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 DA0=UDVD!BD!5CD6-'C'!-E!"CD!+B$!*5CD"#C!-6-"%E%D%D$5BD2+%/BI 

- $%,'-&"CD6-'C'!-E!"CD!+B$!*5CDHdebt financial assets)MDG$'G!'GD!+B$!*5CD"GECD!BD5+B$'%E%D/GD

C(G+*-:G5C'GED5+B$'G!*-D- 

- 5#C!'-&"CD!+B$!*5CDH~�u���Dk��������D���~��KD:CD&-EBD!BD5+B$'G5C8BD"G+-!*-D6B+D5+B$'G!*L 

 

b'*-*B*D*+B1CD$CD/+-:'CD6-'C'!-E!"GD!+B$!*5GD-#-D6-'C'!-E!"%DG1C5B:%D%D!5G(D-:5B.*CE%DGD

6-'C'!-E!"GED/G:-;-E-D!C(GDG'$CD"C$CDG'GD/G!*C'BDEB$'CDG$D%2G5G+'-9D!*+C'CD%D-'!*+%(B'*%L 

 

"?=J=K;V?@2FCOB?@F;RO2HF=U2S=?;?H=KHT=U2HCOBH<;F;2HO2FCE=2I@2SOC2FCOB?@H<=92,;2

S=?;?H=KHT;2HCOBH<F;2T@K;2HO2FCOB?DKD2I@2SOC FCOB?@H<=2TC@P2@H<;V=2DTDI;?2COPDV<;<a2

SOC2FCOB?@H<2H;BCf=2<C;?H;TJ=@?O2<C@ET@FO9 

 

';T?;B?@2FCOB?@F;RO2S=?;?H=KHT=U2HCOBH<;F;2FCE=2HOZ 

892I@2;W@C<=P@F;?@K2FCOB?@H<=a 

G92I@2SOC2FCOB?@H<= 

- 6-'C'!-E!"CD!+B$!*5CD/GD6B+D5+B$'G!*-DTC@P2X=V;?H2DHIOU;2= 

- 6-'C'!-E!"CD!+B$!*5CD/GD6B+D5+B$'G!*-DTC@P2@H<;V=2DTDI?=2COPDV<;<9 

 

4GD6B+D5+B$'G!*-D"+G:D1-#C'!D%!/B9CD'C"'C$'GD!BD5+B$'%E%D-D6-'C'!-E!"CD!+B$!*5CD"GECD!%D

5#C!'-&"-D-'!*+%(B'*-I 

- "GECD!BD$+,BD+C$-D*+2G5C8CM 

- $B+-5C*-D- 

- %#C2C8CD%D'B"G*-+C'BD5#C!'-&"BD-'!*+%(B'*BL 

 

_'CD6-'C'!-E!"CD!+B$!*5CD"GECD!%D5#C!'-&"-D-'!*+%(B'*MDCD"GECD(B'C[(B'*D-(CD'C(B+%D$CD

$+,-D%D$%,B(D/B+-G$%D!BD'C"'C$'GD5+B$'%E%D"CGD6-'C'!-E!"CD!+B$!*5CD/GD6B+D5+B$'G!*-D"+G:D

G!*C#-D%"%/C'D+B:%#*C*LD4+-D'C"'C$'G(D/+G;B8-5C8%DG5C"5BD-(G5-'BD/+G(B'BD6B+D5+B$'G!*-D

'BD*C'2-+CE%D+B:%#*C*MD5BYD/+B"GDG!*C#G2D%"%/'G2D+B:%#*C*CD"C/-*C#DB'*-*B*CL 

 

05-D$B+-5C*-D!BD5+B$'%E%D/GD6B+D5+B$'G!*-D!CD/+G(B'C(CD6B+D5+B$'G!*-D%D1-#C'!%D%!/B9CL 

 

`B!*-+C8BD'CDG1B:5+BZB8BD!BD5+.-D!C(GD:CD6-'C'!-E!"CD!+B$!*5CD"GECD!BD5+B$'%E%D/GD

C(G+*-:G5C'GED5+B$'G!*-D-D6-'C'!-E!"CD!+B$!*5CD"GECD!BD5+B$'%E%D/GD6B+D5+B$'G!*-D"+G:D

G!*C#-D%"%/'-D+B:%#*C*L 

 

A0=UDVD%5G$-D'G5-D(G$B#D:CD/+-:'C5C8BD2%1-*C"CD/GDG!'G5%D%(C8B8CD5+B$'G!*-D!+B$!*C5CD- 

_:@BOV2@>OT=F;?=U2TCOB=<?=U2`DX=<;T;_2%DG$'G!%D'CD{AG$B#D'C!*C#-9D"+B$-*'-9D

2%1-*C"C{D/+B(CDA30D^VLDAG$B#DG&B"-5C'-9D"+B$-*'-9D2%1-*C"CD:C9*B5CD$CD!%1EB"*D

+C&%'G5G$!*5B'GDG1%95C*-DG&B"-5C'BD"+B$-*'BD2%1-*"BD-D/+G(B'BD%D'C5B$B'-(DG&B"-5C'-(D

"+B$-*'-(D2%1-;-(CD'CD!5C"-D$C*%(D-:5B.*C5C8CD'CD'C&-'D$CDG$+C:-D/+G(B'BD%D"+B$-*'G(D

+-:-"%DG$D/G&B*'G2D/+-:'C5C8CLDJ+%2-(D+B&-(CMD5-.BD'-EBD'BG/9G$'GD$CD!BD"+B$-*'-D$G2CZCED

$B!-D/+BD/+-:'C5C8CD"+B$-*'-9D2%1-*C"CL 

 

�D4+5CD/+-(B'CDA0=UDVD%D3B/%1#-;-D0+1-E-DEBDG1C5B:'CD/G&B5DG$D6-'C'!-E!"-9D-:5B.*CECD:CD

PSPSLD2G$-'%MD$G"DEBD+C'-ECD/+-(B'CD$G:5G7B'CD 

�LDc7%&'BD+C:#-"BD-:(BZ%DA30D^VD-DA0=UDVD$C*BD!%D%D!#B$BYB(D*C1B#C+'G(D/+-"C:%I 
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JC*%(D-'-;-EC#'BD/+-(B'BD!*C'$C+$CDEBD/G&B*C"D-:5B.*CE'G2D/B+-G$CD%D"G(BDB'*-*B*D

/+-(B8%EBDA0=UDVD/+5-D/%*LD_/.*BD/+C5-#GD:CD/+5%D/+-(B'%D!*C'$C+$CDEBD$CD!BD/+-(B8%EBD

+B*+G!/B"*-5'GD%D!"#C$%D!CD:O[D?;C@B?=W2C;>D?@F@BH<FO?=W2H<;?B;CB@W2- :.(2g2

.;>D?@F@BH<FO?O2I@V=<=TOa2IC@WO?O2C;>D?@F@BH<FO?=U2IC@JO?;2=2`COETO2^_(V92`V;H?=T2

.(_a2XC928G\cGdGd - $C7BIDA30DWKMD.*GD/+C"*-&'GD:'C&-D$CD!BD'G5-D:C9*B5-D!*C'$C+$CD

/+-(B8%E%D"CGD$CD!%DG$%5B"D1-#-D%D/+-(B'-L 

 

ABZ%*-(MDI@H<@KO2@BCO[O?=2=PDPOJ=2@B2CO<C@HIOT<=F?O2IC=WO?OZ 

 

- '-EBD/G*+B1'GD$CD!BD%!"#CZ%E%D%/G+B$'-D/G$C;-D5BYD!BD!5BD+C:#-"BD%!#B$D/+-(B'BDA0=UDVD

B5-$B'*-+CE%D"+G:D'B+C!/G+BZB'%D$G1-*w 

- /+G!/B"*-5'C /+-(B'CD:C9*B5CD-:D$B#CD9B[-'2D+C&%'G5G$!*5CD%:DG$+BZB'BD-:%:B*"Bw 

- 'BD:C9*B5CD!BD/+-(B'CDA0=UDVD'CD6-'C'!-E!"BD-'!*+%(B'*BD"GE-D!%D/+B!*C#-D$CD!BD/+-:'CE%D

/+BD$C*%(CD-'-;-EC#'BD/+-(B'BL 

 

 

 

A0=UDNTD4+-9G$-DG$D%2G5G+CD!D"%/;-(C 

 

A0=UDNTD$B6-'-.BDG"5-+D:CD/+-:'C5C8BD/+-9G$CLD:(0"28b2P;WORDKOZ 

�2:O[D?;C@B?=2C;>D?@F@BH<FO?=2H<;?B;CB2- :.(28g21C=U@B=2^_(V92`V;H?=T2.(_a2XC92

35/2014), 

�2:O[D?;C@B?=2C;>D?@F@BH<FO?=2H<;?B;CB2- :.(2882/`@F@C=2@2=P`C;BR=2^_(V92`V;H?=T2

.(_a2XC92\bcGd8eha 
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�27DW;>ORO2- ijkil28\21C@`C;W=2V@K;V?@H<=2TV=KO?;<;2^_(V92`V;H?=T2.(_a2XC92\bcGd8eha 

�27DW;>ORO2- ijkil28b2(I@C;PDW=2P;2=P`C;BRD2?OTCO<?=?;2^_(V92`V;H?=T2.(_a2XC92

\bcGd8eh2= 

�27DW;>ORO2- ijkil28g21CO?@H=2HCOBH<;F;2@B2TDI;J;2^_(V92`V;H?=T2.(_a2XC92\bcGd8e). 

A0=UDNTD!BD?O2IC=WORDKO2?; %2G5G+BDGD#-:-'2%MD%2G5G+BDGDG!-2%+C8%MD6-'C'!-E!"BD

-'!*+%(B'*BD"GE-D!%D%D$G(B'%I 

�DABZ%'C+G$'G2D!*C'$C+$CD6-'C'!-E!"G2D-:5B.*C5C8CD- A0=UDVD=-'C'!-E!"-D-'!*+%(B'*-M 

�DABZ%'C+G$'G2D!*C'$C+$CD6-'C'!-E!"G2D-:5B.*C5C8CD- A0=UDNSDcG'!G#-$G5C'-D

6-'C'!-E!"-D-:5B.*CE-M 

�DABZ%'C+G$'G2D!*C'$C+$CD6-'C'!-E!"G2D-:5B.*C5C8CD- A0=UDNND)CEB$'-&"-DC+C',(C'-M 

�DABZ%'C+G$'G2D+C&%'G5G$!*5B'G2D!*C'$C+$CD- A30DP]D4GEB$-'C&'-D6-'C'!-E!"-D-:5B.*CE-M 

�DABZ%'C+G$'G2D+C&%'G5G$!*5B'G2D!*C'$C+$CD- A30DPWDU'5B!*-;-EBD%D/+-$+%,B'BDB'*-*B*BD-D

:CEB$'-&"BD/G$%95C*BL 

 

_!'G5'GD'C&B#GDA0=UDNTDEBD$CD!%1EB"*D*+B1CD$CD/+-:'CD/+-9G$D"GE-D/+B$!*C57CD/+B'G!D

%2G5G+G(DG1BYC'-9D$G1C+CD-#-D%!#%2CD"%/;-(CD%D-:'G!%D"GE-DG$+C,C5CD'C"'C$%D'CD"GE%D!%1EB"*D

G&B"%EBD$CD!*B"'BD/+C5GD%D:C(B'%D:CD/+B'B*CD$G1+CD-D%!#%2BL 

 

%@?TCO<?@a2:(0"28b2DF@B=2IC=H<DI2IC=P?;F;RD2IC=U@B;2@B2IO<2T@C;T;Z 

 

1h2"BO?<=S=T;J=K;2D`@F@C;2H;2TDIJ=W;m 

Gh2"BO?<=S=T;J=K;2D`@F@C?O2@X;FOPO2^@X;FOPO2>=ROR;h2<K92B;2V=2KO2<@2=HI@CDT;2B@XC;2=V=2

DHVD`Om 

\h2/<FC[=F;RO2JO?O2<C;?H;TJ=KOm 

eh2+V@T;J=K;2JO?O2<C;?H;TJ=KO2?;2D`@F@C?O2@X;FOPOm 

bh21C=P?;F;RO2IC=U@B;2T;B;2HO2=HID?O2D`@F@C?O2@X;FOPO9 

 

c7%&'BD/+G(B'BD:CD$G!C$C.8%D/+C"!%D!%I 

 

�D4+G-:5G$-D-#-D%!#%2BD"GEBD$G#C:BD%D/C"B*%D"GE-D!BD+C:#-"%E%D(G+CE%D1-*-D/G!B1'GD/+-:'C*-MD-D

1-#GD"GE-D/G/%!*D-#-D+C1C*D'CD%2G5G+B'%D;B'%D%2#C5'G(D!BD(G+CD+C!/G$B#-*-D'CD/GEB$-'C&'BD

B#B(B'*Bw 

�D4+-9G$-D!BD(G2%D/+-:'C*-D+C'-EBD'B2GD/+B(CD5C,BY-(D!*C'$C+$-(CD%"G#-"GD"+CE8CD

B"G'G(!"CD5+B$'G!*D5C+-+CD:1G2D1-#GD"GEB2D+C:#G2CDH"CGD.*GD!%D/G$!*-;CE-MD+C1C*-MD/+G5-:-EBMD

9G'G+C+-D-*$KD- %D*G(D!#%&CE%D/+-:'CE%D!BD(-'-(C#'-D-:'G!-MD%"G#-"GD'BD/G!*GE-D(C*B+-EC#'GD

:'C&CEC'D+-:-"DG$D8-9G5G2D%"-$C8Cw 

�D`+G."G5-DG1B:1BZB8CD%2G5G+CD!BD"C/-*C#-:%E%D-DC(G+*-:%E%D%D/B+-G$%D%D"GEB(D!BD*+G.BD

"G+-!*-DG$D%2G5G+CL 

AG$B#D"GE-D!BD/+-(B8%EBD:CD!5C"-D%2G5G+ 1-#GD$CDEBD/-!C'-MD%!(B'-D-#-D/G$+C:%(B5C'DEBI 

-  2G5G+D-(CD"G(B+;-EC#'%D!%.*-'%w 

-  2G5G+'BD!*+C'BD!%D!C2#C!'BD!CD%!#G5-(CD-DG1C5B:%E%D!BD$CD-9D-!/%'Bw 

-  !#G5-D/#CYC8CD!BD(G2%D%*5+$-*-MDCD'C/#C*CDEBD5B+G5C*'Cw 

-  2G5G+-D(G2%D$CD!BD"G(1-'%E%D%"G#-"GD!%D:C$G5G7B'-DG$+BZB'-D"+-*B+-E%(-w 

- U:(B'BD!BD*+B*-+CE%D"CGD/G!B1C'D%2G5G+D-#-D"CGD$BGDG+-2-'C#'G2D%2G5G+CMD%D:C5-!'G!*-DG$D

*G2CD.*CD!BD(B8CL 

A0=UDNTD:C9*B5CD"C/-*C#-:C;-E%D*+G."G5CD'C!*C'"CD-D*+G."G5CD-!/%8B8CD%2G5G+CL 

 

7C@ET@F=2?;H<;?T;2D`@F@C;2HO2T;I=<;V=PDKD2DT@V=T@2HO2=HID?O2HVOBOY=2DHV@F=Z 

- `+G."G5-D'BD1-D$+%2C&-EBD'C!*C#-D%D'G+(C#'G(D*G"%D/G!#G5C8CMD*ELD*GD!%D-'"+B(B'*C#'-D

*+G."G5-D'C!*C'"CD%2G5G+CD-#-D/G+*6G#-CD%2G5G+CD- 
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- J+%.*5GDG&B"%EBD$CD'C$G"'C$-D*+G."G5BL 

 

7C@ET@F=2=HIDROR;2D`@F@C;2HO2T;I=<;V=PDKD2DT@V=T@2HO2=HID?O2HVOBOY=2DHV@F=Z 

- `+G."G5-D'-!%D%D$B#G"+%2%D$+%2G2D0*C'$C+$CM 

- _$'G!BD!BD$-+B"*'GD'CD%2G5G+M 

- `+G."G5-D!*5C+CE%D-#-D%'C/+BZ%E%D+B!%+!BD- 

- J+%.*5GDG&B"%EBD$CD'C$G"'C$-D*+G."G5BL 

 

A0=UDNTD!BD/+-(B8%EBD'CD%2G5G+BD!CD"%/;-(CD%D;-7%D/+G$CEBD$G1C+CD-#-D%!#%2CLD\BD

/+-(B8%EBD!BD'CD!/B;-6-&'BD%2G5G+BD"GE-D!%D/G$D$B#G"+%2G(D$+%2-9DA0=UMD'/+LD%2G5G+-DGD

6-'C'!-E!"G(D:CE(%MD%2G5G+-D-:D/G!#G5CDG!-2%+C8CMDC+C',(C'-D6-'C'!-+C8CMD6-'C'!-E!"-D

-'!*+%(B'*-MD1C'"G5'BD2C+C';-EBD-D'B(G'B*C+'CD+C:(B'CD-:(BZ%D!%1EB"C*CD-!*G5+!'BD

$B#C*'G!*-D%D;-7%D/G1G7.C8CD/+G$CEBD"%/;-(CL 

 

�D4+5CD/+-(B'CDA0=UDNTD%D3B/%1#-;-D0+1-E-DEBDG1C5B:'CD/G&B5DG$D6-'C'!-E!"-9D-:5B.*CECD:CD

PSPSLD2G$-'%MD$G"DEBD+C'-ECD/+-(B'CD$G:5G7B'CL 

 

�LJC*%(D-'-;-EC#'BD/+-(B'BDEBD/G&B*C"D-:5B.*CE'G2D/B+-G$CD%D"G(BD!BD/+5-D/%*D/+-(B8%EBD

A0=UDNTLD 

 

1CF;2IC=WO?;2:(0"28b2HO2W@fO2DC;B=<=2?;2KOB;?2@B2BF;2HVOBOY;2?;>=?;Z 

 

- /+-(B'G(D'CD!5C"-D/+B:B'*G5C'-D/B+-G$D%D6-'C'!-E!"-(D-:5B.*CE-(CD%D!"#C$%D!CDA30DWMD

/%'-D+B*+G!/B"*-5'-D(B*G$wD-#- 

- /+-(B'G(D!C(GD'CD*B"%Y-D/B+-G$D!CD"%(%#-+C'-(DB6B"*-(CD/+G(B'CD"GEBD!BDB5-$B'*-+CE%D'CD

$C*%(D-'-;-EC#'BD/+-(B'BDH%/G+B$'-D/G$C;-D!BD'BD"G+-2%E%KL 

 

 

h|}hnDP^D\B-:5B!'G!*D%D5B:-D!CD*+B*(C'G(D/G+B:CD'CD$G1-*C" 

 

`%(C&B8BDh|}hnDP^DI@K;ER;F;2?;>=?2IC=WO?O2P;U<OF;2=P2:.(28G2- 1@COP ?;2B@X=<;T2D2

I@`VOBD2IC=P?;F;R;2=2@BWOC;F;R;2D2HVD>;KD2I@H<@K;R;2?O=PFOH?@H<=2D2FOP=2H;2<CO<W;?@W2

I@COP;2?;2B@X=<;T92 D*C"5-(DG"G#'G!*-(CMD!%1EB"*D/+-:'CEBD-DG$(B+C5CD*B"%YBD-#-DG$#G,B'GD

/G+B!"GD!+B$!*5GD-#-DG1C5B:%D%D!"#C$%D!CDA30DPD'CDG!'G5%DG/G+B:-5G2D$G1-*"CDH/G+B!"G2D

2%1-*"CKMD/G+B!"-9DG!'G5-;CMD'B-!"G+-.YB'-9D/G+B!"-9D2%1-*C"CMD'B-!"G+-.YB'-9D/G+B!"-9D

"+B$-*CD-D/G+B!"-9D!*G/CD%*5+ZB'-9D%:D/G(GYDG5G2D*%(C&B8CL 

 

 D!#%&CE%D/G!*GEC8CD'B-:5B!'G!*-D%D/G2#B$%D/G+B!"G2D*+B*(C'CMD<DW;>ORO2ijkil2G\2HO2X;F=2

HVOBOY=W2I=<;R=W;Z 

- $CD#-D!%1EB"*D:C!B1'GD+C:(C*+CD!5C"-D'B-:5B!*C'D/G+B!"-D*+B*(C'w 

- "GEBD!%D/+B*/G!*C5"BD!%1EB"*CD%D/G2#B$%D-!/-*-5C8CD/G+B!"G2D*+B*(C'CDG$D!*+C'BD/G+B!"-9D

5#C!*-w 

- 'CD"GE-D'C&-'D!%1EB"*D%*5+Z%EBDG/G+B:-5-D$G1-*C"DHG$'G!'GD/G+B!"-D2%1-*C"KMD/G+B!"BD

G!'G5-;BMD'B-!"G+-.YB'BD/G+B!"BD2%1-*"BMD'B-!"G+-.YB'BD/G+B!"BD"+B$-*BD-D/G+B!"BD!*G/BwD- 

- 'CD"GE-D'C&-'D!%1EB"*D+C:(C*+CD/+G(B'BD&-8B'-;CD-DG"G#'G!*-L 
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2.2. &XK;FQO?=2H<;?B;CB=2=2<DW;>OR;2T@K=2K@E2DFOT2?=HD2H<DI=V=2?;2H?;`D2 

 

\CD$C'D-:$C5C8CDG5-9D6-'C'!-E!"-9D-:5B.*CECD!#B$BY-D!*C'$C+$-MD8-9G5BD$G/%'BD-D*%(C&B8CD

1-#-D!%DG1EC57B'-MDC#-D'-!%DEG.D%5B"D!*%/-#-D'CD!'C2%I 

 

Referenca Naziv Datum primene 

Amandman na IFRS 16 Covid 19 01.jun 2020 

IFRS 17 Ugovori o osiguranju 01.januar 2023 

Amandman na IAS 1 Klasifikacija obaveza kao 

�u��r�����D���D�r����r����� 

01.januar 2023 

Amandman na IAS 16 Procedure pre nameravane 

upotrebe 

01.januar 2022 

Amandman na IFRS 3 Referenca na Konceptualni 

okvir 

01.januar 2022 

Amandman na IAS 37 fr����D��pu��~���Dugovora 01.januar 2022 

e�������Du��pr~�~��� e�������D u��pr~�~���D

standarda 2018-2020 

01.januar 2022 

Amandman na IFRS 10 i IAS 

28 

Prodaja ili ulog imovine 

��m~�uD ���~�����r�D �D ��~�����D

pr��ru�~���D ���D ���~�������D

ulaganja 

�����~��D ���D hst�D �~D ���r��D

projekat equity metode 

Amandman na IFRS 4, IFRS 7, 

IFRS 9, IFRS 16 & IAS 39  

�~��m�r�D r~k�rm�D ��m���~D

stope-faza 2 

01.januar 2021 

 

0C$+,-'CD-D6G+(CDG1+C:C;CD6-'C'!-E!"-9D-:5B.*CECD-D!C$+,-'CD/G:-;-ECD%DG1+C!;-(CDEBD

/+G/-!C'CD4+C5-#'-"G(DGD!C$+,-'-D-D6G+(-DG1+C:C;CD6-'C'!-E!"-9D-:5B.*CECD:CD/+-5+B$'CD

$+%.*5CMD:C$+%2BD-D/+B$%:B*'-"BL 

 

cG'*'-DG"5-+D-D!C$+,-'CD+C&%'CD%DcG'*'G(DG"5-+%D/+G/-!C'CDEBD4+C5-#'-"G(DGD"G'*'G(D

G"5-+%D-D!C$+,-'-D+C&%'CD%D"G'*'G(DG"5-+%D:CD/+-5+B$'CD$+%.*5CMD:C$+%2BD-D/+B$%:B*'-"BL 

 

4+B(CD)C"G'%DGD+C&%'G5G$!*5%MD6-'C'!-E!"-D-:5B.*CE-DG1%95C*CE%ID1-#C'!D!*C8CMD1-#C'!D

%!/B9CMD-:5B.*CEDGDG!*C#G(D+B:%#*C*%MD-:5B.*CEDGD*G"G5-(CD2G*G5-'BMD-:5B.*CEDGD/+G(B'C(CD'CD

"C/-*C#%D-D'C/G(B'BD%:D6-'C'!-E!"BD-:5B.*CEBL 

 

X+%/C EBD%D!C!*C57C8%DG5-9D6-'C'!-E!"-9D-:5B.*CECD/+-(B'-#GD+C&%'G5G$!*5B'BD/G#-*-"BD

G1B#G$C8B'BD%D\C/G(B'-D^MD"GEBD!%D:C!'G5C'BD'CD5C,BY-(D+C&%'G5G$!*5B'-(D-D/G+B!"-(D

/+G/-!-(CD3B/%1#-"BD0+1-EBL 

 

)C5-!'GD $+%.*5GMD "CGD !+B$8BD /+C5'GD #-;BD /+-(B8%EBD A0=UD :CD A04LD  D /G!*%/"%D

"G'!G#-$C;-EBD :C5-!'GD $+%.*5GD '-EBD -:5+.-#GD /+-#C2GZC5C8BD +C&%'G5G$!*5B'-9D /G#-*-"CD

(C*-&'G(D$+%.*5%LD\CE:'C&CE'-EBD+C:#-"BD!BDG$'G!BD'CDA0=UDVD � =-'C'!-E!"-D-'!*+%(B'*MD

A0=UD NTD � 4+-9G$-D G$D %2G5G+-(CD !CD "%/;-(CD -D 'CD A30D PSD � J+,C5'CD $C5C8CLD b6B"*-D

'B/+-#C2GZC5C8CD +C&%'G5G$!*5B'-9 /G#-*-"CD 'B(CE%D (C*B+-EC#'GD :'C&CE'-D %*-;CED 'CD

"G'!G#-$G5C'BD6-'C'!-E!"BD-:5B.*CEBL 
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2.5. /I@COB?=2I@B;J= 

 /G+B$'BD/G$C*"BD/+B$!*C57CE%D6-'C'!-E!"-D-:5B.*CE-DX+%/B 'CD$C'D-D:CD2G$-'%D"GECD!BD

:C5+.C5CD'CD$C'D^NLNPLPSNVLD2G$-'BMD"GE-D!%D1-#-D/+B$(B*D'B:C5-!'BD+B5-:-EBL 

 

 

2.6. ';H<;F;T2I@HV@F;R; 

 

=-'C'!-E!"-D-:5B.*CE-DX+%/B :CD2G$-'%D:C5+.B'%D'CD$C'D^NLNPLPSPSLD2G$-'BD!%D!C!*C57B'-D/GD

'C&B#%D!*C#'G!*-D/G!#G5C8CLD 

 

 

 3..+L/'&*&!(7*4'+2'+L4)+ 

 

4+-D!C!*C57C8%D6-'C'!-E!"-9D-:5B.*CECDX+%/B %5C,B'CD!%D!#B$BYCD'C&B#CI 

 \C&B#GD!*C#'G!*-M 

 \C&B#GD$G!#B$'G!*-M 

 \C&B#GDG/+B:'G!*-M 

 \C&B#GD!%.*-'BD-:'C$D6G+(BM 

 \C&B#GD%:+G&'G!*-D/+-9G$CD-D+C!9G$CD- 

 \C&B#GD/GEB$-'C&'G2D/+G;B8-5C8CL 

 

 5C,C5C8B(D?;>OV;2H<;V?@H<=MD6-'C'!-E!"-D-:5B.*CE-D!BD!C!*C57CE%D/G$D/+B*/G!*C5"G(D$CD

-(G5-'!"-MD6-'C'!-E!"-D-D/+-'G!'-D/G#G,CEDJ+%.*5CMD"CGD-DB"G'G(!"CD/G#-*-"CD:B(7BD-D

B"G'G(!"BD/+-#-"BD%DG"+%,B8%MDG(G2%YC5CE%D/G!#G5C8BD%D'BG2+C'-&B'GD$%2G(D+G"%DH�Going 

Concern�D/+-';-/KL 

 

';>OV@2B@HVOB?@H<= /G$+C:%(B5CD$CD!BD'C&-'D/+G;B8-5C8CD!*C8CD-D/+G(B'CD'CD-(G5-'-MD

G1C5B:C(CMD"C/-*C#%MD/+-9G$-(CMD+C!9G$-(CD-D+B:%#*C*%D/G!#G5C8CMD*GDEB!*D$CD!BD'C&-'D

/+G;B8-5C8CD1-#C'!'-9D/G:-;-ECDJ+%.*5CMD'BD(B8CD%D$%,B(D5+B(B'!"G(D+C:$G17%LDF"GMD'CD

/+-(B+MD:1G2D%!C2#C.C5C8CD!CD:C"G'!"G(D+B2%#C*-5G(MD$GD/+G(B'BD-/C"D$GZBMDG1+C:#C,BD!BD

+C:#G2D/+G(B'BMDCDB6B"C*D/+G(B'BD!BD-!"C:%EBD!9G$'GD:C9*B5-(CD-:D/+G6B!-G'C#'BD+B2%#C*-5BD

5B:C'-(D:CD/+G(B'%D'C&-'CD/+G;B8-5C8CL 

 

';>OV@2@ICOP?@H<= /G$+C:%(B5CD%"7%&-5C8BDG$+BZB'G2D'-5GCDG/+B:CD/+-D!C!*C57C8%D

6-'C'!-E!"-9D-:5B.*CECDJ+%.*5CMD"GEBD*+B1CD$CD+B:%#*-+CD$CD-(G5-'CD-D/+-9G$-D'-!%D

/+B;B8B'-MDCD$CDG1C5B:BD-D*+G."G5-D'-!%D/G*;B8B'-LDABZ%*-(MD%5C,C5C8BD'C&B#CDG/+B:'G!*-D

'BD*+B1CD+C:%(B*-D'CD'C&-'D!5B!'G2MD'B+BC#'G2D%(C8B8CD/+-9G$CD-D"C/-*C#CDJ+%.*5CwD*GDEB!*D

!5B!'G2MD'B+BC#'G2D%5BYC8CD+C!9G$CD-DG1C5B:CDJ+%.*5CLD 

\C-(BMD%D_"5-+%DEBD/G*B';-+C'GD$CD%5C,C5C8BD'C&B#CDG/+B:'G!*-D'BD!(BD$CD-(CD:CD/G!#B$-;%D

:'C&CE'GD!*5C+C8BD!"+-5B'-9D+B:B+5-MD'C(B+'GD%(C8B8BD-(G5-'BD-#-D/+-9G$CMD-#-D'C(B+'GD

/+B%5B#-&C5C8BDG1C5B:CD-#-D*+G."G5CMDEB+D%D*G( !#%&CE%D6-'C'!-E!"-D-:5B.*CE-D'BD1-D1-#-D

'B%*+C#'-D-MD!*G2CMD'BD1-D1-#-D/G%:$C'-L 

 

\C&B#GDHDE<=?;2=P?;B2S@CWO /G$+C:%(B5CD$CD/+-DB5-$B'*-+C8%D*+C'!C";-ECDJ+%.*5CMDCD

*-(BMD/G!#B$-&'GMD-D/+-D!C!*C57C8%D6-'C'!-E!"-9D-:5B.*CECMD+C&%'G5G$!*5B'GDG1%95C*C8BD

*+B1CD$CD!BD5+.-D%D!"#C$%D!CD!%.*-'G(D*+C'!C";-ECD-D8-9G5G(DB"G'G(!"G(D+BC#'G.Y%MDCD'BD

!C(GD'CDG!'G5%D8-9G5G2D/+C5'G2DG1#-"CL 
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 5C,C5C8B(D?;>OV;2DPC@>?@H<=2IC=U@B;2=2C;HU@B;MD/+-:'C5C8BDB6B"C*CD*+C'!C";-ECD-D

$+%2-9D$G2CZCECD%DJ+%.*5%D'-EBD5B:C'GD:CD(G(B'C*D"C$CD!BD2G*G5-'CD-#-D2G*G5-'!"-D

B"5-5C#B'*-MD/GDG!'G5%D*-9D*+C'!C";-ECD-D$G2CZCECMD/+-(BD-#-D-!/#C*BMD5BYD!BD5B:%E%D:CD

(G(B'C*D"C$CD!BD$G2G$BLD`C"5-(D/+-!*%/G(DG(G2%YB'GDEBD$CD!BD"G+-!'-;-D6-'C'!-E!"-9D

-:5B.*CECD'BD-'6G+(-.%D!C(GDGD/+G.#-(D*+C'!C";-EC(CDJ+%.*5CD"GEBD!%D/+G%:+G"G5C#BD

-!/#C*%D-D/+-(C8CD2G*G5-'BMD5BYD-DG1C5B:C(CDJ+%.*5CD$CD-!/#C*-D2G*G5-'%D%D1%$%Y'G!*-MD"CGD

-DGD+B!%+!-(CD"GE-D/+B$!*C57CE%D2G*G5-'%D"GEBDYBDJ+%.*5GD/+-(-*-D%D1%$%Y'G!*-LDJ+%2-(D

+B&-(CMD%5C,C5C8B(D'C&B#CD%:+G&'G!*-D/+-9G$CD-D+C!9G$CDG1B:1BZ%EBD!BD-'6G+(-!C8BDGD

/+G.#-(D*+C'!C";-EC(CD-D$+%2-(D$G2CZCE-(CD'CD'C&-'D"GE-DEBD'CE%/G*+B17-5-E-D:CD"G+-!'-"BD

/+-D$G'G.B8%DB"G'G(!"-9DG$#%"CL 

\C&B#GDI@KOB=?;>?@`2IC@JOR=F;R; /G$+C:%(B5CD$CDB5B'*%C#'CD2+%/'CD/+G;B8-5C8CD

+C:#-&-*-9D1-#C'!'-9D/G:-;-ECDJ+%.*5CDH'CD/+-(B+MD-(G5-'BD-#-DG1C5B:CKMD+C$-D

+C;-G'C#-:C;-EBMD/+G-!*-&%D-:D8-9G5G2D/GEB$-'C&'G2D/+G;B8-5C8CL 

 

 

e91.4 )4!2,'+L+N'"52.+L/'&*&!(7*4'"521&)"7"%+ 

 

 

4.1. %@C=EYORO2IC@JOR=F;R; 

 

0C!*C57C8BD-D/+-"C:-5C8BD6-'C'!-E!"-9D-:5B.*CECD%D!"#C$%D!CDA30D-DA0=UD-D

+C&%'G5G$!*5B'-(D/+G/-!-(CD5C,BY-(D%D3B/%1#-;-D0+1-E-D:C9*B5CDG$D+%"G5G$!*5CDJ+%.*5CD

"G+-.YB8BD'CE1G7-9D(G2%Y-9D/+G;B'CD-D+C:%('-9D/+B*/G!*C5"-MD"GEBD-(CE%DB6B"*BD'CD-:'G!BD

-!"C:C'BD%D6-'C'!-E!"-(D-:5B.*CE-(CD-D'C/G(B'C(CD%:D6-'C'!-E!"BD-:5B.*CEBLD 

JB*C7'-E-D/+-"C:D"G+-.YB'-9D+C&%'G5G$!*5B'-9D/+G;B'CD$C*DEBD%D\C/G(B'-DOL 

 

4.2. 1COC;>D?;F;RO2H<C;?=U2HCOBH<;F;2IV;Y;R;2=2C;>D?@F@BH<FO?=2<CO<W;?2TDCH?=U2

C;PV=T;2=2OSOT;<;2F;VD<?O2TV;DPDVO 

 

0*C5"BD%"7%&B'BD%D6-'C'!-E!"BD-:5B.*CEBDX+%/B G$(B+C5CE%D!BD"G+-.YB8B(D5C#%*BD/+-(C+'G2D

B"G'G(!"G2DG"+%,B8CD%D"G(BDX+%/B /G!#%EBDH6%'";-G'C#'CD5C#%*CKLD 

 

=-'C'!-E!"-D-:5B.*CE-D/+-"C:%E%D!BD%D9-7C$C(CD30JMD"GE-D/+B$!*C57CD6%'";-G'C#'%D-D

-:5B.*CE'%D5C#%*%DJ+%.*5CL 

 

05CD!+B$!*5CD-DG1C5B:BD%D!*+C'-(D!+B$!*5-(CD/#CYC8CD!BD'CD$C'D1-#C'!CD!*C8CD/+B+C&%'C5CE%D%D

8-9G5%D$-'C+!"%D/+G*-55+B$'G!*D/+-(B'G(D:5C'-&'G2D!+B$8B2D$B5-:'G2D"%+!CD\C+G$'BD1C'"BD

0+1-EBD5C,BY-(D'CD*CED$C'LD 

 

4G!#G5'BD/+G(B'BD%D!*+C'-(D!+B$!*5-(CD/#CYC8CD*G"G(D2G$-'BD/+B+C&%'C5CE%D!BD%D$-'C+!"%D

/+G*-55+B$'G!*D/+-(B'G(D:5C'-&'-9D$B5-:'-9D"%+!B5CD\C+G$'BD1C'"BD0+1-EBD5C,BY-(D'CD$C'D

/G!#G5'BD/+G(B'BL 

 

4G:-*-5'BD-D'B2C*-5'BD"%+!'BD+C:#-"BD'C!*C#BD/+B+C&%'G(D!+B$!*C5CD-DG1C5B:CD-!"C:C'-9D%D

!*+C'-(D!+B$!*5-(CD/#CYC8CD-D/+B+C&%'G(D*+C'!C";-ECD%D*G"%D2G$-'BDB5-$B'*-+CE%D!BD%D

1-#C'!%D%!/B9CMD"CGD6-'C'!-E!"-D/+-9G$-MDG$'G!'GD6-'C'!-E!"-D+C!9G$-L 

 

4G:-*-5'-D-D'B2C*-5'-DB6B"*-D%2G5G+B'-9D$B5-:'-9D"#C%:%#CD%D5B:-D/G*+C,-5C8CD-DG1C5B:CMD

'C!*C#-D/+-(B'G(D%2G5G+B'G2D"%+!CMD*C"GZBD!BD-!"C:%E%D"CGD$BGD6-'C'!-E!"-9D/+-9G$CMD

G$'G!'GD6-'C'!-E!"-9D+C!9G$CL 
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)5C'-&'-D!+B$8-D"%+!B5-D\C+G$'BD1C'"BD0+1-EBMD"G+-.YB'-D:CD/+B+C&%'D$B5-:'-9D/G:-;-ECD

1-#C'!CD!*C8CD'CD$C'D^NLD$B;B(1+CDPSPSLD-DPSNVLD2G$-'BD%D6%'";-G'C#'%D5C#%*%MD:CD/GEB$-'BD

!*+C'BD5C#%*BD!%I 

 

 

Valuta 31.12.2020. 31.12.2019. 

 

EUR 117,5802 117,5928 

USD 99,6637 104,9186 

. 

 

e9\2 CDI;2P;2T@?H@V=B;J=KD 

 

X+%/%D:CD"G'!G#-$C;-E%D&-'BD(C*-&'GD$+%.*5GD-D'-,BD'C5B$B'CD:C5-!'CMD/+-$+%,B'CD-D

:CEB$'-&"-D"G'*+G#-!C'CD$+%.*5CD%D:B(7-D-D-'G!*+C'!*5%LD 

 

 

3L1+.  

\C:-5D$+%.*5C 4U@ 

AC*-&'-D

1+GE 

j-6+CD

$B#C*'G!*- 3C:5+!*C5C8B 

 

0*C*%! 

% 

5#C!'-.*5C 

1. 

 

F<=F-4<FADFJD>3F?b 100402750 07137923 2752 >b<Uc_ 

AC*-&'GD

$+%.*5G 

F";-E!"-D

"C/-*C# 

2. 

 

=_0DJ__-0 3J <UyF 109532071 21198943 2521 03bJ?b 

)C5-!'GD

$+%.*5G 

100%     

F#6CD/#C( 

 

 

 

4.3.1. ,;F=H?;2BCDE<F; 

 

AC*-&'GD/+C5'GD#-;BD-(CD"G'*+G#%D'C$D:C5-!'-(D/+C5'-(D#-;B(D%"G#-"GD-!/%8C5CD!5CD*+-D

!#B$BYCD%!#G5CI 

 

1. U(CD(GYD'C$DB'*-*B*G(D%D"GE-DEBD-'5B!*-+C#GI 

2. U:#G,B'GDEBD5C+-EC1-#'-(D/+-'G!-(CD-#-D-(CD/+C5CD'CD5C+-EC1-#'BD/+-'G!BD/GD

G!'G5%D!5G2D%&B.YCD%DB'*-*B*%D%D"GE-DEBD-'5B!*-+C#GwD-D 

3. 4G!B$%EBD!/G!G1'G!*D$CD"G+-!*-D!5GE%D(GYD'C$DB'*-*B*G(D%D"GE-DEBD-'5B!*-+C#GD"C"GD1-D

%*-;C#GD'CD-:'G!D/+-'G!CD:CD-'5B!*-*G+CL 

)C5-!'CD$+%.*5CD!BD"G'!G#-$%E%DG$D$C'CD"C$CD!BD"G'*+G#CD/+B'B!BD'CD(C*-&'GD$+%.*5GMDCD!CD

"G'!G#-$C;-EG( !BD/+B!*CEBDG$D$C'CD"C$CD/G(B'%*CD"G'*+G#CD/+B!*C'BL 

 

3C&%'G5G$!*5B'-D(B*G$D'C1C5'BD5+B$'G!*-DH4%+;9C!BD(B*9G$KDEBD(B*G$D"GE-D!BD/+-(B8%EBD"C"GD

1-D!BD+C&%'G5G$!*5B'GDG1%95C*-#GD!*-;C8BD:C5-!'G2D$+%.*5CDG$D!*+C'BD(C*-&'G2D$+%.*5CL 

 

`+G.C"D/+B%:-(C8CD$+%.*5CD!BDG$(B+C5CD"CGD6B+D5+B$'G!*D$C*-9D!+B$!*C5CMDB(-*G5C'-9D

-'!*+%(B'C*CD5#C!'-&"G2D"C/-*C#CD-#-DG1C5B:CD'C!*C#-9D-#-D/+B%:B*-9D'CD$C'D/+B%:-(C8CLD 

 

0+B$!*5CD"GECD!BD!*B"'%D!*-;C8B(D$+%.*5CMDCD"GECD!BD(G2%D/GEB$-'C&'GD-$B'*-6-"G5C*-D"CGD-D

!*5C+'BD-D/G*B';-EC#'BD/+B%:B*BDG1C5B:BMD-'-;-EC#'GD!BD/+G;B8%E%D/+B(CD6B+D5+B$'G!*-D'CD

$C'D!*-;C8CMD1B:DG1:-+CD'CD5-!-'%D-'*B+B!CD"GE-D'-EBD/G$D"G'*+G#G(LD 
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4.3.2. 1C=BCDfO?;2BCDE<F; 

 

4+-$+%,B'CD$+%.*5CD!%DG'-D/+C5'-D!%1EB"*-D%D"GE-(CD(C*-&'GD$+%.*5GD-(CD:'C&CEC'D%*-;CEMDCD

"GEBD'-EBD'-D:C5-!'GD$+%.*5GMD'-*-D%&B.YBD%D:CEB$'-&"G(D%#C2C8%L 

 

)'C&CEC'D%*-;CED/G$+C:%(B5CD(GYD%&B!*5G5C8CD%D$G'G.B8%D6-'C'!-E!"-9D-D/G!#G5'-9DG$#%"CD

$+%.*5CD%D"GEBDEBD%#C2C8BD-:5+.B'GMDC#-D'BD-D"G'*+G#BD-#-D:CEB$'-&"BD"G'*G#BD'C$D*-(D

/G#-*-"C(CL 

 

 #C2C8CD%D/+-$+%,B'CD$+%.*5CD!BD+C&%'G5G$!*5B'GDG1%95C*CE%D/GD+C&%'G5G$!*5B'G(D(B*G$%D

%$B#CDH~�u���Dm~����KL 

 

4+B(CD(B*G$%D%$B#CMD-'5B!*-;-ECD%D/+-$+%,B'GD$+%.*5GD/+5GD!BD/+-:'CEBD/GD'C1C5'GED

5+B$'G!*-DH%D5-!-'-D-'5B!*-;-EBKMDCD:C*-(D!BD'C"G'D$C*%(CD!*-;C8CMD"8-2G5G$!*5B'CD5+B$'G!*D

/G5BYC5CD-#-D!(C8%EBD$CD1-D!BD/+-:'CGD-'5B!*-*G+G5D%$BGD%D$G1-*"%D-#-D2%1-*"%DB'*-*B*CD%D

"GE-DEBD-'5B!*-+C'GLDU'5B!*-*G+G5D%$BGD%D$G1-*"%D-#-D2%1-*"%DB'*-*B*CD%D"GE-DEBD-'5B!*-+C'GD

/+-:'CEBD!BD%D$G1-*"%D-#-D2%1-*"%D-'5B!*-*G+CLD3C!/G$B#BD$G1-*-D/+-(7B'BDG$DB'*-*B*CD%D

"GE-DEBD-'5B!*-+C'GD%(C8%E%D"8-2G5G$!*5B'%D5+B$'G!*D-'5B!*-;-EBLD 

 

`C"GZBD(G,BD1-*-D'BG/9G$'GD"G+-2G5C8BD"8-2G5G$!*5B'BD5+B$'G!*-D-'5B!*-;-EBD:1G2D

/+G(B'CD/+G/G+;-G'C#'G2D%$B#CD-'5B!*-*G+CD%DB'*-*B*%D%D"GE-DEBD-'5B!*-+C'GMDCD"GEBD

/+G-:-#C:-D-:D/+G(B'CD%D"C/-*C#%DB'*-*B*CD%D"GE-DEBD-'5B!*-+C'GD"GEBD'-!%D/+-:'C*BD%D$G1-*"%D

-#-D2%1-*"%D*G2DB'*-*B*CLD D*C"5BD/+G(B'BD!/C$CE%D/+G(B'BD"GEBD!%D/G!#B$-;CD+B5C#G+-:C;-EBD

'B"+B*'-'CMD/G!*+GEB8CD-DG/+B(BD-D+C:#-"CD%D$B5-:'-(D"%+!B5-(CLDU'5B!*-*G+G5D%$BGD%D*-(D

/+G(B'C(CD/+-:'CEBD!BD$-+B"*'GD%D"C/-*C#%D-'5B!*-*G+CL 

 

U'5B!*-*G+D/+B"-$CD$CD"G+-!*-D(B*G$D%$B#CDG$D$C*%(CD"C$CD/+B!*C'BD$CD-(CD:'C&CEC'D%*-;CED

'C$D/+-$+%,B'-(DB'*-*B*G(D-D$CDG$D*G2D$C*%(CD+C&%'G5G$!*5B'GDG1%95C*CD-'5B!*-;-E%D% 

!"#C$%D!CDA30D^VMD/G$D%!#G5G(D$CD/+-$+%,B'-DB'*-*B*D'BD/G!*C'BD:C5-!'-DB'*-*B*D-#-D

:CEB$'-&"-D/G$%95C*D%D!"#C$%D!CDA30D^NL 

 

c8-2G5G$!*5B'G(D5+B$'G.Y%D-'5B!*-;-EBD'CD$C*%(D"C$CDG'CD/+B!*C'BD$CD1%$BD/+-$+%,B'-D

B'*-*B*D!(C*+CD8B'%D'C1C5'%D5+B$'G!*D/+-D8B'G(D/G&B*'G(DG$(B+C5C8%D"CGD6-'C'!-E!"GD

!+B$!*5GD%D!"#C$%D!CDA30D^VL 

 

F"GDEBD%$BGD-'5B!*-*G+CD%D2%1-;-(CD/+-$+%,B'G2D$+%.*5CDEB$'C"D-#-D5BY-DG$D8B2G5G2D%&B.YCD

%D/+-$+%,B'G(D$+%.*5%MD-'5B!*-*G+D/+B!*CEBD$CD/+-:'CEBD!5GED%$BGD%D$C7-(D2%1-;-(CLD\C"G'D

.*GD!BD%&B.YBD-'5B!*-*G+CD!5B$BD'CD'%#%MD5+.-D!BD+B:B+5-!C8BD:CDB5B'*%C#'BD$C7BD2%1-*"BD-D

G1C5B:CD!BD/+-:'CEBD!C(GD$GD-:'G!CD:CD"GE-D-'5B!*-*G+D!'G!-D/+C5'%D-#-D"G'!*+%"*-5'%D

G1C5B:%D-#-DEBD-:5+.-GD/#CYC8BD%D"G+-!*D/+-$+%,B'G2D$+%.*5CLDF"GD/+-$+%,B'GD$+%.*5GD

"C!'-EBD/G!#%EBD!CD$G1-*"G(MD-'5B!*-*G+D/G'G5GD/G&-8BD$CD/+-:'CEBD!5GED%$BGD%D*GED$G1-*-D

!C(GD'C"G'D.*GD!BD8B2G5D%$BGD%D$G1-*-D-:EB$'C&-D!CD%$B#G(D%D2%1-*"%D"GE-D+C'-EBD'-EBD1-GD

/+-:'C*L 
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4.3.3. ,;KOB?=>T=2T@?<C@V=H;?;2BCDE<F; 

 

)CEB$'-&"-D"G'*+G#-!C'GD$+%.*5GDEB :CEB$'-&"-D/G$%95C*D"GE-D/G$+C:%(B5CDG!'-5C8BD$+%.*5CD

%D"G(D!5C"-DG$D%&B!'-"CD%D:CEB$'-&"G(D/G$%95C*%D-(CD!5GEBD%&B.YBLD)CEB$'-&"-D"G'*+G#-!C'GD

$+%.*5GD/G!#%EBD'CD-!*-D'C&-'D"CGD-D$+%2CD$+%.*5CMDG!-(D.*GD!BD%2G5G+'-(DC+C',(C'G(D

-:(BZ%D%&B!'-"CD%D:CEB$'-&"G(D/G$%95C*%D%!/G!*C57CD:CEB$'-&"CD"G'*+G#CD'C$DB"G'G(!"G(D

C"*-5'G.Y%D'G5GG!'G5C'G2D$+%.*5CL 

 

)CEB$'-&"-D"G'*+G#-!C'GD$+%.*5GD"G'*+G#-.BD-(G5-'%D:CEB$'-&"G2D/G$%95C*CMD/+B%:-(CD

G1C5B:BD-D!'G!-D+C!9G$BD-D:C+CZ%EBD/+-9G$BLD_'GD(G,BD:C"7%&-5C*-D%2G5G+BD%D!5GEBD5#C!*-*GD

-(BD-D/+-1C57C*-D6-'C'!-E!"CD!+B$!*C5CD:CD/G*+B1BDC"*-5'G!*-D:CEB$'-&"G2D/G$%95C*CLD05C"-D

%&B!'-"D-(CD/+C5GD'CD%$BGD%D$G1-*-D:CEB$'-&"-D"G'*+G#-!C'G2D$+%.*5CMD-C"GD'B"CD:CEB$'-&"-D

"G'*+G#-!C'CD$+%.*5CD*C"GZBD/G$+C:%(B5CE%D$B7B8BD!C(-9D/+G-:5G$CD:CEB$'-&"G2D/G$%95C*CL 

 

 &B!'-"D%D:CEB$'-&"G(D/G$%95C*%D/+-:'CEBD!5GEBD%&B.YBD%D:CEB$'-&"-D"G'*+G#-!C'G(D$+%.*5%MD

"G+-.YB8B(D(B*G$CD%$B#CDHB�%-*�D(B*G$KL 

 

4.4. Goodwill 

 

e�������D/+B$!*C57CD5-.C"D*+G."CD/+-D!*-;C8%D$+%.*5CD%DG$'G!%D'CD6B+D5+B$'G!*D%&B.YCD% 

'B*GD-(G5-'-D!*B&B'G2D$+%.*5CMD'CD$C'D!*-;C8CLD4G&B*'GD!BD/+-:'CEBD/GD'C1C5'GED5+B$'G!*-MD

"GECD/+B$!*C57CD-:'G!D:CD"GE-D*+G.C"D/G!#G5'BD"G(1-'C;-EBD/+B(C.%EBD%&B.YBD!*-;CG;CD%D

'B*GD6B+D5+B$'G!*-D/+B/G:'C*7-5BD-(G5-'BMDG1C5B:CD-D/G*B';-EC#'-9DG1C5B:CL 

 

Goo�����D!*B&B'D%D/G!#G5'GED"G(1-'C;-E-D/+B$!*C57CD/#CYC8BD"GEBDEBD-:5+.-GD!*-;C#C;MD

G&B"%E%Y-D1%$%YBDB"G'G(!"BD"G+-!*-DG$D!+B$!*C5CD"GECD!BD'BD(G2%D/GEB$-'C&'GD/+B/G:'C*-D-D

G$5GEB'GD/+-:'C*-L 

 

05C"-D5-.C"D!*B&B'G2D%&B.YCD%D'B*GD-(G5-'-D-:'C$D*+G."CD!*-;C8CD/+-:'CEBD!BDG$(C9D"CGD

/+-9G$D/B+-G$CL 

 

4G!#BD/G&B*'G2D/+-:'C5C8CMD!*-;C#C;D5+B$'%EBD2GG$�-##D!*B&B'D%D/G!#G5'GED"G(1-'C;-E-D/GD

'C1C5'GED5+B$'G!*-R;B'-D"G.*C8CMD%(C8B'GED:CD!5BDC"%(%#-+C'BD2%1-*"BDG$D%(C8B8CD

5+B$'G!*-L 

 

e�������D!*B&B'D%D/G!#G5'GED"G(1-'C;-E-D!BD'BDC(G+*-:%EBLD (B!*GD*G2CMD!*-;C#C;D2CD*B!*-+CD

+C$-D%*5+Z-5C8CD/G*B';-EC#'G2D%(C8B8CD5+B$'G!*-DEB$'G(D2G$-.8BD-#-D&B.YBD%"G#-"GD

$G2CZCE-D-#-D/+G(B'BDG"G#'G!*-D%"C:%E%D'CD*GD$CDEBD(G2#GD$GY-D$GD%(C8B8CD5+B$'G!*-MD%D

!"#C$%D!CDA30D^QD� (C8B8BD5+B$'G!*-D-(G5-'B�L 

 

4.5. 1@HV@F?=2IC=U@B= 

 

J+%.*5GD5+.-D/+-:'C5C8BD/+-9G$CD%D!"#C$%D!CDA0=UDNTD"+G:D(G$B#DG$D/B*D"G+C"CI 

 

NKDU$B'*-6-"C;-ECD%2G5G+CD!CD"%/;-(CD- %2G5G+'BD!*+C'BD!%DG$G1+-#BD%2G5G+D/-!(B'GMD-D

G1C5B:C#BD!%D!BD$CD-!/%'BD!5GEBDG1C5B:BwDD 

PKDU$B'*-6-"C;-ECD%2G5G+'BDG1C5B:BDHG1C5B:BD&-8B8CKD*ELD$CD#-DEBD*GD-!/G+%"CD$G1+CD-#-D

%!#%2BD-$+%.*5GD(G,BD$CD-$B'*-6-"%EBD/+C5CD!5-9D!*+C'CD%D5B:-D!CD$G1+-(CD-#-D%!#%2C(CD"GEBD

!BD/+B'G!Bw 
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^KD *5+Z-5C8BD;B'BD*+C'!C";-EBD- $+%.*5GD(G,BD$CD-$B'*-6-"%EBD%!#G5BD/#CYC8CD:CD$G1+CD-#-D

%!#%2BD"GEBD!BD/+B'G!Bw 

OKDF#G"C;-ECD;B'BD*+C'!C";-EBD'CD%2G5G+'BDG1C5B:BD- !C$+,-'CD%2G5G+CDEBD"G(B+;-EC#'CDH*GD

EB!*MDG&B"%EBD!BD$CDYBD+-:-"MD5+B(BD-#-D-:'G!D1%$%Y-9D*G"G5CD2G*G5-'BDJ+%.*5CD$CD!BD/+G(B'BD

"CGD+B:%#*C*D%2G5G+CKID- 

TKD4+-:'C5C8BD/+-9G$CD"C$CD!BD-!/%'BD%2G5G+'BDG1C5B:BD- /G!*GE-D:'C&CE'CD5B+G5C*'GYCD$CDYBD 

 

J+%.*5GD$G1-*-D'C"'C$%D'CD"GE%DYBD-(C*-D/+C5GD%D:C(B'%D:CD$G1+CD-#-D%!#%2BD"GE-DYBD1-*-D

-!/G+%&B'-D"%/;%LD4+-#-"G(D5+.B8CD/+G;B'BD$CD#-DEBD5B+G5C*'GD$CDYBD'C/#C*CD'B"G2D-:'G!CD

'C"'C$BD1-*-D-:5+.B'CMDJ+%.*5GD+C:(C*+CD!C(GD!/G!G1'G!*D-D'C(B+%D"%/;CD$CD/#C*-D*CED-:'G!D

'C"'C$BD$GD-!*B"CD+G"CD$G!/BYCLD 

 

cG+C"DNIDU$B'*-6-"C;-ECD%2G5G+CD!CD"%/;-(C 

 

