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Cepvwre BEOTPAJ] (3BE3/IAPA) , Pyasentosa 16

BUTAHC CTAH-A

Ha paH 31.12.2020. roguHe

- Y Xv/bagava auHapa -

Wanoc

Nperxonua roauHa

Ipyna pauyHa, pauyx no3vunia Aon Harnomena Gpoj
Texyha rogwna Kpajmwe crame MoverHo crake
1 2 3 4 5 6 7
AKTHUBA
A. HEYNNAREHW YNUCAHKU
00 KATIMTAN 0001
B. CTAJIHA UMOBMHA
(0003+0004+0005-+0006+ 0002 2930238 2851179 2336102
0009+0010+0021+0022)
T HEMATEPWUIATTHA YTIATAkbA
01, ocum 012, 013 1 gena 019 (MOBMHA) I 0003 a1 4116
012, aeo 019 mryasun 0004
013, peo 019 111 CO®TBEP 1 OCTA/IA MPABA 0005|440 8593 8350 9277
02, ocum 021, pena 027, pena 028 u |1V HEKPETHWHE, NMOCTPOJEHA W 0006
nena 029 QrPEMA (0007+0008) 4.2 574381 572694 717833
020, 022, 023, 025, 026, Aeo 027, peo |1, Hekpethuue, nocTpojera u onpeMa 0007
028, peo 029 Koju cnyxe 3a 0BaBruarbe AenaTHoOCTH 259999 253696 333943
024, peo 027, neo 028, neo 029 2. MHBECTUUMOHE HEKpETHMHE 0008 43, 314382 318998 383890
021, neo 027, neo 028, neo 029 V BMONOLLIKA CPEACTBA 0009
VI AYTOPOYHN QUHAHCHICKH
;N 037 MNACMAHM (0011+0015) 00181, 2344103 2265302 1599995
1. Yuewha y kanurany 0011
(0012+0013-+0014) 22485 22485 22485
030, aeo 039 @) 33BMCHUX NPABHKX NHUA 0012 22474 22474 22474
031, aeo 039 6) npuapyXeHux NpaeHuK NWua U 0013
L 33jeAHMUKMM NORYXBATHMA
Aeo 038, peo 039 B) OCTANWX NPaBHUX Nl 0014 11 11 11
2. OcTann Ayropouu (hrHaHcujck 0015
nnacMany (0016+0019+0020) 2321618 2242817 1577510
2.1, WHBecTUUMfe Koje ce ape fio
036, Aeo 039 ocneha (0017-+0018) 0016 2205824 2218945 1554138
a) [ly>KHHuKe xapTuje oa BpenHoCcTH ca
£ie0 036, feo 039 e A 0017 2205824 2218945 1554138
f1€0 036, 4eo 039 6) Ocrane E(apruje 0 BPEAHOCTH W 0018
MHBECTHUM]E KOje ce Apxe Ao Aocneha
033, peo 039 2.2, [leno3uTn koA GaHaka 0019




Wanoc

Mperxopna rognHa

Fpyna pa4yHa, pauyH No3nuyniA Aon Hanomena 6poj
Texyha roguna Kpajie cramwe MouerHo crame
1 2 3 4 5 6 7
2.3, Ocranv HernoMeHyTH AiyropoYHk
A0 830, pee 030 hrHaHCH]CKI NNacMaHi w20 25794 23872 23372
04, ocum 040 VII OCTANA AYIOPOHHA CPEACTBA  |0021| 45 3161 4833 4881
040 VIII ONOXEHA MOPECKA CPEACTBA | 0022
B. OBPTHA UMOBWHA
0023
(0024+0025+0026+ 0045-+0046-+0049) iaLid SAgrB38 et
10, 13,15 T3AMKE 0024{ 4. 15475 20791 16669
11 CTAINHA CPEAICTBA HAMEHEHA
14 NPOAAIM U CPEACTBA NOC/IOBAHA | 0025 4.7, 43
U CE ORVCT. § 331 50295 58956
1T MOTPAXUBAHLA, NMNACMAHI W 0026
FOTOBWHA (0027-+0032+0033+0044) 4.8. 3625688 2843382 2258899
1. Notpaxusarba 0027
(0028+0029+0030+0031) 579150 393550 241554
1.1. MotpaxuBatba 38 Npemujy
A0 20, peo 21 aoUVHla, CAOCUIYORHEA 1 0028|481, 268908 279855 208596
peocuryparsa
1.2. NoTpaxusatba 0f peocurypaeaya
Aeo 20, neo 21 peTpouecuoHapa ez 4.8.2. 4657 3338 1881
Aeo2l 1.3, Marddavegials perpese 00301 433, 15726 9008 12463
22, ocum 223 1.4. OcTana noTpaxusarka 0031 4.8.4. 289859 101349 18614
2. Notpaveatka 3a suwe nnahe
42 nopes Ha aobuTak L 2881 6955
3. DUHaHCK]CKW NNacMaHu 0033
(0034+0038+0042+0043) 4.8.5. 1546807 2008930 1572169
3.1, duHaHcujcKa cpecTsa
233, peo 239 pacrnonoxupa 3a nponajy 0034 37974
(0035+0036-+0037) 79746 372511 386012
a) [l KHUkKe XapTuje off BpeAHOCTH
A8 233, e 239 pacnonoxuee 3a npopajy B 376205 368117 383060
6) BnacHuuke xapTuje oA BPEAHOCTH
Ae0 233, pe0, 238 pacrionoxuse 3a npoaajy Ll 3541 4394 2952
B8) Ocrane xapTuje o BPEAHOCTH M
Aeo 233, peo 239 thnHaHcujcika cpencTaa pacnonoxvea aa | 0037
nponagy
3.2, duHaHcujcka CPencTBa ikoja ce
236, neo 239 uckasyjy no (ep BPeAHOCTH Kpoz 0038
6GunaHc yenexa (0039+0040-+0041) 1208 i s
a) [ykHuuke XapTuje oA BpEAHOCTH
feo 236, aeo 239 Koje ce uckaayjy no ep BpEAHOCTH 0039
¥po3 BunaHc yenexa
§) BnacHuuke xapTuje ol BPeAHOCTH
neo 236, peo 239 Koje ce uekaayjy no gep BpeHOCTH 0040
Y BUrmtc yeriend 123659 128557 114393
8) OcTane xapTuje of, BpeAHOCTH U
neo 236, peo 239 thuHancujcka cpeacTsa Koja ce uckasyly |0041 6 7 6
no chep BpenHocTY kpo3 GunaHc yenexa




W3Hoc

NMperxoaHa roguna
Fpyna pauyHa, pauyn no3vuuuia Aon Hanomena 6poj
Tekyha roguna Kpaje crarme MouerHo cramwe
1 2 3 4 5 6 F
3.3. KpaTkopouHm aienosuTy kon,
im0 0 BaraKn 004, 650000 650000 650000
3.4. OcTanu KpaTKOPOMHM (huHaHCHiCKH
235,238, neo 239 MNacMaHu 0043 393396 857915 421758
24 4. TOTOBUHCKIA EKBHBANEHTA 1 rOTOBMHA | 0044 4.8.6. 1496850 440842 438221
26 1V MOPE3 HA [IOfIATY BPELIHOCT 0045
V AKTWBHA BPEMEHCKA 0046
PASTPAHWYEHSA (0047+0048) 4.9, 420235 431886 477082
1. Pasrpan1yenu Tpolukoeu npubase -
i ocHrypara o047 399960 403209 438935
2, [ipyra aKTuBHa BpeMeHcka
270, 271, 272, 273, 279 ¥ o 0048 20275 28677 38147
VI TEXHWYKE PE3EPBE KOJE NAJAJY
HA TEPET CAOCHIYPABAYA, 0049
PEQCUIYPABAYA W PETPOLIECIOHAPA 4.10. 49448 61484 47389
(0050+0051-+0052)
1, PeagpBe 33 NpeHoCHe npeMuje koje
275 napajy Ha Teper caccurypasava, 0050 29637 29719 27372
peocuypasaya 1 peTpoLecHoHapa
2. PesepBucaHe wreTe Koje nagajy Ha
276 TEpPeT caocurypasava, peockrypasava u | 0051 19811 31765 20017
peTpouecHoHapa
3. OcTane TexHu4Ke pesepee Koje
277 najiajy Ha Teper caocurypasava, 0052
peocurypasaya M peTpoLecvonapa
I'. YKYNHA AKTUBA 0053
(0001-+-0002+0023) 4.11. 7084415 6259017 5195097
88 . BAHEM/TAHCHA AKTUBA 0054 15939 19774 7403
NMACHUBA
A. KANWTAN
(0402+0407+0408+041 1+ (412- 0401 2400135 1815481 1312845
0413+0414-0417- 0420-+0421)
1 OCHOBHU W OCTANK KATIATAN 0402
(0403+0404+0405+0406) 4.12. 641723 641723 641723
300 1. AKuMjcki kanutan 0403 641723 641723 641723
303, 304 2, [Ip¥a@BHMA M APYITBEHW KanuTan 0404
301, 302 3. ¥noau Apywrsa 3a y3ajamno 0405
ocurypatbe
309 4. Ocranu kanutan 0406
31 11 HEYTINAREHW YIUCAHW KAMMTAN | 0407
111 PE3EPBE (0409+0410) 0408 0 0 0
305 1. EmuicuoHa npemuja 0409
306, 307 2. 3aKoHCKe, CTaTyTapHe W Apyre 0410
pesepee




Waxoc
MperxonHa rognHa
Tpyna pauyHa, pavyH NMO3ULIKIA Aon Hanomena 6poj
Texyha roguna Kpajmse crame MNoverHo cratbe
1 2 3 4 5 6 7
1V PEBAJTOPU3ALIMOHE PE3EPBE M0
QCHOBY PEBANOPU3ALINIE
320 HEMATEPWIANHE UMOBUHE, 0411 {
Y 4.13. 114182 18586 162074
HEKPETHWHA, NOCTPOJEHA U L g
OMNPEME
32, ocum 320 V HEPEA/IM30BAHW AOBKLIN 0412|444 0965 1838 17714
33 VI HEPEASTU30BAHW MYBULU 0413 4.15. 7779 5397 6840
VIl HEPACTMOPEBEHW [IOBUTAK |
34, ocum 342 (0415+0416) 044|416, 1642044 1058731 498174
1. Hepacriopehexu AobuTaK paHujux
= ronuHa s 1055248 493530 378342
2. Hepacnopehenu ao6uTak vekyhe |
i rofuke e 586796 565201 119832
VI NYBUTAK 10 BUCWHE KANWUTANA a1
35, ocum 352 (0418+0419) gt 0 0 0
350 1, MyGuTak U3 paHujux roanHa 0418
351 2. lN'y6utak Texyhe roguHe 0419
037, 237 1X OTKYNILEHE COMCTBEHE AKUMIE | 0420
X YYELIRA BE3 MPABA KOHTPONE 0421
6. PEBEPBMCAIbA W OBABE3E
(0423+0430-+0434+0435+ 0422 417, 4684280 4443536 3882252
0444+0453-+0457)
1 AYrOPOYHA PE3EPBACAH:A 0423
(0424+0425+0426+ 0427+0428+0429) 44584 56519 11388
400, 403 1. MareMaTyka pe3epsa 0424
2, Peseppe 33 OCUryparba Ko Kojux cy
401 OCUrYPaHWLM NpUXBaTMK Aa yvectayly |0425
¥ WHBECTULIMOHOM PU3MKY
402 3, PeaepBe 3a WapasHarbe puauvka 0426
405 4, Pesepse 3a GoHyce v nonycre 0427 4027
407 5. [ipyre TexHuuKe peaepse acaryparba | 0428
406, 409 6, [lpyra AyropouHa pesepsicarsa 0429 40557 56519 11388
11 AYTOPOYHE OBABE3E 0430
(0431+0432+0433) 4.18. 0 0 0
a1 a) NpeMa MaTHYHHM W 3aBUCHUAM 0431
NPaBHUM NULMMA
412 6) npema ocTanuM NOBEIAHNM MPaBHUM. | o)
nvuumMa
410, 413, 414, 415, 417, 419 B) ocTane ayropoute o6aseae 0433
416 11T OANOXEHE MOPECKE OBABE3E 0434 4.19, 9792 9200 23850




MWanHoc

Nperxonya ropuxa

Tpyna pauyna, pauyn MO3KUUMIA Aon Hanomena 6poj
Texyha roguua Kpajie crame MoverHo crarse
1 2 3 4 5 6 7
1V KPATKOPOMHE OEABE3E 0435
(0436+0440+0441+ 0442+0443) 4.20, 203196 258752 151400
1. KpatkopouHe ¢mHakcujcke obasese 0436
(0437+0438+0439) 4.20.1. 0 0 881
420 a) NpeMa MaTUYHUM W 3BEHCHUM 0437
MPasHUM NUMMa
421 6) npema ocTankM roBeaaHuM NPasHM 0438
nuuMMa
8) OCTane KpaTKopouHe thvHaHcHicke
041 422 no 429, ocum 427 563 0439 881
2. OBasese no OCHOBY CTanHUX
427 CPE/ACTaBa HaMEHEHMX NpoaajH U 0440
cpeacTasa NocnoBara Koje ce
obycraena
3 3. Obasese No OCHOBY LuTeTa U 0441
YrOBOPEHUX W3HOCa L4202, 30266 16212 22231
4. Obasese 3a npemujy, 3apape u Apyre
Rt com 4 obanese 0442 4203 172930 161305 128288
474 5. OGasese 3a nopes u3 peaynrara 0443 4.20.4. 81145
V MACHBHA BPEMEHCKA 0444
PASTPAHUUYEHSA (0445+0:449+0450) 4,21, 2515739 2420858 2150106
1, PesepBe 3a npeHocHe npemuje 0445
(0446+0447+0448) 2118120 1980138 1655450
490, neo 492 a) XUBOTHWX OCHIYpatba M Caocuryparea | 0446
6) HEXMBOTHUX OCHryparba
AL, ne0492 cancurypatea oaaz 2118120 1980138 1655450
nAeo 492 B) PEOCUryparLa M peTpouecHia 0448
aeo 497 2, Pe3epse 3a HeWCTeKNE puanke 0449 196773 213439 321548
3. [lpyra nacvBHa BpeMeHCKa
425,196,499 pasrpanwuetsa (0451+0452) = 200846 227281 173108
60 499 ) OANOXKEHH NPUXOAH MO CCHOBY 0451
PErpecHux NoTpaxusarea
6) octana HenoMeHyTa nacvpHa
496, 498, aeo 499 S GMERCR PHaroaixn ase 0452 200846 227281 173108
VI PE3EPBMCAHE LUTETE 0453
(0454+0455+0456) 4.22, 1910969 1698207 1545508
493, aeo 495 ) MMBOTHUX OCUTYPatba U caocuryparsa | 0454
6) HEMMBOTHUX OCUrypatba u
A3 oo 95 caoCHTypasa 0435 1910969 1698207 1545508
fie0 495 B) YAGNHM Y WTETaMa PEOCHryparba iU 0456
peTpouecuja
g0 497 VII APYTE TEXHWMYKE PE3EPBE 0457

OCUIYPAHbA — [0 TOAWHY JAHA




WaHoc

naHa gﬁ 0% ‘JD'-L'\

\ I@ (f”'if ’“

NperxonHa ropnHa
Ipyna pauyHa, pauyH no3numiA Aon Hanomena 6poj
Texyha roguHa Kpajwe cramwe MoueTHo cratbe
i 2 3 4 5 6 7
B. F'YBUTAK U3HA[l BAUCUHE
35, ocuM 352 KATMTANIA 0458
. YKYNHA MACMBA (0401+0422- 0459
0458) 4,23, 7084415 6259017 5195097
89 0. BAHEMTAHCHA NMACHBA 0460 15939 19774 7403
y_cOT W\A\-! CTYNHIK

0O6pa3all nponucal ONYyKoM o caapxajy v GopMu o6pazala hMHAHCKiCKKX M3BELITAJa 3a ApYUITBA 3a




Monyr-aBa ApyWITBO 3a OcUrypare

MaTtuuhu Gpoj 17176471

ILUmhpa fenatHocTy 6512

|6 100000563

Hasue: AKCIONARSKO DRUSTVO ZA OSIGURANIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

Cepmwre: BEOTPAJL (3BE3[IAPA) , Pyssenvosa 16

Bpcra ocuryparba:

BUJTAHC YCIEXA

Y nepuoay op 01.01.2020, ao 31.12,2020. roguHe

- ¥ Xwbajama avHapa -

M3Hoc
Tpyna pauyHa, pauyn Moanyuja Aon Hanomena 6poj
Texyha roguna NMperxogHa roguna
1 2 3 4 5 6
A, NOC/IOBHK NPUXOAM U PACXOAOK
1 NOCNOBHM (®YHKLIMOHANHM)
neuxoan
w0l g5y, 3905850 3698527
(1002+1009+1014+1015)
1. Npuxoaw o npemuja ocuryparsa u
caocu Ha
e 10021 544, 3830603 3597440
(1003+1004-1005-1006-1007+1008)
600, Ao 602 1.1, O6pavyHaTa npemuja HMBOTHIMX OCHIYPak:A |4 00q
W caocuryparsa
1.2, OGpavyHaTa NpeMmja HEXUBOTHIX
616, 1% OCHIYparba W caocuryparba 1004 4025404 3934768
1.3, Npemuja npenera y caocuryparse —
neo 512, neo 523 FRCHBEE 1005 34904 10566
Reo 512, peo 523 1.4. Npemuja npereta y peocuryparse 1006 85727 110183
1.5. Nosehatbe pesepen 3a npexocHe npemuje 1
neo 60, geo 61 PE3EPBM 33 HEMCTEKNIE PU3NKE OCHIYPakka 1007 74170 216579
caocuryparsa
1.6, CMarberbe pesepsu 3a npeHocHe npemuje u
Ae0 60, peo 61 PE3EPBY 33 HEUCTEKNE PU3UKE OCHIYPaba W 1008
caocuryparsa
2. Npuxoan oA npemMuia peocurypara n 1009
perpouechja (1010-1011-1012+1013)
£e0 602, 614, 615 2.1, OBpaqyHata npemuja PeocHryparea u 1010
pertpouecuja
1e0 512, peo 523 2.2. Npemuja npeHera pergouecujom 1011
peocHryparsa 1 petpolecuja
2.3. MNosehare pesepsu sa npeHocHe npemuje u
Aeo 60, aeo 61 PE3EPBY 33 HeWCTeKNe puakke peocurypaka ¥ | 1012
peTpouecuja
2.4, CMatbelbe pe3epsy 3a NpeHocHe npemuje 1
Aeo 60, xeo 61 PE3€PBH 33 HeWCTeKNe pUaMKe peocurypatba v |1013
peTpouecuja
3. Mpwxoan o nocnosa HenocpeaHo
606, 160,609, 650, 180659 |noBe3annx ¢ nocnosuma o curypara o | T 34 40
Aeo 609, 639, 64, f1eo 653, 655, Aeo 659 |4. Ocranu nocnosky NpUXoan 1015 5.1.3. 75213 101047




MaHoc

I'pyna pauyHa, pauyH Mozuunja Aon Hanomena 6poj
Texyha roguna Mperxonua rognHa
1 2 3 4 5 6
11 NOCNOBHW (®YHKLUMOHAMHW)
PACXOAM
bl | T 2044566 1842465
(1017++1026+1034-1035-1044+1045-
1046+10474-1048)
1 . Pacxoamn 3a AyropouHa pesepeucatsa u
dyHKLMOHaNHE AoNpHHoCe 1017
(1018+1019+1020+1021+ 5.2.1. 200312 272233
1022+1023+1024+1025)
500 1.1, MaTeMaTuika pe3epea XUBOTHUX 1018
ocurypatsa - nosehatse
506 1.2, MaTeMaTHuKa pPe3epea HeNHBOTHIUX 1019
ocuryparsa - nosehare
502 1.3. lonpuHOC 3a NPeBeHTURY 1020 76178 72733
503 1.4, [onpMHOCH NPONUCaHN NoceBHMM 3akoHmMa | 1021
504 1.5, [lonpuuoc MapaHTHOM (oHay 1022 56747 52516
505 1.6, PeaepBucatba 3a W3pasHarse puanka 1023
1.7. PezepBucatba 3a 0CUryparba Koj Kojux cy
OCUTYpaHWLM NPUXBATUNN A8 YUECTBY]Y W
507 MHBECTMUMOHOM PU3UKY, PE3EPBUCAtLE 33 1024 4027
GoHyce 1 nonycre u nopeharsa Apyrux
TeXHUUKHX PEIEPBU
500 1.8, Ocranu pacxoaw 32 AYropodHa 1025
peaepeucarba ¥ (PYHKUMOHA/IHE nonpruHoce 153360 146984
2. PacxoaW HaKkHaaa WTeTa W YroBopeHHX
naHoca 1026
5.2.2, 1602985 1552038
(1027+1028+1029+1030-+1031-1032-1033)
510 2.1, JIUKBMAMPAKE LUTETE W YTOBOPEHU M3HOCH |4 45
KUBOTHHX OCHIYparba
2.2, JIMKBUAKPAHE LITETE HEXHUBOTHMX
— ocurypaia 142 1275048 1252649
2.3. Nukeraupade wrere = yaenu y wrerama
Aeo 513, neo 524 Pl 1029 91204 41585
2o 513, aeo 524 2.4, NUKBUAMPAHE WITETE — YARNK Y ITETAMa 1030
peocurypara u peTpoLiecnja
2.5. Pacxoau wasuhaja, npoleHe, nukenpauuie
neo 53, peo 54, feo 55 W WCNAaTe HakHana WTETa ¥ YTOBOPEHWX 1031 253906 281675
nanoca
1160 603, 620, 621 2.6, Mpuxoaw oa yvewha caocurypatrba y 1032
el HakHagy WreTa 2874 1246
2.7. Mpuxoau op yHewha peocuryparka U
603, 622, , 624, 033
s o2, Lo 8 peTpoLieckia Y HakHanu WreTa i 14389 22625
3. PesepsucaHe wrere — nosehare
(1036-1037+1036-1039+1040-1041 41042 | 103|523, 231241 140952
1043)» 0
3. Pesepaucane WTETE — CMathetbe
(1036-10374+1038-1039+1040-1041 +1042- |17 524,
1043) <0
515 3.1. PesepeMcake (WTETE KIBOTHUX OCUIYPRILE | 4 nae
- nopehatse
neo 604 3.2. Pe3epBucaHe WTETE HUBOTHUX oCUrypatba 1037
- CMAKEE




W3Hoc
Tpyna pauyHa, pauyH Moanumja Aon Hanomena 6poj
Texyha rogwna MperxoaHa rognHa
1 2 3 4 5 6
56 3.3. Pesepaucale WTETE HEXWBOTHIX 1038
ocurypara — noseharbe 435480 321468
3.4. Pe3epsicaHe WTeTe HeXUBOTHMX
6 OCUIYpara — cMarbetse 1023 242271 191472
3.5. Pesepaucane WTeTe caocurypatba,
516, 527 peocuryparsa M petpolecija — noeeharbe _— 53900 15956
3.6, Pesepencanie LWTETa Caocurypatba,
Aeo 504, 632 PEOCHIYPatba U PETPOUECH]a — CMatbetbe sl 15868 5000
3.7, Nosehatse pesepsncannx wreta — yaena
feo 513 Ca0CMrypaBava, peocurypasava u 1042
PeTpoLEecHoHapa y wretama
3.8, Cqanerbe pesepBrcatuy WTera — yaena
635 Peocurypasaqa, ofjHoCHO PeTpoLiecoHapa y 1043
wreTamMa
4. Mpuxoan No ocHOBY perpeca W npoaaje
L ocHrypanmnx owveheHnx creapu 1034 130678 122758
517, 520 5. Nosehatbe ocTanMx TEXHHIKHX pe3epBx 1045 -
- HeTo
fe0 604, 631, 633, 638 6. CMatbetbe 0CTannX TeXHHYKHX pesepBu 1046
= HeTo
518, 528 7. Pacxonu 3a GoHyce u nonycre 1047 3560
Aeo 51, neo 52 8. Ocranu nocnoBHKM pacxoamu 1048
IIT AOBUTAK - EPYTO NOC/IOBHA 1049
PE3YNTAY (1001-1016) 5.3 1861284 1856062
IV NYBUTAK — BPYTO MOCNOBHWA PE3YNTAT 1050
(1016-1001)
B. MPUXOAW U PACXOUW NO OCHOBY
WHBECTHMLIMOHE AKTMBHOCTH
I NPUXOAW Of] UHBECTHPAKLA
CPEACTABA OCUIYPAIbA
1051
273
(1052+1053+1057+1058+ o e 8
1059+1060+1061)
1. Mpuxoau off 3aBUCHUX M NPHAPYIMEHHX
660, 661, 665, Aeo 672 MPaBHUX THLA W OA 3BjeAHHUKHX 1052 2596 40530
noayxeara
2, Mpuxoaw o ynaratba Y HENOKPETHOCTH 1053
(1054+1055+1056) 4962 6996
2.1, Mpuxoav OA 3aKyNHWHA MHEECTUUMOHMX
Aeo 608, aeo 653 HEXBEHY 1054 2401 2420
2.2, Npuxoau op yeknahupatba BpeAHOCTH
i HMHBECTULIMOHUX HEKPETHWHA 1035 2561 4560
A0 670 2.3, Mpuxoan oA Npofiaje HeNnoKPeTHOCTH 1056
(nesuHBecTUpalba) 16
neo 662 3. Npuxoan op kamMara 1057 101882 125479
4 . Mpuxoaw op ycnaliusarea BPpeHOCTH
chuHancHjcknx cpegcrasa Koja ce
Reo 683, aeo 686, Aco 687 WCKa3yjy o dhep BpeRHOCTH Kpo3 Gnane | 000 14250 41190
ycnexa
20 672 5. Ao6ruwn oa npopaje xapruja on 1059
BpegHOCTH




WaHoc

Tpyna payyHa, pauyH Moaununja Aon Hanomena 6poj
Texyha rognna MperxonHa roauHa
1 2 3 4 5 6
6. No3auTHBHE KypcHe pasnuKke U3
Aeo 653 AKTMBHOCTH HHBECTHPatba g0 575 802
neo 671, peo 679, peo 682, aeo 686, neo | 7. Ocrany NPUXOAK NO OCHOBY 1061
689 MHBECTMLHOHE AKTHBHOCTH 105 276
TI PACXO/[W NO OCHOBY MHBECTUPAHLA
CPE[CTABA OCUIYPAHbA 1062 5.5. 418 412
(1063+1064+1067+ 1068+1069+1070) L il
1 . Pacxonn M3 oaHOCA Ca HABMCHHM W
560, 561, 565, aeo 572 NPHAPYYKEHHM NPABHHM NALMMA W M3 1063
3ajeqHMYKUX NopyxsaTa
2, Pacxofiv 1o OCHOBY yNarama y 1064
HenokpeTHocTH (1065+1066) 16096 98507
2.1, Pacxoau no ocHopy ofesnpefjersa
Riepi581 WHBECTUL{MOHWX HEKPETHHHA 1065 16096 73807
2.2, TyBuum npu npopaju HENOKPETHOCTH
571 101
i (neanrpecTupatsy) = 24700
3 . Pacxofy no 0CHOBY ycknahusatba
BpeaHocTH (huHanCHiCKMX cpeacTasa Koja
Beo 583, a0 586, e 587 ce uckasyjy no dep BpeAHOCTH KPO3 o2 19148 28717
Gunanc ycnexa
neo 572 4, T'yGnuum npu npopaju xapruja on, 1068
BPEAHOCTH
5. HeraTusHe KypcHe pa3nuxe 13
Aeo;563 AKTHBHOCTH MHBECTHPALA 1063 626 4560
neo 571, neo 579, peo 582, neo 586, aeo (6. OcTanu pacxoau no ocHOBY 1070
589 WHBECTMLHOHE aKTUBHOCTI 6008 3628
III AOBMTAK U3 MHBECTMLINOHE 1071
AKTUBHOCTW (1051-1062) 5.6. 82492 79861
IV I'YBUTAK W3 MHBECTMLIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLUKOBW CMIPOBOBEHA
OCHUIYPAHLA 1073
57. 1208523 1201483
(1074+1079+1084-1085)
1. Tpowwoeu npubase (1075+1076- 1074
1077+1078) 5.7.1 963612 1014064
feo 542 1.1. Nposuaunje 1075 194311 191675
fAeo 53, neo 54, peo 55 1.2, Octanu Tpowkosk npubase 1076 766052 786663
274 1.3. NpoMeHa paarpaHiyeHy. TpolKkoBa 1077
npubage = nosehake
1.4, NpoMeHa pa3rpaHuteHiy. TPOWKoBa
274
npubase — cMatbetbe tor8 3249 35726
2. Tpowkosk ynpase 1079
(1080+1081+1082+1083) 5.7.2 259331 196442
530 2.1, AmopTusaumja 1080 1725 4570
2.2, Tpowkosu MaTepujana, eHepruje, ycnyra v
eo 54
A HEMATEPHjaNHA TPOLLKOBK 108l | 158707 114211
60 55 2.3. TpolukeBy 3apaja, HakHAaa 3apana u 1082
OCTaNW NMYHU TPOWKOBH 96151 77263




Fpyna pavyua, pauyn

Moanuuja

Aon

HanomMena Gpoj

Wanoc

Tekyha rogvHa

Nperxonxa roauna

1

neo 53, aeo 54, neo 55

2.4, OcTanu TPOWKOBK YNpase

1083

748

439

Aeo 53, aeo 54, neo 55

3. OcTanu TpoIKoBK cnpoBolelsa
ocurypaba

1084

605, 651

4. Mposuanja o peocurypamwa u
perpouecuja

1085

5.74.

14420

9023

I NOCNOBHW JOBUTAK — HETO
NOCNOBHW PE3Y/TTAT (1049+1071-1050~
1072-1073 )z 0

1086

735253

734440

11 MOCNOBHNA IYBUTAK — HETO
NOCAOBHW PE3Y/ITAT (1049+1071-1050-
1072-1073) 5 0

1087

feo 66

III @UHAHCHICKHW NPUXOAKH, OCUM
DUHAHCHUICKMX NMPHUXOJA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTW

1088

174

375

neo 56

IV ®UHAHCUICKWM PACXO[M,
OCUMOMHAHCHICKVX PACXOMA MO
OCHOBY WHBECTULIMOHE AKTMBHOCTH

1089

2304

599

neo 68

V NPUXOAU Off YCIIABGMBAHLA
BPEAHOCTH NOTPAXKMBAHA W [IPYTE
WMOBHWHE KOJA CNYXKH 3A OBABIbAHE
HAENATHOCTH

1050

176038

91407

neo 58

VI PACXO/[IA NO OCHOBY OBE3BPEREHLA
NOTPAXKMBAHA M AAPYTE UMOBUHE
KOJA CJIYXHW 3A OBABJ/bAILE
AENATHOCTH

1091

211128

140238

fneo 67

VII OCTANIA NPUXOAKH

1092

11236

637

aeo 57

VIII OCTANIHA PACXO[IH

1093

16273

16184

IX AOBMTAK M3 PEQOBHOT NOCMOBAHA
MPE OMNOPE3WBAKbA (1086 + 1088 + 1090
4 1092 - 1087 — 1089 — 1091 -~ 1093) 2 0

1094

5.8.

692996

669838

X NYBWMTAK U3 PEAOBHOT NOCNOBAHA
MPE ONOPE3VUBAHLA (1086 + 1088 + 1090
+ 1092 - 1087 - 1089 — 1091 -~ 1093) £ 0

1095

69-59

XI HETO JOBMTAK NOCNOBAHA KOJE CE
OBYCTAB/bA, NO3UTUBHW EQEKTH
MPOMEHE PAMYHOBOACTBEHWMX
MOSTATUKA U MCNPABKM MPELLIAKA M3
PAHWINX NEPMOOA

1096

59-69

XII HETO N'YBUTAK NOCNOBAHA KOJE CE
OBYCTABJbA, HETATUBHW EDEKTH
MPOMEHE PAMYHOBO[CTBEHMX
NOJIMTUKA W MCTNIPABKH MPELLAKA W3
PAHWIVX NEPUOOA

1097

3033

. MOBUTAK MNPE OMOPE3NBAHA

(1094+1096-1095-1097)

1098

5.9.

689963

664390

A. FYYBUTAK NPE ONOPE3NBAHA

(1095+1097-1094-1096)

1099

B. NOPE3 HA [IOBMTAK

721

1. MNopes na po6urax

1100

101481

113850




WaHoc
Ipyna pavyHa, pauyx Moauuwmja Aon Hanomena 6poj
Texyha rogunHa Mperxoa«a roguHa
1 2 3 4 5 6
2. [lo6uTaK No OCHOBY Kpaupatsa
342 OUNIOXKEHMX NOPECKNX CPpeacTasa n 1101 14661
CcMaerha 0aNoKeHNnX nopeckux obasesa
3. lN'y6uTak no 0CHOBY CMatbeha
352 OANOKEHHX NMOPECKNUX CpeacTaBa U3 1102

NPETXOAHMX FOAWUHA M Kpeupaka 1686
opnoXeHux nopecknx obasesa
E. HETO JOBUTAK

1103
(1098-1099-1100+1101-1102) 510, 586796 565201
1, Heto gobuvTak KOjW Npunaja MarbuHCKUM 1104
ynaraduma
2. Hero pobuTak koju npunaja sehnHckoM 1105
BNACHUKY
M. HETO NYBUTAK

1106
(1099-1098+1100-1101+1102)
1. Heto ryBuTaK Koju ce npunucyje MauHCKUM 1107
ynarauima
2. Heto ry6uTtak Koju ce npunucyje BeRUHCKoM 1108
BNACHUKY
3. 3APAJA 10 AKUMIN
1, OcroBHa 3apana no akuwiy (y aurapuMa 6ea |4, 0o
napa)
2. Ymarsena (passoptbeHa) 3apana no akumiu (y 1110
nuHapuma Ges napa)
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[Tonyrasa ApyLWwTBO 3a ocUryparse

Matuuu 6poj 17176471 [ Wupa penamocrs 6512 [nu5 100000563

Haans AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

Ceavwre BEOTPAA (3BE3AAPA) , Py3senToBa 16

U3BELLUTAJ O TOKOBMMA NOTOBUHE

y nepuoay oA 01.01.2020. go 31.12.2020. rogmHe
- Y XWbajaMa AvHapa -

Wsnoc
Mozuumja Aon
Texyha roguHa Mperxonxa roauHa
1 2 3 4
A. |TOKOBW NOTOBUHE M3 NOC/TOBHWX AKTUBHOCTH
L. |Mpwunueu rotoBrHe M3 NOCNOBHUX aKTMBHOCTM (04 1 A0 5) 3001 4295252 4250044
1. Mpemuje ocuryparsa 1 caocurypatba W NpUMibeHi aBaxcy 3002 4095954 3975694
2. Mpemuje peocurypatba M peTpouecuja 3003 0 0
3. Mpununem on yyewha y HakHaaw WTeTa 3004 14896 22338
4, MpuM/beHe KaMaTe W3 NOCNOBHWX aKTUBHOCTW 3005 0 0
5. OcTanu npunvemn 13 peaoBHOr NOCoBakka 3006 184402 261012
1L | Oan1BKM rOTOBUHE M3 NOCNOBHWX akTUBHOCTM (0A 1 10 9) 3007 3534230 3206471
1. HakHaje wreta 1 yroBopeHux W3HOCa U3 OCvryparba, yAenu y wrerama 3008
M3 caocurypatba W laTv aBaHcu 1406257 1446358
2. HakHane wreTa 1 yaenu y Wretama U3 peocurypatba U peTpoLecuja 3009 0 0
3. Mpemuje caocurypatrba, peocurypatba U perpolecuja 3010 101642 99943
4. 3apane, HakHaje 3apajia ¥ OCTanu NUYHN Pacxoau 3011 411436 389577
5. Ocranv TpouwkoBy cripoBohetba ocurypatba 3012 841376 793739
6. MNnaheHe kamare 3013 2019 18
7. Nopes Ha pobutak 3014 185507 25749
8. OanMBM NO OCHOBY OCTaNMX jaBHMX npuxona 3015 219820 196421
9. OcTanu o/iIMBY rOTOBYHE M3 PE/lOBHOT NOCNOBaH:a 3016 366173 254666
III. |Hero npunus roToBMHE M3 NOCNOBHUX aKTUBHOCTM (I-1I) 3017 761022 1052573
IV, |Heto oanus rotoBUHE M3 NOCNOBHWX akTUBHOCTH (I1-T) 3018 | 0
6. |TOKOBW rOTOBUHE U3 AKTUBHOCTU MHBECTUPAIbA
L. |Mpunu1BK roTOBMHE W3 AKTUBHOCTW WHBECTMPatba (of1 1 A0 5) 3019 493184 72134
1. Npopaja akuwMja 1 yaena (HETO NpUNKUBKM) 3020 0
2. MNpopaja HeMaTepujanHux ynararba, HEKPETHUHE, NOCTPOjetba, onpeme 1 3021
byonoLwKux cpeacTasa 1335 5331
3. Octany mHaHCKjckW NNacMaHu — AenoHoBakbka W ynararsa
(HeTo npunuBn) 022 469269
4. MNpUMMEHe KaMaTe M3 aKTUBHOCTU MHBECTHPatha 3023 19984 26273
5. MpuMrbeHe aAuBuAeHAe M yuewha y pesyntary 3024 2596 40530




M3Hoc
Moanymnja Aon
Texyha roauna MperxoaHa roaMHa
1 2 3 4
II. |OpnuBM roTOBMHE M3 AKTUBHOCTW MHBecTUparba (oa 1 no 3) 3025 194676 1116456
1. KynoBuHa akuuja u yaena (HeTo opnvsu) 3026 0 1692
2. KynoBsuHa Hematepujanumx ynaratba, HekpeTHWHa, NocTpojerba, onpemMe 3027
1 B1onolLKWX cpeacTaBa 194676 110686
3. Ocrany (vHaHCKjckK NNacMany — AenoHOBaka WU ynarakea
(HeTO 0ANKBM) 0 g 1004078
III. |Hero npunue roToBUHE M3 AKTUBHOCTH MHBECTWpaksa (I-II) 3029 298508 0
IV, |Hero opnvBs rotToBUHE M3 aKTUBHOCTK MHBeCTUpatba (11-1) 3030 1044322
B. |TOKOBW NOTOBUHE N3 AKTUBHOCTU ®UHAHCUPAHLA
I. |MpunuBK roToBMHE W3 aKTUBHOCTW (mHaHcupatba (oa 1 fo 5) 3031 0 0
1. Yeeharbe ocHoBHOr KanvTana 3032
2. [lyropouHm Kpeputu (HeTo NpunvBm) 3033
3. KpaTKopouHu Kpeguti (HeTO Npunnsi) 3034
4. Ocrane pyropo4He obaese 3035
5. OcTane KpaTKOpouHe obapese 3036
I1. |OpnuBM rOTOBUHE M3 aKTMBHOCTU (pUHaHCUparka (oa 1 Ao 7) 3037 3487 5521
1. OTKYN concTBeHUX akuuja v yaena 3038 0
2. [lyropoyuHM KpeauTk (HETO OfIUBK) 3039 0
3. KpaTkopouHu KpeauTH (HeTo OANKBK) 3040 0
4, Ocrane ayropoute obasese 3041 0
5. Ocrane kpaTkopodHe obape3e 3042 0
6. DUHAHCKICKU NAUHT 3043 877
7. Wcnnahene aveuaenae v ysewha y pesyntaty 3044 3487 4644
III. |[Hero npunuB roToBMHE M3 aKTUBHOCTM thuHaHcupatba (I-11) 3045 0
IV. |HeTo 0ANMB roToBHMHE U3 aKTUBHOCTH (uHaHcuparsa (1I-1) 3046 1487 5521
r. |CBErA MPU/IUB NOTOBUHE (3001+3019+3031) 3047 4788436 4331178
A. |CBErA Oo/1MB rOTOBMHE (3007+3025+3037) 3048 3732393 4328448
. |HETO NPUIUB FOTOBUHE (3047-3048) 3049 1056043 2730
E. |HETO OB rOTOBMUHE (3048-3047) 3050 0 0
M. ([FOTOBUHA HA MOMETKY OBPAYYHCKOI NMEPWUOA 3051 440842 438221
3. |MO3UTUBHE KYPCHE PA3JINKE MO OCHOBY NPEPAYYHA FrOTOBUHE 3052 2 1
W. |HEFATUBHE KYPCHE PA3JTMKE N0 OCHOBY MNPEPAYYHA NOTOBUHE 3053 61 120
J. |TOTOBMHA HA KPAJY OBPAMYHCKOT NEPMOJA 3054 1496850 440842
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Matuum 6poj 17176471 [wupa penamocrs 6512 [nu5 100000563

Haaue AKCIONARSKO DRUSTVO ZA OSIGURANIE AMS OSIGURANIE A.D.O., BEOGRAD (ZVEZDARA)

Cenuwre BEOTPAL (3BE3JAPA) , Pyasenrosa 16

U3BELLUTAJ O OCTAJIOM PE3YJITATY

y nepwoay oa 01.01.2020. ao 31.12.2020. rognHe
- Y Xxwbafiama auHapa -

Wanoc
Ipyna pauyHa, pauyH Noauunja AOn Hanomena 6poj

Tekyha roguna MperxoaHa roguHa

1 2 3 4 5 6

A. HETO PE3Y/ITAT U3 MNOC/TOBAHA -

1 HETO JA0BUTAK (AOM 1103) 2001 586796 565201

1T HETO N'YEWUTAK (AON 1106) 2002 0 0

B. OCTAJTM CBEOEYXBATHW JOBUTAK WK
FYBUTAK

I CTABKE KOJE HERE BUTW PEK/TACU®WKOBAHE Y
BUNIAHCY YCNEXA Y BYYRUM NEPUOLIMMA,

1. Noseharbe peBanopu3aLMoHnx pe3epBm No OCHOBY
320 HemMarepujanHe UMOBMHE, HEKPETHWHa, rocTpojersa v | 2003 0 0
onpeme

2. CMarvetbe peBanopusauroHUx pesepeu No 0CHOBY
320 HeMaTepujanHe UMOBMHE, HEKPETHWHA, nocTpojetba u | 2004 4404 43487
onpeme

3. Aktyapckun Ao6KLKM No OCHOBY NNaHoBa
2005
nedMH1CaHUX MpUMatba 0 0

4. AKTyapcku rybuUM No OCHOBY NNnaHoBa
A nedUHUCaHUX NpuMatba 2006 1529 2807

222 5. lobuuy No ocHOBY ynaratba y BnacHu4ke
MHCTPYMEHTE KanuTana

2007

6. ['yBuLW No OCHOBY ynararba y BracHu ke
WHCTPYMEHTE KanuTtana

332 2008

323 7. Ao6KLM NO OCHOBY y/ena y 0CTanoMm

2009
cBeo6yXBaTHOM PesyNTaTy NPUAPYKEHWX ApYlITaBa

8. MyGuum no ocHoBY yAena y ocranom

333
cBeobYXBATHOM pe3ynTaTy NPUAPYKeHUx ApylwTasa

2010

II CTABKE KOJE HAKHAJHO MOTY BUTW
PEKNACH®UKOBAHE ¥ BUNAHCY YCMNEXA Y
BYAYRUM NEPMOANMA

1. lobrum no ocHoBY npepayyHa (GUHAHCKjCKUX

324 i
W3BELLTAja MHOCTPAHOT NOC/0BabA

2011

2. I'y61um no ocHoBY NpepayyHa uHaHCKjckmxX

334 :
W3BELUTaja MHOCTPaHOT NOCNOBaH:a

2012

325 3. [lo6uLM oA WHCTPYMEHaTa 3alUTWTE HETO yNnaratba 2013
Y MHOCTPAHO NOCNOBaLE

4, TyBuum 071 MHCTPYMEHaTa 3aliTUTe HEeTO ynarara
¥ WHOCTPaHO NoCnoBakbe

335 2014

5. flobuuv no ocHOBY MHCTPYMEHaTa 3alUTUTe pU3mka

326
(xeuunHra) HoBYaHOT TOKa

2015




M3HoC
Ipyna pauyHa, pauyH Moauumja Aon Hanomena 6poj
Tekyha roguHa MpeTxoaHa roaMHa
b 2 3 4 5 6
336 6. My6rum No oCcHOBY MHCTPYMEHATA JaLTUTE PU3nKa 2016
(xeynHra) HoBYaHor Toka
327 7. Aobuum no ocHOBY XapTuja o/ BpeAHOCTH 2017
PACONOXUBKX 3a Npoaajy 8127 1443
337 8. MyGuum no ocHoBy xa;{Tuja 0/1 BPEAHOCTH 2018
PaCronoXUBKX 3a Npoaajy 853 13070
I1I OCTANE KOMNOHEHTE OCTANIOI PE3YJITATA
329 1. Octanu Hepeanu3oBaHu A06MLM 2019
339 2. Octanu HepeanqsoBaHu ryéuLu 2020
IV OCTAJIN BPYTO CBEOBYXBATHU AOBUTAK
(2003+2005+2007+2009+ 2021 8127 1443
2011+2013+2015+2017+ 2019)
V OCTANW BPYTO CBEOBYXBATHW NYENTAK
(2004+2006+2008+2010+ 2022 6786 59364
2012+2014+2016+2018+ 2020)
VI NOPE3 HA OCTAJIN CBEOBYXBATHW [JOBUTAK 2023
WNA TYBUTAK NEPUOAA (OGPAYYHCKW)
VII HETO OCTAJI CBEOBYXBATHW AOBMTAK
2024
(2021-2022-2023) 2 0 i 9
VIII HETO OCTAJIN CBEOBYXBATHMW NYBUTAK 2025
(2021-2022-2023) < 0 0 57921
B. YKYNAH HETO CBEOBYXBATHW PE3YNITAT
NMEPVUOAA
I YKYNAH HETO CBEOBYXBATHW [IOBUTAK
2026
(200142024-2002-2025 ) = 0 Shis bt
1. Mpunucax BeRMHCKUM BRacHWUMMa Kanutana 2027
2. MNpun1caH BnacHuLMMa Koju Hemajy KoHTpony 2028
II YKYINAH HETO CBEOBYXBATHW IN'YBMTAK
2029 0 0
(2001+4-2024-2002-2025 ) < 0
1. Mpunwncan BERMHCKMM BNacHULMMA KanuTana 2030
2, MNpunucaH BnacHULMMa KOju HeMajy KOHTpony 2031
y_ DB YARM
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Monywaea apywTeo 33 OCcUrypambe

Maruyni 6poj 17176471 lLUmina AenatHocT 6512 lI'IMEu 100000563
Haina AKCIONARSKO DRUSTVO ZA OSIGURANIE AMS OSIGURANIE A.D.0., BEOGRAD (ZVEZDARA)
Cenwure BEOFPAS| (3BE3/1APA) , Pyanentona 16 '

M3BELLTAJ O NMPOMEHAMA HA KATUTATY

¥ nepuoay on 01.01.2020. po 31.12.2020. roauve

- Y Xwbafiama AnHapa -

Pepnu EMuchona
6poj onuc AON | OcHoBHu kanuTan (rpyna 30, [Aon| Ocranu kanuran |aon Heynnahenn ynucann  |aon npemuja (ph (AON| Peaepse (pH
ocum 305, 306, 307 1 309) (pn 309) kanutan (rpyna 31) 305) 306 v 307)
1 2 3 4 5 6
Mouerno cramwe unu crame Ha
1 naw 1. janyapa nperxogHe 4001 641723 4027 4051 4075 4099
rofuHe
Wenpaska MaTepujanto anavajHmx
2 |fPewaka i npomense 4002 4028 4052 076 4100

Pa4YHOBOACTBEHUX NONUTHKA —
noseharbe noumuuje

Wcnpaska MaTepujanHo sHavajHux

3. [fPetnaka npotcxe 4003 4029 4053 4077 4101
PaYYHOBOJICTBEHMX NONUTHUKA —

CMatbetbe Nosuuuje

Kopurosaho noverho cramwe
WIK cTatbe Ha faH 1, janyapa

4 04 9 05¢ B 4
NPeTXoAHE ropkHe (peai 6p. 40 641723 030 4054 407 102
142-3)

5 Emucue akunja 4005 XX XXX 4055 4079 XXX 2000
lMoseNhatve pepanopuaaumoHux

6 Pe3epBy 1 HepeanvzosaHu A06ULM - G - W i s B S e a0k
10 OCHOBY KOMNOHEHTU OCTanor
pesynrata

7 CMatbetbe peBanop13aumoHux St i o Yoo ik S - o i oot
pesepsu

8 Hepeanuaosanu ryGuum na acHosy B ot o6 5 - 0% i - S S
KOMNOHEHTW ocTanor peayntata

9 Herto poBurak neprona 4006 4031 XXX XXX XXX XXX 4103

10 Herto ry6urak nepuona XXX XXX XXX XXX XXX XK XXX XXX XHX 00X

Crvuatbe concraeHmx aKuuja
11 |(cmarberse kanuTana nosehareM | xx XXX XX XXX XXX 00X XXX XXX XXX XXX
OAGUTHUX CTaBKM)

Mpopaja/otyhete concreenmx
12 aKumja (nosehatbe Kanutana XXX XXX XXX XXX XXX 3006 XX X000 XXX XX
CHatbeHbeM OABUTHUX CTaBKu)

13 |MPenoc ¢ jeator wa apyri oﬁnfu( 4007 4032 4056 4080 4104
Kanutana — nosehare nosuumje

Mpeoc ¢ jearar Ha apyry o6nuk

: 4008 4033 4057 4081 4105
KanuTana — cMalkerse nosvumje




Peaun
6poj

onwvc

Aon

OcHoBsHuM kanuTan (rpyna 30,
ocumM 305, 306, 307 1 309)

AON

Ocranu kanutan
(pH 309)

Aon

HeynnaheHn ynucasu
kanwuTan (rpyna 31)

Aon

Emncrona
npemuja (pH
305)

Aon

Pesepse (pH
306 1 307)

CMmatberbe Kanurana no ocHoBy
pacnopene AMBHUAEHAE

KKK

KKK

HAX

CMatberbe KanuTana no ocHoBy
obase3a NpeMa 3anocieHnMa

XXX

XXX

XXX

OcTana noeeharka noanuKja

4009

4034

4058

4082

4106

18

QOcrana cMarbera nosuumja

4010

4035

4059

4083

4107

19

YkynHa nosehatsa no
padyHuMa y NpeTxoaHoj
roavHu (peann 6p,
5+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

20

YKynHa cHarketba no
pauyHHMa y npeTxoaHoj
roantu (peaxn 6p.
7+12+14+15+16+18)

4012

4037

4061

4085

4109

21

Kpajie crate unm cTake Ha
naH 31, peuembpa nperxofHe
roanHe (peanu 6p, 4+19-20)

4013

641723

4038

4062

4086

4110

22

TMoyeTHO cTame K CTake Ha
naH 1, janyapa texyhe rogune

4014

641723

4039

4063

4087

4111

23

Vicnpaska MaTepujanHo 3HauajHux
rpelaka u npoMeHe
Pa4YHOBOACTBEHKX MONMTHKE —
rosehatbe nosuuuje

1015

4040

4064

4088

4112

24

Wcnpaska matepujanto 3HauajHux
rPELaKa u npoMexe
PauyHOBOACTBEHKX MONUTUKA —
cMatbetbe NosuLmje

4016

4041

4065

4089

4113

25

KOPHFOBHHG NoYeTHo CTake
WNK crare Ha AaH 1. janyapa
Tekyhe roauHe (penxu 6p.
22+23-24)

4017

641723

4042

4066

4090|

4114




EmucHoHa

P
g?:'" onuc AON| OcHoshu kanutan (rpyna 30, |Aon| Ocranu kanuTan AOM| Heynnahenn ynucanm |Aon npemuja (pH  |AOMN| Pesepee (pH
¥ ocum 305, 306, 307 v 309) (pH 309) kanutan (rpyna 31) 305) 306 1 307)
1 2 3 4 5 G
26 |Emucuje akunja 4018 XXX XXX 4067 4091 XXX XXX
Movehatbe pesanopuaaLuoHmx
27 PE3epsu U Hepeanw3oBaHu Ao6ULM i _ 5 T Yoo P i e ik -
110 OCHOBY KOMMNOHEHTH OcTanor
peaynrara
og | CMatbetbe pesanopuaaLMonmx i - o i o ) S i - -
pesepsn
Hepeanuaosaku ryéuum no ocHoBsy
29 XXX
KOMMOHEHTW OCTanor pesynrara ot o o e o e = K A
30 |Hero no6uTak nepuona 4019 4043 XXX XXX X00¢ X0 4115
31 Heto I’yﬁl:tTaH nepuona XX 300¢ 0 XXX XXX oy XXX XXX XX X
CTvuatbe concraeHnx akumja
32 [(cmarserbe kanuTana noseharem fovs XXX XXX X0¢ XX XXX XX XXX X0 XXX
ONBUTHUX CTABKM)
MNponaja/otyhetbe concreenux
33 akuuja (noseharse kanuTana X 00 XKX 2000 X0t X0 XXX XXX XXX 00X
CMArbereM 0NOUTHIUX CTaBkM)
3¢ |/TPeHOC € jenor Ha Apyru obnk |1 4044 4068 4092 4116
Kanutana — noseharbe noamumje
15 MpeHac ¢ jepror Ha apyru nﬁn.m( 4021 4045 4069 4093 4117
KanuTana — cMalberbe noavumje
5 CMatsethe KanuTana no acHony 200 ok - 00 0 XXX XX XK XX 0K
pacnonene AvBKAEHAE
37 |CMaietbe KanuTana no ocHosy i S oo wxx - s Sodie e T Sk
obaseza npemMa 3anocnenuma
38 [Ocrana nosehara noamumje 4022 40416 4070 4094 4118
38 JOctana cMatsetba nosmumje 4023 4047 4071 4095 4119
YrynHa nosehawa no
40 payyHumMa y Texyhoj rogunm 4024 4048 4072 4096 4120
(pennu 6p.
26+27-+29+30+31+32+34+38)
YKynHa cMatera no
41 padyHuma v Tekyhoj roguuu 4025 4049 4073 4097 4121
(penny Gp. 28-+33+35+36+37-+39)
Kpajise crame nnu cratse Ha
42 |nan 31, peyembpa Texyhe 4026 4050 4074 4098 4122

roavHe (peauu 6p. 25+440-41)

641723




PenHu
6Gpoj

onuc

AOn

Pes. peaepse n
Hepeann3osaHu Aobyun

(rpyna 32)

Aon

Hepacnopehenn
no6uTak

(rpyna 34 , ocHm

Aon

VKYIHO

(xon,
24+3+4+5+6+7+8)

AON

Fy6uTak no BUcMHE
Karnurana

(rpyna 35 , ocum
352)

Aon

OTKYMN/LEHE CONC,
akuuje u ynenu

(pw 037,237)

10

11

MoyeTHo cTatbe WK CTake Ha
AaH 1. janyapa npeTxoaHe
rofjHHe

123

179738

4149

498174

4177

1319685

4211

4235

Vicnpaska matepvjanHo 3HauajHux
rpeLaka u npoMeHe
PaulyHOBOACTBEHMX NONUTHKA —
nosehatbe noavtinje

4124

4150

4178

4212

4236

Wcnpaska MaTepujanto aHauajinx
rpelaka u npomMeHe
PauyHOBOAICTBEHHX NONUTHKA —
CMBHEHhE l‘I[)3Vll1.MjE

4125

4151

4179

4213

4237

Kﬂpﬂl‘QBEIHD MOYETHO CTathe HIH
craree Ha gaH 1, janyapa
nperxoaHe roavHe (peanu 6p,
142-3)

4126

179788

4152

498174

4180

1319685

4214

4238

Emucuje akumja

4181

XXX

XK

MNosehathe pesBanopu3aLMoHux
pesepBan W Hepeann3oBaHu AoBUUM
N0 OCHOBY KOMMOHEHTH ocTanor
peayntata

4127

XXX

4182

» XXX

CmMarserhe pepanopu3auronnx
pe3epaun

4128

43487

XRX

4183

43487

XXX

XK

Hepeanv3osanm rybuUM no ocHoBy
KOMMOHEHT! 0CTanor peynrara

Hero pobutak nepuofia

4153

565201

4184

565201

XXX

KXX

XXX

Heto ryburak nepvopa

XXX

XXX

XX

4215

XXX

11

Cruuaibe concTBEHKX akuuja
(cMarberse kanuTana noseharbem
OBUTHUX CTABKM)

XXX

4239

12

NpopajafoTyhetbe concTeeHmx akuwja
(noseharbe kanuTana CMakereM
0ABKTHUX CTaBKH)

XXX

4240

13

MNpeHoc ¢ jepHor Ha apyru 0bnuk
KanuTana — noseharse nosvumje

4129

4154

4185

4216

4241

Mpexoc ¢ jenHor Ha apyry o6nvk
Kanwutana — cMarbere nosuuuje

4130

4155

4186

4217

4242




Pes. peaepie n Hepacnopehenun Yrynto Fybu:::'?:arnl:cuue OTKynmewxe conc.
P::::j“ onuc aAon| Hepeanwscsanu poGuum Aon AobuTak Aon - Aon Aon aKkuuje u ynenu
{rpyna 32) (rpyna 34, ocum 2+3+4+5+64748) (”’V"aa:i)' ocii (bh 037,237)
342)
1 7 8 9 10 11
Cuatberbe kanuTana no ocHosy
3 7
15 pacnoaene AvowaeHge XXX HXX 4156 4644 418 4644 XXX KX XXX XXX
16 CMatbetbe KanuTana no ocHosy S . 4157 4188 - i e A
obase3sa npeMa 3anocnenuma
17 Ocrana nosehakba roauumja 4131 4158 4189 4218 4243
18 [Octana cMarberba noauumja 4132 15877 4159 4190 15877 4219 4244
YKynHa nosehatba no pauyHuma
19 Y NPeTxofiHoj ropuHu (pepHu 6p. 14133 4160 565201 4191 565201 4220 4245
5+6+8+9+10+11+13+17)
YKyMHa cMatberba 1o payynuMa
20 Y npeTxofHoj roguHu (peaHu 6p, |4134 59364 4161 4644 4192 64008 4221 4246
7+12+14+15+16+18)
Kpajme crame unu crame Ha
21 AaH 31. peuembpa nperxonHe 4135 120424 4162 1058731 4193 1820878 4222 4247
ropuHe (peau 6p, 4+19-20)
MoveTHo cratbe uNu cTatbe Ha
63 194 4223 4248
2 AaH 1. janyapa Tekyhe rofuHe 16 120424 i 1058731 4 1820878
Vicnpaska MaTepujanto aHauajHux
73 |fRe2Kka y npoMeta 4137 4164 4195 4224 4249
PauyHOBOACTHEHMX NONUTHKA —
nosehatse noavumje
Wcnpaska MaTepujanHo 3HaYajHux
24 |{PauiBka U NpONGHE 4138 4165 4195 4225 4250
PauyHOBOACTBEHWX NONMTUKA ~
CMarLEetbe No3uuuje
KopHroeaHo noueTHo crare unu
25 Crame Ha aa 1. janyapa rekyhe |4139 120424 4166 1058731 4197 1820878 4226 4251
roanHe (peanu 6p, 22+423-24)




Hepacnopehenu YuynHo I'y6uTak o OTryn/beHe
P P GesEsEe i ianaanHaREatiH poburak BMCHMHE Kanurana concT.aKkumje u
6}1 " onwuc aon|Pes:p EP P 32 AON Aon (Kon AQn AOTI yaenu
poj RoBuuy (rpyna 32) (rpyna 34, ocum 2+3+4+5+;§+7+B) (rpyna 35 , ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 |Emmcuje akumja 0K XXX XXX XHX 4198 XXX XXX o XXX
Mosehatbe pesanopy3aLMoHmX
27 peszepeu 1 Hepeanu3oBaHu 06MLK 4140 - ek 4199 o0k e o S
N0 OCHOBY KOMINOHEHTH OCTanar
pesynrarta
CrMatbetbe PeBan0pUaaLIMOHHX
28 pesepan 4141 4404 XX XXX 4200 4404 XK XXX 00X Y00
g |Hepeanuaonarin ryGuu4 no ocHosy [ . o o S i g 5 o o ok
KOMMNOHEHTH OCTanor pesyntara
30  |Hero pobutaxk nepuopa *XK 00 4167 586706 4201 586796 XXX XXX 00 XXX
31 |Hero rybutak nepuona XK 00¢ XXX XXX XX XXX 4227 00 XX
Cruuatse CONCTBEHMX aKuu1ja
32 (cMarbee Kanurana noseharkem XXX KK XX XXX X XK XK XXX 4252
016U THIX CTaBKH)
Npopaja/oTyherse concraenux
33 |axuuja (nosehatbe KanuTana XXX X0C XX XXX XXX XL peed 30X 4253
cMatbetbeM 0fGUTHHX CTaBKK)
3 |MIpewac ¢ jepior Ha Apyri 06K |4 4 4168 4202 4228 4254
KanuTana — nosefarbe noauuje
35 |Mpexoc cjenar Ha Apyri oGk ) 4 4169 4203 4229 4255
KanuTana — CMakee no3uumje
Cratbetbe KanuTana no oCHoBY
41 4204 X
38 pacnogene AqBrAEHAS X s 48 3483 3483 o e e
37 | CMalberse kanuTana no ocHoy ook it a171 4205 . o R 5
obasesa npema 3an0CeHnMa
38 |Ocrana nosehatba noauuuje 4144 8127 4172 4206 8127 4230 4256
39 |Ocrana cMatbera nosuunje 4145 4173 4207 4231 4257
YkynHa nosehaka no
pauyHnMa y Tekyhoj rogunu
40 (i 6 4146 8127 4174 586796 4208 594973 4232 4258
26+427+29+30+31+32+34+38)
VKYNHa CMatbetba No pauyHuMa
41 |y rexkyhoj roanHm (penHu 6p, 4147 4404 4175 3483 4209 7887 4233 4259
28+33+435+36437+39)
Kpajte cTare i cramwe Ha
42 |pan 31, peuembpa Texyhe 4148 124147 4176 1642044 4210 2407914 4234 4260

ropguHe (peaxv 6p, 25440-41)




P Hepearvaosanu ry6uumn YKrynHo oa6uTHR craBke: YKYNHO kanutan ryﬁma:a:i:_:';:"m"e
s§nj onmnc Aon Aon Aon aon
. 10 . O-
(rpyna 33) (kon. 10+11+12) (xon. 9-13) (rpyna 35 , ocim pr 352)
1 12 13 14 15
MaverHo cratbe Mnu cTarbe Ha naH 1,
6 8! 4315 4321
. jaHyapa nperxogHe roanHe 4261 6840 4283 6840 J 1312845 3
Menpaska Matepujanto 3HavajHux rpewaka U
2 NpoMeHe paYyHOBO/ICTBEHWX NONUTUKE — 4262 4286 X0 XXX 4322
nosehatse noautuje
Menpaaka Matepujantio 3HauajHux rpewaka u
3 NpoMeHe pauyHOBOACTBEHUX NOAWTHKA — 4263 4287 XX K 4323
CHMatbetbe nosniiuje
Kopurosano noverto cramwe unu crame
4 Ha paw 1, jaHyapa nperxogHe roguHe 4264 6840 4288 6840 4316 1312845 4324
(peany 6p, 1+2-3)
5 EmMucuje akuymja XXX XXX XK b XXX XK XX XXX
Moneharbe pesanopusauonmx pe3epsu 1
6 HepeanuaosaHu AOBMLM N0 ocHOBY XXX XXX XXX X0 XX 00K XXX XXX
KOMMOHENTH OCTanor pesyntara
7 CHaHerbe pepanopu3aLuoHmx pe3epau XXX XXX XXX X0 XXX XK XXX XXX
8 Hepeanuzosaum ryGuum no acHoBy 4265 4289 o 000 o 00K
KOMIOHEHTH oCTanor peayntata
9 Hero noGuTak nepuona XXX XXX XXX 200 00 0K XXX X
10 Heto ry6utak nepvopa KX XXX 4290 X0 00 4325
1 CTHlatbe concTBeHUK akuuja (cMatberbe 3K o 4291 so00 ot oo i
Kanutana nosehatbeM OAGUTHWX CTaskw)
Mpopaja/oTyherse concraenux aKuuja
12 (noBeRatbe KanuTana cMarberem 0ABUTHUX XXX XXX 4292 XXX 0K XXX XXX
CTaBKH)
13 Npenoc ¢ jearor Ha apyri 0BnUK KanwTana — 4266 4293 006 XX 4326
nosehatse nosuuuje
14 Mpetioc ¢ jenvor a Apyrv o6auk Kanutana — 4267 4294 00t 000 4327
CMarhetbe nosuuuje




Pk HepeanusoBany rybuum YrynHo offuTHE CTaBke YKYNHO Kanwutan l'yﬁwra:;ir;a;:ncune
:”oj onuc Aon aon Aon Aon
i (rpyna 33) (kon, 10+11+12) (kom 9-13) {rpyna 35 , oo pH 352)
i 12 13 14 15
15 CMalber:e KanuTana no ocHoBy pacnopene ot oo o e S SEHi - o0k
AvBvAEHAE 2
16 CHarbete KanuTana no ocHosy obase3a _— Yok Yo% e i ok e ot
npema 3anocneHuMa
17 Qcrana noeehaka noauunja 4268 4295 0¢ Y00 4328
18 OcTana cMaterba noauuuja 4269 1443 4296 1443 300K XK 4329
Ykynha nonehara no pauyHumMay
19 nperxoAHoj rofuHK (peaxn 6p. 4270 4297 300X 300K 4330
5+6+8+9+10+11-+13+17)
YKynHa CMatbeHba No pavyHuMa 'y
20 npeToAHoj roauHu (peaxn 6p. 4271 1443 4298 1443 3004 XXX 4331
74+12+14+15+16+18)
Kpajthe crarbe WNu cTame Ha pax 31,
21 neuembpa nperxoaHe roguKe (pepHu Gp, [4272 5397 4299 5397 4317 1815481 4332
4419-20)
MoMeTHO CTakbe MNK CTarbe Ha gad 1.
4273 4300 4318 4333
2 janyapa Texyhe rognuHe 5397 5397 1815481
Wcnpaska MATEpHjaNKo 3HauajHuX rpewaxa u
23 NPOMEHE payyHOBOACTBEHUX NONUTHKA — 4274 4301 300K 000 4334
nosehatbe nosvumje
Wcnpaska MaTeprjanHo aHauajHux rpelwaxa u
24 NpOMEHEe PadyHOBOACTBEHUX NONUTHKE — 4275 4302 X 00 4335
CMarbeHe No3nivje
KopurosaHo NOYETHO CTakke WK CTakbe
25 Ha naH 1, janyapa Texyhe roanxe (peanu |4276 5397 4303 5397 4319 1815481 4336
6p. 22+23-24)




Fy6uTak n3nag BUCHHE
Hepeanusosann ry6uumn YKynHo op6utHe cTtaBke YKynHo kanutan
Pepun Kanurana
6poj onunc Aon Aon AONn Aon
33 . 10+11+12 Ko, 9-13
(rpynia 33) (%on ) L) (rpyna 35 , ocumM pH 352)
1 12 13 14 15
26 Emucuje aruvja XXX XXX XK 00X XX XXX XXX XXX
MNosehatrbe pesanopu3aLMonmMx pesepsn u
27 Hepeanu3aoBaHu A0BUUM NO OCHOBY XXX XXX XHX XX XXX XXX KX XK
KOMMOHEHTW OCTanor peynrara
28 CMatberbe pepaop3aLMoHiX pesepsu XXX 300¢ 00 poed XK 300 XXX X00¢
29 Hepeanvaosakv rybuum no ocHosy 4277 4304 i . . ok
KOMNOHEHTU ocTanor pesyntara
30 HeTto poGuTak nepuosa XXX XHX x0¢ X000 XXX XX KX X000
31 Heto ryburak nepuopna KX XX 4305 XK et 4337
1 CTularbe concTBEHUX akuuja (cMatberbe Shot " 4306 —_ oL ot —
Kanurana noeeharem oAGMTHUX CTABKM)
Mpopaja/oTyhetse CoNCTBEHMX akumja
33 (noeeharbe KanuTana cMareHheM 0ABMTHHX XXX XXX 4307 XXX XK XXX XXX
CTaBKK)
34 NpeHoc ¢ jepHor Ha Apyri 0bnMK kanuTana — 4278 4308 i Sk 4338
nosehatbe nosvuuje
35 MpeHoc ¢ jeAHor Ha Apyry abnuk kanutana — 4279 4300 S S 4339
cMarberbe novumje
6 CMatberse KanuTana no OCHOBY pacnopene . - . — -— i o0 S
AvBwaelae
37 Cmatberse Kanurana no ocHosy obase3sa - i 004 . sk o S e
npemMa 3anccneHuMa
38 Ocrana nosehatsa noavumje 4280 2382 4310 2382 X0 X00¢ 4340
39 Ocrana cMatbetba nosuuuje 4281 4311 XXX XXX 4341
Ykynua nosehara no pauyHuMa y
40 Texkyhoj roanHu (pennu 6p. 4282 2382 4312 XXX XX 4342
26+27+29+30+31+32434438)
YKynHa cMarerba Mo pavyyHuMa y
41 Texkyhoj roaunm (peann 6p. 4283 4313 X000 XXX 4343
28+33+35+36+37+39)
Kpajie cTatme Wnu crare Ha gaH 31,
42 npeuembpa Texyhe rogune (peaxu 6p. 4284 7779 4314 2779 4320 2400135 4344
25+40-41)
CEOTPALY
I
sava_ 0005 DOA,
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2020.

1.1.

OINIITE UH®OPMAIIMJE O IPYIITBY

AKITHOHapCKO ApYIITBO 3a ocurypame "AMC Ocurypame" a.1.0. beorpaz (y namem tekcry: "IpymTso")
ocHOBaHO je 1998. rogune y ckiiany ca 3akoHOM O ocurypamy umoBHuHe 1 Jinna ("Coyxoern muct CPJ",
0p. 30/1996) u ynucaHo y cyncku peructap kox Ilpuspensor cyna y beorpany 30. janyapa 1998. ronune
Pememem Opoj 1-Ou-884/98, y perucrapckom ymomky 4-60-00.

VY cxiamy ca 3aKOHOM O peructpanuju npuspenuux cyojexara ("Cmyx6enn rmacauk PC", 6p. 55/2004),
Hpymtso je 27. jyna 2005. ronune u3Bpiuniio npesoheme y Perucrap npuspeanux cyojexara mox Opojem
B/1 44942/2005.

Cenumrre Jlpymrea je y beorpany, ynuna Py3senrosa 0p. 16. Matuanu 6poj Jpymrsa je 17176471, ITUB
100000563, a mmdpa aemaTHOCTH je 65.12 — HEKUBOTHO OCUTYPAE.

JpymTeo je y 2012. ToaWHM W3BPIIMIO ycarjlamaBamke ca 3aKOHOM O TNPUBPEIHUM JAPYIITBAMA
("Cmyx06enu rmacauk PC", 6p. 36/2011 um 99/2011).

Opx 2014. roguae [pymTBo je perucTpoBaHO 3a 00aBIbAHE ITOCIIOBA CBUX BPCTa HEXXUBOTHHX OCUTYparha
cxoxno Pemewy MO Hapomne 6anke Cpbuje Op. 68 ox 17. menembpa 2013. roguse.

3akon 0 ocurypamy ("Ciyx6enu rnacauk PC", 0p. 139/2014, y nasbeMm Tekcty: "3akoH"), MPenBUACO je
o0aBe3y 3a ocurypasajyhia qpyInTBa Aa yCKiIaae CBOje MOCIOBalke, UMOBUHY, KamuTal, obaBe3e, OpraHe,
OpraHu3aIlfjy u aKTe ca ojpeadama 3akoHa. Pememem Hapoane 6anke Cpowuje, I'. 6p. 325 ox 18. janyapa
2017. rogune, ytBpheHo je aa je JApymTBo moCTymuiIo Mo 3aKoHy U JI0OUJIO je T03BOJY 3a 00aB/hamhe CBUX
BPCTa HEKUBOTHHX OCUTYparba HaBeJCHUX y WiaHy 9. 3akoHa.

Hajsehn nojeqmaaunn akmonap Jpymrsa je Ayto-moto caBe3 Cpbuje, koju mocenyje 46,75 % oOudaamx
aknuja. JlerasbHa CTPYKTYpa aKIUjCKOT KanuTana J[pymrea npuka3ana je y Hamomenn 16.

BpcTe HeXKHBOTHHX OCUTypama Koje 00aB/ba /[pymiTBo
JpywTBo nMa 103BOJIy 3a 00aBJbambe CiIeAeinx BpcTa HEeXKUBOTHUX OCHTYpamba:

(1) ocurypame ox nocneauIa He3rojae, yKkbydyjyhn ocurypame o1 oBpeia Ha paxy U npodecHoHaTHIX
000Jbema, KOje MMOKPHBA!
® YroBOpPECHY HOBYAaHY HaKHaJy 3a CiTy4aj He3roJe;
e HakHajay 300r yTOBOPEHHX TPOIIKOBA 3a CIy4aj HE3roJe;
e KoMOMHanujy ucruiata u3 noaradke (1) u (2) oBe Tauke; u
e ucIUiaTy 300T OCJIeIUIIa TOBPpeIe WK omtehiena 3/1paBiba WK 300T CMPTH Iy THHUKA;
(2) mOo6POBOIBHO 3APABCTBEHO OCHTYpPaIbe, KOje MIOKPHBA!
® YroBOPEHY HOBUaHY HaKHaJy 3a cly4aj OosecTu;
® HaKHA/ly yrOBOPEHUX TPOIIKOBA Je4YeHha; 1
e KoMOMHanujy ucruiata u3 noxaradke (1) u (2) oBe Tauke;
(3) ocurypame MOTOPHHX BO3WIIA, KOje MOKPUBA LITETE HA MOTOPHUM BO3HJIMMA Ha COTCTBEHH IIOTOH,
OCHM IIMHCKUX BO3WJIA, M Ha BO3WJIMMA O€3 CONICTBEHOT ITOT'0HA, OIHOCHO KOje TIOKpUBa I'yOUTaK THX

BO3MJIA;

(4) ocuryparme MHUHCKUX BO3MJIA, KOj€ MOKPHUBA MITETE HA MIMHCKAM BO3WJIMMA, OJHOCHO I'yOUTaK THX
BO3MJIA;

(5) ocurypame Ba3AyXoOIUIOBa, KOje IOKpHBA IITETE HA Ba3AyXOIUIOBMMA, OJHOCHO TI'yOWTaK
Ba3IyXOIUIOBA;

(6) ocurypame IOBHUX O0jeKaTa, KOje MOKPHBA IITETE Ha IUIOBHHUM OOjeKTHMa, OAHOCHO T'yOWTaK
IUTOBHHX 00jeKaTa (MOPCKHX, PEUHHX, je3ePCKUX U KaHAJICKHX);

(7) ocurypame pobe y mpeBo3y, Koje MOKPUBA MITETE HA POOH, OJHOCHO TybuTaK pobe 6e3 063mpa Ha
BPCTY IIPEBO3a;

(8) ocurypame MMOBHHE O MOXapa U JAPYTHX OMACHOCTH, KOje MOKPHBA IITETE HA WMOBHHH KOj€
HacTaHy ycjeJ IMoskapa, eKCIUIO3uje, OJyje W JIpYyrux IPUPOIAHUX HEIOroja, aTOMCKE EHepruje,
KJIM3ama U cJerama Ta, OCHM IITeTa KOje IOKPHBajy ocurypama u3 Tauke (3)-(7) oBor 4iaHa;



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2020.

1.1

OIMNIITE UH®OPMALIMJE O JPYHITBY (HacraBak)

BpcTe He:KHBOTHHX ocUrypama Koje 06aB/ba Ipymrso (HacTaBak)

©)

(10)

(11)
(12)
(13)

(14)

(15)
(16)

(17

(18)

ocTajla OCHTypama MMOBHHE, KOja MOKPHBAjy IITETe Ha MMOBHHH HacTaje 300T JioMa MaIlWHA,

npoBaiHe kpale, Toma cTakia, rpaga, Mpa3a WM JIpyTuX ONaCHOCTH OCHM IITETa KOje TOKPUBajy

ocurypama u3 tauke (3)-(8) oBor unaHa;

OCUTypame O]l OJArOBOPHOCTH 300rT ynoTpeOe MOTOPHHMX BO3WIIA, KOje IIOKpUBA CBE BPCTE

OJITOBOPHOCTH 300T" yrnoTpebe MOTOPHHMX BO3WJIA Ha COIICTBEHU IMOTOH Ha KOIHY, YKIbY4yjyhu n

OJITOBOPHOCT NPH TPAHCIIOPTY;

OCHUTypame 01 OATOBOPHOCTH 300T yrnoTpede Ba3lyXoIuioBa, Koje IOKpHBa CBE BPCTE OJATOBOPHOCTH

300r ynorpede Ba3IyXoIuioBa, YKJbY4dyjyhu 1 OTOBOPHOCT MPH TPAHCIIOPTY;

OCUTypame Ol OJIrOBOPHOCTH 300r yrmoTpede IUIOBHHX o00jekaTa, KOje MOKpHUBA CBE BPCTE

OJICOBOPHOCTH 300T yrmoTpede MIOBHUX 00jekara, YKIby4dyjyhu 1 OATOBOPHOCT IPH TPAHCIIOPTY;

OCHUTypame OJ] OIIITEe OJATOBOPHOCTH 3a LITETY KOj€ MOKPHBA OCTAJe BPCTE OJTrOBOPHOCTH, OCHM

oaroBopHocTtyd u3 Tauke (10)-(12) oBor 4nana;

OCUTypame Kpe/nTa, Koje MOKpUBa:

e pusuk oJ Heriaharma, OTHOCHO Kallliberba Y iiaharmy 300T HECOIBEHTHOCTH HITH APYTrHX fAorahaja
WJIY TIOCTYTIaKa;

® 13BO3HE KPEIUTE U OCTaJIe PU3HKE ITOBE3aHE ca U3BO30M, TPITOBHHOM M yllarambuMma Ha gomaheM
Y CTPAHOM TPXKHILITY;

e KpeauTe Koju ce uciuiahyjy y parama,

® XUIOTEKapHE U JIOMOApIHE KPEuTe

® TI0JBOTPUBPEIHE KPEIUTE, U

® OCTaje KPeAKTe U 3ajMOBE;

OCHUTypame jeMCTBa, KOje rapaHTyje HeOCPEHO WK TIOCPEIHO UCIYhEhe 00aBe3a Ay KHUKA;

OCHTypame (PHMHAHCH]CKIX I'yOuTaKa, Koje MOKpruBa (GUHAHCH]CKE TYOUTKE 300T:

e ryOWTKa 3aI0CIeHa

HEJIOBOJbHUX MPHUXOAA

JIOLIeT BpeMeHa

n3ryosbeHe 100uTH

HeIIaHUPaHUX OIITHX TPOIIKOBA

HEIUTAHUPAHUX TPOUIKOBA MOCIOBAbA

ryOUTKa TPXKHIIIHE BPEIHOCTH

ryOuTKa 3aKyIHUHE, OJIHOCHO MPHUXO0/a

MOCPE/IHUX MOCIOBHHUX I'yOUTaKa, OcuM ryburaka u3 noarauke 1-8 oBe Tauke

OCTaIMX HEMOCIOBHUX ry0uTaKa

ocranux GuHaHCHjCKUX TyOUTaKa,

OCUTypame TPOIIKOBA MpPaBHE 3allTHTE, KOje MOKPHBA CYyJICKE TPOIIKOBE, TPOIIKOBE aJBOKaTa U

JIpyTe TPOIIKOBE MOCTYIIKA; U

ocHTypame MOMONM Ha MyTOBamy, KOje MOKpHBa IMOMON nmummMa koja Hamhy Ha mpobieme Ha

MyTOBakby, OTHOCHO y JIPYT'HM CIy4ajeBHMa OJICYTHOCTH M3 MPEOUBAIUILTA WK OOpaBHIITA.

Hagsenene nocnose [pymrBo 00aBiba y 3eMJbH 1 HHOCTPAHCTBY.
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1.2.

OIIITE UH®OPMANMUJE O IPYIITBY (HacraBak)
Ynpasa Ipymrea
JpyuITBo mociyje Kao jaBHO aKIIMOHAPCKO APYIITBO Ca ABOJAOMHHUM YIIPABIbaKmEM.

Opranu Jlpyuirsa cy:

1.  CkynmrtuHa aKI[HOHApa;
2. Hamsopuu onoop; u
3. U3BpunHu ondop

VYupasy [pymrsa unae Hamgzopuan u V3Bpurau ogdop.

Ckyn wmuHa akyuonapa

CKynmTiHHa aKIMOHapa je HajBUIIHY opraH J{pymTBa, MpeKo KOT aKIIMOHAPH JOHOCE ¥ 0JJ00paBajy OCHOBHE
KopIopaTuBHE OJuTyKe. [lemokpyr M HaumH pajga CKyMIITHHE akIuoHapa [lpymiTBa peryimcanu cy
ompendbamMa 3akoHa O OCHUTypamy, 3akoHA O mpuBpemgHuM napymrBuMma, Crarytom [pymTBa u
ITocnmoBHUKOM 0 paxy CKYNIITHHE aKIIHOHAPA.

AxupmoHapu /[lpymrTBa cy OnaroBpeMeHO MH(GOPMECaHH O MOCIOBaky JIpyIiTBa M CBOjy yIpaBJbauKy
(GyHKIMjy Cy BPUIIMIM akTHBHUM ydeuthem Ha cenHuiiama CKyIIITHHE aKIIMOHApa.

Hao3opnu 0060p

Hamzopau ogbop je opraH koju: yrplyje mociaoBHy crparerujy JpymrTea, BpIIy HAJA30p HAJ[ OCIOBAHEM,
YCTaHOBJbABA TMOJIUTHKE YIpaBJbamka pPH3UIKMa, OAroBapa 3a KOHTPONY (HHAHCHjCKHX |
PaYyHOBOJCTBEHUX AKTMBHOCTH JIpyIUTBa, mpaTh yCKIal)eHOCT ca 3aKOHHMMAa W APYTUM IPONUCUMA,
u3BerutaBa CKyIIITHHY aKIIMOHAPA TI0 OBUM MUTakUMA M BPIIH APYTe IIOCIOBE NPONUCAaHE 3aKOHCKUM U
nponucuMa Jpymrsa.

3ajany 1 y)KHOCTH, CacTaB, W300p M pa3pellerhe WIaHOBa, NeJOKPYT U HauuH pana HanzopHor ondopa
JpymTBa perynucanu cy oapeadama 3akoHa 0 OCHTypamy, 3aKOHA O PUBPEAHUM ApyITBUMA, CTaTyTOM
Hpymea u [TocnoBaukom o paxy HamzopHor ogbopa.

Hamzopau on6op [pymra, cxonno Cratyty JpyIuTBa, Y4MHH CeaaM WIaHOBA, O] Yera je HajMame TpehnHa
HE3aBHCHHX WIAHOBA.

Hanzopau onbop je 6maroBpeMeHnM HHPOPMHUCABEM M IPUKYIUbAKEM HEONXOAHUX I0JaTaka 3a paj U
OJUTy4YHMBamk-€ BPIIHO KOHTHHYHPaHy KOHTPOJIy HaJl yIpaBibamkeM JpyIiTBoM.

H3epuinu 0060p

Unanosu U3BpurHor oxbopa cy mmMeHoBaHH oj crpaHe HamzopHor oxbopa. M3BpurHu oxbop dnHE TpH
YJIaHa O] KOTa je jeJlaH IpeJICeTHIK OBOT OpraHa Ympase.

WzBpman onbop mma ciexeha opnamhema: o6e30ehyje 3akoHuToCT pajga JpymirBa, BOJIM IOCIOBE
JpymrtBa, onpehyje yHyTpammy opranusainujy [lpymirBa, oaroBapa 3a TayHOCT HOCIIOBHHX KHbHIa W
(mHAHCHjCKUX M3BelITaja, n3Bpmana omryke HanzopHor onodopa n Ckymmurunae JpymTsa, a o0aBba 1
JpyTe MOCJIOBE Y CKJIa/ly ca 3aKOHCKUM U nponucuma Jlpymrsa.

JpymTBO mpeicTaBiba M 3acTymna npenceqHuk V3ppurHor ombopa. Jlemokpyr u HauuH pana W3BpmrHOT
onbopa, ka0 m mpeaceaHnka M3spmHor onbopa [pymrBa perymucanun cy Cratyrom [lpymrTBa u
ITocmoBHUKOM 0 pamy M3BpmiHOT 0100pa.
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1.3.

14.

OIIIITE UH®OPMANMUJE O JPYIITBY (HacraBak)
Iocpeannuu 1 3actynuuuu JIpymrsa

ITocnoBu mocpenoBama y OcUTypamy OJZHOCE CE€ Ha MOCIOBE J10BO)Ema y BE3y OCHTYpaHHKA, OZHOCHO
yroBpapaya OCHrypama ca JAPYIITBOM 3a OCHIYpame paad IperoBapama O 3aKJbydewy YroBopa o
OcUrypamy, Ha OCHOBY Npy’Kama yciIyra IIpH U3BplIaBamy IpaBa U3 yroBopa.

[ocnoBe 3acTynama y ocurypamy, Kao jeZIMHy JeJIaTHOCT, 00aBJba IPYIITBO 32 3aCTyNambe Y OCHI'YPaby
1 Qu3MUKo JHLle - MPEeIy3eTHUK KOjU Cy JOOWIN 103BOITY 33 00aBJbambe I0CI0Ba 3aCTyakha Y OCHIYPaby
y ckJIafly ca 3aKOHOM O OCUTYpamby.

Jpymteo Ha nan 31. gemem6pa 2020. roamHe nMa 3akipydeHa 68 yroBopa o mocpenopamy u 40 yroBopa o
3aCTyHamy y OCUTypamy.

CTpyKTypa 3anocjaeHux
Ha man 31. nenem6pa 2020. rogune Jpymreo uma 312 3amocnenux (31. menembap 2019. roaune: 328
3aMocieHux), o yera 129 mymkor nosa u 183 »xeHckor nosa (2019. roguna: 131 mymkor nomna u 197

JKEHCKOT 10J1a).

Ksamudukammona crpykrypa 3amocieHux Ha naH 31. mememOpa 2020. u 2019. ronuHe mpukas3aHa je y
HapeaHOj Tabemu:

31. neuemobap 31. neuembap
CreneH cTpyuHe cnpeme 2020. 2019.
HB 8 6
KB 21 21
BK 4 4
CCC 133 143
BIIIC 46 46
BCC 99 106
mr 1 2
YkynHo 312 328
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2.1.

OCHOBE 3A CACTAB/bAIGE U IIPESEHTALINJY ®PUHAHCHUJCKHUX U3BEIITAJA U
PAYYHOBOJCTBEHU METO/J|

OcHoBe 3a cacTaB/bambe U NMPe3eHTANMjY GUHAHCHjCKUX H3BelITaja

JpymTBa peructpoBaHa 3a 00aBJbarbe MOCIOBa OCUTypama U peocurypama y Penyonuuu Cpbuju cy y
o0aBe3n 1a Boheme MOCIOBHUX KEbUra, MPU3HABAKE M NIPOLCHHBAKEC HMOBHHE W 00aBe3a, MPUXOAA U
pacxoja, cacTaBjbame, MPUKA3HBAKE, TOCTaBJhakhe U 00eo1abuBakbe PHHAHCH]CKUX H3BEIITaja BpIIE y
cKiaxy ca 3akoHOM o pauyHoBoACTBY ("Cmyx6enu rimacauk PC", 6p. 73/2019), 3akoHOM 0 OocHTYypamy
("Cmyx6enu rmacauk PC", 139/2014), Onnykom o KoHTHOM OKBUpY M caapXuHH pauyHa y KoHTHOM
OKBHpY 3a ApymTBa 3a ocurypame ("CayxOenu rmacauk PC", 6p. 135/2014 u 102/2015) u ocrammm
pereBaHTHUM NOJ3aKOHCKHM akTuMa HapomHe 6anke CpOuje, Ka0o U 0CTaJIOM MPUMEHJBHBOM 3aKOHCKOM
perynatuBoM y PerryGmumu CpOuju.

JlpymTBo je, Kao BENMKO MPABHO JIMIIC W jaBHO APYIITBO, y obaBe3u 1a npuMemyje MeljyHapoaHe
cTaHgapae ¢uHaHcujckor u3pemrtaBama ("MCOU"), koju y CMHCIy HaBEACHOT 3aKOHA, 00yXBaTajy:
Konnenryannu oxBup 3a ¢QuHaHcHjcko u3BemraBawe ("KoHuentyamnu oksup"), Mehynaponuu
padyHoBoACcTBeHH craHmapau ("MPC"), Mehynapoaau craHgapad (UHAHCH]CKOT H3BEIITABamba
("MC®H") u ca mUMa TIOBe3aHa TyMaueHha, u31ata oj cTpane Komurera 3a Tymademe paqyHOBOICTBEHUX
craggapaa ("IFRIC"), uuju je mpeBox yTBpAWIO M 00jaBHIO MHHHCTAPCTBO HAMJICKHO 3a MOCIOBE
¢uHaHCH]ja.

Pememem Munnctpa ¢uHancwja PemyOmmke CpoOuje ("MunuctaperBo") o yTBphuBamy mpeBoia
Melhynapoauux cranmapaa GpuHaHCH]CKOT H3BemTaBama op. 401-00-4980/2019-16 ox 21. HoBemOGpa 2019.
roaune ("Cmyx0enu rmacauk PC", 6p. 92/2019), yrBphen je 3Banudvan npeBox MCOU. Ilpesenenu
MC®U yTBpheHr HaBeCHUM peliekeM NMPUMERY]Y ce 0]l (PMHAHCH]CKHX M3BEIITaja KOjH Ce CacTaBIbajy
Ha gaH 31. nenemOpa 2020. roaune.

[Tpeog MCOU koju je yTBpausio 1 06jaBuiio MuHucTapeTBo unHe KoHuenTyaaHn okBHUp 3a GPHHAHCH]CKO
W3BeIITaBamke, OCHOBHU TeKcToBU MPC, ocHoBHE TekcToBr MC®U m3nati ox Oxbopa 3a meljyHapoHe
pauyHoBonctBeHe ctaHmapae ("lASB"), kao m Tymadema wusgmara on Kommrera 3a Tymaueme
pauynoBoactBeHux cranmapaa ("IFRIC") y obmuky y kojeM Cy W3maTH, OJHOCHO YCBOjEHH WM KOjH HE
YKJbYUyjy OCHOBE 3a 3aKJbyUHMBame, WiIycTpyjyhe npumepe, cMepHuIle, KOMEHTape, CyNpOTHA MUIJbEIHa,
pa3paljeHe puMepe U APYTH IOIMyHCKH 0o0jammaBajyhin MaTepHjain Koju MOXKE Ja ce YCBOjU Y BE3H ca
CTaH/ap/iiMa, OJJHOCHO TyMademhHMa, OCHM aKO Ce M3PUYUTO HEe HABOJIM JIa je CACTaBHU JI0 CTaHAap/a,
OITHOCHO TyMauewa. Hasenenu npeBog MCOU yxipyuyje cBe usmewene u HoBe MPC, MCOU u
TyMauema, KOjH Cy CTYIWIIM Ha CHary 3a TOJUIIbE NEePUoe KOjU T0UMibY Ha JIaH MM HakoH 1. jaHyapa
2018. rogune u panuje U Koje je JIpymTBo yCBOjHIIO.

3HauajaH OpOj HOBUX M M3MEHCHUX CTaHIApAa U TyMadewa yTBpheHux npesogomM MCDU Ha cHasm je 3a
TOAMIIBE NIEPHOJIe KOjH MOouumby Ha naH 1. janyapa 2020. roaguHe, on1 Kojux cy Haj3HadajHuju MCOU 9
"®unancujckn nHCTpyMeHTH" 1 MCOU 15 "[Ipuxoan on yrosopa ca KynuMa'. AHanu3a yTuiaja npee
NpUMeHe HOBUX cTaHaapaa yrepheHux npeogomM MCOU nara je y HaCTaBKy TeKCTa.

MC®U 9 ""®Dunancujcku nHCTpYMeHTH ' 3aMemyje MPC 39 "®unancujcku nHerpymenTH: [Ipu3HaBame
n onmepaBame”. MCOU 9 ykipydyje peBHAMPaHE CMEPHHUIIE Y BE3U ca KIaCU(PUKAIIjOM U BPEJAHOBAHEM
(hMHAHCHjCKUX MHCTpYMEHaTa, Ka0 U HOBH MOJIE] OYEKHUBAHOT KPEIUTHOT TYOUTKA Y IHJbY OJMEpaBamba
obe3Bpelema PUHAHCHjCKOT CpeICTBa M HOBE OIIIIITE 3aXTEBE PAUyHOBOJICTBA XEUHUHTA. Y HeMy ce Takole
HACTaBJbajy CMEPHUIIE y BE3W ca MPU3HABAKEM M IPECTaHKOM npu3HaBama n3 MPC 39.

Knacugpurayuja u epeonosarwe: MCDOU 9 obOyxBara Tpu OCHOBHE KATETOpHje 3a BPEIHOBAIHE
(bMHAHCHjCKHUX CpeJCTaBa: MO aMOPTU30BAHO] BPEIHOCTH, MO (Gep BPEAHOCTH KpO3 OWIAHC ycIexa U To
(ep BpeqHOCTH KpO3 OcTaiM pe3ynrar (Kanutai). PUHaHCH]CKa CpeAcTBa ce KIaCU(PUKYjy U 0IMEpaBajy
y CKJIay ca IOCIOBHMM MOJICJIOM Y OKBHPY KOjer ce ApKe W KapaKTEepPUCTHKaMa HHXOBUX YTOBOPEHHX
HOBYaHHX TOKOBA.
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2.1.

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHHM METO/I (Hacrasax)

OcHoBe 3a cacTaB/bambe U NMpe3eHTanUjy puHaHcujckux n3BemTaja (HacraBak)

Obesspehemwe (ucnpaska epeonocmu): MCOU 9 yBoau Monen "OYeKHMBAHOT KPEIUTHOT I'yOWTKa" 3a
Mepembe 00e3Bpeljerba (yMarmbema BpeIHOCTH) (PUHAHCH]CKUX CPEJICTaBa, TAKO Ja BHUIIE HUje HEOIXOIHO J1a
ce nmecu gorahaj kKoju yka3yje Ha MOCTOjame T'yOMTKa Kako OM ryOHWTak Mo OCHOBY o0Oe3Bpehema OHO
MPHU3HAT.

Wmajyhu y Buny na ce MCOU 17 "Yrosopu o ocurypamy" koju 3amemyje noctojehu MCOU 4,
MIpUMEBYje 3a TOAMIILE IepHoJIe KOjU MMOYHNbY Ha JaH Wik HakoH 1. janyapa 2023. rogune, IASB je y
jyay 2020. rogune o6jaBuo Usmene MC®DU 17 u nponyxkeme nmpuBpemeHor u3yseha ox npumeae MCOU
9 (U3smere MC®U 4). Ose usmene, mamelhy ocraior, oarahajy narym npse npumere MCDOU 17 u Mmemajy
(ukcHN MaTyM mcTeka 3a mpuBpeMeHo u3y3ehe y MCOU 4 "Yrosopu o ocurypamy" on npumere MCOU
9 "®unannujcku nHCTpyMeHTH" 10 1. jaryapa 2023. ronuHe.

VY cknany ca 3axreuma MCOU 4, nossosbaBa ce ocurypaBadiMa KOjU HCIIyHaBajy cHeuupuyHe
KpHUTEpHjyMe, 1a IpUMeRY]y u3y3ehe npiuMeHe 3a rmpenasHu nepruoj] KojuM cy ocsiobohenn 3axrea MCOU
9 no Tpenytka npumeHe MC®OU 17, tako na 6u enturetn Tpedanu aa npuMmenyjy MCOU 9 3a ropunime
MepUo/ie KOja MOYHbY Ha IaH WM HAKOH 1. janyapa 2023. roause.

CxoQHO HaBEJICHOM, ¢ OO3MpOM Ja HCIyHmaBa 3axXTeBaHE CIeMUpUYHE KpuTepujyme, JpymrBo ce
oIydmiio 3a Kopumhewme u3yseha mpumene. IpymrBo Huje npumeHmio MCOU 9 "dwuHaHCHjCKH
uHCcTpyMeHTH" o1 1. janyapa 2020. roaune, Beh he et mpuMeHnTy 3ajenHo ca mpBoM nmpuMeHoM MCOU
17 "YroBopu o ocurypamy" on 1. janyapa 2023. rogusre.

MC®HU 15 "TIpuxoau ox yropopa ca Kymiuma'' 06e30eljyje cBeoOyxBaTaH OKBHp 3a yTBpljUBambE 1a JiH,
KOJIMKO M Kaja ce MPH3aHajy MPUXOJH [0 OCHOBY YroBOpa ca KymiuMma, Ha 0a3u MPHUHIUIA [T KOpaka
KOjH ce MPUMEYje Ha CBE yrOBOPE Ca KYIIIMMa, KaKO CIIC/IH:

- UJIeHTU(HUKOBAHE YTOBOPA ca KYIIEM;

- HICHTU(PHUKOBakE 00aBe3e M3BPIICHA Y YrOBOPY (jeAMHCTBEHE YMHHIOCHE 00aBe3e HCIOpPYKe
Jnobapa/mpyskarma yciayra);

- onpehuBame IIeHE TPAHCAKIIU]E;

- aJoKalMjy L[eHe TpaHCaKiuje Ha 00aBe3e U3BPLICHA Y YTOBOPY; U

- NpU3HABAKE MPUX0/1a Kajia (MM aKo) EHTUTET HCIyHH 00aBe3e H3BPILEHHA.

[Iprmmena MC®U 15 3axTeBa o pyKOBOACTBA J1a BPIIH MPOLEHE KOje YTHYy Ha YTBphHBamke BUCHHE H
BPEMEHCKOT pacliope/ia NpU3HaBama Mpuxo/a oJ1 yropopa ca Kyniuma. OHe YKIbYUyjy:

- yTBphuBame MOMEHTa UCTTYHhaBamkha 00aBe3a H3BpIICHA; U
- onpehuBame TpaHCAKIIMOHE IICHE KOja je aJloupaHa Ha UCTe.

Cxonno oxpenbama ctangapia, ApymTBo Npu3HAje MPUXOJ Kajaa (MM ako) UCIYHH YTOBOPHY 00aBe3y
M3BpILICHA y MOTJIeAy MpeHoca pode wiK ycnyre Kymiy. Poba i yciayre cMaTpajy ce MpeHeTHM Kaja
KyTIal CTeKHEe KOHTPOJIy HaJl lbUMa OJHOCHO KaJla C€ UCTe UCIIOpYUe KyMily. YTOBOpHa o0aBe3a MOXKe Jia
Oyze ucIymeHa, 0THOCHO PUXO/I IIPU3HAT TOKOM BPEMEHCKOT NePHOo/Ia MPYXKamka YCIyre WIH Y TPEHYTKY
HCTIOpYyKe poOe KyTIILy.

ITpunukoM mpenacka Ha MPUMEHY OBOT CTaHaapaa Moryhe je n3adparty JBa MpUCTyIIa:

- MOTITyHa PETPOCTIEKTHBHA IPUMEHa Y OKBUPY Koje ce MCDU 15 nmpumemsyje Ha CBaKH MPETXOAHI
M3BEIITAjJHHU NEPHOJ, TIPH YEMY CE YIIOPEHH I0JIalld KOPHTY]Y; HITH

- METOJI KyMYJIaTUBHOT e)eKTa y OKBHPY KOTa ce KyMYJIaTHBHH e(pekaT IpBe NpUMEHe CTaHaap/aa
NpHU3Haje Kao Kopekiyja Hepacnopehenor noburka Ha nau 1. janyapa 2020. rogune, npu yemy ce
YIOpEIHH MOAAIU HE KOPUTY]Y.
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2.1.

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

OcHoBe 3a cacTaB/bambe U Npe3eHTaNUjy puHaHcujckux u3Bemraja (HacraBak)

[Ipumena MC®MU 15 ox 1. janyapa 2020. roauHe HUje MMaia yTHIaja Ha TPEHYTaK U BUCHHY NPU3HABamba
IpUXoJa 1Mo OCHOBY YroBOpa ca KyIIIMMa M cpecTaBa M o0aBe3a Koje Cy ca HHMa IOBe3aHe, HUTH je
pesynTHpaina y Kopekiuju Hepacnopehenor noourka Jpymrsa Ha nan 1. janyapa 2020. roauHe.

[lopen HaBeneHor, HM TNpPUMEHA OCTAIMX CTaHAApla, TyMadema CTaHAapjJa W H3MeHa mocrojehnx
craniapaa yrephenux 3BaHuuHNM npeBogoM MCOU, koje [pyntBo mpumemyje on 1. janyapa 2020.
TOAMHE, HHUj€ Pe3yATHpala y 3Ha4ajHUM M3MEHaMa PadyHOBOACTBEHMX MONMTHKA J[pyIITBa M HHjE UMana
YTHIIAj HAa IPWIOKEHE (PMHAHCH]CKE U3BEIITAjC.

OcuM MOMEHYTOT, TOjeJrHa 3aKOHCKAa M TOJ3aKOHCKa peryiatuBa y PemyOmmiun CpOuju neduHuUIIe
onpeleHe padyHOBOJCTBEHE MOCTYIIKE, MITO MIMa 32 MOCIEANIYy JoAaTHa oAcTymama on MCOU kao mTo
CIIEIIN:

e JlpymrBo je oBe (MHAHCHjCKE M3BEIITaje CacTaBWIO y ckiany ca 3axteBuma Omnyke o KonTHOM
OKBHPY U CaApKUHU pauyHa y KOHTHOM OKBHpY 3a IpylITBa 3a ocurypame ('Ciyx6enu riacauk PC",
Op. 135/2014 u 102/2015) u ¢opmary mpommcanoM OIykoM o caapxajy u (opmu obpasaiia
(buHAaHCHjCKUX W3BelITaja 3a apyinTBa 3a ocurypame ("CiyxOenu rmacauk PC", 6p. 135/2014,
141/2014 u 102/2015), koju oxctymna ox popmara nedurucanor y MPC 1 (peBunupan) "TlpukasuBarmbe
¢uHaHCHjckux m3BemmTaja”’ 1 MPC 7 "HM3BemTaj 0 TOKOBUMAa rOTOBUHE" .

e OgpeheHuM MOJ3aKOHCKUM aKTHMa KOjU Cy Ha CHa3u y TekyheM IepHonay 3axTeBa ce NpH3HABambe,
BpEIHOBamkC M KIacu(UKaI¥ja CpeicTaBa, 00aBe3a U KaluTana, Kao ¥ IPHXo/1a H pacxoa Koja 0cTyna
OJ1 3aXTeBa npeBeneHnx u ycpojeHnx MCOU u MPC.

e PauyyHOBOJCTBEHHUM IPOIMCHMAa W MPETXOAHO HABEJICHMM INPABHIHMIMMA HHCY INpeABUleHa cBa
obenomamuBama 3axTeBana 1o MCOU 4 "Yroopu o ocurypamy", Tako Ja MPIIOKEHA HUHAHCH]jCKA
M3BEILTAjU HE YKIbYUYjy CBa 00eoAamBamba MpeABrleHa HaBeJJICHUM CTaHAapI0M.

CxomHO HaBeleHOM, a uMajyhm y Buay NOTEHIMjalHO MarepujaiHe edekre Koje OJcTynama
pauyHOoBojCcTBeHHX mnpomnuca Pemnybiuke CpoOuje og MCOU u MPC mory mmaru Ha peasHOCT U
00jeKTHBHOCT (hMHAHCHjCKUX M3BelTaja JpyiTBa, oBH ()MHAHCH]CKU M3BELITAjH Ce€ HE MOTY CMaTpaTH
(hMHAHCH]CKUM H3BEIITajHMa CacTaBJbeHUM y cariacHoctu ca MCOU u MPC.

IIpmmukoM cacraBibarmba 0BUX (PMHAHCH]CKUX U3BemTaja, pymTeo HHUje npuMermto MCOU u MPC koju
y CBOjUM ojipe10aMa JI03B0JbaBajy pPaHH]y MPUMEHY.

[Ipunoxxenn ¢uHaHCHjckM W3BemTaju JpymiTBa Cy CacTaBJbeHM Y CKJaly ca HadeIoOM HCTOPHjCKOT
TPOIIKA, OCHUM aKO je Apyraduje HaBEeICHO y PadyHOBOJCTBEHHM IOJMTHKAaMa KOje Cy AaTe y AajbeM
TekcTy. JpymTBo je y cacTaBibamby OBUX (DMHAHCHJCKHX H3BEIITaja NMPHUMEHHBAIO PAadyHOBOJICTBEHE
MoJUTHKE o0pasnoxene y Hamomenn 3.

V cknagy ca 3aKOHOM O padyyHOBOJICTBY, (MHAHCH]CKH M3BEIITaju JpymITBa Cy MCKa3aHU y XUJbajJaMa
muaapa. Hunap (PCJ) npencraBspa 3BaHNYHY M3BELITajHY BalyTy y PemyGmumu Cpouju.

OBu (huHaHCHjCcKN U3BELITajH 000peHH cy on cTpaHe Hamzopaor oxgbopa Ipymrrea 29. mapra 2021. roaue.
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2.2.

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

O06jaB/beHH cTAaHAAPAN KOjH HUCY joII Y MPUMEHH

Jo natyma cacraBibamba NPWIOKEHUX (MHAHCHjCKUX u3BewTaja, Behu 6poj MPC, MC®U u Tymayema
KOja Cy CacTaBHH JIe0 CTaHIapAa, Kao M HBHXOBE M3MeHe, u3aatu o crpane IASB-a, oqnocno IFRIC-a
CTYNWIX Cy Ha cHary 1. janyapa 2020. roguHe UM paHuje, U Kao TakBH Cy NPUMEHUBH Ha (PUHAHCH]jCKE
m3Bemrtaje 3a 2020. roguny. Cnenehu cranmapau M TymMauema Cy NPEBEICHW M 3BAaHUYHO 00jaBJbEHU
("Cny>xx6enu rnacauk PC", 6p. 123/2020 u 125/2020), anmu je MUHHCTapcTBO OIOKHIO BbUXOBY IPUMEHY
3a 2021. roquHy UM, caMuM TUM, HUCY IpUME-eHU of cTpaHe pymirea 3a 2020. roauny:

- MC®U 16 "Jluzuur';
- IFRIC 23 "HewusBecHOCTH Y BE3U ¢a TPETMAHOM Iope3a Ha goouTak’;

- N3mene MCOU 9 "®dunancujckn nHCTpyMeHTH'' - Kapakrepuctuke aBaHca (turahama yHaIpen)
ca HeraTHBHOM KOMIICH3ALIHjOM;

- Nzmene MPC 19 "lIlpumama 3anocinenux” — M3MeHe miiaHa, yMambemhe Wi H3MUPEHHE;

- N3mene MPC 28 "HMHBecTnnmje y mpuapyKeHe eHTUTETe U 3ajefHUIKe noayxsare” — Jlyropodna
yllarama y Ipuapy’KeHe CHTUTETE U 3ajeTHHYKE [0lyXBaTe; U

- Tomumma yaanpehema MCOU "uxnyc 2015-2017" — MCOU 3, MCOPU 11, MPC 12 u MPC
23, ob6jaBibeHa ox ctpaHe IASB-a y nenem6py 2017. ronune.

Haj3nauajauju ox oBux crangapnaa je MCOU 16 "Jluzuar" u J[pylITBO je NMOKPEHYJIO aKTHBHOCTH
NpUIpeMe 3a UMIUIEMEHTAlUjy OBOT CTaHAapja U MpOLeHy aHaimu3e yTuuaja npee npumene MCOU 16.
PykoBozcTBO mpeaBuba na ycBajame oCTaIMX M3MeHa nmocTojehux craHmapaa U HOBHX Tymadewa Hehe
MMaTH MaTepujajiad yTUIaj Ha prHaHCHjcKe u3BemTaje JpymTea y nepuo/y bUXOBE OYETHE IPHUMEHE.

MC®H 16 "JIu3uHr'" 1OHOCH BEIHKE MPOMEHE 3a 3aKyIle ¥ nMahe 3HaYajaH ehekaT Ha CBAKH CHTHTET
KOjH Ma MaTepHjaIHO 3HayajHe U3HOCE 3aKyIa TpeHyTHO o0yxBalieHe Kao ornepaTHBHH 3aKymi. Hacynpor
TOME, PauyHOBOACTBEHM 3aXTEBH KOjH C€ OJHOCE Ha 3aKyINoJaBIE Cy Yy BEIHMKO] MEpH Mpey3eTH
HenpoMeweHn 13 MPC 17. MC®U 16 onpeljyje kako he eHTHTET IpHU3HABATH, BPEAHOBATH, IPE3CHTOBATH
1 00eJI0JarbuBaTH JIM3HHT.

Cranmapn o6e30elyje jeAMHCTBEH MOJEN 332 PauyyHOBOJCTBEHO OOyXBaTame JHM3HMHIA, 3axTeBajyhu of
3aKyIla Jia MpU3Ha CpeicTBa U 00aBe3e 3a CBE 3aKyIle OCUM YKOJIMKO je Mepuoj 3aKymna 12 mecenu uiu
kpahu uim onrosapajyhe cpecTBo UMa Majty BpEIHOCT.

Kibyuna HOBHHA 3a 3akyIie je Ta aa he y Behunu ciiydajeBa 3akyn pe3yJTHPATH CPEICTBOM KOje Ce
KanmuTanmsyje (MMOBHHA C TpaBOM Kopuinhema) 3ajelHO ca MpH3HaBameM obaBese 3a oaroBapajyha
mnahama 3aKyna, mro fie 3a mociaeauly UMaTH NPOMEHE KJbYYHHX (DHHAHCH]CKUX MHIUKATOPA M MOXKE
YTULATH HA TPOLIKOBE M03ajMJbUBama (Kamare).

Ha narym nouerka 3akyma, 3aKkymai mpu3Haje odasesy 3a minahame 3akyna (00aBe3y 3a 3aKyI) U CpPEACTBO
KOj€ Mpe/ICTaBIba MPaBo J1a Ce KOPUCTH MPEIMETHO CPEJICTBO TOKOM Tpajama 3aKyna (CpeCTBO ¢ IIPaBOM
Kopumhema). 3aXTeB je Ja ce OJBOjEHO MpH3HAjy TPOIIaK KaMare Ha o0aBe3y 3aKyma M TpPOIIaK
aMOpTH3allije CPE/ICTBA ca NPAaBOM Kopulihiena.

V cnydajy omepaTHBHOT JIM3UHTA KOJU C€ 3aBpIllaBa y Meproy o 12 Mecenu win Mame Of] AaTyMma MpBe
npumene MCOU 16, nehe OuTH HUKaKBUX W3MEHA PadyHOBOJCTBEHOT €BHUACHTHPAMkA, KA0 U KOJ 3aKyIa
MaJie BpeAHOCTH. Y TaKBHUM ciiydajeBuMa J[pymrTBo he Tpomak Tu3uHra npu3HaTi JHHEApHOM METOI0M, a
KaKoO je 03BOJbEHO CTAH/IapAOM.

I[pyIHTBO he 3a METOA IPBC NPUMEHE OBOI' CTaHAapJa OHaﬁpaTI/I MOI[I/I(bI/IKOBaHI/I MIPpUCTYIT CXOAHO KOjeM
nehe KOpUroBaTu CBOjC ynopeaHe nogaTke u HepacnopeljeHI/I HOGI/ITaK.
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2.2.

2.3.

24.

()

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

O6jaB/benu cTanaapau Koju Hucy jom y npumenn (HactaBak)

JpymITBo je N3BpLIMIO MPEIUMHUHApHY NpolieHy yrhuaja npumeHe MC®OU 16 Ha puHaHCH]jcKe H3BeIITaje
y nepuoay npBe npumene. CtBapHu edexTn 3aBucuhe on Oyayhinx €KOHOMCKMX YCJIOBa, ITPOMEHa y
noptoinjy 3aKyIUbEHHX CpelcTaBa, mpoleHe JlpymTsa na nu he MCKOPHUCTUTH OMIHje MpPOXyXKema
yroeopa u Mepe y Kojoj he JpymTBo KOPHCTHTH HEKa IpakTHYHA pellermha W mnpaBo Ha u3ysehe on
MpU3HaBama y CKJIaay ca CTaHIapAOM.

Ha nman 1. janyapa 2021. roguHe mpouemeHo je ma he muanManHa Oyayha miahama mo 3akynmma, y3
MPETIIOCTAaBKY Ja Hehe mohn 10 akTHBUpama OIIIHje PEeBPEMEHOT PacKHIa, MPE TUCKOHTOBAakha U3HOCHTH
on 143 no 145 MunnoHa quHApa, a TMCKOHTOBaHA BPETHOCT Y TOM OIicery Oulie eBUICHTHpaHa Kao T0IaTHA
o0aBe3a 110 3aKyITy.

Hau4eJs10 cTaIHOCTH MOCJIOBAKHA

[MpunoxxeHn (UHAHCH]CKU HM3BELITAjH Cy CACTaBJbEHM Y CKIALy Ca HayeJOM CTajHOCTH IOCIOBamba
MPaBHOT JIKI[a, KOju moapasymeBa na he J[pyIniTBo HACTaBUTH Ja MOCIYje Y HCOrPAaHUYCHOM MEPHOAY Y
peaBUIJEUBOj OyayhHOCTH.

PykoBonctBo JlpyniTBa cMaTpa ja HACTaBaK MOCIIOBamka y JOTJIeAHOj Oy QyhHOCTH HUje YTPOKEeH H Hopen
Tora 1uTo he mocioBame y HapeJHOj TOMMHH, a MOXKIA U KacHHje, OUTH OTEekKaHO 300T MMOCIIeANNA BUpyca
Covid-19 kako Ha riiobanHy eKOHOMH]Y, TAKO U HA CBEYKYIHE eKOHOMCKe npuinke y Penyomunu Cpouju,
a Kao IITO je JAeTajbHHUje obenonameno y Hamomenu 55.

Kopumheme npouemnBama

Ipe3enranuja GUHAHCHjCKUX U3BEIITAja y CKIIAIy Ca PAYyHOBOJICTBEHUM CTAHIApANMA M MIPOMUCUMA KOjH
ce nmpuMeyjy y Perrybnumu CpOuju 3axTeBa o pyKOBOICTBa Kopumrheme Haj0opux Moryhux nporeHa u
pasyMHUX MOPETIIOCTaBKH, KOje MMajy edekra Ha Mpe3eHTHpaHe BPEJHOCTH cpejcraBa W obaBe3a u
o0enoramUBamke OTCHIINjATHAX TOTPAXKMBaka M 00aBe3a Ha JIaH cacTaBJbaba (PHHAHCH]CKHUX H3BEIITAja,
Ka0 W [PUXO0JIA U PACX0/Ia Y TOKY U3BEIITAjHOT MEPHO/IA.

OBe IpoLeHe U NPETIOCTaBKe Cy 3aCHOBaHE Ha MH(opMalMjamMa pacloIOXKUBUM Ha JJaH CacTaBbamba
(uHaHCHjCKUX M3BeLITaja, a Oyayhu cTBapHM pe3yTaTH MOTy Jia ce pa3liuKyjy OJ] IPOLCHEHNX U3HOCA.

VY najbeM TEKCTy HaBeeHE Cy KJby4YHe IIPOLICHE U MPETIIOCTaBKe Koje caJprke PU3MK Aa hie mpoy3pokoBaTu
MaTepHjajlHO 3Ha4ajHe KOPEKIHje KIUIOBOJICTBEHUX BPEIHOCTH CpeAcTaBa M obaBe3a y TOKY HapeqHe
(mHAHCH]CKE TOAMHE.

AMoOpTH3alMja 1 aMOPTH3allMOHE CTOIe

OO6pauyH aMmOpTH3aIHje U IPUMEHEHE CTOTIE aMOPTH3AIHje CYy 3aCHOBaHE Ha TIPOjeKTOBAHOM €KOHOMCKOM
BEKy Tpajama HEeKPETHHUHA, ONIPEME U HEMAaTepHjaTHUX yJlararma.

Ananuza ocemmusocmu V CcAy4ajy npomene npoyena

VYKOoNIMKO OM aMOpTH3allMOHE CTOIE, Ha OCHOBY IPOLICH-EHOI €KOHOMCKOI BEKa Tpajarba HEKPEeTHHHA,
olrpeMe ¥ HeMaTepHjalIHUX yJlaramba Ha HauMH OIMCaH y NPETXO0JHOM nacycy, ouie Bume (Hwke) 3a 10%
y OJJHOCY Ha OHE Koje cy kopuiheHne 3a oOpauyH aMmopTu3alyje 3a roAnHy Koja ce 3aBpiiaBa Ha aaH 31.
neuem6pa 2020. rogune (Hamomena 3.2.1.), n3HOC TPOIIKOBa aMOpTH3andje KOju OM OWIM NMpHU3HATH Y
(mHAHCHjCKUM M3BeIITajuMa 6no 6u BumM (HkN) 3a 36.830 xnusbaga quHapa.
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24.

(6)

(®)

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

Kopumhemwe npouewnBama (HacraBak)

I/IcnpaBKa BPECAHOCTH NMOTPAKUBAIbA

JpylITBO BpLIM IPOLEHY HAIUIATHBOCTH NMOTPaXKMBamka, Ka0 U 0OpadyH HCIpaBKe BPEIHOCTH 3a CBa
CYMIbHBA U CIIOPHA IOTPaXKUBamka, a Ha OCHOBY NPOLECHEHUX I'yOuTaKa yciuea HeMOryliHOCTH Kynana Ja
ucmyHe obaese.

IIpomieHa je 3acHOBaHa Ha CTapOCHO] aHAIM3HM MOTpPaKMBama OJ KyTara, UCTOPHjCKUM OTIHCHMA,
KPCIUTHUM CIIOCOOHOCTMMA KyIala M MpoMeHaMa y YCIOBMMa IMpojaje, MPHUIMKOM YTBphHBama
a/ICKBATHOCTH UCIIPAaBKE BPEIHOCTH CyMIUBHX U CIIOPHUX MOTpaxkuBama. OBO yKJbyUyje U IPETHOCTAaBKE
0 OyayheMm moHamamy Kymana u pesyntyjyhum Oynyhum Hamiaatama. PykoBomcTBO Bepyje na Huje
noTpebHa JOoJaTHA KCIpaBKa BPEIHOCTH IMOTPaKMBala H3HAIL H3HOCA OHE Koja je Qopmupana y
NPUIOKEHUM (PMHAHCH]CKUM H3BEIITajuMa.

Pe3epBucane mrere

CBaka TIpUjaBJhCHA INITETA CE MpPOLECHYje IMOjeAMHAYHO ona cTpaHe JlpymTBa, y3uMajyhm y o003up
OKOJIHOCTH BE3aHE 3a LITETY, JOCTYNHE MH(pOpMaluje ¥ UCTOPHjCKO MCKYCTBO O BEJIMYMHU CIMYHUX
wireta. [IporeHa pe3epBe MmITETE 32 CBaKH CIIy4aj I0jeJMHAYHO CE PEJOBHO KOHTPOJIMIIIE U aKypupa Kajia
Cy pacroyiokuBe HOBe mH(popmaruje. PesepBucama 3a mrere ce 0a3upajy Ha uHPpOpMaigjama Koje Cy
TPEHYTHO JIOCTYIIHE.

MeljyTum, Kpajise obaBese Mo mTeTaMa MOTy BapuUpaTH Kao pe3yJiTaT HAKHaHUX IIPOMEHA PACTION0XKUBHX
ynmenuia. OOpauyH pesepBucama 3a Hacrane, a HenpujaBibere mrere ("IBNR™) Bpiu ce Ha 6a3u
napamerpa Koju cy jacHO Ne)UHUCAHM HHTEPHHM MPABHIHUKOM, OZHOCHO OJUTYKOM O TEXHUYKHM
pesepBama Haponne 6anke CpOwuje.

Ananuza ocemmusocmu V cayuajy npomene npoyena

VY HacTaBKy je mNpHKa3aHa aHajiu3a OCCTJBUBOCTH HM3HOCAa 00aBe3a M3 OCHIypama IMPU3HATHX Y
(DMHAHCHJCKUM H3BEUITajUMa HAa MPOMEHE KJBYYHHX MPETIOCTaBKu oOpadyHa. [Ipu Tome, 3a u3HOCE
obaBe3a MO0 OCHOBY JyrOpPOYHHX YroBOpa O OCHTypamy ca (MKCHHM WM T'apaHTOBAaHUM YCIOBHMA,
MpoMeHe y MpeTrnocTaBkaMa Helie y3poKoBaTH 3Ha4ajHe MPOMEHE y U3HOCY HMPU3HATHX 00aBe3a, 0THOCHO
pe3epBrcaimba, OCHM YKOJIUKO CY OJf TAKBOT 3Hauaja [1a y3pOKyjy MOjelIaBama IPeKo TeCTa aJeKBaTHOCTH
obaBe3a.

Cneneha Tabena nprkasyje NOTEHIMjaIHN YTHIA] IPOMEHE 110jeJUHUX KJbYUHHX MTPETIIOCTABKU Ha H3HOCE
MIPU3HATUX PE3EPBUCAbA 32 ILTETE:

Y xuwbagama AUHapa

Ooum 31. nenemoap
npoMeHe 2020.
Pesepsucara 3a penmne wmeme:
- CMambeHhe JUCKOHTA -1% 199.049
(moBehame mpeTnocTaBke 0 pacTy peHTHHX HUCILIATa)
- nosehame IUCKOHTa
(cMameme MPEeTIoCcTaBKe 0 PacTy PeHTHUX HUCILIAaTa) +1% 160.263
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24.

(r)

(1)

2.5.

OCHOBE 3A CACTABJBAIGE 1 IPE3EHTALINJY ®UHAHCHICKHAX U3BEIITAJA 1
PAUYHOBOJCTBEHH METO/] (Hacrapak)

Kopumhemwe npouewnama (HacraBak)
@ep BpeAHOCT GUHAHCHjCKHUX HHCTPYMEHATA

®ep BpenHOCT PUHAHCH]CKUX HHCTPYMEHATa 32 KOje He ITOCTOJU aKTUBHO TPXKUILTE je oJipeljeHa npuMeHoM
onrosapajyhux merona npouene. [pymrBo npuMemyje npodecnoHaHO pacyhuBame IpHiIrKoM n3dopa
onrosapajyhux MeTona u nNpeTrnocTaBKH.

ITocnoBHa mosnmtrka JpymTBa je na odenogaHu nHGopMaIdje 0 IPaBUIHO] BPSIHOCTH aKTUBE U MTACHBE
3a KOjy MOCTOje 3BaHUYHE TPXKUITHE HHPOpMaIMje U Kaja ce MpaBUIHa BPEIHOCT 3HAYAjHO PA3JIUKYje OJ1
KIbUTOBOJICTBEHE BpeaHocTH. Y PernyOnuiy CpOuju He MOCTOjH JOBOJBHO TPXKHIIHOT MCKYCTBA, KA0 HU
CTa0MJIHOCTH U JIMKBUIHOCTH KOJ KYHOBUHE U MPOJIaje MOTPaXKUBama U octalie (MHAHCH]CKE aKTHUBE U
MacuBe, MOIITO 3BaHWYHE TPXKUINHE WH(OpMalMje HUCY Yy CBAaKOM TPEHYTKY pacmoiioxkuBe. Crora,
MPaBUYHY BPEAHOCT HHje MOryhe Mmoy3naHo YTBPIUTH Y OJICYCTBY aKTHBHOT TPKHUIIITA.

PykoBozcTBO JlpymiTBa BpILM MPOIEHY PU3MKA, U Y CiIydajeBUMa Kaja ce OLIeHH Jla BPEIHOCT MO K0joj ce
HMOBHMHA BOJAM Y TOCIOBHMM Kiburama Hehe OWTH peann3oBaHa, BPIIM HCIPaBKY BpeaHOCTH. 1o
MHIUBEHY PYKOBOACTBAa JlpyIITBa, W3HOCH WMCKa3aHH Y IPWIOKEHOM (HHAHCHJCKUM H3BELITajuMa
OJlpakaBajy BPEIHOCT KOja je, Y JaTHM OKOJIHOCTHMA, HajBepPOJOCTOjHH]ja U HAjKOPUCHH]ja 3a moTpede
M3BEIITaBarbA.

IIpouena ¢ep BpeqHOCTH HEKPETHHHA M HHBECTHIMOHUX HEKPETHHHA

®ep BpenHoCcTH rpal)eBUHCKHUX 00jekaTa KIacCU(PHUKOBAHNX Ka0 HEKPETHHHE, OJIHOCHO KaO MHBECTHUIHOHE
HEKpETHUHE, NPOLEHhYje Ce O CTpaHe KBAIU(QHUKOBAHUX INPOLEHUTEba. HEKpeTHHHE M MHBECTHUIHOHE
HEKpEeTHUHE cy Ouiie peaMer npoieHe Ha JaH 31. nenem6Opa 2019. roauHe, kao u Ha aaH 31. nenemOpa
2020. roxuHe Off CTpaHe HE3aBUCHOT SKCTEPHOT MPOICHUTEhA 0 TPXKHUIIHO] BPEAHOCTH. JleTabu y Be3n
pesyJnrara HpoleHe, Kao U NPUMEHhEHNX METoJla MpolieHe, obenoamenn ¢y y Hanomenama 5. u 6. y3
(hMHAHCHjCKe H3BEIITajC.

H3BemiTaBame No cerMeHTHMA

OCHOBHHU HU3BEIITAjHU CerMeHTH JIpymiTBa Cy MOCIOBHH CEIMEHTH, OJHOCHO MOCEOHO OpPraHM30BaHU
CErMEHTH 3a T0jeIMHE BPCTE MOCI0Ba OCUTyparma KojuMa ce 0aBu.

OCHOBHU U3BEIITajHU CETMEHTH CY MPHUKA3aHU Y CKIIQAy ca 3aKOHOM O OcUTypamy 1 OIIyKOM O caapikajy
u dopmu oOpasana GUHAHCH]JCKHX M3BELITaja 3a APYIITBA 32 OCUTYPamEe U TO Cy HEXKMBOTHA OCHTYparbha
30UpHO, a TOCEOHO u:

- ocurypame o] Iocieana He3roie U JOOPOBOJBHO 3[JPABCTBEHO OCHUTIYPAIbE;
- ocHrypame BO3Wia;

- ocurypame IJIOBHHX o0jekaTa M TPaHCIIopTa;

- OCHTypame Ba3/lyXOIUIOBa;

- HMMOBHWHCKa OCHTYpPamba;

- ocHrypame O] OITOBOPHOCTH; U

- HEXXMBOTHA OCHTYpama Koja HHCY CBPCTaHa y MOArpyTIE.

11



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2020.

3.1.

3.2.

3.2.1.

IPEIVIE]] 3HAYAJHUX PAYYHOBOJCTBEHHUX ITOJIUTUKA
Hemartepujanna ynarama (HMMOBHHA)

HemarepujanHa ymarama ce MOYeTHO BpEAHYjy M0 HAO0aBHO] BPEOHOCTH. BpeqHoBame HeMaTepHjaTHIX
yJlaramba HaKOH IOYETHOT MpU3HaBama BPIIU ce NMPHUMEHOM OCHOBHOT moctymnka npensuhenor MPC 38
"HematepujanHa UMOBHHA', OJTHOCHO 1O HAa0aBHOj BPEJHOCTH yMamCHO] 3a YKYIIHY aMOpTU3alMjy U
YKYITHE TyOUTKe 110 OCHOBY 00e3Bpelema.

HaxnanHu u3any 3a HemartepujaliHa yjiarama ce KaluTalu3yjy caMo ako je BepoBaTHo 1a he ce octBaputn
Oynyhe eKOHOMCKE KOPUCTH, aKO Cy €KOHOMCKE KOPUCTH HM3HaJ NMPBOOUTHO NMPOLEHEHHUX CTaHIapnaa o
YYHMHKY HEMATEpHjaTHUX CPEACTaBa M aKO CE U3aTaK MOXE MOY3/aHO YTBPAUTH U IPUITHCATU CPEICTBY.

HewmarepujanHa nMoBHHA TIpecTaje Aa ce MpH3Haje HAKOH OTylera Wi Kaja ce o[ mbeHe ynorpede mwin
oryhema He ouekyjy HuKakBe Oynyhe ekoHoMcKke KopucTH. Y MOMEHTY OTyljersa mium craBibama
HEMaTEpHjalHoOT yjlarama BaH ynorpebe, pa3nuka n3mel)y KebHrOBOACTBEHE BPEIHOCTH U HETO IPUIIHBA
Koju ce no0uja THM oTylemeM, Mpru3Haje ce Kao ryOuTaKk Mk JoOUTaK Meproa.

3a o00payyH aMopTH3alldje HEMAaTepPHjaHUX Yyllaramka TMPUMEHYje CE IPOMOPIUOHAIHU METO
OTIIHMCHUBAaKA.

VY cxiagy ca pauyHOBOACTBEHHM IONUTHKaMa JlpyIITBa HeMaTepujaiHa yuarama ce CBpcTaBajy y ciaenehe
aMOPTH3aLHOHE TPpyHe (ca MCKa3aHNM IPOIEHEHIM BEKOM TPajama M CTOIIaMa aMOpTH3aLHje):

IIpouemenu Bek Crona
Onuc Tpajama (roguHe) amopTusauuje (y %)
- Vnarama y pa3Boj, codhTBep U ocTana rnpasa,
KOHIIeCH]€e, TATCHTH, JHIICHIIE, CIIMYHA IpaBa 20 5%
- Viarame cpe/icTaBa 3a 3aKyIl Ay)Kd OJ1 jeiHe
TOJIFHE M OCTaJa HeMaTepHjaIHa yarama 10 10%

HexpeTHuHe, mocTpojerma M oNpeMa M MHBeCTHLMOHE HeKPeTHUHE
HexpeTHuHne, mocTpojema u onpemMa

3emsbHiITe, rpal)eBUHCKH 00jEKTH M ONIpeMa Cy MaTepujajiHa CpeAcTBa Koja JIpymTBo ApiKu 3a MmpyKame
yciyra, 3a M3HajMJBUBaRE JPYTHM JIMIMMA WK Y aJMUHHUCTPATHBHE CBPXE M 3a Koja ce odeKyje aa hie ce
KOPHCTUTH Iy O] jeAHOTr oOpauyyHcKor mepuoja. [loyeTHO mpH3HaBambe OBE MMOBHMHE CE BPILH IO
Ha0aBHO] BPEIHOCTH.

HakoH moueTHOr mnpu3HaBama HEKPETHWHE CE HCKa3zyjy 10 PEBAJIOPHU30BAHMM BpEIHOCTHMA, Koje
n3pakaBajy BHUXOBY IOMTEHY ((hep) BpeAHOCT HA JaH peBayiopu3aiyje (MpoleHe), yMameHy 3a YKyIaH
M3HOC MCHpPaBKe BPEIHOCTH MO0 OCHOBY 00OpadyHaTe aMOpTU3alMje U YKYIIaH U3HOC UCTIPABKe BPEIHOCTH
Mo ocHOBY o0e3Bpehema, cBe y ckiaay ca MPC 16 "HekperHune, moctpojema u onpema'.

IIpornieHa HEKpETHUHA BPIIU C€ JOBOJFHO YECTO, OJHOCHO Kajia ToJl IOCToje HHANIIN]E a ce huxoBa dep
BPEIHOCT Pa3JIMKyje O/ KEbUTOBOJCTBEHE BPEAHOCTH. Y CBAKOM CIly4ajy, IPOLEHAa HEKPETHHUHA CE BPIIN
HajMame Ha CBaKe TPH I'OAMHE O/ CTpaHe OBJIANeHor MpolekrBaya, KOju MOXe OWUTH CYICKU BEIITaK
onrosapajyhe cTpyke, mpaBHO JIMIIE KOje je, y CKJIa/ly ca 3aKOHOM KOjuM ce ypel)yjy ycioBu 3a obaBibame
MIOCJIOBA BEIITAa4YeHa, OCHOBAHO 3a 00aBJbame JIEJaTHOCTH BEIITAa4YeHha WM OpraH KOjH je, y CKIIaay ca
3aKOHOM KOjHM ce ypel)yjy IOpecKH MOCTyIaK 1 MopecKa aIMHUHUCTpPALIH]ja, HaJUIe)KaH 3a Bolermbe mopeckor
MOCTYIIKA, IPU YeMy IPOLEHUBAY HE MOXKEe OWUTH JIHIE Koje je ¢ JpyImTBOM IOBE3aHO Y CMHCITY 3aKOHa
KojuM ce ypeljyje ocurypame.

Hexkpernune y BnacHumTBy JpymTBa Omiie cy mpenMeT mporeHe Ha nad 3 1. gemem6pa 2020. rogune of
CTpaHe HEe3aBHCHOT MPOLICHUTEIbA T10 TPHKHIIIHO] BPEIHOCTH.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2020.

3.2

3.2.1.

3.2.2.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)

HexpeTrHuHe, mocTpojema 1 onpeMa U HHBecTUNHOHe HeKpeTHHHe (HacTraBak)

HexperHune, nocrpojema u onpema (HacraBak)

HaxoH noveTHOr npH3HaBama CBE CTaBKE ONPEME HMCKa3yjy ce Mo Ha0aBHO] BPEJHOCTH YMambeHOj 3a

YKynaH H3HOC oOpadyHaTe aMoOpTH3alMje M YKyllaH M3HOC TyOuraka 300r obesBpelema, oqHOCHO
MPUMEHOM OCHOBHOT Ttoctynka npeasuhenor MPC 16 "HekpeTHune, nmoctpojema u onpema'.

Amopmuszayuja

3a oOpauyH aMopTu3alMje HEKPETHHHA W OIpeMe, NMpHUMemyje ce MpornopuuoHanHu Meron. OOpadyH
aMopTH3aLyje 3a MopecKe CBpXe BPILIY Ce Y CKIIaay ca HOPECKUM INPONHUCHMA.

OcHoBHILY 32 00pauyH aMOPTH3aIlMje YNHI HaOaBHA BPEIHOCT (3a CPEICTBA KOja Ce BPEIHY]Y IPUMEHOM
OCHOBHOT' TOCTYIIKa), OJHOCHO peBajlOpu30BaHa HabaBHAa BPEIHOCT (3a CpEICTBa KoOja Ce BPEAHY]Y
MPUMEHOM aJITEPHATUBHOT MOCTYIIKA).

[peocrana (pe3nmyaiiHa) BpeIHOCT CTATHUX CPEACTaBa ce He yTBphyje, ¢ 003upom na JIpymTBo yriaBHOM
HeMa HaMmepy Ja oTylyje cpencTa npe McTeKa poka Tpajara | Jla ce cMaTpa Jia je BpeIHOCT CpPEACTaBa Ha
Kpajy eKciuioaTanuje 6e3HaqajHa.

Crorme aMmopTH3aluje Koje cy Ouie y mpuMeHH 3a o0pauyH amopTusanuje 3a 2020. u 2019. roauny nate cy
y HacTaBky (y %):

I[pouewenu Bex Crona

Onuc Tpajama (roanHe) amopTusanuje (y %)
- I'palheBuHCKH 00jeKTH KOjH CITyKe 32 00aBIbamE

JIEJIATHOCTH 75 1,33%

- Pauynapcka ompema 7 14,29%

- Ocrana onpema 2-15 6,67% - 50,00%

O0pauyH aMOpTH3aIIKje 3a MOPECKe CBPXE BPIIIK CE y CKIay ca 3aKOHOM O MOpe3y Ha JOOWT MPaBHHUX JIKIA
("Cnyx6enu rnacauk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019 u 153/2020), [TpaBunHUKOM 0
Ha4YMHY Pa3BpCTaBarba CTAJIHUX CPE/ICTaBa o IpynamMa i HaunMHy yTBphHBama aMOpTH3aLHje 3a IOPEcKe CBpXe
("Cnyx6enu rnacauk PC", 6p. 116/2004, 99/2010, 104/2018 u 8/2019) u IIpaBUIHHKOM O aMOPTH3ALHjH
CTaJIHUX CpeiCTaBa Koja ce npusHaje 3a mopecke cBpxe (“'Ciyx6enn rmacauk PC", 6p. 93/2019), mro
pesynrupa edexTnMa Kako Ha Tekyhu mopes, Tako n Ha ojutoxxeHe nopese (Hamomena 41).

HNHBecTHIIMOHE HEKPETHUHE

MHBecTHIIMOHE HEKPETHUHE Cy HETMOKPETHOCTH (3€MJBHINTA WM 3rpajJie — WIM JIJIOBU 3rpajia — WM 1
JjeaHo U Apyro), Koje pymTBo (Kao BIaCHHK) AP>KU Pajy OCTBapHBamba IIPUX0/a 0J1 M3/1aBarba HEKPETHUHE
W paau yBehama BpeJHOCTH KaIuTana WM pajJy U jeHOT U APYTorT, a He paau ynotpeOe 3a o0aBibame
BJIACTHTE JIEJTATHOCTH MJIM NIPOJIaje Y OKBUPY PEIOBHOT MOCIIOBAMbA.

[ToueTHO OnMepaBame MHBECTHIIMOHMX HEKPETHWHA BPINU CE€ MO Ha0aBHOj BPEAHOCTH KOja YKJbYYyje
TPOIIKOBE TpchaKque. BpellHOBaH:e WHBCCTUIIMOHUX HEKPETHMHA HAKOH IMOYCTHOI IPpU3HABamka BPIINU
ce o meroxy momreHe (dep) BpeaHoctu. Ilopehame dep TpKuIIHE BPETHOCTH Ce MCKa3yje Y OKBUPY
NpUX0/a, a CMabEhe Y OKBUPY pacxoja rnepuoia. Y CKiIaay ca THM, He oOpadyHaBa ce amMopTU3aluja
MHBECTHIUOHUX HEKPETHUHA.

13



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2020.

3.2

3.2.2.

3.3.

3.4.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
HexpeTrHuHne, mocTpojema u onpeMa 1 HHBecTunHoHe HekpeTHHHe (HacTraBak)
HNuBectunnone HekperuuHe (HacraBak)

HaxknanHu u3gamnm Koju ce oHoce Ha Beh MpU3HATY HHBECTHIIMOHY HEKPETHUHY MPHITHUCY]Y CE HCKa3aHOM
W3HOCY TC MHBECTHIIMOHE HEKPETHUHE, aKO j€ BEpOBATHO Ja fie mpuiuB Oy myhux eKOHOMCKHUX KOPHUCTH Ja
Oyne Behm on MPBOOUTHO MHPOICHCHE CTOME NPUHOCA T¢ WHBCCTHIUMOHE HEKpeTHHHE. CBH OCTad
HAKHAJTHO HACTAJIM U3JallY IPU3HAjy Ce Ka0 pacxXo]l y IepUOY Y KOjeM Cy HACTalIH.

MHBecTHINOHE HEKpETHHUHE Cy MpolemeHe Ha gaH 31. meremOpa 2020. roguae onl CTpaHe HE3aBUCHOT
MPOLICHNUTEIHA TI0 TPXKHUIIHO] BPETHOCTH.

YMmameme BPEAHOCTH

Ha cBaku matym Owianca crama JIpymTBO NPEUCTUTYje KEHHHTOBOJCTBEHE M3HOCE CBOjC MaTEpHjajiHE
HMMOBHHE J1a OU YTBP/IHJIO OCTOjE JIM HATOBEIITAjH J1a j€ AOILIO 0 ryOuTaKa ycie yMambeha BpeJHOCTH
HaBeJICHE UMOBHHE. AKO MOCTOje TaKBe Ha3HAKe, MPOLCHYje Ce HATOKHAIUBH U3HOC CPEACTBA Ja Ou ce
MOTao YTBPJWTH €BEHTYAJIHH I'yOMTaK HAcCTa0 yMamemeM. AKO HHje Moryhe MpolEeHUTH HaJOKHAIUBH
M3HOC IOjEANHOT CPEACTBa, J[pyIITBO MPOIehYje HATOKHAIMBY H3HOC jeIMHUIEC KOja TEHEePHIIIe HOBAIl, &
KO0jOj TO CPEICTBO MPHITALA.

HapnoknaanBa BpeJHOCT je HETO MPOJIajHa IIeHA WITH BPETHOCT Y YIIOTPeOH, 3aBICHO OJT TOTa KOja je BUIIA.
3a moTpebe mpoIieHe BPEIHOCTH y YIMOTPEeOH, MpolekheHn O0yayhn HOBYaHH TOKOBH AWCKOHTY]Y ce 1O
caJallibhe BPeJHOCTH IPUMEHOM JICKOHTHE CTOIIE IIPE ONOPe3nBambha, Koja oJpaxkaBa caallby TPIKUIIHY
NpPOLIEHY BPEMEHCKE BPEJHOCTH HOBLA M PH3MKE Crelu(UYHEe 32 TO CPEACTBO. AKO je TpOLEHEH
HaJIOKHA/IMBU U3HOC CpecTBa (MM jeIMHHUIIE KOja TeHEPHUILIe HOBAIl) MaH 0] KEbUTOBOCTBEHOT H3HOCA,
OHJIa C€ KIHMIOBOJCTBEHHM HM3HOC TOT cpejcTBa (MM jeIUHHUIE KOja TeHEepHIle HOBall) yMamyje 0
Ha/IOKHAIUBOT M3HOCA.

I'yOunm ox ymamerma BpeTHOCTH NPHU3HAjY ce 0JIMax Kao pacXoJ, OCHM aKO CPEJICTBO HUj€ 3eMJBHIITE WIN
3rpasia Koja ce He KOPUCTH Kao MHBECTUIIMOHA HEKPETHUHA KOja je NCKa3aHa 110 peBaJOpU30BaHOM U3HOCY,
y KOjeM cllydajy ce TyOUTaK Of yMamemha NCKa3yje Kao CMamemhe BPEJHOCTH HACTAIIO PEBAIOPH3ALINjOoM
CpeAcTBa.

Kon HakHagHOT MOHHMINTEHA TyOMTKA OJf yMambeHa BPEJHOCTH, KIbHTOBOJCTBEHH H3HOC CPEICTBA
(jemuuwuIile KOja reHepHilie HOBAIl) moBehaBa ce 10 PEBUANPAHOT MPOICHECHOT HAJOKHAIMBOT U3HOCA TOTa
cpeacTBa, npu ueMy Beha KeMTOBOJCTBEHA BPEIHOCT HE MpeMalllyje KibHrOBOACTBEHY BPEIHOCT KOja Ou
Owa yTBpljeHa Ja y MpeTXOAHUM TOJMHAMa HUje OWII0 MPU3HATUX IYOHTaKa Ha TOM CPEICTBY (jeIUHHUIIN
KOja TeHepHIlle HOBAIl) yClie ] YMambemha BPeTHOCTH.

[Tornmreme TyOUTKa 01 yMamemka BPEJHOCTH OMAaX Ce MPU3HAje Kao MPHUXO, OCHM aKoO Ce MPEIMETHO
CPE/ICTBO HE MCKa3yje MO NPOLEHEH0) BPEIHOCTH, Y KOJEM CIIy4ajy ce MOHHUIITEHE I'yOUTKa O/l yMambemha
BPEIHOCTH HCKa3yje Kao nosehame ycies peBantopusanyje.

Yuemha Y KanuTaay 3aBUCHUX NPABHUX JULIA

VYyenthem y 3aBHCHOM (KOHTPOJIMCAHOM) TIPAaBHOM JTHITy CMaTpa ce yjarame KOjuM je JIpymTBO CTEKIIOo
KOHTPOJTY Had TUM €HTUTCTOM.

V cknany ca 3aKk0OHOM O OCUTYpamy, JIpyIITBO IMa KOHTPOJHO yuenihe y ApyroM MpaBHOM JIMITY Kaja uMa
JUPEKTHO WK MHIUPEKTHO MPaBo Wik MOTyhHOCT aa octBapu 50% WM BUILE IITaCAYKHX MpaBa y TOM
MIpaBHOM JIMIY, OTHOCHO KaJia J{pyIuTBO uMa JUPEKTHO WU UHIUPEKTHO BIACHUIUTBO HaJ 50% wiu Buiie
KamuTajla y TOM IPaBHOM JIHIly, WM MOTyNHOCT MMEHOBama HATIOJIOBUYHE BehuHe wiaHOBAa opraHa
yHpaBJbarba WU HA/I30pa TOT MPABHOT JIMIA WK MOTYRHOCT e()eKTHBHOT BPIICHa KOHTPOJIHOT yTHIAja Ha
YIpaBJbakbe TUM MPABHUM JIMIEM WU Ha HETOBY MOCIOBHY MOJUTHKY.
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3.4.

3.5.

3.6.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
Y4yemha y kanurany 3aBucHux npapuux Juua (HacraBak)

VYyentha y kamutagy 3aBHCHHUX IPaBHUX JIMIIA UCKa3aHa Cy M0 Ha0ABHO] BPEIHOCTH yilarama, yMameHO]
3a eBeHTyallHe aKyMyJIipaHe uMnapureTHe ryoutke (Hamomena 7.1).

HaGaBHa BpeIHOCT NPWJINKOM CTHIIamka ydyemha y Karmurairy He YKbydyje TpaHCaKIIMOHE TPOIIKOBE, KOjH
ce MOTY IMPEKTHO NMPUIHKCATH CTHLIAkY yuelnha y kanurany. OBH TPOIIKOBH CE y LIEJIOCTH €BUACHTHPA]Y
Ha TepeT OmiaHca ycrexa y TpeHyTKY KyIIOBHHE/CTUIamba.

Jyropounu GpUHAHCHjCKHX IIACMAHHU

Hyropo4uHn (UHAHCH]CKH IUTaCMaHU 00yxBaTajy yuernlia y KaluTary OCTAINX [PaBHHUX JIULA, JyTOPOYHE
XapTuje oJ1 BpeJHOCTH Koje ce apie 1o gocrneha, nemno3ure U ocTana ynarama ca pokoM jgocreha mpeko
TrOAVHY JaHa.

VYuemha y kanurany OCTajJMX NPaBHUX JIMIA, 33 KOje HE IOCTOjU aKTUBHO TPXKHUIITE M TPIXKHIIHE
BPEIHOCTH, BPEIHY]Y ce 10 HabaBHO] BPEHOCTH YMAEHO] 32 HCIIPABKY BPEIHOCTH.

Jyropoyre xapTHje OJ BPEOHOCTH Koje ce Apke A0 gocreha W IyropovHH NEMO3WTH CEe HUCKA3yjy y
W3HOCHMA KOjH OJITOBapajy aMOPTH30BaHOM TPOIIKY Ha JaH OMIIaHCHpama, 10 KOMe ce OBa (hHHAHCH]CKa
CpeICcTBa OMepaBajy MPIUTUKOM MMOYSTHOT NMPU3HABAMka, YMAamhCeHA 32 UCILIATE TJIABHUIG, Y3 OIABAHE
WIA OIy3UMamke aKyMyJHpaHe aMOpTH3allhje NMPHMEHOM MeTona e(heKTHBHE KaMaTe 3a CBE Pa3lIuKe
n3Mel)y moueTHOr M3HOCa W M3HOca MpH Hocrielly ¥ y3 OIy3UMame 3a UCIPaBKy BPEIHOCTH TO OCHOBY
o0e3Bpelera BpeTHOCTH MM HEHAIUIATUBOCTH.

JpylmTBo BpLIM NpeKmUKaBabe JyrOpoOvYHUX XapTHja OJl BPEIHOCTH Koje ce Ipxe a0 jocreha, xoje
JIoCTieBajy 3a Iuiahamke y poKy 10 TOAMHY JaHa OJf JaHa OuslaHca CTama Ha MOo3ulrjy DUHAHCH]jCKUX
macMaHa.

DuHAHCHjCKA CPeICTBA

JpyumtBo mpusHaje (UHAHCHJCKO CPEACTBO OHJA Kaja IOCTAaHe jeJHa OJi YrOBOPEHUX CTpaHa y
(hMHAHCHjCKOM MHCTPYMEHTY. PefioBHA KyMOBHHA M Mpojaja (PUHAHCHjCKUX CpEJICTaBa Ce MPHU3HAje Ha
JIaTyM TProBama - 1aTyM Kaja ce JpymTBo obaBe3ano fa he kynutu uiu npoaat GUHAHCH]CKO CPEICTRO.

YV 3aBHCHOCTH O] HAMEPE ca KOjoM Cy cTeueHa, JpyimTBo (puHaHCHjCKa CpeaCcTBa Kiaacu(uKyje y jeaHy o
cneaehux kareropuja:

- ®uHaHCcHjCcKa CpeCTBa Koja ce aApike 1o pocneha;

- OuHaHCHjCKa CPE/ICTBAa HAMEHHCHA TPrOBabY;

- dunaHcHjcKa CpeACTBA PACIONOKUBA 32 IIPOJAjY; U
- 3ajMoBH (KpeIUTH/IIACMaHN) U MIOTPAXKHUBAHA.

duHaHCHjCcKa cpecTBa Ce MHUIMJATHO MTPHU3HA]jy 1o ¢ep BpeaHocTH yBehaHoj 3a TpaHCAKIOHE TPOILIKOBE
3a cBa (pMHAHCHjCKA CPE/ICTBA KOja ce He MCKa3yjy 1o ¢ep BpeAHOCTH, YHju ce eeKTH npomMeHa y dep
BPEIHOCTH HCKa3yjy y OMiaHCy ycrexa.

