HEMPaBUITHOCTH.

Jlpy1ITBO Opranusyje 1 pa3Buja HH(GOPMALMOHHU CUCTEM Y CKJIaay ca MPONHCUMA, UHTEPHOM
peryinaTuBoM, Kao M rmorpedama MociioBama, Ha HauuH J1a 00e30eq1 aJjeKBaTHOCT U MOY3JaHOCT Y
HBEroBoM (YHKIMOHHCAky, Ka0 M Ja CBM 3HAa4YajHU CHCTEMH 3a 0o0pajy mojaraka M CUCTEM
U3BelITaBamwka Oy/ly HHTETPAIHH €0 HHPOPMAIIMOHOT CUCTEMA.

[TonmuTuKOM KOHTpOJIE yCKIIal)eHOCTH MOCIOBaka U ypaBibakba MPAaBHUM U PEMyTallMOHUM
pu3uKoM JIpyImTBO yCIOCTaBJba OCHOBHE IUJHEBE M MPHUHIIUAIIEC KOJU C€ MPUMEHY]Y TIPH KOHTPOJIU
ycki1al)leHOCTH MOCI0Bama, HISHTU(DUKAIIM]U U TIPOIICHH TPABHOT U PEMYTallMOHOT PU3UKA, Ko JelTy
CUCTEMa YNpaBJbakha PU3UIIMMA U CBEYKYITHOT CHCTEMAa MHTEPHHUX KOHTPOJIA.

JpymitBo, y OKBHpPY YKYIHOI CHCTeMa YyIpaBibama, 00e30ehyje mnocTtojame
(byHKLIMOHKCAE €(PUKACHOT CUCTEMA yIIpaBJbakha PU3UIMMa KOJUMA j€ U3JI0KEHO U KOjuMa O1 MOTJIO
OWTH U3JI0KEHO Y CBOM TIOCIIOBAbY.

Hanzopuu onbop Jpymrsa nonocu Ctparerujy ynpaBibamkba pU3UIIMIMAa, Kao JI€0 MOCIOBHOT
wiaHa Jlpymrea, KojoM ce jacHO Ae(QHHMINE YIpaB/bambe pU3MIUMa, cOpeMHocT JlpymTBa 3a
Mpey3MMambeM PU3HKA U TIOIUTHKE YIIPaBJbamba pu3UIMa. [IpaBUTHHK O yIpaBIbamby pU3UIIMA, K20
U Tiporenype 3a o0aBJpambe OBOT Mpolieca, UASHTU(UKAIM]Y U MPOLEHY pu3uKa, Onmmke ypehyjy
CHCTEM YIIpaBJbama pu3nIMa y J[pymrsy.
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OnroBapajyhum KOHTPOJTHHM aKTUBHOCTUMA HAJUICKHUX QYHKIMja — (PYHKIH]E YIIpaBIbamba
pu3uIMMa U QYHKIHjEe KOHTPOJIE yCKiIal)eHOCTH MOCiIoBama, BPIIU ce WACHTH(UKAIMja PU3MKA U
BHIX0BA NPOLIEHA, OJHOCHO Mepeme. Kako OM ce HUBO M3JI0KEHOCTH DPU3HIMMA 3aapXkKao y
NPUXBAaTJEUBUM T'paHHUIIaMa, IPEIIaxy ce Mepe 3a MoOOoJbIIAkEe YIpaBbakba PU3HIUMA, OTHOCHO
Mepe 3a MoOoJbIIake PYyHKIHOHUCAA CUCTEMA HHTEPHUX KOHTPOJIA.

[TocTynak ¢uHAHCHjCKOT H3BEITaBama je MpeaMeT oarorapajyhux mpoepa u mpahema
pH3UKa, y CKIIJy ca aKTUBHOCTUMA HaNIS)KHUX (DYHKIIHMja CHCTEMa YIPaBJbarba.

Panu onprxaBama pu3nka y BE3W ca OBHM ITOCTYIIKOM Ha HMPUXBATJUBOM HHBOY, IIPOBEpaBa
CC HAYMH HMHTCPHOI PCryjiiCakba OBOI MMUTAMbA, IMMOCTYIIAKLC Yy CKIaAy €a IMPOIMCHMMa U MHTCPHUM
aKTHMa, HapOYMTO Y MOIIEy MOIITOBAaka NPOIUCAHUX POKOBA, OATOBOPHOCTH, (hOPME U TaUHOCTH
(MCTIPaBHOCTH) IPUJIMKOM M3BEIITaBamba. Y CIy4ajy YOUYCHHX HETPABHIHOCTH, aJIEKBaTHA PEAKIIH]ja
6u oOyxBaruiia Mepe 3a OJaroBpeMeHO W MOTIIYHO M3BpIIABAm-E MPOIMUCAHUX 00aBe3a, Kako Ou ce
HHUBO M3JI0)KEHOCTH PU3UIMIMA TI0 OBOM MTUTalky MUHUMH3HPAO.

PEBU3NJA ®PUHAHCHUJCKUX U3BELITAJA

CauumaBame, pa3MaTpame, ycBajame U 00jaBJbHBambe (PMHAHCH]CKUX H3BeITaja JpymTBo
CIIPOBOJIM y OCTYNIKY ¥ HA HAYMH yTBPl)eH NO3UTHBHUM 3aKOHCKUM IMPOIHCHMA.

Ha penoBHoj romuimoj CKynIITHHY akimoHapa J[pymTsa ycBojeH je M3BemTaj He3aBUCHOT
peBu3opa 0 00aBJbEHO] peBH3WjU (UHAHCHJCKUX H3BemTaja JlpymrTBa ca cramem Ha gaH 31.
neuem6pa 2020. roqune. HaBeneHu U3BeIITa) je CAUMHIIIO IPYIITBO 32 PEBU3H]Y N3a0paHO O CTpaHe
CkymmtuHe akionapa Jlpymrsa, 1mo npeTxoaHo ao0ujeHoj caracHoctd Haponne Ganke CpOwuje,
KOj€ j€ 3a/I0BOJbUIIO YCIIOBE CTPYYHOCTH U HE3aBUCHOCTH 01 J[py1TBa.

Ha Banpennoj ceanuum, oapxanoj 19. oktobpa 2021. ronune, CkyniuTHHa aknMoHapa je
U3BpLIMIIa U300p JApYyIITBA 3a peBU3M]Y Koje he 00aBUTH peBHU3U]y (UHAHCH]JCKUX H3BELITaja
Hpymrea 3a 2021. ronuny. [loctynajyhu y cknany ca 3akoHOM 0 ocurypamy, Ha npeziior HagzopHor
omoopa 3a u3bop pymrea 3a pesuzujy "BDO" n.0.0. beorpan, Hapogna 6anka CpOuje je nmana
IIPETXO/IHY CarJIaCHOCT.

Hasenenum paamama 1 moctynkoM obez0eheHa je He3aBUCHOCT U 00j€KTUBHOCT €KCTEPHOT
peBU30pa y MOCTYIKY peBU3Mje GUHAHCH]CKUX M3BelTaja JpymTsa.
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1.3. IPEIVIEQ AKIIUJA U AKIIMOHAPCKOI' KAITUTAJIA Y 2021. TOAWMHUA

Bpennoct kamurtanma 1o (¢QuHAHCHjCKMM wu3BemTajumMa 3a 2021, TOOMHY HW3HOCH

641.723.400,00 nquHapa, ox 4yera akIMjCKH KaluTal KOjH C€ OJHOCH Ha OOWYHE akmuje Ha aaH 31.
nenem6pa 2021. rogune uzHocu 486.923.400,00 nuHapa, a aKkIMjCKH KanmuTajl KOju C€ OJHOCH Ha
npedepenuujanne akuuje Ha gan 31. mememOpa 2021. rommue usHocu 154.800.000,00 aunapa.
HomunanHa BpeaHOCT MO MMOjeauHAvHO] MpedepeHIijaanoj 1 oouuHoj akuuju u3nocu 1.548,00
THAapa.

Ipernen akuuonapa ca Hajsehum ydyenrhem y kanurajy ca 00MYHHM aKIHjaMa

31.12.2021.
P.0p. AKiuoHap % ydemrha y ) HOMI/II-IaJ'IHa BPEAHOCT
KanuTaly bpoj AKIMjCKOT KaluTaJja
(31.12.2021.) aKnmja Yy AMHApHMA
1. | Ayro-moro caBe3 CpbOuje 46,75 % 147.050 227.633.400,00
2. AyTo-MO0TO npymTBo PakoBuma 7,60 % 23.900 36.997.200,00
3. | IJ AMCC n.0.0. beorpan 7,31 % 23.000 35.604.000,00
4, IIpojexron 1.0.0. Beorpan 4,89 % 15.390 23.823.720,00
5. | Ayro moto cage3 Ilpue ['ope 3,74 % 11.750 18.189.000,00
6. OTTII 6anka Cpbuja a.n. HoBu Cap - 30upHH pauyH 3,38 % 10.646 16.480.008,00
7. | BI' Uenrap - Eypomo6unuth 1.0.0. beorpan 2,87 % 9.036 13.987.728,00
8. Ayto-moto xiry6 HoBu beorpan 2,67 % 8.400 13.003.200,00
9. | Ayro moto npymrso 1. Pununh 1,70 % 5.350 8.281.800,00
10. | Prudence capital a.n. Beorpan 1,49 % 4.699 7.274.052,00
11. | Ocranu 17,60 % 55.329 85.649.292,00
YkynHo: 100,00 % 314.550 486.923.400,00

Tabena 3: [Ipeened akyuonapa — obuune axyuje

IIpersien akuuonapa ca Hajsehnm yuemhem y kanuraiy ca npedepeHiujaTHuM aknujama

31.12.2021.
P.6p. AKuHOHAp % ydemhay ‘ H0Mm.1anﬂa BPeHOCT
KAIHTATY Bpoj AKIHjCKOT KaNuTaJIa
(31.12.2021.) aKmnuja y AMHApHMA
1. OTII 6anxa Cp6uja a.n. Hoeu Cax - 30upHH pauyH 38,02 % 38.024 58.861.152,00
2. GWS AVYTO g.0.0. beorpaa - boneu 18,05 % 18.045 27.933.660,00
3. OTII 6anxa Cp6uja a.n. Hoeu Can - 30upHH pauyH 6,63 % 6.627 10.258.596,00
4, Byunhepuh 3opan 3,50 % 3.500 5.418.000,00
5. AMC ITAPTHEP 1.0.0. Beorpan 2,83 % 2.834 4,387.032,00
6. Munenosuh dynran 2,69 % 2.689 4,162.572,00
7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. Raiffeisen banka a.n. beorpas - kactogu PH 2,40 % 2.399 3.713.652,00
9. OTII 6anka Cp6uja a.n. HoBu Can - 30upHH pauyH 2,24 % 2.241 3.469.068,00
10. | Tpuamka Mapwujan 1,68 % 1.679 2.599.092,00
11. | Ocranu 19,32 % 19.324 29.913.552,00
YKynHo: 100,00 % 100.000 154.800.000,00

Tabena 4: Ilpeaned axyuonapa — npuopumemmue axyuje
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Bpoj uznarux akuuja

Bpcra aknmja M CHH 6poj H®U xon bpoj u3naTux akmuja

Obuune RSAMSOE64799 ESVUFR 314.550

[Ipuopurerne RSAMSOES55342 EPNNPR 100.000
YkynHo:: 414.550

Tabena 5: Ilpeeneo 6poja usoamux axyuja

1.4. BUTHHU JOT'ABAIJU KOJU CY HACTYIINJIN HAKOH 3ABPHIETKA
MNOCJIOBHE I'OIMUHE

Huje 6wio 3HadajHux jporahaja HaKOH Aaryma OWITaHCA CTamka, YKbydyjyhu u OMIIO KakBe
HEraTHBHE Pa3Boje CIIOPOBA y TOKY MPOTUB JpyIITBa, HUTH HOBUX MarepUjaHO 3HAYajHUX CYJACKHX
U IpYTHUX CIIOpPOBA.

1.5. BUTHU JOTABAJU Y U3BEILITAJHOM NMEPUOY
OJ1 1. JAHYAPA JIO 31. IELIEMBPA 2021. TOJJUHE

Ha ocHoBy omiyke 6poj 16143 ox 22. noBemOpa 2006. roguHe O ITUCTPUOYIIMJU JaBHOM
NOHyZ0M npedepeHnujannux aknuuja XV eMucHje paau nosehama OCHOBHOI Kamurtaia JpymrBo
rapaHTyje IMBHJEHAY MMaoluMa IpeQepeHlrjalHuX aKlija HajMambe y BUCUHU €CKOHTHE CTOIIE
Haponne 6anxe Cpouje.

CxomHO TOMeE, a Ha OcHOBY ojutyke Opoj 01-406 ox 29. anpuna 2021. roauHe 0 pacrnonenu
nobutu 3a 2020. ronuny, nobuTak je pacropehena Ha cienehu HauuH:

e ycrutaheHa je AMBHUCHIA BIacHUIMMA NpedepeHiujannux akuyja 3a 2020. ronuny y
o6pyTo uzHocy on 1.548.000,00 nunapa; u
e nobutak y u3zHocy oxa 1.640.495.705,10 nunapa octaje HepacmopeheH.

Crame HepacmopeheHor qobutka je yBehano 3a Heto qoburtak 2021. roguHe y U3HOCY Of1
522.714.625,12 nunapa, Tako na Hepacnopeheru godutak Jpyimrsa Ha Kpajy roguHe U3HOCH YKYITHO
2.163.210.330,22 nuHnapa.

Ha cennunm Hamzopuor og6opa, oapskanoj 1. nememOpa 2021. roqune, nonere cy Omiyka o
paspemery Yenomupa Jamuha nyxxHoctu npeacennuka Hamzopaor ombopa u Omnyka o uzbopy
Cuexxane CnacenoBuh 3a mpencennuka Hagzopaor ogbopa.

Hpymtso je u Tokom 2021. roguHe 61aroBpeMeHo U3BPILIaBajio CBOje 3aKOHCKe 00aBe3e, Kako

y TIOTIely M3BEIITaBamba, Tako y MOMIeAy MpyKama yCIyre U OHOCa IpeMa KOPUCHHUIIUMA YCITyTa
OCHUTypama, OTHOCHO HCITyHerha 00aBe3a U3 yroBopa O OCHTYPamby.
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Il OPTAHU3AIIMOHA CTPYKTYPA

| - U3BPILIHU OJIbOP

1. KABUHET [NPEJACEIHUKA N3BPIIHOI" OJBOPA

CaBerHuK npeaceannka M3BpiHor 0100pa 3a CTpaTeniKo IaHUPAHEe
CaBerHuK npeaceanuka M3ppiHor og6opa 3a GUHAHCH]CKA MUTAkba
CasetHuk npezacenHuka M3spiHor ogdoopa 3a MApKETUHT

CasetHuk npeaceanuka M3BpiiHor 0100pa 3a OMITa NUTamka
Acucrent npenceanuka U3BpuHor onoopa

Koopaunarop cucrema MeHalIMeHTa

[Tpencennnk M3BprmHOT 0100pa

2. HR (Jbyncku pecypcu)

HR menarep

3. AKTYAPCKA ®YHKIINJA

PykoBonunarl aktyapcke QyHKIHje

AKTyap ceHuop
AkTtyap
AKTyap jyHuoOp

4. YIIPABJbAE PU3UTINIMA

5. CEKTOP 3A KOMEPLIMJAJIHE TTOCJIOBE

Hupextop CekTopa 3a KOMEPIIHjaJTHE MOCIOBE

Acucrent nupektopa Cekropa 3a KOMepIrjaaHe T0CIOBe
CapagHuK 3a MJIaHUPakbe U U3BEIITABAKE

Menarzep 3a pa3Boj MpojaajHe Mpexke

Risk menariep

5.1. Ciyx0a npoajHe Mpexe

PyxoBonunar Ciysx0e mpoiajHe Mpexe
Anmunuctpatop aokymeHTanuje Ciyx0e npoaajHe Mpexe

Pernonanuu menanep
Memnanep npojaaje
Arent nponaje |
Arent nponaje 11
Arent nponaje 111
Axsusurep |
Axsusurep I
Axsusurep III
Capannuk y npoaaju |
Capannuk y npogaju 11
Capamguuk y poaaju 111
IIpomorep
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6. CEKTOP 3A KOPIIOPATHUBHE KJIMJEHTE U IUPEKTHY ITPOJIAJY
e Jlupextop CeKkTopa 3a KOpHOpaTUBHE KIMJEHTE U AUPEKTHY MPOJIAjy
e 3amenuk aupekTopa Cekropa 3a KOPIOPATUBHE KIIMJEHTE U IUPEKTHY MPOAAjy
e  Menayep nmpojaje 100pOBOJEHUX OCUTYparha

6.1. Cayx0a 3a mpey3uMarme pu3nuKa

PyxoBoaunar Ciryx0e 3a mpey3umMame pu3nKa

IIpeysumay pusuka I

[Ipey3umau pusuka II

[Ipey3umau pusnka 11

IIpey3umau pusuka IV

IIpey3umau pusuka V

CapagHuk Ha IpUjeMy U LIEHTpaIH U O6JarajHuK y nomohHoj 6yarajHu

6.2. Cnyx0a 3a IMOBUHCKA OCUT'Ypamha, CAOCUTYPathe U PEOCUTYPAHE

PyxoBoaunan Ciy»x0e 3a MIMOBUHCKA OCUTyparbha, CAOCUTYypamhe U PEOCUTYPaHbe
Bumm npey3umau pu3nka 3a MMOBUHCKA OCUTYpakba, CAOCUTYPAbEe U PEOCUTYPAbE
[Tpey3umau pr3nka 3a MIMOBHHCKA OCUTYPambha, CAOCUTYPAE U PEOCUTYPAHhE
CapaiHuk 3a jaBHE HaOaBKe

Menayep 3a KJby4HE Kynie

AreHT 3a KJpyuHe Kymue [

AreHT 3a kJpyuHe Kyme II

6.2.1. Onepeme HHTEPHE MTPOJAJHE MPEKE
e  MeHayep rpymne HHTEpHE MPOIajHE MPEKE
e  AreHT MHTEpHE MMPOJIajHe MPEKeE

7. CEKTOP 3A IIPUJABY, ITPOUEHY U JINMKBUJALIMNIY IUTETA
e Jlupextop CekTopa 3a mpujaBy, IPOIEHY U JIUKBUAALIN]Y IITETa
e Acucrent nupektopa CekTopa 3a mpHjaBy, IpOIEHY U JIUKBUAAIN]Y IITETa
e Jlekap-uensop

7.1.Cnyx0a 3a nprjeM U IIPOLEHY LITETA
e PykoBommnar Cnyx0e 3a IpHjeM U MPOLIeHY IITeTa

7.1.1. Onespene IpujeMa OIIITETHUX 3aXTEeBA HA CTBAPDUMA U UMOBUHU
e  Bumm agMuHHCTpATOp MpHjeMa OJIITETHUX 3aXTeBa HA CTBApUMa M HIMOBUHU
e  AJIMUHHUCTPATOP MpHjeMa OJIMTETHUX 3aXTeBa HA CTBAPHMA U UMOBUHU

7.1.2. Onejbeme 3a MPOLIEHY IITETA

PykoBogunan Onesbema 3a IpoOLEHyY IITeTa
['maBHUM TpoIIeHUTEIh ITETA

[Ipouenuress mrera I

[TpouennTess mrera I1

[Tpouenutess mrera 111
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7.2. Cayx0a 32 IpujeM U JIUKBUIAIH]Y IITETa
e PyxoBoaunan Ciyx0e 3a pujeM U JIUKBUIAIH]Y IITETA

7.2.1.01eJbembe 3a TUKBUAIU]Y IIITSTa

PykoBoaunan Onesbema 3a JIMKBUAANN]Y TITETa
['maBHM TIMKBUATOD HITETA

JIukBHUaTOp WITETA HA CTBapHMa U UMOBUHU |
JInxkBuaaTop 1mrera Ha CTBapuMa U UMOBHHH 11
JlukBumarop mrera Ha auuuma I

JlukBumarop mrera Ha gunuma Il

e JlukBHAATOp MITETA CA MHO €JIEMEHTHUMA

7.2.2. Oneipeme KOHTPOJIopa
e KonTposop mTera 3a OTKPUBAKE U CIIPEUaBabE IIPEBapa y OCUTYPabY
e  KoHTposOp a)KypHOCTH pelliaBama OJIITETHUX 3aXTEBa

7.2.3. Onespebe IpHjeMa OAIITETHUX 3aXTEBA Ha CTBAPMMA M JIMIIMMA
e  Bumwm agMuHHCTpaTOp MpHjeMa OJIITETHUX 3aXTeBa HA CTBApUMa M JIUIIUMa
e  AIMUHUCTpPATOp MpHjeMa OAIITETHUX 3aXTeBa HA CTBApUMa U JIHUIIMa
e  AJQMUHUCTPATOp IOILUTE

7.3. Cayx0a 3a MpaBHO PEryJHcame OMINTETHUX 3aXTeBa

PykoBoaunar Ciyx0e 3a mpaBHO perysincame OJIITETHUX 3aXTeBa
CtpyuyHU capaJHHK 3a HaKHAy IITETE ca HHO eIEMEHTHUMA
CtpyuHU capaJHHK 3a HakHaAy Imrere |

CrpyuHu capagHuk 3a HakHany mrere 11

CapaHuk 3a HaKHAJy IITETe

8. CEKTOP 3A PA3BOJ 1 MAPKETHUHI'
e Jlupextop CekTopa 3a pa3Boj U MAPKETHHT
e AcucreHT qupekropa CexTopa 3a pa3Boj U MApKETHHT

8.1. Ciy>x0a 3a pa3Boj IIpoOU3BOaA
e CapaaHuK 32 pa3Boj MPOU3BOJIA

8.2. Cnyx0a 3a MapKETHHT
e  MapKeTHUHT MeHalep
e  Menayep npojexra
e ['paduuku au3ajuep

9. CEKTOP 3A ®UHAHCUHIJE, PAYUYHOBO/ICTBO, UHBECTUPAKE 11 KOHTPOJIMHI'
e Jlupextop CexTopa 3a puHAHCH]E, pauyHOBOJICTBO, MHBECTUPAHHE U KOHTPOJIUHT
e Acwucrent aupekropa CexTopa 3a puHAHCH]E, PauyHOBOJICTBO, MHBECTUPAHE U KOHTPOJIMHT
° CaMocTanan HWHBCCTHIIMOHU aHAJIUTUYap
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9.1. Cayx06a 3a pauyHOBOJICTBO

PyxoBoaunar Ciryx0e 3a pauyHOBOJICTBO
['maBHU K®BUTOBONA

Camocrannu Ki»urooha Kymnama
Camocrannu KiUroBoha ocurypama
CamocTanHu Kiurooha qo0aBibada
Kmurosoha ocHOBHUX cpezcTaBa

9.2. Cayx0a 3a puHAHCH]CKY ONIEPATHBY

e PyxoBomwmnan Ciyx0e 3a GPUHAHCH]CKY OIEpaTUBY
JIukBumatop
bnarajuuk u oneparep 3a eJIeKTPOHCKO Iuiahame
Kmurosoha nnaTHor npomera
Pedepent npujema nomire

9.3. Ciyx0a 3a 00pajly IOCHENIOCTH U HAILIATY MOTPAKUBAHA
e  PykoBoaunan Ciyx6e 3a 00paay AOCHENOCTH U HAILIATy MOTPaKUBamba
e CapanHuk 3a 00paay MPOAYKIIHjEe OCUTYpamka M HAIJIATy OTPaKUBAkHA
e  CapagHuK 32 KOHTPOJIY HaruiaTe

9.4. Cnyx0a 32 KOHTPOJIMHT U U3BEIITABALE
e PykoBoaunan Ciayx0e 3a KOHTPOJIMHT U U3BELITABAKE
° Capa)IHI/IK 3a KOHTPOJIMHT' 1 U3BCUITABALC

10. CEKTOP 3A UT
e JTupextop Cekropa 3a UT
e QA unxemep

10.1. Ciy»x0a 32 CUCTEMCKY U MPEXHY TOAPIIKY
e PykoBoamnar Ciayx0e 3a CHCTEMCKY M MPEXHY TOJPIIKY
e  MpexHU HHKEBEP
e (CucreMm aIMUHUCTPATOP
e UT rexHuuap

10.2. Ciy»k0a 3a “H(OOPMALIMOHU CUCTEM
e PykoBoamnar Ciyx6e 3a UHQOpPMAIIMOHU CHCTEM
e IIporpamep I
e IIporpamep II
e IIporpamep III

10.3. Cay»x0a 3a U3BEIITABAILE, 0P KaBahe U 00paay mogaraka
e PyxoBomwmran Ciyx0e 3a U3BEIITaBamke, OJIp)KaBamke U 00pay mojaTaka
e UT ananutuuap 3a u3BENMITaBamkEe U 00paay MmojaaTaka
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11. CEKTOP 3A ITPABHE IT1OCJIOBE
e Jlupextop CexTopa 3a mpaBHE MOCIOBE

11.1. Cnyx0a 3a KOPIIOPATUBHO U YTOBOPHO IIPABO
e PykoBommnar Cayx0e 3a KOPIIOPATUBHO U YTOBOPHO MTPABO
e CapagHuK 32 KOPIIOPATHUBHO U YTOBOPHO MPABO

11.2. Cnyx0a 3a 3acTylame ¥ HAIUIATY HOTPAXKUBAKA U3 CHOPOBA U PErpece YV MUPHOM MOCTYIIKY

e PykoBomminan Ciyx0e 3a 3acTyname M HalulaTy NOTPaXKHWBamba M3 CIIOPOBAa U perpece y

MHUPHOM HOCTYIKY
e CapagHuK 3a perpece y MUPHOM IOCTYIIKY
e CapagHuK 32 3aCTyName U HAIUIATy MOTPaKUBamka U3 CIIOPOBA

12. CEKTOP 3A JIOTUCTUKY
e Jlupextop CekTopa 3a JIOTUCTUKY
e ApxuBap
e Kade xyBapuma

12.1. Ciry>x6a OCHOBHUX Cpe/ICTaBa M HaOaBKe
e PykoBoaunan Ciay»0e OCHOBHUX CpeJiCTaBa U HabaBKe
e  AJIMUHUCTpPATOp OCHOBHHX Cpe/CTaBa
e (Capagnuk 3a HabaBKe

12.2. Ciayx0a BO3HOTI mapka

e PykoBoamnar Ciay»06e BO3HOT Mmapka
AJIMUHHCTpPATOpP BO3HOT NapKa -BO3ay
Kypup-nocrasibau
Kypup-nomap

13. CJIVKBA 3A AIMUHUCTPALIIY

PyxoBoaunan Ciyx0e 3a aiMUHUCTpALIN]y

CapagHuk 3a 00padyH NpoBU3HjE

Bumm agMuHHCTpaTOp CTpOTe €BUACHIIH]E U YHOCA TIPOTYKITH]je
AJIMUHHCTPATOP CTPOTE €BHUJICHIIH]E M YHOCA TIPOIAYKITH]E
Tapudep

Il - UHTEPHA PEBU3UJA
e  HTepHu peBu3op

111 - CEKPETAPUJAT U ®YHKINJA YCKIIABEHOCTU ITOCIIOBABA
e (Cekperap JlpymrBa

IV — OBJIAI'REHU AKTYAP
e  Osnamthenu aktyap
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2.1. CTPYKTYPA 3AIIOCJIEHUX HA JIAH 31. AELIEMBPA 2021. 'OOJUHE

Y HpymtBy je Ha man 31. meuemOpa 2021. romuue 6uno ykymHo 308 3amocienux (120
Mymkor moyna u 188 xenckor mona), cienche kBanmmudukanmone crpykrype: 1 marucrap, 99 ca
BUCOKOM CTPYYHOM cCIpeMoM, 43 ca BUIIOM CTPYYHOM crpemom, 135 ca cpeamoM CTpydyHOM
crpeMoM, 4 BUCOKOKBaIH(PHUKOBaHa, 19 KBaMu(pUKOBAaHUX U 7 HEKBATH(PHKOBAHUX.

bpoj bpoj
P.op. | CrapocHe rpyne 3aM0CIeHnX 3aM0CAeHNX
(31.12.2020.) (31.12.2021.)

1. Jlo 24 ronuHe 10 11

2. On 25 o 34 ropune 62 65

3. On 35 no 44 ronuue 97 92

4. On 45 no 54 ronune 87 85

5. On 55 no 64 rogune 49 47

6. IIpeko 65 roguHa 7 8

YKynHo: 312 308
Tabena 6. Cmpyxmypa 3anocieHux no 200UHama Hcueoma
Janyap - nenemoap 2021. IIpoceyan 0poj 3amocjieHUX janyap — gememoap 2021.
Mecen S?)?;:’;;:;ﬁs DoHJ caTH Vimpasa | Ipubana JlukBuganuja | /lemoHoBame | YKYIHO
1o MecenumMa TeTe H yJarame
Mecennma

Janyap 44.348 168 69 154 39 2 264
Dedpyap 42.768 160 69 157 39 2 267
Maprt 53.321 184 68 181 39 2 290
Anpua 50.510 176 67 179 39 2 287
Maj 48.318 168 67 180 39 2 288
Jyn 50.113 176 67 178 38 2 285
Jya 49911 176 68 176 38 2 284
ABrycr 49.513 176 67 173 39 2 281
CenTembap 49.376 176 67 173 39 2 281
OxkTo006ap 46.234 168 67 166 40 2 275
Hosem6ap 48.051 176 65 168 38 2 273
Jeunemoap 50.014 184 61 170 39 2 272
IMpocex 48.540 174 67 171 39 2 279

Tabena 7. Ilpoceuan 6poj 3anocaenux 3a 2021. 200uny na 6azu camu paonuxa
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111 ITPUKA3 PA3BOJA U PE3YJIITATA ITIOCJIOBAIBA IPYIHITBA Y 2021. TOAUHHU

3.1. OJHOCH CA TIOBE3AHUM ITPABHUM JIMLIUMA

Tpancaxiije ca moBe3aHUM MMPABHUM JIMIIMMA, aKIIMOHapuMa J[pyITBa v TUIIMMa U3 OpraHa
yIpaBe U Haj130pa 3a iepuo 1. janyap -31. neunem6ap 202 1. ronune cy npukazane y cienehoj Tadenu:

Y xuibaama JuHapa

Omme YKynan npomer JAyrosuu | Ilorpasknu
Hdyryje | Ilorpaxyje caJlio €aJi10
Jatu aBaHCH 3a 3a5MXe U yCIyTe 50.685 30.181 20.504 -
[MoTpaxxuBama 1o OCHOBY IIpeMHje HS)KHUBOTHUX OCHTYpamba 6.243 5.980 262 -
Ocraiu Kyl 1 ocTajia NoTpakuBamba 3.823 2.955 868 -
OcrTana moTpakuBarma U3 CICIHjATHAX MOCIO0Ba 276.625 - 276.625 -
JlaTi aBaHCH IO OCTAJIMM OCHOBaMa 10.208 5.746 4.462 -
AKIIHjCKH KalUTal - 269.132 - 269.132
O6aBe3e 10 OCHOBY (PMHAHCH]CKOT JTM3UHTA 3.106 16.493 - 13.387
O6aBe3e 0 OCHOBY IITETA U YTOBOPEHHUX M3HOCA Y 36MJbH 80 146 - 66
O6aBe3e 3a IPOBH3HUjY M3 IIOCIOBA OCHTYpama, CA0CUTYpamba 1
peocurypama 16.530 17.657 - 1.127
ObaBe3e mpema nob6aBpaTUMa 30.472 32.755 - 2.283
Ocrane obaBe3e 436 697 - 261

Tabena 8: O0nocu ca nosezanum NPABHUM TUYUMA

3.2. PE3VJITATH HOCJIOBAHA Y JEJATHOCTHU OCUT'YPAIBA Y 2021. TOAUHHU

Pesyntatu mocnoBama J[pymrBa nmpukazaHu Kpo3 Opoj 3akJbydeHHX YroBopa IO BpcTama
OCUTYpama y MPETXOJHE TPU TOJIMHE CYMUPAHU cy y cienehoj Tabenu.

Bpoj 3ak/bydeHHX yroBopa y OCUTypamy 32 NpPeTXoJAHe TPU ToOAHHe
BO Onuc 2019, | 2020.| 2021, | Muaexc | Mmiexe
(5:3) (5:4)
1 2 3 4 5 6 7
01 | Ocurypame oJ mocieanIa He3roae 10.741 9.631 9.780 91,05 101,55
02 | 1oOpoBOJBHO 3/IpaBCTBEHO OCHIYPAbE 27.096 4.772 12.508 46,16 262,11
03 | Ocurypame MOTOpPHHX BO3HJIA 15.800 15.303 14.783 93,56 96,60
04 | Ocurypame IMHCKUX BO3MIIA 2 2 2 100,00 100,00
05 | Ocurypame Ba31yxoIuioBa 9 - - - -
06 | Ocurypame I0BHUX 0OjekaTa 5 - | 20,00 -
08 | Ocurypame UIMOBHHE OJ1 IT0XKapa M APYTHX ONACHOCTH 376 360 430 114,36 119,44
09 | Ocrana ocurypama UIMOBHHE 1.250 1.703 1.710 136,80 100,41
10 | Ocurypame 01 0JIrTOBOPHOCTH 300T yroTpede MOTOpHHX Bo3mia | 236.349 | 246.415 | 272.323 115,22 110,51
11 | Ocurypame 01 0AroOBOpPHOCTH 300T ynoTpede Ba31yXoIioBa 9 - - - -
12 | Ocurypame o1 0roBOpHOCTH 300T ynoTpede IIoBHUX o0jekara 5 1 - - -
13 | Ocurypame of1 OIITE 0JIrOBOPHOCTH 545 509 528 96,88 103,73
16 | Ocurypame QuHAHCH]CKHX I'yOUTaKa 31 22 28 90,32 127,27
17 | Ocurypame npaBHe 3alITUTE 41 36 34 82,93 94,44
YkynHo: 292.259 | 278.754 | 312.127 106,80 111,97
Tabena 9: bpoj 3axkmyueHux y2060pa y ocucypary 3a npemxooue 3 200utne
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HpymtBo je y 2021. roquan ocTBapuiio pact Opoja YKyIHO 3akJbyueHuX yroBopa ox 11,97%
y OJHOCY Ha YKYITHO 3aKJby4E€HHU Opoj yroBopa MpeTXoJHe roiuHe, a Takohe u pact ox 6,80% y
ofHOCYy Ha O6poj yroBopa y 2019. rogunu. PacT je ocTBapeH Ha CBUM BpCTaMa OCUTYpamba Y KojuMa je
JIpyIITBO TIOCIOBAJIO M IIPETXOHE TOINHE, N3y3eB Ha BpcTh 03 - ocHrypame MOTOPHUX BO3WIIA KOja
oenexxu max ox 3,40% um Ha BpctH 17 - ocurypame mpaBHE 3allITUTE HA KOjoj je maa Opoja
3aKJpyueHuX yroropa 5,56% y oanocy Ha 6poj yroBopa u3 2020. Hajsehu pact 6poja 3aKk/bydeHUX
yroopa y 2021. roquau y onnocy Ha 2020. octBapen je Ha Bpctu 02 - 100pOBOJBHO 3/[paBCTBEHO
ocurypame u 1o 162,11% u na Bpctu 16 - ocurypame puHaHCH]CKUX T'youTaka ca pactoM o 27,27%.

3.3. PE3VJITATU U3 I1IOCJIOBA OCUI'YPAIBA

VYkymnHa npemuja ocurypama Jpymrsa 3a 2021. roguny u3zHocu 4.645.503 xuspane quHapa,
JIOK PEXHJCKH JI0aTaK y YKYIHO] IPEMHUjU OCUTypama U caocurypamwa y 2021. roguHu u3HOCH
1.053.334 xuspage nuHapa MO CBUM BpcCTama OCUTypama M caocurypawma. CTpyKTypa YKyIIHE
IpeMHje OcUrypama u caocurypama y 2021. ronunu je cneneha:

Y xujpbagama JuHapa

Bpcra ocurypama [Ipemuja | [IpeBenTUBA Texnntn?a Pesujcicn
npeMuja JA0/IaTaK
Ocurypame 01 TOCICTUIIC HE3T0Ie 107.007 2.675 80.255 24.077
J10OpOBOJBEHO 3/IPaBCTBEHO OCUTYPAHE 119.920 2.998 68.954 47.968
Ocurypame MOTOPHHX BO3HIIA 586.751 5.868 434.196 146.687
Ocurypame Ba3ayXxoIioBa - - - -
Ocurypate II0BHUX o0jekara - - - -
Ocwurypame UMOBHHE O] OXKapa M IPYTUX OMACHOCTH 35.242 1.057 17.621 16.564
OcrTana ocurypama IMOBUHE 50.421 1.513 25.210 23.698
Ocurypama 01 OATOBOPHOCTH 300T yrnoTpede
MOTOPHHUX BO3MJIA 3.392.547 66.446 2.660.158 665.943
Ocurypame 01 OATOBOPHOCTH 300T yrnoTpede
Ba31yXOILIOBA - - - -
Ocurypame 01 OATOBOPHOCTH 300T yroTpeOe MmIoBHUX
o0jekara - - - -
Ocurypame 0] OIIITE OATOBOPHOCTH 25.317 506 13.418 11.393
Ocurypatwe pUHAHCH]CKHUX I'yOuTaKa 1.569 - 832 737
Ocurypame TPOUIKOBa MPaBHE 3aITUTE 374 4 224 146
IIpeMuja He’KMBOTHHUX OCHIYPamba 4.319.148 81.067 3.300.868 937.213
Caocurypama - OCHI'YPambe O] MOCICIUIIC HE3rOe 4.157 104 3.118 935
Caocurypama — T0OpOBOJHHO 37PaBCTBEHO OCUTYPAHhE 1.604 40 922 642
Caocurypama — OCUT'yParbe MOTOPHHUX BO3MIIA - KACKO 38.386 384 28.406 9.596
Caocurypama — OCUTYpame ITUHCKUX BO3MJIA - KACKO 5.079 127 3.682 1.270
Caocurypama — OCUTypame IJIOBHUX 00jeKara y
MOMOPCKO] IUIOBHI0H - KACKO 793 8 428 357
Caocurypama — OCUI'ypambe UMOBHHE OJ1 TI0Kapa
JPYTUX OMAaCHOCTH 54.370 1.631 27.185 25.554
Caocurypama — ocTajla OCUTypama UIMOBHHE 111.703 3.351 55.852 52.500
Caocurypama — 00aBE3HO OCHT'YPah€ BIIACHHUKA
MOTOPHHUX BO3WJIA 01 OJITOBOPHOCTH 3a MITETY
NpUurbeHy TpehuM Jinnmuma 96.617 1.893 75.777 18.947
Caocurypama — OCUTYPame O ONIITE OJITOBOPHOCTH 4.680 94 2.480 2.106
Caocurypama — ocurypame (PMHAHCH]CKHX r'yOuTaKa 8.966 - 4.752 4.214
IIpemMuja He;KHBOTHHX CAOCHIYPamba 326.355 7.632 202.602 116.121
YKynHo (IpeMuja OCHTypama U CA0CHTYpPamba
HEKMBOTHHX OCHIYPama) 4.645.503 88.699 3.503.470 1.053.334
Tabena op. 10: Cmpyxmypa yxynue npemuje ocueyparea Jpywmea 3a 2021. 200umny
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Hajsehu yneo y mpemuju [pymrBa u ngasbe unmHu Ocurypame O OATOBOPHOCTH 300T
ynotpede MmotopHux Bo3mia. Y 2021. rogunu 3a0enexeH je pacT oBe BpcTe ocurypama 3a 10,23% y

onuocy Ha 2020. ronuny.

3.4. YKYIIHA ITOCJIOBHH (PYHKIIMOHAJIHHN) ITPUXOJIU U PACXOAU

JAPYHITBA Y 2021. TOIUHHA
(a) Ilpuxoou

P.op. Onne Y xwbanama
JHHApa
1. IIpuxoam o1 npeMuje OCUIypama U CA0CUTypamba 4.191.287
a) OOpauyHara npeMHja HeXKUBOTHUX OCUTyparha M CA0CUTYPamba 4.645.503
0) [Ipemuja mpeHeTa Y Ca0CUTyparbe-IlachBa (60.162)
1) [IpeMuja mpeHeTa y peocurypame (95.635)

1) IloBehame pe3epBu 3a MPeHOCHE TIPEeMHje U PE3EPBH 32 HEHCTEKIIS
PH3UKE OCHTYparha U CAa0CUTyparba (298.419)
2. IIpuxoau 01 MOCJI0BA HEMOCPETHO MOBE3AHMUX €A NMOCJI0BHMA OCHTYPambha 21
3. OcTaan nocJI0BHM NPUXOAH 63.824
YKynHo: 4.255.132

Tabena op. 11: Hocnosnu npuxoou y 2021. 200umnu

(6) Pacxoou

Y xmpagama

P.op. Omnuc

JAHHApa
1. Pacxoau 3a 1yropoyHa pezepBucama U (pyHKIIMOHATHE JONPHHOCE 331.602
a) OcTanu pacxoau 3a IyropovHa pe3epBHucamba U QYHKIMOHATHE JONPUHOCE 169.506
0) JlomprHOC 32 IPEeBEHTHUBY 88.699
1) lonpuHoc rapantHoM doHmy 63.992

1) PesepBrcama 3a ocurypama KoJl KOjHX Cy OCUTYPaHHUIIH PUXBATHIN

Jla y4eCTBYjYy Y HHBECTUIIMOHOM PH3HKY, pe3epBUCama 32 OOHYyce

Y TIoycTe U nmoBehama APYruX TEXHUIKUX PE3EPBH 9.405
2. Pacxoau HaKHA/Ia ITETA M YTOBOPEHHUX M3HOCA 1.910.391
a) JIukBuaupaHe mrTeTe HEKMBOTHUX OCHTYparbha 1.490.827

0) Pacxonu m3Buhaja, mporene, TMKBUIAIIA]€ U UCIUIATE HAKHAAA IITETa
Y YTOBOPEHHUX H3HOCA 319.283
1) JIukBuaMpaHe MITETE — YJIENHU Y IITeTaMa Ca0CUTyparba 120.711
1) Ipuxoau ox yyeniha peocurypama U peTporiectja y HakHa i [ITeTa (8.636)
e) [Mpuxoam o yuentha caocurypama y HaKHaJIU [TeTa (11.794)
3. PesepBucane mrere - nopehame 138.410
4. IIpuxoau mo ocHOBY perpeca u npoaaje ocurypanux omrehennx creapu (215.455)
5. IMoBehame ocTaaNX TEXHHYKHUX Pe3ePBH - HETO 20.599
6. Pacxomu 3a GoHyce M nomycre -
YKkynHo: 2.185.547

Tabena op. 12: Ilocrosnu pacxoou y 2021. 200unu
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(6) Ilocnoenu oooumax

Y xubagama AMHapa

P.op. Omnuc

2021.

2020.

1. JobuTak - GpyTo NOCJIOBHU Pe3yJaTaT 2.069.585

1.861.284

Tabena op. 13: [Jobumax — bpymo nociognu pe3yamam

HpymtBo je y 2021. roquHu ocTBapuIiIo pact OpyTo nmocinoBHor qooutka ox 11,19% y ognocy

Ha 2020. roguny.

3.5. YKYIIHU TPUXOIHU U PACXOIU O THBECTHUPAIbA CPEJICTABA

OCUI'YPABHA IPYHITBA Y 2021. 'OAUHUA

(a) Ilpuxoou

P.op. Omnmuc ¥ xubajiama
JAHHApa

1 [Tpuxoau o 3aBUCHUX U NPUAPYKEHUX MPABHUX JHLA U O] 33 THUUKUX
' MoIyXBaTa 7.014
2. [Tpuxoau o1 kamarta 121.703

3 [Mpuxoau o ycknaljuBama BpeJHOCTH (UHAHCH]CKHIX CPElICTaBa Koja ce

' MCKa3yjy 1o ep BpeTHOCTH Kpo3 OMIIAHC ycrexa 20.592
4. [Tpuxomu of ynarama y HEIOKPETHOCTH 2.587
5. JoOurm oz mpojiaje xapTHja o BpeAHOCTH 1
6. Ilo3uTHBHE KypCcHE pa3JIMKe U3 aKTHBHOCTH HHBECTHPArha 167
1. OcTayii IpUXOJH 110 OCHOBY MHBECTUIIHOHE aKTUBHOCTH 527
YKyIHO: 152.591

Tabena op. 14: Ilpuxoou 00 ungecmuparea cpeocmasa ocucypard

(6) Pacxoou

P.op. Omnuc ¥ xumanama
AMHapa
1. Pacxonu o OCHOBY yJiarama y HEIOKPETHOCTH -

5 Pacxoau o ocHOBY yckialjuBama BpeqHOCTH PUHAHCH]CKUX CpeICTaBa
) KOja ce MCKa3yjy 1o (ep BpeIHOCTH Kpo3 OMIaHC ycrexa 27.127
3. HeratuBHe KypcHe pa3iiKe U3 akTHBHOCTH MHBECTUPAhA 155
4. ['yOuim npu npojiaju xapTHja o1 BpeAHOCTH -
5. OcTanu pacxoau 10 OCHOBY HHBECTUIIMOHUX aKTHBHOCTH 10.054
YkynHo: 37.336

Tabena 6p. 15: Pacxoou no ocHogy unsecmuparba cpeocmasa ocusyparoa

(6) /lobumak u3 uneecmuyuone AKMUBHOCMU

Y xubagama AUHapa

P.op. Onuc 2021. 2020.
1. JoOuTak u3 MHBECTUIINOHE AKTUBHOCTH 115.255 82.492
Tabena op. 16: [Jobumax u3 ungecmuyuoHe aKmueHOCMuU
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noptdosurja pyKoBOIUIO:

HpymtBo ce npu jgepuHHCAmy OOMMa HWHBECTUpAma U CTPYKTYpEe HWHBECTUIIMOHOT

1. 3akonmma u mnponucuma Hapomne Oanke CpOuje koju ce omHoce Ha oOmact

HHBCCTHUpAIbA,

2. UMIEpaTHBOM O4YyBama pEajHe BPEAHOCTH CpEACTaBa OCHTYpaHHMKa, y3 Moryhu

MOpacT BPEJHOCTH 3a ofpeheHun npuHoc;

3.  MUHUMH3HPAHEM PU3HKA HHBECTHPAha, Y3 MAKCUMHU3UPAHE IPHHOCA;

4. ynarameM y TP)KHIIHO JIMKBUJIHE MHCTPYMEHTE y oJroBapajyhoj cpasmepu Kojom ce

00e30elhyje IMKBUIHOCT ¥ COJIBEHTHOCT [[pymiTBa; u
5. mpoduradbminonihy u eduxkacHomhy rmocioBama Jpymraa.

ITY)KHUYKE XapTHje O] BPEIHOCTH Koje u3zaje Pemyonuka CpoOuja.

3.6. TPOIIKOBH CITPOBOBEIbA OCUI'YPAIBA

VY crpykrypu mnoprdoiuja XapTtuja o BpeAHOCTH HajBehe penatuBHO ydeuthe umajy

Y xubpagama

P.op. Onuc AMHapa
1. TpomkoBu npudase 1.115.958
a) [IpoBusmja 216.855
0) OcTayiu TPOIIKOBHU MPUOABE 970.757
1) [IpomeHa pasrpaHryeHHX TPOIIKOBA Mpubase - mosehame (71.654)
2. TpomkoBu ynpase 303.548
a) AMopTu3zaiuja 21.509
0) TpomkoBH MaTepujaia, eHepruje, yciayra i HeMaTepHjallHi TPOITKOBU 175.433
11) TpolkoBH 3apaja, HAKHA/IA 3apajia ¥ OCTAJIM JINYHH TPOIIKOBH 105.854

1) OcTanu TPOUIKOBU yIpPaBe 752

3. OcTajiu TPOIIKOBH cNIpoBohema ocurypama -
4. IIpoBu3Hja 01 peocurypama (18.507)
YKynHo: 1.400.999

Tabena op. 17: Tpowkosu cnposolerva ocuzyparba
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3.7. JOBUTAK U3 PEJOBHOI IIOCJIOBAIBHA IIPE OITOPE3UBAIBA

Y xmbagama
P.op. Onuc AUHApa
1. ITocioBHH 10OUTAK - HETO IIOCAOBHU PE3YJITAT 783.841
OUHAHCH]CKH IPUXOIM OCHM (PMHAHCH]CKHX MPHUXO0Ja MO0 OCHOBY
2. WHBECTHUIIMOHE aKTUBHOCTHU 179
[puxoau on yckinahjuBama BpeTHOCTH MOTPAXKHUBAKA U APYTe UMOBUHE
3. KOja CIIy>KH 33 00aBJbarbe ICIaTHOCTH 263.147
4. OcTtanu npuxoau 5.674
OUHAHCH]CKH PACXOIU OCHM (PMHAHCH]CKUX pacxoja Mo OCHOBY
5. MHBECTUIMOHMX aKTHBHOCTH (3.668)
Pacxomu o ocHOBY 00e3Bpehema noTpaxunBama U Apyre MMOBUHE
6. KOja CITy>KH 32 00aBJbarbe JeaTHOCTH (282.651)
7. Ocrayii pacxoau (110.323)
YKynHo: 656.199
Tabena op. 18: Jobumax uz pedogrHoe nocio6ara npe 0nope3usarsd
3.8. JOBUTAK IIPE OITIOPE3NBAIHA
P.op. Omnuc ¥ xumanama
JAHHApa
1. JobuTtak 13 peIOBHOT NOCIIOBaka Npe ONOPE3UBakbha 656.199
5 Heto ryburak nocnoBama Koju ce 00ycTaBsba, HeTATUBHU e(DEKTH MPOMEHE
] pavYyHOBOJICTBEHHX IOJIMTHKA W MCIIPABKHY TPEIIaKa U3 PAHHUjUX MEePHOa (1.376)
YKynHo: 654.823
Tabena op. 19: [Jobumax npe onopesusaroa
3.9. HETO JOBUTAK
Y xmbagama quHapa
P.op. Onuc 2020. 2021.
1. JlobuTak npe onope3rBama 689.963 654.823
2. [Tope3 Ha JOoOHMTAK (101.481) (97.369)
3 JloOHTak 10 OCHOBY KpeHpama OJITIOKEHUX MTOPECKUX
) Cpe/CTaBa U CMambeha OJIOKEHUX OpecKux obaBe3a - -
['yOuTak 1o OCHOBY Kpeupama OIJI0KEHUX OPECKUX
4. CpejicTaBa M3 MPETXOMHUX TOANHA M KPEHPamba
OJVIO’KEHUX TIOPECKUX 00aBe3a (1.686) (34.739)
YKyIHO: 586.796 522.715

Mamuunu 6poj: 17176471 ITHB: 100000563

Tabena 6p. 20: Hemo dobumax

VY 2021. ronuHan HeTo NoOMTaK M3HOCHO je 522.715 xwmspama aunapa, a 'y 2020. roguHu
586.796 xuspana quHapa, MITO MPEACTaBba max HeTo noouTka o 10,92%.
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3.10. TEXHUYKE PE3EPBE

Y xuwpagama JuHapa

Onuc 31.12.2020. 31.12.2021.
Pe3sepBe 3a npeHocHe nipemuje 2.118.120 2.408.918
PesepBe 3a HeHCTEKIIC PU3HKE 196.773 224.993
PesepBucane mrere 1.910.969 2.044.228
PesepBucama 3a 60HycCe 1 IOIyCTe 4.027 9.405
YkynHo: 4.229.889 4.687.544
Tabena op. 21: Texnuuxe pesepee
IV UHBECTHUPAHA CPEJICTBA TEXHUYKHUX PE3EPBU
2021.
Onmuc Y xubagama
AWHApa Y %
XapTHje 071 BpeAHOCTH ¥ HHCTPYMEHTH TPIKHIITA HOBLA KOj€ Cy M3l
Perrybnuka CpOuja, npskaBe wianuie EBporicke yHHje Wi opraHu3anyje
3a eKOHOMCKY capajiiby W Pa3Boj, LIEHTpasiHe OaHKe ApKaBa diaHUIa
EBporicke yHuWje nim ApkaBa WwiaHUIA HaBeJICHEe OpraHu3alyje,
OJIHOCHO 32 KOj€ TapaHTyje HeKH Of] HaBeJIeHNX cy0jexaTa 4.038.618 86,16%
Jy»HUYKe XapTHje o BPEAHOCTH KOjUMa Ce TPryje Ha TPIXKUINTY XapTHja
0J1 BPEIHOCTH YCKIIAJy ca 3aKOHOM - 0,00%
AKIMje KojuMa ce Tpryje Ha TPIKHIINTY XapTHja OJf BPEIHOCTH y CKIIaay
ca 3aKOHOM 99.276 2,12%
AXIFje KojuMa ce He Tpryje Ha TPXKHUINTY XapTHja o]l BPEJIHOCTH aKo je
IUXOB U3/[aBaJiall IPABHO JIUIIEC Koje uMa ceauite y Penyonumiu Cpouju 19.765 0,42%
HemnokpeTHoCTH ¥ Apyra cTBapHa IpaBa Ha HEMTOKPETHOCTUMA — aKO Cy
yIHcaHe y 3eMJBHIIHE, OJJHOCHO JIpyTe jaBHE Kibure y PemyOmiuiu, ako
JIOHOCE TIPUHOC, aKo je ’hbHUX0Ba KYIIOBHA IIeHa ojipeljeHa Ha OCHOBY MpOIIEHE
oBJIanTheHOT MPOoIekUBaya U ako cy 0e3 Tepera 318.800 6,80%
Jleno3utu xox OaHaka kKoje uMajy ceauinre y Penyomunu Cpouju 132.084 2,82%
l'oToBuHA y OGnarajHu ¥ Ha padyHY APYLITBA 32 OCUTYpambe - 0,00%
Pe3sepBe 3a npeHocHe nipemuje, pe3epBHUCaHe MITETE U OCTaJe TEXHIUYKE pe3epBe
KOje a/1ajy Ha TePET caoCUrypaBaya, peocurypaBaya 1 peTpouecruoHapa,
JI0 BUCHHE HbUXOBE KEbUTOBOJICTBEHE BPEITHOCTH 79.001 1,68%
[MotpaxuBama 3a HeAOCTIEIe IPEMUje HEUCTEKIINX HEXXUBOTHUX OCUTYpamba,
CAOCHUTypama U PEOCHTyparbha - 0,00%
YkynHo: 4.687.544 | 100,00%
Tabena op. 22: Iloxkpuhe mexnuukux pesepeu
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V AJEKBATHOCT KAIIUTAJIA

Y xubagama

P.op. omnuc
JAUHApa
| INPUMAPHHU KAIIATAJI (1+2+3+4+5) 2.505.830
1. YmnaheHn OCHOBHHM KaMTAaJl IO OCHOBY OOMYHHX aKIHja 486.923
2 PesepBe yTBphere craTyToM U IpyriuM akTuMa APYIITBA, OCUM PE3EPBH MOBE3aHUX
) ¢ npedepeHIjaTHIM aKIdjaMa -
3. PeBastopuzanmoHne pe3epBe ¢ Hepealn30BaHUM Pe3yJITaTHMa 117.053
4. Hepacnopehenun noburak paHUjuX ToauHA 1.640.496
5. Hepacnopehernn nobutak Texyhe roguae, 10 50% 261.358
1 JOMYHCKHU KAIIUTAJI (6+7+8) 154.800
6. YmnaheHn OCHOBHHM KalMTAaJl 110 OCHOBY MpehepeHIMjaTHUX aKIHja 154.800
7. Pe3epBe moBesaHe ¢ npedepeHIMjaTHUM aKITijama -
8. Jlyropoune 06aBe3e Koje ce MOI'y KOHBEPTOBATH Y KAITUTA -
111 | OABUTHE CTABKE, IIPBU JJIEO (9+10+11+12) -
9. Hemarepujamna nMoBHHA (yJIarama) -
10. | OTKyIJbeHE COTICTBCHE aKIIHje -
11. | I'yburak Texyhe roguHe ¥ HEMOKPUBEHH I'yOUTaK paHUJUX TOJIHHA -
12. | Pa3nuka HEMCKOHTOBAHMX M TUCKOHTOBAHHX PE3CPBHCAHMX LITETA -
IV | TAPAHTHU KATIUTAJI (I+II-111) 2.660.630
V | OABUTHE CTABKE, IPYT'U JEO (13+14+15) 80.876
13 Y enu, 0THOCHO aKIyje APYTruX APYILTAaBa 32 OCUTYPAhe Ca CEUIITEM Y
) Peny6snin Cpouju 40.640
14 Hero u3Hoc ynarama y HHCTpyMEHTE CyOOpIUHUPAHOT AyTa U APYTe Ay KHUUYKE
' MHCTPYMEHTE MPABHUX JIUIIA Y KOJUMA JAPYINTBO MMa KOHTPOJIHO y4erithe -
15. | HemukBuaHa cpencTsa 40.236
VI | TAPAHTHA PE3EPBA, IPEJIUMUHAPHU PE3YJITAT (I+II-111-V) 2.579.754
16. | Oxbwurak 3a ciydaj u3 wiaHa 124. cras 6. Tauka 1) 3akoHa -
17. | Oxbwurak 3a ciydaj u3 wiaHa 124. cras 6. Tauka 2) 3akoHa 1.256.915
18. | Oxbwurak 3a ciydaj u3 wiaHa 124. cras 6. Tauka 3) 3akoHa -
VI TAPAHTHA PE3EPBA, KOHAUYHU PE3YJITAT, PACIIOJIO’KUBA
MAPI'MHA COJTBEHTHOCTH (VI-16-17-18) 1.322.839
VIII 3AXTEBAHA MAPI'MHA COJIBEHTHOCTMU 3A HEZXKUBOTHA
OCUT'YPAIBA/PEOCHUT'YPAIBE (uaan 126. 3akoHna) 832.877
PA3JIMKA PACIIOJIOKUBE U 3BAXTEBAHE MAPTUHE COJIBEHTHOCTH
IX 3A HEXKUBOTHA OCUT'YPAIBA/PEOCUTYPAIBE
(wnan 126. ctaB 9. u wian 127. cras 2. 3akona) VII-VIII > 0 489.962
OJHOC 3AXTEBAHE MAPI'MHE COJIBEHTHOCTHU 3A HEXKUBOTHA
X OCHUT'YPAIBLA/PEOCUT'YPAIBE U TAPAHTHOT KAIIUTAJIA
(uaan 128. cras 1. 3akona) VIII/IV <3 0,31
HN3HOC NPOIINCAH YIAHOM 27. 3AKOHA
Xl
(y ckiany ¢ BazkehoMm 103B0s10M 32 pan) 376.263
X PA3JIUKA TAPAHTHOTI KAIIUTAJIA U U3HOCA IMPOIIUCAHOI'
YJIAHOM 27. 3AKOHA (uaan 128. craB 2. 3akona) IV-XI >0 2.284.367

Tabena op. 23: Aoexeamuocm kanumana Ha oaw 31. deyembpa 2021. 200une

HpymrtBo je Ha aan 31. neunemOpa 2021. ronuHe UCIYHUIIO CBE YCIIOBE KOJU C€ OHOCE Ha
a/IeKBaTHOCT KamnuTalia, pornrcane 3aKOHOM O OCUTYpamy U MOA3aKOHCKUM aKTHMa TakKo LITO:

1. Opnoc 3axTeBaHe MaprUHE COJIBEHTHOCTH M rapaHTHOT KamuTtana u3Hocu 0,31.
2. OpnHoc rapaHTHE pe3epBe (pacrhojoKMBa MapruHa COJIBEHTHOCTH) U 3aXTEBaHE

MapruHe COJIBEHTHOCTH M3HOCH 1,59.

Taxole, rapanTHU KanuTanl je Behu o7 M3HOCAa OCHOBHOT KamuTaja MPOMKUCaHoT YjiaHoM 27.
3akoHa 3a 2.284.367 xuipasa AMHApa.
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W3HocH cy MCKa3aHHU Y XH/baJaMa IHHApa

Pe3epBucaHe HacTaJjle IpUjaB/beHe a HepellleHe ITeTe Msnoc Koe(]mun]e}fT Vieymuo VT
3a pesepBalmjy
On Tora pe3epBHCAHUX Ykynno pe3epBucaHe pe3epBucaHe
Hudpa B . On Tora u3Hoc TPOLIKOBA Yy
pCTa OCUTYpama Yxkynno opoj Ykynno HACTAJINX pe3epBucaHe HacTaje HacTajge
BO . PeHTHHX . Be3H ca . .
opoj PEHTHHUX H3HOC HeNpPHjaB/beHNX iTeTe npHjaBJbeHe a HeNpHjaB/beHe
HITeTa pemaBameM
IITeTa TeTa HepelleHe HTeTe HiTeTe
HITeTe
1 2 3 4 5 6 7=6*(3+5) 8=6*3 9=6*5
o1 Ocurypame oJ1 mocieauna )
He3roze 79 - 8.215 15.055 1,19812304 27.880 9.842 18.038
02 3/1paBCTBEHO OCHUTYPamE 6 - 753 - 11.758 1,19812304 14.991 903 14.088
03 Ocurypame MOTOPHHUX )
BO3MJIA 625 - 61.709 74.912 1,19812304 163.689 73.935 89.754
04 Ocurypame IMHUHCKUX )
BO3MJIA 4 - 43 70 1,19812304 135 52 83
06 OcwHrypame IIOBHUX )
objekaTa - - - 43 1,19812304 51 - 51
Ocwurypame IMOBHHE OJ1
08 no)kapa " Ipyrux 1 -
OIIaCHOCTH - 1.800 639 1,19812304 2.922 2.156 766
09 Ocrana ocurypama )
UMOBHHE 17 - 7.303 10.178 1,19812304 20.944 8.750 12.194
Ocwurypame o1
10 OJITOBOPHOCTH 300T
ynotpede MOTOpPHHUX
BO3MWIJIA 1.258 44 684.301 153.669 813.426 1,19812304 1.794.462 819.877 974.585
13 Ocurypasme oJ1 ONuITe
OJITOBOPHOCTH 37 - 11.112 - 4.875 1,19812304 19.154 13.313 5.841
YKYIIHO HEXKUBOTHA
OCUI'YPAIbA 2.027 44 775.236 153.669 930.956 - 2.044.228 928.828 1.115.400
YKYIIHO: 2.027 44 775.236 153.669 930.956 - 2.044.228 928.828 1.115.400

Tabena op. 24: Pesepsucane wumeme

Ha nan 31. neuem6pa 2021. rogune yKymnHo je pesepBucano 2.027 mTera, Koje ca HaCTaJIuM HEeNpHjaB/bEHUM IITeTaMa M TPOIIKOBUMA U3HOCE
2.044.228 xwpaga auHApa, OJf TOTa YKYITHO pe3epBUCaHE HAcTajle MPHjaBJbEHE a HepemieHe mTeTe m3Hoce 928.828 xmipaga auHapa, a yKyITHO
pesepBucaHe HacTale HenpujaBibeHe mrere uznoce 1.115.400 xusbana nuHapa.
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6.1. IPUMEHA YCJIOBA U TAPUDA

Hpymteo je y Toky 2021. romuHe, kKao jeqHa o YTOBOPHUX CTpaHa, 3aKJbY4YHBAJIO YTOBOpPE O
OCUTypamy, YAJU Cy CAacTaBHU /€0 Bakehu yclIOBH OcCHrypama U 0OpadyHaBajo MPEMHUjy Ha HauuH
npenBuheH Tapuama, y3 00aBe3HO MOIITOBAE 3aKOHCKUX, MO3AKOHCKHUX MIPOMHCA U MHTEPHUX aKaTa.

Takohe, [pymrTBo je, mo HacTaHKy MTETHOT Aorahaja, cBoje ob6aBe3e yTBpheHe yroBopomM o
OCHUTyparby, YHjd Cy YCIOBU CACTaBHHU JICO, PEIOBHO U3MHUPHUBAJIO.

Tokom 2021. romune, JpymTBo je paauio Ha U3MEHHU MOCTOjehnX U TOHOIICHY HOBUX YCIIOBA H
tapuda. V3Bprran onbop pymrsa criposeo je crienehe aktThBHOCTH y TipBa Tpu TpoMecedja 202 1. romune:

e [IpBo Tpomeceyje:

—  noHomewe Omryke o n3MeHama J[oImyHCKHX ycIoBa 3a KOJICKTUBHO OCUTYParhE 3al0CICHUX
oJ mocienuua HecpehHor ciydaja (He3roae); u

— JOHOHICHC O,I[J'IYKS 0 U3MCHaMa U I0IlyHamMa YcaoBa 3a ocUrypame omnmTe O AroBOpHOCTH.

e Jlpyro Tpomeceuje:

— gnoHomewe J[omyHckux ycnmoBa 3a mokpuhe COVID-19 noOGpoBosbHOT 3IpaBCTBEHOT
ocUTypama 3a BpeMe OopaBka JHIla y HHOCTpaHCTBY U Omiiyke 0 M3MeHH u aonyHu Tapude
npeMuja J0OPOBOJHHOT 3IPAaBCTBEHOT OCUTYpamha 3a BpeMe 00paBKa JIMIla y UHOCTPAHCTBY; U

— poHomeme Oanyke o u3MeHH u fornyHu Tapude nmpemuja 3a ocurypame JIMia oj MocaeIua
HecpehHor citydaja (He3roze).

e Tpehe Tpomeceyje:

—  noHomewme OmIyke 0 U3MEHHU | JIOIyHH JIOIMYHCKUX yCIIOBA 32 OCUTYpPambe TOCTH]Y XOTeJa,
MOTeTia, KaMIoBa, OyHraloBa, OambCKUX JIEUMIUINTA U CIMYHO Of Mocieauiia HecpehHor
ciyyaja (He3roje);

— JoHomewe: ONTHX yclioBa 3a OCHTypame yceBa M IuiofoBa, lloceOHux ycioBa 3a
OCHTYpame yceBa U IIoioBa o mposiehHor Mpasa, [loceOHUX yclioBa 3a OCUTYpame CTOHOT
rpoxkha on ryOuTka KomMUMHE M KBanurTera, [loceOHUX ycloBa 3a OCUTYypame yceBa U
TIJI0/IOBA y CTAaKJIEHUIIMMA U TUTacTeHHUIMMa, [loceOHuX ycioBa 3a ocurypame cradana Bohaka
Y YOKOTa BHHOBE JIO3€ — 3acaja y poay, [loceOHUX yclioBa 3a OCUTypame yceBa U II00Ba
MoCJIe U3BPIICHE KEeTBE OMHOCHO Oepbe, [loceOHMX ycmoBa 3a OCUTypame yceBa U TUI0I0Ba
on momnase, [loceOHUX ycioBa 3a ocurypame IMmiIonoBa Boha off TyOWTKa KOIUYHMHE U
KkBanuTeTa, [loceOHMX yCoBa 3a ocCUTypame yceBa 1 TioaoBa of onyje, [loceOHux yciosa 3a
ocHurypame crabana Bohaka W YOKOTa BHHOBE JIO3€ — MIIAJIMX 3acajia 10 CTyMama y PO,
[ToceOHUX yCITOBa 32 OCHUTYpPamke CEMEHCKOT KyKypy3a Ol T'YOMTKa CEMEHCKOT KBAJIUTETa O]
jecemer Mpasa, [loceOHUX ycIOBa 3a OCUTYpame yceBa U IJIOA0Ba Ol TYOUTKA CEMEHCKOT
kBasinTeTa 1 Tapude mpemuja 3a OCUTypame yceBa | ILI0I0Ba;

— noHomewe Omnyke o u3MeHH JlOMyHCKUX YCIIOBa OCUTYpamka YICHHUKA U CTY/ICHATA 32 CIIy4a]
npesioMa KOCTH yciiea HecpehHoT ciyJaja — He3rofe;

—  nmoHomewe Omnyke o m3MeHama J[OIyHCKUX yCIloBa 32 OCUTYpamke YICHHUKA U CTYJeHATa O
nocienuia Hecpehnor cinydaja (Hes3roue);

—  noHomeme Omryka o usMenn Tapude nmpeMuje 3a OCUTypame JTUIa 01 ocienuia Hecpehaor
ciy4daja (He3rozae); u

— npoHomiewe Tapude mpemuja 3a OCHUTYypame OITOBOPHOCTH 3a IITETE HACTaje y TOKY
TPaAHCIIOPTa OMACHOT TEPETa.
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6.2. U3BPIIEILE OBABE3A 110 OAIITETHUM 3AXTEBUMA

JIpyIITBO je ca BUCOKOM a)KypHOILNY pemaBajio OJIITETHE 3aXTEBE IMOJHETE Y U3BEIITAjHO)

I'OJWHH, Ka0 U OHE IPCHETE U3 IIPETXOJHC I'OAUHE.

[Ipoceyan BpeMeHCKHM pOK pemaBama mrera y 2021. roguHu on JaHa INpHjaBe 0 JaHa
peniaBama 3a peoBHe mrere u3Hocu 38,28 nana, a 3a mrere y cnopy 596,02 nana, 10k npocedan
BPEMEHCKH POK OJ1 pelllaBaa J0 UCIUIaTe IITeTa 3a pefoBHe u3HocH 3,90 naHa, a 3a mITeTe y Cropy

0,53 nmana.

[Ipoceyan BpeMEHCKH POK O] MpHjaBe JO JIMKBHAAIMje HAa YKYITHOM HHUBOY (32 CYICKE H

penoBHe mrete) 3a 2021. roguny u3nocu 50,48 nana.

6.3. bPOJ 1 U3HOC PEHIEHUX LIITETA (PEAOBHE U Y CITIOPY) 10 BPCTAMA
OCUI'YPAIHA 3A TIEPUO/ 1. JAHVYAP - 31. IEHHEMBAP 2021. TOJAUHE

Mudpa BO Tun mrere Yiynuo
y XiJbajiamMma JuHapa
opoj 1.236
Penoere H u3HOC 32.082
Opoj 8
01 Cyacke H HU3HOC 769
opoj 1.244
Yieymio H3HOC 32.851
6poj 922
Penosne A3 U3HOC 51.840
0poj -

02 Cyncke 113 POJ
H3HOC -
0poj 922
Yiymio H3HOC 51.840
opoj 6.093

P AK
CAOBHE 13HOC 421.172
03 Cysck AK Opoj !
yacke H3HOC 2.161
opoj 6.100
Yieynto H3HoC 423.333
PenoBue 1B Opoj 6
A H3HOC 653
04 Cyjcke 1B Opoj -
H3HOC -
opoj 6
Yiymtio H3HOC 653
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MInppa BO Tun mwrere Yxymuo
y XWbajaama aJuHapa
Penosue B3 Opoj -
HU3HOC -
05 Cyncke B3 Opoj -
HW3HOC -
opoj -
YkynHo

H3HOC -
0poj 2
Penosne T W3HOC 125
06 Cyncke 1 Opoj -
H3HOC -
opoj 2
Yxynuo H3HOC 125
0poj 14
Penosre 1o H3HOC 4.592
opoj -

08 Cyncke 1o po)
HW3HOC -
o0poj 14
Yxynuo H3HOC 4,592
0poj 497
Penose 1o HW3HOC 62.724
09 Cyacke no Opoj -
H3HOC -
opoj 497
Yiymo — 62.724
opoj 5.992
Penosne AO H3HOC 955.799
0poj 318
10 Cynexe AO HW3HOC 74.084
opoj 6.310
Yiymtio — 1.029.883
Opoj 131
Penosne Ol H3HOC 5.538
opoj -

13 Cyncke oA POl
HW3HOC -
opoj 131
Yiymtio w3HoC 5.538

YxynHo 6poj: 15.226
YKyInHo U3HOC: 1.611.539

Tabena op. 25: Bpoj u uzHoOC pewieHux uimema
VY 2021. roquaun yKymHO je pemeno 15.226 mrera y uzHocy ox 1.611.539 xuspana nunapa.
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VII3BAIITUTA IOPT®EJ/bA OCUT'YPAIBA

JIpyIITBO je MOCIOBE OCUTypama, 00aBJbalio y CKJIaay ca MPONUCHMA, CTaHIapAUMa CTPYKE
OCHUTYpama U aKTyapCKUM HadelIruMa, IPaBUINMa yIpaBibakha PU3UKOM H ITOCIOBHUM CTpaTerujama

Hpyuirsa.

Y cBoMm mocioBamy, [pymTBo je moctynaysio y ckiamy ca oapeabama [lpaBunHmKa 0
yCIIOBUMA M HAYMHY CaOCUTYpama U PeoCUrypama, U Ha Taj HauuH 00e30e11iI0 3alTUTY nopTdesba
OCHUT'ypama:

1. JlpymrTBO je AaBajo BHIIAK PU3HMKA JPYTHM OCHIYypaBauMMa y CAaOCHTypame, Ha Taj
HauuH 00e30el)yjyhu XOpru30HTaIIHY pactojielly pU3HKa; u

2. JlpymTBO je WM3BPUIMJIO M BEPTHKAIHY PpacHoAeNy pH3WKa, OJHOCHO H3pPaBHAMHC
BUIIIKOBA PU3MKa U3HAJ] COIICTBEHOT CaMONPUAPIKaja IIyTEM PEOCUTYPabA.

VY nepuony on 1. janyapa mo 31. neuem6pa 2021. ronune JpymTBo je umaio 69 Baxehux,
aKTUBHUX YroBopa o caocurypamy. Of Tora, 57 yroBopa ce ogHocuio Ha npateha caocurypama, a 'y
12 yroBopa o caocurypamy pymrBo je 6mi1o Bonehu caocurypaau.

VY neny tae je ApymrBo Bogehu caocurypasay, Haj3Ha4ajHUjU napTHepu [pymTBa cy Ommm
JlynaB ocurypame a.1.0. beorpan, [mo6oc ocurypame a.1.0, beorpaa u Tpurnas ocurypame a.n.o,
Beorpan, nox cy kox mparehux caocurypama Haj3Ha4ajHUjU napTHEpH JpymTBa Ouse KOMIIaHH]je
Wiener Stédtische ocurypame a.n.0. beorpax, TpurmaB ocurypame a.n.o. beorpax, JJOP
ocurypame a.1.0. Hosu Can u Generali osiguranje Srbija a.n.0. beorpan.

Taxohe, Tokom 2021. ronune, pymTBo je ©Mano akTUBHUX 18 yroBopa 0 peocurypamy 3a
noTpede 3alITUTE CONCTBEHOT MOpTdesba U TO:

e YIOBOpE O PEOCHUTYpamy BHIIKA IITETa 3a ayTooAroBopHocT y CpOuju, kao u 3a
TEpUTOPH]Y 3eMajba MOTIHCHUIIA cucTeMa 3elieHe KapTe ca ApymTsoM JlyHas Pe a.j.o.
beorpan;

®  YroBOpE O KBOTHOM PEOCUTYpamy OATOBOPHOCTHU MPEBO3HUKA ca ApyiITBoM JlyHas Pe
a.n.o0. beorpan;

®  YIOBOp O €KCIIEIECHTHOM PEOCUTYPalkby UMOBUHCKHUX PU3HKa, ca ApymTBoM JlyHas Pe,
a.n.o. beorpan;

®  YIOBOp O PEOCHUTYpamy OIIITE OATOBOPHOCTH ca ApywmTBoM /lyHas Pe a.n.0. beorpan;

e TeHepaJHH YroBop O (pakylITaTUBHOM peocurypamy ca npymrBoM Wiener Re a.j.o.
beorpan; u

e (axkylITaTUBHE YIOBOpE O pPEOCUTypamy, Tj. YTOBOpPE O HENPONOPIHOHAIHOM
peocurypamy ayTo KAacKO OCUTypamba U OCHUTypama KacKo MIMHCKMX BO3MJa ca
npywrsoM JlyHas Pe a.n.0. beorpan.

JpymTBo je, Bogehu pauyHa o nmotpedu 3amrute noprdesba, yroBope AeGUHHUCATIO MU Ha
0a3y TPOMOPIOHATHUX YTOBOpAa O PEOCHTYpamy BHINKA pHU3MKA, WM Ha 0a3W yroropa o
peocurypamy BHIIKA ILITETa, y CKJIAAY ca BPCTOM OCUTypama, 00MMOM NOpT(dhesba KOHKPETHE BPCTE
OCHUTYpama M TPKUITHUX YCIIOBA yrOBapama.
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VIl TTOKA3ATEJbU NIOCJIOBABA JIPYIHITBA

I'apanTHa pe3epBa

= 1,59
MapruHa COJIBEeHTHOCTH

VYKynHa yroBopeHa npemuja

15.082,80 nuHapa
Bbpoj 3anocnenunx

Panumo tpomikosa = 32%

TpomkoBu u3Buhaja, nporeHe, TMKBUAALN]E U
UCIIIaTe IITeTa = 0.20
1

Pemene mrete

l'oToBHHA M TOTOBUHCKH €KBHUBAJICHTH

= 2,31
Kpatkopoune o0aBese
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IX CTPYKTYPA HUMOBHUHE HA JIAH 31. IEHHIEMBPA 2021. TOJAUHE

CTAJTHA UMOBHHA 2.930.238 3.749.487 41,36% 45,92%
1. | Hemarepujanna ynarama - - 0,00% 0,00%
2. | CodTeep u ocrana npasa 8.593 16.018 0,12% 0,20%
3. | HekpetHune, nocTpojema 1 onpemMa 574.381 730.311 8,11% 8,94%
4. | Ayropoudu pHHAHCH|CKH IJITACMAHH 2.344.103 2.966.373 33,09% 36,33%
5. | Ocrana gyropoyHa cpeacTpa 3.161 36.785 0,04% 0,45%
OBPTHA HIMOBHHA 4.154.177 4.415.437 58,64% 54,08%
6. | Bammxe 15.475 22.332 0,22% 0,27%
7 CrasHa cpecTBa HAMEH-CHA IPOJIAjH U CPEeICTBA
' MOCJIOBama Koje ce 00ycTaBJba 43.331 40.353 0,61% 0,49%
8. | [NorpaxkuBama 579.150 773.110 8,17% 9,47%
9. | KpatkopouHu (MHAHCH]CKHU TIACMaHU 1.546.807 2.244.240 21,84% 27,50%
10. | 'oTOBHHCKH €KBHBAJIEHTH U TOTOBHHA 1.496.850 760.182 21,13% 9,31%
11. | IloTpaknBama 3a BHUIIE IJIaheH Mmope3 Ha TOOMTaK 2.881 13.178 0,04% 0,16%
12. | Ocrana oOpTHa UMOBHHA 469.683 562.042 6,63% 6,88%
CTAIE HA JTAH: 7.084.415 8.164.924 | 100,00% 100,00%

Tabena op. 26: Cmpyxmypa umosune J{pyuimesa

CTPYKTYPA UMOBWHE

60,00%
50,00%
40,00%
30,00%
20,00%
10,00%

0,00%
CTanHa UMOBMHa

O6pTHa MMOBMHA

W 2020. m2021.

[ToueTHO Meperme HeMaTepHjaIHUX yJiaramba BPIIN ce€ M0 HaOaBHO] BPEAHOCTH WIIU IIEHU
KOIITama. AMOpTH3aIlja HEeMaTepHjaTHUX Yiarama Koja TMOJIeKY aMOpPTHU3AIUju BpIIH Ce
MIPUMEHOM IPOMOPIIMOHATTHOT METO/Ia Y POKY O] 5 U BHIIIE TOAMHA MO OLIEHW KOMHUCH]E 3a MPOIICHY,
OCHM yJlarama 4uje je BpeMe YTBp€HO yroBOpOM, Kajia C€ OTIHCHBAKE BPIIN Y POKOBHUMA KOjU
MPOMCTUYY W3 YroBOpa. 3a HeMarepHjajHa ylarama ca HEOrpaHWYCHHM BEKOM Tpajama He
oOpauyHaBa ce amopTuzanuja. OOpadyH aMoOpTH3alldje HeMaTepHjallHUX yjarama BPIIH CE O
MoYeTKa HapeIHOr Mecela y OJHOCY Ha Mecell Kaja je HeMaTepHjajHO Ylarame CTaBJbEHO Yy

yroTpe0y.
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HekpeTHuHe, mocTpojerha W ONMpeMy YMHH MarepHjajHa MMOBHHA KOja CE KOPHUCTH 3a
npyXKame yCiyra, i3HajMJbHBaLE IPyTUMa, 3a aIMUHHCTPATHBHE CBPXE, MPOajy Y IIHJbY OUyBambha
peaHe BpeIHOCTH CpelICTaBa OCUTYpama U APYyre moTpede, U 3a Kojy ce oueKyje aa he ce KopucTuTu
BHIIIC O] je/THE TOJMHE.

[ToueTHO BpenHOBamEe HEKPETHUHA, IOCTPOjeHha U ONPEME BPIIH ce M0 Ha0aBHO] BPEIHOCTH,
WIA 0 I[EeHW KomTama. HabGaBHy BpemIHOCT OCHOBHOI CpEACTBa YHMHU (DaKTypHA BpEIHOCT
nobaBJbaua yBehaHa 3a 3aBHCHE TPOIIKOBE 110 OCHOBY Ha0aBKe M MO OCHOBY JOBOlhema CpeicTBa y
cTame (PyHKIIMOHAITHE IPUIIPABHOCTH.

HaxoH nodeTHOT npu3HaBama HEKPETHHHE, TIOCTPOjeha U ONpeMa ce MCKa3yjy M0 MOIITEeHO]
BPEIHOCTH, YMambEHO] 3a YKyIHY aMOpTH3allljy U YKyITHEe HaKHaJHe ryOuTke 300r o0e3Bpehema, y
ckimagy ca MPC 16 "Hekpernune, moctpojema u omnpema'. IlpomeHny BpemHOCTH MOCTpoOjema H
orpeMe BpIIH rmoceOHa KoMUCH]ja Kojy uMeHyje M3Bpirau onoop ApymTsa, 10K MPOoLeHY BPEAHOCTH
HEKpETHHUHA BPIIH OBJIATheHn NPOLECHUTEb.

HMuBecTHIIMOHA HEKPETHHHA je HEKPETHUHA KOjy JlpyIITBO Kao BIACHUK WJIM KOPHCHUK
(bMHAHCH]CKOT JIM3MHTA APKH Pagi OCTBapHBamba 3apaje O M3aBama y 3aKyll WK paau yBehama
BPEIHOCTH KaruTalla Wi Paax jeITHOT U IPYTOT.

[ToueTHO Mepeme MHBECTUIIMOHE HEKPETHUHE MPUIIMKOM CTUlama (HabaBKe) BpIIU c€ MO
Ha0aBHO] BPETHOCTH WJIM IICHM KOINTamka, Y3 YKJbYUHMBaI-E 3aBHCHUX TpPOIIKOBa HabaBke. HakoH
MOYETHOT NMpH3HaBaWka, HAKHAIHO MEPEHE MHBECTUIMOHE HEKPETHHWHE BPIIU ce Mo Moneny dep
BpenHocTH. dep BpeTHOCT NHBECTULIMOHE HEKPETHUHE j€ HeHA TPIKUILIHA BPETHOCT, OTHOCHO MEPH
ce Kao HajBepOBaTHHUja IIeHa KOja peaJlHO MOJKE JIa c€ 0T/l Ha TPXKUILTY, Ha 1aH OUJIaHCa CTamba.

IIponeny ¢ep BperHOCTH MHBECTUIIMOHE HEKPETHUHE BPILU NMPO(EeCHOHATHO KBAIN(UKOBAH
MIPOLIEHUTEJb HAa OCHOBY I0JlaTaka O TP)KUILIHUM IieHama HekpeTHuHa. [loctynajyhu y ckiany ca
naparpagom 32. MPC 16, [lpymrtBo je mocieamy MpoLeHy TIpal)eBUHCKUX oOjekata Hu
MHBECTULMOHUX HeKpeTHHHa u3Bpuiwio 2020. roauue, aHraxosamweM llpenyseha 3a mocioBHe
ycayre, dpuHaHcujcku MapkeTUHT U KoHcanTuHr "OUMAKC" 1.0.0. Cmenepescka [lananka.

[To MunUBbEHY NPOLIEHUTEIBA, HA TPXKUIITY HEKPETHUHA, KOj€ Cy CIMYHE WHBECTHIIMOHUM
HeKkpeTHHMHaMma [[pymiTBa, y mpeTxoJHO] FOAMHU HHUje OWJIO IpOMEHa, Koje OuM mmane yTHulla] Ha
BUXOBY 3Ha4ajHO Jpyrauujy ¢ep BpeaHoct Ha faH 31. nenemOpa 2021. ronune.

JpymTBo je y 6unancy crama Ha JaH 31. nenemOpa 2021. ronuHe ucKa3ano WHBECTHIIMOHE
HEKpeTHHHE y BpenHoctH ox 318.800 xuspane nunHapa.

JlyropoyHum mjacMaHuMa cMaTpajy ce: yuenthe y KanuTaily; yJao3u y Ty>)KHUYKE XapTHje
on BpeaHoctu (XOB) ca pokom nocreha nyXKUM O TOAMHY JaHa PACHOJIOXKHMBE 3a IPOAA]Y,
JQYTOPOYHHM IIJIACMaHU KOJU Cce JIpike 110 focneha, OTKyIJbeHe CONCTBEHE aKIije U OCTalld JyTOpPOUHU
yJ03H1.

CMmameme BpeTHOCTH JYTrOopouyHUX (PUHAHCH]CKUX IJIaCMaHa je HajBehum jaenom nocienuia
nocrneha u nmpeKkmbIkaBamba TyropouyHux apxxaBHux XOB koje nocnesajy y poky kpahem ojf roauHy
JlaHa Ha KpaTKOpouHe (PMHAHCHjCKE IUIacMaHe, IITO je yjeIHO W Y3pOK ImoBehama BPEAHOCTH
KpaTKOpOYHHUX (pUHAHCH]CKUX TutacMaHa. CpencTBa ¢y HajBehwM JeoM WHBECTHpaHA y JIpKaBHE
XOB.
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OO6pTHy umoBuHy JlpymTBa Ha nan 31. nememopa 2021. roqune najpehum nenom ymnHe cnenehe
MO3HIIH]E:

Y xmpagama

AUHApa

IoTpaxkuBama 773.110
[MToTpakuBarma 10 OCHOBY IIPEMHjE OCUTYparba, CAOCUTypamba

U PEOCUTypamba 453.471
[NoTrpakuBama 011 peocurypaBaya u peTporecuoHapa 3.069
[ToTpaxxuBama 3a perpece 12.239
OcrTana noTpaxxuBarma 304.331
[MoTpaxkuBama 3a Buie miahen mopes Ha 100UT 13.178
DOUHAHCHjCKH MIACMAHH 2.244.240
Kpartkopounu nenos3ntu ko 6aHaka 800.000
duHAHCH]CKa CPEJCTBA PACIIONOKIBA 32 IPOJIA]y 378.920
XapTrje ox BpeIHOCTH Koje ce ApKe 10 Aociieha - 1eo Koju TocTeBa

JI0 jeJTHE TOJUHE 949.969
duHaHCH]CKa CPEICTBA KOja Ce HCKa3yjy 1Mo (ep BPeTHOCTH KPO3

OwaHC ycrnexa 115.351
TI'oToBUHCKM eKBHBaJIEHTH U TOTOBHHA 760.182
Texyhu pauynu kox Oanaka 349.959
WznBojeHa HOBYaHA CpeICTBA U aKPETUTHBH 41.693
JleBu3Hu pauyHu xoJ1 6aHaka 368.530
AKTHBHA BpeMEHCKa pa3rpaHuYemha 483.041
PasrparnueHu TpoIKoBY MprbaBe OCUTYpamba 471.614
Jpyra akTuBHa BpEMEHCKA Pa3rpaHUuCHa 11.427
TexHu4ke pesepBe Koje Majga Ha TepeT CA0CHTypaBayva,

peocurypapayva U peTpouecuoHapa 79.001
PesepBe 3a npeHoCHE TIpeMuje Koje majajy Ha TepeT

caocurypapaua, peocurypaBada 1 peTporecruonapa 64.341
PesepBucane mreTe Koje 1ajiajy Ha TEPET CA0CUTYypaBava,

peocurypasada U peTporecuoHapa 14.660

O6ptHa umoBuHa Jpymrea Ha nan 31. nenemOpa 2021. ronqune 6enesxu nopact ox 6,28% y onHOCy Ha UCTH
natym 2020. romgunHe, y3 nosehano yuemhe KpaTkopouHux (uHaHcHjckux ruacmana (ca 21,84% y 2020.
roquan Ha 27,50% y 2021. roquHN) U cMamkeHo yuennhie TOTOBUHCKUX eKBUBasieHaTa u rotosuHe (ca 21,13%
y 2020. ronunu Ha 9,31% y 2021. ronuHu).
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X CTPYKTYPA KATIMTAJIA 1 OBABE3A
HA JIAH 31. IELIEMBPA 2021. TOJIMHE

KAIIUTAJI 2.400.135 | 2.921.987 33,88% | 35,79%
1. | OCHOBHH ¥ OCTAJIM KAIIUTAI 641.723 641.723 9,06% 7,86%
2 PeBanopu3zairione pe3epse Mo OCHOBY
' peBanopu3alrje HeMaTepujaiHe UMOBUHE,
HEKPETHHHA IIOCTPOjEha U OIpeMe 114.182 114.182 1,61% 1,40%
3. | Hepeanuzopanu noounu 9.965 10.495 0,14% 0,13%
4. | Hepeanu3oBaHu ryouiu (7.779) (7.624) (0,11%)|  (0,09%)
5. | Hepacmopehenu nodurax 1.642.044 | 2.163.211 23,18% 26,49%
PE3EPBUCAIA U OBABE3E 4.684.280 | 5.242.937 66,12% | 64,21%
6. | JyropouHa pe3epBucama 44.584 41.893 0,63% 0,51%
7. | Jyropoune obaBe3e 0 48.899 0,00% 0,60%
8. | OnnoxxeHe mopecke obaBese 9.792 44.532 0,14% 0,55%
9. | KpaTtkopoune obaBese 203.196 329.708 2,87% 4,04%
10. | PesepBucane mreTe 1.910.969 2.044.228 26,97% 25,04%
11. | Pe3epBe 3a MpeHOCHE MpeMHje 2.118.120 2.408.918 29.89% 29,49%
12. | Pe3epBe 32 HEUCTEKIIC PU3HKE 196.773 224,993 2,78% 2,76%
13. | Ocraia HEOMEHYTa MaCMBHA BPEMEHCKA pa3rpaHuuCHha 200.846 99.766 2,84% 1,22%
CTAILE HA JIAH: 7.084.415| 8.164.924 | 100,00% | 100,00%
Tabena op. 27: Cmpyxmypa kanumana u obasesza /[pywumea
CTPYKTYPA KATMUTANNA U OBABE3A
70,00%
60,00%
50,00%
40,00%
30,00%
20,00%
10,00%
0,00%
KAMUTAN PE3EPBMCAHA 1 OBABE3E
N 2020. W2021.
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X1 MPUXOJU U PACXOIH ITO OCHOBY OCHUTI'YPAILA O OATOBOPHOCTH

350I' YHOTPEBE MOTOPHHUX BO3UJIA

HpymTBo y ckiamy ca tadkoM 3. Omiyke o caapxkajy u ¢opmu obpasamna (GpuHAHCH]CKHX
M3BEINTaja 3a JPYIITBA 32 OCUTypame, y cienachoj Tabenu npukasyje ckpaheHy Bep3ujy ymopemxHor

npericaa nmpuxoaa u pacxoga y O6aBJ'baH>y IMOCJIOBA OCUT'ypama 01 ayTOOATOBOPHOCTH:

Y xubagama AUHapa

(0J115(8 2021. 2020.
MNOCJIOBHM (PYHKHUOHAJIHHN) ITPUXOAHN 3.351.827 3.074.939
OOpauyHaTa npeMHja HSKUBOTHUX OCUTYparha U CA0CUTyparba 3.486.738 3.163.810
[IpeMuja mpeHeTa y peOCUTYPaEbe (36.166) (37.506)
[ToBehame pezepBu 3a MPEHOCHE TIPEMHjE U PE3EPBU 32 HEHCTEKIIE
pU3HKe ocurypama U caoCUrypama (156.151) (116.072)
[Tpuxoau of MOCIOBA HETTOCPEIHO MOBE3aHUX C OCIOBUMA
OcUTypama 21 34
OcTau OCJIOBHU NPUXOH 57.385 64.673
INOCJIOBHH (®YHKIHMOHAJIHHN) PACXO/IU 1.493.860 1.419.424
JlommprHOC 32 IPEBEHTUBY 68.340 62.011
JloprHOCH ITPONMCcaHu NOCEOHUM 3aKOHUMA - -
HonpuHoc ["apantHom doHay 63.912 56.680
Ocranu pacxoau 3a JyropodHa pe3epBucama U (PyHKIIMOHATHE
JIOTIPUHOCE 169.506 153.360
JlukBHMpaHe MITETe HEKUBOTHUX OCUTYPamkha 1.010.226 815.718
JlukBuMpaHe TETe — YCIHU Y IITeTaMa CA0CUTyparha 18.645 12.305
Pacxonu u3Buhama, npolieHe, TUKBUIAIMjA U UCIIATe HAKHAA
IITETa ¥ YTOBOPEHUX M3HOCA 203.902 153.800
ITpuxoau o yuertha peocurypama y HaKHa M [ITETa (608) (5.416)
PesepBrcaHe mTeTe HEXKUBOTHUX OCUTypamba — roehame 101.700 239.980
PesepBuicaHe mTeTE HESKUBOTHUX OCHTYPAEha — CMAbEHE - -
PesepBucaHe mTeTe caocUrypama, peoCHIyparmba 1 peTpolecuja —
nosehame 12.829 -
[Tpuxoam o perpeca u Npojiaje OCUIypaHuX omTeheHuX CTBapH (154.592) (69.014)
JAOBUTAK - BPYTO IIOCJIOBHU PA3YJITAT 1.857.967 1.655.515
JOBUTAK U3 HHBECTHLHHMOHE AKTUBHOCTH 86.506 64.835
TPOIIKOBU CITPOBOBEIA OCUT'YPAIBA 594.861 536.921
1. TpoumikoBHu npudaBse 564.528 508.120
1.1. IlpoBusuje 131.585 122.941
1.2. Octanu TpouikoBu Npudase 439.477 371.609
1.3. TIpomeHa pa3rpaHHYEHHX TPOIIKOBa MpudaBe — nmoBeharme (6.534) -
1.4. IlpomeHa pa3rpaHHYeHUX TPOLIKOBA NPHUOABE — CMALEHHE - 13.570
2. TpouikoBu ynpase 30.333 28.801
2.1. AmopTtuzanyja 2.150 414
2.2. TpoIIKoBH MatepHjaia, eHepruje, yciryra i HeMaTepujaHu
TPOLIKOBH 17.530 17.625
2.3. TpoukoBH 3apaja, HAKHa/Ia 3apajia ¥ OCTAJIU JIMYHH TPOIIKOBH 10.578 10.679
2.4. OcTtanu TPOIIKOBH yIpaBe 75 83
MMOCJIOBHU TOBUTAK — HETO NIOCJIOBHU PE3VYJITAT 1.349.612 1.183.429
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Y xuwbagama JuHapa

o1nmc

2021.

2020.

OUHAHCHUJCKHU TPUXOIU, OCUM PUHAHCHUIJCKHUX
MNPUXOJA ITO OCHOBY HHBECTUIIMOHUX
AKTUBHOCTH

134

137

OPUHAHCHUJCKHU PACXOJIHU, OCUM ®PUHAHCHUICKHUX
PACXO/JIA 10 OCHOBY UHBECTHIIMOHUX
AKTUBHOCTH

(2.753)

(1.811)

MNPUXOIN Ol YCKIIABUBAIBA BPEJJTHOCTH
IHOTPAKUBAIA U IPYTE UMOBHHE KOJA CJIY KU
3A OBAB/BAIGE JEJATHOCTH

115.507

46.105

PACXO/M 11O OCHOBY OBE3BPEBEIA
MHOTPAKUBAIBA U IPYTE UMOBHUHE KOJA CJIYKHU
3A OBAB/BAIGE JEJATHOCTH

(118.472)

(55.565)

OCTAJIM ITPUXOIU

4.259

8.831

OCTAJIM PACXO/IU

(82.804)

(12.790)

JOBUTAK U3 PEJOBHOI IIOCJIOBAIBA
ITPE OIIOPE3UBAIBA

1.265.483

1.168.336

HETO JOBUTAK ITOCJIOBAIbA KOJE CE OBYCTABJbA,
MHO3UTUBHU EOEKTHU NTPOMEHE AYYHOBOJICTBEHUX
MHOJIMTUKA U NUCITPABKHU I'PEILIAKA U3 PAHUJUX
IHEPUOJA

807

HETO I'VBUTAK ITIOCJIOBAIBA KOJE CE OBYCTABJbA,
HEI'ATUBHU E®EKTHU IPOMEHE AYYHOBOJACTBEHUX
IHHOJIMTUKA U UCTTPABKU I'PEIITAKA U3 PAHUJUX
HHEPUOJA

(1.960)

JOBUTAK ITPE OIIOPE3UBAIBA

1.266.290

1.166.376

Tabena 6p. 28: Ynopeonu npeaned npuxooa u pacxooa y o6asasarwy nOCi08d OCUSYPARLA 00 AYMO002080PHOCHU

VYKynHa mpemMuja ocurypama of ayrooaroBopHoctd 3a 2021. roguny uzHocu 3.486.738 xuibana
nuHapa. Pacnoziena ykymHe mpemuje ocurypama oji ayrooaropopuoctu 3a 202 1. ronuny je cieneha:

Y xuwbagama zmHapa|

IIpemuja IIpeBenTHBA Texnnuka npemuja Pexujcku nonarak
3.486.738 68.340 2.734.649 683.749
Tabena op. 29: Pacnooena yxynne npemuje 00 aymoo02080pHOCU
P.o Onmc 2021 2020 RO
.0p. c c (4:3)
1 2 3 4 5
1.  |Ocurypame o1 OATOBOPHOCTH 300T yrnoTpede 272,173 246.284 110,51
MOTOPHHUX BO3HJIA

Tabena 6p. 30: bpoj 3axwyuenux yeo8opa y ocucyparpy 00 aymooo2080pHOCMU 3a NOCTedIbe 08e 200UHe
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11.1. MEPOJABHHU BPYTO TEXHUYKMU PE3YJITAT OCUI'YPAIbA O/
AYTOOAI'OBOPHOCTH

Y xuwbagama JuHapa

TexHUYKa IPEeHOCHA

TexHrn4YKa IpPEeHOCHA

. . . MeponaBHa Togummu
Texamdaka npemuja MPEMHja YKYITHOT MPEMHja YKYITHOT
. . TEXHUYKA MEpOJaBHH
YKYIHOT nopTdespa noptdespa HAa Kpajy | mopTdesba Ha Kpajy )
MPEMHja | TEXHUIKA PE3YIITAT
MPETXOAHE TOANHE Tekyhe romune
2.734.649 1.333.341 1.455.810 2.612.180 49,19%
PezepBucane mrete Hamnahenu
[Itere ykynHor | Pe3epBrcane mrere Ha . MeponaBHe
noprderpa| Kpajy Tekyhe roguHe Ha KpaJy HPETXOIHE | perpeci y ToKy ITeTe
roguHe | Tekyhe rogune
1.232.714 1.790.336 1.676.210 61.854 1.284.986

Tabene op. 31 u 32: Mepooagru Opymo mexHuuyKu pe3yimam ocucyparsa 00 aymooo02080PHOCIU

11.2. IPEMHUJA OCUT'YPAIBA O AYTOOATI'OBOPHOCTHU

Y crpykrypu mnoptdesba JlpymiTBa, MpOIEHTyaqHO Yydemhe MpeMHje OCHUTypama Of
ayTOOJTOBOPHOCTH Y YKYITHO] IPEMUjHU, CMAKLUIIO C€ Y OTHOCY Ha MCTU MEPHUOJI TPETXOAHE TO/INHE!

