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Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepuwTe Beorpap (Crapu Mpaa) , MakenoHcka 4

KOHCOJIMAOBAHU BUJTAHC CTAHA

Ha gaH 31.12.2019. roamHe

- Y XWbagama auHapa -

WU3Hoc

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH Nno3nuUnIA Aon HanomeHa 6poj
Tekyha roguHa Kpajibe cTtame MoueTHO cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYIJIAREHM YNMUCAHU
00 KAMWUTAN 0001
B. CTANTHA UMOBUHA
(0003+0004-+0005+0006+ 0002 12329590 11591914 11142554
0009+0010+0021+0022)
I HEMATEPUIAJTHA YNTATAHA
01, ocvm 012, 013 v gena 019 (MOBUHA) 0003 30 38563 86170 116168
012, peo 019 I ryasun 0004 0 0 0
013, peo 019 III CO®TBEP U OCTAJIA MPABA 0005 33619 37883 56848
02, ocum 021, pena 027 , aena 028 n | 1IV HEKPETHWHE, MOCTPOJEHbA U 0006
nena 029 OMMPEMA (0007+0008) 10612504 10126127 10085171
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojera 1 onpema 0007
028, neo 029 KOju Cnyke 3a 06aB/batbe AeNaTHOCTH 31 9694431 9193274 9109980
024, peo 027, peo 028, peo 029 2. VIHBECTULIMOHE HEKPETHNHE 0008 32 918073 932853 975191
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009
VI AYTOPOYHN GUHAHCUICKU
03, ocum 037 FNACMAHM (0011+0015) 0010f 53 1281930 1289405 823692
1. Yyewha y kanutany 0011
(0012+0013+0014) 316123 316904 316895
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012
031, neo 039 6)‘npm,qpy>KeHMx npaBHUX nnua n 0013
3ajeaHnYKnM noayxsaTuma
neo 038, peo 039 B) OCTanux npaBHKX nLA 0014 316123 316904 316895
2. Octanu ayropoyHu puHaHCUCKK 0015
nnacmanu (0016+0019+0020) 965807 972501 506797
2.1. ViHBecTUUMje Koje ce apxe [0
036, Aeo 039 fiocneha (0017-+0018) 0016 112131 234413 158268
a) [ly)HuuKe xapTuje oA BPeAHOCTU ca
Aeo 036, Aeo 039 DAKCHIM MPAHOCOM 0017 112131 234413 158268
€0 036, 1e0 039 6) Octane ?(apTlflje o[ BpeAHOCTU 1 0018
MHBeCTULMje Koje ce apxe Ao Aocneha
033, peo 039 2.2. Jeno3nTun koa 6aHaka 0019 812282 699197 308928
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WUsHoC

MNMperxoaHa roanHa

F'pyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
2.3. OcTtanu HenoMeHyTH AyropoyHu
Aeo 038, aeo 039 (DUHAHCUICKM NAacMaHn 0020 41394 38891 39601
04, ocum 040 VII OCTAJTA IYTOPOYHA CPEACTBA 0021 34 362974 52329 60675
040 VIII OA/TIOXEHA NOPECKA CPEACTBA | 0022
B. O6PTHA UMOBUHA
0023
45356596 38118950 33401640
(0024+0025+0026+ 0045+0046+0049)
10,13, 15 T SATVXE 0024] 35 73170 74848 70232
II CTAJIHA CPEACTBA HAMEHEHA
14 NPOJAIN N CPEACTBA MOCNOBAHA | 0025
KOJE CE OBYCTABJ/bA
III MOTPAXUBAHA, NJTACMAHN N 0026
FOTOBWHA (0027+0032+0033+0044) 38950232 31980908 27921885
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 36 5529979 4817527 3247762
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 4690090 4270554 2616964
peocurypatrba
1.2. MoTpaxuBara oA peocurypaeaya u
Aeo 20, aeo 21 peTpoLecoHapa 0029 161102 109524 134220
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 97210 137365 122808
22, ocnm 223 1.4. Ocrana noTpaxwBsara 0031 581577 300084 373770
2. MNoTtpaxwBatba 3a BuLe nnaheH
223 nopes Ha Aobutak 0032 143692 92582 195866
3. OuHaHCHjCKM NnacMaHn 0033
(0034+0038+0042+0043) 37 30671512 24770421 22689380
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 19631436 18172830 13547096
(0035+0036+0037)
a) JyxxHuuke xapTuje o4 BpeAHOCTU
Aeo 233, neo 239 pacronoxmee 3a Npoaajy 0035 18526708 17403478 13106024
6) BnacHuuke xapTuje oA BpeaHoCTv
neo 233, peo 239 pacnonoxvBe 3a npogajy 0036 1104728 769352 441072
B) OcTane xapTuje oA BpeAHOCTU U1
Aeo 233, peo 239 uHaHcujcka cpeacTsa pacnonoxusa 3a | 0037
npoaajy
3.2. duHaHcKjcka cpeacTea Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 2267010 3311937 5753969
6unaHc ycnexa (0039+0040+0041)
a) [ly)HuuKe xapTuje o BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0039 1468244 2600316 5061149
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje oa BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0040 305261 402347 353616
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 uHaHcHjcka cpeacTsa koja ce uckasyjy |0041 493505 309274 339204

no ¢ep BpeaHOCTH Kpo3 BunaHc ycnexa




WUsHoC

MNMperxoaHa roanHa

F'pyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
232, 11eo 239 3.3. KpaTKopo4Hu Aeno3unTu Koa 0042
! 6aHaka 8541989 3055531 2963897
3.4. OcTanu KpaTKOPOYHW UHAHCUCKU
235, 238, peo 233 MnacMaHm 0043 231077 230123 424418
24 4. FOTOBMHCKM eKBMBANEHTW U roToBuHa | 0044 39 2605049 2300378 1788877
26 IV NMOPE3 HA IOAATY BPEAHOCT 0045 781 463 497
V AKTUBHA BPEMEHCKA 0046
PA3FPAHNYEHSA (0047+0048) 40 2798241 3372662 2930786
1. Pa3rpaHuyeHu TpPOLIKOBM Npubase
274 ocnryparsa 0047 2680155 3260814 2821997
2. [lpyra aKTMBHa BpeMeHcKa
270, 271, 272, 273, 279 pasrpaHierba 0048 118086 111848 108789
VI TEXHUYKE PE3EPBE KOJE NAJAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 41 3534172 2690069 2478240
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 2238316 1536191 1018971
peocvrypaBaya 1 peTpoLiec1oHapa
2. Pe3epBucaHe wWTeTe Koje naaajy Ha
276 TepeT caocurypaBada, peocurypasava v {0051 1277045 1136215 1441048
peTpoLiecoHapa
3. OcTane TexHnYKe pe3epse Koje
277 naaajy Ha TepeT caocurypasava, 0052 18811 17663 18221
peocvrypaBaya 1 peTpoLiec1oHapa
I'. YKYNHA AKTUBA 0053
(0001+0002+0023) 57686186 49710864 44544194
88 A. BAHBUIAHCHA AKTUBA 0054 1280324 575100 533658
NMACUBA
A. KAMUTAN
(0402+0407+0408+0411+ 0412- 0401 2 15122179 12709525 11901538
0413+0414-0417- 0420+0421)
I OCHOBHU N OCTAJTN KANUTAN 0402
(0403+0404+0405+0406) 5853775 5853775 5853775
300 1. AkUMIcKM KanuTan 0403 2754874 2754874 2754874
303, 304 2. [ip>xaBHM ¥ ApYLUTBEHW KanuTan 0404 2967480 2067480 2967480
301, 302 3. Yno3u gpywTBa 3a y3ajaMHO 0405
ocurypatrbe
309 4. Octanu kanuTan 0406 131421 131421 131421
31 II HEYMJTAREHU YNUCAHWU KAMUTAT | 0407
IIT PE3EPBE (0409+0410) 0408 133580 204944 204882
305 1. EMucvoHa npemuja 0409
2. 3aKOHCKe, cTaTyTapHe v apyre
306, 307 pesepse 0410 133580 204944 204882




WUsHoC

MNMperxoaHa roanHa

F'pyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPUIAJTHE UMOBWHE, 0411 3239715 3007575 3082264
HEKPETHWHA, MOCTPOJEHA N
OMNPEME
32, ocum 320 V HEPEAJTM30BAHM AOBMLIN 0412 1980451 1087301 669198
33 VI HEPEAJZIN30BAHU rYBULIN 0413 465052 276634 234985
VII HEPACMOPEBEHN JOBUTAK
34, ocum 342 (0415+0416) 0414 4130572 2588082 2081369
1. HepacnopeheHu aobutak paHujux
340 roanta 0415 1189872 1029511 574627
2. Hepacnopehenu nobutak Tekyhe
St roavHe 0416 2940700 1558571 1506742
VIII TYBUTAK 10 BUCUHE KAMUTAA
35, ocum 352 (0418+0419) 0417 0 0 0
350 1. NybuTak 13 paHujux roanHa 0418
351 2. lybutak Tekyhe roanHe 0419
037, 237 IX OTKYMNJbEHE COMCTBEHE AKLIMIE | 0420
X YYELURA BE3 MPABA KOHTPOJIE 0421 249138 244482 245035
B. PESEPBUCAHA N OBABE3E
(0423+0430+0434+0435+ 0422 42564007 37001339 32642656
0444+0453+0457)
1 AYTOPO4YHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 43 6357006 5731753 5277715
400, 403 1. MaTtemaTnuka pesepsa 0424 5041710 4656632 4223469
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy nNpuxeaTunam ga yvectsyjy | 0425
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426 95480 82483 69285
405 4. Pe3epBe 3a 60Hyce 1 nonycre 0427 156586 158930 209082
407 5. [lpyre TexHuuke pe3epse ocuryparba | 0428
406, 409 6. [ipyra ayropoyHa pesepsucama 0429 1063230 833708 775879
II ;IYTOPOYHE OBABE3E 0430
(0431+0432+0433) 44 81883 49114 50919
11 a) npeMa MaTUYHUM W 3aBUCHUM 0431
NpaBHUM NUUMMa
412 6) npema ocTasMM NoBe3aHUM NpaBHUM 0432
vumma
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 81883 49114 50919
416 11T O[J10XEHE MOPECKE OBABE3E 0434 273 460209 373989 349319




WUsHoC

MNMperxoaHa roanHa

F'pyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 5330933 3946262 2880367
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 44938 57461 52805
420 a) npemMa MaTU4HUM U 3aBUCHUM 0437
npaBHUM NUUMMa
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nuuma
B) OCTane KpaTKOpo4He puHaHcHjcke
oa 422 po 429, ocum 427 obasese 0439 44938 57461 52805
2. ObaBe3e Mo OCHOBY CTaHMX
427 CpeAcTaBa HaMereHUX NpoAaju 1 0440
CpeAcTaBa MocsioBatba Koje ce
obycTaBmba
53 3. ObaBe3e No OCHOBY LUTETA W 0441
YrOBOPEHWX U3HOCa 45 268020 327460 295881
4. ObaBese 3a npemujy, 3apaje u apyre
4, 45, 46,47, ocum 474 obapese 0492) 45 4614127 3422061 2465912
474 5. ObaBese 3a nopes u3 pesynTtata 0443 403848 139280 65769
V NMACBHA BPEMEHCKA 0444
PA3IPAHNYEHA (0445+0449+0450) 15912966 14290475 12011252
1. Pe3epse 3a nNpeHocHe npemuje 0445
(0446-+0447+0448) 47 14411181 12948784 10786500
490, aeo 492 a) XXMBOTHUX OcUrypakba U caocuryparsa | 0446 417945 198064 98170
6) HEXMBOTHUX OCUrypara U
491, neo 492 caocryparsa 0447 12898648 12104883 10076591
neo 492 B) peocurypatba 1 petpouecuja 0448 1094588 645837 611739
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 48 311138 225204 261218
3. [ipyra nacvBHa BpemeHcka
496, 498, 499 pasrpaHuyersa (0451+0452) 0450 49 1190647 1116487 963534
[0 499 a) OANTOXEHW NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwvearba
6) ocTana HernoMmeHyTa nacnBHa
496, 498, Aeo 499 BpeMeHcka pasrpaHuyera 0452 1190647 1116487 963534
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 50 14421010 12609746 12073084
493, peo 495 a) XXMBOTHUX OCUryparba U caocurypamsa | 0454 139045 48844 39030
6) HEeXWBOTHUX OCUTypakba 1
494, feo 495 caotHTyparea 0455 12915340 11256804 10643884
B) YAENW y WITeTaMa peocuryparsa v
Aeo 495 i 0456 1366625 1304098 1390170
€0 497 VII APYF'E TEXHWUYKE PE3EPBE 0457

OCUIYPAHA — 10 rOANHY JAHA




Tpyna payyHa, pa4yH

35, ocum 352

89

AaHa

O6pa3au nponucaH OanykoM a caapxajy v dopmy obpasaua (puHaHcHjckux u3eelwTaja 3a ApyLITEa 3a

nosvuuniAa

B. N'YBUTAK U3HAZl BACUHE
KAMUTANA

r. YKYMHA NACUBA (0401+0422-
0458)

A. BAHBUJTAHCHA MACUBA

Aon

0458

0459

0460

Hanomena 6poj
Texyha roguna

57686186

51 324

Uaroc

MperxoaHa roguHa

Kpajie crame MoyeTHo cTare

6 7
49710864 44544194
/ / 575100 533658
/ 7
33CTYNHUK
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Hasve: KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepuwTe: Beorpap (Ctapm 'pan) , MakepoHcka 4

Bpcra ocurypata:

KOHCOJIMAOBAHW BUJTAHC YCIEXA

y nepuogy og 01.01.2019. go 31.12.2019. rognHe

- Y XWbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa Mperxoana roguHa
1 2 3 4 5 6
A. NOC/IOBHM NMPUXOAU U PACXOAUN
I NOCNOBHU (PYHKLIMOHAJTHN)
nemxoau 1001
28436068 26652224
(1002+1009+1014+1015)
1 . Mpuxoam op npeMuja ocurypatba m
caocurypasa 1002
25946252 24387149
(1003+1004-1005-1006-1007+1008)
1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba
600, Aco 602 W caocuryparsa 1003 2678389 2254378
1.2. ObpauyHaTa npemMuja HEXXUBOTHUX
10, 61 1004
610, 613 ocuryparba 1 caocuryparsa 0o 27177292 26723026
1.3. MNpemuja NpeHeTa y caocuryparbe —
feo 512, peo 523 HacHBHa 1005 1080196 1043978
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006 1712616 1441407
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 1116617 2104870
caocuryparba
1.6. Cmarbetbe pesepBy 3a MPeHOCHe npemuje 1
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypara u 1008
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013) 974795 763781
€0 602, 614, 615 2.1. ObpayyHaTa npemuja peocuryparsa 1010
A 1 O peTpoLecHja 3101133 1696322
2.2. MNpemunja npeHeTa peTpoLiecnjom
512 523 1011
Aeo o1, Aco peocuryparba U peTpoLiectja 1677587 898443
2.3. MNosehatbe pe3epsu 3a NpeHOCHe npemuje
Aeo 60, aeo 61 pesepsu 3a‘ HeucTekse pusnke peocuryparba - 1012 448751 34098
peTpouecija
2.4. Cmarberbe pe3epBm 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
3. Mpuxoam oA NocnoBa HeNnocpeaHo
606, Aeo 609, 650, Aeo 659 X C HOCs o curypatba 1014 375044 354677
Aeo 609, 639, 64, neo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXOAU 1015 1139077 1146617
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016 17661280 16347253
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouyHa pe3sepBucarba U
yHKUMOHaNHe AonpyHOCe 1017
(1018+1019+1020+1021+ 9 1626498 1793342
1022+1023+1024+1025)
500 1.1. MaTtemMaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharse 334423 445043
506 1.2. MaTemaTn4Ka pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoC 3a npeBeHTUBY 1020 311539 339786
503 1.4. [lonpuHocy nponucaHu nocebHnM 3akoHuma | 1021 76722 65382
504 1.5. fonpuHoc FapaHTHOM doHay 1022 250494 300839
505 1.6. Pe3epBucara 3a M3paBHarbe pusnka 1023 12997 13200
1.7. Pe3epBucara 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAX A YHeCTByjy 1
507 MNHBECTULIMOHOM pPU3MKY, pe3epBicata 3a 1024 27158 29373
60oHyce 1 nonycre u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pe3epBucarba U hyHKLMOHaNHe AonpuHoce 613165 599719
2. Pacxoan HakHapa wWTeTa U YroBOpeHNX
M3Hoca
1026 49 12196407 11641028
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LTeTe N YroBOPEHW U3HOCK 1027
XKMBOTHUX OCUIypatba 1567843 1227886
2.2. JIukBUaMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 9722557 9873006
2.3. JIKBMAMPaHE WTeTe — yenu y wreTama
neo 513, peo 524 caocuryparba 1029 135660 52403
2.4. JlukBnanpaHe WTeTe — yaenu y wrertama
513 524 1030
Aeo 513, Aco peocurypatba 1 petpolecuja 747297 501868
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTte HakHaja LWTeTa U YyroBOPEeHWX 1031 725482 675983
13Hoca
€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
A i , HaKHaau WTeTa 231641 306811
2.7. Npuxoau oa y4yewha peocuryparba n
22, 623, 624, 62 1
Aeo 603, 622, 623, 624, 625 peTpouecuja y HakHaaw LTeTa 033 470791 383307
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042-  |1934| 11 1678673 866279
1043)> 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
3.1. PesepBycaHe LTETE XMBOTHUX OCUryparba
o135 — noeehatbe 1036 96047 19303
3.2. Pe3epsycaHe LUTETE XMUBOTHUX OCUryparba
feo 604 oo 1037 7214 9639




U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. Pe3sepBucaHe LuTeTe HEXMBOTHUX 1038
ocurypatba — noseharbe 5630278 4626143
630 3.4. Pe3sepBucaHe LuTeTe HEXMBOTHUX 1039
ocuryparba — CMakbehe 3938891 3988047
3.5. Pe3sepBucaHe LUTETE CAOCUTyparsa,
516, 527 peocurypatba v petpouecuja — noseharbe 1040 391009 1023432
3.6. Pe3sepBucaHe LuTeTe caocurypama,
Aeo 604, 632 peocurypatba 1 peTpoLechja — CMarbere loa 492556 804913
3.7. Mosehare pe3epBucaHux WTeTa — yaena
peo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecvoHapa y 1043
wTeTama
4. Npuxoan No OCHOBY perpeca u npoaaje
607, 652, 654 u Ao 673 ocurypanmx owrteheHnnx creapun 1044 12 529184 549162
5. MoBehate oCcTaNuX TEXHUUKUX pe3epBU
517, 529 — heto 1045 2581 953
6. CMamberbe OCTaJINX TEXHUYKNX pe3epBu
neo 604, 631, 633, 638  hero 1046 13 6781 03112
518, 528 7. Pacxopau 3a 60Hyce M nonycre 1047 14 1738000 1883923
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048 15 1005086 804002
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3Y/NTAT (1001-1016) 10774788 10304971
IV I'YBUTAK - BPYTO MNOC/TIOBHW PE3YNTTAT 1050
(1016-1001)
B. MPUXOAN U PACXOAU MO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NnPnxoau oa NHBECTUPAA
CPE[ICTABA OCUI'YPAHLA
1051
16 1273458 1088177
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IULia U Of 3ajeAHNUYKNX 1052
noayxsara
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 108839 50257
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 49341 46625
€0 681 2.2. Mpuxoau oA ycknahuearba BpeAHOCTU 1055
MHBECTULIMOHNX HEKPETHMHA 52099
2.3. MpuxoAn o4 npoaaje HeMmoKpeTHOCTU
Aeo 670 (ne3nHBecTvparba) 1056 7399 3632
feo 662 3 . NMpuxopmn o kamaTa 1057 1001788 916407
4 . NMpuxopam oa ycknahusara BpegHOCTH
duHaHcHjcknx cpeacTaBa koja ce
Aeo 683, neo 686, Ao 687 nckasyjy no cep BpeAHOCTH KPo3 6unaHc 1058 32919 7633
ycnexa
5. lo6uum op npoaaje xapTuja oa
Aeo 672 1059 53357 72830

BpeaHoCTn




U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nMTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTM MHBECTMpakba 1060 14682 21800
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. Octann npuxoam No OCHOBY 1061
689 WHBECTULIMOHE aKTUBHOCTH 61873 19250
II PACXOAIN NO OCHOBY MHBECTUPAHbA
CPE[JICTABA OCUTYPAHbA 1062 17 88980 73145
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM U
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIUMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv Nno OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 18676 5
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetrsa 1065
MHBECTULIMOHUX HEKPETHMHA 18676
€0 570 2.2. l'y6uum npu npoAajy HEMOKPETHOCTN 1066
(pe3vHBECTUpatbY) 5
3 . Pacxoau no ocHoBy ycknaljuBata
BpeAHocTH (hMHAHCUJCKUX cpeAcTaBa Koja
Aeo 583, neo 586, aeo 587 ce nuckasyjy no cep BpeaHOCTH Kpo3 1067 31953 43620
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeAHOCTH 37 132
5. HeraTuBHe KypcHe pas/iuke u3s
Aeo 563 aKTUBHOCTU MHBECTUpaba 1069 35352 26782
pAeo 571, peo 579, peo 582, neo 586, aeo | 6. Ocranu pacxoamn no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH 2962 2606
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 1184478 1015032
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAHbA 1073
9073583 9233668
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 18 7389873 7550312
neo 542 1.1. Mposuzuje 1075 1235288 1050399
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 5573925 6938729
1.3. MpomeHa pa3rpaHn4eHnX TPOLLKOBa
274 npvbase — noeehare to77 438816
1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa
74 npvbase — cMarbere 1078 580660
2. TpowKoBM ynpase 1079
(1080+1081+1082+1083) 19 2044052 1964987
530 2.1. AMopTuzaumja 1080 226273 310420
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra u
Reo 54 HeMmaTepujasiHu TPOLLIKOBU 1081 553785 519103
2.3. TpolwukoBu 3apaaa, HakHaaa 3apaja u
Aeo 55 oCTanu NNYHN TPOLLKOBU 1082 1013619 946486




Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, peo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

250375

188978

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

20

68564

67526

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

428906

349157

1 NOC/IOBHU [IOBUTAK — HETO
NOC/IOBHY PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

2885683

2086335

II NOC/IOBHM FYBUTAK — HETO
NOCNTIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

neo 66

IIT ®MHAHCUICKHN NPUX04N, OCUM
S®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULINOHE AKTUBHOCTU

1088

21

271311

535881

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTHN

1089

22

57297

68232

neo 68

V NPX0oAu oAl YCKNABUBAA
BPEAHOCTU NOTPAXXVUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

23

1649647

821390

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA C/TY)XU 3A OBABJbAHE
AENATHOCTU

1091

24

1544224

1712349

neo 67

VII OCTANIN NPUXOAU

1092

25

291040

184938

neo 57

VIII OCTAJZIN PACXOAN

1093

26

71921

66074

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

3424239

1781889

X F'YBUTAK U3 PEAOBHOTI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLAKA U3
PAHUINX NEPUOAA

1097

11400

11508

I. AOBUTAK MPE OMOPE3UBAbA

(1094+1096-1095-1097)

1098

3412839

1770381

A. TYBUTAK NPE ONMOPE3UBAA

(1095+1097-1094-1096)

1099

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100

27

450943

191684




I'pyna pauyHa, pauyH Nozuuuja

2. fo6uTaK No 0CHOBY Kpeupatha
342 OANOYKEHUX NMOPECKUX CPeACTaBa U
cMatbelba ofiNDYKeHUX Nopeckux o6asesa

3. Fy6uTak no ocHOBY CMatbetba
opNIOMEHNX MopeckUX cpeacTasa U3
NPeTXoAHUX roAMHa U Kpeupatba
opAnoMeHUX nopeckux obasela

352

E. HETO AOBUTAK

(1098-1099-1100+1101-1102)

1. Heto nobuTak KojWu NpUnaaa MarbUHCKUM
ynara4numa

2. HeTo nobutak koju npunana BeNUHCKOM
BIaCHUKY

W. HETO MYBUTAK

(1099-1098+1100-1101+1102)

1. Heto rybuTak knju ce NpUnucyje MaruHCKUM
ynarayuma

2. Heto ry6utak koju ce npunucyje BehHCKoM
BracHuKy

3. 3APAQA NO AKUUIU

1. OcHoBHa 3apana no akumiv (y AMHapuMa 6e3
napa)

2. YMarbeHa (pasrofrseHa) 3apana no akumju (y
avHapuMa 6ea napa)

AaHa

Aon

1101

1102

1103

1104

1105

1106

1107

1108

1109

1110

Hanomena 6poj

06pa3au nponucar OgslykomM o caapxajy u GopMu o6pasalia hHaHCUICKUX UIBEWTAJD 33 APYLLTBA 33 OCUTYpatbe

rMacHUK

Tekyha roguHa

295

UWaroc

7555

9736

9715

19015

294

135/2014,

0700

337

s/
3aCTYNHUK

v 102/2015).

MpeTxogHa roguHa

7649

14347

1571999

13428

1558571

179



[lonyHaBa ApyLITBO 33 OCUTYpaHe

MaTtuyHu 6poj 07046898

| Windpa penatroctn 6512 |16 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepvwTe Beorpap (Crapu paa) , MakenoHcka 4

KOHCOJIMAOBAHW U3BELLUTAJ O NMNPOMEHAMA

HA KATMTUTAJTY

y nepuogy og 01.01.2019. go 31.12.2019. rognHe
- Y Xubagama aunHapa -

PegHn
6poj

onuc

Aon

EMucuona
OcHoBHu kanutan (rpyna 30, |AOMN| Octanu kanutan |AOMN| Heynnahenu ynucann |AOMN| npemuja (pH Aon| Pesepse (pH
ocum 305, 306, 307 u 309) (pH 309) kanuTtan (rpyna 31) 305) 306 n 307)

2 3 4 5 6

MoueTHO cTakbe UNM CTatbe Ha
AaH 1. janyapa nperxoaHe
roauHe

4001

5722354 | 4027 131421 4051 4075 4099 449917

Mcnpaska MaTepujanHo 3HayajHUX
rpelsaka 1 npomMeHe
PayyHOBOACTBEHUX MONMUTMKA —
noseharbe nosuuuje

4002

4028 4052 4076 4100

Wcnpaska MaTepujanHo 3HauajHuX
rpeLaka 1 npomMeHe
PpayyHOBOACTBEHMX MOMUTMKA —
CMarbere nosuumje

4003

4029 4053 4077 4101

KopurosaHo nouyeTHo ctame
WNK CcTabe Ha AaH 1. jaHyapa
nperxoaHe roauHe (peaxu 6p.
1+2-3)

4004

5722354 4030 131421 4054 4078 4102 449917

Emucuje akumja

4005

XXX XXX 4055 4079 XXX XXX

MoBeharbe peBanopm3aLmMoHmX
pesepBu 1 Hepeann3oBaHu Ao6uumn
M0 OCHOBY KOMMOHEHTW ocTasnor
pesynTata

CMarberse peBanopu3aLmnoHnX
pesepsu

XXX

HepeanusoBaHy ry6uLm no ocHoBy
KOMMOHEHTYW OCTanor pesynrata

XXX XXX XXX XXX XXX XXX XXX XXX XXX

HeTo nobutak nepviopa

4031 XXX XXX XXX XXX 4103 13428

10

HeTo ry6utak nepvoaa

XXX XXX XXX XXX XXX XXX XXX XXX XXX

11

CTuuarbe ConCTBEHNX akumja
(cmamserbe Kanutana noseharsem
0ABUTHUX CTaBKW)

XXX XXX XXX XXX XXX XXX XXX XXX XXX

12

Mpoaaja/oTyhere concTBeHnx
akuuja (noeeharse kanuTana
CMarber-eM OABUTHNX CTaBKM)

XXX XXX XXX XXX XXX XXX XXX XXX XXX

13

MpeHoc ¢ jeaHor Ha apyru 06:amk
kanuTana — nosehatbe Nosunumnje

4007

4032 4056 4080 4104 62

14

MpeHoc ¢ jeaHor Ha apyru o06namk
KanuTana — cMarbere nosuumje

4008

4033 4057 4081 4105



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=25fe702d-d7b0-4bf0-854a-a3851284ef7b&hash=F05FDBC44A66464E33A41C7F3DE18413755B4F3E
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=25fe702d-d7b0-4bf0-854a-a3851284ef7b&Naziv=Izve%C5%A1taj%20o%20promenama%20na%20kapitalu&hash=F05FDBC44A66464E33A41C7F3DE18413755B4F3E#
http://aplikacije3.apr.gov.rs/fiexternal/

Pepnn
6poj

onuc

Aon

OcHoBHM kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranm kanutan
(pH 309)

Aon

HeynnaheHu ynucanun
kanuTtan (rpyna 31)

Aon

EMucuoHa
npemuja (pH
305)

Aon

PesepBe (pH
306 n 307)

4

6

15

CMatrberbe KanuTana no 0cHoBy
pacrnoaene avBuaeHae

XXX

XXX

XXX

XXX

XXX

XXX

16

CMatberbe Kanutana no OCHOBY
obaBesa npema 3arnocneHmMa

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

17

Ocrana nosehatba nosuumja

4009

4034

4058

4082

4106

19

18

OcTana cMatbera nosvumja

4010

4035

4059

4083

4107

14000

19

YkynHa nosehatba no
pa4yyHMMa y NpeTxoAHoj
roavHu (peaHu 6p.
5+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

13509

20

YKynHa cMamera no
payyHMMa y NpeTXoAHoj
roavHu (peaHu 6p.
7+12+14+15+16+18)

4012

4037

4061

4085

4109

14000

21

Kpajibe crarbe nnm cramwe Ha
AaH 31. peuembpa nperxogHe
roamHe (peanu 6p. 4+19-20)

4013

5722354

4038

131421

4062

4086

4110

449426

22

MoueTHO cTakbe UK cTatbe Ha
AaH 1. janyapa Tekyhe roguHe

4014

5722354

4039

131421

4063

4087

4111

449426

23

Vicnpaska MaTepujanHo 3HavajHux
rpeLuaka v npoMeHe
payyHOBOACTBEHNX NONUTUKA —
noeehatrbe nosuumje

4015

4040

4064

4088

4112

24

Mcnpaska MaTepujanHo 3HayajHUX
rpelsaka 1 npomMeHe
PayyHOBOACTBEHUX MONMUTMKA —
CMatberbe nosvumje

4016

4041

4065

4089

4113

25

KOpMrosaHO MOYETHO CTatbe
WU CTake Ha AaH 1. jaHyapa
Tekyhe roamHe (peaHu 6p.
22+23-24)

4017

5722354

4042

131421

4066

4090

4114

449426




EMucuoHa

Pgn:_u onuc AOI| OcHoeHM kanuTtan (rpyna 30, |AOM| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH AON| Pe3sepse (pH
Po) ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 n 307)
1 2 3 4 5 6

26 Emucuje akumja 4018 XXX XXX 4067 4091 XXX XXX
MoBeharse peBanopu3aLmMoHnx

27 |PESEPBM M HEpEannsoBaH AoGuM XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
MO OCHOBY KOMTMOHEHTU OCTanor
pesynTaTa
CMatbetrbe peBanopusaLmoHnx

28 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesepsu

29 HepeannsoBaHu rybuum no ocHoBy XXX XX _— o XXX Yo XXX Yo - _—
KOMIMOHEHTYW OCTanor pesynrata

30 HeTo pobutak nepvoaa 4019 4043 XXX XXX XXX XXX 4115 19015

31 Heto rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe CONCTBEHWX akumnja

32 (cMarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHUX CTaBKK)
Mpopaaja/oTyherse concrBeHnx

33 akuuja (noeeharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM OfIBUTHMX CTaBKM)

34 |MlpeHoc ¢ jearor Ha apyru o6k | 44 4044 4068 4092 4116
KanuTana — nosehare nosuumje

35 |MPeHoc cjearor Ha Apyrn 06K | 455 4045 4069 4093 4117
KanuTasna — CMakberbe nosvumje 71364
CMatbetbe KanuTana rno ocHoBy

36 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnoaene avBuaeHae
CMarsere KanuTana rno oCHoBy

37 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
obaBe3a npema 3anocneHnMa

38 Octana noseharba nosuuuje 4022 4046 4070 4094 4118 2145

39 OcTana cMarbera nosuvumje 4023 4047 4071 4095 4119 16504
YkynHa nosehata no

40 |PadyHmmay Tekyhojrogunm |, 4048 4072 4096 4120
(penHm 6p. 21160
26+27+29+30+31+32+34+38)
YKynHa cMatbera no

41 pauyHuMa y Tekyhoj roamHmn 4025 4049 4073 4097 4121 87868
(peaHn 6p. 28+33+35+36+37+39)
Kpajibe cTatbe unm crame Ha

42 |paHn 31. peuembpa Tekyhe 4026 5722354 4050 131421 4074 4098 4122 382718

roauvHe (peaxu 6p. 25+40-41)




PepHn
6poj

onunc

Aon

PeB. pesepse u
Hepeann3oBaHu Ao6MUKN

(rpyna 32)

Aon

Hepacnopehenn
po6uTak

(rpyna 34 , ocum
342)

Aon

YKynHo

(xon.
2+3+4+5+6+7+8)

Aon

Ty6utak no BUCMHe
KanuTana

(rpyna 35 , ocum
352)

Aon

OTKyn/beHe conc.
akuuje n ynenun

(pH 037,237)

10

11

MoueTHO cTatbe WK cTatbe Ha
AaH 1. jaHyapa nperxoaHe
roauHe

4123

3751462

4149

2265052

4177

12320206

4211

4235

WcnpaBka MaTepujanHo 3HayajHUX
rpeLuaka v npomeHe
payyHOBOACTBEHUX NONUTUKA —
nosehatbe nosuuuje

4124

4150

4178

4212

4236

Vcnpaska MaTepujanHo 3HavajHux
rpellaka n npomeHe
payyHOBOACTBEHUX NONNUTUKA —
CMatrberse nosunumje

4125

4151

183683

4179

183683

4213

4237

KopurosaHo NoYeTHO CTatbe nim
cTambe Ha AaH 1. jaHyapa
npeTxoaHe roanHe (pesHu 6p.
1+2-3)

4126

3751462

4152

2081369

4180

12136523

4214

4238

Emucuje akumja

XXX

XXX

4181

XXX

XXX

Mosehatbe peBanopu3aLMoHnx
pesepBu 1 HepeannsoBaHu A0BULIN
M0 OCHOBY KOMMOHEHTY OCTasor
pesyntata

4127

430482

4182

430482

XXX

XXX

XXX

XXX

CMatbetbe peBanopr3aLmoHmx
pesepsu

4128

4183

XXX

XXX

XXX

HepeanusoBaHu rybuum no ocHoBy
KOMMOHEHTI ocTanor pesyntara

XXX

XXX

HeTo nobutak nepuoaa

1560889

4184

1574317

XXX

XXX

XXX

10

Heto rybutak nepvona

XXX

XXX

4215

XXX

XXX

11

CTuuarbe CoNCTBEHWX akumnja
(cmarbetbe KanuTana noseharem
0ABUTHUX CTaBKM)

XXX

4239

12

MNpopaaja/oTyherse concTBeHnx akumnja
(noseharbe kanuTana cMamerem
0ABUTHUX CTaBKM)

XXX

4240

13

MpeHoc ¢ jeaHor Ha Apyru o6nuk
KanuTana — nosehatrbe nosuumje

4129

4154

74627

4185

74689

4216

4241

14

lMpeHoc ¢ jeaHor Ha Apyrn obnnk
KanuTana — cMarberbe nosuumje

4130

74689

4155

4186

74689

4217

4242




Ty6utak no BUCMHe

PeB. pesepse u HepacnopeheHun YkynHo KanuTana OTKyn/beHe conc.
Pse::j“ onuc aon| HepeanusosaHu Ao6Mumn aon po6uTak aon (xon aon aon| 2Kuujen ypenu
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) (""V"a3352)' ocum (pn 037,237)
342)
1 7 8 9 10 11
CMmarberbe KanuTtana no ocHoBy
15 PACTIORENE AMEWGEHIE XXX XXX 4156 1126618 4187 1126618 XXX XXX XXX XXX
16 Cwarberse KanuTana no ocHosy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBe3a npema 3anocneHnma
17 Ocrana noeeharba nouvuuja 4131 4158 133 4189 152 4218 4243
18 OcTana cmarerba nosuumja 4132 12379 4159 4190 26379 4219 4244
YKynHa noBehatba No payyHuMa
19 Yy nperxoaHoj roanHu (peaHu 6p. 4133 430482 4160 1635649 4191 2079640 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMarbera Nno payyHuMma
20 Yy npeTxoAHoj roanHu (peaHu 6p. 4134 87068 4161 1126618 4192 1227686 4221 4246
7+12+14+15+16+18)
Kpajibe cTarbe unm crare Ha
21 AaH 31. aeuembpa nperxoagHe 4135 4094876 4162 2590400 4193 12988477 4222 4247
roauHe (peaHu 6p. 4+19-20)
MoueTHO CTatbe WK cTatbe Ha
2 AaH 1. janyapa Tekyhe roguHe 4136 4094876 4163 2590400 4194 12988477 4223 4248
Vcnpaska MaTepujanHo 3HavajHux
23 |TPeiaka i npomene 4137 4164 4195 4224 4249
pay"yHOBOACTBEHUX NONUTUKA —
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauyajHUX
rpeLuaka v npomeHe
24 PayHOBOLCTBEHMX MONATIRG — 4138 4165 231|196 )31 | 4225 4250
CMatbere nosunumje
KopurosaHo noueTHo crare nin
25 cTambe Ha AaH 1. jaHyapa tekyhe |4139 4094876 4166 2588082 4197 12986159 4226 4251

roauHe (peaxu 6p. 22+23-24)




HepacnopeheHnu YikynHo Fy6éurak no OTKyn/beHe
2083 po6butak BUCHHE KanuTana CONCT.aKuuje u
Pennn onuc Aon |Pes: peepse u hep 1 | pon aon aAon aAon yaenn
6poj no6uum (rpyna 32) (xon.
(rpyna 34, ocum 243+445+6+7+8) (rpyna 35 , ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHmX
pesepBy 1 HepeanusoBaHu A06MLM
2z M0 OCHOBY KOMMOHEHTM OCTaNIOr 4140 1344985 XX XX 4199 1344985 X xxx xxx XXX
pesyntata
CMarerbe peBanopu3aLmnoHnX
28 peseps 4141 63977 XXX XXX 4200 63977 XXX XXX XXX XXX
29 Hepeanusosany rybuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesynrarta
30 HeTo nobutak nepvoaa XXX XXX 4167 2940700 4201 2959715 XXX XXX XXX XXX
31 HeTo rybutak nepuoaa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTuuarbe ConCTBEHNX akumja
32 (cMarsetbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4252
oABUTHKX CTaBKw)
Mpopaja/oTyherse concTBeHnx
33 akuuja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMarbereM 0ABUTHNX CTaBKM)
lMpeHoc ¢ jeaHor Ha Apyrn o6auk
34 4142 4168 4202 4228 4254
KanuTana — nosehare nosuuuje 149743 149743
MpeHoc ¢ jeaHor Ha apyru o6auk
414 41 42 422 42,
% KanuTana — cMarberbe nosuuuje 3 78379 69 03 149743 9 55
CMarsere KanuTana no oCHoBy
36 pacnoene auBMaeHae XXX XXX 4170 1481353 4204 1481353 XXX XXX XXX XXX
37 Carberse kanuTana o ocHosy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBesa npema 3anocneHnma
38 Octana nosehara nosuuuje 4144 4172 11667 4206 13812 4230 4256
39 OcTana cMatbera nosvumje 4145 77339 4173 78267 4207 172110 4231 4257
YkynHa nosehata no
pauyHumMma y Tekyhoj rogmum
40 (penti 6p. 4146 1344085 | H74 3102110 4208 4468255 |1232 4258
26+27+29+30+31+32+34+38)
YKynHa cMatbetba Mo payyHuMa
41 y Tekyhoj roauHm (peaHu 6p. 4147 219695 4175 1559620 4209 1867183 4233 4259
28+33+35+36+37+39)
Kpajibe crarbe nnm cramwe Ha
42 AaH 31. peuembpa Tekyhe 4148 5220166 4176 4130572 4210 15587231 4234 4260

ropuHe (peaHu 6p. 25+40-41)




HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo kanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 .9-1
(rpyna 33) (xon. 10 ) (kon. 9-13) (rpyna 35 , ocum pH 352)
1 12 13 14 15
MNMoueTHO cTawe nau cTamwe Ha AaH 1.
! jaHyapa npeTxoaHe roanHe 4261 234985 4285 234985 4315 12085221 a2
WcnpaBka MaTepujanHo 3HayajHuUX rpeluaka un
2 NpOMeHe pavyHOBOACTBEHUX MOMUTHKA — 4262 4286 XXX XXX 4322
noeehatbe nosuuuje
WcnpaBka MaTepujanHo 3HayajHuUX rpeluaka un
3 NpOMeHe payyHOBOACTBEHUX MOMUTUKA — 4263 4287 XXX XXX 4323
cMarbere nosuumje
KopurosaHo no4yeTHO CTame Wau cTatbe
4 Ha AaH 1. jaHyapa nperxoaHe roguHe 4264 234985 4288 234985 4316 11901538 4324
(pepHw 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopuU3aLIMoOHNX pesepsu 1
6 HepeanusosaHW A061LM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTanor pesynrata
7 CMatberbe peBanopy3aLMoHnX pesepsu XXX XXX XXX XXX XXX XXX XXX XXX
HepeanusoBaHu rybuum no ocHoBy
42 42
8 KOMIMOHEHTW OCTasnor pesynTara 65 41649 89 41649 ox o ox ox
9 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 HeTo rybutak nepuoga XXX XXX 4290 XXX XXX 4325
11 CTuuarbe CONCTBEHNX akumja (CMarberbe o XX 4291 XXX o -~ -~
kanuTtana noseharbem oaBUTHUX CTaBKK)
Mpoaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe kanuTana cMarbereM 0ABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBKku)
13 MpeHoc ¢ jeaHor Hg Apyrv 06nuK Kanutana — 4266 493 X Yo 4326
noseharbe nosunumje
14 MpeHoc ¢ jeaHor Ha Apyrv 06nmKk kanuTana — 4267 4294 - oo 4327

CMatberse nosvumje




HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo kanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15

CMatbetbe KanuTana no 0CHOBY pacrioaene

15 XXX XXX XXX XXX XXX XXX XXX XXX
nAvBuaeHae
CMatbetbe kanuTana no ocHoBy obaBesa

16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3arnocieHnma

17 Ocrana nosehara nosvuuja 4268 4295 XXX XXX 4328

18 Ocrana cMarberba nosuumija 4269 4296 XXX XXX 4329
YkynHa noBehawa no pauyyHuma y

19 NPeTXoAHOj roanHu (peaHu 6p. 4270 41649 4297 41649 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMatbera no payyHuMma y

20 NPeTXoAHOj roavnHu (peaHu 6p. 4271 4298 XXX XXX 4331
7+12+14+15+16+18)
Kpajie cTame nnm crare Ha aaH 31.

21 Aeuem6pa nperxoaHe roanHe (peaHun 6p. (4272 276634 4299 276634 4317 12711843 4332
4+19-20)
MoueTHo cTame nam crarmbe Ha faaH 1.

22 |janyapa Texyhe romme 4273 276634 | 4300 276634 | 4318 12711843 | BB
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u

23 NPOMEHe payvyHOBOACTBEHMX MOMUTMKA — 4274 4301 XXX XXX 4334
nosehatbe nosuuuje
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u

24 NpoMeHe pavyHOBOACTBEHWUX MOAUTHKA — 4275 4302 XXX XXX 4335
CMatberbe nosnumje
KopurosaHo No4YeTHO CTatbe WK CTarbe

25 Ha paH 1. janyapa tekyhe roanHe (peaHu 4276 276634 4303 276634 4319 12709525 4336

6p. 22+23-24)




Fy6uTtak wsaHag BUCUHE

Penuu HepeanusoBaHu ryGuuu YiynHo on6uTHe cTaBKe YKkynHo kanuTan
g onuc aon aon Aon Aon KanuTana
Poj (rpyna 33) (xon. 10+11+12) (xon, 9-13)
(rpyna 35, ocum pH 352)
1 12 13 14 15
26 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX

Moseharbe peBanopU3aLIMOHUY Pe3epeu U
27 HepeanuloBaHu L|06V|Lll/I no ocHoBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTU OCTanor pesyntara

28 CMatberse PEBE3NOPU3aUNOHUX pe3epBn AXX XXX XXX XXX XXX XXX XXX XXX

Hepeanuzosahu ry6uum no ocHoBy

29 4277 4304
KOMMOHeHTU OCTanor pesysTarta 188418 188418 XXX XXX XXX

30 Heto nobutak nepuosa XXX XXX XXX XXX XXX XXX XXX XXX

31 HeTo ry6butak nepuopa XXX XXX 4305 XXX XXX 4337

3 Cruuarse concTaeHnx akumja (CMarberbe wxx Yxx 4306 o o Yxx o
kanuTana noseharsem 0ABUTHUX CTaBKu)
Mponaja/oTyherbe coNCTBeHUX akuuja

33 (noseharbe kanUTana CMarbereM OABUTHUX XXX XXX 4307 XXX XXX XXX XXX
CTaBKu)

34 Mpenoc ¢ jeaHor H? npyru o6nuk Kanurana — 4278 4308 X XX 4338
nosefiatbe NoauLuje

35 Mpexoc ¢ jeaHor Ha apyry obnuk KanuTana ~ 4779 4300 XX Yxx 4339
CMatberse nosuumje

36 CMarberbe KanuTana no ocHOBY pacrioaene - XXX X Yxx wxx XX XXX XXX
AuBWAEHAE

37 CMatbetbe KanuTana no ocHosy obaaesa WXX X XX Yoo XX XX XXX XXX
npeMa 3anouieHuMa

38 Ocrana noeeharsa no3vumnie 4280 4310 XXX XXX 4340

39 Ocrana cMakberha nosvuuje 4281 4311 XXX XXX 4341

YrynHa nosehara no pauyHuMa y
40 Tekyhoj roauuu (peaHu 6p. 4282 188418 4312 188418 XXX XXX
26+27+29+30+31+32+34+38)

4342

YKynHa cMathetba Mo pauyHuMa y
41 Tekyhoj ropunv (pesHu 6p. 4283 4313 XXX XXX 4343
28+33+35+36+37+39)

Kpajiee crarme unm cratbe Ha gaH 31,
42 neuembpa tekyhe rogune (pepHu 6p. 4284 465052 4314 465052 15122179
25+40-41)

4344

haHa //

0O6pa3au nponvcaH OfnykoM o caapxajy W dopMu 06pa3saua duHaHcHjokux W3BellTaja 32 APYWTRA 3a oCUrypakse 6p. 135/2014, 4 1 102/2015).



[lonyHaBa ApyLITBO 33 OCUTYpaHe

MaTtuyHu 6poj 07046898

|LImepa nAenatHoctv 6512

|6 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepuwTe Beorpap (Crapu Mpaa) , MakenoHcka 4

KOHCOJIMAOBAHW U3BELLUTAJ O
TOKOBUMA TOTOBWHE

y nepuogy og 01.01.2019. go 31.12.2019. rognHe

- Y XWbagaMma auHapa -

UsHoC
Mo3uuuja Aon
Tekyha rogmHa MperxoaHa roamHa
1 2 3 4
A. |TOKOBU rOTOBUHE U3 NMOC/IOBHNX AKTUBHOCTHU
I. | MpunnBuM roToBUHE M3 NOCNOBHUX aKTUBHOCTU (04 1 A0 5) 3001 34658918 31642766
1. Mpemwuje ocuryparba U caocurypara v NpUM/beHN aBaHCU 3002 29087439 27456528
2. Mpemuje peocurypatrba U peTpouecuja 3003 2470597 1078224
3. Mpunuen op yyelwha y HakHaaw wreta 3004 448037 523656
4. MNpuMbeHe kamaTe U3 NMoC/I0BHUX akTUBHOCTN 3005 493773 346615
5. OcTanu NpunnBeu U3 pefoBHOT NOC/IOBakba 3006 2159072 2237743
II. |OanvBM roToBMHE U3 NOCIIOBHMX aKTMBHOCTM (04 1 Ao 9) 3007 29400585 29248630
1. HakHaze WTeTa 1 yroBOpeHVX U3HOCA M3 OCUTyparsa, YAe/M y wretama | o0
13 caocurypatba U AaTu aBaHcu 11297533 11644304
2. HakHage wTeTa 1 yaenu y lwtetamMa U3 peocuryparsa 1 petpoecuja 3009 560575 372692
3. Mpemuje caocurypatrba, peocuryparba 1 petpoLecuja 3010 4748770 3201329
4. 3apafe, HakHaze 3apaja 1 OCTau JIMYHU Pacxoamn 3011 5265949 4979179
5. Octanu TpOLLKOBM CnpoBofera ocurypama 3012 3965787 5056290
6. Mnahexe kamate 3013 1546 5148
7. Nopes Ha pobutak 3014 234336 165929
8. OanMBM MO OCHOBY OCTaNMX jaBHUX NpUXoaa 3015 2176399 2305800
9. OcTanu oAnMBY rOTOBUHE U3 PeAOBHOI NOC/OBakba 3016 1149690 1517959
III. |HeTo NpunvB roToBMHE M3 NOCNOBHMX akTuBHOCTY (I-1I) 3017 5258333 2394136
IV. |HeTo oanMB roToBMHE U3 NOCNOBHUX akTMBHOCTM (1I-I) 3018
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
I. | Mpunueu rotToBMHe 13 aKTMBHOCTM MHBECTMPakka (o4 1 ao 5) 3019 18591877 15904649
1. Mpopaja akuuja n yaena (HETO NpUMBK) 3020 3790226 3527380
2. Npopaja HemMaTepujanHux ynarara, HEKpeTHWUHa, NOCTpojersa, onpeme U 3021
61ONOLLKUX CpeacTaBa 64153 28596
3. Octanu u1HaHCHjcku NnacMaHn — AenoHoBaka 1 ynarara
(70 ) 3022 14495063 12069212
4. MpuMrbeHe kamaTe U3 akTMBHOCTW WHBECTUPatba 3023 169246 260215



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=25fe702d-d7b0-4bf0-854a-a3851284ef7b&hash=F05FDBC44A66464E33A41C7F3DE18413755B4F3E
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=25fe702d-d7b0-4bf0-854a-a3851284ef7b&Naziv=Izve%C5%A1taj%20o%20tokovima%20gotovine&hash=F05FDBC44A66464E33A41C7F3DE18413755B4F3E#
http://aplikacije3.apr.gov.rs/fiexternal/

J. I IpUM/bEHE ANBNAEHAE W YYELWNA Yy peE3ynTaTy SUL4

73189 19246

[




Mozuumja Aon

1 2
1L FOTOBUHE U3 aKTUBHOCTU UHBECTUParka (o4 1 Ao 3) 3025
1. KynosuHa akuwja 1 yaena (Heto ofnuem) 3026

2. KynosuHa HemaTepujaniux ynarara, HekpeTHUHa, NOCTPOjersa, onpemMe

1 BUONOLLIKKUX cpeacTaBa 3027
Ocranu huHaHCUCKY NNACMaHU — AENOHOR3H:? U yrararea
3028
OnMBU)

I HeTto Npunue roToBUHE W3 aKTUBHOCTH WHBECTUpalba (I-1[) 3029
V. Heto oAnUB roToBUHE U3 BKTUBHOCTH MHBECTUPAHLa (11-1) 3030

B. TOKOBUW FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
I MNpuiuBy roToBUHE W3 aKTUBHOCTH (MHaHCHparsa (o 1 Ao 5) 3031
1. Ysehame ocHoBHOr KanuTana 3032
2. [lyropodHU KpeauTu (HeTo Npunuan) 3033
3. KpaTKOpOYHY KPeanTH (HETO MpUYBK) 3034
4. Octane pyropoyHe obasese 3035
5. Ocrane KpaT«OpouHe obarese 3036
1. OpnuBM roTOBMHE M3 aKTUBHOCTU (uHaHcupatba (og 1 4o 7) 3037
1. OTKyn concTBeHUX aKuwja W yaena 3038
2. lyropouHu kpeauTh (HeTo oANMBU) 3039
3. KpaTkopoyHU KpeauTu (HeTo 0amBu) 3040
4, Octane ayropoyHe obaeese 3041
5. Ocrane kxpaTkopoyHe obapese 3042
6. GUHAHCKUCKKM ANIUHT 3043
7. Ucnnahere aveuaerae v yuewna y pesynrary 3044
III.  HeTo npuaus rotoBuHe 13 akTUBHOCTU dMHaHCKparsa (I-11) 3045
IV, Herto opnuB roToBUHE U3 aKTUEHOCTU UHaHCHparba (11-1) 3046
I CBErA NPWIUB FOTOBUHE (3001+3019+3031) 3047
A. CBErA OOJIUB rOTOBWHE (3007+3025+3037) 3048
B. HETO NPUNUB MOTOBUHE (3047-3048) 3049
E. HETO OQUNMUB rOTOBWUHE (3048-3047) 3050
. TFOTOBWHA HA NOYETKY OEPAYYHCKOI NEPUOA 3051

3. TNO3UTUBHE KYPCHE PA3JIUKE O OCHOBY NMPEPAYYHA FTOTOBUHE 3052

W. HEFATUBHE KYPCHE PA3JIUKE MO OCHOBY NPEPAYYHA MOTOBUHE 3053

J. TFOTOBWUHA HA KPAJY OBPAYYHCKOI NEPUOAA 3054
Yy

AaHa

O6pa3au nponucan OpnykoM o caapxajy 1 hopMu 06pasalia hHUHAHCUICKUX U3BEWTaja 33 APYWTEa

U3Hoc

Texyha roauHa

3 4

22650059

2619022

493487

19537550

4058182

40177

28553

11624

934861

44767

117052

51563

721479

894684

53290972

52985505

305467

2300378

217

1013

rnachuk  PC" 6p. 135/2014, 141/2014 n 102/2015).