 2G5G+DEBD!/G+C:%(D$5BE%D!*+C'CD"GE-D"+B-+CDG1C5B:%E%YCD/+C5CD-DG1C5B:BD:CD!5C"%D!*+C'%LD 

A0=UDNTD!BD/+-(B8%EBD'CD!5BD%2G5G+BD"GE-D-(CE%D!5BDG$D!#B$BY-9DG$#-"CI 

NLD!*+C'BD!%DG$G1+-#BD%2G5G+D-DG1C5B:C#BD!BD'CD-:5+.B8BD%2G5G+'-9DG1C5B:Cw 

PLD/+C5CD-DG1C5B:BD!*+C'CD%D%2G5G+%D!BD(G2%D-$B'*-6-"G5C*-w 

^LD%!#G5-D/#CYC8CD!BD*C"GZBD(G2%D-$B'*-6-"G5C*-w 

4. %2G5G+DEBD"G(B+;-EC#'G2D"C+C"*B+Cw 

TLD5B+G5C*'GDEBD$CDYBD!BD'C"'C$CD-:D%2G5G+CD'C/#C*-*-L 

 

cG+C"DPIDU$B'*-6-"C;-ECD%2G5G+'BDG1C5B:B 

 

 2G5G+'CDG1C5B:CDHG1C5B:CD&-8B8CD- B'2ID/B+6G+(C';BDG1#-2C*-G'KDEBD$B6-'-!C'CD%2G5G+G(D

"CGDG1C5B:CD$CD!BD-:5+.-D/+B'G!D"%/;%DG$5GE-5BD+G1BD-#-D%!#%2BMD/GEB$-'C&'GD-#-D:CEB$'GD-#-D

%D!B+-EC(CD*G"G(D5+B(B'CLDF"*-5'G!*-D"GEBD'BD+B:%#*-+CE%D%D/+B'G!%D+G1BD-#-D%!#%2CD"%/;%D

'-!%D%2G5G+'BDG1C5B:BD-:D%2G5G+CD!CD"%/;-(CD-D'BYBD$G5B!*-D$GD/+-:'C5C8CD/+-9G$CL 

 

4G*+B1'GDEBD$CD!#B$BYCD$5CD"+-*B+-E%(CD1%$%D-!/%8B'CD$CD1-D!BD'B"CD+G1CD-#-D%!#%2CD!(C*+C#-D

G$5GE-5G(I 

- c%/C;D(G,BD$CD-(CD"G+-!*-DG$D/GEB$-'C&'G2D$G1+CD-#-D%!#%2Bw 

- _1BYC8BD$CD!BD/+B'B!BD+G1CD-#-D%!#%2CDEBDG$5GE-5GDG$DG!*C#-9DG1BYC8CD-:D%2G5G+CL 

 

cG+C"D^ID *5+Z-5C8BD;B'BD*+C'!C";-EB 

 

yB'CD*+C'!C";-EBD/+B$!*C57CD-:'G!D'C"'C$BD'CD"GE%DJ+%.*5GDG&B"%EBD$CD-(CD/+C5GD%D:C(B'%D:CD

/+B'G!DG1BYC'-9D+G1CD-#-D%!#%2CD-D-!"7%&%EBD-:'G!BD'C/#CYC'BD%D-(BD*+BY-9D!*+C'CDH'/+LD

4J>KLD4+-#-"G(D5C+-EC1-#'BD"G(/G'B'*BMD-:'G!-D"GE-D!BD-!/#CY%E%D"%/;%DH'/+L +B6%'$C;-EBD

-#-D+C1C*-KD-D'B'G5&C'BD'C"'C$BLD>C+-EC1-#'BD"G(/G'B'*BD(G2%D$CD%"7%&%E%D/G/%!*BMD/+C5GD

/G5+C*CMD+C:'BD/G$!*-;CEBMD1G'%!BMD"C:'BD-D!#-&'GL 

 

>C+-EC1-#'BD"G(/G'B'*BD'C"'C$BD!BDG$(B+C5CE%D%/G*+B1G(D$5BD(B*G$BI 

- (B*G$CDG&B"-5C'BD5+B$'G!*-DH1C:-+C !BD'CD/G'$B+-!C'-(DG&B"-5C'-(D5+B$'G!*-(CD%DG$'G!%D

+B;-(GD'CD!#-&'BD%2G5G+BKD- 

- (B*G$DEB$'G2D'CE5B+G5C*'-EB2D-:'G!CDH-:'G!D"GE-DEBD'CE5B+G5C*'-E-D$CD!BD$B!-D%D!#%&CEB5-(CD

'/+LD"C$CD/G!*GE-D(C#GD-:'G!CD:CD+C:(C*+C8BKL 
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cG+C"DOIDF#G"C;-ECD;B'BD*+C'!C";-EBD'CD%2G5G+'BDG1C5B:B 

 

yB'CD*+C'!C";-EBD-:D^LDcG+C"C"CD!BDC#G;-+CD'CD!5C"%D%2G5G+'%DG1C5B:%D'CD1C:-D/GEB$-'C&'-9D

H!C(G!*C#'-9KD/+G$CE'-9D;B'CD!5C"BD%2G5G+'BDG1C5B:BL 

 

0C(G!*C#'CD/+G$CE'CD;B'CDEBDG'CD;B'CD/GD"GEGED1-D!BD+G1CD-#-D%!#%2BD:C!B1'GD/+G$C5C#BLD 

 

cG+C"DTID4+-:'C5C8BD/+-9G$CD'C"G'D.*GDEBD!5C"CD%2G5G+'CDG1C5B:CD-!/%8B'C 

 

yB'CD*+C'!C";-EBDC#G;-+C'CD'CD!5C"%DG$D%2G5G+'-9DG1C5B:CDH"G+C"DOKD/+-:'CEBD!BD"CGD/+-9G$D

"C$CDEBD-!/%8B8B8BDG1C5B:BD'C!*C#GD-D*GD%DG$+BZB'G(D*+B'%*"%D%D5+B(B'%L 

 

U!/%8B8BD'C!*CEBD"C$CDEBD"G'*+G#CD'C$DG1BYC'-(D$G1+-(CD-#-D%!#%2C(CD/+B'B.B'CD'CD"%/;CMD

*ELD"C$CDG'D-(CD(G2%Y'G!*D$CD%/+C57CD"G+-.YB8B(D*BD-(G5-'BD-D(G2%Y'G!*D$CD:'C&CE'GD!*-&BD

!5BD/+BG!*C#BD"G+-!*-DG$D*BD-(G5-'BL 

 

0#B$BY-D6C"*G+-D!BD(G2%D"G+-!*-*-D:CD+C:(C*+C8BD$CD#-DEBD$G.#GD$GD/+B'G!CD"G'*+G#BI 

 

- J+%.*5GDEBD6-:-&"-D/+B'BGD-(G5-'%D'CD"%/;CM 

- "GD-(CD:C"G'!"GD/+C5GD'C$D-(G5-'G(M 

- +-:-;-D-D'C"'C$BD%D5B:-D!CD5#C!'-.*5G(M 

- /+-95C*C8BD-(G5-'BDG$D!*+C'BD"%/;CM 

- J+%.*5GD-(CD!C$C.8BD/+C5GD'CD'C/#C*%D/GDG!'G5%D-(G5-'BL 

 

4+B#C:C" !CDA30DNWD� 4+-9G$-D'CDA0=UDNTD� 4+-9G$-D/GDG!'G5%D%2G5G+CD!CD"%/;-(CD'B(CD

B6B"*BD'CD6-'C'!-E!"BD-:5B.*CEBD:CDPSPSLD2G$-'%LD 

 

4.6. 1@HV@F?=2C;HU@B= 

 

 "%/'BD/G!#G5'BD+C!9G$BD&-'BID'C1C5'CD5+B$'G!*D/+G$C*BD+G1BwD!(C8B8BD5+B$'G!*-D:C#-9CD

'B$G5+.B'-9D-D2G*G5-9D/+G-:5G$CD-D'B$G5+.B'-9D%!#%2CwD*+G."G5-D(C*B+-EC#CwD*+G."G5-D

2G+-5CD-DB'B+2-EBwD*+G."G5-D:C+C$CMD'C"'C$CD:C+C$CD-DG!*C#-D#-&'-D+C!9G$-wD*+G."G5-D

/+G-:5G$'-9D%!#%2CwD*+G."G5-DC(G+*-:C;-EBwD*+G."G5-D$%2G+G&'-9D+B:B+5-!C8CwD

'B(C*B+-EC#'-D*+G."G5-MD%(C8B'-D:CD/+-9G$BDG$DC"*-5-+C8CD%&-'C"CD-D+G1BD-D/G5BYC8BD

5+B$'G!*-D:C#-9CD'B$G5+.B'-9D-D2G*G5-9D/+G-:5G$CD-D'B$G5+.B'-9D%!#%2CL 

 

_!'G5'-DB#B(B'*-D-D'C&B#CD/+-:'C5C8CD+C!9G$CD!%I 

RCRD+C!9G$-D!BD/+-:'CE%MDG$'G!'GDB5-$B'*-+CE%D-D-!"C:%E%D"C$CD!(C8B8BD1%$%Y-9DB"G'G(!"-9D

"G+-!*-D"GEBDEBD/G5B:C'GD!CD!(C8B8B(D!+B$!*C5CD-#-D/G5BYC8B(DG1C5B:CD(G,BD/G%:$C'GD$CD!BD

-:(B+-w 

R1RD+C!9G$-D!BD/+-:'CE%D'CDG!'G5%D'B/G!+B$'BD/G5B:C'G!*-D+C!9G$CD!CD/+-9G$-(CDH'C&B#GD

%:+G&'G!*-Kw 

R;RD"C$CD!BDG&B"%EBD$CDYBDB"G'G(!"BD"G+-!*-D/+-*-;C*-D*G"G(D'B"G#-"GDG1+C&%'!"-9D/B+-G$CMDCD

/G5B:C'G!*D!CD/+-9G$G(D(G,BD$CD!BD%!*C'G5-D%D.-+B(D!(-!#%D-#-D/G!+B$'GMD+C!9G$-D!BD

/+-:'CE%D/%*B(D/G!*%/"CD!-!*B(!"BD-D+C:%('BDC#G"C;-EBw 

R$RD+C!9G$-D!BD/+-:'CE%D"C$CD-:$C*C"D'BD$G'G!-D'-"C"5BDB"G'G(!"BD"G+-!*-D-#-D"C$C -D$GD

-:'G!CD$GD"GEB2D1%$%YBDB"G'G(!"BD"G+-!*-D'BD-!/%8C5CE%D%!#G5BD-#-D!%D/+B!*C#BD$CD-!/%8C5CE%D

%!#G5BD:CD/+-:'C5C8BD%D1-#C'!%D!*C8CD"CGD!+B$!*5Gw 

RBRD+C!9G$-D!BD/+-:'CE%D-D%DG'-(D!#%&CEB5-(CD"C$CD'C!*C'BDG1C5B:CD1B:D-!*G5+B(B'G2D

/+-:'C5C8CD!+B$!*5CLD 
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\C1C5'CD5+B$'G!*D/+G$C*BD+G1BD'CD5B#-"GD%*5+Z%EBD!BD%D5-!-'-D/+G$CE'BD5+B$'G!*-D+G1BD'CD

5B#-"GMD%(C8B'BD:CD-:'G!D%*5+ZB'BD+C:#-"BD%D;B'-D-D%"C#"%#-!C'G2D4J>D!C$+,C'-9D%D

5+B$'G!*-D/+G$C*BD+G1BD'CD5B#-"GLD 

 

\C1C5'CD5+B$'G!*D/+G$C*BD+G1BD'CD(C#GD%*5+Z%EBD!BD%D5-!-'-D/+-9G$CDG$D/+G$C*BD+G1BMD

%(C8B'-9D:CD-:'G!D%*5+ZB'BD+C:#-"BD%D;B'-MD"CGD-D:CD-:'G!D%"C#"%#-!C'G2D4J>MD!C$+,C'-9D%D

5+B$'G!*-D/+G$C*BD+G1BD'CD(C#GL 

 

 

4.7. 7C@ET@F=2I@P;KWQ=F;R; 

 

`+G."G5-D/G:CE(7-5C8CD"GE-D!%D$-+B"*'GD/+-/-!-5-D!*-;C8%MD-:2+C$8-D-#-D/+G-:5G$8-D

!+B$!*5CD"GEBD!BD"5C#-6-"%EBD&-'BD$BGD'C1C5'BD5+B$'G!*-R;B'BD"G.*C8CD*G2D!+B$!*5CLDJ+%2-D

*+G."G5-D/G:CE(7-5C8CD!BD/+-:'CE%D"CGD+C!9G$L 

 

4.8. 0=?;?H=KHT=2IC=U@B=2=2C;HU@B= 

 

=-'C'!-E!"-D/+-9G$-D-D+C!9G$-DG1%95C*CE%ID/+-9G$BD-D+C!9G$BD-:DG$'G!CD!CD(C*-&'-(MD

:C5-!'-(D-DG!*C#-(D/G5B:C'-(D/+C5'-(D#-;-(CDwD/+-9G$BD-D+C!9G$BDG$D"C(C*CD� G$D*+BY-9D

#-;CDH'B:C5-!'GDG$D*G2CD$CD#-D!%D$G!/B#-D-D$CD#-D!BD/#CYCE%D-#-D/+-/-!%E%D-:'G!%D

/G*+C,-5C8CD-#-DG1C5B:BD'CD$C'D1-#C'!-+C8CKwD/+-9G$BD-D+C!9G$BDG$D"%+!'-9D+C:#-"C -D

B6B"C*CD5C#%*'BD"#C%:%#BD� /+B(CD*+BY-(D#-;-(CwD-DG!*C#BD6-'C'!-E!"BD/+-9G$BD-D+C!9G$BLD 

 

4+-9G$-DG$D$-5-$B'$-D/+-:'CE%D!BD"CGD/+-9G$D%D2G$-'-D"C$CD!BD-!*BDG$G1+BD:CD-!/#C*%L 

 

4.9. !@X=J=2=2`DX=J= 

 

JG1-;-D/+B$!*C57CE%D/G5BYC8BDB"G'G(!"BD"G+-!*-MDCDG1%95C*CE%D/+-9G$BD"GE-D!BDEC57CE%D%D

!#%&CE%D/+G$CEBD!*C#'BD-(G5-'BD/GD5+B$'G!*-D5BYGEDG$D8-9G5BD"8-2G5G$!*5B'BD5+B$'G!*-MD

:C*-(D'B+BC#-:G5C'BD$G1-*"BD/GDG!'G5%D/+G$CEBD*+,-.'-9D9C+*-ECDG$D5+B$'G!*-DH%D!#%&CE%D

"C$CD!BD5+B$'G5C8BD9C+*-ECDG$D5+B$'G!*-D5+.-D/GD8-9G5-(D*+,-.'-(D5+B$'G!*-(CKMD"CGD-D

$G1-*"BD"GE-D'C!*CE%D/+-D/G5BYC8%D"8-2G5G$!*5B'BD5+B$'G!*-D!*C#'BD-(G5-'BD%!#B$D/+B!*C'"CD

$B#G5C8CD%!#G5CD:CD!(C8B8BD8-9G5BD5+B$'G!*-L 

 

 

X%1-;-D'C!*CE%D/GDG!'G5%D/+G$CEBD-(G5-'BD/GD;B'C(CD'-,-(DG$D8B'BD"8-2G5G$!*5B'BD

5+B$'G!*-MD:C*-(D/GDG!'G5%D+C!9G$G5C8CD'BG*/-!C'-9DG!'G5'-9D!+B$!*C5CMD/GDG!'G5%D.*B*CD

"GEBD!BD(G2%D%D;B#-'-D-#-D$B#-(-&'GD'C$G"'C$-*-DG$DG!-2%+C5CE%Y-9D$+%.*C5CMDD/GDG!'G5%D

/+-(B'BD/+-';-/CD-(/C+-*B*CDH%(C8B8BD5+B$'G!*-D-(G5-'BKL 

 

 

4.10. &IOC;<=F?=2V=P=?` 

 

_/B+C*-5'-DH/G!#G5'-KD#-:-'2DEBD#-:-'2DG$'G!'GD:C"%/D!+B$!*C5CD"G$D"GEB2D!%D!5BD"G+-!*-D-D

+-:-;-D%D5B:-D!CD5#C!'-.*5G(D:C$+,C'-D"G$D:C"%/G$C5;CMDG$'G!'GD'-!%D/+B'B*-D'CD:C"%/;CLD 

 

cG$D/G!#G5'G2D#-:-'2CMD/#CYC8CD#-:-'2CD!BD/+-:'CE%D"CGD+C!9G$MD/GD/+C5G#-'-E!"GEDG!'G5-D

*G"G(D*+CEC8CD#-:-'2CMDG!-(DC"GD'B"CD$+%2CD!-!*B(C*!"CDG!'G5CD'-EBD/+-(B+B'-ECD:CD

/+B$!*C57C8BD5+B(B'!"BD!*+%"*%+BD"G+-!*-D:CD"G+-!'-"CL 
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4.11. 0=?;?H=KHT=2V=P=?` 

 

=-'C'!-E!"-D#-:-'2DEBD#-:-'2D"GE-(D!BD/+B'G!BD!%.*-'!"-D!5-D+-:-;-D-D"G+-!*-D"GE-D!%D

/G5B:C'-D!CD5#C!'-.*5G(D'C$D'B"-(D!+B$!*5G(LD4GD-!*B"%D/B+-G$CD#-:-'2CD/+C5GD!5GE-'BD!BD

(G,BMDC#-D'BD(G+CD/+B'B*-L 

 

cG+-!'-;-D#-:-'2CD/+-:'CE%D6-'C'!-E!"-D#-:-'2D"CGD!+B$!*5GD-DG1C5B:%D%D!5GE-(D1-#C'!-(CD

!*C8CMD%D-:'G!-(CD"GE-D!%D'CD/G&B*"%D*+CEC8CD#-:-'2CDEB$'C"-D6B+D5+B$'G!*-D!+B$!*C5CD"GECD!%D

/+B$(B*D#-:-'2CMD-#-D/GD!C$C.8GED5+B$'G!*-D(-'-(C#'-9D/#CYC8CD:CD#-:-'2MDC"GDEBDG'CD'-,CLD 

 

4+-#-"G(D-:+C&%'C5C8CD(-'-(C#'-9D/#CYC8CD:CD#-:-'2MD$-!"G'*'CD!*G/CDEBD"C(C*'CD!*G/CD

!C$+,C'CD%D#-:-'2%MDC"GD!BDG'CD(G,BD%*5+$-*-MDCDC"GD!BD'BD(G,BD%*5+$-*-MD"G+-!*-D!BD

-'"+B(B'*C#'CD"C(C*'CD!*G/CD'CD:C$%,-5C8BLD05-D-'-;-EC#'-D$-+B"*'-D*+G."G5-D"G+-!'-"CD

#-:-'2CD$G$CE%D!BD-:'G!%D"GE-DEBD/+-:'C*D"CGD!+B$!*5GL 

 

A-'-(C#'CD/#CYC8CD#-:-'2CD*+B1CD/G$B#-*-D-:(BZ%D6-'C'!-E!"G2D*+G."CD-D!(C8B8CD

'B-:(-+B'BDG1C5B:BLD=-'C'!-E!"-D*+G.C"D*+B1CDC#G;-+C*-D'CD!5BD/B+-G$BD*G"G(D*+CEC8CD

#-:-'2CMD*C"GD$CD!BDG!*5C+%EBD"G'!*C'*'CD/B+-G$-&'CD"C(C*'CD!*G/CD'CD/+BG!*C#-D!C#$GD

G1C5B:BL 

 

=-'C'!-E!"-D#-:-'2D%:+G"%EBD/G5BYC8BD*+G."G5CDC(G+*-:C;-EBD:CD!+B$!*5CD"GECD!BDC(G+*-:%E%MD

"CGD-D6-'C'!-E!"BD+C!9G$BD%D!5C"G(DG1+C&%'!"G(D/B+-G$%LD4G#-*-"CDC(G+*-:C;-EBD!+B$!*C5CD

"GECD!%D/+B$(B*D#-:-'2CD-D"GECD!BDC(G+*-:%E%D*+B1CD$CD1%$BD%D!"#C$%D!CD/G#-*-"G(D

C(G+*-:C;-EBD!+B$!*C5CD"GECD!%D%D5#C!'-.*5%MDCD/+-:'C*CDC(G+*-:C;-ECD!BD-:+C&%'C5CD%D!"#C$%D

!CDA30DNQD�\B"+B*'-'BMD/G!*+GEB8CD-DG/+B(C�D-DA30D^WD�\B(C*B+-EC#'CD-(G5-'C�LD 

 

 "G#-"GD'-EBD!C!5-(D-:5B!'GD$CDYBD"G+-!'-"D#-:-'2CD!*BY-D/+C5GD5#C!'-.*5CD'C$D!+B$!*5G(D

"GEBDEBD/+B$(B*D#-:-'2CD$GD"+CECD*+CEC8CD#-:-'2CMD*GD!+B$!*5GD!BD%D/G*/%'G!*-DC(G+*-:%EBD%D

"+CYB(D/B+-G$%DG$ID*+CEC8CD#-:-'2CD-#-D5B"CD*+CEC8CL 

 

4.12. 'OW;<OC=K;V?;2DV;`;R; 

 

\B(C*B+-EC#'GD%#C2C8BDEBDG$+B$-5GD'B(G'B*C+'GD!+B$!*5GD1B:D6-:-&"G2D!C$+,CECI 

 

- "GEBD!#%,-D:CD/+G-:5G$8%D-#-D-!/G+%"%D+G1BD-#-D%!#%2CMD:CD-:'CE(7-5C8BD$+%2-(D#-;-(CD

-#-D!BD"G+-!*-D%DC$(-'-!*+C*-5'BD!5+9Bw 

- "GEBD$+%.*5GD"G'*+G#-.BD"CGD+B:%#*C*D/+G.#-9D$G2CZCECD- 

- G$D"GEB2D!BDG&B"%EBD/+-#-5D1%$%Y-9DB"G'G(!"-9D"G+-!*-L 

 

\B(C*B+-EC#'CD%#C2C8CD&-'BID%#C2C8CD%D+C:5GEwD"G';B!-EBMD/C*B'*-MD#-;B';B -D!#-&'CD/+C5CwD

G!*C#CD'B(C*B+-EC#'CD%#C2C8CwD'B(C*B+-EC#'CD%#C2C8CD%D/+-/+B(-D-DC5C'!-D:CD'B(C*B+-EC#'CD

%#C2C8CL 

 

\C1C5"CD'B(C*B+-EC#'-9D%#C2C8CD%D*G"%D2G$-'BDB5-$B'*-+CD!BD/GD'C1C5'GED5+B$'G!*-LD\C1C5'%D

5+B$'G!*D&-'-D6C"*%+'CD5+B$'G!*D%5BYC'CD:CD!5BD:C5-!'BD*+G."G5BD'C1C5"BD-D!5BD*+G."G5BD

$G5GZB8CD%D!*C8BD6%'";-G'C#'BD/+-/+C5'G!*-LDyB'%D"G.*C8CD'B(C*B+-EC#'-9D%#C2C8CD

/+G-:5B$B'-9D%D!G/!*5B'GED+B,-E-D&-'BD$-+B"*'-D*+G."G5-D-D/+-/C$CE%Y-D-'$-+B"*'-D

*+G."G5-MD"GE-D!BDG$'G!BD'CD*GD%#C2C8BL 
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`+G."G5-D/G:CE(7-5C8CD'C!*C#-D$GD(G(B'*CD!*C57C8CD'B(C*B+-EC#'BD-(G5-'BD%D%/G*+B1%MD

"C/-*C#-:%E%D!BMDG$'G!'GD%"7%&%E%D!BD%D'C1C5'%D5+B$'G!*L 

\C"G'D.*GD!BD/+-:'CD"CGD!+B$!*5GMD'B(C*B+-EC#'GD%#C2C8BD!BD-!"C:%EBD/GD'C1C5'GED5+B$'G!*-D

-#-D/GD;B'-D"G.*C8CD%(C8B'GED:CD%"%/C'D-:'G!DG1+C&%'C*BDC(G+*-:C;-EBD-D%"%/C'D-:'G!D

2%1-*C"CD:1G2DG1B:5+BZB8CL 

 

\CD$C'D!5C"G2D1-#C'!CD!*C8CDJ+%.*5GD/+G;B8%EBD$CD#-D/G!*GE-D'B"CD-'$-;-ECDGD*G(BD$CDEBD

!+B$!*5GD(G,$CDG1B:5+BZB'GLD "G#-"GD*C"5CD-'$-;-ECD/G!*GE-MDJ+%.*5GD/+G;B8%EBD-:'G!D

!+B$!*5CD"GE-D(G,BD$CD!BD/G5+C*-LDF"GDEBD'C$G"'C$-5CD5+B$'G!*D!+B$!*5CD(C8CDG$D8B2G5BD

"8-2G5G$!*5B'BD5+B$'G!*-D"8-2G5G$!*5B'CD5+B$'G!*D!BD!5G$-D'CD'C$G"'C$-5%D5+B$'G!*D-D

-!*G5+B(B'GD!BD!(C8%E%D/+B*9G$'GD6G+(-+C'BD+B5C#G+-:C;-G'BD+B:B+5BD/GDG!'G5%D*G2D

!+B$!*5CLDF"GD'-!%D6G+(-+C'BD+B5C#G+-:C;-G'BD+B:B+5BD/GDG!'G5%D!+B$!*5CD&-ECDEBD5+B$'G!*D

%(C8B'CD-#-D!%D-!"G+-.YB'BD:CD$+%2BD!5+9BMD:CD-:'G!D2%1-*"CDG$D%(C8B8CD5+B$'G!*-D/+-:'CEBD

!BD+C!9G$D/B+-G$CL 

 

F"GD'CD$C'D1-#C'!CD!*C8CD/G!*GEBD'C2G5B.*CE-D$CD/+B*9G$'GD/+-:'C*D2%1-*C"DG$D%(C8B8CD

5+B$'G!*-D'BD/G!*GE-D-#-DEBD%(C8B'MD5+.-D!BD/+G;B'CD'C$G"'C$-5BD5+B$'G!*-D*G2D!+B$!*5CLD 

 

X%1-*C"D:1G2D%(C8B8CD5+B$'G!*-D/+-:'C*D%D/+B*9G$'-(D2G$-'C(CD/+-:'CEBD!BD"CGD/+-9G$MD%D

!#%&CE%D$CDEBD/+-(B8B'DG!'G5'-D/G!*%/C"D5+B$'G5C8CD'B(C*B+-EC#'-9D%#C2C8CMDG$'G!'GD"CGD

/G5BYC8BD+B5C#G+-:C;-G'BD+B:B+5BD%"G#-"GDEBD/+-(B8B'DC#*B+'C*-5'-D/G!*%/C"D5+B$'G5C8CD

'B(C*B+-EC#'-9D%#C2C8CMDCD"8-2G5G$!*5B'CD5+B$'G!*DG5BD-(G5-'BD!BD/G5BYC5CD$GD'C$G"'C$-5BD

5+B$'G!*-L 

 

\C"'C$'-D-:$C*C"D"GE-D!BDG$'G!-D'CD5BYD/+-:'C*CD'B(C*B+-EC#'CD%#C2C8CMD/+-/-!%EBD!BD

-!"C:C'G(D-:'G!%D*G2D!+B$!*5CMDC"GDEBD5B+G5C*'GD$CDYBD/+-#-5D1%$%Y-9DB"G'G(!"-9D"G+-!*-D

1-*-D5BY-DG$D/+5G1-*'GD/+G;B8B'BD!*G/BD/+-'G!CD*G2D!+B$!*5CL 

 

J+%.*5GD/+-:'CEBD%D"8-2G5G$!*5B'%D5+B$'G!*D'B(C*B+-EC#'G2D%#C2C8CMD*+G."G5B :C(B'BD'B"-9D

$B#G5CD*-9D!*C5"-MD%D(G(B'*%D"C$CD*-D*+G."G5-D'C!*C'%D-D"C$CD!%D:C$G5G7B'-D"+-*B+-E%(-D

/+-:'C5C8CD-:DA30D^WD� �\B(C*B+-EC#'CD-(G5-'C�MDH/C+C2+C6DPNKL 

 

05C"-D$+%2-D'C"'C$'-D-:$C*C"D/+-:'CEBD!BD"CGD+C!9G$D%D/B+-G$%D%D"G(BDEBD'C!*CGL 

 

\B(C*B+-EC#'CD%#C2C8CD/+B!*CE%D$CD!BD-!"C:%E%D%D1-#C'!%D!*C8CMD'C"G'DG*%Z-5C8CD-#-D"C$CDEBD

!+B$!*5GD*+CE'GD/G5%&B'GD-:D%/G*+B1BD-D"C$CD!BDG$D8B2G5G2DG*%ZB8CD'BDG&B"%E%D'-"C"5BD1%$%YBD

B"G'G(!"BD"G+-!*-L 

 

JG1-;-D-#-D2%1-;-D"GE-D/+G-!*B"'%D-:D+C!9G$G5C8CD-#-DG*%ZB8CD%*5+Z%E%D!BD"CGD+C:#-"CD

-:(BZ%D/+G;B8B'-9D'B*GD/+-#-5CDG$D/+G$CEBD-D-!"C:C'G2D-:'G!CD!+B$!*5CD-D/+-:'CE%D!BD"CGD

/+-9G$D-#-D+C!9G$D%D1-#C'!%D%!/B9CL 
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4.13. 'OTCO<?=?Oa2I@H<C@KOR;2=2@ICOW; 

 

\B"+B*'-'BMD/G!*+GEB8CD-DG/+B(CD!%D(C*B+-EC#'CD!+B$!*5CI 

 

- "GECDJ+%.*5GD$+,-D:CD%/G*+B1%D%D/+G-:5G$8-D-#-D-!/G+%"%D+G1BD-#-D/+%,C8BD%!#%2CMD:CD

-:'CE(7-5C8BD$+%2-(D#-;-(CD-#-D%DC$(-'-!*+C*-5'BD!5+9Bw 

- :CD"GECD!BDG&B"%EBD$CDYBD!BD"G+-!*-*-D$%,BDG$DEB$'G2DG1+C&%'!"G2D/B+-G$CL 

 

J+%.*5GD/+-:'CEBD'C1C5'%D5+B$'G!*R;B'%D"G.*C8CD'B"BD'B"+B*'-'BMD/G!*GEB8CD-DG/+B(BD"CGD

!+B$!*5GDC"GMD-D!C(GDC"GI 

 

     �DDDDDDDDDEBD5B+G5C*'GD$CDYBD!BD1%$%YBDB"G'G(!"BD"G+-!*-D/G5B:C'BD!CD*-(D!+B$!*5G(D/+-#-5C*-D

%DJ+%.*5GwDD- 

     �DDDD!BD'C1C5'CD5+B$'G!*DR;B'CD"G.*C8CD*G2D!+B$!*5CD(G,BD/G%:$C'GDG$(B+-*-MDG$'G!'GD'CD

$C'DDDDD!*-;C8CDR-:2+C$8BD'C1C5'CD5+B$'G!*DEBDD%D5-!-'-D/+G!B&'BD:C+C$BD%D3B/%1#-;-D0+1-E-L 

F#C*D-D!-*C'D-'5B'*C+D"GE-D:C$G5G7C5CE%D%!#G5BD-:D!*C5CDNLD/+-:'CE%D!BD"CGDG/+B(CMDCDC"GD'BD

:C$G5G7C5CE%D'C5B$B'BD%!#G5BD-!"C:%E%D!BD"CGD:C#-9B. 

 

3B:B+5'-D$B#G5-D"GE-D'BD:C$G5G7C5CE%D'C5B$B'BD%!#G5BMD/+-#-"G(D%2+C$8BMD-!"C:%E%D!BD"CGD

*+G.C"D/G!#G5C8CL 

 

 #C2C8CD"GECD-(CE%D"C+C"*B+D*B"%YB2DG$+,C5C8CD'B"+B*'-'CMD/G!*+GEB8CD-DG/+B(BD

/+B$!*C57CE%D+C!9G$D/B+-G$CD%D"G(BD!%D'C!*C#CL 

 

)B(7-.*BD-DG1EB"*-D!%D:C!B1'CD!+B$!*5CD-D:C!B1'GD!BDB5-$B'*-+CE%MD&C"D-D%D!#%&CE%D"C$CD!%D

:CEB$'GD!*B&B'-L 

 

\C1C5"BD'B"+B*'-'CMD/G!*+GEB8CD-DG/+B(BD%D*G"%D2G$-'BDB5-$B'*-+CE%D!BD/GD'C1C5'GED

5+B$'G!*-L 

 

\C1C5'%D5+B$'G!*D&-'-D6C"*%+'CD5+B$'G!*D'C1C57B'-9D!+B$!*C5CD%5BYC'CD:CD!5BD:C5-!'BD

*+G."G5BD'C1C5"BD-D!5BD*+G."G5BD$G5GZB8CD%D!*C8BD6%'";-G'C#'BD/+-/+C5'G!*-LDyB'%D

"G.*C8CD'C5B$B'-9D!+B$!*C5CD/+G-:5B$B'-9D%D!G/!*5B'GED+B,-E-D&-'BD$-+B"*'-D*+G."G5-D-D

/+-/C$CE%Y-D-'$-+B"*'-D*+G."G5-MD"GE-D!BDG$'G!BD'CD*GD%#C2C8BL 

 

`+G."G5-D/G:CE(7-5C8CD'C!*C#-D$GD(G(B'*CD!*C57C8CD!+B$!*5CD%D%/G*+B1%MD"C/-*C#-:%E%D!BMD

G$'G!'GD%"7%&%E%D!BD%D'C1C5'%D5+B$'G!*D"%/7B'G2D!+B$!*5CL 

 

\C"G'D.*GD!BD/+-:'CE%D"CGD!+B$!*5CMD'B"+B*'-'BMD/G!*+GEB8CD-DG/+B(CMD-!"C:%E%D!BD/GD'C1C5'GED

5+B$'G!*-D-#-D/GD;B'-D"G.*C8CD%(C8B'GED:CD%"%/C'D-:'G!DG1+C&%'C*BDC(G+*-:C;-EBD-D%"%/C'D

-:'G!D2%1-*C"CD:1G2DG1B:5+BZB8CL 

 

\CD$C'D!5C"G2D1-#C'!CD!*C8CDJ+%.*5GD/+G;B8%EBD$CD#-D/G!*GE-D'B"CD-'$-;-ECDGD*G(BD$CDEBD

!+B$!*5GD(G,$CDG1B:5+BZB'GLD "G#-"GD*C"5CD-'$-;-ECD/G!*GE-MDJ+%.*5GD/+G;B8%EBD-:'G!D

!+B$!*5CD"GE-D(G,BD$CD!BD/G5+C*-LDF"GDEBD'C$G"'C$-5CD5+B$'G!*D!+B$!*5CD(C8CDG$D8B2G5BD

"8-2G5G$!*5B'BD5+B$'G!*-D"8-2G5G$!*5B'CD5+B$'G!*D!BD!5G$-D'CD'C$G"'C$-5%D5+B$'G!*D-D

-!*G5+B(B'GD!BD!(C8%E%D/+B*9G$'GD6G+(-+C'BD+B5C#G+-:C;-G'BD+B:B+5BD/GDG!'G5%D*G2 

!+B$!*5CLDF"GD'-!%D6G+(-+C'BD+B5C#G+-:C;-G'BD+B:B+5BD/GDG!'G5%D!+B$!*5CD&-ECDEBD5+B$'G!*D

%(C8B'CD-#-D!%D-!"G+-.YB'BD:CD$+%2BD!5+9BMD:CD-:'G!D2%1-*"CDG$D%(C8B8CD5+B$'G!*-D/+-:'CEBD

!BD+C!9G$D/B+-G$CLD 
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F"GD'CD$C'D1-#C'!CD!*C8CD/G!*GEBD'C2G5B.*CE-D$CD/+B*9G$'GD/+-:'C*D2%1-*C"DG$D%(C8B8CD

5+B$'G!*-D'BD/G!*GE-D-#-DEBD%(C8B'MD5+.-D!BD/+G;B'CD'C$G"'C$-5BD5+B$'G!*-D*G2D!+B$!*5CLD 

 

X%1-*C"D:1G2D%(C8B8CD5+B$'G!*-D/+-:'C*D%D/+B*9G$'-(D2G$-'C(CD/+-:'CEBD!BD"CGD/+-9G$MD%D

!#%&CE%D$CDEBD/+-(B8B'DG!'G5'-D/G!*%/C"D5+B$'G5C8CD'B"+B*'-'CMD/G!*+GEB8CD-DG/+B(BMD

G$'G!'GD"CGD/G5BYC8BD+B5C#G+-:C;-G'BD+B:B+5BD%"G#-"GDEBD/+-(B8B'DC#*B+'C*-5'-D/G!*%/C"D

5+B$'G5C8CD'B"+B*'-'CMD/G!*+GEB8CD-DG/+B(BMDCD"8-2G5G$!*5B'CD5+B$'G!*D!BD/G5BYC5CD$GD

'C$G"'C$-5BD5+B$'G!*-L 

 

\C"'C$'-D-:$C*C"D"GE-D!BDG$'G!-D'CD5BYD/+-:'C*BD'B"+B*'-'BMD/G!*+GEB8CD-DG/+B(%D/+-/-!%EBD

!BD-!"C:C'G(D-:'G!%D*G2D!+B$!*5CMDC"GDEBD5B+G5C*'GD$CDYBD/+-#-5D1%$%Y-9DB"G'G(!"-9D"G+-!*-D

$CD1%$BD5BY-DG$D/+5G1-*'GD/+G;B8B'BD!*G/BD/+-'G!CD*G2D!+B$!*5CD-D$CD!BD'C1C5'CD

5+B$'G!*R;B'CD"G.*C8C 'C"'C$'G2D-:$C*"CD(G,BD/G%:$C'GD%*5+$-*--L 

 

J+%.*5GD/+-:'CEBD%D"8-2G5G$!*5B'%D5+B$'G!*D'B"BD'B"+B*'-'BMD/G!*+GEB8CD-DG/+B(BMD

*+G."G5BD:C(B'BD'B"-9D$B#G5CD*-9D!*C5"-MD%D(G(B'*%D"C$CD*-D*+G."G5-D'C!*C'%D-D"C$CD!%D

:C$G5G7B'-D"+-*B+-E%(-D/+-:'C5C8CD-:DA30DNQD� �\B"+B*'-'BMD/G!*+GEB8CD-DG/+B(C�MD

H/C+C2+C6D]KL 

 

05C"-D$+%2-D'C"'C$'-D-:$C*C"D/+-:'CEBD!BD"CGD+C!9G$D%D/B+-G$%D%D"G(BDEBD'C!*CGL 

 

\BD5+.-D!BDC(G+*-:C;-ECD:B(7-.*CL 

 

\B"+B*'-'BMD/G!*+GEB8CD-DG/+B(CD/+B!*CE%D$CD!BD-!"C:%E%D%D1-#C'!%D!*C8CMD'C"G'DG*%Z-5C8C 

-#-D"C$CDEBD!+B$!*5GD*+CE'GD/G5%&B'GD-:D%/G*+B1BD-D"C$CD!BDG$D8B2G5G2DG*%ZB8CD'BDG&B"%E%D

'-"C"5BD1%$%YBDB"G'G(!"BD"G+-!*-L 

 

JG1-;-D-#-D2%1-;-D"GE-D/+G-!*B"'%D-:D+C!9G$G5C8CD-#-DG*%ZB8CD%*5+Z%E%D!BD"CGD+C:#-"CD

-:(BZ%D/+G;B8B'-9D'B*GD/+-#-5CDG$D/+G$CEBD-D-!"C:C'G2D-:'G!CD!+B$!*5CD-D/+-:'CE%D!BD"CGD

/+-9G$D-#-D+C!9G$D%D1-#C'!%D%!/B9CL 

 

4.14. 1@Q@IC=FCOB; 

 

@-G#G."CD!+B$!*5CD!BDG$(B+C5CE%D/+-#-"G(D/G&B*'G2D/+-:'C5C8CMD"CGD-D'CD!5C"-D$C*%(D

1-#C'!CD!*C8CMD/GD!5GEGED/G.*B'GED5+B$'G!*-MD%(C8B'GED:CD/+G;B8B'BD*+G."G5BD/+G$CEBD'CD

(B!*%D,B*5BLD "G#-"GD/G.*B'CD5+B$'G!*D'BD(G,BD/G%:$C'GD$CD!BD-:(B+-MD1-G#G."GD!+B$!*5GD!BD

(B+-D/GD!5GEGED'C1C5'GED5+B$'G!*-D-#-D;B'-D"G.*C8CMD%(C8B'GED:CD%"%/'GDG1+C&%'C*%D

C(G+*-:C;-E%D-D%"%/'BD2%1-*"BD:1G2DG1B:5+BZB8CL 

 

4G7G/+-5+B$'-D/+G-:5G$-D"GE-D!%D%1+C'-DG$D1-G#G."-9D!+B$!*C5CDG$(B+C5CE%D!BD/GD6B+D

5+B$'G!*-D%(C8B'GED:CD/+G;B8B'BD*+G."G5BD/+G$CEBD%D(G(B'*%D%1-+C8CL 

 

4.15. "?FOH<=J=@?O2?OTCO<?=?O 

 

U'5B!*-;-G'CD'B"+B*'-'CDEBD'B"+B*'-'CD:2+C$CD� -#-D$BGD:2+C$BD"GE%DJ+%.*5GD"CGD5#C!'-"D-#-D

"G+-!'-"D6-'C'!-E!"G2D#-:-'2CD$+,-D+C$-DG!*5C+-5C8CD:C+C$BDG$D-:$C5C8CD'B"+B*'-'BD-#-D

+C$-D%5BYC8CD5+B$'G!*-D"C/-*C#CD-#-D+C$-D-DEB$'G2D-D$+%2G2MDCD'BD+C$-D%/G*+B1BD:CD

/+G-:5G$8%D-#-D!'C1$B5C8BD+G1G(D-#-D/+%,C8CD%!#%2CD-#-D:CD/G*+B1BDC$(-'-!*+C*-5'G2D

/G!#G5C8CMD-#-D/+G$CEBD%DG"5-+%D+B$G5'G2D/G!#G5C8CL 
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4G&B*'GD(B+B8BD-'5B!*-;-G'BD'B"+B*'-'BD5+.-D!BD/GD'C1C5'GED5+B$'G!*-D-#-D;B'-D"G.*C8CLD

4+-D/G&B*'G(D(B+B8%MD:C5-!'-D*+G."G5-D'C1C5"BD!BD%"7%&%E%D%D'C1C5'%D5+B$'G!*D-#-D;B'%D

"G.*C8CLD 

 

\C"G'D/G&B*'G2D/+-:'C5C8CD-'5B!*-;-G'CD'B"+B*'-'CD!BD(B+-D/GD'C1C5'GED5+B$'G!*-D-#-D;B'-D

"G.*C8CD%(C8B'GED:CD%"%/C'D-:'G!D-!/+C5"BD5+B$'G!*-D/GDG!'G5%DC(G+*-:C;-EBD-D%"%/C'D-:'G!D

-!/+C5"BD5+B$'G!*-D/GDG!'G5%DG1B:5+BZB8CL 

 

 

4.16. +W@C<=P;J=K; 

 

_1+C&%'DC(G+*-:C;-EBD5+.-D!BDG$D/G&B*"CD'C+B$'G2D(B!B;CD%DG$'G!%D'CD(B!B;D"C$CDEBD!+B$!*5GD

!*C57B'GD%D%/G*+B1%LD 

 

F(G+*-:C;-ECD!BDG1+C&%'C5CD/+G/G+;-G'C#'G(D(B*G$G(D/+-(B'G(D!*G/CD"GEBD!BD%*5+Z%E%D'CD

G!'G5%D/+G;B8B'G2D"G+-!'G2D5B"CD%/G*+B1BD!+B$!*C5CLD 

 

_!'G5-;CD:CDG1+C&%'DC(G+*-:C;-EBD!+B$!*5CDEBD'C1C5'CD5+B$'G!*D*G2D!+B$!*5CL 

 

cG+-!'-D5B"D*+CEC8CMDG$'G!'GDC(G+*-:C;-G'BD!*G/BMD/+B-!/-*%E%D!BD/B+-G$-&'GD-DC"GD!%D

G&B"-5C8CD:C!'G5C'CD'CD'G5-(D/+G;B'C(CD:'C&CE'GD+C:#-&-*CDG$D/+B*9G$'-9MDG1+C&%'D

*+G."G5CDC(G+*-:C;-EBD:CD*B"%Y-D-D1%$%Y-D/B+-G$D!BD"G+-2%E%L 

 

AB*G$DG1+C&%'CDC(G+*-:C;-EBD"GE-D!BD/+-(B8%EBD/+B-!/-*%EBD!BD/B+-G$-&'GD-D%"G#-"GDEBD

$G.#GD$GD:'C&CE'BD/+G(B'BD%DG&B"-5C'G(DG1+C!;%D*+G.B8CDB"G'G(!"-9D"G+-!*-DG$D*-9D

!+B$!*C5CMD(B*G$D!BD(B8CD*C"GD$CDG$+C,C5CD*CED-:(B8B'-D'C&-'LD 

 

cC$CDEBD*C"5CD/+G(B'CD(B*G$CDG1+C&%'CDC(G+*-:C;-EBD'BG/9G$'CMDG'$CD!BDG'CD+C&%'G5G$!*5B'GD

G1%95C*CD"CGD/+G(B'CD+C&%'G5G$!*5B'BD/+G;B'BMDCDG1+C&%'C*-D*+G."G5-DC(G+*-:C;-EBD:CD

*B"%Y-D-D1%$%Y-D/B+-G$D!BD"G+-2%E%L 

 

0*G/BDC(G+*-:C;-EBD:CD2#C5'BD"C*B2G+-EBD'B"+B*'-'CMD/G!*+GEB8CD-DG/+B(BMD$C*BD!%D%D!#B$BYB(D

/+B2#B$%I 

 

 

X+CZB5-'!"-DG1EB"*- 2,00% - 11,00% 

4+G-:5G$'CDG/+B(C 2,50% - 20,00% 

4%*'-&"CD-D*B+B*'CD5G:-#C 10,00% - 15,50% 

cC';B#C+-E!"CDG/+B(C 5,00% - 10,00% 

3C&%'C+!"CDG/+B(C 20,00% - 25,00% 

 

4+-(B8B'BD!*G/BD:CDC(G+*-:C;-E% 'B(C*B+-EC#'-9D%#C2C8CD!%D!#B$BYBI 

 

 

\B(C*B+-EC#'CD-(G5-'C 11,00% - 15,00% 
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_1+C&%'DC(G+*-:C;-EBD:CD/G+B!"BD!5+9BD5+.-D!BD%D!"#C$%D!CD)C"G'G(DGD/G+B:%D'CD$G1-*D

/+B$%:BYCD3B/%1#-"BD0+1-EBD-D4+C5-#'-"G(DGD'C&-'%D+C:5+!*C5C8CD!*C#'-9D!+B$!*C5CD/GD

2+%/C(CD-D'C&-'%D%*5+Z-5C8CDC(G+*-:C;-EBD:CD/G+B!"BD!5+9BMD.*GD+B:%#*-+CD%DG$#G,B'-(D

/G+B:-(CL 

 

4.17. /W;RORO2FCOB?@H<=2=W@F=?O 

 

0C2#C!'GD%!5GEB'GED+C&%'G5G$!*5B'GED/G#-*-;-MD+%"G5G$!*5GDJ+%.*5CD/+G5B+C5CD'CD!5C"-D$C'D

1-#C'!CD!*C8CD$CD#-D/G!*GEBD-'$-"C*G+-D2%1-*"C 5+B$'G!*-D-(G5-'BLD D!#%&CE%D$CD*C"5-D

-'$-"C*G+-D/G!*GEBMDJ+%.*5GD/+G;B8%EBD'C$G"'C$-5%D5+B$'G!*D-(G5-'BL 

 

\C$G"'C$-5-D-:'G!DG$+BZB'DEBD"CGD5-.-DG$D'B*GD/+G$CE'BD;B'BD-D%/G*+B1'BD5+B$'G!*-LD 

 

\B*GD/+G$CE'CD;B'CDEBD-:'G!D"GE-D!BD(G,BD$G1-*-D/+-#-"G(D/+G$CEBD-(G5-'BD%D*+C'!C";-E-D

-:(BZ%D$5BD5G7'BD'B:C5-!'BD!*+C'BMD%(C8B'CD:CD*+G."G5BD/+G$CEBMD$G"D5+B$'G!*D%D%/G*+B1-D

/+B$!*C57CD!C$C.8%D5+B$'G!*D/+G;B8B'-9D1%$%Y-9D'G5&C'-9D*G"G5CD:CD"GEBD!BDG&B"%EBD$CDYBD

'C!*C*-D-:D"G'*-'%-+C'BD%/G*+B1BD-(G5-'BD"+G:D8B'DB"G'G(!"-D5B"D*+CEC8CD*BD/+G$CEBD'CD

"+CE%D5B"CD*+CEC8CLD 

 

\C$G"'C$-5-D-:'G!D!BD/+G;B8%EBD:CD!5C"GD:C!B1'GD!+B$!*5GD-#-MDC"GD*GD'-EBD(G2%YBMD:CD

EB$-'-;%D"GECD!*5C+CD'G5C;D"GEGED*GD!+B$!*5GD/+-/C$CLDX$BD"8-2G5G$!*5B'-D-:'G!D/+B#C:-D*CED

/+G;B8B'-D'C$G"'C$-5-D-:'G!M 5+B$'G!*D-(G5-'BDEBD%(C8B'CD$GD8B'G2D'C$G"'C$-5G2D-:'G!CLD 

 

X%1-*C"D:1G2DG1B:5+BZB8CD!BD/+-:'CEBD%D-:'G!%D+C:#-"BMD'CD*B+B*D+C!9G$CD!C2#C!'GDA30D^QD

� (C8B8BD5+B$'G!*-D-(G5-'B�L 

e�������D!BD*B!*-+CD'CD%(C8B8BD5+B$'G!*-DEB$'G(D2G$-.8BD-#-D&B.YBD%"G#-"GD$G2CZCE-D-#-D

/+G(B'BDG"G#'G!*-D%"C:%E%D$CD1-D'B*GD"8-2G5G$!*5B'CD5+B$'G!*D(G2#CD1-*-D%(C8B'CL 

 

4.18. ,;V=UO 

 

)C#-9BD+G1BD-D(C*B+-EC#CD!BD(B+BD/GD'C1C5'GED5+B$'G!*-LD\C1C5'%D5+B$'G!*D&-'BD!5-D*+G."G5-D

'C1C5"BD:CD$G5GZB8BD:C#-9CD'CD8-9G5GD!C$C.8BD(B!*GD-D!*C8BLD`+G."G5-D'C1C5"BD:C#-9CD

G1%95C*CE%D"%/G5'%D;B'%MD%5G:'BD$C,1-'BD-D$+%2BDG1C5B:BDHG!-(DG'-9D"GEBDJ+%.*5GD(G,BD

'C"'C$'GD$CD/G5+C*-DG$D/G+B!"-9D5#C!*-KMD*+G."G5BD/+B5G:CMD(C'-/%#C*-5'BD*+G."G5BD-D$+%2BD

*+G."G5BD"GE-D!BD(G2%D$-+B"*'GD/+-/-!C*-D'C1C5;-LD4G/%!*-MD+C1C*-D-D$+%2BD!#-&'BD!*C5"BD!BD

G$%:-(CE%D/+-D%*5+Z-5C8%D*+G."G5CD'C1C5"BLD 

 

U:#C:D:C#-9CD(C*B+-EC#CD-D+G1BD!BDB5-$B'*-+CD(B*G$G(D/+G!B&'BD/G'$B+-!C'BD;B'BL 

 

)C#-9BD'B$G5+.B'BD/+G-:5G$8BD-D2G*G5-9D/+G-:5G$CD!BD(B+BD/GD;B'-D"G.*C8CMDG$'G!'GD/GD

'B*GD/+G$CE'GED5+B$'G!*-MDC"GDEBD'-,CLDyB'%D"G.*C8CD&-'BD!5-D*+G."G5-D"G'5B+:-EBD-D$+%2-D

'C!*C#-D*+G."G5-D'BG/9G$'-D:CD$G5GZB8BD:C#-9CD'CD8-9G5GD!C$C.8BD(B!*GD-D!*C8BMDG$'G!'GI 

- *+G."G5-D$-+B"*'G2D+C$Cw 

- *+G."G5-D$-+B"*'G2D(C*B+-EC#CD- 

- -'$-+B"*'-MDG$'G!'GDG/.*-D/+G-:5G$'-D*+G."G5-L 

 

 D5+B$'G!*D:C#-9CD'B$G5+.B'BD/+G-:5G$8BD-D2G*G5-9D/+G-:5G$CD'BD%#C:BMD5BYD/+B$!*C57CE%D

+C!9G$D/B+-G$CI 

 

- 'B%G1-&CEB'GD5B#-"GD+C!-/C8BD(C*B+-EC#CMD+C$'BD!'C2BD-#-D$+%2-D*+G."G5-D/+G-:5G$8Bw 
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- *+G."G5-D!"#C$-.*B8CMDG!-(DC"GD*-D*+G."G5- '-!%D'BG/9G$'-D%D/+G;B!%D/+G-:5G$8BD/+BD

'C+B$'BD6C:BD/+G-:5G$8Bw 

 

- +B,-E!"-D*+G."G5-DC$(-'-!*+C;-EBD"GE-D'BD$G/+-'G!BD$G5GZB8%D:C#-9CD'CD!C$C.8BD(B!*GD-D

%D!C$C.8BD!*C8BwD- 

 

- *+G."G5-D/+G$CEBL 

 

\B*GD/+G$CE'CD5+B$'G!*D/+B$!*C57CD/+G;B8B'%D/+G$CE'%D5+B$'G!*MD%(C8B'%D:CD/+G;B8B'BD

*+G."G5BD/+G$CEBD-D/+G;B8B'BD*+G."G5BD$G5+.B8CDH"G$D'B$G5+.B'BD/+G-:5G$8BKLD "G#-"GDEBD

'B*GD/+G$CE'CD5+B$'G!*D:C#-9CD'B$G5+.B'BD/+G-:5G$8BD-D2G*G5-9D/+G-:5G$CD'-,CDG$D8-9G5BD

;B'BD"G.*C8CMD5+.-D!BD$B#-(-&C'DG*/-!D$GD'B*GD/+G$CE'BD5+B$'G!*-L 

 

`B+BYB8B(DG!*C#-9D+C!9G$CD5+.-D!BD-!/+C5"CD5+B$'G!*-D:C#-9CD%D!#%&CEB5-(CD"C$CD!BDG;B'-D$CD

EBD/G*+B1'GD!5B!*-D5+B$'G!*D:C#-9CD'CD8-9G5%D'B*GD/+G$CE'%D5+B$'G!*LD_.*BYB'BD:C#-9BD-D

:C#-9BD"GEBD/GD"5C#-*B*%D'BDG$2G5C+CE%D!*C'$C+$-(CD!BD%D/G*/%'G!*-DG*/-!%E%L 

 

)C#-9BD%!#%2CD&-'BD$-+B"*'-D*+G."G5-D-D-'$-+B"*'-D*+G."G5-D'C!*C#-D%D5B:-D!CD/+%,C8B(D

%!#%2CLDJ-+B"*'-D*+G."G5-D%!#%2CD!%D$-+B"*'-D*+G."G5-D+C$CDG!G17CD"GEBD$-+B"*'GD%&B!*5%EBD

%D/+%,C8%D%!#%2CMD$-+B"*'-D*+G."G5-D(C*B+-EC#CD-DG!*C#-D$-+B"*'-D*+G."G5-MD"CGD.*GDEBD

C'2C,G5C8BD!/G7'-9DB"!/B+C*CD-D!#-&'GLDU'$-+B"*'-D*+G."G5-D%!#%2CD!%D*+G."G5-D/G(GY'G2D

(C*B+-EC#CMDB'B+2-EBD%*+G.B'BD:CD/+%,C8BD%!#%2BMDC(G+*-:C;-ECD-DG$+,C5C8BDG/+B(BD"GECD!BD

"G+-!*-D/+-#-"G(D/+%,C8CD%!#%2BD-D!#L 

 

)C#-9BD+G1BD%D(C#G/+G$CE-D-!"C:%E%D!BD/GD/+G$CE'GED;B'-D%D*G"%D2G$-'BLD\CD"+CE%DG1+C&%'!"G2D

/B+-G$CD5+.-D!BD!5GZB8BD5+B$'G!*-D:C#-9CD'CD'C1C5'%D5+B$'G!*D/%*B(DC#G"C;-EBD+BC#-:G5C'BD

+C:#-"BD%D;B'-D-D/G+B:CD'CD$G$C*%D5+B$'G!*MDG1+C&%'C*-9D'CD/+G!B&'GEDG!'G5-MD'CD5+B$'G!*D

:C#-9CD%D!*C8%D'CD"+CE%D2G$-'BD-D'C1C5'%D5+B$'G!*D/+G$C*BD+G1BL 

 

 