Y xubaiama quHapa

31.12.2020. 31.12.2021.
[Ipemuja ayTOOATOBOPHOCTH 3.163.810 3.486.738
VYkynHa npemyja JpymTa 4.025.404 4.645.503
VYuenrhe y yKyHOj IpeMuju 78,60% 75,06%

Tabena op. 33: Ilpoyenmyanno yueuihe npemuje 00 aymoo02080pHocmu (YnopeoHu npukas oge 200ute)

[Ipemuja ocurypama oxn ayrooaropopHoctu je y 2021. roqunu 3abenexuna pact ox 10,21%
y OJTHOCY Ha OCTBapeHy MPEMHUjy OCUTypama o] ayTooAroBopHocTy y 2020. ronuHHu.

C 003upoM Ha 3Hauyaj OBOT BHJA OCHUTYpama Ha mocijoBame J[pymiTea, moTpeGHO je na ce
OJIP’KY KOHTUHYHTET IOCIOBabha y 0BOj BPCTU OCUTYPama U YII0KE HAllOpH 33 pa3B0j OCTAIMX BUI0BA

OCHUT'ypama.
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X1 PU3ULNU OCUT'YPAIBA
IIpouec ynpas/bama puznuuma y JpymrBy

VYBakaBajyhu ycBojeny Crparerujy 3a mmrmementanujy ConsentHoctu Il y PemyOmuim
CpOwuju, Kao u 3armoyveTe Mpolece ycBajama NPOCIEKTHBHUX METO/A 33 YTBPH)HBamkE COIBEHTHOCTH
ocurypasajyhux apymrasa, [IpymTBo je CpoBeso MPBY U APYTY KBAHTUTATUBHY CTYAW]y yTHUIIAja,
noK je Tpeha y mpunpemu. Y mnpeactojeheMm mnepuomy odekyje ce Jajba H3MEHAa pexuMa
COJIBEHTHOCTH, NpH yemy he akieHar OuTH Ha Behoj BaXKHOCTH IpoIeca yIpaBibamba PU3UIIMA Yy
nmocjoBamy JoMahux ocurypasajyhux apyuiTasa.

Kako 6m JlpymTBO aJeKBaTHO OJrOBOPUJIO HA HOBE 3aXTEBE, YCIOCTaBJbEH je CHCTEM
yIpaBJbatkha PU3HIIMMA KOJU HACTOjU na Oyne epukacaH W MPOMOPHUOHANIAH MPHUPOIA U OOMMY
MOCJIOBA KOjU ce 00aBJbajy y JpymTsy.

Obmnact yrpaBibama pU3HIKMMa Y CBOM TOCIOBamky JpymTBO je YpEeauio HHTEPHUM aKTHMa,
y CKJIaaly ca 3aKOHOM OCHUTypamy, a IpeBacxofaHo [IpaBUIHUKOM O yIpaBibakby PU3UIMMA, KOJUM je
YTBphEH CHCTEM yIpaBJbamba PU3UIIMA.

OnroBapajyhe ¢yHKIHOHUCaKE CHCTEMa yIpaBibakba pH3UIMMa KojuMa je JlpymTBo
W3JI0KEHO, WJIH OU MOTJIO OMTH U3JI0XKEHO Y CBOM ITOCIIOBAbY, 3aXTE€Ba TAKBO YCIIOCTABIbAE IIPOIIeCca
yIpaBJbamkba PU3NIINMA, KOje 00yxBara HajMame cieaehe dase:

1. uaeHTU(UKOBAKE PU3HKA;

2. TIPOLICHE U MEPEHE PU3HKA;

3. ympaBJbame pU3MIIKMMa Kpo3 neHuHrCcame 0roBopa Ha PU3UKE; U

4. KOHTHHYHMPAHO U3BEIITABAK-E O 3HAYAJHUM UJICHTU(PUKOBAHUM PU3UIIIMA.

Hoenmugukosare puzuka noapasymeBa UIACHTUPHUKOBAKE MPUCYTHUX M MOTEHLM]jATHUX
pHU3UKa MPOUCTEKINX M3 oOaBjbama jAenatHocTd J[lpymrBa. Ominykom [lpymtBa dopmupan je
Perucrap pusnka koju YMHM OCHOBY CKyTa pPHU3MKa, KOJU C€ TIpaTe y OKBUPY (DyHKIIMjE yIpaBJbamba
pusnnuMa y JIpylmTBy M cagp’Ky KBaJIMTATUBHE W KBAHTUTATHMBHE IIPOLEHE pU3MKa. Y CKIaly ca
IUTAaHUPAHUM aKTHUBHOCTHMA MPOBEPE CUCTEMa yNpaBibarba PU3HIMMA BpIINA CE€ MPOLEHA PU3NKA U
aXypupame MPeTXoHOo yTBpheHor Peructpa pusuka.

Ilpouena pusuka y JIpylmtBy ce 3aCHUBA Ha JIB€ BPCTE yla3HHX WH(pOpMAIMja — MPOIIeHA
yTUIIaja W TIpOIleHAa BEpOBaTHONE HAacTaHKa pHU3MKA. YKYIMHA H3JI0KEHOCT PHU3HKY JjJ00Hja ce
MHOKEHEeM 00/10Ba 3a yTHUIlaj ca 00I0BUMa 32 BEpOBaTHONY HacTaHKa:

e BepoBarHoha HacTaHka Moke Outn: muanManHa (1), mana (2), cpenma (3), Benuka (4)
u uzy3ertHa (5);

e yrHIAj MoXe OuTH: O6e3HauajaH (1), Huzak (2), cpenmwu (3), 3HauajaH (4) u BUCOK (5);

e  YKYITHA U3JIOKEHOCT PU3MKY MoXke OuTH: HucKa (oueHa 1 - 7,5), cpeama (ouena 7,51
- 14,99) u Bucoka (omena 15 - 25).
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Kako Ou ce cuctem ympaBipamba pU3HUIMMa KOHTHHYHpPAHO NO0OO0JbIIaBa0 U yHarpehusao,
opranmsyje ce cucteM npahema 1 U3BeIITaBamka O PU3UIMMA, Ha HAUYUH /1A Ce:

e HajMame jeJHOM y TOKY MOCIOBHOT moiyroumTa M3BpimHu ondop obaBemTaBa o
pPHU3HLIIMA ¥ BbUXOBO]j IIPOLICHH;

e JedUHMITY MEpe U MPEHopyKe 3a MOOOIbIIAKE CUCTEMA YIIPABIbaha PU3HIIMMA KaKO
O ce pU3MIM HAIA3WIN Y IPUXBATJbUBHM I'PaHUIIAMA;

e MUHUMYM jeHOM y TOKY MOCJOBHOT mojyroxauira V3BpmHu onb6op obaBectu o
pesyaTaTiMa KOHTPOJIC pH3HKa U CIPOBOlembY NeHHUCAHUX Mepa.

VY toky 2021. roguHe y capaimy ca HOCHOIIMMA MpOoLieca Y CUCTEMY YIIpaBJbaba PU3HIIIMA
(BmacHMIIMMA PU3HKA), QYHKIIM]a yIpaBJbamba pU3NIIMa H3BPIIUIIA je TPOLEHY 3HAYajHUX PU3HKA U3
Peructpa pusuka y cknany ca logummum ruianoMm. Hagnexxnu opran Ympase JlpyimiTBa y3uma y
0031p M3BEIITaje O M3BPIICHUM IpoBepaMa (YHKIMOHUCAMma CHUCTEMa YIPaBJhbalba PU3HIMMA H
JIOHOCH OJJTyKE O Mepama 3a HEroBO MOOOJbIIAKE, MITO ce Onnke AePHUHUIIE UHTEPHUM aKTOM
Q.P.42 IIpouec ob6aBbama nposepe GyHKIIMOHUCAKA CHCTEMA YIIPaBJbaba PU3UIIMA.

[Toyerkom 2021. romuHe je yCBOjeHAa HOBA NOJIMTHKA YIIPABJbaha PU3UKOM OCUTYPaHa KOjoM
cy nepurncane mepe 3a mpaheme oBor pusuka. [lopen Tora, nomymena je nponemaypa Q.P.42 Iponec
obaBspama MpoBepe (YHKIMOHHCAka CUCTEMa yIpaBJbathba PU3MIMMA Yy JIEIy Ipoleca U3paje,
caapxaja u ogroopHoctu ORSA wusBemtaja. Tume cy Onmke AeUHUCAHE HEOTXOIHH CaIpPIKaj
M3BEIITaja O COINCTBEHO] MPOIICHUW COJIBEHTHOCTH, MOCTYINaK W3paJieé OBOI' M3BEIITaja ca TOKOM
uHbOpMaLja U OArOBOPHOCTH JIMIA M3 CTPYYHHX OpPraHM3alMOHMX jaenoBa Jlpymrea, mu300p
METOZIOJIOTHj€ ¥ OATOBOPHOCTH Yy TMPOIIECY ympaBbama pusuiuma. Pusuunu npodun JpymTsa ce
HE3HATHO MTPOMEHHO IITO j€ y CKJIaJy Ca YCBOJEHOM CTPATETHjOM.

H3noxncenocm /lpywimea Kpeoummnom pusuky, 0e6U3HOM PUUKY, KAMAMHOM DUSUKY U
PUBUKY TUKGUOHOCIMU OemabHO je obenodawena y Hanomenu 51. y3 punancujcke uzeewimaje
Jlpywimea 3a 2021. zoouny.

Jpy1iTBO, y OKBUPY YIIpaBJbamba pU3ULMMa, BPIIN CONICTBEHY MpoleHy pusnka (ORSA - Own
Risk and Solvency Assessment) u COTBEHTHOCTH, YUjU PE3YIATATHU CE Y3UMA]y Y 003U IIPU TOHOIICHY
CTpaTeUIKUX OJUTyKa, TUIAHUpPAly IOCIOBHUX AaKTUBHOCTH W TPH YIpaBibamy aaekBaTHoOHIhy
Karnurana.

CorncTBeHa NpoleHa pU3MKa U coiBeHTHOCTH [IpymTBa

OCHOBHHU IIJb COTICTBEHE MPOIIEHE PU3HKA U COJIBEHTHOCTH j€ J1a C€ KPO3 aHTHUIIUIIUPAHE
pU3HKa MPUKAXYy CONICTBEHU pu3uly [[pymiTBa, yBaxkaBajyhu mpu ToMe cTparenike ubese Jpymrea
ytBphene [TocnmoBuuMm mmanom [pymTea u CtpaTernjoM ynpaBibamba PU3UIMMA.

HpymTBo je u3paguino CtpaTernjy ynpaBibamba pU3UIMMa Koja je cactaBHU Jeo [locmoBHOT
riana JlpymiTea u cajpiku OKBHUp 3a 00e30eherme aiekBaTHOT ()YHKIIMOHUCAA CUCTEMA YIIPaBJhamha
pusunuMa y JpymTBy, nmpukasyje Be3dy u3Mel)y yKymHO mOTpeOHE COJBEHTHOCTH M PU3UYHOT
npoduna JpymTsa u geduHUIIE OATOBOPHOCTH Y CBEOOYXBATHOM CHUCTEMY yTPaBJbarba PU3UIIMMA.
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2021.

roAMHy KOJUM j€ JeTaJbHHje OOjallllbeH CHCTEM YyIIpaBJbamkbha PHU3UIIMMA,

mporiec

uaeHTUUKAIMje W TpPOIeHe pU3MKa, Kao u mparehe mepe koje JpymrTBOo CHpoBOAM y LUIBY
aJICKBaTHOT KOHTPOJIMCAbha PU3HKA.

HaBezenu u3BennTaj je npunpeMbeH Ha HaduH oapeher OTyKOM O CHCTEMY YIpaBibama y
JpPYIITBY 3a ocurypame/peocurypame ("Cmyxxoenu rmacauk PC", 6p. 51/2015, 29/2018 u 84/2020),
a y HACTaBKy CJICJM CaXETH MPHKA3 pe3ysiTara U3BPIICHUX MPOICHA ca UICHTU(PHUKOBAHIM Mepama
3a YIpaBJbamkbe PUUIHMA.

I'pyna YkynHa
Tun puznka Mepe ynpas/bamba pu3niumMa
pu3uKa OLICHA PH3HKA
- [TomrToBame MHTEPHE peryliaThBe Koja AeQUHHUIIIE
1.1 Prsuk HeaiexsarHo yraphere MOCTYTIAK MPEYy3UMarba PH3HUKA Y CA0CUTYPamhe
HpeMHje OCHTyparba - [Ipaheme TexHUUKOT pe3yaTaTra u OJ1aroBpeMeHO
1.2. PH3HK HealeKBaTHOT yKa3uBame Ha Moryhy H3JI0KEHOCT PH3HKY
Npey3HMama PUSHK y OCHIYpame, |- Amnanm3a KOHKypeHnyje, mopeheme ca KOHKYPEHTCKUM
MIPEHOCA PU3UKA Y CAOCUTYPAE U fenama .
- [loctyname y cknany ca CTpaTerujoM yIpasibama
1. Pusux | PEOCHIYPaIbe pHA3ULIHAMA Hwuzak pusuk
1.3. Pusuk ucTeka ocurypama
OCHIYpAma | "y ke KOHIICHTpALU]E - Peocurypame kao npupoana 0;[6pa§a Ofl pU3MKa (omeHa 6,92)
HopT(esba ocurypama - KOHTI/IIjIyI/IpaHO npaheme eBUACHIM]E TTONUCca ca
1.5. PH3HK HeAZeKBATHO HacTynajyhuMm UCTEKOM OCUTyparma .
OBpasoBaHHX TEXHHYIKHX Pe3epBH - [Ipaheme y3poka npekuna ocurypaajyher mokpuha
1 6. PysiK HaCTaHKA - [loctyname y cknagy ca akTyapcKOM CTPYKOM U
KaTacTpoaiHIX mTeTa Ha4eJIrMa JICIaTHOCTH OCUTypamba
- Tectupame aIeKBaTHOCTH TEXHUIKUX PE3CPBH Y
CKJIaJy ca MHTEPHUM aKTHMa
- [Ipey3umame obaBe3a y CKIagy ca Ha4eIuMa CTpyKe U
WHTEPHO PETYIINCAHUM TIPABIIIMMA O MIPEy3HMaby
pHU3UKA MPUIAKOM YTOBapama OCUTYpamba
- }1p>1<aH>e TOTOBUHC U TOTOBUHCKHUX €KBUBAJICHATA Y
HW3HOCHMa JIOBOJLHUM 3a Tokprhe obaBe3a
2 Pusuk 2.1. Pu3uk HeaieKBaTHOT - [TomroBame 3aKOHCKUX OIPaHUYCHA Y MOMIEAY Huzak
HKBUHOCTH yIpaBbakhba IMOBHHOM U 00aBe3aMa | JpKarha FOTOBMHE Ha pauyHHMa pHU3HK
JpYIITBA - [TomroBame MHTEpHE perynaTuBe (MpoIeaypa (omuena 2,93)
JlenoHoBamwa u yaarama cpelicTaBa TEXHUUKUX U
rapaHTHUX pe3epBu [pymrea u MHBECTULIMOHA
nonutuka /[lpymrsa)
- [Ipahemwe koeduIMjeHTa TUKBHTHOCTH U
MIPaBOBPEMEHO PEAroBame
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I'pyna Ykynna
Tun pusuka Mepe ynpaBbamba pu3nIHMa
pH3HKa OLICHA PH3HKA
- [Ipeny3nmarme 3aKOHCKH MPOITUCAaHUX Mepa y CIIy4ajy
HEHaIUIaTe: OIIOMEHE, YTYKeHha, HeHCITyhemha 00aBe3a
peocurypasada
3. Prsuk - [Ipaheme OoHUTETA, MOCIOBHE MOMUTUKE EMUTCHTA;
’ - [Ipaheme kpequTHOT pejTUHTA
HEHUCIYHBCHha
- [Ipaheme HamIaTe MOTpaXMBamka y JUHAMHIN
obagese Huzaxk pusuk
3.1. KpenutHu pusuk Jocneha opoyeHux cpencTaBa
Apyre (ouena 2,32)
I OBODIHE - [lomroBame HHTEPHE peryaaTHBE
yCTpaE o - [Ipaheme mMocnoOBHE MONMUTHKE PEOCUTypaBaya,

MPUCYCTBOBAE CKYNIITHHAMA aKI[HOHApa
peocurypasaia

- [Ipaheme pa3Boja nmponsBona peocurypaaua,
MOCJIOBHUX Karalurera u OOHUTETa, UTH.

4.1. Pu3uk npoMeHe KaMaTHe CTOIIe
4.2. Pu3uk mpoMeHe 1eHa XapTHja of

- Ynarame y ckiiaay ca MponucuMa U MOLITOBAbE

BPEIHOCTH 3aKOHCKUX OIpaHHYCHa
4.3. Pusuk npoMeHe 1eHa - [lomroBame UHTEpHE peryaaTUBeE
4. TpxumHu P H PHE pery Hu3zak pusuk
- HETIOKPETHOCTH - [lomroBame Crpareruje yrpapibamba pH3HAIIIMA (ottera 6.42)
p 4.4. JleBU3HU PU3UK - [Ipaheme ocTBapema Kypca quHapa y OQHOCY Ha ’
4.5. Pu3uk npoMeHe KaMaTHE CTOIE | IPOjeKTOBaHE BPEAHOCTU
4.6. Pu3uk KOHIICHTpaIHje - [Ipaheme cnydajeBa HenojaTHe KOHKYPEHITH]E
4.7. PU3MK KOHKYpEHIIH]e
5.1. Pu3uk yrposkeHe ¢pu3nuke
6e36ennoct UC [pymTBa
5.2. Pusuk 6e30e1HOCTH ogaTaKa
5.3. Pu3uk HeajeKkBaTHOT
- [Toctyname y cknafgy ca nponucuma 6e3deanoctu UC
5. yIpaBJbamba XapABEpOM
Y MHTEPHOM PETYIATHBOM
OnepatuBHH | 5.4. Pu3uk HeageKBaTHOT Hwuzax pusuk
. - KontunyupaHo carienaBame motpede 3a yBohemem
pusuk — UC | ynpaBsbama U pa3Boja CHCTEMCKUM . (omena 6,12)
HOBHX aIlIMKallfja U (yHKIHMOHAIHOCTH, a Y CKIIaay ca
Hpymtea | codrBepom

5.5. Pu3uk HeagekBaTHOT
YIpaBJbamka 1 pa3Boja
aTTMKaTUBHUM CO(TBEPOM

5.6. Pusuk Be3aH 3a Jbyacku (hakTtop

UJbEBUMA
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I'pyna Ykynna
Tun pusuka Mepe ynpaBbamba pu3nIHMa
pu3uKa OLICHA PH3HKA
5.7. Pusuk mpesapa, 310ynorpeda u
IPYTHX HE3aKOHUTOCTH
5.8. PU3HK HealleKBaTHOT OJ[BUjama
MojeANHUX (a3a y pelaBamy
OIITETHHX 3aXTEBa
5 5.9. Pm3uk HeasekBaTHOT 00aBJbama
' €I0BHUX aKTUBHOCTH Y BE3U ca
OnepaTtuBHU peal y
- MIPaBHUM MOCJIOBUMA YCIIEN
II{) aKHaze HETIOCTOjarba MHTEPHIX MPaBUJIA, - [loctymame y ckinamgy ca MHTEPHOM PETYIIATHBOM H
mpolenypa 1 ynyrcraBa KOHTHHYHMPAHO CIPOBOleHmEe KOHTPOIa YHOCA IOlaTaka
miTeTa, ) Huzak pusuk
HarIaTe 5.10. Pu3uk HeagexkBaTHOT - CucreMaTnyHO yHanpehruBame eBHICHIIN]jA (ontena 4,9)
erpeca 00aBJbama PEIOBHUX TOCIOBHAX - Jlorndka KOHTpOIA B KOHTPOJIa Of CTpaHe HanmpeheHor ’
Perpeea, o uerocTH y OpraHHu3alroHo] - Peopranmzanuja mocnoa
JorHCTHKE | JEIMHUIIN 33YKEHO] 3a JJOTHCTUK
CTPy4YHOT J YIKCHOJ y
xanpa yCIenl HeloCTojamka aIeKBaTHOT
P CUCTEeMa MHTEPHUX KOHTpOJIa
5.11. Pu3uk HeoBoJbHE 00yUEHOCTH
3aMOCIICHNX M HEOCTaTKa CTPYIHOT
KaJpa WA TEXHHIKUX KamanuTeTa
5.12. Pu3uk o6aBe3HOT
W3BEIITABAKA
6.1. Pusnk Hamarama Mepa, OMHOCHO
u3pulama kazHe of crpane HbC nnn
JPYTOT HaJUIeKHOT OpraHa
6.2. PI3uK Koju IOTHYE OZ yTOBOpa
. - [Ipunp:xaBame npaBuia o yckiial)eHOCTH OCIOBama
6. [IpaBHM |KOjU Ce HE MOTY y LIEITUHU WU Huzax pusuk
Cca MpornurcruMa U UHTCPHUM aKTHUMa
PHU3HUK JEeTUMHAYHO U3BPLIUTHU (HIIP. (omena 4,03)
- [Ipaheme noHomema akara
HUIIITaBU YTOBOPH )
6.3. Ocranu npaBHU PU3UIM KOjH
3aBHCE OJ] MPUPOJE, 0OuMa H
CIIOKEHOCTH TTOCIIOBarha APYIITBA
- [loctymame y ckirangy ca MHTEpHUM aKTHMa KOjuMa ce
Je(UHUITY TOCTIOBH NOCTYyINamba y BE3U Ca INIAHUPAKHEM
pasBoja Mpou3Boa
- Y3ajaMHa capajiba CBUX OPraHU3alMOHNX jeIMHHIIA
7.1. Pu3uk yBohema HealeKBaTHOT | KoJ yBolerma HOBHX MIPOM3BOIA, CUCTEMAa, TIpolieca 1
7. Apyru | mpou3Boja, CUCTEMa, Mpolieca U roAnponeca Husak pUsHK
3HaYajHU | MOATIpoIieca - [IpesenTanuja ynpassbama MPUTOBOPHMA KPO3 (oueHap4 75)
pusunu | 7.2. PenyrannoHu pusuk W3BEIITAje ’

7.3. Crpareliku pu3uk

- Undopmucame U3BpIInoOLa y MPOIECy O KIbYYHHM
CIIEMEHTUMA CTPATETHje

- [Toctyname y cknafay ca paxehum nmponvcuma u
HUHTECPHUM aKTHUMa NPUINKOM pelllaBakba OAUITCTHUX
3aXTeBa U 3alLTUTE MoJaTaKka O JMYHOCTU

Tabena op. 34: Pesynmamu u3zgpuienux npoyena ca u0eHmu@uKoBaAHUM Mepama 3d Ynpaesdrse pusuyuma

VKynHe oOlleHe TOjeAMHAYHUX TIpyna pHU3UKa Cy [pHUKa3aHe Kao TMPOCEYHE OIeHe
npunagajyhux TumoBa pu3uka. Y OKBHPY Je(HUHUCAHHUX THIIOBA PH3HKA, MOTY C€ YTBPIUTH H
MOATUIIOBH PU3HKA, KOJU C€ TIOjJEAMHAYHO OLCHY]Y Y PETUCTPY PU3MKA, a HA OCHOBY METOJOJIOTH]E
KOja je mpoIrMcana MHTepHUM akTuMa J[pymTBa kojuma ce oapelyyje HaunH ynpaBibamka PU3UIIMMA.
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Xl AKTUBHOCTHU APYIITBA HA I10JbY UCTPA’KUBAIbA U PA3BOJA

[locraBjbena BusuMja u wmuchja [pymTBa Hamehy mnorpedy 3a KOHTHHYHPAHUM
npuiarohaBambeM MPOMECHJBUBAM TPXKUIIHUM YCIOBHMA, OIHOCHO CHpPOBONCHEM pa3IMYUTHX
AKTUBHOCTH y TPaBIly MOJCPHHU3AIM]je TIOCIOBama U Kpeupama nopTdespa yciyra koje 6u Ouie
KOHKYPEHTHE Ha TP)KHIITY.

JIpyIITBO ce akTUBHO 0aBU HCTpakMBameM, npahemeM u aHamu3oM Kako gomaher, Tako u
EBPOIICKOT TPXKHUINTA OCUTYpama, Yy LUy H3MeHe MocTojehux M pa3Boja HOBHX MPOHM3BOAA
OCUTypamba.

AxtuBHOCTH JlpylITBa, ca acmekra pa3Boja, MPEICTaB/bajy COMUCTUIIUPAH MEXaHU3aM 3a
OCTBapHUBaE TIOCIOBHE BU3H]jE U TIOCTABJHEHUX CTPATEIIKUX IUJbEBA. Y TOM CMHUCHTY, JpymiTBO je y
2021. romMHM YYMHWIO BHUIIE TTOMaKa Ka OCTBapemy 3allpTaHUX IUJbEBA, MIPEBACXOIHO Yy TMOITIEAY
pa3Boja ocurypama O] HE3rofle 3aloCIeHHMX, YYeHHMKa, CTyIeHara W JioBala, J0OpPOBOJHHOT
3PaBCTBEHOI OCUTYpalka y HHOCTPAaHCTBY, OCHUIypama yCeBa M IUIOAOBA M OCUTYypama Of
OJITOBOPHOCTH CEPTH(PHUKAIIMOHUX TeJIa U TOKOM MPEBO3a OMACHOT TepeTa.

JpymTBo je y npBoj nonoBuHu 2021. roaune, y Luiby IMpyKamba aJeKBaTHOT OJrOBOpa Ha
M3MEHE TPOMHCa KOjU C€ THYy OJrOBOPHOCTH CEpTU(PHUKAIMOHUX Tella CIPOBEIO H3MEHE
oarosopajyhe kiaysyse y OKBUpPY yCJIOBa 3a OMIUTY oAroBopHocT. Ilopes cripoBolema 0BUX H3MEHa,
npunaroheHu cy Npou3BOIU U3 BPCTE OCUTypama Ol HE3roe noTpedama yropapada 1 OCUIypaHHUKA.

VY Inpyroj mMOJIOBMHM TOAWHE, TOpEN HAacTaBKa IpuiarohaBama NpPOM3BOJA W3 BPCTE
OCHUTypama O]l He3roJle, YBEJIeH je HOBU MPOU3BOJA KOJU C€ TUYE OCHUTypama MOJHONPUBPENE U TO
yceBa U IUTI0/I0Ba U HOBa Tapuda mpemuja 3a noctojehe ycioBe ocurypama o1 OATOBOPHOCTH TOKOM
MpeBO3a OMacHOT TepeTa.

Hajsehu rogummsu pact npuxoaa o npemuje 3a0enexeH je koJ ciaenehnx Bpcra ocurypama:

e MyTHOT 3JpaBCTBEHOT OCUTYpama 3a BpeMe OopaBka y HHOCTpaHCTBY 16.072 xusbane
nuHapa (233%);

e ocurypama mMamusHa oj joma 29.996 xuspana qunapa (95%,),

e ocurypama xuBotuma 20.865 xuspana qunapa (105%); u

e ocurypama on oaroopuoctu 15.190 xuspana nunapa (103%).

Crpyune ciyx0Oe [pymTBa gabe yHampel)yjy HHTErpajHO €BUACHTHUPAE MPUMIbEHOT
caocurypama, 4uju je noderak npumene y 2021. rogunu, kako 6u ce omoryhuie ucre uian 6osbe
nepdopmance Hero 3a cornctBeHH noptdesb. Kpajem tekyhe romune je yBenen JIMC cucrem 3a
€JIEKTPOHCKO YIIpaBJbamke JOKYMEHTHMA KOjU he TUPEeKTHO OJIaKIIaTH YIPaBJbambe JOKYMEHTAIH]OM
y IpoliecuMa aJIMUHUCTpAIIM]je IoJIMca U MPOBU3Hja, 00pajie U HCILIaTe OAITETHUX 3aXTeBa, HaOaBKe
CpeIcTaBa, N3BEITaBakba PEBU30pa 1 YIIpaBJbamka KaJIpoBUMa. Y IMpUIpeMHu cy yHanpelhema koja ce
TU4y noBehama KBAJIMTETA MOJaTaka v MPUCTYITy UCTHMA.

VY wnapenHom nepuony Qokyc JpymTBa Ha HCTpakuBamy U pa3Bojy Ouhe Ha yHampehemwy

MOTYRHOCTH y MOHY/IU €JEKTPOHCKOI yroBapama OCUTYypama, Ha YEMY CE€ aHTaxy]y, Kako JbYACKU
TaKo U ApPYyTH pecypeu [pymrsa.

Mamuunu 6poj: 17176471 ITHAB: 100000563 47/50



"AMC Ocuzypamwe" a.o.0. beozpao: Hzeewmmaj o nocnosamwy 3a 2021. zo0uny

X1V OYEKMBAHM PA3BOJ JIPYLIITBA Y HAPEJIHOM IIEPUOAY

OcHoBHa ctpareruja pymrsa je 1a omoryhu crabuiaH pacT yKyIHE MPEMHUje y3 OpKarbe
BHCOKOT' CTEIeHa 3aJI0BOJbCTBA KiMjeHaTa. Hapouut 3Ha4aj y cB0joj crpareruju pymTBo npuaaje
CTaOMIIHOCTH U €(PHUKACHOCTH y CBUM CETMEHTHMA IOCIIOBamka. Y CKIIaay ca yTBp)eHOM MOCIOBHOM
BU3HjOM U CTPATEHIKUM UJbEBUMA, JIe(PUHUCAHUM KPO3 YETBOPOTOIUIIILE CTPATEIIKO OTPEICIbEIHE
JlpymITBa, MOCTaBJLEHE Cy OCHOBE 32 OUEKMBAHH Pa3B0Oj Y HAPETHOM IIEPHOLY.

VY morneny pasBoja, JpymrTBo, y HapeJHOM HEpUOAIY, OYEKYje OCTBAPEHE MOCTaBIHEHUX
MTOCJIOBHUX IMJbEBa Koju he, mpeBacxoaHo, 00yXBaTaTH:

* nosehamwe opoja Knujenama — y3 najpu pa3Boj noprdesba U IMUPCHE TOCTYIMHOCTH U TOHYIIE
MIPOU3BOJA OCUTYPaA;

* nogeharve yoena umosUHCKUX ocuzypamwa y yKynnom nopmgeny /I[pywimea — npunarohaBamem
norpebamMa TPXKUIITA M OCHUTypaHuka, "cross-selling” moHyaa ocurypama, Kpeupame IMaKeTa
MIPOM3BOJIA OCUTYpamka M yCIyra HaMEHhEHUX IMOCEOHUM TPXKUIITHAM CETMEHTHMA, Kao U YCIIyTe
Koje Tpeba ma obe30ene AYropoyHO MApPTHEPCTBO U M3TPaAmby OIHOCAa MelycoOHOTr moBepema
m3melyy ocurypanuka u Jpymrsa;

* pazeoj npooajne mperce u NPOOAjHUX KAHAIA — PA3BO]j IUPEKTHE MPOJIajHE MPEKE 3aM0lLbaBambeM
KaJapoBa, IHUXOBOM KOHTHHYUPAHOM €IyKamujoM W eBamyarujoMm. [lopen aupektHor, JpymTBo
HaMepaBa Jia pa3BHja 3aCTYIHUYKH, IOCPETHUYKHU U pyre KaHaje npojaje; u

e cmabunan pacm ykynue npemuje /I[pywumea — JJpymrso je y 2021. roqmHA 0CTBapwIIO 3Ha4YajaH
pact ykynne npemuje o 12%, mto je ckopo 500 muminona quHapa. Mako je u reHepamHo TPKUIITE
nopacio, JIpymTBo je MOCTHIIO BHINY CTOITy pacTa O TPXKHINTA. Y CKIAAy ca MpOjeKTOBAaHUM
BenuurHaMa, y 2022. roquHU 0YeKyje ce HacTaBaK TPeH ia y MOIviely JaJber pacTa YKyImHe IpeMHuje

Hpyuirsa.

Ilnanupana npemmuja

Y xuwpaxama AuHApa

Pe6ananc | Oopauynara | [lnanupana
Bpcra ocurypama npemuja npemMuja npemMuja
2021. 2021. 2022.
1 Ocurypame o1 mocieanlia He3roie 107.225 111.164 108.086
2 J106pOBOJEHO 3/IPABCTBEHO OCHTYParhe 121.812 121.524 130.773
3 Ocurypame MOTOPHHX BO3HJIA 605.254 625.137 634.110
4 | Kacko ocurypame IUHCKUX BO3UJIA 5.079 5.079 5.485
5 Ocurypame Ba3IyXxorioBa - - -
6 Ocwurypame mIoBHHUX objekara 793 793 857
8 Ocurypame UIMOBHHE 0J1 I0Xkapa U APYTUX ONaCHOCTH 89.948 89.612 98.529
9 Ocrana ocurypama IMOBHHE 161.076 162.124 175.822

1001 O0aBe3HO OCUTypame BIACHUKA MOTOPHUX BO3HIIA O]
OJITOBOPHOCTH 3a IITETY NMPHIHEbEHY TpehuM iuima 3.503.669 3.486.738 3.484.949

1002 Ocuryparbe 011 0JIrOBOPHOCTH MIPEBO3HUKA 3a POOy

MPWJIMKOM TPaHCIIOpTa 2.397 2.426 2.326
11 | Ocurypame 01 OATOBOPHOCTH 300T yIOoTpede Ba3AyXoIioBa - - -
12 | Ocurypame 011 0JroBOPHOCTH 300T ynoTpede IIOBHUX 00jeKaTa - - -
13 | Ocurypame oJ1 OIIITE OJrOBOPHOCTH 29.749 29.997 32.824
16 | Ocurypame hMHAHCH]CKHUX ryOuTaKa 10.526 10.535 11.379
17 | Ocurypame TpOIIKOBa NPaBHE 3aILUTUTE 367 374 410
YxynHo: 4.637.895 4.645.503 4.685.550

Tabena op. 35: Ilpukasz obpauyname u nianupawne npemuje [pywmea
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"AMC Ocuzypamwe" a.o.0. beozpao: Hzeewmmaj o nocnosamwy 3a 2021. zo0uny

XV ITPOMEHE Y [TIOCJIOBHHUM ITOJIMTUKAMA

JIpyIITBO TeMEJbH CBOj€ MOCIOBAKHE HAa MAKJbUBOM IUIAHUPARY MOCIOBHUX aKTUBHOCTH, Y
CMepy MOCTaBJbEHE BHU3MjE€ U MHUCH]E, a/IeKBaTHUM KOpUIIhemeM YyCIOCTaBJbeHE OpraHU3aluoHe
CTPYKTYpE, pajii OCTBapema )KEJbEHUX pe3ylTara.

VY Te cBpxe HpHMEHYje IMOCIOBHE IOJUTUKE (TPXKUILHY, MOJIUTHKY JbYICKHX pecypca,
NOJHUTUKY (MHAHCHja M MHBECTHpama CPEICTaBa OCHIYpama, IOJUTHKY pa3Boja HOBUX YCIyra
OCHUTypama), CBE y3ajaMHO MoBe3aHe. J[pylmTBo Hema IpOMeHa y IMOCIOBHHUM MOJUTHKAMa U CBOjE
MOCIIOBae 00aBJba y CKJIaay ca yTBp)EHUM cTparervjama, IUIaHOBHMA U IIMJHEBHMA, CarjacHO
BakehHM MMPOMUCHMA U HHTEPHUM IIPABUIINMA.

XVI  VIATABA Y IWJBbY 3AHITUTE )KUBOTHE CPEJIMUHE

HpymtBo je y 2021. romuan moapkano ciueaehe mpojexre Be3aHe 3a 3aIUTHTY >KUBOTHE
cpenuHe:

e UHCTUTYT 3a €HEPreTUKY, NOJbONPUBPEY, OJAPKHUBH Pa3BOj U 3aLITUTY KUBOTHE CPEJUHE Y
u3paau MoHorpadwje 1Mo Ha3uBOM — Y THIIA] TaHIEMH]e Ha OcUTypaBajyhy JenaTHOCT u
yBol)ee HOBHHA Y OCUTYpae

e Ilenrap 3a enykauujy Kocmaj — Opranu3zanuja npojexra "JpBo 3acagu"

e Vpyxeme 3a pa3Boj pypaJHOT U eko Typusma bau y cpiy bauke — Jlan niianere 3emibe

e Vipyxeme 3a ApylITBeHe U nHoBatuBHE BpenHoctu B — HykieapHa curypHocT gaHac:
YepHoOusb — 35 roguHa nocie

e Vapyxeme The best events — "Kako 1o cyOBeHnuja y nosponpuspeau"”

o  Viapyxeme rpallana HBO COLOR MEDIA EVENTS - "T'onuny nana xacauje: [lepcriektuse
npuspene Bojpoaune"

e VYipyxeme 3a pa3Boj pypaiHor u exo Typusma bau y cpiy bauke — Kondepenuuja o rinobdannoj

areH 1 OJIP>)KUBOCTH JKMBOTHE CPEIMHE U 3€JIeH0j KpeaTuBHOj Guio3opuju "Green Culture"

e Vapyxeme For all solutions — IIpojekar "Craza nenore u 31paBiba” KOju ce O/ip)KaBa Ha
®py1ikoj ropu

e VYapyxeme The best events — "M360p 3a Hajnenmy 6amry Hosor Cama”

e VIipyxeme NoJONPUBPEIHUKA CeBepHOOauKe oprancke nmpousBoame — [Ipojekar "[Ipupomgom
IpoTHUB cTpeca”
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"AMC Ocuzypare' a.0.0. beozpao: Hzserumaj o nocrosary 3a 2021, 200uiy

XVl HH®OPMANMUJIE O OTKYITY COIICTBEHUX AKIIUJA
U TTOCTOJAIY OI'PAHAKA

Wndopmanuje o 0TKyNy concTBeHHX AKIHja, OAHOCHO yaesaa: J[pymTBo Heje BPLIKIIO
OTKYIl COTICTBEHUX aKIHja.

‘Hocrojame orpanaka: /Ipymrso HeMa orpaHaxa.

H3paoune:
Cmpyune cnyoicoe [pyuwmea

m—
Jeemuh Jejan

Unan Hzepuroe odbopa Ipedceonur Hzepuinoz oobopa

Mamuunu 6poj: 17176471 TTHE: 100000563 50/50
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M3BELUTAJ HESABUCHOI PEBU3OPA
AKUMOHAPUMA AMC OCUTYPAA a.p.0. BEOTPA/

Muw/berwe

M3BpWMIM CMO peBU3UjY (DUHAHCMJCKMX M3BELITaja AKUMOHApPCKOr ApywTBa 3a ocurypake “AMC
Ocuryparbe” a.a.0. beorpaa (y gabem Tekcty: “ApywTtBo”), Koju obyxBaTajy 6GunaHC cTaka Ha AaH
31. peuem6bpa 2021. roguHe M 6unaHC ycnexa, M3BelWTaj O OCTaJioM pe3yaTaTy, M3BewTaj o
NMpOMEHama Ha KanuTasly M U3BeLITaj O TOKOBMMA FOTOBMHE 3a roAMHY Koja ce 3aBpluaBa Ha Taj AaH,
Kao M HarnoMeHe y3 @UHaAHCUjCKE M3BEWTaje Koje YK/byuyjy CyMapHM nperses 3HadajHux
pavyHOBOACTBEHMX MOJIUTUKA.

Mo Hawem muLberY, NPUNOKEHN (DUHAHCMICKM U3BELUTajM NpUKasyjy UCTUHUTO U OBJEKTMBHO, NO
CBUM MaTepujasiHO 3HaYyajHUM acneKkTuma, duHaHCHjCcKy nosuumjy JpywTBa Ha daH 31. geuemobpa
2021. roamMHe, Kao U pe3yaTaTe HheroBor NocioBaka M TOKOBE FrOTOBMHE 3a rOAMHY Koja ce 3aBpLuaBa
Ha Taj AaH y CKiajdy ca payyHOBOACTBEHMM NponmMcrma Baxkehum y Peny6amum Cpouju M peneBaHTHUM
nponcnma HapoaHe 6GaHke Cp6uje Koju perynuuwly UHAHCUJCKO M3BELUTaBake ApyliTaBa 3a
ocurypame.

OcCHoOBa 3a MULW/bEHE

PeBu31Mjy CMO U3BpLIMIM Y CKNady ca 3aKOHOM O peBM3nju M MefyHapoaHWM CTaHJapAMMa peBum3uje.
Hawe oaroBopHoCTH y CKaagy ca TMM CTaHZapAuMMa JeTa/bHuje Cy OnucaHe y OofesbKy Haluer
usBellTaja O02080pHOCMU pesu30pa 3a pesusujy GUHAHCUjCKUX u3sewmaja. MM cMo He3aBUCHU Y
oAHocy Ha JpywTBo y cKnagy ca Emuykum kodekcom 3a npocpecuoHanHe padyHosohe Opbopa 3a
MehyHapogHe eTuuke cTaHAapZe 3a padyHoBohe (“IESBA KogeKc”) M eTMYKMM 3axTeBMMa KOju Ccy
penieBaHTHM 3a Hally peBu3njy MHAHCHjCKUX M3BeluTaja y Penybamum Cpbuju, M MICNYHUAU CMO Halle
Apyre eTu4yKe OAroBOPHOCTM Yy CKnajy ca oBMM 3axTeBuma M IESBA Kogekcom. Cmatpamo ga cy
pPeBM3NjCKM [OKa3n Koje CMO MpubaBWMAM JOBO/BHW WM oAroBapajyhmM fJa Ham npy)Ke OCHOBY 3a
U3paxaBarbe Haller MULL/bEHA.

K/byyHa peBM3MjCcKa NUTatba

K/byuyHa peBM3njcKa NUTama Cy nMTarba Koja cy, Mo Hawem npodecuoHanHoM pacyhuBarmy, 6una of
Hajseher 3Hayaja y Hawoj peBm3njn pMHAHCUJCKMX M3BewTaja 3a Tekyhu nepuog. OBa nuTara Ccy
pa3MaTpaHa Yy KOHTEKCTy peBu3Mje (UHAHCMjCKMX M3BellTaja y uenmHu u dopmupary Haller
MULL/bEHA O HUMA, U MU HUCMO M3HEM U3[BOJEHO MULL/bEHE O OBMM NUTamMMa.

BDO d.o.0. Beograd; Maticni broj 06203159; PIB 101672840

BDO d.o.0. Beograd, privredno drustvo osnovano u Republici Srbiji, je ¢lanica BDO International Limited kompanije sa ograni¢enom
odgovornoscu sa sediStem u Velikoj Britaniji i deo je medunarodne BDO mreze firmi ¢lanica.

BDO je brend ime za BDO mrezu i za svaku BDO firmu ¢lanicu.

BDO d.o.0. Beograd, a limited liability company incorporated in the Republic of Serbia, is a member of BDO International Limited,
a UK company limited by guarantee, and forms part of the international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO member firms.
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M3BELUTAJ HESABUCHOI PEBU3OPA

AKUMOHAPUMA AMC OCUT'YPAIbA a.a.o0. BEOTPA/ (HacTaBak)

K/by4yHa peBu3unjcka nutarwa (HactaBak)

K/by4yHO peBU3MjCKO NUTame

1. Mpea npumeHa MCOU 16 “JIusmur”
HanomeHa 2.3. y3 ¢mHaHCHjCKe n3BeluTaje

lpumer-eHe npouepype pesusuje

MNouweB op 1. jaHyapa 2021. roauvHe JpywTBO
npumerbyje MCOU 16  “JinsunHr”, Kopuctehu
MOAN(UKOBaHM PETPOCNEKTUBHWU MPUCTY.

MprmeHa MCOU 16 je pesyntmpana npMsHaBarbeM
MMOBMHE Ca npaBoM Kopuwhera M obaBesa Mo
OCHOBY 3aKyna y M3Hocy of 136.999 xumaga
AuvHapa Ha gaH 1. janyapa 2021. roguHe.

YcBajare MCOU 16 ce cmaTpa 3Ha4YajHUM NUTaHEM
3a peBusnjy Tekyhe roguHe, 360r npuvMeHe
6POjHMX PEBM3OPCKMX Mpoueaypa YCMEPEeHWUX Ha
oLeHMBatbe npocyhuBama " U3BpLLEHA
obenojartbMBatba KOja Cy Ce 3axTeBaja o0f
pyKoBOACTBa JpyLwTBa y NPMMEHU OBOI CTaHAApAA,
M cTora je WAEHTUPUKOBAHO Kao KJ/by4HO
PEBU3MjCKO NUTaKE.

MprumeHa MCOU 16 je 3axTeBana of pyKOBOACTBA
JpywTtBa Aa NpoueHW CBaKM aKTMBHW Yroeop Y
KOMe je yroBopHa cTpaHa fda 6u uaeHTUdUKoBanm
Ja 1 ce pagn 0 IM3UHTY UKW CaZpPXM 3aKyn.

[Jame, oa pykoBoAcCTBa ce Takohe 3axTeBano fJa
NpUMEHM 3HavajHe npoueHe NPUIMKOM
WHULUMjaNHOr MpuW3HaBaka M HaKHaJHOI Mepeha
OBMX 3aKyna, YK/by4yjyhu:

- yTBphuBawe Tpajawa 3akyna, Tako wrto he
YTBPAUTU KOPUCHW JAaTyM 3ay3umarba CBake
MMOBMHE NMPOLIEHOM KaJia je nMpuCTyn MMOBMHM
Jat npBu nyT;

- yTBphMBare nepmoga 3aKyna yksbydyjyhu cse
onuuje obHoBe 3a Koje je pasyMHO M3BECHO Aa
he 6UTH n3abpaHe;

- MnpoLeHa HakHaaHWX MoaudHKalmja yrosopa;

- ytBphMBatbe UHKpEMEHTa/IHe cTone
3a/ly’KMBarba Koja hie ce npMmerbMBaTH Ha CBaKM
3aKyn;

- MpoueHa eBeHTya/iHOr ob6e3Bpehera MMOBUMHE
ca npaBom Kopuwhewa y cknagy ca MPC 36
“YMamehe BpeaHOCTM MMOBUHE”; U

- ytMuaj Koema-19 Ha yroBope o0 3aKkyny M
npu3HaTy UMOBMHY Ca NpaBoM Kopuiuhera.

O6enoparmBatba Koja ce 3axTeBajy Yy cKnagy ca
MCOU 16 “NIn3nHr” HaBegeHa cy y HanomeHama 5.
M 18. y3 npunoxeHe dbuHaAHCHjCKe uM3BeLTaje

ApywTsa.

Hawe peBusopcke npoueaype cy, usmehy
0CTasior, yK/byumBane:

- MpOLUEHY K/byYHUX MOJIMTUKA, Npoueca M
KOHTpOJla YCMOCTaB/bEHMX 0OF CTpaHe
PYKOBOZCTBA Y UM/bY MAEHTUDMKauMje M

KOMMJEeTHOr 06yxBaTta CBMX aKTMBHMX
3aKyna;
- 33 y30paK 3aKyna, nmperjiejanm Cmo

oapeabe M yc/ioBe OCHOBHMX Yrosopa M
NPOLEHUMN nAEHTUDMKaLU]Y peneBaHTHUX
yc/ioBa 3aKyna 0/ CTpaHe PYKOBOACTBA,
Kako 6MCMO YTBPAM/IM Ja JIM Cy 3aKynu
MCMpaBHO pa3MaTpaHM 3a yCBajare U Aa Jin
CY Y3eTU y 0631p Y CMUCAY CTaHAApAa;

- NpoueHy  aJeKBaTHOCTM  pa3MaTtparba
YrOBOPHMX oapeaou oA CTpaHe
pykoBoacTBa  /JlpywTBa, YK/byuyjyhn
npoueHy  @WKCHMX M BapujabUIHUX
nnaharba 3aKyna, ycarnallaBakem

nnahatba 3aKyna ca yroBopvMMa 0 JIM3UHIY
1 yC/I0BKMMa YroBopa;

- MpoUeHy  aJeKBaTHOCTM  MPUMEHEHMX
JOMCKOHTHMX CToMma Yy OfHOCy Ha cTone
3a/ly)KMBatba CneuucuyHe 3a eHTUTET W
noZaTke ca eKCTEPHOT TPKULITA;

- npepayyH o6aBe3a MO OCHOBY JIM3WHra,

MMOBMHE ca  MNpaBoM  Kopuuwhema,
(PMHAHCUMICKMX  TPOWKOBA WM  TPOLLKOBA
amopTM3auMje Ha  OCHOBY  OCHOBHMX
YrOBOPHMX YCJIOBA;

- MpoueHy nocTojara MHAMKaTOpa

ob6esBpehera y OAHOCY Ha MNOC/IOBake
JpywTBa M WKMpe EKOHOMCKO OKpYXeHe Y
UMby npoBepe obesspehiera MMOBUHE Ca
npaBom Kopuwhewa y cknagy ca MPC 36;
[

- npernes npuMereHUX padyHOBOACTBEHUX
MOJIMTUKA U U3BPLUEHMX 06EN0AarbMBatba Y
HanomeHama y3 MHaHCHjCKe M3BeLWTaje Y
CKnaay ca 3axteBrma MCOU 16.

K/byyHe npoueHe v npocyhuBarba Ha Kojuma
Ce 3aCHMBa NMpu3HaBare U payyHOBOACTBEHM
TpeTMaH UMOBWHE ca npaBom Kopuwhera u
o6aBe3a MO OCHOBY J/IM3MHra y CKaagy ca
MCOU 16 “JIn3nHr” cy ageksaTtHe.

M3BplueHa obenoaruBarba Y HanoMeHama y3
duHaHcHjcke  u3BewTaje  JpywTtBa ¢y
peneBaHTHa M oarosapajyha.
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M3BELUTAJ HESABUCHOI PEBU3OPA

AKUMOHAPUMA AMC OCUT'YPAIbA a.a.o0. BEOTPA/ (HacTaBak)

K/by4yHa peBu3unjcka nutarwa (HactaBak)

K/by4yHO peBU3MjCKO NUTame

lpumer-eHe npouepype pesusuje

BpepHoBambe TEXHMYKMX pe3epBU M TECT afeKBaTHOCTU obaBe3a (/IAT)

2.
- HanomeHa 44. y3 dmHaHCH]jCKe 13BelLTaje

TexHnyKe pesepse /JpylwTBa Ha AaH 31. geuemMb6pa
2021. rogmHe nsHoce 4.687.544 xu/bage guHapa, M
OZlHOCe Ce Ha pe3epBe 3a GOHyce W MoOmMycTe,
pe3epBe 3a MNpPeHOCHe Mpemuje, pe3epBe 3a
HeMcCTeKNe pU3MKE MW  pesepBMCaHe  LTeTe.
TexHuyke pesepBe umHe 57,4% YyKynHe nacuse
ApywTsa Ha gaH 31. geuem6bpa 2021. rogmHe.

HaBegeHe  TexHWuKe  pesepBe  ojparkasajy
HEeM3BECHOCTU Koje Cy cacTaBHM AE0 MHAYCTpUje
ocurypamwa. 0O6payyH TEeXHMUYKMX Ppe3epBMU 3a
YyroBOpe y ocurypakby je 3axTeBaH npouec jep
YKJ/byuyje Be/IMKM CTENEH HEU3BECHOCTM, NpOLEHE
U npocyhmBatba, Kao U KOMIJIEKCHE MaTeMaTUyKe
M CTaTUCTMYKE obpayyHe M CTora je KJ/by4yHo
pPEBU3UjCKO NUTaHLE.

BpepHoBarbe pesepBucara Ha Kpajy roauHe
3aCHMBA Ce Ha MHTerpuTeTy OCHOBHMX NojaTtaka,
YK/bYuyjyhn nojeauHavHe npoueHe
He/IMKBUAMPaHMX LuTeTa (pe3epBMCaHMX LWTeTa)
Koje npouewyjy PYKOBOAMOLM W  3arOC/eHM
CeKTopa 3a npujaBy, MNpoOLEHY M JIMKBMAAUM]Y

wreta, akTyapMu M CMO/bHM aZIBOKaTM  KOju
3actynajy ApywTso.
MogauM o wTeTaMa ce CKyrsbajy M pYyMHO

nocmaTpajy Kako 6u ce oApeAuo YKynaH WM3HOC
6yayhux rybutaka no BpcTama OCUryparba.
Moaenu pesepBaumja 3a wWTETE y3nMMajy y 063Mp
UCKYCTBO, pa3Boj LITeTa, TPXKMLILUHE YC/I0BE, Kao M
CBe Jpyre MpeTrnocTaBKe Koje Cy OCeT/bMBE Ha
npaBHe,  E€KOHOMCKe M gpyre  aKTtope
HeCUrypHOCTU Kako 61 ce afeKBaTHO NPOLEHWIU
oyayhu  ryéuun. TexHuyke  pesepBe  ce
obpadyHaBajy Yy3uMMajyhu y 063Up KhbMKeHe
npemuje, npupoay pusmKa M onwTtenpuxsaheHe
aKTyapcKe MeToje BpeAHOBama.

Ha ocHoBY ynasHuX npeTnoctaBKM 3a MoJene Koje
pasmaTtpa pykoBoacTBo /JpywTBa, oBnawheHu
aKkTyap npersega W npoBepaBa nNpouereHe
TEXHMYKE pe3epBe U Jaje MULW/bEHE O HUXOBO]
aleKBaTHOCTM Ha AaH buiaHca CTakba.

Mopeg Tora, JpywTtBo je Ha gaH 31. fgeuembpa
2021. roauMHe WM3BpWMIO TeCT aAeKBATHOCTM
ob6ase3a (/IAT) ca uu/bem yTBphMBamwa ga A cy
npusHaTe pe3epBe 3a YroBope O OCUrypary
aJleKBaTHe.

Halwue peBM30opcKe npoueaype Cy YK/byunBane
TecTupatbe WMHTEPHUX KOHTpoNa W Apyre
NOCTYyMNKe peBu3uje NnomnyT:

- MNpOLEHEe K/bY4YHUX MHTEPHUX KOHTPONA Haj,
npoLecom obpage npujaB/beHUX LUTETA;

- MNpUKyn/bawa W JeTa/bHor TecTupara
JOKYMeHTaumje o WTeTHUM gorahajuma Ha
OCHOBY Kojux je /JpywTBo M3BpLIMIIO
pe3sepBMcara 3a HacTase npujaB/beHe
wreTe;

- MpoueHe Aa /M Cy eBUAEHTUPAHE TEXHMYUKE
pesepBe y CK/Jagy ca npaBu/IMMa CTpyKe,
WMHTEPHMM NPaBMIHULMMA U pENIeBAaHTHUM
oanykama HapoaHe 6aHke Cpbuje Koju
peryavwy oBy o06siact M (PUHAHCUJCKO
U3BeLITaBakbe ApyLiTaBa 3a OCUrypame; m

- nperneja u3BpLUEHMX obBenojarbMBara y
HanomeHama y3 (MHaHCUjCKe u3BeluTaje
Kako GMCMO OLEHWM/IM Jia /iM je M3BpLUeHa
npeseHTauMja aZeKBaTHa Yy CKaagy ca
3axTeBMMa NpUMEHMBOT OKBMpa
(uHaHCHjCcKor M3BeLTaBaka M J0BOJbHA
KOPUCHULUMMA (PUHAHCMCKMX M3BeLUTaja.

Mopea Tora, Kao [Je0 pPeBM3OPCKOr TUMa
aHraxkoBasiM CMO Haller MHTEPHOr CTpyYhbaKa
3a 06/1aCT ocurypatba fa NpOBEPU K/by4He
npeTnocTaBKke 3a MpOUEHY aAeKBaTHOCTU
TEXHUYKMX pe3epBU, 06padyH pesepBucCatba,
Kao M TecT aZleKBAaTHOCTU o6aBe3a Ha JaH 31.
Aeuembpa 2021. roauvHe, Yy CKJlagy ca
npaBuIMMa aKTyapCKe CTpyke M Baxkehum
nponmMcmma.

MHTepHM CTpyymwaK je Mmao 3ajatak Ja
aHanusmpa, NpoBepu U KPUTUUKM NpencnuTa
KopuwheHy meToa0s10rnjy npopavyHa
TEXHUYKMX pe3epBM M TecTa aZeKBaTHOCTM
obaBe3a KOje Cy HajBue  MNOANOXKHM
HeM3BeCHOCTUMA.

Ha  6a3n  cnpoBegeHMX  PEeBM3OPCKUX
npoueaypa, HMCMO naeHTMdUKoBam
3HayajHe Hanase y OAHOCY Ha MCKasaHe
TEXHMYKe pe3epBe /JpywTtBa Ha pgaH 31.
aeuembpa  2021. roavHe. M3BpLueHa
obenofatbMBarba 0 TEXHUUKMM pe3epBama cy
peneBaHTHa M oaroBapajyha.
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TpowkKosK cnpoBohera OCHrypakba 0/, ayTOOArOBOPHOCTH

HanomeHa 43. y3 dmHaHCH]jCKe 13BellTaje

Tpowkosu cnpoBsohjema ocurypara oA
ayTooAroBopHocTH y 2021. roguHu usHoce 594.861
XW/bagy AvHapa M uuHe 42,5% yKynHMX TpOLIKOBa
cnposofjera ocurypama, [JOK PeXMjCKU aogaTak
3a ocurypamwe 0f ayTooaroBopHoctu y 2021.
roamMHu nsHocu 653.128 xusbaga aguHapa.

Y cKknagy ca 4iaHom 45. 3akoHa O 06GaBe3HOM
ocurypamwy Yy caobpahajy (“CnyK6eHW rnacHWK
PC”, 6p. 51/2009, 78/2011, 10/2011, 93/2012 u
7/2013 - opnyka YC), TpowKoBM cnpoBohera oBe
BPCTE OCUIrypatba He Mory 6MTu Behn og pexxujckor
Jojatka.

ApywTBo  BpWwM  pacriogeny  AMPEKTHWUX M
WMHAOMPEKTHMX TPOLIKOBA ChpoBohera ocuryparba
Mo BpCTaMa oOcurypatha Yy CK/IaJy ca CBOjOM
MHTEPHOM METOZ0/IOTMjOM.

PykoBoacTBo  /JpywTBa je  0AroBopHO  3a
yCrocTaB/batbe€  afIEKBAaTHMX  KOHTpoJia  Haj
npouecoM pacrogene TPOLWKOBa crnpoBohera
ocurypata.

Y cKnagy ca HaBeZeHWM, MpoBepa ycariaweHoCTH
MaKCHMMa/iHe BWCMHE TPOLIKOBa CnpoBohera
ocuryparba 0ff ayTOOArOBOPHOCTM Y OZAHOCY Ha
PEXMICKM  JojaTaK  cMmaTpa Ce  K/byYHUM
PEBM3MJCKUM MUTAHLEM.

Hawe peBu3opcke npoueaype cy yK/byumBase
TecTUpare MWHTEPHMX KOHTpona M Jpyre
NnocTynKe peBusuje, yKbyuyjyhu:

- pasymMeBate MHTEepHE  MeTogoJioruje
JpywTBa 3a  pacnogeny  TPOLIKOBa
cnpoBofjerba ocuryparba Mo  BpcTama
oCUrypatba;

- NPOLEHY K/bYYHUX UHTEPHUX KOHTPONA Haj,
npouecomM  pacriogesie  TPOWKOBA M
KOH3MCTEHTHE NpPUMEHEe KpuUTepujyma 3a
pa3BpcTaBare TPOLIKOBA CnpoBohera
ocuryparba no Bpctama ocurypama;

- MpUKYyN/bakbe W JeTa/bHO  TecTUparbe
JOKYMeHTaumje 0 TPOLUKOBMMA
cnpoBohera ocurypaka  Koju ¢y
KopuvwheHn 3a pacrnogeny Mo BpcTama
ocuryparba Ha OCHOBY Y30pKa;

- npoBepy o6payyHa M MCNyHEHOCT YC/I0Ba
M3 unaHa 45. 3aKkoHa O 06aBe3HOM
ocurypamy y caobpahajy; u

- npernes M3BpLIEHWX o6enojarbMBara Y
HanomMeHama y3 dmHaHCHjCKe 13BeluTaje U
roAuilbeM M3BeLlTajy O MOCJ/IoBakby KaKo
6UCMO OUEHWIM Ja M je Wu3BpLUeHa
npeseHTauMja ajJeKBaTHa y CKaagy ca
3axTeBMMa NpUMeHMBOT OKBMpPa
(1HaHCHjCcKor M3BeLTaBaka M J0BOJbHA
KOPUCHUUMMA (PUHAHCMCKMX M3BeLUTaja.

TpowkoBu cripoBohewa ocurypamwa 0f
aytoogrosopHoctv y 2021. TroAMHM He
npeBasusiaze peXMUjCcKM JoJaTak, uYnMme Cy
TPOWKOBM  cripoBohewa ocuryparwa  0f
ayTOOAroBOPHOCTM ycarnialeHu ca Baxehum
3aKOHCKMM NPOMNMCHMa.

CKpeTame naxkmwe

Ckpehemo nmaxkwy Ha HanomeHy 48.1. y3 dUHaHCHUjCKe M3BeluTaje y Kojoj je obenoaareHo Aa je
HapogHa 6aHka Cpouje paHa 30. pgeuem6bpa 2019. roguHe 3amnodena HenocpefHy KOHTPOJy
nocnosama JlpyluTBa y CKagy ca oapeabama 3akoHa o ocurypamy. [peameT HernocpeaHe KOHTpone
cy cnepehe aKTMBHOCTM Moc/oBama /JpylwiTBa: yrnpas/batbe TPOLIKOBMMA CrpoBohera ocurypatrba,
JOBOJBHOCT MpemMuje, MMOBMHCKA OCUrypatba, KOPNopaTMBHO yrpaB/bakbe W ApYyro no notpeéu, 3a
nepuog oa 1. jaHyapa 2018. rognHe Ao AaHa KoHTpone. Jlo AaTyMa M3faBarba OBOP M3BeLUTaja
ApywTBO HMje Ao6mio 3anucHMK HapogHe 6aHKke Cpbuje 0 M3BPLUEHOj KOHTPOM M CTOFa HUCY NO3HATH
eBeHTya/HM edeKTU OBE KOHTpoJie Ha (UHaHCMjcKe m3BewTaje JpywTBa. Hawe Muwbewe He

CaZIpXKM pe3epBy Mo OBOM MNuTatby.
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OcTtane uHpopmaumje

PykoBoacTBO je oaroBopHo 3a octane mMHdopMauuje. Octane mHpopmMaumje obyxeatajy Moguwibm
M3BeLLTaj 0 Noc/ioBaky (KOjU He yK/by4dyje ddMHAHCMjCKe u3BeluTaje M M3BeluTaj peBmM3opa O HhiMa)
3a rogMHy Koja ce 3aBplaBa Ha JaH 31. aeuem6bpa 2021. Hawe MuW/bere O (PUHAHCUJCKUM
u3BellTajMma ce He 0AHOCKM Ha ocTasie MHopmaumje U He u3paxkaBaMo 6110 KOjU 0BJIMK 3aK/byuKa
KOj1M Ce Mnpy:Ka yBepaBatbe 0 Huma.

Y BE3M Ca HaloM peBM3MjoM (DUHAHCMCKMX U3BELLTaja, Hala OAFOBOPHOCT je Aa MpoYMTamMo rope
HaBeJleHe ocTane MWHdopMauuje M NpUTOM Pa3MOTPUMO Jla /M MOCTOjM MaTepujasiHO 3Ha4vajHa
HeJoCNeAHOCT Mu3MeRy HMX U (PUMHAHCUJCKMX M3BELWITAja MM HALMX CasHaka CTEYEHMX TOKOM
peBu3sMje, UKW Ha APYrM HauYMH, NPeACTaB/bajy MaTepPMjaIHO MOrpeLlHa UCKasMBatba.

Y Be3u ca MoamwbuM U3BELUTajeEM O MOC/I0Bakby, CMPOBE/IM CMO MOCTYMKE Y CKAady ca 3aKOHOM O
payyHoBoACTBY. TW MOCTYNUM YK/bydyjy NpoBepy Aa /u je FoAuiutbu U3BELLTaj O MOC/IoBakby, KOjM
YK/byuyje 1 M3BeLlTaj 0 KOpropaTMBHOM YyNpaB/bakby, CaCTaB/beH Y CKagy ca Baxehum ofpeadama
3aKOHa 0 payyHOBOACTBY.

Camo Ha OCHOBY paja Koju CMO 06GaBWM/IM TOKOM peBM3Mje (MHAHCMCKMX M3BEllTaja, MO Hallem
MULLbEY:

- WHdopmauuje obenogarbeHe y MNoauwbem uM3BeLwWwTajy 0 nocioBaky 3a 2021. rogmHy, cy no CBMM
MaTepujanHo 3HayajHMM acnekTMMa, ycKaaheHe ca ¢MHaHCMjCKMM M3BelwTajuma Jpywtea 3a
2021. roauny;

- Toauwu n3BewwTaj 0 nocnoBamy 3a 2021. roguHy je cactaB/beH y CKiagy ca ogpeabama 3akoHa
0 payyHOBOACTBY; M

- M3BewTaj O KOpNopaTMBHOM YnpaB/bakby, KOjU je cacTaBHM fgeo loauwmer wu3sewTaja o
noc/iIoBaky, CacTaB/beH je y CKaagy ca BaxehnM 3aKOHCKMM oapebama.

MNMopep Tora, ako Ha OCHOBY paja Koju CMO 06aBW/IM, 3aK/by4YMMO Aa MOCTOjM MaTepujasHO 3HaAYajHO
MOrpeLUHO MCKasMBame OCTaMX MHMOPMaLMja, 04 Hac ce 3axTeBa Aa TY YMHEHWLY CAOMWTUMO Y
u3BeLwTajy. Y TOM CMMCY, HE NOCTOjM HULITA WTO 64 Tpebano Aa CaonwTMMO Y M3BELUTAjY.

OAroBOpHOCTM PYKOBOACTBA M Mua oBnawheHUX 3a ynpae/bare 3a PUHAHCHjCKe M3BeLlTaje

PykoBOACTBO je 0iroBOPHO 3a cacTaB/baktbe M UCTUHWUTO NPUKasuBare 0BMX (DMHAHCUJCKUX M3BELLTaja
y CKnagy ca payvyHOBOACTBEHMM nponucuma Baxehum y Penybamvum Cpbuju M peneBaHTHUM
nponucrma HapogHe 6aHke Cpbuje Koju perynmwy (UHAHCMJCKO M3BeElTaBake ApyluiTaBa 3a
ocuryparbe, Kao M 3a OHEe MHTEpPHe KOHTpoJie 3a Koje ofpeau Aa Cy MoTpeGHe 3a npunpemy
(MHAHCUJCKUX M3BELUTaja KOjM He caaprKe MaTepujasiHO 3HavajHe norpellHe ucKase, HacTane ycnes
KPUMMHANHE pajbe MK FpeLUKe.

Mpu cacTaB/bakby (BMHAHCMICKMX M3BeLITaja, PYKOBOACTBO je OArOBOPHO 3a MPOLEHY CMOCOGHOCTH
JApyluTBa Ja HacTaBM Ca NOC/I0BakbEM Y CK/Iady Ca HavesloM CTaJIHOCTH, o6enogarbyjyhu, no notpeéu,
MuTakba Koja Ce OAHOCE Ha HacTaBaK MOC/oBakba M MPMMEHY Hayesa CTa/IHOCTM MOC/ioBakba Kao
payyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO HamepaBa Ja /MKBMAMpA /JpywTBo WA Aa
06YyCTaBW NoC/IoBakbe, MM HEMA APYry peasiHy MoryhHOCT OCMM Ja To ypaau.

JImua oBnawheHa 3a ynpaB/batbe Cy 0AroBOpHa 3a HaA30p Haj nNpouecom pUHaHCMjCKOr M3BeLITaBakba
ApywTBa.
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OAroBopHOCTHU peBM30Opa 3a peBU3Hjy (PMHAHCUjCKMX M3BeLUTaja

Haw uu/b je cTMuare yBepaBahha Yy pa3yMHOj MepU O ToMe Ja (DMHAHCMjCKM U3BELUTaju, Y3eTUu y
LeMHU, He cajp:Ke MaTepujasiHO 3HavajHe MorpellHe McKase, HacTase yCiies KpUMUHANIHE pajtbe
WJIM FpeLLKe, U U3/laBatbe M3BELITaja PEBM30Pa KOjU CaZipiKM HaLLE MULLbEHE. YBEPaBakEe Y Pa3yMHOj
MepM 03Ha4aBa BMCOK HMBO yBepaBarba, a/iu He npejcTaB/ba rapaHumjy aa he peeusuja cnposeseHa
y CKnagy ca 3aKoOHOM O peBu3uju M MehyHapoaHMM CTaHAapAuMa peBu3Mje YBEK OTKPUTH
MaTtepujasiHo 3HavajaH NorpellaH MCKas ako TakaB MCKa3 NoCToju. MorpeLwHu ncKkasu Mory Aa HacTaHy
ycnes KpMMMHa/IHE pajhe WM TFpellke M CMaTpajy ce maTepujasHo 3HayajHUM aKo je pasyMHo
o4yekmBaTh Aa he oHM, NnojeauHa4yHO UM 36MPHO, YTULATU Ha EKOHOMCKE OA/1yKE KOPUCHMKA [OHeTe
Ha OCHOBY OBWMX (PMHAHCUJCKMX M3BELLTAja.

Kao peo peBusuje y cknagy ca 3aKOHOM O peBM3MjU U MehyHapoaHMM CTaHJapAMMa peBu3Mje MU
npMmeryjeMo npodecroHanHo npocyhmBame M 3aapkaBamo npodecroHaHM CKeNTMLUM3aM TOKOM
o6aB/barba peBu3uje. Mu Takohe:

e  MaeHTU(dHUKYjeMO M NpoueryjeMO pU3MKe 0J MaTepujasiHO 3HadajHMX MNOrpelHMX McKasa Yy
(PUHAHCHjCKMM M3BELWTajuMa, HaCTanMnX ycaes KpUMMHANIHE pajbe MW FPeLIKe, OCMMLL/baBaMO
M 06aB/bamMO PEBM3UCKE MOCTYMNKE KOjU CY NPUKIAZAHM 3a Te pU3MKe, U NpubaB/baMo A0BOJbHO
a/leKBaTHMX PEBU3MJCKMX [OKasa Aa ob6e3besie OCHOBY 3a MULLbEHE peBu3opa. PM3nk aa Hehe
6UTU MAEHTUPUMKOBAHM MaTEPMjaIHO 3HAYajHW MOrPELLHM MCKa3W KOjU Cy pe3yaTaT KpUMMHaJIHE
paje je Behu Hero 3a norpeliHe Uckase HacTasle yc/ej rpeLke, 3aTo WTO0 KpUMMHAIHA paatba
MOXe fia YK/bYUM yapyxuBamwe, dancudmkoBarme, HaMEpPHe MponycTe, NaXKHO MpefcTaB/batbe
WU 3a06UNAKEHE UHTEPHE KOHTpOE.

« CTMYeMO pasymeBate O MHTEPHMM KOHTpPO/JiaMa Koje Cy pefieBaHTHe 3a peBu3ujy paau
OCMMLL/baBakba PEBM3MJCKMX MOCTYMAKA KOjU Cy NPUKNAZHU Y AaTUM OKOJIHOCTMMA, ajiu He Y Lusby
U3pakaBarba MMLL/bEHA 0 €(DMKACHOCTM MHTEPHMX KOHTpona JpyLiTBa.

+  BpLIMMO NpoLEHY afeKBAaTHOCTU MPUMEHEHMX PauyyHOBOACTBEHMX MOJIMTUKA M Y KOjOj MepM cy
pasyMHe pauvyHOBOACTBEHE MpOLEHE W MoBe3aHa o06e/lojarbMBarba Koje je W3BpLmIo
PYKOBOACTBO.

e [loHOCMMO 3aK/byyaK O MPUKNAZAHOCTM NMPUMEHE Hayesa CTa/IHOCTM Kao pPavyyHOBOACTBEHE OCHOBE
0/, CTpaHe pYKOBOACTBa M JAa JiM, Ha OCHOBY MPUKYMN/bEHUX PEBMU3UJCKMX JOKasza, MNOCTOju
maTtepujanHa HEM3BECHOCT y Be3n ca gorahajuma MM ycioBMMa KOju MOry Ja M3a30BY 3HauajHy
CyMhby y mornefy cnocobHocty /JpywTtBa Ja HacTaBM ca NOC/IOBakbeM Yy CKAaZy ca HayesioM
CTaZIHOCTU. AKO 3aK/byYMMO Ja MOCTOjU MaTepujasiHa HEMU3BECHOCT, AYKHM CMO Ja Yy Hallem
u3BellTajy peBM30pa CKPEHeMO Maxkby Ha oaroBapajyha obenoparbmBatba y (UHAHCUJCKMM
u3BelwTajuMa MM, ako TaKBa obenojarbMBara HUCY afeKkBaTHa, fa MoAM(dUKyjemo Haie
MULL/bere. Hawm 3ak/byyum ce 3acHMBajy Ha pEBU3MJCKMM JOKasnma npubaB/beEHMM [0 AaTyma
u3BewTaja peBmsopa. Mehytim, 6yayhu gorahaju mam ycnoBsu mory 3a nocineauuy da Mmajy fa
ApywTBO nNpectaHe Aa nocayje y cKaagy ca HavyeoM CTaJIHOCTH.

e BpwuMo oueHy YyKynHe npe3eHTauuje, CTPYKType M caapxkaja (UHaAHCUJCKMX WM3BelTaja,
yK/by4yjyhu m obenopamwmBama, Kao M Aa M cy y UHAHCUJCKMM M3BewTajuma npuKasaHe
OCHOBHE MOCJIOBHE NMpoMeHe U gorahaju Ha TakaB HauMH Aa ce nocTurHe dep npeseHTaumja.

CaonwTaBamo J/iMuMMa oBnawheHWM 3a ynpaB/bakbe, M3Mehy ocTtanor, njiaHWpaHu 06MM U Bpeme
peBM3Mje M 3HauajHe peBMU3MjCKe Hanasle, YK/bydyyjyhM M 3HavyajHe HegocTaTKe Yy MHTEpPHMM
KOHTpOJlamMa Koje CMO MAEHTU(DUKOBAIM TOKOM Halle peBu3Mje.

Takohe, pgocTtaB/bamo svuMMa oBnawheHWMM 3a ynpaB/batbe M3jaBy Ja CMO YCKaaheHu ca
peneBaHTHMM E€TMYKMM 3axTeBMMa Yy Morjedy He3aBMCHOCTM M Ja hemMo Mx 06aBeCTUTM O CBMM
0JHOCKMMA M OCTa/IMM MUTarMMa 33 KOja MOXE Pa3yMHO Ja ce MpeTrnocTaBu Aa YTUUY Ha Hawy
He3aBMCHOCT, U, rae je To moryhe, o noBe3aHWM Mepama 3aLiTure.
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OAroBopHOCTHU peBM30pa 3a peBM3Hjy pMHAHCHUjCKMX M3BeluTaja (HacTaBak)

O nuTama Koja Cy caonwTeHa AMuuma osiawheHMMm 3a ynpas/barbe, MU oapehyjemMo Koja nuTama cy
6una oA Hajsehe BaxKHOCTM y peBM3MjM (DUHAHCMICKMX M3BelTaja 3a Tekyhu nepuog v ctora cy
K/byYHa peBM3MjCKa nuTarba. MM onMcyjemMo oBa NMTama y Halem WM3BELITajy peBM30pa, OCMM ako
3aKOH MJIM perysiatmBa MCK/bydyje jaBHO oGenofarMBarbe O TOM MUTakby MAM Kaja, Y M3Y3eTHO
PETKMM OKOJIHOCTMMA, YTBPAMMO Aa NuTarbe He Tpeba fa byae YK/byUYeHo y U3BELWTaj peBM3opa, 3aTo
WTO je pasyMHO O4YeKMBaTM Ja HeraTMBHe nocseauue 6yay Behe Hero KopucTu of TaKkee
KOMYHMKaLMje.

MapTHep y aHraxkoBarby Ha PEBMU3MjU HA OCHOBY KOI je cacTaB/b€H OBaj M3BelTaj He3aBMCHOr
peBu3opa je Kcenuja Puctrh KocTtuh.

beorpag, 22. mapt 2022. roamHe

%@mj«x@\w d@&g@gﬁ

Huja Puctuh Kocmh 5_‘-_’.
OsnawheHn pesusop J



AMC OCUI'YPAIE a.n.0. BEOI'PAJL

BIJIAHC CTAIbA
Ha pan 31. neuemopa 2021. roaune

Y xumagama aMHapa

31. neuembap 31. neuembap
AKTHUBA Hanomena 2021. 2020.
CrajiHa UMOBHHA
Hemartepujanna ynarama, codpTBep U ocrana npasa 4 16.018 8.593
HexpetnuHe, nocrpojera u onpeMa 5 411.511 259.999
MHBecTHIIMOHE HEKPETHHHE 6 318.800 314.382
JlyropoyHu (hMHAHCHjCKH IIaCMaHH 7 2.966.373 2.344.103
Ocrana [yropoyHa cpeacrsa 36.785 3.161
3.749.487 2.930.238
OOpTHa HMOBHHA
3anuxe 8 22.332 15.475
CranHa cpencTsa HaMereHa npoJaju 9 40.353 43.331
[MorpaxuBamwa 10 773.110 579.150
[Torpaxwuara 3a BuLIE M1aheH nopes Ha 10OUTaK 13.178 2.881
Kparkopounu uHaHCHjCKH MJIaCMaHK 11 2.244.240 1.546.807
['0TOBHHCKM €KBHUBAJIEHTH U TOTOBUHA 13 760.182 1.496.850
AKTHBHa BPEMEHCKa pa3rpaHuyera 14 483.041 420.235
TexHuuke pe3epse Koje Nnaaajy Ha TEpET CaoCUTypaBaya,
peocurypaBaya U peTpolecHoHapa 15 79.001 49.448
4.415.437 4.154.177
YKYITHA AKTHBA ‘ 8.164.924 7.084.415
ITACHUBA
Kanuraa 16
AKUHMjCKH KammuTan 641.723 641.723
PeBanopusauuone pesepse 114.182 114.182
HepeanuzoBanu no6uunu 10.495 9.965
HepeanuzoBauu ry6umu (7.624) (7.779)
Hepacnopeheru noburax 2.163.211 1.642.044
2.921.987 2.400.135
PE3EPBUCAIHLA 1 OFABE3E
IlyropouHa pe3epBHcCaiba 17 41.893 44.584
OcraJie nyropouHe o0aBe3e 18 48.899 -
Opnoxene nopecke o6aBe3e 41(B) 44.532 9.792
KpaTtkopoune o6aBe3e
Ocrane xparkopouHe (rHaHcHjcke o6aBe3e 18 48.188
O6aBe3e 1o OCHOBY IITETA U YTOBOPEHUX H3HOCA 19 44.424 30.266
Oo6age3e 3a npeMujy, 3apaze 4 apyre obasese 20 237.096 172.930
329.708 203.196
IlacuBHA BpeMeHCKa pa3rpaHUuYerba
Pesepae 3a npeHoCHE npemuje 21 2.408.918 2.118.120
Pe3epBe 3a HEUCTEKIE PU3HKE 22 224.993 ‘ 196.773
Jpyra nacuBHa BpeMEHCKa pasrpaHHucHa 23 99.766 200.846
2.733.677 2.515.739
PesepBucane wrere 24 2.044.228 1.910.969
5.242.937 4.684.280
YKYIIHA TIACHUBA i 8.164.924 ~7.084.415
BAHBUJIAHCHA AKTHUBA/ITACHUBA 25 27.708 ' 15.939

HanoMeHe Ha HapeaHHUM CTpaHaMa YMHe
CacTaBHH [I€0 OBHX ()MHAHCH]CKUX M3BELLTaja.

QuHaHcyjcKu u3gewumaju NPUNOACEHU Cy Y caxcemom 06uKy y ckaady ca unaros 5. OOnyke o cadpicunu uzsewmaja o 06asmeHoj
pesusuju punancujckux uzeewmaja opyumaea 3a ocuzyparee/peocuzyparbe Hapoone 6anke Cpbuje
i ("Cnyorcbenu enacnux PC", 6p. 42/2015).
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AMC OCUT'YPAIBE a.n.0. BEOI'PALL

BUJIAHC YCIIEXA
¥V nepuoay oa 1. janyapa ao 31. neuem6pa 2021. ronuHe

Y xu/bagamMa JHHApA

HanomeHa 2021. 2020.
MOCJIOBHH (®YHKIIUOHAJIHH) ITPUXOIU
Tpuxoau o mpemMuja OCHTypatba i Ca0CHTypamba 26 4.191.287 3.830.603
IIpuxomu of MOCNOBA HEMOCPEHO NOBE3aHUX Ca MOC/IOBMMA OCHTYpatha 21 34
OcTanu MoCIOBHHU, IPUXOAH 27 63.824 75.213
; 4.255.132 3.905.850
NOCJIOBHHU (®PYHKIIMOHAJIHH) PACXOIN
PacxofM 3a AyropouHa pe3epBrcarmba ¥ GpyHKUMOHAIHE AONPUHOCE 28 (331.602) (290.312)
Pacxony HakHaja ITeTa ¥ YTOBOPEHHX H3HOCA 29 (1.910.391) (1.602.985)
Pesepaucane wrete - noseharma 30 (138.410) (231.241)
TIpyX0[M N0 OCHOBY PErpeca U Mpo/aje OCHrypaHux omreheHuX CTBApU 31 215.455 130.678
IMoBehame OCTANHUX TEXHUYKHX PE3EPBHU - HETO 32 (20.599) (47.146)
Pacxonu 3a 6oHyce U Nomycre - (3.560)
(2.185.547) (2.044.566)
JOBUTAK - BPYTO IIOCJIOBHM PE3YJITAT 2.069.585 1.861.284
MPUXOIU U PACXO/Y 10 OCHOBY HHBECTULIMOHE
AKTUBHOCTH
ITpuXoAu 01 MHBECTHPAH-A CPEIICTaBa OCUTYpatba 33 152.591 124.370
Pacxonu 1o OCHOBY MHBECTHPAba CPEACTaBA OCUIypara 34 (37.336) (41.878)
JOBUTAK M3 UHBECTUIIMOHE AKTUBHOCTH 115.255 82.492
TPOIUKOBU CIIPOBOBEIA OCUI'YPAIbA 35
1. Tpouwkosu npubase
MpoBusuje g (216.855) (194.311)
Ocrany TPOLWIKOBHU Npubase (970.757) (766.052)
IpoMeHa pa3rpaHUIEHHUX TPOLIKOBA — nosehame/(CMambeHe) 71.654 (3.249)
| i ) (1.115.958) (963.612)
2. TpowKOBH ynpase
AmopruH3aumja : (21.509) (3.725)
TpomKoBH MaTepHjana, EHEpTHje, yciyra 1 HeMaTepHjaTHH TPOLIKOBH (175.433) - (158.707)
TpomKoBH 3apaja, HAKHAIA 3apaja U OCTAIH JIHYHU TPOLIKOBH (105.854) (96.151)
Ocranu TpOIIKOBH yIpase (752) (748)
(303.548) (259.331)
3. TIpoBH3Hja O PEOCHTYpara i PETPOLIECH]a 18.507 14.420
YKynHo TPOWKOBH CNpoBofera 0CHIypama 35 (1.400.999) (1.208.523)
[OCJIOBHU JOBUTAK - HETO ITOCJIOBHU PE3VJITAT 783.841 735.253
DUHAHCH]CKH MIPUXOAH 36 179 174
DHHAHCH]CKM PACXOH 36 (3.668) (2.304)
Ipuxoau oz yckialjuBarma BpeAHOCTH MOTPKHUBAKA U APYre MMOBHHE 37 263.147 176.038
Pacxonu 1o ocHOBY 06e3Bpefjerba NoTpaXKMBaba 1 Apyre MMOBUHE 38 (282.651) (211.128)
OcTany npuxoau 39 5.674 11.236
Ocranu pacxoau 40 (110.323) (16.273)
JOBUTAK U3 PEJIOBHOI ITOCJIOBAIbA IIPE OIIOPE3VBAIbA 656.199 692.996
HeTo ry6urak nociosatba Koje ce 00ycTaBiba (1.376) (3.033)
JOBHUTAK ITPE OIIOPE3MBAIbA 654.823 689.963
IOPE3 HA JOBUTAK
IMope3 Ha noburak i 41 (97.369) y (101.481)
['y6UTaK 110 OCHOBY CMaetha OJUTOMKEHHX NMOPECKHUX CPECTaBA U3
NPETXOAHMX FOAMHA H KPENPaH-a OJUIOKEHUX MOPECKHX obase3a 41 (34.739) (1.686)
HETO JOBUTAK 522.715 586.796
OCHOBHA 3apaja N0 AKUMjH — Y AHHAPUMA 42 1.261 1.416

HanomeHe Ha Hape[HUM CTpaHaMa YuHe
CacTaBHH JI€0 OBUX (DMHAHCH]CKUX M3BEIUTaja.

DuHAHCUJCKU U3BEUMAJU NPUROHCEHYU CY Y CANCEMOM 0BIUKY Y cknady ca unanom 5. Odnyke o cadpoicuru useewmaja o 06asnenoj
pesusuju unancujckux usgewmaja Opywmea 3a ocuzyparee/peocuzyparse Hapoone 6anxe Cpbuje
("Cnyorcbenu enachux PC", 6p. 42/2015).
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AMC OCHUTI'YPAIBE a.n.0. BEOI'PAJ]

H3BELITAJ O OCTAJIOM PE3YJITATY
Y nepuony ox 1. janyapa no 31. neuem6pa 2021. roqune

Y xummaaama quHapa

2021. 2020.
HETO JOBUTAK 522.715 586.796
OctaJu cBeo0yXBaTHH J0GUTAK WM ryOUTaK
Cmagke koje nehe 6umu pexnacughuxoeare y
bunancy ycnexa y 6yoyhum.nepuoouma:
CMameme peBalopU3aLiOHUX PE3EPBH [0 OCHOBY HEMAaTepHjaiHe HIMOBHHE,
HEKpPETHHHA, NIOCTPOjeha U ONpeMe - (4.404)
Axtypacky 10611K/(ryOuLH) 0 OCHOBY Ae(HUHHUCAHUX
IUIaHOBA NPHMama 1.518 (1.529)
1.518 (5.933)
Cmaske koje HAKHAOHO MO2Y bumu pexiacugukogare y
bunancy ycnexa y 6yoyhum nepuoouma:
Jlo6uuu 1o OCHOBY XapTHja O BPEIHOCTH
PacnoJIoKUBUX 32 MPOJAjY 155 8.127
I'y6uuy no oCHOBY XapTHja OX BPEAHOCTH
PAacIOJIOKUBHUX 32 IPOJajy (988) (853)
(833) 7.274
Hero ocraau cBeobyxBaTaH no6uTaK 685 1.341
YKYIIAH HETO CBEOBYXBATHHU JOBUTAK 523.400 588.137

HanomeHe Ha HapeHUM CTpaHama YiHe
CacTaBHM J€0 OBUX ()MHAHCHjCKHX M3BELITAja.

Qunancujcku U36eUmaju RPURONHCEHY CY Y Caxcemom 0OauKy y ckaady ca unarnom 5. Oonyke o cadpiucuHu ussewmaja o 06ae/meHoj
pesusuju uHaHcujekux uzgewumaja Opywmea 3a ocuzyparse/peocucypare Hapoowne banke Cpouje
("Cayorcbenu enacrux PC", 6p. 42/2015).

Mormpcano § HN}@"/?MC Ocurypawa a.1.0. Beorpan
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M3BEIITAJ O IPOMEHAMA HA KAITUTAJTY
Y nepuoay oa 1. janyapa no 31. neuem6pa 2021. ronuue

AMC OCUT'YPAIBE a.n.0. BEOTPAL

Crame Ha JaH

1. janyapa 2020. roaune

CmMmameme peBanopu3alHoHuX
pe3epBH

Pacnonena po6uty — ucruiahiene
MBUOEHIE

Hepeanusosanu noGuum/(ry6uiy)
10 OCHOBY XapT¥ja O BPeAHOCTH
PACIIONIOXHMBHX 32 POJA]Y

AKTyapcky ry6GuLy 110 OCHOBY
OTNpeMHUHA

Jlo6urak Texyhe roaune

Crame Ha JaH

31. peuemGpa 2020. rogune

Pacniofiena no6uTH — ucrutahene
UBUIEH]E

Hepeanusosanu (ryGuim)/mo6unm/
10 OCHOBY XapTHja Of BPEIHOCTH
PAcCTONIOKMBUX 3a IPOJAjy

AKTyapcky JOGULIHM 110 OCHOBY
OTIPEMHHHA

JloGutak Texyhe roaune

Crame Ha JaH

31. geuem6pa 2021. roqune

Y xubagaMa auHapa

PeBanopu- Hepeannu- Hepeann Hepacno-
AKUMjCKH 3alHOHe 30BaHH -30BaHH pehenn
KAMHUTAJ pe3epBe A00HIH ryonuu A00HTAK YkynHo
641.723 118.586 1.838 (5.397) 1.058.731 1.815.481
- (4.404) - - - (4.404)
- - - - (3.483) (3.483)
- - 8.127 (853) - 7.274
- - - (1.529) - (1.529)
- - - - 586.796 586.796
641.723 114.182 9.965 (7.779) 1.642.044 2.400.135
- - - - (1.548) (1.548)
. - (988) 155 - (833)
- - 1.518 - - 1.518
- - - - 522.715 522.715
641.723 114.182 10.495

(7.624) 2.163.211 2.921.987

HanomeHe Ha HapeIHUM CTpaHaMa YuHe
CACTABHH JI€0 OBUX (DMHAHCHjCKUX M3BELUTAja.

DuHAHCUTCKU U3BEULMAjU RPUNOICEHY CY Y CAKHCemOM 0BNUKY Y cxnady ca unanom 5. Odnyke o cadpocunu uzsewmaja o 06aebeHoj
pesusuju uHaHCUjCKUX ussewmaja Opywmea 3a ocuzyparve/peocuzypare Hapoone banxe Cpbuje

("Cnyxcberu anachux PC", 6p. 42/20135).
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M3BELITAJ O TOKOBUMA T'OTOBHUHE
Y nepuony oa 1. janyapa ao 31. nenem6pa 2021. roauHe

AMC OCUT'YPAIBE a.n.0. BEOI'PAL

TOKOBU 'OTOBUHE N3 NOCJOBHUX AKTUBHOCTHU
IIpuJauBH roTOBHHE U3 MOCJOBHHX AKTUBHOCTH

IIpemuje ocurypama U CaOCUTyparba U NPUMIbEHH aBaHCH
[Mpunusy ox yuemha y HaKHaay WTeTa

Ocrany NpUIKXBY U3 PEIOBHOT MOCI0Baba

OpJuBY rOTOBHHE U3 NMOCIOBHUX AKTUBHOCTH
Hakuaze mrera ¥ yroBOpEHHX H3HOCA U3 OCHTypaiba,
yJe/d y ITeTaMa U3 Ca0CUTypama ¥ JaTH aBaHCU
IIpeMuje caocurypaa, peoCHrypaiba i peTpouecHja
3apajie, HaKHAIE 3apaja ¥ OCTAJIH JIAYHH Pacxoau

OcTany TPOIIKOBU CIIPOBONEH-a OCHIyparba
ITnahexe kamate

IMopes Ha gobuTak

OI/IMBM 110 OCHOBY OCTAJIMX jaBHHX MPHUX0Aa
OcTanu O[UIMBY U3 PEXOBHOT NOCIOBaa

Heto l'lp.lrlJlHB roTOBHHE U3 MOCJOBHUX AKTUBHOCTH

TOKOBU 'OTOBUHE N3 AKTUBHOCTU MHBECTUPAIbA
IIpuJIuBY roTOBHHE U3 AKTUBHOCTH MHBECTHPAHA

ITponaja akuuja u yaena (HETO IPHIUBH)

[Iponaja HeMaTepUjaIIHUX YJlaraka, HEeKPETHHHA, I0CTPOjetba U OTIpEMeE
Ocrani GUHAHCHCKM TIaCMaHK — JENOHOBAA U yJararma (HeTo HPHIUBH)
[MpuMJbeHE KamaTe U3 aKTHBHOCTH MHBECTHpPaba

[IpuMibeHe AUBHACHIE U yuemha y pesyirary

OpJMBH rOTOBHHE M3 AKTHBHOCTH HHBECTHPAIba
KymnoBuHa HeMaTepHjalIHUX yJlarakha, HEKPETHHHA, IOCTPOjekba U OTIPEME
Ocrainu GMHAHCH]CKU TIACMaHU — JCTIOHOBakhA U yjlaraiba (HeTo OJITUBHU)

HeTo (0a1MB)/NpUJINB rOTOBUHE U3 AKTHBHOCTH HHBECTHPALA

TOKOBU TOTOBUHE 13 AKTUBHOCTU ®UHAHCHPAILA
OnJIMBU rOTOBHHE M3 AKTHBHOCTH (pHHAHCHPaIbA
HWcnnahene auBuaenze 1 ydemha y pesynrary

HeTo 041MB roTOBHHE U3 AKTHBHOCTH (pMHAHCHpamba

Hero (0AMB)/MPHIMB rOTOBHHE

T'oToBMHA Ha OYETKy 00payyHCKOTr NepHoaa

[To3uTuBHE/(HEraTHBHE) KyPCHE Pa3jMKe 110 OCHOBY MpepadyHa
rOTOBHHE, HETO

IT'OTOBUHA HA KPAJY OBPAYYHCKOI IIEPUOJA

Hanomene na Hape€IHUM CTpaHaMa YHHC

Y xuwbagama aAMHapa

2021. 2020.
4.468.838 4.095.954
5.987 14.896
205.806 184.402
4.680.631 4.295.252
(1.792.466) (1.406.257)
(59.499) (101.642)
(461.452) (411.436)
(1.468.837) (841.376)
5) (2.019)
(107.665) (185.507)
(225.654) (219.820)
(25.309) (366.173)
(4.140.887) (3.534.230)
539.744 761.022
37 -
1.257 1.335
- 469.269
15.499 19.984
7.007 2.596
23.800 493.184
(76.331) (194.676)
(1.222.335) -
(1.298.666) - (194.676)
(1.274.866) 298.508
(1.560) (3.487)
'(1.560) (3.487)
(736.682) 1.056.043
1.496.850 440.842
14 (35)
760.182 1.496.850

CacTaBHH JI€0 OBUX (MHAHCH]CKUX H3BEIUTAja.

DuUHAHCUJCKY U3BEULMAJU NPUNOJNCEHY CY Y CANCEMOM OBIUKY Y CKAAOY Ca UAAHOM 5. Oonyke o cadporcuHu ussewmaja o 06aewLeHoj
pesu3uju PUHAHCUJCKUX U36eumaja opyumsa 3a ocuzyparse/peocuzyparse Hapoone barke Cpbuje

("Crnyorcbenu enachux PC". 6p. 42/2015).
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AMC OCUI'YPAIDBE a.n.o.
BEOI'PAJ

Hanomene y3
¢duHaHCHjCcKe U3BeENITAaje
31. neuem6pa 2021. ronune



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

1.1.

OIIIITE NH®OPMAIMJE O JPYIITBY

Ax1oHapcko qpymrTBo 3a ocurypame "AMC Ocurypame” a.n.0. beorpan (y nassem tekcry: "/Ipymrso™)
ocHoBaHO je 1998. rogune y ckiany ca 3akoHOM 0 ocurypamwy nmoBuHe u smna ("Ciryxoenu auct CPJ",
Op. 30/1996) u ynucano y cyncku perucrap kox [Ipuspensor cyna y beorpany 30. jaryapa 1998. rogune
Pememem 6poj 1-Ou-884/98, y perucrapckom ynomky 4-60-00.

VY ckiagy ca 3akoHOM o peructpauuju npuspentux cyojekara ("CnyxOenu rmacauk PC", 6p. 55/2004),
Hpyurrso je 27. jyna 2005. ronune u3Bpiunio npeBoljerme y Perucrap npuBpeqHux cyodjekara noja opojem
BJ1 44942/2005.

Cenumre JIpymirea je y beorpany, ynuna Py3senrosa 6p. 16. Maruunu 6poj Apymrea je 17176471, [TUb
100000563, a mmdpa aenatHocTH je 65.12 — HEKUBOTHO OCUTYPALE.

Hpymteo je y 2012. ronvHM HM3BPIIWIO ycarjallaBamkbe ca 3aKOHOM O IPHBPEJHHM JpYyLITBHMA
("Cmyx6enu rmacauk PC", 6p. 36/2011 m 99/2011).

Opn 2014. ropuae J[pymTBO je peTHCTPOBAHO 32 00aBJhAKE MOCIOBA CBUX BPCTa HEXKUBOTHUX OCHTYpamba
cxonHo Pemewy MO Hapoane 6anke Cpouje Op. 68 on 17. neuembpa 2013. roauHe.

3akon o ocurypamy ("Cuyxbenu rmacauk PC", 6p. 139/2014, y nasmem Tekcry: "3akoH"), IpenBuieo je
obaBe3y 3a ocurypapajyha IpyIliTsa Jja yCKIaae CBOje MOCIOBamke, MMOBHHY, KallUTal, 00aBe3e, opraHe,
OpraHu3aijy u akre ca oapeadama 3akona. Pememem Hapoaue 6anke Cpouje, I'. O6p. 325 ox 18. janyapa
2017. rogune, yrBpheHo je na je JpyImTBo NoCTymiiIo 1o 3aKOHY U TOOHIIO je J03BOJTY 3a 00aBJbakhe CBUX
BpCTa HEXKUBOTHUX OCUTYpara HaBeIeHHX y Wwiany 9. 3aKoHa.

Hajsehu nojeannaynn akunonap Jpymrsa je Ayro-moto caBe3 Cpbuje, koju nocenyje 46,75 % oOnuHuX
aknyja. JleraspHa CTPYKTYpa aKIUjcKor KanuTana J[pymrea npukaszana je y Hanomenwu 16.

BpcTe HeskMBOTHHX OcHIypama Koje o0aB/ba JIpymiTso
JpyimTBo nma 10380y 3a 00aBsbame ciefelinx BpcTa HeKMBOTHUX OCUTYpama:

(1) ocurypame oz nocieana He3roe, yKbyuyjyhn ocurypasme o/ moBpesa Ha paay U IpoheCHOHATHIX
000Jpema, KOje OKPHBA!
e YroBOpEHY HOBYaHY HaKHaJy 3a CIIy4aj He3ro/e;
e HakHa[Iy 300T YTOBOPEHHX TPOIIKOBA 32 CIIydaj HE3TO/IE,;
e koMOWHaIWMjy uciuiata u3 nmoarauke (1) u (2) oBe Tauke; u
e uCIIaTy 300T MocienuIia moppeae wiv omrehema 3apaBiba Wik 300T CMPTH Ty THHUKA,;
(2) 1OOPOBOJBHO 3PABCTBEHO OCHUTYPakbe, KOje MOKPUBA:
e YrOBOPEHY HOBUAHY HaKHAIy 3a CiIydaj O0JIecTH;
® HAKHaJy YyrOBOPEHMX TPOLIKOBA JieUeHa; 1
e KkoMmOwmHaIMjy uciuiata u3 nmoarauke (1) u (2) oBe Tauke;
(3) ocurypame MOTOPHHUX BO3MJIA, KOj€ MOKPUBA MITETE HA MOTOPHHM BO3HJIMMA Ha COTICTBEHH IIOTOH,
OCHM IIMHCKUX BO3WJIA, M Ha BO3WJINMa O€3 CONICTBEHOT ITOTr0OHa, OJIHOCHO KOje IIOKpPHUBA I'yOUTaK THX

BO3MJIA;

(4) ocurypame IMHCKUAX BO3WIA, KOj€ MOKPHBA IITETE Ha IIMHCKUM BO3HMJIMMA, OJHOCHO I'yOHTaK THX
BO3MIIA;

(5) ocurypame Ba3myxoIDIOBa, KOje IOKpHBA INTETe HAa Ba3AyXOIUIOBHMA, OIHOCHO TyOMTaK
Ba3IyXOILUIOBA;

(6) ocurypame IIOBHHUX 00jekara, KOje MOKpHBA IITETE HAa IUIOBHUM O0jEKTHMa, OJHOCHO TyOHTaK
IUIOBHUX 00jekara (MOPCKUX, PEUHHX, Je3ePCKUX U KaHAJICKUX);

(7) ocurypame pobe y mpeBo3y, Koje MOKpUBa IITeTe Ha poOH, OHOCHO TyOuTaK pobe 6e3 003mpa Ha
BPCTY IPEBO3a;

(8) ocurypame MMOBHHE O]l TIOKapa M JIPyrMX OINACHOCTH, KOje NMOKPHBA INTETE Ha MMOBHHHU KOje
HacTaHy ycieJl I0o)Kapa, eKCIUIO3Hje, Olyje W APYTHX NPUPOJHHUX HENOrojia, aTOMCKE eHEepruje,
KIIM3ama M clieTama Tia, OCHM ILITeTa Koje OKPHBajy ocurypama u3 tauke (3)-(7) oBor uiaHa;



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

1.1.