®dep BpeAHOCT je IeHa Koja OM ce HaIlaThia 3a Mpojajy CpelIcTBa, WM TUIaTHia 3a TMPEeHOC obaBese y
PEIOBHOj TpaHCAKIUjU M3Mel)y yUecHHKa Ha TPXKUINTY, Ha JaTyM oJMepaBama. TpaHCaKIIMOHH TPOIITKOBH
Cy TPOIIKOBH KOjH C€ MOTYy IUPEKTHO IPUNHNCATH CTHIAlky, EMHTOBAaWmYy, WIH OTyhemy HeKor
(hmHAHCH]CKOT CpeAcTBa Wi (puHAHCHjCKe o0aBese.

dunaHCHjcKa cpelcTBa IpecTajy Ja ce Npu3Hajy kaaa JlpymrTBo M3ryOM KOHTpOJIy HaJl YTOBOPHUM

IpaBuMa HaA THUM HWHCTPYMCHTHMA, HITO CC JflIaBa KaJa Cy IpaBa KopnmheH,a HUHCTpYMCHATa
pcajin3oBaHa, UCTCKJIA, HANYIITCHA UJIW YCTYIIJbCHA.
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3.6.

(@)

(6)

MNPEIJIEJ 3BHAYAJHUX PAYUYHOBOJCTBEHHUX ITOJIUTUKA (HactaBak)
®unancujcka cpeacrsa (HacraBak)
duHaHCHjCKa CPeICTBA Koja ce Ap:Ke 10 qocneha

[ToyetHO Mepeme (MHAHCHjCKUX CpeAcTaBa Koja ce Apxke a0 apocreha ce Bpuie mo ¢gep BpemHOCTH
yBehaHo] 3a TpaHCaKIMOHE TPOLIKOBE KOJU €€ JUPEKTHO MOTY IPHUIHMCATH HHUXOBO]
KyHOBHUHI/CTUIAY/U30aBaABY .

Haknagao BpenHOBame (DMHAHCH]CKOT CPEACTBa KOje ce ApXu I0 aocrieha BPIIN ce N0 aMOPTH30BAHO]
Ha0aBHO] BPEIHOCTH NMPHUMEHOM e(eKTHBHE KaMaTHE CTOIIE.

JpyuITBo npu3Haje HMIapUTETHH IyOUTaK 10 M3HOCA HAJOKHAIUBE BPEIHOCTH (DUHAHCH]jCKUX CPEeNCTaBa
Ko0ja ce Apike 710 pocnieha BpeJHOBaHMX NO aMOPTHU30BAaHOj BPETHOCTH.

[IpusHaBame UMIAPUTETHUX T'yOUTaKa Ce BPIIK Ha TepeT OmiaHca ycrexa. M3HocH 3a KOje je BPEeIHOCT
OBHX CpeJCTaBa yMameHa NO OCHOBY HMIIAPUPETHHUX Try0OHMTaka BOJE C€ MPEKO padyyHa HCIOpaBKe
BPEIHOCTH.

VYKONMKO ce HM3HOC HMMIAPHUTETHOI TyOHTKa cMamyje yciex Jnorah)aja HacTalux HAKOH HErOBOT
WHULIMjaJJHOT NPU3HAaBamka, YKUJAmhe MMIIApUTETa Ce BPIUM y KOPHCT OWJIaHCA ycIeXa, ald yKHOambe
UMIIApHTETa HE MOJKe 1a Oye y m3Hocy BeheM 011 aMOpPTH30BaHe BPETHOCTH Koja 01 O1JIa Ha IaH yKHAamba
Jla IMIIAPUTET HUje OMO IPU3HAT.

VY kateropujy puHaHCHjCKHX cpelcTaBa Koja ce npxe 10 nocreha, JpymTBo kiacudukyje HeaepuBaTHa
(huHaHCH]CKa CpeJICTBa Koja ucnymaajy ciezaehe ycnose: (1) umajy ¢hukcHe wiu oapeauBe uciiate; (2)
umMajy GuKcHO nocrelie u mocToju Hamepa u MOryhHOCT fa ce apike a0 pocreha.

DuHAHCHjCKA CPeACTBA HAMEHheHA TProBamy

OuHaHCHjCKa CPENCTBA HAMEHCHA TProBamky IMPEICTaBIhajy Ae0 MopThoiuja GUHAHCHjCKUX CpeIcTaBa
kojuMa JIpyIiTBo ynpaBsba U 3a KOjH IOCTOjH JI0Ka3 Ja Cy:

- Creuena ca qujbeM Npojaje 1/uin IOHOBHE KyNOBHHE y OiicKoj OyayhHocTH;

- duHaHCHjCKa CPEACTBA 32 KPATKOPOYHO OCTBAPHBALE JOOUTH; HIIU

- JlepuBaTn WHAHCHjCKHX Cpe/CTaBa M JepUBATH (PHHAHCH]CKUX 00aBe3a (OCHM aKo IPEICTaBIbajy
Je0 epEeKTHBHOT XEIUHT HHCTPYMEHTA).

DduHAHCHjCKa CPEICTBAa HAMEHEHA TProBamky Ce HHHUIIMjATIHO BPEAHY]y 1o (ep BpenHoctu. Dep BpeaHOCT
KOJI OBOT THITa (PMHAHCHjCKUX CPEICTaBa HE YKIJbydyje TPaHCAKIIMOHE TPOIIKOBE KOjH C€ MOTY TUPEKTHO
MPUIUCATH KyTNOBUHH/CTUIAKY/M3/1aBaky (QHUHAHCHjCKOT cpencTBa. OBH TPOIIKOBH C€ y IIEIOCTH
eBHJICHTHPAjy Ha TepeT OMIaHca ycrexa y TPeHyTKY KyITOBHHE/CTHIIAaka/M3/1aBamba.

@ep BpemaHOCT (UHAHCHJCKOT HWHCTPYMEHTAa NPHIMKOM WHHUIMjATHOT TpH3HABama je yoOHdajeHa
TpaHcakIMoHa 1leHa. HakHatHO Mepeme prHaHCHjCKUX cpelicTaBa HAMEHEHUX TProBamy Ce BPILH 110 dep
Bpennoctu. dep BpenaHocT ce oapelyje Ha akTHBHOM TpXXUIITY (Oep3u) M MpeAcTaBiba MOHYheHy LeHy
Oep3e Ha J]aH BpeIHOBaba (PMHAHCHjCKOT CPEACTBA.

[Ipomene dep BpeqHOCTH (HHAHCH]CKUX CpEJCTaBa HAMEHEHHX TProBamy 00yXBaTajy ce y KOpHCT/Ha
TepeT OmiaHca ycnexa neproja y KoMe cy Hacraie.
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3.6.

(®)

(r)

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
®unancujcka cpeacrsa (HacraBak)
DuUHAHCHjCKA CPeACTBA PACHOJI0KHBA 32 MPOJAjy

IToueTHO Mepeme (PUHAHCHJCKUX CPENCTaBa Koja Cy pACIONIOKUBA 3a MPOJAjy BpIIe ce Mo HaOaBHO]
BpeIHOCTH yBehaHOj 3a TPAHCAKIIMOHE TPOIIKOBE KOjU C€ TUPEKTHO MOT'Y MPHUITHCATH HbUXOBO] KyITOBUHH
OJTHOCHO CTHIAY.

HaknagHo Mepeme (QUHAHCHjCKHMX CpelcTaBa Koja Cy pPAacloJIOKMBa 3a MpOoJajy ce BpIIM 1o dep
BpenHOCTH. Dep BpeaHOCT ce ofpehyje Ha aKTUBHOM TpxHUIITY (Oep3m) M MpeacTaBiba NoHYheHy LeHy
Oep3e Ha JaH BpeAHOBama (DUHAHCH]CKOT CPENICTBA WM y CIy4ajy OJICYCTBAa aKTUBHOI TP)KUILTA, Ha
OCHOBY Haj6oJpe TporieHe JpymTBa o H3HOCY (Gep BpeIHOCTH HABEACHHX yilaramwa KopuihemeM MeToaa
JMCKOHTOBAaba HOBYAHHX TOKOBA MU OCIIAbhamheM Ha MUIUBCH:E HE3aBUCHOT eKCIIepTa.

Jobunn w rybunm ox yckiaahuBamba BpPEAHOCTH NPHU3HAJy C€ y KOPHCT, OJHOCHO Ha TEpeT
peBaJIOpU3ALMOHUX PE3EPBU y OKBHPY KanuTana. CMameme BPEAHOCTH yCie] IOCTOjalba 00jeKTHBHOT
JIOKa3a yMameba BPeTHOCTH, NIPHU3Haje ce Kao JOOUTAK WM TyOHUTaK Mepruoa.

KpaTkopoyHa noTpaxkuBama 1 IJIaCMaHU

KpaTKopqua noTpaxuBama H IUIaCMaHHU CY HCIACPHBATHA d)HHaHCI/IjCKa CpeacTBa ca (I)I/IKCHI/IM nim
OApCAMBHUM UCIJIaTaMa KOja HHUCY KOTHPAHA HAa aKTUBHOM TPIKHUIITY.

[ToueTHO Mepeme TacMaHa | OTPaXXMBamka BPIIIX Ce IO HaOaBHO] BpeqHOCTH yBehaHOj 32 TpaHCAKIIMOHE
TPOIIKOBE KOjU C€ JUPEKTHO MOTY IPUIHNCATH IUXOBOM H3/aBamy.

HaxnazHO BpeiHOBame KpeMTa U IiacMaHa BPIIX Ce [0 aMOPTH30BaHOj HaOaBHO] BPEAHOCTH IPUMEHOM
epexTuBHe KamarHe ctone. EdekTiBHA kamaTHa cTOma je KamaTHa CTOoIa Koja JMCKOHTYje MpOLECHEHEe
Oynyhe HOoBYaHe TOKOBe (IPHIIMBE M OJUIMBE) HA MHUIMjAIHY KEHUTOBOJICTBEHY BPEIHOCT KpPEIUTa MM
IUTacMaHa (caamimby BPEAHOCT), 32 OUYEKUBAHHU BEK TPajarba KpeIuTa WiM IlacMaHa.

Jobunum u ry0uny ycieq aMopTH3alMje ce MPU3Hajy y HETO M3HOCY Yy KOPUCT W/WIIM Ha TepeT OmmaHca
ycnexa. [Ipuxomu Mo oCHOBY KamaTa W HaKHaJa oOpadyHaBajy ce MPUMEHOM e()eKTUBHE KaMaTHE CTOIE
Ha aMOPTU30BaHy BPEIHOCT.

AKo 1oCTOjU 00jEKTHBHH JIOKa3 Jia je HacTao TyOuTak 300T yMamema BPEIHOCTH 3ajMoBa (Kpeaura) u
MOTpakKUBama, U3HOC IyOUTKA ce 0J]MepaBa Kao pasiuka u3Mel)y KlbUrOBOJCTBEHE BPEHOCTH CPEACTBA U
caJlalllibhe BPeJHOCTH MPOLeHeHUX Oy 1yhinX TOKOBa rOTOBUHE JUCKOHTOBAHHX 110 IPBOOUTHO] €EKTUBHO]
KaMaTHOj CTONHM (HHAHCH]CKOT cpeacTBa (Tj. e(eKTHBHOj] KaMaTHO] CTOIM H3padyHATO] MPHIHKOM
TIOYETHOT NPU3HABAKA).

[Ipu3HaBame MMIapUTETHUX I'yOHWTaKa ce BPIIM Ha TepeT OuiaHca ycnexa. MI3HocH 3a Koje je BpeaHoCT
OBHX CpeJICTaBa yMamEHa IO OCHOBY WMIIAPHTETHUX T'yOHWTaka BOAE C€ IPEKO pauyyHa HCIpaBKe
BPEHOCTH.

VKOIMKO Cce HM3HOC HMMIApUTETHOI T'yOWTKa CMamyje ycien norahaja HacTaaux HaKOH HETOBOT
MHHIM]aJIHOT NPHU3HABabha, YKUIAkhe UMIApUTETa ce BPIIM Y KOPHCT OHIIaHCa ycliexa, ald YKUAambe
UMIIapUTeTa He MOXe J1a Oyae y m3Hocy BeheM o] aMOpTH30BaHe BPEAHOCTH Koja Ou O1ia Ha 1aH yKHUIamba
Jla UIMIIapUTeT HUje OMO IMpU3HAT.
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3.7.

3.8.

NPETJIEJL 3HAYAJHUX PAUYHOBOJACTBEHUX INOJIUTUKA (HactaBak)
IoTpa:kuBarma 10 0OCHOBY NPeMHje OCUTYPaIba M 0CTAJIA KPATKOPOYHA MOTPAKHBAILA

IoTpaxnBama 3a IpeMujy OCHTypama MPEACTaBJbajy MOTPAKHUBAKA O YroBapada OCHTYPamba, OTHOCHO
OCUTypaHUX JINIIA 32 MOJMCUPaHy NPEMHjY OCHTYpama y CKJIay ca YTOBOPEHHM YCIIOBHMA y 3aKJbYyUYEHO]
TIOJIUCH OCUTYpamba.

Bucuna npemuje ocurypama yTBpheHa je Tapudom npemuje npema BpcTu ocurypama. TapupHy HOIUTHKY
ycBaja M3Bpuau ogbop Jpymirsa.

YKOIMKO je MOTpakWBame MCKAa3aHO y CTPAaHO] BAIYTH MPHUIMKOM MOYETHOT NpH3HAaBama, JpymTBo
MOTPAXUBAKE M3pakaBa y AWHAPUMA, TAKO INTO C€ HA U3HOC y CTPAHO] BANYTH NPUMEHYje 3BAaHHIHH
CpelU Kype Te CTpaHe BalyTe, Ha AaTyM TpaHcakiyje y ckianxy ca MPC 21 "Edektn npoMeHa IeBU3HHUX
Kypcesa'. [IpoMeHe IeBU3HOT Kypca O[T JaTyMa TpaHCaKIHdje 10 JaTyMa HaIulaTe MMOTPaKuBamba UCKa3yjy
ce Kao KypCcHE pa3NIUKe Y KOPHUCT MPUX0/Ia, TN Ha TePET pacxoa.

[MoTpaxnBama ICKa3aHa y CTPAHOj BAIYTH Ha JIaH OHJIaHCa TpepavyyHaBajy ce mpemMa 3BaHHIHOM CPEIEbEM
Kypcy, & KypcHe pasiiiKe MpU3Hajy ce Kao MPUXOJ MM PacXo/l MepHoIa.

HcnpaBka BpeAHOCTH MOTPAKUBAHA

Mertoo0THja M KPUTEPHjyMH 32 00padyH HCIIPAaBKE BPEJHOCTH MOTPAXKHUBaka PETYIIHCAHH CY TOCCOHIM
WHTEepHUM akToM J{pymTBa y ckiany ca Baxxehum npormucuma u MPC 39.

Mertoponoryja ucnpaBke BpenHoctH, yeBojeHa 30. mapra 2018. roaune ox crpane Hansopwor oabopa,
yTBphyje 00aBe3y pemoBHOT BpIIEHa HCIPaBKE BPEIHOCTH MOTpakuBama JpymiTBa, a y Ckiaay ca
npornucuMa Kojuma ce ypehyje paayHOBOJCTBO, MeljyHapOIHUM pauyHOBOJICTBEHHM CTaHJapAuMa, aKTOM
O Pa4YyHOBOJICTBCHUM ITOJIMTHKaMa IIpyIHTBa, OIIITHUM Ha4d€JIMMa HUCIPABKE BPCIHOCTU MOTPaAKMBamba U
Ipyrum aktuma [pymrsa. Mcnpaska BpeiHOCTH [IpylITBa BpIIM €€ KPO3 IPOrPaMCKU aJITOPUTaM.

HcnpaBka BpeAHOCTH MOTPaKHMBamba BPIIN ce KBApTAIHO y nzHocy of 100% morpaxkuBama HAKOH HCTEKa
poka ox 60 nana nocneha y ojHOCY Ha IOCIEARH JIaH KBapTana.

3a moTpakuBama 4Mja ce UcIjiaTa BPIIM Ha paTe, NCIpaBKa BPEIHOCTH CE€ BPIIHM caMo 3a JOCIeNy paTy, a
HE 32 [1€0 U3HOC MOTPAXKNBambAa.

Ilo romgmmmeM oOpauyHy HCHpaBKa BPEJHOCTH IMOTPaKMBama C€ BPLIM HAa OCHOBY IIPOLIEHE
HAIUTATUBHOCTH KOja YKJby4yje M MPOIEHY HM3HOCA HEHAIUIATHBHOCTH y OJHOCY Ha OCHOBHH H3HOC
MoTpakuBama. [IpolleHy HAIUIATUBHOCTH MOTPaXMBamka M3 TOAMIIEE ITOIHMCHE JICTE MOTPakKWBama U
obase3a [[pymrsa Bpm Komrcnja 3a mpolieHy HaIIaTHBHOCTH MOTPa)kKMBamka KOjy HMEHYje IIPeICeTHNK
W3spmHOT 0160pa.

TTpunukoM mpolieHe HATIATHBOCTH NoTpakuBama KoMucuja ce pykoBoau cieaehuM kputepujymuma

e  xammemne y miahamy npeko 60 nana ox nana nocrneha y onHocy Ha 31. nenem6ap Tekyhe roanue;
e  00e30eheme morpaxnBama (MEHUIA, XUITOTEKA U CIL.);
e  TIOKpEHYTH TIIOCTYIIIM 3a HAIUIaTy MNOTpaXuBama (aKTHBUpame cpeacraBa o6e30ehema,
CYJICKH TIOCTYTILH, TIOPAaBHAMA U CIIOPa3yMH ca JYKHHUKOM H CIL.);
. MIpaBHM MOJIOKA] Ty>KHUKA (CTe4a], MTUKBUAAIW]a, O0kana pauyHa, Y [IITP, Opucame u3 peructpa
W CIL); !
e  JIpyre OKOJHOCTH PEJIEBAaHTHE 3a MPOLEHY HAIIATHBHOCTH.

M3y3erak Kox JaTHX aBaHCa je BPIIEHE HCIPaBKe BPEIHOCTH 3a JjaTe aBaHCE UCTEKOM 365 nmaHa on JaHa
yIUIaTe aBaHca, YKOJIWKO HHUje Ae(hUHICAaH POK pean3allije mocia Mo JaTOM aBaHCY.

Hapmnexne cimyx06e [lpymrsa (¢punancuje, pauynoBoxctBo u WT) npeduHuniny anmroputMe KojuM ce

UCIIpaBJbajy JOCIeNa NOTPaKUBamka, IpaTe HaIulaTy MOTPaKUBarba 1 Ipely3uMajy Mepe U ak THBHOCTH 32
BUXOBY e(pMKaCHY HAIUIaTy U PEIOBHO M3BEIITABajy ynpaBy JlpyIiTBa o cTamy HalulaTe HOTPaKUBAmbA.
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3.9.

3.10.

3.11.

3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
I'oTOBMHCKH €KBHBAJICHTH H TOTOBHHA

ITox roToBMHOM ce MOApa3yMeBajy HOBYAHA CPEICTBA y JMHAPHMA U CTPAaHO] BAJIyTH M CPEICTBA Ha
JMHAPCKUM M JIEBU3HUM padyHHMa KOJI OCIOBHUX OaHaka. ['0TOBHHCKHM €KBHBAJICHTH Cy KPAaTKOPOUHE,
BHCOKO JIMKBH/IHE WHBECTHIIMj€ KOje C& MOT'y Op30 IPETBOPUTH Y TIO3HATE U3HOCE TOTOBUHE U KOj€ HUCY
MO/l yTUIIajeM 3HAa4ajHOT PU3UKa IIPOMEHE BPETHOCTH.

XapTuje o1 BpeJHOCTH Ka0 TOTOBUHCKH CKBUBAJICHTH, JICTIO3UTH 110 BHl)eHYy U TOTOBHHA MPOLICHY]Y CE Ha
cienehu HauuH:

- ako cy y nmomahoj BaryTH POk Yjy € TI0 HOMHHAITHO] BPEAHOCTH; 1
- @Ko Cy y CTpaHOj BaIyTH NPOLEHYjy ce [0 HOMUHAJIHO] BPEIHOCTH IPHUMEHOM CpeAmer Kypca
Haponsue 0anke CpOuje 3a 0IHOCHY BaIyTy Ha JaH OWJIaHCA CTarba.

CBa HaKHa/IHA BPEIHOBaba MO3UIMja TOTOBMHE U TOTOBUHCKUX CKBHBAJCHATA HA JlaH OWJIaHCa MPHU3HA]Y
ce Kao MPUXO/IH WM pacXoau y OunaHcy ycrexa.

PasrpanuyeHu TpomikoBu npudase

JpywmTBo BpIIM pasrpaHuuee TPOIIKOBa NpubaBe y cpasmepu yuelnha pe3epBe 3a IPEHOCHE IpeMuje y
YKYITHOj TIPEMHjH, Yy CKJIaay ca wiaHoM 141. 3akoHa o ocurypamy.

Pasrpanuuenn TpomkoBH npubaBe, Kao aKTUBHA BpPEMEHCKa pa3rpaHH4YeHa, KopHcTe ce 300r
paBHOMepHOT Tepehema YKyITHUX TPOIIKOBa IOCMATPaHOT IIOCJIOBHOT IIEPUO/Ia, U LITO pealHujer IpruKasa
KOHAYHOT ITOCJIOBHOT pe3yJiTaTa.

Kanurtan u pesepse

Kamuran JlpymTBa YWHH OCHOBHM (AKI[MjCKH) KalWTajl, PCBAJOPH3AIMOHE pE3EPBE 10 OCHOBY
peBajyopu3anyje HEKpPEeTHHHA, Hepealn30BaHW J00MIM W ryOuiy, HepacropeheHu noOHTaK paHHjUX
roauHa u Hepacnopehenn goburtak Tekyhe roguse.

OCHOBHHU M OCTaJId KalWTaJl MCKa3yje Ce y HOMHUHAIHO] BPEIHOCTH, a BPEIHOCT aKIIMjCKOT KaluTajia
npeJCcTaBba MPOU3BO OpOja EMHUTOBAHHX aKIIM]ja M lbUXOBE HOMHUHAIHE BPESIHOCTH.

JpymTBo je AyKHO Ja y CBOM IIOCIOBamy OAp)KaBa OCHOBHM KaIlUTal HajMame y BHCHHH Koja je
MpoIucaHa YiaHoM 27. 3aKOHa O OCUTypamy.

Pangn obe3behuBama TpajHOr M3MHpema o0aBe3a M MOAHOLICHA PU3MKA y IOCIOBamkY, OocurypaBajyhe
JIpymTBo (JOPMHpA TapaHTHY PE3epBy y CKJIJy ca 3aKOHOM O ocHrypamy ¥ OIUTyKOM O aeKBaTHOCTH
KamuTajga ApYyITBa 3a ocurypame/peocurypame ("Cayxbenn rmacauk PC", 6p. 51/2015). Tapantny
pe3epBy YMHE MPUMapHU KalluTall ¥ TOyHCKH KallUTaJl, yMameHH 3a o10uTHe ctaBke (Hamomena 44.4).

Jlyropo4una pesepBucama

JlyropouHo pe3epBucame ce IpH3Haje Kaja:

- JpymTBo nma obaBe3y Koja je HacTasla Kao pe3yJirar npouuior gorahaja; u
- KajJa je BepoBaTHO Ja he oanmB pecypca Koju cajpke €eKOHOMCKE KOpUCTH OWTH MOTpebaH 3a
M3MHpene 00aBe3a 1 M3HOC 00aBe3e MOXKE MOY3/4aHO J1a ce U3MEpH.

JyropouHa pe3epBHcama Ipare ce no BpCTama, a biX0BO CMambEethe, 0THOCHO YKH/IAhe BPIIH Ce Y KOPUCT
npuxona. PezepBucama ce He Ipu3Hajy 3a Oyayhe mocioBHe TyOUTKe.

Mepeme pe3epBrCama BPIIH C€ Y H3HOCY KOjH je MPHU3HAT Kao pe3epBUCAE U OH IpEACTaBiba HajOOIbBy
MIPOIICHY HM3/aTaka KOjH je MoTpedaH 3a M3MHUpEHE caammke obaBe3e Ha gaH Ouanca ctama (Hamomena
17).
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3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITOJIMTUKA (HacraBak)
Jyropouna pe3zepsucama (HacraBak)

PesepBucama ce HCIUTYjy Ha JaH CBakor OWIaHCA cTamka M KOPHTYjy TaKo Ja OIpaxkaBajy HajOOJby
caJallmby MpoueHy. AKO BHIIE HHje BEpOBaTHO Ja he oaIMB pecypca KOjU INpEICTaBibajy SKOHOMCKE
KOpUCTU OMTH NOTpeOaH 3a U3MHUpEmke 00aBe3e, Pe3epPBUCABE CE YKUIA Y KOPUCT OUIIaHCa ycIexa.

Tamo re je yurMHaK BpeMEHCKe BPEIHOCTH HOBLIA 3HAYajaH, H3HOC pe3epBUCarba MPEICTaBIba CaJallby
BPEIHOCT M3/aTaka 3a Koje ce ouekyje na he Outu morpeOHHM 3a m3Mupeme obaBe3a. 300r BpeMEHCKE
BPEIHOCTH HOBIIA, PE3CPBUCAba Y BE3H Ca OUTMBHMA TOTOBHHE KOJH HACTAjy OMax mocie OHaHca CTamba
IITETHH]ja Cy OJ OHUX TJ€ OJJIMBH FOTOBHHE Y ICTOM M3HOCY HACTa]y KacHH]eE.

PesepBucama ce JUCKOHTY]y, TAMO TJ€ je yYUHAK 3Ha4dajaH. J[NCKOHTHA CTOIIa je CTOIIa IIPe ONOope3nBama
KOja oJpakaBa TeKyhe TP KHIIHE MPOIEHE BPEMEHCKE BPEIHOCTH HOBIA M PH3MKA 3a KOj€ Cy IPOLCHE
Oynyhux ToKOBa TOTOBHHE KOPHT'OBaHE.

3.12.1. Pe3epBe 3a GoHyCe U MOMyCTE

OO0pauyH pe3epBH 3a OOHyCe M IOMYCTe BPIIU ce Y CKiany ca [IpaBuinHukoM 0 GOpMUpary U HAdUHY
oOpauyHaBama pe3epBe 3a OOHyce W momycte, Koju je JpymTBo moHeno y ckiagy ca OmiykoMm o
TeXHHIKIM pe3epBama Hapoxne 6anke Cpouje ("Cmyx6enu raacauk PC", 6p. 42/2015 u 36/2017).

PesepBe 3a OoHyce W momycTe ce YyTBPYyjy y M3HOCY OYEKMBAaHMX MOBpara IpEeMHje U3 ONPUXOJO0BAHE
mpeMuje 10 JaHa o0padyHa.

3.12.2. Pe3epBucama 3a HaKHaje U ApPyre OeHeduIHje 3aMOCTEHUX

JpyIITBO BpIIM pe3epBHCARA 32 HAKHA/E U Apyre OcHeUIMje 3alI0CICHUX 1 00€I0abUBAKE y CKIALy
ca MPC 19 "lIpumama 3anociaeHux".

PesepBrcama 3a OTIpEeMHHHE 3aII0CIICHHX 32 OJUIa3aK Y NEH3Mjy ce oOpauyHaBajy TOIMIIEE OJl CTPaHEe
opJallieHOr aKTyapa KopuinhemeM MeTo/1a POjeKTOBaHMUX jeIMHHILA KpeauTrparma. Calaimba BpeIHOCT
IepuHUCaHNX IIaHOBa OeHeduja je onpel)eHa TMCKOHTOHOBak-eM OYeKHBaHMNX Oymyhux ucmara.

3.12.3. Pe3zepBucama 3a CyJICKe CIIOpPOBe

3.13.

PesepBucama 3a cyjacke cropoBe (opmupajy ce Ha OCHOBY IpOIIEHE HCXO/a CIIOpOBa OJi CTpaHe
pykoBojcTBa JIpyliTBa W aJBOKaTa y BUCHHH HM3]aTaka Koju lie Hactatu na ce TakBe obaBe3e M3MHUpE
(Hamomena 17).

duHaHCcHjcKe o0aBe3e

ITon ¢unancujckuMm obGaBe3ama cmarpajy ce Iyropodne (HHaHCHjCKe obOaBe3e M ocTaje IyropovHe
obaBese, kpaTkopouyHe (prHaHCHjCcKe 00aBe3e, KpaTKOpPOUHE 00aBe3e U3 MOCIoBama (J100aBbaun U OCTase
o0aBe3e U3 MOCI0Bamka) U OCTaJIe KpaTKOpOUHE 00aBese.

Kparkopounnum ob6aBezama cMaTpajy ce odaBese Koje JOCIeBajy y POKY OJ FOJMHY JIaHa o1 laHa YHHUA0E,
OJTHOCHO O/ JIaHa TOUIIELET OMIaHca.
dunancujcka ob6aBe3a je cBaka obaBe3a Koja IpecTaBba yrOBOPHY 00aBe3y:

- TIpenaje TOTOBMHE WM APYTOT (PMHAHCH]CKOT CPEICTBA IPYTOM IPABHOM JIUILY, WITH
- pa3MeHe (HMHAHCHjCKMX HWHCTpyMEHara ca JpYrMM T[paBHUM JIMIMMa IOJA IOTEHIMjaITHO
HETMOBOJHHUM YCIOBUMA.

dunancujcke obaBe3e ce €BHACHTHPajy y OmnaHcy crawa [pymrBa ox MoMeHTa kajaa ce [IpymrBo
YTOBOPHHM Oipe/1bama Be3aJlo 32 HHCTPYMEHT.
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3.13.

MNPETJIEJ 3HAYAJHUX PAYYHOBOJCTBEHUX MNOJINTUKA (HacraBak)

®unancujcke odasese (HacraBak)

[IpunukoM MOYETHOT MpHU3HaBama 0OaBe3a, JIpymTBO MepH (pHUHAHCHCKY 00aBe3y M0 HeHOj HaOaBHO]
BPEITHOCTH KOja MPEJCTaBJba MOMITCHY BPEIHOCT HAJOKHAIC KOja je MpUMJbeHA 3a Y. TpaHCaKIMOHU
TPOIIKOBH MPEJICTaBIha]y PACXOJIC MEPHOA Y KOME Cy I1ahcHu.

HaxkoH noverHor npusHaBama, J[pymiTBo Mepu cBe (pHMHAHCHjCKe o0aBe3e 0 aMOPTU30BaHO] BPEAHOCTH.

OoagBese npeMa Jo00aBJpauMMa U OCTalle KpaTKOPOUHE 00aBe3e BpeIHyjy ce 0 aMOPTU30BaHOj BPEJHOCTH,
mITo 300T KpaTKOPOUYHE MPHUPOJIE OBUX 00aBe3a OATroBapa BUXOBOj HOMUHAIHO] ((PaKTypHO]) BPETHOCTH.

OuHaHCHjcKe 00aBe3e MpecTajy Ia ce MpHu3Hajy kKama J(pyIITBoO MCIyHH 00aBe3y WM Kaja je o0aBe3a
iahama npensul)eHa yroBOpoM yKHHYTA WIIH UCTEKIIA.

3.13.1. Oo6aBe3e Mo OCHOBY IITETA U APYre 00aBe3e U3 MOCIOBAHA

3.14.

O0agBese 3a LITETE 110 OCHOBY OCUTYpama Ce EBUCHTHPA]y Y BUCHHH HAKHAJIE 33 IMKBUIUPAHE LITETE KOje
Tpeba UCIUIATUTH OCUTYPaHHUIIMMa, KOPUCHUIIUMA OCUTYpama Wik Tpehum omreheHnM numuma.

3a n3HOCE NMpPHjaB/bEHUX, a HEJMKBUIUPAHUX 00aBe3a 10 OCHOBY INTETA, Ka0 M 3a M3HOCE HACTAIHX, a
HEeTIpHjaB/bEHUX 00aBe3a 10 OCHOBY ITeTa, pymTBo hopMupa pesepBrcama.

Ykommko je 00aBe3a HCKa3aHa y CTPaHO] BaJIyTH WIH je yTOBOPEHA BaTyTHA KJIay3yJia IPHUIHKOM MTOYETHOT
npu3HaBama, JpymTBo 00aBe3y HM3pakaBa y OUHApUMa TaKo INTO CE HAa M3HOC y CTPaHO] BalIyTH
NpUMEkbYje 3BaHHYHHU CPEIbH Kype TE CTpaHe BalyTe Ha IaTyM TpaHcakmuje, y ckiaay ca MPC 21
"Edextu npomeHa qeBU3HUX Kypcesa'.

[TpoMeHe ieBM3HOT Kypca O]l JaTyMa TpaHCakKIije JI0 AaTyMa UcIuiaTe o0aBese McKasyjy ce Kao KypcHe
pasiiiKe y KOPHCT MPHUX0/1a, WK Ha TEPET pacxo/a.

O0baBese nckazaHe y CTpaHOj BATYyTH Ha JJaH OMJIaHCa MpepavdyHaBajy ce IpeMa 3BaHMIHOM CPEIHhEeM Kypcy,
a KypcHe pasjMKe MPHU3HAjy ce Kao MPUXO WIN pacXoi NepHoaa.

Pe3epBe 3a npeHocHe npemMmuje

OOpauyH NpEHOCHUX MpeMHuja BpIIM ce y ckiaay ca I[lpaBunHukoM o Qopmupamy ¥ HadyHHY
oOpauyHaBama pe3epBe 3a MPEHOCHE mpemwuje, koju je [pymTBo AoHeno y ckiaamy ca OmiykoM o
TeXHHYKUM pe3epBaMa Hapoane Oanke Cpouje ("CmyxOenu rimacuuk PC", 6p. 42/2015 u 36/2017).
[Ipenocue mnpemwuje cy oOpadyHare Ha yKyImHY HpeMujy 1o ‘“pro-rata temporis” wmertomy. Tecr
a/IEKBATHOCTH IIPEHOCHE IIPeMHje, Kao U Jiope3epBanyja Tamo Iie ce MoKa3ao Ae(UINT, ce BPIIU KpPO3
00pauyH pe3epBH 3a HEUCTEKJIE PU3HKE.

Kon o6pauyHa pe3epBu 3a IpeHOCHE NPpEMUje IPUMEbYje Ce METOJ ,,[IPO paTa TEMIIOPHUC™, KO/ pe3epBH 3a
HEHCTEKJIE pPU3MKE METOJ 3acHOBaH Ha KOMOMHOBAHOM panujy, KOJ pe3epBaldje ILITeTa METOx
nmojevHavyHe MpoleHe, Meroa "nmaHdanmx JectBuna' koxg BO 10 omnocHo kox 10.01. obGasesHor
OCHTypama BJIaCHMKAa MOTOPHHX BO3WJAa OJ OATOBOPHOCTH 3a INTETY NPHUUMI-EHY TpehwM nuimma,
OTHOCHO maymaiHu Metoa kox octanux BO u 10.02. ocurypama o1 OITOBOPHOCTH MIPEBO3HUKA 32 POOY
NPUIMKOM TPAHCIIOPTA.

IIpeHocHa npemMuja JaTHX Ca0CUTypaBama M PeOCUTypama 00padyHara je y CKiIaay ca bopaepuma nmpeMuje
1 3aKJPYYCHHUM YTOBOPHUMA O CAOCHTYPay U PEOCHTYPAmY.

Iopeheme ca uckyctBoMm (run-off Tect) ce paau 3a yKymHy OpeHOCHY IpeMujy (30Hp MPeHOCHE MpeMuje U

pe3epBH 3a Heucrekie pusuke). [lopeheme ca HCKyCTBOM yKYIHUX PE3EPBH 3a MPEHOCHE PEMHUje Ha JAaH
31. neuem6pa 2020. roauHe HUje MOKA3aIO0 AeUIIHT.
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3.15.

3.16.

3.17.

3.18.

HPEIVIE]] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIUTUKA (HacraBak)
PesepBucane mrere

OO0pauyH pe3epBHCAaHMX MITeTa BPIIH ce y ckiaay ca [IpaBmiHHKOM O ¢opMHpamy U HAdnUHY
oOpauyHaBama pe3epBHCAHUX IITETa, KOjU je JpywTBoO H0HENO y ckiamy ca OIIYKOM O TeXHHYKUM
pesepBama Haponne 6anke Cpouje ("Ciy:x6enu rimacauk PC", 6p. 42/2015 u 36/2017).

JpymTBo BpIM pe3epBHcama 3a: HacTalle IPUjaBJbeHe, a HepeIlIeHe IITETe, HacTaJle HeNPHjaBJbeHE MITETE
Y TPOLIKOBE y BE3M Ca pellaBameM M UCIUIATOM HITeTa. [IpymTBO BpIIM pe3epBHCambE 3a NPHjaBIbCHE, a
HEJIMKBHMPaHE LITETe HAa OCHOBY IOjelMHAYHE IPOIIEHE H3HOCa ITeTe. PesepBe 3a peHTHE IITEeTe
yTIBphyjy ce y KanuTaIucaHNM H3HOCHMA, Kao cafallka BpeJHOCT Oy yhux peHTHHX uciiaTa, y3umajyhu
y 003Hp U 0YEKUBAaHO NOBehambe THX UCILIATA.

PesepBucaH n3HOC Ha IMe HACTAINX HETIPHjaBJbEHUX MITeTa ce 0OpadyHaBa Ha HUBOY BPCTE OCHTypamba,
Y 3aBHCHOCTH O] KapaKTePUCTHKA MOjEIMHNX BPCTA OCUTYpamka U PACIOI0KUBOCTH MOTPEOHMX ITOaTaka
Ha naH 31. meriemOpa Texyhe roguHe cnenehnM Metomama:

- [MaymiamHu METO ce PUMEYje 32 00padyH pe3epBH 3a HACTaJIC HEMPUjaBJbEHE IITETE, KOJI CBUX
BPCTa HEXXMBOTHHUX OCHT'YPamha OCHM KOJI OCHTyparba 0] 0ITOBOPHOCTH 300T yOTpeOe MOTOPHUX
BO3MJIA.

- 3a oOpauyH pe3epBH 3a HacTajle HEIlpUjaBJbEHE LITETE y OCUTYpary O OJIrOBOPHOCTH 300T
yrnoTpebe MOTOPHHX BO3WJa MpUMEkYje ce MeToaa tpuanryianuje ("Chain ladder™) 3a tapudy
1001, a maymamau MeTo[ 3a octane Tapude Bpcre ocurypama 10, Te BUXOB 30Hp MpenCcTaBiba
pe3epBy 3a HacTalle HeMpHjaBJbeHE MITETEe BpCcTe ocurypama 10.

Pe3eanca}La 34 HCUCTEKJIC PU3UKE

OOpauyH pe3epBH 3a HEHCTEKJIE PU3HMKE U3BPIIEH je y ckiany ca [IpaBuIHHKOM O GopMHUpay U HaYUHY
oOpauyHaBama pe3epBU 3a HEUCTEKNe pHU3MKe, Koju je [pymrTBo JoHeno y ckiany ca Ouiykom o
TexHnukuM pesepsama Hapomaue 0anke Cpouje ("Cuyx0enu rimacauk PC", 6p. 42/2015 u 36/2017).

Kon oOpauyna pe3epBu 3a HEUCTEKIIE PU3HKE IIPUMERYje C€ METOJ] 3aCHOBaH Ha KOMOMHOBAHOM DaIHjy
BpCTa OCUTypama.

VYneo caocurypaBaya M peoCHIypaBada y pe3epBaMa 3a HEHCTEKIe pH3HKe, npema IIpaBHiIHHMKY O
(opmupamy M HauMHy OOpadyHaBama pe3epBH 3a HEHCTEKIe pusnke JpymTsa, nmpeasuljeH je camo Kox
KBOTHHX YTOBOpPa O PEOCHTYPamby Y CKJIaly ca MpaKCoM.

JlonpuHOC 32 IPEeBEHTUBY

CpencrBa NpeBeHTHBE NPEJCTaBIbajy cpelcTBa JlpyITBa HAMEHhEHa yilarambiMa y IPEeBEeHTHBHY 3allTUTY,
KojuMa ce npeaynpel)yje ocTBapeme OCUTypaHor cilydaja Ha OCHT'YpaHOj IMOBHHH M JIMIUMa U CMambyjy
HocJIe/InIie ITETHHX oralaja, a Koja ce Ha OCHOBY KpuTepHjyMa yTBphenux [IpaBHIIHIKOM O IPeBEHTHBU
HaMEHCKH yCMepaBajy ofpeheHnm ocurypanuimMa Jpymraa.

IIpuxoau

IIpuxomm oOyxBaTajy mpuxoje oA yoOW4ajeHMX akTHBHOCTH J[pymrTBa (IOCIOBHE W (HHAHCHjCKE
npuxozae) M noOuTke. YoOudajeHe OZHOCHO peIOBHE aKTMBHOCTH JIpyIITBa Cy CBEe aKTHBHOCTH KOje
JpymTBo mpeny3uMa y JeJOKpPYry CBOT pajia, Kao M aKTUBHOCTH KOje Cy ca HhHMMa IOBE3aHe M Koje

MOAP>KaBajy Taj pall v 0J] lera Mpou3KiIa3e WM nMajy IporpaTHH KapakTep.

[Ipuxone [pymrBa unHe NOCIOBHU ((DYHKIIMOHAIHN) NPUXOJIH, IPUXOH OJ] HHBECTUIINOHE aKTUBHOCTH,
(PMHAHCH]CKH MTPUXO/IU, IPUXOJIH MO0 OCHOBY YCKiIaljuBama BPETHOCTH KIMOBHHE U OCTAJIN TPUXOIH.
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3.18. Ipuxoau (HacraBak)

3.18.1. MocaoBuu (PyHKIUOHATHHN) NPUXOIH

(@)

(0)

(6)

Y OKBHpY MOCIOBHHX IpHXoja JpyImITBO €BUIEHTHpA NMPHUXOAE M3 JEIaTHOCTH OCHTYpama, OJHOCHO
MPUXOJIE II0 OCHOBY IIPEMHj€ OCUTYpama M CaOCHUTypama, MPUX0Je MO OCHOBY ydenrha caocurypama u
peocurypama y HaKHaJ1 LITeTa, IPUXO0/Ie O] YKHamka U CMambeha Pe3epBUCaha HeKMBOTHUX OCUTYPamba,
npuxoje oj nospahaja MoOpeckux M APYruxX AaXOMHA W NMpUXOJE OX MpeMuja, cyOBEeHIUja, NOoTauuja,
JIOHalMja, MPHUXOJE M0 OCHOBY INPOBH3Mja PEOCHTYpama, MPHXOJAE [0 OCHOBY perpeca HEXHBOTHHUX
OCHUTypama U Ipyre GyHKIHOHAIHE IPUXOJIE.

IIpuxoou 00 npemuje ocuzyparsa u caocuzyparea

[Ipuxone ox mpemuje OCHrypama U CAaOCHTypama MpEACTaBibajy M3HOCH (DaKTypucaHe MpeMuje, Kojy
OCHT'YpaHHK/yroBapau OCHrypama Iuialia OCHrypaBady Ha OCHOBY YrOBOpa O OCHUTYPamby, OJHOCHO
CaoCUTYpamby, yMameHe 38 U3HOC TPEMHje KOji MpHIana HapeJHOM OOpaudyHCKOM mepuoay (mpeHOoCHa
npemMu;ja).

Bucuna npemuje yTBpheHa je Tapudom npemuje mpemMa BpCTH OCurypama. TapudHy MOJIUTHKY YCBOJHO je
W3Bpran ogdop Apymrrsa.

IIpemuja ce cactoju on (HyHKIHOHATHE MPEMHUje M PEXKUJCKOT HoAaTka. DYHKIMOHAIHY MPEMHUjy YHUHE
TEeXHUYKA peMHuja (3a CBa OCUTypama) U TOMPUHOC 32 IPEBEHTHBY.

Pexxujcku oaaTak KOPUCTH ce 3a IIoKpuhe TPOoLIKoBa clipoBoljerha ocurypama. HauuH pacronelne npemuje
OcUrypama 10 BpcTamMa He)XMBOTHUX OCHTYpama yTBplyje ce MHTEpHHM aKTOM KOju JIOHOCH M3BpiHH
ondop JpymTsa.

IIpuxoou 00 yuewha y naknaou wumema

VY okBupy mpuxojna oj ydemha y HakHajgu Imrtera /IpymTBo mckasyje MOCIOBHE IPHUXOZE IO OCHOBY
yuemrha caocurypama y HaKHaJI¥ IITeTa HeXMBOTHUX OCHUTYparba MPaBHUX JIMIA, ca KojuMa JIpymTBo uMa
3aKJbyUYEeHE YTOBOPE O CAOCUTYpamy.

ITpuxoou no ocnosy nposusuja peocuzyparsa

[Iprxonm Mo OCHOBY NpOBH3Mja PEOCHUTypama IpelcTaBibajy NMpoBH3Hje Koje JpymTBo ocTBapyje mo
YTrOBOpMMA O] PEOCHTypaBaya KOJl KOjer peoCUrypasa CBoj MopThesb.

3.18.2. TIpuxoam ox HHBECTHPAKHA CPEACTABA OCHTYPamba

YV mpuxozie ol MHBECTHpama CPENCTaBa OCHUTypama Clanajy: MPUXOAW OJ 3aBUCHHUX W MPUAPYKESHUX
MPaBHUX JIMIA, TIPUXOAX OJ yJarama y HEMOKPETHOCTH, MPHUXOIX OJl KamMara W MO3WTHBHHX KyPCHHX
pasnuKa 1Mo OCHOBY MHBECTHpama, MPUXON O] yCKinaluBama BpeJHOCTH (PMHAHCH]CKHUX CpECTaBa Koja
ce ucKazyjy mo ¢ep BpPEeIHOCTH, JOOHUIM OJl MpoJaje XapTHja O BPEIHOCTH, U OCTAIH MPUXOIU O]
WHBECTUIIMOHE aKTUBHOCTH.

3.18.3. ®uHaHCHjCKHM NPUXOIH

OuHaHCH]jCKe IPUXO/Ie YNHE IPUXOAU 0J1 KaMaTa, KypPCHHUX pa3NnKa, IPUXO0/H1 [0 OCHOBY eexara BaTyTHE
KJIay3yJe, U ocTany (GUHAHCHjCKH MPHUXOIU, OCHM (MHAHCHjCKUX IPUXO0/Aa OJf MHBECTHpAama CPeICTaBa
ocurypama. OBu npuxoau BpeaHyjy ce npema MPC 18, MPC 21 u npyrum peneBantanm MPC.
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3.18.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJIMTUKA (HacraBak)

Hpuxoau (HacraBak)

3.18.4. IIpuxonu mo ocHOBY yckJjaljuBama BpeJHOCTH UMOBHHE

[Ipuxonu no ocHOBY yckiahuBama BpeAHOCTH MMOBHHE 00yxBarajy MO3MTHBHE edekTe mpomene dep
BPEIHOCTH HEMAaTepHjaIHUX yJlarama, HEeKPETHUHA, OIIpeMe M 3aJIMXa — 10 BUCHHE MPETXO0/HO NCKa3aHUX
pacxosja 3a Ta CpeACTBa IO OCHOBY BPEIHOCHOT ycKiauBama, Kao M JPYTHMX YKWAama HCIPaBKH
BPEIHOCTH II0 OCHOBY BpEOHOCHOI YyckinaluBama y ckiagy ca peneBanTHUM MPC u uHTEpHOM
peryaaTUBOM.

3.18.5. Ocraan npuxoau

3.19.

Y okBUpY oOCTaluMX IPUXOJa, HCKa3yjy ce MOOHIM IO OCHOBY IMIPOJAaje HEKPETHUWHA, OIMpeMe H
HeMaTepHjalHUX ylarama, JOOMLHM Ol Mpojaje ocTaTaka OCHI'ypaHHX omTeheHUX cTBapH, HaruaheHa
OTIHCaHa MOTPaKWBambha, BHUIIKOBH, NMPHUXOAU IO OCHOBY edeKara YroBOpEHE 3allTUTe OJl PU3HKa,
NPUXOJH Off CMambemha 00aBe3a, IPUXOH O/l YKUIatkha JyTOPOUYHHX PEe3epBHCama U OCTAIH HEMOMEHYTH
MIPUXOIU.

Pacxoau
Pacxoam o0yxBaTajy TPOIIKOBE KOjH MPOUCTUIY U3 yOOMUYajeHNX aKTUBHOCTH J[pyITBa u ryOuTKe.
Ha pauynuma pacxona o0yxBaTajy ce IOCIOBHH PacXOJH, PAaCXOAU IO OCHOBY MHBECTUpama CPEeICTaBa

ocurypama, (MHAHCHjCKM pacxXoIM M OCTald pPacxXoid, KOoju oOyxBaTajy M pacxojie N0 OCHOBY
o6esBpeljera cpeacrasa.

3.19.1. MocaoBHHM pacxoau

(@)

Y oOkBHpY HOCIOBHHX pacxonga JlpyIITBO €BHIECHTHpa pacxole 3a JIyropoyHa pe3epBHcCama U
(yHKIIMOHAIHE JONPUHOCE, HAKHA/E IITEeTa, yTOBOPEHUX U3HOCA M TIPEMHUja CAaOCUTYparmbha M PEOCUTypamba
HE)KMBOTHHUX OCHTypama, HaKHaJe INTeTa M OcCTale HaKHaJe HEKUBOTHUX OCHIYpama, TPOLIKOBE
CIIpOBOhea ocUrypama 1 Apyre GyHKIUOHAIHE Pacxoje.

Pacxoou 3a dyzopouna pezepsucarsa u pynKyuonanne 0onpunoce
Honpunoc 3a npesenmugy
JonpuHoc 3a IpeBeHTHBY ce 00padyHaBa y MPOILIEHTY U 33 BPCTE OCUTYpaba Y CKIay ca MHTEPHUM aKTOM

koju noHocu Hamzopuu on6op pymirsa, a kojuM ce yTBphyje HauMH pacrojiesie IpeMuje OCUIypamba 110
BpCTaMa HEKUBOTHUX OCUTYpamba.

Honpunoc I'apanmuom gonoy

Honpunoc T'apantHoM ¢onay ce u3znBaja Ha ocHOBY Ojuiyke Yipyxema ocurypaBada CpbOuje o
yTBphHBamy BHUCHHE JONPHUHOCA OpPraHM3alMja 3a OCHTyparmbe 3a 00pa3oBame Cpe/CTaBa U KopHIIhemy
cpeacrasa ['apanTHor ¢onzia. HaBeneHOM 0JUTyKOM je teMHICaH H3HOC IOIIPUHOCA IT0 MOTOPHOM BO3HITY
onpeheHe kareropuje, a JONPHHOC CE M3/1Baja CpasMepHO Opojy OCUIYypaHHX BO3HIIA.

Haxknaoa Penybauukom ¢honoy 3a 30pascmeeHo ocucyparbe
Haknana Pemy6nuakom GoHAy 3a 3ApaBCTBEHO ocuTypame ce miaha y u3Hocy ox 5% Ha u3HOC OpyTO

MIPEeMHje OCHTYparba 01 ayTOOATOBOPHOCTH Ha MIME IIITE€Ta OCUTypaBajyhux apymraBa nmpeMa oBoM oy,
TakKo Ja (poHI HE MOXKeE JIa HCTUYE JOJAaTHE PErPEeCHE 3aXTEeBE MpeMa JPYIITBY 32 OCHTYPAE.
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3.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJIMTUKA (HacraBak)

3.19. Pacxoam (HacraBak)

3.19.1. Mocaosuu pacxoau (HacraBak)

(0)

(6)

&)

Pacxoou naknade wimema u y2080peHUX UZHOCA OCUZYPAILA

Pacxonu HakHaze MITETa M YTOBOPEHUX M3HOCA OCUTYPama MPECTaBIbajy PAacXoJle 3a NCIUIATy HAaKHa/Aa
IITETa ¥ OCUT'YPaHUX CyMa M JPYTHX yrOBOPEHMX M3HOCA KOjU Ce HCIUIallyjy OCHTypaHHINMa, OXHOCHO
KOPHCHHUIIMA OCUTypamba.

Pacxoou no ocnosy npemuja peocuzypara

Pacxoau mo oCHOBY IpeMHja peocurypama IpeJcTaBbajy Pacxojie PeoCUrypama pu3uKa KoJ ApyniTaBa
ca kojuM J[pymTBo UMa 3aKkJby4eHE YTOBOPE O PEOCHTYPAbY.

Tpowkosu cnpoeolerva ocuzyparsa

TponikoBH cripoBoljema ocurypama 00yxXBaTajy pacxo/ie 3a 00aBJbambe MOCIOBa OCUTYpaba drje ToKkpuhe
Cce BPIIU U3 PSXKH]CKOT JoaaTka. TpoIikoBu crpoBoljema ocuryparma 00yxBarajy TPOIIKOBE aMOPTHU3ALIN]E
HeMaTepHjalHUX yJarama, HEKpeTHHHa M OIpeMe, TPOIIKOBE pe3epBHCcama 3a CYJACKE CIIOpOBE U 3a
UCIIATy HAaKHaJa W JAPYrux OeHeduIMja 3amociIeHHMa, TPOIIKOBE MaTepHjaiia, TOpHBa W CHEpPrHje,
MPOM3BOJIHUX YCIyra, peKkilamMe M Iporarasje, pernpe3eHTaluje, mope3e U JONPUHOCE HE3aBHCHE OJ
pesynrara, TPOIIKOBE HENPOU3BOJAHUX YCIyra, HeMaTepujaJiHe TPOIIKOBE Ka0 W TPOLIKOBE 3apaja,
HaKHa/a 3apajia U Apyre TPOIIKOBE 00aBJbamba MOCIOBa OCUTypamba.

TpomkoBu cnpoBojema ocurypama y (PMHAHCHjCKAM H3BEIITajuMa O0yXBaTajy TPOIIKOBE MpuOaBe,
TPOLIKOBE yIpaBe, OCTAIe TPOIIKOBE CIIPOBOea OCUTYparbha, YMamkEeHO 3a IPOBH3H]jE O] PEOCUTYpamba.
OrnpezesbrBambe TPOLIKOBA CIIPOBOleHa OCUTYParba je y HEMOCPEIHOj BE3U ca PaclopeioM TPOLIKOBA Ha
(byHKUMOHANMHE aHAUTUKe AeduHucane OmiykoM o KOHTHOM OKBHpY M Calp)KHHH padyHa y KoHTHOM
OKBHUPY 3a JAPYIITBA 33 OCUTYParbe, OJHOCHO Ha TPOIIKOBE yIIpaBe, TPOLIKOBE NPHOaBe OCUIYparba, 3aTUM
TpoukoBe u3BHlaja, NpolieHe, JMKBUAALMje W HCIUIATE INTeTa, Ka0 M Ha TPOLIKOBE II0 OCHOBY
MHBECTHIMOHE aKTHBHOCTH.

TpouikoBu npudaBe ykJbyuyjy TPOLIKOBE HaCTaJIe Y BE3H Ca 3aKJbyUHMBAmbEM HOBUX YTOBOPa O OCUTYpatby
u 06HOBH nocTojehux yrosopa. J{pyIiTBo BpIiK pasrpaHiyer-e TPOIIKOBA IPUOABE OCUTYpama y CpasMepu
yuemrha NpPEeHOCHE IMpEeMHje OCUTypama, 0e3 NPUMJBCHUX CAOCHIypama, Y YKYIHO] OpyTo mnpemuju
OCHTypatba, I0jeIMHaYHO [0 CBUM BpCTaMa OCUTypama Koje JpymTBo obaBjka y ckiamy ca 10OHjeHOM
nmo3BosioM Haponne 6anke CpoOwuje.

3.19.2. Pacxoam mo 0CHOBY HHBECTHPAaha CPeACTaBa

Y pacxoze Mo OCHOBY MHBECTHPAama CPEJICTaBa OCUTYpama CIajajy: PacXoIu U3 OJHOCA Ca 3aBUCHUM U
NpUAPYKEHUM NPAaBHUM JIMINMA, PACXOAW IO OCHOBY yJlaraka y HEMOKPETHOCTH, PacXoddl Of
ycknahuBama BpeIHOCTH (DMHAHCHjCKHX CpeAcTaBa Koja ce MCKasyjy mo dep BPEeOHOCTH, TyOHIH MpHU
MIPO/Iaju XapTHja 0 BPEIHOCTH U OCTAIIM PACXO/IHU 110 OCHOBY WHBECTHUIIMOHE aKTHUBHOCTH.

3.19.3. ®uHaHCHjCKM pacxoau

duHaHCH]CKE PacX0/1e YMHE PACXO/I1 M0 OCHOBY KaMara, KypCHUX Pa3jiiKa, HeTaTUBHU €(DEKTH 10 OCHOBY
BAyTHE KJAy3yjle W oOcTanu (UHAHCHJCKH pPACXOAHW, OCHM (PHHAHCHJCKHX pacxoja IO OCHOBY
MHBECTHPamba CPEelICTaBa OCUTypamba.
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3.

3.19.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJIMTUKA (HacraBak)

Pacxoau (HacraBak)

3.19.4. Pacxoau mo ocHOBY o0e3Bpel)erba uMoBUHE

Y okBUpy pacxoia Mo OCHOBY o0e3Bpeljerha MMOBHHE, MCKa3yjy Ce HEraTHBHH €(EeKTH BPEIHOCHHX
ycknahuBama HeMaTepujaJlHUX Yyjlarama, HEKPeTHHHAa W OIpeMe, IYTOpPOYHHMX M KpPaTKOPOYHHX
(MHaHCHjCKUX TIacMaHa (JCTIOHOBama W yiarama), 3ajixa, XapTija oJf BpeJHOCTH M HOTPaKUBAKA, Y
ckaagy ¢ MPC 36 "YMameme BpegHOCTH MMOBHHE" U Ipyrum peneBaHTHuM MPC, mpema Ha3uBHMa
padyHa OBe TpyIe.

Ha pauyHuma oBe rpyme nckasyje ce 1 Heratuas eekaT npoMene nomreHe (pep) BperHoCcTH cpeacTasa,
y ckiragy ¢ MPC 16 "Hekpetrune, moctpojema 1 onpema’’, MPC 38 "HematepujamHa IMOBHHA" ¥ OCTAITIM
peneBantHuM MPC.

3.19.5. Ocranu pacxoan

3.20.

3.21.

(@

OcrTase pacxoje YnHe TyOHUIU M0 OCHOBY PacXoJI0Bama U MPojaje OIpeMe U HeMaTepUjalHUuX yjarama,
ryOuIM 10 OCHOBY TpoJiaje HEKpETHUHA, IT'YOHIIM O/ IpoJaje MaTepujajia, MalbKOBH, CYJICKH TPOILIKOBH H
OCTaJIN HETIOMEHYTH PacXOMH.

IIpepauyHaBame cTpaHUX cpelcTaBa miiahama U KypcHe pazinke
CpencTBa u obaBe3e UCKa3aHEe OPUTHHAIHO y CTPAHOj BaJTyTH HA JaH OWJIaHCA CTama, MpepadyyHaTH Cy y
(hYHKIIMOHATIHY BaIyTy 0 3BAHUYHOM cpefitbeM Kypcy Haposane 6anke CpOuje KOju je BaXHO Ha Taj TaH

(Hammomena 57).

Cpencrsa u 0o0aBe3e ca yroBOPEHOM BallyTHOM KJIay3yJIOM IpepauyHare Cy Ha JlaH cacTaBjbama OuiiaHca
npemMa yroBOPEHOM Kypcy.

[TocioBHE MpoMeHe HacTalle y CTPaHOj BalyTH, Cy IpepadyHare y (QyHKIHOHAIHY BaJyTy MO 3BaHHYHOM
CpeAmeM Kypcy KOjH je BaKHO Ha JJaH TIOCJIOBHE ITPOMEHE.

KypcHe pasnuke, HacTajle Kao pe3yaTaT IpepauyHaBama, Kao U e(eKTH BalyTHE KiIay3yle, KbIKe ce Yy
KOpHCT (pMHAHCH]CKUX NPUXO0JIa WK Ha TepeT puHaHcujckux pacxona (Hamomena 36).

IIpumama 3anociaeHux

Honpurocu 3a obasesno coyujanno ocucyparse

VY ckiany ca mpornucuMma Koju ce npuMemyjy y Pemy6mmum CpOuju, Hpymrso je y ob6aBe3u na ruiaha
JIONIpUHOCE JIpXKaBHUM (pOHIOBHMa KojuMa ce 0be30el)yje corujanna curyproct 3anociieHnx. OBe obaBese
YKJbY4yjy HONpPHHOCE 3a 3alloClieHe Ha TepeT MOCJoJaBlia, Yy M3HOCHMa OOpauyHaTHM [0 CTonamMa

MMPpOMMUCaHUuM PEIICBAHTHUM 3aKOHCKUM ITPpONrCUMa.

JpymTBo je, Takohe, 06aBe3HO Aa ox OpyTO IJiara 3amocieHuX o0yCTaBH JOMPHHOCE W JIa UX, Y HME
3aIOCJICHUX, YIIJIATH TUM (l)OH}IOBI/IMa.

JlonpuHOCH Ha TepeT I0CI0AaBIa 1 IOMPUHOCH Ha TEPET 3aII0CIICHOT CE KEbIDKE Ha TEPET Pacxo/1a Iepruoia
Ha KOjH Cce OJTHOCE.
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3.21.

©)

3.22.

(@)

©)

MNPETJIEJ 3HAYAJHUX PAYYHOBOJCTBEHUX NOJINTUKA (HacraBak)
IIpumama 3anocinenux (HacraBak)
Obasese no 0CHOBY OMNPEMHUHA NPUTUKOM 00NACKA Y NEH3UJY

VY cknany ca BaxkehoM 3aKOHCKOM DPEryJiaTUBOM, Kao W ycBojeHuM IIpaBuiHukoM o paxny, Jpymrso je y
o0aBe3H Jia pH OJUTACKy Y HIEH3Hjy, CBAKOM 3aIlOCICHOM HCILIATH OTIPEMHHUHY Y BUCHHU JIBE POCEYHE
3apajge y PemyOnunu, nmpema mocieqmeM 00jaBJbeHOM IIOJATKy PEeIyOJIMUKOr OpraHa HaJUIe)KHOT 3a
CTaTUCTHKY.

PesepBucama 3a OTHPEMHUHE 3aIIOCICHUX 3a O/JIa3aK y IEH3Hjy ce 00padyHaBajy TOAMIIE OJ CTPAHE
opnamtheHor axTyapa KOpHIINEHmEM METoJa MNpPOjeKTOBAHMX jEAWHHIA KpeAWTHpama y CKIaay ca
3axtesuMa MPC 19 "IIpumama 3anocinenux". Caganima BpeIHOCT NeUHICAaHUX TUIaHOBa OeHedummja je
oIpeleHa TMCKOHTOHOBAamkEM OYCKMBAHUX Oynyhnx mcrmata.

OCHOBHE IIPETIOCTaBKE Ha OCHOBY KOJHX j€ M3BpILEH 00pauyH pe3epBUCama 32 OTIIPEMHUHE 3all0CIICHUX
obenonamene cy y Hamomenn 17.

Ilope3 Ha no6uTak
Texyhu nopes Ha dobumax

Iope3 Ha nobuTak ce oOpadyHasa u riaha y ckiany ca oapeadaMa 3akoHa O Mope3y Ha JOOUT MPaBHUX
ymna (y 1ajbeM TeKCTY '"3aKoH') U pelleBaHTHUM MOI3aKOHCKUM aKTHMA.

Texyhu nope3 Ha n00uTaK MpezcTaBba U3HOC KOjU ce 00padyHaBa IPUMEHOM MPOIUCAHE TOPECKE CTOIIE
ox 15% (2019. roguna: 15%) Ha MOpECKy OCHOBHILy HMCKa3aHy y IOPECKOM OWJIaHCY, KOja ce MOXKe
YMambHTH 32 IIPETXO/IHO peajiM30BaHe nmopecke ryOuTKe, JIOK ce Ha Kpajy yTBpleHa nopecka obaBe3a Moxe
yMamwHTH 32 yTBpheHe nopecke kpeante. OCHOBHILY 3a ONOPE3UBAkHE YHHU ONOPE3UBH JTOOUTAK, KOJU CE
yTBphyje yckiahuBameM pesynrara (IoOMTKa WK ryOuTKa) U3 OniaHca ycrexa, a Ha HaYuH YTBpheH OBUM
3aKoHOM.

3akoH 0 mope3y Ha modutak Pemyomike Cpouje He peasuba a ce mopecku ryounu u3 tekyher nepuona
MOT'y KOPHCTUTH Kao OCHOBA 3a noBpaliaj mopesa rmiaheHor y mpeTxoaHuM nepuoguma. Mehytum, ryourm
U3 Tekyhier neproja UCKa3aHu y HOPECKOM OMIIAHCY MOTY €€ KOPHCTHTH 33 YMambCHe MOPECKe OCHOBHILIE
Oynyhnx oOpauyHCKUX NEpHOJa, ajlk He IyXe o[ IeT roguHa. [lopecku ryounm Hactaiam npe 1. janyapa
2010. roguHe MOTY Ce IPEHOCUTH Ha padyH Oyayhux mobuTaka y mepuoay He Ty>KeM O]l JIeCceT TONHA.

ITopecku OumaHce ce npenaje HajkacHuje y poky o 180 mana oj JaHa MCTeKa mepuoja 3a Koju ce yrphyje
mopecka obase3a. J[pymTBo TOKOM TOJ¥HE IMope3 Ha 1o0uTak miaha y BHIy MECEUYHHX aKOHTAIHWja, YHjy
BHCHUHY YTBpl)yje Ha OCHOBY IOpecKe IpHjaBe 3a MPETXOAHY TOJHHY.

Oonooicenu nopesz na dobumax

OmoxeHu nope3 Ha 1o0uTak ce oOpauyHaBa kKopumhemeM MeTozie yTBphuBamba 06aBe3a npeMa Ouiancy
CTama, 3a MPUBPEMEHE pa3iinKe NMPoH3alllie U3 pasjivke u3Mel)y mopecke OCHOBE MOTpaKHBamba U 00aBe3a
Y HUXOBE KIBUTOBOJICTBEHE BpemaHocTH. OJI0KEeHa Mopecka cpeicTBa M obaBe3e ce oOpadyHaBajy Mo
MOPECKOj CTOMH YHja ce MPUMEHa OUeKyje y epuoay kaaa he ce cpecTBo peaqn30oBaTH, OTHOCHO o0aBe3a
W3MHPHTH.

OmtocxkeHe Topecke o0aBe3e ce MPU3HAjy 3a CBE ONMOpe3uBe NMpuBpeMeHe paznuke. OAIoKeHa Tmopecka
CpeICTBa ce TPU3HAjY 32 CBE OJIOMTHE IPUBPEMEHE Pa3IMKe U MOPECKe T'yOUTKE U KPEAUTE, KOjU CE MOTY
MPEHOCUTH y HapeaHe (UCKaTHE TepHoie, JO CTeNeHa J0 Kojer he BepoBaTHO MOCTOjaTH OIOPE3HBH
JIOOUTAaK O] KOjeT ce OJI0’KEHA IMOPECKa CPEICTBA MOTY UCKOPUCTHTH.

OmoxeHH TIOpe3 Ce KKK Ha TEPET WIH Y KOPUCT OMyIaHca ycrexa (Kao OJJI0KEHH TOPECKH PAcX0/1 WU
NPUXOJ] TIEPHOJIa), OCUM KaJa Ce OIHOCH Ha CTAaBKE KOje Ce KIbHMXKE JUPEKTHO y KOPHUCT WM Ha TepeT
KaIluTajia, 1 y TOM cly4ajy OJJI0’KeHH! Tope3 Takohe ce pacniopelyje y OKBUpY KamuTaia.
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4.

HEMATEPUJAJIHA YJIATAIbA (MMOBHHA)

HABABHA BPEJJTHOCT
1. janyap 2019. roaune
[osehamwa

Otyhema 1 pacxomoBama
Crame Ha 1aH

31. neuemopa 2019. ronuue

ITosehama

Crame Ha JaH
31. neuemopa 2020. ronuHe

AKYMYJINPAHA NCIIPABKA
BPEJHOCTH

1. janyap 2019. ronune

AMopTH3anuja

Crame Ha JaH

31. neuemopa 2019. ronuue

AmMopTH3anyja
Crame Ha 1aH
31. neuemopa 2020. roqune

HEOTIIMCAHA BPEJJHOCT HA JIAH:

- 31. neuemopa 2020. ronune

- 31. neuemoOpa 2019. ronune

Y xuspagama guHapa

Hemartepnjaana

yaaramay
CodrBep NMPUNPEeMHU YkynHo
23.209 4.116 27.325
238 - 238
- (4.116) (4.116)
23.447 - 23.447
1.434 - 1.434
24.881 - 24.881
13.932 - 13.932
1.165 - 1.165
15.097 - 15.097
1.191 - 1.191
16.288 - 16.288
8.593 - 8.593
8.350 - 8.350
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5. HEKPETHHUHE, IOCTPOJEIBA U OITPEMA (HITO)

HABABHA/
PEBAJIOPU30BAHA
BPEAHOCT

1. janyap 2019. rogune

Ioschama

Otyhemwa u pacxogoBama

EdexTu nporieHe BpeqHOCTH

Crame Ha JaH

31. neuemopa 2019. ronuune

IToBehama

Otyhemwa u pacxogoBarma
Edextn mporieHe BpeIHOCTH
Crame Ha JaH

31. neuemopa 2020. roquue

Y xuspagama JuHapa

AKYMYJIMPAHA UCITPABKA

BPEJHOCTHU
1. janyap 2019. ronune
AmMopTH3anumja
EdexTn mporere BpeqHOCTH
Otyhema u pacxomoBama
Ocrtano
Crame Ha 1aH
31. neuemo6pa 2019. ronuue

Awmopruzanuja

Ortyhema u pacxomoBama
Edekru npouexe BpeaHOCTH
Crame Ha 1aH

31. neuemopa 2020. roqune

HEOTIIMCAHA
BPEJHOCT HA JIAH:
- 31. neuemopa 2020. rogune

- 31. neuemopa 2019. rogune

I'paheBun-

CKH Ocrana HIIOy ABgancu3a
3eMJbHIIITE o0jexTHn Onpema onpemMa NpHUIPEMH HITIO YKynHo
9.339 320.957 128.139 27.183 - 307 485.925
- - 6.638 - 16.928 - 23.566
- (86.206) (49.723) (17.020) - (307) (153.256)
306 (28.107) - - - - (27.801)
9.645 206.644 85.054 10.163 16.928 - 328.434
- - 13.096 174 13.741 - 27.011
- - (9.603) (7.748) - - (17.351)
(380) 12.568 - - - - 12.188
9.265 219.212 88.547 2.589 30.669 - 350.282
- 57.414 69.393 25.175 - - 151.982
- 3.582 12.699 686 - - 16.967
- (28.182) - - - - (28.182)
- (13.296) (37.838) (16.898) - - (68.032)
- - 2.003 - - - 2.003
- 19.518 46.257 8.963 - - 74.738
- 2.506 9.609 592 - - 12.707
- - (8.899) (7.747) - - (16.646)
- 19.484 - - - - 19.484
- 41.508 46.967 1.808 - - 90.283
9.265 177.704 41.580 781 30.669 - 259.999
9.645 187.126 38.797 1.200 16.928 - 253.696
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5. HEKPETHHUHE, IOCTPOJEIA U OITPEMA (HacraBak)
Dep gpednocm nenokpemnocmu y enacnuwmaey Jpywmea

Ha man 31. mememOpa 2020. roamHe, 3eMibHINTe W rpal)eBUHCKH 00jekTH JlpymiTBa WCKa3zaHH Cy IO
peBanopu3oBanoj (dep) BpemHoctH. 3a moTpede pymTBa ypaljeHa je mpolieHa TP>KUIIHE BPEIHOCTH
HENOKpeTHOCTH, Ha aaH 31. neunemOpa 2020. roguHe, eBUICHTHPAHUX Y IOCIOBHUM Kiburama. [Ipenysehe
3a MOCJIOBHE yciyre, UHAHCHjCKU MapkeTHHT U KoHcanTurr "OMMAKC" n.0.0. Cmenepercka [lananka,
Ka0 HE3aBHCHU MIPOIICHUTEb KOjHU TIOCEIyje aickBaTHE KBaaudukanuje u pedepeHiie, U3BPIIHO je IPOICHY
BPEIHOCTH Ipal)eBUHCKUX O0jeKara.

[Ipouemena dep BpeHOCT HEMOKPETHOCTH M3BPILEHA je MPUMEHOM cienehux npucryna:

1. TpXUIIHU NPUCTYN — METOJ] YIOPEIUBHX IICHA, 3a MIPOIEHY BPEAHOCTH 3€MJBHIITA.

2. TpXWIIHA TPHUCTYIT — METOJ YIOPEIUBUX IIEHA, 3a MPOILEHY BPEAHOCTH IpaljeBHHCKHX oOjexaTta y
Beorpany. Kao xonTtpoma, 3a objekrte y beorpamy, xopumheH je ¥ IpWHOCHH NPUCTYH — METOJ
JTUCKOHTOBaHUX HOBYaHHUX TOKOBA, MPUMEHOM IHCKOHTHE cTome o1 8,5%.

3. TpouxoBHH mpuctyt, 3a o0jekar y I[Ipujenospy. OBaj mpucTyn je npuMemeH 300r HeMoryhHocTH 1a
ce npoHaljy oxarosapajyhu kommnapaTHBU 3a NPUMEHY TP)KUIIHOT NPUCTYNA U MPUHOCHOT MPUCTYIIA
KOju OM OWITK aJIeKBaTHH 3a MPOIICHY OBOT rpal)eBUHCKOT 00jeKTa.

Xwujepapxuja Gep BpeJHOCTH 3eMJbUIITA U 'pal)eBUHCKHUX 00jeKkarta y 3aBUCHOCTH O] HHITyTa KOpUIIheHnX
3a oiMepaBame (pep BPEAHOCTH, aTa je Y HACTABKY:

Y xuspbagama quHapa
®ep BpeaHOCT
31. neuemobap

Huso 1 Huso 2 Huso 3 2020.
3eMJbHIITE - 9.265 - 9.265
I'paheBuHCKM 00jeKTH - 174.040 3.664 177.704

KmuroBoacTeeHa (HeOTHHCaHA) BPEIHOCT 3¢MJBHINTA M HEKpEeTHHHA Ha fMaH 31. gememOpa 2020. u 2019.
roauHe OU OWyla MpU3HATa Kao mTo cieau na JpymTBo HHUje u3adpaiio MojAes peBalopu3aluje y cKiamry
ca MPC 16, Beh Mmoznen HabaBHE BpeTHOCTH:

Y xwbagama AuHapa

31. neuemo6ap 31. nenemobap

2020. 2019.

3eMIbHIITe 9.535 9.535
I'paheBuHCKHM 00jeKTH 78.940 80.222
88.475 89.757

6. MWHBECTUIIMOHE HEKPETHHUHE

Y xuwbagama q1uHapa

2020. 2019.
Crame Ha naH 1. janyapa 318.998 383.890
Cmameme 110 POLeHH (4.616) (64.892)
Crame Ha 1an 31. neuemMopa 314.382 318.998
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6. WHBECTHUIHHIMOHE HEKPETHHUHE (HacraBak)
Dep 8peoHOCm UHBECIMUYUOHUX HEKPEMHUNA

Ha nman 31. neniem6pa 2020. ToanHe, HHBECTHIIMOHE HEKpETHHHE [{pyIITBa McKa3aHe Cy 10 MPOIEHEeHoj hep
BpeaHoCTH. 3a notpede JpyniTea ypal)eHa je nporieHa TpyKHIIHE BPeTHOCTH HHBECTHIIOHNX HEKPETHUHA Ha
nan 31. neriemOpa 2020. roauHe, eBUICHTUPAHKUX Y MOCIOBHUM Kiburama. [Ipemysehie 3a mocinoBHe yciyre,
¢unancujckn mMapketuHr u KoHcanTuHr "®UMAKC" n.0.0. CmenepeBcka [lamanka, kao He3aBUCHH
NPOLICHUTEb KOjU MOCey]je aJieKBaTHe KBaudukanuje u pedepeHiie, U3BPIIHO je MPOLEHY BPETHOCTH.

[IpunukoMm oxapehuBamba TpHKHIIHE BPEJHOCTH WHBECTHLMOHMX HEKpeTHWHA, kKopuuithenu cy cienehu
MPUCTYIH:

1. 3ampoleHy BpeIHOCTH HHBECTUIIMOHNX HEKPETHHHA — 3eMJBbUIITA KOPUITHEeH je TPKUIIHU TPUCTYTI
— METOJl YIOPEIUBUX LICHA.

2. 3ampoueHy BPeIHOCTH MHBECTHLHOHNX HEKPETHUHA — IpaljeBHHCKHX o0jekaTa KopHuIulieHa cy cBa
TpH yoOnuajeHa npuctyna. Tp>KUIIHU IPUCTYI 3a MPOLCHY BPSIHOCTH HHBECTHIIMOHUX HEKPETHHHA
— o0jekara je MpuMemBeH y3 IPUMEHY KOMIIapaTHBa KOji HUCY OWIIM MOTIYHO aJieKBaTHU uMajyhu y
BUIOY CHeUU(pUYHY HAMEHY NPEIMETHUX HHBECTHIMOHUX HEKPETHHHA. 3a HHBECTHIHOHE
HekpetHrnHe y Mensehu m KocoBckoj MurpoBunm, Huje Omro moryhe mponahu Omimo kakee
KoMmItapatuBe. [IpMHOCHHM NMPUCTYN MPOLIEHH WHBECTHLMOHMX HEKPETHHHA je Kao pe3yirar Jao
HepeaJHO HHUCKE BPEJHOCTH, 300T uera Tako J0OWjeHH pe3ysTaTd HHUCY y3eTH y o03up. Kao tpehun
NpUCTYN KOpHIIheH je TPOLIKOBHH MPHUCTYI 32 WHBECTHLHOHE HEKPETHUHE, OCUM 3a o0jeKar y
3emyHny. Ha ocHOBy cBera, (uHaIHM 3aK/bydak O BpPEIHOCTH oO0jeKkaTa — HMHBECTHIMOHUX
HEKPETHHHA, YCBOjCH je Ha OCHOBY TPOIIKOBHOT MPUCTYIIA U3y3eB 3a 00jeKkar y 3eMyHy.

3. 3a mporeHy BpegHOCTH 00jekTa y 3eMyHY KopumIiheH je MeToll pe3uIyalHe BpeIHOCTH, y3uMajyhu
y 003up aHaNH3y Haj0OOJbE M HAJUCILIATHBH]E YIOTpeOe JOKalHje.

KoHauHu 3aKkJbydak O TPOIEHEHO] BPEIHOCTH WHBECTHIIHOHWX HEKPETHHHA je W3BEIEH MPUMEHOM
TPXKMIIHOT MPUCTYIA 33 3€MJBHIITE, TPOIIKOBHH MMPUCTYI 3a rpal)eBUHCKE 00jeKTe M METO/ PE3UTyaHe
BPEIHOCTH 32 00jEKTe Ha JIOKAIMjU 3EMYH.

VYkynHu edekTu npoueHe (ep BpeIHOCTH 32 UHBECTUIIOHE HEKPETHUHE CY:

- 2.561 xuspaza nuHApa - KIBMKEHO Y KOPHCT NMPUX0/1a; U
- 7.177 xuspaga nuHapa - KEWKEHO Ha TePEeT pacxoja.

VY cknany ca 3akoHOM 0 ocurypamy 1 OJULyKOM O HHBECTHPamby CpPEACTaBa OCUIypama, JpymTBo Ha 1aH
31. neuem6pa 2020. ronune 3a MoKpulie TEXHUUKUX PE3EPBU MOXKE KOPHCTHTH HEMOKPETHOCTH U JIpyra
CTBapHa MpaBa Ha HEMOKPETHOCTHMA — aKO Cy yNUCaHE y 3eMJbHIIHE, OJHOCHO JPYre jaBHE KIbHTE Y
Peny6mum Cpbuju, ako J0HOCE NPUHOC, aKO j€ HHXO0BA KYINOBHA IieHa ojapelheHa Ha OCHOBY ITpOIIEHE
opnantheHor nporemnBaya u ako cy 0e3 Tepera.

VYKynaH WM3HOC KEHI'OBOJCTBEHE BPEJHOCTHM MHBECTHUIMOHMX HEKPETHWHA Koju [lpymTBO KOpuCTH 32
MoKpuhe TEXHUYKUX pe3epBH Ha AaH 31. nenem6Opa 2020. roguae u3zHocu 314.382 xuspana aunapa (31.
nenemb6ap 2019. rogune: 252.374 xuibane 1uHApA).

Xwujepapxuja (ep BpeAHOCTH WHBECTHUIIMOHMUX HEKPETHHMHA Yy 3aBUCHOCTH OJf WHIyTa KOPHIINEHHX 3a
oaMepaBame Gep BpEAHOCTH, JIaTa je Y HACTaBKY:

Y xupagama quHapa
®ep BpeIHOCT
31. neuemobap
Huso 1 Huso 2 Hwuso 3 2020.

MuBecTuLinoHe HEKpETHUHE - 5.965 308.417 314.382
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7. AYTOPOYHU ®UHAHCHUJICKHU IINTACMAHHA

Y xuspagama fuHapa

31. neuemoap 2020. 31. neuemoap 2019.
HUcnpaBka HUcnpaBka
bpyro BpeanocTu Heto bpyro BpeaHocTn Heto
Yuyemha y kanurany
3aBMCHUX NPABHUX JIMLA:
I1C MCA n.0.0 beorpang 22.474 - 22.474 22.474 - 22.474
22.474 - 22.474 22.474 - 22.474
Yuemha y kanuraiy
0CTAJINX MPAaBHUX JUIA 12 1) 11 12 (€8] 11
HNuBecTuumje Koje ce apxe
10 gocneha:
JpxaBHe 00BE3HUIIE 2.435.854 (140.029) 2.295.825  2.360.633 (141.688) 2.218.945
KopmopatiBHae 00Be3HUIIE - - 64.084 (64.084) -

2.435.854 (140.029) 2.295.825  2.424.717 (205.772)  2.218.945

OcTanu 1yropoynu

IIACMAHM:
JlaTi meno3uTu 25.793 - 25.793 23.872 - 23.872
25.793 - 25.793 23.872 - 23.872
Crame Ha JaH 2.484.133 (140.030) 2.344.103 2.471.075 (205.773)  2.265.302

7.1. Yyemha y kanuTaJy 3aBHCHUX NMPABHUX JIMIA
VYuenthe [pymTBa y kKanuTamy 3aBUCHAX paBHUX Juma Ha qaH 3 1. nenemOpa 2020. roguae nznocu 22.474
XWJbajIe AMHApa U ofHOce ce Ha ydyemihie y mpuBpenHoM apyitsy [IC MCA m.o.0. Beorpan, y xojem
Hpymso moceayje 100% kanwurana.

7.2. HuBecTHIHje Koje ce apiKke 10 Aocmeha

WuBecTrnmje koje ce npke Ao aocreha o0yxBarajy AyropodyHe Ap>kaBHE 00BE3HUIIE, KA0 IITO je TIPUKa3aHO
y cnenehoj Tabemu:

Y xubagama quHapa

31. neuemobap 2020. 31. neuemoap 2019.
Jatym Kynoncka
Homunaiana Kmurosoacrsena  Homunauana KmurosoacreeHna
aocneha cromna Banyra Bamyra
BPEIHOCT BPEAHOCT BPEeIHOCT BPEAHOCT
25.01.2023. 4,50% 250.000 RSD 283.750 119.357 EUR 122.937
17.01.2022. 3,75% 720.000 RSD 774.000 250.000 RSD 295.000
05.02.2022. 10,00% 185.920 RSD 223.104 200.000 RSD 240.000
07.02.2024. 4,00% 500.000 RSD 580.000 50.000 RSD 60.000
30.07.2025. 3,00% 500.000 RSD 575.000 720.000 RSD 801.000
185.920 RSD 241.696
500.000 RSD 600.000
2.155.920 RSD 2.435.854 2.025.277 RSD 2.360.633
3. OcTanu AyropoyHM NJIaACMAaHU

Jlati nerno3uTH McKasaHM y OKBUPY AYropoyHMX (PMHAHCHjCKHX ITacMaHa Ha jaaH 31. neuemOGpa 2020.
ronuHe W3HOce 25.793 Xwmibane MuHApa W y LEIUHW C€ OJHOCE Ha JICTIO3WUT 3a 00aBJhbame IMOCIIOBA
MeljyHapoHe KapTe ocurypama Kol Y apyxkema ocurypasada Cpouje y uznocy ox EUR 219,374.33.
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8. 3AJIUXE
Y xuspagama AuHapa
31. neuemo6ap 31. nenemodap
2020. 2020.
3anuxe cTpore eBHUICHIH]E 4.160 4.256
Jartu aBancu 12.962 20.756
Munyc: VicnpaBka BpeTHOCTH JIaTHX aBaHCa (1.647) (4.221)
Crame Ha 1aH 15.475 20.791

3amuxe cy CpeACTBa Koja ce Ap)Ke y OOJNHMKY MaTepHjaja WM MOMONHUX CpelcTaBa Koja ce TpOIIe Y
mpoIiecy mpyxama yciayra on ctpane Jpymtsa. 3anuxe matepujaia (00paciid CTpore eBUICHIIMjS, CUTAH
HHBEHTAp, UTJ.) ¥ OCTAIlM OCUTYPAHUX OIITeheHNX CTBAPH BPEIHY]Y Ce IO HAaOaBHO] BPEIHOCTH.

9. CTAJIHA CPEJCTBA HAMEILEHA ITPOJAJUA

Y xuspagama guHapa

31. nenemoOap 31. neuemobap
2020. 2019.
3eMJBHUIIITE HAMCECHO MPOIaju 59.777 59.610
I'paheBuHCKM 00jeKTH HAMEHEHU POAAJU 81.195 81.195
Ornpema HaMebEHa POIajH 14 14
140.986 140.819

Mumnyc: cipaBka BpeJHOCTH:
- 3eMJBHIIITA HAMEHCHOT MPOAjH (42.669) (39.985)
- rpal)eBUHCKHX 00jeKaTa HAMECHEHHUX MPOJIajH (54.986) (50.539)
Crame Ha 1aH 43.331 50.295

[IperxonHo HaBeneHa cTalHa CpEICTBAa KJIACHM(UKOBAaHA Cy Kao CPEACTBA HAaMEHEHA IPOAajU jep
PYKOBOACTBO cMaTpa J1a he ce KIibMroBOCTBEHA BPEJHOCT THX CPEJCTaBa YIIIaBHOM HAIOKHAIUTH IIyTEM
TpaHCaKIje Npojaje, a He ’HerOBOM KOHTHHYHPAHOM yIIOTpeOoM.

Ha nmau 31. meuemOpa 2020. roguHe M3BpIINCHA je MPOICHA CTAJHHX CpPEACTaBa HAMEH-CHHUX MPOJaju

anraxxoBameM IIpenyseha 3a mocioBHe yciyre, ¢puHaHCHjCKM MapKkeTHHT u KoHcaiaTwHr "®VMAKC"
n.0.0. Cmenepencka [lananka.
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10. HMOTPAXHUBABA

Y xuspagama JuHapa

31. neuemo6ap 2020. 31. neuemoap 2019.
HUcnpaska HUcnpaska
bpyro  BpeaHocTu Heto bpyro BpeaHocTun Heto

IToTpaxuBama 110 OCHOBY

NpeMHja OCUTyparba 342.864 (103.092) 239.772 326.599 (79.104) 247.495
IToTpaxuBama 110 OCHOBY

npeMHja CaoCHIypama 33.036 (3.899) 29.137 41.161 (8.801) 32.360
[MoTpaxuBama 011 peoCUrypaBaya

U peTpollecHoHapa 4.656 - 4.656 3.339 - 3.339
IoTpakuBama 3a perpec 94.735 (79.009) 15.726 70.337 (61.380) 9.007
[MoTpaxknBama 13 3ajeTHUUKUX

nocioBa (Harmomena 47(a)) 276.625 - 276.625 90.182 - 90.182
Ocrana crienupuyHa TOTPAKUBAHA

— TPOIIKOBH IMOCTYITKA 7.524 - 7.524 4,938 - 4,938
IToTpaxuBama 110 OCHOBY

NPCBEHTHBE 3.680 (3.680) - 4.880 (3.980) 900
[MoTpaxuBama oj Kymnara 3.327 (2.797) 530 8.346 (7.110) 1.236
[ToTpaxuBamwa 3a kamare u

IMBUIICHIE 1.528 (1.282) 246 1.770 (1.343) 427
[ToTpaxuBamwa 0J 3aIIOCICHUX 451 - 451 7 - 7
OcrTana norpaKuBarmba 130.657 (126.174) 4.483 22.947 (19.288) 3.659
Crame Ha 1aH 899.083 (319.933) 579.150 574.556 (181.006) 393.550

[oTpaxnBama 0 OCHOBY TIpeMIje He)KMBOTHHX OCHTYpama M CaOCHTypama Ha nmaH 31. menem6Opa 2020.
roJIMHE, UCKa3aHa HAaKOH UCIPAaBKE BPEIHOCTH, Y U3HOCY oA 268.909 xuibajga auHapa npencrasiba 46,4%
YKYIHUX TOTpaKuBama Ha Taj naH (31. meremObap 2019. rogune: 279.855 xupana nunapa wiua 71,7%).
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11. KPATKOPOYHH ®HUHAHCHUJCKHU IIJIACMAHHN

Y xuspagama JuHapa

31. neuemoap 2020. 31. neuem6ap 2019.
HUcnpaska HUcnpaska
bpyro  BpeaHocTun Heto bpyro BpeaHocTH Heto
DuHAHCHjCKA CpeAcTBa
PpAacmoJioKuBa 3a MPoAajy:
JyXHUuKe XapTHje ox
BPEIHOCTH 376.205 - 376.205 368.117 - 368.117
BrnacHuuke xapTuje of
BpPEIHOCTH 3.541 - 3.541 4.394 - 4.394
379.746 - 379.746 372511 - 372511
DHUHAHCHjCKA CPeACTBa Koja
ce ucka3yjy no ¢ep
BPEAHOCTH KPo3 OMiIaHC
ycnexa:
Brnachuuke xapThje o
BPEIHOCTH 123.659 - 123.659 128.558 - 128.558
Ocraje xapTHje 01 BPEOJHOCTH 10 (4 6 10 (4) 6
123.669 (4) 123.665 128.568 4 128.564
KpaTkopoyHnu 1eno3uTH KO
G6anaka 650.000 - 650.000 650.000 - 650.000
DHUHAHCHjCKA CPeACTBa Koja
ce p:ke 10 pocneha:
Jly>KHUYKE XapTHje 0
BPEIHOCTH — JI€0 KOjU
nocresa 10 1 rogune 396.134 (2.738) 393.396 910.539 (52.624) 857.915
396.134 (2.738) 393.396 910.539 (52.624) 857.915
Crame Ha 1aH 1.549.549 (2.742)  1.546.807 2.061.618 (52.628)  2.008.990

Kpatkopounu ¢mHaHCHjCKH TUTacMaHd Ha naH 3 1. gemem6Opa 2020. rogune Oenexke cMamemne o1 462.183
XWibaje AuHapa, ogHocHO 23% y omHocy Ha 31. mememOap 2019. roamee, mito je HajehmM Iermom
MOCJIeTUIIA HAIIaTe TJIABHUIIE U KaMaTe Koje ¢y gocreBaie y 2020. roauHu.

11.1. dunHaHCHjCKa CpeACTBAa PACHOJIOKHBA 32 NMPOAAjY
VY HapenHoj Tabenu je TpUKa3aH Mperyiel ApKaBHUX OOBE3HHWIA KIACH(PUKOBAHUX Kao (DMHAHCHjCKa
CpeJlicTBa PAacIIoNIOKHBA 3a MPOJIAJy - AY:KHUUYKeE XapTHje o1 BpeaHocTn Ha naH 31. nerembpa 2020. u

2019. roguue:

Y xubagama quHapa

31. nenemoap 2020. 31. nenemoap 2019.
Homuuaina Homunanna
BPEeIHOCT Kmurosoa- BPEIHOCT Kmuroson-
Jdatym Kynouncka (04 CTBEHA (04 CTBEHA
nocneha crona XHbajgama) Baayra BPEIHOCT Xubajgama) Baayra BPEeIHOCT
23.11.2022. 2,25% 3.131 EUR 376.205 3,131 EUR 368,117

376.205 368,117
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11.

11.2.

11.3.

KPATKOPOYHU ®PUHAHCHUJCKHU IINIACMAHMU (HactaBak)
DuHAHCHjCKa CpeACTBa Koja ce ncKa3yjy no ¢gep BpeIHOCTH Kpo3 OHjIaHC ycnexa

V HapenHoj Tabenu Cy IprUKa3aHe BJAACHHUYKE XapTHje o BPETHOCTH (aKuuje) - QUHAHCH]CKa CpeICTBa
KOja ce McKa3yjy mo (ep BpeIHOCTH Kpo3 OWIIAHC ycrexa, M0 eMUTCHTUMA:

Y xwbagama 1uHapa

31. nenemoOap 31. nenemoOap

Enmurent 2020. 2019,
RS7JULE06227 380 380
RSANTBE11090 24.435 23.539
RSAUVEE57064 1.221 1.308
RSBLKOE76444 1.116 1.116
RSDNOSE74915 44,132 47.207
RSDNVREG66231 6.707 4.797
RSGLOSEG63444 34 39
RSINIME99106 221 221
RSJESVES87017 204 204
RSLEGEE18191 870 870
RSNISHE79420 23.550 27.389
RSPPVAE76581 460 403
RSPUPOE18511 565 565
RSSACEE62274 19.764 20.520
Crame Ha 1aH 123.659 128.558

KpaTkopounu neno3utu ko 6aHaka

Kpatkopounu aemo3utn kox 6anaka Ha naH 31. gemem6Opa 2020. roguae m3Hoce 650.000 xmwpaga nuHapa
(31. nemembap 2019. romune: 650.000 xmbaga qHHAPA).

KamaTHe cTore mo kojuma cy opodeHH Jerno3uTn Ha qaH 3 1. nenem6Opa 2020. roguae kpehy ce y pacrony
o 1,15% no 2,70% roguiime 3a JUHAPCKE JAETIO3UTE, 3aBUCHO O] M3HOCA JIETIO3UTa U poka jgocneha.

JpyuITBo 1o CBMM OpOYEHHM HEHaMEHCKHM Jiero3uTuma Ha naH 31. nerem6pa 2020. ronune uma M3jase
Oanaka na ce Oanke Hehe KOMIleH30BaTH Ha TepeT TUX cpencraBa JlpyimTBa, ofHOCHO na ux Hehe
3aap)KaBaTH MO OHJIO KOM OCHOBY, CXOmHO Tauku 6. craB 2. Omnyke Hapomue Oanke Cpbuje o
MHBECTHpamy cpescTaBa ocurypama ("Ciyx6enu rmacaux PC", 6p. 55/2015 u 111/2017).
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12. CTPYKTYPA UCITPABKE BPEJHOCTH AYTOPOYHUX U KPATKOPOYHHUX
OUHAHCHJCKHUX IINTACMAHA U ITIOTPA’KUBAIbA

VY HapenHOM mperiieny Aara je Tabena IMpoMeHa Ha padyHHMa HCHPaBKe BPeIHOCTH AYTOPOYHMX H
KPaTKOPOYHUX (HHAHCHjCKUX MJIACMAaHa U MoTpa:kuBama TokoM 2019. u 2020. roguse:

Crame Ha 1aH

1. janyapa 2019. ronune

HonmaTHa ncnpaBka BpeTHOCTH
(Harmomena 38)

Kymosuna XOB — kymoHcka kamaTa

Hannahena ucnpassbeHa
notpaxkuBama (Hamomena 37)

HckmikaBame UCTIPaBKE BPEIHOCTH

Peknacugukainmja Ha KpaTKOPOUHE
¢uHaHcHjcke IIacMane — pocnehe
IO je/IHE TOIHE

BpenHoBame xapTHja 011 BpeAHOCTH
Kpo3 OHJIaHC ycrexa - kamara

Crame Ha JaH

31. neuemopa 2019. roqune

JlonaTHa UCTIpaBKa BPEIHOCTH
(Hammomena 38)

Kynosuna XOB — kynoHcka kamata

Peknacugukaiyja ucrpaBke ca
JYTOPOYHUX M KPATKOPOUHHX
(DMHAHCH]CKUX TIaCMaHa

Hannahena ncnpassbena
notpaxuBama (Hamomena 37)

HckmbrKaBame UCTPaBKe BPEIHOCTH

BpenHoBame XapTHja 01 BpeJHOCTH
Kpo3 OmilaHC ycnexa - kamara

Peknacugukainmja Ha KpaTKOPOUHE
¢uHaHcHjcke IacMane — pocnehe
IO je/IHE TOIHE

Crame Ha 1aH

31. neuemopa 2020. roqune

Y4emhay
KAIHUTATY
0CTAJTUX
NMPaBHUX JULA
(Hamomena 7)

Jyropoune
xapTuje o
BPEeIHOCTH
(Hamomena 7)

Y xuspagama q1uHapa

DUHAHCHjCKH
JIaCMaHu
(Hamomena 11)

[oTpaxkuBama
(Hamomena 10)

1 165.626 169.224 74.225
- - 140.238 -
133.084
- - (89.599) -
- - (38.857) -
- (27.822) - 27.822
- (65.116) - (49.419)
1 205.772 181.006 52.628
- - 211.128 -
- 65.085 - -
- - 107.358 -
- - (175.904) -
(64.084) (3.656) (43.274)
- (55.793) - (17.563)
- (10.951) - 10.951
1 140.029 319.933 2.742

13. TOTOBUHCKHU EKBUBAJIEHTU U TOTOBUHA

Texyhn pauynu kox 6aHaka

HCBI/ISHI/I pavyHHU KOJ OaHaka

I/I3}130jeHa HOBYaHa CPC/ICTBA U aKPpEAUTUBU

Crame Ha 1aH

Y xubanama quHapa
31. nenemoap 31. nenemobap

2020. 2019.
1.186.290 392.247
290.770 37.000
19.790 11.595
1.496.850 440.842
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14.

(@)

©

15.

AKTUBHA BPEMEHCKA PASTPAHUYEBA

Y xuspbagama quHapa
31. neuemoap 31. neuemoap

2020. 2019.
PasrpannueHn TpOIIKOBH IpuOaBe ocurypama (a) 399.960 403.209
Jlpyra akTHBHa BpeMeHCKa pa3rpanuyema (0) 20.275 28.677
Crame Ha 1aH 420.235 431.886

PasrpanuyeHu TPpOmIKOBHU NpudaBe oCUTypama

JlpywmTBO BpIIM pa3rpaHHYeH-¢ TPOIIKOBA NMpHOaBe y cpa3MepH yueriha NpeHOCHEe NpeMHUje Y YKYIIHO]
OpyTO IpPEMUjH OCUTYpama, OjeANHAYHO 110 CBUM 3aKOHCKHM BPCTaMa OCHUTypamba.

Ha nan 31. nenem6pa 2020. ronuHe U3BPIICHO j€ Pa3rpaHUYCHE TPOIIKOBA MPHOaBe y YKYIHOM HU3HOCY
011 399.960 xusmana nunapa (31. gerembap 2019. rogune: 403.209 xusbaaa AuHApa).

[IpomeHe Ha pauyHy pasrpaHMYE€HHX TPOIIKOBA NMPHOABE OCHTYypama y TOKY TOJMHE MPUKA3aHO j€ KAKO
cienu:

Y xuspagama quHapa

2020. 2019.
Crame pa3srpaHu4eHUX TPOLIKOBA npudaBe
Ha 1aH 1. janyapa 403.209 438.935
TpouikoBu npubdase rnpe pa3rpaHnyebha 960.363 978.338
TpomkoBu npubase nocie pasrpaHAYCHA
(Hamomena 35.1) (963.612) (1.014.064)
Crame Ha 1aH 31. nenemopa 399.960 403.209

Jlpyra akTHBHA BpeMeHCKa pa3rpaHu4yeha
Jpyra akTuBHa BpeMeHCKa pa3rpaHudema y usnocy oj 20.275 xuspasa auHapa Ha nas 31. genem6pa 2020.

rojivHe o0yxBaTajy yHanpel oOpauyHaTe yroBOpeHe Kamare M 3aKylHHHe y u3Hocy of 18.777 xusbaja
JMHapa 1 yHampen riahene Tpomkose y u3Hocy of 1.498 xuspana auHapa.

TEXHHUYKE PE3EPBE KOJE ITAJIAJY HA TEPET CAOCUI'YPABAYA,
PEOCUI'YPABAYA U PETPOLHECHUOHAPA

Y xuwbagama quHapa

31. neuemobap 31. neuemobap
2020. 2019.
PesepBe 3a nmpeHOCHE IpeMuje Koje Majiajy Ha TepeT
caocHWrypaBada M peocurypanada 29.637 29.719
PesepBucane mrere Koje majajy Ha TEpET caocurypaBava
1 peocurypanada 19.811 31.765
Crame Ha 1aH 49.448 61.484

TpouikoBu npubaBsbaba OCUIypara pa3rpaHuuaBajy ce y cpa3MepH pe3epBe 3a MPEHOCHE MpeMuje u
YKYITHE TPEMHje, KaKo je MPOMUCaHO 3aKOHOM O OCUTYpamby.
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16.

16.1.

KAIIUTAJI U PESEPBE
Y xuspagama guHapa
31. nenemoOap 31. neuemobap
2020. 20109.
AKIMjCKU KannTal 641.723 641.723
PeBanopuzannone pesepse 114.182 118.586
HepeanmzoBanu go0umm 9.965 1.838
HepeanuzoBanu ryounu (7.779) (5.397)
Hepacnopehena oooumak: 1.642.044 1.058.731
Hepacnopehenu no6urak paHujux roanHa 1.055.248 493.530
Hepacnopehenn noburak tekyhe roaune 586.796 565.201
Crame Ha 1aH 2.400.135 1.815.481

AKIMjCKH KAMTAJ

Y xuspagama guHapa

31. nenemodap 31. neuemobap

2020. 20109.

OOuyHe akiyje 486.923 486.923
[IpuoputerHe akmmje 154.800 154.800
Crame Ha JaH 641.723 641.723

Ha gan 31. nenem6pa 2020. rogune, akuujcku kanutan JpymTea y usHocy on 641.723 xuspane quHapa
HaJla3uo ce y moceny ykymHo 650 akipoHapa, of Kojux cy 74 mpaBHa juia, 568 ¢usuuka juna, 2 cy
KacTou Jiniia, a 30upuu 6 yuna (31. gerembap 2019. roauue: ykynHo 653 akuuoHapa, oj Kojux cy 80
MpaBHa Juna, 566 ¢puznyka jauia, 5 ¢y KacTou Iula, a 30UpHH 2 JIHIa).

Bpoj m3paTux aknuja Jpymrsa Ha gan 31. nemem6Opa 2020. u 2019. roqune npukasaH je Kako CICIH:

Bpcra akuuje NCHUH xon H®U kon Bpoj akuuja
OOuuHe akiuje RSAMSOE64799 ESVUFR 314.550
[TpuopurerHe akiuje RSAMSOES5342 EPNNPR 100.000
YkynHo 414.550

HoMmunanHa BpeTHOCT 10 1ojeJMHavHOj pedepeHIrjatHoj 1 00M4YHOj akiuju u3Hocu 1.548,00 nunHapa.
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16. KAIIMTAJI U PE3EPBE (HacraBak)

16.1. Axkuujcku kanurtaj (HacraBak)

IIpernen 10 Hajehux akmumonapa JpymTea, iMaona o0MYHHX aKIHja, IpHKa3aH je y ciexehoj Tabemn:

31.12.2020.
% . | HomuHaaHa BpegHoCT
P.op AxnuoHnap Bpoj .
yuemha y axumja AKIHjCKOT KaNUTaJIa
KANUTAJITY y AMHapuMa
1. | Ayro-moto caBe3 CpOuje 46,75 % 147.050 227.633.400,00
2. | Ayro-moto npymTBo PakoBuiia 7,60 % 23.900 36.997.200,00
3. 11 AMCC noo beorpan 7,31 % 23.000 35.604.000,00
4. | Ayro-moro kiy6 Hosu beorpan 4,90 % 15.400 23.839.200,00
5. | Ayro-moto cage3 Ilpue 'ope 3,74 % 11.750 18.189.000,00
6. | MONPHREY Ltd. 3,66 % 11.500 17.802.000,00
7. | Ayro-moto npymTBo ['pouka 2,05% 6.460 10.000.080,00
8. | Ayro-moto npymrBo KocoBcka MutpoBuia 2,00 % 6.290 9.736.920,00
9. | AMK Jenunctso 1,91 % 6.000 9.288.000,00
10. | Ayro-moro apymtso I1. Pununh 1,70 % 5.350 8.281.800,00
11. | Ocrano 18,38 % 57.850 89.551.800,00
YKynHo 100,00 % 314.550 486.923.400,00
[Mpernen 10 HajBehux akuuwoHapa /lpymiTBa, MMaona MPHOPHUTETHUX aKIMja, TpUKasaH je y cieaehoj
Tabemu:
31.12.2020.
P.6p AKuuonap % Bpoj HomuHaHA BpeIHOCT
yuemtha y . aKIHjCKOT KamuTaJaa
aknmuja
KANUTATY y IMHApHMA
1. |BojoljaHcka Oanka a.i1. HoBu Can - kactou pauyH 38,02 % 38.024 58.861.152,00
2. |GWS AVYTO n.0.0. beorpan - Boseu 18,05 % 18.045 27.933.660,00
3. |BojBohancka Oanka a.1. HoBu Cajx - KacToau pauyH 5,53 % 5.530 8.560.440,00
4. |Byunhesuh 3opan 3,00 % 3.000 4.644.000,00
5.  |AMC naprHep 1.0.0. 2,83 % 2.834 4.387.032,00
6. |Munenosuh [ynian 2,69 % 2.689 4,162.572,00
7. |Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. |Raiffeisen banka a.d. Beograd - kactoau pauyH 2,40 % 2.399 3.713.652,00
9. |BojBohancka Oanka a.n. HoBu Caj - KacToau pauyH 2,24 % 2.241 3.469.068,00
10. |Bpkuh Munenko 1,80 % 1.800 2.786.400,00
11. |Ocraio 20,80 % 20.800 32.198.400,00
YKynHo 100,00 % 100.000 154.800.000,00

JpymTBo je Ha ocHOBY Ouryke CKyMIITHHE akIMOHAapa o pacmosenu nooutn 3a 2019. roanHy U ncmiaTi
muBuaeHae, op. 01-314 ox 27. anpura 2020. roanHe U3BPIIKIO Pacoaely JOOUTKA y H3HOCY 01 565.201

XWuJpady AruHapa Ha cnenehn Ha4YuH:

- 3aWCIaTy IMBUJCHIE aKIoHapuMa J[pymTsa y yKynmHoM OpyTo u3Hocy ox 3.483 xuibaje AuHapa,
OJTHOCHO y OpyTO M3HOCY of 34,83 nuHapa 1o aKuuju; u
- TpeocTalu J1eo JOOUTKa y W3HOCY onx 561.718 xmibaga quHapa 3aapkaH je kKao HepacmopeheHu

noouTax.

VY cknany ca wianoM 27. 3akoHa o ocurypamy ("'Ciyx06enu riaacauk PC", 6p. 139/2014), ocHoBHHM KanuTal
aKI[MOHAPCKOr JIPyIITBa 3a OCUTypame HE MOXKe OMTH MamK O AWHApcke nportuBBpenHocTHn EUR
3.200.000. OcuoBru kanuran Jpymrsa Ha naH 31. neuem6pa 2020. rogune nznocu EUR 5.457.751.
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16. KAIIMTAJI U PE3EPBE (HacraBak)

16.2. PeBajiopu3anMoHe pe3epBe
Pesanopuzaiose pesepse Koje Ha man 31. menem6pa 2020. roaude usHoce 114.182 xuspane qunapa (31.
neuembap 2019. ronune: 118.586 xmipaga aunapa) popmupaHe cy Kao pe3yirTaT MMO3MTHUBHHX edekara
NpOLIEHE HETIOKPETHOCTH J[pyInTBa, yMameHnx 3a npunaaajyhe omnoxene nopese.
CMmameme peBalopU3allMOHUX pe3epBH y u3Hocy oA 4.404 xubane auHapa y ogHocy Ha 31. meuembap
2019. roauHe je pe3ynTaT MpOLEHE BPeTHOCTH HemokpeTHocTH JpymTa Ha naH 31. genem6Gpa 2020.
TOJIMIHE.

16.3. Hepeaan3oBaHu 100HIH

Y xuspagama quHapa
31. nenemodap 31. neuemobap

2020. 2019.

AKTyapcKH IyOHUIIM M0 OCHOBY OTIPEMHHHA (306) (306)
JToGUIIM [0 OCHOBY Jy)KHMYKUX XapTHja 01 BPEAHOCTH

PacCIOJIOKUBHX 3a MPOJIA]Y 10.271 2.144

Crame Ha 1aH 9.965 1.838

16.4. HepeaJun3oBaHU ryounu

Y xwbagama q1MHapa
31. neuemoap 31. nenemobap

2020. 2019.

AKTyapCK¥ r'yOHUIIH IO OCHOBY OTIIPEMHUHA 1.529 -
['yGuIH 10 OCHOBY XapTHja 0] BpEJAHOCTH PACIION0XUBHX 32

npoxajy — Prime Listing 2.456 1.932
I'yOuuu o ocHOBY XapTHja 0J1 BpPEAHOCTH PACIIOJIOKHBHX 32

nponajy — Open market u Standard Listing 3.794 3.465

Crame Ha 1aH 7.779 5.397
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17.

AYTOPOYHA PE3EPBUCAIBA

Y xuspagama fuHapa

31. neuemo6ap 31. nenemodap

2020. 20109.

PesepBucama 3a 6onyce u nomnycre (Hanmomena 28) 4.027 -
PesepBucama Ha OTIIPEMHIHE 19.890 15.708
PesepBucama 3a cyncke cropose (Hamomena 53(a)) 20.667 40.811
Crame Ha 1aH 44.584 56.519

IIpomMeHe Ha TyTOPOYHUM pe3epBHUCABIMa y TOKY TOANHE IIPUKa3aHe Cy KaKo CIeIu:

Y xuspbagama quHapa

PezepBucama PesepBucama  PedepBucama
3a Gonyce u 3a 3a cyJcKe
NOMycTe OTHpPEeMHUHE cropose YKynHo
Crame Ha JaH
1. janyapa 2019. roqune - 11.388 - 11.388
JlonaTHa pe3epBucama - 1.757 40.811 42.568
AKTyapcku ry0ouIu - 2.807 - 2.807
Hckopuiihena pesepBucama - (244) - (244)
Crame Ha JaH
31. nenem6pa 2019. roqune - 15.708 40.811 56.519
JonatHa pesepBucama 4.027 2.791 - 6.818
AKTyapcku ryourm - 1.529 - 1.529
HckopuihieHna pesepBucama - (138) (9.475) (9.613)
Vkupame pesepBucama - - (10.669) (10.669)
Crame Ha JaH
31. nenem6pa 2020. roqune 4.027 19.890 20.667 44,584

OO0pauyH pe3epBHcama 3a OTHPEMHUHE IPIJIHKOM OjJ1acka y neH3ujy y ckianay ca MPC 19 uspaben je
Ha OCHOBY crneneher:

roJlaTaka O 3arocjeHHM, HBHXOBUM TOJMHAMa CTAapOCTH, PaJHOM CTaXy M BUCHHH INpHMamba,
WHTEPHUM aKTHMa 1 TIOCJIOBHUM TOJIMTHKama JlpyITBa;

MOCJIOBHOT Tu1aHa J{pymTsa;

mojaTaka PemyOmmdkor 3aBosia 3a CTaTUCTHKY O 3apajgama y Pemyommmm Cpouju, 3akoHa 0 paay u
3akoHa 0 mope3y Ha J0XoJak rpahaHa;

IIPOTHO3a EKOHOMCKHUX KpeTama JlaTux oj ctpane Biane Cpbouje u Haponne 6anke Cpbuje; u
AKTyapCKHX MPETIOCTABKH.

AKTyapcke mpetnoctaBke kopuitheHe y odbpauyny cy cienehe:

nocseAku 00jaB/beHN MmojarTak o 3apanama y PermyOmuim Cpouju — 83.106 auHapa;

tabnuue moptaimutera P3C Cpouje 2010-2012, noceGHO 32 MYIIKH U KEHCKH O

peajiaH TOJUIIBY PacT 3apajia 3alloCICHUX Y HAPESJHUM MepUoJMa y TPoceKky 3a 2% y oIHOCY Ha
MPETXO/IHY TONHY;

cromna uHMIanuje o 3% roIuime;

HOMHHAJIHU FOAMIIBY pacT 3apaja o1 5%;

IMCKOHTHA cToma of 1%; u

crona ¢urykryanuje og 10%.
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18.

19.

20.

OBABE3E 110 OCHOBY LITETA U YTOBOPEHUX N3HOCA

ObaBe3e TI0 OCHOBY IITETa M YTOBOPCHUX W3HOCA
y 3eMJbH

O0aBe3e 10 OCHOBY yZeNa y LITeTaMa U3 CAa0CUIypamba
y 3eMJbH

Crame Ha J1aH

OBABE3E 3A IIPEMUJY, 3APAJIE U IPYTE OBABE3E

ObaBe3e 3a MPEMHjy CAOCHTyparba y 3eMJbU
ObaBe3e 3a MPEMHjy PEOCUTYpamba Y 3eMJBH
O6aBe3e 3a MPOBU3H]Y U3 ITOCIIOBA OCUTypamba
U peocHurypama
O0aBe3e 10 OCHOBY 3apajia U HaKHa/a 3apajia
Oo0agere npeMa (pU3NUKNUM JTHLIMMA 32 HAKHAJIE 110 YTOBOpHMa
OobaBe3e npema n00aBbauuMa
O0agBe3e npema MOBe3aHUM MPAaBHUM JIMIIIMA
(Hamomena 47)
O6aBe3e 10 OCHOBY jonpuHoca ['apaHTHOM (GOHIY
ObaBese 3a Mope3 Ha IOCIOBE OCHTypamba
ObaBe3e 0 OCHOBY a[JBOKaTCKHX yCIIyra
ObaBe3e ipema Y apykemy ocurypanajyhux
opraHu3anyja
Oo6agese npema PD30 - 5% AO
O0aBe3e 0 OCHOBY IIOBpaTa Cpe/cTaBa
HonaTopctBo
OO0aBe3e 3a IUBULIEHIE
O6agese 3a mopese, JONPUHOCE U IpyTe AaKONHEe
Ocraze obGaBe3e 3a nmopese, JONPHHOCE U Apyre JaKOUHE
OcraJe kpaTkopouHe 00aBe3e

Crame Ha 1aH

OBABE3E 3A ITIOPE3 U3 PE3YJITATA

Y xuspbagama JuHapa
31. neuemo6ap 31. nenemodap

2020. 2019.
19.119 8.899
11.147 7.313
30.266 16.212

Y xuspagama guHapa
31. nenemoap 31. nenemoap

2020. 20109.
21.817 6.723
14.240 25.953
18.216 19.910
14.619 15.144

1.319 1.164
20.629 14.700

3.607 4.997

2.751 2.396
15.755 15.061

8.551 6.070

1.979 1.711
12.461 10.872

6.871 10.445
23.559 11.426

1.166 947

844 656
1.407 1.228
3.139 11.992

172.930 161.395

JpymTBo y nopeckom OmiaHey cxojHO 3akoHy o rope3y Ha 1oout ("Ciryx6enu rimacauk PC", 6p. 25/2001,
80/2002, 80/2002 - mp. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013,
68/2014 - np. 3akow, 142/2014, 91/2015 - ayrentuuno tymauewe, 112/2015, 113/17, 95/2018, 86/2019 u
153/2020) nuje uckazano obaBe3y 10 OCHOBY mopesa Ha joburak y 2020. roguau (31. meuembap 2019.
ronune: 81,145 xummaga quHapa), Beh nMa npeTIiaTy 1Mo OBOM OCHOBY y W3HOCY o7 2.881 xusbany AuHapa.

JpymTBo je akoHTaTHBHO 110 Permerny o mopesy Ha godutak n3 2019. roanHe ymiaTuio U3HOC KOjU Ha JaH

31. menem6pa 2020. rogune n3nocu 104.362 xwmwpane quHApPA.
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21.

22,

23.

PE3EPBE 3A IPEHOCHE ITIPEMUJE

Y xuspbagama quHapa

31. neuemoap 31. neuemoap

2020. 20109.

[IpeHoCHE peMuje HEKUBOTHUX OCUTYPambha 1.987.380 1.821.802
[IpeHocHe npeMuje caocuryparma 130.740 158.336
Crame Ha 1aH 2.118.120 1.980.138

OO0pauyH IpeHOCHE PeMHje H3BPIICH je y CKIIagy ca akTiuMa J[pymTBa i peneBaHTHOM orykoM Haponae
6anke CpoOuje, MmeTooM "pro-rata temporis”.

VYxynHa npeHocHa npeMuja Ha aaH 31. menemOpa 2020. ronune u3nocu 2.118.120 xwbana nuHapa u 'y
OJTHOCY Ha MPEeTXOJHYy ToauHy Bumia je 3a 137.982 xwmane nunapa (Hamomena 26), kana je u3Hocuia
1.980.138 xuspama nuHapa. [IpomeHe Ha pe3epBaMa 3a MIPEHOCHE MPEMHUje Y TOKY TOJIUHE MPHUKa3aHe Cy Y
Hanomenu 51.2(T).

PE3EPBE 3A HEMCTEKJIE PU3UKE

JpymTBo je oOpa3oBaio pe3epBe 3a HEHCTEKIE pu3uKke Ha qaH 31. meremOpa 2020. roquHe y H3HOCY OX
196.773 xwipage AuHApA, JOK je crame Ha maH 31. gememOpa 2019. romuHe m3Hocwmio 213.439 xmipana
JMHapa. Y oQHOCY Ha INPETXOAHY F'OJAMHY PE3EPBE 32 HEUCTEKIIE PU3UKE CYy CMamEeHe 3a U3HOC o7 16.666

XWJbaJa AUHAPA.

[IpoMeHe Ha pe3epBaMa 3a HEMCTEKIIE pU3UKe NpuKa3aHe cy y Hamomenn 32.

JAPYT'A ITACUBHA BPEMEHCKA PABI'PAHUYEA

Y xuwbagama q1uHapa

31. neuemobap 31. nenemobap

2020. 20109.

JlompuHOC 32 MPEBEHTHUBY 163.871 187.119

O6pauynaru npuxoau Oymyher nmepuona 16.554 25.283
OcrTana maciBHa BpeMEHCKA pa3rpaHHYCHha - YHAIPE.

o0padyHaTH TPOITKOBU 20.421 14.879

Crame Ha 1aH 200.846 227.281

IIpomene Ha pauyHy AonpuHoca 3a mpeBeHTHBY y 2020. u 2019. roauHN nprkasaHe cy y Tabenn y
HACTaBKY:

Y xmwbagama AUHapa

2020. 2019.
Crame Ha naH 1. janyapa 187.119 135.236
[Tosehame y Toxy nepuona (Hamomena 28) 76.178 72.733
Hcmiare ocurypanuiuma (99.426) (20.850)
Crame Ha 1aH 31. neuemOpa 163.871 187.119
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24,

25.

PE3EPBUCAHE IITETE

PesepBucane mTeTe HOKUBOTHIX OCUTYparbha:
- HaCTaJic HENPHUjaBJbCHE IITETE
- HACTaJIC MPHjaBJbCHE MITETE

PesepBucane mTeTe caocurypama

Crame HA JaH

Y xuspagama guHapa

31. neuembap 31. nenemodap
2020. 20109.
1.062.706 814.361
808.343 872.106
1.871.049 1.686.467
39.920 11.740
1.910.969 1.698.207

W3Hoc pe3epBucanux mreTa je yrBpheH y ckiany ca [IpaBunaukom Apymrsa n Onmykom Haponne 6anke

CpOuje 0 TEXHIYKUM pe3epBama.

YTBpheH u3HOC pe3epBUCAHUX IITETA je Y CKIaay ca aKTyapCKOM CTPYKOM U MpomucuMa u o6e30ehyje

TpajHO HCHyHeHe obaBe3a pymiTBa.

IIpomeHe Ha pauyHHMa pe3epBUCAHUX IITeTa NpHuKa3aHe cy y Hamomenu 51.2(x).

BAHBHUJIAHCHA AKTUBA/ITACUBA

Ax1pje OaHaka ¥ NPUBPEAHUX JPYIITBA UCKIbYUSHE

ca Oep3aHCKOT TPXKUIITA
I'apannumje Unicredit Bank Srbija a.d. Beograd

Crame Ha J1aH

Y xuwbagama q1uHapa

31. neuemobap 31. nenemobap
2020. 2019.

4,552 8.387

11.387 11.387

15.939 19.774
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26.

27.

NPUXOAU O] TIPEMHUJA OCUTYPAILA U CAOCUT'YPAIBA

Y xuspagama AuHapa

OopauyHaTa npemmuja:
OO6pauyyHara peMHrja HS)KHBOTHUX OCUTYParba
OOpauyHara npemMuja caocurypama

IIpemuja npeHera y caocurypame 1 peocurypame:
[Ipemuja npeHeTa y caocurypame - macuBHa
[Ipemuja HEXXMBOTHUX OCHI'Ypama NPEHETa y PeOCUTypame

Pe3epBe 3a npenocne npemuje - nosehamwe (Hanomena 21):
PesepBe 3a npeHOCHE MpeMIje HEXXMBOTHUX OCUTYPamba
Pe3epBe 3a IpeHOCHE IIPEMHUj€ CAOCUTYPaba - HEXUBOT

Pe3epBe 3a HeHucTekJIe pu3HKe - cMambemne (Hamomena 32)

YkynHo

2020. 2019.
3.805.469 3.698.032
219.935 236.736
4.025.404 3.934.768
(34.904) (10.566)
(85.727) (110.183)
(120.631) (120.749)
(165.578) (200.927)
27.596 (123.761)
(137.982) (324.688)
63.812 108.109
3.830.603 3.597.440

Toxom 2020. roguse AONIIIO je 70 mopacTa OpyTo MpeMHuje OCUTypama U caoCurypama 3a 6,48% y ogHOCY
Ha TIPETXOTHY TOIMHY, NPH YeMy je oOpadyHaTa IpeMHja HEXHBOTHHX OCHUTYpama M CaoOCHUTypama
noBehana 3a 2,30%, Hajsehnm gmenom ycien mosehama oOpadyHaTe IpeMHje MO0 OCHOBY OCHTYpamba

OATOBOPHOCTHU U OCUT'YPAkhba MOTOPHUX BO3HWJIA.

CrpykTypa npemuje 1o Bpcrama ocurypama rnprkasatna je y Hamomenu 51.2(a).

OCTAJIA ITIOCJIOBHU ITPUXO/ 1IN

Y xwbagama AuHapa

[puxoau ox 3eeHe KapTe

[puxoau Mo OCHOBY HaKHAJIe TPOIIKOBA MOCTYIIKA 110
CYACKHM H M3BPLIHUM IpeaMeTHMa

[puxoau mo ocHOBY npoHaljeHuX omTeheHHX CTBapH

OcTaiy MOCIOBHU NPUXOIU

Ykynno

2020. 2019.
53.612 88.702
14.206 10.640

774 1.650

6.621 55

75.213 101.047
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28.

29.

PACXO/JH 3A JYT'OPOYHA PE3EPBUCAIBA
N ®YHKIHUMOHAJIHE JOIIPUHOCE

Y xuspagama fuHapa

2020. 2019.

Jompunoc 3a npesentuBy (Hanomena 23) 76.178 72.733

Jonpunoc 'apantHoM oIy 56.747 52.516

PesepBucama 3a 6onyce u nonycre (Hamomena 17) 4.027 -
Ocranu pacxoay 3a JyropoyHa pe3epBUcamba U

(YHKIMOHAIHE TOPUHOCE 153.360 146.984

YxynHo 290.312 272.233

Ocraym pacxoau 3a IyropodHa pe3epBHcama U pyHKIHOHAIHE qonpuHoce oA 153.360 xmwpana quHapa y
2020. roguau (2019. roguna: 146.984 xwmpane nquHapa) OJHOCE ce Ha W3aBajame 5% on OpyTo mpemmje
OCHTYpama 0] ayTOOATOBOPHOCTH 3a PemyOmiuku (hoHJ 32 3IpaBCTBEHO OCUTYPAE, y CKIIAIy Ca WIAHOM
35. 3akoHa 0 obaBe3HOM ocurypamy y caobpahajy ("Cmyxb6enu rmacauk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 - ognyka YC).

PACXO/I1 HAKHAJIA HITETA 1 YTOBOPEHUX NU3HOCA

Y xu/bagama quHapa

2020. 20109.
JIuxBUAMpaHe MTETe HEXUBOTHHUX OCUTyparmba 1.275.048 1.252.649
JIukBUAMpaHE MTETE - YACTH y IITeTaMa CaOCUTyparba 91.294 41.586
YKynHo JUKBHIUPAHE IITETE 1.366.342 1.294.235
Pacxonu u3Buhaja, mporeHe, IMKBAAANN]E H UCTUIATE
HaKHAJIA ITeTa ¥ YTOBOPCHHUX M3HOCA 253.906 281.674
Ykynno: 1.620.248 1.575.909
[puxonau ox yuertha caocuryparma y HaKHa/IU ITeTa (2.874) (1.246)
[Mpuxonu o yueurha peocurypama 1 peTporecuja y
HAKHAM IITETAa (14.389) (22.625)
Ykynno: (17.263) (23.871)
YkynHo 1.602.985 1.552.038

CrpykTypa TUKBHAMPAHUX HITETA [0 BPCTaMa OCUTypama npukas3ana je y Hamomenu 51.2(6).
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30.

31.

32.

PE3EPBUCAHE IITETE - IOBERAIBE

PesepBucane mreTe HOKMBOTHUX OCHIYParba, HETO POMEHa!
- HacTaje HelpHjaBJbeHE IITETE
- HACTaJIe MPHjaBJbCHE MITETE

PesepBucane miTeTe caoCUryparma, HeTO IPOMeHa

YkynHo

Y xuspagama fuHapa

2020. 2019.
245.120 89.547
(51.911) 40.449
193.209 129.996

38.032 10.956
231.241 140.952

IIpomeHe Ha pauyHHMa pe3epBUCAHUX LIITETa Y TOKY FOJUHE Cy npukazaHe y Hamomenu 51.2(x).

MPUXOIH ITO OCHOBY PEI'PECA U TIPOJAJE OCUT'YPAHUX

OLHITEREHUX CTBAPU

[Tpuxonau o OCHOBY perpeca — OCUIyparmbe MOTOPHUX BO3MIIA

KacCkKo

[Tpuxoau Mo OCHOBY perpeca — OCHI'yparmbe 0] OATOBOPHOCTH
300r ynorpebe MOTOPHUX BO3JIa

Yxkynno

INOBERABE OCTAJINX TEXHUYKHUX PESEPBU - HETO

[ToBehame pe3epBe 3a HEUCTEKIIC PU3UKE

Ykynno

Y xuspagama guHapa

2020. 2019.
61.665 67.829
69.013 54.929

130.678 122.758

Y xuwbagama q1uHapa
2020. 2019.

47.146 -

47.146 -

[IpomeHe Ha pe3epBama 3a HeHCTeKJe PU3HKe ITpUKa3aHe cy y cienehoj radenn:

Crame Ha gaH 1. janyapa

CMameme pesepse 3a HeucTekie pusuke (Harmomena 26)
[ToBehame pe3epBe 3a HEHCTEKIIE PU3HKE

Crame Ha 1aH 31. nenemOpa

Y xuwbagama quHapa

2020. 2019.
213.439 321.548
(63.812) (108.109)

47.146 -
196.773 213.439
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33. NPUXOAHU O HHBECTHUPAIA CPEJICTABA OCUTYPAIBA

Y xuspagama guHapa

2020. 20109.

[Ipuxoau oj1 3aBUCHHUX MPABHUX JIMLA U 32)STHHIKHX

MoJyXBaTa 2.596 40.530
IIpuxoau ox 3aKkymHHHA MHBECTHIIMOHUX HEKPETHHUHA 2.401 2.420
Ipuxoau ox ycknaljuBama BpeTHOCTH HHBECTUIIMOHHUX

HekpeTHuHa (Hamomena 6) 2.561 4.560
[Ipuxoau ox mpoaje HEKPETHHHA (IC3UHBECTUPAHA) - 16
IIpuxoau ox kamara 101.882 125.479
[puxonu ox yckinaljuBama BpeAHOCTH (GHUHAHCHCKHUX CpeCcTaBa

KOja ce McKa3yjy mo (ep BpeIHOCTH Kpo3 OMIaHC ycrexa 14.250 41.190
ITo3uTHBHE KypCHE pa3jIMKe U3 aKTHBHOCTH WHBECTHPAHA 575 802
OcTaJi TPUXOIH IO OCHOBY MHBECTHIIMOHE aKTHBHOCTH 105 276
YkynHo 124.370 215.273

TIpuxoau of 3aBUCHUX MPaBHUX JIUIA U 3ajeTHHYKHUX TIOyXBaTa OJTHOCE CE HA MIPHUXO0JIC OJ1 TUBHUACHIN U
Oenexe CMambemhe y OJHOCY Ha IPETXOHY T'OJUHY, IPBEHCTBEHO 300T Mame pacrojiesie JUBUACH/IE.

[puxoau o yckinahjusama BpeMHOCTH (HDMHAHCHJCKUX CPEICTaBa KOja ce UcKa3yjy mo ¢ep BpSIHOCTH KPO3

Oounanc ycrexa takohe Oenenexe cmameme y 2020. roamHu, IITO je yrJIAaBHOM IOCJIEIHUIA IPOMEHA
KpeTama BPeHOCTH aKlHja Ha pUHAHCH]CKOM TPXKHUIITY.

34.  PACXOJHU IO OCHOBY MHBECTHPAIA CPEJICTABA OCUT'YPAIbA

Y xwbagama q1uHapa
2020. 2019.

Pacxonu o ocHOBY 00e3Bpeherha HEeKpeTHHHA, MHBECTHIIMOHUX

HEKPETHUHA U CPENICTaBa HAMEHCHX MIPOAajU 16.096 98.507
Pacxoyu o ocHOBY yckialjuBarma BpeJHOCTH (pUHAHCHjCKHX

cpencTaBa Koja ce UcKasyjy 1o ¢ep BpeIHOCTH Kpo3

OwmaHc ycmexa 19.149 28.717
HeratuBHe KypcHE pa3iuKe U3 akTHBHOCTH MHBECTUPAbA 626 4.560
OcTanu pacxou 0 OCHOBY UHBECTUIIIOHE aKTUBHOCTH 6.007 3.628
YkynHo 41.878 135.412
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35.

35.1.

TPOIIKOBU CITPOBOBEIA OCUT'YPAIBA

TponikoBu npudase
Tpouikosu ynpase
Ykynno:

IIpoBu3suja o peocuryparma

YKynHo

Tpomxosu npuéase

TIpoBusuje

TpomukoBu MaTepujasa, ropuBa U €Hepruje

TpomkoBy 3apaja, HAKHaa 3apaja U OCTANIN JIMYHHA PACXOIU

Tpomkou amoptrzanuje (Hamomene 4. u 5)

OTnpeMHHUHE

TpouikoBU NPOU3BOIHUX YCIIyTra

TpoukoBM pekiiaMe u Iporarasye

CII0H30PCTBO U IOHATOPCTBO

TpouikoBu pernpeseHTanmje

TpoIKOBY NpeMHja OCUTYparba

TpomukoBu nopesa 1 JO0NpHHOCA

TpomIKOBY IUIATHOT IpOMETa

TpoUIKOBY HEMPOM3BOJHNX yCIIyTa

OcTayiy TPOIIKOBH

[IpomeHa pa3rpaHHYeHNX TPOIIKOBA pHOaBe —
CMambeHhe

Yxkynno

Y xusbagama quHapa

2020. 2019,
963.612 1.014.064
259.331 196.442

1.222.943 1.210.506
(14.420) (9.023)

1.208.523 1.201.483

Y xuspagama guHapa

2020. 2019.
195.130 185.649
28.929 34.308
230.613 240.297
10.173 13.603
1.621 1.061
59.227 52.245
177.890 177.436
159.918 142.630
8.418 13.481
798 973
5.115 5.787
11.365 10.530
61.304 53.948
9.862 46.390
3.249 35.726
963.612 1.014.064

Tpomkosu npubase cy y 2020. ronuan cmamenu cy 3a 50.452 xwmwpane quHapa, oqHoCHO 4,9%.
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35.

35.2.

36.

TPOIIKOBU CITPOBOBEIA OCUT'YPAIBA (HacraBak)
TpowmkoBu ynpase

Y xuspbagama quHapa

2020. 20109.

Awmopruszanuja (Hanomene 4. u 5) 3.725 4.529
TpouikoBu Marepujana, eHepruje, yciyra u

HEMAaTCPHjaTHA TPOIITKOBH 158.707 114.211

TpomkoBH 3apasia, HAKHAAa 3apajia U OCTaJIU JINYHU PacXOau 96.151 77.263

Ocrayy TpOIIKOBH yIpaBe 748 439

YkynHo 259.331 196.442

HpymTBo je TokoMm 2019. romuHe W3BPUIMIO aHAIHM3Y pacliofele TPOIIKOBa ympaBe Ha (yHKIOHje Y
JpymTBy. Y cKlaay ca THM, U3BpIICHA je aIeKBaTHH]ja ajokanuja Tpomkosa 3a 2019. roguny. To ce mpe
CBera OJHOCH Ha CBE TPOIIKOBE (YHKIMje yIpaBe, OCHM TPOIIKOBa KaOwHera M3BpmiHOT ombopa u
Hamzopnor onbopa, Koju uMajy TpeTMaH TUPEKTHUX TPOIIKOBA YIIPaBe.

OUHAHCHUJCKHU TPUXOIU N PUHAHCHUJICKHU PACXOU — ocum puHAHCHjCKUX
MPHUX01a/pacxoa Mo 0CHOBY HHBECTUIIMOHE AKTHBHOCTH
Dunancujcku npuxoou

Y xwbagama q1MHapa

2020. 2019.
OcTany mpuXoau 01T Kamarta 148 15
[To3uTHBHE KypCcHE pa3inke 18 -
EdexTn BayTHE Kay3yie 8 360
YxynHo 174 375

@unancujcku pacxoou
Y xubanama 1uHapa
2020. 20109.
Pacxomum kamara 2.020 32
HeratuBHe KypcHe pa3imke 64 145
Edekrn BanyTHe knay3yie 3 128
Ocranu GpruHAHCH]CKH pacX0ou 217 294
Ykynno 2.304 599
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37.

38.

39.

40.

MPUXOAN O] YCKIIABUBAIbLA BPEJJTHOCTHU NIOTPA’KUBAA U IPYTE UMOBHUHE
KOJA CJIIYKHU 3A OBAB/bAILE JEJJATHOCTH

Y xusbagama JuHapa

2020. 2019.

Ipuxoau on ycknaljuBama BpeAHOCTU MOTPAKHBAEHA
(Hanowmena 12) 175.904 89.599
[Ipuxonu on ycknalhjuBama BpeIHOCTH HETOKPETHOCTH 134 1.808
YkynHo 176.038 91.407

[puxoan on ycknahuBama BpeIHOCTH NOTpaxkuBama y 2020. TOOMHM CY BUIIHM Y OJHOCY Ha IPETXOIHY
roauHy 3a 92,6%, WTo je mocienuna HariaTe UCIPaBbECHUX TOTPAKHBAbA.

PACXO/I 1O OCHOBY OBE3BPEBEIbBA IIOTPA’KUBAA U IPYTE UMOBHUHE
KOJA CJIYKHA 3A OBABJBAILE JIEJIATHOCTH

Y xuspagama quHapa

2020. 20109.

HcrnpaBka BpeTHOCTH MoTpakuBama (Hamomena 12) 211.128 140.238

YkynHo 211.128 140.238
OCTAJIA TPUXO/N

Y xuwbagama q1uHapa

2020. 20109.

Jlo6uIM 110 OCHOBY MPO/iaje HEKPEHUHA, TIOCTPOjCHha U OTIPEME - 219

ITpuxoau o ocHOBY oTHHca o0aBe3a 137 197

OcTanu HEMOMEHYTH MPUXOIU 11.099 221

YkynHo 11.236 637
OCTAJIA PACXOIN

Y xubagama quHapa

2020. 20109.

['yOuim 1o ocHOBY pacxojoBama M Ipo/iaje 306 4.643

MamwkoBu 15 86

Pacxoau o 0CHOBY TUPEKTHUX OTIHCA NOTPAKUBAA 60 514

OcTaii HEMOMEHYTH PacCXOAH 15.892 10.941

YxynHo 16.273 16.184
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41. TOPE3 HA 1OBUTAK
(a) KoMnoHeHTe mope3a Ha J00MTaK

Y xusbagama JuHapa

2020. 20109.
Texyhu nopes — mopecku pacxoj nepuosa 101.481 113.850
OmoxeHn NOpecKu pacxo/(puxo) 1.686 (14.661)
YKynaH nopecKkH pacxos 103.167 99.189

(0) Ycaruamabame nope3a Ha J00MTAK U MPOM3BOJA Pe3yJTATA MOCI0BAKA
Npe oNope3UBaka M NPOINMCAHE TOPecKe cTome

Y xuspagama quHapa

2020. 2019.
JoduTak mpe onope3nBama 689.963 664.390
ITope3 Ha 100MTAK MO 3aKOHCKOj Mopeckoj cTomu ox 15% 103.494 99.659
Hero nopecku edexTn pacxoaa U npuxojia Koju ce He
NPU3HA]y Yy IOPECKOM OMIaHCy (2.013) 14.191
Edekru omnoxxeHux nopesa 1.686 (14.661)
YKynaH nopecku pacxon 103.167 99.189
Egexmuena nopecka cmona 14,95% 14,93%

(B) HeTto oas10:xeHe opecke odaBese
IIpomeHe Ha pauyHy OAJIOKEHHUX MOPECKUX 00aBe3a y TOKY FOJUHE IIPHUKa3aHe Cy KaKo CIeIH:

Y xmwbagama AUHapa

2020. 2019.

Crame Ha 1aH 1. janyapa 9.200 23.850
Edexar omoskeHHX mopesa mo OCHOBY CpelicTaBa Koja

MOJTEXKY aMOPTH3AIHjH EBUACHTHPAH Y KOPHCT OMIIaHCa ycrexa (104) (7.891)
Edekar omsokeHUX mopesa mo 0OCHOBY pe3epBHCamba

3a CyJ/ICKE CIIOpPOBE €BHJICHTUPAH Ha TepeT/(y KOPHCT)

OuraHca ycrnexa 3.021 (6.122)
Edexar oasoxeHUX mope3a o 0CHOBY pe3epBHCcamba

3a OTIIPEMHHHE y EBHACHTHPAH Y KOPUCT OMitaHca ycrmexa (627) (648)
Edekar omsioskeHUX mopesa mo 0CHOBY MPOICHE HEKPETHUHA

eBuaeHTHPaH (Y KOPUCT)/HA TEPET KamuTaia (1.094) 11
Edexkar oasoxxeHux mopesa 3a OOHyce H IOMyCTe eBUACHTUPAH

y KopHcT OmaHca ycriexa (604) -
Crame Ha 1aH 31. neuemoOpa 9.792 9.200
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42.

43.

3APAJIA IO AKIIUJHU

2020. 2019.
Hero mobutak (y xmbanama auHapa) (1) 586.796 565.201
YkynaH npocedaH IOHepHCcaH Opoj akiuja (2) 414.500 414.550
OcHoBHA 3apaja no akuuju - y auaapuma (1/2) 1.415,67 1.363,41

NPUXOAU U PACXOIHU Y OBAB/bAILY ITOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHX BO3UJIA O] AYTOOAI'OBOPHOCTH (AO) 1 3A HITETE IPUYUILEHE
TPERUM JIMIIUMA

3akoHOM O 00aBe3HOM ocHrypamy y caobOpahajy ("Cmyx0Oenu rmacauk PC", op. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 — omnyka YC), unan 45, mponucaHa je MaKCMMajHa BHCHHA TPOIIKOBA
CIIPOBOlema OCUTyparba Ofi AyTOOATOBOPHOCTH Y OJHOCY Ha PEXUjCKH IOJATaK, KA0 U Mepe Koje MOTy
OWTH TIpeIy3eTe y CIydajy OJCTyIama 0/ HaBeJICHOT OTpaHHICHha.

TpomnikoBu cnpoBohiema ocurypama oj ayrooaroBopHoctd y 2020. romuau m3Hoce 536.921 xuipamy
JIUHApa, TOK PEXKHjCKH JIOAATaK 3a OCUTypame oJ ayTooaroBopHocTH y 2020. roguan m3Hocu 620.423
xuibajge quHapa. CXoIHO TOME, TPOIIKOBH CIIPOBOhemha OcuTypama o1 ayTooaroBopHocTa y 2020. roquan
HE TpeBa3miia3e pekHjCKU T01aTaK, OJHOCHO MamkbH Cy OJ PEXKHjCKOT nonarka 3a 83.502 xuspaze AuHApa.

PykoBozacTBo [Ipynirea cTporo Boau pauyHa O ycarjalleHOCTH TPOIIKOBA CIPOBOhEHma ocurypama o
ayTOOJITOBOPHOCTH Ca BaKENMM 3aKOHCKHM MPOMHUCHUMA.

Y 2020. roauHu, MpoBU3Mja 3a MPO/ajy MOJIKCa ayTOOATOBOPHOCTH n3HOCH A je 122.941 xuspaay nuHapa,

onHocHO 3,88% ykymHe (akTypucaHe mpemuje, MTO je y CKiIamay ca wiaHoM 45. 3akoHa 0 00aBe3HOM
ocurypamy y caobpahajy, koju npensula ga oBM TpOIIKOBH He npenase 5%.
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43.

NPUXOAU U PACXOIU Y OBAB/bAIBY ITOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHX BO3UJIA O] AYTOOAI'OBOPHOCTH (AO) 4 3A LITETE NIPUYNIHEHE

TPERAM JINIIUMA (Hacrapak)

MOCJIOBHH (®YHKIIUOHAJTHN) TPUXOIH
O6pauyHaTa NpemMuja HEXKUBOTHHX OCUI'YParhba U CAOCHTYPaha
Bpymo gpaxmypucana mexnuuxa npemuja
bpymo gaxmypucan pesicujcku dodamax
Bpymo gpaxmypucana npegenmuga
IIpeMuja mpeHeTa y peOCUTypame
IMosehame pesepBH 3a MPEHOCHE TIPEMHjE M PE3CPBH
3a HEMCTEKIIE PHU3HKE OCUTYPamba M CA0CUTYParha
IMpuxoau 011 MOCIIOBa HEMOCPEIHO MOBE3aHMX € TI0CTIOBHMA
OCHUTyparba
Ocraju MoCIOBHHU PUXOIA

MOCJIOBHU (®YHKLIUOHAJIHU) PACXOIH
JIOBUTAK - BPYTO IOCJIOBHU PA3YJTAT

[Ipuxoau ox MHBECTUpPAA CPEICTABA OCUTYPaha
Pacxoau o ocHOBY MHBECTHpama CPeICTaBa OCUTYpamba
JoduTak U3 HHBECTUIIMOHE AKTUBHOCTH

TPOLIKOBU CITIPOBOBEIA OCUT'YPAIBA

1. TpomkoBu npubagse

1.1. Ilposusuje

1.2. Ocmanu mpowxosu npubage

1.3. Ilpomena pasepanuuenux mpouwikoga npudage — nosefiarve
1.4. Ilpomena pasepanuyenux mpowkosa npubase — CMaroerve
2. TpolukoBu yrpaBe

HOCJIOBHHU JOBUTAK - HETO NOCJIOBHHA
PE3VJITAT

duHAHCH]CKU IPUXOAH, OCUM (PUHAHCH]CKUX NPUX0Ja
110 OCHOBY MHBECTHUIIMOHHUX aKTHUBHOCTH

OUHAHCH]CKH PACXOIH, OCUM (PHMHAHCH]CKHUX PAacxXo/ia 10 OCHOBY

WHBECTUIHOHUX aKTHBHOCTH

Ipuxoau ox yckaaljuBama BPeIHOCTH TOTPAKUBAbA U IPYTE
MMOBHHE KOja CITY’KH 32 00aBJbarmbe JCIATHOCTU

Pacxonu o ocHOBY 00e3Bpeljema moTpakuBama u Apyre
MMOBHHE KOja CITy’KH 3a 00aBJbarbe JCIaTHOCTU

Ocranu npuxoau

Ocranu pacxonu

JOBUTAK U3 PEJOBHOI ITOCJIOBAIbA
IIPE OIIOPE3UBABA

Hero rybuTak mocnoBama Koje ce 00ycTaBiba, HETaTUBHU
e(eKTH MPOMEHE PAYyHOBOACTBEHHUX IMOJIUTUKA M UCTIPABKH
Tpelraka u3 paHujux mepruoaa

JOBUTAK IIPE OITOPE3UBAIBA

Y xusbagama quHapa

2020. 2019.
3.074.939 2.822.927
3.163.810 3.036.308
2.481.376 2.381.376

620.423 595.420
62.011 59.512
(37.506) (31.305)
(116.072) (281.053)
34 40
64.673 98.937

(1.419.424) (1.152.358)

1.655.515 1.670.569
97.750 166.099
(32.915) (104.480)
64.835 61.619
(536.921) (548.127)
(508.120) (531.810)
(122.941) (125.319)
(371.609) (415.104)
- 8.613

(13.570) -
(28.801) (16.317)
1.183.429 1.184.061
137 289
(1.811) (462)
46.105 21.932
(55.565) (39.758)
8.831 491
(12.790) (12.486)
1.168.336 1.154.067
(1.960) (2.985)
1.166.376 1.151.082
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44,

44.1.

44.2.

44.3.

CPEACTBA TEXHUYKHUX U TAPAHTHUX PE3EPBH

TexHuuke pe3epse

Pesepse 3a 6onyce 1 nomycre
PesepBse 3a npeHocHe npemuje
Pe3epBe 3a HeHcTekIe pU3MKe
PezepBucane mrere

Crame Ha JaH

Y xuspagama AuHapa

31. neuemoap

31. nenemodap

2020. 2019.
4.027 -
2.118.120 1.980.138
196.773 213.439
1.910.969 1.698.207
4.229.889 3.891.784

VkymnHe o0padyHare TeXHHIKE pe3epBe Ha maH 31. neremOpa 2020. rogude n3Hoce 4.229.889 xuipana
nuHapa u oenexe nosehame 011 8,7% y omHocy Ha 31. genembap 2019. roaune kaga cy usHocuie 3.891.784
xuspane auHapa. Kako /IpymrBo He o0aBiba IOCIOBE OCHIypama KpeiuTa He oOpa3yje HU pe3epBe 3a

U3paBHAKE PU3UKA.

Texunuke pesepBe y camonpuipxkajy Ha aaH 31. neuem6Opa 2020. ronune nzHoce 4.180.441 xwmbany

nuHapa (31. neuem6ap 2019. rogune: 3.830.300 xusbana guHapa).

TexHnuke pe3epBe Koje MajJajy Ha TepeT cA0CUTypaBaya, peoCHIrypaBaya u peTpouecHoHapa

PesepBse 3a npeHOCHE Ipemuje
PesepBucane mrere

Crame Ha J1aH

I[el'lOHOBaH)e U yJjdarame cpejicTaBa TEXHUYKHX PE3€PBU

Xapruje o BpeHOCTH Koje je n3nana Penyonuka Cpouja

Ax1pje Kojuma ce Tpryje

Ax1yje Kojuma ce He Tpryje Ha TPXKHUIITY XapTHja 0] BpeJHOCTH

WuBecTuMOHE HEKPETHUHE

Jemo3utu ko OaHaka

l'oToBuHa y Onarajau U Ha padyHy pymTsa

PesepBe 3a npeHOCHE TpeMUje U pe3epBHUCaHe IITETE KOje Mauajy
Ha TepeT caocurypaBaya, peocurypaBaia 1 peTpolecuoHapa

Crame Ha JaH

Y xuwbagama q1uHapa

31. nenemoap

31. nenemobap

2020. 2019.
29.637 29.719
19.811 31.765
49.448 61,484

Y xwbagama AuHapa

31. nenemoap

31. nenemobap

2020. 2019.
3.065.426 3.444.975
107.436 132.951
19.764 -
314.382 252.374
650.000 -
23.433 -
49.448 61.484
4.229.889 3.891.784

CpencTBa TeXHUYKE pe3epBe MHBecTHpaHa cy ca 72,5% (2019. ronuna: 88,5%) y 00Be3HHUIE pa3nmuduTe

POYHOCTH 4HjH je n3gaBanar Pemybmmnka Cpowuja.
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44,

44.3.

44 .4,

CPEJACTBA TEXHUYKHNX U TAPAHTHUX PE3EPBH (HacraBak)

JenoHoBame U yJ1arame cpeacraBa TexHuukux pesepsu (HacraBak)

JpymTBo je 06e30eqmI0 MOTIYHY OKPUBEHOCT TEXHHYKUX PE3CPBHU MPOITMCAHUM OOJHUITMMA yllarama y
ckiaay ca 3akoHOM o ocurypamy n Omrykom Hapoane 6anke CpOuje 0 WHBECTHpamy CpeicTaBa

ocurypama ("CayxOenn rmacauk PC", 6p. 55/2015 u 111/2017). BamyTHa cTpyKTypa MHBECTHpPAHHX
cpencTaBa OAroBapa CTpyKTypH o0aBe3a 10 CBIM MaTepHjajTHO 3HAYajHIM BalyTaMa.

FapaHTHa pe3epBa U HHBECTHPAILE CPEACTABA FapaHTHE pe3epBe

Y xuspagama fuHapa
31. nenemoap 31. neuemobap

2020. 20109.