NpeTxogHa roguHa

17162866

41411708

239392

12511766

1258217

30804

17225

13579

655031

16336

61226
26774

550695

624227
47578219
47066527

511692

1788877
1598

1789

2300378/]



[lonyHaBa ApyLITBO 33 OCUTYpaHe

MaTuukm 6poj 07046898 | Windpa penatroctn 6512 |6 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepuwTe Beorpap (Crapu Mpaa) , MakenoHcka 4

KOHCOJIMAOBAHU U3BELLUTAJ O OCTAJIOM
PESYJITATY

y nepuogy og 01.01.2019. go 31.12.2019. rognHe
- Y XubagaMa anHapa -

U3HOC
IF'pyna pauyHa, pauyH Mo3uuuja Aon HanomeHa 6poj

Tekyha rogmHa MperxoaHa roagmHa

1 2 3 4 5 6

A. HETO PE3VJITAT U3 NOC/TIOBAHA

I HETO AOBUTAK (AOM 1103) 2001 2959715 1571999

II HETO N'YBUTAK (AOM 1106) 2002

B. OCTAJI CBEOBYXBATHU AJOBUTAK U
FYBUTAK

I CTABKE KOJE HERE BUTU PEK/TACUOUKOBAHE Y
BUNAHCY YCMEXA Y BYAYRUM NEPUOANMA

1. MNosehatbe peBanop13aLMOHNX Pe3EPBU MO OCHOBY
320 HeMaTepujanHe UMOBMHE, HEKpPeTHWHa, NocTpojersa u | 2003 354191
onpeme

2. CMatberbe peBaniopu3aLMoHnX pe3epsi Mo OCHOBY
320 HeMaTepujanHe UMOBMHE, HEKPETHWUHA, NOCTpojerba n | 2004 42920
onpeme

3. AkTyapcku Ao61MLM MO OCHOBY NaHoBa
2005
fedurHNCcaHNX NpuMarba 253

4. AKTyapcku ryéuuy no ocHoBy nnaHosa 2006
feduHMcaHnX npuMarba 107745

5. [lob1Lm No OCHOBY ynararba y BlacHUuKe
MHCTPYMeHTe KanuTana

322 2007

6. Mybuum no ocHOBY ynararba y BfiacHUUKe
MHCTPyMeHTe KanuTana

332 2008

7. fobuum no ocHoBy yaena y octanom

2
33 cBEOBYXBaTHOM pe3ynTaTy NpUAPYXeHUX ApyLuTaBa

2009

8. M'y6uum no oCHOBY yAena y ocTasnom

333
cBe0o6yXBaTHOM pe3ynTaTy NpuUaPYXEHUX ApyLiTaBa

2010

II CTABKE KOJE HAKHAJHO MOI'Y BUTU
PEKJTACU®NKOBAHE Y BUJTAHCY YCMEXA Y
BYAYRUM NMEPUOAMMA

1. [lob1um no ocHoBy NpepavyHa UHaHCUjCKMX 2011

324 :
n3BeLlTaja MHOCTPAHOr NMoc/1I0Bakba 30

2. Ty6uum no ocHOBY NpepavyHa MUHAHCHICKUX 2012

4
3 u3BeLLTaja MHOCTPaHOr NMoc/oBakba 16529 1845

3. Aobuum of MHCTpyMeHaTa 3alUTUTE HETO ynaraka
Y MHOCTPaHO MocnoBake

325 2013

4. Ty6uuM 04 MHCTPYMEHaTa 3aluTUTe HETO ynaratba
Y MHOCTPaHO Moc/IoBarbe

335 2014

5. o6b1um No OCHOBY MHCTPyMEHaTa 3aluTUTe pusnka

326
(XeymHra) HoBYaHor Toka

2015



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=25fe702d-d7b0-4bf0-854a-a3851284ef7b&hash=F05FDBC44A66464E33A41C7F3DE18413755B4F3E
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=25fe702d-d7b0-4bf0-854a-a3851284ef7b&Naziv=Izve%C5%A1taj%20o%20ostalom%20rezultatu&hash=F05FDBC44A66464E33A41C7F3DE18413755B4F3E#
http://aplikacije3.apr.gov.rs/fiexternal/

Ipyna pauyHa, pauyH

336

327

337

329

339

AaHa

Moauunja

6, Ty6ULIU NO DCHOBY MHCTPYMEHATa 3alliTUTe pU3nKa
(xeynHra) HoBuaMor Toka

7. Aofnum no ocHosy xapTuja oa epeaHocTv
PacnonoXvBuX 3a npogajy

8. 'ybuuu no ocHosy xapTuja o BpeNHOCTH
Pacnonoxveux 3a rpogajy

11T OCTASIE KOMMNOHEHTE OCTASIOr PE3YNITATA
1. OcTanu HepeanuaoBaHu A06UL
2, OcTanu HepeanuaoeaHu ry6uuu

IV OCTAJIU BPYTO CBEOBYXBATHU JJOBUTAK
{2003+2005+2007+2009+
2011+2013+2015+2017+ 2019)

V OCTAJIU BPYTO CBEOBYXBATHU NYBUTAK
(2004+2006+2008+2010+
2012+2014+2016+2018+ 2020)

VI NOPE3 HA OCTA/TU CBEOBYXBATHW JOBUTAK
WU TYBUTAK NEPUOAA (OBPAYYHCKN)

VII HETO OCTAJIU CBEOBYXBATHU NOBUTAK

(2021-2022-2023) = 0

VIII HETO OCTAJIN CBEOBYXBATHU INYBUTAK
(2021-2022-2023) = 0

B. YKYMAH HETO CBEOBYXBATHU PE3YJITAT
nEPMOAA

I YKYNAH HETO CBEOBYXBATHU AOBUTAK

(2001+2024-2002-2025 ) = 0
1. NpunucaH BeRUHCKUM BRacHULMMa kanuTana
2, MpuUnycan BAaCHUUMMA KOJU HeMajy KOHTpony

II YKYNAH HETO CBEOBYXBATHU rYBUTAK

(2001+2024-2002-2025 ) < 0
1. MpunucaH BeRUHCKUM BAACHUUMMA KanuTana

2. MNpunucan BnacHUUMMa Koju HeMajy KOHTPony

Aon

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

Hanomena 6poj

0O6pa3au nponucak OanykoM o caapxajy u hopMu 06pa3alia hHUHAHCUCKUX U3BelTaja 32 ApyLWTEa 3a

Texyha roguHa

916427

90102

1270648

257296

1013352

3973067

3955951

17116

A A

MperxoaHa roguHa

438957

61146

439210

62991

376219

1948218

1935025

13193

PC” 6p 135/2014, 141/2014 v 102/2015)



Poslovna tajna - Interno

KOMNAHUJA OYHAB OCUTYPAHE
a.n.o. BEOIrPAL

KoHconuaoBaHu puHaHCHjCKN N3BeLUTaju
31. peuembap 2019. rogmHe



Poslovna tajna - Interno

KOMMAHWJA OYHAB OCUINYPAHSE a.a.o. BEOIPALL

HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

1. onuwTn nogAu " NUHEOPMALIMJE

Komnanuja ,[yHaB ocurypawe* a.n.0. beorpag (y pareem Tekcty: ,MatnyHo gpywtBo® nnm ,Komnanwmja“),
Kao MaTW4HO NpaBHO NuLe rpynaunje NpaBHUX NuLa HaBeAeHWX y Aarbem TEKCTY (3ajeqHo Y AarbeM TEKCTY:
L pyna“), je npaBHO nuue OpraHM30BaHO Kao jaBHO aKUMOHAPCKO ApyLTBO 3a obaBrbake Mocrnosa u3
AenaTHOCTW ocuryparsa v Apyrux nocnosa y cknagy ca 3akoHom. Akumje MaTtuyHor gpylutea nuctupaHe cy
Ha opraHn3oBaHoOM TpXuUWTY — Beorpaacka 6ep3a, beorpaa.

Ceavwte MaTtnuHor gpywTBa je y beorpagy, MakegoHcka ynuua 6p. 4. Matnynm 6poj Komnanwje je
07046898, a MNMopecku noeHtudmkauymonun 6poj (MUB) je 100001958.

KomnaHuja je npaBHu cnepbenuk Komnanuje ,Ocurypamwe [yHas" g.a. beorpag opraHudosaHe Opanykom
CkynwTnHe [leoHn4apckor apylutea 3a ocurypame ,[lyHas“ ycBojeHoj Ha |X ceaHuum ogpxaHoj 26. anpuna
1994. rognHe u ynucaHoj y peructap lNpuBpegHor cyaa, y beorpagy, pewenem IV-Fi 6p. 9281/94, og 1.
centembpa 1994. rogunHe, a Koja je pewenem NpuspegHor cyaa y beorpagy II-Fi 6p. 7821/97, peructapckm
ynoxak 4-01-00, oz 3. jyna 1997. rognHe permctpoBaHa kao akLMOHapCKO APYLUTBO Y ckragy ca 3akoHOM
0 ocurypamy MMOBWHE 1 Nuua.

Pewenem AreHuuje 3a npuBpegHe peructpe y Beorpagy, 6poj 1992/2005 on 2. mapta 2005. rogvHe,
KomnaHuja je npeBeaeHa y Pernctap npmBpeaHux cybjekaTa u peructpoBaHa kao akLMOHApCKO OpPYLUTBO
3a ocurypame.

KomnaHuja je opraHmsoBaHa y cknagy ca 3akoHoM o ocurypawy (,Cnyx6enn rmacHuk PC* 6p. 139/2014) n
3akoHom o npuBpegHuM apywteuma (,CnyxbeHn rmacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014 - gp.
3akoH, 5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuje je nspana Pewewe I'. 6p. 2959 of
25. anpuna 2016. roguHe kojum ce yTtBphyje da je KomnaHuja ycknaguna cBoje nocroBake, MMOBUHY,
kanutan, obaBe3e, opraHe, opraHusauujy n akte ca ogpenbama 3akoHa 0 ocurypamy 1 ucrnyHuna ycrose
KOju cy nponucaHu 3a ob6aBrbare CBMX BPCTa XXUBOTHUX OCUTypaka M CBUX BPCTa HEXMBOTHOI OCUrypara
n3 unaHa 8. n 9. 3akoHa.

Y umrby ctuuarwa fobutn, Komnanuja obasrba 4enaTtHOCT Kojy YMHe criegehm nocrnoBu ocurypama 3a koje
je Komnanwnja pobuna possony HapogHe 6aHke Cpbuje:

e [locnosu xueomHux ocuaypara: (a) ocurypawe *uBoTa, (0) ocurypamwe 3a crnyyaj BeH4ara U
pohena, (B) pPEHTHO ocurypawe, (r) OOMYHCKO OCUrypawe Y3 Oocurypamwe XuBoTa, (4) XMBOTHA
ocurypawa HaeefeHa nog. (a), (6), (B) oBe Tauke Be3aHa 3a jeavHULE MHBECTMUMOHUX doHaoBa, (1)
TOHTVMHe, Koje npefcTaBrbajy ocurypake y KomMe ce ocurypaHuum gorosope ga he 3ajedHuykm
KanuWTanu3oBaTu CBOje [OMPWHOCE W Tako KanuTanuM3oBaHy WMOBWHY MOAENnUTM u3mely OHUX
ocurypaHuka koju aoxvise ogpeheHy ctapocT, 0AHOCHO M3Mely HacnegHvka yMprvx ocurypaHuka, (e)
ocurypakbe C Kanutanusaumjom ucnnate, Koje ce 3acHMBa Ha akTyapckum obpadvyHMma u y kome
OCUIypaHuK Kao 3ameHy 3a jeAHOKpaTHY UIu NepuoanyHy ynnaTy npeMuvje npuma ucnnarte y ogpeheHoj
BMCWHW 1 y oapefieHOM nepuoay.

e [locsiosu HexxUBOMHUX ocuaypaHsa: (a) ocurypawe of nocrneguua Hesroge, ykibydyjyhu ocurypame
O NoBpeda Ha paay u npodecnoHanHmx oborberwa, (6) 40OPOBOILHO 3APaBCTBEHO Ocurypawe, (B)
ocurypawbe MOTOPHUX BO3una, (r) ocurypamwe LUMHCKUX BOo3una, (4) ocurypamwe Basgyxonnosa, ()
ocurypamwe nrnoBHUx objekara, (€) ocurypame pobe y npeBosy, () ocurypawe UMOBMHE Of Noxapa 1
OpyrMx onacHocT, (3) octana ocurypawa MMOBUHE, (M) Oocurypawe of oaroBopHOCTM 360r ynotpebe
MOTOPHMX BO3WNa, (j) ocurypamwe of oaroBopHOCTU 360r ynotpebe BasgyxonnoBa, (K) ocurypawe o
0oAroBopHoCTM 360r ynoTpebe nnoBHWUX objekara, (1) ocurypare of onLiTe 04rOBOPHOCTU 3a LUTETY KOje
nokpuBa ocTane BpCTe OAroBOPHOCTH, (Ib) ocurypame kpeauta, (M) ocurypame jeMcTBa, Koje rapaHTyje
HenocpeaHo MUnn NocpeaHo Ucnykwerwe obaBesa AyXHUKA, (H) ocuryparwe puHaHCujcknx rybutaka, (kb)
ocurypamwe TPOLLKOBA NpaBHe 3allTute, (0) ocuryparwe noMohu Ha nyToBamy.

KomnaHuja cBojy yHyTpaluwy opraHusaumjy npunarohaea notpebama passoja CBOje AenaTHOCTH, Yy cknagy
ca yTBpfheHOM nocnoBHoM nonutukom. Mocnoeu n3 genaTtHoctM KomnaHuje obaBrbajy ce y eHeparHoj
avpekumju n orpaHumma Komnanuje - MnaBHUM punujanama ocuryparsa.

Y leHepanHoj avpekumju obasrbajy ce NOCnoBu U3 AenaTHOCT Ocuryparba, Kao U Apyr NocroBum y cknagy
ca 3aKOHOM, a Koju cy of uHTepeca 3a KomnaHujy kao uenuHy. Y eHepanHoj avpekumju opraHuayje ce,
KOHTpOMnuLLEe 1 KOOpAMHMPa NpoLec paga y obnactu ocurypara (3a HeXMBOTHa ocurypama; 3a npogajy
HEXWBOTHMX OCUrypaha; 3a MpoAajy XMBOTHWX OCUIypawa; 3a HakHady LlTeTa), kao u y obnactu
dMHaHcKjcknx nocnosa, nocsioBa MorucTuke, NPaBHUX NOCOBa, NOcoBa U3 0bnacTu FbyACKMX pecypca,
nHdOpMaTHKe, UHTEPHE PEBU3Wje, UHTEPHE KOHTPOME N KOHTPOse ycknaheHoCTn nocrnoBaka, akTyapcKkmx
nocrosa, MocroBa ynpaerbaka puU3nLMMa COMBEHTHOCTM W MOCMOBa MapKeTWHra, kao M nocroBa
KOMYHUKauwmje n 6pure o KnujeHTuma.
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Komnanuja nocnyje Ha uenoj Teputopujn Penybnuke Cpbuje, npeko Mpexe Kojy YMHu 28 rmaBHux dunujana
ocuryparba HexuBoTa Koje Cy rpynucaHe y net pervoHa. lNpogajHa mMpexa >XMBOTHUX Ocurypaka CBOjy
AenatHocT obaBrba Mpeko jegHe rnaBHe unujane y oKBMPY Koje cy obpasoBaHe HWKe opraHusauuoHe
jeanHuue.

KomnaHmja Kao MaTWU4HO nNpaBHO Jnuue U HeHa 3aBUCHa npaBHa nuua 6aBe ce npyxakem ycnyra
ocurypakwa, caocurypatka U peocurypawka MMOBUHE U LA U NpyxXawemM OpYyrnx ycnyra y ocurypakwy
rpaF]aHVlma M NpaBHMM NMUMMa, Te OCTanuMM PeruMcTpoBaHuUM genaTtHocTuma. pyna y cBom cacTtaBy mma
OCaM 3aBUCHUX NpaBHUX Nnua U TO:

»adyHaB-Pe“ a.n.o. Beorpag (y pmarbem Tekcty: ,JyHas-Pe*), MB: 07046901, ceguwrte: KHes
MuxaunoBa 6/1l, Beorpaa. OaHa 1. jyna 1977. roguHe OCHOBaHO je OpYLWTBO noA Ha3veom 3ajegHuua
peocuryparwa ,[lyHaB-Pe”, a 1. oktobpa 1990. rognHe u3BpLueHa je TpaHcdopmauuvja y OEeOHUYKO
apywrtso. ,JlyHaB-Pe* je peructpoBaH y AreHumju 3a peructpaumjy npuspegHux cybjekarta nog 6pojem
43206 paHa 22. jyna 2005. roaMHe Kao akuMOHapCcKO APYLUTBO 3a Mocrnose peocurypama. ,JyHas-Pe”
ce 0GaBu npeysumakmeMm Yy peocurypawe, OLHOCHO peTpouecujy puanka AoMahmx M MHOCTPaHMX
ocurypaBajyhux gpywitaBa (akTMBHM MOCMOBM) M NpedajoMm y peTpouecujy gomahvm v MHOCTpaHUM
peocurypasajyhum apyLUTBYMa BULLKOBA pU3vKa Npey3eTux y peocurypare (NacvMBHMU NOCIOBU);

»ayHas Typuct“ p.o.0. 3natmbop (y garbem Tekcty: ,JdyHas Typuct®), MB: 17130706, ceguwiTe:
PyjaHcka 66, 3natnbop. faHa 28. hebpyapa 1996. roanHe OCHOBAHO je XOTENCKO TYPUCTUYKO APYLUTBO
~dyHaB TypucT® g.0.0. 3natubop y cknagy ca Ognykom YnpasHor ogbopa Komnanuje, 6poj: 294-95 op
27. peuembpa 1995. roamHe, a ynucaHo y peructap TproBuHckor cyga 'y beorpagy nog 6pojem: 1-76164-
00. PeluereM AreHuuje 3a npuBpeaHe pernctpe 6poj: 26766 og 23. jyHa 2005. roguHe, apywTeo JyHas
Typuct” a.0.0. 3natubop je npeeBegeHo y Peructap npuBpegHux cybjekaTa. Y cknagy ca YroBopom o
cnajawy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. rognHe n Pelwewem AreHuuje 3a
MpuepepnHe pernctpe 6p. BA137920/2010 og 10. peuembpa 2010. roguHe, n3BpLUeHa je cTaTycHa
npomeHa cnajawa y3 npunajarwe apywTsa JyHas TprosuHa“ (MB: 06539793) apywTsy ,JyHas TypucTt.
OcHoBHa genaTtHocT npeay3eha ,JlyHaB TypucT® je xoTenujepcTeo u Typunsam;

»ayHaB Ayto“ p.o.o. Beorpap (y nareem tekcty: JyHas ayto“), MB: 17233777, cegnwrte: Bnaroja
Maposwuha 19, Beorpag, je opywTBO ocHoBaHO OanykoM YnpaeHor og6opa KomnaHuje oa 25. chebpyapa
1999. roauHe. Pelwewem AreHuwmje 3a npuBpeaHe peructpe Penybnuke Cpbuje 6poj 1546/2005 op 16.
debpyapa 2005. roguHe, npeaysehe je ynucaHo y Peructap [lMpuBpenHux cybjekata, a OCHOBHa
[enaTHOCT je TEXHWYKU Npernean MOTOPHUX BO3UNa;

»AyHaB“ OpywTBO 3a ynpaBrbake A06poBOrbLHMM neH3njckum choHaom a.a. Beorpap (y gamem
TekcTy: ,JyHas“ 3Y nobposorsHuM neHsumjckum doHaom), Mb: 17411233, ceanwre: Tpr Penybnuke 5,
Beorpag, je 8. mapta 2007. roguHe og ctpaHe HapoaHe BaHke Cpbuje nobuno [o3Borny 3a OCHUBaHe
1 OpraHu3oBak-e ApyLITBa 3a ynpaBrbake A0OPOBObHUM NEH3MCKUM (DOHAOM, LUTO je PErMcTpoOBaHoO y
Peructpy npuBpegHux cybjekata AP 14. mapta 2007. roguHe nog 6pojem B 13170/2007. OcHoBHa
penatHocT JyHas“ [A3Y no6poBorbHUMM neHaujckum ¢oHOOM je obaBrbake MocroBa MeH3WjcKor
OoCurypama kao 1 afleKBaTHO yrpaBrbake pacnosioXMBmMM cpeacTBMMa NeHsumjckor doHaa (nnacupare):
»dyHaB" 10GPOBOIbHY NEH3NjCKM POHS;

»Dunav Stockbroker* a.a. Beorpaga (y nareem tekcty: ,Dunav Stockbroker®), MB: 17170724, ceguwre:
Konapuesa 7, Beorpag, je ocHoBaH 7. oktobpa 1997. roguHe. Y geuembpy 2011. rogmHe, Komnanuja
nocraje jeanHu BnacHuk npegyseha ,Dunav Stockbroker”, Pewwerwem AreHuuje 3a npuBpeaHe peructpe
6p. BO 153353/2011 on 15. geuembpa 2011. rognHe. OcHoBHa genaTHocT ,Dunav Stockbroker*-a je
nocpefoBake Ha MHAHCUJCKOM TPXKULLTY Y KYNMOBUHW UNW NpoAajyu xapTuja og BpeaHocTu y Tyhe ume
1 3a Tyh) payyH, kao 1 y cBoje nMe U 3a cBoj padyH. [Nopen HaBefeHor, npeay3ehe obasrba v cnegehe
MOCNOBE: NpYyXake CaBETOAABHUX yCnyra y Be3u ca EMUCUjOM 1 TPrOBUHOM XapTujama of, BpeAHOCTH,
YyBaH-€ XapTuhja of BPEAHOCTU 1 Apyre NoCrioBe Y BeE3W ca TPrOBUHOM XapTuja o4 BPeAHOCTY;

»~dyHaB ocurypamwe” a.n.o. bawa Jlyka, Penybnuka Cpncka (y garbem tekcty ,JlyHaB ocurypame®
Bawa Jlyka), MB:01431471, ceguwre: BecenvHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npasHu crneabenuk npeayseha ,Kocur [lyHaB ocurypame” bama Jlyka koje je ocHoBaHo 18. pneuembpa
1991. roguHe. ,[yHaB ocurypamwe” Bara Jlyka ce 6aBu ocurypareM MMOBUHE U NuLa U OCTanum
nocrnoBuMa ocuryparba 3a koje je gobuno carnacHocT AreHumje 3a ocurypawe Penybnuke Cprcke,
n3meRy octanor y nogpydje nocrnosara OBOI NMOBE3aHOr MpaBHOT Nvua Takofe cnagajy akTMBHOCTU
nnacupana crnobogHNX HOBYaHNX cpeacTaBa OCUrypama, XUBOTHO OCcUrypare 1 noMohHe AenaTHOCTK
3a ocurypame 1 neHamjcke porHgose. AnpekTHo yyewhe MaTtunyHor gpywTsa y ,JyHaB ocurypamwy” Bama
JNyxa nsHocu 8,40%, a nocpeaHo y4vewhe npeko yyewha ,Dunav Stockbroker” nusnocu 81,54 % wito YnHm
YKyNHo 89,94%;
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»dyHaB AyTto“ p.o.o. Bawa Jlyka, Peny6nuka Cpncka (y garbem Tekcty: ,JyHaB ayto® B. Jlyka),
MB:11068324, cegnwte: Jyr borgaHoBa 66, Bawa Jlyka, Peny6nuvka Cpncka, je noBe3aHo npaBHO nuue
+dyHaB ocurypawa“ barwa Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe of 10. aerycta 2010.
rognHe. OcHoBHa aenatHocT ,JyHaB AyTo“ Bawa Jlyka je Bpluere TeXHUYKUX npernega MOTOPHUX
BO3UIa 1 Ha Taj Ha4nH Npobujarbe Ha TPXKMLLTE OCUrypara Hapo4MTO Ha NoApYYjy ocurypara MOTOPHUX
BO3WNa; U

»ayHaB AyTo noructuka“ a.o.o. beorpap (y naroem tekcty: ,JlyHaB ayto noructuka“), Mb: 21391646,
cepuwTe: bnaroja Maposuha 19, beorpag, je apywTtBo ocHoBaHo Ognykom YOTI-1Il: 1186-2018 of 31.
maja 2018. roagmHe nosesaHor npasHor nuua ,JlyHas ayto“. Pelwerwem AreHuuje 3a npyBpeaHe perncrpe
Penybnuke Cpbuje 6poj B[l 47625/2018 oa 1. jyHa 2018. rognHe, npeaysehe je ynucaHo y Peructap
MpuBpeaHux cybjekaTa, a NpeTexHa AenaTHOCT CY TEXHNYKO UCMIUTUBAaHE 1 aHanuse.

Ha pan 31. peuembpa 2019. roamHe Npyna uma 3.740 3anocnenux (31. geuembap 2018. roguHe: 3.576
3arocrneHmnx).

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY KOHCONMMAOBAHUX ®UHAHCUJCKUX
WU3BELWUTAJA U PAHYHOBOACTBEHU METO[,

O6uM 1 ocHOBa 3a KOHCONMUAOBaHe

KoHconupoBaHu cuHaHcujckmn m3BeluTaju obyxeaTajy usselwTaje Komnavwuje ,[yHaB ocurypawe” a.n.o.

Beorpag (MaTuuHor npasHor nuua) 1 cneaehnx 3aBUCHUX NPaBHUX UL Y 3€MIbU U MHOCTPaHCTBY (3ajeHo:
.l pyna‘“):

31. peuembap 31. peuembap

2019. 2018.

Bp. Ha3nB 3aBuCHOr npaBHoOr nuua % y4yewha % y4ewha
1. ~dyHas-Pe“ 88,41% 88,41%
2. ~dyHaB Typuct* 96,15% 96,15%
3. ~dyHaB ayTo* 100,00% 100,00%
4. ~dyHaB“ 13Y nobpoBoreHUM neH3njcknum boHO0oM 100,00% 100,00%
5. ~,Dunav Stockbroker* 100,00% 100,00%
6. ~dyHaB ocurypare“ Bana Jlyka 89,94% 89,94%
7. ~dyHaB ayTo® bawa Jlyka 89,94% 89,94%
8. ~dyHaB ayTo norucrmka“ 100,00% 100,00%

KoHconuposaHu hrHaHCcKjckn n3seLUTaju npeacrasrbajy omHaHcujcke ussellTaje ['pyne npeseHToBaHe kao
N3BELUTA] jeANHCTBEHOI €KOHOMCKOT eHTUuTeTa. 'pyna nMa KOHTPONy Hag npaBHMM Cy0jekTOM oHaa Kaga
umMa Moh Haj nNpaBHUM NULEM Y KOje je MHBECTMPaHO, aKo je U3rnoxeHa pusnky of UHBECTUpaHa, OAHOCHO
KaZa uma npaBo Ha BapwvjabunHu NpMHOC MO OCHOBY CBOI aHraXxoBaka y TOM MpaBHOM CybjekTy, Te Moxe
Aa yTnye Ha NpMHOC NO OCHOBY OBMawhera koja uma y TOM NpaBHOM CYyOjekTy.

3aBuCcHa npaBHa nuvua ce Yy uenocTtu KOHCOJ'IVI,Elyjy OO OaHa Kaga Cce KOHTpoJia npeHece Ha prny, a
I/ICK.I'by‘-ijy n3 KOHCOJ'IIA/J,aLI,VIje o4 AaHa Kada HaBeaeHa KOHTpOosia npecrtaHe.

Cee TpaHcakuuje namehy ynanuua pyne, canga v CBU HepeanusoBaHV NPUXOAU U pacxoan Mo OCHOBY
MehycobHuX TpaHcakuuja Cy eNnMMUHMCaHW MPUITMKOM CacTaBrbakba KOHCOMMAOBaHWMX (OMHAHCUCKUX
n3BeLlTaja.

lpyna je cactaBuna KOHCONMMAOBaHe (UHAHCUjCke W3BeLLTaje kopuwheweM jegHOOBOpasHMX
payYyHOBOACTBEHUX MONUTMKA 3a CIIMYHE TpaHcakumje u octane gorahaje nog CriM4YHUM OKONHOCTMMA. AKO
je umanuua [Ipyne 3a cnuMyHe TpaHcakuvje u fgorahaje y CAMYMHUMM  OKOMHOCTMMAa  KopucTuna
payyHOBOACTBEHE MOMUTUKE pasnuMuMTe o payvyyHOBOACTBEHMX nonutuka KomnaHuje (kao MaTuyHOr
npaBHOr nuua), u3BpLeHe cy ofroBapajyhe Kopekuuje NpuUrMKOM cacTaBribaka KOHCONMUOOBaHUX
dUHaHCKjckMx m3BelwTaja. PuHaHCKMjCkM M3BewwTaju MaTuyHOr ApywTBa M 3aBUCHMX MpaBHMX nuua
KopuwheHn y cactaBrbaky NPUIOXKEHNX KOHCONMAOBaHUX (DUHAHCKJCKMX N3BELLTAja CaYNHEHN CY HA UCTU
n3BeLUTajHU JaTym.



KOMMAHWJA OYHAB OCUINYPAHSE a.a.o. BEOIPALL

HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

2.2,

OCHOBE 3A CACTABJbAKE U NMPE3EHTALNJY KOHCOJNTMOAOBAHUX ®UHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOACTBEHU METO[ (HacTaBsak)

OcHoBe 3a cacTaBrbakbe U Npe3eHTauujy KoHconmaoBaHMx hMHaHCHjCKMX u3BellTaja

MpaBHa nuua n npegysetHuun y Penybnuum Cpbuju cy y obasesn aa Bohere NOCMOBHMX Khsra,
npu3HaBake U npouewunBare MMoOBMHE M obaBesa, nNpuxoda M pacxofa, cacTaBrbare, NpukasmBame,
AocTaBrbake 1 obenogarwunsame PUHAHCKCKNX M3BELLTaja BpLUE y Cknagy ca 3akoHOM O pavyHOBOACTBY
(y marbem TekcTy ,3akoH”, objaBreeH y ,,CnyxbeHn rnacHuky PC*, 6p. 73/2019), kao n y cknagy ca octanom
NMPUMEHIBLVBOM MOA3AKOHCKOM perynatneoM. KomnaHuja je, kao Benvko npaBHO nuue, y obasesu gda
npumetrsyje MehyHapoaHe ctaHaapae duHaHcujckor nsselwTasawa (,MCOU®), koju y cmmcny HaBegeHor
3akoHa, obyxsaTajy: KoHuenTyanHu oOkBMp 3a uUHaHCWjCkO wu3BeluTaBawe (,KoHuenTyanHu oksup®),
MehyHapoaHn padyHoBoacTBeHn ctaHgapan (,MPC®), MefyHapogHu ctaHgapau duHaHcujckor
n3eewrTaBamwa (,MCON“) n ca wuma noBesaHa Tymadewa, nsgarta og crpaHe KomuteTa 3a Tymavewe
payyHoBoAcTBeHUX ctaHaapaa (,IFRICY), umju je npesog yTBpAMNO 1 06jaBMNO MUHUCTAPCTBO HaAeXHO
3a nocrnose (puHaHcuja.

Pewerem MuHuctapcTtBa duHaHcuja o yTBphuBawy npesoga MehyHapooHux ctaHgapaa uHaHcujcKor
ussewTaBaka (MCOWN) 6p. 401-00-4980/2019-16 oa 21. HoBembpa 2019. roanHe Koje je objaBrbeHo y
Cnyx6eHom rnacHuky PC 6p. 92 oa 25. neuembpa 2019. rogunHe (y parsem TekcTy ,Peluerse o ytBphuBamy
npesoaa“) yrephenun cy n objaBrbeHn npeeoamn ocHoBHMX TekctoBa MPC, MC®W, KoHuenTyanHor oksumpa,
ycBOjeHnx of ctpaHe Opbopa, kao n nosesaHmx IFRIC Tymauvewa. HaBegeHnn npesogu objaBrbeHu y
Pewemy 0 yTBphnBary npeBoga He yKkiby4yjy OCHOBE 3a 3aKibydmBame, unycTpyjyhe npumepe, cmepHuue,
KOMeHTape, CynpoTHa MULLIbeksa, paspaheHe npumepe, kao 1 Apyrv AonyHcku objawwraBajyhv matepujan
KOju MOXe [a Cce YCBOjM y Be3u ca CTaHgapAvMma, O4HOCHO TyMayvermMa, OCM ako ce U3PUYUTO He HaBoau
Aa je Taj maTepujan cactaBHM 4eO CcTaHAapAa, OOHOCHO Tymadewa. Ha ocHoBy Pellerwa o yTBphuBamy
npesopa, KoHuentyanHu oksup, MPC, MC®U, IFRIC 1 ca 1MmMa noBesaHa Tymayera koja cy NnpeBefeHa,
y npuMeHn cy of MHAHCMCKMX M3BeLUTaja Koju ce cacTaerbajy Ha gaH 31. geuembpa 2020. roguHe.
HasegeHn MC®U mory ce npMMEHWTN U NPUITMKOM cacTaBrbaka (PUHAHCWjCKMX M3BeluTaja Ha aaH 31.
aeuembpa 2019. rogumHe, y3 obenogawuBamwe oaroBapajyhmx wHgopmaumja y HanomeHama Y3
uHaHcujcke nsBeLTaje.

pyna ce onpegenuna ga MCO®W no Pellewy o yTBphuBaky npeBoaa NnpuMeHn Ha (puHaHcujcke naseLuTaje
noyes oa 31. geuembpa 2020. roamMHe, 0QHOCHO OBW KOHCOMWAOBaHW M3BELLTAjU Cy cacTaBIbeHW npema
MC®WN poHeTn Pewewem MuHuctpa cuHaHcuja 6p. 401-00-896/2014-16 on 13. mapta 2014. rogvHe
(,Cnyx6eHun rnacHuk PC*, 6p. 35/2014) koje yTBphyje Aa 3BaHW4YHe CcTaHOApAE YMHE 3BaHWYHU NPEeBOAM
MehyHapoaHux padyHoBoacTBeHux ctaHgapga (MPC) u MehyHapogHux cTaHgapga duHaHcujckor
n3eewrTaBarwa (MCPWU) koje nsgaje Onbop 3a mefyHapoaHe padyHoBoacTBeHe ctaHaapae (IASB), kao u
Tymauyewa cTaHgapaa wmsgatmx o crpaHe KomuTteta 3a Tymadewe MefyHapoaHor duHaHCKjcKor
ussewTaBana IFRIC go 31. jyna 2013. rogmHe. Hakon 31. jyna 2013. rogunHe, op ctpaHe IASB u IFRIC
u3par je 3HavajaH 6poj gonyHa, roauHux nobosbluaka, n3mMeHa OAHOCHO AoAdaTtaka moctojehum unu
peBMANPaHUM CTaHdapAMMa 1 Tymadernma, kao u nsgasane HoBnx MC®W, ogHocHo ykuaare noctojehnx
MPC, koju cy npeBefeHn n 3BaHNYHO ycBojeHu y Penybnuum Cpbuju Pelernem o yTBphrBamy npesoaa,
anu HUCY NPUMeH-eHN Y OBUM KOHCOMWUAOBAHNM hMHaAHCK|CKMM n3BeLLTajuma.

OcuM HaBepeHor, nojeguHa 3akoHCKa W Mnoa3akoHcka perynatvea y Penybnuum Cpbujy pedwuHuwe
oapeheHe pavyHOBOACTBEHE MOCTYMNKe, LWITO UMa 3a nocrneavuy gogaTtHa ogctynanwa o MCOU kao wro
crneau:

e [pyna je oBe kOHCONMAOBaHe (bMHAHCUjCKE M3BELUTaje cacTaBuna y cknagy ca 3axreBuma Oanyke o
KoHTHOM OkBMpY 1 cagpxuHu padyHa y KOHTHOM OKBMpY 3a ApyLUTBa 3a ocurypamse (,Crnyx6eHu rmacHuk
PC*, 6p. 135/2014 v 102/2015) n copmaty nponucaHom Oanykom O cagpxajy u dopmu obpasaua
(PUHaAHCKjCKMX U3BeLLTaja 3a ApyLTea 3a ocurypawe (,CnyxbeHun rmacHuk PC", 6p. 135/2014, 141/2014
n 102/2015), koju oactyna op dopmarta gecdwuHucaHor y MPC 1 (pesugupaH) ,[llpukasvsame
duHaHcujckmx nssewrTaja“ u MPC 7 ,M3BeluTaj 0 TOKOBMMa roTOBUHE".

e OppeheHnM NoA3akoHCKUM aKkTUma Koju Cy Ha cHasu y Tekyhem nepuogy 3axTteBa ce Npu3HaBatkbe,
BpeaHoBawe W Krnacudukaumja cpeactaBa, obaBesa M kanutana, Kao M npuxoda U pacxoda Koja
OACTyNa of 3axTeBa npeBefeHnx n yceojeHnx MCOU n MPC.

e PauyyHOBOACTBEHMM MpOMUCKMMa W MNPETXOAHO HaBEAEHUM NpaBWMHULMMa HUcy npeaBufieHa cBa
obenopamwmBara 3axteBaHa no MCOU 4 ,Yroeopm o ocurypamy", Tako Aa NPUOXKeHN KOHCONMAOBaHW
UHaAHCKjCKM 3BELUTajK He YKIby4yjy cBa obenogawmBara npeasuheHa HaBegeHUM CTaHa4apaoM.
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2.2,

23.

2.4.

(a)

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY KOHCONMOOBAHUX ®UHAHCUJCKUNX
M3BELWUTAJA U PAYYHOBOACTBEHU METO[ (HacTaBak)

OcHoBe 3a cacTaBrbakbe U NpeseHTaLujy KoHconmaoBaHux mHaHcujckux usselutaja (Hactasak)

CxogHo HaBegeHoMm, a wumajyhm y Bugy noTeHuujanHo wmartepuvjanHe edekTe koje opacTynamwa
payyHoBoacTBeHUx nponuca Peny6nuke Cpbuje og MCOUN n MPC Mory umaTtin Ha peanHocT n 06jeKTMBHOCT
KOHCONMAOBaHUX (OMHAHCKjCKNX n3seLuTaja ['pyne, oBM KOHCONMAOBaHN (PMHAHCU|CKN U3BELUTAjU Ce HE MOTY
cmaTtpaTtu UHaAHCWjCKMM M3BELLTajumMa cacTaBrbeHnM y carnacHoctn ca MCOU n MPC.

Mpunnkom cacTaBrbakba OBUX KOHCONMMAOBaHMX bMHaHCHjcknx uaselTaja, Fpyna Huje npyumeHuna MCOU
1 MPC koju y cBojum ogpeabama [o3BOrbaBajy paHujy NpUMeHy HUTY je npuMeHuna cTaHaapae Yvjy NpeBog,
Huje yTBpAUNo 1 o6jaBnno MUHUCTapCTBO HaAMeXHO 3a Nocrnose pmHaHcuja.

KoHconuaoBaHu hrHaHCKjCKN M3BELUTAjWN Cy CacTaBIbeHM Y CKragy ca HayernoM UCTOPUJCKOT TPOLLKa, OCUM
ako je Apyrauuje HaBe[eHO y pavyHOBOACTBEHUM MONUTMKamMa Koje cy JaTte y garbem Tekcty. [pyna je y
cacTaBrbakby OBMX KOHCONMAOBAHNX (hMHAHCK|CKNX N3BeLLTaja NpMMeHMBana payyHoOBOACTBEHE NONUTUKE
obenopaweHe y Hanomenn 3.

Y cknagy ca 3akOHOM O payvyyHOBOACTBY, KOHCONWAOBaHW hMHAHCKjCkM n3BewwTaju pyne cy nckasaHun y
xvrbagama guHapa. vnap (PCH) npeacTtasrba 3BaHUYHy M3BeLlTajHy BanyTy y Peny6nuvumn Cpbuju.

Hauyeno ctanHocTu nocnoBaka

KoHconupoBaHu hyHaHCKjckM M3BeLLTaju Cy cacTaBrbeHW Y CKady ca KOHLEMTOM HacTaBKa MocroBama,
koju nogpasymeBa ga he pyna HacTaBuTu Aa Mnocnyje y HeorpaHu4YeHoM nepuogy Yy npenBUAIbUBO]
6ynyhHocTu.

PykoBogcTteo Mpyne cmaTtpa ga HacTaBak nocrnosawa y AornefaHoj 6yayhHOCTW Huje yrpoxeH u nopeg Tora
wro he nocnosawe y gpyrom u Tpehem kBaptany 2020. roguHe, a Moxaa 1 KacHuje, 3Ha4ajHO B1UTn oTexaHo
36or nocneauua supyca Koena-19 kako Ha rmobanHy ekoHOMMjy, Tako U Ha CBEYKYNHE eKOHOMCKE Mpunvke
y Peny6nnum Cpbuju n Penybnuum Cpnckoj, a kao WwTo je geTarbHuje obenogarweHo y Hanomenn 61.

Kopuwhetwe npouewnBamwa

lMpeseHTaunja KOHCONMAOBAHNX (PUHAHCKJCKMX M3BELLTaja y cknady ca pa4yHOBOACTBEHUM CTaHAapAuMa
W nponucuma Koju ce npumetrbyjy y Penybnuum Cpbujn 3axteBa o pykoBoAcTBa kopuwherwe Hajborsux
Moryhux npoLeHa u pasymMmHuX NpeTnocTaBku, Koje nMmajy epekta Ha npes3eHTnpaHe BPe4HOCTU cpeacTaBsa
n obaeesa u obenopawVBawe MNOTEHUMjANHUX MNOTpaxmBaka M obaBe3a Ha [JaH cacTaBrbawba
KOHCONMAOBaHNX (OMHAHCKjCKMX M3BELUTaja, Kao M MPUXOAa 1 pacxofa y TOKY U3BeLlTajHor nepmoaa.

OBe npoleHe 1 NpeTnocTaBke Cy 3acHOBaHe Ha MHdopMalujama pacrnofiokUBMM Ha aH cacTaBrbatba
KOHCONMAOBaHWX (PUHaAHCUjCKMX U3BeLLUTaja, a Byayhu cTBapHM pesynTaTu MoOry [a ce pasnukyjy o
NpoLeHEeHNX U3HOCA.

Y parbem TeKCTy HaBe[ieHe Cy KIbyyHe NnpoLeHe U NpeTrnocTaBke Koje caapxe pusnk aa he npoys3pokoBaTu
mMaTtepujanHo 3HavajHe Kopekumje KiUroBOACTBEHMX BPeAHOCTU cpefcTaBa M obasesa y TOKy HapedHe
durHaHcujcke roguHe.

AMOpTM3aL|VIja n amopTusaumnoHe ctone

O6payyH amopTr3auuje 1 NpUMeHeHe CTone amopTu3auuje cy 3acHoBaHe Ha NPOjeKTOBaHOM EKOHOMCKOM
BEKY Tpajarea onpeme 1 HemaTtepujanHux ynaramwa. JegHom roguilbe 'pyna npouenyje eKOHOMCKN BEK Ha
OCHOBY TPEHYTHUX Npeasunama.

AHanusa ocemsrbugocmu y cnyqajy ripomeHe ripoueHa

Ykonuko 6u amopTusauuoHe CTorne, Ha OCHOBY MPOLEH-eHOr €KOHOMCKOr Beka Tpajara HEeKpeTHUHa,
onpemMe 1 HemaTepujanHux ynarawa Ha Ha4yuH onncaH y NpeTxo4HoM nacycy, bune suwe (Hwxe) 3a 10% y
oHOCY Ha OHe koje cy kopuwheHe 3a obpayyH amopTu3auuvje 3a roguHy Koja ce 3aBpllaBa Ha gaH 31.
aeuembpa 2019. rognHe (HanomeHa 3.2.1.), M3HOC TPOLUKOBa aMopTu3auuvje Koju ou 6unu npusHatn y
KOHCONMMAOBaHMM (PUHAHCUjCKMM M3BeLTajuma 6mo 6u Buwn (HWxKM) 3a 22.627 xurbaga AvHapa.
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2.4.

(6)

(8)

OCHOBE 3A CACTABJbAKE U NMPE3EHTALNJY KOHCOJNTMOAOBAHUX ®UHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOACTBEHU METO[ (HacTaBsak)

Kopuwhere npouerwmBamwa (Hactasak)
UcnpaBka BpegHOCTU NOTpaXxuBakwa

pyna BpLUM NpoLeHy HannaTUBOCTM NOTpaXuBaka, kao 1 obpadyH ucnpaBke BpeQHOCTU 3a CBa CyMHUBa
M CropHa MoTpaxuBaka, a Ha OCHOBY MpOLIEHEHNX rybuTaka ycried HemoryhHocTu Kyrnaua aa UchyHe
obaBease.

lMpoueHa je 3acHOBaHa Ha CTapoCHO] aHanu3u noTpaXwBawa Of Kynaua, WCTOPWjCKUM OTNUCUMa,
KpeouTHMM crnocobHocTuma Kynaua v npoMeHama Yy ycnosuma npogaje, nNpunukom yTtephunsama
a[eKBaTHOCTN UCNPaBKe BPEAHOCTM CYMHMBUX U CMOPHUX NoTpaxueamwa. OBO yKibyyyje 1 npeTnocTaBke O
6yanyhem noHawary Kynaua v pesyntyjyhum 6yayhmum Hannatama. PykoBoacTBO Bepyje Aa Huje noTpebHa
jogatHa ucnpaBka BPeAHOCTVM MOTpaXuBaka OCKMM OHe Koja je dpopMupaHa y MNpUIOXEHUM
KOHCONMAOBaHUM (DUHAHCUjCKMM M3BeLTajuma.

Pe3epBucaHe wreTte

CBaka npwvjaBrbeHa LiTeTa ce npouekwyje nojeauHaydHo, yanmajyhu y o63mp okonHoCTH BesaHe 3a LTeTy,
AOCTynHe nHdopMauuje 1 UCTOPMCKO NCKYCTBO O BENWYMHU CrnYHKX wTeTa. [poueHa pesepse wreTe 3a
CBakKu Crnyyaj nojeMHayHo ce peoBHO KOHTPOMMLLE U aXxypupa kafa Cy pacrnonoxuee HoBe nHgopmaumje.
PesepBucama 3a wrete ce 6asmpajy Ha nHopmaLmjama Koje cy TpeHyTHO gocTynHe. Mehytum, kpajie
obaBe3e Mo LWTeTama MOry BapupaTh Kao pe3ynTaT HakHagHWX NPOMeHa PacronoXMBUX YMkeHULa.
O6payyH pe3epBucara 3a Hactane, a HenpujaereeHe wreTe ("IBNR") Bpwu ce Ha 6a3u napameTtpa Koju
Cy jacHo AedUHUCaHN MHTEPHUM MNPaBUITHUKOM, OgHOCHO OAnykoM O TeXHWYKMM pesepBama HapopHe
6aHke Cpbuije.

AHarnusa ocems/bugocmu y ciy4ajy NpoOMeHe npoueHa

Y HacTaBky je npukasaHa aHanuM3a OCeT/bMBOCTW W3HOCa obaBesa M3 ocurypawa npusHaTux y
KOHCONMAOBaHUM (pUHAHCKCKMM M3BELLTajUMa Ha NPOMEHE KIby4YHUX NpeTnocTaBku obpadvyHa. Mpu Tome,
3a usHoce obaBe3a MO OCHOBY [OYrOpOYHWX YroBopa O OCUrypaky ca (PUKCHUM UM rapaHToBaHUM
yCroBuMa, NPOMEHe y npeTrnocTaBkama Hehe y3pokoBaTy 3HayajHe MPOMEHE y U3HOCY Npu3HaThx obaBesa,
OHOCHO pe3epBucara, OCUM YKONWKO Cy Of TaKBOI 3Hayaja Aa y3pokKyjy nofellaBara npeko TecTa
apekBaTHoCTM obasesa.

Cnepeha tabena npukasyje NOTeHUMjanHn yTuuaj NpoOMeHe NojeanHUX Kiby4HUX NpeTnocTaBkn Ha N3Hoce
npu3HaTVX pesepBucarsa 3a LWTeTe:

Y xumagama guHapa

O6um 31. peuembap
Pesepsucarba 3a peHmHe uimeme: npomMeHe 2019.
- CMahEH-E€ ONCKOHTa -1% +125.118
(noBehare NpeTnocTaBke O pacTy PEHTHWUX ucnnara),
- noBehane AUCKOHTa
(cmamere NpeTnocTaBke 0 pacTy PeHTHUX ucnnara) +1% -101.300
- CMakb€eHh-e CTOMe CMPTHOCTM 3a CBE roguHe -10% +25.949
- noBehake cTone CMpTHOCTU 3a CBe roanHe +10% -23.225

Pe3epsucarba 3a ocmarna rnojeduHa HexueomHa ocuaypara

- noBehane nHTepBana nosepemra 3a 5% og nHuumjanHor

3a BpCTe ocurypamrsa Koje cy npowrne JIAT TecT y3

ropwy rpanuuy og 99,5% (01, 02, 03, 13, 18) +5% +72.017
- CMameH-e MHTepBana noesepewa 3a 5% o uHuuujanHor 3a

BpCTe ocurypawa Koje cy npowne JIAT tect (01, 02, 03, 13,

18) -5% -124.997

Hanomenra: npumer-eHo nosehare uHmepesarna rnosepera je ypaheHo Ha cnedehu HayuH: 3a epcmy 01 ca 99,93% Ha
99,5%; 3a epcmy 02 ca 96% Ha 99,95%; 3a epcmy 03 ca 93,85% Ha 98,54%, 3a epcmy 13 ca 64,20% Ha 67,41% u 3a
epcmy 18 ca 99,91% Ha 99,95%. Mo ucmom nipuHyuny cy ypaheHa cmaretrba (nosehamwe MHoxerem ca 1,05 y3 eopru
numum 00 99,95%, a cmarere MHoxXereMm ca 0,95).
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2.4.

(r)

(m)

2.5.

2.6.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALNJY KOHCOJNTMOAOBAHUX ®UHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOACTBEHU METO[ (HacTaBsak)

Kopuwhere npouerwsuBamwa (HactaBak)
®ep BpeAHOCT (PUHAHCUjCKUX MHCTPYMeHaTa

dep BpegHOCT hMHaAHCUCKMX MHCTPYMEHAaTa 3a Koje He MOCTOju akKTUBHO TPXULLITE je ogpefeHa npumeHoMm
ogroeapajyhux MeToga npoueHe, Mpu 4emy ce npumemsyje NpodecuroHanHn cyq npunvkoMm usbopa
ogrosapajyhux metoaa n npeTnocTaBKu.

MocnosHa nonuTuka pyne je ga obenogaHu nHdopmaumje o NpaBMYHOj BPEAHOCTW aKTMBE M nacuee 3a
KOjy MOCTOje 3BaHU4YHE TPXULIHE WHpopMaumje n kaga ce npaBuMyHa BPEQHOCT 3HaYajHO pasnukyje of
KiMroBoAcTBEeHe BpeaHocTu. Y Penybnvum Cpbujn n Penybnmum Cpnckoj He NOCToju AOBOMBLHO TPXULLHOT
WCKYCTBa, Kao HW CTabuNHOCTM W NWKBMOHOCTU KOA KynmOBMHE W Mpojaje MnoTpaxuBawa W ocTane
dVHaHcKjcke akTMBe W nacvBe, MOLITO 3BaHUYHE TPXULIHE WHOPMauuWje HWUCY Yy CBaKOM TPEHYTKY
pacnonoxwuse. CTora, npaBn4Hy BpeAHOCT Huje Moryhe noysgaHo yTBpAUTU Y OACYCTBY aKTUBHOT TPXMLLITA.

PykoBoacteo 'pyne BpLUM NpoLEHY pu3nka W, y CryyajeBMma Kaga ce OLEeHW [a BpeaHOCT Mo Kojoj ce
MMOBWHAa BOAW Y MOCIOBHUM KisMrama Hehe GUTK peanusoBaHa, BpLUW UCNpaBKy BpeAHOCTU. [0 MULLIIbery
PYyKOBOACTBA, U3HOCK Y OBMM KOHCONMAOBaHUM (PMHAHCUCKUM M3BELLTajUMa Of4paXkaBajy BPeAHOCT Koja je,
y 4aTM OKONHOCTMMAa, HajBepoaOCTOjHMja N HajkopucHMWja 3a NoTpebe n3BeLuTaBama.

MpoueHa dep BpeAHOCTU HEKPETHUHA U UHBECTULIMOHUX HEKPEeTHUHA

dep BpeaHocTU rpaheBMHCKMX objekaTa KnacudrKoBaHMX Kao HEKPETHUHE, OOHOCHO Kao MHBECTULIMOHE
HEKPETHWHE, MpoLekyje ce of CTpaHe KBanMUKOBaHWUX MpoLeHuTerba. HekpeTHUHe M MHBECTULUMOHE
HeKpeTHUHe cy Gune npegmeT npoueHe Ha AaH 31. geuembpa 2019. roguHe of CcTpaHe He3aBMCHOT
npoLueHnTErba No TPXKMULLHOj BPEAHOCTW.

[eTarbum y Be3u pesyntata npoueHe, Kao W NpuUMeHeHMX meToda npoueHe, obenopamweHn cy y
HanomeHama 31. n 32. y3 KoHCcOonuaoBaHe OUHaHCKjcKke N3BeLUTaje.

N3BewTaBawe No cermMeHTUMa

OCHOBHM 13BeLUTajHM cerMeHTy ['pyne cy NOCNOBHU CEMMEHTU, OAHOCHO NOCe6GHO OpraHM30BaHW CErMEHTH
3a nojeavHe BpPCTe MOCMoBa ocurypara kojuma ce 6aBn. OCHOBHUM M3BELUTAjHU CErMEHTU Cy MpUKasaHu y
cknagy ca 3akoHom o ocurypawy u Ognykom o cagpxajy u oopmum obpasaua MHaAHCKjCKMX U3BeLUTaja 3a
ApYLITBa 3a ocurypare 1 To Cy:

(a) KuBoTHa ocurypaksa 36MpHO, @ NocebHo u:

- ocuryparse X1BoTa; 1
- KMBOTHa OCUrypara OCUM OCUryparsa XuBoTa.