OMNIITE HH®OPMAIUJE O JPYIITBY (Hacrasax)

BpcTe HeskMBOTHHX ocUTypama Koje o0aBsba JIpymrso (HacTtaBak)

®

(10)

(11)
(12)
(13)
(14)

5)
(16)

an
(18)

ocTaia OCHTypama MMOBHHE, KOja IOKPHBAjy INTETe HAa MMOBHHHM HacTaje 300r JIoMa MaIlWHa,

npoBayHe Kpabe, JoMa cTakia, rpajga, Mpasa WIH ApyrHX ONaCHOCTH OCHM LUTeTa KOje IOKPHBAjy

ocurypama u3 Tauke (3)-(8) oBor wiaHa;

OCHUTYpame OJ OJrOBOPHOCTH 300r ymoTpede MOTOPHHX BO3WJIAa, KOje MOKpHUBA CBE BpPCTE

OJIrOBOPHOCTH 300T yrnorpebe MOTOPHHMX BO3MJIa Ha COINCTBEHH IOTOH Ha KOIHY, YKJbyuyjyhu u

OJIrOBOPHOCT MPH TPaHCIIOPTY;

OCHUTypame 01 OATOBOPHOCTH 300T yroTpede Ba3lyXOIlIoBa, Koje HOKPHBA CBE BPCTE OJITOBOPHOCTH

300r ynorpede Ba3ayXoIuioBa, yKJby4dyjyhu U 0lrOBOPHOCT NPH TPAHCIOPTY;

OCUTypame O]l OJrOBOPHOCTH 300r ymoTpeOe IUIOBHMX o0jekara, Koje IOKpHBa CBE BpPCTE

OIIrOBOPHOCTH 300T yroTpebe mIoBHUX o0jekaTa, yKIbYdyjyhul 1 0IrOBOPHOCT MPH TPAHCIIOPTY;

OCUT'ypame OJ] OIILITE OATOBOPHOCTH 3a INTETY KOje ITOKPHBA OCTalle BPCTE OATOBOPHOCTH, OCHM

onroBopHocTH u3 Tadke (10)-(12) oBor unana;

OCHUTYpambe KpeauTa, Koje HOKpUBa:

e pm3HK o] HeTuTahama, OHOCHO Kalllibera y miiahamy 300T HECOIBEHTHOCTH MK APYTHX Horahaja
WY TIOCTYTIAKa;

® 13BO3HE KPEAUTE U OCTaje PU3MKE MIOBE3aHEe Ca W3BO30M, TPIOBUHOM H yjaramuma Ha JoMahem

U CTPAHOM TPXKUIUTY;

Kpeaure Koju ce ucruahyjy y parama;

XHUITOTEKapHE U JIOMOapJHe KPEanTe;

MOJHOTIPUBPEAHE KPEIUTE; U

e ocTaie KpemuTe U 3ajMOBE;

OCHTYpame jeMCTBa, KOje TapaHTyje HETTOCPEIHO WIIH TIOCPETHO UCIIYEhECHhe 00aBe3a TyKHHKA,

OCHTYpame (PHMHAHCH]CKIX TyOnTaKa, Koje MoKpruBa (PMHAHCH]CKE TyOUTKE 300T:

e TyOWTKa 3amociema

HEJOBOJHHUX MIPUX0Ja

JIOLIEr BpeMeHa

U3ry0JbeHEe TOOUTH

HCIUTAaHUPAHUX ONIITUX TPOIIKOBa

HeIJTaHUPaHHX TPOLIKOBA I10CIOBamba

ryOWTKa TPXKHIIHE BPEIHOCTH

ryOWTKa 3aKyITHUHE, OJIHOCHO IIPUX0/a

MOCpPEeTHUX TOCIOBHUX T'yOnTaKa, OcHM TyOuTaKa U3 moaradke 1-8 ope Tauke

OCTAJIMX HEIOCIOBHUX I'yOHTaKa

ocranux (pUHAHCH]CKHUX I'yOUTaKa;

OCHUTYpame TPOIIKOBA IpaBHE 3aITUTE, KOje IOKPHBA CYACKE TPOIIKOBE, TPOLIKOBE aJBOKaTa M

Jpyre TPOLIKOBE IOCTYIKA; U

ocurypame rnoMohu Ha MyTOBawy, KOje MOKpHBa NMoMoh juuuMma koja Haul)y Ha npoOiieme Ha

IyTOBakby, OTHOCHO y JPYTHM CIIy4ajeBUMa OJCYTHOCTH U3 MpeOuBanIITa Wi OOpaBHUIITA.

Hagenene nocnose [pymTBo 00aBsba y 3¢MJbH U HHOCTPAHCTBY.



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

1.2

OIIIITE TH®OPMAIMJE O JPYIITBY (HacraBak)
Ynpagsa JIpymrsa
JlpymITBo mociyje Kao jaBHO aKIIMOHAPCKO JPYLITBO Ca JBOAOMHUM YIIPABIbAHEM.

Opranu pymTBa cy:

1. CkynmruHa akIMOHapa;
2. Hamopuu on6op; u
3. UsBpunu oxbop.

VYnpasy [pymrsa unne Hanzopan u M3Bpiau o160p.

CKynwimuna akyuonapa

CxyIIITHHA aKIIMOHApa je HajBUIIM opraH JpyIuTBa, IpeKo KOT akiMOHAPH JOHOCE U 0100paBajy OCHOBHE
KoprnopatuBHe ojyiyke. Jlemokpyr u HauumH pana CKymmTHHE akiuoHapa JlpymTBa peryiucaHu cy
onpenbamMa 3akOHa O OCHIypamy, 3aKOHAa O MpHUBpeAHHMM japylTBuMa, Cratyrom /[lpymrTBa wu
ITocnoBHUKOM 0 paxy CKyNIITHHE aKIMOHAPA.

Axumonapu JlpymTBa cy OiaroBpemeHo mH(opMmucaHH O TOcioBamy JlpymTBa M CBOjy YIpaBbauKy
(yHKIM]y cy BPIIMIM aKTUBHUM ydentheM Ha cepHunama CKynTHHE aKIMOoHapa.

Haozopnu 0060p

Hamzopuu o60p je opras koju: yTBphyje mociaoBHy crparerujy Jpyiirsa, Bpiiy Hai30p HaJ IIOCIOBAmBEM,
YCTAQHOBJ/bABA IIOJIMTUKE YIpaB/baiha pPH3MWIKMA, OArOBapa 3a KOHTPOJNY (HHAHCHUJCKHUX W
PaYyHOBOJICTBEHUX AaKTUBHOCTU JlpyIliTBa, mpatu yckial)eHOCT ca 3aKOHMMA U APYTUM IPOIUCHMA,
u3BeinTaBa CKyIIITHHY aKIHOHAPA [0 OBUM MUTAKBHMA M BPIIH JAPYTe MOCIOBE MPOIMUCAHE 3aKOHCKUM U
akTuma Jlpymrsa.

3amanm U Ay>KHOCTH, CacTaB, U300p U pa3pellehe WIAHOBA, NEIOKPYT W HaunH paga HamgzopHor ogdopa
JpymTBa peryircanu ¢y oapeadama 3akoHa 0 OCUTYpamy, 3aKOHa O MPUBPEIHUM APyMTBIMA, CTaTyTOM
Hpymrea u [TocnoaukoMm o paxy Hamzopror ogbopa.

Hamzopuu onbop Jpyuirsa, cxonno Craryty JlpyiTea, Y4MHM CeaM YIaHOBA, OJ1 Yera je HajMame TpehuHa
HE3aBUCHUX 4YJIAHOBA.

Hanzopuu onbop je GiaroBpeMeHNM MH(GOPMHUCAHEM U NPUKYIIJbalkeM HEONXOAHUX IM0JlaTaka 3a paj u
OJUTy4YHMBamb-€ BPIIHO KOHTHHYHPAHY KOHTPOJIY HaJl yIpaBibambeM JpyImTBom.

Hzepuwinu 0060p

UnanoBu M3BpmHOT 0g60pa cy nmeHoBaHU of ctpane Hamsopror oxbopa. U3BpmHN 0100p YHHE TpH
YjlaHa OJ1 KOTa je jeJlaH MpeCeIHUK OBOT OpraHa Yrpage.

WzBpman onbop mma cnexeha opnamthema: 06e30ehyje 3akoHuTocT pama JpymirBa, BOJM IOCIOBE
Jpymta, onpelyje yHyTpammy opraHusanujy Jpymrsa, oarorapa 3a TauHOCT IOCIOBHHX KHUTA H
(mHAaHCHjCKMX W3BEIITaja, n3Bpmana ouryke HanzopHor ondopa n Ckymmurune JlpymTsa, a o6aBiba 1
JpyTre MOCIOBE Y CKIIAIy ca 3aKOHCKUM M IpornrcuMa Jlpymrsa.

JpymTBO MpencTaBiba U 3acTyla npeaceqHuk M3spmHor ombopa. [emokpyr n HauuH pama W3BpriHOT
onbopa, ka0 m mpeacenHuka M3BpmHor ombopa JpymrBa perymucanu cy Crarytom /[pymTBa u
[TocnoBanKOM 0 paxy M3BpmIHOT 0160pAa.
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1. OIIIITE NH®OPMAILINJE O APYIITBY (HacraBak)

1.3. Ilocpeanunm u 3actynuuuu Jpymrsa
ITocmoBu mocpenoBama y OCUTYpamy OJHOCE Ce Ha TOCIOBE JOBOhEema y Be3y OCHTYPaHHKA, OJHOCHO
yroBapadya OCHTypama ca [PYIITBOM 3a OCHUTYpame€ paad IperoBapama O 3aKJbydelhy YroBOpa O
OCHTYpamy, Ha OCHOBY IIpy)Kama yCIIyTa Py U3BpIIaBamky MIpaBa U3 yroBopa.
[TocnoBe 3acTynama y ocurypamy, Kao jeiMHy AejIaTHOCT, 00aBJba JAPYIUTBO 3a 3aCTYNamhe Y OCUI'YPaby
1 (PU3UYUKO JIUIIC - IPETY3CTHUK KOJU Cy JOOMIIH TO3BOJY 3a 00aBJbaE MOCIOBA 3aCTYIAkha Y OCUTYpaby
y cKiIagy ca 3aKOHOM O OCHTYpamby.
Jpymteo Ha nan 31. genem6pa 2021. roauHe nMa 3akibydeHa 72 yroBopa o mocpenobamy u 40 yrosopa o
3acTymamy y OCHTYpamy.

1.4. CrpykTypa 3amocaeHHX
Ha man 31. nenem6Opa 2021. rogqune pymreo uma 308 3amocnenux (31. geuembap 2020. rogune: 312
3anocieHux), of yera 120 mymkor nona u 188 xenckor noxna (2020. ronuna: 129 mymkor nona u 183
JKCHCKOT ITOJIa).
KBanngukanmona crpykrypa 3amnocieHux Ha naH 31. nenem6pa 2021. u 2020. roanHe npukasaHa je y
HapeIHOj Tabeu:

31. nenemobap 31. nenembap

CreneH cTpy4He cupeme 2021. 2020.
HB 7 8
KB 19 21
BK 4 4
CCC 135 133
BIIC 43 46
BCC 99 99
mr 1 1
YkynHo 308 312

2. OCHOBE 3A CACTABJbAILE U TIPESEHTALINJY ®UHAHCUJCKUX U3BEILLITAJA U
PAYYHOBOJACTBEHU METO/

2.1. OcHoBe 3a cacTaB/bambe U Npe3eHTANN|Y GUHAHCH[CKUX M3BEIITAja

JpymTBa peructpoBaHa 3a 00aBJbambe IMOCIOBA OCUTYpama U peocurypama y PemyOmmunu CpOuju cy y
obaBe3u Jja Boh)eme MOCIOBHUX KHbUTa, NPH3HABakhEe U NPOLECHUBAakbe MMOBUHE U 00aBe3a, NMpUXoJa U
pacxojia, cacTaBJbambe, IPHUKAa3UBabE, JOCTaBIbalbe U 00esiofambuBambe (MHAHCHjCKUX U3BEILTaja BpIIE Y
ckiany ca 3akoHoM O pauyHoBojacTBY ("'Ciyx0enun rimacauk PC", 6p. 73/2019 u 44/2021), 3akoHoM o
ocurypamy ("Cmyx6enn rnacaux PC", 139/2014 n 44/2021), Omtyxom o KOHTHOM OKBHPY ¥ CaJApPKUHA
pauyHa y KonTHOM OKBHUpY 3a ApymiTBa 3a ocurypame ("'Ciyx0enu riacauk PC", 6p. 93/2020) n octanum
pelieBaHTHHUM 10/13aKOHCKUM aktuMa Haponue 6anke CpOuje, Kao ¥ OCTIOM PUMEHIBMBOM 3aKOHCKOM
perynatuBoM y Pemryonmmum CpOuju.

JpymTBo je, Ka0 BETUKO TPABHO JHUIC M jaBHO NPYIITBO, Y o0aBe3n na mpuMemyje MehyHapoane
crangapie ¢uHancujckor m3pemraBama ("MCOU"), koju y cMHCIy HaBEJCHOI 3aKOHa, 00yXBarajy:
Konuenryanuu okBup 3a (uHaHcujcko wu3BelnTaBame ("Konuenrtyannu oxsup"), MelyHaponHu
pauyHoBonctBeHu cranmapau ("MPC"), Mehynapoauu crangapau (GHHAHCHJCKOT HW3BEILITABAA
("MC®H") u ca mUMa NoBe3aHa TyMauera, u3jaTa of cTpane Komurera 3a Tymaueme padyHOBOACTBEHUX
CTaHAap/a, YHjH je MPEeBOo] YTBPAWIO U 00jaBHII0O MUHHCTapCTBO HA/IJIEXKHO 32 MOCI0Be (PUHAHCH]A.
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2.1.

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

OcHoBe 3a cacTaB/bame U pe3eHTanujy puHancujckux uspemraja (HacraBak)

Pemessem Munucrpa ¢unancuja Penyonuke CpOuje o yrBphuBamwy npeBoaa MelyyHapoaHux cranaapia
(unaHcujckor u3Bemrasamwa 0poj 401-00-4351/2020-16 ox 10. cenrembpa 2020. rogune ("CnyxOenn
rinacHuk PC", 6p. 123/2020 u 125/2020 - ucnp.), yrBpheH je 3Bannyan npeson MCOU koju ce npumemyjy
oIl (PMHAHCH]CKUX HM3BEINTaja KOjU ce cacTaBibajy Ha aaH 31. meremOpa 2021. roaune. [Ipeog MCOU,
KOjH je yTBpAWIO U 00jaBmino MunucrapctBo ¢uHaHcHja, ynHe KoHuenTyaaHu okBHp 3a (PMHAHCH]CKO
U3BelITaBame, OCHOBHU TeKCcTOoBU MPC, ocHOBHHE TekcToBU MC®U m3natu on Oxdopa 3a mehyHapomne
pauyHoBoxacTBeHe craHmapue ("IASB"), kao m Tymaudema wuzgara ox Komurera 3a Tymaueme
pauyHoBozcTBeHUX ctanmapna ("/FRIC") y o0nuKy y KojeM cy W3/1aTH, OJHOCHO YCBOjJEHH M KOjU HeE
YKJbYUYjy OCHOBE 32 3aKJbY4HBambe, HIycTpyjyhe npumepe, CMEpHHUIE, KOMEHTape, CypOTHA MUIIUBEHa,
pa3paljeHe mpuMepe U IpyTH JOIMyHCKH oOjamrmaBajyhu Marepujan KOju MOXe Jla Ce YCBOjU y BE3H ca
CTaHAapAMMa, OJHOCHO TyMauyeHhHMa, OCHM aKO CE M3PHUYMTO HE HABOAM Jia j& CACTaBHH JI€0 CTaHAAp/a,
OJITHOCHO TyMauema (y JajbeM TekcTy: "mpesog MCOM").

IIpesogq MCOU obyxBata MPC/MC®U, koju ce npuMeryjy 3a pauyHOBOJICTBEHE MEPHO/IE KOJU MOYHEbY
Ha JlaH WK HakoH 1. janyapa 2019. ronuHe. AHanu3a yTuiiaja nIpBe NpUMeHe HOBUX CTaHAap/ia YKIJbYSHUX
y npeBog MCOMU obenonamena je y Hanomenn 2.3.

W3zHocu y npuioskxeHUM (UHAHCH]CKUM H3BemTajuma JpyiuTsa nckasanu cy y xusbagama aunapa (PCJ),
OCHM YKOJINKO HHje Jpyrauyuje HazHaueHo. J(uHap mpencraBiba (QYHKIMOHAIHY W W3BEIUTAjHY BalyTy
Jpymrea. M3nocu nckazanu y PCJl 3a0kpykeHH cy Ha HajOMMXKy XWJbaly, OCUM aKko HHje Jpyrauuje
Ha3HA4EHO.

Canprxuna u popma obpasana GHHAHCHJCKUX U3BEILTAja M CaAPKUHA MO3UIH]a y 00paciiMa je porrcaHa
Omiykom o KOHTHOM OKBHPY M CaapXWHH padyHa y KOHTHOM OKBHpPY 3a APYIITBA 3a OCHIYpame
("Cnyxb6enu rmacauk PC", 6p. 93/2020) u Omiykom o caapxkajy u ¢opmu oOpazara (HUHAHCHjCKUX
u3BellTaja 3a qpyuTsa 3a ocurypame ("Cinyxbenu rimacauk PC", 6p. 93/2020) .

[Tpunoxenn ¢uHAHCH]CKM W3BemITaju J[pylITBa Cy CaCTaBJbEHH Y CKIQJy Ca HA4YCIIOM HCTOPUjCKOT
TPOILKA, OCUM aKO j€ JIpyrauuje HaBeJCHO y padyyHOBOJCTBEHHM IOJIMTHKaMa KoOje Cy Jare y AajbeM
TekcTy. [lpymrTBo je y cacraBjpamby OBUX (DMHAHCHjCKMX H3BEINTaja MPUMEHWIO PavyHOBOJCTBEHE
NOJHTHKE 00paznoxxene y Haromenn 3.

WNmajyhu yv Buny ma ce MCOU 17 "YroBopu o ocurypamy" koju 3amemyje mocrojehu MCOU 4,
MpUMeYje 3a TOQUIIKE Mepruo/ie KOjU MOYNby Ha JaH WM HakoH 1. janyapa 2023. roxune, IASB je y
jyny 2020. rogune o6jaBuo M3mene MCDU 17 u npoayxeme npuBpemeror uzyseha on npumene MCOU
9 "®dunancujcku uacrpymentu" (M3mene MCOU 4). Ose usmene, uzmel)y ocranor, oarahajy narym mnpse
npumene MCOU 17 u Mewajy GpukcHE AaTyM HCTeka 3a npuBpemeHo usysehe y MCOU 4 "Vrosopu o
ocurypamy" o npumene MCDOU 9 no 1. janyapa 2023. roause.

Y cxiany ca 3axresuma MCOU 4, nossospaBa ce ocurypaBayiMa KOjH HCIYHaBajy crenupuyHe
KpHUTEpHjyMe, 1a IpUMeRY]y u3y3ehe npuMeHe 3a Ipesa3Hu NepHoi KojuM cy ociobohenn 3axrea MCOU
9 no Tpenytka npumene MCOU 17, tako na 6u entutern Tpedamm na npumenyjy MCOU 9 3a roxumme
nepro/ie Koja MoYNkY Ha JaH Win HakoH 1. jaryapa 2023. roguHe. CX0IHO HaBENEHOM, C 003HpOM Ja
HCIyHaBa 3aXTeBaHe CrienupuIHe KpuTepujyme, JIpymTBo ce oIy dnio 3a Kopumrhemne n3y3eha mpumene.
Jpymteo Huje mpumenmwio MCOU 9 "Ounancujcku naCcTpyMeHTH" of 1. janyapa 2020. romune, Beh he
MCTH NPUMEHUTH 3ajeiHo ca npBoM npumernom MCOU 17 "Yrosopu o ocurypamy" on 1. janyapa 2023.
TO/INHE.

PauyHOBO/CTBEHE IOJNUTHKE M MpOIEHe KOpUIIheHe NPHIMKOM CacTaBjbaka OBUX (DMHAHCHjCKUX
U3BEIlTaja Cy KOH3HCTEHTHE Ca pPavuyHOBOJCTBEHHWM IIOJMTUKAaMa M MpoLEeHaMa IPUMEHEHHM Y
cacTaBJbamy FOJUIIBUX (PMHAHCHjCKHUX M3BelTaja Jpymra 3a 2020. roquHy, OCHM 32 NPUMEHY HOBHX U
m3meweHnx MPC, MCOU u tymauema craHgapna, rie je NPUMEHBHBO, a Kao IITO je 00eJ0AameHo Y
Hanomenu 2.3.
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OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

YTuuaj n npumMena Hopux u pesuaupannx MPC/MCOU

Cmanoapou, mymauera u usmene nocmojehux cmanoapoa na chazu y mexkyhem nepuooy xoju jow yeex
Hucy 36anuuno npesedenu u yceojenu y Penyonuyu Cpouju

Jlo natyma cacraBibama MPUIOKEHUX (PMHAHCH]CKHX n3BelnTaja, cineaehn MPC, MCOU u tymauema koja
Cy cacTaBHH JIe0 CTaH/Aap/a, Kao U BUXOBE U3MeHe, u3fatu o crpane IASB-a, onnocHo IFRIC-a crynuiu
cy Ha cHary 1. janyapa 2021. roguHe, 1 Kao TaKkBHU Cy NPUMEHUBU Ha (MHAHCH]jCKe u3BemTaje 3a 2021.
roauHy. MeljyTum, Kako joIl yBeK HUCY 3BaHWYHO IIPEBEICHH W 00jaBJbEHM O]l CTpaHe MUHHCTapcTBa
(uHaHCH]a, HUCY NTPUMEEHH 0] cTpaHe JpymTBa:

- Hamene MCOU 3 "llocnoBHe komOuHammje" — JledpuHunMja mocioBama (Ha CHAa3HM 3a TOAWIIHE
Tepro/ie KOju IOYHbY Ha JIaH UTH HakoH 1. janyapa 2020. roguae).

- HNzmene MPC 1 "Tlpesenrauuja ¢punancujckux ussemraja’ 1 MPC 8 "PauyHOBOICTBEHE TOJIMTHKE,
MPOMEHE PAavYyHOBOJICTBCHHX MpolieHa u rpemke” - Jebununuja mMatepujanHocTd (Ha CHa3H 3a
TOJIMIILE NIEPUOJIE KOjU ITOUMIbY Ha JIaH WM HakoH 1. janyapa 2020. roxune).

-  Hsmene Pedepenmu (ynyhmBama) y Konnenryamsom oxBupy MCOU. Opaj mokymeHT oOyxBaTa
nzmese MCOU 2, MCOU 3, MCOU 6, MCDU 14, MPC 1, MPC 8, MPC 34, MPC 37, MPC 38,
IFRIC 12, IFRIC 19, IFRIC 20, IFRIC 22 u SIC-32 360r ycarnamasama y ynyhrBamrMa 1 HABOAUMA
HoBor KoHIentyanHor okBupa 3a (\MHAHCHjCKO M3BEIITaBambe (HA CHA3U 32 TOIUILIELE [IEPUOE KOjH
MOYMIbY Ha JaH WiK HakoH 1. janyapa 2020. roaune).

- Hzmene MCOH 9, MPC 39 u MC®U 7 - "Pedopma pedepentanx kamarHux croma” — ®Paza | (Ha
CHa3M 32 FOJMIIHE IEPHo/Ie KOjU OUMIbY Ha JIaH Win HakoH 1. janyapa 2020. rogune).

- Hsmene MCOU 16 "Jluzunar" — Onakmmie y Be3u ca 3akynoM mose3aHe ca Covid-19 (Ha cHasm 3a
TOJIMIILE MIEPUOE KOjU MOUUIbY Ha JJaH WK HakoH 1. jyHa 2020. roauHe).

- Hzmene MCOU 9, MPC 39, MCOU 7, MCDOU 4 u MCOU16 - "Pedopma pedepeHTHIX KaMaTHHX
crona" — ®a3a 2 (Ha cHa3M 3a rOJMIIKE NepHo/Ie KOjU NMOYMIbY Ha J]aH WK HakoH 1. janyapa 2021.
TOJIMHE).

- H3mene MCOMU 16 "Jlm3uar" — Onakmurie y Be3u ca 3aKymnom mose3ane ca Covid-19 nakon 30. jyHa
2021. roguHe (Ha CHa3W 3a TOAWIIEKE MEPHOAE KOjU MOYMIbY Ha NMaH WM HakoH 1. ampuma 2021.
TOJIMHE).

CXO/IHO TPETXOJHO HAaBEACHOM, a MMajyhil y BHIly TOTEHIMjAIIHO MaTepHjaiHe eeKTe Koje OJCTyIamba
pauyHoBojcTBeHHX mponuca Permyomuke Cpouje ox MPC u MC®OU mory mmarn Ha (UHaHCHjCKe
n3BemTaje JpylTBa, NpuIOKEHH (HUHAHCHjCKM H3BEIITajM Ce HE MOTY CMaTpard (HHAHCH]jCKUM
M3BEIITajUMa CACTaBJbEHUM Y ckiiany ca MCOU.

Hoesu cmanoapou, mymauera u uzmene nocmojehux cmanoapoa Koju Hucy Cmynuiu Ha cHaz2y u Koju
Hucy panuje yceojenu 00 cmpane /[pywimea

IASB je o0jaBuo 3Ha4ajan Opoj HOBUX U U3MemeHHX cranaapaa u IFRIC Tymadema, KOju HUCY HA CHA3H
3a FOIMIIBGY U3BELITAjHH ITEPUOJI KOjU TTounibe 1. janyapa 202 1. ronuHe 1 HUCY paHuje YCBOjeHHU OJ] CTpaHe

Hpyuirsa.

- Hzmene MCOU 3 "TlocnoBHe komOHMHaIMje" KOjoM ce aKypupajy ynyhuBama Ha KoHuenryamnHu
OKBHP 32 (PMHAHCH]CKO N3BEIITaBaE (Ha CHA3H 32 TOIUIIHE IEPUOE KOjH TOYNIbY Ha JaH WIIM HAKOH
1. janyapa 2022. rogune).

- Hsmene MPC 16 "HekperHune, nocrpojema u onpema” — [Ipuxoan npe HamemeHe ynorpede (Ha
CHAa3M 3a TOUIIEHE IEPHO/Ie KOjH MOYNbY Ha JaH WK HakoH 1. janyapa 2022. roqune).
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Ytunaj u npumena nopux u pesugupanux MPC/MC®U (HacraBak)

Hoeu cmanoapou, mymauera u uzmene nocmojehux cmanoapoa Koju Hucy Cmynuiu Ha cHaz2y u Koju
Hucy panuje yceojenu 00 cmpane /Ipywimea (Hacmaeax)

- Usmene MPC 16 "HekperHune, nocrpojewa u onpema’ — [Ipuxoan npe HamemeHe ynotpede (Ha
CHa3M 3a FOJIMIIKE MEPUO/Ie KOjH MOUMIbY Ha JIaH WK HakoH 1. janyapa 2022. roauHe).

- Hsmene MPC 37 "PesepBucamwa, noreHuujajane obaBede M NoTeHUMjaiHa uMmoBuHA" — IllTeTHH
yroBopu: TpOIIKOBH HCIYH-EHha YroBOpa (Ha CHA3U 3a TOIUIIELE MEPUOJIe KOjU MOYHIbY Ha JIaH WA
HakoH 1. janyapa 2022. ronune).

- Tomumma ynanpehema MCOU "Huknyc 2018-2020" — usmene MCOU 1, MCOU 9, MCOU 16 u
MPC 41 (na cHa3u 3a roJUIIE IEpHUOoJie KOjH TIOUNIbY Ha JIaH WM HaKoH 1. jaHyapa 2022. ronune).

- MC®U 17 "Vroeopu o ocurypamy" W HaKHaJHE U3MEHE OBOT CTaHIapAa (HAa CHAa3W 3a TOIWIIHE
TIepro/ie KOju IOYHbY Ha JIaH U HakoH 1. janyapa 2023. roauae).

- H3amene MC®U 4 "VYroeopu o ocurypamy" — [Ipoayxerak poka 3a mpuBpeMeHO u3y3ehe o mpruMeHe
MCO®U 9 "dunaHCHjCKHM HHCTPYMEHTH'", KOJUM C€ TPOIy’KaBa (GMKCHH POK 3a IMPUBPEMEHO n3y3ehe
ox npumene MCOU 9 y MCOU 4, Te ce 3axTeBa on enturera na npumeHe MCOU 9 3a ropumme
NepUo/ie KOjU MOYMIbY Ha JJaH WK HaKkoH 1. janyapa 2023. roause.

- HWsmene MPC 1 "[lpesenrtaumja ¢unaHcujckux wusBemraja" u Mzjae o MCOU mnpakcu 2 —
O0enonamHBamke pauyHOBOICTBEHUX MOJIUTHKA (HA CHA3U 33 TOAMIILE IEPHO/IE KOjJH TOYHIbY Ha JIaH
i HakoH 1. janyapa 2023. roauHe).

-  Hsmene MPC 8 "PauyHOBOACTBEHE MOJUTHKE, IPOMEHE PAuyHOBOJICTBEHHX NPOLEHA U Ipelke” —
Jedunniuja padyHOBOACTBEHE TPOIICHE (Ha CHA3W 3a TOAWIIKE IIEPHOIe KOjH IMMOYNEY Ha TaH WIN
HakoH 1. janyapa 2023. roguse).

- Hsamene MPC 12 "Omoxxenn mope3u" — OmIoKeHH 1mope3 KOji ce OJHOCH Ha UMOBHHY U 00aBese
MPOUCTEKIIE U3 jelHe TpaHCaKLyje (Ha CHa3| 3a TOOULILE NepHOoJIe KOjU MOYHIbY Ha JJaH WM HaKOH
1. janyapa 2023. roguse).

- Hsmene MPC 1 "lIpe3enranuja punancujckux n3pemniraja’ — Knacudukanuja o6aBesa Ha TyropoyHe
U KPaTKOpOuHE (Ha CHA3u 3a TOJMIIELC MEPUOJIC KOjU MOYMbY Ha JaH WM HakoH 1. janyapa 2024.
TOJIMHE).

HoBu cranaapau, tyMauema u udmMene ycsojenu 1. janyapa 2021. ronuune

VY 2021. rogunm, Jpymrso je npsu myt npumenusio MCOU 16 "Jluzunr". [Ipumena MCDOU 16 umana je
3HavajaH edekar Ha NpWIOKeHe (HUHAHCHjCKE W3BEIITaje W pesyiTHpasia je y MpoMeHaMa
PadyHOBOJCTBEHUX HONUTHKA [lpymiTBa. AHanu3a yTHIaja IPUMEHE OBOT CTAaHAapla liara je y JajbeM
TEKCTY.

Ananu3a yrunaja MCOU 16 "JIuzunr"

MC®U 16 "JInzuHr" 1oHOCH BEJIMKE TPOMEHE 3a 3aKyIIIe U MMa 3HavajaH eeKaT Ha CBAKH CHTUTET KOjH
nMa MaTepHjajiHO 3HauyajHe M3HOCe 3aKyra Koju cy mo 1. janyapa 2021. rogune Ounm oOyxBaheHu kao
orepaTHBHU 3aKyll. HacympoT ToMe, pauyHOBOACTBEHM 3aXTEBH KOjH CE OJHOCE Ha 3aKyIHOABLE CY y
BEJIMKO]j MEpH TIpey3eTH Henpomemenu u3 MPC 17.

MC®U 16 oxpeljyje kako he eHTUTET pU3HABATH, BPEAHOBATH, IIPE3CHTOBATH U 00€JI0/1athbUBaTH JIN3UHT .
Crangapa o6e30elyje jenMHCTBEH MOJET 32 PadyHOBOJCTBEHO OOyXBaTame JM3MHTA, 3axTeBajyhu of
3aKyIa Ja Ipu3Ha IMOBHHY M 00aBe3e 3a CBE 3aKylle OCHM YKOJIMKO j€ MepHoJ 3aKkymna 12 mecenu win
kpahu winn onrosapajyha uMoBuHa uMa Many BpenHocT. KibydHa HOBHMHA 3a 3aKyIie je Ta aa y Behunu
cilyyajeBa 3aKyIl pe3yJiTHpa MIMOBHHOM KoOja ce Kanutaiu3yje (MMOBHHA ca IpaBoM Kopuiihema) 3ajeHO
ca mpu3HaBameM 00aBese 3a oaropapajyha rurahama 3akyma, ca e()eKTOM Ha TPOIIKOBE 1M033jMJbHBAMA
(xamare).



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

2.

2.3.

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

HoBu cranaapau, tyMauema u udmene ycpojenu 1. janyapa 2021. rogune (HacraBak)
Ananusa yrunaja MCOU 16 "JInzunr" (HacraBak)

TpomkoBM 3aKkylna MO OCHOBY OIEPaTHMBHOT JIM3MHIA, KOjU cy ce 3akbydHo ca 2020. roamHOM,
CBUJICHTUPAIM Yy OKBUPY OINEpPaTHBHHX pacxoxaa, ox 2021. roaumHe ce MPHU3HA]Y y OKBHPY TPOIIKOBA
amopTH3alije MIMOBUHE ca IPaBoM Kopuihema W pacxoja Kamara 3a edekaT JUCKOHTOBama 00aBesa 1o
OCHOBY ollepaTuBHOT Jin3uHra. OBo Moxe yTuuaru Ha 3Hadajan pact EBITDA 6e3 Ouno xakse mpatehe
IPOMEHE EKOHOMCKHX OKOJIHOCTH.

Ha natym modverka 3akyma, 3aKyman npru3Haje 00aBesy 3a mahame 3akyma (00aBe3y 3a 3aKyI) 1 IMOBHHY
KOja IpeACTaBJba NPaBo Ja ce KOPHUCTHU MPEAMETHA HIMOBHHA TOKOM Tpajarba 3aKyna (MMOBHHA Ca IIPaBOM
kopuinhema). 3axXTeB je Ja ce OJBOjeHO MpH3HAjy TPOIMIaK KaMaTe Ha 00aBe3y 3aKyma M TpOIIaK
aMOpTH3allije HMOBUHE ca IIPaBOM Kopuihema.

[TotpeOHO je M3BpIIMTH TOHOBHO BpeqHOBame obaBe3e 3a 3aKyl 10 HacTaHKy oxapeljeHux noraljaja
(npomeHa y Tpajamy JIM3UHTa, IpoMeHa y OynyhuM ruiahamuma 3aKyna ycien npoMeHe HHIEKCa HITH CTOIe
Koja ce KopucTu 3a oapehuBame THx miahama). 3aKymnal Mpu3Haje N3HOC IIOHOBHOT BpE/IHOBama o0aBe3e
3a 3aKyI Kao KOPEKIH]y BPEIHOCTH KMOBHHE ca ITPaBoM Kopuurhema.

[Tpunrkom npenacka Ha IpUMEHY OBOT cTaHiapna Moryhe je nzabpartu JBa npucryma:

1) moTmyHa peTpoCIeKTHBHA IIPUMEHA y OKBUPY KOTa ce€ KyMyJIATUBHU eeKaT pBe MPUMEHE CTaHaapaa
MpHU3Haje Kao Kopekiuja HepacmopeheHor nobutka Ha maH 1. janyapa 2021. romuHe, Ipu deMmy ce
YIIOPEIHU MOJALH KOPUTY]Y; WIH

2) MoIu(UKOBaHU PETPOCHEKTHBHY MPUCTYI Y OKBUPY KOra ce KyMyJaTHBHHU edexar IpBe NpUMEHe
CTaHAaplia MprU3Haje Kao KopeKiuja HepacrnopeleHor n1oOuTKa Ha 1aH WHUILM]aIHE IPUMEHE OJJHOCHO
Ha jaH 1. janyapa 2021. roauHe, Ipu 4eMy ce YIOPEIHH MOl HE KOPHUTY]yY.

IMpumena MC®U 16 ox 1. jamyapa 2021. rogusHe je 3HaYajHO yTHIATa HAa (DPUHAHCH]CKE H3BCIITAjC
JpyuitBa y 1oOMeHy yroBopa 0 3aKyluma, Kao IITO je MPUKA3aHo Y MperieanMa Koju clee.

JpymTBo je onabpano MoAN(pHUKOBaHN PETPOCHEKTUBHU MPUCTYT 3a puMeny MCOU 16. CxoaHo ToMme,
YIIOpEeAHY nojany y GMHAHCHjCKUM M3BEIITajuMa HICY KopuroBanu, Beh cy npesenToBann xopunthemem
MPETXOJHO BaxkehMX padyHOBOJCTBEHHX IOJIUTHKA.

[Mpunnkom npee nmpumene MCOU 16, nmoBrHA ca mpaBoM KopHIIhema je MepeHa y U3HOCY obaBe3e o
OCHOBY JIM3MHIa, KOpHCTehH NpOCeYHy MHKPEMEHTalHy CTOIly 3axyxuBama on 3%. IIpsa mpumena
CTaHJapAa je pe3yiTupaia MpHU3HaBameM 00aBe3a M0 OCHOBY JHM3HMHIra y m3Hocy on 136.999 xuipanma
JIUHapa U, CXOIHO TOME, IMOBHHE Ca IpaBOM KopHIIhema y u3Hocy o 136.999 xuspama nuHapa y ounancy
crama Ha naH 1. janyapa 2021. rogusre. [To OCHOBY mpBe NPUMEHE CTaHAApIa HUje U3BPIICHA KOPEKIIHja
Hepacnopehenor no6utka Ha fan 1. janyapa 2021. roguse, ¢ 003upoM J1a HHje OUiIo eeKTa Ha UCTH.

JpymTBo je nzabpaio na kopuctu nsyseha koja cy mpeayioxkeHa CTaHAapI0M Ha YyrOBOPE O 3aKyIly 3a Koje
ce 3aKyIl 3aBpliaBa y poKy ox 12 mMecenu ox gaTyMa MHHIMjaJTHE IPIMEHE, Kao M Ha yroBOpE O 3aKyIly 3a
KOje ce MpeIMEeTHAa IMOBHMHA MOX€E CMaTpaTH MIMOBHHOM MaJie BPEIHOCTH.

JpymTBo je naeHTH(PHUKOBaIO cienehe 3HaUajHE KaTETOPHje YroBOpa, KOjU Cy paHHje OWiIn Mpu3HABaHH
Kao ONepaTHBHH JIM3HUHT, Ja ce KBATH(HUKYjy Kao 3aKynu AeGUHUCAHN HOBUM CTaHIAPIOM: IIOCIOBHH IIp
HPOCTOP U BO3MJIA.

Cranpapn 3axTeBa ofpeljeHe mporieHe Koje ce 0JHOCce, Ipe CBera, Ha IePUO]] Tpajamba YroBopa O 3aKyIy.
3a MHKpPEMEHTAIHY CTOIy 3aay)KHBama 3a 00OpauyHE IPUMCHCHA je MPOCeUHA CTOMa 3ayXKema 3a
MpeaMeTe JIM3UHTA KOJT OCIIOBHUX OaHaka ¥ Ju3uHT Kyha.



HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE

3a ronuny 3aBpuieny 31. nememopa 2021.

AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

2. OCHOBE 3A CACTABJ/bAIGE U ITIPEZEHTAIINJY ®PUHAHCHUJCKUX U3BEIITAJA 1

PAYYHOBOJICTBEHHN METO/I (HacraBak)

2.3. Hoswu crangapau, TyMauema U u3MeHe ycBojeHu 1. janyapa 2021. roqune (HacraBak)

Ananusa yrunaja MCOU 16 "JInzunr" (HacraBak)

Pacxo/11 110 OCHOBY OIEpaTHBHOT JIM3UHTa y OMIIAHCY yCIieXa ce YIIIaBHOM OJTHOCE Ha KPaTKOPOUHE JIM3HHT

yroBope.

Hakon mnouerHor mnpusHaBama, J[pymTBO BpeaHyje MMOBHHY ca NpaBoM Kopuiihema 1o HabaBHO]
BPEIHOCTH YMamEHO] 32 aKyMyJIMpaHy HCIIPaBKY BPEIHOCTH U €BEHTyallHEe aKyMyJHMpaHe IyOuTke 300r

yYMambCha BPpEAHOCTH.

Wudopmanuje o nMOBHHHU ca mpaBoM Kopuithema 1o ocHOBY npumene MCOU 16, kao u moBe3aHNM
obaBe3ama 10 OCHOBY JIM3MHTA MprKa3aHe ¢y y Hanomenama 5. u 18.

Edexru npse npumene MCDU 16 na OunaHc crama Ha JaH 1. janyapa 2021. roanHe

AKTHUBA

CrajlHa HMOBHHA

Hemarepujamaa uMoBUHA
HexperHune, moctpojema 1 onpeMa
Jlyropounu (pHHAHCH]CKH IUITaCMaHU
Ocraia 1yropodHa cpencrsa

OO0OpTHA HNMOBHHA

3anuxe U CTaHA CPENCTBa HAMEHEHA MTPOAAjU
IMoTpakuBama 1 ocTana 0OpTHa IMOBHHA
l'oToBHHCKN €KBUBAJICHTH M TOTOBUHA

YKYIIHA AKTUBA

ITACHUBA

Kanuran

AKIMjCKH KaluTal

PesepBe u Hepeann3oBaHU 10OULIHU, HETO
Hepacnopelhenu noburak

Pe3epBucama u odaBese
Jlyropo4Ha pe3epBucama
Jlyropoune obaBe3se
Onnoxene nopecke obaBese

KpatkopouHe o0aBe3e
Kpartkopoune ¢punancujcke obaBese

O06aBe3e 110 OCHOBY IITETa U YTOBOPEHUX M3HOCA

O06aBe3e 3a mpeMujy, 3apaje u apyre obaBese
IMTacuBHA BpeMEHCKa pa3rpaHuuCHha
Pesepsucane mrere

YKYITHA ITACHBA

Y ckaany ca

Y ckaany ca

MPC 17 Tpomene y MC®H 16
31.12.2020. BPETHOBAILY 01.01.2021.
8.593 - 8.593
574.381 136.999 711.380
2.344.103 - 2.344.103
3.161 - 3.161
2.930.238 136.999 3.067.237
58.806 - 58.806
2.598.521 - 2.598.521
1.496.850 - 1.496.850
4.154.177 - 4.154.177
7.084.415 136.999 7.221.414
2.400.135 - 2.400.135
641.723 - 641.723
116.368 - 116.368
1.642.044 - 1.642.044
2.400.135 - 2.400.135
44.584 - 44.584

- 136.999 136.999

9.792 - 9.792
30.266 - 30.266
172.930 - 172.930
2.515.739 - 2.515.739
1.910.969 - 1.910.969
4.684.280 136.999 4.821.279
7.084.415 136.999 7.221.414




AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

2. OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

2.3. Hoswu crangapau, TyMauema U u3MeHe ycBojeHu 1. janyapa 2021. roqune (HacraBak)
Ananusa yrunaja MCOU 16 "JInzunr" (HacraBak)

Edexru npumene MCOU 16 Ha Ounanc crawa Ha aaH 31. nenembpa 2021. rogune

Y ckaany ca Y ckiaany ca
MPC 17 [pomene y MC®HU 16
31.12.2021. BPEeIHOBAGY 31.12.2021.
AKTUBA
CrajlHa IMOBHMHA
Hemarepujania uMoBrHa 16.018 - 16.018
HexperHune, mocTpojema U onpema 633.597 96.714 730.311
Jyropounu (UHAHCH]CKH TUTACMaHU 2.966.373 - 2.966.373
Ocrasa 1yropovHa cpeacTsa 36.785 - 36.785
3.652.773 96.714 3.749.487
OO0pTHA MMOBHHA
3anuxe U cTalHA CPECTBAa HAMECHEHA MTPOIajH 62.685 - 62.685
[orpaxuBama 1 ocTanga 00pTHa UMOBHHA 3.592.570 - 3.592.570
l'oTOoBHHCKM €KBUBaJIEHTH U TOTOBHHA 760.182 - 760.182
4.415.437 - 4.415.437
YKYIIHA AKTUBA 8.068.210 96.714 8.164.924
IMACHUBA
Kanuran
AKITMjCKY KaIluTajl 641.723 - 641.723
PesepBe 1 HepeaIM30BaHU JOOUIIH, HETO 117.053 - 117.053
Hepacnopehenn nobutax 2.163.584 (373) 2.163.211
2.922.360 (373) 2.921.987

Pe3epBucama u odaBese

JyropouHa pe3epBucamba 41.893 - 41.893
Jlyropoune o6aBese - 48.899 48.899
OnnoxeHe nmopecke obapese 44.532 - 44.532
Kpartkopoune o0aBe3e
Kpartkopoune ¢punancujcke o6aBese - 48.188 48.188
O0baBe3e 10 OCHOBY IITETa M YTOBOPEHUX U3HOCA 44.424 - 44.424
Oo6aBes3e 3a peMHujy, 3apajie u apyre obaBese 237.096 - 237.096
ITacuBHa BpeMEHCKa pa3rpaHuueHa 2.733.677 - 2.733.677
PezepBucane mrere 2.044.228 - 2.044.228
5.145.850 97.087 5.242.937
YKYIIHA ITACHUBA 8.068.210 96.714 8.164.924
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

2. OCHOBE 3A CACTAB/bAIGE U ITPESEHTAIINJY ®UHAHCHUJCKUX U3BEIITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)
2.3. Hoswu crangapau, TyMauema U u3MeHe ycBojeHu 1. janyapa 2021. roqune (HacraBak)
Ananusa yrunaja MCOU 16 "JInzunr" (HacraBak)
Edexrn npumene MCOU 16 Ha Gunanc ycnexa 3a 2021. ronuny
Y ckaany ca Y ckaanpy ca
MPC 17 ITpomene y MC®H 16
2021. BPEHOBAILY 2021.
TlocnoBHM mpuxoan 4.255.132 - 4.255.132
TTocnoBHM pacxoan (2.185.547) - (2.185.547)
Jlo0nTaKk-0pyTo IOCI0BHHU Pe3yJTaT 2.069.585 - 2.069.585
[Ipuxonu ox MHBECTHpama CPEACTaBa OCUTypama 152.591 - 152.591
Pacxonu o MHBeCTHpama CPeACTaBa OCUTYpamba (37.336) - (37.336)
Jlo6MTaK N3 HHBECTULIMOHE AKTUBHOCTH 115.255 - 115.255
TporkoBu crpoBolema ocurypama (1.404.041) 3.042 (1.400.999)
MMOCJIOBHHA TOBUTAK 780.799 3.042 783.841
DuHaHCHjCKU TPUXOAN 179 - 179
duHaHCHjCKH pacXoan (253) (3.415) (3.668)
Tpuxonu ox yckiIaljiBamba BpeIHOCTH MOTPAXKUBAHA
U Ipyre IMOBHHE U OCTaJIU IIPUXOAU 268.821 - 268.821
Pacxonu mo ocHoBy 00e3Bpelema moTpaxupama u
JIpyTre MIMOBHHE U OCTAJIM PaCXOAU (394.350) - (394.350)
JOBUTAK ITPE OITIOPE3UBAIHA 655.196 373) 654.823
Iope3s Ha noburax (97.369) - (97.369)
OJ105keHU TIOPECKH pacxo]l epruojia (34.739) - (34.739)
HETO JOBUTAK 3A TOAUHY 523.088 373) 522.715
[MpuMena ocranux craHmapia, TyMadema CTaHAapla W H3MeHa NocTojehmx cTaHmapaa yTBpheHHX
3BaHUYHUM npeBojjoM MCOU Huje pesynrupaina y 3Ha4ajHAM H3MEHaMa PaqyHOBOJICTBCHUX MOJUTHKA U
HUje IMaa yTUIlaj Ha IpIiokeHe GprHaHcHjcke u3Bemraje Jpymrsa.
2.4. Hadeno cTATHOCTH HOCJ0BAA

[TpunoxkeHn QUHAHCHJCKM HM3BEIUTAjU Cy CACTaBJbEHH y CKIJIAJy Ca HAYeJOM CTaJHOCTH MOCIIOBamba
NPaBHOT JIMIA, KOjU mojpazyMena na he J[pymrTBo HacTaBUTH Jia MoCiIyje y HEOrpaHHYEHOM HEPHOAY Y
npeABHAIbUBOj Oy ryhHOCTH.

PyxoBonctso JlpymiTBa je pa3MoTpuiio cBe HH(popManuje Koje Cy Onre pacriojoK1Be Ha JIaH CacTaBJbamba
(hMHAHCH]CKUX M3BEITaja U aHAIM3UPAJO MMUTakma KOja MOTY OWTH pelieBaHTHA 3a CIIOCOOHOCT JlpymiTBa
Jla TIOCITyje y CKJaxy ca HayelloM CTAHOCTH, YKJby4yjyhu 3HauajHE OKOJHOCTH W Ioraljaje, IIaHoBe
PYKOBOZCTBa, Kao W edekTe riobdanHe Kpuse Mpoy3pokoBaHe maHaemujomM Covid-19 Ha mocnoBame
Jpyuitsa, a kao mWrTo je AeTabHuje odenonameno y Hamomenu 55.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

2.

2.5.

()

(©)

(®)

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

Kopumthemwe npouemnBama

[Mpesenranuja GUHAHCH]CKUX W3BEILTAja y CKIIANly Ca PAYYHOBOJCTBEHUM CTaHIAPANMA U IPOIHCUMA KOjH
ce npuMemyjy y PerryOnuim CpOuju 3axTeBa 01 pyKOBOJCTBA Kopuilhieke Haj00biX MOTYhHX MpoLieHa 1
pa3yMHUX IMPETIOCTaBKH, KOje MMajy e(eKTa Ha MPe3cHTUPAaHE BPEOHOCTH CpEICcTaBa W obaBe3a W
o0enonamuBame MOTCHIM]ATHUX MOTPaKUBakha U 00aBe3a Ha JIaH cacTaBJbarkha (PMHAHCH]CKUX H3BEINTAja,
Kao W MPUX0/a M Pacxo/ia y TOKY W3BEIITajHOT [IEPUOAaA.

OBe mpolieHe W NPETIOCTaBKE Cy 3aCHOBaHE Ha MHQOpMalHjamMa pacliojOXUBUM Ha JIaH CacTaBJbarba
(mHaHCHjCKUX M3BELITaja, a Oyayhu cTBapHM pe3yaTaTH MOTY Jia ce pa3iMKyjy o[l IPOLEHEHNX U3HOCA.

VY najpeM TeKCTy HaBeIeHe Cy KJbyYHe IPOLICHE H IIPETIIOCTaBKe Koje caapike PpU3UK 1a he mpoy3pokoBaTH
MaTepHjaTHO 3HaYajHe KOPEKIHje KIHTOBOACTBEHUX BPEIHOCTH CpEICTaBa M 00aBe3a y TOKY HapeaHe

(huHaHCH]jCKE TOJIMHE.

AMoOpTH3a1Mja 1 AMOPTHU3aLMOHE CTOMe

O6paqu aMOpTI/I3aIII/Ij€ 1 IPpUMCHCHE CTOIIC aMOpTI/BaHI/Ije Cy 3aCHOBAHC Ha HpOjCKTOBaHOM CKOHOMCKOM
BCKY TpajaH,a HEKPETHHHA, OIIPEME U HeMaTepI/IjaﬂHI/IX yiarama.

Ananuza ocemmusocmu y ciyuajy npomere npouena

Yxonuko OM aMOpPTH3aLMOHE CTOIle, Ha OCHOBY IPOLEHEHOI €KOHOMCKOI BeKa Tpajarma HEKPeTHHHA,
oIpeMe M HeMaTepHjalHuX yJaramba Ha Ha9WH ONMCAH y NIPETXOIHOM Hacycy, ouie Buire (Hixke) 3a 10%
y OJIHOCY Ha OHE Koje cy KopHiiheHe 3a o0pauyH aMopTH3alje 3a roJMHy Koja ce 3aBpiuaBa Ha JaH 31.
neuemOpa 2021. romune (Hanomena 3.2.1.), u3HOC TpOLIKOBa aMOpTH3alje KOju OM OWMIM TPU3HATH Y
(uHaHCHjCKUM n3BelTajuMa Ouo 6u Buiny (Hku) 3a 45.680 xuspana quHapa.

I/ICHpaBKa BPEIHOCTH NMOTPAKUBaAIbA

JpywITBO BpIIM NPOLEHY HAIUIATUBOCTH IMOTPaKMBaba, Ka0 W 0OpavdyH HMCHpaBKe BPEIHOCTH 3a CBa
CYyMIbUBA U CIIOPHA NOTPaXKHMBamba, a HA OCHOBY NPOLEHEHNUXK IyOuTaKa yciel HeMoryhHocTH Kymana na
ucmyHe obasese.

IIponieHa je 3acHOBaHAa Ha CTapOCHO] aHAIM3U INOTPAXUBAaHKba OJf KyIlala, UCTOPHjCKUM OTIHCHMA,
KPEIUTHUM CIOCOOHOCTMMA Kylala M IpoMeHama y YCJIOBMMa Mpojaje, NPWIMKOM yTBphHBama
a/IeKBaTHOCTH UCIIPAaBKE BPEJIHOCTH CYMIbUBUX M CIIOPHUX TOTpakuBama. OBO YKIbydyje ¥ NPETIIOCTaBKE
o Oynyhem monamamy kynauna u pesynryjyhum Oynyhum nHamnmarama. PykoBonacTtBo Bepyje na Huje
notpeOHa JOJaTHAa WCIIpaBKa BPEIHOCTH IOTPaKMBamka H3HAJA HM3HOCA OHE Koja je ¢opMmupaHa y
MIPUIJIOKEHNM (PUHAHCH]CKUM M3BELITajIMa.

PesepBucane mrere

Cpaka mpujaB/beHa INTETA CE MPOIECHYje MojenuHayHo ojf ctpaHe JpymTea, y3umajyhu y 003up
OKOJIHOCTH Be€3aHe 3a IUTETY, JOCTYNHE MH(pOpMAaIje U HCTOPUjCKO MCKYCTBO O BEIWYHMHH CIUYHUX
wreta. [IporieHa pesepBe LiTeTe 3a CBaku CIy4aj MOjeIMHaYHO C€ PEIOBHO KOHTPOJIHMIIE U aXXypupa Kazia
cy pacnosoxuBe HoBe mH(popmanuje. PesepBucama 3a mrere ce 6a3upajy Ha MH(pOpPMAIHjama Koje cy
TPEHYTHO JIOCTYIIHE.

MelyTuM, Kpajie obaBese 1o ITeTaMa MOTY BapHpaTH Kao pe3ylTaT HAKHaAHUX IIPOMEHA PACIIONOXUBHX
gumbeHna. OOpauyH pesepBHcama 3a Hacraie, a HempujaBibeHe mrete ("/BNR'") Bpmm ce Ha 0asu
mapaMmeTapa Koju cy jacHo aeduHucaHn wHTepHEM aktuMma (IIpaBmimHHK O QopMupamy W HAYHHY
oOpauyHaBamba TEXHHYKHX pe3epBH M llpomemypa 3a IpoBepy aJeKBaTHOCTH TEXHHUYKHX PE3EpBH),
onHocHo OamykoM 0 TeXHUYKKUM pe3epBama Haponne 6anke Cpouje.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
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(®)
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()

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

Kopumhewe npouew-uBamwa (HacraBak)
Pe3epBucane mrere (HacraBak)

Ananuza ocemmusocmu y ciyuajy npomere npouena

VY HacTaBKy je mNpuKa3zaHa aHaiM3a OCETJbUBOCTH HM3HOCAa o0aBe3a M3 OCUTypama MPU3HATHX Y
(hMHAHCHJCKMM H3BEIITajEMa Ha MPOMEHE KJBYYHHX MpeTHocTaBKH oOpauyHa. Ilpum Tome, 3a m3HOCE
obaBe3a MO0 OCHOBY JIYrOpPOYHHX YrOBOpa O OCHIypamy ca (MKCHUM HJIM TapaHTOBaHHM YCIOBHUMA,
MPOMEHE y MpeTiocTaBkama Hehe y3poKOBaTH 3HavajHEe MPOMEHE Y U3HOCY MPU3HATHX 00aBe3a, OJTHOCHO
pe3epBHCamba, OCUM YKOJIHMKO Cy OJ1 TAKBOT 3Hauaja J1a Y3pOKYyjy MOJICIIaBama MPEKO TeCTa aJeKBaTHOCTU
obage3a.

Cneneha Tabena npuka3syje MOTEHIWjaTHA YTHIA] TPOMEHE MOjeANHUX KJIbYYHUX MPETIIOCTABKY Ha H3HOCE
MIPU3HATUX Pe3epBUCAmA 3a IITETE:

Y xwbagama AuHapa

Ooum 31. nenemoOap
NMpoMeHe 2020.
Pesepsucara 3a penmne wumeme:
- CMambemhe JUCKOHTA -1% 171.319
(nmoBehame npeTnocTaBke O pacTy PEeHTHUX HCILIATA)
- noBehame JUCKOHTA
(cMameme MPEeTIIoCTaBKe O pacTy PEHTHHUX HCIUIaTa) +1% 139.328

®@ep BpeIHOCT (PMHAHCHjCKUX HHCTPYMEHATA

®ep BpenHOCT PUHAHCH]CKUX MHCTPYMEHATA 33 KOje He TI0CTOjH aKTHBHO TPXKHLITE je oapeleHa npuMeHom
onrosapajyhinx merona mporeHe. Jpymrso npumemyje npohecHoHaIHO pacyhrBame MPUIUKOM HU300pa
onrosapajyhinx MeToza 1 MPETIOCTaBKH.

[Tocnosna nonuTrka [pymrsa je 1a odenoganu nHGOPMAIHje O IPaBUYHO] BPEIHOCTH aKTHBE U IIACUBE
3a KOjy IOCTOje 3BaHIMYHE TPXKUIIHE HHPOPMAaLHje U KaJla Ce TIpaBUYHA BPETHOCT 3HAYAjHO PA3IIUKYje O
KEbUTOBOJICTBeHE BpenHOocTH. Y Pemybmmum CpOuju He OCTOjU TOBOJFHO TPXKHITHOT MCKYCTBA, KAa0 HH
CTaOMITHOCTH ¥ JTUKBUAHOCTU KOJ KYIOBHHE W MPOJaje MOTPaXMBama M OCTaje (PHMHAHCHjCKE aKTHUBE H
nacuBe, IOIITO 3BaHMYHE TPXKHIIHE MH(POpMaLHje HHUCY y CBakOM TPEHYTKy pacnosioxuBe. Crora,
IpaBUYHY BPEJHOCT HUje MOryhe moy3qaHo yTBPIUTH y OJCYCTBY aKTHBHOT TPIKHILTA.

PyxoBojactBo JlpyniTBa BpIIM IPOLEHY PU3HKA, H y CIIydajeBHUMa KaJla ce OL[EHH JIa BPEJHOCT 110 KOjoj ce
MMOBUHA BOJM Yy IIOCIIOBHUM Kmburama Hehe OuTH peanm3oBaHa, BpIIM MCIpaBKy BpeaHocTH. [lo
MHUIUBbEHY PYKOBOACTBa JlpyIUTBa, M3HOCH HWCKa3aHU Yy IMPHIOKEHOM (DMHAHCHJCKUM H3BEIITajuMa
0JIpakaBajy BPEIHOCT KOja je, y JaTUM OKOJHOCTHMA, HajBEPOJOCTOjHHja W HAjKOPHUCHH]a 3a 1MOTpede
N3BEILTABAbA.

IIpouena ¢ep BpeAHOCTH HEKPETHUMHA M HHBECTULIMOHUX HEKPETHMHA

®ep BpenHocTH rpaleBUHCKUX 00jekara KIacH(pUKOBaHUX Ka0 HEKPETHUHE, OHOCHO Ka0 MHBECTHLHOHE
HEKpETHUHE, MpOoLEkhYje ce 0] CTpaHe KBaIN(HUKOBAHUX IPOLEHNUTEIbA. HeKpeTHHHE W WHBECTHLIMOHE
HEeKpeTHUHe cy Ouiie npenMer npoieHe Ha naH 31. genem6Opa 2019. roaune, kao u Ha nan 31. nenemoOpa
2020. roguHe 0] CTpaHe He3aBHCHOT SKCTEPHOT MPOICHUTE A [0 TPIKUIIHO] BPSIHOCTH.

Ilo MUIJbCHY MPOUCHUTEIbA, HA TPKULITY HCKPETHHUHA, KOje Cy CJIMYHC UHBCCTUIIMOHUM HEKPETHHHaMa

JpymiTBa, y mperxoxHOj TOAWHHM HHje OWJIO IpOMEHa, Koje OM nMMmalle YTHIAj Ha HHXOBY 3HA4ajHO
npyragnjy ¢ep BpeqHocT Ha naH 31. meremOpa 2021. roguse.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

2.6.

3.1.

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

H3BemiTaBame no cerMeHTHMA

OCHOBHHU HM3BEIITAjHU cerMeHTH J[pyInTBa Cy MOCIIOBHH CErMEHTH, OIHOCHO MOCEOHO OpraHW30BaHH
CErMEHTH 32 TOjeIMHE BPCTE MOCIOBAa OCUTYpama KojuMa ce 0apu (Hamomena 46).

OCHOBHU U3BEIITAjHUA CETMEHTH CY MPUKA3aHH Y CKJIy ca 3aKOHOM 0 OCHTypamy U OJIyKOM O caapiKajy
u (opmu ob6pasaria GUHAHCHjCKUX U3BEIITaja 3a JPYIITBA 32 OCUTYPAbe U TO Cy HEXKHMBOTHA OCHUTYPamha
30UpHO, a TOCEOHO U:

- OCHTypame OJ MOoCIenuIla He3roAe U T00POBOJHHO 3IPABCTBEHO OCHUTYPAIBE;
- OCHUTYpame BO3WJIA;

- ocHrypame IUNIOBHUX 00jeKaTa ¥ TPaHCIIopTa;

- OCHTypame Ba3IyXOIUIOBa;

- MMOBHUHCKAa OCUT'ypama;

- OCHTypame 0] OTOBOPHOCTH; U

- HEXKUBOTHA OCHTypara KOja HUCY CBPCTaHa y MOIATPYTIE.

HPEIJIE] 3BHAYAJHUX PAYYHOBOJCTBEHHUX MMOJIMTUKA
Hemartepujanna ynarama (HMOBHHA)

HemarepujanHa ynarama ce MOYETHO BPEJHYjy 10 HaOaBHO] BPEAHOCTH. BpenHoBame HemaTepujaIHnuX
yJlaramba HakoH ITOYETHOT MpH3HaBamka BPIIN C€ IPUMEHOM OCHOBHOT moctymnka npensuhenor MPC 38
"HemarepujaiHa ¥MOBHHA'", OJIHOCHO 10 HAa0aBHO] BPEIHOCTH YMAmEHO] 3a YKYIHY aMOPTH3alMjy U
YKyIIHE TyOUTKE 110 OCHOBY 00e3Bpelermba.

Haknamau n3ganm 3a HeMaTepHjaiHa yiarama ce KalluTaln3yjy caMo ako je BepoBaTHO ja he ce ocTBapuTH
Oynyhe eKOHOMCKE KOPHCTH, aKO Cy €KOHOMCKE KOPHUCTH HM3HAJl MPBOOMTHO NMPOLEH-EHUX CTaHAapAa o
YUMHKY HEMaTepHjaIHUX CPEJCTaBa M aKo Ce U3/1aTaK MOJKe I0y3aHO YTBPAUTH U IPHUIIMCATH CPEACTBY.

HemarepujanHa nMOBHHA IpecTaje Jla ce NpU3Haje HaKOH oTyhema WM Kaja ce of leHe yrnoTpede Hiu
oryhema He oyekyjy HuKakBe Oyayhe exoHOoMcke KOpUCTH. Y MOMEHTY oTyhema miM craBibamba
HeMaTepHjaTHOT yllarama BaH ynoTpeOe, paszinka u3Mel)y KEHTOBOJICTBEHE BPEAHOCTH M HETO NMPHIIMBA
Koju ce 1obuja TuM otyhemeM, IpHu3Haje ce Kao ryOnuTaK Win 100UTaK Iepruoa.

3a oOpauyH amMopTH3alHMje HEMaTepHjallHUX yiarama NpUMEmYje Cce TPOMOPIHOHATHE METOJ
OTIHCHBAKbA.

VY ckiany ca pauyHOBOJCTBEHHM MoOJMTHKaMa JpylTBa HeMaTepujaiHa yiarama ce cBpcraBajy y cienehe
aMOPTH3aLMOHE TPYyIIe (Ca NCKa3aHUM MPOLEH-CHUM BEKOM Tpajama U CTOIaMa aMOPTH3AIHje):

IIpouemeHu Bek Crona
Onuc Tpajama (roauHe) amopTuzauuje (y %)
- Ynarama y pa3Boj, codhTBep 1 OcTaja npasa,
KOHIIECHU]e, TATCHTH, JIUIICHIIC, CIIMYHA MIPaBa 20 5%
- Ynarame cpezicraBa 3a 3aKyI JIy)XKd O je/iHe
rOJIMHE W OCTalla HEeMaTepujaliHa yjlarama 10 10%
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

3.

3.2.

3.2.1.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

Hexpernune, nocTpojema u onpeMa U NHBECTHIIOHE HEKPeTHHHE
HexpeTrHune, mocrpojema u onpema

3emsbuniTe, rpal)eBUHCKH 00jEKTH M ONpeMa Cy MaTepHrjajiHa cpeicTBa Koja J[pyImuTBo ApKH 3a NpyKame
ycIIyra, 3a M3HajMJbHUBambe JPYTUM JIMIMMA WM Y aIMHHUCTPAaTHBHE CBPXE M 3a Koja ce ouekyje na he ce
KOPHUCTHTH IyXe OJ jeJHOr oOpauyHCKOr Inepuona. [loyeTHO NpH3HaBame OBE MMOBHHE CE BPIIU IO
Ha0aBHO] BPEIHOCTH.

HakoH moyeTHOr mNpu3HaBamka HEKPETHWHE CE€ HCKa3yjy 0 PEBaJOPU30BAHHM BPEIHOCTHMA, KOje
M3paxaBajy HbUXOBY nomTeHy (dhep) BpeJHOCT Ha aH peBajiopu3aiuje (poLeHe), yMambeHy 3a yKyIaH
M3HOC MCIPaBKEe BPEJAHOCTH [0 OCHOBY 0OpauyHare aMOpTH3alije U YKYIIaH H3HOC HCIPaBKe BPEIHOCTH
o oCHOBY 00e3Bpelema, cBe y ckiany ca MPC 16 "HekpetHuHe, moctpojerma u onpema’.

IIporieHa HeKPETHUHA BPIIK CE JTOBOJHHO YECTO, OJHOCHO KaJia ToJl MOCTOje MHMIIN]E a ce IhuXxoBa dep
BPEIHOCT PA3JIMKYje OJ KEbUIOBOJCTBEHE BPEIHOCTH. Y CBAKOM CIIy4ajy, IPOIIEHA HEKPETHUHA Ce BPIIN
HajMame Ha CBaKe TP OMHE OJ CTPaHe OBJIAIINEHOT NPOLCHHBAYa, KOjHU MOXe OUTH CYyJCKH BELITaK
oxrosapajyhe cTpyke, mpaBHO JIMIIE KOj€ je, y CKJIaay ca 3aKOHOM KojuM ce ypel)yjy ycioBu 3a o0aBibame
MIOCIIOBA BEIITAYeHha, OCHOBAHO 32 00aBJbamke JICTaTHOCTH BeLUTayeHa WM OPraH KOjH je, Y CKIamy ca
3aKOHOM KOjUM ce ypelyjy mopecku NOCTyIaK U Hopecka aIMIHUCTpAIHja, HaJIeKaH 3a BOheme mopecKor
MOCTYIIKA, IIPU YeMy TPOLCHhHBaY He MOXe OMTH JIHIE Koje je ¢ JpyImTBOM HOBE3aHO y CMHCIY 3aKOHA
KojuM ce ypelyje ocurypamse.

[To MuLIBbEHY NPOLIEHUTEIbA, HA TPXKUILTY HEKPETHHHA, KOj€ Cy CIIMYHE MHBECTUIIMOHUM HEKpETHUHAMa
JpymTBa, y mperxonHOj TOAMHHM HHje OMJIO NpOMEHa, Koje OM MMalle YTHIAj Ha HHXOBY 3HA4ajHO
npyrauujy ¢ep BpeaHocT Ha naH 31. geremOpa 2021, roause.

HakoH moyeTHOr npu3HaBama CBE CTaBKE OIpEME HMCKazyjy ce 1o HabaBHO] BPEIHOCTH yMarmbeHO] 3a
YKyllaH HM3HOC oOpadyHaTe aMopTH3allfje W yKylaH H3HOC rybmTaka 30or obGes3Bpehema, 0mHOCHO
MpUMEHOM OCHOBHOT nocTymka npeasuhenor MPC 16 "HekpetHuHe, mocTpojema u onpema'.

Amopmuszayuja

3a oOpauyH aMopTH3aljeé HEKPETHHHA M OIpeMe, NpHMemYje ce MpornopuuoHaiHd Metoa. OOpauyH
aMOpTH3alije 3a IIOPECKe CBPXE BPILIH CE Y CKIIAAy Ca IOPECKUM HPOIUCUMA.

OcHoBu1ly 32 00padyH aMOpTH3allje YUHN HabaBHA BPEIHOCT (3a CPENICTBA KOja Ce BPEIHY)Y NPUMEHOM
OCHOBHOTI' IIOCTYIIKa), OJHOCHO pEBaJIOPH30BaHa HaOaBHA BPETHOCT (3a CpEACTBa KOja CE€ BPEIHY]Y
NPUMEHOM aJTePHATHBHOT TIOCTYIIKA).

[Ipeocrana (pe3nmyanHa) BpeAHOCT CTATHUAX CpeicTaBa ce He yTBphyje, ¢ 003upoM na JIpymITBo yriiaBHOM
HeMa HaMepy [a OTyhyje cpelcTBa Ipe UcTeKa poka Tpajama | Jla ¢e CMaTpa Jia je BpeAHOCT CpecTaBa Ha
Kpajy ekcIuioaTaiuje Oe3HayuajHa.

Crome amopTu3aliyje Koje cy Ouiie y npuMeHu 3a oopauyH amoptusanuje 3a 2021. u 2020. roauny gare cy
y HacTaBky (y %):

IIpouemenn Bek Crona

Onmnc Tpajama (TonHe) amopTtuzanuje (y %)
- I'paljeBuHCKM 00jEKTH KOjH CITyKe 3a

00aBbambe AeNaTHOCTH 40 - 75 1,33%-2,50%

- Pagynapcka ompema 7 14,29%

- Ocrana onpema 2-15 6,67% - 50,00%
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

3.2.

3.2.1.

3.2.2.

3.2.3.

MPEIVIE]] 3HAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (HacraBak)
HexpeTHuHe, MOCTPOjem-a 1 onpeMa U NHBecTUINOHe HeKkpeTHUHE (HacraBak)
HexperHune, nocrpojema u onpema (HacraBak)

Amopmuszayuja (Hacmasax)

OO0pauyH amMOpTH3aLHje 3a OPECKe CBPXE BPILIH Ce y CKJIady ca 3aKOHOM O IOpe3y Ha JOOUT IPaBHUX JIMIA
("Cmyx0enu rmacauk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019 u 153/2020), ITpaBuiaHrKOM O
Ha4MHy pa3BpCTaBarba CTATHUX CPEACTaBa M0 TpyliaMa 1 HaYMHY YTBph)HBamba aMOpTH3aLHje 3a TOPECKE CBPXE
("Ciyx6enn rmacauk PC", 6p. 116/2004, 99/2010, 104/2018 u 8/2019) u IIpaBmiHHKOM O amMOpTH3ALMjH
CTAHUX CpelcTaBa Koja ce mpm3Haje 3a mopecke cBpxe ("'CmyxOenn rmacauk PC", 6p. 93/2019), mTo
pesynTupa epeKTIMa Kako Ha TeKyhu mopes, Tako 1 Ha ojioxkere mopese (Hammomena 41).

NHBecTHLIMOHE HEKPETHUHE

VHBecTUIIMOHE HEKPETHUHE CYy HEMOKPETHOCTHU (3E€MJBMIITA WM 3Tpaje — WIN JEJIOBU 3rpaja — WIH U
jeaHo u apyro), koje ApyImTBo (Kao BIaCHHK) APKH paid OCTBApHBamba MPHUX0/1a O] U3/1aBarba HEKPETHIHE
WIN pajau yBehamba BpeJHOCTH KaluTajla WIN Paju ¥ jeHOT U JPYToT, a He pajan ynorpede 3a 00aBibame
BJIACTHUTE JEATHOCTH WJIH IIPOJIaje Y OKBUPY PEIOBHOT IOCIIOBAMbA.

[ToueTHO OmMEpaBame MHBECTHIMOHWX HEKPETHHHA BPINU C€ IO HA0ABHOj BPEAHOCTH KOja YKIbYUYje
TPOLIKOBE TpaHcaKkuuje. BpeaHoBambe HHBECTUIIMOHUX HEKPETHUHA HAKOH ITOYETHOT MPU3HABaKka BPIIN
ce no meroay nomteHe (¢ep) BpenHocTu. [loBehame dep TpikuillHE BPEIHOCTH CE HUCKa3yje Y OKBHPY
IPUX0/a, a CMAKECHE Y OKBHPY Pacxoja Iepuona. Y cKiIamy ca THM, He oOpadyHaBa ce aMOpTH3alHja
MHBECTULIMOHHUX HEKPETHUHA.

Haxnannu nzgany koju ce ogHoce Ha Beh npu3HaTy MHBECTHLHMOHY HEKPETHUHY MPHITHCY]Y C€ UCKa3aHOM
M3HOCY T€ MHBECTUIIMOHE HEKPETHUHE, aKO je BepoBaTHO J1a he npuiuB Oynyhrx eKOHOMCKUX KOPHUCTH J1a
Oyne Behu on MpPBOOMTHO MPOLCH-EHE CTOINE IPHHOCA T€ MHBECTUIMOHE HeKkpeTHHHe. CBH ocTanu
HaKHAJHO HACTAJIM M3Jallyl TPU3HAjY Ce Kao pacxoj y NepHoay y KOjeM Cy HacTalu.

JIM3MHT ¥ oCTaIH IYTOPOYHH 3aKyIH

Melynapoanu cranaapn ¢puHancujckor usBemrasamba (MCOU) 16 "Jluzunr", 3axreBa na ce y ciydajy
ONEpaTHBHOI' JIM3WHTa IpU3HAa WUMOBHMHA ca IpaBoM Kopuiihewa W o0aBe3a 3a JIM3UHT Yy OKBHPY
(uHaHCHjcKMX 00aBe3a.

Tume je cTangapa H3j€Z[Ha‘II/IO Ha4YUH NpU3HaBamba CBUX yroBopa O JIM3UHIY, HITO he JOBCCTHU 1O TOra aa
cey 6I/IJ'Ichy CTamka r[pmHajy HUMOBHHA U 06aBe3a, a la cey 6I/IJ'Ichy ycnexa NpuKaxxKy TpPOIIKOBU
aMOpTI/I3aHI/Ije 1 KaMaTe 1o CBUM yroBopuma o JMU3UHTY.

Ja 6u ce ogpeleHn yroBOp CMaTpao 3aKyIoM:

-~ MOpa jJia I0CTOj! UACHTH()HUKOBAHO CPEICTBO KOj€ je MPEeMET 3aKyIa;
- 3aKkymnal uMa IpaBo Jia CTeKHEe TOTOBO CBE EKOHOMCKE KOPHCTH 0J1 ynoTpede; 1
-  3aKyIal UMa IpaBo Jla ycMepaBa KOpHUIINemhe HICHTU(PUKOBAHOT CPECTBA.
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AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

3.

3.2.

3.2.3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
HexkpeTHuHe, nocTpojema 1 onpeMa U HHBecTUIOHe HekpeTHUHe (HacTaBak)
JIn3uHr u octaam gyropounn 3akynu (Hacrasak)

Tpajame Ju3HHTA

YKOJIMKO yrOBOP CaIpKu €JIEMEHTE JIM3UHIA, OTPEOHO je OPEIUTH MEePHOJ Tpajarka n3uHra. [lepuon
Tpajarba JIM3MHIa je POLECHEHH BPEMEHCKH NepHo/ Kaia he OMTH M3HajMIbeHa CpelICTBa OJ1 3aKyIOaBLa,
a MOYHMIbE O]l MPBOT JaHa Tpajama JIM3UHTa (IaTyM KaJa 3aKyloJaBal] CTaBH Ha pacloliarambe UMOBHHY
KOPUCHUKY JIN3UHTA) U YKJbyUYyje:

- HEOMO3WBH MepHoj (IIEPHO] BaXKCHha yroBopa);

- ONIM]jy NPOJyKeka JIM3UHra YKOJIMKO IOCTOjU peasHa BepoBaTHoha f1a hie 3akymai HCKOPUCTUTH
Ty ONIH]Y; U

- ONIHMjy pacKujaama JM3WHra YKOJIHMKO IOCTOjU peaiHa BepoBaTHoha fa he 3akymnar HCKOPHCTHTH
Ty OIIH]Y.

OnmepaBame

O npBOT 1aHa Tpajama 3aKyIla, 3aKymnall IPU3Haje IMOBHHY ca IpaBoM Kopuiihema u 00aBe3y 10 OCHOBY
3aKyra 3a YuTaB (YyroBOPEHH, OMHOCHO MPOIICHEHH) PO TPajarba 3aKyIa.

IToyeTHO oMepaBalkb€ UMOBHMHE Ca IIPaBOM KOpI/llJIhfﬂba u o0aBe3e 1o OCHOBY 3aKylia

JpymTBo onmMepaBa, Ha JaTyM IMOYETKa 3aKyIla, IMOBHHY ca IIPaBOM KOpHIIhema (3aKyIJbEHO CPEACTBRO),
MPUMEHOM METO/Ia TPOIIIKa, Kao 30up:

- cajammke BPEIHOCTH 00aBe3a Io 3aKyIly Koja jor Hucy miaheHa;

- Hero uiahama 3aKyIa rnpe rnoJeTKa nepro/ia 3akyna (aBaHcHe yIuiare);
- MOYCTHUX AUPCKTHUX TPOUIKOBA; 1

- TpommkoBa Bpahama 3aKyIJbEHOT CPEACTBA Y IPBOOUTHO CTambE.

Canamma BpeaHocT obaBe3a MO 3akylny Koje jomr Hucy IuiaheHe BpelnHyjy ce AMCKOHTOBambeM
npensul)eHUX arncoNyTHUX U3HOCA 32 MUahama.

[Tnahama 3akyna cy TUCKOHTOBaHA KOPHUINNCHEM KaMaTHE CTOIME CapiKaHe Y 3aKyIy. YKOJIHMKO Ta CTOMa
HE MOXe OWTH yTBpl)eHa, KOPHUCTH Ce MHKPEMCHTAIHA KaMaTHa CTOIA 33 yXKHBamka 3aKyIa, OJHOCHO
cToma Kojy Ou 3aKkymai MOpao Jia IUIaTh 3a IM03ajMJbHBAKE CPEIICTaBa MOTPEOHNX 3a JOOHjamke UMOBHHE
CIMYHE BPETHOCTH Y CIIMYHOM €KOHOMCKOM OKPYXKEHY U Ca CIIMYHUM YCIIOBHMA.

Kamara Ha o0aBe3e 1o 3aKymy, y CBAKOM MOMEHTY TOKOM Tpajama 3aKylla, jeJHaKa je M3HOCY U3 KOjer
NPOU3MJIA3M CTaJHA NIEPHOIIYHA KaMaTHa CTOIA Ha IPEOCTAIN CAII0 00aBe3e MO 3aKyIy.

Haknagno onMepaBame HIMOBHHE ¢a MPaBoM Kopuinhema u o0aBe3e Mo 0OCHOBY 3aKyna

JlpymITBo HakHAJHO OJMEpaBa, HAKOH NPBOI JaHa Tpajara 3aKyla, MMOBHHY ca IpaBoM Kopuuihema
(3aKyIUbEHO CpEACTBO) MPUMEHOM METOJa TPOIIKa, IITO 3HAa4YM Ja ce, Ka0 M CBAKO JAPYIO CPEICTBO,
BPEHOCT CHI)KaBa 32 aMOPTH3ALIH]Y.

HakoH wHHIMjamHOT TpH3HABamka, OJHOCHO HAKOH IIPBOT JlaHa Tpajama 3aKylla, KHHTOBOJCTBEHA
BpEIHOCT 00aBe3e 10 OCHOBY 3aKyTIa Ce:

- mosehasa, kako 6u ce y3ena y 003up kamaTa Ha 00aBe3y 0 OCHOBY 3aKyTIa;
- yMmamyje 3a u3BplieHa miahama TOKOM MepHoa Tpajamba 3aKyIa; 1

- IIOHOBO Mepu/BpefHyje, Kako OM ce y3ene y oO3up CBe €BEHTyalHe NOHOBHE IPOLICHE W HOBE
OKOJIHOCTH.

17



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

3.

3.2.

3.2.3.

3.3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

HexkpeTHuHe, nocTpojema 1 onpeMa U HHBecTUIOHe HekpeTHUHe (HacTaBak)

JIn3uHr u octaam gyropounn 3akynu (Hacrasak)

Haxnanno onxmepaBame HMOBHHE ca NpaBoM kopumhema u o0aBe3e no ocHoBy 3akyna (Hacrasak)

Caako miahame 3akyna je mojaesbeHo u3mely obasese u puHaHCHjCKOT Tpolika. DUHAHCH]CKH TPOIIIAK Ce
Npu3Haje y OUIIaHCy ycrexa TOKOM MEpUOIa 3aKyna IPUMEHOM KOHCTaHTHE IEPHOJANYHE KaMaTHE CTOIe
Ha [PeoCTaly cajio obasesa cBakor nepuoja. [Ipaso kopuihema cpecraBa ce aMopTusyje.

[Tnahama Be3aHa 3a KpaTKOPOUHE 3aKyIle ¥ 3aKyIle CpecTaBa Majle BpeJHOCTH Ce ITPHU3HAjy Ha JIMHEApHO]
OCHOBH Kao TpOILIaK y OwiaHcy ycrexa. KpaTkopouHH 3aKylH Cy 3aKyIld ca TpajameM 12 Mecelu WK
Mame. 3aKylmd MOBHHE MaJie BPeIHOCTH YHHE 3aKyll MMOBHHE 4Hja je BPEOHOCT, KaJia je IMOBHHA HOBA,
10 5.000 USD.

IlonoBHa npoueHa

3akyrmar BpIIy IOHOBHY ITPOIIEHY NpaBa Kopuinhema NMOBHHE U 00aBe3e 110 OCHOBY JIM3HMHTIA y cieaehum
cUTyalyjama:

- IpoMeHa KaMaTHe CTOIle, IIPOMEHa IIepuoja Tpajama yroBOpa, IIPOMEHA IIPOLICHE Y BE3H ca
n3BecHohy kopumhema orniyje KynoBuHe IpeIMeTa JIM3HHTa; 1
- mpomeHa BapujaOwiHMX Muiahama Koja 3aBHCe OJ1 CTOIIE WIIM HHIEKCA.

[TpunukoM mpoMeHe yCJIoBa M3 YroBOpa, MOTPEOHO je M3BPIIMTH PEKANKYJAlljy MMOBUHE Ca IIPaBOM
kopuiihema 1 obaBe3a 3a JIM3UHT Ha TOPE HABEJICHW HAYMH M CAYMHUTU HOBH IUIAH OTILIATE.

YMmameme BPEIHOCTH Heq)l/lHaHCl/leKe HMOBHHE

Ha cBaku matym Ommanca ctama J[pymTBo IpeucnuTyje KEHUTOBOACTBEHE N3HOCE CBOje HE(UHAHCH]CKE
(MarepujanHe) UMOBHHE 1a OW YTBPIWIO TOCTOj€ JIM HAroBEIITajH Aa je AOIUIO IO T'yOWTaka ycien
yMambemha BPeHOCTH HaBeeHe HMOBHHE. AKO ITOCTOje TaKBe HA3HAKeE, IPOLIEbYje ce HaJJOKHAAUBH H3HOC
CpencTBa J1a O ce MOTao yTBPAHUTH €BEHTYAIHN I'YOUTaK HACTA0 yMamkemheM. AKO HHje MOTyhe MPOIeHUTH
HaJOKHAZIMBY HM3HOC IOjEJHHOI CPeACTBa, J[pymTBO mHpolemyje HaZOKHAAMBH H3HOC jEMHHIE KOja
TCHEPHUIIIC HOBAII, @ KOjOj TO CPEJCTBO MPHUIIa/a.

HanokHaanBa BpeIHOCT je HETO MPOJiajHa IIeHA WK BPEIHOCT y YIOTPeOH, 3aBHCHO O] TOTa KOja je BUIIIA.
3a moTpebe MmpoleHe BPEAHOCTH Y YIOTPeOu, IponemeHn Oyayhn HOBYaHH TOKOBH JUCKOHTY]Y C€ JIO
caJlallihe BPEAHOCTH IPUMEHOM JTUCKOHTHE CTOIIE TIPE OMOPE3UBarba, Koja 0[paxaBa Ca/Iallliby TPIKUIIHY
MPOIICHY BPEMEHCKE BPEIHOCTH HOBIIA U PU3UKE CICIU(UIHE 32 TO CPEIICTRO.

AKO je TIpoLemeH HAJOKHAJWBU HW3HOC CpeicTBa (WM jeqUHHIIE KOja TCHEpHWIIEe HOBAIl) MamH OJf
KEbUTOBOJICTBEHOT M3HOCA, OHJIA C€ KEbUTOBOJICTBEHH M3HOC TOT CPEJCTBA (WM jeIMHHUIIE KOja TeHEepHUIIIe
HOBAII[) yMamyje /10 HaIOKHAAUBOT U3HOCA.

['y6uiy o1 yMarmberha BPeAHOCTH MPU3HAjY Ce 0ZIMax Kao PacXo, OCHM aKO CPEJICTBO HHjE 3EMJBHIIITE HUITH
3rpaja Koja ce He KOPHCTH Ka0 HHBECTHIIMOHA HeKPETHUHA KOja je MCKa3aHa 110 PeBaOPH30BaHOM H3HOCY,
y KOjeM Clly4ajy ce IyOuTaK Off yMambemha HCKa3yje Ka0 CMAabEHhe BPESIHOCTH HACTANIO PEBATIOPU3AIIU]OM
cpencrsa.
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MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
Ymameme BpenHocTu HepuHaHcujcke umoBuHe (HacraBak)

Kon HakHaJgHOr NOHHMINTEHAa TyOWTKa Ol yMamema BPEIHOCTH, KEUTOBOJCTBEHH H3HOC CPEINCTBA
(jenuHHMIIe KOja reHepuIIe HOBALl) oBehaBa ce J0 pEeBUANPAHOT IIPOLECHEHOT HaIOKHAJUBOT H3HOCA TOTa
CpencTBa, pu yeMy Beha KEMIOBOACTBEHA BPEAHOCT He IpeMalllyje KEsHTOBOJCTBEHY BPEIHOCT Koja Ou
Ouia yrBpleHa 1a y IpeTxoHUM rojiMHaMa HUje OMJIO IPU3HATHX T'yOuTaKa Ha TOM CPEACTBY (jeUHUIIN
KOja FeHepHIle HOBAIY) YCIIe] yMambemha BPETHOCTH.

[Tonnmreme ry0uTKa 01 yMamemha BPeJHOCTH 0/IMax Ce MPHU3HAje Kao IPUXOJ], OCHM aKo Ce MPeIMETHO
CPEZCTBO HE MCKa3yje M0 NPOLEHEHO] BPEAHOCTH, Y KOjeM CIIy4ajy ce MOHHUIITEHE I'yOUTKa 01 yMambemha
BPEIHOCTH HCKa3yje Kao rnosehame ycie peBajopu3salmje.

Ydemha y kanurany 3aBHCHHX IPABHHUX JIHLA

YuemheMm y 3aBUCHOM (KOHTPOJIMCAHOM) TIPABHOM JIMILY CMaTpa ce yiaramwe KojuM je JIpymrBo cTekio
KOHTPOJY HaJl THM €HTUTETOM.

V¥ ckitany ca 3aKkOHOM 0 OcUrypamy, JIpymTBO IMa KOHTPOJIHO yuenrhe y IpyroM IpaBHOM JIMILY KaJia UMa
JMPEKTHO WJIM WHIUPEKTHO NpaBo wiu MoryhHocT ma octBapu 50% Wiy BUILE INIacadKHX MpaBa y TOM
IIPABHOM JIAILY, OAHOCHO Kaja J[pynTBo UMa AUPEKTHO UM MHIUPEKTHO BIACHUINTBO Haf 50% nnu Buie
KaluTajla y TOM INIPaBHOM JIMIly, WM MOTyhHOCT MMEHOBama HATIOJIOBHYHE BehnHe 4iIaHOBa opraHa
yIpaBJbama WM HaA30pa TOT IPaBHOT JIHLA WX MOT'yhHOCT epeKTHBHOT BpIIeHa KOHTPOJIHOT YTHIAja Ha
YIpaBJbamke THM IIPABHUM JIMLEM WIIM HA FBErOBY ITOCIOBHY IOJUTHKY.

VYuemha y kanuTany 3aBUCHUX NPaBHUX JIMLA UCKa3aHA Cy 10 HAOaBHOj BPEIHOCTH ylarama, yMambeHO]
3a eBEHTyaJlHE aKyMylupaHe uMmmnaputeTHe ryoutke (Hamomena 7.1).

HabaBHa BpeHOCT MPUIIMKOM CTHIaKka yuelnha y KanuTaily He YKJbydyje TpaHCaKLHOHE TPOLIKOBE, KOjU
ce MOTY IMPEKTHO MPUIKCATH CTUllaky ydyemha y kanurany. OBH TPOIIKOBH C€ y LENOCTH EBHICHTHPA]Y
Ha TepeT OmilaHca ycrnexa y TpeHyTKY KyIOBHHE/CTHIambA.

Jyropounn ¢pUHAHCHjCKHMX NJIACMAaHHU

Jyropounu puHAHCH]CKH TUIaCMaHu 00yXBaTajy yueliha y KalnuTany OCTajJuX MPaBHUX JIMIA, TyTOpOYHe
XapTuje ofl BPEHOCTH Koje ce ApiKe 1o Jocreha, Aeno3uTe U ocrala yiarama ca pokom jgocreha npeko
TO/IMHY JlaHa.

VYuemha y kanurany OCTaJMX NPaBHUX JIMIA, 32 KOje HE IOCTOjU aKTUBHO TPXKHUIUTE M TPXKHIIHE
BPEIHOCTH, BPEIHY]Y ce 110 Ha0aBHOj BPEIHOCTH YMambEHOj 3a UCTIPaBKy BPEIHOCTH.

JlyropouHne xapTHje O] BPeIHOCTH KOj€ ce JApKe N0 jaocrieha u AyropodyHM NENO3UTH Ce UCKa3yjy Y
W3HOCHMA KOjH O/ITOBapajy aMOpTH30BAaHOM TPOLIKY Ha JaH OMJIaHCHUPama, 0 KOME ce 0Ba (PMHAHCHjCKa
CpelcTBa oIMepaBajy MPUJIMKOM MOYETHOT NPU3HABAKA, YMAamkEeHA 33 MCIUIATe IJIABHULE, Y3 JOIABAKE
WM ONy3UMame aKyMyJIMpaHe aMOpTH3alije IPUMEHOM MeToja e()eKTHBHE KamaTe 3a CBE Pa3JIUKe
u3Melhy HOoYeTHOT MU3HOCA M M3HOCA IIPU JOClehy U y3 oly3uMarbe 3a UCIPaBKYy BPEIHOCTH IO OCHOBY
obe3Bpehema BpeJHOCTH WIIM HEHATUIATUBOCTH.

JlpylmTBO BpLIM NpEKHHKABAKE AYTOPOYHUX XapTHja O BPEAHOCTH Koje ce Apxke 1o jpocreha, koje

JocrieBajy 3a miahame y poKy 10 TOAMHY JaHa O] JaHa OwiaHca CTama Ha MO3UIMjy DUHAHCH]CKHX
[IacMaHa.
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HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
DUHAHCHjCKA CPeACTBa

JpymTBo mpu3Haje (PUHAHCHjCKO CpPEACTBO OHAA Kaga ITIOCTaHE jeAHAa Ol YrOBOPEHHX CTpaHa Yy
(hMHAHCH]CKOM MHCTpYMEHTY. PenoBHa KynoBHHA M Ipojaja (GUHAHCH]CKUX CpelcTaBa ce NpPHU3HAje Ha
JaTyM TProBama - 1aTyM kaja ce pymrBo odasesano na he Kynutu mim npoaatu GHUHAHCH]CKO CPEICTBO.

YV 3aBHCHOCTH O] HAMEpE ca KOjoM Cy cTeueHa, J[pyimTBo (uHAHCH]CKa CpeICTBa KiacHu(DUKYje y jeHY O
cnenchux kareropuja:

- ®unaHCHjCKa CpeAcTBa Koja ce apxke 1o gocneha;

- dunaHcHjcKa cpencTBa HAMEHCHA TPrOBambY;

- ®duHaHCHjCcKa CPEACTBa PACIIOIOKHBA 32 MPOJAJY; U
- 3ajMOBHM (KpeIUTH/IIIACMAHN) U TIOTPaKHBAbA.

®duHaHCH]CKa CPEACTBa c€ HHUIIHM]aTHO MPHU3HA]jy Mo dep BpeaHoCcTH yBehaHO] 32 TpaHCAKIIMOHE TPOIIIKOBE
3a cBa (PMHAHCHjCKa CPEICTBa Koja ce He MCKa3yjy Mo ¢ep BPeOHOCTH, YHjU ce ePeKTH mpoMeHa y dep
BPEAHOCTH HUCKa3yjy y OMyaHCy ycrexa.

®dep BpeIHOCT je LieHa Koja OM ce HarulaTWiIa 3a Mpojajy CPeCTBa, WM IUIATHIA 3a MPEeHOC 00aBese y
PENOBHO] TpaHCAKIUjU u3Mel)y yUeCHHKA Ha TPXKUILTY, Ha IaTyM OJMepaBamba. TpaHCAKIIMOHU TPOIIKOBU
Cy TPOIIKOBM KOjU C€ MOTY IUPEKTHO NPUIKCATH CTHLAKY, EMUTOBalbYy, HIM OTyhemy Hekor
(uHaHCHjCKOT cpelcTBa WK (pUHAHCH]CKe o0aBese.

duHaHCHjCKa CpelCcTBa NpECcTajy lla ce NpH3HAjy Kaja JIpymrTBo M3ryOM KOHTpOJIY Hall yrOBOPHHUM
npaBUMa HaJ THM HMHCTPYMEHTHMa, INTO C€ JellaBa Kaja Cy IpaBa Kopuinhema HHCTpyMeHarTa
peann3oBaHa, NCTEKJIA, HAYIITEHA WM YCTYIUbEHA.

DduHAHCHjCKA CPeICTBA KOja ce Ap:xe 10 Jocneha

[ToueTHO Mepeme (MHAHCHjCKUX CpelICcTaBa Koja ce npxke 10 nocreha ce Bpiie mo ¢ep BpemHOCTH
yBeliaHOj 32  TpaHCAKIMOHE TPOIUIKOBE KOjHU C€ JUPEKTHO MOTy MPHUIUCATH  HHHXOBO]
KyTIOBHHW/CTUIIAbY/N31aBaIbY.

HaxnanHo BpenHoBame (pHUHAHCH]CKOT CpelCTBa KOje ce JIpXH A0 Jocreha BpIIn ce 10 aMOpTHU30BaHO]
Ha0aBHO] BPETHOCTH MPUMEHOM e()eKTUBHE KaMaTHE CTOIIE.

JpymTBO MpH3Haje IMIIAPUTETHH TYOUTAK 10 H3HOCA HAJAOKHAINBE BPEIHOCTH (DMHAHCH]CKUX CpeICcTaBa
KOja ce aAprke o pocreha BpeIHOBaHUX MO0 aMOPTHU30BAaHO] BPEIHOCTH.

[Ipu3HaBame UMIAPUTETHUX T'yOUTaKa Ce BPIIM Ha TepeT OminaHca ycrnexa. MI3HOCH 3a Koje je BpeIHOCT
OBHX CpEJICTaBa yMamE€HA [0 OCHOBY WMIIAPHPETHHX T'yOHUTaKa BOJE C€ NPEKO pauyHa HCIpaBKe
BPEIHOCTH.

YKONMKO ce W3HOC HMIIApUTETHOI TyOMTKa cMamyje yciex noraaja HacTaimX HAKOH HErOBOT
VMHHLUjaJIHOT TPU3HABaMkha, YKUAAKEe HMIIAPUTETA CE€ BPLIM y KOPHCT OmiaHca ycrexa, ajli YKHIame
UMIapUTeTa He MoXe Aa Oyne y u3Hocy Behem o1 aMopTH30BaHe BpeTHOCTH Koja O Omiia Ha 1aH yKUAamka
Jla IMIIAPUTET HUje OMO TIPU3HAT.

VY kareropujy puHaHCHjCKHX cpefcTaBa Koja ce apxke no nocreha, pymtBo kinacudukyje HeJepruBaTHa

(uHaHCHjcKa Cpe/icTBa Koja ucnymaajy cienehe ycnose: (1) umajy ¢ukcHe wiu oapeause uciiare; (2)
umajy ¢ukcHo nocnehe u mocToju Hamepa U MOryhHOCT Jia ce Jpke /10 gocrneha.
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IPETJIE]] 3BHAYAJHUX PAYYHOBO/JCTBEHUX ITOJIUTUKA (HactraBak)
dunancujcka cpeacrsa (HacraBak)
DUHAHCHjCKA CPEICTBAa HAMEHEHA TProBamby

DuHAHCHjCKA CPEACTBA HAMCICHA TProBarby MPEACTaBIbajy Aeo Hoprdonnja GUHAHCHjCKUX CpeicTaBa
kojuMma /IpymiTBo yrpasiba 1 3a KOjU OCTOjH J0Ka3 Jia Cy:

- CTeyeHa ca IMJbEeM IpoJiaje W/WiM IIOHOBHE KYIOBHHE y Oirckoj OyayhHocTH;

- (pUHAHCHjCKa CPENICTBA 32 KPATKOPOYHO OCTBAPUBAKLE JOOUTH; FITH

- JepuBaTH (MHAHCH]CKHX CpPEICTaBa U JIepUBATH (PMHAHCH]JCKHX 00aBe3a (OCHM aKo MpeCTaBibajy
Jie0 €(peKTHBHOT XEIMHT HHCTPYMEHTA).

duHaHCHjCKa CPENICTBAa HAMEEHA TPrOBalky CEe MHUIMjAIHO BpeAHY]Y 1o dep Bpeanoctu. dep BpeaHoct
KOJI OBOT THIa (PMHAHCHjCKUX CPEACTaBa HEe YKJbYUyje TPaHCAKIMOHE TPOIIKOBE KOJU CE MOTY JIMPEKTHO
NPUIKCATH KYyNOBHHU/CTHLAY/U3/1aBakby (uHaHCHjcKOT cpeacTBa. OBHM TPOLIKOBH c€ Y IIE€JIOCTH
EBUJICHTUPAjy Ha TepeT OMlaHca ycrexa y TPeHYTKY KyIIOBHHE/CTUIIaba/u3/1aBamba.