Mpumapuu kanutai (I) 1.951.937 1.378.081
YmaheHn OCHOBHH KalUTAaJl 10 OCHOBY OOMYHHX aKIhja 486.923 486.923
PeBanopusaipione pesepse ¢ Hepealn30BaHUM

pe3yaratuMma 116.368 115.027
Hepacnopehenn noburak paHUjuX ToauHA 1.055.248 493.530
Hepacnopehenn noburak texyhe rogune, 1o 50 % 293.398 282.601
HJomynckn kamurain (I1) 154.800 154.800
VYnnaheHn OCHOBHHM KanuTaj 10 OCHOBY

npedepeHIjaTHIX aKlxja 154.800 154.800
Onourne craBke - npsu aeo (I11) - -
Tapantau kanuradi (I+II+11T) 2.106.737 1.532.881
OnourHe craBke - apyru aeo (IV) (58.367) (53.739)
VY enu, OTHOCHO aKIyje APYTruX JAPYIITaBa 32 OCUTypambhe

ca ceauiuteM y PernyGnumu Cpouju (52.001) (53.249)
HenukBuaHa cpeicTaa (6.366) (490)
TapanTHa pe3epBa - NpeJUMHUHAPHHU Pe3yJITaT

(I + 1+ +1V) 2.048.370 1.479.142
Opnbwurak 3a cirydaj u3 wiaHa 124.

cTaB 6. Tauka 2) 3aKoHa 0 OCUTypamy (836.553) (406.345)
I'apanTHa pe3epBa - KOHAYHH Pe3yJaTAT 1.211.817 1.072.797

WHBecTupame cpeacraBa rapaHTHE pe3epBe NMpHKazaHo je y cienehoj tabenu:

Y xu/banama quHapa
31. nenemoap 31. nenemobap

2020. 2019.
Brnacanuku yaenn 22.485 22.485
I'paheBuHCKH 00jEKTH KOjH CITyKe 32 00aBJbatbe IENaTHOCTH 186.969 196.770
Omnpema, HeMaTepHjajiHa yJiaramba i octajla IMOBHHA 1.002.363 853.542
Crame Ha 1aH 1.211.817 1.072.797
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45.  AJJEKBATHOCT KAIIUTAJIA

3aK0HOM O ocHrypamy, Wi. 25. u wi. 124. g0 130. u OmIykoM O afeKBaTHOCTH KamuTaja JPYIINTBA 3a
ocurypame/peocurypame ("Ciyxbenn rmacauk PC", 6p. 51/2015), nmponucanu cy HAYMH W JTUHAMHUKA
MPOLIEHE yCJIOBa KOjU CE OJHOCE HA aJCKBATHOCT KAlWTaja, OJHOCHO HAYWMH M JMHAMHKa OOpadyHa
TapaHTHOT KaIluTajla U 3aXTCBaHEe MapTHHE COJIBCHTHOCTH 332 HE)KUBOTHA OCUTYparba.

VY crnenehoj tabenu naT je oOpadyyH aJeKBaTHOCTH KamUTaja CarjlaCHO 3aKOHY O OCHUTYpamy, Mmpema
noxanuMa Ha naH 31. neuem6pa 2020. u 2019. rogune.

Y xwbpagama auHapa
31. nenemoap 31. nenemodap

2020. 2019.

1. F'apanTHHM KanuTal 2.106.737 1.532.881
2. 'apanTHa pe3epBa

(pacmoito’knBa MapTruHa COJBEHTHOCTH) 1.211.817 1.072.797
3. MapruHa coIBEHTHOCTH (3aXTeBaHa MaprUHa COJIBEHTHOCTH)

32 HEXKUBOTHA OCUTYpamha 721.215 706.251
4. Paznmka rapaHTHE pe3epBe U 3aXTEBaHE MapTHHE

COJIBEHTHOCTH (2-3) 490.602 366.546
5. OnmHOC 3aXTeBaHE MapTrUHE COMBEHTHOCTH M TAPAHTHOT

karmurana (3:1< 3) 0,34 0,46
6. MzHoC mponvicaH WwiaHoM 27. 3aKOHA O OCUTYpamby 376.257 376.297
7. Pa3nuka rapaHTHOT KalWTalla ¥ H3HOCA TPOIIHCAHOT

yianoM 27. 3akoHa o ocurypamy (1-6 >0) 1.730.480 1.156.584
8. OmHoc rapaHTHE pe3epse (pacmonoxkuse MC) u 3axTeBaHe

MapruHe COJIBEHTHOCTH (2:3) 1,68 1,52

I[pyH.ITBO je HCIIYHUJIO CBC YCJIOBC KOjI/I CC OAHOCC Ha aJICKBATHOCT KaluTajla, NPOIMUCaHE 3aKoHOM O
ocurypamy U noA3aKOHCKUM aKTHUM4d, TaKO IITO je:

- OnHoOC 3axTeBaHe MaprHHE COJMBEHTHOCTH | rapanTHor kamurana 0,34 (2019. roxuna: 0,46).
- OgHOC TapaHTHE pe3epBe (PaclojioXKWBAa MapruHa COJBEHTHOCTH) M 3axTE€BaHEe MapruHe
conserTHoctH 1,68 (2019. roguna: 1,52).

lapantHu xanuran Behu je o M3HOCA OCHOBHOT KaIlUTaja MPOIMCAHOT WIAHOM 27. 3aKOHA O OCUTYpamby
3a 1.730.480 xmwpana auaapa (31. nemem6ap 2019. ronune: 1.156.584 xumane muHapa).
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46. M3BEIITABAIBE IO CEFMEHTUMA

MNOCJIOBHU (P YHKIIMOHAJIHU) IPUXOAU

TIpuxou 01 PeMHja OCUTYpamha i CAOCHTYParbha

[Mpuxomau Of MOCIOBA HEMOCPEAHO MOBE3aHUX C MTOCIOBUMA
oCHUrypama

Ocra MOCIOBHU MTPUXOIH

MOCJOBHHU (®YHKIIMOHAJIHN) PACXOIHN

Pacxo/u 3a gyropodHa pesepBrcama i (GyHKIHMOHAIHE JONPHHOCE

Pacxozy HaKHaza MITETa ¥ YTOBOPEHNX H3HOCA

PesepBucane mrere — nosehawme

PesepBucane mreTe — CMamkeHe

IIpuxomau o OCHOBY perpeca U Mpojaje OCUTrypaHuX omreheHnx
CTBapu

IToBehame ocTaauX TEeXHUYKUX PE3EPBU — HETO

Pacxoau 3a GoHyce u nomycre

JOBUTAK/(I'YBUTAK) — BPYTO IIOCJIOBHU PE3YJITAT

Iprxo/u 01 THBECTHPaEha CPECTaBa OCUTYPabha
Pacxozu o/t HHBECTHpPatba CPEACTaBA OCUTYPArba
Jlo0uTaK M3 MHBECTHIMOHE AKTHBHOCTH

TPOIIKOBU CITPOBOBEIbA OCUT'YPAIBA

TpomkoBu npubdase

TpomkoBu ynpase

IIpoBu3uja on peocurypama 1 peTpoluecuja

MMOCJ/IOBHU JOBUTAK/('YBUTAK) - HETO
MNOCJOBHHU PE3YJTAT

Y xuspanama AuHapa

HexunBoTHa
Ocurypame Ocurypame oCHTypama
[ IIOBHUX Ocurypame KOja HHCY YkynHo 3a
nocJjieuua Ocurypame o0jexaTa H Ocurypame HNmoBuHCcKa o1 CBpPCTAaHA 'y 2020.
He3roje u 130 BO3HJIA TPAaHCHOPTa  Ba3IyXOILIOBa OCHIYpamha _ OATOBOPHOCTH noarpymne TOHHY
1 2 3 4 5 6 7 8=(1+7)

121.204 579.016 7.601 6.525 107.420 3.080.387 3.697 3.905.850
121.166 575.072 7.601 - 107.392 3.015.676 3.696 3.830.603

- - - - - 34 - 34

38 3.944 - 6.525 28 64.677 1 75.213
(119.669) (419.770) (7.842) - (63.611) (1.433.196) (478) (2.044.566)
(4.153) (5.301) (34) - (8.473) (272.347) 4) (290.312)
(70.368) (503.702) (7.093) - (43.049) (978.773) - (1.602.985)
- - (715) - (12.089) (251.041) - (263.845)

1.476 31.128 - - - - - 32.604
- 61.665 - - - 69.013 - 130.678
(46.624) - - - - (48) (474) (47.146)
- (3.560) - - - - - (3.560)

1.535 159.246 (241) 6.525 43.809 1.647.191 3.219 1.861.284
5.049 16.380 42 - 4.580 98.252 67 124.370
(1.702) (5.515) (13) - (1.542) (33.083) (23) (41.878)
3.347 10.865 29 - 3.038 65.169 44 82.492
(173.557) (245.603) (30.042) (651) (150.897) (572.566) (35.207) (1.208.523)
(118.574) (217.321) (1.227) (651) (103.704) (515.248) (6.887) (963.612)
(57.629) (28.816) (28.815) - (57.626) (57.630) (28.815) (259.331)
2.646 534 - - 10.433 312 495 14.420
(168.675) (75.492) (30.254) 5.874 (104.050) 1.139.794 (31.944) 735.253
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46. M3BEIITABAIBE IO CEFMEHTHUMA (HacraBak)

Y xuspanama AuHapa

HexuBoTHa
Ocurypame Ocurypame OCHTYpama
[ IIOBHUX Ocurypame KOja HHCY YkynHo 3a
nocJjieuua Ocurypame o0jexaTa H Ocurypame HNmoBuHCcKa o1 CBpCTaHA 'y 2020.
He3roje u 130 BO3WJIA TPaHCHOPTa _ Ba3IyXOILIOBa OCHIYpamba _ OATOBOPHOCTH MOATpyne TOAMHY
1 2 3 4 5 6 7 8=(1+7)
DUHAHCH]CKH TPUXOIH, OCHM (PUHAHCHjCKUX MPUXOJA IO OCHOBY
MHBECTHIIMOHE aKTUBHOCTH 8 23 - - 5 138 - 174
DHUHAHCH]CKH PACXO/IH, OCUM (PUHAHCH]CKHX PAcX0/ia 0 OCHOBY
HMHBECTULHOHE AKTUBHOCTH (94) (303) 1) - (85) (1.820) 1) (2.304)
Ipuxoxau ox yckiiajBama BPEAHOCTH IIOTPAXKUBAba U IPYTe
HMMOBHHE KOja CIIyKH 3a 00aBJbakbe JCIaTHOCTH 5.427 78.843 2 - 38.421 49.891 3.454 176.038
Pacxoau o ocHoBy 06e3Bpelera noTpakiBama 1 Apyre MMOBUHE
KOja CIIy’KH 3a 00aBJbabe ACIATHOCTH (5.281) (103.884) 1) - (35.224) (63.957) (2.781) (211.128)
Ocranu npuxou 456 1.480 4 - 414 8.876 6 11.236
Ocranu pacxoau (661) (2.143) (6) - (599) (12.856) (8) (16.273)
JOBUTAK/('YBUTAK) U3 PEJJOBHOT ITOCJIOBAIbA
MPE OIIOPE3UBAIbA (168.820) (101.476) (30.256) 5.874 (101.118) 1.120.066 (31.274) 692.996
Heto ryOurak mnocioBama Koje ce 00ycTaBba, HeraTHBHI €DeKTH
MPOMEHE PauyHOBO/ICTBEHHX MMOJUTHKA U UCIIPABKH TPEIIaKa
W3 PaHUjUX MIEPUoIa (276) (569) [€D)] - (199) (1.986) (2 (3.033)
JOBUTAK/(I'YBUTAK) IIPE OIIOPE3UBAIHA (169.096) (102.045) (30.257) 5.874 (101.317) 1.118.080 (31.276) 689.963
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47.  TPAHCAKHMUJE CA ITIOBE3AHUM ITPABHUM JIMIIUMA

VY cBOM penoBHOM mocioBamy JIpyIHITBO OCTBapyje IOCIOBHE TPAaHCAKIMje Ca MOBE3aHUM IPAaBHUM
muiuma. Crama MmoTpaxkuBamba U 00aBe3a, Kao W M3HOCH MPUXO0Ja U Pacxojia W3 MOCIOBHHUX OJHOCA Ca
MOBE3aHUM TIPAaBHUM JIUINIMA DPE3YyiTaT Cy YOOMYajeHWX ITOCIOBHUX akTHUBHOCTH. OpmHocu m3Mmely
JlpyuiTBa ¥ 1eroBUX MOBE3aHUX MPABHUX JIUIIA PETYJIHCAHH CY Ha YTOBOPHO] OCHOBH.

(a) Crama moTpa:kuBama u 06aBe3a Ha an 3 1. neriem6Opa 2020. u 2019. roauHe MpoucTEKIa U3 TPAaHCAKIIH]a
ca IoBe3aHNM IPaBHUM JIHIAMA IPUKa3aHa ¢y y cienehoj rademu:

Y xuspagama q1uHapa

31. neuemdbap 31. neuembap
2020 2019.
AxTHBa:
Vuewha y kanumany (Hanomena 7):
I1C MCA n.0.0. Beorpan 22.474 22.474
22474 22474
Tlompadicusarea no ocnogy npemuje ocueypara (Hanomena 10):
Ayto-moTo caBe3 CpbOuje (18) (10)
AMcc areHiyja 11.0.0. 20 111
AMcc neHrap J1.0.0. (20) 167
Awmk O6ynyhHocT Typusr Bpoac (13) 2)
Awmk martger ComO0p 50 59
Awmc amk 987 Kpyiuesaig 3) ?3)
Awmcc Banar 1.0.0. 31 28
Awmcc noo bajuna bamira (28) (32)
Awmcc IIMB n.0.0. 185 -
Awmcc 1.0.0. 1.182 1.182
Awmcc Pac 1.0.0. (16) (16)
ITomoh Ha apymy 987 11 11
1.381 1.495
Ocmana nompasicusarba (Hanomena 10):
AyTto-Moto caBe3 Cpbuje 507 59
AMcc areHnyja 1.0.0. 26 23
AMcc 1eHTap J1.0.0. ) 1.097
Awmk maraer Combop 71 71
Awmcc noo bajuna bamira 75 1.362
Awmcc [IMB 1.0.0. 2 2
Awmcc 1.0.0. 276.625 90.186
Amcc ic 7 7
Awmcc Illymanuja 1.0.0. - 108
277.311 92.915
Hamu aeancu:
Ayto-moTo caBe3 CpoOuje 4.500 -
AMcc areHnyja 1.0.0. 4 1.693
AMcc 1ieHTap 11.0.0. 2 2
4.506 1.695
Hcnpaska epednocmu hompasicugarsa u 0amux asanca:
AyTto-Moto cae3 CpOuje (202) -
AMcc areHnyja 1.0.0. (26) (1.717)
AMcc meHrap J11.0.0. (2) (1.220)
Awmcc 11.0.0. bajuna bamra 1) (1.355)
Awmcc 11.0.0. (1.219) (1.223)
AMcc nic (4) O]
Awmcc Illymannja 1.0.0. - (108)
ITomoh Ha apymy 987 (12) (12)
(1.466) (5.639)
Crame Ha 1aH 304.206 112.940
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47.

()

TPAHCAKIIMJE CA NIOBE3AHUM ITPABHUM JIMIIUMA (HacraBak)
Crama notpaxuBama u o6aBe3a (HacraBak)

Y xusbagama AWHapa

31. nenembap 31. nenembap
2020 2019.
IMacusa:
QObasese 3a npemujy u opyze ooaseze (Hanomena 19):
Obasese 3a nposu3ujy U3 NOCI08A OCUSYPAILA.:
AMCC areHIgja J1.0.0. - 10
AMcCC 1IeHTap 1.0.0. 295 223
Awmk 6yayhaoct Typunr Bpbac 214 240
Awmk margetr Combop 150 176
Amc amk 987 Kpymesarg 43 43
Awmcc banar 1.0.0. 153 181
Awmcc 11.0.0. bajuna bamrra 120 202
AMCC HCTOK 11.0.0. 106 149
Awmcc jyT 11.0.0. 179 179
Amcc Pac n1.0.0. 103 103
Awmcc llymannja 1.0.0. 161 161
AyTo MoTO cepBuc Yavak 11.0.0. 225 225
AyTO MOTO TII 3peHhaHuH 156 154
ITomoh Ha apymy 987 95 95
2.000 2.141
Obasesze npema 0obasmauuma.
AyTto-moto caBe3 Cpbuje 188 1.333
AMcc areHimja J1.0.0. 63 211
AMcc 1eHTap J1.0.0. 27 14
AmMcc 11.0.0. 1.094 1.108
1.372 2.666
Ocmane obasese:
AMcc arednmja J1.0.0. 2 2
AMcc 1eHTap J1.0.0. 3 2
AMJ nobena 3 3
AMK 6ynyhuoct Typunr BpGac 222 118
Awmk marHer Com00p - 1
Awmcc Banar 11.0.0. - 3
AMcc 1IMB [1.0.0. - 56
Awmcc 11.0.0. 5 5
235 190
Crame Ha J1aH 3.607 4,997
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47.

©)

()

TPAHCAKIIMJE CA IOBE3AHUM ITIPABHHUM JIMIIUMA (HacraBak)

TpaHcaknuje ca MoBe3aHUM IIPABHUM JIMIIIMA, OTHOCHO MPUXOAH M pacxoan y Toky 2020. m 2019. roqune

MprKa3aHu cy y cienehoj Tabemu:

Mpuxoau:

AMK Bbynyhsoct Typunr Bpbac
AMK Marser 1.0.0. Com60p
AMC AMK 987 n.0.0. Kpymearg
AMCC arennuja 11.0.0.

AMCC ayrouikona 11.0.0.

AMCC banar g.0.0.

AMCC 66 bajuna bamra

AMCC uenTap 1.0.0.

AMCC IIMB n.0.0.

AMCC noo beorpan

AMCC jyro HCTOK J1.0.0.

AMCC HCTOK 1.0.0.

AMCC CJI Cmenepeso
AyTto-MoTO caBe3 Cpouje
Ayto-moto TL] 3pemanun
AyTO-MOTO TEXHUYKH CEPBHC 11.0.0. 3pCHaHUH

YKynHo npuxoau

Pacxoau:

AMK Bynyhuaoct Typusr Bpbac
AMK Marser n1.0.0. Combop
AMCC arennmja 1.0.0.
AMCC basnar g.0.0.

AMCC neHnrap 1.0.0.

AMCC IIMB n.0.0.

AMCC noo beorpaz

AMCC wucTOK 1.0.0.

AMCC jyro-ucToK [1.0.0.
AyTto-moTO caBe3 Cpouje
Ayto-moto TL] 3pemanun
AMCC 66 bajuna baira

YxkynHo pacxoau

Y xusbagama quHapa

2020. 2019.
47 35
916 927

9 10

262 299
51 63
129 122
120 1.511
158 1.559
4.337 3.981
705 803
20 -

8 -

3 35

188 1.222
203 190

3 3
7.159 10.760
2.923 2.322
2.316 2.255
2.959 2.870
2.201 2.225
5.369 4.155
431 399
2.663 3.977
1.347 1.451
- 2
16.371 18.191
2.725 2.683
1.305 1.285
40.610 41.815

BpyTo 3apane u HakHae KJby4IHOT pyKoBozaeher ocobspa Jpymrsa y 2020. ronunn cy n3Hocuie 24.153

xmbane quHapa (2019. roguna: 23.654 xuspane nuHapa).

63



AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2020.

48.

48.1.

48.2.

49.

HAJIA3U EKCTEPHE KOHTPOJIE
Kontposaa Hapoaune 6anke Cpouje

Haponna 6anka Cpouje je qana 30. neriemOpa 2019. roguHe 3amodena HEMOCPEAHY KOHTPOTY TOCTIOBamba
JpymtBa y ckiaay ca onpebama 3akoHa o ocurypamy ("Ciyx6enu rmacauk PC", 6p. 139/2014).

IIpemmer HemocpemHe KOHTpoJe cy ciefache aKTUBHOCTH TIOCIOBaMma: YIPaBJbakbe TPOIIKOBHMA
crpoBoljela OCHIypama, JOBOJHHOCT MPEMHUjE, UMOBHHCKA OCHTYpama, KOPIIOPATHBHO YINPaBJbAKE U
JIpyTo Mo moTpedu, 3a nepuos o1 1. janyapa 2018. roaune 10 1aHa KOHTPOJIE.

Jo nmama caummaBama NPWIOKEHNX (DUHAHCH]CKUX W3BEINTaja, HABEICHU IOCTYNAK KOHTpOJE HHje
OKOHYaH, OTHOCHO J[pyIITBO HUje MPUMMIIO 3alMCHUK O W3BPLICHO] KOHTPOJIH.

KonTpoaa Ilopecke ynpase u ocTaje eKCcTepHe KOHTPOJIe

Tokom 2020. ronune Huje 6o kourpoie I[lopecke ynpase Pemybnuke CpOuje, HUTH IpyTUX €KCTEPHUX
KOHTpOJIA.

MHUIIJBEIBE OBJIAHII'REHOI’ AKTYAPA

Munubere oBiamNeHnX akTyapa je JaTo Ha OCHOBY OICHE aKTYapCKUX MO3WIHja y (HHHAHCHjCKUM
M3BEIITAjUMA U FO/IUIIHEM U3BEIITA]y O MOCIOBakY Ha KOje OBIAINeH: akTyapH 3]y MUILBCHE Y CKIaTy
ca 3akoHOM 0 ocurypamy ("Cuyx6eru rmacauk PC", 6p. 139/2014) u OmykoM O capXHHU MHUILJBEHA
opnamheror akryapa ("Cmyx6enu rimacauk PC", 6p. 38/2015).

OgunamrhieHn akTyap J1ao je MO3UTUBHO MHILbEHE Ha (PMHAHCHjCKE M3BELITAje W TOJAMIIBM M3BEUITaj O
nocnoBawy Hpymrea 3a 2020. roguHy.

AKTyapcKe METO/Ie Ha OCHOBY KOjHX C€ J]aje MUILIJBEHE O JOBOJbHOCTH NIPEMH]€ 3aCHHUBAjY C€ Ha TECTOBUMA
aeKBaTHOCTH 00aBe3a, BPEJHOCTH KOMOMHOBAHOT palua M BPEJHOBama TPOIIKOBA CIpoBOhema
OCHTyparba Ha YKYIHOCTH HOpTdesba.

[Ipemuja Ha ykymHoM moptdespy [pymTBa je m0OBOJbHA 3a HM3MHpEHE CBUX 00aBe3a M3 yroBopa o
ocurypamy IpeMa OCUTypaHUIMMa/KOPUCHUIINMA OCUTYpamba, UMajyhn y Buay BpeIHOCT panua ImreTa U
BpPEIHOCT KOMOWHOBAaHOI palya Ha YKYHNHOCTH, W JI00HMjeHe pe3yJTaTe CIPOBEJICHHX TECTOBA
a/IeKBaTHOCTH U JIOBOJbHOCTH TEXHUYKHUX PE3ECPBH.

[lojenmHayHe TEXHUYKE pe3epBe OOpadyHaTe Cy y CKIaIy ca akKTyapCKOM CTPYKOM H IPOITHUCHMA.
Metoze npuMemneHe IpH 00padyHy TEXHHIKUX PE3EPBU Cy aJCKBaTHE.

3a OIeHy aJeKBaTHOCTH METOJa BpIIH ce CIpoBoheme TecToBa aJeKBaTHOCTH obaBe3a, TECTOBa
YIIOPEMBOCTH M TECTOBA Mopeljerba ca HCKYyCTBOM.

Kopumrhene merone oOpadyHa TEXHHYKHX pe3epBH IO BpcTamMa OCUTypama, YTBphyjy NOBoJbHE M3HOCE
MOjeIMHAYHNX TEXHUYKUX PE3EPBH 3a HCIYHeme CBUX o0aBe3a J[pymTBa U3 yroBopa o OCHIypamy, jep
ce pe3yiTaTH TecToBa aJEKBAaTHOCTH M JIOBOJBHOCTH Kpehly y OKBHPY NpPUXBATJBUBHX JIMMHTA
neduuucanux [Iponexypom 3a npoBepy aaeKBaTHOCTH TEXHHUYKUX PE3EPBH U HUCY yKa3aJIHM Ha CUCTEMCKa
OJICTyTIamA.

Kon pesepBu 3a HewcTeklie pu3MKe OCTBapeHa KOMOWHOBaHa pamua BehwHe BpcTa M0OPOBOJHHUX

OCHUTypama y OJTHOCY Ha HHHUITHjATHO KopuITheHe MpeTnocTaBKe 3a 00padyH OBHX pe3epBH, MPEACTABIbA]Y
aJICKBaTHY allpOKCUMAIIH]y.
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50.

51.

roaviimby U3BEHITAJ MHTEPHE PEBU3UJE

V u3BemTajumMa o paay HHTEpHE PeBHU3Hje y MEpHOTY jaHyap - neremoap 2020. roauHe, JeTaJbHO Cy JaTH
OCHOBHH TIPOTIMCAHH TIOAIT B MHPOPMAITHje: ONUC U3BPIICHUX MHTEPHUX PEBHU3H]ja MTOCIOBamka (MIPEaMET
peBHU3Hje); HE3aKOHUTOCTH, HEMTPABIIIHOCTH 1 TIPOITYCTH YTBpheHEe Y TOKY HHTEPHHUX PEBHU3H]ja; MPETIOPYKE
3a OTKJIAWkAKkEe HEMPABWIHOCTH, JAPYre CYreCTHje W MPEIJIO3U; aKTHMBHOCTHU IMpEIy3eTe Ha CIpPOBONCHY
MpenopyKa; HauMH o0paje JOKyMEHTAlMje U TOCTYIIKa 3aKJbyuHBamba YroBOpa O OCUTypamby/H3JaBama
MOJIMCa U IUKBUAAIU]C MITETA.

Y nepuony janyap - genem6ap 2020. roguHe 3aBpILICHO je YKyNHO 12 rmojequHauyHuX MHTEPHUX PEBU3M]a.
VY wu3BemiTajuMa MHTEPHE PEBU3HjE, aTo je YKynHo 69 mpenopyka 3a Oynyhu pajg, y Be3u KOpHUTroBama
YTBphEHHX HEMPAaBUIHOCTH, KOje Ce, yIIaBHOM, OJZHOCE Ha IOIITOBAKE IPOIMCAHMX MHTEPHUX aKaTa
JpywTBa 1 npoueaypa , ¥ To:

-y npBom Tpomecedjy 2020. roaune 00aBJbEHO je YKYITHO 3 peBusuje u gato 20 mpenopyka;
-y apyrom Tpomecedjy 2020. rogure - yKymHO 3 peBu3mje u gato 18 mpemopyka;

-y tpehem tpomecedjy 2020. roauHe - yKymHO 3 peBU3Hje U AaTo 13 mpenopyka; u

-y uetBpToM TpoMmecedjy 2020. roanHe 00aBJbEHO je YKYIHO 3 peBu3Hje u aato 18 mpemopyka.

WurepHa peBusuja je, n y Toky 2020. roquHe, KOHTUHYHPaHO MPATHIIM CIIPOBOhemhE AaTHX Ipernopyka 3a
OTKJIamkabhe YOUeHHX HEIPAaBWIHOCTH, HEAOCTAaTaKa M IPOIycTa y paly, Kao U 3a yHampeheme cucrema
paja, u3 NPeTXOAHOT IePUOa.

O HaBeIICHOM Cy CauME-CHA YeTHPU TPOMECeUHa H3BEIlTaja 0 pay UHTEPHE PeBH3Hje, Koja cy npHuxBahieHa
oxn crpane Komucwuje 3a pesusnjy u Hagzopaor oxbopa ApymTa u mocrtaBibeHa HapomHoj 6anm Cpouje.

lNogumsu w3BemTaj o paxy uHTepHe peBm3mju y 2020. roamHu, kao u M3BemTaj 0 Mepama Koje Cy
Ipey3eTe MOBOJIOM Hajla3a MHTEPHE PEBHU3MjE 3a OTKIAamame YTBP)EHHX HENPaBHIHOCTH, J0CTaBJba Ce
Cxynmruan JpymTea pagy pa3MaTpama U Ty YHUBamba.

YIIPAB/bAIGE PUBUIIUMA

Crpareruja ynpasipama pusniuMa J[pyITsa npejcraBba OKBUP 32 YCHOCTaBJbalkhe CHCTEMA yIPaBJbatba
PH3HIIIMA 1 UCTOM je Ae(PMHUCAHO YIIPABJbabe PUHIIMMA, CIIPEMHOCT 32 MIPEy3UMambe PU3HKA U TOINTHKE
ynpasJbama puzuimMa y Jpymrsy. Hagzopau onbop [pymrea nonocn CtpaTerujy ynpasibamba pusunuma
Kao JIe0 MOCIIOBHE CTpaTeryje, OJTHOCHO CaCTaBHM JI€0 IOCJIOBHOT TuaHa J{pymTsa.

Hapmnexnoctn m oxrosopnoctn Hamsopror onbopa m UsBpmmHor oxbopa ypehene cy 3akoHOM o0
ocurypamy, NoA3akoHcknM aktuMa Haponne 6anke Cpouje n Cratytom [lpymrsa.

VYBaxkaBajyhu ycBojeny Ctparernjy 3a mmmiemenTannjy ConserntHoctH I y Pemy6mumu CpOuju, xao u
3armodeTe MpoIlece yCBajama IPOCIEKTUBHUX METOJa 3a YTBphHBame CONBEHTHOCTH OCHUTYpaBajyhmx
IpymTaBa, J[pymITBO je CIpOBENIO NMPBY M APYTy KBAaHTHUTATUBHY CTYAW]y YTHIAja, TOK je Tpeha y
npunpemu. Y mpencrojeheM mepuomy odekyje ce Jajba M3MEHAa pPeXHMa COJIBEHTHOCTH, TpU demy he
akieHat OuTH Ha Behoj BaXKHOCTH ITpoIieca yIpaBJbamba pU3HIIMa y TIOCIIoBamky qoMahnx ocurypasajyhux
JpyLITaBa.

Y HOBeMOpy 2020. roauHe ycBojena je Ctpareruja ynpasibama pusnuiuMa y neprony 2021.-2024. ronune.
Pusnunn npodun [lpymTBa ce HE3HaTHO MPOMEHHO IITO j€ YBXEHO HABEJICHOM CTpaTerujom,
MPOLIMPEHEM 32 HOBE PU3MKE M YTBpHHBambEeM HOBUX JMMUTA 3a [I0jeANHE THIIOBE PU3HUKA.

Kako 6m /[IpymTBO ajgexkBaTHO OJTOBOPHIIO Ha HOBE 3aXTEBE, YCIIOCTaBJBCH j€ CHCTEM YIIPaBJbamba
pu3MIMMa KOju HacToju na Oyne edukacaH W MPOTMOPIMOHATAH TPUPOIUM W OOMMY TOCIOBa KOjU Ce

obaBipajy y ApymTBy.
O0uacT ynpasibamba pH3HIKMMa y CBOM IOCIIOBaky JIpyHITBO je ypeauao HHTEPHUM aKTHMa, Y CKIIaLy ca

3aKOHOM OCHTYpamy, a IpeBacxoHo [IpaBHIHUKOM O yIIpaBibalby PHU3HLMMA, KOJUM je YTBpeH cucteM
yIpaBJbatba pU3ULKMa.
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51.

YIIPAB/bAILE PU3UIIUMA (HactaBak)

Onrosapajyhe QpyHKIMOHHCAmHE CUCTEMA yIpaBJbakha PU3UITMMa KojuMa je J[pyImTBO M3I0XKEHO, W OH
MOTJIO OUTH U3JI0KEHO Y CBOM MOCIIOBamY, 3aXTeBa TAKBO yCIIOCTABIbAbE MPOIIeca YIPaBJbabha PU3UIIMa,
Koje oOyxBara Hajmame cienehe ¢ase:

UICHTH(HUKOBAKHE PU3NKA;

IIPOLIEHY U MEpPEHhE PU3HKA,

yIpaBJbakbe pU3ULNKMa Kpo3 Ae(HHUCABE OJITOBOPA HAa PU3UKE; U
KOHTHUHYHPAHO U3BEIITABAbE O 3HAUAJHUM HIACHTH(HUKOBAHNM PU3UIMMA.

Eall N

HUnenTudukoBame pu3dMKa I10Apa3yMeBa HICHTH()HUKOBaWmE NPUCYTHUX W IOTEHIMjATHUX PHU3HMKA
MPOUCTEKINX U3 obaBspama nenaTHoctH [pymrea. Omrykom [pymrsa dopmupan je Perucrap pusnka
KOjH YMHH OCHOBY CKYIIa PH3HKa, KOjH Ce IpaTe y OKBUPY (QYHKIHje yIpaBibamba pU3nMa y JpymTBy n
caJlpX¥ KBAINTATHBHE M KBAHTUTATHBHE IPOIICHE PH3HKA.

VY ckiamy ca IUIAHUPaHUM aKTHBHOCTHMA MPOBEPE CHCTEMa yNpaBibamka PU3HIMMa BPIIM CE MPOLEHA
pH3HKa 1 aXXypHpame MpeTxoaHo yTBpheHor Perucrpa pusmka.

IIpounena pusmka y J[pymrBy ce 3acHMBa Ha J[BE BPCTC yJIa3HHUX MH(pOpMAIMja — MPOLCHA YTHUIdja U
MpoIieHa BepoBaTHONE HACTAHKA PU3MKA. YKYITHA M3JI0KCHOCT PU3MKY J00Hja ce MHOXKEHmeM 00/10Ba 3a
yTuIaj ca 6010BMMa 3a BEpOBAaTHONY HacTaHKa:

e BepoBaTHoha HacTaHka Moxke Outu mana (1), cpenma (2) u Benuka (3);

e yTHIaj] MOke OuTH HH3aK (1), cpenmu (2) u Bucok (3); u

e YKyITHa M3JIOKCHOCT PH3UKY MOKe OuTH HHCKa (omeHa 1, 2), cpenma (omeHa 3, 4) u Bucoka (o1eHa 6,
9).

[IperxonHo HaBeleHa T3B. MaTpHlla PH3HMKA je NPOMEHmEHa Tako jAa he y HapeqHOM mepuoxy OuTH
IpUMEekHBaHa MPOIIMPEHa MaTpHUIla pu3nKa ca BehoM nudepeHyjanmjoM oleHa.

Kako 0u ce cucrem ynpaiparma pU3HLIMMa KOHTHHYHUPAHO 1M0OOJbIIABA0 U yHanpehuBao, opranusyje ce
cucteM npahema U U3BEUITaBaka O PU3UIMMA, Ha HAUKH /1A Ce:

e HajMame y TOKY IIOCJIOBHOI Tpomecedja M3BpuiHM o100p obaBelitaBa O pHU3MIMMAa U HHXOBOJ
IIPOIICHH;

e JjeuHUIIY Mepe U Npernopyke 3a MoOoJbIIake CHCTEMa YIpaBibakbha PU3NIMMA Kako OW ce pHU3nIH
HaJla3WiIM y NPUXBAaTJbUBUM I'PaHUIaMa; U

® MHHHMYM Y TOKY IIOCIOBHOT TpoMecedja M3BpiiHu 0100p 0o0aBecTH 0 pe3yiaTaTiMa KOHTPOJIE pHU3HKa
U cTIpoBohemy AerHUCaHUX Mepa.

VY toky 2020. ronuHe y capaimi ca HOCHOLMMA MPOLECA y CUCTEMY YIIPaBJbamba PU3UIMMA (BIaCHULIMMA
pu3nka), GyHKIWja yIpaBJbamha pU3HIIAMA H3BPIIUIIA je TIPOIeHy 3HauajHUX pu3uka u3 Peructpa pusnka
y ckiaay ca I'ouIBuM IIaHoM poBepe (QyHKIIMOHHUCAha CUCTEMA YIIPaBJbamka PU3UINMA.

Hamnexxnu opran Yupage pymTa y3uMa y 003up H3BENITaje 0 U3BPIICHUM ITpoBepaMa (GyHKIIMOHNCAHA
CHCTEMa YIpaBJbakba PU3UIMMA M JIOHOCH OJUIyKE O MepaMa 3a HErOoBO MOOOJBIIAKE, IITO ce Onmxe
neduuume naTepanM aktoM Q.P.42 Ilponec o6aBspama mpoBepe (yHKIIMOHUCAA CHCTEMa YIIPaBIbamba
pHU3ULMMA.

3a crpoBoheme cucreMa MHTEPHHX KOHTpPOJAa M CHCTEMa YINpaBjbarka PHU3HLMMAa OJTOBOPHU Cy CBH
3anociieHn y JlpymTBy, KOju Cy JIyXHHU Jia ce TIpH 00aBJbamby CBOjUX IOCIIOBA npuapkasajy Crpateruje
yIpaBJbamkba PHU3WIMMA, NpaBWwiIa M Ipoueaypa kojuma ce ypebhyje cnpoBoleme cucrema HMHTEPHHX
KOHTPOJIA U YIIpaBJbamke pU3UIUMa y JpyIuTBy.

Hagne)xxaocTn 1 0ATOBOPHOCTH 3aNOCIIEHUX y JpyIITBY, Ka0o ¥ pyKOBOJAMIAIIA OPTAaHU3ANOHUX jeINHHUIIA

onpehern cy CrpaTterujoM ympaBibama pHU3ALUMA, [IpaBMIIHUKOM O OpraHM3alUji U CHUCTEMaTH3alWju
nocsioBa 1 [IpaBUITHUKOM O OCHOBama CHCTeMa MHTEPHHUX KOHTpoJia y JIpyliTsy.
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51.

YIIPAB/bAILE PU3UIIUMA (HactaBak)

VY OoKBHpY pH3MKA OCHIYpama IOCeOHO ce ympaBiba IOjeAWHAYHHM PH3WIHAMA Kao INTO Cy: PH3HUK
HealleKBaTHO onpeljeHe mpemije, pU3UK HeaJeKBaTHO 00pa30BaHMX TEXHUUKHUX PE3EPBH, PU3UK HACTaHKA
KatacTpodanHuxX norahaja, pU3NK HCTEKa OCHUTYpama, PHU3WK HEaJCKBAaTHOT IIpEy3UMarma pHU3UKa Yy
OCHUTYpame, MMPCHOCA PU3HUKA y CAOCHTYPAE M PCOCUTYPArhe, PU3KK BEIHKE KOHICHTpanuje moprdesba
OCUTYpamba.

VY OKBHpPY TPKUITHUX PU3HKA, TTOCCOHO CE YNPaBba MOjeAMHAYHUM PU3UIMMA: PU3UK IIPOMEHE KaMaTHE
CTOIIC HA JICTIOHOBAHA U YJIOKEHA cpe/cTBa J[pymTBa, pU3uK MPOMEHE IIeHa XapTHja O BPSIHOCTH, PU3UK
MPOMCHE IICHA HEMOKPETHOCTH, PHU3UK pACIIOHA, JCBU3HU PU3UK, PHU3UK KOHKYPEHIIHMjE, PHU3UK
KOHIICHTpAIHje.

VY okBHpPY PH3HKA HeHCIIyH-eHha 00aBe3a pyre yroBopHe CTpaHe IOoceOHO ce yIpaBba MOjeIHNHAYHAM
pu3nIMMa: PU3HK HEMOTYNHOCTH HalulaTe WHBECTHPAHUX CPEACTaBa, PU3HK HeMoryhHoCTH HamiaTte ox
JpyTe YTOBOPHE CTpaHE 10 OCHOBY IIPEMHj€ OCUTYPamba, PU3HK HeMoTyhHOCTH HarutaTe yroBopeHe odaBese
peocurypasaya.

Pusuk JUKBUAHOCTH O0yXBaTa MOjeAMHAYHM PU3UK: PU3MK HEaJeKBATHOT yIpaBJbakhba UMOBHHOM M
obasesama JIpymea (ALM - Asset Liability Management).

Y okBHpY oNlepaTHBHMX PH3HKA [IPATe CE: PU3UK NpeBapa, 3J10ynoTpeda 1 Apyrux He3aKOHUTOCTHU, PUIUK
HealleKBaTHOT OJIBHjama MOjequHHX (pasa y pemaBamy OIIITCTHHX 3aXTEBa, PU3HK HEaleKBaTHOT
o0aBJpama peIOBHUX aKTHBHOCTH Y BE3H Ca IPAaBHUM MOCIOBHMA yCJIel HEITOCTOjakha HHTSPHIX IIPABHJIA,
mpoIleaypa W YIOYTCTaBa, PH3WK HEaJeKBAaTHOT 00aBjhamba PEHOBHUX IOCIOBHUX aKTUBHOCTH Y
OPTaHU3AIMOHO] jeIMHAIM 334y KE€HO] 3a JIOTHCTHUKY YCIIeI HEMOCTOjamka aIeKBaTHOT CHCTeMa HMHTEPHUX
KOHTPOJa, PU3UK HEJTOBOJbHE OOYYEHOCTH 3aIOCICHUX M HEAOCTATKAa CTPYYHOT KaJapa WM TEXHHYKUX
KalalyTeTa, PU3UK 00aBE3HOT M3BEIITABAhA U ONCPATUBHY PH3UK HH()OPMAIIMOHOT cucTeMa J[pymTaa.

VY okBupy NpaBHMX PHU3MKA IpaTe ce: PU3UK Halarama Mepa, OJHOCHO M3pHlama Ka3He OJl CTpaHe
Haponne Oanke CpOuje, 0OJHOCHO CaHKIMja APYrOr HAJIC)KHOT OpraHa, OCTAIM NPAaBHU PU3UIH KOjU
3aBHCE OJ] IPUPOJIe, 00MMa U CIIOKEHOCTH MociIoBama JpymTsa.

Jpyru 3Havajun pusunM oOyxBarajy NOjelMHAaYHE PU3UKE: PENyTalHOHH PH3HK, KOjU IPOUCTHYE U3
YMambeHOT IOBEpPEHha jJaBHOCTH y TOCIIOBamke [lpymTBa, CTpaTelKi PU3HK, KOjHU TpeacTaBba MoryhHocT
HacTaHKa HETAaTMBHHX edekara Ha (PUHAHCHjCKM pe3yNTaT WM Kanuran J{pymrTBa yciiea HENocTojama
onrosapajyhux monurnka m crparervja JpyImTBa, HBUXOBOT HEaJeKBATHOT CIIpoBolema, Kao M ycien
NPOMEHa y OKpY)KemY, OJHOCHO H30CTaHKa ojrosapajyher pearoBama Ha NpoMeHE, PpH3HMK yBolema
HeaJIeKBaTHOT TIPOM3BOJIa OCUTYpama, PU3WK HeaJleKBaTHE IPUIpEeMe cucTeMa 3a yBolheme HOBHX
HIpOU3BOJIA U CII.

JpyiTBo, y OKBUPY YIIpaBJbathba PUHIIAMA, BPIIH CONMCTBeHY mpoueHy pusuka (ORSA - Own Risk and
Solvency Assessment) 1 COBEHTHOCTH, YHjU PE3YJITATH C€ Y3UMAjy y 003HUp IPH TOHOIIEHY CTPATEIIKHUX
OJUTyKa, MJIAHUpay MMOCIOBHUX aKTUBHOCTH U IIPHU YIIpaBJbakby aJeKBaTHOLINY Kanuraa.

OCHOBHH ITWJb COTICTBEHE IPOIIEHE PU3HKA U COJIBEHTHOCTH j€ JIa C€ KPO3 aHTHUIUIUPAHE PU3HKA TPUKAXKY
COIICTBEHHM pr3uLH JpymTsa, yBaxasajyhu npu Tome crpareinke musbese Jpymrsa yrephene [locnoBrum
wianom Jpymra n CTpaTerijoM ynpaBibamba pU3HIMa.

JpymrtBo je m3paamno CrpaTerujy yunpasjbama pH3MLUMa Koja je cacTaBHM Jieo [locioBHOr miaHa
JpymTBa u caapxu OKBUp 3a 00e30eheme anekBaTHOT (hyHKIMOHKHCAmha CUCTEMA yIIpaBibaba PU3NIIMA
y dpymTBy, mpukasyje Be3y u3Mel)y yKymHO moTpeOHe COJIBEHTHOCTH M pH3MYHOT npodmia Jpymrsa n
Je(HHHUIIIE OJITOBOPHOCTH y CBEOOYXBAaTHOM CHUCTEMY yIpaBJbama PU3HINMA.

[Ipu BplIeHY CONCTBEHE MPOILIEHE PU3UKA U COJIBEHTHOCTH, [pymTBO HACHTH(DUKY]jE CBE PH3HUKE KOjUMa
j€ U3II0’KEHO WM O MOTJI0 OMTH H3JI0KEHO Y TIOCTIOBaKY KPATKOPOUHO B TyTOPOUHO.

I[OKyMeHTOBaH I/ISBCIHTaj o COHCTBGHOj MpOLUCHU pHU3UKa U COJIBEHTHOCTU HAJIC)KHA OpraHu3alloHa
jeILHHI/IHa 3a ynpaBJbalkb€ pU3MllMMa MMOAHOCHU YJIaHOBUMA yIIpaBe I[pymTBa.
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51. VIIPAB/bAILE PU3UIINMA (HactaBak)
51.1. ConcrBeHa NpoueHa PU3HKA U COJIBeHTHOCTH [ pymiTBa
LITBO IPUIIPEMA U I H U3BEIIITA] TICTBEHO] IPOIIEHN PU3HKA M COJBEHTHOCTH . TOAVH
0 €Ma 1 Ioce0aH M3BEIITaj O COTICTBEHO] MPOIIE 3WKa 1 conBeHTHOCTH 32 2020. ro
KOJUM je NeTajbHHje 00jalllleH CHUCTEM YIpaBibama PH3HLUMA, NPOIeC WACHTH(UKALUje W IMPOLECHE
pu3MKa, kao W mparehe Mepe koje J[pyIITBO CIPOBOAM y IMJBY a/€KBATHOT KOHTPOJIMCAMa PU3UKA.
HaBeznenu u3BenITaj je npunpeMibeH Ha Ha4uH onpehen OUTyKoM O cucTeMy yIrpaBibama y IPYIITBY 32
ocurypame/peocurypame (CiayxoOenu suct PC', 6p. 51/2015 u 29/2018), a y HACTaBKy CIICAH CaXETU
NpUKa3 pe3ysirara U3BPIICHUX MPOLEHA ca UACHTU(GHKOBAHUM Mepama 3a yrpaBJbambe pU3HLIUMA.
Tovia YkynHa
Py Tun pusuka Mepe ynpaB/bama pu3HIIUMa oleHa
prsHKa pu3MKa
- [TomroBame 3akoHa 0 OCUTYpamy M MOA3AKOHCKHX aKaTa
- ITomrroBame Bakehux yciioBa U Tapuda ocurypama
- [TomToBame MHTEPHE peTyIaTHBE Koja AehUHUIIE
1.1. Pu3uk HeafeKkBaTHO yTBpheHe PHE pery. ja 1ok
HpeMHje ocHrypaba HOCTYIIAK IIPEy3UMarba PH3HKA y CAOCUTYPame
J Y - [Ipaheme TexHUYKOT pe3ysTara 1 OJaroBpeMeHO
1.2. Pu3uk HeaJleKBaTHOT Mpey3uMamba
KA Y OCHIVDATLE. [IDeHOCA yKa3uBambe Ha MOTyly H3JI0XKEHOCT PH3UKY
p y Ypawe, rp - AHanu3a KOHKypeHIgje, mopeheme ca KOHKYPEHTCKUM
PH3HKA Y CAOCHUTYPAEhE U lerama
peocurypame . Cpenmu
1. Pu3ux - [loctyname y cknamy ca CtparerujoM yrnpasibama
1.3. Pu3uk ucTeka ocurypama PpHU3UK
ocurypama ;" o . pHU3HIIMa 3
4. Pu3uK Benuke KOHLIEHTpalHje P 5 (ouena 3)
HOpT(hesba ocHrypama €OCHTypambe Kao MpUpoIHa 0A0paHa O pU3UKa
p yp - Kontunynpano npalhierme eBHICHIN]jE TTOHca ca
1.5. Pu3uk HeasekBaTHO 00pa30BaHUX .
TeXHIIKIX DE3CDEI HacTymnajyhuMm UCTEKOM OCHTypama
pesep - [Ipaheme y3poka npexuna ocurypasajyher nokpuha
1.6. Pu3uk HacTaHKa KaTacTpodalIHUX
LTera - [Toctymame y cknagy ca akTyapcKOM CTPYKOM H
HayeJIMMa JIeTaTHOCTH OCUIypamba
- TecTupame aleKBaTHOCTH TEXHUUKKUX PE3EPBH Y CKIIALT
Tecrup pesepsu y y
Ca UHTCPHUM aKTUMa
- [Ipeysumame obaBe3a y CKIay ca HauelIuMa CTpyKe U
HMHTEPHO PEryJUCaHuM IIPaBUIMMa O Mpey3uMamy pU3KKa
MIPUIIMKOM YTOBapama OCUTYPamba
- I[p)l(al-be TOTOBUHE U TOTOBUHCKUX €KBHUBAJICHATA y
M3HOCHMa JIOBOJFHHM 3a OKpulie obaBe3a
- [TomroBame 3aKOHCKUX OTpaHUYEHa y TOIJIE JKaba Huzak
2.Pmuk  |2.1. Pu3uk HeaneKBaTHOT yNpaBJbamba P y Ay AP
TOTOBHHE Ha padyHHMa PH3HK
JIMKBUTHOCTH MMOBHMHOM M 00OaBe3ama JlpymTea | MomToBamke HiTe ( ( 2)
pHe peryiaTuse (pouenypa olLleHa
JleroHOBama U ynarama CPeACTaBa TEXHUUKHX U
rapaHTHUX pe3epBH JpyIITBa M HHBECTUIIMOHA MTOJUTUKA
Jlpyurrsa)
- [Ipaheme koeduIjeHTa TUKBUIHOCTH U IPAaBOBPEMEHO
pearoBame
- [Ipeny3umarse 3aKOHCKH MTPOIMCAHUX Mepa Y CIydajy
HEHAIUIaTe: OMOMEHE, YTYKCHa, HeUCITYbeHha 00aBe3a
peocurypapava
3 Pusik - [Ipaheme OonuTeTa, MOCIOBHE MOJUTHUKE EMUTEHTA
Henlcn . - [Ipahewe KpeqUTHOT pejTUHTA Husax
Y - [Ipaheme Hannare noTpakuBama y TMHAMUIM goctieha
obase3e npyre |3.1. KpemutHu pusux OPOUCHIX CpelICTaBa pU3UK
YrOBOpHE p p (ouena 1)
- [lomroBame UHTEPHE peTyNaTUBE
CTpaHe

- [Ipaheme nocI0BHE ONUTHKE pEOCUTypaBaya,
MIPUCYCTBOBAE CKYMILITHHAMA aKIIMOHAPA PEOCUTypaBaya
- [Ipaheme pazBoja mpou3Boa peocurypapaya, HOCIOBHUX
KamanureTa 1 OOHHUTETa, UTH.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.1. ConcrBena mpoueHa pu3uka u cojiBeHTHocTH JpymrBa (HacraBak)

I'pyna YkynHa
pU3HMKa Tun pusuka Mepe ynpaB/bamba pu3HIHMa oneHa
pU3HNKa
4.1. Pu3uK MpOMEHE KaMaTHE CTOIIe
4.2. Pu3WK NpoOMeHe [ieHa XapTHja o |- YJarame y CKIaay ca MPOMHCHMA U TOIITOBAKE
BPEIHOCTH 3aKOHCKHUX OTpaHIYEHa
4. Tpsmmn 4.3 Pwu3uk npoMeHe IeHa - [TotroBame MHTEPHE perynaruse Cpenmu
pH3UK HETIOKPETHOCTH - [TomrroBame CTpareruje ynpasibamba pU3HIIMA PH3HK
4.4, JleBU3HH PU3UK - [Ipaheme ocTBapema Kypca TUHApa y OJHOCY Ha (omeHa 4)
4.5. Pusuk mpoMeHe KaMaTHe CTOIe MIPOjEeKTOBAHE BPETHOCTH
4.6. Pu3uK KOHLEHTpaluje - [Ipaheme ciyyajeBa HenojanHe KOHKYpEHIIHje
4.7. PuU3MK KOHKYPECHIIH]E
5.1. Pusunm HeanexkBaTHOT
(byHKIIMOHUCAbA - [loctymame y ckiaxy ca HHTEPHOM PEryJIaTUBOM U
5 UH(OPMAITHOHOT cUcTEMa KOHTHHYHPAHO carjiejaBame noTpede 3a yBohemeM HoBe C
) JpyuirBa - O6e30ehuBame ajiekBaTHE CUCTEMCKE M CHCTEMATCKE PebU
OrnepaTuBHA . pHU3UK
pusHK 5.2. Jlpyru onepaTuBHU PU3HIHA Y eBUJICHIIH]E (omtena 3)
Be3H ca 00aBJbambeM IMOCIOBHAX |- [Ipaheme n KOHTpoIia KIbyYHUX BPEAHOCTH M TPOLIKOBA
aKTUBHOCTH Ha HUBOY MOjEAMHUX |- AJIEKBaTHO IUTAHUPAH-E CPEJCTaBa U pecypca
OpTaHM3aIMOHUX jeJHHHULA
6.1. Pusuk Hanmarama Mepa, OTHOCHO
n3punama kaszae ox crpaae HEC
- [IpunprxaBame IpaBmiIa 0 yckiiaheHoCTH mocoBama ca Hwuzak
6. IlpaBHu WM JPYTOT HAJJIEKHOT OpraHa
pH3HE 6.2. OCTamy NPABHH PH3HITA KOjH MPOIMCHMA U UHTEPHUM aKTUMa pu3uK
- [Ipaheme noHomema akata (omeHa 2)
3aBHCE O] IpUpoe, 00uMa U
CJIOKEHOCTH TIOCITIOBabA JPYIITBA
7.1. Pusuk yBohemwa - [IpoBepa onpaBaaHOCTH MPOjEKTa, IPABUIIHA CEIICKIIH]ja
7. Jpyru HeaZeKBaTHOT MTPOHM3BOJIA, unaeja Cpenmu
3HA4YajHU cucTeMa, mpolieca U MOoAnponeca |- YKa3HuBame Ha KOHCTATOBAHE IPEIIKE M TPUTOBOPE pH3HK
pU3HLH 7.2. PermyTanmoHU pH3UK - lebuHucame nporeca CipoBolerma crpaTeruje u (ouena 3)
7.3. CTpaTeuxu pusuKk OATOBOPHOCTH Y HbEMY

Tabena op. 1: Pezynmamu uzgpuienux npoyena ca u0eHmu@uKosanum mMepama 3a ynpassarbe pusuyuma

YKynHEe olleHe MojeIUHaYHIX Tpyla pU3UKa Cy MpHKa3aHe Kao MpOocedHe OIeHe mpunanajyhux tumosa
pusuka. Y OKBUPY Ae(DWHHCAHUX THUIOBA PHU3MKA, MOTY C€ YTBPAWTH M ITOATHUIIOBH PH3MKA, KOjU Ce
MOjeIMHAYHO OICHYjy y PETHCTPY PH3HMKA, a HA OCHOBY METOJIOJIOTHjE KOja je MpOoIrMcaHa MHTEPHUM
aktuMa JlpymTBa Kojuma ce oapelyje HauuH ynpaBibama pU3HINMa.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.2. ObenopamuBamay ckiaay ca 3axtreBuma MC®U 4 "Yrosopu o ocurypamy"

(a) Cmpykmypa npemuje no 6pcmama ocuzyparsa - OUGepCUPUKosanocm nopmeonuja ocuzyparna

Crpykrypa oOpauyHaTe NpeMHje HEXHBOTHHX OCUTypama W CaOCHIypama 10 BpcTaMma OCHUTypamba -
JIMBEPCU(HUKOBAHOCT TTOPT(OINja OCUTyparba NIpHKa3aHa je y Tabenn y HaCTaBKYy:

Y xubagamMa JuHapa

2020. 2019.
Bpcma ocuzypamwa

(D) Ocwuryparmbe 01 ITOCIICIUIa He3Troe 03.684 60.353
3 Ocurypame MOTOPHUX BO3MJIA - KACKO 530.145 570.145

(10) Ocurypatbe 0] 0ITOBOPHOCTH 300T yrmoTpede
MOTOPHHX BO3HMJIa 3.165.270 3.045.727
®)m(9) Ocurypame IMOBHUHE 148.190 123.874
Ocraio 88.115 134.669
YkynHa o0pauyHaTa npemMuja 4.025.404 3.934.768

(6) Obenooarmusarse nooamaxa y ee3u ca CHpPyKmypom JUKGUOUPAHUX Wimema

CrpyKTypa JUKBUAMPAHUX IITETA [0 BPCTaMa OCUTYpamba - TUBEPCU(HKOBAHOCT IOPTQOIIUja OCUTyparba

npHKa3aHa je y Tabesii y HaCTaBKYy:

Y xuwbagama q1uHapa

2020. 2019.
Bpcma ocuzypara

(8] Ocwurypame o] ITOCIIeANIIA He3T0 e 29.589 39.650
3) Ocwurypame MOTOPHHIX BO3HIIA - KACKO 425.346 447.912

Ocurypatbe 0] 0IrOBOPHOCTH 300T yrotpede
(10) MOTOPHHX BO3MJIA 828.024 709.543
8)u (9) Ocurypame UMOBUHE 43.384 40.088
Ocraio 39.999 57.042
YKynHo mreTe 1.366.342 1.294.235

JpymTBo peocurypaa J1eo pu3uka Koje mpubaBiba Kako OM KOHTPONIHCANIa N3JIOKEHOCT TyOuIMa 1 Ha
Taj HAYMH CMamWia pPHU3WK KOHIEHTpamwje. [pymTBO HMMa KOMOWHAIMjy MpPONOPIHOHATHHUX U
HETIPOTIOPIIOHATHUX YTOBOPA O PEOCUTYPamby.

Camonpupikaj je jenaH oJf OCHOBHHX YMHWJIALA Yy OINpeliesbeby pu3Knka koju he JpymTBo naBat y
nokpuhe peocurypama, 0JTHOCHO JieJla pu3nka Koju he 3aipkaBaTi.

Pusuk npounsuiasu u3 HeaeKBaTHO oJ(pel)eHOT HHBOA caMONIPU/IpIKaja, Kao U U3 PH3HKA HEIIPUMEHUBamba
MO/3aKOHCKHX aKaTa W MHTEPHHX akaTta J[pymTBa KojuMa Ccy Ae(HHUCAHE MPOLESype 32 PEOCHTYpambe
BHUIIIKOBA PU3HKa OJTHOCHO U3PABHAME PU3UKA.

JIpymITBO je CripOBOAMIIO OATOBOPHY M OTIPE3HY MOJUTHKY CAOCUTYparha U PEOCUTYparmha BUIIIKOBA PU3HKA,
y ckiany ca OmIykoM o KpUTepujyMuMa 3a yTBphuBame, HaunHy yTBphuBama U Tabea MakCUMAaJIHOT
caMoTIpup,aja U yKYITHOM H3HOCY CaMOIpHApKaja, Kao W [IpaBUIHHUKOM O YCJIOBHMMa W HAdyWHY
CaoCUTypama U PEOCHTypamba.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)
51.2. O6eaonamuBama y ckiaany ca 3axreeuma MC®U 4 "Yrosopu o ocurypamy' (HacraBak)
(8) Texnuuke pesepge

O6paqu TCXHUYIKUX PE3CPBU I[pyIHTBO BpLIN Yy CKJIady Ca 3aK0HOM O ocurypamy, NoA3aKOHCKUM aKTHMa
JAOHETHUM Ha OCHOBY 3aKOHA U UHTCPHUM aKTUMa I[pymTBa.

Texuuuke pesepBe y camomnpuapxajy Ha maH 31. gememOpa 2020. romune usHoce 4.180.441 xuspamy
JIMHApa, Kao IITO je Mpe3eHToBaHo y cienehoj Tabenu:

Y xuspagama guHapa

2020. 2019.

Texauuke pe3eppe 4.229.889 3.891.784
TexHUUKe pe3epBe Koje najgajy Ha TepeT caocurypasada u

peocurypaBsava (49.448) (61.484)

YKyNnHO TeXHHYKE pe3epBe Y caMONpPUAPIKAjy 4.180.441 3.830.300

CrpyKTypa TeXHHYKHX pe3epBH IpHuKa3aHa je y Hamomenu 44.1, a cTpyKTypa TEXHUYKHUX PE3EPBU KOje
najajy Ha TepeT caoCHrypaBaya, peocurypaBaua U peTporecuoHapa npukasana je y Harmomenu 44.2.

&) Pe3epee 3a npenoche npemuje
[Ipomene Ha pe3epBamMa 3a IPEHOCHE IIPEMHjE Y TOKY TOJIMHE IpHKa3zaHe cy y cienehoj Tademu:

Y xubagama quHapa

2020. 2019.
Peocurypame Peocurypame
Cawmo- H JaTo0 YKynHu Camo- H JaTO0 YKynHu
NpUAp:Kaj  caocurypambe noprdeb NPUAPKAJ caocurypame noprdesba
IIpenocHa npemuja
Ha 1aH 1. janyapa 1.950.419 29.719 1.980.138 1.628.078 27.372 1.655.450
Ipemuja* 3.904.855 120.549 4.025.404 3.811.671 123.097 3.934.768
MeponaBHa nnpemuja (3.766.791) (120.631) (3.887.422)  (3.489.330) (120.750) (3.610.080)
IIpenocHa npemuja
Ha 1aH 31. neuemopa 2.088.483 29.637 2.118.120 1.950.419 29.719 1.980.138

*TIpemuja = hakTypucana npemuja y Tekyhem (0OpadyHCKOM) IEPHOAY.

) Pe3epeucane wimeme

VYKynaH W3HOC pe3epBHCAHMX ILITETAa CACTOJH C€ U3 PE3EPBUCAHUX MPHUjaBJbEHHX, a HEPEIICHUX IITEeTa,
pe3epBHCaHNX HACTAIMX HETPHjaBJLEHUX IITETa U PE3EpBallije 3a TPOLIKOBE PellaBamba U UCILIaTe MITETa.
OOpauyH pe3epBHCaHMX IITETa BPILIM CE MpeMa PEeJIeBaHTHUM aKTHMa peryiaropHor oprana Haposmne
6anke CpOuje u nHTEpHUM akTHMa JpymITBa.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)
51.2. O6eaonamuBamay ckiaany ca 3axteeuma MC®DU 4 "Yrosopu o ocurypamy' (HacraBak)
) Pezepeucane wumeme (Hacmasax)

vy HapeIHUM MperjieanuMa U3HOCHU PE3CPBUCAHUX HITETA CAAPIKE U pe3epBaquy 3a TPOLIKOBEC pelllaBabkba U
HCIiaTe mreTra.

[IpoMeHe peszepsucanux HACMAIUX RPUJAGLEHUX A HEPEUIEHUX Wmena Y TOKY TOIUHE NPHKa3aHe Ccy y
cinenchoj Tademu:

Y xu/bagama quHapa

2020. 2019.
Yuemhe Yueurhe
peocurypa- peocurypa-
Baya u BayYa u
¥ camo- caocurypa- Ykynuu ¥ camo- caocurypa- YkynHu
NPUAPKAjY Baya  nopren** NPUAPKAjY Baya  noprpemn**
Crame Ha JaH
1. janyapa 845.168 38.678 883.846 801.228 24.273 825.501
ITpomene
pe3epBUCaHUX
mreTa ca
TpOIIKOBUMa* (20.397) (15.186) (35.583) 43.940 14.405 58.345
Crame Ha JaH
31. neuemopa 824.771 23.492 848.263 845.168 38.678 883.846

*Ca TpOIIKOBHMA TOApa3yMeBa pe3epBallrje IOMHOXKEHE KOS(UIIUjeHTOM TPOIIKOBA.
**Ykynan noprdess = concrBenu noprdesb + mpuMIbeHa CA0CUTYPakba.

Crame mpoCeyHOr HU3HOCA Pe3ePBHUCAHMX MTeTa (PeJOBHE/CIIOP/YKYIIHO) IpUKa3aHo je y cieaechoj Tabenu:

Y xwbagama AUHapa

2020. 2019.
Penosne Y cnopy YKynHo PenoBHe Y cnopy YkynHo
IIpoceuan usnoc
pe3epBUCAHKX IITETA 274.545 591.510 866.055 303.859 550.815 854.674

IIpomeHe pe3epsucanux nacmanux Henpujassenux uinmema y TOKy TOAMHE PHKa3aHe ¢y y cienehoj

Tabenu:

Y xuwbagama AUHapa

2020. 2019.
Yueuthe Yuemhe
peocurypa- peocurypa-
Baya u Baya u
Y camo-  caocurypa- Yxynuu Y camo- caocurypa- Ykynuu
NPUAPKAJY Baya noprgeb NpuApxKajy Baya noprdeb
Crame Ha 1aH
1. janyapa 814.361 - 814.361 720.007 - 720.007
IIpomene
pe3epBUCaHUX
miteTa ca
TPOLIKOBHMA 248.345 - 248.345 94.354 - 94.354
Crame Ha 1aH
31. nenemopa 1.062.706 - 1.062.706 814.361 - 814.361
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51.

51.2.

(0)

YIIPAB/bAILE PU3UIIUMA (HacraBak)

ObenogamuBama y ckiaaay ca 3axtresuma MC®MU 4 "Yrosopu o ocurypamy' (HacraBak)

Pezepeucane wumeme (Hacmasax)

[pernen ykynnux pezepeucanux wimema NpuKa3aH je Kako CIEAN:

Y xuspagama JuHapa

Crame Ha JaH

1. janyapa
ITpomene

PE3CPBUCAHUX IITCTA

Ca TPOIIKOBUMA

Crame Ha JaH

31. nenemopa

vz

2020. 2019.

Yuemhe Yuemhe

peocurypa- peocurypa-

Baya u Bava u
Y camo- caocurypa- Yxkynuu Y camo- caocurypa- Ykynuu
NpUAPKAjy Baya noprdeb NpUAPKAjY Baya noprgeb
1.659.529 38.678 1.698.207 1.521.235 24.273 1.545.508
227.948 (15.186) 212.762 138.294 14.405 152.699
1.887.477 23.492 1.910.969 1.659.529 38.678 1.698.207

VY u3BenITajHOj TOAMHHU JIOIUIO je 1o moBehama YKYIMHO pe3epBHUCAHUX IITeTa NOpTQesba y OAHOCY Ha
NpeTXOJHy ToauHy. Ydemhe peocurypaBada ¥ CAaOCUIypaBada y pe3epBHCAHUM INTeTaMa je CMambeHOo Y
OJJHOCY Ha MPETXOJHY roauHy. Hampex HaBeneHa KpeTama pe3yinTupalia Cy pacToM pe3epBHCAHUX IITETa
y CaMOIPUIPIKajy 3a BPCTY OCUTYparma Of ayTOOATOBOPHOCTH TeKyhe TOIMHE y OJHOCY Ha NPETXOIHY

TOJVHY .

Obenooarusarve nooamaxa y ee3u ca MepooagHOM RPEMUjoM, MEPOOAGHUM UimMmemama y
camonpuopicajy u mpouwKosuUmMa no 6pCMama ocuzypara

VY crnenehinm Tabenama npuKazaHW Cy YHOPEAHH NOAAM O MEPOJABHUM NpeMHjaMa M MEpOJIaBHUM
HmTeTama y caMonpuapxkajy JpyiTsa, kao v Iperiiesi TPOLIKOBa CrpoBoljerma ocurypama y 2020. u 2019.

TOJAUHHU:

Y xubagama quHapa

Bpcma ocuzypara

)
®3)
(10)
(&) (9)

2020.
MeponaBua  MepogaBHe

Yxynna npeMujay mrere y Caupno

odpavyyHaTa camo- camo- peocury-

npeMuja  NpPUAPXKAjy  NPHAPKAjy TCO pama

Ocwurypasbe 01 IIOCIEIHIIa HE3roIe 93.684 65.153 32.679 85.609 21.992

Ocwurypame MOTOPHHUX BO3MJIA —

Kacko 530.145 512.911 412.058 245.601 8.221
Ocwurypame 0 OATOBOPHOCTH 300T

ynotrpede MOTOPHHX BO3WIIA 3.165.270 3.012.498 1.167.229 537.374 33.224

Ocurypame UIMOBHUHE 148.190 117.675 55.138 150.900 24.714

Ocrtano 88.115 58.554 52.309 189.039 15.135

Yxynno 4.025.404 3.766.791 1.719.413  1.208.523 103.286

*canmo peocurypama = (yIeo peocurypama + aTa caocurypama y npemMuju) — (yuemnrhe peocurypama +

JaTa caocurypama y HakHaau IIITeTa)
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51.

51.2.

M)

Bpcma ocuzyparwa

o)
®)

(10)
(8)u(9)

(e

YIIPAB/bAILE PU3UIIUMA (HacraBak)

ObenonamuBama y ckiaaay ca 3axtresuma MC®MU 4 "Yrosopu o ocurypamy' (HacraBak)

Obenoodarusarse nooamaxay 6e3u ca Mepoo0asHOM NPEeMUjom, MepOOAGHUM WIMEMama y
camonpuopicajy u mpowikosuma no epcmama ocuzypama (Hacmaeax)

Y xmwbagama JHHApa

20109.
MeponaBHa MeponasHe

npeMmujay mreTe y Canno

YkynHa caMmo- camo- peocury-

npeMuja  NpUApPKAjy NpuapxKajy TCO pama

Ocurypame o]] ocie/uIa He3roie 60.353 55.507 63.615 68.729 7.955

Ocurypame MOTOPHUX BO3MJIA - KACKO 570.145 517.998 518.008 251.672 5.706
Ocwurypame 011 OITOBOPHOCTH 300T

yIoTpede MOTOPHHUX BO3MIIA 3.045.727 2.726.447 885.655 549.912 34.980

Ocurypame IMOBHUHE 123.874 03.281 36.382 74.705 24.448

Ocrtano 134.669 96.097 62.579 256.465 26.137

Yxkynno 3.934.768 3.489.330 1.566.239 1.201.483 99.226

*canmo peocurypama = (YIe0o peocCHrypama + aTa CaoCHrypama y mpeMuju) — (ydemhe peocurypama +

JaTa caocurypama y HakHaau H.[TCTa)

Obenooarusarse nooamaxa y ee3u ca MepoOasHUM MEXHUYKUM pe3yimamom (opymo)

TexHH4YKH pe3yarar
MUII:MII) v%
31. nenemobap

31. neuemo6ap

2020. 2019.
Bpcma ocuzypama

(8] Ocwurypame o] TIOCIENIa He3roIe 39,60 100,44
3) Ocwurypame MOTOPHHIX BO3HIIA - KACKO 79,40 99,90
4) Ocuryparbe IMUHCKUX BO3MIIA 16,04 29,16
(5) Ocurypatbe Ba3IyXxoIioBa - 64,36
(6) Ocurypatbe II0BHUX 00jexaTa - (0,16)
(8) Ocuryparme IMOBHHE OJ1 10’Kapa U APYTUX OIMAaCHOCTH 1,46 20,88
9) Ocrana ocurypama HMOBHHE 63,03 49,56

(10) Ocwurypame 01 0ITOBOPHOCTH 300T yIOTpeOe MOTOPHUX
BO3MUJIA 37,98 32,40
(13) Ocurypasbe 0/ OIIITE OATOBOPHOCTH 79,36 41,42
YkynHo 44,37 44,37
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51.

51.3.

YIIPAB/BAIE PU3UILIUMA (HacraBak)
Ob6enogamuBama y ckiaagy ca MCOU 7 "OuHaHCHjCKU HHCTPYMEHTH: 00e10JamkbuBamba’”
Karteropuje ¢punancujcKHX HHCTpyMeHaTa

Y xuspbagama quHapa
31. nenemoOap 31. nenemoOap

2020. 2019.

DuHAHCHjCKA CpeCTBa
Jyropoynu (pMHAHCHjCKH IUTACMAHM U OCTaJia TyrOpOYHa

cpencTaa 2.347.264 2.270.135
[MoTpaxuBama 579.150 393.550
[MoTpaxuBama 3a Bulle mwiaheH nmopes Ha 100UTaK 2.881 -
DuHAHCH]CKH TUTACMaHU 1.546.807 2.008.990
T'0TOBHHCKM €KBHBAJICHTH M TOTOBHHA 1.496.850 440.842
Crame Ha 1aH 5.972.952 5.113.517
®duHaHCcHjcKe o0aBe3e
O6agBe3se 1o OCHOBY IIITETa 30.266 16.212
O06aBese 3a peMujy 36.057 32.676
O0aBe3e 3a IPOBU3UjY CAOCUTYparba U PEOCUTypamba

U perpece 18.227 19.921
Ob6age3se npeMa q00aBbadMa 24.236 19.697
O06aBese 3a QUBUICHIE 1.166 947
Ocrane obaBese 93.244 169.299
Crame Ha 1aH 203.196 258.752

Pusunun xoju motudy o GUHAHCHjCKUX HHCTPYMEHaTa 00yXBarajy:

- KpEeIUTHH PHU3HUK;

- TPXHMIIHU PHU3UK KOjU CE CacTOjH OJ TPH BPCTE PHU3MKA: JICBU3HOI PU3WKA, KAMAaTHOT PH3MKa U
pH3HKa IpOMeHe 1ieHe (PMHAHCH]CKOT HHCTPYMEHTA; U

- PU3MK JUKBHIHOCTH.

51.3.1. KpenutHu pusuk

M3I0)XKEHOCT KPEeIUTHOM pPHU3HMKY MoceOHO ce obenonmamyje 3a cienaehe kareropuje (UHAHCH]CKUX
Cpe/CTBa, OHOCHO ()MHAHCH]CKE UMOBHHE:

- JyropoyHH ()MHAHCHjCKH IUIaCMaHH;
- (hmHAHCH]jCKM IUTACMAaHU; U
- IOTpaXXHBama.

ITocroju 3Ha4YajHA pa3nuKa y CTENEHY U3JI0KEHOCTH JpyIITBa KPEAUTHOM PH3HUKY Y 3aBHCHOCTH OJ TOTa
0 KO0joj ce Kareropuju (pUHAHCH]CKOT WHCTPYMEHTa panu. KpeauTHOM PH3HKY Cy HajBHIIE H3JIOXKEHA
MOTPAXUBAKA 0J1 OCUTYPaHHUKa 10 OCHOBY (haKTypHCaHe IPEeMHje OCUTyparma i 00padyHaTHX KaMaTa Io
OCHOBY Kallllb€Hha Y U3MUPUBamy 00aBe3a 0]l CTpaHe Ay)KHHKa.

Wmajyhn y Buny na ce mociienmuX TOJIUHA JIMKBUAHOCT y HpuBpenu nosehaBana, u caMuM THM ce
noBehaBa M HalulaTa MOTpakKWBamkba II0 OCHOBY NPEMHjE€ OCHIYpama, KPEJUTHH PHU3HUK KOJ OBOT
MHCTPYMEHTA j€ 3HaYajHO MarbH HEro LITO je To OO cilyyaj y paHujuM nepuoguma. Mehytum, ¢ 063upom
Ha nocrojehy cuTyarujy u riodaiHy Kpusy u3asBany nanaemujom Covid-19, kpeTuTHY pU3HK je 3HA4ajHO
aKTyeNIH30BaH, Tako Ja JIpyliTBO KOHCTAaHTHO NPAaTH U MEPU H3JI0)KEHOCT OBOM PHU3HMKY H IIpeay3HuMa
noTpeOHe Mepe y IIMJbY MUHUMU3UPamka UCTOT.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0eslogamuBama’
(HacraBak)

51.3.1. Kpeautnu puznk (HacraBak)
Y mpouecy ynpaBjbama KPEIMTHHM DPH3UKOM, JIpyIITBO ympaBiba pHU3WIMMa KOjU IPOHM3MIIA3E U3
YIIOXKEHUX CpeJCTaBa y XapTHje OJf BPEJHOCTH KOjuMa ce€ TPryje W PU3MKOM OOHHMTETa OCHI'ypaHHKa,
MHTEPHO KaTETOPUCAHUX Yy CErMEHT BEJHMKHMX KIHMjeHaTa U OCTAIMM PH3HLMMAa KOjH CTOje y BE3U ca
HAaIUIaToOM MMOTPaXKHBamba.

MaxkcnmanHa U3JI0KEHOCT KpeIMTHOM PU3HKY je puKas3aHa y ciuenehoj Tabemu:

Y xuspagama guHapa
31. neuembap

31. nenemo6ap 2020. 2019.
HUcnpaska
DUHAHCHjCKA HMOBHHA bpyTo usHoc BPEIHOCTH Heto u3HoC Heto u3noc
Jyropo4ynu ¢puHaHCH]CKA
TUIaCMaHH 2.484.133 (140.030) 2.344.103 2.265.302
Ocrana 1yropoyHa cpencTaa 3.161 - 3.161 4.833
[MoTtpaxuBama 899.083 (319.933) 579.150 393.550
[MotpaxuBama 3a Bulle mialieH
mopes Ha JoOHUTaK 2.881 - 2.881 -
OUHAHCH]CKH TUTACMaHH 1.549.549 (2.742) 1.546.807 2.008.990
YkynHo: 4.938.807 (462.705) 4.476.102 4.672.675

51.3.2. Tp:xumnu puzuny — {eBU3HU, KAMAaTHU M PU3MK JJUKBHIHOCTH
JeBU3HH pU3HK

Ilon neBU3HNM PH3MKOM IOApa3syMeBa ce BepoBaTHOha HacTaHKa HEraTHMBHUX e(exara Ha (PMHAHCHjCKU
pesynrar m KanuTan JlpymrTBa yciex NmpoMeHe BpPEeIHOCTH AEBU3HHMX KypceBa. JleBU3HOM PHU3HUKY CY
M3JIOKEHE CBE IO3MIMje aKTHBE W IACHBE Y JI€BH3aMa, KAao M IOTpaKHBamba M 00aBe3e MHIEKCHpaHe
CTPaHOM BallyTOM.

JpymTBo ympasiba JeBH3HIM PHU3WKOM Yy IIHJbY OTrpaHHYaBama Moryhux rybmraka 300r mpoMeHa Kypca

CTpPaHUX BallyTa W OJ[p)KaBamka PHU3WKa Ha HUBOY KOjU je MPUXBAT/FUB M3 yria pe3yliTaTa MociIoBama,
aJIeKBaTHOCTH KalMTajla U 3aXTeBa 32 OUYBamHEM JTMKBUTHOCTH.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: 00e10odamuBamba’
(HacraBak)

51.3.2. Tpxumrau pusnnu — {eBu3Hn, kaMaTHU U pu3uK JukBuaHocTH (HacraBak)
JeBu3nu pusuk (HacraBak)
Uznoxenoct JlpyiiTea neBu3HoM pu3uKy Ha jaH 31. mememopa 2020. roguHe je 1ata y HapeIHOj Tabemu:

Y xusbagama JuHapa

EUR PCA YKynHo

DUHAHCHjCKA CPeICTBA
Jyropounu pUHAHCH]CKH TIIACMAHH M OCTAla

JyTOpOYHA CPEJICTBA 25.793 2.321.471 2.347.264
TToTpaxkuBama 5.996 573.154 579.150
[MotpakuBama 3a Buiie mwialieH mopes Ha

JOOUTaK - 2.881 2.881
duHaHCH]CKH TIIACMaHH 496.978 1.049.829 1.546.807
['OTOBMHCKH €KBHBAJICHTH M FOTOBHHA 290.770 1.206.080 1.496.850
Ykynno 819.537 5.153.415 5.972.952
®duHaHCcHjcKe o0aBe3e
O0aBe3e 10 OCHOBY IIITETA - 30.266 30.266
O06aBese 3a npemMujy 14.250 21.807 36.057
O0aBe3e 3a MPOBU3U]y CAOCUTYpamba U

18.227

peocurypama u perpece - 18.227
O6aBe3e pema o0aBpauNMa 5.986 18.250 24.236
O0aBese 3a QUBUIECHIE - 1.166 1.166
Ocraite obaBe3e - 03.244 03.244
YkynHo 20.236 182.960 203.196
Heto neBu3Ha no3unuja

Ha aaH 31. geuemépa 2020. 799.301 4.970.455 5.769.756

JpylwITBO je M3JI0XKEHO JCBU3HOM pHU3HKY MPBEHCTBEHO IPEKO IYyrOPOYHHX U KPATKOPOYHUX
(bMHAHCH]jCKUX IJIaCMaHa, MOTPaXXnBamba U TOTOBMHE M TOTOBUHCKHMX €KBHBAJIeHATa, Kao M 00aBe3a npeMa
Jno0aBJpavMMa Koje cy IEHOMHHOBAaHH y CTPAHO] BaTyTH.

OceTJpuBOCT pe3yiTara mocioBama Ha Moryhe mpomene kypca EUR-a, mato je mpojeximjoM mpomeHe

pesynrarta, OIHOCHO Yy Cllydajy MpoMeHe JIeBU3HOT Kypca 3a +10%, edekar Ha HETO OCTBApEHU pe3ynTaT
n3HOCHO OM = 79.930 xuspaga quHapa.
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51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0eslogamuBama’
(HacraBak)

51.3.2. Tpxumrau pusnnu — {eBu3Hn, kaMaTHU U pu3uK JukBuaHocTH (HacraBak)
KamaTau pusuk

Y mnponecy wuaeHTH(HKOBama KaMmMaTHOT pu3HMKa JIpyHITBO MpaTH TpaHCaKlMje KojuMa ce BpIIH
JICTIOHOBAKE U yJlarambe KpaTKOPOYHMX W3BOpa, MpE CBEra TEXHHYKUX pPE3epBU Yy IYyropodHe oOnmke
MMOBHHE, Ka0 M AYTOPOYHUX M3BOpa Y KPaTKOpOUYHEe OOJIHMKE MMOBHHE, KOHCTAaHTHO MMajyhu y GoKycy
XOPHU30HTAIIHY U BEPTHKAIHY YCKIal)eHOCT aKTHBE U [TACUBE.

Kperame TpXUIIHUX KaMaTHHX CTONA Ha JETIO3UTE BE3aHO je 3a KpeTame pedepeHTHe crorne Haponne
Oanke CpoOuje.

Pedepentna kamatHa croma Hapomue Oanke CpOuje 3abenexuia je detupu cMmamema Tokom 2020.
roaune. [IpBo cmameme ca 2,25% Ha 1,75% y mapty, apyro ca 1,75% na 1,50% y anpuiy, tpehe ca 1,50%
Ha 1,25% y jyny u uetBpTO ca 1,25% Ha 1% roaumime y aeuemopy 2020. roause.

H3noxeHOCT KaMaTHOM PHU3UKY je JaTa y OJHOCY Ha KamaTHe crole 1o kojuma JlpymrTBo miacupa
CpeACTBa M KaMaTHE CTONE N0 KojuMa Cy y3ere (uHaHCHjcke o0aBe3e y CKJIaay ca MOoAaIMa

MPE3CHTOBAaHNM Y HapeaHO] Tabenu:

Pacnon kamaTHHX cTOnma

DUHAHCHjCKA HMOBHHA (Ha roguIIKbeM HUBOY)
JyropovHu pUHAHCH]CKH 2,25% - 4,15% Hpxasre XoB ocrano
IUTACMaHK 0,60% OpoveHH IeTO3UTH
[oTpaxkuBama YV BUCHHHM NIPONHKCAHE 3aTe3HEe
Kamare
duHaHCH]CKU TTIACMaHU 1,15% - 2,70% OpoueHH Iemo3UTH
1,24% - 3,47% HpxaBHe XoB

VY npukazaHoj Tabenu, y3eT je paclioH CTOIe MPUHOCA KOJ JyrOPOYHUX M KPATKOPOUYHHUX (PHMHAHCH]CKHX
TUlacMaHa y Jp>KaBHE XapTHje O] BPeTHOCTH.

JpymTBO mpaTH mMpoMeHe KaMaTHHUX CTONa Ha (MHAHCHjCKOM TPXKHUINTY M y CKJIAAy ca NpoMeHaMa
Ipey3rMa aKTUBHOCTH yJlarama y IilacMaHe KOju HOCE MambH KaMaTHHU PH3HK.

Kako 6u ce ymamunu eheKTH NPOMEHJBUBOCTH TPXKHIIHUX KaMaTHHX CTOMA Ha 3apaljuBauky mosunujy

noprdonuja, Apymrso je neo cpeacrasa y 2020. u 2019. roguHu MHBECTHPAJIO Y ApKaBHE XapTHje O
BPEHOCTH.

Pusuk ox NnmpoMeHe 1neHe (l)l/lHaHCl/IjCKOF HHCTPYMEHTA

Pusuk mpomere 1ieHe GHHAHCH]CKOT HHCTPYMEHTA j& PU3UK (QIIyKTyaIyje TPXKHUIIHUX [IeHa BIACHUIKUX 1
JTY’KHUYKUX XapTHja o] BpeTHOCTH KOjU yTHYE HAa IPOMEHY HBUXOBE (ep BPETHOCTH.

Hajsehu neo punancujckux cpencrasa JpymTBa oJJHOCH ce Ha Ap>KaBHE XapTHje 0/ BPEJHOCTH Uy HEIITO
MambeM IPOLIEHTY Ha aKI1je NPaBHUX JIMIA KOje Cy ITO0JUI0KHE PU3UKY IPOMEHE IieHa.

Kaxko 6u ce ymammno yTHIlaj pu3uka MpoMeHe IieHa XapTHja o BPEIHOCTH, JIe0 CIO00IHUX CpElCTaBa je
WHBECTHPAH Y HajKBAINTETHHjE aKIMje eMUTeHaTa Koje ce KoTupajy Ha Prime Listingu bepse A.
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51.

YIIPAB/bAILE PU3UIIUMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0eslogamuBama’

(HacraBak)

51.3.2. Tpxumrau pusnnu — {eBu3Hn, kaMaTHU U pu3uK JukBuaHocTH (HacraBak)

KamaTnu pusuk (HacraBak)

KmuroBocTBeHa BpeJHOCT (DMHAHCH]CKUX CPEIICTaBa M 00aBe3a Ha Kpajy U3BCIITAjJHOT IepHOJIa JaTa je

y crnenehem mperieny:

DUHAHCHjCKA CPeICTBA

Hexamamonocna

Jlyropouyny pMHAHCH]CKH IJIACMaHM M OcTasia
JyrOpoYHa CpeJcTBa

IloTpaxuBama

[MoTpaxxuBama 3a Bulle miaheH nmopes Ha J00UTaK

I'oTOBUHCKHU €KBUBAJICHTU U TOTOBHUHA

Qukcna kamamna cmona

Jyropoynn ¢puHaHCH]CKHU TJIACMaHU M AyTOPOYHA CPEICTBA
DuHAHCHjCKU IUTACMAHU

['OTOBHHCKH €KBHBAJICHTH U TOTOBHHA

Bapujabunna kamamuna cmona
duHaHCH]CKY TIIACMaHN
I'OTOBMHCKYM €KBHBAJICHTH W TOTOBHHA

duHaHCcHjcKe 00aBe3e

Hexamamonocrna

O0aBe3e 10 OCHOBY IIITETA

O0agBe3e 3a IPOBU3H]Y CAOCUTYpama U PEOCUTypamba
u perpece

O0aBe3se 3a IPOBH3H]Y U perpece

O6agese npeMa q00aBbadrMa

Obage3se 3a AUBHICHE

OcrTane obaBese

Y xuspagama guHapa

31. neuemo6ap

31. neuembap

2020. 2019.
25.646 27.318
579.150 393.550
2.881 -
1.362.828 426.692
1.970.505 847.560
2.321.618 2.242.817
1.326.807 1.788.990
104.981 6.800
3.753.406 4.038.607
220.000 220.000
29.041 7.350
249.041 227.350
5.972.952 5.113.517
30.266 16.212
36.057 32.676
18.227 19.921
24.236 19.697
1.166 947
93.244 169.299
203.196 258.752
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2020.

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHAHCHjCKH HHCTPYMEHTH: 00e10JakbUBamba’
(HacraBak)

51.3.2. Tpxumnu pusuny — {eBU3HN, KaMaTHU ¥ pu3HK JukBHIHOCcTH (HacTaBak)
Pusnk aukBUAHOCTH
JpymITBO yIipaBsba pU3UKOM JIMKBHIHOCTH OJIp>KaBajyhu onroBapajyhe HoBuaHe pe3epBe KOHTHHYHPAHHM

npahemeM IUIaHUpaHOT M CTBApPHOI HOBYAHOI' TOKA, Ka0 M OJp)KaBameM aJIeKBaTHOTI ojxHoca jaocrieha
(hmMHAHCHjCKUX cpelcTaBa U 00aBe3a.

OnpixaBamwe nukBHAHOCTH [pymTea y 2020. roarHK HUjE TOLUIO HH Y jeTHOM TPEHYTKY Y IHUTame.
Cnenche Tabene mpuka3syjy JAeTajbe MpPEOCTANIMX yroBopeHux gocrneha (uHAHCHjCKUX CpeacTaBa.
[Tpuka3aHu W3HOCH 3aCHOBAHH Cy HAa HEOUCKOHMOBAHUM MOKOGUMA 20MOGUHe HACTAJIUM Ha OCHOBY
(MHAHCHjCKUX CpE/CTaBa, HA OCHOBY HajpaHMjer garyma Ha koju he JpymrBo 6utu y MoryhHocTH na
HAaIlUIaTH MOTPaKUBamba.

Hocneha ¢punancujckux cpeocmasa

Y xu/bagama quHapa
31. neuemo6ap 2020.

Mame ox 1 Onlapo3 Opn3mecena Onlpo5s
Mecena Mecena 1o 1 roqune roJguHa YKynHo
HexamaronocHa 1.590.249 196.406 158.204 25.646 1.970.505
®dukcHa KamMaTHa CTOIa 608.392 393.396 430.000 2.321.618 3.753.406
Bapujabuiina kamaTHa CTOMA 29.041 - 220.000 - 249.041
2.227.682 589.802 808.204 2.347.264 5.972.952

Y xwbagama q1uHapa
31. neuemoap 2019.

Mame ox 1 Onl1axo3 Opn3 Mmecena Onlpago5s
Mecerna Mecena o 1 roqune roguHa YKynHo
HexamaTonocua 552.177 128.710 139.355 27.318 847.560
dukcHa KamaTHa CToma 507.875 - 1.287.915 2.242.817 4.038.607
BapujaOuiiHa kamaTHa cTona 7.350 - 220.000 - 227.350
1.067.402 128.710 1.647.270 2.270.135 5.113.517
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3a roguny 3aBpueny 31. rememopa 2020.

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0eslogamuBama’
(HacraBak)

51.3.2. Tpxumrau pusnnu — {eBu3Hn, kaMaTHU U pu3uK JukBuaHocTH (HacraBak)
Pusuk simkBuanoctu (HacraBak)
Jocneha ¢punancujckux obasesa

Y xusbagama JuHapa
31. neuemoap 2020.

Mame ox 1 Oxl1ap03 Opn3 mecena Onlngo5s
Mecena mecena a0 1 rogmue rojauHa YKynHo
HexamaroHocHe 203.196 - - - 203.196
203.196 - - - 203.196

Y xuspagama guHapa
31. neuemo6ap 2019.

Mame ox 1 Oxl1x03 Opn3 mecena Onlngo5s
Mecemna mecena a0 1 roguue roauHa YKynHo
HexamaToHocHE 258.752 - - - 258.752
258.752 - - - 258.752

Ha naun 31. nenem6pa 2020. ronuHe HajIMKBUAHK]ja IMOBHHA Jpy1TBa, Yrja je pouHocT fAocreha 10 Mecern
JMaHa usHocu 2.227.682 xwmbaje AMHapa, JOK HCTOBPEMEHO KPAaTKOPOYHE 00aBe3e Koje JAO0CIEBajy y POKY
10 Mecerr qana usnoce 203.196 xmpana quHapa, MTO yKa3yje Ja MOCTOj! BUILAK JIUKBHIHUX CPEICTaBa y
onHOCy Ha o0aBe3e. OBaj BUILIAK JMKBUIHUX CpeZicTaBa peHocuhe ce CyKIeCMBHO KPo3 HapeIHe epro/e,
IITO yKa3yje Ja Cy CTBOPCHU YCJIOBH 3a KOHTHHYHPAHO OCTBApUBae TUKBUIHOCTH J[pyITBa.
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2020.

51. YIHPABJ/BAILE PU3ULIMMA (HacraBak)

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0eslogamuBama’
(HacraBak)

51.3.2. Tpxumrau pusnnu — {eBu3Hn, kaMaTHU U pu3uK JukBuaHocTH (HacraBak)
Pusuk simkBuanoctu (HacraBak)

Dep gpednocm unancujckux uncmpymenama

Y xwbpagama AuHapa

31. nenemoap 2020. 31. nenemoap 2019.
Kmuroso- Kmuroso-
JCTBEHA Dep JICTBEHA Dep
BPEIHOCT BPETHOCT BPEIHOCT BPEIHOCT
DuHAHCHjCKA CpeACcTBa
Jyropoynn pUHAHCH]CKH
IUIACMaHH U OCTaNa
JyTOpOYHA CPEJICTBA 2.347.264 2.361.115 2.270.135 2.270.135
TToTpaxkuBama 579.150 579.150 393.550 393.550
IMotpaxuBama 3a BUILE
miaheH mopes Ha 100MTaK 2.881 2.881 - -
duHaHCH]CKH TIIACMaHU 1.546.807 1.548.807 2.008.990 2.014.870
['OTOBHHCKH €KBHBAJICHTH U
FOTOBHMHA 1.496.850 1.496.850 440.842 440.842
Crame Ha 1aH 5.972.952 5.988.803 5.113.517 5.119.397
®duHaHCcHjcKke o0aBe3e
O0aBe3e 10 OCHOBY IIITETA 30.266 30.266 16.212 16.212
O06aBese 3a npemMujy 36.057 36.057 32.676 32.676
Oo0agese 3a IPOBU3U]jY
caocurypama u
peocurypama u perpece 18.227 18.227 19.921 19.921
Oo6aBe3e pema obaBjpauuMa 24.236 24.236 19.697 19.697
O06aBese 3a QUBUIECHIE 1.166 1.166 947 947
Ocraite obaBe3e 93.244 93.244 169.299 169.299
Crame Ha 1aH 203.196 203.196 258.752 258.752

®ep BpeaHOCT PUHAHCH]CKE UMOBHHE U (MHAHCHjCKHX oOaBe3a oxpehyje ce Ha cnenehu HaumH:

e Hueo 1 onMmepaBama ¢(ep BpPEeTHOCTH NPOM3WIA3W W3 KOTHPAHE TPIKUIIHE BPEIHOCTH
(HeKOpHUTOBaHE) HA AKTUBHUM TPKUIITHMA 33 UACHTUYHY UMOBHHY U 00aBe3e.

e Huso 2 oamepaBama (ep BpEAHOCTH MPOM3WIA3MA W3 YIIa3HHX IIapamerapa, PasIMduTHX O]
KOTHpaHe TpXKHIITHE BpenHocTd oOyxBahene HuBooM 1, a Koje cy BHIJBHBE U3 CpEJCTaBa WM
o0aBe3a, MUPEKTHO (Ha mpuMep, IIeHA) WIK UHIUPEKTHO (Ha pUMeEp, ITPOUCTEKIIO U3 IICHE).

e Hugo 3 oamMepaBama (hep BpeJHOCTH POM3NIIA3U U3 TEXHHKA MTPOIICHHBAbA KOj€ YKIbYUY]y yJIa3He
napamerpe 3a (PMHAHCHUjCKa CPENICTBA MK 00aBe3e, a KOjU MPENICTaBIbajy MOJaTKe KOjU ce HE MOTY
Hahy Ha TPXKUIITY (HEUCTPaKEHH YJIA3HU IMapaMeTpH).

82



HATIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
3a roguny 3aBpueny 31. rememopa 2020.

AMC OCUT'YPAIBE a.n.0. BEOT'PAJ]

51.

51.3. O6enopamuBamay ckiaay ca MCOH 7 ""®uHaHCHjCKH HHCTPYMEHTH: o0eslogamuBama’

YIIPAB/bAILE PU3UIIUMA (HacraBak)

(HacraBak)

51.3.2. Tpxumrau pusnnu — {eBu3Hn, kaMaTHU U pu3uK JukBuaHocTH (HacraBak)

52.

Pusuk simkBuanoctu (HacraBak)

®Dep speonocm gunancujckux uncmpymenama (Hacmagax)

Hapenna Tabena mpeacraBipa aHann3y (pUHAHCHjCKUX WHCTPyMEHaTa TPYIMHCAHUX y HUBOE on 1 1o 3,y
3aBHCHOCTH OJI CTeTieHa MoryhHOCTH miporieHe (ep BPeTHOCTH.

@DuHAHCHjCKA CpeACcTBa

Jyropoynu ¢puHaHCH]CKHU TJIACMaHU U
ocTalia Jyropo4yHa cpeacTBa

IToTpaxuBama

[MoTpaxxuBama 3a Bulle mwiaheH nopes
Ha J00uTaK

DuHAHCH]CKY TIIACMaHU

T'OTOBMHCKYM €KBHBAJICHTH M TOTOBHHA

Crame Ha JaH

duHaHCcHjcKe 00aBe3e

O0aBe3e 10 OCHOBY IITETA

O06aBe3e 3a ipeMujy

O0aBe3e 3a IPOBHU3H]Y CAOCUTyparba U
peocurypama 1 perpece

O6agese mpeMa q00aBbaurMa

Ob6aBe3e 3a AUBUIICH]E

Ocrane ob6aBese

Crame Ha 1aH

Y xuspagama quHapa
31. neuemoap 2020.

Huso 1 Huso 2 Huso 3 YkynHo

- 2.321.618 25.646 2.347.264

- - 579.150 579.150

- - 2.881 2.881

503.411 1.043.396 - 1.546.807
1.496.850 - - 1.496.850
2.000.261 3.365.014 607.677 5.972.952
- - 30.266 30.266

- - 36.057 36.057

- - 18.227 18.227

- - 24.236 24.236

- - 1.166 1.166

- - 93.244 93.244

- - 203.196 203.196

ToxoMm ToauHe HUje OMII0 CTAaBKH KOje O 1Mo Xujepapxuju mepa Qep BpeaHOCTH Ouie pekiacupuKkoBaHe

W3 jeTHOT HUBOA Y JIPYTH.

PEOCUI'YPAILE

JpymTBo, y CBOM IOCIOBamkYy, BPIIX alcKBaTHY AWCICP3Hjy pH3MKa U 00e30eheme mopTderpa, myTeM
BEPTUKAIHE PaCIIO/ielie PU3KKa, OJHOCHO IyTEM 3aKJbydeha YTOBOPa O PEOCHTYpamy V IHJBY CMambCHha
(bMHAHCHjCKe W3IOKEHOCTH pH3HUIMMA. Peocurypame je M3BPIICHO KOJI peoCHrypaBajyhux KOMMIaHHja
peructpoBanux y PemyOmunu CpOuju, Koje Aeo pu3uKka Hajgasbe IeUpajy KOMITaHHjaMa 32 PeOCUTypambe

Y HHOCTPAHCTBY.
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53.

()

©®

54,

NOTEHLHUJAJIHE OBABE3E
Cyacku cnopoBu

V nepuony on 1. jaryapa go 31. menemOpa 2020. ronuHe y Aely CyJAcKe Haruiate ayryjyhe mpemmje
OCHUTYpama M perpeca, mokpeHyra cy 144 HOBa Cy[cka MOCTYNKa Harmuiate. M3 MPEeTXOMHUX TOJMHA je
npenet 1.721 npeamer. Bpoj npeamera y pany y 2020. rogunu je 6uo 1.865, koju 00yxBarajy mapHUYHE,
W3BPIIHE, CTCYAjHE U JMKBUIAIMOHE TIOCTYIKE. 3aBPIICHO je 52 mpenMmeTa, a HaruiaheH je YKyIaH U3HOC
on 4.545 xwbana nuHapa.

Ha nan 31. nenem6pa 2020. roguHe y paay je 6o 15 npenmera BaH 00J1acTH OCHTYparbsa (paJHy CIIOPOBH),
y kojumMa je JIpymTBo TykeHa ctpana. ¥ Toky 2020. ToquHe HUCY TPUMIbEHH HOBH MPEAMETH U3 OBE WK
HEKe Apyre o0JacTH Koja He 00yxBaTa MOCJIOBE OCHTYparba, a OKOHYaHa cy 4 mpeaMeTa. Y mpeaMeTHMa je
ucmaheno Ha tepet Jpymrsa 12.905 xmpana quaapa.

Ha nman 31. nemem6pa 2020. roaune, npoTHB JpymTBa ce Boje CYICKH CIIOPOBH BaH 00JacTH OCUTYpamba
(pazmHu cIOpOBH), UHja je npolemheHa BpenHocT 29.433 xusbajie TMHapa, a 3a Koje Cy Y OBUM (PHHAHCH]CKHM
M3BEIITajuMa MPU3HATa pe3epBrcama y u3Hocy on 20.667 xubana quaapa (Hamomena 17).

Hopecku pusunu

JpylmITBO y TOKY PEIOBHOT MOCIOBama CTyMa y MOCIOBHE OJHOCE ca TOBE3aHUM MPABHUM JIHIMMA.
[MpuirkoM cacTaB/bamka MNPUIOKCHUX (QUHAHCHUJCKUX U3BellTaja, JIpymTBO je ucKazamo edekTe
TpaHc(epHUX [IeHA Ha 00pavyHaTH Mope3 Ha TOOUTAaK Ha OCHOBY Haj0O0Jbe MPOICHE. Y CKIIaay ca MOPECKUM
3akonuma Pemy0Omuke Cpbuje, [pymTBo je y ob6aBe3u aa [lopeckoj ympaBu AOCTaBH MOPECKU OMIIAHC 3a
2020. roauny ¥ Apyry nparehy JoKyMeHTalMjy, YKbydyjyhu n3Bemraj o TpancepHuM nenama, no 30.
jyHa 2021. roquse.

Iopen Tora, mopecku nponucu Permy6imke CpOuje npeaMeT cy 4eCTUX U3MEHa M Pa3IMIUTHX TyMadema.
Tymauema HOpECKHX 3aKOHa O/ CTpaHe IOPECKHX M JPYTHX BJIACTH Yy OJHOCY Ha TpaHCaKLUje U
aKTHBHOCTH JlpyIITBa MOTY Ce pa3jIMKOBaTH O] TyMauema pykoBojacTsa JpymTsa. [locToju HeM3BeCHOCT
Jla JIM Cy TyMauema pykoBozcTBa JpymTsa u mpareha moxkymeHTanuja AOBOJbHE, W Aa JIM OATOBApajy
3aXTeBHMa M TyMademhHUMa MOPECKUX U IPYTHX OpraHa.

PykoBOJCTBO cMaTpa Jla eBeHTyasHa pa3inunTa TyMadeha He MOTYy UMaTH MaTepujaliHoO 3Ha4YajHe eeKTe
Ha (puHaHCHjCKe u3BeTaje Jpymirsa.

HEYCATJIAIIEHA NOTPA’KUBAIBA U OBABE3E

JpymrBo je y ckiany ca uiaaHoM 22. 3akoHa o pauyHoBoacTBY ("'Cmyx06enn riacauk PC", 6p. 73/2019)
JIY’KHO J1a M3BPIIH ycarjallaBame MoTpaXuBama 1 00aBe3a 1pe cacTaBjbamba (PUHAHCH]CKHUX M3BEIITaja.

Jpymrrso je nocnano MOC-e cBojum komuteHTHMa Ha naH 30. cenrrem6Opa 2020. roxuse.

VYxymHa notpakuBama Jpymirsa ox npaBHux juna Ha nan 30. centem6pa 2020. rogune nzHoce 2.655.522
XWJbaJIe ANHAPA.

Y xupagama

CTpYKTypa NoTpa:KuBama JAMHapa
[pymTBa y IOCTYIIKy cTedaja 13.322
YTyKeHa NOTpaXHBama 6.794
[ToTpakxnBama 0o/ MpaBHUX JIMIA KOjUMa j€ TIOCHIAT 3aXTEB

3a ycarjlaiaBarmbe CTamba 2.635.406
YKynHo 2.655.522
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54,

55.

HEYCATJIAIIEHA ITOTPA’KUBAA 1 OBABE3E (HacraBak)
[ToTpaxnBama y peCcTpyKTypHpamy, YTy>K€Ha 1 y CTe€4ajy Cy HcIpaBibeHa y u3Hocy o1 100%.

Hpymro je Ha man 30. cenrem6Opa 2020. roguae nmocnano ykymHo 1.746 nzBona otBoperux craBku (MOC),
ol kojux je ycarnaieHo 440 (25%), ociopeno 36 (2%) u Huje Bpaheno 1.270 (74%). OciopeHu U3HOC 01
3.846 xwmpana quHapa yuHU 0,14% yKyInHHUX MOTp)KUBama.

PykoBoacteo JlpymiTBa cMarpa Ja rope HaBeAeHa HeycarjiallleHa MOTpaKHBamba HEMajy MaTepHjaHO
3HavajHe eeKTe Ha MPHUIIoKeHe (PUHAHCHjCKE N3BEILTaje.

JpymTBo je on modasiraua npummino 144 MMOC-a Ha cnenehe maryme: 30. aBrycra, 30. cenremOpa, 31.
okToOpa, 30. HOBeMOpa m 31. mememOpa 2020. rommme. Mmajyhm y Buay ma je ycarjamaBame ca
no0aBJbauMMa BPIICHO Ha BHIIE PasIMYUTHX JAaTyMa Y TOKY FOJWMHE, HUje IPAKTHYHO HABECTH KOJIMKO
W3HOCE YycarjameHe o0aBe3e ca Jo0aBipadnMa, and HUje OWIo MaTepHjalHO 3HadajHUX
HeycaryaleHNX/0CopeHHX 00aBesa.

E®EKTHU I''IOBAJIHE KPU3E Y3POKOBAHE NTAHJAEMAWJOM COVID-19

I'mo6anua nangemuja koponasupyca (Covid-19) nosena je no npornamiewma 6oaectu Covid -19 u3a3sane
BupycoM SARS-CoV2 3apaznom Ooserihy W BaHpeOHOI cTama Ha Teputopuju PemyOimke CpbOuje y
neproay ox 15. mapra g0 6. maja 2020. rogunae. Mepe yBeIeHe TOKOM Tpajakba BAHPEAHOT CTama JTOBEIe
Cy 1o o0ycTaBe WK IPOMEHe pekuMa y BehnHHU MMPUBPEIHUX ACTATHOCTH, Ka0 M 'y jJABHOM CEKTOpY. Y TOM
CMHUCITY, IeTaTHOCT OCUTypara HHje MPeICTaBIbala N3y3eTaK.

V ckiazny ca oJulykaMa HaJUIe)KHHX OpraHa U MHCTHTyHja Penyonuke CpOuje o mpornanieny enuaeMije
6onectu Covid-19 uzazane Bupycom SARS-CoV2 3apa3zHom Gonemrhy, ¥ ¢ THM y BE3H, JOHETHM aKTHMa
3a BpEME BAaHPEJHOI CTawa, Ka0 M y CKJIajay ca APyTUM BaxkehuM 3aKOHCKUMM U MOJ3aKOHCKHUM aKTHMa,
MepaMa HaJISKHUX opraHa, npenopykama Hapoaue 6anke CpOuje u Bakehnm nporenypama, Jpymrso je
OpraHU30BaJIo paj (Kako MHTEpHO, Mely 3arocaeHuMa y CBOjUM MPOCTOPHjaMa, TaKO U EKCTEPHO, Y OJJHOCY
npemMa KJIMjeHTHMa) U NPUIArOJUII0 CBE CErMEHTE IOCIOBama HACTao] CHTyaluju, Boxehn padyHa o
yIpaBJbaby PU3HLMMA KOjUMa je M3JI0KeHO 1 00e30el)yjyhu KOHTHHYHTET IoCIoBamba.

W3Bpiene cy oarorapajyhe ananmse NOTEHIHjATHOT YTHIIaja Koje Ou enmmaemuja Bupyca Covid-19 morma
UMaTH Ha QyHKIMOHNCAabE U Pe3yJITaTe MociIoBama JpyIuTBa, Kako OU ce Ha a[JleKBaTaH HA4YWH U y IIPAaBOM
TPEHYTKY pearoBaiyio ¥ 00e30eInIo HeCMeTaHo o[BHjame nporeca. YTBphenu [Inan mocioBama je nmpahen
y KOHTHHYHTETY, TOKOM IleJe TOJAMHE, a IIOKa3aTeJbd IMOCJOBama Cy OWid 3a10BoJbaBajyhu, y
NPUXBATIEUBUM OKBHPHMA,  HUCY 3aXTEBaJIM peakuujy JpyITsa y BULy peBHIMpaba HABSICHOT IUIaHA.
Jpymteo je u Tokom 2020. rogune 06JaroBpeMeHo U3BPIIABAIO CBOjE 3aKOHCKE 00aBe3e, Kako y MOTJIey
M3BEIITaBaba, TAKO y ITOTJENy NpyXKama YCIyre W OJHOCa IpeMa KOPHCHHIMMA YCIyra OCHIypamba,
OJJHOCHO HCIyH-eHa 00aBe3a U3 yroBopa 0 OCHTypamy.

OcTBapeHu pe3yTaTH U KJbYYHH MOKa3aTesbu ocioBama y 2020. ToarHN yKa3yjy /a ce MOCIeaNIe Kpu3e
npoy3pokoBane mangaemujoM Covid-19 HUCY HeraTMBHO Ojjpa3miie Ha mociioBame JpymTBo. [locioBaH
npuxou rosehanu cy 3a 5,6% y ogHOCY Ha NIPETXOHY FOJMHY, IITO je y3 OApKame TPOIIKOBA y OKBHPY
npenBul)eHUX TUMHTA, PE3yJATHPAIO U Y mopacTy HeTo nobutka pymrsa. [pymrso je y 2020. roguau
ocTBapmiio Onaru pact ykymHe npemuje ox 2,3%, mTo je uMajyhn y Bujay HENOBOJbHE OKOJHOCTH 32
MIOCJIOBaL€ ycJIe] INIo0aliHe TaHAeMHuje, 3aJ10BoJbaBajyhu pesynrar.

Texumuke pesepBe JpymrBa cy mosehane um 00e30el)yjy mcnymeme obaBeza pymTBa W3 yroBopa o
ocurypamy. CBH IpONKCaHK TOKA3aTe/bi MOCIOBaka JIpynITBa Cy CTAOWIIHU My OKBUPY MpeaBUl)eHHX
JIMMHTA, @ PYKOBOATBO JIpyIITBa KOHCAHTHO MPATH KPeTama CBUX [MOKa3aTesba MMOCI0Bakha U MPeLy3uMa
KOPEKTHUBHE aKI[Hje, YKOJIHUKO Ce 38 THM YKaxke norpeda.

PykoBozCTBO cMaTpa a euAeMHOIONIKA H eKOHOMCKA KpU3a Helhie MIMaTi MaTepHjalHO HeraTHBaH YTHIA]
Ha Oynyhe mocnoBame [pymTBa jep cy ouekuBama aa he y HapeqHoM nepuoiy aohu po ycrnopaBama
nanjemuje, mro he omoryhntn HopManu3anujy )kuBoTa rpaljaHa 1 rocnoBama NIpUBPEIHUX CyOjeKaTa, Kao
U cTabUIN3anyjy eKOHOMCKHX MIPUIIMKA U TIPUBPETHUX KpeTamba.
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EG®EKTHU I'NlIOBAJIHE KPHU3E Y3POKOBAHE ITAHAEMMWJOM COVID-19 (Hactapak)

PyxoBosictBo JIpyluTBa je YCBOjHIO MOCIOBHH IuiaH 3a nepuon on 2021. no 2024. roauHe, KOjUM cy
MOCTaB/beHe OCHOBE 3a OYCKMBAHH pasBOj Y Hape[HOM MEpPHOAY M KOjU je 3acCHOBAH Ha pPealHUM
MIPETIIOCTABKAaMa Y3 yBaKaBambe MAKPOEKOHOMCKHMX M TPXHLIHUX TPEH/0Ba. Y CKIay ca MpojekToBaHuM
BenMurHaMa, y 2021. rogMHH ovekyje ce HacTaBak TPeHJA Y HOIJIe]y Jajber pacra YKYNHe npeMuje
JpyiuTea, Kao 1 0CTBAPeHE II0CTABJLEHUX MOCIOBHUX LM/LEBA KOjH ce NIPEeBACcX0/HO ojiHOCe Ha nosefiame
Opoja knujeHata, nosehare yjena UMOBMHCKHX OCHIypaba y yKyMHOM noprdesby IpyLiTBa H pasBoj
npojajHe Mpexke H NMPOJajHIX KaHaja,

Ha ocHOBY TpeHYTHO pacnoyOKMBHX HMH(OpPMalMja W MPOLSHE OCTBApPEHba IUIAHOBA, PYKOBOJCTBO
npouewyje pa nocrojeha curyauuja Helie 3HaYajHO YTHUATH HA Maj MOCJIOBHE aKTHBHOCTH, &l MOKE
MMaTd e(eKTe Ha TOKOBE IOTOBMHE, MpE CBEra M3 OMEPaTHBHHX AKTUBHOCTH, W THME JIMKBHAHOCT
Hpyuwitea, noceGHo y npBa JiBa keaprana 202 1. roauHe, ajim HUKAKO y MEPH JIa YTPO3U HACTABAK [10CII0Bakha
JpywmTea y HapegHOM NepHoLy.

JOT'ABAJU HAKOH JATYMA HU3BELUTAJHOT MMEPUOJA

Huje Guio 3nauajumx jorafjaja HakoH patyma OuiaHca crama, ykibydyjyhu u GMIO Kakse HeraTMBHE
pa3sBoje crnopoBa y TOKY NpoTHB JIpylITBa, HUTH HOBHX MATEPMjaHO 3HAYajHUX CYACKHX W IAPYIMX
CIIOPOBA.

JEBU3HU KYPCEBH

3BaHHYHHU AeBu3HM Kypeesn Haposne Ganke Cpbuje 3a 3HauajHe cTpaHe BasyTe, kopuuifienn 3a npepauyH
NIEBH3HKX N031LMja Gunanca crama nosuimjn Ha aan 3 1. neuembpa 2020. 12019, ropune y Gy HKIMOHATHY

sanyty (PCI), cy npuxasann y cnenehoj rabenn:

Y nunapuma

31. nenembap 31. nenembap

2020. 2019.

EUR 117.5802 117.5928
usD 95.6637 104.9186
GBP 130.3984 137.5998
CHF 108.4388 108.4004

Y Beorpany, 21. mapta 2021. ronune

Hejan Jerruh
[pencennuk M3spunor ondopa

Bupax Papuungh
Unan M3epurHor onbopa
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I YBOJ

1.1. OCHOBHHU IIOJALIX O APYLITBY

AKIHUOHAPCKO APYHITBO 3A OCUTI'YPAILE

Hoca0mo uMe |, i ) CHIY PABLE” a.1.0. BEOTPAL

Cenuire Py3BenrtoBa 16, beorpan
Matiwem -y 717647)

0poj

b 100000563

HeaaTHocT 6512 — He:xxBOTHO ocHUrypame

Tabena 1: Ocnosnu nooayu o /pywimey

AknmoHapcko ApymTBo 3a ocurypame "AMC Ocurypame" a.n.0. beorpaza (y najbem TeKCTy:
"IpywmrBo"), ya. Py3enroBa 16, ocHoBano je 1998. ronune y ckiaay ca 3aKOHOM O OCUTYpamby
umoBuHe u yimna ("Cyx6enu muct CPJ", 6p. 30/96) u ynucano y cyucku peructap xox [Ipuspensor
cyna y beorpany 30. janyapa 1998. ronune Pememem 6poj 1-DOu-884/98, y perucrapckom yiaomky
4-60-00.

VY ckimany ca 3ak0OHOM O peructpanuju npuBpeaanx cyojekara ("Cyx0enu rmacauk PC", Op.
55/04), ApywmtBo je 27. jyna 2005. ronuHe u3BpIIniIo mpesoheme y Perucrap npuBpennux cydjexkara
noz 6pojem BJ1 44942/2005.

Maruunu 6poj Hpymrsa je 17176471, 1B 100000563, a mmdpa nenatHocTH je 65.12 —
HEXHBOTHO OCUTYpambe.

Hpymto je y 2012. roauHu U3BpIIMIO ycarlallaBamkbe ca 3aKOHOM O IPHUBPEAHUM
npymtBuMa ("Cyx6enn rmacauk PC" 6p. 36/2011 u 99/2011).

On 2014. roqune J{pymiTBo je perucTpOBaHO 32 00aBJbabE MOCIOBA CBUX BPCTA HEXKMUBOTHUX
ocurypama cxoaHo Pemewy MO Haponne 6anke Cpbuje, Op. 68 ox 17. nenem6pa 2013. roaune.

3akoH o ocurypamy ("Cmyx6enu rmacauk PC", 6p. 139/2014, y nasmem TekcTy: 3akoH),
npeaBueo je o0aBe3y 3a ocurypanajyha IpymiTea aa yCKIaje cBoje MOCIOBamhe, UMOBHHY, KalluTall,
obaBese, opraHe, OpraHu3alyjy 1 akre ca oapeadama 3akoHa.

Pemmewem Haponue 6anke Cpowuje, I'. 6p. 325 on 18. janyapa 2017. roqune, yTBpheHo je na

je HpymTBo mocTynmuio mo 3akoHy M JOOMIIO je€ T03BOJY 3a 00aBJhamkhe CBUX BPCTA HEKHWBOTHUX
OCHTypama HaBEJACHUX Yy WwiaHy 9. 3akoHa.
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JlpymTBO MMa J03BOITY 3a 00aBJbambe cieehnx BpCTa HEXKMBOTHUX OCUTYpamba:

1) ocurypame on nocieamua He3roie, ykJbydyjyhu ocurypame O MOBpelJa Ha pany U
npoeCHOHATHUX 000JbeHha, KOj€ TIOKPHBA:
* YroBOpEHY HOBYAaHY HaKHAJy 3a CIIy4aj HE3rozie
* HakHaJy 300 yTOBOPEHUX TPOIIKOBA 3a CIIy4aj HE3roe
e koMmOumHanujy ucrutata u3 noaradxe (1) u (2) oBe Tauke
* ycIuIaty 300r MociieaAnla MoBpeae UK olTehema 31paBiba WK 300T CMPTH Iy THHKA,

2) 10OPOBOJHHO 3/IPABCTBEHO OCHUTYpaIbe, KOje IOKpUBA:

* YrOBOpPCHY HOBUAHY HaKHAJy 3a CiIy4aj O0oiecTu
* HAKHAJy YTOBOPCHHX TPOIIKOBA JICUCHA
e KoMOHMHaNM]jy ucmiaTta u3 noarauke (1) u (2) oBe Tauke;

3) OoCUTYpakbe MOTOPHUX BO3UJIA, KOje IIOKpHBa IITETC HAa MOTOPHUM BO3HJIMMAa Ha COIICTBCHH
IIOIr'oH, OCMM IIMHCKHX BO3WJIa, U Ha BO3WJIMMaA 0e3 COIICTBEHOT IIOTrOHa, OJHOCHO KOjC IMOKpHUBa
FY6I/ITaK THUX BO3HJIA,

4) ocurypame IMWHCKHX BO3WJIa, KOje TOKPHBA INTETE HA IMIUHCKAM BO3HUJINMA, OJHOCHO
ryOUTaK THX BO3WIIA;

5) ocUrypame Ba3AyxoIljIioBa, KOje IIOKpHBa MITCTC HAa Ba3AyXOIUIOBHUMaA, OAHOCHO FY6I/IT8.K
Ba3ayXoOILIIOBA,

6) ocurypame IJIOBHUX O0jekaTra, Koje MOKpHBa IITeTe Ha IMJIOBHUM O0jeKTHMa, OJHOCHO
ryOuTaK IUIOBHUX 00jeKara (MOPCKHX, PEUYHHX, j€3ePCKUX U KaHAJICKUX);

7) ocurypame pobe y mpeBo3y, Koje MOKpHBa IITeTe Ha poOu, OJHOCHO TyOHTaK pobe 6e3
0031pa Ha BPCTY TPEBO3a;

8) ocurypame UMOBHHE OJ MIOXKapa M JIPYTUX OMACHOCTH, KOje MOKPUBA LITETE Ha UMOBUHU
KOje HaCTaHy ycie] oXapa, eKCIUIO3Hje, Olyje U IPYTHX IPUPOIHUX HEMOoro/a, aToMCKe eHepruje,
KJIM3amha U CJIerama Ti1a, OCUM IIITeTa Koje MOKPUBAjy OCUTypama U3 Tauke 3)-7) OBe Tauke;

9) ocrana ocurypama UMOBHMHE, KOja MOKPHMBajy IITETe HA MMOBMHHU HacTraie 300r JioMa
MallliHa, IpoBajiHe Kpale, JoMa cTakia, rpaja, Mpa3a WM JAPYIHMX OMACHOCTH OCUM IITETa Koje
MOKPUBAjJy OCUT'ypama 13 Tauke 3)-8) OBOT WiaHa;

10) ocurypame o011 OITOBOPHOCTH 300T yroTpede MOTOPHUX BO3MIIA, KOj€ TIOKPUBA CBE BPCTE
OATOBOPHOCTH 300T ymoTpebe MOTOPHHMX BO3WJIa Ha COINCTBEHM IOTOH Ha KONHY, YKJbyuyjyhu u
OATOBOPHOCT TPH TPAHCIIOPTY;

11) ocurypame o1 OArOBOPHOCTH 300T yrnoTpede Ba3IyXOIUIOBa, KOje MOKPHUBAa CBE BPCTE
OATOBOPHOCTH 300T ynoTpede Ba3ayXOIUIoBa, YKIbYIyjyhul 1 OATOBOPHOCT IIPH TPAHCTIOPTY;

12) ocurypame 071 OArOBOPHOCTH 300T ynoTpede II0OBHUX 00jeKara, Koje OKpHUBa CBE BPCTe
OZITOBOPHOCTH 300T ynoTpede MIOBHUX 00jeKkara, ykjbyuyjyhu 1 ONrOBOPHOCT MPHU TPAHCIIOPTY;

13) ocurypame o1 OIIIITe OATOBOPHOCTH 32 IITETY KOj€ MOKPUBA OCTAJIe BPCTE OATOBOPHOCTH,
ocUM oAroBopHOCTH U3 Tad. 10)-12) oBe Tauke;
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14) ocurypame KpeanTa, Koje MoKpuBa:

e pusuK on Herahama, OHOCHO Kalllibemha y Iuiahamy 300T HECOJIBEHTHOCTH HIIH JAPYTHX
norahaja WM MOCTymaKa

* K3BO3HE KPEIUTE M OCTaJC PH3HMKE IOBE3aHE Ca M3BO30M, TPrOBUHOM M ylaramhMa Ha
nomaheM u CTPAaHOM TPXKHUILITY

* KpeauTe KOju ce ucrahyjy y parama

* XHIIOTEKapHE U JIOMOapIHE KpeauTe

* [OJHONPHUBPEIHE KPESUTE

* ocTaje KpeauTe U 3ajMOBE;

15) ocurypame jeMcCTBa, KOje TapaHTyje HEMOCPEJHO HIIM MOCPEIHO HCIYHeme oOaBe3a

Iy’KHUKa,;

16) ocurypame pruHaHCHjCKHX TyOMTaKa, KOje IOKpUBa (prHAHCH]jCKe TYOUTKE 300T:

e ryOUTKa 3arociema

* HEIOBOJHbHUX IIPUXO/A

e JIONIET BpEMEHa

* u3ry0speHe 100UTH

* HEIUTAHWPAHUX OMIITHX TPOIIKOBA

* HEMIaHUPAHUX TPOIIKOBA IMOCIOBAKHA
* ryOUTKa TPKUIIHE BPEIHOCTH

e ryOWTKa 3aKyMHUHE, OHOCHO MPUX0Ja
* TIOCPEIHMX TOCIOBHUX I'yOMTaKa, OCUM ryOuTaka u3 moaradke 1)-8) oBe Tauke
® OCTajuX HEMOCIOBHUX r'yOnTaKa

e ocTtanux (pUHAHCH]CKUX T'yOuTaKa;

17) ocurypame TpOIIKOBa IpaBHE 3aLITUTE, KOj€ MOKPHUBA CYyACKE TPOLIKOBE, TPOILIKOBE
a/IBOKaTa M JIpyre TPOILIKOBE MOCTYIIKA;

18) ocurypame nomohu Ha myToBamy, Koje MokpuBa momoh nuiuma koja Hauly Ha npoOieme
Ha IMyTOBamYy, OMHOCHO y JPYTUM CIy4ajeBUMa OJICYTHOCTH W3 MPEOMBaIMINTA WM OOPaBHIITA.

1.2. TIOJTALI O YIIPABM JPYIITBA

JIpyIITBO MOCIyje Kao jJaBHO aKLMOHAPCKO JPYIITBO ca ABOJAOMHHUM yIpaBibameM. Opranu
JpymrBa cy:

1. CkynmTuHa aKIMoHapa;
2. Hanzopuu ondop; u
3. U3BpurHu o160p.

VYnpasy Jlpyursa unne Hagzopuu u U3Bpiinau ondop.
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1.2.1. UBBEIITAJ O KOPIIOPATUBHOM YIIPAB/bAILY 3A 2020. TOAUHY
(M3JABA O TIPUMEHU KOJAEKCA KOPIIOPATUBHOI' YIIPAB/bAIbA)

YBOJHE HAIIOMEHE

"AMC Ocurypame" a.n.0. beorpan (y nameM tekcty: "pymTBo") nmpuMemyje CONICTBEHU
Koznexc kopnioparusHor ympasisbama (0p. 01-1144/2 ox 19. okrobpa 2018. roqune, y 1ajbeM TEKCTY:
Konekc), xojuMm je ypehen HauuH ymnpaBibamkba M Hang30p Haja J(pylITBOM Yy CBpPXY 3allITUTE MpaBa
aknuoHapa Jlpymrsa. Kozneke je qocTyman akioHapuma y ceumTy JIpymTsa, a 3amocIeHd TEKCTY
Konekca mory npuctynut u npeko untepHor File server-a (INTDOC).

JIlpylITBO Ipeay3uMa aKTUBHOCTH Yy LUJbY IOIITOBama 3aKOHA O OCUTypamy, 3akoHa O
MPUBPEIHUM APYIITBUMA, akara JoHeTuX o crpane Hapomne 6anke Cpouje, CraTyTa U MHTEPHUX
akara [[pymrTBa, kao u ycBajamy Mel)yHapOIHHX CTaHIapiaa W mpakce, yHanpehyjyhu cBoj cucrem
KOPIIOPaTUBHOT YIIpaBJbarba.

Kopexcom KopriopaTuBHOT yIpaBibamba YCIOCTaBIbajy C€ MPHHIHUIIN KOPIOPAaTHBHE MTPAKCE U
OpraHM3alOHEe KYJITYpe Y CKJIaay ca KojuMa he ce moHamari HOCHOLM KOPIIOPaTUBHOT YIIPaBJbamba,
a HapoO4YMTO y BE3M ca MpaBUMa aKklMOHapa, jaBHouhy u TpaHcnapeHTHouhy mocioBama. [Ipumena
Kozmekca mma 3a mmib yBoheme m0OpuX MOCIOBHUX oOM4Yaja Koju Tpeba ma oMoryhum paBHOTEKY
yTuIaja oprana J{pymrsa, KOH3HCTEHTHOCT CHCTeMa KOHTPOJIE U jayarse MOBEPEha aKIIMOHapa.

CTPYKTYPA KOPITOPATUBHUX OPTAHA U TEJIA

[Tocrojame u HaumH pana oprana y HpymTBy ypehenu cy u yckinahenu npema moctojehoj
3aKOHCKO] peryJaaTuBH.

CkynumuTuHa akuMoHapa

CkynuTvHa aklIMOHapa je€ HajBULIM opraH JlpymiTBa, MpPEeKO KOI aKIMOHapH JIOHOCE U
of00paBajy OCHOBHE KOpIopaTuBHEe oanyke. Jledokpyr u HauuH pajna CKyNIITHHE akLIHMOHAapa
HpymTBa peryaucanu cy onpendama 3akoHa O OCHTypamy, 3aKOHA O NMPUBPEIHUM JPYIITBHUMA,
Crarytom Jlpymrsa u [TocnoBHuKOM 0 pany CKyMIITHHE aKIIMOHApA.

V¥ 2020. ronunu onpxaHe cy Tpu ceqHuie CKyNIITHHE aKIIMOHApa, U TO PEIOBHA CEIHULIA
nana 27. anpuna 2020. roguHe, a BaHpenHe cemanuie 6. okrobpa u 22. aenemoOpa 2020. ronune.
Cennune CKyIIITHHE aKIMOHApa Cy Ca3WBaHE M peau30BaHE y CKIaay ca BakehnM mponmucuma u
WHTEpPHUM aKkTuma /[pymTsa.

Axmmonapu JlpymrTBa cy OmaroBpeMeHo A00ujaind pelieBaHTHE WH(OpMaIHje O TTOCIOBakY

JpywmiTBa, y4eCTBOBAJIM y pady U Iacaau Ha cefHuuu CKyNIUTHHE aKIMOHapa, U OCTBapUiM CBa
JpyTa 3aKOHCKa U CTaTyTapHa MpaBa. TpeTMaH CBHX akllMOHapa OMO je y MOTIYHOCTH PaBHOIIpaBaH.
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Hapnzopuu ondop

Hamzopuu ombop je opran Koju yTBphyje MOCIOBHY CTparerdjy M IOCIOBHE ITUJHEBE
JlpymTBa, BpIIM HaA30p HaJ TOCIOBAamkEM, YCTAaHOBJbaBa IOJHMTUKE YIpaBibamkba pPU3NLUMA U
PauyHOBOJICTBEHE MOJIMTUKE, BPIIM HAA30p HAJl PUHAHCHU]CKUM U pauyHOBOJICTBEHUM aKTUBHOCTUMA
HpyuTea u npaheme yckina)eHOCTH ca 3aKOHUMa U IPYyTUM IPoNHcruMa U n3BemTaBame CKyNIITHHE
aKlMoOHapa Mo OBHUM IHUTAamHMa, OJIHOCHO BPIIU JpPYyTe MOCIOBE MPOMUCAaHE 3aKOHCKUM, OJHOCHO
nponucuma Jlpymrsa.

Eduxacan, crpydan u He3aBucan HagzopHu og00p CyIITHHCKH je BajkaH 32 MMILJIEMEHTAIH]y
n00pe Ipakce KOPIOpaTHBHOI YIIPaBJbama. 3alalll U JIy)KHOCTH, CacTaB, M300p M pa3peliermne
4JIaHOBA, JEJIOKPYT M HauuH paaa Hamzopuor oxbopa [pymTBa perynucanu cy oapendama 3akoHa o
ocUTypamy, 3akoHa O MpuBpeAHUM apymrBuma, Crarytom /[pymtBa u IlocnoBHukoM o pany
Hanzopnor on6opa.

VY cBpxy nporene pana HagzopHor ondopa, Ha peloBHO] TOMUIIKH0j CKYIIIITHHA aKIIHOHApa
JlpymTBa pasmarpas je u ycBojeH M3Bemtaj o paxy HamzopHor omdopa 3a 2019. romuny, kao u
W3Bemraj HamzopHor oxgbopa o Mepama Ipeay3eTHM 3a OTKIIamame HENPaBHIIHOCTU YTBpheHHX
MPUIMKOM WHTEPHE PEBHU3H]jE 32 UCTY TOJMHY.

Hamzopau onbop dpymrea, cxomHo Craryty JlpymiTBa, YuHH celaM 4iaHOBa, O] 4era je
HajMame TpehuHa He3aBUCHUX wiaHoBa. HakHane mpeacennuky u wianoBuMa HangzopHor ombopa
yTBphyjy ce omrykom Ckymmutune akuuoHapa Jpymrsa. W3mely umanoBa Hamzopuor omgbopa u
JpymitBa HUje Ouso cykoba uHTepeca.

Cxomno Hampen HaBeneHoMm, HamzopHu ombop je OmaroBpeMeHMM UWH(OOpPMHCAHEM U
MPUKYTJbakeM HEOIMXOIHUX IMO/IaTaka 3a pajJ U OIJyYHBake BPIIMO KOHTHHYHUPAHY KOHTPOILY HaJl
yIpaBJbakbeM [pymTBom.

V¥ Toky 2020. romune oapkano je 16 (mecnaect) ceqauna Haazopraor ogdopa, o yera jenHa
y mpoctopujama AyTto-mMoTo caBeza CpbOuje, Ha ampecu PysBenroBa 18 y beorpamy, a ocrane

CJICKTPOHCKUM ITyTCM.

Unanosu Hagzopuor oaoopa Jlpymrea Ha nan 31. nenem6pa 2020. rogune cy :

Hwme u ipe3nme dyHKIH]ja
1. |Yenomup Jamuh [Ipencennuk Hanzopuor oxdopa
2. |Cuexana CracenoBuh Unan HanmzopHor onbopa
3. |paran I'yiies Uirarn Hamgzopaor og6opa
4. |llerap Pagynosuh Unan HanzopHor onbopa
5. |Pagospy6 I'ony6oBuh Unan HanzopHor onbopa
6. |Muonpar Ilacniass Uiran Hamgzopaor og6opa
7. |Jenena Muhynosuh Uirarn Hamgzopaor og6opa

Tabena 6p. 2: Ynanosu Haosoproz 006opa Ha dan 31. oeyembpa 2020. 200une
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N3Bpuinu ondop

Unanosu M3BpiiHor ogdopa cy mmeHoBanu on crpane Hanzopuor ogbopa. U3BpirHu og60p
YUHE TPH WiaHa (IPEICEIHUK U J1Ba YjaHa).

N3Bpurau on60op 006e30ehyje 3akorutocT pana lpymrea, Bonu nociose [Apymrea, onpehyje
VHYTpallkby opranuzanujy JpymrTsa, oaroBapa 3a Ta4HOCT IOCJIOBHHX KHUTA U (DMHAHCHjCKHX
u3BemTaja, m3Bpmana omryke CkymmrtuHe W Hanzopuor ombopa [lpymTBa, u o0aBiba ocraie
MOCJIOBE y CKJIaJly ca 3aKOHCKUM M IponrcuMa J{pymirsa.

JlpymTBO mMpencTaBjba W 3acTymna mnpencenHuk M3BpmHor ondopa. [lpu 3akibyunBamy
MPaBHUX TOCIIOBA W MpEay3uMarby MPaBHUX PAIBbU M3 CBOT JIEIOKPYra, MpeaceTHuKk M3BpriHor
onbopa je ayxaH Ja o0e30enu noTnuc jeanor wiana M3ppurHor ogbopa.

Jlenokpyr 1 HauuH pajaa V3BpuiHor o160pa, kao u npesceannka M3sprHor ondopa JIpyirsa
perynmucanu cy Crarytom [pymrsa u [TocnoBankom o paxy M3Bpiinor ogbopa.
Unanosu U3BpmHor ogdopa Jpymrsa Ha nan 31. nenem6pa 2020. roguse cy:

1. [ejan Jertuh, npenceanuk M3pprnor ogdopa
2. Bwunmak Pagummh, yian U3BpmHOT 0100pa
3. CnaBenko Mwiranosuh, wian M3BpmHOr o100pa
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OIIUC INTOJIMTUKE PABHO/IMKOCTHU KOJA CE IIPUMEBYJE
Y BE3U CA OPTAHUMA YIIPAB/bAIBA

PaBHOMpaBHOCT, jeqHaKe MOTYNHOCTH U HEIUCKPUMHHAIM]A (10 OCHOBY I0JIa, CTApOCHE 100,
WHBAJIMUTETA, OPAYHOT U TIOPOAUYHOT CTAaTyCa, HAIIMOHAIHOCTH, CEKCYalTHOT ONpe/Iesbemha U CII.)
Cy OCHOBHE BPETHOCTH Koje [IpymTBo mpomnarupa — Kako IPUIMKOM 0Ja0upa 3aloCiIeHHUX, TaKO U
MIPUIIMKOM 0o/1abupa 4iiaHOBa YIpage.

CrpyuyHe KBaiudHKallFje, KOMICTECHIM]je W BEIITHHE Cy KJbydyHE 3a 00aBJbame MOBEPCHUX
nocioBa y JpymTBy. C 063upom Ha QYHKIH]Y KOjy 00aBibajy y JpylmiTBy U OATOBOPHOCT KOja UM
npumaa, oj WiaHoBa YIpaBe ce HapOYMTO OYEKYje ICIOBabE Y IpaHHIlaMa MIOBepeHUX oBjaiihema,
CaBECHOCT M OJI'OBOPHOCT, y3 MOLITOBamkE 3a0paHe CykoOa HHTEpeca 1 1yBama IMOCIOBHE TajHE.

CrpyxkTypa oprana Ympase [[pymTBa je hopmupana mpBeHCTBEHO y3uMajyhu y 003up ycioBe
KOJU cy 3axTeBaHM oxaroapajyhum npomnucuma Haponne Oanke CpOuje, U TO CTpy4HY CHpeMy
YJIaHOBA M PEJIeBaHTHA 3HAama M MCKYCTBa M3 IMOCIIOBA KOjU Cy y Be3H ca aenarHoumhy J[pymiTsa,
OZIHOCHO TOBE3aHMX JIEJIaTHOCTH, N0OpYy TOCIOBHY peIyTalujy — JIHYHH, MPOPECHOHATHU WU
MOpAJTHU HHTETPUTET KOju 00e30elh)yje 3aKOHUTO, TIOIMTEHO U CaBECHO 00aBJbamkbe (DyHKITH]E.

CBu unaHoBH YmpaBe Cy BHCOKOT oOpa3zoBama, M TO BehmHOM W3 oOimacTu (uHAHCHja U
exoHomuje. [lopen Tora, monazehu ox npuHimna npensulhenux KomekcoM MOCIOBHOT MOHAlIamba
JlpymTBa, y opranuma Ympase Cy 3acTyIUbeHa JIuIa 00a 1osa, pa3IuduTe CTapOCHE JO0H.

Jpy1mTBo 10 caja H1je MOCEOHUM MHTEPHUM aKTOM YCIIOCTaBHJIO MOJIUTUKY Pa3HOIMKOCTH KOja
ce MpuMemYje y Be3H ca OpraHuMa yrpaBibamba, ajli j€ IUIAHUPAHO je Jla Ce Y HapeAHOM MepHoy U
(dbopMaHO YTBpAM OBaKBa IMOJUTHKA, KOjoM he OWTHM AepUHUCAHU CBU DPEJIEBAHTHH ACMEKTH W
KpUTEepHjyMH Koju he ce y3umaru y o03up nNpuiinkoM n30opa 4iaHoBa YIpase, HUJbEBU MOJIUTHUKE,
HauuH crpoBolema ucTe U pe3ysTaTh KOju ce HaMepaBajy NOCTUhU HeHOM IPUMEHOM.

CUCTEM UHTEPHUX KOHTPOJIA U CMAILEILE PU3HUKA Y BE3U CA IIOCTYIIKOM
OUHAHCHUJCKOI U3BELLITABAIBA

JpymTBO je, cxomHO oapendama 3akoHa O OCHUTypamy, AYXKHO J1a 00e30eau MoCTojame U
(GYHKIHMOHUCAKkE ePUKACHOT CHCTeMa MHTEpHHUX KOHTpoua. [lox cucTteMoM MHTEPHUX KOHTpOJIA ce
rmozipazyMeBajy oaroBapajyhe aIMUHHCTPAaTUBHE W JApPYyTe MPOLEAype, MOCTYIId U padmke Koje je
VYopaBa QykHa Ja OpraHu3yje W MPUMEHH HAa HAa4WH KOJH OJArOBapa MPUPOAH, CIOKEHOCTH U
PU3MYHOCTH TIOCJIa, OKBHP HMHTEpHE KOHTPOJEC W IIOCTYIaK W3BEIITaBama O YCKiIa)eHOCTH
MOCJIOBamka M KOHTpoJa yckial)eHOCTH, paau oapehuBama, mpuxBaTama U yIpaBibamha PU3HIINMA,
Kao | CIIpeuaBamba HE3aKOHUTOCTH U HEMPABWIIHOCTH Y TIOCTIOBAY.

KonTpona ycknaheHocTH mocioBama ykJbydyje oOaBemTaBame Ympase JlpymrTBa o
IOCJIOBaky y CKJIaay ca NPONHCHUMA, KA0 M IMpPOLEHYy MOoryher yTunaja MpoMeHe Ipomuca Ha
MOCJIOBAbE, T€ UACHTU(UKAIN]Y U MPOLEHY pU3UKa YCKIal)eHOCTH MOCI0Bamka, OJHOCHO MPABHOT
pHU3HKa.

Mamuunu 6poj: 17176471 ITHE: 100000563 10/51



"AMC Ocuzypamwe" a.0.0. beozpao: Hzeewmaj o nocnosawy 3a 2020. zoouny

[IpaBUIHMKOM O OCHOBaMa CHCTEMa MHTEPHUX KOHTposa JlpymTBa, Ka0 KPOBHUM aKTOM Y
OBOj 00acTH, ypeheH je cucteM HHTEpHUX KOHTPOJIa, HOCHOIM CUCTeMa HHTEPHUX KOHTPOJIA, HAYUH
BpILICHa U OPraHU30Bamba KOHTPOJIE YCKIal)eHOCTH MOCIOBamba, Ka0 M HAYMH OpPraHU30Bama H
yrpaBJbamba HHPOPMAIIMOHUM crcTeMoM JlpymTBa Kao MOAPIIKE CHCTEMY HHTEPHHUX KOHTpOJA U
HAYMH OPTaHU30Baba KOHTUHYHPAHOT pa3Boja U yHanpehema cucreMa HHTEPHUX KOHTPOJIa y CKIIaLy
ca mpomucuMma, morpedbaMa M CIIOKEHOIINY IMOCIOBHUX Ipolieca Koju ce 00aBibajy y JpymiTay.
JlpymTBO cBOjUM akTHMa ypehyje ycrocraBibame, (yHKIHOHHCame, npaheme M yHampeheme
crucTeMa MHTEPHHX KOHTPOJIA, Y3 jaCHO yTBphUBame OATOBOPHOCTH 3a CIPOBOhEHE MOCIOBHUX
aKTHUBHOCTH.

Hocwuonu cucrema nHTEpHUX KOHTpoJa y JpymTBy Cy:

1. Hanzopuu ondop pyuiTsa;

2. WzBpmnu ogbop Jpymirsa;

3. ®yHKIHMja KOHTPOJIE YCKIa)eHOCTH TOCTIOBaba;

4. HenocpenHu pyKOBOAMOIM OPTaHU3AIMOHUX JEAMHUIIA; U
5. 3amnocieHu.

HanzopHu o100p je 0AroBopaH 3a yCrocTaBjbamhe CHCTEMa HHTEPHUX KOHTPOIIa, a M3BpirHu
onbop JlpymiTBa M3BelITaBa HajMame jeAHOM roauiimke Hamzopuu on6op o GyHKIMOHUCAKY
CUCTeMa MHTEPHHUX KOHTPOJIA U TIO MOTPEOH MpeIiake HEroBe N3MEHeE.

@OyHKIMja KOHTPOJIE YCKIal)eHOCTH MOCIOBamka BPIIM KOHTPOIY YCKIal)eHOCTH TOCIOBakha
Koja 00yxBaTa KOHTPOJIY U M3BEILTaBamkEe O NMOCIOBawky JpylTBa y CKiIaay ca MpornucuMa, IpoLueHy
Moryher yTuiaja mpoMeHe y NMpaBHOM OKpYXEHmY Ha MociioBame JpylmTBa U UACHTU(PUKOBAKE U
IIPOLIEHY NPaBHOT PU3HKA.

3amocnenn y (pyHKIMjU KOHTpOJE YCKIal)eHOCTH IOCIIOBamkba HajMambe jeJHOM TOJUIIE
M3BENITaBa WIAHOBE yIpase JpymTBa o mporieHn Moryher yTuiaja mpoMeHe mpomnuca Ha TOCIOBakbe
JlpymITBa, Kao ¥ 0 UIEHTU(PHUKOBAHUM MPABHUM PU3ULIMMA.

Henocpeanu pykoBoauony OpraHU3allMOHUX jeIMHUIA, KA0 HOCHOIM TPOIeca, OATOBOPHH
Cy 3a CIIpoBoheme Mmporenypa, yIryTcTaBa U IpyruX HHTEPHUX akara, Kao M MPeJyIor 3a yHanpeheme
CHUCTeMa MHTEPHHX KOHTpoIa. 3a crpoBoleme chucTeMa WHTEPHMX KOHTpOJA OJTOBOPHU CY CBH
3amociienn y JlpymTBy, Koju Cy OyXKHHM Ja ce Tpu oOaBjhamby CBOJUX 3a/araka, MPUIPKaBajy
yTBpheHUX MpoIleaypa, MOCTyNaka U paaibi, KA0 U YCIOCTABJbeHUX ETHUKHX U MPO(heCHOHATHUX
cTaHgapaa o0aBJbarma JENaTHOCTH OCUTYpamba, Kao U Jia pearyjy YKOJIUKO yode HEMPaBUITHOCTH.

Jlpy1ITBO Opranusyje u pa3Buja HHGOPMALMOHU CUCTEM Y CKJIaay ca MPOoNHCcUMa, HHTEPHOM
peryinaTuBoM, Kao M rmorpedama MociioBama, Ha HauuH J1a 00e30eq1 aJeKBaTHOCT U MOY3JaHOCT Y
HBEroBoM (YHKIMOHUCAky, Ka0 M Ja CBM 3Ha4ajHU CHCTEMHU 3a Oo0pajy ImojaTraka M CUCTEM
U3BelITaBama Oy/ly HHTETPAIHH €0 HHPOPMAILIMOHOT CHCTEMA.

[TonmuTKOM KOHTpOJIE YCKIIah@HOCTH MOCIOBaka M yIpaBibakba MPAaBHUM U PEMyTallMOHUM
pusuKkoM JIpyImTBO yCIOCTaBJba OCHOBHE IUJHEBE M MPHUHIIUAIIEC KOJU C€ TMPUMEHY]Y TIPH KOHTPOJIU
ycKi1al)eHOCTH MOCI0Bamka, UISHTU(DUKAIIU]U U TIPOIICHH IIPABHOT U PEMyTAllMOHOT PU3HKa, Ka0 eIy
CUCTEMA YNPaBJbakha PU3NLHAMA U CBEYKYITHOT CUCTEMA HHTEPHUX KOHTPOJIA.
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JlpymTBO, y OKBHpPY YKYIHOI CHCTEMa yIlpaBibama, 00e30ehyje moctojame u
(dhyHKIIMOHUCaKkE €(hUKACHOT CUCTEMA YITpaBJbaba pU3HITMMa KOjUMa j€ U3JI0KEHO M KojuMa O1 MOTJIO
OWTH W3JI0KEHO y CBOM mocioBamy. Ham3opuu onbop pymrea nonocu Crparerujy ynpaBibamba
pU3UIMMA, Kao Je0 TIOCIOBHOT TuTaHa J[pyIiTBa, KOjoM ce jacHO ne(UHUIIe yIpaBbakbe PH3UINMA,
cipeMHOCT J[pyIiTBa 3a Ipey3uMameM pU3UKa M MOJIUTHKE yIpaBibamba pU3UIUMa. [IpaBHIIHUK O
yIpaBJbakby PU3HIKAMA, Ka0 H MPOIEIype 3a 00aBJbakbe OBOT MpoIleca, UACHTU(DUKAIHM]Y U IPOICHY
pusuka, ommke ypehyjy cuctem ynpassbama pusunumMa y Jpymrsy.

OnroBapajyhum KOHTPOJITHHM aKTUBHOCTUMA HAJUICKHUX (QYHKIHMja — (DYHKIH]E YIIpaBIbamba
pmunuMa U QyHKIMje yckiaal)eHOCTH MOCioBama, BPIIM C€ MIACHTHU(HKAIMja PU3NKA U HHXOBA
IPOIIEHa, OHOCHO Mepeme. Kako 6 ce HMBO M3JI0KEHOCTH PU3ULKMA 33/IP)Ka0 Y MPUXBATIBUBUM
rpaHuIiamMa, NpeIaxy ce Mepe 3a MoOoJbLIake YIpaBibabba PHU3UIKMA, OIHOCHO Mepe 3a
no0oJbame (PYHKIMOHUCAhA CUCTEMa MHTEPHUX KOHTPOJIA.

[Toctynak ¢uHaHCHjCKOT H3BEIITaBama je MpeaMeT oarorapajyhux mpoBepa u mpahema
pH3HUKa, Y CKJIQJy Ca aKTUBHOCTUMA HA/IJISKHUX (PYyHKIMja CHCTEMa YIpaBibama. Paan onpkaBama
pU3UKa y BE3UW Ca OBUM IIOCTYIIKOM Ha TPUXBAT/LMBOM HUBOY, NPOBEpaBa CE€ HAUWH HMHTEPHOT
peryimcama OBOT MHTamka, MOCTYNAake y CKIaay ca IPONHCHMAa U MHTEPHUM aKTHMa, HAPOYHUTO Y
MorJIely TIONITOBaWka IMPOMUCAHUX POKOBA, OJATOBOPHOCTH, (GOpME M TauHOCTU (HUCIPABHOCTH)
MPUIIMKOM M3BEIITaBama. Y CIy4ajy YOUSHHX HEeTPaBHIIHOCTH, a/IeKBaTHA peakifja Ou oOyxBaTuiia
Mepe 3a OJIarOBpEeMEHO U MOTIYHO U3BPIIABAE TPOMUCAHUX 00aBe3a, KAKO OM € HUBO H3JIOKEHOCTH
PHU3HUIMMA TI0 OBOM MTUTakby MUHUMHU3UPAO.

PEBU3NJA ®PUHAHCHJCKHUX U3BEIITAJA

CauumaBame, pa3MaTpame, ycBajame U 00jaBbUBame (PMHAHCH]CKUX H3BeITaja JpymTBo
CIIPOBO/IM y MOCTYTIKY ¥ HA HAYMH YTBPh)EH MO3UTHBHUM 3aKOHCKUM IIPOITUCHMA.