(6) HexxmBoTHa ocurypara 36upHO, a MOCEBHO u:

- ocurypare o nocrneauvua Hesroge v JobpoBOIrbHO 30paBCTBEHO OCUTYPaH-E;
- ocurypawe BO3una;

- ocurypane nnoBHMX objekaTa u TpaHCnopTa;

- ocuryparbe Ba3gyxonroBa;

- MMOBMHCKa OCUTypam3a;

- ocurypawe oA OAroBOPHOCTY;

- ocurypawe Kkpeguta v jeMcTBa; i

- HeXMVBOTHa Oocurypama Koja HUCY CBpCTaHa y noarpyne.

YnopegHxu nogaum

YnopeaHe nopgaTtke npeacTaBrbajy KOHCONMMAOBaHM (buHaHCMjckn m3BewTaju pyne Ha gaH v 3a roguHy
3aBpleHy Ha gaH 31. geuembpa 2018. rogmHe, kopuroBaHu 3a edekte kopekuuvja y cknagy ca MPC 8
,PadyyHOBOACTBEHE MONWTUKE, MPOMEHE PayvyHOBOACTBEHWX MpoueHa W rpelke”, obenogakeHe y
HanomeHu 4. y3 koHconuaoBaHe huHaHCcujcke u3BeLuTaje.
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3.1.

3.2.

3.2.1.

NPErMeQ 3HAYAJHMX PAYYHOBOOCTBEHUX NONMUTUKA
HemaTepujanHa ynarawa

HematepujanHa ynarawa ce novyeTHO BpegHyjy no HabaBHOj BpeaHocTu. BpeoHoBawe HematepujanHux
ynarawa HaKkoOH MOYeTHOr Npu3HaBaka BPLUM CE€ MPUMEHOM OCHOBHOr noctynka npeasufieHor MPC 38
,HemartepwjanHa nmoBuHa“, o4HOCHO No HabaBHOj BPEAHOCTU YMaH-EHO]j 3a YKyMNHY amopTu3aumjy 1 yKynHe
rybutke no ocHoBy obe3Bpehetsa.

HakHagHu nsgaum 3a HemaTepMjanHa ynarawa ce KanMTanmayjy CaMo ako je BepoBaTHO Aa he ce ocTBaputT™
6yuyhe €KOHOMCKe KOPUCTU, akO Cy €KOHOMCKEe KOPUCTU u3Hag I'IpBO6VITHO npoueweHnx crtaHgapaa o
YYUHKY HeMaTepVIjaJ'IHVIX cpeacTtaBa M ako ce n3gatak MoXe noysgaHo ytBpanTtn n npunmucatu Cpeactsy.

HemaTtepwujanHa nmoBuHa npecTtaje Aa ce npusHaje HakoH oTyferwa unu kaga ce of HeHe ynotpebe mnu
oTyhewa He ouekyjy HukakBe Oyayhe ekoHOMCke kopucTu. Y MOMeHTy oTyhewa unu craBrbawa
HemaTepujanHor ynarawa BaH ynotpebe, pasnuka namehy KHUroBOACTBEHE BPELHOCTM U HETO MpUnMBa
Koju ce oobuja Tm oTyhewem, NpusHaje ce kao rybutak unm gobutak nepyuoaa.

3a o6payyH amopTM3aumje HemaTepujanHnx ynarawa npMMeksyje ce NponopLMoHanHi MeETOA OTNNCKBaH-A.
HematepwujanHa ynaramwa ce amopTtuayjy no ctonu o 20%, ocMM ako yroBOpoM WUnn APYrMM OOKYMEHTOM
Bpeme Tpajara ynarawa Huje AedrHNCaHo Ha Apyravmnju HaumH.

HekpeTHuHe, onpema 1 UHBECTULIMOHE HEeKPeTHUHe
HekpeTHuHe 1 onpema

3emsrbuwta, rpaheBuHckn objekTn 1M onpema cy MaTtepujanHa cpefcTtsa koja [pyna Apxu 3a npyxame
ycnyra, 3a usHajmrbusare Apyrum nuumuMa unuv y agMmmHucTpaTvBHE CBpXe, U 3a Koja ce ovekyje aa he ce
KOpPUCTUTU Ayxe of jeaHor obpadyHckor nepuoaa. NoyeTHO npusHaBare BpLUn ce No HabaBHOj BPEAHOCTU.

HakoH no4eTHOr npusHaBaka, 3EMIbULLITA U HEKPETHUHE Ce MUCKa3yjy Mo peBanopmn3oBaHMM BpeoHOCTUMA,
Koje m3pakaBajy HMXOBY MnowiTeHy (pep) BpegHOCT Ha AaH pesanopu3aumje, ymamweHy 3a yKynaH UsHoc
ucnpasKke BPeLHOCTM MO OCHOBY obpadvyHaTe amopTusauuje (akymyrnupaHe) u yKynaH M3HOC UCrpaBke
BpeaHocTu No ocHoBy obe3Bpehemna, cBe y cknagy ca MPC 16 ,HekpeTHWHe, nocTpojersa 1 onpema“.

MpoueHa 3emrbULwITa N HEKPETHUHA BPLUN Ce AOBOSLHO 4eCTO, OAHOCHO Kafa rof nocTtoje uHanumje aa ce
H1xoBa ep BpeOHOCT pasnvKyje of KHhUroBoACTBEHE BPEAHOCTU. Y CBAKOM Cryyajy, NpoLeHa 3eMrbuLuTa
M HEKpETHWHA Ce BPLUKN CBake Tpu rogvHe oA cTpaHe oBnawheHor npouenyBaya, y ckrnagy ca Ognykom o
KOHTHOM OKBMpY U CagpXvWHU pavyHa y KOHTHOM OKBMPY 3a ApPYLUTBA 32 OCUrypake.

HekpeTHuHe y BnacHuwTBy pyne 6une cy npeameT npoueHe Ha daH 31. geuembpa 2019. roanHe of
CTpaHe He3aBWUCHOT NPOLIEHNTEbA NO TPXKULLIHOj BPEAHOCTH.

HakoH noyeTHor npusHaBaka CBa CpeAcTBa oOnpeme (M3y3eB YMETHUHA) uckasyjy ce no HabaBHOj
BPEOHOCTU yMaH€eHOj 3a yKynaH M3HOC obpadvyHaTte amopTu3auuje M ykynaH K3Hoc ryburtaka 36or
obesBpehera, 0AHOCHO NPUMEHOM OCHOBHOT NocTynka npeasuheHor MPC 16 ,HekpeTHWHe, nocTpojersa 1
onpema®“.

HakoH noyeTHOr npu3HaBama, yMeTHUYKa Aena (YMeTHUYKe CNUKe) Koja HUCY HabaBrbeHa unm ce gpxe y
unrby ctuuara Jo6uTW, Uckasyjy ce Mo peBanopu3oBaHUM BpedHOCTMMA, Koje u3paxkaBajy HMXOBY
nowTeHy (cpep) BpeaHOCT Ha AaH pesanopusaumje. MNpoueHa yMETHUYKMX Aena ce BpLIM perynapHo kaga
nocToje nHaMuMje aa ce wuxoBa dep BPeAHOCT pasnukyje of KhUroBoaCcTBEHe BpeaHOCTU. AMopTu3aLmja
YMETHUYKMX fiena ce He obpadvyHaBa.

AmMopmus3sayuja

3a obpayyH amopTu3aumje HeKpeTHUHA M onpeme, MpuMetbyje ce nponopunoHanHu metod. OBpadyH
amopTu3auuje 3a Nopecke CBPXe BPLUK Ce Y CKnaay ca NopeckMm nponucuma.

OcHoBuuy 3a 06padyH amopTM3aLmje YmHM HabaBHa BPeQHOCT (3a cpefcTBa Koja ce BPeAHYjy NpMMeHoM
OCHOBHOI MOCTyMKa) OAHOCHO peBarnopu3oBaHa HabaBHa BpedHOCT (3a CpeacTBa Koja ce BpefgHyjy
NpVMMEHOM anTepHaTUBHOr NOCTyNKa), Mo oAOUTKY NpoLeHeHe npeocTarne BpegHOCTW cpeacTaBa Ha Kpajy
npouereHor Beka kopuwhera. AKO je npeocTtana BpedHOCT cpefcTaBa 6esHauyajHa, cmaTtpa ce ga je
jeOQHaka Hynu.
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3.2.

3.21.

3.2.2

3.3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HacTaBak)
HekpeTHuHe, onpema n UHBeCTULIMOHE HeKpeTHUHe (HacTaBak)
HekpeTHuHe u onpema (HactaBak)

Amopmu3sayuja (Hacmaeak)

Crtone amopTu3sauuje koje cy bune y npumeHn 3a obpayyH amopTtusaumje 3a 2019. n 2018. rognHy pnare cy
y HacTaBky (Y %):

2019. 2018.
"paheBuHckn objekTn 1,75 - 50,00% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 15,50% 15,50%
Ocrtana onpema 7,00 - 33,33% 7,00 - 33,33%

O6payyH amopTuM3auumje 3a Nopecke CBpXe BPLUK Ce y ckragy ca 3akoHOM O nopesy Ha 4OOUT NpaBHMX Nuua
(,Cnyx6eHu rmacHuk PC*, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018 v 86/2019), NpaBUIHUKOM O HAUNHY
pa3BpcTaBara CTanHux cpefctaBa No rpynama u HauvHy yTBphuBarwa amopTu3auuje 3a nopecke cBpxe
(,Cnyx6enun rnacHuk PC*, 6p. 116/2004, 99/2010, 104/2018 n 8/2019) n MNMpaBunHnkoMm 0 amopTusaumju
CTanHux cpefctaBa koja ce npu3Haje 3a nopecke cBpxe (,Cnyxbenn rnmacHuk PCY, 6p. 93/2019), wTto
pesynTupa y oanoxeHum nopesuma (HanomeHa 27).

MHBecTHLMOHE HeKpeTHUHe

NHBECTNLMOHE HEKPETHUHE Cy HEMOKPETHOCTM (3EMIbULLTA UNK 3rpagde — Unm AenoBsu 3rpaga — Unv v jeaHo
1 Apyro), koje pyna (Kao BNaCHUK Unun KOPUCHWK (OMHAHCW]CKOT NM3WHIa) 4PN pagu ocTBapuBaka 3apage
o[ n3gaBara HeKpeTHUHe nnu pagmn yeehawa Bpe4HOCTM Kanutana unv pagu 1 jeaHor n Apyror, a He paau
ynoTtpebe 3a obaBrbare BNacTuTe AenaTHOCTU Unu npogaje y OKBMpY pedoBHOr NMOCNOBakba.

lMoyeTHO opgMepaBamwe WHBECTULMOHMX HEKpeTHUHa BpLUM Cce No HabaBHOj BPeOHOCTW Koja YKibydyje
TPOLLKOBE TpaHcakumje. HakoH noyYeTHOr npnsHaBawa, HakHagHO OaMepaBaHe MHBECTULMOHE HEKPETHNHE
BpLIM ce npemMa meTtogy nowTeHe (ep) BpeaHocTw, y cknagy ca MPC 40 ,MHBecTuumoHe HeKpeTHuHe".
Moeehare dep TPXKULLHE BPEAHOCTU NCKa3yje Y OKBUPY NPUXOAA, a CMakEHE Y OKBMPY pacxoda nepuoga.
Y cknapgy ca MM, He obpadyHaBa ce amopTu3auuja MHBECTULIMOHMX HEKPETHMHA.

HakHagHv M3gaum koju ce ofHoce Ha Beh Npu3HaTy MHBECTULMOHY HEKPETHWUHY NPUMNUCYjy Ce UcKa3aHoM
M3HOCY Te MHBECTULMOHE HEKPETHUHE ako je BepoBaTHO Aa he npunue Gyayhux eKoOHOMCKMX KOPUCTU Aa
6yne Behu og NpBOGUTHO NPOLEHEHE CTOMNE NPMHOCA TE MHBECTULIMOHE HEKPETHIHE. CBM OCTanu HakHagHo
HacTanu u3gaum NpuaHajy ce kao pacxof y nepuoay y KojeM cy HacTanm.

MHBECTMLMOHE HEKpPETHMHE Cy MpouekeHe Ha gaH 31. geuembpa 2019. roguHe of CcTpaHe He3aBUCHOT
npoLleHuTerLa rno TPXULLHOj BPeQHOCTW.

Ymawerwe BpegHoCcTn

Ha csaku gatym 6unaHca ctana 'pyna npencnuTyje KiMroBoacTBEHE N3HOCE CBOje MaTepujanHe MMOBUHE
Aa 6u yTBpAMNO NocToje Nu HaroBeLwTaju Aa je Aowrno Ao rybuTaka ycneq ymawera Bpe4HOCTU HaBeaeHe
MMoBMHE. AKO MOCTOje TakBe HasHake, NpoLeryje ce HaJOoKHaaMBM M3HOC CpeacTBa da 6u ce morao
YTBPAMTU €BEHTyanHu rybutak Hactao ymawerem. AKO Huje moryhe npoueHuTW HagoKHaguBu M3HOC
nojeanHor cpeactea, pyna npoueryje HafoOKHaAMBU M3HOC jeAMHULE KOja reHepuile HoBal, a Kojoj TO
CpeacTBo npunaga.

HapokHaamea BpeaHOCT je HeTo NpoAajHa LieHa unmn BpeaHocT y ynoTpebu, 3aBMcHO o4 Tora Koja je Buwa.
3a notpebe npoueHe BpeaHOCTM y ynoTpebu, npouerseHn Byayhu HOBYAHM TOKOBW AMCKOHTYjY ce OO0
cafallhe BpegHOCTU NPUMEHOM AUCKOHTHE CTOoMe MNpe onopesnBaksa, koja oapaxasa cafalltby TPXULLHY
npoLieHy BpeMeHcKe BpeIHOCTU HOBLIa U pUsuke cneuudunyHe 3a To CPpeacTBo.

AKO je npoletbeH HaOoKHaOMBM W3HOC CpeAcTBa (MNU jedMHULE KOja reHepulle HoBal) Makbu of
KHMrOBOACTBEHOI M3HOCA, OHAA Ce KHUroBOACTBEHM M3HOC Tora cpeacTBa (Unu jeauHULEe Koja reHepuile
HOBaL) ymatbyje 40 HaOoKHaAMBOr M3HOCa.
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3.3.

3.4.

3.5.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HacTaBak)
Ymamere BpegHocTu (HactaBak)

N'yéuum op ymarsera Bpe4HOCTM NPU3Hajy ce 0AMax Kao pacxod, OCMM ako CpeacTBO HUje 3eMIbULLITE UMK
3rpaja Koja ce He KOPUCTM Kao MHBECTMLMOHa HEKPETHMHA Koja je nckasaHa No peBanopu3oBaHOM M3HOCY,
y KOjeM cryyajy ce rybutak og ymarwewa uckasyje kao CMamwere BpeQHOCTU HacTano pesanopusaumjom
cpeacTsa.

Kopa HakHagHor noHuwwTeHa rybutka of yMarwera Bpe4HOCTM, KiUroBOACTBEHN U3HOC CPeAcTBa (jeanHue
Koja reHepwuile HoBsal) nosehasa ce 4O peBuAMPaHOr NPoLeHEeHOr HaJO0KHaAMBOM M3HOCA Tora CpeacTBa,
npu vemy Beha KhWroBOACTBEHa BPEAHOCT He Mpemallyje KHUroBOACTBEHY BpeaHOCT koja 6u Guna
yTBpheHa fAa y NpeTXoAHuM rogvMHama Huje 6uno npusHaTux rybutaka Ha TOM cpefcTBy (jeaMHuum Koja
reHepviie HoBal) ycnea ymaweHa BpeaHOCTH.

MoHuwTere rybuTka of yMarera BPeJHOCTU OAMax Ce Mpu3Haje Kao Npuxod, OCUM ako ce NpefMeETHO
CPefCTBO He Ucka3syje Mo NPOLEHEHO] BPEQHOCTY, Y KOjeM Cryyajy ce MOHWULLTEHE ryGuUTKa Of yMatberba
BPeHOCTU 1cka3yje kao nosehatbe ycnes pesanopusaumje.

Ha paH 31. peuembpa 2019. roamHe, pykoBoacTBo ['pyne cmatpa Aa Hema AoAaTHUX yMakeHa BpeAHOCTU
WUMOBWHE OCUM OHMX Beh NpU3HaTUX U €BUAEHTUPAHNX Y KOHCONMAOBAHUM (PMHAHCK|CKUM U3BELLTajuMa.

OcTtanu Ayropo4yHu PMHaAHCUjCKU NNacMaHu

Yyewnha y kanuTany octanux NpaBHUX NULA, 3a Koje He MOCTOjM aKTUBHO TPXKULLTE W TPXKULLHE BPeaHOCTH,
BpeaHyjy ce nNo HabGaBHOj BPEAHOCTM YMaH-eHOj 3a UCMpPaBKy BPeaHOCTY.

[lyropoyHu KpeanTn n oyropoyHe xapTuje o4 BPeAHOCTU Koje ce apxe Ao gocneha ce nckasyjy y usHocMma
KOju oaroBapajy amopTU30BaHOM TPOLLKY Ha AaH GunaHcuparka, No KoOMe ce oBa (huMHaHCKjcka cpeacTea
oumepaaajy NPUNMKOM MOYETHOr nNpu3HaBaka yMaweHa 3a ucnnarte rnasHuue, y3 aOogaBake WUnu
oay3vVMahe akyMynvpaHe amopTu3auuje npyuMeHoM MeTofa edekTMBHE kamaTte 3a CBe pasnuke nsmehy
NMOYETHOTr M3HOCa U U3HOCa npu gocnehy, u y3 ogys3MMare ncnpaBke BPeaHOCTM MO OCHOBY o6e3Bpehena
UM HeHannaTMBOCTM.

pyna BpLn NpekHmxkaBare yropoyHNX XapTuja og BpeAHOCTU Koje ce ApxXe Ao gocneha, koje gocnesajy
3a nnaharbe y poKy A0 roavHy AaHa oA AaHa 6unaHca ctawa, Ha no3numjy PuHaHcujckMx nnacMaxa.

®duHaHcujcka cpeacTBa

pyna npusHaje prMHaHCKjcko CpeacTBO OHAA kada NOCTaHe jeAHa of YrOBOPEHMX CTpaHa y hMHaHCKHjCKoM
WHCTPYMEHTY.

PepoBHa kynoBuHa 1 npoaaja ouHaHCWjCKMX cpeacTaBa ce Npu3Haje Ha AaTyMm TproBama - 4aTym kaga ce
pyna o6aee3ana aa he kynuTy unu npogaT hHaAHCKCKO CpeacTBo.

Y 3aBUCHOCTU O Hamepe ca KOojoM cy cTedveHa, ['pyna duHaHcujcka cpenctesa pacnopefyje y jeaHy of
cnegehux kateropuja:

- ®uHaHcujcka cpeacTBa koja ce apxe Ao gocneha;

- ®uHaHcujcka cpecTBa HaMEHEHA TProBamy;

- ®uHaHcujcka cpeacTBa pacnonoxunea 3a npoaajy; u
- 3ajMoBMU (KpeauTun) 1 NoTpaKuBara.

duHaHcHjcka cpeacTBa ce MHUUMjanHo npuaHajy no dep BpegHocTn yBehaHoj 3a TpaHCakumMoHe TPOLLKOBE
3a cBa (hMHaHCKMjcKa cpefcTBa Koja ce He uckasyjy no gep BpefHOCTU, Ynju ce edekTn npomeHa y dep
BpeOHOCTU nckasyjy y bunaHcy ycnexa.

dep BpenHOCT je LieHa Koja 61 ce HannaTuna 3a npoaajy cpeacTsa, UMM NnaTtuna 3a npeHoc obasese y
pefoBHOj TpaHcaKuuj U3MeNy ydecHUKa Ha TPXKULLTY, Ha AaTyM OMepaBaksa.

TpaHCcaKLMOHN TPOLLKOBM Cy TPOLLUKOBU KOjU C€ MOry OMPEKTHO NpunucaTtu CTuuakwy, eMUTOBaky, Unn
oTyhewy Hekor omHaHCKjCKor cpeacTBa Unu mHaHcujcke obaBese.

duHaHcmjcka cpefcTBa NpecTajy Aa ce Npu3sHajy kaga [pyna usryGu KOHTpoIy Haj YyroBOPHUM NpaBvMa Hag,

TUM MHCTPYMEHTUMA, LWITO Ce AeluaBa kaga cy npaea Kopuwhewa MHCTpyMeHaTa peanusoBaHa, UCTekna,
HanywTeHa nnn yctynrbeHa.
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3.5.

3.5.1.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HacTaBak)
®duHaHcujcka cpeacTBa (HacTaBak)
®duHaHcKjcka cpeacTBa Koja ce apxe Ao gocneha

Y KkaTteropuvjy bUHaHCUWjCKMX cpefcTaBa koja ce gpxe Ao gocneha, [pyna knacudukyje HegepuBaTHa
dwmHaHcujcka cpeacTBa Koja ucnykwasajy cnegehe ycnose: (1) umajy dvkcHe nnv ogpegvse ucnnate; (2)
umajy cpukcHo gocnehe u (3) nocToju Hamepa 1 MoryhHocT a ce aApxe ao gocneha.

Ynarawa y xapTuvje of BpeQHOCTW Koje ce Apxe Ao gocneha ce BpeaHyjy No amopTU30BaHOj BpeQHOCTH,
kopuwherwem MeTofa epekTBHE kKamaTHE CTone.

AmopTu3oBaHa BpedHOCT je HabaBHa BpeAHOCT yMaweHa 3a OTnnarte rnaBHuUe, KOopuroBaHa 3a CBaky
pasnuky namehy HabaBHe BpegHOCTM 1 n3Hoca gocneha n ymarweHa 3a oTnnarte rnaBHuLE, U YMarkeHa 3a
6uno koju oTnuc ycnep obesspefhuBara unu HeHannaTMeBocTu. EcdbekTnBHa kamaTtHa cTona je ctona no Kojoj
Ce AWCKOHTYje odekmBaHu Tok Byayhux rotoBuHckmx nnahawa go gocneha.

Mpuxoan Hactanu y nepuody Apxawa xapTuja og BpeAHOCTU Yy nopTdonujy pyne ce npukasyjy kao
npuxoau oa kamarta. CBe KynoBuHe 1 npoaaje xapTuja o4 BPeAHOCTU Ce payyHOBOACTBEHO €BUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.

3.5.2. ®uHaHcuKjcKka cpeacTBa HaMeHeHa TproBakby

duHaHcHjcka cpeacTBa HaMekeHa Tproeawy npeacTaBrbajy Aeo nopTdonuvja duHaHCHjcknx cpeacrasa
Kojuma ["pyna ynpasrba 1 3a Koju NnocToju gokas aa cy:

- CTeyeHa ca unrbem npogaje n/mnun noHoBHe KynosuHe y 6nuckoj 6yayhHocTu;

- dhmHaHcujcka cpeacTBa 3a KpaTKOPOYHO OCTBapvBake 4OOUTH; Unu

- AepuBaTtn hMHaHCKjCKNX cpeacTaBa u AepvBaTu MHaHCHjcknx obasesa (ocvM ako npeacTaBrbajy
[e0 ePeKTUBHOT XELIMHT NHCTPYMEHTA).

duHaHcHjcka cpecTBa HaMeleHa TProBaky Ce MHULMjanHO BpeaHyjy no dep BpegHocTn. ®ep BpegHoOCT
Ko4 oBor Tuna UHaAHCWJCKMX CpeacTaBa He YKIbydyje TpaHCakuMOHe TPOLLKOBE KOjU Ce MOry AUPEKTHO
npunucaTtn KynoBuHW/CTUUaKy/m3aaBamwy GuHaHcujckor cpegctea. OBM TPOLIKOBM Ce Y LENocTu
eBnAeHTUpajy Ha TepeT BrunaHca ycnexa y TPeHyTKy KynoBuHe/cTulamwa/nsaaBama.

®ep BpenHOCT (PUHAHCMKCKOr WHCTPYMEHTa MNPWUIMKOM MWHWLMjanHoOr npu3HaBaka je yobudajeHa
TpaHcakumoHa LeHa. HakHagHo Meperbe MHaHCKjCKnx cpefcTaBa HaMeHeHUX TProBakby ce BpLUM No dep
BpeaHocTn. Pep BpeaHocT ce ogpefyje Ha akTMBHOM TpxuUWTY (Bep3un) n npedctaBrba NoHyheHy LeHy
Oep3e Ha oaH BpegHOBawa huHaHcujckor cpeacTaa. [pomeHa gep BpeaHOCTU MHAHCUCKUX CpeacTaBa
HaMeHeHNX TproBaky obyxBaTa ce y kopucT/TepeT bunaHca ycnexa nepmoga y KoMe Ccy HacTane.

3.5.3. duHaHcujcka cpeacTBa pacnosioXXuMBa 3a npoaajy

[Mo4yeTHO Mepere (hMHAHCUCKMX CPeAcTaBa koja Cy pacrorioxuBa 3a MpoJajy BpM ce no HabaBHOj
BpeaHocTu yBehaHoj 3a TpaHCaKLMOHe TPOLLKOBE KOjU Ce OMPEKTHO MOry MpuUnucaTy HUXOBO] KyNmOBUHM
OOHOCHO CTULaHY.

HakHagHO Mepere (hUHaHCUCKMX CpecTaBa Koja Cy pacrnorioxunsa 3a npoaajy ce BpLumn no gep BpegHoOCTH.
dep BpeaHoCT ce ogpelhyje Ha akTUBHOM TPXULWITY (6ep3n) 1 npeactaBrba NoHyheHy LeHy 6ep3e Ha aaH
BpeaHoBawa (UHaHCUJCKOr CPeacTBa MMM y Crydajy OACyCTBa akTMBHOI TPXMWLUTA, HAa OCHOBY Hajborbe
npoueHe pyne o usHocy dep BpegHOCTU HaBedeHWX ynarawa Kopulhewem MeTofa AUCKOHTOBaH-a
HOBYaHMX TOKOBA UMM OCMNakakbeM Ha MULLIIbEH-E HE3ABUCHOT ekcrnepTa.

[o6uum 1 ryémum og ycknahuearsa Bpe4HOCTM NPU3HAjY Ce Y KOPUCT, OQHOCHO Ha TEpeT PeBanopusaLmnoHnx

pe3epBu Yy OKBMPY KanuTana. Cmarerwe BPeAHOCTW ycnef nocTojaka OOjeKTMBHOr Aokasa ymawerba
BpeOHOCTU, Npu3Haje ce kao gobutak unm rybutak nepmoaa.
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3.5.

3.5.4.

3.6.

3.7.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HacTaBak)
®duHaHcujcka cpeacTBa (HactaBak)
KpaTkopoyHa noTpaxuBaka 1 nnacmMaHu

KpaTkopoyHa noTpaxuBawa W nnacMaHu Cy HeaepuBaTHa (UMHAHCWjCKa cpefcTBa ca (PMKCHUM unu
oApeavBMM Ucnnatama koja HACY KOTMpaHa Ha akTMBHOM TPXKULLITY.

[MoyeTHO Mepere NnacMaHa 1 NoTpaxusBama BpLUK ce No HabaBHoj BpeAHOCTM yBehaHoj 3a TpaHCaKUMoHe
TPOLLIKOBE KOju Ce€ ANPEKTHO MOTy npunucaTtu kuxosom mnagasawy (MPC 39.43).

HakHagHo BpeaHOBaH-€e KpeauTa v nnacmaHa BpLUn ce no amopTns3oBaHoj HabaBHOj BpeAHOCTN MPUMEHOM
edektuBHe kamatHe ctone (MPC 39.47). EcbexkTvBHa kamaTHa cTona je kamatHa CTona Koja OUCKOHTYje
npoueweHe Gyayhe HoBYaHe TokoBe (MPUNVBE W OANMMBE) HA WMHULMjanHY KHUFOBOACTBEHY BpPEAHOCT
KpeauTa unu nnacmaHa (cagallrby BPeAHOCT), 3a 04YeKkMBaHW BEK Tpajarwa Kpeguta unu nnacmana. Jobvum
n rybvum ycnen amopTusaumje ce NpuUsHajy y HETO U3HOCY y KOPUCT u/unu Ha TepeT BunaHca ycnexa.
[Mpuxoan Mo ocHOBY kamata M HakHaga obpadvyHaBajy ce npuMeHOM edeKTMBHe kamaTHe cTone Ha
amopTM30BaHy BpeaHOCT.

Ako nocToju objekTMBHM [OKa3 fa je HacTao ryburtak 300r ymawerwa BpeaHOCTU 3ajmoBa (kpeguTa) u
noTpaxueana, U3HOC rybutka ce ogmepasa Kao pasnuka nsmenhy kHhUroBoACTBEHE BPEOAHOCTU CPEACTBaA U
cajallkbe BpeaHOCTU npoueweHnx 6yayhmnx TokoBa roToBMHE AWCKOHTOBAHMX MO NPBOOGUTHOj €OEKTUBHO]
KamaTHoj cTonun cpmHaHcujckor cpeacTBa (Tj. ehEKTUBHOj KaMaTHOj CTOMNK M3pavyHaToj NPUIMKOM NOYeTHOr
npusHaBamhAa).

lMpusHaBare MMNapuTeTHNX rybutaka ce BpLUN Ha TepeT KOHconmaoBaHor 6unaHca ycnexa. M3Hocu 3a koje
je BpegHoCT 0BMX CpeacTaBa ymakeHa no OCHOBY UMNapuTeTHUX rybrtaka BoAe ce Npeko pavyHa ncnpaske
BPEAHOCTU. YKOMMKO Ce M3HOC MMMapuTETHOr rybutka cmaryje ycnea gorahaja HacTtanumx HakoH HeroBor
WHULMjanHor Np1M3HaBaka, ykuaamwe umnapureTa ce BPLUM Y KOPUCT KOHCONMAoBaHoOr bunaHca ycnexa, anv
yKkugame umnapurteta He Moxe aa byae y nsHocy sehem o amopTnsoBaHe BPeAHOCTM koja 6u 6una Ha gaH
ykngawa aa umnapureT Huje 6mo npusHar.

MoTpaxuBawa no OCHOBY HPEMVIje ocurypaka u ocTtana KpaTKkopo4iHa noTpaxuBakwa

MoTpaxuBaka 3a nNpemujy ocurypara npeacTaBrbajy NoTpaxusakwa Of yroBapada ocurypama, 0gHOCHO
OCUrypaHux nuua 3a nonmcupaHdy npemuvjy ocurypara y cknafgy ca YroBOPEHVWM YCIOBMMA Y 3aKIby4YeHOj
nonucu ocurypama. BucmHa npemuje ocurypama ytepheHa je Tapndom npemuje npema BpCTU OCUrypama.
TapudHy nonutuky ycsaja MsspiHn ogbop MatuyHor gpywitsa.

YKONMUKO je noTpaxuBaka WUCKa3aHo Yy CTpaHoj BanyTW MNPUIMKOM MOYETHOr npu3HaBaka, [pyna
noTpaxuBare M3paxasa y AMHApMMa, Tako LUTO Ce Ha WM3HOC y CTpaHoj BamnyTu NpuMersyje 3BaHWYHU
cpentsu Kype Te CTpaHe BanyTe, Ha AaTyM TpaHcakuuje y cknagy ca MPC 21 ,Edektn npomeHa oeBU3HNX
KypceBa“. [pomeHe AeBM3HOr Kypca oA AaTyMa TpaHcakuuvje A0 AaTyma Hannate noTpaxuBaha uckasyjy
Ce Kao KypCHe pasnuvke y KOPUCT Npuxoaa, Uin Ha TepeT pacxopa.

MoTpaxwuBar-a uckasaHa y CTpaHoj BanyT Ha JaH GunaHca npepadvyHasajy ce npema 3BaHUYHOM CPpeaHem
KYpCY, a KypCHe pasnuke npu3sHajy ce Kao Npuxoa Uin pacxod nepuoga.

UcnpaBka BpegHOCTU NOTpaXXuBaka

Ykonuko nocToju BepoeatHoha da [pyna Hehe GUTM y cTawy Oa HannaTv cee Jocnene usHoce npema
YroBOPEHUM YCIoBUMa, PYKOBOACTBO NPOLIeHsYje N3HOC UCpaBKe BPeaHOCTM KOjOM Ce NOTpakmBatba CBOAE
Ha peanHy BPEAHOCT.

Mpyna npouekyje BPEAHOCT ¥ HaMnaTMBOCT NOTPaXKMBakka Mo yroBopuma o ocurypary u obesspeheHocTt
ocTanux KpaTKOPOYHKX MOTpaxuBaka, OQHOCHO OAroBapajyhy ucnpaBKy BpeQHOCTU TWUX MOTpaXuBaa,
carnacHo noce6bHom MMpaBunHuky. CxopHo MpaBunHuky, Mpyna BplUM nojeAMHaYHy M OMWTY MCMpaBKy
BPEAHOCTU NOTPaXuBaksa.

[NojeanHayHa ncnpaska BpegHOCTU Y BUCKMHM LIEMOKYMHOr M3HOCa NoTpaXKuBaka BpLUK ce 3a:

- NoTpaxunBaha KOja HUCY HannaheHa Y POKY o4 Tpu Mecela o4 AaHa OOoCNeriocTu;
- noTpaXxuBaka ca CyMHUBUM UMM CNOPHUM NpaBHUM OCHOBOM;

- NOoTpaxuBaha 3a Kamate; n

- NoTpaxuBaha o[ KOHTPOJNMMCAaHUX NpaBHUX nnua.
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3.7.

3.8.

3.9.

3.10.

NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTaBak)
WcnpaBka BpegHOCTU NoTpaxuBawa (HactaBak)

Mopepg Tora, noTpaxuBama Ynju n3Hoc npenasu 1% rapaHtHe pesepse MaTuuHor gpyLwTBa, UCNpaBrbajy ce
Yy OHOM M3HOCY Yy KOM Ce MpOoLEeHN pu3nk kuxoBor Bpahawa y 6yayhem nepuogy 3a cBakor KOMUTEHTa
noce6Ho.

pyna onwTy MCnNpaBKy BPeAHOCTM BPLUM TaKo LUTO MPBO CBE OCWUrypaHUKe — MpaBHa nvua 3a npemujy
ocurypama knacudukyje y jeaHy o Tpu kaTeropuje:

Kateropuja | — MoTpaxuBara o AykHUKa 4vuvja je uHaHcHjcka cnocobHOCT 3agoBorbaBajyha no cBum
KpUTEepujyMrMMa; notpaxusara of AyXHUKa Koju cBoje obaBese usmupyje 6naroBpemeHo, a u3y3eTHO ca
OOLH0M [0 TPU Mecela, Npy Yemy ce HaBefeHa noTpaxkuBaka He UCMpaBIbajy.

Kateropuja Il — noTpaxvBara of oy>xHuKa Yumja douHaHcujcka cnocobHOCT Huje 3agoBorbasajyha, anu ce He
OYeKyje HEeHO noropLiake, OCMM MNOTpaxuBara Of HECOMBEHTHOr WM HENWUKBUAHOI AYXXHWKA, Kao U
noTpaxuvsarsa 04 AyXHKKa KOju CBOje 0b6aBe3e nsmupyje ¢ AoLH0M 40 9 Meceum, Npu YeMy ce 3a UCTIPaBKy
BPEAHOCTU MNOTpaXuBarka NpuUMeyje npoueHaT u3padyyHaT O4HOCOM YKYyMHO HeHannaheHe u yKynHo
dakTypucaHe npemuje ocurypama y nocrnegwe Tpu rogumHe Koje npetxoge rogvHu y kojoj ce dopmupa
ucnpaska.

KaTteropuja lll — noTpaxxuBara o Oy>XHUKa Koju CBOje 0baBe3e u3ammupyje ca AoLUH0M of Npeko 9 meceum,
npu 4Yemy ce ncnpaska BpegHocTu chopmupa 8o 100% notpaxvBarsa.

Mpv3HaBake MMNAPUTETHUX F'yGKTaKa ce BpLUM Ha TepeT KoHconuaoBaHor 6unaHca ycnexa. 3Hocu 3a koje
je noTpaxuBare yMaHeHO Mo OCHOBY MMNapUTETHUX rybuTaka eBuaeHTUpajy ce Npeko pavyHa ucnpaske
BPEOHOCTH.

FoTOBMHA U TOTOBUHCKN €KBUBANeHTU

Moa roToBMHOM Ce nodpasymeBajy HOBYaHa CPeACTBa Y OvWHApvMma U CTpaHoj BanyTu M CpeacTsa Ha
AVMHAPCKUM U AEBU3HUM payvyHUMa Kof MOCMOBHUX BaHaka.

[OTOBWHCKM EKBUBAMNEHTU Cy KPATKOPOYHE, BUCOKO NMUKBUAHE MHBECTULM]E Koje ce Mory 6p30 npeTBopuTU
y No3HaTe M3HOCE roTOBMHE, U KOje HUCY NoA yTulajeM 3HayajHor puanka npomMeHe BpeaHoCTU. XapTuje of
BPEAHOCTU Kao FrOTOBUHCKM E€KBMBAmNEHTW, OEN03UTU No BuUAery M roToBUHA MpoLemnyjy ce Ha cnegehu
HauuH:

- ako cy y gomahoj BanyTu npouemyjy ce no HOMUHaNHOj BpeAHOCTY;
- aKko cy y CTpaHoj BanyTu Mpouenyjy Ce No HOMWHAarHOj BPEeAHOCTW MPUMEHOM CpefHer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca cTamba.

CBa HakHagHa BpefHOBa-a No3vumja rOTOBUMHE M FOTOBWMHCKUX eKBMBarieHata Ha [aH GunaHca cTama
NpuW3Hajy ce Kao NPUXOAM UMW PacXoau y KOHCONUAoBaHor Gunaxcy ycnexa.

PasrpaHuyeHu TpowkoBu npubase

pyna Bpwun pasrpaHnyere TpolkoBa npubaBe y cpa3mepu yyelwha pesepBe 3a NPEHOCHE Nnpemuje y
YKYNHOj NpemMuju, y cknagy ca YnaHom 141. 3akoHa 0 ocurypaty.

PasrpaHunyeHn TpoLukoBy NpmbaBse, Kao akTMBHa BPEMEHCKa pasrpaHuyerba, KopUcTe ce 360r paBHOMepPHOr
Tepehera YKyMHUMX TPOLLKOBA MOCMaTpaHOr MOCMOBHOM Nnepuoda, M LITO peariHujer npukasa KoHauHor
MOCMOBHOT pe3ysnTaTa.

KanuTan un pesepBe

Kanutan pyne 4vHM OCHOBHM (a@KuMWjCKM) U OCTanu KanwuTtan, pe3epse, peBanopu3auvoHe pe3epBe Mo
OCHOBY peBarnopwv3sauuje HEKpeTHUHa 1 onpeme (YMeTHUHE), Hepeanu3oBaHu Jobuumn n rydbuum, yyewha
6e3 npaBe KOHTpone, HepacrnopefeHa [oOWUT, OOHOCHO rybuTak paHujux rogvHa u gobuTtak, OfHOCHO
rybutak Tekyhe roguHe.

OCHOBHM M ocTanu KanuTan nckasyje ce y HOMMHaNHOj BpPe4HOCTW, a BPeOHOCT akumjckor kanutana
npeactaBsba Npon3eso 6poja €MUTOBaHMX akLumja N kMUxoBe HOMUHaNHe BPe4HOCTMU.

lpyna je AyxxHa ga y CBOM MOCINOBaky OApXaBa OCHOBHW KanuTan Hajvake y BUCWUHM Koja je nponucaHa
ynaHom 27. 3akoHa 0 ocurypamby.
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3.10.

3.11.

3.11.1.

3.11.2.

NPErNEQ 3HAYAJHUX PAYYHOBOLOCTBEHUX MOJNMUTUKA (HacTaBak)
Kanutan n pesepBe (HacTtaBk)
Pesepse pyne obyxsaTajy eMUCUOHY Npemujy, 3aKOHCKe, CTaTyTapHe 1 Apyre pesepse.

Pagu obesbehuBara TpajHOr uammperwa obaBesa U MogHoLLEHa pusuka y NocroBawy, ocurypasajyhe
ApYWTBO chopmmMpa rapaHTHy pe3epBy Yy ckrnagy ca 3akoHoM o ocurypawy v Ofnykom O agekBaTHOCTU
Kanutana apyLuTea 3a ocurypawse/peocurypatse (,Cryx6eHu rnacHmk PC*, 6p. 51/2015). MlapaHTHy pe3epBy
YMHE NPUMapHU KanuTan u AOMYHCKU KanuTtarn, ymareHu 3a creunduumpaHe ogbutHe cTaBke.

[yropo4Ha pe3epBucamwa
MaremaTunuka pesepBa

O6payyH MaTeMaTnyke pe3epBe BpLUN Ce y CKnafay ca TexXHUYKMM OCHOBaMa XXMBOTHMX OCUrypawa, u
[MpaBunHMKOM O KpUTEpPUjyMMMa 1 HaunHy obpavyHaBaka MaTeMaTUYKe pesepBe, Koju je Mpyna goHenay
cknagy ca Oanykom o TexHuuykMM pesepBama HapogHe 6GaHke Cpbuje (,Cnyx6enu rmacHuk PC*, 6p.
42/2015 n 36/2017). Pe3epBa ce obpayyHaBa NPMMEHOM Hayena akTyapcke maTeMaTuKe >XMBOTHMX
ocurypaka no HeTo npocnekTnBHoj Metoan. O6payyH ce 3a CBaku NPOM3BOA OCUrypaka BPLUM Ha OCHOBY
BEPUMKOBAHMX aKTyapCKO - TEXHWYKMX OCHOBa 3a obOpayyH MaTemaTuyke pes3epBe, OTKYMHUX W
KanuMTanucaHux BpeaHocTM M yyewha y [obuTtn, Kopuwhewem npeTnoCTaBKM KOH3UCTEHTHUX ca
npeTtnocTaBkama TapudHor cuctema kopmwheHum npu 3akrbydeny yropopa. ObpavyHu ce BpLie nocebHo
3a cBaKy BanyTy.

MaTemaTuyka pesepBa Yykibydyje M obaBe3e koje ce OOHOCE Ha TMONUce ocurypawa >XuBoTa ca
AVCKPELIMOHNM NpaBoM ydelwha y nobutun, dopmuparem pesepsu 3a ydyelwhe y nobutn. Pesepse 3a
yyewhe y nobutun obpasyjy no nonmcama no kojuma je npunmcaHa gobut ocurypaHuumma npumMeHoM HETo
npocnekTueBHe meTtoge. [open HaBeaeHor, cacTaBHU €0 MaTteMaTuyKe pe3epBe je U NpeHOoCHa npemuja
ocurypama xmBoTta obpadyyHaTta metogom pro rata temporis, n pesepsa 6yayhux TpowkoBa obpadvyHaTa
HETO MPOCMNEKTMBHOM METOLOM.

TecT npoBepe [OBOILHOCTU OOpavyHaTe maTemartudke pesepBe (Liability Adequacy Test - NIAT TecT)
yTBphyje ce Ha Kpajy nocrnoBHe roanHe. TecT ce cacToju oA nopeherwa pesepBauuje 1 yTBpheHe cagalme
BpeaHOCTU Hajborbe NpoLieHe TOKOBa roTOBMHE (HOBYaHMX TOKOBA) KOju ce oYekyjy y OyayhHocTu. O6padyH
Ce BpLUM 3a CBaKW yrosop nocebHo, 0fBOjeHO 3a Ocurypaha yroBopeHa y AeBu3ama 1 guHapvuma.

Takofe, kog AMHAPCKMX ocurypakwa OABOjeHO ce yTBphyje TeCT AOBOSbHOCTU 3a: YrOBOPE KOA KOjUX ce
npuMemnyje padyyHcka kamaTtHa ctona og 7,5% (oo 1. oktobpa 2010. roguHe); yroBope KOA KOjUX ce
npumekryje padyHcka kamaTHa ctona of 6% (og 1. oktobpa 2010. go 1. maja 2016. roguHe); yroBope kofg
KOjuX ce mpumetbyje padyHcka kamatHa ctona og 4,5% (oa 1. maja 2016. roguHe go 1. anpuna 2018.
FOAVHE) N yroBope KOoA KOjuxX ce NMpumMmerbyje pavyHcka kamaTHa ctona of 3,5% (HakoH 1. anpuna 2018.
roavHe).

Kop OeBuM3HMX ocuryparba 04BOjEHO Ce BpLUM TECT AOBOSBHOCTU 3a yroBope Hactane npe 1. maja 2016.,
yroBope 3akrbydyeHe usmehy 1. maja 2016. n 1. centembpa 2017. rognHe, yroBope 3akrbyyeHe namehy 1.
centembpa 2017. 1 1. maja 2018. roguHe, 0AHOCHO yroBope HacTane HakoH 1. maja 2018. roguHe, rae ce
PECNEKTUBHO NpUMEHbYjY pavyHcke kamaTHe ctone: 3%, 2,5% 2,25% vn 1,8%. OuyeknBaHu TOKOBU rOTOBUHE
obyxsaTajy 6yayhe npuxoge no oCHOBY OYEKMBaHE Mpemuje ymareHe 3a OYEeKMBaHE uUchnaTe no OCHOBY
WwTeTa n odeknBaHux byayhmx TpoLukoBsa.

PesepBe 3a uspaBHake pu3mKa

O6payyH pesepBu 3a n3paBHaH€ pusMKa U3BPLUEH je y cknagy ca NpaBunHUKOM O HaumHy yTBphrBaha
M3HOCa TEXHUYKUX PE3epBM 3a U3paBHaHwe pU3MKa, Koju je AoHeT y ckrnagy ca OanykoM O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje (,Cnyx6eHu rmacHuk PC, 6p. 42/2015 n 36/2017).

lpyna obpa3syje pe3epBe 3a M3paBHate pu3nKa Ha BPCTM ocurypawa 14 - Ocurypame KpeauTa, Ha
roavikeM HUBOY. Pe3epBe 3a uspaBHarbe puavka ysehasajy ce npu roauiibem oGpadyHy ako je ocTeapeH
HETO MOCIOBHU pe3ynTaT y OBOj BPCTW Ocurypawa, 3a 75% MNo3uTMBHOM HETO MOCMOBHOr pe3ynTtaTa, a
HajBue Jo 12% npemuje y camonpuapxajy, JOK pe3epBe 3a U3paBHat-e pusnka He OOCTUMHY ropkby
rpaHuuy.

PesepBe 3a uspaBHatbe pU3vKa ymakbyjy ce Mpu roaubem obpadyHy ako je ocTBapeH HeraTMBaH HETO
MOCIIOBHM pe3ynTaT y 0BOj BPCTW ocuUrypatma. PesepBe 3a n3paBHake pu3nKa ymatrbyjy ce 3a yKynaH U3HoC
HeraTMBHOI HETO MOCIOBHOr pe3ynTarta y OBOj BPCTU OCcuUryparba, Npu 4emy ymarere He Moxe 6uTu Behe
0f M3HOCa pe3epBu 3a U3paBHatbe PU3MKa NPETXOAHEe roanHe.
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3.

3.11.

NPErNEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMOJINTUKA (HacTaBak)

[yropouHa pesepBucama (HactaBak)

3.11.3. Pe3epBe 3a 60Hyce u nonycte

O6pauyH pe3epsu 3a 6oHyce 1 nonycTe BpLUK ce Y cknaay ca [paBunHnkom o HaumHy yTephuBara n3Hoca
TEXHUYKMX pe3epBu 3a BoHyce u nonycTe, Koju je AoHeT y cknagy ca OanykoM O TEXHUYKMM pe3epBama
HapogHe 6aHke Cpbuje (,Cnyx6eHun rmacHuk PC*, 6p. 42/2015 n 36/2017).

Pesepse 3a GoHyce u nonycte ce yTBphyjy Y U3HOCY OYeKMBaHWX MoBpaTta npemuje M3 onpuxonoBaHe
npemuje oo aaHa obpadyHa.

3.11.4. Pe3epBucama 3a HakHage v gpyre 6eHnduumje 3anocneHnx

3.12.

3.13.

pyna BpLUK pe3epBucara 3a HakHage v apyre 6eHnduumje 3anocneHmx n obenoaarwmBare y cknagy ca
MPC 19 ,lMpumana 3anocneHux‘. 'pyna BpluM pesepBucakba TPOLUKOBA 3a MCNNaTty OTMPEMHUHA U
TPOLLKOBa 3a ucnnaTy jybunapHux Harpaga. lNpunvkom obpadyHa pe3epBucara Kopuctm ce aktyapckn PUC
mMeTof (MeToa KpeauTvpara NpojeKkToBaHe jeanHuLE).

®duHaHcujcke ob6aBese

Moa dmHaHcujckum obaBe3ama cmaTtpajy ce oyropodyHe obasese (obaBese npema noBe3aHUM MpPaBHUM
nMuMMa M npaBHUM fMUMMa ca y3ajaMHuM ydyellhem, AyropoyHu kpeautn, obaBese MO AYropoyHUM
XapTujama on BpegHOCTM W ocTane AyropodyHe obGaBese), kpaTkopoyHe obaBese M3 MocroBaka
(nobaBrbaum n octane obaeese 13 NOCNOBaka) U ocTarne KpaTkopoyHe obaBese.

KpaTkopoyHum o6aBe3ama cmaTpajy ce obaBese koje JoCMneBajy Y pOKy 04 roavHy AaHa of AaHa unHuabe,
OOHOCHO Of aHa roauiukser bunaHca.

duHaHcujcka obaBesa je cBaka obaBe3a koja NpeAcTaBrba YroBopHy obasesy:

- npepaje roToBMHE WUNW Apyror ouHaHCKjCKor cpeacTea ApYroM NpaBHOM fuuy, Unu
- pasmeHe (UHaAHCU|CKMX MWHCTpyMeHaTa ca [dpYyrum MpaBHAM nuuuMa  nof  noTeHuujanHo
HEMoBOSbHMM YCOBKMA.

Mpunukom noyeTHor npusHaBamwa obaeesa [pyna mepu cuHaHcujcky obaBe3dy MO HEHOj HabaBHO]
BPEAHOCTU KOja MpeAcTaBrba MOLITEHY BPEAHOCT HaAOKHAZe Koja je MpuMIbeHa 3a ky. TpaHCaKuuoHU
TPOLLKOBMW NPeACTaBIbajy pacxofe nepuopa y kome cy nnahenu.

HakoH nouyeTHor npusHaeaka pyna Mepu cee dmHaHcujcke oGaBese Mo aMopTU30BaHOj BPEAHOCTM, OCUM
obaBesa Koje OpXW pagu TproBaka M AepuBaTa Koju npefcTaBibajy oGaBese Koje Mepy Mo MOLUTEHO]
BPEAHOCTMU.

duHaHcmjcka obaBe3a npecTaje Aa ce npusHaje kaga Mpyna ucnyHmn obaeesy unm kaga je obaesesa nnaharwa
npeasuheHa yroBoOpoM yKMHyTa Unu nctekna.

O6aBe3e No OCHOBY LWITeTa U apyre o6aBe3e U3 NocrioBamwa

O6aBese 3a WTEeTe Mo OCHOBY OCUTypakba Ce eBUAEHTUPAjY Y BUCUHW HakHade 3a NUKBUAUPaHe WTeTe Koje
Tpeba ncnnaTuT1 ocurypaHuumma, KOpMCHULMMa ocuryparsa unu Tpehum owteheHum nuuumMa. 3a usHoce
npujaBrbeHX, @ HENMMKBUAMPaAHUX 06aBe3a Mo OCHOBY LUTETA, Kao M 33 M3HOCE HacTanux, a HernpujaBrbeHUX
obaBesa Mo ocHoBy LWTeTa, pyna dopmumpa pesepsucatsa.

Ykonuko je ob6aBesa vuckasaHa y CTpaHoj BanyTu Unu je yroBopeHa BarnyTHa Krnay3ayna npuriMkoMm noyYeTHor
npu3HaBara, [pyna obaBesy nspaxasa y AMHapyMa Tako LUTO Ce Ha M3HOC Y CTPaHOoj BanyTu npuMekyje
3BaHWYHM CPeaHU KypC Te CTpaHe BanyTe Ha AaTyMm TpaHcakuumje, y cknagy ca MPC 21 Edektn npomeHa
OeBU3HNX Kypcea“. lNMpomeHe OeBU3HOr Kypca of AaTyma TpaHcakuuje o Aatyma ucnnate obaBese
nckasyjy ce Kao KypcHe pasnuke y KOpUCT npuxoaa, Unv Ha TepeT pacxoaa.

Ob6aBe3e uckasaHe Yy CTpaHoj BanyTW Ha [aH GunaHca crawba npepadyHaBajy ce npeMa 3BaHUYHOM
CpefHEeM Kypcy, a KypcHe pasnvike NpraHajy ce kao NMpUXo4 Unu pacxof, neproaa.
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3.14.

3.15.

3.16.

NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX MNOJNIUTUKA (HacTaBak)
Pe3epBe 3a npeHocHe npemuje

O6payyH NpeHoCHUX NpemMuja BpLUK ce y cknagy ca lNpaBunHMKOM 0 HauMHy yTBphrBaka N3HOCa TEXHUYKMX
pe3epBu 3a NpeHocHe npemuje, Koju je AOHET y cknagy ca Oanykom o TeXHWYKMM pesepBama HapoaHe
6aHke Cpbuje (,CnyxbeHun rmacHuk PCY, 6p. 42/2015 n 36/2017). NpeHocHe npemuje cy obpadyHaTte Ha
YKYMHY npemujy no ,pro-rata-temporis“ metogy. TecT agekBaTHOCTU MPEHOCHe npemuje, Kao U
JopesepBauuja Tamo rge ce nokasao Aeuuut, ce BpLUKM Kpo3 obpayvyH pe3epBu 3a HEUCTEKNE pU3NKe.

Mopehetre ca nckyctBom (run-off TecT) ce paam 3a yKynHy NpeHoCcHy npemujy (36mp npeHocHe npemuje 1
pesepBu 3a HeucTekne puanke). Nopeherwe ca MCKYCTBOM YKYMHUX pe3epBu 3a npeHocHe npemuje 31.
Aeuembpa 2018. n Ha pgaH 31. peuembpa 2019. Huje nokasano gedumumT. 3a XKUBOTHA ocurypara 3a koja
ce obpayvyHaBa maTtemaTunyka pe3epBa NpeHOCHa Npemuja je heH cacTaBHU Oeo.