®ep BpemHOCT (UHAHCHJCKOT HMHCTPYMEHTA MPHINKOM HHHUIUjATHOT TpH3HABama j€ yoOWdajeHa
TpaHCakiuoHa 1ieHa. HakHaHo Mepere (PUHAHCH]CKUX Cpe/ICTaBa HAMEHhEHIX TProBamy ce BPIIH 1o dep
Bpeanoctu. dep BpeaHoct ce ojpelyje Ha akTUBHOM TpxuIITy (Oep3u) U MpeacTaBba NOHyheHy LeHy
Oep3e Ha JaH BpeHOBamba (PUHAHCHjCKOT CPEACTRA.

[Tpomene dep BpeaHoCcTH PHUHAHCH]CKHUX CpelCTaBa HaMEHEHUX TProBamy 00yXBarajy ce y KOpPHUCT/Ha
TepeT OMiIaHca ycrexa IepHoja y KOMe Cy HacTale.

DUHAHCHjCKA CPEICTBA PACHOJIOKIBA 32 POAAjY

[ToueTHO Mepeme (HMHAHCHjCKUX CPENCTaBa Koja Cy pacHoNOXHBa 3a MPOJajy BpIIE ce MO0 HabDaBHO]
BpeAHOCTH yBehaHoj 3a TpaHCAKIMOHE TPOIIKOBE KOjH C€ TUPEKTHO MOTY NPHUIUCATH BUXOBO] KYHOBHHH
OJHOCHO CTHLAY.

HaknagHo Meperme (DHHAHCHJCKHX CpEICTaBa Koja Cy pacloJIOKHMBa 3a Mpojajy ce Bpmu 1o dep
Bpeanoctu. @ep BpenHoct ce opehyje Ha akTUBHOM TpxuIITy (Oep3u) W MpeacTaBba NoOHyheHy LeHy
Oep3e Ha JaH BpeHOBama (DUHAHCHjCKOT CPEACTBA WIIM y CIy4ajy OICYCTBA aKTHBHOI TPXKHUILTA, Ha
OCHOBY HajoOoJbe mpoueHe [pyiTBa 0 H3HOCY (ep BPeAHOCTH HABECHHX ylarama KopruiuhemeM MeTona
JMCKOHTOBAHba HOBYAHUX TOKOBA HJIM OCJIAKalkheM Ha MUILBbEHE HE3aBHCHOT EKCIIepPTa.

Jobummm m ryOumm onx yckiahuBama BpEIHOCTH TPH3HA]Y C€ y KOPHUCT, OJHOCHO Ha TEper
PEBAIOPU3AIMOHIX PE3epPBU y OKBUPY KamuTana. CMameme BPeTHOCTH YCIE MOCTOjama 00jeKTHBHOT
JI0Ka3a yMamema BpeAHOCTH, IPU3HAje ce Kao JOOUTaK MM I'yOuTaK meproa.

KpaTkopouna norpaxxuBama 1 IJIaCMaHU

KparkopouyHa norpaxknBama W IUIACMaHU Cy HejlepuBaTHa (MHAHCHjCKA CpeACTBa ca (PUKCHUM Win
OJIpEAMBUM HCIIIaTaMa KOja HUCY KOTHpPaHa Ha aKTHBHOM TPIKHIITY.

[ToueTHO Mepeme TacMaHa U MOTPaKUBaa BPIIH Ce TI0 HA0aBHO] BpEAHOCTH yBehaHOj 3a TpaHCAKIIMOHE
TPOLIKOBE KOJU €€ AUPEKTHO MOTY IPUIHCATH IBHXOBOM H3JaBamby.

HaknazHo BpeHOBame KpeauTa U IlacMaHa BpILH Ce 10 aMOPTHU30BaHOj HabaBHO] BPEJHOCTH IPUMEHOM
epexkTuBHe KamaTHe crore. EQekTuBHa kamarHa cTomna je KamarHa CTOMa KOja AMCKOHTYje MpOoleHheHe
Oynyhe HoBuaHe TOKOBe (IPWJIMBE W OJJIMBE) HAa MHHUIMjAJIHY KEH-UTOBOICTBEHY BPEIHOCT KPEIHUTa MIIN
IIacMaHa (cajalllby BPeIHOCT), 32 OUEKHBAHU BEK Tpajara KpeauTa WM IJIacMaHa.

Jlobuim u ryOumm yciea aMopTH3anuje ce MpU3Hajy y HEeTO M3HOCY Y KOPHCT W/WIIM Ha TepeT OuiaHca

ycriexa. IIpuxoan 1o ocCHOBY Kamara M HakHa/a 00padyHaBajy ce IPUMEHOM eeKTHBHE KaMaTHE CTOIIe
Ha aMOPTU30BaHY BPEIHOCT.
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HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
®uHancujcka cpeacrsa (HacraBak)
Kparkopouna norpasxusama u mnacmanu (Hacrasak)

Ako mocToju 00jeKTHBHH [IOKa3 Jia je HacTao ryOMTak 300T yMamema BPEAHOCTH 3ajMOBa (KpeauTa) U
MOTpaXkKMBama, N3HOC T'YOUTKA ce 0IMepaBa Kao pas3iinka nu3Mel)y KEbUTOBOACTBEHE BPEIHOCTH CPEICTBA U
ca/lalllk-e BPeTHOCTH NPOLEHEeHNX Oy 1yhX TOKOBA TOTOBHHE TUCKOHTOBAHHUX 10 IPBOOUTHO] €PEKTUBHO]
KaMaTHO] CTONM (DMHAHCHjCKOT cpencTBa (Tj. e€(EeKTHBHOj KaMaTHOj CTOIM H3padyHATO] MPUINKOM
MOYETHOT TIPU3HABAHA).

[Mpu3HaBame UMIapUTETHUX T'yOHUTaKa ce BPIIM Ha TepeT OmiraHca ycrexa. MI3HOCH 3a Koje je BpeTHOCT
OBHX CpEJCTaBa yMambCHa 110 OCHOBY HMMIIAPUTETHUX TyOMTaKa BOJAE Ce INPEKO padyHa HCIIPaBKe
BPEAHOCTH.

VKOJIMKO Ce H3HOC HMIIAPUTETHOI TyOWTKa cMamyje ycien norahaja HacTanux HAKOH HErOBOT
WHUIMjATHOT MPU3HABAha, YKUJAkhe MMIIAPUTETa CE BPIIM y KOPHCT OWiaHCa ycmexa, ald YKHIambe
UMIIapuTeTa He MOJKe J1a Oyze y u3Hocy Behem o1 aMopTH30BaHe BpeHOCTH KOja Ou OMIla Ha aH yKHama
Jla UMITapUTeT HUje OMO MpH3HAT.

HOTpa)KI/IBaH)a M0 OCHOBY npeMHje OCUTrypamba M 0CTajJJa KPAaTKOPO1YHA IMOTPaKUBaba

[ToTpaxxvBama 3a IPEMHjy OCUTypama MPEACTaBIbajy MOTPAKUBAMKa O]l yroBapaya OCHIYparba, OZHOCHO
OCHUTYpaHHMX JIMLA 32 IIOJMCUPaHy IPEMH]jy OCHIYpamba y CKIIaJy ca YTOBOPEHUM YCIOBHUMA Y 3aKJbY4CHO]
HOJIUCU OCUTYPamha.

Bucuna npemuje ocurypama yrpleHa je TapudoM rpemuje npema BpcTu ocurypama. TapudHy NoIUTHKY
ycBaja M3Bpuau onbop [pymrsa.

YKONMKO je MOTpaXMBambe HMCKA3aHO Yy CTPaHO] BAJTYTH NPWJIMKOM IMOYETHOT NpU3HaBama, JpymTBo
NOTPaXHMBAKE M3paXKaBa y IMHAPHMA, TAaKO INTO C€ HA M3HOC Y CTPaHO] BAIYTH NMPUMEHYje 3BaHUYHH
CpeIbH Kype T€ CTpaHe BallyTe, Ha TaTyM TpaHcakiyje y ckiaaxy ca MPC 21 "Edektu mpoMeHa neBU3HUX
Kypcesa'. [IpoMeHe IeBU3HOT Kypca OJ JaTyMa TpaHCaKIHje 0 JaTyMa HariaTte IoTpaXiBama UCKa3yjy
ce Kao KypCHE pa3iIMKe y KOPUCT NPUXO0/a, MIIM Ha TEPET pacxoza.

[ToTpaxxnBama McKa3aHa y CTpaHOj BAIYyTH Ha AaH OMIaHCca IpepadyHaBajy ce MpeMa 3BaHHYHOM CPEbEeM
KypCY, a KypCcHE pa3JIuKe [PU3Hajy ce Kao MPUXO/1 K PacXoll IIepruoja.

I/Icrlpamca BPEIHOCTH NOTPaKuBakbha

MeTtoznonordja u KpUTEPHjyMH 32 00padyH UCTIPaBKE BPEAHOCTH TOTPAKUBAA PETYITUCAHU CY IIOCEOHIM
WHTEepHUM akToM J[pymiTBa y ckiany ca Bakehnm npommcuma u MPC 39.

Meronosoruja ucrnpaBke BpeqHoctd, ycsojena 30. mapra 2018. roaune oxn crpane HamzopHor omdopa,
yTBphyje 00aBe3y peJOBHOr BpILIEHa HCIPABKE BPEIHOCTH MOTpakuBama JlpymTBa, a y ckiamy ca
npornucuMa Kojuma ce ypehyje paayHoBoJCcTBO, Mel)yHapoJHUM pauyyHOBOJCTBEHHM CTaHIapAUMa, aKTOM
0 PayyHOBOJICTBEHUM MOJUTHKaMa J[pyIITBa, OMIITUM HayelIuMa UCIpaBKe BPEAHOCTU MOTPAKHUBamka U
Ipyrum aktuma Jpymrsa. Mcnpaska BpeaHocTH JpymTBa BpIuy ce Kpo3 IPOrpPaMCKU alrOpUTaM.

HcnpaBka BpeTHOCTH IMOTPaKUBAEHa BPIIIU C€ KBAPTAITHO Y U3HOCy 01 100% moTpaxuBama HAaKOH UCTEKa
poka ox 60 nana mocrieha y oqHOCY Ha IMOCIEAKHY IaH KBapTaa.

3a moTpaxuBama Yuja ce MCIUIaTa BPIIH Ha paTe, UCIIPAaBKa BPEIHOCTH Ce BPIIM caMo 3a JOCIeNy party, a
HE 3a [Ie0 U3HOC TIOTPAXKUBAKA.
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3.

3.8.

3.9.

3.10.

3.11.

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
HcnpaBka BpeanocTu norpaxusama (HacraBak)

Ilo romummeM oOpadyHy HCIpaBKa BpPEIHOCTH IIOTPAKUBAaKka CE BPIIM Ha OCHOBY IIPOLICHE
HAIUITaTUBHOCTH KOja YKJby4Yyjeé W IIPOLEHY HM3HOCAa HEHAIUIATUBHOCTH Y OJHOCY Ha OCHOBHHM M3HOC
HOTpaXkMBama. [IpoleHy HaIIaTHBHOCTH MOTPAXKHMBamka U3 TOJMIILE MOIMCHE JIUCTE NMOTPaKUBamba U
obagesa Jlpymrsa Bpum Komucuja 3a nporeHy HarlaTUBHOCTH OTPaXKUBamba KOjy UMEHYje MPeCeIHUK
W3ppmHor oxbopa.

[TpunmkoM nporeHe HaIIaTHBOCTH NMOTpakuBama Komucuja ce pykoBoau cienehuM Kpurepujymuma:

e  xammewne y mahamy npeko 60 nana on nana nocreha y onqHocy Ha 3 1. reriem6ap Tekyhe ronune;
e  00e30eheme noTpaxknBama (MEHHIIA, XUITOTEKA U CIL.);
® T[IOKPEeHYTH TIIOCTYNIH 3a HAIIaTy MOTpakWBama (aKTHBHpame cpelncTaBa o0e3belema,
CYZICKH TIOCTYIIIIM, IOPaBHAba U CIIOPA3yMHU Ca JTyXXHUKOM U CIL.);
e  [IpaBHHU IIOJIOXKA] Ny KHUKA (CTeUa], TMKBUAAIH]a, OJ0kana pauyHa, YIIIIP, Opucame u3 peructpa
W CIL); ¥
e  Jpyre OKOJHOCTH PEJICBaHTHE 3a POLIEHY HAIIATHBHOCTH.

N3y3eTak KOJ JaTHX aBaHca je BPIICHE UCIPABKe BPEAHOCTH 3a JaTe aBaHCEe MCTEKOM 365 qaHa o[ J1aHa
yIUIaTe aBaHCa, YKOJIMKO HHje Je(DUHUCAH POK pean3alldje Mmocia 1o JaToM aBaHCy.

Hanmnexne cmyx6e [lpymrsa (¢punancuje, pauynoBoactBo M WT) nedunmiry aiaropurme KojuMm ce
UCIIPaBJbajy JIOCIeNa NOTPaKUBamka, IpaTe HAIUIATy MOTPAXHUBaba U MPEAy3uMajy Mepe U aKTUBHOCTH 32
BHXOBY e(pHKacHy HAIUIaTy M PEIOBHO M3BEIITABajy ynpaBy JpynITBa 0 CTamy HallIaTe MOTPAKUBAIA.

T'oTOBHMHCKH €eKBHBaJIEHTH M TOTOBHHA

[Tox roTOBMHOM ce MO/pa3yMeBajy HOBUaHA CPEJICTBA Y JUHApPHMa W CTPAHOj BAIYTH M CPEICTBA Ha
JMHAPCKUM M JIEBU3HUM padyyHHMa KOJI ITOCIOBHUX OaHaka. ['OTOBMHCKHM €KBHBAJIEHTH Cy KPaTKOPOYHE,
BHCOKO JIMKBH/JHE WHBECTHIIMj€ KOj€ CE MOTY Op30 NPETBOPHUTH Y MO3HATE NU3HOCE TOTOBHHE M KOj€ HUCY
TI0J] yTUIIajeM 3Ha4ajHOT PU3HKA IPOMEHE BPETHOCTH.

XapTHje o1 BpeIHOCTH Ka0 TOTOBUHCKU €KBUBAJICHTH, JCTIO3UTH 10 Bul)erby U TOTOBHHA MPOLCHY]Y CE HA
cienehy HayMH:

- ako cy y nomahoj BalyTH MpoLeYjy ce 10 HOMHHAIHO] BPEAHOCTH; U
- @Ko Cy y CTpaHOj BIyTH IPOLEHYjy Ce [0 HOMHUHAJIHO] BPEIHOCTH NPHUMEHOM CpEeImer Kypca
Haponne 6anke CpOuje 3a ogHOCHY BallyTy Ha JaH OMJIaHCa CTamba.

CBa HaKHaJHa BPeIHOBAMA MO3HIIMja TOTOBUHE M TOTOBMHCKHUX CKBUBAJIICHATA HA JaH OMIIaHCA MPHU3HA]Y
ce Kao NMPUXOJM WM pacXoly y OUilaHCy ycrexa.

Pa3srpannyenn TpomikoBu npudase

JlpywmTBo BpIIM pasrpaHnyee TPOIIKOBa NpubaBe y cpazmMepu yuemha pe3epBe 3a NPEHOCHE NpeMuje y
YKYITHOj TIPEMUjH, Y CKJIaly ca wiaHoM 141. 3akoHa o ocurypamy.

Pasrpannuenn TpomKoBM mpubOaBe, Kao aKTHBHA BPEMEHCKa pas3rpaHuuera, Kopucre ce 300r
paBHOMepHOT Tepehema yKyTHIX TPOIIKOBA TOCMATPaHOT TIOCJIOBHOT IEPHO/IA, U IITO PEATHH]jET IPUKa3a

KOHAYHOT IMOCJIOBHOT pE3yJiTara.

Kanuran u pesepse
Kamuran [pymTBa 4YMHHA OCHOBHM (AKIMjCKH) KalUTajl, pPEBAJIOPU3AIMOHE pE3epBE [0 OCHOBY

peBajiopu3alyje HEKpeTHHHA, Hepeaju30BaHu J00uIM W ryOuiy, HepacropeheHH HoOHMTaK paHHjuUX
rojiMHa u Hepacnopehenn noburak Tekyhe roguse.
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3.

3.11.

3.12.

IPETJIE]] 3BHAYAJHUX PAYYHOBO/JCTBEHUX ITOJIUTUKA (HactraBak)
Kanuran u pesepse (HacraBak)

OCHOBHHM W OCTaJli KalHUTaJl MCKa3yje ce y HOMHHAIHO] BPETHOCTH, a BPEAHOCT aKI[HjCKOT KaruTaja
IpeCcTaBba IPOU3BOJ OpOja EMUTOBAHHX aKIUja M BHXOBE HOMUHAIHE BPEIHOCTH.

JpymTBo je Ay)KHO Ja y CBOM IIOCJIOBamy OJp)KaBa OCHOBHHM KaluTaj HajMambe y BUCHHH Koja je
MpoIrcaHa 4jaaHoM 27. 3aKoHa O OCUTypamby.

Pann obe3behuBama TpajHOr M3MHpema oOaBe3a M MOIHOLICHA PU3HMKA Y IOCIOBamy, OCHrypaBajyhe
JIpymTBO (hopMHpa TapaHTHY pe3epBYy y CKJIay ca 3aKOHOM O ocurypamy U OIIyKOM O aJeKBaTHOCTH
Kanurtaia ApYIITBa 3a ocurypame/peocurypame ("Ciyxxbenu rmacauk PC", 6p. 51/2015). T'apantHy
pe3epBy UMHE MIPUMapHU KalUTal U JOIYHCKH KaluTall, yMambeHH 3a og0uTHe cTaBke (Hamomena 44.4).

Jlyropo4una pesepBHcama

JlyropodHo pe3epBucame ce Npu3Haje Kaja:

- JpymTBo nMa 00aBe3y Koja je HacTajia Kao pe3yJTar npoiuior gorahaja; u
- Kaja je BepoBaTHO jaa he oJUTMB pecypca KOju cajpike eKOHOMCKE KOPHUCTH OMTH moTpedaH 3a
U3MHpee 00aBe3a 1 H3HOC 00aBe3e MOXKe MOY3AaHO J1a C& U3MEPH.

JlyropouHa pesepBHucarma Ipate ce 110 BpCTaMa, 8 FBUXOBO CMameHbe, OTHOCHO YKHIAHHE BPILH CE Y KOPUCT
npuxoja. PezepBucama ce He mpu3HAjy 3a Oyayhe mocioBHE TyOUTKe.

Mepeme pe3epBucama BpIIK Ce Y U3HOCY KOjH je IPHU3HAT Kao pe3epBHCabe U OH MPeCcTaBba HajooIbY
NpOLIEHY U3/aTaka KojH je motpedaH 3a U3MUpee cajalimbe o0aBese Ha JaH OunaHca crama (Hanomena
17).

PesepBucama ce MCIUTYjy Ha JaH CBaKOr OWJIaHCA CTamka M KOPUTYjy TaKo Ja OJpakaBajy HajOoJby
cajlalikby MPOICHY. AKO BHIIC HHUje BEpPOBaTHO na he OIIMB pecypca KOjU MPEACTaBJbajy SKOHOMCKE
KOpHUCTH OUTH MOTpebaH 3a U3MUpEhe 00aBe3e, pe3epBHCabe Ce YKUIa Y KOPHUCT OHIaHca ycrexa.

Tamo e je yunHaK BpeMEHCKE BPEAHOCTH HOBIla 3HayajaH, M3HOC pe3epBUCAmba IPE/ICTaBIba Callallliby
BpPEIHOCT M3JaTaka 3a Koje ce odekyje na he OuTu moTpeOHM 3a M3MHUpeme oOaBe3a. 300T BPEeMEHCKE
BPEIHOCTH HOBIIA, PE3epBHCama y BE3H ca O/IMBIMA TOTOBUHE KOjH HACTajy OAMax Mocie OMilaHca cTama
IITETHHja Cy OJf OHMX T€ OAJIMBY FOTOBHHE Y HCTOM M3HOCY HACTajy KacHUje.

PesepBucama ce JUCKOHTY]y, TaMO TJ€ je yulHaK 3Ha4yajaH. J[MCKOHTHA CToIa je CTOoMa Mpe OMope3nuBama
Koja oxpaxkaBa Tekyhe TpiKHUIIIHE NpolieHe BPeMEHCKE BPEAHOCTH HOBLIA M PH3HMKA 3a KOje Cy IpOLEHe
Oyayhux TOKOBa FOTOBHHE KOPUTOBAHE.

3.12.1. Pe3epBe 3a G0HYyce U momycTe

OO0pauyH pe3epBH 3a OOHyCe U IOITyCTe BPIIH c€ y CKIamy ca [IpaBuiHUKOM O (GopMHpamy H HAYHHY
oOpauyHaBama pe3epBe 3a OOHyce M moIycre, Koju je pymTBo HOoHeNO y ckiany ca OmiykoMm o
TeXHHYKUM pezepBama Haponue 6anke Cpowuje ("Cityx6enu rnacuux PC", 6p. 42/2015 u 36/2017).

PesepBe 3a OoHyce u momycrte ce yTBplyjy Y U3HOCY OYCKMBAHHX MOBpATa MPEMUje M3 ONMPHXOJOBAHE
npemuje 10 JaHa oopadyHa.

3.12.2. Pe3epBucama 3a HAKHA/Ie U Apyre OeHeuIMje 3aM0CTEHUX

JpyImTBO BpIIK pe3epBUCaa 32 HAKHAJE U IpyTre OcHe(HUITje 3am0CIeHNX U 00eI0IalbUBakhe Y CKITaTy
ca MPC 19 "lIpumama 3amocneHux".

PesepBucama 3a OTHpeMHHHE 3aIIOCIEHHX 3a OJUIa3aK y IEH3Hjy ce 00padyHaBajy TOIMIIE O CTpaHe
ornamheHor aktyapa KopuithemeM MeTo/1a MPOjeKTOBaHUX jeJMHULIA KpeanTHpama. Caalimka BpeJHOCT
JneUHUCAHKX TUTaHOBa OcHeduirja je oapel)eHa TUCKOHTOHOBAKEM OUCKHUBaHUX Oyayhnx ucriaTa.
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3.

3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

Jyropoyna pesepBucama (HacraBak)

3.12.3. Pe3epBucama 3a cyJcKe CIIOpPOBe

3.13.

PesepBucama 3a cyacke cropoBe (OpMHPajy ce Ha OCHOBY INpPOLEHE HCXOJa CIIOpPOBA OJ CTpaHe
pykoBozcTBa JIpymiTBa M anBokata y BUCHHM M3JlaTaka Koju he HacTtaTH Jja ce TakBe o0aBe3e M3MHUpe
(Hanowmena 17).

duHaHcHjcKe 00aBe3e

ITon ¢unHaHcHjckuM oOaBe3ama cMaTpajy ce Ayropodne (uHaHCHjcKe o0aBe3e W ocralie JAyropovHe
obage3se, kpaTKOpouHe (PMHAHCHjCKe 00aBe3e, KpaTKopouHe o0aBe3e U3 MocjaoBama (J00aBbau U OcTaie
00aBe3e U3 MOCIIOBaka) M 0CTaJIe KPaTKOPOUHE 00aBe3e.

Kparkopounum obaBe3ama cmatpajy ce 00aBese Koje J0CIeBajy y pOKy OJ TOAMHY JaHa OJ1 aHa YMHUI0e,
OJTHOCHO O]1 JIaHa TOJIUIIIEhET OHIIaHCa.

dunancujcka obaBe3a je cBaka o0aBe3a Koja IpeJICTaB/ba yTOBOPHY 00aBe3y:

- Ipejaje TOTOBUHE WM APYror (MHAHCHUjCKOT CPEACTBA JPYrOM IIPABHOM JIHILY; UIIK
- pa3MeHe (MHAHCUJCKAX HWHCTPYMEHATa ca JPYyrdM TMPaBHUM JIMIUMA II0J] ITOTEHI[HjaJIHO
HEMOBOJHHUM yCIIOBUMA.

®dunancujcke obaBe3e ce eBHICHTHpajy y OwiaHcy crtama J[pymTBa on MoMmeHTa kajga ce JlpymTBo
YTOBOPHHM OIpe/ioama Be3ayio 32 HHCTPYMEHT.

[TpunukoM MmoYeTHOT MpHU3HABama obaBes3a, JpymTBo Mepu (UHAHCHjCKY 00aBe3y MO HeHO] HaDaBHO]
BPEIHOCTH KOja MPEICTaBjba MOIITEHY BPEJHOCT HAJIOKHAIE KOja je NMpUMJbeHa 3a By. TpaHCaKIMOHH
TPOLIKOBH NPEACTaBIbajy PacXoie Mepruosa y KoMe cy miaheHH.

HaxoH noueTHor npusHaBama, J[pyiTBo Mepu cBe puHaHCHjcKe 00aBe3e 0 aMOPTU30BAHO] BPEAHOCTH.

Oo0aBe3e npema 100aBJbauMMa 1 OCTalle KpaTKOpPOUYHE 00aBe3e BPEIHYjy Ce 10 aMOPTH30BAHO] BPEIHOCTH,
ITO 300T KPaTKOPOYHE ITPUPOJIE OBUX 00aBe3a o/iroBapa lMX0B0j HOMHHAIHO] ((pakTypHO]) BpEIHOCTH.

®dunancujcke obaBe3e mpecTajy Aa ce NpU3Hajy Kana JpymTBo ucryHM oOaBe3y WM Kaja je obaBesa
wrahama npeapul)eHa YroBOPOM YKHHYTA WM UCTEKIIA.

3.13.1. Oo6aBe3e 10 OCHOBY IITETA U Apyre o0aBe3e U3 MOCIOBAA

O0agese 3a LITETE 10 OCHOBY OCUTYpama Ce EBUJICHTUPAjy Y BUCHMHU HaKHaJe 3a JIMKBUANPAHE IITETE KOje
Tpeba UCIUIATUTH OCUT'YPaHHLIMMa, KOPUCHUIIMMA OCUTI'Yparba Wi TpehuM omreheHnM aunuma.

3a n3HOCE NMpHjaBJbEHNX, a HEIMKBUANPAHUX 00aBe3a MO OCHOBY IITETa, Ka0 M 3a U3HOCE HACTAUX, a
HeNpHjaBJbeHNX 00aBe3a 1o OCHOBY 1ITeTa, JpymrBo Gopmupa pesepBrcama.

Ykonuko je o6aBe3a CcKa3aHa y CTpaHOj BayTH WJIH j€ YTOBOPEHA BayTHA KiIay3yJia MPHIHKOM II0YETHOT
npu3HaBama, JpymrTBo o0aBe3y HM3paxkaBa y IHHApHMa TaKO LITO CE HAa HM3HOC Y CTPAHO] BaIyTH
pUMemyje 3BaHUYHU CPellbU Kypc Te CTpaHe BajlyTe Ha JaTyM TpaHcakmmje, y ckiaxy ca MPC 21
"Edextu npomMeHa qeBU3HUX Kypcesa'.

[TpomeHe aeBU3HOT Kypca OJ1 JaTyMma TpaHCaKLMje J0 AaTyMa UcIuiate o0aBe3e MCKa3yjy ce Kao KypcHe
pasiiuKe y KOPUCT NPUXO0Ja, UM Ha TEPET pacxoa.

O0aBe3e HckazaHe y CTpaHOj BAJIyTH Ha JJaH OMJIaHCa MpepadyHaBajy ce IIpeMa 3BaHHIHOM CPEIhEeM Kypcy,
a KypcHe pasiiMKe IPU3Hajy ce Kao NPUXOJ WIH Pacxo]l eproaa.
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3.14.

3.15.

3.16.

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
Pe3epBe 3a npeHocHe npemuje

OO0padyH TpEHOCHHWX MpeMHja BpIIM ce€ y cKiIagy ca [IpaBumiHEKOM O QopMupamy W HAYHHY
oOpauyHaBama pe3epBe 3a IpPEHOCHE npemuje, koju je [pymrBo moneno y ckiany ca OmiaykoMm o
TexHHUKUM pe3epBama Hapoane Oanke Cpbuje ("CnyxOenu rimacauk PC", 6p. 42/2015 u 36/2017).
[TpeHocue mnpemuje cy oOpauyHaTe Ha YKyNHY MNpeMujy mo "pro-rata temporis" wmerony. Tecr
aJIeKBaTHOCTH NPEHOCHE MPEMHje, Kao M Jope3epBalyja TaMo TIe ce 1MoKa3ao JeQHILUT, Ce BPLIM KPo3
o0pauyH pe3epBH 3a HEUCTEKIJIE PU3UKE.

Kox oOpadyna pe3epBu 3a IPEHOCHE MpEeMHje IPUMEBYje ce MeTOH "pro-rata temporis", KOJ pe3epBH 3a
HEUCTEKJIC PHU3UKE METOJ[ 3aCHOBAaH Ha KOMOWHOBAaHOM paIlyjy, KOJ pe3epBalfje IITeTa METO]
MmojequHavHe TporeHe, MeTton "maHuaHmx JectBuna' kox BO 10 ommocHo kox 10.01. oGamesHor
ocurypama BIIACHHKA MOTOPHHX BO3WJIa Off OJrOBOPHOCTH 3a INTETy MPUYUELCHY TpehuMm Iunmma,
OJTHOCHO maymanHu MeTox ko octanmux BO u 10.02. ocurypama 01 0ATOBOPHOCTH IIPEBO3HMKA 32 POOy
MPUIMKOM TPAHCIIOPTA.

[TpeHocHa npemMHuja AaTHX CAOCHTI'YPaBakbha U PEOCUTryparba o0padyHara je y ckiaay ca bopiaepuma rmpemuje
1 3aKJbYYEHUM YTOBOPUMA O CAOCUTYpatby U PEOCHTYPaIbY.

[Mopeheme ca uckycTBoM (run-off Tect) ce paam 3a yKyIHy NpEHOCHY peMHjy (30Up IPEeHOCHE NpeMHuje 1
pe3epBH 3a HencTekie pusnke). Ilopeheme ca HCKYCTBOM yKYITHHX PE3€pPBH 3a IIPEHOCHE NPEMU]je Ha JjaH
31. neuem6pa 2021. ronuHe HUje MTOKa3aI0 AeHULIUT.

PesepBucane mrere

OO6pauyH pe3epBHCAHHX INTETa BPIIH ce y CKiagy ca lIpaBmiHHKOM O (GOpMHpamy W HAYHHY
oOpauyHaBama pe3epBUCAHMX IITeTa, KOju je [pymTBo foHeno y ckiaay ca OmIyKoM O TeXHHUYKUM
pesepBama Haponne 6anke Cpouje ("Cyx6enu rmacauk PC", 6p. 42/2015 u 36/2017).

JlpymITBo BpIIM pe3epBHcamba 3a: HacTale IpHjaBJbeHe, a HEpelleHe ITeTe, HacTaJle HelIPHjaBJbeHE IITETe
U TPOIIKOBE y BE3M Ca pellaBaeM M MCIUIATOM IuTeTa. J[pymTBO BpLIM pe3epBHCaIbe 3a MPHjaBJbeHE, a
HENMKBHJMpaHe IITETe Ha OCHOBY IIOjeIMHAYHE IIPOLIEHE M3HOca IuTere. PesepBe 3a peHTHE IuTeTe
yTBphyjy ce y KanuTaJrcaHuM H3HOCHMA, Kao CaJallmha BpeJHOCT Oyayhux peHTHHUX HcIuIaTa, y3uMajyhu
y 003up U odeKknBaHO MoBehame THX HCILIaTa.

PesepBrcan M3HOC HA MM HACTAJIMX HEIPHjaBJLCHHX IITETa CE 00padyHaBa Ha HUBOY BPCTE OCHUTYpamba,
y 3aBUCHOCTH OJf KAPAKTEPHCTHKA TI0jEIMHIX BPCTa OCHIyParha U PACIOIOKUBOCTH TOTPEOHHUX MOIATaKa
Ha naH 31. nenem6pa Tekyhe rogune cnenehum meronama:

- TNaymanau Metox ce npuMemyje 3a 00padyH pe3epBH 3a HaCTaJle HelIPUjaBJbEeHE IITETe, KOJ CBUX
BpCTa HEXXMBOTHUX OCHT'YPaha OCHM KOJ OCHTYpama 0] 0JArOBOPHOCTH 300T yIoTpede MOTOPHHUX
BO3UIIA.

- 3a oOpauyH pe3epBH 3a HacTajle HENpPHjaBJbEHE LITETE y OCUTypamy O] OJIrOBOPHOCTH 300T
yrnorpede MOTOPHHX BO3WJIA NMpHUMEmYje ce Metoaa tpuanrynauyje ("Chain ladder”) 3a Tapudy
1001, a maymanHn MeTox 3a octaie Tapude BpcTe ocurypama 10, Te BIX0B 30Mp IpeacTaBiba
pe3epBy 3a HacTalle HellpHjaBJbeHEe MITEeTe BPCTe ocurypama 10.

Pe3zepBHcama 3a HEUCTEKJIE PU3HKE
OO0pauyH pe3epBH 3a HEHCTEKIIe PU3UKE U3BPIIEH je y ckiany ca [IpaBuinHukoM o hopMupamy U HAUUHY
oOpauyHaBama pe3epBU 3a HEUCTEKIEe pu3nke, Koju je JpymrTBo moHeno y ckimany ca OmiIykoM o

TeXHHYKUM pezepBama Haponue 6anke Cpouje ("Cory:x6enu rnacaux PC", 6p. 42/2015 u 36/2017).

Kox oOpauyHa pe3epBu 3a HEUCTEKIIE PH3HUKE IPUMEHYje Ce METO/ 3aCHOBaH Ha KOMOMHOBAaHOM paIlfjy
BPCTa OCHTypama.
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3.16.

3.17.

3.18.

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
Pe3epBucama 3a Heucrteke pusuke (HacraBak)

VYneo caocurypaBaya M peoCHIypaBada y pe3epBamMa 3a HEHCTEeKJe pu3uke, npema IIpaBuiHHKY O
dopmupamy 1 HaYMHY OOpadyHaBama Pe3epBH 3a HEHCTeKIe pusuke [pymrsa, npensuleH je camo Kox
KBOTHHUX YTOBOPa O PEOCUTYPaby Y CKJIa/ly ca MPaKCOM.

,I[Ol'lpl/lHOC 3a IIPeBCHTUBY

CpencTBa nNpeBeHTHUBE NPEICTABIbajy CpeicTBa [IpyiTBa HAMEHCHA yilaralbuMa y NPEeBEeHTHBHY 3aIUTHTY,
KOjuMa ce mpenymnpelyje ocTBapemhe OCUTYPaHOT clydaja Ha OCHTYPaHO] UMOBUHH U JINIIIMA H CMAambyjy
mocJeuIle INTETHUX Aoralaja, a Koja ce Ha OCHOBY KpUTepHjyMa yTBpleHuX [IpaBUITHUKOM O IPEBEHTUBU
HaMEHCKH ycMepaBajy oapeheHuM ocurypanunumMa JpymTsa.

Hpuxoan

[Mpuxomu oOyxBartajy mpuxone o]l yoOWdajeHMX akTHBHOCTH [lpymrBa (mocioBHe W (puHaHCHjcKe
npuxojie) U 1oOUTKe. YoOH4yajeHe OJHOCHO PEJOBHE aKTMBHOCTH JIpyIITBa Ccy CBE aKTHBHOCTH Koje
JpymTBo mpemy3uMa y JENOKPYTy CBOT paja, Kao M aKTHBHOCTH KOje Cy ca BUMa I0Be3aHe M Koje
MOIpIKaBajy Taj pal M O Hera MPOor3miia3e WIH UMa]jy IPOTIPATHU KapaKTep.

ITpuxone [pymrBa YuHE TOCIOBHY ((DYHKIIMOHATIHN) IPUXOIH, IPUXOIHU O MHBECTHIIIOHE aKTHBHOCTH,
(hMHAHCH]CKU IPUXOAH, IPUXOIH 110 OCHOBY ycKiahuBama BPEJHOCTH HUMOBHHE M OCTAIM MPUXOJIH.

3.18.1. IToc10BHU ((PyHKUMOHAIHU) IPUXOAH

(@)

(0)

VY okBupy NOCIOBHUX Hpuxoia JIpyHITBO €BHICHTHpa MPUXOJE W3 AEIATHOCTH OCHIYparba, OJAHOCHO
IPUXOJIE TT0 OCHOBY IIPEMHj€ OCUTypama M CAa0CHTypama, IIPUXOJe N0 OCHOBY ydemrha caocurypama u
peocuryparma y HaKHaJIM [ITeTa, IPUXO0JE O YKUIaha U CMatbeha Pe3epBICaba HeXKUBOTHUX OCUTYpambha,
npuxoje onx moBpahaja MOPECKUX W APYIHX NaXOMHA W MPHXOJe O NpeMHja, CyOBEHIHja, AOTalwja,
JOHAIMja, IPHXOJE II0 OCHOBY IIPOBH3Hja PEOCHUTYpama, MPUXOAE MO OCHOBY perpeca HEXHBOTHHUX
ocurypama u Apyre GyHKIHOHAIHE IPUXOLE.

IIpuxoou 00 npemuje ocuzyparma u caocuzypara

[Tpuxone on mpeMmuje ocurypama M CaOCHIypama HPEACTaBibajy M3HOCH (aKTypHcaHe IpeMHuje, Kojy
OCUTypaHHK/yroBapau OCHrypama Iuiaha ocurypaBady Ha OCHOBY YroBOpa O OCHIypamy, OJHOCHO
CaoCUTypamy, yMamkeHe 32 U3HOC MpeMHje KOjU MPHUIIaga HapeTHOM OOpadyHCKOM Iepruony (peHOCHa
nmpeMuja).

Bucuna npemuje yrBphena je Tapudom npemuje npema BpcTu ocurypama. TapudHy MOJUTHKY YCBOJHO je
W3Bpman ogbop Apymraa.

[Tpemuja ce cacroju oJ GyHKIHMOHAIIHE MTPEMUjE U PEXHUjCKOT JoaaTka. OYHKIMOHAIHY NPEMHjy YHHE
TEeXHHUYKa MpeMuja (3a CBa OCHTypama) U JOMPHUHOC 38 IPEBEHTUBY.

Pexwjcku moaTak KOPUCTH ce 3a MOKpuhie TPOIIKOBa cCpoBoljema ocurypama. HauuH pacroerne mpemuje
OCHTYpama Mo BpcTaMa HEeXXHBOTHHX OCUTypama YTBphyje ce HHTepHHM aKTOM KOju ToHOcH V3BpInHU
onbop HdpymrTea.

IIpuxoou 00 yuewha y naknaou wumema

VY oxBupy mpuxoia oj yuemha y HakHaau mrera J[pymTBO HCKasyje MOCIOBHE NPUXOJE MO OCHOBY

yuemrha caocurypama y HakHa/y IITeTa HEKUBOTHUX OCUTYparba IPaBHUX JIMLA, ca Kojuma J{pymTBo nma
3aKJbyUYEHE YITOBOPE O CAOCUTYPABbY.
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3. HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

3.18. IIpuxoau (HacraBak)
3.18.1. IlocnoBHu (pynkumnonasnu) npuxoau (HacraBak)

(6)  Ilpuxoou no ocnogy npoeusuja peocuzypara

[Mpuxonm Mo OCHOBY NPOBH3Hja PEOCHTypara IMPEICTaBIbajy MpOoBH3Hje Koje JpymTBo ocTBapyje mo
YroBOpHMa Of PEOCHTypaBaya KoJ KOjer peocurypana cBoj HOpTQeJb.

3.18.2. Ilpuxoau 0 HHBECTHPAHA CPEACTABA OCUTYPaHHa

VY npuxozpe ox MHBECTHpama CPEACTaBa OCHIYpama CHajajy: NMPHUXOAW OJ 3aBHCHHUX U NPHIPYKEHUX
NPaBHUX JIMIA, IPUXOAN O]l yJlarama y HEIMOKPETHOCTH, NMPUXOAN OJ KaMaTa M NO3UTHUBHHUX KYPCHHUX
pa3iHKa 0 OCHOBY MHBECTHpama, IPUXOAN OJ YCKiIahBama BpEOHOCTH (PHMHAHCH]CKHX CPEICTaBa Koja
ce ucKa3yjy mo dep BpeAHOCTH, HOOWIM OJ TpOoXaje XapTHja O BPETHOCTH, W OCTAIH MPHUXOTU O
MHBECTULINOHE aKTUBHOCTH.

3.18.3. PuHAHCHjCKH MPUXOIH

®duHaHCHjCKe TPHUX0/Ie YNHE ITPUXOIH OJ] KaMaTa, KypCHUX Pa3iiKa, IPUXO/IH 110 OCHOBY edeKaTa BaTyTHE
KJay3yse, 1 oCcTaau (PMHAHCHJCKH IIPUXOJIU, OCUM (PMHAHCH]CKUX NPUXO0Ja O]l MHBECTHUPAmha CPEICTaBa
ocurypama. OBu npuxoau BpenHyjy ce npema MPC 18, MPC 21 u npyrum penesantaum MPC.

3.18.4. Ilpuxoau no ocHOBY yckJahuBama BpeJHOCTH HMOBHHE

IMpuxoau mo ocHOBY yckiahuBama BPEIHOCTH MMOBHHE 00yXBaTajy MO3UTHBHE edekre mpomeHe dep
BPEIHOCTH HEMAaTEePHUjalTHUX yJlarama, HEKPeTHHUHA, OIPEME U 3aJIMXa — IO BUCHHE MPETXOIHO UCKa3aHUX
pacxosja 3a Ta CpeJACTBa 0 OCHOBY BpEIHOCHOI yckiahuBama, Kao W JPYrMX YyKHJama HCIPaBKU
BpPEIHOCTH IO OCHOBY BpPEOHOCHOT YyckiahuBama y ckiamy ca peneBaHTHEM MPC u wmHTepHOM
peryJIaTHBOM.

3.18.5. Ocraau npuxoau

VY OKBHpY OCTaIMX IpHXOla, HCKa3zyjy ce OOOMIM IO OCHOBY IpoJaje HEKpPEeTHHHA, OIpeMe U
HeMaTepHjalHUX ylarama, J0OMIHM OJ MpoJaje ocTaTaka ocurypaHux omrehenux crBapu, HamaheHa
OTIHCaHa IOTPaKMBarha, BUIIKOBH, IPHXOAM MO OCHOBY e(dexara yroBOpeHE 3allTHTE OJ PHU3HKa,
NIPUXOJU OJ] CMamera 00aBe3a, MPUXOIH O] YKUAamka JyrOpouHUX pPe3epBHCaba U OCTAIH HEITOMEHYTH
HMPUXOJH.

3.19. Pacxomm
Pacxoau 00yxBaTajy TPOILIKOBE KOjU MPOUCTUYY U3 YOOHYajeHHX aKTUBHOCTH JIpyniTBa u ryOuTKe.
Ha pauynuma pacxona o0yxBaTajy ce NOCIOBHM PAacXOJd, PACXOIM 10 OCHOBY MHBECTHpPAama CPECTaBa
ocurypama, (UHAHCHJCKM PacXoAM M OCTalld DPacxolH, KOju o0yXBaTajy M pacxoe IO OCHOBY
o0e3Bpehema cpencrasa.

3.19.1. ITocnoBHM pacxoau
VY OKBHpPY TOCIOBHHX pacxonma /JIpyliTBO €BHASHTHpAa pacxXxoie 3a JIyropodyHa pe3epBUCAma U
(yHKUIMOHATIHE JONPUHOCE, HAKHAJe ITeTa, YTOBOPEHUX N3HOCA U IIPEMHja CAOCHTYpama ¥ PEOCHTypamba

HEXKUBOTHHUX OCUTyparba, HakHaJe IITeTa W OCTaje HAKHAJe HEeKHUBOTHUX OCUTYpama, TPOIIKOBE
cnpoBol)erma ocurypama 1 Apyre (pyHKIIHOHAIHE pacxoie.
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3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

3.19. Pacxoau (HacraBak)

3.19.1. ITocnoBHu pacxoau (HacraBak)

(@)

(0)

(s)

@

Pacxoou 3a dyzopouna pezepsucarsa u pynKyuonanne 0onpunoce
Honpunoc 3a npesenmugy

JlonpuHoOC 32 IpeBEHTHBY ce 0OpadyHaBa y MPOLEHTY U 32 BPCTE OCUTypama y CKJIaly ca MHTEPHUM aKTOM
Koju joHocu Hamzopuu oxbop [pymrTsa, a KojuM ce yTBphyje HauuH pacnozese peMuje oCurypama mno
BpcTamMa HEXHWBOTHHX OCUTYpamba.

Honpunoc I'apanmuom ponoy

Jomnpunoc T'apantHOM Qouay ce u3aBaja Ha ocHoBy Omiyke Yiapykema ocurypaBaua CpOuje o
yTBphHBaky BHCHHE OMPHHOCA OpraHu3alldja 3a OCUTypame 3a 00pa3oBame CpejcTaBa M Kopuiihemy
cpencrasa ['apantHor douna. HaBeneHoM ouTykoM je neduHUCaH H3HOC AOTPUHOCA [0 MOTOPHOM BO3UITY
onpeljeHe kateropuje, a JONPUHOC Ce U3/IBaja CPa3MEPHO OPOjy OCUTYpPaHUX BO3MIIA.

Haxknaoa Penybnuuxom ¢hondy 3a 30pagcmeero ocuzyparse

Haxnana PenyOnndkom (GoHIy 3a 3ApaBCTBEHO Oocurypame ce miaha y uzHocy oz 5% Ha u3HOC OpyTo
IpeMHje OCUTyparba 07l ayTOOArOBOPHOCTH Ha MME IITETa OCUTypaBajyhux apymrasa npeMa oBoM (OoHIY,
TaKo Ja (OHJ He MOXKe [ja UCTHYE J0JaTHE PerpecHe 3aXTeBe MpeMa JPYIITBY 32 OCUIYpambe.

Pacxoou naxknaoe wumema U Y2060pE€HUX U3HOCA OcUulyparea

Pacxonu HakHaze MITETa U YTOBOPEHUX M3HOCA OCHI'Ypama MPENCTaBIbajy PacXo/le 3a UCIIIATy HAaKHa/la
IITETa ¥ OCUTYPAaHUX CyMa M JPYTHX YTOBOPEHHMX M3HOCA KOju ce ucmiahyjy OCHUrypaHunnuMa, OJHOCHO
KOPHCHUIIMMA OCHUTYpamba.

Pacxoou no ocnosy npemuja peocuzypara

Pacxomu 1o ocHOBY mpeMuja peocurypama IpeliCTaBbajy Pacxojle PeoCUrypama pu3rKa Koj IpymTaBa
ca KojuM J[pymTBo uMa 3aKkJbydeHe YTOBOPE O PEOCHTYPaby.

Tpowrkosu cnposoljerwa ocuzypara

TpomkoBu cripoBol)ema ocUTypama 00yXBaTajy pacXxoze 3a 00aBJbamke MOCIOBa OCUTyparha Yrje ImoKkpuhe
ce BPILH U3 PEXHU)CKOT JoaaTka. TpomkoBu cipoBol)ema ocurypama 00yxBaTajy TPOIIKOBE aMOpTH3aLHje
HeMaTepHjallHiX YyJjlarama, HEKpeTHHHA W OIpeMe, TPOLIKOBE pe3epBHCcama 3a CyJCKE CIIOPOBE U 3a
UCIUIaTy HakHaga M ApPYrux OeHeduuuja 3amocieHMMa, TPOLIKOBE MaTepujajia, FOpHUBa M EHEpruje,
IPOU3BOAHMX YCIyra, pekjiaMe M IpoIaraHjie, perpe3eHTalyje, Iope3e U JONPUHOCE HE3aBUCHE O
pesynTaTa, TPOILIKOBE HENPOU3BOAHUX YCIyra, HeMaTepHjajlHE TpOIIKOBE Kao M TPOIIKOBE 3apaja,
HaKHaJa 3apaja 1 Apyre TPOLIKOBE 00aBibama M0CIOBa OCUTypamba.

TpomkoBu cnpoBollema ocurypama y (GUHAHCHjCKMM H3BelITajuMa 0o0yxBaTajy TPOIIKOBE IpHOaBe,
TPOLIKOBE yIpaBe, OCTaJIe TPOLIKOBE CIIPOBOleha OCUTYpaba, YMamEeHO 3a IPOBU3HjE O] PEOCUTYPamba.
OmnpenesprBamke TPOILIKOBA CIIPOBOl)eHa OCUTYpama je Y HeTIOCPEIHO] BE3U Ca PacIiopeioM TPOIIKOBa Ha
¢$yHKUMOHATHE aHanuTHKe AeduHrcane OmrykoM 0 KoHTHOM OKBHpPY M caapXuHU pauyHa y KoHTHOM
OKBHDY 3a APYIITBA 33 OCUTYPAE, OTHOCHO Ha TPOIIKOBE yIIpaBe, TPOLIKOBE IPUOaBe OCUIYpamba, 3aTUM
TpOLIKOBEe u3BHMDaja, NpoleHe, JMKBUIALMje M HCIUIATe INTeTa, Kao M Ha TPOIIKOBE IO OCHOBY
MHBECTULNOHE aKTUBHOCTH.
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3.

3.19.

HPEIVIE]]L 3HAYAJHUX PAYYHOBO/JICTBEHHUX ITOJINTUKA (HacraBak)

Pacxonu (HacraBak)

3.19.1. MocaoBuu pacxoau (HacraBak)

@

Tpowkoeu cnpoeolerwa ocuzyparwa (Hacmasax)

TpouikoBu npubdase yKJbydyjy TPOILIKOBE HAaCTaJIe y BE3U ca 3aKJbY4YHBaHhEM HOBHX YTOBOPA O OCHIYPaby
n 00HOBH noctojehnx yroopa. JlpyIiTBo BpIiH pa3srpaHiyuerhe TPOLIKOBa IpHOaBe OCUTYparbha y cpasmMepu
yuemha IpPEeHOCHE INpeMHje Ocurypama, 0e3 NPUMIBEHHX CAOCHTYpama, y YKYHHO] OpyTo Ipemuju
ocurypama, MojeInHavyHo 10 CBMM BpCTaMa OCUIypama Koje JpymTBo obaBiba y ckilaay ca g00ujeHOM
nmo3BoioM Haponne 6anke Cpouje.

3.19.2. Pacxoau 10 0CHOBY HHBECTHPAbA CPEACTABA

V pacxojie 10 OCHOBY MHBECTHPama CPEACTaBa OCUIypama CIajiajy: PacXOoAd U3 OAHOCA ca 3aBUCHUM H
NPUAPY)KEHUM [PaBHUM JIMIIMMA, PAcXoJHM II0 OCHOBY Yyjarama y HEMOKPETHOCTH, PacXoau Ol
yckiahuBama BpeaHOCTH (DMHAHCHJCKHX Cpe/ICTaBa Koja ce MCKasyjy 1o ¢ep BpemHOCTH, TyOUIM Ipu
NPOJIaju XapTHja 0] BpEIHOCTH M OCTAJIM PACXOJIH 10 OCHOBY MHBECTHIIIOHE aKTHBHOCTH.

3.19.3. ®unaHCHjCKH pacxoau

dunaHcHjcKe pacxo/ie YMHE pacXoIy 10 OCHOBY KaMaTa, KypPCHHX pa3ifKa, HeraTUBHU e()EKTH 110 OCHOBY
BaJlyTHE Kiay3yJle M OCTaIM (UHAHCHJCKM pacXxodu, OCHM (DMHAHCHjCKUX pacxola IO OCHOBY
HMHBECTHPamka CPEACTaBa OCUTypamba.

3.19.4. Pacxoau no ocHOBY o6e3Bpeljer-a uMoBHHE

Y okBHpy pacxoia IO OCHOBY o0Oe3Bpeljera MMOBHHE, MCKa3yjy c€ HeraTHBHH e(eKTH BPEIHOCHUX
yckiIauBama HEMaTepHjajHUX Yyjaramba, HEKPEeTHHHA M OIpeMe, IYrOpOYHHX H KPaTKOPOYHHUX
(hMHAHCHjCKUX TIacMaHa (ICTOHOBamka W yjarama), 3aJIiXa, XapTrja O BPEOHOCTH U IOTPaXUBama, y
ckaanxy ¢ MPC 36 "YMameme BpegHocTH MMOBHHE" U ApyruM penesanTHEM MPC, mpema HazuBnMma
padyHa OBe IpyIe.

Ha pauyHuma oBe rpyrie HCKa3yje ce ¥ HeratuBaH eekaT mpoMeHe noireHe (Gpep) BpeIHOCTH CpecTaBa,
y cxiagy ¢ MPC 16 "HekpetHuHe, noctpojema u onpema”, MPC 38 "HematepujanHa UMOBHHA" U OCTAIAM
peneBanTHM MPC.

3.19.5. Ocrauau pacxoau

3.20.

Ocrane pacxoje YiHe TyOHIM [0 OCHOBY pacxoJ0Bama U Mpojiaje onpeMe U HeMaTepHjalHuX yilarama,
ryOHIH 10 OCHOBY ITpoJaje HEKPeTHHHA, TyOHIH Of] IIpoJaje MaTepujajia, MambKOBH, CYACKH TPOLIKOBH U
OCTaJll HETIOMEHYTH PACXOH.

IIpepauyHaBame cTpaHux cpejacTaBa miahama u KypcHe pasJjinke

CpenctBa u o0aBe3e MCKa3aHE OPUTHHAIHO Y CTPAHO] BayTH Ha JaH OMIIaHCa CTama, MPepadyHaTH Cy Y
(hYHKIIMOHATTHY BaJyTy IO 3BAaHHYHOM cpelmeM Kypcy Haponane 6anke CpOuje Koju je BaXXHO Ha Taj JaH
(Hanmomena 57).

CpexctBa 1 obaBe3e ca yrOBOPEHOM BaJyTHOM KJIay3yJIOM IpepadyHaTe Cy Ha JaH cacTaBjbara OWIaHCca
CTamba IIpeMa yroBOPEHOM KypCy.

[TocnoBHEe IpOMEHE HacTalle y CTPaHOj BaIyTH, Cy MpepadyHare y (yHKIUOHAJIHY BaJyTy IO 3BaHHYHOM
CpeAmEeM Kypcy KOjH je BaKHO Ha JIaH MOCJIIOBHE IIPOMEHE.

Kypcae pasnuke, HacTajne Kao pe3yiraT IpepadyHaBama, Kao 1 eEeKTH BaIyTHE Kiay3yie, KEbHKe ce y
KOPHCT (PMHAHCH]CKHX MPUXO0/Ia WIIH Ha TepeT (uHaHcHjcKkuX pacxona (Hamomena 36).
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3.
3.21.

(@)

(0)

3.22.

(@)

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJIUTUKA (HacraBak)
IIpnmama 3anocaeHUX
Honpunocu 3a ob6ase3no coyujanno ocuzyparse

VY ckiany ca mpomucuMa Koju ce mpuMmemnyjy y Pemyomunu Cpouju, IpymTBo je y obaBe3u na ruiaha
JIOTIPHUHOCE Ap)kaBHUM (HOHI0BHMA KojuMa ce 00e30elyje conrjaina curypHoct 3anocienux. OBe o0aBese
YKJbYYYyjy MONPHHOCE 3a 3alOCiieHe Ha TEPET MOCO/AaBIa, y H3HOCHMMAa OOpadyyHaTUM [0 CTOMaMa
MPONUCAHUM PEIEBAHTHUM 3aKOHCKUM MPOMUCHUMA.

JpymTBo je, Takohe, obaBe3HO ma ox OpyTO IIIaTa 3alOCIEHUX OOYCTaBH IOMPHHOCE M Ja HX, y UME
3aII0CIICHHX, YIUIATH THM (OHIOBHMA.

JlomprHOCH Ha TEPET MOCIOAaBIIA U JONPHUHOCH Ha TEPET 3aIOCIICHOT CE KEbIDKE Ha TEPET pacxo/ia epruoaa
Ha KOjU Ce OJIHOCE.

Obage3e no 0CHO8Y OMNPEMHUNHA NPUTUKOM 00SIACKA Y HEH3UJy

VY ckiany ca BakehoM 3aKOHCKOM peryiaTHBOM, Kao M ycBojeHuM [IpaBunHnkoM o pany, JpymTso je y
00aBe3y Jia pU OJJIACKY y IEH3Hjy, CBAKOM 3aIlOCIICHOM UCIUIATH OTIPEMHUHY Y BHCHHH JIBE IIPOCEYHE
3apane y PemyOmumm, mpema mocienmeM 00jaBJbEHOM MOMATKy PEIMyOJUYKOr OpraHa HaJIeKHOT 3a
CTaTHCTHUKY.

PesepBucama 3a OTHpeMHHHE 3aIIOCIEHHX 3a OJUIa3aK y IEH3Hjy ce 00padyHaBajy TOIMIIE O CTpaHe
opnamheHor axkTyapa KopuinhemeM MeToja IPOjeKTOBAHUX jeIMHHUIA KpEIUTHpama y CKIaay ca
3axTeuma MPC 19 "TIpumama 3anocienux". Cagamimba BpeqHoCT neMHICAHUX TUIaHOBa OeHeduImja je
olpeleHa TMCKOHTOHOBakHEM OUeKUBaHUX Oynyhux ucriara.

OCHOBHE TIPETIIOCTaBKE Ha OCHOBY KOjUX j€ U3BPILICH 00padyH pe3epBUCaba 32 OTIPEMHHHE 3aII0CTICHUX
obenonamene cy y Hanomenn 17.

Ilope3 Ha noduTak
Texyhu nope3 na 0ooumax

ITope3 Ha nobuTak ce oOpauyHaBa u 1wiaha y ckiany ca ofpeabama 3akoHa O Mope3y Ha JOOUT MpaBHUX
muna (y AajbeM TeKcTy "3akoH") ¥ peJIeBaHTHUM MOJ3aKOHCKUM aKTHMa.

Texyhn nope3 Ha o0OMTaK MpeCTaB/ba N3HOC KOjU ce 00padyHaBa MPUMEHOM ITPOIHCAHE TIOPECKE CTOIE
on 15% (2020. roguna: 15%) Ha TMOpecKy OCHOBHIy HMCKa3aHy y IOPECKOM OMIJIaHCYy, KOja C€ MOXKe
YMamHTH 32 IPETXOIHO PeaIn30BaHe MOpecKe TYOUTKe, TOK ce Ha Kpajy yTBpleHa mopecka o0aBe3a MOxKe
yMamuTH 32 yTBpleHe mopecke kpeaute. OCHOBHILY 3a ONIOPE3WBAE YHHN ONIOPE3UBH JTOOUTAK, KOJH C€
yTBphyje ycknahuBameM pesynrara (qOOUTKa WM TyOUTKa) U3 OMIaHca ycrexa, a Ha Ha9uH yTBpleH OBHM
3aKOHOM.

3akoH o mope3y Ha jodutak PemyOmuke CpOuje He npensubha na ce mopecku ryouru us tekyher nepuonaa
MOT'y KOPUCTUTH Kao OCHOBa 3a nospahaj nopesa ruiahieHor y npeTxoaHum nepuoauma. Mehytum, ryounu
n3 Tekyher rnepuoja McKa3aHu y MOPECKOM OMIIAHCY MOTY C€ KOPHUCTUTH 32 yMarbeHe IIOPECKEe OCHOBHUIIE
Oynyhux obpauyHCKUX MepHoja, ald He AyKe oA et roauHa. [lopecku rydunu Hactanu mnpe 1. jaHyapa
2011. romuHe MOTY ce IPEHOCUTH Ha padyH Oyayhux goOuTaka y mepuoay He IyXKeM O[] JeceT roAuHa.

IMopecku 6unaHc ce mpeaaje HajkacHUje y poky ox 180 maHa o naHa WCTEeKa IMeproja 3a Koju ce yTBphyje

mopecka obaBe3a. JI[pymTBo TOKOM TOJUHE TOpe3 Ha JoouTak miaha y BUAy MeCeUHUX aKOHTAINHWja, YHjy
BHCHHY YTBplyje Ha OCHOBY IOpECKE MpHjaBe 3a MPETXOJHY TOTUHY.
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3.

3.22.

(0)

3.23.

3.24.

MPEIVIEJ] 3HAYAJHUX PAYYHOBO/JCTBEHHUX INOJIMTUKA (HacraBak)
Ilope3 Ha no6urak (HacraBak)
0onoicenu nope3 na 00oumax

OmoxeHn mmopes3 Ha JoOHUTaK ce oOpadyHaBa KopuimhemeM MeToie yTBphuBama obaBe3a npema Omiancy
CTarba, 3a MPUBPEMEHE pas3iiiKe MPOHU3aIlIe U3 pasiiuke u3Mel)y mopecke 0OCHOBE MOTpakUBamba U 00aBe3a
U BHUXO0BE KIHHIOBOACTBEHE BpemHocTH. OMI0OkKEeHa MOpecKa CpecTBa U 00aBe3e ce oOpadyHaBajy 1o
MTOPECKO] CTOIH YHja ce IIPUMEHA 0UYeKyje y mepuoay kaaa he ce cpecTBO peain3oBaTu, OTHOCHO o0aBe3a
HU3MHPHTH.

OnnoxeHe nopecke odaBe3e ce IPU3HAjy 3a CBE ONOpe3UBE IpUBpeMeHe pasinuke. OAJoKeHa Mopecka
CpeICTBa ce MPU3HAjy 3a CBE OOUTHE MPUBPEMEHE PasJIMKe U IMOPECcKe TyOUTKE M KpPeIauTe, KOjH ce MOTY
MIPEHOCHUTH Yy HapenHe (ucKaaHe mepuoje, IO CTeleHa J0 Kojer he BepoBaTHO MOCTOjaTH OMOPE3HBH
JOOUTAaK OJ1 KOjer ce 0IUI0XkKEeHa II0pecKa CPECTBa MOT'Y HCKOPHUCTHTH.

OT0KEeHH TI0pe3 Ce KIbMKHU Ha TepeT WK y KOPUCT OriIanca ycrmexa (Kao OJIOKEHH TOPECKU PACXOl HiTH
TPUXOJ MIEPHO/Ia), OCHM Kaja Ce OJHOCH Ha CTAaBKE KOje Ce KEIbMKEe THPEKTHO Y KOPUCT WM Ha TepeTr
KamuTajaa, U y TOM ClIy4ajy OJJI0KEHH Iope3 Takohe ce pacrnopeljyje y okBupy kanuraia.

3apana no akuuju

VY ckangy ca 3axteBuma MPC 33 “3apama mo aknuju”’, JpymTBo oOpadyHaBa U 00eloamyje OCHOBHY
3apany mo akuuju (Hamomena 42).

OcHOBHa 3apaja MO aKIWjU HM3padyyHaBa Ce NEJbeEHEM HEeTOo NOOMTKA Koja NpUMaja aknHOHApUMA,
BJIaCHUIIMMA akiuja JpymrTBa, IOHAEPUCAHUM HPOCEYHUM OpojeM M3JaThX akKiHja y TOKY W3BELITajHOT
nepuosa.

O0es101al-UBaBLE 0JJHOCA €A MOBE3aHUM JUIUMA

3a cBpxe 0BHX (PMHAHCHjCKHMX M3BEILTAaja, IPaBHA JIMIIA CE TPETHPA]y Kao MOBe3aHa yKOJIMKO jeTHO ITPaBHO
JIMIE “Ma MOTYhHOCT KOHTpOJIICaha APYTor MPAaBHOT JIMIA WM BPILIY 3HaYajaH yTHLAj Ha (UHAHCH]CKE U
MIOCIIOBHE OJUTYKe JIpyTor Jiuia, mto je nedunucano y MPC 24 "ObenonamuBame NOBE3aHNX CTpaHa'.
Onnaocu m3Mely JlpymiTBa M HEroBHMX NMOBE3aHUX JIMIA PETYJHMCAHU Cy Ha YrOBOpPHOj ocHOBU. Crama

NOTpaXKMBamka U o0aBe3a Ha JlaH W3BELITaBamba, Ka0 ¥ TPAHCAKIM]jE Y TOKY M3BEIITAjHUX epHoJia HacTale
ca IOBe3aHNM JIHIMa IMoceOHOo ce obenonamyjy (Hamomena 47).
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

4. HEMATEPHJAJIHA YJIAT'AIbA (MMOBHHA)

Y xmbagama AuHapa

Hematepujaina
yaaramay

CodrBep NpHIpeMHU YkynHo
HABABHA BPEJHOCT
1. janyap 2020. rogune 23.447 - 23.447
Iosehama 1.434 - 1.434
Crame Ha 1aH
31. nenem6pa 2020. roqune 24.881 - 24.881
Iosehama 8.750 - 8.750
Crame Ha 1aH
31. neuemopa 2021. roaune 33.631 - 33.631
AKYMYJINPAHA UCITPABKA

BPEJJTHOCTH
1. janyap 2020. roguse 15.097 - 15.097
Amopruzanuja 1.191 - 1.191
Crame Ha 1aH
31. neuemopa 2020. roaune 16.288 - 16.288
AmopTH3anyja 1.325 - 1.325
Crame Ha JaH
31. nenem0Opa 2021. roqune 17.613 - 17.613
HEOTIIMCAHA BPEJHOCT
HA JAH:

- 31. nenemopa 2021. roqune 16.018 - 16.018
- 31. nenemopa 2020. roqune 8.593 - 8.593

33



HAIIOMEHE Y3 ®HUHAHCHUJCKE U3BELITAJE

3a roquny 3aBpuieny 31. nenemopa 2021.

AMC OCUTI'YPAIBE a.n1.0. BEOI'PAJ]

S. HEKPETHUHE, IOCTPOJEIbA U OITPEMA (HIIO)

HABABHA/PEBAJIOPU30BAHA BPE/JTHOCT
1. janyap 2020. rogune

[ToBehamwa

Otyhema 1 pacxooBama

Edekru npoueHe BpeaHocTH

Crame Ha 1aH

31. neuemopa 2020. rogune

Wunnmjanno npuszHaBame 1o MCOU 16
[osehama

Otyhema u pacxogoBama

Crame Ha 1aH

31. neuemopa 2021. rogune

AKYMYJIMPAHA UCITPABKA BPEJHOCTHA
1. janyap 2020. roquHe

AwmopTm3anuja

EdekTu nporieHe BpeqHOCTH

Otyhema u pacxogoBama

Crame Ha 1aH

31. nenem6pa 2020. roqune

Awmopruzanuja

Otyhema u pacxojoBama
Crame Ha 1aH

31. neuemopa 2021. rogune

HEOTIUCAHA BPEJHOCT HA JAH:
- 31. nenemopa 2021. ronune

- 31. nenemopa 2020. roguHe

Y xmbagama AUHapa

HNmoBuHAa ca

I'paheBun- Ocrana HIIOy ABaHcH 3a NpaBoM

3em/bHIITe  CKH 00jeKTH Onpema onpema NPUIIPEeMH HIIO  kopumhema YKkynHo
9.645 206.644 85.054 10.163 16.928 - - 328.434
- - 13.096 174 13.741 - - 27.011

- - (9.603) (7.748) - - - (17.351)
(380) 12.568 - - - - - 12.188
9.265 219.212 88.547 2.589 30.669 - - 350.282
- - - - - 136.999 136.999

- - 11.732 66 - 57.800 7.344 76.942

- - (7.035) (827) - - - (7.862)
9.265 219.212 93.244 1.828 30.669 57.800 144.343 556.361
- 19.518 46.257 8.963 - - - 74.738

- 2.506 9.609 592 - - - 12.707

- 19.484 - - - - - 19.484

- - (8.899) (7.747) - - - (16.646)

- 41.508 46.967 1.808 - - - 90.283

- 2.624 9.903 199 - 47.629 60.355

- - (5.010) (778) - - - (5.788)

- 44.132 51.860 1.229 - - 47.629 144.850
9.265 175.080 41.384 599 30.669 57.800 96.714 411.511
9.265 177.704 41.580 781 30.669 - - 259.999
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

5. HEKPETHHUHE, IOCTPOJEIbA U OIIPEMA (HacraBak)
Dep 8pedHOCm HeNOKPemHOCmU )y 61acHUWmay Jlpyumeda

Ha manm 31. gememOpa 2021. romune, 3emipuinTe W Trpal)eBUHCKH 00jexTn [pymTBa MCKa3aHH Ccy IO
peBasniopuzoBanoj (dep) Bpeanoctu. 3a norpede JpyiTBa ypaljena je mpoleHa TpIKUILIHE BPEIHOCTH
HETIOKPETHOCTH €BUACHTHPAHUX y TOCIOBHUM KibHMrama Ha gaH 31. mememOpa 2020. roxune. 3a 2021.
roiuHy npoueHa J[pyiTsa je 1a Huje 0110 3Ha4ajHUX OJCTyIabha TPKHUILHE BPETHOCTH y oJHocy Ha 2020.
roauHy, kaja je Ilpenysehe 3a nmocnoBHe yciyre, puHaHCHjCKM MapKeTHHT M KoHcanThHr "®HMAKC"
1.0.0. CmenepeBcka [lananka, kao HE3aBHCHH NMPOLIEHUTEb KOjH MOCENyje aJeKBaTHE KBIM(HUKALHUje U
pedepentie, M3BPIIMIIO NPOLIEHY BpeTHOCTH rpal)eBUHCKUX O0jeKara.

IIpouemena dep BpeaqHoCT HenokpeTHOCcTH Y 2020. TOAMHM M3BPIICHA je MpUMeHOM ciieaehux npucTyna:

1. TpXuIIHM OPUCTYH — METOJ YIIOPEAUBHX 1LI€HA, 32 IPOLIEHY BPEIHOCTH 3eMJbUIIITA.

2. TpXHULIHKM OPUCTYIl — METOZ YIOPEAMBUX IEHA, 3a MPOLEHY BPEIHOCTH rpaljeBUHCKHUX oOjekarta y
beorpany. Kao xonrtpona, 3a objekre y beorpamy, xopumihieH je ¥ MPUHOCHU MPUCTYI — METO.
JIMICKOHTOBAHUX HOBUAHUX TOKOBA, IPHUMEHOM JIMCKOHTHE cTore 01 8,5%.

3. TpoukoBHH npHCTYI, 3a o0jekar y [Ipujenospy. OBaj MpUCTYyI je MpuMereH 300r HeMoryhHOCTH J1a
ce mponaljy oaroeapajyhu KOMIapaTHBH 3a MPUMEHY TPIKUILIHOT IPUCTYIA U [IPHHOCHOT IIPUCTYIIA
KOju Ou OWJIM aJIcKBAaTHH 3a MPOIICHY OBOT rpal)eBUHCKOT 00jeKTa.

Xwujepapxuja ep BpeJHOCTH 3eMJBHIITA U Ipal)eBUHCKUX 00jexaTa y 3aBUCHOCTH OJ] MHITyTa KOpUIIheHHX
3a oMepaBambe (pep BPeIHOCTH, 1aTa je Y HACTABKY:

Y xupanama AnHapa
@ep BpeaHocT
31. neuemobap

Huso 1 Huso 2 Huso 3 2021.
3eMIbHIITE - 9.265 - 9.265
I'paheBuHCKH 00jeKTH - 171.476 3.604 175.080

KmurosoacteeHa (HeoTMcaHa) BpeIHOCT 3eMJBHINTA U HEKpeTHUHA Ha naH 31. nerembpa 2021. u 2020.
rojuHe OM OWsIa mpU3HATa Kao MITO ciieau na JIpyIiTBo HUje u3adpaio Mojes peBalopu3alije y CKiIamay
ca MPC 16, Beh moen HabaBHE BPEeHOCTH:

Y xujpasama quHapa
31. neuemobap 31. neuemoap

2021. 2020.

3emspuriTe 9.535 9.535
I'paheBuHCKY 00jekTH 77.345 78.940
86.880 88.475
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

5.1.

HEKPETHHUHE, IOCTPOJEIbA U OIIPEMA (HacraBak)

HmoBuHa ca npaBom kopumhema

[TpBa mprmena MC®OU 16 "JIm3uar"pesyarupana je mpu3HaBameM o0aBe3a 10 OCHOBY JIM3UHTA y H3HOCY
on 136.999 xuspama nuHapa W, CXOJHO TOME, IMOBHHE ca IpaBOM Kopuiihema y u3HOCy ox 136.999
XUJbaia IMHapa y OuilaHcy cTama Ha JaH 1. janyapa 2021. roauHe.

IIpomenHe Ha UMOBHHU ca IpaBoM Kopuihema y Toky 202 1. roguHe nprukasaHe Cy Kako CIIC/IH:

Y xmwbagama AUHapa

IHocsoBHHN
npocTop Onpema YKynHo
Crame Ha nan 1. janyapa 2021. ronuHe
(Hanmomena 2.3) 22.674 114.325 136.999
HabaBke y ToKy roamne - 7.344 7.344
AmMopTH3anmja (4.535) (43.094) (47.629)
Crame Ha nan 31. nenemoOpa 2021. roqune 18.139 78.575 96.714

v HUMOBHHY Ca HIpaBOM KopmuheH,a yiaa3e AYropodHU 3aKyIllid IHOCJIOBHOI IIPOCTOpa 3a o0aBJbame
JACJIATHOCTH, a Y A€y OIIPpEME TO Cy AYTrOpOYHHU 3aKyIlHU ayTOM06I/IJ'Ia.

ObaBe3e 3a 00jekTe W OMpEMy y3eTe y 3aKyll Cy €BUACHTHUpaHEe Ha KOHTHMa Tpyre 417 — m3HOC KOju
Mpe/CTaBiba JyropodHy o0aBe3y M KOHTHMA rpyne 425 — u3Hoc 00aBe3e Koju JOCIeBa 10 jeHe TOJUHe
(Hanmomena 18) .

WHBECTUIIMOHE HEKPETHHUHE

Y xmwbagama AUHapa

2021. 2020.
Crame Ha 1aH 1. janyapa 314.382 318.998
CMameme o MPOICHN - (4.616)
Hoga ynmarama 4.418 -
Crame Ha naH 31. nenem0Opa 318.800 314.382

(Dep 6p6()HOCWl UHBECMUYUOHUX HEKPEMHUHA

Ha nan 31. neuem6pa 2021. roarHe, MHBECTULIMOHE HEKpeTHHHE J[pyIITBa HCKa3aHe cy O MPOLEeHEeHo] hep
BpeaHocTy. [locnentba npoleHa TPXKUILHE BPEIHOCTH WHBECTUIIMOHUX HEKPETHUHA je ypaljena Ha nmaH 31.
neremopa 2020. roxuHe Kojy je ypamwio [Ipemysehe 3a mocioBHe yciyre, GhHHAHCHJCKH MAapKETHHI H
koHcantiuHr "®UMAKC" nm.0.0. CmenepeBcka [lamanka, ka0 HE3aBUCHHM MPOIICHUTE/h KOJH IMOCEHYje
aJicKBaTHE KBaJTM(HKaIje 1 pedepeHiie.

Ilo MHUIIUBEHY HE3ABUCHOI NPOUCHUTCIbA, HAa TPXKUIITY HCKPETHUHA KOje Cy CJIMYHC HWHBCCTHIUOHHM

HEeKpeTHHHaMa J[pyIiTBa, y TPETXOAHO] TOOMHN HHje OMIO MpOMeHa, Koje OM MMalie YTHIAj Ha HHXOBY
3Ha4ajHO npyraunjy ¢ep BpeaHocT Ha maH 3 1. menemOpa 202 1. roauHe.
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6. HWHBECTHUIHIMOHE HEKPETHHHE (HacraBak)
Dep speonocm unsecmuyuonux nekpemuuna (Hacmasax)

[Ipunnkom oxppehuBama TPXKUIIHE BPEIHOCTH WHBECTHIMOHUX HEKPETHWHA, KopuinheHu cy cieaehn
MPUCTYTIN:

1. 3amporneHy BpeTHOCTH HHBECTHIIMOHUX HEKPETHUHA — 3¢MJBHINTA KOPUIINCH j& TPIKUIITHHU MPUCTYII
— METOJI YIIOpEINBUX LICHA.

2. 3a mpoleHy BPEeIHOCTH MHBECTUIIMOHUX HEKPETHUHA — rpaljeBUHCKUX o0jekara kopuiiheHa cy cBa
TP yoOH4ajeHa npucTyma. Tp>KUIIHU IPUCTYII 32 IPOLIEHY BPEIHOCTH HHBECTULIMOHUX HEKPETHHHA
— o0jekara je NpUMEeeH y3 NPUMEHY KOMIapaTuBa KOju HUCY OWIIM MOTIIYHO aJileKBaTHU uMajyhu y
BUy crenu(uuHy HaMeHy NpPEAMETHUX WHBECTHLIHUOHMX HEKpPETHHHA. 3a HMHBECTHUIMOHE
HekperHuHe y Mensehu u Kocosckoj MutpoBunu, Huje Owino Moryhe nponahm Owilo kakse
KoMItapaTuBe. [IpMHOCHM NPUCTYN IPOLEHH WHBECTHLIMOHUX HEKPETHHHA je Kao pe3yiraT J1ao
HepeaJHO HHCKE BPEIHOCTH, 300T Yera Tako JOOMjeHH pe3ynTaTtu HUCYy y3eTH y 003up. Kao tpehn
npucTyn KopuiheH je TPOLUIKOBHHM NMPUCTYI 3a WHBECTHLMOHE HEKPETHHWHE, OCHM 3a o0jeKar y
3emyny. Ha ocHOBy cBera, ¢uHamHH 3aKJbydak O BpPEIHOCTH oO0jeKara — WHBECTHIIMOHUX
HEKPETHUHA, YCBOj€H j€ Ha OCHOBY TPOIIKOBHOT MIPHCTYIIA H3Y3€B 3a 00jeKaT y 3eMyHy.

3. 3ampoleHy BpeIHOCTH 00jekTa y 3eMyHy KOpHIIlieH je MEeTOo/ pe3uyaliHe BPeJHOCTH, y3umajyhu
y 003up aHa M3y Haj0OJbE U HAJUCIUIATHBH]jE YIIOTPeOe JIOKAIHje.

KoHauHu 3akibydak O NpPOLEHEHO] BPEJHOCTH HHBECTUIIMOHHUX HEKPETHWHA j€ W3BEICH MPUMEHOM
TPKHUIIHOT MPUCTYIIA 33 3eMJBHUILTE, TPOLUIKOBHH IPHUCTYN 32 rpal)eBUHCKE 00jeKTe M METOJ| Pe3nayaIHe
BPEIHOCTH 32 00jeKTe Ha JIOKAMjH 3EMYyH.

VY ckiany ca 3akoHOM 0 ocurypamy ¥ OIyKOM 0 MHBECTHpamy CpelcTaBa OCHIypama, JpylmTBo Ha gaH
31. neuemOpa 2021. ronuHe 3a Okpuhe TEXHHYKUX PE3ePBU MOXKE KOPHUCTUTH HEMOKPETHOCTH M IpyTa
CTBapHa MpaBa Ha HEMOKPETHOCTHMA — aKO Cy YIHCAaHE Y 3€MJbUIIHE, OMHOCHO JApYyre jaBHE KHIbUTE Y
PenyOnuiu Cpbuju, ako JOHOCE IMPUHOC, aKO je HHXOBa KYMOBHA IieHa ojpelieHa Ha OCHOBY IPOIICHE
oByamrheHoT MPOIEHHUBaYa U aKo Cy 6e3 TepeTa.

YKynaH HW3HOC KHHIOBOJICTBEHE BPEIHOCTH WHBECTHLMOHMX HEKPETHHHA KOju J[pyIITBO KOpPHCTH 3a
nokpuhe TexHUYKHUX pe3epBu Ha aaH 31. neuemOpa 2021. rogune uzHocu 318.800 xuspana nunapa (31.
neuembap 2020. rogune: 314.382 xupase nuHapa).

Xwujepapxuja (ep BpeJHOCTH MHBECTHUIIMOHMX HEKPETHHMHA y 3aBUCHOCTH O]l MHITyTa KOpUIIheHHX 3a
onMepaBame Qep BpeAHOCTH, 1aTa je Y HACTaBKY:

Y xubagama auHapa
®ep BpeaHOCT
31. neuem0bap
Hugo 1 Huso 2 Huso 3 2021.

MHBecTuIMoHe HEKPETHUHE - 5.965 312.835 318.800
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7.

AYTOPOYHHU ®PUHAHCHUICKH IIVTACMAHHA

Yuemha y kanurany
3aBHCHHX IPABHUX JIHLA:

I1C MCA n.0.0 beorpan

Yuemha y kanurany

OCTAJIUX IMPAaBHUX JIHIA

31. neuemoap 2021.

Y xujpazama quHapa
31. neuemoap 2020.

HNuBecTunmje Koje ce ap:xe
10 gocneha:
Jp>xaBHe 0OBe3HHUIIE

Ocranu Ayropoynu
JIacMaHM:
Jaru nenosurtu

Crame Ha 1aH

HUcnpaBka HUcnpaska

Bpyro Bpeanoctn Heto Bpyro BpenHocTH Heto
22.474 - 22.474 22.474 - 22.474
22.474 - 22.474 22.474 - 22.474

12 (@) 11 12 (@) 11
3.130.750 (213.256) 2.917.494  2.435.854 (140.029)  2.295.825
3.130.750 (213.256) 2.917.494  2.435.854 (140.029)  2.295.825
26.394 - 26.394 25.793 - 25.793
26.394 - 26.394 25.793 - 25.793
3.179.630 (213.257) 2.966.373  2.484.133 (140.030)  2.344.103

7.1. Yyemhay kanuTaJy 3aBUCHHX NPaBHUX JIMIA
VYyenrhe [IpymTBa y KanuTary 3aBUCHAX IPaBHUX Jua Ha qaH 3 1. nenem6pa 2021. roguae uzHocu 22.474
XWbaZe AUHApa W ofHoce ce Ha ydemhe y mpuspeanoMm apymrtBy [IC MCA n.o.o. beorpaxn, y xojem
JpywmtBo nocenyje 100% xamurana.
7.2. HuBecTHUHje Koje ce ap:ke 10 Aocneha
WuBectuiyje koje ce apxe 1o gocreha o0yxBarajy AyropodHe Ap>kaBHEe 00BE3HHIIE, Kao IITO j€ IPUKa3aHO
y cnenehoj Tabenu:
Y xubagama JuHapa
31. nenemobap 2021. 31. nenemobap 2020.
Jatym Kynoncka Homunanna KmuroBoacrsena Homunanna KmuroBoacrpena
aocneha cTomna Bpeanoct  Baayrta BPeTHOCT BpeaHocT Bagyrta BPETHOCT
25.01.2023. 4,50% 250.000 RSD 272.500 250.000 RSD 283.750
11.01.2026. 4,50% 1.250.000 RSD 1.531.250 720.000 RSD 774.000
07.02.2024. 4,00% 500.000 RSD 560.000 185.920 RSD 223.104
30.07.2025. 3,00% 500.000 RSD 560.000 500.000 RSD 580.000
25.03.2023. 1,75% 200.000 RSD 207.000 500.000 575.000
2.700.000 RSD 3.130.750 2.155.920 RSD 2.435.854
7.3. OcTtajau AYropoyHH IJIacMaHu

JlaTi neno3uTy MCKa3aHW y OKBHPY IYrOopoYyHHMX (pMHAHCHjCKMX IutacMaHa Ha jaH 31. menemOpa 2021.
roguHe m3HOce 26.394 xwipane OWHApa My IETUHH Ce OJHOCE Ha IEMO3UT 3a 00aBJbame I0CIOBA
MeljyHapoIHe KapTe ocuTypama KoJ Y apykema ocurypasada Cpouje y nuznocy og EUR 224,470.64.
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8. 3AJIUXE
Y xujpagama quHapa
31. neuemoap 31. neuemoap
2021. 2020.
3anuxe cTpore eBUICHIIM]E 4312 4.160
Jatu aBaHCcH 19.710 12.962
Munyc: VicipaBka BpeJHOCTH JIaTUX aBaHCa (1.690) (1.647)
Crame Ha 1aH 22.332 15.475

3amuxe cy cpeacTBa Koja ce Ape y OONMKYy MaTepHjajia Wwin MOMONHHX cpelcTaBa Koja ce TpoIle y
npotiecy npyxarma yciyra o crpane [pyirsa. 3anuxe marepujasia (oOpaciy cTpore eBUICHIHjE, CUTaH
MHBEHTAp, UTA.) U OCTALM OCUI'YPaHUX OIITeheHHX CTBapH BpEIHYjy ce 10 HaOaBHOj BPEAHOCTH.

9. CTAJIHA CPEACTBA HAMEIBEHA ITPOJIAJN

Y xuwbagama AUHapa

31. nenemoap 31. neuemobap

2021. 2020.

3eMJBHIITE HAMEEH-CHO TIPOJIajH 59.777 59.777
I'paleBuHCKM 00jeKTH HAMEH-EHH TIPOAAjU 75.225 81.195
Omnpema HaMemeHa NPOJIajH 14 14
135.016 140.986

Mumnyc: VicnpaBka BpeTHOCTH:

- 3eMJBHIITA HAMEHEHOT TIPOaju (42.669) (42.669)
- rpaleBUHCKIX O0jeKaTa HAMEHEHHUX MTPOIaJU (51.994) (54.986)
Crame Ha 1aH 40.353 43.331

[IperxomHO HaBeleHa CTalHA CpEACTBA KIACH(PHKOBaHA Cy Kao CpEACTBA HAMEHEHAa NPONaju jep
PYKOBOJCTBO cMarpa Jia he ce KlUIrOBOACTBEHA BPEAHOCT THX CPEICTaBa YIIIaBHOM HAJIOKHAJHUTH IyTeM
TpaHCaKIMje Mpojiaje, a He ’eroBOM KOHTHHYHUPAHOM YIIOTPEOOM.
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10. ITOTPAKHBAIbA

IToTpakuBama 110 OCHOBY
IIpeMHja OCUTyparmba
IToTpakuBama 110 OCHOBY
NpeMHja CaoCcurypama
IlorpaxuBama o1 peocurypabada
U PETpOLIECUOHapa
IMoTpakuBama 3a perpec
[MorpaxnBama 13 3ajeAHUIKUX
nociioBa (Hammomena 47(a))
Ocrana creruUIHa TOTPAXKHBAKHA
— TPOIIKOBH HOCTYTIKA
IToTpakuBama 110 OCHOBY
MIPEBEHTUBE
IToTpaxkuBamwa o Kynaua
IlorpaxuBama 3a Kamare u
IOUBUJICHIIC
IlorpaxuBama 0] 3a110CIEHUX
Ocrana noTpaxxuBama

Crame Ha 1aH

31. neuemobap 2021.

Y xu/banama quHapa
31. neuemobap 2020.

Hcnpaska Hcnpaska

Bpyro  BpeaHoctu Heto Bpyro BpennocTtu Heto
420.122 (110.763) 309.359 342.864 (103.092) 239.772
152.179 (8.067) 144.112 33.036 (3.899) 29.137
3.068 - 3.068 4.656 - 4.656
89.146 (76.907) 12.239 94.735 (79.009) 15.726
276.625 - 276.625 276.625 - 276.625
8.721 - 8.721 7.524 - 7.524
8.680 (3.680) 5.000 3.680 (3.680) -
5.009 (3.980) 1.029 3.327 (2.797) 530
1.371 (1.282) 89 1.528 (1.282) 246
151 - 151 451 - 451
136.332 (123.615) 12.717 130.657 (126.174) 4.483
1.101.404 (328.294) 773.110 899.083 (319.933) 579.150

[MoTpakuBarma 0 OCHOBY IPEMHjEe HEKHUBOTHHX OCHIYparma M CaoCHrypama Ha naH 31. menemopa 2021.
rOJIMHE, UCKa3aHa HAKOH UCIPABKE BPEIHOCTH, Y M3HOCY 011 453.47 1 Xxuubaay quHapa npeacraribajy 58,7%

YKYITHHX [TOTpaXkuBamba Ha Taj aaH (31. neuembap 2020. roxune: 268.909 xuspana quHapa win 46,4%).
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11. KPATKOPOYHU ®UHAHCHUJCKHU IIJIACMAHH

31. neuemobap 2021.

Y xujpagama quHapa
31. neuemobap 2020.

HUcnpaska HUcnpaska
Bpyro  BpeaHocTH Heto Bpyro BpenHocTu Heto
DUHAHCHjCKA CPEACTBA
PACIOJIOKUBA 32 IPOAAjy:
JyXHUuKe XapTHje O BPEAHOCTH 375.223 - 375.223 376.205 - 376.205
BracHuuke xapTuje ol BpeIHOCTH 3.697 - 3.697 3.541 - 3.541
378.920 - 378.920 379.746 - 379.746
DuHAHCHjCKA CPeACTBA Koja ce
HCcKa3yjy mo ¢ep BpeaHocTH
Kpo3 OWJIaHC ycrmexa:
BrnacHuuke xapTHje o1 BpeAHOCTH 115.344 - 115.344 123.659 - 123.659
OcrTane xapTHje 01 BpeTHOCTH 10 3) 7 10 4) 6
115.354 3) 115.351 123.669 “) 123.665
KpaTkopo4Hu 1eno3uTH KoJ
O0aHaka 800.000 - 800.000 650.000 - 650.000
(dunaHCHjCcKa cpeICcTBa Koja ce
Ap:ke 10 gocneha:
Jy>XHHYKe XapTuje Of BPEAHOCTH —
JIeo KOoju Jjocresa 10 1 roguHe 951.512 (1.543) 949.969 396.134 (2.738) 393.396
951.512 (1.543) 949.969 396.134 (2.738) 393.396
Crame Ha 1aH 2.245.786 (1.546)  2.244.240 1.549.549 (2.742)  1.546.807

Kparkopounu ¢puHaHCH]CKH TacMaHu Ha naH 3 1. gememOpa 2021. romune 6enexe moBehame ox 697.433
XWballe TUHapa, oqHOCHO 45% y omHocy Ha 31. mememOap 2020. romuHe, mTO je mocieaua nosehama
ylarama y KpaTKOpOYHE JeI0o3HuTe KoJ OaHaka, Kao U IPOMEHA CTPYKType U3 AyTOPOYHUX Y KPaTKOPOYHA

¢duHaHCHjCcKa cpezicTaBa Koja ce apike 1o gocteha.

11.1. PdunaHcHjcKa cpeIcTBa PACMOJI0KHBA 32 MPOAAjy
VY HapenHoj Tabenu je NpHUKasaH Hperje] Ap>KaBHUX OOBe3HWIA KiIAacM(PUKOBAHMX Kao (PMHAHCHjCKa
CpEeICTBa PACIONIOKIBA 33 TPOJIAjy - AYKHHYKE XapTHje o1 BpeaHocTH Ha naH 31. menembOpa 2021. u
2020. roqune:
Y xubagama iuHapa
31. nenem0ap 2021. 31. nenemoap 2020.

Homunanna Kwuroson- Homunanna Kwuroson-
Hatym Kynoncka BPEAHOCT CTBEHa BPEAHOCT CTBEHa
nocneha cTona (Y xuspagama) Baayra BpPeIHOCT (Y xuspagama) Baayra BpPeIHOCT
23.11.2022. 2,25% 3.131 EUR 375.223 3,131 EUR 376.205

375.223

376.205
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11.

11.2.

11.3.

KPATKOPOYHU ®PUHAHCUJCKHU IIVIACMAHMU (HacraBak)
DUHAHCHjCKA CPEICTBA KOja ce MCKa3yjy 1o ¢ep BpeIHOCTH KPO3 GUJIaHC ycmexa

YV HapenHoj Tabenu Cy IpHUKa3aHe BJIACHHYKE XapTHje 01 BpeAHOCTH (aKuuje) - prHAHCHjCKA CPEICcTBa
KOja ce HCKa3yjy 1o (Gep BpeIHOCTH Kpo3 OMIIaHC yclexa, 10 eMUTEHTUMA!

Y xwbagama q1uHapa

31. nenem6ap 31. nenemobap

Evmrent 2021. 2020.
RS7JULE06227 380 380
RSANTBE11090 27.030 24.435
RSAUVEES57064 1.221 1.221
RSBLKOE76444 1.348 1.116
RSDNOSE74915 32.743 44132
RSDNVRE66231 7.060 6.707
RSGLOSE63444 - 34
RSINIME99106 221 221
RSJESVES87017 255 204
RSLEGEEI18191 1.395 870
RSNISHE79420 22.672 23.550
RSPPVAE76581 690 460
RSPUPOEI18511 565 565
RSSACEE62274 19.764 19.764
Crame Ha 1aH 115.344 123.659

KpaTKopqun JIeNn03UTH KoJ 0aHaKa

Kparkopounu aemo3utn kox Oanaka Ha naH 3 1. gememOpa 2021. ronuae m3roce 8§00.000 xmpaga nuHapa
(31. neuembap 2020. roxgune: 650.000 xmpaga TUHAPA).

Kamarhe cTore 1o Kojuma cy opo4yeHH Jierno3ut Ha nan 3 1. gerem6Opa 2021. rogune kpehy ce y pacnony
ox 1,40% mo 2,50% roguiime 3a TUHApCKe JIEN03UTe, 3aBUCHO OJ1 U3HOCA JIETO3UTa U poKa nocreha.

JIpyIITBO 1O CBUM OPOYCHUM HEHAMEHCKHMM Jerno3uTuMa Ha fnaH 31. merem6pa 2021. roaune uma M3jase
Oanaka na ce OaHke Hehe KOMIIEH30BaTH Ha TepeT THX cpejacTaBa [lpymTBa, oJHOCHO na ux Hehe
3ap>KaBaTv 10 OMII0 KOM OCHOBY, CX0/IHO Tauku 6. craB 2 Oryke Hapone 6anke CpOuje o MHBECTHPALY
cpencrapa ocurypama ("Ciry:xxoenu rnacauk PC", 6p. 55/2015, 111/2017 u 149/2020).
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12. CTPYKTYPA HCIIPABKE BPEJHOCTH JYT'OPOYHUX U KPATKOPOYHHUX

OUNHAHCHUJICKHUX INTACMAHA U IIOTPA’KNBAIBA

Y HapeaHOM Tperyiefly nara je Tabeja IpOMEHa Ha pauyHMMa HMCHPaBKe BPEIHOCTH AYTOPOYHUX M
KPaTKOPOYHUX (PHHAHCHjCKUX IUIACMAaHa U moTpa:kuBama TokoM 2020. u 2021. roaune:

Y xupagama AMHapa

Yuemha y
KalUuTaxy Jyropoune
0CTAJINX XapTHje o DUHAHCHjCKH
NpPaBHUX JULA BPEIHOCTH HoTpaxkuBama nJIacCMaHu
(Hanmomena 7) (Hamomena 7) (Hamomena 10) (Hanmomena 11)
Crame Ha 1aH
1. janyapa 2020. ronune 1 205.772 181.006 52.628
JlonaTHa BcnpaBKa BPEAHOCTH
(Hammomena 38) - - 211.128 -
Kymosuna XOB — kymoncka kamaTa - 65.085 - -
Peknacugukanuja ucrpaBke ca
JOYTOPOYHUX H KPaTKOPOUHHX
(uHaHCHjCKUX [UIaCMaHa - - 107.359 -
Hamnahena ucnpaBibeHa MOTpaKuBama
(Hammomena 37) - - (175.904) -
UckmmkaBame UCTIpaBKe BPEIHOCTH - (64.084) (3.656) (43.274)
BpennoBame xapTuja o BpeAHOCTH Kpo3
OmtaHC ycrexa - kamaTa - (55.793) - (17.563)
Pexnacu¢uxanuja Ha KPaTKOPOUHE
(uHaHCcHjcKe 1acMane — aocnehe 10
jeIHe ToIuHe - (10.951) - 10.951
Crame Ha 1aH
31. neuemopa 2020. roqune 1 140.029 319.933 2.742
JlomaTHa ucripaBKka BpeIHOCTH
(Hammomena 38) - 282.651 -
Kymosuna XOB — kymoncka kamaTa - 169.664 - -
Hamnnahena ucnpaBibeHa NOTpaXKUBamba
(Hammomena 37) - - (262.620) -
HckmuxaBame UCIPaBKe BPEAHOCTH - - (11.670) -
BpenHoBame XapTHja 01 BpeIHOCTH Kpo3
OunaHc ycrnexa - Kamara - (68.348) - (29.285)
Peknacugukaimja Ha KpaTKOpOUHE
¢unancujcke mIacMane — nocuehe 10
jeIHe roiuHe - (28.089) - 28.089
Crame Ha JaH
31. nenemopa 2021. rogune 1 213.256 328.294 1.546

13. T OTOBUHCKU EKBUBAJIEHTH U TOTOBHUHA

Y xubagama 1uHapa

31. nenemodap

31. neuemobap

2021. 2020.
Texyhu pauynu kon Oanaka 349.959 1.186.290
JeBu3Hu pauyHu Ko GaHaka 368.530 290.770
W3nBojeHa HOBYaHA CPEICTBA M AKPEIUTHBH 41.693 19.790
Crame Ha 1aH 760.182 1.496.850
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14.

(@)

©)

15.

AKTUBHA BPEMEHCKA PASI'PAHUYEBA

Y xujbagama quHapa
31. neuembap 31. nenemobap

2021. 2020.
Pasrpanndenu TpomkoBu nprudaBe ocurypama (a) 471.614 399.960
Jpyra akTHBHa BpeMeHCKa pa3rpannyema (0) 11.427 20.275
Crame Ha 1aH 483.041 420.235

Pa3srpannyenn TpomIkoBH NpréaBe OCUIypama

JlpyuITBo BpIIM pa3rpaHUyeHe¢ TPOILIKOBA NMpubaBe y cpasmepu yueniha MPEHOCHE MPEeMHje Yy YKYITHOj
OpyTO MPEeMHUjU OCUTYparba, [0jSTUHAYHO 10 CBUM 3aKOHCKHM BPCTaMa OCHTypamba.

Ha nan 31. neuem6pa 2021. rognHe U3BPILIEHO je pa3rpaHUueHhEe TPOIIKOBA IPUOaBE y YKYITHOM M3HOCY
o 471.614 xurpana aunapa (31. geuemdap 2020. roqune: 399.960 xmibaga quHApa).

ITpomeHe Ha padyHy pasrpaHWYEHHMX TPOILIKOBA NMPHOABE OCHTYpama Y TOKY TOJMHE MPHUKA3aHO j€ KaKo
cienu:

Y xwbagama quHapa

2021. 2020.
Crame pasrpaHM4YeHUX TPOLIKOBa npubase
Ha J1aH 1. janyapa 399.960 403.209
TpomxkoBu npudase npe pasrpaHuYCHa 1.187.612 960.363
TpomkoBu npudase 1nocie pasrpaHIYCHa
(Hanomena 35.1) (1.115.958) (963.612)
Crame Ha 1aH 31. nenemoOpa 471.614 399.960

Jlpyra akTHBHA BpeMeHCKa pa3rpaHnyema
Jlpyra akTuBHa BpeMEHCKa pa3rpaHuuema y usHocy of 11.427 xwpana nunapa Ha i1aH 3 1. nenembpa 2021.

roauHe o0yxBarajy yHarpes oOpauyHaTe yroBOpEeHE KaMmaTe M 3aKynHHHE Y u3Hocy on 10.493 xwmpane
JIMHApa 1 yHanpen miaheHe Tpomkose y u3Hocy o 934 xusbazie nuHapa.