Ha penosnoj ronnmmoj CKyniuTHHY akiipoHapa /[pymirsa ycBojeH je M3Beltaj He3aBUCHOT
peBHu3opa O 00aBJbEHO] peBM3MjU (PUHAHCHjCKMX u3BemTaja [pymTBa ca crameMm Ha gaH 31.
neriemOpa 2019. ronune. HaBenenu u3BenITaj je CaumHUIIO IPYIITBO 3a PEBU3H]Y U3a0paHO Off CTpaHe
CkynmThHe akioHapa J[pymrsa, mo nperxofaHo 1o0ujeHoj carmacHoct Haponne 6anke CpOuje,
KOj€ je 3aJJ0BOJBHJIO YCIIOBE CTPYUYHOCTH U HE3aBUCHOCTH o JpymiTBa.

Ha Banpennoj cennuuu, oapxaHoj 6. oktobpa 2020. rogune, CKyNnIITHHA aKIMOHapa je
U3BpIIMIa M300p JpymITBa 3a peBU3H]y Koje he 00aBUTH peBU3M]y (MHAHCHJCKUX H3BEILITaja
Hpymrea 3a 2020. ronuny. [loctynajyhu y ckinany ca 3akoHOM 0 ocurypamy, Ha npeanor HagzopHor
onbopa 3a u36op Jpymrsa 3a pesusujy "BDO" n.0.0. beorpan, Hapoana Ganka Cpbuje je nana
MPETXOIHY CarJacHOCT.

HaBenenum panmama o6e30eheHa je He3aBUCHOCT M 00JEKTHBHOCT €KCTEPHOT PEBHU30pa Y
MOCTYTIKY peBu3nje (UHAHCHJCKUX U3BelITaja JpymTsa.
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1.3. IPEIVIEQ AKIIUJA U AKIITMOHAPCKOI' KAITUTAJIA Y 2020. TOAUHUA

Bpennoct kamuranma 10 (UHAHCHJCKUM H3BEIITajuMa

JMHApA.

3a  2020. roaMHy W3HOCH
641.723.400,00 nquHapa, ox 4yera akIMjCKH KaluTal KOjH C€ OJHOCH Ha OOWYHE akmuje Ha aaH 31.
nerem6pa 2020. roguHe uzHocu 486.923.400,00 nuHapa, a akIMjCKH KamuTald KOjH C€ OJHOCH Ha
npedepenunjanne akuuje Ha gan 31. mememOpa 2020. rommue usHocu 154.800.000,00 aunapa.
HomunanHa BpeaHOCT MO MMOjeauHAvHO] MpedepeHIijaanoj 1 oouuHoj akuuju u3nocu 1.548,00

IIpernen akuuonapa ca Hajsehum yyemrheMm y kanurauy ca 00MYHMM aKIUjamMa

31.12.2020.
P.op Axiuonap % yuemha y Epoj HOM?IHaJIHa BPEIHOCT
KaluTaxy . AKIMjCKOT KanuTajay
(31.12.2020.) axda JUHApPUMa
1. AyT0-MOTO caBe3 CpoOuje 46,75 % 147.050 227.633.400,00
2. AyTo-moTo npymTBo PakoBuia 7,60 % 23.900 36.997.200,00
3. N AMCC g.0.0. Beorpan 7,31 % 23.000 35.604.000,00
4, AyTo-MoTo kK1y6 HoBm Beorpan 4,90 % 15.400 23.839.200,00
5. AyTo-moto cage3 Ilpue 'ope 3,74 % 11.750 18.189.000,00
6. MONPHREY Ltd. 3,66 % 11.500 17.802.000,00
7. AyTo-moTo npymrso ['porka 2,05% 6.460 10.000.080,00
8. AyTo-moto npymrBo KocoBcka MutpoBuia 2,00 % 6.290 9.736.920,00
9. AMK JennuctBO 1,91 % 6.000 9.288.000,00
10. | Ayro-moro apymurso I1. Punanh 1,70 % 5.350 8.281.800,00
11. | Ocrano 18,38 % 57.850 89.551.800,00
> 100,00 % 314.550 486.923.400,00

Tabena 3: [Ipeeneo akyuonapa — obuune axyuje

IIpersien akuuonapa ca Hajsehnm yuemhem y kanuraiy ca npedepeHuujaTHuM aknujama

31.12.2020.

P.6p AKiHoHap % yuemha y Bpoj HOM{/lHaJIHa BPEIHOCT

KANMUTAIY . AKIHjCKOT KANUTAJA Y

(31.12.2020.) axima JAUHApUMa

1 113;)Ij13.oljaHCKa Oanka a.n. Hou Can - kactoau 38,02 % 38.024 58.861.152,00

2. GWS AVYTO g.0.0. beorpaa - bosneu 18,05 % 18.045 27.933.660,00
3 Bojsohancka 6anka a.n. HoBu Can - kactoau

' PH 6,14 % 6.142 9.507.816,00

4, Byuwnhepuh 3opan 3,30 % 3.300 5.108.400,00

5. AMC ITAPTHEP n.0.0. 2,83 % 2.834 4.387.032,00

6. Munenosuh dynran 2,69 % 2.689 4.162.572,00

7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00

8. Raiffeisen banka a.d. Beograd- xactomu PH 2,40 % 2.399 3.713.652,00
9 Bojsohancka 6anka a.n. HoBu Can - kactoau

' PH 2,24 % 2.241 3.469.068,00

10. | Tpmamka Mapujan 1,68 % 1.679 2.599.092,00

11. | Ocraino 20,01 % 20.009 30.973.932,00

> 100,00 % 100.000 154.800.000,00

Tabena 4: Ilpeaned akyuonapa — npuopumemme axKyuje
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Bpoj uznarux akuuja

Bpcra aknmja M CHH 6poj H®U xon bpoj u3naTux akmuja

Obuune RSAMSOE64799 ESVUFR 314.550

[Ipuopurerne RSAMSOES55342 EPNNPR 100.000
YkynHo 414.550

Tabena 5: Ilpeeneo 6poja usoamux axyuja

1.4. BUTHHU JOT'ABAIJU KOJU CY HACTYIINJIN HAKOH 3ABPHIETKA
MNOCJIOBHE I'OIMUHE

Huje 6wio 3HadajHux jporahaja HaKOH Aaryma OWIIaHCA CTama, YKbydyjyhu U OMIIO KakBe
HEeraTMBHE Pa3Boje CIIOPOBA y TOKY MPOTUB JIpyIITBA, HUTH HOBMX MaT€PHjATHO 3HAYAJHUX CYACKUX
U IpYTHUX CIIOpPOBA.

1.5. BATHU JOTABAJU Y U3BELITAJHOM MMEPUOLY
O/l 1. JAHYAPA 10 31. JIELHIEMBPA T'OJJUHE

Hapopxna 6anka Cpowuje je mana 30. nenem6pa 2019. rogune 3amodernia HEMOCPEIHY KOHTPOITY
nocioBamwa Jlpymrsa y ckiaay ca oapendama 3akoHa o ocurypamy ("Cryx06enu rmacauk PC", 6p.
139/2014). Ilpenmer HemocpeaHe KOHTPOJE cy ciiefehe akTUBHOCTH IMOCIOBamba: YIPaBIhAmkE
TPOLIKOBUMA CIIPOBONEa OCUTypama, J0BOJbHOCT IPEMHj€, UMOBHUHCKA OCUTYpamkba, KOPIIOPATUBHO
yIpaBibamkbe U Apyro 1no norpedu. Jlo AaHa caunmbaBamka OBOT M3BELITaja O MOCJIOBambY, HABEACHU
MOCTYNaK KOHTPOJIE HHje OKOHYaH, OJHOCHO JIpyHITBO HHje€ NMPUMMIIO 3alMCHUK O H3BPIIEHO]
KOHTPOJIH.

Ha ocHoBy omiyke 6poj 16143 ox 22. noemOpa 2006. roguHe O ITUCTPUOYIIMJU JaBHOM
NoHyZ0M npedepeHuujannux aknuja XV eMucHje paau nosehamwa OCHOBHOT KamuTana J[pymrTBo
rapaHTyje IMBHJEHAY MMaoluMa IpeQepeHlrjalHuX aKlHja HajMambe y BUCUHU €CKOHTHE CTOIIE
Haponne 6anke CpOuje.

CxomHo Tome, a Ha ocHOBY ojutyke O6poj 01-314 on 27. anpuna 2020. roquHe O pacmoenu
nobutu 3a 2019. ronuny, nobutak je pacropelheHa Ha cienehn HAYWH:

e ucmiaheHa je MTUBUACHIA BIACHUIMMA TIpedepeHijamaux aknuja 3a 2019. ronuny y 6pyTo
n3Hocy on 3.483.000,00 nunapa; u
e noburak y m3Hocy ox 1.055.247.943,51 nunapa octaje HepacmopeheH.

Crame Hepacmopehenor qobutka je yBehano 3a Heto moowtak 2020. roguHe y U3HOCY Of

586.795.761,59 nunapa, Taxo n1a Hepacnopehenu foburak J[pymrea Ha Kpajy roluHe H3HOCH YKYITHO
1.642.043.705,10 nunapa.
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Kpajem 2020. rogune, [pymTBo je CIpOBENO MOCTyIMAaK JO0OHjamka MPETXOIHE CarllaCHOCTH
Haponne 6anke CpOuje 3a TOHOBHO UMEHOBamE WiaHoBa Yrpase — Hamzopuor u U3BpmHor ogbopa
grju je Manaar uctumao 10. pedbpyapa 2021. rogune.

Ha cepanmm CxynimTuHe akIimoHapa, oApkanoj naHa 22. geuem6pa 2020. roguHe 10HETa je
Omryka o nMeHoBamy wiaHoBa Hanzophor ombopa: Uemomupa Jamwuha, CHexxane CriaceHoBuh,
Hparan I'yygeBa, Pamospyba T'omyboBuha, Muonpara Ilacnamsa u Ilerpa Pagynosuha. Ham3opuu
onoop je mana 28. nenem6pa 2020. ronune noneo Omiyky o uMeHoBawy [lejana Jesrnha n Bunaka
Pagummha 3a umanoBe M3BpmHor ombopa. Ha wmcroj cemnunin HanzopHor ombopa, WM3BpIIEH je
noHoBHU u300p Yemommpa Jamumha u Jlejana Jetwha 3a mpencennumka HagzopHor, omHOCHO
W3spmrHor oxbopa Jpymrea. Cxomno Bakehem Craryty JpymiTeBa, MaHIaT WiaHOBa YIIpaBe Tpaje
YeTUPH TOJIMHE, Y3 MOTYNHOCT MOHOBHOT MMEHOBama HAKOH 100ujeHe carmacHoctu Haponne 6anke
Cpowuje.

Imobanna mangemuja koponaBupyca (COVID-19) noeena je mo mpornamiema O0necTu
COVID-19 u3a3Bane Bupycom SARS-CoV2 3apa3Hom Oonemhy 1 BAaHPETHOT CTamba HA TEPUTOPH)H
Peny6nuke Cpb6uje y nepuony ox 15. mapra g0 6. maja 2020. ronune. Mepe yBeZieHe TOKOM Tpajama
BaHPEIHOT CTama JIOBEJIE Cy 0 00yCcTaBe WM MPOMEHE PeXXHMa Yy BehnHU MpUBpEIHUX AETaTHOCTH,
Ka0 U Y JaBHOM CEKTOpY. Y TOM CMHCILY, IeJIaTHOCT OCUTypamba HUje IPeACTaBIbala U3y3eTakK.

V ckiany ca ojutykaMa HaJJIe)KHUX opraHa u uHctutyuuja Penyonuke CpOuje o nporamemy
ernemuje 6onectn COVID-19 uzasBane Bupycom SARS-CoV2 3apa3znom Gonemnrhy, ¥ ¢ TUM y Be3H,
JIOHETHM aKTHUMa 3a BpPeMe BaHPEAHOI CTama, Ka0 U y CKIaay ca JpyrMM BaxehuM 3aKOHCKUM M
MOJI3aKOHCKUM aKTHMa, Mepama HaJJe)XHMX opraHa, npernopykama Hapogne OGankxe CpOuje u
BakehuM npoueaypama, J[pyImrBo je opraHu3oBaso paj (Kako HHTEpHO, Mel)y 3a1ocIeHnMa y CBOjUM
MPOCTOpHjaMa, TaKO W EKCTEPHO, Y OJHOCY IpeMa KIUJeHTHMAa) M TMPHUJIAroIuii0 CBE CETMEHTE
MOCJIOBamka HACTajoj CUTyallMju, Bojehu padyHa O ymnpaBibamkby PU3HMIKMMA KOjUMa je M3JI0KEHO U
00e36ehyjyhu KOHTHHYHUTET MOCIOBamka.

N3Bpmiene cy oxarosapajyhe aHanmuse MOTEHIIMJaTHOT yTHIAja KOje O emnuaeMuja BUpyca
COVID-19 morna numatu Ha (yHKIMOHHUCAHkE M pe3yiTare mocioBama J[pymTBa, kako Ou ce Ha
aJIcKBaTaH HAYMH U y TPAaBOM TPEHYTKY pearoBajio U 00e30e11iI0 HECMETaHO OJIBHjame IMpoIieca.
VrBphenn Ilnan mocnoBama je mpaheH y KOHTHHYUTETY, TOKOM IleJie TOJHMHE, a IOKa3aTesbH
MocJioBama cy OWIM 3a70BOJbaBajyhu, y NMpuXBaT/bUBUM OKBHUPHMMA, M HUCY 3aXTEBajd pPeakUujy
JlpyuiTBa y BUly peBUIUpaa HAaBEACHOT IJIaHa.

HpymTBo je u TokoM 2020. ronuHe 61aroBpeMeHo U3BPIIaBajIo CBOj€ 3aKOHCKE 00aBe3e, Kako

Yy nonjeay M3BCUITaBamba, TAKO Y MOITICAY IPYyXKaka YCIYIre 1 OJHOCA IIpEeMa KOPUCHUIIUMA YCITyra
ocurypama, OTHOCHO UCITYECHA obOaBe3a u3 YroBopa 0 OCUrypamy.
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Il OPTAHU3AIIMOHA CTPYKTYPA

| - U3SBPIIHU OIBOP
e [IlIpencennuk U3BpurHor ogdopa

1. KABUMHET IMTPEJJCEAHUKA U3BPUIHOI' OJJEOPA

CaBerHuK npenaceanuka M3BpiHor o00pa 3a CTpaTeIKo TUIaHUPAHE
CaBernuk npeaceanuka M3ppiHor og6opa 3a GUHAHCH)CKA TUTAkba
CaBernuk npenceanuka M3spiHor o100pa 3a MApKETHHT

CaBerHuk npenceanuka M3BpiHor o00pa 3a OmiiuTa nuTama
Acucrenrt npeaceanunka M3spiHor ogoopa

KoopaunaTtop cucrema MeHalIMEHTa

2. HR (Jbyncku pecypcu)
e HR Manager

3. AKTYAPCKA ®YHKIMJA
e PyxoBoauiall akTyapcke QpyHKLHje
e AxTyap ceHHOp
e Axrtyap
e AKTyap jyHUOD

4. VITPABJbAE PUSNITUMA
e Risk Manager

5. CEKTOP 3A KOMEPLIMJAJIHE TTOCJIOBE
e Jlupektop CekTopa 3a KOMEpIIHjaIHE MTOCIOBE
e Acucrent aupektopa CekTopa 3a KOMEPIIHjaJIHE TTOCIOBE
e CapaJaHUK 32 IUTAHUPAE U N3BEIITABAHE
e Menanep 3a pa3Boj MpoJIajHEe MpPEKE

5.1. Cnyx0a npoajHe Mpexe

PykoBoaunan Ciyx0e mpoajHe Mpexe

AnmunucTpaTop nokyMeHnrtanuje Ciyx0e npojiajue Mpexe

Pernonanuu menanep

Memnanep npozaje

Arent nponaje |

Arent npopaje 11

Arent nponaje 111

Axsusurep [

Axsunsutep II

Axsunsutep 11

Capannuk y npoaaju I

Capannuk y npoaaju 11

Capagnuk y mponaju 111

IIpomorep
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6. CEKTOP 3A KOPIIOPATHUBHE KJIMJEHTE U IUPEKTHY ITPOJIAJY
e Jlupextop CeKkTopa 3a KOpHOpPaTUBHE KIMjEHTE U AUPEKTHY MPOJIAjy
e 3amenuk aupekTopa CeKkropa 3a KOPHOpaTUBHE KJIMJEHTE U AUPEKTHY MPOJajy
e Menayep npojaje J00pOBOJBHUX OCUTypamba

6.1. Cayx0a 3a mpey3uMarme pu3nuKa

PyxoBogunarn Ciy>x6e 3a npey3umame pu3nka

IIpey3umau pusuka I

[Ipey3umau puzuka II

[Ipey3zumau pusuka 11

[Ipey3umau pusuka IV

[Ipey3umau pusuka V

CapaiHUK Ha TIpHjeMy U LIEHTpaJIU U OJlarajHUK y ToMOhHOj 6iarajuu

6.2. Cnyx0a 3a IMOBUHCKA OCUT'Ypamha, CAOCUTYPathe U PEOCUTYPAHE

e PyxoBoaunan Ciy0e 32 MIMOBUHCKA OCUTYpabha, CAOCUTYPAE U PEOCUTYpaHhe
By npey3nMad pu3rka 3a IMOBUHCKA OCUTYpPamba, CA0CUTYPabe U PEOCUTYPaEbE
[Ipey3nmau pusnka 3a UMOBHHCKA OCUTYpamba, CAOCUTYPAmbE U PEOCUTYPame
CapanHuk 3a jaBHE HaOaBKe
Menanep 3a KJbyyHE KyMIle
AreHT 32 KJpyuHE Kynue [
AreHT 32 KJpyuHe Kynue [I

6.2.1. Onepeme HHTEPHE MTPOJAJHE MPEKE
e  MeHayep rpymne HHTEpHE MPOIajHE MPEKE
e  AreHT MHTEpHE MMPOJIajHe MPEKeE

7. CEKTOP 3A IIPUJABY, ITPOUEHY U JINMKBUJALIMNIY IUTETA
e Jlupextop Cekropa 3a mpujaBy, IPOIEHY U JIUKBUAALN]Y IITETA
e Acucrent nupektopa Cekropa 3a mpHjaBy, IpOIEHY U JIUKBUAAILIN]Y IITETa
e Jlekap-uensop

7.1.Cnyx0a 3a mprjeM U IIPOLEHY LITETa
e PykoBoamnar Cinyx6e 3a pHjeM | MPOLIEHY MITeTa

7.1.1. Onespene IpujeMa OIIITETHUX 3aXTEeBA HA CTBAPDUMA U UMOBUHU
e  Bumm agMuHHCTpATOp MpHjeMa OJIITETHUX 3aXTeBa HA CTBApUMa M HIMOBUHU
e  AJIMUHHUCTpPATOp MpHjeMa OJIMTETHUX 3aXTeBa Ha CTBAPHMa U UMOBUHU

7.1.2. Onejbeme 3a MPOLIEHY IITETA

PykoBogunan Onesbema 3a IpoOLEHyY IITeTa
['maBHUM TpoIIeHUTEIh ITETA

[Ipouenuress mrera I

[TpouennTess mrera I1

[Tpouenutess mrera 111
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7.2. Cayx0a 32 IpujeM U JIUKBUIAIH]Y IITETa
e PyxoBoaunan Ciy»x0e 3a IpujeM U JUKBUAALM]Y IITETa

7.2.1.01eJbembe 3a TUKBUAIU]Y IIITSTa

PykoBoaunan Onesbema 3a JIMKBUAANN]Y TITETa
['maBHM TIMKBUATOD HITETA

JIukBHUaTOp WITETA HA CTBapHMa U UMOBUHU |
JInxkBuaaTop 1mrera Ha CTBapuMa U UMOBHHH 11
JlukBumarop mrera Ha auuuma I

JlukBuparop mrera Ha aunuma Il

e JlukBHAATOp MITETA CA MHO €JIEMEHTHUMA

7.2.2. Oneipeme KOHTPOJIopa
e KonTposop mTera 3a OTKPUBAKE U CIIPEUaBabE IIPEBapa y OCUTYPabY
e  KoHTposOp a)KypHOCTH pelliaBama OJIITETHUX 3aXTEBa

7.2.3. Onespebe IpHjeMa OAIITETHUX 3aXTEBA Ha CTBAPMMA M JIMIIMMA
e  Bumwm agMuHHCTpaTOp MpHjeMa OJIITETHUX 3aXTeBa HA CTBApUMa M JIUIIUMa
e  AIMUHUCTpPATOp MpHjeMa OAIITETHUX 3aXTeBa HA CTBApUMa U JIHUIIMa
e  AJQMUHUCTPATOp IOILUTE

7.3. Ciy»x0a 3a IpaBHO PEryJMcame OJIITETHUX 3aXTeBa

PykoBonunan Ciyx0e 3a IpaBHO peryJincame OJIITETHUX 3aXTeBa
CTtpy4HHU capaJiHUK 32 HAKHAy IITETE ca MHO eIEMEHTHMA
Crtpy4Hu capaJHUK 3a HaKHATy mrete |

Crpyunu capagHuk 3a HakHay mrere ||

Capa/HUK 3a HAKHA/1y IITETe

8. CEKTOP 3A PA3BOJ 1 MAPKETHUHI'
e Jlupextop CekTopa 3a pa3Boj 1 MAPKETUHT
e AcucreHnt qupekropa CekTopa 3a pa3Boj U MAPKETHHT

8.1. Ciy>x0a 3a pa3Boj IIpoOU3BOaA
e CapaJHuK 32 pa3Boj MPOU3BOIA

8.2. Ciy»x0a 3a MapKeTHHT
e Mapketunr Menanep
e Menayep mpojexra
e ['paduuku au3ajuep

9. CEKTOP 3A ®UHAHCUHIJE, PAYUYHOBO/ICTBO, UHBECTUPAKE 11 KOHTPOJIMHI'
e Jlupektop CexTopa 3a puHAHCH]E, PauyHOBOJICTBO, MHBECTUPAHHE U KOHTPOJIUHT
e Acwucrent aupekropa CexTopa 3a pUHAHCH]E, PAUyHOBOJICTBO, MHBECTHPAHE U KOHTPOJIMHT
e (CaMocCTaTHM MHBECTUIIMOHU aHATUTHYAP
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9.1. Cayx06a 3a pauyHOBOJICTBO

PyxoBogumnar Ciyx6e 3a padyHOBOACTBO
I'maBHU kBUTOBONHA

Camocrainu KiBUroBoha Kymnana
CamocTaliHu KlbUroBoha ocurypama
Camocrannu kmurosoha godaspaya
Kmurosoha ocHOBHUX cpezcTaBa

9.2. Cayx0a 3a puHAHCH]CKY ONIEPATHBY

e PyxoBomwian Ciyx0e 3a GPUHAHCH]CKY OIIEpaTUBY
JluxkBugarop
bnarajuuk u oneparep 3a eJIeKTPOHCKO Iiahame
Kmurosoha nnatHor mpomera
Pedepent npujema nomre

9.3. Ciyx0a 3a 00pajly IOCHENIOCTH U HAILIATY MOTPAKUBAHA
e PykoBoaunarn Ciyx6e 3a 00pay JOCIEIOCTH U HAMJIATY MOTPAKUBakha
e CapagHuk 3a 00paay IPOAYKIIHj€ OCUTYpama U HAIUIATy MOTPAXKUBAHA
e CapaaHUK 32 KOHTPOJIYy HaruiaTe

9.4. Cnyx0a 32 KOHTPOJIMHT U U3BEIITABALE
e PykoBoaunan Cinyx0e 3a KOHTPOJIMHT U U3BELITABAE
° CapaI[HI/IK 34 KOHTPOJIMHT U U3BCIITABAKC

10. CEKTOP 3A UT
e Jlupextop Cekropa 3a UT
¢ QA uHXemep

10.1. Cay»x0a 3a CHCTEMCKY M MPEKHY HOAPIIKY

PykoBoaunan Ciyx0e 3a CHCTEMCKY U MPEKHY MOAPIIKY
MpexHU UHKEHED

Cucrem aIMUHHUCTPATOP

NT rexnuyap

10.2. Ciy»k0a 3a “H(OOPMALIMOHU CUCTEM

PykoBoaunarn Ciyx6e 3a nHGOPMALIMOHN CHCTEM
IIporpamep I

[Iporpamep 11

[Iporpamep III

10.3. Cny>x0a 3a u3BelITaBamke, OApKaBamke U 00pay mojgaraka
e PyxoBomwmman Ciyx0e 3a U3BEIITaBamke, OJIpKaBamke U 00pady mojaTaka
e UT ananutuuap 3a u3BemTaBame U 00paay moaaTaka
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11. CEKTOP 3A ITPABHE IT1OCJIOBE
e Jlupexrop CekTopa 3a IMpaBHE MOCIOBE

11.1. Cnyx0a 3a KOPIIOPATUBHO U YTOBOPHO IIPABO
e PykoBoamnar Ciryx0e 3a KOPIIOPaTHBHO U YTOBOPHO MIPABO
e CapaJHuK 332 KOPIIOPATUBHO ¥ YTOBOPHO MIPABO

11.2. Cayx0a 3a 3acTyIIam€ U HAIUIATY IIOTPAKHUBAIba M3 CIOPOBA M PETPECE Y MUPHOM IIOCTYIIKY
e PykoBommnary CiyxOe 3a 3acTylame W HaIUIaTy MOTPaKMBamka U3 CIIOpOBA M perpece y
MHPHOM TIOCTYIIKY
e CapaJaHUK 3a perpece y MUPHOM IMOCTYTIKY
e CapaJaHUK 32 3aCTyNamke U HAIUIATy MOTPAKUBAKA U3 CIIOPOBA

12. CEKTOP 3A JIOTUCTUKY
e Jlupektop CekTopa 3a JTOTUCTUKY
e ApxuBap
e Kade xyBapuia

12.1. Ciry>x6a OCHOBHUX Cpe/ICTaBa M HaOaBKe
e PyxoBoamnan Ciyx06e OCHOBHHX cpe/icTaBa 1 HabaBKe
¢ AJIMUHHUCTpPATOp OCHOBHHUX CpEACTaBa
e (Capaanuk 3a HaOaBKe

12.2. Ciayx0a BO3HOI mapka

PykoBoaunar Ciyx0e BO3HOT mapka
AJMUHHCTpPATOP BO3HOT MapkKa -Bo3ay
Kypup-nocrasibau

Kypup-nomap

13. CJIYVKBA 3A AAIMUHUCTPALITY
e PyxoBoaunan Ciyx6e 3a aAIMUHUCTpALH]y

e CapagHuk 3a 00padyH NpoBU3HjE
e Bumwm agMHHUCTpPATOpP CTPOTE EBUICHIIH]E U YHOCA TIPOTYKITH]je
e AJIMHHUCTpATOp CTPOTE €BUICHIIHM]E U YHOCA TIPOIYKIIH]je
e Tapudep
Il - UIHTEPHA PEBU3MNJA

e lnTepHu peBuzop

111 - CEKPETAPUJAT U ®YHKINJA YCKIIABEHOCTU ITOCIIOBABA
e (Cekperap JlpymrBa

IV — OBJIAI'REHU AKTYAP
e Osnanthenu aktyap

Mamuunu 6poj: 17176471 ITHE: 100000563 20/51



"AMC Ocuzypamwe" a.0.0. beozpao: Hzeewmaj o nocnosawy 3a 2020. zoouny

2.1. CTPYKTYPA 3AIIOCJIEHUX HA JIAH 31. AELIEMBPA 2020. 'OOJUHE

Y HpymtBy je Ha man 31. menemOpa 2020. romune Omno ykymHo 312 3amocnenux (129

MyImKor mosia u 183 »xeHckor mona), cienehe kBanmudukanuone crpykrype: 1 marucrap, 99 ca
BUCOKOM CTPYYHOM cIlipeMoM, 46 ca BHUIIOM CTpPYy4YHOM crpemoMm, 133 ca cpeamoM CTPYyYHOM
crpeMoM, 4 BUCOKOKBaJIH(PHKOBaHa, 21 KBaTU(UKOBAHUX U § HEKBAJTH(PHKOBAHUX.

bpoj bpoj
P.op. | CrapocHe rpyne 3aM0CIeHNX 3aM0CAeHNX
(31.12.2019.) (31.12.2020.)
1. Jlo 24 ronuHe 8 10
2. On 25 no 34 rogune 77 62
3. Ox 35 no 44 rogune 99 97
4. On 45 no 54 rogune 83 87
5. On 55 no 64 rogune 55 49
6. IIpeko 65 roguHa 6 7
> 328 312

Tabena 6. Cmpykmypa 3anocieHux no 200UHAMA HCUBOMA

Janyap - nenemoap 2020. IIpoceuyan 6poj 3anocjeHux janyap — aenemoap 2020.
Mecen S?);Efj;:;ﬁs DoHJ cATH IO Vnpana | Mpuéana JluxkBunanuja | JlemonoBame | YKYIHO
Mecenmuma mTeTe H yjgarame
MecenmMa
Janyap 52.466 184 78 166 40 1 285
Debdpyap 45511 160 77 168 38 1 284
Mapt 49.917 176 77 167 39 1 284
Anpua 49.943 176 77 166 40 1 284
Maj 47.449 168 77 164 40 1 282
Jyn 49.168 176 74 163 40 2 279
Jya 51.123 184 74 161 41 2 278
ABrycr 45.983 168 74 157 41 2 274
Centembap 47.874 176 73 155 42 2 272
OxkTo0ap 47.553 176 71 155 42 2 270
Hosem0ap 44.853 168 70 153 42 2 267
Heuemobap 48.755 184 69 155 39 2 265
IMpocex 48.383 175 74 161 40 2 277
Tabena 7. Ilpoceuan 6poj 3anocnenux 3a 2020. 200uny Ha 6asu camu paoHuka
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111 ITIPUKA3 PA3BOJA U PE3YJIITATA ITIOCJIOBAIBA IPYIHITBA Y 2020. TOAUHU

3.1. OJHOCH CA TIOBE3AHUM ITPABHUM JIMLIUMA

Tpancaxiije ca moBe3aHUM MMPABHUM JIMIIMMA, aKIIMOHapuMa J[pyITBa v TUIIMMa U3 OpraHa
yIpaBe U Haj130pa 3a iepuoy 1. janyap -31. neunem6ap 2020. ronune cy npukazane y cienehoj tademnu:

Y xmwbagama AUHapa

Omue YKynaH npomer JdyroBuu IoTpaxuu
Hdyryje | IloTpakyje caJII0 cajiio
Jlatu aBaHcH 3a 3ayIUX€ U yCIyre 17.261 12.755 4.506 -
[ToTpaxuBama 10 OCHOBY IPEMHje HEXKMBOTHUX OCHTYparba 8.238 6.857 1.381 -
OcTany Kyniy U OcTajla IOTpakuBama 4.490 3.804 686 -
OcTana moTpakuBama U3 CICIHjATHUX MTOCIO0Ba 276.625 - 276.625 -
OcraJsia noTpakuBama - - - -
AKIIHjCKH KaluTal - 269.132 - 269.132
O6aBe3e 10 OCHOBY IIITETa M YTOBOPEHUX M3HOCA Y 36MJBH 2.962 2.962 - -
O6aBe3e 3a IPOBH3HU]jY M3 II0CIOBA OCHTypamba, -
CaoCUTypama U PEOCUTYpamka 15.725 17.725 2.000
Ob6aBe3e npema no0aBpaTUMa 22.924 24.296 - 1.372
Ocrtane obaBese 334 569 - 235

Tabena 8: O0HoCu ca nose3anum NPABHUM TUYUMA

3.2. PE3VJITATU HOCJIOBABA Y JTEJATHOCTHU OCUT'YPAIBA Y 2020. TOAUHHU

Pesynratu nmocnoBama [[pymrBa mpuka3zaHu Kpo3 Opoj 3akJby4€HHX YroBopa MO BpcTama
OCUTYpama y MPETXOJHE TPU IOJIMHE CyMUpaHu cy y cieaehoj Tabenu.

Bpoj 3ak/by4yeHHX YTOBOPa y OCUTypamy 3a MPeTX0AHe TPH roANHe

400 (SR HNnpexc

BO Onuc 2018. 2019. 2020.
(5:3) (5:4)

1 2 3 4 5 6 7
01 | Ocurypame 0 NOCHIeINIA HE3roIe 11.204 | 10.741 9.631 85,96 89,67
02 | 1o6poBOJEHO 3PABCTBEHO OCUTYPAEhE 28.253 | 27.096 4772 16,89 17,61
03 | Ocurypame MOTOPHHX BO3HMJIA 13.995 | 15.800 | 15.303 | 109,35 96,85
04 | Ocurypame IIMHCKHX BO3MIIA 2 2 2 100,00 100,00
05 | Ocurypame Ba3IyxoImioBa 1 9 - - -
06 | Ocurypame mI0BHUX 00jeKaTa 1 5 - - -
08 | Ocurypame IMOBHMHE O] IT0Kapa U APYTHX OMACHOCTU 418 376 360 86,12 95,74
09 | Ocrana ocurypama HMOBHHE 1.340 1.250 1.703 | 127,09 136,24
10 | Ocurypame 01 0OArOBOPHOCTH 300r ynoTpede MotopHux Bo3mwia | 203.721 | 236.349 | 246.415 | 120,96 104,26
11 | Ocurypame 01 0JroBOPHOCTH 300T ynoTpebe Ba3IyXoIuioBa 1 9 - - -
12 | Ocurypame 01 OATOBOPHOCTH 300T ynoTpede IIOBHUX 00jekaTa 3 5 1 33,33 20
13 | Ocurypame 0J1 ONIITE OATOBOPHOCTH 584 545 509 87,16 93,39
16 | Ocurypame HUHAHCH]CKUX ryOHuTaKa 33 30 22 66,67 73,33
17 | Ocurypame npaBHe 3aIliTHTe 63 1 36 57,14 3600
YkynHo: 259.619 | 292.218 | 278.754 | 107,37 95,39
Tabena 9: bpoj saxmyuenux y2oeopa y ocueypary 3a npemxooue 3 2o0uHe
Mamuunu 6poj: 17176471 ITHE: 100000563 22/51




"AMC Ocuzypamwe" a.0.0. beozpao: Hzeewmaj o nocnosawy 3a 2020. zoouny

Hpymteo je y 2020. roguau OCTBapuiIo naj Opoja yKymHO 3akJbydeHHX yroBopa on 4,5%,
IpHU 4YeMy je IJIaBHHU Y3pOK Iaja HEKMBOTHUX OCHTypama OMO y CMamemy Opoja 3aKJbyuyeHHX
YroBOpa IO OCHOBY cienehux BpcTa OcuUrypama: JOOPOBOJEHO 3JIPABCTBEHO OCHTYPAmE y JEIy
OCUTYpama IIyTHUKA Y MTHOCTPAHCTBY U OCUTYPALE O]] MOCIIEIUIA HE3TO/IE Y Iy OCHTYparha BO3ava
MOTOpPHHX BO3WJIA U MTyTHUKA.

3.3. PE3VJITATHU U3 I1IOCJIOBA OCUI'YPAIbA

VYkymnHa npemuja ocurypama Jpymrsa 3a 2020. ronuny usHocu 4.025.404 xuspane nuHapa,
JIOK PSXKHJCKU JTOJIATaK Yy YKYITHO] MPEMHjH OCUTypama U caocurypama y 2020. TOOMHH U3HOCU
880.281 xuspasy 1uHapa 1o CBUM BpcTaMa OCUTypama U caocurypama. CTpyKkTypa yKylHe npemMuje
ocurypama u caocurypama y 2020. roqunu je cneneha:

Y xmwbagama AUHapa

Bpcra ocurypama IIpemuja | IIpeBenTHBa Texrm'nfa Pesujcin
npemMuja A0ATAK

Ocurypame o] oCIeANIEe He3ro e 89.800 2.245 67.350 20.205
JI0OpOBOJBEHO 3/IPABCTBECHO OCUTYPAHE 65.454 1.637 37.636 26.182
Ocurypame MOTOPHHUX BO3WJIA 499.645 4.997 369.737 124911
Ocurypame Ba3IyXxoIuioBa - - - -
Ocurypame II0BHUX o0jexara - - - -
Ocurypame UIMOBHHE OJ1 TI0)Kapa 1 APYTHUX
OIIACHOCTH 271.877 836 13.939 13.102
OcraJyia ocurypama IMOBHHE 43.566 1.307 21.783 20.476
Ocurypama 01 OATOBOPHOCTH 300T yrnoTpede
MOTOPHHUX BO3MJIA 3.068.653 60.117 2.406.373 602.163
Ocurypame 01 OATOBOPHOCTH 300T yrnoTpebe
Ba31yXOILIOBA - - - -
Ocurypame 0 OATOBOPHOCTH 300T ynoTpede
IUIOBHHX 00jekara 3 - 2 1
Ocwurypame 0J1 OIIITE OATOBOPHOCTU 9.861 197 5.226 4.437
Ocurypate pUHAHCH]CKHUX I'yOuTaKa 202 - 107 95
Ocurypame TPOUIKOBa MPaBHE 3aIITUTE 408 4 245 159
IIpemMuja He;KHBOTHHX OCHIYPamba 3.805.469 71.340 2.922.398 811.731
Caocurypama - OCHTYpame O] MOCIESIUIC HEe3roe 3.884 97 2.913 874
Caocurypama — 100pOBOJEHO 3J[paBCTBEHO
OCHUTYPame 4.320 108 2.484 1.728
Caocurypama — OCUT'ypambe MOTOPHUX BO3WJIA -
KacKo 30.500 305 22.570 7.625
Caocurypama — OCUTypame IUHCKUX BO3HJIA - KACKO 1.333 33 966 333
Caocurypama — OCUI'ypambe UMOBHHE OJ1 TI0)Kapa
JpYTUX OMAaCHOCTH 20.308 609 10.154 9.545
Caocurypama — ocTajia OCUTypama UIMOBHHE 56.439 1.693 28.219 26.526
Caocurypama — 00aBE3HO OCHT'Ypabe BIaCHHUKA
MOTOPHHUX BO3WJIA 01 OJITOBOPHOCTH 3a MITETY
NpUuubeHy TpehuM Jinnuma 96.617 1.894 75.777 18.947
Caocurypama — OCUTypambe 0 OIITE OJITOBOPHOCTH 4.946 99 2.622 2.226
Caocurypama — ocurypame (PMHaAHCH]CKHX r'yOuTaKa 1.588 - 842 746
IIpemMuja He;KMBOTHHX CA0CHIYPalba 219.935 4.838 146.547 68.550
YKynHo (IpemMuja 0CHIypama U CA0CHTYpPamba
HEKHBOTHHX OCHTYpama) 4.025.404 76.178 3.068.945 880.281

Tabena op. 10: Cmpyxkmypa ykynue npemuje ocueyparoa [pyuwimea 3a 2020. cooumny
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Hajsehu ymeo y mpemuju JpymrBa u naske unHu Ocurypame 0] OATOBOPHOCTH 300T
ynotpede MmoTopHux Bo3uia. Y 2020. rogunu 3abesnekeH je pacT oBe BPCTe ocurypama 3a 3,92% y

onnocy Ha 2019. ronuny.

3.4. YKYIIHA ITOCJIOBHH (PYHKIIMOHAJIHHN) ITPUXOJIU U PACXOAU

JAPYHITBA Y 2020. TOAUHUA
(a) Ilpuxoou

Y xubagama
Pen.op. Omnuc AHHApa
1. IIpuxoau o1 npemMuje OCUIypPama U CA0CUTYPamba 3.830.603
a) OOpauyHaTa IIpeMHja HEXKHBOTHUX OCUTYparba U CA0CHTYPaba 4.025.404
0) Ilpemuja peHeTa y CAOCHTyparbe-MacuBa (34.904)
1)) [Ipemuja npeHera y peocurypame (85.727)

1) [ToBehame pe3epBu 3a MPEHOCHE MPEMHje M PE3EPBH 38 HEUCTEKIIC
PH3HKE OCHIYParba U CAOCHTYParbha (74.170)
2. IIpuxoau 01 MOCJIOBA HEMOCPETHO MOBE3AHMUX €A MOCJOBHMA OCHIYPaha 34
3. OcTaJin NOCJIOBHH MPUXOIHU 75.213
YKynHo: 3.905.850

Tabena op. 11: Hocnosnu npuxoou y 2020. 2o0umnu

(6) Pacxoou

Y xmpagama

Pen.op. Omnuc AMHapa
1. Pacxoau 3a 1yropoyHa pe3epBucama 1 (PYHKIIMOHATHE JONPHHOCE 290.312
a) Ocraam pacxo/u 3a TyropovHa pe3epBHcama U PYHKITHOHATHE JOIPHHOCE 153.360
0) JlonmprHOC 332 IPEBEHTUBY 76.178
1) JlonpuHoc rapaaTHOM QoHAY 56.747

1) PesepBucama 3a ocurypama KoJi KOjUX Cy OCUTYpaHUIIM PUXBATHIIN J1a

YUYECTBYjY Y MUHBECTHUIIMOHOM PH3HKY. pe3epBUcama 3a OOHyce U MOIyCcTe 1
nosehama IPYruxX TEXHUYKUX PE3ePBU 4.027
2. Pacxoan HakHa/xa IITETa H YTOBOPEHHUX M3HOCA 1.602.985
a) JIukBuaMpaHe mTeTe HeKMBOTHUX OCHTypamba 1.275.048

0) Pacxoau n3subaja. mporieHe. TMKBUAALIM]E U UCIIATE HAKHA/A IITETa U
YTOBOPEHUX HU3HOCA 253.907
1) JIMKBUIMpaHe MITETe — Y/IENH Y IITETaMa CA0CUTYParba 91.294
1) Ilpuxoau ox yuemha peocurypama 1 peTpolectja y HakHaIu TeTa (14.389)
e) [lpuxoau oy yuentha caocurypama y HAaKHa 1 [ITEeTa (2.875)
3 Pe3epBucane mrerte - noBehame 231.241
4 IIpuxoau Mo oCHOBY perpeca M NMpojaje oCUrypaHux omrTeheHux cTBapu (130.678)
5 IloBehame 0CTAINMX TEXHMYKHX Pe3epPBH - HETO 47.146
6 Pacxonu 3a Gonyce U momycre 3.560
YkynHo: 2.044.566
Tabena op. 12: Ilocnosuu pacxoou y 2020. 2o0unu
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(8) Ilocnoenu /looumax

Pen.op.

Omnmuc 2019.

Y xmbagama JuHapa
2020.

1.

JoOuTak - OpyTO MOCJIOBHM Pe3yJaTaT 1.856.062

1.861.284

Tabena op. 13: [Jobumak — bpymo nociognu pe3yamam

HpymtBo je y 2020. ronnHu 0CTBapuIIo pacT OpyTo nmocioBHor nodutka ox 0,28% y onHocy
Ha 2019. roguny.

3.5. YKYIIHA NTPUXOIHU U PACXOIU O THBECTUPAIbA CPEJICTABA

OCHUI'YPAILA IPYHITBA VY 2020. 'OAMHUA

(a) Ilpuxoou

Y xnpanama
Pen.op. Onmnc JMHapa
1. [Tpuxoau oJ1 3aBUCHUX U MIPUAPYKEHUX MPABHUX JIMLIA M OJ] 3ajeTHUUKUX MO yXBaTa 2.596
2. [Tpuxomu o Kamarta 101.882
[Mpuxomu o ycknahuBama BpeJHOCTH (PHHAHCH)jCKUX CpelICTaBa Koja ce
3. ucKa3yjy no dep BpeJHOCTH KO3 OHMIIaHC ycnexa 14.250
4. [Tpuxonu of ynarama y HEIOKPETHOCTH 4.962
5. JoOu1wm o1 mpojiaje xapTuja 0J BpEAHOCTH -
6. [lo3uTHBHE KYpCHE Pa3JIMKe U3 aKTUBHOCTH WHBECTHpaha 575
7. Ocrany npuxo/iy N0 OCHOBY MHBECTULIMOHE AKTUBHOCTHU 105
YKynHo: 124.370
Tabena op. 14: Ilpuxoou 00 ungecmuparea cpeocmasa ocucyparsd

(6) Pacxoou
Y xupagama
Pen.op. Onuc JAMHAapa
1. Pacxo/iu o OCHOBY yJiarama y HEMOKPETHOCTH 16.096

Pacxonu o ocHOBY yckiahuBama BpeJHOCTH (MHAHCH]CKHUX CpeJIcTaBa

2. KOja ce MCKa3yjy 1o (ep BpeIHOCTH Kpo3 OMIaHC ycrexa 19.149
3. HeratuBHe KypcHE pa3ike U3 aKTUBHOCTH HHBECTUPAhA 626
4. ['yOuiw mpu npoJiaju XapTHja o] BPeTHOCTH -
5. OcTasu pacxoy M0 OCHOBY HHBECTUIIMOHNUX aKTHBHOCTH 6.008
YkynHo: 41.878

Tabena 6p. 15: Pacxoou no ocHogy uHeecmuparba cpeocmasa 0cucypara

(8) dobumax uz uneecmuyuone aKMueHOCmu

Y xuwbagama qfuHapa

Pen.op. Onuc 2019.. 2020.
1. JloOuTaK M3 HHBECTHIHOHE AKTHBHOCTH 79.861 82.492
Tabena op. 16: [Jobumax u3z ungecmuyuoHe aKmueHOCMuU
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HpymtBo ce npu jAepuHHCAmy OOMMa HWHBECTUpama W CTPYKTYpPEe HWHBECTUIIMOHOT
noptdosurja pyKoBOIUIO:

1. 3akonuma u npornucuma Haponue 6anke CpOuje Koju ce OTHOCe Ha 00JIaCT MHBECTHPAhA;
2. WMIEPaTHBOM OYyBama pEalHe BPEIHOCTH CpPEICTaBa OCUTYpaHWKa, y3 Moryhu mopact
BpPEIHOCTH 3a oJipehyeHu npuHoc;

3.

MHUHAMU3HPAmbEM pU3UKa HHBECTUPAha, Y3 MAKCUMHU3HPambhe IPHHOCA;
ylarameM y TPXKHIIHO JHMKBUAHE WHCTPYMEHTE y onaroBapajyhoj cpasmepu KojoM ce
00e30ehyje MMKBUIHOCT M COMBEHTHOCT JlpymiTBa; u

npodutabunnomhy u edpukacHonrhy nmocnosama J{pymrsa.

VY crpykrypu mnoprdonmja XapTtdja oA BpeAHOCTH HajBehe penmatuBHO ydemthe umajy
IOy’KHUYKE XapTHje ofl BpeIHOCTHU Koje u3naje Perybnuka CpOuja.

3.6. TPOIIKOBH CITPOBOBEILA OCUI'YPAIBA

Y xupagamMa

Pen.op. Omnuc AUHApa
1. TpomkoBu mpudase 963.612
a) [IpoBusmja 194.311
0) OcTayii TPOIIKOBU NPUOABE 766.052
1) [IpoMeHa pa3rpaHHYeHNX TPOIIKOBA MPHUOaBe-CMambEHhHE 3.249
2. TpoumkoBu ynpase 259.331
a) AMopTu3zaiuja 3.725
0) TpouikoBu Marepujaia, eHepruje, ycJiyra i HeMaTepujaTHi TPOITKOBH 158.707
1) TpomkoBu 3apajia, HaKHA/IA 3apajia ¥ OCTAIN JIMYHH TPOIIKOBH 96.151
1) OcTaiy TPOLIKOBH yIIpaBe 748
3. OcTajiu TPOIIKOBH CNPOBOlema ocurypama -
4. IIpoBu3uja on peocurypama 14.420
YKynHo: 1.208.523
Tabena o6p. 17: Tpowkosu cnposoherwa ocucyparsa
3.7. AOBUTAK U3 PEJOBHOI TIOCJIOBAIHA ITPE OITIOPE3UBABA
Y xupanama
Pen.op. Onuc JuHapa
1. [locn0BHU TOOUTAK - HETO IMOCJIOBHHU PE3yJITaT 735.253
DHUHAHCH]CKH PUXOJIM OCUM (PMHAHCH]CKHX MPHUXO0JA [0 OCHOBY
2. HHBECTUIIMOHE aKTUBHOCTH 174
[puxoam on ycknahuBama BpeTHOCTH MOTPAKUBAKA U APYTe HMOBUHE
3. KOja CIIy>KH 3a 00aBJbarbe JeTaTHOCTH 176.038
4. OcTanu npuxoau 11.236
OUHAHCH]CKH PACXOJIU OCHM (PMHAHCH]CKHX pacxo/ia o OCHOBY
5. WHBECTUIIMOHMX aKTUBHOCTH (2.304)
Pacxonu no ocHOBY 00e3Bpelera noTpakuBama U Jpyre MMOBHHE
6. KOja CIIy>KH 3a 00aBJbarbe JeTaTHOCTH (211.128)
7. Ocraim pacxoan (16.273)
YKynHo: 692.996
Tabena op. 18: [lobumak u3z pedogHoz nociosarba npe onope3usarsd
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3.8. JOBUTAK IIPE OIIOPE3NBAIbA

Pen.op. Onuc ROLERELE
AMHApa
1. JlobuTak U3 peAOBHOT IOCI0Bakha IPEe OMOPE3UBaHA 692.996

2 Hero ryOuTak nocnoBama Koju ce 00ycTaBJba, HETATUBHU €(DEKTH IIPOMEHE
' PadyyHOBOACTBEHHX MOJMTHKA U UCIIPABKU TPellaKka U3 paHUjuX MepHoIa (3.033)
YkynHo: 689.963

Tabena op. 19: Jlobumax npe onopesusara

3.9. HETO JOBUTAK

Y xusbanama quHapa

Pen.op. Omnuc

2019. 2020.
1. Jobutak npe onope3nBama 664.390 689.963
2. I[Tope3 Ha jobuTaK (113.850) (101.481)
3 JlobuTak 1o OCHOBY KpeHpama OJIOKEHHUX MOPECKUX
) CpelICTaBa M CMambeiha OJIIOKCHUX ITOPECKHX 00aBe3a 14.661 -

4 ['yOuTak 1Mo OCHOBY CMambeHa OJIIOKEHHUX MOPECKUX

Cpe/ICTaBa U3 NMPETXOIHUX FOIMHA U KPeHparbha

OJUIO’KEHHX IIOPECKUX 00aBe3a - (1.686)

YKynHo: 565.201 586.796

Tabena op. 20: Hemo dobumax

VY 2020. roguHu HeTo 1oOUTaK U3HOCHO je 586.796 xuibana auHapa, Te je TpoUuTaOHIHOCT
Hpymtea nosehana y nopehemwy ca 2019. ronunom, kaza je nctu uznocuo 565.201 xusbany nuHapa,

IITO MPEJCTaBJbA PACT HETO NOOHUTKA 01 3,82%.
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3.10. TEXHUYKE PE3EPBE

Y xmwpanama JuHapa

Onnc 31.12.2019. 31.12.2020.
PesepBe 3a npeHOCHE Tipemuje 1.980.138 2.118.120
PesepBe 3a HEUCTEKIIE pU3HKE 213.439 196.773
PesepBucane mrete 1.698.207 1.910.969
PesepBricama 3a O0Hyce U TIOyCTe - 4.027
YKynHo: 3.891.784 4.229.889
Tabena op. 21: Texuuuxe pezepge
IV UHBECTHUPAHA CPEACTBA TEXHUYKUX PE3EPBU
2020.
Omuc VY xwbagama vV 0
JUHApa
XapTuje oIl BpeAHOCTH 1 MHCTPYMEHTH TPIKHUILITa HOBIIA KOj€ CYy U3/AajH
Peny0Onuka CpOuja, npkase dianuie EBporicke yHHUje WK OpraHu3aliyjje 3a
E€KOHOMCKY capaliiby U pa3Boj, IIeHTpaiHe OaHke apkaBa uianuia EBporcke
YHHje WIH IpKaBa YiaHWIa HaBeJIeHE OpraHu3allije, OJHOCHO 3a Koje
rapaHTyje HEeKH 0J1 HaBeJIeHUX cy0jekara 3.065.425 72,47%
Jy)XKHUYKe XapTHje OJ] BpeIHOCTH KOjUMa Ce TPTryje Ha TPXKHIITY XapTHja O]
BPEIHOCTH y CKIIAy ca 3aKOHOM - 0,00%
AKIMje KojuMa ce TPryje Ha TPXKHIITY XapTHja OJ1 BPEIHOCTH y CKIIAIy ca
3aKOHOM 107.436 2,54%
AxIgje KojuMa ce He Tpryje Ha TPXKHUILITY XapTHja oJl BpPeAHOCTH aKo je ’bUXOB
W3JIaBaiall MpaBHo JIMIE Koje uMa ceauinrte y Penyonunu Cpouju 19.764 0,47%
HenokpetHocTH 1 ipyra cTBapHa IpaBa Ha HEITOKPETHOCTUMA — aKO CY
yIHCaHEe y 3eMJBUIITHE, OJTHOCHO JIPYTe jaBHE Kibure y PemyOmuiy, ako
JIOHOCE TIPUHOC, aKo je BhUXOBa KYIMOBHA IIeHa ojipel)eHa Ha OCHOBY MPOIICHE
oBJianthieHOT TPOICHHUBaYa U aKO Cy 0e3 Tepera 314.382 7,43%
Jleno3utu kox OaHaka Koje umajy ceauinre y PernyOsumu Cpouju 650.000 15,37%
l'oToBuHa y GarajHu ¥ Ha padyHy APYIITBA 33 OCUTYPAE 23.434 0,55%
PesepBe 3a mpeHOCHE TIpeMHUje, pe3epBUCAHE MITETE U OCTalle TEXHUYKE
pe3epBe Koje Majjajy Ha TepeT caocurypaBada, peocurypanada u
peTpolieCHOHapa, 1O BUCUHE HUXOBE KEIbUTOBOJICTBEHE BPEIHOCTH 49.448 1,17%
[orpaxuBama 3a HeAOCHEIE TPEMHUje HEMCTEKINX HE)KUBOTHUX OCUTYpamba,
CAOCHUTYyparba U PEOCUTyparba - 0,00%
Yxkynno: 4.229.889 100%
Tabena op. 22: Ilokpuhe mexuuuxux pesepsu
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V AJEKBATHOCT KAIIUTAJIA

Bbpoj (0)11/ (8 Y xujbagamMa IMHApa
| NPUMAPHU KAIIUTAJI (1+2+3+4+5) 1.951.937
1. YmnaheHn OCHOBHHM KalWTal [0 OCHOBY OOMYHUX aKITHja 486.923
5 PesepBe yTBpleHe cTaTyTOM U IPYrHM aKTHMa APYIITBA, OCHM PE3EPBU
' MOBE3aHUX C NMpedepeHIrjaIHUM aKrjaMa -
3. PeBanopuzannone pesepse ¢ HepeaTn30BaHUM pe3ylNTaTuMa 116.368
4. Hepacnopelenn 1o0uTak paHujux roanHa 1.055.248
5. Hepacnopelhenn nobutak texyhe romune, 1o 50% 293.398
Il | JONYHCKU KAIIUTAJI (6+7+8) 154.800
6. YnsaheHn OCHOBHHM KanuTaj [0 OCHOBY Npe(epeHIMjalHuX aKiuja 154.800
7. PesepBe moBesane ¢ nmpedepeHInjaIHUM aKIyjama -
8. Jlyropoune obaBe3e Koje ce MOI'y KOHBEPTOBATH y KalluTall -

OJIBUTHE CTABKE, IIPBH JIEO (9+10+11+12) -

9. Hemarepujanna nmoBrHa (ylarama) -
10. | OTKymJBeHE COTICTBEHE aKIHje -
11. | I'ybutak Texkyhe ronnHe W HETIOKPUBEHU I'yONTaK PaHUjUX TOAMHA -
12. | Pa3znuka HEMCKOHTOBAaHMX M AUCKOHTOBAHUX PE3EPBUCAHMX IITETA -
IV | TAPAHTHU KAITATAJIL (1+11-111) 2.106.737
\V | OOBUTHE CTABKE, IPYTH JEO (13+14+15) 58.367
13 Y nenu, 0HOCHO aKLyje APpyruX APYIITaBa 32 OCUTYPAbE Ca CEAUIITEM Y
" | PenmyOuntn CpOuju 52.001
14 Hero m3HOC ynarama y HHCTpyMEHTE CyOOpANHUPAHOT IyTa U IPYyre Ty KHUYKE
' | MHCTpYMEHTe NPaBHUX JIMLA Y KOjUMa JPYIITBO MMa KOHTPOJHO yyerifie -
15. | HenukBuHa cpencTBa 6.366
VI TAPAHTHA PE3EPBA, IPEJIUMUHAPHU PE3YJITAT (I+11-111-V) 2.048.370
16. | Opowurak 3a ciyyaj u3 wiana 124. cras 6. Tauka 1) 3akoHa -
17. | Onpbwurak 3a cirydaj u3 wiaHa 124. cras 6. Tauyka 2) 3akoHa 836.553
18. | OnpbOwurak 3a cirydaj u3 wiaHa 124. cras 6. Tauka 3) 3akoHa -
VIl IF'APAHTHA PE3EPBA, KOHAYHMU PE3VYJITAT, PACITIOJIO)KNUBA
MAPI'MHA COJIBEHTHOCTH (VI-16-17-18) 1.211.817
VIII 3AXTEBAHA MAPI'MHA COJIBEHTHOCTHU 3A HE)KUBOTHA
OCUT'YPAIBA/PEOCHUTI'YPAIBE (wian 126. 3akona) 721.215

PA3JIUKA PACIIOJIOKUBE U 3BAXTEBAHE MAPIT'UHE

IX | COMBEHTHOCTHU 3A HEXKUBOTHA OCUT'YPAILA/PEOCUT' YPAILE
(uaan 126. craB 9. u ynan 127. cras 2. 3akona) VII-VIII > 0 490.602
OJHOC 3AXTEBAHE MAPTMHE COJIBEHTHOCTHU 3A

X HEXKXUBOTHA OCUT'YPAIBA/PEOCUT'YPAIBE U TAPAHTHOT

KATIUTAJIA (uaan 128. craB 1. 3akona) VIII/IV <3 0,34
X| HU3HOC MPOIMUCAH YJIAHOM 27. 3AKOHA (y ckiaany ¢ Baxehom

JA03B0JIOM 32 paj) 376.257
X PA3JIUKA TAPAHTHOI" KATIUTAJIA U U3HOCA IMPOIIUCAHOI'

YJIAHOM 27. 3AKOHA (uaan 128. ctaB 2. 3akona) IV-XI >0 1.730.480

Tabena op. 23: Aoexeamuocm xanumana Ha oaw 31. deyemopa 2020. 200une

Hpywmteo je Ha paH 31. nenemOpa 2020. roquHe UCIYHWIIO CBE YCJIOBE KOJU CE€ OJTHOCE Ha
a/IeKBaTHOCT KaluTaJla, IponucaHe 3aKOHOM O OCUTYpamy U IOJ3aKOHCKUM aKTHMa TaKoO LITO:

1. OpHoC 3axTeBaHe MapruHe COJIBEHTHOCTH M TapaHTHOT KanuTtaia uznocu 0,34.
2. OpgHOC TapaHTHE pe3epBe (PaclojoKUBa MapruHa COJIBEHTHOCTH) U 3aXTEBAaHE MapTrHHE
COJIBEHTHOCTH n3HOocH 1,68.

Taxole, rapanTHr KanuTani je Behu o7 W3HOCAa OCHOBHOT KamuTaja MpOMKMCcaHoT YjIaHoM 27.
3akoHa 3a 1.730.480 xupazna auHapa.
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VI PE3EPBUCAHE IITETE

HN3Hocu Cy MCKa3aHHU y XW/baJlaMa JuHaoa

PesepBucaHe HacTajle NPHjaB/beHe 2 HepPellleHe ITeTe Hsnoc KOE(])I/II.[I/I]el-fT Vi Vi
3a pe3epBamujy
On Tora pe3epBHCAHUX Ykynno pe3epBucaHe pe3epBucaHe
Hugpa ] On Tora u3zHoc TPOLIKOBA Yy
BO Bpcra ocurypama Ykynno opoj YkynHo HACTAJINX Besn ca pe3epBHCaHe HacTaje HacTaje
0poj PEHTHHX HM3HOC PEHTHIX HeNpHjaBJbeHNX mrere npujaB/beHe a HenpHujaB/beHe
mrera pemaBa}beM
mrTeTra mrera Hepemeﬂe mrere mirerTre
mTeTe
1 2 3 4 5 6 7=6%(3+5) 8=6*3 9=6*5
01 S:igﬁiaﬁ’e AL Hocneaua 79 0 10.963.775,00 0,00 17.993.630,36 1,185829756 34.338.552,93 13.001.170,63 21.337.382,30
02 | 3apaBcTBeHO ocHrypame 3 0 584.000,00 0,00 7.205.270.91 1,185829756 9.236.749,22 692.524.58 8.544.224.64
03 Sj;ﬂf;’am MOTOPHHX 508 0 52.537.428,90 0,00 62.800.600,05 1,185829756 |  136.771.266,72 62.300.446,49 74.470.820,23
04 S(f;rjﬁ’a‘*’e [IHHCKIX 3 798.267,20 0,00 124.809,50 1,185829756 1.094.611,82 946.609,00 148.002,82
05 Ocwurypame Ba3IyXxoIioBa 0 0,00 0,00 0,00 1,185829756 0,00 0,00 0,00
0 | OcHrypame mioBHuX 0 0 0,00 0,00 588.893,83 1,185829756 698.327,83 0,00 698.327,83
oOjekara
Ocurypame UIMOBUHE 0]
08 | moxapa u apyrux 4 0 2.725.000,00 0,00 511.591,07 1,185829756 3.838.046,00 3.231.386,09 606.659,91
OIIACHOCTH
09 g;f;:; ;’C“rypaH’a 46 0 11.567.065,13 0,00 6.652.321,33 1,185829756 21.605.090,60 13.716.570,02 7.888.520,58
Ocurypame oJ
10 | OAroopHoct 36or 1.109 37 622.379.592,80 | 135.993.806,77 | 794.176.388,67 1,185829756 | 1.679.794.235,05 |  738.036.240,67 |  941.757.994,38
yroTpede MOTOPHHUX
BO3UJIa
13 | Ocurypame on omure 26 0 13.777.948,35 0,00 6.117.195,46 1,185829756 23.592.253,53 16.338.301,13 7.253.952,40
OHFOBOPHOCTI/I
YKYITHO HEKUBOTHA
OCHLYPAILA 1.778 37 715.333.077,38 | 135.993.806,77 | 896.170.702,17 1.910.969.133,70 |  848.263.248,61 | 1.062.705.885,09
YKYITHO: 1.778 37 715.333.077,38 | 135.993.806,77 | 896.170.702,17 1.910.969.133,70 |  848.263.248,61 | 1.062.705.885,09

Tabena 6p. 24. Pesepeucane wimeme

VYkymnHO je pe3epBucano 1.778 mTeTa, Koje ca HEMPUjaB/BEHUM INTeTamMa M TpomkoBuMa u3Hoce 1.910.969.133,70 nunHapa, ox Tora yKymHO
pe3epBHCcaHe HacTale MpHUjaB/beHe a HepeleHe mrere u3Hoce 848.263.248,61 nuHap, a yKymHO pe3epBUCaHE HAcTajle HENpHjaBJbeHE LITETe W3HOCE
1.062.705.885,09 nunapa.
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6.1. IPUMEHA YCJIOBA U TAPUDA

Hpymteo je y Toky 2020. ronuHe, Kao jeHa o YTOBOPHUX CTpaHa, 3aKJbYYHBAIIO YTOBOPE O
OCHUTyparby, YdjH Cy CacTaBHH JIe0 Bakehil yCIOBH OCHUTypama M 00padyHaBaio MpeMHjy Ha HaudH
npensuler Tapudama, y3 00aBe3HO MOIMITOBAKE 3aKOHCKHX, MOJ3aKOHCKUX MPOMHCA U WHTEPHUX
aKara.

Taxohe, JpymTBo je, Mo HacTaHKy ITETHOT Aorahaja, cBoje obaBe3e yTBpheHE yroBOPOM O
OCUTYpamy, YHjH Cy YCIOBU CACTaBHU €0, PEIOBHO H3MHUPHUBAJIO.

Toxom 2020. ronunue, pymTBo je pajauiio Ha U3MEHH yClioBa U Tapuda. Y TpBa Tpy KBapraa,
W3Bpurau ogbop pymitea 10Heo je cienehe HOBe U U3MEEHE YCIOBe U Tapude:

® IIPBO TPOMeceyje:
— noHouewne Yeioa u Tapude npeMuja 3a ocUrypame HMOBHHE OJ1 CBUX PU3HKA.
e pyro rpomMeceuje:
— poHouewne ONIITUX U MOCEOHUX YCI0Ba JOOPOBOJLHOT 3PaBCTBEHOT OCUTYparba.
e Tpehe Tpomeceyje:
— JIOHOIIEHE YCI0Ba 32 KOMOMHOBAHO OCHTYypPamkeé MOTOPHUX BO3WJIIA, IOHOLICHE YCIIOBa U

Tapude nmpemuje 3a ocurypame rmpojekraHara u u3Bohada pagona.

6.2. U3BBPIIEWBE OBABE3A 110 OAIITETHUM 3AXTEBUMA

JpymTBO j€ ca BUCOKOM aKypHOIITNy peliaBajo OJIIITETHE 3aXTEBE MOJHETE Y U3BEIITAJHO]
TOJIMHU, Ka0 U OHE TIPEHEeTEe U3 MPETXO/IHE TOIMHE, a UCIIJIaTa je BpIleHa UCTOT WM HapeaHOr JaHa
o1 AaHa YTprI/IBaH)a BUCHUHC HAKHAAC MO0 OAIITECTHOM 3aXTCBY.

[Ipoceuan BpeMeHCKHM poK pemiaBawa mrera y 2020. rogHu of JlaHa IpHjaBe A0 JaHa
pelaBama 3a peloBHE IITETe U3HOCH 37,68 nana, a 3a mrere y cnopy 626,6 naHa, JOK IpocedaH
BPEMEHCKU POK Of pelllaBama J0 UCIUIAaTe HITeTa 3a peAoBHE U3Hocu 4,18 naHa, a 3a mreTe y cropy
0,58 mana.

[Ipoceuan BpeMeHCKH POK OJ MpHjaBe A0 JMKBHAAIMje Ha YKYITHOM HHUBOY (32 CYIACKE H
penosHe mrere) 3a 2020. roquny u3Hocu 55,13 naHa.
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6.3. bPOJ 1 U3HOC PEHIEHUX HITETA (PEAOBHE U Y CIIOPY) 110 BPCTAMA
OCHUI'YPAIBA 3A TIEPUO/ 1. JAHYAP - 31. JIEHEMBAP 2020. 'OJJUHE

YKynHo
Mudpa BO Tun mrere
y Xuibajgama aAuHapa
6poj 1054
Penosre H W3HOC 28.293
o1 c 0poj 14
yACKe H 3HOC 1.296
opoj 1068
Yxynio u3HoC 29.589
Penosne 13 6poj 792
H3HOC 31.576
opoj 1
02 Poj
Cyacke 13 oG -
opoj 793
Yiymio W3HOC 31576
0poj 6.090
Penosne AK mH0C 420,037
0poj 14
03 Cyncxe AK H3HOC 5.309
YiynHo o0poj 6.104
H3HOC 425.346
0poj 15
Penosne 11IB oG 450
04 Cyncke 1B Opoj -
W3HOC -
opoj 15
Yiymuo H3HOC 450
Penosne B3 Opoj -
H3HOC -
05 Cyncke B3 Opoj .
H3HOC -
YxkynHo Opoj -
H3HOC -
0poj 2
Peposre T H3HOC 5.889
06 Cyncke 1 Opoj -
H3HOC -
opoj 2
Yiymio W3HOC 5.889
0poj 20
Penosue 1o H3HOC 1.315
0poj -
08 Cynexe 1o H3HOC -
opoj 20
Yiynuo u3HoC 1.315
PenoBue no 6poj 474
09 H3HOC 42.069
Cyncke no Opoj -
H3HOC -
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Ykynno
ugppa BO Tun wrere
y XHJbaJamMa JuHapa
opoj 474
Yxynmo H3HOC 42.069
0poj 4.737
Penosne AO mH0C 730.123
0poj 377
10 Cyncxe AO W3HOC 97.901
opoj 5.114
Yiymio W3HOC 828.024
0poj 87
Peposre OA H3HOC 2.084
0Opoj -
13 Cyncke (0)I e
opoj 87
Yiymito H3HOC 2.084
YxkynHo 0poj: 13.677
YKynHo u3HOC: 1.366.342

Tabena 6p. 25: Bpoj u uzHoc pewenux wimema

V¥ 2020. ronqunau ykymnHo je pemeno 13.677 mwrera y usnocy of 1.366.342 xuspazse auHapa.
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VII3BAIITUTA IOPT®EJ/bA OCUT'YPAIBA

JIpyIITBO je MOCIOBE OCUTypama, 00aBJbalio y CKJIaay ca MPONUCHMA, CTaHIapAUMa CTPYKE
OCHUTYpama U aKTyapCKUM HadelIruMa, IPaBUINMa yIpaBibakha PU3UKOM H ITOCIOBHUM CTpaTerujama

Hpyuirsa.

Y cBoMm mocioBamky, [pymTBo je moctynanio y ckiamy ca oapeabama IlpaBunHmKa 0
yCIIOBUMA M HAYMHY CAaOCUTYpama U PeOCUrypama, U Ha Taj HauuH 00e30e11iI0 3alTUTY nopTdesba
OCHUT'ypama:

1. JlpyumTBo je JaBajio BUIIIAK PU3MKA JPYTHM OCHTYpaBauMMa y CaOCUTypambe, Ha Ta] HAYMH
00e30ehyjyhu Xxopru30oHTaIHY pacroeny pu3uKa;

2. JlpymTBO je M3BPUIMJIO M BEPTHKAIHY PACHOAETY PHU3HMKA, OJHOCHO M3PAaBHAIE BHIIKOBA
pHU3UKa M3HAJ COIICTBEHOT CAaMONPUAPKaja IyTEM PEOCUTYPaba.

VY nepuony on 1. janyapa mo 31. neuem6pa 2020. ronune JpymTBo je umaiio 87 Baxehux,
aKTHBHHX YrOBOpa 0 caocurypamy. Op Tora, 78 yroBopa ce 0JJHOCHIIO Ha rpareha caocurypama, a y
9 yroBopa o caocurypamy JpymrBo je 6mino Bogehu caocurypasau.

VY neny tae je ApymrBo Bogehu caocurypasay, Haj3Ha4ajHUjU apTHepH pymTBa cy Ommm
JlynaB ocurypame a.1.0. beorpan, [Tmoboc ocurypame a.n.0, beorpag u Tpurnas ocurypame a.z.o,
Beorpan, nmok cy ko mparehux caocurypama Haj3Ha4dajHUjU mapTHepu JpymrBa Ouiie KOMIaHuje
Wiener Stidtische ocurypame a.n0. beorpan, Tpurnas ocurypame a.1.0. beorpan, JIJ/IOP ocurypame
a.1.0. HoBu Can u Generali osiguranje Srbija a.n.0. beorpan.

Taxohe, Tokom 2020. ronune, pymTBo je uMano akTUBHUX 19 yroBopa o peocurypamy 3a
noTpede 3alITUTE CONCTBEHOT MOpTdesba U TO:

® YTOBOpE O PEOCUTYpamy BHIIKA IITETa 32 ayTOOATOBOPHOCT y CpOujH, Kao U 3a TEPUTOPU]Y
3eMaJba MOTIMHCHUIIA cicTeMa 3eNieHe KapTe ca komnanujoM JlyHnas Pe a.n.0. beorpan;

® YTOBOpE O KBOTHOM PEOCUTYypamy OATOBOPHOCTH MPEBO3HUKA ca kommanujoM JlyHas Pe a.1.0.
beorpan;

® YIOBOp O €KCIIEICHTHOM PEOCUTYpay UMOBHHCKUX pU3HKa, ca koMmranujoM JlyHas Pe, a.n.0.
beorpan;

® YTOBOpP O PEOCUTYpamby OMIITE OArOBOpHOCTH ca kKommnanujoM JlyHas Pe a.n.o. beorpan;

e TCHEpPATHH YyroBop O (aKylITaTUBHOM pEOCUTypamy ca kommanujom Wiener Re a.j.o.
beorpan; n

e (akynTaTUBHE YTOBOPE O peocurypamy ca komnanujom Jlynas Pe a.n.0. beorpan.

HpymTBo je, Bogehu pauyHa o morpebu 3amTute noptdesba, yropope AehUHUCAIO WA Ha
0a3u MPOMOPIMOHAIHUX YTOBOpa O PEOCHTypamy BHUIIKA pHU3WKA, WIM Ha 0a3u yroBopa o
peocurypamy BHIIKA IITETA, Y CKIaAy ca BPCTOM OCUTypama, 00MMOM NMopT(dhesba KOHKPETHE BPCTE
OCHUTypama U TPXKUILIHUX YCIIOBAa YTOBapama.
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VIl TTOKA3ATEJbU NIOCJIOBABA JIPYIHITBA

I'apanTHa pe3epBa

= 1,68
MapruHsa COJIBEHTHOCTH

VYKynHa yroBopeHa npemuja

= 12.901,94 PCJ1
Bpoj 3anocnennx

Panwmo Tpomkosa = 31,55%

TpomkoBu u3Buhaja, mporeHe,
JUKBHUJIAIN]E W UCIIIATE MITETa = 0,19

Pemene mrete

l'oToBMHA M TOTOBUHCKH €KBHUBAJICHTH

= 7,37
Kpatkopoune o0aBese
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IX CTPYKTYPA HUMOBHUHE HA JIAH 31. IEHHIEMBPA 2020. TOJAUHE

CTAJIHA UMOBHMHA 2.851.179 2.930.238 45,55% 41,36%
1. | Hemarepujanna ynarama - - 0,00% 0,00%
2. | CodTep u octana npasa 8.350 8.593 0,13% 0,12%
3. | HekpetHune, mocTpojema u onpemMa 572.694 574.381 9,15% 8,11%
4. | AyropouyHu pMHAHCH]CKHU IIACMaHH 2.265.302 2.344.103 36,19% 33,09%
5. | Ocrana myropodHa cpeacTpa 4.833 3.161 0,08% 0,04%
OBPTHA HIMOBHHA 3.407.838 4.154.177 54,45% 58,64%
6. | Bammxe 20.791 15.475 0,33% 0,22%
7 CrasiHa cpecTBa HAMEHCHA IIPOJIAjH U CPELICTBA
' ITOCJIOBamba Koje ce 00ycTaBiba 50.295 43.331 0,80% 0,61%
8. | MorpaxkuBama 393.550 579.150 6,29% 8,17%
9. | KpaTkopouHnu ¢uHaHCH]jCKHU TJIaCMaHU 2.008.990 1.546.807 32,10% 21,83%
10. | T'OTOBHHCKH €KBHUBAJICHTH ¥ TOTOBHHA 440.842 1.496.850 7,04% 21,13%
11. | IlorpaxxuBama 3a BHIIe IlaheH mope3 Ha JOOUTaK - 2.881 0,00% 0,04%
12. | Ocrana 0OpTHa HMOBHHA 493.370 469.683 7,88% 6,63%
YKYIIHO: 6.259.017 7.084.415 | 100,00% 100,00%
Tabena op. 26: Cmpyxmypa umosune [pyuwmea
CTPYKTYPA MMOBWHE

60,00%

50,00%

40,00%

30,00%

20,00%

10,00%

0,00%
CTanHa UMOBMHa

O6pTHa MOBMHA

W 2019. m2020.

[ToyeTHO Mepeme HeMaTepHjaTHHUX yJaramwa BpPIIM Ce 110 Ha0aBHO) BPEAHOCTH WM IICHU
KOIITamka. AMOpTH3allMja HEMAaTepPHjaHMX Yllarama Koja TOAJICKY aMOpPTH3alMju BpIIU CE
MIPUMEHOM TIPOTIOPIIMOHATHOT METO/Ia Y POKY O/ 5 M BHUIIIE TOAWHA TI0 OIIEHU KOMUCH]E 3a MPOIIEHY,
OCHM yJlarama 4Hje je BpeMe yTBpHEHO YroBOpOM, Kaja C€ OTIHMCHBAKE BPIIM Y POKOBHMA KOjH
MPOWCTUYY W3 YTrOBOpa. 3a HeMmarepujajiHa ylarama ca HEOTpaHWYCHUM BEKOM Tpajama He
oOpauyHaBa ce amoptu3zanuja. OOpadyH amopTH3alyje HeMaTepHjalHUX yllarama BPIIN CE O
MoYeTKa HapeIHOT Mecela y OJHOCY Ha Mecell KaJia je HeMaTepHjalHO yJlarame CTaBJbEHO Y

ynotpeoy.
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HekpeTHuHe, mocTpojerha W ONMpeMy YMHH MarepHjajHa MMOBHHA KOja CE KOPHUCTH 3a
npyXKame yCiyra, i3HajMJbHBaLE IPyTUMa, 3a aIMUHHCTPATHBHE CBPXE, MPOajy Y IIHJbY OUyBambha
peanHe BpeIHOCTH CpelICTaBa OCUTYpama U Apyre motpede, U 3a Kojy ce o4eKyje aa he ce KOpUCTuTH
BHIIIC O] je/THE TOJMHE.

[ToueTHO BpeqHOBamEe HEKPETHUHA, IOCTPOjeHha U OIIPEME BPIIH ce M0 Ha0aBHO] BPETHOCTH,
WIA 0 I[EeHW KomTama. HabGaBHy BpemIHOCT OCHOBHOI CpEACTBa YHMHU (DaKTypHA BpEIHOCT
nobaBsbaua yBehaHa 3a 3aBHCHE TPOIIKOBE 10 OCHOBY HaOaBKe M [0 OCHOBY JI0Bolema CpeacTBa y
cTambe (PyHKIIMOHAIHE IPUIIPABHOCTH.

HaxoH nodeTHOT npu3HaBama HEKPETHHHE, TIOCTPOjeha U ONpeMa ce MCKa3yjy M0 MOIITEeHO]
BPEIHOCTH, YMambEHO] 3a YKYyIHY aMOPTH3allljy U YKyITHEe HaKHaJHe ryOuTke 300r o0e3Bpehema, y
ckimany ca MPC 16 "Hekpernune, nmoctpojema u omnpema'. IlpomeHny BpemHOCTH MOCTpoOjema H
orpeMe BpIIH rmoceOHa KoMUCH]ja Kojy uMeHyje M3Bpirau onoop ApymTsa, 10K MPOoLeHY BPEAHOCTH
HEKpETHHUHA BPIIH OBJIATheHn NPOLECHUTEb.

HMuBecTHIIMOHA HEKPETHHHA je HEKPETHUHA KOjy JlpyIITBO Kao BIACHUK WJIM KOPHCHUK
(bMHAHCH]CKOT JIM3MHTA AP>KH PaJd OCTBApHBamba 3apajie O M3/1aBama y 3aKyl WiK paau yBehama
BPEIHOCTH KaruTalla Wi Paax jeITHOT U IPYTOT.

[ToyeTHO Mepeme MHBECTULMOHE HEKPETHUHE NPUIMKOM CTUlamka (HabaBKe) BpIIU ce IO
Ha0aBHO] BPETHOCTH WJIM IICHM KOINTAama, Y3 YKJbYUHBAIE 3aBHCHUX TpPOIIKOBa HabaBke. Hakon
MOYETHOT NMpH3HaBaWka, HAKHAIHO MEPEHE MHBECTUIMOHE HEKPETHHWHE BPIIU ce Mo Moneny dep
BpenHocTH. dep BpeJHOCT NHBECTULIMOHE HEKPETHUHE j€ HeHa TPIKUILHA BPETHOCT, OTHOCHO MEpHU
ce Kao HajBepOBaTHH]a IIEHA KOja peasHO MOJKE J1a Ce JIOTO/IM Ha TPKUILTY, Ha JaH OMJIaHCca CTamba.

IIponeny ¢ep BperHOCTH MHBECTUIIMOHE HEKPETHUHE BPILU NMPO(EeCHOHATHO KBAIN(UKOBAH
MIPOLIEHUTEJb HAa OCHOBY I0JIaTaka O TPKUILIHUM IleHama HekpeTHuHa. [loctynajyhu y ckiany ca
naparpagom. 32 MPC 16, [lpymrBo je mocieamy MpolLeHy TIpal)eBUHCKUX oOjekata Hu
MHBECTULMOHUX HeKpeTHHHa u3Bpuiwio 2020. roauue, aHraxosamweM llpenyseha 3a mocioBHe
ycayre, dpuHaHcujcku MapkeTUHT U KoHcanTuHr "OUMAKC" 1.0.0. Cmenepescka [lananka.

JlpymTBo je y cBoM OuinaHcy crtama Ha ngaH 31. nememOpa 2020. roamHe HMcCKasalo
MHBECTULIMOHE HEKpETHUHE y BpeaHocTH o1 314.382 xubasie AuHapa.

JlyropoyHum mjacMaHuMa cMaTpajy ce: yuenihe y KanuTaily; yJao3u y Ty>KHUUYKE XapTHje
on BpeaHoctu (XOB) ca pokom nocreha nyKUM O TOAMHY JaHa PACHOJIOXKHUBE 3a IPOAA]Y,
JQYTOPOYHHM IJIACMaHU KOJU Cce JIpike 110 focneha, OTKyMIbeHe CONCTBEHE aKIije U OCTaJId JyTOpPOUHU
yJ03H1.

CMameme BpeIHOCTH JYTrOpouHUX (PUHAHCH]CKUX IJIaCMaHa je HajBehuM jaenom nocienuia
nocrneha u nmpekmbIkaBamba TyropouyHux apxxaBHuX XOB koje mocneBajy y poky kpahem of ronuny
JlaHa Ha KpaTKOpouHe (MHAHCHjCKE IUIacMaHe, IITO je yjeIHO W Y3pOK moBehama BPEAHOCTH
KpaTKOpo4yHUX (puHaHcHjcKkuX miuacMmaHa. CpeacTBa cy HajBehuM J1€J0M MHBECTHpaHa y ApKaBHE
XOB.
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OO0pTHy nmoBuHy JlpymTBa Ha naH 31. nememopa 2020. rogune najpehum nenom ymne cneaehe

MO3HIIH]E:

IHoTpaxuBama

[ToTpakuBama 1o OCHOBY IPEMHUjE OCUTYparba,
caocurypama 1 peocurypama

[ToTpaxuBama 0J] peocurypasaya 1 peTpoLecuoHapa

[TorpaxkuBama 3a perpece

Ocraina notpaxxupama

DUHAHCUjCKH TJIACMAHHU

Kpartkopounu nenosutu koj 6aHaka

duHaHCHjCKa CPENICTBA PACIIOIOKHUBA 32 IPOJIAjy

XapTtuje o1 BpeHOCTH Koje ce Apxe 1o nocreha - meo koju qocreBa
JI0 je/THE TOJIMHE

DduHaHCH]CKa CPECTBA KOja ce UCKa3yjy 1Mo ¢ep BPEAHOCTH
Kpo3 OMIIaHC ycrexa

['0TOBHHCKY €KBHBAJIEHTH U TOTOBHHA
Texyhu pauynu ko OaHaka

M31BojeHa HOBYAaHA CPe/ICTBA M aKPEIUTUBU
JleBu3HU pauyHH KoJ| OaHaKa

AKTHBHA BpeMEHCKa pa3rpaHuvernha
Pasrpannuenu TpomkoBu npudaBe oCUrypama
Jlpyra akTHBHa BpeMEeHCKa pa3rpaHHueHmha

Texnuuke pe3epBe Koje Majga Ha TepeT ca0CUTypaBaya,

peocurypaBaya M peTpouecuoHapa

Pe3epae 3a mpeHOCHE peMuje Koje Na/iajy Ha TepeT CaoCUrypaBaya,
peocurypasada 1 peTporecruoHapa

PesepBucane mreTe Koje majajy Ha TEpeT CaoCUrypaBaua,
peocurypaBaya U peTpolecuoHapa

Mamuunu 6poj: 17176471 ITHB: 100000563

Y xuibagama
AUHApa

579.150

268.908
4.657
15.726
289.859

1.546.807

650.000
379.746

393.396

123.665

1.496.850

1.186.290
19.790
290.770

420.235

399.960
20.275

49.448

29.637

19.811
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X CTPYKTYPA KATIMTAJIA 1 OBABE3A
HA JIAH 31. JELIEMBPA 2020. TOJIUHE

KAIIUTAJ 1.815.481 2.400.135 29,01% 33,88%
1. | OCHOBHH ¥ OCTaJIM KAaIIUTal 641.723 641.723 10,25% 9,06%
2 PeBanopu3zaruone pe3epse 0 OCHOBY
peBaiopHU3aIrje HeMaTepHjaaTHe HMOBHHE,
HEKPETHHHA TIOCTPOjeha U OTpeMe 118.586 114.182 1,89% 1,61%
3. | HepeanuzoBanu J00OHIH 1.838 9.965 0,03% 0,14%
4. | Hepeanu3oBaHu ryouIu (5.398) (7.779) 0,09% 0,11%
5. | Hepacniopehenu noburak 1.058.731 1.642.044 16,92% 23,18%
PE3EPBUCAIBA U OBABE3E 4.443.536 4.684.280 70,99% 66,12%
6. | JyropouHa pe3epBucama 56.519 44.584 0,90% 0,63%
7. | Ayropoune obaBese - - 0,00% 0,00%
8. | OmoxeHe mopecke obaBese 9.200 9.792 0,15% 0,14%
9. | Kparkopoune obaBe3e 258.752 203.196 4,13% 2,87%
10. | Pe3epBucane mreTe 1.698.207 1.910.969 27,13% 26,97%
11. | Pe3epBe 3a mpeHOCHE TIPEMHjE 1.980.138 2.118.120 33,84% 29,90%
12. | Pe3epBe 32 HEUCTEKIIC PU3HKE 213.439 196.773 3,41% 2,78%
13 Ocraja HeMOMEHYyTa aCHBHA BPEMEHCKA
" | pasrpanuucma 227.281 200.846 3,63% 2,84%
YKYIIHO: 6.259.017 7.084.415 100,00% 100,00%
Tabena op. 27: Cmpyxmypa kanumana u obaseza [pyuimea
CTPYKTYPA KATMMUTANA N OBABE3A
80,00%
70,00%
60,00%
50,00%
40,00%
30,00%
20,00%
10,00%
0,00%
KAMUTAN PE3EPBVCAHA 1 OBABE3E
m2019. m2020.
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X1 MPUXOJU U PACXOIH ITO OCHOBY OCHUTI'YPAILA O OATOBOPHOCTH

350I' YHOTPEBE MOTOPHHUX BO3UJIA

HpymTBo y ckiamy ca tadkoM 3. Omiyke o caapxkajy u ¢opmu obpasamna (GpuHAHCH]CKHX
M3BEINTaja 3a JPYIITBA 32 OCUTypame, y cienachoj Tabenu npukasyje ckpaheHy Bep3ujy ymopemxHor

npericaa nmpuxoaa u pacxoga y O6aBJ'baH>y IMOCJIOBA OCUT'ypama 01 ayTOOATOBOPHOCTH:

Y xuibaiama JuHapa

OIIUC 2020. 2019.
MOCJIOBHU (P YHKIIMOHAJIHN) IPUXOAN 3.074.939 2.822.927
OO0padyHarta IpeMuja He)KHBOTHUX OCHTYPama M CA0CHTYpama 3.163.810 3.036.308
Ipemuja mpeHeTa y peoCuryparme (37.506) (31.305)
[ToBehame pe3epBH 3a MPEHOCHE IPEMUje U PE3EPBU 3a HEUCTEKIIE PU3NKE
OCHUTYparba H CA0CUTYparbha (116.072) (281.053)
[Tpyxoau o1 MOCIIOBA HEMOCPEIHO ITOBE3aHNX C IOCIOBHMA OCUTYparha 34 40
OcTany MOCIOBHU MPUXOIU 64.673 98.937
MOCJIOBHHU (®YHKIIMOHAJTHU) PACXOU 1.419.424 1.152.358
JloriprHOC 32 IPEBEHTHBY 62.011 59.512
Jonpunoc 'apantHOM (oHIY 56.680 52.349
OcTany pacxo 3a JyropovHa pe3epBrcama i (HyHKIIMOHAIHE JOMPUHOCE 153.360 146.984
JlukBuaMpaHe mMTETe HEXKUBOTHUX OCHTYPamha 815.718 709.110
JlukBunMpaHe mTeTe — yJAeNIU y MTeTaMa Ca0CUTypamba 12.305 111
Pacxonu u3Bubama, NpoLeHe, IMKBUAANM]ja U HCIUIaTe HaKHAAa ITeTa U
YTOBOPEHHX W3HOCA 153.800 153.930
IMpuxomu ox yueniha peocurypama y HaKHa (1 HITETa (5.416) (1.106)
PesepBucaHe mrere HOKMBOTHUX OCHIYparba — loBeharme 239.980 158.894
PesepBricane mTeTe HOKUBOTHUX OCHUTYpParha — CMAHEEHC - 72.497
IMpuxomu o1 perpeca u npojaje OCUrypaHux omrelieHux cTBapu (69.014) (54.929)
JOBUTAK — BPYTO IMOCJIOBHU PA3YJITAT 1.655.515 1.670.569
JOBUTAK U3 UHBECTULIMOHE AKTUBHOCTHU 64.835 61.619
TPOHIKOBU CITPOBOBEIA OCUT'YPAIBA 536.921 548.127
1. TpomkoBu npuéase 508.120 531.810
1.1. [IpoBusmje 122.941 125.319
1.2. Octanu TpouikoBu npubaBe 371.609 415.104
1.3. IlpomeHa pa3rpaHHUYCHHUX TPOIIKOBa IprbaBe — moBehame - 8.613
1.4. TIpomeHa pa3rpaHHYEHUX TPOIIKOBA MPUOABE — CMAbEHE 13.570 -
2. TpouikoBH ynpase 28.801 16.317
2.1. AMopTu3zanmja 414 376
2.2. TpolkoBH MaTepujaja, eHepruje, yciayra i HeMaTepHjaiHi TPOIIKOBU 17.625 9.487
2.3. TpoukoBH 3apasia, HAaKHAIa 3apajia ¥ OCTalU JIMYHU TPOIIKOBH 10.679 6.418
2.4. OcTany TpOUIKOBHU yIIpaBe 83 36
MNOCJOBHU JOBUTAK — HETO IIOCJIOBHU PE3YJITAT 1.183.429 1.184.061
OUHAHCHUJCKHU TPUXOU, OCUM ®PUHAHCUICKHUX ITPUXOJA
1O OCHOBY UHBECTUIIMOHUX AKTUBHOCTHU 137 289
OUHAHCHUJCKHU PACXOJU, OCUM ®PUHAHCHUJCKHUX PACXOJA
11O OCHOBY MHBECTHIIMOHUX AKTUBHOCTH (1.811) (462)
MNPUXOAU OJ YCKIABUBAIBA BPEJHOCTHU NIOTPAKKUBABA U
APYTE UMOBUHE KOJA CJIYKU 3A OFAB/BAILE JIEJIATHOCTHU 46.105 21.932
PACXO/IHU IO OCHOBY OBE3BPEBEIbA IIOTPAYXKUBABA U
JAPYI'E HMOBHHE KOJA CJYKHU 3A OGABJBAILE JIEJJATHOCTH (55.565) (39.758)
OCTAJIK TIPUXON 8.831 491
OCTAJIM PACXOU (12.790) (12.486)
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Y xmibagama JuHapa

onuc

2020.

2019.

JOBUTAK N3 PEJOBHOI IOCJIOBAIBA TIPE OITIOPE3NBABHA

1.168.336

1.154.067

HETO JOBUTAK INOCJIOBAIBA KOJE CE OBYCTABJbA,
INO3UTUBHU EQEKTU IPOMEHE PAYYHOBOJACTBEHHUX
IOJIMTHUKA 1 NCITPABKH 'PEHIAKA U3 PAHUJUX ITEPHOJA

HETO I'YBUTAK IIOCJIOBAIbA KOJE CE OBYCTABJBA,
HEI'ATUBHU E®EKTHU TPOMEHE PAYYHOBOJCTBEHUX
IHOJINTUKA U UCITPABKHU I'PEIINAKA N3 PAHUJUX TEPUOJA

(1.960)

(2.985)

JAOBUTAK ITPE OITIOPE3UBAIHA

1.166.376

1.151.082

Tabena o6p. 28: Ynopeonu npeaned npuxoda u pacxooa y 06asbarby NOC108a 0CUSYPArAd 00 AyMO002060PHOCIU

VKynHa npemMuja ocurypama oj ayrooaroBopHoctd 3a 2020. romuny usHocu 3.163.810
XWJbaJia JUHApA.

Pacniopena ykymHe npemuje ocurypama of] ayrooaroBopuoctu 3a 2020. ronuny je cieneha:

Y xubagama q1uHapa

IIpemuja IIpeBenTHBA Texnnuka npemuja Pe:xujcku nogparak
3.163.810 62.011 2.481.376 620.423
Tabena 6p. 29: Pacnodena ykynue npemuje 00 aymooo2080pHOCHU
[ Y xmbagama quHapa
HNupexc
P.o. Onuc 2019. 2020. (4:3)
1| 2 3 4 5
1. |Ocurypame oj] OIroBOPHOCTH 300T yroTpebde 236.176 246.284 104,28

MOTOPHHUX BO3MJIA

Tabena 6p. 30: bpoj 3axmyuenux y2080pa y ocucypary 00 aymoo02080pHOCIU 3a NPEmXo0He 08e 200uHe
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11.1. MEPOJABHHU BPYTO TEXHUYKMU PE3YJITAT OCUI'YPAIBA O/

AYTOOAI'OBOPHOCTH
Y xuwbagama JuHapa
TexHnuka
TexHUYKa TPEHOCHA |IPEHOCHA MTPEMH]ja Togummsu
. . MeponasHa
TexHn4Ka mpemuja MpeMuja yKyImHOT YKYITHOT TeX MUK MEpOJaBHH
YKYITHOT TopTdesba noptdesba Ha Kpajy noptderpa Ha HpeMia TEXHAIKU
MIPETXOIHE TOIMHE Kpajy Texyhe peMH] pesynarar
TONIUHE
2.481.376 1.242.305 1.333.341 2.390.340 48,37%
Hamurahenn
PesepBucane
Tere ykymHOT PesepBucane mrete Ha . perpecu y | MeponaBHe mrere
. LITETE Ha KPajy
noptdespa Kpajy Tekyhe roguHe TOKy Tekyhe 6+7-8-9
MPETXOAHE TOANHE
TOOUHE
981.895 1.676.210 1.454.179 47.774 1.156.152

Tabene 6p. 31 u 32: Mepooasru Opymo mexHuuxku pe3yimam ocucypara 00 aymooo02060pHOCIU

11.2. IPEMHUJA OCUT'YPAIBA O AYTOOAI'OBOPHOCTH

VY crpykrypu mnoprdesba JpymrTBa, NpOLEHTyalHO Yydemrhe NpeMuje OCHrypama Of
ayTOOJTrOBOPHOCTH c€ mNoBehasno y oHOCY Ha UCTH MEPHOA IPETXOAHE FOIUHE:

Y xu/bajamMa JMHapa

31.12.2019. 31.12.2020.
IIpemuja ayTooaroBopHocTH 3.036.308 3.163.810
YxynHa npemuja JIpymrBa 3.934.768 4.025.404
Yuemhe y ykynHoj npemuju 77,17% 78,60%

Tabena op. 33: Ilpoyenmyanno yueuihe npemuje 00 aymoo02080pHocmu (YnopeoHu npukas oge 200ute)
[Ipemuja ocurypama ox ayrooaroBopaoctu je y 2020. ronunu 3abenexuna pact ox 4,20% y
OZIHOCY Ha OCTBapeHy MPEeMHjy OCUTypamba oJ] ayTooaroBopHocTd y 2019. roqunu.

C 003upoM Ha 3Hauyaj OBOT BHJAa OCHUTYpama Ha MmocijoBame J[pymiTea, moTpeGHO je na ce
OJIp’KY KOHTUHYHTET I10CII0Baka y 0BOj BPCTH OCUTYPamba U YIIOKEe HAallOpH 3a pa3B0j OCTAINX BUJ0BA
OCHUT'ypama.
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X1 PU3ULNU OCUT'YPAIBA
IIpouec ynpas/bama puznuuma y JpymrBy

VYBakaBajyhu ycBojeny Crparerujy 3a mmrmementanujy ConsentHoctu Il y PemyOmuim
CpOuju, Kao u 3armoyueTe MpoIece ycBajama MPOCICKTUBHUX METO/A 32 YTBPh)HBamkE COBEHTHOCTH
ocurypasajyhux apymrasa, [IpymTBo je CpoBeso MPBY U APYTY KBAHTUTATUBHY CTYAW]y yTHUIIAja,
noK je Tpeha y mpunpemu. Y mnpeactojeheMm mnepuomy odekyje ce Jajba H3MEHAa pexuMa
COJIBEHTHOCTH, NpH yemy he akmeHat Outu Ha Behoj BaXKHOCTH IpOIEca yIpaBJbamba PU3UIUMA Yy
nmocjoBamy JoMahux ocurypasajyhux apyuiTasa.

Kako 6m JlpymTBO aJeKBaTHO OJrOBOPUJIO HA HOBE 3aXTEBE, YCIOCTaBJbEH je CHCTEM
yIpaBJbatkha PU3HIIMMA KOJU HACTOjU na Oyne epukacaH W MPOMOPHUOHANIAH MPHUPOIA U OOMMY
MOCJIOBA KOjU ce 00aBJbajy y JpymTsy.

Obmnact yrpaBibama pU3HIKMMa Y CBOM TOCIOBamky JpymTBO je YpEeauio HHTEPHUM aKTHMa,
y CKJIaaly ca 3aKOHOM OCHUTypamy, a IpeBacxofaHo [IpaBUIHUKOM O yIpaBibakby PU3UIMMA, KOJUM je
YTBphEH CHCTEM yIpaBJbamba PU3UIIMA.

OnroBapajyhe ¢yHKIHOHUCAaKkE CHCTEMa YIpaBJbalkba pHU3MIMMA KojuMa je JlpymTBo
W3JI0KEHO, WJIH OU MOTJIO OMTH U3JI0XKEHO Y CBOM ITOCIIOBAbY, 3aXTE€Ba TAKBO YCIIOCTABIbAE IIPOIIeCca
yIpaBJbamkba PU3NIINMA, KOje 00yxBara HajMame cieaehe dase:

1. uneHTHU(PUKOBAKE PU3UKA;

2. TIPOLECHE U MEPEHE PU3HKA;

3. ympaBJbambe pU3HIKMMa Kpo3 AeQHHHUCAHE OTOBOpA HA PU3HKE; U

4. KOHTHHYHMPAHO U3BEIITABAKHE O 3HAYAJHUM UJICHTU(DUKOBAHUM PU3HITUMA.

Hoenmugukosare puzuka noapasymeBa UIACHTUPHUKOBAKE MPUCYTHUX M MOTEHLM]jATHUX
pHU3UKa MPOUCTEKINX M3 oOaBjpama aAenarHocTu J[lpymrBa. Ominykom [lpymTBa ¢dopmupan je
Perucrap pusnka koju YMHM OCHOBY CKyTa pPHU3MKa, KOJU C€ TIpaTe y OKBUPY (DyHKIIMjE yIpaBJbamba
pusnnuMa y JIpylmTBy M cagp’Ky KBaJIMTATUBHE W KBAHTUTATHMBHE IIPOLEHE pU3MKa. Y CKIaly ca
IUTAaHUPAHUM aKTHUBHOCTHMA MPOBEPE CUCTEMa yNpaBJbakba PU3HIMMA BPIIN C€ MPOLEHA PU3NUKA U
aXypupame MPeTXoHOo yTBpheHor Peructpa pusuka.

Ilpouena pusuka y JIpylmtBy ce 3aCHUBA Ha JIB€ BPCTE yla3HHX WH(pOpMAIMja — MPOIIeHA
yTUIIaja W TIpOIleHAa BEpOBaTHONE HAacTaHKa pHU3MKA. YKYIMHA H3JI0KEHOCT PHU3HKY JjJ00Hja ce
MHOKEHEeM 00/10Ba 3a yTHUIIj) ca 00J0BIMMa 32 BEpOBaTHONY HacTaHKa:

e BepoBaTHoha HacTaHka Moxke Outu: mMuHuUManHa (1), mana (2), cpenmwa (3), Benuka (4) u
uzysetHa (5);

e yrHIa) MoXe OutH: O6e3HauajaH (1), Huzak (2), cpenmwu (3), 3Hauajan (4) u BUCOK (5);

e YKyIHa U3JI0KEHOCT PU3UKY MOXe OMTH: HUCKa (oueHa 1 -7,5), cpenma (ouena 7,51 - 14,99)
1 BHUcoKa (oreHa 15 - 25).
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Kako Ou ce cuctem ympaBipamba pU3HUIMMa KOHTHHYHpPAHO NO0OO0JbIIaBa0 U yHarpehusao,
opranmsyje ce cucteM npahema 1 U3BeIITaBamka O PU3UIMMA, Ha HAUYUH /1A Ce:

e HajMame jeJIHOM y TOKY ITOCIIOBHOT MoiyroaumiTa M3spuau on6op obaBemraBa o pu3numa
U BbUXOBO] MIPOIICHH;

e neduHHITY Mepe U Ipenopyke 3a No0OJbIIAKkE CUCTEMA YIpaBJbakha PU3HLKMMa Kako Ou ce
PU3HLM HATA3WIH Yy IPUXBATJbUBUM I'PaHUIAMA;

e MUHHUMYM j€IHOM Y TOKY IOCJIOBHOT noiyroauiira M3spiau on6op o6aBecTu o pe3yararuma
KOHTpOJIE PU3HKa U CripoBohewy AeduHucaHux mMepa.

VY toky 2020. roguHe y capaimy ca HOCHOIIMMA MPOoLieca Y CUCTEMY YIIpaBJbakba PU3HIIUMA
(BmacHMIIMMA PU3HKA), QYHKIIM]a yIpaBJbamba pU3NIIIMAa H3BPIIIIIA j€ IPOICHY 3HaYajHUX PU3HKA U3
Peructpa pusuka y ckinagy ca logummum 1uianoMm. Hamnesxxnu opran Ympase JlpymiTBa y3uma y
0031p M3BEIITaje O M3BPIICHUM IpoBepaMa (YHKIMOHUCAMma CHUCTEMa YIPaBJhbalba PU3HIMMA H
JIOHOCH OJJTyKE O Mepama 3a HEroBO MOOOJbIIAKE, MITO ce Onnke AePHUHUIIE UHTEPHUM aKTOM
Q.P.42 IIpouec ob6aBbama nposepe GyHKIIMOHUCAHA CUCTEMA YIIPaBJbaba PU3UIIMA.

VY toky 2020. ronuHe ycBojeHa je Ctpareruja ynpasibamwa puzuiuma y nepuony 2021.-2024.
ronuHe. Ha mpenopyky MHTEpHE peBH3Hje, N3MEHEHH Cy [IpaBMIIHUK O yIIpaBibalby pU3HIIIMA, K0
u npouenypa Q.P.42 Iponec obaBibama nposepe PyHKIMOHUCABA CUCTEMA YIIPaBJbabha PU3ULIMA.
Tume cy Ommxe neduHUCAHM NOCTYNAK, METOIOJOTHMja M OATOBOPHOCTU Y INPOLECY YIpaBibama
pusunuMa. Pusnunu npodun [IpymTBa ce HE3HAaTHO NMPOMEHUO INTO je YBAXXEHO HAaBEIEHOM
CTpaTerujoM, MPOIIUPEHEM 32 HOBE PU3MKE W YTBpHHUBAaKEM HOBUX JIMMHUTA 32 IOjEIUHE THUIIOBE
pHU3HKa.

H3noscenocm /lpywimea Kpeoumnom pusuy, 0€6U3HOM DPUSUKY, KAMAMHOM DUSUKY U
PUBUKY TUKGUOHOCIMU Oema.bHO je obenodawena y Hanomenu 51. y3 ¢punancujcke uzeewmaje
Jlpywimea 3a 2020. zoouny.

JIpylmITBO, y OKBUPY yNpaBibakba pU3UIMMA, BPIIX CONICTBEHY Npolieny pusnuka (ORSA4 - Own
Risk and Solvency Assessment) 1 CONBEHTHOCTH, YHJU PE3YITATHU CE Y3UMa]y Y 003Up MpHU TOHOUICHY
CTpaTeUIKUX OJUIyKa, IUIAHUpPamky IMOCIOBHUX AaKTUBHOCTH M TPH YyIpaBibabky aJeKBaTHOLINY
KaruTana.

ConcrBeHa npouneHa pu3uKa U COIBEeHTHOCTH [IpymiTBa

OCHOBHM IIMJb COTICTBEHE IPOLIEHE PU3UKA M COJIBEHTHOCTH j€ J1a C€ KpO3 aHTUIUIHPAHE
pHU3MKa MPUKaXy CONCTBEHU pu3nln [[pymTsa, yBaxasajyhu mpu Tome cTparenike nubese Jpymrea
yrBphene [locnoBuum ruranom pymrsa u CTparerujoM ynpaBibamba pU3UIHMA.

HpymtBo je uzpaauwio Crparerujy ynpasjbamba pU3HIKMMa Koja je cacTaBHM J1eo [locnoBHOTr
riaHa Jlpymtea u capku OKBHUp 3a o0e30eherme aekBaTHOr (yHKIIMOHUCAka CUCTEMA YIIpaBJbamha
pusunMa y JlpymTBy, npukasyje Be3y u3Mel)y yKymHO MOTpeOHE CONBEHTHOCTH M PH3UYHOT
npoduna Jpymrsa u epuHUIIE OATOBOPHOCTH Y CBEOOYXBATHOM CHUCTEMY YIpaBbamba pPU3UIUIMA.
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JIpymTBO mpuUnpemMa U nocedaH U3BEIITaj O CONCTBEHO] MPOLIEHU PU3UKA U COIBEHTHOCTH 32

2020.

roAVMHY KOJUM je JeTaJbHHje OOjallllbéH CHCTEM YIIpaBJbamkbha PHU3UIIMMA,

mporiec

uaeHTUUKAIMje W TpPOIeHe pU3MKa, Kao u mparehe mepe koje JpymrTBOo CHpoBOAM y LUIBY
aJICKBaTHOT KOHTPOJIMCAmha PU3HKA.

HaBenenu m3Bemraj je npuipeMibeH Ha HauuH onpehern OmIykoM o cucteMy yrpaBibarba y
ApyWTBY 3a ocurypame/peocurypame ("Ciyxoenn racuuk PC", 6p. 51/2015 u 29/2018), a y
HACTaBKy CIJICM Ca)XCTH IPHKA3 pe3yiTaTa M3BPIICHUX MPOLeHa ca HICHTH(UKOBAaHHM Mepama 3a
yIPaBJbaAkE PHU3HLIUMA.

YxynHa
I'pyna pusuka Tun pusuka Mepe ynpas/bamba pu3sHIMA OlleHA
pU3HKa
- [TorrroBame MHTEPHE peryjIaTHBE Koja JehUHHIIES
1.1. PU3HK HeaseKBarHe MOCTYIAaK Mpey3uMamba PU3HUKA Y CA0CUTYPAE
U — [Ipaheme TeXHUUKOT pe3yiTara u OIaroBpeMeHO
OCHIYparbe, IPCHOCA Y yKa3uBame Ha MOTyhy H3TI0KEHOCT PH3HKY
- AHanm3a KOHKypeHnyje, mopeheme ca
CaoCUTypamkEe U PEOCUTypambe KOHKYDCHTCKUM LICHAMa
1.2. Pu3uK BcTeka OCUTypama .
1.3, Prsuk Besmike yP - [loctyname y cknany ca Crparerujom ynpasipamba | Cpenmu
1. Pmsux KOHIEHTpALK]E OpTdEba pU3HAIAMa PHU3HK
ocHUTrypama ocHryparba - Peocurypame kao npupoaHa on6pa§a Ol pU3MKa (omena
1.4, PH3HK HeAeKBATHO - KOHTnngpaHo npaheme eBUCHIIM]e IoJIUca ca 3,27)
0Gpa3OBAHNX TEXHHYKHX HACTyTajyhuM HCTEKOM OCHTYparbha .
pe3sepBu - [Ipaheme y3poka npekuaa ocurypanajyher nokpuha
1.5, PysiK HACTANKA - [loctyname y ckinagy ca akTyapcKOM CTPYKOM U
KaTacTPO(ATHKX MITeTa HaueJuMa JIeJIaTHOCTH OCUTYpamba
- Tectupame aieKBaTHOCTH TEXHUUKUX PE3EPBU Y
CKJIaJy ca MHTEPHUM aKTHMa
- [Ipey3umame obaBe3a y CKIagy ca HadeInMa CTPYKe
U MHTEPHO PEryJIMCaHuM MPaBUIMMA O MIPEey3UMamby
PH3HKA IPIINKOM yTOBapama OCUTYPaha
- Jpxame roToBUHE U TOTOBUHCKUX €KBHUBaJeHATa y
M3HOCUMa JIOBOJLHHM 3a TIOKpuhe obaBe3a Husax
2 Pusux 2.1. Pu3uk HeaneKBaTHOT - ITomroBame 3aKOHCKUX OrpaHUUEa y NONIEAY pH3HK
HKBHHOCTH yIpaBJbaka IMOBHHOM H JpXama TOTOBUHE Ha pauyHUMa (ottena
o0aBe3ama ApyILTBa - [omrroBame UHTEPHE peryaartuse (Ipouerypa 1,88)
JlenoHOBama M ynarama cpefcTaBa TEXHUUKUX U ’
rapaHTHUX pe3epsu [pywTsa u llHBecTuLinoHa
nonuTuka [pymTsa)
- [Ipaheme KoedunujeHTa TUKBUIHOCTH U
IIPaBOBPEMEHO PEaroBame
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Ykynna
I'pyna pusuka Tun pusuka Mepe ynpas/bamba pu3HIMMA OlleHA
pu3nKa
- [Ipeny3nmame 3aKOHCKU IPOMUCAHUX Mepa y
ClIy4ajy HEHaIulaTe: OIIOMEHe, YTYXKema,
HEHCIyHkeha 00aBe3a peocurypanada
- [Ipaheme GoHMTETA, TOCIIOBHE MOJUTHKE EMUTCHTA,;
3. Pusuk - [Ipaheme kpequTHOT pejTHHTA Husax
HECHCITYEhCHha - [Ipahemwe Hamare MOTpaKUBaKka Y TUHAMUIIA
ob6aBese npyre |3.1. Kpenutau pu3uk nocrieha opoueHUX cpencrasa PH3HK
YTOBOpHE - [lomrToBame HHTEpHE pEryIaTUBE ((1)11469H)a
CTpaHe - [Ipaheme noca0BHE MOIUTHKE PEOCUTYpaBaya, ’
MIPUCYCTBOBAE CKYIIITHHAMA aKIIHOHAPa
peocurypasaua
- [Ipaheme pa3Boja mpou3Boaa peocurypasaua,
MOCJIOBHUX KalalMuTeTa U OOHUTETA, UT/.
4.1. Pu3uk mpomMeHe KamaTHe
cToIe
4.2. Pusuk nmpoMeHe 1eHa - Ynarame y ckliaay ca MpoIUCHMa U TIOIITOBAHkE
XapTHja oIl BpeIHOCTH 3aKOHCKHX OTpaHIYCHa
Cpenmu
4. Tpwnmmu 4.3. Pu3uk mpomeHe 1eHa - [lomrToBame UHTEpHE perynatuse pH3HK
pH3HK HETIOKPETHOCTH - [TomrroBame Crpareruje ynpaBibamba PH3HIIAMA (omtena
4.4. JIeBU3HH PU3HK - [Ipaheme ocTBapema Kypca TuHapa y OJHOCY Ha 3,59)
4.5. Pu3uk mpomMeHe KamaTHe MIPOjEKTOBAHE BPEIHOCTH ’
cTore - [Ipahemwe crmyuajeBa HelnoOjalHEe KOHKYPEHIIH]E
4.6. PU3uK KOHIEHTpaIHje
4.7. PU3UK KOHKYpEHIIH]je
5.1. Pu3uk yrpoxkene gpusnudke
6e36eqnoctu IC [pymTBa
5.2. Pusuk 0e30eqHoCTH
mojaTaxa
5.3. Pu3uk HeaJleKBaTHOT
- [Toctyname y ckiiagy ca nponucuma 6e30e1HOCTH
5. OmneparuBHU YHpap/barba XapABepoM NC u uHTEpHOM peryaaTuBoM Cpennn
5.4. Pu3uk HeageKkBaTHOT pH3UK
pusuk — NC . - KontunyupaHo carnenaBame noTpede 3a yBohemem
Hpywmrea YNpap/barba 1 pasBoja HOBHX aIUTHKAallKja U (PyHKIMOHAIHOCTH, a Y CKJIaay (onera
CHUCTEMCKHM co(TBEpOM ’ 3,04)
ca IUJeBUMA
5.5. Pusuk HeanekBaTHOT
yIpaBJbamka U pa3Boja
aTuIMKaTUBHUM cO(TBEPOM
5.6. Pu3uk Be3aH 3a Jby/ICKH
(axTop
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Ykynna
I'pyna pusuka Tun pusuka Mepe ynpas/bamba pu3HIMMA OlleHA
pu3nKa
5.7. Pu3uk nipeBapa,
370ynoTpeda u Apyrux
HE3aKOHUTOCTHU
5.8. Pu3uk HeagekBaTHOT
OJIBHjama MojenHuX (aza y
pellaBamy OJIITETHUX 3aXTeBa
5.9. Pu3uk HeagekBaTHOT
00aBJbama peTOBHUX
AKTHBHOCTH Y BE3H Ca MPABHUM
MIOCTIOBUMA yCIIed HeTocTojama | - [locTymame y ckitagy ca MHTEpHOM PETyIaTHBOM U
5. OmepaTuBHY | MHTEPHUX IpaBHiIa, IpoLeaypa | KOHTHHYHPAHO CIpoBoherme KOHTpoIa yHOCa Husax
PH3HK - HAKaHJIC | U YIIyTCTaBa HofiaTaKa
mrera, Hartate | 5.10. Pusuk HeagexkBaTHOT - CucreMarnyHO yHanpehuBame eBUICHIIN]A PH3HK
perpeca u o0aBspama peIOBHUX - Jlornuka KOHTpOIIa ¥ KOHTPOJIA Off CTpaHe ((2)11366}1 a
JIOTUCTHKE | TOCIOBHUX aKTUBHOCTH Y HajapeheHor 36)
OpPraHHU3alMOHO] jeTMHUIIH - Peopranmzanuja nocnosa
3ay’KE€HO] 32 JIOTHCTHUKY YCIIeX
HETIOCTOjamba aJIcKBaTHOT
CHUCTEMa UHTEPHHUX KOHTpOJa
5.11. Pusuk HenoBosbHE
00y4YEHOCTH 3aIOCICHUX H
HEIOCTaTKa CTPYYHOT KaJipa WiH
TEXHUYKUX KararureTra
5.12. Pu3ux o6aBe3HOT
W3BEIITaBamba
6.1. Pu3uk Hanarama mepa,
OIHOCHO M3pHIamka Ka3He Of
crpane HBC wiu apyror Huzax
6. Tipasuu | HamiexHOr Oprana - [IpuapxaBame npaBuia o yckina)eHOCTH pH3HK
pH3HK 6.2. OcTan npaBHu pH3MII MOCTIOBamha ca MPOIHUCHMa 1 MHTEPHUM aKTUMa (ontena
. - [Ipaheme noHomIema akara
KOJH 3aBHCE O IPUPOJIe, 00uMa 1,5)
U CIIOKEHOCTH MOCIOBamka
IpyIITBa
- [loctymame y ckiragy ca MHTEPHHAM aKTHMa KOjuMa
ce JiepuHUITY TTIOCTIOBY TIOCTYTIamka Y BE3U ca
7.1. Pusuk yBohema TUTAHUPaKkEM Pa3Boja MPOU3BO/IA
7. Jipyru HEaJIeKBaTHOT [IPOM3BO/IA, - Y3ajamHa capamma CBUX OpraHu3alioHux jeanHuna | Cpenmu
sHavajHm cHcTeMa, Tporeca u Ko7l yBOoh)erha HOBHX MPOM3BOJIA, CUCTEMA, ITPOIIECA M | PHU3HK
e— HoArpoIeca nozponeca (omena
7.2. PenyTalilnoHu pU3MK - [IpesenTanuja ynpassbamkba IPUTOBOPHUMa KpO3 3,2)
7.3. Crparemiku pu3uk M3BEINTAaje

- UndopmucameM U3BPIINOLA Y MIPOIECY O KIbYIHUM
eJIEMEHTHMa CTpaTeruje

Tabena Op. 34: Pesynmamu uzgpuienux npoyeHa ca u0eHmu@uKoBaAHUM Mepama 3d Ynpaesdrse pusuyuma

VKynHe olleHe TOjeAMHAauYHUX TIpylna pH3UKa Cy IMpUKa3aHe Kao IMPOCEYHE OlleHe
npunanajyhux TumoBa pu3nka. Y OKBHPY Ae(pUHUCAHMX TUIIOBAa PU3WKA, MOTY CE€ YTBPIUTH U
MOATUIIOBH PU3HKA, KOJU C€ TIOjJEAMHAYHO OLCHY]Y Y PETUCTPY PU3MKA, a HA OCHOBY METOJOJIOTH]E
KOja je mpoIrMcaHa MHTepHUM akTuMa J[pyiTea kojuma ce oapehyje HaunH yrnpaBibamka PU3UIAMA.
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Xl AKTUBHOCTHU JPYLITBA HA I1O/bY UCTPA’KUBAIbLA U PA3BOJA

[locraBjbena Busuja u wmucwja [pymrBa Hamehy mnorpeOy 3a KOHTHHYHpPaHUM
npuiarohaBambeM MPOMECHJBUBAM TPXKUIIHUM YCIOBHMA, OIHOCHO CHpPOBONCHEM pa3IMYUTHX
aKTUBHOCTH y TMpaBIly MOJACPHU3AIMje TOCIOBakha U Kpewupama noprdespa yciyra koje Ou oOmie
KOHKYPEHTHE Ha TP)KHIITY.

JIpyIITBO ce akTUBHO 0aBU HCTpakMBameM, npahemeM u aHamu3oM Kako gomaher, Tako u
EBPOIICKOT TPXKHUINTA OCUTYpama, Yy LUy H3MeHe MocTojehux M pa3Boja HOBHX MPOHM3BOAA
OCUTypamba.

AxtuBHOCTH JlpyIITBa, ca acmekra pa3Boja, MPEACTaBiba)y COPUCTULIMPAH MEXaHU3aM 3a
OCTBapUBaE TIOCIOBHE BU3H]jE U TIOCTABJHEHUX CTPATEIIKUX IUJbEBA. Y TOM CMHUCHTY, JpymTBO je y
2020. roqMHM YYMHIIO BHUIIE TTOMaKa Ka OCTBapemy 3allpTaHUX IMJbEBA, MIPEBACXOIHO Yy TMOITIEAY
pa3Boja 3JIpaBCTBEHOI OCHIypama, OCUTYypalka HMOBHHE M OCUTypama of mpodecruoHaiHe
OJITOBOPHOCTH.

HpymtBo je y apyroj nmonosuan 2020. ToauHe, y HUby MpyKama aeKBaTHOT OAroOBOpa Ha
M3MEHE MIPOIKca KOjU C€ TUUY 3/paBCTBEHOI OCUTYParba HACTABUIIO 3aI10UeTe U3MEHE U3 MIPETXOIHE
ronuse. I[lopen cnpoBohewa 0BUX M3MEHA, YBEIACHU Cy HOBM IPOU3BOJM: OCUTYpamE UMOBHUHE O]
CBHUX PU3MKA U OCUTYpame NpodecroHanHe 0IroBOPHOCTH ITPOjeKTaHaTa 1 n3Bohaua pajsosa.

Hajsehu rogummsu pact npuxoaa o1l npemuje 3a0enexeH je koj ciaeaehux Bpcra ocurypama:

e ocurypama O]l He3rojie Mpu odaBJbamky 3aHNMama 28.358 xuspana nuHapa (94%);
e JIOJATHOT 3/IpaBCTBEHOI ocurypama 35.163 xusbane nunapa (127%); u
e ocurypama nossonpuspene 26.429 xumwana aunapa (256%).

Crpyune ciyx06e J[pymiTsa cy y IpeTXoAHOM IIEpUOAY 3aroyelie HOBH MPojeKaT MHTErpaHoT
€BUJCHTHpamka NMPUMIBEHOI CAOCHUTypama, YMjU c€ IMOoYeTaKk MpUMEHe odekyje mouyeTkom 2021.
ronuHe. HaBeneHo 61 3Haumno 1a he ce eBUACHTHpamhe NPUMIBEHUX CA0CUTYpara IMOJIMCa U LITETa,
BPIIUTH CaMO YHOCOM Kpo3 o0jenumeHy aruivkaurjy. [naBHe ¢yHkuonanHoctu he 6uTH: 3HaTHO
IIMPH YHOC MOJaTaKa 3a IpUIlpeMe U3BelITaBamka, ayTOMATCKO KIbIKEHEe, ILTO CBE 3aje/IHO nmoBehasa
MPEUU3HOCT U €PUKACHOCT y pasny.

VY Hapennom nepuony Qokyc JlpymiTBa Ha UCTpakMBamwy U pa3Bojy Ouhe Ha yHampehemy
OIIHKja Y MOHYIH eEeKTPOHCKOT yroBapama OCUTypamba, Ha YeMy CE€ aHTaXy]y, Kako JbYJCKH TaKo U

npyru pecypcu pyirsa.
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X1V OYEKMBAHM PA3BOJ JIPYLIITBA Y HAPEJIHOM IIEPUOAY

OcHoBHa ctpareruja pymrsa je 1a omoryhu crabuiaH pacT yKyIHE MPEMHUje y3 OpKarbe
BHCOKOT' CTEIIeHa 33JI0BOJbCTBA KiMjeHaTa. Hapouut 3Ha4aj y cB0joj crpareruju pymTBo npumaje
CTaOMIIHOCTH U €(PUKACHOCTH y CBUM CETMEHTHMA ITOCIIOBamka. Y CKIIaay ca yTBp)EeHOM MOCIOBHOM
BU3HMJOM M CTPATCIIKUM IUJBEBUMA, NEHUHHCAHUM KPO3 TPOTOIMIIEE CTPATEHIKO ONPEICIbeIhe
JlpymITBa, MOCTaBJLEHE Cy OCHOBE 32 OUEKMBAHH Pa3B0Oj Y HAPETHOM IIEPHOLY.

VY momreny pasBoja, JpyITBO, y HapeAHOM IEPUOAY, OUEKYj€ OCTBApEHE MOCTABILECHUX
IIOCJIOBHUX LIMJbEBa KOju he, mpeBacxonHo, 00yxBaTaTu:

* noschamwe Opoja Knujenama — y3 Najbu pa3Boj mopTdesba U IMUPCHE YCIYy)KHE MOHYIC
IIPOU3BOJIa OCUTYpamha;

* nogeharve yoena umosunckux ocuzyparay ykynuom nopmepesny /Ipyuimea — nosehapamem
e(UKAaCHOCTH TMpyXama U JOCTYIIHOCTH YCIyra ocurypama, 'cross-selling” monyna
OCHUI'ypama, Kpeupame IakeTa MPOU3BOAa OCUTypama M yCIyra HaMEHEHMX HNOCEOHUM
TP>KUIIHUM CETMEHTHMa, Kao U yCiIyre Koje Tpeba a o6e3beae JyropoyHO NapTHEPCTBO U
u3rpaamwy ogHoca MelycobHor nosepema usmel)y ocurypanuka u J{pymrsa;

* pazeoj npooajue mpexce U NPOOAjHUX KaAHANA — PA3BOj IUPEKTHE MPOAAJHE MpExKe
3aMonIbaBakbeM KaJIpoBa, HHXOBOM KOHTHHYHMPAHOM €IyKalHMjoM M eBamyanujom. [lopen
aupeKkTHor, JlpymTBo HaMmepasa Ja pa3BHja 3aCTyHHMYKH, IMOCPEAHUYKU M JIpyre KaHale
npojaaje; u

e cmaébunan pacm ykynue npemuje /I[pyuwimea —Ipymrso je y 2020. ronuHu 0CTBapUIIO Olaru
pacTt ykymnHe npemuje o 2,3%, mrto je umajyhu y BU1y HETIOBOJbHE OKOJTHOCTH 32 TIOCJIOBAE
ycuen miobanHe MaHieMuje, 3a70BosbaBajyhm pesyarar. Y ckiagy ca IpojeKTOBaHUM
BenuurHaMa, y 2021. ronvHu o4eKyje ce HacTaBaK TPEeHJa y MOMIeay JaJber pacTta yKyIHe
npemuje Jpymrsa.

IInanupana npemuja

Y xuwbagama qIuHapa

Bpcra ocurypama Hnafmpaﬂa Oﬁpa.quaTa Hna‘}mpana
npemuja 2020. | mpemuja 2020. | npemuja 2021.
1 | Ocurypame of mocieauIa He3roae 87.320 93.684 93,180
2 | JIo6poBOJBHO 3IPAaBCTBEHO OCUTYParhe 120.280 69.774 99,501
3 | Ocuryparme MOTOPHHX BO3HIIA 584.787 530.145 543,281
4 | Kacko ocurypame INMHCKHX BO3UIIA 4.396 1.333 4,000
5 Ocurypame Ba3IyXxoIioBa - - -
6 Ocurypame II0BHUX o0jexara - - -
8 | Ocuryparme HMOBHHE 0]] IOKapa U IPYTUX OMACHOCTH 49.849 48.185 56,949
9 | Ocrana ocurypama IMOBHHE 83.546 100.005 107,177
1001 O06aBe3HO OCUI'YPAarbE BIACHUKA MOTOPHUX BO3HJIA OJ1
OJIFOBOPHOCTH 3a IITETY OpHIUibeHy TpehuM nunmMa 3.027.431 3.163.810 3,173,661
1002 | OCHrypame 011 0/IrOBOPHOCTH NPEBO3HHKA 32 pOGY IPUIHKOM
TpaHcHopTa 9.470 1.460 1,568
11 | Ocurypame 0j 0OAroBOpHOCTH 300T ynoTpede Ba3 yXOomioBa - - -
12 | Ocurypame 0] 0ATOBOPHOCTH 300T yrnoTpede IIIOBHUX o0jekaTa - 3 -
13 | Ocurypame o1 OIIITEe 0JrOBOPHOCTH 18.920 14.807 14,755
16 | Ocurypame QUHAHCHU]CKUX I'yOUTaKa 3.464 1.790 2,049
17 | Ocuryparme TpOLIKOBa [PaBHE 3aIUTUTE 426 408 389
py 3.989.889 4.025.404 4.096.510
Tabena op. 35: Ilpukasz obpauyname u naanupawne npemuje [pywmea
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XV ITPOMEHE Y [TIOCJIOBHHUM ITOJIMTUKAMA

JIpyIITBO TeMEJbH CBOj€ MOCIOBAKHE HAa MAKJbUBOM IUIAHUPARY MOCIOBHUX aKTUBHOCTH, Y
CMepy MOCTaBJbEHE BHU3MjE€ U MHUCH]E, a/IeKBaTHUM KOpUIIhemeM YyCIOCTaBJbeHE OpraHU3aluoHe
CTPYKTYpE, pajii OCTBapema )KEJbEHUX pe3ylTara.

VY Te cBpxe HpHMEHYje IMOCIOBHE IOJUTUKE (TPXKUILHY, MOJIUTHKY JbYICKHX pecypca,
NOJHUTUKY (MHAHCHja M MHBECTHpama CPEICTaBa OCHIYpama, IOJUTHKY pa3Boja HOBUX YCIyra
OCHUTypama), CBE y3ajaMHO MoBe3aHe. J[pylmTBo Hema IpOMeHa y IMOCIOBHHUM MOJUTHKAMa U CBOjE
MOCIIOBae 00aBJba y CKJIaay ca yTBp)EHUM cTparervjama, IUIaHOBHMA U IIMJHEBHMA, CarjacHO
BakehHM MMPOMUCHMA U HHTEPHUM IIPABUIINMA.

XVI  VIATABA Y IWJBbY 3AHITUTE )KUBOTHE CPEJIMUHE

HpymrtBo je y 2020. rommHu moxapkaio ciueaehe mpojexre Be3aHe 3a 3aIUTHTY >KUBOTHE
CpeluHe:

e Viapyxkewa Pa3zBoj u enykanuja — [lonpuika y cBpxy opranusaunuje npojexra "I[Ipuporom
npotuB cTpeca’ y npupoau Ha [lanuhy

e  Vapyxeme The best fest — ITpojekar "H300p 3a Hajnenury 6amry Hosor Cama"

e Vipyxkeme 3a pa3Boj pypajHOT U eko Typusma bau y cpity bauke - "IlepcnekTuBe npuBpese
BojBoanna HakoH nanaemuje"

e UHCTUTYT 32 €HEpreTUKy, MOJbONPUBPEAY, OJPKUBH PA3BOj U 3AIUTUTY KUBOTHE CPEAUHE
y U3pajau MOHOTpaduje o Ha3UBOM - MapKeTHHT [TOCPE0Bakha U 3aCTYIakha y OCUTYpamby

e Ilenrap 3a pa3Boj u eaykanujy Tannapun — Opranuzanyja npojekra "Ouucty myme"

e UHcTUTYT 3a €HEepreTHKY, MOJBOIIPUBPELY, OJPKUBH Pa3BOj U 3aIUTUTY KUBOTHE CPEIUHE -
[Tonasuira u cupoBol)erbe HEKUBOTHUX OCUTYpamba

e Vipyxkeme 3a pa3Boj pypaJHOr U eko TypusMma bau y cpiy bauxe - "Jlanu EBporicke
6amtune - bay"

e  Viapyxeme rpahjana HBO COLOR MEDIA EVENTS - "®pymxkoropcku maparos - Craza
Jernore u 37pasiba Ha Opy1ikoj ropu”
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Hudopmanuje o 0TKyny CONCTBEHHX AKLHjA, OJHOCHO yjesa: JIPyIITBO HH]E BPLIMIO
OTKYII COTICTBEHHX. aKIIM]ja.

IMocTojame orpanaka: [pymnTBo HEMA OTpaHaka.

Hzpaodune:
Cmpyune cuyoiche [pyuimsa

Ynan Hzeputno2 00bopa

L : Jepn— i 5

Jesmuh'Jlefan
Ipeoceonux Hzepunoz 0060pa
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M3BELUTAJ HESABUCHOI PEBU3OPA
AKUMOHAPUMA AMC OCUTYPAA a.p.0. BEOTPA/

Muw/berwe

M3BpWMIM CMO peBU3UjY (DUHAHCMJCKMX M3BELITaja AKUMOHApPCKOr ApywTBa 3a ocurypake “AMC
Ocuryparbe” a.a.0. beorpaa (y gabem Tekcty: “ApywTtBo”), Koju obyxBaTajy 6GunaHC cTaka Ha AaH
31. peuem6bpa 2020. rogpHe M 6unaHC ycnexa, M3BelWTaj O OCTaJioM pe3yaTaTy, M3BewTaj o
NMpOMEHama Ha KanuTasly M U3BeLITaj O TOKOBMMA FOTOBMHE 3a roAMHY Koja ce 3aBpluaBa Ha Taj AaH,
Kao M HarnoMeHe y3 @UHaAHCUjCKE M3BEWTaje Koje YK/byuyjy CyMapHM nperses 3HadajHux
pavyHOBOACTBEHMX MOJIUTUKA.

Mo Hawem muLberY, NPUNOKEHN (DUHAHCMICKM U3BELUTajM NpUKasyjy UCTUHUTO U OBJEKTMBHO, NO
CBUM MaTepujasiHO 3HaYyajHUM acneKkTuma, duHaHCHjCcKy nosuumjy JpywTBa Ha daH 31. geuemobpa
2020. roamHe, Kao U pe3yaTaTe HheroBor NocioBaka M TOKOBE rOTOBMHE 3a rOAMHY Koja ce 3aBpLuaBa
Ha Taj AaH y CKiajdy ca payyHOBOACTBEHMM NponmMcrma Baxkehum y Peny6amum Cpouju M peneBaHTHUM
nponcnma HapoaHe 6GaHke Cp6uje Koju perynuuwly UHAHCUJCKO M3BELUTaBake ApyliTaBa 3a
ocurypame.

OcCHoOBa 3a MULW/bEHE

PeBu31Mjy CMO U3BpLIMIM Y CKNady ca 3aKOHOM O peBM3nju M MefyHapoaHWM CTaHJapAMMa peBum3uje.
Hawe oaroBopHoCTH y CKaagy ca TMM CTaHZapAuMMa JeTa/bHuje Cy OnucaHe y OofesbKy Haluer
usBellTaja O02080pHOCMU pesu30pa 3a pesusujy GUHAHCUjCKUX u3sewmaja. MM cMo He3aBUCHU Y
oAHocy Ha JpywTBo y cKnagy ca Emuykum kodekcom 3a npocpecuoHanHe padyHosohe Opbopa 3a
MehyHapogHe eTnuKe cTaHaapZe 3a padyHosohe (“MECBA KogeKc”) M eTMYKMM 3axTeBMMa Koju cy
penieBaHTHM 3a Hally peBu3njy MHAHCHjCKUX M3BeluTaja y Penybamum Cpbuju, M MICNYHUAU CMO Halle
Apyre eTMyKe OAroBOPHOCTM y CKady ca oBvMM 3axTeBuma M MECBA Koaekcom. Cmatpamo fa cy
pPeBM3UjCKM [OKa3n Koje CMO MpubaBMIM [OBO/BHW WM oaroBapajyhmM fJa HaM npy)Ke OCHOBY 3a
U3paxaBarbe Haller MULL/bEHA.

K/byyHa peBM3MjCcKa NUTaba

K/byuyHa peBuM3njcKa nuTama Cy nMTara Koja cy, Mo Hawem npodecuoHanHoM pacyhmBarmy, 6una of
Hajseher 3Hayaja y Hawoj peBm3njn pMHAHCUJCKMX M3BewTaja 3a Tekyhu nepuog. OBa nuTara Ccy
pa3MaTpaHa Yy KOHTEKCTy peBu3Mje (UHAHCMjCKMX M3BellTaja y uenmHu u dopmupary Haller
MULL/bEHA O HUMA, U MU HUCMO M3HENM U3[BOjEHO MULL/bEHE O OBMM NMUTambMMa.

BDO d.o.o0. Beograd; Maticni broj 06203159; PIB 101672840

BDO d.o.o. Beograd, privredno drustvo osnovano u Republici Srbiji, je ¢lanica BDO International Limited kompanije sa ograni¢enom
odgovornoicu sa sedistem u Velikoj Britaniji i deo je medunarodne BDO mreZe firmi €lanica.

BDO je brend ime za BDO mreiu i za svaku BDO firmu clanicu.

BEDO d.o.0. Beograd, a limited liability company incorporated in the Republic of Serbia, is a member of BDO International Limited,
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AKUMOHAPUMA AMC OCUT'YPAIbA a.a.o0. BEOTPA/ (HacTaBak)

K/by4yHa peBu3unjcka nutarwa (HactaBak)

K/by4yHO peBu3njCKO nuTame

MpuMereHe npoueaype peeusuje

BpeaHoBarbe TEXHUYKMX pe3epBM U TecT afleKBaTHOCTH o6ase3a (JIAT)

HanomeHa 44. y3 puHaHCHjCKe m3BelTaje

TexHnyke pesepse /JpywTtBa Ha gaH 31. aeuemb6pa
2020. roguHe usHoce 4.229.889 xus/paja AvHapa, U
0ZIHOCe Ce Ha pe3epBe 3a 60Hyce W1 nonycTte, pesepse
3a NpeHoCcHe npemuje, pesepse 3a HeUCTEK/Ie pU3UKe
M pesepBucaHe wTeTe. TEexXHWYKe pe3epBe YMuHe
59,7% ykynHe nacuse [pywTsa Ha daH 31. geuembpa
2020. roamHe.

HaBegeHe  TexHuuKe pesepBe  OApaxasajy
HEM3BECHOCTM KOje Cy cacTaBHM [A€0 WHAyCTpuje
ocuryparba.

06payyH TEXHUYKMX pE3EPBM 3a YrOBOPE Y OCUIypakby
je 3axTeBaH npouec jep YK/byuyje BesMKM CcTeneH
HEeW3BECHOCTM, MpoueHe M npocyhuBama, Kao M
KOMINJIEKCHE MaTEMATUYKE M CTaTUCTUYKE 06padyHe M1
CTOra je K/by4yHO peBM3MjCKO MUTakbe.

BpepHoBatbe pe3sepBucarba Ha Kpajy roamHe 3acHuBa
Ce Ha MHTErpuTeTy OCHOBHMX MojaTaKka, yK/byuyjyhu
nojeiMHayHe npoueHe HeNMKBUAMPAHMX LWTeTa
(pe3epBuCaHMX LWTETA) Koje npoLetbyjy PyKOBOAMOLM
u 3anocneHn CeKtopa 3a npujaBy, MpoUEHY M
JIMKBMAAUM]Y LITETA, aKTyapuM M CrosbHU afBOKaTH
KOju 3acTynajy JpywTso.

Mozaum o wretaMa ce CKynsbajy M rpyrnHo nocMatpajy
KaKo 61 ce oapeamo yKynaH usHoc 6yayhmx rybutaka
no BpcTaMa ocurypamwa. Mogenu pesepBauuja 3a
wrete y3uMmajy y 063Mp MCKYCTBO, pa3Boj LWTeTa,
TPXKMLLHE YC/IOBE, Kao U CBE Apyre NpPeTnocTaBKe Koje
CY OCeT/bMBE Ha NpaBHe, EKOHOMCKE U apyre daKkTope
HECUrypHOCTM Kako 6M ce ajeKBaTHO MpPOLEHWUIM
6yayhm ryéuum. TexHUUYKe pesepBe ce obpadyHaBajy
y3uMajyhm y 063Mp KibuKeHe npemuje, npupoay
pu3MKka M onwTenpuxsaheHe akTyapcKke MeToje
BpeAHoBak-a.

Ha ocHOBYy yna3HMx MpeTnocTaBKM 3a Mojene Koje
pasmaTpa pyKoBoAcTBoO /JpywTBa, oiawheHn akTyap
npernega W rnpoBepaBa MpoOLEHEHE TEXHUYKe
pesepBe U Aaje MULI/bEHE O HMXOBOj aZE€KBATHOCTU
Ha AaH 6uaHca cTamba.

Mopep Tora, ApywTBo je Ha gaH 31. aeuem6pa 2020.
roAuHe M3BPLUMJIO TECT aZileKBaTHOCTU obaBe3a (/1AT)
ca unspem yTephrBarba Aa v cy NpusHaTe pesepse 3a
YyroBope 0 OCUrypamy aZieKBaTHe.

Hawe peBuM3opcke npoueaype Cy YK/byyuBasne
TeCTUpabe WHTEPHUX KOHTposia M  Aapyre
NnocTyrnKe pesusuje, YKbyuyjyhu:

- MNpOLEHY K/bYYHUX MHTEPHMX KOHTPONa Hafj,
npoLecom obpaze npujaB/beHUX LUTETA;

- MNpUKyr/bakbe M JeTa/bHO  TecTupame
AOKYMEHTauMje o WwTteTHMM gorahajuma Ha

OCHOBY Kojux je /JpywTBO  M3BPLIMIO
pe3epBucara 3a HacTase npujaB/beHe
wreTe;

- MpOUEHY fa /M Cy eBUAEHTUPAHE TEXHWUYKe
pe3epBe y CKaagy ca npaBu/iMMa CTPYKE,
MHTEPHMM NPaBUIHMLMMA WM PENEBaHTHUM
oanykama HapoaHe 6aHke Cp6uje Koju
peryavuwly oBy o06nacT M (MHAHCUCKO
u3BellTaBake ApYyLITaBa 3a OCUrypame; 1

- npernes W3BplIEHUX obenojarmBama Y
HanomMeHama Y3 (PUHAHCUjCKe W3BewTaje
Kako 6MCMO OLEHMAM fa /M je M3BpLIEHA
npeseHTauMja ajekBaTHa Yy CKnagy ca
3axTeBMMa NpUMeHUBOr OKBMpa
(puHaHCHjcKor M3BelTaBaba M J0BOJbHA
KOPUCHUUMMA PUHAHCUJCKMX M3BeLUTaja.

Mopes Tora, Kao [Je0 PeBM3OPCKOr TWMa
aHraXKoBa/siM CMO HalLEr MHTEPHOr CTpyYHaKa 3a
obfact ocuryparba Ja MNPOBEPU  K/by4He
npeTrnocTaBke 3a MpOLEHY  afEKBATHOCTU
TEXHMYKMX peE3EpBU, 06payvyH pesepBucarba,
Kao M TecT aZeKBaTHOCTM ob6aBe3a Ha JaH 31.
aeuemobpa 2020. roguHe, y CcKnagy ca
npaBu/MMa aKTyapCcKe CTpyke M Baxehum
nponucrma.

MHTEpHM CTpydrak je wuMao 3ajJaTak Ja
aHa/M3upa, MNpoBEPU WM KPUTMYKM MNpemncnuTa

Kopuwheny meTogonormjy npopayyHa
TEXHUYKMX pe3epBM W TecTa afjeKBaTHOCTM
obaBesa KOje Cy  HajBue  MOAJIONKHM
Hen3BeCcHOCTMMa.

Ha 6a3u cnpoBefieHMXx peBM30PCKMX Npoueaypa,
HACMO MAEHTU(PUKOBAIM 3HaYajHe Hanase y
OJHOCY Ha MCKasaHe TexHUMYKe pesepse
ApywTBa Ha aaH 31. geuem6pa 2020. roguHe.
M3BpweHa obGenojawmBakba O  TEXHUYKUM
pe3epBama Cy pesieBaHTHa W ogrosapajyha.
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BpeaHoBarbe HEKPETHMHA M MHBECTULIMOHMX HEKPETHMHA No chep BpeaHOCTH

Hanomene 5. 1 6. y3 dmHaHCKjCcKe n3BeLlTaje

HeKpeTHMHe (3em/buiuTe U rpaheBUHCKM 06jeKTU) U
WMHBECTMLMOHE HEKPETHMHE Y YKYMHOM M3HOCY Of
501.351 xumagy AnHapa uYuHe 7,1% yKynHe akTuee
JpywrTsa Ha AaH 31. geuem6bpa 2020. rogmHe.

Y ®dHWHAHCHJCKMM  M3BEWTajuMa HEKPeTHUHE Cy
€BUJEHTUPaHe MO PpeBaJiopU30BaHMM BPESHOCTUMA,
Koje u3parkaBajy HMx0BY nowTeHy (dpep) BpeaHOCT Ha
AaH peBasiopu3aumje (NpoueHe), yMareHy 3a yKynaH
M3HOC MCNpaBKe BpPefHOCTU MO OCHOBY obpadvyHaTe
amopTM3aumje M yKynaH M3HOC MCMpaBKe BpPeAHOCTM
no OCHOBY o6e3Bpehersa. BpeaHoBate
MHBECTULMOHMX  HEKPEeTHMHA  HaKOH  NOYeTHOr
npuvsHaBaka BpLKM Ce No MeToay nowTteHe (dep)
BpPeHOCTU.

®ep BpPeAHOCTM HEKPeTHMHa M MHBECTULMOHMX
HEKpPeTHMHA Yy BAacHMWTBY /JpywTtBa O6une cy
npeameT npoueHe Ha AaH 31. geuem6bpa 2020. roguHe
0f, CTpaHe He3aBMCHOT MpoLeHUTe ba.

MpouerweHa ep BPeAHOCT HEMOKPETHOCTU U
MHBECTULMOHMX HEKPETHUHA M3BPLUEHA je MPUMEHOM
TPMMLIHOT U NPUHOCHO NpUCTyna. KibyuHu cakTopu
KOjMU YTMUY Ha pe3ynaTtaTt npoueHe, a Koju YK/byuyjy
oapeheHu cteneH npocyhuBarba, Cy:

*  npojekuMja npuxoda M pacxoaa;

*  MOCNOBHU JOBMUTaK;

*  [AMCKOHTHEe CTOoMe WM CTone Kanutaausauuje
Koje ce npuMerbyjy Ha npojeKkToBaHe 6yayhe
TOKOBE roTOBUHE; U

*  OCTBapeHe LeHe y HeJaBHMM TpaHCakumjama
3a C/IMYHe, OAHOCHO yrnopegmee
HENOKPETHOCTM Ha pe/sIeBAHTHOM TPXKMLUTY.

Y cknagy ca HaBeJeHWM, npoueHa dep BpeaHOCTU
3eM/bULLTA, rpaheBUHCKUX objekata 7
MHBECTULMOHMX HEKPETHMHA CMaTpa Ce KJ/bYyYHMM
PEBM3NjCKMM MUTAEM.

PykoBoactBo  /JpywTtBa 06e36ehyje  npeTxofHo
HaBeJleHe yaa3He NpeTnocTaBKe 3a MoJesie npoLeHe
M OAroBOPHO je 3a MMeHOBake KBa/IM(PUKOBAHMX
HEe3aBMCHMX MPOLEHMTE/bA KOjM MMAjY 3aZaTak a UM
MOMOTHY y yTBphMBaky ANMCKOHTHUX CTONA M NPOLEHM
dep BpeAHOCTM KOju ofpaxkaBajy Tekyhe TpxuiiHe
yCJIOBe U peasiHO CTake CpeAcTaBa Koja cy npeamet
npoueHe.

Ycmepuan CMO Hawe TecTupare npouereHe
dep BpefHOCTM 3eM/bUWITa, rpaheBUHCKUX
objekaTa M WMHBECTMUMOHMX HEKPEeTHMHa Ha
K/by4yHe MNpeTnocTaBKe PYKOBOACTBA, OZHOCHO
npojeKkumje HoBYaHMX TOKOBa, AMCKOHTHE CcTone
(Mnn cTone KanuTanmMsaumje) u ynopeamee LeHe
KopuwheHe  3a notpebe npoueHe 7
MeToZ0/10r1jy npoLeHe.

Hawe npoueaype peBu3nje obyxBaTuie cy W
aHraXKoBare HalUMX MHTEPHUX CTpy4Yhbaka Aa
Ham NoMorHy y cnegehem:

- OUEHM  MpPEeTNOoCTaBKM
06payyHy AMCKOHTHMX
npepayyHaBary 0BUX CTOMA;

- KPWUTMYKOj OLEHM Aa /M CY MOZENN Koje je
KOPUCTMO HE3ABMCHWM MPOLEHUTESb Y CKIAAy
ca 3axteBuMa MPC 16 “HeKpeTHuHe,
noctpojekha M onpema”, MPC 40
“UHBECTULMOHE HeKpeTHMHE” n MCOUN 13
“OamepaBame ¢ep BpefHOCTHN”;

- aHa/M3M npojeKkToBaHux Oyayhux ToKoBa
rOTOBMHE MNpPUMEHEHUX Y MoJenMma Ja
6UCMO YTBPAMAM Ja JM CYy PpeanHn W
onpaBjaHM Cc  063MpoM Ha  Tekyhe
MAKpPOEKOHOMCKE  OKOJIHOCTM U CTare
HeKpeTHMHa y BAacHMWTBY /pyLiTBa;

- aHanu3n 0CET/bMBOCTU K/bYYHMX
NpeTnocTaBKK; U

- nopeherwy NpojeKToBaHMX TOKOBA FOTOBMHE,
YK/bydyjyhiu M npeTnoctaBke y Be3M ca
cTonama pacta npuxoja M OrnepaTMBHUM
MapruHama, ca MCTOPUjCKMM pesyaTtaTMma y
UM/by NpoBepe TayHOCTM WM OMpaBAaHOCTM
npojekumja pyKoBoACTBa.

KopuwheHux y
cTona 7

MpeTnocTtaBke KopuwheHe o4 cTpaHe
PYKOBOACTBA YnopeaMBe Cy Ca MCTOPUjCKUM
pe3ynTaTMma M O4YeKMBaHMM  bByayhum
usrneamma. lMpuMerbeHe AMCKOHTHe cTomne W
ynopeamBe LUeHe cy oArosapajyhe y patum
OKOJIHOCTMMA, a MeTOoAoJ/IorMja NpUMEreHa Y
npoLeHU oA cTpaHe KBasIMHKoBaHor
He3aBMCHOI MpoueHUTe/ba je y CcKaagy ca
npaBMaMMa CTPYKe.
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K/by4yHa peBu3unjcka nutarwa (HactaBak)

K/by4yHO peBu3njCKO nuTame

MpuMereHe npoueaype peeusuje

TpowKoBM cnposofjerba 0CUrypatba 0/, ayTOOArOBOPHOCTH

HanomeHa 43. y3 ¢puHaHCHjcKe m3BelwTaje

TpoLuKoBH crnposohemna ocurypama oA
aytoozrosopHoctm y 2020. roamHu usHoce 536.921
XWbady AMHapa M YnHe 44,4% yKYNHUX TpOLUKOBa
cnpoBohera ocurypara, AOK PEXMjCKM fojdaTak 3a
ocurypamwe of aytooaroBopHoctu y 2020. roamHu
u3Hocn 620.423 xu/wage auHapa.

Y cKknagy ca uiaHoMm 45. 3akoHa o o06aBe3HOM
ocurypamwy y caobpahajy (“Cnyk6eHn raacHuk PC”,
6p. 51/2009, 78/2011, 10/2011, 93/2012 n 7/2013 -
oanyka YC), TpowkoBu crpoBoherwa oBe BpcCTe
ocurypaka He Mory 6utHM Behun of pexujckor
Jojartka.

ApywTBO  BpWM  pacnogeny  AMPEKTHUMX WU
WMHAMPEKTHMX TPOLUKOBA CripoBofieta ocurypara rno
BpCTaMa ocurypama y CKnagy ca CBOjOM MHTEPHOM
METOZ0JIOT1jOM.

PykoBogacTtBo ApywtBa  je OArOBOPHO 3a
YCNoCTaB/bare aleKBaTHMX KOHTPOJIa Haj NpoLecom
pacnozesie TpoLKoBa cnpoBohera ocuryparba.