4.19. (<;V?;2HCOBH<F;2?;WORO?;2IC@B;K=2=2HCOBH<F;2I@HV@F;R;2T@KO2HO2@XDH<;FQ; 

 

J+%.*5GDG$(B+C5CD!*C#'%D-(G5-'%DH-#-D2+%/%D:CDG*%ZB8BKD"#C!-6-"G5C'%D"CGD-(G5-'CD"GEBD!BD

$+,-D:CD/+G$CE%MD/GD'-,B(DG$D!#B$BYCD$5CD-:'G!CID/GD"8-2G5G$!*5B'GED5+B$'G!*-D-#-D6B+D

5+B$'G!*D%(C8B'GED:CD*+G."G5BD/+G$CEBL 

 

 

4.20. 0=?;?H=KHT=2=?H<CDWO?<= 

 

)CD!C!*C57C8BD-D/+B:B'*C;-E%D!5GE-9D2G$-.8-9D6-'C'!-E!"-9D-:5B.*CECDX+%/C '-EBD/+-(B'-#C 

A0=UDVD� =-'C'!-E!"-D-'!*+%(B'*-MD"GE-(D!BD%5G$-D'G5-D(G$B#D:CD/+-:'C5C8BD2%1-*C"CD/GD

G!'G5%D%(C8B8CD5+B$'G!*-D!+B$!*C5CD- {AG$B#DG&B"-5C'-9D"+B$-*'-9D2%1-*C"C{D%DG$'G!%D'CD

{AG$B#D'C!*C#-9D"+B$-*'-9D2%1-*C"C{D/+B(CDA30D^VLD 

 

 4GD'C.GED/+G;B'-MDB6B"C*D/+B#C!"CD!CD(G$B#CD'C!*C#-9D"+B$-*'-9D2%1-*C"CD'CD(G$B#D

G&B"-5C'-9D"+B$-*'-9D2%1-*C"CD'-EBD(C*B+-EC#'GD:'C&CEC'L 
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4.21.  @<@F=?HT=2=?H<CDWO?<=2=2`@<@F=?; 

 

XG*G5-'!"-DB"5-5C#B'*-D-D2G*G5-'CD%"7%&%E%D!+B$!*5CD'CD+C&%'-(CD"G$D1C'C"CMD2G*G5-'%D%D

1#C2CE'-MD"CGD-D5-!G"GD#-"5-$'CD!+B$!*5CD!CD/+5G1-*'-(D+G"G( $G!/BYCD$GD*+-D(B!B;CD-#-D

"+CYBDCD"GECD!BD(G2%D1+:GD"G'5B+*G5C*-D%D/G:'C*BD-:'G!BD2G*G5-'BMD%:D1B:'C&CEC'D+-:-"DG$D

/+G(B'BD5+B$'G!* 

 

4.22. &X;FOPO 

 

_1C5B:CDEBD+B:%#*C*D/+G.#-9D*+C'!C";-ECD-#-D$G2CZCECMD&-EBD-:(-+B8BDG1-&'GD/G$+C:%(B5CD

G$+-;C8BDG$DB"G'G(!"-9D"G+-!*-DH+B!%+!CKDJ+%.*5CD$CD1-D!BD:C$G5G7-GD:C9*B5D$+%2BD!*+C'BL 

 

 

09G$'GD+B#B5C'*'-(DG$+B$1C(CD_"5-+CMDG1C5B:CD!BD/+-:'CEBD%D1-#C'!%D!*C8CI 

� "C$CDEBD5B+G5C*'GD$CDYBDG$#-5D+B!%+!CD"GE-D!C$+,BDB"G'G(!"BD"G+-!*-D-(C*-D:CD

+B:%#*C*D-:(-+B8BD!C$C.8BDG1C5B:BD- 

� "C$CD-:'G!D:CD-:(-+B8BD(G,BD/G%:$C'GD$CD!BDG$(B+-L 

 

4G+B$D'C5B$B'G2MD/+-D/+-:'C5C8%D!BD%5C,C5CD'C&B#GDG/+B:'G!*-MD/G$D"GE-(D!BD/G$+C:%(B5CD

%"7%&-5C8BDG/+B:CD/+-D/+G;B8-5C8%MD*C"GD$CD-(G5-'CD-D/+-9G$-D'-!%D/+B;B8B'-MDCDG1C5B:BD

-#-D*+G."G5-D/G*;B8B'-LDABZ%*-(MD'C&B#GDG/+B:'G!*-D'BD*+B1CD$CD+B:%#*-+CD!*5C+C8B(D

!"+-5B'-9D+B:B+5-DH'CD/+-(B+MD"CGD/G!#B$-;CD'C(B+'GD/+B;B8B'-9DG1C5B:CD-#-D*+G."G5CKMD

G1:-+G(D$CD%D*G(D!#%&CE%D6-'C'!-E!"-D-:5B.*CE-D'BD1-D1-#-D'B%*+C#'-D-MD!*G2CMD'BD1-D1-#-D

/G%:$C'-L 

 

_1C5B:C(CD!BD!(C*+CE%ID$%2G+G&'BDG1C5B:BDHG1C5B:BD/+B(CD/G5B:C'-(D/+C5'-(D#-;-(CMD

$%2G+G&'-D"+B$-*-D-D:CE(G5-D%D:B(7-D-D-'G!*+C'!*5%MDG1C5B:BD/GD$%2G+G&'-(D9C+*-EC(CDG$D

5+B$'G!*-MDG1C5B:BD/GDG!'G5%D6-'C'!-E!"G2D#-:-'2CD-DG!*C#BD$%2G+G&'BDG1C5B:BKMD"+C*"G+G&'BD

6-'C'!-E!"BDG1C5B:BDH"+C*"G+G&'-D"+B$-*-D-D:CE(G5-DG$D/G5B:C'-9D/+C5'-9D#-;CMD"+C*"G+G&'-D

"+B$-*--D:CE(G5-D%D:B(7-D-D-'G!*+C'!*5%MD$BGD$%2G+G&'-9D"+B$-*CD-D:CE(G5CMD"CGD-D$+%2-9D

G1C5B:CD"GEBD$G!/B5CE%D$GDEB$'BD2G$-'BD-DG!*C#BD"+C*"G+G&'BD6-'C'!-E!"BDG1C5B:BKMD

"+C*"G+G&'BDG1C5B:BD-:D/G!#G5C8CDH$G1C57C&-D-DG!*C#BDG1C5B:BD-:D/G!#G5C8CKD-DG!*C#BD

"+C*"G+G&'BDG1C5B:BL 

 

c+C*"G+G&'-(DG1C5B:C(CD!BD!(C*+CE%DG1C5B:BD:CD"GEBD!BDG&B"%EBD$CDYBD1-*-D-:(-+B'BD%D+G"%D$GD

2G$-'%D$C'CDG$D$C*%(CD1-#C'!CD!*C8CMD%"7%&%E%Y-D-D$BGD$%2G+G&'-9DG1C5B:CD"GEBD-!/%8C5CE%D

'C5B$B'-D%!#G5MD$G"D!BD$%2G+G&'-(DG1C5B:C(CD!(C*+CE%DG1C5B:BD&-EBD!BD-:(-+B8BDG&B"%EBD%D

$%,B(D+G"%L 

 

)CDG1C5B:BD-!"C:C'BD%D!*+C'GED5C#%*-MD"CGD-DG1C5B:BD!CD5C#%*'G(D"#C%:%#G(D!BD5+.-D

/+B+C&%'C5C8BD%D6%'";-G'C#'%D5C#%*%D/GD!+B$8B(D"%+!%D5C,BYB(D'CD$C'D*+C'!C";-EBLD 

4+G(B'BD"%+!CD$GD$C*%(CD-:(-+B8CD-!"C:%E%D!BD"CGD/G:-*-5'BDH'B2C*-5'BKD"%+!'BD+C:#-"BLD 

 

_1C5B:BD%D!*+C'GED5C#%*-D!BD'CD$C*%(D1-#C'!CD!*C8CD/+B+C&%'C5CE%D/+B(CD5C,BYB(D"%+!%MDCD

"%+!'BD+C:#-"BD!BD/+-:'CE%D"CGD/+-9G$-D-#- +C!9G$-D/B+-G$CL 
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4.23. .OPOCF=H;R;a2I@<O?J=K;V?O2@X;FOPO2=2I@<O?J=K;V?;2HCOBH<F; 

 

3B:B+5-!C8CD!BD/+-:'CE%D-D5+.BD"C$CDJ+%.*5GD-(CD:C"G'!"%D-#-D%2G5G+B'%DG1C5B:%D"CGD

+B:%#*C*D/+G.#-9D$G2CZCECD-D"C$CDEBD5B+G5C*'GD$CDYBD$GY-D$GDG$#-5CD+B!%+!CD"C"GD1-D!B 

-:(-+-#CDG1C5B:CD-D"C$CD!BD(G,BD/G%:$C'GD/+G;B'-*-D-:'G!DG1C5B:BLD 

 

3B:B+5-!C8CD:CDG*/+B('-'BD-DE%1-#C+'BD'C2+C$BD!BDG$(B+C5CE%D/GD!C$C.8GED5+B$'G!*-D

G&B"-5C'-9D1%$%Y-9DG$#-5CD/+-(B'G(D$-!"G'*'BD!*G/BD"GECDG$+C,C5CD"C(C*%D'CD

5-!G"G"5C#-*B*'BD9C+*-EBDG$D5+B$'G!*-D"GEBD!%D-!"C:C'BD%D5C#%*-D%D"GEGEDYBDG1C5B:BD:CD/B':-EBD

1-*-D/#CYB'BLD 

3B:B+5-!C8CD:CD!%$!"BD!/G+G5BD6G+(-+CE%D!BD%D-:'G!%D"GE-DG$2G5C+CD'CE1G7GED/+G;B'-D

+%"G5G$!*5CDJ+%.*5CD%D/G2#B$%D-:$C*C"CD"GE-DYBD'C!*C*-D$CD!BD*C"5BDG1C5B:BD-:(-+BL 

 

4G*B';-EC#'BDG1C5B:BD!BD'BD/+-:'CE%D%D6-'C'!-E!"-(D-:5B.*CE-(CMDC#-D!BDG1B#G$C8%E%D%D

'C/G(B'C(CD%:D6-'C'!-E!"BD-:5B.*CEBMDG!-(DC"GDEBD5B+G5C*'GYCDG$#-5CD+B!%+!CD"GE-D!C$+,BD

B"G'G(!"BD"G+-!*-D5BG(CD(C#CLD 

 

J+%.*5GD'BD/+-:'CEBD/G*B';-EC#'CD!+B$!*5CD%D6-'C'!-E!"-(D-:5B.*CE-(CD5BYD-9DG1B#G$C8%EBD%D

'C/G(B'C(CD%:D6-'C'!-E!"BD-:5B.*CEBMD%"G#-"GDEBD/+-#-5DB"G'G(!"-9D"G+-!*-D5B+G5C*C'L 

 

4.24. ';T?;BO2P;I@HVO?=W; 

 

4.24.1. 1@COP=2=2B@IC=?@H=2P;2@X;FOP?@2H@J=K;V?@2@H=`DC;RO 

 

 D!"#C$%D!CD/+G/-!-(CD"GE-D!BD/+-(B8%E%D%D3B/%1#-;-D0+1-E-MDJ+%.*5GDEBDG1C5B:'GD$CD

%/#CY%EBD$G/+-'G!BD+C:'-(D$+,C5'-(D6G'$G5-(CD:CD!G;-EC#'%D:C.*-*%LD_5BDG1C5B:BD%"7%&%E%D

$G/+-'G!BD'CD*B+B*D:C/G!#B'-9D-D'CD*B+B*D/G!#G$C5;CD%D-:'G!-(CD"GE-D!BDG1+C&%'C5CE%D

/+-(B'G(D:C"G'G(D/+G/-!C'-9D!*G/CLD 

 

J+%.*5GD-(CD:C"G'!"%DG1C5B:%D$CD-:5+.-DG1%!*C5%DG1+C&%'C*-9D$G/+-'G!CD-:D1+%*GD:C+C$CD

:C/G!#B'-9D-D$CD:CD8-9G5D+C&%'D-:5+.-D/+B'G!DG1%!*C57B'-9D!+B$!*C5CD%D"G+-!*D

G$2G5C+CE%Y-9D$+,C5'-9D6G'$G5CLD 

 

J+%.*5GD'-EBD%DG1C5B:-D$CD:C/G!#B'-(CD'C"G'DG$#C!"CD%D/B':-E%D-!/#CY%EBD'C"'C$BD"GEBD

/+B$!*C57CE%DG1C5B:%D/B':-G'G2D6G'$CD3B/%1#-"BD0+1-EBLDJG/+-'G!-D'CD*B+B*D:C/G!#B'-9D-D'CD

*B+B*D/G!#G$C5;CD"8-,BD!BD'CD*B+B*D*+G."G5CD%D/B+-G$%D'CD"GE-D!BDG$'G!BL 

 

 

4.24.2. &X;FOPO2I@2@H?@FD2@<ICOW?=?;2=2KDX=V;C?=U2?;`C;B; 

 

 D!"#C$%D!CD)C"G'G(DGD+C$%DH�0#LD2#C!'-"D30�D1+GEDPORPSSTMDQNRPSSTMDTORPSSVMD^PRPSN^D-D

]TRPSNOKD-D4GEB$-'C&'-(DG/.*-(DC"*G(DGD+C$%MDJ+%.*5GDEBD%DG1C5B:-D$CD-!/#C*-DG*/+B('-'BD

/+-#-"G(DG$#C!"CD%D/B':-E%D%D5-!-'-DPD(B!B&'BD1+%*GD:C+C$BD"GE%DEBD:C/G!#B'-DG!*5C+-GD%D

(B!B;%D"GE-D/+B*9G$-D(B!B;%D%D"G(BD!BD-!/#CY%EBDG*/+B('-'CMD"GEBD/+-D*G(D'BD(G2%D1-*-D(C8BD

G$DPD(B!B&'BD/+G!B&'BD1+%*GD:C+C$BD-!/#CYB'BD%DJ+%.*5%D%D(B!B;%D"GE-D/+B*9G$-D(B!B;%D%D

"G(BD!BD-!/#CY%EBDG*/+B('-'CLDHcG#B"*-5'-D%2G5G+D"G$D/G!#G$C5;CD1+LDNQPQR X-288/2017-NDG$D

SWLD$B;B(1+CDPSN]LD2G$-'BKL 
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4G+B$D*G2CMDJ+%.*5GDEBD%DG1C5B:-D$CD-!/#C*-D-DE%1-#C+'BD'C2+C$BD%D-:'G!%DG$DEB$'BD/G#G5-'BD

$GD*+-D/+G!B&'BD(B!B&'BD:C+C$BLD@+GED(B!B&'-9D:C+C$CD:CDE%1-#C+'BD'C2+C$BDG$+BZ%EBD!BD'CD

G!'G5%D1+GECD2G$-'CD"GEBDEBD:C/G!#B'-D/+G5BGD%DJ+%.*5%LDHcG#B"*-5'-D%2G5G+D"G$D/G!#G$C5;CD

1+LDNQPQR X-288/2017-NDG$DSWLD$B;B(1+CDPSN]LD2G$-'BKL 

_1+C&%'D-D-!"C:-5C8BD$%2G+G&'-9DG1C5B:CD/GDG!'G5%DG*/+B('-'CD-DE%1-#C+'-9D'C2+C$CD

-:5+.B'GDEBD"G+-.YB8B(D(B*G$CD!C$C.8BD5+B$'G!*-D1%$%Y-9DG&B"-5C'-9D-!/#C*CMD'CDG!'G5%D

G1+C&%'CDC"*%C+CLD 

 

4.25. 1@COP2?;2B@X=<;T 

 

4.25.1. 7OTDY=2I@COP 

 

4G+B!"-D+C!9G$D/B+-G$CD/+B$!*C57CD-:'G!D"GE-D!BDG1+C&%'C5CD-D/#CYCD%D!"#C$%D!CDG$+B$1C(CD

)C"G'CDGD/G+B:%D'CD$G1-*D/+C5'-9D#-;CDH�0#LD2#C!'-"D30�D1+LDNWRPSNSMDNSNRPSNNMDNNVRPS12, 

O]RPSN^MDNSWRPSN^D-DQWRPSNOD- $+LD)C"G'MDNOPRNOMDVNRNT-C%*B'*-&'GD*%(C&B8BMDNNPRNTKLD4G+B:D'CD

$G1-*DG1+C&%'C*DEBD/GD!*G/-DG$DNTgD'CD/G+B!"%DG!'G5-;%D"GECDEBD/+-"C:C'CD%D/G+B!"G(D

1-#C'!%MD'C"G'D%(C8B8CD:CD-!"G+-.YB'BD/G+B!"BD"+B$-*BLD_/G+B:-5CDG!'G5-;CD%"7%&%EBD

$G1-*C"D-!"C:C'D%D1-#C'!%D%!/B9CMD"GE-DEBD"G+-2G5C'D%D!"#C$%D!CD/G+B!"-(D/+G/-!-(CD

3B/%1#-"BD0+1-EBL 

\B-!"G+-.YB'-D$BGD/G+B!"G2D"+B$-*CD(G,BD!BD/+B'B*-D'CD+C&%'D/G+B:CD'CD$G1-*D-:D1%$%Y-9D

G1+C&%'!"-9D/B+-G$CMDC#-D'BD$%,BDG$DNSD2G$-'CLDDX%1-;-D-:D*B"%YB2D/B+-G$CD(G2%D!BD"G+-!*-*-D

:CD%(C8B8BD/G+B!"BDG!'G5-;BD1%$%Y-9DG1+C&%'!"-9D/B+-G$CMDC#-D'BD$%,BDG$DTD2G$-'CLD 

 

4.25.2. &BV@fO?=2I@COP 

 

_$#G,B'-D/G+B:D'CD$G1-*C"D!BDG1+C&%'C5CD:CD!5BD/+-5+B(B'BD+C:#-"BD-:(BZ%D/G+B!"BDG!'G5BD

-(G5-'BD-DG1C5B:CD-D8-9G5BD"8-2G5G$!*5B'BD5+B$'G!*-LD`+B'%*'GD5C,BYBD/G+B!"BD!*G/BD'CD$C'D

1-#C'!CD!%D"G+-.YB'BD:CDG1+C&%'D-:'G!CDG$#G,B'G2D/G+B:CLD_$#G,B'BD/G+B!"BDG1C5B:BD

/+-:'CE%D!BD:CD!5BDG/G+B:-5BD/+-5+B(B'BD+C:#-"BLD 

 

_$#G,B'CD/G+B!"CD!+B$!*5CD/+-:'CE%D!BD:CDG$1-*'BD/+-5+B(B'BD+C:#-"BD-D:CDB6B"*BD/+B'B*G2D

2%1-*"CD-D'B-!"G+-.YB'-9D/G+B!"-9D"+B$-*CD-:D/+B*9G$'-9D/B+-G$CD$GD'-5GCD$GD"GEB2DEBD

5B+G5C*'GD$CDYBD/G!*GEC*-D1%$%Y-DG/G+B:-5-D$G1-;-D'CD*B+B*D"GE-9D!BDG$#G,B'CD/G+B!"CD

!+B$!*5CD(G2%D-!"G+-!*-*-L 

 

`B"%Y-D-DG$#G,B'-D/G+B:-D/+-:'CE%D!BD"CGD/+-9G$-D-D+C!9G$-D-D%"7%&B'-D!%D%D'B*GD$G1-*C"D

/B+-G$CL 

 

 

4.26. ,;C;B;2I@2;TJ=K= 

 

J+%.*5GD-:+C&%'C5CD-DG1B#G$C8%EBDG!'G5'%D:C+C$%D/GDC";-E-LD_!'G5'CD:C+C$CD/GDC";-E-D

G1+C&%'C5CD!BD$B7B8B(D'B*GD$G1-*-D"GECD/+-/C$CDC";-G'C+-(CMD-(CG;-(CDG1-&'-9DC";-ECD

J+%.*5CMD/G'$B+-!C'-(D/+G!B&'-(D1+GEB(D-:$C*-9DG1-&'-9DC";-ECD%D*G"%D/B+-G$CL 

 

4.27. .;HI@BOV;2B=F=BO?B= 

 

J-!*+-1%;-ECD$-5-$B'$-DC";-G'C+-(CDJ+%.*5CD!BD%D6-'C'!-E!"-(D-:5B.*CE-(CDJ+%.*5CD

/+-:'CEBD"CGDG1C5B:CD%D/B+-G$%D%D"GEB(D!%DC";-G'C+-DJ+%.*5CDG$G1+-#-D$-5-$B'$BL 
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F"GD!%D$-5-$B'$BDG1EC57B'BD/G!#BD$C*%(CD1-#C'!CD!*C8CMDC#-D/+BD'B2GD.*GD!%D6-'C'!-E!"-D

-:5B.*CE-DG$G1+B'-D:CDG1EC57-5C8BMDG5BD$-5-$B'$BD!BD'BD/+-:'CE%D"CGDG1C5B:CD'CD$C*%(D

1-#C'!CD!*C8CM 

 EB+D'BD-!/%8C5CE%D"+-*B+-E%(D!C$C.8BDG1C5B:BD/+B(C A30D^]D�3B:B+5-!C8CMD/G*B';-EC#'BD

G1C5B:BD-D/G*B';-EC#'CD-(G5-'C�LD`C"5BD$-5-$B'$BD!BDG1B#G$C8%E%D%D'C/G(B'C(CD%:D

6-'C'!-E!"BD-:5B.*CEBMD%D!"#C$%D!CDA30DND�4+B:B'*C;-ECD6-'C'!-E!"-9D-:5B.*CEC�L 

 

 

4.28. &XOV@B;R=F;RO2@B?@H;2H;2I@FOP;?=W2V=J=W; 

 

)CD!5+9BDG5-9D6-'C'!-E!"-9D-:5B.*CECMD/+C5'CD#-;CD!BD*+B*-+CE%D"CGD/G5B:C'CD%"G#-"GDEB$'GD

/+C5'GD#-;BD-(CD(G2%Y'G!*D"G'*+G#-!C8CD$+%2G2D/+C5'G2D#-;CD-#-D5+.-D:'C&CEC'D%*-;CED'CD

6-'C'!-E!"BD-D/G!#G5'BDG$#%"BD$+%2G2D#-;CMD.*GDEBD$B6-'-!C'GD%DA30DPOD�_1B#G$C8-5C8BD

G$'G!CD!CD/G5B:C'-(D#-;-(C�L 

 

_$'G!-D-:(BZ%DJ+%.*5CD-D8B2G5-9D/G5B:C'-9D/+C5'-9D#-;CD+B2%#-!C'-D!%D'CD%2G5G+'GED

G!'G5-D-D/GD*+,-.'-(D%!#G5-(CLD0*C8CD/G*+C,-5C8CD-DG1C5B:CD'CD$C'D1-#C'!CD!*C8CMD"CGD-D

*+C'!C";-EBD%D*G"%D-:5B.*CE'-9D/B+-G$CD'C!*C#BD!CD/G5B:C'-(D/+C5'-(D#-;-(CD/G!B1'GD!BD

G1B#G$C8%E%D%D'C/G(B'C(CD%:D6-'C'!-E!"BD-:5B.*CEBL 

 

 

4.29. "?S@CW;J=KO2@2HO`WO?<=W; 

 

4G!#G5'-D!B2(B'*D/+B$!*C57CD$BGD-(G5-'BD-D/G!#G5'-9DC"*-5'G!*-D"GEBDG1B:1BZ%E%D/+G-:5G$BD

-#-D%!#%2BD"GEBD/G$#B,%D+-:-;-(CD-D"G+-!*-(CD+C:#-&-*-(DG$ G'-9D%D'B"-(D$+%2-(D

/G!#G5'-(D!B2(B'*-(CLDXBG2+C6!"-D!B2(B'*DG1B:1BZ%EBD/+G-:5G$BD-#-D%!#%2BD%'%*C+DG$+BZB'G2D

/+-5+B$'G2DG"+%,B8CD"GE-D/G$#B,%D+-:-;-(CD-D"G+-!*-(CD+C:#-&-*-(DG$DG'-9D!B2(B'C*CD"GE-D

/G!#%E%D%D'B"-(D$+%2-(D/+-5+B$'-(DG"+%,B8-(CLDc7%&B5-D:CDC#G"C;-E%D:CEB$'-&"-9D

*+G."G5CD!%DG$+BZB'-D'CD1C:-D'CE1G7-9D/+G;B'CD+%"G5G$!*5CDJ+%.*5CLDD 

 

 

4.30. !Cf;F?;2B;F;R; 

 

J+,C5'CD$C5C8CD/+B$!*C57CE%D/G(GYD$+,C5BD%DG1#-"%D/+B'G!CD+B!%+!CDJ+%.*5%D/GDG!'G5%D

-!/%8B'-9D-:5B!'-9D%!#G5CD%D/+G.#G!*-D-#-D1%$%Y'G!*-D"GE- !BDG$'G!BD'CD/G!#G5'BD

C"*-5'G!*-DJ+%.*5CLD_'CD-!"7%&%E%DG'BDG1#-"BD$+,C5'BD/G(GY-D"GE-D!BD'BD(G2%D%D+C:%('GED

(B+-D5+B$'G!'GD-!"C:C*-D"CGD-D*+C'!C";-EBD!CD$+,C5G(D"GEBD!BD'BD(G2%D+C:#-"G5C*-DG$D

%G1-&CEB'-9D/G!#G5'-9D*+C'!C";-ECDJ+%.*5CLD 

J+,C5'CD$C5C8CD!BD/+-:'CE%D"C$CD/G!*GE-DG/+C5$C'GD%5B+B8BD$CDYBD!BDJ+%.*5GD/+-$+,C5C*-D

%!#G5CD/G5B:C'-9D!CD$C5C8-(CD-D$CDYBD$C5C8BD1-*-D/+-(7B'GLD 

 

J+,C5'GD$C5C8BD!BD/+-:'CEBD"CGD/+-9G$D*G"G(D/B+-G$CD'BG/9G$'-9D:CD!%&B7C5C8BMD'CD

!-!*B(C*!"GEDG!'G5-MD!CD/G5B:C'-(D*+G."G5-(CD"GEBD*+B1CD/G"+-*-D-:D*G2D/+-9G$CLD 

 

J+,C5'GD$C5C8BD"GEBD!BD/+-(CD"CGD'C$G"'C$CD:CD'C!*C#BD+C!9G$BD-#-D2%1-*"BD-#-D%D!5+9%D

/+%,C8CD$-+B"*'BD6-'C'!-E!"BD/G$+."BDJ+%.*5%D!CD"GEG(D'-!%D/G5B:C'-D1%$%Y-D*+G."G5-D!BD

/+-:'CEBD"CGD/+-9G$D/B+-G$CD%D"GEB(D!BD/+-(CL 
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J+,C5'CD$C5C8CD/G5B:C'CD!CD!+B$!*5-(CMD%"7%&%E%Y-D'B(G'B*C+'CD$C5C8CD/GD6B+D5+B$'G!*-MD

-!"C:%E%D!BD%D1-#C'!%D!*C8CD-#-D"CGDG$#G,B'-D/+-9G$D/GDG!'G5%D$C5C8CMD-#-DG$%:-(C8B(D

-:'G!CD$C5C8CD/+-#-"G(D-:+C&%'C5C8CD"8-2G5G$!*5B'BD5+B$'G!*-D!+B$!*5CL 

 

 

 

5. 1.4 )4!2,'+L+N'"52.+L/'&*&!(7*4'"521.&-4'+ 
 

0C!*C57C8BD6-'C'!-E!"-9D-:5B.*CECD%D!"#C$%D!CD/+-(B8B'-(DG"5-+G(D:CD-:5B.*C5C8BD:C9*B5CD

G$D+%"G5G$!*5CD"G+-.YB8BD'CE1G7-9D(G2%Y-9D/+G;B'CD-D+C:%('-9D/+B*/G!*C5"-MD"GEBD-(CE%D

B6B"*CD'CD/+B:B'*-+C'BD5+B$'G!*-D!+B$!*C5CD- G1C5B:CMD"CGD-D/+-9G$CD-D+C!9G$CD%D*G"%D

-:5B.*CE'G2D/B+-G$CLD_5BD/+G;B'BD-D/+B*/G!*C5"BD!%D:C!'G5C'BD'CD/+B*9G$'G(D-!"%!*5%MD"CGD-D

+C:#-&-*-(D-'6G+(C;-EC(CD+C!/G#G,-5-(D'CD$C'D!C!*C57C8CD6-'C'!-E!"-9D-:5B.*CECMDCD"GEBD

$B#%E%D+BC#'GD-D+C:%('GD%D$C*-(DG"G#'G!*-(CLD 

 

\CD1C:-DG5-9D-'6G+(C;-ECD!BD6G+(-+CD/+B*/G!*C5"CDGD5+B$'G!*-D!+B$!*C5CD-DG1C5B:CMD"GE%D'-EBD

(G2%YBD'B/G!+B$'GD/G*5+$-*-D'CD1C:-D$+%2-9D-'6G+(C;-ECLD0*5C+'CD5+B$'G!*D!+B$!*C5CD-D

G1C5B:CD(G,BD$CDG$!*%/CDG$D5+B$'G!*-D"GECDEBD/+G;B8B'CD'CDG5CED'C&-'L 

 

4+G;B'BMD"CGD-D/+B*/G!*C5"BD'CDG!'G5%D"GE-9D!%D/+G;B'BD-:5+.B'BMD!%D/+B$(B*D+B$G5'-9D

/+G5B+CLD3B5-$-+C'BD+C&%'G5G$!*5B'BD/+G;B'BD!BD/+-"C:%E%D:CD/B+-G$D%D"GEB(D!%D+B5-$-+C'BMD%D

!#%&CE%D$CD/+G;B'CD-(CD%*-;CED!C(GD'CD$C*-D/B+-G$MD-#-D:CD/B+-G$D%D"GEB(D!%D+B5-$-+C'BD-D:CD

1%$%YBD/B+-G$BMD%D!#%&CE%D$CD+B5-$-+C8BD%*-&BD'CD*B"%Y-D-D'CD1%$%YBD/B+-G$BL 

 

U'6G+(C;-EBDGDG1#C!*-(CD"G$D"GE-9DEBD!*B/B'D/+G;B'BD'CE5BY-D-D"GEBD(G2%D-(C*-D'CE:'C&CE'-E-D

B6B"C*D'CD-:'G!BD/+-:'C*BD%D6-'C'!-E!"-(D-:5B.*CE-(CDJ+%.*5CMD$C*BD!%D% $C7B(D*B"!*%L 

 

 

5.1 %@C=H<;?2FOT2<C;K;R;2?OTCO<?=?;a2I@H<C@KOR;2=2@ICOWO2=2H<@IO2;W@C<=P;J=KO 

 

_$+BZ-5C8BD"G+-!'G2D5B"CD*+CEC8CD'B"+B*'-'CMD/G!*+GEB8CD-DG/+B(BD!BD:C!'-5CD'CD/+B*9G$'G(D

-!"%!*5%D!CD!#-&'-(D!+B$!*5-(CMD"CGD-D'CDC'*-;-/-+C'G(D*B9'-&"G(D+C:5GE%D-D/+G(B'C(CD'CD

"GEBD%*-&BD5B#-"-D1+GEDB"G'G(!"-9D-#-D-'$%!*+-E!"-9D6C"*G+CLDF$B"5C*'G!*DG$+BZB'G2D

"G+-!'G2D5B"CD*+CEC8CD!BD/+B-!/-*%EBD'CD2G$-.8B(D'-5G%D-#-D"C$CD2G$D/G!*GE-D-'$-"C;-ECD$CD

EBD$G.#GD$GD:'C&CE'BD/+G(B'BD6C"*G+CD"GE-D!%D/+B$!*C57C#-DG!'G5D:CDG$+BZ-5C8BD"G+-!'G2D

5B"CD*+CEC8CL 

 

 

5.2. &XOPFCO[ORO2FCOB?@H<2?OS=?;?H=KHTO2=W@F=?O 

 

\CD$C'D1-#C'!CD!*C8CMD+%"G5G$!*5GDJ+%.*5CDC'C#-:-+CD5+B$'G!*-D/GD"GE-(CD!%D/+-"C:C'BD

'B"+B*'-'BMD/G!*+GEB8CD-DG/+B(CDJ+%.*5CLD "G#-"GD/G!*GE-D-'$-"C;-ECD$CDEBD'B"GD!+B$!*5GD

G1B:5+BZB'GMD'C$G"'C$-5D-:'G!D*BD-(G5-'BD!BD/+G;B8%EBD"C"GD1-D!BD%*5+$-GD-:'G!D

G1B:5+BZB8CLD 

 

 "G#-"GDEBD'C$G"'C$-5-D-:'G!D'B"G2D!+B$!*5CD/+G;B8B'D"CGD'-,-DG$D5+B$'G!*-D/GD"GEGEDEBD*GD

!+B$!*5GD/+-"C:C'GMD/G!*GEBYCD5+B$'G!*D*G2D!+B$!*5CD!BD%(C8%EBD$GD5-!-'BD'C$G"'C$-5BD

5+B$'G!*-L 
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5.3. &XOPFCO[ORO2I@<C;f=F;R;2@B2TDI;J;2=2@H<;V=U2I@<C;f=F;R;2 

 

J+%.*5GDG1+C&%'C5CDG1B:5+BZB8BD!%(8-5-9D/G*+C,-5C8CD'CDG!'G5%D/+G;B8B'-9D2%1-*C"CD

"GE-D'C!*CE%MDEB+D"%/;-D'-!%D%D(G2%Y'G!*-D$CD-:5+.BD*+C,B'CD/#CYC8CLD D/+G;B'-D

G$2G5C+CE%YB2D-:'G!CD2%1-*"CDG$DG1B:5+BZ-5C8CD:CD!%(8-5CD/G*+C,-5C8CMDJ+%.*5GD!BDG!#C8CD

'CD!*C+G!*D/G*+C,-5C8CMD+C'-EBD-!"%!*5GD!CDG*/-!G(MD1G'-*B*D"%/C;CD-D/+G(B'BD%D%!#G5-(CD

/#CYC8CLD 

 

_5GD:C9*B5CD/+G;B'BD5B:C'BD:CD1%$%YBD/G'C.C8BD"%/C;CD-D*-(BD-:C:5C'BD1%$%YBD'C/#C*BD%D

2G*G5-'-LD 

 

0*5C+'-D'-5GD/G*+C,-5C8CD"GECD!%D'C/#CYB'CD(G,BD$CD!BD+C:#-"%EBDG$D/+G;B8B'-9D'-5GCD

'C/#C*BMD.*GD(G,BD/G:-*-5'GD-#-D'B2C*-5'GD$CD!BDG$+C:-D'CD+B:%#*C*BD/G!#G5C8CLD 

 

5.4. .OPOCF=H;RO2I@2@H?@FD2HDBHT=U2HI@C@F; 

 

J+%.*5GDEBD%"7%&B'GD%DG$+BZB'-D1+GED!%$!"-9D!/G+G5CD"GE-D/+G-!*-&%D-:D8B2G5G2D

!5C"G$'B5'G2D/G!#G5C8CD-DG$'G!BD!BD'CD/-*C8CD"GECD!BD*-&%D+C$'-9DG$'G!CMDCD"GECD!BD+B.C5CE%D

-#-D+C:(C*+CE%D%D*G"%D+B2%#C+'G2D/G!#G5C8CLD 

 

J+%.*5GD/+G;B8%EBD5B+G5C*'GY%D'B2C*-5'-9D-!9G$CDG5-9D/-*C8CM "CGD-D-:'G!BD5B+G5C*'-9D-#-D

+C:%('-9D/+G;B'CD2%1-*C"CLD3C:%('BD/+G;B'BDG1%95C*CE%D/+G!%Z-5C8BD+%"G5G$!*5CD'C"G'D

+C:(C*+C8CD-'6G+(C;-ECD"GEBD%"7%&%E%DG1C5B.*B8CMD/G+C5'C8CMD/+G;B'BDG$D!*+C'BD/+C5'G2D

!B"*G+CMD$G!*%/'BD&-8B'-;BMD-$B'*-6-"C;-E%D/G*B';-EC#'-9DG$2G5G+'-9D!*+C'CD-D8-9G5BD

(G2%Y'G!*-D$CD$G/+-'B!%D+B.C5C8%MD"CGD-D/+B*9G$'GD-!"%!*5GLD 

 

3B:B+5-!C8BD:CD!%$!"BD!/G+G5BD!BD6G+(-+CD"C$CDEBD5B+G5C*'GD$CD/G!*GE-DG1C5B:CD&-E-D!BD-:'G!D

(G,BD/G%:$C'GD/+G;B'-*-D/C,7-5G(DC'C#-:G(LD4G*+B1'GD+B:B+5-!C8BD!BD(G,BD/+G(B'-*-D%D

1%$%Y'G!*-D:1G2D'G5-9D$G2CZCECD-#-D$G1-EC8CD'G5-9D-'6G+(C;-ECL 

 

4-*C8CD"GECD!%D-#-D/G*B';-EC#'BDG1C5B:BD-#-D'BD:C$G5G7C5CE%D"+-*B+-E%(BD:CD+B:B+5-!C8BD!BD

G1B#G$C8%E%MDG!-(DC"GDEBD5B+G5C*'GYCDG$#-5CD+B!%+!CD"GE-D!C$+,BDB"G'G(!"BD"G+-!*-D5BG(CD

(C#CL 

 

5.5. &BV@fO?;2I@COHT;2HCOBH<F; 

 

_$#G,B'CD/G+B!"CD!+B$!*5CD/+-:'C*CD!%D"CGD+B:%#*C*D+C:#-"BD%D!*G/C(CDC(G+*-:C;-EBD:CD

+C&%'G5G$!*5B'BD-D/G+B!"BD!5+9BLD)'C&CE'CD/+G;B'CDG$#G,B'-9D/G+B!"-9D!+B$!*C5CDG$D!*+C'BD

+%"G5G$!*5CDJ+%.*5CDEBD'BG/9G$'CD$CD1-D!BD%*5+$-GD-:'G!DG$#G,B'-9D/G+B!"-9D!+B$!*C5CD"GEBD

!BD(G2%D/+-:'C*-MD'CDG!'G5%D/B+-G$CD-D5-!-'BD1%$%Y-9DG/G+B:-5-9D$G1-*C"CD-D/#C'-+C8CD

/G+B!"BD!*+C*B2-EBL 

 

5.6. ';T?;BO2P;I@HVO?=W;2?;T@?2ICOT=B;2C;B?@`2@B?@H;2=2BCD`O2?;T?;BO2ICOBF=[O?O2

P;T@?@W2=2=?<OC?=W2;T<=W; 

 

`+G."G5-D%*5+ZB'-9D'C"'C$CD:C/G!#B'-(CD'C"G'D/+B"-$CD+C$'G2DG$'G!CMDG$'G!'GDG$#C!"CD%D

/B':-E%D'C"G'D-!/%8B'-9D:C"G'!"-9D%!#G5CD%*5+Z%E%D!BD/+-(B'G(DC"*%C+!"BD/+G;B'BLD

F"*%C+!"CD/+G;B'CD%"7%&%EBD/+G;B'%D$-!"G'*'BD!*G/BMD1%$%Y-9D"+B*C8CD:C+C$CMD!*G/BD

(G+*C#-*B*CD-D1%$%Y-9D/G5BYC8CD'C"'C$BD/GDG$#C!"%D%D/B':-E%LD)1G2D$%2G+G&'BD/+-+G$BDG5-9D

/#C'G5CMD:'C&CE'BD'B-:5B!'G!*-D%*-&%D'CD-!9G$D/+G;B'BL 
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6. /1.+*6+$420"'+'("N(%":2.","-":+ 

 

X+%/B EBD%D!5G(D+B$G5'G(D/G!#G5C8%D%D+C:#-&-*G(DG1-(%D-:#G,B'C G$+BZB'-(D6-'C'!-E!"-(D

+-:-;-(CD-D*GI 

 

- "+B$-*'G(D+-:-"%M 

- *+,-.'G(D+-:-"%DH"GE-DG1%95C*CD+-:-"DG$D/+G(B'BD"%+!CD!*+C'-9D5C#%*CMD+-:-"DG$D/+G(B'BD

"C(C*'-9D!*G/CD-D+-:-"DG$D/+G(B'BD;B'CKD- 

- +-:-"%D#-"5-$'G!*-L 

 

 /+C57C8BD+-:-;-(CD%DX+%/- EBD%!(B+B'GD'CD(-'-(-:-+C8BD/G*B';-EC#'-9D'B2C*-5'-9D

%*-;CECD'CD6-'C'!-E!"GD!*C8BD-D/G!#G5C8BDX+%/B  %D!-*%C;-E-D'B/+B$5-$-5G!*-D6-'C'!-E!"-9D

*+,-.*CLD /+C57C8BD+-:-;-(CD$B6-'-!C'GDEBD4+C5-#'-"G(DGD!-!*B(%D-'*B+'-9D"G'*+G#CD-D

%/+C57C8%D+-:-;-(CLD 

 

=-'C'!-E!"-D+-:-;-D!BD!C2#B$C5CE%D'CD5+B(B'!"GEDG!'G5-D-D/+B5C!9G$'GD!BD-:1B2C5CE%D

%(C8B8B(D-:#G,B'G!*-DX+%/B G5-(D+-:-;-(CLDX+%/C 'BD(G,BD$CDB#-(-'-.BD!5BD6-'C'!-E!"BD

-DG/B+C*-5'BD+-:-"BMDC#-D%5GZB8B(D+-2G+G:'G2D"G'*+G#'G2DG"5-+CD-D'C$2#B$C8B(D-D

G$2G5C+C8B(D'CD/G*B';-EC#'BD+-:-"BMDX+%/C EBD%D(G2%Y'G!*-D$CD%/+C57CDG5-(D+-:-;-(CLD 

 

3%"G5G$!*5GD(C*-&'G2D$+%.*5CD!(C*+CD$CD!%D%D*B"%Y-(DG"G#'G!*-(CD/G#-*-"BD%/+C57C8CD

+-:-;-(CDC$B"5C*'BD-DB6B"*-5'BD-D$CD!BD8-9G5G(DG$2G5C+CE%YG(D/+-(B'G(D%D!5C"G$'B5'G(D

/G!#G5C8%D(-'-(-:-+CD-:#G,B'G!*DX+%/B /+5B'!*5B'GD'B2C*-5'-(DB6B"*-(CD+-:-"CLD 

 DPSPSLD2G$-'-D'-EBD1-#GD/+G(B'CD%D/G#-*-"C(CD%/+C57C8CD+-:-;-(CL 

 

6.1. %COB=<?=2C=P=T 

 

c+B$-*'-D+-:-"DEBD+-:-"D6-'C'!-E!"G2D2%1-*"CD:CDX+%/% C"GD$+%2CD%2G5G+'CD!*+C'CD%D

6-'C'!-E!"G(D-'!*+%(B'*%D'BD-!/%'-D!5GEBD%2G5G+'BDG1C5B:BLD 

 

c+B$-*'-D+-:-"D/+B5C!9G$'GD/+G-!*-&BD/GDG!'G5%D/G*+C,-5C8CD-:D/G!#G5C8CD-D"+C*"G+G&'-9D

/#C!(C'CLDU:#G,B'G!*DX+%/B "+B$-*'G(D+-:-"%D/GDG!'G5%D/G*+C,-5C8CD-:D/G!#G5C8CD:C5-!-D

'CE5-.BDG$D-'$-5-$%C#'-9D"C+C"*B+-!*-"CD!5C"G2D/GEB$-'C&'G2D"%/;CLD 

 

_1B:1BZB8BDG$D"+B$-*'G2D+-:-"CD%!/G!*C57B'GDEBD/+B$%:-(C8B(DG$+BZB'-9D(B+CD-DC"*-5'G!*-D

'CD'-5G%DX+%/BLD D!#%&CE%D'B1#C2G5+B(B'G2D-:(-+-5C8CDG1C5B:CD"%/C;CD/+B(CDX+%/-MD-!*-(CD

!BD/+B"-$CD-!/G+%"CD/+G-:5G$CLD4G+B$D/+B"-$CD-!/G+%"CD/+G-:5G$CMD"G+-!*BD!BD!#B$BY-D

(B9C'-:(-D'C/#C*BID%:-(C8BD(B'-;CD-D1C'"C+!"BD2C+C';-EBL 

 

)CD!5CD/G*+C,-5C8CD!*C+-ECDG$DQSD$C'CDG$D$C'CD$G!/B#G!*-D:CD'C/#C*%D!*5G+B'CDEBD-!/+C5"CD

5+B$'G!*-D'CD*B+B*D+C!9G$CLD 
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6.2. 7Cf=E?=2C=P=T 

 

3-:-"D$CDYBD6B+D5+B$'G!*D-#-D1%$%Y-D*G"G5-D2G*G5-'BD6-'C'!-E!"G2D-'!*+%(B'*CD6#%"*%-+C*-D

%!#B$D/+G(B'CD*+,-.'-9D;B'CLD`+,-.'-D+-:-"D!BD!C!*GE-DG$D*+-D5+!*BD+-:-"CID 

 

- 5C#%*'G2D+-:-"CM 

- +-:-"CD"C(C*'BD!*G/BD-D 

- $+%2-9D+-:-"CDG$D/+G(B'BD;B'BL 

 

 

6.2.1. .=P=T2@B2IC@WO?O2TDCH;2H<C;?=U2F;VD<; 

 

>C#%*'-D+-:-"DEBD+-:-"DG$D6#%"*%-+C8CD6B+D5+B$'G!*-D-#-D1%$%Y-9D*G"G5CD2G*G5-'BD

6-'C'!-E!"G2D-'!*+%(B'*CD%!#B$D/+G(B'BD$B5-:'G2D"%+!CLD 

 

3-:-"DG$D/+G(B'BD"%+!CD!*+C'-9D5C#%*CD!BDEC57CD"G$D6-'C'!-E!"-9D-'!*+%(B'C*CD"GE-D!%D

G:'C&B'-D%D!*+C'GED5C#%*-MD*GDEB!*D%D5C#%*-D"GECD'-EBD6%'";-G'C#'CD5C#%*CD%D"GEGED!%DG'-D

G$(B+B'-LDJ+%.*5GDEBD/+B*B,'GD-:#G,B'GD$B5-:'G(D+-:-"%D/GDG!'G5%D:'C&CE'-9D'C1C5"-DG$D

2#C5'-9D$G1C57C&CD-:D-'G!*+C'!*5CL 

 

X+%/C -(CD/G*+C,-5C8CD-DG1C5B:BD%D!*+C'-(D5C#%*C(CD-D+%"G5G$!*5GD/+B$%:-(CD(B+BD$CD

(C"!-(-:-+CD%!"#CZB'G!* /+-#-5CD-DG$#-5CD%D-!*GED!*+C'GED5C#%*-D+C$-D:C.*-*BDG$D/+G(B'BD

$B5-:'-9D"%+!B5CL 

 

6.2.2. .=P=T2@B2IC@WO?O2T;W;<?=U2H<@I; 

 

3-:-"DG$D/+G(B'BD"C(C*'-9D!*G/CDEBD+-:-"D$CDYBD6B+D5+B$'G!*D-#-D1%$%Y-D*G"G5-D2G*G5-'BD

6-'C'!-E!"G2D-'!*+%(B'*CD6#%"*%-+C*-D%!#B$D/+G(B'CD*+,-.'-9D"C(C*'-9D!*G/CL 

 

3-:-"DG$D"C(C*'BD!*G/BD!BDEC57CD"G$D"C(C*G'G!'-9D6-'C'!-E!"-9D-'!*+%(B'C*CD/+-:'C*-9D%D

1-#C'!%D!*C8CDH'CD/+-(B+MD"+B$-*-D-D/G*+C,-5C8CD-DB(-*G5C'-D$%,'-&"-D-'!*+%(B'*-KD-D"G$D

'B"-9D6-'C'!-E!"-9D-'!*+%(B'C*CD"GE-D'-!%D/+-:'C*-D%D1-#C'!%D!*C8CDH'CD/+-(B+MD'B"-(D

G1C5B:C(CD/GD"+B$-*-(CKL 

 

4+-9G$-D-D+C!9G$-DX+%/B -D*G"G5-D2G*G5-'BD!%D+B#C*-5'GD'B:C5-!'-DG$D/+G(B'CD*+,-.'-9D

"C(C*'-9D!*G/CMD!DG1:-+G(D$CDX+%/C 'B(CD:'C&CE'%D"C(C*G'G!'%D-(G5-'%MD'-*-DG1C5B:BLD

09G$'GD*G(BMDX+%/C 'CD$C' -:5B.*C5C8CD'-EBD1-#C -:#G,B'GD+-:-"%DG$D/+G(B'BD"C(C*'-9D

!*G/CL 

 

6.2.3. .=P=T2@B2IC@WO?O2JO?; 

 

3-:-"DG$D/+G(B'BD;B'CDEBD+-:-"D$CDYBD6B+D5+B$'G!*D-#-D1%$%Y-D*G"G5-D2G*G5-'BD6-'C'!-E!"G2D

-'!*+%(B'*CD6#%"*%-+C*-D:1G2D/+G(B'CD*+,-.'-9D;B'CDH"GEBD'-!%DG'BD"GEBD'C!*CE%DG$D+-:-"CD

"C(C*'BD!*G/BD-#-D5C#%*'G2D+-:-"CKMD1-#GD$CD!%D*BD/+G(B'BD/+G%:+G"G5C'BD6C"*G+-(CD

!/B;-6-&'-(D:CD/GEB$-'C&'-D6-'C'!-E!"-D-'!*+%(B'*D-#-D8B2G5G2DB(-*B'*CMD-#-D$CD6C"*G+-D

%*-&%D'CD!5BD!#-&'BD6-'C'!-E!"BD-'!*+%(B'*BD"GE-(CD!BD*+2%EBD'CD*+,-.*% 

 

3-:-"DG$D/+G(B'BD;B'CD!BDEC57CD"G$D6-'C'!-E!"-9D-'!*+%(B'C*CD:1G2D/+G(B'CMD'CD/+-(B+MD;B'CD

+G1BD-#-D;B'CD"C/-*C#CL 
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J+%.*5GDEBD%DG$+BZB'GED(B+-D-:#G,B'GD+-:-"%D/+G(B'CD;B'CD"C"GD!5GE-9D/+G-:5G$CMD*C"GD-D

/+G(B'CD;B'CD+B/+G-(C*B+-EC#CMD+G1BD-D%!#%2CD"GEBD'C1C57CD'CD$G(CYB(D-D!*+C'G(D*+,-.*%LD 

 

AC*-&'GD$+%.*5GD"G'*-'%-+C'GDC'C#-:-+CD-D/+C*-D/+B"GD!5GEBD"G(B+;-EC#'BD!#%,1BDG5BD5+!*BD

"+B*C8CD'CD*+,-.*%D-D/+B$%:-(CD(B+BD:CD!(C8B8BD'B2C*-5'-9DB6B"C*CD/+-!%*'G2D+-:-"CL 

 

6.3. .=P=T2V=TF=B?@H<= 

 

3-:-"D#-"5-$'G!*-DEBD+-:-"D$CDX+%/C 'BYBD1-*-D%D(G2%Y'G!*-D$CD6-'C'!-+CD!+B$!*5CD

G$2G5C+CE%Y-(D-:5G+-(CD6-'C'!-+C8CD!CD!*C'G5-.*CD+G"G5CD-D!*G/CD-D+-:-"D'B(G2%Y'G!*-D$CD

!BD!+B$!*5GD+BC#-:%EBD/GD+C:%('GED;B'-D%DG$2G5C+CE%YB(D5+B(B'!"G(DG"5-+%L 

 

X+%/C %/+C57CD#-"5-$'G.Y%D!C ;-7B(D$CDG!-2%+CD$CD-:5G+-D6-'C'!-+C8CD1%$%D+C!/G#G,-5-D

:CD-:(-+B8BDG1C5B:CD%D*+B'%*"%D8-9G5G2D$G!/BYCLDX+%/C 'B/+B"-$'GD/+G;B8%EBD+-:-"D

#-"5-$'G!*-D-$B'*-6-"G5C8B(D-D/+CYB8B(D/+G(B'CD%D-:5G+-(CD6-'C'!-+C8CD/G*+B1'-(D:CD

-!/%8B8BD/G!#G5'-9D;-7B5CDX+%/BMDCD%D!"#C$%D!CD/G!#G5'G(D!*+C*B2-EG(DX+%/B. 

 

 /+C57C8BD#-"5-$'G.Y%DEBD;B'*+C#-:G5C'GD'CD'-5G%DX+%/B. X+%/C !5GEG(D-(G5-'G(D-D

G1C5B:C(CD%/+C57CD'CD'C&-'D"GE-D(%DG1B:1BZ%EBD$CD%D!5C"G(D*+B'%*"%D-!/%8C5CD!5BD!5GEBD

G1C5B:BL 

 

X+%/C 'BD"G+-!*-D6-'C'!-E!"BD$B+-5C*BL 

 

6.4. /IC;FQ;RO2C=P=T@W2T;I=<;V; 

 

y-7D%/+C57C8CD"C/-*C#G(DEBD$CDX+%/C :C$+,-D!/G!G1'G!*D$CD'C!*C5-D!CD!5GE-(D/G!#G5C8B(D%D

'BG2+C'-&B'G(D/B+-G$%D%D/+B$5-$7-5GED1%$%Y'G!*-MD"C"GD1-DG&%5C#GDG/*-(C#'%D!*+%"*%+%D

"C/-*C#CD!CD;-7B(D$CD!(C8-D*+G."G5BD"C/-*C#CLDX+%/C /+C*-D"C/-*C#D'CDG!'G5%D"GB6-;-EB'*CD

:C$%,B'G!*-MD"GE-D!BD-:+C&%'C5CD"CGDG$'G!D'B*GD$%2G5C8CDX+%/B -D8B2G5G2D%"%/'G2D"C/-*C#CL 

 

JCD1-DG&%5C#GDG$'G!'GD"G+-2G5C#GD!*+%"*%+%D"C/-*C#CD%D;-7%DG!*5C+B8CD'C5B$B'G2D;-7CMD

AC*-&'GD$+%.*5GD/+B"GD'CE5-.B2D!5G2DG+2C'CMD0"%/.*-'BDJ+%.*5CMDG$#%&%EBDGD+C!/G$B#-D-D

/+G(B'-D!*+%"*%+BD"C/-*C#CL 

 

X+%/C /+C*-D"C/-*C#D'CDG!'G5%D"GB6-;-EB'*CD:C$%,B'G!*-LD_5CED"GB6-;-EB'*D!BD-:+C&%'C5CD-:D

G$'G!CD'B*GD$%2G5C8CDX+%/B -D8B2G5G2D%"%/'G2D"C/-*C#CLD\B*GD$%2G5C8BD!BD$G1-ECD"C$CD!BD

%"%/'-D"+B$-*-D-D6-'C'!-E!"BDG1C5B:BDH"+C*"G+G&'BD-D$%2G+G&'BKMD%(C8BD:CD2G*G5-'%D-D

2G*G5-'!"BDB"5-5C#B'*BLD "%/'-D"C/-*C#D!BD$G1-ECD"C$CD!BD'CD"C/-*C#MD-!"C:C'D%D1-#C'!%D

!*C8CMD$G$CD'B*GD$%2G5C8BLD 
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n92o")+'(2/(145+ 

 

 

7.1. 1."5&!"2&!21.&!+N42.&o4 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

 

!@W;YO2<Cf=E<O    

4+-9G$-DG$D/+G$CEBD+G1B-/G5B:C'CD#-;C 5  / 

4+-9G$-DG$D/+G$CEBD+G1B 41.055  35.684 

 41.060  35.684 

"?@H<C;?@2<Cf=E<O      

4+-9G$-DG$D/+G$CEBD+G1B 10.547  7.651 

 10.547  7.651 

/TDI?@ 51.607  43.335 

 

. 