TEXHHUYKE PE3EPBE KOJE ITAJAJY HA TEPET CAOCUT'YPABAUA,
PEOCUI'YPABAYA U PETPOLHIECUOHAPA

Y xwbagama quHapa

31. nenem6ap 31. nenem6ap
2021. 2020.
Pesepae 3a npeHOCHE TIpeMHje KOje Mmajajy Ha TepeT
caocurypasada U peocurypaBaya 64.341 29.637
PesepBucane mrere koje majajy Ha TEpeT CAaOCHTIypaBayda
U peocurypaBada 14.660 19.811
Crame Ha 1aH 79.001 49.448

TpouikoBu npubaBbama OCUTYpamba pa3rpaHnyaBajy ce y cpa3MepH pe3epBe 3a IPEHOCHE NpeMHuje U
YKYITHE IIpEMHje, KaKo je MPOIHCaHO 3aKOHOM O OCHUTYpamby.
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16.

16.1.

KATIMTAJI 1 PE3EPBE

AKIIHjCKH KaluTal

PeBanopusaiuose pesepse
HepeanuzoBanu nqooum

HepeanmmnzoBanu ryounn

Hepacnopehenu oooumak:
Hepacnopehenu noburak paHujux rojuHa
Hepacniopehenn noburax texyhe roxune

Crame Ha 1aH

AKIMjCKH KanuTal

OO0uuHe akiyje
[IpuopuretHe axrmmje

Crame Ha 1aH

Y xmbagama 1uHapa
31. neuemobap 31. nenem6ap

2021. 2020.
641.723 641.723
114.182 114.182

10.495 9.965
(7.624) (7.779)

2.163.211 1.642.044

1.640.496 1.055.248
522.715 586.796

2.921.987 2.400.135

Y xmpagama 1uHapa
31. neuemobap 31. nenem6ap

2021. 2020.
486.923 486.923
154.800 154.800
641.723 641.723

Ha nan 31. nenem6pa 2021. rogune, akuujcku kanutan [pymTsa y uzHocy on 641.723 xuspane nuHapa
Halla3ho ce y moceay YKymHO 635 akimoHapa, oj Kojux cy 64 npaBHa juna, 561 ¢usuuka nuna, 3 cy
KacToau nuua, a 3o0upau 7 nuna (31. nerem6ap 2020. roauHe: ykymHo 650 akuuoHapa, of kojux cy 74
MpaBHa Jinia, 568 (u3nyka nuia, 2 Cy KaCTO/IH JIMIia, a 30UpHH 6 JHIIa).

Bpoj m3natux akumja Jpymrea Ha qan 31. nenem6Opa 2020. 1 2019. romuHe MpHUKa3aH je KaKko CIeH:

Bpcra akuuje ISIN xon CFI kop Bpoj akuuja
Oouune akuyje RSAMSOE64799 ESVUFR 314.550
[TpuopurerHe akiuje RSAMSOES55342 EPNNPR 100.000
YkynHo 414.550

HomuHanna BpeHOCT 10 1ojequHavHoj npedepeHmjannoj 1 o0uuHoj akuuju nzHocu 1.548,00 nqunapa.
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16. KAIIMTAJI U PE3SEPBE (HacraBak)
16.1. Axuujcku kanurtaa (HacraBak)

[permen 10 Hajehux akmuonapa JpymrTea, nMaona oOMYHUX aKIMja, IPUKa3aH je y cuenehoj Tabemu:

31.12.2021.
P.p AKiHoHap % yuemha y ) HOMl/ll-.la.]'IHa BpPeIHOCT
KANUTATY Bpoj | aknmjckor kanurana
(31.12.2021.) aKIuja Yy AMHApUMa
1. | Ayro-moto case3 Cpbuje 46,75 % 147.050 227.633.400,00
2. | Ayto-moto apymrBo Pakosuna 7,60 % 23.900 36.997.200,00
3. | I AMCC g.0.0. beorpax 7,31 % 23.000 35.604.000,00
4. | Ilpojekron n1.0.0. beorpan 4,89 % 15.390 23.823.720,00
5. | Ayro moto case3 Lpre ['ope 3,74 % 11.750 18.189.000,00
6. | OTII 6anka Cpbuja a.n. Hosu Can - 30upHU pauyH 3,38% 10.646 16.480.008,00
7. | BI' llenrap - EypomoOwintu 51.0.0. beorpan 2,87 % 9.036 13.987.728,00
8. | Ayro-moro kiry6 Hosu beorpan 2,67 % 8.400 13.003.200,00
9. | Ayro moto npyurrso I1. Pununh 1,70 % 5.350 8.281.800,00
10. | Prudence capital a.n. Beorpan 1,49 % 4.699 7.274.052,00
11. | Ocranu 17,60 % 55.329 85.649.292,00
YKynHo 100,00 % 314.550 486.923.400,00
IMpernen 10 najehux akumonapa /IpymirBa, MMaona MPUOPUTETHUX aKIMja, PUKa3aH je y cieaehoj
Tabenu:
31.12.2021.
P.op AKiHonap % ydemhay ' HOM?IHaJIHa BPEJHOCT
KanuTAILy Bpoj | aknujckor kanuTanay
(31.12.2021.) aKmmja JHHAPHMA
1. | OTII 6anka Cp6uja a.n. HoBu Cax - 30upHU pauyH 38,02 % 38.024 58.861.152,00
2. GWS AVTO n.0.0. beorpan - boneu 18,05 % 18.045 27.933.660,00
3. | OTII 6auka Cp6wuja a.1. Hou Can - 30upHU pauyH 6,63 % 6.627 10.258.596,00
4. | Byunhesuh 3opan 3,50 % 3.500 5.418.000,00
5. | AMC ITAPTHEP n.0.0. beorpan 2,83 % 2.834 4.387.032,00
6. | Munenosuh [Jlyman 2,69 % 2.689 4.162.572,00
7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. Raiffeisen banka a.n. beorpan - kactogu PH 2,40 % 2.399 3.713.652,00
9. | OTII 6anka Cp6uja a.n. HoBu Can - 30upHHU pauyH 2,24 % 2.241 3.469.068,00
10. | Tpuamka Mapujan 1,68 % 1.679 2.599.092,00
11. | Ocramn 19,32 % 19.324 29.913.552,00
YKynHo 100,00 % 100.000 154.800.000,00

JpymtBo je Ha ocHOBY Omtyke CKyNIITHHE aKIIMOHapa 0 pacroaenu 1ooutH 3a 2020. ToauHy 1 UCIIIaTh
nmuBuaeHae, op. 01-406 ox 29. anprra 202 1. roarHe U3BPIIAIO PACTIONETy TOOUTKA y U3HOCY 01 586.796

XWbaa TuHapa Ha creaehn HauuH:

- 3aUCIUIATy AMBHJCHIC aKI[MoHapuMa J[pyiTBa y yKymHoM OpyTo usHocy of 1.548 xusbama auHapa,
OJIHOCHO y OpyTO u3HOCY o1 15,48 nuHapa 1o akiuju; u
- IIpeocTaiy Jieo Ao0uTKa y m3Hocy on 585.248 xwmibajga nuHapa 3aip)kaH je Kao HepacnopeheHu

no0uTaK.

VY cknany ca wranom 27. 3akoHa o ocurypamy ("CioyxoOenu rmacauk PC", 6p. 139/2014), ocHOBHH KanHATal
aKIIMOHAPCKOT JPYIITBa 332 OCHTypame He Moxe OWTH MamH Of JUHapcke mnpoTtuBBpenHoctH EUR
3.200.000. OcuoBHm kanutan Jpymrea Ha nan 31. nenem6pa 2021. rogune m3aocu EUR 5.457.662.
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16. KAIIMTAJI U PE3SEPBE (HacraBak)

16.2. PeBanopu3auuone pe3epse
PeBanopusannone pesepse koje Ha naH 31. genem6pa 2021. rogune m3Hoce 114.182 xuspane auHapa (31.
neuembap 2020. roxune: 114.182 xuspane nuHapa) GopmupaHe cy Kao pe3ynTar MO3UTHBHHX edekarta
npolieHe HermoKpeTHoCTH JpyIITBa, yMameHHX 3a npunaaajyhe o/uioxene nopese.

16.3. Hepeaan3oBaHu 100HIH

Y xujbazamMa quHapa
31. nenemoap 31. neuembap

2021. 2020.
AKTyapcku 1oOuIw/(TyOHIN) 10 OCHOBY OTIIPEMHHHA 1.212 (306)
JoGuIu o OCHOBY JXy>KHUYKUX XapTHja O BPEAHOCTH
PacCIIONOXKUBUX 32 IPOJAJy 9.283 10.271
Crame Ha 1aH 10.495 9.965

16.4. Hepeanu3zoBaHu ryomum

Y xubagama 1uHapa
31. neuemobap 31. nenem6ap

2021. 2020.

AKXTyapcKy ryOHIH IO OCHOBY OTIPEMHHHA 1.529 1.529
['yOuim 1o ocCHOBY XapTHja O BPEJHOCTH PACHIOI0KUBHX 3a

npoxaajy — Prime Listing 2.528 2.456
['yOunm mo 0CHOBY XapTHja 01 BPEIHOCTH PACIIOIOKUBHUX 32

npoxaajy — Open market i Standard Listing 3.567 3.794

Crame Ha 1aH 7.624 7.779
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17.

AYTOPOYHA PESEPBHCAIBA

Y xmwbagama AUHapa

31. neuemobap 31. neuemoap

2021. 2020.

PesepBucama 3a 6onyce u nonycre (Hamomena 28) 9.405 4.027
PesepBrcama Ha OTIIPEMHHUHE 21.274 19.890
PesepBucama 3a cyacke cnopose (Hamomena 53(a)) 11.214 20.667
Crame Ha 1aH 41.893 44.584

IIpomeHe Ha TyrOpOYHUM pe3epBUCABUMA Y TOKY TOAMHE IPUKA3aHe Cy KaKo CIEAU:

Y xwbagama AUHapa

Pe3zepBucama Pe3zepBucama Pe3zepBucama
3a GoHyce u 3a 3a cyacke
nonycre OTIpeMHHIHE CIopoBe YKynHo
Crame Ha 1aH
1. janyapa 2020. ronune - 15.708 40.811 56.519
JlonatHa pe3epBrcama 4.027 2.791 - 6.818
AKTyapcku ryoumnm - 1.529 - 1.529
Hckopunrhena pesepBucama - (138) (9.475) (9.613)
Ykuname pe3epBucama - - (10.669) (10.669)
Crame Ha 1aH
31. nenem6pa 2020. roqune 4.027 19.890 20.667 44.584
HonatHa pesepBucama 9.405 3.136 6.185 18.726
AKTyapcKu TOOUIH - (1.518) - (1.518)
Hckopumrhena pesepBucama (4.027) (234) (12.157) (16.418)
Ykuname pe3epBucama - - (3.481) (3.481)
Crame Ha 1aH
31. neuemopa 2021. roaune 9.405 21.274 11.214 41.893

OO0pauyH pe3epBHcama 32 OTHPeMHHHE IPUIMKOM OJIacka y neHsujy y cxiaay ca MPC 19 uspalen je
Ha OCHOBY cieneher:

[OAaTaka O 3allOCICHUM, IbHXOBHM TOJHMHAaMa CTapOCTH, PaJHOM CTaXy M BHUCHHM IpUMAamba,
MHTEPHUM aKTHMa 1 IIOCIOBHUM IOJIMTHKaMa JpymTBa;

MOCIIOBHOT I1aHa J{pymiTBa;

monaTaka PemyOnmukor 3aBosa 3a CTaTUCTHKY O 3apanama y Pemyomumu Cpouju, 3akoHa 0 paay u
3akoHa 0 ope3y Ha JoXoAak rpalaHa;

MIPOTHO3a EKOHOMCKHX KpeTama 1aTux oJl crpane Biage Cpouje u Haponue 6anke CpOuje; u
AKTyapCKUX MPETIIOCTABKH.

Aktyapcke npetnoctaBke kopuiithere y o0pauyny cy cienehe:

Moceilbu 00jaB/beHH MmojaTak o 3apaaama y PermyOnuuu Cpouju — 91.132 nunapa;

tabmuue moptaiurera P3C Cpbuje 2002. roanHe, oceOHO 32 MYILKH M )KEHCKH TI0JT;

peajaH TOIUIIBLY PAcT 3apajia 3alociIeHNX Yy HapelHUM TIepHoIMMa Y TIpoceKy 3a 2% y ofHOCYy Ha
NPETXOHY TOIUHY;

crona unpnauuje ox 3% roauiimne;

HOMUHAJIHU TOJMIIGU pacT 3apaaa oa 5%:;

JUCKOHTHA cToma of 1%; u

crona ¢uykryauuje ox 10%.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

18.

OBABE3E 110 OCHOBY JIM3UHT A

Y xwbagama AUHapa

31. neuemoap 31. neuemobap
2021. 2020.
Jyropoune obaBe3e 1o OCHOBY o0jekaTa 1 ompemMe
Y3€THX Y JIN3UHT 48.899 -
Jeo nyropounmx obaBesa 1o OCHOBY o0jekaTa U orpemMe
W3ETHX Yy JIM3UHT KOje IOCIEBajy 10 jeJJHE TOJJIHE 48.188 -
Crame Ha 1aH 97.087 -

O0baBe3e 10 OCHOBY JIN3WHTA, TpU3HaTe y ckangy ca MCOU 16, ce oqHOCE Ha 3aKyIT OCIOBHOT IIPOCTOPA
U OIpeMe II0 OCHOBY 3aKJbYYEHHX YroBOpa.YTOBOpHMA O 3aKylly YIVIaBHOM je AeuHHCaHa (HUKCHA
HaKHaJla ca BAJlyTHOM KJjay3ysioM Be3aHoM 3a EUR.

JlpyumTBo Hema 3HayajHUX YroBOpa O 3aKyIly ca MOCeOHMM OrpaHHWYeHMMa MM YTOBOPHUM oOaBe3ama,
HHUTH je UMaJIO TPaHCaKLHje Mpo/iaje ¥ MOBPATHOT JIN3UHTA.

HpOMeHC Ha oOaBe3ama 1o OCHOBY JIM3WHI'a Yy TOKY I'OAWHE IPHUKA3aHE Cy KAKO CJICAU:

Y xuwbagama AWHapa

Ilocsi0BHH

npocTop Onpema YKYIIHO

Crame Ha nan 1. janyapa 2021. ronune
(Hamomena 2.3) 22.674 114.325 136.999
HabaBke y ToKy roamse - 7.344 7.344
JInzunr nmnahama (4.889) (45.788) (50.677)
Pacxonu xamata (Harmomena 36) 622 2.793 3415
YckinahuBame 3a KypcHe pas3inke - 6 6
Crame Ha 1an 31. neuemopa 2021. roqune 18.407 78.680 97.087

Hocnehe ob6aBe3a o OCHOBY JIM3MHTA MTPUKA3AHO j€ KAKO CIICIH:

Y xujpasama quHapa
31. neuemoap 2021.

Jdo3 On3 mecena Onlmo2 On2no5
Mecena 10 1 roqune roJuHe rOJHHA YKynHoO
ObaBe3e 10 OCHOBY
JIU3UHTA 17.765 30.423 40.090 8.809 97.087
17.765 30.423 40.090 8.809 97.087

Ha gan 31. nemem6pa 2020. rognHe o0aBe3e MO OCHOBY OINEPATHUBHOT JIM3WHTA M BHUXOBO gocmehe cy
MpUKa3aHe Y OKBHPY IMpEy3eTUX obaBe3a , a y CKIAAy ca MPETXOMHO BakehMM padyHOBOJCTBEHHM
IIOJIMTHUKAaMa.

VYKyIHH 0JUIMBHM TOTOBHHE 10 OCHOBY Iutahama nusunra (MCOU 16) y M3Bemrajy o TOKOBMMa rOTOBHHE

y nepuony of 1. janyapa mo 31. menembpa 2021. roguae nzHoce 50.683 xuspane quHAPA, JOK TPOIIKOBH
3aKyITHHHA KOju 00yXBaTajy U TPOIIKOBE KPaTKOPOUYHOT JIU3UHTA H3HOCE 8.955 xuibana muHapa.
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19.

20.

OBABE3E I10 OCHOBY HITETA U YTOBOPEHUX N3HOCA

ObaBe3e 10 OCHOBY IITETa U YTOBOPEHHUX H3HOCA
y 3eMJbH

ObaBe3e 10 OCHOBY yZeJia y ITeTaMa H3 CA0CUTypama
y 3eMJbH

Crame Ha 1aH

OBABE3E 3A IIPEMUJY, 3APAJIE U IPYTE OGABE3E

O6aBe3e 3a IpeMHjy CaoCUTyparma y 3eMJbU
O06aBe3e 3a IPEMI]jy pEOCUTYPama Y 3eMJbH
ObaBe3e 3a IPOBHU3H]jY U3 IMIOCIIOBA OCHTYPamba
U PEOCUTypamba
O6aBe3e 110 OCHOBY 3apaja M HaKHAA 3apaga
Ob6agese mpeMa (HU3UMYKUM JTUIMMA 32 HaAKHAIE
110 yroBOpHuMa
O0aBe3e mpema no0aBbauuMa
Oo6aBe3e mpemMa MOBE3aHUM MPABHUM JIMIMA
(Hanomena 47(a))
Oo6agese 1o ocHOBY ponpuHoca ['apanTHOM hoHIY
O6aBe3e 3a mOpe3 Ha TIOCIOBE OCUTYpamba
O0baBe3e 0 OCHOBY aJIBOKATCKHX YCIIyTa
ObaBese mpeMa Y IpyKemy OCHTYpaBajyhux
opraHuzauja
Ob6agese nmpema PD30 - 5% AO
ObaBe3e 10 OCHOBY TIOBpaTa CpejcTaBa
HonaTopctBO
O0agBese 3a TUBHUCH/IC
Oo0agese 3a nopese, AONPHHOCE U APYre AaXOHHe
Ocraiie o6aBe3e 3a opese, JONPHUHOCE U ApYre NaXOnHe
Ocraie kpaTKOpouHe 00aBe3e

Crame Ha 1aH

Y xujbagama quHapa
31. neuemoap 31. neuemobap

2021. 2020.
17.353 19.119
27.071 11.147
44.424 30.266

Y xujpazamMa quHapa
31. neuemobap 31. neuemobap

2021. 2020.
53.547 21.817
60.069 14.240
17.176 18.216
17.627 14.619

1.590 1.319

9.796 20.629
17.124 3.607

3.040 2.751
16.860 15.755

6.828 8.551

2.186 1.979
13.743 12.461

7.861 6.871

- 23.559

1.254 1.166

520 844
1.643 1.407
6.232 3.139
237.096 172.930
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3a ronuny 3aBpuieny 31. nememopa 2021.

21.

22,

23.

PE3EPBE 3A IIPEHOCHE ITPEMUJE

Y xwbagama AuHapa

31. neuembap 31. nenemobap

2021. 2020.

[IpeHocHe npeMuje HeXKUBOTHUX OCUTYparba 2.225.010 1.987.380
[IpeHocHe npeMuje caocurypama 183.908 130.740
Crame Ha 1aH 2.408.918 2.118.120

O0padyH npeHOCHE MTpeMHje U3BPILEH je Y CKIamy ca akTiMa J[pyImTBa u peleBaHTHOM outykoM Haposae
6anke Cpbuje, meTonoM "pro-rata temporis”.

VYkynHa npeHocHa npemuja Ha aaH 31. nenemOpa 2021. ronune usnocu 2.408.918 xuspbana nuHapa u y
OJTHOCY Ha MpPEeTXOJHy roauny Buiia je 3a 290.798 xwmpana nunapa (HamomeHna 26), kajga je uzHocuiaa
2.118.120 xuspana aunapa. [IpomeHe Ha pe3epBaMa 3a MPEHOCHE MPEMUje Y TOKY T'OJMHE PUKA3aHe Cy Y
Hanomenwn 51.2(1).

PE3EPBE 3A HEUCTEKJIE PU3UKE

JpymTBo je oOpa3oBaio pe3epBe 3a HEUCTEKIIe pu3uKe Ha naH 31. menemOpa 2021. roguHe y U3HOCY OX
224.993 xwpane nuHapa, IOK je cTame Ha nmaH 31. mememOpa 2020. romuHe n3HOCHIO 196.773 xuibazne
IuHapa. Y OIHOCY Ha MPETXOAHY TOAMHY pe3epBe 3a HeHcTeKIe pu3nke cy nmosehane 3a n3Hoc ox 28.220

XHuJbaga qJuHapa.

[IpomeHe Ha pe3epBaMa 3a HEUCTEKIJIE PU3UKE MpUKazane cy y Hamomenu 32.

JAPYI'A HACUBHA BPEMEHCKA PASI'PAHUYEIBA

Y xuwbagama AUHapa

31. neuemoap 31. neuemobap

2021. 2020.

JlompuHoC 3a IPEBEHTHUBY 83.846 163.871

O6pauyHnaru npuxonu Oyayher neprnona 7.826 16.554
Ocrana nacuBHa BpeMEHCKa pa3rpaHuyea - yHAIPEeX

oOpadyHaTH TPOIIKOBU 8.094 20.421

Crame Ha 1aH 99.766 200.846

[TpomeHe Ha pauyHy aompuHoca 3a mpeBeHTHBY y 2021. u 2020. roauHu npukasaHe cy y tabemu y
HAaCTaBKy:

Y xuwbagama AWHapa

2021. 2020.
Crame Ha naH 1. janyapa 163.871 187.119
[ToBehame y Toky nepuoaa (Hanmomena 28) 88.699 76.178
HUcmutate ocurypanuiimma (168.724) (99.426)
Crame Ha nan 31. nenem0Opa 83.846 163.871
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24,

25.

26.

PE3EPBUCAHE IITETE

¥ xubanama 1uHapa
31. nenemoap

31. neuembap

PesepBrcaHe 1mTeTe HEKMBOTHUX OCHIYpamba:
- HacTaJIe HeNpHjaBJbEHE IITETE
- HacTaJe TpHjaBJbeHE MTETe

PesepBucane mrere caocurypama
- HaCTaJIe HeMNpH]jaBJbeHE IITEeTe
- HacTaJIe TPHjaBJbEHE IITETE

Crame Ha 1aH

2021. 2020.
1.076.344 1.031.102
899.153 808.343
1.975.497 1.839.445
39.056 31.604
29.675 39.920
68.731 71.524
2.044.228 1.910.969

W3Hoc pesepBucanux 1uTeTa je yrBpheH y ckiany ca [Ipasmiaukom [pymrea u Omrykom Hapoane 6anke
CpOuje o TeXHWYKHM pe3epBama. YTBpl)eH M3HOC pe3epBHUCAHUX IITETA je Y CKIaay ca aKkTyapCKOM
CTPYKOM M IIponrcumMa 1 00e30elyje TpajHo ucnymeme obasesa JIpymraa.

[Ipomene Ha padyHHMa pe3epBHUCAHUX IITETa pukazaHe cy y Hamomenu 51.2(x).

BAHBUJIAHCHA AKTUBA/ITACHUBA

Y xubagama 1uHapa
31. neuemoap

31. nenem6ap

Axuuje 6aHaka M IPUBPEAHKUX APYIITBA HCKIbYUCHE
ca Oep3aHCKOT TPKUILITA
I'apannuje Unicredit Bank Srbija a.n. beorpan

Crame Ha 1aH

2021. 2020.
4.553 4.552
23.155 11.387
27.708 15.939

MMPUXOAHU O TIPEMHUJA OCUT'YPAIBA U CAOCUT'YPAIBA

Y xmwbagama AUHapa

Oo0pauyHaTa npemmnja:
O6pauyHara pemMuja He)KUBOTHUX OCHTYPamba
OOpauyHara peMuja caoCuryparmba

IIpemuja npenera y caocurypame U peocurypame:
[Ipemuja mpeHeTa y CaOCUTypame - IaCHBHA
[Tpemuja HEXKMBOTHUX OCHTYparha IPEHETa y PEOCUTypambe

Pe3epBe 3a mpeHocHe npemuje - nopehame (Hamomena 21):
Pe3zepBe 3a npeHOCHE NpeMUje HEKUBOTHUX OCUTYpamba
Pe3zepBe 3a MpeHOCHE IIpEMUje CAaOCUTYpamba - HEKUBOT

PesepBe 3a HencTeKIE pU3HUKE — CMamberbe/(ToBehame)
(Hamomena 32)

YKynHo

2021. 2020.
4.319.148 3.805.469
326.355 219.935
4.645.503 4.025.404
(60.162) (34.904)
(95.635) (85.727)
(155.797) (120.631)
(237.630) (165.578)
(53.168) 27.596
(290.798) (137.982)
(7.621) 63.812
4.191.287 3.830.603
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26.

27.

28.

NPUXOAU O NPEMUJA OCUT'YPAIA U CAOCUT'YPAIBA (HactaBak)

Tokom 2021. roguHe o110 je 10 mopacta OpyTo MpeMHje OCUIYpamba U caocurypama 3a 9,42% y ogHocy
Ha NPETXOIHY TOAMHY, NPU 4YeMy je oOpadyHara NpeMHja HEKUBOTHHX OCHUTYpama U Ca00CUTyparba
nosehana 3a 15,40%, najehum nemom ycnen mosehama oOpadyHaTe IpeMHje IO OCHOBY OCHTYparmba

OATOBOPHOCTHU M OCUT'yparba MOTOPHHX BO3HJIA.

CrpyKTypa Inpemuje 1o Bpcrama ocurypama rnpukaszana je y Hanomenu 51.2(a).

OCTAJIM ITIOCJIOBHHU ITPUXO/IN

Y xuwbagama AMHapa

2021. 2020.

[Ipuxoau ox 3eneHe Kapre 45.520 53.612
[Ipuxoau Mo OCHOBY HaKHAJIE TPOIIKOBA MTOCTYIIKA MO

CYICKHUM W U3BPIIHUM IIpeaIMeTnMa 18.022 14.206

[Ipuxoau mo ocHoBy npoHal)eHnx omrteheHnx cTBapu - 774

OcTay TOCIIOBHY MPUXOIH 282 6.621

YxkynHno 63.824 75.213

PACXO/HU 3A IYTOPOYHA PE3EPBUCAIbBA
N ®YHKIIMOHAJIHE JOIMPUHOCE

Y xuwbagama AMHapa

2021. 2020.

Homnpunoc 3a npesentuBy (Hamomena 23) 88.699 76.178

Homnpunoc I'apaatHOM (HOHITY 63.992 56.747

PesepBucama 3a 6onyce u nonycte (Hamomena 17) 9.405 4.027
Ocranu pacxomy 3a JyropodHa pe3epBHUcama U

(hyHKIIMOHATTHE JOTIPHHOCE 169.506 153.360

YkynHo 331.602 290.312

OcTanm pacxoau 3a AyropodHa pe3epBUcama U GyHKIHOHAIHE AonpuHoce o 169.506 xmbaga nuHapa y
2021. rogunu (2020. roguna: 153.360 xusbama quHapa) OJHOCE Ce Ha M3lBajame 5% o1 OpyTo mpemuje
OCHTYparba 01 ayTOOArOBOPHOCTH 3a PemyOuminuku (OH/ 32 3APaBCTBEHO OCUTYParbhe, y CKIIALy Ca YIaHOM
35. 3akoHa 0 obaBe3HOM ocurypamy y caobpahajy ("CmyxOenu rmacauk PC", op. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 - omryka YC).
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29.

30.

31.

PACXOJIN HAKHAJIA IITETA U YTOBOPEHUX N3HOCA

JIukBHAMpaHE ITETe HEXUBOTHHUX OCUTypamba
JIMKBHAMpAHE MITETE - e y LITeTaMa CaoCUTypamba
YKynHO TUKBHIUPAHE HITETE

Pacxonu uzsuhaja, npoueHe, TMKBUAALM]E U UCILIATE
HaKHa/a IITeTa U YTOBOPEHHUX M3HOCA

Yxynno:

[puxonu ox yuerrha caocurypama y HaKHaaM IITETa
[Ipuxonu on yuemrha peocurypama 1 peTpoLectja y

HaKHaJU IITEeTa
Ykynno:

Ykynno

CrpyKTypa JUKBHIMPAHUX ILITETa [0 BpcTaMa OCUrypama rpukasana je y Hammomenu 51.2(0).

PE3EPBUCAHE HITETE - IOBERAIE

PesepBurcaHe 1mTeTe HOKUBOTHUX OCHIYpama, HETO IPOMEHA!
- HacTaJie HeNpHjaBJbCHE MITETE
- HacTaJle MPUjaBJbEeHE LITETE

PesepBucane mrere caocurypama, HeTO IIPOMeHa

Yxkynno

SIXIULaHaNHlHHHapa

2021. 2020.
1.490.827 1.275.048
120.712 91.294
1.611.539 1.366.342
319.282 253.906
1.930.821 1.620.248
(11.794) (2.874)
(8.636) (14.389)
(20.430) (17.263)
1.910.391 1.602.985

)’anbananaazulﬂapa

2021. 2020.
37.252 245.120
95.960 (51.911)

133.212 193.209

5.198 38.032

138.410 231.241

[TpomeHe Ha padyHHMa pe3epBHCAHUX IITETA Y TOKY TOJMHE Cy IpukazaHe y Hamomenn 51.2(x).

MNPUXOAHN IO OCHOBY PEI'PECA U ITPOJAJE OCUTI'YPAHUX

OIUTEREHUX CTBAPHU

[Ipuxomu 1Mo 0CHOBY perpeca — OCUIypare MOTOPHUX BO3MIIA

KacCKoO

[puxoau mo OCHOBY perpeca — OCHIYParme O/l OATOBOPHOCTH
300r yrnorpede MOTOPHHUX BO3MIIA

Ykynno

)’anbananaazulﬂapa

2021. 2020.
60.864 61.665
154.591 69.013
215.455 130.678
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32.

33.

IHOBERAIBE OCTAJINX TEXHUYKUX PE3EPBU - HETO

Y xmwbagama AUHapa

2021. 2020.
[oBehame pesepBe 3a HEHCTEKIIE PU3HKE 20.599 47.146
Yxynno 20.599 47.146

[IpoMeHe Ha pe3epBaMa 3a HEHCTEKJIe pU3HKe TIpUKa3zaHe cy y cieaehoj Tademu:

Y xuwbagama nuHapa

2021. 2020.
Crame Ha 1aH 1. janyapa 196.773 213.439
[oeehame/(cMameme) pe3epBe 3a HEUCTEKIIC PU3HKE
(Hanomena 26) 7.621 (63.812)
IToBehame pesepBe 3a HEUCTEKIIE PU3UKE 20.599 47.146
Crame Ha nan 31. nenem0Opa 224.993 196.773

MMPUXOAN O UHBECTHUPAIBA CPEJICTABA OCUT'YPAIBA

Y xwbagama AnHapa

2021. 2020.

[Iprxonu on 3aBUCHUX NMPABHUX JIUIA U 33j€IHUYKUX

MoyxBaTa 7.014 2.596
IIpuxoau o 3aKyMHUHA MHBECTULIMOHUX HEKPETHUHA 2.587 2.401
Ipuxoau ox yckinaljupama BpeTHOCTH HHBECTHIIMOHUX

HEKPETHUHA - 2.561
IIpuxoau ox kamara 121.703 101.882
[puxonu on ycknahuBama BpetHOCTH (PMHAHCH]CKUX CpPECTaBa

KOja ce McKa3yjy 1o ¢ep BpeIHOCTH Kpo3 OMIIaHC ycmexa 20.592 14.250
Jobumu on mpoaje XxapTHja ol BpEOIHOCTH 1 -
ITo3uTuBHE KypCHE Pa3iUKe U3 AKTUBHOCTH MHBECTHPAHA 167 575
OcTanu mpUXOoy 0 OCHOBY MHBECTHUIIOHE aKTUBHOCTH 527 105
YkynHo 152.591 124.370

[Ipuxonu on ycknahuBama BpeAHOCTH (PMHAHCH]CKHUX CPE/ICTaBa KOja ce CKa3yjy 1o (ep BpeIHOCTH Kpo3
Omnanc ycmexa Oemexe moBehame y 2021. roguHm, MTO je YIIAaBHOM IOCIEOUIA MMPOMEHA KpeTama
BPEIHOCTH aKIHja Ha (PUHAHCH)CKOM TPIKHIITY.
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34.

35.

35.1.

PACXOIH 11O OCHOBY UHBECTHUPAIBA CPEJICTABA OCUT'YPAIbA

Pacxonu o ocHOBY 00e3Bpeljera HeKpETHHHA, MHBECTHIIMOHUX

HEKPETHUHA U CPeZICTaBa HaMEHEHUX IPOAaju

Pacxoan o ocHOBY yckiahiBama BpeTHOCTH (PUHAHCH]CKUAX
CpencTaBa Koja ce HCKasyjy mo (hep BpeIHOCTH Kpo3
OunaHc ycrexa

HeraTtuBHe KypcHe pa3inKe U3 aKTHBHOCTH WHBECTHPaHbha

Ocraym pacxo/u 10 OCHOBY HHBECTHIIMOHE aKTHBHOCTH

YkynHo

TPOIIIKOBHU CITPOBOBEIA OCUT'YPAIBA

TpomxkoBu npudase
Tpoukosu ynpase
Yxynno:

[IpoBu3uja ox peocurypama

Ykynno

TpoukoBu npuéase

[IpoBusmje

TporuikoBu Matepujaiia, FOpUBa U eHepruje

TpomkoBu 3apana, HakHa/a 3apajia U OCTAIN JIUYHH PACXOIH

TporikoBu amopru3anuje

OTnpeMHUHE

TpomkoBy NIPOU3BOAHUX yCIyra

TpoukoBu pekiiame U Iporarasie

CroH30pCTBO U JOHATOPCTBO

TpormkoBu penpeseHranuje

TpomkoBy npemuja ocUryparma

TpomKkoBH nopes3a 1 JONPUHOCA

TpomkoBy IaTHOT MpoMeTa

TpomKkoBy HEMPOM3BOJHUX yCITyTa

OcTanu TPOITKOBH

IIpomeHa pasrpaHUYEHUX TPOIIKOBA MpHUOaBe —
CMabeHe

Ykynno

Y xmwbagama AUHapa

2021. 2020.

- 16.096
27.127 19.149
155 626
10.054 6.007
37.336 41.878

Y xwbagama quHapa

2021. 2020.
1.115.958 963.612
303.548 259.331
1.419.506 1.222.943
(18.507) (14.420)
1.400.999 1.208.523

Y xwbagama AUHapa

2021. 2020.
226.577 195.130
27.512 28.929
268.047 230.613
28.866 10.173
1.925 1.621
38.829 59.227
269.230 177.890
250.034 159.918
8.071 8.418
578 798
5.439 5.115
12.577 11.365
41.908 61.304
8.019 9.862
(71.654) 3.249
1.115.958 963.612

TpomkoBu npubase cy y 2021. ronquan nosehann 3a 152.346 xwpana nuHapa, ogHocHO 15,81%.
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3s.

35.2.

36.

TPOIIKOBH CITPOBOBEIA OCUI'YPAIBA (HacTraBak)

TpoukoBu ynpase

Awmopruzanuja

TporikoBu Marepujana, CHepruje, ycayra u

HEMAaTepHjaTHi TPOIIKOBU

TpOlIJKOBI/l 3apaja, HaKkHaza 3apajia 1 OCTaJik JIMYHU pacxoaun

OcTanu TPOIIKOBYU yIpaBe

Ykynno

Y xwbagama AnHapa

2021. 2020.
21.509 3.725
175.433 158.707
105.854 96.151
752 748
303.548 259.331

Tpomkosu ynpase y 2021 roguny Behu cy 3a 44.217 xmpaga quaapa y ogHocy Ha 2020 roauHy, 0XHOCHO

17,05%.

Haxnane PE€BU3OPCKUM APYyHITBUMA

3akoHCKy peBH3Hjy (uHaHCHjckux u3BemrTaja JpymTsa 3a 2021. roguny Bpin JpyimTBo Ta peBH3H]jy
"BDO" n.0.0. beorpan. VY ckiany ca 3akJbydeHHM YrOBOPOM O PEBHM3HjH, HAKHAJA 32 MPYKEHE yCIyre
n3Hocu 2.940 xmwpanga auaapa (EUR 25 xuspama y amHapCKoj IpOTUBPETHOCTH), O€3 mopes3a Ha J0AaTy

BPEIHOCT.

OUNHAHCHUJCKHU MTPUXOIN U PUHAHCHUICKHA PACXO/IU — ocuM prHAHCHjCKUX

npnxoua/pacxoaa 110 OCHOBY HHBE€CTUIIMOHE AKTUBHOCTH

Dunancujcku npuxoou

Ocranu mpuxoau o1 KaMara
ITo3uTuBHE KypCHE pa3inuke
Edexru BanyTHe Kiiay3yJe

Ykynno

@unancujcku pacxoou

Pacxonu xamara
HeraTtuBHe KypcHe paziuke
Edexrtu BamyTHE Ki1ay3yne

Ocranu puHAHCH]CKH pacXOau

Yxynno

Y xwbagama q1uHapa

2021. 2020.
156 148
21 18

2 8

179 174

Y xmwbagama AUHapa

2021. 2020.
3.415 2.020
36 64

2 3

215 217
3.668 2.304
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37.

38.

39.

40.

MPUXOAN O] YCKIIABUBAIbA BPEJJHOCTHU IIOTPA’KUBABA U IPYTE HMOBHUHE
KOJA CJIYKH 3A OBAB/bAIBE JIEJTATHOCTH

Y xwbagama AuHapa

2021. 2020.

[Ipuxonu on ycknahuBama BpeAHOCTH HOTPaKUBAKHA
(Hanomena 12) 262.620 175.904
[puxonu on ycknaluparwa BpeIHOCTH HETTOKPETHOCTH 527 134
YkynHo 263.147 176.038

[puxonm on yckinahuBama BpeJHOCTH NOTpaxuBama y 2021. TOQMHN Cy BUIIH Y OAHOCY Ha MPETXOIHY
roauny 3a 49,30%.

PACXO/HU IO OCHOBY OBE3BPEBEIbA IIOTPA’KUBABA U IPYTE HMOBHUHE
KOJA CJIYKH 3A OBAB/BAIBE IEJJATHOCTH

Y xuwbagama AUHapa

2021. 2020.

Hcnpaska BpeaHocTH norpaxusama (Hanomena 12) 282.651 211.128

YkynHo 282.651 211.128
OCTAJIM ITPUXO/IU

Y xwbagama quHapa

2021. 2020.

Jobu1u o 0CHOBY NpoJiaje HEKPETHUHA, TIOCTPOjeba 1 OllpeMe 1.488 -

[Ipuxonu o ocHOBY oTmrca obaBe3a 195 137

OcTany HenoMeHYTH NMPUXOIU 3.991 11.099

YxkynHno 5.674 11.236
OCTAJIM PACXO/ 1

Y xu/pagama JuHapa

2021. 2020.

['yOunm mo 0cCHOBY pacxoIoBama  Mpoiaje 185 306

MamKkoBH 21 15

Pacxoan mo 0CHOBY IMPEKTHUX OTIIHCA IMOTPAKUBamkba 222 60

OcTany HeOMEHYTH PacxXoau 109.895 15.892

YkynHo 110.323 16.273
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41. IIOPE3 HA JOBUTAK
(a) KomnonenTe nope3a Ha noourak

Y xwbagama AnHapa

2021. 2020.
Texyhu mope3 — mopecku pacxo mepuoaa 97.369 101.481
O110KeHH TTOPECKU PACXO]T 34.739 1.686
YKynaH nopecks pacxon 132.108 103.167

(0) VYcarmamapame mope3a Ha J00MTAK M NPOM3BO/a Pe3yJITaTa MOCJI0Baba
Npe ONope3MBamka U MPONHUCaHe MOPecKe CTome

Y xwbagama quHapa

2021. 2020.
Jlo0uTak npe onope3uBama 654.823 689.963
ITope3 Ha 1o6uTaK MO 3aKOHCKOj Mopeckoj cTonu o1 15% 98.223 103.494
Hero nopecku edexru pacxona u npuxoza Koju ce He
NIPU3HA]y Y TOPECKOM OMIIaHCY (854) (2.013)
Edextn omnoxenux nopesa 34.739 1.686
YKynaH nopecks pacxon 132.108 103.167
Egexmuena nopecka cmona 20,17% 14,95%

(B) Hero oai10keHe nopecke o6aBese
[TpoMeHe Ha padyHy OJJIOKEHHX [TOPECKUX 00aBe3a y TOKY TOJIHE MPHUKa3aHe Cy KaKo CICIH:

Y xwbagama nuHapa

2021. 2020.

Crame Ha 1aH 1. janyapa 9.792 9.200
Edekar oi1oxeHHx mopesa 1o 0CHOBY cpejicTaBa Koja

TOJUIEXKY aMOPTH3ALIMjH EBUICHTUPAH y KOPUCT OnlaHca ycrexa (584) (104)
Edexar oanoxeHnx mopesa 1o 0CHOBY pe3epBHCama

3a CyJlICKe CIIOPOBE C€BUACHTHUPAH HA TEPET

OmnaHca ycrexa 1.418 3.021
Edexar onnosxeHuX nopesa 1o 0CHOBY pe3epBHCamba

3a OTIIPEMHUHE Y €BUIACHTHUPAH Y KOPUCT OmIaHca ycrexa (207) (627)
Edekar omoxxeHnx nopesa 1o OCHOBY IPOLCHE HEKPETHUHA

EBUJICHTUPAH y KOPHCT KaruTajia - (1.094)
Edexat ognmoxxeHnx mopesa 3a O0HyCe U IIOMyCTe eBUACHTHPAH

y KOpHCT OMyIaHca ycrexa (806) (604)
Edexar oxnosxeHux nopesa 1o 0CHOBY peBaJIOpU3aLUOHHX

pesepBu 19.697 -
Edexar nporniene XoB pacnonoxxusux 3a npoaajy 478 -
EdexaT pa3nuke mo 0CHOBY IpOIIEHE HHBECTHIIMOHUX HEKPETHUHA 14.744 -
Crame Ha 1aH 31. nenemoOpa 44.532 9.792
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42,

43.

3APAJIA 11O AKIIUJHN

2021. 2020.
Hero no6urak (y xuspagama nunapa) (1) 522.715 586.796
YkynaH npocedyaH MoHAepucan 0poj akuuja (2) 414.550 414.550
OcHoBHAa 3apaja no akuMju - y nuaapuma (1/2) 1.260,92 1.415,50

MNPUXOAU U PACXO/IH Y OBAB/BAIBBY ITIOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHUX BO3IWIA O AYTOOAT'OBOPHOCTH (AO) 1 3A ITETE IPUYUIHLEHE
TPERUM JIMIITUMA

3akoHOM O 00aBe3HOM ocurypamy y caobpahajy ("CmyxOenu rmacauk PC", op. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 — omanyka YC), wian 45, mponucaHa je MaKCHMajdHa BHCHHA TPOIIKOBA
cnpoBoljera ocuryparma 0] ayTOOATOBOPHOCTH Y OJHOCY Ha PEXHjCKHU JI0JaTaK, Ka0 U Mepe Koje MOTy
OuTH Mpey3eTe y Cayvajy OJCTyIarmba 0/ HAaBeICHOT OrPaHUYEHHA.

TpomkoBu crpoBoljema ocurypama o ayrooaroBopHoctd y 2021. rommam m3HOce 594.861 xmpany
IUHApa, TOK PEXHjCKH ONaTaK 3a OCHTYpame onl ayrooaroBopHoctd y 2021. rogman muzHocH 653.128
xuJpaga nuHapa. CX0IHO TOMe, TPOIIKOBHU CIIPOBOleha OCHIypamba 01 ayTooAroBopHocTH y 202 1. roquHu
He [peBa3uiia3e PeXHjCKU J10JaTaK, OJTHOCHO MakbH CY O/ PEXHUjCKOT noaaTka 3a 58.267 xusbajia AuHapa.

PykoBojactBo [IpymTBa cTporo BojAM padyHa O yCarjalieHOCTH TPOILKOBA CIIPOBOlema ocCHrypama Of
ayTOOJrOBOPHOCTH Ca BaykehnM 3aKOHCKHMM MPOIKMCUMA.

VY 2021. roguHu, NpoBU3HMja 3a MPOJIAjy MOJIKca ayTOOArOBOPHOCTH U3HocHiIa je 131.585 xmpana nunapa,

onmHOCHO 3,77% yKymHE (akTyprcaHe IMpeMuje, MTO je Y CKiIaxy ca wianoMm 45. 3akoHa o 00aBe3HOM
ocurypamy y caobpahajy, koju npenBuha a 0B TPOIIKOBH He npesnase 5%.
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43. MPUXOIU U PACXOJIH Y OBABJbABY IMOCJTOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHUX BO3UJIA O AYTOOATI'OBOPHOCTHU (AO) 1 3A LITETE ITPUYUILEHE
TPERUM JIMIIUMA (HacraBak)

Y xmwbagama AUHapa

2021. 2020.
MMOCJIOBHHA (®YHKIITMUOHAJIHN) TPUXOAN 3.351.827 3.074.939
OOpauyHara npemMuja HeXKUBOTHIX OCUI'YPamba U CA0CUTypamba 3.486.738 3.163.810
bpymo ¢paxmypucana mexnuuxa npemuja 2.734.649 2.481.376
bpymo ¢paxmypucan pesxcujcku dodamax 683.749 620.423
bpymo paxmypucana npesenmusa 68.340 62.011
[Ipemuja npeneTa y peocurypame (36.166) (37.506)
[ToBehame pe3epBu 3a MPEeHOCHE IPEMHU]E U PE3EPBU
3a HEHCTEKJIE PU3HKE OCUTYPamka U CAOCUTYPamba (156.151) (116.072)
[puxoau ox MociIoBa HEMOCPEAHO ITOBE3AHUX C TIOCTIOBHMA
OCHTYpama 21 34
OcTanu MoCIOBHU MPUXOIA 57.385 64.673
MOCJIOBHHA (®YHKIIMUOHAJIHHN) PACXO/HN (1.493.860) (1.419.424)
JOBUTAK - BPYTO ITOCJIOBHHU PA3YJIITAT 1.857.967 1.655.515
[Ipuxoam ox MHBECTHpama CpeAcTaBa OCUTyparmba 114.529 97.750
Pacxoau o 0CHOBY MHBECTHparha CPEIICTaBa OCUTYPAba (28.023) (32.915)
JloOuTak U3 HHBECTUIIHOHE AKTUBHOCTH 86.506 64.835
TPOIIKOBU CITPOBOBEKBA OCUT'YPAIBLA (594.861) (536.921)
1. TpoukoBu npubase (564.528) (508.120)
1.1. Ilposusuje (131.585) (122.941)
1.2. Ocmanu mpowrxosu npubase (439.477) (371.609)
1.3. Ilpomena pasepanuuenux mpouwikoga npubage — nosehiarse 6.534 -
1.4. IIpomena pasepanuueHux mpoukoga npubase — cCMarberbe - (13.570)
2. TpomkoBu ynpase (30.333) (28.801)
MNOCJOBHU JOBUTAK - HETO ITOCJIOBHH
PE3VYJITAT 1.349.612 1.183.429
DuHAHCH]CKH TIPUXO/IM, OCHUM (PMHAHCH]CKHX MTPUX0Ja
110 OCHOBY MHBECTHUIIIOHUX aKTHBHOCTH 134 137
duHaHCH]CKM pacX0H, OCUM (PMHAHCH]CKHX PacXo/ia 10 OCHOBY
HMHBECTUIIMOHUX aKTUBHOCTH (2.753) (1.811)
[puxonu on ycknaljuBama BpeIHOCTH OTPKUBAKA U IPYTe
MMOBHHE KOja CIIy’kKHU 32 00aBJbambe JeaTHOCTH 115.507 46.105
Pacxonu o ocHoBy 00e3Bpeljera nmoTpaxxuBama u Ipyre
MMOBHHE KOja CIIy’kKHU 32 00aBJbambe JeaTHOCTH (118.472) (55.565)
OcTanmy npuxoau 4.259 8.831
OcTamm pacxoau (82.804) (12.790)
JOBUTAK U3 PEJOBHOI TIOCJIOBAIBA
ITPE OITIOPE3UBAIbA 1.265.483 1.168.336
Hero no6urax/(ryourak) nociosama Koje ce 00ycTaBiba,
HO3UTUBHU e(EeKTH IPOMEHE PauyHOBOJCTBEHUX MOJIUTHKA U
MCIIPaBKH I'PelIaka U3 paHUjUX Mepruoja 807 (1.960)
JOBUTAK IIPE OIIOPE3UBAIHA 1.266.290 1.166.376
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44.

44.1.

44.2.

44.3.

CPEJACTBA TEXHUYKHUX U TAPAHTHHUX PE3EPBU

TexHuuke pezepse

Pe3sepse 3a 60HyCe u momycre
Pe3sepse 3a nmpeHoCcHE npeMuje
Pe3zepBe 3a HEHCTEKIIE pU3KKE
Pesepsucane mrere

Crame Ha 1aH

Y xwbagama AUHapa

31. neuemoap

31. neuembap

2021. 2020.
9.405 4.027
2.408.918 2.118.120
224.993 196.773
2.044.228 1.910.969
4.687.544 4.229.889

Ykynue obpauyHaTe TeXxHHUKe pezepBe Ha AaH 31. menemOpa 2021. ronune n3noce 4.687.544 xuspane
nuHapa u Oenexxe moBehame ox 10,82% y omnocy Ha 31. memem6Gap 2020. roguHe Kajga Cy M3HOCHIIE
4.229.889 xwpana nunapa. Kako JpyimTBo He 00aBjpa MOCIIOBE OCHIYpama Kpeaura He o0pasyje Hu

pesepBe 3a U3paBHAKC PU3HKA.

Texuuuke peszepBe y camonpuiapikajy Ha nan 31. menemOpa 2021. rogune nsHoce 4.608.543 xwmbaze

muHapa (31. neuem6bap 2020. ronune: 4.180.441 xuspana quHapa).

TexHuuKe pe3epBe Koje Majfajy Ha TepeT CA0CHTypaBaya, peoCHIypaBaya U peTpouecuoHapa

Pe3zepse 3a mpeHOCHE IpeMuje
PesepBucane mrere

Crame Ha 1aH

I[enonosalbe " yJjarame CpeacraBa TEXHUYKHUX PEe3€PBH

Xaptuje o BpeIHOCTH Koje je n3nana Pemyommka Cpouja

AK1je KojuMa ce Tpryje

AK1yje KojuMa ce He TPryje Ha TPIKUIITY XapTHja Ol BpPSOHOCTH

WHBecTHIIMOHE HEKPETHUHE

Jemosutn ko OaHaka

lNoToBuHa y Onarajuu 1 Ha pauyny pymTa

Pesepre 3a npeHOCHE pEeMHUje U pe3epBHCAHE MITETE KOje Maaajy
Ha TepeT caoCHrypaBaua, peocurypaBada U peTpolecroHapa

Crame Ha 1aH

Y xuwbagama AMHapa

31. nenemoap

31. neuembap

2021. 2020.
64.341 29.637
14.660 19.811
79.001 49.448

Y xuwbagama AWHapa

31. nenemoap

31. neuembap

2021. 2020.
4.038.618 3.065.426
99.276 107.436
19.765 19.764
318.800 314.382
132.084 650.000

- 23.433

79.001 49.448
4.687.544 4.229.889

CpencTBa TeXHHYKE pe3epBe MHBecTHpaHa cy ca 86,16% (31. memembap 2020. rogmue: 72,47%) y
00BE3HHMIIE PA3INUUTE POYHOCTH YMjH je u3nasanall Penyoinka Cpouja.
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44,

44.3.

44.4.

CPEACTBA TEXHUYKHUX U TAPAHTHUX PE3EPBH (Hacrasak)

JlenoHOBam-€ U yJIarame cpeicTaBa TeXHHYKkux pesepsu (HacraBak)

JpymTBo je 06e30e1110 MOTHYHY MOKPHUBEHOCT TEXHUYKHUX PE3epBU MPONMCAHUM OOJIHMIIMMA yllarama y
ckimangy ca 3akoHoM o ocurypamy M Omrykom Haponne Oanke CpOuje o HMHBecTHpamy cpeicraBa

ocurypama ("CmyxOenu rimacauk PC", Op. 55/2015, 111/2017 u 149/2020). BamytHa cTpyKTypa
MHBECTHUPAHUX CPEJICTaBa OJroBapa CTpyKTypH 00aBe3a 110 CBUM MaTEpHjaHO 3HaAYajHHM BaJlyTaMma.

l'apanTHa pe3epBa U HHBECTHPaM€ CPEACTABA rapaHTHe pe3epBe

Y xujpazama quHapa
31. neuemoap 31. neuembap

2021. 2020.

IIpumapuu kanuray (I) 2.505.830 1.951.937
VYinaheHn OCHOBHM KaruTal [0 OCHOBY OOMYHHX aKIfja 486.923 486.923
PeBanopusainose pesepse ¢ Hepeaar30BaHUM

pesynratuma 117.053 116.368
Hepacnopehenu noburak panujux roauHa 1.640.496 1.055.248
Hepacnopehenun nodurak rexyhe rogune, 1o 50 % 261.358 293.398
Honyncku kanutan (1I) 154.800 154.800
YnnaheHn OCHOBHM KalnTajl 110 OCHOBY

npedepeHINjaTHAX aKIHja 154.800 154.800
OnourtHe craBke - npBu aeo (I1) - -
I'apanTau kanutana (I+1+11D) 2.660.630 2.106.737
Onourne craske - qpyru geo (IV) (80.876) (58.367)
Y enu, 0IHOCHO aKiuje APYruX JAPYLITaBa 32 OCUTYPambe

ca cenuiuteM y Penyonunu Cpouju (40.640) (52.001)
HenukBuana cpeacrtsa (40.236) (6.366)
I'apanTHa pe3epBa - NpeJMMHUHAPHH Pe3yJITAT

(I + I+ +IV) 2.579.754 2.048.370
OnbuTak 3a ciy4aj u3 wiana 124.

cTaB 6. Tauka 2) 3aKOHa O OCUTYpamy (1.256.915) (836.553)
I'apaHTHa pe3epBa - KOHAYHM pe3yJTAT 1.322.839 1.211.817

WuBecTupame cpefcraBa rapaHTHE pe3epBe NpHUKa3aHo je y cieaehoj tabenu:

Y xujbasamMa quHapa
31. neuemoap 31. neuembap

2021. 2020.
Bnacanuku ynenn 22.485 22.485
I'paheBuHCKH 00jeKTH KOjHU CIIyKe 32 00aBJbambe JeIaTHOCTH 184.345 186.969
Omnpema, HEMaTepHjaIHa yJarama 1 0CcTalla IMOBHHA 1.116.009 1.002.363
Crame Ha 1aH 1.322.839 1.211.817
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45. AJJEKBATHOCT KAIIUTAJIA

3akoHOM 0 ocurypamy, Wwi. 25. u wi. 124. mo 130. u OmIykoM O aZeKBaTHOCTH KamUTaja IPYIITBa 3a
ocurypame/peocurypame ("Ciyxoenn riaacauk PC", 6p. 51/2015), nmponwcanu cy Ha9UH U TUHAMUKA
NPOLICHE YCJIOBa KOjH Ce OJHOCE HA aJeKBAaTHOCT KalMTaja, OMHOCHO HAyMH M JHHAMHKa oOpadyHa
rapaHTHOT KalluTajla ¥ 3aXTeBaHe MapruHe COJBEHTHOCTH 3a HE)KUBOTHA OCUTYPamba.

VY cnenehoj tabenu nat je oOpauyH aJeKBaTHOCTH KalMTaja carjacHO 3aKOHY O OCUTypamy, Ipema
nojarma Ha nan 3 1. nenem6Opa 2021. u 2020. rogune.

Y xujbasama quHapa
31. nenemoap 31. neuembap

2021. 2020.

1. TapaHTHHN KamuTan 2.660.630 2.106.737
2. T'apanTHa pe3epBa

(pacmnono>xuBa MapruHa COJBEHTHOCTH) 1.322.839 1.211.817
3. MaprrHa COJIBEHTHOCTH (3aXT€BaHa MapTrHHA COJIBEHTHOCTH)

3a He)KHBOTHA OCUTypamba 832.877 721.215
4. Pa3nnka rapaHTHe pe3epBe U 3aXTEBaHE MAPIHHE

COJIBEHTHOCTH (2-3) 489.962 490.602
5. OgHOC 3aXTeBaHE MaprHHE COJBEHTHOCTU M TapaHTHOT

kanurtana (3:1< 3) 0,31 0,34
6. M3H0C mporcaH wiaHOM 27. 3aKOHA O OCUTypamby 376.263 376.257
7. Pa3nuka rapaHTHOT KaluTanta U U3HOCa MPOMHUCAHOT

wranoM 27. 3akoHa o ocurypamy (1-6 >0) 2.284.367 1.730.480
8. OmHoc rapanTHE pe3epse (pacmonoxkuse MC) u 3axTeBaHe

MapruHe COMBEHTHOCTH (2:3) 1,59 1,68

JpymTBO je MCIIyHIIO CBE yCJOBE KOjU C€ OJHOCE Ha a/leKBaTHOCT KalluTajla, IpomrcaHe 3aKoHOM O
OCHUTYpamby U MOA3aKOHCKHM aKTHMa, TaKo IITO je:

- OpxHoC 3axTeBaHE MaprHHE COJIBEHTHOCTH U rapaHTHor kanmutana 0,31 (2020. roguna: 0,34).
- OgHoc rapaHTHE pe3epBe (paclojioXMBa MapriHA COJBEHTHOCTH) M 3aXTE€BaHE MapruHe
consentHoctH 1,59 (2020. ronuna: 1,68).

lapantan xanurtan Behu je og H3HOCA OCHOBHOT KamuTaja MPOMUCAHOT WiaHOM 27. 3aKOHA O OCUTYpamby
3a 2.284.367 xmwpana quaapa (31. nemem6bap 2020. rogune: 1.730.480 xuspana nuHApa).
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46. M3BEIITABAIBE 10 CETMEHTHMA

IMOCJIOBHU (PYHKIIMOHAJIHN) TIPUXOIU

[Tprxou 0/ IpeMHja OCUTyparba H CA0CUTyparba

[puxoaum o MOCIOBa HEMIOCPETHO MOBE3aHUX C MOCIOBHMA
OCHUTrypama

OcTasnu NOCIOBHU MTPUXOIU

MOCJIOBHHU (PYHKIIMOHAJIHU) PACXOIN

Pacxomu 3a nyropousa pesepBucama U QYHKIHOHATHE
JOTIPHHOCE

Pacxou HaKHa/a mTETa U YTOBOPEHHUX H3HOCA

PesepBucane mrere — nosehame

Pe3epBrcaHe mTeTe — CMambeHe

Iprxo/u [0 OCHOBY perpeca 1 Mpojiaje OCHIypaHuX
omrrehenux crBapu

[ToBehame ocTanuX TEXHUYKUX PE3EPBU — HETO

JOBUTAK/(I'YBUTAK) - BPYTO IOCJIOBHA
PE3VYJITAT

[Ipuxoau ol MHBECTUpama CPEJICTAaBA OCUTYPaba
Pacxonu o1 HHBECTHpama CPeCTaBa OCUTYPamba
JloGuTaK U3 HHBECTHIIMOHE AKTHUBHOCTH

TPOLIKOBU CITPOBOBEIA OCUT'YPAIBA

Tpomkosu npubase

TporkoBHu yripase

[IpoBu3uja oz peocurypama 1 peTporecuja

MNOCJIOBHHU NOBUTAK/(I'YBUTAK) - HETO
MMOCJIOBHHU PE3VYJITAT

Y xuwbanama AUMHapa

Ocurypame He:xnBoTHa
o Ocurypame ocurypama
nocJjeanua niaoBHux  Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roae u Ocurypame objexaTa n Bazayxo- MmoBuHCKA on CBpCTaHa 'y 2021.
30 BO3MJIA TpaHCHopTa IJI0Ba OCHTYpala  OJATOBOPHOCTH noArpyne TOIMHY
1 2 3 4 5 6 7 8=(1+7)

201.609 532.222 1.979 - 133.188 3.382.289 3.845 4.255.132
201.518 526.289 1.979 - 133.188 3.324.468 3.845 4.191.287

- - - - - 21 - 21

91 5.933 - - - 57.800 - 63.824
(98.107) (477.114) (24.947) - (87.087) (1.498.288) “@ (2.185.547)
(5.897) (6.251) (4.923) - (12.169) (302.358) “) (331.602)
(92.043) (504.845) (316) - (73.254) (1.239.933) - (1.910.391)
(167) (26.882) - - (1.664) (110.588) - (139.301)

- - 891 - - - - 891

- 60.864 - - - 154.591 - 215.455
- - (20.599) - - - - (20.599)

103.502 55.108 (22.968) - 46.101 1.884.001 3.841 2.069.585

7.643 20.533 193 - 8.269 115.596 357 152.591
(1.871) (5.024) 47) - (2.023) (28.283) (88) (37.336)
5.772 15.509 146 - 6.246 87.313 269 115.255
(236.140) (280.084) (62.475) (753) (146.276) (636.330) (38.941) (1.400.999)
(178.776) (251.071) (1.765) (753) (98.457) (575.895) (9.241) (1.115.958)
(60.710) (30.354) (60.710) - (60.710) (60.710) (30.354) (303.548)
3.346 1.341 - - 12.891 275 654 18.507
(126.866) (209.467) (85.297) (753) (93.929) 1.334.984 (34.831) 783.841
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AMC OCUTI'YPAIBE a.n.0. BEOT'PAJT

46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

DHHAHCH]CKH IPUXOIU, OCUM (HHHAHCH]JCKHUX MPHUXO0/Ia 110
OCHOBY WHBECTHUIIHOHE aKTHBHOCTH

DUHAHCH]CKH pacXoH, OCUM (PMHAHCHCKUX pacxo/a Mo OCHOBY
HWHBECTUIINOHE aKTHBHOCTH

Ipuxoau o yckiahiBama BPeIHOCTH IIOTPAXKUBAbA U IPYTe
HMOBHHE KOja CIIY)XH 3a 00aBJbambe JeaTHOCTH

Pacxonu o ocHOBY 00e3Bpeljerba moTpakiBama 1 Ipyre
HMMOBHHE KOja CIIy’KHU 3a 00aBJbambe JeTaTHOCTH

OcTranu npuxoau

Octanu pacxoau

JOBUTAK/(T'YBUTAK) A3 PEJOBHOI' IOCJIOBAIbA
ITPE OITIOPE3UBAIHA

Hero rybuTak nocnosama Koje ce 00ycTaBiba, HETATHBHU e(pEeKTH
MIPOMEHE PavyHOBO/JCTBEHHUX MOJIUTUKA U UCIPABKU Ipellaka

U3 paHHjUX Mepuoaa

JOBUTAK/(I'YBUTAK) IIPE OIIOPE3UBAIbA

Y xuwbagama AMHapa

Ocurypame He:xnBoTHa
on Ocurypame ocurypama
nocjaeanna TJIOBHUX Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roae u Ocurypame objexaTa u Bazayxo- MmoBuHCKA on CBpCTaHa 'y 2021.
30 BO3WJIA  TPaHCIOPTA IJI0Ba OCHUIYpamba  OrTOBOPHOCTH noArpyne TO/IMHY
1 2 3 4 5 6 7 8=(1+7)
9 24 - - 10 136 - 179
(184) (494) “) - (199) (2.779) ®) (3.668)
6.716 100.939 290 - 30.545 123.795 862 263.147
(8.245) (117.077) (290) - (32.548) (123.447) (1.044) (282.651)
284 764 7 - 307 4.298 14 5.674
(5.526) (14.846) (139) - (5.978) (83.574) (260) (110.323)
(133.812) (240.157) (85.433) (753) (101.792) 1.253.413 (35.267) 656.199
(113) (1.218) @)) - (815) 791 (20) (1.376)
(133.925) (241.375) (85.434) (753) (102.607) 1.254.204 (35.287) 654.823
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

MNOCJIOBHU (PYHKIIUOHAJIHN) TPUXOIHN

[Mpuxoau o MpeMuja OCUTIyparba i Ca0CUTyparba

[Mpuxoau o MOCIOBa HEMOCPEIHO TTOBE3aHUX C TIOCIIOBUMA
ocHrypama

OcTany OoCIOBHU HPHXOAN

MNOCJIOBHHU (PYHKIIMOHAJIHA) PACXOIN

Pacxomam 3a myropodHa pesepBucama i QyHKIHOHATHE
JOTIPHUHOCE

Pacxo/u HaKHa/a [ITETa U YTOBOPEHHUX H3HOCA

PesepBucane mrere — noeehame

Pe3epBrcaHe mTeTe — CMamkeHe

ITprxoau O OCHOBY perpeca u mpojaje OCHIypaHux
omrreheHux cTBapu

[MoBehame OCTaNNX TEXHUYKUX PE3EPBH — HETO

Pacxoju 3a OoHyce 1 momycre

JOBUTAK/(I'YBUTAK) - BPYTO IIOCJIOBHU
PE3VJITAT

[Ipuxoan ox MHBECTHUPAbA CPEICTABA OCUTYPaba
Pacxoau o1 MHBECTHparba CPe/ICTaBa OCUTYpatha
Jlo6uTak U3 HHBECTHIIMOHE AKTHBHOCTH

TPOLIKOBH CITPOBOBEIbLA OCUT'YPAIBLA

TpoukoBu npudase

TpomxkoBu ynpase

IpoBu3mja 01 peocUrypama 1 peTponecuja

MNOCJIOBHU JOBUTAK/(I'YBUTAK) - HETO
INOCJIOBHU PE3YJITAT

Y xuwbagama AMHapa

Ocurypame He:xnBoTHa
o Ocurypame ocurypama
nocJjeanua IJIOBHUX Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roae u Ocurypame o0jexara n Bazayxo- HmoBuHCKa on CBpCTaHa 'y 2020.
30 BO3WJIA _ TPAaHCHOPTA IJI0Ba OCHIYpalba  OATOBOPHOCTH noArpyne TOAMHY
1 2 3 4 5 6 7 8=(1+7)

121.204 579.016 7.601 6.525 107.420 3.080.387 3.697 3.905.850

121.166 575.072 7.601 - 107.392 3.015.676 3.696 3.830.603

- - - - - 34 - 34

38 3.944 - 6.525 28 64.677 1 75.213
(119.669) (419.770) (7.842) - (63.611) (1.433.196) (478) (2.044.566)
(4.153) (5.301) (34) - (8.473) (272.347) “) (290.312)
(70.368) (503.702) (7.093) - (43.049) (978.773) - (1.602.985)
- - (715) - (12.089) (251.041) - (263.845)

1.476 31.128 - - - - - 32.604
- 61.665 - - - 69.013 - 130.678
(46.624) - - - - (48) 474) (47.146)
- (3.560) - - - - - (3.560)

1.535 159.246 (241) 6.525 43.809 1.647.191 3.219 1.861.284
5.049 16.380 42 - 4.580 98.252 67 124.370
(1.702) (5.515) (13) - (1.542) (33.083) (23) (41.878)
3.347 10.865 29 - 3.038 65.169 44 82.492
(173.557) (245.603) (30.042) (651) (150.897) (572.566) (35.207) (1.208.523)
(118.574) (217.321) (1.227) (651) (103.704) (515.248) (6.887) (963.612)
(57.629) (28.816) (28.815) - (57.626) (57.630) (28.815) (259.331)
2.646 534 - - 10.433 312 495 14.420
(168.675) (75.492) (30.254) 5.874 (104.050) 1.139.794 (31.944) 735.253
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

Y xuwbagama AUHapa

Ocurypame He:xnBoTHa
on Ocurypame ocurypama
nocjaeanna mioBHuX  Ocurypame Ocurypame KOja HUCY YkynHo 3a
He3roje u Ocurypame o0jexkaTa n Ba3ayxo-  HMmoBHMHCKaA on CBpPCTaHa 'y 2020.
a30 BO3WJIA _ TPAHCHOPTA NJ10Ba OCHIYpamka  OJrOBOPHOCTH HnoArpyIme TOJUHY
1 2 3 4 5 6 7 8=(1+7)
DHHAHCH]CKH IPUXOIU, OCUM (PUHAHCHjCKUX MPHUXO/Ia 10 OCHOBY
WHBECTUIMOHE aKTHBHOCTH 8 23 - - 5 138 - 174
DUHAHCH]CKU PACXO/M, OCHM (PUHAHCHjCKUX PACXOJa II0 OCHOBY
HMHBECTUIINOHE aKTHBHOCTH (94) (303) [€)) - (85) (1.820) (1) (2.304)
IMpuxoau on ycknahupama BpeJHOCTH MOTPAKUBAA U IPYyTe
HMMOBHHE KOja CIIy’KHU 32 00aBJbatbe JeIaTHOCTH 5.427 78.843 2 - 38.421 49.891 3.454 176.038
Pacxonu o ocHOBY 06e3Bpelema NoTpaKuBamba U Jpyre
HMMOBHHE KOja CIIy)KH 32 00aBJbambe IEIaTHOCTH (5.281) (103.884) 8} - (35.224) (63.957) (2.781) (211.128)
OcTanu npuxoau 456 1.480 4 - 414 8.876 6 11.236
Ocranu pacxoau (661) (2.143) (6) - (599) (12.856) ®) (16.273)
JOBUTAK/(I'YBUTAK) U3 PEJOBHOI ITIOCJIOBAA
ITPE OIIOPE3UBAIbA (168.820) (101.476) (30.256) 5.874 (101.118) 1.120.066 (31.274) 692.996
Hero rybuTak nociosama Koje ce 00ycTaBiba, HETATHBHU e(pEKTH
MPOMEHE PavyHOBOJCTBEHHUX MOJUTUKA ¥ UCIIPABKHU Ipelaka
U3 paHUjUX MepHoJa (276) (569) @) - (199) (1.986) 2) (3.033)
JOBUTAK/(I'YBUTAK) IIPE OITIOPE3UBAIHA (169.096) (102.045) (30.257) 5.874 (101.317) 1.118.080 (31.276) 689.963
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47.

(C))

TPAHCAKIIMJE CA TIOBE3AHUM ITPABHUM JINIIUMA

Y cBOM penoBHOM TOCIOBamy JIpymITBO OCTBapyje HMOCIOBHE TPAaHCAKLHMje Ca IOBE3aHUM HPaBHUM
munuma. Ctama nmoTpaxkuBama U 00aBe3a, Kao M W3HOCH NPHXO0/a M pacxosa M3 MOCIOBHHUX OJHOCA ca
MOBE3aHUM TIPaBHUM JIAIUMA PE3YyNTaT Cy yOOHMYajeHHX IOCIOBHUX akTUBHOCTH. OmHocu wm3Mmely
JpyiTBa U HEroBUX IOBE3aHUX IPABHUX JIMIIA PETYJIMCAHU Cy Ha YTOBOPHO] OCHOBH.

Crama moTpakuBama u 00aBe3a Ha nat 3 1. neriem6pa 2021. u 2020. roauHe MpoucTeKiia U3 TpaHCAKIIH]ja
ca MOBe3aHUM IPABHUM JIUIMMA TPUKa3aHa cy y cienehoj radenu:

Y xubanama JAUHapa

31. neuemoap 31. neemoap
AKTHBA: 2021. 2020.
Yuewha y xanumany (Hanomena 7):
[1C MCA pn.0.0. beorpan 22.474 22.474
22.474 22.474
Tompascusarsa no ocrnogy npemuje ocueypara (Hanomena 10):
AyTo-moto case3 Cpbuje 21 (18)
AMcc areHnmja J1.0.0. 31 20
AMcc 1ieHTap J1.0.0. (24) (20)
Awmk O6ynyhsocT TypuHr Bpbac (12) (13)
Awmk maraer Com0op 47 50
Awmc amk 987 Kpymiesarg “4) 3)
Awmcc Banar n1.0.0. 42 31
Awmcc noo bajuna bama 27 (28)
Awmcc [IMB n.0.0. 223 185
Awmcc 1.0.0. (3%5) 1.182
Awmcc Pac 1.0.0. - (16)
ITomoh na npymy 987 - 11
262 1.381
Ocmana nompascusara (Hanomena 10):
AyTto-moto caBe3 CpOuje 294 507
AMcc areHnmja J1.0.0. 27 26
AmMcc neHrap 11.0.0. 2) 2)
Awmk maraer Com60p 282 71
Awmcc noo bajuna Bamrra 256 75
Awmcc [IMB n.0.0. - 2
AMcc 11.0.0. — 3aje AHHYKH TOCIOBH 276.625 276.625
AwMcc 11.0.0. — OCTaIIo 8
Awmcc mic 3 7
277.493 277.311
Hamu asancu:
AyTto-Morto case3 CpOuje - 4.500
AwMcc areHuuja 1.0.0. 3 4
AMcc 1ieHTap 1.0.0. 6.258 2
Awmk 6ynyhaocT TypuHT Bpbac 2.075 -
Awmk marger CoM0O0p 4.737 -
Awmcc oo bajuna bamra 7.507 -
AMCC UCTOK 11.0.0. 2.730 -
Awmcc [IMB n.0.0. 1.656 -
24.966 4.506
Hcnpaska epednocmu nompascusarsa u 0amux asauca:
AyTto-Moto caBe3 CpOuje (176) (202)
AMCcc areHnmja 1.0.0. (34) (26)
AmMcc neHrap 11.0.0. 2) 2)
Awmcc 11.0.0. bajuna bamra (196) (1)
Awmcc 1.0.0. 4) (1.219)
Awmcc nic - 4)
Awmk maraer Com0op (141) -
AyTo MOTO TII 3peHaHIH (24) -
[Tomoh na npymy 987 - (12)
77 (1.466)
Crame Ha 1aH 324.618 304.206
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47.

(C))

TPAHCAKIMUJE CA TIOBE3AHUM ITPABHUM JIMIIUMA (HacraBak)
Crama norpaxkuBama u o6aBe3a (HacraBak)

Y xubagama AUMHapa

31. neuembap 31. neuembap
2021. 2020.
Macusa:
Oobaesese 3a npemujy u opyze ooaseze (Hanomena 20):
Obasese 3a nposu3ujy U3 NOCI08d OCUSYPAILA:
Awmcc arenmuja 11.0.0. -
AMcc neHTap J1.0.0. 1 295
Awmk 6ynyhuoct Typunr Bpbac - 214
Awmk maraetr Combop - 150
Awmc amk 987 Kpymesarg 43 43
Awmcc banar 1.0.0. 123 153
Awmcc 51.0.0. bajuna bamra 137 120
AMCC UCTOK [1.0.0. - 106
Awmcc jyr 1.0.0. 179 179
Awmcc Pac 1.0.0. - 103
Awmcc llymanuja 11.0.0. 161 161
AyTto MoTO cepBrc Hauak 11.0.0. 225 225
AyTo MOTO TII 3pehaHnH 158 156
ITomoh Ha apymy 987 95 95
1.127 2.000
Obagese npema dobasmauuma:
Ayto-moto caBe3 Cpbuje 948 188
AwMcc arenimja 11.0.0. 236 63
AwMcc 1ieHTap J1.0.0. 27 27
Amcc 11.0.0. 1.072 1.094
2.283 1.372
Ocmane obasese:
AMcc areHuuja 11.0.0. 6.376 2
AyTto-moto cae3 CpOuje 5 -
AMcc 1eHTap 1.0.0. 17 3
Awmp mobenia [loxapesarg 3 3
Awmk 6yayhaoct Typunr Bpbac 216 222
Awmk marger ComG0p - -
Awmcc banar 1.0.0. - -
Amcc 1IMB [1.0.0. - -
AyTo MOTO TII 3peH-aHUH 65 -
Amcc 1.0.0. 7.032 5
13.714 235
Crame Ha JaH 17.124 3.607
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47. TPAHCAKIIMJE CA IOBE3AHUM ITPABHUM JINIIUMA (HacraBak)

(6) Tpancakumje ca MOBe3aHUM IIPABHUM JIUIIMMAa, OJTHOCHO MPUXOAH U pacxoau y Toky 2021. u 2020. roamae
npuKa3anu cy y cieaehoj Tabemnu:

Y xwbagama AUHapa

2021. 2020.
IIpuxoau:
AMK bynyhaocT Typunr Bpbac 44 47
AMK Marser 1.0.0. Com60p 872 916
AMC AMK 987 n.0.0. Kpymesar 9 9
AMCC arenuyja J1.0.0. 237 262
AMCC ayrormikona J1.0.0. 43 51
AMCC banar 1.0.0. 112 129
AMCC 06 bajuna bamra 1.026 120
AMCC uenrap 1.0.0. 49 158
AMCC LIMB 1.0.0. 3.877 4.337
AMCC g.0.0. Beorpan 519 705
AMCC jyTo HCTOK 11.0.0. - 20
AMCC #ucrox 1.0.0. 30 8
AMCC CJI CmenepeBo 3 3
AyTto-Moto caBe3 Cpbuje 857 188
Ayto-moto TL] 3pemanun 180 203
AyTO-MOTO TEXHUYKH CEPBHC 11.0.0. 3peHaHuH 3 3
YKynHO npuxoau 7.861 7.159
Pacxonm:
AMK Bbynyhuoct Typunr Bpbac 1.408 2.923
AMK Marser n.0.0. Combop 2.039 2.316
AMCC arennuja 11.0.0. 11.966 2.959
AMCC Banar 1.0.0. 1.581 2.201
AMCC uenrap 11.0.0. 4.331 5.369
AMCC LIMB 1.0.0. 7.552 431
AMCC g.0.0. Beorpan 11.391 2.663
AMCC #ucrox 1.0.0. 1.373 1.347
AyTto-MoTo caBe3 Cpbuje 17.341 16.371
Ayto-moto TL] 3pemanun 2.697 2.725
AMCC 60 Bajuna barura 2.567 1.305
YxkynHo pacxoan 64.246 40.610

(8) bpyrto 3apane n HakHaxe KJbY4HOT pykoBojeher oco0spa [pymrsa y 2021. rogunu cy nzHocuie 38.493
xmwbane quaapa (2020. roguna: 24.153 xubane quHapa).
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48.

48.1.

48.2.

49.

HAJIA3BU EKCTEPHE KOHTPOJIE
Kounrtpoaa Hapoaune 6anke Cpouje

Haponna 6anka Cpouje je mana 30. meriemOpa 2019. romuHe 3amodena HEMOCPEIHY KOHTPOITY ITOCIIOBAka
JpymTBa y ckiiamy ca oapendaMa 3akoHa O OCHTYPamby.

[lpenmer HemocpenHe KOHTpojde cCy cieiehe aKTUBHOCTH IOCIOBama: YIPaBbambe TPOLIKOBHMA
cnpoBolera ocurypama, JOBOJBHOCT NpPEMHje, UIMOBHHCKA OCHI'Ypamba, KOPIOPATHBHO YIPaBJbabe U
JpyTo 1o 1noTpedu, 3a nepuox oxn 1. janyapa 2018. ronune 10 JaHa KOHTpOJIE.

Jo naHa cauumaBama NPWIOKEHHX (MHAHCH]CKUX H3BEINTAja, HABEACHHM IIOCTYNAaK KOHTpOJIE HHje
OKOHYaH, OZHOCHO JIpyIITBO HHje MPUMMIIO 3alUCHUK O U3BPIICHOj KOHTPOJIH.

KOHTpOJ’Ia Hopecxe YipaBe u 0CTaji€e EKCTEPHE KOHTPOJIE

Tokom 2021. rogune Huje Ouno kourpoie [Topecke ynpase Penyonrke CpOuje, HUTH APYTUX €KCTEPHUX
KOHTpOJIa.

MHNIIJBEIBLE OBJJAIIIREHOI' AKTYAPA

Munubeme opnamheHOr akTyapa jeé JaTo Ha OCHOBY OLIEHE aKTyapCKMX MNO3WIHja y (MHAHCHjCKUM
M3BEIITajMa U FOAMIIHFEM H3BELITajy O II0CIOBabY Ha KOje OBIamheHd akTyapH J1aj)y MALJBEHE Y CKIIaLy
ca 3akoHOM 0 ocurypamy u OITYyKOM 0 CaIp>KUHA MALIUbEeHa oBiantheHor aktyapa (" CirykOeHH TI1acHUK
PC", 6p. 38/2015).

OgnamheH akTyap J1ao je MO3UTHBHO MUILbEHE¢ Ha (DMHAHCHUjCKE M3BELITaje M TOJMIIU M3BELITaj O
nocnoBamwy JpymTea 3a 2021. roguny.

AKTyapcke MEeTo/Ie Ha OCHOBY KOJUX C€ /1aje MUIILJbEE O IOBOJLHOCTH IPEMU]jE 3aCHIBA]y CE HA TECTOBHMA
aJIleKBaTHOCTH 00aBe3a (TeCTOBMMA aIeKBaTHOCTH MPEHOCHE MPEMHje, PE3ePBUCAHNUX IITETa U Pe3epBe 3a
HEUCTEKIIC PH3HKE), TECTOBUMA JIOBOJHHOCTH PE3EPBUCAHMX IITETA OMHOCHO U BPEIHOCTH KOMOWHOBAHOT
pawua Ha YKYITHOCTH mopTdesba.

[Ipemuja Ha ykymHOM moptdespy JpymTBa je HOBOJbHA 32 M3MHpPEHE CBHX 00aBe3a W3 yroBopa o
OCHUTrypamy IpeMa OCUTYpaHHLMMa/KOPHCHHULIMMA OCUTYparba, MMajyhil y BHIy BPEJHOCT palya ITeTa 1
BPEAHOCT KOMOMHOBAaHOI panda Ha YKYIHOCTH, H JOOHMjeHe pe3ylTaTe CIIPOBEICHHX TECTOBA
a/IeKBaTHOCTH U JIOBOJbHOCTH TEXHUYKHX PE3EPBH.

[TojenuHayHe TeXHUYKE pe3epBe 0OpadyHaTe Cy y CKIay ca aKkTyapcKOM CTPYKOM M IPONHUCHMA.
Meroje npuMeeHe pu 00pavyHy MOjeANHAYHUX TEXHUYKHX PE3EPBH CY aJIeKBaTHE.

Kopumthene merone oOpadyHa TEXHHYKHX pe3epBH 110 BpcTama OCUTYpama, yTBplyjy AOBOJbHE M3HOCE
NOjeAMHAYHNX TEXHUYKUX PE3ePBH 3a UCITyHEHhe CBUX obOaBe3a J[pymTBa U3 yroBopa o ocurypamy, jep
Ce pe3yiTaTH TEeCcTOBa aJCKBATHOCTH W MAOBOJBHOCTH Kpelly y OKBHpPY MNPHXBATJBMBHX JIUMHTA
nedunncannx Ilpouenxypom 3a mpoBepy aaeKBaTHOCTHM TEXHWYKHX DPE3E€PBM WIM HHUCY yKa3ald Ha
CHCTEMaTCKa OJICTyIIamba.

Kon pesepBu 3a HeWcTeklie pHU3WMKEe OCTBapeHa KOMOMHOBaHa panua BehumHe BpcTa M0OPOBOJEHUX

OcUrypama y 0IHOCY Ha HHUIIMjAIHO KopHItheHe MPeTIOCTaBKe 32 00pauyH OBHX PE3EPBH, MPEICTABIbA]Y
aJICKBaTHY alpOKCUMAIIH]y.
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50.

51.

roanuimbi N3BEIITAJ MHTEPHE PEBU3UJE

V u3Bemrajuma o paay HHTEpPHE peBU3Hje y TIepruoIy jaHyap - neuemoap 2021. roguHe, IETaJbHO Cy NaTH
OCHOBHH TIPOTIMCAaHH TIOJAaNY U HH(POpPMAIH]je: ONMC W3BPIICHNX HHTEPHUX PEBU3H]a MTOCIOBaka (TIPEaMET
peBU3Mje ca 3HAYajHUM Haja3MMa); OlleHa HauWHA O0paje JOKYMEHTAIMje W TOCTYIKa 3aKJbydHBarha
YroBOpa O OCHIypamy/H3llaBama IIOJHca W JHMKBHAALMje IITeTa; HE3aKOHUTOCTH, HENPAaBHIHOCTH H
HPOIYCTH YTBphEHHM y TOKY HMHTEPHHX DPEBH3Hja; IPENOpyKe 3a OTKIAmame HENpPaBHIHOCTH; Ipyre
CyrecTje 1 IpeUIo3U Y BE3H Ca OTKIIamambeM YOUSHUX HeNPaBIUIHOCTH.

Y nepuony janyap - geuem6Oap 2021. roguHe 3aBpIeHO je YKyIHO 12 NojelMHaYHuX UHTEPHUX PEBHU3H]a.
VY u3BenITajuMa MHTEpHE peBH3Hje, NaTo je yKymHO 44 mpernopyke 3a Oyayhu pax, y Be3u KOpUTOBama
yTBph)eHNX HENpaBMIIHOCTH, KOje Ce, YIJIaBHOM, OJHOCE Ha MNOIITOBAHE MPONMCAHUX MHTEPHUX akara
JpyuiTBa u poretypa , Kao U yckiiahuBame HHTEpPHE peryJiaTuBe ca JOHETUM IPONUCHMA U TO:

-y npBom Tpomecedjy 2021. roguHe 06aBibeHO je YKymnHO 3 peBusuje u naro 10 npenopyka;
-y apyrom Tpomecedjy 2021. roguHe - yKymHO 3 peBusmje u Aato 13 npenopyka;

-y tpehem tpomecedjy 2021. roguHe - yKyIHO 3 peBH3Hje U AaTO 8 IIPernopyka; u

-y d4erBproM Tpomecedjy 2021. ronune 00aBIbEHO je YKYNHO 3 peBusmje u 1ato 13 npernopyka.

WurepHa peBusuja je, u 'y Toky 2021. roarHe, KOHTUHYHPAHO MpaTHiia CIIpOBOlemhe NaTuX Mmpenopyka 3a
OTKJIalkhabhe YOUeHUX HENpPaBUIHOCTH, HeJOocTaTaka U MPOIycTa y pamy, Kao U 3a yHanpeheme cucrema
pana, U3 PEeTXOIHOT NepHOoa.

O HaBeJICHOM Cy CauMbeHa YeTHPH TPOMeceyHa U3BEIITaja O paay HHTEpHE PEeBU3H]je, Koja cy IpuxBaheHa
ox crpane Komucuje 3a peusujy u Hagsopror on6opa [lpymrsa u nocrasibeHa Haponnoj 6annu Cpbuje.

lognmmu w3BemTaj o paxy mHTepHE peBmsuju y 2021. romwHm, kao u M3BemTaj 0 Mepama Koje Cy
npenyseTe MoBOJOM Hajla3a MHTEpHE PEBH3Hje 3a OTKIIamambe YTBPH)EHHX HENPaBUIIHOCTH, JAOCTaBIba CE
CxymuTuag J[pymrTBa paau pa3Marparma 1 O4Ty4HBamba.

YIIPAB/BAILE PU3UIINMA

Crpareruja ynpasbamba pusunuMa Jpymra NpeacTaBba OKBUP 32 yCIOCTaBJbakbe CUCTEMA YIIPaBIbamba
PHU3HMLIMMA U UCTOM j€ IepHHICAHO yIpaBJbahe PU3HLIMA, CIIPEMHOCT 3a IPEy3UMarbe PU3HKa U ITOJIUTHKE
ynpasibama prsunuma y Jpymrsy. Hagzopuu onbop Jdpymrsa noHocu Ctparteryjy ynpasibamba pU3AIIMa
Kao JIe0 MOCJIOBHE CTpaTerHje, 0JIHOCHO CacTaBHHU JIE0 ITOCIOBHOT IiaHa JlpymTsa.

Hamnexxnoctn m omroBopHocTr Hamsopror onbopa m UWzBpmHor ombopa ypehene cy 3akoHOM o0
ocurypamy, noazakonckum akruma Haponne 6anke Cpouje u Craryrom [pymrsa.

VYBaxaBajyhu ycBojeny Crparerujy 3a uminiemenrtauujy ConsentHoctu I y Penyonuuu CpOuju, kao u
3arovere Npolece ycBajama IPOCHEKTUBHUX METoja 3a yTBphHBame COJIBEHTHOCTH OCHTypaBajyhmx
Jpymrasa, J[pymiTBo je cpoBero MpBY U IpyTy KBaHTUTaTUBHY CTYAM]Y yTHUIaja, TOK ce Tpeha ouekyje y
HapenHoM riepuony. Tom npuimkoMm he mporec ymnpaBbama pU3MIMMa y MOCIOBamy jaomahux
ocurypasajyhux npymrasa 1o0uty Ha BeheM 3Ha4ajy.

Baxeha Crpareruja ynpasspama pusunuma y nepuoxny ox 2021-2024. rogune je nonera 2020. ronuse.
Pusnaan npodun dpymTea je Tana Ono HE3HATHO MPOMEHEH IITO je YBAXKCHO HABEIEHOM CTPATETHjOM,
MIPOIINPEHEM 32 HOBE PU3HKE U YTBpHUBamkEM HOBUX JIMMHTA 3a MOjeInHE THITOBE pu3nka. Tokom 2021.
TOIUHE HHje JOILIO J0 T0jaBe MOTITYHO HOBUX PH3HKA.

Kako 6m /[IpymTBO amexkBaTHO OATOBOPHIIO HAa HOBE 3aXTEBE, YCIOCTaBJBCH j€ CHUCTEM YIPaBJbamba
pU3HMLIMMa KOjU HacToju jaa Oyne edukacaH W NMPONOPLHUOHATIAH HPUPOJM W OOMMY MOCIOBa KOjH Cce

00aBJbajy y JApymTBy.
Oo6act ynpapbamba PU3HIIMA Y CBOM MOCIOBamkY J{pyIITBO je ypeanusio HHTEPHUM aKTUMa, Y CKIaay ca

3aKOHOM OCHT'Ypamy, a IpeBacxoHo [IpaBUITHUKOM O yInpaBibamkby pU3NIKMa, KOjUM je yTBpheH cucrem
yIpaBJbamba PU3HIHMA.

73



AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

Oxrosapajyhe ¢pyHKINOHHCAEE CHCTEMa YIpaBJbama PU3HIIMa KOjuMa je JIpymTBO H3II0KEHO, HIH Ou
MOTJIO OUTH U3JI0KEHO Y CBOM IIOCIIOBaY, 3aXTEBa TAKBO yCIOCTaBIJbabe MPoIieca YIpaBibama PUHLIIMA,
Koje oOyxBara HajMame cienehe dasze:

UACHTH(PUKOBAHE PU3HKA,

MPOLICHY ¥ MEPEHE PU3HUKA;

yIpaBJbabe pU3ULKMa KPo3 Ie(MHUCAE OITOBOPA Ha PU3HKE; U
KOHTUHYHWPAHO U3BCIITAaBaAKE O 3Ha'-IajHI/lM I/l[leHTl/I(i)l/IKOBaHl/IM pusnama.

bl e

HUnenTudukoBame pu3MKa I0ApasyMeBa HICHTU(QHMKOBAaEmE INPUCYTHUX M HNOTCHIHMjaTHUX pPU3HKA
MPOMCTEKINX M3 00aBJpama aenatHoctu Jpymrsa. Omtykom JpymTsa Gopmupan je Perucrap pusuka
KOjH YMHH OCHOBY CKYTIa pH3HKa, KOjU C€ TpaTe Y OKBUpY (YHKIIH]je yIpaBbamka pu3HuuMa y JpymTBy u
caJlp>KM KBaINTATUBHE M KBAHTUTATUBHE IIPOLICHE PU3HKA.

VY cknagy ca IUIaHUpaHWM aKTHBHOCTHMA IIPOBEpE CHCTEMa YIpaBJbamha PU3HIMMAa BPIIM CE MPOICHA
pH3HKa U aXXypHpambe IPETXOIHO yTBpheHor Peructpa pusuka.

IpoueHa pusuka y J[pymrBy ce 3acHHWBA Ha JBE BPCTE YIa3HWX WH(OpMaIMja — MpOIeHa YTUIdja
mpoIicHa BepoBaTHONE HACTaHKA pHU3MKA. YKYIHA M3JI0KEHOCT PU3UKY J00Mja ce MHOXCHEeM 00/I0Ba 3a
yTunaj ca 6oj0BMMa 3a BepoBaTHOhy HacTaHka:

e BepoBaTHoha HactaHka Moxke OuTH MuHuUMaiHa (1), mana (2), cpeama (3), Benuka (4) u usyserHa (5);

e yTHIaj Moxke OutH 6e3nauajan (1), Hu3ak (2), cpenmwu (3), 3HayajaH (4) u BUCOK (5); 1

® yKyIlHa M3JIOKEHOCT PU3UKY Moxe OuTtH HucKa (oneHa 1-7,5), cpenmwa (onena 7,51-14,99) u Bucoka
(omena 15-25).

[IperxoaHO HaBeIeHA MATPHIIA PU3HKA j¢ Y IPUMEHH o1 moueTka 202 1. roauHe u mpecTaBiba IPOITHPEHY
MPETXOHY MaTpHIa pU3HKa ca BehoM andepeHiujanujom omeHa.

Kako 0u ce cucteM ynpaBibamba pU3MIMMa KOHTUHYHPAHO NM000JbIIaBa0 U yHanpehusao, opranusyje ce
cucreM npaliema 1 U3BENITaBakha O PU3UIMMA, HA HAYUH J1a Ce:

e HajMame Yy TOKY IOCJIOBHOI mojyroxauiuta M3BpuiHu oxbop obaBemiraBa O pU3HLUMa M HHUXOBO]
HPOLICHH;

e jeUHUIIY Mepe U Mpernopyke 3a MoOoJbIIake CHCTEMa YIpaBibarkba PU3HLIMMa Kako OM ce pH3HLU
HaJIa3WIM y IPUXBAT/GUBUM I'paHHIIAMa; U

® HajMame Y TOKY HOCIIOBHOT IOyroaumnita M3spuiau on6op ob6aBecTy 0 pe3yaTaTiMa KOHTPOJIe PU3UKa
U cripoBolemy neprHUCAHNX Mepa.

Y Toky 2021. roguHe y capaamy ca HOCHOIIMMA IPOoIleca y CUCTEMY yIpaBJbamba pU3HIKNMa (BIACHUIIIMA
pu3uka), pyHKIHMja yrpaBibamka pU3ULMMa W3BPIIKIIA j€ NPOLIeHy 3HaYajHUX pU3KKa u3 Perucrpa pusnka
y ckianay ca ['oquimbuM I1aHoM MpoBepe (QyHKIMOHKCAmha CHCTEMa YIIPaBIbatba PU3HUIIMA.

Hannexxuu opran Ynpase /IpyniTsa y3uma y 003up U3BELITaje 0 U3BPIICHUM ITpoBepaMa (pyHKIMOHHCAmba
cUCTeMa yIpaB/baka PU3ULIUMA U JIOHOCH OIyKEe O MepaMa 3a HEeroBO MOOOJbLIAImE, HITO ce OJiKe
nedunmme naTepHUM aktoM Q.P.42 Ilponec obaBibama mpoBepe (HyHKIHOHHCAKHA CUCTEMA YIIPaBIbamba
pHy3HLIMA.

3a crnpoBoljerme cHCTeMa HHTEPHHX KOHTpOJa M CHUCTeMa YIpaBJbakba PU3ULIMMa OATOBOPHU CY CBH
3amocieHn y JpymrBy, KOju Cy AyKHHU Jla ce pH 00aBJkamy CBOjUX TOCIOBa Mpuapxasajy Ctpareruje
yopaBjbama pU3UINMA, TpaBUIIa W TIpoIrenypa KojuMa ce ypelyje cmpoBoleme crucTeMa HHTEPHHX
KOHTPOJIA U YIPaBJbamke pusuuMa y Jpymrsy.

HautexxHOCTH ¥ OATOBOPHOCTH 3aMoCiIeHuX y [IpymTBy, Kao U pyKOBOAMIAIA OPTaHU3AMOHNX jeIUHALIA

onpehenu cy CTparerujom yrpapjbamka PH3HIKAMA, [[paBUIIHUKOM O OpPraHH3allMjd U CUCTEMATH3AIlH]jH
nocioBa u [IpaBHITHMKOM O OCHOBaMa CHCTEMa MHTEPHUX KOHTpoJia y JpyiiTBy.
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51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

VY OKBHpY PH3MKAa OCHIypama IOCEOHO ce yIpaBiba II0jeJMHAYHUM PH3MLIMMA Kao IITO CY: PU3HK
HEaJeKBaTHO yTBpleHe mpemuje, pU3UK HeaJleKBaTHO 00pPa30BaHMX TEXHUYKHX PE3EPBH, PU3HK HACTAHKA
KatactpodanHux norahaja, pU3MK HCTEKAa OCUTypama, PU3HK HEaJECKBAaTHOT IpEy3MMama pU3UKa Y
OcCHUrypame, IPEeHoca PU3UKA Y CAOCHIYPambe U PEOCUTYPame, PU3UK BEIUKe KOHIEHTpalyje noprdessa
OCHUTyparba 1 pU3HUK HeaJeKBaTHOT opeliBamba HUBOA CaMOIIPUAPXKaja.

VY OKBHpY TP:KMIIHMX PU3UKA, IIOCEOHO Ce YIpaBJba NOjeIMHAYHAM PH3HIMMA: PHU3HK IPOMEHE KaMaTHe
CTOIle Ha JAEIIOHOBAHA U YJIOXKEeHa CPEeJICTBA, PU3UK IIPOMEHE 1IeHa XapTHja 0 BPEAHOCTH, PU3UK IPOMEHE
LIeHa HEMOKPETHOCTH, PU3HK PACIIOHA, IEBU3HN PU3UK, PU3UK KOHKYPEHIIH]j€, PU3UK KOHLICHTpaLH]e.

Y okBHpY PpH3HKA HeHCHYH-elha 00aBe3a Ipyre yroBopHe cTpaHe 1oceOHO ce ynpasiba M0jeAMHAYHUM
pH3HLMMA: PU3MK HEMOTYNHOCTH HamlaTe MHBECTHPAaHHUX CPEICTaBa, PU3MK HEMOTyhHOCTH Hamate of
JIpyTe YTOBOPHE CTpaHE 110 OCHOBY IIPEMHjE OCUTypama, PU3NK HEMOT'YNHOCTH HaIIaTe yroBopeHe o0aBese
peocurypanauda.

Pu3uk JUKBHAHOCTH 00yXBaTa MOjeAMHAYHM PU3MK: PU3UK HEAJCKBATHOT YIpaBJbatba UMOBUHOM WU
obaBe3ama [IpymtBa (ALM - Asset Liability Management).

VY OKBHUpY OTIEpATHBHUX PU3HKA [IPATE CE: PU3KK IPEBaPa, 370ynoTpeda U qPyrux HE3aKOHUTOCTH, PU3HK
HEaJICKBaTHOT OJIBHjalba MOjeIMHUX (ha3a y pellaBamy OJIITCTHUX 3aXTeBa, PU3MK HEaJCKBATHOT
00aBJbama PeJOBHUX aKTUBHOCTH Y BE3H Ca IIPABHUM ITOCIOBUMA YCIIE/ HETTOCTOjamha HHTEPHUX TIPABUIIA,
mporenypa W YIYyTCTaBa, PU3UK HEAJCKBATHOI O0aBJhbakba PEIOBHUX IIOCIOBHHX AaKTHBHOCTH Y
OpTraHU3aIlMOHO] jeIUHHLN 3ayKECHO] 3a JIOTHCTHUKY YCIIE] HEMOCTOjamha aIeKBAaTHOT CUCTEMa HHTEPHHUX
KOHTPOJIA, PU3UK HEIOBOJbHE OOYUEHOCTH 3alOCICHUX M HEIOCTATKA CTPYYHOT Kajpa MM TEXHHYKUX
KamanuTera, pH3MK O00aBe3HOI W3BelITaBama. llopex Tora mpare ce ONmepaTHUBHU PU3HIHU
uH(OPMAIMOHOT cHCTeMa: PU3HUK 0e30eIHOCTH M0JaTaKa, PU3KK Hea/IeKBAaTHOT yIIPaBJbatba XapABEPOM,
PH3HK HeaJeKBaTHOT YIIpaBJbakha U Pa3Boja allIMKaTHBHOT COPTBEPa, PU3HUK HEAJICKBATHOT YIIPaBJbatbha U
pa3Boja cucTeMcKor codTBepa, pu3uK yrpoxkene ¢usnuke 6ezdoenHoctin MIC u pu3uk Be3aH 3a JbYICKH

(hakrop.