Pe3epBucaHe wreTte

O6payyH pesepBucaHux LUTETa BplM ce y cknagy ca [paBunHUMKOM O HauuHy yTBphMBaHa usHoca
pesepBUCaHUX LUTETA, KOju je AoHeT y cknagy ca Oanykom o TeXHUYKUM pesepBama HapogHe 6aHke Cpbuje
(,Cnyx6eHu rmacHuk PC*, 6p. 42/2015 n 36/2017).

Mpyna BpLuM pe3epBucakba 3a: HacTarne npujasrbeHe, a HepelleHe LWTeTe, HacTane HemnpujaesrbeHe LWTeTe
U TPOLUKOBE Yy BE3W Ca pellaBakeM W uUchnaToM LTeTta. [pyna BplM pe3epsucare 3a npujasrbeHe, a
HenvKBMOVpaHe LUTETe Ha OCHOBY MojeaMHauvHe MpoueHe M3Hoca wTeTe. PesepBe 3a peHTHe WTeTe
yTBPhYjy Ce y KanuTanMcaHuMm UsHocuma, kao cafallta BpeAHoCT Gyayhnx peHTHUX ucnnata, yaumMajyhu
y 0631p 1 oyeknBaHo nosehame TUX ucnnaTta.

PesepBucaH 13HOC Ha MMe HacTanux HenpujaBrbEHMX LWITETaA ce obpadyHaBa Ha HUBOY BPCTE ocuUrypatsa,
Yy 3aBUCHOCTU O KapaKTepucTuKa nojeanHuX BpcTa ocurypaka U pacnosiokMBOCTU NoTpebHUx nogataka
Ha gaH 31. peuembpa Tekyhe roguHe cnegehum metogama:

- MaywanHoM MeToooM (BpCTE OCUrypaha: OCUrypare LUMHCKUX BO3una, Ocurypake Ba3gyxornsnoBa,
ocurypawe nroBHUX objekaTa, ocurypawe pobe y npeBo3y, ocurypakwe of OArOBOPHOCTM 360r
ynoTtpebe Ba3gyxonnosa, ocurypame of 04roBopHOCTM 300r ynoTpebe nnoBHUx objekata, ocurypame
KpeouTta, ocurypawe jeMcTBa, ocurypawe (puHaHCcujcknx rybutaka, ocurypawe TPOLUKOBa MNpaBHE
3aLUTUTE, OCHOBHO >XMBOTHO OCUTypake 1 AOMYHCKO OCUIypare Y3 OCUrypame XusoTa); 1

- Mack-oBum mopenom oueHe pe3epBe 3a HacTane HenpujaBrbeHe LUTETe, rae ce Hajborba oueHa
pobuvja Chain ladder metogom, a MaprvHa pusvka Ha OCHOBY npeTnocTaBke ga Ri u R umajy
NorHopMarnHy pacnofeny y uHtepsarny noBepewa He MareM of 40% 3a R. Mpumeryje ce 3a BpcTe
ocurypama: ocurypama 3a nocrnieavue Hesroge, 4OOPOBOIbLHO 34PaBCTBEHO OCUTypaHe, OCUrypame
MOTOPHMX BO3UIa, OCUrypake MMOBUWHE Of MoXapa, ocTana ocurypaka MMOBWHE, Ocurypamwa Of
OAroBOPHOCTU 0f ynotpebe MOTOPHMX BO3uNa, OCUrypawe O OnwiTe OArOBOPHOCTM M OCUrypare
nomohu Ha nyTy. [onasHu nHTepBanM NoBepera Cy MHTEpBanu NoBepeHa ca Kojuma je 3aBpLueHa
npeTxofHa roguHa. Tokom obpadvyHa BpLUM ce nopefere ca UCKYCTBOM, 1y 3aBUCHOCTU 0 pe3ynTaTa
ce Kopuryjy nodeTHM wHTepBanu noBepewa. [locrne obpayyHa BpLIM Ce TECT afeKBaTHOCTU
pes3epBuUCaHUX LUTETA 32 BPCTE OCUrypama rae ce y cnyyajy geuvumnta Ha nojeamHoj BpCTH, Kopuryje
WHTepBan nosepeka Ha HMBO koju he 3agoBorbuTn JIAT TecT.

3a XM1BOTHa ocurypara 3a Koja ce obpadyyHaBa MaTeMaTuyka pesepsa He BpLUM Ce pe3epBauuja 3a HacTane
HernpujaBrbeHe wTeTe.

Pe3epBucama 3a HeucTekne pusuke

OO6payyH pe3epBu 3a HeUCTEKNE pU3KKe BpLUM ce Y cknaay ca MpaBunHMKOM o HauuHy yTephrBara n3Hoca
TEXHUYKMX pe3epBU 3a HeucTekne pusmke koju je Mpyna goHena y cknagy ca OAnykoM O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje (,Cnyx6eHu rmacHuk PC, 6p. 42/2015 n 36/2017).

MpaBunHukom je npeaBuheHo ga pyna obpasyje pesepBe 3a HEUCTEKNE pU3MKe ako YTBpAM Aa je
O4YeKVBaHU M3HOC LUTETa M TPOLLKOBA Y HapedHOM nepuoay Mo yroBopuma us Tekyher nepvoga Buwwn og
n3Hoca obpadyHaTe MpeHOCHe npemuje Ha HMBOY BpCTe ocurypawa. [NpuMmerseHa je cdopmyna raoe ce
pesepBa 3a HEWUCTEKNE pPU3MKE payyHa Kao Npou3BO4 MNPEHOCHE Mpemuje ca [AerioM O4YeKMBaHor
kombBrHoBaHor pauuja koju npenasu 100%.
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3.

3.17.

3.18.

3.18.1.

(a)

(6)

3.18.2.

3.18.3.

3.18.4.

NPErNEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMOJINTUKA (HacTaBak)
HonpuHoc 3a npeBeHTUBY

CpepcTtBa nNpeBeHTMBE NpeAcTaBrbajy cpeactsa [pyne HameheHa ynarawuma y NpeBeHTUBHY 3aLUTuTy,
Kojuma ce npepynpehyje ocTBapewe ocurypaHor crny4vaja Ha OCUrypaHoj UMOBMHW W NULMMA U CMakbyjy
nocnepuue WTeTHMX gorahaja, a koja ce Ha OCHOBY kpuTepujyma yTepfheHnx MNpaBunHNMKOM O NpeBeHTUBM
HaMeHCKM ycmepaBajy ogpeheHum ocurypaHuumma.

Mpuxoamn

Mpuxoamn obyxsatajy npuxofde of yobuyajeHnx akTMBHOCTW ['pyne (NnocnoBHe u pmHaHcujcke npuxoae) u
nobutke. YobuuajeHe 0QHOCHO pefoBHE akTMBHOCTM [pyne cy cBe akTMBHOCTW koje [pyna npegy3uma y
OEnoKpyry CBOr paja Kao M aKTUBHOCTM KOje Cy ca HMMa NoBe3aHe 1 Koje nogpaeajy Taj paa, u of wera
npousunnase unu nmajy nponpaTHy Kapakrep.

Mpuxoge pyne 4uMHe MNoOCNoBHM (DYHKUMOHAMHW) NpUXoaW, MPUXOAN Of WHBECTMLMOHE aKTUBHOCTW,
bMHaHCUjCKVU NPUXOAM, NPUXOAM MO OCHOBY ycknahvBara BpeAHOCTU UMOBUHE U OCTanu NpUXoau.

MocnoBHu (thyHKLMOHaNHW) npuxoaun

Y okBMpY NOCMNOBHUX Npuxoda [pyna eBnaeHTUpa npuxoae u3 AenaTtHoCTU ocurypara, OgHOCHO Npuxone
Nno OCHOBY Mpemuje ocurypama u caocuryparsa, npuxoge no oOCHoBY yyellha caocurypawba u peocurypara
y HakHagu WTeTa, NpMxoAe Of yKuaarwa U CMakeHa pesepBucara HEXNBOTHUX OcUrypara, Npuxoae of
nospahaja nopeckux 1 apyrux gaxobuHa n npuxoge of npemuja, cybseHumja, AoTaumja, AoHaumja, npuxoae
Mo OCHOBY MpOBM3Mja peocurypaka, Npuxode MO OCHOBY perpeca HEeXWBOTHUX ocurypawa W gpyre
dyHKUMOHanHe npuxoge.

lMpuxodu 00 npemuje ocuzyparsa U caocuaypama

Mpuxoge o npemuje ocurypaka 1 caocurypawa npeacrasrbajy U3Hocu aktypucaHe npemuje (gocnene
npemuje Ko ocurypara XMBOTa) KOjy OCUrypaHuk/yroBapad ocurypawa nnaha ocurypaBayy Ha OCHOBY
yroBopa O ocurypaky, OJHOCHO CaoCurypaky, YyMakeHe 3a WM3HOC Mnpemuje Koju npvnaga HapegHoM
o6payyHckom nepuoay (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudgom npemuje npema BpCTu ocurypara. TapudHy NonuTuky yCBojuo je
M3BpwHn opbop. MNpemuja ce cactoju of pyHKUMOHaNHe npemuje u pexujckor gogartka. ®PyHKUMoHanHy
npemMujy 4YvMHe TexHW4ka rnpemuja (3a cBa Ocurypaka) u AOMPUHOC 3a MpeBeHTuBy. Pexujcku gopgatak
KOpUCTK ce 3a nokpuhe TpoLLKOBa crnpoBohewa ocurypawa. HaumH pacnogene npemuje ocuryparba no
BpPCTama XXUBOTHUX N HEXMBOTHNX OCUrypara yTBphyje ce MHTepHUM akToM Koju foHocK U3BpLuHu ogbop.

lMpuxodu no ocHoey npoeu3uja peocu2ypara

Mprxoam no ocHOBY NpoBU3Mja peocurypara npeactasrbajy npoBu3mje koje ['pyna octeapyje no yrosopmmMa
Of1 peocurypasava Kof Kojer peocurypasa CBoj noptders.

Mpuxoam on MHBecTUMpawa cpeacTaBa ocurypamwba

Y npuxode oA vHBeCTMparba CpeacTaBa ocuryparba crnagajy: NpvMxoau of NpuapyXeHux npasHUX nuua u
o4 3ajedHUYKUX NodyxBaTa, MPUXOAM Of ynarawa Yy HEernoKPeTHOCTM, Npuxoau oA kamarta U MO3UTUBHUX
KYPCHUX pasfnvka Mo OCHOBY WHBECTUpawa, NpUXoauM o4 YycknahumBarwa BpedHOCTU (UHAHCHJCKUX
cpefcTaBa Koja ce uckasyjy no dep BpedHoCTW, 4oGUuM o npoaaje xapTuja of BPeAaHOCTH, U ocTanu
MPUXOAMN Of MHBECTMLIMOHE aKTUBHOCTY.

®PuHaHCHjCcKM npuxoam

PuHaHcKjcke Npuxode YMHe Npuxoam of kamaTa, KypcHUX pasnuvka, Mpyuxoam no ocHoBy edbekata BanyTHe
knaysyne, u octanu UHaAHCU|CKN NPUXOAU, OCUM (DMHAHCUJCKUX MPUXoAa Of WHBeCTMpaka CpeacTaBa
ocurypara. Ou npuxoam spegHyjy ce npema MPC 18, MPC 21 u gpyrum penesaHTH1UM MPC.

Mpuxoaun no ocHoBY ycknahiueawa BpeAHOCTU UMOBUHE

Mpuxoan no ocHoBy ycknahusarwa BpeAHOCTN MMOBMHE obyxBaTajy No3nuTUBHE edheKTe NpoMeHe NoLUTeHe
(dbep) BpeaHoCTM HemaTepwjanHUX ynarawa, HeKpeTHWHa, ornpeMe W 3anuxa — A0 BUCWMHE NPEeTXOZHO
MckasaHnx pacxofa 3a Ta cpeacTsa No OCHOBY BPeAHOCHOr ycknahuBara, Kao 1 ApYrmx yknaara ncnpasku
BPEOHOCTU N0 OCHOBY BpeAHOCHOT ycknahveama y cknagy ca penesaHtHUM MPC 1 nHTepHOM perynatnsom
MNpyne.
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3.
3.18.

3.18.5.

3.19.

3.19.1.

(a)

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HacTaBak)
Mpuxoam (HactaBak)
OcTanu npuxoam

Y okBuMpy ocTanux npuxofa, uckasyjy ce Ao6uuM No OCHOBY MpoAaje HeKpeTHUHa, ornpeme (OCHOBHWUX
cpeAcTasa) U HemaTepujanHux ynarawa, 4obvuum og npofaje octataka ocurypaHux owwteheHnx cTeapw,
HannaheHa oTnuCaHa NOTPaXuBak-a, BULUKOBW, MPUXOAM MO OCHOBY edekaTa yroBopeHe 3aluTuTe Of
pu3vka, NpuUxoau Of CcMmarewa obaBesa, NMPUXOAU Of YyKuAaka AYropoyvHuMX pesepBucara U octanu
HernoMeHyTU NpUXoau.

Pacxoaun
Pacxoaun obyxsaTajy TpOLLKOBE KOjU MPOUCTMYY U3 yOobu4ajeHnx akTuBHoCTU 'pyne n rybuTke.

Ha pauyHuma pacxofa oGyxBaTajy ce MOCIMOBHU pPacxXoAu, PacxXofu Mo OCHOBY MHBECTMpara CpefcTaBa
ocurypama, oMHaHCKjCKU pacxoam 1 ocTanum pacxoaum, koju obyxsaTajy U pacxoae no ocHoBy o6e3Bpefetba
cpefcTaBa.

MocnoBHM pacxoau

Y OKBUPY MOCMOBHUX pacxoga pyna eBnaeHTMpa pacxode 3a OyropoyHa pesepBucara U QyHKUMOHanHe
JOMpUHOCe, HakHage LiTeTa, YrOBOPEHWX M3HOca U Mpemuja caocurypaka U peocuryparsa XUBOTHUX
ocurypaka, HakHage WTeTa WM ocTane HakHade HEeXWBOTHMX Ocurypara, TpOLIKoBe CcrpoBohera
ocurypama 1 apyre yHKLMOHANHe pacxoae.

Pacxodu 3a dyzopoyHa pe3epeucar-a U (hyHKYUOHaIHe 0onpuHoce

Pacxopge 3a gyropoyHa pesepBucarsa 1 yHKLUMOHanHe AONPUHOCE YMHE MaTeMaTuyka pesepsa, JOMPUHOC
3a MpeBeHTMBY, JOMNPUHOC 3a oabpaHy oA rpaga, OOMNPUMHOC rapaHTHOM ¢oHAy, HakHaga Penybnuukom
doHAy 3a 30paBCTBEHO OCUrypake, pe3epBucarba 3a M3paBHawe pusnKa, U ocTana pesepBucara 1
yHKUMOHaNHe AonpuHoce.

Mamemamuuka pe3epsa

MaTemaTtuuyka pesepBa je TeXHUYKa pe3epBa ApYLUTBA 3a OCUIypake HamereHa mammupusary Gyayhux
obaBe3a MO OCHOBY >XMBOTHOI ocurypawa. Ob6payyHaBa ce MojeAMHAaYHO 3a CBaKu YrOBOP O >XMBOTHOM
ocurypary, No NpPOCMNeKTUBHOj METOAM 3a CBa OcUrypaksa KMBOTA, Kao pasnvka capallie BpeaHOCTU
Oynyhnx obaBesa ocurypasaya yTBpheHMx yroBopoM v cagaluwe BpeaHocTn byayhux obasesa yrosapaya
ocurypatba.

CacTaBHU feo maTeMaTuyke pesepBe Cy:

- pesepBe 3a CBe rapaHToBaHe HakHage (ocurypaHe cyme) yroBapauuma, ocurypaHmuuma u
KOPUCHULIMMA OCUrypatba, yKrby4yjyiu u rapaHToBaHy OTKYMNHY BpeaHOCT;

- pesepse 3a ydyewhe y fobuty 3a cea ocuryparba kojuma je npunucaHa nobut Ha ocHoBy Opnyke
CkynwTuHe MaTtuuHor apywTea;

- pe3sepse Gyayhux TpoLLKOBa 3a CBa ocuryparba kof Kojux je npectana obasesa nnahawa npemuje;
"

- npeHocHa npemMuja.

MaTtematuyka pesepBsa ce nckasyje nocebHo 3a ceaky Banyty. ObpavyH matemaTnyke pesepse geuHucaH
je y TexHn4knMm ocHOBama XWMBOTHUX ocurypawa [pyne, roe je npeasuieHa npyvMeHa MpPOCNeKTUBHUX
meTopa: 6pyTo - Ziellmer meToge n HETO NPOCNEKTMBHE. TexHNYKMM ocHoBama npeasuheHo je aa ce Kof
peaykoBaHVX (KanuTanusupaHmx) ocurypaka, ocuryparwa YroBOPEHMX Ca jeAHOKpaTHMM nnahahwem
npemMuje n pusnMKo Oocurypawa MCKIbYYMBO MpUMEHyje HETO MpocrnekTMBHa MeToga. Takofe, pesepsa
[obutn n pesepsa 6yayhux TpolkoBa ce obpadyHaBa HETO NPOCMEKTMBHOM MeTodoMm. [pyna BpLuu
pesepBauujy 6yayhux TpollkoBa 3a yroBOpe KOA KOjUX je nmpecTana garba obaeesa nnaharwa npemuje
(ocuryparsa ca yroBopeHoM jeHOKpaTHOM NpemMmnjoM, KanutanuampaHa ocurypama).

3a obpadvyH cMarera maTtemaTuike pesepBe (KOA4 aKTUBHWMX YroBopa 3a OCurypake 3a cryyaj cMpTu 1
[OXUBIbEHA) 32 HEAMOPTN30BaHe CTBapHE TPOLLKOBE NPOBM3Nje 3aKkibyyeHa yroBopa KopucTu ce 6pyTo -
Ziellmer meToga, Npu 4yeMy cTona uunmepuaaumje He moxe 6utu Beha oa 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko - cTatucTuuke ocHoBe o0OpayyHa MartemaTuuyke pesepBe (KamatHa cTona u Tabnuue
BepoBaTHoha) jeqHake cy kamaTHoj cTonu 1 Tabnuuama BepoBatHoha n3 TapudHor cuctema pyne.
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3.19.

3.19.1.

(a)

(6)

(e)

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HacTaBak)
Pacxoau (HacTtaBak)

MocnosHu pacxoau (Hactasak)

Pacxodu 3a dy2opoyHa pe3epeucara U pyHKyuoHasnHe donpuHoce (Hacmaeak)
Mamemamuuka pe3epsa (Hacmasak)

Ob6pavyH matemaTnyke pesepBe ykIby4yje 1 MOryhHOCT HenmoBOSbHUX OACTYNaka peneBaHTHUX dhakTopa
Koju ce kopucTte npu yTephuBary pesepse. HenosorbHa oacTynara yTephyjy ce npumeHom ogrosapajyhnx
TectoBa (J1AT) 3a npoBepy ageksaTHOCTM obpadyHaTe maTtemaTudke pesepse 1y TOM Cryyajy BpLuuM ce
JoaartHa pesepBauvja y3 obpasnoxere onawheHor aktyapa.

MaTtemaTuyka pesepBa ce obpadyHaBa W Mckasyje MocebHO 3a MHAMBMAYanHa W rpyrnHa ocurypama.
MaTtemaTtuyka pesepBa 3a rpyrnHa ocurypara mopa 6Ty nokpveeHa U3Bopvuma cpeacrasa U cpeacTBuMa
mMaTemaTuyke pesepBe caMO TOr FpymHOr OCUryparba, yKIibydyjyhu cBa rapaHToBaHa npasa yroBapaua,
ocurypaHuka u KopucHuka ocurypawa. Cpeacrtea MatemMatudke pesepBe hopMupajy ce Ha HayvH Koju y
cBakoMm MOMeHTy 06e36ehyje ucnyrwasare cBUx o6aBesa u3 yrosopa o ocurypamy 1 Behe cy og OTKyMHUX
BpPEAHOCTU.

HonpuHoc 3a npegeHmugy

[onpuvHoc 3a npeBeHTUBY ce 06payyHaBa y NMPOLEHTY M 3a BPCTE OCUrypara y ckrnagy ca MHTEPHUM aKToM
Koju foHocu M3BpluHn ogbop MaTuyHor ApywTBa v 3aBUCHOT NpaBHOr ApyLwiTBa ,JlyHaB ocurypane” barba
Jlyka , a kojum ce yTBphyje Ha4nH pacnogene npemuje ocurypara no BpCTaMa XMBOTHUX U HEXMBOTHUX
ocurypama.

[HonpuHoc 3a 00bpaHy 00 epada

pyna obpavyHaBa n MuHMCTapCTBY MOrbONPMBPEAE U 3alTUTE XMBOTHE cpeauHe nnaha JonpuHOC 3a
onobpaHy of rpaga Ha ocHoBy urnaHa 15. 3akoHa o oabpaHu op rpaga (,Cnyx6eHun rnacHuk PCY, ©p.
54/2015).

Honpuxoc MNapaHmHom ¢hoHOy

HonpuHoc MapaHTHOM dhoHay ce uaaBaja Ha ocHoBy Opnyke Yapyxewa ocurypasajyhnmx opraHusaumja
Cpbuje o yTBphMBamy BMCMHE AOMNPMHOCA OpraHusauuja 3a ocurypawe 3a obpasoBare cpefcrtaBa u
kopuwhewy cpeactaBa [apaHTHor doHaa. MomeHyToM oanykoM je AeduHUCaH U3HOC AonpuHoca Mo
MOTOPHOM BO3uny oapefeHe kaTeropuje, a JONPUHOC ce U3aBaja cpa3mepHo 6pojy ocurypaHmnx Bosuna.
HakHada Penybnu4kom ¢poHAy 3a 30pagcmeeHo ocuzypar-e

Haknapga Penybnunykom doHOy 3a 3gpaBCTBEHO ocurypanse ce nnaha y nsHocy oa 5% Ha u3Hoc 6pyTo
npemMuje ocurypasa of, ayTooAroBOPHOCTM Ha MMe LWTeTa ocurypasajyhmnx gpylitaBsa npema oBom oHay,
Tako ga oHA He MOXe [a UCTU4e AoJaTHe perpecHe 3axTeBe Npema OpyLITBY 3a Ocurypare.

Pacxodu 3a dy2opoyHa pe3epsucarba 3a U3pasHare pu3uka

PesepBe 3a nspaBHare pusnka ce usapajajy y cknagy ca Oanykom o TexHu4kum pesepsama (,Cryx6eHu
rnacHuk PC*, 6p. 42/2015 n 36/2017) 1 peneBaHTHUM aKTOM MOCIOBHe nonuTuke. 'pyna obpasyje pesepse
3a n3paBHarb€e pu3nka obpasyje 3a BpPCTy ocuryparba Kpeaura.

Pacxodu HakHade wmema u y2080peHuUxX U3HOca ocuaypara

Pacxoav HakHage wTteTa n yroBOpeHUx M3HOCa Ocurypara npeacTaBrbajy pacxode 3a ucnnarty HakHaga
wTeTa U ocurypaHux cyma M Opyrux yroBopeHuX M3Hoca Koju ce ucnnahyjy ocurypaHuumma, ogHOCHO
KOpUCHMLMMA ocurypatsa.

Pacxodu no ocHosy npeMuja peocuaypama

Pacxoau no ocHoBy npemuja peocuryparsa NpeacTaBibajy pacxode peocuryparsa pusvka obpadyHaTtu y
cKnagy ca yroBopuMa 0 caocurypaty, peocurypatrby, O4HOCHO PETPOLIECH|U, Y KOPUCT padyHa obGaBesa.
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3.19.

3.19.1.

(@

3.19.2.

3.19.3.

3.19.4.

3.19.5.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HacTaBak)
Pacxoau (HactaBak)

MocnosHu pacxoau (Hactasak)

Tpowkoeu crnipoeoljera ocucypar-a

Tpowkosu cnposohera ocurypaka obyxsartajy pacxofe 3a obaBrbate NocsioBa ocurypama vmje nokpuhe
Ce BpLUM U3 pexujcKor AogaTtka. Tpolikosu cnpoBofjera ocurypamwa obyxsaTtajy TPOLLUKOBE amopTusaumje
HemaTtepujarnHux ynarakwa, TPOLUKOBE aMopTU3aumje HeKpeTHMHa 1 ornpeMe, TPOLLKOBE pe3epBucaka 3a
CyAcke CropoBe W pe3epBucara 3a ucnnaTy HakHaga u apyrux 6eHedumumja 3anocneHvmMa, TPOLLKOBE
maTepwujana, ropusa u eHeprvje, Npou3BoAHUX yCnyra, pekname n nponaraHge, penpeseHTauuje, nopese u
AONprHOCe He3aBWCHe o pe3ynTaTa, TPOLIKOBE HENPOM3BOAHMX YCryra, HemaTepujanHe TPOLLKOBE Kao n
TPOLLKOBE 3apaja, HakHajda 3apaja v apyre Tpolukose obaBrbare NocnoBa ocurypama.

TpoLukosu cnpoBofiera ocurypara y KoHCONamoBaHnM onHaAHCUCKMM u3BeLLTajuma obyxsaTtajy TpoLLKoBe
npubase, TPOLUKOBE ynpase, ocTarie TPOLUKOBE ChpoBofera ocurypara, yMaweHO 3a MpoBu3uje Of
peocurypara. OnpefersvBare TPOLLKOBa CNpoBofera ocurypama je y HenocpeaHoj Be3u ca pacnopenom
TPOLUKOBa Ha (pyHKUMOHanHe aHanuTuke geduHmucaHe Oanykom o KOHTHOM OKBMPY U CaapXUHU padyHa y
KoHTHOM OKBMpY 3a [pywTBa 3a Ocurypawe, OOHOCHO Ha TPOLUKOBE Yynpase, TpowkoBe npubase
ocurypara, 3aTuMm TpoLukoBe nssuhaja, npoueHe, NUKBMAaUMje U ucnnaTe LWrteTa, Kao 1 Ha TPOLLKOBE MO
OCHOBY MHBECTULMOHE aKTUBHOCTMU.

TpoLukoBK NpubaBe ykrby4yjy TPOLLKOBE HacTane y Be3u ca 3akibyumBatkeM HOBUX YrOBOpa O OCUrypatsy 1
o6HOBWM MocTojehux yroBopa. pyna BpLUM pasrpaHuyere TpoLUkoBa nMpubaBe ocurypaka y cpasmepwu
yyewha npeHocHe npemuje, 6e3 NpUMILEHUX caocurypama, y YKynHoj GpyTo npemwuju ocurypawa, 6e3
NPUMIBEHNX Caocurypara, MnojefuMHayHo Mo CBWM BpcTama ocurypawa u3 ynaHa 8. n 9. 3akoHa o
ocurypamy, koje 'pyna obasrba y cknagy ca gobujeHom gossornom HapogHe 6aHke Cpbuje.

Pacxoau no ocHOBY MHBeCTUpakba cpeacTaBa

Y pacxoge no OCHOBY MHBECTMpara cpeacTaBa ocurypara crnafajy: pacxoau u3 ogHoca ca npuapyXeHnv
NnpaBHUM NMLMMA, Pacxoau No OCHOBY ynarawa Y HEMoKPETHOCTWU, PacXoAun of ycknahueara BpegHoCTU
bmHaHCKjCKMX CpeacTaBa Koja ce uckasyjy no dep BpegHocTu, rybuum npy npogaju xaptuja of BpegHocTu
M OCTanu pacxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTMU.

®durHaHCcHjckn pacxoaun

duHaHcKjcke pacxoe YMHe pacxoau Mo OCHOBY kKaMaTa, KYpCHUX pasnvka, HeratuBHU edeKkTn no OCHOBY
BanyTHe Kray3syrne u octanu ouHaHCKjCKM pacxoam, 0CMM (hMHAHCKjCKUX pacxoda no OCHOBY MHBECTUPatba
cpeacTtaea ocurypatba.

Pacxoau no ocHoBy o6e3Bpeljeta UMOBUHE

Y okBMpy pacxoga no ocHoBy obesBpefera MMOBUHE, UCKa3yjy ce HeratuBHu edekTU BPELHOCHUX
ycknahvBawa HemaTepujanHux ynarawa, HEeKpeTHMHa W OnpeMe, AYropoYHUX U KPaTKOPOYHUX
(PUHaAHCKjCKMX MnacmaHa (4enoHoBawa M ynarawa), 3anuxa, xapTuja og BPeOHOCTM M MOTpaxuBawa, y
cknagy ca MPC 36 ,Ymawere BpeaHOCTM UMoBMHE® 1 apyrum penesaHTHUM MPC, npema HasuBuma
padyHa oBe rpyne.

Ha pauyHuma oBe rpyne nckasyje ce 1 HeraTnBaH edpekaT npomMeHe nowuTeHe (dep) BpegHoCTn cpeacrasa,
y cknagy ¢ MPC 16 ,HekpeTHuHe, noctpojeta 1 onpema“, MPC 38 ,HemaTtepujanHa umoBumHa“ n octanmm
penesaHTHUM MPC.

OcTanu pacxoau

OcTane pacxofe 4uHe ryéuum no OCHOBY pacxofoBara M Npojaje ornpeMe U HemaTepujanHux ynarawa,

ryGuumM no ocHOBY Npojaje HekpeTHWHa, rybuum of npofaje matepujana, MarKoBM, Cy[ACKU TPOLUKOBU U
ocTanu HEMoMeHyTU Pacxoau.
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3.20.

3.21.

(@)

(©)

3.22.

3.22.1.

NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX MNOJNIUTUKA (HacTaBak)
MpepavyHaBakbe cTpaHUX cpeAcTaBa nnahakwa U KypcHe pasnuke

CpeactBa 1 obaBese nckasaHe OpuUrMHanHoO y cTpaHoj BanyTh Ha AaH bunaHca cTaka, npepadyHaTtu cy y
yHKUMOHaNHy BanyTy Mo 3BaHUYHOM cpefwem Kypcy HapoaHe 6aHke Cpbuje koju je Baxuo Ha Taj AaH
(Hanomena 62). Cpeactsa n obaBe3e ca yroBOpeHOM BanyTHOM Kray3yrnoMm npepadyHaTte Ccy Ha AdaH
cacTaBrbakba brnaHca npema yroBopeHoMm Kypcy.

MocnoBHe NpoMeHe HacTarne y CTpaHoj BanyTu, cy npepadyHaTe y (yHKLMOHArHY BanyTy Mo 3BaHUYHOM
cpeaHeM Kypcy Koju je BaXkMo Ha AaH NOCHOBHE NPOMEHE.

KypcHe pasnuke, HacTane kao pesynTaTt npepadyHaBara, KiDKeHe Cy Y KOPUCT OMHAHCHCKMX npuxoaa
UNn Ha TepeT (PMHaHCUjCKMX pacxoaa.

BeHeduumje 3a 3anocneHe
JonpuHocu 3a obase3HO coyujanHo ocuzypare

Y cknagy ca nponvcmma Koju ce npumekbyjy y Penybnuum Cpbuju n Penybnuum Cpnckoj, 'pyna je y o6asesn
Aa nnaha gonpuHoce ApxasHUM hoHA0BMMA Kojuma ce obesbefyje counjanHa curypHocT 3anocrneHux. Ose
obaBese ykrby4yjy 4ONPMHOCE 3a 3anocrneHe Ha TepeT Nnocnofasua, y MsHocuma obpadyyHaTum no cronama
NPOMUCaHNM peneBaHTHUM 3aKOHCKUM NponucumMa.

lpyna je, Takohe, oGaBe3Ha fda of GpyTo nnarta sanocneHuMx obycTaBu OOMpUHOCE U da UX, Y UMe
3anocreHux, ynnat Tum hoHaoBMUMa.

[lonpvHocuy Ha TepeT nocnofasLa 1 A0NPUHOCK Ha TEPET 3anoCEeHOr ce Khisike Ha TepeT pacxoda nepvoaa
Ha KOoju ce ogHoce.

Obase3se 10 ocHO8Y omrnpeMHUHa Npuiukom odrnacka y neH3ujy u jybunapHux Hazpaoda

Y cknagy ca lMojeguHavyHnM KOnekTmBHMM yroBopom, 'pyna je y obaBesn ga ncnnatu OTNpPEMHUHE Mpu
oAnacky y neHauvjy y BUCMHU Tpu npoceyHe 3apage y Penybnuumn Cpbuju npema nocnegwem o6jaBrbeHOM
nopaTtKky penybnuykor opraHa HaAfeXHOr 3a MocroBe CTaTUCTUKE, UMK TPW MeceuyHe 3apage Kojy je
3anocneHn ocTBapu1o 3a MeceL, Koju MPETXOAN MeceLy y KOM ce ucnnahyje oTnpeMHWHa, OQHOCHO Y BUCUHN
Tp¥ NpoceyHe 3apage ucnnaheHe 3a Mecel, KOju NpeTxoam Mecely y KoM ce ucnnahyje oTnpeMHuHa, ako
je To 3a 3anocneHor NOBOSbHUjE.

Mopep Tora, 'pyna je y o6aBesu ga ncnnatu u jyounapHe Harpage 3a 10, 20 n 30 rognHa HenpekuaHor
papa y pynu. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa npocevyHe meceuvHe 3apage [pyne,
OCTBapeHe y MeceLly KOju NpeTxoan MeceLy ucnnaTe, U TO y pacnoHy oA jeAHe Ao Tpu 3apage, 3aBUCHO o[
Tpajatba HeNpekuaHor pagda ko4 nocrnoaasLa.

pyna je camocTanHo obpadyHana u uckasana gyropodHe obaBese Mo OCHOBY OTMPEMHMHA U jybunapHux
Harpaja NpYMEHOM COMCTBEHOr akTyapckor obpayyHa y cknagy ca 3axteBuma MPC 19 lMpumana
3anocrneHnx‘ (HanomeHa 42.4).

OTnpeMH1He No OCHOBY CMOPa3yMHOr packuia pagHor ogHoCa eBUAEHTUPaHE Cy Ha TepeT KOHCONUAOBaHor
6bunaHca ycnexa Ttekyhe rogmHe.

Mopesu 1 gonpuHocu
Mopecku pacxop nepuoaa

Mopes Ha gobuTak ce obpadyHaBa 1 nnaha y cknagy ca ogpeabama 3akoHa o nopesy Ha 4OOUT npaBHUX
niua (y paroem TekcTty ,,3akoH”) U penieBaHTHUM NMoA3aKOHCKMM akTuma.

Tekyhu nopes Ha gobuTak npefcTaBrba U3HOC KOju ce obpadyHaBa NMpYMEHOM NponucaHe nopecke crone
oa 15% (31. peuembap 2018. roguHe: 15%) Ha nopecky OCHOBULLY UCKa3aHy Y NopeckoM GunaHcy, koja ce
MOXe yMarUTN 3a NPeTX04HO peanv3oBaHe nopecke rybuTke, AOK ce Ha Kpajy yTBphieHa nopecka obaBesa
MOXe yMawuTu 3a yTBpheHe nopecke kpegnte. OCHOBULY 3a ONOpPe3nBakbe YMHM onopesunsn JobuTtak, koju
ce yTtBphyje ycknahusarwem pesynTtarta (gobutka nnum rybutka) us nojeguHadvHor bunaHca ycnexa, a Ha
HaynH yTBpheH oB1UM 3aKOHOM.

Mopes Ha gobuTtak y Peny6nuum Cpnckoj ce obpavyHasa no ctonv og 10%.
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3.

3.22.

NPErNEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMOJINTUKA (HacTaBak)

Mope3un u gonpuHocu (HactaBak)

3.22.1.Nopeku pacxopn nepuoaa (HacraBak)

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha aa ce nopecku rybuum us tekyher nepuoaa
MOry KOPUCTUTM Kao OCHOBa 3a MoBpahaj nopesa nnaheHor y npeTxoaHMm nepuoauma. Mehytum, ryouum
n3 Tekyher nepmoga 1MckasaHu y nopeckom GunaHcy Mory ce KOpPUCTUTU 3a yMakbere NMOPecke OCHOBULIE
6yayhux obpadyHckMx nepuoda, anu He Ayxe of neT roguHa. Mopecku rybuum Hactanu npe 1. jaHyapa
2010. roguHe Mory ce NpeHOCUTU Ha payvyH 6yayhux nobutaka y nepuogy He Ay>XeM of AeCET roavHa.

Mopeckun GunaHc ce npenaje HajkacHuje y poky og 180 gaHa of AaHa ucteka nepuoaa 3a Koju ce ytephyje
nopecka obasesa.

Unanuue Mpyne Tokom roguHe nope3 Ha gobuTtak nnahajy y Buay MeceyYHuX akoHTauuja, Yujy BUCUHY
yTBphYjy Ha OCHOBY nopecke npujase 3a NPeTXOA4HY roAWHY.

3.22.2.0gnoxeHu nopes Ha Agob6uTak

OpnoxeHun nopes Ha fobuTtak ce obpadyHaBa kopulwhewem MeToae yTBphmBara obaBesa npema GunaHcy
CTana, 3a NpUBpeMeHe pasnuke npousalune u3 pasnuke naMehny nopecke oCHOBE NOTpaxuBama 1 obaBesa
N HUXOBE KHMUIoBOACTBEHe BpeaHocTu. OanoxeHa nopecka cpenctBa v obaBese ce obpadyHaBajy no
MOPEecKoj CTOMU Ymnja ce MPMMEHa o4eKyje y nepuoay kaga he ce CpeacTBO peanv3oBaTil, OQHOCHO obaBe3a
N3MUPUTK.

OpnoxeHe nopecke obaBese ce Npu3Hajy 3a cBe OrnopesuBe NpuBpemeHe pasnuke. OanoxeHa nopecka
cpencTBa ce Npu3Hajy 3a cBe oA0UTHE NPUBPEMEHE pasrvKke U nopecke rybutke n kpeauTe, Koju ce mory
NPeHoOCUTU Yy HapeaHe dmckanHe nepuoge, OO cTeneHa OO0 Kojer he BepoBaTHO MOCTOjaTU OMOpPe3nBu
nobuTak oA Kojer ce oanoXeHa nopecka CpeacTBa Mory UCKOPUCTUTM.

OnnoXxkeHu Nopes ce KbWKU Ha TEPET UMK Y KOPUCT BrnaHca ycnexa (Kkao oafioKeHu NMopecky pacxon Unm
npvxon nepuofa), OCvM Kafa Ce OJHOCK Ha CTaBKe Koje Ce KHbWKe OMPEKTHO Y KOPUCT UMW Ha TepeT
KanuWTana, U y TOM cryyajy oanoxeHu nopes takohe ce pacrnopehyje y okBupy kanurtana.

3.22.3.Tope3un 1 AONPUHOCHU KOjU He 3aBUCe oA pe3ynTaTta

Mopesn 1 JONpUHOCK KOjU He 3aBUCE O pesynTaTta YKiby4yjy nope3 Ha UMOBWHY, AOMPUHOCE Ha TepeT
nocrofasLa Mo OCHOBY NpuYMatba 3anocieHux, Kao U Apyre nopese 1 AONPYHOCE Y ckrady ca penyennykum
1 OMLUTMHCKMM NponucumMa.

KOPEKUMJA NOYETHOI CTABA

Ipyna je y Toky 2019. roguHe NnpoMeHWna payyHOBOACTBEHY NMOMNWUTUKY y Aeny pacnoferne HeanounpaHux
TpoOLKOBa CrpoBofewa ocurypawa MNpemMa BpcTama ocurypawa, Tako fa je y cknagy ca MPC 8
,PadyyHOBOACTBEHE MOMUTMKE, MPOMEHE PayyHOBOACTBEHWX MPOLEHA W TpeLuke”, u3BpLunna Kopekuujy
KOHCONMAOBaHNX (PMHAHCUJCKMX M3BELUTaja Ha AaH M 3a rogvHy 3aeplueHy Ha gaH 31. geuembpa 2018.
roguHe, kopwvryjyhm nosuumje KoHconugoBaHOr OGunaHca cTawa Ha HaBedeHW AaH W KOHCONuaoBaHOT
6unaHca ycnexa 3a HaBefeHy roguHy 3a edekTe NpoMeHa Koju ce 0gHOCe Ha HaBedeHy roauHy, a edekTu
npomMeHa koju ce opgHoce Ha nepuoge npe 1. jaHyapa 2018. rogvHe npeko no3uvuuja KanuTana
(HepacnopeheHor gobutka) Ha aaH 1. jaHyapa 2018. roguHe.
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4, KOPEKUMJA NOYETHOI' CTAKBA (HactaBak)

EdekTn kopekuuja koju ce ogHoce Ha nepuoge npe 1. jaHyapa 2018. roavHe:

Y xurbapama
OuHapa
1. Ctambe HepacnopeheHor Bo6UTKa paHnjux roguHa (Npe Kopekumje):
1.1. Ha gaH 1. jaHyapa 2018. rogunHe 758.310
1.2. Ha gaH 31. peuembpa 2018. roguHe 1.213.194
2. EchekTn KOpEKUMja Koje ce ogHoce Ha nepuopge npe 1. jaHyapa 2018. roguHe
2.1. CmameHne pasrpaHnyeHmnx TpoLukosa npubase (nosehare TCO) (66.910)
2.2. NoBehare pe3epBu 3a HEUCTEKIE PU3UNKE (116.773)
(183.683)
3. Ctame HepacnopeheHor fo6uTka paHujux roguHa (HakoH Kopekuuje):
3.1. Ha paH 1. janyapa 2018. roguHe (1.1.+2.) 574.627
3.2. Ha paH 31. peuembpa 2018. roguHe (1.2.+2.) 1.029.511

Kopekumje HepacnopeheHor JobuTka Koje ce ogHoce Ha nepuoge npe 1. jaHyapa 2018. roguHe y yKyrnHom
usHocy of 183.683 xurbage ouHapa, a Koje cy JoBerne [0 cMakeHa HepacnopefeHor obuTka paHujux
roAvHa y HaBe4eHOM M3HOCY, OOHOCE Ce Ha:

- CMahehe pasrpaHMyeHux TpowkoBa npubase, LUTO je YCNOBUIO CMakwewe HepacnopeheHor
[obuTka paHujux rognHa y nsHocy 66.910 xvrbaga anHapa; u

- noeehawe pe3epBu 3a HEUCTEKNe pu3MKe LUTO je YCIOBMUIIO CMakee HepacnopeheHor gobuTka
paHujux roguHa y nsHocy 116.773 xurbage anHapa.

EdekTn kopekuuja koju ce ogHoce Ha 2018. roguHy:

Y xurbagama

AVHapa
1. Heto pe3ynTat 3a 2018. roguHy (npe Kopekuuje): 1.574.317
1.1. Heto pobuTak koju npunaga MawMHCKMM ynaradymma 13.428
1.2. Heto pobwTak koju npunaga BeAMHCKOM BriacHuKy (Npe kopekuuje) 1.560.889
2. EcbekTn KOpeKkuuja Koje ce oaHoce Ha 2018. roanHy
2.1. NoBehatbe pasrpaHnyeHnx TpoLukosa npubase (cmamere TCO) 10.926
2.2. Nosehatbe pe3epBu 3a HENCTEKNE pU3NKe (13.244)
(2.318)
3. Heto pe3yntat — go6urak 3a 2018. roguHy (HakoH Kopekuuje 1.+2.):
3.1. HeTo pnobutak koju npunaga MakUHCKUM ynaradyuma 13.428
3.2. Heto pobuTak koju npvnaga BehnHCKOM BNacHUKY (HakoH kopekuuje 1.2.+2.) 1.558.571
1.571.999

Kopekuuje pesyntata Koje ce ogHoce Ha nocnosHy 2018. roguHy y ykynHom usHocy of 2.318 xurbaga
AVHapa, ogHoce ce Ha:

- noBehawe pasrpaHuM4eHux TpoLLKOoBa MpubaBe LUTO je YCroBWMO CMakeHe TpOoLUKoBa npubase
O[IHOCHO TpOLUKOBa crnpoBofewa ocurypama y usHocy 10.926 xvrbaga guHapa; un

- noBehate pe3epBu 3a HEUCTEKIE PU3MKE LUTO je YCIoBUIOo NnoBehake TPOLLKOBA OLHOCHO CMahEeHE
nobutn 2018. roguHe y nsHocy 13.244 xurbage guHapa.

Mopen rope HaBedeHUx kopekuuja, Ha nosuumjama bunaHca ctawa Ha aaH 31. geuembpa 2018. roguHe
n3BpLUEHa je peknacudukaumja nsHoca oa 29.762 xurbage avHapa (1. janyap 2018. rogmHe: 20.043
xurbage avHapa) ca AOI nosuumje 0456 — PesepBucaHe wiTeTe, yaenu y itetama peocurypawba u
petpouecuja Ha AOI nosnumjy 0455 — PesepBucaHe LITETE, HEXUBOTHUX OCUTypawa U caocurypama
umajyhu y Buy Aa ce ogHoCe Ha pesepBucama 3a yaerne y wretama no OCHOBY NPUMIBEHMX Ca0CUrypama.
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4, KOPEKUWJA MNOYETHOI CTAHBA (HactaBak)

Mpernea kopuroBaHor KOHconuaoBaHor 6unaHca cTakwa Ha faH 31. geuembpa, ogHOcHO 1. jaHyapa

2018. roguHe, Aar je y HacTaBky:

KopuroBaHu 6unaHc ctawa Ha AaH
31. peuembpa 2018. roguHe

Y xurbapama guHapa
KopuroBaHu 6unaHc cTawa Ha AaH
1. janyapa 2018. roanHe

MpeTxogHo MpeTxogHo

McKa3aHo Kopekumnje KopurosaHo MCKa3aHo Kopekumnje KopurosaHo
AKTUBA
CTAITHA UMOBUHA 11.591.914 - 11.591.914 11.142.554 - 11.142.554
HematepujanHa ynaratwa (MMOBMHa) 86.170 - 86.170 116.168 - 116.168
CodptBep 1 octana npaea 37.883 - 37.883 56.848 - 56.848
HekpeTHMHe, nocTpojersa u onpema 10.126.127 - 10.126.127 10.085.171 - 10.085.171
[yropoyHu ouHaHCKjcKM nnacMaHu 1.289.405 - 1.289.405 823.692 - 823.692
Ocrtana gyropoyHa cpeacTea 52.329 - 52.329 60.675 - 60.675
OBPTHA UMOBUHA 38.108.024 10.926 38.118.950 33.468.550 (66.910) 33.401.640
3anuxe 74.848 - 74.848 70.232 - 70.232
MoTpaxuBaka, NnacmaHu un

roToBMHa 31.980.908 - 31.980.908 27.921.885 - 27.921.885
Mopes Ha gogaTy BpeaHoCT 463 - 463 497 - 497
AKTMBHa BpeMEHCKa pasrpaHuyer-a 3.361.736 10.926 3.372.662 2.997.696 (66.910) 2.930.786
TexHnyke pesepse Koje nagajy Ha

TepeT caocurypaBsava,

peocurypaeava u peTpouecuoHapa 2.690.069 - 2.690.069 2.478.240 - 2.478.240
YKYNHA AKTUBA 49.699.938 10.926 49.710.864 44.611.104 (66.910) 44.544.194
NACUBA
KANMUTAN 12.711.843 (2.318) 12.709.525 12.085.221 (183.683) 11.901.538
OCHOBHM 1 ocTanu kanurtarn 5.853.775 - 5.853.775 5.853.775 - 5.853.775
Pesepse 204.944 - 204.944 204.882 - 204.882
PesanopusauunoHe pesepse no

OCHOBY peBarnopwusaluje

HemaTepujanHe UMOBUHE,

HEKpeTHWHa, NOCTPOjeHa 1 onpeme 3.007.575 - 3.007.575 3.082.264 - 3.082.264
HepeanusosaHu gobuum 1.087.301 - 1.087.301 669.198 - 669.198
HepeanusoBanu rybuum (276.634) - (276.634) (234.985) - (234.985)
HepacnopeheHa nobut 2.590.400 (2.318) 2.588.082 2.265.052 (183.683) 2.081.369

1. HepacnopeheHu gobutak

paHunjux roguHa 1.029.511 - 1.029.511 758.310 (183.683) 574.627

2. HepacnopeheHnu gobutak tekyhe

roguHe 1.560.889 (2.318) 1.558.571 1.506.742 - 1.506.742
Yyewha 6e3 npaea KoHTporne 244.482 - 244,482 245.035 - 245.035
PE3EPBUCAHKA N OBABE3E 36.988.095 13.244 37.001.339 32.525.883 116.773 32.642.656
[yropoyHa pesepBucama 5.731.753 - 5.731.753 5.277.715 - 5.277.715
[yropoyHe o6aBese 49.114 - 49.114 50.919 - 50.919
OpnoxeHe nopecke obaeese 373.989 - 373.989 349.319 - 349.319
KpaTtkopoyHe obaBese 3.946.262 - 3.946.262 2.880.367 - 2.880.367
[MacvnBHa BpemeHcka pasrpaHnyera 14.277.231 13.244 14.290.475 11.894.479 116.773 12.011.252
PesepBucaHe wrete 12.609.746 - 12.609.746 12.073.084 - 12.073.084
YKYNHA NACUBA 49.699.938 10.926 49.710.864 44.611.104 (66.910) 44.544.194
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KOMMAHWJA OYHAB OCUINYPAHSE a.a.o. BEOIPALL

4, KOPEKUMJA NOYETHOI' CTAKBA (HactaBak)

[pernen kKopuroBaHOr KOHcCONMAOBaHOr 6unaHca ycnexa 3a roauHy Koja ce 3aBpwaBa Ha AaH

31. peuembpa 2018. roguHe paT je y HacTaBky:

NOCNOBHU NMPUXOOU U PACXOAOMU
MocnoBHU (PyHKLMOHAHM) Npuxoaun
MocnoBHM (byHKLMOHANHW) pacxoan

OOBUT - BPYTO MNOCJTIOBHU PE3YNTAT

NPUXOaun N PACXOAU No OCHOBY
MHBECTULIMOHE AKTUBHOCTHU

Mpuxoam of UHBECTVpakba cpefcTaBa ocurypara
Pacxogu no ocHOBY MHBeCTMpara cpefcTaBa ocurypara

AOBUTAK U3 MHBECTULUMUOHE AKTUBHOCTU

TPOLUKOBU CINMPOBOBHEHA OCUTYPABA

1. Tpowkosu npnbase

2. Tpowkosu ynpase

3. Ocrtanu TpowwkoBu cnpoBohera ocurypara

4. MNpoBusunja og peocurypama un petpouecuja

NOCNOBHU AOBUTAK / (TYBUTAK) - HETO
MOCNOBHU PE3YNTAT

PuHaHcHjckM Npmuxoam ocum MUHAHCKJCKMX Npmxoada no
OCHOBY WHBECTULIMOHE aKTUBHOCTH

PuHaHCHjCKM pacxoamn ocMM PMHAHCKHjCKNX pacxoaa no
OCHOBY WHBECTULIMOHE aKTUBHOCTU

Mpuxoau og yCK.I'Iaf]VIBaH:a BPeaAHOCTU NoTpaxKmBaka 1
apyre nmoBuHe KOja CIy>Xu 3a obaBrbare genaTHoOCTU

Pacxonu no ocHoBy o6e3Bpefera noTpaxueama u gpyre
MMOBMHE Koja Cryxu 3a obaBrbare AenaTtHoCTu

OcTanu npuxoau

OcTtanu pacxoaun

AOBUTAK U3 PEOOBHOI' MOCITOBAHKA MNMPE
OMNOPE3UBAIbA

HeTo rybutak nocrnoeatsa Koje ce obycTaBrba, HeraTuBHM
edeKTn NpoMeHe payyHOBOACTBEHUX MOMUTHKA U
MCNpaBKU rpeLlaka U3 paHujux nepvoaa

AOBUTAK MNMPE OMOPE3NBAHKA

NMOPE3 HA OJOBUTAK

Mopes Ha gobuTak

[o6uTak No OCHOBY Kpeuparba OANOXKEeHMX NMOPecKmX
cpencTaBa U cMareha 0 10KEeHNX Nopecknx obaeesa

'y6rTak No OCHOBY CMaheHsa OANIOKEHMX NMOPECKMX
cpencTaBa v Kpeunpara OAN0oXEHUX MOPeCcKux oGaBesa

HETO JOBUTAK

- HeTto pobutak koju npunaga BeAMHCKOM BITACHUKY
- Heto pobuTak koju Nnpunaga MakMHCKMM yraradmMa

Y xurbapama guHapa

2018. roguHa

MpeTxoaHo
MUCcKa3aHo Kopekumje KopurosaHo
26.665.468 (13.244) 26.652.224
(16.347.253) - (16.347.253)
10.318.215 (13.244) 10.304.971
1.088.177 - 1.088.177
(73.145) - (73.145)
1.015.032 - 1.015.032
(9.244.594) 10.926 (9.233.668)
(7.561.238) 10.926 (7.550.312)
(1.964.987) - (1.964.987)
(67.526) - (67.526)
349.157 - 349.157
2.088.653 (2.318) 2.086.335
535.881 - 535.881
(68.232) - (68.232)
821.390 - 821.390
(1.712.349) - (1.712.349)
184.938 - 184.938
(66.074) - (66.074)
1.784.207 (2.318) 1.781.889
(11.508) - (11.508)
1.772.699 (2.318) 1.770.381
(191.684) - (191.684)
7.649 - 7.649
(14.347) - (14.347)
1.574.317 (2.318) 1.571.999
1.560.889 (2.318) 1.558.571
13.428 - 13.428
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5. nPuxoau on NPEMUJA OCUTYPAHBA U CAOCUTYPABA

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
KopuzoeaHo
O6payyHaTa npemuja:
OGpayyHaTa npemMuja XXMBOTHUX OCUTypah-a 2.652.753 2.254.378
O6payyHaTa npemuja caocurypatba - XMBOT 25.636 -
O6padyHaTa npemMuja HeXMBOTHUX OCUrypara 26.666.342 26.445.319
O6payyHaTa npemMuja HEXUBOTHUX caocurypama 510.950 277.707
29.855.681 28.977.404
Mpemuja npeHeTa y caocurypawe u peocurypame:
MpemMuja npeHeTa y caocurypame (1.080.196) (1.043.978)
MpemMuja npeHeTa y peocurypame (1.712.616) (1.441.407)
Mpemunja npeHeTa y caocurypame / peocurypame (2.792.812) (2.485.385)
Pe3epBe 3a NnpeHOCHe NpemMuje u HeUCTeKIe pU3mnKe:
lMpeHocHa npemuja ocurypama 1 caocurypama - nosehame (1.033.265) (2.138.747)
Pe3epBe 3a HencTtekne pusunke (nosehame) / cMamere (83.352) 33.877
(1.116.617) (2.104.870)
YKkynHo 25.946.252 24.387.149

Tokom 2019. roamHe gowwno je Ao nopacTta 6pyTo npemuje ocurypama n caocurypawa 3a 3,03% y ogHocy
Ha NpeTxoAHy roAguHy, Npu Yemy je 6pyTo Npemuja HEXMBOTHMX OCUrypara 1 caoocurypawa nosehaHa 3a
1,70%, Hajsehum pernom ycnep nosehawa OpyTo npemuje MO OCHOBY OCUrypaka OLrFOBOPHOCTU M
ocurypawa MOTOPHMUX BO3una, a 6pyTo npemuja XnBoTHMX ocurypama 3a 18,81% ycnen nosehawwa 6pyTo
npemuje No OCHOBY PU3MKO OCUrypama X1MBoTa.