7.2. 1."5&!"2&!21.&!+N421.&",*&!+2"2/()/ + 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

!@W;YO2<Cf=E<O    

4+-9G$-DG$D/+G$CEBD/+G-:5G$CD-D%!#%2C 2.410.490  2.315.422 

 2.410.490  2.315.422 

"?@H<C;?@2<Cf=E<O    

4+-9G$-DG$D/+G$CEBD/+G-:5G$CD-D%!#%2C 2.288.230  2.757.530 

 2.288.230  2.757.530 

 

/TDI?@ 4.698.720  5.072.952 

 

 

 

 

7.3. !./ "21&()&*'"21."5&!" 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

  4+-9G$-DG$D:C"%/'-'C 7.290  8.317 

4+-9G$-DG$D/+B(-ECM!%15B';-EC 2.351  / 

4+-9G$-DG$D%!#G57B'-9D$G'C;-EC 60.704  / 

 

/TDI?@ 

 70.345  8.317 
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7.4. '+o+*'+2*.4!'&(721.&!+742.&o4 
 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

  

\C1C5'CD5+B$'G!*D/+G$C*BD+G1B 65.627  44.510 

 

/TDI?@ 

 65.627  44.510 

 

 

 

 

7.5. 1."5&!"2&!2+%7"*".+$+2/L"'+%+2"2.&o4 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

4+-9G$-DG$DC"*-5-+C8CD-#-D/G*+G.8BD/+G-:5G$CD:C 

!G/!*5B'BD/G*+B1B 327.271  368.023 

    

/TDI?@ 

 

 327.271  368.023 

 

 

 

7.6. 1&*4p+$4c^(:+$4$4h2*.4!'&(7"2,+)"5+ 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

\B$G5+.B'-D2G*G5-D/+G-:5G$-DD'CD$C'D^NLD$B;B(1+C 153.599  178.631 

XG*G5-D/+G-:5G$-D'CD$C'D^NLD$B;B(1+C 984.106  1.331.246 

A-'%!I    

\B$G5+.B'-D2G*G5-D/+G-:5G$-DD'CD$C'DNLDEC'%C+C  212.489  210.690 

XG*G5-D/+G-:5G$-D'CD$C'DNLDEC'%C+C 1.349.343  1.398.090 

/TDI?@ 

 (424.127)  (98.903) 
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7.7. 7.&#%&*"2:+74."N+)+ 

 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

 

`+G."G5-D(C*B+-EC#CD:CD-:+C$% 2.668.995  3.144.221 

/TDI?@ 

 

 2.668.995  3.144.221 

 

 

7.8. 7.&#%&*"2 &."*+2"24'4. "N4 
 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

`+G."G5-D2G+-5CD-DB'B+2-EB 129.846  157.879 

 

/TDI?@ 

 129.846  157.879 

 

 

 

7.9. 7.&#%&*"2,+.+!+a2'+%'+!+2,+.+!+2"2&(7+)"2)"L'"2.+(5&!" 
 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

  `+G."G5-D'B*GD:C+C$CD-DD'C"'C$CD:C+C$CD1+%*G 751.069  847.404 

`+G."G5-D/G+B:CD-D$G/+-'G!CD'CD:C+C$BD-D'C"'C$B 

:C+C$CD'CD*B+B*D/G!#G$C5;C  125.098  144.693 

  `+G."G5-D'C"'C$CD/GD%2G5G+% GD$B#% 778  693 

`+G."G5-D'C"'C$CD/GD%2G5G+%DGD/+-5+B(B'-(D- 

/G5+B(B'-(D/G!#G5-(C 1.086  8.064 

`+G."G5-D'C"'C$CD6-:-&"-(D#-;-(CD/GDG!'G5%D

G!*C#-9D%2G5G+C 83  83 

`+G."G5-D'C"'C$CD&#C'G5-(CDG+2C'CD%/+C57C8CD- 

'C$:G+C 3.359  3.264 

_!*C#-D#-&'-D+C!9G$-D-D'C"'C$B 42.693  46.420 

/TDI?@ 

 924.166  1.050.621 
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7.10. 7.&#%&*"21.&",*&!'"52/()/ + 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

`+G."G5-D*+C'!/G+*'-9D%!#%2C 26.604  37.413 

`+G."G5-D%!#%2CDG$+,C5C8C 12.646  8.394 

`+G."G5-D:C"%/'-'C 49.921  61.743 

`+G."G5-D!CE(G5C 5.441  10.541 

`+G."G5-D+B"#C(BD-D/+G/C2C'$B 88.398  93.008 

`+G."G5-D-!*+C,-5C8C 2.993   

`+G."G5-DG!*C#-9D%!#%2C 88.430  70.541 

 

/TDI?@ 

 274.433  281.640 

 

 

 

 

7.11. 7.&#%&*"2+:&.7",+-"N4 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

`+G."G5-DC(G+*-:C;-EB 

 480.922  419.297 

 

/TDI?@ 

 480.922  419.297 

 

 

7.12. 7.&#%&*"2!/ &.&L'"52.4,4.*"(+$+ 

 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

`+G."G5-D$%2G+G&'-9D+B:B+5-!C8C 8.349  15.281 

 

/TDI?@ 

 8.349  15.281 
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7.13. '4:+74."N+)'"27.&#%&*" 

 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

`+G."G5-D'B/+G-:5G$'-9D%!#%2C 63.362  97.450 

`+G."G5-D+B/+B:B'*C;-EB 9.406  19.743 

`+G."G5-D/+B(-ECDG!-2%+C8C 12.872  14.364 

`+G."G5-D/#C*'G2D/+G(B*C 16.850  18.048 

`+G."G5-D&#C'C+-'C 2.626  1.986 

`+G."G5-D/G+B:C 10.340  11.299 

`+G."G5-D$G/+-'G!C 864  953 

_!*C#-D'B(C*B+-EC#'-D*+G."G5- 44.580  45.942 

/TDI?@ 

 

 160.900  209.785 

 

 

 

7.14. 0"'+'("N(%"21."5&!" 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

=-'C'!-E!"-D/+-9G$-DG$D(C*-&'G2D-DG!*C#-9 

/G5B:C'-9D/+C5'-9D#-;C 12.223  9.509 

_!*C#-D6-'C'!-E!"-D/+-9G$- 141  949 

4+-9G$-DG$D"C(C*C 3.938  2.047 

4G:-*-5'BD"%+!'BD+C:#-"B 447  7.269 

b6B"*-D5C#%*'BD"#C%:%#B /  156 

/TDI?@ 

 

 16.749  19.930 

 

 

7.15. 0"'+'("N(%"2.+(5&!" 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

_!*C#-D6-'C'!-E!"-D+C!9G$- 22  355 

3C!9G$-D"C(C*C 204  413 

\B2C*-5'BD"%+!'BD+C:#-"B 1.430  9.556 

3C!9G$-D/GDG!'G5%DB6B"C*CD5C#%*'BD"#C%:%#B 137  4.444 

/TDI?@ 

 

 1.793  14.768 
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7.16.  1."5&!"2&!2/(%)+q"*+$+2*.4!'&(7"2&(7+)42":&*"'42%&N+2(42

"(%+,/N421&204.2*.4!'&(7"2%.&,2o")+'(2/(145+ 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

 

\C/#CYB'CD-!/+C57B'CD/G*+C,-5C8C 32  2.273 

 

/TDI?@ 32  2.273 

 

 

 

7.17. &(7+)"21."5&!"  
 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

    

JG1-;-DG$D/+G$CEBD/G!*+GEB8CD-DG/+B(B 4.173  2.269 

4+-9G$-DG$D!(C8B8CDG1C5B:C 16.836  306 

>-."G5- 44.653  40.364 

\C/#CYB'CDG*/-!C'CD/G*+C,-5C8C /  19 

4+-9G$-DG$D%"-$C8CD$%2G+G&'-9D+B:B+5-!C8C 16.524  9.596 

_!*C#-D'B/G(B'%*-D/+-9G$- 148.519  59.685 

/TDI?@ 

 230.705  112.239 

 

7.18. &(7+)"2.+(5&!" 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

5$%6"!716$)89!    

X%1-;-D/GDG!'G5%D+C!9G$G5C8CD-D/+G$CEBD 

'B"+B*'-'CMD/G!*+GEB8CD-DG/+B(B 6  / 

X%1-;-D/GDG!'G5%D/+B'G!CD%$B#C /  14.322 

AC8"G5- 246  188 

3C!9G$-D-:D+C'-E-9D2G$-'C 4.802  9.111 

`+G."G5-D!/G+G5C 656  1.298 

3C!9G$-D(C*B+-EC#CMD+G1BD-D2G*G5-9D/+G-:5G$C 414  4.650 

U:$C;-D:CD9%(C'-*C+'BMD"%#*%+'BMD!/G+*!"BD 

-D$+%2BDC"*-5'G!*- 27.847  1.955 

3C!9G$-D/GDG!'G5%DG*/-!CD/G*+C,-5C8C 134  633 

_!*C#-D'B/G(B'%*-D+C!9G$--*+G."G5-D

/+B6C"*%+-!C8C 120.053  55.241 

_!*C#-D'B/G(B'%*-D+C!9G$- 796  660 

/TDI?@ 

 154.954  88.058 
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7.19. &!)&34'"21&.4," 
 

a) _$#G,B'-D/G+B!"-D/+-9G$- 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

_$#G,B'-D/G+B!"-D/+-9G$-D/B+-G$C 18.702  11.504 

/TDI?@2I@COHT=2IC=U@B 

 18.702  11.504 

 

 

(b) _$#G,B'CD/G+B!"CD!+B$!*5C  
 

_$#G,B'CD/G+B!"CD!+B$!*5CD!BDG$'G!BD'CD/+-5+B(B'BD+C:#-"BD-:(BZ%D"8-2G5G$!*5B'BD

5+B$'G!*-D'B"+B*'-'CMD/G!*+GEB8CMDG/+B(BD-D'B(C*B+-EC#'-9D%#C2C8CD-D8-9G5BD/G+B!"BD

G!'G5BMD"CGD-D'CD$%2G+G&'CD+B:B+5-!C8CD:CDG*/+B('-'BD:C/G!#B'-9D/+-#-"G(DG$#C!"CD%D

/B':-E%L 

 

         4+G(B'BD'CDG$#G,B'-(D/G+B!"-(D!+B$!*5-(CD%D*G"%D2G$-'BD/+-"C:C'BD!%D%D!#B$BYGED

*C1B#-I 

 

 

 

/2.(!2U=Q;B;2 

 

 2020.  2019. 

(<;RO2?;2B;?2892K;?D;C;  46.077  34.573 

b6B"C*D/+-5+B(B'-9D+C:#-"CDB5-$B'*-+C'D 

%D"G+-!*D1-#C'!CD%!/B9C 18.702  11.504 

_!*C#BD/+G(B'B     

(<;RO2?;2B;?2\892BOJOWXC;  64.779  46.077 



 

8. o")+'(2(7+$+ 

 

g982'4:+74."N+)'+2":&*"'+ 
 

                                    

 

_4U0  #C2C8CD%D

+C:5GE 

cG';B!-EBM 

/C*B'*-M 

#-;B';B -D

!#-&'CD/+C5C 

0G6*5B+D-D

!#-&'CD/+C5C 

_!*C#CD

'B(C*B+-EC#'CD

%#C2C8C 

\B(C*B+-EC#'CD

%#C2C8CD%D

/+-/+B(- 

 "%/'GD �*�DHSNSK c*GD (011) c*G (012) c*G (014) c*G (015) 

              

';X;F?;2FCOB?@H<             

0*C8BDNLEC'%C+C 6.531  1.086.210  5.654  29.433  - 1.127.828  

J-+B"*'CD/G5BYC8CDH'C1C5"BK         3.932  3.932  

4G5BYC8BD/+B'G!G(D!CD%#C2C8CD%D

/+-/+B(-    194  856  2.882  (3.932) - 

_*%ZB8B           - 

3B5C#G+-:C;-EC           - 

_!*C#CD/G5BYC8C / (!(C8B8C)           - 

(;VB@ 31. BOJOWXC; 2020. 6.531  1.086.404 6.510  32.315  - 1.131.760 

              

"(1.+*%+2*.4!'&(7"             

0*C8BDNLEC'%C+C 3.585  368.899 4.194  9.117    385.697  

F(G+*-:C;-ECD:CD*B"%Y%D2G$-'%  980  162.753  840  3.736    168.230  

_*%ZB8B           - 

3B5C#G+-:C;-EC           - 

_!*C#CD/G5BYC8C RDH!(C8B8CK           - 

(;VB@2 31. BOJOWXC; 2020. 4.565  531.652  5.034  12.853  - 554.104  

              

(+!+#$+2*.4!'&(7 1.966  554.752  1.476  19.462 - 577.656  
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8.2.   '4%.47'"'4a21&(7.&N4$+22"22&1.4:+ 

 

 

X+CZB5-'!"GD

:B(7-.*B

X+CZB5-'!"-D

G1EB"*-

4G!*+GEB8CD-D

G/+B(C

U'5B!*-;-G'BD

'B"+B*'-'B

\B"+B*'-'BMD

/G!*+GEB8CMD

G/+B(CD%D

/+-/+B(-D

 #C2C8CD'CD

*%Z-(D

'B"+B*'-'C(CMD

/G!*+GEB8-(CD-D

G/+B(-

F5C'!-D:CD

'B"+B*'-'BMD

/G!*+GEB8CMD

G/+B(%D-D

1-G#G."CD

!+B$!*5C

c*GDDHSPNK �*�DHSPPK �*�DHSP^K �*�DHSPOK �*�DHSPQK �*�DHSP]K Kto (028)

';X;F?;2FCOB?@H<

0*C8BDNLEC'%C+C 85.102 2.357.664 3.209.203 95.901 356.010 2.235 23.775 6.129.890

J-+B"*'CD/G5BYC8CDH'C1C5"BK 1605 86.693 88.298

4G5BYC8BD/+B'G!G(D!CD%#C2C8CD%D/+-/+B(-D 40.586 49.254 -91.445 -2.689 -4.294

_*%ZB8B -21.291 -21.291

3B5C#G+-:C;-EC 0

_!*C#CD/G5BYC8CDRDH!(C8B8CK 0

(;VB@2\892BOJOWXC;2GdGd9 85.102 2.398.250 3.238.771 95.901 351.258 2.235 21.086 6.192.603

0

"(1.+*%+2*.4!'&(7" 0

0*C8BDNLEC'%C+C 733.039 1.991.724 17.156 495 6.874 2.749.288

F(G+*-:C;-ECD:CD*B"%Y%D2G$-'%D 57.624 252.257 2.397 335 312.613

_*%ZB8B -21.283 -21.283

3B5C#G+-:C;-EC 0

_!*C#CD/G5BYC8CDRDH!(C8B8CK 0

(;VB@22\892BOJOWXC;2GdGd9 0 790.663 2.222.698 19.553 0 830 6.874 3.040.618

0

(+!+#$+2*.4!'&(7 85.102 1.607.587 1.016.073 76.348 351.258 1.405 14.212 3.151.985

&1"(  "%/'G
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g9\2!/ &.&L'"20"'+'("N(%"21)+(:+'" 

 

 &B.YCD %D "C/-*C#%D /+B$!*C57CE%D $%2G+G&'CD 6-'C'!-E!"CD %#C2C8CD %D H+B$G5'BD -#-D

/+B6B+B';-EC#'BKDC";-EBD-D%$B#BD$+%.*C5CMD1C'C"CD-DG!-2%+C5CE%Y-9D$+%.*C5CLD 

 

 &B.YCD%D"C/-*C#%D!%D-!"C:C'CI 

 - /+B(CD(B*G$-D'C1C5'BD5+B$'G!*-MD/GD"GEGED-'5B!*-*G+D-!"C:%EBD!5GEBD

%#C2C8BD /GD 'C1C5'GED 5+B$'G!*-LD U'5B!*-*G+D /+-:'CEBD /+-9G$D !C(GD %D G'GED (B+-D %D

"GEGED/+-(-D !5GED $BGD-:D +C!/G$B#BD'B+C!/G+BZB'BD'B*GD $G1-*-D"G+-!'-"CD %#C2C8CMD

$GD "GEBD $GZBD 'C"G'D $C'CD "C$CD 2CD EBD -'5B!*-*G+D !*B"CGLD JBGD -:D +C!/G$B#BD "GE-D !BD

/+-(-D%D-:'G!%D"GE-D EBD5-.-DG$D*C"5BD$G1-*-D!(C*+CD!BD/G5+CYCEB(D-'5B!*-;-ECD-D

-!"C:%EBD!BD"CGD!(C8B8BD'C1C5'BD5+B$'G!*-D-'5B!*-;-EBLD 

 - %D!"#C$%D !CDA30D^VMD'CD'C&-'DG/-!C'D%D*C&"-D^H#KL 

 

 &B.YCD%D"C/-*C#%DG$'G!BD!BD'CDC";-EBDH%$B#BKD"G$I 

 

/2.(!2U=Q;B; 

 2020.  2019. 

 &B.YCD%D"C/-*C#%DG!*C#-9D/+C5'-9D#-;CD-D$+%2BD

9C+*-EB 

G$D5+B$'G!*-D+C!/G#G,-5CD:CD/+G$CE%DH1K 17.267  17.295 

J%2G+G&'-D/#C!(C'-DG!*C#-(D/G5B:C'-9D/+C5'-(D 

#-;-(CDH;K 1.479.579  1.128.703 

J%2G+G&'-D/#C!(C'-D%D:B(7-D-D-'G!*+C'!*5% /  1.500 

U!/+C5"CD5+B$'G!*-D$%2G+G&'-9D6-'C'!-E!"-9D

/#C!(C'C (16.970)  (16.970) 

(<;RO2?;2B;?2\892BOJOWXC; 

 1.479.876  1.130.528 

 

CKD :;4-<67 '7 .6(!%6"'7 8$%6"!)7 (16,#!)7 "!=67 !7 91'047 )61%!>47 897 ,149#8$%!7

16$(8"8?!,47+67(1896>' 

 

 &B.YCD%D"C/-*C#%D/+B$!*C57CE%D$%2G+G&'CD6-'C'!-E!"CD%#C2C8CD%DH+B$G5'BD-#-D

/+B6B+B';-EC#'BKDC";-EBD-D%$B#BD$+%.*C5CMD1C'C"CD-DG!-2%+C5CE%Y-9D$+%.*C5CLD 

 

 

/2.(!2U=Q;B; 

  2020.  2019. 

@.=!>47A'94"!B7$"494<!)7(16,#!)7"!=6C     

a%1(B!D1C'"CDCL$LD@BG2+C$DHNOLONTDC";-ECK    / 

X%(G/#C!*-"CD@%EC'G5C;  70  70 

cG(B+;-EC#'CD1C'"CDCL$LD@BG$+C$DHQSDC";-ECK  179  202 

3G1'CD"%YCD\-".-YC'"C  48  53 

 '-5B+:C#D1C'"CDCL$LD@BG2+C$DHPWLPWODC";-EBK  16.970  16.970 

 '-5B+:C#D1C'"CDCL$LD@BG2+C$D� -!/+C5"CD5+B$'G!*-  (16.970)  (16.970) 

 

(<;RO2?;2B;?2\892BOJOWXC;  297  325 
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 ;DKDD'0818;#!7("6$/6#!78$%6"!/7(8,4+6#!/7(16,#!/7"!=!/6 

 

 

/2.(!2U=Q;B; 

 2020.  2019. 

J%2G+G&'-D"+B$-*D- 4-G'-+D$LGLGLD@BG2+C$ 1.479.579  1.128.703 

 /  1.500 

 

(<;RO2?;2B;?2\892BOJOWXC; 1.479.579  1.130.203 

 

J%2G+G&'-D"+B$-*D/G5B:C'G(D/+C5'G(D#-;%D�4-G'-+�D$LGLGLD@BG2+C$DG$G1+B'DEBD'CD

G!'G5%D%2G5G+CD1+LD_cS]RPSNOD:C"7%&B'G2DNNLDE%#CDPSNOLD2G$-'BLD4G!#B$8-(DF'B"!G(D

G$DNSLNNLPSPSLD2G$-'BD$B6-'-!C'GDEBD$CDC"*-5'-D!C#$GD:CE(CD!CD/+-/-!C'G(D"C(C*G(D'BD

(G,BD1-*-D5BY-DG$Db 3DNTLSSSLSSSMSSD%:DG1+C&%'D"C(C*BDG$DNgD'CD2G$-.8B(D'-5G%LD 

 

 2G5G+'BD!*+C'BDG5CED:CEC(D"G+-!*BD/GD/+-';-/%D*B"%YB2D+C&%'CMD*C"GD.*GD!BD!+B$!*5CD

!CD+C&%'CDEB$'BD%2G5G+'B !*+C'BD/+B'G!BD'CD$+%2%D%D"G'*-'%-*B*%D"CGD"G+-.YB8BD:CE(CMD

G$'G!'GD"CGD/G5+CYCED:CE(CMDCD%D!"#C$%D!CD/G*+B1C(CD-D+C!/G#G,-5-(D!+B$!*5-(CDEB$'BD

-D$+%2BD!*+C'BLD 

 

 

8.4.    ,+)"54 

 

/2.(!2U=Q;B; 

 

 2020.  2019. 

 

AC*B+-EC# 733.368  680.139 

3B:B+5'-D$B#G5- 37.673  35.835 

F#C*D-D!-*C'D-'5B'*C+ 3.288  4.255 

\B$G5+.B'CD/+G-:5G$8C 153.599  212.490 

XG*G5-D/+G-:5G$- 984.107  1.349.343 

3G1C 151.413  168.556 

4#CYB'-DC5C'!-D:CD:C#-9BD-D%!#%2B 12.616  11.176 

(<;RO2?;2B;?2\892BOJOWXC; 

 2.076.064  2.461.794 

 

 !"#$%&'"("%)&'*"'*"!&+$'&',)!,-$')$'./%.)$'%"')!$/$#$: 
 

/2.(!2U=Q;B; 

 

 2020.  2019. 

 D:B(7-D� /#CYB'-DC5C'!-D:CD(C*B+-EC#MD+B:B+5'BD 

$B#G5BD-D-'5B'*C+ 35.258  34.809 

 D-'G!*+C'!*5%D� /#CYB'-DC5C'!-D:CD+G1% 8.225  7.234 

A-'%!IDU!/+C5"CD5+B$'G!*-D/#CYB'-9DC5C'!C (30.867)  (30.867) 

(<;RO2?;2B;?2\892BOJOWXC; 

 

 12.616  11.176 
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8.5. 1&7.+3"*+$+21&2&('&*/21.&!+N4 

 

4G*+C,-5C8CD/GDG!'G5%D/+G$CEBDG$'G!BD!BD'CD/G*+C,-5C8CDG$D"%/C;CI 

 

 

/2.(!2U=Q;B; 

 

 2020.  2019. 

    

c%/;-D%D:B(7-D- G!*C#CD/G5B:C'CD/+C5'CD#-;C 2.247  2.705 

c%/;-D%D:B(7- 73.029  67.707 

c%/;-D%D-'G!*+C'!*5%D- G!*C#CD/+C5'CD#-;C 148.854  234.354 

U!/+C5"CD5+B$'G!*-D/G*+C,-5C8CDG$D"%/C;C    

(<;RO2?;2B;?2\892BOJOWXC; 224.130  304.766 

 

 

 

            J+%.*5GDEBD-:5+.-#GD%!C2#C.C5C8BD!*C8CD/G*+C,-5C8CDG$D"%/C;CD:B(7-D-D  

-'G!*+C'!*5%L 

 

 

 

 

8.6. !./ +21&7.+3"*+$+ 

 

J+%2CD/G*+C,-5C8CDG1%95C*CE%I 

 

 

/2.(!2U=Q;B; 

 

 2020.  2019. 

    

4G*+C,-5C8CD:CD"C(C*% 1.872  2.155 

4G*+C,-5C8CDG$D:C/G!#B'-9 246  64 

4G*+C,-5C8CD:CD'C"'C$BD:C+C$CD"GEBD!BD+B6%'$-+CE% 12.481  8.124 

(<;RO2?;2B;?2\892BOJOWXC; 14.599  10.343 
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8.7. %.+7%&.&L'"20"'+'("N(%"21)+(:+'" 

 

/2.(!2U=Q;B; 

 

 
&P?;T;2

F;VD<O  

%;W;<?;2

H<@I;  2020.  2019. 

E16%.818;#!77.149!%!7!7+6>/8,! 

'7+4/F! 

c+C*"G+G&'-D/G*+G.C&"-D"+B$-*-     14.795  14.304 

0-'$-"C#'-D"+B$-*-       9.128  7.752 

c+C*"G+G&'-D:CE(G5-D:C/G!#B'-(C      311  / 

4#C!(C'Dc+%.-" 

C"%(%#C*G+-(C 

CL$LD@BG2+C$  b 3    11.075  11.075 

A-'%!IDU!/+C5"CD5+B$'G!*-      (11.075)  (11.075) 

     24.234  22.056 

5$%6"!79'0G("6$/6#!-9487.8>!7

98$(4,67987>49#47089!#4      /  1.500 

&H<;V=2TC;<T@C@>?=2

S=?;?H=KHT= 

IV;HW;?=           

JB/G:-* ko$ Credit agricole  

banka Srbija a.d. @BG2+C$  b 3  0,85%  1.158.138  1.043.636 

JB/G:-*D"G$ Societe Generale 

banka Srbija a.d. @BG2+C$D b 3  0,50%  645.163  / 

JB/G:-*D"G$ Unicredit 

banka Srbija a.d. @BG2+C$ b 3  0,51%  7.901  / 

AB'-;BD$G!*C57B'BD'CD'C/#C*%     9.186  1.359 

     1.820.388  1.044.995 

        

0*C8BD'CD$C'D^NLD$B;B(1+C      1.844.622  1.068.551 

 

 

  

8.8.  &7&*"'(%"24%*"*+)4'7"2"22 &7&*"'+2 

 

 

/2.(!2U=Q;B; 

 

 2020.  2019. 

:79!#61!/6     

`B"%Y-DH/G!#G5'-KD+C&%'- 49.002  30.563 

@#C2CE@  @#C2CE'C 2  7 

 49.004  30.570 

:7$%16#8>7,6"'%!     

JB5-:'-D+C&%'- 4.487  79.628 

 4.487  79.628 

 

(<;RO2?;2B;?2\892BOJOWXC; 53.491  110.198 
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8.9. 1&.4,2'+2!&!+7/2*.4!'&(7 

 

4G+B:D'CD$G$C*%D5+B$'G!*DG$'G!-D!BD'CI 

 

/2.(!2U=Q;B; 

 

 2020.  2019. 

 

4G*+C,-5C8CD:CD4J>D/GD$+%2-(DG!'G5C(C 32.756  27.075 

(<;RO2?;2B;?2\892BOJOWXC; 

 32.756  27.075 

 

 

 

 

8.10. +%7"*'+2*.4:4'(%+2.+, .+'"L4$+ 

 

F"*-5'CD5+B(B'!"CD+C:2+C'-&B8CD&-'BI 

 

 

U RSD hiljada 

 2020.  2019. 

3C:2+C'-&B'-D*+G."G5-D/GDG!'G5%DG1C5B:C 60.782  16.214 

_!*C#CDC"*-5'CD5+B(B'!"CD+C:2+C'-&B8C 4.122  5.403 

(<;RO2?;2B;?2\892BOJOWXC; 

 64.904  21.617 

 

 

8.11. &('&*'"2%+1"7+) 

 

_!'G5'-D"C/-*C#DG1%95C*CD!#B$BYBDG1#-"BD"C/-*C#CI 

 
(a)  !"#$"%&'()%*(+ 

 

/2.(!2U=Q;B; 

 

 2020.  2019. 

F";-E!"-D"C/-*C# 1.054.124  1.171.240 

_!*C#-DG!'G5'-D"C/-*C# 46.048  46.048 

(<;RO2?;2B;?2\892BOJOWXC; 

 1.100.172  1.217.288 
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F";-G'C+-DJ+%.*5CD!%I 

 

+TJ=@?;C oC@K2;TJ=K;  D % 

    

 1. F(C!-!D$LGLGLD@BG2+C$ 107.263  68,17621 

 2.  Caluks d.o.o.-%D#-"5-$C;-E--  @BG2+C$ 13.487  8,57232 

 3. F#6C-4#C(DCL$LD>+C8B 13.391  8,51130 

 4. 0AD\b`DU'5B!*(B'*D$LGLGLD@BG2+C$ 7.104  4,51529 

5.  4-G'-+D$GG-@BG2+C$ 5.568  3,53901 

6. \G5C"G5-YD@+C'"G 403  0,25615 

 7. `G(-YD3C$G!#C5 403  0,25615 

 8. SKY NEW SHARES 266  0,16907 

9. Raiffeisen banka ad-kastodi rn-ks 194  0,12331 

10. 0*G.-YD>#C$C 192  0,12203 

11.O!*C#- 9.061  5,75916 

 

/TDI?@ 157.332  100 

 

   U:5+.B'GDEBD-:5+.B'GD%!C2#C.C5C8BD!CDyB'*+C#'-(D+B2-!*+G(D9C+*-ECDG$D5+B$'G!*- 

 

 

F";-E!"-D"C/-*C#DJ+%.*5CD'CD$C'D^NLD$B;B(1+CDPSPSLD2G$-'BD!BD!C!*GE-DG$DNT]L^^PD

G1-&'-9DC";-ECD/GEB$-'C&'BD'G(-'C#'BD5+B$'G!*-DG$D30JDQL]SSL 

 

 

_1-&'BDC";-EBDG1%95C*CE%DG!'-5C&"BDC";-EBD-D%D*G"%D/G!#G5C8CDB(-*G5C'BDC";-EBD!CD

/+C5G(D%/+C57C8CMD/+C5G(D'CD%&B.YBD%D$G1-*-DC";-G'C+!"G2D$+%.*5CD-D'CD$BGD

!*B&CE'BD(C!BD%D!"#C$%D!CDC"*G(DGDG!'-5C8%MDG$'G!'GDG$#%"G(DGDB(-!-E-DC";-ECLD

F";-E!"-D"C/-*C#DJ+%.*5CD%!C2#C.B'DEBD!CD-:'G!G(D"C/-*C#CD+B2-!*+G5C'-(D"G$D

yB'*+C#'G2D+B2-!*+CD9C+*-ECDG$D5+B$'G!*-MD"CGD-D"G$DF2B';-EBD:CD/+-5+B$'BD+B2-!*+BL 

 

 

 

 &H<;V=2@H?@F?=2T;I=<;V EBD'C!*CGD/+B"8-,C5C8B(D-:5G+CD5C'/G!#G5'-9D!+B$!*C5C 

 

 

 

 

8.12. &7%/164'42(&1(7*4'42+%-"N4 

 

 
 *',)-.".&!#)!*$.".&('/%0. 

 

_$#%"%DGD!*-;C8%D!G/!*5B'-9DC";-ECD-#-D$+%2-9D9C+*-ECDG$D5+B$'G!*-DJ+%.*5CD$G'BGD

EBD_$1G+D$-+B"*G+CD$C'C PNLDEC'%C+CDPSPSLD2G$-'BLDJ+%.*5GDYBD!*-;C*-D!G/!*5B'BDC";-EBD

'CD+B2%#-!C'G(D*+,-.*%D� @BG2+C$!"GED1B+:-D%D;-7%D!/+B&C5C8CD/G+B(BYCECD'CD

*+,-.*%D9C+*-ECDG$D5+B$'G!*-D-D!/+B&C5C8CD5BYBD-D'B/G!+B$'BD.*B*BD:CDJ+%.*5GLD 
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.  

 

/2.(!2U=Q;B; 

 2020.  2019. 

 

_*"%/7B'BD!G/!*5B'BDC";-EB 89.720  117.116 

 

(<;RO2?;2B;?2\892BOJOWXC; 

 89.720  117.116 

 

 

 

8.13. .4,4.*4 

 

 

3B:B+5BDG1%95C*CE%D!#B$BYBDG1#-"BD+B:B+5-I 

 

/2.(!2U=Q;B; 

 2020.  2019. 

 

)C"G'!"BD+B:B+5B 131.739  131.739 

0*C*%*C+'BD-D$+%2BD+B:B+5B 325.939  545.789 

(<;RO2?;2B;?2\892BOJOWXC; 457.678  677.528 

 

 

)C"G'!"BD+B:B+5BD!%DG1C5B:'GD6G+(-+C'BD$GDPSSOLD2G$-'BMD*C"GD.*GD!BD!5C"BD2G$-'BD-:D

$G1-*"CD%'G!-#GD'CE(C8BDTgD$G"D+B:B+5BD'BD$G!*-2'%D'CE(C8BDNSgDG!'G5'G2D"C/-*C#CMD

CD'C"G'D*G2CD!%D6G+(-+C'BD'CDG!'G5%DG/.*B2DC"*C J+%.*5CL 

 

      0*C*%*C+'BD-D$+%2BD+B:B+5BD/+B$!*C57CE%D+B:B+5BD"GEBD!BD6G+(-+CE%D%D!"#C$%D!CD

G/.*-(DC"*-(CDDDJ+%.*5CLD0(C8B8BD$+%2-9D+B:B+5-D%D-:'G!%DG$D30JDPNVLWTSD9-7C$CD

-:5+.B'GDEBD:CD+C:#-"%D-:(BZ%D*+Z-.'BD5+B$'G!*-DG*"%/7B'-9D!G/!*5B'-9DC";-ECD-D

8-9G5BD'G(-'C#'BD5+B$'G!*-L 

 

HCK 24146"!+8,6#!798H!=!IA0'H!=!B7(878$#8,'7)61%!>67897,149#8$%!7!791'0!)7 

.8/(8#4#%!78$%6"807$,48H'),6%#80714+'"%6%67 

 

 

 

/2.(!2U=Q;B; 

 

 2020.  2019. 

 

JG1-;-D/GDG!'G5%D9C+*-ECDG$D5+B$'G!*- 11.268  11.295 

X%1-;-D/GDG!'G5%D9C+*-ECDG$D5+B$'G!*- (4.551)  (4.551) 

'O<@2?OCO;V=P@F;?=2B@X=J=c^`DX=J=h 

 6.717  6.744 
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H1K 2416$(814J4#!798H!%6.  

 

 

 

8.14. !/ &.&L'+2.4,4.*"(+$+ 

 

 

J%2G+G&'CD+B:B+5-!C8CD!BD/+-:'CE%D"C$CI 

-  $+%.*5GD-(CDG1C5B:%DH/+C5'%D-#-D!*5C+'%KD"CECDEBD'C!*C#CD"CGD+B:%#*C*D/+G.#G2D

$G2CZCECw 

-  EBD5B+G5C*'GD$CDYBDG$#-5D+B!%+!CD"GE-D!C$+,-DB"G'G(!"BD"G+-!*-D1-*-D/G*+B1C'D:CD

-:(-+B8BDG1C5B:BwD- 

-  -:'G!DG1C5B:BD(G,BD/G%:$C'GD$CD!BD-:(B+-L 

 

J%2G+G&'CD+B:B+5-!C8CDG1%95C*CE%I 

 

/2.(!2U=Q;B; 

 

 2020.  2019. 

3B:B+5-!C8CD:CD*+G."G5BD%D2C+C'*'G(DD+G"% 4.873  6.618 

3B:B+5-!C8CD:CDG*/+B('-'B 32.402  41.541 

3B:B+5-!C8CD:CDE%1-#C+'BD'C2+C$B 13.187  10.480 

(<;RO2?;2B;?2\892BOJOWXC; 

 50.462  58.639 

 

 

 G1-&CEB'CD/G!#G5'CD/+C"!CDEBD$CDJ+%.*5GD$CEBD2C+C';-E%D'CD!5GEBD/+G-:5G$BLD

3%"G5G$!*5GD/+G;B8%EBD*+G."G5BD+B:B+5-!C8CD:CD1%$%YBD:C9*B5BD%D2C+C'*'G(D+G"%D'CD

G!'G5%D-'6G+(C;-ECDGDG5-(D:C9*B5-(CD%D/+B*9G$'-(D/B+-G$-(CL 

 

3B:B+5-!C8CD:CDG*/+B('-'BD/+-#-"G(DG$#C!"CD%D/B':-E%D-DE%1-#C+'BD'C2+C$BD

:C/G!#B'-9D-!"C:C'CD!%D%D-:'G!%D!C$C.8BD5+B$'G!*-DG&B"-5C'-9D1%$%Y-9D-!/#C*CMD'CD

1C:-D-:5B.*CECD'B:C5-!'G2DC"*%C+CLD4+-#-"G(D%*5+Z-5C8CD!C$C.8BD5+B$'G!*-D

G&B"-5C'-9DG$#-5CD'CD$C'D^NLD$B;B(1+CDPSPSLD2G$-'BMD"G+-.YB'BD!%D!#B$BYBD

/+B*/G!*C5"BID$-!"G'*'CD!*G/CDG$DOM^gMD!*G/CD+C!*CD:C+C$CD'CD'G(-'C#'G(D'-5G%DG$DWgD

2G$-.8BL 

 

 D*G"%DPSPSLD2G$-'BD-!/#CYB'GDEBD30JDN^L]^PD9-7C$BD'CD-(BD-!/#CYB'-9DG*/+B('-'CD

+C$'-;-(CD-D30JD^TQDD9-7C$CD'CD-(BD-!/#C*BDE%1-#C+'-9D'C2+C$CD+C$'-;-(CL 

 

 

/2.(!2U=Q;B; 

 

 2020  2019. 

\B+C!/G+BZB'-D$G1-*C"D+C'-E-9D2G$-'C 6.493.178  6.356.973 

\B+C!/G+BZB'-D$G1-*C"D*B"%YBD2G$-'B 120.019  136.205 

(<;RO2?;2B;?2\892BOJOWXC; 

 6.613.197  6.493.178 
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8.15. !/ &.&L'42&o+*4,4 

 

 

/2.(!2U=Q;B; 

 2020.  2019. 

 

J%2G+G&'-D/G+B:-D-D$G/+-'G!- 45.315  / 

(<;RO2?;2B;?2\892BOJOWXC; 45.315  / 

 

 

 

 

8.16. %.+7%&.&L'420"'+'("N(%42&o+*4,4 

 

 

/2.(!2U=Q;B; 

 2020.  2019. 

c+C*"G+G&'-D"+B$-*-D-D:CE(G5-D%D:B(7- 74.977  / 

(<;RO2?;2B;?2\892BOJOWXC; 74.977  / 

 

 

8.17. &o+*4,42",21&()&*+$+ 

 

 

_1C5B:BD-:D/G!#G5C8CDG$'G!BD!BD'CDG1C5B:BDG$D$G1C57C&CI 

 

 

 

8.18. &(7+)42%.+7%&.&L'42&o+*4,4 

 

/2.(!2U=Q;B; 

 2020.  2019. 

_1C5B:BD:CD'B*GD:C+C$BD-D'C"'C$BD:C+C$CDH1+%*GK 110.058  73.111 

J+%2BDG1C5B:B  12.169  13.403 

(<;RO2?;2B;?2\892BOJOWXC; 122.227  86.514 

/2.(!2U=Q;B; 

 2020.  2019. 

JG1C57C&-D� :C5-!'GD/+C5'GD#-;BD-DG!*C#CD 

/G5B:C'CDD/+C5'CD#-;C 52.257  2.143 

JG1C57C&-D%DD:B(7- 449.113  364.388 

JG1C57C&-D%D-'G!*+C'!*5% 126.193  115.141 

 

(<;RO2?;2B;?2\892BOJOWXC; 627.563  481.672 
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8.19. &o+*4,42,+2&(7+)4221&.4,4a2!&1."'&(42"2!./ 42!+3o"'42 

       

 _1C5B:BD:CDG!*C#BD/G+B:BMD$G/+-'G!BD-D$+%2BD$C,1-'BDG1%95C*CE%I 

 

 

/2.(!2U=Q;B; 

 2020.  2019. 

_1C5B:BD:CD/G+B:BMD;C+-'BD-D$+%2BD$C,1-'BD-:D 

'C1C5"BD-#-D'CD*B+B*D*+G."G5C 117.108  114.963 

_1C5B:BD:CD$G/+-'G!BD"GE-D*B+B*BD*+G."G5B 179   

_!*C#BDG1C5B:BD:CD/G+B:BMD$G/+-'G!BD-D$+%2BD 

$C,1-'B 428  158 

(<;RO2?;2B;?2\892BOJOWXC; 

 117.715  115.121 

 

 

 

8.20. 1+("*'+2*.4:4'(%+2.+, .+'"L4$+ 

 

4C!-5'CD5+B(B'!"CD+C:2+C'-&B8CD&-'BI 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

/2.(!2U=Q;B; 

 2020.  2019. 

 4C!-5'CD5+B(B'!"CD+C:2+C'-&B8C 166.886  167.721 

(<;RO2?;2B;?2\892BOJOWXC; 

 166.886  167.721 
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9. 7.+'(+%-"N42(+21&*4,+'":2)"-":+ 

 

0*C8CD/G*+C,-5C8CD-DG1C5B:CD'CD$C'D^NLD$B;B(1+CDPSPSLD2G$-'BMD"CGD-D/+-9G$-D-D

+C!9G$-D%DPSPSLDD2G$-'-MD/+G-!*B"#-D-:D*+C'!C";-ECD!CD/G5B:C'-(D#-;-(CD/+-"C:C'-D!%D

%D!#B$BYGED*C1B#-I 

 30JD9-7C$C 

\C:-5D/+C5'G2D

#-;C 

 

 

 

 

 

 

JB#C*'G!* 

 

 

 

 

 

0*C*%! 

/G5B:C'G!*- 

&X;FOPO 1@<C;f=F;R;2 1C=U@B= .;HU@B= 

';2B;?2 \892BOJOWXC; 

2020.  `@B=?O 

,;2 IOC=@B 1. 

j;?D;C - 31. 

BOJOWX;C2GdGd92

`@B=?O 

 

+:+("(2B9@9@9 

o4& .+! 

5510 - lG*B#-D

-D!#-&C'D

!(B.*CE 

AC*-&'GD

/+C5'GD#-;B 2.587 / / 6.839 

1"&'".2B9@9@. 

o4& .+! 

1082 - 

4+G-:5G$8CD

"C"CGCMD

&G"G#C$BD-DD

"G'$-*G+!"-9D

/+G-:5G$C 

4G5B:C'GD

/+C5'G #-;B 39.662 1.483.963 / 40.868 

+)%&'2 .&/12

B9@9@9 

*.+$4  

4120 - 

U:2+C$8CD

!*C(1B'-9D-D

'B!*C(1B'-9D

:2+C$C  

4G5B:C'GD

/+C5'G #-;B 9.949 400 / 865 

7/."(7"L%"2

(*472!&&-

o4& .+! 

5811- U:$C5C8BD

"8-2C 

4G5B:C'GD

/+C5'G #-;B 59 / / 99 

ALCO GROUP 

5&74)"2!&&-

o4& .+! 

5510 - lG*B#-D

-D!#-&C'D

!(B.*CE 

4G5B:C'GD

/+C5'G #-;B / 53 / 622 

 

/TDI?@   52.257 1.484.416 / 49.293 

 

 

10. *+'o")+'('+24*"!4'-"N+ 

 

/2.(!2U=Q;B; 

 2020.  2019. 

 0&12$%$'-"0"%3&4$'&'4$1)5(" 

4+-(7B'-DC"+B$-*-5- /  3.341 

4+-(7B'BD2C+C';-EBD-DEB(!*5C 637.595  576.131 

   579.472 

    

6"5$'-"0"%3&4$'&'4$1)5(" 244.866  245.938 

 

/TDI?@ 882.461  825.410 
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JC*BD2C+C';-EBD-DEB(!*5CD'CD$C'D^NLD$B;B(1+CDPSPSLD2G$-'BDG$'G!BD!BD'CD$C*%D2C+C';-E%D

yC+-'-D\-.D%D-:'G!%DG$D30JDNSLSSSD9-7C$CMDD=_0D$GG-0%+$%#-;C�D%D-:'G!%DG$D30JD

NQOL^NWD9-7C$CMDD$C*%D2C+C';-E%D$G1C57C&%D%D-'G!*+C'!*5%D�U0JDJ%'C6B++�MDACZC+!"CD

%D-:'G!%DG$D30JD]SLTOWD9-7C$BLD 

 

 

11. !& +q+N"2'+%&'2o")+'(+2(7+$+ 

 

\B(CD:'C&CE'-9D$G2CZCECD$GD$C'CD%!5CEC8CD6-'C'!-E!"G2D-:5B.*CECMDG$D$C'CD'CD"GE-D!BD

-:5B.*CEDG$'G!-L 

 

 

12. (7+)'&(721&()&*+$+ 

 

3%"G5G$!*5GD/+G;B8%EBD$CDEBDX+%/CD!/G!G1'C $CD'C!*C5-D$CD/G!#%EBD'CD'BG$+BZB'-D

5+B(B'!"-D/B+-G$MD*C"GD$CD!%D6-'C'!-E!"-D-:5B.*CE-D/+-/+B(7B'-D%D!"#C$%D!CD'C&B#G(D

!*C#'G!*-D/G!#G5C8CL 
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      !!!"""###!!!$$$%%%&&&!!!'''((("""%%%   %%%+++'''EEE,,,TTTAAAJJJ   OOO   

///OOO###$$$OOO'''AAA111...   
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    1. O1#TE "'0O.MA-"JE O :+7"L'&: !./#7*/ 

 

co(/a'-ja "A#6a - 4#a(" a.$. !a +a$o( je /o&e#a 1948.2o$-'e, a 2018.2o$-'e /+o!#a5-#a je 70 

2o$-'a /o!*oja8a - %!/e.'o2 /o!#o5a8a. O!'o5'a $e#a*'o!* je /+o-:5o$8a 2+ej'-9 *e#a 'a 

&5+!*o, *e&'o - 2a!o5-*o 2o+-5o, .*e$8a"a 'a !*+%j%, "ao - "o(1-'a;-j% &5+!*o 2o+-5o - 

!*+%ja - !*+%ja - 2a!. 4+o-:5o$- "A#6a-/#a(" - a /+e5a!9o$'o !% 'a(e8e'- $o(aY-'!*5-(a. 

4o o1-(% /+o-:5o$8e, /#a!(a'% - "5a#-*e*%, "A#6a - 4#a(" a.$.5o$eY- je /+o-:5oZa& 2+ej'-9 

*e#a % 0+1-j- - J%2o-!*o&'oj E5+o/-, a !5+!*a5a !e - % +e$ 5 'aj5eY-9 % E5+o/-. 

Ja'a!, /+o-:5o$8% +ea#-:%je % 6 *e9'-&"o - *e9'o#o."-9 ;e#-'a, /+e(a 2+%/a(a /+o-:5o$a,  

a *o !%: 

1. 4BY-MD.*e$8a;- -D"G*#G5-D'CD/B#B* 

2. j*B$8C;- 'a &5+!*a 2o+-5a 

3. cC(-'-D-D/BY-D'CD&5+!*CD2G+-5C 

OLD4BY-D'CD2C! 

5. j*e$8a;-, /eY- - "a(-'- :a e*a,'o 2+eja8e 

6. 3B.G-D-D$-(G5G$'BD;B5-  

 "%/'a 2o$-.8a /+o$%";-ja -:'o!- /+e"o 160.000 je$-'-;a. A!o+*-(a' /+o-:5o$8e 

/e+(a'e'*'o  !BD/+o.-+%je % !"#a$% !a /o*+e1a(a *+,-.*a, a % ;-7% /o5eYa8a 

"5a#-*e*a -:+a$e /+o-:5o$a %5o$-(o 'o5e *e9'o#o2-je. 05- 'a.- /+o-:5o$- /o!e$%j% 

o$2o5a+aj%Ye $o(aYe - -'o!*+a'e a*e!*e, &-(e % ;e#-'- -!/%8a5a(o !*+o2e :a9*e5e :a 

/#a!(a' 'a *+,-.*e E .  

05oje /+o-:5o$e /#a!-+a(o 'a $o(aYe( *+,-.*% - 'a *+,-.*-(a E5+o/e. 

\CE5BYC -:5o:'a *+,-.*a !% 1-5.e j%2o!#o5e'!"e +e/%1#-"e (@-l, Ma"e$o'-ja, y+'a 

Xo+a, 0#o5e'-ja - l+5a*!"a), :a*-( \e(a&"a, U*a#-ja, A%!*+-ja - 4o7!"a. 
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2. 'A .A!E " 1.",'A$A     

 

  2018.2o$ "o(/a'-ja "A#6a-4#a(" a.$. $o1-*'-" je /+-:'a8a "oje $o$e7%je 

3e/%1#-&"a  '-ja 4o*+o.a&a :a %!/o!*a57a8e e6-"a!'o2 -e6e"*-5'o2 /+o;e!a 

/o!*%/a8a !a /+-2o5o+-(a "o+-!'-"a % ;-7% /o5eYa8a :a$o5o7!*5a "o+-!'-"a "ao 

/o*+o.a&a % o1#a!*-: +a:5oj - /+o-:5o$8a/eY-, .*e$8a"a, "a(-'a - "o*#o5a 'a &5+!*a, 

*e&'a, 2a!o5-*a 2o+-5a - /e#e*, e#e"*+-&'-9 - "o(1-'o5a'-9 .*e$8a"a. 

 

                                  

Ta"oZe, 5eY &B*5+*%D 2o$-'% :a+e$o( $o1-*'-" je /+-:'a8a "\aj1o7e -: 0+1-je" "ao 

/+-:'a8e :a 'aj1o7- "o+/o+a*-5'- !+/!"- 1+e'$ % "a*e2o+-j- *+aj'a /o*+o.'a $o1+a. 
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  /+e*9o$'-( 2o$-'a(a, "A#6a-4#a(" a.$ 1-#a je $o1-*'-" !#e$eY-9 /+-:'a8a - 

'a2+a$a: "\aj1o7e -: 0+1-je" o$ 2013.2o$-'e,  "Corporative Superbrands Serbia 2012-

2013", "Best Buy" % "a*e2o+-j- "ca(-'-", ")#a*'a #-1e#a" o$ !*+a'e o+2a'-:a*o+a !aj(a 

% @a8a <%;- "o(e je /+-!%!*5o5a#a "ao - /+-:'a8a :a -:%:e*'e +e:%#*a*e % 

/+o-:5o$8-, "o+-.Ye8% "a/a;-*e*a - /+-5+e$'-9 +e!%+!a, o+2a'-:a;-j- - *e9'o#o2-j- 

+a$a - /o!#o5a8a - /o!#o5'oj /o#-*-;-. 
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3.  MA.%ET"'  A%T"*'O(T"  

 

·      ATJ=je:  

 D '-:%D C";-ECD G+2C'-:G5C'-9D G$D !*+C'BD "G(/C'-EBD �F#6C- 4#C(�D C$D (G2%D !BD

-:$5GE-*-ID�@#-;D$GDF#6B�M �\C2+CZ%EB(GD-'!*C#C*B+B�MD�`CEC'!*5B'-D"%/C;� , 

�F#6CD 4#C(D /G"#C8C�MD 'C2+C$'BD -2+BD 'CD $+%.*5B'-(D (+B,C(CMD /G"#G'D C";-ECD :CD

"+CE8BD"%/;BMDC"*-5'G!*-D$-2-*C#'G2D(C+"B*-'2C. 

 

·      !o?aJ=je:    

    *o"% 2020.2o$-'e, "o(/a'-ja "A#6a-/#a(" a.$. -(a#a je %#a2a8a % $+%.*5e'% 

:aje$'-;% "+o: +a:'e 5-$o5e /o(oY- - $o'a;-ja % !"#a$% !a  "o';e/*o( $+%.*5e'e 

o$2o5o+'o!*- "o(/a'-je. 

·      (Io?PoCH<Fa:       

"A#6a-/#a(" a.$. je % 2020.2o$-'- 1-#a !/o':o+ "o';e+a*a, !e+-ja, e(-!-ja, +a:'-9 

(a'-6e!*a;-ja. 

·      MeB=jHTo o`VaEaFaRe:      

  2020.2o$-'- %+aZe'o je 5-.e T> !/o*o5a, +ea#-:o5a'o o2#a.a5a8e 'a #o"a#'-( - 

+e2-o'a#'-( *5 - +a$-o !*a'-;a(a, "ao - % .*a(/a'-( -DG'#-'BD(e$-j-(CL 

 

 

·      %rWD?=TsJ=tsZ      

     s,%+'~D�1��5~D'�D�~1D!��*%D/+%,��%D!5~D/�*+~1'~D-'6�+(�;-�~D%D!5�"�(D*+~'%*"%MD-D

'�D!5�D/�!*�57~'�D/-*�8�D!~D�$2�5�+�D%D'��"+�Y~(D(�2%Y~(D+�"%LDf�"�Z~MD�"*-5'�D+�$-D

-D !~+5-!'-D ns��D y~'*�+D &-�-D !%D :�/�!#~'-D �1%&~'-D $�D �$2�5�+~D '�D !5�"�D /-*�8~D

"G+-!'-"C 
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 4.  (T./%T/.A ,A1O()E'"5 

 

\a $a' 31.12.2020.2o$-'e % /+e$%:eY% "A#6a-/#a(" a.$. +a$-#o je 587 +a$'-"a, .*o je :a 16,38% (C8B 

% o$'o!% 'a /+e*9o$'% 2o$-'% 'a -!*- $a'.  

O$ 587+a$'-"a +a$-#o je 93 ,e'a (15,84% o$ %"%/'o2 1+oja :a/o!#e'-9 'a 31.12.2020.2o$-'e) - 494 

(%."a+a;C (85,16% o$ %"%/'o2 1+oja :a/o!#e'-9 'a 31.12.2020.2o$-'e). 

 4o!(a*+a'o /o !*e/e'% !*+%&'o!*-, 'aj5eYe %&e.Ye % %"%/'o( 1+oj% +a$'-"a 'a $a' 31.12. -(a#- !% 

+a$'-;- III !*e/e'a !*+%&'o!*- !a %&e.Ye( o$ 39,01%, +�$'-;-D !�D h D !*~/~'�( %&~!*5�5�#-D !%D !�D

19,42%, :a*-( !#e$e +a$'-;- I - II !*e/e'a !*+%&'o!*- !a %&e.Ye( o$ 18,23%, +a$'-;- !a VII 

!*e/e'o( !a 13,12%, +a$'-;- !a VI !*e/e'o( !a 9,54%, $o" !% 'aj(a8e %&e.Ye % %"%/'o( 1+oj% 

+a$'-"a 'a $a' 31.12.2020.2o$-'e -(a#- +a$'-;- !a V !*e/e'o( !*+%&'e !/+e(e !a 0,68%. 

     

   

  

.9XC@K
(<OIO?2H<CD>?O2

HICOWO
3O?O :DET;CJ= /TDI?@2^D2XCh

/>OEYO2D2DT9XC92ICOW;2

H<OIO?D2H<C9HIC92^D2uh

1 2 3 4 5 6

1. I, II Stepen str.spr. 22 85 107 18,23

2. III Stepen str.spr. 6 223 229 39,01

3. IV Stepen str.spr. 23 91 114 19,42

4. V Stepen str.spr. 0 4 4 0,68

5. VI Stepen str.spr. 11 45 56 9,54

6. VII Stepen str.spr. 31 46 77 13,12

93 494 587/TDI?@  

 

  !*a+o!'oj !*+%"*%+- :a/o!#e'-9, /o!(a*+a'o 'a $a' 31.12.2020.2o$. 'aj5eYe je 1-#o %&e.Ye 

+a$'-"a !*a+o!*- o$ 50 $o 60 2o$-'a (28,11%), :a*-( !#e$e +a$'-;- o$ 30 $o 40 2o$-'a !*a+o!*- 

(26,75%), +a$'-;- !*a+o!*- o$ 40 $o 50 2o$-'a &-'-#- !% 26,24 % o$ %"%/'o :a/o!#e'-9, $o" je 

%&e.Ye +a$'-"a o$ 20 $o 30 2o$-'a !*a+o!*- 1-#o 7,33% a +a$'-"a /+e"o 60 2o$-'a !*a+o!*- 11,58%. 

)a/o!#e'-9 $o 20 2o$-'a !*a+o!*- '-je 1-#o.                       
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4+e$%:eYe "A#6a-/#a(" a.$. je % 2020.2o$-'- :a/o!#-#o 9 'o5-9 +a$'-"a "oj- !% 1-#- % +a$'o( 

o$'o!% 'a $a' 31.12.2020.2o$-'e, o$ &e2a EBD!5-9D9 % +a$'oj :aje$'-;-. 0a $+%2e !*+a'e, 124 +a$'-"a 

'a/%!*-#o je /+e$%:eYe, o$ "oj-9 je 34 /e':-o'-!a'o $o" je "o$ 90 +a$'-"a o!'o5 /+e!*a'"a +a$'o2 

o$'o!a 1-o $+%2e /+-+o$e. 

  05-( :a/o!#e'-(a "oj- !% 'a5+.-#- 15 - 30 2o$-'a 'e/+e"-$'o2 +a$a % /+e$%:eY% "A#6a-/#a(" a.$. 

% 2020. 2o$-'- -!/#aYe'e !% j%1-#a+'e 'a2+a$e. U!/#a*a je -:5+.e'a :a *+GEB :a/o!#e'-9IDND:C/G!#B'-D

"GE-D EBD'C5+.-GDNTD 2G$-'CD'B/+B"-$'G2D+C$CD%D "G(/C'-E--D$5GEBD :C/G!#B'-9  "GE-D!%D'C5+.-#-D30 

2o$-'a 'e/+e"-$'o2 +a$a % "o(/a'-j-. 