Y cKnagy ca HaBeeHWM, MpoBepa ycarfialleHoCTH
MaKCcMManHe  BMCMHE  TpOLWKOBa  cnposohea
ocurypama 0f ayTOOArOBOPHOCTM Yy OAHOCY Ha
PEXMjCKM AoAaTak CMaTpa Ce K/bYYHUM PEBM3UjCKUM
MUTatbEM.

Hawe peBu3opcKke npoueaype Cy yK/byumBane

TeCTUpabe WHTEPHUX KOHTposia M  Aapyre

NnocTyrnKe pesusuje, YKbyuyjyhu:

- pasyMeBarbe MHTEpHE meTtogonoruje
JpywTsa 3a pacnoaeny TPOLUKOBA
cnpoBoflewa  ocuryparkba Mo BpCTama
ocUrypama;

- MNpOLEHY K/bYYHUX MHTEPHMX KOHTPONa Hafj,
MpoLECOM;

- MpUKyr/bake M  JeTa/bHO  TecTMpakbe
JOKyMeHTauuje o TpolKoBKMMa cripoBohera
ocurypama Koju cy kopuwheHu 3a pacnogeny
Mo BpPCTaMa OCMryparba Ha OCHOBY Y30pPKa;

- MpoBepy obpayyHa M MCNyHEHOCT YCI0Ba U3
ynaHa 45. 3akoHa 0 06aBE3HOM OCUIryparby Y
caobpahajy; u

- npernej M3BplIEHMX obenojarMBarba Y
HanomeHama Y3 (PUHaAHCMjCKe M3BelwTaje M
roAvllbeM M3BEWTAajy O MNOC/oBakby Kako
GUMCMO OUEHWMAM Ja /M  je  M3BpLUEHa
npeseHTauMja ajekBaTHa Yy CKnagy ca
3axTeBMMa NpUMeHUBOr OKBMpaA
duHaHCHjCKOr  M3BelwTaBaka M [A0BOJbHA
KOpMCHULUMMA DMHAHCHJCKUX M3BeLLTaja.

Ha ocHoOBY M3BpLUEHUX PEBM3OPCKMUX NpoLeaypa,
3aK/byYM/IM  CMO Ja TPOLIKOBM cCrpoBohera
ocurypawa o4 ayrtoogrosopHoctM y  2020.
roAMHW He npeBa3uWsia3e PEXMUJCKM JojaTak,
YMMe Cy TPOLLKOBM CnpoBofera ocurypara of,
ayToOArOBOPHOCTM ycarjialleHn ca Baxehum
3aKOHCKMM NponmMcrma.

CKpeTame naxmwe

Ckpehemo naxkwy Ha HanomeHy 48.1. y3 duHaHCHjcKe M3BeluTaje y Kojoj je obenogareHo Aa je
HapogHa 6aHka Cp6buje paHa 30. pgeuembpa 2019. roguHe 3amnoyena HenocpefHy KOHTPOJy
nocsoBana JpywiTea y cknagy ca ogpegbama 3akoHa o ocurypasby. [lpegmeTt HenocpeaHe KoHTpose
cy cnegehe akTMBHOCTM nocsioBakba /JpyliTBa: ynpaB/bakbe TPOLUKOBMMA CrpoBofera ocurypamsa,
JOBOJBHOCT MpemMuje, MMOBMHCKA OCUryparba, KOprnopaTMBHO yrpaB/batbe W Apyro no norpebu, 3a
nepuog oa 1. jaHyapa 2018. rognHe o daHa KoHTpone. Jlo AaTyMa M3jaBarba OBOI M3BelUTaja
ApywTBo HUje fobmno 3anmcHuK HapoaHe 6aHke Cpbuje 0 M3BPLUEHOj KOHTPOIM M CTOrA HUCY NO3HATU
eBeHTya/lHM edeKTM OBe KOHTposie Ha (UHaHCHjCKe M3BelTaje y HapeAHoOM nepuogy. Hawe

MULLIJbEHE HE CaJPXU pe3epBYy NO OBOM NUTakbY.

OcTtana nMtama

®uHaHCHjCKM u3BewTaju ApywTBa 3a roauvHy 3aspluieHy 31. aeuemébpa 2019. 6uan cy npeamet
peBM3uje o4 CTpaHe Apyror peBm3opa, Koju je y cBoM mM3BewTajy o4 8. anpuna 2020. rogmMHe uspasmo
MULLbere 6e3 pe3epBe Ha 0Be (MHAHCMjCKe M3BeLLTaje.
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OcTtane uHpopmaumje

PykoBoacTBO je oaroBopHo 3a octane mMHdopMauuje. Octane mHpopmaumje obyxeatajy Mogmwwitbm
M3BeLLTaj 0 Noc/ioBaky (KOjU He yK/by4dyje ddMHAHCMjCKe u3BeluTaje M M3BeluTaj peBmM3opa O HhiMa)
3a rogMHy Koja ce 3aBplaBa Ha JaH 31. aeuem6pa 2020. Hawe MuW/bere O (PUHAHCUJCKUM
u3BeLlTajMMa Cce He OHOCU Ha ocTane MHdopMaumje U He 13pakaBamMo 6110 KOjM 0B/IMK 3aK/byyKa
KOj1M Ce Mpy:Ka yBepaBatbe 0 Huma.

Y BE3M Ca HalOoM peBM3MjoM (DUHAHCMCKMX U3BELLTaja, Hala OAFOBOPHOCT je Aa MpoYMTamMo rope
HaBeJleHe ocTane MWHdbopMauuje M NpUTOM Pa3MOTPUMO Jla /M MOCTOjM MaTepujasiHO 3Ha4vajHa
HeJoCNeAHOCT Mu3Mely HMX U (PUMHAHCUJCKMX M3BELWITAja MM HALMX CasHaka CTEYEHMX TOKOM
peBu3sMje, UKW Ha APYrM Ha4YMH, NPeACTaB/bajy MaTeEpPMjaIHO MOrpeLlHa UCKasMBatba.

Camo Ha ocHOBY paja Koju CMO 06aBWAM TOKOM peBu3Mje MHAHCMCKMX M3BellTaja, Mo Hallem
MULW/benY, MHbOpMaLuje obenodareHe y Foguwbem mM3BeLwTajy o nocnosaky 3a 2020. roamHy, Koju
je cactaB/beH y cknagy ca ogpenbama 3akoHa O pauyyHOBOACTBY, YCKiaheHe cy ca (PMHaHCUjCKMM
u3BeLlTaj Ma 3a UCTY MOCTI0BHY FOAMHY.

Mopea Tora, ako Ha OCHOBY paja Koju CMO 06aBMJIM, 3aK/by4MMO Ja NoCTOjU MaTepujasHO 3HA4YajHO
MOrpeLLHO MCKa3uBatbe OCTa/IMX MHGOpMaLMja, 04 Hac ce 3axXTeBa Aa Ty YMHEHMLY CAOMWTUMO Y
u3BeLwTajy. Y TOM CMMCJY, He MOCTOjU HULWITA WTO 61 Tpebasio Aa CaomUTMMO Y U3BELLTAjY.

OA4roBOpHOCTM PYKOBOACTBA M iMua oBnawheHUX 3a ynpaesbarbe 3a PUHAHCHjCKe M3BeLlTaje

PyKkoBOACTBO je 0iroBOpHO 3a cacTaB/batbe U UCTUHUTO NPpUKasuBare 0BMX (MMHAHCUJCKUX M3BELLTaja
y CKnagy ca pavyyHOBOACTBEHMM mnponucvma Baxehum y Peny6onmun Cp6uju M peneBaHTHUMM
nponMcrma HapogHe 6aHke Cp6uje Koju peryamwy (UHAHCUMJCKO M3BELUTaBak€e ApyliTaBa 3a
ocuUrypare, Kao M 3a OHE MHTEpPHe KOHTpO/se 3a Koje ofpeau Aa Cy MoTpeGHe 3a npunpemy
MHaAHCHjCKMX M3BELTAja KOjM HE caap:Ke MaTepujasiHO 3HavajHe norpeLHe UcKase, HacTane ycnes
KPUMMHANHE paie MW FpeLUKe.

Mpu cactaB/bary (MHAHCMjCKMX M3BelLTaja, PYKOBOACTBO je OArOBOPHO 3a MPOLEHY CMOCOBGHOCTH
ApywTBa Ja HacTaBM Ca NOC/I0BatbEM Y CKIady Ca HaYesIoM CTaJ/IHOCTU, obenogaryjyhu, no notpedu,
nMTara Koja ce ofHoCe Ha HacTaBaK MOC/ioBaka M NPUMEHY Hayena CTaNHOCTM MOC/ioBaka Kao
payyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO HamMepaBa Ja AuKBuMAupa JpywTBo uaM aa
06yCcTaBM NOC/I0Bake, UM HEMA ApPYry peasiHy MOryhHOCT ocMM Ja TO ypaau.

JInua oBnawheHa 3a ynpas/batbe Cy OAroBOPHA 3a HAA30p Haj NpoLecomM pUHAHCHjCKOr U3BELUTaBaMba
ApywTsa.

OAroBopHOCTU peBM30Opa 3a peBU3Ujy (PMHAHCUjCKMX M3BeLUTaja

Haw uu/b je cTMuarme yBepaBahha Yy pa3yMHOj Mepu O ToMe Ja (DMHAHCMjCKM M3BELITaju, Y3eTUu y
LeMHU, He cajp:Ke MaTepujasiHO 3HavajHe MorpellHe McKase, HacTasle yCsies KpUMUHANIHE pajtbe
W/ FpeLLKe, U U3/jaBatbe M3BELITaja PeBM30Pa KOjU CaZipiKM HaLLE MULLbEHE. YBEPaBakEe Y Pa3yMHOj
MepW 03Ha4YaBa BMCOK HMBO yBepaBatba, ajiv He npeacTaB/ba rapaHumjy Aa he peBusuja cnposegeHa
Yy CKnagy ca 3aKkOHOM O peBu3Mju M MefhyHapoaHMM CTaHAapAuMa PeBM3Mje YBEK OTKPUTU
MaTepujanHo 3Ha4ajaH norpellaH McKas ako TakaB MCKa3s NOCTojM. MorpeLlHM MCKasu MOry Ja HacTaHy
ycnes KpMMMHA/IHE pajte WM FPeLlKe M CMaTpajy Ce MaTepujasiHO 3HaYajHUM aKo je pasyMHo
o4yekmBaTh Aa he oHM, NojeauHa4yHO UM 36MPHO, YTULATU Ha EKOHOMCKE OAJ1yKe KOPUCHMKA [OHeTe
Ha OCHOBY OBWMX (PMHAHCUJCKMX M3BELLTAja.
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OAroBopHOCTHU peBM30pa 3a peBM3Ujy pMHaAHCHUjCKMX M3BeluTaja (HacTaBak)

Kao geo peBusuje y cknagy ca 3akoHOM O peBu3ujM M MehyHapoaHMM CTaHZapAuMa peBU3Uje MM
npumenyjemo npodecroHasHo npocyfimBarbe M 3ap:KaBamo NPodEeCcUOHAIHU CKENTULM3AM TOKOM
ob6aB/batba peBusnje. Mn Takohe:

e MaeHTU(dHMKYyjeMO M MpoueryjeMo pM3MKe 0J MaTepujasiHO 3HauyajHMX MNOrpelwHMX McKasa Yy
(UHAHCMjCKMM M3BELITajUMa, HaCTanmux ycnes KpUMUHANIHE pajitbe MW FPeLIKe, OCMMULL/baBaMO
M 06aB/bamMO pPEBM3UJCKE MOCTYMKE KOju CYy NPUKIAJHWU 3a Te pU3nKe, U npubaB/baMo J0BOJbHO
a/leKBaTHMX PEBU3MJCKMX [lOKa3a Aa obesbefile OCHOBY 3a MMULLbEHwE peBM3opa. Pu3nk aa Hehe
OUTU UAEHTUDMKOBAHU MaTepUjaiHO 3HauyajHM MOrpeLlHU MCKasn Koju Cy pe3yiTaT KpUMWHAIHE
paame je Behu Hero 3a norpelHe Uckase HacTane yc/ej rpelike, 3aTto WTO KpUMUHAIHA paaHa
MOXe fa YK/bYyuM yapyxusamwe, dancudmkoBarme, HaMEpPHe MpornycTe, SaXKHO MpejcTaB/barbe
UM 3a06UNaXxKEHEe MHTEPHE KOHTpOJIE.

« CTuUyeMo pasymeBatbe O MHTEPHMM KOHTpOJiaMa Koje Cy pefieBaHTHe 3a peBu3ujy paau
OCMMLL/baBarba PEBM3MJCKMX MOCTYMNaKa KOju Cy NPUKNAAHU Y AaTUM OKOJIHOCTMMA, a/iu He Y Lusby
U3paxkaBarba MMLL/bEHA 0 €(UMKACHOCTM MHTEPHMX KOHTpona JpyLiTBa.

e Bpwumo npoueHy afeKBaTHOCTHU NMPUMEHEHUX PayyHOBOACTBEHUX MOJIMTMKA M Y KOjoj Mepu cy
pasyMHe pavyyHOBOACTBEHe TMpoLeHe M MoBe3aHa o6esojarMBarba Koje je M3BpLMIIO
PYKOBOZACTBO.

e /JOHOCMMO 3aK/byyaK O MPUKNALHOCTM NPUMEHE Havena CTaJIHOCTM Kao pavyyHOBOACTBEHE OCHOBE
04 CTpaHe pYKOBOACTBA M JAa JIM, Ha OCHOBY MPMUKYM/bEHMX PEBU3MjCKMX [AOKasa, MNOCTOjM
MaTepMujanHa HEU3BECHOCT Y Be3M ca gorahajuma uam ycnoBrMmMa Koju MOry Ja M3a30BY 3Ha4ajHy
CyMhby Yy mornefy cnocobHocty /JlpywitBa Ja HacTaBM ca NOC/IOBakbeM Yy CKAaZy ca HayesioM
CTaZIHOCTU. AKO 3aK/byYMMO @ MOCTOjM MaTepujasiHa HEU3BECHOCT, AYKHM CMO Ja Y Hallem
u3BeLWTajy peBM30pa CKPEHEMO Naxmwy Ha ojrosapajyha obenojarwbumBara Yy PUHAHCUJCKUM
u3BelTajuMa MM, aKko TakBa obenofarbMBara HUCY ajeKBaTHa, Ja MoAMdUKyjemo Halue
MULLbEre. Hallm 3aK/byyly ce 3aCHMBajy Ha PEBU3MjCKMM JOKasuma npubaB/beHMM 0 AaTyMa
u3BewTaja peemsopa. MehyTtum, 6yayhu gorahaju mam ycnosu mory 3a nocneauuy da Mmajy fa
JpylwTBO NpectaHe Aa noc/yje y CKiaZy ca HayesloM CTasIHOCTH.

e BpwrMMO oueHy YKynHe npe3eHTauuje, CTPYKType M caapxkaja (PUHaAHCUJCKMX M3BeLwTaja,
yK/bY4yjyhn m obenojarmBara, Kao M Aa M Ccy Y (DUHAHCMJCKMM M3BewTajuma MnpuKasaHe
OCHOBHe MOC/I0BHE NMpoMeHe U gorahaju Ha TakaB HauYMH Aa ce nocTurHe dep npeseHTaumja.

CaonwTaBamMo nMuMMa oBnawheHUM 3a ynpaB/batbe, M3mely ocTasor, naaHuMpaHu 06MM U Bpeme
peBM3Mje M 3HayajHe peBMU3MUjCKe Hanasle, YK/bydyjyhnM M 3HayajHe HegocTaTKe Yy MHTEpPHMM
KOHTpOJ/1ama Koje CMO MAEeHTUMMKOBAIM TOKOM Halle peBusMje.

Takohe, pocTaB/bamo JMUMMA oBflawheHMM 3a YynpaB/batbe M3jaBy Aa CMO YycknaheHu ca
peNeBaHTHUM ETUYKMM 3axTeBMMa Y norjedy He3aBMCHOCTM M Aa hemo ux o6aBecTUTM O CBWMM
0AHOCMMa M OCTa/IMM MMTabMMa 3a Koja MOXe pasyMHO Ja ce MpeTnocTaBu Aa YTMYy Ha Hawy
He3aBMCHOCT, W, rae je To Moryhe, o NoBe3aHUM MepaMa 3aluTUTE.
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OAroBopHOCTHU peBM30pa 3a peBM3Hjy pMHAHCHUjCKMX M3BellTaja (HacTaBak)

Ofa nuTama Koja cy caonwTeHa anMupuma osiawheHmMM 3a ynpas/barbe, MU oapehyjemMo Koja nuTama cy
6una oa Hajsehe BaxKHOCTM y peBM3MjM (DUHAHCMICKMX M3BelTaja 3a Tekyhu nepuog v ctora cy
K/by4YHa peBM3MjCKa nmTarba. MM onMcyjemo oBa NMTama y HaleM WM3BELITajy peBM30pa, OCMM ako
3aKOH MJIM perysiatmBa MCK/bydyje jaBHO oGenofarMBarbe O TOM MUTakby MAM Kaja, Y M3Y3eTHO
PETKMM OKOJIHOCTMMA, YTBPAMMO Aa NuTarbe He Tpeba fa byae YK/byUYeHo y U3BELWTaj peBM3opa, 3aTo
WTO je pasyMHO O4YeKMBaTM Ja HeraTMBHe nocseauue 6yay Behe Hero KopucTu of TaKkee
KOMYHMKaLMje.

MapTHep y aHraxkoBarby Ha PEBMU3MjU HA OCHOBY KOI je cacTaB/b€H OBaj M3BelTaj He3aBMCHOr
peBu3opa je Kcenuja Puctrh KocTtuh.

beorpag, 29. mapt 2021. roamHe

%cami«{kcm &ﬁwﬂo@]@ﬁ

eHuja Puctuh Kot‘ruh
OsnawheHu pesn3op . _;'



AMC OCHI'YPAIBE a.n.0. BEOI'PAJL

BUWJIAHC CTAIbA
Ha nan 31. neuembpa 2020. roaune

Y xu/bagama anHapa

31. neuembap 31. neuembap
AKTHBA Hanomena 2020. 2019.
Craana uMoBHHA
Hemarepujanna ynaraa, corsep 1 ocraia npasa + 8.593 8.350
HekpeTHute, nocrpojera 1 onpema 5 259.999 253.696
HuBecTHLIMOHE HEKPETHHHE 6 314.382 318.998
Jyropoutu ()MHAHCH]CKH TIACMaHH 7 2.344.103 2.265.302
Ocrasa 1yropoyHa cpeicrTsa 3.161 4.833
2.930.238 2.851.179
O6pTHAa HMOBHHA
3anuxe 8 15.475 20.791
CranHa cpe/IcTBa HAMEHEHA NPOoajH 9 43.331 50.295
[TorpaxuBara 10 579.150 393.550
[Torpaxusatba 3a Buie niaahen nopes Ha 100MTaK 2.881 -
KparkopouHn ()MHAHCH]CKH MJIaCMaHH 11 1.546.807 2.008.990
[OTOBMHCKH CKBUBAJICHTH W FOTOBHHA 13 1.496.850 440.842
AKTHBHA BpeMEHCKa pasrpaHuuca 14 420.235 431.886
Texuutke pesepse Koje nanajy Ha TEpET CA0CHTypaBaya,
peocHrypaBaia U peTpoLEeCHOHapa 15 49.448 61.484
4.154.177 3.407.838
YKYITHA AKTHBA 7.084.415 6.259.017
ITACUBA
Kanuran 16
AKLHjCKH KanuTa 641.723 641.723
Pesanopusaumone pesepse 114.182 118.586
Hepeanusosanu 10011u 9.965 1.838
Hepeanusosauu ryGuum (7.779) (5.397)
Hepacnopehenu noburak 1.642.044 1.058.731
2.400.135 1.815.481
PE3EPBUCAIbA H OBABE3E
Jlyropoyna peiepBHcamba 17 44.584 56.519
Onnoxene nopecke obasese 41(s) 9.792 9.200
Kpatkopoune o6aBese
OGagese 110 OCHOBY IITETA W YTOBOPEHHX M3HOCA 18 30.266 16.212
Obasese 3a npemujy, 3apaie v apyre obasese 19 172.930 161.395
O6asese 3a nope3 U3 pesyirara 20 B 81.145
203.196 258.752
[TacuBHA BpeMeHCKA PasrpaHnYierha
Pesepse 3a npeHocHe npemuje 21 2.118.120 1.980.138
Pesepse 3a HeucTeKkIe pU3HKe 22 196.773 213.439
Jlpyra nacMBHa BPEMEHCKA pa3rpaHHyeha 23 200.846 227.281
2.515.739 2.420.858
Peiepsucane mrere 24 1.910.969 1.698.207
4.684.280 4.443.536
YKYITHA MACHUBA 7.084.415 6.259.017
BAHBUJIAHCHA AKTHBA/ITACHBA 25 15.939 19.774

Hanomene Ha HApEJHHUM CTPaHAMA YHHE
CacTaBHM 10 OBHX (DMHAHCHjCKUX M3BEILTA)ja.

Dunancujeku u3sewumagu nPUAONCeHI ¢y y caxcemom 0oauxy y ckaady ca wianwom 5. Qonyke o cadpicunu ussewmaja o 06aebeHoj

PeBU3NU PUHAHCUJCKUX U3GEUIMAja OPYIMEa-Sa-ETRypqIbe/ peocuzypare Hapoone 6anke Cpbuje
("CrynctenySTaenik P Fnd2/2015).

ucanofy uye AMC Ocwurypama a.1.0. beorpajy/g
e

Jlejan Jetuh
INpeaceanuk Usspnor onbopa



BHWJIAHC YCIIEXA
Y nepuoay on 1. janyapa a0 31. neuembpa 2020. roaune

AMC OCHI'YPAIE a.r.0. BEOI'PAJL

NMOCJIOBHH (®YHKIHOHAJIHI) ITPHXO/ M

[Tpuxoam 01 peMuja OCHIyparba i CaoCHrypara

[IpuxoH 01 110CI0BA HENOCPE/IHO MOBE3AHHX Ca MOCIOBHMA OCHIYPalba
Ocranu nocnoBHH MPUXOIH

NOCJTOBHH (®YHKIMOHAJIHH) PACXO/AH

Pacxoam 3a ayropouna pesepsucara n hyHKIUHOHATHE J0TPHHOCE
Pacxonmn naknaaa nrrera u yroBopeHux u3Hoca

Pesepsucane wrere - nopehaisa

[Tpuxoan no ocHoBy perpeca u npozaje OcHrypanux owrreheHnx crsapm
[Tosehame ocTanux TEXHHUKHX Pe3epBH - HETO

Pacxonm 3a Gonyce n nonycre

JOBHUT - BPYTO NOCJTOBHH PE3YJITAT

¥ xumanama annapa

MPHXO/IN H PACXO/IH ITO OCHOBY HHBECTHIIHOHE AKTHBHOCTH

[1puxoan o1 nHBeCcTHPaba cpeicTaBa OCHIyparba
Pacxom no 0CHOBY HHBECTHPalba CPE/ICTABA OCHTYpabha
JOBHTAK M3 HHBECTHIIHOHE AKTUBHOCTH
TPOIIKOBH CITPOBOBEILA OCHT'YPAIbA
1. Tpowkosu npubase

Iposusnje

Ocranu Tpowkosu npudase

[Tpomena pasrpaHiieHnx TPOLIKOBA - CMaEhe

2. Tpowkosu ynpase
AMopTH3aumnja
Tpowkosn maTepujana, eHepruje, yeayra H HeMarepHjaiHH TPOLIKOBH
Tpowkosu 3apana, HakHala 3apaia H OCTAIN IHYHH TPOIIKOBH
Ocrany TpOLIKOBY yripase

3. Ilposusnja o1 peocuryparbsa i peTpoLecHja
YKynuo rpomikosu cnposoleiba ocurypama

HOCJTOBHH TOBHTAK - HETO IMMOCJIOBHH PE3VJITAT

MuHaHCH|CKH NPUXON

DuHaHCHjCKH pacxom

[puxoan o ycknahusarwa BpeHOCTH NOTPAXKHBALA H APYTe UMOBHHE
Pacxon no ocnosy obe3speliesa noTpakHBaa u Ipyre HMOBHHE
Ocranu npuxoan

Ocranu pacxoan

JOGHTAK W3 PEJIOBHOT TTOCJIOBAIBA TPE OITOPE3HBAILA
Hero ry6urak nocnoaia koje ce obyctasba

JOBHTAK INPE OITOPE3HBAIbBA

NOPE3 HA JIOBUTAK

[Topes Ha no6urak

JloGHTaK 1o 0CHOBY KpeHparba OUIMKEHHX MOPECKHX CPeACTABa H
CMatbetba 0JUT0KEHHX Mopeckux obasesa

["'yGHTaK N0 0OCHOBY CMALEHA OJUTOKEHHX MOPECKHX CPE/ICTana 13
NPETXOAHHX FO/IHHA U KPEHPAa 0JUI0KEHHX Nopeckux obase3a

HETO JIOBHTAK

OcHoBHA 3apaia 10 AKUKJH — Y AHHAPHMA

Hanomene na HapeaHUM CTpaHaMa “mHe

Hanomena 2020. 2019.
26 3.830.603 3.597.440
34 40
27 75.213 101.047
3.905.850 3.698.527
28 (290.312) (272.233)
29 (1.602.985) (1.552.038)
30 (231.241) (140.952)
31 130.678 122.758
32 (47.146) -
(3.560) =
(2.044.566) (1.842.465)
1.861.284 1.856.062
33 124.370 215.273
34 (41.878) (135.412)
82.492 79.861
35
(194.311) (191.675)
(766.052) (786.663)
(3.249) (35.726)
(963.612) (1.014.064)
(3.725) (4.529)
(158.707) (114.211)
(96.151) (77.263)
(748) (439)
(259.331) (196.442)
14.420 9.023
35 (1.208.523) (1.201.483)
735.253 734.440
36 174 375
36 (2.304) (599)
37 176.038 91.407
38 (211.128) (140.238)
39 11.236 637
40 (16.273) (16.184)
692.996 669.838
(3.033) (5.448)
689.963 664.390
41 (101.481) (113.850)
41 - 14.661
41 (1.686) -
586.796 565.201
42 1.416 1.363

CacTaBHM J€0 OBUX (DUHAHCHjCKUX M3BEITAja.

Dunancujcku uzgeMaju nPUAOICEHU Cy Y caxcemom o06auKy y ckiady ca wianom 5. Q0nyke o caopicuu uzgeuumaja 0 06agbeHoj
pesusuju ¢ UJCKUX U aja opy 3a acuz)paibe/peocue) pare Hapoone banke Cpouje

("Cryxcbenu

I aHo Y| M C Ocnrypau,a a.1.0. beorpa

\
Jlelau Jem‘u (

Ilpenceannk M3spmnor oabopa




M3BELLITAJ O OCTAJIOM PE3YJITATY
¥ nepuoay oa 1. janyapa a0 31. neuembpa 2020. rogune

AMC OCHI'YPAIBE a..0. BEOI'PAJL

HETO JOBHTAK

OcTtanu cBeodyxBaTHH 100HTAK WK ryduTak

Cmaexe koje nehe 6umu pexracughuxogane y
Gunancy yenexa y dyoyhum nepuoduma:

CMaiberbe PepaopH3aLHOHHX PE3CPBH 110 OCHOBY HEMATEPHJAJIHUX yarama,
HEKPETHHHA, MOCTPOjerba H onpemMe

AKTyapck# ryOULIH 110 OCHOBY JIe(DMHHCAHHUX
NAaHOBA NPUMalba

Cmasxe koje nakHaono moay 6umu pexiacughuxosane y
Buaancy yenexa y Gyoyhum nepuoouma:

JloGHLLH 10 OCHOBY XapTHja 0J1 BPEIHOCTH
PACTIONOAHBUX 3@ NPOAAjy

I'yGHiH M0 OCHOBY XapTHja 0 BpeIHOCTH
PACHONOKHBHX 32 MMPOAAJY

Octanu Heto cBeofyxBaTan 106uTak/(ryburak), ymameH 3a nopese

VKYIIAH HETO CBEOBYXBATHH JJOBUTAK

Hanomene Ha HapeJHHuM cTpaHaMa YHHe

Y xupagama AHHAPA

2020. 2019.
586.796 565.201
(4.404) (43.487)
(1.529) (2.807)
(5.933) (46.294)
8.127 1.443
(853) (13.070)
7.274 (11.627)
1.341 (57.921)
588.137 507.280

CACTABHH J1€0 OBHX (DHHAHCH]CKUX M3BELITAjA.

Dusancyeru U3BEUMAau NPUIONCENN CY Y caxcemom o6auky y cknady ca wianom 5, Qonyxe o cadpicunu uzsewmaja o obasbenoj

Ppesusu hunancujerux uzsewmaja opywmea sa ocuzyparee/peocuzyparwe Hapoowe Ganke Cpéuje

("Cnymcoenu enacnux PC", 6p. 42/20135).

IHCaHQy W MC Ocurypama a.i1.0. beorpan

an WC sl

Jejan Jesruh
Ipeacennuk Uaspunor onbopa




AMC OCHUTI'YPAIBE a.1.0. BEOT'PAJL

M3BEUITAJ O TIPOMEHAMA HA KATIMTAJY
Y nepuoay on 1. janyapa a0 31. neuemdpa 2020. roaune

V xubagama auHapa

Pesanopu- Hepeaan- Hepean- Hepacno-
AKumjekn 3aunone 30BaAHH 30BaHN pehenn
KANHTal pesepse no06uun ryouum A06uTaK Yrynuo

Crame na aan
1. janyapa 2019, roaune 641.723 162.074 17.714 (6.840) 498.174 1.312.845
Cmamserse peBaopH3aLnoHNx

pe3sepsH - (43.487) - - - (43.487)
Pacnonena 1o6uth — ucnnahene

JIMBHJICHE - - - - (4.644) (4.644)
Hepeamsopanu 1o6uun/(ry6uim)

10 OCHOBY XapTHja 0/ BPEAHOCTH

PacnoJIoARHBHX 33 NPOAAjy - - (13.070) 1.443 - (11.627)
AKTYyapcku ryOuLin o 0CHOBY

OTTIPEMHIHA - - (2.807) - - (2.807)
Ocrana nosehawa/(cmarmerna) - (1) 1 - -
Jloburak Texkyhe roanue - - - - 565.201 565.201
Crame na aan
31. neuembpa 2019. roaune 641.723 118.586 1.838 (5.397) 1.058.731 1.815.481
Cmamerse peBanopH3alHOHHX

pesepBu - (4.404) - - - (4.404)
Pacnoaena 106uth — o106pene

JIMBHJICH]IE - - - - (3.483) (3.483)
Hepeanuzosaun no6uun/(ry6uum)

10 OCHOBY XapTHja 01 BPEAHOCTH

PACToNOKHBHX 32 Mpozajy - - 8.127 (853) B 7.274
AKTyapcku ryOGHIM 1o 0CHOBY

OTHpeMHHHA - - - (1.529) - (1.529)
Jloburak Texyhe roanue - - - - 586.796 586.796
Cramwe na 1an
31. nenemipa 2020. roaune 641.723 114.182 9.965 (7.779) 1.642.044 2.400.135

Hanomene Ha HapeIHUM CTpaHama quHe
CacTaBHH J€0 OBHX (DMHAHCHjCKMX W3BELITAja.

Dunarncujeku u36ewmaju npuUAOHCent ¢y y caxcemom o6auky y ckaady ca wianom 5. Qonyke o cadpicunu uzsemmaja o 06aeenoj
pesusuju (hunancujckux uzgewmaja opyumea 3a ocuzypare/peocuzypare Hapoone éanxe Cpéuje
("Cyxcoenu enacnux PC", 6p. 42/2015).

[Tornucgho He AMC Ocurypama a.j1.0. beorpan

‘

! @\, .C \£ ‘/‘\,\/———F
Jejan Jeprhh

ITpeaceannk M3spuror oadopa /




W3BELITAJ O TOKOBUMA TOTOBHHE
¥ nepuoay oa 1. janyapa ao 31. neuem6pa 2020. roaune

AMC OCHI'YPAIBE a.1.0. BEOI'PAJL

TOKOBH 'OTOBUHE M3 IMTOCJIOBHHX AKTUBHOCTH
[IpHAHBH rOTOBHHE H3 NOCJOBHHX AKTHBHOCTH

Ipemitje ocHrypara H Ca0CHTypaiba U NPUMIbEHH aBaHCH
[Tpunusu ox yueha n HakHaaa wrera

OcTan NpUITHBH M3 PEJOBHOI M0CI0BAKA

OanHBH rOTOBHHE H3 NOCJOBHHX AKTHBHOCTH
HakHaszie mreta # yrOBOPEHHX H3HOCA M3 OCHTYpatbha,
YJIC/IM Y LITETaMa U3 CA0CHTYPatba U 1IaTH aBaHCH
[IpemMuje caocHrypaiba, PEoCHIypaiha H PETPoLecHja
3apase. HaKHAE 3apaia U OCTAIH JIMYHH PaCcXO/H

Ocraiu TPOLIKOBH CIIPOBONEH:A OCHTY parba
[1nahene kamare

Ilopes na noburak

OJUIMBH 10 OCHOBY OCTAJIMX jABHHUX 1PUX01a
Ocrain OUIMBK U3 PEJOBHOT N0C/I0BaLA

HeTo npuaus roToBHHe H3 NOCJOBHHUX AKTHBHOCTH

TOKOBH 'OTOBUHE U3 AKTHBHOCTH MHBECTHPAIbA
[IpHJIHBH rOTOBHHE H3 AKTHBHOCTH HHBECTHPAILA

[Tponaja HeMaTepHjaJIHUX yJlaraiba, HeKPeTHUHA, MOCTPOjeiba U orpeMe
Ocranu ()MHAHCH]CKM NJIACMaHH — JICMOHOBabA H yJlaramba (HeTO NPHIHBH)
[IpumsbeHe Kamare U3 aKTHBHOCTH MHBECTHPAIbA

[Tpumibene ansuaenae v yuewha y pesyarary

OAHBH TOTOBHHE H3 AKTHBHOCTH HHBECTHPAILA

Kynosuna akuuja 1 yaena (HETO OIHBH)

KyrnosuHa HeMaTepHjalHuX yiaraiba, HeKPETHHHA, N0CTPOjerba u oTipeme
Ocranu (PMHAHCH]CKH NJIACMAHW — ICTIOHOBaba | yJlaramba (HeTo OJUTHBH)

Heto npuaus/(0A1MB) rOTOBHHE H3 AKTHBHOCTH HHBECTHPAILA

TOKOBHU 'OTOBUHE U3 AKTUBHOCTH ®UHAHCHPAIbA
OMIHBH FOTOBHHE H3 AKTHBHOCTH (HHAHCHPAILA

OUHAHCH]CKH JIH3HHT

Wcnnahene ausuaene u yuemha y pesysrary

HeTo oauB rotoBHHe M3 AKTHBHOCTH (PUHAHCHPAIbLA

HeTto npuauB rotoBune
I"oToBMHa Ha noveTKy 00pauyHCKOr nepHoia
Herarushe KypcHe pasiMke 1o 0CHOBY MpepayyHa roTOBHHE

FOTOBHHA HA KPAJY OBPAYYHCKOTI ITEPUO/JIA

Hanowmene Ha HApPCJIHUM CTpaHamMa YMHe

Y Xxuibagama aAuHapa

2020. 2019.
4,095.954 3.975.694
14.896 22.338
184.402 261.012
4.295.252 4.259.044
(1.406.257) (1.446.358)
(101.642) (99.943)
(411.436) (389.577)
(841.376) (793.739)
(2.019) (18)
(185.507) (25.749)
(219.820) (196.421)
(366.173) (254.666)
(3.534.230) (3.206.471)
761.022 1.052.573
1.335 5.331
469.269 -
19.984 26.273
2.596 40.530
493.184 72.134
- (1.692)
(194.676) (110.686)
- (1.004.078)
(194.676) (1.116.456)
298.508 (1.044.322)
- (877)
(3.487) (4.644)
(3.487) (5.521)
1.056.043 2.730
440.842 438.221
(35) (109)
1.496.850 440.842

CacTaBHH J1€0 OBHX (l)MllﬂHCHjCKHX uaﬂeurraja.

DuHancujcku u3BeUMAju NPUAOKHCEHIU CY Y CaXcemom 06auky y ckaady ca wianom 5. Q0nyke 0 CadpicuHu uzgemmaja o 06aebeno)

PesusUU (hunancujeux uzsewmaja opywmea 3a ocuzyparse/peocuzyparse Hapoowe éanke Cpéuje
("Cayacoenu znachux PC". 6p. 42/20135).

IImnm,auo ume AMC Ocurypaiba a.1.0. beorpan

e

Hejan Je
[Tpeaceanuk Hzapmnor onbopa




AMC OCUI'YPAIDBE a.n.o.
BEOI'PAJ

Hanomene y3
¢duHaHCHjCcKe U3BeENITAaje
31. neuem6pa 2020. ronune



AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nenemopa 2020.

1.1.

OIIIITE NH®OPMAIMJE O JPYIITBY

Ax1oHapcko qpymrTBo 3a ocurypame "AMC Ocurypame” a.n.0. beorpan (y nassem tekcry: "/Ipymrso™)
ocHoBaHO je 1998. rogune y ckiany ca 3akoHOM 0 ocurypamwy nmoBuHe u smna ("Ciryxoenu auct CPJ",
Op. 30/1996) u ynucano y cyncku perucrap kox [Ipuspensor cyna y beorpany 30. jaryapa 1998. rogune
Pememem 6poj 1-Ou-884/98, y perucrapckom ynomky 4-60-00.

VY ckiagy ca 3akoHOM o peructpauuju npuspentux cyojekara ("CnyxOenu rmacauk PC", 6p. 55/2004),
Hpyurrso je 27. jyna 2005. ronune u3Bpiunio npeBoljerme y Perucrap npuBpeqHux cyodjekara noja opojem
BJ1 44942/2005.

Cenumre JIpymirea je y beorpany, ynuna Py3senrosa 6p. 16. Maruunu 6poj Apymrea je 17176471, [TUb
100000563, a mmdpa aenatHocTH je 65.12 — HEKUBOTHO OCUTYPALE.

Hpymteo je y 2012. ronvHM HM3BPIIWIO ycarjallaBamkbe ca 3aKOHOM O IPHBPEJHHM JpYyLITBHMA
("Cmyx6enu rmacauk PC", 6p. 36/2011 m 99/2011).

Opn 2014. ropuae J[pymTBO je peTHCTPOBAHO 32 00aBJhAKE MOCIOBA CBUX BPCTa HEXKUBOTHUX OCHTYpamba
cxonHo Pemewy MO Hapoane 6anke Cpouje Op. 68 on 17. neuembpa 2013. roauHe.

3akon o ocurypamy ("Cuyxbenu rmacauk PC", 6p. 139/2014, y nasmem Tekcry: "3akoH"), IpenBuieo je
obaBe3y 3a ocurypapajyha IpyIliTsa Jja yCKIaae CBOje MOCIOBamke, MMOBHHY, KallUTal, 00aBe3e, opraHe,
OpraHu3aijy u akre ca oapeadama 3akona. Pememem Hapoaue 6anke Cpouje, I'. O6p. 325 ox 18. janyapa
2017. rogune, yrBpheHo je na je JpyImTBo NoCTymiiIo 1o 3aKOHY U TOOHIIO je J03BOJTY 3a 00aBJbakhe CBUX
BpCTa HEXKUBOTHUX OCUTYpara HaBeIeHHX y Wwiany 9. 3aKoHa.

Hajsehu nojeannaynn akunonap Jpymrsa je Ayro-moto caBe3 Cpbuje, koju nocenyje 46,75 % oOnuHuX
aknyja. JleraspHa CTPYKTYpa aKIUjcKor KanuTana J[pymrea npukaszana je y Hanomenwu 16.

BpcTe He;KMBOTHHX OCHTypama Koje o6aBsba JIpymTBo
JpymTBo nma 10301y 3a o0aBibame ciiefehnx BpcTa HEKMBOTHUX OCUTYpamba:

(1) ocurypame oz ocieanIa He3roe, yKjbyuyjyhn ocurypasme o/ moBpesa Ha paay U IpoheCHOHATHIX
000Jbema, KOje TIOKPHUBA:
® YroBOpEHY HOBYaHY HaKHAIy 3a CIydaj He3roJe;
e HakHa[ay 300T YTOBOPEHHX TPOIIKOBA 32 CITy4aj HE3TOIE;
e xoMOuHanujy uciara u3 noarauke (1) u (2) oBe Tauke; u
e ycmIaTy 300r nocnueauia nospene win omrehema 3apasba WK 300T CMPTH Iy THHKA;
(2) nOOPOBOJHHO 3PABCTBEHO OCHTIYPamse, KOj€ MOKpUBA:
e YrOBOPCHY HOBUAHY HaKHAJy 3a CiIy4aj O0JIeCTH;
® HAKHAJy YyrOBOPEHMX TPOLIKOBA JIeUeHha; 1
e xoMOMHanujy ucruiata u3 noarauke (1) u (2) oBe Tauke;
(3) ocurypame MOTOpHHX BO3MJIA, KOj€ MMOKPUBA IITETE HA MOTOPHUM BO3HMJIMMa Ha COIICTBEHH IOTOH,
OCHM LIMHCKUX BO3WJIA, M HA BO3WIIMMA 0€3 COIICTBEHOT ITOr0OHa, OAHOCHO KOje TIOKPUBA I'yOUTaK THX

BO3MIIA;

(4) ocurypame MIMHCKUX BO3WIA, KOj€ IMOKPUBA IITETE HA ITUHCKAM BO3IINMA, OJHOCHO TYOHTaK THX
BO3MIIA;

(5) ocurypame Ba3IyxOIUIOBa, KOjé MOKPHBA INTETe HAa BAa3IyXOIUIOBUMA, OJHOCHO TyOHTaK
Ba3LyXOILIOBA;

(6) ocurypame IUIOBHHX O0jekara, Koje NMOKpHBA IITETC Ha IUIOBHUM O0jeKTHMa, OJHOCHO ryOHTaK
IUIOBHUX O0jekaTa (MOPCKHX, PEYHUX, Je3EPCKUX U KAHAJICKHX);

(7) ocurypame pobe y mpeBo3y, Koje MOKpHBa IITeTe Ha poOH, OTHOCHO TyOuTaK pobe 6e3 003mpa Ha
BPCTY MPEB03a;

(8) ocurypame MMOBHHE OJ IOXKapa W IPYrHX OMACHOCTH, KOje TMOKpHBa INTETe Ha MMOBHHH KOje
HACTaHy ycle] Mo)kapa, eKCIUIO3Wje, OJiyje M IPYrHX HPHPOAHHX HEMOrona, aTOMCKE eHepruje,
KITN3amka | CIIErama Ti1a, OCHM IINTeTa KOje MMOKPUBajy OCHTrypama u3 Tauke (3)-(7) oBor wiaHa;



AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nenemopa 2020.

1.1.

OMNIITE HH®OPMAIUJE O JPYIITBY (Hacrasax)

BpcTe HeskMBOTHHX ocUTypama Koje o0aBsba JIpymrso (HacTtaBak)

®

(10)

(11)
(12)
(13)
(14)

5)
(16)

an
(18)

ocTaia OCHTypama MMOBHHE, KOja IOKPHBAjy INTETe HAa MMOBHHHM HacTaje 300r JIoMa MaIlWHa,

npoBayHe Kpabe, JoMa cTakia, rpajga, Mpasa WIH ApyrHX ONaCHOCTH OCHM LUTeTa KOje IOKPHBAjy

ocurypama u3 Tauke (3)-(8) oBor wiaHa;

OCHUTYpame OJ OJrOBOPHOCTH 300r ymoTpede MOTOPHHX BO3WJIAa, KOje MOKpHUBA CBE BpPCTE

OJIrOBOPHOCTH 300T yrnorpebe MOTOPHHMX BO3MJIa Ha COINCTBEHH IOTOH Ha KOIHY, YKJbyuyjyhu u

OJIrOBOPHOCT MPH TPaHCIIOPTY;

OCHUTypame 01 OATOBOPHOCTH 300T yroTpede Ba3lyXOIlIoBa, Koje HOKPHBA CBE BPCTE OJITOBOPHOCTH

300r ynorpede Ba3ayXoIuioBa, yKJby4dyjyhu U 0lrOBOPHOCT NPH TPAHCIOPTY;

OCUTypame O]l OJrOBOPHOCTH 300r ymoTpeOe IUIOBHMX o0jekara, Koje IOKpHBa CBE BpPCTE

OIIrOBOPHOCTH 300T yroTpebe mIoBHUX o0jekaTa, yKIbYdyjyhul 1 0IrOBOPHOCT MPH TPAHCIIOPTY;

OCUT'ypame OJ] OIILITE OATOBOPHOCTH 3a INTETY KOje ITOKPHBA OCTalle BPCTE OATOBOPHOCTH, OCHM

onroBopHocTH u3 Tadke (10)-(12) oBor unana;

OCHUTYpambe KpeauTa, Koje HOKpUBa:

® pm3HK o1 HeTuTahama, OHOCHO Kalllibera y miiahamy 300T HECOIBEHTHOCTH MK APYTHX Horahaja
WY TIOCTYTIAKa;

® 1I3BO3HE KPEAUTE U OCTaje PU3MKE MIOBE3aHEe Ca W3BO30M, TPIOBUHOM H yjaramuma Ha JjoMahem

U CTPAHOM TPXKUIUTY;

Kpenure Koju ce ucruahyjy y parama,

XHUIIOTEKapHe U JIoMOapHe KpeanuTe

MOJBOTIPUBPEIHE KPEANTE, U

e ocTaje KpeIuTe U 3ajMOBE;

OCHTYpame jeMCTBa, KOje TapaHTyje HETTOCPEIHO WIIH TIOCPETHO UCIIYEhECHhe 00aBe3a TyKHHKA,

OCHTYpame (PHMHAHCH]CKIX TyOnTaKa, Koje MoKpruBa (PMHAHCH]CKE TyOUTKE 300T:

e TyOWTKa 3amociema

HEJOBOJHHUX MIPUX0Ja

JIOLIEr BpeMeHa

U3ry0JbeHEe TOOUTH

HCIUTAaHUPAHUX ONIITUX TPOIIKOBa

HeIJTaHUPaHHX TPOLIKOBA I10CIOBamba

ryOWTKa TPXKHIIHE BPEIHOCTH

ryOWTKa 3aKyITHUHE, OJIHOCHO IIPUX0/a

MOCpPEeTHUX TOCIOBHUX T'yOnTaKa, OcHM TyOuTaKa U3 moaradke 1-8 ope Tauke

OCTAJIMX HEIOCIOBHUX I'yOHTaKa

e ocranux (UHAHCHjCKUX T'yOUTaKa;

OCHUTYpame TPOIIKOBA IpaBHE 3aITUTE, KOje IOKPHBA CYACKE TPOIIKOBE, TPOLIKOBE aJBOKaTa M

Jpyre TPOLIKOBE IOCTYIKA; U

ocurypame rnoMohu Ha MyTOBawy, KOje MOKpHBa NMoMoh juuuMma koja Haul)y Ha npoOiieme Ha

IyTOBakby, OTHOCHO y JPYTHM CIIy4ajeBUMa OJCYTHOCTH U3 MpeOuBanIITa Wi OOpaBHUIITA.

Hagenene nocnose [pymTBo 00aBsba y 3¢MJbH U HHOCTPAHCTBY.
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1.2

OIIIITE TH®OPMAIMJE O JPYIITBY (HacraBak)
Ynpagsa JIpymrsa
JlpymITBo mociyje Kao jaBHO aKIIMOHAPCKO JPYLITBO Ca JBOAOMHUM YIIPABIbAHEM.

Opranu pymTBa cy:

1. CkynmruHa akIMOHapa;
2. Hamopuu on6op; u
3. UsBpunu oxbop

Yupasy [pymtea unne Hagzopau u M3Bpiman ogbop.

CKynwimuna akyuonapa

CkymnuTiHa akIMoHapa je HajBUIIK opraH J[pyITBa, MpeKko Kor akiIMOHapH IOHOCE U 07100paBajy OCHOBHE
KopropaTuBHe ojiayke. Jlenmokpyr u HauuH paga CkymmuTHHe akuuoHapa /JlpymTBa peryiucaHu cy
ompembamMa 3akOoHA O OCHTYpamy, 3aKOHa O TMpuBpeAHHM ApymTBuMa, Cratyrom /[lpymrBa u
[NocnoBHuKOM 0 pany CKyNIITHHE aKIMOHApa.

Axnuonapu [lpymrBa cy OnaroBpeMeHO MH()OPMHCAHH O MOCIOBamy JlpymTBa M CBOjy YIpaBibauKy
(byHKUHMjy cy BpIIWIM aKTUBHUAM ydemheM Ha cegauiiamMa CKyNIITHHE aKIOHapa.

Haozopuu 006op

Hanzopuu ogbop je opran koju: yrBphyje mocnoBHy crpateryjy ApymTBa, BpIId HAA30pP HAJl TOCIOBAKEM,
YCTAQHOBJbABA IIOJIMTUKE YIpaB/balha pPH3MUIKMA, OArOBapa 3a KOHTPONY (GHHAHCHUjCKHUX W
PauyHOBOJCTBEHHX AKTHBHOCTH JlpyIITBa, Mpatd yCKIalleHOCT ca 3aKOHUMAa M JPYTUM MPOIUCHUMA,
u3BeinTaBa CKyIIITHHY aKIHOHAPA [0 OBUM MMUTAKBHMA M BPILH JAPYTe MOCIOBE MPOIUCAHE 3aKOHCKUM U
nponucuMma Jlpymrsa.

3amamm U Ay>KHOCTH, CacTaB, H300p M pa3pellene WIaHOBa, JeJIOKPYT W Ha4uwuH paxa HamgzopHor ogbopa
JpyiTea peryiucanu ¢y oapedamMa 3aKkoHa 0 OCUTypary, 3aKOHA O MPUBPEIHUM JApymTBIMa, CTaTyTOM
Hpymtea u [Tocnosaukom o paxy Hamzopror ogdopa.

Hanzopuu on6op [pymrsa, cxonno Cratyty JpyluTBa, Y4MHU celjaM 4aHOBa, OJ1 Yera je HajMambe TpehrnHa
HE3aBUCHHX WIAHOBA.

Hamzopau on6op je GraroBpeMeHUM WHPOPMECAKEM U MPHUKYIJhAakheM HEONXOMHUX TOAaTaka 3a pal
OJUTYYHBam-e BPLINO KOHTUHYHPAHY KOHTPOIY HaJl yIpaBibambeM [IpyITBoM.

H3epuinu 0060p

Unanosu M3BpiiHOr o100pa cy MMeHOBaHM oJ crpaHe HanzopHor oxbopa. M3BpiiHu ondop unmHe Tpu
YJIaHa OJ] KOTa j€ jellaH Mpe/ICeTHIK OBOI OpraHa YIpase.

WzBpman onbop mma cnexeha opnamthema: 06e30ehyje 3akoHuTocT pama JpyiiTBa, BOJM IOCIOBE
HpywtBa, onpehyje yHyTpammy opraHusanujy pymrTsa, oarorapa 3a TayHOCT IOCIOBHUX KHUTA H
(hMHAHCHjCKUX HM3BEIITaja, U3BpmaBa o;ryke HamzopHor ogbopa m Ckymmrune JpymTBa, a 00aBiba u
JpyTe MOCIOBE Y CKIIAIy ca 3aKOHCKUM M IpornucuMa Jlpymrsa.

JpymTBO mpencTaBiba 1 3acTyma npeaceqHuk M3spmHor oxbopa. [emoxpyr n HauuH paga V3BprmHOT
onbopa, ka0 m mpeacenHuka M3BpmHOr ombopa Jpymrea perymucanu cy Crarytom [pymTBa u
[TocnoBHUKOM 0 pamy U3BpriHOT 0100pa.
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1.3.

1.4.

OIIIITE TH®OPMAIMJE O JPYIITBY (HacraBak)
Mocpeannuu u 3actynauuu Jdpymrea

[NocnoBu mocpenoBama y OCHIYpamy OJHOCE Ce Ha IIOCIOBE JI0BOhema y Be3y OCHUIYypaHHKa, OJHOCHO
yroBapaya OCHIypama Ca JPYIITBOM 33 OCHIypame paidl IperoBapama O 3aKjbydelmy YroBopa O
OCHUTYpamy, Ha OCHOBY IIpY’Kama yCiIyra IIpH W3BpIIaBamy IIpaBa U3 yroBopa.

[TocnoBe 3acTynama y OCHIypamy, Kao je[IMHy JCIaTHOCT, 00aBJba APYIITBO 3a 3aCTYIAE Y OCUTYPAbY
1 (PU3UYUKO JIUIIC - IPETY3CTHUK KOJU Cy JOOMIIH TO3BOJY 3a 00aBJbaE MOCIOBA 3aCTYIAkha Y OCUTYpaby
y CKJIay ca 3aKOHOM O OCHTYPamby.

Jpymteo Ha nan 31. genem6pa 2020. roauHe nMa 3akibydeHa 68 yroBopa o mocpenopamy u 40 yrosopa o
3acTymamy y OCHTYpamy.

CTpyKTypa 3anocjieHux
Ha man 31. nenem6pa 2020. rogune Ipymreo uma 312 3amocnenux (31. geuem6ap 2019. rogune: 328
3anocieHux), o yera 129 mymkor nona u 183 xenckor noxa (2019. ronquna: 131 mymikor nona u 197

JKCHCKOT ITOJIa).

KBanmngukanmona crpykrypa 3arnocienux Ha naH 31. nenem6pa 2020. u 2019. roanHe npukaszaHa je y
HapeIHOj Tabeu:

31. nenemobap 31. nenembap
CreneH cTpy4He cupeme 2020. 2019.
HB 8 6
KB 21 21
BK 4 4
CCC 133 143
BIIC 46 46
BCC 99 106
MIr 1 2
YxynHo 312 328
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2.1.

OCHOBE 3A CACTABJ/bAIGE U ITIPEZEHTAIINJY ®PUHAHCHUJCKUX U3BEIITAJA 1
PAYYHOBOJACTBEHHU METO/]

OcHoBe 3a cacTaB/bams€ U Mpe3eHTANHjy GUHAHCUjCKUX H3BeIITaja

JlpyuiTBa perucrpoBaHa 3a 00aBJbame MOCIOBAa OCUTYpama U peocurypama y Pemyomumu Cpouju cy y
o0aBe3u J1a Boljeme MOCIOBHHUX KHIbHIa, NPU3HABAE U MPOIECHUBakbe NMOBHHE U 00aBe3a, Npuxoja H
pacxopna, cacTaBibame, IpPUKa3UBambe, I0CTaBIbambe U 00eNojamnBambe (PMHAHCH]CKUX W3BEIITaja BpIIe Y
ckiany ca 3akoHoM o pagyHoBoacTBy ("Cmyx6enu rimacauk PC", 6p. 73/2019), 3akoHOM 0 ocUTypamy
("Cmyx6enun rmacauk PC", 139/2014), Omrykom o KoHTHOM OKBHpPY W caipXwHHU padyHa y KoHTHOM
OKBHUpY 3a npymTBa 3a ocurypame ("CayxOenun rmacauk PC", 6p. 135/2014 u 102/2015) u ocrammm
pelleBaHTHUM MOA3aKOHCKMM akTuMa Hapomue 6anke Cpbuje, Kao B OCTaJOM NMPHUMEHIJBUBOM 3aKOHCKOM
peryiaruBoM y Penyomuiu CpoOuju.

JlpymiTBo je, Kao BEJIMKO MPABHO JIMIIE U JaBHO JPYIITBO, y 00aBe3u na mpuMemyje MelyHapoaHe
crannapae ¢uHancujckor m3pemTaBama ("MCOU"), koju y CMHCIY HaBEICHOI 3aKOHA, 00yXBarajy:
Konuenryannu oxkBup 3a QuHaHcujcko wu3BemraBawe ("Konuenrtyamnu oxsup"), MehyHapoanu
pauyHoBoxctBeHu cranaapau  ("MPC"), MelhyHaponau craHmapau  (PMHAHCHJCKOT H3BEIITaBamba
("MC®U") u ca mUMa NOBe3aHa TyMauema, u3aara oj crpane KoMmurera 3a Tymaueme padyHOBOCTBEHUX
cragpapga ("IFRIC"), uuju je mpeBoj yTBpAWIO W 00jaBMIIO MHHUCTAPCTBO HAJJIEKHO 3a IIOCIOBE
(uHAHCH]a.

Pememem Munnctpa ¢unancuja PemyOmuke Cp6mje ("MwunmcrapctBo) o yTBphHBamy IpeBoaa
MelyHnapoanux craniapia ¢puHaHcHjcKor u3BemTaBama op. 401-00-4980/2019-16 on 21. HoBemOpa 2019.
roauHe ("Cnyx6enn rimacauk PC", 6p. 92/2019), yrBphen je 3Banuuan npeon MCOU. Ipesenenu
MC®U yTBpheHn HaBeJEHUM pEILIeHEM IIPUMEBY]Y ce 01 (PMHAHCHjCKUX U3BEIITAja KOJU CE CacTaBibajy
Ha naH 31. neremOpa 2020. roause.

[Tperonq MC®U xoju je yrBpauio u o6jaBuiio Munucraperso unHe KoHuentyanan okBup 3a PUHAHCH]CKO
U3BelITaBamke, OCHOBHU TekcToBH MPC, ocHoBHE TekcToBH MC®U m3natu ox Oxbopa 3a MelhyHapoHe
pauyHoBojcTBeHe ctaHmapue ("IASB"), xao u Tymauewma wu3mata on Komurera 3a Tymaueme
paayHoBoncTBeHUX cTaHmapaa ("IFRIC') y oOmuKy y KojeM Cy HW3/aTH, OJHOCHO YCBOjEHH W KOjH HE
YKJbYUyjy OCHOBE 3a 3aKJbyUHBame, WIycTpyjyhe npumepe, CMEpHHUIIE, KOMEHTape, CyIpOTHA MUIIJBEHA,
pas3paljeHe mpuMepe W APYTH JOIMYHCKH O0jamrmaBajyhn MaTepujal KOju MOXE Jla Ce YCBOJH y BE3H ca
CTaHJapIuMa, OXHOCHO TyMadyemhHMa, OCUM aKO Ce H3PUYUTO HE HABOJM Ja jé CacTaBHM JIe0 CTaHAap.a,
OIHOCHO TyMauema. Haeexenu mpeBonq MCOU ykibyuyje cBe uamemeHe n HoBe MPC, MCOU wu
TyMadema, KOju Cy CTYIIWIHM Ha CHAary 3a FOJUIIEE IIepruoe KOjU MOYMiby Ha AaH WM HakoH 1. jaHyapa
2018. rogune U paHuje u Koje je JpymTBo ycBojuio.

3HayvajaH Opoj HOBUX M M3MEHEHUX CTaHAapJa U Tymauewa yrphenux npesogoM MCDU na cHazu je 3a
TOJMIIE NIepHo/ie KOju ouniby Ha aaH 1. janyapa 2020. rogune, ox kKojux cy Haj3HauajHuju MCOU 9
"®unancujcku nHCTpYMEeHTH" 1 MCOU 15 "[Ipuxoam ox yroBopa ca Kynuuma'. AHaiau3a yTHIaja mpse
IIpUMEHe HOBHX cTaHaapia yrphenux npesogom MCOU nara je y HaCTaBKy TEKCTa.

MC®N 9 "Punancujcku uHcTpymenTn' 3amemyje MPC 39 "®unancujcku nactpymentu: [Ipu3HaBame
u onmepaBame”. MCOU 9 ykipydyje peBUIMpaHe CMEPHHUIIE Y BE3H ca KIaCH(UKAINjOM U BPESTHOBAHEM
(MHAHCH]CKUX MHCTPYMEHATa, Ka0 M HOBH MOJIe]l OYEKUBAHOT KPEIUTHOT I'yOUTKA y LUJbY OAMEpaBarma
o0e3Bpeljerba prHaHCH]CKOT CPelICTBa M HOBE OIIIITE 3aXTEBE PauyHOBOJICTBA XEIMHTa. Y HBbeMy ce Takohe
HacTaBJbajy CMEPHUIIC y BE3U ca [IPU3HABAKEM U IIPECTAHKOM Ipu3HaBama u3 MPC 39.

Knacugurxayuja u epeonosarwe: MCOU 9 oOyxBara TpU OCHOBHE KaTCrOpHje 3a BPCIHOBAME
(hPMHAHCHjCKUX CpeJIcTaBa: M0 aMOPTH30BaHO] BPEJHOCTH, IO (ep BPEJHOCTH KpO3 OMIIaHC ycrexa U 110
(ep BpeqHOCTH KpO3 ocTanu pe3ynraT (kanuran). PuUHaHCHjCKa CpelcTBa ce KIACH(UKYjy ¥ OAMepaBajy
y CKJIaJy ca IOCJIOBHHM MOJICJIOM Y OKBUPY KOjer ce Jp)Ke M KapaKTepHCTHKaMa BUXOBHUX YTOBOPEHUX
HOBYaHUX TOKOBA.
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OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

OcHoBe 3a cacTaB/bame U pe3eHTanujy puHancujckux uspemraja (HacraBak)

Obesgpehemwe (ucnpaska epeonocmu): MCOU 9 yBomu mozen "O4EKMBAHOT KPEOUTHOT ryouTka" 3a
Mepeme 00e3Bpelemba (yMambema BpeHOCTH) (pUHAHCH]CKHUX CPENICTaBa, TAKO J1a BUIIIE HHje HEOIIXOIHO a
ce nmecu norahaj Koju ykasyje Ha MOCTOjambe TyOMTKa Kako OM ryOMTak mo OCHOBY o0Oe3Bpelhema Ouo
MPU3HAT.

Nmajyhu y Buny na ce MCOU 17 "Yrosopu o ocurypamy" koju 3aMmemyje mocrojehu MCOU 4,
NpUMembyje 3a TOMUILILE TEPHOoJie KOjU NOUnibY Ha JaH Wi HakoH . janyapa 2023. ronune, IASB je y
jyHy 2020. rogure o6jauo Mzmene MCDU 17 u npoxyxeme npuspemMeHor nsyseha on npumene MCOU
9 (U3mene MC®U 4). Ose uzmene, uzMely ocraior, oarahajy narym mpse npumese MCOU 17 u Mmemajy
(huKCHU aTyM HcTeka 3a mpuBpeMeHo uzysehe y MCOU 4 "Yrosopu o ocurypamy" on npumere MCOU
9 "®unanuwmjcku uHCTpyMeHTH" 10 1. jaryapa 2023. roauHe.

VY ckinagy ca 3axtreBuma MCOU 4, no3BosbaBa ce ocurypaBauMMa KOjU HCIYHaBajy creluduuHe
KpHUTEpHUjyMe, Jia TpUMERY]y 3y3ehe npuMeHe 3a rnpejia3Hu Nepuo| KojuM cy ocioboleHu 3axresa MCOU
9 no Tpenytka npumene MCOU 17, tako na 6u entutetH Tpedamu aa npumeryjy MCOU 9 3a ropuinme
Nepro/ie Koja MOoYMibYy Ha JJaH WK HakoH 1. janyapa 2023. roause.

CXOmHO HaBeIeHOM, C 003MpOM Ja HCIy’aBa 3axTeBaHE crenuuyHe Kpurepujyme, [pymrso ce
omryumsio 3a kopuinheme uzyseha npumene. pymrso Huje npumenmwio MCOU 9 "Ounancujcku
uHCcTpyMeHTH" 01 1. janyapa 2020. roaure, Beh he uctu npuMeHuTH 3ajeHo ca npBoM npumeaom MCOU
17 "YroBopu o ocurypamy" ox 1. jaryapa 2023. ronune.

MC®U 15 "TIpuxoau o yropopa ca kynuuma' ode3deljyje ceeoOyxBaran OKBUp 3a YTBphHBambe Jia Jiu,
KOJIMKO M KaJia ce MPH3aHajy NMPUXO/U 110 OCHOBY yroBopa ca KyniuMa, Ha 0a3u IpUHLUIIA I1eT Kopaka
KOjH ce TIPUMEHYje Ha CBE YyTOBOPE Ca KYIIUMa, KaKO CJICIH:

- UIeHTH(UKOBAE YroBOPA ca KyIIeM;

- uueHTH(HKOBame 00aBe3e U3BpILICHA Y YroBOpY (jeAMHCTBEHEe YMHUAOCHE o0aBe3e HCIOpyKe
nobapa/mpyskarma yciyra);

- oxpehuBame IleHE TpaHCAKIHjeE;

- aJoKalujy IeHe TpaHCaKIHje Ha 00aBe3e U3BPIICHA Y YTOBOPY; U

-  TpHU3HAaBamke MPHUX0Ja Kaja (WM aK0) EHTHTET UCIYHH 00aBe3e N3BpPILICHA.

IIprmmena MC®U 15 3axTeBa ox pyKOBOACTBA Ja BPIIHU MPOLEHE KOje YTHUIy Ha yTBphHBame BUCHHE U
BPEMEHCKOT pacliope/ia IprU3HaBama IIPHUXoa o1 yroBopa ca Kyniuma. OHe yKibyuyjy:

- yrBphHUBame MOMEHTa UCIIyHhaBama 00aBe3a H3BPIICHA;
- onpehuBame TpaHCAKIIMOHE IIEHE KOja je allonrpaHa Ha UCTe.

CxomHO onmpendama cranmapna, JpymTBo mpu3Haje mpuxoa Kafga (MK ako) WCIyHH YTOBOPHY 00aBe3y
U3BpIICHA Y MOTJeNy IpeHoca pode mwim yciyre Kymnuy. Poba nnm yciayre cMaTpajy ce IpeHeTUM Kala
KyTlall CTeKHe KOHTPOJy HaJl ’bUMa OJJHOCHO KaJa ce MCTe MCIopyde KyIlly. YTroBopHa obaBe3a MOXe Ja
Oyne UCIybeHa, OJHOCHO IPUXOJ MPU3HAT TOKOM BPEMEHCKOT IIEpUOAa IPYXKamba YCIyTe WIH Y TPEHYTKY
HCTIOpYKE poOe KyTiy.

[TpunukoM mpeacka Ha MPUMEHY OBOTI CTaHIAapAa Moryhe je u3adpartu JBa IpUcTyma:

- MOTITyHA PETPOCIIEKTHBHA PUMEHA y OKBHUPY Koje ce MCDU 15 nmpuMemyje Ha CBaKH IIPETXOTHH
W3BEIITAJHU [IEPUOJ, TIPH Y€MY CE YIIOPETHH ITOAAIM KOPHUTY]Y; UIH

- METOA KyMyJIaTHBHOT e()eKTa y OKBHPY KOTa c€ KyMyJIaTHBHH e(eKaT IIpBe IpUMEHE CTaHIapaa
MIpHU3HAje Kao Kopekirja Hepacnopeheror nobutka Ha aaH 1. janyapa 2020. roguHe, Ipu 9eMy ce
YIIOpEeHH MOJALN HE KOPUTY]y.
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2.1.

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

OcHoBe 3a cacTaB/bame U pe3eHTanujy puHancujckux uspemraja (HacraBak)

[pumena MCOU 15 ox 1. janyapa 2020. rogrHe HUje MMala yTHUIAja HA TPEHYTaK U BUCHHY NPH3HABaba
IPUXOZa II0 OCHOBY yroBOpa ca KyNIMMa M CpeACTaBa W 00aBe3a Koje Cy ca mhUMa IoBe3aHe, HUTHU je
pesyaTHpaia y Kopekiuju Hepacrnopehenor nooutka Jpymrsa Ha qau 1. janyapa 2020. roaune.

[Topen HaBeneHOr, HM THpPUMEHA OCTAMX CTaHAApla, TyMayewa CTaHAapla W HM3MeHa nocrojehux
cranaapia yrephenux 3sannmuyHuM npesogoM MCOU, koje pynreo mpumemyje ox 1. janyapa 2020.
TOJIMHE, HUje pe3yJITHpajla y 3Ha4ajHUM H3MEeHaMa padyyHOBOJICTBEHHX IOJUTHKA J[pyIITBa M HUje nMaia
YTHIa] Ha IPUIIOKeHE (PMHAHCH]CKE U3BEILTAjE.

OcuM TOMEHYTOT, TojelnHa 3aKOHCKa M TOA3aKOHCKa perynatmBa y PemyOmumu Cpbuju nedunurie
onpeheHe paduyHOBOJCTBEHE IOCTYIIKE, IITO MMa 3a MOCJIENHIy JoAaTHa oacTynama oq MCDU kao mro
CIIeIIH:

e JlpywrBo je oBe (MHAHCHjCKE M3BEIITaje cacTaBWiO y ckiany ca 3axteBuMa Ojuiyke o KoHTHOM
OKBHUPY U CafpXHHU pauyHa y KoHTHOM OKBHpY 3a npymTBa 3a ocurypame ("'Ciry>x6enu rimacauk PC",
op. 135/2014 u 102/2015) u dopmary npommcanom OmiykoM o caapxajy U (opmu obpasara
(uHaHCHjCKUX M3BemITaja 3a apymrBa 3a ocurypame ("CayxOenu rimacauk PC", Op. 135/2014,
141/2014 u 102/2015), xoju oncryna ox Gpopmara nepunucasor y MPC 1 (pesunupan) "IIprka3uBame
¢unancujckux u3semraja" 1 MPC 7 "M3Bemitaj 0 TOKOBMMa roToBUHE".

e OppelheHnM MoJ3aKOHCKMM aKTHMa KOjU Cy Ha CHa3M y TeKyheM IepHojy 3axTeBa ce NpU3HaBambe,
BpeIHOBam-E U KIacu(uKalija cpeacraBa, 00aBesa v KalnuTaia, Kao | IIPUX0o/Ia U pPacxoa Koja oIcTymna
o]l 3axTeBa npeBeneHnx u ycsojennx MCOU u MPC.

e PauyyHOBOJACTBEHHUM INPOIHMCHMAa W INPETXOAHO HAaBEJCHHM IPAaBUIIHHMIMMa HHCY NpelBHl)eHa cBa
obenonamuBama 3axTeBana mo MC®U 4 "Vroeopu o ocurypamy", Tako Ja MPUIOKEHN (GHUHAHCH]CKH
M3BEILTAjU HE YKIbYUYjy CBa 00elo/lamuBama npeasrleHa HaBeIeHUM CTaHJapI0M.

CXomHO HaBelEHOM, a wHMajyhm y Buay IOTSHLUHWjaHO MaTepujanHe edeKTe Koje OJCTylama
pauyHoBoJCcTBeHMX npomnuca Penyomuke Cpouje on MCOU m MPC mory uMaTu Ha peajlHOCT U
00jeKTUBHOCT (hMHAHCH]jCKUX u3BemTaja [IpymiTBa, OBM (hDMHAHCH|CKH H3BEINTAjH CE HE MOTY CMaTpaTH
(hMHAHCHjCKUM M3BelITajuMa cacTaB/beHUM y caryiacHoctd ca MCOU u MPC.

[TpunmkoM cactaBibamba OBUX (PMHAHCHjCKUX M3BewTaja, JpymTeo Huje npumermio MCOU u MPC koju
Y CBOjUM ofipendaMa J03B0JbaBajy paHH]y IPUMEHY.

[MpwiokeHnn (UHAHCHjCKM W3BemTaju J[pymTBa Cy cacTaB/beHH Yy CKIAAy ca HadeJIoOM HCTOPHjCKOT
TPOILIKA, OCUM aKO je Apyraddje HaBe/lIeHO Yy PauyyHOBOJCTBEHHM IIOJIMTHKaMa KOje Cy Jare y JajbeM
TekcTy. JIpylmiTBo je y cacraBibamby OBHX (DMHAHCH]CKHMX H3BEINTAaja NPUMEHHHBAJIO PavuyHOBOJICTBEHE
noJuTHKe oOpasnoxkeHe y Hamomenu 3.

V cxinany ca 3aKOHOM O PadyHOBOJCTBY, (pMHAHCHjCKM M3BEINTAjU [IpyIITBa Cy MCKa3aHU y XUJbagama
muHapa. unap (PCl) npencrasiba 3BaHMYHY M3BeEIITajHY BanyTy y Penyomumu Cpouju.

OBu (puHaHCHjCcKN U3BELITajU 0400peHH cy ox crpaHe Hamzopror onbopa Jpymrsa 29. mapra 2021. ronuse.
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2.2,

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

O0jaB/beHM cTaHAAPAN KOjHU HUCY jolI Y NPUMEHH

o naryma cacraBibama NpUIIOKeHUX (UHAHCHUjCKUX u3BemTaja, Behu 6poj MPC, MCDU u Tymauema
KOja Cy CacTaBHH JIe0 CTaHIapia, Kao W HBHXO0Be M3MeHe, u3natu oj crpaHe IASB-a, oqnocno IFRIC-a
CTYNWIH cy Ha cHary 1. janyapa 2020. roJuHe WK paHuje, U Kao TaKBU Cy NPUMEHUBH Ha (PMHAHCH]CKE
usBemiraje 3a 2020. roguny. Cnenehu cTaHmapAu U Tymaucma Cy MPEBEACHH M 3BaHUYHO 00jaBJbEeHU
("Cnyx6enu rnacauk PC", 6p. 123/2020 u 125/2020), ayu je MUHHUCTApCTBO OJUIOKHUIIO HbUXOBY IIPUMEHY
3a 2021. roquHy U, cCaMMM THM, HUCY IPUMEHBEHH 01 cTpane Jpymrsa 3a 2020. ronuny:

- MC®DU 16 "JIuzunr";
- IFRIC 23 "HeunsBecHOCTH Yy Be3H ca TPETMAaHOM Iope3a Ha gobuTax";

- Nzmene MC®DU 9 "dunancujcku nncrpymeHTn" - Kapakrepucruke aBanca (mahama yHanpen)
ca HeraTHBHOM KOMIIEH3aIIH]jOM;

- N3mene MPC 19 "[Ipumamsa 3anociennx" — M3MeHe miiaHa, yMambemhe WIN H3MHUPEHE;

- H3zmene MPC 28 "MHBectulyje y npuapyXeHe eHTUTETe 1 3ajeHruKe nogyxsare” — Jlyropouna
yllarama y IpuIpy>KeHe eHTUTETE U 3ajeTHUUKE IT0lyXBaTe; 1

- Tompmmma yranpehema MCOU "Luxmyc 2015-2017" — MCOU 3, MCOU 11, MPC 12 u MPC
23, objaBibeHa of crpaHe IASB-a y nenembpy 2017. ronune.

Hajsnavajuuju ox oBux cranmapaa je MCOU 16 "Jluzunr" u JIpymiTBO je HMOKPEHYJIO aKTHBHOCTH
NpUIpeMe 3a UMIUIEMEHTAlM]y OBOT CTaHJap/a U MpoleHy aHanu3e yruiaja npse npumene MCOU 16.
PykoBoactBo mpensuba na ycBajame ocTalMX M3MEHa MocTojehnx cranaapia M HOBUX TyMmauewa Hehe
MMaTy MaTepHjajiad yTullaj Ha (MHAHCHjCKe n3BelTaje JpylTBa y neproay BbHX0Be IIOUETHE TPUMEHE.

MC®U 16 "JIu3unr" 1oHOCH BelMKE MPOMEHE 3a 3aKyIe 1 umahe 3HauajaH eeKar Ha CBaKU €HTHTET
KOjU MMa MaTepHjallHO 3HauajHe W3HOCEe 3aKyIa TpeHyTHO o0yxBaheHe kao oneparuBHHM 3akynu. Hacynpot
TOME, PauyHOBOACTBEHM 3aXTEBH KOJH CE€ OAHOCE Ha 3aKyNOJaBIE Cy y BEIUKO] MEpU IPEy3eTH
HenpomerweHn u3 MPC 17. MC®U 16 onpeljyje kako he eHTHTET MPpHU3HABATH, BPEIHOBATH, IIPE3CHTOBATH
1 00€e01abNBaTH JIN3UHT.

Crangapa o6e30elyje jenuHCTBEH MOJET 32 PadyHOBOJCTBEHO OOyXBaTame JM3MHTA, 3axTeBajyhu of
3aKyIa Jja Ipu3Ha CPelCcTBa U 0OaBe3e 3a CBE 3aKylle OCHM YKOJIMKO j€ MEepHoJ 3aKymna 12 mecenn uiu
kpahu i oxrosapajyhe cpencTso uma Maity BPEIHOCT.

KibyuHa HOBHHA 3a 3aKyIile je Ta Aa he y BehimHHM ciydajeBa 3aKym pe3yJITUPaTH CPEICTBOM Koje ce
Kanutaim3yje (MMOBHMHA C NpaBOM Kopuiuhema) 3ajeJHO ca NpH3HaBambeM obaBe3e 3a oarosapajyha
wiahama 3akymna, mro he 3a mocieaniyy UMaTd IPOMEHE KJbYYHUX (DMHAHCHjCKUX MHAMKATOpPAa U MOXKE
YTHLATH Ha TPOIIKOBE [1033jMJbUBama (KaMare).

Ha natym modverka 3akyma, 3aKyTman npu3Haje o06aBesy 3a mahame 3akymna (00aBe3y 3a 3aKyI) U CPEICTBO
KOje TIpeJICTaBIba MPABO J1a C& KOPUCTH MPEAMETHO CPEACTBO TOKOM Tpajarba 3aKyla (CpeacTBO ¢ IPaBOM
kopuiihema). 3aXTeB je Oa ce OJBOjeHO NPHU3HAjy TPOIIAK Kamare Ha o0aBe3y 3aKyla W TPOLIAK
aMopTH3alHje CPeACTBa ca MPaBOM KopuiIhema.

VY ciiydajy onepaTHBHOT JM3HHra KOJH C€ 3aBpIliaBa y MEePHOAY O 12 Mecelr Wik Mamke O] IaTyMa MpBe
npumene MCOU 16, nehe OMTH HUKAaKBUX M3MEHA PavyHOBOJCTBEHOT €BHJICHTUPAha, KA0 U KOJ 3aKyIa
MaJie BpeJHOCTH. Y TakBUM citydyajeBuma JpymTBo he Tpomrak Jm3uHra npu3HaTH JMHEAPHOM METOZIOM, a
KaKoO je JI03BOJbEHO CTaH/apI0M.

JpymTBo he 3a MeTon mpBe mMpUMeHE OBOT CTaHAapAa ogadpaTté MOIU(GUKOBAHU MPUCTYI CXOTHO KOjeM
Hehe KopuTOBaTH CBOje yIOpeaHe ToAaTKe ¥ HepacmopeheHn qoouTax.
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2.3.

2.4.

()

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

Oo0jaB/benu ctanaapau koju nucy jom y npumenu (HacraBak)

JIpyuITBo je u3BpILIKiIO MpeIuMUHAPHY TpolieHy ytuinaja npumene MCOU 16 Ha GpuHaHcHjcke U3BeLITaje
y nepuony npse npumene. CtBapuu edekrtu 3aBucuhe on Oyayhux €KOHOMCKHX YCIIOBa, IMPOMEHa Y
noptdoiujy 3aKylbeHUX CpejacTaBa, npoueHe Jpymrsa jga ju he HCKOPUCTHTH OMNLHMje TPOJYKEHa
yroeopa u Mepe y kojoj he JIpylITBO KOpHUCTUTH HEKa IpaKkTHYHA pellela M NMpaBo Ha u3ysehe of
IpHU3HABamka y CKJIaJly ca CTAaHAAPIOM.

Ha nan 1. janyapa 2021. ronuse nmpouemeHo je na he munnmanua Oyayha rurahama mo 3akynuma, y3
IpeTrnocTaBKy Ja Hehe nohu 1o akTUBHpama oniyje NPeBpEeMEHOT PacKUIa, IIpe AUCKOHTOBAKbA H3HOCUTH
ox 143 no 145 Munnona muHapa, a TMCKOHTOBAaHA BPETHOCT Y TOM OIicery Omhe eBUIeHTHpaHa Kao T0JaTHA
obaBe3a 10 3aKyIry.

Haueyo cTaJJHOCTH NMOCJI0BaKHa

[TpunoxkeHn QUHAHCHJCKM M3BEIUTAjU Cy CACTaBJbEHH y CKIJIAJy Ca HAYeJOM CTaJIHOCTH MOCIIOBamba
NPaBHOT JIMIA, KOjU mojpazyMena Ja he J[pymTBo HacTaBUTH J1a MoCiyje y HEOrpaHHUCHOM HEpHOaYy y
npeABHAIbMBOj Oy yhHOCTH.

PyxoBozactBo [IpymTBa cMaTpa Ja HacTaBak IOCIIOBamka y JOTIIEAHO] OymyhHOCTH HHje YIpOKeH U Mmope
Tora mto he mociioBame y HapeIHOj TOIMHH, a MOXK/IA M KaCHHje, OUTH OTeKaHO 300T TOCIeHIIa BUpyca
Covid-19 xako Ha r100aTHY €eKOHOMH]jY, TAKO H Ha CBEYKYITHE eKOHOMCKe npuituke y Permryonmnmu Cpouju,
a Kao IITO je AeTajbHHje obenonameno y Hamomenu 55.

Kopumhemwe npouewuBama

[Tpe3enranuja (MHAHCH]CKMX W3BEILTAja y CKIIAly €A PAYyHOBOACTBEHUM CTaHIapANMa 1 MPOIMCUMA KOjH
ce npuMewyjy y Perryonumu CpOuju 3axTeBa o]l pyKOBOJCTBa Kopuiiheme HajoopiX MOTYhHX TIPOIICHA H
pa3yMHHX MPETHOCTaBKH, KOje MMajy e(eKTa Ha IMpe3eHTHpaHe BPEOHOCTH CpEelICcTaBa W obaBe3a H
obenomamnBamke MOTESHINjaTHAX MMOTPaKMBamka U 00aBe3a Ha JaH cacTaBJbarmha (MHAHCH]CKUX M3BEINTAja,
Kao M IIPHX0Ja U PacXoa y TOKY U3BELITajHOT epHOa.

OBe mporieHe U MPETIIOCTaBKE Cy 3aCHOBaHE Ha MH(OpMaIlfjaMa PacHoiIOKWBHM Ha JaH CacTaBJbamba
(uHaHCHjCKUX M3BeLITaja, a Oyayhu cTBapHM pe3ynTaTi MOTy Jia ce pa3iiuKyjy O]l IPOLICHEHNX U3HOCA.

V najbeM TEKCTy HaBe/IeHe Cy KJby4YHe IIPOLICHE U MPETIOCTaBKe KOje caaprke pU3MK Aa he npoy3pokoBaTu
MaTepHjaHO 3Ha4yajHe KOPEKIMje KIBHIOBOACTBEHUX BPEIHOCTH CpelcTaBa U 00aBe3a y TOKY HapelHe
(hmHaHCH]jCKE TOUHE.

AMopTH3anHja 1 aMOPTH3allOHe CTOIe

OO0pauyH aMopTH3aLyje 1 IPUMEHEHe CTOIe aMOPTH3alLHje CY 3aCHOBAHE Ha IIPOjeKTOBAHOM €KOHOMCKOM
BEKY Tpajara HEKpETHHHA, OIIPpeMe ¥ HeMaTepHjalHuX yJlarama.

Ananuza ocemmusocmu y cAV4Yajy npomere npoueHna

Yxonuko OM aMOpTH3AlMOHE CTOIE, HAa OCHOBY IPOLCH-EHOT €KOHOMCKOI' BEKa Tpajarma HEKPETHHHA,
oIrpeMe M HeMaTepHjaJIHUX yllaramka Ha Ha4dH OIMCaH y NPETXOHOM Iacycy, ouie Buie (Huwke) 3a 10%
y OJJHOCY Ha OHE Koje cy KopHiheHe 3a oOpadyH aMopTH3alije 3a FoJUHy Koja ce 3aBpIuaBa Ha JaH 31.
nmerem6pa 2020. ronquae (Hamomena 3.2.1.), u3HOC TpOIIKOBa aMOpTH3aIMje KOju OW OWIIM MPHU3HATH y
(hMHAHCHjCKUM M3BeIITajuMa 6no Ou By (HIDKN) 3a 36.830 xuspama aAuHApa.
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OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

Kopumhewe npouew-uBamwa (HacraBak)

I/IcnpaBKa BPECIHOCTH NMOTPAKUBaAbA

JlpylITBo BpIIM NPOLEHY HAIUIATUBOCTH IOTPaXKMBamba, Ka0 W 00pauyH HCIPaBKE BPEAHOCTH 3a CBa
CYMIbUBA U CIIOpHA MOTPaXKHMBamba, a HA OCHOBY NPOLICHEHHUXK I'yOUTaKa yciiel HeMoryhHOCTH Kyrana 1a
ucmyHe obaBese.

[IponieHa je 3acHOBaHAa Ha CTapOCHO] aHAIM3M INOTPAKUBAaEKa Ol Kyllala, UCTOPHjCKMM OTIHCHMA,
KPEAWTHUM CIOCOOHOCTMMA KyIlalla W IpOMEHaMa y YCJIOBHMAa Ipojaje, HPHIMKOM YTBphHBama
aJIeKBaTHOCTH MCIPaBKe BPEJHOCTH CyMIbHBHUX U CIIOPHHX MOTpakuBama. OBO YKJbyUyje ¥ IPETIOCTaBKe
o0 Oynyhem monamamy kynaua u pesynryjyhum Oynyhum Hamnarama. PykoBonacTtBo Bepyje na Huje
notpeOHa JO0JaTHAa WCIpaBKa BPEIHOCTH IOTPaKMBamka W3HAJ HM3HOCA OHE Koja je ¢opMmupaHa y
MIPUJIOKEHUM (PUHAHCH]CKUM M3BELITajHMa.

PesepBucane mrere

Cpaka mpujaB/beHa IMITETa Ce MpOLEHYje MNojeinHayHo o crtpaHe [pymrBa, y3umajyhu y o0063up
OKOJIHOCTH Be€3aHe 3a IITETY, NOCTyNHe MH(pOpMAIMje U UCTOPUJCKO MCKYCTBO O BEIMYMHH CIUYHUX
wreta. [IporieHa pesepBe LITETe 3a CBAKU CIy4aj MOjeIMHAYHO C€ PEIOBHO KOHTPOJIHIIE U aXXypupa Kajia
cy pacmonoxuBe HoBe mH(popmarmje. PesepBrcama 3a mreTe ce 0asupajy Ha nHpopMalrjama Koje cy
TPEHYTHO TOCTYITHE.

Melytum, kpajmbe obaBese 110 ITeTaMa MOTy BapupaTH Kao pe3yiITaT HAKHaIHUX IPOMEHA PacloI0KUBUX
ynmeHna. OOpadyH pe3epBHCama 3a Hacralle, a HenpHjaBibeHe mrere ("/BNR") Bpmu ce Ha 0a3n
napameTpa KOju Cy jacHO Ne(MHHMCAaHW MHTEPHUM IIPABWIHUKOM, OJHOCHO OJUIyKOM O TEXHHYKHM
pe3epBama Haponne 6anke Cpouje.

Ananuza ocemmusocmu y cAV4ajy npomene npouena

Y HacTaBKy je TNpHKa3aHa aHajiM3a OCETJBMBOCTM H3HOCa o00aBe3a M3 OCUIypama NpU3HATUX Y
(mHaHCHjCKUM M3BELITajUMa Ha NPOMEHE KJbYYHHMX HpeTrnoctaBku oOpauyHa. [Ipu Tome, 3a m3HOCe
o0aBe3a 10 OCHOBY IYrOpPOYHHX YrOBOpa O OCHIYpamy ca (MKCHUM WM TapaHTOBaHHM YCIIOBHUMA,
IIPOMEHE y IpeTrocTaBkamMa Hehe y3poKoBaTu 3Ha4ajHe MPOMEHE Y M3HOCY IIPU3HATHX 00aBe3a, OHOCHO
pe3epBHcamba, OCHM YKOJIMKO Cy OJ] TAKBOT 3Ha4aja J1a y3poKyjy IoJielaBama IIPeKo TecTa aJeKBaTHOCTH
obage3a.

Crneneha Tabena mpuka3yje NOTSHIINjATHA YTHIIA] IPOMEHE I0jeINHUX KJbYYHHX MPETIOCTABKH HA H3HOCE
NPU3HATHX Pe3epBHCamba 3a IITETe:

Y xwbagama q1uHapa

Ooum 31. neuemobap
MpoMeHe 2020.
Pesepsucarmwa 3a penmne wmeme:
- CMambeHkhEe JUCKOHTA -1% 199.049
(moBehame mpeTmnocTaBke 0 pacTy PSHTHUX UCILIATa)
- nmoBehame muckoHTa
(cMameme MPeTIoCcTaBKe O pacTy PEHTHUX HCIIATa) +1% 160.263
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24.
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()

2.5.

OCHOBE 3A CACTABJBAIGE U IPEBEHTALINJY ®UHAHCUJCKUX U3BELLITAJA U
PAYYHOBOJICTBEHHN METO/I (HacraBak)

Kopumhemwe npouem-uBama (HacraBak)
®@ep BpeHOCT (PMHAHCHjCKUX HHCTPYMEHATA

®ep BpenHOCT PUHAHCH]CKUX MHCTPYMEHATA 33 KOje He TI0CTOjH aKTHBHO TPXKHLITE je oapeleHa npuMeHom
onrosapajyhinx merona mporeHe. Jpymrso npumemyje npohecHoHaIHO pacyhrBame MPUIUKOM HU300pa
onrosapajyhinx MeToza 1 MPETIOCTaBKH.

[Tocnosna nonuTuka [pymrsa je 1a odenoganu nHGOPMAIHje O IPaBUYHO] BPEIHOCTH aKTHBE U IIACUBE
3a KOjy II0CTOj€ 3BaHMYHE TP KUIIHE HH(pOPMaIHje U KaJla ce IpaBUYHa BPEAHOCT 3HAYajHO Pas3iIuKyje Of
KEbUTOBOJICTBeHE BpenHOocTH. Y Pemybmmum CpOuju He OCTOjU TOBOJFHO TPXKHITHOT MCKYCTBA, KAa0 HH
CTaOMITHOCTH M JTMKBUAHOCTU KOJ KYIOBHHE W MPOJaje MOTPaXMBama M OCTaje (PHMHAHCHjCKE aKTHUBE H
nacuBe, IOIITO 3BaHMYHE TPXKHIIHE MH(POpPMALHje HHUCY y CBaKOM TPEHYTKy pacnosioxwuBe. Crora,
IpaBUYHY BPEJHOCT HUje MOryhe moy3qaHo YTBPIUTH y OJCYCTBY aKTHBHOT TPIKHILTA.

PykoBomcTBo JlpymiTBa BpIIH MPOIEHY PU3KKa, U Y CIydajeBUMa Kaaa Ce OLEHH JIa BPEIHOCT 10 K0joj ce
HMOBHMHA BOJM Yy IIOCIOBHMM KibMramMa Hehe OWTH peaan3oBaHa, BPIIU HCIpPaBKy BpeaHoctu. Ilo
MHUIUBbEHY PYKOBOACTBa JlpyIUTBa, M3HOCH HWCKa3aHW Yy IMPHIOKEHOM (DMHAHCHJCKUM H3BEIITajuMa
oJlpakaBajy BPEIHOCT KOja je, y JaTUM OKOJHOCTHMA, HAjBEPOJOCTOJHHja M HajKOPHCHHUja 3a MOTpede
M3BEITABAbA.

Hpouena (bep BPEAHOCTH HEKPETHUHA U HHBECTUIIMOHUX HEKPETHUHA

®ep BpenHocTH rpaleBUHCKUX 00jekaTa KIacH(UKOBaHUX Ka0 HEKPETHUHE, OHOCHO Ka0 MHBECTHLHOHE
HEKpEeTHHHE, NpOolLelkyje ce 0l CTpaHe KBAIH(HKOBAHHX NpOLEHHTe/ha. HekpeTHHHEe W MHBECTHULHMOHE
HEeKpeTHUHe cy Ouiie npenMer npoieHe Ha naH 31. genem6Opa 2019. roaune, kao u Ha nan 31. nenemoOpa
2020. roauHe O] CTPaHEe HE3aBUCHOT €KCTEPHOT MPOIICHUTEIhA M0 TPXKHUIIHO] BPeAHOCTH. JleTalbu y Be3u
pesyJsTara npoleHe, Kao U IPHUMEHBEHNX MeTojla MpoleHe, obenonambenn cy y Hanomenama 5. u 6. y3
(hmHAHCH]jCKE M3BEIITA]C.

H3BemiTaBame N0 cerMeHTUMA

OCHOBHH WM3BELITajHU CErMEHTH JlpymTBa Cy IIOCIOBHH CErMEHTH, OJHOCHO NOCEOHO OpraHW30BaHM
CETMEeHTH 3a II0jeMHE BPCTE IOCIOBAa OCUTYPamha KOjuMa ce OaBH.

OCHOBHH U3BEIITAjHU CEIMEHTH CY MPUKAa3aHH y CKIIAy ca 3aKOHOM 0 ocurypamy U OIIyKOM O CaapiKajy
u ¢opmu obOpazara pUHAHCHjCKHX M3BELITaja 32 JAPYLITBA 32 OCUTYpae U TO Cy HEXKHMBOTHA OCUTYpama
30UpHO, a TOCeOHO U:

- OCHTypam€ O] ITOCIIEINIA HE3ro/ie ¥ J0OPOBOJBHO 3/IPAaBCTBEHO OCHTYPAILE;
- OCHUTypame BO3MIA;

- ocHrypame IUNIOBHUX 00jeKaTa ¥ TPaHCIIopTa;

- OCHTypam€ Ba3ayXOIUIOBa;

- MMOBUHCKAa OCHUTYpama;

- OCUTypame OJ OJITOBOPHOCTH; U

- HEXMBOTHA OCUTYpama Koja HUCY CBPCTaHA y MOJTPYIIE.
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3.

3.1.

3.2.

3.2.1.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA
Hematepujanna ynarama (HMMOBHHA)

Hemarepujanna ymarama ce Mo4eTHO BpeOHYjy IO Ha0aBHOj BPeTHOCTH. BpenHOBame HeMaTepHjaTHNX
ylnarama HaKOH MOYETHOT NpU3HABama BPIIH CE MPUMEHOM OCHOBHOT mocTynka mnpeasuenor MPC 38
"HemarepujaiHa MMOBHHA", OJIHOCHO 1O Ha0AaBHO] BPEIHOCTH YMAambEHO] 32 YKYIHY aMOpTU3alHjy U
YKYITHEe TyOUTKe 110 OCHOBY 00e3Bpelema.

HaknanHu n3ganu 3a HeMaTepHjaiHa yjiarama ce KaluTalu3yjy caMo ako je BepoBaTHO jaa he ce ocTBapuTH
Oynyhe eKOHOMCKE KOPHCTH, aKO CYy €KOHOMCKE KOPUCTU W3HAJ| MPBOOUTHO MPOICHEHUX CTAaHIapAa O
YUMHKY HEMATepUjaTHUX CPEACTaBa U aKO Ce U3/IaTaK MOKE MOY3/1aHO YTBPAUTH U MIPUIIMCATU CPEIICTBY.

Hemarepujanra mMoBHHA MpecTaje Aa ce MpU3HAje HAaKOH OTyhema WK Kaza ce o BbeHe yrmoTpede min
oryhema He OdYeKyjy HHKakBe Oyayhe eKOHOMCKE KOpHCTH. Y MOMEHTY oTyhema WM CTaBJbama
HEMaTepHjaTHOT ylarama BaH yHnoTpede, pa3inka u3Mel)y KebUrOBOJICTBEHE BPEAHOCTH U HETO NPUIIMBA
Koju ce 1o0uja TuM otyhemeM, MpHU3Haje ce Kao ryOuTaK Win J00UTaK IMepruoa.

3a o0pauyH amopTH3aldje HeMaTepUjallHUX Yyjlarama MpUMelbyje Cce MPONOPLUOHAIHH METOJ
OTIHCHBAbA.

V ckiagy ca pauyHOBOACTBEHHMM HONUTHKaMa JlpyIITBa HeMaTepHjalHa yarama ce CBpcTaBajy y cienehe
aMOpTHU3aLMOHE IpyIie (Ca UCKa3aHUM IPOLECHEHUM BEKOM Tpajamba U cTolaMa aMOpTH3alLMje):

IIpouemeHu Bek Crona
Onuc Tpajamwa (rojaune) amopTusaumje (y %)
- Ynarama y pa3Boj, coTBep M ocTaja Ipasa,
KOHIIECH]€, TATEHTH, JIUIEHIIE, CIINYHA ITPaBa 20 5%
- Ynarame cpeicraBa 3a 3aKyIl JIyXKH O] jeZlHE
TOIMHE W OCTaJIa HEeMaTepujaiHa yiIarama 10 10%

Hexpernune, nocTpojema u onpeMa U HHBECTHIIOHE HEKPeTHHHE
HexpeTrHnune, mocrpojema u onpema

3emspHniTe, rpal)eBUHCKH 00jEKTH M OIpeMa Cy MaTeprjajiHa cpeicTBa Koja J[pyITBo ApKH 3a NpyKame
ycIyra, 3a M3HajMJbHBabE JPYTUM JIMIMMA WM Y aIMHHUCTPAaTHBHE CBPXE M 3a Koja ce ouekyje na he ce
KOPUCTUTH JIy’K€ O]l jeqHOT oOpadyHCKOr mnepuoxaa. [louyeTHo mpu3HaBame OBE MMOBHMHE CE€ BPILUH I10
Ha0aBHO] BPEIHOCTH.

HakoH mo4yeTHOr mNpW3HABamka HEKPETHWHE CE HMCKa3yjy [0 PEBaJIOPU30BAHMM BPEIHOCTHMA, KOje
M3paxaBajy HbUXOBY nouTeHy ((hep) BpeJHOCT Ha aH peBajiopu3aiyje (MpoLeHe), yMambeHy 3a yKyIaH
M3HOC MCIPaBKEe BPEJAHOCTH 10 OCHOBY 0OpauyHare aMOpTH3alfje U YKYIIaH H3HOC MCIPABKe BPEIHOCTH
1o 0CcHOBY 00e3Bpelema, cBe y ckiany ca MPC 16 "HekperHuHe, noctpojema 1 ornpema'.

[IporieHa HeKPETHUHA BPIIX CE JTOBOJHHO YECTO, OJHOCHO KaJia ToJl MOCTOje MHUIIN]E a ce IhuXxoBa dep
BPEIHOCT PA3JIMKYje OJ KEbMI'OBOJCTBEHE BPEIHOCTH. Y CBAKOM CIIyuajy, POLEHA HEKPETHUHA CE€ BPIIN
HajMame Ha CBaKe TP OMHE OJ CTPaHe OBJAIINEHOT NPOLCHHBAYa, KOjJU MOXe OUTH CYyJCKH BELITaK
oxrosapajyhe cTpyke, mpaBHO JIMIIE KOj€ je, y CKJIaay ca 3aKOHOM KojuM ce ypelyjy ycioBu 3a obaBibame
MOCIIOBA BEIITAueHha, OCHOBAHO 32 00aBJbame JCTaTHOCTH BELITAYCH-a WK OPraH KOjH je, Y CKIamy ca
3aKOHOM KOjUM ce ypelyjy MopecKku NOCTyIaK U HopecKa aIMIHUACTpAIHja, HaJJIeKaH 3a BOl)eme ImopecKor
MOCTYIIKA, IIPU YeMy NPOLCHhHBaY He MOXe OHMTH JHIe Koje je ¢ J{pyImTBOM HOBE3aHO y CMHCIY 3aKOHA
KOjuM ce ypeljyje ocurypame.

Hexkpernune y BnacHuIITBY Jpymra Omie cy mpenmer nporeHe Ha 1ad 31. nenem6pa 2020. ronuHe of
CTpaHe HEe3aBUCHOT MPOICHUTEIhA IO TPIKHUIIHO] BPEIHOCTH.
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AMC OCUI'YPAIBE a.1.0. BEOT'PAJT

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nenemopa 2020.

3.2.

3.2.1.

3.2.2.

MPEIVIE]] 3HAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (HacraBak)

HexpeTHuHe, MOCTPOjem-a 1 onpeMa U NHBecTUINOHe HeKkpeTHUHE (HacraBak)

HexperHune, nocrpojema u onpema (HacraBak)

HakoH moyeTHOr npu3HaBama CBE CTaBKE OIpEMe HMCKasyjy ce 1Mo HabaBHO] BPEIHOCTH yMarmbeHO] 3a

YKyllaH HM3HOC oOpadyHare aMopTH3alyje W yKylaH H3HOC rybutaka 30or obes3sBpehema, omgHOCHO
NPUMEHOM OCHOBHOT noctynka npensuhenor MPC 16 "HekpeTHuHe, nocrpojema u onpema’.

Amopmuszayuja

3a oOpauyH aMopTH3aljeé HEeKPETHHHA M ONpeMe, MpHMembYje ce MpornopuroHaiHu MeToa. OOpauyH
aMOpTH3allFje 3a TIOPECKe CBPXE BPIIK CE Y CKIIAJy Ca MOPECKUM MPOIUCHMA.

OcHoBHIly 32 00pauyH aMopTH3allMje YMHN HabaBHA BPEIHOCT (3a CPECTBa KOja ce BPEIHY]y PUMEHOM
OCHOBHOT IOCTYIKa), OJHOCHO pEeBaJOpH30BaHAa HabaBHA BPEMHOCT (3a CPEACTBa KOja Cce BPEIHY]Y
MPUMEHOM aNTEPHATHBHOT MOCTYIIKA).

[Tpeocrana (pe3nayanHa) BpeHOCT CTAJHUX CpeacTaBa ce He yTBphyje, c 063upom na JIpymTBo yriaBHOM
HeMa Hamepy Ia oTyhyje cpeicTBa mpe ncTeka poka Tpajama U J]a ce CMaTpa Jia je BpeIHOCT Cpe/icTaBa Ha
Kpajy eKcIuroaranyje Oe3HadajHa.

Crore aMmopTH3alije Koje cy Oue y mpuMeHH 3a o0padyH amoptu3auuje 3a 2020. u 2019. roguny aate cy
y HacTaBky (y %):

IIpouewenu Bek Crona

Onnc Tpajama (TonHe) amopTtuzanuje (y %)
- I'paheBuHCKH 00jEKTH KOjU CITyXkKe 3a 00aBJbambe

JIeIaTHOCTH 75 1,33%

- Pauynapcka onpema 7 14,29%

- Ocrana onpema 2-15 6,67% - 50,00%

OO0pauyH amMOpTH3aLHje 3a OPECKe CBPXE BPILIH Ce y CKJIady ca 3aKOHOM O IIOpe3y Ha JOOUT NPAaBHUX JIMIA
("Cayx6enu rimacauk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019 u 153/2020), ITpaBuiaHrKOM O
Ha4MHy pa3BpCTaBarba CTATHUX CPEACTaBa M0 TpyliaMa 1 HaYMHY YTBph)HBamba aMOpTH3aLHje 3a TOPECKE CBPXE
("Coayx0enn rmacauk PC", 6p. 116/2004, 99/2010, 104/2018 u 8/2019) u IIpaBumHHKOM 0 aMOPTU3ALMjU
CTAHUX CpelcTaBa Koja ce mpm3Haje 3a mopecke cpxe ("'CmyxOenn rmacauk PC", 6p. 93/2019), mTo
pesynTupa epeKTIMa Kako Ha TeKyhu rmopes, Tako 1 Ha ojioxkere mopese (Hammomena 41).

NHBecTHLIMOHE HEKPETHUHE

HHBecTHIIMOHE HEKPETHUHE Cy HEIIOKPETHOCTH (3EMJBHINTA WJIM 3Ipajie — WM JICJIOBU 3rpajia — Wik U
jenHo u apyro), koje ApyImTBo (Kao BIaCHHK) APKH paii OCTBApHBambha MMPUX0/1a O] U3/1aBarba HEKPETHIHE
WIN pajau yBehama BpeJHOCTH KaluTajla WIN Pajau ¥ jJeHOT U JIPYToT, a He pajau ynorpede 3a 00aBibame
BJIACTHUTE JEIATHOCTH WJIH IIPOJIaje y OKBHPY PEIOBHOT MOCIIOBAMbA.

[ToueTHO OIMEpaBame WMHBECTHIMOHWX HEKPETHHHA BPINU C€ IO HA0aBHOj BPEAHOCTH KOja YKIBYUYje
TPOLIKOBE TpaHcakuuje. BpeaHoBame HHBECTUIIMOHUX HEKPETHUHA HAKOH ITOYETHOT NPU3HABamka BPIIN
ce no meroay nomTteHe (¢ep) BpenHocTu. [loBehame dep TpkuillHE BPEIHOCTH CE HUCKa3yje Y OKBHUPY
IPUX0Ja, a CMAKECHE Y OKBHPY pacxoja Iepuona. Y cKiIaay ca THM, He oOpadyHaBa ce aMOpTH3alHja
HWHBCCTUIIUOHUX HEKPETHHUHA.
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3.

3.2.

3.2.2.

3.3.

34.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
HexkpeTHuHe, nocTpojema 1 onpeMa U HHBecTUIOHe HekpeTHUHe (HacTaBak)
HNuBectnunone HekpeTHnHe (HacTraBak)

HaknanHu n3pany Koju ce oJjHoce Ha Beh IpHU3HaTy HHBECTUIHMOHY HEKPETHUHY IPHITUCY]y CE HCKa3aHOM
W3HOCY T€ MHBECTUIIMOHE HEKPETHHUHE, aKO je BepoBaTHO J1a he npuiuB Oynyhrx eKOHOMCKUX KOPHUCTH J1a
Oyne Behu on MpPBOOMTHO MNpOLCHEHE CTOINE IPUHOCA T€ MHBECTUIMOHE HekpeTHHHe. CBU ocTanu
HaKHaJ(HO HACTaJIM M3Jall IIPU3HAjy e Kao pacXoJ y MepHoLy Y KOjeM Cy HacTallu.

HuBecTuLIMOHE HEKpETHUHE Cy MpolemeHe Ha naH 31. nenem6bpa 2020. roguHe o CTpaHe HE3aBUCHOT
MPOLIEHUTEIHA TI0 TPKHUIITHO] BPETHOCTH.

Ymameme BpeIHOCTH

Ha cBaku matym Guianca crtama JIpyIITBO NPEHCIIMTYje€ KEbUTOBOJCTBEHE M3HOCE CBOje MarepHjaiiHe
HMMOBHHE J1a OW YTBP/IUIIO [TOCTOj€ JIM HATOBEIITAjH /1 je IOLIO 0 TyOuTaKa yCliel yMamemha BPeIHOCTH
HaBeJIeHEe UMOBHHE. AKO MMOCTOje TaKBe Ha3HAKe, MPOIICHYje ce HAJOKHAJANBH M3HOC CPECTBA Ja Ou ce
MOrao YTBPAWUTH €BEHTYaJIHU ryOMTaK HACTA0 yMamemeM. AKO HUje Moryhe MpOIEHUTH HAJIO0KHAMBU
M3HOC MOjeIMHOT CPeCTRa, J[pyIITBO MPOIeHkhyje HaIOKHAIUBH H3HOC jJEANHUIIE KOja TeHEPHIIe HOBAIl, a
KOjOj TO CPEACTBO MPHITAA.

HapmokxnannBa BpeTHOCT je HETO MPOajHa IeHa WM BPeTHOCT y YIIOTpeOH, 3aBHCHO O] TOTa KOja je BUIIA.
3a moTpebe mpolieHe BPEAHOCTH y YIOTpeOu, mpouemeHn Oynxyhn HOBYaHM TOKOBH TUCKOHTY]Y C€ JIO
caJallke BpeHOCTH IPUMEHOM JUCKOHTHE CTOIIE IIPe ONIOPE3UBaha, K0Oja OlpakaBa Cafalllby TPKUIIHY
IPOLIEHY BPEMEHCKE BPEOHOCTH HOBLA M PH3UKE CHenu(pHYHE 32 TO CPEACTBO. AKO je NpOLCHEH
HaJOKHAIMBY U3HOC CPEACTBA (MM jeJUHHILIE KOja TeHEePHIIIe HOBAIl) MambH O] KEbHIOBOACTBEHOT H3HOCA,
OHJIa C€ KILMIOBOJCTBEHM HM3HOC TOT CpelCTBa (WIIM jeJMHMLE KOja T€HEepHIIe HOBall) yMmamyje 10
HaJOKHAZUBOT U3HOCA.

I'yOuiu o ymamema BpeTHOCTH MIPH3HA]Y e 0IMaX Kao PacX0Jl, OCHM aKO CPEICTBO HHjE 3CMIJBHINTE WU
3rpaja Koja ce He KOPHCTH Ka0 HHBECTHIIMOHA HEKPETHHHA K0ja je MICKa3aHa [0 PeBaJIOPH30BaHOM H3HOCY,
y KOjeM CITy4ajy ce IyOHUTaK Off yMamemha HCKa3yje Ka0 CMAmEHe BPSIHOCTH HACTANIO PEBAIOPU3AIIN]OM
CpencTBa.

Kon HakHagHOr NOHHMINTEHAa TyOWTKa Ol yMamema BPEAHOCTH, KEUTOBOJCTBEHH H3HOC CPENCTBa
(jenuHHMIIEe KOja reHepuIIe HOBAL) oBehaBa ce IO peBUANPAHOT IIPOLCHEHOT HaIOKHAJUBOT H3HOCA TOTa
CpencTBa, pH YyeMy Beha KEMTOBOACTBEHA BPEAHOCT He IPeMalllyje KEsHTOBOJCTBEHY BPEIHOCT Koja Ou
Ouia yrBpleHa 1a y npeTxoHUM rojiMHaMa HUje OMJIO IPU3HATHX T'yOuTaKa Ha TOM CPEACTBY (jeqUHUIN
KOja FeHepHIle HOBAIY) YCIIe] yMambemha BPETHOCTH.

[Tonnmreme ry0uTKa o5l yMamemha BPeJHOCTH 0/IMax Ce MPHU3HAje Kao IPUXOJ], OCHM aKo Ce MPeIMETHO
CpPEZCTBO HE MCKa3yje M0 NPOLEHEHO] BPEAHOCTH, Y KOjeM CIIy4ajy ce MOHUIITEHE I'yOUTKa 01 yMambemha
BPEJHOCTH HCKa3yje Kao rnosehame ycie peBajopu3saluje.

Ydemha y kanuranay 3aBHCHHX IPABHHUX JIHLA

YuemheMm y 3aBUCHOM (KOHTPOJIMCAHOM) TIPABHOM JIMILY CMaTpa ce yiarame KojuM je JIpymrBo cTekio
KOHTPOJY HaJl THM €HTUTETOM.

V¥ ckitany ca 3aKkOHOM 0 OcUrypamy, JIpymITBO MMa KOHTPOJIHO yuenrhe y IpyroM IpaBHOM JIMILY KaJia uMa
JIMPEKTHO WJIM WHIUPEKTHO NpaBo win MoryhHocT ma octBapu 50% Wiy BUILE INIaCadKHX MpaBa y TOM
IIPaBHOM JIAILY, OAHOCHO Kaja J[pylnTBo uMa AUPEKTHO UM MHIUPEKTHO BIACHUINTBO Haf 50% nnu Buie
KaluTaja y TOM IIPaBHOM JIMIly, WM MOTyhHOCT MMEHOBama HATIOJNIOBHYHE BehnHe YiIaHOBa opraHa
yIpaBJbamba WM HaA30pa TOT IPaBHOT JIHMLA WK MOT'YhHOCT epeKTHBHOT BpIIeHa KOHTPOJIHOT YTHIAja Ha
YIpaBJbamke THM IIPABHUM JIMLEM WIIM HA FBErOBY ITOCIOBHY IOJUTHKY.
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3.

34.

3.5.

3.6.

MNPETJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJINTUKA (HacraBak)
Yuemha y kanutany 3aBucHux npapuux Juna (HacraBak)

Vyemrha y kanmuTany 3aBUCHUX HMpaBHUX JIMIA UCKa3aHA Cy IO HA0aBHOj BPEIHOCTH yllarama, YMamkeHO]
3a eBEHTyaJIHE aKyMylupaHe uMmmnaputetHe ryoutke (Hamomena 7.1).

HabaBHa BpeHOCT MPHUIIMKOM CTHIamka yuelnha y KanuTaily He YKJbydyje TpaHCaKLHOHE TPOLIKOBE, KOjU
ce MOTY IMPEKTHO MPUIKCATH CTUllaky ydemha y kanurary. OB TPOIIKOBH C€ y LENOCTH EBHICHTHPA]Y
Ha TepeT OmnaHca ycnexa y TpeHyTKy KyllOBUHE/CTULAA.

Jyropounn ¢pUHAHCHjCKHMX NMJIACMAaHHU

Jyropoynn (MHAHCHjCKH IIaCMaHU 00yXBaTajy ydemrha y KaluTary OCTaliX MpaBHUX JIAIA, JyTOPOYHE
XapTHje O BPEAHOCTH KOje ce Apxke A0 nocreha, Nerno3uTe 1 ocTaja yaarama ca pokoM Jocneha npeko
TOIMHY JaHa.

VYuemha y kanurany oOCTaJMX NPaBHUX JIMIA, 32 KOje HE IOCTOjU aKTUBHO TPXKHUIUTE W TPXKHUIIHE
BPEIHOCTH, BPEIHY]Y c€ 10 HaDaBHO] BPETHOCTH YMaWkEHO] 32 UCIIPABKY BPEIHOCTH.

Jlyropo4He xapTuje o BPEOHOCTH KOje ce Jpxe Mo aocreha u IyropoyHH JETO3UTH Ce UCKa3yjy y
M3HOCHMA KOJH OJIr0OBapajy aMOpTHU30BAaHOM TPOLIKY HA JaH OMJIaHCHUPama, 10 KOME Ce OBa ()MHAHCHjCKa
Cpe/ICTBa O/IMepaBajy MPHUIMKOM MMOYETHOT MPU3HABaa, YMAhCHA 32 MCIUIATE TJIaBHUIIC, Y3 J0/aBambe
WIN OJy3UMame aKyMyJHpaHe aMOpPTH3alfje [MPUMEHOM MeToja e(pEeKTHBHE KaMaTe 3a CBE pPa3jihKe
n3mel)y MmodeTHOr M3HOCA U M3HOCA MpH Jocrehy U y3 oly3uMame 3a HCIPABKY BPEJHOCTH 10 OCHOBY
obe3Bpehema BpeJHOCTH WIIM HEHATUIATUBOCTH.

JlpyIITBO BpIIM MPEKBIKABAKE JTyTOPOYHHX XapTHja O BPEIHOCTH Koje ce apxke a0 mocreha, koje
JocrieBajy 3a miahame y poKy 10 TOAMHY JaHa O] JaHa OwiaHca CTama Ha MO3UIMjy DUHAHCH]CKHX
IacMaHa.

DUHAHCHjCKA CPeACTBa

JpymTBo mpu3Haje (PUHAHCHjCKO CpPEACTBO OHAA Kaga ITIOCTaHE jeAHAa OJl yYrOBOPEHHX CTpaHa Yy
(MHAHCH]CKOM MHCTpYMEHTY. PenoBHa KynoBHHa M Ipojaja (GUHAHCH]CKUX CpelcTaBa ce NpPHU3HAje Ha
JaTyM TProBama - 1aTyM kaja ce pymrBo odasesano na he kynutu mim npoaatu GHUHAHCH]CKO CPEICTBO.

Y 3aBHCHOCTH O] HAMEpE ca KOjoM Cy cTeueHa, JIpyimTBo (uHAHCH]CKa CpeICTBa KiacH(DUKYje y jeHY O
cnenchux kareropuja:

- ®dunaHCH]jCKa CpeACTBa Koja ce apike 1o gocneha;

- dunaHcHjcKa CpeacTBa HAMEHCHA TPrOBambY;

- ®duHaHCHjCcKa CPEACTBa PACIIOJIOKHBA 32 MPOAJY; U
- 3ajMOBHM (KpeIUTH/IIIACMAHN) U TIOTPAKHBAKbA.

®duHAaHCH]CKa CPEACTBa C€ HHUIIM]aJTHO MPHU3HA]jy Mo dep BpeaHOCTH yBehaHO] 32 TpaHCAKIIMOHE TPOIITKOBE
3a cBa (PMHAHCHjCKa CPEACTBa KOja ce He MCKa3yjy Mo ¢ep BPeOHOCTH, YHjU ce ePeKTH mpoMeHa y dep
BPEIHOCTH HCKa3yjy y OMIaHCY ycmexa.

®dep BpeIHOCT je LieHa Koja OM ce HarulaTWiIa 3a Mpojajy CPeCTBa, WM IUIATHIA 3a MPEeHOC 00aBese y
PENOBHO] TpaHCaKIHUjU U3Mel)y yUeCHHKA Ha TPXKUILTY, Ha IaTyM OJMepaBamba. TpaHCAKIIMOHU TPOIIKOBU
Cy TPOIIKOBM KOjU C€ MOTY IHUPEKTHO NPUIKCATH CTHLAKY, EMUTOBalbYy, HIM oOTyhemy Hekor
(huHaHCHjCKOT cpencTBa WK (UHAHCH]CKe o0aBese.

duHaHCHjCKa CpelCcTBa NpECcTajy lla ce NpH3HAjy Kaja JIpymrBo u3ryOM KOHTpOJIY Hall yrOBOPHHM

npaBUMa HaJ THM HHCTPYMEHTHMA, INTO C€ JellaBa Kaja Cy IpaBa Kopuinhema HWHCTpyMeHarTa
peann3oBaHa, NCTEKNIA, HAYIITEHA WM YCTYIJbEHA.
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3.

3.6.

(@)

()

MNPEIJIEJ 3BHAYAJHUX PAYYHOBOJICTBEHHUX ITOJIMTUKA (HacraBak)
®uHancujcka cpeacrsa (HacraBak)
DduHaHCHjCKA CPeICTBA KOja ce Ap:xe 10 Jocneha

IToueTHO Mepeme (MHAHCHjCKUX CpelICcTaBa Koja ce npxke 10 nocreha ce Bpiie mo ¢ep BpemaHOCTH
yBeliaHOj 32  TpaHCAKIMOHE TPOIUIKOBE KOjHU C€ JUPEKTHO MOTy MpPHUIUCATH  HHHXOBO]
KyTIOBHHH/CTUIIAbY/N31aBaIbY.

HaxnanHo BpenHoBame (pHUHAHCH]CKOT CPEICTBA KOje ce ApKH 10 Jocneha BpLIM ce NO aMOPTHU30BaHO]
Ha0aBHO] BPETHOCTH MPUMEHOM e()eKTUBHE KaMaTHE CTOIIE.

JpymTBo MpHU3Haje IMIIAPUTETHH TYOUTAK 10 H3HOCA HAJOKHAINBE BPEIHOCTH (DMHAHCH]CKUX CpeICcTaBa
KO0ja ce Jp>ke 0 Jocreha BpeJHOBaHNMX NO aMOPTHU30BAHO]j BPEJHOCTH.

[Ipu3HaBame UMIAPUTETHUX T'yOUTaKa Ce BPIIM Ha TepeT OminaHca ycrnexa. MI3HOCH 3a Koje je BpeIHOCT
OBHMX CpEJICTaBa yMamE€Ha NO OCHOBY HMIIAPUPETHUX TyOHMTaka BOJE CE€ IPEKO padyHa HCIPaBKe
BPEIHOCTH.

YKONMKO ce W3HOC HMIIApUTETHOr TyOMTKa cMamyje yciex noralaja HacTaimX HAKOH HErOBOT
VMHHLUjaJTHOT TPU3HABakha, YKUAAKEe WMIIAPUTETa CE€ BPLIM y KOPUCT OmiaHca ycrexa, ajld YKHJame
UMIapUTeTa He MoXe Aa Oyne y u3Hocy Behem o1 aMopTH30BaHe BpeHOCTH Koja O Oviia Ha 1aH yKUAamka
Jla IMITApUTET HUje OMO TIPU3HAT.

VY kareropujy puHaHCHjCKHX cpelcTaBa Koja ce apixke no nocreha, pymTBo kinacudukyje HeJepruBaTHa
(uHaHCcHjcKa cpe/icTBa Koja ucnymaajy cienehe ycnose: (1) umajy ¢ukcHe wiu oapeause uciiare; (2)
umajy dukcHo nocnehe U mocToju Hamepa U MOryhHOCT Ja ce Jpke 10 gocrneha.

(I)HHaHCl/leKa CpeacTBa HAaMe€Ha TProBamwy

OuHAaHCHjCKa CPEICTBA HAMEH-EHA TProBamy MPEACTaBIbajy Aco HopTdoimja GUHAHCH]CKUX CpelcTaBa
Kojuma JIpymTBoO yIpaBiba M 3a KOjU IIOCTOjH JJOKAa3 Ja Cy:

- CreueHa ca iJbeM IIPOJIaje W/UiK MOHOBHE KyIOBHHE y Onnckoj OynyhHoCTH;

- ®uHaHCHjCKa CpPEACTBa 32 KPATKOPOUYHO OCTBAPHBALE TOOWUTH; WITH

- JlepuBaTh (pMHAHCHjCKHX CpeACTaBa M IepUBaTH (PHHAHCHjCKUX 00aBe3a (OCHM aKo MPENICTaBIbajy
I1eo e(peKTUBHOT XCIMHT HHCTPYMEHTA).

dunaHcHjcKa cpeAcTBa HAMEHhEeHa TProBamky Ce HHHLMjIHO BpeaHyjy 1o ¢ep Bpeanoctu. dep BpeaHoct
KOJ{ OBOT THITa (JUHAHCHjCKHX CPEACTaBa He YKJbydyje TpaHCAKIIMOHE TPOLIKOBE KOjU C& MOTY JUPEKTHO
NpUIKHCATH KYMOBHHU/CTHLIAY/U31aBaby (uHaHCHjcKOT cpeacTBa. OBHM TPOLIKOBU c€ Y IEJIOCTH
EBUJICHTUPAjy Ha TepeT OMlaHca ycrexa y TPeHYTKY KyIIOBHHE/CTUIIakha/u3/1aBamba.

®ep BpeaHOCT (DUHAHCHJCKOT WHCTPYMEHTa IPHIMKOM HHUIMjATHOT NpU3HaBama je yoOuuajeHa
TpaHCaKIMoOHa 1ieHa. HakHaiHo Mepeme prHaHCH]CKUX cpelicTaBa HAMEHhEHNX TProBamy ce BPIIH 1O dep
BpenHoctu. Dep BpeqHOCT ce ojpeljyje Ha aKTHBHOM TPKUIITY (Oep3u) U MpejcTaBiba MOHYhEHY IeHY
Oep3e Ha JaH BpeIHOBama (PHMHAHCH]CKOT CPENICTBA.

[Ipomene dep BpeaHocTH (HMHAHCHjCKUX CpElCTaBa HAMEHCHUX TPrOBamy O00yXBaTajy ce y KOpHCT/Ha
TepeT OMiIaHca ycrexa Ieproja y KoMe Cy HacTaje.
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3.

3.6.

(®)

(r)

IPETJIE]] 3BHAYAJHUX PAYYHOBO/JCTBEHUX ITOJIUTUKA (HactraBak)
dunancujcka cpeacrsa (HacraBak)
DUHAHCHjCKA CPEACTBA PACIIOJIOKIBA 32 MPOAAjY

[ToyetHO Mepeme (DUHAHCHCKUX CpPEICTaBa Koja Cy paclojoXuBa 3a MPOJajy BpIle ce 1Mo HabaBHO]
BpeAHOCTH yBeliaHoj 3a TpaHCAKIIMOHE TPOIIKOBE KOjH C€ TUPEKTHO MOTY MPHUIHUCATH HUXOBO] KYIOBHHH
OJIHOCHO CTHIIAmbY.

HaknanHo mepeme (QHMHAHCHjCKMX CpelcTaBa Koja Cy pacHoJIOKMBa 3a Ipojajy ce Bpmu Ho ¢ep
BpenHoctu. Dep BpeqHOCT ce ojpeljyje Ha aKTHBHOM TPKUIITY (Oep3u) U Ipe/cTaBiba MOHYhEHY IeHY
Oep3e Ha JaH BpeAHOBama (PMHAHCHJCKOT CPEICTBA WM Y CIy4ajy OJICYCTBAa aKTUBHOI TPIXKHUILTA, HA
OCHOBY HajOoJbe mporieHe [pymTBa 0 u3HOCY (pep BpeOHOCTH HaBEACHUX yarama KOpUIIhemeM MeTo1a
JIMCKOHTOBAalha HOBYAHUX TOKOBA HJIH OCJIAHAheM HA MUIIJBCH-E HE3aBUCHOT EKCIIePTa.

Jobui u rybounu ojn yckinahuBama BPEIHOCTH NPU3HAJY C€ y KOPHUCT, OJHOCHO Ha Teper
PEBAIOPU3ALMOHHX PE3EPBH Yy OKBHPY Kamurtana. CMameme BPEJHOCTH YCIell IOCTOjama 00jeKTHBHOT
JI0Ka3a yMamema BPeAHOCTH, IPU3HAje ce Kao JOOUTAK MM I'yOuTaK meproa.

KpaTlcopqua noTrpakMuBama M IJiaCMaHu

KparkopouHa noTpaknBama W IUTACMAaHU Cy HelepuBaTHa (MHAHCHjCKA CPEACTBa ca (PUKCHUM WiIH
OJIpEAVBUM HCIIIaTaMa KOja HACY KOTHpPaHa Ha aKTUBHOM TPIKHIITY.

[To4yeTHO Mepebe MIacMaHa 1 MOTPaXKKUBakba BPILHU ce 10 HabaBHOj BpeqHOCTH yBehaHO] 3a TpaHCAKI[OHE
TPOILIKOBE KOjU C€ IUPEKTHO MOTY IMPHUITUCATH lUXOBOM U3/IaBatby.

HaxHnanHo BpeHOBame KpeuTa U IIacMaHa BPIIH Ce 110 aMOPTH30BaHOj Ha0aBHOj BPEJHOCTH IPUMEHOM
epexTuBHe KamaTHe crore. EQekTuBHa KamaTHa cTomna je KamarHa CTONa Koja AMCKOHTYje MpOoleHheHe
Oynyhe HoBuaHe TOKOBe (IPWIIMBE W OJJIMBE) HA MHHUIMjAJIHY KEH-UTOBOICTBEHY BPEIHOCT KPEIHUTa WIN
IulacMaHa (caJalimby BPeJHOCT), 32 OUEKMBAHU BEK TPajarba KpeInTa WK TulacMaHa.

Jlobuim u ryOuim yciea amMopTH3anuje ce MpU3Hajy y HEeTO M3HOCY Y KOPHCT W/WIIM Ha TepeT OuiaHca
ycnexa. [Ipuxonu 1Mo OCHOBY Kamara M HaKHaJa 00pavyyHaBajy ce IPUMEHOM e(eKTHBHE KaMaTHEe CTOIe
Ha aMOPTU30BaHy BPEIHOCT.

AKko 1ocToju 00jeKTHBHH JIOKa3 Jla je HacTao TyOuTak 300T yMamema BPEJAHOCTH 33jMOBa (KpeauTa) u
HOTpaXXMBamba, N3HOC I'yOUTKA ce 0MepaBa Kao pasiuka U3Mel)y KEsBUroBOJCTBEHE BPEIHOCTH CPEICTBA U
ca/lalllke BPETHOCTH NPOLIEHEeHNX Oy 1yhX TOKOBA TOTOBHHE TUCKOHTOBAHHUX 10 IPBOOUTHO] €)EKTUBHO]
KamaTHo] cTonu (uHaHCHjCKOr cpencTBa (Tj. e€(EeKTHBHOj KaMaTHOj CTOIM H3padyHaTO] MPUINKOM
MOYETHOT NPU3HABAA).

[Tpn3HaBame UMIIApUTETHUX TyOUTaKa ce BPIIM Ha TepeT OmiaHca ycnexa. Vi3HocH 3a Koje je BpeaHocT
OBHX CpE/CTaBa yMameHa I0 OCHOBY HMMIApHTETHHX TryOHMTaKa BOJIe Ce IPEKO padyyHa HCIIpaBKe
BPEIHOCTH.

YKONMMKO ce HW3HOC HMIApUTETHOr TyOMTKa cMamyje ycien paorahaja HacTalMX HAKOH HETOBOT
MHULMjaTHOT NpU3HABAaha, YKUAAbhe MMIIApUTeTa Ce BPIUM y KOPHUCT OWJIaHCa ycHexa, ald YKHIame
MMIIapuTeTa He MOJXKe Jia Oyze y u3Hocy Behem o1 aMopTH30BaHe BpeAHOCTH KOja Ou OuJia Ha JaH yKHuJama
Jia IMIapUTET HUje OMO MpU3HAT.
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3.

3.7.

3.8.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
IToTpaxuBama 10 0OCHOBY IPeMHUje OCUTYPaKka U 0CTAIA KPATKOPOYHA MOTPAKMBAHA

[ToTpaxknBama 3a MPeMHjy OCUTypama IIPEACTaBIbajy MOTPAXKHUBAMKA O] yroBapada OCHTYpama, OZHOCHO
OCHUTYpaHHMX JIMLA 32 IIOJMCUPaHy IIPEMH]jy OCHIYpamba y CKIIaJy ca YTOBOPEHUM YCIOBHUMA Y 3aKJbY4CHO]
MOJIMCH OCUTYpamba.

Bucuna npemuje ocurypama yrepleHa je TapudoM rpemuje npema BpcTu ocurypama. TapudHy NoIUTHKY
ycBaja U3Bpriau oaoop Jpymirsa.

YKONMKO je MOTpaXMBambe HMCKA3aHO Yy CTPaHO] BAJTYTH NPWJIMKOM IOYETHOT NpU3HaBama, JpymiTBO
MOTPaXXKMBakhe M3pakaBa y JUHApUMA, TaKO IITO Ce HA U3HOC Y CTPAHO] BAIYTHU NpUMEHYje 3BaHUYHU
CpeIbH Kype T€ CTpaHe BallyTe, Ha TaTyM TpaHcakiyje y ckiaaxy ca MPC 21 "Edektu mpoMeHa qeBU3HUX
Kkypcesa'. [IpoMeHe IeBU3HOT Kypca OJ1 JaTyMa TpaHCaKIHje 0 AaTyMa HarJiaTte IOTpaXiBama UCKa3yjy
ce Kao KypCHE pasJIMKe Y KOPUCT NPUXO0/a, MK Ha TEPET pacxoa.

[ToTpaxxnBama McKa3aHa y CTPaHOj BAIYTH Ha AaH OMIaHCa IpepadyHaBajy ce MpeMa 3BaHHYHOM CPEIbEeM
Kypcy, a KypcHe pa3JuKe IPH3Hajy ce Kao IMPHUXO0J WK PAcXol NepHoa.

I/Icrlpamca BPEIHOCTH NOTPaKUBabha

MeTtoznonordja u KpUTEPHjyMH 32 00padyH UCTIPaBKE BPEAHOCTH MOTPAKUBAHA PETYITUCAHU CY ITIOCEOHIM
WHTEepHUM akToM J[pyITBa y ckiany ca Bakehnm npormcuma u MPC 39.

Meronosoruja ucrnpaBke BpeqHoctd, ycBojeHa 30. mapra 2018. roaune oxn crpane HamzopHor ombopa,
yrBphyje obaBe3y penoBHOT BpIICHA HCIPaBKE BPEIHOCTH IMOTpakuBama JlpymiTea, a y ckiaay ca
npornucuMa Kojuma ce ypelhyje paayHoBoJCTBO, Mel)yHApOJHUM pauyyHOBOJCTBEHHM CTaHIAPANMA, AKTOM
0 PayyHOBOJICTBEHUM IOJUTHKaMa J[pyIITBa, OMIITUM HayeIuMa UCIpaBKe BPEAHOCTU NMOTPAKHUBamka U
Ipyrum aktuma Jpymrsa. Mcnpaska BpeaHocTy JpymTBa BpIiy ce Kpo3 IPOrpPaMCKU alrOpUTaM.

HcnpaBka BpeTHOCTH IMOTPaKUBAha BPIIIU C€ KBAPTAITHO Y u3HoCcy o1 100% moTpakuBama HAaKOH UCTEKa
poka ox 60 nana mocneha y oqHOCY Ha IMOCIEAKHH TaH KBapTaa.

3a moTpaxuBama YMja ce MCIUIaTa BPIIH Ha paTe, UCIIPAaBKa BPEIHOCTH Ce BPIIM caMo 3a JOCIeNy paty, a
HE 3a [Ie0 U3HOC TIOTPAXKUBAKA.

Ilo romummeM oOpadyHy HCIpaBKa BpPEIHOCTH IIOTPAKHBAamka CE BPIIM HAa OCHOBY IIPOLICHE
HAIUITaTUBHOCTH KOja YKJbydyjeé W IIPOLEHY HM3HOCa HEHAIUIATUBHOCTH Y OJHOCY Ha OCHOBHHM M3HOC
NOTpakuBama. [IpolieHy HaIIaTHBHOCTH NOTPaKUBaKka W3 TOAMIILE MONHMCHE JIMCTE MOTPaXUBamka U
obagesa Jlpymsa Bpum Komucuja 3a npolieHy HarlaTHBHOCTH OTPaKUBamba KOjy UMEHYje MPeCeIHUK
W3ppmHor oxdopa.

HpI/IHI/IKOM MPOLCHE HAIUTATUBOCTU NOTPAKUBAA KOMI/ICI/Ija CC pyKOBOAH CHGﬂChI/IM KpI/ITepI/ijMI/IMaZ

e  xammewne y mahamy npeko 60 nana on nana nocreha y oqHocy Ha 3 1. neriem6ap Tekyhe ronune;
e  00e30eheme moTpakuBama (MEHHUIIA, XUTIOTEKA H CIL.);
¢ T[IOKPEeHYTH IIOCTYNIH 3a HAIIaTy MOTpakWBama (aKTHBHpame cpelncTaBa o0e3behema,
CYZICKH NIOCTYIIIIM, IOPaBHAba U CIIOPA3yMH Ca JTyXXHUKOM U CIL.);
e TIpaBHHU [0JIOXKA] Jy’)KHHKA (CTe4aj, TMKBUAAIH]ja, O0Kkana pauyHa, YIIIIP, Opucamwe u3 perucrpa
W CIL); ¥
e  JIpyre OKOJHOCTH PEJIE€BaHTHE 3a IPOLICHY HAIIaTHBHOCTH.

N3y3erak KoJ JaTHX aBaHCa je BpLICHE UCIPaBKe BPEAHOCTH 3a JaTe aBaHCE UCTEKOM 3605 naHa off J1aHa
yIjiaTe aBaHca, YKOJIMKO HUje Ae(hMHHCAH POK pean3aliyje Iocia Mo JaToM aBaHCy.

Hanmnexne cmyx6e [lpymrsa (¢unancuje, pauyHoBoactBo M WT) nedunmiry aiaropurme KojuMm ce

UCTIPaBJbajy JIOCIeNa HOTPaKUBamka, IPaTe HAIUIATY MOTPAXKHUBAbA U ITPEAY3UMajy MEpe U aKTUBHOCTH 32
BUXOBY €(pHKACHY HAIUIATy U PEAOBHO M3BEINTaBajy ynpasy JlpyIITBa O CTamy Hamjare MOTPaXHBamba.
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3.

3.9.

3.10.

3.11.

3.12.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
I'0oTOBHHCKH eKBHBAJIEHTH U TOTOBHHA

Iloxg TOTOBMHOM ce MOApa3yMeBajy HOBYaHA CPEICTBA y IMHAPHMA W CTPAaHOj BAIYTH M CPENCTBA Ha
JUHAPCKUAM M I€BU3HHMM PadyHHMa KOJ IIOCIOBHUX 0aHaka. ' OTOBHHCKH €KBHBAJICHTH Cy KPaTKOPOYHE,
BHCOKO JINKBHAHE MHBECTHIIM]jE KOje c€ MOTy Op30 IPETBOPUTH Yy NO3HATE M3HOCE TOTOBHHE U KOj€ HUCY
0] yTUIIajeM 3Ha4ajHOT PU3HKa IPOMEHE BPETHOCTH.

Xaptuje o1 BpeJHOCTH Ka0 TOTOBUHCKH €KBUBAJICHTH, JCTIO3UTH 110 BUl)eHhY U TOTOBHHA MPOIICHY]Y CE Ha
cienehy HaumH:

- aKo cy y nomahoj BaJdyTH MpOIEHYjy ce 0 HOMHHAIHO] BPEAHOCTH; 1
- aKo Cy y CTpaHOj BaJyTH MpOICHY]y C€ M0 HOMHUHAIIHO] BPEOHOCTH MPHUMEHOM Cpemmer Kypca
Hapopne 6anke CpOuje 3a 0IHOCHY BayTy Ha JaH OMJIaHCA CTama.

CBa HakHaJHa BPEIHOBAMA MO3MIIM]ja TOTOBUHE M TOTOBMHCKHUX CKBHBAJICHATA HA JaH OMJIaHCA MPHU3HA]Y
ce Kao IMPUXO/IY WU PacXolu y OMITaHCY ycrexa.

Pa3rpanuyeHu TpomkoBM npudase

Jlpy1uTBO BpIIM pa3rpaHUueH-e TPOLIKOBA IpubaBe y cpasMepu yuemha pesepse 3a MPEeHOCHE MpeMHuje y
YKYITHOj TIPEMUjH, Y CKiiaay ca 4wianoM 141. 3akoHa 0 oCHrypamy.

PasrpaHnueHn TpOMIKOBM NpubOaBe, Kao aKTHBHA BPEMEHCKa pa3rpaHuuera, Kopucrte ce 300r
paBHOMepHOT Tepehema yKYITHUX TPOILKOBA [MOCMATPaHOT TIOCJIOBHOT TIEPHOJIA, U ITO PEATHH]jET IPHKa3a
KOHAYHOT MOCJIOBHOT pe3ynTaTa.

Kanutan u pesepse

Kanuran JlpymTBa 4YMHM OCHOBHM (AKLHUjCKHM) KalMTall, PEBAJOPU3AIMOHE pe3epBe IO OCHOBY
peBajiopu3aliije HEKpeTHHHA, Hepeaju30BaHd A00uIM U ryOuiy, HepacropeheHH HoOHMTaK paHUjuX
roauHa u Hepacnopelenu nodburax texkyhe roaute.

OCHOBHHU M OCTaJId KalMTaJl MCKa3yje Ce y HOMHHAJIHO] BPEIHOCTH, a BPEIHOCT aKI[MjCKOT KamuTajia
Npe/CTaBIba MPOU3BOJ] OpOja EMUTOBAHUX aKIMja M HbUXOBE HOMUHAJIHE BPEIHOCTH.

JpymTBo je Ay>KHO Ja y CBOM IIOCIOBamy OJp)KaBa OCHOBHHM KalnTajd HajMambe y BHUCHHH Koja je
MpornrcaHa wiaHoM 27. 3aKOHA O OCUTYpamby.

Pagn oGe30ehuBama TpajHOT M3MHUpema 00aBe3a M MOJHOIICHA PU3UKA Y IOCIOBaWY, OcHUTypaBajyhe
JIpymTBO (hopMHpa TapaHTHY pe3epBy y CKJIaay ca 3aKOHOM O ocurypamwy U OIIyKOM O aJeKBaTHOCTH
KamuTajga ApymTBa 3a ocurypame/peocurypame ("Cuyxbenu rimacauk PC", 6p. 51/2015). I'apanTtHy
pe3epBy UYMHE MPUMapHU KalUTal U JIOIMYHCKH KalnuTall, yMambeHU 3a og0uTHe ctaBke (Hamomena 44.4).

Jlyropouna pezepBucama

Jlyropo4Ho pe3epBucame ce Ipu3Haje Kaja:

- JpymTBo nMa 06aBe3y Koja je HacTajia Kao pe3ynTar mpouwior gorahaja; u
- Kaza je BepoBaTHO na he ommmB pecypca Koju caapke eKOHOMCKE KOPHCTH OWTH MOTpedaH 3a
n3MHpee 00aBe3a 1 M3HOC 00aBe3e MOXKe I0Y3/1aHO 1a Ce H3MEPH.

JlyropouHa pesepBHrcarma Impare ce No BPCTaMa, a lHXOBO CMAbCH:e, OTHOCHO YKHUIAE BPIIH C€ Y KOPUCT
npuxoja. PesepBucama ce He pu3Hajy 3a Oyayhe mociaoBHe ryOUTKe.

Mepeme pe3epBUCama BPIIK C€ Y M3HOCY KOjH je MPHU3HAT Kao Pe3epBUCAbEC U OH MPENCTaB/ba HAajOOJbY

MPOIICHY U3JaTaka KOju je oTpedaH 3a H3MHPCHE cajallmke o0aBe3e Ha JaH OwraHca crama (Hamomena
17).
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3.12.

MPEIVIE]] 3HAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (HacraBak)
Jyropoyna pesepBucama (HacraBak)

PesepBucama ce ncnmTyjy Ha JaH CBakor OWIIaHCa CTamka M KOPHTYjy TaKo Ja OIpa)kaBajy HajOoIby
cajallikby MpoleHy. AKO BUILE HHje BepOBaTHO jAa he OUIMB pecypca KOjU NPE/ICTaB/bajy eKOHOMCKE
KOpHCTH ONTH OTpebaH 3a M3MUpEme 00aBese, pe3epBUcamke ce yKiIa y KOPUCT OniIaHca ycmexa.

Tamo re je yYHHaK BPEMEHCKE BPEJHOCTH HOBIIA 3HAYajaH, H3HOC Pe3epBUCAbA MPEACTABIbA CA/IAIIY
BPEIHOCT M3[aTaKka 3a Koje ce O4eKyje na he OuTh moTpeOHU 3a U3MHUpeme obaBe3a. 300r BPEeMEHCKE
BPEHOCTH HOBIIA, PE3ePBUCAba Y BE3H Ca OJJIMBUMA TOTOBUHE KOjJU HACTAjy OJIMax Mocje OuilaHca CTama
HITETHHUja CY OJf OHUX TJE OJJTUBH TOTOBHHE Y HCTOM U3HOCY HACTA]y KaCHH]eE.

PesepBucama ce AUCKOHTY]jy, TaMO T1Ie je yIUHAK 3Ha4YajaH. JJMCKOHTHA CTOIIA je CTOIA IPe OIOpe3nBama
KOja ofpakaBa TeKyhe Tp)KHIIHE IpOlieHe BPEMEHCKE BPEIHOCTH HOBIA M PH3UKA 33 KOje Cy NpOLCHE
Oynyhmx ToKOBa TOTOBHHE KOPUTOBAHE.

3.12.1. Pe3epse 3a GoHYycCe U mOmycTe

OO0pauyH pe3epBH 3a OOHYCe U MOIYCTE BPIIU Ce Y CKIaay ca [IpaBUITHUKOM O GOpMHUPAy U HAYHHY
oOpauyHaBama pesepBe 3a OOHyce W momycte, Koju je pywTBo aoHeno y ckiaay ca OmmykoMm o
TeXHHYKUM pezepBama Haponue 6anke Cpouje ("Cory:x6enu rnmacaux PC", 6p. 42/2015 u 36/2017).

Pesepe 3a O6oHyce u momycre ce yTBpl)yjy Y M3HOCY OYECKMBAHHX ITOBpaTa MpeMHje U3 OMPHUXOJOBaHE
peMuje 10 JaHa oOpadyHa.

3.12.2. Pe3epBucama 3a HaKHaJe U Jpyre OeHeunmje 3anocjaeHHX

JlpymITBo BpIIM pe3epBHUcama 3a HaKHaJle U JApyre OeHe(HIje 3arociIeHnX 1 00eI01ambUBabe y CKIIaLy
ca MPC 19 "lIpumama 3anocineHux".

PesepBucama 3a OTHpeMHHHE 3aIIOCIICHHX 32 OJUIa3aK y IEH3Hjy ce 00padyHaBajy TONMIIKE O CTpaHe
oBnamrheHor akTyapa KopumhemeM MEeTo A IPOjeKTOBAHNX jeANHUIA KpenuTupama. Camganima BpeTHOCT
nepUHUCAHNX IUTaHOBa OeHedumyja je onpel)eHa THCKOHTOHOBAaKkeM OUeKHBaHUX Oyayhnx ucmmarta.

3.12.3. Pe3epBucama 3a CyACKe CIIOPOBe

3.13.

PesepBucama 3a cyacke crmopoBe (OpMHpajy ce Ha OCHOBY IIPOLEHE HCXOJa CIIOPOBA OJ CTpaHe
pykoBojctBa JlpyluTBa M afBOKaTa y BUCHHH M3JaTaka Koju he HactaTu na ce TakBe oOaBese U3MHUpE
(Hanomena 17).

duHaHcHjcKe 00aBe3e

ITon ¢unHaHcHjckuM 0OaBe3ama cMaTpajy ce Ayropodne (uHaHCHjcKe o0aBe3e W ocralie JAyropovHe
o0aBe3e, kKpaTkopouHe (PUHAHCHjCKE 00aBe3e, KpaTKOPOUYHE 00aBe3e U3 MoCIoBama (100aBJbaun U OCTale
o0aBe3e U3 MOCIIOBaka) M 0CTaJIe KPaTKOPOUHE 00aBe3e.

Kparkopounum ob6aBezama cMaTpajy ce o0aBese Koje J0CIeBajy y pOKy OJl FOAMHY JlaHa O]l JaHa YMHUIIOE,
OJTHOCHO O/]1 JIaHa TOJIUILILET OMJIaHca.

OunaHCcHjcKa 00aBe3a je cBaka o0aBe3a Koja IpeIcTaBba YTOBOPHY 00aBe3y:

- Ipenaje rOTOBHHE WM APYror (GMHAHCHjCKOT CPEICTBA APYTOM IIPABHOM JIMILY, HIIN
- pa3MeHe (HMHAHCHjCKMX WHCTpyMEHaTra ca JpyrHMM [PaBHUM JIMIMMAa [OJ| HOTEHIHjaHO
HEINOBOJbHUM YCJIOBUMA.

Odunancujcke obaBe3e ce eBHICHTHpajy y OwiaHcy crtama JpymTBa on MoMmeHTa kajga ce JpymTBo
YTOBOPHHM OZIpeioama Be3aJIo 32 HHCTPYMEHT.
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3.

3.13.

NPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HactaBak)

dunancujcke odasese (HacraBak)

[TpunmkoM MmoYeTHOT MpHU3HABama oOaBe3a, JpymTBo Mepu (UHAHCHjCKY 00aBe3y IO HeHO] Ha0aBHO]
BPEAHOCTH KOja MPEeACTaBjba IOIITEHY BPEJHOCT HAJOKHAIE KOja je MpUMJbEHA 3a BYy. TpaHCaKIMOHH
TPOLIKOBH NPEACTaBIbajy Pacxoie Mepruosa y KoMe cy miaheHH.

Hakon nmoueTHOT npu3HaBama, J[pyTBo Mepu cBe GHMHAHCH]CKE 00aBe3e 10 aMOPTHU30BAHOj BPEAHOCTH.

ObaBe3e npema 100aBJbauMMa M OCTalle KpaTKOpOUYHE 00aBe3e BPEIHYjy Ce 10 aMOPTH30BaHO] BPEAHOCTH,
ITO 300T KPaTKOPOYHE ITPUPOJIE OBUX 00aBe3a o/roBapa lHUX0B0j HOMHHAIHO] ((pakTypHO]j) BpEIHOCTH.

OdunaHCHjcKe 00aBe3e MpecTajy Ja ce Mpu3Hajy kama JpymTBo ncmyHH obOaBe3y Wi Kaja je obaBesa
wrahama npeaul)eHa YroBOPOM YKHHYTA WM UCTEKIIA.

3.13.1. Oo6aBe3e mo 0CHOBY LITETA U APyre 00aBe3e U3 MOCIOBAHA

3.14.

OobaBe3e 3a ITETE 10 OCHOBY OCUTYPaba c€ €BUJCHTUPAjY Y BUCHHU HAKHAJIE 3a JIMKBUUPAHE LITETE KOje
Tpeba UCIUTATUTH OCUT'YPaHULIMMa, KOPUCHUIIMA OCHT'Ypamba Wi TpehuM omrehennm aumuma.

3a n3HOCE NMpHjaBJbEHNX, @ HEIMKBUANPAHUX 00aBe3a MO OCHOBY IITETa, Ka0 W 3a U3HOCE HACTAUX, a
HETpHjaBJFEHUX 00aBe3a M0 OCHOBY IITeTa, J{pymTBo GpopMupa pe3epBucama.

Ykonuko je o6aBe3a CcKa3aHa y CTPaHOj BalyTH WJIH j€ YTOBOPEHA BalyTHA Kiay3yJia MPHUIHKOM II0YETHOT
npu3HaBama, JpymrTBo o0aBe3y HM3paxkaBa y IMHApHMa TaKO ILITO C€ HAa HM3HOC Y CTPaHO] BalyTH
MpUMemyje 3BaHUYHU CPellU Kypc Te CTpaHe BajyTe Ha JaTyM TpaHcakmmje, y ckiaxy ca MPC 21
"Edextu npomMeHa qeBU3HUX Kypcesa'.

[TpomeHe AeBU3HOT Kypca OJ1 JaTyMa TpaHCaKLMje J0 AaTyMa UcIuiate o0aBe3e MCKa3yjy ce Kao KypcHe
pasiiuKe y KOPUCT IPUXO0Ja, UM Ha TEPET pacxoa.

O0aBe3e HckazaHe y CTpaHOj BATyTH Ha JJaH OMJIaHCa MpepadyHaBajy ce IIpeMa 3BaHHIHOM CPEHhEeM Kypcy,
a KypcHe pasiiMKe IpU3Hajy ce Kao NPUXOJ WIH PacxoJ Meproaa.