6. nPuxoau on NPEMUJA PEOCUTIYPABA U PETPOLIECUJA

Y xurbagama guHapa
3a roauHy koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Mpemuja peocurypama n petpolecuja 3.101.133 1.696.322
lMpemuja npeHeTa peTpoLuecujom (1.677.587) (898.443)
MoBehatse pe3epsu 3a NPEHOCHE NpeMuje 1 pe3epBiu 3a
HENCTeKIe pU3MKe peocurypama (448.751) (34.098)
YKynHo 974.795 763.781

7. nPMxoau oa NoCnoBA HEMOCPEOHO NOBE3AHUX
CA TOCJIOBUMA OCUTYPAIBA

Y xur-apama auHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Mpuxoamn o npoaaTe 3eneHe kapTe 361.454 341.623
Mpuxoau of ycnyxHe obpage u npoueHe wTeTa 6.517 4.053
OcTanu NnocnoBHU NpUxXoamn 7.973 9.001
YKynHo 375.944 354.677
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8. OCTAIM NOCNnoBHM NPNUXoaun

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuembpa

2019. 2018.
Mpuxoau og npoaaje pobe 73.271 70.256
Mpuxoau og npogaje npomssoaa u ycnyra 531.007 405.434
Mpuxoau of ynpasrbarwa oHaoBUMA 237.686 217.749
Mpuxoam oa HakHada n nNpoBusmnja 3a Gpokepcka ApyLuTBa 8.125 7.683
OcTanu nocrnoBHW Npuxoam 288.988 445.495
YKynHo 1.139.077 1.146.617

Octanu nocnosHu npuxoau y 2019. roanHu y nsHocy of 288.988 xurbaga avHapa obyxsaTajy Aeo npuxoaa
Koju ce ogHocu Ha npuxoae MaTtuyHor Apywtea og 4obujeHnx cyacknx cnoposa y usHocy of 79.041 xurbagy
avHapa v npuxoge of GoHyca u3 nocroBa caocurypawa Yy msHocy o 195.984 xurbage guHapa (2018.
rognHa: 329.814 xurbaga guHapa), ok ce octartak og 13.963 xurbage guHapa ogHOCK Ha ocTarne Npuxoae.

9. PACXOau 3A OYITOPOYHA PE3EPBUCAIBA N ®YHKLUMOHANHE JONPUHOCE

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
MaTtemaTuuka pesepBa XUBOTHUX OCUTypaHa 334.423 445.043
[JonpuHoc 3a npeBeHTUBY 311.539 339.786
[onpurHocu nponuncaHn nocebHMM 3akoHMMa 76.722 65.382
HonpuHoc MapaHTHOM choHay 250.494 300.839
PesepBucara 3a n3paBHamwe pusmka 12.997 13.200
PesepBucara 3a 60Hyce 1 nonycrte 27.158 29.373
Ocranu pacxogm 3a oyropoyHa pesepsucara u
yHKUMOHaNHe AonpuHoce 613.165 599.719
YKynHo 1.626.498 1.793.342

lMpomeHe Ha padyyHMMa MaTeMaTU4Ke pe3epBe, pe3epBucara 3a U3paBHaHkE pU3nKa U pesepBucara 3a
©oHyce 1 nonycTte npukasaHe cy y Hanomenu 43.

JonpuHocy nponvcaHn nocebHMm 3akoHuMa y nsHocy 76.722 xvurbage avHapa y 2019. roguHu Hajsehum
aenom oOyxBaTajy OoMpuMHOC 3a oabpaHy o rpaga Koju MatuyHo gpywTBo obpadyHaBa v nnaha
MuHWCTapcTBY norbonpvBpeae U 3aliTUTe XUBOTHE cpeauHe Ha ocHoBY 4naHa 15. 3akoHa o oabpaHu of
rpaga (,Cnyx6enu rnacHuk PC*, 6p. 54/2015). HaBenenn gonpuHoc 3a 2019. roguHy je usHocuo 76.718
Xureaga AuHapa, a obpadyHar je y BucuHu o 10% op msHoca ynnaheHe npemuje ocurypawa ycesa U
nnogosa.

HonpuHoc MNapaHTHOM coHay y 2019. roguHm je Hwku 3a 16,73%, wTo je nocneavua agoHowewa Opnyke o
usameHama n gonyHama Opnyke o yTBpfAuBaky BUCMHE [OMPUHOCA OpraHu3auumja 3a ocurypamwe 3a
obpasoBare cpeacTaBa 1 kopuwhewy cpeacTtaBa apaHTHOr hoHaa o4 cTpaHe YApyxena ocurypaBavda
Cpbuje oa 15. maja 2018. roguHe.

OcTtanu pacxoam 3a QyropoyHa pesepBucarba u yHKLMoHanHe gonpuHoce of 613.165 xurbaga guHapa y
2019. rogunm (2018. roguHa: 599.719 xurbaga ouHapa) ogHoce ce Ha uaggajare 5% og 6pyTo npemuje
ocurypama of, ayTooaAroBopHOCTM 3a PenyGnnyky cooHA 3a 30paBCTBEHO OCUTyparse, Y Cckragy ca YnaHoM
35. 3akoHa o0 obaBe3HOM ocurypawy Yy caobpahajy (,CnyxbeHu rmacHuk PC®, 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).
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10. PACXOOW HAKHALA LUTETA U YTOBOPEHMX U3HOCA

Y xuragama guHapa
3a roauHy Koja ce 3aBpliaBa
31. meuembpa

2019. 2018.

NuksnanpaHe WTeTe 1 YroBOPEHN N3HOCK

KUBOTHUX Ocurypama 1.567.843 1.227.886
JInkBugmpaHe Wwtete HEXMBOTHUX OCUrypama 9.722.557 9.873.006
JIukBnampaHe wteTe - yaenu y witetama caocurypama 135.660 52.403
JlukBugnpaHe witete - yagenu y LUTetama peocurypara u

peTpoLecuja 747.297 501.868
Pacxoau nssuhaja, npoueHe, nuksuaauvje n ncnnarte

HakHaja wTeTa 1 YroBOpeHuX n3Hoca 725.482 675.983

Ykynno: 12.898.839 12.331.146
Mpuxoam of yyewha caocurypaya y HakHagm LwreTa (231.641) (306.811)
Mpuxogu of yvewha peocurypana un peTpouecuja

Yy HakHaau wreTta (470.791) (383.307)

YkynHo: (702.432) (690.118)
YKynHo 12.196.407 11.641.028

11. PE3EPBUCAHE LUTETE - MOBERAHKA

Y xurbagama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2019. 2018.
PesepBucaHe WTeTE XNBOTHUX OCUTyparsa 88.833 9.664
PesepBucaHe WTeTe HEXMBOTHUX OCUTYpah-a 1.691.387 638.096
PesepBucaHe WTeTe caocurypama n peocurypama (101.547) 218.519
YKynHo 1.678.673 866.279

12. MPUXOAMN NO OCHOBY PEMPECA U NMPOOAJE OCUTYPAHUX

OLWUTEREHUX CTBAPU
Y xur-apama auHapa
3a roauHy koja ce 3aBpliaBa
31. peuembpa
2019. 2018.
Mpuxoam No OCHOBY perpeca y 3emIbu 505.956 531.100
Mpuxoam of perpeca y MHOCTPaHCTBY 21.876 17.786
lMpopaja ocurypaHux owteheHnx cTeapu 1.352 276
YKynHo 529.184 549.162

13. CMAHEHE OCTAJIMX TEXHUYKUX PE3EPBU - HETO

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2019. 2018.
Cmatrbere MaTemaTnyke pesepse 27.280 10.495
Mpuxoamn of cMakera ocTanux pesepsucama 29.501 82.617
YKynHo 56.781 93.112
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14.

15.

16.

PACXO[au 3A BOHYCE U NMOMNYCTE

Pacxogu no ocHoBy GoHyca
Pacxoau no ocHoBy nonycta

YKynHo

OCTAJIIN NMOCNOBHU PACXOOU

TpoLLKOBM 3apaza 1 OCTanm NINYHU Pacxoam
HabaBHa BpeaHocT npoaate pobe
TpowkoBn maTtepujana

TpoLLKOBU aMopTu3aLmje 1 pesepBucama
TPOLLKOBU NPOM3BOAHMX YCryra
HematepujanHun n octanu TpoLLKOBMK

YKynHo

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuembpa

2019. 2018.
509.555 807.036
1.228.445 1.076.887
1.738.000 1.883.923

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
505.492 442.092
64.561 57.544
67.629 67.991
127.493 58.659
111.349 85.078
128.562 92.638
1.005.086 804.002

NPMXoau No OCHOBY UHBECTUPAHA CPEAICTABA OCUTYPAKA

Y xurbagama gmMHapa
3a roauHy Koja ce 3aBpliaBa
31. geuemMbpa

2019. 2018.
Mpuxoamn of 3aKynHWHA MHBECTULMOHNX HEKPETHUHA 49.341 46.625
Mpuxoam og ycknahvBaka BpegHOCTU MHBECTULIMOHMX
HekpeTHVHa (HanomeHa 32) 52.099 -
Mpuxoaun og Npofaje HENOKPETHOCTU (Oe3nHBECTNPaH-a) 7.399 3.632
Mpuxogmn og kamata 1.001.788 916.407
Mpuxoau of ycknahusakwa BpeAHOCTU PMHaAHCUjCKUX cpeacTasa
Koja ce uckasyjy no pep BpeaHOCTM Kpo3 BunaHc ycnexa 32.919 7.633
Jobuun op npoaaje xapTuja o4 BPeLHOCTH 53.357 72.830
[Mo3uTnBHE KypCcHEe pasnuke 13 akTUBHOCTU MHBECTMpPaHa 14.682 21.800
OcTanu npuxoam No OCHOBY MHBECTULVOHE aKTUBHOCTU 61.873 19.250
YKynHo 1.273.458 1.088.177

Mpuxoam of kKamaTa Ha [eno3nTe 1 ApXxaBHe XxapTuje of BpeaHocTy 6enexe nosehawe y 2019. roamHn y
OQHOCY Ha WUCTW Mepuop MpeTxodHe roAuHe, WTO je yrrmaBHOM nocneguua nosehawa nnacvpaHmx

cpefcTtaBa y HaBefeHa (pMHaHCHjcka cpeacTea.

pyna je y 2019. rogmHn octBapuna 4obutke of Npoaaje xapTuja og BpeaHOCTH y usHocy o 53.357 xurbapa

AMHapa, Npy YeMy ce ocTBapeHu 4obumum ogHoce Ha Npoaajy:

- akumja (Fanenuka-dutodapmaumja a.n. beorpag n fiyra a.a. beorpaa) y nsHocy og 25.218 xurbaga

OnHapa;

- OYKHUYKMX XapTuja of BpeaHoctn Penybnuke Cpbuje y naHocy og 11.672 xurbage anHapa;
- AYXHWYKMX XapTuja oa BpegHoctu Penybnuke Cpricke y usHocy og 14.770 xvrbaga avHapa; 1

- MHBECTUUMOHUX jeAuHuua y nsHocy og 1.697 xurbaga avHapa.

OcTanu npuxoam No oCHOBY MHBECTULIMOHE aKTUBHOCTU y usHocy 61.873 xurbape avHapa y 2019. roamHn

OQHOCEe Ce Ha npuxoae no OCHOBY aAmBuaeHOe.
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31. peuembap 2019. roauHe

17.

18.

18.1.

PACXOaU MO OCHOBY MHBECTUPAHA CPEACTABA OCUTYPABA

Pacxogun no ocHoBy 06e3Bpehera MHBECTULMOHUX
HekpeTHMHa (HanomeHa 32)

'y6uum npu npoaaju HENOKPETHOCTU (OE3MHBECTUPakLY)

Pacxoau no ocHoBy ycknahueawa BpeaHOCTUN (PMHaHCUCKNX
cpeacTtaBa Koja ce uckasyjy no ep BpegHOCTM Kpo3 GunaHc
ycnexa

Ny6uum npun npoaaju xapTuja of BpeaHOCTH

HeraTneHe KypcHe pasnuke N3 akTMBHOCTU MHBECTMPaHa

Octanu pacxoam No 0CHOBY MHBECTULIMOHE aKTUBHOCTM

YKynHo

TPOLUKOBU CMPOBOBHEKLA OCUTYPABA

TpowkoBu npubase (HanomeHe 18.1)

Tpowkosu ynpase (HanomeHa 19)

Ocranu TpowkoBu cnpoBohera ocurypara (Hanomena 20)
YkynHo:

MpoBwu3uja og peocurypara n peTpolecuja

YKynHo

TPOLUKOBU NMPUBABE

lMpoBusunja n apyre HakHage 3a ycryre nocpegoBaka
u 3acTynarba

TpolwkoBu maTtepujana, ropmsa u eHepruje

Heto 3apage

Mopes n ponpuHock Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

Ocrtanu TpoLuKoBK 3apaja, HakHaga 3apaga u octanu
NNYHKM pacxoaun

Tpowukosu TpaHcnopTa u MTT TpoLkosu

OppxaBame

3akyn

TpoLukoBu pekname u nponaraHge

CnoH30pCTBO N AOHATOPCTBO

PenpeseHTtauuja

TpoLukoBu npemuja ocurypama

MnatHn npomeT

OcTanu TpoLlkoBu npubase

lMpomeHa pasrpaHn4eHnx TpolkoBa npubase -
nosehare/(CmareHe)

YKynHo

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
18.676 -
- 5
31.953 43.620
37 132
35.352 26.782
2.962 2.606
88.980 73.145

Y xurbagama guMHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2019. 2018.
KopuzoeaHo

7.389.873 7.550.312
2.044.052 1.964.987
68.564 67.526
9.502.489 9.582.825
(428.906) (349.157)
9.073.583 9.233.668

Y xurbapama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2019. 2018.
KopuzoeaHo

1.235.288 1.050.399
257.527 256.490
1.866.086 1.620.869
1.161.509 1.029.549
39.803 124.690
266.178 234.319
70.375 67.724
53.481 34.294
263.948 667.366
667.204 1.922.746
337.850 211.887
95.920 270.388
52.728 56.742
118.112 151.254
323.204 290.411
580.660 (438.816)
7.389.873 7.550.312
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18.

18.1.

19.

20.

TPOLUKOBU CNNPOBOHEHLA OCUIYPAHA (HactaBak)
TPOLUKOBU NPUBABE (HacTtaBak)

Tpowkosu npubase cy y 2019. roguHn cmaweHn 3a 160.439 xurbaga anHapa, ogHocHo 2,12%, wTo je
HajsehM genom nocneguua cMmarera TPOLUKOBa pekname M nponaraHie, TPOoWKoBa pernpeseHTauuje u
TPOLLKOBa 3akyna.

Cmamnene TpolukoBa npubase Tokom 2019. roguHe je jow 3HadvajHuje kaga ce y 063vp y3amy YKyMHU
TPOLLKOBM Npe edekata pasrpaHnyera KojoMm npunmnkom 6u mctu 6unu cmarwenn 3a 1.179.915 xubaga
AviHapa, ogHocHo 14,77%. Hajsehn geo cmamena TpoLuKkoBa npubase ce ogHOCK Ha TpollkoBe npubase
ocurypaka of, ayTooAroBOpHOCTU HACcTanor Kao pe3yntar npeay3etux mepa MaTtudyHor apywitea.

TPOLLKOBW YNPABE

Y xurbagama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuembpa

2019. 2018.

TpolukoBn maTepujana, eHepruje, ycriyra u

HemaTtepujanHn TPOLLKOBU 455,122 443.496
AmopTtusauuja 226.273 310.420
HeTo 3apage 561.796 506.917
Mopes n gonpuHocK Ha 3apage 332.229 303.306
OTnpemHuHe n jybunapHe Harpage 13.121 35.910
OcTanu TpoLkKoBM 3apaja, HakHaja 3apaja v

oCTanu nnM4HM pacxogm 112.720 106.418
TpowkoBu TpaHcnopTa u MTT TpoLwkosm 32.753 30.993
OppxaBame 32.372 23.454
3akyn 30.670 16.751
TpoLuKkoBK pekname 445 343
PenpeseHTtauuja 10.493 8.008
TpoLUKOBU Npemuja ocurypama 15.533 15.511
MnatHn npomeT 9.885 15.331
TpoLukoBu pesepBucara 3a CyAcke CrnopoBe 151 3.845
TpOLUKOBU pe3epBucCatba 3a OTNPEMHUHE U OPYTNX

OeHedmumja 3anocneHuma 174.910 105.226
OcTanu TpoLLKoBU 35.579 39.058
YKynHo 2.044.052 1.964.987

OCTAJIU TPOLLKOBU CNMPOBOBHEHKA OCUTYPABA

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2019. 2018.
TpoLLKOBKU MaTtepujana, eHepruje u Npon3BOAHNX ycryra 240 367
TpoLuKOBKM Nopesa v gonpuHoca 27.945 31.004
TpOLLKOBU HEMNPON3BOAHMX YCIyra u HemaTepujanHu TPOLLKOBU 28.902 25.980
TpoLUKOBM 3apaga, HakHada 3apaja 1 ocTanm fIMYHN Pacxoam 11.346 10.079
OcTanu TpoLUKOBK 131 96
YKynHo 68.564 67.526
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21.

22,

23.

D®PUHAHCUJICKU NMPUXOOU — ocnum brmHaHCHjcKUX npuxoaa
Nno OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Mpunxogu og kamata 209.428 500.505
[Mo3nTMBHE KypCcHE pasnuke 28.870 25.213
Mpuxoamn og ouBmnaeHau 11.316 -
Edbektn BanyTHe knaysyne 12.572 7.387
OcTanu dhmHaHCKjCKk1 NpUXoamn 9.125 2.776
YKynHo 271.311 535.881

Mpuxoam oa kamata M3 ocHoBa ocurypawa y 2019. rogmHn Genexe cMamere Yy OAHOCY Ha NMpPeTXoaHy
roanHy. pyna je y Toky 2018. roaMHe UHTEH3MBUpana pag Ha Hannatu CopHUX NOoTpaxunsara No OCHOBY
npemuje ocurypawa u perpeca Tako LUTO Cy OBa NOTPaxwuBaka nocrana npeameT M3BPLUHUX NocTynaka
npea CyAoBUMa OQHOCHO MPEKO jaBHUX U3BpLUMTESba.

Kao nocneavua HaBegeHor, y NnOCNoBHUM Kisurama ["pyne cy tokom 2018. roanHe eBnaeHTUpaHa gogatHa
noTpaxueaka / NPUXoanM Mo OCHOBY 3aTe3He KamaTe Ha MoTpaXuBaka Koja Cy ca 3aTe3HOM KaMaTom
nocTtana npeamMmeT npuHygHe Hannate. CeBa oBa godaTHa HeHannaheHa noTpaxuBaka No OCHOBY Kamarte
Cy UCnpaBrbeHAa Yy BUCUHM LIENOKYMHOr M3HOCA NOTpaXuBakwa y cknagy ca pavyyHoOBOLACTBEHOM MOMMTUKOM
Komnanuje (HanomeHa 3.7).

®PUHAHCUJCKU PACXOOU — ocum buHaHCHjcKux pacxoaa
Nno OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Pacxogu kamaTta 11.446 17.158
HeraTtneHe kypcHe pasnuke 33.655 47.848
Edektn BanyTHe knaysyne 12.134 3.069
OcTtanu huHaHCKjckM pacxoau 62 157
YKynHo 57.297 68.232

nPmMxXoau oa YCKNABUBAKBLA BPEAHOCTU NMOTPAXUBAKLA U APYTE UMOBUHE
KOJA CITY>KN 3A OBABIbAKE OENTATHOCTHU

Y xur-apama auHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Mpuxoam of ycknahyeara BpegHOCTU (PMHAHCUjCKNX NnacmaHa 168.552 10.818
Mpuxoan of ycknahueara BpegHOCTU HEMOKPETHOCTU
(HanomeHa 31) 10.204 -
Mpuxoan oa ycknahyBaka BpeQHOCTU NOTpaXuBama
(Hanomena 38) 1.470.891 810.572
YKynHo 1.649.647 821.390

Mpuxoan of ycknahueawa BpeAHOCTU noTpaxueamwa y 2019. roguHM Cy BULLM Y OAHOCY Ha NPEeTXOOHY
roavHy 3a 81,46%, WwTo je Hajpehum genom nocneauvua ykuaarwa ucnpaske BpegHOCTU NOTPaxuBara Of
Peny6nuke Cpbuje y ykynHom mnsHocy og 1.042.889 xurbaga amHapa (HanomeHa 36).
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24,

25.

26.

27.

271.

PACXO[aU NO OCHOBY OBE3BPETHEHA MNOTPAXUBAKA U OPYI'E UMOBUHE

KOJA CITYXKU 3A OBABJbAKE OENATHOCTHU

VcnpaBka BpegHOCTU noTpaxuBawa (HanomeHa 38)

Wcnpaeka BpegHocTn yyewha y kanutany (HanomeHa 38)

Pacxogu no ocHoBy o6e3Bpefera rHaHCUjcCkuX nnacmaHa

Pacxoam og ycknahveaha BpegHOCTU HEMOKPETHOCTU
(HanomeHa 31)

YKynHo

OCTAIN NPUxoaun

[o6buumn og npopaje

Buwkosu

HannaheHa oTnncaHa noTpaxueakwa

Mpuxoamn og cmanwera obaBesa

Mpuxoam of ykuaawa LyropoyHux pesepsurcarba
OcTanu HenomeHyTV Npuxoam

YKynHo

OCTAIIN PACXOOU

N'ybuum no ocHoBY pacxofoBara U NpoJaje HeMaTepujanHux
ynarawa, HeKpeTHUHa 1 onpeme

MamskoBU

Pacxoam no oCHOBY AMPEKTHMX OTNMCa NOTpaxvBaka

Pacxogu no ocHoBY pacxogoBarba 3anuxa

OcTanu HeENOMeHYTU pacxoamn

YKynHo

NMOPE3 HA AOBUTAK

KomnoHeHTe nope3a Ha fobuTtak

Tekyhu nopes — nopecku pacxo nepuoga
OpfnoxeHW Nopeckn pacxof nepuoaa

YKynHo nopecku pacxog

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
1.410.942 1.699.241
781 4.162
125.444 8.946
7.057 -
1.544.224 1.712.349

Y xurbapama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuembpa

2019. 2018.
54.240 21.629
203 315
80.038 71.405
37.134 3.575
86.073 54.786
33.352 33.228
291.040 184.938

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
5.719 887
686 246
1.144 3.173
610 31
63.762 61.737
71.921 66.074

Y xurm-apgama guHapa
3a roauHy Koja ce 3aBpliaBa
31. geuemMbpa

2019. 2018.
(450.943) (191.684)
(2.181) (6.698)
(453.124) (198.382)
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27.

27.2.

27.3.

28.

NMOPE3 HA OOBUTAK (HactaBak)

YcarnawaBare nope3sa Ha [obuTak n npousBoaa pesynTtata nocsfioBaka

npe onope3unBaka U nponucaHe nopecke crone

[o6uTtak npe onopesuBaa

Mope3 Ha ao6uTak o6bpayvyHaT no ctonu oa 15%

HeTo nopecku echekTn Nnpmuxoda u pacxoa Koju ce
He Npu3Hajy y nopeckoM bunaHcy

VckopulheHn Nopeckun KpeauT NPeTXoOHMX roamHa
OcTtano

YKynHo nopecku pacxog

HeTo oanoxeHe nopecke obaBese

Y xurbagama auHapa
3a roauHy Koja ce 3aBpliaBa
31. geuembpa

2019. 2018.
HekopuzoeaHo
3.412.839 1.772.699
(511.926) (265.905)
56.898 63.749
- 4.651
1.904 (877)
(453.124) (198.382)

Ha pan 31. gpeuembpa 2019. roguHe oanoxeHe HeTo nopecke obaBese uMckasaHe cy u3Hocy of 460.209

xvrbaga avHapa (31. peuembap 2018. rognHe: 373.989 xurbaga avHapa).

CTpyKTypa 1 OCHOB Npu3HaBakba HETO OAJOXEHNX Nopecknx obaBesa aaTta je y cnegehoj tabenu:

OdnoxeHa nopecka cpedcmea:
- N0 OCHOBY pe3epBucata 3a OTNPEMHUHE 3anoCNeHNX
- ocTarno

OdnosxeHe nopecke obasese:

- MO OCHOBY NpYBpeMeHe pasnuke namehy ocHoBuLe No Kojoj ce
HEKpEeTHVHe, onpema U UHBECTULIMOHE HEKPETHUHE MPU3Hajy y
nopeckom bunaHcy 1 n3Hoca no Kojuma cy Ta CpeacTsa
uckasaHa y (pyHaHCUjCKUM u3BeLLTajuma

- N0 OCHOBY Hepeanv3oBaHux gobutaka No OCHOBY BpeAHOBaHa
XapTuja o4 BpeoHOCTM pacronoXuBux 3a npoaajy

HeTo oanoxeHe nopecke o6aBese

3APALA NO AKUUIN

HeTo pobuTak (y xurbagama guHapa)
MpoceyaH noHaepucanun 6poj akuuja:

— AKumjckun kanuTan

— OpywTBeHn kanutan
YKynaH npoceyaH noHgepucaH 6poj akuuja

OcHoBHa 3apapaa no akumju (y AvHapvma)

Y xurbapama guHapa

31. geuembap 31. peuembap
2019. 2018.

(43.223) (37.291)
(2.786) (6.840)
(46.009) (44.131)
414.164 374.810
92.054 43.310
506.218 418.120
460.209 373.989

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2019. 2018.
KopuzoeaHo

2.959.715 1.571.999
4.226.121 4.226.121
4.552.270 4.552.270
8.778.391 8.778.391
337 179
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29.

NPUXOOU U PACXOOU Y OBABJbAKY NOCITIOBA OBABE3HOIr OCUT'YPAKA MOTOPHUX
BO3WUJIA O3 AYTOOAIrOBOPHOCTMH (AO) U 3A LWUTETE NPUYUHEHE TPETRUM NIMLUMMA

3akoHoM 0 ob6aBe3HOM ocurypamny y caobpahajy (,Cnyx6enu rmacHuk PCY, 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — opgnyka YC), unaH 45, nponucaHa je MakcMmarnHa BUCWHa TpoLukoBa crnposohena
ocurypara o ayTOOAroBOPHOCTM Y OAHOCY Ha PeXujcku JodaTak, kao n mepe koje mory 6utun npeaysete y
cnyyajy oactynawa Of, HaBefAeHOor orpaHuyeH-a.

TpowkoBu cnposofewa ocuryparwa of aytoogrosopHoctu cy y 2019. rogunn Mpyne npesasunasunu cy
pexwjckn gogatak 3a 1.201.321 xurbagy AvHapa, LWTO je 3Ha4ajHO CMakerse Y OAHOCY Ha NPETXOAHY FOANHY
Kafja cy HaBe[eHW TPOLUKOBU Mpe kopekuumje 6unu Behm of pexwujckor gopatka 3a 3.110.045 xurbapa
anHapa, ogHocHO 2.416.713 xvrbaga AvHapa nocne Kopekuuije.

OBO OpacCTMYHO CMakere TpoLLKoBa cnpoBohera ocuryparwa y 2019. roanHm je NnpBeHCTBEHO pesyntar
HM3a Mepa OOHEeTMX Of CTpaHe pyKkoBoAcTBa MaTwyHOr ApyluTBa YCMEpPEHWX Ka perynucaky BUCUMHE
TPOLLKOBa EKCTEPHUX KaHarna npoaaje.

Y TOM uurby MatuyHo ApywiTBo je cnposeno cnefehe HajsHavajHuje Mepe M akTMBHOCTU: rnojavaHa je
KOHTpOra AOKyYMeHTauuje, CMarbeH je MHTEH3NTET MapKeTUHLUKMX akTUBHOCTMW, OOHOCHO PackMHYT je Aeo
yrosopa o 3akyny 1 noAsakyny npocTtopa 3a Uctuuame pekrname v npyxamy ycnyra y apyrum obnactuma
MapkeTuHra, namerweHa je Ognyka o Kputepujymmma v mepunuma 3a yTBphuBake pagHOr yumHka u
obpayyHa Aena 3apaje N0 OCHOBY PafHOr YYMHKa areHaTa ocurypara 3a npoaajy HeXXnBOTHUX OCUrypara
KOjoOM gonasu [0 CMakeHa HeTO CTOMe areHTMMa ocurypara 3a npofajy HEeXWBOTHUX Ocurypaka no
ocHoBy ayToofaroBopHocT ca 8,03% Ha 5%, nsBpLueHo je peBnavpane ogpenbu opyrux yrosopa y nornegy
CMarMBaHa HakHaga Koje je MatuyHo gpywTso nnahano v ap.

EdbekTn npeayseTnx akTUBHOCTM U Mepa Ha CHWXeny TpoLLKoBa cripoBofewa ocuryparwa y 2019. roamHu
ce Mory BMAeT M Ha no3vuuju HeTO NpUnMBa rOTOBUHE M3 MOCMOBHUX aKTMBHOCTM U3 KOHCONMAMOBAHOT
M3BeluTaja 0 TOKOBMMA rOTOBUHE rae je HeTo npunue rotoBuHe y 2019. roguHu Behu 3a 2.864.197 xurbaga
avHapa y ogHocy Ha 2018. roguHy.

PykoBoacteo pyne cmatpa ga he garbom nyHOM MPUMEHOM OBMX Mepa (OrpaHuyera) y HapeaHoMm
nepvody, Aohu [0 NOTNYHOr rOAMWHEr ycarnawasaka TpOoLlKoBa crpoBofewa ocurypawa of
aytooaroBopHocT# (AO) ca Baxxehum 3aKOHCKMM nponvcuma.

Y 2019. rogunHn, nposusmja 3a npoaajy AO nonunca usHocuna je 364.444 xnrbage anHapa, ogHocHo 2,68%
yKynHe cpaktypucaHe npemuje, WTO je y cknagy ca unaHom 45. 3akoHa o obaBe3HOM ocurypawy y
caobpahajy, koju npeasuha aa 0BM TPOLLKOBM He npenase 5%.

Y xurbapgama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2019. 2018.
Mpuxogu: KopuzoeaHo
®akmypucaHa npemuja
BpyTo dhakTypucaHa TexHu4ka npemuja 10.820.935 10.688.315
BpyTo dhakTypucaH pexujckm gogaTak 2.522.483 2.499.697
BpyTo dhakTypucaHa npeBeHTUBa 246.298 240.993
13.589.716 13.429.005
[MpeHocHa npemuja n HemcTeknn pusnum (547.774) (830.187)
OcTtanu npuxoamn 2.925.946 2.953.601
YkynHu npuxodu 15.967.888 15.552.419
Pacxopgu:
Tpowkosu criposofjera ocuaypar-a:
MpoBusnja (364.444) (368.149)
OcTtanu TpoLLKOBM CnpoBohera ocurypama (3.359.360) (4.548.261)
(3.723.804) (4.916.410)
PasrpaHuyenn TpolukoBu npubase — (CMakere)/nosehare (718.972) 54.263
Octanu pacxogu (8.272.601) (8.643.265)

YkynHu pacxodu

YKynHu go6urak

(12.715.377)

(13.505.412)

3.252.511

2.047.007
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30. HEMATEPWUJAIHA YNATABA
Tabena npomeHa Ha padyyHuMa HematepujanHux ynarawa Tokom 2018. n 2019. rognHe faTta je y HacTaBky:

Y xurbapama guHapa

Ocrana HemaTtepu-
NnueHue n HemaTepu- pujanHa
crnuyHa janHa ynarawa y

npaBa ynarawa CodptBEp npunpemu YKYMNMHO

HABABHA BPEOHOCT
Ctamse - 1. janyap 2018. roguHe 601.371 49.666 994.933 183.674 1.829.644
MNoBehara TOKkOM roanHe - 4.517 - 17.140 21.657
Otyhera 1 pacxogoBane (37) - - - (37)
AKTuBMpara 115 - 11.284 (11.399) -
Ocrano 2 (47) (218) - (263)
CTtamse - 31. geuembap 2018. roguHe 601.451 54.136 1.005.999 189.415 1.851.001
[NoBehara ToOKOM roguHe 1.188 2.508 2.378 6.072 12.146
Otyhera 1 pacxogoBane 9) (8.297) - - (8.306)
AKTuBMpara - - 16.661 (16.661) -
Ocrano - (111) (473) - (584)
Ctamse - 31. geuembap 2019. roguHe 602.630 48.236 1.024.565 178.826 1.854.257
AKYMYJITUPAHA UCIMPABKA

BPEOHOCTHU
Crame - 1. jaHyap 2018. 502.690 37.027 938.085 178.826 1.656.628
AmopTusaumja 35.808 4.565 30.186 - 70.559
Otyhena 1 pacxogoBare (37) - - - (37)
Ocrano - 47) (155) - (202)
Cramse - 31. gpeuembap 2018. roguHe 538.461 41.545 968.116 178.826 1.726.948
AmopTusaumja 35.425 5.280 23.214 - 63.919
Otyhena 1 pacxogoBake 9) (8.297) - - (8.306)
Ocrtano - (102) (384) - (486)
Crame 31. peuembap 2019. rogmHe 573.877 38.426 990.946 178.826 1.782.075
HEOTMUCAHA (CAOALLHA)

BPEOHOCT HA OAH:
- 31. peuembpa 2018. roguHe 62.990 12.591 37.883 10.589 124.053
- 31. geuem6pa 2019. roguHe 28.753 9.810 33.619 - 72.182
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31. HEKPETHWUHE U ONPEMA KOJE CINYXXE OBABJbABY OENNATHOCTU

Tabena npomeHa Ha pavyyHUMa HekpeTHWHa 1 onpeme Tokom 2018. n 2019. roguHe pata je y HacTaBky:

Y xurbapama guHapa

HMOy
npunpemm
I'paheBuH- M ynarawa ABaHcu 3a
CKM Ocrtana Ha TyQum  HekpeTHWHe
3emMrbuiTe objekTn Onpema onpema HMNO u onpemy YKYNMHO

HABABHA/PEBAINTOPU30OBAHA

BPEOHOCT
Cramse - 1. jaHyap 2018. roauHe 518.708 8.179.752 2.392.056 178.156 7.696 6.241 11.282.609
[Nosehara TOKOM rogmHe 557 11.166 176.882 - 161.193 27.929 377.727
AKTMBUpare - 74.825 83.676 - (158.501) - -
Otyhena n pacxogoBame - (3.394) (137.925) - - - (141.319)
MpeHoc ca MHBECTULIMOHUX

HekpeTHuHa (HanomeHa 32) 9.032 25.448 - - - - 34.480
Ocrano (82) (1.171) (580) - - (26.526) (28.359)
Crame - 31. peuembap
2018. roguHe 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
[NoBehata TOkOM roguHe - 115 302.664 - 89.316 20.251 412.346
AKTMBUpat-E - 40.624 39.523 19 (80.166) - -
OTyhetba 1 pacxofgoBare - (15.688) (205.493) - - - (221.181)
[Nosehatba no npoueHn 68.222 320.483 - - - - 388.705
CMameHsa no NpoLeHn (4.670) (460.969) - - - - (465.639)
MpeHoc ca MHBECTULIMOHUX

HekpeTHUHa (HanomeHa 32) 18.361 14.890 - - - - 33.251
Ocrano (192) (1.932) (1.235) - - (2.792) (6.151)
Crame - 31. peuembap
2019. ropuHe 609.936 8.184.149 2.649.568 178.175 19.538 25.103 11.666.469
AKYMYINUPAHA UCIMPABKA

BPEOHOCTU
Crame - 1. jaHyap 2018. roaunHe - 191.001 1.976.274 - 383 4.971 2.172.629
AmopTusaumja - 101.981 137.880 - - - 239.861
Otyhena n pacxogoBare - (80) (132.169) - - - (132.249)
OcTtano - 51.592 31 - - - 51.623
Crame 31. peuembap
2018. roguHe - 344.494 1.982.016 - 383 4.971 2.331.864
AmopTusauuja - 79.074 83.280 - - - 162.354
Otyhena n pacxogoBare - (799) (195.271) - - - (196.070)
CMmatbere Mo NpoLeHn - (417.754) - - - - (417.754)
OcTtano - (1.138) 92.782 - - - 91.644
Crame - 31. peuembap
2019. ropuHe - 3.877 1.962.807 - 383 4.971 1.972.038
HEOTNUCAHA (CAOALLHA)

BPEOHOCT HA [JAH:
- 31. peuemb6pa 2018. roguHe 528.215 7.942.132 532.093 178.156 10.005 2.673 9.193.274
- 31. peuemb6pa 2019. roguHe 609.936 8.180.272 686.761 178.175 19.155 20.132 9.694.431

®ep spedHoCcm HekpemHuHa y enacHuwmsy [pyne

Ha paH 31. peuembpa 2019. roavHe, 3emrbuLiTe 1 rpafeBuHcku objekTn Mpyne nckasaHu cy no NpoLEeH-EHO]
dep BpegHocTu. 3a notpebe Npyne ypaheHa je npoueHa TPXULLHE BPeOHOCTU HEMOKPETHOCTU, Ha AaH 31.
aeuembpa 2019. rogmHe, eBUAEHTUPAHUX Yy MOCMOBHUM Kiurama. [NpmepegHo apywteo ,Vision Consulting®
0.0.0. u3 beorpaga, kao He3aBUCHM NPOLEHUTESb KOju Nocenyje ageksaTHe KBanudukauuvje n pedepeHue,
M3BPLUMO je NPOLIEHY BPEAHOCTU Ha OCHOBY CKIOMIbeHor yroBopa oA 8. oktobpa 2019. roamHe.
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31.

HEKPETHUHE U OMNMPEMA KOJE CJTYXE OBABIbAHY OENTATHOCTU (HactaBak)
®ep spedHocm HekpemHuHa y enacHuwmaey pyne (Hacmasak)

MpouetbeHa hep BpeAHOCT HEMOKPETHOCTY U3BPLLUEHA je MPMMEHOM TPXULLIHOT U MPUHOCHOT NpUCTyna.

1. TlpyvHOCHM MPUCTYN — METOZ KanuTanusauumje, ka0 OCHOBHM MeTon Y MpoueHu objekata U MeToq
JOVCKOHTOBAaHMX HOBYaHMX TOKOBA 3a XOTesicke KanauuTeTe.

2. TpXuLWHW NPUCTYN — MEeTo YNOpeaMBUX LIeHA, KAO OCHOBHW METOZ Y NPOLIEHN 3EMIbULLITA W AOMYHCKN
meTop, y npoueHn objekaTta. N3yseTak npeacTaBrbajy HEKPETHMHE Koje Cy BaH ynoTpebe unm 3a kojuma
He MOoCTOju MoTpaxra 3a 3aKyrnoMm, rAe je TPXKMLUHU MPUCTYN MPYMEHEH Kao OCHOBHA TEXHWKAa Y
npoueHu.

3. TpouwkoBHM nNpuctyn — MeToq amopT130BaHMX TPOLLKOBa 3aMeHe, NPYMEH-EH Kao NoMohHM mMeToa, y
unrby fobujakba HEONXO4HUX nodaTtaka Koju obyxBaTajy eKOHOMCKWU BeK, MpeocTanu Bek ynotpebe n
npeoctany (pesugyarnHy) BpeOHOCT HEKPETHUHE.

Mpunukom ogpehnBana TpXKMLWHE BPeOHOCTU MOCIOBHNUX 3rpaja, NOCAOBHOM NPOCTOpa 1 nokana kopuiheH
je MeTon OMpeKTHe kanuTanusauumje Kao HajMepodaBHWjM 3a OBaj TMM HEMOKPEeTHOCTW. YCBOjeHa cTona
kanutanusauuje 3a o6jekte nsHocu og 6,00% po 12,00% y cknagy ca TPXKMLLIHUM NapaMeTpuma Ha OCHOBY
AOCTYNHMX NodaTaka o TpaHCcaKuumjy BULLE MOCNOBHUX NpocTopa - y beorpaay v apyrum rpagosuma Cpbuje
n Peny6nvke Cpricke, kao 1 NpoceyHe peHTe 3a CnnyHe NOoCroBHE NMpocTope.

3a rpaheBuHcke 06jekTe aHanM3a OCeTIbLUBOCTU je Mokasarna ga MpoueHTyarnHa npoMeHa LeHe 3akyna
MeHa ep BpeOHOCT Ha UCTU HaumH. [1pomeHa cTone kanuTanusauuvje 3a +1 NpoueHTHW MOoeH yTuye Ha
dep pesyntat ca -10,20% (koa nosehawa), ogHocHo ca +12,80% (ko4 cmanera).

Xujepapxuja ep BpegHOCTM 3emrbullTa 1 rpaheBnHCKMX objekaTta y 3aBMCHOCTU 0f, MHMyTa KopuwheHnx
3a ogMepaBane hep BpeAHOCTH, AaTa je y HacTaBky.

YkynHu edpekTn npoueHe dep BPeAHOCTU 33 HEMOKPETHOCTM Cy:

3emrbumLITE KOje Cnyxu 3a obaBrbarwe genaTHocTh - noBehawe 63.552 xurbage anHapa:

- 68.222 xnrbage auHapa - KHKEHO Yy KOPUCT PeBanopusaunioHnX pes3epsu; n
- 4.670 xurbaga AvHapa - KibKEeHO Ha TepeT peBanopu3aLoHux pe3epsu.

"paheBuHckM 0bjekTn - noBehawe 277.268 xurbaga guHapa:

- 318.589 xurbaga guHapa - KhUXEHO Y KOPUCT peBanopusaLnoHnx pesepsu;
- 44.468 xvrbaga anHapa - KKEHO Ha TepeT peBanopusaunoHnx pesepsu;
- 10.204 xvrbape guHapa - KibKeHo y KopuycT npuxoga (Hanomena 23); n

- 7.057 xurbaga avHapa - KisWxxeHo Ha TepeT pacxofa (Hanomena 24).

Xunjepapxuja dep BpegHOCTU 3eMrbuiiTa u rpafeBrHCKMX objekaTa y 3aBUCHOCTM Of, MHMyTa KopUWheHnx
3a ogmepaBarbe hep BPeaHOCTH, AaTa je y HacTaBKy:

Y xurbagama guHapa
®Pep BpeaHOCT
31. peuembap

Huso 1 Hueo 2 Hueo 3 2019.
3emrbuiite - 609.936 - 609.936
[paheBnHCKkM 06jekTu - 719.994 7.460.278 8.180.272

KrsuroBoacTBeHa (HeoTnMcaHa) BPEAHOCT 3EMIbULLTA U HEKPETHMHA Ha AaH 31. aeuembpa 2019. n 2018.
roanHe 6u 6una npusHaTa Kao WTo crneau aa pyna Huje nsabpana mogen peeanopusauuje y cknagy ca
MPC 16, Beh mogen HabaBHe BpeaHOCTU:

Y xurbagama guMHapa
31. peuembap 31. geuembap

2019. 2018.
3emrbuwTe 356.253 356.468
"paheBunHCKN 06jekTn 8.715.673 8.865.469
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32.

WHBECTULUMNOHE HEKPETHUHE

Y xum-agama guHapa

2019. 2018.

MoyeTHO cTamse - 1. jaHyap 932.853 975.191

Mosehama 18.740 -
OTtyhera 1 pacxogoBane (32.772) (6.637)
MpeHoc Ha HEeKPETHMHE Koje KopuCTK BrnacHuk (HanomeHa 31) (33.251) (34.480)
MoanTtueHM edekTn npoueHe (HanomeHa 16) 52.099 -
HeratuBHu edbektn npoueHe (HanomeHna 17) (18.676) -
Ocrano (920) (1.221)
Kpajiwe ctame - 31. geuembap 918.073 932.853

Qep epedHocm UH8eCmMuyuoHUX HEKpemHuUHa

Ha paH 31. geuem6pa 2019. rogmHe, UHBECTULMOHE HEKPETHMHE [pyne nckasaHe cy no npouexeHoj dep
BpegHocTtu. 3a notpebe Npyne ypaheHa je npoueHa TpXuLHe BPeAHOCTU MHBECTULMOHUX HEKPETHMHA Ha
AaH 31. peuembpa 2019. roguHe, eBMAEHTUPAHNX Yy MOCMOBHUM Khsurama. [NpuBpegHo Apywteo ,Vision
Consulting” a.0.0. n3 beorpaga, kao He3aBUCHM MPOLIEHNTESL KOjU Noceayje ageKkBaTHe KBanvdukaumje u
pedepeHLie, N3BPLUKO je NPOoLIEHY BPELHOCTMU.

Mpunukom ogpehrBana TpXKULWHE BPe4HOCTU MOCIOBHNUX 3rpaja, NOCMOBHOM NPoCcTopa v nokana kopuwhex
je MeTon OUpeKTHe KanuTanusauumje Kao HajMepodaBHWjM 3a OBaj TMM HEMOKPETHOCTW. YCBOjeHa cTona
KanuTanusaumje 3a ob6jekte usHocu og 6,0% no 12,0% y cknagy ca TPXKULWHUM NapameTpyMMa Ha OCHOBY
AOCTYMNHMX NogaTaka o TpaHCaKLmMju BULLE NOCMNOBHMX NpocTopa - y beorpagy v gpyrum rpagosuma Cpbuje
n Penybnuke Cpncke, Kao 1 NpoceYHe peHTE 3a CNIMYHE NOCMOBHE NPOCTOpE.

3a rpaheBuHcke o0B6jekTe — WHBECTULMOHE HEKPETHWHE aHanu3a OCeT/bMBOCTM je Mnokasana pJa
MpoueHTyanHa TMpoMeHa LeHe 3akyna Mewa dep BpPegHOCT Ha MCTM HauyuH. [pomeHa cTone
KanuTanusauuje 3a +1 NnpoueHTHM NoeH yTnde Ha dep pesynTtart ca -10,4% (kog nosehana), OAHOCHO ca
+13,1% (kog cmarena).

YkynHu ecpekTn npoueHe cpep BPeAHOCTU 33 MHBECTULIMOHE HEKPETHUHE CY:

MHBecTMUMOHE HekpeTHMHE - noBehake 17.487 xurbaga guHapa:

- 33.704 xurbage AvHapa - KibWKeHO Y KOpUCT Npuxoaa; u
- 16.217 xurbaga anHapa - KiKEHO Ha TepeT pacxoa.

MHBecTMUMOHO 3emrbuLlTe - noBehawe 15.936 xurbaga guHapa:

- 18.395 xvrbapga guHapa - KHKEHO Yy KOPUCT Npuxoaa; u
- 2.459 xvrbaga avHapa - KieWKEeHO Ha TepeT pacxoaa.

Xujepapxuja bep BpeAHOCTM NMHBECTULIMOHNX HEKPETHMHA (6€3 MHBECTULIMOHUX HEKPETHUHA Y NPUNpemMUn y
n3Hocy oa 7.442 xurbage AvHapa) y 3aBUCHOCTU of MHNyTa KopuwheHnx 3a ogmepasatrse hep BpegHocTw,
JAarta je y HacTaBky:

Y xurbapgama auHapa

®Pep BpeaHOCT

31. peuembap

Huso 1 HuBo 2 Hueo 3 2019.

MHBeCTULMOHE HEKpETHNHE - 350.159 560.472 910.631
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33. OYropo4yH" ®MHAHCWUJCKU NITACMAHU

31. peuembap 2019.

31. neuembap 2018.

Y xum-agama guHapa

UcnpaBka WcnpaBska
Bpyto  BpeaHoCTU HeTo Bpyto BpepHoCTM HeTo
Yyewnha y kanutany octanux
npaBHWX Nuua 1.359.938 (1.043.815) 316.123 1.369.932 (1.053.028) 316.904
MHBecTuumje Koje ce apxe Ao
pocneha - ayxHnyke XoB 112.279 (148) 112.131 234.746 (333) 234.413
Henosntn kog 6aHaka 812.282 - 812.282 699.197 - 699.197
OcTanu Ayropo4Hu nnacmaHu:
Hamu deno3umu u kayuuje 89.135 (68.065) 21.070 86.415 (68.231) 18.184
Ocmarnu Ay20poyHu nnacmaHu 35.109 (14.785) 20.324 36.131 (15.424) 20.707
124.244 (82.850) 41.394 122.546 (83.655) 38.891
Crtamse Ha paH 2.408.743 (1.126.813) 1.281.930 2.426.421 (1.137.016) 1.289.405

33.1. Yyewha y kanutany octanux npaBHUX nuua

Y Hape,uHoj Tabenu je npuKasaHo yqeLuhe Y Kanutany octanux npaBHux nuua, no eMnMTeHTumMa:

31. geuembap 2019.

31. peuembap 2018.

Y xurbapama guHapa

UcnpaBska UcnpaBska

BpyTo BpeAHOCTU HeTto Bpyto BpegHoOCTH HeTto
Yuhor - Export a.g. JaroguHa 101 (52) 49 101 (52) 49
Yaopyxene ocurypaBada Cpbuje 127 - 127 127 - 127
l'ymonnactuka a.0.0. byjaHoBay, 954 (954) - 954 (173) 781
Beorpancka 6ep3a a.a. bBeorpag 1.224 - 1.224 1.224 - 1.224
XK CnobopgHa 30Ha a.a. beorpag, 8.381 - 8.381 8.381 - 8.381
PTY ,lWabay” a.g. Wabaw, 53.857 (10.624) 43.233 53.857 (10.624) 43.233
XU AszoTtapa NaH4yeBO 4.0.0. 165.643 (165.643) - 165.643 (165.643) -
MTC 6aHka a.n. beorpag 580.627 (317.527) 263.100 580.627 (317.527) 263.100
Tenekom Cpbuja a.n. Beorpag 4 - 4 4 - 4
AkumoHapckn oHa a.a. beorpag 5 - 5 5 - 5
Octanu 549.015 (549.015) - 559.009 (559.009) -
CTtamse Ha AaH 1.359.938 (1.043.815) 316.123 1.369.932 (1.053.028) 316.904

33.2.

Yyewhe y kanuTany octanux npaBHMX nuua Ha aaH 31. geuembpa 2019. roanHe nsHocn 316.123 xurbage
avHapa v Huxe je 3a 781 xurbagy AvHapa y ogHocy Ha kpaj 2018. roanHe. Ha ocHoBy Peluewnsa MNpuepegHor
cypa y JleckoBuy Mocn. bp. 7 Ct. 26/2018 op 14. mapTa 2019. roavHe OTBOPEH je cTevajHn NocTynak Haj,
cTevajHum ayxHukom [ymonnactuka A.0.0. byjaHoBau, Te je pyna u3Bpwwuna obesspehewe yaena
HaBedeHor eMuTeHTa y u3Hocy oa 781 xurbagy anHapa (HanomeHna 38).

UHBecTuUMje Koje ce apxe go pocneha

MHBecTnumje koje ce apxe Ao agocneha cy Ha gaH 31. geuembpa 2019. roguHe marse 3a 122.282 xurbage
avHapa ogHocHo 3a 52,17% y ogHocy Ha paH 31. geuembpa 2018. roguHe, WTO je Hajpehum genom
nocrneguua npoaaje AyropoyHMX OPXKaBHUX OYXHUUKMX XapTuja of BpeaHoctu TokoM 2019. roguHe of
cTpaHe 3aBucHor npasHor nuua ,JyHas“ 13Y no6poBoSbHUM NeH3njckum poHaoM.