  

/TDI?@2^D2XCh

/>OEYO2D2DTDI?@W2XC@KD2

C;B?=T;2ICOW;2H<;C@H<=2

^D2uh

1 2 3

 !"20"#! $%& 0 0,00

! "20"-"30 43 7,33

! "30"-"40 157 26,75

! "40"-"50 154 26,24

! "50"-"60 165 28,11

'()*!""60 68 11,58

/%/1'& 587  

 

 

5. O(T*A.E'A  1.O",*O!$A - +)0+21)+:2;B 

>+e$'o!'o -!"a:a'a /+o-:5o$8a % /e+-o$% I - XII 2020.2o$-'e o$ 5.169.884.591,50 $-' (a8a je :a 

11,80% % o$'o!% 'a -!*- /e+-o$ /+e*9o$'e 2o$-'e a % o$'o!% 'a /#a' (a8a :a 18,4%. 

v1"( vH<F;CO?@2Gd8] vIOC;<=F?=22IV;?2GdGd vH<F;CO?@2GdGd "?BOTH2ecG "?BOTH2ec\

1 2 3 4 5 6

{s#6C¡4#C({C$ 5.858.617.357,90 6.334.501.655,00 5.169.884.591,50 88,2% 81,6%  
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 O!*5a+e'- +e:%#*a*- % /+o;e!% /+o-:5o$8e, -!"a:a'- % &a!o5-(a +a$a -:'o!e 474.862 &a!o5a +a$a - 

1e#e,e /a$ :a 19% % o$'o!% 'a -!*- /e+-o$ /+e*9o$'e 2o$-'e 

v(7*+.4'&2/2Gd8] v(7*+.4'&2/2GdGd

2 3

586.211 474.862

387 323

217,5 208

6,96 7,07

81,0

"'!4%(2\2cG

J'B5'-DB6B"C*D/GD+C$'-"%

95,6

�!*5C+B'CD/+G-:5G$8CD%D!C*-(CD+C$C

1@HW;<C;?=2COPDV<;<=2?;2?=F@D22_+)0+21)+:2_2A!22HD2HVOBOY=2Z

83,5

101,5

@+GED+C$'-9D$C'C

1

@+GED+C$'-"CD"GE-D!%D+C$-#-D%D/+G;B!%D/+G-:5G$8B

4

&1"(

     

U: /+e*9o$'o2 !e 5-$- $a je o!*5a+e'- e6e"a* /o +a$'-"% 7,07 &a!o5a +a$a 'a '-5o% "A<=A-4<AM" 

a.$. - -!*- je 5BY- :a 1,5% % o$'o!% 'a -!*- /e+-o$ /+e*9o$'e 2o$-'e. 

          

       

 

 "%/'a /+o-:5o$8a 2+ej'-9 *e#a % /e+-o$% I-XII 2020.2o$-'e je 101.365 je$-'-;a - (a8a je :a 24,6 % 

% o$'o!% 'a -!*- /e+-o$ /+e*9o$'e 2o$-'e a % o$'o!% 'a /#a' (a8a :a 4,8%. 

22222222222222222222222222222222222222222222222222222(<CDT<DC;2=2;H@C<=W;?2I@2`CDI;W;2`COK?=U2<OV;

 CDI;2`COK?=U2<OV; vH<F;CO?@2Gd8] &IOC;<=F?=2IV;?2GdGd &H<F;CO?@2GdGd "?BOTH2ecG "?BOTH2ec\

1 2 3 4 5 6

j*B$L'CD&5+!*CD2G+-5C 74.989 49.630 56.281 75,1% 113,4%

4BY-D'CD&5+!*CD2G+-5C 14.339 9.010 8.236 57,4% 91,4%

j*B$L'CD!*+%E% 20.570 14.000 14.300 69,5% 102,1%

j*B$L'CD!*+%E%D-D/#-' 7.614 3.810 2.766 36,3% 72,6%

4BY-D'CD/#-' 2.475 2.360 1.800 72,7% 76,3%

4BY-D-D.*B$L'CD/B#B* 14.422 15.790 17.982 124,7% 113,9%

_!*C#CD/+G-:5G$8C 8.799 5.700 2.800 31,8% 49,1%

/TDI?@2`COK?;2<OV; 134.409 94.600 101.365 75,4% 107,2%  
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6.O(T*A.E'A  .EA)",A-"JA 

  /e+-o$% I-XII 2020.2o$-'e  o!*5a+e'a je +ea#-:a;-ja o$ 4.844.291.309,91 $-'a+a 'e*o - -!*a je (a8a 

:a 3,1% % o$'o!% 'a  /+e*9o$'% 2o$-'%, a % o$'o!% 'a /#a' (C8C :a 12,9%. 

      

vI=H
&H<F;CO?@2Gd8]2222222?O<@2

FCOB?@H<2^D2.(!h

&IOC;<=F?=2IV;?2GdGd22222222222222

^D2.(!h

&H<F;CO?@2GdGd222222222222222222222222

?O<@2FCOB?@H<2^D2.(!h
"?BOTH22ecG "?BOTH2ec\

1 2 3 4 5 6

{F<=F¡4<FA{DFJ 4.998.886.385,90 5.564.013.015,00 4.844.291.309,91 96,9% 87,1%
    

 

  

  /e+-o$% I-XII 2020.2o$-'e -:5e:e'o je +o1e % 'e*o 5+e$'o!*- o$ 19.962.658,23 E 3-a, .*o je :a 

10,69% (a8e % o$'o!% 'a -!*- /e+-o$ /+e*9o$'e 2o$-'e. 

  /e+-o$% I-XII 2020.2o$-'e 'a $o(aYe( *+,-.*% /+o$a*o je +o1e % 'e*o 5+e$'o!*- o$ 

2.448.772.322,31 $-', a .*o je :a 3,5%  5-.B % o$'o!% 'a -!*- /e+-o$ /+e*9o$'e 2o$-'e. 
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 CDI;2`COK?=U2<OV; vH<F;CO?@2Gd8] vIOC;<=F?=2IV;?2GdGd vH<F;CO?@2GdGd "?BOTH2ecG "?BOTH2ec\

1 2 3 4 5 6

j*B$L'CD&5+!*CD2G+-5C 80.213 85.200 71.283 88,9% 83,7%

4BY-D'CD&5+!*CD2G+-5C 15.292 15.550 11.480 75,1% 73,8%

j*B$L'CD!*+%E% 17.983 18.000 18.517 103,0% 102,9%

j*B$L'CD!*+%E%D-D/#-' 5.520 6.000 5.580 101,1% 93,0%

4BY-D'CD/#-' 2.346 2.550 2.589 110,4% 101,5%

4BY-D-D.*B$L'CD/B#B* 15.362 20.735 16.480 107,3% 79,5%

_!*C#CD/+G-:5G$8C 19.821 7.000 17.787 89,7% 254,1%

/TDI?@2`COK?;2<OV; 136.716 148.035 125.929 92,1% 85,1%

vH<F;CO?;2CO;V=P;J=K;2TC@P2S=P=>T=2@X=W2KO2HVOBOY;2Z

 

 

         2020.2o$-'- %"%/'o je +ea#-:o5a'o 129.929 je$-'-;a 2+ej'-9 *e#a, .*o je :a 7,89% (a8e % 

o$'o!% 'a /+o.#% 2o$-'% - :a 3,6% 5-.e % o$'o!% 'a /#a'. 
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\a -'o!*+a'o( *+,-.*% +ea#-:o5a'o je 65.053 je$-'-;a -#- 50,07% o$ %"%/'e +ea#-:a;-je, .*o je :a 

16,82% (a8e % o$'o!% 'a 2019.2o$. 

\a $o(aYe( *+,-.*% +ea#-:o5a'o je 62.876 je$-'-;a -#- 49,93% %"%/'e +ea#-:a;-je, .*o je :a 3,22% 

5-.B % o$'o!% 'a 2019.2o$. 

 

 

U:5o: /+o-:5o$a % 2020.2o$-'- +ea#-:o5a' je 'a !#e$eY-( *+,-.*-(a: y+'a Xo+a, A#1a'-ja, 

4o+*%2a#-ja, A%!*+-ja, @e#2-ja, @%2a+!"a, \e(a&"a, @o!'a - le+;e2o5-'a, Ja'!"a, ze."a, j/a'-ja, 

E!*o'-ja, =+a';%!"a, X+&"a, U+!"a, U*a#-ja, <e*o'-ja, Ma"e$o'-ja, l+5a*!"a, 4o7!"a, \o+5e."a, 

lo#a'$-ja, 0#o5e'-ja, MaZa+!"a, 3%(%'-ja, 0#o5a&"a - j5e$!"a. 
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7.  ,A1O()E'O(T " "(1)ApE'" )"L'" !O5O-" 

        4+o!e&a' 1+oj +a$'-"a "oj-(a !% % /e+-o$% I-XII 2020.2o$-'e -!/#aYe'e :a+a$e 'a *e+e* "A#6a-

4#a(" a.$. (%"7%&%j%Y- +a$'-"e "oj- !% -(a#- +e$o5'% -!/#a*% a 'e %"7%&%j%Y- -'5a#-$e, /o+o$-7e 

- +a$'-"e 'a 1o#o5a8%) je 587. To je :a 126,38% (C8B % o$'o!% 'a -!*- /e+-o$ /+e*9o$'e 2o$-'e. \a 

-(e 1+%*o #-&'o2 $o9o*"a :a /e+-o$ I-XII 2020.2o$-'e -!/#aYe'o je 556.778.895,00 $-', .*o je :a 

18,43% (C8B % o$'o!% 'a 2019.2o$-'%, a % 'e*o -:'o!% 402.395.446,00 $-', .*o je :a 18,22% (C8B % 

o$'o!% 'a /+e*9o$'% 2o$-'%. 

587

1C@HO>;?2XC@K2C;B?=T;2<@T@W2`@B=?O'O<@2P;C;B;

75.783,00

1C@HO>?;2?O<@2P;C;B;2D2GdGd9`@B9

oCD<@2P;C;B;

54.770,00

1C@HO>;?2XC@K2C;B?=T;2<@T@W2`@B=?O

587

556.778.895,00

1C@HO>?;2XCD<@2P;C;B;2D2GdGd9`@B9

402.395.446,00
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\a o!'o5% /+e*9o$'-9 /o$a*a"a /+o!e&a' #-&'- $o9o$a" /o +a$'-"% 'a "+aj% (e!e;a -:'o!- 

54.770,00 $-'a+a - -!*- je (a8- :a 3,09% % o$'o!% 'a /+o.#% 2o$-'%. 

4o o!'o5% 1o#o5a8a :a /e+-o$ I-XII 2020. 2o$-'e -:2%17e'o je 99.670  &a!o5a  +a$a, a *o je :a 18,42% 

(C8B % o$'o!% 'a -!*- /e+-o$ /+o.#e 2o$-'e, -#- 12.459 +a$'a $a'a, a *o :'a&- $a je !5a"- +a$'-" 

1o#o5ao % /+o!e"% 20 +a$'a $a'a, .*o je 9,09% (C8B 'e2o % 2019.2o$-'-. 

\a  -(e 1o#o5a8a % 1+%*o -:'o!% -!/#aYe'o je 24.162.625,91 $-'a+a, .*o je :a 11,81% (C8Be 'e2o 

/+o.#e 2o$-'e. O$ *o2a, :a 1o#o5a8e $o 30 $a'a -!/#aYe'o je 13.524.658,38 $-' -#- 7,20% 5-.e % 

o$'o!% 'a -!*- /e+-o$ 2019.2o$-'e, a :a 1o#o5a8e /+e"o 30 $a'a -!/#aYe'o je 8.029.017.,09 $-' -#- 

4,50% (C8Be 'e2o /+o.#e 2o$-'e. \a -(e /o5+e$a 'a +a$%, /o+o$-7a - -'5a#-$a -!/#aYe'o je 

2.608.950,44 $-' % 1+%*o -:'o!% .*o je :a 59,06% (C8e 'e2o /+o.#e 2o$-'e.  
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0&(2B@@-(DCBDV=J; 

 

&1#742"'0&.:+-"N4 

 

U'5B!*-*G+D�F<=FD4<FA�DC$D>+C8BDG!'G5C#GDEBD$C'CDP]LSTLPSNQL2G$-'BD4+-5+B$'GD$+%.*5GD:CD

/+G-:5G$8%D"G*#G5CD-D2+BE'-9D*B#CD�=_0�D$GGD0%+$%#-;CD'CD*B+-*G+-E-DG/.*-'BD0%+$%#-;CLD

_1EB"C*DEe #G;-+C'D%D0%+$%#-;-MD*C&'-EBD%D/+-2+C$!"G(D'C!B7%D@B#GD4G7BLDD 

 

 

 
 

=C1+-"CD=_0D$GGD0%+$%#-;CDEBD/G&B#CD!CD+C$G(D(B!B;CDC/+-#CDPSN]L2G$-'BLD_!'G5'-D/+G-:5G$'-D

/+G2+C(D!%D"G*#G5-D:CD;B'*+C#'G 2+BEC8BD!'C2BD$GD^]D�dD'CD/B#B*D-D&5+!*GD2G+-5GMD"C/C;-*B*D

/+G-:5G$8BD6C1+-"BDEBD$GD^SLSSSDEB$-'-;CD2G$-.8BL 

 

 

 

 (7./%7/.+2,+1&()4'"52 

 

\CD$C'D^NLNPLPSPSLD2G$-'BD%D/+B$%:BY%D�=G!�D$GGD0%+$%#-;CD+C$-#GDEBDPW]D:C/G!#B'-9MD.*GDEBD:CDPNMD

QgDD5-.BD%DG$'G!%D'CD/+B*9G$'%D2G$-'%D'CD-!*-D$C'L 

_$DPW]D:C/G!#B'-9MDPPTDEBDD:C/G!#B'GD'CD'BG$+BZB'GD5+B(BMDQPD'CDG$+BZB'GD5+B(BLD 

 

c3b`F?bD@3_aFD)F4_0<b\UlD DPSPSLX_JU\U 

Ab0by @3_aD)F4_0<b\Ul 

aF\ F3 231 

=b@3 F3 231 

AF3` 272 

F43U< 273 

AFa 273 

a \ 272 
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a < 294 

F>X 0` 294 

0b4`bA@F3 292 

_c`_@F3 289 

\_>bA@F3 288 

JbybA@F3 287 

 

 

 
 

 

 

_$DPW]D+C$'-"CD+C$-#GDEBD^^D,B'CDHNNMOVgDG$D%"%/'G2D1+GECD:C/G!#B'-9D'CD^NLNPLPSPSL2G$-'BKD-DPTOD

(%."C+C;CDHDWWMTNgDG$D%"%/'G2D1+GECD:C/G!#B'-9D'CD^NLNPLPSPSL2G$-'BKL 
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 4G!(C*+C'GD /GD !*B/B'%D !*+%&'G!*-MD 'CE5BYBD %&B.YBD %D %"%/'G(D 1+GE%D +C$'-"CD 'CD $C'D

^NLNPLPSPSL2G$-'BD -(C#-D !%D +C$'-;-D IV !*B/B'CD !*+%&'G!*-D !CD %&B.YB(D TVMTWgMD D +C$'-;-D !CD III 

!*B/B'G(D !*+%&'G!*-D %&B!*5G5C#-D !%D !CD PNMPTgMD :C*-(D !#B$BD +C$'-;-D !CD VI !*B/B'G(D !CD WM^QgMD

+C$'-;-D !CDVII !*B/B'G(D !CD TMVODgMD +C$'-;-D hD -D hh !*B/B'CD !*+%&'G!*-D !CD PM]WDgMD $G"D !%D 'CE(C8BD

%&B.YBD%D%"%/'G(D1+GE%D+C$'-"CD'CD$C'D^NLNPLPSPSLD2G$-'BD-(C#-D+C$'-;-D!CDV !*B/B'G(D!*+%&'G!*-D

!CDPMSVL 

 

.OB?=2

XC@K 
';P=F2H<OIO?; /TDI?@2 3O?O :DET;CJ=2 

/>OEYO2D2DT9XC@KD2

ICOW;2H<OIO?D2

H<C9HICOWO 

1 hD-DhhD!*B/B'DDDDDDD 8 0 8 2,79 

2 hhhD!*B/B'DDDDD 61 1 60 21,25 

3 h DD!*B/B'DDDDDDDDDDD 171 20 151 59,58 

4  D!*B/B'DDDDDDDDDDDDDD 6 2 4 2,09 

5  hD!*B/B'DDDDDDDDDDDDDDDD 24 2 22 8,36 

6  hhDDDDD!*B/B' 17 8 9 5,92 

  287 33 254 100,00 

 

 

 D!*C+G!'GED!*+%"*%+-D:C/G!#B'-9MD/G!(C*+C'GD'CD$C'D^NLNPLPSPSL2G$LD'CE5BYBDEBD1-#GD%&B.YBD+C$'-"CD

!*C+G!*-DG$DDG$D^SD$GDOSD2G$-'CDHOWM]WgKMD:C*-(D!#B$BD+C$'-;-D-$DPSD$GD^SD2G$-'CDH^]MQ^gKMD+C$'-;-D

!*C+G!*-DG$DOSD$GDTSD2G$-'CD&-'-#-D!%DVMONgDG$D%"%/'GD:C/G!#B'-9MD$G"DEBD%&B.YBD+C$'-"CDG$DTSD$GD

QSD2G$-'CD1-#GD^MOWgMDCD+C$'-"CD/+B"GDQSD2G$-'CD!*C+G!*-DSM]SgLD 

 

 

 

 !"20"#! $%& ! "20"- 30 ! "30"- 40

! "40"- 50 ! "50"- 60 '()*!"60
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&(7*+.4'+21.&",*&!$+2 

 

&1"( &H<F;CO?@2Gd8] vH<F;CO?@2GdGd i?BOTH2\cG 

1 2 3 4 

=_0DJ__ 388.184.496,00 398.054.809,00 102,5% 

 

                                  

 

0*+%"*%+CD-DC!G+*-(C'D/GD2+%/C(CD2+BE'-9D*B#C 

 

                          

 CDI;2`COK?=U2<OV; &H<F;CO?@2Gd8] vH<F;CO?@2GdGd i?BOTH2\cG 

1 2 3 4 

cG*#G5-D'CD&5+!*CD2G+-5C 13.738 10.697 77,9% 

cG*#G5-D'CD/B#B* 10.954 13.168 120,2% 

_!*C#G 0 1.091   

/TDI?@2`COK?;2<OV; 24.692 24.956 101,1% 
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&(7*+.4'+2.4+)",+-"N+ 

&I=H2 
&H<F;CO?@2Gd8]2222222222222

?O<@2FCOB?@H<2^D2.(!h 

&H<F;CO?@2GdGd222222222?O<@2

FCOB?@H<2^D2.(!h 
"?BOTH2\cG 

1 2 3 4 

=_0DJ__ 398.022.417,00 390.142.596,00 98,0% 

 

                               

 

�!*5C+B'CD+BC#-:C;-ECD"+G:D6-:-&"-DG1-(DEBD!#B$BYCI 

 CDI;2`COK?=U2<OV; &H<F;CO?@2Gd8] vH<F;CO?@2GdGd "?BOTH2\cG 
1 2 3 4 

cG*#G5-D'CD&5+!*CD

2G+-5C 14.578 10.331 
70,9% 

cG*#G5-D'CD/B#B* 
10.933 13.037 

119,2% 

_!*C#G 0 1.090   

/TDI?@2 25.511 24.458 
95,9% 
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8.  !./#T*E'A O! O*O.'O(T  ./14 

  

     \a 2#o1a#'o( *+,-.*% !e "5a#-*e* $o"a:%je "+o: "o'*-'%-+a'o /o1o7.a5a8e !5-9 !e2(e'*a*a 

/o!#o5a8a "o(/a'-je. U!/%8e8e :a9*e5a U0O !*a'$a+$a je je$a' o$ %!#o5a %&e.Ya 'a e5+o/!"o( 

*+,-.*%.       

     "A#6a-/#a(" a.$. /o!#%je % !"#a$% !a /+-';-/-(a $+%.*5e'e o$2o5o+'o!*- "+o: 1+-2% o /+-+o$- 

- :aje$'-;- % "ojoj !e o$5-ja /o!#o5a8e, "ao - o !a(-( +a$'-;-(a.   

 05- /+o-:5o$- -: /+o:5o$'o2 a!o+*-(a'a !% %!"#aZe'- !a (eZ%'a+o$'-( !*a'$a+$-(a "5a#-*e*a: 

     

     1) EN 12815 - e5+o/!"- !*a'$a+$- :a .*e$8a"e 'a &5+!*a 2o+-5a    

     2) EN 13240 - e5+o/!"- !*a'$a+$- :a /eY- 'a &5+!*a 2o+-5a     

     3) EN 14785 - e5+o/!"- !*a'$a+$- :a .*e$8a"e,/eY- - "o*#o5e 'a /e#e*   

     4) EN 303-5 - e5+o/!"- !*a'$a+$- :a "o*#o5e(1oj#e+e)     

     5) BimSch - 'e(a&"e :a.*-*'e (e+e :a 2+ej'a *e#a      

     6) 15a-BvG - a%!*+-j!"e :a.*-*'e (e+e :a 2+ej'a *e#a     

     7) GOST 9817 - 95 - +%!"- !*a'$a+$- :a .*e$8a"e - /eY- 'a &5+!*a 2o+-5a   

     8) EN 60355-1 - e5+o/!"- !*a'$a+$- :a 1e:1e$'o!* e#e"*+-&'-9 a/a+a*a-o/.*- :a9*e5-  

     9) EN 60335-2-6 - e5+o/!"- !*a'$a+$- :a 1e:1e$'o!* e#e"*+-&'-9 a/a+a*a   

     10)EN-55014-1 - e5+o/!"- !*a'$a+$- :a e#e"*+o(a2'e*'% "o(/a*-1-#'o!*   

     11) EN 60100-3 - e5+o/!"- !*a'$a+$- :a e#e"*+o(a2'e*'% "o(/a*-1-#'o!*   

     12) GOST 52161.2.6 - +%!"- !*a'$a+$- :a 1e:1e$'o!* e#e"*+-&'-9 a/a+a*a   

     13) GOST 3 51377-99 - +%!"- !*a'$a+$- :a 1e:1e$'o!* 2a!'-9 a/a+a*a    

  

     3a:5oje( /a#e*e /+o-:5o$a, &-j- !e +a$ :a!'-5a 'a "o+-.Ye8% o1'o57-5-9 -:5o+a e'e+2-je, 

"A#6a-4#a(" a.$. ,e#- $a -:aZe % !%!+e* !5-(  /o*+o.a&-(a "oj- /+a*e *+e'$o5e - %5a,a5aj% 

:a9*e5e :a.*-*e ,-5o*'e !+e$-'e. 4o+e$ !a(-9 /+o-:5o$a, - ;e#o"%/a' !-!*e( (e'[(e'*a "5a#-*e*a 

"o(/a'-je -!/%8a5a !5e :a9*e5e !*a'$a+$a SRPS ISO 9001/2015, !-!*e( (e'a[(e'*a "5a#-*e*o(, &-ja 

$o!#e$'a /+-(e'a /o$+a:%(e5a: 5-!o" '-5o "5a#-*e*a /+o-:5o$a - %!#%2a, !*a1-#a' +a:5oj /+o-:5o$a, 

5eYe *+,-.'o %&e.Ye, 5eY% $o1-* - #a".e -:5+.a5a8e +a$'-9 :a$a*a"a.     
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@e:1e$'o!* - :a.*-*a :$+a57a 'a +a$%: 

     "A#6a-/#a(" a.$. /o!#%je % !"#a$% !a /o#-*-"o( 1e:1e$'o!*- - :$+a57a 'a +a$% .*o je - 

/o*5+Ze'o !e+*-6-"o5a8e( /+e$%:eYa :a /+-(e'% !*a'$a+$a OHSAS 18001/2008, !-!*e( %/+a57a8a 

:a.*-*o( :$+a57a - 1e:1e$'o.Y% 'a +a$% % 2020.2o$-'-. 
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                         .        

   4o$a*a" $o$a*'o /o*5+Z%je &-8e'-;a $a je % 2020.2o$-'- "A#6a-/#a(" a.$. $o1-#a /o5e7% 

"28.a/+-#" :a :a o!5oje'o II (e!*o % "a*e2o+-j- /+e"o 250 :a/o!#e'-9 % o1#a!*- 1e:1e$'o!*- - 

:$+a57a 'a +a$% a "oj% $o$e7%je  /+a5a :a 1e:1e$'o!* - :$+a57e 'a +a$% 3e/%1#-"e 0+1-je  

       ;-7% a$e"5a*'e :a.*-*e, :a/o!#e'- !e o1e:1eZ%j% !a5+e(e'o( - "5a#-*e*'o( :a.*-*-'o( 

o/+e(o( "oja je % !"#a$% !a !*a'$a+$-(a 3e/%1#-"e 0+1-je - (eZ%'a+o$'-( !*a'$a+$-(a. 

co+-.Ye8e( o5a"5e o/+e(e +-:-" $e.a5a8a /o5+e$a :a/o!#e'-9 je :'a&aj'o (a8-.  

   2020. 2o$-'- 1-#o je %"%/'o 12 /o5+e$a 'a +a$%, o$ *o2a 10 #a".-9 - 2 *e,a /o5+e$a 'a +a$%. 

 "%/a' 1+oj /o5+e$a 'a +a$% je :a 100% 5BY- % o$'o!% 'a /+e*9o$'% 2o$-'%. 
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);TO2I@FCOBO2?;2C;BD 7OETO2I@FCOBO2?;2C;BD

1 2 3 4 5

1. 2012 6 0 6

2. 2013 16 4 20

3. 2014 5 2 7

4. 2015 6 2 8

5. 2016 2 1 3

6. 2017 5 2 7

7. 2018 3 1 4

8. 2019 4 2 6

9. 2020 10 2 12

/%/1'& 57 16 73

.9XC  @B=?;
1@FCOBO2?;2C;BD

/%/1'&

oC@K2?;H<;V=U2V;T=U2=2<OET=U2I@FCOB;2?;2C;BD22P;2IOC=@B2Gd8GwGdGd9`@B9

 

         

 

    "%/a' 1+oj -:2%17e'-9 +a$'-9 $a'a :1o2 'a!*a#-9 /o5+e$a 'a +a$% % 2020.2o$-'- -:'o!-o je 513 

$a'a .*o je :a 200,39% 5-.B % o$'o!% 'a /+e*9o$'% 2o$-'%. O$ %"%/'o -:2%17e'-9 +a$'-9 $a'a, 336 

$a'a -:2%17e'o je /o o!'o5% 'a!*a#-9 #a"-9 /o5+e$a 'a +a$%, a 177 +a$'a $a'a /o o!'o5% 'a!*a#-9 

*e."-9 /o5+e$a 'a +a$%. 
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);TO2I@FCOBO2?;2C;BD 7OETO2I@FCOBO2?;2C;BD /TDI?@

1 2 3 4 5

1. 2012 109 0 109

2. 2013 450 199 649

3. 2014 150 102 252

4. 2015 218 192 410

5. 2016 48 220 268

6. 2017 191 47 238

7. 2018 38 76 114

8. 2019 165 91 256

9. 2020 336 177 513

/TDI?@ 1.705 1.104 2.809

.9XC9  @B=?;
"P`DXQO?=2C;B?=2B;?=2I@2@H?@FD2?;H<;V=U2I@FCOB;2?;2C;BD

oC@K2=P`DXQO?=U2C;B?=U2B;?;2I@2@H?@FD2?;H<;V=U22I@FCOB;2?;2C;BD2P;2IOC=@B22Gd8GwGdGd9`@B9

 

 

 

 

,aE<=<a f=Fo<?e HCeB=?e:   

�s#6a 4#a(�D�L$ /o!5eY%je 5e#-"% /a,8% /+-(e'- - !/+o5oZe8% (e+a 'a o&%5a8% ,-5o*'e 

!+e$-'e .*o je % 2014. 2o$-'- /o*5+Ze'o !e+*-6-"o5a8e( /+e$%:eYa :a  /+-(e'% 0*a'$a+$a U0O 

14001:2005, !-!*e( %/+a57a8a :a.*-*o( ,-5o*'e !+e$-'e. 
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cao $+%.*5e'o o$2o5o+'o /+e$%:eY~D �s#6a 4#a(��L$.,  % ;-7% /+-(e'e (e+a :a o&%5a8e ,-5o*'e 

!+e$-'e - !(a8e8a %*-;aja 'a :-5o*'% !+e$-'%, /o.*%je - !/+o5o$- !5% )a"o'!"% +e2%#a*-5% - *o :

  

1) )a"o'a o :a.*-*- ,-5o*'e !+e$-'e,  

2) )a"o'a o /+o;e'- %*-;aja 'a ,-5o*'% !+e$-'%,     

3) )a"o'a o :a.*-*- /+-+o$e,   

4) )a"o'a o :a.*-*- 5a:$%9a, 

5) )a"o' o :a.*-*- 5o$a, 

6) )a"o'a o %/+a57a8% o*/a$o(, 

7) )a"o'a o a(1a#a,- - a(1a#a,'o( o*/a$%. 
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  /+e$%:eY% !e /+-(e8%j% 4+o;e$%+e -  /%!*5a "oja +e2%#-.% /+-(e'% - !/+o5o$je8e 

'a5e$e'-9 )a"o'a. 3e$o5'o !e 5+.e (e+e8a e(-!-je :a2aZ%j%Y-9 (a*e+-ja 'a *e9'o#o."-( - 

e'e+2e*!"-( e(-*e+-(a, :a $o1-je'e 5+e$'o!*- 5o$e !e e5-$e';-je o "5a#-*e*% 5a:$%9a.     :o+"o5a8e 

"5a#-*e*a o*/a$'-9 5o$a !e 5+.- "5a+*a#'o, a :a $o1-je'e 5+e$'o!*- 5+.- !e -:5e.*a5a8e 

'a$#e,'-9 $+,a5'-9 o+2a'a !9o$'o :a"o'!"oj o1a5e:-.    

      4o /-*a8% %/+a57a8a o*/a$o( % /+e$%:eY% /o!*oje (e!*a :a /+-5+e(e'o o$#a2a8e o*/a$a, o*/a$ 

!e +a:5+!*a5a 'a (e!*% 'a!*a'"a. )a 'a!*a#e "o#-&-'e o*/a$a %+e$'o !e 5o$e e5-$e';-je 'a $'e5'o(, 

(e!e&'o( - 2o$-.8e( '-5o%. )a !5e 5+!*e o*/a$a "oje !e 2e'e+-.% % /+e$%:eY% %/+a57a8e o*/a$o( 

!e 5+.- /+e"o o5#a.Ye'-9 "%Ya :a !a"%/7a8e, *+a'!/o+*, $e/o'o5a8e,*+e*(a' - +e;-"#a,% o*/a$a. 

1. _*/C$'-D#-(D:CD1C#-+C8B 8,00 1.565,90 1.557,18 16,72

2. _*/C$'-DB(CE#D 0,20 85,40 81,60 4,00

3. _*/C$'-D(%7 0,00 5,60 5,60 0,00

4. _*/C$'-D"C+*G'D-D9C+*-EC 3,75 67,13 69,68 1,20

1. _*/C$'CD/#C!*-"C 0,05 0,06 0,10 0,01

2. _*/C$'GDEB!*-5GD%7B 0,02 0,04 0,04 0,02

3. _*/C$'GD$+5GD¡D/C#B*B 2,86 60,20 59,97 3,09

/%/1'& 14,88 1.784,33 1.774,17 25,04

_4F0F\D_`4FJ

1. _*/C$'CD6C+1C 13,68 19,78 31,66 1,80

2. _*/C$'CDC(1C#C,C 0,60 5,80 4,06 2,34

3. b#B"*+G'!"-DG*/C$ 0,28 2,16 1,54 0,90

4. =#%GD;B5- 0,02 0,01 0,00 0,03

5. _*/C$'GD%7BD 0,10 2,18 1,48 0,80

6. _*/C$'-DC"%(%#C*G+- 0,00 0,05 0,00 0,05

/%/1'& 14,68 29,98 38,74 5,92

\b_4F0F\D_`4FJ

cG#-&-'CDG*/C$CD'CD

/G&B*"%DPSPSL2G$DDDDDDDDDDDDDDDD

H%D*K

XB'B+-!C'BD"G#-&-'BD

G*/C$CDD%DPSPSL2G$-'-DDDDD

H%D*K

*CH<O2=2IC@<@T2@<I;B?@`2W;<OC=K;V;2D2GdGd9`@B=?=

4+B$C*BD"G#-&-'BD

G*/C$CD%DPSPSL2G$-'-D

H%D*K

3L1+L
cG#-&-'CDG*/C$CD'CD"+CE%D

PSPSL2G$DH%D*K

 

 

Ta1e#a /o"a:%je $a je 'aj5eY- %$eo % %"%/'o( o*/a$% % 2020.2o$-'- -(ao o*/a$'- #-( :a 1a#-+a8e 

&-ja je "o#-&-'a 'a /o&e*"% 2020.2o$-'e 1-#a 8 t $o" je 'a "+aj% 2o$-'e -:'o!-#a 16,72 t. 
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9. %&'(&)"!&*+'"21&()&*'"2.4,/)7+7 

 

   U:D "G'!G#-$G5C'G2D 1-#C'!CD %!/B9CD !BD 5-$-D $CD %"%/'-D /+-9G$-D /G!#G5C8CD :CD /B+-G$D SNLSNLPSPSLD - 

^NLNPLPSPSL2G$-'BD-:'G!BDTLSQWLNPQD9-7C$CD$-'C+CD-D!C!*GEBD !BD-:D/G!#G5'-9D/+-9G$CD%D-:'G!%DG$DOLWPSLQ]PD

9-7C$CD $-'C+CMD 6-'C'!-E!"-9D /+-9G$CD %D -:'G!%D G$D NQL]OVD 9-7C$CD $-'C+CMD -D G!*C#-9D /+-9G$CD %D -:'G!%D G$D

P^SL]STD9-7C$CD$-'C+CDH*C1B#CDNLKL 

7;XOV;2892(<CDT<DC;2IC=U@B;2^D2ddd2B=?9h 

.OB?=2

XC@K 
';P=F 2020 

u2D>OEY;2D2

DTDI?=W2

IC=U@B=W; 

2019 

u2D>OEY;2D2

DTDI?=W2

IC=U@B=W; 

2020/2019 

1. 
4G!#G5'-D

/+-9G$- 
4.820.672 95,1 5.124.604 97,5 -5,931 

2. 
=-'C'!-E!"-D

/+-9G$- 
16.749 0,3 19.930 0,4 -15,961 

3. _!*C#-D/+-9G$- 230.705 4,6 112.239 2,1 105,548 

4. /TDI?=2IC=U@B= 5.068.126 100 5.256.773 100 -3,589 

 

U:D *C1B#BD NLD !BD 5-$-D$CD'CE5BYBD %&B.YBD%D %"%/'G(D/+-9G$%D&-'BD/G!#G5'-D/+-9G$-D!CDVTMNgMD :C*-(DG!*C#-D

/+-9G$-D !CD OMQgD -D 6-'C'!-E!"-D /+-9G$-D !CD SM^gLD cG$D /G!#G5'-9D /+-9G$CD 'CE5BYBD EBD %&B.YBD /+-9G$CD G$D

/+G$CEBD/+G-:5G$CD-D%!#%2CD'CD$G(CYB(D*+,-.*%D"GE-D!%DPLONSLOVSD9-7C$CD$-'C+CMDG$'G!'GDTSgDG$D/G!#G5'-9D

/+-9G$CMD CD O]MTQgD G$D %"%/'-9D /+-9G$CLD 4+-9G$-D G!*5C+B'-D /+G$CEG(D /+G-:5G$CD -D %!#%2CD 'CD -'G!*+C'G(D

*+,-.*%D %D -:'G!%D G$D PLPWWLP^SD9-7C$CD$-'C+CMD &-'BD O]MO]gD D /G!#G5'-9D/+-9G$CMD G$'G!'GD OTMNTgD%"%/'-9D

/+-9G$CLD4G!#G5'-D/+-9G$-D !%D :CD TMV^NgD(C8-D %D G$'G!%D 'CD PSNVL2G$-'%MD6-'C'!-E!"-D +C!9G$-D !%D(C8-D :CD

NTMVQNgMD$G"D!%DG!*C#-D+C!9G$-D5BY-D:CDNSTMTOWgLD "%/'-D/+-9G$-D%DPSPSL2G$-'-D!%D:CD^MTWVgD(C8-D%DG$'G!%D

'CDPSNVLD2G$-'%L 

 "%/'-D+C!9G$-D/G!#G5C8CD:CD/B+-G$DSNLSNL-^NLNPLPSPSLD2G$-'BD-:'G!BDOLVQQLWOND9-7C$CD$-'C+CD-D!C!*GEBD!BD-:D

/G!#G5'-9D+C!9G$CDOLWNSLSVOD9-7C$CD$-'C+CMD6-'C'!-E!"-9D+C!9G$CDNL]V^D9-7C$CD$-'C+CD-DG!*C#-9D+C!9G$CD%D

-:'G!%DG$DNTOLVTOD9-7C$CD$-'C+CDH*C1B#CDPLKL 

7;XOV;2G92(<CDT<DC;2C;HU@B;2^D2ddd2B=?9h 

.OB?=2

XC@K 
';P=F 2020 

u2D>OEY;2D2

DTDI?=W2

C;HU@B=W; 

2019 

u2D>OEY;2D2

DTDI?=W2

C;HU@B=W; 

2020/2019 

1. 4G!#G5'-D+C!9G$- 4.810.094 96,8 5.031.519 98,0 -4,401 

2. 
=-'C'!-E!"-D

+C!9G$- 
1.793 0,04 14.768 0,29 -87,859 

3. _!*C#-D+C!9G$- 154.954 3,1 88.058 1,7 75,968 

4. /TDI?=2C;HU@B= 4.966.841 100 5.134.345 100 -3,262 

 

U:D*C1B#BDPLD!BD5-$-D$CD'CE5BYBD%&B.YBD%D%"%/'G(D+C!9G$%D&-'BD/G!#G5'-D+C!9G$-D!CDVQMWgMDG!*C#-D+C!9G$-D!CD

^MNDgD -D 6-'C'!-E!"-D +C!9G$-D !CD SMSOgLD cG$D /G!#G5'-9D +C!9G$CD 'CE5BYBD EBD %&B.YBD *+G."G5CD (C*B+-EC#CD !CD

PLQQWLVVTD9-7C$CD$-'C+CD-#-DTTMOVgDG$D/G!#G5'-9D+C!9G$CD-#-DT^M]OgD%"%/'-9D+C!9G$CLD 
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_!*C#-D/G!#G5'-D+C!9G$-D%D-:'G!%DPLNONLSVVD9-7C$CD$-'C+CD%&B!*5%E%D!CDOOMTNgD%D/G!#G5'-(D+C!9G$-(CD*ELD

O^MNNgD%"%/'-9D+C!9G$CLD4G!#G5'-D+C!9G$-D!%D:CDOMOSNgD(C8-D%DG$'G!%D'CDPSNVL2G$-'%MD6-'C'!-E!"-D+C!9G$-D

!%D(C8-D:CDW]MWTVgD$G"D!%DG!*C#-D+C!9G$-D5BY-D:CD]TMVQWgLD "%/'-D+C!9G$-D%DPSPSLD2G$-'-D!%D(C8-D:CD^MPQPgD

%DG$'G!%D'CDPSNVL2G$-'%L 

7;XOV;2\92&H<F;CO?=2IC=U@B=2=2C;HU@B=2=2COPDV<;<2I@HV@F;R;22^D2ddd2B=?9h 

.OB?=2

XC@K 
4VOWO?<= 

2020 

/TDI?@ 

2019 

/TDI?@ 1@HV@F?=2 

0=?;?H=- 

KHT= &H<;V= 1@HV@F?=2 

0=?;?H=- 

KHT= &H<;V= 

IC=U@B=cC;H

U@B= 

IC=U@B=cC;H

U@B= 

IC=U@B=cC;HU@

B= 

IC=U@B=cC;H

U@B= 

IC=U@B=cC;H

U@B= 

IC=U@B=cC

;HU@B= 

1 4+-9G$- 4.820.672 16.749 230.737 5.068.158 5.124.604 19.930 114.512 5.259.046 

2 3C!9G$- 4.810.094 1.793 154.954 4.966.841 5.031.519 14.768 88.058 5.134.345 

3 

!@X=<;T2

ICO2

@I@COP=-

F;R; 

10.578 14.956 75.783 101.317 93.085 5.162 26.454 124.701 

    

&BV@fO?=2

I@COHT=2

IC=U@B= 

18.702 

  

&BV@fO?=2

I@COHT=2

IC=U@B= 

11.504 

    

'O<@2B@X=<;T2

2020 

120.019 

  

'O<@2

B@X=<;T2

2019 

136.205 

 

U:D/G$C*C"CD%D*C1B#-D^LD!BD5-$-D$CDEBD2+%/CD:CD"G'!G#-$C;-E%D%D/B+-G$%DG$DhD- ¢hhDPSPSLD2G$-'BDG!*5C+-#GD$G1-*D

G$DDNPSLSNVD9-7C$CD$-'C+CMD.*GDEBD:CDNNMWWOgD(C8BD%DG$'G!%D'CDPSNVL2G$-'%D"C$CD1-D/GDG!'G5%D"G'!G#-$C;-EBD

1-#CD G!*5C+B'CD $G1-*D N^QLPSTD 9-7C$CD $-'C+CD R%D PSPSLD 2G$-'-D !BD +C$-D /+5CD -:+C$CD "G'!G#-$G5C'-9D

6-'C'!-E!"-9D-:5B.*CECRL 

7;XOV;2e92/TDI?=2I@T;P;<OQ=2DTDI?=U2IC=U@B;2=2C;HU@B;2P;22GdGd22=2Gd8]9`@B2^D2ddd2B=?9h 

.OB?=2

XC@K 
4VOWO?<= 

*COB?@H<2P;2IOC=@B *COB?@H<2P;2IOC=@B "?BOTH2

2020/2019 01.01-31.12.2020 01.01-31.12.2019 

1 4G!#G5'-D/+-9G$- 4.820.672 5.124.604 0,94 

2 4G!#G5'-D+C!9G$- 4.810.094 5.031.519 0,96 

3 =-'C'!-E!"-D/+-9G$- 16.749 19.930 0,84 

4 =-'C'!-E!"-D+C!9G$- 1.793 14.768 0,12 

5 _!*C#-D/+-9G$- 230.737 114.512 2,01 

6 _!*C#-D+C!9G$- 154.954 88.058 1,76 

7 
_$#G,B'-D/G+B!"-D

/+-9G$-D 
18.702 11.504 1,63 

8 
_$#G,B'-D/G+B!"-D

+C!9G$-D 
0 0 0,00 

9  "%/'-D/+-9G$- 5.068.158 5.259.046 0,96 

10  "%/'-D+C!9G$- 4.966.841 5.134.345 0,97 

  1@HV@F?=2COPDV<;< 120.019 136.205 0,88 

 

4G$C;-D%D*C1B#-DOLD%"C:%E%D'CD*GD$CDEBD%D*G"%DPSPSL2G$-'BD/GD"G'!G#-$G5C'G(D-:5B.*CE%DG!*5C+B'CD$G1-*DG$D

NPSLSNVD9-7C$CD$-'C+CD(C8CDG$D/+G.#G2G$-.8BD:CDSMWWgDD-'$B"!'-9D/GB'CL 
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.A-"O A'A)",A 

           
+%&,$-&",$*.$ %!/1$ 

  7&8$&",$*.$ %!/1$ 

  

   1(2%$&3(/%( 2019 2020 

7&8$! 1)*9:)",$*.$ %!/1$ 4,16 3,08 

7&8$!"() 9*!.&%)",$*.$ %!/1$ 1,60 1,59 

7&8$!",$*.$ %!/1$"%&";&-$"<<="$-"'!/,!.&>& 0,56 1,17 

   1(2%$&)#'(2(*.-(4&,&5("%6( 2019 2020 

?)($! "*() $1$(&>&"*9'&8& 23,05 20,29 

?)($! ".)-$.&>&"-&,$@& 189,42 171,79 

?)($! "!;(1&  !;&.A&B&"9" &%$C& 61,60 60,67 

 !"!#$%&'$()$'*+& 150,87 131,41 
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+%&,$-&"/!,.)%1%!/1$ 

  7&8$&"/!,.)%1%!/1$ 

  1(2%$&3(/%( 2019 2020 

7&8$!"-& 9D)%!/1$ 0,12 0,19 

7&8$!"'!*($:&"*&C&1)"-&(& !C 225,39 51,85 

7&8$!"'!*($:&"!;&.)-&"<<="$-"'!/,!.&>& 0,54 1,10 

   +%&,$-&"%)1!"!;(1%!#"*&'$1&,& 

  7#2%/%0(4&3(/%#4&,&888&&3!54&,&'#.9%/%0."*%6( 2019 2020 

EF"G&'$1&, 8.277.622 8.088.044 

2F"H1&,%&"$C!.$%& 5.248.641 5.209.517 

3.(,!-&"#/%$(012(45-2) 3.028.981 2.878.527 

4F"I9#!(!B%&"()-)(.$/&>&"$"!;&.)-) 58.639 95.777 

6.(0/"!(!78"%$('9-$"9*43:;< 3.087.620 2.974.304 

6F"J&,$@) 2.461.794 2.076.064 

7. !"#$% (&')*+,$,$%- /01 2 *)&*+2 &$ 3$4"5' (6-6) 625.826 898.240 

KF"L;(1%&"$C!.$%& 4.004.344 4.310.566 

1(2%$&3(/%( 2019 2020 

7&8$!"'!*($:&"-&,$@&"<LG-!C" 1,25 1,43 

7&8$!"'!*($:&"!;(1%)"$C!.$%)"<LG-!C 0,77 0,69 
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+%&,$-&"'(!M$1&;$,%!/1$ 

  7&8$&"'(!M$1&;$,%!/1$"9"! %!/9"%&"'($@! ) 

  

   1(2%$&3(/%( 2019 2020 

N(91!"C&(D& -2,71% -27,17% 

H1!'&"'!/,!.%!#" !;$1*& 1,82% 0,22% 

EBIT C&(D& 2,40% 2,02% 

H1!'&"%)1!" !;$1*& 2,66% 2,49% 

   OuPont"&%&,$-&"'(!M$1&;$,%!/1$ 

  

   :#6)#"."*.4&!*#). 2019 2020 

Q*.$1$"C9,1$',$*&1!( 1,14 1,15 

G!)M$8$R)%1"!;(1&"$C!.$%) 0,54 0,51 

STUV"C&(D& 2,40% 2,02% 

=)()1" 9#&"$"'!()-&" 1,11 1,23 

RO=(4>X3< 1,31% 1,03% 

Leverage  1,26 1,42 

RO?(45X>X3X;< 1,65% 1,47% 

 

 

 

 

 

 

 

 

 

 

 

+%&,$-&"%!.B&%$@"1!*!.& 

  ?!*&-&1)A$"')(M!(C&%/$"-&/%!.&%$"%&"%!.B&%$C"1!*!.$C& 

  

   1(2%$&3(/%( 2019 2020 

G.&,$1)1"'($@! & 1,52 1,30 

H1!'&"%!.B&%!#"1!*&"$-"'!/,!.%$@"&*1$.%!/1$ 12,31% 28,78% 

W!1!.$%/*$"'($%!/"%&"&*1$.9 6,70% 14,69% 

G.&,$1)1" !;$1*& 4,63 11,56 

Xash"flow"'!"&*8$R$"9"(/  3.608 8.818 
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?!*&-&1)A$"'!*($:&"-&/%!.&%$"%&"%!.B&%$C"1!*!.$C& 

  

   1(2%$&3(/%( 2019 2020 

?!*($:)"*&'$1&,%$@"$- &1&*& 3,05 16,00 

?!*($:)"*&'$1&,%$@"$- &1&*&"%&*!%"',&:&>&" $.$ )% $ 3,05 16,00 

7&8$!"$%.)/1$(&>&"$"M$%&%/$(&>& 1,12 0,96 

   +%&,$-&"/,!;! %$@"%!.B&%$@"1!*!.&"'() 9-):& 

  

   7#'(2(*.-%4&,&;&,&888&3!5 2019 2020 

,*!7!@%$(%!#A9%$("!'!#$ 66.167 177.884 

H1!'&"'!/,!.%!#" !;$1*&"'()"&C!(1$-&8$R) 10,00% 10,20% 

G&'$1&,%$"$- &8$"9"! %!/9"%&"'!/,!.%)"'($@! ) 11,02% 25,09% 

8$9:$ +4*;*)&"5 &*<=$&"5 ,*%*<$ 1,29% 3,69% 
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O1"( 'AJ,'ALAJ'"J"5 .","%A " 'E",*E('O(T" %OJ"MA JE 

1O()O*A$E   ./14 ",)O3E'O 

 

 

  J+%.*5o je $e6-'-!a#o 4+a5-#'-" o !-!*e(% -'*e+'-9 "o'*+o#a - %/+a57a8% +-:-;-(a. 

O5-( 4+a5-#'-"o( !e %*5+Z%je !-!*e( -'*e+'-9 "o'*+o#a, /+o;e$%+e :a -$e'*-6-"o5a8e, (e+e8e, 

/+o;e'% - %/+a57a8e +-:-;-(a % /o!#o5a8% A<=A-4<AM-a, a !5e !a ;-7e( /o5eYa8a e6-"a!'o!*- 

- e6e"*-5'o!*- $e#a*'o!*- J+%.*5a % "+a*"o+o&'oj - $%2o+o&'oj /e+!/e"*-5-. 

 /+a57a8e +-:-;-(a je !"%/ +a$8- - (e*o$a :a %*5+Z-5a8e, (e+eje, /+aYe8e +-:-"a, 

%"7%&%j%Y- - -:5e.*a5a8e o +-:-;-(a "oj-(a je J+%.*5o -:#o,e'o -#- 1- (o2#o 1-*- -:#o,e'o % 

!5o( /o!#o5a8%. O!'o5'- ;-7 %/+a57a8a +-:-;-(a je -$e'*-6-"a;-ja, (e+e8e, o2+a'-&a5a - 

(-'-(-:-+a8e o&e"-5a'-9 - (o2%Y-9 +-:-"a :a J+%.*5a. 

y-7 J+%.*5a % o1#a!*- %/+a57a8a +-:-;-(a je!*e o1e:1eZe8e $o$a*'-9 2a+a';-ja :a 

$o!*-:a8e !*+a*e."-9 ;-7e5a J+%.*5a /%*e( 1#a2o5+e(e'o2 -$e'*-6-"o5a8a/!/+e&a5a8a +-:-"a, 

$e6-'-!a8a e6e"*-5'-9 (e+a - o1e:1eZe8a (a"!-(a#'e e6-"a!'o!*- (e+a :a %/+a57a8e +-:-;-(a.  

 

J+%.*5o je % !5o( /o!#o5a8% 'a+o&-*o -:#o,e'o !#e$eY-( +-:-;-(a: 

 

1. T07&8%& 0&*&9 -  /+e$!*a57a +-:-" /+o(e'a *+,-.'-9 ;e'a - o$'o!a +a:(e'e "oj- $o5o$e 

$o !'-,e8a 5+e$'o!*- /oje$-'e 6-'a'!-j!"e -(o5-'e - 8-9o5-9 /a"e*a (/o+*6o#-a). 

T+,-.'- +-:-" o1%95a*a 5a#%*'- +-:-", +-:-" ;e'a - +-:-" "a(a*'e !*o/e. 

 

2. ;0e/&5%& 0&*&9- je +-:-" 'a!*a'"a 6-'a'!-j!"-9 2%1-*a"a J+%.*5a "ao +e:%#*a* "a.8e8a 

"#-je'a*a -#- $+%2e %2o5o+'e !*+a'e % -:(-+-5a8% %2o5o+'-9 o1a5e:a. c+e$-*'- +-:-" !e 

/+5e'!*5e'o 5e:%je :a -:#o,e'o!* J+%.*5a /o o!'o5% /o*+a,-5a8a o$ "%/a;a, 2o*o5-'e - 

2o*o5-'!"-9 e"5-5a#e'a*a, $e/o:-*a % 1a'"a(a - 6-'a'!-j!"-( -'!*-*%;-ja(a, -'5e!*-+a8a % 

lO>, o!*a#-( /o*+a,-5a8a o$ /+a5'-9 - 6-:-&"-9 #-;a. 

 

3. <&*&9 !&9(&/%o)5& - je +-:-" (o2%Y'o!*- 'a!*a'"a 'e2a*-5'-9 e6e"a*a 'a 6-'a'!-j!"- 

+e:%#*a* - "a/-*a# J+%.*5a %!#e$ 'e(o2%Y'o!*- J+%.*5a $a -!/%8a5a $o!/e#e o1a5e:e. 

 

4. O=e0a5&(%& 0&*&9 - je +-:-" 2%1-*"a :1o2 2+e.a"a, /+e"-$a -#- .*e*a "oje (o2% $a 'a!*a'% 

%!#e$ 'ea$e"5a*'-9 -'*e+'-9 /+o;e$%+a, /o!*%/a8a #-;a, !-!*e(a -#- !/o7'-9 $o2aZaja, 

%"7%&%j%Y- - +-:-" -:(e'e /+a5'o2 o"5-+a 

 

5. <&*&9 &*(e85a(a>a - o1%95a*a +a&%'o5o$!*5e'- +-:-", a#- je .-+- /oja( je+ !e -:5e.*a5a8e 

o$'o!'o /e+-o$-&'o "o(%'-;-+a8e je$'o2 /+e$%:eYa !a e"!*e+'-( o"+%,e8e( - !5oj-( 

!*ej"9o#$e+-(a 'e o2+a'-&a5a !a(o 'a 6-'a'!-j!"e -:5e.*aje. 3-:-" -:5e.*a5a8a !e $a"#e 

o$'o!- - 'a $+%2e (o2%Y'o!*- $a !e :#o'a(e+'-( -:5e.*a5a8e(, /o*e';-ja#'- -'5e!*-*o+- 

$o5e$% % :a1#%$%.Jo!*%/'o!* -'6o+(a-ja o J+%.*5% je o$ -:%:e*'o2 :'a&aja - J+%.*5o 

"o'*-'%-+a'o 5+.- a,%+-+a8e -!*-9. 05- /o$a;- o J+%.*5% !e (o2% 'aY- 'a :5a'-&'o( !aj*% 

www.a#6a/#a(.+!, "ao - 'a !aj*% @eo2+a$!"e 1e+:e 2$e J+%.*5o +e$o5'o $o!*a57a U:5e.*aje o 

/o!#o5a8%.  

 

6. <&*&9  /07a(e & =o!&5&?9& 0&*&9 - o$'o!- !e 'a +-:-" -'5e!*-+a8a % o$+eZe'% $+,a5%, % 

:a5-!'o!*- o$ /+o(e'a % /o!#o5'o( o"+%,e8% "oje (o2% -(a*- 'e2a*-5a' %*-;aj 'a o!*5a+e8e 

/+o6-*a -#- 5+e$'o!*- a"*-5e % *ojo$+eZe'oj $+,a5-. cao /+-(e+- 6a"*o+a "oj- %*-&% 'a 
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+-:-" $+,a5e 'aj&e.Ye !e 'a5o$e $+,a5'a "o'*+o#a $e5-:'o2 "%+!a, $e5a#5a;-ja, /+o(e'e % 

:a"o'!"oj +e2%#a*-5-, -*$.  
 

 

 

4o+e$ o5-9 6a"*o+a 'a +-:-" $+,a5e %*-&% - 6a"*o+- ('e)!*a1-#'o!*- /o/%* (a!o5'-9 

/+o*e!*a -#- 2+aZa'!"o2 +a*a "oj- (o2% $a $o5e$% $o /o+a!*a o/e+a*-5'o2 +-:-"a :a *o 

/+e$%:eYe % *oj o$+eZe'oj :e(7-. ze!*o !% o5- +-:-;- /o5e:a'- !a /o#-*-&"-( /+o(e'a(a 

/o/%* /+o(e'a (a"+oe"o'o(!"e /o#-*-"e -#- !o;-ja#'e /o#-*-"e, a 'a:-5aj% !e - /o#-*-&"-( 

+-:-;-(a. 

 

7. <&*&9 7&(o5%e )0e/&%e - $e6-'-.e !e "ao +-:-" o$ /o*e';-ja#'e .*e*e "oj% /+e$%:eYe (o,e 

$a /+e*+/- %!#e$ 'a+%.a5a8a ,-5o*'e !+e$-'e o$ !*+a'e !a(o2 /+e$%:eYa -#- o$ 'e"e $+%2e 

!*+a'e a"o *o (o,e -(a*- /o!#e$-;e 'a 8e2o5o /o!#o5a8e. 

 

8. <&*&9 ,)9!a@e%o)5& - !e (o,e $e6-'-!a*- "ao +-:-" o$ *o2a $a *+e'%*'- /+-9o$- - "a/-*a# 

/+e$%:eYa 1%$% -:#o,e'- 2%1-*"% %!#e$ "+.e8a -#- 'e%!"#aZe'o!*- !a :a"o'-(a, /+a5-#-(a, 

+e2%#a*-5o(, /+o/-!a'o( /o!#o5'o( /+a"!o(, -'*e+'-( /+a5-#-(a - /+o;e$%+a(a, "ao - 

e*-&"-( 'o+(a(a. 