Pe3sepBe 3a npeHocHe npemuje

OOpauyH NpEeHOCHHWX IpeMHuja BpUIM ce y ckiagy ca [IpaBuiHMKOM O GopMupamby U HauuHY
oOpauyHaBama pe3epBe 3a MPEHOCHE mnpemuje, kKoju je JpymrBo moHeno y ckiaay ca Omaykom o
TeXHHUKUM pe3epBama Hapoane Oanke CpOuje ("CumyxxOenu rimacauk PC", 6p. 42/2015 u 36/2017).
[TpeHocue mpemuje cy oOpadyHarte Ha YKYIHY HOpeMHjy 1o “pro-rata temporis” wmertomy. Tecr
aJIeKBaTHOCTH TIPEHOCHE IIPEMHUje, Kao M J0ope3epBalyja TaMo IJe ce MMoKa3ao JeQHIUT, ce BPLIM Kpo3
o0OpauyH pe3epBH 3a HEHCTEKIIE PH3HKE.

Ko 00padyHa pe3epBu 3a IPEHOCHE MPeMUje IPUMEbYje Ce METO/I ,,[IPO paTa TEMIIOPUC™, KOJI pe3epBH 32
HEUCTEKJIE pPHU3UKE METOJl 3aCHOBAaH HAa KOMOMHOBAaHOM paIyjy, KOJI pe3epBalije IITeTa METO]
nmojequHayHe mporeHe, Merton "maHuaHmx JjectBuna' kox BO 10 ommocHo kox 10.01. oGamesHor
ocurypama BIIACHHKA MOTOPHHX BO3WJIa Off OJrOBOPHOCTH 3a INTETYy MPUYMEEHY TpehnMm nunuma,
OJIHOCHO mayIaiHu MeTo ko octanux BO u 10.02. ocurypama 01 0ArOBOPHOCTH IIPEBO3HKKA 32 POOY
MPUJIMKOM TPaHCIIOPTA.

[TpeHocHa npemMHja AaTHX CAaOCUTYpaBamba M PEOCUTyparba oOpadyHara je y CKiaay ca Oopiepuma rpemuje
U 3aKJbyYEHHM YTOBOPHMA O CAOCUTYpamy U PEOCUTYpamby.

[Mopeheme ca nuckycTBoM (run-off TecT) ce pamau 3a yKyIHy PEHOCHY NpeMHjy (30Hp MPEHOCHE IpeMHuje U

pe3epBH 3a HeucTekie pusnke). [lopeleme ca HCKYCTBOM YKYITHHUX PE3ePBH 3a IIPEHOCHE MPEMUje Ha JaH
31. neuemOpa 2020. romuHE HHUje MOKA3AIO NSPHUIINT.

21



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qenemopa 2020.

3.

3.15.

3.16.

3.17.

3.18.

HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)
PesepBucane mrere

OOpauyH pe3epBUCaHUX IITETa BpUIM ce y CKiaany ca l[IpaBuwiHuKOM O QopMHpamy U HAYUHY
oOpauyHaBamba pe3epBUCaHUX IITeTa, Koju je JpymTBo moHeno y ckiany ca OIJIYKOM O TEXHUYKHM
pesepBama Haponue 6anke Cpouje ("Cnyx6enn rnacauk PC", 6p. 42/2015 u 36/2017).

Jlpy1ITBO BpIIY pe3epBUCatba 3a: HacTalle IPHjaBJbeHe, a HepellleHe LITeTe, HacTalle HeIPHjaBJbeHe LITeTe
U TPOILIKOBE y BE3U Ca PELIaBAlkEM U UCIUIATOM LITeTa. JIpyITBO BPIIM PE3epBHUCAE 3a IPHjaBJbEHE, a
HENMKBHJIMpaHe IITETe Ha OCHOBY IIOjeIMHAYHE IIPOLIEHE M3HOca IuTere. PesepBe 3a peHTHE ITeTe
YTBplyjy ce y KaluTaJIucaHuM N3HOCHMa, Kao caJallba BpeIHOCT Oy ryhnX peHTHUX HCIUIaTa, y3uMajyhn
y 003up U ouekuBaHO noBehame THX ucIIaTa.

PesepBucaH W3HOC Ha UME HACTAIMX HENPHUjaBJbEHHX IITETA c€ 00pavyyHaBa Ha HUBOY BPCTE OCUTYpamba,
y 3aBUCHOCTH O] KapaKTePHUCTHKA MOjeIMHUX BPCTA OCUTYparba M PACIOIIOKHUBOCTH MOTPEOHUX MOAaTaKa
Ha naH 31. nenemOpa texyhe roguae ciegehum Mmerogama:

- [Naymanau MeToz ce mpuMerbyje 3a 00padyH pe3epBH 3a HacTaje HelpHjaBJbeHE MITETE, KO CBUX
BPCTa HSKMBOTHUX OCHTI'Yparba OCHM KOJI OCUTYparba Ol OIrOBOPHOCTH 300T yIOTpeOe MOTOPHHX
BO3HJIA.

- 3a o0padyH pe3epBU 3a HACTaJC HENPHUjaBJbEHE IITETE Yy OCHIYpamy OJf OATOBOPHOCTU 300T
yrnoTpede MOTOPHHX BO3WIIA NpUMERYje ce Merona Tpuanrynanuje ("Chain ladder”) 3a Tapudy
1001, a maymanau mMeTof 3a ocrane Tapude Bpcre ocurypama 10, Te BHXOB 30Up IpelcTaBiba
pe3epBy 3a HacTaie HellpujaBJbeHe MTeTe BpCTe ocurypama 10.

Peseancaﬂ,a 34 HEUCTEKJIC PU3UKE

OO0pauyH pe3epBHU 3a HEUCTEKIIe pU3NKE U3BPILEH je y CKiIany ca [IpaBuiHIKOM 0 popMHpamy H HAUHHY
oOpauyHaBama pe3epBU 3a HEUCTEKJIe pusuke, Koju je JpymrTBo poHeno y ckinaay ca OmiaykoM o
TeXHUYKUM pe3epBama Hapoane 6anke Cpouje ("'Ciry:x6enu riacuuk PC", 6p. 42/2015 u 36/2017).

Kon oOpauyna pe3epBu 3a HEUCTEKIIE PH3HKE ITPUMERYje C€ METOJ 3aCHOBaH Ha KOMOMHOBAHOM PaIjy
BPCTa OCUTYpamba.

VYneo caocurypaBaya M peocurypaBada y pe3epBaMa 3a HEUCTeKIe pu3uke, npema [IpaBmiIHUKY O
(opMupamy 1 HauMHy O0OpadyHaBama Pe3epBH 3a HEHCTEKJIe pusnke JpymTsa, mpeasuleH je camo Koj
KBOTHHX YTOBOpa O PEOCHI'Ypamy Y CKIamy ca IPaKcoM.

JdonpuHoc 3a npeBeHTUBY

CpencTBa NpeBeHTHUBE NPEICTaBIbajy CpeicTBa [IpyiTBa HAMEHCHA yilaralbuMa y NPEeBEeHTHBHY 3aIUTHTY,
KojuMa ce npeaynpelyje ocTBapeme OCHIypaHor Cily4aja Ha OCHI'YpaHOj IMOBHHH M JIMIUMAa U CMambyjy
nocIeanIe ITEeTHUX Aorahaja, a Koja ce Ha OCHOBY KpuTeprjyma yrBphernx [IpaBriiHuKoM 0 IpeBEeHTHBH
HaMEHCKH yCMepaBajy oApel)eHnM ocurypaHunuma Jpymrsa.

Ipuxomn

[Mpuxomu oOyxBaTtajy mpuxone ol yoOWdajeHMX akTHBHOCTH [lpymrBa (mocioBHe W (uHaHCHjcKe
npuxojie) U 1o0MTKe. YoOH4yajeHe OJHOCHO pPEeJOBHE aKTMBHOCTH JIpyIiTBa Cy CBE aKTHBHOCTH Koje
JpywTBo mpeny3uMa y IEIOKpYTy CBOT paja, Kao M aKTHBHOCTH KOje Cy ca KHMa MOBE3aHEe U Koje

NOJIPIKaBajy Taj paj v 0]l bera Mpou3uiiase Wi UMajy IIPONpaTHU KapakTep.

ITpuxone [pymrBa YuHE NOCIOBHY ((HYHKIIMOHATIHN) IPUXOIH, IPUXOIU O MHBECTUIIIOHE aKTHBHOCTH,
(hMHAHCH]CKM IPUXOAH, TPUXOIH 110 OCHOBY ycKialBamba BPeHOCTH NMOBHHE M OCTAIM MPUXOJIH.
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HPEIVIE]] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJINTUKA (HacraBak)

3.18. IIpuxoau (HacraBak)

3.18.1. IMocnoBHu (PyHKIIHOHATHH) MPUXOTH

(a)

(0)

(s)

VYV OKBHpPY MOCIOBHHX TIpHuxoma J[pymITBO €BHACHTHpA MPHXOJAE W3 IEIaTHOCTH OCHIYpama, OJHOCHO
MPHUXOJIE 0 OCHOBY MPEMHUje OCUTYparbha M CAOCHUTYpParba, IPUXOJE MO0 OCHOBY yueniha CaocHUTypama H
peocHTyparba y HaKHa M IITETa, IPUXOJIE O/ YKUaha U CMabEeiha PE3EPBHUCathba HEKUBOTHUX OCUTYPalba,
npuxojie o mospahaja MOpPeCKUX W APYIHX NaXOWHA W MPHXOJE OJ IpeMHja, CyOBEHIWja, JOTallHja,
JIOHAIMja, MPHUXOJE MO0 OCHOBY MPOBU3Hja PEOCHUTYPaha, MPHXOJE MO0 OCHOBY perpeca HEeXKHBOTHUX
ocurypama u Apyre GyHKIHOHAIHE IPUXOJIE.

IIpuxoou 00 npemuje ocuzyparma u caocuzypara

[Mpuxone on mpeMuje ocuUrypama M CaOCHrypama NPEICTaB/bajy M3HOCH (aKkTypHcaHe HpeMHuje, KOjy
OCUTYpaHHK/yroBapad OcuUrypama Iulaha ocurypaBauy Ha OCHOBY YrOBOpa O OCHTypamy, OAHOCHO
Caocurypamy, yMambeHe 3a U3HOC IpeMHje KOjU MPUIMaja HapeIHOM O00padyHCKOM IepHoAy (IpeHOCHa
npemuja).

Bucuna npemuje yrBphena je Tapudom npemuje npema BpCTH ocurypama. TapudHy MOJIUTHKY YCBOJHO je
W3zBpuan onbop Apymrsa.

[Ipemuja ce cacToju o GyHKIHOHATHE MPEMHUje M PEXHjCKOT HoAaTka. OYHKIHOHAIHY MPEMHjy YHHE
TEeXHAYKA TPEeMHja (3a CBa OCUTYparba) U TOTPHHOC 32 IPEBEHTHBY.

Pesxujcku nopaTak KOPUCTH ce 3a HoKpuhe TPOLIKOBa CIIpoBolema ocurypama. Haunu pacnonene npemuje
OCHUrypama 110 BpCcTaMa HeXXUBOTHUX OCHUTYpama yTBphyje ce MHTEpHHM aKTOM KOjU JOHOCH M3BpHiHu
onbop dpymiTea.

Ilpuxoou 00 yuewrha y naknaou wumema

VY okBupy npuxoza on ydemha y HakHaau mrera J[pymTBo HMcKa3yje MOCIOBHE NMPHUXOIE IO OCHOBY
yuentha caocHTypama y HaKHa/IU IITeTa HEOKUBOTHIX OCHTI'Yparba NPaBHUX JIMIA, ca KojuMma JIpymTBo umMa
3aKJbY4€HE YTOBOPE O CAOCUTYpamby.

Ilpuxoou no ocrnogy nposusuja peocuzyparsa

[Tpuxomy 1Mo OCHOBY INpOBH3Mja PEOCUTypama INpelcTaBibajy MpoBU3Mje Koje JpymTBo ocTBapyje o
YroBOpMMa 0J] PEOCHTypaBaua KoJI KOjer peocurypasa CBoj IopTQeJb.

3.18.2. IIpuxoam ox MHBECTHPaha CPEACTABA OCHTYPamba

VY npuxozpe o MHBECTHpama CPEACTaBa OCHTYpama CHajaajy: MPUXOAW OJ 3aBHCHHX U MPHIPYKESHUX
MPaBHUX JIMIA, IPUXOAM O] yJarama y HEMOKPETHOCTH, MPUXOAM OJf KaMaTa M MO3UTUBHUX KYPCHHUX
pa3jirKa 10 OCHOBY MHBECTHpaha, IPUXOIU O] yCKiahuBama BpEIHOCTH (PMHAHCH]CKHX CPEICTaBa Koja
ce ucka3yjy no ¢ep BpeAHOCTH, JOOWIU O] MPOJaje XapTHja Ol BPSIHOCTH, W OCTAIH IMPUXOIU O
WHBECTUIIUOHE aKTHBHOCTH.

3.18.3. duHaHCHjCKHU NPUXOAU

dunaHCHjcKe IPUXO0AEe YUHE IPUXOIH Ol KaMaTa, KypPCHUX Pa3/uKa, IPUXOIH 110 OCHOBY edexaTa BayTHE
KJIay3yJe, 1 ocTany (MHAHCH]CKH NPUXOAU, OCHUM (PMHAHCHjCKHX IPHUXOJA Ol MHBECTHpAaba CPEACTaBa
ocurypama. OBu npuxojau BpenHyjy ce npema MPC 18, MPC 21 u apyrum penesantaum MPC.
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3.18. IIpuxoau (HacraBak)

3.18.4. IIpuxoau nmo ocHOBY yckjaahuBama BpeIHOCTH UMOBHHE

[Mpuxomu mo ocHOBY yckiahuBama BpeIHOCTH UMOBHHE 00yxBarajy mo3uTuBHE edexre nmpomene dep
BPEJHOCTH HEMaTepUjalIHUX yllarawma, HEKPeTHUHA, OTIPEeMe U 3aJIMXa — J10 BUCHHE MTPETXOHO HCKa3aHUX
pacxosia 3a Ta CpeJACTBa 0 OCHOBY BpEIHOCHOT yckiahuBama, Kao W JPYTMX YKHJama HCIPaBKU
BPEIHOCTH ITI0 OCHOBY BpeIHOCHOr yckiahuBawma y ckimany ca peneBantHUM MPC u uHTEpHOM
perynaTUBOM.

3.18.5. Ocranu npuxoan

3.19.

VY OKBHpY OCTaIMX IpHXOIa, HCKa3zyjy ce NOOMIM IO OCHOBY Ipojaje HEKpPEeTHHHA, OlpeMe U
HEMAaTepHjaHUX yllarama, JOOUIM O]l Tpojaje ocTaTaka OCHTypaHHX omTeheHnx cTBapH, HarulaheHa
OTIHCaHa IOTPaKMBabha, BUIIKOBH, IPHXOAM MO OCHOBY e(dexara yroBOpeHE 3allTHTE OJ PHU3HKa,
NIPUXOJU OJ] CMambera 00aBe3a, MPUXOH O] YKUAamka JyrOpOuHUX Pe3epBHCaba U OCTAIH HEIIOMEHYTH
MIPUXOIH.

Pacxoau
Pacxonn o0yxBaTajy TPOIIKOBE KOjH MPOUCTUYY M3 YOOHUajeHIX aKTHBHOCTHU JpyITBa U ryOHUTKE.
Ha pauynuma pacxona o0yxBaTajy ce IOCJIOBHH PacXoly, pacXoJH 10 OCHOBY MHBECTHPama CPEACTaBa

ocurypama, (UHAHCHJCKM PacXoAM M OCTalld DPacxoiH, KOju o0yXBaTajy M pacxoe IO OCHOBY
o0e3Bpehema cpencrasa.

3.19.1. TlocyioBHHM pacxoau

(@)

Y okBHpPY NOCIOBHUX pacxojga JIpymITBO eBHICHTHpA pacxoje 3a [IyropoyHa pe3epBHCamba U
(hyHKIMOHATIHE TOMTPUHOCE, HAKHA/IE IIITETa, YTOBOPEHUX H3HOCA U PEMHU]ja CAOCHTYParbha U PEOCUTypamba
HEXKUBOTHHUX OCUTyparba, HakHaJe IITeTa M OCTaje HAaKHAJe HEeKHUBOTHUX OCUTYpama, TPOILIKOBE
cnpoBol)erma ocurypama 1 Apyre (pyHKIHOHAIHE pacxoie.

Pacxoou 3a dyzopouna pesepeucarea u (pyHKyuoOHaAHe 0ORPUHOCE
Honpunoc 3a npegenmugy
JomiprHOC 32 IPEBEHTHBY ce 00padyHaBa y TPOIEHTY H 32 BPCTE OCUTYPama Y CKIaIy ca HHTEPHUM aKTOM

Koju noHocu Hamzopuu ondop dpymTBa, a KojuM ce yTBpl)yje HaunH pachozelie IpeMIje OCUTyparba 1m0
BpCTaMa HEXUBOTHHX OCUTYpPamba.

Honpunoc I'apanmnom gonoy

Jompunoc T'apantHOM QoHmy ce m3nBaja Ha ocHoBy Omiyke Yiapyxkema ocurypaBaya CpOuje o
yTBphHBamy BUCHHE JONPUHOCA OPTaHM3aIlMja 32 OCHTYpame 3a 00pa3oBame CpeicTaBa U Kopuihemwy
cpencrapa ["apantHor ¢honna. HaBeneHoM omrykoMm je neuHICaH H3HOC JOTIPHHOCA TI0 MOTOPHOM BO3HITY
onpeleHe kaTeropuje, a TOTMPHHOC CE M3/IBaja CPa3MEPHO OPOjy OCHUTYpaHUX BO3HIIA.

Haknaoa Penybnuuxom ¢hondy 3a 30pascmeeno ocueyparbe
Haknana PenyOmuukom (GoHIY 3a 3paBCTBEHO OcUrypame ce miaha y u3Hocy oa 5% Ha u3HOC OpyTo

IIPEMHje OCUTYparba 01 ayTOOATOBOPHOCTH Ha MME LITETa OCUIYpaBajyhux ApymTaBa npema oBoM GoH.IY,
TaKo aa GOH HEe MOXKE JIa HCTHYE JI0JIaTHE PETPEcHE 3aXTeBE NpeMa JIPYIITBY 3a OCUTypambe.
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3.19. Pacxoau (HacraBak)

3.19.1. MocaoBuu pacxoau (HacraBak)

(0)

(s)

@

Pacxoou naknaoe wumema U Y2060pE€HUX U3HOCA OcUu2yparea

Pacxonu HakHaze MITETa U YTOBOPEHUX M3HOCA OCHTI'Ypama MPEJCTaBIbajy PacXo/le 3a UCIIATy HaKHa/la
IITETa ¥ OCUTYPAaHUX CyMa M JPYTHX YrOBOPEHHMX M3HOCA KOju ce ucmiahyjy OCHUrypaHunnuMa, OZHOCHO
KOPHCHHUIIMMA OCHUTYpamba.

Pacxoou no ocnosy npemuja peocuzyparea

Pacxoau o ocHOBY mpeMuja peocurypama IpeliCTaBibajy Pacxojle PeoCUrypama pu3rka Ko IpymnTaBa
ca KojuM J[pymTBo uMa 3aKkJbydeHe YTOBOPE O PEOCHTYPaby.

Tpowrkosu cnposoljemwa ocuzyparwa

TpomkoBu cripoBol)ema ocurypama 00yXBaTajy pacXxoze 3a 00aBIbamke IMOCIOBa OCUTyparha Yrje ImoKkprhe
Cce BPILH U3 PEXHU)CKOT JoaaTka. TpomkoBu cpoBolema ocurypama 00yxBaTajy TPOIIKOBE aMOpTH3aLHje
HeMaTepHjalHUX YyJjlarama, HEKpEeTHHHA W OIpeMe, TPOLIKOBE pe3epBHCcama 3a CyICKE CIIOPOBE U 3a
UCIUIaTy HaKHaga M ApPYyrux OeHedumuja 3amocieHMMa, TPOLIKOBE MaTepujajia, FOpHUBa M EHEpruje,
IPOU3BOAHUX YCIyra, pekjiaMe M IpoIaraHjie, perpe3eHTalyje, Iope3e U JONPUHOCE HE3aBUCHE O
pesynTaTa, TPOILIKOBE HENPOU3BOAHUX YCIyra, HeMaTepHjajlHE TpOIIKOBE Kao M TPOIIKOBE 3apaja,
HaKHaJla 3apajia U Jpyre TPOLIKOBE 00aBJbamba MOCI0BA OCUTYpPamba.

TpomkoBu cnpoBollema ocurypama y (GUHAHCHjCKMM H3BelITajuMa 00yxBaTajy TPOIIKOBE IpHOaBe,
TPOILKOBE YIpPaBe, OCTaje TPOIIKOBE CIPOBOlera OCUTypama, yMameHO 3a IPOBU3HjE OJ PEOCHTYpamba.
OmnpenesprBamke TPOILIKOBA CIIPOBOl)eHa OCUTYpama je Y HETIOCPEIHO] BE3U Ca PacIiopeioM TPOIIKOBa Ha
¢dyHKUMOHATHE aHanuTHKe AeduHrcane OmrykoM o KoHTHOM OKBHpPY W caapXUHU pauyHa y KoHTHOM
OKBHDY 3a JAPYIITBA 33 OCUTYPAE, OTHOCHO Ha TPOIIKOBE YIIPaBe, TPOLIKOBE NIPUOaBe OCHIYpamba, 3aTUM
TpOLIKOBEe H3BHMDaja, NpoleHe, JMKBUIALMje M HCIUIATe INTeTa, Kao M Ha TPOIIKOBE IO OCHOBY
MHBECTULNOHE aKTUBHOCTH.

TpouikoBu npubdaBse yKJbydyjy TPOILIKOBE HAaCcTaJle y BE3U ca 3aKJbY4YHBaHbEM HOBHX YITOBOPA O OCHIYPaby
n 00HOBH noctojehnx yroopa. JlpyIiTBo BpIiy pa3srpaHiyuerhe TPOLIKOBa IpHOaBe OCUTYparbha y cpasMepu
yuemha IpEeHOCHE NpeMHje Ocurypama, 0e3 NPUMIBEHHX CAOCHTYpama, y YKYHHO] OpyTo Ipemuju
ocurypama, MojeiIHayHo 10 CBMM BpCTaMa OCUrypama koje JpymTBo obaBiba y ckilaay ca J00ujeHOM
nmo3BoioM Haponne 6anke Cpouje.

3.19.2. Pacxoam mo 0CHOBY HHBECTHPaIha CPeICTABA OCHTYPalbha

VY pacxoze 10 OCHOBY MHBECTHpama CpelcTaBa OCUTypama CIanajy: pacXoiy U3 OJHOCA Ca 3aBUCHUM U
NPUAPY)KEHUM [PaBHUM JIMIIMMA, PAcXoJH II0 OCHOBY Yyjarama y HEMOKPETHOCTH, PacXoau Ol
yckiahuBama BpeaHOCTH (DMHAHCHJCKHX Cpe/ICTaBa Koja ce McKasyjy no ¢ep BpemHOCTH, TyOULM Ipu
NPOJIaju XapTHja 0] BpEIHOCTU M OCTAJIM PACXOJIH 10 OCHOBY MHBECTHIIIOHE aKTHBHOCTH.

3.19.3. duHaHCHjCKHU pacxoau

DuHaHCH]CKE pacxoie YHHE PACXOJIU [0 OCHOBY Kamara, KypCHHUX pa3JiiKa, HEraTUBHU €()eKTH [0 OCHOBY
BaIyTHE Kiay3yJe M OCTaiu (UHAHCHJCKH pAcXOJ, OCUM (DMHAHCH]CKUX pacxola IO OCHOBY
WHBECTHPamka CPEICTaBa OCUTypamba.
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Pacxonu (HacraBak)

3.19.4. Pacxoau mo ocHoBY o0e3Bpehera NMOBHHE

VY okBupy pacxoja 1Mo OCHOBY oOe3Bpeljerha MMOBHHE, MCKa3yjy ce HeraTUBHH e(eKTH BPEIHOCHUX
yckinahuBama HeMaTepHjaIHMX yjarama, HEKPeTHHHAa W OINpeMe, IYyrOpOYHMX W KPaTKOPOUYHHUX
(mHaHCHjCKUX TUTacMaHa (JIeIOHOBaWka M yJarama), 3ajixa, XapTuja ol BPEJHOCTH U MOTPAXKHUBabA, Y
ckaany ¢ MPC 36 "YMameme BpeqHOCTH MMOBHHE" U ApyruM peneBaHTHUM MPC, mpema HazuBuMa
padyHa OBe TpyIe.

Ha pauynnma oBe rpyrie nckasyje ce 1 HeratuBa eexaT npomene rnomreHe ((pep) BpeIHOCTH cpeacTasa,
y ckiagy ¢ MPC 16 "HekpeTtHuHe, moctpojema u onpema”, MPC 38 "HematepujanHa nMOBHHA" U OCTAIAM
peneBanTHIM MPC.

3.19.5. Octanu pacxonu

3.20.

3.21.

@

Ocrane pacxoje YMHe TyOUIM [10 OCHOBY PacXoJ0Bama U Mpojiaje opeMe U HeMaTepHujalHuX ylarama,
ryOHIIH 110 OCHOBY IpO/iaje HEKPETHHHA, TyOHIHN O ITpo/iaje MaTepHjala, MambKOBH, CYJACKH TPOLIKOBH 1
OCTaJIM HEMIOMEHYTH PACXOMH.

IIpepauyHaBame cTPaHUX cpejcTaBa iahama u KypcHe pasiiuke
CpenctBa u o0aBe3e MCKa3aHE OPUTHHAIHO Yy CTPAHO] BayTH Ha JaH OMJIaHCA CTamka, IPEpavyHaTH Cy y
(yHKUMOHAJIHY BaJlyTy 1O 3BaHMYHOM cpebeM Kypcy Haponne 6anke CpOuje Koju je BaKHO Ha Taj JlaH

(Hanomena 57).

CpenctBa 1 06aBe3e ca yroBOPEHOM BaIyTHOM KJIay3yJIOM ITpepadyHare cy Ha JaH cacTaBJbarbha OMiaHca
IpeMa YroBOPEHOM KypcCy.

[TocnoBHe IpOMEHe HacTaje y CTPaHOj BaJIyTH, Cy pepauyHaTe y QYHKIMOHAIHY BaIyTy IO 3BAHHYHOM
cpeImeM Kypey KOjH je BaXKHO Ha JIaH IOCIIOBHE MIPOMEHE.

KypcHe pasnmuke, HacTajge Kao pe3yJsiTar nmpepadyHaBama, Kao U epeKTH BATyTHE Kiay3yie, KbIKe ce y
KOpHUCT (PMHAHCH]CKHX MPUXO0JIa WK Ha TepeT GpuHancujckux pacxona (Hamomena 36).

IIpumama 3anocjaeHux

Honpunocu 3a obase3no coyujanno ocuzyparbe

VY ckiamy ca mpommcuMa Koju ce npuMeryjy y Pemyomumm Cp6uju, JpymTBo je y obaBe3u nma ruraha
JIOTIPHHOCE Ap>KaBHUM (HOHIOBHMA KojuMa ce 00e30elyje conmjanna curypHoct 3anocienux. OBe o0aBese
YKJbYUYjy HOIPHHOCE 3a 3allOCJICHEe Ha TepeT IIOCIOAaBLa, y H3HOCHMMAa oOpadyHaTHM IO CToIama

IIPONHUCAaHUM PEIICBAHTHUM 3aKOHCKHM IIPOIIMCHUMA.

Jpymteo je, Takohe, obaBe3HO aa o OpyTO IUIaTa 3alOCICHUX OOYCTaBH IOMPHHOCE M Ja HX, Y UME
3all0CJICHUX, YIIJIaTU TUM (l)OHJIOBI/lMa.

JlonpuHoCH Ha TepeT IOCII0/aBLa 1 IOIPUHOCH Ha TEPET 3aIl0CIICHOT ce KIbIDKE Ha TEPET pacXo/1a neprosia
Ha KOjH ce OJTHOCE.
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3.

HPEIVIE]]L 3HAYAJHUX PAYYHOBO/JICTBEHHUX ITOJINTUKA (HacraBak)

3.21. Tlpumama 3anocienux (HacraBak)

©)

3.22.

@

©)

Obasese no 0cHo8y OMNPEMHUHA NPUTUKOM OONACKA Y NEH3U]Y

V ckmany ca BaxkehoM 3aKOHCKOM PEryJaTHBOM, Kao U yCBOjeHHM I[IpaBHiiHHKOM O pany, JpyiiTeo je y
00aBe3u [1a MpU OJIACKY y MEH3Ujy, CBAKOM 3arOCICHOM HCIUIATH OTIPEMHUHY Y BUCHHH JIBE TIPOCEUHE
3apage y PemyOnuim, npema mociefmeM 00jaBJbeHOM IMOJATKY PEMyOJIMYKOr OpraHa HaJJIC)KHOT 3a
CTaTUCTHKY.

PesepBucama 3a OTIpeMHUHE 3alIOCICHUX 32 0/J1a3aK y MEH3Ujy ce 00padyHaBajy rOJUIIbHE O CTpaHe
opnamheHor axTyapa KopuinhemeM MeToja IPOjeKTOBAHMX jeIMHHUIA KpEIWTHpama y CKIaay ca
3axTeBuMa MPC 19 "TIpumama 3anocinenux". Caganrma BpeqHOCT Ne()MHICAaHUX TIaHOBa OeHeumja je
onpeleHa TMCKOHTOHOBaK-eM OUeKHMBaHMX Oymyhux ucmara.

OCHOBHE IIPETIIOCTaBKe HAa OCHOBY KOjUX j€ M3BpIIEH 00padyH pe3epBUCamba 3a OTHPEMHHHE 3aII0CIEHUX
obenomamene cy y Hanmomenmn 17.

ITope3 Ha qo6uTaK
Texyhu nopes na dobumax

[Tope3 Ha nobuTak ce oOpadyHaBa u Iaha y ckiamy ca ofpexbama 3akoHa O IMope3y Ha JOOWT MpaBHUX
mra (y 1ajbeM TeKcTy "3aKoH") U pelleBaHTHUM TTOA3aKOHCKAM aKTHMA.

Texyhu nopes Ha 10OHUTaK NpeCcTaB/ba H3HOC KOjH ce 00pauyHaBa IPUMEHOM IIPOIICAHE IIOPECKE CTOIIe
on 15% (2019. roguna: 15%) Ha mopecKy OCHOBHIy HMCKa3aHy y IOPECKOM OHJIaHCYy, Koja ce MOXKe
YMAambHTH 32 MPETXOIHO PeaIn30BaHe MOPECKe I'yOUTKE, TOK ce Ha Kpajy yTBpheHa mopecka 00aBe3a MOxe
YMambUTH 33 yTBpheHe mopecke kpeaute. OCHOBHIY 33 OMOPE3UBAHE YHHH OMOPE3UBH JOOHUTAK, KOjU CE
yTBphyje ycknahuBameM pesyinrara (100MTKa 1K ryouTKa) u3 OniaHca ycrexa, a Ha Ha4uH yTBpheH OBUM
3aKOHOM.

3akoH o nopesy Ha nooutak Penyonuke CpOuje He npeasuba na ce mopecku ryounu u3 tekyher nepuoja
MOTYy KOPHUCTHTH Kao OCHOBa 3a moBpahaj mopesa riaheHor y npeTxoqaumM nepuoanma. Melytam, ryourm
u3 Tekyher nepuoja UCKa3aHH y MOPECKOM OMIIaHCY MOTY C€ KOPUCTHTH 33 yMambemhe Opecke OCHOBHUIIE
Oynyhux oOpadyHCKHX TEPHOAA, alk He Iyke oX meT roauHa. Ilopecku ryOumm Hactanu mpe 1. janyapa
2010. roguHe MOTY ce MPEHOCHTH Ha padyH Oynyhux moburaka y mepHoay He DyXKeM OJl IeCEeT TOIHHA.

IMopecku OunaHc ce npeaaje HajkacHuje y poky ox 180 gaHa o naHa MCTEKa MEepHo/a 3a Koju ce yTBphyje
nopecka obase3a. [IpyliTBo TOKOM TrojiiHe 1mope3 Ha jodOuTak miaha y BUAy MECEYHHUX aKOHTAlMja, Yujy
BUCHHY yTBplyje Ha OCHOBY MOPECKE MpHjaBe 3a NPETXOAHY T'OJIUHY.

Oonodicenu nopes Ha 00o6UMax

OmoxeHn mope3 Ha JOOHUTaK ce oOpadyHaBa KopuimhemeM MeToie yTBphuBama obaBe3a npema OmiiaHcy
CTama, 3a IIPUBPEMEHE Pa3JIKe IPOU3allIe U3 Pa3nuKe u3Mely mopecke OCHOBE IIOTpaKUBamba 1 00aBe3a
U BUXOBE KIUTOBOJCTBEHE BpenHOCTH. OJIoKeHa Iopecka CpeicTBa M 00aBe3e ce o0padyHaBajy Io
MIOPECKO] CTOIM YKja ce MPUMEHa 04eKyje y nmepuoy kaja he ce cpencTBo peaim3oBaTH, 0IHOCHO 00aBe3a
U3MUPUTH.

OpnoxeHe mopecke obaBe3e ce NPH3HAJy 3a CBE ONOpE3WBe NMpHBpeMeHe pasiuke. OIokeHa mopecka
CpeZCTBa ce TIPU3HAjy 3a CBE OI0MTHE NIPUBPEMEHE Pa3jIMKe U IOpecKe I'yOUTKe U KPEeIuTe, KOjH ce MOTy
NIPEHOCUTH y HapenHe (UCKaJHEe Iepuoje, 10 CTeleHa 10 Kojer he BepoBaTHO MOCTOjaTH OMOPE3UBH
JIOOHTAK O/ KOjer Ce OJUI0KEHA TTOPECcKa CPEICTBA MOT'Y HCKOPHCTHTH.

Opnyo)keHN TIope3 ce KIbIKU Ha TEPeT MIIH y KOPHUCT OMiaHca ycnexa (Kao 0JUI0KEHU MTOPECKH PAcXO HIIH
HPUXOA NepHoJa), OCUM KaJa ce OJHOCH Ha CTaBKE KOje Ce KEbMKE IUPEKTHO Y KOPUCT WM Ha TepeT
KaluTajla, i y TOM ClIy4ajy OAJIOKeHH Iope3 Takohe ce pacropeljyje y OKBHpY KaluTaia.
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4.

HEMATEPHJAJIHA YJIAT'AIbA (MMOBHHA)

HABABHA BPEJHOCT
1. janyap 2019. ronune
[Tosehama

Oryhema u pacxo0Bama
Crame Ha 1aH

31. neuemopa 2019. ronuue

IToBehama

Crame Ha 1aH
31. neuemo6pa 2020. roqune

AKYMYJINPAHA UCITPABKA
BPEJHOCTH

1. janyap 2019. rogune

AmopTtuzanyja

Crame Ha 1aH

31. neuemo6pa 2019. roqune

AmopTu3anmja
Crame Ha 1aH
31. neuemo6pa 2020. roqune

HEOTIIMCAHA BPEJTHOCT HA JIAH:

- 31. nenem6pa 2020. ronuHe

- 31. nenemopa 2019. roqune

Y xmbagama AuHapa

Hemartepujanna
yJaaramay
CodrtBep NpUNpeMu YkynHo
23.209 4.116 27.325
238 - 238
- (4.116) (4.116)
23.447 - 23.447
1.434 - 1.434
24.881 - 24.881
13.932 - 13.932
1.165 - 1.165
15.097 - 15.097
1.191 - 1.191
16.288 - 16.288
8.593 - 8.593
8.350 - 8.350
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S. HEKPETHHUHE, IOCTPOJEIbA U OITPEMA (HITIO)

HABABHA/
PEBAJIOPU30BAHA
BPEJHOCT

1. janyap 2019. roaune

[Tosehama

Ortyhema u pacxogoBama

EdexTu mporieHe BpeIHOCTH

Crame Ha JaH

31. nenem6pa 2019. ronune

ITosehama

Oryhema u pacxooBama
EdexTu mporene BpeqHOCTH
Crame Ha JaH

31. neuemopa 2020. rogune

Y xmbagama AUHapa

AKYMYJIMPAHA NCIIPABKA

BPEJHOCTH
1. janyap 2019. ronune
AmopTH3anuja
EdexTu mporiere BpeqHOCTH
Otyhema u pacxogoBama
Ocrtano
Crame Ha JaH
31. neuemoOpa 2019. rogune

Amopruzauyja

Oryhema u pacxooBama
Edexru nponene BpeqHoctu
Crame Ha JaH

31. neuemopa 2020. rogune

HEOTHUCAHA
BPEJHOCT HA JJAH:

- 31. neuemopa 2020. roqune

- 31. neuemopa 2019. rogune

I'paheBun-
CKH Ocrana HIIOy Asancu3a

3eMJbHIIITE 00jexTH Omnpema onpeMa MNpHIPEeMH HITO YKynHo
9.339 320.957 128.139 27.183 - 307 485.925
- - 6.638 - 16.928 - 23.566
- (86.206) (49.723) (17.020) - (307) (153.256)
306 (28.107) - - - - (27.801)
9.645 206.644 85.054 10.163 16.928 - 328.434
- - 13.096 174 13.741 - 27.011
- - (9.603) (7.748) - - (17.351)
(380) 12.568 - - - - 12.188
9.265 219.212 88.547 2.589 30.669 - 350.282
- 57.414 69.393 25.175 - - 151.982

- 3.582 12.699 686 - - 16.967
- (28.182) - - - - (28.182)
- (13.296) (37.838) (16.898) - - (68.032)

- - 2.003 - - - 2.003

- 19.518 46.257 8.963 - - 74.738

- 2.506 9.609 592 - - 12.707
- - (8.899) (7.747) - - (16.646)

- 19.484 - - - - 19.484

- 41.508 46.967 1.808 - - 90.283
9.265 177.704 41.580 781 30.669 - 259.999
9.645 187.126 38.797 1.200 16.928 - 253.696
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5. HEKPETHHUHE, IOCTPOJEIbA U OIIPEMA (HacraBak)
Dep 8pedHOCm HeNOKPemHOCmU )y 61acHUWmay Jlpyumeda

Ha manm 31. gemem6pa 2020. romune, 3emipuinTe W Trpal)eBUHCKH 00jexTH [pymTBa MCKa3aHH Cy IO
peBasniopuzoBanoj (dep) Bpeanoctu. 3a norpede JpyiTBa ypaljena je mpoleHa TpIKUILIHE BPEIHOCTH
HEMOKPeTHOCTH, Ha AaH 31. neuemOpa 2020. roguHe, eBUISHTUPAHHUX Y MTOCIOBHUM Kiburama. [Ipeny3ehe
3a MOCJIOBHE ycayre, huHaHCHjcKu MapkeTHHT U koHcantuHr "OHUMAKC" 1.0.0. CmenepeBcka [lananka,
Ka0 HE3aBUCHH MPOICHUTEh KOjU MIOCEIyje aiekBaTHE KBaupukanuje u pedepeHiie, U3BPIIHUO je MPOLCHY
BpeIHOCTH rpal)eBUHCKUX 00jekaTa.

HpoueH,eHa (bep BPEAHOCT HCIOKPETHOCTU U3BPLICHA je MNPUMEHOM cneﬂehnx ImpucTyIa:

1. TpXuIIHA OPUCTYH — METOJ YIIOPEANBHX LI€HA, 32 TPOILIEHY BPEIHOCTH 3eMJBUIIITA.

2. TpXWLIHKA OPUCTYIl — METOJ YIOPEANWBHUX II€HA, 3a MPOLEHY BPEIHOCTH Ipal)eBUHCKHX o0jekarta y
Beorpany. Kao koHtpoma, 3a objekre y beorpany, xopumheH je ¥ NPUHOCHH NPHUCTYI — METO[
JUCKOHTOBAHUX HOBUAHHUX TOKOBA, IPUMEHOM JUCKOHTHE cTome of §,5%.

3. TpoukoBHH npHCTYyI, 3a o0jekar y [Ipujenospy. OBaj MpUCTYyI je MpuMereH 300r HeMoryhHOCTH J1a
ce mponaljy oaroeapajyhu KOMIapaTHBH 3a MPUMEHY TPXKUILIHOT IPUCTYIA U IPHHOCHOT IPUCTYIIA
KOju Ou OWIIM aJIeKBaTHH 3a MPOLIEHY OBOT TpaljeBUHCKOT 00jeKTa.

Xwujepapxuja dep BpeJHOCTH 3eMJBHIITA U Ipal)eBUHCKUX 00jeKaTa y 3aBUCHOCTH OJ] MHITyTa KOpUIIheHHX
3a oIMepaBame Gep BPESAHOCTH, J1aTa je Y HACTaBKY:

Y xupanama AnHapa
®ep BpeaHOCT
31. neuemobap

Huso 1 Huso 2 Hwuso 3 2020.
3eMIbHIITE - 9.265 - 9.265
I'paheBuHCKH 00jeKTH - 174.040 3.664 177.704

KmurososcrBeHa (HeoTnrcaHna) BpeJHOCT 3eMJBbHINTA M HEKpeTHHHA Ha 1aH 31. nenem6Opa 2020. n 2019.
roguHe Ou Omiia MpU3HATA Kao IITO cienu aa JpymTBo HUje n3abpalio MOIeN peBajopHu3anyje y CKIaxy
ca MPC 16, Beh monen HabaBHE BpeTHOCTH:

Y xwbagama quHapa

31. nenemoOap 31. nenemoOap

2020. 2019.

3eMIbHIITE 9.535 9.535
I'paheBunCcKH 00jeKkTH 78.940 80.222
88.475 89.757

6. MHBECTHIIMOHE HEKPETHUHE

Y xuwbagama AMHapa

2020. 2019.
Crame Ha naH 1. janyapa 318.998 383.890
CMameme o MPOICHA (4.616) (64.892)
Crame Ha nan 31. nenem0Opa 314.382 318.998
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6.

WHBECTHUIHIMOHE HEKPETHHHE (HactaBak)
Dep 8peoHOC UHBECIUYUOHUX HEKPEMHUNHA

Ha nan 31. nemem6pa 2020. rogrHe, HHBECTUIIMOHE HEKpeTHHHE J[pyITBa HCKa3aHe Cy MO MPOIEHEeH0j dep
BpenHocTH. 3a notpede JpymTa ypaleHa je npomneHa TpxKUIIHE BpeJHOCTH HHBECTUIMOHNX HEKPETHHHA Ha
nman 31. merem6Opa 2020. roauHe, €BUACHTUPAHUX y MOCIOBHUM Kiburama. Ipemysehe 3a mocioBHe ycmyre,
¢unancujcku MapketuHr u koHcanTHHr "®UMAKC" n.0.0. CmenepeBcka [lamanka, kao He3aBUCHH
MPOLICHUTEb KOjH TOCE/yje afeKBaTHE KBATU(HKAIK]e U pedepeHIiie, U3BPIIHO je MPOICHY BPESIHOCTH.

[Ipunnkom oxppehuBama TPIKUIIHE BPEIHOCTH MHBECTUIMOHUX HEKPETHHWHA, KopuinheHu cy ciexehn
HIPUCTYIH:

1. 3amporneHy BpeAHOCTH HHBECTHIIMOHUX HEKPETHIUHA — 3eMJBHINTA KOPUIINEH j& TPKUIITHHI MPUCTYII
— METOJ] YIIOPEIUBHX 1IE€HA.

2. 3a mpoleHy BpeJHOCTH MHBECTUIIMOHUX HEKpPEeTHHHA — rpal)eBUHCKUX o0jekara KopuitheHa cy cBa
Tpu yoOu4ajena npuctyna. Tp>KHITHN NIPUCTYTI 33 IPOLIEHY BPEJHOCTH HHBECTUIIMOHNX HEKPETHUHA
— o0jekara je MpuMemkeH Y3 IPUMEHY KOMIIapaTHBa KOji HUCY OWMJIM IOTIYHO aIeKBaTHU uMajyhu y
BUIY CICIM(GUYHY HAMEHy IPEJAMETHHX WHBECTHLHOHUX HEKPETHHHA. 3a WHBECTHUIMOHE
HekpetHuHe vy Mensehu m KocoBckoj MurpoBumm, Huje Omno moryhe mponahm Omino kakse
xoMnapaTuBe. [IpHHOCHM IPHCTYN NPOLEHH WHBECTUIMOHHMX HEKPETHHMHA j€ Kao pe3yiraT Iao
HepeaJHO HHCKE BPEIHOCTH, 300T uera Tako JoOHjeHH pe3ynrTatu HUCy y3eTn y 003up. Kao tpehn
IPHUCTYN KOpHIIheH je TPOIIKOBHH IPHCTYIN 3a MHBECTHLHOHE HEKPETHHHE, OCHM 3a o0jexaT y
3emyHy. Ha ocHOBy cBera, (uMHaIHM 3aK/bydyaK O BPEIHOCTH O0jeKara — HHBECTHUIMOHHUX
HEKPETHHHA, YCBOJCH je Ha OCHOBY TPOIIKOBHOT IIPUCTYIIA U3Y3€EB 3a 00jeKaT y 3eMyHY.

3. 3a mporeHy BpeOHOCTH 00jekTa y 3eMyHy KOpHIINeH je MeTOA pe3uayallHe BpeJHOCTH, y3uMajyhu
y 003up aHanm3y HajOO0Jbe U HAjUCIUIATHBH]jE YIIOTpeOe JIoKaruje.

KoHayHn 3akJby4ak O IPOLEHEHOj BPEJHOCTH HHBECTHLMOHHMX HEKPETHHHA je H3BEIEeH NPUMEHOM
TPKUIIHOT HPHUCTYIIA 332 3eMJBUILTE, TPOIIKOBHH IIPUCTYI 3a rpaljeBUHCKE 00jeKTe U METOJ pe3uayaHe
BPEIHOCTH 33 00jeKTe Ha JIOKAIHjU 3eMYH.

VYkynHu epexTH npoueHe (ep BpeIHOCTH 32 UHBECTUIIMOHE HEKPETHUHE CY:

- 2.561 xuspama AuHApA - KEBIKEHO Y KOPHUCT IPUX0/a; U
- 7.177 xuspaga nUHApA - KILIKEHO Ha TEPET Pacxojia.

V cxiany ca 3akoHOM 0 ocurypamy u OJUIyKOM O HHBECTHPAby CPEACTaBa OCUTYpama, JIpylTBo Ha 1aH
31. nenemOpa 2020. roxune 3a nokprhe TEXHUYKHX PE3EPBH MOXKE KOPUCTUTH HETIOKPETHOCTH U Jpyra
CTBapHa IIpaBa Ha HEMOKPETHOCTHMA — aKO Cy YIHCaHE Yy 3eMJbHILIHE, OJHOCHO JpYre jaBHE KIbUIE y
Peny6nmim Cpbuju, ako oOHOCE IPUHOC, aKo je HHXOBa KYINOBHA IieHa ojpelheHa Ha OCHOBY ITpOIIEHE
oBiamrheHOT MPOIEHHUBaYa U aKo Cy 0e3 TepeTa.

VYKynaH M3HOC KEMUTOBOJCTBEHE BPEAHOCTH MHBECTHUIIMOHUX HEKPETHHUHA KOju JIpyHITBO KOPUCTH 32
mokpulie TeXHHYKUX pe3epBu Ha AaH 31. nememOpa 2020. roagune nznocu 314.382 xmipana auaapa (31.
nenemOap 2019. rogune: 252.374 xwbane AMHAPA).

Xwujepapxuja (ep BpeJHOCTH MHBECTUIIMOHMX HEKPETHHWHA y 3aBUCHOCTH OJI MHITyTa KOpUIINEHUX 3a
onMepaBame Gep BPEeAHOCTH, 1aTa je Y HACTaBKYy:

Y xubagama AuHapa
®ep BpeaAHOCT
31. nenemobap
Hugo 1 Hugo 2 Huso 3 2020.

WuBecTHInOHE HEKPETHUHE - 5.965 308.417 314.382
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qenemopa 2020.

7. AYTOPOYHHU ®PUHAHCHUICKH IIVTACMAHHA

Y xwbagama AUHapa

31. nenemoap 2020. 31. nenemobap 2019.
HUcnpaBka HUcnpaska
Bpyro Bpeanoctn Heto Bpyro BpenHocTH Heto
Yuemha y kanurany
3aBHCHHMX MPABHUX JIULA:
I1C MCA n.0.0 beorpag 22.474 - 22.474 22.474 - 22.474
22.474 - 22.474 22.474 - 22.474
Yuemha y kanurany
0CTAJINX MPABHUX JIHIA 12 (€)) 11 12 (€)) 11
HNuBecTunmje Koje ce Ap:xe
1o gocneha:
[pxaBHe 0OBe3HMILIE 2.435.854 (140.029) 2.295.825  2.360.633 (141.688) 2.218.945
Kopmopatusae 00Be3HHUIIE 64.084 (64.084)

2.435.854 (140.029) 2.295.825  2.424.717 (205.772)  2.218.945

OcTanu 1yropouHu

JIaCMaHu:
Hatu neno3utu 25.793 - 25.793 23.872 - 23.872
25.793 - 25.793 23.872 - 23.872
Crame Ha 1aH 2.484.133 (140.030) 2.344.103  2.471.075 (205.773)  2.265.302

7.1. VYyemhay kanuTajy 3aBHCHHX NPABHUX JIMIA
VYyenrhe [lpymTBa y KanuTary 3aBUCHAX IIPaBHUX Juna Ha AaH 3 1. neem6pa 2020. roaune uzHocu 22.474
XWbazie AWHApa W ofHoce ce Ha ydemhe y mpuspeanoMm apymrtBy [IC MCA n.o.o. beorpaxn, y xojem
JpyuBo nocexnyje 100% xanutana.

7.2. HuBecTHLHje Koje ce ap:Kke 10 Aocneha

WuBectuiyje koje ce apxe 1o gocreha o0yxBarajy AyropodHe Ap>kaBHEe 00BE3HHIIE, Kao IITO j€ IPUKa3aHO
y cnenehoj Tabenu:

Y xmbagama AuHapa

Tatym Kvionexa 31. neuemodap 2020. 31. neuemodap 2019.
y y Homunanna Kmwurosoacrsena  Hommunaana KmuroBoacreena
nocneha cTomna Baayrta Banyrta
BPEeTHOCT BPEeTHOCT BPEeTHOCT BPETHOCT
25.01.2023. 4,50% 250.000 RSD 283.750 119.357 EUR 122.937
17.01.2022. 3,75% 720.000 RSD 774.000 250.000 RSD 295.000
05.02.2022. 10,00% 185.920 RSD 223.104 200.000 RSD 240.000
07.02.2024. 4,00% 500.000 RSD 580.000 50.000 RSD 60.000
30.07.2025. 3,00% 500.000 RSD 575.000 720.000 RSD 801.000
185.920 RSD 241.696
500.000 RSD 600.000
2.155.920 RSD 2.435.854 2.025.277 RSD 2.360.633

7.3. OcTanam 1yropovHu mjiacMaHu
Jatn nemo3uTn MCKa3aHU Y OKBHPY AYTOpOdYHUX (MHAHCHjCKMX TUTacMaHa Ha aaH 31. gememOpa 2020.

roguHe m3HOCcEe 25.793 xmpane AWHApa W y HEIWHH CE€ OAHOCE Ha JEMO3HUT 3a 00aBJjpame IOCIOBA
MelyyHapoIHe KapTe ocurypama KoJ Y apykema ocurypasada Cpouje y nznocy og EUR 219,374.33.
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8. 3AJIMXE
Y xujpagama quHapa
31. neuemoap 31. neuemoap
2020. 2020.
3anuxe cTpore eBUICHIIM]jE 4.160 4.256
Jaru aBaHCcH 12.962 20.756
Mumnyc: UcnipaBka BpeJHOCTH 1aTUX aBaHCa (1.647) (4.221)
Crame Ha 1aH 15.475 20.791

3amuxe cy CpeacTBa Koja ce ApKe y OOJIMKYy MaTepHjajia Wik MOMONHHX CpelICcTaBa Koja ce TpOIle y
MpoIiecy mpyxKama yciyra oj crpane Jpyimrsa. 3anuxe Matepujaia (o0paciy CTpore eBHICHIIM]jE, CUTAaH
WHBEHTAp, UT].) U OCTAIM OCUT'YPaHHUX OITeheHNX CTBApU BPEIHY]Y Ce 10 HaOABHO] BPEIHOCTH.

9. CTAJIHA CPEJICTBA HAMEIEHA ITPOJIAJU

Y xmwbagama AUHapa

31. nenemoOap 31. nenemoOap
2020. 2019.

3eMJBHIITE HAMEHEHO MPOAAjU 59.777 59.610

I'paheBrHCKM 00jeKTH HAMEHEHH TPOJIajU 81.195 81.195

Onpema HaMeHCHA TIPOIAjU 14 14

140.986 140.819

Mumnyc: VctipaBka BpeAHOCTU:

- 3eMJBUIIITa HAMEECHOT TIPOIajU (42.669) (39.985)
- rpal)eBUHCKIX 00jexaTa HAMEHEHHX MTPOIaj1 (54.986) (50.539)
Crame Ha 1aH 43.331 50.295

[IperxogHO HaBeleHa CTalHA CpEACTBA KIACH(HKOBaHA Cy Kao CpEACTBA HAMEHEHa NPONaju jep
PYKOBOJCTBO cMatpa Jia he ce KlUIrOBOACTBEHA BPEAHOCT THX CPEICTaBa YIIaBHOM HAJIOKHAJHUTH IyTeM
TpaHCaKIIHje MpoJaje, a He FheTOBOM KOHTHHYHPAHOM YIOTPEOOM.

Ha nan 31. menemOpa 2020. roavHe U3BpIICHA je MPOLEHA CTAIHMX CPEICTaBa HAMEHEHHUX NpOoJaju

aHraxxoBameM [Ipenyseha 3a mocnoBHe yciyre, pUHAHCHjCKH MapkeTHHr u KoHcanTuHr "OUMAKC"
1.0.0. Cmenepescka [ananka.

33



HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qenemopa 2020.

AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

10. ITOTPAKHBAIbA

IToTpakuBama 110 OCHOBY
IIpeMHja OCUTyparmba
IToTpakuBama 110 OCHOBY
NpeMHja CaoCcurypama
IlorpaxuBama o1 peocurypabada
U PETpOLIECUOHapa
IMoTpakuBama 3a perpec
[MorpaxnBama 13 3ajeAHUIKUX
nociioBa (Hammomena 47(a))
Ocrana creruUIHa TOTPAXKHBAKHA
— TPOIIKOBH HOCTYTIKA
IToTpakuBama 110 OCHOBY
MIPEBEHTUBE
IToTpaxkuBamwa o Kynaua
IlorpaxuBama 3a Kamare u
IOUBUJICHIIC
IlorpaxuBama 0] 3a110CIEHUX
Ocrana noTpaxxuBama

Crame Ha 1aH

31. neuemoap 2020.

Y xujbazgama quHapa
31. neuemobap 2019.

HcnpaBka Hcnpaska

Bpyro  BpenHocTH Heto Bpyro  BpennocTtu Heto
342.864 (103.092) 239.772 326.599 (79.104) 247.495
33.036 (3.899) 29.137 41.161 (8.801) 32.360
4.656 - 4.656 3.339 - 3.339
94.735 (79.009) 15.726 70.337 (61.380) 9.007
276.625 - 276.625 90.182 - 90.182
7.524 - 7.524 4.938 - 4.938
3.680 (3.680) - 4.880 (3.980) 900
3.327 (2.797) 530 8.346 (7.110) 1.236
1.528 (1.282) 246 1.770 (1.343) 427
451 - 451 7 - 7
130.657 (126.174) 4.483 22.947 (19.288) 3.659
899.083 (319.933) 579.150 574.556 (181.006) 393.550

[ToTpaxxnBama 10 OCHOBY IIPEMHj€ HE)KMBOTHUX OCHTYpama M caocurypama Ha aaH 31. menemOpa 2020.
TOJIMHE, NCKa3aHa HaKOH MCIIPaBKe BPEAHOCTH, y M3HOCY ox1 268.909 xmipana nauHapa npencrasiba 46,4%

YKYIIHUX TTOTpakuBama Ha Taj AaH (31. menembap 2019. rogune: 279.855 xupana aunapa wiu 71,7%).
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11. KPATKOPOYHU ®UHAHCHUJCKHU IIJIACMAHH

Y xmbagama AUHapa

31. nenembap 2020. 31. nenemobap 2019.
HUcnpaska HUcnpaska
Bpyro  BpeaHocTH Heto Bpyro BpenHocTu Heto
DUHAHCHjCKA CPEeACTBA
PAcCIoJIOKHBA 32 IPOAAjy:
JyXHUUKe XapTHje of
BPEIHOCTH 376.205 - 376.205 368.117 - 368.117
BnacHuuke xapTtuje on
BPEIHOCTH 3.541 - 3.541 4.394 - 4.394
379.746 - 379.746 372.511 - 372.511
DuHAHCHjCKA CPEACTBA Koja
ce Hcka3yjy no gep
BPEIHOCTH KPO3 Oni1aHc
ycmexa:
Brnacanuke xapTtuje on
BPETHOCTH 123.659 - 123.659 128.558 - 128.558
OcrTane xapTHje o1 BpeIHOCTH 10 (4) 6 10 4) 6
123.669 “@ 123.665 128.568 () 128.564
KpaTrkopounn neno3nTu Koj
O0aHaka 650.000 - 650.000 650.000 - 650.000
DuHAHCHjCKA CPEACTBA Koja
ce ap:ke 10 gocneha:
Jly)KHHYKE XapTuje o
BPETHOCTH — JI€0 KOj!
nocrieBa o 1 roauae 396.134 (2.738) 393.396 910.539 (52.624) 857.915
396.134 (2.738) 393.396 910.539 (52.624) 857.915
Crame Ha 1aH 1.549.549 (2.742)  1.546.807 2.061.618 (52.628)  2.008.990

Kparkopounu ¢unancujcku ruiacManu Ha Jad 31. nenem6pa 2020. ronune Oenexe cMameme o 462.183
XWbaze AuHApa, onHocHO 23% y omHocy Ha 31. mememOap 2019. rommue, mTo je HajBehum menom
TocJIeTuIIa HATUIaTe TJIABHUIIE U Kamate Koje cy gocrnesaine y 2020. ronuHm.

11.1. PdunaHCHjcKa CPeACTBA PACHOJIO0KHBA 32 MPOJAAjy
Y HapeaHoj Tabenu je MpHKa3aH Mperjie] APKaBHUX OOBE3HHIIA KIAaCH(PHUKOBaHMX Kao (hUHAHCHjCKa
CpEeIICTBa PACIIOIOKKBA 33 MPOJIAjy - AYKHHYKE XapTHje o1 BpeaHocTH Ha naH 31. merembpa 2020. u

2019. rogune:

Y xwbagama AUHapa

31. nenemoap 2020. 31. nenemoap 2019.
Homunanna Homunanna
BPEAHOCT Kmuroson- BPEIHOCT Kmuroson-
Hatym Kynoncka (04 CTBEHA (04 CTBeHA
mocneha cTOomna XWbajaamMa) Baayra BPEJAHOCT XHJbajamMa) Baayra BPEJAHOCT
23.11.2022. 2,25% 3.131 EUR 376.205 3,131 EUR 368,117

376.205 368,117
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11.

11.2.

11.3.

KPATKOPOYHU ®PUHAHCUJCKHU IIVIACMAHMU (HacraBak)
DUHAHCHjCKA CPEICTBA KOja ce MCKa3yjy 1o ¢ep BpeIHOCTH KPO3 GUJIaHC ycmexa

YV HapenHoj Tabenu Cy IpHUKa3aHe BJIACHHYKE XapTHje 01 BpeAHOCTH (aKuuje) - prHAHCHjCKA CPEICcTBa
KOja ce HCKa3yjy 1o (Gep BpeIHOCTH Kpo3 OMIIaHC yclexa, 10 eMUTEHTUMA!

Y xwbagama q1uHapa

31. nenem6ap 31. nenemobap

Emurent 2020. 2019.
RS7JULE06227 380 380
RSANTBE11090 24.435 23.539
RSAUVEES57064 1.221 1.308
RSBLKOE76444 1.116 1.116
RSDNOSE74915 44,132 47.207
RSDNVRE66231 6.707 4.797
RSGLOSE63444 34 39
RSINIME99106 221 221
RSJESVES87017 204 204
RSLEGEEI18191 870 870
RSNISHE79420 23.550 27.389
RSPPVAET76581 460 403
RSPUPOEI18511 565 565
RSSACEE62274 19.764 20.520
Crame Ha 1aH 123.659 128.558

KpaTKopqun JIeNn03UTH KoJ 0aHaKa

Kparkopounu aemo3utn kox Oanaka Ha naH 3 1. gememOpa 2020. ronuae m3noce 650.000 xmpaga nuHapa
(31. neuembap 2019. romgune: 650.000 xmpaga TUHAPA).

Kamarhe cTore 1o kojuma cy opo4yeHH Jierno3ut Ha nan 3 1. genem6pa 2020. rogune kpehy ce y pacnony
ox 1,15% no 2,70% roguinime 3a TUHAPCKE JIENO3UTE, 3aBUCHO OJ1 M3HOCA JIETIO3UTa U poKa nocreha.

Jlpy1ITBo 1o CBMM OpOYE€HMM HEHaMEHCKHM Jierio3uThMa Ha nas 31. nenem6Opa 2020. ronune uma M3jase
Oanaka na ce OaHke Hehe KOMIIEH30BaTH Ha TepeT THX cpejacTaBa [lpymTBa, oJHOCHO na ux Hehe
3ap)KaBaTH MO OMJI0O KOM OCHOBY, CXOaHO Taukud 6. ctaB 2. Omiyke Hapomne Oanke CpOuje o
MHBECTHpamy cpeacTaBa ocurypama ("'Ciyx6enu rimacauk PC", 6p. 55/2015 n 111/2017).
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12. CTPYKTYPA UCIIPABKE BPEJHOCTH JYT'OPOYHUX U KPATKOPOYHHUX

OUNHAHCHUJICKHUX INTACMAHA U IIOTPA’KNBAIBA

Y HapeaHOM Tperyiefy nara je Tabena IMpOMEHa Ha padyHMMa HMCIpPaBKe BPeJIHOCTH AYTOPOYHUX
KPaTKOPOYHUX (HHAHCHjCKUX IUIACMAaHa U moTpa:kuBama TokoM 2019. u 2020. roaune:

Crame Ha 1aH

1. janyapa 2019. rogune

JlonaTHa HCTIpaBKa BPEIHOCTH
(Hamomena 38)

Kynosuna XOB — kynoHcka kamara

Hannahena ucnparspena
norpaxkusama (Hanomena 37)

HckmmxaBame UCIIPaBKe BPEIHOCTH

Pexnacu¢uxanuja Ha KpaTKOPOUHE
(uHaHcHjcKe mIacMaHe — gocrehe
JI0 je/IHe TOJIUHE

BpenHoBame XapTuja 0 BpeIHOCTH
Kpo3 OmyaHC ycnexa - Kkamara

Crame Ha 1aH

31. nenemopa 2019. roqune

JlonaTHa ucmpaBka BpeAHOCTH
(Hammomena 38)

Kynosuna XOB — kynoHcka kamara

Pexnacu¢uxanuja ucrpaske ca
JYTOPOYHUX M KPATKOPOUHUX
(uHaHCHjCKUX IIaCMaHa

Hannahena ucnpasspena
norpaxkusama (Hanomena 37)

HckmmxaBame UCIIPaBKe BPEIHOCTH

Bpennosame xapTuja o] BpeJHOCTH
Kpo3 OHMIaHC ycrexa - kamara

Pexnacu¢ukanuja Ha KPaTKOPOUHE
(uHaHcHjcKe m1acMaHe — gocrehe
JI0 je/IHe TOJIMHE

Crame Ha 1aH

31. nenemopa 2020. roqune

Yyewhay
KanuTaIy
0CTAINX
NMPaBHUX JIHIA
(Hamomena 7)

Jyropoune
xapTuje ox
BPEAHOCTH
(Hamomena 7)

Y xubagama AHMHapa

IHoTpaxxuBama
(Hamomena 10)

DuHAHCHjCKH
JIACMAHH
(Hamomena 11)

1 165.626 169.224 74.225
] ; 140.238 -
133.084
- - (89.599) -
- - (38.857) -
- (27.822) - 27.822
- (65.116) - (49.419)
1 205.772 181.006 52.628
- - 211.128 -
- 65.085 - -
- - 107.358 -
- - (175.904) -
(64.084) (3.656) (43.274)
- (55.793) - (17.563)
- (10.951) - 10.951
1 140.029 319.933 2.742

13. TOTOBHUHCKHU EKBUBAJIEHTU U I'OTOBUHA

Tekyhu pauynu kox Oanaka

JeBu3Hu pauyHu koJ OaHaka
W3nBojena HoOBUaHA CPEJICTBA M AKPEAUTHBH

Crame Ha 1aH

Y xubagama 1uHapa

31. neuemobap

31. nenem6ap

2020. 2019.
1.186.290 392.247
290.770 37.000
19.790 11.595
1.496.850 440.842
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14.

(@)

)

15.

AKTUBHA BPEMEHCKA PASI'PAHUYEBA

Y xujbagama quHapa
31. neuembap 31. nenemobap

2020. 2019.
Pasrpanndenu TpomkoBu nprubaBe ocurypama (a) 399.960 403.209
Jpyra akTHBHA BpeMeHCKa pa3rpanndema (0) 20.275 28.677
Crame Ha 1aH 420.235 431.886

Pa3srpanuyenu TpomIKOBM NpHdaBe OCUIypama

JlpyuITBo BpILM pa3rpaHUyeH-¢ TPOIIKOBA NMpubaBe y cpasmepH yueniha MPEeHOCHE MPEeMHje Yy YKYITHOj
OpyTO IpEeMHUjU OCUTYpatba, T10jeJMHAYHO 10 CBUM 3aKOHCKHUM BpCTaMa OCUTypamba.

Ha nan 31. nenem6Opa 2020. roanHe W3BPILCHO j€ pa3rpaHHUYCHE TPOIIKOBA MPHOABE y YKYITHOM H3HOCY
011 399.960 xuspana aunapa (31. neuemdap 2019. roqune: 403.209 xusbaaa quHAPA).

[TpomeHe Ha pauyHy pasrpaHWYeHHMX TPOLIKOBA NMPHOABE OCHIYpama y TOKY TOJMHE NMPHKa3aHo je KaKo
clenu:

Y xwbagama AuHapa

2020. 2019.
Crame pasrpaHM4YeHUX TPOLIKOBa npubase
Ha 1aH 1. janyapa 403.209 438.935
TporkoBHu mpudaBe mpe pasrpaHuyueHa 960.363 978.338
TpomkoBu npudase 1nocie pasrpaHUYCHa
(Hanomena 35.1) (963.612) (1.014.064)
Crame Ha 1an 31. renemopa 399.960 403.209

Jlpyra akTHBHA BpeMEHCKA Pa3rpaHuYermha
Jpyra akTuBHa BpeMEHCKa pa3rpaHniema y u3Hocy o 20.275 xmwpana auHapa Ha qas 3 1. nerem6pa 2020.

rojuHe o0yxBaTajy yHampeja oOpadyHaTe YrOBOpPEHe Kamare M 3aKylHHHE y u3Hocy oj 18.777 xuipana
JIUHapa u yHanpe/ miaheHe Tpoinkose y usHocy o 1.498 xuspana auHapa.

TEXHUYKE PE3EPBE KOJE ITAJIAJY HA TEPET CAOCUI'YPABAYA,
PEOCHUI'YPABAYA U PETPOLHECHOHAPA

Y xwbagama AUHapa

31. nenemoOap 31. nenemoOap
2020. 2019.
Pe3sepBe 3a npeHocHe npeMuje Koje najajy Ha TepeT
caocHurypapaya M peocurypaBava 29.637 29.719
PesepBucane mirere koje majajy Ha TEpET CaoCHrypaBaya
U peocurypanada 19.811 31.765
Crame Ha 1aH 49.448 61.484

TpouikoBn npubaB/bama OCUTYpama pasrpaHHYaBajy ce y Cpa3MepH pe3epBe 3a IPEHOCHE MpEeMHje U
YKYITHE IIpEMHje, KaKo je MPOIHCaHO 3aKOHOM O OCUTYpaby.
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16. KAIIUTAJI U PESEPBE
Y xujbagama quHapa
31. neuemobap 31. nenem6ap
2020. 2019.
AKIIM]CKH KarnTami 641.723 641.723
PeBanopuzanmone pesepse 114.182 118.586
HepeanuzoBaun no6unmn 9.965 1.838
HepeanmmnzoBanu ryounn (7.779) (5.397)
Hepacnopehena oooumak: 1.642.044 1.058.731
Hepacnopehenu noburak paHujux rojuHa 1.055.248 493.530
Hepacniopehenn noburax texyhe roxune 586.796 565.201
Crame Ha 1aH 2.400.135 1.815.481
16.1. Axuujcku KanmuTaa

Y xmpagama 1uHapa
31. neuemobap 31. nenem6ap

2020. 2019.
OO0uuHe akiyje 486.923 486.923
[IpuopuretHe axrmmje 154.800 154.800
Crame Ha 1aH 641.723 641.723

Ha nan 31. nenem6pa 2020. rogune, akuujcku kanutan [pymTsa y uzHocy on 641.723 xuspane nuHapa
Halla3uo ce y moceay yKymHo 650 akiuoHapa, oj Kojux cy 74 mpaBHa juna, 568 ¢usuuka nuna, 2 cy
KacTojau nuua, a 3o0upau 6 nuna (31. nerem6ap 2019. roauHe: ykymHo 653 akuuoHapa, of kojux cy 80
MpaBHa Jinia, 566 hu3nyKa Jauia, 5 Cy KaCTO/HU JIMIia, a 30UpHH 2 JIHIIA).

Bpoj m3natux akumja Jpymrea Ha qan 31. nenem6Opa 2020. 1 2019. romuHe MpHUKa3aH je KaKko CIeH:

Bpcra akuuje HNCHH xon HPU xon Bpoj akuuja
Oo0uune akuyje RSAMSOE64799 ESVUFR 314.550
[TpuopurerHe akiuje RSAMSOES55342 EPNNPR 100.000
YKynHo 414.550

HomuHanHa BpeHOCT 10 1ojequHauHoj npedepeHmjannoj 1 o0udHoj akuuju nzHocu 1.548,00 qunapa.
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16.

16

KAIIMTAJI 1 PE3SEPBE (HacraBak)

1. Axkumjcku kanutana (HacraBak)

[permen 10 Hajehux akmuonapa JpymrTea, nMaona oOMYHUX aKIMja, IPUKa3aH je y cuenehoj Tabemu:

31.12.2020.

P.G % . | HomuHaana BpegHoct

.0p AKnHoHap Bbpoj .
yuemrha y axcumja AKIMjCKOT KaIuTajIa
KANUTATY y AMHApHMA
1. | Ayro-moto caBe3 CpoOuje 46,75 % 147.050 227.633.400,00
2. | Ayto-Moto npymrBo PakoBuia 7,60 % 23.900 36.997.200,00
3. | I AMCC g.0.0. beorpag 7,31 % 23.000 35.604.000,00
4. | Ayro-moro kiy6 Hosu beorpan 4,90 % 15.400 23.839.200,00
5. | Ayro-moro case3 Llpue 'ope 3,74 % 11.750 18.189.000,00
6. | MONPHREY Ltd. 3,66 % 11.500 17.802.000,00
7. | Ayro-MoTo apymtBo I'porika 2,05 % 6.460 10.000.080,00
8. | Ayro-moto apymrtBo KocoBcka Mutposuna 2,00 % 6.290 9.736.920,00
9. | AMK JeaunctBo 1,91 % 6.000 9.288.000,00
10. | Ayro-moto apyuirso 1. Pununh 1,70 % 5.350 8.281.800,00
11. | Ocrano 18,38 % 57.850 89.551.800,00
YKynHo 100,00 % 314.550 486.923.400,00

IMpernen 10 najehux akumonapa /IpymirBa, MMaona MPUOPUTETHUX aKIMja, PUKa3aH je y cieaehoj
Tabenu:
31.12.2020.
P.6p AKumonap % Bpoj HomuHaiHa BpeHOCT
yuyemha y . AKIUjCKOT KANUTAJIA
aKnuja

KAIMTAIY y AMHApPHMA
1. |BojBohancka 6anka a.n. HoBu Cax - kactoau pauyH 38,02 % 38.024 58.861.152,00
2. |GWS AYTO pn.0.0. beorpan - Boneu 18,05 % 18.045 27.933.660,00
3. |BojBohancka 6anka a.n. Hosu Cax - KacToau pauyH 5,53 % 5.530 8.560.440,00
4.  |Byunhesuh 3opan 3,00 % 3.000 4.644.000,00
5. |AMC naptHep 1.0.0. 2,83 % 2.834 4.387.032,00
6. |Mmunenosuh Hdyman 2,69 % 2.689 4.162.572,00
7. |Peagus Investments Limited 2,64 % 2.638 4.083.624,00
8. |Raiffeisen banka a.d. Beograd - kactonu pauyH 2,40 % 2.399 3.713.652,00
9. |BojBohancka 6anka a.n. Hosu Cax - KacToau pauyH 2,24 % 2.241 3.469.068,00
10. |bpxuh Musnenko 1,80 % 1.800 2.786.400,00
11. |Ocrano 20,80 % 20.800 32.198.400,00
YKynHo 100,00 % 100.000 154.800.000,00

JpyumtBo je Ha ocHoBy Omtyke CKyNIITHHE akIoOHapa o pacroaesu nooutu 3a 2019. ronuHy 1 uciaTu
nmusuaenae, op. 01-314 ox 27. anprna 2020. roarHe U3BPIIAIO PacIiofeny ToOuTKa y u3HOCY o 565.201

XWJbaly AHApa Ha CJ'ICZ[GhI/I Ha4YuH:

- 3aWCIUIaTy AMBHJICH[E aKIMoHapuMa J[pymTBa y yKymHOM OpyTo u3Hocy of 3.483 xusbae AuHapa,
OHOCHO y OpyTO m3HOCY o 34,83 auHapa 1o akIuju; u
- mpeocTaiu Aeo A00uMTKa y u3Hocy on 561.718 xuipama quHapa 3aapikaH je kao HepacropeheHu

noburak.

VY cxiany ca unanom 27. 3akoHa o ocurypamy ("'Ciryx6enu rnmacaux PC", 6p. 139/2014), ocHOBHU KarmuTan
aKIMOHAPCKOT' JIPYIITBA 32 OCUTypame HE MOXXe OMTH MamM o AuHapcke nportusBpexHoctn EUR
3.200.000. OcuoBHm kammtan Jpymrea Ha nan 31. merem6pa 2020. rogune w3aocu EUR 5.457.751.
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16. KAIIMTAJI U PE3SEPBE (HacraBak)

16.2. PeBanopu3auuone pe3epse
PeBanopusannone pesepse koje Ha naH 31. genem6pa 2020. rogune m3Hoce 114.182 xuspane auHapa (31.
neuembOap 2019. roxune: 118.586 xusbana nuHapa) Gopmupane cy Kao pe3yiTar MO3UTHBHHX edekarta
npolieHe HemoKpeTHoCTH JpyIITBa, yMameHHX 3a npunaaajyhe o/uioxkene nopese.
CMameme peBaIopU3aIMOHNX pe3epBH y u3Hocy on 4.404 xwmbane nuHapa y ogHocy Ha 31. gememoap
2019. roauHe je pe3yaTaTr HpoleHe BpeIHOCTH HermokpeTHocTd JpymTa Ha nan 31. menemOpa 2020.
TOJTUHE.

16.3. HepeanuzoBanu 100U

Y xuwbasama guHapa
31. nenemoOap 31. nenemoOap

2020. 2019.

AKTyapCKu T'yOHII IO OCHOBY OTHPEMHHHA (306) (3006)
Jobuiu no 0CHOBY y>KHHYKHX XapTHja O BPEIHOCTH

PaCIIOJIOKUBHUX 33 IPOJIAJy 10.271 2.144

Crame Ha 1aH 9.965 1.838

16.4. HepeaauzoBanu ryomuu

Y xujpazamMa quHapa
31. nenemobap 31. neuembap

2020. 2019.

AKTyapCKu TyOHIIH IO OCHOBY OTIPEMHIHA 1.529 -
['ybunm mo ocHOBY XapTHja 0/ BPEIHOCTH PACIIOIOKUBUX 32

nponajy — Prime Listing 2.456 1.932
['ybunm mo ocHOBY XapTHja 0/ BPEIHOCTH PACIIOIOKUBUX 32

nponajy — Open market u Standard Listing 3.794 3.465

Crame Ha 1aH 7.779 5.397
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17.

AYTOPOYHA PESEPBHCAIBA

Y xmwbagama AUHapa

31. neuemobap 31. neuemoap

2020. 2019.

PesepBucama 3a 6onyce u nonycre (Hamomena 28) 4.027 -
PesepBrcama Ha OTIIPEMHUHE 19.890 15.708
PesepBucama 3a cynacke cnopose (Hamomena 53(a)) 20.667 40.811
Crame Ha 1aH 44.584 56.519

IIpomeHe Ha TyrOpOYHUM pe3epBUCABUMA Y TOKY TOAMHE IPUKA3aHe Cy KaKo CIEAU:

Y xwbagama AUHapa

PezepBucama PezepBucama Pe3zepBucama
3a GoHyce U 3a 3a cyAcKe
nomycre OTHpeMHUHE cIopoBe YKynHo
Crame Ha 1aH
1. janyapa 2019. ronune - 11.388 - 11.388
JonatHa pezepBucama - 1.757 40.811 42.568
AKTyapcKu ryounu - 2.807 - 2.807
Hckopunrhena pesepBucama - (244) - (244)
Crame Ha 1aH
31. nenemopa 2019. roqune - 15.708 40.811 56.519
JlonatHa pe3epBrcama 4.027 2.791 - 6.818
AKTyapcKu ryoumu - 1.529 - 1.529
Hckopuihena pesepBucama - (138) (9.475) (9.613)
Vkuname pe3epBucama - - (10.669) (10.669)
Crame Ha 1aH
31. nenemopa 2020. roqune 4.027 19.890 20.667 44.584

OOpauyH pe3epBHcama 32 OTIIPEMHHHE [TPUIMKOM OJUTacKa y neHsujy y ckiaay ca MPC 19 uspaben je
Ha ocHOBY ciencher:

MoJaTaka O 3alOCICHUM, HbHXOBHM TOJHMHAMA CTAPOCTH, PaJHOM CTaXy M BHUCHHH MpPUMAamba,
HMHTEPHUM aKTHMa 1 TIOCTIOBHUM THoJUTHKaMa JpyiTBa;

MIOCIIOBHOT I1aHa J{pymiTBa;

nojaraka PenmyOmuukor 3aBoja 3a CTaTUCTHKY O 3apanama y Penyonuuu Cpouju, 3akoHa o paiy u
3akoHa 0 Iope3y Ha JoXoJaK rpahana;

IIPOTHO3a EKOHOMCKHX KpeTama 1aTux oJl crpaHe Biage Cp6uje u Haponue 6anke CpOuje; u
AKTYyapCKUX MPETIIOCTABKH.

AxTyapcke npeTnocTtaBke kopuinhere y o0pauyny cy cienehe:

HocIIe AU 00jaB/bEHN MoJIaTak o 3apasama y PemyOmumm Cpouju — 83.106 nuHapa;

tabmume mopranutera P3C Cpouje 2010-2012, moceOHO 32 MYIIKH U )KSHCKH TTOT;

peajiaH TOIUIIBY PACcT 3apajia 3alloCIeHUX y HApeIHUM IIepUOANMa Y IpoceKy 3a 2% y OZHOCY Ha
NPETXOHY FOAUHY;

cromna uHpIanuje o1 3% roIuilke;

HOMMHAJIHU TOJIMILEGY pacT 3apana of 5%;

JIHUCKOHTHA cToma of 1%; u

crona ¢uykryauuje ox 10%.
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18.

19.

20.

OBABE3E I10 OCHOBY HITETA U YTOBOPEHUX N3HOCA

ObaBe3e 10 OCHOBY IITETa U YTOBOPEHHUX H3HOCA
y 3eMJBH

ObaBe3e 10 OCHOBY yZeJia y ITeTaMa H3 CA0CUTypama
y 3eMJbH

Crame Ha 1aH

OBABE3E 3A IIPEMUJY, 3APAJIE U IPYTE OGABE3E

O06aBe3e 3a IpeMUjy caoCUrypama y 3eMJbU
ObaBe3e 3a IpeMHjy peOCHTYPama Y 3eMIbHI
ObaBe3e 3a IPOBHU3H]jY U3 IMIOCIIOBA OCHTYPamba
U PEOCUTypama
ObaBe3e 10 OCHOBY 3apajia ¥ HaKHAIa 3apaa
Obagete npema HU3NIKIM JULIUMA 32 HAKHA/IE TI0 YTOBOpHUMa
O0aBe3e mpema o0aBpaunMa
O0aBe3e mpemMa NoBe3aHUM MPABHUM JIMIMA
(Hanomena 47)
Oo6agBese 1o ocHOBY ponpuHoca ['apanTHOM (hoHIY
O0agBese 3a ope3 Ha IIOCIIOBE OCUTYPaba
O6aBe3e 10 OCHOBY aJIBOKATCKHX YCIIyTa
ObaBese mpeMa Y IpyKemy OCHTYpaBajyhux
OpraHu3aImyja
Ob6agese mpema PD30 - 5% AO
ObaBe3e 110 OCHOBY IIOBpaTa CpeacTaBa
HonaTopctBo
Oo0agBese 3a TUBHUICH]E
Oo0agese 3a nopese, JONPHHOCE U ApYre AaxOnHe
Ocraiie o0aBe3e 3a nopese, JONPHUHOCE U ApYre NaxOnHe
Ocrasie kpaTkopouyHe 0OaBese

Crame Ha 1aH

OBABE3E 3A IIOPE3 U3 PE3YJITATA

Y xujbagama quHapa
31. neuemoap 31. neuemobap

2020. 2019.
19.119 8.899
11.147 7.313
30.266 16.212

Y xujpazamMa quHapa
31. neuemobap 31. neuemobap

2020. 2019.
21.817 6.723
14.240 25.953
18.216 19.910
14.619 15.144

1.319 1.164
20.629 14.700

3.607 4.997

2.751 2.396
15.755 15.061

8.551 6.070

1.979 1.711
12.461 10.872

6.871 10.445
23.559 11.426

1.166 947

844 656
1.407 1.228
3.139 11.992

172.930 161.395

JpymTBo y MopeckoM OmTaHcy cX0IHO 3aKoHy o mope3y Ha 1oout ("'Ciyx6ern rimacauk PC", 6p. 25/2001,
80/2002, 80/2002 - np. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013,
68/2014 - np. 3axoH, 142/2014, 91/2015 - ayrenTHuHO TyMaueme, 112/2015, 113/17, 95/2018, 86/2019 n
153/2020) Huje uckazano obaBe3y 1o oCHOBY mopesa Ha goburtak y 2020. roxunu (31. neuembap 2019.
rogune: 81,145 xuspana nuHapa), Beh nma mpeTIuIaTy Mo OBOM OCHOBY y M3HOCY o7 2.881 xusbaay JuHApa.

JpywmTBo je akoHTaTUBHO 1O Penrewy o nopesy Ha gooutak u3 2019. roguHe yriaTHiIo H3HOC KOjU Ha AaH

31. neuem6pa 2020. roguHe uzHocu 104.362 xuspase nuHapa.
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21.

22,

23.

PE3EPBE 3A IIPEHOCHE ITPEMUJE

Y xwbagama AuHapa

31. neuembap 31. nenemobap

2020. 2019.

[IpeHocHe npeMuje HeXKMBOTHUX OCUTYparbha 1.987.380 1.821.802
[IpeHocHe npeMuje caocurypama 130.740 158.336
Crame Ha 1aH 2.118.120 1.980.138

O0padyH npeHOCHE MTpeMHje U3BPILEH je Y CKIamy ca akTiMa J[pyImTBa u peleBaHTHOM outykoM Haposae
6anke Cpbuje, meTonoM "pro-rata temporis”.

VYkynHa npeHocHa npemuja Ha aaH 31. nenemOpa 2020. ronune u3nocu 2.118.120 xuspbana nuHapa u 'y
OJTHOCY Ha MpPEeTXOJHY TroauHy Buiia je 3a 137.982 xwmpane aunapa (HamomeHna 26), kaja je uzHocHiIa
1.980.138 xuspana auHapa. [I[poMeHe Ha pe3epBaMa 3a IPEHOCHE MPEMUje Y TOKY T'OJMHE IPUKA3aHe Cy Yy
Hanomenwn 51.2(1).

PE3EPBE 3A HEUCTEKJIE PU3UKE

JpymTBo je o0pa3oBaio pe3epBe 3a HEUCTEKIIe pu3uKe Ha naH 31. menemOpa 2020. roguHe y H3HOCY OX
196.773 xwpane muHapa, JOK je cTame Ha maH 31. mememOpa 2019. rogure mznocmno 213.439 xurpana
IUHapa. Y OJHOCY Ha IPEeTXOIHY TOJUHY pe3epBe 3a HEUCTEKIIE PU3HKE Cy CMameHe 3a n3HOC of 16.666

XHuJbaga qJuHapa.

[IpomeHe Ha pe3epBaMa 3a HEUCTEKIJIE PU3UKE MpUKazane cy y Hamomenu 32.

JAPYI'A HACUBHA BPEMEHCKA PASI'PAHUYEIBA

Y xuwbagama AUHapa

31. neuemoap 31. neuemobap

2020. 2019.

JlonmpuHoOC 3a IPEBEHTUBY 163.871 187.119

O6pauynaru npuxoau Oyayher neprona 16.554 25.283
Ocrana nacuBHa BpeMEHCKa pa3rpaHuyea - yHAIPEeX

o0padyHaTH TPOLUIKOBU 20.421 14.879

Crame Ha 1aH 200.846 227.281

[Ipomene Ha padyHy AompuHOca 3a npeBeHTHMBY y 2020. u 2019. ronuHu npukaszane cy y tabemn y
HACTaBKy:

Y xubagama 1uHapa

2020. 2019.
Crame Ha naH 1. janyapa 187.119 135.236
[Tosehame y Toky nepuozaa (Hanomena 28) 76.178 72.733
HUcmutate ocurypanuiimma (99.426) (20.850)
Crame Ha naH 31. nenem0Opa 163.871 187.119
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24,

25.

PE3EPBUCAHE IITETE

Y xujpazgama quHapa
31. nenemobap 31. neuemobap
2020. 2019.

PesepBucane mTeTe HOKMBOTHUX OCHTYParba:
- HacTaJe HeMpHjaBJbeHEe IITETE 1.062.706 814.361
- HacTaJe MPHjaBJbEHE IITETEe 808.343 872.106
1.871.049 1.686.467
PesepBucane mreTe caocurypama 39.920 11.740
Crame Ha 1aH 1.910.969 1.698.207

W3HoC pesepBucannx mTeTa je yTBpheH y ckinany ca [Ipasumankom Jpymrea u Oxnykom Hapoare 6anke
Cpbuje 0 TEXHIYKHAM pe3epBama.

YTBpheH u3HOC pe3epBHCaHKX LITETA je y CKIay ca aKTyapcKOM CTPYKOM U mponucuma u o0e3behyje
TpajHO HCIyHemke 00aBe3a JpymTaa.

IIpomeHe Ha pauyHHMa pe3epBUCAHUX IITETa IpukaszaHe cy y Hamomenu 51.2(x).

BAHBUJIAHCHA AKTHUBA/ITACUBA

Y xwbagama AUHapa

31. nenemobap 31. neuembap
2020. 2019.

Axuyje 6aHaKa ¥ IPUBPEIHUX APYIITBA UCKIbYyUCHE
ca Oep3aHCKOT TPIKHIITA 4.552 8.387
I'apannuje Unicredit Bank Srbija a.d. Beograd 11.387 11.387
Crame Ha 1aH 15.939 19.774
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26.

27.

IMPUXOAN O] ITIPEMHNJA OCUT'YPAIbA U CAOCHUT'YPAIBA

Y xmbagama AUHapa

Oo0pauyHaTa npemmuja:
OOpauyHara nmpemMuja HeXKMBOTHUX OCHTYParba
OOpauyHara rpemMuja caocurypama

IIpemuja npenera y caocurypasme U peocurypame:
[Ipemuja npeHera y caocurypame - IacCHBHa
[Ipemuja HEKMBOTHUX OCUTYpaba MPEHETa Y PEOCUTYPAhE

Pe3epBe 3a mpeHocHe npemuje - nosehame (Hamomena 21):
Pesepre 3a mpeHOCHE MpeMHje HSKUBOTHUX OCUTYPaha
Pe3sepBe 3a npeHOCHE NPeMUje Ca0CHTypamba - HEXKUBOT

Pe3epBe 3a HencTekIIe pu3nKe - cMambewe (Hamomena 32)

Ykynno

2020. 2019.
3.805.469 3.698.032
219.935 236.736
4.025.404 3.934.768
(34.904) (10.566)
(85.727) (110.183)
(120.631) (120.749)
(165.578) (200.927)
27.596 (123.761)
(137.982) (324.688)
63.812 108.109
3.830.603 3.597.440

Toxom 2020. ronuHe JOMLIO je 10 Topacta OpyTo IpeMIje OCUTYpama U caoCurypama 3a 6,48% y ogHoCy
Ha TPETXOJIHY TO/AMHY, NPH 4YeMy je oOpadyHaTa INpeMHja HEKUBOTHUX OCUTYpama M Ca0O0CHTYparba
nosehana 3a 2,30%, najehum nenmom ycien mosehama oOpadyHare IpeMuje MO OCHOBY OCHTYpPamba

OJITOBOPHOCTH ¥ OCHTYpamha MOTOPHHUX BO3MJIA.

CrpyKkTypa npemuje 1o Bpcrama ocurypama rnprkaszana je y Hanomenu 51.2(a).

OCTAJIM ITIOCJIOBHHU ITPUXO/N

Y xuwbagama AMHapa

[Ipuxonu ox 3enene kapre

[puxoau Mo OCHOBY HaKHAJE TPOLIKOBA ITIOCTYIIKA 110
CYJICKMM H M3BPLIHUM IpeIMETHMA

[Ipuxoau mo ocHOBY npoHal)eHnx omrteheHnx cTBapu

OcTayu OCIOBHY MPUXOIHN

Yxynno

2020. 2019.
53.612 88.702
14.206 10.640

774 1.650

6.621 55

75.213 101.047

46



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qenemopa 2020.

28.

29.

PACXO/JHU 3A IYT'OPOYHA PE3EPBUCAIBA
N ®YHKIHUOHAJIHE JOITPUHOCE

Y xwbagama AUHapa

2020. 2019.

Homnpunoc 3a npesenTuBy (Hanmomena 23) 76.178 72.733

Homnpunoc ["'apantHOM (oHITY 56.747 52.516

Peseprucama 3a 0onyce u nonycre (Harmomena 17) 4.027 -
Ocranu pacxosy 3a IyropoyHa pe3epBucama u

(hyHKUMOHAIHE IOTIPUHOCE 153.360 146.984

YxynHo 290.312 272.233

Ocranu pacxoy 3a IyropoyHa pe3epBucama 1 GpyHkunoHamHe gonpuroce o 153.360 xuspana nuHapa y
2020. roguau (2019. roguna: 146.984 xuspane muHapa) oJHOCE Ce Ha M3lBajame 5% o OpyTo mpemuje
ocurypama 07 ayTOOJIr'OBOPHOCTH 32 PeryOmiuky GoHp 3a 34paBCTBEHO OCUTYpambe, Y CKIIAy ca WIaHOM
35. 3akoHa 0 00aBe3HOM ocurypamy y caobpahajy ("CayxOenn rmacauk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 - omryxa YC).

PACXOJIHU HAKHAJIA IITETA 1 YTOBOPEHUX U3HOCA

Y xwbagama q1uHapa

2020. 2019.
JIukBUAMpAHE IITETE HEXUBOTHUX OCUTyparba 1.275.048 1.252.649
JIuxBUAMpaHE IITETE - YAEIH y HITeTaMa CAa0CUTypamba 91.294 41.586
YKynHo TUKBHAUPAHe ITeTe 1.366.342 1.294.235
Pacxonu u3Buhaja, mporene, TMKBAAANN]E H UCIUIATE
HaKHAJIa IITeTa ¥ YTOBOPCHHUX M3HOCA 253.906 281.674
Yxynno: 1.620.248 1.575.909
[puxomam ox yuemrha caocurypama y HAKHAIH IITEeTa (2.874) (1.246)
[Ipuxoam ox yuemrha peocurypama 1 peTporecHja y
HaKHaJ¥ ITeTa (14.389) (22.625)
Ykynno: (17.263) (23.871)
YkynHo 1.602.985 1.552.038

CrpyKTypa JUKBHIMPAHUX ILTETA [0 BpCTaMa OCHTypama rpukasatna je y Hammomenu 51.2(6).
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30.

31.

32.

PE3EPBUCAHE HITETE - IOBERAIE

Pe3epBrcane mTeTe HOKUBOTHUX OCUTYpParba, HETO IIPOMEHA:
- HacTaJie HelpHjaBJbeHe IITEeTe
- HacTaJle MPUjaBJbEHE LITETEe

PesepBucane mirere caocuryparba, HeTO IPOMEHa

Yxkynno

Y xmwbagama AUHapa

2020. 2019.
245.120 89.547
(51.911) 40.449
193.209 129.996

38.032 10.956
231.241 140.952

[TpomeHe Ha pauyHHMa pe3epBHCaHUX IITETA Y TOKY TOJMHE Cy NpukazaHe y Hamomenu 51.2(x).

MNPUXOAHN IO OCHOBY PEI'PECA U ITPOJAJE OCUT'YPAHUX

OHITEREHUX CTBAPU

Ipuxoau Mo OCHOBY perpeca — OCHTI'ypame MOTOPHHUX BO3MIIA
KacKo

[puxoau Mo OCHOBY perpeca — OCHIyparme 01 OATOBOPHOCTH
300T yrmoTpede MOTOPHHX BO3JIa

Ykynno

IHOBERAIBE OCTAJINX TEXHUYKUX PE3EPBU - HETO

[oBehame pe3epBe 3a HEHCTEKIIE PU3HUKE

YkynHo

Y xmwbagama AUHapa

2020. 2019.
61.665 67.829
69.013 54.929

130.678 122.758

Y xuibasama JMHapa
2020. 2019.

47.146 -

47.146 -

[IpomeHe Ha pe3epBamMa 3a HeHcTeKJIe pU3HKe ITpHKaszaHe cy y cienehoj Tabenm:

Crame Ha 1aH 1. janyapa
Cmameme pesepe 3a HencTekie pusrke (Hamomena 26)
[oBehame pe3epBe 3a HEHCTEKIIE PU3HUKE

Crame Ha gaH 31. nenemopa

Y xmwbagama AUHapa

2020. 2019.
213.439 321.548
(63.812) (108.109)

47.146 -
196.773 213.439
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33.

34.

MMPUXOAN OJJ HHBECTUPAIBA CPEJCTABA OCUT'YPAIBA

Y xwbagama AUHapa

2020. 2019.

Ipuxoan ox 3aBUCHUX MPaBHUX JIMLA U 3aj€AHHUKHX

MOIyXBaTa 2.596 40.530
[Ipuxoam o 3aKyHWHA HHBECTUIIMOHUX HEKPETHUHA 2.401 2.420
[puxonu on ycknahuBama BpeTHOCTH HHBECTUIIMOHUX

HekpeTHuHa (Hamomena 6) 2.561 4.560
[Ipuxonu ox pozaje HEKpeTHHHA (I€3UHBECTHPAbHA) - 16
IIpuxoau ox kamata 101.882 125.479
[puxonu on ycknahuBama BpetHOCTH (PMHAHCH]CKUX CpPECTaBa

KOja ce uckasyjy 1o ¢ep BpeaHOCTH Kpo3 OMIIaHC ycnexa 14.250 41.190
[To3uTHBHE KypCHE pa3inKe 3 AKTUBHOCTH HHBECTHPAha 575 802
OcTany MpUXOIH 10 OCHOBY HHBECTHUIIMOHE aKTUBHOCTH 105 276
YxynHo 124.370 215.273

[Ipuxomau of 3aBUCHUX MPABHUX JIUIA U 3ajeJHUYKUX MOTyXBaTa OJHOCE Ce HA MPUXO/Ie Ol AUBUICHIN U
Oesiexe CMambemhe Y OJHOCY Ha MTPETXOJHY OMHY, IPBEHCTBEHO 300T Mambe pacloiesie AUBUICH]IE.

IMpuxoau o yckialjBarmba BpeJHOCTH (DHHAHCH]CKHX CPEICTaBa Koja ce HCKa3yjy 1o (ep BpeJHOCTH Kpo3
Oounanc ycriexa Takohe Oenenexxe cmameme y 2020. roauHH, IUTO je YIIIABHOM IIOCIEIUIa IPOMEHa

KpeTarma BPEJAHOCTH aKIHja Ha (PMHAHCH]CKOM TPIKHIITY.

PACXOIH 11O OCHOBY UHBECTHUPAIBA CPEJICTABA OCUT'YPAIbA

Y xmwbagama AUHapa

2020. 2019.

Pacxonu o ocHOBY 00e3Bpeljera HeKpETHHHA, MHBECTHIUMOHUX

HEKpETHUHA U CpeZicTaBa HaMEHEHX NpoJaju 16.096 98.507
Pacxoau o ocHOBY yckiahjiBama BpeTHOCTH (PUHAHCH]CKUAX

CpencTaBa Koja ce HCKasyjy mo (ep BpeIHOCTH Kpo3

OunaHc ycrexa 19.149 28.717
HeratusHe KypcHe pa3iyke U3 akTUBHOCTH HHBECTHPAmba 626 4.560
OcTanu pacxoJu 0 OCHOBY UHBECTUIIUOHE AKTUBHOCTHU 6.007 3.628
Ykynno 41.878 135.412
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3s.

35.1.

TPOIIKOBH CITPOBOBEIBA OCUTI'YPAIBA

TpormkoBu npudase
TpomkoBu ynpase
Ykynno:

[IpoBu3uja ox peocurypama

Ykynno

TpowmkoBu npudase

[IpoBusuje

TpolkoBu MaTepujana, FOpHBa U CHEPrije

TporukoBy 3apajia, HAKHaIA 3apajia U OCTAJIH JIMYHU PacXOqu

Tpomkosu amopTu3anuje (Hamomene 4. u 5)

OTnpemMHHHE

TpoIIKOBY NPOU3BOAHKX yCITyra

TpolkoBy pekiiame U IpoIaraHze

CII0H30pCTBO U JOHATOPCTBO

TpoukoBu penpeseHTanuje

TpoukoBu npemuja ocurypama

TpomikoBu nopesa 1 JONpHHOCA

TpoIIKOBY IIATHOT TIPOMETa

TpoIIKOBU HEMMPOU3BOIHUX YCIyra

OcTany TpOImKOBU

[IpomeHa pasrpaHHYEeHUX TPOLIKOBA IIPHOaBE —
CMambeHhe

Yxynno

Y xwbagama AuHapa

2020. 2019.
963.612 1.014.064
259.331 196.442

1.222.943 1.210.506
(14.420) (9.023)

1.208.523 1.201.483

Y xu/pbagama quHapa

2020. 2019.
195.130 185.649
28.929 34.308
230.613 240.297
10.173 13.603
1.621 1.061
59.227 52.245
177.890 177.436
159.918 142.630
8.418 13.481
798 973
5.115 5.787
11.365 10.530
61.304 53.948
9.862 46.390
3.249 35.726
963.612 1.014.064

Tpomxkosu npubase cy y 2020. ronuan cMamenu ¢y 3a 50.452 xupane auHapa, oqHOcHO 4,9%.
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35. TPOLIKOBHU CITIPOBOBEIA OCUI'YPAIbA (HactaBak)
35.2. TpoumkoBH ynpagse

Y xwbagama AnHapa

2020. 2019.

Awmoprusauuja (Hanomene 4. u 5) 3.725 4.529
TpoukoBu MaTepujana, EHepruje, yciyra u

HEMAaTepHjaJTHH TPOIIKOBU 158.707 114.211

TpormkoBu 3apaaa, HAKHAIA 3apaja U OCTAIM JIUYHU PACXOIH 96.151 77.263

OcTanu TpOIIKOBU YIIpaBe 748 439

YxynHo 259.331 196.442

Jpymreo je Tokom 2019. roanHe HM3BPIIMIO aHAM3Y pacliofiejie TPOIIKOBAa yIpaBe Ha (yHKIHjE Y
JpyurtBy. ¥V ckiany ca TUM, W3BpIICHA je afeKBaTHH]ja ajokamuja Tpoukosa 3a 2019. roquny. To ce npe
CBera OJHOCH Ha CBE TPOIIKOBE (YHKIHje yIpaBe, OCHM TpPOIIKOBa KaOwHeTa M3BpmrHOT ombopa u
Hamsopaor on6opa, koju MMajy TpeTMaH TUPEKTHUX TPOIIKOBA YIIpaBe.

36. OUHAHCHUJCKHU ITPUXOIU U PUHAHCHUICKHU PACXOH - ocum puHAHCHCKUX
NMPHUX0/a/pacxo/ia N0 OCHOBY HHBECTHIINOHE AKTHBHOCTH
@unancujcku npuxoou

Y xuwbagama AUHapa

2020. 2019.

OcTanu mpuxoau o1 KaMaTa 148 15

[To3uTHBHE KypCcHE pa3inKke 18 -

EdexTn BamyTHE Kay3yie 8 360

Ykynno 174 375
QDunancujcku pacxoou

Y xwbagama quHapa

2020. 2019.

Pacxonu xamara 2.020 32

HeraTtusne kypcHe pasiuke 64 145

Edexrn BamyTHE KI1ay3ye 3 128

Ocranu GprHAHCH]CKH pacXoau 217 294

YxynHo 2.304 599
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37.

38.

39.

40.

MPUXOAN O] YCKIIABUBAIbA BPEJJHOCTHU IIOTPA’KUBABA U IPYTE HMOBHUHE
KOJA CJIYKH 3A OBAB/BAIBE JIEJTATHOCTH

Y xwbagama AnHapa

2020. 2019.

INpuxonu on ycknahuBama BpeAHOCTH MOTPAKUBAHA
(Hammomena 12) 175.904 89.599
[puxonu on ycknaljuBamwa BpeIHOCTH HETTOKPETHOCTH 134 1.808
YxkynHo 176.038 91.407

[Tpuxomun ox ycknahuBama BpeIHOCTH MOTpaxuBama y 2020. TOAMHH Cy BHIIN Y OJHOCY HA NPETXOIHY
roxuHy 3a 92,6%, mTo je mocienuna HariaTe HCIPaBJbeHUX MOTPAKUBAA.

PACXO/HU IO OCHOBY OBE3BPEBEIbA IIOTPA’KUBABA U IPYTE HMOBHUHE
KOJA CJIYKH 3A OBAB/BAIBE IEJJATHOCTH

Y xuwbagama AUHapa

2020. 2019.

Hcnpaska BpeaHocTH norpaxusama (Hanomena 12) 211.128 140.238

Ykynno 211.128 140.238
OCTAJIM ITPUXO/IU

Y xwbagama quHapa

2020. 2019.

JoOu1u 1o 0CHOBY NPOJiaje HEKPEHHHA, TOCTPOjeha U OlpeMe - 219

[Ipuxonu o ocHOBY oTmrca obaBe3a 137 197

OcTanu HEeMOMEHYTH MPUXON 11.099 221

YxkynHo 11.236 637
OCTAJIN PACXON

Y xubagama iuHapa

2020. 2019.

['yOunm mo 0cCHOBY pacxoIoBama  Mpoiaje 306 4.643

MamKoBH 15 86

Pacxoan mo 0CHOBY IMPEKTHUX OTIIHCA ITOTPAKUBAmka 60 514

OcTany HeOMEHYTH Pacxoau 15.892 10.941

Yxynno 16.273 16.184
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41. IIOPE3 HA JOBUTAK
(a) KomnoneHnTe nope3a Ha 1o6mrak

Y xwbagama AnHapa

2020. 2019.
Texyhu mope3 — mopecku pacxo]] meproaa 101.481 113.850
Om10KeHH IOPECKH PacXo/(TIpUxo.T) 1.686 (14.661)
YKynaH nopecks pacxon 103.167 99.189

(0) VYcaruamapame mope3a Ha JOGUTaK H MPOM3BO/IAa Pe3yJITATa MOCI0BAHA
1pe ONOpe3uBamka U NPONUCAHE MOPECKE CTOIEe

Y xwbagama quHapa

2020. 2019.
JoOuTak npe onope3uBama 689.963 664.390
ITope3 Ha 1o0uTaK Mo 3aKOHCKOj Mopeckoj cronu o1 15% 103.494 99.659
Hero nopecku edexty pacxona v npuxoza Koju ce He

MPU3HA]Y Y IIOPECKOM OHIIaHCY (2.013) 14.191

Edextn omnoxenux nopesa 1.686 (14.661)
YKynaH nopecks pacxon 103.167 99.189
Egexmuena nopecka cmona 14,95% 14,93%

(B) Hero oaJioxkene nopecke ooapese
[TpomeHe Ha pauyHy OJJIOKEHHX MOPECKUX 00aBe3a y TOKY rOJIHE PHKa3aHe Cy KaKo CJIeIu:

Y xwbagama quHapa

2020. 2019.

Crame Ha 1aH 1. janyapa 9.200 23.850
Edekar o1oxeHHx mopesa 1o OCHOBY cpejicTaBa Koja

MOJIeXKY aMOPTHU3AIHjH EBUACHTUPAH Y KOPUCT OMJIaHCa ycrexa (104) (7.891)
Edexar oanoxeHunx mopesa 1o 0CHOBY pe3epBHCama

3a CyZICKe CIIOpOBE €BUACHTHPAH Ha TepeT/(y KOPHCT)

OmnaHca ycrexa 3.021 (6.122)
Edexar omnoxeHux mopesa rno 0CHOBY pe3epBUCaba

3a OTIIPEMHUHE y €BUACHTHUPAH Y KOPUCT OmIaHca ycrexa (627) (648)
Edekar omioxxeHnx nopesa 1o 0CHOBY IPOLCHE HEKPETHUHA

eBUJICHTUPaH (y KOPHUCT)/Ha TepeT KarmuTaia (1.094) 11
Edexar omnoxenux mnopesa 3a 60Hyce 1 NOIyCTe €BUICHTHPaH

y KOpucT OmitaHca ycnexa (604) -
Crame Ha naHn 31. nenemoOpa 9.792 9.200
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42,

43.

3APAJIA 11O AKIIUJHN

2020. 2019.
Hero nob6urax (y xuspanama aunapa) (1) 586.796 565.201
YkynaH npocedyaH MoHAepucan 0poj akuuja (2) 414.500 414.550
OcHoBHAa 3apaja no akuMju - y nuaapuma (1/2) 1.415,67 1.363.,41

MNPUXOAU U PACXO/IH Y OBAB/BAIBBY ITIOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHUX BO3IWIA O AYTOOAT'OBOPHOCTH (AO) 1 3A ITETE IPUYUIHLEHE
TPERUM JIMIITUMA

3akoHOM O 00aBe3HOM ocurypamy y caobpahajy ("CmyxOenu rmacauk PC", op. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 — omanyka YC), wian 45, mponucaHa je MaKCHMajdHa BHCHHA TPOIIKOBA
cnpoBoljera ocuryparma 0] ayTOOATOBOPHOCTH Y OJHOCY Ha PEXHjCKHU JI0JaTaK, Ka0 U Mepe Koje MOTy
OuTH Mpey3eTe y Cayvajy OJCTyIarmba 0/ HAaBeICHOT OrPaHUYEHHA.

TpomkoBu crpoBoljema ocurypama on ayrooaroBopHoctd y 2020. rommam m3HOce 536.921 xmmpany
IUHApa, TOK PEXHjCKH ONaTaK 3a OCHTypame onl ayrooaroBopHoctd y 2020. rogman mzHocH 620.423
xuJpaje nuHapa. CX0IHO TOMe, TPOIIKOBHU CIIPOBOleha OCHIypamba 01 ayTooAroBopHocTH y 2020. roquHu
He [peBa3uiia3e PeXHjCKU J10JaTaK, OJTHOCHO MatbH Cy O/ pexujckor noaatka 3a 83.502 xusbajie AuHapa.

PykoBojactBo [IpymTBa cTporo BojAM padyHa O yCarjalieHOCTH TPOILKOBA CIIPOBOlema OCHrypama Of
ayTOOJrOBOPHOCTH Ca BaykehnM 3aKOHCKHUM MPOIHCUMA.

VY 2020. roauHu, MpoBU3HMja 3a MPO/Iajy MOIKUCa ayTOOATOBOPHOCTH H3HOCHIA je 122.941 xuspany nuHapa,

onHOCcHO 3,88% yKymHE (akTypricaHe IMpeMuje, MTO je Y CKIaxy ca wianoMm 45. 3akoHa o 00aBe3HOM
ocurypamy y caobpahajy, koju npenBuha ja 0B TPOIIKOBH He npesnase 5%.
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43.

MMPUXOAN U PACXOAHU Y OBAB/BAIBBY ITOCJIOBA OBABE3HOI' OCUTYPAIBA
MOTOPHHUX BO3MJIA O AYTOOAT'OBOPHOCTH (AO) 11 3A ITETE IPHYUBEHE

TPERUM JIMIIUMA (HacraBak)

MOCJIOBHU (PYHKIUOHAJIHN) TPUXOIU
OOpauyHara npemMuja HeXKUBOTHIX OCUI'YPamba U CA0CUTypamba
Bpymo ¢paxmypucana mexnuuxa npemuja
bpymo ¢paxmypucan pesxcujcku dodamax
Bpymo ¢paxmypucana npesenmusa
[pemuja npeHeTa y peocurypame
[NoBehame pesepBH 3a MPEHOCHE MIPEMH]je U PE3CPBH
3a HEHCTEKJIC PH3UKE OCUTYParba H CA0CUTYParbha
[puxoau o1 MoCIOBa HEMOCPEAHO TOBE3AHUX C TIOCTOBHMA
OCHUTYparba
Ocraiu MOCIOBHHU TPUXOIN

MHOCJIOBHHU (PYHKIIMOHAJIHN) PACXOHU
JOBUTAK - BPYTO IOCJIOBHHU PA3YJITAT

[Ipuxoam ox MHBECTHpama CpeAcTaBa OCUTyparmba
Pacxony o 0CHOBY MHBECTHpama CPeICTaBa OCUTYpamba
JloOuTak U3 HHBECTUIIHOHE AKTUBHOCTH

TPOIIKOBU CITPOBOBEIBA OCUT'YPAIBA

1. TpomikoBu npudase

1.1. Ilposusuje

1.2. Ocmanu mpowrxosu npubase

1.3. Ilpomena paszepanuyenux mpowkosa npubase — noseharse
1.4. Ilpomena paszepanuuenux mpowkosa npubase — cmarberve
2. TpoiwkoBu ynpase

IMOCJIOBHHU TOBUTAK - HETO ITIOCJIOBHHA
PE3YJITAT

DuHAHCH]CKH TIPUXO/IM, OCHUM (PMHAHCH]CKHX MTPUX0Ja
M0 OCHOBY UHBECTHI[HOHHX aKTHBHOCTH

duHaHCH]CKM pacX0H, OCUM (PMHAHCH]CKHX PacXo/ia 10 OCHOBY

WHBECTHLIMOHMX aKTUBHOCTH

[puxonu on ycknaljuBama BpeIHOCTH OTPKUBAKA U IPYTe
MMOBHHE KOja CIIy’kKHU 32 00aBJbambe JeaTHOCTH

Pacxonu o ocHoBy 00e3Bpeljera nmoTpaxxuBama u Ipyre
MMOBHHE KOja CIIy’kKHU 32 00aBJbambe JeaTHOCTH

OcTanmy npuxoau

OcTamm pacxoau

JOBUTAK U3 PEJOBHOI IOCJIOBABA
ITPE OITIOPE3UBAIbA

Hero ry6urak nocioBama Koje ce 00ycraBiba, HEraTHBHU
e(eKTH IpOMeHe PauyHOBOACTBEHHX MOJIUTHKA U UCIIPABKH
rpelaka u3 paHujux nepuoa

JOBUTAK ITIPE OIIOPE3NBAIBA

Y xmwbagama AUHapa

2020. 2019.
3.074.939 2.822.927
3.163.810 3.036.308
2.481.376 2.381.376

620.423 595.420
62.011 59.512
(37.506) (31.305)
(116.072) (281.053)
34 40
64.673 98.937

(1.419.424) (1.152.358)

1.655.515 1.670.569
97.750 166.099
(32.915) (104.480)
64.835 61.619
(536.921) (548.127)
(508.120) (531.810)
(122.941) (125.319)
(371.609) (415.104)
- 8.613

(13.570) -
(28.801) (16.317)
1.183.429 1.184.061
137 289
(1.811) (462)
46.105 21.932
(55.565) (39.758)
8.831 491
(12.790) (12.486)
1.168.336 1.154.067
(1.960) (2.985)
1.166.376 1.151.082
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44,

44.1.

44.2.

44.3.

CPEJACTBA TEXHUYKHUX U TAPAHTHHUX PE3EPBU

TexHuuke pezepse

Pe3sepse 3a 60HyCe u momycre
Pe3sepse 3a mpeHocHe peMuje
Pe3zepBe 3a HEeucTeKIE pU3KKe
PesepBucane mrere

Crame Ha 1aH

Y xwbagama AUHapa

31. neuemoap

31. neuembap

2020. 2019.
4.027 -
2.118.120 1.980.138
196.773 213.439
1.910.969 1.698.207
4.229.889 3.891.784

YkynHe oOpadyHaTe TeXHHUKE pesepBe Ha maH 31. neuemOpa 2020. romune uzHoce 4.229.889 xuspana
nuHapa u 6enexe nosehame o 8,7% y omHocy Ha 31. nenem6ap 2019. roguae kana cy n3nocuie 3.891.784
xmwpane auHapa. Kako JpymrTBo He o0aBiha MOCIOBE OCHTYpama KpeanTa He oOpasyje HH pe3epse 3a

H3paBHAKE PU3HKA.

Texuuuke peszepBe y camonpuuapxkajy Ha gaH 31. neuemOpa 2020. roaumne usnoce 4.180.441 xuibany

nmuHapa (31. neriem6ap 2019. rogune: 3.830.300 xuspana auHApa).

TexHUYKe pe3epBe Koje NMajajy HAa TePeT CA0CHTypaBaya, peocurypaBaya u peTpouecuoHapa

Pe3zepse 3a mpeHocHE peMuje
PesepBucane mrere

Crame Ha 1aH

JlenoHoBame U yj1arame cpeacTaBa TEXHHYKHX pe3epBH

XapTHje o BpeHOCTH Koje je nznana Penybiuka Cpouja

AKI1gje KojuMa ce Tpryje

AK1yje KojuMa ce He TPryje Ha TPIKHUIITY XapTHja Ol BPSOHOCTH

VHBecTULIMOHE HEKPETHUHE

Jemosutn ko OaHaka

l'oToBuHa y OnarajHu U Ha pauyHy JlpymTBa

Pe3sepBe 3a npeHOCHE peMUje U pe3epBUCaHe LITETE KOje Maiajy
Ha TepeT caoCHrypaBaua, peocurypaBada U peTpolecroHapa

Crame Ha 1aH

Y xwbagama AUHapa

31. nenemoOap

31. nenemoOap

2020. 2019.
29.637 29.719
19.811 31.765
49.448 61,484

Y xubagama 1uHapa

31. neuemoap

31. nenem6ap

2020. 2019.
3.065.426 3.444.975
107.436 132.951
19.764 -
314.382 252.374
650.000 -
23.433 -
49.448 61.484
4.229.889 3.891.784

CpencTBa TeXHUYKE pe3epBe MHBecTHpaHa cy ca 72,5% (2019. ronuna: 88,5%) y obOBe3HuIE paznnanTe

pOYHOCTH 4HjH je u3naBanan Perny6nuka Cpouja.
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44,

44.3.

44.4.

CPEACTBA TEXHUYKHUX U TAPAHTHUX PE3EPBH (Hacrasak)

JlenoHOBam€ U yJIarame cpecTaBa TeXHHYKkux pesepsu (HacraBak)

JpymTBo je 06e30e1110 MOTHYHY MOKPHUBEHOCT TEXHUYKHUX PE3epBU MPONMCAHUM OOJIHMIIMMA yllarama y
ckimangy ca 3akoHoM o ocurypamy M Omrykom Haponne Oanke CpOuje o HMHBecTHpamy cpeicraBa

ocurypama ("CayxOenn rmacauk PC", 6p. 55/2015 u 111/2017). BamyTHa CTpyKTypa WHBECTHPAaHUX
CpencTaBa OJroBapa CTpPYKTypH o0aBe3a [0 CBUM MaTepHjaTHO 3HAYajHUM BaTyTaMa.

I'apaHTHA pe3epBa H HHBECTHPA-E CPEICTABA FTAPaHTHE pe3epBe

Y xubagama 1uHapa
31. nenemobap 31. nenem6ap

2020. 2019.

MMpumapuu kanutaj (I) 1.951.937 1.378.081
VYnnaheHn 0OCHOBHM KamnuTaj 110 OCHOBY OOMYHHX aKIIHja 486.923 486.923
PeBanopuzanuoHne pesepse ¢ Hepeaar30BaHUM

pesynrartuma 116.368 115.027
Hepacnopehenn noburak paHujux roanHa 1.055.248 493.530
Hepacniopehenn noburax texyhe ronune, 1o 50 % 293.398 282.601
Jonynckn kanurad (I1) 154.800 154.800
VYinaheHn OCHOBHM KaruTal 10 OCHOBY

npedepeHInjaTHUX aKIH]ja 154.800 154.800
OnodurtHe craBke - npsu Aeo (I1I) - -
TapanthHu kanuran (I+11+I1D) 2.106.737 1.532.881
OnoutHe cTaBke - 1pyru aeo (IV) (58.367) (53.739)
Y enu, 0IHOCHO aKlLWje APYruX JApYyLITaBa 32 OCUTypamke

ca cequmteM y Peryommiu Cpouju (52.001) (53.249)
HenukBumHa cpencta (6.366) (490)
I'apanTHa pe3epBa - NpeJJMMUHAPHH Pe3yJITAT

(I + II+III +1V) 2.048.370 1.479.142
Onburak 3a city4aj u3 wiaHa 124.

cTaB 6. Tauka 2) 3aKOHA O OCHTYpamy (836.553) (406.345)
I'apanTHa pe3epBa - KOHAYHM pe3yJTAT 1.211.817 1.072.797

WuBectupame cpeacraBa rapaHTHE pe3epBe MpHKa3aHo je y ciuenehoj Tademu:

Y xwbagama quHapa
31. nenemoOap 31. nenemoOap

2020. 2019.
Brnacuuuku yaenu 22.485 22.485
I'paheBrHCKM 00jeKTH KOjU CiIyKe 3a 00aBJbambe JeIaTHOCTH 186.969 196.770
Omnpema, HeMaTepHjalHa yyaramba U 0CTajla IMOBHHA 1.002.363 853.542
Crame Ha 1aH 1.211.817 1.072.797

57



AMC OCUTI'YPAIBE a.1.0. BEOT'PAJI

HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. qenemopa 2020.

45. AJJEKBATHOCT KAIIUTAJIA

3akoHOM 0 ocurypamy, Wwi. 25. u wi. 124. mo 130. u OmIykoM O aZeKBaTHOCTH KamUTaja IPYIITBa 3a
ocurypame/peocurypame ("Ciyxoenn riaacauk PC", 6p. 51/2015), nmponwcanu cy Ha9UH U TUHAMUKA
NPOLICHE YCJIOBa KOjH Ce OJHOCE HA aJeKBAaTHOCT KalMTaja, OMHOCHO HAyMH M JHHAMHKa oOpadyHa
rapaHTHOT KalluTajla ¥ 3aXTeBaHe MapruHe COJBEHTHOCTH 3a HE)KUBOTHA OCUTYPamba.

VY cnenehoj tabenu nat je oOpauyH aJeKBaTHOCTH KalMTaja carjacHO 3aKOHY O OCUTypamy, Ipema
nojarma Ha nan 3 1. nerem6pa 2020. u 2019. rogune.

Y xujbasama quHapa
31. nenemoap 31. neuembap

2020. 2019.

1. TapaHTHHN KamuTan 2.106.737 1.532.881
2. T'apanTHa pe3epBa

(pacmnono>xuBa MapruHa COJBEHTHOCTH) 1.211.817 1.072.797
3. MaprrHa COJIBEHTHOCTH (3aXT€BaHa MapTrHHA COJIBEHTHOCTH)

3a H&)KHBOTHA OCUTYparmba 721.215 706.251
4. Pa3nnka rapaHTHe pe3epBe U 3aXTEBaHE MAPIHHE

CONBEHTHOCTH (2-3) 490.602 366.546
5. OgHOC 3aXTeBaHE MaprHHE COJBEHTHOCTU M TapaHTHOT

kanurtana (3:1< 3) 0,34 0,46
6. M3H0C mporcaH wiaHOM 27. 3aKOHA O OCUTypamby 376.257 376.297
7. Pa3nuka rapaHTHOT KaluTanta U U3HOCa MPOMHUCAHOT

wranoM 27. 3akoHa o ocurypamy (1-6 >0) 1.730.480 1.156.584
8. OmHoc rapanTHE pe3epse (pacmonoxkuse MC) u 3axTeBaHe

MapruHe COMBEHTHOCTH (2:3) 1,68 1,52

JpymTBO je MCIIyHIIO CBE yCJOBE KOjU C€ OJHOCE Ha a/leKBaTHOCT KalluTajla, IpomrcaHe 3aKoHOM O
OCHUTYpamby U MOA3aKOHCKHM aKTHMa, TaKo IITO je:

- OpgHoC 3axTeBaHE MapTHHE COJIBEHTHOCTH U rapaHTHor kanmutana 0,34 (2019. ronuna: 0,46).
- OgHoc rapaHTHE pe3epBe (paclojioXMBa MapriHA COJBEHTHOCTH) M 3aXTE€BaHE MapruHe
consenTHoctH 1,68 (2019. ronuna: 1,52).

lapantan xanurtan Behu je og H3HOCA OCHOBHOT KamuTaja MPOMUCAHOT WiaHOM 27. 3aKOHA O OCUTYpamby
3a 1.730.480 xmwpama quaapa (31. nemem6bap 2019. ronune: 1.156.584 xuspane nuHapa).
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46. M3BEIITABAIBE 10 CETMEHTHMA

MOCJIOBHM (P YHKIITMUOHAJIHH) ITPUXOAU

Ipuxonu ox IpeMHuja OCHTyparba H CA0CHTyParbha

ITpyuxoau oz IOCIOBA HENOCPEIHO MOBE3AHMX C IIOCIOBUMA
OCHTYpamba

Ocrany MoCIOBHU IIPUXOIU

NOCJIOBHHU (®YHKIIMOHAJIHH) PACXOHU

Pacxozu 3a 1yropouHa pe3epBHCama U (yHKIHOHAIHE JONPHHOCE

Pacxozy HaKHaza MITETa ¥ YTOBOPEHUX U3HOCA

PesepBucane mrete — noseharme

PesepBucaHe mITETE — CMAbEHE

[Ipuxoau Mo OCHOBY perpeca M Npojiaje OCUrypaHux ourreheHnx
CTBapu

IMosehame ocTanyx TEXHHYKHX PE3epPBU — HETO

Pacxonu 3a 6oHyce U nornycre

JOBUTAK/(I'YBUTAK) - BPYTO IOCJIOBHU PE3YJITAT

ITpuxoau ox HHBECTUPAa CPEACTABA OCHTYParha
Pacxoau o1 MHBeCTHPama Cpe/ICTaBa OCUTYparba
Jlo0uTaK M3 HHBECTHIIHOHE AKTUBHOCTH

TPOIIKOBU CITPOBOBEIA OCUT'YPAIbA

TpoukoBu npubase

TpouikoBu ynpase

[IpoBu3uja o1 peocurypama 1 peTpolecuja

NOCJIOBHU JOBUTAK/('YBUTAK) - HETO
MIOCJJOBHU PE3YJTAT

Y xmbagama AUHapa

HexuBoTHa
Ocurypame Ocurypame ocUrypama
o IUIOBHUX Ocurypame KOja HUCY YkynHo 3a
nocJjeuua Ocurypame objexara u Ocurypame HNmoBuHCcKa o CBpCTaHa y 2020.
He3rojJe 1 130 BO3HJIA TPaHCHOPTA  Ba3AyXOIJIoBa OCHTYpamha _ OATOBOPHOCTH HnoArpyne TOIHHY
1 2 3 4 5 6 7 8=1+7)

121.204 579.016 7.601 6.525 107.420 3.080.387 3.697 3.905.850

121.166 575.072 7.601 - 107.392 3.015.676 3.696 3.830.603

- - - - - 34 - 34

38 3.944 - 6.525 28 64.677 1 75.213
(119.669) (419.770) (7.842) - (63.611) (1.433.196) (478) (2.044.566)
(4.153) (5.301) (34) - (8.473) (272.347) “4) (290.312)
(70.368) (503.702) (7.093) - (43.049) (978.773) - (1.602.985)
- - (715) - (12.089) (251.041) - (263.845)

1.476 31.128 - - - - - 32.604
- 61.665 - - - 69.013 - 130.678
(46.624) - - - - (48) (474) (47.146)
- (3.560) - - - - - (3.560)

1.535 159.246 (241) 6.525 43.809 1.647.191 3.219 1.861.284

5.049 16.380 42 - 4.580 98.252 67 124.370
(1.702) (5.515) (13) - (1.542) (33.083) (23) (41.878)

3.347 10.865 29 - 3.038 65.169 44 82.492
(173.557) (245.603) (30.042) (651) (150.897) (572.566) (35.207) (1.208.523)
(118.574) (217.321) (1.227) (651) (103.704) (515.248) (6.887) (963.612)
(57.629) (28.816) (28.815) - (57.626) (57.630) (28.815) (259.331)

2.646 534 - - 10.433 312 495 14.420

(168.675) (75.492) (30.254) 5.874 (104.050) 1.139.794 (31.944) 735.253
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46. M3BEIITABAIBE I10 CETMEHTHUMA (HacraBak)

Y xmbagama AUHapa

HexupoTHa
Ocurypame Ocurypame ocCHTypama
o TVIOBHUX Ocurypame KOja HUCY YkynHo 3a
nocJjeuua Ocurypame o0jexara u Ocurypame HNmoBuHCKa o CBpCTaHa 'y 2020.
He3roje 1 130 BO3WJIA TPAaHCHOPTAa  Ba3AyXoILI0Ba OCHIYpamba  OArOBOPHOCTH noArpyne TOIHHY
1 2 3 4 5 6 7 8=(1+7)
DUHAHCH]CKH TIPUXO/IH, OCHM (DHHAHCHjCKUX MPUXOA IO OCHOBY
MHBECTHIIMOHE aKTUBHOCTH 8 23 - - 5 138 - 174
DHUHAHCH]CKH PacXO/Id, OCHM (MHAHCH]CKHUX PacXo/ia o0 OCHOBY
HMHBECTUIIOHE aKTUBHOCTH 94) (303) 1) - (85) (1.820) 1) (2.304)
Ipuxoxu oxf yckiajiBama BPeIHOCTH IIOTPAXKUBAKA U JPYTe
HMMOBHHE KOja CITy)KH 33 00aBJbamke AeIaTHOCTH 5.427 78.843 2 - 38.421 49.891 3.454 176.038
Pacxoau o ocHOBY 00e3Bpeljerba MOTpaXKUBAEbA U JPYre HMOBHHE
KOja CITyXKH 32 00aBJbambe ASIaTHOCTH (5.281) (103.884) (1) - (35.224) (63.957) (2.781) (211.128)
Ocranu npuxou 456 1.480 4 - 414 8.876 6 11.236
Ocranu pacxou (661) (2.143) (6) - (599) (12.856) 8) (16.273)
JOBUTAK/('YBUTAK) U3 PEJJOBHOI IIOCJIOBAA
IIPE OIIOPE3UBAIA (168.820) (101.476) (30.256) 5.874 (101.118) 1.120.066 (31.274) 692.996
Hero ryburak nocioBama Koje ce 00ycTaBiba, HETATUBHU €(peKTH
MPOMEHE PauyHOBOACTBEHNX MOJIMTUKA U UCIPABKHU IpelIaKa
13 PaHUjUX IepHOAA (276) (569) (@) - (199) (1.986) 2) (3.033)
JOBUTAK/(I'YBUTAK) IIPE OIIOPE3UBAIbA (169.096) (102.045) (30.257) 5.874 (101.317) 1.118.080 (31.276) 689.963
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47.

(C))

TPAHCAKIIMJE CA TIOBE3AHUM ITPABHUM JINIIUMA

VY cBOM peloBHOM IOCIOBamy JIpymITBO OCTBapyje HMOCIOBHE TPAaHCAKLHMje Ca IOBE3aHUM HPaBHUM
munuma. Ctama nmoTpaxkuBama U 00aBe3a, Kao M W3HOCH NPHXO0/a M pacxosa U3 MOCIOBHHUX OJHOCA ca
MOBE3aHUM TIPaBHUM JIAIUMA PE3YyITaT Cy yOOHMYajeHHX IOCIOBHUX akTUBHOCTH. OmHocu wm3Mmely
JpylTBa 1 HEroBUX IOBE3aHUX NPABHUX JIMIIA PETYJIMCAHU Cy Ha YTOBOPHOj OCHOBH.

Crama moTpakuBama u 00aBe3a Ha nat 3 1. neriem6pa 2020. 1 2019. roaune npoucTekiia U3 TpaHCaKIHja
ca IMOoBe3aHNM IIPAaBHUM JIUIMMA TpUKa3aHa cy y cienehoj rademu:

Y xubaxama qiuHapa

31. neuemoap 31. neuemoap
2020 2019.
AkTHBa:
Vyewha y kanumany (Hanomena 7):
I1C MCA 1.0.0. beorpan 22.474 22.474
22.474 22.474
Tompaosicusarsa no ocnogy npemuje ocueyparsa (Hanomena 10):
AyTto-moTo caBe3 CpbOuje (18) (10)
Amcc areHnuja a.0.0. 20 111
Awmcc nieHTap 1.0.0. (20) 167
Awmk 6ynyhHnoct Typusr Bpbac (13) 2
Awmk maraer Combop 50 59
Awmc amk 987 Kpyesarg 3) 3)
Awmcc banar 1.0.0. 31 28
Awmcc noo bajuna bamra (28) (32)
Awmcc IIMB n.0.0. 185 -
Awmcc 1.0.0. 1.182 1.182
Awmcc Pac n1.0.0. (16) (16)
ITomoh Ha npymy 987 11 11
1.381 1.495
Ocmana nompaosicusarwa (Hanomena 10):
AyTto-moto case3 Cpbuje 507 59
AMcc areHmyja 11.0.0. 26 23
Amcc neHrap 1.0.0. 2) 1.097
Awmk maraer Combop 71 71
Awmcc oo bajuna bamra 75 1.362
Awmcc IIMB n.0.0. 2 2
Awmcc 11.0.0. 276.625 90.186
Awmcc mic 7 7
Awmcc llymanuja 1.0.0. - 108
277.311 92.915
Hamu asancu:
Ayto-moTo caBe3 CpOuje 4.500 -
AMcc areHmuja a.0.0. 4 1.693
AMcc neHrap 11.0.0. 2 2
4.506 1.695
Hcnpaeka epednocmu nompasicuarsa u 0amux agamca:
AyTto-moTo cae3 CpbOuje (202) -
AMcc areHnuja a.0.0. (26) (1.717)
Awmcc tieHTap 1.0.0. 2) (1.220)
Awmcc 1.0.0. bajuna bamra )] (1.355)
Awmcc 1.0.0. (1.219) (1.223)
AmMcc nic 4) 4)
Awmcc Illymanuja 1.0.0. - (108)
[Tomoh na npymy 987 (12) (12)
(1.466) (5.639)
Crame Ha 1aH 304.206 112.940
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47.

(C))

TPAHCAKIMUJE CA TIOBE3AHUM ITPABHUM JIMIIUMA (HacraBak)
Crama norpaxkuBama u o6aBe3a (HacraBak)

Y xubagama AUMHapa

31. neuembap 31. neuembap
2020 2019.
Macusa:
Oobaesese 3a npemujy u opyze ooaseze (Hanomena 19):
Obasese 3a nposu3ujy U3 NOCI08d OCUSYPAILA:
AMcc areHnuja 11.0.0. - 10
AMcc neHrap 21.0.0. 295 223
Awmk 6ynyhuoct Typunr Bpbac 214 240
Awmk maraetr Combop 150 176
Awmc amk 987 Kpymesarg 43 43
Awmcc banar 1.0.0. 153 181
Awmcc 51.0.0. bajuna bamra 120 202
AMCC UCTOK [1.0.0. 106 149
Awmcc jyr 1.0.0. 179 179
Awmcc Pac 1.0.0. 103 103
Awmcc llymanuja 11.0.0. 161 161
AyTto MoTO cepBrc Hauak 11.0.0. 225 225
AyTO MOTO TII 3peHaHuH 156 154
ITomoh Ha apymy 987 95 95
2.000 2.141
Obagese npema dobasmauuma:
Ayto-moto caBe3 Cpbuje 188 1.333
AwMcc arenimja 11.0.0. 63 211
AwMcc 1ieHTap J1.0.0. 27 14
Amcc 11.0.0. 1.094 1.108
1.372 2.666
Ocmane obasese:
AMcc areHuuja 11.0.0. 2 2
AMcc 1eHTap 1.0.0. 3 2
Awmp nobena 3 3
Awmk 6yayhaoct Typunr Bpbac 222 118
Awmk maraer Combop - 1
Awmcc Banar 1.0.0. - 3
AmMcC 1IMB [1.0.0. - 56
Awmcc 1.0.0. 5 5
235 190
Crame Ha 1aH 3.607 4.997
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47. TPAHCAKIIMJE CA IOBE3AHUM ITPABHUM JINIIUMA (HacraBak)

(6) Tpancakumje ca MOBe3aHUM IIPABHUM JIUIMMa, OTHOCHO MPUX0AH U pacxoau y Toky 2020. u 2019. rogmae
npuKa3anu cy y cieaehoj Tabemu:

Y xwbagama AUHapa

2020. 2019.
IIpuxoau:
AMK bynyhaocT Typunr Bpbac 47 35
AMK Marser 1.0.0. Com60p 916 927
AMC AMK 987 n.0.0. Kpymesar 9 10
AMCC arenuyja J1.0.0. 262 299
AMCC ayrormikona J1.0.0. 51 63
AMCC banar 1.0.0. 129 122
AMCC 06 bajuna bamra 120 1.511
AMCC uenrap 1.0.0. 158 1.559
AMCC LIMB 1.0.0. 4.337 3.981
AMCC noo beorpan 705 803
AMCC jyTo HCTOK 11.0.0. 20 -
AMCC #ucrox 1.0.0. 8 -
AMCC CJI CmenepeBo 3 35
AyTto-Moto caBe3 Cpbuje 188 1.222
Ayto-moto TL] 3pemanun 203 190
AyTO-MOTO TEXHUYKH CEPBHC 11.0.0. 3peHaHuH 3 3
YKynHo npuxoau 7.159 10.760
Pacxonm:
AMK Bbynyhuoct Typunr Bpbac 2.923 2.322
AMK Marser n.0.0. Combop 2.316 2.255
AMCC arennuja 11.0.0. 2.959 2.870
AMCC Banar 1.0.0. 2.201 2.225
AMCC uenrap 11.0.0. 5.369 4.155
AMCC LIMB 1.0.0. 431 399
AMCC noo beorpan 2.663 3977
AMCC #ucrox 1.0.0. 1.347 1.451
AMCC jyro-ucTox a.0.0. - 2
Ayro-moto caBe3 Cpouje 16.371 18.191
Ayto-moto TL] 3pemanun 2.725 2.683
AMCC 606 bajuna barura 1.305 1.285
YKynHo pacxoau 40.610 41.815

(8) bBpyrto 3apage n HakHaae KJbYUHOT pykoBoaeher ocoOspa [pymrsa y 2020. rogunu cy nzHocuie 24.153
xuspaze auHapa (2019. ronuna: 23.654 xuipane auHapa).
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48.

48.1.

48.2.

49.

HAJIA3BU EKCTEPHE KOHTPOJIE
Kounrtpoaa Hapoaune 6anke Cpouje

Haponna 6anka Cpouje je mana 30. meriemOpa 2019. romuHe 3amodena HEMOCPEIHY KOHTPOITY ITOCIIOBAka
JpyuitBa y ckiany ca onpedama 3akona o ocurypamy ("Ciyxx0enu riaacauk PC", 6p. 139/2014).

[lpenmer HemocpenHe KOHTpojde cCy cieiehe aKTUBHOCTH IOCIOBama: YIPaBbambe TPOLIKOBHMA
cnpoBolera ocurypama, JOBOJBHOCT NpPEMHje, UIMOBHHCKA OCHI'Ypamba, KOPIOPATHBHO YIPaBJbabe U
JpyTo 1o 1noTpedu, 3a nepuox oxn 1. janyapa 2018. ronune 10 JaHa KOHTpOJIE.

Jo naHa cauumaBama NPWIOKEHHX (MHAHCH]CKUX H3BEINTAja, HABEACHHM IIOCTYNAaK KOHTpOJIE HHje
OKOHYaH, OZHOCHO JIpyIITBO HHje MPUMMIIO 3alUCHUK O U3BPIICHOj KOHTPOJIH.

KOHTpOJ’Ia Hopecxe YipaBe u 0CTaji€e EKCTEPHE KOHTPOJIE

Tokom 2020. roguHe Huje Ouno kourpoie [Topecke ynpase Penyonrke CpOuje, HUTH APYTUX €KCTEPHUX
KOHTpOJIa.

MHNIIJBEIBLE OBJJAIIIREHOI' AKTYAPA

Munubeme oBnamheHUX akTyapa jeé JaTo Ha OCHOBY OIIEHE aKTyapCKUX IO3MIHja Y (PMHAHCH]CKUM
M3BEIITajMa U FOAMIIHFEM H3BELITajy O II0CIOBabY Ha KOje OBIamheHd akTyapH J1aj)y MALJBEHE Y CKIIaLy
ca 3akoHOM 0 ocurypamy ("Cuyx0enu riaacauk PC", 6p. 139/2014) u OmimykoM 0 calpKUHA MHIUBCHA
opnamheror akryapa ("Cmyx6enu rimacauk PC", 6p. 38/2015).

OgnamheH akTyap J1ao je MO3UTHBHO MUILbEHE¢ Ha (DMHAHCHUjCKE M3BELITaje M TOJMIIU M3BELITaj O
nocnoBamwy pymTea 3a 2020. roguHy.

AKTyapcke MEeTo/Ie Ha OCHOBY KOJUX C€ /1aje MUIILJbEE O IOBOJLHOCTH IPEMU]jE 3aCHIBA]y CE HA TECTOBHMA
aieKkBaTHOCTH 00aBe3a, BPEJHOCTH KOMOMHOBAHOT palma M BPEAHOBaEka TPOIIKOBA CIpoBoherma
OCHUTypama Ha YKYITHOCTH MopT(esba.

[Mpemuja Ha ykymHOM mnoptdespy [pymrBa je mM0BOJbHA 3a HM3MHpEHE CBHX 00aBe3a M3 yroBopa o
ocUrypamy NpeMa OCUTypaHHUINMa/KOPUCHALIMMA OCUTYpama, UMajyhn y BUay BpeAHOCT panua IITeTa u
BpPEOHOCT KOMOWHOBAaHOI palia Ha YKYITHOCTH, M JOOWjeHe pe3yiraTe CHpPOBEACHHX TECTOBa
a/IeKBaTHOCTH 1 I0BOJBHOCTH TEXHHUUYKUX PE3EPBH.

[TojenuHayHe TeXHUYKE pe3epBe 0OpadyHaTe Cy y CKIay ca akTyapcKOM CTPYKOM M IPONHUCHMA.
Meroje npuMemeHe Ipu 00pauyHy TEXHHYKHX PE3EpPBH CY aJleKBaTHE.

3a OIleHy a/JeKBATHOCTH METOJa BpPIIM CE CIPOBOhEHmE TECTOBa aJeKBaTHOCTH 00aBe3a, TECTOBA
YIIOPEMBOCTH U TECTOBA MOpeljerba ca HCKyCTBOM.

Kopumhene meTone obpadyHa TEXHHYKHX PE3CPBH IO BPCTaMa OCHTYPama, YTBPIYjy IOBOJFHE H3HOCE
NOjeIMHAYHMAX TEXHUYKUX PE3epBH 3a HCIyHeHe CBUX obaBe3a JpymiTBa U3 YroBopa O OCHTYpamy, jep
ce pe3ynTaTH TeCTOBa aJCKBATHOCTH M JOBOJBHOCTH Kpehy y OKBHpY NpUXBAaTJbMBUX JIMMUTA
nedunucanux [Iponexypom 3a npoBepy aJeKBaTHOCTH TEXHUYKUX PE3EPBU U HUCY YKa3aH HA CHCTEMCKa
OJCTyIama.

Kox pesepBu 3a HEHCTEKJIE pH3HMKE OCTBapeHa KOMOWHOBaHa parna BehmHe BpcTa T0OPOBOJHHHX

OCUTypama y 0IHOCY Ha MHUIIMjATHO KopHlIheHe MPeTIoCTaBKe 32 00pauyH OBUX PE3EPBH, IPEACTABIbA]Y
aJICKBaTHY alpOKCUMALH]y.
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50.

51.

roanuimbi N3BEIITAJ MHTEPHE PEBU3UJE

YV u3Bemrajuma o paay HHTEpPHE peBH3Hje y MIepruory jaHyap - aeuemoap 2020. roguHe, IETaJbHO Cy TaTH
OCHOBHH POTIMCaHH TOJaNy U MH(POpPMAIHje: ONMC W3BPIICHNX HHTEPHUX PEBU3H]a MTOCIOBaka (IPEeaMET
peBU3Hje); HE3aKOHUTOCTH, HEITPABHIHOCTH ¥ MIPOIYCTH YTBpheHE y TOKY MHTEPHHUX PEBU3H]ja; PEIOPYKe
3a OTKJIAmbamke HENPAaBUIIHOCTH; JIpyre CyrecTHje M NPeIyio3d; aKTUBHOCTH IIpely3eTe Ha CIpoBohemy
IpernopyKa; HauYuH 00pane AOKyMEHTallje U MOCTYIKA 3aKJby4HBama YroBOpa O OCHUTYpamy/H3laBarba
nojuca u HHKBH[{aHHje mTeTa.

Y nepuony janyap - geuem6ap 2020. roguHe 3aBpILIEHO je YKYIHO 12 HojelMHaYHuX UHTEPHUX PEBHU3H]a.
VY u3BenITajuMa MHTEpHE PEBH3HjE, AaTO je YKyNMHO 69 mpernopyka 3a Oyayhu pax, y Be3u KOpUTOBama
yTBph)eHNX HENpaBHIIHOCTH, KOje Ce, YIJIaBHOM, OJHOCE Ha MNOIITOBAHE MPONUCAHUX MHTEPHUX akara
JpyurTea u ponenypa , 1 T0:

-y npBom Tpomecedjy 2020. roanHe 00aBJbeHO je YKyIHO 3 peBusuje u naro 20 npenopyka;
-y apyrom tpomecedjy 2020. roguHe - yKymHO 3 peBusmje u aato 18 npenopyka;

-y tpehem Tpomecedjy 2020. roguHe - yKymHO 3 peBu3mje u aato 13 mpenopyka; u

-y 4erBproM Tpomecedjy 2020. roauHe 00aBIbEHO je YKYIHO 3 peBu3mje 1 1ato 18 npernopyka.

WurepHa peBusuja je, u y Toky 2020. roguHe, KOHTHHYUPAHO NPATUIIN CIIPOBOhEHE IATHUX MPErnopyKa 3a
OTKJIakhabhe YOUeHUX HENpPaBUIHOCTH, HeJOocTaTaka U MPOIycTa y pamy, Kao U 3a yHanpeheme cucrema
paja, U3 IPEeTXOQHOT epHoa.

O HaBeJICHOM Cy CauMbeHa YeTHPH TPOMEceuHa U3BEIITaja O paay HHTEpHE PEeBU3H]je, Koja cy IpuxBaheHa
ox crpane Komucuje 3a peusujy u Hagzopror on6opa [pymrsa u nocrasibeHa Haponnoj 6annu Cpbuje.

lognmmu w3BemTaj o paxy mHTepHE peBmsuju y 2020. romwHH, Kao u M3BemTaj 0 Mepama Koje Cy
npenyseTe MoBOJOM Hajla3a MHTEpHE PeBH3Hje 3a OTKIIamambe YTBPH)EHHX HENPaBUIIHOCTH, JOCTaBIba CE
CxymuTuag JpymTBa paau pa3Marpama 1 O4IyqHBamba.

YIIPAB/BAILE PU3UIINMA

Crpareruja ynpasbamba pusunuMa Jpymra NpeacTaBba OKBUP 32 yCIOCTaBJbakbe CUCTEMA YIIPaBIbamba
PHU3HMLIMMA U UCTOM j€ IepHHICAHO yIpaBJbahe PU3HLIMA, CIIPEMHOCT 3a IPEy3UMarbe PU3HKa U ITOJIUTHKE
ynpasibama prsunuma y Jpymrsy. Hagzopuu onbop Jdpymrsa noHocu Ctparteryjy ynpasibamba pU3AIIMa
Kao JIe0 MOCJIOBHE CTpaTerHje, 0JIHOCHO CacTaBHHU JIE0 ITOCIOBHOT IiaHa JlpymTsa.

Hamnexxnoctn m omroBopHocTr Hamsopror onbopa m UWzBpmHor ombopa ypehene cy 3akoHOM o0
ocurypamy, noazakonckum akruma Haponne 6anke Cpouje u Craryrom [pymrsa.

VYBaxaBajyhu ycBojeny Crparerujy 3a uminiemenrtauujy ConsentHoctu I y Penyonuuu CpOuju, kao u
3arovere Npolece ycBajama IPOCHEKTUBHUX METoja 3a yTBphHBame COJIBEHTHOCTH OCHTypaBajyhmx
JIpymrasa, J[pymTBo je cnpoBelo NpBY W JpPYry KBaHTHTAaTHBHY CTyIHjy YTHL@ja, IOK je Tpeha y
npunpemu. Y mnpezacrojehem neproay ouekyje ce Najba M3MEHa PEKUMa COJIBEHTHOCTH, NMpH deMmy he
akIeHaT OuTH Ha Behoj BayKHOCTH Ipolieca yIpaBibamba pPU3UIKMa Y 1ocjaoBamy joMahnx ocurypasajyhnx
JpyLITaBa.

Y moBemOpy 2020. rogmae ycBojeHa je CTpaTeruja ynpasibama pusunumMa y nepuoay 2021.-2024. rogune.
Pusuunn mpodun pymTBa ce HE3HATHO NPOMEHHO INTO je YBAKEHO HABEACHOM CTPATETHjoOM,
NPOIINPEEHEM 32 HOBE PH3UKE U yTBP)UBAKH-EM HOBUX JIMMHUTA 32 I10jeANHE TUIIOBE PU3HKA.

Kako 6m /[IpymTBO amexkBaTHO OATOBOPHIIO HAa HOBE 3aXTEBE, YCIOCTaBJBCH j€ CHUCTEM YIPaBJbamba
pU3HMLIMMa KOjU HacToju jaa Oyne edukacaH W NMPONOPLHUOHATIAH HPUPOJM W OOMMY MOCIOBa KOjH Cce

00aBJbajy y JApymTBy.
Oo6act ynpapbamba PU3HIIMA Y CBOM MOCIOBamkY J{pyIITBO je ypeanusio HHTEPHUM aKTUMa, Y CKIaay ca

3aKOHOM OCHT'Ypamy, a IpeBacxoHo [IpaBUITHUKOM O yInpaBibamkby pU3NIKMa, KOjUM je yTBpheH cucrem
yIpaBJbamba PU3HIHMA.
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51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

Oxrosapajyhe ¢pyHKINOHHCAEE CHCTEMa YIpaBJbama PU3HIIMa KOjuMa je JIpymTBO H3II0KEHO, HIH Ou
MOTJIO OUTH U3JI0KEHO Y CBOM IIOCIIOBaY, 3aXTEBa TAKBO yCIOCTaBIJbabe MPoIieca YIpaBibama PUHLIIMA,
Koje oOyxBara HajMame cienehe dasze:

UACHTH(PUKOBAHE PU3HKA,

MPOLICHY ¥ MEPEHE PU3HUKA;

yIpaBJbabe pU3ULKMa KPo3 Ie(MHUCAE OITOBOPA Ha PU3HKE; U
KOHTUHYHWPAHO U3BCIITAaBaAKE O 3Ha'-IajHI/lM I/l[leHTl/I(i)l/IKOBaHl/IM pusnama.

bl e

HUnenTudukoBame pu3MKa I0ApasyMeBa HICHTU(QHMKOBAaEmE INPUCYTHUX M HNOTCHIHMjaTHUX pPU3HKA
MPOMCTEKINX M3 00aBJpama aenatHoctu Jpymrsa. Omtykom JpymTsa Gopmupan je Perucrap pusuka
KOjH YMHH OCHOBY CKYTIa pH3HKa, KOjU C€ TpaTe Y OKBUpY (YHKIIH]je yIpaBbamka pu3HuuMa y JpymTBy u
caJlp>KM KBaINTATUBHE M KBAHTUTATUBHE IIPOLICHE PU3HKA.

VY cknagy ca IUIaHUpaHWM aKTHBHOCTHMA IIPOBEpE CHCTEMa YIpaBJbamha PU3HIMMAa BPIIM CE MPOICHA
pH3HKa U aXXypHpambe IPETXOIHO yTBpheHor Peructpa pusuka.