WHBecTuumje koje ce apxe Ao aocneha y ykynHom maHocy 112.131 xurbaga avHapa obyxeatajy:

- OYXHU4YKe xapTuje og BpeaHOCTU ca (OMKCHUM NPUHOCOM Ynju je nsgaeanay Penybnvka Cpbuja y usHocy
110.843 xurbape avHapa (31. geuembap 2018. roamHe: 31.907 xurbaga avHapa); u

- OY)XHUYKE XapTuje o4 BPeAHOCTU Ynju usgaeanady je onwTtuHa Jlonape y Peny6nvuu Cprickoj y nsHocy
oa 1.288 xurbapa anHapa (31. geuembap 2018. roguHe: 2.506 xurbaga anHapa).
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33. Oyroero4Hu ®MHAHCWUJCKHU NIACMAHU (HacTtaBak)
33.2. UHBecTUUMje Kkoje ce apxe o pgocneha (HactaBak)
Mpernen oyxHU4YKUX XxapTuja o4 BpeaHOCTM Yunju je nsgasanay Penybnuka Cpbuvja gat je y HacTaBky:
Y xurbapama guHapa
31. geuembap 2019. 31. peuembap 2018.
HomuHanHa Kwsurosopa- HomuHanHa Kwsurosopg-
DOatym KynoHcka BpeaHoCT CTBeHa BpenHoCT CTBeHa
pocneha cTona (y xurmmapama) BanyTta BpegHocT (y xurbagama) Banyta BpeAHoOCT
16.02.2026. 5,85% 500 EUR 60.143 500 EUR 60.440
11.09.2021. 10,00% - - - 26.320 PCL 25.141
05.02.2022. 10,00% - - - 16.300 PCO 15.356
25.01.2023. 4,50% 50.000 PCO 50.700 50.000 PCO 51.032
21.07.2023. 5,75% - - - 50.000 PCO 50.188
23.10.2024. 10,00% - - - 3.000 PCO 3.712
08.02.2028. 5,88% - - - 25.000 PCL 26.038
500 EUR 500 EUR
50.000 PCO 110.843 170.620 PCO 231.907
33.3. [Oeno3unTtu Kop 6aHaka

Heno3ntu ko 6aHaka nckasaHu y OKBUpY AyropoyHnx ouHaHCHjcKMx nnacmaHa Ha aaH 31. geuembpa 2019.
roanHe n3Hoce 812.282 xurbage avHapa v ogHoce ce Ha:

- [HesusHe pgenosute ykynHe BpegHocT og EUR 2.500 xureaga, ogHocHo 295.214 xurbaga gvHapa kopg
Halkbank a.an. Beorpag, npu 4yemy ce nsHoc og EUR 1.000 xursaga ca gocnehem 5. chebpyapa 2022.
roanHe ogHoCK Ha AeBusHu aeno3nt MaTtuyHor apywTea, a usHoc og EUR 1.500 xurbaga ca gocnehem

25. aBrycta 2021. roguHe O4HOCU Ha AEeBW3HU Oeno3nT 3aBUCHOr npasHor nuua ,JyHas-Pe.

- [lyropouHe genosuTe 3aBMUCHOr npasHor nuua JlyHas ocuryparwe” a.n. bawa Jlyka y ykynHom usHocy
BAM 8.500 xvrbafa, ogHocHo 517.068 xurbaga guHapa. [leno3uTtu cy opoyermn o 2021. ogHocHo 2022.
roavHe y3 kamaTtHy ctony y pacnoHy of 1% 1o 2,20% roguwimbse.

Mpernepn penosnta no 6aHkama aart je y cnepgehoj tabenu:

Halkbank a.n. beorpag
KomeuujanHa 6aHka a.g. bawa Jlyka
UniCredit bank a.g. bara Jlyka
Sberbank a.n. bawa Jlyka

MF banka a.n. bawa Jlyka
Raiffeisen bank a.g. Capajeso

Hoea GaHka a.n. bawa Jlyka

Ctambe Ha gaH

Y xurbagama guHapa
31. peuembap

31. geuembap

2019. 2018.
295.214 -
171.354 261.066

- 18.130
183.379 151.080
111.230 160.145

30.062 30.216
21.043 78.560
812.282 699.197
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31. peuembap 2019. roauHe

34. OCTAINA OYIrOPOYHA CPEACTBA

pyna je oeo noTpaxmBawa ca gocnehem AyXUMm of roAvHy AaHa Yy OfHOCY Ha AaH bunaHca ctaka y U3Hocy
on 362.974 xvrbage ouHapa Ha gaH 31. geuembpa 2019. roguHe (31. geuembap 2018. roguHe: 52.329
Xurbage aAvHapa) knacudukosana Ha nosuuuju Octana gyropodHa cpeacTsa, Npu Yemy ce HaBeeHU U3HOC

OHOCHU Ha:

- MoTtpaxuBawe MatuyHor gpywrsa o Penybnuke Cpbuje y nsHocy op 297.968 xurbaga guHapa no
YroBopy o perynucaky MehycobHux ogHoca 6p. 68409 og 21. mapta 2019. roguHe, no kojeM Tpeha
paTta y HaBefeHoM mnsHocy gocnesa 30. jyHa 2021. roguHe. [pyra pata y nctom mnsHocy gocnesa 30.
jyHa 2020. roamHe n eBuaeHTpaHa je y oksupy Octanux noTpaxusawa (HanomeHna 36);

- MoTtpaxvBawe MaTtuyHOr ApyliTBa NO OCHOBY perpeca y usHocy of 63.430 xurbaga avHapa (31.
neuembap 2018. roguHe: 49.752 xurbage guHapa); u

- [MoTpaxusatrse 3aBucHor npasHor nuua ,J[lyHas ayTto“ no Yrosopy 6p. 1551 og 11. asrycta 2016. rogvnHe
y usHocy 1.576 xvrbaga guHapa (31. geuembap 2018. roguHe: 2.577 xurbaga avHapa) og npegyseha
»+AyToMapkeT LeHTap" A.0.0. beorpag 3a npogaTty onpemy Koje ce Hannahyje y 65 meceuHunx paTta.

35. 3AJIUXE

Poba v pe3epBHu fenosu
MaTtepwjan n cutaH nHBeHTap

[atn aBaHcu

O6pacum ctpore eBngeHumje

CTtamwe Ha gaH

36. TMOTPAXUBAHA

MoTpaxusara No OCHOBY:

- MPeMuje XXUBOTHUX OCUrypata

- IpemMuje HEXMBOTHMX
ocurypama

- Npemuje caocurypama

- Npemuje peocurypara

- ydewha y HakHaam wTeTa

- NpaBsa Ha perpec

- yCnyxxHo ncnnahexux wreta

- AaTux aBaHca 3a WreTe u3
ocuryparba u octanvx aBaHca

- NpoBu3uje U3 nocrnosa
peocurypara

- KamaTe Ha gocrerne npemuvje n
ocTane kamaTte

MoTpaxusara of 3anocneHnx

Octana notpaxueana

Ctame Ha aaH

31. peuembap 2019.

Y xurbapgama guHapa

31. peuembap

31. neuembap

2019. 2018.
10.037 11.908
11.653 11.391

1.838 1.124
49.642 50.425
73.170 74.848

Y xurbapama guHapa
31. peuembap 2018.

UcnpaBka UcnpaBka

BpyTo BpeAHOCTHU Heto BpyTo BpeAHOCTU HeTto
467.542 (147.448) 320.094 311.104 (154.455) 156.649
7.889.726 (4.376.300) 3.513.426 7.634.568 (4.138.415) 3.496.153
307.000 (14.635) 292.365 142.852 (9.655) 133.197
506.897 (17.350) 489.547 416.901 (16.193) 400.708
272.897 (90.294) 182.603 263.976 (93.026) 170.950
1.713.045 (1.615.834) 97.211 1.664.894 (1.527.528) 137.366
27.518 (15.584) 11.934 32.154 (19.851) 12.303
382.065 (293.286) 88.779 391.703 (306.939) 84.764
16.895 (1.157) 15.738 17.394 (298) 17.096
823.926 (802.327) 21.599 730.128 (717.518) 12.610
68.723 (18.628) 50.095 103.676 (18.884) 84.792
3.067.461 (2.620.873) 446.588 3.784.428 (3.673.489) 110.939
15.543.695 (10.013.716)  5.529.979 15.493.778 (10.676.251) 4.817.527

MoTpaxunBara Mo OCHOBY NpeMMje HEXMBOTHUX OCUrypaka 1ckasaHa HaKoH McnpaBke BPeAHOCTU Ha AaH
31. peuembpa 2019. rogmHe y msHocy of 3.513.426 xurbaga AguHapa npegctasrbajy 63,53% yKynHux
noTpaxueana Ha Taj aaH (31. geuembap 2018. rognHe: 3.496.153 xurbage guHapa unu 72,57%).
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36. MNMOTPAXWUBAMA (HactaBak)

Octana notpaxuBata, HeTo cy noBehaHa Ccy y oAHOCY Ha NpeTxoaHy roavHy 3a 335.649 xurbaga avHapa,
WTo je Hajsehm genom nocrneauua 3akrbyyera Yroopa o perynucamy mehycobHnx ogHoca 6p. 68409 on
21. mapta 2019. rognHe namehy MatuyHor gpywrsa n Penybnuke Cpbuje.

Haunme, MatuyHo gpywtso je Ha gaH 31. geuembpa 2018. rogmHe nmano eBnaeHTUpaHa noTpaxusawa of
Peny6nuke Cpbuje y ykynHom usHocy of 1.340.857 xurbapa avHapa, Koja cy buna y uenocTtv ucrnpasrbeHa.
HasepneHum YroBopowm je npeasuheHo aa he Penybnuka Cpbuja aBe TpehunHe HaBeaeHor gyra ncnnaTuTtu
y Tpu jegHake pate y usHocy 297.968 xurbaga amHapa ca gocnehem 30. jyHa 2019, 2020. n 2021. roguHe.
[MpBa paTa je namupeHa, Aok cy gpyra, ogHOCHO Tpeha paTta y HeTo u3Hocy oA 297.968 xurbaga avHapa
eBuaeHTupaHe Ha nosuumjn OcTana noTpaxuBawa, OOHOCHO Ha no3uuuju Octana gyropoyvHa cpencrtsa
(HanomeHa 34).

MaTtunuHo gpywTBo ce obaBe3ano ga he oTnycT ocTatka gyra y yKyrnHom msHocy 446.952 xurbage guHapa
M3BPLUMTM HAKOH ynnaTe CBake roguke pate of crtpaHe Penybnuke Cpbuje. Y cBOjM NOCHOBHUM
kiurama Mpyna je y 2019. roguHmn usspLlumnna ykuaawe ucrnpaske BpegHOCTU NoTpaxueawa of Penybnuvke
Cpbuje y ykynHom unaHocy of 1.042.889 xurbana guHapa (Hanomena 23).

37. ®UHAHCWUJCKU NNACMAHU

Y xurbagama guHapa

31. peuembap 2019. 31. peuembap 2018.
UcnpaBka UcnpaBka
BpyTto BpeAHOCTU Heto BpyTto BpeaHoOCTU Heto
PuHaHcuKjcka cpeacTBa
pacnonoxusa 3a npoaajy:
OyXHn4ke xapTuje og BpegHocTH 18.596.614 (69.906) 18.526.708 17.503.820 (100.342) 17.403.478
BnacHuyke xapTuje o BpeaHOCTH 1.673.390 (568.662) 1.104.728 1.338.015 (568.663) 769.352
20.270.004 (638.568) 19.631.436 18.841.835 (669.005) 18.172.830
®PuHaHCcKjcKa cpeaAcTBa Koja ce
nckasyjy no cep BpeaHoOCTH
Kpo3 6unaHc ycnexa:
[y>XHNYKe xapTuje og BpeaHoCTH 1.490.989 (22.745) 1.468.244 2.602.606 (2.290) 2.600.316
BnacHuuyke xapTuje og BpeaHOCTM 553.344 (248.083) 305.261 792.720 (390.373) 402.347
OcTtane xapTuje og BpeQHOCTU 1
dmHaHcmjcka cpeacTea 498.793 (5.288) 493.505 314.586 (5.312) 309.274
2.543.126 (276.116) 2.267.010 3.709.912 (397.975) 3.311.937

KpaTkopouHu aenosnTu kon
6aHaka 8.702.130 (160.141) 8.541.989 3.216.493 (160.962) 3.055.531

OcTanu KpaTKOpPOYHMU
¢puHaHcHjckn nnacmaHm
Henosntn kog MTC 6aHke a.a.

Beorpag - - - 5.900 - 5.900
KopnopaTtuBHe 06Be3Hu1LE 1.069.134 (1.022.272) 46.862 1.221.357 (1.182.203) 39.154
Ocrano 203.063 (18.848) 184.215 202.432 (17.363) 185.069

1.272.197 (1.041.120) 231.077 1.429.689 (1.199.566) 230.123
Crarbe Ha aaH 32.787.457 (2.115.945)  30.671.512 27.197.929 (2.427.508) 24.770.421

®uHaHcujckn nnacmadn Ha gadH 31. geuembpa 2019. roamHe Genexe nosehawe 3a 5.901.091 xurbagy
avHapa, ogHocHo 23,82% y opgHocy Ha gaH 31. peuembpa 2018. roguHe, wTo je Hajpehum genom
nocreguua ynarawa y 4enosunte u gpXXaBHe xapTuje o BPe4HOCTH.

43



KOMMAHWJA OYHAB OCUINYPAHSE a.a.o. BEOIPALL

HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

37. ®PUHAHCUJICKU NNNACMAHU (HacTtaBak)
37.1. ®duHaHcujcka cpeacTBa pacnosioXXusa 3a npoaajy
Y HapepfHoj Tabenu npukasaH je npernen ApxaBHUX XapTuja of BpeaHocTu (XoB) knacudukoBaHWx kao
®duHaHcKjcka cpeacTBa pacnonoxvea 3a Npoaajy - AYXKHUWYKE XapTuje of BpeaHOCTM Ha faH 31.
aeuembpa 2019. n 2018. roguHe:
Y xur-apama agvHapa
31. neuemGap 2019. 31. neuembGap 2018.
Kwsuroeoa- Kwsuroeoa-
Oatym KynoHcka HomwuHanHa cTBeHa HomwuHanHa cTBeHa
pocneha cTona BpeAHocCT Banyta BpenHoCT BpeaHoCT Banyta BpeaHoCT
JyxHu4ke XoB vuju je usdasanay, Penybnuka Cpbuja
14.07.2019. 1,00% - - - 1.400 EUR 166.206
23.06.2020. 2,00% 447 EUR 53.447 447 EUR 54.422
12.09.2021. 2,50% 660 EUR 80.678 660 EUR 81.395
02.06.2022. 2,50% 843 EUR 98.669 843 EUR 105.563
24.07.2022. 2,25% 436 EUR 52.927 436 EUR 52.000
13.06.2025. 2,50% 1.000 EUR 125.622 1.000 EUR 119.799
27.05.2026. 3,50% 6.026 EUR 778.620 6.026 EUR 789.608
17.03.2027. 3,50% 1.550 EUR 208.588 1.550 EUR 201.687
28.03.2028. 3,50% 838 EUR 109.435 838 EUR 109.119
21.10.2031. 3,75% 2.313 EUR 273.886 2.313 EUR 282.537
08.10.2032. 3,75% 3.327 EUR 471.979 3.327 EUR 437.647
12.01.2019. 3,50% - - - 350.150 PCA 362.079
22.02.2019. 6,00% - - - 4.753.190 PCO 5.017.723
05.04.2020. 4,50% 1.660.660 PCO 1.727.734 2.777.900 PCO 2.919.137
17.01.2022. 3,75% 5.541.920 PCO 5.928.865 - - -
25.01.2023. 4,50% 3.438.040 PCO 3.827.775 3.438.040 PCO 3.700.785
21.07.2023. 5,75% 1.876.750 PCO 2.142.348 1.876.750 PCO 2.096.767
11.01.2026. 4,50% 1.448.190 PCO 1.650.243 - - -
08.02.2028. 5,88% 458.970 PCO 582.435 458.970 PCO 519.690
18.113.251 17.016.164
AyxHuyke XoB yuju je uzdasanay, Penybnuka Cpricka 366.124 340.026
KoprniopamueHe obee3Huue — ,,[ padumesb-beozpad” a.d. 47.333 47.288
Crtame Ha AaH 18.526.708 17.403.478

Y HapenHoj Tabenu npukasaH je npernes ApXaBHUX XapTuja o4 BPEeAHOCTM KracuUKOBaHWX Kao
duHaHcHjcka cpedcTBa pacrnornoxuea 3a npofajy - BracHUW4YKe xapTuje on BpeaHoOCTU Ha faH 31.

aeuembpa 2019. 1 2018. roguHe:

31. geuembap 2019.

Y xurbagama guHapa
31. peuembap 2018.

UcnpaBka UcnpaBka
BpyTto BpeaHoOCTH HeTo BpyTo BpeAHoOCTH HeTo
KomepuwujanHa 6aHka a.n. beorpag 1.387.894 (351.843) 1.036.051 1.027.584 (351.844) 675.740
MTC 6aHka a.n. beorpag 254.523 (216.819) 37.704 256.529 (216.819) 39.710
Aepogpom ,Hukona Tecna® a.a.

Beorpag 28.174 - 28.174 50.928 - 50.928
,J1oBheH ocurypare” a.a. Nogropuua 396 - 396 397 - 397
,bocHa Pe“ a.n.o0. CapajeBo 2.228 - 2.228 2.239 - 2.239
»SWiss ocurypare* a.a. MNoaropuua 175 - 175 338 - 338
Crambe Ha AaH 1.673.390 (568.662) 1.104.728 1.338.015 (568.663) 769.352

BpenHocT akumja KomepuwmjanHe 6aHke a.a. beorpag y nsHocy 1.036.051 xurbagy avHapa je nosehaHa y
OHOCY Ha Kpaj npeTxoaHe roaunHe 3a 360.311 xurbaga agnHapa, oaHocHo 3a 53,32%. HasegeHo nosehane
je mocneguua nosehara BpenHocTu akumja KomepuwujanHe GaHke a.n. beorpag koje pyna nocegyje y
nopTconujy 36or nopacra wuxoBe UeHe Ha Gep3un. LleHa akumja KomepuumjanHe GaHke a.n. beorpag Ha
Beorpaackoj 6epau je Ha gaH 31. geuembpa 2018. rognHe nsHocuna 2.198 gnHapa no akuuju, Aok je 31.
aeuembpa 2019. roguHe n3Hocuna 3.370 anHapa no akumju.

44



KOMMAHWJA OYHAB OCUINYPAHSE a.a.o. BEOIPALL

HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

37. ®UHAHCWUJCKM MIIACMAHM (HacTaBak)

37.2. duHaHcujcka cpeacTBa Koja ce uckasyjy no cep BpegHoCcTH Kpo3 6unaHc ycnexa

Y HapepgHoj Tabenu npukasaH je nperneq xaptuja o4 BPEAHOCTU Koje ce uckasyjy no dep BpeaHOCTN Kpo3
OunaHc ycnexa - AyKHUYKe XapTuje o BpegHocTu Ha aaH 31. geuembpa 2019. n 2018. roamHe:

31. geuembap 2019.

Y xurbagama guHapa
31. peuembap 2018.

HomuHanHa Kwsurosog- HomuHanHa Kwsurosog-

Datym KynoHcka BpeAHoCT cTBEeHa BpeAHoCT cTBeHa

pocneha cTona (y xuroagama) BanyTta BpegHoCT (y xurbapama) Banyrta BpeagHoCT
20.06.2019. 2,00% - - - 2.000 EUR 240.779
24.06.2019. 2,00% - - - 2.011 EUR 241.864
24.03.2020. 2,00% 1.971 EUR 236.305 1.971 EUR 240.651
29.10.2020. 3,00% 1.900 EUR 226.811 1.900 EUR 229.714
18.05.2019. 3,50% - - - 300 PCO 307

Ped. ctona
26.06.2019. HBC +0,25% - - - 600.000 PCO 609.966
21.08.2019. 10,00% - - - 300 PCO 323
05.04.2020. 4,50% 220 PCO 228 220 PCO 234
22.10.2020. 8,00% 941.400 PCO 1.001.353 941.400 PCO 1.034.603
05.06.2021. 10,00% 200 PCO 231 600 PCO 726
11.09.2021. 10,00% 50 PCO 62 50 PCO 55
17.01.2022. 3,75% 200 PCO 214 - - -
05.02.2022. 10,00% 1.380 PCO 1.738 850 PCO 1.094
25.01.2023. 4,50% 550 PCO 612 - - -
21.07.2023. 5,75% 600 PCO 690 - - -
3.871 EUR 7.882 EUR

944.600 PCAO 1.468.244 1.543.720 PCO 2.600.316

Y HapefHoj Tabenu nNpukasaH je npernes xapTuja o4 BPEAHOCTU Koje ce uckaayjy no dep BpeaHOCTU Kpo3
bunaHc ycrnexa - BNacHU4Ke xapTuje oa BpegHocTu Ha aaH 31. geuembpa 2019. n 2018. rogunHe, no
eMUTEHTMMA:

31. geuembap 2019.

Y xurbapama guHapa
31. peuembap 2018.

UcnpaBka UcnpaBka
BpyTto BpeAHOCTU Heto BpyTo BpeAHOCTHU Heto
EHepronpojekT xonguHr a.g.

Beorpag 10.934 (5.822) 5.112 10.919 (5.822) 5.097
anenvka-®utodpapmaumja a.ao.

Beorpag - - - 329.001 (134.531) 194.470
HWC a.a. Hoeu Capg 309.260 (9.575) 299.685 201.323 (10.377) 190.946
KomepuujanHa 6aHka a.a. beorpag 91 71 162 91 15 106
MeTanay, a.g. Nopwn MunaHoBal, 301 - 301 - - -
Aepogpom ,Hukona Tecna“ a.g.

Beorpapg 1 - 1 12.352 (624) 11.728
OcTtanu 232.757 (232.757) - 239.034 (239.034) -
Ctambe Ha aaH 553.344 (248.083) 305.261 792.720 (390.373) 402.347

Mag BpedHOCTM BNACHWYKMX XapTuja o4 BPeQHOCTWU Koje ce uckasyjy no ¢ep BpeaHOCTU Kpo3 GunaHc
ycnexa 3a 97.086 xurbaga avHapa, ogHocHo 3a 24,13% je, Hajpehum genom, nocrneguua npogaje CBux
72.026 akuuja emuteHTa NaneHuka-dutodapmaumja a.a. beorpaa, kao n npogaje 871 akumje emuteHTa
Oyra XonawHr a.a. beorpag.

pyna je Tokom 2019. roguHe kynuna ykynHo 89.147 akuuja emuteHta HAC a.g. Hosu Cag n 152 akuuje
emuTeHTa Metanay a.g. Nopwu MunaHosau.

45



KOMMAHWJA OYHAB OCUINYPAHSE a.a.o. BEOIPALL

HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

37. ®UHAHCUJCKU NNNACMAHMU (HacTtaBak)

37.2. duHaHcujcka cpepacTBa Koja ce uckasyjy no cep BpegHocTu Kpo3 6unaHc ycnexa (HactaBak)
OcTane xapTuje oa BpeQHOCTU Koje ce Ucka3syjy no cgpep BpegHOCTU Kpo3 bunaHc ycnexa obyxeaTtajy
cpeacTBa nnacupaHa kon MHBECTMUMOHMX dhoHposBa y Penybnuum Cpbujm y mnsHocy 490.991 xurbagy
AvHapa, Kkao n cpeacrtea nnacupaHa y Penybnuum Cpnckoj y nsHocy 2.514 xurbage AvHapa, WTo je
npukasaHo y cneaehoj Tabenu:

Y xum-agama guHapa

Bpoj BpeaHocT

MHBECTULIMOHUX MHBECTULIMOHUX 31. peuembap 31. peuembap
WuBecTMumnoHun cdoHa jeavHuua jeAavHULA 2019. 2018.
Raiffeisen invest RSD 171 2.038 348 321
Raiffeisen invest EUR 147.110 1.154 169.693 169.562
Kombank invest RSD 227.296 1.394 316.936 123.418
Kombank invest EUR 3.897 1.030 4.014 3.983
llirika investments a.d. - - - 10.022
Ocrtano - Penybnuka Cpncka 2.514 1.968
Crtame Ha paH 493.505 309.274

37.3. KpaTtkopouHu geno3utu kog 6aHaka

KpaTkopouHu genosuTtu kog 6aHaka koju Ha aaH 31. geuembpa 2019. roguHe m3Hoce 8.702.130 xurbaga
avHapa, 6enexe nosehamne y usHocy og 5.486.458 xurbaga avHapa, ogHocHO 179,56% y ogHoCy Ha Kpaj
2018. rogunHe, WTO je Nnocrneauua goaaTHOr nnacupaka cpeactasa kog 6aHaka.

KamaTHe cTone no kojuma cy opoyeHun aeno3utu Ha gaH 31. geuembpa 2019. roguHe y Penybnvumu Cpbuju
kpehy ce y pacnoHy of 2,75% pno 3,55% roavime 3a AMHapcke 4eno3nTte, 3aBUCHO o, M3Hoca Aeno3nTa u
poka gocneha, ook ce cTone 3a AeBu3He aeno3ute kpehy y pacnony og 1% ao 1,60% roguwmne. KamatHe
cTone no kojuMa cy opoyeHu genosutun y Peny6nvum Cpnckoj kpehy ce y pacnoHny og 0,90% no 2,20%
roguLHe.

37.4. Octanu KpaTKOpo4HU hMHAHCUjCKU NnacMaHun

KopnopatuBHe o6Be3HuLEe N0 eMuTeHTMMa Ha AaH 31. geuembpa 2019. n 2018. roanHe npukasaHe cy y
cnepehoj Tabenu:

Y xurbapama guHapa

31. geuembap 2019. 31. peuembap 2018.
UcnpaBka UcnpaBka
Bpyto BpeaHocTu Heto Bpyto BpegHoOCTM HeTto
NHCTen-nHXerepuHr 4.0.0.

Hoeu Cap 35.962 - 35.962 26.154 - 26.154
»AB Solution® g.0.0. beorpag - - - 10.000 - 10.000
~So0bim energy“ n.0.0. beorpapg - - - 3.000 - 3.000
~Selby“ a.o0.0. Beorpag 10.900 - 10.900 - - -
Ocrtanu 1.022.272 (1.022.272) - 1.182.203  (1.182.203) -

Crar-e Ha paH 1.069.134  (1.022.272) 46.862 1.221.357  (1.182.203) 39.154

BpenHocTt kopnopatuBHmMx 06Be3HuLa, HeTo Ha aaH 31. geuembpa 2019. rogmHe n3Hock 46.862 xurbane
AvHapa (31. geuembap 2018. roguHe: 39.154 xurbage guHapa). [pyna uma noTpaxuBaka MO OCHOBY
kopnopaTtuBHux o6sesnuua (MynuH Tenekom a.n. Beorpaa; WHtepkomepy a.n. Beorpag; KoTekc a.0.0.
CypunH; KoHuepH ®apmakom pf.o.o. Wabau; WEG Tehnology g.0.0. beorpag; MBM Motopc g.o.0.
Beorpag), unja 6pyTo KHUroBOACTBEHa BpedHOCT Ha AaH 31. geuembpa 2019. rognHe nsHocn 1.022.272
xurbage avHapa (31. geuembap 2018. roguHe: 1.182.203 xwurbage gvHapa), a koje Cy Y MOCMOBHUM
KrbMrama y noTnyHocTu ncnpasrbeHa. MNojeanHn emnteHTu cy y ctevajy (KoHuepH ®apmakom g.o.0. Labau;
WEG Tehnology a.0.0. Beorpagn) n KomnaHuja je noTpaxuBara npujaBuna y cTeyajHy Macy u oHa cy y
LieniocTn npuaHaTta, AOK je KOO HeKUX eMmuTeHaTta MOKPeHyT NOoCTynak peopraHusauumje nytem YHanpeq
npunpemrbeHor nnaHa peopraHunsaumnje - YIMP (Kotekc g.o0.0. CypuvH) unu je YIMNP ycBojeH wu
npasocHaxaH (MynuH Tenekom a.g. beorpag; WHTepkomepu, a.a. beorpag,).
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37.

®PUHAHCUJCKU NNNACMAHU (HacTaBak)

37.4. Octanu KpaTkOopo4Hu cpuHaHcujckn nnacmaHu (HactaBak)

38.

KomnaHwuja je 2015. rognHe npegana Ha Hannaty cyackum nyteM menuuy jemua 3a W.E.G. Tehnology A.0.0.
Beorpag, ca npeanorom 3a usBpLuere pagu Hannarte noTpaxmeara y yKynHom nsHocy og 112.043 xurbage
AVHapa ca 3aKOHCKOM 3aTe3HOM KamaTOM MouveB oA AaHa NoAHollewa npearnora 3a ussplexe na go
KOHayHe ucnnaTe, Kao M 3a TPOLUKOBE W3BPLUHOr nocTtynka. Mo oBoMm ocHoBy je y Toky 2019. roguHe
HannaheHo je ykynHo 345 xurbaga guvHapa. fana 9. jyna 2019. roguHe, KomnaHuju je, kao pasny4yHom
nosepwuouy, ynnaheH nsHoc oa 5.596 xurbaga AmMHapa, a no OCHOBY npogaje nokana y Huwy og ctpaHe
ctevajHor ynpasHuka W.E.G. Tehnology a.0.0. beorpag.

KomnaHuja je naHa 8. pebpyapa 2019. roguHe, cxogHo 3akrbyyky U3spiHor ogbopa Komnanwuje (U 6p.
35/19 op 23. jaHyapa 2019. roguHe) n Ognyumn HagsopHor ogbopa (H 6p. 17/19 og 29. jaHyapa 2019.
roavHe), 3akrbyuuna ca apywtsom Eypononuc Nnyc A.0.0. beorpag Yroeop o0 ycTynawy notpaxveama Ha
ocHoBy kora je KomnaHuja npogana notpaxusawe og Eypononuc 011 g.o.0. beorpag (caga Eisen g.o.0.
Mecapuu) 3a kopnopaTvBHe 06Be3HMUE Y yKynHOM uaHocy of 149.817 xurbaga AvHapa 3a HakHagy y
usHocy og EUR 320 xurbaga, y AvHapcKoj NPOTMBBPEAHOCTN MO cpedHeM Kypcy Ha AaH nnahawa, y3
nnahawe y OBe jegHake MecevHe paTe, NMpu 4Yemy ce MnoTpaxuBawa, YKibydyjyhu n cBa cpefctsa
obe3behena, NnpeHoce Ha npujemHuka Eypononuc g.0.0. beorpag HakoH ucnnarte LenokynHe HakHage.

KomnaHuja je, y cknagy ca HaBe4eHMM YTroBOPOM, UCKHUXKMMA NOTPaXnBame 3a kopnopaTtueHe obsesHuLe
y n3Hocy og 149.817 xvrbaga AnHapa 1 NpoKkmKuna noTpaxunsare of Eypononuc nnyc Ha ykynaH M3Hoc
HakHage no Yroeopy of 37.874 xurbage guHapa (320 xurbaga EUR obpauyHato no kypcy Ha AaH
3aKrbyyera YroBsopa), a WTo NnpeAcTasiba NPUXOA Y NOCIIOBHUM KhMrama, ¢ 0631poM A4a je noTpaxvsarke
3a KoprnopaTtuBHe o6Be3HuLEe Ouno y notnyHocTn obesspeheHo. Y nepuogy of 4. mapta go 3. jyHa 2019.
rognHe, KoMmnaHuja je y noTnyHOCTM Hannatuna notpaxusawa of Eypononuca lNnyc g.o.o. beorpag no
YroBopy 0 ycTynaky NoTpaxuBara.

MpuBpeaHn cyn y BarbeBy je, y nocTynky crevaja Hag pygHukom Jleue® (jemau 3a kopnopaTuBHe
o6Be3Huue ®apmakoma a.0.0. Wabauy), goHeo Pewene o genumunyHoj aeobu, Ct.6p. 07/17 og 08. anpuna
2019. roguHe, no kome ce Komnanuja Hanaswm y |l nicnnatHom peny ca npunagajyhum nsHocom og 0,97%
of, YKyMHO yTBpfeHnx 1 npusHaTnx noTpaxusarwa KomnaHuje koja 3a kopnopaTuBHe oOBe3HULE M3HOCE
463.688 xurbaga guHapa. Ha ocHoBy HaBepeHor Pewewa cyga, pyaHuk Jleue® y ctedajy je gaHa 10.
centembpa 2019. roanHe ynnatmo KomnaHujy no ocHoBY Ayra 3a koprnopatuBHe obee3Huue ®apmakoma
A.o.0. Wabay nsHoc oa 4.490 xvrbaga avHapa.

CTPYKTYPA UCINPABKE BPEAHOCTU AYTOPOYHUX N KPATKOPOYHUX ®UHAHCUJCKUNX
MNACMAHA U NMOTPAXUBAA

Y HapegHoM nperneny nata je Tabena kpeTawa Ha payvyHMMa MCNpaBke BPEAHOCTUM AYropoYHUX Wt
KpaTKOPOYHUX (PMHAHCMW]CKMX NriacMaHa v notpaxusama Tokom 2018. n 2019. roguHe:

Y xurbapgama auHapa

Yyewha y
KanuTtany
ocTanux ®PuUHaHCHjCcKH
npaBHUX nNuua MNoTpaxuBamwa nnacmaHm
UcnpaBka BpegHoOCTH (HanomeHa 33.1) (HanomeHa 36) (HanomeHa 37)
Cramse - 1. janyap 2018. roguHe 1.111.985 10.439.990 2.434.381
HopnatHa ucnpaeka 4.162 1.699.241 52.566
HannaheHa ucnpasrbeHa noTpaxusara u
yKkuaame Mcnpaske no obpayyHy (56.461) (810.572) (18.451)
UckibmkaBare (6.658) (652.408) (40.988)
Cramse - 31. gpeuembap 2018. roguHe 1.053.028 10.676.251 2.427.508
HopnatHa ucnpaeka 781 1.410.942 157.398
HannaheHa ncnpasreeHa notpaxviesara u
YKMAame ncrnpaBke No obpayyHy (9.994) (1.470.891) (201.471)
UckrmkaBame - (602.586) (267.490)
Cramse - 31. gpeuembap 2019. roguHe 1.043.815 10.013.716 2.115.945
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39.

40.

41.

rOTOBUHCKU EKBUBAJNEHTU U TOTOBUHA

Y xuroagama guHapa

31. peuembap 31. peuembap

2019. 2018.

Tekyhu pavyHu 1.851.517 1.581.468
[eBnsHn padyHu 698.496 666.460
BnarajHa 908 1.409
YekoBu 42.974 38.550
[Jeno3ntn 4.704 4.728
OcTana HoB4aHa cpeacTea 6.450 7.763
CTtame Ha aaH 2.605.049 2.300.378

AKTMBHA BPEMEHCKA PA3rPAHUYEHKA

Y xurbagama guHapa
31. geuembap 31. peuembap

2019. 2018.

KopuzoeaHo

PasrpaHuyenn TpoLukoBu npubase ocurypara 2.680.155 3.260.814
[pyra BpemeHcka pasrpaHvyena 118.086 111.848
CTtame Ha gaH 2.798.241 3.372.662

pyna Bpwwn pasrpaHuyere TpoLlkoBa npubase y cpa3mepu ydewha npeHocHe npemuje ocurypawa y
YKYNHOj 6pyTO Npemuju ocurypama, nojeAuHa4yHo no CBMM 3aKOHCKMM BpCTama ocurypara.

Ha paH 31. peuembpa 2019. roanHe M3BPLLEHO je pa3rpaHuYer-e TPOoLLKOBa Npubase y YKYNMHOM U3HOCY o4
2.680.155 xurbapa guHapa (31. geuembap 2018. roguHe: 3.260.814 xurbage avHapa).

KpeTare Ha pavyHy pasrpaHMyeHux TPoLIKoBa rnpubase ocurypara y TOKY rOAvHE MPUKasaHo je Kako
cneau:

Y xurbapama guHapa

2019. 2018.
KopuzoeaHo

CTtame pa3rpaHUyYeHux TpolukoBa npubase
Ha AaH 1. jaHyapa 3.260.814 2.821.998
TpowwkoBu npubase nNpe pasrpaHuyveHa 6.809.214 7.989.128

TpowkoBu npubase nocne pasrpaHuyera

(HanomeHa 18.1) (7.389.873) (7.550.312)
Ctame Ha aaH 31. geuembpa 2.680.155 3.260.814

TEXHWUYKE PE3EPBE KOJE NMAOAJY HA TEPET CAOCUTYPABAYA,
PEOCUI'YPABAYA U PETPOLIECUOHAPA

Y xurbagama guHapa
31. geuembap 31. peuembap

2019. 2018.

Pesepse 3a npeHocHe npemuje koje nagajy Ha TepeT

caocurypaeavya, peocurypaBsava 1 petpoLecumoHapa 2.238.316 1.536.191
PesepBucaHe wreTe koje nagajy Ha TepeT caocurypasava,

peocurypaeava u peTpoLecmnoHapa 1.277.045 1.136.215
OcTane TexHU4Ke pe3epBe Koje Nagajy Ha TepeT caocurypasaya,

peocurypasaya u peTpoLecunoHapa 18.811 17.663
CTtame Ha gaH 3.534.172 2.690.069
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42,

KAMNUTAI N PE3EPBE

Y xurbapama gvHapa
31. peuembap 31. peuembap

2019. 2018.

KopuzoeaHo

OCHOBHM 1 ocTanu kanuTtan 5.853.775 5.853.775
Pesepse 133.580 204.944
PeBanopusaunoHe pesepse 3.239.715 3.007.575
HepeanusoBaru gobuum 1.980.451 1.087.301
HepeanusoBanu ryéuum (465.052) (276.634)
HepacnopeheHna pobut 4.130.572 2.688.082
- HepacnopefieHa dobum paHujux 200uHa 1.189.872 1.029.511

- HepacnopefieHa dobum mekyhe 20duHe 2.940.700 1.5658.571
Yyewha 6e3 npaBa kKoHTpone 249.138 244482
CTtamse Ha aaH 15.122.179 12.709.525

Mpema KoHconNWAaoBaHWM WHaHCUjCKUM u3BelwTajuma 3a 2019. roguHy uckasaH je pobutak pyne vy
YKYNHOM mn3Hocy opf 2.959.715 xvrbaga anHapa (2018. roguHa: kopuroBaHu gobutak y nsHocy og, 1.571.999
XvurbaZa auHapa), oA Yera HeTo AobuTak Koju npunaga MaktMHCKMM akumMoHapyuma m3Hocu 19.015 xurbapa
AvHapa (2018. rogmHa: 13.428 xvurbaga guHapa), Aok HeTo fobuTak Koju npunaga BEAMHCKOM BRacHUKY
usHocn 2.940.700 xurbapa anHapa (2018. roguHa: kopurosaHm gobutak y usHocy oa 1.558.571 xurbagy
AviHapa).

MaTtunuHo gpywTBo je Ha ocHoBy Opnyke CKynwiTMHE akumoHapa o pacnogenu nobutn 3a 2018. rogmHy u
ucnnatv ameuaenae, C 6p. 7/19 og 25. anpuna 2019. rognHe “3BpLUMIO pacrnofeny JoOuTKka HEXUBOTHUX
ocuryparba us 2018. roguHe y nsHocy 1.481.439 xurbaga avHapa (npe kopekuuje) Ha cnegehu HauuH:

- 3a ucnnaty guBugeHae akumoHapuma KomnaHuje y ykynHom 6pyto m3Hocy og 1.481.353
Xurbage anHapa, 0aHOCHO Y 6pyTo n3Hocy of 168,75 guHapa no akumju; un

- npeoctanu geo gobuka y M3Hocy oA 85 xurbagja AvHapa 3agpXaH je kao HepacnopeheHa
[ooouT.

Jobutak MaTnyHOr gpyLiTBa No OCHOBY XMBOTHOT ocurypasa y naHocy og 92.079 xurbaga gnHapa 3a 2018.
roanHy pacnopeheH je Ha cnegehu HauunH:

- 85% pobuTka No OCHOBY XXMBOTHOT OCUrypaka, OAHOCHO 78.267 xurbaga auHapa, NnpunmncaHo
je ocurypanuumma y cknagy ca lNpaBurnHUMKOM O KpUTEpUjyMMMa M HauduHy obpadvyHaBama
mMaTemaTunyke pe3epBe XMBOTHMUX ocurypama (,Cryx6eHn nuct Komnanwje®, 6p. 18/16); n

- 15%, ogHocHo 13.812 xurbaga AuHapa 3agpkaHo je kao HepacrnopeheHa aobuT.

Ha ocHoBy Opnyke CKynwTMHE akumMoHapa o pacnogenu gobutn 3a 2018. roguHy u ucnnaTtv guBvMaeHae,
C 6p. 6/100 og 25. anpuna 2019. rognHe n3BpLUeHa je pacnogena nobutka 3aBMCHOr npaBHor nuua ,JyHas-
Pe“ a.n.0. Beorpag y nsHocy 215.260 xurbaga avHapa Ha criegehn HaumH:

- 3a ucnnaTty avBuaeHae akumoHapuma [yHaB-Pe® y ykynHom 6pyto msHocy og 118.770 xurbaga
avHapa, 0OAHOCHO Yy 6pyTo nsHocy of 1.397,66 AnHapa no akumju; u

- npeoctanu aeo nobutka y usHocy on 96.490 xurbaga AvHapa 3agpXaH je kao HepacnopeheHa
aobur.

Op ykynHor usHoca ncnnaheHe anemaenae ,JyHas-Pe“ og 118.770 xurbaga anHapa, MaTtuyHom ApywuTey
ucnnaheHo je 105.001 xurbaga gnHapa, a octTanum akumoHapuma (MawUHCKUM akumMoHapuma) ncnnaheHo
je 13.769 xurbapga anHapa.

Oueungenaa Mpyne y ykynHom mnsHocy 1.495.122 xurbage avHapa je akumoHapuma ucnnaheHa Ha cnegehu
HaYUH:

- Peny6nuuu Cpbuju ameuaeHaa je ucnnaheHa AvpeKTHOM ynnaToMm Ha padyH GyyeTa, y cknagy ca
WHCTpyKUMjaMa YnpaBse 3a Tpesop; v

- CBMM ocTanum akumoHapuma Kowmnawwje avBuaeHpa je ynnaheHa npeko LleHTpanHor peructpa
XapTuja og BpeAHOCTY, OAHOCHO Ha HOBYaHe padyHe Npeko YnaHosa LleHTparnHor peructpa xaptuja
0[L BPeLHOCTU KOZ, KOjUX aKLMoHapy 1Mmajy OTBOPEHE BACHWUYKE padvyHe xapTuja of BPEAHOCTY.

[OvBuaeHaa koja npunaaa ApyLUTBEHOM KanuTtany Boau ce kao o6aBesa y NocrnoBHUM Kisurama (Hanomexa
46), NoK ce He YyTBPAM KOHayaH cTaTyc ApYLUTBEHOr KanvTarna.
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HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2019. rogmHe

42. KAMNWUTAN U PE3EPBE (HacTtaBak)
lMpomeHe Ha kanuTany y Toky 2018. n 2019. roaguMHe gaTte cy y HacTaBky:

Y xurapama guHapa
Kanutan koju

npunaga
OCHOBHM 1 PeBanopwu- Hepeanu- Hepeanu- Hepacnope BehuHCKuM
octanu 3aLumoHe 30BaHu 30BaHu -ReHa aKLUMoHapum MaruHCKM
Kanutan PesepBe pesepBe no6uumn ryouvum pooéur a MHTepec YKynHo

Crare Ha aaH
1. janyapa 2018. roguHe, KopuroBaHo 5.853.775 -  204.882 - 3.082.264 - 669.198 - (234.985) - 2.081.369 11.656.503 245,035 11.901.538
Pacnogena nobutu - ogobpeHe anBuaeHae - - - - - (1.126.618) (1.126.618) (13.765) (1.140.383)
HepeanusoBaHu gobuuu/(ryéuum) no ocHoBy xapTtuja

o[, BPeOHOCTU pacnonoXuBmx 3a npoaajy - - - 431.888 (41.649) - 390.239 (49) 390.190
AkTyapcku 4obvum No 0CHOBY OTMPEMHWHA - - - 253 - - 253 - 253
y6uum no ocHoBy npepayvyHa pUHaHCK|CKMX

n3BeLLTaja CTpaHor NocrnoBaka - - - (1.659) - - (1.659) (186) (1.845)
OpnoxeHun nopeckun edpektn - - - (12.379) - - (12.379) - (12.379)
MpeHoc ca jegHor Ha Apyrv obnuk kanutana - 62 (74.689) - - 74.627 - - -
Ocrtano - - - - - 133 133 19 152
HobuTak Tekyhe roguHe - - - - - 1.558.571 1.558.571 13.428 1.571.999
Crare Ha aaH
31. peuem6ap 2018. roanHe, KOpMroBaHo 5.853.775 204.944 3.007.575 1.087.301 (276.634) 2.588.082 12.465.043 244.482 12.709.525
Pacnopgena nobutu - onobpeHe auBuaeHae - - - - - (1.481.353) (1.481.353) (13.769) (1.495.122)
MoBeharwe maTemaTtuyke pesepse

(Hanomena 43) - - - - - (78.267) (78.267) - (78.267)
EdpekTn npoueHe BpegHOCTU HEKPETHMHA - noBehare

(Hanomena 31) - - 385.975 - - - 385.975 836 386.811
EdekTv npoLieHe BpeAHOCTW HEKPETHUHA - CMatbeHe

(Hanomena 31) - - (49.138) - - - (49.138) - (49.138)
HepeanusoaHu gobuuu/(ryébuum) no ocHoBy xapTtuja

o[ BpPegHOCTU pacrofioXUBKX 3a Npoaajy - - - 959.010 (80.673) - 878.337 (991) 877.346
AkTyapcku rybuum no ocHOBY OTNPEMHUHA - - - - (107.745) - (107.745) - (107.745)
'y6uum no ocHoBy npepayvyHa pUHaHCK|CKMX

u3BeLLTaja CTpaHor NnocroBama - - - (14.839) - - (14.839) (1.660) (16.499)
OpanoxeHu nopecku epekTn - - (26.318) (51.021) - - (77.339) (84) (77.423)
MpeHoc ca jegHor obnvka kanuTana Ha apyrm - (71.364) (78.379) - - 149.743 - - -
Ocrano - - - - - 11.667 11.667 1.309 12.976
HobuTak Tekyhe roguHe - - - - - 2.940.700 2.940.700 19.015 2.959.715
Ctamse Ha aaH
31. neuem6pa 2019. roauHe 5.853.775 133.580 3.239.715 1.980.451 (465.052) 4.130.572 14.873.041 249.138 15.122.179
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42. KAMWTAN N PE3EPBE (HacTtaBak)
42.1. OCHOBHM U ocTanu KanuTtan

Y xurbapama guHapa
31. peuembap 31. peuembap

2019. 2018.
AKUMjCcKkM KanuTan 2.754.874 2.754.874
OpywtBeHn kanutan 2.967.480 2.967.480
YKYynHO OCHOBHM KanuTtan 5.722.354 5.722.354
Octanu kanutan 131.421 131.421
CTtame Ha aaH 5.853.775 5.853.775

Y nocnosHoj 2004. roguHn, MaTtuyHO APYWTBO je M3BpLUMIA XOMOreHu3auujy HOMUHamHe BpefHOCTU
akumjckor kKanwutana, OOHOCHO npeTBapake [Aena peBanopu3auvoHVMX pe3epBuM Y OCHOBHWM KanuTarn.
Komucuja 3a xapTuje og BpegHocTy je cBojuM Peluersuma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-
04 on 14. peuembpa 2004. rognHe aana ogobperse 3a u3gaBakbe xapTvja o BpeOHOCTW pagu 3aMeHe
noctojehunx akuuja 360r NpOMeHe HKX0BE HOMWHAMHe BPeaHOCTU, OGHOCHO ofobpere 3a nsgasate akuuja
paav npeTBapaka pe3epBu y OCHOBHM KanuTan.

HakoH cnpoBegeHux NnpoMeHa, akuujcku kanutan Komnanuje Ha gaH 31. geuembpa 2004. rognHe cacTtojao
ce of 259.179 obuyHmx akumja nojeguHadyHe HoMUHanHe BpegHoctn oa 1.210 agnHapa, AOK je ApyLWTBEHN
Kanutan nckasaH kpo3 4.552.270 obpadyHCKknx akumja HoMmMHanHe BpegHocTh 1.210 aMHapa no akumjw.

Y nocnosHoj 2014. roguHu, CkynwtuHa akumoHapa Komnanuvje je Ha BaHpeaHoj cegHuum ogpkaHoj 12.
peuembpa 2014. roguHe pgoHena Ognyky o u3gaBamwy 06uuHMX akumja Il PC emucuje pagn nosehawa
OCHOBHOr kanuTana 6e3 o6jaBrbmBama npocnekrta. CxoaHo opnyuu, Komnanwja je mspgana 3.966.942
komaga obuyHux akuuja Il PC emncuje nojegmHayHe HomuHanHe BpeaHoctn og 1.210,00 gmHapa, ogHOCHO
y yKynHom obumy op 4.799.999.820 guHapa.

HameHa cpefcTtaBa MpuKynibeHMX M3gaBawem OBE emucuje akuuja je noBehare OCHOBHOr Kanutana
KomnaHuje pagu peanusauuje pa3BojHUX NaHOBA M jadarba KOHKYPEHTCKe nosuumje Ha TpxuwTy. Akumje |l
PC emwucuje noHyheHe cy jegHom Kynuy, kBanudukoBaHOM uHBecTuTopy, Penybnuvum Cpbuju, 6e3
objaBreuBara npocnekra.

Hokanutanu3aunja MatuuHor gpywtea (ynnata cpeacrasa og ctpaHe Penybnuke Cpbuje) nssplueHa je 26.
aeuembpa 2014. rognHe Ha ocHoBy 3akrbyyka Bnage Penybnuke Cpbuje 05 6p. 401-16168/2014 of 25.
aeuembpa 2014. roguHe, a akuuje |l emucuje cy ynucaHe y LieHTpanHom perncTpy xaptuja og BPeOHOCTM
AaHa 26. neuembpa 2014. roguHe, HaKOH Yera je cTarbe akumjckor kanuTana Penybnvke Cpbuje y akumjckom
kanutany Komnanwje Ha gaH 31. peuembap 2014. roguHe cnegehe:

HomuHanHa Y anHapuma

BPEeAHOCT jeaHe YKynHa HOMUHanHa

YkynaH 6poj akuuje BpeaHoCT

EmMucuja o6uyHux akuuja akumja 31. peuembpa 2014. 31. geuembpa 2014.
MpBa emucuja 9.513 1.210,00 11.510.730
Opyra emucuja 3.966.942 1.210,00 4.799.999.820
YKynHo 3.976.455 1.210,00 4.811.510.550

HakoH cnpoBeaeHux npomeHa, akuujcku kanutan KomnaHuje Ha gaH 31. geuembpa 2014. roanHe je nsHocmo
5.113.606 xmrbaga guHapa u cactojao ce of 4.226.121 obuyHe akumje nojeanHayHe HOMUHaHe BPeaHOCTH
oA 1.210 guHapa, AOK je ApywTBeHU kanuTan naHocuo 5.508.247 xurbapa AnHapa uckasaH kpos 4.552.270
06payyHCckux akumja HoMmrMHanHe BpeaHocTy 1.210 aMHapa no akumju.

51



KOMMAHWJA OYHAB OCUINYPAHSE a.a.o. BEOIPALL

HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

42. KAMWTAN N PE3EPBE (HacTtaBak)
42.1. OcHoBHM u octanu kanutan (HactaBak)
CkynwTnHa KomnaHuje je Ha pefoBHOj cegHuum ogpxaHoj 29. anpuna 2015. roguHe goHena Oanyky o
nokpuhy rybutka u cmameny OCHOBHOr Kanutana pagu nokpuha rybuTka cmawerem HOMUHanHe
BpegHoctn akumja, C 6poj 8/15. Cmarmere OCHOBHOI KanuTana u3BpLUEHO je, y cknagy ca ynaHom 321.
3aKkoHa O MpvBpedHVMM ApYLUTBMMA, CMakeHeM HOMMHanHe BpegHocTu obudyHmx akumja ca 1.210,00
AvHapa no akumju Ha BpeaHocT of 651,89 guHapa no akuuju, yume je BpeOHOCT akuMjcKor kanutana
cMmareHa 3a 2.358.733 xurbafe AvHapa, a BpedHOCT OPYLITBEHOr KanuTana je cmaweHa 3a 2.540.767
Xvrbagja OuHapa. AKUMOHapu WcTe Krnace y CnpoBofewy MNOCTynKa CMakera OCHOBHOTr KanuTana
KomnaHuje nmajy uctu Tpetman, Koju ce obesbehyje cpasmepHum cMateneM BpeaHOCTU HMXOBUX akumja.
HakoH n3BpLueHor cMakera kanuTtana y anpuny 2015. roguHe, ocHoBHY kKanuTtan 'pyne nsHocu 5.722.354
Xurbage AvHapa of yera akuujcku kanutan msHocu 2.754.874 xvrbage OuHapa, a OPYLWTBEHW KanuTtan
nsHocu 2.967.480 xurbaga avHapa. Y KOHKpeTHOM Cryyajy, CMareHe OCHOBHOr kanutana KomnaHuje Hema
3a nocrneguuy npoMeHy HeTto umoBuHe KomnaHuje, na ce Ha OBO CMarehe Kanutana He Mpumemsyjy
oapenbe 13 unana 319. 3akoHa 0 NpuBpPeAHUM APYLUTBMMA y Norneay 3alTuTe nosepuniaua.
KomnaHuja je nsspwmna peructpaumjy HasegeHe Oanyke o cMakewy kanvtana y AreHuumjy 3a npuBpeaHe
peructpe o 4yemy je pobuna Pewewe AlNP 6p. B[ 57930/2015 og 03. jyna 2015. roguHe, a y LieHTpanHom
perncTpy xapTuja og BpeOHOCTU je CMakbEeHe akumjcKor kanuTtana usspLieHo 12. aerycrta 2015. roguHe.
Ha pan 31. geuembpa 2019. rognHe akumjckm kanutan MaTuyHor apywTea (KhMroBogcTBeHa BPeOgHOCT) y
n3Hocy oA 2.754.874 xurbape avHapa (31. peuembap 2018. roaunHe: 2.754.874 xvrbage avHapa) Hanasmo
ce y noceay ykynHo 3.384 akuuoHapa, of kojux cy 3.226 cumsnyka nuua, 141 npasHa nuua, ykrbyvyjyhn n
Peny6nuky Cpbujy, a 17 cy kactogm nuua (31. geuembap 2018. rogmHe: ykynHo 3.416 akumoHapa, oA Kojux
cy 3.251 cmanyka nuua, 148 npasHa nuua, ykrbyyyjyhu n Penybnuky Cpbujy, a 17 cy kactogm nuua).
CTpykTypa akumjckor kanurtana Ha faH 31. geuembpa 2019. n 2018. rognHe 6una je cnegeha:
31. peuembap 2019. 31. npeuembap 2018.
y Yy
% Bpoj xurmbapama % Bpoj xurbapama
AKumoHap yyewha aKuuja AvHapa yyewha aKumja AWHapa
Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepuujanHa 6aHka a.an. beorpag 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc g.0.0. Beorpag 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypamne a.a.o0. beorpag 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.n. Beorpag 0,21% 8.720 5.684 0,23% 9.569 6.238
Pynapcko TonmoHuyapckm 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnasuiia 0,16% 6.714 4.377 0,17% 7.293 4.754
CaobpahajHn chakynteT Beorpag 0,13% 5.547 3.616 0,13% 5.547 3.616
Kospnwuja OparaH 0,13% 5.400 3.520 - - -
MeTanay, a.g. Nopwn MunaHoBal, 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh a.o.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHunykn ueHtap beorpag 0,12% 5.174 3.373 0,12% 5.174 3.373
OcTtana npaBHa nuua 1,28% 54.176 35.316 1,34% 56.816 37.037
OcTtana cusmyka nuua 1,21% 51.324 33.456 1,20% 50.754 33.085
KacTtogm vn 36upHu payyH 0,86% 35.969 23.448 0,91% 37.871 24.687
YKynHo 100,00% 4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Ha gaH 31. geuembpa 2019. roguHe, 6ep3aHcka LeHa akuuja KomnaHuje nsHocuna je 3.316,00 guHapa
(31. peuembap 2018. roguHe: 1.250,00 guHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypamy (,Cnyx6eHn rnacHuk PC* 6p. 139/2014), ocHOBHM kanuTtan
aKuMoHapckor ApylTBa 3a ocurypawe He Moxe 6UTKM mamu of AuHApPCKe NpoTMBBpedHOCTM creaehumx

M3HOCa U TO 3a:

- XuBOTHa ocurypawa EUR 3.200.000; n
- CBe BpPCTe HeXMBOTHMX ocuryparka EUR 3.200.000.
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42,

42.1.