 

9. <e=,5a3&o%& 0&*&9 - je +-:-" 2%1-*"a *e"%Ye2 -#- 1%$%Y-9 /+-9o$a - "a/-*a#a, :1o2 

'e2a*-5'o2 ja5'o2 (-.7e8a o 'a&-'% /o!#o5a8a J+%.*5a. O' /+o-!*-&e -: 'e2a*-5'e 

/e+;e/;-je o$ !*+a'e /a+*'e+a, a";-o'a+a, -'5e!*-*o+a -#- +e2%#a*o+a "oj- (o2% 'e2a*-5'o $a 

%*-&% 'a !/o!o1'o!* J+%.*5a $a o$+,a5a /o!*ojeYe, -#- %!/o!*a57a 'o5e /o!#o5'e o$'o!e, 

"ao - "o'*-'%-+a'- /+-!*%/ -:5o+-(a 6-'a'!-+a8a.3e/%*a;-o'- +-:-" %"7&%je - 

'e(o2%Y'o!* $a !e $o5o7'o :a$o5o7e /o*+e1e -#- o&e"-5a8a "%/a;a -#- 'e/o%:$a'e -#- 

'ee6-"a!'e !-!*e(e -!/o+%"e. 

 

10. O)5a!&  0&*&3&. 

 

 

)a %*5+Z-5a8e - /+o;e'% +-:-"a "oj-(a je J+%.*5o -:#o,e'o -#- 1- (o2#o 1-*- -:#o,e'o 

/+-(e8%je !e: 

 

§ 4+o;e'a 6-'a'!-j!"o2 - /o!#o5'o2 /o#o,aja J+%.*5a, 

§ A'a#-:a !/o7a.8e2 o"+%,e8a J+%.*5a 

§ A'a#-:a /o!#o5'-9 /+o;e!a - "+-*-&'-9 *a&a"a % /o!#o5'-( /+o;e!-(a; 

§ A'a#-:a "oje !e o$'o!e 'a /#a!(a' 'o5o2 /+o-:5o$a / *+,-.*a; 

§ 3e$o5'- "o#e2-j%(-  /+a5e J+%.*5a, "ao - !a!*a';- 'a '-,-( '-5o-(a; 

§ U:5e.*a5a8e J+%.*5a o o1a57e'-( a"*-5'o!*-(a :a 5#a!*-*- /o+*6e7 J+%.*5a; 

§ U:5e.*aj- -'*e+'o2 +e5-:o+a; 

§ U:5e.*aj- 6%'";-je /+aYe8a %!"#aZe'o!*- !a +e#e5a'*'-( /+o/-!-(a; 

§ O!*a#e -'*e+'e e5-$e';-je - -:5e.*aj- (a'a#-:e /+o6-*a1-#'o!*-, a'a#-:e o/e+a*-5'e 

e6-"a!'o!*-, a'a#-:e /o*e';-ja#a +a!*a, a'a#-:e 6-'a'!-j!"e !*+%"*%+e, J%4o'* !-!*e( 

a'a#-:a,  
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(T.ATE "JA .A,*OJA  ./14  

 

 

M=H=ja 
  

)aje$'-&"-( $%2o2o$-.8-( +a$o( !*5o+-#- !(o "o(/a'-j% "oja je 5o$eY- /+o-:5oZa& 2+ej'-9 

*e#a - .*e$8a"a % j%2o-!*o&'oj E5+o/-.  2#e$ - *+a$-;-ja o1a5e:%j% 'a! $a 'a!*a5-(o /%* "a 

o!*5a+-5a8% /o!*a57e'-9 ;-7e5a.  

  

0*+%&'o!* :a/o!#e'-9 - /o!e$o5a8e !/e;-6-&'-9 :'a8a, !a5+e(e'a *e9'o#o2-ja +a$a - 

%'a/+eZe'- /+o;e!- /+o-:5o$8e o(o2%Ya5aj% $a /#a!-+a(o /+o-:5o$e "oj- -(aj% /+e/o:'a*7-5 

"5a#-*e*. 

 

  

 

*=P=ja 
 

 !(e+e'- !(o 'a ja&a8% #-$e+!"e /o:-;-je 'a /o!*ojeY-( - o!5aja8% 'o5-9 *+,-.*a, 

!*5a+aj%Y- /o1e$'-&"- *-( !a!*a57e' o$ :a$o5o7'-9 :a/o!#e'-9, a";-o'a+a, /o!#o5'-9 /a+*'e+a - 

/o*+o.a&a, %: /o.*o5a8e /+-';-/a $+%.*5e'e o$2o5o+'o!*-. 

 

Ja 1- !e $o.#o $o "+aj8e2  :a$o5o7'o2  /a+*'e+a - /o*+o.a&a, 'a.a !*+a*e2-ja !e o$'o!- 'a 

/o1o7.a8e "5a#-*e*a, !(a8e8e *+o."o5a - /o.*o5a8e +o"o5a %: e$%"a;-j% :a/o!#e'-9. 

 

K(1e/#! $/o 9a#a$ +a $,e -%o <e $e 9e$!%! $'%1a! 

 

 

 

(<Ca<e`=ja TFaV=<e<a:  

 

· 4+o-:5o$a 

·  !#%2a 

· 4+o;e!a 

 

 

� 4o5eYa8e -:5o:a > 30 (-#. e%+./2o$. 

� 0(a8e8e +e"#a(a;-je /+o-:5o$a :a 50% 

� 4+o$aja "o*#o5a 'a /e#e* - $+5a /+e"o 3000 "o(. 2o$-.8e 

� U(/#e(e'*-+a'- 'e"- o$ ca-:e' /+o;e!a (50, To*a# /+o$%;*-5e (ea'*e'a';e, ca'1a'...) 

� 3a:5oj (-'-(%( 4 'o5-9 /+o-:5o$a 2o$-.8e 

� 4+o$aja 'a 'o5-( *+,-.*-(a /+e"o 5 (-#-o'a e%+/2o$. 

� 0*a'$a+$ Ol0A0 18001 - !-!*e( %/+a57a8a 1e:1e$'o.Y% - :$+a57e( 'a +a$%, a !*a'$a+$ EM0 

14001 - !-!*e( %/+a57a8a :-5o*'o( !+e$-'o(  

� O*5a+a8e /+o$aj'o -:#o,1e'-9 !a#o'a % 5eY-( 2+a$o5-(a % 0+1-j- 
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(<Ca<e`=ja <CoEToFa 

 

· Ma*e+-ja#a 

· Je#o5a - %!#%2a  

· 4+o-:5o$'-9 *+o."o5a 

· \e/+o-:5o$'-9 *+o."o5a 

· )a#-9a 

 

� O$+,a5a8e *+o."o5a (a*e+-ja#a, $e#o5a - %!#%2a 'a -!*o( '-5o% 

� 0(a8e8e ."a+*a - $o+a$e :a 50% 

� 0(a8e8e :a#-9a (a*e+-ja#a - $e#o5e :a 20%  

� 0(a8e8e /+o!e&'-9 2o$-.8-9  5+e$'o!*- :a#-9a 2o*o5e +o1e :a 30% 

 

 

 

1oE<oFaRe CoToFa 

 

· U!/o+%"a "%/;-(a 

· U:5+.e8a /+o-:5o$8e 

· U:5+.e8a /+oje"a*a % /o*/%'o!*- - 'a 5+e(e 

 

� 4+o!e&'o o!*5a+e8e (e!e&'-9 /#a'o5a /+o-:5o$8e 99%  

� U!/o+%"a /+o-:5o$a "%/;-(a % +o"% o$ 2 $a'a 

� >o$je8e /+oje"a*a !a ja!'o $e6-'-!a'-( 6a:a(a, 'o!-o;-(a, "o(%'-"a;-jo( - /+a5o5+e(e'-( 

%"7%&-5a8e( 'eo/9o$'-9  

 

 

 

6DBHT= CeHDCH= 

 

 

· 3a:5oj 

· O1%"a 

·  /+a57a8e /e+6o+(a'!a(a 

 

� U(/#e(e'*-+a' !-!*e( :a 'a2+a$j-5a8e - 'a/+e$o5a8e $o /oje$-'a&'o2 +a$'-"a  

� U(/#e(e'*-+a' !-!*e( :a 2o$-.8e /o5eYa8e :a+a$a /+e(a :a!#%2a(a (% o"5-+% $e6-'-!a'o2 

1%[e*a) a 'e #-'ea+'o 

� 4o!*a57a8e y> !5a"o2 +a$'-"a %  /-!%, !a e5-$e';-jo( o *+e'-':-(a, 'a2+a$j-5a8-(a, 

"a,8a5a8-(a... 

� 0#%,1a /+o$aje/'a1a5"e "o(/#e*'o 2o5o+- e'2#e!"- 

� 0(a8-*- 1o#o5a8e 'a < 4% 
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 1O!A-" O (TELE'"M (O1(T*E'"M A%-"JAMA 

 

\a $a' !a!*a57a8a o5o2 U:5e.*aja J+%.*5o /o!e$%je %"%/'o 13.391 

"o(a$a a";-ja, .*o 'a $a' 31.12.2020. 2o$-'e &-'- 8,51130  % o$ %"%/'o2 

1+oja a";-ja. 0o/!*5e'e a";-je !% !*e&e'e o$#%"o( O$1o+a $-+e"*o+a o$   

29.01.2020. 2G$-'BL 

O$#%"a je $o'e*a % ;-7% :a.*-*e -'*e+e!a a";-o'a+a, o1e:1eZe8a 

+ea#-:a;-je +a:5oj'-9 /#a'o5a J+%.*5a - !/+e&a5a8e 'a!*%/a8a 'e/o!+e$'e - 

5eYe .*e*e /o J+%.*5o. 

 

 
        

 

 

 

 

     1O!A-" O ,'ALAJ'"M T.A'(A%-"JAMA ",MEq/ 1O*E,A'"5 )"-A  

 

 

J+%.*5o je *o"o( 2020. 2o$-'e !*%/a#o % /o!#o5'e o$'o!e !a !5oj-( /o5e:a'-( /+a5'-( 

#-;-(a. \aj:'a&aj'-je *+a'!a";-je ! /o5e:a'-( /+a5'-( #-;-(a % 'a5e$e'-( /e+-o$-(a !e o$'o!e 'a 

/+%,a8e %!#%2a.      

 

 

 

 !"#!$%&'(%!)*+#'(,-(+)!",-./(0!'",#'%<)("(+!1'#"&)(232454(677/(8$'1!-%(

 !"#$"%&'!(" )!*+,#'%-"%'.!"$/01$'(%'2.'#'!$'+3*

4",/0$/%5!'6 17243047

 78 101018106

912/+,1%  ':1+;"%<=%5>%81'.!"2?@*;"!/A"

B/&!"%21C",$'-,/ ==DE?%F',1C/%/%-C/0"$%-(1+,"6G
-$
'#
$/
%H
'2
"A
/

    
 

 

                       

 

 



 

 

120 

 

 

           

 !"#!$%&'(%!)*+#'(,-(0!'",#'%<)(9':';-%$/(<'.<'&-("(0$="#-( 57>5?(%''/(

8$'1!-%(

 !"#$"%&'!(" )!*+,#'%-"%'.!"$/01$'(%'2.'#'!$'+3*

4",/0$/%5!'6 17450689

 78 102248114

912/+,1%  ':1+;"%<=%5>%81'.!"2?@*;"!/A"

B/&!"%21C",$'-,/

DEIJ? !'/K#'2>"%;";"'">0';'C"21%/%

;'$2/,'!-;/L%H!'/K#'2"G
-$
'#
$/
%H
'2
"A
/

 
 

 

 

2@A7>(B?7C (677/(D?2=E

 !"#$"%&'!(" )!*+,#'%-"%'.!"$/01$'(%'2.'#'!$'+3*

4",/0$/%5!'6 17370847

 78 100405863

912/+,1% 81'.!"2-;"%M=%"%N!">1

B/&!"%21C",$'-,/

MDJE%?%7K.!"2>"%-,"(51$/L%/%$1-,"(51$/L%

K.!"2"G
-$
'#
$/
%H
'2
"A
/

      
 

 

            

 !"#!$%&'(%!)*+#'(,-(",%-#-*+#'/(.-!:$+"&1/(:'&F-;+"&1("(("&G$<$!"&1((((((((((((((((

HC?54H5IA5(4DEH(677

 !"#$"%&'!(" )!*+,#'%-"%'.!"$/01$'(%'2.'#'!$'+3*

4",/0$/%5!'6 17240706

 78 101670012

912/+,1%  ':1+;"%<=%5>%81'.!"2?@*;"!/A"

B/&!"%21C",$'-,/ =IDD?%7K2"#">1%;>/."
G
-$
'#
$/
%H
'2
"A
/

G
-$
'#
$/
%H
'2
"A
/

G
-$
'#
$/
%H
'2
"A
/
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 !"#!$%&'(%!)*+#'(,-(+)!",-.("()1'F+"+$JF+#'(2@A7(B?7C (K7HE@5(%''L

8$'1!-%

 !"#$"%&'!(" )!*+,#'%-"%'.!"$/01$'(%'2.'#'!$'+3*

4",/0$/%5!'6 21504734

 78 111575894

912/+,1%  ':1+;"%<=%5>%81'.!"2

B/&!"%21C",$'-,/ ==DE?F',1C/%/%-C/0"$%-(1+,"6G
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IZVE�TAJ NEZAVISNOG REVIZORA  
 

 

Akcionarima Akcionarskog dru�tva Metalna industrija"Alfa-Plam", Vranje 

 

 

Mi�ljenje 

 

Izvr�ili smo reviziju prilo�enih konsolidovanih godi�njih finansijskih izve�taja mati!nog dru�tva - 

Akcionarsko dru�tvo Metalna industrija "Alfa-Plam", Vranje i njegovog zavisnog dru�tva - Privredno 

dru�tvo za proizvodnju kotlova i grejnih tela �FOS� d.o.o., Surdulica (zajedno u daljem tekstu i: Grupa), 

koji uklju!uju konsolidovani bilans stanja na dan 31. decembra 2020. godine, konsolidovani bilans uspeha, 

konsolidovani izve�taj o ostalom rezultatu, konsolidovani izve�taj o promenama na kapitalu i konsolidovani 

izve�taj o tokovima gotovine za godinu zavr�enu na taj dan, kao i napomene uz konsolidovane finansijske 

izve�taje koje uklju!uju pregled zna!ajnih ra!unovodstvenih politika i druge obja�njavaju"e informacije. 

 

Po na�em mi�ljenju, konsolidovani finansijski izve�taji istinito i objektivno po svim materijalno zna!ajnim 

pitanjima, prikazuju konsolidovano finansijsko stanje mati!nog dru�tva - Akcionarsko dru�tvo Metalna 

industrija "Alfa-Plam", Vranje i njegovog zavisnog dru�tva - Privredno dru�tvo za proizvodnju kotlova i 

grejnih tela �FOS� d.o.o., Surdulica na dan 31. decembra 2020. godine, kao i konsolidovane rezultate 

njihovog poslovanja i konsolidovane tokove gotovine za poslovnu godinu zavr�enu na taj dan, u skladu sa 

ra!unovodstvenim propisima va�e"im u Republici Srbiji i ra!unovodstvenim politikama obelodanjenim u 

napomenama uz konsolidovane finansijske izve�taje. 

 

 

Osnova za mi�ljenje 

 

Reviziju smo izvr�ili u skladu sa Me#unarodnim standardima revizije (ISA) i Zakonom o reviziji Republike 

Srbije. Na�e odgovornosti u skladu sa tim standardima su detaljnije opisane u odeljku �Odgovornost 

revizora za reviziju konsolidovanih finansijskih izve�taja�. Mi smo nezavisni u odnosu na Grupu u skladu sa 

eti!kim zahtevima koji su relevantni za na�u reviziju finansijskih izve�taja u Srbiji, i ispunili smo na�e druge 

eti!ke odgovornosti u skladu sa ovim zahtevima. Smatramo da su pribavljeni revizijski dokazi dovoljni i 

odgovaraju"i da obezbede osnovu za na�e mi�ljenje. 

 

 

Klju!na revizijska pitanja 

 

Klju!na revizijska pitanja su pitanja koja su, po na�em profesionalnom prosu#ivanju, bila od najve"eg 

zna!aja u na�oj reviziji konsolidovanih finansijskih izve�taja za teku"i period. Ova pitanja su razmatrana u 

kontekstu revizije konsolidovanih finansijskih izve�taja u celini i u formiranju na�eg mi�ljenja o njima i mi 

nismo izneli izdvojeno mi�ljenje o ovim pitanjima. Odredili smo da je pitanje opisano u nastavku klju!no 

revizorsko pitanje koje "e biti saop�teno u na�em izve�taju. 

 

 

 

 

 

 



 

 

 

IZVE�TAJ NEZAVISNOG REVIZORA  
 

Akcionarima Akcionarskog dru�tva Metalna industrija"Alfa-Plam", Vranje (Nastavak) 

 

 

Klju!na revizijska pitanja (Nastavak) 

 

Transakcije sa povezanim stranama 

 

Klju!no pitanje revizije Kako je revizija odgovorila na klju!no pitanje 

 

U Napomenama 4.28. i 9. uz 

konsolidovane finansijske izve�taje 

obelodanjeni su odnosi, transakcije i 

salda sa povezanim stranama. 

 

Transakcije sa povezanim stranama 

predstavljaju klju!no revizijsko 

pitanje zbog velikog obima, 

zna!ajnosti i prirode tih transakcija.  

 

Postoji rizik od neadekvatnog 

finansijskog izve�tavanja i 

neobelodanjivanja transakcija i 

salda sa povezanim stranama, 

odnosno rizik da u konsolidovanim 

finansijskim izve�tajima nije 

postignuta fer prezentacija. 

 

 

Prikupili smo informacije od rukovodstva mati!nog dru�tva u vezi sa: 

- identifikacijom povezanih stana; 

- prirodom odnosa Grupe sa povezanim stranama;  i  

- identifikacijom transakcija sa povezanim stranama. 

    

Stekli smo razumevanje postupaka koje je rukovodstvo mati!nog 

dru�tva uspostavilo da bi se: 

- identifikovali, ra!unovodstveno obuhvatili i obelodanili odnosi i 

transakcije sa povezanim stranama; 

- dala ovla�"enja i odobrenja za zna!ajne transakcije i aran�mane sa 

povezanim stranama; i 

- dala ovla�"enja i odobrenja za zna!ajne transakcije i aran�mane 

koji nisu deo redovnog poslovanja. 

    

Transakciju koja nije deo redovnog poslovanja, a koja se odnosi na 

zajam dat povezanoj strani, tretirali smo kao faktor koji pove"ava 

zna!ajne rizike, tako da smo u postupku revizije primenili pro�irene 

postupke testiranja. 

    

U postupku razumevanja kontrolnog okru�enja sagledali smo pitanje 

postojanja interesa rukovodstva u transakcijama sa povezanim 

stranama i uticaj ovog pitanja na reviziju i izdavanje revizorskog 

mi�ljenja. 

 

Nakon napred sprovedenih postupaka rizik od neadekvatnog 

finansijskog izve�tavanja i neobelodanjivanja transakcija i salda sa 

povezanim stranama, odnosno rizik da u konsolidovanim finansijskim 

izve�tajima nije postignuta fer prezentacija, sveden je na prihvatljiv 

nivo. 

 

 

 

Odgovornost rukovodstva i lica ovla�"enih za upravljanje za konsolidovane finansijske izve�taje 

 

Rukovodstvo je odgovorno za pripremu i fer prezentaciju ovih konsolidovanih finansijskih izve�taja u skladu 

sa ra!unovodstvenim propisima va�e"im u Republici Srbiji, kao i za ustrojavanje neophodnih internih 

kontrola koje omogu"uju pripremu konsolidovanih finansijskih izve�taja koji ne sadr�e gre�ke materijalno 

zna!ajne pogre�ne iskaze, nastale usled kriminalne radnje ili gre�ke. 

 

Pri sastavljanju finansijskih izve�taja, rukovodstvo Dru�tva je odgovorno za procenu sposobnosti Grupe da 

nastavi sa poslovanjem u skladu sa na!elom stalnosti, obelodanjuju"i, po potrebi, pitanja koja se odnose na 

stalnost poslovanja i primenu na!ela stalnosti poslovanja kao ra!unovodstvene osnove, osim ako 

rukovodstvo namerava da likvidira Grupu ili da obustavi poslovanje, ili nema drugu realnu mogu"nost osim 

da to uradi. 

 

Lica ovla�"ena za upravljanje su odgovorna za nadgledanje procesa finansijskog izve�tavanja Grupe. 



 

 

IZVE�TAJ NEZAVISNOG REVIZORA  
 

Akcionarima Akcionarskog dru�tva Metalna industrija"Alfa-Plam", Vranje ( Nastavak) 

 

 

Odgovornost revizora za reviziju konsolidovanih finansijskih izve�taja 

 

Na� cilj je sticanje uverenja u razumnoj meri o tome da konsolidovani finansijski izve�taji, uzeti u celini, ne 

sadr�e materijalno zna!ajne pogre�ne iskaze, nastale usled kriminalne radnje ili gre�ke, i izdavanje 

revizorskog izve�taja koji sadr�i mi�ljenje revizora. Uveravanje u razumnoj meri ozna!ava visok nivo 

uveravanja, ali ne predstavlja garanciju da "e revizija sprovedena u skladu sa Me#unarodnim standardima 

revizije uvek otkriti materijalno pogre�ne iskaze, ako takvi iskazi postoje. Pogre�ni iskazi mogu da nastanu 

usled kriminalne radnje ili gre�ke i smatraju se materijalno zna!ajnim ako je razumno o!ekivati da "e oni, 

pojedina!no ili zbirno, uticati na ekonomske odluke korisnika donete na osnovu ovih finansijskih izve�taja. 

 

Kao deo revizije u skladu sa Me#unarodnim standardima revizije, primenjujemo profesionalno prosu#ivanje 

i odr�avamo profesionalni skepticizam tokom revizije. Isto tako, mi: 

· Vr�imo identifikaciju i procenu rizika materijalno zna!ajnih pogre�nih iskaza u konsolidovanim 

finansijskim izve�tajima, nastalih usled kriminalne radnje ili gre�ke; osmi�ljavanje i obavljanje 

revizijskih postupaka koji su prikladni za te rizike; i pribavljanje dovoljno adekvanih revizorskih 

dokaza da obezbede osnovu za mi�ljenje revizora. Rizik da ne"e biti identifikovani materijalno 

zna!ajni pogre�ni iskazi koji su rezultat kriminalne radnje je ve"i nego za pogre�ne iskaze nastale 

usled gre�ke, zato �to kriminalna radnja mo�e da uklju!i udru�ivanje, falsifikovanje, namerne 

propuste, la�no predstavljanje ili zaobila�enje interne kontrole. 

· Sti!emo razumevanje internih kontrola koje su relevantne za reviziju radi osmi�ljavanja revizijskih 

postupaka koji su prikladni u datim okolnostima, ali ne u cilju izra�avanja mi�ljenja o efikasnosti 

sistema interne kontrole Grupe. 

· Vr�imo procenu primenjenih ra!unovodstvenih politika i u kojoj meri su razumne ra!unovodstvene 

procene i povezana obelodanjivanja koje je izvr�ilo rukovodstvo. 

· Donosimo zaklju!ak o prikladnosti primene na!ela stalnosti kao ra!unovodstvene osnove od strane 

rukovodstva i, na osnovu prikupljenih dokaza, da li postoji materijalna neizvesnost u vezi sa 

doga#ajima ili uslovima koji mogu da izazovu zna!ajnu sumnju u pogledu sposobnosti Grupe da 

nastavi sa poslovanjem u skladu sa na!elom stalnosti. Ako zaklju!imo da postoji materijalna 

neizvesnost, du�ni smo da u svom izve�taju skrenemo pa�nju na povezana obelodanjivanja u 

konsolidovanim finansijskim izve�tajima ili, ako takva obelodanjivanja nisu adekvatna, da 

modifikujemo svoje mi�ljenje. Na�i zaklju!ci se zasnivaju na revizijskim dokazima prikupljenim do 

datuma izve�taja revizora. Me#utim, budu"i doga#aji ili uslovi mogu za posledicu da imaju da 

Grupa prestane da posluje  u skladu sa na!elom stalnosti.  

· Vr�imo procenu ukupne prezentacije, strukture i sadr�aja konsolidovanih finansijskih izve�taja, 

uklju!uju"i obelodanjivanja, i da li su u konsolidovanim finansijskim izve�tajima prikazane osnovne 

transakcije i doga#aji na takav na!in da se postigne fer prezentacija. 

 

Saop�tavamo licima ovla�"enim za upravljanje, izme#u ostalog, planirani obim i vreme revizije i zna!ajne 

revizijske nalaze, uklju!uju"i sve zna!ajne nedostatke interne kontrole koje smo identifikovali tokom revizije. 

 

Tako#e, dostavljamo licima ovla�"enim za upravljanje izjavu da smo uskla#eni sa relevantnim eti!kim 

zahtevima u pogledu nezavisnosti i da "emo ih obavestiti o svim odnosima i ostalim pitanjima za koja mo�e 

razumno da se pretpostavi da uti!u na na�u nezavisnost, i gde je to mogu"e, o povezanim merama za�tite. 

 

Od pitanja koja su saop�tena licima ovla�"enim za upravljanje, mi odre#ujemo koja pitanja su bila od 

najve"e va�nosti u reviziji konsolidovanih finansijskih izve�taja za teku!i period i stoga predstavljaju klju!na 

revizijska pitanja. Mi opisujemo ova pitanja u izve�taju revizora, osim ako zakon ili regulativa isklju!uju 

javno obelodanjivanje tog pitanja ili kada, u izuzetno retkim okolnostima, utvrdimo da pitanje ne treba da 

bude uklju!eno u izve�taj revizora, zato �to je razumno o!ekivati da negativne posledice budu ve"e nego 

koristi od takve komunikacije. 



 

 

IZVE�TAJ NEZAVISNOG REVIZORA  
 

Akcionarima Akcionarskog dru�tva Metalna industrija"Alfa-Plam", Vranje (Nastavak) 

 

 

Ostale informacije 

 

Uskla#enost konsolidovanog godi�njeg izve�taja o poslovanju sa konsolidovanim godi�njim 
finansijskim izve�tajima 

 

Rukovodstvo je odgovorno za ostale informacije. Ostale informacije obuhvataju informacije uklju!ene u 

konsolidovani godi�nji izve�taj o poslovanju, ali ne uklju!uju konsolidovane finansijske izve�taje i Izve�taj 

revizora o njima. Na�e mi�ljenje o konsolidovanim finansijskim izve�tajima se ne odnosi na ostale 

informacije i ne izra�avamo bilo koji oblik zaklju!ka kojim se pru�a uveravanje o njima.  

 

U skladu sa zahtevima koji proisti!u Zakona o reviziji Republike Srbije i Pravilnika o uslovima za obavljanje 

revizije finansijskih izve�taja javnih dru�tava izvr�ili smo proveru uskla#enosti konsolidovanog godi�njeg 

izve�taja o poslovanju sa konsolidovanim finansijskim izve�tajima Dru�tva. 

 

U vezi sa na�om revizijom konsolidovanih finansijskih izve�taja, na�a odgovornost u skladu sa 

Me#unarodnim standardom revizije 720 - Odgovornost revizora u vezi sa ostalim informacijama, je da 

pro!itamo ostale informacije i pritom razmotrimo da li postoji materijalna nedoslednost izme#u njih i 

konsolidovanih finansijskih izve�taja odnosno saznanja ste!enih tokom revizije, i da li izgleda da su ostale 

informacije  materijalno pogre�no iskazane. Ako, na osnovu rada koji smo obavili, zaklju!imo da postoji 

materijalno pogre�no iskazivanje ostalih informacija, od nas se zahteva da tu !injenicu saop�timo u 

izve�taju. U tom smislu, ne postoji ni�ta �to bi trebalo da saop�timo u izve�taju. 

 

 

 
U Beogradu, 28. april 2021. godine 
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 Studentski trg 4/V 

 

Ljubi�a Stevi"  Bogoljub Aleksi" 

Licencirani ovla�"eni revizor  Direktor 









MOORE STEPHENS Revizija i Ra!unovodstvo d.o.o. 

Privredno dru�tvo za reviziju ra!unovodstvo i 

konsalting Studentski Trg 4/V, 11000 Beograd, Srbija 

Tel: +381 (0) 11 3033 250, 3033 260; Fax: 2181 072 

Mati!ni broj/ID: 06974848; PIB/VAT: 100300288 

www.moore-serbia.rs 

 

 

     

Akcionarsko dru�tvo Metalna industrija �Alfa Plam�, Vranje 

 

Akcionari 

 

Komisija za reviziju 

 

 

U Beogradu, 28. april 2021. godine 

 

 

Potvrda revizora o nezavisnosti javnom akcionarskom dru�tvu 
 

Po�tovani, 

 

U skladu sa  lanom!453!Zakona o!privrednim!dru�tvima!(Sl.!glasnik!RS!br.!36/2011, 99/2011, 

83/2014, 5/2015, 44/2018, 95/2018 i 91/2019),  lanom!54.!Zakona!o!tr�i�tu!kapitala (Sl. glasnik 

RS br. (Sl. glasnik RS br. 31/2011, 112/2015, 108/2016 i 9/2020))!i! lanom!11. Pravilnika o 

uslovima! za! obavljanje! revizije! finansijskih! izve�taja! javnih! dru�tava! (Sl. glasnik RS br. 

114/2013, 92/2018 i 158/2020), kao!anga�ovani!eksterni!revizor!konsolidovanih finansijskih 

izve�taja Akcionarskog! dru�tva! Metalna! industrija! �Alfa! Plam�, Vranje za 2020. godinu, 

potvr"ujemo!slede#e: 

 

- Da!su!dru�tvo!za!reviziju!Moore Stephens Revizija i Ra!unovodstvo d.o.o., Beograd, 

kao i! svi! njegovi! zaposleni! anga�ovani! na! poslovima! revizije! konsolidovanih 

finansijskih!izve�taja, nezavisni u odnosu na mati no!dru�tvo!- Akcionarsko!dru�tvo!

Metalna industrija "Alfa-Plam", Vranje i!njegovo!zavisno!dru�tvo - Privredno!dru�tvo!

za proizvodnju kotlova! i!grejnih! tela!�FOS�!d.o.o.,!Surdulica u skladu sa zahtevima 

IFAK-ovog! eti kog! kodeksa! za! profesionalne! ra unovo"e! i! posebnim! zahtevima!

relevantne! zakonske! regulative! Republike! Srbije! (Zakon! o! privrednim! dru�tvima,!!

Zakon!o!reviziji!!i!Zakon!o!tr�i�tu!kapitala). 

 

- Da dru�tvo!za!reviziju!Moore Stephens Revizija i Ra!unovodstvo d.o.o., Beograd tokom 

prethodnog perioda, odnosno godine! za! koju! se! vr�i! revizija, nije pru�alo!bilo koje 

druge usluge mati nom!dru�tvu!- Akcionarsko!dru�tvo!Metalna!industrija!"Alfa-Plam", 

Vranje i! njegovom! zavisnom! dru�tvu! - Privredno! dru�tvo! za! proizvodnju! kotlova! i!

grejnih!tela!�FOS�!d.o.o.,!Surdulica, niti njima povezanim licima. 

 

S!po�tovanjem,! 

 

 

Bogoljub!Aleksi#! 

 

Direktor 

Moore!Stephens!Revizija!i!Ra unovodstvo!d.o.o. 
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DF_67 X,+*1+# )91*9+# 0"N)/0# ,. ?)1/% &.8*,H*1%+,'% "%;.?H)'% 2@)b< �#'%-*+)&#< i"+# 

M*"#< [H*1%+)&# ) b"1#0,'#6< 9#0)4 T%4#P'#< I0#H)&#< �.,0")&# ) �*3,'#7 

 

=.'*1*-%O) *"8#+ . 5"./01. &% X-?*" -)"%'0*"# '*&) )4# .'.;+* G PH#+*1#7 

 

 

jH#+*1) X-?*"# -)"%'0*"# +# -#+ WA7 -%(%4?"# CFCF7 8*-)+% ,.: 

        
 

 

�1"#4 �)H%+'*1)O ;"%-,%-+)' X-?*"# -)"%'0*"# 
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1.2. ������! "#$%&�! 

 

 

����� ��!"#� � $%&��'& 

 

��� ����! "#�$%!� �#�!#&"�' "#�$%!' �� (#'��!'")� *'%+'!� � ,#&-��. %&+� /01 "'' 

1�#"�+�2� 

1&"�$%& 1�#"�+�2� �3&+' �'4& 

5�%�6�� 7#'- 21198943 

8�9#� � ����! 

"&+�%�':%� 

25.21 �#'��!'")� *'%+'!� � #�"�-�%'#� �� 2&�%#�+�' ,#&-�)&  

�;3 109532071 

 

()��%�*"� $%&��'" 
 

Privredno dru�tvo za proizvodnju kotlova i grejnih tela FOS doo< Surdulica je dru�tvo sa ograni=enom 

odgovorno�>u ?u daljem tekstu@ Dru�tvoAB  

 

Dru�tvo je osnovano 27.05.2016. godine i bavi se proizvodnjom i prodajom kotlova za potrebe mati=nog 

dru�tva � Alfa Plam ad, Vranje. 

 

Dru�tvo je saglasno kriterijumima iz Zakona o ra=unovodstvu razvrstano u srednje pravno lice. 

 

Dru�tvo je CEBGHBCGIJB godine zaklju=ilo sa Ministarstvom privrede Republike Srbije Ugovor o dodeli 

sredstava podsticaja kojim se obavezalo da u naredne tri godine investira u osnovna sredstva 4.289.925 evra i 

zaposli CIK novih radnikaB Ukupna sredstva podsticaja koja Dru�tvo treba da dobije od Republike Srbije< po 

ispunjenju uslova iz ugovora iznose 1.397.500 evra. Dru�tvo je u CGILB godini primilo prvu tran�u sredstava 

podsticaja u iznosu od LEGBJLK<GG evra< nakon �to je investiralo 2.355.594,32 evra i zaposlilo 111 novih 

radnikaB Dru�tvo je u CGIHBgodini primilo drugu tran�u sredstva podsticaja u iznosu od JKJBHCK<G0 evra.                

 

 

+,-./0.12. 34-+24+-. 

 

N(#�!4�)& "#�$%!'Q -& '#,����'!��' *�' -&"�'"'Q�'B 0#,��� "#�$%!� :� :*�($%��� �  

"�#&*%'#. 

 

 

/5.36(12. 34-+24+-. 

 

0:��!�6 � -&"��� !+�:��* T#�$%!� -& V+9� �+�Q �" W#�)&B 
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2.�36�/ 7. 3.34./0.89 ( ,-(2.7(/.89 :(6.63(;32(< (7/9=4.;. 

 

2.1. �)>�'? @" )")�"'A"B? � �%?@?>�"#�*& C�>">)�*)D�E �@'?��"*" 

 

�#�!�� +�2� � (#&"��&%��2� � X&(�7+�2� 1#7�-� :� � '7�!&�� "� !'Y&)& (':+'!��. *)�,�< 

(#����!�)& � (#'2&)�!�)& �Q'!��& � '7�!&��< (#�.'"� � #�:.'"�< :�:%�!4�)&< (#�*���!�)&< 

"':%�!4�)& � '7&+'"�)�!�)& 9����:�-:*�. ��!&$%�-� !#$& � :*+�"� :� [�*'�'Q ' 

#�6��'!'":%!� ?� "�4&Q %&*:%� \[�*'�\< '7-�!4&� � \1+B ,+�:��* X1\< 7#B JC]CGI^A< *�' � � 

:*+�"� :� ':%�+'Q (#�Q&�4�!'Q ('"��*'�:*'Q #&,�+�%�!'QB  

 

5�%�6�' T#�$%!'< *�' !&+�*' (#�!�' +�2&< � '7�!&�� -& "� (#�Q&)�-& 5&Y���#'"�& :%��"�#"& 

9����:�-:*', ��!&$%�!�)� ?�51/;�A< *'-� � :Q�:+� ��!&"&�', ��*'��< '7�.!�%�-�@ 0*!�# �� 

(#�(#&Q�)& � (#&�&�%�2�-� 9����:�-:*�. ��!&$%�-� ?�0*!�#�A< 5&Y���#'"�& #�6��'!'":%!&�& 

:%��"�#"& ?�5X1�A<  

 

5&Y���#'"�& :%��"�#"& 9����:�-:*', ��!&$%�!�)� ?�51/;�A � :� )�Q� ('!&���� %�Q�6&)�< 

��"�%� '" _'Q�%&%� �� %�Q�6&)& Q&Y���#'"��. #�6��'!'":%!&��. :%��"�#"� ?�IFRIC�A< 

��*��"�& ��Q&�& %�. :%��"�#"� � :� )�Q� ('!&���� %�Q�6&)�< '"'7#&�� '" 0"7'#� �� 

Q&Y���#'"�& #�6��'!'":%!&�& :%��"�#"& ?�0"7'#�A< 6�-� -& (#&!'" �%!#"�+' � '7-�!�+' 

5���:%�#:%!' ��"+&`�' �� (':+'!& 9����:�-�B 

 

5&Y���#'"�& :%��"�#"& 9����:�-:*', ��!&$%�!�)� *'-� :� (#&!&"&�� X&$&)&Q 6��&@ 

 

� 2�>#?��&"F>� �D'�% @" C�>">)�*)D� �@'?��"'"B?, 

� �)>�'>� �?D)��'� 5&Y���#'"��. #�6��'!'":%!&��. :%��"�#"� ?G-3A< ':�'!�� %&*:%'!� 

G3:( ��"�%� '" 0"7'#� �� Q&Y���#'"�& #�6��'!'":%!&�& :%��"�#"& ?;�%&#��%�'��+ 

V22'��%��, 1%��"�#": 3'�#" - ;V13A< *�' � 

� �&H"I?B" ��"�%� '" _'Q�%&%� �� %�Q�6&)& #�6��'!'":%!&��. :%��"�#"� � '7+�*� � *'-&Q :� 

��"�%�< '"�':�' �:!'-&�� � *'-� �& �*4�6�-� ':�'!& �� ��*4�6�!�)&< �+�:%#�-�f& (#�Q&#&< 

:Q&#��2&< *'Q&�%�#&< :�(#'%�� Q�$4&)�< #��#�Y&�& (#�Q&#& � "#�,� "'(��:*� '7-�$)�!�-�f� 

Q�%&#�-�+ *'-� Q'`& "� :& �:!'-� � !&�� :� :%��"�#"�Q�< '"�':�' %�Q�6&)�Q�< ':�Q �*' :& 

��#�6�%' �& ��!'"� "� -& '� :�:%�!�� "&' :%��"�#"�< '"�':�' %�Q�6&)�B 

1%#�*%�#� 5X1]51/; 

 

3�%&D�&%" �J*"'A?>�E � �%?'?!?>�E G-3 *? )F?!?K"L 

 

5X1 I �#&�&�%�2�-� 9����:�-:*�. ��!&$%�-� 

5X1 C [�+�.& 

5X1 L ;�!&$%�- ' %'*'!�Q� ,'%'!��& 

5X1 H X�6��'!'":%!&�& ('+�%�*&< (#'Q&�& #�6��'!'":%!&��. (#'2&�� � ,#&$*& 

5X1 IG T',�Y�-� (':+& ��!&$%�-�', (&#�'"� 

5X1 IC �'#&�� �� "'7�%�* 

5X1 IJ q&*#&%���&< (':%#'-&)� � '(#&Q� 

5X1 Iw �#�Q�)� ��(':+&��. 

��� 20 ����!"#"$%&#'!" "(�)#�&�*' $+,�#!-) $�#�*� - "('."$�*-#�*' $+,�#!' /"1"3- 

��� 24 56'7&- /+"1'!� $'#-8!-) 7�+%'#� 

��� 29 :+";7"#- /"8�<1=-#�*� 

��� 2> ?('."$�*-#�*� /"#'8�!-) %&+�!� 

��� 2@ ����!"#"$%&#" - -8#';&�#�*' /.�!"#� /'!8-<%7-) /+-1�*� 
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��� 2A B"<'$-!��!- 6-!�!%-<%7- -8#';&�<- 

��� 2C D!#'%&-E-<' � /+-$+�,'!' '!&-&'&' - 8�<'$!-�7' /"$�)#�&' 

��� 2F G-!�!%-<%7" -8#';&�#�*' � )-/'+-!6.�&"+!-1 /+-#+'$�1� 

��� 92 G-!�!%-<%7- -!%&+�1'!&-H /+'8'!&�E-<� 

��� 99 I�+�$� /" �7E-<- 

��� 9> B'+-"$-�!" 6-!�!%-<%7" -8#';&�#�*' 

��� 9@ J1�*'*' #+'$!"%&- -1"#-!' 

��� 9A �'8'+#-%�*�K /"&'!E-<�.!' "(�#'8' - /"&'!E-<�.!� -1"#-!� 

��� 9C L'1�&'+-<�.!� -1"#-!� 

��� 9F G-!�!%-<%7- -!%&+�1'!&-H /+-8!�#�*' - "$1'+�#�*' M/+-1'!� !� +���!"#"$%&#" 

)'N-!O�P 

��� >0 D!#'%&-E-"!' !'7+'&!-!' 

��� >4 B"="/+-#+'$� 

 

��������� !"#�$%&'() *�+, #& -.&/&0�: 

 

��GD 4 B+#� /+-1'!� �'Q�!�+"$!-) %&�!$�+$� 6-!�!%-<%7"O -8#';&�#�*� 

��GD 2 B.�3�*� !� "%!"#� �7E-<� 

��GD 9 B"%."#!' 7"1(-!�E-<' 

��GD > JO"#"+- " "%-O�+�*� 

��GD R �&�.!� -1"#-!� 7"<� %' $+,- 8� /+"$�<� - /+'%&�!�7 /"%."#�*� 

��GD @ D%&+�,-#�*' - /+"E'*-#�*' 1-!'+�.!-) +'%�+%� 

��GD A G-!�!%-<%7- -!%&+�1'!&-H ?('."$�*-#�*� 

��GD C �'O1'!&- /"%."#�*� 

��GD F G-!�!%-<%7- -!%&+�1'!&- 

��GD 40 S"!%".-$"#�!- 6-!�!%-<%7- -8#';&�<- 

��GD 44 I�<'$!-�7- �+�!,1�!- 

��GD 42 ?('."$�*-#�*' ��';3� � "%&�.-1 '!&-&'&-1� 

��GD 49 ?$1'+�#�*' 6'+ #+'$!"%&- 

��GD 4> �'O�.-%�!� #+'1'!%7� +�8O+�!-�'*� 

��GD 4R B+-)"$- "$ �O"#"+� %� 7�/E-1� 

��GD 4@ T-8-!O 

 

B"+'$ ���U��GK �';'*'1 %� �&#+Q'!- /+'#"$- IFRIC &�1��'*� - SIC &�1��'*�K 7"<� $�<� 

"(<�;*'*� ���U��GDK "$ 7"<-) <' 7�" !"#- "(<�#='! IFRIC 23 - 1&(2$&-'!-� � $&2( -� 

��&�3�'!3 4!�&2� '� /!"(���K $"7 %� "%&�.� &�1��'*� /"!"#='!- /+'#"$ -8 /+'&)"$!"O 

+';'*�V 

 

L"#- ��GD 7"<- %' /+#- /�& /+-1'*�<� 

 

�';'*'1 <' "(�)#�3'! /+'#"$ !"#-) ��GD 7"<' /+-#+'$!� $+�;&#� � �'/�(.-E- �+(-<- 

/+-1'*�<� /" /+#- /�& - &" "(�#'8!" /"�'# "$ 6-!�!%-<%7-) -8#';&�<� 7"<- %' %�%&�#=�<� !� 

$�! 94V $'E'1(�+ 2024V O"$-!'K 7�" - %#� /"("=;�*� - -81'!' /"%&"<'3-) ���U��GDV 

 

��GD F G-!�!%-<%7- -!%&+�1'!&- 

 

��GD F 8�1'*�<' *&5�'��!/'( ��6�'!$!/-�$&'( -��'/��/ - *7� 89 +('�'-(#-�( 

('-���3&'�(: 4�(2'�$�;& ( !/3&��$�;& <=�.> ?.�-'(� 7�=@ "�> 8ABCDEF - $�='H ��� 9FPV 

��� 9F "%&�<' $� #�,- � $"1'!� +���!"#"$%&#� )'N-!O�V 
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J /"+'Q'*� %� ��� 9FK ��GD F �#"$- !"#- 1"$'. 8� 7.�%-6-7�E-<� 6-!�!%-<%7-) 

-!%&+�1'!�&� 7"<- <' #-;' 8�%!"#�! !� /+-!E-/-1�V 

J ��GD F %' %#� 6-!�!%-<%7� %+'$%&#� 7.�%-6-7�<� � $#' O+�/'H 

- $�,!-�7� 6-!�!%-<%7� %+'$%&#� Mdebt financial assets)K "$!"%!" %+'$%&#� 7"<� %' #+'$!�<� /" 

�1"+&-8"#�!"< #+'$!"%&- - 

- #.�%!-�7� %+'$%&#� (equity financial assetsP 8� �-<' %' #+'$!"#�*' 7"+-%&- 6'+ #+'$!"%&V 

 

5!&-&'& &+'(� $� /+-8!� 6-!�!%-<%7" %+'$%&#" -.- 6-!�!%-<%7� "(�#'8� � %#"1 -8#';&�<� " 

6-!�!%-<%7"< /"8-E-<- %�1" "!$� 7�$� "!" /"%&�!' <'$!� "$ �O"#"+!-) %&+�!� � -!%&+�1'!&�V 

 

,'(G(#�.'! $�&/'!$�;& -$() H('�'-(#-�() -�&/-��$� -& $�I( 4! H&� $�&/'!-�(> J� 

H('�'-(#-�� -�&/-�$� �!#� -& $�&/'�#� 4! H&� $�&/'!-�( ��!2 !-��.( ���4�' �&2�.���@ 

H&� $�&/'!-� -�/�K( ���'-��G(!'& ��!I�!$&> 

 

1��'�/'! $�&/'!$�;& H('�'-(#-�() -�&/-��$� $�I( -&: 

E> 4! �3!��(2!$�'!# $�&/'!-�(@ 

C> 4! H&� $�&/'!-�( 

- 6-!�!%-<%7� %+'$%&#� /" 6'+ #+'$!"%&- ��!2 "(.�'- �-4&)� ( 

- 6-!�!%-<%7� %+'$%&#� /" 6'+ #+'$!"%&- ��!2 !-��.( ���4'( �&2�.���> 

 

B" 6'+ #+'$!"%&- 7+"8 (-.�!% �%/')� !�7!�$!" %' #+'$!�<� - 6-!�!%-<%7� %+'$%&#� 7"<� %� 

#.�%!-�7- -!%&+�1'!&-H 

- 7"<� %' $+,' +�$- &+O"#�*�K 

- $'+-#�&- - 

- �.�O�*� � !'7"&-+�!' #.�%!-�7' -!%&+�1'!&'V 

 

?!� 6-!�!%-<%7� %+'$%&#� 7"<� %� #.�%!-�7- -!%&+�1'!&K � 7"<� 1'!�N1'!& -1� !�1'+� $� 

$+,- � $�,'1 /'+-"$� %' !�7!�$!" #+'$!�<� 7�" 6-!�!%-<%7� %+'$%&#� /" 6'+ #+'$!"%&- 7+"8 

"%&�.- �7�/�! +'8�.&�&V B+- !�7!�$!"1 /+"E'*-#�*� "#�7#' -1"#-!' /+"1'!' 6'+ #+'$!"%&- 

!' &�!O-+�<� +'8�.&�&K #'3 /+'7" "%&�."O �7�/!"O +'8�.&�&� 7�/-&�. '!&-&'&�V 

 

�#- $'+-#�&- %' #+'$!�<� /" 6'+ #+'$!"%&- %� /+"1'!�1� 6'+ #+'$!"%&- � (-.�!%� �%/')�V 

 

:'%&-+�*' !� "('8#+'Q'*' %' #+;- %�1" 8� 6-!�!%-<%7� %+'$%&#� 7"<� %' #+'$!�<� /" 

�1"+&-8"#�!"< #+'$!"%&- - 6-!�!%-<%7� %+'$%&#� 7"<� %' #+'$!�<� /" 6'+ #+'$!"%&- 7+"8 

"%&�.- �7�/!- +'8�.&�&V 

 

��GD F �#"$- !"#- 1"$'. 8� /+-8!�#�*' O�(-&�7� /" "%!"#� �1�*'*� #+'$!"%&- %+'$%&�#� - 

=*!/&. !6&�($�'() ��&/(�'() ?�"(����= � "$!"%� !� W�"$'. !�%&�.-) 7+'$-&!-) 

O�(-&�7�W /+'1� ��� 9FV �"$'. "�'7-#�!-) 7+'$-&!-) O�(-&�7� 8�)&'#� $� %�(<'7& 

+���!"#"$%&#'!" "(�)#�&- "�'7-#�!' 7+'$-&!' O�(-&7' - /+"1'!' � !�#'$'!-1 "�'7-#�!-1 

7+'$-&!-1 O�(-E-1� !� %#�7- $�&�1 -8#';&�#�*� !� !��-! $� "$+�8- /+"1'!' � 7+'$-&!"1 

+-8-7� "$ /"�'&!"O /+-8!�#�*�V X+�O-1 +'�-1�K #-;' !-<' !'"/)"$!" $� %' 7+'$-&!- $"O�Q�< 

���� ��� ���!"#$#%# &����'"�( )*+�'#&#. 

 

� ,�$# ���-�"# /012 9 * 3��*+4�5� 0�+�6� 6� 7+#$�!"# �78�$ 7� :�"#"��6�&�( �!$�;'#6# !# 

<=<=. )7��"*> �7& 6� �#"�6# ���-�"# �7!$7?�"#  

�. @?*8"� �#!4�&� �!-�A* /30 B9 � /012 9 �#'� �* * �4���C�- '#+�4#�"7- ���&#!*D 
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E#'*- �"�5�6#4"� ���-�"� �'#"�#��# 6� �78�'#& �!$�;'#6"7) ����7�# * &7-� �"'�'�' 

���-�%*6� /012 9 ��$� �*'. F�;'� ��#$�47 !# ��$* ���-�"* �'#"�#��# 6� �# �� ���-�%*6� 

��'�7���&'�$"7 * �&4#�* �# ������ !"�#$% �&��!'!"()'��#$%()��"� "!$%- �*+%8%

*�&��!'!"()'���%,!-#)#.�/%, !$���% �&��!'!"()'��#0%, !1���%#%2 �3.�%45+-6%2-�(�#.%

*+5/%7 6%9:;<:=:= - �#?�D /30 GH> ;'7 ��#&'�8"7 !"#8� �# �� "7$� !#('�$� �'#"�#��# 

���-�%*6* &#7 �# �* 7�*$�& +�4� * ���-�"�. 

 

/�A*'�-> ,!()!>�%!" ����#%#?�?�1#%!"% �) !(,�.)#'��%, #$���@ 

 

- "�6� �7'��+"7 �# �� *�&4#A*6* *�7���"� �7�#5� $�C �� �$� �#!4�&� *�4�� ���-�"� /012 9 

�$���"'��#6* &�7! "��#��7��A�"* �7+�'I 

- ��7���&'�$"# ���-�"# !#('�$# �! ��4# (�J�") �#8*"7$7��'$# *! 7���A�"� �!*!�'&�I 

- "� !#('�$# �� ���-�"# /012 9 "# :�"#"��6�&� �"�'�*-�"'� &76� �* ����'#4� �# �� ���!"#6* 

��� �#'*-# �"�5�6#4"� ���-�"�. 
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/012 KL ,��(7�� 7� *)7$7�# � &*�5�-# 

 

/012 KL ��:�"�;� 7&$�� !# ���!"#$#%� ���(7�#. �+AB%9C%?�$�D�>�@ 

�%������ !"�#% �&��!'!"()'��#%()��"� "%- �*+%98%E #0!"#%45+-6%2-�(�#.%*+5/%7 6%

35/2014), 

�%������ !"�#% �&��!'!"()'��#%()��"� "%- �*+%99%F2!'! #%!%#?2 �"D#%45+-6%2-�(�#.%

*+5/%7 6%;C<:=9GH/ 

� ������!� - IFRIC 13 "#$%#��& '$(�')$*+& ,'&(�)�+� -./'0 %'�*)&, 2/.4 5#0 367891:;4 

� ������!� - IFRIC 16 /<$#�=��& =� &=%#�>!� )�,#�+)&)� -./'0 %'�*)&, 2/.4 5#0 

367891:; & 

� ������!� - IFRIC 1? "#�)$*& *#�>*+�@� $> ,�<�A� -./'0 %'�*)&, 2/.4 5#0 367891:). 