IpoueHa pusuka y J[pymrBy ce 3acHHWBA Ha JBE BPCTE YIa3HWX WH(OpMaIMja — MpOIeHa YTUIdja
mpoIicHa BepoBaTHONE HACTaHKA pHU3MKA. YKYIHA M3JI0KEHOCT PU3UKY J00Mja ce MHOXCHEeM 00/I0Ba 3a
yTunaj ca 6oj0BMMa 3a BepoBaTHOhy HacTaHka:

e BepoBarTHoha Hacranka Moxke Outh Mana (1), cpenma (2) u Benuka (3);

e yrunaj Mmoxxe 6ut Hu3ak (1), cpenmwu (2) u Bucok (3); n

®  YKyITHa U3JI0)KEHOCT PU3HMKY MOKe OMTH HuCKa (oueHa 1, 2), cpenma (ouena 3, 4) u Bucoka (o1eHa o,
9).

[IperxogHO HaBeneHa T3B. MATpPHUIA PHU3HWKA je MPOMEHEHAa Tako Ja he y HapemgHOM Ieproay OuTH
NpUMEUBaHA MPOIIMpeHa MaTpula pusrka ca Behom audepeHiujanujom oeHa.

Kako 0u ce cucteM ynpaBibamba pU3MIMMa KOHTUHYHPAHO NM000JbIIaBa0 U yHanpehusao, opranusyje ce
cucreM npaliema 1 U3BENITaBakha O PU3UIMMA, HA HAYUH J1a Ce:

e HajMame Yy TOKY IOCJIOBHOI Tpomecedja V3BpmHu oxbop obaBemraBa O puU3MLIMMa U HUXOBO]
HPOLICHH;

e jeUHUIIY Mepe U Ipernopyke 3a MoOoJbIIake CHCTEMa YIpaBibarkba PU3HLIMMa Kako OM ce PH3HULU
HaJIa3WIM y IPUXBAT/GUBUM I'paHHIIAMa; U

e MHHHMYM Y TOKY IIOCJIOBHOT TpoMmecedja M3BpuIHu on0op 00aBecTH O pe3yaTaTiMa KOHTPOJIE PU3UKa
U cripoBolemy neprHUCAHNX Mepa.

Y Toky 2020. roguHe y capaAmy ca HOCHOIIMMA IpoIleca y CUCTEMY yIpaBJbama PU3HNKNMa (BIACHUIIIMA
pu3uka), GpyHKIHMja yrpaBibamka pU3ULIMMa W3BPIIKIIA j€ NPOLIeHy 3HaYajHUX pU3KKa u3 Perucrpa pusnka
y ckianay ca ['oquimbuM I1aHoM MpoBepe (QyHKIMOHKCAmha CHCTEMa YIIPaBIbatba PU3HUIIMA.

Hannexxuu opran Ynpase /IpyniTsa y3uma y 003up U3BELITaje 0 U3BPIICHUM ITpoBepaMa (pyHKIMOHHCAmba
cUCTeMa yIpaB/baka PU3ULIUMA M JIOHOCH OIyKEe O MepaMa 3a HEeroBO MOOOJbILIAImE, HITO ce OJIiKe
nedunmme naTepHUM aktoM Q.P.42 Ilponec obaBibama mpoBepe (HyHKIHOHHCAKHA CUCTEMA YIIPaBIbamba
pHy3HLIMA.

3a crnpoBoljerme cHCTeMa HHTEPHHX KOHTpOJa M CHUCTeMa YIpaBJbakba PU3ULIMMa OATOBOPHU CY CBH
3amocieHn y JpymrBy, KOju Cy AyKHHU Jla ce pH 00aBJkamy CBOjUX TOCIOBa Mpuapxasajy Ctpareruje
yopaBjbama pU3UINMA, TpaBUIIa W TIpoIrenypa KojuMa ce ypelyje cmpoBoleme crucTeMa HHTEPHHX
KOHTPOJIA U YIPaBJbamke pusuuMa y Jpymrsy.

HautexxHOCTH ¥ OATOBOPHOCTH 3aMoCiIeHuX y [IpymTBy, Kao U pyKOBOAMIAIA OPTaHU3AMOHNX jeIUHALIA

onpehenu cy CTparerujom yrpapjbamka PH3HIKAMA, [[paBUIIHUKOM O OpPraHH3allMjd U CUCTEMATH3AIlH]jH
nocioBa u [IpaBHITHMKOM O OCHOBaMa CHCTEMa MHTEPHUX KOHTpoJia y JpyiiTBy.
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51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

VY OKBHpY PH3MKAa OCHIypama IOCEOHO ce yIpaBiba II0jeJMHAYHUM PH3MLIMMA Kao IITO CY: PU3HK
HeaJeKBaTHO ofipel)eHe npemuje, pu3nK HeageKBaTHO 00pa30BaHNX TEXHUYKHUX PE3EPBH, PU3HK HACTAHKA
KatactpodanHux norahaja, pU3MK HCTEKAa OCUTypama, PU3HK HEaJEKBAaTHOI IpEy3UMama pU3UKa Y
OcCHUrypame, IPEeHoca PU3UKA Y CAOCHIYPambe U PEOCUTYPame, PU3UK BEIUKe KOHIEHTpalyje noprdessa
ocUrypama.

VY OKBHPY TP/KMIIHUX PU3UKA, TTOCEOHO CE YIPaBJba MOjeAMHAYHUM PH3HIMMA: PU3UK IPOMEHE KaMaTHe
CTOIIE Ha JIETIOHOBAHA M YJIOKeHa cpeacTBa JIpyIiTBa, pU3UK MPOMEHE IIEHa XapTHja 0] BPEIHOCTH, PUZHK
MPOMEHE IIeHA HEMOKPETHOCTH, PHU3HMK PpACIIOHA, JEBU3HH PHU3UK, PU3UK KOHKYPEHIIHjE, PHU3UK
KOHIICHTpALHje.

YV OoKBHpPY PH3MKA HeHCIyH-eHha 00aBe3a Ipyre YroBOpHe cTpaHe MoceOHO ce yIpaBba M0jeTHHATHIM
pH3UIMMa: PU3MK HEMOT'YNWHOCTH HarulaTe MHBECTHPAHHX CPEACTaBa, PU3HK HEMOTYNHOCTH HariaTe of
Jpyre yroBOpHE CTpaHe [0 OCHOBY IPEMH]je OCUTYparba, PU3HK HeMOI'YhHOCTH HaruiaTe yroBopeHe o0aBese
peocurypasaya.

Pu3uk JUKBHIHOCTH 00yxBaTa MOjeJMHAYHN PHU3UK: PH3HUK HEANCKBATHOT YIPaBJ/hathda MMOBHHOM H
obase3ama [lpymtea (ALM - Asset Liability Management).

VY OoKBHpY ONIEpPAaTHBHHUX PU3HMKA NPATe Ce: PU3KK NpeBapa, 3710yrnoTpeda v Jpyriux He3aKOHUTOCTH, PUBUK
HeaJIeKBaTHOI OJ[BHjama NOjelMHMX (a3a y pellaBamby OJIITETHUX 3axXTE€Ba, PU3HK HEaJeKBATHOT
o0aBJbama PEAOBHUX aKTHBHOCTH Y BE3U ca MPAaBHHUM ITOCIOBHMA yCJIe]] HEIOCTOjaha MHTEPHHUX IIpaByIIa,
npoueaypa M yIyTCTaBa, PU3UK HEAJEKBATHOT 00aBjbarba PEIOBHHUX IIOCIOBHHX aKTHBHOCTH Y
OpTraHM3aIMOHO] jeIUHALIN 33y KEHO] 3a JOTUCTHKY YCIIe] HEMOCTOjaha aeKBaTHOT CUCTEMa MHTEPHHUX
KOHTPOJIA, PH3UK HEIOBOJbHE OOYYEHOCTH 3allOCICHHX W HEAOCTAaTKa CTPYYHOI Kajlpa WM TEXHHYKHX
KaramnuTeTa, pU3HK 00aBe3HOT H3BEIITABAbA U ONICPAaTUBHYU PU3UK HH(opMaroHor cucrema Jpymrsa.

VYV OKBHpY NMpaBHHUX PH3MKA TIpare Ce: PU3MK Hajlarama Mepa, OJHOCHO M3pHIama KasHe OJ CTpaHe
Haponue 0anke CpOuje, 0OMHOCHO CaHKI[Mja APYror HAJUICKHOI OpPraHa, OCTAIM MPAaBHU PU3HIU KOJU
3aBHCe O] MPUPOJIC, O0MMA U CIIOKEHOCTH MOCIOBakba JlpyiTea.

Jpyru 3Ha4yajHu pu3HIyM o0yxBaTajy INOjelMHAYHE PU3MKE: PEIMyTalHMOHH PU3UK, KOjU IPOUCTHYE U3
YMambeHOT MOBEPEHha jJaBHOCTH y T0CIOBamke [IpyniTBa, CTpaTelKy pu3UK, KOjU IpecTaBiba MoryhHocTt
HacTaHKa HEraTMBHUX edekara Ha (pUHAHCHjCKM pe3ysTaT Wwin Kanurtal [lpymrBa yciea HEeNocTojama
onroBapajyhux monwThka W crpareruja JpymrBa, HHXOBOT HEaleKBAaTHOT CIPOBOhema, Kao M ycien
IPOMEHa Yy OKpYXKEHY, OJHOCHO H30CTaHKa OIropapajyhier pearoBama Ha IPOMEHE, PU3HMK yBOhema
HEaJeKBaTHOI IPOM3BOJA OCHUTYpama, PH3UK HEaJeKBaTHE IPUIpPEME CHCTEMa 3a YBOleme HOBHX
HPOU3BOAA U CIL.

JpymTBo, y OKBHPY yIpaBJbama PU3UIMMA, BPIIN CONCTBEHY NnpoueHy pusuka (ORSA - Own Risk and
Solvency Assessment) 1 CONIBEHTHOCTH, YHjU PE3YIITATH CE Y3UMajy y 003Up IPHU IOHOUICHY CTPATEIIKUX
OJUTyKa, TUIAHUPakby MTOCJIOBHUX aKTUBHOCTH U IIPH yIIpaBJbakby afeKBaTHOIINY KanuTana.

OCHOBHH IIWJb COTICTBEHE MPOIIEHE PU3MKA U COJIBEHTHOCTH j€ J1a C€ KPO3 aHTHLIUIINPALE PU3HKA IPUKAXKY
coricTBeHu pusnny Jpymrsa, yBakasajyhu npu Tome crparerke nusbese pymrsa yrephene [TocioBHumM
wranoM JpymTea u CTpaTerdjoM yIpaBibamka pUHIIMA.

Jpymto je m3paamino CTpaTerujy yrpaBibama pHU3UIMMa Koja je cacTaBHH neo [locioBHOT IiaHa
JpywmTBa U cafpxu OKBUD 3a 00e30elerme agekBaTHOT (PyHKIMOHUCAkha CUCTEMA YIIpaB/baba PU3HLUMA
y JpymrBy, npuka3syje Besy u3Mel)y ykynmHo NOTpeOHE COJIBEHTHOCTH U pU3HYHOr npoduia [pymTsa n
JedUHUIIEe OArOBOPHOCTH Y CBEOOYXBATHOM CHCTEMY YIpaBJbara PU3HUINMA.

[pu BpIIeHY CONICTBEHE MPOIICHE PU3KMKA M COJIBEHTHOCTH, JIpYIITBO HACHTH(HKYjE CBE PU3HKE KOjuUMa
j€ M3JI0)KEHO WK OM MOTJIO OUTH M3JI0KEHO Y MIOCIIOBAY KPaTKOPOUHO M JyTOPOYHO.

,HOKyMeHTOBaH I/IBBCIHTaj (6] COHCTBCHOj MIpoHeHU pHU3MKa U COJIBCHTHOCTHU HAAJIC)KHA OpraHu3alllioHa
je,HI/IHI/IHa 3a yIpaBJbalkhb€¢ pU3nllMMa IMMOJAHOCHU YJIaHOBUMaA yIIpaBe I[pymTBa.
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51. YIHPABJBAILE PU3BUIINMA (HacraBak)
51.1. ConcrBeHa npoueHa pu3UKa U coaBeHTHOCTH [{pymiTBa
JpymTBo mpumpemMa 1 mocedaH U3BEIITaj O COTICTBEHO] MPOIICHH PU3HKa U COIIBEHTHOCTH 32 2020. ronuHy
KOjUM je JeTajbHHje O0jallllbeH CHCTeM YIpaB/batba PU3WIMMA, MPOIEC HICHTU(HKAIMje U MPOLEHEe
pu3uKa, kao u nparehe mepe koje J[pyIITBO CHPOBOIM Y IHJbY aJCKBATHOI KOHTPOJIMCAHA PU3HUKA.
Hagenenu usBerraj je npunpemibeH Ha HauuH oapelhien OTyKOM O CHCTEMY yIpaBibarbha Y IPYIITBY 3a
ocurypame/peocurypamme (Cinyxoenn muct PC', op. 51/2015 u 29/2018), a y HACTaBKy CJleIu CaXeTu
MPUKa3 pe3yJiTaTta U3BPIICHHUX MIPOICHA ca UACHTU(HUKOBAHUM MepaMa 3a YIIPaBJbahe PUUIIMA.
ovia YKynHa
Py Tun pusuka Mepe ynpaB/bama pusHIIMa oLeHa
pU3HKa e
- [TomrToBame 3aKkoHa O OCHTYpamby H MOA3aKOHCKHX aKaTa
- ITourroBame Bakehux ycioBa u Tapuda ocuryparma
- [TorToBame MHTEPHE peryIaTHBE Koja AehUuHuUIIS
1.1. Pu3uk HeamexkBaTHO yTBpheHe
e Ofm al-bay Ph MIOCTYTIAK IPey3NMarbha PU3NKA Yy CA0CUTYpambe
12 PE 3I/IKJHeaL[eK)];IE)ITHOF opevarMama |- [pahiere TEXHUYKOT pe3ynTara u OJIaroBpeMeHO
- HBHKA Y OCHIVDARE np e};oca yKa3uBamke Ha MOTyhy M370KEHOCT PU3HKY
p Y Ypatbe, Tp - AHanu3a KOHKypeHLyje, nopeheme ca KOHKYPEHTCKUM
pH3HKa Y CA0CUTypame U S
peocurypame . Cpenmu
1. Pusuk - IToctyname y cknany ca CTpaTerujom yrnpasibama
1.3. Pusmk ucreka ocurypama pHU3HK
OCHTYPA®A 11 4 Pusuk semuxe KOHIICHTpalluje pHsHIMa (ouena 3)
HOpT(hesba oCHrypama - Peocurypame kao npupoaHa ogdpaHa oJ] pu3uka
P yP - Kontunyupano npahemwe eBHICHIIMjE MTOHICA ca
1.5. Pu3uk HeaieKBaTHO 00pa30BaHUX Tk
TEXHHYKUX pesepBi HacTymajyliuM UCTEKOM OCUTYpama
1.6. Prsux nacranka karactpodarux | [Ipahemwe y3poka npekuaa ocurypasajyher nokpuha
o Lrrera p - [Toctyname y ckiiamy ca akTyapckoM CTPYKOM H
HayeIrMa JeNaTHOCTH OCHTIYparba
- TecTupame aJIeKBAaTHOCTH TEXHUYKKUX PE3CPBH Y CKIATY
ca MHTEpHHUM aKTUMa
- [Ipey3umame obaBe3a y CKIaay ca HauenuMma CTpyKe U
WHTEPHO PETYJIMCAaHUM NPABHIMMA O PEY3UMamby pU3UKa
MPUIHKOM YTOBaparbha OCHTYPaba
- lp>xame TOTOBUHE M TOTOBUHCKHX €KBUBAJeHATA Y
M3HOCHMa JIOBOJBHHM 32 Mokpuhe obaBe3a
- [TomrToBame 3aKOHCKAX OTPaHUYCHA Y TIOTIIE KA Husax
2. Pm3ux  |2.1. Pu3uk HeaJeKBaTHOT yIpaBbamba p y Ay Ap
JTUKBHJHOCTH MMOBHHOM 1 00aBe3ama J[pymiTea FOTOBHHE Ha patyHima PH3HK
Py - [lomroBame nHTEpHE perynatuse (poueaypa (omeHa 2)
JlemoHOBamba U yarama CpeicTaBa TEXHUIKUX U
rapaHTHUX pe3epBH JpyInTBa 1 MHBECTHUIIMOHA ITOJTUTHKA
Tipywrrsa)
- [Ipaheme xoeduIMjeHTa JIUKBUIHOCTH U IIPABOBPEMEHO
pearoBame
- [Ipeny3umarme 3aKOHCKHU MPOIHCAHUX MEpa Y CIy4ajy
HEHAIUIaTe: OIIOMEHE, YTYXKEHha, HeHCITYhCHha 00aBe3a
€0CHIypaBaya
p yp
3. Pusux - [Ipahewe OoHMTETA, TIOCTIOBHE TTOJIUTHKE EMUTEHTA
’ - [Ipahemwe KpeaUTHOT pejTUHTA
HEUCITYHeha Huzax
- [Ipahemwe HamIaTe MOTpaKMBaba y JUHAMUIIM gocrieha
obagese npyre (3.1. KpeautHu pusmuk OPOUEHIX CpelCTaBa pHU3UK
YTOBOpHE p p (omena 1)
- [TomToBame MHTEPHE PETYIIATHBE
CTpaHe

- [Ipaheme nocaoBHE NOJIUTUKE PEOCUTYpaBaYa,
IPUCYCTBOBaM-E CKYNIITHHAMA aKI[MOHAPa PEOCUTypaBaya
- [Ipaheme pa3Boja mpou3Boa peOCUTypaBaya, OCIOBHUX
KararuTeTa 1 OOHHTETa, HTA.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.1. ConcrBeHa npoueHa pusuka u coiaBentHoctu Apymrea (HacraBak)

I'pyna Ykynna
pu3nKa Tun puznka Mepe ynpaB/bamba pu3sHIIMa OLleHA
pU3HKA
4.1. Pu3uk npoMeHe KaMaTHE CTOIE
. - Ynarame y CKiIagy ca NpoIHUCUMa U MOIITOBAKkE
4.2. Pusuk nmpoMeHe IieHa XapTHja of
3aKOHCKUX OTPaHUYCH:A;
BPEIHOCTH
- [omrToBame MHTEPHE PEryJaTHBE; Cpenmu
4. Tpxuman (4.3 Pusuk npomene meHa .
- [lomrroBame Ctpareruje ynpapibamba pPU3HIIIMA pHU3UK
PH3HK HETIOKPCTHOCTH [Ipaheme ocTBapema Kypca IUHapa y OAHOCY Ha (ouena 4)
4.4. JleBU3HU pU3UK P P yP pay y
. IPOjEKTOBaHE BPETHOCTH
4.6. Pusuk KOHIEHTpaIyje . . .
. - [Ipahemwe ciyyajeBa HenojaIHe KOHKYPEHIIN]E
4.7. PU3MK KOHKYpEHIIUje
5.1. Pusunu HeanekBaTHOT
(yHKIMOHUCABA - [locTyname y ckiamy ca HHTEPHOM PETYJIATHBOM H
5 HH(POPMAIIMOHOT CUCTEMA KOHTHHYHMPAHO carjejiaBame norpede 3a ypohemeM HoBe Cpetsu
) JpyuTBa - O6e30chuBame afeKBaTHE CUCTEMCKE M CUCTEMATCKE P
OnepaTuBHU . PH3HK
- 5.2. Jlpyru onepaTUBHH PU3ULH Y €BUJICHIIN]E; (ottena 3)
p Be3H ca 00aBJbambeM IMOCIOBHUX |- [Ipalieme u KOHTposa KIJbyYHNX BPEIHOCTH M TPOIIKOBA;
AaKTUBHOCTH Ha HUBOY IOjE€IMHUX |- AJIEKBAaTHO IUIaHUpA-E CPEICcTaBa U pecypca
OPTaHM3AIMOHUX jeTMHHUIA
6.1. Pusuk yBohemwa - IIpoBepa onpaBgaHOCTH MpOjeKTa, MPaBUIIHA CEIEKIINja
6. pyru HEeaJIeKBaTHOT IMPOU3BO/IA, ujeja; Huzax
3Ha4ajHU cucTeMa, Ipoleca 1 MoAnpoleca |- YKa3uBame Ha KOHCTATOBAHE TPEIIKE U IPUTOBOPE; PHU3UK
pu3uIH 6.2. PemyTanyoHu pu3HK - ledunucamem mpolieca CrpoBolema cTpaTeruje u (onena 2)
6.3. Crpareiku pu3uK OJTOBOPHOCTH Y HEMY

Tabena op. 1: Pe3ynmamu uzgpuieHux npoyena ca u0eHmuguKkosanum mepama 3a ynpasoaroe pusuyuma

VYKylHE oLieHe MMOjeAMHAaYHUX TPyIla pH3HKa Cy IPHKa3aHe Kao IPOCEYHe OleHe Npunanajyhux tumosa
pusnka. Y OKBUpPY AeDHHHUCAHMX THIIOBA PH3WKA, MOTY CE€ YTBPAWTH M NOATHIIOBH PH3UKA, KOjU ce
MOjeINHAYHO OIEHYjy y PETHCTPY pU3HKa, a Ha OCHOBY METOIOJIOTHjE KOja je MPOMCaHAa HMHTEPHUM
akTHMa J[pymrBa kojuma ce oxpelyje HauMH yrpaBibamba PUHLIMA.
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51.2. OfenopamuBamay ckiaaay ca 3axreBuma MC®U 4 "Yrosopu o ocurypamy"

(@) Cmpykmypa npemuje no apcmama ocuzypara - ousepcugurkosanocm nopmeponuja ocuzyparoa

CrpykTypa obpadyHaTe MpeMHje HEKHBOTHHX OCHUTYpama W CAOCHIypama II0 BPCTaMa OCHTypama -
JTUBEpCU(UKOBAHOCT OPT(OIIHja OCUTyparba MIPUKa3aHa je y TabeIu y HACTaBKY:

Y xu/pbagama quHapa

2020. 2019.
Bpcma ocuzypara

€)) Ocurypame of1 OCIeULa HE3TO1e 93.684 60.353
3) Ocurypame MOTOPHUX BO3MJIA - KACKO 530.145 570.145

(10) Ocwurypame 011 OATOBOPHOCTH 300T yHoTpeOe
MOTOpPHHUX BO3WJIA 3.165.270 3.045.727
®)u(9) Ocurypame UMOBHHE 148.190 123.874
Ocrano 88.115 134.669
YxkynHa o6payyHaTa npeMuja 4.025.404 3.934.768

(6) Obenodarvusarse nodamaxa y 6e3u ca CMpYKmMypom JUKGUOUPAHUX uimema

CrpyKTypa JUKBHIMPAHUX IITETa [0 BpPCTaMa OCUIYpama - TUBEPCU(HKOBAHOCT MTOPTQOIINja OCUTYparba

NpHKa3aHa je y Tabesin y HACTaBKY:

Y xuwbagama AUHapa

2020. 2019.
Bpcma ocuzypara

)] Ocwurypame 011 IOCJIeHIa He3roIe 29.589 39.650
3) Ocwurypame MOTOPHUX BO3HIIA - KACKO 425.346 447912

Ocwurypame 01 OTOBOPHOCTH 300T ynoTpeode
(10) MOTOPHHUX BO3UJIa 828.024 709.543
®)u(9) Ocwurypame UMOBHUHE 43.384 40.088
Ocrano 39.999 57.042
YKynHo mrere 1.366.342 1.294.235

JpymTBo peocurypasa o pu3nKa Koje npubaBiba Kako O KOHTpOJIMCAja U3JI0KEHOCT I'yOuIrma 1 Ha
Taj HAYMH CMamWia PU3UK KOHIEeHTpanuje. JpymTBo WMa KOMOHMHAIMjy NPONOPLUUOHAIHUX U
HEHPOTIOPLHOHATIHIX YTOBOPA O PEOCHUTYPabY.

Camonpupkaj je jeaaH o]l OCHOBHMX YMHMIIAIA y ONpeAesbelby pu3uka Koju he [pymrBo maBatu y
nokpuhe peocuryparma, 0JIHOCHO JieJia pu3HKa Koju he 3anpkaBaTy.

Pusnk mpomsmunasu u3 HealeKBaTHO opel)eHOT HUBOA CaMOTIPUIPIKaja, Kao U U3 PU3HKa HEeIPUMCHHBamba
MOJI32aKOHCKHMX aKaTa M MHTepHHUX akarta [lpymrBa kojuma cy AeduHHCAHE HPOLENype 32 PEOCUTypambe
BHIIIKOBA PHU3HKA OJHOCHO N3PABHAKE PU3HKA.

JIpyIITBO je CIIPOBOAMIIO OITOBOPHY U OIPE3HY MOJIUTHKY CA0OCHTYPakha U PEOCUTyparha BUIIIKOBA PU3HKA,
y cxiany ca OTyKoM O KpUTEpHjyMHMa 33 yTBphjuBame, HAauMHYy yTBphHBama W Tabeln MaKCHMAaTHOT
caMoOIpupxKaja M YKYIMHOM HM3HOCY CaMOIpUApx*aja, Kao ¥ [IpaBMIIHUKOM O YCJIOBMMAa M HAYHHY
CaoCUTypama U PEOCHTYpamba.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaangy ca 3axteeuma MCDU 4 "Yrosopu o ocurypamy'' (HacraBak)
(8) Texnuuke pezepee

OO0pauyH TEXHNYKHX pe3epBu JPyIITBO BPIIH y CKIIay ca 3aKOHOM O OCHTYPamy, HOA3aKOHCKHM aKTHMa
JIOHETHM Ha OCHOBY 3aKOHA M HHTEPHUM akTHUMa JlpymTsa.

Texuuuke peszepBe y camonpuiapxkajy Ha faH 31. neuemOpa 2020. roaune usnoce 4.180.441 xuibany
JIMHApa, Kao LITO je MPe3eHTOBaHo y ciiesiehoj Tabenu:

Y xuwbagama ANHapa

2020. 2019.

TexHmuke pesepse 4.229.889 3.891.784
TexHMUKe pe3epBe Koje maaajy Ha TEpeT caoCurypaBada u

peocurypaBaga (49.448) (61.484)

YKyNHO TeXHHMYKe pe3epBe y CAaMONPHAPIKAjY 4.180.441 3.830.300

CTpyKTypa TeXHHYKUX pe3epBH INpukazaHa je y Hamomenu 44.1, a cTpykTypa TeXHHYKHX PE3EPBH Koje
najiajy Ha TepeT caoCcurypapada, peocurypaBada 1 peTpoliecuoHapa rnpukaszana je y Hanomenu 44.2.

) Pe3zepee 3a npenocne npemuje
[Ipomene Ha pe3epBaMa 3a MPEHOCHE NIPEMHU]j€ y TOKY TOAMHE MPHUKa3aHe Cy y cienehoj rademnu:

Y xmbagama AuHapa

2020. 2019.
Peocurypame Peocurypame
Camo- H 1aTO Yxynun Camo- H 1aTO Yxynuun
NPUIPKA]  CAOCHUTYpambe noprgeb NPHIPAKA]  CAOCHTYpamhe noprgeba
IIpenocna npemuja
Ha 1aH 1. janyapa 1.950.419 29.719 1.980.138 1.628.078 27.372 1.655.450
[Mpemuja* 3.904.855 120.549 4.025.404 3.811.671 123.097 3.934.768
MeponaBHa npemuja (3.766.791) (120.631) (3.887.422)  (3.489.330) (120.750) (3.610.080)
IIpenocna npemuja
Ha aan 31. genemoOpa 2.088.483 29.637 2.118.120 1.950.419 29.719 1.980.138

*[Ipemuja = ¢axTypucana npemuja y Tekyhem (o0pauyHCKOM) HepHOY.

) Pezepsucane wumeme

VYkynaH U3HOC pe3epBHCAHMX INTETA CACTOJU CE U3 PE3CPBHCAHMX MPHjaBJLCHUX, a HEPEUICHUX MITETa,
pe3epBHCAaHUX HACTAINX HEMPHjaBJbEHUX IITETA U PE3EPBALIUje 32 TPOIIKOBE PeliaBarba U UCILIATE ITETA.
OOpauyH pe3epBHCaHMX ILITETa BPIIK CE MpPEeMa PEJICBaHTHUM aKTHMa peryiaTopHor oprana Haponne
6anxe CpOuje 1 HHTEpHUM akTuMa [lpymTBa.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)
51.2. OdenonamuBamay ckiaangy ca 3axteeuma MCDU 4 "Yrosopu o ocurypamy'' (HacraBak)
(0)  Pesepsucane wmmeme (Hacmasax)

Y HapeaHUM nperjearMMa U3HOCH pe3epBUCaHHX LITETa CapKe U Pe3epBalli]jy 3a TPOIIKOBE pelllaBama 1
HCIUIATE MITETa.

ITpoMeHe pe3epeucanux HACMAanIuX NPUjasbeHUX a Hepeulenux wmema y TOKy TOJMHE MIPUKa3aHe Cy y
cienehoj Tabenu:

Y xubagama 1uHapa

2020. 2019.
Yuemhe Yuemhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- YKynuu Y camo- caocurypa- YKynuu
NpUApKAjy Bauya  noprden** NpUAPKAjY Baya _noprden**
Crame Ha 1aH
1. janyapa 845.168 38.678 883.846 801.228 24.273 825.501
[Ipomene
pe3epBUCaHUX
nirera ca
TpOIIKOBUMA* (20.397) (15.186) (35.583) 43.940 14.405 58.345
Crame Ha JaH
31. nenemopa 824.771 23.492 848.263 845.168 38.678 883.846

*Ca TpOIIKOBUMA OIpa3yMeBa pe3epBallije MOMHOKEHE KOS(PHIINjEHTOM TPOIIKOBA.
**Ykynad mopTdesb = CONCTBCHU NOPT(HEJb + MPUMIbCHA CA0CUTyparba.

Cratbe MpOCeYHOT M3HOCA Pe3ePBHUCAHMX 1ITeTa (peI0BHE/CIIOP/YKYIIHO) IPUKa3aHo je y cieaehoj tabernu:

Y xwbagama quHapa

2020. 2019.
PenoBHe Y cnopy YkynHo PenoBHe Y cnopy YKynHo
IIpoceuan usHoC
pe3epBUCAHUX IITETA 274.545 591.510 866.055 303.859 550.815 854.674

[IpomeHe pesepsucanux Hacmanux HenpujasbeHux wimema y TOKy TOJIMHE IIpUKa3aHe ¢y y cienehoj

Tadenu:

Y xwbagama q1uHapa

2020. 2019.
Yuemhe Yuemhe
peocurypa- peocurypa-
Bava u Baya u
Y camo- caocurypa- YkynHu Y camo- caocurypa- Ykynuu
NPUAPKAJY Baya noprdes  mpUApPKAJY Baya noprden
Crame Ha 1aH
1. janyapa 814.361 - 814.361 720.007 - 720.007
IIpomene
pe3epBHUCaHIX
mrTera ca
TPOIIKOBAMA 248.345 - 248.345 94.354 - 94.354
Crame Ha JaH
31. nenemoOpa 1.062.706 - 1.062.706 814.361 - 814.361
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51.2.

(0)  Pesepsucane wmmeme (Hacmasax)

[Tpernen ykynnux pezepeucanux wimema NpyuKa3aH je Kako CIEAN:

ObenonamuBama y ckiaaay ca 3axreBuma MC®U 4 "Yrosopu o ocurypamy" (HacraBak)

Y xmwbagama AUHapa

2020. 2019.
Yygemrhe Yyemrhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- Ykynuu Y camo- caocurypa- YKynuu
NpUAp:Kajy Baya noptden NpUApKAjy Baua noptden
Crame Ha 1aH
1. janyapa 1.659.529 38.678 1.698.207 1.521.235 24.273 1.545.508
IIpomene
pe3epBUCaHKX LITETa
ca TPOLIKOBHMA 227.948 (15.186) 212.762 138.294 14.405 152.699
Crame Ha 1aH
31. neuemopa 1.887.477 23.492 1.910.969 1.659.529 38.678 1.698.207

VY u3BeUITajHOj TOMUHU AOILLIO je 10 noBehama YKYIHO pe3epBHUCAaHUX IITeTa noprdesba y OAHOCY Ha
IPEeTXOJHy rofuHy. Yuemhe peocurypaBada U CaOCUrypaBada y pe3epBUCAHHMM IITETaMa j€ CMAmbEHO y
OJTHOCY Ha IIPETXO/AHY roanHy. Hanpen HaBeseHa Kperama pe3yaTHpaia Cy pacTOM Pe3epBUCAHUX IITETa
y caMONpHpKajy 3a BPCTy OCUTypama Ofl ayTOOJrOBOPHOCTH TeKyhe TOJIUHE Yy OJJHOCY Ha NPETXOAHY

TOJTUHY.

(h)  Obenooarwusare nodamaxa y 6e3u ca MepoOaAGHOM NPEMUJOM, MEPOOAGHUM UIMEmMama y
Camonpuopicajy u mpoutkoGuMa no 6pCmMama ocuzypara

VY cinenehnm Tabenama npukazaHd Cy YHNOPEOHM MOJAalM O MEPOJABHHMM IpeMHjaMa M MepOJaBHHM
mTeTama y camonpuapxajy Jpymrsa, kao v nperie]] TpoIKoBa cripoBoljera ocurypama y 2020. u 2019.

TOAWHHU:

Y xmwbagama AUHapa

2020.
MepoanaBaa  MepoaaBHe
Bpema ocuzypama Yxynna npemMujay mrere y Canno
odpauynara camo- caMmo- peocury-
npeMuja  NpUApPKAjy  NPUAPKAjY TCO pama
@) Ocwurypame 011 IOCIEeHIa He3roie 93.684 65.153 32.679 85.609 21.992
3) Ocwurypame MOTOPHUX BO3MJIA —

Kacko 530.145 512911 412.058 245.601 8.221

(10) Ocurypame 0J1 OATOBOPHOCTH 300T
ynotrpebe MOTOPHUX BO3UIIa 3.165.270 3.012.498 1.167.229 537.374 33.224
() u(9) Ocurypame UMOBUHE 148.190 117.675 55.138 150.900 24.714
Ocraio 88.115 58.554 52.309 189.039 15.135
YkynHo 4.025.404 3.766.791 1.719.413  1.208.523 103.286

*canmo peocurypama = (yIe0 peocurypama + Jlata caocurypama y npemuju) — (yuemrhe peocurypama +
JlaTa caoCurypama y HakHa/i 1ITeTa)
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51.

51.2.

v

Bpcma ocuzyparea

(1
(€)

(10)
(8)u (9)

(e

YIIPABJBAILE PUSUIIUMA (HacraBak)

ObenonamuBama y ckiaaay ca 3axreBuma MC®U 4 "Yrosopu o ocurypamwy" (HacraBak)

Oobenooamwusare no0amaxa y e3u ca MepooasHOM NPEMUJOM, MEPOOAGHUM UWIMEMama y
camonpuopsicajy u mpowkosuma no epcmama ocuzypara (Hacmaeax)

Y xwbagama qnuHapa

2019.
MeponaBna  MepoaaBHe

npeMmujay mrerTe y Canpgo

Ykynna camo- camo- peocury-

npeMHja  NPHAPXKAJy  OPHAPKAjY TCO pama

Ocurypame 01 Iocyieula He3roIe 60.353 55.507 63.615 68.729 7.955

Ocurypame MOTOpPHUX BO3HIIA - KACKO 570.145 517.998 518.008 251.672 5.706
Ocurypame 0J1 0ATOBOPHOCTH 300T

ynotpebe MOTOpPHUX BO3MIIA 3.045.727 2.726.447 885.655 549.912 34.980

Ocwurypame UMOBHHE 123.874 93.281 36.382 74.705 24.448

Ocraio 134.669 96.097 62.579 256.465 26.137

YKynHo 3.934.768 3.489.330 1.566.239  1.201.483 99.226

*canmo peocurypama = (yIeo peocurypama + Jara caocurypama y npemuju) — (yaemhe peocurypama +

JlaTa caoCurypama y HakHa/Iu [ITeTa)

Oobenooarmwusare nodoamaxa y ee3u ca MepoOAGHUM MEXHUUKUM pe3yamamom (opymo)

Bpcma ocuzypara

€] Ocurypame o1 OCIea1Na HE3roe

3) Ocurypame MOTOPHUX BO3HMIIA - KACKO

4 Ocwurypame IIMHCKAX BO3WIIA

6) Ocwurypame Ba3IyXxoIuioBa

(6) Ocwurypasme IIOBHUX 00jekara

(8) Ocwuryparme HMOBHHE O] ITOKapa M JPYTUX OIMMACHOCTH
) Ocrana ocurypama IMOBUHE

(10)
BO3MJIA
(13) Ocurypame 0] OIIITE 0OJATOBOPHOCTH

Ykynno

Ocurypame 0] 0ATOBOPHOCTH 300T yrnoTpede MOTOPHUX

TexHUYKH pe3yJaTaT
(MII:MII) y%

31. neuemobap

31. neuemobap

2020. 2019.
39,60 100,44
79,40 99,90
16,04 29,16
; 64,36

; (0,16)
1,46 20,88
63,03 49,56
37,98 32,40
79,36 41,42
44,37 44,37
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51.

51.3.

YIIPABJBAILE PUSUIIUMA (HacraBak)
Ob6enogamuBama y ckiaaay ca MCOU 7 "®uHaHCHjCKH HHCTPYMEHTH: 00ejioiambuBama'
Karteropuje ¢punaHCcHjcKHX HHCTPpyMeHATa

Y xuwbasama guHapa
31. nenemoOap 31. nenemoOap

2020. 2019.

DUHAHCHjCKA CPEACTBA
Jyropounn (pUHAHCHjCKH IUTACMaHM M OCTaJIa TyTOpOYHa

cpencTBa 2.347.264 2.270.135
ITorpaxkuBama 579.150 393.550
[MoTpaxxnBama 3a Buie miaheH nope3 Ha J00UTaK 2.881 -
duHaHCH]CKH TITACMaHU 1.546.807 2.008.990
T'0TOBUMHCKH €KBUBAJIEHTH Y TOTOBHHA 1.496.850 440.842
Crame Ha 1aH 5.972.952 5.113.517
duHaHCcHjcKe 00aBe3e
O06aBe3e 10 OCHOBY IIITETA 30.266 16.212
O06aBe3se 3a mpeMujy 36.057 32.676
O0aBe3e 3a MPOBU3HjY CAOCUTypama H PEOCUTypama

U perpece 18.227 19.921
Obagese npema godaBbaYNMa 24.236 19.697
O06aBe3se 3a TUBUICHIE 1.166 947
Ocrtane obaBese 93.244 169.299
Crame Ha 1aH 203.196 258.752

Pusnny xoju motndy oJl pUMHAHCH]CKUX HHCTpyMEHaTa 00yXBartajy:

- KpeAWTHH PU3UK;

- TPXKHIIHM PU3MK KOjU CE€ CACTOjH OJf TPH BPCTE PU3MKA: JIEBU3HOT PH3MKa, KAMATHOT PU3UKA U
pH3HKa IpOMeHe 1ieHe (PMHAHCH]CKOT HHCTPYMEHTA; U

- PH3HK JIMKBUIHOCTH.

51.3.1. KpeautHu pusuk

W3noxeHoCT KpeAMTHOM pHU3MKY MoceOHO ce obernopamyje 3a cienehe kareropuje (uHAHCH]CKHX
CpEeICTBa, OJHOCHO (PMHAHCH]CKE IMOBHHE:

- JIyropo4yH” ()MHAHCHjCKH IUIAaCMaHH;
- (pMHAHCH]jCKH IUTACMaHU; U
- IOTpaXKHUBama.

[TocToju 3Ha4ajHa pa3iiuKa y CTENEeHy U3JI0KEHOCTH JpyIuTBa KPEIUTHOM PU3KKY Y 3aBUCHOCTHU OJ] TOTa
0 K0jOj ce Kareropuju (pUHAHCHjCKOI MHCTpYMEHTa pajau. KpeInTHOM pU3UKY Cy HajBHIIE H3JIOXKEHA
MOTPaXKMBamba 0] OCUTypaHUKa 110 OCHOBY (hakTyprcaHe NpeMHje OCUTypama U 00padyyHaTux Kamara mno
OCHOBY Kallllb€ha Y I3MHUPHBay 00aBe3a 0J1 CTpaHe My KHHUKA.

Wmajyhn y BuOy Za ce NMOCIEARBHMX IOAWHA JIMKBHAHOCT y NpuBpenu nosehaBaia, U caMHM TUM ce
noBehaBa M Haliata NOTPaXKMBamba IO OCHOBY IPEMHje OCUTYparba, KPEAHTHH PH3HUK KOA OBOT
WHCTPYMEHTA j€ 3Ha4ajHO MamkH Hero MITO je TO OO CiIy4aj y paHdujuM nepuoanMa. Mehytuwm, ¢ 063upom
Ha niocrojehy cutyauujy u riiobanHy kpu3sy nzaszsany nanjaeMujom Covid-19, KpeTuTHU PU3HK je 3HAYajHO
aKTyeJIM30BaH, Tako Aa J[pylmTBO KOHCTAHTHO NPAaTH U MEPH H3JIOKEHOCT OBOM PU3HKY M Npemy3uMa
HOTpeOHEe Mepe y IINJbY MUHUMU3UPamka UCTOT.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.1. Kpeautnu pusuk (HacraBak)
Y npouecy yrpasjamka KPEIUTHHUM PHU3MKOM, J[pyImITBO yIpaBjba pu3ULIMMa KOjU HpPOM3MIA3E U3
YJIOKEHUX CpEJCTaBa y XapTHje O] BPEIHOCTH KOjUMa C€ TPryjeé U PU3UKOM OOHHTETa OCHTYPaHHKA,
HHTEPHO KAaTErOPUCAHMX Y CETMEHT BEJIMKHX KIHjeHAaTa M OCTaJUM PHU3UIMMa KOjU CTOje Y BE3W ca
HATIATOM TIOTPAKHBAbA.

MakcumainHa U3710KEeHOCT KpeIMTHOM PU3HKY je npuKa3aHa y cienehoj Tabemnm:

Y xujbagama quHapa
31. nenemobap

31. neuemobap 2020. 2019.
HUcnpaBka
DUHAHCHjCKA MMOBHHA Bpyrto u3Hoc BPEIHOCTH Heto u3Hoc Heto u3Hoc
Jdyropounu GpuHaHCH]CKH
MJIacMaHu 2.484.133 (140.030) 2.344.103 2.265.302
OcrTana gyropovHa cpeacraa 3.161 - 3.161 4.833
[MotpaxuBama 899.083 (319.933) 579.150 393.550
[otpaxuBama 3a ButIe aheH
mope3 Ha JoOuTaK 2.881 - 2.881 -
OUHAHCH]CKH TUTACMAaHH 1.549.549 (2.742) 1.546.807 2.008.990
YxynHo: 4.938.807 (462.705) 4.476.102 4.672.675

51.3.2. TpxumHu pusnnu — {eBU3HN, KAMATHH H PH3UK JHUKBHIHOCTH
JdeBu3HM pu3uk

[Ton neBUM3HMM PH3MKOM HOApa3yMeBa ce BepoBaTHOha HacTaHKa HEraTUBHUX edekaTa Ha (pUHAHCH]CKU
pesynrar W KamuTan J[pymTBa ycien mMpoMeHe BPeIHOCTH AEBU3HUX KypceBa. J|eBH3HOM PHU3HKY CY
M3JI0KEHE CBE TIO3UIMje aKTHBE M IIAaCHBE y JAEBH3aMa, Kao M MOTPaXWBama M 00aBe3e WHAEKCHpaHe
CTPaHOM BaJIyTOM.

JpymTBo ynpassba JIEBU3HUM PU3UKOM y IIMJbY OrpaHHuYaBama MOryhux ryburaka 300T mpomeHa Kypca
CTpPaHMX BaJTyTa M OJApXKaBamka PU3MKAa Ha HUBOY KOJU je MPHUXBATJGMB M3 yIJla pe3ysTara IOCIOBamba,
aJIeKBaTHOCTHU KaIMTala U 3aXTEBa 32 OUyBamkEM JINKBUIHOCTH.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. TpxumHu pusuuu — JeBusnu, kamatuu u pusuk JukBuanoctu (HacraBak)
deBusnu puzuk (HacraBak)
W3znoxenoct JlpyiuTea 1eBU3HOM pu3HKy Ha jaH 31. mememopa 2020. roguHe je 1ata y HapeIHOj Tabeu:

Y xuwbagama AUHapa

EUR PCA YkynHo

duHaHCHjCKA CpeICTBA
Jyropoynn GUHAHCH]CKH IDTaCMaHH U OCTala

JIyTOPOYHA CPEICTBa 25.793 2.321.471 2.347.264
[MoTpaxxuBama 5.996 573.154 579.150
[MorpaxuBama 3a Buie mwiahen nopes Ha

JI0OUTaK - 2.881 2.881
DHHAHCH]CKH TIACMAHU 496.978 1.049.829 1.546.807
['OTOBMHCKHM €KBUBAJIEHTH U TOTOBHUHA 290.770 1.206.080 1.496.850
YkynHo 819.537 5.153.415 5.972.952
duHaHCHjCcKe 00aBe3e
O0aBe3e 10 OCHOBY IIITETA - 30.266 30.266
Ooagese 3a npemujy 14.250 21.807 36.057
O0aBe3e 3a IPOBU3HjY CAOCUTypamba 1 18.227

peocurypama 1 perpece - 18.227 ’
O6aBe3e mpema nobaBpaunMa 5.986 18.250 24.236
O06aBe3se 3a TUBUIECHIE - 1.166 1.166
Ocrane obaBese - 93.244 93.244
YkynHo 20.236 182.960 203.196
HeTto neBu3Ha no3umuja

Ha aaH 31. nenemopa 2020. 799.301 4.970.455 5.769.756

JpyuitBo je W3I0XKEHO J[ACBU3HOM pPH3HKY MOPBEHCTBEHO MPEKO JAYyrOPOYHHX M KPATKOPOUHHX
(MHAHCH]CKHX ITaCMaHa, MOTPAXKNUBAEba M TOTOBUHE U TOTOBHHCKUX EKBHBAJICHATA, Kao U 00aBe3a mpema
J100aBJbauMMa KOje Cy ICHOMUHOBAHH Y CTPAHO] BATyTH.

OceTspMBOCT pe3yJiTara nocioBama Ha Moryhe mpomeHe kypca EUR-a, naro je mpojekunjoM mpomeHe

pesynTaTa, OJJHOCHO Y ClIy4ajy MpOMeHe JAeBH3HOT Kypca 3a +10%, edekaT Ha HETO OCTBapEHU pe3yJsTar
u3Hocuo 0u = 79.930 xmibana quHapa.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. TpxumHu pusuuu — JeBusnu, kamatuu u pusuk JukBuanoctu (HacraBak)
KamaTHu pusuk

Y mnpouecy HIeHTU(QHKOBaWKa KaMaTHOr pu3MKa J[pymTBO mparW TpaHCakiyje KOjuMa ce BpIIN
JICTIOHOBAE W yJlarame KPaTKOPOYHMX W3BOpa, IPE CBera TEXHWYKHUX PE3EpPBH y AYrOpoOvHE OOJIMKE
HMMOBHHE, Ka0 U JyTOPOYHHMX HW3BOpa y KPaTKOpO4YHE 0OJHMKE MMOBHMHE, KOHCTaHTHO umajyhu y ¢dokycy
XOPHU3OHTAIIHY M BEPTHKAIHY yCKiIal)eHOCT akTHBE U ITaCHBE.

KpeTtame TpKUIIHUX KaMaTHHX CTOIA HA JEMO3UTE BE3aHO je 3a KpeTame pedepeHTHe crorne Haponne
6anke Cpouje.

Pedepentna xamatHa ctoma Haponmne Oanke CpOuje 3abenexmia je deTHpu cMmamema TokoMm 2020.
roguae. [IpBo cmameme ca 2,25% nHa 1,75% y mapty, apyro ca 1,75% na 1,50% y anpuiy, tpehe ca 1,50%
Ha 1,25% y jyny u getBpToO ca 1,25% Ha 1% romumime y aetemopy 2020. roause.

W3n0KeHOCT KaMaTHOM PHU3UKY je JaTa y OJHOCY Ha KaMaTHE CTOoIe Mo Kojuma JlpymiTBo ruiacupa
CpeICcTBa M KaMaTHE CTOIE 1O KOjuMa Ccy y3eTe (UHAHCHjCKe o0aBe3e y CKIagy ca IojanuMma

NIPE3EeHTOBAHUM y HapeaHoj Tabenu:

Pacnon kamaTHHX cTONmAa

DuHAHCHjCKAa HMOBHHA (Ha roguIIKbeM HUBOY)
Jyropounn ¢puHaHCHjCKH 2,25% - 4,15% HpxasHe X0B ocrano
[JIaCMaHU 0,60% OpodeHH 1en03UTH
[MoTpaxuBama Y BUCHHU TIPOTIHCAHE 3aTe3HE
KaMmare
durHaHCH]CKH TIITACMaHU 1,15% - 2,70% OpoueHu 1e03UTH
1,24% - 3,47% JpxaBHe XoB

VY npukazaHoj Tabeinu, y3eT je pacioH CTOoIe MPHUHOCA KO JYyTOPOYHHX M KPaTKOPOUHHUX (DUHAHCH]jCKUX
TUlacMaHa y Jp)KaBHE XapTHje O]l BPEIHOCTH.

JpyumTBo mpatu nmpoMeHe KaMaTHHUX cTona Ha (PUHAHCHJCKOM TPXKHUIITY M y CKIany ca ImpoMeHaMa
Ipeay3uMa aKTUBHOCTH yJlarama y IiacMaHe KOju HOCe Marbi KaMaTHU PU3HK.

Kako 61 ce ymamumu ehexTy NPOMEHJBUBOCTH TPXKHMIIHUX KaMaTHHUX CTOIa Ha 3apaljiBauky MO3ULH]y

noptdomnuja, HpymrBo je meo cpencrasa y 2020. m 2019. roguHN WHBECTHPAJIO y Ip)KaBHE XapTHje OX
BPEIHOCTH.

Pu3uk ox nmpomMene nene (pMHAHCHjCKOT MHCTPYMEHTA

Pusux nmpomene 1ieHe prHAHCH]CKOT HHCTPYMEHTA je PU3HK (UIyKTyaluje TPXKHUIIHUX [IeHa BIIaCHUYKHIX 1
Jy’KHUYKHX XapTHja 0]l BpEIHOCTH KOjU YTHY€E Ha NPOMEHY BUXOBE (ep BPEIHOCTH.

Hajsehu neo ¢purancHjcKuX cpencTaBa JpyIuTBa oqHOCH ce Ha AP KaBHE XapTHje O] BPEIHOCTH U Y HEIIITO
MameM NPOLICHTY Ha aKLije MPaBHUX JIMIA KOje CY MOAJI0KHE PU3HKY POMEHE IIeHa.

Kako Ou ce ymamHo yTHIIAj pU3MKa [IPOMEHE 1IeHa XapTuja Of BPEAHOCTH, €0 CIIO00JHUX CpelcTaBa je
WMHBECTHPAH Y HajKBAIUTETHH]jE aKIMje eMUTeHaTa Koje ce KoTupajy Ha Prime Listingu bepse A.
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51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. TpxumHu pusuuu — JeBusnu, kamatuu u pusuk JukBuanoctu (HacraBak)
KamaTnu pusuk (HacraBak)

K®HUroBocTBeHa BpeIHOCT (PHMHAHCH]CKHMX CpPE/ICTaBa U 00aBe3a Ha KPajy M3BEIITAajHOT NIEpUo/ia 1aTa je
y cnenehem nperieny:

Y xuwbagama AUHapa

31. neuembap 31. neuemobap
2020. 2019.
DUHAHCHjCKA CPeACTBa
Hexamamonocna
Jyropouynu puHAHCH]CKH TNIACMAHK M OCTaIa
JIyTOPOYHA CPEICTBa 25.646 27.318
IToTpakuBama 579.150 393.550
[MoTpaxnBama 3a Buie miaheH nope3 Ha J00UTaK 2.881 -
['OTOBMHCKHM €KBUBAJIEHTH U TOTOBUHA 1.362.828 426.692
1.970.505 847.560
Quxcha kamamua cmona
Jyropoynu ¢puHaHCHjCKH INIACMaHM M JyTOpOYHa CPEJICTBA 2.321.618 2.242.817
duHaHCH]CKH TITaCMaHU 1.326.807 1.788.990
T'oTOBUMHCKH €KBUBAJIEHTH U TOTOBHHA 104.981 6.800
3.753.406 4.038.607
Bapujabunna kamamna cmona
OUHAHCH]CKH TUTACMaHH 220.000 220.000
Tl'oTOBHHCKYM €KBUBAJICHTH ¥ TOTOBHHA 29.041 7.350
249.041 227.350
5.972.952 5.113.517
®duHaHCcHjcKe 00aBe3e
Hexamamonocna
O06aBe3e 10 OCHOBY IITETa 30.266 16.212
O6aBe3e 3a IPOBHU3HjY CAOCUTYparmba U PEOCUTypama
U perpece 36.057 32.676
O6aBe3e 3a MPOBHU3HjY U perpece 18.227 19.921
O06aBe3e mpema 100aB/paunMa 24.236 19.697
O0aBe3e 3a IUBHUIICH]IE 1.166 947
Ocrane obaBese 93.244 169.299
203.196 258.752
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nenemopa 2020.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. Tp:xkumHu pusnnu — /leBU3HM, KaMaTHH U pu3nK JukBuaHOocTH (HacraBak)
Puzuk nuxkBuaHOCTH
JpywTBo ynpasiba pU3NKOM JIMKBUAHOCTHU oAprkaBajyhu onrosapajyhe HoBuaHe pe3epBe KOHTHHYHPaHUM
npahemeM MIaHUPAHOT M CTBAPHOI HOBUYAHOT TOKA, KAa0 M OJP)KaBameM aJeKBATHOT ofHoca pocreha
(hMHAHCH]CKUX CpeICTaBa U 0baBe3a.
OnprxaBame nukBugHOCTH [pymrea y 2020. roarHu HKje AOLUIO HH Y jeJIHOM TPEHYTKY y IHUTambe.
Cnenehe Tabene mpukasyjy Aerajbe MPEOCTaIMX YroBOpeHHX [ocricha (GUHAHCH]CKHX CpelncTaBa.
[Tpuka3zaHn HM3HOCH 3aCHOBAHU CY HA HEOUCKOHMOBAHUM MOKOBUMA 20MOGUHe HACTaJMM Ha OCHOBY
(hMHAHCHjCKUX Cpe/cTaBa, HA OCHOBY HajpaHMjer natyma Ha Koju he [lpymrBo Outn y moryhHoctH na
HaIlIaTH [OTPaXXHUBamba.

Jlocneha ¢punancujckux cpeocmasa

Y xujpasama quHapa
31. neuemoap 2020.

Mame ox 1 Onl1nmo3 Opn3 mecena Onlnos
Mecena mecena a0 1 rogune roaMHa YKynHO
HekxamaroHocHa 1.590.249 196.406 158.204 25.646 1.970.505
®dukcHa KamMaTHa CTOIA 608.392 393.396 430.000 2.321.618 3.753.406
Bapujabuina kamatHa cTomna 29.041 - 220.000 - 249.041
2.227.682 589.802 808.204 2.347.264 5.972.952

Y xubanama quHapa
31. neuemodap 2019.

Mame ox 1 Onl1p0o3 On3 mecena Onlnpo5
Mecena Mecena 1o 1 roqune roaMHa Yxynno
HexamaroHocHa 552.177 128.710 139.355 27.318 847.560
®dukcHa KamMaTHa CTOIa 507.875 - 1.287.915 2.242.817 4.038.607
Bapujabuina kamatHa crona 7.350 - 220.000 - 227.350
1.067.402 128.710 1.647.270 2.270.135 5.113.517
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3a ronuny 3aBpuieny 31. nenemopa 2020.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. TpxumHu pusuuu — JeBusnu, kamatuu u pusuk JukBuanoctu (HacraBak)
Pusux amuxkBuanoctu (HacraBak)
Hocneha ¢punancujckux obaseza

Y xuspagama quHapa
31. neuemdbap 2020.

Mame ox 1 Onl1m03 On3 mecena Onlngo5s
Mecena Mecena 10 1 ronuune TOAMHA YkynHo
HexamatoHocHe 203.196 - - - 203.196
203.196 - - - 203.196

Y xwbagama qnuHapa
31. nenem0ap 2019.

Mame oa 1 Onl1m03 Opn3mecena Onlnpo5
Mecena mecena 10 1 roaune roguHa YKynHo
HexamaTonocue 258.752 - - - 258.752
258.752 - - - 258.752

Ha nan 31. neuem6pa 2020. roanHe HajIMKBUAHU]a MMOBHHA JIpy1ITBa, 4unja je pouHocT gocrneha 10 mecert
JaHa uzHocu 2.227.682 xusbaze AMHapa, 0K UCTOBPEMEHO KPaTKOpOUYHe 00aBe3e Koje JOCIeBajy y POKY
1o mecer] naHa n3Hoce 203.196 xmpaga nuHapa, MTO yKasyje Aa MOCTOjU BUIIAK JUKBUIHUX CPECTaBa y
onHOCy Ha o0aBese. OBaj BUIIIAK JIMKBHHUX CpPeJICTaBa peHocuhie ce CyKIeCHBHO KPO3 HapeIHe IEpHO/IE,
LITO yKa3yje Ja Cy CTBOPEHH YCJIOBH 32 KOHTHHYHPAHO OCTBAPHBAaL€ JIMKBUAHOCTH JpyIITBa.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nenemopa 2020.

51. YHPAB/bAILE PU3UIIMMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’
(HacraBak)

51.3.2. TpxumHu pusuuu — JeBusnu, kamatuu u pusuk JukBuanoctu (HacraBak)
Pusux amuxkBuanoctu (HacraBak)

Dep epednocm unancujckux uncmpymenama

Y xuwbagama nuHapa

31. nenemobap 2020. 31. nenemoap 2019.
Kmuroso- Kmuroso-
JICTBEHA Dep JICTBEHA Dep
BPETHOCT BPETHOCT BPETHOCT BPEIHOCT
DuHAHCHjCKA CPeCTBA
Jyropouynu ¢puHaHCHjCKH
TUTACMaHM U OCTajia
JlyTOpOYHa CPeCTBa 2.347.264 2.361.115 2.270.135 2.270.135
[MotpaxuBarma 579.150 579.150 393.550 393.550
IToTpakuBama 3a Bulle
wraheH mopes3 Ha JOOHUTaK 2.881 2.881 - -
DuHAHCH]CKH TIACMaHU 1.546.807 1.548.807 2.008.990 2.014.870
['OTOBMHCKM €KBUBAJIICHTH H
rOTOBHHA 1.496.850 1.496.850 440.842 440.842
Crame Ha 1aH 5.972.952 5.988.803 5.113.517 5.119.397
duHaHcHjcKe 00aBe3e
O0aBe3e 10 OCHOBY IIITETA 30.266 30.266 16.212 16.212
O0aBese 3a npeMujy 36.057 36.057 32.676 32.676
O0aBe3e 3a IPOBHU3H]Y
caocurypama u
peocurypama 1 perpece 18.227 18.227 19.921 19.921
Ob6aBe3e mpeMa 1obaBpaunMa 24.236 24.236 19.697 19.697
O0aBe3se 3a QUBUIECHIE 1.166 1.166 947 947
Ocrane obaBese 93.244 93.244 169.299 169.299
Crame Ha 1aH 203.196 203.196 258.752 258.752

Dep BpeaHoCT prHAHCH]CKE UMOBHHE M (DMHAHCH]JCKIX 00aBe3a oxpeljyje ce Ha ciienehn HauuH:

e Hwueo 1 oxamepaBama ¢ep BpeIHOCTH MPOU3WIA3M K3 KOTHPAHE TPXKHUIIHE BPEIHOCTH
(HEeKOpUroBaHe) Ha AKTUBHHUM TPXKHUILITHMA 33 UICHTUYHY UIMOBHHY U 00aBe3e.

e HuBo 2 oxamepaBama (ep BpPEIHOCTH MPOM3WIA3M W3 YJIa3HUX Iapamerapa, Pa3iuduTuX OJl
KOTHpaHe TpXKulliHe BpeaHoctd oOyxBahene HuBoom 1, a Kkoje cy BUJJbMBE M3 CPE/CTaBa WM
o0aBe3a, TMPEKTHO (Ha MpUMeD, IieHa) WM HHAUPEKTHO (Ha MIpUMeEp, IPOUCTEKIIO U3 TICHE).

e Huso 3 ogmepaBama (ep BpeIHOCTH IPOHU3IIIa3N N3 TEXHHUKA MPOLICHUBaka KOje YKIbYUY]y yla3zHe
mapamMeTpe 3a (pUHAHCHjCKa CPEeCTBa Wi 00aBe3e, a KOju MPEICTaBIbajy MOAATKE KOjH c€ HE MOTY
Hahu Ha TPXKUIITY (HEUCTPaXKEHH yJIa3HU TIapaMeTPH).
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nenemopa 2020.

51.

YIIPABJBAILE PUSUIIUMA (HacraBak)

51.3. ObGenonamuBamay ckiaay ca MCOU 7 "OuHAHCH)CKU HHCTPYMEHTH: 00ejiofambuBamba’

(HacraBak)

51.3.2. TpxumHu pusuuu — JeBusnu, kamatuu u pusuk JukBuanoctu (HacraBak)

52.

Pusuk suxkBuanoctu (HacraBak)
@Dep speonocm unancujckux uncmpymenama (Hacmasak)

Hapenna Tabena npezicrasiba aHamM3y (pUHAHCH]CKMX MHCTpyMEHarTa IpylucaHux y HuBoe ox 1 1o 3,y
3aBUCHOCTH 0]l cTerieHa MoryhHocTH npoueHe ¢ep BpeHOCTH.

Y xubanama quHapa
31. neuemoap 2020.

Huso 1 Huso 2 Huso 3 YkynHo

DUHAHCHjCKA CPEACTBA
Jyropouynu pUHAHCH]CKH INIACMAHU

ocTaia IyropodHa cpeicTBa - 2.321.618 25.646 2.347.264
ITorpakuBama - - 579.150 579.150
[MoTpaxxuBama 3a Buie miaheH nopes

Ha 100UTaK - - 2.881 2.881
duHaHCH]CKH TITAaCMaHN 503.411 1.043.396 - 1.546.807
T'0TOBUMHCKH €KBHBAJIEHTH Y TOTOBHHA 1.496.850 - - 1.496.850
Crame Ha 1aH 2.000.261 3.365.014 607.677 5.972.952
duHaHCcHjCcKe 00aBe3e
O0baBe3e 10 OCHOBY IITETa - - 30.266 30.266
O6aBe3se 3a mpeMujy - - 36.057 36.057
O06aBe3e 3a MPOBU3HjY CAOCUTyparba U

peocurypama u perpece - - 18.227 18.227
O6age3se mpema nobOaBibagyuMa - - 24.236 24.236
Ob6aBe3e 3a QTUBUICHIE - - 1.166 1.166
Ocrane obaBese - - 93.244 93.244
Crame Ha 1aH - - 203.196 203.196

TokoM roauHe HUje OMIIO CTaBKH Koje Ou 1Mo Xujepapxuju mepa (ep BpeaHoCTH Ouie pekiacudukoBaHe
U3 jeJIHOT HUBOA Y JPYTH.

PEOCHUI'YPAILE

JpymTBO, y CBOM IIOCIIOBaKY, BPIIH alleKBAaTHY IHCIIEP3Hjy pH3HKa U 00e30eheme mopTdespa, myTeM
BEPTHKAIIHE PACIIONEIIe PU3HKA, OJHOCHO IyTEM 3aKJbyueHa YroBOpa O PEOCHIYpamy Y HJbY CMambCHa
(uHaHCHjCKe M3JI0KEHOCTH pU3MLMMa. Peocurypame je M3BpIIEHO KOJ peocurypapajyhux kKommaHuja
perucrpoBanux y Peny0smiu CpoOuju, Koje n1eo pu3uka Hajabe LeAnpajy KOMIaHHjaMa 3a PeOCUrypame
Y HHOCTPAHCTBY.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nenemopa 2020.

53.

(@)

©®

54.

NOTEHIIUJAJIHE OFABE3E
Cyacku cnopoBu

VY nepuoxny ox 1. jamyapa mo 31. nememOpa 2020. roguee y Aedy CyAcKe Hamoiate myryjyhe mpemmje
OCHTypama M perpeca, MokpeHyTa cy 144 HoOBa cyJcka mocTynka Hamare. V3 mpeTxogHuX TOIHA je
npexer 1.721 npenmer. Bpoj npeamera y pany y 2020. rogunu je 6uo 1.865, koju 00yxBarajy HapHU4HE,
M3BpIIIHE, CTEYajHE U JTUKBUIAIMOHE MOCTYIKE. 3aBpIICHO je 52 mpeaMeTa, a HaruiaheH je yKymaH H3HOC
on 4.545 xupana AuHApa.

Ha nan 31. nenem6pa 2020. roguHe y paay je ouso 15 npeamera BaH 00s1acTi OCHrypara (pagHu CIIOpPOBH),
y xojuMa je [pymTBo TyxkeHa ctpana. Y Toky 2020. roanHe HACY IPUMIbEHH HOBH MPEIMETH U3 OBE HIIH
HeKe Jpyre o0JacTH Koja He 00yxBaTa IOCIIOBE OCHTYpama, a OKOHYAHa Cy 4 rpeaMeTa. Y npeIMeTuMa je
ucrmaheno Ha tepet Jpymrea 12.905 xuspana nuHapa.

Ha man 31. nenem6pa 2020. ronune, mpoTHB JpymTBa ce BoAe CyICKHA CIOPOBH BaH OOJIACTH OCHTYpama
(pazsHu crIOpOBH), UHja je mpolemkeHa BpeAHocT 29.433 xuspajie AMHapa, a 3a Koje Cy y OBUM (DUHAHCHjCKUM
M3BEILTajuMa NpU3HaTa pe3epBucama y usHocy ox 20.667 xusbana aunapa (Hamomena 17).

Ilopecku pusunu

JpyIITBO Y TOKY PEIOBHOT IIOCIOBam-a CTyNa Y IIOCIOBHE OJHOCE Ca MOBE3aHHM IIPABHUM JIMIUMA.
[IpunukoMm cacTaB/bamba MNPUIOKEHUX (HUHAHCUJCKUX U3BemTaja, JlpymrTBo je wuckazaio edexre
TpaHc(epHHUX IIeHa Ha 00pavyyHaTH [ope3 Ha JOOUTAK HAa OCHOBY HajOOJBE MpoLIeHe. Y CKIIaay ca MOPEeCKUM
3akonnMa PeryOnuke CpoOwuje, Ipymrso je y ob6aBe3u na [lopeckoj yrpaBu 10CTaBu NOPECKH OMIIaHC 3a
2020. romuny U apyry nparehy nokymeHTanujy, ykibydyjyhu ussemraj o tpancdepHum enama, 1o 30.
jyna 2021. rogune.

IMopen Tora, mopecku npomucu Pemybnmnke CpOuje mpeaMer ¢y 4eCTUX H3MEHA U Pa3INdUTHX TyMaderba.
Tymauerma IOpECKUX 3aKOHA OJ CTpaHe MOPECKHX W JAPYrHX BJIACTH Y ONHOCY HA TPaHCaKlHje H
aKTHBHOCTH J[pyIITBa MOTY Ce pa3iMKOBAaTH O] TyMadyewa pykoBoacTea Jpymrsa. [locToju Hen3BecHOCT
Ja 1 cy TyMaudema pykoBoicTBa J[pymrBa u mpateha HoKyMeHTaluja IOBOJbHE, M Jla JIM OArOBapajy
3aXTeBHMa ¥ TyMadyemhHMa IIOPECKUX U APYTHX OpraHa.

PykoBoJcTBO cMaTpa J1a eBeHTyaHa pa3jinunuTa TyMayeha He MOTy UMaTH MaTepHjaliHO 3HaYajHe edeKTe
Ha QuHaHCH]jcKe u3BelTaje Jpymrsa.

HEYCAIJIALIEHA TIOTPA’KUBAILA U OBABE3E

JpymTBo je y ckiany ca wiaHnoMm 22. 3akoHa o paayHOBOACTBY ("'Ciry:xx6enn rimacauk PC", 6p. 73/2019)
JTy’KHO J1a M3BPIIN ycariallaBamke MOTpaKuBama U 00aBe3a Mpe cacTaBibama (DMHAHCH]CKUX W3BEINTaja.

Hpymteo je nocmano MOC-e cBojum komuTeHTHMA Ha 1aH 30. cenrremOpa 2020. roquse.

VYkynHa notpaxuBama Jpymira o npaBaux suia Ha aad 30. centemOpa 2020. roaune nzHoce 2.655.522
XHJbajie JUHApa.

Y xubagama

CTpYKTypa NOTPaKUBa-a AMHapa
[pymTBa y IOoCTynKy credaja 13.322
YTyKeHa MOTpaKuBamba 6.794
[ToTpakxuBama o1 MPaBHUX JIMIIAa KOjHMa je IOCTIaT 3aXTEB

3a ycarjaniaBame CTamba 2.635.406
YKynHo 2.655.522
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HATIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nenemopa 2020.

54.

55.

HEYCATJIAIIEHA ITIOTPA’KUBAA 1 OBABE3E (HacraBak)
[MoTpaxknBama y pecTpyKTypupamy, yTy>KeHa 1 y CTe€4ajy Cy HcIpaBbeHa y u3Hocy ox 100%.

Hpymro je Ha man 30. centemOpa 2020. rogune nocnano ykymHo 1.746 m3Boga orBopenux crasku (MOC),
o]l Kojux je ycarnarieHo 440 (25%), ocriopeHo 36 (2%) u nuje Bpaheno 1.270 (74%). Ocriopenu U3HOC O
3.846 xumana auHapa ynnu 0,14% yKyImHHUX MOTPKHUBaMbA.

PykoBonctBo JlpymiTBa cmatpa Ja rope HaBeleHa HeycarjalieHa MOTPaXKHBamka HEMajy MaTepHjaHO
3HaYajHe ePeKTE Ha MPIIOKEHE (PUHAHCH]CKE M3BEINTA]C.

JpymtBo je ox nob6asipaua npummio 144 MOC-a Ha cnenehe maryme: 30. aBrycra, 30. cenremOpa, 31.
oktobpa, 30. HoBemOpa m 31. meunemOpa 2020. rogmue. Mmajyhu y Buay nma je ycarjiamaBame ca
no0aBpauMMa BPILEHO Ha BUIIE PA3IMUMTHX JaTyMa y TOKY TOJHHE, HHje NMPAaKTHYHO HABECTH KOJHKO
W3HOCE YycaryiamieHe o0aBe3e ca [o0aBjhadyuMa, and HHje OWIo MaTepHjaJHo 3HavajHUX
HeycarjameHnX/0CIopeHnx obaBe3a.

E®EKTHU I''IOBAJIHE KPU3E Y3POKOBAHE ITAHAEMHNJOM COVID-19

I'mobanna nangemuja koponasupyca (Covid-19) nosena je a0 mporiamema 6onectu Covid -19 u3a3pane
BupycoM SARS-CoV2 3apasnom Oosenihy v BaHpemHOTr cTama Ha Teputopuju PemyOmuke CpOuje y
neproay ox 15. mapra o 6. maja 2020. ronuHe. Mepe yBezieHe TOKOM Tpajamba BaHPEIHOT CTamba J0BeEJe
Cy 110 00ycTaBe WM IpOMEHE pexxuma y BehHHU IPUBPEAHUX JETTaTHOCTH, Kao M y JaBHOM CEKTOpY. Y TOM
CMHCITy, A€TaTHOCT OCHTYpama HHje Pe/ICTaBballa H3y3eTaK.

VY cxiangy ca omTyKama HaJJIe)KHUX opraHa u WHCTUTynHja Pemmybmmke CpOuje o mporiameny eniuueMije
6onectu Covid-19 uzaszsane Bupycom SARS-CoV2 3apasnom Gonenhy, U ¢ THM Y Be3H, JIOHETHM aKTHMa
3a BpeMe BaHPEIHOT CTama, Kao U y CKJIaJy ca JAPYrdM BakehrM 3aKOHCKHUM M TO/I3aKOHCKUM aKTHMa,
Mepama HaJJISKHUX opraHa, nperopykama Haponue 6anke CpoOuje u Baxxehum mpoueaypama, JIpymrso je
OpraHM30BaJIO paj (Kako HHTEPHO, Mel)y 3amociieHuMa y CBOjUM MPOCTOpHjaMa, TAKO U EKCTEPHO, Y OJHOCY
mpeMa KJIMjeHTHMa) U MPUIATOAWIO CBE CErMEHTE IOC/IOBama HACTaloj CUTYalluju, Bojehu padyHa o
yIpaBbalkby PU3ULKMa KOjUMa je M3JI0KEHO U 00e30elyjyhin KOHTHHYUTET MocIoBama.

W3Bpuiene cy oxrosapajyhe anaimse noTeHIMjaqHOT yTUIAja Koje Ou enunemuja Bupyca Covid-19 morna
nMaTtH Ha QyHKIHMOHHUCAkE U pe3yJITaTe rnocjioBama J{pyIrsa, Kako 01 ce Ha aJileKBaTaH Ha4KH U y IPaBOM
TPEHYTKY pearoBayio u 06e30e1nI0 HecMeTaHo o/iBHjamk-e mporieca. Y TBphenu [1nan nocnoBama je npahen
y KOHTHHYHUTETY, TOKOM IleJie TOAMHe, a IOKa3aTeJbd IIOCiOoBama Cy OWId 3a10BoJbaBajyhm, y
NPUXBAT/BUBIM OKBHUPHMA, U HUCY 3aXTEBAIIM peakuujy Jpymrsa y BUay peBUIMpamka HABEACHOT IIaHa.
Jpyurtso je u Tokom 2020. roguHe 071aroBpeMeHO M3BPILABAJIO CBOje 3aKOHCKe 00aBe3e, Kako y MOrieny
U3BELITaBamba, TAaKO y IOMNIENy IpykKama yCIyre M OJHOCAa IpeMa KOPUCHHIUMA YCIyra OCHUTypama,
OJHOCHO HCITyH:eHha 00aBe3a U3 YroBopa O OCHIypamby.

OcTBapeHu pe3ysiTaTH U KJbYYHH [T0Ka3aTesbu mocioBama y 2020. roquHu yKaszyjy Aa ce MOCIeIHUIe KPHU3e
npoy3pokoBane nangemujoM Covid-19 HECY HeraTMBHO ojpa3wie Ha mocioBame Jlpymireo. IlocnoBHu
npuxou rnosehanu cy 3a 5,6% y 0JJHOCY Ha NMPETXOAHY TOJUHY, IITO j€ Y3 OAP)Kakhe TPOLIKOBA Y OKBUPY
npeaBul)eHUX JIMMHTA, PE3YATHPAIO U y ropacTy Heto nodurtka [pymrsa. Apymrso je y 2020. roguHu
ocTBapwiio Ojaru pact ykynHe npemuje ox 2,3%, mTo je uMajyhm y BHIY HEMOBOJFHE OKOJHOCTH 3a
MOCTIOBakE yCIie rito0aHe maHIeMuje, 3a10B0JbaBajyhu pe3yirar.

Texunuke pesepse JpymrBa cy nosehane m 06e36elyjy ucnymeme obaBe3a JlpymiTBa u3 yroropa o
ocurypamy. CBH IPONHCAaHK IOKa3aTesb HOCIoBamka JpymTBa ¢y cTaOMIHU U y OKBUPY NpenaBuleHnx
JHMMHTA, a PyKOBOATBO JpymITBa KOHCAaHTHO IPAaTH KpeTama CBHX IOKa3aTesba MOCIOBamka U Mpeay3uMa
KOPEKTHBHE aKIIHje, YKOJIMKO Ce 3a TUM yKaxe IoTpeda.

PykoBocTBO cMaTpa a enuAeMHUOJIONIKA U EKOHOMCKA KpH3a Hehie UMaTh MaTepujaiHO HeTaTHBAH YTHIIA]
Ha Oynyhe mocioBame JlpymTBa jep cy odeknBama na he y HapenHoMm nepuoxy nohu 0 ycliopaBamba
nangemMuje, mro he omoryhnt Hopmanuzanujy >xuBora rpaljaHa v ociIoBama NPUBPEIHUX CyOjeKaTa, Kao
1 cTabMIIN3annjy eKOHOMCKHX MPHIMKA ¥ IPUBPEAHUX KPETamba.

85



AMC OCHUI'YPAIBE a.1.0. BEOI'PAJL

HATMOMEHE Y3 ®UHAHCHWJCKE U3BELITAJE
3a roauny 3aspiueny 31. nenemopa 2020.

55.

56.

57.

E®EKTH I'NTIOBAJIHE KPU3E Y3POKOBAHE IMTAHJAEMMWJOM COVID-19 (Hacrasak)

PykosoacTBo JlpywTBa je yCBOjHIO MOCHOBHM nuiaH 3a mepuoa on 2021. no 2024. roauue, KojuMm cy
[10CTAaB/LEHE OCHOBE 3a OYEKHBAHW Pa3BOj y HAPEJHOM TMEPHOLY M KOjH je 3acHOBaH Ha peanHum
MPeTNoCTaBKkama y3 yBaXaBarbe MaKPOEKOHOMCKHX M TPIKMIIHHX TPEHA0BA. Y CKJaly ca MpojeKTOBAHHM
BenunHama, y 2021, roaMHM odekyje ce HacTaBak TpeHAa y NOIVedy Aajber pacTa YKyIHe Npemuje
Jlpy1uTBa, Kao 1 OCTBapeH:e MOCTaB/beHUX MOCIOBHHX LIMIbEBA KOjH CE MPEBACXO/IHO OHOCE Ha nosehame
Gpoja knujeHara, nosehame ynena MMOBHHCKHMX OCHTypama y yKynmHOM noptdesmy JIpywTsa u passoj
npojajHe Mpexe M MpojlajHUX KaHaja.

Ha oCHOBY TpeHYTHO pacroiOKMBHX HH(pOpMalMja M MpOLEHe OCTBapea [UIaHOBa, PYKOBOICTBO
npouemwyje aa nocrojeha curyauuja Hehie 3HauajHO YyTHUATH Ha Maj MOCIOBHE aKTHBHOCTH, ald MOXKE
uMaTH eekTe Ha TOKOBE FOTOBHMHE, MpE CBera M3 OMNEpaTHBHHX aKTUBHOCTH, M THME JIMKBHIHOCT
Jpyuitsa, noce6Ho y npsa 18a kpapTana 202 1. rojiMHe, ajin HUKaKo y MEPH J1a YTPO3H HACTABAK M0CI0BaHa
JpyluTBa y HApeJHOM MepHoY.

JOTABAJU HAKOH JATYMA U3BELUTAJHOTI INIEPHO/IA

Huje Guno 3HauajHux norahaja HakoH naTyma OunaHca crtama, ykJbydyjyhn u Onio kakBe HeraTHBHE
pasBoje cropoBa y TOKYy MpoTHB JIpywiTBa, HUTH HOBMX MaTepHjaJiHO 3HAYajHUX CYIACKHX M JPYTHX
CropoBa.

JEBU3HU KYPCEBH

3pann4HN AeBH3HK Kypcen Haponue 6anke CpOuje 3a 3Ha4ajHe cTpaHe BaiyTe, KopHiiheHn 3a npepauyH
JIeBH3HHX NMO3KMLMja Ouanca cTama no3uiMju Ha aan 3 1. neuem6pa 2020. u 2019. ronnte y Gy HKUHOHATHY

sanyty (PCJI), cy npukasanmn y cneznehoj tabenu:

Y aunapuma

31. neuembap 31. neuembap

2020. 2019.

EUR 117.5802 117.5928
USD 95.6637 104.9186
GBP 130.3984 137.5998
CHF 108.4388 108.4004

V Beorpany, 21. mapra 2021. roaune

Hejan JepTuh
[Tpencennuk U3ppuinor onbopa

Bunak Paaumuh
Unan U3spuinor onbopa

S8 Y
N ¥
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I YBOJA

1.1. OCHOBHMU IIOJALIX O APYIITBY

AKIHUOHAPCKO APYHITBO 3A OCUI'YPAILE

TIoCI0BHO MME . \ 1 OCUTYPATBE” a.1.0. BEOTPATL

Cenuuire Py3senroBa 16, beorpan
Marunm 17176471

opoj

b 100000563

JenaTHocT 6512 — He)xnBOTHO ocHTypambe

Tabena 1: OcnosHu nooayu o /Ipyuimay

AKImoHapcKo ApymTBo 3a ocurypame "AMC Ocurypame" a.n.0. beorpan (y najbem TeKCTy:
"IpywmTBo"), yi1. Py3sentoBa 16, ocHoBano je 1998. rogune y ckiaay ca 3aKOHOM O OCUTYpamby
nmoBuHe 1 yna ("Ciyx6enu et CPJ", 6p. 30/96) u ynucano y cyacku peructap kop [Ipuspensor
cyna y beorpany 30. janyapa 1998. ronune Pememem 6poj 1-Du-884/98, y perucrapckom yiomky
4-60-00.

VY cknagy ca 3aKOHOM O perucTpaiju npuBpenuux cyojekara ("Cayx6enu rmacauk PC", 6p.
55/04), Apymrso je 27. jyna 2005. roqune u3Bpumwio npesoheme y Perucrap npuspennux cy0jexara
noz 6pojem BJ1 44942/2005.

Marwmunu 6poj Hpymrsa je 17176471, ITUB 100000563, a mmdpa aenaraocta je 65.12 —
HE)KUBOTHO OCHTYpPambe.

HpywmtBo je y 2012. rogvHu U3BpIIMIO ycarjamiaBambe ca 3aKOHOM O MPUBPEIHUM
npymreuma ("Ciry>x6eru rmacauk PC" 6p. 36/2011 u 99/2011).

On 2014. ronqune [pymITBO je peTUCTPOBAHO 32 00aBJhAE MOCIIOBA CBUX BPCTA HEXKMBOTHUX
ocurypama cxonHo Pemewy MO Haponne 6anke Cpouje, Op. 68 ox 17. nenem6pa 2013. ronune.

3akoH 0 ocurypamy ("CmyxOenu racauk PC", Op. 139/2014, y nasbeMm TekcTy: 3aKoH),
MIpEIBHUICO je 00aBe3y 3a ocUrypapajyha ApyInTBa 1a yCKIIaje CBOje IMOCI0Bake, IMOBUHY, KalTUTAI,
o0aBe3e, opraHe, OpraHu3alujy 1 akte ca oxpeadama 3akoHa.

Pemewem Haponne 6anke CpOuje, I'. 6p. 325 on 18. janyapa 2017. roqune, yrBpheHo je na

je dpymTBo mocTynmio Mo 3aKoHy W JOOWIIO je J03BOJIY 3a 00aBJbamhe CBUX BPCTa HEKUBOTHHX
OCHUTypama HaBEJCHUX Yy WiaHy 9. 3akoHa.
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Jpy1mITBo MMa 103BOJTYy 3a 00aBsbame ciieichux BpcTa HEXKMBOTHUX OCUTypamba:

1) ocurypame ox mocieauna He3roae, yKJpydyjyhnm ocurypame of moBpela Ha paay U
poeCHOHATHUX 000JbeHHa, KOje TIOKPHBA:
* YroBOpEHY HOBYAaHY HaKHAJy 3a CiIy4aj He3rozie
* HakHaIy 300T YTOBOPEHHMX TPOIIKOBA 3a CIIy4aj HE3roe
e xoMmOMHaNWjy ucruiata u3 nmoaradke (1) u (2) oBe Tauke
* pcIuIaTy 300r Mocieaniia MoBpeae Uik omtehema 31paBiba WK 300T CMPTHU Ty THHKA;

2) 106pOBOJHHO 3APABCTBEHO OCUTYPAE, KOj€ OKpUBA:

* YIOBOPEHY HOBYAHY HaKHAIY 3a CiIydaj Ooectn
® HaKHaJy yrOBOPEHUX TPOIIKOBA JICUCHa
e xoMOWHaNM]jy ucruiata u3 noaradke (1) u (2) oBe Tauke;

3) ocurypame MOTOPHHX BO3MJIA, KOj€ TIOKPHUBA IITETE HA MOTOPHUM BO3MJIMMA Ha CONICTBEHU
MIOTOH, OCHM IIMHCKHX BO3MJA, M Ha BO3WJIMMA O€3 COICTBEHOT IIOTOHA, OJHOCHO KOje MOKpHBa
ryOUTaK TUX BO3MJIA;

4) ocurypame IMIMHCKHX BO3WJIa, KOjeé TIOKPHWBA INTETC HA IMUHCKAM BO3WJINMA, OJTHOCHO
ryOuTaK THX BO3WIIA;

5) ocurypame Ba3IyXOIlIOBa, KOje MOKpHBA LITETE HA Ba3IyXOIJIOBUMA, OJTHOCHO I'yOUTaK
Ba3/yXOIJIOBA;

6) ocurypame IJIOBHUX O0jekara, Koje MOKpHBa IITETe Ha IUIOBHUM O0jeKTHMa, OIHOCHO
ryOuTaK TIoBHUX o0jekara (MOPCKUX, PEUYHHUX, J€3EPCKUX M KAaHAJICKUX);

7) ocurypame pobe y IpeBo3y, Koje TOKpHBa IITETe Ha poOU, OMHOCHO TyOHTaK pode Oe3
003upa Ha BPCTY MMPEBO3a;

8) ocuryparme HMOBHHE OJT ITOXKapa M IPyTrUX OMAaCHOCTH, KOje MOKPHBA MITETE HA UMOBUHH
KOje HacTaHy YCJIe/ MoXkapa, eKCIIO3Huje, ollyje U IPYTUX MPUPOIHUX HEMOoro/ia, aTOMCKE SHEepruje,
KJIM3ama M ClIerama TJia, OCHM IITEeTa KOje MOKPHBajy OCHIypaba U3 Tadyke 3)-7) OBe TaukKe;

9) ocrayiia ocurypama WUMOBHHE, KOja TIOKPHBAjy IITETEC HA WMOBHUHH HAcTaje 300T JIoMa
MalllvHa, TpoBaiiHe Kpale, loMa crtakia, rpaja, Mpa3a WIH JIPyrHX OMAaCHOCTH OCHM INTETa KOje
MOKPUBAjy OCUTypama 13 Tauke 3)-8) OBOT WiaHa,

10) ocurypame o1 OIrOBOPHOCTH 300T yIoTpede MOTOPHUX BO3MIIA, KOj€ TTIOKPUBA CBE BPCTE
OZITOBOPHOCTH 300T ymoTpebe MOTOPHHMX BO3WJIa Ha COINCTBEHHM IOTOH Ha KONHY, YKJbyuyjyhu u
OAITOBOPHOCT TIPH TPAHCTIOPTY;

11) ocurypame 01 OATOBOPHOCTH 300T ymoTpebe Ba3ayXOIUIOBa, KOje MOKPHUBA CBE BPCTE
OJITOBOPHOCTH 300T yHoTpeOe Ba3ayXoIlIoBa, YKIbYUyjyhu U OrOBOPHOCT MPH TPAHCIIOPTY;

12) ocurypame o1 0AroBOpHOCTH 300T ynoTpede MmIoBHUX 00jekara, Koje MOKprBa CBE BPCTE
OATOBOPHOCTH 300T yroTpede II0BHUX 00jekara, yKibydyjyhul 1 0IrOBOPHOCT IpH TPAHCIIOPTY;

13) ocurypame oJ1 OmiITe OITOBOPHOCTH 32 IITETY KOje MOKPHBA OCTAJIe BPCTE OJTOBOPHOCTH,
ocuM ofiroBopHoCcTH U3 Tad. 10)-12) oBe Tauke;
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14) ocurypame Kpeanra, Koje MoKpuBa:

e pu3MK ox Herahama, OMHOCHO Kallllbemha y miahamy 300 HECONIBEHTHOCTH HIIH JPYTHX
norahaja nim nocrymnaka

* M3BO3HE KpEIUTE M OCTalle PU3UKE IMTOBE3aHE ca M3BO30M, TPTOBHHOM M yjaramHhMa Ha
nomaheM 1 CTpaHOM TPXKHUILTY

® KpeauTe Koju ce uciuiahyjy y patama

* XUIOTEKapHE U JoMOapIHe KpeauTe

* TIOJHONIPUBPEIHE KPEIUTE

* OcCTaje KpeauTe 1 3ajMOBE;

15) ocurypame jeMcTBa, KOje rapaHTyje HEMOCPEAHO WM TMOCPEIHO UCIYHEHme 00aBe3a
Ty KHHKA;

16) ocurypame (HUHAHCH]CKUX TYOUTaKa, Koje MOKpHBa (PMHAHCH]CKE TyOUTKE 300T:

e ryOuTKa 3amociema

® HEIOBOJHHMX IPUXOIa

e JIOLIET BpeMeHa

* u3ryospeHE NTOOUTH

* HEIUIAHWPAHUX OMIUTHX TPOILIKOBA

* HEIUIAHWPAHUX TPOIIKOBA MTOCIIOBAKbA
e ryOuTKa TP>KUILIHE BPEAHOCTH

e ryOuTKa 3aKyIHUHE, OAHOCHO MPUXO0Ja
* TIOCpPEAHMX MOCIOBHUX I'yOUTaKa, OCUM IyouTaka u3 noaradke 1)-8) ose Tauke
® OCTaJMX HEMOCIOBHUX I'yOUTaKa

e ocranux (MHAHCH]CKUX TyOUTaKa;

17) ocurypame TpOLIKOBa IpaBHE 3aLITHTE, KOj€ MOKPHUBA CYACKE TPOIIKOBE, TPOIIKOBE
a/IBOKaTa u JIpyre TPOLIKOBE MOCTYIIKA;

18) ocurypame nomohu Ha myTOBamy, Koje mokpuBa momoh numpmMa xoja Hauly Ha mpoOieme
Ha MyTOBamy, OAHOCHO y APYT'MM CIy4ajeBUMa OACYTHOCTH M3 NMpeOMBAIMINTA WM OOpaBHIITA.

1.2. HIOJAIIA O YIIPABH JIPYILITBA

JIpyIITBO MOCIyje Kao jaBHO aKIMOHAPCKO APYIITBO ca JABOJAOMHHUM ylpaBibameM. Opranu
HpyuirBa cy:

1. CkynmTuHa akIMoHapa;
2. Hanzopuau onbop; u
3. U3BpurHu oa60p.

VYnpasy pymrea unne Hagzopuu u M3Bpiinu onbop.
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1.2.1. U3BBEIITAJ O KOPIIOPATUBHOM YIIPAB/BAILY 3A 2020. TOJAUHY
(M3JABA O IIPUMEHU KOJAEKCA KOPIIOPATUBHOI" YIIPAB/bAIbHA)

YBOJAHE HAITOMEHE

"AMC Ocurypame" a.n.0. beorpazg (y namem tekcty: "/IpymTBo") mpuMemyje CONCTBEHH
Koznexc kopnioparuBHor yripaBsbama (0p. 01-1144/2 ox 19. okrobpa 2018. rogune, y 1abeM TEKCTY:
Kozekc), kojuM je ypeheH HauuMH ymnpaBibamba U HaA30p Haja JpylITBOM y CBpXY 3allTUTE IpaBa
aknnoHapa Jlpymsa. Komeke je qoctymnan akioHapuMa y ceumTy JlpymTBa, a 3amociaeHl TeKCTy
Koznexca mory npucTynuTH u npeko uHtepHor File server-a (INTDOC).

JlpylITBO Ipeay3uMa aKTHBHOCTH Yy LUJbY IOIITOBamka 3aKOHA O OCUTypamy, 3aKoHa O
MPUBPEIHUM APYIITBUMA, akaTa JoHeTux of crpaHe Haponne 6anke Cpouje, CtaryTa M MHTEPHHX
akata /[pymrTBa, kao u ycBajamy Mel)yHapoaHHX cTaHAapiaa u mpakce, yHarpelyjyhu cBoj cuctem
KOPIIOPAaTUBHOT yIPaBJbamba.

KozmekcoM KopropaTHBHOT yIpaBibamkba yCIIOCTaBIbajy C€ MPUHIIUITN KOPIIOPATHBHE TPAKCE U
OpraHu3aIMoHE KYJAType Y CKJIady ca KojuMma he ce moHamaTi HOCHOIM KOPIIOPaTUBHOT YIIPaBJbamba,
a HapOUYMTO y BE3M ca IpaBUMa aKIMOHapa, jaBHolIhy U TpaHcnapeHTHollhy nocinoBama. [Ipumena
Konekca nma 3a 1usb yBohemwe A0OpUX MOCIOBHHUX OOMYaja Koju Tpeba 1a oMoryhu paBHOTEXKY
yTuiaja oprasa J{pymrsa, KOH3UCTEHTHOCT CHCTEMa KOHTPOJIE U ja4arhe MOBEPEHa aKIIMOHAPA.

CTPYKTYPA KOPIIOPATUBHUX OPTAHA U TEJIA

[Tocrojame 1 HaunH pana oprana y HpymTBy ypehenu cy u ycknahenu npema moctojehoj
3aKOHCKO] PETYJIaTHBH.

CkynumrTuHa aknmoHapa

CkynumThHa akiyoHapa je HajBUIIM opraH [[pymrTBa, mpeko KOI' akIMOHapU JOHOCE U
o700paBajy OCHOBHE KOpIIOpaTWBHE oiuiyke. Jlemokpyr u HaumH paga CKyINIITHHE aKIMOHapa
JpymTBa perynucanu cy oapeadama 3akoHa O OCUTypamy, 3aKOHA O MPHUBPEIHUM JIPYIITBUMA,
Crarytom Jlpymtsa u [TocnoBHukoM o paxy CKyNIITHHE akIMOHapa.

V¥ 2020. roguHu oapkaHe cy Tpu ceqnuie CKyNIUTHHE aKIMOHApa, U TO PElOBHA CEIHUIIA
nana 27. ampwna 2020. roguHe, a BaHpenHe ceanuie 6. okrobpa u 22. aenemOpa 2020. ronune.
Cennune CKynIITHHE aKI[MOHapa Cy Ca3sMBaHE U pealn30BaHe y CKIaay ca BakehuM mpornucuma u
UHTEpHUM akTuMa JlpymTsa.

Axmmonapu JlpymrTBa cy OnaroBpemMeHo qo0ujaid pelieBaHTHE WH(OpMaIije o0 OCIOBakY

JpywmiTBa, yuecTBOBaJIM y pagy M miacanu Ha cegHuuM CKyNIITHHE aKIMOHapa, U OCTBAapWJIU CBa
Jpyra 3aKOHCKa U CTaTyTapHa MpaBa. TpeTMaH CBHUX akI[OHapa OMo je y HOTIYHOCTH PaBHONpABaH.
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Hanzopuu ox60p

Hanzopau onbop je opraH koju yTBphyje TOCIOBHY CTpPaTeTHjy M TOCIIOBHE IIHJBEBE
Jlpy1iTBa, BpINKM HAA30p HaJ IMOCIOBAmbEM, YCTAHOBJ/baBa IMOJHMTHUKE YIpaBbaltba PUHIMMA H
PAaYyYHOBOACTBCHEC IMOJIUTUKE, BPIIW HAA30P HAJ (1)I/IHaHCI/IjCKI/IM N Ppa4yHOBOACTBCHUM dAKTUBHOCTHUMA
JpymTea 1 npaheme yckiral)eHOCTH ca 3aKOHUMa U IPYTUM MIPOTKCHUMA U U3BemTaBambe CKYMIITHHE
akKIMoHapa MO0 OBUM MUTAamKUMa, OJHOCHO BPIIK JAPYre MOCIOBE MPOIMKHCAHE 3aKOHCKHM, OJHOCHO
nponucumMa J[pymTsa.

Eduxkacan, crpydan u He3aBucan HaazopHu o00p CyIITHHCKH je BaKaH 32 HMITJICMEHTAIH]Y
no0pe mpakce KOPHOpaTUBHOT yIpaBJbamka. 3aJallll U AYXKHOCTH, cacTaB, M300p U pa3pelicHe
YJIaHOBA, IEJOKPYT M HauuH paja HamzopHor ogbopa JlpyiTBa perynucanu cy ofapendama 3akoHa o
OCUT'ypamy, 3akoHa O mpuBpenHuM aApymtBuMma, Crarytom JlpymrBa u IlocioBHMKOM O paxy
Hamzopsor onoopa.

VY cBpxy nporeHe pana Hamzopuor ondopa, Ha peoBHO] ToauIKk0j CKYMIIITHHA aKIMOHApa
JpymTBa pasMarpal je u ycBojeH M3Bemtaj o paxy Hanzopuor onmbopa 3a 2019. ronuny, kao u
N3Bemraj] HagzopHor ombopa o Mepama Mpeay3eTUM 3a OTKJIamamke HEMPaBUIHOCTH YTBpHEHHUX
MIPUITMKOM WHTEPHE PEBHU3H]€ 32 UCTY TOAUHY.

Hanzopau oxbop [pymrBa, cxonno Craryty JlpymrTBa, YMHM celaM WiIaHOBA, OJ 4era je
HajMame TpehrnHa He3aBUCHHMX wiaHoBa. HakHane mpencenHuky u diaHoBuMma HamzopHor ombopa
yTBphyjy ce omiykom CkymmruHe akuuonapa Jlpymrsa. M3mely unanoa Hangzophor ombopa u
JpymTBa HUje OMIIO CyKoOa MHTEpeca.

CxomHo Hampen HaBeneHoM, Ham3opHu oxbop je OmaroBpeMeHMM HWH(OpMHUCAmEM U
MIPUKYIUbakbeM HEOIIXOAHUX IMOJaTaKa 3a paj U OLIy4YHUBAI-€ BPIINO KOHTUHYHPAHY KOHTPOILY Hal
yIpaBjbameM JpymTBom.

V¥ Toky 2020. romune oapskaHo je 16 (mecHaect) ceqauna Hagzopror ogdopa, o yera jenHa
y mpoctopujama AyTto-moto caBeza CpOuje, Ha angpecu PyspentoBa 18 y beorpamy, a ocrane

€JIEKTPOHCKUM ITyTEM.

Unanosu Hamzopuor oadopa Jlpymrea Ha nan 31. nenem6pa 2020. rogune cy :

HNwme u ipe3nme OyHKITH]a
1. |Yenomup Jamuh IIpencennux HamgzopHor ogbopa
2. |CuHexana CnaceHoBuh Unan Hanzopuor onoopa
3. |dparan ['yyes Unan HanzopHor onbopa
4. |Iletap Pamymosuh Urar Hagzopror og6opa
5. |Pamospy6 ["'omy6oBrh Unan Hamzopaor onbopa
6. |Muogapar Ilacnass Unan HagzopHor ombopa
7. |Jenena MuhyHoBuh Wiran HamzopHor onbopa

Tabena 6p. 2: Ynanosu Haosoproz 00bopa na dan 31. oeyembpa 2020. cooune
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H3BpuiHu ondop

Unanosu M3BpriHoT o7100pa cy uMeHOBaHU o1 ctpaHe Ham3opHor ondopa. M3BpirHu ondoop
YiHE TPH YjaHa (MPeICeAHHK U 1Ba YJiaHa).

W3Bpurau on6op o6e30elyje 3akonurocT pana lpymrea, Bonu nociose [dpymrsa, onpehyje
YHYTpallkby opranusanujy Jpymrsa, oaroBapa 3a Ta4HOCT TOCIOBHUX KBHTra M (DMHAHCH]CKHX
u3BemTaja, u3Bpmana ominyke CkynmtuHe n HanmzopHor onbopa Jlpymrsa, m 06aBiba ocTaie
MOCJIOBE y CKJIaly ca 3aKOHCKHUM U mponrcuma Jlpymrsa.

JlpylmiTBO TpenacTaBiba M 3acTymna mpeiaceqHuk M3spriHor onbopa. [lpu 3akibydnBamby
MpaBHKUX IMOCJIOBA U MPEAy3uMamy MPaBHUX paJibd U3 CBOT IENOKpYra, MPeaceqHUK H3BpIiHOT
on0opa je aykaH aa 06e30eau moTnuc jeaHor wiana M3ppurHor ogbopa.

Jenokpyr 1 HauuH pana W3BpiiHor onbopa, kao u npenceanuka MsspiiHor onbopa pymirsa
perynucanu cy Crarytom pymrea u [TocnoBaukom o paay U3spmHor ogdopa.

Uianou U3BpmiHor oadopa [Ipymrea Ha nan 31. geriemOpa 2020. roguse cy:

1. [ejau Jertuh, npeacennuk M3pprHor ogdoopa
2. Bwumak Pagummuh, wian U3BpmHOT 0160pa
3. CnaBenko Mwiranosuh, wian 3BpuHOT 0100pa
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OIIUC ITOJIMTUKE PASHO/IMKOCTH KOJA CE IIPUMEBYJE
Y BE3U CA OPTAHUMA YIIPAB/bAIBA

PaBHOnpaBHOCT, jeqHake MOryhHOCTH UM HETUCKpUMHHAIM]aA (TI0 OCHOBY TI0JIa, CTAPOCHE JTO00H,
MHBAJIMIUTETa, OPavHOr U MOPOJMYHOI CTaTycCa, HAMOHAIHOCTH, CEKCYaIHOT ONpENesbeha U CII.)
Cy OCHOBHE BPEIHOCTH Koje JlpymTBO mpomarupa — Kako MPUIMKOM oadupa 3armocieHuX, Tako 1
MPUWJIMKOM 0Jjabupa ujJaHoBa YIpase.

CrpyuHe kBanuQUKaIyje, KOMIICTCHIIMjE W BEIITHHE Cy KJbYYHE 3a 00aBJhbambe MOBEPCHHX
nocnosa y Jpymrey. C 063upoM Ha (yHKLH]y KOjy 00aBibajy y JIpyIITBY U OATOBOPHOCT KOja UM
MIPUIIaAa, O YWIaHOBA YIIPaBe Cce HAPOUUTO OUEKY]je JAETOBamkE y TpaHUIlaMa TIOBEPEHUX OBJamhemna,
CaBECHOCT M OJITOBOPHOCT, y3 MOIITOBamkE 3a0paHe cykoOa HHTepeca 1 4yBamba MOCIOBHE TajHE.

CrpykTypa oprana Ympase [[pymTBa je ¢opMupaHa npBeHCTBEHO y3umajyhu y o03up yciose
KOjU cy 3axTeBaHM oxarosapajyhum mponucuma Haponne Ganke CpOuje, U TO CTpydHY CIpeMy
YJIaHOBA M PEJICBaHTHA 3HaWma M MCKYCTBa M3 IOCJIOBAa KOjU Cy y Be3H ca aenarHomhy JlpymTsa,
OHOCHO TIOBE3aHUX JAEJIaTHOCTH, J00pY MOCIOBHY pemyTalHjy — JUYHU, NPO(ECHOHATHU H
MOpPaJIHH HHTETPUTET KOju 00€30el)yje 3aKoHUTO, TTOIITEHO U CaBeCHO 00aBJbame (PyHKIIH]E.

CBu wiaHOBH YmpaBe Cy BHCOKOT oOpa3oBama, U TO BehmHOM u3 obGnactu (uHaHCHja U
exoHomuje. Ilopen Tora, monmazehu ox mpuHIMNa npensulheHux Komekcom MOCIOBHOT MOHAIIamka
JlpymiTBa, y opraHuMa YIpase Cy 3aCTyIUbEHa JIHIa 00a 1mosa, pa3InduTe CTapocHe J00u.

JIpymTBO /10 caja HUje MoCceOHUM WHTEPHUM aKTOM YCIIOCTABHIIO ITOJUTHKY Pa3HOIUKOCTH KOja
ce TpuMemYje Y Be3H ca OpraHuMa yrpaBibamka, i j€ IUIAHUPAHO j€ J1a Ce Y HApEAHOM IEePHOIy U
(hopMaIHO YTBpAM OBaKBa IMOJUTHKA, KOjoM he OuTH AedUHUCAHW CBH PEIICBAHTHU ACIEKTH U
KpUTEpHjyMH Koju he ce y3umaru y 003up npuiInkoM u300pa wiaHoBa YIpaBe, IMJbEBU MOJUTHUKE,
Ha4YMH CIPOBOheHa UCTE U PE3YATATH KOJU C€ HaMepaBajy MOCTUNY HEHOM IMPUMEHOM.

CUCTEM UHTEPHUMX KOHTPOJIA U CMAILEILE PU3UKA Y BE3HU CA IIOCTYIIKOM
OUHAHCHUJCKOI U3BEILITABAIBA

JpymtBo je, cxogHo oapendama 3akoHA O OCUTYpamy, MYXKHO Aa 00e30edu MoCTojame U
(GyHKIMOHUCAkE e(hUKACHOT CHCTEMa MHTEPHUX KOHTpoJa. [1o1 cHCTEeMOM MHTEPHHUX KOHTPOJIA Ce
moJpa3yMeBajy onarosapajyhe agMUHHCTPATHBHE W JIPyre MPOIEAype, TOCTYNIH U paambe Koje je
VYmpaBa IykHa Ja OpraHusyje ¥ NMPUMEHH HAa HAYMH KOjU OATOBapa MPUPOAH, CIOKEHOCTH U
PU3BMYHOCTH TI0CJTa, OKBHpP HWHTEPHE KOHTPOJE W IIOCTYNAaK W3BENITaBama O ycKiaheHocTn
MOCIIOBaka M KOHTpoJa yckiaheHocTH, paau oapehuBama, npuxBatama U ylpaBbamba PU3UIMMA,
Kao U CTpeyaBama HE3aKOHUTOCTH U HETIPAaBMIIHOCTHU Y TTOCIIOBAbY.

Kontpona yckimaljeHoCTH TMOcCiIOBama YKJbydyje oOaBemTaBame YmpaBe Jlpymra o
MOCJIOBakYy y CKIaNy ca MPOMUCHMMA, Kao M MpoleHy Mmoryher yTHiiaja mpoMmMeHe Mpomuca Ha
MOCJIOBakE, T¢ UACHTH(DHUKAIN]Y U MPOICHY PU3HKA YCKIal)eHOCTH MOCIOBama, OMHOCHO MPaBHOT
pU3HKa.
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[IpaBuHUKOM O OCHOBaMa CHCTEMa MHTEPHHUX KOHTpona /[pymiTBa, ka0 KPOBHUM AKTOM Yy
0BOj 00nacTy, ypeleH je CuCTeM HHTEPHHUX KOHTPOJIa, HOCHOIM CUCTEMa HHTEPHUX KOHTPOJIA, HAYHH
BpLICHa M OpraHH30Bama KOHTPOJE YCKJIal)eHOCTH TOCIOBama, Ka0 M HAYMH OpraHH30Bama M
ynpaBjbatba HHPOPMALUOHUM CHCTEMOM JIpyIiTBa Kao MOAPIIKE CHCTEMY MHTEPHHUX KOHTpOJA H
HA4YMH OPraHN30Bakha KOHTUHYHPAHOT pa3Boja U yHanpelemwa cucreMa HHTEpHUX KOHTPOJIA Y CKITay
ca mpomucuma, morpedama M ciaokeHouhy MMOCIOBHHX Ipolieca Koju ce 00aBibajy y Jpyrutay.
JpymTBO cBOjuM akTHMa ypelyje ycmocrtaBbame, (pyHKIHOHHCame, npaheme U yHanpeheme
CHCTeMa WHTEPHHUX KOHTpPOJA, y3 jaCHO YTBPHHBaEmE OArOBOPHOCTH 3a CHPOBOhCHE MOCIOBHHX
AKTUBHOCTH.

Hocuomu cucrema nHTEpHUX KOHTpOJa y JpymTBy Cy:

Hanzopuu on6op [Apymitsa;

W3Bpuram oxpbop [pymiTsa;

@dyHKIMja KOHTpOJIE yCcKiIal)eHOCTH NOCTI0Bamka;
Henocpennu pykoBoanony opraHu3aiMoHUX jeINHUIA; U
3arocieHH.

bk W=

Hanzopuu on60p je oAroBopaH 3a yCrnocTaBbake CUCTEMa HHTEPHUX KOHTpoa, a M3BpiiHu
onoop JlpymTBa HM3BEIITaBa HajMame jeAHOM roaumimke Hamsopau ondop o (yHKIMOHUCAEY
CUCTeMa UHTEPHHUX KOHTPOJIA U IO MOTPeOH Mpeaiaxke HeroBe N3MeHe.

@DyHKIMja KOHTPOJIE YCKIal)eHOCTH MOCIOBamka BPIIM KOHTPONIY YCKIal)eHOCTH MOCIOBamka
Koja 00yxBaTa KOHTPOJy ¥ M3BELITaBamkE O MOCIoBamy JlpyTBa y ckiaay ca MpornucuMa, NpoueHy
Moryher yTunaja mpoMeHe y MpaBHOM OKpY>K€HbY Ha HocioBame JpyliTBa M HIEHTH(UKOBaWkE U
MIPOLIEHY NPaBHOT PU3HKA.

3amocieHn y (QYHKIHUjH KOHTPOJIC YCKIa)EHOCTH TOCIIOBama HajMarmbe jEHOM TOIUIIIEHE
M3BEIITaBa YWIAHOBE yIpase J[pymiTea o mporieHn Moryher yTuiiaja mpoMeHe IMpoIuca Ha OCIOBamke
JpyimTBa, Kao ¥ 0 UACHTU(PUKOBAHUM IPAaBHUM PU3ULUMA.

Henocpensn pykoBoIMoONny OpraHU3aIMOHUX jeIWHUIIA, KA0 HOCHOIM MpOoIeca, OJrOBOPHU
Cy 3a cripoBoleme mporenypa, yimyTcTaBa U Ipyrux HHTEpHUX aKara, Kao M IpeJyIor 3a yHanpeheme
crCTeMa MHTEPHHUX KOHTpOJa. 3a CIpPOBOhEmE CHCTeMa MHTEPHUX KOHTPOJIA ONTOBOPHH Cy CBH
3anocneHn y JlpymTBy, KOju Cy IyKHH Jla ce Ipu 00aBibamy CBOJUX 3ajJaraka, MpUIpiKaBajy
yTBpheHUX mpoleaypa, MOCTynaka u paimy, Ka0 U YCIOCTAB/bEHUX €THUKUX U MPO(EeCHOHATHUX
cTaHjapaa o0aBJbama JEJaTHOCTH OCUTYpamkba, Kao U Ja pearyjy YKOJIMKO youe HEMPaBUIHOCTH.

Jlpy1uTBO OopraHusyje u pa3puja MH(GOpMAIMOHU CUCTEM y CKJIQAy ca IPONMCUMA, HHTEPHOM
peryiaTuBoM, Kao U morpedama MoCIOBama, HA HAUYMH Ja 00e30ean aleKBaTHOCT M MOY3JaHOCT Y
HBEroBoM (DYHKIIMOHHMCAky, Ka0 M Ja CBU 3HAYajHU CUCTEMHU 3a oO0pajy MojaTaka M CHCTEM
M3BElITaBamka Oyly MHTETPaTHU €0 UHPOPMAIIMOHOT CHCTEMA.

[TonuTHKOM KOHTpOJIE YCKIa)eHOCTH MOCIIOBaka U YIPaBJbakha MPaBHUM U PEIyTalMOHUM
pusukoM JIpyIITBO yCIOCTaB/ba OCHOBHE IIMJbEBE M MPHUHIIMIIE KOJU CE€ MPUMEHY]Y MPU KOHTPOIIU
ycki1al)eHOCTH MOCII0Baba, UACHTU()UKAIIU]U U IPOLICHU MPABHOT U PEITy TAllMOHOT PU3UKA, KA0 eIy
CUCTEMAa yIPABJbakha PUHUILIMMA U CBEYKYITHOT CUCTEMA HHTEPHUX KOHTPOJIA.
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JlpymTBO, y OKBHUpPY YKYIOHOI CHCTEMa yIpaBjbama, 00e30ehyje mocrojame u
(byHKIIMOHKCamke e(pUKaCHOT crcTeMa yIpaBibakha pU3HILIMMA KOjHMa je U3JI0KEHO U KojuMa OU MOTIIO
OWTH W3JI0KEHO y CBOM mocioBamy. Hagzopau onbop [Apymrea moHocu Crparerwjy yrpaBibamba
pHU3HLIMMa, Kao Je0 MMOCIOBHOT IiaHa J[pyITBa, KOjoM ce jacHO JAe()MHHIIE yIpaBJbakbe PU3HINMA,
cpeMHOCT J{pymiTBa 3a mpey3uMameM pU3rKa U MOJIUTHKE yIpaBbamba pU3UIuMa. [IpaBMIHUK O
yIpaBJbakby PU3UIMMA, Ka0 U MPOLEIype 32 00aBJbamke OBOT MpoIieca, HACHTH()UKAIM]Y U TPOLIECHY
pusuKka, ommke ypelhyjy cucrem ynpasipama pu3unuMa y Jpymrsy.

OnroBapajyhum KOHTPOJTHHM aKTUBHOCTUMA HAUICKHHUX (YHKIMja — QYHKIHjE YIIPaBIbambha
pusunMa U QyHKIMje yckiaheHOCTH MOCIOBama, BPIIM Ce WIACHTU(UKAIMja PU3UKAa U HUXOBA
IPOIIEHa, OHOCHO Mepeme. Kako O ce HMBO M3JIOKEHOCTH PU3HIMMA 33AP)Ka0 Y MPUXBATIBUBUM
rpaHuIlaMa, Mpeulaxy ce Mepe 3a NoOoJbLIamke YIpPaBJbakba PHU3UIMMA, OIHOCHO Mepe 3a
no0oJbmame (PYHKIMOHUCAkA CHCTEMa HHTEPHUX KOHTPOJIA.

[MocTymak (hMHAHCHjCKOT M3BEIITaBama je MpeaMeT oaroBapajyhux mposepa m mpahema
pU3HKa, Y CKJIay ca aKTUBHOCTHMMA HaJUIeKHUX (YHKIIMja CUCTeMa ympaBibama. Pamu onpkaBama
pU3UKa y BE3W Ca OBUM IIOCTYIIKOM Ha TPUXBAT/LMBOM HHUBOY, NPOBEpaBa C€ HAYMH HHTEPHOT
perynucama OBOT MMHUTamka, MOCTyName Y CKIaay ca MPOMHCHMAa U UHTEPHUM aKTUMa, HAPOUUTO Y
MOMIeAy MOUITOBamka IMPOMHUCAHUX POKOBA, OJArOBOPHOCTH, (OpME U TA4YHOCTU (HUCIPABHOCTH)
MIPUJIMKOM M3BEITaBama. Y CIIy4ajy yOUeHHUX HEMpPaBUIHOCTHU, aJieKBaTHA peakiuja Ou oOyxBaTuia
Mepe 3a 6JJarOBPEMEHO U MOTITYHO U3BPIIIaBam-€ MPOMUCAHUX 00aBe3a, KaKko O Ce HUBO U3JIOKEHOCTH
pU3ULIMa IO OBOM MUTamhy MUHUMHU3HPAO.

PEBU3UNJA PUHAHCHJCKHUX U3BEIITAJA

CauumaBame, pa3MaTpame, yCBajambe U 00jaBjbuBame (pUHAHCH]CKUX U3BemTaja JpymTBo
CIIPOBOJIM y OCTYIIKY ¥ HA HAUMH yTBP)eH MO3NTHBHUM 3aKOHCKUM MPOMHCHMA.

Ha penoBroj rogummoj CkynmTHHE akiinoHapa JpymTsa ycBojeH je M3Bemraj He3aBUCHOT
peBu3opa o 00aBJbEHO] PEeBH3WjH (PHHAHCHjCKMX Hu3BemTaja JpymTBa ca ctameM Ha gaH 31.
nereMm6pa 2019. ronune. HaBenenu n3BenTaj je CaYrMHIIIO IPYIITBO 32 PEBU3H]Y H3a0PaHO O CTPaHE
CkynmutuHe akiponapa Jlpymirsa, mo nperxoaHo nobujeHoj carmacHoctd Haponue 6anke Cpouje,
KOj€ je 3aI0BOJFHIIO YCIIOBE CTPYYHOCTH U HE3aBUCHOCTH o1 J{pymiTBa.

Ha Banpennoj cemnuiu, onpkaHoj 6. okroopa 2020. romuae, CKyNIITHHA aKI[MOHApa je€
u3BpIIMIa M300p ApyIITBa 3a peBU3Hjy Koje he 00aBUTHM peBH3M]y (MHAHCHUJCKHUX H3BEINTaja
Hpymtea 3a 2020. roguny. [Toctymajyhu y ckinaay ca 3akoHOM 0 ocUTypamy, Ha npeyior HamzopHor
onbopa 3a u3bop Jpymrsa 3a pesusujy "BDO" n.0.0. beorpaa, Hapoana 6anka Cpbuje je mana
MIPETXOAHY CarJIaCHOCT.

HaBenennm pagmama o0e30eheHa je HE3aBHCHOCT W O0jeKTUBHOCT €KCTEPHOT pEeBH30pa y
MOCTYIIKY peBU3Mje (UHAHCHU]CKUX U3BelITaja JpymTBa.
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1.3. IPEIVIEJQ AKIIUJA U AKIIUOHAPCKOI' KAIIMTAJIA Y 2020. TOAUHA

Bpennoct kammranma 1o (¢uHaHCHjcKMM m3BemTajuma 3a  2020.

TOAUHY H3HOCHU

641.723.400,00 nuHapa, ox 4yera akiyjCKU KamuTal KOjH C€ OJHOCH Ha OOMYHE akuuje Ha naH 31.
neriemopa 2020. roquae m3Hocu 486.923.400,00 muHapa, a aKIHjCKM KalMTal KOJH CE€ OJHOCH Ha
npedepennyjanHe akuvje Ha aaH 31. meuem6pa 2020. romune usznocu 154.800.000,00 munHapa.
HomuHanHa BpeIHOCT MO TOjeAMHAYHO] MpedepeHnrjatnoj 1 oonyHoj akuuju m3Hocu 1.548,00

JUHAapa.

IIpernen akunonapa ca Hajpehum ydemhem y kanurasy ca o00M4HHM aKIujaMa

31.12.2020.
P.op Axmuonap % yuemha y Bpoj HOM{/IHaJIHa BPEAHOCT
KaNmuTaIIy s AKIMjCKOT KaNNTaJa y
(31.12.2020.) JAHHApUMA
1. AyTo-moto caBe3 Cpbuje 46,75 % 147.050 227.633.400,00
2. AyTto-M0TO ipymTBO PakoBura 7,60 % 23.900 36.997.200,00
3. I AMCC n.0.0. Beorpan 7,31 % 23.000 35.604.000,00
4. Ayto-moto kiy6 Hosu beorpag 4,90 % 15.400 23.839.200,00
5. Ayto-moto case3 Llpue ['ope 3,74 % 11.750 18.189.000,00
6. MONPHREY Ltd. 3,66 % 11.500 17.802.000,00
7. AyTto-MoTo npymteo I'ponka 2,05 % 6.460 10.000.080,00
8. AyTto-moto apymrso Kocoscka Mutposuna 2,00 % 6.290 9.736.920,00
9. AMK JenuHCTBO 1,91 % 6.000 9.288.000,00
10. | Ayro-moto npywrtso I1. Pununh 1,70 % 5.350 8.281.800,00
11. | Ocrano 18,38 % 57.850 89.551.800,00
> 100,00 % 314.550 486.923.400,00

Tabena 3: [Ipezneo akyuonapa — obuure axyuje

IIperyien akuuonapa ca Hajpehum yyenrthem y kanurajy ca npedepeHUMjaTHUIM aKIMjama

31.12.2020.

P.op Akiuonap % y4emha y Bpoj HOM?lHa.]IHa BPeJAHOCT

KAMHTATY e AKIHjCKOT KAMUTAIA y

(31.12.2020.) AUHAPHMA

1 EI(_)IjBOIjaHCKa Oanka a.n. Hou Cap - kacronu 38,02 % 38.024 58.861.152,00

2. GWS AYTO g.0.0. beorpaa - boseu 18,05 % 18.045 27.933.660,00
3 Bojsohancka 6anka a.n1. Hou Can - kactomu

) PH 6,14 % 6.142 9.507.816,00

4. Byuuhesuh 3opan 3,30 % 3.300 5.108.400,00

5. AMC ITAPTHEP g.0.0. 2,83 % 2.834 4.387.032,00

6. MuienoBuh [ynran 2,69 % 2.689 4.162.572,00

7. Peagus Investments Limited 2,64 % 2.638 4.083.624,00

8. Raiffeisen banka a.d. Beograd- kactomu PH 2,40 % 2.399 3.713.652,00
9 Bojsohancka 6anka a.n1. Hou Can - kactomu

) PH 2,24 % 2.241 3.469.068,00

10. | Tpuamka Mapujan 1,68 % 1.679 2.599.092,00

11. | Ocraino 20,01 % 20.009 30.973.932.,00

> 100,00 % 100.000 154.800.000,00

Tabena 4: Ilpeened akyuonapa — npuopumemue aKyuje
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Bbpoj u3narux akuuja

Bpcra aknuja HNCHH 6poj MPH xon Bbpoj uznaTux akmnuja

O6nune RSAMSOE64799 ESVUFR 314.550

[Ipuopurerne RSAMSOES55342 EPNNPR 100.000
YkynHo 414.550

Tabena 5: Ilpeaneo bpoja uzoamux axyuja

1.4. BUTHHU JOT'ABAJU KOJU CY HACTYIINJIN HAKOH 3ABPHIETKA
IHOCJIOBHE I'OIMHE

Huje O6mno 3navajuux porahaja HakOH maTtyma OWilaHCa CTama, YKJbydyjyhu U OWJIO KakBe
HETaTHBHE pPa3BOje CIOpOBa Y TOKY MPOTHB /[[pylITBa, HUTH HOBUX MaTEpUjaTHO 3HAYaJHUX CYACKHX
U JIPyTHX CIIOPOBA.

1.5. BUTHU JOTABAJU Y U3BELLITAJHOM MMEPUO/LY
OJI 1. JAHYAPA JIO 31. IEHIEMBPA FOJJUHE

Haponna 6anka Cpowuje je nana 30. neiemOpa 2019. roqune 3amouesna HEMOCPEIHY KOHTPOITY
nocnoBama JlpymTBa y ckinaay ca oapenadama 3akona o ocurypamy ("'Ciyx6enu racauk PC", 6p.
139/2014). IlpenmeTr HemocpeaHe KOHTPOJE Cy cliefehe aKTHBHOCTH TOCIOBamka: YIPaBIhamke
TPOIIKOBHMA CIIPOBOleH-a OCUTypamba, J0BOJbHOCT PEMHj€, UMOBHUHCKA OCUTYpaba, KOPIIOPATHBHO
yIpaBJbamke U Ipyro mo morpedu. Jlo maHa caunmaBama OBOT M3BEINTaja O MOCIOBambY, HABEJICHU
MOCTYMaK KOHTPOJIE HHje OKOHYaH, OJHOCHO JIpyHmITBO HMje MPUMHIIO 3alMCHUK O H3BPLICHO]
KOHTPOJIH.

Ha ocHoBy omryke Opoj 16143 ox 22. HoBeMOpa 2006. roguHe O TUCTPUOYIMJU JaBHOM
noHyzoM npedepeHurjanuux aknuja XV eMucHje paiau nosehama OCHOBHOT Kamurtana JpymTBo
rapanTyje IUBHACHIY MMaolnuMa npedepeHInjalHuX aKIyja HajMamke Y BUCHHU €CKOHTHE CTOIIC
Haponue 6anke CpOuje.

CxomHo TOMe, a Ha OcHOBY omiyke Opoj 01-314 ox 27. anpuiia 2020. roquHe o pacnoienu
nobutu 3a 2019. rogury, mobutak je pacrmopehena Ha cienehu HaunH:

e ycrutaheHa je IUBUACH/IA BIacHUIMMA npedepeHujanHux akuyja 3a 2019. ronuny y 6pyTo
n3Hocy on 3.483.000,00 nunapa; u
e nob6utak y uzHocy ox 1.055.247.943,51 nunapa ocraje HepacnopelheH.

Crame HepacnopeheHor qobutka je yBehano 3a Heto moowtak 2020. roguHe y U3HOCY Of

586.795.761,59 nunapa, Tako na Hepacnopehenu nodurak [pymTBa Ha Kpajy roIuHe U3HOCH YKYITHO
1.642.043.705,10 nunapa.
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Kpajem 2020. rogune, [pymTBo je CIPOBENO MOCTYIAK M00Hjamka MPEeTXOIHE CarIaCHOCTH
Haponne 6anke CpOuje 3a TOHOBHO UMEHOBaW€ WiaHoBa Ypase — Hamzopror u M3BpiHor onbopa
guju je Manaar uctumao 10. pedpyapa 2021. ronuse.

Ha ceganmm CxyminTuHe akiimoHapa, ofprkaHoj nana 22. gememopa 2020. roguHe T0HETA je
Onpnyka o uMeHoBawy wiaHnoBa Hamzopuor ombopa: Uemomupa Jamuha, CHexane CnaceHouh,
Hparan T'ypeBa, Pamospyba TomyboBuha, Muoapara I[lacmasma u Iletpa Pamynosuha. Hagzopuu
onbop je nana 28. neuem6bpa 2020. roqune noneo Omayky o umeHoBamy [lejana Jepruha u Bugaka
Pagummha 3a unanoBe M3BpmHor ombopa. Ha wmctoj cemaumu HagzopHor ombopa, W3BpIICH je
noHoBHU u36op Yenommpa Jamuha u [lejana JeBtuha 3a mpencennuka HanzopHor, ogHOCHO
WzepmrHoTr onbopa Jpymrsa. Cxomgro Bakehem Craryty [pymiTBa, MaHmaT 4wiaHoBa YIpaBe Tpaje
YeTHpH TOJIMHE, Y3 MOIYNHOCT MOHOBHOT IMEHOBama HAKOH 100ujeHe carmacHoctu Hapoane Ganke
Cpowuje.

Imo6amna mannemuja koponaBupyca (COVID-19) noBenma je a0 mporiamiema OO0JIeCTH
COVID-19 un3zazpane Bupycom SARS-CoV2 3apa3Hom Oonemrhy 1 BaHpeIHOT CTamka Ha TEPUTOPU)U
Peny6muke Cpbuje y nepuomy oxn 15. mapra 1o 6. maja 2020. roguae. Mepe yBelneHe TOKOM Tpajama
BaHPEIHOT CTama JI0BeJIe Cy A0 00ycTaBe MM IPOMEHE pexrMa y BehuHU MpUBpEIHUX AETaTHOCTH,
Kao My jJaBHOM CEKTOpY. Y TOM CMHCITY, IeJaTHOCT OCUTYpamba HHje MPECcTaBIbajia n3y3eTaK.

V cknany ca omitykaMa HaJIe)KHUAX opraHa u mHetutynuja Penmyomke CpOuje o nmporiamemy
enunemuje 6onectu COVID-19 uzasBane Bupycom SARS-CoV?2 3apa3zHom 6onenrhy, 1 ¢ TUM y Be3H,
JIOHETUM aKTHMa 3a BpEME BaHPEIHOI CTama, Kao U y CKIAAy ca JpyrMM BakehuM 3aKOHCKUM U
MOJ3aKOHCKUM aKTHMa, MepaMa HaJJIe)KHUX opraHa, npenopykama Hapoane Oanke CpOuje u
BaxxehuM mporeypama, J[pymTBo je opranu3oBaio paj (Kako HHTepHO, Mel)y 3aIociaeHIMa y CBOjUM
MPOCTOpHUjaMa, TAaKO M EKCTEPHO, Yy OAHOCY INpeMa KJIMjeHTUMa) M HPUJIaroJuio CBE CErMEHTE
MOCJIOBaba HACTAJIO] CUTyalju, Boaehn padyHa O ynpaBipamy pH3HIKAMA KOjUMa je M3JIOKEHO U
00e30elyjyhu KOHTHHYHUTET MOCTI0BamA.

W3Bpiiene cy oaroBapajyhe aHanuse MOTEHLMjaTHOT YTHIAja Koje O emuiemMuja BHpyca
COVID-19 morna mMatu Ha (YHKIMOHHCAEKE W pe3ylTare mocioBama JlpymTsa, Kako O ce Ha
aJleKkBaTaH HauMH U y NPAaBOM TPEHYTKY pearoBajio M 00e30eAnI0 HECMETaHO OBHjam-e MpOoIieca.
VYrBphenn Ilnan mocnoBama je mpaheH y KOHTHHYHTETY, TOKOM IleJieé TOIWHE, a IOKa3aTeJbu
MocJoBama Cy OWiM 3a70BOJbaBajyhn, y MPUXBATJbMBUM OKBHUPUMA, W HUCY 3aXTEBAIM PEAKIH]y
JlpymTBa y BUIy peBHIMpPaa HABEACHOT TUIaHA.

HpymTBo je u TokoM 2020. rogrHe G1aroBpeMeHO H3BpIIaBaJio CBOj€ 3aKOHCKE 00aBe3e, Kako

y Horiely U3BEIlTaBama, Tako y Momely NpyKama yciayre U oJHOCa MpeMa KOPUCHUIIMMA YCIIyTa
OCHUTYpama, OAHOCHO UCIIyHhEHha 00aBe3a U3 yroBOpa O OCUTypamy.
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I OPTAHM3AIIMOHA CTPYKTYPA

I - U3BBPIIIHU OJIBOP
e IIpencennuk M3BprrHor ogbopa

1. KABMHET INPEJJCEAHNKA N3BPIIHOI' OJBOPA

CaBeTHUK npenceaHrka M3BpiHor o00pa 3a CTpaTelKo IIaHuPabe
CaBetHuK npeaceanuka M3ppiiHor og6opa 3a GUHAHCH)CKA MUTamba
CaBeTHUK npenceaHrka M3BpiHor o00pa 3a MapKeTHHT

CaBeTHuK npenceanuka M3BpiHor of00pa 3a OmninrTa nurama
AcwucrenT npenceanuka M3spmnHor ogdopa

Koopaunarop cucrema MeHayIMeHTa

2. HR (Jbyncku pecypcu)
e HR Manager

3. AKTYAPCKA ®YHKIIUJA
e PykoBoamiar aktyapcke QyHKIHje
e AxTyap CEHHOp
e Axrtyap
e AxTyap jyHHOpP

4. YITIPABJbALE PU3UIINMA
e Risk Manager

5. CEKTOP 3A KOMEPIINJAJIHE TTIOCJIOBE
e Jlupextop CexTopa 3a KOMEPIIHjaTHE MTOCIOBE
e Acucrent nupektopa CekTopa 3a KOMepIfjalHe OCIOBe
e (CapagHuK 3a IVIAHUPAKE U U3BEIITABAKE
e MeHanep 3a pa3Boj IpoaajHe Mpexe

5.1. Cry>x0a npoajHe Mpesxe

Pyxosogunan Ciy>x6e mpoaajHe Mpexe
AnmunuctpaTtop nokymenranuje Ciryx0e npojajHe Mpexe
Pernonannu menaiep

Memnanep npozaje

Arent npopaje |

Arent npopaje 11

Arent nipozaje 111

Axsusurep |

Axsuzurep 11

Axsusurep 11

Capagnuk y nponaju |

Capagnuk y nponaju 11

Capagnuk y nponaju 111

IIpomorep
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6. CEKTOP 3A KOPIIOPATUBHE KJIMJEHTE U JUPEKTHY ITIPOJAJY
e Jlupextop CeKkTopa 3a KOpIOpPaTUBHE KIMJEHTE U AUPEKTHY MPOJAjy
e 3ameHuk aupekTopa Cekropa 3a KOPIOPATUBHE KIHUJEHTE U AUPEKTHY MPOJajy
e MeHayep nposaaje 100pOBOJBHUX OCUTYpPaba

6.1. Cnyx0a 3a pey3uMame pu3nKa

Pyxosoaunan Ciysx6e 3a npey3umame pu3uka

IIpey3umau pusuka I

IIpey3umau pusuka II

[Ipey3umau pusuka 11

[Ipey3nmau pusuka [V

[Ipey3nmau pusuka V

Capa/lHUK Ha TIpHjeMy U IICHTPAIH U OJIarajHUK y MOMOhHO] OyiarajHu

6.2. Cny»0a 3a IMOBHHCKA OCUTYparba, CAOCUTYPAbE H PEOCHTYPAEhE

e Pyxosoaunan Ciyx0e 32 UMOBHHCKA OCUTYDPaba, CAOCUTYPAE U PEOCUTYPAbE
Bumm npey3umad pu3HKa 32 MMOBHHCKA OCUTYPaba, CAOCUTYPAE U PEOCUTYPAE
[Ipey3umau pu3HKa 32 UMOBHHCKA OCUTYPambha, CAOCUTYPAE U PEOCUTYPAE
CapagHuk 3a jaBHe Ha0aBKe
MeHaiiep 3a KIJby4He KyTlie
AreHT 3a KJbyuHe Kymie |
AreHT 3a kpyuHe Kymnue I

6.2.1. Onespeme HHTEPHE IIPOAAJHE MPEKE
e  MeHayep rpymne UHTEpHE MPOIajHEe MPEKE
e  ATEHT MHTEpHE MPOJIajHe MpEKe

7. CEKTOP 3A ITPUJABY, ITPOLIEHY U JIMKBUAALWIJY HITETA
e Jlupextop CekTopa 3a npujaBy, IPOLECHY U JIUKBUIAIM]Y IITETA
e Acwucrent nupekropa Cexropa 3a MpHjaBy, MPOLEHY U JTUKBUAALN]Y IITETa
e Jlekap-ueH3op

7.1.Cnyx06a 3a IpujeM | MPOLICHY MITeTa
e PyxoBoawmian Ciyx0e 3a IpHjeM U MPOIEHY IITeTa

7.1.1. Onespeme mpujeMa OIIITETHUX 3aXTEBA HA CTBAPUMA U UMOBUHU
e  Bumm agMuHHCTpATOpP MpHjeMa OIITETHUX 3aXTeBa Ha CTBApUMa M HIMOBHUHU
e  AJIMUHHUCTPATOp MpHjeMa OAIITSTHUX 3aXTeBa Ha CTBAPHUMa U MMOBUHHU

7.1.2. OneJpeme 3a MPOLCHY IITETa

PykoBogunan Onesbema 3a MpoLeHy IITETa
['maBHM npoueHuTesb TETA

[Ipouenuress mrera I

[Ipouenuress mrera I1

[Ipouenuress mrera 111
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7.2. Cityx0a 3a mpujeM U JIMKBUAAIH]Y IITETa
e PyxoBoawmnan Ciryx0e 3a IpHjeM U JIUKBUIAIN]Y IITETa

7.2.1.01eJpem¢ 3a JUKBUAANM]Y IITETA

PykoBonunan Onesbema 3a TUKBUAAIN]Y IITETa
['maBHM NIUKBUATOp ITETA

JIukBugaTop mrera Ha cTBapUMa U UMOBHHH |
JIukBugaTop mrera Ha cTBapuMa U UMOBHMHM 11
JIukBuparop mrera Ha auuuma I

JIukBuparop mrera Ha auuuma Il

JIMKkBHIATOp IITETA Ca HHO €JIEMEHTUMA

7.2.2. Onepeme KOHTPOJIOpA
e KoHTpomop mirera 3a OTKpHUBAKE U CIIPEUYaBaALE MPEBAPA Y OCUTYPArhY
e  KoHTpoJOp aXKypHOCTH peliaBarma OAIITETHUX 3aXTeBa

7.2.3. Onesbeme prjeMa OAIITETHUX 3aXTEBA HA CTBApHMa M JUIIMMA
e  Bumm agMuHHECTpATOp MpHjeMa OJIITETHUX 3aXTEBa HA CTBApUMa U JIUIIUMa
e  AJIMUHHUCTPATOp NMpHjeMa OJIITCTHUX 3aXTeBa HAa CTBAPHMA U JIMIIMMA
e  AJIMUHHUCTPATOP MOIITE

7.3. Cny>x0a 3a IpaBHO pEryJIMcamke OAIITETHUX 3aXTEBa

PykoBoaunar Cioysx0e 3a MpaBHO peryrcamke OIITETHUX 3aXTeBa
CtpyuHu capaJHHK 32 HaKHAAy IITETE ca HHO eJIEeMEHTUMA
CtpyuHH capaJHHK 3a HakHady mrTete |

CtpyuHu capaaHuk 3a HakHaay mmrere 1

CapagHuk 3a HaKHAJy IITETE

8. CEKTOP 3A PA3BOJ 1 MAPKETUHI'
e Jlupextop CexkTopa 3a pa3Boj 1 MAPKETUHT
e Acucrent nupekropa Cextopa 3a pa3Boj U MApKETHHT

8.1. Cmy>x0a 3a pa3Boj Mpou3Bojia
e (CapagHuk 3a pa3Boj IPOU3BOIA

8.2. Cayx0a 3a MADKETHHT
e Mapkerunr MeHanep
e MeHarep mpojekra
e ['paduuku nuzajHep

9. CEKTOP 3A ®UHAHCUIE, PAYYHOBO/ICTBO, UHBECTUPAKE 11 KOHTPOJIMHI'
e Jlupextop Cekropa 3a (pvHaHCH]j€, paUyHOBOJCTBO, UHBECTUPAHE U KOHTPOJIUHT
e Acucrent nupekropa Cekropa 3a puHaHCH]e, padyHOBOJICTBO, UHBECTUPAHE U KOHTPOJIHHT
e (CamocTaJTHM WHBECTUIIMOHU aHATUTHYAD
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9.1. Cayx0a 3a pa4yHOBOJICTBO

PykoBomunar Ciysx0e 3a padyHOBOJCTBO
I'maBHM KBUTOBOhA

CamocraiHu KsUroBoha Kynara
CamocTaHu KBUTOBOha OCHUTYpamba
Camocrannu Ks»HUrosoha go6aBspaya
Kmurosoha ocHOBHUX cpeacTaBa

9.2. Cnyx06a 3a UHAHCH]CKY ONIePaTUBY

PyxoBoaunan Ciysx6e 3a GMHAHCH]CKY ONIEpaTHBY
JlukBunarop

brarajauk u oneparep 3a eneKTpoHCKO Turahame
Kwurosoha nnaTHor npomera

Pedepent npujema momre

9.3. Cny>x0a 3a 00pajay JOCOEIOCTH U HAILJIATY MOTPAKUBaha
e PykoBoamnar Ciyx0e 3a 00pay JOCIEI0CTH U HAILIATy MOTPaKHBakba
e Capamanuk 3a 00paay NPOAYKIIHjEe OCHTYpPama U HAILIaTy MOTPaKHBakha
e CapaJgHUK 32 KOHTPOJIY HariaTe

9.4. Ciy>x0a 3a KOHTPOJIMHT U U3BELITABALE
e PykoBoaunar Ciny»x6e 3a KOHTPOJIHMHT U U3BEIITABAKE
e (CapagHuK 3a KOHTPOJIMHT U U3BELITABAKE

10. CEKTOP 3A UT
e Jlupexrop Cekropa 3a UT
e QA uHxemep

10.1. Cay»x0a 3a CHCTEMCKY M MPEKHY HOAPLIKY

PykoBoaunan Ciyx0e 3a CUCTEMCKY U MPEKHY TOPIIKY
MpexHU HHKEHED

Cucrem aIMUHHCTPATOP

UT Texnuuap

10.2. Cny>x0a 3a HHPOPMAITMOHU CUCTEM

PyxoBogmnarn Ciy>x6e 32 ”HPOPMALIMOHU CHCTEM
[Iporpamep I

[Iporpamep II

[Tporpamep 11

10.3. Cny>x0a 3a U3BEIITABAEKLE, 0P KaBake U 00paay ImogaraKa
e PykoBoaunar Cinyx0e 3a U3BEIITaBamke, OJIp:KaBambe U 00paly mojaraka
e UT ananutuuap 3a u3BeHITaBamke U 00pay mojaTaka
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11. CEKTOP 3A ITPABHE IT1OCJIOBE
e Jlupektop Cektopa 3a mpaBHE MOCIOBE

11.1. Cnyx0a 3a KOPIIOPATUBHO W YTOBOPHO IIPABO
e PykoBoaunar Ciyx6e 3a KOPIOPaTUBHO U YTOBOPHO MIPABO
e (CapagHuK 32 KOPIIOPATUBHO U YTOBOPHO MPaBO

11.2. Ciy:x0a 3a 3acTynamke M HAIUIATy HOTPaKHBakha U3 CIIOPOBA M PErpece Y MUPHOM MOCTYIKY
e PykoBoamnan Cnyx0e 3a 3acTymame W HAIUIaTy MOTPaKHWBamka U3 CIIOPOBa U perpece y
MHPHOM IOCTYIIKY
e (CapaJHUK 3a perpece y MUPHOM MOCTYTIKY
e (CapagHuK 3a 3aCTyNamke M HAIUIaTy OTPaXUBamka U3 CIIOPOBa

12. CEKTOP 3A JIOTUCTUKY
e Jlupektop CekTopa 3a JIOTUCTUKY
e ApxuBap
e Kade xyBapuna

12.1. Ciyx0a OCHOBHMX CPEACTaBa M HAOABKE
e PykoBoaunar Ciny»0e OCHOBHHX CpeJicTaBa U HabaBKe
e AJIMMHUCTpPATOp OCHOBHHX CpEJICTaBa
e Capangnuk 3a HabaBKe

12.2. Cay»x0a BO3HOI IMapKa

PykoBoaunar Ciyx06€e BO3HOT mapka
AJIMUHHUCTPATOP BO3HOT MapKa -BO3ay
Kypup-nocraBmbau

Kypup-nomap

13. CJIVKBA 3A AAIMUHUCTPALINTY
e PykoBoamnar Ciyx0e 32 aIMUHUCTPAITH]Y
Capagnuk 3a oOpavyH IPOBU3H]E
Bumm agMuHUCTpATOp CTpOTe €BUACHIIH]E U YHOCA TIPOIYKITH]C
AJIMUHHCTPATOP CTPOTEe €BUJICHIIN]E€ U YHOCA MPOAYKITH]E

Tapudep

I - UHTEPHA PEBU3UJA
e UHTepHU peBU30p

III - CEKPETAPUJAT 1 ®YHKIMJA YCKIIABEHOCTU I[IOCJIOBABA
e Cekpetap [pymrsa

IV — OBJIAIIREHU AKTYAP
e Osgnamhenu akryap
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2.1. CTPYKTYPA 3AITIOCJIEHUX HA JTAH 31. IEHHEMBPA 2020. 'OJAUHE

VY Jlpymty je Ha mad 31. menemOpa 2020. romuHe Omio ykymHo 312 3amocimenux (129

MyIIKOT mona u 183 »eHckor mona), cienehe kBanu@uKanuoHe cTpykrype: 1 marucrap, 99 ca
BHCOKOM CTPY4YHOM crpeMoMm, 46 ca BHIIIOM CTPy4YHOM crpeMoM, 133 ca cpenmoM CTPydYHOM
CripeMoM, 4 BUCOKOKBaJIU(pHKOBaHa, 21 KBaM(UKOBAHUX U § HEKBATM(PUKOBAHUX.

bpoj bpoj
P.op. | CrapocHe rpyne 3aI0CJICHUX 3aM0CJICHUX
(31.12.2019.) (31.12.2020.)
1. Ho 24 ronune 8 10
2. On 25 no 34 ronuue 77 62
3. Ox 35 no 44 ronuue 99 97
4. On 45 no 54 ronuue 83 87
5. Ox 55 no 64 roagube 55 49
6. IIpeko 65 roguHa 6 7
> 328 312

Tabena 6. Cmpykmypa 3anocieHux no 200UHAMA HCUBOMA

Janyap - neuemoap 2020. IIpoceuan 6poj 3anocjieHux janyap — genemoap 2020.
Mecen 5322£:;:;§3 DoHJI caTH 110 Vupasa | IpuGasa JluxkBugamnuja | JlenonoBame | YKyIHO
Mecenuma HITeTe U yJarame
MecenuMa
Janyap 52.466 184 78 166 40 1 285
Dedpyap 45.511 160 77 168 38 1 284
Mapt 49.917 176 77 167 39 1 284
Anpua 49.943 176 77 166 40 1 284
Maj 47.449 168 77 164 40 1 282
Jyn 49.168 176 74 163 40 2 279
Jya 51.123 184 74 161 41 2 278
ABrycrt 45.983 168 74 157 41 2 274
Centembap 47.874 176 73 155 42 2 272
OxkTo0ap 47.553 176 71 155 42 2 270
HoBemo0ap 44.853 168 70 153 42 2 267
Jeuemoap 48.755 184 69 155 39 2 265
IIpocex 48.383 175 74 161 40 2 277
Tabena 7. Ilpoceyan 6poj 3anocaenux 3a 2020. 200uny Ha 6a3u camu paoHuka
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III ITPUKA3 PA3BOJA U PE3VYJITATA IIOCJIOBAIBA IPYIITBA Y 2020. TOAMHHU

3.1. OJHOCH CA TIOBE3AHUM ITPABHUM JIMLIUMA

Tpancakiuje ca TOBe3aHUM IPABHUM JIMIMMA, aKIMoHapuMa JIpyInTBa v JIMIMa U3 OpraHa
ympase 1 Haja3opa 3a nepuon 1. janyap -31. nenem6ap 2020. rogune cy npukaszate y cienehoj radenu:

Y xuwbagama AUHapa

YxynaH npomer Jdyrosuu IMoTpanuu
Onuc = 3

Jdyryje | Ilorpaxkyje caJI1o0 caao
Jlatu aBaHCH 3a 3aJIMX€ U yCIIyTe 17.261 12.755 4.506 -
[orpaxkuBama 110 OCHOBY IIPEMH]j€ HEIMBOTHUX OCHTYpaba 8.238 6.857 1.381 -
OcTany Kyniy U 0CTajia NOTPakUBamba 4.490 3.804 686 -
OcTana nmoTpakuBama U3 CIENHjaTHAX [TOCIOBa 276.625 - 276.625 -
Ocraya noTpaxxuBama - - - -
AKIIM]CKH KaluTajl - 269.132 - 269.132
O6aBe3e 10 OCHOBY IITETa U YTOBOPEHHX M3HOCA Y 36MJbH 2.962 2.962 - -

O6aBe3e 3a IPOBHU3H]jY U3 IIOCIOBA OCHTYPAba, -
CaOCHUTypama U PEOCHTYpama 15.725 17.725 2.000
O06aBese mpema nobaBpaunMa 22.924 24.296 - 1.372
OcraJie obaBese 334 569 - 235

Tabena 8: Odnocu ca nose3aHum nPAGHUM TUYUMA

3.2. PE3VJITATU NIOCJIOBAIBA Y IEJJATHOCTHU OCUT'YPABA ¥ 2020. TOAHHU

Pesynratu nocnoBamwa [[pymiTBa mpukasaHu Kpo3 Opoj 3akJbydeHUX YroBopa IO BpcTama
OCHTYpama y MPEeTX0HEe TP FoIMHE CyMHUpaHu cy y cieaehoj Tademnn.

Bpoj 3ak/byyeHUX YyroBOpa y OCHIypamy 3a IpPeTXoJHe TPH roAnHe

Hnpexc HNupexc

BO Omnuc 2018. 2019. 2020.
(5:3) (5:4)

1 2 3 4 5 6 7
01 | Ocurypame o IOCIeaIa HE3roe 11.204 | 10.741 9.631 85,96 89,67
02 | J1oOpOoBOJBHO 3PaBCTBEHO OCHTYPAIhe 28.253 | 27.096 4.772 16,89 17,61
03 | Ocurypame MOTOPHHUX BO3HMJIA 13.995 | 15.800 | 15.303 109,35 96,85
04 | Ocurypame NIMHCKUX BO3UJIa 2 2 2 100,00 100,00
05 | Ocurypame Ba31yXxoIioBa 1 9 - - -
06 | Ocwurypame IIOBHUX 00jeKkara 1 5 - - -
08 | Ocurypame UMOBHHE OJ1 MOXKapa M IPYTUX OMACHOCTH 418 376 360 86,12 95,74
09 | Ocrana ocurypama UIMOBHHE 1.340 1.250 1.703 127,09 136,24
10 | Ocurypame 011 0ITOBOPHOCTH 300T yrotpede MoTopHuX Bozuia | 203.721 | 236.349 | 246.415 120,96 104,26
11 | Ocurypame 0J1 0ATOBOPHOCTH 300T yHOTpeOe Ba3IyXoIioBa 1 9 - - -
12 | Ocurypame 0 0JroBOpHOCTH 300r ynoTpede ioBHHUX o0jexara 3 5 1 33,33 20
13 | Ocurypame o1 OIIITE OJTOBOPHOCTH 584 545 509 87,16 93,39
16 | Ocurypame QpUHAHCH]CKHX I'yOUTaKa 33 30 22 66,67 73,33
17 | Ocurypame IpaBHE 3aIUTUTE 63 1 36 57,14 3600
YkynHo: 259.619 | 292.218 | 278.754 | 107,37 95,39
Tabena 9: bpoj 3axmyuenux y2o6opa y ocucypar)y 3a npemxooue 3 2o0uHe
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Hpymteo je y 2020. roguau ocTBapwiIo maj Opoja yKyIHO 3aKkJbydeHHX yroBopa o 4,5%,
NpHU 4YeMy je IJIaBHHM Y3pOK Iaja HE)KUBOTHHX OCHTypama OMO Yy CMamemy Opoja 3aKJbyueHHX
yroBopa Mo OCHOBY cienehmx BpcTa ocurypama: JOOPOBOJFHO 3PaBCTBEHO OCHTYpAame y JETy
OCHTYpama ITyTHUKA Y UTHOCTPAHCTBY M OCUTYPAEE O]l MOCIICANIIA HE3TOJIe Y ACTy OCUTypama Bo3aya
MOTOpPHHX BO3HJIa U ITYTHHUKA.