VY oxBHpYy NPaBHHX PH3HMKAa IIpaTe Cce: PU3MK Hajaramba Mepa, OJHOCHO M3pHUIlamba Ka3He Of CTpaHe
Haponne 6anke Cpbuje, caHKuuja Apyror HaiJIeKHOT OpraHa, pu3uK Moryhux ryOuraka u3 criopoBa H
ocCTaJy MIPaBHU PU3UIM KOjH 3aBHCE O NPUPOJIe, 00MMa 1 CI0XKEHOCTH IociioBama JlpymTsa.

Jpyru 3HavajHu pu3Miy o0yXBaTajy MOjeHAYHE PU3HKE: PU3HUK yBOheHma HealeKBAaTHOT IPOH3BOAA,
cucTeMa, poreca i IIoIIpolieca, PEIyTallMOHH PH3HK, KOjU IIPOMCTHYE U3 YMamEeHOT IOBEPEHha jaABHOCTH
y mocnoBame J{pymrTBa, CTpaTeliKi PU3UK, KOjH NPEICcTaBJba MOTYRHOCT HACTaHKa HETaTUBHUX edekara
Ha (MHAHCHjCKHM pe3yNTaT WIM KanuTaa JpymrTBa yciex HemocTojama OAroBapajyhux HONUTHKA H
crpareruja JpyiuTBa, BUXOBOT HeaJleKBaTHOT CIIPOBOlerba, Ko U ycie] IIPOMEHA Y OKPYKerY, OTHOCHO
M30CTaHKa OAroBapajyher pearopama Ha IPOMEHE.

JpyuTBo, y OKBUpY ylpaBbatbha PU3HLIMA, BPIIN CONCTBeHY npoueny pusuka (ORSA - Own Risk and
Solvency Assessment) 1 CONIBEHTHOCTH, YHjU PE3YIITATH CE Y3UMajy y 003Up IPH IOHOUICHY CTPATEIIKUX
OJUTYKa, TNIAHUPaKY OCIOBHUX aKTHBHOCTH U MPHU YIPaBJbakhy aJeKBAaTHOLINY KamuTajia.

OCHOBHH LIWJb COIICTBEHE ITPOLICHE PU3MKA U COJIBEHTHOCTH j€ J1a Ce KPO3 aHTHLUITUPAE PU3HKA IPHKAKY
concTBeHH pr3uiM [pyinTBa, yBaxkaBajyhu npu Tome crparenike mubese [pymrea yrephene [locnoBaum
wranoM pymTea u CTpaTerdjoM yIpaBibamka pUHIIMA.

Jpyuteo je uspagmino CrpaTerwjy ynpabjbabba pU3HIMMa Koja je cacTaBHM jAeo [locioBHOr muiaHa
JpywmTBa U cafpKu OKBUD 3a 00e30elerme agekBaTHOT (PyHKIMOHUCAkha CUCTEMA YIIPaB/baba PU3HLUMA
y HpywtBy, npukasyje Be3y uaMel)y yKymHo norpeOHe CONBEHTHOCTH M pU3HYHOT npoduia Jpymrsa n
JeduHHIIEe OrOBOPHOCTH Yy CBEOOYXBATHOM CUCTEMY YIpaBibamba PHU3HIIMA.

[Tpu BpiIEHY CONICTBEHE MPOILIEHE PU3HMKA U COJIBEHTHOCTH, [IpYIITBO HAEHTH(HUKY]jE CBE PH3HKE KOjUMa
j€ M3JI0KEHO WiIn Ou MOTJI0 OWTH M3JIOKEHO Y TOCIOBabY KPAaTKOPOYHO M JyropodHO. /IoKyMeHTOBaH
M3BEILITa] O COICTBEHO] IPOIIEHH PH3MKAa W COJBEHTHOCTH HAJIC)KHA OpPTraHM3allOHA jEeAMHHIA 32
yIpaBJbamkEe PU3NIMMA ITOJHOCH WIAHOBHMa yTipase [[pymTsa.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.1. ConcrBeHa npoueHa pu3UKa U coaBeHTHOCTH [{pymiTBa
JpymTBo mpumpemMa 1 HocedaH U3BEIITaj O COTICTBEHO] MPOIICHH PU3HKA U COJIBEHTHOCTH 32 202 1. ronuHy
KOjUM je JeTajbHHje O0jallllbeH CHCTeM YIpaB/batba PU3WIMMA, MPOIEC HICHTU(HKAIMje U MPOLEHEe
pu3uKa, kao u nparehe mepe koje J[pyIITBO CHPOBOIM Y IHJbY aJCKBATHOI KOHTPOJIMCAHA PU3HUKA.
Hagenenu usBerraj je npunpemibeH Ha HauuH oapelhien OTyKOM O CHCTEMY yIpaBibarbha Y IPYIITBY 3a
ocurypame/peocurypame ("Coyxoenu smuct PC", 6p. 51/2015, 29/2018 u 84/2020), a y HacTaBKy ciean
Ca)KeTH MPHKa3 pe3yJiTaTa U3BPIICHUX MPOICHA ca UACHTU(DUKOBAHUM MepaMa 3a YIPaBJbakhe PH3UIIAMA.
Tpyna Yxynna
Tun pusuka Mepe ynpas/bama pu3nluMa OLIeHa
pH3HKa pHU3HKa
- [lomroBame 3akoHa O OCUTYpamky U MOA3AKOHCKHUX aKaTa
1.1. Pusuk HeanexBaTHO yTBpheHe - ITomroBame Baskehux ycioBa u Taprda ocurypama
MpEeMHje OCHTYpamba - [lomrtoBame HHTEpHE perysaTuBe Koja Je(UHUIIE ITOCTYIaK
1.2. Pu3uk HeaqeKkBaTHOT Ipey3uMarma |[pEy3HMarba PU3HKa y CA0CUTYParbe
PU3UKa Y OCHTypame, IpeHoca - [Ipaheme TexHUYKOT pe3ynTaTa ¥ 0JaroBpeMEHO yKa3HBambe Ha
PU3HKA Y CAOCHTYPambe i Moryhy H3710)KeHOCT PH3UKY
- AHanu3a KOHKypeHILHje, nopeheme ca KOHKYpeHTCKUM LieHaMa Husak
1. Puzuk peocuryparbe - Iloctyname y cknamay ca CTpaTerujoM yrpapbamba pU3UIAMA pHU3HK
1.3. Pusuk ucreka ocurypama P 6
ocurypama |\ |, . COCHTYpatbe Kao PUPO/IHA 0AGPaHa Ol PH3HKA . (oueHna
<. PH3UK BEIIMKE KOHIEHTPALH]E - KontuHynpano npaheme eBueHuuje mosuca ca Hactynajyhum 6,92)
nopresba OCUryparma HCTEKOM OCHTyparba ’
1.5. Pusuk HealeKBaTHO 0OPa3oBaHUX |- [Ipaheme y3poka mpekuaa ocurypasajyher moxpuha
TEXHUYKUX PE3EPBU - IlocTyname y cKiIaay ca akTyapCKOM CTPYKOM U HadelnMa
1.6. Pu3uk HacTaHKa KaTacTpo(aaHUX |ACTaTHOCTH OCHIypara
mTera - TCCTI/IpaHJe aICKBaTHOCTHU TCXHUYKUX PE3CPBU Y CKIIAly Ca
HWHTCPHUM aKTHMa
- Ipey3numarbe 00aBe3a y CKiay ca HadenuMma CTpyKe H HHTEPHO
PETYIMCaHUM NPABMIIAMA O NIPEY3UMAaEy PU3HKA IPHITHKOM
yroBaparma OCUryparba
- IIp)Ka}be TOTOBHUHC U T'OTOBUHCKHUX €KBHUBaJICHATa y H3HOCHUMa
JIOBOJBHUM 32 ToOKpuhe obaBe3a Husak
2. Puzux 2.1. Pu3MK HeaJeKBATHOT yIpaBibama |- [10mTOBabE 3aKOHCKHX OTPaHIYeHHa Y OIeTy JpKarba pu3HuK
JIMKBUIHOCTH MMOBHHOM M oOaBe3ama JlpymTBa |TOTOBHHE HA padyHHMa (ouena
- [TomrroBame nHTEpHE peryiatuse (nporenypa JlenoHoBama u 2,93)
ynarama CpeAcTaBa TEXHUYKHX U FApaHTHHX pe3epBu J[pymTsa u
WHBECTHIIMOHA MOJUTHKA J[pyiiTBa)
- [Ipahemwe koeduIjeHTa IUKBUIHOCTH 1 PABOBPEMEHO
pearoBame
- [Ipexy3uMarme 3aKOHCKHU HIPOIICAHUX Mepa Y CIIydajy
HEHAILIATE: OMIOMEHE, YTYKEA, HEUCITYhetha 00aBe3a
peocurypasaua
3. Pusuk - [Ipahemwe GoHurera, NOCIOBHE MOJIUTUKE EMUTEHTA
HeHcIyHbemba - [Ipaheme KpeJUTHOT pejTHHTA Huszak
- [Ipahemwe Hamnare moTpaxkuBama y AMHAMUIH gocreha pusuk
obGasese apyre |3.1. KpenutHu pusuk
OpOYCHHX CpPE/CTaBa (omena
YTOBOpHE - [lomToBame HHTEPHE perysaTHBe 2,32)
CTpaHe - Ipaheme MOCIOBHE MOMMTHKE PEOCUTYpaBaya, MPHCYCTBOBARE ’
CKyIIITHHAMA aKIIHOHAPa PEOCUTypaBada
- ITpahemse pa3Boja Ipon3BoAa PEOCHTypaBaya, IIOCIOBHUX
Kamagurera u 6OHI/IT€Ta, HUTHO.
4.1. Pu3uk npoMeHe KaMaTHE CTOIE
42 PH3HK HpOMeHe Iena XapTH-]a on - Viarame Y CKilany ca IponucumMa 1 nolmToBamke 3aKOHCKUX
BpEIHOCTH OrpaHHYCHa Husax
4. TpKuIHK 4.3 Pusux mpomene nena - IowToBame MHTEPHE perynaTise P
HEMOKPETHOCTU - ITowrroBame Crpareruje yrnpasibarmba pu3HLAMa
pHSHK 44 I[eBI/I3HI/I pu3HuK - Hpaherbe OCTBapE€ma Kypca 1uHapa y OJHOCY Ha HpOj €KTOBAaHE (OHeHa
4.5. Pu3uk MpOMEHE KaMaTHE CTOIIE BPCHOCTH ) ) ) 6:42)
4.6. PU3MK KOHIEHTpAIHje - IIpahemse ciryuajeBa HesojasiHe KOHKYPEHIHje
4.7. PuU3MK KOHKYpEHIIHje
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51. YHPABJ/bAILE PU3HLIMMA (HacraBak)
51.1. ConcrBeHa npoueHa pusuka u coiaBentHoctu Apymrea (HacraBak)
I'pyna Yxynna
pH3uKa Tun pusuxa Mepe ynpaB/bamba pu3HIuMa oleHa
pHu3uKa
5.1. Pusuk yrpoxene ¢pusuuke 6e30e1H0CTH
UC dpymrsa
5.2. Pusuk Ge30eaHOCTH MOaTaKa
5 5.3. PU3HK HeaJeKBaTHOT yIpaBJbarba - [Noctyname y ckiany ca nponucuma 6e36eanoctu UC u Husak
OneparuBHU XapJBEpOM H}II(TepHOM PEryIIaTHEOM pHU3UK
- Kontunyupasno carnenaBaime notpebe 3a yBohemem
pusuk — UC |5.4. PI/ISI/IK. HeaJIeKBaTHOT YIIpaBJbarba U HOBHX AIUTHKAITH] H (Y HKIHOHATHOCTH, & Y CKIAIY Ca (omena
Jpywmrsa pa3Boja CUCTEMCKUM CODTBEPOM LW/bEBHMa 6,12)
5.5. Pusuk HeaeKBaTHOT ynpaBJbama U
pa3Boja aIIMKaTUBHUM COTBEPOM
5.6. Pusuk BesaH 3a JbyICKH (hakTop
5.7. Pusuxk npeBapa, 310ynorpeda u Ipyrux
HE3aKOHUTOCTH
5.8. Pusuk HeasileKBaTHOT OJBUjatba I0jeIMHUX
5 (a3a y pemaBamy OJIITETHHX 3aXTeBa
5.9. Pusuk HeazseKkBaTHOT 00aBJbaba PELOBHUX
OnepaTuBHU
S aKTHBHOCTH Y BE3H Ca NPABHUM
EaKHaﬂe [ToCJIoBUMa yCJIC/ HETIOCTO)aba HHTEPHUX |- TJocTymarme y CKIIaay ca HHTEPHOM PEryJIaTHBOM U Husax
nrreta, npaBuia, npoueaypa u ymyrcraBa KOHTHHYHPAHO CIIPOBOlere KOHTpoJIa yHoCa rojaraxa PH3HK
5.10.Pusuk HeaJeKBaTHOT 00aBJbamba - CucremaTH4HO yHanpehiBame eBUJICHIIHja
Hamare pe,[[OBHI/IX TIOCJIOBHUX aKTUBHOCTHU y - Jlornuka KOHTpOJIa U KOHTPOJIa 01 CTpaHe HaIIpteCHOI‘ (OHeHa
perpeca, OPAHM3AIHMOHO] je/IHHIH 38Ty >KEHO] - Peopranusanuja nocnosa 4,9)
JIOTUCTHUKE U ;
3a JJOTUCTHUKY yCJIE/l HENOCTOjamba
CTpy4YHOT
Kazpa a/IeKBaTHOI' CUCTEMA MHTEPHUX KOHTpPOJIa
5.11.Pu3uk HenoBoJbHE 00yUEHOCTH
3aII0CICHUX U HEJ0CTAaTKa CTPYYHOT
KaJpa WM TEXHUYKHUX KaranuTera
5.12.Pu3uk 006aBe3HOT M3BELITABABA
6.1. Pusuk Hanmarama Mepa, OJTHOCHO
n3punama ka3ue of crpane HbC mnn
JIPYror Ha/UIeHKHOT OpraHa . Husax
6. IlpaBuu 6.2. Pu3uk KOj MOTHYE O YTOBOPA KOjH - IlpunprkaBare npasmia 0 yCKIIa)eHOCTH OC/IOBaba ca pH3HK
prsEK ce He MOT'Y Y LIeJIMHU WM JeTUMUYHO HPONKCHMA ¥ HHTEPHHM aKTHMa (omena
W3BPIIUTH (HIIP. HUIITABU YTOBOPH) - Ilpaheme nonowena akara 4,03)
6.3. OcTanu npaBHU PU3UIU KOjU 3aBUCE ’
OJ1 TIpUpOJIe, 00MMa U CIIOKEHOCTH
[OCJIOBabha APYIITBA
- [loctyname y ckiaqy ca HHTCPHHM aKTHMa KOjHMa ce
Je(UHUIIY TIOCIOBH MOCTYIakha Y BE3U Ca INIAHUPAbEM
pa3Boja npou3Bojaa
- Y3ajamHa capajiba CBUX OpPraHU3allMOHUX jeTMHAIA KOJT
7.1. Pusux yBohera HeaJeKBaTHOT yBOlerba HOBHX TIPOHM3BO/IA, CHCTEMA, IIPOLeca 1 Husak
7. Apyru IIPOM3BOJA, CUCTEMA, IpOoLieca U HoAnporeca
3HaYajHU nojmpoueca - IIpeseHTanuja ynpassbama IPUTOBOPUMA KPO3 PH3HK
pusHLU 7.2. PemyTtanuoHH puU3uK H3BEIITAjE (2117651{ .
7.3. CTpaTeIlKky pu3HK - Uadopmucame H3BPIIHOLA Y IPOLECY O KIbYIHUM ,75)

€JIEMEHTHMa CTpaTertje

- [Tocryname y ckiany ca Baxehnm mponucuma u
WHTEPHUM aKTUMa IIPUIMKOM pelliaBama OJIITETHUX
3aXTeBa M 3aLITUTE MOAATAKa O JINYHOCTH

YKyIHe oIeHe MojeANHAYHNX TpyTa pU3MKa Cy NMpUKa3aHe Kao IpocedHe oneHe nmpunanajyhux tunosa
pu3uKa. Y OKBUpY Ne(pHMHHCAHWX THUIOBA PU3MKA, MOTY C€ YTBPAWTH W HOATHUIIOBH PHU3MKA, KOJH CE
N0jeIHAYHO OLEHYjy Y PETHCTPY PH3UKa, a Ha OCHOBY METOJOJIOTHje KOja je NpONMcaHa HMHTEPHHM
akTHMa J[pymrBa Kojuma ce oxpel)yje HauuH ynpaBibamba PU3HLIMA.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.2. OfenopamuBamay ckiaaay ca 3axreBuma MC®U 4 "Yrosopu o ocurypamy"

(@) Cmpykmypa npemuje no apcmama ocuzypara - ousepcugurkosanocm nopmeponuja ocuzyparoa

CrpykTypa obpadyHaTe MpeMHje HEKHBOTHHX OCHUTYpama W CAOCHIypama II0 BPCTaMa OCHTypama -
JTUBEpCU(UKOBAHOCT OPT(OIIHja OCUTyparba MIPUKa3aHa je y TabeIu y HACTaBKY:

Y xubagama 1uHapa

2021. 2020.
Bpcma ocuzypamwa

€)) Ocurypame of1 OCIeULa HE3TO1e 111.163 93.684
3) Ocurypame MOTOPHUX BO3MJIA - KACKO 625.137 530.145

(10) Ocwurypame 011 OATOBOPHOCTH 300T yHoTpeOe
MOTOpPHHUX BO3MJIA 3.489.164 3.165.270
®)u(9) Ocurypame UMOBHHE 251.736 148.190
Ocraino 168.303 88.115
YkynHa odpauyHaTa npemuja 4.645.503 4.025.404

(6) Obenodarvusarse nodamaxa y 6e3u ca CMpYKmMypom JUKGUOUPAHUX uimema

CrpyKTypa JUKBHIMPAHUX IITETA 10 BPCTaMa OCUTYparba - TUBEPCU(HKOBAHOCT NOPT(OIHja OCUTYpakbha

NpHKa3aHa je y Tabesin y HACTaBKY:

Y xuwbagama AUHapa

2021. 2020.
Bpcma ocuzypara

@) Ocwurypame 01 IOCIeIIIa He3roie 32.852 29.589
3) Ocurypame MOTOPHUX BO3HJIA - KACKO 423.334 425.346

Ocwurypame 01 OTOBOPHOCTH 300T ynoTpede
(10) MOTOPHHUX BO3MJIa 1.029.883 828.024
®)u(9) Ocwurypame UMOBHHE 67.315 43.384
Ocrano 58.155 39.999
YKynHo mrere 1.611.539 1.366.342

JpymTBo peocurypasa o pu3nKa Koje npubaBiba Kako O KOHTpOJIMCAja U3JI0KEHOCT I'yOuIrma 1 Ha
Taj HAYMH CMamWia PU3UK KOHIEeHTpanuje. JpymTBo WMa KOMOHMHAIMjy NPONOPLUUOHAIHUX U
HEHPOTIOPLHOHATIHIX YTOBOPA O PEOCHUTYPabY.

Camonpupkaj je jeaaH o]l OCHOBHMX YMHMIIAIA y ONpenesbeby pu3uka Koju he [pymrTBo maBatu y
nokpuhe peocuryparma, 0JIHOCHO JieJia pu3HKa Koju he 3anpkaBaTy.

Pusnk mpomsmunasu u3 HealeKBaTHO opel)eHOT HUBOA CaMOTIPUIPIKaja, Kao U U3 PU3HKa HEeIPUMCHHBamba
MOJI32aKOHCKHMX aKaTa M MHTepHHUX akarta [lpymrBa kojuma cy AeduHHCAHE HPOLENype 32 PEOCUTypambe
BHIIIKOBA PHU3HKA OJHOCHO N3PABHAKE PU3HKA.

JIpyIITBO je CIIPOBOAMIIO OITOBOPHY U OIPE3HY MOJIUTHKY CA0OCHTYPakha U PEOCUTyparha BUIIIKOBA PU3HKA,
y cxiany ca OTyKoM O KpUTEpHjyMHMa 33 yTBphjuBame, HAauMHYy yTBphHBama W Tabeln MaKCHMAaTHOT
caMoOIpupxKaja M YKYIMHOM HM3HOCY CaMOIpUApx*aja, Kao ¥ [IpaBMIIHUKOM O YCJIOBMMAa M HAYHHY
CaoCUTypama U PEOCHTYpamba.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaangy ca 3axteeuma MCDU 4 "Yrosopu o ocurypamy'' (HacraBak)
(8) Texnuuke pezepee

OO0pauyH TEXHNYKHX pe3epBu JPyIITBO BPIIH y CKIIay ca 3aKOHOM O OCHTYPamy, HOA3aKOHCKHM aKTHMa
JIOHETHM Ha OCHOBY 3aKOHA M HHTEPHUM akTHUMa JlpymTsa.

Texuuuke pesepBe y camonpuapxkajy Ha man 31. merem6pa 2021. roaune uzHoce 4.608.543 xuibane
JUHapa, Kao MITO je MpruKa3aHo y cieaehoj Tadenu:

Y xuwbagama ANHapa

2021. 2020.

TexHuuke pesepse 4.687.544 4.229.889
TexHMUKe pe3epBe Koje maaajy Ha TepeT caoCurypaBada u

peocurypaBada (79.001) (49.448)

YKyNHO TeXHHMYKe pe3epBe y CAaMONPHAPIKAjY 4.608.543 4.180.441

CTpyKTypa TeXHHYKUX pe3epBHU MpHUKazaHa je y Hamomenu 44.1, a cTpyKTypa TEXHHYKHX PE3CPBH KOje
Ma/iajy Ha TepeT caoCUrypaBaya, peoCHUTypaBada U peTpolecuoHapa npuka3ana je y Hamomenn 44.2.

)] Pe3epee 3a npenocne npemuje
IIpomene Ha pe3epBaMa 3a MPSHOCHE NPEMH]j€ y TOKY T'OIMHE MPHKa3aHe Cy y cienehoj radbemu:

Y xujpagama fuHapa

2021. 2020.
Peocurypame Peocurypame
Camo- U 1aTO Ykynuu Camo- U 1aTO YKynuu
NpHIpKaj  caocurypame noptden NPHUIPKAj CcaoCHUrypame noptdesb
IIpenocHa npemuja
Ha aaH 1. janyapa 2.088.483 29.637 2.118.120 1.950.419 29.719 1.980.138
IIpemuja* 4.455.002 190.501 4.645.503 3.904.855 120.549 4.025.404
MeponaBHa nipeMuja (4.198.908) (155.797) (4.354.705) (3.766.791) (120.631) (3.887.422)
IIpenocHa npemuja
Ha aH 31. nenemoOpa 2.344.577 64.341 2.408.918 2.088.483 29.637 2.118.120

*[Ipemuja = paxrypucana mpeMuja y Tekyhem (00padyHCKOM) IEPHUOLTY.

@) Pe3zepeucane wumeme

YKynaH M3HOC pe3epBHCaHUX IITETa CACTOjU CE U3 PE3ePBHCAHMX NPHjaBJbEHUX, a HEPELICHHUX LITETa,
pe3epBHCAHUX HACTAIMX HENPHjaBJbEHUX ILITETA U PE3ePBaLlije 3a TPOLIKOBE pelllaBamba U UCILIATE HITETa.
OOpauyH pe3epBHCaHMX INTETa BPIIM CE MPEMa PEJEBaHTHUM aKTHMa perysaTopHor oprana Haponne
6anke CpOuje 1 MHTepHUM akTuMa J{pylTsa.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaangy ca 3axteeuma MCDU 4 "Yrosopu o ocurypamy'' (HacraBak)
(0)  Pesepsucane wmmeme (Hacmasax)

Y HapeaHUM nperjearMMa U3HOCH pe3epBUCaHHX LITETa CapKe U Pe3epBalli]jy 3a TPOIIKOBE pelllaBama 1
HCIUIATE MITETa.

ITpoMeHe pe3epeucanux HACMAanIuX NPUjasbeHUX a Hepeulenux wmema y TOKy TOJMHE MIPUKa3aHe Cy y
cienehoj Tabenu:

Y xmibagama quHapa

2021. 2020.
Yuemhe Yuemhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- YKynuu Y camo- caocurypa- Ykynuu
NpUAPKAJY Ba4a noptdesp** NpUAPKAJY Ba4a noptesp**
Crame Ha 1aH
1. janyapa 824.771 23.492 848.263 845.168 38.678 883.846
IIpomene
pe3epBUCAaHUX IITETa
ca TPOLIKOBHMA™® 89.397 (8.832) 80.565 (20.397) (15.186) (35.583)
Crame Ha 1aH
31. nenembpa 914.168 14.660 928.828 824.771 23.492 848.263

*Ca TpOIIKOBHMA IOJIpa3yMeBa pe3epBaliije MOMHOKEHE KOS(HUIINjeHTOM TPOIITKOBA.
**Ykynaa mopTdesb = CONCTBEHN NOPT(PEIb + MPUMIBCHA CAOCUTYpamba.

[Ipoceuan WU3HOC pe3epBUCAHUX MITETa (PEIOBHE/CIIOP/CBE MITETE) MPHUKa3aH je y cieaehoj Tadenu:

Y xuwbagama AUHapa

2021. 2020.
PenoBne Y cnopy  Cge mrere* PenoBne Y cnopy Cge mrere*
IIpoceyan u3zHoc
pe3epBUCAHMX LITETA 220 515 382 242 545 402

*CBe mITeTe 1Moipa3yMeBajy yKyIaH H3HOC CBUX PE3ePBUCAHMX IITETa (PEIOBHUX U y CIIOPY) MOAEIbEH ca
KyITHUM OpojeM CBHX BUCAHHX IITET JOBHUX H Y CIT .
6poje e3epBHUCca eTa (peno 0

[IpomeHe pezepsucanux Hacmanux HenpujasbeHux wimema y TOKy TOJWMHE MpHKa3aHe cy y cienchoj
TabeNu:

Y xupagama q1uHapa

2021. 2020.
Yuemrhe Yuemhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- YKynHu Y camo- caocurypa- Yxkynuu
NPUAPKAJY Baya noprdeb NPHAPKAJY Baya noprdenb
Crame Ha 1aH
1. janyapa 1.062.706 - 1.062.706 814.361 - 814.361
IIpomene
pE3epBUCAHUX IUTETA
ca TPOIIKOBUMA 52.694 - 52.694 248.345 - 248.345
Crame Ha JaH
31. neuembpa 1.115.400 - 1.115.400 1.062.706 - 1.062.706
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51.

51.2.

(0)

YIIPABJBAILE PUSUIIUMA (HacraBak)

ObenonamuBama y ckiaaay ca 3axreBuma MC®U 4 "Yrosopu o ocurypamy" (HacraBak)

Pe3zepeucane wumeme (Hacmasax)

[Tpernen ykynnux pezepeucanux wimema NpyuKa3aH je Kako CIEAN:

Y xupagama AMHapa

Crame Ha JaH

1. janyapa

[Ipomene pesepBucaHux

mTeTa ca TpOIKOBUMaA

Crame Ha 1aH

31. nenemobpa

v

2021. 2020.

Yuemhe Yueuhe

peocurypa- peocurypa-

Baya u Baya u
Y camo- caocurypa- YKynnu Y camo- caocurypa- YKynnu
NPHAPKAJY Baya noprdeb NPUAPKAjY Baya noprdenb
1.887.477 23.492 1.910.969 1.659.529 38.678 1.698.207
142.091 (8.832) 133.259 227.948 (15.186) 212.762
2.029.568 14.660 2.044.228 1.887.477 23.492 1.910.969

VY u3BeUITajHOj TOMUHU AOILUIO je 10 noBehama YKYIHO pe3epBHUCAaHUX IITeTa noprdesba y OAHOCY Ha
NPETXOJHYy roAuHy. Yuemhe peocurypaBaya M caoCHIypaBaya y pe3epBHCAHHMM LITETaMa jé CMambeHO Y
OJTHOCY Ha IPETXOAHY roanHy. Hampen HaBeieHa KpeTama pe3yaTHpaia Cy pacTOM Pe3epBUCAHUX IITETa
y caMOIIpHPKajy 3a BPCTY OCHUTYpama O/ ayTOOATOBOPHOCTH, KaO W 3a BPCTY OCHTYPame€ MOTOPHHUX
BO3MJIA — KacKo, TeKyhe TroJJuHe Y OZHOCY Ha NPETXOIHY FOUHY.

Obenooarmusare nooamaxa y e3u ca MepooasHOM RPEMUJOM, MEPOOAGHUM UWIMEMama y
CamMonpuopicajy u mpoutkoguMa no 6pCmMama ocuzypara

VY crnenehnm Tabenama npukazaHd Cy YHNOPEIHM MOJAalM O MEPOJABHHM IpeMHjaMa M MepOJaBHHM
mTeTama y camonpuapxajy Jpymrsa, kao v perie]] TpoIKoBa cripoBoljera ocurypama 'y 2021. u 2020.

TOAUHU:

Bpcma ocuzyparwa

)

3

(10)
®)u(®

Ocurypame 0]l OCJe 1A HE3ro/Ie

Ocwurypame MOTOPHUX BO3MJIA —
Kacko

Ocurypame 0J1 OATOBOPHOCTH 300T
ynorpebe MOTOPHUX BO3MJIA

Ocwurypame UMOBHHE

Ocrano

YxkynHo

Y xmwbagama AUHapa

2021.

MepopaBaa  MepoaasHe
Ykynna npemMujay 1mTeTe y Canno
o0pauyHaTa camo- camo- peocury-
npeMuja  NpUAPXKAjy  NPUAPKAJY TCO pama
111.163 78.640 32.108 96.755 21.620
625.137 564.440 489.881 280.085 14.200
3.489.164 3.295.638 1.286.099 596.112 35.964
251.736 136.332 74.919 146.274 74.747
168.303 123.858 62.094 281.773 23.540
4.645.503 4.198.908 1.945.101 1.400.999 170.071
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OéeaonamuBama y ckjaany ca 3axteeuma MCD®U 4 "Yrosopu o ocurypamy' (HacraBak)

(h)  Obenooamwusare nooamaxa y 6e3u ca MepoOaGHOM NPEMUJOM, MEPOOAGHUM UIMeEmama y
camonpuopsicajy u mpowkosuma no epcmama ocuzypara (Hacmaeax)

Y xwbagama nuHapa

2020.
MeponaBHua  MepoaaBHe
Bpema ocuzypara Yxynna npemMujay rere y Canpgo
odpauyHaTa camo- camo- peocury-
npeMuja  OPUAPKAJY  OPUAPKAJY TCO pama
) Ocurypame 011 IoCIeuIa He3roie 93.684 65.153 32.679 85.609 21.992
3) Ocurypame MOTOPHUX BO3MIIA —

Kacko 530.145 512911 412.058 245.601 8.221

(10) Ocwurypame 01 OTOBOPHOCTH 300T
ynotpede MOTOpPHUX BO3MIIA 3.165.270 3.012.498 1.167.229 537.374 33.224
() u(9) Ocwurypame UMOBUHE 148.190 117.675 55.138 150.900 24.714
Ocraino 88.115 58.554 52.309 189.039 15.135
YxynHo 4.025.404 3.766.791 1.719.413  1.208.523 103.286

*canmo peocurypama = (yIeo peocurypama + Jara caocurypama y npemuju) — (yaemhe peocurypama +
JlaTa CaocUrypama y HaKHaJ{ IITeTa)

(e) Obenoodamusare no0AmMAKa y ee3u ca MepoOasHUM MEXHUYKUM Pe3YTMAmom
TexHUYKH pe3yJaTaT

(MII:MII) y%
31. nenemobap 31. nenemoap

2021. 2020.
Bpcma ocuzypara

(D Ocurypame o rocjeauia He3rojie 43,01 52,80
2 J1o6pOoBOJBEHO 3MPAaBCTEBHO OCUTYPAHE 103,10 145,69
3) Ocwurypame MOTOPHUX BO3MIIA - KACKO 115,23 107,30
(8) Ocwuryparme HMOBHHE OJf ITOKapa M JPYTUX OIMMaCHOCTH 14,83 2,93
) Ocrana ocurypama IMOBHHE 116,50 126,07

(10) Ocwurypame 011 OATOBOPHOCTH 300T yHoTpede
MOTOPHHX BO3HJIa 49,24 48,42
(13) Ocurypame 0] OIIITE 0OJATOBOPHOCTH 16,82 149,74
OcTano 53,72 39,01
YxynHo 59,56 58,20
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51.

51.3.

YIIPABJBAILE PUSUIIUMA (HacraBak)
Ob6enogamuBama y ckiaaay ca MCOU 7 "®uHaHCHjCKH HHCTPYMEHTH: 00ejioiambuBama'
Karteropuje ¢punaHCcHjcKHX HHCTPpyMeHATa

Y xuwbasama guHapa
31. nenemoOap 31. nenemoOap

2021. 2020.
DUHAHCHjCKA CPEACTBA
Jyropounn (pUHAHCHjCKH IUTACMaHM M OCTaJIa TyTOpOYHa
cpencTBa 3.003.158 2.347.264
ITorpaxkuBama 773.110 579.150
[MoTpaxxnBama 3a Buie miaheH nope3 Ha J00UTaK 13.178 2.881
duHaHCH]CKH TITACMaHU 2.244.240 1.546.807
T'0TOBUMHCKH €KBUBAJIEHTH Y TOTOBHHA 760.182 1.496.850
6.793.868 5.972.952
duHaHcHjcKe 00aBe3e
Hyropoune punancujcke obaBese 48.899 -
OcraJie KpaTKOpouHe (PMHAHCHjCKe 00aBe3e 48.188 -
O0baBe3e 10 OCHOBY IITETa 44.424 30.266
O6aBe3e 3a mpeMujy 113.617 36.057
O6aBe3e 3a MPOBHU3HjY CAOCUTYparbha U PEOCUTYpama H perpece 17.083 18.227
O6age3se mpema nodaBibagyuMa 27.023 24.236
Ob6aBe3e 3a QIUBUIECHIE 1.254 1.166
Ocrane o6aBe3e 78.119 93.244
Crame Ha 1aH 378.607 203.196

Pu3unm xoju motudy o (GUHAHCH]jCKUX HHCTpPYMEHaTa 00yXBaTajy:

- KPEIOWTHU PU3UK;

- TPXKHIIHHA PU3UK KOJH CE CACTOjU OJ TPU BPCTE PU3MKA: JICBU3HOT PH3HMKA, KAMATHOT PU3UKA U
pU3UKa POMEHE IIeHe (PHHAHCH]CKOT HHCTPYMEHTA; U

-  pHW3HUK JIUKBHIHOCTH.

51.3.1. KpeautHu pusuk

W3moxkeHOCT KpeAWTHOM pHU3HKY ToceOHO ce obenmomamyje 3a cienehe kateropuje (puHAHCHjCKHX
CpelcTBa, OXHOCHO (PMHAHCH]CKE NUMOBHHE:

- JIyropo4yHy ()MHAHCHjCKH IUIACMaHH;
- (huHAHCHjCKU IJIACMaHU; U
- IOTpaKHBama.

[Tocroju 3Ha4ajHa pa3iIuKa y CTENEHY M3I0KEHOCTH [pyIuTBa KPeIUTHOM PH3HKY Y 3aBHCHOCTH OJf TOTa
0 K0joj ce Kareropuju (pUHAHCHJCKOI MHCTpYMeHTa pajgu. KpeInTHOM pU3UKY Cy HajBHIIE H3JIOKEHA
MOTPaXKMBamba 0] OCUTypaHUKa 110 OCHOBY (hakTyprcaHe NpeMHje OCUTypama U 00padyyHaTux Kamara mno
OCHOBY Kallllh€Hha y U3MUPHUBay 00aBe3a ol CTpaHe Ly>KHHKa.

Nmajyhu y Bumy na ce mociieAmMX TOAMHA JIMKBUAHOCT Y NPUBpPEAN NoBehaBasa, U caMUM THUM ce
noBehaBa M Hamlata IOTpPaXHBamba IO OCHOBY MpPEMHjE€ OCUTYpama, KPEOUTHH PH3HK KOJI OBOT
WHCTPYMEHTA j€ 3Ha4ajHO MamkH Hero IITO je TO OO CiIyYaj y paHdujuM nepuoanMa. Mehytnm, ¢ 063upom
Ha roctojehy cutyanujy u rmobanHy Kpu3y nzaspany nasaemujoM Covid-19, kpeAUTHH pH3HK je 3HaYajHO
aKTyeJM30BaH, Tako Ja J[pylmITBO KOHCTAHTHO IIPaTH U MEPH M3JIOKEHOCT OBOM PU3HKY M INpELy3uMa
HOTpeOHE Mepe y IINJbY MUHUMU3UPamka UCTOT.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.1. Kpenutnu pusuk (HacraBak)
Y npouecy yrpasjamka KPEIUTHHUM PHU3MKOM, J[pyImITBO yIpaBjba pu3ULIMMa KOjU HpPOM3MIA3E U3
YJIOKEHUX CpEJCTaBa y XapTHje O] BPEIHOCTH KOjUMa C€ TPryjeé U PU3UKOM OOHHTETa OCHTYPaHHKA,
HHTEPHO KAaTErOPUCAHMX Y CETMEHT BEJIMKHX KIHjeHAaTa M OCTaJUM PHU3UIMMa KOjU CTOje Y BE3W ca
HATIATOM TIOTPAKHBAbA.

MakcumainHa U3710KEeHOCT KpeIMTHOM PU3HKY je npuKa3aHa y cienehoj Tabemnm:

Y xujbagama quHapa
31. nenemobap

31. nenemoap 2021. 2020.
HUcnpaBka
DUHAHCHjCKA MMOBHHA BpyTo usnoc BPEIHOCTH Heto u3Hoc Heto u3Hoc
Jdyropounu GpuHaHCH]CKH
MJIacMaHu 3.179.628 (213.255) 2.966.373 2.344.103
OcTana [yropovHa cpeacraa 36.785 - 36.785 3.161
[MotpaxxnuBama 1.101.404 (328.294) 773.110 579.150
[otpaxuBama 3a ButIe aheH
mope3 Ha JOOHTaK 13.178 - 13.178 2.881
OUHAHCH]CKH TUTACMAaHH 2.245.786 (1.546) 2.244.240 1.546.807
YxynHo: 6.576.781 (543.095) 6.033.686 4.476.102

51.3.2. Tpxumnn pu3unu — JleBU3HH, KAMATHU U PU3HK JUKBHIHOCTH
JdeBu3HM pu3uk

[Ton neBUM3HMM PH3MKOM HOApa3yMeBa ce BepoBaTHOha HacTaHKa HEraTUBHUX edekaTa Ha (pUHAHCH]CKU
pesynrar W KamuTan J[pymTBa ycien mMpoMeHe BPeIHOCTH AEBU3HUX KypceBa. J|eBH3HOM PHU3HKY CY
M3JI0KEHE CBE TIO3UIMje aKTHBE M IIAaCHBE y JAEBH3aMa, Kao M MOTPaXWBama M 00aBe3e WHAEKCHpaHe
CTPaHOM BaJIyTOM.

JpymTBo ynpassba JIEBU3HUM PU3UKOM y IIMJbY OrpaHHuYaBama MOryhux ryburaka 300T mpomeHa Kypca
CTpPaHMX BaJTyTa M OJApXKaBamka PU3MKAa Ha HUBOY KOJU je MPHUXBATJGMB M3 yIJla pe3ysTara IOCIOBamba,
aJIeKBaTHOCTHU KaIMTala U 3aXTEBa 32 OUyBamkEM JINKBUIHOCTH.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpxxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)
deBusnu puzuk (HacraBak)
W3znoxenoct JlpyiuTea 1eBU3HOM pu3KKy Ha jaH 31. nememopa 2021. roguHe je gara y HapeIHOj Tabeu:

Y xuwbagama AUHapa

EUR PCJ YkynHo
duHaHCHjCKA CpeICTBA
Jyropoynn GUHAHCH]CKH IDTaCMaHH U OCTala
JIyTOpOYHA CPEICTBa 26.394 2.976.764 3.003.158
[MoTpaxxuBama 487 772.623 773.110
[MorpaxuBama 3a Buie mwiahen nopes Ha
JnobuTtak - 13.178 13.178
DHHAHCH]CKH TIACMAHU 375.223 1.869.017 2.244.240
['OTOBMHCKHM €KBUBAJIEHTH U TOTOBHUHA 368.530 391.652 760.182
YkynHo 770.634 6.023.234 6.793.868
duHaHCHjCcKe 00aBe3e
Jyropoune puHaHCHjCKE 00aBe3e 48.899 - 48.899
Ocrane kpaTkopouHe (pUHaHCHjCke 00aBe3e 48.188 - 48.188
O0aBe3e 10 OCHOBY IIITETA 339 44.085 44.424
O0aBe3se 3a mpeMujy 6.295 107.322 113.617
O0aBe3e 3a MPOBU3HjY CAOCUTypama 1 17.083
peocurypama 1 perpece 267 16.816 ’
O6aBe3e mpema nobaBjpaunMa 6.754 20.269 27.023
O06aBe3se 3a TUBUIIECHIE - 1.254 1.254
Ocrtane obaBese - 78.119 78.119
YkynHo 110.742 267.865 378.607
Heto neBu3Ha no3uuuja Ha JaH
31. nememopa 2021. 659.892 5.755.369 6.415.261
Heto neBu3Ha no3uuuja Ha JaH
31. nenemopa 2020. 799.301 4.970.455 5.769.756

JpyuitBo je H3JI0KEHO J[ACBU3HOM pPH3HKY MNPBEHCTBEHO MPEKO JAYrOPOYHHX M KPATKOPOUHHX
(bMHAHCH]CKUX [IACMaHA, IOTPAXKUBAHa ¥ TOTOBUHE U TOTOBHHCKMX CKBHBAJICHATA, Ka0 M 00aBe3a mpema
J100aBJbauMMa KOje Cy ICHOMUHOBAHH Y CTPAHO] BaJIyTH.

OceTspMBOCT pe3yJiTara nocioBama Ha Moryhe mpomeHe kypca EUR-a, naro je mpojexunjoMm mpomeHe

pesyJnrara, OTHOCHO y CiIy4ajy IIpOMEHe IeBH3HOT Kypca 3a +10%, edekaT Ha HETO OCTBapeHH Pe3yJTaT y
2021. roxuan u3HOCHO OM + 65.989 xmibana nuHapa (2020. roguHa: + 79.930 xuipana nuHapa).
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpxxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)
KamaTHu pusuk

Y mnpouecy HIeHTU(QHKOBaWKa KaMaTHOr pu3MKa J[pymTBO mparW TpaHCakiyje KOjuMa ce BpIIN
JICTIOHOBAE W yJlarame KPaTKOPOYHMX W3BOpa, IPE CBera TEXHWYKHUX PE3EpPBH y AYrOpoOvHE OOJIMKE
HMMOBHHE, Ka0 U JyTOPOYHHMX HW3BOpa y KPaTKOpO4YHE 0OJHMKE MMOBHMHE, KOHCTaHTHO umajyhu y ¢dokycy
XOPHU3OHTAIIHY M BEPTHKAIHY yCKiIal)eHOCT akTHBE U ITaCHBE.

KpeTtame TpKUIIHUX KaMaTHHX CTOIA HA JEMO3UTE BE3aHO je 3a KpeTame pedepeHTHe crorne Haponne
O6anke CpOuje. Pedepentna kamatHa crona Hapomne 6anke CpOuje Huje Oemexwina npomerne y 2021.
roaunu. Ocrana je Ha HenpoMemeHoM HuBoy o 10. neriem6pa 2020. rogune u u3nocu 1,0%.

N35105%KeHOCT KaMaTHOM PH3MKY je JaTa y OJHOCY Ha KaMaTHe CToIe Mo Kojuma JIpymITBo Iuracupa
CpeIcTBa M KaMaTHE CTONE IO KOjuMa cy y3eTe (HHAHCHjCKe o0aBe3e y CKJIagy ca Iojainuma
MPE3CHTOBAHUM Y HAPEIIHO] TaOCIH:

Pacnon kaMaTHHUX cTONAa
(cmna NPUHOCA HA 1aH KyIIOBHHE

DUHAHCHjCKA HMOBHHA XxapTuje)
Jlyropounn ¢huHAHCH]CKH 1,60% - 4,15% Hpxasre XoB ocrano
IUTAaCMaHH| 0,60% OpoveHH IeNO3UTH

Pacnon kamaTHUX cTOna
(Ha roguIIK-eM HUBOY HA OCHOBY
M0AATAKA CEKYHIAPHOT TProBama)
MpocevYaH NMPUHOC

Jyropounu hrHAHCH]CKH

IJIaCMaHu 1,08% - 3,55% Hpxasue XoB
ITorpaxuBama Y BUCHHU IIpOIKCaHEe 3aTe€3HE
Kamare

Pacnon kaMaTHHX cTONa
( cToma mpUHOCA HA 1aH KyNOBHHE

xaprTuje)
®duHaHCH]CKH TIITACMaHH 1,22% - 2,50% OpoueHu 1eno3UTH
2,38% - 3,68% HpxxaBue XoB

Pacnon kamaTHHX cTona
(Ha roauIbeM HUBOY HA OCHOBY
10/1aTaKa CEKYH/APHOI TProBama)
npoceYyaH NPUHOC

DUHAHCH]CKH TIIACMaHU 0,36% - 1,60% Hpxasae XoB

VY npukazanoj Tabenu, y3eT je pacloH CTOoIe MPHUHOCA KO/ JYTOPOYHHX M KPaTKOPOUHHUX (PMHAHCH]CKUX
IUTaCMaHa y Jp)KaBHE XapTHje Ol BPEIHOCTH.

JlpyuItBo mpatd npoMeHe KaMaTHHX CTona Ha (PUHAHCHjCKOM TPXKHUINTY U y CKIaay ca MpoMeHaMma
npeay3uMa akTHBHOCTH ylarama y IUlacMaHe KOju HOCe MambK KaMaTHH pusuk. Kako O ce yMmamuiu
e(eKTH MPOMEHJPMBOCTH TPXKUIIIHUX KAMaTHUX CTola Ha 3apahuBauxy no3uuujy noprdonuja, pymrso
je neo cpencrasa 'y 2021. u 2020. roIMHA HHBECTUPAIIO y JpKaBHE XapTHje O]l BPEIHOCTH.
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’

(HacraBak)

51.3.2. Tpxxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)

KamaTnu pusuk (HacraBak)

K®HUroBocTBeHa BpeIHOCT (PHMHAHCH]CKHMX CpPE/ICTaBa U 00aBe3a Ha KPajy M3BEIITAajHOT NIEpUo/ia 1aTa je

y cnenehem nperieny:

DUHAHCHjCKA CPeACTBa

Hexamamonocna

Jyropounn ¢pUHAHCHjCKH IUTACMAHU M OCTalla
JyTOpOYHa CPENICTBA

Tlorpaxuama

[MoTpaxnBama 3a Buie miaheH nope3 Ha J00UTaK

I'oTOBHHCKHM €KBUBAJIEHTH U TOTOBHHA

Qukcna kamamua cmona

Jyropoynu ¢puHaHCHjCKH INIACMaHM M JyTOpOYHa CPEJICTBA
duHaHCH]CKH TITaCMaHU

I'oTOBMHCKM €KBHBAJIICHTH M TOTOBHHA

Bapujabunna xamamna cmona
OUHAHCH]CKH TUTACMaHH
['0TOBHHCKHM €KBHBaJICHTH ¥ TOTOBHHA

®duHaHCcHjcKe 00aBe3e

Hexamamonocna

O06aBe3e 10 OCHOBY IITETa

O6aBe3e 3a IPOBHU3HjY CAOCUTYparmba U PEOCUTypama
U perpece

O6aBe3e 3a MPOBHU3HjY U perpece

O06aBe3e mpema 100aB/paunMa

O0aBe3e 3a IUBHUIICH]IE

Ocrane obaBese

Quxcha kamamua cmona

Jyropoune ¢unacujcke obaBese

Ocrasie KpaTKOpouHe (pHHaHCHjcKe o0aBe3e

Y xuwbagama AUHapa

31. nenemobap

31. neuemobap

2021. 2020.
59.270 25.646
773.110 579.150
13.178 2.881
726.175 1.362.828
1.571.733 1.970.505
2.943.888 2.321.618
2.084.240 1.326.807
20.989 104.981
5.049.117 3.753.406
160.000 220.000
13.018 29.041
173.018 249.041
6.793.868 5.972.952
44.424 30.266
113.617 36.057
17.083 18.227
27.023 24.236
1.254 1.166
78.119 93.244
48.899 -
48.188 -
378.607 203.196
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51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’

(HacraBak)

51.3.2. Tpxxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)

Puzuk ox npomene nene (pMHAHCHjCKOT HHCTPYMEHTA

Pusuk npomeHe neHe pUHAHCHjCKOT HHCTPYMEHTA je PH3HK (IyKTyaldje TPXKUIIHHUX [IeHa BIACHUYKHX U
JY’KHUYKHX XapTHja 0]l BpEIHOCTH KOjU yTHY€E Ha NPOMEHY BUXO0Be (ep BPEIHOCTH.

Hajsehu neo punancHjckux cpencrasa JlpyiiTBa oJJHOCH ce Ha Ap>KaBHE XapTHje 0]l BPEJHOCTH U y HELITO
MambeM IPOIEHTY Ha aKILMje MPaBHUX JIMLA KOje Cy MOAJIOKHE PU3HUKY ITPOMEHE LIeHA.

Kako 0u ce ymamno yTuIlaj pu3uka IpoMeHe IieHa XapTHja o4 BPEIHOCTH, IE0 CIOOOJHHUX CPEICTaBa je
WHBECTHPAH y HajKBATUTETHH]E aKIlHje eMUTEHaTa Koje ce KoTupajy Ha Prime Listingu bepse A.

Pu3uk JUKBUIHOCTH

JpymTBO yIipaBiba pU3NKOM JIMKBHIHOCTH OJpKaBajyhu ofarosapajyhe HoBYaHE pe3epBe KOHTHHYHPAHIM
npahemeM IUTAaHUPAHOT M CTBAPHOT HOBYAHOT TOKA, KAa0 W OIp)KaBameM aJeKBaTHOI oJHoca pocneha
(uHAHCHjCKUX CpefcTaBa u o0aBe3a.

OpnpxaBame nukBugHOCTH JpymTea y 2021. rogrHu HEje AOLUIO HH Y JeIHOM TPEHYTKY y HHUTambe.
Cnenehe Tabene mnpukasyjy Aerajbe MPEOCTAIMX YroBOpeHHX ocriecha (GUHAHCH]CKMX CpelncTaBa.
IIpyxa3aHu WM3HOCH 3aCHOBAaHU Cy Ha HEOUCKOHMOBAHUM MOKOBUMA 20MOGUHe HACTAIMM Ha OCHOBY
(hMHAHCHjCKUX Cpe/cTaBa, HA OCHOBY HajpaHMjer natyma Ha kKoju he [lpymrBo Outn y moryhHoctn na
HAIUIATH MOTPAXKUBAbA.

Hocneha ¢punancujckux cpedcmasa

Y xwbagama quHapa
31. nenemoap 2021.

Mame ox 1 Onlapo3 On3mecena Onlpo5s
Mecena mecena o 1 roqune roJuHa YKynHo
HekxamaroHnocuHa 1.045.281 137.246 307.900 81.306 1.571.733
dukcHa kaMaTHa CTOIA 887.938 204.068 1.013.223 2.943.888 5.049.117
Bapujabunna kamatHa cTona 13.018 - 160.0000 - 173.018
1.946.237 341.314 1.481.123 3.025.194 6.793.868

Y xmpagama 1uHapa
31. neuemoap 2020.
Mame oa 1 Onx1mg03 Opnp3 mecena Onlnpo5s

Mecena Mecena g0 1 rogune roAMHAa YkynHo

HekamaroHocHa 1.590.249 196.406 158.204 25.646 1.970.505
@dukcHa KamaTHa CToNa 608.392 393.396 430.000 2.321.618 3.753.406
BapujaOwiina kamartHa cTona 29.041 - 220.000 - 249.041
2.227.682 589.802 808.204 2.347.264 5.972.952
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpaxumny pusuny — JleBU3HH, KaAMATHH U pU3HK JukBuAHOCTH (HacTraBak)
Pusuk quxkBugnoctu (HacraBak)
Jlocneha ¢punancujckux obageza

Y xuspagama quHapa
31. neuemobap 2021.

Mame ox 1 Onl1m03 On3mecena Onlngo5s
Mecena Mecena 10 1 rogune roaMHa YkynHo
Hexamaronocue 279.832 629 1.059 - 281.520
dukcHa KaMaTHa cTOIAa 4.015 13.750 30.423 48.899 97.087
283.847 14.379 31.482 48.899 378.607

Y xwbagama q1uHapa
31. neuem6ap 2020.

Mame o 1 Onl1m03 Opn3mMmecena Onlnpo5s
Mecena mecena a0 1 rogune roaMHa YKynHo
HexkamaroHocHe 203.196 - - - 203.196
203.196 - - - 203.196

Ha nan 31. neniem6Opa 202 1. ronuHe HajIMKBUAHM]ja KMOBHHA JIpyIITBa, YHja je pouHoCT fAocneha 10 mMecen
naHa u3HocH 1.946.237 xuibaga AuHapa, 10K HCTOBPEMEHO KPAaTKOPOUYHE 00aBe3e Koje JOCICBajy y POKY
JI0 Mecel] aHa u3Hoce 283.847 xuibaja AMHApa, ITO yKa3yje Ja NOCTOjH BUILAK JIMKBUIHUX CPEJICTaBa y
onHOCy Ha o0aBese. OBaj BHIIIAK JTMKBUHUX CpeJICTaBa NpeHocuhe ce CyKIeCHBHO KPO3 HapeIHe IepHo/IE,
IITO YKa3yje [1a Cy CTBOPEHH yCIIOBH 32 KOHTHHYHPAHO OCTBApPHBAME JIMKBUIHOCTH JIpyIITBa.
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nememopa 2021.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tpxxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)

®@ep BpeIHOCT (PMHAHCHjCKUX HHCTPYMEHATA

Y xuwbagama nuHapa

31. neuemobap 2021. 31. nenemobap 2020.
Kmuroso- Kmuroso-
JACTBEHAa Dep ACTBEHa Dep
BPEIHOCT BpPEIHOCT BPEIHOCT BPEIHOCT
DuHAHCHjCKA CPeACTBa
Jyropoynu ¢puHaHCHjCKH ITaCMaHH
U OCTajla Jyropo4yHa CpeacTBa 3.003.158 2.971.003 2.347.264 2.361.115
[NoTtpakuBama 773.110 773.110 579.150 579.150
[otpaxxuBama 3a ButIe ahexH
mope3 Ha JOOHTaK 13.178 13.178 2.881 2.881
DrHAHCH]CKH TIIACMaHU 2.244.240 2.245.145 1.546.807 1.548.807
I'0TOBHHCKH €KBHBAJICHTH U
TOTOBHHA 760.182 760.182 1.496.850 1.496.850
Crame Ha 1aH 6.793.868 6.762.618 5.972.952 5.988.803
dunancujcke odaBese
JyropouHe ¢puHAHCH]CKE 00aBe3e 48.899 48.899 - -
Ocrane kpaTKOpo4YHE (PMHAHCH]CKE
obaBese 48.188 48.188 - -
ObaBe3e 10 OCHOBY IITETA 44.424 44.424 30.266 30.266
Ob6age3se 3a mpeMujy 113.617 113.617 36.057 36.057
ObaBe3e 3a IPOBHU3HjYy CAOCUTyparba
U peoCUTypama 1 perpece 17.083 17.083 18.227 18.227
O0aBe3e mpema 1o0aBbaunMa 27.023 27.023 24.236 24.236
Oo0agBese 3a TUBHUICH]E 1.254 1.254 1.166 1.166
Ocraie obaBe3e 78.119 78.119 93.244 93.244
Crame Ha 1aH 378.607 378.607 203.196 203.196

®ep BpeaHOCT (HHAHCHjCKE UMOBHHE M (PMHAHCH]CKIX 00aBe3a oxpelyje ce Ha ciienehn HaunH:

e HusBo | oamepaBama Qep BpeAHOCTH MPOU3MIA3HM M3 KOTHUPAHE TPXKHUIIHE BPEIHOCTH
(HexopuroBaHe) Ha AKTUBHUM TP)KUIITHMA 3a UACHTUYHY UMOBHHY U o0aBese.

e HuBo 2 oxmepaBama (ep BpPEIHOCTH MPOM3WIA3M W3 YJIa3HUX Iapamerapa, Pa3iudyuTuX O]l
KOTHpaHe TpXKulliHe BpeaHoctd oOyxBahene HuBoom 1, a Koje cy BUJJbMBE M3 CpPEJCTaBa WM
o0aBe3a, TMPEKTHO (Ha MpUMeED, IIeHa) WM HHAUPEKTHO (Ha MIpUMeEp, IPOUCTEKIIO U3 TICHE).

e Huso 3 ogmepaBama (ep BpeTHOCTH IPOHU3IIIa3N U3 TEXHHUKA MPOLICHUBaka KOje YKIbYUY]y yla3He
mapamMeTpe 3a (HMHAHCHjCKa CPEeICTBa Wi 00aBe3e, a KOju MPEICTaBIbajy MOAATKE KOJH c€ HE MOTY
Hahu Ha TPXKUIITY (HEUCTPAXKEHH yJIa3HU TIapaMeTPH).
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’

(HacraBak)

51.3.2. Tpxxumnu pu3num — JleBU3HU, KaMaTHU U pU3UK JukBuaHocTu (HacraBak)

®@ep BpennocT puHaHCHjckux uHcTpyMenata (HacraBak)

Hapenna Tabena npejcraBsba aHaIN3y (PUHAHCHJCKUX MHCTPYyMEHATa IPYMUCAHUX y HUBOE o1 1 10 3,y
3aBHCHOCTH OJI CTereHa MoTryhHoCTH mpotieHe (hep BPeIHOCTH.

duHaHCHjCKA CpeAcTBa

Jyropouynr GUHAHCH]CKH IDIACMaHH U
OCTana JyropodHa CpeicTBa

IlotpaxuBama

INoTpaxkuBama 3a BuLIe M1aheH nope3
Ha T0OuTaK

duHaHCH]CKH TIIACMaHU

['0TOBMHCKYM €KBHBAJICHTH U TOTOBHHA

Crame Ha 1aH

duHaHCcHjcKe 00aBe3e

Hyropoune ¢puHaHcHjcke obaBe3e

Ocraie kpaTkOpoyHe (PHHAHCH]CKE
obaBese

ObaBe3e 10 OCHOBY IITETA

Ob6aBe3e 3a peMujy

ObaBe3e 3a IPOBHU3HjY CAOCUTyparma 1
peocurypama u perpece

Ob6age3se mpema qo0aBbagMMa

O0ase3se 3a IUBUIEHIE

Ocraine obaBe3e

Crame Ha 1aH

Y xuibasama q1uHapa
31. neuemodap 2021.

Huso 1 Huso 2 Huso 3 YKynHo
- 2.943.888 59.270 3.003.158

- - 773.110 773.110

- - 13.178 13.178
494.271 1.749.969 - 2.244.240
760.182 - - 760.182
1.254.453 4.693.857 845.558 6.793.868
- - 48.899 48.899

- - 48.188 48.188

- - 44.424 44.424

- - 113.617 113.617

- - 17.083 17.083

- - 27.023 27.023

- - 1.254 1.254

- - 78.119 78.119

- - 378.607 378.607

TokoMm rojuHe HHje OMJIO CTaBKM KOje Ou Mo xujepapxuju mMepa dep BpeqHOCTH Ouiie pexiacuuKoBaHe

U3 jeTHOT HUBOA Y APYTH.

52. PEOCHUI'YPAIBE

JpymTBo, y CBOM IOCJIOBamy, BPIIM aJIeKBaTHY JHCIEpP3Wjy pH3HMKa U oOe30eheme nmoprdespa, mytem
BEPTHUKAJIHE pacrojieie pU3Ka, OJHOCHO MyTEM 3aKJbyueHha YrOBOpa O PEOCUTYPamy Y IHJbY CMambemha
(hMHAHCHjCKE M3I0KEHOCTH pH3UIMMa. Peocurypame je W3BpIICHO KOJ PEeOCHTypaBajyhnx KoMIIaHHWja
peructpoBanux y Pemyomumm CpOuju, Koje 1eo pu3uKa HaJajbe Mearpajy KOMIaHnjaMa 3a PeOCHTYPambe

Y HHOCTPAHCTBY.
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53.

(@)

©®

54.

NOTEHLIUJAJIHE OBABE3E
Cyacku cnopoBu

VY nepuoxny ox 1. jamyapa mo 31. nememOpa 2021. rogune y meny cyAcke Hamoiate myryjyhe mpemmje
OCHUTYpama U perpeca, HOKpeHyTo je 358 HOBUX CyICKUX ITOCTyIaka Hamiare. 13 mpeTxoaHuX roguna je
npenero 2.346 npenmera. bpoj npenmera y pany y 2021. roaunu je 6uo 2.704, koju 00yxBaTajy HapHU4HE,
W3BpIIHE, CTeYajHE U JIMKBUIAIIMOHE MTOCTYIKe. 3aBplieH je 51 npenMer, a o THM npeaMeriMa Haruiahen
j€ YKymnaH u3Hoc o1 2.966 Xxusbajaa AuHapa.

Ha nan 31. nenem6pa 2021. rogune y paay cy Omiia 5 npeamera BaH 00J1aCTH OCUTYparba (pajHu CIIOPOBH),
y kojuma je [IpymrBo TyxeHa ctpaHa. Y Toky 2021. ronuHe HUCY NPUMIBEHH HOBHU TPEIMETH U3 OBE MU
HeKe Jipyre o0JlacTH Koja He 00yXBaTa IOCIIOBE OCUTYpamba, a OKOHYaHo je 11 nmpenmera. Y npeaMernma
je ucmnaheno Ha Tepet ApymTsa 13.785 xuspanga quaapa.

Ha man 31. nenem6pa 2021. ronune, mpoTtus JpymTBa ce BoAe CyICKHA CIOPOBH BaH OOJIACTH OCHTYpama
(pazmHu criopoBH), uuja je mpouemnena Bpeanoct 11.214 xuspana iuHapa, a 3a Koje ¢y y OBUM (PUHAHCHjCKUM
M3BEILTajuMa NpU3HaTa pe3epBucama y usHocy oa 11.214 xuspana aunapa (Hamomena 17).

Ilopecku pusunu

JpyIITBO Y TOKY PEIOBHOT IIOCIOBam-a CTyNa Y IIOCIOBHE OJHOCE Ca MOBE3aHHM IIPABHUM JIMIUMA.
[IpunukoMm cacTaB/bamba MNPUIOKEHUX (HUHAHCUJCKUX U3BemTaja, JlpymrTBo je wuckazaio edexre
TpaHc(epHHUX IIeHa Ha 00pavyyHaTH [ope3 Ha JOOUTAK HAa OCHOBY HajOOJBE MpoLIeHe. Y CKIIaay ca MOPEeCKUM
3akonnMa PeryOnuke CpoOwuje, Ipymrso je y ob6aBe3u na [lopeckoj yrpaBu 10CTaBu NOPECKH OMIIaHC 3a
2021. romuny U apyry nparehy nokymeHTanujy, ykibydyjyhu ussemraj o tpancdepHum enama, 1o 30.
jyna 2022. rogune.

IMopen Tora, mopecku npomucu Pemybnmnke CpOuje mpeaMer ¢y 4eCTUX H3MEHA U Pa3INdUTHX TyMaderba.
Tymauerma IOpECKUX 3aKOHA OJ CTpaHe MOPECKHX W JAPYrHX BJIACTH Y ONHOCY HA TPaHCaKlHje H
aKTHBHOCTH J[pyIITBa MOTY Ce pa3iMKOBAaTH O] TyMadyewa pykoBoacTea Jpymrsa. [locToju Hen3BecHOCT
Ja 1 cy TyMaudema pykoBoicTBa J[pymrBa u mpateha HoKyMeHTaluja IOBOJbHE, M Jla JIM OArOBapajy
3aXTeBHMa ¥ TyMadyemhHMa IIOPECKUX U APYTHX OpraHa.

PykoBoJcTBO cMaTpa J1a eBeHTyaHa pa3jinunuTa TyMayeha He MOTy UMaTH MaTepHjaliHO 3HaYajHe edeKTe
Ha QuHaHCH]jcKe u3BelTaje Jpymrsa.

HEYCAIVIALIEHA TIOTPA’KUBAILA 1 OBABE3E

JpymTBo je y ckiany ca wiaHnoMm 22. 3akoHa o paayHOBOACTBY ("'Ciry:xx6enn rimacauk PC", 6p. 73/2019)
JTy’KHO J1a M3BPIIN ycariallaBamke MOTpaKuBama U 00aBe3a Mpe cacTaBibama (DMHAHCH]CKUX W3BEINTaja.

Hpymteo je nocmano MOC-e cBojum komuTeHTHMA Ha 1aH 30. cenremOpa 2021. roquse.

VYkynHa notpaxuBama Jpynirea o npaBuux siuia Ha aad 30. centemOpa 2021. rogune nzHoce 2.658.483
XHJbajie JUHapa.

Y xuipagama

CTpyKTypa noTpakuBama AMHApa
JpymTBa y MOCTYyIKyY cTe4yaja 13.308
YTyXeHa IOTpaXuBama 30.114
[oTpaxnBama 011 MpaBHUX JIMIa KOjUMa je TIOCIIAT 3aXTEB

3a ycarJyianraBame CTama 2.615.061
Yxynno 2.658.483

[MoTpakuBama y peCTpyKTypUpamy, YTY)KEHA U Y CTe4ajy Cy HCIpaBibeHa y u3Hocy on 100%.
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54.

55.

HEYCATJIAIIEHA ITIOTPA’KUBABA U OBABE3E (HacraBak)

Jpymteo je Ha naH 30. cenrremOpa 202 1. roguHe mociano ykymHo 1.862 m3Boga otBoperux ctaBku (M10C),
o]l Kojux je ycarnameHo 430 (23%), ocriopeHo 36 (2%) u Huje BpaheHo 1.396 (75%). Ocriopenn u3HOC 0x
4.180 xnspana quHapa uynau 0,157% yKynHHUX HOTpKHBamba.

PykoBozctBo [lpymrBa cMarpa [a rope HaBeIcHAa HEycarjallieHa HOTPaKHMBama HEMajy MaTepHjaIHO
3HavajHe e)eKTe Ha NPHIIOKEeHe (PUHAHCH]CKE H3BELITaje.

Jpymteo je o nobdasspaua npummio 182 MOC-a na cnenehe natyme: 30. jyiu, 30. aBrycr, 30. centemOap,
31. okrobap, 30. HoBemOap u 31. meuembap 2021. roguHe. Mmajyhm y Buay na je ycarjamaBame ca
J00aBJbauMMa BPILICHO Ha BHINE PA3IMYMUTHX JlaTyMa y TOKY TOJMHE, HUj€ MPAaKTHYHO HABECTH KOJIHKO
nM3HOCEe ycarjamieHe o0aBese ca jgo0aBibaunMa, aid HHUje OWJIO MaTepHjalHO 3HAYajHHUX
HeycarjameHnx/0CcIopeHnx odaBesa.

E®EKTHU I''IOBAJIHE KPU3E Y3POKOBAHE ITAHAEMHNJOM COVID-19

VY ckiany ca ojilykama HaJUIeKHHX opraHa v uHcTutyuuja Penyonuke CpOuje o nporiaiiemy ernuieMuje
6osnectu Covid-19 uzazBane Bupycom SARS-CoV?2 3apa3nom Ooserihy, ¥ ¢ THM y Be3H, JOHETUM aKTHMa
3a BpeMe BaHPEIHOT CTama, Ka0 U y CKIady ca IPYrHMM BakehuM 3aKOHCKUM M MOI3aKOHCKHM aKTHMa,
MepaMa HaJJIe)KHUX opraHa, npernopykama Hapoane 6anke CpoOuje u Bakehum nporeaypama, JpymTeo je
OpraHu30Bao paj (Kako HHTEPHO, Mel)y 3anocIeHMa Y CBOjUM IPOCTOPHjaMa, TAKO H eKCTEPHO, Y OJJHOCY
npeMa KJIMjeHTHMA) W MPUIArOAWIIO CBE CErMEHTEe MOCIOBaWma HACTANO] CUTyalHju, Boaehu padyHa o
yIpaBJbamkby pU3ULNKMa KOjUMa je M3JI0KEHO U 00e30elyjyhn KOHTHHYHUTET rocioBama.

WzBpmrene cy oaroeapajyhe aHaim3e IOTEHIN]ATHOT yTHIIaja Koje Ou emunemuja Bupyca Covid-19 morma
MMaTH Ha (QyHKIMOHUCAbE U Pe3yJITaTe IociIoBama JpyITsa, Kako 01 ce Ha aJleKBaTaH HAYMH U Y TIPaBOM
TPEHYTKYy pearoBajio u 00e30eanio HeCMeTaHo ojBHjame mporeca. [pymTso je u Tokom 2021. roaune
0JaroBpeMeHO M3BPIIABAJIO CBOje 3aKOHCKE oOaBe3e, Kako y IMOIJIeNy HM3BEIUTaBama, TaKo y IOTJIeLy
IpyXama ycIyre U OJHOCa IpeMa KOPUCHUIIMMA ycIyra OCHIypama, OJHOCHO HCIyHema obaBe3a U3
YrOBOPA O OCUTYpamby.

OcTBapeHH pe3yiITaTH 1 KJbYYHH MT0Ka3aTeJbu nocsoama y 2021. roanHu ykasyjy 1a ce mocjaeJuie Kpuse
npoy3pokoBaHe nangemujom Covid-19 Hucy HeratmBHO onpasmie Ha nocioBame JpymTBo. ITocnoBHH
npuxou nosehanu cy 3a 8,94% y oxHocy Ha npeTxoaHy roauny. ApymTso je y 2021. roquHu ocTBapuiio
pact ykymHe npemuje ox 15,40%, mTo je nmajyhn y BHIy HENOBOJEHE OKOJIHOCTH 3a MOCIIOBAKE yCIE]
riobaHe aHAeMHje, OITNIaH Pe3yIITar.

Texunuke pesepse JpymrBa cy nosehane m 06e36elyjy ucnymeme obase3a JlpymiTBa u3 yroropa o
ocurypamy. CBH IPONHCAaHK IOKa3aTesb HOoCIoBamka JpymTBa ¢y cTaOMIHU U y OKBUPY NpenBuleHnx
JMMHTA, a PyKOBOATBO JpymTBa KOHCAaHTHO IPAaTH KpeTama CBHX IOKa3aTesba MOCIOBamka U Mpeay3uma
KOPEKTHBHE aKIIHje, YKOJIHUKO Ce 3a TUM yKaxe IoTpeda.

PykoBOCTBO cMaTpa 1a enuAeMHUOJIONIKA U EKOHOMCKA KpH3a Helie UMaTH MaTepujaiHO HeTaTHBAH YTHIIA]
Ha Oynyhe mocioBame JlpymTBa jep cy odeknBama na he y HapenHoMm nepuoxy nohu 0 ycliopaBamba
nangemMuje, mro he omoryhnt Hopmanuzanujy >xuBora rpaljaHa v ociIoBama NPUBPEIHUX CyOjeKaTa, Kao
U CTa0MIIN3aLHjy eKOHOMCKHX IPHIIMKA U IPUBPEIHUX KpeTama.

PyxoBozactBo JlpymITBa je yCBOjWIIO MOCTIOBHY IUTaH 3a 2022. TOAWHY, KOjUM Cy TIOCTaBJBEHE OCHOBE 32
OUYEKHBAHH Pa3BOj y HAPEIAHOM MEPHOAY M KOjH je 3aCHOBAH HAa PEaIHUM MPETIOCTABKaMa y3 yBa)KaBarmbe
MaKpPOEKOHOMCKHMX M TP)KHIITHUX TPEHIOBA. Y CKIAAy ca MPOjeKTOBaHUM BelnnmduHama, y 2022. roguHu
OueKyje ce HacTaBaK TPEHJa y MOINeAy Aajber pacTa yKynHe npemuje JpyliTBa, Kao U OCTBapeme
MOCTaBJ/FEHUX MMOCIOBHUX IIMJbEBA KOJU CE MPEBACXOIHO OJTHOCE Ha moBehame Opoja kiujeHara, moseharme
yJiesnia MMOBHUHCKUX OCHTYpama Y YKYIMHOM HopTdesby JpyiTsa u pa3Boj nMpojiajHe Mpexe H MpOoAajHUX
KaHaa.

Ha ocHOBY TpeHYTHO pacmoyioKMBUX HWH(OpMaIUja W MPOICHE OCTBapema IUIAHOBA, PYKOBOJCTBO
nporewyje na nocrojeha curyaruja Hehe 3Ha4ajHO YTHIIATH HA ITa]] IOCJIOBHE aKTUBHOCTH J[pymTBa.
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56.

57.

JTOTABAJA HAKOH JATYMA U3BELITAJHOI IIEPUOJA

Huje 6uno 3Hauajuux norahaja HaKOH AaTyma OMIaHCA CTamwba, yKJbYuyjyhin U OUI0 KaKkBe HeraTHMBHE
pasBoje CIopoBa y TOKY NMpoTHB JIpyIITBA, HATH HOBMX MAaTepHjalHO 3HaYajHUX CYNCKUX M OpYyrHX
cropoBa koju 61 3axXTeBall KOpeKLuje Wik 00enoamhiBambe y HaloMeHaMa y3 NpHIoKeHe (uHaHCHjCKE
usBewTaje JpywTaa.

[ouetkoM MapTa 2022. rOAMHE AOLLUIO je OX nobehaHe HECTAOMIHOCTH HAa CBETCKMM (GUHAHCH]CKUM H
POGHMM TPKHUIITHMA yClel ecKanaiije KOHIMKTa y YKpajuH, Koju je mpaheH yBohemeM CaHKuHja
onpelheHnM pyCKUM KOMITaHHjaMa M T10je AMHLMMA.

Jlo matyma oGjaBjbuBaba OBHUX (DMHAHCHjCKUX M3BeINTaja, HUje OWIO 3HAYajHOT YyTHIAja PYCKO-
yKpajuHCcKor KOH(IMKTA Ha rocnosame Jlpywrsa, MehyTiM, Oynyhe edexte HUje Moryhe npeaBuueTH ca
pasymHOM curypHouiliy. PykoBonctso J[pyiurTBa KOHCTAHTHO MNpaTH U npoLemyje MoTeHUjalHe edexre
HOBOHACTAJe CHTyaluje M Mpeldy3uMa CBe HEONXOAHe Mepe kako Ou ce obesbenuna cTabuITHOCT
nocyioBama JIpyuTsa.

JEBU3HU KYPCEBH
3paHMYHK AeBU3HU KypceBu Haponne 6anke Cpbuje 3a 3Ha4ajHe CTpaHe BallyTe, kopuiheH: 3a IpepavyH
JeBU3HIX NIO3MLIMja G1TaHCa CTama MO3ULKj1 Ha naH 3 1. neuembpa 2021. u 2020. roauHe y GpyHKIMOHAIHY

panyty (PCJI), cy npukasanu y cnenehoj rabemnu:

Y auHapuma

31. neuembap 31. neunembap

2021. 2020.

EUR 117.5821 117.5802
USD 103.9262 95.6637
GBP 140.2626 130.3984
CHF 113.6388 108.4388

V Beorpany, 14. mapta 2022. roguxe
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I YBOJA

1.1. OCHOBHMU IIOJALIH O APYIITBY

ITocnoBHO AKIHHUOHAPCKO JAPYHIITBO 3A OCUT'YPAILE
ume "AMC OCUTI'YPAIBE" a.n.0. BEOI'PAJL
Cenuuire Py3BenroBa 16, beorpan

MatuuHu 6poj 17176471

nub 100000563

JenaTHoct 6512 — He)XKMBOTHO OCHUTYpambe

Tabena 1: Ocrosnu nooayu o /pywmay

AxumoHapcko apymTBo 3a ocurypame "AMC Ocurypame" a.1.0. beorpan (y najbem TekCTy:
"Npymteo"), yi. Py3BentoBa 16, ocHoBaHO je 1998. rogune y ckiaay ca 3aKOHOM O OCHTypamy
umoBuHe u uua ("Cayx6enu nuct CPJ", 6p. 30/96) u ynucano y cyacku peructap oz [Ipuspennor
cyna y beorpany 30. janyapa 1998. ronune Pememem 6poj 1-Ou-884/98, y perucrapckom yiomky
4-60-00.

VY cknagy ca 3akOHOM O perucTpaiju npuBpenaux cyojekara ("Ciyx6enu rmacauk PC", 6p.
55/04), Apymrso je 27. jyna 2005. roqune u3Bpumwio npeoheme y Perucrap npuspennux cy0jexara
noz 6pojem BJ1 44942/2005.

Maruunu 6poj Hpymrsa je 17176471, ITNBb 100000563, a mmdpa nematHOCTH je 65.12 —
HEXHUBOTHO OCUTyPamhE.

HpymTtBo je y 2012. rogvHu U3BpIIWIO ycarjamaBambe ca 3aKOHOM O TMPUBPEIHUM
npymtuMa ("Ciyx6enu riacauk PC" 6p. 36/2011 u 99/2011).

On 2014. roqune JIpymTBo je perHCTPOBAHO 32 00aBJbabE MOCIOBA CBUX BPCTa HEXKMBOTHHUX
ocurypama cxoqHo Pememy MO Haponue 6anke Cpowuje, 6p. 68 ox 17. neriembpa 2013. roguse.

3akoH 0 ocurypamy ("CmyxOenu racuuk PC", Op. 139/2014, y nassem TekcTy: 3aKoH),
npeaBueo je o0aBe3y 3a ocurypapajyha nIpyiiTsa aa yCKiaje cBoje MOCIOBamhe, NMOBUHY, KaluTal,
o0aBese, opraHe, OpraHu3almjy 1 akre ca ogpeadama 3akoHa.

Pememem Haponne 6anke Cpowuje, I'. 6p. 325 on 18. janyapa 2017. roqune, yTBpheHo je na

je ApymTBo moctynmio mo 3akoHy M JTOOWIJIO je M03BONTY 32 00aBJbarh€ CBUX BPCTA HEXUBOTHHX
OCHUI'ypama HaBECHUX Yy wiaHy 9. 3akoHa.
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Jpy1mTBo MMa 103B0OJTy 3a 00aBsbame ciieichux BpcTa HE)KMBOTHUX OCUTypamba:

1) ocurypame on mocieauna He3roae, yKJbydyjyhnm ocurypame of moBpela Ha paay U
poeCHOHATHUX 000JbEHHa, KOj€ TIOKPHBA:
e  YrOBOpPEHY HOBYAHY HAaKHaJy 3a CIIyd4aj He3roze
e  HakHaJy 300T YTOBOPEHHX TPOIIKOBA 3a CIIy4aj HE3roae
e koMOWHaIMjy ucruiata u3 noaradke (1) u (2) oBe Tauke
e pcruiaty 300r ocienuiia noppene uwin omrehema 3apaBiba WK 300T CMPTH Ty THUKA;

2) 106pOBOJHHO 3APABCTBEHO OCUTYPAE, KOj€ OKpUBA:

*  YrOBOpEHY HOBUaHY HaKHaJIy 3a CiIy4aj OoiecTu
*  HaKHaJy yrOBOPEHHX TPOIIKOBA JICUCHa
e  xoMOmHamwmjy ucruiata u3 noaradke (1) u (2) oBe Tauke;

3) ocurypame MOTOPHHX BO3MJIA, KOj€ TIOKPHUBA IITETE HA MOTOPHUM BO3MJIMMA Ha CONICTBEHU
MIOTOH, OCHM IIMHCKHX BO3MJIA, M Ha BO3WJIMMA 0O€3 COICTBEHOT IOTOHA, OJHOCHO KOje MOKPHBa
ryOUTaK TUX BO3MIIA;

4) ocurypame IMIMHCKHX BO3WJa, KOje TIOKpHBA ITETC HA IMUHCKAM BO3WJINMA, OJHOCHO
ryOuTaK THX BO3WIIA;

5) ocurypame Ba3IyXOIlJIOBa, KOje MOKpHBA LITETE HA Ba3IyXOIJIOBUMA, OJIHOCHO I'yOUTaK
Ba3/yXOIJIOBA;

6) ocurypame IJIOBHUX O0jekara, Koje TMOKpHBa IITETe Ha IUIOBHUM O0jeKTHMa, OJHOCHO
ryOuTaK mIoBHUX o0jekara (MOPCKUX, PEUYHHUX, J€3EPCKUX M KaHAJICKUX);

7) ocurypame pobe y ImpeBo3y, KOje TOKpHUBa IITETe Ha poOU, OMHOCHO TyOHTaK pode Oe3
0031pa Ha BPCTY MPEBO3a;

8) ocuryparme IMOBUHE OJI ITOXKapa U IPYTUX OMACHOCTH, KOje TOKPUBA IITETe HA HIMOBUHH
KOje HaCTaHy ycJe] NoKapa, eKCIUIO3Hje, Oyje U IPYTuX MPUPOIHUX HENOro/ia, aToMCKe SHepruje,
KIIU3amba U CJIErama TJa, OCHM IITeTa KOje MOKPHUBajy OCUTypama U3 Tauke 3)-7) OBE Tauke;

9) ocrayia ocurypama MMOBHHE, KOja TIOKPHBAjy IITETC HA WMOBUHH HacTaje 300T JIoMa
MallvHa, TpoBaiiHe Kpale, loMa cTakia, rpaja, Mpa3a WIH JIPyTHX OMAaCHOCTH OCHM INTETa KOje
MOKPUBAjy OCUTypama 13 Tauke 3)-8) OBOT WiaHa,

10) ocurypame o1 OITOBOPHOCTH 300T yIoTpeOe MOTOPHUX BO3MIIA, KOj€ TTIOKPUBA CBE BPCTE
OZITOBOPHOCTH 300T ymoTpebe MOTOPHHMX BO3WJIa Ha COINCTBEHHM IOTOH Ha KONHY, YKJbyuyjyhu u
OAITOBOPHOCT TIPH TPAHCTIOPTY;

11) ocurypame 07 OATOBOPHOCTH 300T ymoTpebe Ba3ayXOIUIOBa, KOje MOKPHUBA CBE BPCTE
OJITOBOPHOCTH 300T yroTpeOe Ba3ayXoIlIoBa, YKIbYUyjyhu 1 OTOBOPHOCT MPH TPAHCIIOPTY;

12) ocurypame o1 0AroBOpHOCTH 300T ynoTpede MmIoBHUX 00jekara, Koje MOKprBa CBE BPCTE
OAITOBOPHOCTH 300T yroTpede IMI0BHUX 00jekara, yKibydyjyhul 1 0rOBOPHOCT IpH TPAHCIIOPTY;

13) ocurypame o1 OIIITE OJTOBOPHOCTH 3 IITETY KOj€ MOKPUBA OCTAJIC BPCTE OATOBOPHOCTH,
ocuM ofiroBopHOCTH U3 Tad. 10)-12) oBe Tauke;
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14) ocurypame Kpeanra, Koje MoKpHBa:

e pm3uK on Herrahama, OMHOCHO Kallllbewma y Iuiahamy 300T HECOJIBEHTHOCTH WIIU
npyrux gorabaja wim nocrynaka

*  W3BO3HE KPEAUTE M OCTAJIEC pU3HKE IIOBE3aHE Ca M3BO30M, TPTOBHHOM H yllarambHMa Ha
nomaheM U CTpaHOM TPXKHUILTY

®  KpeauTe Koju ce ucruiahyjy y parama

*  XUNOTEKapHe U JoMOapaHe KpenuTe

*  TOJHONIPHUBPEIHE KPEIUTE

e  ocTaje KpeauTe U 33jMOBE;

15) ocurypame jeMcTBa, KOje rapaHTyje HEMOCPEAHO WM TMOCPEIHO UCHYHEHme o0aBe3a
Ty KHHKA;

16) ocurypame (HMHAHCH]CKUX TYOUTaKa, Koje MOKpHBa (PMHAHCH]CKE TyOUTKe 300T:

e ryOuTKa 3amociema

*  HEIOBOJHHMX IpPUXOJIa

e  JIOLIET BpeMeHa

e  u3ry0JpeHe T0OUTH

*  HEIUIAHWPAHUX OMIUTHX TPOIIKOBA

*  HEIUIAHWPaHMX TPOIIKOBA IOCIOBamba
e ryOuTKa TP>KUIIHE BPEJHOCTH

e ryOuTKa 3aKyITHHHE, OAHOCHO IPUX0Ja
*  TOCPEIHMX IOCIOBHUX I'yOMTaKa, OCUM ryouTaka u3 noaradke 1)-8) oBe Tauke
*  OCTaJMX HEMOCIOBHUX ryOuTaKa

e ocranux (UHAHCH]CKHX r'yOuTaKa,

17) ocurypame TpOUIKOBa IpaBHE 3aLITHTE, KOj€ MOKPHUBA CYACKE TPOIIKOBE, TPOILIKOBE
a/IBOKaTa u JIpyre TPOLIKOBE MOCTYIIKA;

18) ocurypame nomohu Ha MyTOBamYy, Koje mokpuBa momoh nuiymMa xoja Hauly Ha mpoOieme
Ha MyTOBamy, OAHOCHO y APYTMM CIy4ajeBUMa OICYTHOCTH M3 NMpeOMBAIMIITA WM OOpaBHIITA.

1.2. HIOJAIIA O YIIPABH JIPYILITBA

JIpyITBO MOCiIyje Kao jaBHO aKIMOHAPCKO APYIITBO ca JABOJAOMHHUM ylpaBibameM. Opranu
HpyuirBa cy:

1. CkynmruHa akuMoHapa;
2. Hamzopuu onbop; u
3. UzBpmnu oxbop.

VYnpasy pymrea unne Hagzopuu u M3Bpiixu onbop.
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1.2.1. U3BBEIITAJ O KOPIIOPATUBHOM YIIPAB/BAILY 3A 2021. TOAUHY
(M3JABA O IIPUMEHU KOJAEKCA KOPIIOPATUBHOI" YIIPAB/bAIbHA)

YBOJAHE HAITOMEHE

"AMC Ocurypame" a.n.0. beorpazg (y namem tekcty: "/IpymTBo") mpuMemyje CONCTBEHH
Koznexc kopnioparuBHor yripaBsbama (0p. 01-1144/2 ox 19. okrobpa 2018. rogune, y 1abeM TEKCTY:
Kozekc), kojuM je ypeheH HauuMH ymnpaBibamba U HaA30p Haja JpylITBOM y CBpXY 3allTUTE IpaBa
aknnoHapa Jlpymsa. Komeke je qoctymnan akioHapuMa y ceumTy JlpymTBa, a 3amociaeHl TeKCTy
Koznexca mory npucTynuTu u npeko uHtepHor File server-[/(INTDOC).

JlpylITBO Ipeay3uMa aKTHBHOCTH Yy LUJbY IOIITOBamka 3aKOHA O OCUTypamy, 3aKoHa O
MPUBPEIHUM APYIITBUMA, akaTa JoHeTux of crpaHe Haponne 6anke Cpouje, CtaryTa M MHTEPHHX
akata /[pymrTBa, kao u ycBajamy Mel)yHapoaHHX cTaHAapiaa u mpakce, yHarpelyjyhu cBoj cuctem
KOPIIOPAaTUBHOT yIPaBJbamba.

KozmekcoM KopropaTHBHOT yIpaBibamkba yCIIOCTaBIbajy C€ MPUHIIUITN KOPIIOPATHBHE TPAKCE U
OpraHu3aIMoHE KYJAType Y CKJIady ca KojuMma he ce moHamaTi HOCHOIM KOPIIOPaTUBHOT YIIPaBJbamba,
a HapOUYMTO y BE3M ca IpaBUMa aKIMOHapa, jaBHolIhy U TpaHcnapeHTHollhy nocinoBama. [Ipumena
Konekca nma 3a 1usb yBohemwe A0OpUX MOCIOBHHUX OOMYaja Koju Tpeba 1a oMoryhu paBHOTEXKY
yTuiaja oprasa J{pymrsa, KOH3UCTEHTHOCT CHCTEMa KOHTPOJIE U ja4arhe MOBEPEHa aKIIMOHAPA.

CTPYKTYPA KOPIIOPATUBHUX OPTAHA U TEJIA

[Tocrojame 1 HaunH pana oprana y HpymTBy ypehenu cy u ycknahenu npema moctojehoj
3aKOHCKO] PETYJIaTHBH.

CkynumrTuHa aknmoHapa

CkynuThHa akipoHapa je HajBUIIM opraH [[pymrTBa, mpeko KOI' akIUMOHapU JOHOCE U
o700paBajy OCHOBHE KOpIIOpaTWBHE oiuiyke. Jlemokpyr u HaumH paga CKyINIITHHE aKIMOHapa
JpymTBa perynucanu cy oapeadama 3akoHa O OCUTypamy, 3aKOHA O MPHUBPEIHUM JIPYIITBUMA,
Crarytom Jlpymtsa u [TocnoBHukoM o paxy CKyNIITHHE akIMOHapa.

VY 2021. ronunu oapxkaHe cy Tpu cequuiie CKyNIUTHHE aKIMOHApa, U TO PElOBHA CEIHUIIA
nana 29. anpuna 2021. rogune, a BanpeaHe ceanuie 19. okrobpa u 23. nenem6Opa 2021. ronune.
Cennune CKynIITHHE aKI[MOHapa Cy Ca3sMBaHE U pealn30BaHe y CKIaay ca BakehuM mpornucuma u
UHTEpHUM akTuMa JlpymTsa.

Axmmonapu JlpymrTBa cy OnaroBpemMeHo qo0ujaid pelieBaHTHE WH(OpMaIije o0 OCIOBakY

JpywmiTBa, yuecTBOBaJIM y pagy M macanu Ha cegHuuM CKyNIITHHE aKIMOHapa, U OCTBAapWJIU CBa
Jpyra 3aKOHCKa U CTaTyTapHa MpaBa. TpeTMaH CBHUX aKkI[OHapa OMo je y HOTIYHOCTH PAaBHONpABaH.
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Hanzopuu ox60p

Hanzopau onbop je opraH koju yTBphyje TOCIOBHY CTpPaTeTHjy M TOCIIOBHE IIHJBEBE
Jlpy1iTBa, BpINKM HAA30p HaJ IMOCIOBAmbEM, YCTAHOBJ/baBa IMOJHMTHUKE YIpaBbaltba PUHIMMA H
PAaYyYHOBOACTBCHEC IMOJIUTUKE, BPIIW HAA30P HAJ (1)I/IHaHCI/IjCKI/IM N Ppa4yHOBOACTBCHUM dAKTUBHOCTHUMA
JpymTea 1 npaheme yckiral)eHOCTH ca 3aKOHUMa U IPYTUM MIPOTKCHUMA U U3BemTaBambe CKYMIITHHE
akKIMoHapa MO0 OBUM MUTAamKUMa, OJHOCHO BPIIK JAPYre MOCIOBE MPOIMKHCAHE 3aKOHCKHM, OJHOCHO
nponucumMa J[pymTsa.

Eduxkacan, crpydan u He3aBucan HaazopHu o00p CYyIITHHCKH je BaKaH 32 HMILJICMEHTAIH]Y
no0pe mpakce KOPHOpaTUBHOT yIpaBJbamka. 3aJallll U AYXKHOCTH, cacTaB, M300p U pa3pelicHe
YJIaHOBA, IEJOKPYT M HauuH paja HamzopHor ogbopa JlpyiTBa perynucanu cy ofapendama 3akoHa o
OCUT'ypamy, 3akoHa O mpuBpenHuM aApymtBuMma, Crarytom JlpymrBa u IlocioBHMKOM O paxy
Hamzopsor onoopa.

VY cBpxy nporeHe pana Hamzopuor ondopa, Ha peoBHO] ToauIKk0j CKYMIIITHHA aKIMOHApa
JpymTBa pasMarpal je u ycBojeH M3Bemtaj o paxy Hanzopnor onmbopa 3a 2020. ronuny, Kao u
N3Bemraj] HagzopHor ombopa o Mepama Mpeay3eTUM 3a OTKJIamamke HEMPaBUIHOCTH YTBpHEHHUX
MIPUITMKOM WHTEPHE PEBHU3H]€ 32 UCTY TOAUHY.

Hanzopau oxbop [pymrBa, cxonno Craryty JlpymrTBa, YMHM celaM WiIaHOBA, OJ 4era je
HajMame TpehrnHa He3aBUCHHMX wiaHoBa. HakHane mpencenHuky u diaHoBuMma HamzopHor ombopa
yTBphyjy ce omiykom CkymmruHe akuuonapa Jlpymrsa. M3mely unanoa Hangzophor ombopa u
JpymTBa HUje OMIIO CyKoOa MHTEpeca.

CxomHo Hampen HaBeneHoM, Ham3opHu oxbop je OmaroBpeMeHMM HWH(OpMHUCAmEM U
MIPUKYIUbakbeM HEOIIXOAHUX IMOJaTaKa 3a paj U OLIy4YHUBAI-€ BPIINO KOHTUHYHPAHY KOHTPOILY Hal
yIpaBjbameM JpymTBom.

VY Toky 2021. romune oapskano je 16 (mecHaect) ceqauna Haazopror ogdopa, o yera jenHa
y mpoctopujama Ayto-moto caBe3a CpOuje, Ha anpecu Py3sentoBa 18 y beorpany, jenna y I'paackoj

kyhu I'pana 3pewannna, Ha agpecu Tpr cmodoae 10 y 3pemaHuny, a ocTane eIeKTPOHCKHM ITyTEM.

UnanoBu Haxzopuor oadopa JIpymrea Ha nan 31. neriem6pa 2021. rogune cy:

HNme u npe3ume DyHKIHuja
1. |Cuexana CracenoBuh [Ipencenuuk Hamzopuor onbopa
2. |Yenomup Jamuh Unan Hanzopuor onoopa
3. |dparan ['yyes Unan HanzopHor onbopa
4. |Iletap Pamymosuh Urar Hagzopror og6opa
5. |Pamospy6 ["'omy6oBrh Unan Hamzopaor onbopa
6. |Muogapar Ilacnass Unan HagzopHor ombopa
7. |Jenena MuhyHoBuh Wiran HamzopHor onbopa

Tabena 6p. 2: Ynanosu Haosoproz 00bopa na dan 31. oeyembpa 2021. 2o0une

Mamuunu 6poj: 17176471 ITHB: 100000563 8/50



"AMC Ocuzypamwe'" a.o.0. beozpao: Hzeewmaj o nocnosamy 3a 2021. 200uny

H3BpuiHu ondop

Unanosu M3BpriHoT o7100pa cy uMeHOBaHU o1 ctpaHe Ham3opHor ondopa. M3BpirHu ondoop
YiHE TPH YjaHa (MPeICeAHHK U 1Ba YJiaHa).

W3Bpurau on6op o6e30elyje 3akonurocT pana lpymrea, Bonu nociose [dpymrsa, onpehyje
YHYTpallkby opranusanujy Jpymrsa, oaroBapa 3a Ta4HOCT TOCIOBHUX KBHTra M (DMHAHCH]CKHX
u3BemTaja, u3Bpmana ominyke CkynmtuHe n HanmzopHor onbopa Jlpymrsa, m 06aBiba ocTaie
MOCJIOBE y CKJIaly ca 3aKOHCKHUM U mponrcuma Jlpymrsa.

JlpylmiTBO TpenacTaBiba M 3acTymna mpeiaceqHuk M3spriHor onbopa. [lpu 3akibydnBamby
MpaBHKUX IMOCJIOBA U MPEAy3UMamy MPaBHUX palibd W3 CBOT JENOKpYra, MPeaceqHUK H3BpIiHOT
on0opa je aykaH aa 06e30eau moTnuc jeaHor wiana M3ppurHor ogbopa.

Jenokpyr 1 HauuH pana W3BpiiHor onbopa, kao u npenceanuka MsspiiHor onbopa pymirsa
perynucanu cy Crarytom pymrea u [TocnoBaukom o paay U3spmHor ogdopa.

Uianou U3BpmiHor oadopa [pymrea Ha nan 31. geriem6Opa 2021. rogune cy:

1. Jlejan Jeptuh, npeacennuk M3ppmrHor ogoopa
2.  Bwupax Pagummuh, ynan M3BpHor ogdopa
3. CnaBenko Mwranosuh, wian U3BpmHOT 0/1600pa

OIIUC ITOJIMTUKE PASHO/JIMKOCTH KOJA CE IIPUMEBYJE
Y BE3U CA OPTAHUMA YIIPAB/bAIBA

Hanzopuu oxbop JpymTsa je, Ha cegaunu oapxkaHoj 30. menemOpa 2021. ronuHe I0HEO
[MonuTHKy pa3HOIMKOCTH Y BE3W Ca CaCTaBOM opraHa Ympase (y najbem Tekcty: [lomuTnka) kojom
JIpyIITBO yCHOCTaB/ba OCHOBHE HPUHIIMIIE KOJU C€ MPUMEmY]y MPUIMKOM IMpesaramba, OIHOCHO
MMEHOBama WwiaHoBa Ympase - HamgzopHor u M3BpmHOr oxbopa. Vcra je caunmena yzumajyhu y
0031p CBE pesieBaHTHE YMHUOIIE Y Be3U N300poM JHla Koja he UnHUTH opraHe YIpase, a HapOYUTO
y TIOTJIEAly CTPYYHOCTH, HCKYyCTBa, 00pa3oBama, Kao M KUBOTHE JI0OM W TIOJNHE CTPYKType OpraHa
VYmpase.

PaBHOnpaBHOCT, jeqHake MOryhHOCTH M HETUCKpUMHHAIM]aA (TI0 OCHOBY TI0JIa, CTaPOCHE JT00H,
MHBAJMIUTETa, OPavHOr U MOPOJMYHOI CTaTyCa, HAMOHAIHOCTH, CEKCYaTHOT OIpENesbeha U CII.)
Cy OCHOBHE BPEIHOCTH Koje JlpymTBO mpomarupa — Kako MPUIMKOM oadupa 3armocieHuX, Tako U
MPUWJIMKOM 0Jjabupa 4jJaHoBa YIpase.

CrpyuHe kBanuQuKaIyje, KOMIICTCHIIMjE W BEIITHHE Cy KJbYYHE 3a 00aBJhambe IMOBEPCHHX
nocnosa y Jpymrsy. C 063upoM Ha (yHKLH]y KOjy 00aBibajy y JIpyIITBY U OATOBOPHOCT KOja UM
MIPUIIAJA, O YWIAHOBA YIIPaBe Ce HApOYUTO OUEKY]j€ JAETOBAmkE y TpaHUIlaMa TIOBEPEHUX OBJamhemna,
CaBECHOCT M OJITOBOPHOCT, y3 MOIITOBamkE 3a0paHe cykoOa HHTEpeca 1 dyBamba MOCIOBHE TajHE.
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Crpykrypa oprana Ympase JlpymTsa je ¢popMupaHa NpBEHCTBEHO y3uMajyhu y o63up yciose
KOJU cy 3axTeBaHM oparosapajyhum mponucuma Haponne Ganke CpOuje, U TO CTpyuHY CIpemy
YJIaHOBA W PEJICBaHTHA 3HAMma M MCKYCTBa M3 IOCJIOBA KOjU Cy y Be3u ca aenarHomhy JlpymirTsa,
OZIHOCHO TOBE3aHMX JEJAaTHOCTH, N0OpY TOCIOBHY peIyTanujy — JIMYHU, NPO(QECHOHATHU W
MOpAJTHU UHTETPUTET KOju 00e30el)yje 3aKOHUTO, MOIITEHO M CaBeCHO oOaBibame QyHKIHje. CBU
YJIaHOBU YTIpaBe cy BUCOKOT 00pa30oBama, U TO BehuHOM U3 001acTi pUHAHCH]a U EeKOHOMHU]E.