���� 15 �� )� <#&��!�(� )� !"#$#%� # &'(')"!, !"#$#%� # #�'"!%*+!, -')*)�'.�/� 

')�0%!2�)0� /#.' �! ! 3#2�)!: 

� ��4!)*%#3)#" �0*)3*%3* -')*)�'.�/#" '($�60*$*+* - ���� 9 �')*)�'.�/' ')�0%!2�)0', 

� ��4!)*%#3)#" �0*)3*%3* -')*)�'.�/#" '($�60*$*+* - ���� 17 8#)�#&'3#$*)' 

-')*)�'.�/' '($�60*.', 

� ��4!)*%#3)#" �0*)3*%3* -')*)�'.�/#" '($�60*$*+* - ���� 11 ;*.�3)'</' *%*)=2*)', 

� ��4!)*%#3)#" %*<!)#$#3�0$�)#" �0*)3*%3* - �>� ?@ A#.�3')*<)' -')*)�'.�/' '($�60*.', 

� ��4!)*%#3)#" %*<!)#$#3�0$�)#" �0*)3*%3* - �>� ?B �)$��0'C'.� ! D%'3%!=�)� �)0'0�0� ' 

(*.�3)'</� D#3!E$*0�F 

 

G�)#$)# )*<�&# ���� 15 .� 3* �!H.�/0 0%�H* 3* D%'()* D%'E#3 /#.' D%�3�0*$I* D%�)#� 

!"#$#%#2 #H�J*)'E 3#H*%* '&' !�&!"* /!DC'2* ! '()#�! /#.' #3%*=*$* )*/)*3! )* /#.! �!H.�/0 

#<�/!.� 3* �0�/)� D%*$# ! (*2�)! (* D%�)�0* 3#H%* ' !�&!"�F 

 

B$),#�+)$4 C/DE 16 �@$>& <#&*+�< <#&=)�@�!� <#&F$>� $> <�+ ,$#�,�G 

 

1; E>�)+&H&,�A&(� �%$@$#� *� ,�<A&��I 

8; E>�)+&H&,�A&(� �%$@$#)� $5�@�=� -$5�@�=� �&!�!�; +(0 >� '& (� +$ &*<$#�,� >$5#� &'& 

�*'�%�I 

3; J+@#K&@�!� A�)� +#�)*�,A&(�I 

:; L'$,�A&(� A�)� +#�)*�,A&(� )� �%$@$#)� $5�@�=�I 

6; "#&=)�@�!� <#&F$>� ,�>� *� &*<�)� �%$@$#)� $5�@�=�0 

 

8I!<)� D%#2�)� (* 3#�*3*6+! D%*/�! �!: 

 

� A%#'($#3' '&' !�&!"� /#.� 3#&*(� ! D*/�0! /#.' �� %*(&'/!.! 2#%*.! H'0' D#��H)# D%'()*0', ' 

H'&# /#.' D#D!�0 '&' %*H*0 )* !"#$#%�)! C�)! !"&*$)#2 �� 2#%* %*�D#3�&'0' )* D#.�3')*<)� 

�&�2�)0�K 

� A%'E#3' �� 2#"! D%'()*0' %*)'.� )�"# D%�2* $*=�J'2 �0*)3*%3'2* !/#&'/# /%*.+* 

�/#)#2�/* $%�3)#�0 $*%'%* (H#" H'&# /#.�" %*(&#"* L/*# 60# �! D#3�0'C*.', %*H*0', D%#$'('.�, 

E#)#%*%' '03M - ! 0#2 �&!<*.! D%'()*.! �� 2')'2*&)' '()#�', !/#&'/# )� D#�0#.' 2*0�%'.*&)# 

()*<*.*) %'('/ #3 +'E#$#" !/'3*+*K 

� N%#6/#$' #H�(H�4�+* !"#$#%* �� /*D'0*&'(!.! ' *2#%0'(!.! ! D�%'#3! ! /#.�2 �� 0%#6� 

/#%'�0' #3 !"#$#%*F 

�#3�& /#.' �� D%'2�+!.� (* �$*/' !"#$#% H'&# 3* .� D'�*)', !�2�)' '&' D#3%*(!2�$*) .�: 

- O"#$#% '2* /#2�%C'.*&)! �!60')!K 

- O"#$#%)� �0%*)� �! �*"&*�)� �* !�&#$'2* ' #H*$�(!.! �� 3* 'E '�D!)�K 

- O�&#$' D&*J*+* �� 2#"! !0$%3'0', * )*D&*0* .� $�%#$*0)*K 

- O"#$#%' 2#"! 3* �� /#2H')!.! !/#&'/# �! (*3#$#I�)' #3%�4�)' /%'0�%'.!2'K 
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- �(2�)� �� 0%�0'%*.! /*# D#��H*) !"#$#% '&' /*# 3�# #%'"')*&)#" !"#$#%*, ! (*$'�)#�0' #3 

0#"* 60* �� 2�+*F 

���� 15 (*E0�$* /*D'0*&'(*C'.! 0%#6/#$* )*�0*)/* ' 0%#6/#$* '�D!+�+* !"#$#%*F 

 

�#$M,$@& )�*+�),� �%$@$#� *� ,�<&+�'&=�(� �,$'&,$ *� &*<�)� *'�>�N& �*'$@&G 

- N%#6/#$' )� H' 3%!"*<'.� )*�0*&' ! )#%2*&)#2 0#/! D#�&#$*+*, 0.F 0# �! ')/%�2�)0*&)' 

0%#6/#$' )*�0*)/* !"#$#%* '&' D#%0-#&'* !"#$#%* ' 

- P%!60$# #<�/!.� 3* )*3#/)*3' 0%#6/#$�F 

 

�#$M,$@& &*<�!�!� �%$@$#� *� ,�<&+�'&=�(� �,$'&,$ *� &*<�)� *'�>�N& �*'$@&G 

- N%#6/#$' )'�! ! 3�&#/%!"! 3%!"#" �0*)3*%3*, 

- G3)#�� �� 3'%�/0)# )* !"#$#%, 

- N%#6/#$' �0$*%*.! '&' !)*D%�4!.! %��!%�� ' 

- P%!60$# #<�/!.� 3* )*3#/)*3' 0%#6/#$�F 

 

���� 15 �� D%'2�+!.� )* !"#$#%� �* /!DC'2* ! C'I! D%#3*.� 3#H*%* '&' !�&!"*F Q� 

D%'2�+!.� �� )* �D�C'-'<)� !"#$#%� /#.' �! D#3 3�&#/%!"#2 3%!"'E ����, )D%F !"#$#%' # 

-')*)�'.�/#2 (*.2!, !"#$#%' '( D#�&#$* #�'"!%*+*, *%*)=2*)' -')*)�'%*+*, -')*)�'.�/' 

')�0%!2�)0', H*)/#$)� "*%*)C'.� ' )�2#)�0*%)* %*(2�)* '(2�4! �!H.�/*0* '�0#$%�)� 

3�&*0)#�0' ! C'I! D#H#I6*+* D%#3*.� /!DC'2*F 

 

� A%$* D%'2�)* ���� 15 ! >�D!H&'C' �%H'.' .� #H*$�()* D#<�$ #3 -')*)�'.�/'E '($�60*.* (* 

?7?7F "#3')!, 3#/ .� %*)'.* D%'2�)* 3#($#I�)*F 

 

�FP*0!2 ')'C'.*&)� D%'2�)� .� D#<�0*/ '($�60*.)#" D�%'#3* ! /#2� �� D%$' D!0 D%'2�+!.� 

���� 15F  

 

"#@� <#&��)� C/DE 16 *� �$O� �#�>&+& )� (�>�) $> >@� *'�>�N� )��&)�G 

 

- D%'2�)#2 )* �$*/' D%�(�)0#$*)' D�%'#3 ! -')*)�'.�/'2 '($�60*.'2* ! �/&*3! �* �>� B, 

D!)' %�0%#�D�/0'$)' 2�0#3K '&' 

- D%'2�)#2 �*2# )* 0�/!J' D�%'#3 �* /!2!&'%*)'2 �-�/0'2* D%#2�)* /#.� �� �$'3�)0'%*.! )* 

3*0!2 ')'C'.*&)� D%'2�)� L!D#%�3)' D#3*C' �� )� /#%'"!.!MF 

 

 

IFRIC ?R Q�'($��)#�0 ! $�(' �* 0%�02*)#2 D#%�(* )* 3#H'0*/ 

 

N!2*<�+� IFRIC 23 <$(�M!�@� )��&) <#&��)� =�F+�@� &= C2/ 18 - "$#�= )� >$5&+�, � 

<$%'�>� <#&=)�@�!� & $>��#�@�!� � *'���(� <$*+$(�!� )�&=@�*)$*+& � @�=& *� +#�+��)$� 

<$#�=� )� >$5&+�,0 O 0*/$'2 #/#&)#�0'2*, �!H.�/0 D%'()*.� ' #32�%*$* 0�/!J� '&' #3&#=�)# 

D#%��/# �%�3�0$# '&' #H*$�(! ! �/&*3! �* �>� ? )* #�)#$! #D#%�('$#" 3#H'0/* LD#%��/#" 

"!H'0/*M, D#%��/'E #�)#$'C*, )�'�/#%'6J�)'E D#%��/'E "!H'0*/*, )�'�/#%'6J�)'E D#%��/'E 

/%�3'0* ' D#%��/'E �0#D* !0$%4�)'E !( D#2#J #$#" 0!2*<�+*F 

 

O �&!<*.! D#�0#.*+* )�'($��)#�0' ! D#"&�3! D#%��/#" 0%�02*)*, +�����!� PQRPS 83 *� 5�@& 

*'�>�N&� <&+�!&��G 

- 3* &' �!H.�/0 (*��H)# %*(2*0%* �$*/' )�'($��0*) D#%��/' 0%�02*)K 

- /#.� �! D%�0D#�0*$/� �!H.�/0* ! D#"&�3! '�D'0'$*+* D#%��/#" 0%�02*)* #3 �0%*)� D#%��/'E 

$&*�0'K 



 

14 

 

- )* /#.' )*<') �!H.�/0 !0$%4!.� #D#%�('$' 3#H'0*/ L#3)#�)# D#%��/' "!H'0*/M, D#%��/� 

#�)#$'C�, )�'�/#%'6J�)� D#%��/� "!H'0/�, )�'�/#%'6J�)� D#%��/� /%�3'0� ' D#%��/� �0#D�K ' 

- )* /#.' )*<') �!H.�/0 %*(2*0%* D%#2�)� <'+�)'C* ' #/#&)#�0'F 

 

 

 

2.2. T5(�@U�)& *+�)>�#>& & +�����!� ,$(& ($M �@�, )&*� *+�<&'& )� *)�%�  

 

Q* 3*) '(3*$*+* #$'E -')*)�'.�/'E '($�60*.* �&�3�J' �0*)3*%3', +'E#$� 3#D!)� ' 0!2*<�+* 

H'&' �! #H.*$I�)', *&' )'�! .#6 !$�/ �0!D'&' )* �)*"!: 

 

Referenca Naziv Datum primene 

Amandman na IFRS 16 Covid 19 01.jun 2020 

IFRS 17 Ugovori o osiguranju 01.januar 2023 

Amandman na IAS 1 Klasifikacija obaveza kao 

dugoro�nih ili kratkoro�nih 

01.januar 2023 

Amandman na IAS 16 Procedure pre nameravane 

upotrebe 

01.januar 2022 

Amandman na IFRS 3 Referenca na Konceptualni 

okvir 

01.januar 2022 

Amandman na IAS 37 Tro�ak ispunjenja ugovora 01.januar 2022 

Godi�nja unapre!enja Godi�nja unapre!enja 

standarda 2018-2020 

01.januar 2022 

Amandman na IFRS 10 i IAS 

28 

Prodaja ili ulog imovine 

izme!u investitora i njegovog 

pridru�enog ili zajedni�kog 

ulaganja 

Odlo�eno dok IASB ne zavr�i 

projekat equity metode 

Amandman na IFRS 4, IFRS 7, 

IFRS 9, IFRS 16 & IAS 39  

Ben�mark reforma kamatne 

stope-faza 2 

01.januar 2021 

 

"#$%&'(# ' )*%+# *,%#-#.# )'(#(/'0/1'2 '-3456#0# ' /#$%&'(# 7*-'.'0# 8 *,%#/.'+# 04 

7%*7'/#(# 9%#3':('1*+ * /#$%&'(' ' )*%+' *,%#-#.# )'(#(/'0/1'2 '-3456#0# -# 7%'3%4$(# 

$%8563#; -#$%8<4 ' 7%4$8-46('14= 

 

>*(6(' *13'% ' /#$%&'(# %#?8(# 8 >*(6(*+ *13'%8 7%*7'/#(# 04 9%#3':('1*+ * 1*(6(*+ 

*13'%8 ' /#$%&'(' %#?8(# 8 1*(6(*+ *13'%8 -# 7%'3%4$(# $%8563#; -#$%8<4 ' 7%4$8-46('14= 

 

9%4+# @#1*(8 * %#?8(*3*$/638; )'(#(/'0/1' '-3456#0' *,823#6#08C ,':#(/ /6#D#; ,':#(/ 

8/742#; '-3456#0 * */6#:*+ %4-8:6#68; '-3456#0 * 6*1*3'+# <*6*3'(4; '-3456#0 * 7%*+4(#+# (# 

1#7'6#:8 ' (#7*+4(4 8- )'(#(/'0/14 '-3456#04= 

 

E%87# 04 8 /#/6#3F#D8 *3'2 )'(#(/'0/1'2 '-3456#0# 7%'+4(':* %#?8(*3*$/634(4 7*:'6'14 

*,4:*$#D4(4 8 H#7*+4(' J; 1*04 /8 -#/(*3#(4 (# 3#&4K'+ %#?8(*3*$/634('+ ' 7*%4/1'+ 

7%*7'/'+# L478,:'14 "%,'04= 

 

@#3'/(* $%8563*; 1#* /%4$D4 7%#3(* :'.4 7%'+4D804 M"NP -# M"9= Q 7*/68718 

1*(/*:'$#.'04 -#3'/(* $%8563* ('04 '-3%5':* 7%':#<*R#3#D4 %#?8(*3*$/634('2 7*:'6'1# 

+#6'?(*+ $%85638= H#0-(#?#0('04 %#-:'14 /4 *$(*/4 (# M"NP U � N'(#(/'0/1' '(/6%8+4(6; 

M"NP 15 � 9%'2*$' *$ 8<*3*%'+# /# 187.'+# ' (# ML" VW � X%&#3(# $#3#D#= 
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 Y)416' (47%':#<*R#3#D# %#?8(*3*$/634('2 7*:'6'1# (4+#08 +#64%'0#:(* -(#?#0(' 86'.#0 (# 

1*(/*:'$*3#(4 )'(#(/'0/14 '-3456#04= 

 

 

2.5. ������ !"���#$! 

Q7*%4$(4 7*$#614 7%4$/6#3F#08 )'(#(/'0/1' '-3456#0' E%874 (# $#( ' -# <*$'(8 1*0# /4 

-#3%5#3# (# $#( JZ=ZV=VWZU= <*$'(4; 1*0' /8 ,':' 7%4$+46 (4-#3'/(4 %43'-'04= 

 

 

2.6. %#&'#(#)"��&*�(#+# 

 

N'(#(/'0/1' '-3456#0' E%874 -# <*$'(8 -#3%54(8 (# $#( JZ=ZV=VWVW= <*$'(4 /8 /#/6#3F4(' 7* 

(#?4:8 /6#:(*/6' 7*/:*3#D#=  

 

 

 3.,-.�%/0/12304%-"%-.45- 

 

9%' /#/6#3F#D8 )'(#(/'0/1'2 '-3456#0# E%874 83#&4(# /8 /:4$4K# (#?4:#C 

 H#?4:* /6#:(*/6'; 

 H#?4:* $*/:4$(*/6'; 

 H#?4:* *7%4-(*/6'; 

 H#?4:* /856'(4 '-(#$ )*%+4; 

 H#?4:* 8-%*?(*/6' 7%'2*$# ' %#/2*$# ' 

 H#?4:* 7*04$'(#?(*< 7%*.4D'3#D#= 

 

Q3#&#3#D4+  #6�*#"&'#* �&'!; )'(#(/'0/1' '-3456#0' /4 /#/6#3F#08 7*$ 7%467*/6#31*+ $# 

'+*3'(/1'; )'(#(/'0/1' ' 7%'(*/(' 7*:*&#0 X%8563#; 1#* ' 41*(*+/1# 7*:'6'1# -4+F4 ' 

41*(*+/14 7%':'14 8 *1%8&4D8; *+*<8K#3#08 7*/:*3#D4 8 (4*<%#('?4(* $8<*+ %*18 [�Going 

Concern� �������). 

 

������ !�"��!#�"$% �!"�#$%&'(# "# *' �#+�� ��!�',�(#,# *-#,# � ��!&'�# �# �&!(���/ 

!0#('$#&#/ 1#��-#2%/ ���3!"�&#/ �#*3!"�&# � �'$%2-#-% �!*2!(#,#/ -! 4'*- "# *' �#+�� 

��!�',�(#,# 0�2#�*��3 �!$���4# 5�%6-(#/ �' &',# % "%7'& (�'&'�*1!& �#$"!08%. 91!/ �# 

���&'�/ $0!: %*#:2#6#(#,# *# $#1!�*1!& �':%2#-�(!&/ "! ��!&'�' ��#1 "!;'/ !0�#$2#7' *' 

�#$2!: ��!&'�'/ # '<'1#- ��!&'�' *' �*1#$%4' *3!"�! $#3-'(�&# �$ ��!<'*�!�#2�' �':%2#-�(' 

('$#��& $# ��!&'�% �#+��# ��!�',�(#,#. 

 

������ �&'�(#�"$% �!"�#$%&'(# %18%+�(#,' !"�';'�!: ��(!# !��'$# ��� *#*-#(8#,% 

<��#�*�4*1�3 �$('6-#4# 5�%6-(#/ 1!4' -�'0# "# �'$%2-��# "# �&!(��# � ���3!"� ��*% 

��'�','��/ # "# !0#('$' � -�!61!(� ��*% �!-�','��. =';%-�&/ %(#7#(#,' �#+'2# !��'$�!*-� 

�' -�'0# �#$%&'-� �# �#+�� *('*�!:/ �'�'#2�!: %&#,',# ���3!"# � 1#��-#2# 5�%6-(#> -! 4'*- 

*('*�!:/ �'�'#2�!: %('?#,# �#*3!"# � !0#('$# 5�%6-(#.  

@#�&'/ % A1(��% 4' �!-'����#�! "# %(#7#(#,' �#+'2# !��'$�!*-� �' *&' "# �&# $# �!*2'"��% 

$�#+#4�! *-(#�#,' *1��('��3 �'$'�(�/ �#&'��! %&#,',' �&!(��' �2� ���3!"#/ �2� �#&'��! 

��'%('2�+#(#,' !0#('$# �2� -�!61!(#/ 4'� % -!& *2%+#4% <��#�*�4*1� �$('6-#4� �' 0� 0�2� 

�'%-�#2�� �/ *-!:#/ �' 0� 0�2� �!%$"#��. 
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@#+'2! ")*$%#� %(#�! +�',� �!"�#$%&'(# "# ��� '(�"'�-��#,% -�#�*#1��4# 5�%6-(#/ # 

-�&'/ �!*2'"�+�!/ � ��� *#*-#(8#,% <��#�*�4*1�3 �$('6-#4#/ �#+%�!(!"*-('�! !0%3(#-#,' 

-�'0# "# *' (�6� % *12#"% *# *%6-��!& -�#�*#1��4# � ,�3!(!& '1!�!&*1!& �'#2�!6?%/ # �' 

*#&! �# !*�!(% ,�3!(!: ��#(�!: !02�1#. 

 

B(#7#(#,'& #����� )('��#�"$% &'%-�!� % '�"-�!�/ ���$�#(#,' '<'1#-# -�#�*#1��4# � 

"�%:�3 "!:#;#4# % 5�%6-(% ��4' ('$#�! $# &!&'�#- 1#"# *' :!-!(��# �2� :!-!(��*1� 

'1(�(#2'�-�/ �! !*�!(% -�3 -�#�*#1��4# � "!:#;#4#/ ���&' �2� �*�2#-'/ ('? *' ('$%4% $# 

&!&'�#- 1#"# *' "!:!"'. C#1(�& ���*-%�!& !&!:%?'�! 4' "# *' 1!��*���� <��#�*�4*1�3 

�$('6-#4# �' ��<!�&�6% *#&! ! ��!62�& -�#�*#1��4#&# 5�%6-(# 1!4' *% ��!%$�!1!(#2' 

�*�2#-% � ���&#,# :!-!(��'/ ('? � !0#('$#&# 5�%6-(# "# �*�2#-� :!-!(��% % 0%"%?�!*-�/ 1#! 

� ! �'*%�*�&# 1!4� ��'"*-#(8#4% :!-!(��% 1!4' ?' 5�%6-(! ���&�-� % 0%"%?�!*-�. 5�%:�& 

�'+�&#/ %(#7#(#,'& �#+'2# %$�!+�!*-� ���3!"# � �#*3!"# !0'$0';%4' *' ��<!�&�*#,' ! 

��!62�& -�#�*#1��4#&# � "�%:�& "!:#;#4�&# �# �#+�� 1!4� 4' �#4%�!-�'08�(�4� $# 1!��*��1' 

��� "!�!6',% '1!�!&*1�3 !"2%1#. 

@#+'2! &�.�!%#��#�/ &'�0�1%2�1� �!"�#$%&'(# "# '('�-%#2�# :�%��# ��!�',�(#,# 

�#$2�+�-�3 0�2#�*��3 �!$���4# 5�%6-(# D�# ���&'�/ �&!(��' �2� !0#('$#)/ �#"� 

�#��!�#2�$#��4'/ ��!�*-�+% �$ ,�3!(!: �!4'"��#+�!: ��!�',�(#,#. 

 

 

4.3456758 9�:;:<�=> 4:;?�@A@8BCA5�=> 3@7=C=D: 

 

 

4.1. D�'%*E�1� &'�0�1%2�1� 

 

E#*-#(8#,' � ���1#$�(#,' <��#�*�4*1�3 �$('6-#4# % *12#"% *# =FE � =EGH � 

�#+%�!(!"*-('��& ��!��*�&# (#7'?�& % F'�%02��� E�0�4� $#3-'(# !" �%1!(!"*-(# 5�%6-(# 

1!��6?',' �#40!8�3 &!:%?�3 ��!�'�# � �#$%&��3 ��'-�!*-#(1�/ 1!4' �&#4% '<'1-' �# �$�!*' 

�*1#$#�' % <��#�*�4*1�& �$('6-#4�&# � �#�!&'�#&# %$ <��#�*�4*1' �$('6-#4'.  

5'-#8��4� ���1#$ 1!��6?'��3 �#+%�!(!"*-('��3 ��!�'�# "#- 4' % @#�!&'�� I. 

 

4.2. ������� �!�"�#$%�� &'#$��($%�!�#)*�+�"�#&#���� ,!,($%!� &#%��%-� #.��$ &'#

��/*&.�#&#�0�.�%�#!�*�% �#.*��/�*� 

 

������ !�"!#�$� ! %&$�$'&('�� &)��*��(� +,!-� ./0�,���(! '� �.,&*1�2�0 ��3!�� -,&0�,$.4 

��.$.0'�.4 .�,!5�2� ! �.0� +,!-� -.'3!(� 6%!$�7&.$�3$� ��3!��89  

 

:&$�$'&('�& &)��*��(& -,&��)!(! '� ! ;&"�/�0� <�=> �.(& -,�/'���"� %!$�7&.$�3$! & 

&)��*��($! ��3!�! =,!*���9 

 

��� ',�/'��� & .?���)� ! '�,�$&0 ',�/'��&0� -3�1�2� '� $� /�$ ?&3�$'� '��2� -,�,�#!$���(! ! 

2&;.�! /&$�,'�! -,.�&��,�/$.'� -,&0�$.0 )��$&#$.4 ',�/2�4 /��&)$.4 �!,'� @�,./$� ?�$�� 

�,?&(� ��5�1&0 $� ��( /�$9  

 

A.'3.�$� -,.0�$� ! '�,�$&0 ',�/'��&0� -3�1�2� �.�.0 4./&$� -,�,�#!$���(! '� ! /&$�,'�! 

-,.�&��,�/$.'� -,&0�$.0 )��$&#$&; /��&)$&; �!,'��� @�,./$� ?�$�� �,?&(� ��5�1&0 $� /�$ 

-.'3.�$� -,.0�$�9 
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A.)&�&�$� & $�4��&�$� �!,'$� ,�)3&�� $�'��3� -,�,�#!$.0 ',�/'���� & .?���)� &'��)�$&; ! 

'�,�$&0 ',�/'��&0� -3�1�2� & -,�,�#!$.0 �,�$'��7&(� ! �.�! 4./&$� ��&/�$�&,�(! '� ! 

?&3�$'! !'-�;�> ��. %&$�$'&('�& -,&;./&> ./$.'$. %&$�$'&('�& ,�';./&9 

 

A.)&�&�$& & $�4��&�$& �%���& !4.�.,�$&; /��&)$&; �3�!)!3� ! ��)& -.�,�5&��2� & .?���)�> 

$�'��3& -,&0�$.0 !4.�.,�$.4 �!,'�> ���.B� '� &'��)!(! ��. /�. %&$�$'&('�&; -,&;./�> 

./$.'$. %&$�$'&('�&; ,�';./�9 

 

C��$&#$& ',�/2& �!,'��& @�,./$� ?�$�� �,?&(�> �.,&*1�$& )� -,�,�#!$ /��&)$&; -.)&7&(� 

?&3�$'� '��2� $� /�$ DE9 /�7�0?,� FGFG9 & FGEH9 4./&$� ! %!$�7&.$�3$! ��3!�!> )� -.(�/&$� 

'�,�$� ��3!�� '!I 

 

 

Valuta 31.12.2020. 31.12.2019. 

 

EUR 117,5802 117,5928 

USD 99,6637 104,9186 

. 

 

4.3 ����� �� !"#$"%&'�(&)� 

 

����� �� !"#$"%&'�(&)� *&#+ ,�-&*#" '��.-/" & #&0+ #�/+'+#� ��/&$#�1 ��&'��0+#� & 

��)+'#&*!& !"#-�"%&$�#� '��.-/� � �+,2& & &#"$-��#$-/�3  

 

 

435�.  

6��&/ '��.-/� 789 

:�-&*#& 

5�") 

;&<�� 

'+%�-#"$-& 4��/�$-�/�=+ 

 

>-�-�$ 

% 

/%�$#&.-/� 

1. 

 

?@A?-7@?: ?B C4?DE 100402750 07137923 2752 CE@8FG 

:�-&*#" 

'��.-/" 

?!(&)$!& 

!��&-�% 

2. 

 

AG> BGG->H4BH@8I? 109532071 21198943 2521 >4EBDE 

J�/&$#" 

'��.-/" 

100%     

?%<� �%�, 

 

 

 

4.3.1. *�+&$#� '��,-+� 

 

:�-&*#" ���/#" %&(+ &,� !"#-�"%� #�' ��/&$#&, ���/#&, %&(+, �!"%&!" &$��=�/� $/� -�& 

$%+'+K� �$%"/�L 

 

1. 8,� ,"K #�' +#-&-+-", � !")& )+ &#/+$-&��%"L 

2. 8�%"0+#" )+ /��&)�5&%#&, ��&#"$&,� &%& &,� ���/� #� /��&)�5&%#+ ��&#"$+ �" 

"$#"/� $/"M �*+.K� � +#-&-+-� � !")& )+ &#/+$-&��%"N &  

3. 7"$+'�)+ $�"$"5#"$- '� !"�&$-& $/")� ,"K #�' +#-&-+-", � !")& )+ &#/+$-&��%" !�!" 5& 

�-&(�%" #� &�#"$ ��&#"$� �� &#/+$-&-"��3 

J�/&$#� '��.-/� $+ !"#$"%&'�)� "' '�#� !�'� $+ !"#-�"%� ��+#+$+ #� ,�-&*#" '��.-/"1 � $� 

!"#$"%&'�(&)", $+ ��+$-�)+ "' '�#� !�'� �",+#�-� !"#-�"%� ��+$-�#+3 

 

4�*�#"/"'$-/+#& ,+-"' #�5�/#+ /�+'#"$-& O7��(P�$+ ,+-P"'Q )+ ,+-"' !")& $+ ��&,+=�)+ !�!" 

5& $+ ��*�#"/"'$-/+#" "5�P/�-&%" $-&(�=+ ��/&$#"M '��.-/� "' $-��#+ ,�-&*#"M '��.-/�3 
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R�".�! ��+��&,�=� '��.-/� $+ "',+��/� !�" <+� /�+'#"$- '�-&P $�+'$-�/�1 +,&-"/�#&P 

&#$-��,+#�-� /%�$#&*!"M !��&-�%� &%& "5�/+�� #�$-�%&P &%& ��+��+-&P #� '�# ��+��&,�=�3  

 

>�+'$-/� !")� $+ $-+!#� $-&(�=+, '��.-/�1 � !")� $+ ,"M� �")+'&#�*#" &'+#-&<&!"/�-& !�" & 

$-/��#+ & �"-+#(&)�%#+ ��+��+-+ "5�/+�+1 &#&(&)�%#" $+ ��"(+=�)� ��+,� <+� /�+'#"$-& #� 

'�# $-&(�=�1 5+� "5�&�� #� /&$&#� &#-+�+$� !")& #&)+ �"' !"#-�"%",3  

 

 

4.3.2. .�&'��/0#� '��,-+� 

 

7�&'��0+#� '��.-/� $� "#& ���/#& $�5)+!-& � !")&,� ,�-&*#" '��.-/" &,� �#�*�)�# �-&(�)1 � 

!")+ #&)+ #& ��/&$#" '��.-/"1 #&-& �*+.K+ � ��)+'#&*!", �%�M�=�3 

 

J#�*�)�# �-&(�) �"'����,+/� ,"K �*+$-/"/�=� � '"#".+=� <&#�#$&)$!&P & �"$%"/#&P "'%�!� 

'��.-/� � !")+ )+ �%�M�=+ &�/�.+#"1 �%& #+ & !"#-�"%+ &%& ��)+'#&*!+ !"#-"%+ #�' -&, 

�"%&-&!�,�3 

 

H%�M�=� � ��&'��0+#� '��.-/� $+ ��*�#"/"'$-/+#" "5�P/�-�)� �" ��*�#"/"'$-/+#", ,+-"'� 

�'+%� (equity method). 

 

7�+,� ,+-"'� �'+%�1 &#/+$-&(&)� � ��&'��0+#" '��.-/" ��/" $+ ��&�#�)+ �" #�5�/#") 

/�+'#"$-& O� /&$&#& &#/+$-&(&)+Q1 � ��-&, $+ #�!"# '�-�,� $-&(�=�1 !=&M"/"'$-/+#� /�+'#"$- 

�"/+K�/� &%& $,�=�)+ '� 5& $+ ��&�#�" &#/+$-&-"�"/ �'+" � '"5&-!� &%& M�5&-!� +#-&-+-� � 

!")& )+ &#/+$-&��#"3 8#/+$-&-"�"/ �'+" � '"5&-!� &%& M�5&-!� +#-&-+-� � !")& )+ &#/+$-&��#" 

��&�#�)+ $+ � '"5&-!� &%& M�5&-!� &#/+$-&-"��3 4�$�"'+%+ '"5&-& ��&,2+#+ "' +#-&-+-� � 

!")& )+ &#/+$-&��#" �,�=�)� !=&M"/"'$-/+#� /�+'#"$- &#/+$-&(&)+3  

 

R�!"S+ ,"0+ 5&-& #+"�P"'#" !"�&M"/�=+ !=&M"/"'$-/+#+ /�+'#"$-& &#/+$-&(&)+ �5"M 

��",+#� ��"�"�(&"#�%#"M �'+%� &#/+$-&-"�� � +#-&-+-� � !")& )+ &#/+$-&��#"1 � !")+ 

��"&�&%��& &� ��",+#� � !��&-�%� +#-&-+-� � !")& )+ &#/+$-&��#" !")+ #&$� ��&�#�-+ � '"5&-!� 

&%& M�5&-!� -"M +#-&-+-�3 H -�!/+ ��",+#+ $��'�)� ��",+#+ !")+ $� �"$%+'&(� �+/�%"�&��(&)+ 

#+!�+-#&#�1 �"$-�")+=� & "��+,+ & ���%&!� � '+/&�#&, !��$+/&,�3 8#/+$-&-"�"/ �'+" � -&, 

��",+#�,� ��&�#�)+ $+ '&�+!-#" � !��&-�%� &#/+$-&-"��3 

 

8#/+$-&-"� ��+!&'� '� !"�&$-& ,+-"' �'+%� "' '�-�,� !�'� ��+$-�#+ '� &,� �#�*�)�# �-&(�) 

#�' ��&'��0+#&, +#-&-+-", & '� "' -"M '�-�,� ��*�#"/"'$-/+#" "5�P/�-� &#/+$-&(&)� � 

$!%�'� $� :4> TU1 �"' �$%"/", '� ��&'��0+#& +#-&-+- #+ �"$-�#+ ��/&$#& +#-&-+- &%& 

��)+'#&*!& �"'�P/�- � $!%�'� $� :4> TV3 

 

F=&M"/"'$-/+#", /�+'#".K� &#/+$-&(&)+ #� '�-�, !�'� "#� ��+$-�#+ '� 5�'+ ��&'��0+#& 

+#-&-+- $,�-�� =+#� #�5�/#� /�+'#"$- ��& =+#", �"*+-#", "',+��/�=� !�" <&#�#$&)$!" 

$�+'$-/" � $!%�'� $� :4> TU3 

 

?!" )+ �'+" &#/+$-&-"�� � M�5&(&,� ��&'��0+#"M '��.-/� )+'#�! &%& /+K& "' =+M"/"M �*+.K� 

� ��&'��0+#", '��.-/�1 &#/+$-&-"� ��+$-�)+ '� ��&�#�)+ $/") �'+" � '�2&, M�5&(&,�3 6�!"# 

.-" $+ �*+.K+ &#/+$-&-"�� $/+'+ #� #�%�1 /�.& $+ �+�+�/&$�=+ �� +/+#-��%#+ '�2+ M�5&-!+ & 

"5�/+�� $+ ��&�#�)+ $�," '" &�#"$� �� !")& &#/+$-&-"� $#"$& ���/#� &%& !"#$-��!-&/#� 

"5�/+�� &%& )+ &�/�.&" �%�K�=+ � !"�&$- ��&'��0+#"M '��.-/�3  
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?!" ��&'��0+#" '��.-/" !�$#&)+ �"$%�)+ $� '"5&-!",1 &#/+$-&-"� �"#"/" �"*&=+ '� ��&�#�)+ 

$/") �'+" � -") '"5&-& $�," #�!"# .-" $+ =+M"/ �'+" � '"5&-& &�)+'#�*& $� �'+%", � M�5&-!� 

!")& ��#&)+ #&)+ 5&" ��&�#�-3 

 

 

4.3.3. *�)0'#&1!& !"#-�"%&$�#� '��,-+� 

 

J�)+'#&*!& !"#-�"%&$�#" '��.-/" )+ ��)+'#&*!& �"'�P/�- !")& �"'����,+/� "$#&/�=+ '��.-/� 

� !", $/�!& "' �*+$#&!� � ��)+'#&*!", �"'�P/�-� &,� $/")+ �*+.K+3 J�)+'#&*!& !"#-�"%&$�#" 

'��.-/" �"$%�)+ #� &$-& #�*&# !�" & '��M� '��.-/�1 "$&, .-" $+ �M"/"�#&, ���#0,�#", 

&�,+S� �*+$#&!� � ��)+'#&*!", �"'�P/�-� �$�"$-�/2� ��)+'#&*!� !"#-�"%� #�' +!"#",$!", 

�!-&/#".K� #"/""$#"/�#"M '��.-/�3 

 

J�)+'#&*!& !"#-�"%&$�#" '��.-/" !"#-�"%&.+ &,"/&#� ��)+'#&*!"M �"'�P/�-�1 ��+��&,� 

"5�/+�+ & $#"$& ��$P"'+ & ����S�)+ ��&P"'+3 G#" ,"0+ ��!2�*&/�-& �M"/"�+ � $/")+ /%�$-&-" 

&,+ & ��&5�/2�-& <&#�#$&)$!� $�+'$-�/� �� �"-�+5+ �!-&/#"$-& ��)+'#&*!"M �"'�P/�-�3 >/�!& 

�*+$#&! &,� ���/" #� �'+" � '"5&-& ��)+'#&*!& !"#-�"%&$�#"M '��.-/�1 &�!" #+!� ��)+'#&*!& 

!"#-�"%&$�#� '��.-/� -�!"S+ �"'����,+/�)� '+2+=+ $�,&P ��"&�/"'� ��)+'#&*!"M �"'�P/�-�3 

 

H*+$#&! � ��)+'#&*!", �"'�P/�-� ��&�#�)+ $/")+ �*+.K+ � ��)+'#&*!& !"#-�"%&$�#", '��.-/�1 

!"�&.K+=+, ,+-"'� �'+%� O+q�&-y ,+-"'Q3 

 

4.4. Goodwill 

 

Goodwill ��+'$-�/2� /&.�! -�".!� ��& $-&(�=� '��.-/� � "'#"$� #� <+� /�+'#"$- �*+.K� � 

#+-" &,"/&#& $-+*+#"M '��.-/�1 #� '�# $-&(�=�3 7"*+-#" $+ ��&�#�)+ �" #�5�/#") /�+'#"$-&1 

!")� ��+'$-�/2� &�#"$ �� !")& -�".�! �"$%"/#+ !",5&#�(&)+ ��+,�.�)+ �*+.K+ $-&(�"(� � 

#+-" <+� /�+'#"$-& ��+�"�#�-2&/+ &,"/&#+1 "5�/+�� & �"-+#(&)�%#&P "5�/+��3 

 

Goodwill $-+*+# � �"$%"/#") !",5&#�(&)& ��+'$-�/2� �%�K�=+ !")+ )+ &�/�.&" $-&(�%�(1 

"*+!�)�K& 5�'�K+ +!"#",$!+ !"�&$-& "' $�+'$-�/� !")� $+ #+ ,"M� �")+'&#�*#" ��+�"�#�-& & 

"'/")+#" ��&�#�-&3 

 

>/�!& /&.�! $-+*+#"M �*+.K� � #+-" &,"/&#& &�#�' -�".!� $-&(�=� ��&�#�)+ $+ "',�P !�" 

��&P"' �+�&"'�3 

 

7"$%+ �"*+-#"M ��&�#�/�=�1 $-&(�%�( /�+'#�)+ M""'w&%% $-+*+# � �"$%"/#") !",5&#�(&)& �" 

#�5�/#") /�+'#"$-&W(+#& !".-�=�1 �,�=+#") �� $/+ �!�,�%&��#+ M�5&-!+ "' �,�=+=� 

/�+'#"$-&3 

 

Goodwill $-+*+# � �"$%"/#") !",5&#�(&)& $+ #+ �,"�-&��)+3 H,+$-" -"M�1 $-&(�%�( M� -+$-&�� 

��'& �-/�S&/�=� �"-+#(&)�%#"M �,�=+=� /�+'#"$-& )+'#", M"'&.=+ &%& *+.K+ �!"%&!" 

'"M�S�)& &%& ��",+#+ "!"%#"$-& �!���)� #� -" '� )+ ,"M%" '"K& '" �,�=+=� /�+'#"$-&1 � 

$!%�'� $� :4> TX �H,�=+=+ /�+'#"$-& &,"/&#+�3 
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4.5. ."$%"+#& ��&2"'& 

 

B��.-/" /�.& ��&�#�/�=+ ��&P"'� � $!%�'� $� :>A8 VY !�"� ,"'+% "' �+- !"��!�L 

 

1) ������!�"#$�%# &'(*(+# ,# "&-$�.# - &'(*(+�� ,�+#�� ,& (�(/+�0� &'(*(+ -�,.��(2 � 

(/#*�3#0� ,& ,� �# �,-&�� ,*(%� (/#*�3�;   

4) ������!�"#$�%# &'(*(+�� (/#*�3� 5(/#*�3� 6�7�7#) �%8 �# 0� %� �( �,-(+&"# �(/+# �0� 

&,0&'� -�+&9�*( .(:� �# ������!�"&%� -+#*# ,*�< ,�+#�# & *�3� ,# �(/+�.# �0� &,0&'#.# "(%� 

,� -+��(,�; 

=) >�*+?�*#7� $��� �+#�,#"$�%� - �+&9�*( .(:� �# ������!�"&%� &,0(*� -0#@#7# 3# �(/+# �0� 

&,0&'� "(%� ,� -+��(,�; 

A) B0("#$�%# $��� �+#�,#"$�%� �# &'(*(+�� (/#*�3� - ,#�+:��# &'(*(+# %� "(.�+$�%#0�# 5�( 

%�,�2 (6�"&%� ,� �# @� +�3�"2 *+�.� �0� �3�(, /&�&@�< �("(*# '(�(*��� C+&9�*# �# ,� -+(.��� 

"#( +�3&0�#� &'(*(+#)D � 

E) F+�3�#*#7� -+�<(�# "#�# ,� �,-&�� &'(*(+�� (/#*�3� - -(,�(%� 3�#6#%�# *�+(*#��(@# �# @�  

 

C+&9�*( �(/��� �#"�#�& �# "(%& @� �.#�� -+#*( & 3#.��& 3# �(/+# �0� &,0&'� "(%� @� /��� 

�,-(+&6��� "&-$&8 F+�0�"(. *+9�7# -+($��� �# 0� %� *�+(*#��( �# @� �#-0#�# ��"(' �3�(,# 

�#"�#�� /��� �3*+9��#2 C+&9�*( +#3.#�+# ,#.( ,-(,(/�(,� � �#.�+& "&-$# �# -0#�� �#% �3�(, 

�#"�#�� �( �,��"# +("# �(,-�@#8  

 

G(+#" 1D ������!�"#$�%# &'(*(+# ,# "&-$�.# 

 

>'(*(+ %� ,-(+#3&. �*�%& ,�+#�# "(%� "+��+# (/#*�3&%&@# -+#*# � (/#*�3� 3# ,*#"& ,�+#�&8  

HIJ� 1E ,� -+�.�7&%� �# ,*� &'(*(+� "(%� �.#%& ,*� (� ,0���@�< (�0�"#D 
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 &( ��!C� 3%!+ ")(%!1 3$!3$!-%, &'$()!,� �$ !�!�������7!*J '$1�)�()!�+ � �!1 "!, &' "%�;%!

C�7!RQLQNK=-288/2017-R! "!OT7!"$;$#C�%!LORS7!+ ")($07 

IC�%E�(!)!)&1%-)�%/$!"�+ � E()<! C%�$-%!, ! &( ��! �,�$#()(%!)!3�C)'%�()<!(%+�%"%!

)-���$( !3$!1 �)�6$/$#!#$� "%!&%"%�/$!��$"( &�)!C�"�6)<! E$1)�%()<!)&,'%�%5!(%! &( ��!

 C�%E�(%!%1��%�%7! 

 

4.25. 7�)�. (# 5��'"#� 

 

4.25.1. 9��!:' 2�)�. 

 

H �$&1)!�%&< "!,$�) "%!,�$"&�%�9%!)-( &!1 3)!&$  C�%E�(%�%!)!,'%6%!�!&1'%"�!&%! "�$"C%#%!

8%1 (%! !, �$-�!(%!" C)�!,�%�()<!');%!*�?'7!+'%&()1!F?�!C�7!RTNLORO5!RORNLORR5!RRBNLORL5!

MSNLORG5!ROTNLORG!)!QTNLORM!- "�7!8%1 (5!RMLNRM5!BRNRP-%��$(�)E( !��#%E$/$5!RRLNRP07!H �$-!(%!

" C)�! C�%E�(%�!3$!, !&� ,)! "!RPV!(%!, �$&1�! &( �);�!1 3%!3$!,�)1%-%(%!�!, �$&1 #!

C)'%(&�5!(%1 (!�#%/$/%!-%!)&1 �)�6$($!, �$&1$!1�$")�$7!I, �$-)�%! &( �);%!�19�E�3$!

" C)�%1!)&1%-%(!�!C)'%(&�!�&,$<%5!1 3)!3$!1 �)+ �%(!�!&1'%"�!&%!, �$&1)#!,� ,)&)#%!

F$,�C')1$!?�C)3$7 

W$)&1 �)�6$()!"$ !, �$&1 +!1�$")�%!# 4$!&$!,�$($�)!(%!�%E�(!, �$-%!(%!" C)�!)-!C�"�6)<!

 C�%E�(&1)<!,$�) "%5!%')!($!"�4$! "!RO!+ ")(%7!!=�C);)!)-!�$1�6$+!,$�) "%!# +�!&$!1 �)&�)�)!

-%!�#%/$/$!, �$&1$! &( �);$!C�"�6)<! C�%E�(&1)<!,$�) "%5!%')!($!"�4$! "!P!+ ")(%7! 

 

4.25.2. -54�;�(' 2�)�. 

 

I"' 4$()!, �$-!(%!" C)�%1!&$! C�%E�(%�%!-%!&�$!,�)��$#$($!�%-')1$!)-#$.�!, �$&1$! &( �$!

)# �)($!)! C%�$-%!)!/)< �$!1/)+ � "&��$($!��$"( &�)7!X�$(��( !�%4$6$!, �$&1$!&� ,$!(%!"%(!

C)'%(&%!&�!1 �)�6$($!-%! C�%E�(!)-( &%! "' 4$( +!, �$-%7!I"' 4$($!, �$&1$! C%�$-$!

,�)-(%3�!&$!-%!&�$! , �$-)�$!,�)��$#$($!�%-')1$7! 

 

I"' 4$(%!, �$&1%!&�$"&��%!,�)-(%3�!&$!-%! "C)�($!,�)��$#$($!�%-')1$!)!-%!$2$1�$!,�$($� +!

+�C)�1%!)!($)&1 �)�6$()<!, �$&1)<!1�$")�%!)-!,�$�< "()<!,$�) "%!" !()� %!" !1 3$+!3$!

�$� �%�( !"%!6$ , &� 3%�)!C�"�6)! , �$-)�)!" C);)!(%!�$�$�!1 3)<!&$! "' 4$(%!, �$&1%!

&�$"&��%!# +�!)&1 �)&�)�)7 

 

X$1�6)!)! "' 4$()!, �$-)!,�)-(%3�!&$!1% !,�)< ")!)!�%&< ")!)!�19�E$()!&�!�!($� !" C)�%1!

,$�) "%7 

 

 

4.26. <#)#5# 2� #�3'�' 

 

������ !)-�%E�(%�%!)! C$' "%/�3$! &( �(�!-%�%"�!, !%1;)3)7!I&( �(%!-%�%"%!, !%1;)3)!

 C�%E�(%�%!&$!"$9$/$#!($� !" C)�)!1 3%!,�),%"%!%1;) (%�)#%5!)#% ;)#%! C)E()<!%1;)3%!

������%5!, ("$�)&%()#!,� &$E()#!C� 3$#!)-"%�)<! C)E()<!%1;)3%!�!� 1�!,$�) "%7 

 

4.27. /#�2�5�4# 5'$'5�(5' 

 

�)&��)C�;)3%!")�)"$(")!%1;) (%�)#%!������%!&$!�!2)(%(&)3&1)#!)-�$��%3)#%!������%!

,�)-(%3$!1% ! C%�$-%!�!,$�) "�!�!1 3$#!&�!%1;) (%�)!������%! " C�)')!")�)"$("$7 
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Y1 !&�!")�)"$("$! C3%�9$($!, &'$!"%��#%!C)'%(&%!&�%/%5!%')!,�$!($+ !�� !&�!2)(%(&)3&1)!

)-�$��%3)! " C�$()!-%! C3%�9)�%/$5! �$!")�)"$("$!&$!($!,�)-(%3�!1% ! C%�$-%!(%!"%��#!

C)'%(&%!&�%/%5 

 3$�!($!)&,�/%�%3�!1�)�$�)3�#!&%"%�/$! C%�$-$!,�$#%!>F?!GS!�F$-$��)&%/%5!, �$(;)3%'($!

 C%�$-$!)!, �$(;)3%'(%!)# �)(%�7!X%1�$!")�)"$("$!&$! C$' "%/�3�!�!(%, #$(%#%!�-!

2)(%(&)3&1$!)-�$��%3$5!�!&1'%"�!&%!>F?!R!�H�$-$(�%;)3%!2)(%(&)3&1)<!)-�$��%3%�7 

 

 

4.28. ������ !"# !�$��%�& $& $'�#�( %")$�"*")  

 

�� ����! "�#� $#%�%�#&�'#� #(�!)*�&�, +���%� -#.� �! *�!*#��&/ '�" +"�!(�%� /'"-#'" &!0%" 

+���%" -#.! #1� 1"2/3%"�* '"%*�"-#��4� 0�/2"2 +���%"2 -#.� #-# ��)# (%�5�&�% /*#.�& %� 

$#%�%�#&�'! # +"�-"�%! "0-/'! 0�/2"2 -#.�, )*" &! 0!$#%#��%" / 678 9: �;<!-"0�4#��4! 

"0%"�� �� +"�!(�%#1 -#.#1��= 

 

;0%"�# #(1!>/ ?�/)*�� # 4!2"�#� +"�!(�%#� +���%#� -#.� �!2/-#��%# �/ %� /2"�"�%"& 

"�%"�# # +" *�@#)%#1 /�-"�#1�= 8*�4� +"*��@#��4� # "<��!(� %� 0�% <#-�%�� �*�4�, '�" # 

*��%��'.#&! / *"'/ #(�!)*�&%#� +!�#"0� %��*�-! �� +"�!(�%#1 +���%#1 -#.#1� +"�!<%" �! 

"<!-"0�4/&/ / %�+"1!%�1� /( $#%�%�#&�'! #(�!)*�&!= 

 

 

4.29. +%,�-) *".�$�$&�/)�%0")  

 

A"�-"�%# �!21!%* +�!0�*��B� 0!" #1"�#%! # +"�-"�%#� �'*#�%"�*# '"&! "<!(<!>/&/ +�"#(�"0! 

#-# /�-/2! '"&! +"0-!@/ �#(#.#1� # '"�#�*#1� ��(-#5#*#1 "0 "%#� / %!'#1 0�/2#1 

+"�-"�%#1 �!21!%*#1�= C!"2��$�'# �!21!%* "<!(<!>/&! +�"#(�"0! #-# /�-/2! /%/*�� "0�!>!%"2 

+�#��!0%"2 "'�/@!4� '"&# +"0-!@/ �#(#.#1� # '"�#�*#1� ��(-#5#*#1 "0 "%#� �!21!%�*� '"&# 

+"�-/&/ / %!'#1 0�/2#1 +�#��!0%#1 "'�/@!4#1�= DB/5!�# (� �-"'�.#&/ (�&!0%#5'#� 

*�")'"�� �/ "0�!>!%# %� <�(# %�&<"B#� +�".!%� �/'"�"0�*�� ?�/)*��=   

 

 

4.30. 1-2 #% $� # !  

 

?�@��%� 0���4� +�!0�*��B�&/ +"1"3 0�@��! / "<-#'/ +�!%"�� �!�/��� ?�/)*�/ +" "�%"�/ 

#�+/4!%#� #(�!�%#� /�-"�� / +�")-"�*# #-# </0/3%"�*# '"&# �! "0%"�! %� +"�-"�%! 

�'*#�%"�*# ?�/)*��= ;%� #�'B/5/&/ "%! "<-#'! 0�@��%! +"1"3# '"&# �! %! 1"2/ / ��(/1%"& 

1!�# ��!0%"�%" #�'�(�*# '�" # *��%��'.#&! �� 0�@��"1 '"&! �! %! 1"2/ ��(-#'"��*# "0 

/"<#5�&!%#� +"�-"�%#� *��%��'.#&� ?�/)*��=  

?�@��%� 0���4� �! +�#(%�&/ '�0� +"�*"&# "+���0�%" /�!�!4! 0� 3! �! ?�/)*�" +�#0�@���*# 

/�-"�� +"�!(�%#� �� 0���4#1� # 0� 3! 0���4! <#*# +�#1B!%"=  

 

?�@��%" 0���4! �! +�#(%�&! '�" +�#�"0 *"'"1 +!�#"0� %!"+�"0%#� (� �/5!B���4!, %� 

�#�*!1�*�'"& "�%"�#, �� +"�!(�%#1 *�")'"�#1� '"&! *�!<� +"'�#*# #( *"2 +�#�"0�=  

 

?�@��%" 0���4! '"&! �! +�#1� '�" %�0"'%�0� (� %��*�-! ����"0! #-# 2/<#*'! #-# / ����/ 

+�/@�4� 0#�!'*%! $#%�%�#&�'! +"0�)'! ?�/)*�/ �� '"&"1 %#�/ +"�!(�%# </0/3# *�")'"�# �! 

+�#(%�&! '�" +�#�"0 +!�#"0� / '"&!1 �! +�#1�= 
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?�@��%� 0���4� +"�!(�%� �� ��!0�*�#1�, /'B/5/&/3# %!1"%!*��%� 0���4� +" $!� ��!0%"�*#, 

#�'�(/&/ �! / <#-�%�/ �*�4� #-# '�" "0-"@!%# +�#�"0 +" "�%"�/ 0���4�, #-# "0/(#1�4!1 

#(%"�� 0���4� +�#-#'"1 #(��5/%���4� '4#2"�"0�*�!%! ��!0%"�*# ��!0�*��= 

 

 

 

5. 3456751$89:;:<9+=$4:;>9�?�1@A?59+=$34�B59: 

 

8��*��B�4! $#%�%�#&�'#� #(�!)*�&� / �'-�0/ �� +�#1!4!%#1 "'�#�"1 (� #(�!)*���4! (��*!�� 

"0 �/'"�"0�*�� '"�#)3!4! %�&<"B#� 1"2/3#� +�".!%� # ��(/1%#� +�!*+"�*��'#, '"&! #1�&/ 

!$!'*� %� +�!(!%*#��%! ��!0%"�*# ��!0�*��� # "<��!(�, '�" # +�#�"0� # ����"0� / *"'/ 

#(�!)*�&%"2 +!�#"0�= ;�! +�".!%! # +�!*+"�*��'! �/ (��%"��%! %� +�!*�"0%"1 #�'/�*�/, '�" # 

��(-#5#*#1 #%$"�1�.#&�1� ���+"-"@#�#1 %� 0�% ���*��B�4� $#%�%�#&�'#� #(�!)*�&�, � '"&! 

0!-/&/ �!�-%" # ��(/1%" / 0�*#1 "'"-%"�*#1�=  

 

E� <�(# "�#� #%$"�1�.#&� �! $"�1#�� +�!*+"�*��'� " ��!0%"�*# ��!0�*��� # "<��!(�, '"&/ %#&! 

1"2/3! %!+"��!0%" +"*��0#*# %� <�(# 0�/2#� #%$"�1�.#&�= 8*���%� ��!0%"�* ��!0�*��� # 

"<��!(� 1"@! 0� "0�*/+� "0 ��!0%"�*# '"&� &! +�".!4!%� %� "��& %�5#%= 

 

A�".!%!, '�" # +�!*+"�*��'! %� "�%"�/ '"&#� �/ +�".!%! #(��)!%!, �/ +�!01!* �!0"�%#� 

+�"�!��= 7!�#0#��%! ��5/%"�"0�*�!%! +�".!%! �! +�#'�(/&/ (� +!�#"0 / '"&!1 �/ �!�#0#��%!, / 

�-/5�&/ 0� +�".!%� #1� /*#.�& ��1" %� 0�*# +!�#"0, #-# (� +!�#"0 / '"&!1 �/ �!�#0#��%! # (� 

</0/3! +!�#"0!, / �-/5�&/ 0� �!�#0#��4! /*#5! %� *!'/3# # %� </0/3! +!�#"0!= 

 

F%$"�1�.#&! " "<-��*#1� '"0 '"&#� &! �*!+!% +�".!%! %�&�!3# # '"&! 1"2/ #1�*# %�&(%�5�&%#&# 

!$!'�* %� #(%"�! +�#(%�*! / $#%�%�#&�'#1 #(�!)*�&#1� ?�/)*��, 0�*! �/ / 0�B!1 *!'�*/= 

 

 

5.1 C�-"&0 %$#�D$0- . ! $%�D-�0%"% E$'�&0-�.�! $"$�'-�)�$"$&0�'�$ )�-0"( *".� 

 

;0�!>#��4! '"�#�%"2 �!'� *��&�4� %!'�!*%#%�, +"�*�"&!4� # "+�!1! �! (��%#�� %� +�!*�"0%"1 

#�'/�*�/ �� �-#5%#1 ��!0�*�#1�, '�" # %� �%*#.#+#��%"1 *!�%#5'"1 ��(�"&/ # +�"1!%�1� %� 

'"&! /*#5! �!-#'# <�"& !'"%"1�'#� #-# #%0/�*�#&�'#� $�'*"��= G0!'��*%"�* "0�!>!%"2 

'"�#�%"2 �!'� *��&�4� �! +�!#�+#*/&! %� 2"0#)4!1 %#�"/ #-# '�0� 2"0 +"�*"&# #%0#'�.#&� 0� 

&! 0")-" 0" (%�5�&%! +�"1!%! $�'*"�� '"&# �/ +�!0�*��B�-# "�%"� (� "0�!>#��4! '"�#�%"2 

�!'� *��&�4�= 

 

 

 

5.2. ���(#-�F�!�$#-��%�&0$%�,"% %&".&D�$")�#"%� 

 

E� 0�% <#-�%�� �*�4�, �/'"�"0�*�" ?�/)*�� �%�-#(#�� ��!0%"�*# +" '"&#1� �/ +�#'�(�%! 

%!'�!*%#%!, +"�*�"&!4� # "+�!1� ?�/)*��= H'"-#'" +"�*"&# #%0#'�.#&� 0� &! %!'" ��!0�*�" 

"<!(��!>!%", %�0"'%�0#� #(%"� *! #1"�#%! �! +�".!4/&! '�'" <# �! /*��0#" #(%"� 

"<!(��!>!4�=  

 

H'"-#'" &! %�0"'%�0#�# #(%"� %!'"2 ��!0�*�� +�".!4!% '�" %#@# "0 ��!0%"�*# +" '"&"& &! *" 

��!0�*�" +�#'�(�%", +"�*"&!3� ��!0%"�* *"2 ��!0�*�� �! /1�4/&! 0" �#�#%! %�0"'%�0#�! 

��!0%"�*#= 
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5.3. ���(#-�F�!�$'�0- 2"# ! $��$DG' * $"$�&0 �"H$'�0- 2"# ! $ 

 

?�/)*�" "<��5/%��� "<!(��!>!4! �/14#�#� +"*��@#��4� %� "�%"�/ +�".!4!%#� 2/<#*�'� 

'"&# %��*�&/, &!� '/+.# %#�/ / 1"2/3%"�*# 0� #(��)! *��@!%� +-�3�4�= H +�".!%# 

"02"����&/3!2 #(%"�� 2/<#*'� "0 "<!(��!>#��4� (� �/14#�� +"*��@#��4�, ?�/)*�" �! "�-�4� 

%� �*��"�* +"*��@#��4�, ��%#&! #�'/�*�" �� "*+#�"1, <"%#*!* '/+�.� # +�"1!%! / /�-"�#1� 

+-�3�4�=  

 

;�" (��*!�� +�".!%! �!(�%! (� </0/3! +"%�)�4! '/+�.� # *#1! #(�(��%! </0/3! %�+-�*! / 

2"*"�#%#=  

 

8*���%# %#�" +"*��@#��4� '"&� �/ %�+-�3!%� 1"@! 0� �! ��(-#'/&! "0 +�".!4!%#� %#�"� 

%�+-�*!, )*" 1"@! +"(#*#�%" #-# %!2�*#�%" 0� �! "0��(# %� �!(/-*�*! +"�-"��4�=  

 

5.4. 4�(�-#"& !�$'�$�&%�#G$&G�&D"H$&'�-�#  

 

?�/)*�" &! /'B/5!%" / "0�!>!%# <�"& �/0�'#� �+"�"�� '"&# +�"#�*#5/ #( 4!2"�"2 

���'"0%!�%"2 +"�-"��4� # "0%"�! �! %� +#*�4� '"&� �! *#5/ ��0%#� "0%"��, � '"&� �! �!)���&/ 

#-# ��(1�*��&/ / *"'/ �!2/-��%"2 +"�-"��4�=  

 

?�/)*�" +�".!4/&! �!�"��*%"3/ %!2�*#�%#� #��"0� "�#� +#*�4�, '�" # #(%"�! �!�"��*%#� #-# 

��(/1%#� +�".!%� 2/<#*�'�= 7�(/1%! +�".!%! "</���*�&/ +�"�/>#��4! �/'"�"0�*�� %�'"% 

��(1�*��4� #%$"�1�.#&� '"&! /'B/5/&/ "<��!)*!4�, +"���%�4�, +�".!%! "0 �*��%! +���%"2 

�!'*"��, 0"�*/+%! 5#4!%#.!, #0!%*#$#'�.#&/ +"*!%.#&�-%#� "02"�"�%#� �*��%� # 4#�"�! 

1"2/3%"�*# 0� 0"+�#%!�/ �!)���4/, '�" # +�!*�"0%" #�'/�*�"=  

 

7!(!��#��4! (� �/0�'! �+"�"�! �! $"�1#�� '�0� &! �!�"��*%" 0� +"�*"&# "<��!(� 5#&# �! #(%"� 

1"@! +"/(0�%" +�".!%#*# +�@B#�"1 �%�-#("1= A"*�!<%" �!(!��#��4! �! 1"@! +�"1!%#*# / 

</0/3%"�*# (<"2 %"�#� 0"2�>�&� #-# 0"<#&�4� %"�#� #%$"�1�.#&�= 

 

A#*�4� '"&� �/ #-# +"*!%.#&�-%! "<��!(! #-# %! (�0"�"B���&/ '�#*!�#&/1! (� �!(!��#��4! �! 