42.2

42.3.

42.4.

KANMUTAN U PE3EPBE (HacTtaBak)
OcHoBHM 1 ocTanu kanuTtan (HactaBak)

CTpyKkTypa ocHoBHOr KanuTtana MaTuyHor Apylitea (akumjcku v apywteeHu) Ha gaH 31. geuem6pa 2019.
n 31. geuembpa 2018. rognHe npukasaHa je y cnegehoj Tabenu:

Y xurbapama

31. peuembap 2019. 31. peuembap 2018.
PCO EUR PCO EUR
OcHOBHM KanuTan
>KuBoTHa ocurypama 1.125.103 9.568 1.125.103 9.519
HexwBoTHa ocurypama 4.597.251 39.095 4.597.251 38.896
Ctam-e Ha gaH 5.722.354 48.663 5.722.354 48.415

OcTtanu kanuTtan y nsHocy og 131.421 xurbagy guHapa dopmupaH je y cknagy ca 3axresuma ns MCOU 1
s[ipBa npumeHa MehyHapogHux cTaHgapga 3a (buHaHCujcKo Mm3BelwTaBake“ U npenasHnux ogpeaodu
MpaBunHuka o obpacunma 1 cagpxmHu nosuumja y obpacumma uHaHCHjCKMX M3BeLLTaja 3a ApyLwTBa 3a
ocurypare, Ha OCHOBY Kora je MaTu4Ho ApYyLITBO M3BPLUMMO peknacudukaumnjy nssopa BaHMOCOBHUX
cpeAcTaBa Y KOPUCT padyHa ocTanor KanuTana.

Pe3sepBe

Ha paH 31. geuem6pa 2019. roanHe cpeactea pesepsu nsHocuna cy 133.580 xurbaga gnHapa. NoyeTHo
CcTakbe pesepBu, OOHOCHO cTawe Ha AaH 31. geuembpa 2018. roguHe, usHocuno je 204.944 xurbage
AvHapa. [lo cmawera pesepBu OO0 je 3060r npeHoca y OKBMPY kanuTana y KopucT HepacnopeheHe
pobutn pyne, a ycnoereeHo je nokpuhem rybuTka M3 paHujux roguvHa 3aBucHor npegyseha ,[yHas
ocurypamwe” a.a. bawa Jlyka.

HepeanusoBaHu go6uum

Y xurbapama gvHapa
31. geuembap 31. peuembap

2019. 2018.
Hobuum no ocHoBy NpepadyHa bMHaHCUjCKMX U3BeLLTaja
CTpaHor nocnosaka 148.894 163.734
Hepeanu3oBaHn gobuuy Nno oCcHOBY xapTuja o Bpe4HOCTH
pacnonoXxuBux 3a npoaajy 1.830.170 922.180
AkTyapckun gobuum 1.387 1.387
CTtambe Ha gaH 1.980.451 1.087.301

HepeanusoBaHu ryouum

Y xuroagama guHapa

31. geuembap 31. peuembap
2019. 2018.

Hepeanu3oBaHu rybuum no 0CHOBY XxapTuja o BpeaHOCTU
pacnonoXxmeux 3a npoaajy 241.657 160.984
AkTyapcku rybuum 223.395 115.650
CTtambe Ha gaH 465.052 276.634

Moeehare akTyapckux rybuTaka no OCHOBY NiiaHoBa AedMHUCaHUX npuMmarsa y nsHocy 107.745 xurbaga
AvHapa y 2019. roguvHu je nmocrnegMua ucKasnBawa akTyapcKor rybutka npu obpayvyHy OyropovHuMx
pes3epBucama 3a oTnpeMHuHe (HanomeHa 43.4).
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43. [OYrOPOYHA PE3EPBUCAHA

Y xuroagama guHapa

31. neuembap

31. peuembap

2019. 2018.
MaTtemaTuuka pesepBa XUBOTHOI ocurypara 5.041.710 4.656.632
PesepBucawa 3a nspaBHame pusmka 95.480 82.483
Pe3sepBe 3a 6oHyce 1 nonycre 156.586 158.930
PesepBucata 3a oTnpemHuHe v jybunapHe Harpage 973.287 737.030
[Opyra gyropoyHa pesepBucama 89.943 96.678
Crtame Ha paH 6.357.006 5.731.753

[pyra oyropouHa pesepsucara 06yxeaTajy pesepBaucatsa 3a CyACKe CMopoBe 1 OcTana pesepeucatsa.

lMpomeHe Ha padyyHuma ayropoyHux pesepsucana y 2018. n 2019. roguHu 6une cy cnegehe:

Y xurbagama guHapa

PesepBu-
cama 3a Pe3sepsu-
Matema- Pe3epBe3a PesepBe3a oTnpeMHuHe cama 3a Octana
TAYKA U3paBHawe GoHyce u M jybunapHe cyAcke pe3epBu-

pe3epBa* pusuka nonycrte Harpage** crnopoBe cawa YKynHo
Crtamse - 1. jaHyap
2018. roguHe 4.223.469 69.285 209.082 682.548 78.518 14.813 5.277.715
[opaTtHa pe3epBucama 445.043 13.200 29.373 110.778 3.844 1.384 603.622
Cmatberba o 06pavyHy (10.495) - (79.526) - - - (90.021)
MckopuwheHa pe3sepBucara - - - (56.283) (1.881) - (58.164)
Ocrano (1.385) (2 1 (13) - - (1.399)
Crame - 31. geuembap
2018. roauHe 4.656.632 82.483 158.930 737.030 80.481 16.197 5.731.753
[opaTtHa pe3epBucama 334.423 12.997 27.158 300.670 17.257 1.813 694.318
Cmatberba o 06pavyHy (27.280) - (29.501) (1.135) (25.101) - (83.017)
MckopuwwheHa pesepBucara - - - (63.250) (701) - (63.951)
Pacnogena nobuTtka

(HanomeHa 42) 78.267 - - - - - 78.267

Ocrtano (332) - (1) (28) (3) - (364)
Crame - 31. geuembap
2019. roguHe 5.041.710 95.480 156.586 973.287 71.933 18.010 6.357.006

*

MaTtemaTuuka pesepBa ce obGpavyHaBa Mo HETO NPOCMNEKTUBHO] METOAN.

** ObenopanvBake OyropoyHMX pesepBucara 3a beHeduumje 3anocneHmx ce BpLum y cknagy ca MPC 19

(HanomeHa 43.4)

43.1. MaremaTnuka pesepBa

43.2.

43.3.

OO6payyH MaTeMaTuyke pe3epBe U3BPLLEH je NO HETO MPOCNEKTUBHOj] METOAM, Y CKnaay ca aktuma pyne n
penesaHTHOM Oanykom HapogHe 6aHke Cpbuje 0 TexHu4kum pesepBama U [NpaBUITHUKOM O TEXHUYKUM
pesepBama AreHuuje 3a ocurypawe Penybnuke Cpncke. MatemaTtuuka pesepBa Ha aaH 31. geuembpa
2019. rognHe nsHocu 5.041.710 xvrbaga gvHapa. lNosehawe maTemaTuyke pesepse, Y OOHOCY Ha CTakbe
Ha gaH 31. peuembpa 2018. roguHe nsHock 385.078 xurbaga anHapa.

Pe3epBa 3a nspaBHamwe pusuka (P3UP)

O6pauvyHaTte P3UP Ha gaH 31. geuembpa 2019. roguHe nsHoce 95.480 xurbaga guHapa, WTo je nosehawe
y OfIHOCY Ha MpeTxoAHy roauHy 3a 12.997 xurbana avHapa (31. neuembap 2018. roguHe: 82.483 xurbage
anHapa).

Pe3sepBe 3a 60Hyce 1 nonycTe

PesepBe 3a 6oHyce u nonycTte Ha aaH 31. gpeuembpa 2019. roamHe nsHoce 156.586 xurbaga gnHapa u'y
OLHOCY Ha Kpaj NpeTxoAHe roauHe, kaga cy usHocune 158.930 xvrbaga AvHapa, cmakbeHe cy 3a 2.344
Xurbage auHapa.
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43.

43.4.

44,

OYroPOYHA PE3EPBUCAIbA (HacTtaBak)
Pe3epBucama y cknapgy ca MPC 19 ,,[Tpumarsa 3anocneHux*

YKynHu U3HOC 3a OyropoyHo pesepsucame y cknagy ca MPC 19 je 973.287 xurbaga avHapa. Npunvkom
ob6padyHa je kopuwheH MeTtog npojekToBaHe KpeauTHe jeAuHuLe.

OBpayyH AyropoyHux pesepsucara y cknagy ca MPC 19, 3a jybunapHe Harpage U OTNPEMHUHE NPUITMKOM
oAnacka y neHsujy, nspafeH je Ha ocHoBy cnegeher:

- nopaTtaka O 3arocfeHVM, HUXOBMM roduMHama CTapoCTW, pagHOM CTaxy WM BUCWHU MpuMakba,
WHTEPHUM aKTMMa W NOCIIOBHMM nonuTMkama MaTuyHor apywTea v ynanuua Mpyne;

- MocrnoBHor nnaHa MatuyHor gpywiTea v Ynanuua pyne;

- nopataka Penybnuykor 3aBoga 3a cTatuCTMKy O 3apagjama y Peny6nuum Cpbuju, Penybnuum
Cpnickoj, 3akoHa 0 pagy v 3akoHa o nopesy Ha goxoaak rpahaHa;

- MporHo3a eKOHOMCKMX kpeTaka AaTux of cTpaHe Brapge Penybnvke Cpbuje n HapogHe GaHke
Cpbuje, kao 1 HagnexHux apxaBHux opraHa Penybnuke Cpricke; 1

- aKTyapCKuX NpeTrnocTaBKu.

AkTyapcke npeTriocTaBke kopuiiheHe y o6pavyHy cy cnefehe:

- Tabnuue moptanuteta P3C Cpbuje 2010-2012, nocebHO 3a MYLLKM U XXEHCKM MO,

- cTona uHBanuauTeTa (BepoBaTHoha HacTaHKka NoTnyHe pagHe HecnocobHocTH) koja nsHock 0,1%;
- MnpojekToBaHa cTtona pacrta 3apaga of 5%;

- AuckoHTHa ctona of 3%:; u

- cTona dnykryaumje 2%.

AkTyapcke npetnocTtaske kopuwwheHe y Peny6nvuu Cpnckoj cy cnegehe:

- AWCKOHTHa cTtona of 5% roguiise;

- npojekToBaHa ctona pacta 3apaga og 1.15978% (Ha ocHoBy npocedvHor pacta y nocnegwux 10
roavHa);

- npoceyHa GrykTyaumja 3anocnenux y nocneamwunx 10 roguna - 5.946548%;

- Tabnuue mopTtanuteta COPJ 1980-1982, ykynHO 32 MYLLKW U XEHCKW MOTT;

- Kao 1 ocTanu yCrnoBu HEOMXOAHWU 3a OCTBApMBaHE NpaBa Ha OTMPEMHUHY.

AYroPOYHE OBABE3E

Y xurbapama guHapa
31. peuembap 31. peuembap

2019. 2018.
ObGaBese nNo OCHOBY KpeauTa 4.721 17.234
O6aBe3e No 0CHOBY (PMHaHCUjCKOT N3UHra 77.162 31.880
CTtamwe Ha aaH 81.883 49.114

Opf yKynmHO nckasaHux gyropodHux obaBesa y nsHocy of 81.883 xvurbage anHapa Ha gaH 31. geuembpa
2019. roguHe, geo y msHocy of 43.112 xurbaga avHapa nma gocnehe of jegHe OO0 ABe rogvHe, OOK
npeoctarne ayropoyHe obaeese y nsHocy og 38.771 xurbagy AvHapa umajy gocnehe og ase Ao net roamHa.

O0baBe3e Ha OCHOBY kpeauTa y U3Hocy oA 4.721 xurbafy AuHapa ogHoce ce Ha o6aBese 3aBMCHOT MPaBHOT
nuua ,JyHaB ayTto“ a.n. beorpag no ocHoBy AyropoyHux kpeguTa ogobpeHux op ctpaHe KomepuwjanHe
GaHke a.a. beorpag Ha nepvog of Tpy roavHe y3 kamaTHy ctony o 3,50% 3a npse ABe roguHe kopuwhema,
a HaKkoH Tora kamaTtHa ctona he ce obpayyHaBaTtu kao 6 M EURIBOR +3,50%.

[yropoyHe oGaBe3e No OCHOBY (DMHAHCWCKOr N3nHra uckasaHe Ha aaH 31. geuembpa 2019. roguHe y
usHocy of 77.162 xurbage guHapa ce ofgHoce Ha obaBe3e 3aBWCHOr mpasHor nuua ,JyHaB ayTo“ a.n.
Beorpag no ocHoBy hMHaHCMjCKOr NM3UHIra 3a BO3una koja cy y3eTta og S-Leasing 4.0.0. beorpag. Mepvoa
Ha KOju Cy 3aKrby4eHu YroBopu o puHaHcujckoM nuaunHry kpehe ce of jegHe 0o neT rogvHe, a KamaTHe
ctone y pacnoHy of 3,90% po 7,50% roguwimse.
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45.

46.

47.

48.

OBABES3E NO OCHOBY LWUTETA U YTOBOPEHUX U3HOCA

Y xuroagama guHapa

31. peuembap 31. peuembap
2019. 2018.

O6aBese No OCHOBY LUTETA U YTOBOPEHUX U3HOCA Y:
- 3eMIbU 188.703 271.062
- NHOCTpPaHCTBY 79.317 56.398
CTtame Ha aaH 268.020 327.460

OBABE3E 3A NPEMWJY, 3APALE N OPYT'E OBABE3E

Y xurbagama guHapa
31. geuembap 31. peuembap

2019. 2018.
ObGaBe3se 3a npemujy peocurypama 574.780 430.987
O6GaBe3se 3a npemujy caocurypara 863.072 776.071
ObGaBe3e nNo OCHOBY 3apaja W HakHada 3apaja 262.640 226.147
ObGaBese npema gobasrbaymMmMa u NpUMIbEHN aBaHCK 495.431 333.054
O6aBe3e 3a nopes Ha MNOCIoBe OCUrypaha 74.009 72.564
Ob6aBese 3a gmBuaeHae v yyewha y pesyntaty 2.050.442 1.273.646
Ocrtane kpaTkopo4yHe obaBe3se 293.753 309.592
Crame Ha gaH 4.614.127 3.422.061

Y 2019. roguHn powwrno je oo nosehamwa obaBesa 3a npemujy, 3apagy 1 apyre obasese, LWITO je nNpe cBera
pe3yntat noBehawa obaBes3a 3a AMBUOEHOY Yy OOHOCY Ha MPeTXOoAHy roauHy. MckasaHa obaBesa 3a
AvBnaeHady Hajsehum genom ce ogHoOCcK Ha HeucnnaheHy AnBuaeHay Koja npunaga opyLWwTBEHOM Kanutany
(Hanomena 42).

PE3EPBE 3A NMPEHOCHE NMPEMUJE

Y xurbapama guHapa
31. peuembap 31. peuembap

2019. 2018.
[MpeHocHe npemuje XXMBOTHUX OcuUrypara 417.945 198.064
[MpeHocHe npemuje HEXMBOTHUX OCUrypara 12.898.648 12.104.883
lMpeHocHe npemuje peocurypara n peTpouecuja 1.094.588 645.837
Crtamse Ha paH 14.411.181 12.948.784

O6GpayyH NpeHocHe Npemuje ocurypara M3BpLUEH je Yy cknagy ca aktuma [pyne, peneBaHTHOM OANyKOM
HapogHe 6aHke Cpbuje un MpaBUMNHMKOM O TEXHWYKUM pe3epBaMa AreHuumje 3a ocurypamwe Penybnuvke
Cpncke , meTogom ,pro-rata temporis*.

YKynHa npeHocHa npemuja ocurypawa U peocurypawa Ha gaH 31. geuembpa 2019. rogmHe usHocu
14.411.181 xvrbagy AvHapa, U y OAHOCY Ha Kpaj NpeTXoAHe roauHe Kaga je nsHocuna 12.948.784 xu-age
AnHapa, nosehaHa je 3a 1.462.397 xurbaga auHapa.

PE3EPBE 3A HEUCTEKNE PU3UKE

pyna je Ha paH 31. geuembpa 2019. roamHe obpasoBarna pesepBe 3a HencTekrne pusunke y nsHocy 311.138
xurbaga avHapa (31. geuem6ap 2018. roguHe: 225.204 xurbage avHapa), umajyhv y BUay Aa je oYekMBaHu
W3HOC LUTeTa M TPOLIKOBa y HapedHOM Mepvogy no yroBopuma u3 Tekyher nepuopa BULIKM Of M3HOCA
pes3epBu 3a NpeHocHe npemuje, a y cknagy ca Oanykom o TexHnykum pesepama (,Cnyx6eHu rnacHuk PCY,
6p. 42/2015 n 36/2017) n peneBaHTHUM aKTOM MOCMNOBHe nonuTuke pyne.
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49. [OPYIrANACMBHA BPEMEHCKA PA3IPAHUYEHA

Y xurnagama guHapa

31. neuembap

31. neuembap

2019. 2018.
[onpuHoc 3a npeBeHTUBY 1.009.748 959.227
OcTana nacuBHa BpeMeHcKa pasrpaHnyera 180.899 157.260
CTtame Ha aaH 1.190.647 1.116.487

50.

PE3EPBUCAHE LUTETE

Y xurbagama guHapa
31. geuembap 31. geuembap

2019. 2018.

PesepBucaHe wteTe XMBOTHUX OCUrypara 1 caocurypama:
- HacTane HenpuvjaBrbeHe WreTe 97.455 19.762
- HacTarne npujaBrbeHe LWTETE 41.590 29.082
139.045 48.844

PesepBucaHe LITeTe HEXMBOTHUX OCUTypaHsa:

- HacTane HenpuvjaBrbeHe WreTe 7.309.672 6.254.158
- HacTane npujaBrbeHe wTeTe 5.605.668 5.002.646
12.915.340 11.256.804
Ypaenu y witetama caocurypamsa, peocurypama u petpouecuja 1.366.625 1.304.098
Crtamse Ha paH 14.421.010 12.609.746

PesepBucate wtete Ha aaH 31. aeuembpa 2019. roguHe yTBphEHe cy y cknagy ca MHTEPHOM perynaTtMeom
pyne n n3Hoce 14.421.010 xurbaga AvHapa, OOK Cy Ha Kpajy npetxofHe roavHe usHocune 12.609.746
xurbaga guHapa. [Nosehawe pesepBucaHux LITeTa y OAHOCY Ha MpeTxodHy roavHy usHocu 1.811.264
Xurbage auHapa.

MN3HOoC pesepBucaHux wWiTeTa je yTBpheH y cknagy ca VHTEPHVMM NpaBWiHULMMA, KOju Cy y cknagy ca
3aKOHCKUM ¥ NOA3aKOHCKMM akTuma perynatopa y Penybnvum Cpbuju n Penybnvum Cpnckoj.

Mona3sHu nHTepBanu noBepemra (koju oapehyjy n3Hoce mMapruHe pusmka) cy OuMnu KoHa4yHM MHTepBanu Ha
Kpajy npeTtxogHe roguHe: 3a Bpcty 01 - 40%; 3a BpcTy 02 - 70%; 3a BpcTy 03 — 84,119%; 3a BpcTy 08 —
97,94875%; 3a BpcTy 09 — 40%; 3a BpcTy 10 — 99,99999904238%; 3a BpcTy 13 - 67,087% 1 32 BpCcTy 18 —
62%. MNocne nopehewa ca MCKYCTBOM KOpPUIroBaHU Cy WMHTEpBanu MnoBepera Ha cregehum BpcTama
ocurypama : 01 — 99,93%; 02 — 96%; 03 - 93,85%; 08 — 40,00%; 10 — 99,89%, 13 — 64,2% n 18 — 99,91%.
Mo oBpauyHy HacTanMx HenpujaBrbEHUX LUTETA U3BPLUEH je obpayvyH no JIAT TecTy, Koju je kopuroBao
WHTEepBarne noeepewa Ha Bpctama ocurypara 08 — 85,366%; 09 — 91,219% n 10 — 99,999999620672%,
Tako [a KOHayHa pesepBaluja 3a40BOrbaBa Kputepujyme nopehera ca UCKYCTBOM M TeCT afeKBaTHOCTU
obaBe3sa.

YTBpheH M3HOC pe3epBUCaHMX LUTETa je y CKnagy ca akTyapckom CTPyKOM M nponucuma n obesbehyje
TpajHo ucnykwere obasesa pyne.
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50. PE3EPBUCAHE LUTETE (HacTaBak)

50.1. TexHuuYKe pe3sepBe

CTpykTypa TexHu4kunx pesepsu pyne Ha aaH 31. geuembpa 2019. 1 208. rogmHe npukasaHa je kako cnegu:

Y xurbagama auHapa
31. geuembap 31. geuembap

2019. 2018.
MaTtemaTunuka pesepsa (HanomeHa 43) 5.041.710 4.656.632
PesepBe 3a uspaBHane pusmka (HanomeHa 43) 95.480 82.483
Pe3sepse 3a 60Hyce 1 nonycte (HanomeHa 43) 156.586 158.930
Pesepse 3a npeHocHe npemuje (HanomeHa 47) 14.411.181 12.948.784
Pe3sepBe 3a HencTtekne pusunke (HanomeHa 48) 311.138 225.204
PesepBucaHe wrete 14.421.010 12.609.746
CTtame Ha aaH 34.437.105 30.681.779

TexHuuke pe3epBe y camonpuapxajy Ha gaH 31. geuembpa 2019. roguHe maHoce 30.902.933 xurbage
AvHapa (31. peuembap 2018. roauHe: 27.991.710 xvrbaga gvHapa).

pyna je 06e3beanna NOTNYHY NOKPMBEHOCT TEXHWUYKMX pPe3epBy NPONMcaHuM obnuumma ynarara y cknagy
Ca peneBaHTHMM nponucuMa Koju perynuwy obnact ocurypawa y Penybnuum Cpbuju n Penybnuvum

Cpnckoj.

51. BAHBUINAHCHA AKTUBA U MACUBA

Y xurbagama guHapa
31. geuembap 31. peuembap

2019. 2018.
MpumreeHe mexuue (a) 948.982 337.764
WspaTte menuue (6) 16.490 14.182
[Oarta jemcTtBa (B) 34.259 71.513
Ocrtana notpaxuBarba / obasese (r) 226.829 97.660
Ocrano 53.764 53.981
Crame Ha naH 1.280.324 575.100

(@) Tpyna Ha paH 31. geuembpa 2019. roguHe nocepyje ykynHo 6.042 meHuUa Koje Ccy MpUMIbEHE,
Hajuewwhe, kao cpeacTBo 06e36efera, of vera ce 5.851 ogHoce Ha HEXMBOTHa ocurypama, a 191 Ha
XMBOTHa ocurypaka. Og ykynHor 6poja npumrbeHmnx menuua 6.003 cy 6naHko, ok cy octanux 39
nonykeHe Ha ykynaH usHoc og 948.976 xurbaga guHapa.

(6) TIpyna je Ha gaH 31. geuembpa 2019. rogmHe nsgana ykynHo 641 6naHko MeHULY U 74 NOMyHEHMX Ha
usHoc o 16.490 xurbaga anHapa kao cpeacTBo dmHaHcujckor obe3behera 3a notpebe yvewha Ha
TeHZepuma, Nno yroBopuma o usgasary OaHKapCKMX rapaHumja Kao v no Apyrum ocHoBaMa (3akyn
MOCMOBHOI MpOCTOpa, OTBapake padyHa). M3Hocu Ha Koju ce OnaHko MeHuLe MOry MOmnyHWUTU
AeduHUCAHN CY KOHKPETHUM MEHWYHUM OBrallhereMm.

(B) Y BaHOMNaHCHOj eBMAEHUMjM CYy eBUOEHTMpaHa AaTta jemcTaBa y u3Hocy 34.259 xurbaga guHapa.
Haume, kao nocneauua ysumawa peduHaHcupajyher kpeguTta kog KomepuwjanHe GaHke a.g.
Beorpap koju je ogobpeH 3aBMCHOM NpaBHOM nuuy ,[yHaB ayTo*, y unrby 06e3behera noTpaxkusama
YCMOCTaBIbeHa je 3anora Ha NyTHUYKMM BO3WIMMa, OOHOCHO Ha 35 ayToMob6una Ha mMakcumanaH
usHoc oa 34.259 xurbaga anHapa.
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51. BAHBWUIIAHCHA AKTUBA U NMACUBA (HacTtaBak)

(r) Y BaHbunaHcHo] eBuaeHUmju pyne eBuaeHTMpaHo je noTpaxusamwa/obaBesa y nsHocy og 226.829
Xvrbaga avHapa. HaBeaeHu nsHoc ce ogHOCK Ha:

- noTpaxwuBare/obaBesdy y usHocy og USD 862.019 ogHocHo 90.442 xvurbafe avHapa no Pelery
0 usBplueny MNpuBpeaHor cyna y beorpany 4 N-1747/12 op 24. anpwna 2012. roguHe;

- noTpaxwusare y nsHocy og 101.412 xurbapga avHapa koje ce ogHoOCK Ha obpadyHaTy HemcnnaheHy
avBugeHny KomepumjanHe 6aHke a.g. beorpaa no ocHoBy ognyka CkynwtuHe 6aHke o pacrnogenv
pobutka ns 2014, 2017. n 2018. roguHe n HepacnopeheHor [obyTKa paHujux roguHa;

- HeucnnaheHa HOBYaHa cpeacTBa KnujeHaTa Mo OCHOBY NPUWHYAHMX OTKyMNa xapTuja o4 BPeaHOCTU
1 QMBMAEHAE, Koja ce ApXe Ha HaMEHCKOM HOBYaHOM padvyHy usyseToM of 6nokage / obasesa 3a
HencnnaheHy auBuaeHay 3aBucHOr npasHor nuua ,Dunav Stokbroker” y ykynHom nsHocy 34.921
Xurbagy ouHapa; u

- noTpaxuBahe / obaBe3a 3a hoHA NO OCHOBY CTaHOBaha 3aBUCHOr npasBHor nuua JyHas ayTo® y
usHocy oa 54 xurbage avHapa.

MaTunyHo gpywTBo je gaHa 14. jyna 2017. roamHe 3akrbyynno ca MTC 6aHkom a.n. Beorpag Yrosop 6p.
360052400280103892 o perynucawy ogHoca kojuM je Komnanwujyu go 30. jyHa 2018. rognHe opno6GpeH
o6HaBrbajyhv okBMp 3a n3gaBame, o cTpaHe baHke, CBUX BpCTa rapaHLuuja n nucaMma o Hamepama Tako ga
YKYMHO jeqHOBpeMeHo BaHOunaHcHo 3apyxewe KomnaHuje ko 6aHke Mo oBOM yroBopy He moxe npehu
nsHoc og 200.000 xvrbapa avHapa. Pok BaXXHOCTU CBake nojeanHayHe rapaHumje Koja ce n3aaje Ha OCHOBY
oBoOr yroBopa, He moxe 6utu gyxu og 30. jyHa 2022. roguHe, a cpeacTtBa obesbeherwa cy meHuue
Komnanuje. faHa 29. jyna 2018. rogmHe, Komnanuja je ca MTC 6aHkom a.g. beorpag 3akrbydmna AHekc 1
Yrosopa o perynucary ogHoca, Yume je npogyxeH ogobpeHn o6HaBbajyhn okBup 3a nsgaeawe, of CTpaHe
GaHke, cBMX BpcTa rapaHumja u nucama o Hamepama go 30. jyHa 2019. rogmHe, a pok BaXKHOCTU CBake
nojeauHayHe rapaHumje Koja ce u3faje Ha OCHOBY OBOr yroBopa He Moxe outu ayxu og 30. jyHa 2023.
roavHe.

Hana 24. jyna 2019. rognHe, Komnanuja je ca MTC GaHkom a.a. Beorpag 3akrbyymna AHekc 2 HaBegeHor
yroBopa, YnmMe je npogyxeH onobpeHn obHaBrbajyhm oKBUp 3a nsgaBawe, O CTpaHe OaHke, CBUX BpCTa
rapaHuuja u nucama o Hamepama ao 30. jyHa 2020. roanHe, a poKk BaXHOCTU CBake MojeAuHayHe rapaHumje
KOja ce n3gaje Ha OCHOBY OBOT YroBopa, He Moxe 6utu ayxu oa 30. jyHa 2024. roanHe. o ocHoBy rapaHumja
npubaerbeHnx og MTC 6aHke a.n. Beorpag, no 14. jyna 2017. roguHe, cpencteso obesbehena je 6ro
HameHcku feno3ut KomnaHuje koju ce cykuecmBHo ocriobaha no gocnehy ceBake rapaHuuje koja je usgara
[0 TOor AaTyma, a poK BaXkeksa NocrnefHe rapaHuuje no Tom ocHoBy je 1. oktobap 2019. roguHe. Komnanuja
Ha gaH 31. peuembpa 2019. roaMHe HemMa HaMeHCKM 4eno3nT 3a rapaHumje kog MTC 6aHke a.a. beorpap.

KomnaHuja je pana 17. jyna 2017. rognHe 3akrbyynna ca KomepumjanHom 6aHkom a.a. Beorpag Yrosop o
OKBMPHOM M3HOCY 3a aHraxxoBahe OaHke 6p. 00-418-0001445.8 kojum je Komnanuju go 11. jyna 2018.
roavHe ogobpeH o6HaBrbajyhv okBup 3a nsgasawe, of cTpaHe 6aHke, CBUX BPCTa rapaHumja u nucama o
Hamepama Tako Aa YKyrnHO jeqHOBpeMeHO BaHOunaHCcHO 3agyxerwe KomnaHwuje kog 6aHke no 0BOM yroBopy
He Moxe npehu nsHoc og EUR 5.500 xurbaga y AvHapckoj npoTvuBBpegHOCTW. POK BaXHOCTW cBake
nojeguHayHe rapaHumje kKoja ce u3gaje Ha OCHOBY OBOI yroBopa, He Moxe buTtn ayxu og 11. jyna 2020.
roavHe, a cpeactea obesbehena cy meHuue Komnanuje.

Oana 30. jyna 2018. roguHe, KomnaHuja je ca KomepumjanHom 6aHkom a.a. beorpag 3akrbyunna AHekc 1
YroBopa O OKBMPHOM WM3HOCY 3a aHraxoBawe, YMme je npogyxkeH opobpeHun obHaBrbajyhu okBup 3a
usaaBake, oA cTpaHe 6aHke, CBMX BpcTa rapaHumja n nucama o Hamepama go 11. jyna 2019. roguHe, a pok
Ba)XXHOCTU CBakKe MojeAMHavHe rapaHuuje Koja ce u3gaje Ha OCHOBY OBOTI YrOBOpa, HE MOXe OuTu ayxu of
11. jyna 2023. rogunHe. JaHa 5. centembpa 2018. roguHe, KomnaHuja je ca KomepuujanHom 6aHkom a.a.
Beorpag 3akrbyunna AHekc 2 YroBopa O OKBMPHOM WM3HOCY 3a aHraxoBake GaHke kojum je nosehaH
o6HaBrbajyhy okBUp 3a usgaBake rapaHumja n nucama o Hamepama Ha usHoc og EUR 8.700 xurbapa y
AvHapckoj npotusBpeaHoctu. Jana 18. jyna 2019. roguHe Komnanuja je ca KomepuujanHom 6aHkoMm a.n.
Beorpag 3akrbyuuna AHekc 3 YroBopa O OKBMPHOM WM3HOCY 3a aHrakoBake OaHke, YMMme je MpoayXKeH
onobpeHn obHaBrbajyhn okBUp 3a u3gaBawe, oA CTpaHe GaHke, CBMX BpCTa rapaHuvja u nucama o
Hamepama go 11. jyna 2020. roguHe, a poK BaXXHOCTU CBake MnojeavHadHe rapaHumje Koja ce usgaje Ha
OCHOBY OBOT YroBopa, He Moxe 6utu gyxwu og 11. jyna 2024. rognHe

Ha paH 31. peuem6bpa 2019. roguHe cTawe GaHKapCKux rapaHuuja u nucama o Hamepama Koje cy
npubasrseHe og MTC 6aHke a.g. beorpag ykynHo nsHocu 81.568 xurbaga guHapa, EUR 8.928,00 n USD
10.049,30 (31. peuembap 2018. roamHe: rapaHumje y nsHocy oa 81.828 xurraga guHapa n EUR 8.928,00 u
USD 10.049,30).

Ctame OaHKapckux rapaHuvja U nMcama o Hamepama Koje cy npubaerbeHe of KomepuwjanHe GaHke a.a.
Beorpag Ha gaH 31. geuembpa 2019. rogmHe ykynHo nsHocu 571.947 xurbaga guHapa (31. neuembap 2018.
roavHe: rapaHumje y usHocy og 571.669 xurbaga guHapa).
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52. U3BELUTABAHKE NO CEFTMEHTUMA

NoCcnoBHU
(PYHKLIMOHAIHW) NPUXOoOuU

Mpuxoam oa npemuja ocurypama n
caocurypata

Mpuxopawn oa npemuja peocurypama
1 peTpouecuja

Mpuxoan oa nocnosa HenocpeaHo
noBes3aHWx ca nocrosnma
ocurypatba

OcTanu nocnosHW Npuxoam

MNOCNOBHU
(PYHKLUMOHAIHWU) PACXOOU

Pacxoawu 3a ayropoyHa
pe3sepBucama u hyHKLMOHaNHe
JonpuHoce

Pacxoau HakHaga wTeTa n
YroBOPEHUX U3Hoca

PesepBucaHe wrete

lMpuxoam no ocHoBy perpeca u
npofaje ocurypaHux owteheHnx
cTBapu

[MoBehare ocTanmnx TEXHUYKUX
pe3epBu - HETO

CMatbere ocTanmx TEXHUYKUX
pe3epBu — HETO

Pacxogu 3a 6oHyce 1 nonycTe

OcTanu nocrnoBHW pacxoau

[o6uTak — 6pyTO NOCNOBHMU
pesynTat

nNPUXOOU N PACXOOU NO
OCHOBY MHBECTULIMOHE
AKTUBHOCTHU

Mpuxoawu o vHBeCTMpara
cpepcTaBa ocurypama

Pacxoau no ocHoBY MHBECTVpama
cpefacpaBa ocurypama

fobuTtak U3 UHBECTULUOHE
aKTMBHOCTU

Y xurbagama AuHapa

XusoTtHa
ocurypama,
YKynHo 3a ocum XuBoTHa MnoBHu Kpeautn HexuBoTHa
2019. Ocurypame ocurypaba ocurypata Hesroga n o6jekTn n Baspayxo- OproBsop- 7] ocurypasba
roguHy XKUBOTa XUBOTa 36upHO a30. Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa OcTtano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
25.946.252 2.264.719 186.442 2.451.161 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 1.826.973 23.495.091
974.795 - 974.795 974.795
375.944 - - - 647 1.326 161 32 1.888 356.337 93 15.460 375.944
1.139.077 - - - 999 8.915 492 53 217.953 41.440 14.977 854.248 1.139.077
28.436.068 2.264.719 186.442 2.451.161 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 3.671.476 25.984.907
(1.626.498) (326.821) (17.940) (344.761) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (35.543) (1.281.737)
(12.196.407) (1.513.596) (80.781) (1.594.377) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571)  (1.294.606) (10.602.030)
(1.678.673) (86.268) (3.967) (90.235) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (149.981) (1.588.438)
529.184 - - - 75 110.444 1.703 1 9.977 255.180 98.598 53.206 529.184
(2.581) - - - - - - - - - (2.581) (2.581)
56.781 27.280 - 27.280 - - 129 - - - 29.372 - 29.501
(1.738.000) (80.722) - (80.722) (147.222) (350.612) (33.298) (852) (1.053.156) (29.769) (619) (41.750) (1.657.278)
(1.005.086) - - - - - - - - - - (1.005.086) (1.005.086)
(17.661.280) (1.980.127) (102.688) (2.082.815) (1.084.077)  (1.856.149) (176.270) (2.847) (3.477.603) (6.503.841) (1.337)  (2.476.341) (15.578.465)
10.774.788 284.592 83.754 368.346 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 1.195.135 10.406.442
1.273.458 239.196 22.138 261.334 95.349 90.453 92.498 29.180 201.977 416.656 61.169 24.842 1.012.124
(88.980) (6.934) (595) (7.529) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (19.680) (81.451)
1.184.478 232.262 21.543 253.805 89.976 84.972 87.826 27.730 187.729 389.153 58.125 5.162 930.673
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52. W3BELUTABAKE MO CETMEHTUMA (HacTaBak)

TpowkoBu cnpoBoherwa
ocurypamwa

TpoLukosu npndase

TpoLukoBu ynpase

Ocranu TpoLuKkoBu cnposohera
ocurypata

MpoBwu3wuja of peocuryparsa un
peTpouecuja

NocnoBHM fo6uTak/(ry6uTtak) —
HeTo NOCNOBHM pe3ynTaTt

PUHAHCUJICKN U OCTANUN
nPUXoAu/(PACX0ON)
PUHAHCKJCKM NPUXOAN OCUM

MHAHCKCKMX NpUXoAa Mo OCHOBY

MHBECTULIMOHE aKTUBHOCTY
PurHaHCcHjckn pacxoam ocum

dUHAHCHjCKUX pacxoaa No OCHOBY

MHBECTULMOHE aKTUBHOCTY

Mpuxoawn op ycknahueawa
BPeAHOCTV NOTpaxuBaka u apyre
MMOBWHeE Koja CryXu 3a
obaBrbake AenaTHoCTu

Pacxoawn no ocHoBy o6e3Bpehera
noTpaxvsarba v Apyre UMOBUHE
Koja cnyxwu 3a obaBrbare
AenaTHoCTu

Ocranu npuxoamn

OcTtanu pacxoau

AOBUTAK/(T'YBUTAK)
M3 PEOOBHOI MOCJIOBAHA
NMPE ONMOPE3UBAHKA

HETO OOBUTAK/(IT'YBUTAK)
NOCNOBAHKA KOJE CE
OBYCTABJbA

AOBUTAK/(T'YBUTAK) NPE
OMOPE3NUBAA

Y xurbagama aguHapa

XuBoTHa
ocurypasa,
YKynHo 3a ocuMm XuBoTHa MnoBHKn HexuBoTHa
2019. Ocwurypame ocurypata ocurypatba Hesroga n o6GjekTn n Baspyxo- OproBop- Kpeantn n ocurypasba
roauHy XKUBOTa XKUBOTa 30UpHO a30. Bo3una TpaHcnopT nnosu WUmoBuHa HOCT jemcTBa OcTano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(7.389.873) (427.582) (25.431) (453.013) (320.524) (680.031) (64.162) (7.777) (1.257.361) (3.372.611) (26.232) (1.208.162) (6.936.860)
(2.044.052) (158.467) (20.241) (178.708) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (157.292) (1.865.344)
(68.564) (4.238) (484) (4.722) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (34.327) (63.842)
428.906 2.181 3 2.184 5 183 2.247 914 79.485 7.068 10.417 326.403 426.722
(9.073.583) (588.106) (46.153) (634.259) (461.565) (921.798) (138.034) (27.984) (1.579.507) (4.172.983) (64.075) (1.073.378) (8.439.324)
2.885.683 (71.252) 59.144 (12.108) (158.444) (376.648) 71.273 4.619 315.221 2.761.978 152.873 126.919 2.897.791
271.311 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 59.831 265.706
(57.297) (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (26.335) (52.852)
1.649.647 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 164.861 1.584.261
(1.544.224) (93.736) (3.854) (97.590) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (155.183) (1.446.634)
291.040 8.906 1.379 10.285 15.062 12.792 18.782 6.243 41.531 54.628 12.471 119.246 280.755
(71.921) (1.784) (55) (1.839) (3.203) (5.372) (608) (131) (29.370) (20.889) (323) (10.186) (70.082)
3.424.239 (93.165) 58.459 (34.706) (112.836) (375.534) 218.900 60.480 236.479 2.942.161 210.142 279.153 3.458.945
(11.400) - - - (242) (1.341) (1) 1 (1.797) (3.064) (294) (4.662) (11.400)
3.412.839 (93.165) 58.459 (34.706) (113.078) (376.875) 218.899 60.481 234.682 2.939.097 209.848 274.491 3.447.545

61



HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roguHe

KOMMAHWJA IYHAB OCUI'YPAKSE a.a.0. BEOIPAL

52. W3BELUTABAKE MO CETMEHTUMA (HacTaBak)

Y xurbagama aguHapa

XuBoTHa
YKynHo 3a ocurypasa,
2018. ocum XuBoTHa MnoBHKn HexuBoTHa
roaguHy  Ocurypame ocurypama ocurypasa Hesropa n o6jekTn n Baspayxo- Oarosop- Kpeantu un ocurypasa
KopurosaHo XUBOTa XUBOTA 30UpHO a30. Bo3una TpaHcnopT nnosu WUmoBuHa HOCT jemcTBa Ocrtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 1 12 13 (£5+.412)
NOCNOBHU (PYHKLUUOHANHMN)
nPnxoaun
Mpuxoan oa npemwja ocurypara n
caocuryparba 24.387.149 1.960.495 189.236 2.149.731 1.059.003 2.048.036 274.781 5.225 4.755.406 12.224.569 120.524 1.749.874 22.237.418
Mpuxoam oa npemuja peocuryparsa u
peTpouecuja 763.781 - - - - - - - - 763.781 763.781
Mpuxoan op nocnoea HenocpenHo
rnoBe3aHux ca nocrosnma
ocurypama 354.677 - - - 543 1.405 94 5 2.582 336.802 102 13.144 354.677
OcTanu nocrnoBHW Npuxoamn 1.146.617 - - - 983 12.867 207 5 367.930 53.188 6.410 705.027 1.146.617
26.652.224 1.960.495 189.236 2.149.731 1.060.529 2.062.308 275.082 5.235 5.125.918 12.614.559 127.036 3.231.826 24.502.493
NOCNOBHU (PYHKLUUOHANHMN)
PACXOOu
Pacxoawn 3a gyropoyHa
pesepBucama U PyHKLMOHaNHe
AonpuHoce (1.793.342) (429.392) (15.636) (445.028) (11.011) (25.227) (3.135) (37) (111.054)  (1.113.577) (42.743) (41.530) (1.348.314)
Pacxonu HakHaga wreTa n
YroBOpPeHUX n3Hoca (11.641.028) (1.153.649) (77.392) (1.231.041) (621.292) (1.417.242) (88.913) (2.438) (2.426.835)  (4.666.199) (109.705)  (1.077.363) (10.409.987)
PesepsucaHe wrete (866.279) (4.034) (6.202) (10.236) 136.540 (20.065) (75.099) (1.598) (31.157) (657.396) (55.947) (151.321) (856.043)
Mpuxoam no ocHoBy perpeca u
npopaje ocurypaHux owteheHnx
cTBapw 549.162 - - - 23 114.217 9.383 1 14.234 270.482 103.537 37.285 549.162
MoBehatse ocTanux TEXHUYKNX
pesepBu - HETO (953) - - - - - - - - - (953) (953)
CMatbetse ocTanmx TeXHUYKUX
pe3epBu — HETO 93.112 10.495 - 10.495 - 2422 5.026 - 72.077 - - 3.092 82.617
Pacxoau 3a 6oHyce u nonycte (1.883.923) (38.995) - (38.995) (90.257) (320.751) (24.679) (1.115) (1.319.300) (33.717) (23.247) (31.862) (1.844.928)
OcTanu nocnoBHM pacxoam (804.002) - - - - - - - - - - (804.002) (804.002)
(16.347.253) (1.615.575) (99.230) (1.714.805) (585.997) (1.666.646) (177.417) (5.187) (3.802.035)  (6.200.407) (128.105)  (2.066.654) (14.632.448)
[Oo6uTak/(ryburak) — 6pyTo
NocnoBHU pe3ynTaT 10.304.971 344.920 90.006 434.926 474.532 395.662 97.665 48 1.323.883 6.414.152 (1.069) 1.165.172 9.870.045
nPUXoau n PACXoau no
OCHOBY UHBECTULIMOHE
AKTUBHOCTU
Mpuxoan oa UHBeCTUPara
cpefcTaBa ocurypama 1.088.177 202.257 24.808 227.065 42.369 83.117 9.041 1.615 210.545 435.663 5.071 73.691 861.112
Pacxoau no ocHoBY MHBECTUpatba
cpefcpaBa ocurypama (73.145) (14.600) (978) (15.578) (1.605) (2.748) (352) (95) (8.291) (13.482) (178) (30.816) (57.567)
[do6uTak U3 MHBECTULIMOHE
aKTUBHOCTH 1.015.032 187.657 23.830 211.487 40.764 80.369 8.689 1.520 202.254 422.181 4.893 42.875 803.545
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52. WU3BELUTABAKE MO CETMEHTUMA (HacTaBak)

TpouwkoBu cnpoBohewa
ocurypasba

TpolukoBu npubase

TpoLkoBu ynpase

OcTanu TpoLLKOBM CrpoBofera
ocurypara

MpoBu3nja og peocuryparba u
peTpouecuja

MocnoBHu po6uTak/(ryoutak) —
HeTo NOCMOBHYU pe3ynTaT

®UHAHCUJICKN U OCTANU
APMXoau/(PACX0aN)

DUHAHCKjCKM NpUXOaN OCUM
dbMHaHcKjcKMX Npuxoaa no OCHOBY
VHBECTULIMOHE aKTUBHOCTU

PUHaHCcHjckn pacxoam ocuM
hMHaHCKjcknx pacxona no OCHOBY
VHBECTULIMOHE aKTUBHOCTU

Mpuxoan oa ycknahveara
BpeHOCTU NoTpaxuBaka u apyre
VMOBWHE KOja Crnyxu 3a
obaBrbare AenaTHOCTU

Pacxoan no ocHoBy obe3Bpehera
noTpaxwviBata 1 Apyre UMoBuUHe
Koja cnyxu 3a obasrbame
[enaTHoCTn

Ocranu npuxoamn

Ocranu pacxogu

OOBUTAK/(T'YBUTAK)
U3 PEOOBHOI NOCNTOBAHA
MNPE OMOPE3NBAA

HETO OOBUTAK/(T'YBUTAK)
MNOCIOBAHKA KOJE CE
OBYCTABJbA

OOBUTAK/(I'YBUTAK) NMPE
OMOPE3NBAKA

Y xurbagama AuHapa

XuBoTHa
YKynHo 3a ocurypama,
2018. ocum XuBoTHa MnoBHKu HexunBoTHa
roguHy  Ocurypame ocurypasa ocurypasa Hesropa n 06jekTn n Baspyxo- Oarosop- Kpeantu n ocurypasa
KopurosaHo XUBOTa XKUBOTa 30UpHO a30. Bo3una TpaHcnopT nnoBu WmoBuHa HOCT jemcTBa OcTtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(7.550.312) (399.751) (26.127) (425.878) (272.350) (575.106) (44.722) (7.598) (1.177.680)  (3.968.825) (20.800)  (1.057.353) (7.124.434)
(1.964.987) (127.266) (28.234) (155.500) (160.934) (176.510) (144.776) (44.955) (295.632) (600.046) (95.918) (290.716) (1.809.487)
(67.526) (3.143) (472) (3.615) (1.465) (2.935) (324) (66) (7.722) (15.211) (180) (36.008) (63.911)
349.157 147 4 151 7 1.547 1.749 1.345 75.472 6.341 20.585 241.960 349.006
(9.233.668) (530.013) (54.829) (584.842) (434.742) (753.004) (188.073) (51.274) (1.405.562)  (4.577.741) (96.313)  (1.142.117) (8.648.826)
2.086.335 2.564 59.007 61.571 80.554 (276.973) (81.719) (49.706) 120.575 2.258.592 (92.489) 65.930 2.024.764
535.881 5.641 378 6.019 5.658 41.657 52 159 60.741 353.590 27.172 40.833 529.862
(68.232) (4.021) (264) (4.285) (688) (1.685) (703) (3.866) (8.320) (17.352) (152) (31.181) (63.947)
821.390 108.414 4.644 113.058 16.041 177.304 11.468 189 316.894 91.900 1.167 93.369 708.332
(1.712.349) (159.494) (10.302) (169.796) (55.362) (244.596) (20.274) (1.121) (401.514) (686.373) (88.724) (44.589) (1.542.553)
184.938 4.625 494 5.119 4.260 8.464 1.024 217 21.084 51.439 820 92.511 179.819
(66.074) (917) (5) (922) (2.349) (3.187) (358) (67) (24.523) (16.804) (178) (17.686) (65.152)
1.781.889 (43.188) 53.952 10.764 48.114 (299.016) (90.510) (54.195) 84.937 2.034.992 (152.384) 199.187 1.771.125
(11.508) 61 (8) 53 (567) (609) - - (1.418) (2.117) (133) (6.717) (11.561)
1.770.381 (43.127) 53.944 10.817 - 47.547 (299.625) (90.510) (54.195) 83.519 2.032.875 (152.517) 192.470 1.759.564
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53.

53.1.

HANA3U EKCTEPHE KOHTPOIJIE

Y Toky 2019. roguHe, y okBupy ['pyne, ekctepHy koHTpony HapogHe 6aHke Cpbuje je umano MaTtuyHo
APYLTBO U 3aBUCHO npasHo nuue ,JyHas® [13Y 0obpoBosrbHUM neHsmjckum poHaomM. Kontpona MNopecke
yrnpaBe je kao HacTaBak KOHTpoOra U3 paHujux rognHa cnposegeHa y MatnyHom gpyLiTsy.

KoHTpona HapogHe 6aHke Cpbuje

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Hag obaBrbakbeM AeNaTHOCTU OCUrypara, Ha ocHoBY Peluera
.6p.10167 og 30. HoBembpa 2018. roguHe, y nepuoay oa 3. geuembpa 2018. no 20. mapta 2019. roguHe,
M3BpLUUNA je BaHpeaHy HemocpeaHy KOHTPOMy nocnoBaka MaTuuHor ApyLiTea.

MpeomeT BaHpeaHe KOHTpone 6unu cy nocrnoBu usgaBaka nonuca u ycknaheHocT obpadyHa npemuje
ocurypata ca Tapudom npemuje 3a obaBe3Ho ocurypame of aytooaroBopHoctu (AO) y nepuoagy of 1.
jaHyapa 2017. go 20. mapta 2019. roguHe, 0 YeMmy je caunHeH 3anMCHUK O KOHTPOMNKW nocrnosaka 6p. Mos..
XXI-13/1/19 og 20. mapTa 2019. roguHe.

Y cknagy ca Hanasom KOHTpone n3HeTux y 3anucHuky, Komnanuja je, y ocTaBrbeHOM pokKy 3a npumenbe, He
ocrnopaBajyhu yTBpheHO YnieHNYHO CTakwe, 4OoCTaBuna usjawmwene, 6p. 01-97626 og 23. anpuna 2019.
roavHe. Y oBom gokymeHTy KomnaHnuja je o6aBectuna HapogHy 6aHky Cpbuje o npeay3eTM akTUBHOCTUMA
y TOKY M HaKoH 3aBplueTKa HenocpefHe KOHTpore, 3a OTKNakwake youdeHux crnaboctn UT koHTpona y
annukaTMBHOM cucTeMy 3a MoTopHa Bosuna ,Wind“ n yHanpehewe (yHKLUMOHANHOCTU OBOr CUCTEMA,
M3BpLUEHUM U3MeHaMa W JonyHama akaTa nocrnoBHe nonutuke (Tapude npemuje 3a ocurypare AO),
M3BPLUEHUM M3MEHama U JoMyHaMa MHTEPHOr akTa - YNyTCTBa Ha4YvH paga Ha MocroBuMma 3akibydvBaha
ocurypara of, ayToOAroBOPHOCTM U Npeay3eTum ApyrMM mepama v pagHama 3a OTKnawae KOHTPONOoM
yTBphEHNX HENPABMITHOCTU U HE3AKOHUTOCTU Y NocrnoBakwy KomnaHuje, o yemy je HapogHa 6aHka Cpbuje
cauvHunna n Komnanuju goctasuna Cnyx6eHy 6eneluxy 6p. Mo XXI-13/6/19 og 22. maja 2019. roauHe.