OcHoBHE 1Jb [lonuTuke je ycrnocTaB/bamke 00jeKTUBHUX KPUTEpHjyMa 3a MPEAJIOr, OJHOCHO
MMCHOBAaWkC WIAHOBA YIpaBe, KOJjU Cy 3aCHOBaHM Ha MNPOPECUOHATHUM H MOPATHUM
KapakTepucTUKaMa KaHAuaaTa, 00pa3oBamy U HCKYCTBY, M 3a KOje je O4eKHMBaHO 1a he nompuHeTu
OCTBapemwy MOCIOBHUX LIMJbeBa U M1aHoBa Jpymrsa. [lonuTrka 3a nuse uMa u noTBphuBame Hauena
paBHOMpaBHOCTH Mely momoBuma, Tako 1a ce [[pymTBo AyropodHo ompenesbyje 3a 3acTylbEeHOCT
MYILKapala 1 )KeHa y OpraHuMa Ymnpase.

[Mpuntunu u uusseBu yrBphenu [lomuTukoM ce cripoBoje MPUIMKOM oadbupa KaHAWuIaTa KOju
he outu mpennoxenu 3a uiana HamzopHor, onHocHo M3BpmiHor onbopa. Kako y 2021. ronunu Huje
BpILIEH U300p, OHOCHO INpeAarambe WIaHOBa YNpaBe, TO CE€ HE MOXKE T'OBOPUTU O KOHKPETHUM
pe3ynraTuMa cripoBohema OBe MOJUTHKE Yy U3BELITajJHOM MEPUOTY.

CUCTEM UHTEPHUX KOHTPOJIA U CMAIBEILE PU3UKA Y BE3U CA IOCTYIIKOM
OUHAHCHUJCKOI U3BELLITABAIBA

JpymTBo je, cxomHO oapendama 3akoHa O OCHTypamy, AYXKHO /a 00e30eau MoCTojame U
(dyHKIHMOHKCAkE e(hUKACHOT CHCTeMa MHTEpHUX KOHTpoia. [lon cucTeMoM MHTEpHHUX KOHTPOJIA Ce
rozipa3ymMeBajy oAroBapajyhe aaMUHUCTpaTUBHE M APYTe IMPOIEIype, MOCTYNIN U Palkbe Koje je
VYnpaBa nyxkHa Ja OpraHu3yje ¥ NPUMEHHM Ha HauWH KOjU OJArOBapa MPUPOIHU, CIOKEHOCTH M
PU3UYHOCTH TIOCJIA, OKBHP HHTEPHE KOHTPOJE M TMOCTYNaK HW3BEIITaBama O YyCKiIaheHOCTH
MOCIIOBaba M KOHTpoJa yckiaheHoCTH, paau oapehuBama, npuxBaTama U ylpaBibamkba PU3UINMA,
Kao U CTpeyaBama HE3aKOHUTOCTH U HETPABMIIHOCTH Y TTOCIIOBAbY.

Kontpona yckmahenoctu mocnoBama yKJbyuyje oOaBemiTaBame Ympase J[lpymTsa o
MOCIIOBalby y CKIaAy ca NpOoNHMcHMMa, Kao W MpoleHy Moryher yTHIlaja MpoMeHe Ipomuca Ha
MOCIIOBamE, T€ MICHTH(HUKALIN]Y W MPOILEHY PHU3HKA yCKIal)eHOCTH TOCIOBamha, OAHOCHO MPAaBHOT
pU3MKa.

[IpaBWIIHHKOM O OCHOBaMa CHUCTEMa MHTEPHUX KOHTpoia JpyImiTBa, Ka0 KPOBHUM aKTOM Yy
OBOj 00J1aCTH, YpeheH je CUCTEM HHTEPHUX KOHTPOJIA, HOCHOIIM CUCTEMa MHTEPHUX KOHTPOJIA, HAYNH
BpIICHa U OPraHUW30Bama KOHTPOJIE YCKIaeHOCTH MOCIOBama, KAa0 W HAYMH OPTaHH30Bama U
ynpaBJbamba HHPOPMAIIMOHUM crcTeMoM [IpymiTBa Kao MOIPIIKE CUCTEMY MHTEPHHX KOHTpOJA U
HAYMH OPraHU30Baba KOHTUHYHUPAHOT pa3Boja U yHanpehema cucTeMa HHTepHUX KOHTPOJIa Y CKIIay
ca IpoInucuMa, moTpedama u ciokeHoIhy MOCIOBHHX Tpolieca Koju ce 00aBibajy y JpymTsy.

JpymTBo CBOjUM aKkTUMa ypehyje ycrocraBibame, PyHKIIMOHUCakE, Tpaheme 1 yHanpeheme

cucTeMa MHTEPHHMX KOHTpOJIA, y3 jaCHO yTBphHUBamE€ OJATOBOPHOCTH 3a CIPOBOHEH-E MOCIOBHUX
aKTHBHOCTH.
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Hocuomu cucrema nHTEpHUX KOHTpOJa y JpymTBy Cy:

1. Hanzopuu onbop JpymiTsa;

W3Bpurnu onbop JpyiuTsa;

®yHKIMja KOHTPOJIE YCKIIa)eHOCTH MOCI0Bamka;
Henocpemau pykoBOIMOLM OpraHU3aMOHNX jeIMHUIA; U
3anociacHu.

ol

HanzopHu on60p je oAroBopaH 3a yCnocTaBbamke CUCTEMa HHTEPHUX KOHTpoa, a M3BpiiHu
onoop JlpymTBa HM3BEIITaBa HajMame jeAHOM roaumimke Hamsopam omdop o (yHKIHMOHUCAEKY
CUCTeMa UHTEPHHUX KOHTPOJIA U IO MOTPeOH Mpeaiaxke leroBe N3MeHe.

@dyHKIMja KOHTPOJIE YCKIal)eHOCTH MOCIOBamka BPIIM KOHTPONIY YCKIal)eHOCTH MOCIOBamka
Koja 00yxBaTa KOHTPOJIy ¥ M3BELITAaBakE O MOCIoBamy JlpyTBa y ckiIaay ca MporucuMa, IpoueHy
Moryher yTunaja npoMeHe y MpaBHOM OKpY>K€lbY Ha HocioBame JpyliTBa U HIEHTH(PUKOBaWkE U
MIPOLIEHY NPaBHOT PU3HKA.

3amocieHn y (QYHKIHjH KOHTPOJIC YCKIa)EHOCTH TOCIIOBama HajMarmbe jEHOM TOIUIIIEHE
M3BEIITaBa YWIAHOBE yIpase JpymiTea o mporieHn Moryher yTuiiaja mpoMeHe MpoIuca Ha OCIOBamke
JpyumiTBa, Kao ¥ 0 UACHTU(PUKOBAHUM IPAaBHUM PU3ULUMA.

Henocpensn pykoBonInony OpraHU3allMOHUX jeIWHUIIA, KA0 HOCHOIM MpOoIeca, OATOBOPHU
Cy 3a cripoBoleme mporenypa, yimyTcTaBa U Ipyrux HHTEpHUX aKara, Kao M MpeJyIor 3a yHanpeheme
crCTeMa MHTEPHHUX KOHTpOJA. 3a CIpPOBOhEmE cHcTeMa MHTEPHHUX KOHTPOJIA ONTOBOPHH Cy CBH
3anocneHy y JlpymTBy, KOju Cy IyKHH Jla ce Ipu 00aBibamy CBOJUX 3ajJaraka, MpUIpKaBajy
yTBpheHUX mpoleaypa, MOCTyNnaka U paimy, Ka0 U YCIOCTAB/bEHUX €THUKUX U MPO(eCHOHATHUX
cTaHjapaa o0aBJbama JEJIaTHOCTH OCUTYpama, Kao U Ja pearyjy YKOJIMKO youe HEMPABUIHOCTH.

Jlpy1uTBO OpraHusyje u pa3suja HH(GOPMAIMOHU CUCTEM y CKJIQAy ca IPONMCUMA, HHTEPHOM
peryiaTuBoM, Kao U morpedama MoCIOBama, HA HaUMH Jja 00e30ean a/leKBaTHOCT M MOY3JaHOCT Y
HBEroBoM (DYHKIMOHMCAKkY, Ka0 M Ja CBU 3HAYajHU CUCTEMHU 3a oO0pajy MojaTaka M CHCTEM
M3BEILTaBaka Oyay MHTETPAJIHU €0 UHPOPMAIIMOHOT CUCTEMA.

[TonuTrKOM KOHTpOJIE YCKIa)eHOCTH MOCIOBaMka M YIPaBJbarkha MPAaBHUM U PEITy TAIIMOHUM
pu3uKoM [IpylITBO yCrOCTaB/ba OCHOBHE LIMJBEBE U MPUHIMIIE KOJU C€ MPUMEHY]y NMPH KOHTPOJIU
ycki1al)eHOCTH MOCIIOBamka, HACHTU(OUKAIIU]U U TPOIICHN MPABHOT U PEITy TAIIMOHOT PU3UKA, KA0 JIETY
CHUCTEMA yIPaBJbakha PU3ULMMA U CBEYKYITHOT CUCTEMAa MHTEPHUX KOHTpPOJIA.

JpymTtBo, y OKBHpPY YKYINHOT CHCTeMa YyImpaBibama, o00e30elyje mnocrojame
(GyHKIMOHKCAkE ePUKACHOT CUCTEMA YTIPaBJbarba PU3UIIMMA KOjUMa j& U3JI0KEHO U KOjuMa OM MOTIIO
OWTH U3JI0KEHO y CBOM TTOCIIOBAbY.

Hamzopuu onbop Jpymrea nonocu Ctparerujy ynpaBbamkba pU3HUIIMIMA, Kao J1€0 MOCIOBHOT
wrana JlpymrBa, KOjoM ce jacHO Je(HHMIIE YIpaBJbalke pU3MLUMa, clipeMHOCT J[pymiTBa 3a
Ipey3UMameM PU3HKa U IOINTHKE yIpaBJbamka pu3nuuMa. [IpaBUiIHUK 0 yIIpaBibamby PUHIIMA, Kao
U Tpolenype 3a o0aBjbamke OBOI Mpolieca, UACHTU(UKAIU]Y M HPOIEHY pH3HKa, Omke ypehyjy
CHCTEM YIIpaBJbarba pu3uIMa y J{pymrsy.
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OnroBapajyhum KOHTPOJTHHM aKTUBHOCTUMA HAUICKHHUX (YHKIUja — QYHKIHjE YIIPaBIbambha
pusuIMa U QyHKIHje KOHTpoJie yCKiIal)eHOCTH MocaoBama, BPIIM e UAECHTH(PHKALKja pPU3HKA U
BUXOBa IIPOILIEHA, OJHOCHO Mepewme. Kako OM ce HHMBO M3JI0KEHOCTH PHU3ULMMA 331pXkKao y
MIPUXBATJFUBUM TpaHULIaMa, MpeUIaXy ce Mepe 3a Mo0oJblIamke yIpaBjbamba PU3HLIUMA, OIHOCHO
Mepe 3a No0oJpIIamke QYHKIIMOHUCAmha CHCTEMA HHTEPHUX KOHTPOJIA.

[MocTymak (hrHAHCHjCKOT M3BEITaBama je MpeaMeT oaroBapajyhux mposepa m mpahema
pH3uKa, y CKIIaJy ca aKTUBHOCTUMA HaJIS)KHUX (DYHKIIMja CCTEMA yIpaBJbarba.

Panu onp:kaBama pU3MKa y BE3U ca OBUM IIOCTYIIKOM Ha IPUXBATJbUBOM HUBOY, IPOBEpaBa
C€ HAuUMH MHTEPHOTI peryjincama OBOT MUTama, NOCTyName Y CKIaQy ca NPONUCcCHUMa U MHTEPHUM
aKTHMa, HapOUUTO y MOIJIely HOUITOBaWka MPOIMCAaHUX POKOBA, OJTOBOPHOCTH, OpPME U TAYHOCTH
(MCTIpaBHOCTH) MIPHUIIMKOM HM3BEITaBamka. Y CIIydajy YOUeHUX HEMPAaBUIIHOCTH, aJCKBaTHA peakinja
6u oOyxBaTuiia Mepe 3a OJaroBpeMeHO M MOTIIYHO M3BpIlaBamke MPOMUCAHUX 00aBe3a, Kako Ou ce
HUBO M3JI0KEHOCTH PU3ULIMMA 10 OBOM IIUTakby MUHUMU3HPAO.

PEBU3NJA ®PUHAHCHJCKUX U3BEIITAJA

CaunmaBame, pa3Marpame, yCBajambe M 00jaB/buBambe (PMHAHCH]CKUX H3BemITaja JpymTBo
CIPOBOJIY Y IOCTYTIKY M HAa HAYUH YTBPH)EH MO3UTHUBHUM 3aKOHCKUM MPOIUCHMA.

Ha penoBHoj romuimoj CKynmuTuHYE akiuoHapa /J[pymTsa ycBojeH je M3BemTaj He3aBUCHOT
peBHu3opa 0 00aBJbEHO] peBU3MjU (UHAHCHU]JCKMX U3BemTaja JlpymrTBa ca cramem Ha naH 31.
neuem6Opa 2020. roqunae. HaBeieH! M3BEIITa) j€ CAUMHIIIO IPYIITBO 32 PEBU3H]Y N3a0paHO O] CTpaHe
Ckynmtune akionapa JlpymrTBa, 1Mo mpeTxoaHo Ao0ujeHoj carnacHoctu Hapomne 6anke CpOwuje,
KOj€ j€ 3aJI0BOJHUIIO YCIIOBE CTPYUYHOCTH M HE3aBUCHOCTHU of JpyIiTBa.

Ha Banpennoj cegnuuu, oapxanoj 19. oktobpa 2021. ronune, CKynmuTHHA akIOHapa je
M3BpIIMJIA W300p JPYIITBA 3a peBHU3W]y Koje he 00aBUTH peBH3W]y (DUHAHCHjCKMX H3BEIITaja
Hpymrea 3a 2021. ronuny. [Toctynajyhu y ckiagy ca 3akoHOM 0 ocUTypamy, Ha npeyior Hanzopuor
omoopa 3a u3zbop Jpymrea 3a pesuzujy "BDO" n.0.0. beorpaa, Hapogna 6anka CpOuje je mana
MIPETXOHY CarJIaCHOCT.

Hagenenum pagmama 1 moctynkoMm odezbeleHa je He3aBUCHOCT U 00jEeKTUBHOCT €KCTEPHOT
peBHU30pa y MOCTYIIKY peBU3Hje (MHAHCHU]CKUX H3BemTaja JpymmTsa.
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Bpennoct kamuranma 1o (¢uHAHCHjCKMM wm3BemTajuma 3a 2021,

1.3. IPEIVIEJQ AKIIUJA U AKIIUOHAPCKOI' KAIIMTAJIA Y 2021. TOAUHA

TOAUHY H3HOCHU

641.723.400,00 nuHapa, ox 4yera akiyjCKU KamuTal KOjH C€ OJHOCH Ha OOMYHE akuuje Ha naH 31.
neriemopa 2021. roquae u3nocu 486.923.400,00 muHapa, a aKIHjCKH KalMTall KOJH CE€ OJHOCH Ha
npedepennyjanHe akuvje Ha aaH 31. meuem6pa 2021. romune msznocu 154.800.000,00 muHapa.
HomuHanHa BpeIHOCT MO TOjeAMHAYHO] MpedepeHnrjatnoj 1 oonyHoj akuuju m3Hocu 1.548,00
JUHAapa.

IIpernen akunonapa ca Hajpehum ydemhem y kanurasy ca o00M4HHM aKIujaMa

31.12.2021.
P.6p. AKiHOHAp % yuemha y ) HOMI/I]-IaJIHa BPEJHOCT
KAIHTATY Bpoj | aknumjckor kanuraJa
(31.12.2021.) aKIuja y AMHApHMa
1. | Ayro-moto caBe3 CpOuje 46,75 % 147.050 227.633.400,00
2. AyTo-M0TO IpymTBo PakoBuia 7,60 % 23.900 36.997.200,00
3. | I AMCC n.0.0. beorpan 7,31 % 23.000 35.604.000,00
4. ITpojexron n.0.0. beorpan 4,89 % 15.390 23.823.720,00
5. Ayto moTo case3 L{pue I'ope 3,74 % 11.750 18.189.000,00
6. OTII 6anxa Cp6uja a.n. HoBu Cag - 30upHU padyH 3,38 % 10.646 16.480.008,00
7. BI" Llenrap - Eypomo6unuty 1.0.0. beorpan 2,87 % 9.036 13.987.728,00
8. Ayro-moto xiry6 Hosu Beorpan 2,67 % 8.400 13.003.200,00
9. Ayto moto npymtso I1. Purunh 1,70 % 5.350 8.281.800,00
10. | Prudence capital a.n. Beorpan 1,49 % 4.699 7.274.052,00
11. | Ocramu 17,60 % 55.329 85.649.292,00
YKynHo: 100,00 % 314.550 486.923.400,00

Tabena 3: IIpeeneo akyuonapa — obuuHe axyuje

IIperyien akunonapa ca Hajpehum ydyenrthem y kanuragy ca npedepeHUMjaTHUIM aKIMjama

31.12.2021.

P.6p. AKiHOHAp % yuemha y ‘ HOMl/Il-'IaJ'IHa BPEIHOCT
KANHTAY Bpoj AKIHjCKOT KANHTAJIa

(31.12.2021.) akuuja Y IMHAPHMA

1. OTTI 6anka Cp6uja a.n. Hoeu Can - 30upHU padyH 38,02 % 38.024 58.861.152,00
2. GWS AVTO n.0.0. beorpaz - boieu 18,05 % 18.045 27.933.660,00
3. OTII 6anka Cp6wuja a.n. HoBu Caj - 30upHu padyH 6,63 % 6.627 10.258.596,00
4. Byunhesuh 3opan 3,50 % 3.500 5.418.000,00
5. AMC TTAPTHEP n.0.0. Beorpan 2,83 % 2.834 4.387.032,00
6. Munenosuh ymian 2,69 % 2.689 4.162.572,00
7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. Raiffeisen banka a.n. beorpay - kactogu PH 2,40 % 2.399 3.713.652,00
9. OTII 6anka Cp6uja a.n. HoBu Cag - 30upHU padyH 2,24 % 2.241 3.469.068,00
10. | Tpuamka Mapujan 1,68 % 1.679 2.599.092,00
11. | Ocramnu 19,32 % 19.324 29.913.552,00
YKynHo: 100,00 % 100.000 154.800.000,00

Tabena 4: Ilpeened akyuonapa — npuopumemue aKyuje
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Bbpoj u3narux akuuja

Bpcra aknuja HNCHH 6poj MPH xon Bbpoj uznaTux akmnuja

O6nune RSAMSOE64799 ESVUFR 314.550

[Ipuopurerne RSAMSOES55342 EPNNPR 100.000
YKynHo:: 414.550

Tabena 5: Ilpeaneo bpoja uzoamux axyuja

1.4. BUTHHU JOT'ABAJU KOJU CY HACTYIINJIN HAKOH 3ABPHIETKA
IHOCJIOBHE I'OIMHE

Huje 6mno 3navajuux porahaja HakOH maTtyma OWilaHca CTama, YKJby4yjyhu U OWJIO KakBe
HETaTHBHE pPa3BOj€ CIOPOBa Y TOKY MPOTHB /[pylITBa, HUTH HOBUX MaTEpUjaTHO 3HAYAJHUX CYACKHX
U JIPyTHX CIIOPOBA.

1.5. BUTHU JOT'ABAJU Y U3BEILITAJHOM IIEPUOAY
Ol 1. JAHYAPA 10 31. JEHEMBPA 2021. TOJAUHE

Ha ocHoBy omryke Opoj 16143 ox 22. noBemOpa 2006. roguiHe O TUCTPUOYIIHMJU JaBHOM
noHyzoM npedepeHuyjanHux aknuja XV eMucHje paiau nosehama OCHOBHOT KamuTtana JpymTBo
rapanTyje IUBHACHIY MMaoluMa NpedepeHInjalHuX aKIyja HajMamke Y BUCHHU €CKOHTHE CTOIIC
Haponne 6anke CpOuje.

CxomHo TOMe, a Ha OCHOBY ojutyke 6poj 01-406 ox 29. anpuma 2021. roquHe 0 pacronenu
noburtu 3a 2020. ronuHy, noOuTak je pacropehena Ha cienehu HauWH:

e ucrutahena je AMBHMICHIA BIacHUIMMA npedepeHuyjannux akuyja 3a 2020. ronuny y
opyTo uszHocy ox 1.548.000,00 nunapa; u
e pobutak y uzHocy oxa 1.640.495.705,10 nunapa ocraje HepacmopeheH.

Crame HepacnopeheHor nobutka je yBehano 3a Heto noburak 2021. roguHe y U3HOCY 01
522.714.625,12 nunapa, Tako Aa Hepacnopehenu nooburak J[pymTea Ha Kpajy TOAMHE H3HOCH YKYITHO
2.163.210.330,22 nuHapa.

Ha cegnuun Hangzopuor onbopa, oapxkanoj 1. neuem6pa 2021. rogune, nqonere cy Omiyka o
paspemery Uenmomupa Jamuha myxHoctu mpeacennnka Hamsopaor oxbopa m Omiyka o uzbopy
Cuexane Cnacenouh 3a npencennuka Hagzopsor ondopa.

JpymTBo je 1 TokoM 2021. roguHe G1aroBpeMeHo U3BpLIABaJIO CBOj€ 3aKOHCKE 00aBe3e, Kako

y HOIIey U3BEIITaBamba, TAKO y MOMIeNy IpyKamba yCiayre U OJHOCa IPpeMa KOPUCHULIMMA YCIIyTa
OCHUTYpama, OHOCHO UCIyHhebha 00aBe3a U3 yroBopa 0 OCUTypamy.
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I OPTAHM3AIIMOHA CTPYKTYPA

I - U3BBPIIHU OJIBOP
e [Ipeacennux M3ppmHor ogdopa

1. KABMHET INPEJJCEAHNKA N3BPIIHOI' OJBOPA

e (CaBerHHK npeaceaHuka M3ppiiHor o00pa 3a CTpaTelKo IIaHupamke
CaBeTHUK npenceanrka M3ppiHor o00pa 3a GUHAHCHjCKA MUTamba
CaBeTHHK npenceanrka M3BpiHor og0opa 3a MApKeTHHT
CaBeTHuK npenceanrka M3BpmHor og0opa 3a oniuTa nuramba
AcwucteHnt npeaceaauka MzppiHor og6opa
Koopaunarop cucrema MeHalIMEHTa

2. HR (Jbyncku pecypcu)
e HR menayep

3. AKTYAPCKA ®VYHKIIM1JA
e  PykoBoawmiall aktyapcke GyHKIHje
e  AxTyap CEHHOp
e Aktyap
e AxTyap jyHHOD

4. YIIPABJbALE PU3UIITUMA
e Risk menanep

5. CEKTOP 3A KOMEPLIMJAJIHE ITOCJIOBE
e JlupekTtop CekxTopa 3a KOMEPIIHjaTHE TOCTOBE
e AcucreHT nupekropa CekTopa 3a KOMepLHjaiHe OCIIOBe
e  CapaJHuK 3a INITAHUPAHkE U U3BEIITABAE
e  MeHarep 3a pa3Boj MpoJajHE Mpexe

5.1. Cry>x0a npoajHe Mpesxe

PyxoBoaunan Ciy>x6e mpojajHe Mpexe
Anmunuctpatop nokyMmeHtanuje Ciyx0e nmpoaajHe Mpexe
Pernonannu menarep

Memnanep npoaaje

Arent npopaje 1

Arent npopaje 11

Arent niponaje 111

Axsusurep |

Axsusurep 11

Axsuzurep 11

Capagnuk y nponaju |

Capagnuk y npoaaju II

Capagnuk y npoaaju 111

IIpomorep
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6. CEKTOP 3A KOPIIOPATUBHE KJIMJEHTE U JUPEKTHY ITPOJAJY
e Jlupektop CeKkTopa 3a KOpPIOpPaTUBHE KIM]EHTE U JUPEKTHY IPOaajy
e 3amenuk aupektopa Cekropa 3a KOPIOPATUBHE KJIMJEHTE U AUPEKTHY MPOJajy
e  MeHayep npojaje 100pOBOJBHUX OCUTYpakba

6.1. Canyx0a 3a pey3uMame pu3nKa

PyxoBoaunan Ciy>x6e 3a npey3uMame pu3nKa

IIpey3umau pusuka I

IIpey3umau pusuka II

IIpey3umau pusuka 11

[Ipey3nmau pusuka [V

[Ipey3nmau pusuka V

Capa/lHUK Ha TIpHjeMy U IICHTPAIH U OJIarajHUK Yy TOMOhHO] OJyiarajHu

6.2. Cny»0a 3a IMOBHHCKA OCUTYparba, CAOCUTYPAbE H PEOCHTYPAEhe

Pyxosoaunan Ciyx0e 32 UMOBHHCKA OCUTYPaba, CAOCUTYPAE U PEOCUTYPAE
Bumm npey3umad pru3HKa 32 MMOBHHCKA OCUTYPamba, CA0CUTYPabe U PEOCUTYPAbe
IIpey3umau pu3HKa 32 UMOBHHCKA OCUTYPabha, CAOCUTYPAE U PEOCUTYPAbE
CapagHuk 3a jaBHe HaOaBKe

Menaiep 3a KJby4He KyTLe

AreHT 3a KJbyuHe Kynue |

AreHT 3a KJbyuHe Kynue I

6.2.1. Onespeme HHTEPHE IIPOAAJHE MPEKE
e  MeHayep rpymne UHTEpHE MPOIajHEe MPEKE
e  ATEHT MHTEpHE MPOJIajHe MpEKe

7. CEKTOP 3A ITPUJABY, ITPOLIEHY U JIMKBUAALWIJY HITETA
e Jlupextop CekTopa 3a npujaBy, IPOLECHY U JUKBHIAIM]Y ILTETA
e Acwucrent nupekropa CexTopa 3a mpujaBy, MPOLEHY U JUKBUAALN]Y IITETa
e Jlekap-uenzop

7.1.Cnyx06a 3a IpujeM | MPOLICHY MITeTa
e  PykoBomwnan Ciy>x0e 3a pujeM U MPOLICHY IITeTa

7.1.1. Onespeme mpujeMa OIIITETHUX 3aXTEBA HA CTBAPUMA U UMOBUHU
e  Bumm agMuHHCTpPATOpP MpHjeMa OIITETHUX 3aXTeBa Ha CTBApUMa M HIMOBHUHU
e  AJIMUHHUCTPATOp MpHjeMa OAITSTHUX 3aXTeBa HA CTBAPUMa H MMOBUHHU

7.1.2. OneJpeme 3a MPOLCHY IITETa

PykoBogunan Onesbema 3a MpoLeHy IITETa
['maBHM npoueHuTesb TETA

[Ipouenuress mrera I

[Ipouenuress mrera I1

[Ipouenuress mrera 111
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7.2. Cityx0a 3a mpujeM U JIMKBUAAIH]Y IITETa
e PykoBoawmman Ciyx0e 3a IpHjeM U JIMKBHUIALIN]Y IITETA

7.2.1.01eJpem¢ 3a JUKBUAANM]Y IITETA

PykoBonunan Onesbema 3a TUKBUAAIN]Y IITETa
['maBHM NIUKBUATOp ITETA

JIukBugaTop mrera Ha cTBapUMa U UMOBHHH |
JIukBugaTop mrera Ha cTBapuMa U UMOBHMHM 11
JIukBuparop mrera Ha auuuma I

JIukBuparop mrera Ha auuuma Il

JIMKkBHIATOp IITETA Ca HHO €JIEMEHTUMA

7.2.2. Onepeme KOHTPOJIOpA
e  KoHTpomop mirera 3a OTKpHUBAKE U CIIPEUYaBALE MPEBAPA Y OCUTYPArhY
e  KoHTpOJOp aXKypHOCTH peliaBarma OAIITETHUX 3aXTeBa

7.2.3. Onesbeme prjeMa OAIITETHUX 3aXTEBA HA CTBApHMa M JUIIMMA
e  Bumm agMuHHECTpPATOpP MpHjeMa OIITETHUX 3aXTEBa HA CTBApUMa U JIUITIMa
e  AIMHUHHUCTpPATOp NMpHjeMa OJIITSTHUX 3aXTeBa HAa CTBAPHMA U JIMIIMMA
e  AJIMUHHUCTPATOP MOIITE

7.3. Cny>x0a 3a IpaBHO pEryJIMcamke OAIITETHUX 3aXTEBa

PykoBoaumnar Cioysx0e 3a MpaBHO peryucame OIITETHUX 3aXTeBa
CtpyuHH capaJHHK 3a HAKHAy IITETE Ca MHO eIeMEHTHUMA
CtpyuHH capaJHHK 3a HakHaAy mmTere |

CrtpyuHnu capaHuK 3a HakHaay mmrete 11

Capagnuk 3a HaKHaJy IITETE

8. CEKTOP 3A PA3BOJ 1 MAPKETUHI'
e Jlupextop CekTopa 3a pa3Boj U MAPKETHHT
e Acwucrent nupekropa Cexropa 3a pa3Boj U MapKEeTHHT

8.1. Ciyx0a 3a pa3Boj Mpou3Boaa
e  CapajaHuk 3a pa3Boj MPOHU3BOIA

8.2. Cayx0a 3a MADKETHHT
e  MapkeTuHr MeHayep
e  Menayep npojexra
e ['padbwuuku nuzajuHep

9. CEKTOP 3A ®UHAHCUIE, PAYYHOBO/ICTBO, UHBECTUPAKE 11 KOHTPOJIMHI'
e Jlupextop Cekropa 3a puHaHCH]€e, padyHOBOJICTBO, UHBECTUPAHE U KOHTPOIHHT
e Acucrent nupekropa Cekropa 3a puHaHCcH]e, padyHOBOJICTBO, UHBECTUPAHE U KOHTPOIMHT
e (CamocTaJaH{ UHBECTUIIMOHU aHAIUTHYAD
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9.1. Ciryx0a 32 pauyHOBOJCTBO

PykoBoaumnar Cioysx0e 3a padyHOBOJCTBO
I'maBHM KB-UTOBOhA

CamocTaJiHu KBHroBoha Kymana
CamocTaJlHU KBbUToBOha OCUTYpama
CaMocTanmHu KiUToBoha qo0aBbada
Kmurosolha ocHOBHUX cpe/cTaBa

9.2. Cnyx06a 3a UHAHCH]CKY ONIePaTUBY

PyxoBoaunan Ciy>x6e 3a GMHAHCHjCKY ONIepaTHBY
JlukBumatop

bnarajauk u omeparep 3a e1eKTpOHCKO mahame
Kmurosoha nnatHor npomera

Pedepent npujema momre

9.3. Cny>x0a 3a 00pajay JOCOEIOCTH U HAILJIATY MOTPAKUBaha
e  PykoBogmnar Ciyx0e 3a 00pay JOCIEI0CTH U HAIIATy MOTPaKHBakba
e  CapamgHuk 3a 00pajay MPOAYKIIHje OCHTYpPama U HAILIATy MOTPaKHBakba
e (CapagHuUK 32 KOHTPOJIY HariaTe

9.4. Ciy>x0a 3a KOHTPOJIMHT U U3BELITABALE
e  PykoBoaunar Ciay>x0e 3a KOHTPOJIUHT U U3BEIITABAHE
e (CapajgHuk 3a KOHTPOJUHT U U3BELITABAKE

10. CEKTOP 3A UT
Hupekrop Cexropa 3a UT
e QA uHxemep

10.1. Cay»x0a 3a CHCTEMCKY M MPEKHY HOAPLIKY
e  PykoBoamnar Cayk0e 3a CHCTEMCKY ¥ MPEXHY TOJIPIIKY
e  MpeKHU HHKEHED
e Cucrem aTMUHUCTPATOP
e UT Texnuuap

10.2. Cny>x0a 3a HHPOPMAITMOHU CUCTEM
e  Pykosoaunan Ciyx0e 3a HUHPOpPMAIMOHU CUCTEM
e [Iporpamep I
e [Iporpamep II
e [Iporpamep III

10.3. Cny>x0a 3a U3BEIITABAEKLE, 0P KaBake U 00paay ImogaraKa
e  PykoBoaunarn Ciy>x0e 3a U3BEIITaBame, OJIp)KaBambe U 00paay mojgaTaka
e UT ananutudap 3a U3BEUITaBamkE U 00paay MmojaaTaka
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11. CEKTOP 3A IMTPABHE ITOCJIOBE
e JlupekTop CekTopa 3a mpaBHE MOCIOBE

11.1. Cnyx0a 3a KOPIIOPATUBHO W YTOBOPHO IIPABO
e  PykoBoaunar Ciayx0e 3a KOPIOPATUBHO U YTOBOPHO MPaBO
e (CapagHuk 3a KOPIIOPATUBHO M YTOBOPHO IPABO

11.2. Ciy:x0a 3a 3acTynamke M HAIUIATy HOTPaKHBakha U3 CIIOPOBA M PErpece Y MUPHOM MOCTYIKY
e PykoBogmnan Cmyx0e 3a 3acTymame M HaIjaTy MOTpakMBama M3 CIOpPOBA M perpece y
MHUPHOM IOCTYIIKY
e (CapaJgHUK 3a perpece y MUpHOM IOCTYTIKY
e (Capannuk 3a 3aCTyname U HaIuIaTy MOTpaKWBarmka U3 CIIOPOBa

12. CEKTOP 3A JIOTUCTUKY
e  Jlupektop CekTopa 3a JOTUCTUKY
e  ApxuBap
e Kade xyBapuia

12.1. Ciyx0a OCHOBHMX CPEACTaBa M HAOABKE
e  PykoBoaunar Ciay»0e OCHOBHHX CpeJicTaBa U HabaBKe
e  AJIMMHUCTpPATOP OCHOBHHUX CpPECTaBa
e CapagHuk 3a HaOaBKe

12.2. Cay»x0a BO3HOI IMapkKa
e  PykoBogmnar Cioyk0e BO3HOT Mmapka
e  AJMUHHUCTpaTOp BO3HOTI MapkKa -Bo3ay
e  Kypup-nocraBpau
e  Kypup-nomap

13. CJIVKBA 3A AAIMUHUCTPALINTY

PyxoBoaunar Ciryx0e 3a aqMUHUCTPAITH]y

Capagnuk 3a oOpavyH MPOBU3H]E

Bumm agMHHUCTpATOpP CTpOTE €BUACHIIH]E U YHOCA TIPOIYKITH]C
AJIMUHHUCTPATOP CTPOTE €BUJICHIIN]E U YHOCA MPOAYKITH]e
Tapudep

I - UHTEPHA PEBU3UJA
e  lHTepHM peBHU30D

III - CEKPETAPUJAT 1 ®YHKIMJA YCKIIABEHOCTU I[IOCJIOBABA
e  Cexkpetap [pymrBa

IV — OBJIAIIREHU AKTYAP
e  Ognamhenu akryap
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2.1. CTPYKTYPA 3ANTIOCJIEHUX HA JAH 31. IEHHEMBPA 2021. 'OAUHE

VY JlpymtBy je Ha man 31. menemOpa 2021. romuHe Omno ykymao 308 3amocnenux (120
Mymikor mona u 188 »xeHckor moma), cineache kBamudukammone crpykrype: 1 marucrap, 99 ca
BHCOKOM CTPYYHOM crpeMoM, 43 ca BHIIIOM CTPYyYHOM crpeMoM, 135 ca cpenmoM CTpydyHOM
cpeMoM, 4 BUCOKOKBanIupukoBaHa, 19 kBadu(pUKOBaHUX U 7 HEKBAIH(PHUKOBAHUX.

Bpoj Bpoj
P.op. |CrapocHe rpyne 3aI0CJICHHUX 3aM0CJICHUX
(31.12.2020.) (31.12.2021.)

1. Ho 24 ronune 10 11

2. Ox 25 no 34 ronuue 62 65

3. Ox 35 no 44 ronuue 97 92

4. Ox 45 no 54 ronuue 87 85

5. Onx 55 no 64 roaude 49 47

6. IIpeko 65 roguHa 7 8

YxkynHo: 312 308
Tabena 6. Cmpyxmypa 3anocieHux no 200UHaAMAa HCUeoma
Janyap - nenemoap 2021. IIpoceuan 0poj 3anocjiennx janyap — nenemoap 2021.
Mecen }C,?);I;;)j;:;ﬁs DoHJ caTH Vupasa | Ipu6asa JlukBunanuja | lenoHoBame | YKYIHO
10 MecenumMa mTeTe H yJarame
Mecennma

Janyap 44.348 168 69 154 39 2 264
Debpyap 42.768 160 69 157 39 2 267
Maprt 53.321 184 68 181 39 2 290
Anpua 50.510 176 67 179 39 2 287
Maj 48.318 168 67 180 39 2 288
Jyn 50.113 176 67 178 38 2 285
Jya 49911 176 68 176 38 2 284
ABryct 49.513 176 67 173 39 2 281
Cenrembap 49.376 176 67 173 39 2 281
OxkTobap 46.234 168 67 166 40 2 275
HoBemoap 48.051 176 65 168 38 2 273
Jeuemoap 50.014 184 61 170 39 2 272
ITpocek 48.540 174 67 171 39 2 279

Tabena 7. Ilpoceyan 6poj 3anocnenux 3a 202 1. 2o0uny Ha 6a3u camu paoHuka
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III ITPUKA3 PA3BOJA U PE3VYJITATA IIOCJIOBAIBA IPYIITBA ¥ 2021. TOAMHHU

3.1. OJHOCH CA TIOBE3AHUM ITPABHUM JIMLIUMA

Tpancakuuje ca moBe3aHNM NPAaBHUM JIMIMMA, aKIHOHapuMa JlpyIiTBa u JIMIuMa U3 opraHa
ympaBe 1 Haja3opa 3a nepuon 1. janyap -31. neuem6ap 2021. roqune cy npuka3zate y cienehoj rabenu:

Y xubagama AUHapa

Omc YKynaH npomMer JAyrosuu | Ilorpasknu
Jyryje | IHoTpaikyje cajo cajo
Jlatu aBaHcH 3a 3aJIMX€ U YCIIyTe 50.685 30.181 20.504 -
[MotpaxuBarma 0 OCHOBY MPEMHje HEKMBOTHUX OCHTYParba 6.243 5.980 262 -
OcTany Kyniy 1 ocTaja NoTpakuBama 3.823 2.955 868 -
Ocraa noTpaxuBama 13 CIEHjaTHuX 10CI0Ba 276.625 - 276.625 -
JlaTty aBaHCH MO OCTaJIMM OCHOBama 10.208 5.746 4.462 -
AKIIMjCKH KaluTasl - 269.132 - 269.132
Obagese 110 0CHOBY (DMHAHCH]CKOT JIM3MHTa 3.106 16.493 - 13.387
O6aBe3e 10 OCHOBY IITETA U YTOBOPEHHX H3HOCA Y 36MJbH 80 146 - 66
O06aBe3e 3a IPOBHU3H]jY U3 IOCIIOBA OCUTYPamka, CAOCUTYpama U
peocurypama 16.530 17.657 - 1.127
O6aBe3e mpema 1o0aBjpaunMa 30.472 32.755 - 2.283
Ocraine o6aBese 436 697 - 261

Tabena 8: O0HoCu ca nose3anum NPAGHUM TUYUMA

3.2. PE3VJITATHU IOCJIOBAIbA Y JIEJJATHOCTHU OCUT'YPAIBA Y 2021. TOAVMHHU

Pesynrarun mocnoBama J[pymTBa mpHKa3aHu Kpo3 Opoj 3aKJby4EHHX yroBopa IO BpcTama
OCHUTYypama y NMPEeTX0He TP roIMHEe CyMUpaHu cy y cieaehoj Tabenu.

Bpoj 3ak/by4yeHNX YrOBOpa y OCUTypPamy 32 NPeTX0dHe TPU roAuHe

BO Onue 2019. | 2020.| 2021, [ Mlwaexe | Mmaexe
(5:3) (5:4)

1 2 3 4 5 6 7
01 | Ocurypame oJ mocieanIa He3roae 10.741 9.631 9.780 91,05 101,55
02 | J1oOpoBOJGHO 3IPaBCTBEHO OCHUTYPAHE 27.096 4.772 12.508 46,16 262,11
03 | Ocurypame MOTOPHHUX BO3MJIA 15.800 15.303 14.783 93,56 96,60
04 | Ocurypame ITUHCKIX BO3HIIA 2 2 2 100,00 100,00
05 | Ocurypame Ba3ayXxoImioBa 9 - - - -
06 | Ocurypame mioBHHX o0jekaTa 5 - 1 20,00 -
08 | Ocurypame IMOBHHE OJ1 I0Kapa U APYTHX ONACHOCTH 376 360 430 114,36 119,44
09 | Ocrana ocurypama HMOBHHE 1.250 1.703 1.710 136,80 100,41
10 | Ocurypame 011 OATOBOPHOCTH 300T yrnoTpede MOTOpHHX Bo3miIa | 236.349 | 246.415 | 272.323 115,22 110,51
11 | Ocurypame 01 OATOBOPHOCTH 300T yrnoTpede Ba3ayXoIioBa 9 - - - -
12 | Ocurypame o1 0ATOBOPHOCTH 300T yroTpebe MmIoBHUX 00jekara 5 1 - - -
13 | Ocurypame o1 ONIITe OATOBOPHOCTH 545 509 528 96,88 103,73
16 | Ocurypame GUHAHCH]CKIX TyOUTaKa 31 22 28 90,32 127,27
17 | Ocurypame npaBHE 3aIITHTE 41 36 34 82,93 94,44
YkynHo: 292.259 | 278.754 | 312.127 106,80 111,97

Tabena 9: bpoj 3axmyuenux yeoeopa y ocueypary 3a npemxooue 3 coouHe
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HpymTBo je y 2021. roquaM 0CTBapwiIo pacT Opoja YKyIHO 3akJbydeHuX yroopa ox 11,97%
y OJHOCY Ha YKYIHO 3aKJby4e€HHU Opoj yroBopa MpeTXoJHe TofuHe, a Takohe u pact on 6,80% y
onHOCY Ha Opoj yroBopa y 2019. roguaun. PacT je ocTBapeH Ha CBUM BpPCTaMa OCUTYpama y KOjuMa je
JIpyIITBO NOCIOBAJIO M MPETXOHE TOANHE, U3y3eB Ha BpcTH 03 - ocurypame MOTOPHUX BO3MIIA KOja
oenexxn max on 3,40% wm Ha Bpcth 17 - ocHWrypame NpaBHE 3allITUTE HA KOjoj je maja Opoja
3aKJbY4EHHUX yroBopa 5,56% y onHocy Ha O0poj yroBopa u3 2020. Hajsehu pact 6poja 3akjbyueHHX
yroBopa y 2021. ronuan y onHocy Ha 2020. octBapeH je Ha Bpctu 02 - 10OOPOBOJEHO 3PAaBCTBEHO
ocurypame 1 10 162,11% 1 Ha BpcTH 16 - ocurypame puHaHcHjckux ryouraka ca pactom ox 27,27%.

3.3. PE3VJITATHU U3 ITOCJIOBA OCUTI'YPAIBA

VYkymnHa npemuja ocurypama Jpymrsa 3a 2021. ronuny u3Hocu 4.645.503 xuspaae auHapa,
JIOK PEXHJCKH JI0aTaK y YKYIHO] MPEMHUjU OCUTypama U caocurypama y 2021. ronuHu U3HOCH
1.053.334 xwibaje auHapa Mo CBUM BpCTaMma OCUTypamba U caocurypama. CTpyKTypa YKyIHE
IpeMHje OCUrypama 1 caocurypama y 2021. roqunu je cneneha:

Y xuwbagama q1uHapa

Bpcra ocurypama IIpemuja | IIpeBenTUBA Texnn-nfa Pesujcien
npemMuja JA0AATAK
Ocwurypame 0/ HOCJIEIHIIe He3roIe 107.007 2.675 80.255 24.077
J106pOBOJBEHO 3IPaBCTBEHO OCUTYPAhE 119.920 2.998 68.954 47.968
Ocurypame MOTOpPHHX BO3MJIA 586.751 5.868 434.196 146.687
Ocwurypame Ba3IyXoIioBa - - - -
Ocwurypasme IUIOBHUX 00jexara - - - -
Ocurypame IMOBHHE O] TT0Kapa U IPYTHUX OMaCHOCTH 35.242 1.057 17.621 16.564
OcrTana ocurypama IMOBHHE 50.421 1.513 25.210 23.698
Ocwurypama 01 OATOBOPHOCTH 300T ynoTpede
MOTOPHHX BO3MJIA 3.392.547 66.446 2.660.158 665.943
Ocwurypame 01 OATOBOPHOCTH 300T ynoTpeode
Ba3yXOIUIOBA - - - -
Ocwurypame 01 0ITOBOPHOCTH 300T yroTpede MIOBHUX
oOjekara - - - -
Ocwurypame 01 OTIIITE OJTOBOPHOCTH 25317 506 13.418 11.393
Ocurypame (UHAHCHjCKUX ryOHuTaKa 1.569 - 832 737
Ocurypame TPOIIKOBa IPABHE 3aILITUTE 374 4 224 146
IIpemuja He;KHBOTHHX OCUTYpamba 4.319.148 81.067 3.300.868 937.213
Caocurypama - OCUTypambe O] MOCIEIUIE HE3TOIe 4.157 104 3.118 935
Caocurypama — 100pOBOJHHO 3J]PABCTBEHO OCUTYPaHhE 1.604 40 922 642
Caocurypama — OCUTYpambe MOTOPHUX BO3MJIA - KACKO 38.386 384 28.406 9.596
Caocurypama — OCUTYpame IMUHCKUX BO3MJIA - KACKO 5.079 127 3.682 1.270
Caocurypama — OCUT'ypame IUIOBHUX O0jekara y
MIOMOPCKO] IJIOBHJIOHU - KACKO 793 8 428 357
Caocurypama — OCUI'ypambe UMOBHHE OJ1 TIOKapa
JIPYTHUX OMAaCHOCTHU 54.370 1.631 27.185 25.554
Caocurypama — ocTajla OCUTypamba UIMOBHHE 111.703 3.351 55.852 52.500
Caocurypama — 00aB€3HO OCUT'Yparb€ BIaCHHKA
MOTOPHHX BO3WJIA OJ] OITOBOPHOCTH 32 IITETY
npuYnmbeHy Tpehum imiMa 96.617 1.893 75.777 18.947
Caocurypama — OCUTYpamme O] OIIITE 0AITOBOPHOCTH 4.680 94 2.480 2.106
Caocurypama — ocurypame (PMHaHCH]jCKUX I'yOuTaKa 8.966 - 4.752 4.214
IIpeMuja He:KMBOTHHUX CA0CUTYPabha 326.355 7.632 202.602 116.121
YkynHo (mpeMuja oCUTypamba U CAa0CUTypamba
HEKMBOTHHX OCUTYpama) 4.645.503 88.699 3.503.470 1.053.334
Tabena op. 10: Cmpykmypa yxkyntne npemuje ocueyparea pywmasa 3a 2021. 2oouny
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Hajsehn ymeo y mpemuju JpymrBa u nasjse unHu OcHTypame Ol OATOBOPHOCTH 300T
ynoTrpede MoTopHUX Bo3uia. ¥ 2021. ronuHu 3a0enexeH je pacT oBe BpcTe ocurypama 3a 10,23% y

onHocy Ha 2020. ronuny.

3.4. YKYIIHA IOCJIOBHU (PYHKIIMOHAJIHN) ITPUXOAU U PACXOIHU

APYIITBA ¥ 2021. TOJAUHH

(a) Ilpuxoou

Y xupagama

P.op. Omnuc

AMHaApa
1. IIpuxoam oa npemMuje oCUTypama U CA0CUTyPamba 4.191.287
a) OOpauyHaTa mpeMHja HS)KHBOTHUX OCUTYparba U CA0CUTYpamba 4.645.503
0) [Ipemuja mpeHeTa y caocUrypame-nacuBa (60.162)
1) [Ipemuja mpeHeTa y peocCurypame (95.635)

1) IToBehame pe3epBu 3a IPEHOCHE NIPEMU]jE U PE3EPBU 38 HEUCTEKIIE
pU3UKE OCUTYpamha U CAOCUTYpamba (298.419)
2. IIpuxoau 0 MOCJI0BA HEMOCPEAHO OBE3aAHMUX €A OCT0BHMA OCUIYP Liba 21
3. OcTaJju NoCJIOBHU NPUXOIH 63.824
YKynHO: 4.255.132

Tabena op. 11: Hocnosnu npuxoou y 2021. 200unu

(6) Pacxoou

Y xupagama

P.op. Onmuc
AUHAapa
1. Pacxonu 3a 1yropovHa pesepBucamba 1 (PYHKIIMOHAJIHE JONPHHOCE 331.602
a) OcTany pacxoam 3a TyropoyHa pe3epBucama H PYHKITMOHATHE JTOIIPHHOCE 169.506
6) JlompuHOC 32 TPEBEHTUBY 88.699
1)) onpuHoc rapanTHoM (QOHIY 63.992
I) PesepBurcama 3a ocurypama Kol KOjUX Cy OCUTYPaHHIU IPUXBATHIIHI
Jla y4eCTBYjy y HHBECTUIIMOHOM PHU3HKY, pe3epBUCama 3a OOHyce
U nonycte 1 nopehama APYruxX TEXHUIKHUX PE3epBU 9.405
2. Pacxoau HaKHaaa ITETA M YTOBOPEHUX M3HOCA 1.910.391
a) JIukBuaMpaHe mreTe He)KMBOTHUX OCUTYpamkha 1.490.827
0) Pacxomm n3Buhaja, mporieHe, JIMKBUIAIM]E U HCIUIaTe HaKHAa IITeTa
¥ YTOBOPEHHUX H3HOCA 319.283
1) JIukBHMpaHe MITETe — yIENU Y ITeTaMa CA0CUTyparba 120.711
1) [Ipuxonu on yuenrha peocurypama U peTpoliectja y HaKHaIH [TeTa (8.636)
e) [Ipuxonu o yuemrha caocuryparma y HAKHAJIU IITETA (11.794)
3. Pe3epBucane mrere - nopehamwe 138.410
4. IIpuxoau 1o OCHOBY perpeca u npojaje OCUIypaHux omiTeheHnux cTapu (215.455)
5. IloBehame 0CTaINX TEXHMYKHX Pe3ePBH - HETO 20.599
6. Pacxoau 3a O0Hyce U nomycre -
YKynHO: 2.185.547
Tabena op. 12: Ilocrosuu pacxoou y 2021. 200unu
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(6) Ilocnoenu oooumax

Y xujpagama J1uHapa

P.op. Onuc 2021.

2020.

1. JobuTak - OpyTO MOCJOBHH pe3yJITaT 2.069.585

1.861.284

Tabena op. 13: [lobumak — bpymo nocioenu pesyimam

HpymtBo je y 2021. roquHu ocTBapuiIo pact OpyTo nocioBHor qoourka ox 11,19% y onnocy

Ha 2020. roguny.

3.5. YKYIIHU ITPUXOIU U PACXO/IHU O THBECTHPAIbA CPEJICTABA

OCHUT'YPAIBA IPYHITBA Y 2021. TOAUHA

(a) Ilpuxoou

Y xubagama

P.op. Onuc

AUHApA

1 [Ipuxonu o 3aBUCHUX M MPUAPYKEHUX MPAaBHUX JUIA U O] 33j€ THUYKUX
’ MoAyXBaTa 7.014
2. [Ipuxonu o KamaTa 121.703

3 [Ipuxonu ox ycknahuBama BpeJHOCTH (PHHAHCHjCKUX CpEJICTaBa Koja ce

) HCKa3yjy 1o dep BpeTHOCTH Kpo3 OMIIaHC ycIexa 20.592
4. [Ipuxonu o ynarama y HEIOKPETHOCTH 2.587
5. JloGurm ox1 mpojaje XxapTuja o BPESAHOCTH 1
6. [To3uTHBHE KYpCHE PA3JIMKE U3 AKTUBHOCTU MHBECTUPAha 167
7. Ocrany Npuxoau N0 OCHOBY MHBECTULIMOHE AKTUBHOCTH 527
YKynHo: 152.591

Tabena op. 14: IIpuxoou 00 ungecmuparea cpeocmasa ocucyparsda

(6) Pacxoou

Y xubagama

P.op. Omnuc

AUHAapa
1. Pacxozu 1o OCHOBY yjarama y HeIOKPETHOCTH -

) Pacxonu no ocHOBY yckiahuBama BpeAHOCTH (PMHAHCH]CKUX CPEICTaBa
' KOja ce UCKa3yjy 1o ¢ep BpeJHOCTH Kpo3 OHIIaHC ycrexa 27.127
3. HeratuBHe KypcHe pasjiuKe U3 aKTHBHOCTH MHBECTHPaHha 155
4. ['yOuim npu npoJiaju XapTHja OJ BpeTHOCTH -
5. OcTanm pacXxo Iy 0 OCHOBY WHBECTUIIMOHUX aKTUBHOCTH 10.054
YKynHo: 37.336

Tabena op. 15: Pacxoou no ocHo8y ungsecmuparea cpeocmasa ocucypared

(6) [dobumak u3 uneecmuyuone aKkmueHoOCmu

Y xupaszamMa JuHapa

P.op. Onmuc 2021. 2020.
1. JloduTak M3 HHBECTUIMOHE AKTHBHOCTH 115.255 82.492
Tabena op. 16: [Jobumaxk u3 uneecmuyuore akmueHOCmu
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nopt¢oinuja pyKOBOAUIIO:

HpymtBo ce npu jAepuHHCAmy OOMMa HWHBECTHpama W CTPYKTYpPe WHBECTHUIIMOHOT

1. 3akommma u mnpormmcuMa Hapomne Oanke CpOuje koju ce omHoce Ha oOmact

HHBCECTHUPAA,

2. UMIEpaTUBOM O4YyBama peajHE BPEJAHOCTU CpEACTaBa OCHUTypaHuKa, y3 moryhu

nopacT BpeJHOCTH 3a ojpeleHn npuHoc;

(98]

MUHHMM3UPAKEM PU3HKA MHBECTHPAKka, Y3 MAKCUMHU3UPAKBE IPUHOCA;

4. ynarameM y TP)KHUILHO JIMKBHJIHE HHCTPYMEHTE y oArosapajyhoj cpasmepu Kojom ce

00e30elyje JIMKBUIHOCT ¥ COJIBEHTHOCT J{pyImTBa; U
5. mnpodutabunHourhy u egukacHourhy nocinosama [pymrTaa.

TY)KHUYKE XapTHje O BPEAHOCTH Koje uzzaje Pemybonuka Cpouja.

3.6. TPOIIIKOBH CITPOBOBEIHLA OCUTI'YPAILA

VY crpykrypu mnoprdonauja XapTHja Of BpEeIHOCTH HajBehe penatuBHO yuemthe umajy

Y xupagama

P.op. Onuc AUHApaA
1. TpouikoBu npudase 1.115.958
a) [IpoBusnja 216.855
0) OcTanu TpOIKOBY NpudaBe 970.757
1) [IpoMeHa pasrpaHryYeHHX TPOIIKOBA MprOaBe - moBehame (71.654)
2. TpoumkoBu ynpase 303.548
a) AMopru3aiyja 21.509
0) TpolKOBH MaTepHjaia, CHepruje, yeiyra i HeMaTepHjaJHH TPOIIKOBH 175.433
11) TpomkoBH 3apana, HaKHAJA 3apaja U OCTAIHA JTUYHH TPOITKOBH 105.854
1) Ocrany TPOIIKOBH ympaBe 752
3. OcTtayin TpomIKOBH cIpoBohema ocurypama -
4. ITpoBuU3Hja 0 peocurypama (18.507)
YKynHo: 1.400.999
Tabena 6p. 17: Tpowrosu cnpogolersa ocueyparsa
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3.7. JOBUTAK M3 PEJOBHOI IIOCJIOBAIbA TIPE OIIOPE3UBAIHA

Y xubagama
P.op. Onuc AUHApA
1. [TocoBHH JOOUTAK - HETO MOCJIOBHU Pe3yJTatr 783.841
OHHAHCH]CKU TIPUXOTU OCHM (PMHAHCH]CKHX MPUXO0a MO0 OCHOBY
2. MHBECTULIMOHE aKTUBHOCTHU 179
[Ipuxonum on yckmahuBama BpeJHOCTH MOTPAKUBAKHA U APYTE IMOBHHE
3. KOja CIIy’KH 32 00aBJbatbe JeTaTHOCTH 263.147
4. Ocranu npuxoau 5.674
DUHAHCH]CKH PACXOU OCUM (PMHAHCH]CKHX Pacxo/ia 1o OCHOBY
5. WHBECTHIIMOHUX aKTUBHOCTH (3.668)
Pacxonu o ocHOBY 00e3Bpelema noTpaxuBama U Apyre MMOBHUHE
6. KOja CITy>KHU 33 00aBJbambe JIENaTHOCTH (282.651)
7. OcTanu pacxoau (110.323)
YkynHo: 656.199
Tabena op. 18: Jlobumak uz pedosHoz nocioearsa npe onope3usarsd
3.8. IOBUTAK ITPE OITIOPE3NBAIHA
P.op. Onnc ¥ xumanama
AUHApA
1. JlobuTak W3 peToOBHOT MOCIIOBamkha MPE OMMOPE3NBaha 656.199
) Heto ryburak nocioBama koju ce 00ycTaBiba, HeTaTHBHU e(DEKTH MPOMEHE
' padyHOBOACTBEHHX MOJUTHKA U HCIPABKU TPellaKka U3 paHUjuX MepHoaa (1.376)
YKynHo: 654.823
Tabena op. 19: Jlobumax npe onopesusaroa
3.9. HETO JOBUTAK
Y xu/pagamMa 1uHapa
P.op. Omnmuc 2020. 2021.
1. JlobuTak npe onope3nBama 689.963 654.823
2. [lope3 Ha mobuTaK (101.481) (97.369)
3 JloOHuTaK 1Mo 0OCHOBY Kpenpama OIJI0KEHNX IMOPECKIX
' CpEJICTaBa U CMameha OJUIOKEHIX MOpecKux obaBe3a - -
['yOuTaKk Mo OCHOBY KpeHpama OIJI0KEHUX OPECKUX
4. CpencTaBa U3 MPETXOIHUX TOIMHA B Kpeupama
OJIJIOXKCHUX TTOPECKUX 00aBe3a (1.686) (34.739)
YKynHo: 586.796 522.715

Mamuunu 6poj: 17176471 ITHB: 100000563

Tabena op. 20: Hemo 0obumax

VY 2021. ronuau HEeTO MOOMTAaK M3HOCHO je 522.715 xwmipama aunapa, a 'y 2020. roguHH
586.796 xuspana nuHapa, MTO MpeAcTaBiba Maj HeTo nooutka ox 10,92%.
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3.10. TEXHHYKE PE3EPBE

Y xu/pagama qIuHapa

Onnc 31.12.2020. 31.12.2021.
PesepBe 3a mpeHocHE TIpeMuje 2.118.120 2.408.918
PesepBe 3a HeHncTeKkIe pu3nKe 196.773 224.993
PesepBucane mrere 1.910.969 2.044.228
PesepBucama 3a 60HYyCe U TIOITyCTE 4.027 9.405
YKynHo: 4.229.889 4.687.544
Tabena op. 21: Texnuuxe pesepge
IV UHBECTUPAHA CPEJACTBA TEXHUYKUX PE3EPBU
2021.
Umme Y xwbagama
AUHApA Y %
XapTuje ol BpeAHOCTH U HHCTPYMEHTH TP KHUILTA HOBLIA KOj€ CY M3AaIH
Peny6muka Cpbuja, npxxase uianune EBpornicke yHHje WIH opraHu3almje
3a eKOHOMCKY capafiby U Pa3Boj, LEHTpalHe OaHKe Ap)KaBa WiaHUIA
EBporncke yHuje nnu Ap)kaBa WiaHUIA HaBeJCHE OpraHu3alyje,
OJTHOCHO 32 KOje rapaHrtyje HEeKH o/ HaBeJIeHHX cy0jexaTa 4.038.618 86,16%
JyxHHUYKe XapTHje 0] BpeIHOCTH KOjUMa ce TPryje Ha TPKHULITY XapTHja
0J1 BpEJHOCTHU YCKJIaay ca 3aKOHOM - 0,00%
AKIIHje KojuMa ce TPryje Ha TPXKUIITY XapTHja O BPSIHOCTH Y CKIaIy
ca 3aKOHOM 99.276 2,12%
AKIMje KojuMa ce He TPryje Ha TP>KUIITY XapTHja ol BPEAHOCTH aKo je
BUXOB U3]aBaJIall MPaBHO JHIIE Koje uMa ceaumte y Permyommiu Cpouju 19.765 0,42%
HenokpeTHocTH U Ipyra CTBapHa paBa Ha HEMOKPETHOCTUMA — aKO Cy
yIHcaHe y 3eMJBHILIHE, OJHOCHO IpyTe jaBHE Kibure y PemyOmiuiu, ako
JOHOCE TPUHOC, aKO je ’UX0Ba KyIOBHA LieHa ozpel)eHa Ha OCHOBY IpOLICHE
opnamheHor MpoLekUBaYa U aKo Cy 0e3 TepeTa 318.800 6,80%
Jeno3utu xox 6aHaka Koje uMajy cenuiute y Pemy6munu Cpouju 132.084 2,82%
I'oToBuHa y GnarajHu U Ha padyHy APYIITBA 32 OCUTYpPamke - 0,00%
Pe3zepBe 3a mpeHOCHE TIpeMHje, pe3epBUCAHE ILUTETE U OCTAJIe TEXHUUKE Pe3epBe
KOje [1a/1ajy Ha TepeT CaoCUrypaBada, peocurypaBada 1 peTpolecruoHapa,
JI0 BICHHE FbIXOBE KIbUTOBOJICTBEHE BPEIHOCTH 79.001 1,68%
[MoTpaxuBama 3a HeOCTIENE IPEMH]je HEUCTEKIINX HEXKMBOTHUX OCHTYpamba,
CAaOCHUI'ypamha U PEOCUTYpama - 0,00%
YkynHo: 4.687.544 | 100,00%

Tabena op. 22: Iloxpuhie mexnuukux pezepeu

Mamuunu 6poj: 17176471 ITHB: 100000563
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V  AJEKBATHOCT KAIIMTAJIA

OII1cC

Y xubagama

AUHapa
I IIPUMAPHMU KAIINUTAJI (1+2+3+4+5) 2.505.830
1. YnnaheHn OCHOBHHM KamnuTaj [0 OCHOBY OOMYHHX aKIHja 486.923
) Pe3zepBe yTBphene craTyTOM 1 IpyruM aKTHMa JIPYIITBA, OCHM PE3ePBH MTOBE3aHUX
) ¢ mpedepeHIMjaTHAM aKIFjaMa -
3. PeBasiopusanrione pe3epse ¢ Hepeaau30BaHUM pe3yJITaTuMa 117.053
4. Hepacnopehenn goburak paHHjux ToanHa 1.640.496
5. Hepacnopehenn noburax texyhe roaune, 10 50% 261.358
II | AJOIIYHCKH KAITUTAJI (6+7+8) 154.800
6. YmuraheHn OCHOBHH KalMTaN [0 OCHOBY Ipe(epeHIHjaTHIX aKIIHja 154.800
7. Pesepre moBe3ane ¢ npedepeHnrjaTHIM aKIrjaMa -
8. JyropouHe obaBe3e Koje ce MOTy KOHBEPTOBATH Y KaIIUTaII -
III | OABUTHE CTABKE, IIPBU JEO (9+10+11+12) -
9. Hemarepujanaa nMoBrHa (yllarama) -
10. | OTKynJbeHE CONICTBEHE aKIIHje -
11. | T'yburak Texyhe rogiae U HEMOKPUBEHH I'YOUTaK PaHUjUX TOAWHA -
12. | Pa3nuka HEIMCKOHTOBAHUX M JMCKOHTOBAHHMX PE3EPBHCAHMX INTETA -
IV | TAPAHTHHU KATIUTAJI (I+11-11I) 2.660.630
V | OABUTHE CTABKE, IPYT'U JEO (13+14+15) 80.876
13 Y enu, 0oHOCHO aKIfje APYTHUX APYIITaBa 332 OCHIYPAbE Ca CEAUIITEM Y
' Peny6mmrm CpOuju 40.640
14 Hero n3Hoc ynarama y HHCTpyMeHTE CyOOpANHUPAHOT yTa M APYyTe Ay>KHIHIKE
) MHCTPYMEHTE NPaBHUX JIMIA Y KOjUMa JPYLITBO MMa KOHTPOJIHO ydenrhe -
15. | HenmkBuaHa cpencTra 40.236
VI | TAPAHTHA PE3EPBA, IPEJIMMUHAPHU PE3YJITAT (I+II-111-V) 2.579.754
16. | Onburak 3a ciy4aj u3 wiana 124. cras 6. Tauka 1) 3akoHa -
17. | Onbwurak 3a ciy4aj u3 wiana 124. cras 6. Tauka 2) 3akoHa 1.256.915
18. | Onburak 3a ciy4aj u3 wiana 124. cras 6. Tauka 3) 3akoHa -
VII IF'APAHTHA PE3EPBA, KOHAYHMU PE3YJITAT, PACIIOJIO’KUBA
MAPT'MHA COJIBEHTHOCTH (VI-16-17-18) 1.322.839
VIII 3AXTEBAHA MAPI'MHA COJIBEHTHOCTHU 3A HEXKUBOTHA
OCHUTI'YPAIHLA/PEOCUT'YPAIBE (unan 126. 3akona) 832.877
PA3JIMKA PACITIOJIOKUBE U 3AXTEBAHE MAPI'MHE COJIBEHTHOCTHU
IX | 3A HEXKXUBOTHA OCUTYPAILA/PEOCUT'YPAILE
(ujan 126. ctaB 9. u ynan 127. cras 2. 3akona) VII-VIII > 0 489.962
OJHOC 3AXTEBAHE MAPITMHE COJIBEHTHOCTH 3A HEXKUBOTHA
X | OCUTYPABA/PEOCUTYPAILE U TAPAHTHOI" KAIIUTAJIA
(unan 128. cras 1. 3akona) VIII/IV <3 0,31
MN3HOC MPOIIMCAH YJIAHOM 27. 3AKOHA
XI
(y ckyaay ¢ Ba:kehoM 103B0J10M 32 pan) 376.263
XTI PA3JIMKA TAPAHTHOI KAIIMTAJIA 1 U3HOCA ITPOITMCAHOI'
YJIAHOM 27. 3AKOHA (uJjan 128. cras 2. 3akona) IV-XI1 >0 2.284.367

Tabena bp. 23: Adexeamnocm kanumana na oan 31. deyembpa 2021. 2ooune

HpymtBo je Ha gaH 31. menemOpa 2021. roquHe HCIYHUIIO CBE YCJIOBE KOjH CE€ OIHOCE Ha
aJIeKBaTHOCT KaluTaJla, IponucaHe 3aKOHOM O OCUTYpamwy U MOJ3aKOHCKUM aKTUMa TaKo ILTO:

1. OpaHoc 3axTeBaHE MaprUHE COJIBEHTHOCTH U TapaHTHOT KanuTana uzHocu 0,31.
2. OpnHoc TapaHTHE pe3epBe (pacrojoKWBa MaprhHa COJBEHTHOCTH) M 3aXTEBaHE

MapruHe COJBEHTHOCTH u3HocH 1,59.

Takohe, rapanTHu KanuTai je Behu o1 H3HOCA OCHOBHOT KaIllUTalla MPOMUCAHOT YiaHoM 27.
3akona 3a 2.284.367 xuspaga nuHapa.

Mamuunu 6poj: 17176471 ITHB: 100000563
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H3Hocu Cy HCKa3aHHU y XIW/ba/laMa THHapa

PesepBucaHe HacTajle IPHjaB/beHe A HepelLleHe ITeTe Hsnoce Koet[mmqelfT Vicymso Vicynmo
3a pe3epBanujy
On Tora pe3epBHCAHUX YkynHo pe3epBucaHe pe3epBucaHe
HIugpa . Op Tora u3noc TPOIIKOBA Yy
Bpcra ocurypama YkynHo opoj Ykynno HACTAJINX pe3epBucaHe HacTale HacTaje
BO . PEHTHHUX 3 Be3H ca 5 .
opoj PEHTHHX H3HOC HeNpPHjaB/beHUX mTeTe npHjaB/beHe a HeNpHjaB/beHe
mTeTa pelIaBambeM
IITeTa HITeTa HepeIlleHe ITeTe miTeTe
1rTeTe
1 2 3 4 5 6 7=6*(3+5) 8=6*3 9=6*5
01 Ocurypame oJ1 mociIeanna i
He3roJe 79 - 8.215 15.055 1,19812304 27.880 9.842 18.038
02 31paBCTBEHO OCHTYpame 6 - 753 - 11.758 1,19812304 14.991 903 14.088
03 Ocurypame MOTOPHHX )
BO3MIIA 625 - 61.709 74.912 1,19812304 163.689 73.935 89.754
04 Ocurypame MIHCKIX
BO3MJIA 4 - 43 ) 70 1,19812304 135 52 83
06 Ocurypame II0BHUX i
objekaTa - - - 43 1,19812304 51 - 51
Ocwurypame IMOBHHE OJ1
08 moykapa M Ipyrux 1 -
OIIACHOCTH - 1.800 639 1,19812304 2.922 2.156 766
09 Ocrtana ocurypama
HMMOBHHE 17 - 7.303 ) 10.178 1,19812304 20.944 8.750 12.194
Ocurypame ox
10 OJITOBOPHOCTH 300T
ynotpede MOTOpHUX
BO3MIIA 1.258 44 684.301 153.669 813.426 1,19812304 1.794.462 819.877 974.585
13 Ocurypame oJ1 ormITe
OJITOBOPHOCTH 37 - 11.112 - 4.875 1,19812304 19.154 13.313 5.841
YKYIIHO HE)KUBOTHA
OCUI'YPAIBLA 2.027 44 775.236 153.669 930.956 - 2.044.228 928.828 1.115.400
YKYIIHO: 2.027 44 775.236 153.669 930.956 - 2.044.228 928.828 1.115.400

Tabena op. 24: Pesepsucane wimeme

Ha nan 31. neuem6Opa 2021. rogune ykynHo je pesepBucano 2.027 mTera, Koje ca HaCTaJuM HeNpHjaB/bEeHUM LITeTaMa M TPOIIKOBUMA U3HOCE
2.044.228 xwpaga auHaApa, OJ TOTa YKYITHO pe3epBHUCAaHE HAcTaje IMpHjaBJheHE a HepelieHe mrere u3Hoce 928.828 xwmipaga auHapa, a yKyITHO
pesepBucaHe HacTalle HempujaBibeHe mrere uznoce 1.115.400 xuspana nuHapa.

Mamuunu opoj: 17176471 ITHB: 100000563
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6.1. IPUMEHA YCJIOBA U TAPUPA

HpymtBo je y Toky 2021. roauHe, Kao jemHa o YyTOBOPHUX CTpaHa, 3aKJbydUBaJIO YTOBOPE O
OCHUTYpamy, YHjH Cy CacTaBHH JIe0 BakehW yCIIOBM OCHrypama W 00padyHaBaslo MPEMHjy Ha HAYMH
npeasuleH Tapudama, y3 00aBe3HO MOLITOBAKE 3aKOHCKUX, MOJI3aKOHCKUX MTPONKCa U UHTEPHUX aKaTa.

Taxkohe, [pymTBo je, mo HacTaHKy MTETHOT noraljaja, cBoje o0aBe3e yTBpheHE YroBOPOM O
OCHTYpamy, YHjH Cy YCIOBH CACTaBHHU €0, PEIIOBHO H3MHPHUBAIIO.

Toxom 2021. romune, JpymTBo je paamiio Ha U3MEHH MOCTOjehnX M JOHOIICHY HOBHX yCIIOBA U
tapua. M3Bprran ogbop pymrea criposeo je crenehe akTHBHOCTH y 1ipBa Tpu Tpomecedja 202 1. rogune:

e [IpBo Tpomeceuje:

—  noHomewe Omnyke 0 m3MeHama J{OImyHCKUX yclioBa 3a KOJICKTHBHO OCHUTYPAHe 3alOCICHIX
on mocnenuna HecpehHor ciryvaja (Hesroze); u

— poHomewne Onmyke o ©3MeHaMa U JoIyHaMma YCJIoBa 32 OCUTYpa-€ OIIITE OITOBOPHOCTH.

e Jlpyro trpomeceyje:

— noHomewme JlomyHckux ycmoBa 3a mokpmhe COVID-19 no0poBospHOT 3apaBCTBEHOT
OCHTYpama 3a BpeMe O0opaBKa JIMIla y HHOCTpaHCTBY M OuIyKe 0 U3MEHH | JomyHH Tapude
npeMuja 100pOBOJEHOT 3/IPABCTBEHOT OCUTYpama 3a BpeMe OopaBKa JIUIa y HHOCTPAHCTBY; U

—  noHorrewne Omnyke o u3MeHu U nonyHu Tapude mpeMuja 3a 0CUryparme JInia of] MmociIeania
HecpehHor ciydaja (He3roze).

e Tpehe Tpomeceuje:

—  noHomewme Onmyke 0 U3MEHHU U JIOMYHHU JOMYHCKUX YCJIOBA 32 OCUTYpame FOCTH]y XOTela,
MOTelia, KaMIoBa, OyHTalioBa, OAWCKHUX JICHWIIMINTA W CIUYHO OJ MOCIeAuIia HecpehHor
ciy4daja (He3roze);

— poHomewme: ONIITHX ycloBa 3a OCHTYpame yceBa W IUlofoBa, lloceOHHMX ycioBa 3a
OCHTYpame yceBa M IUI0I0Ba o1 mposichHor Mpasa, [loceOHMX yciioBa 3a OCHTYpame CTOHOT
rpoxha on ryOuTKa KOJIMUMHE W KBayiuTeTa, IloceOHMX yclioBa 3a OCHUTypame yceBa U
IJI0/IOBA y CTAKJICHUIIMMA M TUTacTeHUIMMa, [ToceOHuX yciioBa 3a ocurypame crabana pohaka
Y YOKOTa BHHOBE JIO3€ — 3acana y poxay, [loceOHUX yciioBa 3a OcUTypame yceBa U IUIOI0Ba
MoCJIe U3BPIICHE KETBE OMHOCHO Oepbe, [loceOHMX ycioBa 3a OCUTypame yceBa U TUIOI0Ba
on moruiaBe, [loceOHMX ycClloBa 3a OCUTypame IUIoAoBa Boha of I'yOWTKa KOJIMYMHE U
kBanuTeTa, [loceOHUX yCciIoBa 3a OCUTYpame yceBa U IUIoA0Ba o1 onyje, [locedHux ycnona 3a
ocurypame crabana Bohaka W YOKOTa BMHOBE JIO3€ — MJIQJIMX 3acaja 0 CTylama y pof,
[ToceOHUX yCIIOBa 32 OCHTYpame CEMEHCKOT KyKypy3a Off TyOMTKa CEMEHCKOT KBAIUTETA OJI
jecemer Mpasa, [loceOHUX ycoBa 3a OCHTYpame yceBa M ILIO0BA O TyOUTKA CEMEHCKOT
KBanmuTeTa  Tapude npemMuja 3a OCUTypame yceBa U IUI0/I0Ba;

—  noHomrewe Omnyke o u3mMeHu JlOMyHCKUX YCIIOBa OCUTYpama YICHHKA U CTYACHATA 3a CITy4a)]
rpesioMa KOCTH yciien HecpehHor ciydaja — He3rofe;

—  noHomewe Omiyke o n3MeHama J[OmyHCKHUX yCIIOBa 32 OCUTYypame YUYCHUKA U CTy/IeHATa O
nocieania Hecpehxor cinydaja (He3rozue);

— noHomewe Omnyka o u3menu Tapude npemuje 3a ocurypame Jidiia of nocieania HecpehHor
ciydaja (He3roze); u

— noHomiewe Tapude mpemuja 3a OCUTypame OITOBOPHOCTH 3a INTETE HACTaje y TOKY
TPAaHCIOPTA OIACHOT TEPEeTa.
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6.2. U3BPLHIEILE OBABE3A 110 OAIUTETHUM 3AXTEBUMA

JIpylITBO je ca BUCOKOM aXypHOIIINY perraBajio OJIITETHE 3aXTEBE MOIHETE y U3BEIITAjHOJ

TOAWHH, Ka0 U OHC NPCHCTEC U3 NIPCTXOAHC TOAUHEC.

[Ipoceyan BpeMeHCKH pOK pemraBama mreta y 2021. roguHM on JaHa NpHjaBe 10 JaHa
peliaBama 3a peloBHE 1TeTe n3Hocu 38,28 nana, a 3a mrere y crnopy 596,02 nana, 10k npocedaH
BPEMEHCKHU POK O]l pellaBama JI0 HCIUIaTe IITeTa 3a penoBHe u3HocH 3,90 naHa, a 3a mITeTe y Copy

0,53 mana.

[Ipoceuan BpeMeHCKH POK O] TIpHjaBe JO JIMKBUAANHjC HA YKyITHOM HHUBOY (3a CylIcke M

penoBHe mrere) 3a 2021. roguny u3Hocu 50,48 nana.

6.3. bPOJ 1 U3HOC PEHIEHUX HITETA (PEJOBHE U Y CITIOPY) 110 BPCTAMA
OCUTI'YPAIHA 3A TIEPUO/ 1. JAHVYAP - 31. JEHEMBAP 2021. TOAUHE

Mudpa BO Tun mrere Yiynuo
Yy XWbajgamMa JuHapa
opoj 1.236
Pexosne H W3HOC 32.082
opoj 8
01 C H
yacke HM3HOC 769
opoj 1.244
Yiymio H3HOC 32.851
opoj 922
P 3
CAOBHE A HU3HOC 51.840
opoj -
02 Cynacke 13 poJ
HW3HOC -
opoj 922
Y
Kymmo H3HOC 51.840
opoj 6.093
P AK
CAOBHE W3HOC 421172
03 Cyucke AK Opoj !
A H3HOC 2.161
opoj 6.100
Yrymio H3HOC 423333
opoj 6
P 1B
CAOBHE H3HOC 653
04 Cyncke 1IB 0poj .
HW3HOC -
o0poj 6
Y
Kymmo H3HOC 653
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Mudpa BO Tun mrere Yxynmo
y XuJbajgamMa JuHapa
0poj -
Penosue B3 poJ
H3HOC -
05 Cyncke B3 Opoj .
H3HOC .
opoj -
YkynHo
H3HOC -
0poj 2
Penosne 1 . 125
0poj -
06 Cyncke 1 P9
H3HOC -
opoj 2
Yiymto HU3HOC 125
0poj 14
Penosne 1o HU3HOC 4.592
08 Cyncke 1o 0poj -
H3HOC -
opoj 14
Yiymio U3HOC 4.592
0poj 497
Penosne 1o W3HOC 62.724
0poj -
09 Cyncke 1700 P9
HU3HOC -
opoj 497
Yieyno 3HoC 62.724
0poj 5.992
Penoene A0 H3HOC 955.799
0poj 318
10 Cyacke A0 H3HOC 74.084
opoj 6.310
YiymHo 3HoC 1.029.883
0poj 131
P 0O
CAOBHE A H3HOC 5.538
0poj -
13 Cyncke on P9
HU3HOC -
opoj 131
Yieyno 3HoC 5.538
YkynHo 06poj: 15.226
YKynHO U3HOC: 1.611.539

Tabena op. 25: Bpoj u usHoc pewieHux wmema
VY 2021. roquau yKymHO je pemieHo 15.226 mreta y usHocy on 1.611.539 xuspana nunapa.
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VII 3BAIITUTA IOPT®EJ/bA OCUI'YPAIBA

JIpy1ITBO j€ MOCIOBE OCUTypama, 00aBJbaio y CKIaay ca MpoNuCcHUMa, CTaHAAPANMA CTPYKe
OCHUTypama U aKTyapCKUM HaueJInMa, paBUINMa YIpaBJbamha PU3UKOM H MOCIOBHUM CTpaTerujama

Hpyursa.

Y cBoM mocioBamy, JpymTBO je mocTynano y ckiamy ca oapeadama IlpaBuiHmMKa 0
yCIIOBUMA M HAYMHY CAOCUTYpama U PEOCUTypama, U Ha Taj HAaYMH 00e30e11I0 3alTUTy mopTdesba
OCHUT'ypama:

1. JlpymiTBO je maBajo BHUIIAK PU3UKA APYTMM OCHUTypaBauuMa y CaOCHUTypambe, Ha Taj
HauuH 00e30elh)yjyhu Xopu30oHTaIIHY pactojielly pu3nKa; u

2. /JlpymTBO je M3BPIIWIO W BEPTUKAIHY pPACIOACNTY PHU3UKA, OJHOCHO H3pPaBHAHHC
BUIIIKOBA PU3HMKA W3HAJ] COIICTBEHOT CAMONPHU/IPIKaja IIyTEM PEOCUTYPaba.

VY nepuony oxn 1. janyapa no 31. neuem6pa 2021. roqune pymrso je umano 69 Baxehux,
aKTHBHHX YroBopa o caocurypamy. Ox Tora, 57 yroBopa ce OfHOCHJIO Ha pareha caocurypama, a 'y
12 yrosopa o caocurypamy JpymTBo je 6uno Bonehu caocurypanad.

VY neny rae je Apymrso Bogehu caocurypaBay, Haj3Ha4ajHUju naptHepu [pymTsa cy Ounu
HynaB ocurypame a.1.0. beorpan, [mo6oc ocurypame a.n.0, beorpan u Tpurnas ocurypame a.n.o,
beorpan, nok cy xox mparehux caocurypama Haj3HauajHUjU nmapTHepH JpymTBa Ouie KOMIaHUje
Wiener Stddtische ocurypame a.mn.0. beorpan, TpurnaB ocurypame a.gp.0. beorpan, JIHOP
ocurypame a.1.0. HoBu Cax u Generali osiguranje Srbija a.;1.0. beorpaz.

Taxohe, Tokom 2021. ronune, [IpymTBo je uMano akTUBHUX 18 yroBopa o peocurypamy 3a
noTpede 3alTHTE COTICTBEHOT MOPTQeba U TO:

e VYIrOBOpE O PEOCHUTYpamy BHIIKA IITETA 3a ayTOOAroBOpHOCT y CpOuju, Kao u 3a
TEPUTOPHU]Y 3eMaJba MOTIHCHUIIA chucTeMa 3eNleHe KapTe ca ApymTBoM [[ynas Pe a.n.o.
beorpan;

®  YrOBOpPE O KBOTHOM PEOCHUTYypamy OArOBOPHOCTH MTPEBO3HUKA ca Apy1iTBoM JlyHaB Pe
a.n.0. beorpax;

®  YIOBOp O E€KCIIEICHTHOM PEOCUTYpalby UMOBHHCKHUX PU3HMKa, ca ApymTBoM JlyHas Pe,
a.n.o0. beorpan;

YTOBOP O PEOCUTYpamy ONIITE OArOBOPHOCTH ca ApymTBoM Jlynas Pe a.n.0. beorpan;

e TeHEpalHU YroBOp O (akylITaTUBHOM peocHrypamy ca apymrBoM Wiener Re a.j.o.
beorpan; u

e (pakylITaTUBHE YrOBOpPE O PEOCHTYpamy, Tj. yrOBOPE O HENPOIOPIHOHAITHOM
peocurypamwy ayTo Kacko OCUTypama M OCHUTypama KacKo IIMHCKMX BO3Wja ca
npywrtBoMm JlyHas Pe a.n.o0. beorpan.

HpymtBo je, Bonehu padyHa o motpedu 3amTtute nmoprdesba, yropope AchUHUCAIO I Ha
0a3u MPOIOPIMOHAIHUX YrOBOpa O PEOCUTYpamy BHINKA PH3MKA, WIM Ha 0a3u yroBopa o
peocurypamy BHIIKa MITETA, Y CKIaTy ca BPCTOM OCUTypama, 00MMOM MopTdesba KOHKPETHE BPCTE
OCHTYpama U TPXKHUITHUX YCJIOBA YTOBapama.
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VIII ITOKA3BATEJBU ITIOCJIOBAIbLA /IPYIITBA

l'apantha peszepa

= 1,59
Maprusa COIBEHTHOCTH

VYkyIHa yroBopeHa npemuja

= 15.082,80 nunapa
Bpoj 3anocnennx

Panno tpomkosa = 32%

TpoukoBu u3Buhaja, nporeHe, TMKBUALN]E U
UCIIIaTe mTeTa - 0,20

Pemene mrete

I'oToBUHA ¥ TOTOBUHCKH CKBUBAJCHTH

= 2,31
Kparkopoune obaBese
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IX CTPYKTYPA UMOBHUHE HA JAH 31. IEHEMBPA 2021. TOJUHE

CTAJIHA UMOBHHA 2.930.238 3.749.487 41,36% 45,92%
1. | HemaTepujaiHa ynarama - - 0,00% 0,00%
2. | CodTBep u ocTana npasa 8.593 16.018 0,12% 0,20%
3. | Hekpernune, mocTpojema U onpemMa 574.381 730.311 8,11% 8,94%
4. | dyropo4ynu hUHAHCH]CKH TUIACMAaHU 2.344.103 2.966.373 33,09% 36,33%
5. | OcTtana 1yropoydHa cpeacTBa 3.161 36.785 0,04% 0,45%
OBPTHA UMOBHUHA 4.154.177 4.415.437 58,64% 54,08%
6. | 3ammxe 15.475 22.332 0,22% 0,27%
7. | Cranna cpencTBa HaMEHEHA MTPO/IAjH U CPEACTBA
MOCIIOBamkha Koje ce 00ycTaBiba 43.331 40.353 0,61% 0,49%
8. | lloTpaxkuBama 579.150 773.110 8,17% 9.,47%
9. | Kparkopounu ¢puHaHCH]CKH TUTACMaHU 1.546.807 2.244.240 21,84% 27,50%
10. | 'oTOBHMHCKY €KBUBAJICHTU X TOTOBHHA 1.496.850 760.182 21,13% 9,31%
11. | IloTpakuBama 3a BHIle IIahieH mope3 Ha JoOUTaK 2.881 13.178 0,04% 0,16%
12. | Ocrana oOpTHa UMOBUHA 469.683 562.042 6,63% 6,88%
CTAIbLE HA 1AH: 7.084.415 8.164.924 | 100,00% 100,00%

Tabena 6p. 26: Cmpyxmypa umosune Jpywmea

CTPYKTYPA UMOBUWHE

60.00%
50.00%
40.00%
30.00%
20.00%
10.00%

0.00%
CranHa umoBsuHa

O6pTHa MMOBMHA

m2020. m2021.

[ToueTHO Mepeme HeMaTepHjaJIHUX yJIarama BpPIIM Ce N0 Ha0aBHO] BPEAHOCTU WJIH IICHU
KOIITama. AMOpTH3alfja HEMAaTepHjallHUX ylarama Koja MOMISKY aMOpPTH3aIMjH BpIIA Ce
NPUMEHOM MPOTIOPIIHOHATHOT METOa Y POKY OZ 5 | BHUIIIE TOJMHA TI0 OLICHW KOMHCH]jE 3a MPOIICHY,
OCHM yJlarama 4dje je Bpeme yTBpH)CHO YyroBOpOM, Kaja C€ OTIHCHBAE BPIIU Y POKOBUMA KOJU
NPOMCTHYY W3 YroBopa. 3a HeMaTepHjajHa ylaramba ca HEOTPaHHYCHHM BEKOM Tpajamba He
oOpauyHaBa ce amopruzanuja. OOpadyH amMopTH3alMje HEMATEpHjaIHUX yllarama BpPIIH CE O
MOYeTKa HapeIHOI Mecela y OJHOCY Ha Mecell Kaja jeé HeMaTepHjalHO YIarame CTaBJbEHO Y

ynorpe0y.
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HexkpeTHuHe, mocTpojer-a U OnMpeMy YWHU MarepHjajiHa MMOBHHA KOja Ce KOPHCTH 3a
Ipy’Kamwe yciayra, U3HajMJbUBamkhe IPyruMa, 3a aJJMUHUCTPAaTUBHE CBpXE, MPOJajy y LHJbY OUyBamba
peaiHe BpETHOCTH Cpe/ICTaBa OCUTypama U JIpyre motpede, u 3a Kojy ce odekyje na he ce kopucturu
BUIIIE O] j€JTHE TOJIUHE.

IToueTHO BpelHOBaWk-€ HEKPETHHHA, TOCTPOjEHha U ONIPEME BPIIH Ce 110 HAOaBHO) BPEAHOCTH,
WIM 10 LEeHHM KoluTawa. HabGaBHy BpEeIHOCT OCHOBHOI cpeicTBa YMHU (DaKTypHa BpPEAHOCT
nobassbaya yBehaHa 3a 3aBHCHE TPOIIKOBE IO OCHOBY HabaBKe M MO OCHOBY JJOBOhema CpeicTBa y
CTame (QyHKIMOHAIHE IPUIIPABHOCTH.

Haxkon nodeTHor npu3HaBama HEKPETHUHE, TIOCTPOjeHha U OTpeEMa ¢e UCKa3yjy IO MOIITEHO)]
BPEIHOCTH, YMamkEHOj 32 YKYITHY aMOPTH3allijy U YKyITHEe HaKHa/JHE ryOuTKke 300r 00e3Bpehema, y
ckmangy ca MPC 16 "Hekpernune, moctpojema u onpema'. IIpomeHy BpemHOCTH MOCTpOjema M
olpeMe BpIIH MoceOHa KOMUCH]ja Kojy nMeHyje V3Bpurau ogoop JpymTBa, 10K MpoIeHy BpeAHOCTH
HEKpETHUHA BPIIY OBJAMINEeHU TPOLIEHUTEb.

HMuBecTHIIMOHA HEKPETHMHA je HEKPETHWHA KOjy [IpymITBO Kao BIACHHK WIIM KOPHUCHUK
(uHaHCH]CKOT JIM3MHTA JPXKH Paay OCTBApUBamba 3apajie O/ W3/aBama y 3aKyIl WiIM paau yBehama
BPETHOCTH KaluTajla Wi Paay jJeTHOT U JAPYTOT.

[ToueTHO Mepewme MHBECTHIIMOHE HEKPETHUHE NPUIMKOM CTHLama (HabaBKe) BPIIU CE IO
Ha0aBHO] BPEHOCTU WJIM LIEHM KOIITama, y3 YK/bYUMBaHE 3aBUCHHUX TpPOIIKOBa HaOaBke. HakoH
MOYETHOT TPHU3HABaKka, HAKHAIHO MEPEHe MHBECTUIIMOHE HEKPETHWHE BPIIK ce O Moxeny ¢ep
BpeaHocTu. dep BpeTHOCT MHBECTULIMOHE HEKPETHUHE j€ HeHa TPXKUILHA BPEAHOCT, OTHOCHO MEPH
Ce Kao HajBepOBaTHHja IICHA KOja PEATHO MOXKE JIa CE JIOTOU Ha TPXKUINTY, Ha JJaH OWIaHca CTama.

[Iponieny ¢ep BpenHOCTH MHBECTUIIMOHE HEKPETHUHE BPIIU MPO(PECHOHATHO KBATH(PHUKOBAH
MPOICHUTEh HA OCHOBY IOJaTaka O TPXKHUIIHUM IleHaMa HekpeTHuHa. [loctymajyhu y ckiaay ca
naparpagom 32. MPC 16, J[lpymTBo je mocleAmy TMporeHy rpaheBUHCKUX o0jekata u
WHBECTHIIMOHUX HeKpeTHHMHa m3Bpiimwio 2020. romuHe, aHraxoBameM I[Ipemyseha 3a mocioBHe
yciyre, huHaHCH]CKU MapkeTHHT 1 KoHcanTuHr "OUMAKC" 1.0.0. CmenepeBcka [Tananka.

[lo MUNUBEHY MPOICHUTEIhA, HA TPXKUIITY HEKPETHHHA, KOje Cy CIMYHE WHBECTHIIMOHUM
HeKpeTHHMHaMma J[pymiTBa, y MpeTxoaHO] TOAMHHM HHje OWJIO MpOMEHa, Koje OM MMane yTulaj Ha
HUXOBY 3Ha4ajHO Jpyraunjy ¢ep BpeqHoct Ha gan 31. nenem6Opa 2021. rongune.

JpymtBo je y Omrancy crama Ha fnaH 31. geriemOpa 2021. roguHe BcKa3aino WHBECTUIIMOHE
HeKkpeTHHHE y BpeaHocTH of 318.800 xuspane nunHapa.

JlyropoyHuM IiacMaHuMa cMaTpajy ce: ydeuthe y KamuTally; ylo3u y Ty>KHHUUKE XapTHje
on BpeaHoctu (XOB) ca pokom nocmeha ayXuMm off TOAMHY JaHa PAcIONOXKHMBE 3a TPOJA]y,
IYTOpOYHH ITACMaHM KOjU ce ApiKe 110 Aoclieha, OTKyIJbeHe COIICTBEHE aKI[Mje U OCTaJIN JlyTOPOYHU
YJ03H.

CMameme BpeIHOCTH IyTOPOYHUX (PMHAHCH]CKHUX TUIacCMaHa je HajBehrM JeJIoM MoCiIeAnna
nocrnieha U peKmkIKaBama Jyropounux apxkaBHuX XOB koje mocneBajy y poky kpahem o roauHy
JlaHa Ha KpaTKOpouHe (MHAHCHjCKE IIaCMaHe, IITO je yjeIHO M y3poK mnoBehama BpeIHOCTH
KpaTKOpOYHHX (pUHAHCHjCKUX TiacmaHa. CpencTBa cy HajBehuM eoM WHBECTHpaHA y Ap)KaBHE
XOB.

Mamuunu 6poj: 17176471 ITHB: 100000563 36/50



"AMC Ocuzypamwe" a.0.0. beozpao: Hzeewmaj o nocnogamwy 3a 2021. 200uny

Oo0pTHy umoBuny [lpymtea Ha naH 31. nenemoOpa 2021. roqune Hajsehum nenom uuue cnenche
Mo3uIyje:

Y xubagama

AUHApA

IoTpaxkuBama 773.110
[MoTpakuBama 1o OCHOBY MPEMH]jE OCUTyparba, CAOCUTYparha

U PEOCUTyparba 453.471
[ToTpaxkuBama o peocurypaBayda u peTporecuoHapa 3.069
IToTpaxxuBama 3a perpece 12.239
Ocrana noTpaxuBama 304.331
HoTpa:xxuBama 3a Buie niiahexH nmope3 Ha 100MT 13.178
DUHAHCUjCKM MJIACMAHU 2.244.240
KpaTtkopounu nemno3utn Koz OaHaka 800.000
duHaHCH]jCKa CPENICTBA PACIIONOKHBA 38 IPOJIA]Y 378.920
XapTtuje o1 BpeIHOCTH Koje ce apke 10 aocneha - n1eo koju mocmesa

JI0 jeJIHE TOJUHE 949.969
duHaHCHjCKa CPEJCTBA KOja Ce UCKa3yjy Mo (ep BPSIHOCTH KPO3

OunaHc ycrnexa 115.351
I'oTOBMHCKHM €eKBMBAJICHTH U TOTOBHHA 760.182
Texyhu pauynu ko OaHaka 349.959
M3nBojena HOBYaHA CPEICTBA M AKPEIUTHBH 41.693
JeBu3Hu pauyHu Ko OaHaka 368.530
[IKTMBHA BPeMEHCKA pa3rpaHuyerna 483.041
PasrpannueHu TpoOIIKOBY MPHOaBE OCUTYparha 471.614
[pyra akTUBHa BPEMEHCKA pa3rpaHuyeHha 11.427
TexHu4YKe pe3epBe Koje Maga Ha TEPET caoCUrypaBaya,

peocurypaBaya u peTrpouecuoHapa 79.001
Pesepse 3a mpeHocHe ipeMuje Koje majajy Ha TepeT

caocHrypapada, peocurypaBada M peTpolecuoHapa 64.341
PesepBucane mTere Koje majajy Ha TepeT caocurypasaua,

peocurypaBada U peTporiecCuoHapa 14.660

O6prHa nmoBuHa JlpymTea Ha qan 31. meremOpa 2021. roguae 6enexn mopact of 6,28% y OMHOCY Ha UCTH
narym 2020. ronune, y3 noBehano yuemhe KpaTKopodHHMX (uHaHCHjcKuX miacMaHa (ca 21,84% y 2020.
ronuau Ha 27,50% y 2021. roguHM) 1 cMamkeHo y4uenthe TOTOBUHCKUX eKBHBasieHaTa u roroBuHe (ca 21,13%
y 2020. romuan Ha 9,31% y 2021. ronuHm).
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X CTPYKTYPA KATIMTAJIA U OBABE3A
HA JIAH 31. IELIEMEPA 2021. TOTAHE

KAIIUTAJIL 2.400.135 | 2.921.987 33,88% 35,79%
1. | OCHOBHH U OCTaJdX KaluTal 641.723 641.723 9,06% 7,86%
2. | PeBanopusaunone pe3epse 0 OCHOBY
peBanopu3anyje HemaTepHjaiHe IMOBHHE,
HEKPETHHHA TTOCTPOjerha U ONpeMe 114.182 114.182 1,61% 1,40%
3. | HepeanuzoBanu goouu 9.965 10.495 0,14% 0,13%
4. | HepeanuzoBanu ryouim (7.779) (7.624) (0,11%) (0,09%)
5. | Hepacnopehenu noburak 1.642.044 2.163.211 23,18% 26,49%
PE3EPBUCAIBA U OFABE3E 4.684.280 | 5.242.937 66,12% 64,21%
6. | dyropouHa pe3epBucama 44.584 41.893 0,63% 0,51%
7. | Ayropoune obaBese 0 48.899 0,00% 0,60%
8. | OmnoxeHe mopecke obaBese 9.792 44,532 0,14% 0,55%
9. | Kparkopoune o6aBe3e 203.196 329.708 2,87% 4,04%
10. | Pe3epBucane mrere 1.910.969 2.044.228 26,97% 25,04%
11. | Pe3epBe 3a mpeHOCHE IpEeMHUje 2.118.120 | 2.408.918 29.89% 29,49%
12. | Pe3epBe 3a HEUCTEKJIE PU3HKE 196.773 224.993 2,78% 2,76%
13. | OcTana HEMOMEHyTa NACUBHA BPEMEHCKA pa3rpaHuueHa 200.846 99.766 2,84% 1,22%
CTAILE HA JIAH: 7.084.415 | 8.164.924 | 100,00% | 100,00%
Tabena op. 27: Cmpyxmypa kanumana u obaeesa J{pywmea
CTPYKTYPA KANNTANA NN OBABE3A
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%
0.00%
KATUTAS PE3EPBMCAHbA M OBABE3E
m2020. m2021.
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XI IPUXOIHU U PACXO/JU ITO OCHOBY OCUI'YPAIL 1 OJ1 OAT'OBOPHOCTH

350I' YHOTPEBE MOTOPHUX BO3UJIA

JpymTBo y ckiaay ca TaukoM 3. Opnmyke o canapxkajy u ¢opmu oOpa3zana (pUHAHCH]CKHX
W3BEINTaja 3a IPYIITBA 32 OCHTYypame, y cienehoj Tabenn npukasyje ckpaheHy Bep3ujy ynopemHor

npericaa rnmpuxoaa u pacxoaa y O6aBJ'baH>y MMoCJIoBa oCurypama o ayTooaAroBOpHOCTH:

Y xuwbagama auHapa

OIucC 2021. 2020.
MNOCJOBHH (PYHKHUOHAJIHN) TPUXOIN 3.351.827 3.074.939
OO6pauyHaTa mpeMHrja HeXXKUBOTHUX OCHTYPamha U CA0CUTYpamba 3.486.738 3.163.810
[Ipemuja npeHeTa y peocurypame (36.166) (37.506)
IToBehame pe3epBH 3a MPEHOCHE IPEMHU]E M PE3EPBU 38 HEHCTEKIIE
PH3HKE OCUTYpPama U CA0CUTYpama (156.151) (116.072)
[Mpuxoan oJ MocI0Ba HEMOCPETHO MMOBE3AHUX C TIOCIIOBHMA
OCUT'yParha 21 34
Ocranyu NocI0BHYU NPUXOIU 57.385 64.673
MNOCJIOBHH (PYHKIUMOHAJIHN) PACXO/HU 1.493.860 1.419.424
JlonmpuHOC 32 TPEBEHTUBY 68.340 62.011
JlonpruHOCH mponycaHu MOceOHUM 3aKOHUMA - -
Jomnpunoc ["aparTHOM (hoHITY 63.912 56.680
Ocranm pacxomIy 3a IyropovyHa pe3epBrUcama U (PYHKIIMOHATHE
JTIOTIPUHOCE 169.506 153.360
JIukBUaMpaHe ITETe HEXKUBOTHUX OCUTYparha 1.010.226 815.718
JlukBuaMpaHe MTeTe — YIASIH Y IITeTaMa CA0CUTYPabha 18.645 12.305
Pacxonu n3Bubama, mpoleHe, IMKBUAALM]a U HCIUIATe HAKHAAa
IITETA U YTOBOPEHUX U3HOCA 203.902 153.800
[Tpuxomu of yuyenrha peocurypama y HaKHaIH IITETa (608) (5.416)
PesepBucane mrere HEKMBOTHHX OCUTYpama — moBehame 101.700 239.980
PesepBucaHe mTETe HE)KUBOTHUX OCUTYPabha — CMABEHE - -
PezepBucane mreTe caocurypama, peoCUryparma U peTporiecuja —
nosehame 12.829 -
[Tpuxomu o perpeca U npojaje ocurypanux omreheHnx cTBapu (154.592) (69.014)
JOBUTAK — BPYTO IIOCJIOBHHU PA3YJITAT 1.857.967 1.655.515
JOBUTAK N3 UHBECTULIMOHE AKTUBHOCTH 86.506 64.835
TPOIIKOBHU CIIPOBOBEIHA OCUT'YPAIBA 594.861 536.921
1. TpomikoBu npudase 564.528 508.120
1.1. [IpoBu3wmje 131.585 122.941
1.2. Ocranu TpomKoBH MpudaBe 439.477 371.609
1.3. IIpoMeHa pa3rpaHHYEHUX TPOIIKOBA MpHOaBe — moBehame (6.534) -
1.4. IIpoMeHa pa3rpaHUIYEHUX TPOITKOBA MPHUOABE — CMAHCHHE - 13.570
2. TpoumikoBH ynpase 30.333 28.801
2.1. AMopru3anuja 2.150 414
2.2. TpoukoBH MaTepujana, eHepruje, yciiyra 1 HeMaTepHjaaHu
TPOIIKOBU 17.530 17.625
2.3. TpomkoBH 3apajia, HAKHaIa 3apajia ¥ OCTAIH JUYHU TPOIIKOBU 10.578 10.679
2.4. OcTrany TPOIIKOBH yIpaBe 75 83
MNOCJOBHHU JOBUTAK — HETO IIOCJIOBHHU PE3YJITAT 1.349.612 1.183.429
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Y xujbagamMa qMHapa

onmc

2021.