"<!-"0�4/&/, "�#1 �'" &! �!�"��*%"3� "0-#�� �!�/��� '"&# ��0�@! !'"%"1�'! '"�#�*# �!"1� 

1�-�= 

 

5.5. ����2�% $'�-�&D $&-��&0#  

 

;0-"@!%� +"�!�'� ��!0�*�� +�#(%�*� �/ '�" �!(/-*�* ��(-#'! / �*"+�1� �1"�*#(�.#&! (� 

��5/%"�"0�*�!%! # +"�!�'! ����!= �%�5�&%� +�".!%� "0-"@!%#� +"�!�'#� ��!0�*��� "0 �*��%! 

�/'"�"0�*�� ?�/)*�� &! %!"+�"0%� 0� <# �! /*��0#" #(%"� "0-"@!%#� +"�!�'#� ��!0�*��� '"&! 

�! 1"2/ +�#(%�*#, %� "�%"�/ +!�#"0� # �#�#%! </0/3#� "+"�!(#�#� 0"<#*�'� # +-�%#��4� 

+"�!�'! �*��*!2#&!= 
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5.6. 9 D% ��$( '�&��%") $% D�%$'-�D"� $- �%�/$��%�& $"$�-G/�$% D% ��$'-��#"F�%�$

( D�%�)$"$"%0�-%")$ D0")  

 

I�")'"�# /*��>!%#� %�'%�0� (�+"�-!%#1� %�'"% +�!'#0� ��0%"2 "0%"��, "0%"�%" "0-��'� / 

+!%(#&/ %�'"% #�+/4!%#� (�'"%�'#� /�-"�� /*��>/&/ �! +�#1!%"1 �'*/���'! +�".!%!= 

G'*/���'� +�".!%� /'B/5/&! +�".!%/ 0#�'"%*%! �*"+!, </0/3#� '�!*�4� (���0�, �*"+! 

1"�*�-#*!*� # </0/3#� +"�!3�4� %�'%�0! +" "0-��'/ / +!%(#&/= �<"2 0/2"�"5%! +�#�"0! "�#� 

+-�%"��, (%�5�&%! %!#(�!�%"�*# /*#5/ %� #��"0 +�".!%!= 

 

 

6. >34:?I:J5$K+9:9@+<@C+L$4+8+B+L: 

 

C�/+a &! / ��"1 �!0"�%"1 +"�-"��4/ / ��(-#5#*"1 "<#1/ #(-"@!%� "0�!>!%#1 $#%�%�#&�'#1 

�#(#.#1� # *"J 

 

- '�!0#*%"1 �#(#'/, 

- *�@#)%"1 �#(#'/ K'"&# "</���*� �#(#' "0 +�"1!%! '/��� �*��%#� ��-/*�, �#(#' "0 +�"1!%! 

'�1�*%#� �*"+� # �#(#' "0 +�"1!%! .!%�L # 

- �#(#'/ -#'�#0%"�*#= 

 

H+���B�4! �#(#.#1� / C�/+# &! /�1!�!%" %� 1#%#1#(#��4! +"*!%.#&�-%#� %!2�*#�%#� 

/*#.�&� %� $#%�%�#&�'" �*�4! # +"�-"��4! C�/+!  / �#*/�.#&# %!+�!0�#0#�"�*# $#%�%�#&�'#� 

*�@#)*�= H+���B�4! �#(#.#1� 0!$#%#��%" &! A���#-%#'"1 " �#�*!1/ #%*!�%#� '"%*�"-� # 

/+���B�4/ �#(#.#1�=  

 

M#%�%�#&�'# �#(#.# �! ��2-!0���&/ %� ��!1!%�'"& "�%"�# # +�!����"0%" �! #(<!2���&/ 

/1�4!4!1 #(-"@!%"�*# C�/+! "�#1 �#(#.#1�= C�/+� %! 1"@! 0� !-#1#%#)! ��! $#%�%�#&�'! 

# "+!��*#�%! �#(#'!, �-# /�">!4!1 �#2"�"(%"2 '"%*�"-%"2 "'�#�� # %�02-!0�4!1 # 

"02"����4!1 %� +"*!%.#&�-%! �#(#'!, C�/+� &! / 1"2/3%"�*# 0� /+���B� "�#1 �#(#.#1�=  

 

7/'"�"0�*�" 1�*#5%"2 0�/)*�� �1�*�� 0� �/ / *!'/3#1 "'"-%"�*#1� +"-#*#'! /+���B�4� 

�#(#.#1� �0!'��*%! # !$!'*#�%! # 0� �! 4#�"�"1 "02"����&/3"1 +�#1!%"1 / ���'"0%!�%"1 

+"�-"��4/ 1#%#1#(#�� #(-"@!%"�* C�/+! +��!%�*�!%" %!2�*#�%#1 !$!'*#1� �#(#'�=  

H 9N9N= 2"0#%# %#&! <#-" +�"1!%� / +"-#*#'�1� /+���B�4� �#(#.#1�= 

 

6.1. C-��"0%"$-"("D 

 

D�!0#*%# �#(#' &! �#(#' $#%�%�#&�'"2 2/<#*'� (� C�/+/ �'" 0�/2� /2"�"�%� �*��%� / 

$#%�%�#&�'"1 #%�*�/1!%*/ %! #�+/%# ��"&! /2"�"�%! "<��!(!=  

 

D�!0#*%# �#(#' +�!����"0%" +�"#�*#5! +" "�%"�/ +"*��@#��4� #( +"�-"��4� # '��*'"�"5%#� 

+-��1�%�= F(-"@!%"�* C�/+! '�!0#*%"1 �#(#'/ +" "�%"�/ +"*��@#��4� #( +"�-"��4� (��#�# 

%�&�#)! "0 #%0#�#0/�-%#� '���'*!�#�*#'� ���'"2 +"&!0#%�5%"2 '/+.�=  

 

;<!(<!>!4! "0 '�!0#*%"2 �#(#'� /�+"�*��B!%" &! +�!0/(#1�4!1 "0�!>!%#� 1!�� # �'*#�%"�*# 

%� %#�"/ C�/+!= H �-/5�&/ %!<-�2"��!1!%"2 #(1#�#��4� "<��!(� '/+�.� +�!1� C�/+#, #�*#1� 

�! +�!'#0� #�+"�/'� +�"#(�"0�= A"�!0 +�!'#0� #�+"�/'� +�"#(�"0�, '"�#�*! �! �-!0!3# 

1!��%#(1# %�+-�*!J /(#1�4! 1!%#.� # <�%'���'! 2���%.#&!= 
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�� ��� +"*��@#��4� �*��#&� "0 ON 0�%� "0 0�%� 0"�+!-"�*# (� %�+-�*/ �*�"�!%� &! #�+���'� 

��!0%"�*# %� *!�!* ����"0�=  

 

 

6.2. A-2"M%"$-"("D 

 

7#(#' 0� 3! $!� ��!0%"�* #-# </0/3# *"'"�# 2"*"�#%! $#%�%�#&�'"2 #%�*�/1!%*� $-/'*/#��*# 

/�-!0 +�"1!%� *�@#)%#� .!%�= I�@#)%# �#(#' �! ���*"&# "0 *�# ���*! �#(#'�J  

 

- ��-/*%"2 �#(#'�, 

- �#(#'� '�1�*%! �*"+! #  

- 0�/2#� �#(#'� "0 +�"1!%! .!%!= 

 

 

6.2.1. 4"("D$��$'-�)�%�$DG-& $&0- %"H$# �G0  

 

P�-/*%# �#(#' &! �#(#' "0 $-/'*/#��4� $!� ��!0%"�*# #-# </0/3#� *"'"�� 2"*"�#%! 

$#%�%�#&�'"2 #%�*�/1!%*� /�-!0 +�"1!%! 0!�#(%"2 '/���=  

 

7#(#' "0 +�"1!%! '/��� �*��%#� ��-/*� �! &��B� '"0 $#%�%�#&�'#� #%�*�/1!%�*� '"&# �/ 

"(%�5!%# / �*��%"& ��-/*#, *" &!�* / ��-/*# '"&� %#&! $/%'.#"%�-%� ��-/*� / '"&"& �/ "%# 

"01!�!%#= ?�/)*�" &! +�!*!@%" #(-"@!%" 0!�#(%"1 �#(#'/ +" "�%"�/ (%�5�&%#� %�<��'# "0 

2-��%#� 0"<��B�5� #( #%"�*��%�*��= 

 

C�/+� #1� +"*��@#��4� # "<��!(! / �*��%#1 ��-/*�1� # �/'"�"0�*�" +�!0/(#1� 1!�! 0� 

1�'�#1#(#�� /�'-�>!%"�* +�#-#�� # "0-#�� / #�*"& �*��%"& ��-/*# ��0# (�)*#*! "0 +�"1!%! 

0!�#(%#� '/��!��= 

 

6.2.2. 4"("D$��$'-�)�%�$D ) 0%"H$&0�'  

 

7#(#' "0 +�"1!%! '�1�*%#� �*"+� &! �#(#' 0� 3! $!� ��!0%"�* #-# </0/3# *"'"�# 2"*"�#%! 

$#%�%�#&�'"2 #%�*�/1!%*� $-/'*/#��*# /�-!0 +�"1!%� *�@#)%#� '�1�*%#� �*"+�= 

 

7#(#' "0 '�1�*%! �*"+! �! &��B� '"0 '�1�*"%"�%#� $#%�%�#&�'#� #%�*�/1!%�*� +�#(%�*#� / 

<#-�%�/ �*�4� K%� +�#1!�, '�!0#*# # +"*��@#��4� # !1#*"��%# 0/@%#5'# #%�*�/1!%*#L # '"0 

%!'#� $#%�%�#&�'#� #%�*�/1!%�*� '"&# %#�/ +�#(%�*# / <#-�%�/ �*�4� K%� +�#1!�, %!'#1 

"<��!(�1� +" '�!0#*#1�L= 

 

A�#�"0# # ����"0# C�/+! # *"'"�# 2"*"�#%! �/ �!-�*#�%" %!(��#�%# "0 +�"1!%� *�@#)%#� 

'�1�*%#� �*"+�, � "<(#�"1 0� C�/+� %!1� (%�5�&%/ '�1�*"%"�%/ #1"�#%/, %#*# "<��!(!= 

8�"0%" *"1!, C�/+� %� 0�% #(�!)*���4� %#&! <#-� #(-"@!%" �#(#'/ "0 +�"1!%! '�1�*%#� 

�*"+�= 

 

6.2.3. 4"("D$��$'-�)�%�$*�%  

 

7#(#' "0 +�"1!%! .!%� &! �#(#' 0� 3! $!� ��!0%"�* #-# </0/3# *"'"�# 2"*"�#%! $#%�%�#&�'"2 

#%�*�/1!%*� $-/'*/#��*# (<"2 +�"1!%� *�@#)%#� .!%� K'"&! %#�/ "%! '"&! %��*�&/ "0 �#(#'� 

'�1�*%! �*"+! #-# ��-/*%"2 �#(#'�L, <#-" 0� �/ *! +�"1!%! +�"/(�"'"��%! $�'*"�#1� 

�+!.#$#5%#1 (� +"&!0#%�5%# $#%�%�#&�'# #%�*�/1!%* #-# 4!2"�"2 !1#*!%*�, #-# 0� $�'*"�# 

/*#5/ %� ��! �-#5%! $#%�%�#&�'! #%�*�/1!%*! '"&#1� �! *�2/&! %� *�@#)*/ 
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7#(#' "0 +�"1!%! .!%� �! &��B� '"0 $#%�%�#&�'#� #%�*�/1!%�*� (<"2 +�"1!%�, %� +�#1!�, .!%� 

�"<! #-# .!%� '�+#*�-�= 

?�/)*�" &! / "0�!>!%"& 1!�# #(-"@!%" �#(#'/ +�"1!%� .!%� '�'" ��"&#� +�"#(�"0�, *�'" # 

+�"1!%� .!%� �!+�"-1�*!�#&�-�, �"<! # /�-/2� '"&! %�<��B� %� 0"1�3!1 # �*��%"1 *�@#)*/=  

 

6�*#5%" 0�/)*�" '"%*#%/#��%" �%�-#(#�� # +��*# +�!'" ��"&! '"1!�.#&�-%! �-/@<! "�! ���*! 

'�!*�4� %� *�@#)*/ # +�!0/(#1� 1!�! (� �1�4!4! %!2�*#�%#� !$!'�*� +�#�/*%"2 �#(#'�= 

 

6.3. 4"("D$�"D#"�%�&0" 

 

7#(#' -#'�#0%"�*# &! �#(#' 0� C�/+� %!3! <#*# / 1"2/3%"�*# 0� $#%�%�#�� ��!0�*�� 

"02"����&/3#1 #(�"�#1� $#%�%�#��4� �� �*�%"�#)*� �"'"�� # �*"+� # �#(#' %!1"2/3%"�*# 0� 

�! ��!0�*�" �!�-#(/&! +" ��(/1%"& .!%# / "02"����&/3!1 ��!1!%�'"1 "'�#�/= 

 

C�/+� /+���B� -#'�#0%")3/ �� .#B!1 0� "�#2/�� 0� #(�"�# $#%�%�#��4� </0/ ���+"-"@#�# 

(� #(1#�!4! "<��!(� / *�!%/*'/ 4#�"�"2 0"�+!3�= C�/+� %!+�!'#0%" +�".!4/&! �#(#' 

-#'�#0%"�*# #0!%*#$#'"��4!1 # +��3!4!1 +�"1!%� / #(�"�#1� $#%�%�#��4� +"*�!<%#1 (� 

#�+/4!4! +"�-"�%#� .#B!�� C�/+!, � / �'-�0/ �� +"�-"�%"1 �*��*!2#&"1 C�/+!. 

 

H+���B�4! -#'�#0%")3/ &! .!%*��-#("��%" %� %#�"/ C�/+!. C�/+� ��"&"1 #1"�#%"1 # 

"<��!(�1� /+���B� %� %�5#% '"&# 1/ "<!(<!>/&! 0� / ���'"1 *�!%/*'/ #�+/4��� ��! ��"&! 

"<��!(!= 

 

C�/+� %! '"�#�*# $#%�%�#&�'! 0!�#��*!= 

 

6.4. >'- #N !�$-"("D�)$D '"0 �  

 

��� ���!"�!#! $!��%!&'( )* +! ,���! -!+�.� /�'/'01'/% +! 1!/%!"� /! /"')�( �'/&'"!#*( � 

1*'2�!1�3*1'( �*��'+� � ��*+"�+��"') 0�+�41'/%�5 $!$' 0� '3�"!&' '�%�(!&1� /%��$%��� 

$!��%!&! /! 6��*( +! /(!#� %�'7$'"* $!��%!&!8 ,���! ��!%� $!��%!& 1! '/1'"� $'*9�6�)*1%! 

-!+�.*1'/%�5 $')� /* �-�!3�1!"! $!' '+1'/ 1*%' +�2'"!#! ,���* � #*2'"'2 �$��1'2 $!��%!&!8 

 

:! 0� '3�"!&' '+1'/1' $'��2'"!&' /%��$%��� $!��%!&! � 6��� '/%"!�*#! 1!"*+*1'2 6��!5 

;!%�31' +��7%"' ��*$' 1!)"�7*2 /"'2 '�2!1!5 <$��7%�1* :��7%"!5 '+&�3�)* ' �!/�'+*&� � 

��'(*1� /%��$%��* $!��%!&!8 

 

,���! ��!%� $!��%!& 1! '/1'"� $'*9�6�)*1%! -!+�.*1'/%�8 ="!) $'*9�6�)*1% /* �-�!3�1!"! �- 

'+1'/! 1*%' +�2'"!#! ,���* � #*2'"'2 �$��1'2 $!��%!&!8 >*%' +�2'"!#* /* +'0�)! $!+! /* 

�$��1� $�*+�%� � 9�1!1/�)/$* '0!"*-* ?$�!%$'�'31* � +�2'�'31*@5 �(!#* -! 2'%'"�1� � 

2'%'"�1/$* *$"�"!&*1%*8 A$��1� $!��%!& /* +'0�)! $!+! /* 1! $!��%!&5 �/$!-!1 � 0�&!1/� 

/%!#!5 +'+! 1*%' +�2'"!#*8  
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7. ������ !�"#$� 

 

7.1. "%�$&'� &' "%&'�(# %&�# 

 

! %�' )*+,-,  

 

 2020.  2019. 

 

'./,01 234*521    

B��C'+� '+ ��'+!)* �'0*-�'"*-!1! &�6! 5  / 

������� �� !���"#$ ��%$ 41.055  35.684 

 41.060  35.684 

������ ��!��"#$�%      

������� �� !���"#$ ��%$ 10.547  7.651 

 10.547  7.651 

&'()�� 51.607  43.335 

 

. 

7.2. *+�,-.�!-.!*+-./01!*+-�23-./!�!&45&6/ 

 

&!+4.!7#8 9 ! 

 

 2020.  2019. 

.�: ;%!��"#$�%    

������� �� !���"#$ !���&'��" � ()*(+" 2.410.490  2.315.422 

 2.410.490  2.315.422 

������ ��!��"#$�%    

������� �� !���"#$ !���&'��" � ()*(+" 2.288.230  2.757.530 

 2.288.230  2.757.530 

 

&'()�� 4.698.720  5.072.952 

 

 

 

 

7.3. .+&6�!*-45-3<�!*+�,-.� 

 

&!+4.!7#8 9 ! 

 

 2020.  2019. 

  ������� �� &",(!-�-" 7.290  8.317 

������� �� !�$.�#"/)(%'$-0�#" 2.351  / 

������� �� ()*�'1$-�� ��-"0�#" 60.704  / 

 

&'()�� 

 70.345  8.317 
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7.4. ������� ���!�"#$ %�"!�$� �"�� 

 

& �#! '()*+*  

 

 2020.  2019. 

  

������� ��!"�#$% &�#"�%! �#�! 65.627  44.510 

 

&,-./0 

 65.627  44.510 

 

 

 

 

7.5. %�12"!1 "! �3$1�1��4� &51��3� 1 �"�� 

 

& �#! '()*+*  

 

 2020.  2019. 

'�()#"( #" �*%(�(��+� (,( &#%�#-+! &�#(.�#"� .� 

$#&$%�!�! &#%�!�! 327.271  368.023 

    

&,-./0 

 

 327.271  368.023 

 

 

7.6. %"��6�4�78#9�4�4�: ���!�"#$1 ;�<12� 

 

& �#! '()*+*  

 

 2020.  2019. 

�!"#��-!�( /#%#�( &�#(.�#"(  �� "�� 310 "!2!4��� 153.599  178.631 

5#%#�( &�#(.�#"( �� "�� 310 "!2!4��� 984.106  1.331.246 

6(�7$:    

�!"#��-!�( /#%#�( &�#(.�#"(  �� "�� 10 8��7���  212.489  210.690 

5#%#�( &�#(.�#"( �� "�� 10 8��7��� 1.349.343  1.398.090 

&,-./0 

 (424.127)  (98.903) 
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7.7. ������� !"#�$� %#&# 

 

 

'!�()!*+,-.-! 

 

 2020.  2019. 

 

������� !"#$%� &#'#!(#! (�#)* 2.668.995  3.144.221 

'/0123 

 

 2.668.995  3.144.221 

 

 

7.8. ������� !4�� �#! !$5$�4 %$ 
 

'!�() *+,-.-! 

 

 2020.  2019. 

������� !+�� �#! !%,%�+ &% 129.846  157.879 

 

'/0123 

 129.846  157.879 

 

 

 

7.9. ������� !6#�#)#7!5#�5#)#!6#�#)#! !�(�#& !& 85 !�#(9�)  

 

 

'!�()!*+,-.-! 

 

 2020.  2019. 

  ������� !,%$�!(#�#)#! !!,#�,#)#!(#�#)#!-�*$� 751.069  847.404 

������� !.��%(#! !)�.� ,�/#!,#!(#�#)%! !,#�,#)% 

(#�#)#!,#!$%�%$!.�/'�)#�0#  125.098  144.693 

  ������� !,#�,#)#!.�!*+����*!�!)%'* 778  693 

������� !,#�,#)#!.�!*+����*!�!.� ��%"%, "!  

.���%"%, "!.�/'�� "# 1.086  8.064 

������� !,#�,#)#!1 ( 2� "!' 0 "# .�!�/,��*!

�/$#' 3!*+����# 83  83 

������� !,#�,#)#!2'#,�� "#!��+#,#!*.�#�4#5#!  

,#)(��# 3.359  3.264 

6/$#' !' 2, !�#/3�) ! !,#�,#)% 42.693  46.420 

'/0123 

 924.166  1.050.621 
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7.10. ������� !"�� #��$% &!'()'*+ 

 

'!�($!,-./0/! 

 

 2020.  2019. 

������� !"�#$%&��"$ '!(%)(*# 26.604  37.413 

������� !(%)(*#!�+�,#�#-# 12.646  8.394 

������� !.#�(&$ $# 49.921  61.743 

������� !%#/0��# 5.441  10.541 

������� !�1�)#01! !&��&#*#$+1 88.398  93.008 

������� ! %"�#, �#-# 2.993   

������� !�%"#) '!(%)(*# 88.430  70.541 

 

'12345 

 274.433  281.640 

 

 

 

 

7.11. ������� !+6��� #+7 89 

 

'!�($!,-./0/! 

 

 2020.  2019. 

������� !#0��" .#2 /1 

 480.922  419.297 

 

'12345 

 480.922  419.297 

 

 

7.12. ������� !$'*���:% &!�9#9�� (+;+ 

 

 

'!�($!,-./0/! 

 

 2020.  2019. 

������� !+(*���3$ ' �1.1�� %#-# 8.349  15.281 

 

'12345 

 8.349  15.281 
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7.13. %96+�9� 8+)% !�������  

 

 

'!�($!,-./0/! 

 

 2020.  2019. 

������� !$1&�� .��+$ '!(%)(*# 63.362  97.450 

������� !�1&�1.1$"#2 /1 9.406  19.743 

������� !&�10 /#!�% *(�#-# 12.872  14.364 

������� !&)#"$�*!&��01"# 16.850  18.048 

������� !3)#$#� $# 2.626  1.986 

������� !&��1.# 10.340  11.299 

������� !+�&� $�%# 864  953 

4%"#) !$10#"1� /#)$ !"������  44.580  45.942 

'12345 

 

 160.900  209.785 

 

 

 

 

7.14. < %+%( 8(� !"� &�$  

 

'!�($!,-./0/! 

 

 2020.  2019. 

5 $#$% /%� !&� '�+ !�+!0#" 3$�*! !�%"#) ' 

&��1.#$ '!&�#�$ '!) 2# 12.223  9.509 

4%"#) !6 $#$% /%� !&� '�+  141  949 

7� '�+ !�+!�#0#"# 3.938  2.047 

7�. " �$1!�(�%$1!�#.) �1 447  7.269 

861�" !�#)("$1!�)#(.()1 /  156 

'12345 

 

 16.749  19.930 

 

 

7.15. < %+%( 8(� !�+(&�$  

 

'!�($!,-./0/! 

 

 2020.  2019. 

4%"#) !6 $#$% /%� !�#%'�+  22  355 

9#%'�+ !�#0#"# 204  413 

:1*#" �$1!�(�%$1!�#.) �1 1.430  9.556 

9#%'�+ !&�!�%$��(!161�#"#!�#)("$1!�)#(.()1 137  4.444 

'12345 

 

 1.793  14.768 
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7.16.  "� &�$ !�$!'(�)+= �+;+!��9$%�(� !�(�+)9! 6�� %9!��8+!(9!

 (�+#'89!"�!<9�!��9$%�(� !���#!> )+%(!'("9&+ 

 

'!�($!,-./0/! 

 

 2020.  2019. 

 

:#&)#;1$#! %&�#�<1$#!&�"�#, �#-# 32  2.273 

 

'12345 32  2.273 

 

 

 

7.17. �(�+) !"� &�$   

 

'!�($!,-./0/! 

 

 2020.  2019. 

    

������ �� !"��#$% !�&'"�$%(# � �!"%)% 4.173  2.269 

*"�+��� �� &)#(%(# ��#,%-# 16.836  306 

.�/0�,� 44.653  40.364 

1#!2#3%4# �'!�&#4# !�'"#5�,#(# /  19 

*"�+��� �� 60��#(# �67�"�84�+ "%-%",�&#(# 16.524  9.596 

9&'#2� 4%!�)%46'� !"�+��� 148.519  59.685 

������ 

 230.705  112.239 

 

7.18.  !"#$%&'#!( )% 

 

�&'!)&*+,-.-& 

 

 2020.  2019. 

������ !��"#$�    

:6���� !� �&4�,6 "#&+���,#(# � !"��#$%  

4%0"%'4�4#; !�&'"�$%(# � �!"%)% 6  / 

:6���� !� �&4�,6 !"%4�&# 6�%2# /  14.322 

<#(0�,� 246  188 

=#&+��� �- "#4�$�+ 7���4# 4.802  9.111 

>"�/0�,� &!�"�,# 656  1.298 

=#&+��� )#'%"�$#2#; "��% � 7�'�,�+ !"��-,��# 414  4.650 

?-�#�� -# +6)#4�'#"4%; 062'6"4%; &!�"'&0%  

� �"67% #0'�,4�&'� 27.847  1.955 

=#&+��� !� �&4�,6 �'!�&# !�'"#5�,#(# 134  633 

9&'#2� 4%!�)%46'� "#&+���-'"�/0�,� 

!"%@#0'6"�&#(# 120.053  55.241 

9&'#2� 4%!�)%46'� "#&+��� 796  660 

������ 

 154.954  88.058 
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7.19. ������� !"�#�$  
 

a) ������ !"#�$�%&!"#$!'��! 

 

%!#&�!'()*+*! 

 

 2020.  2019. 

������ !"#�$�%&!"#$!'��!"#�$!��( 18.702  11.504 

%,-./0!.0123,(!.1('0+ 

 18.702  11.504 

 

 

(b) ������ ("#�$�%&("%$��%)*(  
 

������ ("#�$�%&("%$��%)*("%�"�� �%�" ("#$!*$�+� �"$(,�!&�"!,+�-."&/!0�*��%)*� �"

*$�� �%)!" �&$�) ! (1"#�%)$�2�/(1"�#$�+�"!" �+()�$!2(� !'".�(0(/("!"/!'�*�"#�$�%&�"

�% �*�1"&(�"!" ("�.0�$�3 ("$�,�$*!%(/(",("�)#$�+ ! �",(#�%�� !'"#$!�!&�+"���(%&("."

#� ,!2.4 

 

         5$�+� �" ("������ !+"#�$�%&!+"%$��%)*!+(".")�&."0��! �"#$!&(,( �"%."."%����6�2"

)(7��!: 

 

 

 

%!#&�!'()*+*! 

 

 2020.  2019. 

&4*52!/*!+*/!67!8*/-*1*  46.077  34.573 

89�&()"#$!*$�+� !'"$(,�!&("�*!�� )!$( " 

."&�$!%)"7!�( %(".%#�'( 18.702  11.504 

�%)(��"#$�+� �     

&4*52!/*!+*/!967!+2:2;<1*  64.779  46.077 



 

8. = �>�&!&?>@> 

 

A76!��B>?�# C>��>! B�D �> 

 

                                    

 

�5;< =�(0(/("."

$(,*�2 

>� ?�%!2�1 

#()� )!1 

�!?� ?� !"

%�!3 ("#$(*( 

<�9)*�$"!"

%�!3 ("#$(*( 

�%)(�("

 �+()�$!2(� ("

.�(0(/( 

@�+()�$!2(� ("

.�(0(/("."

#$!#$�+! 

=&.# �" K)o (010) ���  (011) ��� (012) ��� (014) ��� (015) 

              

������� ��!"�#$%             

!�"#$ 1.%"&'"(" 6.531  1.086.210  5.654  29.433  - 1.127.828  

)*($+�&" ,�-$/"#" 0&"2"-+$3         3.932  3.932  

4�-$/"#$ ,($&�5�6 5" '7"8"#" ' 

,(*,($6*    194  856  2.882  (3.932) - 

9�':$#$           - 

;$-"7�(*<"=*%"           - 

95�"7" ,�-$/"#" / (56"#$#")           - 

&�'"# 31. "!(!)��� 2020. 6.531  1.086.404 6.510  32.315  - 1.131.760 

              

*&+,-./- .,01�2&3*             

!�"#$ 1.%"&'"(" 3.585  368.899 4.194  9.117    385.697  

>6�(�*<"=*%" <" �$+'/' 8�?*&'  980  162.753  840  3.736    168.230  

9�':$#$           - 

;$-"7�(*<"=*%"           - 

95�"7" ,�-$/"#" / 056"#$#")           - 

&�'"#  31. "!(!)��� 2020. 4.565  531.652  5.034  12.853  - 554.104  

              

&-1-45- .,01�2&3 1.966  554.752  1.476  19.462 - 577.656  
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8.2.   �0/,03�*�06 +2&3,2705-  *  2+,08- 

 

 

@(":$-*&5+� 

<$6A*B�$

@(":$-*&5+* 

�2%$+�*

4�5�(�%$#" * 

�,($6"

C&-$5�*=*�&$ 

&$+($�&*&$

D$+($�&*&$E 

,�5�(�%$#"E 

�,($6" ' 

,(*,($6* 

F7"8"#" &" 

�':*6 

&$+($�&*&"6"E 

,�5�(�%$#*6" * 

�,($6*

>-"&5* <" 

&$+($�&*&$E 

,�5�(�%$#"E 

�,($6' * 

2*�7�B+" 

5($?5�-"

���  0GH13 K�o 0GHH3 K�o 0GHI3 K�o 0GHJ3 K�o 0GHL3 K�o 0GHM3 Kto (028)

������� ��!"�#$%

!�"#$ 1.%"&'"(" 85.102 2.357.664 3.209.203 95.901 356.010 2.235 23.775 6.129.890

)*($+�&" ,�-$/"#" 0&"2"-+$3 1605 86.693 88.298

4�-$/"#$ ,($&�5�6 5" '7"8"#" ' ,(*,($6* 40.586 49.254 -91.445 -2.689 -4.294

9�':$#$ -21.291 -21.291

;$-"7�(*<"=*%" 0

95�"7" ,�-$/"#" N 056"#$#"3 0

&�'"# 9:; "!(!)��� <=<=; 85.102 2.398.250 3.238.771 95.901 351.258 2.235 21.086 6.192.603

0

*&+,-./- .,01�2&3* 0

!�"#$ 1.%"&'"(" 733.039 1.991.724 17.156 495 6.874 2.749.288

>6�(�*<"=*%" <" �$+'/' 8�?*&' 57.624 252.257 2.397 335 312.613

9�':$#$ -21.283 -21.283

;$-"7�(*<"=*%" 0

95�"7" ,�-$/"#" N 056"#$#"3 0

&�'"#  9:; "!(!)��� <=<=; 0 790.663 2.222.698 19.553 0 830 6.874 3.040.618

0

&-1-45- .,01�2&3 85.102 1.607.587 1.016.073 76.348 351.258 1.405 14.212 3.151.985

2+*& F+',&�
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8.3 ������� !"#! $ %!&%'!"()$%*$ ! 

 

������ ! "�#$%�&! #'�()%�*+�,! (!-.'.�/� 0$/�/)$,)"� !&�-�1� ! 2'�(.*/� $&$ 

#'�0�'�/3$,�&/�4 �"3$,� $ !(�&� ('!�%�*�5 6�/�"� $ .)$-!'�*�,!�$7 ('!�%�*�8  

 

������ ! "�#$%�&! )! $)"�9�/�: 

 - #'�;� ;�%.($ /�6�*/� *'�(/.)%$5 #. ".,., $/*�)%$%.' $)"�9!,� )*.,� !&�-�1� #. 

/�6�*/., *'�(/.)%$8 </*�)%$%.' #'$9/�,� #'$7.( )�;. ! ./., ;�'$ ! ".,., #'$;$ )*., (�. $9 

'�)#.(�&� /�'�)#.'�=�/� /�%. (.6$%$ ".'$)/$"� !&�-�1�5 (. ".,� (.=� /�"./ (�/� "�(� -� ,� 

$/*�)%$%.' )%�"�.8 >�. $9 '�)#.(�&� ".,$ )� #'$;$ ! $9/.)! ".,$ ,� *$�$ .( %�"*� (.6$%$ );�%'� 

)� #.*'���,�; $/*�)%$3$,� $ $)"�9!,� )� "�. );�1�1� /�6�*/� *'�(/.)%$ $/*�)%$3$,�8  

 - ! )"&�(!  )� ?@A BC5 /� /��$/ .#$)�/ ! %��"$ B2&48 

 

������ ! "�#$%�&! .(/.)� )� /� �"3$,� 2!(�&�4 ".(: 

 

�"�%�"+,-./. 

 2020.  2019. 

������ ! "�#$%�&! .)%�&$7 #'�*/$7 &$3� $ ('!-� 7�'%$,� 

.( *'�(/.)%$ '�)#.&.D$*� 9� #'.(�,! 264 17.267  17.295 

>!-.'.�/$ #&�);�/$ .)%�&$; #.*�9�/$7 #'�*/$;  

&$3$;� 234 1.479.579  1.128.703 

>!-.'.�/$ #&�);�/$ ! 9�;+$ $ $/.)%'�/)%*! /  1.500 

<)#'�*"� *'�(/.)%$ (!-.'.�/$7 0$/�/)$,)"$7 #&�);�/� (16.970)  (16.970) 

%0.12"3."/.3"456"/27289:. 

 1.479.876  1.130.528 

 

 

�) ������ ! "�#$%�&! '(%�&$) #*�+,$) &$-� $ .*!/� )�*%$0� '. +*�.,'(%$ *�(#'&'1$+� 2� 

#*'.�0! 

 

������ ! "�#$%�&! #'�()%�*+�,! (!-.'.�/� 0$/�/)$,)"� !&�-�1� ! 2'�(.*/� $&$ #'�0�'�/3$,�&/�4 

�"3$,� $ !(�&� ('!�%�*�5 6�/�"� $ .)$-!'�*�,!�$7 ('!�%�*�8  

 

 

�"�%�"+,-./. 

  2020.  2019. 

3"-$0� 4!.�&$5 (&�.��$) #*�+,$) &$-�:     

������ �!"#! !.$. %�&'(!$ )14.415 !#*+,!-    / 

/��&02!�3+#! %�,!"&6!*  70  70 

7&��(*+,!2"! �!"#! !.$. %�&$(!$ )89 !#*+,!-  179  202 

:&�"! #�;! <+#=+;!"#!  48  53 

>"+6�(?!2 �!"#! !.$. %�&'(!$ )@A.@A4 !#*+,�-  16.970  16.970 

>"+6�(?!2 �!"#! !.$. %�&'(!$ � +�0(!6#! 6(�$"&�3+  (16.970)  (16.970) 

 

����� �� !�� 31. !�"�#$%�  297  325 
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 * - ������� !"#$%&'% !"�&(%$!'"#�)*+% !'"#�%) !'"$!,!'% 

 

 

� ��� ��!"#" 

 2020.  2019. 

    

������� !"#�$%!&"- '!� !�"%.�.�."($���)% 1.479.579  1.128.703 

 /  1.500 

 

�$"%& '" #"' 31. #&(&)*+" 1.479.579  1.130.203 

 

 

������� !"#�$%!&"*�+$,) �-"*�)+ �-"/!0�"�'!� !��"%.�.�."($���)%"�%�1�$ "2$" )"�3 �+�"���+��)"1�."

4567896:;",)#<��$ ��"::."2�/)"96:;."��%! $."'�3/$%=!-"> $#3�-"�%":6.::.9696."��%! $"%$?! !3) �"

2$"%)")#&!+ !"3)/%�",)2-)"3)"*�!*!3) �-"#)-)&�-" $"-�@$"1!&!"+$A!"�%"BCD":E.666.666F66"�,"�1�)�� "

#)-)&$"�%":G" )"��%!H=$-" !+��." 

 

C��+�� $"3&�) $"�+)2",)2)-"#��!3&$"*�"*�! 0!*�"&$#�A$�"�)�� )F"&)#�"H&�"3$"3�$%3&+)"3)"�)�� )"2$% $"

���+�� $"3&�) $"*�$ �3$" )"%����"�"#� &! �!&$&�"#)�"#��!HA$=$",)2-)F"�% �3 �"#)�"*�+�)A)2",)2-)F")"

�"3#/)%�"3)"*�&�$1)-)"!"�)3*�/�@!+!-"3�$%3&+!-)"2$% $"!"%���$"3&�) $." 

 

 

8.4.    ,-/024 

 

� ��� ��!"#" 

 

 2020.  2019. 

 

I)&$�!2)/ 733.368  680.139 

D$,$�+ !"%$/�+! 37.673  35.835 

>/)&"!"3!&) "! +$ &)� 3.288  4.255 

J$%�+�H$ )"*��!,+�%=) 153.599  212.490 

K�&�+!"*��!,+�%! 984.107  1.349.343 

D�1) 151.413  168.556 

'/)A$ !")+) 3!",)",)/!L$"!"�3/��$ 12.616  11.176 

�$"%& '" #"' 31. #&(&)*+"  2.076.064  2.461.794 

 

������ !�"��# !$�!$�� %�! !&#�&'�!#�!()�(#�!��!#��)���: 

 

� ��� ��!"#" 

 

 2020.  2019. 

� ����� � !"#$�%� #&#%'� �# �#(�)�*#", )���)&%�  

+�"-&� � �%&�%(#) 35.258  34.809 

� �%-'()#%'(&. � !"#$�%� #&#%'� �# )-/. 8.225  7.234 

0�%.': 1'!)#&2# &)�+%-'(� !"#$�%�3 #&#%'# (30.867)  (30.867) 

�$"%& '" #"' 31. #&(&)*+" 

  12.616  11.176 
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8.5. ������ !�"�#��#�$%�!&#���'�() 

 

������ !�"�#$�#�%&�!'#$��(�)*#�(&�%*#%*#&�#$����� !�"�#�(#+'$�,�: 

 

 

&#�$'#*+,-.- 

 

 2020.  2019. 

    

-'$, #'#.*/0 #- �%��1�#$�!*.�&�#$��!&�#1 ,� 2.247  2.705 

-'$, #'#.*/0  73.029  67.707 

-'$, #'# &�%���&%�!'#- �%��1�#$��!&�#1 ,� 148.854  234.354 

2%$��!+�#!�*(&�%� #$����� !�"� �(#+'$�,�    

$/-01#2-#.-2#345#.161789- 224.130  304.766 

 

 

            3�'4�!�#)*# .!�4 1�#'%�51�4�!�"*#%��"�#$����� !�"�#�(#+'$�,�#.*/0 # #   &�%���&%�!'6 

 

 

 

8.6. '�&:�#������ !�"� 

 

3�'5�#$����� !�"�#�7'8!���)': 

 

 

&#�$'#*+,-.- 

 

 2020.  2019. 

    

������ !�"�#.�#+�/��' 1.872  2.155 

������ !�"�#�(#.�$�%1*& 8 246  64 

������ !�"�#.�#&�+&�(*#.���(�#+�)*#%*#�*9'&( ��)' 12.481  8.124 

$/-01#2-#.-2#345#.161789- 14.599  10.343 
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8.7. ��������� !"#! � $!%$�!"&'�$(� ! 

 

)"�$*"+,-./. 

 

 

�01.2."

3.4567  

�.8.61."

96:;.  2020.  2019. 

�������� !"##��$%"�"#"#&�'(�)" 

*#&$(+" 

�������� !"#$����%� �"#��&'"�"     14.795  14.304 

("!'"��)!"#��&'"�"       9.128  7.752 

�������� !"#*�+,�-"#*�$�.)&!",�      311  / 

/)�.,�!#��0%"� 

��0,0)����",� 

�1'1#2&�3��'  456    11.075  11.075 

�����: ��!"#$%# $"&'�(�)�      (11.075)  (11.075) 

     24.234  22.056 

������ !"#.$���%�&�-!'( )(*� !(�$'+� !( 

*'!&' #(!�&'      /  1.500 

������ !"��!#"#$%� &�%�%��'�!� 

(���)�%�            

*&!(+�) ko' Credit agricole  

banka Srbija a.d. ,&(-"#'  ./0  0,85%  1.158.138  1.043.636 

*&!(+�) %(' Societe Generale 

banka Srbija a.d. ,&(-"#'  ./0  0,50%  645.163  / 

*&!(+�) %(' Unicredit 

banka Srbija a.d. ,&(-"#' ./0  0,51%  7.901  / 

�&��1& '(�)#$2&�& �# �#!3#)�     9.186  1.359 

     1.820.388  1.044.995 

        

4)#5& �# '#� 678 '&1&9;"#      1.844.622  1.068.551 

 

 

 

  

8.8. ������� !�"#!���$%#���"�""�������$  

 

 

&"' (")*+,-, 

 

 2020.  2019. 

� ������!�     

������ (!"#$"%&�) '*+�&� 49.002  30.563 

,$*-*.,  ,$*-*.&* 2  7 

 49.004  30.570 

� "#���$% &�'(#�     

/�%�0&� '*+�&� 4.487  79.628 

 4.487  79.628 

 

 .,/0"1,"-,1"324"-050678, 53.491  110.198 
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8.9. ����� �! "�"!#$ %��"��&# 

 

����� �! "�"!#$ %��"��&# �"��&' &� �!: 

 

$ �&" '()*+* 

 

 2020.  2019. 

 

��#�!('%!)! �! �*+ ,� "�$-'. �&��%!.! 32.756  27.075 

&,*-. /* +*/ 310 +.2.456* 

 32.756  27.075 

 

 

 

 

8.10. !7#8%�! %��9��&7! �!�:�!�8;�<! 

 

/0#'%�! %��.��&0! �!�-�!�'1�)! 1'��: 

 

 

U RSD hiljada 

 2020.  2019. 

2!�-�!�'1��' #��30�%' ,� �&��%$ �4!%��! 60.782  16.214 

5&#!6! !0#'%�! %��.��&0! �!�-�!�'1�)! 4.122  5.403 

&,*-. /* +*/ 310 +.2.456* 

 64.904  21.617 

 

 

8.11. �&��%�8 7!�8#!= 

 

5&��%�' 0!,'#!6 �4$7%!#! &6�"�8� �46'0� 0!,'#!6!: 

 
(a) ������� !"#�$"% 

 

� ��� ��!"#" 

 

 2020.  2019. 

�������� �!"�#!$ 1.054.124  1.171.240 

������ !�"!#"� $�%���� 46.048  46.048 

����� �� !�� 31. !�"�#$%� 

 1.100.172  1.217.288 
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&$'�!"�(� )(*+�#� �*: 

 

&'"()��% *%)+ �'"(+�  , % 

    

 1. &,���� -.!.!. /0!1(�- 107.263  68,17621 

 2.  Caluks d.o.o.-* ��$#�-�'�2�-  /0!1(�- 13.487  8,57232 

 3. &�3�-4��, �.-. 5(�60 13.391  8,51130 

 4. 78 9;< ="#0��,0"� -.!.!. /0!1(�- 7.104  4,51529 

5.  4�!"�( -!!-/0!1(�- 5.568  3,53901 

6. 9!#�$!#�> /(�"$! 403  0,25615 

 7. <!,�> ?�-!���# 403  0,25615 

 8. SKY NEW SHARES 266  0,16907 

9. Raiffeisen banka ad-kastodi rn-ks 194  0,12331 

10. 7�!+�> 5��-� 192  0,12203 

11.O����� 9.061  5,75916 

 

-',/�) 157.332  100 

 

   =@#(+0"! 20 �@#(+0"! *��1��+�#�60 �� A0"�(��"�, (01���(!, B�(��2� !- #(0-"!��� 

 

 

&$'�2�$� $�%���� )(*+�#� "� -�" CD. -0'0,E(� FGFG. 1!-�"0 �0 ����!2� !- DHI.CCF !E�J"�B �$'�2� 

%!20-�"�J"0 "!,�"��"0 #(0-"!��� !- ?7) 6.700. 

 

 

�E�J"0 �$'�20 !E*B#���2* !�"�#�J$0 �$'�20 � * �!$* %!��!#�6� 0,��!#�"0 �$'�20 �� %(�#!, 

*%(�#K�6�L %(�#!, "� *J0+>0 * -!E��� �$'�!"�(�$!1 -(*+�#� � "� -0! ��0J�2"0 ,��0 * �$��-* �� 

�$�!, ! !�"�#�6*L !-"!�"! !-�*$!, ! 0,���2� �$'�2�. &$'�2�$� $�%���� )(*+�#� *��1��+0" 20 �� 

�@"!�!, $�%����� (01���(!#�"�, $!- A0"�(��"!1 (01���(� B�(��2� !- #(0-"!���L $�! � $!- &10"'�20 

@� %(�#(0-"0 (01���(0. 

 

 

 02��4( )2�)5�( '�/(��4 20 "����! %(0$6�M�#�60, �@#!(� #�"%!��!#"�B �(0-���#� 

 

 

 

8.12. ������ ! "#��#�$ ! "%�&'(  

 

 
������ ! "#$�#�% ! "&�'()  

 

������ � !"#$%&� !�'!"()*#+ %�$#,% #�# �-�.#+ +%-"#,% �� (-)�*�!"# /-�0"(% ��*)� ,) ��1�- 

�#-)�"�-% �%*% 234 ,%*�%-% 25254 .��#*)4 /-�0"(� 6) !"#$%"# !�'!"()*) %�$#,) *% -).��#!%*�7 

"-8#0"� � 9)�.-%�!��, 1)-:# � $#;� !'-)<%(%&% '�-)7)6%,% *% "-8#0"� +%-"#,% �� (-)�*�!"# # 

!'-)<%(%&% ()6) # *)'�!-)�*) 0")") :% /-�0"(�4  

 

 

.  
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� ��� ��!"#" 

 2020.  2019. 

 

������ ! "#$�#�% ! "&�'()  89.720  117.116 

 

�$"%& '" #"' 31. #&(&)*+" 

 89.720  117.116 

 

 

 

8.13. �,-,�/, 

 

 

* + ,% "$-�.%&�&)�"#/ 0 1 "$-/(� ", + ,%(: 

 

� ��� ��!"#" 

 2020.  2019. 

 

2&�$!#� ", + ,%  131.739  131.739 

3�&���&,! "("0,�4 ", + ,%  325.939  545.789 

�$"%& '" #"' 31. #&(&)*+" 457.678  677.528 

 

 

2&�$!#� ", + ,% "#�"$-&% +!$"5$,6(,&! "0$"7889;"4$0(! <"�&�$"=�$"# "#%&� "4$0(! "(+"0$-(��&"

�!$#(/$"!&)6&> "?@"0$�", + ,% "! "0$#�(4!�"!&)6&> "A8@"$#!$%!$4"�&�(�&/&<"&"!&�$!"�$4&"#�"

5$,6(,&! "!&"$#!$%�"$�=� 4"&��&"B,�=�%&; 

 

      3�&���&,! "("0,�4 ", + ,% "�, 0#�&%�&)�", + ,% "�$) "# "5$,6(,&)�"�"#�/&0�"#&"$�=�(6"&��(6&"""

B,�=�%&;"36&> > "0,�4(.", + ,%("�"(+!$#�"$0"*3B"7AC;D?8".(�&0&"(+%,= !$") "+&",&+/(��"(+6 E�"

�,E(=! "%, 0!$#�("$����� !(."#$�#�% !(."&�'()&"(">(.$% "!$6(!&/! "%, 0!$#�(; 

 

F&G ������� !"�#�$%!&�'�/()*&�'�+$,!$!-#!"*$.��0�1�$!%$"��%#!-0�$�$%�*)�.$ 

2!3,!#�#0�$!-0��!)$-"�!&*."�0#!)$�� *�0�0�$ 

 

 

 

 

� ��� ��!"#" 

 

 2020.  2019. 

 

������ �� �!"�#$ %&'(�)& �* #'+*"�!(� 11.268  11.295 

,$���� �� �!"�#$ %&'(�)& �* #'+*"�!(� (4.551)  (4.551) 

$%&' (%)%"*�+',"(� #'-�.�/012-�.�3 

 6.717  6.744 
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-�. ������ ��!�"#$% &#'�(  

 

 

 

 

 

8.14. ������� !"�#$#�%&'!(! 

 

 

������� !"�#$#�%&'!(!"'#")�&$ !*�"+!,!: 

-  ,��-.%�"&/!"�0!%#$�"1)�!% �"&2&"'.%!� �3"+!*!"*#" !'.!2!"+!�"�#$�2.!.")��-2��",��!4!*!; 

-  *#"%#��%!. �",!"5#"�,2&%"�#'��'!"+�*&"'!,�6&"#+� �/'+#"+��&'.&"0&.&")�.�#0! "$!"&$/&�#(#"

�0!%#$#;"& 

-  &$ �'"�0!%#$#"/�6#")��$,! �",!"'#"&$/#�&7 

 

������� !"�#$#�%&'!(!"�0�8%!.!*�: 

 

 

 

 

�"�'�")*+,-, 

 

 2020.  2019. 

9#$#�%&'!(!"$!".��-+�%#"�"�!�! . �/""��+� 4.873  6.618 

9#$#�%&'!(!"$!"�.)�#/ & # 32.402  41.541 

9#$#�%&'!(!"$!"*�0&2!� #" !��!,# 13.187  10.480 

'.,/0"1,"-,1"324"-050678, 

 50.462  58.639 

 

 

<�0&�!*# !")�'2�% !")�!+'!"*#",!"���-.%�",!*#"�!�! =&*�" !"'%�*#")��&$%�,#7"9�+�%�,'.%�")��=#(�*#"

.��-+�%#"�#$#�%&'!(!"$!"0�,�5#"$!8.#%#"�"�!�! . �/"��+�" !"�' �%�"& >��/!=&*!"�"�%&/"$!8.#%&/!"

�")�#.8�, &/")#�&�,&/!7 

 

9#$#�%&'!(!"$!"�.)�#/ & #")�&2&+�/"�,2!'+!"�")# $&*�"&"*�0&2!� #" !��!,#"$!)�'2# &8"&'+!$! !"'�"

�"&$ �'�"'!,!-(#"%�#, �'.&"��#+&%! &8"0�,�5&8"&')2!.!?" !"0!$&"&$%#-.!*!" #$!%&' ��"!+.�!�!7"

@�&2&+�/"�.%�4&%!(!"'!,!-(#"%�#, �'.&"��#+&%! &8"�,2&%!" !",! "AB7",#=#/0�!"CDCD7"��,& #?"

+��&-5# #"'�"'2#,#5#")�#.)�'.!%+#:",&'+� . !"'.�)!"�,"E?AF?"'.�)!"�!'.!"$!�!,!" !" �/& !2 �/"

 &%��"�,"GF"��,&-(#7 

 

�"�'�")*+,-, 

 

 2020  2019. 

H#�!')��#4# &",�0&.!+"�! &*&8"��,& ! 6.493.178  6.356.973 

H#�!')��#4# &",�0&.!+".#+�5#"��,& # 120.019  136.205 

'.,/0"1,"-,1"324"-050678, 

 6.613.197  6.493.178 
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� ���� 2020. ��!"#$ "%&'()$#� *$ +,- 13.732 /"4(!$ #( "5$ "%&'()$#"/ ��&6$5#"#( 6(!#"8"5( " 

+,- 39:  /"4(!( #( "5$ "%&'(�$ *�;"'(6#"/ #(�6(!( 6(!#"8"5(. 

 

 

 

8.15. ������� !"�#$%!&! 

 

 

�"�'�"()*+,+ 

 2020.  2019. 

 

-���6�<#" &�6$=" " !�&6"#�%" 45.315  / 

'-+./"0+",+0"312",/4/567+ 45.315  / 

 

 

 

 

 

8.16. 8�$98���� !":; $ ';<'8!"�#$%!&! 

 

 

�"�'�"()*+,+ 

 2020.  2019. 

>6(���6�<#" �6$!"�" " =(*5�?" � =$54" 74.977  / 

'-+./"0+",+0"312",/4/567+ 74.977  / 

 

 

 

8.17. �#$%!&!";&"=�'>�%$?$ 

 

 

@;(?$=$ "= &�%'�?(A( �!#�%$ %$ #( �;(?$=$ �! !�;(?4(<(B 

 

 

 

 

 

 

�"�'�"()*+,+ 

 2020.  2019. 

-�;(?4(<" � =(?"%#� &6(?#� '"8$ " �%�('(  

&�?$=(#(  &6(?#( '"8( 52.257  2.143 

-�;(?4(<" �  =$54" 449.113  364.388 

-�;(?4(<" � "#�%�6(#%�?� 126.193  115.141 

 

'-+./"0+",+0"312",/4/567+ 627.563  481.672 
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8.18. ������ !"��!�"�#$� �%�&�'� 

 

( "�) *+,-.- 

 2020.  2019. 

������� �� !�"# ��$�%� & !�'!�%� ��$�%� (�$)"#* 110.058  73.111 

+$),� #������  12.169  13.403 

�/-01 2- .-2 345 .161789- 122.227  86.514 

 

 

 

 

8.19. �%�&�'� '� ������  :�"�'�; )�:"<$��� < )"(=� )�>%<$�  

       

 ������� �� #-"�.� /#$���0 %#/$&!#-� & %$),� %�1�&!� #�)2��"�3): 

 

 

( "�) *+,-.- 

 2020.  2019. 

������� �� /#$���0 4�$&!� & %$),� %�1�&!� &�  

!����'� &.& !� "�$�" "$#5'#�� 117.108  114.963 

������� �� %#/$&!#-� '#3& "�$�"� "$#5'#�� 179   

�-"�.� #������ �� /#$���0 %#/$&!#-� & %$),�  

%�1�&!� 428  158 

�/-01 2- .-2 345 .161789- 

 117.715  115.121 

 

 

 

8.20. :��<&$� &"�?�$�!� "�'="�$<#�@� 

 

6�-&�!� �$�7�!-'� $��,$�!&8�9� 8&!�: 

 

 

 

 

 

 

 

 

 

( "�) *+,-.- 

 2020.  2019. 

 6�-&�!� �$�7�!-'� $��,$�!&8�9� 166.886  167.721 

�/-01 2- .-2 345 .161789- 

 166.886  167.721 
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9. ������� !"#$��$%&'#(��!)$*! !)� 

 

����� ���!�"#$��� # �%�$&'� (� )�( 31. )&*&+%!� 2020. ,�)#(&- /�� # �!#4�)# # !�54�)# 6 2020.  

,�)#(#- �!�#5�&/7# #' �!�(5�/*#8� 5� ��$&'�(#+ 7#*#+� �!#/�'�(# 56 6 57&)&9�8 ��%&7#: 

 

 

 ;�< 4#=�)� 

>�'#$ �!�$(�, 7#*� 

 

 

 

 

 

 

<&7��(�5� 

 

 

 

 

 

����65 

��$&'�(�5�# 

&+,-./. %012,34-,5,$ %246074 �,86074 

�,$7,9$ :;<$7.=.>+2, 

2020.  ?0749. 

(,$ @.2407 1. j,9A,2 - 

:;<$7.=.>+,2 2020. 

?0749. 

 

�)��!�$7<0<0< 

B#&C��D 

5510 - ?��&7# # 

57#@�( 5+&A��8 

B��#@(� 

�!�$(� 7#*& 2.587 / / 6.839 

%!&�!�$7<0<0< 

B#&C��D 

1082 - 

C!�#'$�)�� 

/�/���- @�/�7�)& 

#  /�()#��!5/#4 

�!�#'$�)� 

C�$&'�(� 

�!�$(� 7#*& 39.662 1.483.963 / 40.868 

�*�&�$C�&E%$

7<0<0< 

'��F#  

4120 - D',!�)�� 

5��+%&(#4 # 

(&5��+%&(#4 

',!�)�  

C�$&'�(� 

�!�$(� 7#*& 9.949 400 / 865 

�E�!��!G�!$

�'#�$D&&-

B#&C��D 

5811- D')�$��& 

/�#,� 

C�$&'�(� 

�!�$(� 7#*& 59 / / 99 

ALCO GROUP 

H&�#*!$D&&-

B#&C��D 

5510 - ?��&7# # 

57#@�( 5+&A��8 

C�$&'�(� 

�!�$(� 7#*& / 53 / 622 

 

EIA@90   52.257 1.484.416 / 49.293 

 

 

 

 

10. '��B!*�����$#'!D#� !"� 

 

E$��D$64J,7, 

 2020.  2019. 

������ �!"#�# $�%�!�!%��&'(# 

������ �!"#��$�%�&� /  3.341 

������ �!'"�" (�)�!�!)��*%&" 637.595  576.131 

   579.472 

    

���� ����!"#$� # $�%&�'� 244.866  245.938 

 

������ 882.461  825.410 





 

 

 

 

 !JA"A#$ %A 

O&'O"O() *#!A 

+A+TA",A-E ./)+/$ &/"0) * 

 !"E1TAJA 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

  

 