3.3. PE3VJITATHU U3 ITOCJIOBA OCUT'YPAIBA

VYkynHa npemuja ocurypama Jpymrsa 3a 2020. roauny usHocu 4.025.404 xubane aAuHapa,
JIOK PSXHJCKU JTOJIATaK Yy YKYITHO] TMPEMHjH OCUTypama U caocurypama y 2020. roguHu U3HOCU
880.281 xuspasy 1uHapa 1o CBUM BpcTaMa OCUTypama U caocurypama. CTpyKTypa yKyIHe IpemMuje
ocHrypama u caocurypama y 2020. ronunu je crieaeha:

Y xwbagama q1uHapa

Bpcra ocurypama IIpemuja | IlpeBenTHBA Texnnlnfa Pewujcin
npemMuja JA0AATAK

Ocwurypame 011 HOCIEIHIIe He3roIe 89.800 2.245 67.350 20.205
J106pOBOJBEHO 3/IPaBCTBEHO OCUTYPAHE 65.454 1.637 37.636 26.182
Ocwurypame MOTOPHUX BO3WJIA 499.645 4.997 369.737 124911
Ocwurypame Ba3TyXoIuIoBa - - - -
Ocurypame II0BHUX o0jekaTa - - - -
Ocurypame UIMOBHHE OJ1 TI0XKapa 1 APYTHX
OIIACHOCTH 27.877 836 13.939 13.102
OcrTana ocurypama IMOBHHE 43.566 1.307 21.783 20.476
Ocwurypasba 0J1 OJrTOBOPHOCTH 300T yroTpeoe
MOTOPHHX BO3MJIA 3.068.653 60.117 2.406.373 602.163
Ocwurypase 0J1 OJrTOBOPHOCTH 300T yroTpede
Ba31yXOILIOBa - - - -
Ocwurypase 0J1 OJrTOBOPHOCTH 300T yroTpede
IUIOBHHUX 00jeKara 3 - 2 1
Ocurypame 011 OIIITE OJTOBOPHOCTH 9.861 197 5.226 4.437
Ocurypame (PHMHAHCH]CKUX r'yOHTaKa 202 - 107 95
Ocurypame TpOILIKOBa IPaBHE 3aIITUTE 408 4 245 159
IIpemMuja HeKUBOTHHX OCUTYpPama 3.805.469 71.340 2.922.398 811.731
Caocurypama - OCUI'Ypame O] IOCIEAULE HE3rOfe 3.884 97 2913 874
Caocurypama — 100pOBOJHHO 3/JpaBCTBEHO
OCHUT'ypame 4.320 108 2.484 1.728
Caocurypama — OCHUI'ypambe MOTOPHUX BO3MIIA -
KacKo 30.500 305 22.570 7.625
Caocurypama — OCUT'ypame IMUHCKUX BO3MJIA - KACKO 1.333 33 966 333
Caocurypama — OCUT'ypambe UIMOBHHE OJ1 TI0XKapa 1
JIPYTHX OMIACHOCTH 20.308 609 10.154 9.545
Caocurypama — 0cTalla OCHTypamka IMOBHHE 56.439 1.693 28.219 26.526
Caocurypama — 00aBE3HO OCUTYpPam-E BIIACHUKA
MOTOPHHX BO3WJIa O] OITOBOPHOCTH 32 IITETY
IpUYHBEeHY TpehnM Tuimma 96.617 1.894 75.777 18.947
Caocurypama — OCUTYPame O] OTIIITE OATOBOPHOCTH 4.946 99 2.622 2.226
Caocurypama — ocurypame (HMHaHCHjCKUX ryOuTaKa 1.588 - 842 746
IIpemMuja HeKUBOTHHX CAOCUTYPambha 219.935 4.838 146.547 68.550
YKynHo (IpemMuja 0CHIypama H CA0CHIypPamba
HEKHUBOTHHX OCHIYpPama) 4.025.404 76.178 3.068.945 880.281

Tabena op. 10: Cmpyxmypa yxkyntne npemuje ocuzyparea pywmasa 3a 2020. 2oouny
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Hajsehn ymeo y mpemuju JpymrBa u naske unHu OcHTypame Ol OATOBOPHOCTH 300T
ynorpede MoTopHUX Bo3mia. ¥ 2020. roquHu 3a0enexeH je pacT oBe BpcTe ocurypama 3a 3,92% y

onHocy Ha 2019. ronuny.

3.4. YKYIIHA IOCJIOBHU (PYHKIIMOHAJIHN) ITPUXOAU U PACXOIHU

APYIITBA ¥ 2020. TOAUHH

(a) Ilpuxoou

Y xupagama

Pen.op. Onuc JAWHApa
1. IIpuxoau o mpeMuje OCUTypamka U CA0CHIYPamha 3.830.603
a) OOpavyyHaTa npeMuja HEXXMBOTHUX OCUTYparha U CA0CUTYPamha 4.025.404
0) [IpemMuja mpeHeTa y CAa0CHTypame-TlacuBa (34.904)
1) [Ipemuja nmpeHeTa y peocurypame (85.727)
n) [loBehame pe3epBu 3a MpeHOCHE IPEMUje U PE3EPBH 32 HEUCTEKIIS
PH3HKE OCHTYPamha U CAOCHTYpParba (74.170)
2. IIpuxoau 01 MOCT0BA HEMOCPETHO NMOBE3AHNUX €A MOCJOBHMA OCUTYpaiba 34
3. OcTaJIu 10CJI0BHU NPUXOIH 75.213
YKynHo: 3.905.850

Tabena op. 11: Ilocnosnu npuxoou y 2020. 200unu

(6) Pacxoou

Y xupagama

Pen.op. Onuc JAHHapa
1. Pacxoau 3a 1yropoyHa pesepBucama U (PYHKIIMOHAJIHE JONPHHOCE 290.312
a) OcTaym pacxojy 3a IyropoyHa pe3epBUcama U (YHKIHMOHAIHE TOTPUHOCE 153.360
0) JlompuHOC 32 IPEBEHTUBY 76.178
1) JlonpuHoc rapadTHOM QOHIY 56.747

1) PesepBucama 3a ocurypama KoJl KOjuX Cy OCUTYPaHHLIU IPUXBATHIHN Ja

Y4ECTBYjy Y HHBECTULIMOHOM PHU3HKY. pe3epBHCamba 3a OOHYCE U MOITyCTe U
roBehama IPYyTUX TEXHUIKHUX PE3EPBH 4.027
2. Pacxoan HakHaJa MITETA M YTOBOPEHUX M3HOCA 1.602.985
a) JIukBuaMpaHe MTETe HE)KUBOTHUX OCUTYPamha 1.275.048

0) Pacxonu u3Bubaja. mporieHe. IMKBUAAIM]E U UCIUIATE HAKHA/IA TITETa U
YTOBOPEHUX M3HOCA 253.907
1) JIukBuaMpaHe mTeTe — yAeNIH y ITeTaMa CA0CHTyparba 91.294
1) IIpuxoau on yuemha peocurypama U peTpoliecja y HaKHa i IITeTa (14.389)
e) [lpuxoau ox yuemha caocurypama y HaKHaIy ITeTa (2.875)
3 Pe3epBucane mrere - nopehame 231.241
4 IIpuxoam o OCHOBY perpeca u npojaje OCUrypaHux omreheHux crpapu (130.678)
5 IToBehame ocTaIUX TEXHUYKHUX Pe3epBHU - HETO 47.146
6 Pacxoau 3a 00Hyce U momycre 3.560
YKynHo: 2.044.566
Tabena op. 12: Ilocrosuu pacxoou y 2020. 200unu
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(86) Ilocnoenu /looumax

Y xupanama JuHapa

Pen.op. Onuc 2019.

2020.

1. |Jo0OuTaK - 6pyTO NOCJIOBHHU Pe3yJTaT 1.856.062

1.861.284

Tabena op. 13: [lobumak — bpymo nocioeru pezyimam

Hpymto je y 2020. ronrHA 0CTBapUIIO pacT OpyTo mocioBHOT nooutka o 0,28% y ogHOCY

Ha 2019. roguny.

3.5. YKYIIHU [TPUXOAU U PACXOIHN O HTHBECTUPAIBA CPEJICTABA

OCHUT'YPAIBA IPYHITBA Y 2020. 'OAUHA

(a) IIpuxoou

Y xubagama

Pen.op. Onmc JAUHapa
1. [Tpuxonu o1 3aBUCHIUX M MPUAPYKEHUX NPAaBHUX JIUIIA U OJ1 33jeIHUYKUX MMOTyXBaTa 2.596
2. ITpuxoam o kamaTa 101.882
3. [puxoau on ycknalhjuBama BpeTHOCTH (UHAHCH]CKHX CPENICTaBa Koja ce

HCcKa3yjy o ¢gep BpenHOCTH Kpo3 OMiIaHC ycmexa 14.250
4. [Ipuxoau on ynarama y HEMOKPETHOCTHU 4.962
5. Jobunm ox mpojiaje XapTrja o1 BpeTHOCTH -
6. ITo3uTHBHE KypCHE pa3iyKe U3 aKTHBHOCTH HHBECTHPAA 575
7. OcTanu Npuxoax MO0 OCHOBY MHBECTHUIIMOHE aKTUBHOCTH 105
YKynHo: 124.370
Tabena op. 14: Ilpuxoou 00 ungecmuparea cpedcmasa ocucyparsda
(6) Pacxoou

Y xuipanama
Pen.op. Omnuc AUHApA
1. Pacxonu 1o OCHOBY ynaramwa y HeMOKPETHOCTH 16.096

2. Pacxonu mo ocHOBY yckiahuBama BpeTHOCTH (PMHAHCH]CKHX CPEICTaBa
KOja ce MCKa3yjy 1o (ep BPeIHOCTH KPO3 OMIIaHC ycrexa 19.149
3. HeraTuBHe KypcHE pa3iauKe U3 aKTUBHOCTH HHBECTHPAA 626
4. ['yOuum pu mpoaju XapTHja o BpeAHOCTH -
5. Ocranu pacxou N0 OCHOBY MHBECTULIMOHUX aKTUBHOCTH 6.008
YKynHo: 41.878

Tabena 6p. 15: Pacxoou no 0cHO8y UHEeCUPAra CPeOCmMasa ocu2yparsd

(6) /lobumax uz uneecmuyuone AKMUBHOCMU

Y xuwbagama AUHapa

Pen.op.

Omnuc 2019.. 2020.

1. |JloOuTak U3 HHBECTHULIMOHE AKTHBHOCTH 79.861 82.492

Tabena op. 16: [Jobumaxk u3z uneecmuyuore akmueHoOCmu
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JpymTBO ce mpu AcPUHHUCAKY OOMMa HHBECTHUpama W CTPYKTYpPE HHBECTUIIMOHOT
noptdoinuja pyKOBOAUIIO:

1. 3axkonmma u nponucuma Hapogne 6anke CpOuje koju ce oHOCE Ha 001aCT HMHBECTHPAHA,
2. WMIIEPAaTHBOM OUYyBama peajHe BPEIHOCTH CpEICTaBa OCHIypaHHKa, y3 Moryhu mopact
BPEIHOCTH 3a ofpel)eHr MPUHOC;

(98]

MHUHUMHU3UPAKBLEM PU3UKA HHBECCTUPAA, Y3 MAKCUMU3UPALE IIPUHOCA;

4. ynmarameM Yy TPXKHUIIHO JIMKBHIHE WHCTPYMEHTE Y oaromapajyhoj cpasmepu KojoM ce
00e30elyyje TMKBUAHOCT U COJIBEHTHOCT [[pyITBa; u
5. mpodurabunaonthy u epukacuonthy mocioBama Jlpymrsa.

VY crpykrypu moprdonuja XapTHja Of BpEIHOCTH HajBehe penmaruBHO ydemthe umajy
TyKHUYKE XapTHje of BpeIHOCTHU Koje u3naje Penybnuka CpOuja.

3.6. TPOIIIKOBU CITPOBOBEIHA OCUT'YPAIHLA

Y xubagama

Pen.op. Onuc AUHApa
1. TpomxkoBu npudase 963.612
a) [IpoBu3mja 194.311
0) OcTayiu TPOIIKOBY NpuOaBe 766.052
1) [IpoMeHa pasrpaHHYeHNX TPOIIKOBA MPHOaBE-CMAbEHE 3.249
2. TpomkoBu ynpase 259.331
a) AMopTu3aija 3.725
0) TpomkoBH MaTepujana, CHepTHje, yCIIyra i HeMaTepHjaTHA TPOITKOBH 158.707
11) TpouikoBu 3apafa, HaKHaAA 3apajia ¥ OCTAJIN JIMYHU TPOLIKOBH 96.151
1) OcTay TpOUTKOBH yIpaBe 748
3. OcTtayim TpoIKOBH cIpoBolewa ocurypama -
4. IIpoBu3Huja o1 peocurypama 14.420
YKynHo: 1.208.523
Tabena o6p. 17: Tpowxkosu cnposoherna ocueyparoa
3.7. JOBUTAK U3 PEJOBHOI ITIOCJIOBAIbA ITPE OITIOPE3UBAIHA
Y xuwbagama
Pen.op. Onmuc AMHApa
1. ITocnoBHM JOOUTAK - HETO OCIOBHHU PE3yATAT 735.253
DUHAHCH]CKH TPUXOIU OCUM (PUHAHCH]CKUX MPUXO0/1a TI0 OCHOBY
2. HHBECTULIMOHE aKTUBHOCTH 174
[Mpuxomu o yckinahuBama BpeAHOCTH MOTPAXKUBAKa U IPYTe HIMOBUHE
3. KOja CITy)KH 33 00aBJbarbe JICITaTHOCTH 176.038
4. Ocrann npuxou 11.236
®DUHAHCH]CKH PACcXO0Id OCUM (PMHAHCH]jCKHUX PACcX0/1a 10 OCHOBY
5. MHBECTHIIMOHUX aKTHBHOCTH (2.304)
Pacxonu mo ocHOBY 00e3Bpelema MoTpakuBama U IPYre HIMOBHHE
6. KOja CITy>KH 33 00aBJbarhe JIEaTHOCTH (211.128)
7. Ocranu pacxoau (16.273)
YxkynHo: 692.996
Tabena op. 18: JJobumax uz pedosroe nociosarba npe onope3usarba
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3.8. JOBUTAK IIPE OIIOPE3UBAIbA

Y xubagama

Pen.op. Onuc
AUHApa
1. JlobuTak M3 peIoBHOT MOCIOBakha NPEe ONOPE3UBabHA 692.996
2. Hero ry0urak nocnoBama Koju ce 00yCTaBsba, HETaTUBHU €PEKTH TPOMEHE
pPaYyHOBOJCTBCHHX MOJIUTHKA M UCIIPABKH T'pellaka U3 paHUjUX IepHoaa (3.033)
YKynHo: 689.963
Tabena op. 19: Jlobumax npe onopesusara
3.9. HETO JOBUTAK
Y xusbagama quHapa
Pen.op. Omnuc 2019. 2020.
1. JlobuTak mpe ornopesnBama 664.390 689.963
2. ITope3 Ha moOHUTAK (113.850) (101.481)
3. JloGuTak 1Mo oCHOBY Kpeupama OJJI0KEHUX MOPECKUX
CPEJICTaBa U CMambeha OJIJI0KCHHUX ITOPECKUX 00aBe3a 14.661 -
4. ['yOuTak 1mo oCHOBY CMamemha OIJI0KEHIX TTOPECKIX
CpeIcTaBa 13 MPETXOJHUX TOANHA U Kpernpama
OJITIO’KEHUX TOPECKHUX 00aBe3a - (1.686)
YKynHo: 565.201 586.796

Tabena op. 20: Hemo 0obumax

V¥ 2020. roguHu HETO 100UTAK M3HOCHO je 586.796 xusbana AuHApa, T je mMpopUuTadUIHOCT
HpymrBa noBehana y nmopehemy ca 2019. ronunom, kana je ucta u3nocuo 565.201 xuspamy auHapa,
IITO TpeACTaBsba pacT HeTO nobutka o 3,82%.
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3.10. TEXHHYKE PE3EPBE

Y xupaxama JuHapa
Onuc 31.12.2019. 31.12.2020.
Pesepre 3a nmpeHocHE npemMuje 1.980.138 2.118.120
Pesepae 3a HeucCTeKIIE pU3HKE 213.439 196.773
PesepBucane mrere 1.698.207 1.910.969
Pesepsucama 3a 60HyCe U IMOMyCTe - 4.027
YkynHo: 3.891.784 4.229.889
Tabena op. 21: Texnuuxe pesepge
IV MHBECTUPAHA CPEJACTBA TEXHUYKUX PE3EPBU
2020.
Omne Y xubagama V%
AUHapa
XapTuje ol BpeAHOCTH U MHCTPYMEHTH TPIKHUILTA HOBLIA KOj€ CY M3/AaIH
Penybnmka CpOuja, qpxaBe dianuiie EBporicke yHUje HITH OpraHu3alyje 3a
E€KOHOMCKY capajiiby U pa3Boj, IEHTpallHe OaHKe Ap)kaBa wiaHuia EBporicke
YHHje WU JpKaBa WIaHMIA HaBeICHEe OpraHu3alyje, OAHOCHO 3a Koje
rapaHTyje HEeKH Off HaBEJICHUX Cy0jeKaTa 3.065.426 72,47%
Jy>kHIUKe XapTHje 0] BpPEIHOCTH KOjIMa € TPTyje Ha TPXKHUIITY XapTHja O]
BpPEIHOCTH Y CKJIAAy ca 3aKOHOM - 0,00%
AK1uje KojuMa ce Tpryje Ha TPXKHIITY XapTHja 0l BpeAHOCTH Y CKIaay ca
3aKOHOM 107.436 2,54%
AK1yje KojuMa ce He TPryje Ha TP>KUILTY XapTHja o BPeJHOCTH aKo j& lbUXOB
M37aBajal IpaBHO JIMIE Koje uMma ceauiure y Peny6anuu Cpbuju 19.764 0,47%
HenokpeTHocTH U Ipyra CTBapHa IpaBa Ha HEIIOKPETHOCTUMA — aKO Cy
yIHCaHe y 3eMJbHILIHE, OJHOCHO JIpyTe jaBHE Kiure y PemyOmmiu, ako
JIOHOCE TIPHHOC, aKo je ’HUX0Ba KYIMOBHA IIeHa ojipeljeHa Ha OCHOBY MpOIEHE
opnamheHor mpolemUBaya U ako cy 0e3 Tepera 314.382 7,43%
Jemosutu xon 6aHaka Koje uMajy cenumre y PermyOnumum Cpouju 650.000 15,37%
l'oToBuHA y OnarajHul U Ha padyHY APYIITBA 32 OCHTYPaHhe 23.433 0,55%
Pe3zepBe 3a mpeHOCHE TIpeMHje, pe3epBUCAHE IITETE U OCTAIE TEXHUUKE
pe3epBe Koje Majajy Ha TepeT caoCurypasada, peocurypanada u
peTpolecnoHapa, 10 BUCHHE BUX0BE KIbUTOBOJCTBEHE BPEIHOCTH 49.448 1,17%
[MoTpaxuBama 3a HeOCTIENE IPEMH]je HEUCTEKIINX HEXKMBOTHUX OCHTypamba,
Ca0CUTyParba U PEOCUTypParba - 0,00%
YkynHo: 4.229.889 100%
Tabena op. 22: Iloxpuhie mexnuukux pezepeu
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V  AJEKBATHOCT KAIIMTAJIA

bpoj OIHncC Y xujpagama 1uHapa
1 INNPUMAPHHU KAIIUTAJL (1+2+3+4+5) 1.951.937
1. YmuraheHrn OCHOBHHU KallWTAN 10 OCHOBY OOMYHUX aKI[ija 486.923
2 PesepBe yTBphene craTyTom U IpyriuM akTuMa JpyLITBa, OCUM PE3EpPBU
) MOBE3aHMX C npedepeHrjaHIM aKuyjama -
3. PeBanopusannone pesepse ¢ Hepealn30BaHUM Pe3yJITaTHMa 116.368
4. Hepacnopelhern goburtak paHujux roamHa 1.055.248
5. Hepacnopehenn noburak texyhe roguae, 1o 50% 293.398
II | JOONYHCKH KAIIUTAJI (6+7+8) 154.800
6. YiutaheHn OCHOBHHU KaIMTal [0 OCHOBY Npe)epeHITHjaTHIX aKI[Hja 154.800
7. PesepBe mope3ane ¢ npedepeHIIMjaTHAM aKIHjaMa -
8. Jlyropoune obaBe3e Koje ce MOTy KOHBEPTOBATH y KaruTall -
III | OABUTHE CTABKE, I1IPBU JEO (9+10+11+12) -
9. Hewmarepujanna nmoBuHa (ynarama) -
10. | OTKynbeHe CONCTBEHE aKIuje -
11. | I'yburak Texyhe rogamHe M HENOKPUBEHH T'YOUTAK paHUjIX TOTUHA -
12. | Pa3nuka HEIMCKOHTOBAHUX M IMICKOHTOBAHHUX PE3EPBUCAHUX IITETA -
v I'APAHTHU KAIIUTAJI (I+II-111) 2.106.737
\4 OJBUTHE CTABKE, IPYT' JEO (13+14+15) 58.367
13 Y xenu, 0lHOCHO aKIMje APYTUX APYIITaBa 32 OCUTYPAbE Ca CEAUIITEM Y
" | Penry6uunm CpOuju 52.001
14 Hero n3Hoc ynarama y HHCTpyMEHTE CyOOpANHHUPAHOT JIyTa U Apyre Ay>KHHIKE
' | MHCTpYMEHTE NpaBHHX JIMLA Y KOjHMa JAPYIITBO MMa KOHTPOJIHO yuemthe -
15. | HenuxBunHa cpenctsa 6.366
VI | TAPAHTHA PE3EPBA, IPEJIUMHUHAPHU PE3YJITAT (I+11-111I-V) 2.048.370
16. | OnbuTak 3a ciyyaj u3 wiana 124. cras 6. tauka 1) 3akoHa -
17. | OnbuTak 3a ciyyaj u3 wiana 124. cras 6. Tauka 2) 3akoHa 836.553
18. | OnbuTak 3a ciyyaj u3 wiana 124. cras 6. Tauka 3) 3akoHa -
VII TFAPAHTHA PE3EPBA, KOHAYHHU PE3YJITAT, PACIIOJIOKUBA
MAPI'MHA COJIBEHTHOCTM (VI-16-17-18) 1.211.817
VIII 3AXTEBAHA MAPI'MHA COJIBEHTHOCTH 3A HEXKUBOTHA
OCUI'YPAIHLA/PEOCUI'YPAIBE (unan 126. 3akoHna) 721.215
PA3JIMKA PACIIOJIOKUBE U 3AXTEBAHE MAPTUHE
IX | COJIBEHTHOCTMH 3A HEXKXUBOTHA OCUT'YPAILA/PEOCUI'YPAIBE
(ujan 126. ctaB 9. u yian 127. cras 2. 3akona) VII-VIII > 0 490.602
OJHOC 3AXTEBAHE MAPI'MHE COJIBEHTHOCTH 3A
X HE) KUBOTHA OCUTI'YPAILA/PEOCUT'YPAIBE U TAPAHTHOTI
KAIIUTAJIA (uaan 128. ctaB 1. 3akona) VIII/IV <3 0,34
XI N3HOC ITPOITUCAH YJIAHOM 27. 3AKOHA (y ckaaay ¢ Ba:xkehom
JI03BOJIOM 32 paj) 376.257
XI1 PA3JINKA TAPAHTHOI KAIIUTAJIA U U3HOCA ITPOITUCAHOT'
YJIAHOM 27. BAKOHA (unan 128. cTaB 2. 3akona) IV-XI >0 1.730.480

Tabena op. 23: Aoexeamunocm kanumana va oau 31. deyemobpa 2020. 2o0une

HpymBo je Ha manH 31. neuemOpa 2020. roguHe UCIYHIIJIO CBE YCJIOBE KOjU C€ OTHOCE Ha
aJICKBaTHOCT KamuTalia, IponucaHe 3aKOHOM O OCHTYPay U MOJ3aKOHCKUM aKTHMa TaKO IITO:

1. OgHoC 3axTeBaHE MapruHE COJBEHTHOCTH W FapaHTHOT KanuTana uznocu 0,34.
2. OpHOC TapaHTHE pe3epBe (PacroyioKUBa MapruHa COJIBEHTHOCTH) U 3aXTEBaHE MapruHe
COJIBEHTHOCTH H3HOCH 1,68.

Taxolhe, rapanTHH KanuTajl je Behu o7 M3HOCAa OCHOBHOT KallWTajia MPOMUCAHOT WIAHOM 27.
3axona 3a 1.730.480 xuipana nuHapa.
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VI PE3EPBUCAHE HITETE

HN3Hocu Cy HCKA3aHHU y XIW/baJlaMa TUHA0a

Pe3epBucaHe HacTaJle IPUjaB/beHE a HepellleHe IITeTe Hsnoc Koe(l)l/llllfl_]elfT Vicymso Vicymso
Opn Tora pe3epBHCAHUX 34 pesepoaunjy YkynHo pe3epBHCaHe pe3epBHCaHe
HIugpa B . Op Tora u3Hoc TPOIIKOBA Yy
BO pCTa ocUrypama YkynHo 6poj YkynHo ST HACTAJINX Besn ca pe3epBHCaHe HacTajie HacTaje
0poj PEHTHHUX H3HOC HeIllpHjaB/beHNX mrTere NpHjaB/beHe a HelpHjaBJ/beHe
mrera pemaBaH,eM
mrTera mrTera Hepemene mrere mrTeTe
ireTe
1 2 3 4 5 6 T=6%(3+5) 8=6*3 9=6*5
01 S;ﬂf:‘“’e oA mocacuIa 79 0 10.963.775,00 0,00 17.993.630,36 1,185829756 34.338.552,93 13.001.170,63 21.337.382,30
02 | 3apaBcTBeHO ocHrypame 3 0 584.000,00 0,00 7.205.270,91 1,185829756 9.236.749.22 692.524,58 8.544.204.64
03 S;;f;f;a“’e MOTOPHHX 508 0 52.537.428,90 0,00 62.800.600,05 1,185829756 |  136.771.266,72 62.300.446,49 74.470.820,23
04 gocgygfa“’e HIHHCIKHX 3 0 798.267,20 0,00 124.809,50 1,185829756 1.094.611,82 946.609,00 148.002,82
05 | Ocurypame Basayxomiosa 0 0,00 0,00 0,00 1,185829756 0,00 0,00 0,00
06 | Ocurypame niosHux 0 0 0,00 0,00 588.893,83 1,185829756 698.327,83 0,00 698.327,83
o0jekara
Ocurypame UIMOBUHE O]
08 | moxapa n npyrux 4 0 2.725.000,00 0,00 511.591,07 1,185829756 3.838.046,00 3.231.386,09 606.659,91
OIIACHOCTHU
09 S;(T)iii gcmypaﬂ’a 46 0 11.567.065,13 0,00 6.652.321,33 1,185829756 21.605.090,60 13.716.570,02 7.888.520,58
Ocwurypame ox
jo | oarosopuocti sGor 1.109 37 622.379.592,80 | 135.993.806,77 | 794.176.388,67 1,185829756 | 1.679.794.235,05 738.036.240,67 |  941.757.994,38
yrnoTpede MOTOPHUX
BO3UJIa
13 | Ocuryparc ononure 26 0 13.777.948,35 0,00 6.117.195,46 1,185829756 23.592.253,53 16.338.301,13 7.253.952,40
OJIrOBOPHOCTH
YKYITHO HEXKUBOTHA
OCHUIYPAHA 1.778 37 715.333.077,38 | 135.993.806,77 | 896.170.702,17 1.910.969.133,70 |  848.263.248,61 | 1.062.705.885,09
YKVYITHO: 1.778 37 715.333.077,38 | 135.993.806,77 | 896.170.702,17 1.910.969.133,70 |  848.263.248,61 | 1.062.705.885,09

Tabena op. 24: Pezepsucane wimeme

VYkymHo je pe3epBucano 1.778 mreTa, Koje ca HEMpHjaBJbEHUM INTeTamMa W TpomkoBuMa u3Hoce 1.910.969.133,70 nunapa, ox Tora yKyIHO
pe3epBHcaHe HacTale NpujaB/beHE a HepelleHe mrere u3Hoce 848.263.248,61 nunap, a yKyNmHO pe3epBHUCAaHE HACTalle HENPHjaBJbEHE IITETE M3HOCE
1.062.705.885,09 nunapa.
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6.1. IPUMEHA YCJIOBA U TAPUPA

Hpymto je y Toky 2020. ronuHe, Kao jeHa off yTOBOPHUX CTpaHa, 3aKJbYYHBAJIO YTOBOPE O
OCHUTypamy, YHjH Cy CACTaBHHU JI€0 BakehH yCJIOBM OCHUTypama U 00padyHaBaio MPEeMHUjy Ha HAYUH
npensuler Tapudama, y3 00aBE3HO MOIITOBAKHE 3aKOHCKHX, IMO3AKOHCKUX MPOIMUCAa U MHTEPHHUX
akara.

Taxohe, [pymtBo je, Mo HacTaHKy IITETHOT Jorahaja, cBoje o0aBe3e yTBpheHe yroBOpoM O
OCUTYypamYy, YMjH Cy YCIOBU CACTaBHHU JI€0, PEOBHO U3MHUPHUBAJIO.

Toxom 2020. rogune, JpymTBo je paauiio Ha ©3MEHHU ycoBa u Tapuda. Y mpBa TpHu KBaprasa,
W3Bpuram ogbop pyuitea g0Heo je cienehe HOBe U U3MEHEHE yCIoBe U Tapude:

® IIpPBO TpoMece4je:
— JoHomewe YcnoBa u Tapude npemuja 3a ocurypame UIMOBHHE OJ] CBUX PU3HUKA.
e IpPyro trpoMeceuje:
— JoHoIEewme ONmTHUX U NOCEOHHUX YCI0Ba 100POBOJBHOT 3[paBCTBEHOI OCUTypamba.
e Tpehe Tpomeceyje:
— JIOHOILIEHE YCIIOBa 32 KOMOMHOBAHO OCUTYPaeé MOTOPHUX BO3MWJIA, IOHOIIEHE YCII0Ba U

Tapude nmpemuje 3a ocurypame npojekraHara u u3Bohada paaona.

6.2. U3BBPLIEILE OBABE3A 110 OAIUTETHUM 3AXTEBUMA

JIpyIITBO je ca BUCOKOM a)x<ypHOIIhy peliaBano OJIITETHE 3aXTeBE MOAHETE Y M3BEILTajHO]
TOJIMHH, Ka0 U OHE NMPEHETEe W3 MPETXOIHE TOIMHE, a HCIUIaTa j€ BPIIeHa UCTOT WIM HapeTHOT JaHa
07l 1aHa yTBphUBama BUCHHE HAKHAJE [0 OJIITETHOM 3aXTEBY.

[Ipoceyan BpeMeHCKH pOK pemraBama mreta y 2020. roguHM On JaHa NpHjaBe 10 JaHa
peliaBama 3a peloBHE 1ITeTe u3HOoCcH 37,68 naHa, a 3a mrere y crnopy 626,6 naHa, 10K IpocedyaH
BPEMEHCKHU POK OJI pelllaBama JI0 HCIUIaTe IITeTa 3a penoBHe u3HocH 4,18 naHa, a 3a mreTe y cnopy
0,58 mana.

[Ipoceuan BpeMeHCKH POK O] TpHjaBe JO JIMKBUAANHjC HA YKyITHOM HHUBOY (3a CylIcke U
penoBHe mrete) 3a 2020. roguny u3HocH 55,13 nana.
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6.3. bPOJ 1 U3HOC PEHIEHUX HITETA (PEAJOBHE U Y CITIOPY) I10 BPCTAMA
OCUI'YPAIHA 3A TIEPUO/ 1. JAHVYAP - 31. IEHEMBAP 2020. TOJAUHE

Yxynno
ndpa BO Tun mrere
y XiWbajgaMa JuHapa
6poj 1054
Penosre H HU3HOC 28.293
c 6poj 14
01 yacKe H HM3HOC 1.296
opoj 1068
Yxynuo H3HOC 29.589
PenoBue 13 Opoj 792
HM3HOC 31.576
opoj 1
02 PoJ
Cynexe /3 H3HOC -
opoj 793
Yiynso H3HOC 31.576
Opoj 6.090
Penosne AK 3HOC 420.037
opoj 14
03 Cynexe AK H3HOC 5.309
YiynHo opoj 6.104
HM3HOC 425.346
0poj 15
Penosre 1B H3HOC 450
04 Cyzcke 1B Opoj -
H3HOC -
opoj 15
Yiynuo H3HOC 450
PenoBue B3 Opoj -
W3HOC -
05 Cyacke B3 Opoj -
H3HOC -
Ykynno 0poj -
H3HOC -
0poj 2
Penosne T HU3HOC 5.889
06 Cyncke 1 Opoj -
W3HOC -
opoj 2
Yiynuo H3HOC 5.889
0poj 20
Penosne 1o W3HOC 1315
0poj -
08 Cyncxe 1o HU3HOC -
opoj 20
Yiymto H3HOC 1.315
PenoBsue no Opoj 474
09 H3HOC 42.069
Cyncke no Opoj -
H3HOC -
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Ykynno
Mudpa BO Tun mrere
y Xuibajama JuHapa
opoj 474
Vieyo u3HOC 42.069
6poj 4.737
Penoie A0 H3HOC 730.123
6poj 377
10 Cyacke AO H3HOC 97.901
opoj 5.114
Yiyno HM3HOC 828.024
Opoj 87
Penosre O/l W3HOC 2.084
0poj -
13 Cyacke on .
opoj 87
Vieyo u3HOC 2.084
YxkynHo 0poj: 13.677
YkynHo uzHoc: 1.366.342

Tabena op. 25: Bpoj u usHoc pewieHux wimema
VY 2020. roguau yKymHO je pemieHo 13.677 mreta y uznocy ox 1.366.342 xuspane nuHapa.
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VII 3BAIITUTA IOPT®EJ/bA OCUI'YPAIBA

JIpy1ITBO j€ MOCIOBE OCUTypama, 00aBJbaio y CKIaay ca MpoNuCcHUMa, CTaHAAPANMA CTPYKe
OCHUTypama U aKTyapCKUM HaueJInMa, paBUINMa YIpaBJbamha PU3UKOM H MOCIOBHUM CTpaTerujama

Hpyursa.

Y cBoM mocioBamy, JpymTBO je mocTynano y ckiamy ca oapeadama I[lpaBuiHmMKa 0
yCIIOBUMA M HAYMHY CAOCUTYpama U PEOCUTypama, U Ha Taj HAaYMH 00e30e11I0 3alTUTy mopTdesba
OCHUT'ypama:

1. JlpyIITBO je maBajo BHIAK PU3UKA JPYTHM OCHTYpaBadMMa y CAaOCHTypame, Ha Taj HaYWH
00e30ehyjyhu Xopu30oHTAIIHY pactojielly pU3HKa,

2. JlpymTBO je M3BPLIMIO W BEPTHKAIHY PACIONENy PU3UKA, OMHOCHO M3paBHAKE BUIIIKOBA
pHU3UKa U3HA] COIICTBEHOI CaMONpUIpkKaja MyTeM PEOCUTYpamba.

VY nepuony oxn 1. janyapa no 31. neuem6pa 2020. rogune pymrso je umano 87 Baxkehux,
aKTUBHHUX yrOBOpa 0 caocurypamy. On Tora, 78 yropopa ce ogHoCcwIO Ha ipareha caocurypama, a y
9 yroBopa o caocurypamy [pymrBo je 6uno Bonehu caocurypanad.

VY neny rae je dpymrso Bogehu caocurypaBay, Haj3Ha4ajHUju naptHepu [pymTBa cy Ounu
HynaB ocurypame a.1.0. beorpan, [mo6oc ocurypame a.n.0, beorpan u Tpurnas ocurypame a.n.o,
beorpan, nok cy xox mparehux caocurypama Haj3HauajHUjU nmapTHepH JpymTBa Ouie KOMIaHUje
Wiener Stidtische ocurypame a.n0. beorpan, Tpunitas ocurypame a.1.0. beorpan, JIJIOP ocurypame
a.n.0. HoBu Cag u Generali osiguranje Srbija a.n.0. beorpan.

Taxohe, Tokom 2020. ronune, [IpymTBo je uMano akTUBHUX 19 yroBopa o peocurypamy 3a
noTpede 3alTHTE COTICTBEHOT MOPTQesba U TO:

® YIOBOpE O PEOCUTYpamy BHUIIKA IITETA 332 ayTOOATOBOPHOCT y CpOHjU, Kao M 32 TEPUTOPH]Y
3eMaJba MOTIHCHUIIA chcTeMa 3enieHe KapTe ca komnanujoM JlyHas Pe a.n.0. beorpan;

e YroBOpe 0 KBOTHOM PEOCUTYpPamy OATOBOPHOCTH MTPEBO3HUKA ca komnanujoM Jlynas Pe a.j.0.
beorpan;

® YIOBOp O EKCLEACHTHOM PEOCUTYpamhy MMOBHHCKHUX pU3HKa, ca koMmnanujom JlyHas Pe, a.n.o.
beorpan;

® YTOBOpP O PEOCHTYpamy ONIITE OJrOBOPHOCTH ca kommanujom Jlynas Pe a.n.0. Beorpan;

® TCHEpaJHH YroBOp O (paKynTaTMBHOM peocHrypamy ca Kommanujom Wiener Re a.m.o.
beorpan; u

¢ (axynraTuBHE YroBOpE O peocurypamy ca kommnanujom JlyHas Pe a.n.0. beorpan.

HpywmtBo je, Bonehu pauyHa o motpedu 3amrtute noprdesba, yropope AeuHUCAIO WM Ha
0a3yM TNPONMOPIMOHATIHUX YTOBOpAa O PEOCHIYpamy BHIIKA PH3MKA, WIM Ha 0a3M yroropa o
peocurypamy BHIIKA HITETA, y CKIaLy ca BPCTOM OCHTYpama, 00MMOM mopTdesba KOHKPETHE BPCTE
OCHTYpama U TPKHUIITHUX YCJIOBAa YTOBapama.
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VIII ITOKA3BATEJBU ITIOCJIOBAIbLA /IPYIITBA

I"apanTtHa pe3zepBa

= 1,68
MapruHa COIBEHTHOCTH

VYkymnHa yropopeHa npemuja

- = 12.901,94 PCA
bpoj 3anocnenux

Paro TpomikoBa = 31,55%

TpomkoBu u3Buhaja, mporeHe,
JUKBUAANM]E W UCTUIATE IITETa = 0,19

Pemene mrere

['oToBHHA M TOTOBUHCKH €KBHUBAJICHTH

= 7,37
Kparkopoune ob6aBe3e

Mamuunu 6poj: 17176471 I1HB: 100000563 35/51



"AMC Ocuzypare" a.o.0. beoepad: Hzeewmaj o nocnosamy 3a 2020. zoouny

IX CTPYKTYPA UMOBHUHE HA JAH 31. IEHEMBPA 2020. TOUHE

CTAJIHA MMOBHHA 2.851.179 2.930.238 45,55% 41,36%
1. | Hemarepujanna ynarama - - 0,00% 0,00%
2. | CodTBep u ocTaya mmpasa 8.350 8.593 0,13% 0,12%
3. | HekpeTHuHE, TOCTPOjeHa U OlIpeMa 572.694 574.381 9,15% 8,11%
4. | Ayropounu (pMHAHCH]CKH IIACMaHH 2.265.302 2.344.103 36,19% 33,09%
5. | Ocrana gyropouHa cpeacTBa 4.833 3.161 0,08% 0,04%
OBPTHA HIMOBHHA 3.407.838 4.154.177 54,45% 58,64%
6. | Sanuxe 20.791 15.475 0,33% 0,22%
7. | CranHa cpencTBa HaMeHeHA MPOJAjH U CPEICTBA
MOCJIOBama Koje ce 00ycTaBba 50.295 43.331 0,80% 0,61%
8. | IloTpaxkuBama 393.550 579.150 6,29% 8,17%
9. | KpaTkopouHu ¢puHAHCH]CKU IJIACMAaHU 2.008.990 1.546.807 32,10% 21,83%
10. | TOTOBHHCKH €KBHUBAJIEHTH U TOTOBHHA 440.842 1.496.850 7,04% 21,13%
11. | IorpaxuBama 3a BullIe TualieH mope3 Ha JoOHUTaK - 2.881 0,00% 0,04%
12. | Ocrana oOpTHa IMOBHHA 493.370 469.683 7,88% 6,63%
YKYIIHO: 6.259.017 7.084.415 | 100,00% 100,00%

Tabena 6p. 26: Cmpyxmypa umosune JJpywmea

CTPYKTYPA UMOBUWHE

60.00%
50.00%
40.00%
30.00%
20.00%
10.00%

0.00%
CranHa umosuHa

O6pTHa MMOBMHA

m2019. m2020.

[ToueTHO Mepeme HeMaTepHjaJIHUX yJIarama BpPIIM Ce N0 Ha0aBHO] BPEAHOCTU WJIH IICHU
KoIITama. AMOpTH3alfja HEMAaTepHjallHUX ylarama Koja MOMISKY AaMOpPTH3aIMjH BpIIA Ce
NPUMEHOM MPOTIOPIIHOHATHOT METOa Y POKY OZ 5 | BHUIIIE TOJHMHA TI0 OLIEHH KOMHCH]E 3a MPOIICHY,
OCHM yJlarama 4dje je Bpeme yTBp)CHO YyroBOpOM, KajJa C€ OTIHCHBAKE BPIIU Y POKOBHUMA KOJU
NPOMCTHYY W3 YroBopa. 3a HeMaTepHjajiHa ylaramba ca HEOTPaHHUYCHHM BEKOM Tpajamba He
oOpauyHaBa ce amopruzanuja. OOpadyH amMopTH3alMje HEMATEpHjaIHUX yllarama BPIIH CE O
MOYeTKa HApeIHOI Mecela y OJHOCY Ha Mecell Kaja jeé HeMaTepHjallHO YNaramke CTaBJbEHO Y

ynorpe0y.
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HexkpeTHuHe, mocTpojer-a U OnMpeMy YWHU MarepHjajiHa MMOBHHA KOja Ce KOPHCTH 3a
Ipy’Kamwe yciayra, U3HajMJbUBamkhe IPyruMa, 3a aJJMUHUCTPAaTUBHE CBpXE, MPOJajy y LHJbY OUyBamba
peaiHe BpETHOCTH Cpe/ICTaBa OCUTypama U JIpyre norpede, u 3a Kojy ce odeKyje na he ce KopucTuTu
BUIIIE O] j€JTHE TOJIUHE.

IToueTHO BpelHOBaWk-€ HEKPETHHHA, TOCTPOjEHha U ONIPEME BPIIH Ce 110 HAOaBHO) BPEAHOCTH,
WIM 10 LEeHHM KoluTawa. HabGaBHy BpEeIHOCT OCHOBHOI cpeicTBa YMHU (DaKTypHa BpPEAHOCT
nobassbaya yBehaHa 3a 3aBHCHE TPOIIKOBE IO OCHOBY HabaBKe M MO OCHOBY JJOBOhema CpeicTBa y
CTame (QyHKIMOHAIHE IPUIIPABHOCTH.

Haxkon nodeTHor npu3HaBama HEKPETHUHE, TIOCTPOjeHha U OTpeEMa ¢e UCKa3yjy IO MOIITEHO)]
BPEIHOCTH, YMamkEHOj 32 YKYITHY aMOPTH3allijy U YKyITHEe HaKHa/JHE ryOuTKke 300r 00e3Bpehema, y
ckmangy ca MPC 16 "Hekpernune, moctpojema u onpema'. IIpomeHy BpemHOCTH MOCTpOjema M
olpeMe BpIIH MoceOHa KOMUCH]ja Kojy nMeHyje V3Bpurau ogoop JpymTBa, 10K MpoIeHy BpeAHOCTH
HEKpETHUHA BPIIY OBJAMINEeHU TPOLIEHUTEb.

HMuBecTHIIMOHA HEKPETHMHA je HEKPETHWHA KOjy [IpymITBO Kao BIACHHK WIIM KOPHUCHUK
(uHaHCH]CKOT JIM3MHTA JPXKH Paay OCTBApUBamba 3apajie O/ W3/aBama y 3aKyIl WiIM paau yBehama
BPETHOCTH KaluTajla Wi Paay jJeTHOT U JAPYTOT.

[ToueTHO Mepewme MHBECTHIIMOHE HEKPETHUHE NPUIMKOM CTHLama (HabaBKe) BPIIU CE IO
Ha0aBHO] BPEHOCTU WJIM LIEHM KOIITama, y3 YK/bYUMBaHE 3aBUCHHUX TpPOIIKOBa HaOaBke. HakoH
MOYETHOT TPHU3HABaKka, HAKHAIHO MEPEHe MHBECTUIIMOHE HEKPETHWHE BPIIK ce O Moxeny ¢ep
BpeaHocTu. dep BpeTHOCT MHBECTULIMOHE HEKPETHUHE j€ HeHa TPXKUILHA BPEAHOCT, OTHOCHO MEPH
Ce Kao HajBepOBaTHHja IICHA KOja PEATHO MOXKE JIa CE JIOTOU Ha TPXKUINTY, Ha JJaH OWIaHca CTama.

[Iponieny ¢ep BpenHOCTH MHBECTUIIMOHE HEKPETHUHE BPIIU MPO(PECHOHATHO KBATH(PHUKOBAH
MPOICHUTEh HA OCHOBY IOJaTaka O TPXKHUIIHUM IleHaMa HekpeTHuHa. [loctymajyhu y ckiaay ca
naparpapom. 32 MPC 16, JlpymTBo je mocieAmy TMpomeHy rpaleBUHCKUX oOjekata u
WHBECTHIIMOHUX HeKpeTHHMHa m3Bpiimwio 2020. romuHe, aHraxoBameM I[Ipemyseha 3a mocioBHe
yciyre, huHaHCH]CKU MapkeTHHT 1 KoHcanTuHr "OUMAKC" 1.0.0. CmenepeBcka [Tananka.

JpymTBO je y cBOM OwminaHcy crtama Ha jgaH 31. nmememOpa 2020. romuwHe HCKasajio
WHBECTUIMOHE HEKPETHUHE Y BpeaHOCTH o/ 314.382 xuspane auHapa.

JIyropoyHuM IUIacMaHHMa CMaTpajy ce: ydenihe y KamuTally; yIo3u y ITy)KHHUUKE XapTHje
on BpenHoctu (XOB) ca pokom nocrmeha ay>kuM O] TOAWHY JaHa PacIoONIOKMBE 3a TPOAA]Y,
JYTOpPOYHH TUTACMaHM KOjU ce JApiKe 110 Aocrieha, OTKyIybeHe CONCTBEHE aKIIMje U OCTAIIN TyTOPOYHHU
YII03H.

CMameme BpeIHOCTH IyTOPOYHUX (PMHAHCH]CKHUX TUIaCMaHa je HajBehrM JeJIoM MocieAnIa
nocrnieha u peKmkIKaBama Jyropounux apkaBHuX XOB koje nmocneBajy y poky kpahem o roauHy
JlaHa Ha KpaTKOpouHe (MHAHCHjCKE IIaCMaHe, IITO je YjeIHO M y3poK mnoBehama BpeIHOCTH
KpaTKOpOYHHX (pUHAHCHjCKUX TiacmaHa. CpencTBa cy HajBehuM eoM WHBECTHpaHA y Ap)KaBHE
XOB.
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Oo0pTHy umoBuny [lpymtea Ha naH 31. nenemopa 2020. roqune Hajsehum nenom umue cnenehe

Mo3uIyje:

IHoTpaxuBama

[ToTpakuBama 1Mo OCHOBY ITPEMHjE OCUTypamba,
CaoCHUTypama U pEOCUTypama

[TorpakuBama of1 peocurypaBada U peTpoLecuOHapa

[TorpaxuBama 3a perpece

Ocraina notpaxxuBama

DOUHAHCHjCKHU NJIACMAHU

KpaTtkopounu neno3utu koj 0aHaka

duHaHCHjCKa CPECTBA PACIIONIOKUBA 32 POJAJY

XapTuje 011 BpeTHOCTH KOje ce apxe 10 focrneha - 1eo koju qocmnena
IO je[THE TO/IUHE

duHaHCH]CKa CPEICTBA KOja c€ MCKa3yjy 1o (ep BpeaHOCTH
Kpo3 OHMilaHC ycrexa

['0TOBHHCKHN €KBHBAJIEHTH U TOTOBHHA
Texyhu pauynu ko OaHaka

M31BojeHa HOBYaHa CPEACTBA U aKPEAUTHBH
JleBu3HU pauyHH KoJ OaHaka

AKTHBHAa BpeMeHCKA pa3rpaHu4vernha
Pasrpannuenu TpomkoBu mprdaBe oCUrypama
Jlpyra akTHBHa BpEMEHCKa pa3rpaHNyuCHa

TexHnuke pe3epBe Koje Maja HA TepeT ca0CUTIypaBaya,

peocHrypaBaya U peTpouecuoHapa

Pe3sepBe 3a mpeHOCHE IpeMuje Koje Majajy Ha TepeT caocurypanaua,
peocurypaBava u peTporecuoHapa

PesepBucane mrere Koje najajy Ha TepeT caocurypasaua,
peocurypasada ¥ peTporecruoHapa

Mamuunu 6poj: 17176471 ITHB: 100000563

Y xuibagama
AMHapa

579.150

268.908
4.657
15.726
289.859

1.546.807

650.000
379.746

393.396

123.665

1.496.850

1.186.290
19.790
290.770

420.235

399.960
20.275

49.448

29.637

19.811
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X CTPYKTYPA KATIMTAJIA U OBABE3A
HA JIAH 31. JELIEMBEPA 2020. TOJUHE

KAIIUTAJL 1.815.481 2.400.135 29,01% 33,88%
1. | OCHOBHH U OCTaIM KaIuTajl 641.723 641.723 10,25% 9,06%
2. | PeBanopuzaunone pe3epse o OCHOBY
peBaiopr3anyje HemaTrepHjaiHe IMOBHHE,
HEKPETHHHA IOCTPOjeha U ONpeMe 118.586 114.182 1,89% 1,61%
3. | Hepeanu3zoBanu noounu 1.838 9.965 0,03% 0,14%
4. | HepeanuzoBanu ryounm (5.398) (7.779) 0,09% 0,11%
Hepacnopehenu nodurak 1.058.731 1.642.044 16,92% 23,18%
PE3SEPBUCAIA U OBABE3E 4.443.536 4.684.280 70,99% 66,12%
6. | JlyropodHa pe3epBucama 56.519 44.584 0,90% 0,63%
7. | dyropoune obaBese - - 0,00% 0,00%
8. | Omoxene mopecke obapese 9.200 9.792 0,15% 0,14%
9. | KpaTtkopoune o6aBese 258.752 203.196 4,13% 2,87%
10. | Pe3epBucane mreTe 1.698.207 1.910.969 27,13% 26,97%
11. | Pe3epBe 3a npeHOCHE IpeMUje 1.980.138 2.118.120 33,84% 29,90%
12. | Pe3epBe 3a HEUCTEKIIC PU3HKE 213.439 196.773 3,41% 2,78%
13. | Ocrana HermoMeHyTa MMacMBHA BpEMEHCKa
pasrpaHuueHa 227.281 200.846 3,63% 2,84%
YKYIIHO: 6.259.017 7.084.415 100,00% 100,00%
Tabena 6p. 27: Cmpykmypa kanumana u obaeesa /[pywmea
CTPYKTYPA KATIUTAJTIA U OBABE3A
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%
0.00%
KAMUTAS PE3EPBMCAFbA M OBABE3E
m2019. m2020.
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XI IPUXOIHU U PACXO/HU 11O OCHOBY OCUTI'YPAIBA OJ1 OAT'OBOPHOCTH

350I"' YIIOTPEBE MOTOPHUX BO3UJIA

JpymTBo y ckiaay ca TaukoM 3. Opnmyke o canapxkajy u ¢opmu oOpa3zana (pUHAHCH]CKHX
W3BEINTaja 3a IPYIITBA 32 OCHTYypame, y cienehoj Tabenn npukasyje ckpaheHy Bep3ujy ynopemHor

Ipemnicaa npuxoaa 1 pacxoga y O6aBJ'baH>y MMoCJIoBa oCurypama o ayTooaAroBOpHOCTH:

Y xubajama q1uHapa

OInC 2020. 2019.
IOCJIOBHH (®YHKIIMOHAJIHN) ITPUXO AN 3.074.939 2.822.927
OO0pauyHara IpemMuja HeKHBOTHUX OCHTYPamba M CAOCUTYparmba 3.163.810 3.036.308
[Ipemuja npeHeTa y peocurypame (37.506) (31.305)
[ToBehame pe3epBH 3a MPEHOCHE NPEMUje U PE3epPBH 32 HEUCTEKIIE PUBHKE
OCHT'ypamba M CA0CHTIYparba (116.072) (281.053)
[Ipuxoau oz nociioBa HENOCPEIHO MOBE3AHUX C MOCIOBUMA OCUTYpamba 34 40
Ocranu MOCJIIOBHU MPUXOIU 64.673 98.937
INOCJIOBHU (®»YHKIITMOHAJIHW) PACXO/IN 1.419.424 1.152.358
JomnpuHoC 3a IPEBEHTHBY 62.011 59.512
JHonpunoc "apantHoM QoHIy 56.680 52.349
Ocranu pacxoay 3a JyropoyHa pe3epBUcama U QYHKIMOHAIHE JOIPHHOCE 153.360 146.984
JIukBuampane mreTe HEKUBOTHUX OCHTYPamba 815.718 709.110
JIukBuaMpaHe MWTETE — YU y IITETAMa CAOCUTypamba 12.305 111
Pacxonu n3suhama, npoueHe, JIMKBUIAKja U UCIUIATe HAKHA/A IITETa U
YTOBOPEHUX U3HOCA 153.800 153.930
[Mpuxoam ox yuemrha peocurypama y HAaKHaIU IITETa (5.416) (1.106)
PesepBucane mTeTe HEKUBOTHUX OCUTYparma — IMOBehame 239.980 158.894
Pe3epBucaHe mTeTe HEKUBOTHUX OCUTYPAHha — CMABEHE - 72.497
[Ipuxoam ox perpeca v Mpoiaje OCUTypaHuX OmTeheHuX CTBapu (69.014) (54.929)
JOBUTAK - BPYTO ITOCJIOBHU PA3YJITAT 1.655.515 1.670.569
JOBUTAK N3 NTHBECTHIIMOHE AKTUBHOCTH 64.835 61.619
TPOIKOBU CIIPOBOBEIA OCUT'YPAIBA 536.921 548.127
1. TpomkoBu npudase 508.120 531.810
1.1. IlpoBusuje 122.941 125.319
1.2. OcTanu TpomKkoBu npubdase 371.609 415.104
1.3. IIpomeHa pa3rpaHuueHHUX TPOUIKOBa pudase — nosehame - 8.613
1.4. [Ipomena pa3rpaHUYEHUX TPOIITKOBA MMPHOABE — CMAHECHHE 13.570 -
2. TpouikoBH ynpase 28.801 16.317
2.1. AMopTH3aiuja 414 376
2.2. TpomKoBU MaTepyjana, eHepruje, yciayra 1 HeMaTepHjalHi TPOIIKOBU 17.625 9.487
2.3. TpomKoBH 3apaja, HAKHAA 3apajia ¥ OCTAIH JIUYHU TPOIIKOBU 10.679 6.418
2.4. OcTany TPOIIKOBH YIIpaBe 83 36
IMOCJIOBHHU JOBUTAK — HETO IIOCJIOBHU PE3YJITAT 1.183.429 1.184.061
OPUHAHCHUICKH MTPUXO/H, OCUM ®PUHAHCHUICKUX ITPUXOJA
110 OCHOBY MTHBECTHIIMOHUX AKTUBHOCTHU 137 289
OUHAHCHICKHU PACXOJHU, OCUM ®PUHAHCHUICKHUX PACXOJA
110 OCHOBY MHBECTHIIMOHUX AKTUBHOCTHU (1.811) (462)
MMPUXOAN O YCKJIABUBABA BPEJHOCTHU IIOTPA’KUBAIBLA U
APYI'E UMOBHHE KOJA CJIYKH 3A OGABJBAILE JTEJIATHOCTH 46.105 21.932
PACXOIH 1O OCHOBY OBE3BPEBEIbA IIOTPAYKUBAIBA U
APYI'E UMOBHHE KOJA CJYXHU 3A OGABJLAIGE IEJJATHOCTHU (55.565) (39.758)
OCTAJIM ITPUXO/IN 8.831 491
OCTAJIM PACXO/ N (12.790) (12.486)
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Y xuwbajgama q1uHapa

OIInC

2020.

2019.

JAOBUTAK 13 PEJOBHOI IOCJIOBAIbHA ITPE OITIOPE3UBAIHA

1.168.336

1.154.067

HETO JOBUTAK ITOCJIOBAIBA KOJE CE OBYCTABJbA,
IHO3UTUBHU E®EKTHU TPOMEHE PAYYHOBOJCTBEHUX
IHOJINTUKA U UCITPABKHU I'PEIIIAKA U3 PAHUJUX ITIEPUOJIA

HETO I'VBUTAK ITOCJIOBAIHA KOJE CE OBYCTABJbA,
HEI'ATUBHU E®OEKTHU ITPOMEHE PAYYHOBOJCTBEHUX
IHOJINTUKA U UCTTPABKHU I'PEIIIAKA U3 PAHUJUX TEPUOJA

(1.960)

(2.985)

JAOBUTAK IIPE OIIOPE3UBAIBA

1.166.376

1.151.082

Tabena op. 28: Ynopeonu npeened npuxooa u pacxooa y 00a6mbary NOCI06a 0CU2YPARLA 00 AYMO002080PHOCHIU

VKynHa mpemuja ocurypama oja ayrooaroBopHoctu 3a 2020. romuny usHocu 3.163.810
XWJbasia TUHAPA.

Pacniogena ykymHe nmpemuje ocurypama oj1 ayrooaroBopaoctu 3a 2020. ronuny je cieneha:

Y xuwbagama fuHapa

IIpemuja IIpeBenTHBA TexHNMYKa MpeMHja Pexujcku nomparak
3.163.810 62.011 2.481.376 620.423
Tabena op. 29: Pacnooena yKynne npemuje 00 aymooo2080pHOCHU
Y xu/pbanama quHapa
P.6. Onnc 2019. 2020. H(‘Z{‘g;‘c
1 2 3 4 5
1. |Ocurypame o1 OTOBOPHOCTH 300T yroTpebde 236.176 246284 10428

MOTOPHHUX BO3UJIA

Tabena op. 30: Bpoj 3akmyuenux yeo8opa y ocu2yparsy 00 aymoo02080pHOCIU 3a NPEMX0OHe 08e 200uHe
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11.1. MEPOJABHHU BPYTO TEXHUYKU PE3VYJITAT OCUI'YPAIBA O/

AYTOOATI'OBOPHOCTH
Y xmbagama qunapa
TexHuuka
TexHHYKa IPEHOCHA | IPEHOCHA MTpeMHja lonummu
. . MeponaBHa
Texanuka npemuja MpeMuja yKyImHOT YKYITHOT TeXHIUK MEpOJaBHU
YKYITHOT TTOpTdespa nmoptdespa Ha Kpajy noptdespa HA HbeMmia TEXHUYKH
MPETXOAHE TOANHE Kpajy Tekyhe PeMH] pesyiTar
TOIUHE
2.481.376 1.242.305 1.333.341 2.390.340 48,37%
Hamunahenu
PesepBucane
[Tere ykynHOT PesepBucane mrere Ha . perpecu y | MeponaBHe mrete
. HITETE Ha KPajy
noptdespa Kpajy Tekyhe ronguHe TOKy Tekyhe 6+7-8-9
MPETXOAHE TOANHE
TOJIMHE
981.895 1.676.210 1.454.179 47.774 1.156.152

Tabene 6p. 31 u 32: Mepooasnu 6pymo mexHuuKu pe3yimam ocucypared 00 aymoo02080pHOCU

11.2. IPEMHXJA OCUT'YPAILA O AYTOOAI'OBOPHOCTH

VY crpykrypu mnoprdesba JpymTa, HpoleHTyadHO yuemihe MpeMHje OCHrypama Of
ayTOOJTOBOPHOCTH ce MoBehaso y ofHOCY Ha HCTH MEPHOJ MPETXOAHE TOANHE:

Y xuspbagama iuHapa

31.12.2019. 31.12.2020.
IIpemuja ayTooaroBopHocTn 3.036.308 3.163.810
Yxynna npemuja JIpymrsa 3.934.768 4.025.404
Yuemhe y ykynHoj npemuju 77,17% 78,60%

Tabena op. 33: [Ipoyenmyanuo yuewhe npemuje 00 aymoo02080pHocmu (YnopeoOHu npuxas 0se 200uHe)
IIpemuja ocurypama o ayrooaroBopHoctu je y 2020. ronunu 3abenexuna pact og 4,20% y
OJTHOCY Ha OCTBapeHy NMPEMHU]jy OCHTYparmba O ayTooAroBopHOCTH y 2019, ronuHmu.

C 003upoM Ha 3Ha4aj OBOT BHA OCHTypama Ha MmocioBame [[pymrea, moTpeOHO je ma ce
OJIPKHM KOHTUHYHTET MOCIIOBakha Y OBOj BPCTH OCUTYPama U YJIOKE HAITOPH 33 Pa3B0Oj OCTAIHNX BUI0BA
OCHTYpama.
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XII PU3ULN OCUT'YPAIBA
IIpouec ynpas/bama pusuuuma y Apymrsy

VYBaxkaBajyhu ycBojeny Crparerujy 3a mmruiemeHTanujy ComsentHoctu Il y PemyOmuim
CpOuju, kao ¥ 3amovere Mpolece ycBajama NPOCHEKTUBHUX METO/Ia 33 YTBpH)HBamke COIBEHTHOCTH
ocurypaBajyhux apymrasa, /[pyImTBo je ClipoBeNo MPBY | APYTY KBAHTUTATUBHY CTYAH]y YTHIaja,
oK je Tpeha y mnpunpemu. Y mpexnctojeheM mnepuomy ouekyje ce Jajba HM3MEHa pexuMa
COJIBEHTHOCTH, TIpH yeMy he akieHar OuTu Ha Behoj BaXXHOCTH Ipolieca yIpaBibamkba pUNAIUAMA Y
nocnoBamwy nomahux ocurypasajyhux apyiirasa.

Kako 6m JlpymTBO afeKBaTHO OATOBOPWIIO HAa HOBE 3aXTEBE, YCIOCTAaBJbEH j€ CHUCTEM
yIpaBJbathba PU3HIMMA KOJU HACTOjU Aa Oyne epuKacaH W MPOMOPIUOHANIAH MPHUPOIU U OOMMY
MOCJIOBA KOjU ce 00aBibajy y JpyITsy.

OO6nacT ympaBsbamba pU3HIMMAa Y CBOM MOCIOBakY JpyIITBO je ypeausio HHTEPHUM aKTHUMa,
y CKJIaJly ca 3aKOHOM OCHTypamy, a MpeBacxoaHo [IpaBMITHHKOM O yIIpaBJbalkby PU3UIIMa, KOJUM je
yTBpl)EH CHCTEM yIpaBJbambha PUUIMMA.

OnroBapajyhe (QyHKIMOHHCAaWke cHCTeMa yIpaB/bamba pHU3UIMMa kKojuma je JpymrTBo
M3JI0KEHO, MM OM MOTJIO OMTH M3JI0KEHO Y CBOM ITOCIIOBAakbY, 3aXTEBA TAKBO yCIIOCTABIbabhE MIPOIIeca
yIpaBibamkha pU3UIUMa, KOje 00yxBara HajMame cieaehe dase:

1. waeHTU(UKOBAKHE PU3HKA;

2. TPOLIECHE U MEPEHE PU3UKA;

3. ymIpaBJbamke PU3HMIMMA KPO3 JePUHHICAKHE OTOBOPA HA PUHKE; U

4. KOHTHHYHMPAHO M3BEIITABAKEC O 3HAYAJHUM HICHTHU()DUKOBAHUM PU3HUIIMA.

Hoenmughukosamwe puszuxa moapasymeBa HICHTHU(OUKOBAKE MPUCYTHUX M TOTCHIINjATHAX
pU3MKa TPOUCTEKINX W3 obOaBsbama nenatHoctu JlpymTBa. Omiykom J[lpymra dopmupan je
Perucrap pusnka Koju YMHHM OCHOBY CKyTa PHU3MKa, KOJU C€ TIpare y OKBUPY (DyHKIIHMjEe yIpaBibamba
pusuiiuMa y JIpymTBy U cap>KM KBAJIWTATUBHE W KBAaHTHTATUBHE IMPOLIEHE PU3WKa. Y CKIady ca
TUTAHUPAaHUM aKTUBHOCTHMA IMPOBEPE CHCTEMa yIpaBJbamba PU3UIIMMa BPIIH CE€ MPOICHA PU3HUKA U
aXypupame IpeTxoaHo yrepheHor Perucrpa pusuka.

Ilpouena pusuka y JlpymitBy ce 3acHHBA Ha JIBE BPCTE yIa3HHX MH(pOpMAIHMja — MpoLeHa
yTuIlaja ¥ TpoleHa BepoBaTHOhe HacTaHKa pHU3MKA. YKyITHA H3JIOKEHOCT PU3MKY aoduja ce
MHOXKEHEM 00/10Ba 3a YTHUIIQj ca 000BMMa 32 BEpOBaTHONY HacTaHKa:

e BepoBarHoha HacTanka Moxe Outh: mMuHuUManHa (1), mama (2), cpenma (3), Benuka (4) u
uzy3etHa (5);

e yTHIA] MOKe OuTH: Oe3HauajaH (1), Huzak (2), cpenwu (3), 3HavajaH (4) u BUCOK (5);

e YKyIHA U3JIOKEHOCT PU3UKY MOXe OuTu: HUCKa (oneHa 1 -7,5), cpenma (onena 7,51 - 14,99)
U BUcoKa (oreHa 15 - 25).
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Kako 6u ce cucrtem yrpaBibamba puU3UIIIMa KOHTUHYHPAHO MOOOJBIIABA0 W yHampehusao,
opranmsyje ce cucteM npahema 1 U3BEIITaBakba O PU3HUIIMMA, HA HAYHH Ja Ce:

e HajMame jeHOM Y TOKY MOCIOBHOT noyroauinTa M3Bpurau og6op obaBemTaBa 0 pu3nIMa
U BHUXO0BO] MIPOLICHH;

e JeQUHHITY MEpe U MPEnopyke 3a MmoOoJblIamke CUCTEMa YIpaBibamba PU3UIMMa Kako Ou ce
PU3ULM HAJIA3UIM y IPUXBAaTJLUBUM TpaHULIAMA;

e MHHHMYM J€IHOM y TOKY IIOCJIOBHOT Iosryroauita M3spiinu on6op 06aBecTu 0 pe3yiararuma
KOHTpOJIE pU3HKa U CTIpoBohemy AepUHUCAHUX Mepa.

VY toky 2020. roguHe y capadmH ca HOCHOLIMMA IMPOolieca Y CUCTEMY YIIpaBJbamba PU3UIIMA
(BmacHMIIMMA pU3HKa), QYHKIIM]a yIIpaBJbamba pU3NIIIMa H3BPIIIIIA j€ TPOLCHY 3HAYajHUX PU3HKA U3
Peructpa pusuka y ckinany ca [omummum mmanom. Haanesxxau opran Ympase [pymiTea y3uma y
003Wp HW3BEIITaje O M3BPIICHUM TpoBepaMa (PyHKIMOHHCAma CHCTEMa yIpaBJbakba PU3NIMMA U
JIOHOCH OJUTyKE O MepaMa 3a HEroBO NMOOOJBIIAKE, MTO ce OrKe NehUHHIIE WHTCPHUM aKTOM
Q.P.42 TIpouec o0aBipama poBepe (PyHKIMOHKCAakha CUCTEMA YIIpaBJbakha PU3HIIIMA.

VY Toky 2020. roguHe ycBojeHa je CTpareruja ynpasibama pusnnuMa y nepuoay 2021.-2024.
ronuHe. Ha mpenopyky MHTEpHE peBU3Mje, M3MEHEHH Cy [IpaBUITHUK O yIpaBibamkby PU3HIIAMA, KA0
u iporienypa Q.P.42 Ilpornec obaBibama npoBepe PyHKIIMOHKMCAKHA CUCTEMA YITPaBJbamkha PU3HIIMA.
Tume cy Onmxe aeduHUCAHM MOCTYMAK, METONOJOTH]ja U OATOBOPHOCTH Y TIPOIIECY YIpaBbamba
pusnnuMa. Pm3wunnm mpodwun JlpymTBa ce HE3HATHO NPOMEHHO INTO j€ YBAaXCHO HABEICHOM
CTpaTerjoM, MPOIIUPEHEM 32 HOBE PU3HMKE W YTBpHHBAaHkEM HOBHX JIMMHUTA 32 IOjEIUHE THIIOBE
pU3MKa.

H3znoscenocm JIpywimea Kpeoumnom pusuky, 0€6U3HOM DU3UKY, KAMAMHOM DU3UKY U
PUBUKY TUKGUOHOCIMU OemabHO je obenodawena y Hanomenu 51. y3 punancujcke uzeewmaje
Jlpywimea 3a 2020. zoouny.

Jpy1iTBO, y OKBUPY YIIpaBJbamka pU3NLMMA, BPIIM CONICTBEHY MpoleHy pusuka (ORSA - Own
Risk and Solvency Assessment) u COTBEHTHOCTH, YHjHU PE3YATATH C€ y3UMajy y 003Up IIPU TOHOIICHY
CTpaTeUIKUX OJUTyKa, IUIAHUPAly IOCIOBHUX AaKTHBHOCTH W TIPH YIpPaBJbalkby aJeKBaTHOIINY
KaruTania.

CormncrBeHa nNpoueHa pu3UKa U coaBeHTHOCTH /{pymiTBa

OCHOBHU IIMJb COTICTBEHE IPOLIEHE PU3WKA U COJBEHTHOCTH j€ J1a C€ KPO3 aHTHIUITUPAHE
pU3UKa IPUKaXy CONCTBEHH pu3nLu JlpymTBa, yBaxkaBajyhu npu ToMme cTparenike nusbese Jpymrsa
yrBphene [TocnoBaum ruranom Jlpymrea u CTparerujom yrpaBbamba PU3UIIMA.

HpymTBo je uzpaauino Crparerujy ynpaBibamba pU3HIMMA Koja je cacTaBHH €0 [lociaoBHOr
maHa J[pymTea u caapku okBHp 3a 06e30eheme agexBaTHOT (QyHKIIMOHHUCAkha CUCTEMa YIIPaBJbambha
pusunMa y JlpymTBy, npukasyje Be3y u3Mel)y YKymHO THOTpeOHE COJBEHTHOCTH WU PH3UYHOT
npodwia J[pymrea u qeUHHIIE ONTOBOPHOCTH Y CBEOOYXBAaTHOM CHCTEMY yIpaBJbamha PH3UIIMMA.
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JlpymTBO nipunpemMa u moce6aH N3BEUITaj O COTICTBEHO] MPOIIEHN PU3UKA M COIBEHTHOCTH 32

2020.

TOAMHY KOJUM je JeTaJbHUje OO0jallllbeH CHUCTeM YIpaBbamkba pH3UIUMA,

nporec

uACHTUUKAIMje W TPOICHEe pH3MKa, Kao M mparehe Mepe koje [IpymTBO CrpoBOAM y IHIBY
aJIeKBaTHOT KOHTPOJIMCAmha PH3HKA.

HaBenenu u3BemTaj je mpunpeMibeH Ha HauuH onpeheH OUTyKoM O CHCTEMY yIpaBbamba Y
IpyImTBY 3a ocurypame/peocurypame ("Cuyxbenn racauk PC", 6p. 51/2015 u 29/2018), a y
HACTABKY CJICIU CaKCTH MPHUKA3 pe3yliTara U3BPIICHUX MPOICHA ca UICHTH()UKOBAHMM Mepama 3a
yIPaBJbakhe PUUIIMA.

Ykynna
I'pyna pusuka Tun pusuka Mepe ynpaB/bamba pU3HIHMA OLleHA
pH3UKa
- [TomToBame HHTEPHE peryaaTHBE Koja AeUHUIIE
1.1. Pusuk HeanekBaTHO MIOCTYTIaK Mpey3uMarba pU3HKa Y CAOCUTYPAbE
yTBpheHe npemuje ocurypama |- [Ipaheme TeXHUYKOT pe3yaTara U O1aroBpeMeHo
1.2. Pusuk HeaJekBaTHE yKa3uBame Ha MOryhy U3J0KEHOCT PUBHKY
IpOIICHE Mpey3nMama pu3nKka y |- AHaln3a KOHKypeHIuje, nopeheme ca
OCHTYpame, IpeHoca y KOHKYPEHTCKUM [[eHaMa
caocurypame u peocurypame |- [loctyname y ckiany ca Ctparerujom ynpasbamwa | Cpenmu
1. Pusux 1.3. Pu3uk ucreka ocurypama | pU3ULMMa PHU3HK
ocurypama | |.4. Pusuk Benuke - Peocurypame kao npuponHa ogadpaHa o1 pu3uKa (omena
KOHLIEHTpa1uje noprdesba - Kontunyupano npaheme eBuaeHIje oauca ca 3,27)
ocurypama HACTyIajyhuM HCTEKOM OCUTypama
1.5. Pusuk HeasieKkBaTHO - [Ipaheme y3poka npekuna ocurypaajyher mokpuha
00pa30BaHUX TEXHUIKHX - [loctyname y ckiragy ca akTyapcKOM CTPYKOM U
pe3epBu Ha4eJIMMa JIeNaTHOCTH OCUTypama
1.6. Pusuk Hacranka - Tectupame aneKBaTHOCTH TEXHUIKUX PE3EPBH Y
KaracTpodaIHuX mreTa CKJIaJy ca MHTEPHUM aKTHMa
- [Ipeyzumame 0o6aBe3a y ckiiafy ca HauelanMa CTpyKe
Y MHTEPHO PETYIUCAHUM IPABUIMMA O NPEYy3UMarby
PH3HKA IPUIIKOM yTOBapama OCUTYparbha
- JIp>xame roToBUHE U TOTOBUHCKUX €KBUBAJICHATA Y
W3HOCUMA JIOBOJHHHM 3a Mokpuhe obaBesa Husax
> Pusik 2.1. Pu3uk HEameKBaTHOT - [lomToBame 3aKOHCKUX OTPAHUYCHA Yy TTOTIIETY pH3HK
yHpaBibakba IMOBUHOM H Jp>Kamba FOTOBUHE Ha pauyHHMa
JIMKBUJTHOCTH (oieHa
obaBe3ama JlpymiTBa - [TomrroBarme MHTEpHE perynaTuse (poleaypa 1.88)
JlemmoHOBama 1 ynarama Cpe/icTaBa TEXHUIKUX H ’
rapaHTHHX pe3epBu [pymrea u MHBecTHIIIOHA
nonutHka Jpymrsa)
- [Ipaheme xoeduIyjeHTa JIMKBHIHOCTH U
MPaBOBPEMEHO PEaroBame
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Ykynna
I'pyna pusuka Tun puzuka Mepe ynpas/bamba pU3HLIEMA oleHa
pu3HnKa
- [Ipeny3umame 3aKOHCKH TTPONIHCAHUX Mepa y
ClTy4ajy HEHAIIaTe: OTIOMEHE, YTYXKembha,
HEHCIYHBCHha 00aBe3a peoCcCurypaBada
- [Ipaheme OoHUTETA, TOCTOBHE MOTUTHUKE EMUTCHTA;
3. Pusux - [Ipaheme kpeauTHOT pejTHHTA Husax
HEHUCITYCHha - [Ipaheme Hamare MOTpaKMBamka Y THHAMUIIH
obagese apyre |3.1. KpenutHu puzmnk nocrnieha opodeHux cpeacTaBa PH3HK
YTOBOPHE - [TomroBame MHTEPHE pETyNaTHBE (cl)lf;)a
CTpaHe - [Ipaheme MocIOBHE MOTUTHKE PEOCUTypaBaya, ’
MPUCYCTBOBAKE CKYIIITHHAMA aKI[MOHAPA
peocurypasada
- [Ipaheme pa3Boja nponsBona peocurypanaua,
MOCJIOBHUX KaMalluTeTa U OOHUTETA, UT/.
4.1. Pu3uk npomMeHe KamaTHe
cToIe
4.2. Pu3uk mpoMeHe 1eHa - Ynarame y CKJIaay ca MpOIHCHMa H MOIITOBALE
XapTuja oIl BpeIHOCTH 3aKOHCKHX OIPaHUYCHa
Cpenmu
4. Tpwummm 4.3. Pusuk nmpomeHe 1eHa - [lomToBame HHTEPHE perynaruse pH3HK
pH3HK HETIOKPETHOCTH - [lomrroBame Crpareruje yrnpapibama pH3HLIAMA (otteHa
4.4. JleBU3HU pU3UK - [Ipahemwe ocTBapema Kypca TuHapa y OJHOCY Ha 3.50)
4.5. Pusuk npoMeHe kamMaTHe MIPOjEKTOBAaHE BPEIHOCTH ’
cTOIe - [Ipaheme crnydajeBa HeslOjaTHEe KOHKYPEHITH]E
4.6. Pu3uK KOHIIEHTpaIHje
4.7. Pu3uk KOHKypeHIIHje
5.1. Pusuk yrpokeHe Gu3ndke
6e36ennoctu IC JlpymTea
5.2. Pusuk 6e30eHOCTH
mojaTaxa
5.3. Pusuk HeanekBaTHOT
- [Toctyname y ckiiagy ca npornucuma 6e30e1HOCTH
yIIpaBJbamkha XapIBEPOM Cpenmu
5. OmneparuBHu W C u MHTEpHOM pEerynaTuBoOM
pusuk — C 34, Pusux Hea/eKBaTHOT - Kontunynpano carnenaBame motpede 3a yBolhemem PHSHK
Hpymrsa yHpas/barbd 1 passoja HOBUX aIUTMKAlUja U (yHKINOHAIHOCTH, a Y CKIIaITy (ouera
CUCTEMCKUM COPTBEPOM ’ 3,04)
ca IMUJBeBUMA
5.5. Pu3uk HeageKBaTHOT
yIpaBJbamka U Pa3Boja
ATUTUKATHBHUAM COTBEPOM
5.6. Pu3uk Be3aH 3a JbyACKU
(hakTop
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I'pyna pusuka

Tun puzuka

Mepe ynpas/bamba pU3HLIEMA

Ykynna
OILleHA
pH3UKa

5. OmneparuBHH

PH3HK - HaKaH/Ie

HITeTa, HaraTe
perpeca u
JIOTHCTHKE

5.7. Pusuk npeBapa,
35I0ynoTpeda U APYrux
HE3aKOHUTOCTH

5.8. Pu3uk HeagekBaTHor
OJIBUjamba MojeIMHMX (asza y
pelaBamy OJIITETHUX 3aXTeBa
5.9. Pu3uk HeaeKBaTHOT
o0aBsbama peIOBHUX
AKTUBHOCTH Y BE3HU Ca NMPaBHUM
MOCJIOBUMA YCIIE/ HEMOCTOjamba
HHTEPHHUX TpaBHIa, IPOLEaypa
W yIIyTCTaBa

5.10. Pu3uk HeageKBaTHOT
o0aBsbama peIOBHUX
MOCIIOBHUX aKTHBHOCTH Y
OpraHU3alHNOHO] jeTUHHUIIH
3aly’)KEHOj 3a JIOTUCTHKY yCIe]
HETIOCTOjama aJIeKBaTHOT
CUCTEMa MHTEPHHUX KOHTpOJIa
5.11. Pu3uk HeI0BOJbHE
00y4YeHOCTH 3aM0OCICHUX U
HEJIOCTaTKa CTPYYHOT KaJpa WiH
TEXHUYKHUX Kanalurera

5.12. Pusuk o6aBe3HOr
M3BEIITaBamba

- [TocTyname y ckiiagy ca HHTEPHOM PErylIaTHBOM U
KOHTUHYHPAHO CIIPOBOhEHEe KOHTPOJIa yHOCa
rojaraka

- CucreMaTnyHO yHanpehuBame eBUICHI]ja

- Jlornuka KOHTpOJIa ¥ KOHTPOJIA OJ CTpaHe
HajapeheHor

- Peopranuzanmja nociopa

Hwuzax
PHU3UK

(otieHa
2,36)

6. IlpaBHu
PU3UK

6.1. Pusuk Hamarama Mepa,
OJTHOCHO M3pHIaha Ka3HE 0]
crpane HBC unm apyror
HA/IJICKHOT OpraHa

6.2. OcTtanu npaBHU PUZHLIU
KOjH 3aBHCE O IPHPOIC, O0MMa
U CJIOKEHOCTH TOCIIOBamba
JpYLITBA

- [IpunpxaBame npaBuiia o yckinaheHoCTH
MOCJIOBaka Ca MPONUCHMA U UHTEPHUM aKTHMa
- [Ipaheme noHomEe®ma akaTa

Hwuzak

PHU3UK

(otieHa
1,5)

7. Hpyru
3HAYajHU

pU3HLH

7.1. Pusuk yBohema
HeaJIeKBaTHOT MTPOM3BO/IA,
cHcTeMa, Iporieca u
ToJporeca

7.2. PenyTaniluoHu puU3KK
7.3. CTparemku pu3uk

- [Toctyname y ckiiajly ca HHTEPHUM aKTHMa Kojuma
ce e(UHUITY MTOCTIOBH ITOCTYTIAka y BE3U ca
IUTAaHUPakbEM pa3Boja MPOU3BOAA

- Y3ajamMHa capajiia CBUX OpPTraHU3aIOHNX jeANHHUIA
KOZI yBOh)eHha HOBUX IIPOM3BOIA, CHCTEMA, IIPOIIeca
MOATIpoIIeca

- [IpesenTanuja ynpasibama IPUTOBOPHMA KPO3
W3BEITajC

- Undpopmucame H3BpIIMONA Y MPOIECY O KIbYIHUM
€JIEMEHTUMA CTpaTeryje

Cpenmu
pH3HUK
(omeHa

3,2)

Tabena 6p. 34: Pesyimamu uzgpuieHux npoyena ca udeHmupuKo8anum Mepama 3d Yynpasoarbe pusuyuma

VKynHe OlleHe TNOjeAMHAuYHuX Tpylna pH3UKa Cy [pHUKa3aHe Kao TMPOCEYHE OIeHe
npunaaajyhux TumoBa pusuka. Y OKBHPY Ae(PHHHCAHMX TUIIOBAa PU3HKA, MOTY CE€ YTBPAWUTH U
MOJTUIIOBH PU3MKA, KOJH CE TOjJeAMHAYHO OLCHY]y Y PETHCTPY PU3UKa, a HA OCHOBY METOIOJIOTH]E
KOja je mpoIMcana UHTepHUM akTuMa J[pymTea kojuma ce oapelyyje HaunH ynpaBibamka pU3UIMMA.
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XIII AKTHUBHOCTH JPYHITBA HA I1IO/bY UCTPA’KUBAIbA U PA3BOJA

IlocraBjbena Busmja u wmucwja Jpymra Hamehy morpeOy 3a KOHTHHYHpaHHM
npuiarohaBambeM MPOMCHJBUBAM TPXKUIIHUM YCJIOBUMA, OJHOCHO CIPOBOhCHEM pa3sIHuUTHX
AKTUBHOCTH y TIPaBIly MOJCpPHU3AIM]je TIOCIOBama W Kpeupama mopTdesba yciayra koje Ou Omie
KOHKYpPEHTHE Ha TPXKHUIITY.

JIpyIITBO ce aKTMBHO 0aBM HCTpa)kMBambeM, NMpahemeM M aHalIM30M Kako jaomaher, Tako U
€BPOITICKOT TP)KHUINTA OCHTypama, y LWJby HM3MEHe TNocTojehmx M pa3Boja HOBUX MPOU3BOJA
OCHUTYpama.

AxtuBHOcTH [[pymiTBa, ca acmekTa pa3Boja, NMpelICTaBibajy COQUCTHLUPAH MEXaHHU3aM 3a
OCTBapHBa-€ TOCIOBHE BU3Hj€ M MOCTABJbEHUX CTPATCIIKUX UJBEBA. Y TOM CMUCIY, JpymITBO je y
2020. rogvHU YYMHUJIO BUILE TIOMaKa Ka OCTBApEmY 3al[pTaHUX IMJbEBA, MPEBACXOIHO y MOIIIEAY
pa3Boja 3IpPaBCTBEHOT OCHTYypama, OCUTypama HMOBHHE M OCHTYpama ol MpodeCHOHATHE
OZITOBOPHOCTH.

HpywmTBo je y apyroj nonoBuru 2020. roauHe, y IUJbY MpyKamba aJeKBaTHOI OArOBOpa Ha
M3MEHe MPOMHca KOju e TUYY 3paBCTBEHOT OCUTYPara HACTaBUIIO 3aMI0YETEe N3MEHE U3 IPETXOIHE
ronuHe. [Topen cnpoBoherwa OBUX M3MEHA, YBEEHH CYy HOBH IPOU3BOJIU: OCUTYPae UMOBUHE O]l
CBUX PU3MKA U OCUTYpPambe NPo(eCcHoHAIHE OArOBOPHOCTH NIPOjEKTaHaTa 1 3Bohaua pagosa.

Hajeehu rogumimu pact mpuxoaa o mpeMuje 3a0eIekeH je Ko ciieiehnx BpcTa OcCUrypama:

e ocurypama o He3rojie pu odaBJbamy 3aHNUMama 28.358 xuspana nuHapa (94%);
e JIOJATHOT 3[IpaBCTBEHOI ocurypama 35.163 xusbane aunapa (127%); u
e ocurypama nossonpuspene 26.429 xuspana nuHapa (256%).

Crpyune cinyx0e [[pymiTBa cy y mpeTXoqHOM MEPUOY 3arodeie HOBU MPOjeKaT HHTETPATHOT
€BUJICHTHPamka MPUMIBEHOT CAOCHTypama, YHjU C€ TMOYeTak NMPUMEHE odeKyje modyeTkom 2021.
ronuHe. HaBeneHo 6u 3Haunino aa he ce eBUACHTHPame NPUMIBEHUX CA0CUTYpaba MOJIMCa U ITETa,
BPIIUTH CaMO YHOCOM Kpo3 o0jeumeHy arumikanujy. [maBHe ¢yHKImoHanHoCcTH he OMTH: 3HATHO
IIMPY YHOC MOJIaTaKa 3a MPUIIPEME U3BEIITABAA, Ay TOMATCKO KEbIDKEHE, IITO CBE 3ajeqHOo moBehaBa
MPELMU3HOCT U €(PUKACHOCT Y PaLy.

VY nHapennom mepuoay ¢okyc JpymrTBa Ha UCTpaXMBamwy U pa3Bojy Omhe Ha yHampehemy
OIIIHja Y TMOHYU EJIEKTPOHCKOT yroBapama OCUTypama, Ha YeMy C€ aHTaXYy]y, Kako JbYJICKUA TaKO U

npyru pecypcu pyiirsa.
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X1V  OYEKHMBAHMU PA3BOJ JIPYHITBA Y HAPEJHOM IIEPUOAY

OcnoBHa ctpareruja pymrsa je 1a omoryhu crabuiiaH pacT yKyIHE NMpeMHje Y3 OApIKambe
BHCOKOT CTEIEHa 3a/I0BOJbCTBA KiMjeHaTta. HapouuT 3Hauaj y cBojoj crpareruju JpymTBo npuaaje
CTaOMIIHOCTH U €()UKACHOCTH y CBHM CETMEHTHMA IOCIOBamka. Y CKIaLy ca yTBp)EHOM MOCIOBHOM
BU3UjOM M CTPATCIIKUM IMJbEBUMA, NC(PUHUCAHUM KPO3 TPOTOAMIIEE CTPATEIIKO ONPENeIheHE
JIpyIiTBa, HOCTaBJ/bEHE Cy OCHOBE 332 OYEKMBAHU Pa3B0O] y HAPEITHOM IIEPUOY.

VY momneny pasBoja, JpymrTBo, y HapeagHOM MEPUOIY, OYEKYyje OCTBApEHE MOCTaBJHEHUX
MOCJIOBHUX LIMJbEBa KOju he, mpeBacxoiHo, 00yXBaTaTu:

* noeehamwe Opoja Knujenama — y3 Najbu pa3Boj moprdesba U MUPEHE YCIyKHE TMOHYIe
MIPOU3BOJIa OCUTYParba;

* noeehamwe yoena umoGUHCKUX ocuzypara y yKynnom nopmdeswy /I[pyuimea — nosehaBamem
e(UKaCHOCTH TIpyXKamka W JOCTYIHOCTH YCIyra OCHrypama, 'cross-selling” monyna
OCHUT'ypama, Kpeupame IaKeTa IMPOU3BOAAa OCHUTypama U YyCiIyra HaMEmEeHHX MOCEOHHM
TP>KUIIIHUM CETMEHTHMa, Kao U yCiIyre Koje Tpeba 1a obe30ene AyropoyHo MapTHEPCTBO U
u3rpaamy ogHoca mehycoOHor moBepema n3mel)y ocurypanuka u Jlpymrsa;

* pazeoj npooajue mpexce u NPOOAJHUX KAHANA — PA3BOj TUPEKTHE MPOAAJHE MpExKe
3aMollbaBalkbeM KaJIpoBa, HUXOBOM KOHTHMHYHUPAHOM eayKalujoM u eBaityanujoM. [lopen
TUpeKTHOT, J[pymTBO HaMmepaBa Ja pa3BHja 3aCTYNHHYKH, TOCPETHHUYKUA U Jpyre KaHaie
npojaje; u

e cmaounan pacm ykynne npemuje /I[pymumea —Ipymrso je y 2020. TonuHu 0CTBAPHUIIO Olaru
pacT ykymnHe npemuje oa 2,3%, mro je umajyhu y BUay HEIOBOJbHE OKOJIHOCTH 32 MOCIIOBAE
ycnen miobanHe MaHieMHuje, 3a70BosbaBajyhm pesynartar. ¥V ckiagy ca IpojeKTOBaHUM
BenuuuHaMa, y 2021. roquHu O4eKyje ce HacTaBaK TPEH/A y MOMIEAy Jdaber pacTa yKYITHE

npemuje Jpymrsa.

Iliianupana npemuja

Y xuwbagama q1uHapa

Dy G l'[.nafmpana OﬁpalquaTa Hnafmpana
npemuja 2020. | npemmuja 2020. | mpemuja 2021.
1 Ocurypame 0]1 oCye A HE3ro e 87.320 93.684 93,180
2 | JIoGpoBOJBHO 3IPaBCTBEHO OCHTYPAFHhE 120.280 69.774 99,501
3 | Ocurypame MOTOPHUX BO3MJIA 584.787 530.145 543,281
4 | Kacko ocurypame IUHCKUX BO3MIIA 4.396 1.333 4,000
5 Ocurypame Ba3ayXxoIioBa - - -
6 Ocurypame IIOBHUX 00jeKaTa - - -
8 | Ocuryparme HMOBUHE 0J] I0KAPa U APYTUX ONACHOCTH 49.849 48.185 56,949
9 | Ocrana ocuryparma UMOBHHE 83.546 100.005 107,177
1001 O06aBe3HO OCUTYpamE BIACHHKA MOTOPHUX BO3HJIA OJ1
OJrOBOPHOCTH 32 LITETY NPHYHIbEHY TpehuM IMimma 3.027.431 3.163.810 3,173,661
1002 Ocwurypame 01 OATOBOPHOCTH MPEBO3HHUKA 32 POOY HPHUIHKOM
TpaHCIOpTa 9.470 1.460 1,568
11 | Ocurypame 01 0ITOBOPHOCTH 300T yroTpede Ba3ayXoIioBa - - -
12 | Ocurypame o1 0JroBOpHOCTH 300T ynoTpede mioBHUX o0jexara - 3 -
13 | Ocurypabe 0 OIIITE OATOBOPHOCTH 18.920 14.807 14,755
16 | Ocurypame QUHAHCHjCKUX I'yOHTaKa 3.464 1.790 2,049
17 | Ocurypabe TPOIIKOBA IPABHE 3AIITUTE 426 408 389
X 3.989.889 4.025.404 4.096.510
Tabena op. 35: Ilpukasz obpayyname u nianupaue npemuje /[pywimsa
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XV IIPOMEHE Y NIOCJIOBHUM ITOJIMTUKAMA

JIpylITBO TeMeJbH CBOjE IMOCIOBAKE HA MAKIJGUBOM IUIAHUPAKY TOCIOBHUX aKTUBHOCTH, Y
CMepy TOCTaBJ/beHE BU3WjE€ U MHUCH]E, aJC€KBAaTHUM KOPHUIITNEHEM YCIOCTaB/bEHE OpPTaHU3AlMOHE
CTPYKTYpE, payl OCTBapeHa )KEJbEHUX Pe3yJITara.

Y Te cBpxe NpHMEmYje IMOCIOBHE NONUTHKE (TPXKUIIHY, TOJUTHKY JBYACKHX pecypca,
MOJUTUKY (PMHAHCHja U UHBECTHpama CPEICTaBa OCUIYpama, IOJUTHKY pa3BOja HOBHUX yCIyra
ocHUTypama), CBE y3ajaMHO ToBe3aHe. [|pymTBo HeMa MPOMEHa y MOCIOBHUM IOJUTHKAaMa M CBOjE
nocyoBame 00aBjba y CKJIaay ca yTBph)eHHM cTpaTerujama, IUIaHOBMMA M IMJbEBHMA, CarjlaCHO
BakehuM mponucuma U UHTEPHUM IIPABUIMMA.

XVI  VIATABA Y HIWJBY 3AIUTUTE )KUBOTHE CPEJIUHE

Hpymteo je y 2020. roguHu mompkano ciefehe mpojekTe Be3aHE 3a 3allITUTY KHUBOTHE
CpeauHe:

e Viapyxewa Pa3zBoj u enykanuja — [logpuika y cBpxy opranuszaunuje npojexra "[Ipupogom
npoTuB cTpeca’ y npupoau Ha [lanuhy

o  Vapyxeme The best fest — [Ipojexar "M360p 3a najnenmry 6amrty Hosor Cana"

e VYiapyxeme 3a pa3Boj pypasHOT U eKko Typu3ma bau y cpiy bauke - "[lepcriektuBe mpuBpee
BojBoanna HakoH maneMuje"

e VHCTUTYT 3a €HEpPreTUKy, MOJbONPUBPENY, OJPKUBH PAa3BOj U 3AIUTUTY KUBOTHE CPEIUHE
y U3paau MoHoTrpaduje o Ha3uBOM - MapKeTHHT [TOCpeIoBama U 3aCTyamka y OCUTYparby

e [lenTap 3a pa3Boj u eaykamnujy Tanmapun — Opranuzarnuja npojekra "Ouunctu nryme"

e UHCTHTYT 3a €HEPTeTHKY, MOJFOIIPUBPENY, OJPKUBU Pa3B0j U 3aIITUTY )KUBOTHE CPEIMHE -
[TonasuiuTa u cripoBolembe HEKMBOTHUX OCUTYparba

e Vipyxeme 3a pa3Boj pypaJHOr U eko TypusMa bau y cpiyy bauke - "Jlanu EBporcke
OamruHe - bay"

e VYapyxeme rpahana HBO COLOR MEDIA EVENTS - "®pymkoropcku maparoH - Ctaza
JernoTe u 3ApaBiba Ha Opy1ikoj ropu”
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XVl UH®OPMAIIMJE O OTKYITY COIICTBEHUX AKILIUJA

U ITIOCTOJABY OI'PAHAKA

Wudopmanuje o 0TKymy CONCTBEHHX AKIHja, OIHOCHO yaena: [[pyluTBO HHje BPUIMIO

OTKYII COTICTBEHHX aKHHja.

ITocTojame orpanaka: /[pyliTBo HeMa orpaHaka.

Hzpaoune:
Cmpyune caysicoe Jpyuwumea
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= B ApywTso 3a pesusujy “BDO” a.0.0. Beorpag,

. KHe3 Muxannosa 10
- 11000 beorpag
Peny6nuka Cp6uja

Osa u3jaBa ce paje 3a noTpebe peBu3Mje UHAHCHMCKMX M3BewTaja AKLMOHAPCKOr ApylwTBa 3a
- ocurypare “AMC Ocuryparbe” a.ag.o. Beorpag (y aabem Tekcty: “ZpywTso”) 3a 2020. roAvHy, Ha

OCHOBY Koje Tpeba Aa M3pasMTe MULL/bEHE O TOME Aa /M (hMHAHCHICKM M3BeLWTaju NpUKazyjy UCTUHUTO
— 1 06JEKTMBHO, MO CBMM MaTEpMjaiHO 3HaYAjHUM NUTarbMMa, (brHaHcKjcky nosuumjy Apywtea Ha AaH
31. peuembpa 2020. roavHe, Kao M pesyaTaTe HeHor Noc/IoBakba M TOKOBE FOTOBMHE 3a roAMHY Koja
Ce 3aBplUaBa Ha Taj AaH, Y CKAajy ca pavyyHOBOACTBEHMM MPONMcHMa BaKehmm y Peny6aumum Cpbuijm
3aCHOBaHMM Ha 3aKOHy O pavyHoBOACTBY (“CnymxGeHd rnacHuk PC”, 6p. 73/2019), 3akoHom 0O
ocurypary (“Cnyx6eHu rnacHmk PC”, 6p. 139/2014) U peneBaHTHMM NpoMMCHMMa HapognHe 6aHke
- Cpbuje Koju perynminy duHaHCHjCKO M3BEWTaBarbe ApyLITaBa 3a ocurypare, [lloTBphyjemo Halle

pasymeBatbe Aa je Aobujarbe M3jaBe PyKOBOACTBA, y Nornedy MHdopMaLmja caapikaHmx Y OBOM MUCMY,

3HavajHa npovesypa Koja Bam omoryhyje Aa popmmpare MULL/bEHE O FOpe HABEAEHMM PHHaAHCHICKMM
usBewTajuma JpywTea.

Pasymemo Aa je cBpxa peBusmje huHaHCHjCKMX u3BelwTaja JpywTea a M3pasmTe MULLI/LEHE O HMA,
Kao 1 Aa Ce Balwa pesu3nja 06aB/ba y Ckiady ca 3aKOHOM O PEBM3MiM M MelyHapoaHHUM cTaHfapAMMa
4 PeBM3MjE, KOJWU YK/bYUYjy MCMUTHMBAE PadyHOBOACTBEHOr CMCTEMA, MHTEPHMX KOHTpoOaa W
oArosapajyhnx nojaraka 4o HMBOA Koju cMaTpate Aa je HeonxoaaH y AaThm OKOJIHOCTMMA, Kao M Ja
S HWje Au3ajHMpaHa Aa MAEHTUDUKY]E, HUTU ce HEOMNX0/AHO OYeKyje Aa OTKpMje KpUMMHA/IHE pagrbe,
CBE HEAOCTATKE, rpeLlKe M ApYre HENpaBU/HOCTM, YKOMMKO NOCToje. ;

OapeheHe npeseHTaumje y 0BOM MMCMy Cy MMUTUPaHe Ha MaTepujasHo 3HadvajHe MHbopMaluje M
MTakba. MHpopmaLytje 1 NuTarba 04 MaTepuianHor 3Hadaja, 6e3 063mpa Ha HMXOB OBMM M M3HOC, Cy

4 WHbOpMaLje M nuTarba Ymje GM M30CTaB/barbe MM NOrpelHo MPUKasMBame, MOro YTHLATM Ha
PasyMHo pacyhuBatbe MLa Koja 61 ce ocnatbana Ha Te UHOPMaLMje, 0AHOCHO NUTatba.

CxoaHo Tome, NoTBphyjemo, npema Hawwem Haj6o/bem casHarby M yBepemy, cresehe YUHbEHMLE!
3 I DUHaHCHjCKM M3BewWTaju 1 ¢$uHaHCHjcKe eBUaeHUM]je

P 1. Kao 4naHosu pykoBoacTea /lpyiiTsa, noTephyjemo Hally 0AroBOPHOCT 3a MCTMHMTO M 06jeKTHBHO
MPpUKasm1Barbe (hUHAHCHMICKMX M3BELTaja, Kao M FoAMILKbEr M3BewWwTaja 0 Noc/oBatby JpylTsa 3a
2020. roanHy y cknaay ca oapes6ama Baxeher 3akoHa o pavyHOBOACTBY.

Bepyjemo aa uHaHCHICKK M3BEWTAM UCTMHWTO M OGJEKTUBHO npuKasyjy huHaHCHiCKy No3uuUmiy

ApywTBa Ha gaH 31. geuem6bpa 2020. roguHe, Kao M pesyntate HeroBor Noc/0Batba M TOKOBE

FOTOBMHE 3a roAMHy Koja Ce 3aBplmM/a Ha Taj AaH, Y CKAaZy Ca pPauyHOBOACTBEHMM nponMcuma

& Baxehum y Peny6auum Cp6uju, peneBaHTHUM npon1cima HapoaHe 6aHke Cpbuje koju peryauwy

(MHAHCMICKO M3BewTaBare JpywTaBa 3a OCHrypame M payvyyHOBOACTBEHMM MNOJAMTHMKaMa

ApywTBa, Kao M fAa He caapme maTtepujanHo 3Ha4YajHe norpelHe Mckase, HacTane ycies
KPUMWHANHE padtbe nnu rpelke. Mu cMo 0406puIM oBe dMHAHCH]CKe M3BewTaje.
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®uHaHCHCKM M3BelTaju U hrMHaHCH]cKe eBUAeHLM]e (HacTaBaK)

PUHAHCHCKM M3BewTaju JpyliTBa Cy NpMKasaHM y CKAady ca 3axTeBuma Oanyke o KOHTHOM
OKBMPY M CaAPXMHK padyHa y KOHTHOM OKBMPY 3a ApYLWITBa 3a ocurypatbe (“Cnyx6eHM rnacHMK
PC", 6p. 135/2014 1 102/2015) 1 hopmarty nponmcaHom OZ/IYKOM O caapikajy 1 (hopmm o6pasalia
(p1HAHCHICKMX M3BelTaja 3a ApywWwTBa 3a ocuryparbe (“Caym6end rnacHuk PC”, 6p. 135/2014,
141/2014 1 102/2015),

3HayajHe payyHOBOACTBEHE TMO/IMTUKE KOje CMO TMPMUMEHW/IM  MPUAMKOM  CacTaB/batba
(p1HaHCHCKUX M3BelTaja JpylTBa Ha oAroBapajyiu HauMH cy o6enodarseHe y HarnomeHama y3
(h1HaHcHjcKe M3BelTaje.

3HavajHe NpeTnocTaBKe Koje CMO NPUMEHMAM Y PayyHOBOACTBEHMM MpOLieHaMa, nybyqyjyf]m "
obenojarbiBarba 0 (ep BPeAHOCTM, Cy pa3yMHe M 3acHOBaHe cy Ha HHPpopMaumMjama
PacnonoMueMM Ha JaH cacTaB/batba PMHAHCHICKMX M3BeLUTaja.

DUHAHCHICKM M3BELWTajM Cy CACTAB/bEHM Ha OCHOBaMa KOH3UCTEHTHMM Ca OHMM M3 NPeTXoiHe
FOAMHE, WM3Y3€B 3a HOBe CTaHAapAe, M3MeHe M JonyHe noctojehux craWpapga W Tymadetba
CTaHAapaa Yvju je npesos ytepheH Pewerwem MuHMCTpa duHaHcHia Peny6imke Cp6uje o
yTBphMBary npesoga MehyHapoaHux cTaHjapga (MHaHCHjcKor M3BelwTasarwa 6p. 401-00-
4980/2019-16 on 21. HoBem6pa 2019. roguHe (“Cnyxbenn rnacHuk PC”, 6p. 92/2019) 1 Koje je
APYWTBO MPUMEHMIIO MPUIMKOM CaCTaB/baka rHaHCHjCKx u3BewTaja 3a 2020, roguny,

ApywTBO je y HarnomeHama y3 (huHaHCHjcKe M3BellTaje 06en04aHMI0 aHaIM3y yTHhlaja npee
NPUMEHE HOBKX CTaHAapAa YTBPReHuX HaBegeHUM NPeBogomM MCOU, IMpumeHa HOBMX craHgapaa,
Tymaiera ctaHAapia M U3MeHa M JonyHa noctojehux cTaHaapaa, Koju ce ob6aBesHo MpUMErbY]Y
MPBM NyT 33 (IMHAHCHICKY rOAMHY Koja noumkbe 1. jaHyapa 2020. Huje MMana edekar Ha roJuilHe
(pHHaHcHjcke u3BelwTaje JpywTea 3a 2020, roAMHY.

ApywTtso je y cknagy ca 3axTeBMma MPC 8 naparpag 30. y HanomeHama y3 dhuHaHCHjcKe
nssewTaje 3a 2020. roguHy 06EN0AAHMIO MPOLEHY NOTEHLUMjaIHOr yTuuaja u edekata npoe
npumere MCOU 16 “/InsmHr”, Koju ce npumerbyje og 1. jarlyapa 2021. roauHe,

ApyWwTBO je M3BpLIKMAO NpeNMMHHApHY npoueHy ytuuaja npumene MCOM 16 Ha duHaHcHjcke
M3BeWTaje y nepuody npse npumeHe. CTBapHM edekTH 3aBucuhe 0/ OyAyRMX EeKOHOMCKMX
yC/ioBa, TpoMeHa y nopTdo/Mjy 3aKyrn/beHMX CpeacTaBa, npoLeHe ApywTBa Aa nm he
MCKOPMCTUTH OnLiMje Mpoaykerba YroBopa M Mepe y Kojoj he JpywTeo KOPMCTHTK HeKa NpakThuIHa
Pelietba U NpaBo Ha 13ysehe o4 NpusHaBakba y CKAaZy ca cTaHAapaoM. Ha fAaH 1. janyapa 2021,
OAMHE NpoLetbeHo je Aa he MuHKMManHa 6yayha nnaharba no 3akynMma y3 npeTtnocrasky aa Hehe
AOhM 40 aKTHBMParba onuuje NPEBPEMEHOr packuaa npe AUCKOHTOBarba M3HOCHTH 0Ko 143 ao 145
MWIMOHA AMHapa, a AMCKOHTOBaHa BPEAHOCT y TOM oncery Guhe eBMAEHTHPaHa Kao AogartHa
obase3a no sakyry.

CBaku enemeHat uHaHcHjcKmx “3BelTaja je NPoNMCHO Knacu(MKOBaH, onucaH 1 o6enoaarbeH
Y CKnajy ca 3aKOHOM 0 payyHOBOACTBY, 3aKOHOM © OCHrypatby, PeneBaHTHMM MponMcHma
HapoaHe 6aHke Cpéuje koju perynuwy GuHaHCHjcKo M3BeLTaBakbe ApyluTasa 3a OCHryparbe, Kao
1 payyHOBOACTBEHMM NOJIMTHMKaMa ApyLTBa.

Motephyjemo Hally 0AroBOpHOCT W npeysMmamo Ha cebe cBe Kopekuuje Koje cy yHeceHe y
PuHaHcHicke usBelTaje. MoTephyjemo Aa je oaroeapajyhe 0cob/be /pyluTBa M3BPLIMAO Npernes
M BEpPU(pMKOBAND OCHOBHE AeTa/be, MpeTnocTaBKke WM MEeTOoA0/0rMjy Koja ce O0AHOCM Ha cie
obpayyHe M MHOpPMauMje JoCTaB/beHe 04 Bac y TOKY peBMaHje, a Koje ce 04HOCe Ha KopeKluje
Koje cmo cnpoBenu aa 6u obesbeAnnu fa CBe BaXHE UWibeHMLe Byay pasmoTpeHe. Takofje,
MOTBPHyjEMO Hally OAroBOPHOCT 3a TauyHOCT M NpaBuiaH TPETMaH OAHOCHMX KopeKiuja,
YR/bY4YJYhM HHXOB TPETMAH 3a CBPXE MOPECKOr M3BELTaBAMbA.
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DUHAHCHICKM M3BELLTAJM M (PUHAHCHMICKe eBMAeHUM]e (HacTaBak)

HWCy Ham nosHaTH 3HavajHW HegocTauM, YK/byuayjyhu M MatepujanHe HeAoCTaTKe, Be3aHM 3a
ycnocras/batbe WM (DYHKUMOHMCAE CUMCTEMA MHTEPHWMX KOHTPONA, KOju 6M MOr/m MMaTH
HeratMBaH yTuuaj Ha cnocobHocT /lpylwTBa fa KHWrOBOACTBEHO €BMAEHTMPA TpaHcaKuMje,
CyMWpa nojaTtke U cacTae/ba QMHaAHCHICKe M3BellTaje,

Kao unaHosu pykoBoacTBa Bepyjemo fa JpyluTeo MMa ageKkBaTaH cUCTeM MHTEPHKMX KOHTpONA Aa
OMOryhM cacTaB/batbe TayHMX (hMHaHCMjcKMX M3BelTaja Yy CKnagy ca paquoBoACTBeHm
nponucuma awehum y Peny6amum Cpbuiu, peneBaHTHUM MponMcHma HapogHe 6aHke Cpéuje,
Kao ¥ pavyHOBOACTBEHUM NoSMTHKaMa JpywTsa,

MoTephyjemo Aa je oarosapajyhe 0cob/be ApywTBa U3BPLKAO Npernes v BepudmKosano OCHOBHe
AETa/be, NPETNocTaBKe M MEeTOA0/IOrMjy Koja ce OJHOCH Ha cBe obpauyHe M nHhopmalmje
AOCTaB/bEHE BaMa y TOKY peBW3Mje, Aa 6u 06e36eamMnu fga CBE BaKHe YhtbeHULE 6Byay
pasmoTpeHe,

CMaTtpamo Ja edeKTH HeKOpPUroBaHMx rpelwaka y (puHaHCHjCKMM M3BeluTajuma, yTBpheHnx ca
Ball€ CTpaHe TOKOM peBM3Mje, HWUCY 04 MaTepujasHOr 3Hayaja, HM NojesrHaYHO HM Y YKYMHOM
M3HOCY, Ha pMHaHCKjcKe U3BewTaje rnocmaTpaHe y LiesinHu,

ApywTso je Tokom 2020. rogmMHe usBelwTaBano HapoaHy 6aHky Cp6uje y cknagy ca 3axTeBuma M3
4naHoea 177, ao 179, 3akoHa o ocurypaty M Opnyke o M3BellTaBakby ApylTBa 3a
ocuryparee/peocuryparbe (“Cnym6eHn rnacHmK PC”, 6p. 55/2015 1 88/2019).

APYWTBO je Noc/soBano y cknajdy ca 3aKoHOM o oCHryparby M ApYriM peneBaHTHMM NponmMcHma
M3jaTM o4 cTpaHe HapogHe GaHke Cp6uje, Kao M Yy CKnajy ca CBMM [APYrHMM 3aKOHCKMM M
NOA3AKOHCKMM akTima Bawehum y Penybamum Cp6uin Koju YyTHYY Ha nocrnoBarse Apyuwrea.

APYWTBO je AYXHO Aa 06MM M CTPYKTYPY CBOT NOCNOBaHbA YCKaAM Ca rnokasaTe/bMma rnocioBata
NPONMUCaHKM 3aKOHOM 0 OCUryparby M peneBaHTHMM 0ANyKama HapogHe 6GaHke Cpbuje oHeTHM
Ha OCHOBY HaBeAeHOr 3akoHa. JpywTso je Ha AaH 31. geuemépa 2020, rojuHe ycarnacuno cee
nokasare/be rnoc/ioBarba Ca NpormcaHmm, ‘

lpoHeBepe u rpeLike

Mo3Hato Ham je M npuxsaTamo A2 je pykoBoACTBO /lpyliTBa 04roBOpPHO 3a MMMIeMEHTALM]Y M
(OYHKUMOHUCarbe PatdyHOBOACTBEHOr CHMCTEMa M CMCTeMa MHTEPHWX KOHTpO/a, Koju ¢y
A13ajHMPaHK Ha Taj HauMH ja CNpeye, 04HOCHO OTKPMJY, HacTaHaK NPOHEBepa M rpellaxa.

Huje Ham nosHaTo fa je mko o4 (1) pykoBoACTBa, (2) 3an0CieHMX y APYWITBY KOjM MMajy 3HauajHy
YA0TY Y CHCTEMY MHTEPHMX KOHTpONa MM (3) APYrMX 3anoc/eHMx, yMellaH y 6MN0 Kakse
HE3AKOHWTE MW HeperyapHe akTMBHOCTH Koje 61 Morne MmMat matepujanto 3HavajaH eexar
Ha (uHaHCHjcKke u3BewTaje M/UNKM YyTHUUATM Ha MCTMHWMTOCT M 06JEKTMBHOCT (hMHAHCMICKIX
u3BewrTaja ApywTBa.

OGenoaaHnnM cMo Bam pesynTaTte Hale MPOUEHE p13MKa Aa PUHAHCHICKK U3BeWTaj| He caapske
MaTepujaiHO 3HaYajHe MorpelHe McKase Kao pesynTat npoHeBepe. Hemamo casHarba 0 6M/10
KaRBUM TBPAHAMA O (DMHAHCHICKMM HenpaBMAHOCTHMA, YK/BbY4Yjyhu NpoHesepe mau cymibe v
HE3AKOHWTE aKTMBHOCTH (6e3 0631Pa Ha M3BOP MM OBMK HidopMaLje, YrbYUyiyhu U HasHake
AobujeHe y bopmn “nposoxayuje”) koje 61 Morne umaTi 3a pesy/nTaT norpeuxe uckase y
(PHUHAHCHICKIMM M3BEWTAjMMa MM Ha APYrM HauMH HeroBOJbHO YTHUATH Ha (puHaHCKjcKo
“3BewTaBatbe JpywTea,

Hema HekopurosaHmx PEBU3UJCKMX Pa3iKa MAEHTUDHUKOBAHMX Y Tekyhem n3BewTajHoM neproay
Koje ce ogHoce Ha HajKaCHMjM NpMKasaHm nepuoa.

ApyWwTBO je y TOKY roauHe npUMersMBaso ce PerynaTopHe 3axTeBe Koju ce ofHoce Ha
CNpe4asarbe npatba HoBLA M (hMHAHCHparba TepopHama.
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Mpuctyn uHdopmaymjama 1 noTAYHOCT MHGopMaLMja

Obe3beannu cmo sam:

1.1, npucTyn cBMM mHbOopMaumMjama 3a KOje cMaTpamo Ja Cy pe/ieBaHTHE 3a cacTaB/batbe
HHaHCHjcKMX U3BewwTaja;

1.2, pogatHe uHbopmaumje Koje cTe 3axTeBa/M 3a noTpebe Balle peBU3Mje; K

1.3. HeorpaH1yeHu NpucTyn pyKoBOACTBY M/ Mnu APYrMM NMLMMa 3aMoCieHnM Y JpywTsy 3a Koje
CTe YTBPAM/IM Aa Tpeba Aa Bam Npyxe noTpe6He PeBH30pCKe JoKase,

CraBunm cMo Bam Ha pacrionararbe cse 3anucHuKe ca ceaHMua Crynwtune /pywTsa, HagsopHor
M M3BpLwHOr oa60pa oapKaHmx y neprogy og 1. jaHyapa 2020. roguHe go HajCcKopuje ceaHuLe,
Kao U 3anMCHUKe 0 M3BPLIEHUM KOHTPOIaMa PerysatopHMx oprawHa,

HapoaHa Ganka Cp6uje je AaHa 30. geuem6pa 2019. roguHe 3anoyena HEnocpesAHy KoHTpo.y
nocnosara JpylwTtea y ck/agy ca ogpesbama 3akoHa o ocurypary (“CnymbeHu rnacHuk PC”,
6p. 139/2014). Mpeamer HenocpeaHe KoHTpone cy chegehe akTMBHOCTHM NocnoBarba: yrpas/batbe
TPOWKOBMMA  CnpoBOfjersa  ocuryparba, A0BO/BHOCT npemuje, MMOBMHCKA OCHMrypatba,
KOPMOpaTHBHO ynpaB/bakbe W Apyro Mo noTpebu. Ao Aatyme ose usjaBe pykoBo/CTBa, HaBedeHu
MOCTYNaK KOHTPO/Ie HMje OKOHYaH, 0AHOCHO APYWTBO HMje NPUMMAO 3anMMCHUK o M3BpLLIEHO]
KOHTPOU,

APYrux eKcTepHmux KOHTpona [pywtea y Toky 2020. rogmHe Huje Buno,

Cbe TpaHcakumie cy eBuaeHTMpaHe ¥ Pa4yHOBO/ACTBEHUM eBI1eHUMjaMa ApylTBa Koje cy ocHosa
3a cacTaB/barbe GUHAHCHICKMX M3BeLLTaja.

HMaeHTuTeT, cTare noTpaxmnBarba 1 obaBesa W TpaHcaKkuMje ca /MLMMa noBesaHnm ca JpyTeom
Cy Ha ogrosapajyfii HauyMH NpOKbMMKEHM M obenosameHu y pHHaAHCHCKMM H3BelTajuma
Apywrtsa. ToTephyjemo CEe0byxBaTHOCT nHpopMaumja patux v nornesy WAeHTUdMKaLMje
NOBE3aHWX /uua.

pr,qpmaearbe 3aKOHCKMX 1nponmca 1 perynatuse

Hucy Ham nosHate cTBapHe wau Moryhe Henpasu/IHOCTH y Besu ca NpumeHom 3aKOHCKMX Mponumca
W Abyre perynatuse umje je edekre rpebano PasSMOTPUTH NMPMAMKOM CacTaB/barba GHUHaHCHiCKMX
M3BELITaja MM Kao OCHOBY 3a CBMACHTHDAKE NMOTEHLMjaNHOr ry6uTKa.,

Hucy Ham noswHara Kplerba Mnm Moryha Kplluera 3aKoHCKMX nponuca uYuje 6u ecekte Tpebano
obenofaHnTH v (bHUHaHCHCKMM M3BEWTajUMa, 1M 3a Koje 6 TpeGaso thopmupaTh pesepsrcare
3a noTeHUMjasHe ry6uTke,

Hucmo 6unm obaewwTeru 04 CTPaHe PerynaTopHux, NOPeCKMx M Apyrix OpraHa gpxasHe yripase
0 BMNO KaKBMM MCTparama msm onryx6ama o HENPUAPKaBarby 3aKoHa M APYrmX Nponmca, HUTH o
6110 KaKkBMM HeycarnaweHoctMMa mnn ogcTynarbmma MAEHTU(DHMKOBAHWUM Y Camom npowecy
HHaHCHiCKor M3BelWwTaBarba M APYrMM nuTatbMmMa Koja Mory Mmarw martepujanHo 3Havajan
edeKart Ha puHaHCHjcke M3BelwTaje,

ApywTso je ypeaHo M3BpLUaBano cee yropopHe o6aBese Koje 61, y cnyyajy HeM3BpLWaBaka, Mor/e
Aa €€ 0/1pase Ha UCTUHMTOCT 1 0GjeKTMBHOCT NPUKasaHnx GuHaHCHiCKMX M3BelTaja. He nocroje




MpusHasatbe, oamepasarse 1 06enogarbMBarse

HemMamo HMKaKkBMX niaHoBa HMTH Hamepa uuja 61 peanusaumja Morsia sHavajHo ga YyTUYe Ha
BPEAHOCT cpeacraBa ApywTBa MAM Ha Knacuukaumjy cpescraBa M obaBesa MpHKasaHMx y
brHaHCHiCKMMm u3BewWwTajuma Apywrsa.

O6enoaaHnam cmo Bam aa ApyLWTBO NpUMetbyje cBe acnexTe yroBopeHux obasesa Koje 6H,I y
CNyYajy HenpumersuBarba, MOrne MarepujasHo 3HayajHO yTHLATH Ha (uHaHcHjcke uM3BewTaje,
YKwYYyjyhiu cBe oapeabe o HEMPMMEtbMBAtLY YC/I0BA 1 CBMX APYrMX 3axTeBa Y Besu ca
HEMSMMPEHWUM 0baBe3amMa Nno KpeauTHma.

Cpeactsa cy agekeaTHo BPEAHOBaHa y cKnady ca payyHOBOACTBEHWMM MPOMMCHMMa Bamehmm y
Peny6amum Cpéuim u Pa4yHOBOACTBEHMM nonuTMKama ApyluTea, 1 cea HeonxoaHa obesspehersa
Cy M3BplIeHa TaKo Aa HWXOBY BPeAHOCT cBedy Ha ogroapajyhu HafoKHaAMB M3Hoc, OBO ce
OAHOCM Ha HematepujanHy WMOBMHY, HEKPETHMHE, MOCTpojeH:-a M onpemy, WMHBECTULMOHe
HEKPETHWHe, noTpaxuBarba, (h1HaHCHjCcKe nnacMaHe M ocTana (brHaHcKicKa cpeacTBa.

Cnesehe nocnoeHe NPOMEHE, y Mepu y Kojoj je npumerbMeo Ha ApywTteo, cy agexsaTHo
€BhAeHTHPaHe, obenoaarerHe 1 KnacubukoBaHe y hUHAHCHICKMM M3BewTajuma;

(@)  OaHocH npoumcTexkam m3 TPaHCaKuMja ca noBe3aHWM /IMUMMA M CTatba noTpaxuBarba M
o6aBesa 04 NoBe3aHmx n1ua;

(6) Mcnpaexe BpeaHocTH no OCHOBY 0be3Bpehetba (hrHaHCMjCKMX cpejcTara;

(B)  3HauajHe M3MoMeHOCTH no (PUHAHCHCKMM MHCTPYMEHTUMa;

(r)  TapaHumje y 6uno Kojoj mucaHoj chopmu no Kojuma Z|pylwTBo Moe umati rnoTeHuUmnjaHe
obaBese;

(4)  ApaHxmaHu ca (h1HaHCHICKIm UHCTUTYLMJaMa KOJM  YK/byuyjy KOMneHsauuje 1 apyre
apaHMMaHe KOjW YK/byuyjy pecTpuKTHBHO pacrnonarake roToBMHOM, Kao M KpeauTHe JNIMHK]e
M C/IMYHEe apaHkMaHe;

() O6asese no 0cHoBy Tekyher nopesa; u

(e) Monuc noTpaxiMBarba, ob6aBesa M CTPOrmx eBuaeHUM]a Ha daH 31, geuem6bpa 2020, ro/mHe
M3BPLIMAM CMO Y CKNAJY Ca 3aKOHCKMUM NponKcKHMa KU ycarnacH/im CMo cTarbe Mo rnonucy ca
KHUIOBOACTBEHUM CTarbem,

®uHaHCHckK M3BewwTaju cajpxe MHpopMaumje pykoBoAcTBa o ep BpeaHocTH (PMHAHCHCKMX
MHCTpYMeHara.

lMNpuKasmBame 1 obenogatrbrBarbe BpeAHoBama no gep BpeaHOCTM M3BpWeEHO je y cknaay ca
MPUMEHMBMM OKBMPOM 3a (brHaHCcHjcKo M3BELITaBarbe, Pe/IeEaHTHUM NPONMCHMa HapoaHe 6aHke
Cpbuje u PavyHOBOACTBEHKUM NOMTHMKAMA Adpywrsa.

Obenonarberu MsHocK NPEACTaB/bajy Hawy Haj6o/by npoueHy hep BpeaHoCTH cpegctaa
o6aBesa M 06enosarseHu CY ¥ CKAady ca HaBeAEHOM perynaTMBoM. Metoge BpesHoBatba u
3HavajHe npetnocraBke Kopuuhere y yTephuBarey Pep BpeaHocTH, koje cy NPHUMEHEHE Ha
KOH3MCTEHTHO] 6asu, cy pasymHe u aAEKBATHO MpMKasyjy Hawy Hamepy M cnocoBHocT /a
CNpoBeAEMO oApeheHe aKTMBHOCTM y nme [JipywTtsa, rAe je penepaHTHo, 3a MPOLEHY M
obesofarbmBatbe (ep BPeAHOCTH,

NaenTrdrkosamm cmo cea CpeAcTBa Koja Tpeba ga 6yay McKazaHa no thep BpeaHoCTH U yBEepMIM
CMO Ce Jja Ta cpeAcTBa HUCY MCKasaHa Mo M3HOCKHMa BehMM 0J] hMXoBe HeTo npodajHe BpeAHOCTH,

CacraB/matbe (DUHaHCHCKMX M3BeWTaja y cknady ca npUMerbMBMM OKBMPOM 3a huHaHcKHjcko
M3BELITaBakbe 3axTeBa 04 PYKOBOACTBA ApywTsa Kopuuiherse npoueta. ApPYywWwTBO je Aano Ha yeuy
PEBM3ODY CBe nmpoueHe rae je peasHo O4€kmBaTH sa he ce npoueHa yckopo MPOMEHMTH 1M aa
eeKTH NpomeHe MOry GUTK MaTepujasiHo 3HavajHu 3a prHaHCKHjcKe M3BelwTaje,
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MpusHaBae, oMepaBarbe 1 obenoparMeare (Hactasak)

OBnawhenn axktyap JpywTBa je M3BpwMo 06pavyH TEXHMUKMX pe3epsu ApywTea y cregehmm
“3Hocuma Ha aaH 31, aeuembpa 2020. roguHe, 3a Koje je y CBOM 3aK/by4YHOM MHMLL/bEHY NOTBPAHO

Aa Cy ajeKBaTHe:

- Pesepse 3a 60Hyce 1 nonycre y uaHocy o4 4,027 xumwaaa AvHapa;

- TpeHocke npemuje y M3Hocy og 2.118.120 xu/bajga AvHApa;

- Pe3epse 3a HeucTeKkNe puamKe y U3Hocy of 196.773 xuibade AuHapa; 1
- PesepsucaHe wrete y uaHocy o4 1.910.969 xumbaga AMHapa.

CarnacHi cmo ca o6pavyHMMa OB/lalWheHor akTyapa M He pacrofaKeMo casHarmMma 0 60
KakBUM yTHLajMMa Koju cy Mmanm edeKaT Ha HE3aBUCHOCT MM 0BJEKTMBHOCT Y HEroBOM paay.

BracHMIITBO Hag cpefcTEMMa

APYWTBO HEMa 3a/10KHWX NpaBa WK APYryx TepeTta Haj CPe/ICTBUMA, HHTH je 6w10.1<oje CPeACTBO
3anoxeHo Kao jemcrso. Cea cpeAcTsa Hag Kojuma ZpywTeo Mma 3a/l0BO/baBajyhe JoKase o
BNIACHMLITBY NpMKasaHa cy y GunaHcy crama ApywTsa,

APYWTBO HEMa apaHKMaHe 0 KpeauTHUM NMHUjama.,

MNoTpaxmBarba Mo yroBopuMa O OCMrypatby, OCTasla MOTPaKMBAbA M M/IACMaHM MCKA3aHM y
(PMHAHCHICKUM M3BewTajuma NpeAcTaB/bajy peastHa M BasbaHa NOTPaMBarba 04l AYWHMKa
HacTa/la 4o AaTyMa M3BellTaBakba.

M3BpweHa je ajekBaTHa wcrpaBKa BPEJHOCTM ToOTpaMuBatba y CKAafy ca YCBOjeHOM
Metoaonorujom Apyuitea o Ha4MHY NpouermBara NoTPpaMBarba.

Moctojehe, npeyseTte u norteHuMjanHe obasese

[POKFMKIMAN CMO M MPMKa3a/IM cBe o6aBese, KaKo CTBapHE, TaKo M NOTEHUM]ANHE U CTaBM/IM CMO
Bam Ha yBW/ CBE rapaHuuje, Koje cMo usganu Tpehum IMuMMa M Apyre BaHGMIaHCHe obaBese,
Koje MmMamo npema Tpehum nuuMma. Y HanomeHama y3 PMHaHCHjCKe M3BellTaje 06enosaHuu
CMO CBe MaTepujasiHO 3HavajHe rapaHumie gate Tpehum JMUMMa, YKONIMKO McTe nocToje,

CBe cTBapHe W noTeHUMjanHe oGasese, YK/bYy4yjyhu 1 oHe Koje ce ofiHoce Ha mucaHe rapaxumje,
obenojatbeHe cy M Ha oarosapajyhu HaumH NpuKasaHe y JMHAHCHMICKMM M3BeLUTaj1Ma, ako cy
G1ne maTepujasHo 3HavajHe.

MHbopmmMcanu cmo Bac o ceum HEM3MMPEHUM M MOTYRMM NOTpakMBarbkmMa y criopy, 6e3 o63umpa
Ad /In ¢y pacnpas/baHa ca nMpaBHOM CYKGOM MK He, a rae je 1o 61M10 NOTPEBGHO, HMXOB edexar
je ykmwyyeH y uHaHcuHjcke M3BeLTaje.

APYWTBO Hema niaHoBe AedbMHMCAHMX npuMarba, HATU Onuuje Mcnnare HafokHaja aKuMjama
CTvlaoua Ha aaH 31. geuyemtpa 2020. roauHe.

PUHAHCHCKM M3BelTajM ApywTBa yK/wyuyjy pesepeucara 3a OTNpeMHKHe 3a neHsuje Koja cy
dhopmMpaHa Ha 6a3u M3BellTaja akTyapa ca CTakbeMm Ha fJaH 31, Jdeuembpa 2020. roguHe u
WCKasaHa Cy y M3HoCy cajjalibe BPeAHOCTH oYeKMBaHKUX 6yayhux McnnaTa Y CKnagy ca 3axTeBuma
MPC 19 “Mpumarba 3anocneHmx”.

CarnacHi cmo ca Hanasuma aKkTyapa 3a NpaKkTH4HY NpuMeHy 3axteBa MPC 19 “Tpumarba
3anocneHux”. He pacnonamkemo casHarbmMma 0 610 KaKBMM yTMUajMMa Koju Cy Mmanu edekar Ha
HE3aBMCHOCT MM 0BJEKTUBHOCT y pagy aKTyapa.
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Moctojehe, npeyserte 1 noTeHuujanHe obasese (HacraBak)

Ocum cyackux cnoposa KOjW Cy Bam A0CTaB/beHM Ha AaH 31. ,EI,E:U,E'Mﬁpa 2020. roguHe, Kao 1 A0
AaTyMa oBe M3jaBe, HeMa JPYrux CyACKMX CropoBa y KojuMma je ApywTBo TyKeHa cTpaHa Miim
TyXKnall,

Y nepuogy og 1. jaHyapa go 31. Aelembpa 2020. roauHe y geny cyacke HannaTe ayryjyhe
npemuje ocurypara M perpeca, nokpenyta cy 144 HoBa cyjcKka nocTynka Hannare, 4K]
NPETX0AHMX roduHa je npeHeTo 1.721 npeamet. Bpoj npeamera y pagy v 2020. roAuHu je 61/30
1.865, Koju oByxBaTajy napHuyHe, WM3BPLUHE, CTeYajHe U IMKBMAALMOHE MOCTYIIKE, 3aBpLuero je
52 npeamera, a HannaheH je yKkynaH usHoc oa 4.545 xumaza AnHapa,

Ha paH 31. aeuem6bpa 2020. rogiHe y paay je 6uno 15 npeamera BaH 061acTH oCHUryparba (pajHu
CNopoBH), y Kojuma je JpywTBo TyxeHa cTpana. ¥ Toky 2020. roAmMHe HWUCY NMPUM/LEHWU HOBM
NPEAMETH 13 OBE M/ HeKe Apyre 06/1acTh Koja He 06yXBaTa Noc/ioBe ocuryparba, a OKoHYaHa cy
4 npeamerta. Y npegmeTtuma je McnnaheHo Ha Tepet ApywTsa 12,905 xu/baga guHapa.

Ha san 31. peuemGpa 2020, roAnHe, npotie Jpywitea ce BoAe CYACKW CMOPOBM BaH o@nacm
ocurypatba (pagHu cnopost), ymja je NpouereHa BpeaHocT 29.433 xu/bage A1Hapa, 3a Koje cyy
(HHaHCHjCKMM M3BEWTajMa Mp13sHaTa pesepsucara y sHocy of 20.667 xumaga AuHapa.

Hucy Ham riosHaTa nocTojarha ocTanmx o6asesa wam OCTanMx noTeHUMjasiHMx o6aBesa 3a Koje je
HEOMXOAHO M3BPLIMTH Kibidkerbe MOTEHUMjaNHMX ryBrTaKa (OCHM MPETXOAHO HAaBEAEHMX Cy/ACKMX
CropoBa), 0AHOCHO 06eno/arbMBatba Yy rHaHCHjcKMM M3BeWTajuMa JpyluTBa y cKnagy ca MPC
37 "Pe3epBucatba, noTeHyujanHe obasese M NoTeHUMjanHa HMMOBKMHA”, M3y3eB crexacher:

Mopecku nponuck Peny6auke CpbMje npesMeT cy YecTMX uameHa M PA3IMUMTUX TyMadera, a
MOPECKKM NEPHOA je OTEOPeH ToKoM neproga 04 5 rogmHa. TyMadetba NOPecKmx 3aKoHa 0/} CTpaHe
MOPECKMX M APYrMX BRacTM y ogHocy Ha TpaHcaKkuyMje M akTMBHOCTM /pyluTsa Mory ce
Pa3IMKoBaTH 04 Tymauetba pyKoBoACTBa JpyluTsa. MocToju HeMsBecHoCT Aa M cy Tymauerba
PyKkoBoacTBa Apywrea u npateha AOKYMEHTalMja JOBO/bHE, M Aa /I OAroBapajy 3axTerMma u
TYMaderMa Mmopeckux W gApyrux oprama. PykoBoacTBo /JpywTtea cmatpa aa €BEeHTYyasIHa
Pas/MynTa TyMayerba He Mory MMaTu MaTepujanHo 3HavajHux edexTe Ha buHaHCHjcKe U3BewwTaje

Apywrsa,

Kanutan

Y cknagy ca Bamehum MponMcMa eBUAEHTMPANM CMO MM obenogaH1n y (PUHAHCHCKIM
M3BELUTAjMMA YKYMNaH KanuTan u cee enleMeHTe Kanurana.,

Y cKknady ca 4naHom 27, 3axoHa o OCUrypaky, OCHOBHM KamuTan akLUMOHapCKor ApylTsa 3a
OCHIYpakbe He MOXe BUTH Marb 0g AWHapcKe npoTMBBpeAHOCTM M3Hoca o4 EUR 3.2 MuaMoHa 3a
CBE BPCTE HEXMBOTHMX ocuryparba, Ha AaH 31, peuem6bpa 2020. rogmHe, OCHOBHM KanuTasn
ApywTsa ycknaheH je ca NPETXOAHO HaBeAEHMM 3aXTEBOM M M3HocH EUR 5.457.751.

Oapegbama 3akoHa o Ocurypamy W OANYKOM © afeKkBaTHOCTM Kanutana APywTBa 3a
ocuryparee/peocurypatbe  (“CrysbeHn rnacHmk PC", 6p. 51/2015), nponmcaHu CY HaymH
obpavyHa rapaHTHe PE3epBe, rapaHTHOr Kanutana M 3axTeBaHe MapruHe co/IBEHTHOCTM 3a
HMBOTHA OCHrypara, HeXMBOTHA OCHrypaka M peocurypare,

lapaHTHK KanuTan JpywTsa Ha AaH 31. peuembap 2020, roguHe Behu je oA M3Hoca ocHoBHoOr
KanuTana nponucaHor YnaHom 27. 3akoHa o ocurypatby 3a 1.730.480 xmbaga auHapa.

lapaHTHa pesepsa ApywTea Ha gaH 31, Aelembpa 2020, roguHe Beha je o/ 3axTeBaHe MaprimHe
CONMBEHTHOCTH 3a 490.602 xusbage AWHapa.
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Mope3s Ha 40BMTAK M NOPE3M KOju He 3aBMCe 04 pesynTarta

W3BplueHo je afeKBaTHO pe3epBucatbe 3a cBe Tekyhe (M 0ANoXKeHe) nopese Ha AobuTak JpylTea,
yK/byuyjyhu M3HoCe Koju ce oAHOCe Ha NpeTxo/AHe nepuoje/roauHe.

Y cknagy ca oapes6ama 3akoHa o nopesy Ha Jo6WT npaBHMxX nnua Peny6anke Cpéuje (“CnyxbeHn
rnacHuk PC”, 6p. 25/2001, 80/2002, 80/2002 - ap. 3akoH, 43/2003, 84/2004, 18/2010,
101/2011, 119/2012, 47/2013, 108/2013, 68/2014 - ap. 3aKoH, 142/2014, 91/2015 - ayTeHTU4HO
Tymauewe, 112/2015, 113/2017, 95/2018, 86/2019 w 153/2020), ApywTBO je y obaBe3n Aa
[l0CTaBM nopecke obpacue y poky o4 180 saHa o4 AaHa MCTEKa nepuoja 3a Koju ce yTEphyje
nopecka o6aBesa. '

MoTephyjeMo Halwy OAroBOPHOCT 3a yckIaf)eHOCT ca CBMM PESIEBAHTHMM MOPECKMM NPONMCHMa
(yr/pyuyjyhin MB, nopes Ha AoGWT, LapvHe, Nopese Ha MMOBKMHY, Mopese Mo 04BUTKY, TaKce,
TpaHcdepHe ueHe 1 ap). Takohe, notephyjemo Aa ApylwTBo npuMetbyje oBe nponuce 1 Aa Hema
HeeBMAEHTUPAHUX NoTeHUMjanHMX obaBesa Koje ce 04HOCE Ha nopese.

MNotephyjemo Halle pasymeBare Aa Cy nopecke npujaee ApywTBa NPeaMET KOHTPOAE NOPEeCKMX
opraHa M /ja HakoH ycBajarba MOPecKUX Npomnuca Koju Ce 0HOCE Ha pas/IMuMTe BPCTE TPaHCaKLumja
MCTM MOry GWMTM TyMaye€HW Ha 6pOjHE HayMHe, Te CE€ M3HOCM MNpMKasaHu Yy (UHAHCHMICKUM
M3BELLTAjMMa MOTY KacHWje MeHbaTh Kao pesy/TaT KOHauHMX O/J/1yKa NopecKkMx opraHa.

LleHe koje je ApywTBO NpUMEH:MBaN0 y TpaHcakuMjama KyrnosmHe 1 npojaje, Kao U TPOLKOBK K
NPMXOAM Ca MOBE3aHWMM JIMLIMMA EKOHOMCKM Cy OnpaBAaHu. Y CTakby CMO Ja NOTBPAMMO Takee
leHe Yy CKnagy ca perynatvMBoM O TpaHC(epHWM LieHama y C/lydajy Mopecke KOHTposie W Aa
Nopeckom opraHy o6e36e Mo CBe pefieBaHTHe MHbopmaumje.

HacTtaBak nocsoBarba

PasmoTpuam cMmo cBe MHdopMaLlmje Koje cy Ham Guae Ha pacronaraky A0 JdaHac W Bepyjemo Ja
je ApywTBo y CTakby Ja nocryje KOHTUHyWpaHo y npefasuMauBoj 6yayhHOCTH, a To je nepuos o
HajMare jefHe rofMHe of AaTyma GmnaHca cTaka.

Y HanomeHama y3 (b1HaHCKjCcKe M3BelTaje obesnofareHa Cy CBa NuTara Koja Cy Ham rnosHaTa M
Koja Mory 6MTM peneBaHTHa 3a CMocobHOCT JpylTea da Nocayje KOHTHMHYMpaHo, YK/bydyjyhu
3HavajHe OKO/MHOCTHM, fAorahaje W niaHoBe PYKOBOACTBA, Kao M edekTte rnobanHe Kpuse
npoyspokoeaHe naHaemujom Covid-19 Ha nocnosawe [pywtsa. Cmatpamo ga JpywrBo Mma
aZleKBaTHe pecypce fa HacTaBM Ca NocaoBakeM y JornedHoj 6yayhHocTu,

forahaju HaKoH gaTyMa M3BellTajHOr neproja
Huje 6mno 3HavajHux gorahaja HakoH AaTyma M3BeLTajHOr nepuoga, Kao HW 40 AaTyma oBe

W3jaBe, Koju 61 3axTeBanM obenogarbMBarbe y (MHAHCHiCKMM M3BelwTajuma ApywTsa 3a 2020.
roAuHY.

beorpag, 29. mapt 2021. rogmHe

MotnucaHo y ume pykosogctea AMC Ocurypamsa a.4.0. beorpag

MpeacenHWk U3epluHor ofbopa

Jejan JeBTHh
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[Ipenmert: M3jaBa

Jluma oxrosopna 3a cacraBibame TOJMIIILET H3BEIITaja 0 HocioBawy Jpymrsa ,,AMC
Ocnrypame® aji.0. beorpan, Pyssenrosa 16, [1MB:100000563, MB:17176471 3a mocioBmy
2020.roxuny:

1) Hejan Jesruh, IMBI™ 0305982790048, [pencennuk M3eprinor oxdopa Jpyurrsa u
2) Bupax Pagumuh JMBI" 3108976172198, wian Usspuisor on6opa Jpymrsa

OBuM 1yTeM H3jaBibyjeMo Ja IpeMa HalluM HajO0JbUM Ca3sHAFLMMA TOIHUIIEH U3BEIITA] je
CacTaB/bCH y3 MpUMeEHY oirosapajyhux melhyHaponHux craHmapma (GUHAHCH|CKOT M3BEINTABAILA W
jiaje MCTHHUTE M OGjeKTHBHE MONATKE O HMMOBHHH, OOaBesama, (DMHAHCHjCKOM IOJOXA])y H
I0CIIOBatbY, J00MIMMa U ryOHIMMa, TOKOBHMa TOTOBHHE U [IPOMEHaMa Ha Kanurany Jlpymrsa.

Ynan M3ppiunor oxbopa
&3
v
Bunax PaﬂanN

[pepcennux H3Bp117101“ onmbopa SEDRUSTER
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Ha ocroBy ozipesiaGa 3akona o padyHosozetsy ("Cot. rnacuuk PC", 6p. 62/2013Y! tridtal 505 ¢ap o0 17

Tauka 8. 3akoHa o ocurypamy ("Cn. rmacuuk PC", 6p. 139/2014), unana 34. cras 1. tauka 3.
Craryra AxumoHapckor apymrsa 3a ocurypamwe “AMC Ocurypame” a.n.0. Beorpan (y mamem
tekery: Hpymrrso), Cxynmrtuaa akuuonapa HpymTsa Ha 54. (peloBHO]) CEMHUIM OPIKAHO] JaHa
29.04.2021. rogune moHENA je

OJUTYKY O
YCBAJAY ®PUHAHCUJCKUX M3BEIITAJA CA U3BELLITAJEM O TIOCJIOBAIY 3A
2020. TOMUHY

I Verajajy ce dunancujcku misemraju ,,AMC Ocurypame” a.j1.0. beorpaj, ca m3BemrajeMm o
MIOCIIOBAKY M MHILJbEH-EM oBIamheHor akryapa 3a 2020. roguny.

I1 Vegaja ce (pmHAHCHjCKU Pe3yJITaT MOCIOBAbA 10 TOMUIIILEM PadyHy 3a EPHOJ janyap-aeineModap
2020. ronune # TO:

BUJIAHC CTAbA: u3Hocu cy y 000 nunapa
AKTHBA:

1) Heynuiahenu ynucanu karnurain 0
2) Hemarepwujanna ynarama (IMOBHHA) 0
3) CodTBep u ocrana mpasa 8.593
4) HexpeTHune, MocTpojerha 1 olpeMa 574.381
5) Ayropounu (pUHAHCH|CKHU IJTACMAHH . 2.344.103
6) Octana tyropouHa cpeacTsa 3.161
7) Omioxena nopecka cpescTaa 0
8) 3amuxe 15.475
9) Cranna cpecTBa HAMEILEHA IIPOAJH U CPECTBRA I10CIOBakha KOje ce 43.331
obycragba

10) ITorpaxkuBama 579.150
11) PuHAHCH]CKH TITACMAHH 1.546.807
12) I0TOBHHCKH €KBHBAJICHTH U TOTOBHHA 1.496.850
13) AKTHBHA BpeMEHCKa pa3rpaHHuCHa 420.235
14) Texuuuke pesepBe Koje 11a/1ajy Ha TEPET caocurypanaya, 49.448
peocHurypaBsaya 1 peTpolecruonapa

YKYIIHA AKTUBA : 7.084.415

Bandunancua aktusa 15.939

e
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IMACHUBA:

1) AKITH]CKH KarTHTall

2) Pezepre

3) Pepasiopu3anuoHe pe3epse 110 OCHOBY peBaopusallije HeMaTepujaite
UMOBHUHE, HEKPETHUHA, TIOCTPOjE€Hha U OIIPEME

4) Hepeanu3oBaHu JOOHIH

5) Hepeanmu3zoBanu ryOuUIH

6) Hepacnopelyern noburax

8) I'yOuTax 10 BUCHHE KamuTala

9) OTKyIUBEHE CONCTBEHE aKIH]e

10) Yuentha Oe3 npasa KOHTPOJIE

11) JIyropoyna pesepBucama

12) Jlyropoute obaBese

13) Oiokene nopecke odasese

14) KpatkopouHe obaBese

15) [lacuBHa BpeMeHCKa pasrpaHHyeHa
16) PeseprucaHne 1mrere

17) Jlpyre TeXHHYKE pe3epBe OCUTYpara — JI0 F'OAUHY JlaHa

18) I'yOurax u3Ha/l BUCUHE KalluTaja
YKYITHA ITACHBA
BanOuiaHcHa racusa

BUJIAHC YCIIEXA:

1) [TocnoBan ((PyHKITMOHAIHM) TIPHXOJIH

2) Iocnosuu ((pyHKIIHOHATHN) PacXOIH

3) Jlo6urak — 6pyTo mocioBHH pesyarar (1-2)

4) I[Tpuxo/u O HHBECTHParba CPEJICTaBa OCUIyparba

3) Pacxoyu 110 OCHOBY HHBECTHpamha CPe/icTaBa OCHIyparba

6) JoGuTaK U3 MHBECTHIIHOHE aKTHBHOCTH (4-5)

7] TporkoBu cripoBoljerba OCHrypama

8) [locoBHHM JOGUTAK — HETO TTOCIOBHU pesynTar (3-+6-7)

9) duHAHCH]CKA TIPUXO/IH, 0CHM (HUHAHCH]CKUX HPUXO0/Ia 10 OCHOBY
HHBECTUIIMOHE aKTHBHOCTH

10)  DuHAHCH]CKH PACXOH, OCHM (pUHAHCH]CKHX Pacxoa I10 OCHOBY
HHBECTHI[HOHE aKTUBHOCTH

11)  Ilpuxomu ox yckiahupama BPeIHOCTH OTPAKUBAELA U JIPYIe MIMOBUHE
Koja CiIyH 3a 00aBJbarbe JAeIaTHOCTH

12)  Pacxomu 110 ocHOBY 00e3Bpeljerba I0TpaXkuBarka U JIPyre MMOBHHE Koja
CIIy K1 33 00aB/bambe JAEIaTHOCTH

13)  Ocramu npuxoau

14)  Octanu pacxonu

15)  JlobuTax u3 pelOBHOr [OCITOBAm:A IIpe omopesuBarba (8+9-10+1 1-12+13-
14)

16)  Hero ry6uTak mocjiosaba Koje ce 00ycTapsba, HeraTHBHE e(eKTH IPOMEHe

pauyHOBOACTBCHUX IIOJIMTHKA K HUCITPABKH rpeIaKa 13 paHI/IjHX nepuoaa

641.723
0
114.182

9.965
(7.779)
1.642.044
0

0

0

44.584

0

9.792
203.196
2.515.739
1.910.969
0

0
7.084.415
15.939

3.905.850
2.044.566
1.861.284
124.370
41.878

82.492
1.208:523
735.253
175

2.304
176.039
211.128

11,236
16.273
692.996

3.033




17)
18)
19)

JlobuTak mpe onope3uBama
[Tope3z na moburtax

['yOuTak o 0CHOBY KpeHpama OIJIOKEHUX TIOPECKUX CPecTaBa 13
MPETXOTHUX TFOJIMHA U Kperpama OUIOKEHUX OpecKux obasesa

HETO JOBUTAK

689.963
101.481
(1.686)

586.796

[Tpencennuk

Cxynruse AKIHOHAP

[

Habojur m:IhF
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Ha ocHoBy unana 52. craB 1. Tauka 7. 3akoHa o ocurypamy (,,Cn.rnacuuk PC*, 6p. 139/2014) u
unana 34. cras 1. rauka 14. Craryra ,AMC ocurypame™ a.n.0. beorpan (y jpameMm Tekcry:
Jpyureo), - CkymmuTuHa axknuoHapa [lpymrBa Ha 54. (peloBHOj) CeAHHLM OIpIKaHO] AaHA
29.04.2021. roguue noHena je

ONJYKY
O PACITOJIEJIY TOBUTHU

I Hepacnopeliena no6ut dpyuwirea usnocu 1.642.043.705,10 PCJI, on yera nepacriopehena nobur
W3 paHujux roguHa usHocu 1.055.247.943,51 PCJH1 u Hepacnopehena nobur 3a 2020. roquny y
u3Hocy o1 586.795.761,59 PC]1, pacnopehyje ce Ha cnenehn HauuH:

- Hcnnara quBuaenje BracHuUuMa npedepeHijaniux akuuja 3a 2020.roauMty y M3Hocy 0t
1.548.000,00 PCJH, a npema Opayud o AMCTpUOYUMjU  jaBHOM  TIOHYJIOM
npepepenipjaniux  akudja XV emucdje paau nosehama OCHOBHOT KamuTana oj
22.11.2006. rogune.

JloGur y usHocy oa 1.640.495.705,10 PCJI ocraje Hepacropehena.

I Jlupuaenay BracHuiMMa npedepeHijaiHux aKliMja ucriaTiTy HajkacHuje no 29.10.2021.
roJvHe.

[T TIpaBo Ha wcruiaTy AMBHAEHJAE MMajy aKLMOHAPU — BJACHULM NpedepeHimjaiHuX aKiuja
HpyuwrTea Ha aad akuuoHapa, 19.04.2021. roaune.

IV Oenaihyje ce M3ppiunu onbop fa yTBpAM TauaH AaTyM U HAUKH UCIIaTe JUBUACH/E, Y CKIIaLy
ca oBoM Oyuiykom. 3aayxyjy ce crpyune ciyxbe IpywTsa 3a criporoheme ose Ojuiyke.

[Ipenceanuk g
Cl(yl'[IJITHHe aKuoHapa PRUST