2020.

OUHAHCHUJCKHU TPUXOIHU, OCUM OPUHAHCHUJCKHUX
HHPUXOJA 11O OCHOBY HHBECTULIMOHUX
AKTUBHOCTHU

134

137

OUHAHCHUJICKHA PACXOHU, OCUM ®UHAHCHUICKHUX
PACXO/JIA 10O OCHOBY UHBECTUIIMOHUX
AKTUBHOCTHU

(2.753)

(1.811)

MPUXOU O YCKJIIABUBAIBA BPEJHOCTH
IHOTPAKUBAIA U IPYT'E UMOBHUHE KOJA CJIYKHN
3A OBAB/BAILE JIEJIATHOCTH

115.507

46.105

PACXO/JHU I1IO OCHOBY OBE3BPEBEIHBA
IHOTPAKUBAIBA U IPYTE UMOBHUHE KOJA CJIY/KHA
3A OBAB/BAILE JTIEJJATHOCTH

(118.472)

(55.565)

OCTAJIA TPUXOIN

4.259

8.831

OCTAJIA PACXOJHN

(82.804)

(12.790)

JAOBUTAK U3 PEJOBHOI IIOCJIOBAIBA
IIPE OIIOPE3UBAIbHA

1.265.483

1.168.336

HETO JOBUTAK IIOCJIOBAIbA KOJE CE OBYCTABJBA,
MHO3UTUBHU E®EKTHU NTIPOMEHE AYYHOBOJICTBEHUX
HOJIMTUKA U UCITPABKU I'PEINAKA U3 PAHUJUX
IHEPUOJA

807

HETO I'YBUTAK [IOCJIOBAIbA KOJE CE OBYCTABJbA,
HETATUBHU E®EKTHU IPOMEHE AYUYHOBO/ICTBEHUX
MOJUTUKA U HCHPABKHU I'PEIIAKA U3 PAHUJUX
MEPUOJIA

(1.960)

JAOBUTAK IIPE OIIOPE3UBAIBA

1.266.290

1.166.376

Tabena 6p. 28: Ynopeonu npeaned npuxooa u pacxooa y 06assamwy nOCi08a 0CUYPArbA 00 Aymo002080PHOCU

VYKkynHa mpemuja ocurypama oj ayrooaroBopHoctu 3a 2021. roguny u3nocu 3.486.738 xuipana
nuHapa. Pacmonena ykymHe npeMuje ocurypama ofl ayrooaropopaocts 3a 2021. ronuny je crneneha:

Y xmbagama ;mnapa]

IIpemuja IIpeBenTHBA TexHUYKA IpeMuja Pexujcku nogarak
3.486.738 68.340 2.734.649 683.749
Tabena op. 29: Pacnooena ykynne npemuje 00 aymooo2080pHOCHU
P.6 Onnc 2021 2020 Haneice
.Op. c b (4:3)
1 2 3 4 5
1. |Ocurypame o1 OJrOBOPHOCTH 300T ymoTpebe 272173 246284 110,51
MOTOPHUX BO3MJIA

Tabena 6p. 30: bpoj 3axkmyuenux y2080pa y ocucyparsy 00 aymoo02080pHOCMIL 3a NOCLEOIbe 08e 200UHe
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11.1. MEPOJABHHU BPYTO TEXHUYKU PE3VYJITAT OCUI'YPAIBA O/
AYTOOAI'OBOPHOCTH

Y xubagama AUHapa

TexHu4ka IpeHOCHA

TexHu4Ka MpeHOCHA

. . . MeponaBHa Tonummn
TexHUYKa TIpeMHja npeMuja yKyImHOT npeMHja yKyITHOT
. . TEXHUIKA MEpOJaBHU
YKYITHOT opTdespa noprdesba Ha Kpajy | mopTdesba Ha Kpajy .
MpeMHja | TEXHUIKH PEe3yaTar
IIPETXOIHE TOANHE Texyhe ronune
2.734.649 1.333.341 1.455.810 2.612.180 49,19%
PeszepBucane mrere Hamurahenn
IIrere yxymnHor | Pe3epBucane mreTe HA . Meponasae
noprdespa| Kpajy Tekyhe roguHe Ha Kpajy NPETXOMHE | PErpecH y TOKy IITETE
roauHe | Tekyhe roguHe
1.232.714 1.790.336 1.676.210 61.854 1.284.986

Tabene 6p. 31 u 32: Mepodasnu bpymo mexHuuku pe3yimam ocucyparsa 00 aymooo2080pHOCIU

11.2. IPEMAJA OCUT'YPAIBA O AYTOOAT'OBOPHOCTH

Y crpykrypu mnoptdesba JlpymrTBa, NpOIEHTyaJlHO ydemrhe mnpeMuje OCUTypama Of
ayTOOATOBOPHOCTHU Y YKYITHO] IPEMUjH, CMAEUJIIO CE Y OHOCY Ha UCTH MEPUOJ MPETXOIHE TOANHE!

Y xujpafgama 1uHapa

31.12.2020. 31.12.2021.
[Ipemuja ayTOOATOBOPHOCTH 3.163.810 3.486.738
VYkynHa npemuja JpymTea 4.025.404 4.645.503
VYuemhe y yKynHOj IpeMHjH 78,60% 75,06%

Tabena op. 33: [Ipoyenmyanuo yuewhe npemuje 00 aymoo02080pHocmu (YnopeoOHu npukas 0ee 200uHe)

IIpemuja ocurypama o ayroonroBopHocty je y 2021. rogunu 3abenexuna pact ox 10,21%
y OJIHOCY Ha OCTBAapeHY MPEMHjy OCUTYpamba 0] ayTooaroBopHoctr y 2020. roguHy.

C 003upoM Ha 3Ha4aj OBOT BHA OCHTypama Ha MocioBame [[pymrea, moTpeOHO je ma ce
OJIPKHM KOHTUHYHTET MOCIIOBakha y OBOj BPCTH OCUTYPama U YJIOKE HAITOPH 33 Pa3B0Oj OCTAIHUX BUI0BA

OCUTypama.
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XII PU3ULN OCUT'YPAIBA
IIpouec ynpas/bama pusuuuma y Apymrsy

VYBaxkaBajyhu ycBojeny Crparerujy 3a mmruiemeHTanujy ComsentHoctu Il y PemyOmuim
CpOuju, kao ¥ 3amovere Mpolece ycBajama NPOCHEKTUBHUX METO/Ia 33 YTBpH)HBamke COIBEHTHOCTH
ocurypaBajyhux apymrasa, /[pyImTBo je ClipoBeNo MPBY | APYTY KBAHTUTATUBHY CTYAH]y YTHIaja,
oK je Tpeha y mnpunpemu. Y mpexnctojeheM mnepuomy ouekyje ce Jajba HM3MEHa pexuMa
COJIBEHTHOCTH, TIpH yeMy he akieHar OuTu Ha Behoj BaXXHOCTH Ipolieca yIpaBibamkba pUNAIUAMA Y
nocnoBamwy nomahux ocurypasajyhux apyiirasa.

Kako 6m JlpymTBO afeKBaTHO OATOBOPWIIO HAa HOBE 3aXTEBE, YCIOCTAaBJbEH j€ CHUCTEM
yIpaBJbathba PU3HIMMA KOJU HACTOjU Aa Oyne epuKacaH W MPOMOPIUOHANIAH MPHUPOIU U OOMMY
MOCJIOBA KOjU ce 00aBibajy y JpyITsy.

OO6nacT ympaBsbamba pU3HIMMAa Y CBOM MOCIOBakY JpyIITBO je ypeausio HHTEPHUM aKTHUMa,
y CKJIaJly ca 3aKOHOM OCHTypamy, a MpeBacxoaHo [IpaBMITHHKOM O yIIpaBJbalkby PU3UIIMa, KOJUM je
yTBpl)EH CHCTEM yIpaBJbambha PUUIMMA.

OnroBapajyhe (QyHKIMOHHCAaWke cHCTeMa yIpaB/bamba pHU3UIMMa kKojuma je JpymrTBo
M3JI0KEHO, MM OM MOTJIO OMTH M3JI0KEHO Y CBOM ITOCIIOBAakbY, 3aXTEBA TAKBO yCIIOCTABIbabhE MIPOIIeca
yIpaBibamkha pU3UIUMa, KOje 00yxBara HajMame cieaehe dase:

UIEHTU(DUKOBAE PU3HKA;

MPOLIEHE U MEPEH-E PU3HKA;

yIpaBJbamkhe pU3HIIMMa Kpo3 AehUHUCAKHE OATOBOPA HA PU3UKE; U
KOHTHHYHMPAHO U3BEIITABAKkE O 3HAYQjHUM HJICHTU(UKOBAHUM PU3UIIUMA.

b=

Hoenmughukosamwe puszuxa moapasymeBa HICHTHU(OUKOBAKE MPUCYTHUX M TOTCHIINjATHAX
pU3MKa TPOUCTEKINX W3 obOaBsbama nenatHoctu JlpymTBa. Omiykom J[lpymra dopmupan je
Perucrap pusnka Koju YMHHM OCHOBY CKyTa PHU3MKa, KOJU C€ TIpare y OKBUPY (DyHKIIHMjEe yIpaBibamba
pusuiiuMa y JIpymTBy U cap>KM KBAJIWTATUBHE W KBAaHTHTATUBHE IMPOLIEHE PU3WKa. Y CKIady ca
TUTAHUPAaHUM aKTUBHOCTHMA IMPOBEPE CHCTEMa yIpaBJbamba PU3UIIMMa BPIIH CE€ MPOICHA PU3HUKA U
aXypupame IpeTxoaHo yrepheHor Perucrpa pusuka.

Ilpouena pusuka y JlpymitBy ce 3acHHBA Ha JIBE BPCTE yIa3HHX MH(pOpMAIHMja — MpoLeHa
yTuIlaja ¥ TpoleHa BepoBaTHOhe HacTaHKa pHU3MKA. YKyITHA H3JIOKEHOCT PU3MKY aoduja ce
MHOXKEHEM 00/10Ba 3a YTHUIIQj ca 000BMMa 32 BEpOBaTHONY HacTaHKa:

e BepoBarHoha HacTaHka Moxke OuTh: MuHUMAaHa (1), mana (2), cpenma (3), Benuka (4)
u u3y3etHa (5);

e yruiaj Mmoxe outH: 6e3navajan (1), Huzak (2), cpenmu (3), 3HauajaH (4) u BHCOK (5);

e  YKYITHA M3JIOKEHOCT PU3MKY MOXKe OuTH: HHcKa (oneHa 1 - 7,5), cpenma (oneHa 7,51
- 14,99) u Bucoka (omena 15 - 25).
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Kako 6u ce cucrtem yrpaBibamba puU3UIIIMa KOHTUHYHPAHO MOOOJBIIABA0 W yHampehusao,
opranmsyje ce cucteM npahema 1 U3BEIITaBakba O PU3HUIIMMA, HA HAYHH Ja Ce:

e HajMame JEJHOM Y TOKYy IOCIOBHOT moiyrogumTa M3BpmHu ogbop obasemraBa o
pPH3HIMA ¥ FbUXOBO] IPOLICHH;

e neduHMIIY MEpe U IpernopyKe 3a MOOO0JbIIAKE CHCTEMA YIIPABIbakha PU3UIMMA KaKO
Ou ce pU3MIM HAJIA3WIIN Y TIPUXBAT/BHBHUM IPaHUIIAMa;

e MUHUMYM jEIHOM y TOKY TOCJOBHOT moiyroxuira V3BpmHu ombop obaBecTd o
pe3yaTaTiMa KOHTPOJIE PU3HKA U CIIPOBOhemY Ne(hUHUCAHUX Mepa.

VY toky 2021. roguHe y capajiibu ca HOCHOIIMMA IIpolieca y CUCTEMY YINpaBibakba PU3HULIMMA
(BmacHMIIMMA pU3HKa), QYHKIIM]a yIIpaBJbamba pU3NIIIMa H3BPIIIIIA j€ TPOLCHY 3HAYajHUX PU3HKA U3
Peructpa pusuka y cxiany ca [ogummsuMm ninanom. Hamiexuu opran Ympase [pymitsa y3uma y
0031p M3BEWITaje O M3BPLICHHM MpoBepamMa (QYyHKIMOHUCAMmHA CHUCTEMa YIpaBJbarkba PH3HIAMA H
JOHOCH OJUTyKE O MepamMa 3a HETOBO IMOOO0JbIIAE, MITO ce Onmmke Ne(UHUIIE HHTEPHHM aKTOM
Q.P.42 TIpouec o0aBspama poBepe (PyHKIMOHKCAakhA CUCTEMA YIIpaBJbakha PU3HIIIMA.

[Touetkom 2021. roguHe je yCBOjeHA HOBA MOJIMTUKA YIIPaBIbaha PU3UKOM OCHTYpPamba KOjoM
cy neduHucane Mepe 3a npahemwe oBor pusmka. [lopes Tora, nonymena je npoueaypa Q.P.42 Iponec
obaBJpama TpoBepe (YHKIMOHHCAa CHUCTEMa yIpaBibamba PU3MIMMA Yy JeNy Ipoleca u3pajue,
caapxaja u oaroBopHoctd ORSA wm3Bemraja. Tume cy Onmke neUHUCAHW HEONXOAHU Capikaj
M3BEIITaja O COICTBEHO] MPOICHHW COJIBEHTHOCTH, TOCTYINAaK HM3paje OBOT M3BEIITaja ca TOKOM
uHpopMalMja U OArOBOPHOCTH JIMIa M3 CTPYYHUX OpraHM3allMOHMX aenoBa JlpymTsa, uzbop
METONOJIOTHje W OJTOBOPHOCTH y TIPOLIECY yIpaBJbama pusuimMa. Pusnunn npodun pymrea ce
HE3HaTHO NMPOMEHMO IITO je y CKJIaAy ca YCBOJEHOM CTPATerujoM.

H3znoscenocm /lpywimea Kpeoumnom pusuky, 0€6U3ZHOM DPUSUKY, KAMAMHOM DUSUKY U
PUBUKY JTUK6UOHOCIMU OemabHO je odenodarwena y Hanomenu 51. y3 ¢unancujcke uszeemmaje
Jlpywimea 3a 2021. zoouny.

JIpy1ITBO, y OKBUPY YIpaBibakha pU3ULMMA, BPIIM CONICTBEHY NpoleHy pusnka (ORSA - Own
Risk [nd STlvency Assesslent) 1 COMBEHTHOCTH, YHjH PE3YATATH C€ y3UMa]y Y 003Hp IIPH TOHOIICHY
CTpaTCIIKUX OMJIyKa, IUIaHHpamy IOCIOBHUX AaKTUBHOCTH W TPH YIpaBJbamky aJeKBaTHOIIhY
KaluTaia.

ConcTBeHa NpoleHa pU3nKa U coiBeHTHOCTH [pymTBa

OCHOBHU 1IMJb COITICTBEHE MPOLIEHE PU3UKA U COJBEHTHOCTH j€ J1a C€ KPO3 aHTHLUITUPAE
pU3UKa IPUKaXy COTICTBEHH pu3ny JpymTBa, yBakaBajyhu npu Tome cTparemnke usbese Jpymraa
yrBphene [TocnoBaum mranom pymrea u Ctparerujom ynpasibamba pU3ULHMA.

Hpymto je m3paamwino CtpaTernjy ynpapibamka pU3MIMMa Koja je cactaBHU neo [locmoBHOT
rutana J[pymTBa u caapku okBUp 3a 00e30eheme afekBaTHOT ()YHKIIMOHHUCAha CUCTEMA YIIPAaBIbamba
pmunuma y JlpymrTBy, mpukasyje Be3y u3Mely YKyImHO MOTpeOHE COJIBEHTHOCTH M PH3HYHOT
npodwia Jpymrea u qepUHHIIE OITOBOPHOCTH Y CBEOOYXBaTHOM CHCTEMY yIpaBJbamha PU3UIMMA.
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JlpymTBO nipunpemMa u moce6aH N3BEUITaj O COTICTBEHO] MPOIIEHN PU3UKA M COIBEHTHOCTH 32

2021.

TOAMHY KOJUM je JeTaJbHUje OO0jallllbeH CHUCTeM YIpaBbamkba pH3UIUMA,

nporec

uACHTUUKAIMje W TPOICHEe pH3MKa, Kao M mparehe Mepe koje [IpymTBO CrpoBOAM y IHIBY
aJIeKBaTHOT KOHTPOJIMCAmha PH3HKA.

Hagenenu u3Beniraj je npunpemMibeH Ha HaunH oapeheH OMIyKOM O CUCTEMY yIpaBibamba Y
IpYyIITBY 3a ocurypame/peocurypame ("Ciryxxoern rmacauk PC", 6p. 51/2015, 29/2018 u 84/2020),
a y HaACTaBKy CJICH CaXETH MPHUKA3 pe3yiTara W3BPIICHUX MPOICHA ca HICHTU(HHKOBAHUM MepaMa
3a YIpaBJbabe PU3UIHMA.

I'pyna Ykynna
Py Tun pusuka Mepe ynpas/bamkba pU3HIHMA <y
pu3uKa OLIEHA PUBHKA
- [lomroBame HHTEPHE peryiaTuBe Koja qeuHume
1.1, Prsuk HeajeksatHo yTephere MOCTYTAK MpEey3uMarmba PU3UKa Y CA0CUTYPaAbe
oeMiie OCHIVPALA - [Ipaheme TeXxHUYKOT pe3ynTara U OIaroBpeMeHo
1p2 P I;I]3HK HeZE CKBATHOT YKa3uBame Ha MOTYhy U3JI0KEHOCT PU3HKY
nioéy?,MMaH,a pH3HKa y OCHTYpame, |- AHanu3a KOHKypeHILje, mopeheme ca KOHKYPEHTCKUM
b
IeHaMa
MpeHOCca PU3UKa y CAOCUTYparbe U .
COCHIVDALE - [locrynmame y ckirany ca CtparerujoM yrpasibama
1. Pusux | yp pusuLMMa Huzax pusuk
1.3. Pu3uk ucreka ocurypama
OCHTYpama | ") p o ke xornentpammie | Peocurypame kao npupoHa ondpaHa ol pU3HKa (oueHa 6,92)
n'o 'T (besba ocHryparsa pa - Kortunyupano npaheme eBuneHImje morca ca
) 5p Pusik Hean}eliBaTHo HacTynajyhuM UCTEKOM OCHUTypamba
0Gpa3OBAHUX TCXHHUKHX PEICPBH - [Ipaheme y3poka mpeknaa ocurypasajyher nmokpuha
1.6. PysiK HACTAHKA - [loctyname y ckitamy ca akTyapcKOM CTPYKOM U
K;:lT;lCT odanHix mrera Ha4yeIMMa JICaTHOCTH OCUTypamba
p - Tectupame aeKBaTHOCTH TEXHUYKHUX PE3CPBH Y
CKJIay ca HHTEPHUM aKTHMa
- [Ipey3umame obaBe3a y CKiIaay ca HauelInMa CTpyKe I
HWHTEPHO PETYIMCAHUM IIPaBUIIUMa O MPEey3uMarby
pHU3UKa IPUIMKOM YIOBapama OCUTYpamba
- p>kame TOTOBHHE W TOTOBUHCKHX €KBHBAJICHATA Y
HM3HOCUMa JJOBOJbHHUM 3a okpuhe o0aBesa
2 Pusuk 2.1. Pu3uk HeaieKBaTHOT - ITourtToBame 3aKOHCKUX OTpaHUYEHa Y MOTIIEAY Huzax
) TIpaBJbarba IMOBHHOM H 00aBe3aMa | piKama TOTOBHHE HA padyHHUMa W3UK
JUKBUTHOCTH
JpyLITBa - [TomToBame MHTEPHE perynaruse (Ipoueaypa (ouena 2,93)
JenoHoBama 1 yaarama cpe/icTaBa TEXHUYKHUX U
rapanTHuX pesepsu [pymrea u MuBecTuninona
nonutrka Jlpymrea)
- [Ipaheme koedpuMjeHTa TUKBUIHOCTH U
MIPaBOBPEMEHO PEaroBame
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I'pyna Ykynna
py Tun pusuka Mepe ynpas/bamkba pU3HIHMA <y
pH3uKa OLIEHA PUBUKA
- [Ipeny3umame 3aKOHCKU NPONMCAHUX MEpPA y CIIy4ajy
HCHAIUIAaTe: ONIOMEHE, YTYXKEHa, HEUCITyhemha 00aBe3a
peocurypasada
3. Pusux - [Ipaheme GoHMTETA, TOCIOBHE MOIUTHKE CMHUTCHTA;
’ - [Ipaheme kpeaUTHOT pejTHHTA
HEUCIYHhCHha
- [Ipaheme HamIaTe MOTpaXMBamka y JTUHAMHIIN
obaBe3se Huzak pusuk
3.1. KpenutHu pusuk nocreha opodeHux cpecTaBa
npyre (ouena 2,32)
OBODHE - [lowToBae MHTEPHE PETYNIaTHBE
YCTpaer - [Ipaheme mocnoBHE MOJIUTHKE PEOCUTypaBaya,

MPUCYCTBOBAKE CKYIIITHHAMA aK[[HOHApPA
peocurypasada

- [Ipaheme pa3Boja mpon3Boa peocurypanaya,
MOCJIOBHUX KaralUTeTa 1 OOHUTETA, UTI.

4.1. Pusuk mpoMeHe KaMaTHe CTOIE
4.2. Pu3uK mpoMeHe 1ieHa XapTHja o1l

- Ynarame y CKJIagy ca MpONKCHMA U MOIITOBAE

BPEIHOCTH 3aKOHCKHUX OTpaHNYCHa
4.3. Pu3uk nmpoMeHe 1eHa - [lomroBame UHTEPHE peryIaTHBE
4. TpXKuLIHA P H PHE Pery. Huzax pusuk
HEMOKPETHOCTH - [omroBamwe Crpareruje yrnpapibamba PU3UIIMA
PpHU3HUK (otieHa 6,42)
4.4. JleBU3HU PU3UK - [Ipaheme ocTBapema Kypca JUHApa y OMHOCY Ha
4.5. PU3uK MpoMeHe KaMaTHE CTOIE | IIPOjEKTOBAHE BPEIHOCTH
4.6. PU3uK KOHIIEHTpalLuje - [Ipaheme cnyuajeBa HenojaiHe KOHKYpEHIIH]je
4.7. PU3uK KOHKypeHIHje
5.1. Pusuk yrpoxxeHe Gpu3uyke
6e36exnoctu UC [pymTBa
5.2. Pu3uk 6e30e1HOCTH MogaTaKa
5.3. Pu3uk HeagexkBaTHOT
- [loctyname y cknamy ca nponucuma 6e36eanoctu C
5. YIpaBJbamka XapIBEepOM
Y UHTEPHOM PETyJIaTHBOM
OnepartuBnu | 5.4. Pusuk HeageKkBaTHOT Huzak pusuk
. - Kortunyupano carnenasame norpede 3a ysohemem
pusuk — UC | ynpaBspama U pa3Boja CHCTEMCKHM . (ouena 6,12)
HOBHX aIUTHKanyja U (GyHKIMOHATHOCTH, a Y CKIIaay ca
HpymrBa | codTBEepoM

5.5. Pu3uk HeasekBaTHOT
yIIpaBJbarka U pa3Boja
aITMKaTHBHUM cO(TBEpOM

5.6. Pusuk Be3aH 3a Jpyncku (akTop

oUJbEBUMA
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Tpyna Tun pusuka Mepe ynpas/bamkba pU3HIHMA Vicynua
pu3uKa OLIEHA PUBUKA
5.7. Pusuk npeBapa, 3710ynorpeda u
JPYTUX HE3aKOHUTOCTH
5.8. Pu3uk HeaZieKBaTHOT OJIBHjamba
MojeIMHMX (ha3a y pelraBamy
OJIIITETHUX 3aXTEBA
5 5.9. Pu3uk HeanekBaTHOI 00aBJbamba
OneparusHu PENOBHUX aKTUBHOCTH Y BE3H ca
pH3HK — TPABHUM TIOCTIOBUMA yCIIe]
HaKHae HEMNOCTOjarha MHTSPHUX MPaBUIIa, - [TocTyname y ckiaay ca HHTEPHOM PETYJIAaTHBOM U
— mpouenypa 1 ynyTcTaBa KOHTHHYHPAHO CIPOBOheHe KOHTpOIIa yHOCA MOZIATaKa | 4y o pH3HK
HaraTe 5.10. Pu3uk HeaneKBaTHOT - CucreMaTu4Ho yHanpeluBame eBUIeHIIN]a (oriena 4.9)
perpeca, 00aBJbama PEIOBHUX TOCTOBHHX - Jlornuka KOHTPOIIA M KOHTPONA OJ1 CTPaHe HazapeheHor
aKTUBHOCTHU Y OPraHU3alOHO] - Peopranusanuja nociona
JIOTHCTHUKE U | . .
CTpyuHOr JeMMHUIIM 32/1y7KEHO] 32 JIOTHCTHKY
Kazpa yCIIe/l HeMoCTOjama aJIeKBaTHOT
CHUCTEMa UHTEPHUX KOHTpOJIa
5.11. Pusuk Hen0BOJbHE OOYUEHOCTH
3aMOCJICHUX U HEJJOCTAaTKa CTPYYHOT
KaJpa WIM TEXHUUKHX KallaluTera
5.12. Pusuk ob6aBe3HOT
W3BEIITaBabA
6.1. Pu3uk Hanmarama Mepa, OTHOCHO
m3punama kazae ox crpane HBC wmm
Jpyror HaJUIeKHOT OpraHa
6.2. Pusuk koju motude oji yropopa
6. TIpaBHi | KojH C& HG MOTY y LIGHHHH WK - [IpunprkaBame npaBmiIa 0 yekiIaheHOCTH TOCIOBamka Husax pusnk
pHY3HK JISTAMUYHO W3BPIIATH (HIIP. ¢a MPOTTHCHMA H UHTCPHHIM aiTiMa (ourena 4,03)
- [Ipaheme noHomewa akara
HUILITaBH YTOBOPH)
6.3. OcTayy npaBHU PU3HIA KOJU
3aBHUCE OJI IPHPOAE, 00UMa 1
CJI0)KEHOCTH TIOCIIOBamba IPYIITBA
- [loctyname y cknagy ca HHTEPHUM aKTHMa KOjuUMa ce
Je(UHUITY TIOCIOBH MTOCTYIIAkha y BE3U Ca INIAHHPAKHEM
pa3Boja nmpou3Boja
- Y3ajaMHa capajmha CBUX OPraHU3aIMOHMX jeANHHLIA
7.1. Pusuk yBolhema HealeKBaTHOT | Koz yBol)elha HOBHX MPOU3BOJIA, CHCTEMA, TIpoIieca U
7. Apyru | mpou3Boja, CUCTEMa, mpoleca U nojmnpoueca Husax pusnx
3HAYajHU | MOJIpoIeca - [IpesenTanuja ynpasspama IPUTOBOPUMA KPO3 (omtena 4,75)
py3uIH 7.2. PenmyTaninoHu pu3nK W3BEINTaje ’

7.3. CTpareniku pusuk

- Madopmucame U3BPIINOIA Y TIPOLIECY O KIbYYHHM
CJIEMEHTHMA CTpaTeryje

- [locTyname y ckiany ca BaxxehuM mponucuMa u
WHTEPHUM aKTHMa MPUIHKOM pellaBama OIITEeTHUX
3axTeBa U 3alUTUTE MOJaTaKa 0 JMYHOCTH

Tabena 6p. 34: Pesyimamu uzgpuieHux npoyena ca udeHmupuKo8anum Mepama 3d Yynpasoarse pusuyumad

VKynHe OlleHe TNOjeAMHAuYHuX Tpylna pH3UKa Cy [pHUKa3aHe Kao IPOCEYHE OIeHE
npunaaajyhux TumoBa pusuka. Y OKBHPY Ae(PHHHCAHMX TUIIOBAa PU3HKA, MOTY CE€ YTBPAWUTH U
MOJTUIIOBH PU3MKA, KOJH CE TOjJeAMHAYHO OLCHY]y Y PETHCTPY PU3UKa, a HA OCHOBY METOIOJIOTH]E
KOja je mpoIrMcaHa UHTepHUM akTuMa J[pymTea kojuma ce oapelyyje HaunH ynpaBibamkba pU3HIAMA.
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XIII AKTHUBHOCTHU JPYHITBA HA ITIOJbY UCTPA’KUBAIbA U PA3BOJA

IlocraBjbena Busmja u wmucwja Jpymra Hamehy morpeOy 3a KOHTHHYHpaHHM
npuiarohaBambeM MPOMCHJBUBAM TPXKUIIHUM YCJIOBUMA, OJHOCHO CIPOBOhCHEM pa3sIHuUTHX
AKTUBHOCTH y TIPaBIly MOJCpPHU3AIM]je TIOCIOBama W Kpeupama mopTdesba yciayra koje Ou Omie
KOHKYpPEHTHE Ha TPXKHUIITY.

JIpyIITBO ce aKTMBHO 0aBM HCTpa)kMBambeM, NMpahemeM M aHalIM30M Kako jaomaher, Tako U
€BPOITICKOT TP)KHUINTA OCHTypama, y LWJby HM3MEHe TNocTojehmx M pa3Boja HOBUX MPOU3BOJA
OCHUTYpama.

AxtuBHOcTH [[pymiTBa, ca acmekTa pa3Boja, NMpelICTaBibajy COQUCTHLUPAH MEXaHHU3aM 3a
OCTBapHBa-€ TOCIOBHE BU3Hj€ M MOCTABJbEHUX CTPATCIIKUX UJBEBA. Y TOM CMUCIY, JpymITBO je y
2021. rogvHu YYMHUJIO BUILE TIOMaKa Ka OCTBApEHY 3al[pTaHUX IMJbEBA, MPEBACXOIHO y MOIIIEAY
pa3Boja ocWTypama OJ HE3role 3alloCIIeHHX, YYeHHUKa, CTyJeHara W JIOBala, JOOPOBOJHHOT
3paBCTBEHOI OCHUTypama Y HMHOCTPAHCTBY, OCHUI'ypama yceBa W IIJIOJ0BA U OCUTypama Of
OAITOBOPHOCTH CEPTUPHUKAIMOHKX TeJIa U TOKOM IPEBO3a OIACHOT TEePeTa.

JpymTBo je y npBoj nonoBuHu 2021. roquHe, y UUJbY IpyKama aJIeKBaTHOT OJITrOBOpa Ha
U3MEHEe NpomnHca KOjU C€ TUYy OJrOBOPHOCTH CEpTU(HUKALMOHMX Tejla CIPOBEIO H3MEHE
oarosopajyhe kiay3ysie y OKBHpY yCJIOBa 3a OMIITY oAroBopHocT. [lopen cripoBohema 0BUX N3MEHa,
npuaroheHu cy Npou3BOAU U3 BPCTE OCUTYpaa Ol He3roje norpedama yropapaya 1 OCUIypaHHKa.

VY npyroj MoJOBMHU TOIMHE, TMOpE] HacTaBKa MNpuiarohaBama HPOM3BOJA U3 BpCTE
OCHTYpama O]l HE3ro/ie, YBEJCH jeé HOBH MPOM3BOA KOjH CE€ THYE OCUTYpama MOJHONPUBPEIE H TO
yceBa U IUI0JI0Ba U HOBa Tapuda npemuja 3a nocrojehe yciaoBe ocurypama 0J] OATOBOPHOCTH TOKOM
IIpeBO3a ONacHOT TepeTa.

Hajsehu rogumimu pact mpuxozaa o mpeMuje 3a0eIekeH je Kol cieiehnx BpcTa ocurypama:

®  IIyTHOT 3[IpaBCTBEHOT OCHUTypama 3a BpeMme OopaBka y HHOCTpaHCTBY 16.072 xuspane
nuHapa (233%);

e ocurypama MaiuHa of joma 29.996 xumana nunapa (95%),

e ocurypama xuBoTuma 20.865 xubsana nunapa (105%); u

e ocurypama of oaroBopaoctu 15.190 xmmana aunapa (103%).

Crpyune cmyx0Oe [pymTBa mabe yHampel)yjy HHTErpajHO €BUACHTUPAE NPHUMIbEHOT
caocurypama, ydju je moderak npumene y 2021. ronunu, kako Ou ce omoryhwie ucte wim 00Jbe
nepdopmance Hero 3a cornctBeHn noprdesb. Kpajem tekyhe romune je yBeaen JIMC cucrem 3a
SJIEKTPOHCKO YIPaBJbambe JOKYMEHTHUMA KOji he TUPEeKTHO OJIaKIIaTH YHPaBJbakbe TOKYMEHTAIIN]jOM
y TIpoliecuMa aIMMHUCTpAIH]je TOJIKMCa U MTPOBU3Hja, 00pajie M UCIIIaTe OIITETHUX 3aXTeBa, Ha0aBKe
CpencTaBa, M3BELITaBamba PEBU30pa 1 YIIpaBJbama KaJpoBUMa. Y NpUIpEeMH Cy yHarpelhema Koja ce
TU4Yy noBehama KBaJIMTETa MoAaTaka M MPUCTYITy HCTHMA.

VY wnapennom nepuony ¢okyc JpymrBa Ha UCTpakuBamy U pa3Bojy Ouhe Ha yHampehemy

MOryhHOCTH y NOHYAM €IEeKTPOHCKOI yroBapama OCUTyparma, Ha YeMy C€ aHTaxy]jy, Kako JbYJICKU
TaKo W Ipyru pecypeu [pymrsa.
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X1V  OYEKHMBAHMU PA3BOJ JIPYHITBA Y HAPEJHOM IIEPUOAY

OcnoBHa ctpareruja pymrsa je 1a omoryhu crabuiiaH pacT yKyIHE NMpeMHje Y3 OApIKambe
BHCOKOT CTEIEHa 3a/I0BOJbCTBA KiMjeHaTta. HapouuT 3Hauaj y cBojoj crpareruju JpymTBo npuaaje
CTaOMIIHOCTH U €()UKACHOCTH y CBHM CETMEHTHMA IOCIOBamka. Y CKIaLy ca yTBp)EHOM MOCIOBHOM
BU3HMjOM U CTPATEIIKUM LUJbEBUMA, Ae(PUHICAHUM KPO3 YETBOPOTOAMIIE CTPATEIIKO ONPENIEIHCHE
JIpyIiTBa, HOCTaBJ/bEHE Cy OCHOBE 332 OYEKMBAHU Pa3B0O] y HAPEITHOM IIEPUOY.

VY momreny pasBoja, JpymTBO, y HapeOHOM IEPUOAY, OYEKYyje OCTBAPEHE IOCTABJHEHHX
MOCJIOBHUX LIMJbEBa KOju he, mpeBacxoiHo, 00yXBaTaTu:

* nosehamwe opoja knujenama — y3 najbu pas3Boj moprdesba U MUPEHE JOCTYMHOCTH U MOHYAE
MIPOM3BOJIA OCUTYpamha;

* noseharmwe yoena umosuHcKux ocuzypara y yKynuom nopmdeeny /Ipyuwimea — npunarohaBamem
norpedama TpXKMINTA M OCUTYpaHUKa, "crl§s-selling” moHynma ocurypama, Kpeupame MakeTa
MIPOM3BO/Ia OCUTYpama U yClIyra HAMEHEHUX MOCEOHUM TPXKUIIHUM CEerMEHTHMMA, Kao M YCIyre
Koje Tpeba ma o0e30elme AYropoyHO MApTHEPCTBO M HM3TPadmy OIHOCAa MelycoOHOTr MoBepema
u3Mel)y ocurypanuka u J{pyirsa;

* pazeoj npooajue mperce u NPOOAJHUX KAHAIA — PA3BO] TUPEKTHE MPOJIajHE MPEKE 3aMOILbaBAmHEM
KaJIpoBa, IHUXOBOM KOHTHHYHPAHOM efayKalujoM U eBaiyauujoMm. [lopen aupexrtHor, JpymTBo
HaMepaBa Jia pa3BHja 3aCTYMTHUYKH, IOCPETHUYKH U JpyTe KaHaje Mpojaje; u

* cmaounan pacm yKynne npemuje /I[pywmumea — JIpymteo je y 2021. roquHu 0CTBapujIo 3Ha4YajaH
pact ykymHe npemuje o 12%, mto je ckopo 500 munnona quHapa. Mako je u reHepaiHO TPKUIITE
nopacio, JIpymTBo je MOCTUINIO BUIIY CTOMY pacTa O TPXKHILUTA. Y CKIAAy ca MpOjeKTOBAHUM
BennurHaMa, y 2022. TomuHN OYeKyje ce HacTaBaK TPeH/Ia y TOIJIely JaJbeT pacTa YKyIHe IpeMHje

Hpyuirsa.

IInanupana npemuja

Y xujpbagamMa JuHapa

Pebananc | Oopauynara | Ilnanupana
Bpcra ocurypama npemMmja npemMmja npemMmja
2021. 2021. 2022.
1 Ocurypame o1 IOCIeAUIa HE3ro1e 107.225 111.164 108.086
2 Jo6pOBOJBHO 3JPAaBCTBEHO OCUTYpAEhE 121.812 121.524 130.773
3 Ocurypame MOTOPHHX BO3WJIA 605.254 625.137 634.110
4 | Kacko ocurypame IIMHCKUX BO3MIA 5.079 5.079 5.485
5 Ocwurypame Ba3ayXoIioBa - - -
6 Ocwurypame IJIOBHHUX 00jeKkara 793 793 857
8 Ocurypame IMOBHHE O TT0Kapa U APYTUX ONMACHOCTH 89.948 89.612 98.529
9 Ocrana ocurypama UIMOBHUHE 161.076 162.124 175.822

1001 OG6aBe3HO OcHT'ypambe BIIaCHHKAa MOTOPHHX BO3MIIA O]
OJITOBOPHOCTH 3a MITETY NPHUHEBEHY TpehuM auimma 3.503.669 3.486.738 3.484.949

1002 Ocurypame o1l OATOBOPHOCTH IPEBO3HUKA 32 POOY

IPUIMKOM TPaHCIOpPTa 2.397 2.426 2.326
11 | Ocurypame 011 0JrOBOPHOCTH 300T yrnoTpede Ba3MyXoIioBa - - -
12 | OcHrypame 0J1 0ITOBOPHOCTH 300T ynoTpede MIOBHUX o0jekara - - -
13 | Ocurypame o011 ONIITE OATOBOPHOCTU 29.749 29.997 32.824
16 | Ocwurypame GuHaAHCH]CKHMX TyOHUTaKa 10.526 10.535 11.379
17 | Ocurypame TpPOIIKOBa [IPABHE 3aLITUTE 367 374 410
YKynHo: 4.637.895 4.645.503 4.685.550

Tabena op. 35: Ilpukasz obpayyname u nianupaue npemuje /[pywimesa
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XV IIPOMEHE Y NIOCJIOBHUM ITOJIMTUKAMA

JIpylITBO TeMeJbH CBOjE IMOCIOBAKE HA MAKIJGUBOM IUIAHUPAKY TOCIOBHUX aKTUBHOCTH, Y
CMepy TOCTaBJ/beHE BU3WjE€ U MHUCH]E, aJC€KBAaTHUM KOPHUIITNEHEM YCIOCTaB/bEHE OpPTaHU3AlMOHE
CTPYKTYpE, payl OCTBapeHa )KEJbEHUX Pe3yJITara.

Y Te cBpxe NpHMEmYje IMOCIOBHE NONUTHKE (TPXKUIIHY, TOJUTHKY JBYACKHX pecypca,
MOJUTUKY (PMHAHCHja U UHBECTHpama CPEICTaBa OCUIYpama, IOJUTHKY pa3BOja HOBHUX yCIyra
ocHUTypama), CBE y3ajaMHO ToBe3aHe. [|pymTBo HeMa MPOMEHa y MOCIOBHUM IOJUTHKAaMa M CBOjE
nocyoBame 00aBjba y CKJIaay ca yTBph)eHHM cTpaTerujama, IUIaHOBMMA M IMJbEBHMA, CarjlaCHO
BakehuM mponucuma U UHTEPHUM IIPABUIMMA.

XVI  VIATABA Y HIWJBY 3AIUTUTE )KUBOTHE CPEJIUHE

Hpymeo je y 2021. roguHu mompkano ciefehe mpojekTe Be3aHE 3a 3allTUTY KHUBOTHE
CpeauHe:

e VHCTUTYT 3a €HepreTUKy, NOJbOMPUBPELY, OJPKHUBH Pa3Boj U 3AIUTUTY )KUBOTHE CPEUHE Yy
u3paau MoHorpadwuje 1o Ha3uBOM — Y THIIA] aHJIEMHje Ha OcurypaBajyhy nenaTHOCT u
yBol)ere HOBHHA Y OCUTYpabe

e [lenTap 3a egykanujy Kocmaj — Opranuzamnuja npojekra "[pBo 3acaau"

e VYiapyxeme 3a pa3Boj pypajHor u exo Typusma bau y cpiy bauke — Jlan mimanere 3emibe

e VYiapyxeme 3a ApyLITBEHE U nHOBaTUBHE BpeaHoctu B — HykneapHa curypHocT gaHac:
Yeprobusb — 35 roauHa nocine

e  VYapyxeme The best events — "Kako 1o cyOBenmuja y mosponpuspeau"

o  Vapyxeme rpahana HBO COLOR MEDIA EVENTS - "T'onuny nana xacuuje: [lepcriektuBe
npuspene Bojsoaune"

e VYipyxeme 3a pa3Boj pypajHor u exo Typusma bau y cpiy bauke — Kondepenuuja o rmobanHoj

areHIu OJP>KUBOCTH KUBOTHE CPEIMHE U 3eJeH0] KpeaTuBHO] punozoduju "Green Culture"

e  Vapyxeme For all solutions — IIpojekat "Craza nenote u 3apaBiba” KOjU ce€ OJpkaBa HA
Opy1koj ropu

e  Vapyxeme The best events — "N360p 3a Hajnenmry 6amry Hoor Cama”

e  Vipykeme MoJbONPUBPEIHUKA CEBEPHOOAUKe OpraHcke npousBoame — [Ipojekat "Tlpupogom
IIpOTUB cTpeca”
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J

XVII I/IH(I)OPMAIII/IJE O OTKYITY COIICTBEHHUX AKIIMJA
N IIOCTOJABY OI'PAHAKA

Hudopmanuje o 0TKyIy CONCTBEHHX AKIHja, OMHOCHO ynena: JIpyIITBO HHj€ BPIIMIO
OTKYII COIICTBEHUX aKIHja.

ITocTojame orpanaka: J[pymrBo HeEMa orpaHaka.

H3paoune:
Cmpyune cnyoucoe [pywmesa
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ApywTso 3a pesusunjy “BDO” 4.0.0. Beorpap,

KHes Muxaunosa 10
11000 beorpag
Peny6nuka Cp6uja

OBa u3jaBa ce paje 3a notpe6e peBuanie HUHAHCMICKMX M3BewrTaja AKUMOHApCKOr ApyluTBa 3a
ocuryparbe “AMC Ocurypare” a.4.0. Beorpag (y samem Tekcty: “/pywrso”) 3a 2021, roAuHy, Ha
OCHOBY Koje Tpeba fa U3pa3uTe MULL/LEHE O TOME Aa /1 (DMHAHCUICKM M3BELITajW NPUKA3Y]Y MCTUHMTO
1 06JeKTUBHO, MO CBMM MaTepujasiHO 3Ha4ajHUM NMTarbMMa, hrHaHcKjcky nosuuuniy Apywtsa Ha aAaH
31. Aeuembpa 2021, roguHe, Kao U pesynTaTe HweHOr NOC/0Bakba M TOKOBE roTOBMHE 3a roMHy Koja
Ce 3aBpluaBa Ha Taj JaH, y CKiajy ca paduyHOBOACTBEHMM NPONMcUMMa Baxehum y Peny6amum Cpbuijm
3aCHOBaHMM Ha 3aKOHy 0 padyHOBOACTBY (“Cnyx6eHu rnacHuk PC”, 6p. 73/2019 1 44/2021), 3aKoHOM
0 ocuryparby (“CnyskbeHn rnacHuk PC”, 6p. 139/2014 u 44/2021) M peneBaHTHUM nporvcrma
Hapogre 6GaHke Cpbuje Koju perynuwy (UHAHCMCKO M3BellTaBarbe ApyliTaBa 3a ocurypatbe.
MoTBphyjeMo Hawe pasymeBarbe fa je Aobujarbe M3jaBe PyKOBOACTBA, y norneay uHpopmaumja
CaZipkaHux y OBOM NMMCMY, 3HavajHa npoueaypa koja Bam omoryhyje ga hopmmparte MUl bere 0 rope
HaBeAeHUM (PUHAHCHICKMM M3BelTajuma ApyluTea.

PasymeMo Ja je cBpxa peBu3uje hMHaHCUMCKMX M3BewTaja JpywTea Aa M3pasuTe MULL/BEHE O HMMa,
Kao M ja ce Balla peBu3Mja 0baB/ba y CKNaJy ca 3aKOHOM O PeBU3MM M MehyHapoaHum cTaHaapaMmMa
peBM3Mje, KOjWU YK/bYyYyjy MCNMTMBatbe payyHOBOACTBEHOr CMCTEMA, MHTEPHMX KOHTpoJa W
oarosapajyhux nogaraka 40 HMBOa KOjM CMaTpaTe Aa je HeONxoAaH Yy aTMM OKOJHOCTMMA, Kao U Aa
HWje AM3ajHUpaHa Aa MAEHTUMDMKYEe, HUTHU Ce HeONXOAHO OueKyje Aa OTKpuje KPUMHWHAHE pajtbe,
CBe HejoCTaTKe, rpewkKe 1 Apyre HenpaBM/HOCTH, YKOIMKO MOCToje.

OapeheHe npeseHTaumje y 0BOM MUCMY Cy MMWUTMPAHE Ha MaTepuja/iHo 3HadajHe WMHdopmaluje 1
nuTarba. MHpopmaumie u nuTarba 04 MaTepujaiHor 3Havaja, 6e3 0631pa Ha HUXOB 06MM M M3HOC, Cy
MHpOpMaUmMje M nuTarba YMje 6M M30CTaB/batbe WM MOrPELIHO MPUKA3MBaKbe, MOF/I0 YTMLATH Ha
pasymHo pacyhuBarbe iMua Koja 61 ce ocnarbana Ha Te MHdopMaLuje, 0A4HOCHO NMTarba.

CxogHo Tome, noTephyjemo, npema Halem Haj6o/bem CasHarby M yBepery, cneaehe YnmeHuLe:

| ®uHaHCHCKKM n3BeLWTajM M PUHAHCHICKe eBuaeHUM]e

1. Kao 4naHoBW pyKoBoACTBa /lpywTBa, NoTBPHYjeMo Hally 0AroBOPHOCT 38 MCTUHMTO M 0B6JEKTUBHO
npuKasuBarbe (PMHAHCHICKMX M3BellTaja, Kao M FoAMLIIber M3BeWTaja 0 Noc/oBary /pyliTea 3a
2021. roauHy y cknaay ca oapea6ama Baxkeher 3akoHa 0 pauyHOBO/CTBY.

Bepyjemo aa (MHAHCHUICKM M3BELWTAjH UCTUHMTO M OGJEKTMBHO NPUKasyjy hMHAHCHUICKY No3uLmjy
ApywTsa Ha gaH 31. aeuem6bpa 2021. roaMHe, Kao M pesyntaTte HheroBor Noc/ioBarba M TOKOBE
rOTOBMHE 3a roAMHY 3aBpLUeHy Ha Taj JaH, Y CKnajy ca payyHOBOACTBEHWM NpPOnMcMmMa Baskehum
y Penybnmum Cpbuju, peneBaHTHMM nponucuma HapoaHe 6GaHke Cp6uje Koju peryauuly
(bMHAHCKMICKO M3BelTaBakbe /JpyliTaBa 3a OCHMrypae M padyHOBOJACTBEHWMM MONMTMKama
ApywTBa, Kao M Ja He cajpKe maTepuja/iHo 3HadyajHe MorpeluHe McKase, Hactane ycniej
KPMMHHAJIHE pajitbe M/IM rpewke. My cmo 0406pmIu oBe (MHAHCHICKe 13BeLLTaje.
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PuHaHCHcKM M3BewTaju JpyluTBa Cy NpWKasaHM y CKNajy ca 3axTeBMma Oanyke o KoHTHOM
OKBUPY M CaAPKMHM pavyHa y KOHTHOM OKBMDY 3a ApyliTBa 3a ocuryparse (“CayK6eHM rnacHuK
PC”, 6p. 93/2020) u dcopmaty nponucaHom Oanykom o caapkajy M hopmu  o6pasaua
(rHaHCHICKMX M3BellTaja 3a APYILTBA 33 ocuryparbe (“CRyK6eHM riacHUK PC”, 6p. 93/2020).

3HayajHe payyHOBOACTBEHE MOMMTMKE KOjeé CMO MPUMEHMAM NPUIKMKOM  cacTaB/barba
th1HaHCHjCKMX M3BewTaja JpywTea Ha oaroBapajyhu HaumH cy obenojareHe y HanoMeHama y3
(MHaHCHiCKe M3BellTaje.

3HavajHe npeTnocTaBKe Koje CMO MPUMEHWMAM Y payyHOBOACTBEHMM npoueHama, yKmwy4dyjyhu u
obenofarmparba 0 ep BPEAHOCTM, Cy pa3yMHe M 3acHOBaHe cy Ha wWHdopMayujama
PacrnofoXMBMM Ha JaH cacTaB/barba (PUHAHCHICKMX M3BELLTaja.

®rHAHCHICKKM M3BELTAM Cy CacTaB/beHM Ha OCHOBAMa KOH3WMCTEHTHMM Ca OHMM M3 npeTxoaHe
FOAMHE, M3y3eB 3a HOBE CTaHAapAe, M3MeHe W JonyHe noctojehmx CTaHgapaa M Tymauerba
CTaHAapAa 4uju je npesoj ytepheH Pewerwem MuHucTpa duHaHCHia Penybnuke Cpbuje o
yTBphMBatby npesoga MelyHapoaHux cTaHgapia hMHaHCMICKOr M3BewTaBatba 6p. 401-00-
4351/2020-16 op 10. centem6pa 2020. roamHe (“Cnym6eHM rnacHUK PC”, 6p. 123/2020 u
125/2020-mcnp. ) 1 Koje je [pyluTBO NPUMEHMAO NPUIMKOM CacTaB/batba pUHAHCHCKX M3BeLITaja
3a 2021. roamHy.

ApywTBo je y HanomeHama y3 rHaHCH]CKe M3BewTaje 06en04aHMN0 aHanusy ytuuaja u edexte
npee npumeHe MCOU 16 “Jiamur”, koju ce npumetbyje oa 1. jaHyapa 2021. roguHe, Ha
(hHHAHCH]CKe M3BelITaje y NepUOAY HMXOBOr yCBajatba.

W3y3eB NpeTxoAHO HaBeAEeHOr, NPMMEHa OCTaMX CTaHAAPAA, TYyMayera CTaHAapAa 1 U3MeHa M
AonyHa nocTojehnx cTaHAapaa, Koju ce 06aBe3HO MpuUMersyjy NpBM nyT 3a (MHaHCHjCKY roamHy
Koju noummbe 1. jaHyapa 2021. Huje umana 3a pesyntaTt 3HavajH1je NpoMeHe payyHOBOACTBEHMX
nosmTHKa JpywiTea, HUTH edekat Ha puHaHCHjcKe u3BelwTaje JpywTea 3a 2021, roAuHy.

CBaku enemeHat GpMHAHCHICKMX M3BEWTaja je NponMcHoO KnacuurKoBaH, onucaH M obenogareH
y CKnagy ca 3aKOHOM O payyHOBOACTBY, 3aKOHOM O OCMrypatby, peneBaHTHWM nponmcuma
HapoaHe 6aHke Cp6uje Koju perynuwy hmHaHCHMjCKO M3BeluTaBarbe APYLITaBa 3a ocUrypame, Kao
W PavyHOBOACTBEHMM MOMMTHKaMa JpyluTBa.

lMoTBphyjemo Hally 0AroBOPHOCT M Npey3MMamo Ha cebe cBe KOpeKLuMje Koje cy yHeceHe y
(rHaHcHjcke usBewTaje. Motephyjemo aa je oarosapajyhe ocobsbe [pyliTBa M3BpLIMAO Nperes
M BepUPMKOBANO OCHOBHE AeTasbe, NPETNOCTaBKe M MeTofonorujy Koja ce oAHOCM Ha cee
o6pavyHe W uHdopmaumje JoCTaB/beHe 04 BaC y TOKY peBM3Mje, a Koje ce oAHOCe Ha KopeKLmje
Koje cMo cnpoBesM aa 6u o6e3beannn fa cBe BaHe 4ntbenuue 6yay pasmoTtpeHe. Takohe,
MoTBPRYjeMO Hally OArOBOPHOCT 3a TAYHOCT M MpaBWAaH TPETMaH OAHOCHMX KOpPEeKLMja,
YK/byuyjyRn HUXOB TPETMAH 3a CBPXE NOPECKOr M3BELITaBaa.

Hucy Ham nosHaTw 3HauajHM HepocTaum, yK/byqyjyhu U MaTepujanHe HegocTaTke, Be3aHM 3a
ycnoctas/batbe MM (DYHKUMOHMCAHE CMCTEMA MHTEPHMX KOHTPOJ1a, KOjWM 6M MOrAM WMaTH
HeraTMBaH yTuUaj Ha CNocoBHOCT /JpylwTBa Aa KkbMroBOZCTBEHO €BUJEHTHPA TpaHcaKuMje,
CyMHpa nojaTke M cactas/ba (PMHAHCHMICKe M3BELLTa]e.

Kao unaHoBu pykoBozcTBa Bepyjemo Aa /pyLiTBO MMa aZieKBaTaH CUCTEM MHTEPHMX KOHTPOJIa Aa
omoryhu cactaB/batbe TauHWX (PUHAHCHMICKMX M3BEWTaja y CKNajgy ca paqvyHOBOACTBEHMM
nponucuma Bakehum y Peny6nmum Cpbuiju, peneBaHTHUM nponmcuma HapogHe 6aHke Cp6uie,
Kao M pa4yHOBOACTBEHMM MONMUTHMKaMa JpyLiTBa.

lNoTBphyjemo Aa je oarosapajyhe ocobbe JpyliTsa M3BPLUIM/IO Npernes U BepuUKOBaI0 OCHOBHE
A€Ta/be, NPETNoCTaBKE M METOZ0JIOrMjy Koja ce oAHOCKM Ha cBe obpayyHe M uHbopMaLmje

AOCTaB/beHE Bama y TOKY peBM3Mje, ga 6K ob6esbeamnu aa cBe BaxHe YutbeHULE Byay
pasmoTpeHe.



10.

115

12.

1

CMmaTpamo Aa edeKTH HEeKOpUroBaHWX rpeluaka y (PUHAHCHJCKMM M3BelITajuma, yTBpheHnx ca
Balle CTpaHe TOKOM peBM3Mje, HACY 04 MaTepujanHor 3Hayaja, HW MojeAMHAYHO HU Y YKYMHOM
M3HOCY, Ha (hMHAHCHICKe M3BEelTaje nocMaTpaHe Y Lie/IMHM.

ApywTso je Tokom 2021. roamHe ussewrasano HapoaHy 6aHky Cpbuje y CK/IIaJy ca 3axTeBMMa U3
4naHoBa 177. po 179. 3akoHa 0 ocurypawy M OanyKe 0 M3BelUTaBatby ApywTBa 3a
ocurypatbe/peocuryparbe (“Cnywoéequn rnacHuk PC”, 6p. 55/2015 u 88/2019).

ApywTBo je nocnoBano y cknazy ca 3akOHOM O OCMIyparby M APYrMM PenieBaHTHMM MponMcMma
M3haTm o4 cTpaHe HapojgHe GaHke CpGuje, Kao M y CKNajy ca CBWMM APYrMM 3aKOHCKMM M
MOA3AKOHCKMM aKTMMa Bawehum y Peny6amumn CpouiM Koju yTruy Ha nocioBatrbe JpyliTsa.

ApywTBo je AyKHO Aa 06UM M CTPYKTYpPY CBOI NOC/NI0Barba YCKAAM Ca NoKa3aTe/bMma Noc/0Barba
NpornMcaHnm 3akoHOM O OCHryparby M peneBaHTHUM oANlyKama HapogHe 6aHke Cpbuje A0HeTMM
Ha OCHOBY HaBejeHor 3akoHa. JpylwTBo je Ha gaH 31. Aeuem6pa 2021. roguHe ycarnacuno cee
noKasare/be Noc/10Barba ca NpPOonMCcaHmuM.

lpoHeBepe u rpeluke

Mo3HaTO Ham je W MpuxBaTamo Ja je pyKoBOACTBO /IpylUTBA OArOBOPHO 3@ MMMIEMEHTaUM]y M
(bYHKUMOHMCAbe  PavyHOBOACTBEHOr CHMCTEMA M CMCTEMA MHTEPHMX KOHMTpO/a, KOju cy
AM3ajHMPaHu Ha Taj Ha4yMH Aa cripeve, 0AHOCHO OTKPHMjy, HacTaHak NpoHeBepa M rpellaka.

Huje Ham nosHato Aa je uko of (1) pyKoBOACTBA, (2) 3aN0C/ieHuX y JpywTBy Koju umajy 3HauajHy
ynory y CUCTEMY MHTEPHWMX KOHTPONa MM (3) ApPYrux 3anocieHux, YMewaH Yy 6M/10 KaKee
HE3aKOHWTE M/IM HEPEerynapHe akTMBHOCTH Koje 61 Morne MMaTi MaTepujanHo 3HavajaH edekar
Ha (MHAHCUjCKe W3BellTaje W/MAM YyTMUATM Ha WCTMHMTOCT M OBJEeKTMBHOCT (DMHAHCHMICKMX
u3sewTaja ApywTsa.

O6enogaHnM CMO Bam pesysiTaTe Halle rnpoLeHe pusmKa Aa (hMHaHCUICKM M3BeLTaju He caapike
MaTtepujasHo 3HavajHe MnorpellHe MCKase Kao pesynTaT rnpoHesepe. Hemamo casHama o 6u0
KakBMM TBpAHama 0 (MUHAHCHICKMM HENPaBMIHOCTMMA, YK/bYYYjyAM NPOHEBEPE MU CYMHLE Y
HE3AaKOHWMTE aKTMBHOCTK (6e3 063Mpa Ha M3BOP MK 0BAMK MHOpMaLMie, YKbYuyiyhi M HasHake
AobujeHe y dopmu “nposokayuje”) Koje 64 MOrne MMaTW 3a pesynTaTr NorpellHe Mckase Y
(buHaHCHMICKMM  M3BelWTajUMa MM HAa APYrM HaYyMH HEMOBO/bHO YTMUATM Ha (DMHAHCKMICKO
u3BelTaBake JpywTsa.

Hema HEKOPUIroBaHWX PEBMU3MJCKMX pa3/ika MAEHTU(HMKOBaHMX ¥ TEKYheM U3BELITajHOM Nepuoay
KOje ce oAHOCe Ha HajKacHWjKU NpUKa3aHKu Nepuos.

ApywTBo je y TOKY roJMHe NpUMEMBAIO CBE PEry/iaTopHe 3axTeBE KOju ce OjHOCe Ha
CrnpevaBare nparba HoBUa U (PMHAHCUParba TEPOPM3Ma.

Mpuctyn MHdopmalmMjama 1 NoTrnyHocT MHgopmaumja

Ob6e3beanIM CMO BaM;

1.1. npuctyn cBMM MHPOpMaLMjama 3a Koje cMmatpamo Ja cy pe/ieBaHTHE 3a cacTaB/bakbe
(p1HaHCHjCKMX M3BELLTaja;

1.2. popartHe uHdopmMaumje Koje cTe 3axTeBasiM 3a noTpede Balle peBU3Kje; M

1.3. HeorpaHuM4eHu NpUCTYN PYKOBOACTBY U/ WM APYrUM NMLMMA 3arnocieHum y Jpywtsy 3a Koje
cTe YyTBpAMAM fAa Tpeba fa Bam Mpyxe notpebHe peBM30pCKe JoKa3e.



CraBuaM CMO BaM Ha pacnonaratbe CBe 3anucHuKke ca cegnuua CRynwtuHe JpywTsa, HaasopHor
1 M3BpluHor oabopa oapxaHux y nepuogay og 1. jaHyapa 2021. roguHe Ao HajcKopuje ceaHMue,
Ka0 M 3aMMCHUKE O M3BPLIEHWUM KOHTPOJIaMa PEryiaTopHMX opraHa.

HapogHa 6aHka Cp6uje je gaHa 30. geuembpa 2019. rogmHe 3anovena HeNnoCpPeHy KOHTPOY
nocnoeaka /pywTtea y cknafy ca ogpeabama 3akoHa o ocurypamy. lpeameTt HenocpegHe
KoHTpone cy cnegehe aKTMBHOCTM NOC/AOBaka: YyrpaB/batbe TPOLWKOBMMA CnpoBoherba
OCHrypara, 40BO/bHOCT NMPeMMje, MMOBMHCKA OCHMIypara, KOPNopaTMBHO YNpaB/batbe U ApPYro rno
notpeéu. flo patyma OBE M3jaBe PYyKOBOACTBA, HAaBEAEHW MOCTYMAK KOHTPOJIE HMje OKOHYaH,
OAHOCHO /lpylITBO HMje MPUMM/IO 3aNMCHMK O M3BPLUEHO] KOHTpoaM. PykoBoacTeo JpywTtBa He
o4veKkyje marepujanHo 3HavyajHe nocnejuue eBeHTyasHuX Hanasa HapogHe 6aHke Cpbuje Ha
(hmHaHCKHicKke m3BewTaje ApyLwiTea.

Apyrux ekcrtepHmx KoHTpona JpywTsa y Torky 2021. roguHe Huje 6umno.

CBe TpaHcaKuuje cy eBMAEHTMPaAHE ¥ padyHOBOACTBEHMM eBUAEHLM]amMa JpyLuTBa Koje cy 0CHOBa
3a cacTaB/barbe HMHAHCHICKMX M3BeLTaja.

MaeHTHTET, CTarbe noTpaxMearha M 0baBesa M TpaHcaKumje ca NuLMMa noBesaHum ca JpyLuTBom
cy Ha ogrosapajyhm HauMH MPOKHMMEHM M obenofarbeHr Yy (dUHAHCHMICKMM M3BelTajuma
Apywrsa. [MoTephyjemo cBeobyxBaTHOCT MHbOpPMaLMja AaTMX Yy nornegy MAeHTUhMKaumje
noBesaHux amua.

O6enosaHUIM CMO BaM CBE KpeauTe M jJeMCTBa JaTe 3anoc/ieHMMa 1 4iaHoBMMa yrnpase JpyluTea.

Mpuap:kaBare 3aKOHCKUX Nponuca U perynatmse

Hucy Ham nosHaTe cTBapHe nau Moryhe HenpaBM/IHOCTM Y BE3M Ca MPUMEHOM 3aKOHCKMX MponMca
 Apyre perynatuse umje je edekre Tpebano pasMoTPUTM NPUIMKOM CacTaB/barba (hMHAHCHICKMX
“3BellTaja 1AM Kao OCHOBY 3a EBMAEHTMPALE NOTEHLMJANHOT FYBUTKA.

Hucy Ham nosHata Kpuemwa man moryha Kplietba 3aKoHCKMX nponuca uuje 61 edekte Tpebano
06eN10AaHUTH Y (PMHAHCUICKMM M3BeLITajuma, MM 3a Koje 61 Tpebano hopMupaTH pesepsucarbe
3a noTeHuujanHe ryburke.

Hucmo 61nn obaselTenn oa cTpaHe perynaTopHux, NOPECKMX 1 APYrux OpraHa ApKasHe yrpaBe
0 6MN0 KaKBMM MCTparama MM onTyx6ama o HeNpuApKaBarby 3aKOHa M APYrMX NPONMCca, HATH O
610 KaKBMM HeycarnaweHocTMMa MM OACTYMarbMMa MAEHTUHMKOBAHMM Yy CamMoM MpoLecy
(prHaHCKiCKOr M3BewTaBatba M JPYrMM NMUTabMMa Koja MOTY MMaTW MaTepujanHo 3HauvajaH
edekar Ha pMHaHCHM]CcKe M3BellTaje.

ApywTBo je ypedHO M3BplIABano CBe YrosBopHe obaBese Koje bW, y ciyuajy HeWsBpluaBatba,
Mmorne ja ce oApase Ha UCTUHMTOCT M 0BJEKTMBHOCT NpuKasaHux pMHAHCHICKMX M3BelwTaja. He
rnocToje HWKaKBKM CroOpoBM 360r Heu3BpllaBarba Ob6aBe3a Mpema ApPKaBHMM OpraHMma, KOjn
NPOMCTHYY M3 (DMHAHCMICKOT NOCN0Bakha.

Mpu3HaBake, ogMepaBare M o6enofatbHBake

Hemamo HMKaKBMX NaaHOBa HWMTH Hamepa uMja 64 peanu3auuia Morna 3HauajHo Aa yThde Ha

BpeAHocT cpeacTasa /JlpywTtBa MM Ha Knacudukauujy cpeactaBa v o6aBe3a NpUKasaHMx y
(bMHaHCHICKMM M3BewTajuMa JpyluTea.

O6enoaaHnnn cMmo Bam sa JipyliTBO NpUMEtbyje CBe acneKkTe yroBopeHux obapesa Koje 6M, y
Cnyyajy HenpumerMBarba, MOrie MaTepujasHo 3Ha4ajHO YTMLATM Ha (PH1HaHCHjcKe M3BelTaje,
yK/bYUyjyhn cBe oapeabe O HenpumersMBakby YC/0Ba M CBMX APYrMX 3axTeBa y Besu ca
HEM3IMMPEHUM oBaBe3ama No KpeauTrma.



CpeAcTBa cy ajieKBaTHO BpejHOBAHa y CK/ajy Ca paduyHOBOACTBEHWMM MPOMMCMMa Baskehum y
PenyGnmum Cpouju 1 pauyHOBOACTBEHMM NONMTHKaMa JpyLITBa, M CBa HEOMXOAHa obesBpeherba
Cy M3BpLIEHA TaKo Ja tbUXOBY BPEAHOCT CBeAy Ha oArosapajyhu HaJoKHagMB m3Hoc. OBO ce
OAHOCKM Ha HemaTepujasHy MMOBMHY, HEKPETHWHE, MOCTPOjerba M OMpeMy, MHBECTULMOHE
HEKPETHWHE, NoTpaiMBarba, (PUHAHCUCKe NacMaHe M ocTasa (PUHaHCHICKa cpeacTBa.

Cnepehe nocnosHe npomeHe, y mepu y Kojoj je NpuUMeUBO Ha /JpywTeo, Cy ajeKBaTHO
eBMAeHTHPaHe, obenoarbeHe 1 KnacubuKoBaHe y (PUHAHCHICKMM M3BelLTajuMa:

(a) OAHOCM NpOMCTEKNM M3 TpaHCaKuMja Ca NMOBE3aHWMM JMUMMA M CTarba noTpaxuvBara M
obaBe3a 0/ NOBE3aHMX MLia;

(6) WcnpaBke BpeAHOCTM MO OCHOBY obe3speherba hMHAHCHJCKMX CpeACTaBa;

(B)  3HavajHe M3NOMKEHOCTH NO (PUHAHCHICKUM UHCTPYMEHTUMA;

(r)  TapaHumje y 6110 Kojoj nucaHoj dopmu Mo Kojuma ApyWwTBO MOXE MMaTH NoTeHUMjaHe
obaBese;

(A)  ApaHXMaHu ca (QUHAHCMICKMM MHCTMTYUMjaMa Koju YK/byuyjy KOMMeH3auuje W apyre
apaHXMaHe KOju YK/byuyjy PECTPMKTMBHO pacro/iarate rFoTOBMHOM, Kao M KpeauTHe
JIMHUjE M CIMYHE apaHKMaHe,

() O6asese no ocHOBY Tekyher nopesa; u

(e) Monmc notpaxkmBarba, 06aBe3a M CTPOrMx eBMAEHUM]a Ha Aad 31. geuembpa 2021. roamHe

M3BPWHIK CMO Y CKNaAY Ca 3aKOHCKMM MPOMMCUMa M Ycarsiiacuaum CMo CTakbe no nonucy ca
KHbHWMroBOACTBEHMM CTatbeM.

OuHaHCHjCcKkM m3BewTaju cagpike MHGOpMaumie pykoBoaCTBa o (bep BpegHOCTH hHHAHCH]CKMX
WHCTPyMeHara.

lMpukasuBarbe M obesiojaruBarbe Bpe/HOBatba Mo (ep BPEeAHOCTM M3BPLIEHO je y cKaagy ca
NPUMEHbMBMM OKBMPOM 38 (PMHAHCUICKO M3BELITaBatbe, PeIeBaHTHUM NponMcrma HapoaHe GaHke
Cpbuje M pauyHOBOACTBEHMM NOMTHKAMA ApywTBa.

O6enoaarbeHn M3HOCKM MpeAcTaB/bajy Hawy Hajbo/by npoueHy ¢ep BpeaHOCTM cpejcTaBa M
obaBesa M 06enoAareHn Cy y CKaajsy ca HaBEeAEHOM PerynaTMBoM. MeToge BpeaHOBara M
3HavajHe npetnocTaBke KopuiwheHe y yTBpRMBary (ep BpeaHOCTH, Koje Cy NpUMEerbeHe Ha
KOH3UCTEHTHO]j 6asu, Cy pasymHe M afileKBaTHO NpMKasyjy Hally Hamepy M CnocoBHOCT Aa
cnpoBeZieMo oapeheHe aKkTMBHOCTM y ume /JlpylwTBa, rae je pesnieBaHTHO, 3a NpPOLEHy M
obenogammBare hep BPeAgHOCTH.

WaeHT1rKOBaAM cMo CBa cpe/cTBa Koja Tpeba Aa 6ydy McKasaHa no (ep BpeAHOCTH U YBEPUIM
CMO Ce Jla Ta CpeACTBa HUCY MCKa3aHa No M3HocHMa BehMM Of HMXOBE HETO NPoAajHE BPeAHOCTH.

CacraB/barbe (DMHAHCHMJCKMX M3BelTaja y CKAagy ca MpPUMEHMBUM OKBMPOM 3a (DMHAHCMICKO
U3BelITaBarbe 3aXTeBa 0/ PYKOBOACTBA /pywTBa Kopuwhetbe npoleHa. JpyLwTBo je Aano Ha YBM,
peBM30py CBe MpoueHe rje je peasiHo ouyekuBaTH Aa he ce npoueHa YCKOpo MPOMEHWUTH M Aa
e(eKT NpoMeHe Mory BUTH MaTepMjanHo 3HavajHu 3a (MHaHCKICKe M3BelTaje.

Osnawhenun aktyap /ApywTsa je M3BpWKO 06payyH TEXHUYKMX pesepBu JpywTtsa y cieaehum
M3HOCMMA Ha AaH 31. aeuembpa 2021, roAuHe, 3a Koje je Y CBOM 3aK/byYHOM MULL/bEHY NOTBPAMO
Ja cy ajZleKeaTHe:

Pe3epBe 3a GoHyce 1 nonycre y M3Hocy o4 9.405 xu/baga avHapa;
lNpeHocHe npemuje y 13Hocy og 2.408.918 xu/baja AMHAPa;

Pesepse 3a HeMCTEKNE pU3MKE Y U3HOCY 04 224.993 xu/base AuHapa; u
PesepeucaHe WwreTe y U3Hocy o4 2.044.228 xu/baja AuHapa.

CarnacHn cmo ca obpadyHuma oBriawheHor akTyapa M He pacroflaXemo ca3HarsMMma o 610
KakBMM yTHLAjMMa KOjW Cy MManu eeKar Ha HEe3aBMCHOCT M/IM 06JEKTMBHOCT Y HEroBOM pagy.
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BnacHuwTBO Hap cpeacTBUMMa

JpywTBO Hema 3anoMHMX NpaBa MAM APYrvX TepeTa Haj CPeAcTBMMA, HWUTK je 6Mno Koje
CpeACTBO 3a/0XeHo Kao jemcTBo. CBa cpeAcTBa Haj Kojuma /JpyliTBo MMa 3ajoBosbaBajyhe
[loKa3e 0 BJIACHMLLUTBY NpMKasaHa cy y 6unaHcy cramwa /pywTsa.

Hemamo HuM opmanHux HM HedopManHMX apaH:KMaHa o KOMNeH3sauMju namehy Hawmx padyHa
roTOBMHE M NAacmaHa. JApywTBo HemMa apaHKXMaHe 0 KPeAUTHMM fiMHMjama.

MoTpaX1Barba MO YrOBOPMMA O OCMrypatby, OCTasa MOTPaKMBatba M M/IACMaHM MCKas3aHW Y
(DMHAHCMICKMM M3BelTajuMa NpeAcTaB/bajy peasHa M BasbaHa MOTPamuBarba O AYMHMKA
HacTana Ao AaTyma M3BeluTaBatba.

M3BpleHa je ajexkBaTHa MCNpaBKa BpeAHOCTM MOTpakMBatba y CKAady ca  YCBOjeHMM
MpaBuAHWMKOM JpyLITBa O HAYMHY MPOLEtbMBatba NOTPaXKMBatba.

MocTojehe, npeysete M NnoTeHuMjanHe obaBese

MPOKHMKMIM CMO M MPUKa3aaM CBe 06aBe3e, Kako CTBApHE, TAaKO W NOTEHUM]aIHE M CTABMAKM CMO
Bam Ha yBWj CBe rapaHuuje, Koje cMo m3ganu Tpehum auumuma u gpyre BaHbunaHcHe obasese,
Koje Mmamo npema Tpehum auumma. Y HanomeHama y3 puHaHCHICKe M3BewTaje 06e104aHuM
CMO CBe MaTtepujasHo 3HayajHe rapaHumje gate TpehMm NMUMMa, YKOJIMKO MCTE NOCTOoje.

Cse cTBapHe M noTeHuMjanHe obasese, yK/byuyjyhu 1 oHe Koje ce oAaHOCE Ha NMcaHe rapaHuumie,
obenogatbeHe cy U Ha oarosapajyfiv HauMH npukasaHe y (PpUHAHCMJCKMM M3BELITajMMa, aKko cy
6une matepujanto 3HavajHe.

MHbopmmcann cMo Bac 0 CBUM HEM3MMPEHMM M MOryRiMM noTpamuBarbumMa y crnopy, 6e3 o63mpa
fia v cy pacnpas/baHa ca NpaBHOM C/Y)X60M WKW He, a rae je To 6uno noTpebHo, HhxoB edekar
je yk/byyeH y pmHaHCHjcKe m3BeLTaje.

ApywTBO Hema nnaHoBe AepHHMCAHMX NPUMarba, HMTKU OnuMie mMcnaaTe HaJoKHajAa akuujama
cTvuaoua Ha aaH 31. geuembpa 2021, roguHe.

OuHaHCKcKM m3BewTaju JpywiTBa yK/byuyjy pesepBucatba 3a OTNPEMHMHE 3a MeH3mje Koja cy
thopmupaHa Ha 6a3n M3BelTaja akTyapa ca cTatbem Ha gaH 31. aeuem6bpa 2021. roguHe M
MCKa3aHa Cy y M3HOCY Cajlallitbe BPeAHOCTM OHeKnBaHMX By Ayhux McnnaTa y ckiaay ca 3axTeBuma
MPC 19 “Tpumatba 3anocneHmx”.

CarnacHM cMo ca HanasMMa akTyapa 3a MpakTUUYHY npuMMeHy 3axteBa MPC 19 “lpumatba
3anoc/ieHux”. He pacnoniaxemo casHarbmma 0 61/10 KaKBMM YTHLAjMMa KOju Cy MManu edekat Ha
HEe3aBMCHOCT MM 06JEeKTMBHOCT Y pajy akTyapa.

OcKM CyACKMX cnopoBa Koju Cy Bam A0CTaB/beHM Ha AaH 31. aeuem6bpa 2021. roguHe, Kao M 4o

AaTyma oBe M3jaBe, HemMa ApYrux CyJCKMX CNopoBa y Kojuma je /pyluTBO TyeHa CTpaHa MM
TyKMnau,.

Y nepuogy oa 1. jaHyapa go 31. peuem6pa 2021. roauue y geny cyacke Hannate ayryjyhe
rnpemuje ocurypara M perpeca, nokpeHyra cy 358 HoBa cyacka NoOcTynka Hannarte. M3
NPETXoAHMX roarHa je npeHeto 2.346 npegmeta. bpoj npeamera y pagy y 2021. roamhm je 6uo
2.704, Koju obyxBaTajy napHu4He, W3BpLWHE, CTEYAjHE M NIMKBMAALMOHE MOCTYMKE. 3aBplueH je
51 npeamert, a HannaheH je ykynaH M3HoC o4 2.966 xu/baja AvHapa.



Vil

Ha paaH 31. peuem6pa 2021. roguve y pazay je 6uno 5 npeamera BaH 061acTH OCHryparba (pagHi
CNopoBK), y KojuMa je JpywTso TykeHa cTpaHa. Y Toky 2021. roguHe HHCY MPHUMIBEHU HOBM
NPEAMETH M3 OBE M/IM HeKe Apyre 06.1acTH Koja He 0byxBaTa Noc/IOBE OCMryparba, a OKOHYaHa cy
11 npegmerta. Y npeameTuma je ncnnaheHo Ha Tepet Apywrsa 13.785 xu/baga AvHapa.

Ha gan 31. geuem6pa 2021. roguHe, npotvs /JpyliTea ce BOAe CY/ICKM CMOpoBM BaH 06/1acTH
ocurypara (pajHu CropoBK), YMja je npouereHa BpegHocT 11.214 XWwaga AMHapa, 3a Koje cy y
(PMHAHCUICKMM M3BELITAjMMA NpM3HaTa pesepBMcara y usHocy og 11.214 xupaga auHapa.

Hucy Ham nosHaTta nocTojatba octanmx o6aBesa mamM 0CTanmx noTeHuMjaIHMX obaBesa 3a Koje je
HEOMXOAHO U3BPLUMTU KibUKetbe MOTEHUMjaIHUX TybrTaKa (0CMM NPEeTXOAHO HaBeAEHUX CYACKMX
CropoBa), 0AHOCHO o6enosatbuBarba y (PUHAHCHICKUM M3BellTajMa Apywrsa y cknagy ca MPC
37 “PesepBucarba, NoTeHUMjaHe obaBese 1 noTeHuujanHa MMoBMHa”, 13y3eB cnegeher:

Mopeckn nponucu Peny6anke Cpbuje npeamert CYy YECTHMX M3MEeHa M pas/IMuMTUX TyMauera, a
MOPEeCKK Nep1oj je 0TBOPEH TOKOM Neproga o4 5 rogmHa. Tymaderba Nopeckmx 3aKoHa o/ cTpaHe
MOPECKMX WM APYrMX BAACTM y OAHOCY Ha TpaHCakuuje W aKTMBHOCTM /lpywTBa Mory ce
Pas/MKoOBaTH o4 TyMauera pykoBoAcTBa JpywTsa. [0CTOjM HEM3BECHOCT fAa /M Cy Tymaderba
pyroBoAcTBa /lpywTBa M npateha AokymeHTauMja AOBO/bHE, M Aa /I OAroBapajy 3axTeBuMma M
TyMau€HMa Nopeckux M Apyrux opraHa. CMaTtpamMo Aa eBeHTyaslHa pas/iMumMTa Tymauera He
MOry UMaTi MaTepujanto sHadajHe edekre Ha uHaHCHicKe M3BewTaje JpylwTBa.

Kanuran

Y cKnagy ca BawehMM MponucHMa eBMAEHTMPanM CMO MMM 0BEsIoAaHHIM Yy (MHAHCUICKUM
M3BELITAjMMA YKYMaH KanuTtas W CBe efleMeHTe KanuTana.

Y cknagly ca unaHom 27. 3aKOHa O OCMryparby, OCHOBHM KanMTan akUMOHApCKOr ApyliTBa 3a
OCHUryparbe He MOXe BUTU MatbK Off IMHAPCKE NPOTUMBBPEAHOCTM M3Hoca o4 EUR 3.2 muavoHa 3a
CBE BPCTE HEXMMBOTHMX ocurypara. Ha gadw 31. peuembpa 2021. rofuHe, OCHOBHM KanuTan
ApywTBa ycknaheH je ca npeTxo4Ho HaBeAeHUM 3axTeBoM M naHock EUR 5.457.662.

Oapepbama 3akoHa o ocurypaty M OA/lyKOM O aJEKBATHOCTM KanuTana JpyliTBa 3a
ocuryparse/peocurypare (“Cnyxbenn rnachmuk PC”, 6p. 51/2015), nponucaHu cy HauuH
obpadyHa rapaHTHe pesepBe, rapaHTHOr KanuTasa W 3axTeBaHe MapruHe COJBEHTHOCTM 3a
XMBOTHA OCUIyparba, HEXMBOTHA OCMIypatba M PEOCUIYpatbe.

MapaHTHW Kanutan /pywTea Ha AaH 31. geuembap 2021. roguHe Behu je off M3HOCA OCHOBHOT
Kanurana nponucaHor YiaHoM 27. 3akoHa o ocurypatby 3a 2,284,367 xu/baja AvHapa.

lapaHTHa pesepsa JpywTsa Ha gaH 31. geliembpa 2021. rogute Beha je o4 3axTeBaHe MapriHe
CONIBEHTHOCTM 3a 489.962 xumage auHapa.

Mope3 Ha fo6MTaK M NOpe3M Koju He 3aBuce of pesy/TaTta

M3BplweHo je aaexkBaTHO pe3epBucatbe 3a cBe Tekyhe (M o4n0xKeHe) nopese Ha AobuTak JpyluTsa,
YK/bY4Yjyhu M3HOCe Koju Ce oAHOCe Ha NpeTxoaHe nepuoie/ roguHe.

Y cknagy ca oapesbama 3akoHa 0 nopesy Ha 06T NpaBHKX nua Peny6iuke Cpbuje (“CnywbeHn
rnachuk PC”, 6p. 25/2001, 80/2002, 80/2002 - ap. 3akoH, 43/2003, 84/2004, 18/2010,
101/2011, 119/2012, 47/2013, 108/2013, 68/2014 - ap. 3aKoH, 142/2014, 91/2015 - ayTEHTMYHO
Tymavewe, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 wu 118/2021), ApywTsBo je y
obasesu fa JocTaBu rnopecke obpacue y poky oA 180 aaHa o AaHa MCTeKa nepuoja 3a Koju ce
yTBphyje nopecka obaBesa.
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MoTBphyjemMo Hally 0AroBOPHOCT 3a YCKIaREHOCT Ca CBMM PEeBaHTHMM MOPECKMM NPOonucHMma
(ykpyuyjyhu MAB, nope3 Ha J06MT, LapWHe, Nopese Ha MMOBUHY, Nopese no oABMTKY, TaKce,
TpaHcdepHe ueHe 1 4p). Takohe, noTephyjemo Aa JpywTBo NnpuUMersyje oBe Nponuce 1 Ja Hema
HEEBUAEHTMPAHUX NOTEeHUM]aNHKX obaBe3a Koje ce 0JHOCe Ha nopese.

MoTBphyjeMo Hawe pa3ymeBatbe Aa Cy nopecke npujase /JipyluTBa npeMeT KOHTPONE MOPecKMx
OpraHa M Aia HakoH ycBajarba NOPecKMX NpornuMca Koju ce oAHOCE Ha pasMyMTe BPCTE TpaHCcaKumja
MCTM MOrY BMTM TyMayeHW Ha 6pojHe HauMHe, Te Ce M3HOCKM MpMKasaHW Yy (QUHAHCKUICKUM
u3BellTajuMa MOry KacHWje MeraTi Kao pesyntart KoHauHMX OA/lyKa NOPecKMx opraHa.

LieHe koje je [pywTBO NPUMEHMBA/O Y TPAHCAKLMjaMa KyNoBKUHE M Npojaje, Kao M TPOLIKOBM U
NPUXOAM Ca MNOBE3AHMM JIMLMMA EKOHOMCKM CY OMpaBAaHW. Y cTawby CMO Ja NOTBPAMMO TaKse
LeHe y CKaajy ca perynatMBom O TpaHChepHMM LieHama Yy c/lyvajy ropecke KOoHTpone W ja
NOpPecKom opraHy 06e36eauMo CBe peneBaHTHe MHbopmalmje.

HacraBak nocnosara

Pa3mMoTpuIM CMO CBe MH(opMaLuje Koje cy Ham Buie Ha pacnonarary A0 faHac M Bepyjemo aa
je ApywTBO y CTamy Aa Mocayje KOHTMHyMpaHo y npeaBuanBoj 6yayhHOCTH, a To je nepuod og,
HajMatbe jeaHe roguHe o gaTyma GuiaHca cTatba.

Y HanomeHama y3 pMHaAHCHMjCKe M3BelTaje obenojareHa Cy CBa NuTakba Koja Cy Ham rosHaTa M
Koja Mory 6MTM peneBaHTHA 3a CnocobHocT JpywTBa Aa Nocayje KOHTMHYMpaHo, yK/by4vyiyhu
3HavajHe OKONHOCTH, Aorahaje M nnaHoBe PyKOBOACTBAa, Kao W edekTe rnobanHe kpuse
npoyspokoBaHe naHaemujom Covid-19 Ha nocnosamwe /JpywTsBa. Cmatpamo ga Jipywrteo vma
afeKBaTHE pecypce Aa HacTaBM Ca Noc/oBakbeM Y AornedHoj byayhHocTH,

Jorahaju HakoH paTyMa M3BelTajHor nepuoaa

Huje 6uno 3navajHMx Aorahaja HaKoH fgatyma M3BellTajHOr nepuoja, Kao HM A0 AaTyma oBe
u3jaBe, Koju 6M 3axTeBasM KoOpekuuje MaM obenojarbMBare y (MHAHCMICKMM M3BellTajMma
ApywTtsa 3a 2021. roguHy.

Movyetkom mapTta 2022, roguHe gowno je o noBehaHe HECTaBMIHOCTM Ha CBETCKMM
(PMHAHCUICKMM M POBHMM TPXKMILTMMA yCea ecKanaumje KoHpAMKTa y YKpajuHu, Koju je npaheH
yBofjetbem caHKuMja ogpeheHMm pyckMM KomMnaHujama 1 nojeamHumma.

Ao patyma oBe wu3jaBe, HWje 6MNO 3Ha4ajHOr yTMLUAja PYCKO-YKPajUHCKOr KOHMAMKTA Ha
nocnosarbe Jpywtsa, Mehytum, 6Gyayhe edekte Huje moryhe npeaBmaeTv ca pasyMHOM
curypHowhy. PykoBogcTBO /JlpyliTBa KOHCTAHTHO MPaTW M Mpouekyje noTeHuujanHe edekte

HOBOHAacTa/ie cMTyauuMje u npeay3vMma CBe HeonxodHe Mepe Kako 6u ce obesbeauna cTabMaHOCT
nocnoBara Jpyuwrtea.

beorpaa, 22. mapt 2022. rogmHe

Motn1caHo y nme pykosogcTea AMC Ocuryparba a.4.0. beorpag
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Jluna ofroBopHa 3a cacTaBibame TOMUIIILET M3BEIITaja O MocioBamy JlpymTea ,,AMC
Ocurypame” a.j.0. Beorpan, Pysgenrosa 16, I11B:100000563, MB:17176471 3a mnocnosuy
2021.roguny:

1) Mejan Jesruh, MBI 0305982790048, TIpencenuux Hsepmsor onopa pymrea 1
2) Bupax Pagunmt JMBI 3108976172198, wian HsspmHor onbopa pyirsa

OBuM IyTem H3jaBibyjeMo. fa peMa HalluM HajbOJbHM Ca3sHAFMMA TOIHIIELH H3BEIITaj je
CacTaBJbCH y3 IpUMEHY onroBapajylinx mehyHapomHux cranaapia GpMHAHCH]CKOT H3BEINTABAA U
Jaje MCTMHHMTE M OOjeKTHBHE IOJATKE O HMOBHHH, obaBe3ama, ¢uBaHCHjcKOM TONOXKA]Y H
I0CIIOBAKbY, TOOUIEMA M TyOUIMMa, TOKOBHMA FOTOBUHE U IpoMeHaMa Ha KanuTaiy JpymiTsa.

Unan M3Bpimsor on6opa
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AMC OCHIYPAISE A.[1.0.
Bp.__ 1 -32p

2% 2022 rop,
beorpag, Pyssentona 16

Ha ochoBy unamna 52. cras 1. tauka 7. 3akona o ocurypamy (,,Cii.rmacHuxk PC*, 6p. 139/2014 n
44/2021) n unana 34. crae 1. Tauka 14. Craryra ,,AMC ocurypame a.1.0. beorpan (y pasmem
Tekery: JIpymTso), CkyniutiHa akuronapa JIpymTea Ha 57. (PElOBHOj) CeIHMIIM OPIKAHO] aHa
28.04.2022. romuHe noHena je

ONJAYKY
O PACIIOJEJIM TOBUTH

I Hepacriopehena noour pyiwrsa uztocu 2.163.210.330,22 PCJI, o1 uera Hepacnopehena 100Ut
3 paHujuX roauna usHock 1.640.495.705,10 PCJT u nepacriopeljena noGut 3a 2021. FOJMHY Y
u3Hocy o1 522.714.625,12 PCJ1, pacniopelyje ce na cnenehu Hauun:

- Mennara nusuaenne Bnacunimma npedepenumjannux akimja 3a 2021 TOIMHY Y U3HOCY O/
1.548.000,00 PCH, a npema Opayuu o AMCTPUOYLMjU  jaBHOM  TMOHYJOM
npedepenumjanuux axuuja XV emucuje paau nosehama OCHOBHOT KanuTama ol
22.11.2006. roguue.

Hobut y usnocy on 2.161.662.330,22 PCJ] ocraje nepacropeljena.

Il TuBunenny BracHuuuma npedepeHimjainux akumja UerniaTHTH HajkacHuje 10 28.10.2022.
roJIMHe.

[II Tlpaso na wcraty AMBMACHAE MMajy akUMOHAPH — BIACHHMLM npedepeHLujaiHuX akiuja
HpywrBa Ha naH akironapa, 18.04.2022. roaute.

IV Opnawhyje ce M3ppuinu on6op na yTBpau Tauan AaTyM U HAUMH MCILIATE AHBUEH]IE, y cKJaay
ca oBom Oytykom. 3ajty:Kyjy ce cTpyune ciyx6e IpyuiTsa 3a cnipoBoheme oBe Ojyke.

[Tpencennuk
Ckynurune akumonapa_ .

ORUS 7T




Ha ocnoBy ozmpena6a 3axona o pauynosogctBy ("Ci. niacuuk PC', Op. 73/2019 u 44/2021 — np.
3aKOH), wiana 52. craB 1. Tauka 8. 3axoma o ocurypamy ("Ci. rmacuux PC", op. 139/2014 u
44/2021), unana 34. cras 1. tauka 3. CraryTa AKIHOHApPCKOr JpyuITBa 3a ocurypamwe “AMC
Ocwurypare” a.1.0. beorpan (y nassem tekery: Jpywmso), CKynnTHHA aknuonapa Jlpyuirsa na 57.

(penoBHOj) cenuuim oxpykanoj nana 28.04.2022. ronune goHena je m%j
AMC OCUTYPAKSE A.L.O.
Bp.__21—329
~ QXV 4. 2022. rop,.
OJIIYKY O beorpag, Pyssentosa 16

YCBAJAILY ®UHAHCHUJCKUX N3BEUITAJA CA U3BEIITAJEM O IIOCJIOBAILY 3A
2021. T'OAUHY

I Veeajajy ce Qumancujckm mssemraju ,,AMC Ocurypame a.i.0. Beorpaz, ca U3BEIITajeM O
IOCJIOBalby M MUILJbEHEM OBJaheHor akryapa 3a 2021. roxuny.

II YeBaja ce punancujcku pesyrar IocioBarmba 110 TOAUIIBEM PadyHy 3a IepHoJ| jaHyap-ienembap
2021. rogune u TO:

BUJIAHC CTAIbA: usnocu cy y 000 nunapa

AKTHUBA:
1. Heymiahenu ynucanu xamurain 0
2. Hemarepujanna ynarama (AMOBHHA) 0
3. Co¢rsep u ocrana mpasa 16.018
4. HexperHuHe, TOCTPOjerha ¥ ONpeMa 730.311
5. Jlyropounu ¢uHAHCH]CKHU IIaCMaHu 2.966.373
6. Ocrana nyropouda cpeacrsa 36.785
7. OmoxeHa rmopecka cpejictna 0
8. 3ammxe 22,332
9. Cranna cpencTBa HaMEH-EHa IIPOIAJH U CPECTBA TOCTIOBaAK-A KOje 40.353

ce o0ycTaBsba

10. ITorparkuBama 773.110
11. IlorpaxuBara 3a Buine miaiied mopes Ha J00UTaK 13.178
12. duHaHCH]CKH TUTACMAHH 2.244.240
13. [OTOBMHCKHU €KBHBAJCHTH U TOTOBUHA 760.182
14. AxTHBHA BpeMEHCKa pa3rpaHuyeha 483.041
15. Texuuuxe pesepBe Koje Iajiajy Ha TEPET CAOCHTypaBaya, 79.001

peocurypasada 1 peTporiecuoHapa

YKYIITHA AKTUBA 8.164.924
Baubunancua akrusa 27.708



ITACHUBA:

. AKIHUjCKH KalluTam

Pesepge

Pepayopuzanuone pesepse Mo OCHOBY peBalopH3aluje
HeMaTepHjaHe MMOBHHE, HEKPETHHHA, [I0CTPOjerha B OIIpEME
Hepeanuzopanu 1oounu

Hepeanuzosanu ryounn

Hepacrnopehenu goburtax

['yGurak 10 BUCHHE KanuTanta

OTKyIJBEHE COTICTBEHE aKIluje

VYyemrha 6e3 nipaBa KOHTpOJIE

. Hyropo4sa pesepBucama

. lyropoune obasese

. Onnoxxene ropecke odaBese

. Kparkopouse obaBesze

. IlacnBHa BpeMeHCKa pasrpaHnyena
15.
16.

17.

Pesepsucane mrere
Jpyre TeXHUUKE pe3epBe OCUTYparba — J10 TOAUHY JaHa

['yburax u3Haj BUCHHE KanuTana

YKYIIHA ITACUBA
Baubumancra nacusa

BUJIAHC YCIIEXA:

1Y)
2)
3)
4)
S)
6)
7)
8)
9)

10)
11)
12)
13)
14)
15)
16)

17)

[ocnoBuu (QyHKIMOHATIHT) IPUXOAU

[Toc1oBHY (PyHKIMOHAIHHA) PACXOIN

JloGutak — OpyTo nociosuu pesynrar (1-2)

Ilpuxou o)t HHBECTHparba CPeicTaBa OCUTYparba
Pacxojiu 110 OCHOBY WHBECTHPAIbA CPEJICTABA OCUTYPaHa

Jloburak U3 HHBECTULIMOHE aKTUBHOCTH (4-5)

TpouikoBu cripoBoljerba oCUryparba

ITocnoBHM HOOGUTAK — HETO TOCIOBHHU pesynTar (3+6-7)

(DUHAHCH]CKH [TPUXOIN, OCUM (PHHAHCH]JCKUX ITPUXOJIA [10 OCHOBY
MHBECTHULIHOHE aKTUBHOCTU

DuHAHCH]CKM PACXOJIH, OCUM (PUHAHCH]CKUX PacXoja M0 OCHOBY
HUHBECTUIMOHE aKTHUBHOCTH

[Tpuxonu on ycxnahuparsa BPEIHOCTH OTPAKUBAA B JPYTre UMOBHHE
KOja CIIy U 3a 00aBJbamE JIEJTaTHOCTH

Pacxonu 110 ocHOBY 00e3Bpeljersa MoTpaXKuBarma | Ipyre HMOBHHE KOja
CIIyKH 38 00aBJbABE NETATHOCTH

Ocranu npuxoau

Ocranu pacxoau

JloGuTak U3 pefloBHOT IOCIIOBarka rpe ornopesusama (8+9-10+11-12+13-
14)

Hero rybutax nocnosama koje ce 00ycraBiba, HEraTHBHE e(DEeKTH IIPOMEHE
padyHOBOJACTBEHUX ITOJINTUKA U UCIIPABKY IPellaka U3 paHujux Iepuoia
JlobuTak ripe oropesuBama

641.723
0
114.182

10.495
(7.624)
2.163.211
0

0

0

41.893
48.899
44.532
329.708
2.733.677
2.044.228
0

0

8.164.924
27.708

4.255.132
2.185.547
2.069.585
152.591
37.336

115.255
1.400.999
783.841
179

3.668
263.147
282.651

5.674
110.323
656.199

1.376

654.823



18)
19)

ITope3 Ha moburax 97.369

['yburax o 0CHOBY Kpeuparma OIJIOXKEHHX TIOPECKUX CPEICTaBA H3 (34.739)

IIPETXO/THUX TOJMHA U KPEUpama OJUI0KEHUX MTOPECKUX 00aBe3a

HETO JOBUTAK 522.715
Ipencemmauk

CkynimTuHe akimona