Ha ocHoBy yBuaa y npunoxeHa akta u usjawmwere Komnanuje, y Cnyx6eHoj 6enewiun HapogHe 6aHke
Cp0uje KOHCTaTOBaHO je:

- pa je KomnaHwja, gOHOWEHEM UHTEPHUX akaTta n ypehieweM annvMkaTuBHWUX peluewsa, npeaysena
oapeheHe Mepe 1 paare 3a yHanpehere cuctema MHTEPHUX KOHTPONa KoA NpUMeHe adekBaTHUX
Tapuda;

- [da npunoxeHa AOKyMmeHTauuwja noteplyje HaBedeHe akTMBHOCTM KomnaHwje Ha oOTknakbawy
KOHCTaTOBaHWX HEMPAaBUITHOCTY U HE3AKOHUTOCTW, C TUM LITO 6K ce oueHa ypehera annnkaTMBHUX
pelLera Morna yTBpAUTY HAaKoH NpoBepe nMnnemeHTaumje n ypefleHnx uHTepHuX npoueaypa; u

- paje Komnanwja, kog o6asesHor ocurypawa AO, ycknaguna akta nocnosHe nonutuke (Tapudgy AO)
ynve je obesbegmna yHanpehewe cucTemMa WHTEPHUX KOHTPONa M MUHUMU3NpaHke pusmka
HeagekBaTHO ogpeheHe npemuje ocurypara AO.

Ha ocHoBy cnpoBegeHe HenocpeaHe KOHTpone nocnoeawa Pelewem HapoaHe 6aHke Cpbuje IM.6p. 6279
oA 16. jyna 2019. roguHe:

- KomnaHuju je HanoxeHo Oa ,06e36edu npahewe u KoHmMposny yckrnaheHocmu rocrogama C
npouedypama, akmuma rocsi08He Moaumuke u Opyaum UHmepHum akmuma KomnaHuje, y Oeny
3aK/by4yusar-a y2080pa 0 0bage3HoM ocuaypary 8racHUKa MOMOPHUX eo3usnia 00 002080pHOCMU
3a wmemy npu4yureHy mpehum nuyuma, a nocebHo npunukom usdasara mux nosuca, obpadyHa
npemuje ocuaypara, 0OHOCHO rpey3uMarba pusuka y ocuaypare”u da y poky o0 90 daHa 00 OaHa
npujema Pewersa, HapodHoj 6aHyu Cpbuje docmasu uszeewmaj o cripogofjery HanoxeHe Mmepe, ca
Ooka3uma u uzsewmajem VlHmepHe pesusuje.

KomnaHuja je nocTynuna no HanoXeHoj Mepu Hag3opa U y ocTaBrbeHOM poky, HapoaHoj 6aHun Cpbuje,
poctasuna VsBeluTtaj o npegy3eTum akTMBHOCTMMA 3a peanusauunjy mepe, 6p. 01-245742 op 17. oktobpa
2019. roguHe, ca gokasrMmMa O CNpoBeAEHMM aKTMBHOCTUMA.

- W3peyeHa je Hog4aHa Ka3Ha 3a KomnaHujy u 002080pHO nuuye 3a rnocnose rpodaje nonuca AO y
KOHMponucaHom rnepuody.

Moctynajyhn no nspedeHoj mepn, KomnaHuja je n3spwmna ynnaty HoB4YaHe kasHe, 0 YeMy je obaBecTuna
HapogHy 6aHky Cpbuje, ca npunoXxeHum gokasuma o ynnaTu.
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53.

53.1.

HANA3U EKCTEPHE KOHTPOIJE (HacTaBak)
KoHTtpona HapogHe 6aHke Cp6uje (HactaBak)

HapogHa 6aHka CpbGuje — CekTtop 3a Hagsop Hag obaBrbarkbeM [enaTtHOCTU ocurypaka, Ha OCHOBY
Pewema, . 6p. 1792 op 4. mapta 2019. roauHe, y nepuogy of 6. mapta 2019. go 16. jyna 2019. roguHe,
obaBuna je HenocpedHy KOHTpony nocnoBakwa Komnanuje. [NpeameTt koHTpone 6unu cy oppeheHn
cermeHTn nocnosawa Komnanuje y nepuoay op 1. jaHyapa 2018. po 16. jyna 2019. roguHe un TO:
yrnpaBrbake TPOLUKOBUMA CrpoBofewa ocurypama, NocroBHM OOHOC Ca MOBE3aHUM MPaBHUM nuuuma u
kaHanuva guctpmbyumje AO n gpyro, no NnoTpebu KoHTpone.

[o paTyma cactaBrbakba OBMX KOHCONMMOOBaHUX (PUHAHCWjCKUX M3BewTaja, 3anucHuk HapogHe 6GaHke
Cpbuje o npeaMeTHOj KOHTPOMNK HWje AocTaBrbeH KomnaHuju.

HapogHa 6aHka Cpbuje — CekTop 3a Hafgsop Haj obaBrbakeM AenaTHOCTN OcUrypaka, je Ha OCHOBY yBuaa
y AOCTaBrbeHe n3BeLlTaje, ucnpase u Apyre gokase KomnaHuje, o cnposohery Mepa Haasopa, U3peyeHnx
Tauka 1.1. n Tauka 1.2. Pewetsa I'. 6p. 998 oa 12. hebpyapa 2016. roguHe (y Aarbem TekcTy: ,Peluere”),
M3BpLUXIIa NOHOBHY HEMOCpeAHy KOHTpoIy nocnosaka KomnaHuje y Aeny nowToBaka poKoBa peluaBaha
OALTETHNX 3axTeBa MO OCHOBY OCWUrypawa Of ayTOOAroBOPHOCTM MponucaHux 3akoHoMm o obaBe3HoM
ocurypawy y caobpahajy n KOHTpPOny NOTNYHOCTWU, TAYHOCTU U NOY34aHOCTW nofaTaka eBUAEHTUPaHUX y
€IeKTPOHCKO] KHM3KW LWTeTa no ocHoBy ocuryparwa AO 3a 2018. roguHy, ca ctawem Ha aaH 30. centembap
2018. roguHe.

MpeTxogHa kOHTpoONa je cnpoBefeHa y cknaay ca ogpenbama 3akoHa o ocurypawy n3 2004. roavHe, koju
je y HaBefieHOM nepuoay 61o y NpMMeHU 1 y cknagy ca TM 3aKoHOM OHETO je HaBeaeHo Pelerwe. OBOM
KOHTPOJIOM NOCTYNKa peluaBaka oAwTeTHUX 3axTeBa 3 ocHoBa AO y Komnanuju, o6yxsaheH je nepvog og
1. jaHyapa 2014. roonHe OO AaHa KOHTPONe, O YeMy je caunhtbeH 3anucHuK O KoHTponu, 6p. YHOU II-
317/5/15 op 24. aerycta 2015. roamHe. Y cknagy ca Hana3om koHTporne, HapogHa 6aHka Cpbuje je y Tauku
1.1. n 1.2. poHeTtor Pelerwa uspekna mMepe 3a OTKNawake KOHTPONIOM YTBPNEHWX HE3aKOHWUTOCTU U
HENpPaBWUITHOCTU M YTBpAUIIa POKOBE 3a HMXOBO CNpOBOheH-e U 3a OCTaBIbake M3BELUTaja 1 [okasa 0 ToMe
HapogHoj 6aHum Cpbuje.

Moctynajyhm no uspeveHum mepama Hagsopa, KomnaHuja je goctaBuna usBellTaj ca gokasuma o
peanu3auuju mMepe Hagsopa y Tadku 1.2. Pewewa, 6p. 01-208339 op 23. centembpa 2019. roguHe n
n3BeLlTaj ca gokasmma 6p. 01-232755 op 21. oktobpa 2019. roanHe.

C Tum y Be3n, caunmeHa je CnyxbeHa 6enewka 6p. YHOW 11-106/1/17 on 23. jaHyapa 2017. roguHe, o
cnpoBsofekwy Mepa Hagsopa KomnaHuje HanoxeHux PelueweM, KOjoM je koHCTaTtoBaHO Aa je Komnanwja
npepy3ena ogpeheHe mepe 1 paahe 3a yHanpehere cucteMa MHTEPHUX KOHTpOra y MOCTYNKY pellaBama
OALUTETHNX 3axXTeBa, anuv Aa je y Unrby KoHavyHe oueHe noTpebHO M3BPLUNTY HenocpeaHy KOHTPONy yBUAOM
y cnvce npegmeTa LUTeTa, OQHOCHO KhMUry LUTETa/eNneKkTPOHCKY eBMAEHLM]Y OALTETHUX 3aXTeBa, Mo KOM
OCHOBY je OBa KOHTpona v obaBrbeHa y nepuogy o 26. neuembpa 2017. go 1. jyna 2019. roguHe (ca
npekvauma). O U3BpLLEHO] KOHTPONKU U3BpLUEHA Mepa Haa3opa y Pelwewy u3 2016. rognHe, caunkseHa je
CnyxbeHa 6eneluka 6p. Moe/XXI-19/1/19 og 1. jyna 2019. roguHe.

Y nocTtynky koHTpore noctynawa KomnaHuje y cknagy ca ogpenbama 3akoHa 0 06aBe3HOM ocurypawy y
caobpahajy, y nornegy ycknaheHoCTV nocTynaka v pafhu, OOHOCHO MOLUTOBaka POKOBa 3a pellaBame
OoAWTETHUX 3axTeBa no ocHoBy AO, Ha ogabpaHoM y30pky, yTBpheHo je aa KomnaHuja cBoje obaBese (no
3axTeBMMa Koju Cy peLueHun y naHocy mawem og 500 EUR) Huje nsammnpursana y 3akoHOM NponncaHomMm poky
on 8 faHa, Beh ca npoceYHUM npekopaderemM Tor poka o 3,8 aHa (NpeTx0aHOM KOHTPOSIOM KOHCTATOBaHO
je npekopayere oBor poka of 11,92 naHa), OOK je NpeKkopayvere poka KoA LWTeTa Yy Kojuma cy Aokasu 3a
yTBphuBawe BUCUMHE M OCHOBa LUTETE [OCTaBfbaHW HaKHaAHO, u3Hocwuno npocevHo 10,16 gaHa
(MpeTxoAHOM KOHTPONOM OBO npekopayewe je usHocuno 11,92 gana). Kog oawreTHux 3axteBa Koju cy
peluenn y nsHocy sehem og 500 EUR, Ha ogabpaHom y30pKy npekopayetre je n3Hocuno 9,83 gaHa, Aok je
NPeTXO4HOM KOHTPOMOM KOHCTaTOBaHO OBO npekopavewse of 18,81 aaH.

Ha ocHoBy HaBepgeHor KoHcTaToBaHO je ga je KomnaHuwja octBapuna yHanpehewe y ycknahusamwy
nocTynaka v paatu 3a pellaBare O4WTEeTHUX 3axTeBa Mo ocHOBY ocurypakwa AO ca Ha4MHOM 1 POKOBMMA
nponucaHnMm 3akoHOM 0 06aBe3HOM Ocurypamy, anu ga Huje y noTnyHOCTV MocTynana y ckrnagy ca oBUM
3aKoHOM UYMMe Ce U3NOoXMNa pU3nKy HeagekBaTHe opraHusaumje NocnoBaka y OBOM CETMEHTY.
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53.

53.1.

53.2.

HANA3U EKCTEPHE KOHTPOIJE (HacTaBak)
KoHTpona HapogHe 6aHke Cp6uje (HacTtaBak)

KOHTpOnom Ta4yHOCTM 1 NOy34aHOCTW NoAaTaka y eneKkTPOHCKOj Ku3m wreTa, yTBpheHo je Aa enekTpoHcka
eBuaeHuUmMja ogTeTHMX 3axTeBa M3 ocHoBa AO He cagpxu, y ogpehieHoM Gpojy criyyajeBa, TayHe nogartke
(npe ceera y geny gatyma npujema/nogHollera OAWTETHUX 3axTesa, yume ce KomnaHuja manoxuna
onepaTuBHOM pu3nKy 13 Tad. 10. cT.2. nog 7) Oanyke 0 cucTeMy ynpaerbaka y APYLUTBY 3a ocurypare,
OHOCHO pU3MKy ofAcycTBa oagroBapajyher cuctema MHTEpPHUX KOHTpona.

Ha ocHoBy yTBpfhEeHMX HE3aKOHUTOCTN U HENPABWUIHOCTY Y MOCINOBaky U3peYeHe Cy ABe Mepe Haasopa y
Pewewy .6p. 11109 og 30. geuembpa 2019. roamHe kojuma je HanoxeHo KomnaHuju ga:

- YHanpeau opraHusauujy paga Tako Aa oALWTETHe 3axTeBe Mo OcHoBY ocurypawa AO pellasa y
pokoBuma nponucaHum 3akoHoMm o obaBe3HOM ocurypawy y caobpahajy n ga HapogHoj 6aHum
Cpbuje po 30. jyna 2020. rogvHe [OCTaBM W3BELUTA] O CMNPOBEAEHWM aKTUBHOCTUMA Kao U
peneBaHTHE JOKa3e O U3BpLUEHY HaBeAeHe Mepe, ca cTakweM Ha aaH 30. jyHa 2020. roguHe.

- O6e3benn apeksaTHy KOHTPOMY eBUAEHTVMpara nojartaka Yy ernekTPOHCKO] KHsM3W OJLITETHUX
3axTeBa No ocHoBy ocuryparwa AO, y norneagy wuUxoBe TavyHOCTU U aa, Takohe go 30. jyna 2020.
rogmHe poctaeu HapopgHoj 6aHum Cpbuje, u3BewTaj O CNpoBeAEHUM akTMBHOCTUMA, Kao U
peneBaHTHe JoKa3e O U3BpLUEHY HaBedeHe Mepe, ca cTakbeM Ha aaH 30. jyHa 2020. roguHe.

Y cknagy ca HaBegeHum, MaTuuyHO [pywWwTBO Npedy3vma ogpefeHe aKTUBHOCTM 3a OTKNakake
KOHCTaTOBaHUX HEMpaBUITHOCTU Y MOCIOBaky, OQHOCHO aKTMBHOCTM 3a yHanpehewe ycrnocTaBrbeHor
cuCTEMa UHTEPHMX KOHTPONA, a CBe Y LUibY eNMMUHMUCaHa PU3MKA Y KOHTPOMNMCAHOM CErMEHTY NOCoBakba.

Y 2019. roguHn HapoaHa 6aHka Cpbuje cnposena je HenocpeaHy KOHTPOMY NOCMNoBaka 3aBUCHOT MPaBHOT
nvua JAdyHas“ O3Y pobpoBorbHMM neH3njckum coHaom noyeB of 15. oktobpa go 3. geuembpa 2019.
roavHe. 3aBvcHOM npaBHoM nuuy je 17. geuembpa 2019. roanHe AgoctaBrbeH 3anMCHUK O HEMocpeaHoj
KOHTpONW nocrioBaka, npu vyemy je ,JdyHas" [3Y no6poBorbHMM NeH3njckumM hOHOOM Y OCTaBILEHOM POKY
poctasuno HapoagHoj 6aHum Cpbuje ogroBop Ha 3anucHuk. Yeka ce pewere HapogHe 6aHke Cpbuje.

KoHTpona lNopecke ynpase

Tokom 2014. roavHe y KomnaHwju je u3BpLleH nocTynak koHTpore obpayvyHa v nnahakwa nopesa wu
JonpuHoca no ogbuTky-nopes Ha goxofdak rpafaHa n octanux npuxoaa 3a nepuog of 1. jaHyapa 2011.
roguHe o 30. centem6pa 2013. roguHe y MnaBHoj punujanm ocurypara Kparyjesau.

MunnctapcTBo cuHaHcuja, MNopecka ynpaea LieHTap 3a Benuvke nopecke o6BesHuke, Ha OCHOBY Harora 3a
TepeHcKy KoHTpony 6p. 47-00034/2014-LIBMO-500 oa 1. mapta 2018. roguHe, u3splmna je MOHOBHM
nocTtynak HaBefeHe koHTporne u3 2014. roguHe. NocTtynak je okoH4aH Pelierwem 6p. 47-00034/2014-LIBIMO-
051 og 11. jyna 2018. roamHe kojum je yTBpheHa obaBe3a 3a nopese u JOMNpPUHOCE U kKamaTa y YKYyrNHOM
usHocy of 48.430 xurbaga avHapa. Pasnuvka nsHoca ob6aBese no HaBefeHoM Pelleny n Peleny 13 2014.
rognHe nnaheHa y 2018. roguHu y ykynHom mnsHocy og 7.876 xurbaga avHapa.

Ha Pewetre 6p. 47-00034/2014-LIBIMO-051 og 11. jyna 2018. roguHe y 3akoHCKOM poky KomnaHuja je
ynoxwuna >xanby MuHuctapctBy duHaHcuja - CekTopy 3a OpYrocTeneHn NMopeckn MU Li@apuHCKM MoCTynak.
Hana 17. anpuna 2019. rogmHe y Komnanujy je cturno Pewerwe MuHnctapctBa dmHaHcuja Penybnuvke
Cpbuje, Onerserse 3a apyrocrteneHun nopecku nocrynak-beorpag, 6p. 47-04-01197/2018/39 on 8. anpuna
2019. roguHe kojum ce noHuwwTaBa Pelwewe LleHTpa 3a Benvke nopecke obsesHuke 6p. 47-00034/2014-
LIBMO-051, 6poj npeameTta 865046748 on 11. jyna 2018. rognHe u npegmeT Bpaha NpBOM CTEMEHy Ha
MOHOBHW NOCTYNaK U OAy4MBaH-€.

MuHnctapcTBo dmHaHcuja Mopecka ynpasa LieHTap 3a Benuke nopecke obBe3Huke, Ha OCHOBY Hamora 3a
TepeHCcKy KoHTpony 6p. 47-00034/2014-LIBIMO-51 og 16. anpuna 2019. roguHe, n3spLuuna je Apyrm noHOBHM
nocTynak HaBefeHe KoHTpone n3 2014. roguHe. NocTynak je okoH4aH Pewenem 6p. 47-00034/2014-L1BIMO-
053 og 31. jyna 2019. roguHe Kojum je yTBpheH Uctn n3Hoc obaBese Kao y NPEeTXO4HOM peLUeEHsY, Y YKYNHOM
nsHocy o 48.430 xurbaga AvHapa, koju je uamumpeH. Ha Pelwwere 6p. 47-00034/2014-LIBMO-053 og 31.
jyna 2019. rognHe y 3akoHckoM poky Komnanuja je ynoxuna xanby MuHuctapcTBy dumHaHcuja - CekTopy
3a ApyrocTteneHn Nopeckn 1 LapuHCKU NocTynak.
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54.

54.1.

54.2.

54.3.

MULLIbEHWE OBJTIALLUREHOI AKTYAPA

pyna Hema obaBesy npubaBbaka MULLIIbeHa OBnawheHor akTyapa Ha KOHConuaoBaHe (huHaHCcujcke
n3seLuTaje.

Muwrberwse osnawheHnx akTyapa je AaToO Ha OCHOBY OLEHe akTyapckvx nosvumja y (OUHaAHCKjCKMM
u3seLlTajuma nojeAuHadYHuX npaBHUX nuua (4naxuua pyne) koju ce baBe genatHowhy ocurypara u
peocurypata.

Muwrsewe oBnawheHor aktyapa Ha ¢puHaHcujcke nsBewTaje MaTuyHor gpywTBa

OBnawheHn akTyapu 13pasunm cy No3MTUBHO MULLIbEHE Ha (PUHAHCKjCKe N3BELUTaje U roauLIHbU N3BELLTa]
0 nocnosaky MaTtuyHor gpywTsa 3a 2019. roguHy.

Ha 6a3u cnpoBefeHnx aHanu3a U pacrnonoXMBUX perneBaHTHUX nogataka, MOXe Ce 3akibyuuTu ga je
npemuja ocuryparwa MatuyHor gpywTsa yTBpheHa y cknagy ca akTyapckoM CTPYKOM W nponucvMma v aa
obe3behyje TpajHO ucnywere obaBesa ApyLUTBA U3 YTOBOPA O OCUTypakby.

TexHuuke pesepBe MatuuHor gpywTsa cy ytBpheHe y cknagy ca Baxehum nponvcmuma v akTyapCKoMm
CTpykoM u 06e3behyjy ncnywene obasesa 13 yrosopa 0 ocurypamy.

Muwrbewe oBnawheHor aktyapa Ha ouHaHcujcke usBewrTaje ,,JlyHaB-Pe* a.a.o. Beorpaa

OsnawheHun akTtyap 3aBucHor npasHor nuua ,JyHas-Pe“ je gao nosanTneBHO Muwrbene 3a 2019. roguHy. Y
MULLIbEHY je HaBedeHO Aa Cy CBe akTyapcke nosuuuje u apyre BenuynHe Ha koje osnawheHn aktyap aaje
MULLIbEHE Y CKnagy ca 3akoHOM O ocurypawy, nponvMcuma [OHEeTMM Ha OCHOBY 3akoHa W Opyrum
nponucumMa Kojuma ce ypehyje genatHocT ocurypawa / peocurypawa. Takohe, y cknagy cy ca aktuma
~JyHaB-Pe", eKoHOMCKUM Hayenuma, npaBunnmMa aktyapcke CTpyke 1 CTpyke ocurypaksa.

Mpemuja peocurypama 1 yTBpheHe TexHUYKe pe3epBe JOBOSLHE Cy 3a TpajHO ucnykwere obasesa ,JyHaB-
Pe“ n3 yrosopa.

TexHnyke pesepse u kanutan ,[yHaB-Pe“ rapaHTyjy TpajHy CTabMIHOCT U CONBEHTHOCT y MOCIOBakbY.
~dyHaB-Pe“ je y nocnoBHoj roamHu 3abenexuno noseharwe npemuje, noBehawe COMNCTBEHUX TEXHUYKUX
pes3epBu 1 No3nTMBaH UHaAHCKjCKM pe3ynTar.

Muwrberwe oBnawheHor aktyapa Ha puHaHcujcke nsBewTaje ,,J[lyHaB ocurypawe‘ a.n. Bamwa Jlyka,
Peny6nuka Cpncka

Y cknagy ca ynaHom 20, ctaB 6, 3akoHa o gpywTBuma 3a ocurypawe (,Cnyx6eHu rmacHuk Penybnuvke
Cpncke®, 6p. 17/2005, 01/2006, 64/2006, 74/2010 n47/2017), Ognykom 0 cagpajy Mullrbera opnawiheHor
aktyapa (,CnyxbeHn rnacHuk Penybnuke Cpncke®, 6p. 15/2007), kao n y cknagy ca lNpaBunHukom o
cagpxajy MuLIrbera onawheHor aktyapa (,Cnyx6eHu rnacHuk Peny6nuke Cpncke”, 6p. 15/2008), ,AyHaB
ocurypare“ a.n. bawa Jlyka je obaBe3Ho Aa npubGaBu oueHy M Mulrbere oBnawheHor akTyapa o
nponucaHnm uHaHcujckum usselltajuma 3a 2019. roguHy, Nogulwkem n3BeLlTajy 0 NocrnoBawy, akTuma
NMOCMNoBHE MONNTMKE, MOMONHUM KHsMrama v gpyroj noTpebHoj NOCNOBHO] AOKYMEHTaLuju.

HakoH nsspLueHe KoHTpone, osnawheHn aktyap Brnagumup Hukonuh je n3apasno no3avTtMBHO MULLIBEHE Y
Muwrbeny oBnatuheHor aktyapa Ha (OMHaHCW]CKU U3BELLTAj U roANLLIKSU U3BELLITA] O NOCNOBaky 3a Nocrnose
HEXMBOTHMX ocurypamsa 3a nocrnosHy 2019. roanHy.

Takofe, HakoH n3BpLUeHe KOHTpone, oBnalwheHu aktyap Mnunh Calla je n3pasmo Nno3MTUBHO MULLIbEHE Y

Muwreeny oBnalwheHor aktyapa Ha (OUHaHCUWjCKM U3BELLTAj U roAuLLHSM M3BELLTAj O NOCNOBaky 3a NOCcnose
XMBOTHUX Ocurypara 3a nocrnosHy 2019. roanHy.
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55.

55.1.

55.2.

rogumimbu N3BELWTAJ UHTEPHE PEBU3WUJE

NHTepHy peBunaujy, 6uno aa je opraHusaoBaHa kao dyHKuMja, CekTop unm cnyxba, y oksupy pyne, nmajy:

- MatuyHo gpywTeo - Komnanuja ,JlyHaB ocurypane” a.n.o. beorpag;

- dyHaB-Pe“ a.g.o. beorpag;

- [OpywTBo 3a ynpasreawe 1 ®PoHa 3a 4OOPOBOILHO NeH3umjcko ocurypame JyHas" a.n. beorpag; n
- JyHaB ocurypare”“ a.g. bawa Jlyka, Penybnuka Cpncka.

Fopuwbu n3selltaj uHTepHe pesusnje y MatmuHom apywtesy

Y nepuogay jaHyap - geuembap 2019. rognHe 3aBpLUEHO je YKYNHO 27 nojeQuHavYHnX MHTEpPHUX peBuanja. Y
u3BeLlTajumMa MHTEpPHUX peBu3opa, AaTa je yKynHo 27 npenopyka 3a 6yayhu pap, y Besu Kopurosawa
yTBpAEHNX HenpaBWITHOCTM, Koje ce, YrmaBHOM, OJHOCE Ha MNOLTOBaH-€ MPOMMCaHMX MHTEPHUX akata
KomnaHuje n npoueaypa , v To:

-y npBom Tpomeceujy 2019. roaMHe o6aBrbeHo je yKynHo 6 peBuanja 1 gato 7 npenopyka;
-y apyrom Tpomeceujy 2019. roguHe - ykynHo 8 pesuanja n gato 9 npenopyka;

-y Tpehem Tpomeceyjy 2019. roguHe - ykynHo 5 peBu3nja n gata jegHa npenopyka; un

- yyetBpTOM Tpomeceujy 2019. rogmHe ob6aBreeHo je ykynHo 8 pesuanja n gato 10 npenopyka.

NHTepHn pesBm3opu cy, 1y Toky 2019. roamHe, KOHTUHYMPaHO NpaTunu cnposBohere AaTnx Npenopyka 3a
OTKNawake yo4yeHUX HenpaBWMHOCTKU, HeJocTaTaka v nponycTa y pagy, kao u 3a yHanpehenwe cuctema
paja, u3 npeTxodHor nepuoaa.

O HaBeZileHOM Cy caynHieHa YETUPM TPOMECEYHA U3BELLTaja O pay MHTEPHE peBu3nje, Koja cy npuxsaheHa
on ctpaHe Komucuje 3a peBusmjy u HagsopHor ogbopa Komnanuje n goctaBreeHa HapoaHoj 6aHum Cpbuje.

"oavwkm n3BeLwTaj o pagy nHTepHe pesnsujy y 2019. roanHu, kao u Mi3seLuTtaj 0 Mepama koje cy npeayseTte
NMOBOJAOM Hanasa MHTEPHEe peBu3unje 3a OTKNaware yTBpheHNX HeNnPaBUNHOCTH, AocTaBrba ce CKynTUHU
KomnaHuje pagm pasmartpara u ogny4mBara.

FoavwHu n3BeLlTaj MHTEPHE peBU3Nje Y 3aBUCHOM NpaBHOM nuuy ,, JlyHaB* ApywTBO 3a
ynpaBrbate A06poBOSLHUM NeH3njckum dhoHaom a.a. Beorpap

Tokom 2019. roguHe, y 3aBucHom npasHom nuuy JyHas“ O3Y [oOpoBOSbHUM MEH3njckuM (POHAOM
M3BPLLEHO je LIEeCT NojeanHavYHnX MHTEPHWX peBusmja Koje cy bune npeasuheHe roavnwbuM NnaHoM paja.
CnpoBefeHe nojeanHayHe MHTEPHE peBusuje Ccy:

- VIHTEepHa peBu3unja KOHTPOIHor okpyxekwa UT cuctema;

- VHTEepHa peBu3uja npoueca oTBapawa v Bohewa nHanBuayanHux padyHa 4ynaHosa [Jo6poBorsHor
neHaujckor cgoHga ,[dyHas“ (,PoHa”), eBuaeHUMja U npahewe ynnata v pacnoferne neH3ujCKux
JOnpurHoCca;

- KOHCYNTAHTCKM aHraxkmaH Be3aH 3a MOApLIKY pPadyyHOBOACTBEHOM Oferbewy Yy nornegy
ycarnailaeara npoieaypa ca nsmeHama 3akoHa o pa4yHoOBOACTBY U 3akoHa o nopesy Ha 4oouT;

- WHTepHa pesu3uja yckraheHocTn ca NnpoueaypoM 3a crpeyaBare npaxa HoBLua U nHaHcupara

- Tepopusma;

- VIHTEepHa peBu3uja npoueca NoBnayewa u npeHoca akymynmpaHux Cpeacraea; 1

- WHTepHa peBu3nja HakHaga koje ,JyHas“ [I3Y nobGpoBorbHMM neH3njckum oHAoM Hannahyje oa
ynaHoea ®oHAa.

Lnre obaerbartba peBuanja GMO je ga Ce OUEHM HauvMH ynpaBibaka pusMuUMa y OKBUPY Mpoueca,
OoueHUBaKEM U BpeQHOBaHEM CUCTEMA MHTEPHMX KOHTporna yrpaheHux y Te npouece, OOQHOCHO cucTeMa
WHTEPHUX KOHTPOSa YCNOCTaBILEHUX Y 3aBUCHOM MPaBHOM FuLly.

O HaBedeHVM M3BpLUEHVM NOjeAMHAaYHUM peBu3njama caunkseHu cy nasewTtaju. CactaBHu Oeo n3BeLlTaja
Cy Hanasu peBu3sunje 1 Npenopyke 3a yHanpehere npoueca 1 KoOHTpona.

Ha ocHoBy Hamasa crnpoBegeHuX peBu3nja MOXe Ce 3aKibyuuTu Aa, y OKBMPY peBuavpaHmx npoueca,
MOCTOjW YCMOCTaBIibEH CUCTEM MHTEPHUX KOHTPOIA KOjU je KpenpaH y Lurby CMarera pUsunka Unm herose
noTnyHe envuMunHaLmje y nojeauHUM cnyvajesuma.

Hanasn ce yrnaBHOM ogHoce Ha noBehake edukacHOCTM nocrnoBawa, yHanpehusawa noctojehnx

KOHTpOna, a MMa U NojeMHKX KOjU yKa3yjy Ha HeflocTaTke y cnpoBoferby oapeheHnx KOHTpona, anv cTenex
yo4eHUX HefjocTaTaka He uanaxe ,JyHas" 3Y 4oGPOBOIbHUM NEH3W|CKM (hOHOOM 3HaYajHUM pU3nLMMa.
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55.

55.3.

55.4.

roouvibun U3BELUTAJ MHTEPHE PEBU3WUJE (HacTtaBak)
FoavwHy n3BeLlTaj MHTEpPHe peBU3Nje y 3aBUCHOM npaBHoM nuuy , JlyHaB-Pe“ a.n.0. Beorpapn

Y cknagy ca ogpenbama dnaHa 157. u ynaHa 158. 3akoHa o ocurypawy (,Cnyx6eHu rnacHuk PC*, 6p.
139/2014), Oonyke 0 n3BelLTaBaky ApyLluTaBa 3a ocurypame/peocurypame(,CnyxbeHn rnacHuk PCY, 6p.
55/2015), kao n ogpenbama ynaHa 12 n 13. MNpasunHuka o pagy nHTepHe pesuanje (H.O. 6p. 5/73 on 26.
anpuna 2016. rognHe), uHTepHa pesu3nja je y Toky 2019. roamHe m3Bpwuna 8 pesusnja npeasuheHnx
loguvwbmm NnaHoMm paga.

NHTepHa peBu3uja je gocTaBuna KBapTanHe un3BeluTaje 0 Hanasy v roguilky M3BeLlTaj O pagy VHTepHe
pesusmje 3a 2019. roauHy HagsopHom oa6opy 3aBucHor npasHor nuua u HapoaHoj 6aHum Cpbuje, Ha HaumH
1y pokosuma ytepheHnm HasegeHom Oanykom HapopHe 6aHke Cpbuje n aktom [lyHas-Pe“. N3sewTajm cy
cacTaBrbeHu y cknagy ca CtaHgapaom nHtepHe pesusuje 6p. 2060.

AKTUBHOCTU MHTEPHE peBuaunje Gune cy ycMepeHe Ha npahekse, NpoBepy U yHanpehewe cuctema paga,
naeHTUUKaLnjy prU3rka U oLeHy U BpeaHOBaHe YCNoCTaBIbLEHOT CUCTEMA MHTEPHE KOHTpone.

Y 2019. rognHun Huje GNo Npenopyka AaTux a HemsspLueHux 13 2018. rognHe 1 NPeTXO4HUX roavHa.

NHTepHn pesu3op je y Toky 2019. rogmMHe npeanoxuo v npaTtvo u3BpLUeHe OBe Npenopyke y Luiby
yHanpehera npoueca nocrnoBawa U oTkNakwaka HenpasunHoctu y ,JyHas-Pe*, n 1o:

- ynepuogy o 1. jaHyapa go 30. anpuna 2019. roguHe - 1 npenopyka (peanuaoBaHa y AaTOM POKY);
"
-y nepwogy oa 1. oktobpa o 31. geuem6bpa 2019. rogmHe - 1 npenopyka (peanu3oBaHa y 4aToMm

POKY).

FNopuwHy n3BellTaj HTEpPHE peBu3nje y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB ocurypamwe‘ a.a.
Bama Jlyka, Penybnuka Cpncka

Y cknagy ca ogpeabama unaHa 323. 3akoHa o npuBpeaHum apywteuma Penybnuke Cpncke (,Cnyx6eHn
rnacHuk Penybnuke Cpncke®, 6p. 127/2008, 58/2009, 100/2011, 67/2013, 100/2017 n 82/2019), unana 70.
CraTtyTa 3aBucHor npasHor nuua (6p. D02-751-NA-01 og 28. jyHa 2019. rognHe), kao n ogpenbama ynaHa
14. n 15. MNpaBunHuka o pagy nHTepHe pesusnje (bp. D02-751-PR-25 op 29. centembpa 2017. roguHe ),
WHTepHa pesu3anja je y Toky 2019. roguHe, nsspumna 14 nojeamHayHux pesusuja npeasunneHnx Moguwbum
nnaHom paga v 2 BaHpeaHe peBuanje.

Takofe, pocTaBuna je KkBapTanHe M3BellTaje o0 Hanasuma u Foavbn n3BeLlTaj 0 pagy UHTEPHE peBusmje
3a 2019. roamHy Onbopy 3a peBuaujy, YnpasHom ogbopy ,[yHaB ocurypawa“ n AreHumju 3a ocurypawe
Penybnuke Cpncke, Ha HauYWH 1 y pokoBuMa yTepheHm MNpaBunHMKOM O cagpxajy, Ha4uHy 1 poKoBKMMA 3a
AoCTaBrbake n3BelTaja, obaselTera 1 Apyrux nogaTtaka ApylTsa 3a ocurypame (,CnyxbeHn rmacHuk
Peny6nuke Cpncke®, 6p. 91/2014).

AKTUBHOCTU MHTEPHE peBu3unje bune cy ycmepeHe Ha npahewe, NpoBepy u yHanpehewe cuctema paza,
I/I,EleHTI/I(*)I/IKOBaH:e pu3nKa un oueHy U BpeaHoBawe yCrnocTaBIbeHOI CUCTEMaA MHTEPHE KOHTpOJ1e.

Y nocTynky nsgaBara ogroapajyhux npenopyka 3a oTkiakbahe YOUYeHNX HENpaBUITHOCTU 1 HeJocTaTaka,

Cnyxba wHTepHe peBusuje je y Toky 2019. rogmHe npegnoxwuna 18 npenopyka pagu yHanpehewa
npuMeH-eHNX NocTynaka n cuctema paga.
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56.

56.1.

56.2.

YNPABJbAKE PU3ULIUMA
Hocuoumn cuctema ynpasrbawa pusmumma

Ynpaerbarwe pusvuuma y 'pynu je ycMepeHo Ha HacTojarke Aa ce NOTeHUMjanHn HeraTuBHW yTuuajyu Ha
duHaHcujcko nocnosawe [pyne csegy Ha MUHMMYM. Y MOCTYNKy Ynpasrbakwa pusvuuma CnpoBoaun ce
aHanusa, kBaHTUdUKaumja n 6enexere pM3mnka, Kao U LLIMPEHE CBECTU O HUXOBOM MOCTOjaky Y OKBUPY
nocrnoBsama.

Crpateruja ynpasrbatba pusuuymMa npeactaBiba OKBUP 3a YCNOCTaBIbakbe CUCTEMA yNpaBrbaka pusuuymMa
1 oMe cy AedUHUCAHN HAaAeXHOCTU M OArOBOPHOCTU yNpaBe U CBUX 3anOCneHNX Y NpoLecy ynpaerbaka
pu3nLMMa, CPEMHOCT 3a Npey3vmare pusnka 1 NonuTrKe ynpaerbaka pusmumma 'y pynu.

Mepere, OAHOCHO npoueHa pu3vka, BPLIM Ce KPO3 KBanUTaTUBHY W KBAHTUTATUBHY MPOLEHY
naeHTUMUKOBaHNX pu3nka n gorahaja Tako WTO ce: Bpwwy obpaga cBakor MaeHTUUKOBaAHOI pU3MKa,
aHanusupajy noctojehe KOHTpONHe Mepe, KBaHTUMUKYjY MOEHTUDUKOBAHM PU3NLM — Kag rod je To moryhe,
npeanaxy AogaTHe Mepe 1 npaTh CnpoBofeHe CBUX AOHETMX Mepa.

lMpema cTeneHy ytuuaja Ha nocnosakwe [pyne, pusmun ce Krnacudukyjy y YyeTupu kateropuje: Husak,
Cpepatbu, Bucok n EkctpemaH puauik.

pyna, y OKBMpY ynpaBrbawa pusmMuuma, BpLUM conctBeHy npoueHy pusuka (ORSA — Own Risk and
Solvency assessment) 1 CONBEHTHOCTU, YMju pe3ynTaT ce y3umajy y 063mp npu OOHOLLUEHY CTpaTeLLKMX
oAnyka, NnaHMpary NOCNOBHUX aKTUBHOCTM U NpW ynpasrbaky ageksaTHowhy kanuTana.

[Mpu BpLUerwy CONCTBEHE MPOLEHE puU3MKa U CONMBEHTHOCTU [pyna naeHTUdUKyje cBe pusuke Kojuma je
nsnoxeHa nnv 6u morna 6T N3NoXxeHa y NOCNoBaky KPaTKOPOYHO 1 AYTOPOYHO.

Cea gpywitBa Kkoja nocnyjy y okeupy 'pyne, 3a koja je To 3akOHOM nponucaHo, Ha aaH 31. geuembpa 2019.
roanHe ncnyHuna cy ycnose KOjI/I Cce OJHOCe Ha afeKBaTHOCT KanuTtana.

BpcTe pusmka koje cy npegmeT npahewa v ynpaBrbama

Y OKBMPY pu3MKa ocurypakwa nocebHo ce ynpaBrba nojeAuHaYHUM pU3NLMMa Kao LUTO CY: PU3UK
HeagekBaTHO ogpeheHe npemuje, pu3nk HeagekBaTHOr 06pa3oBakba TEXHUYKUX pe3epBU, pU3NK ocurypama
Koju mpov3unnasn n3 katactpodanHmnx gorahaja, nocebHe pusvke Koju nNpousurnase M3 NpomMeHe BUCUHE,
TpeHaa (TeHaeHumje) n BonaTuHOCTU (0ACTynawa o4 OYEKUMBAHOr) CTONa CMPTHOCTU (PU3MK CMPTHOCTM U
pW3UK OYroBEYHOCTU), MPOMEHE BUCKHE, TPEHAa U BONAaTUIHOCTK CTona ucTeka, packuga, obHoBe n oTkyna
yroBopa O ocurypawy (pU3uK MCTeka ocurypara), NpoOMeHe BWUCUHE, TpeHAa M BOnaTUMHOCTU cTona
uHBanugHoctTn n 6onectn (pmank oborbeBana), NPOMEHE MOMEHTa HacTaHKa W y4ecTanocTM OCUrypaHux
cny4yajeBa, kao U BUCWHe ucnnaTe Npyu HacTaHKy TUX CryyajeBa, pUsnK HeadeKkBaTHE MpoLeHe pu3mKa Koju
ce npeysuma y ocurypare, pusnk HeageksaTHor ogpefmBawa HMBOa camonpuapxaja unu npeysumare
pu3nka Behrx of n3Hoca camonpuapxaja, O4HOCHO HemnpeHoLLEeHe BULLKa pU3nka n3Hag camonpuapxaja y
caocurypatre, peocurypame, octane pusmke ocurypata (npodecrmoHarnHe n TeXHUYKe) Koju cy y cknagy ca
npupoaoM, obumom m cnoxeHowhy nocnosawa pyne.

Y OKBMPY TPXULIHUX pU3UKa, NOCEOHO ce ynpasrba NojeAnHa4YHNM pu3numMMa: puamk NpoMeHe KamaTHUX
cTomMa, py3nK NPOMEHE LieHa xapTuja o4 BPEAHOCTU, PU3MK MPOMEHE LieHa HEMOKPETHOCTH, PUSMK NPUHOCA,
[EBU3HU PU3MK, PU3MK KOHKYpPEHLM|e, PU3UK HeafekBaTHOr npunarohaBara 3axTeBYMA KOPUCHMKA ycryre
ocurypama, octane TPXuLLIHe pusuke y ckrnagy ca npupoaomM, o6rmMoM u crioxxeHoluhy nocnosatrba pyne.

Y OKBMpY pMU3MKa Heucnyweha obaBesa gpyre yroBopHe cTpaHe noce6Ho ce ynpaerba nojeanuHauyHum
pu3nMuMMa: PUsUK HeMOryhHOCTM HannaTte WHBECTUMPaHUX CPpeacTaBa, PuavK HemoryhHocTu Hannarte
MpUHOCa Of, MHBECTUPAHUX CPeACcTaBa UMK 3aKyna, PUsuK HemoryiHOCTU HannaTe NoTpaxueaka no OCHOBY
ocurypara, caocurypara u peocurypara, ocrasne pusmke.

Puank nukBnpgHoctn obyxBaTa MnojefuHadYHe pusMKke: pU3NK HeadeKBaTHOr ynpaBibaka WMOBUHOM U
obaBesama (ALM-Asset Liability Management), pu3unk norpeLuHe npoLeHe, EBUAEHTMPaba, Npe3eHToBaba
n obenoaamwvBara BPeAHOCTM MMOBMHE M M3BOpa cpefcTaBa [pyne Kao M HweHWX Npuxoda, pacxona v
pesynTata nocrnosawa, pusmk HemoryhHOCTV npopaje MMoBuHe 'pyne no KiUroBOACTBEHOj BPEAHOCTU U
HemoryhHOCT HannaTe u3BpLUeHe NpoAaje, pusMK poYHe HeycknaheHoCcTu cpeacTaBa M HUXOBUX U3BOPA,
pu3uK HemoryhHOCTM n3mmnpmBara obaBesa No OCHOBY Ocurypama v pyruM OCHOBaMa, ocTare pusmke.
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56.

56.2.

56.3.

YMNPABJbAWBE PU3ULUMA (HacTaBak)
BpcTe pusuka koje cy npeameT npahewa 1 ynpaBrbawa (HactaBak)

Y okBMpy onepaTMBHUX pU3nKa npaTe ce: pusunK norpeLuHor, Heoarosapajyher nsbopa ynaHosa M3spLuHor
onbopa, HapsopHor ogabopa u nuua Kojuma je noBepeHo pykoBohewe nojeAvHUM NOCnoBuMa, pU3MK
norpeLuHor, Heoaroeapajyher n3bopa, pacnopeaa v noctaerbeka 3anocrneHux y pynn (kBanugpukaumoHo
1 BpojHO), PU3NK HeagekBaTHe opraHu3auuje nocnosama pyne, HPOPMAaTUYKM PUBNK, PUSUK NOTPELLIHOT
M EeKOHOMCKM LUTETHOr yroBapaka MocrnoBa, PU3MK npesapa, 3noynotpeba v APYrux He3aKoHUTUX
aKTMBHOCTMW, PU3WK yroBapara, OpraHu3oBaka W obaBrbawa MocnoBa CYMpPOTHO MNpasBunvMma CTpyke
ocurypama, pusmnk oacyctsa CMCTEMa MHTEPHWUX KOHTPOMa, Npoueaypa 1 nocTynaka, ocTany pusuum.

Y oKkBUpYy npaBHUX puU3MKa npaTe ce: PU3NK Hanarawa Mepa, OQHOCHO M3puvuarwa KasHe of CTpaHe
HapogHe 6aHke Cpbuje nnu gpyror HagnexHor opraHa y Penybnuum Cpbuju n Penybnuun Cpnckoj, pusmk
HemoryhHOCTV n3BpLUEeHa yroBopa (AeNUMNYHO UK Y LIennHK), pusnk Mmoryhmx rybuTtaka n3 cnoposa, pusuk
HeycrnocTaBrbaka edurKkacHMX npouedypa 3a cnpevyaBake npaka HoBLAa M MHaHCUpamwa Tepopusma,
ocTanu pusuum.

Opyrn 3Ha4ajHu puanum obyxBaTajy nojedMHayHe pusnKe: penyTaumoHW PU3WK, KOju MPOUCTUYE U3
yMah-eHOr MoBepeka jaBHOCTW Yy MocrioBawe [pyne, CTpaTelwku pu3nK, Koju npeactasrba moryhHocT
HacTaHka HeraTMBHUX edekata Ha puHaHcujckn pesyntaT unu kanutan [pyne ycnen HenocTojaka
oproeapajyhux nonutuka u ctpateruja 'pyne, HMXOBOr HeaaeKkBaTHOT CNpoBofeHa, kao 1 ycnen npoMeHa
y OKpyXeky, OOHOCHO M3oCTaHka oprosapajyher pearoBawa Ha NpPOMEHe, pu3uuLM KOoju HacTajy npwu
yBofery HOBMX MPOM3BOAa OCUryparba, YKibydyjyhin n HoBe akTUBHOCTM Y Be3n ca npouecnmMa u cuctemmma
y pynu, pusnum no ocHoBy nocroBa koje je 'pyna nosepuna Tpehum nuumma, octanu pusmum Koju ce
NpoLieHe Kao 3HayajHu.

O6enopawuBawe nogaTaka y cknagy ca MCOU 7 ,,dnHaHCUHjcKn MHCTPYMEHTU: obenoaamkmBamba‘“

KaTteropuje domHaHcHjcknx nHcTpymMeHaTa

Y xurbagama guHapa
31. geuembap 31. geuembap

2019. 2018.
®duHaHcujcKka cpeacTBa
[lyropoyHn drHaHCKjCkn nrnacmaHm 1.281.930 1.289.405
MoTpaxuBara 5.754.644 4.698.125
®PuHaHcHjckM NnacMaHn 30.671.512 24.770.421
[[0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 2.605.049 2.300.378
MoTpaxuBara 3a HedaKTypucaH npmxon, 50.780 64.552
CTtambe Ha paH 40.363.915 33.122.881
®duHaHcujcke obaBese
Ocrtane gyropo4yHe obaBese 81.883 49.114
KpaTtkopoyHe hmHaHcujcke obaBese 44,938 57.461
O6aBe3e No ocHOBY LUTETA 268.020 327.460
Ob6aBe3e 3a npeMujy caocurypama 1 peocurypara 1.437.852 1.208.189
ObGaBese 3a NpoBU3Kjy 1 perpece 69.530 82.491
ObaBese npema gobaBrbavmma 265.764 214.561
Ob6aBese 3a auBuaeHae 2.050.442 1.273.647
YHanpep obpayyHaTy TPOLLKOBU 165.314 146.411
CTtambe Ha gaH 4.383.743 3.359.334

Pu3aunum koju notudy o pmHaHCUjckMx MHCTpymMeHaTa obyxsaTajy:

- KpeOWTHU PU3MK;

- TPXULLHW PU3MK KOjW CE CacTOju Of TPY BPCTE pU3uKa: AEBU3HOT PU3KKa, KaMaTHOT pu3mnka 1 pusika
NpOMeHe LieHe (h1HaHCUJCKOT MHCTPYMEHTA; 1

- PU3UK NTMKBUMOHOCTW.
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56.

YMNPABJbAKBE PU3ULIMMA (HacTaBak)

56.3. OGenopawunBame nogaTtaka y cknagy ca MCOU 7 ,,duHaHCcuHjcku MHCTPYMeHTHU: obenoagambuBamba“

56.3.1.

(HacTtaBak)
KpeanTtHu pusuk

MN3noxeHocT KkpeaMTHOM pu3nKy nocebHo ce obenopawyje 3a cnepehe kateropuje UHAHCKCKUX
cpencTea, 0OQHOCHO (bUHaHCUjCKE UMOBUHE:

- [AYropoyHun pMHaHCKjCKM NnacMaHu;
- (pmHaHcKjckn NnacmaHu; u
- NoTpaxwvBama.

MocToju 3HavajHa pa3nuka y cTeneHy u3noxeHocTu ['pyne KpeanTHOM PU3MKY Y 3aBUCHOCTM O, TOra O KOjoj
ce kaTeropuju pmHaHcujckor MHCTpyMeHTa pagun. KpeantHom pusmnKy Cy HajBULLIE U3MOXEHA NOTpaXunBakba
o[, OCUrypaHuka no ocHoBy dhakTypucaHe npemuje ocurypama 1 obpavyHaTux kaMmaTa no OCHOBY Kallkehsa
y nsMmmpuBamy obaBesa of cTpaHe AyxHuka. Vimajyhu y BMay Aa ce nocnefrux roguMHa fnvKBUOHOCT Y
npvepean nosehasa, 1 cammm TM ce noeehasa 1 HannaTa NoTpaxuBaka Mo OCHOBY NpemMuje ocurypawa,
KPeOuTHU PU3UK KO OBOT MHCTPYMEHTA je 3Ha4ajHO Maky Hero LTO je To O1o criyyaj y paHujum nepuoamma.

Y npouecy ynpaBrbawa KpeauTHUM pusukoM, Mpyna ynpasrba pusmumMma Koju npousunase us yrnoxeHux
cpenctaBa y XxapTwje o4 BpegHOCTM Kojuma ce Tpryje U pusnkom BGoHUTETA OCUrypaHuka, WHTEPHO
KaTeropucaHux y CerMeHT BEMUKWUX KMujeHaTa M oCTanvM pu3vuMMa Koju CToje Yy Be3u ca HannaTtom
noTpaxvBaka.

Y nocTynky 3akrbyyvBaka n obHaBrbarwa Yrosopa O ocurypamwy, nopes oueHe 6oHuTeTa, Mopajy Aa ce
y3my y 063up 1 ogpeheHn kBanuTatmMBHM PakToOpu Kao LITO Cy: KBanuTeT ynpasBrbaka W PyKOBOACTBA,
obnacTt nocrnoBara OCUrypaHuKka, yCrnoBu 1 NepcrneKkTMBe y rpaHn y Kojoj ocurypaHuk nocnyje (Tpxuwre),
Opoj rogvHa y ocurypawy, UCKyCTBa y nornefy Hamnate npemuvje, OgHOCHO PEeAOBHOCT U3MMpMBaHa
oGaBe3a, NPOMEeHe y BMAacCHWYKO] CTPYKTYpU OCUrypaHuka, MoAauy O TEXHWYKO] MpOLEHW puauka (kog
ocurypaHvka ca BernvKMM pyusuummMa), nogaum o noBe3aHum npaBHUM nuumma.

MakcumanHa n3noXxeHocT KpeanTHOM PU3NKy je npukKasaHa y cneuehoj Tabenu:

Y xurbagama guHapa
31. peuembap

31. peuembap 2019. 2018.

BpyTto UcnpaBka HeTo HeTo

®urHaHCcHjcka UMOBMHA MU3HOC BpeaHoOCTH U3HOC M3HOC
[yropoyHu chrHaHcKjcku

nnacmaHu 2.409.501 1.127.571 1.281.930 1.289.405

MoTpaxunBama 15.450.220 9.695.576 5.754.644 4.698.125

®PuHaHcHjckn NnacmaHn 32.789.677 2.118.165 30.671.512 24.770.421

YKynHo 50.649.398 12.941.312 37.708.086 30.757.951

M3noxeHOCT KpeanTHOM pU3KMKy, y Norneay notTpaxuBaka, NpMkasaHa je U Ha OCHOBY CTapOCHE CTPYKType
noTpaxueaka koja je natay cnegehoj tabenu:

Y xurbapgama auHapa
31. peuembap 2019.

BpyTto UcnpaBka Heto
CTapocHa CTpyKTypa noTpaxuBaka MU3HOC BpegHOCTU U3HOC
Hepocneno 5.580.120 406.223 5.173.897
Kawnene o 0-90 gaHa 597.896 384.312 213.584
Kawnene o 91-180 gana 513.965 432.558 81.407
Kawrene og 181-270 paHa 373.447 336.739 36.708
Kawmere npeko 271 gaHa 8.384.792 8.135.744 249.048
YKynHo 15.450.220 9.695.576 5.754.644
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31. peuembap 2019. roauHe

56. YMNPABJbAHE PU3NLIMMA (HactaBak)

56.3. Ob6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHcHjckn MHCTPYMEHTU: ob6enopawkmBamwa“

(HacTtaBak)

56.3.2.[1eBM3HU PU3UK

Mon AeBU3HMM PU3MKOM noapasyMeBa ce BepoBaTHONa HacTaHKa HeraTMBHUX edekaTa Ha (MHaHCKHjCKU
pesynTaT v kanutan Fpyne ycnea npoMeHe BpeAHOCTU AEBU3HKX KypceBa. [JleBU3HOM PU3UKY CY U3NOXKEHE
CBe nosuuMje akTMBe M nacvBe y [AeBusama, kao M noTpaxkuBawa M obaBese WHOEeKcUMpaHe CTpaHoM

BanyTom.

pyna ynpaerba OEBU3HUM PU3MKOM Y LMIbY OrpaHuMyaBaka moryhux rybutaka 36or npomeHa Kypca
CTpaHuX BanyTa W ofpxaBara pu3nKka Ha HUBOY KOjU je MpuxBaTIbUB M3 yrna pesynrtata MocrnoBaka,
a[eKBaTHOCTM KanuTana u 3axTeBa 3a 0dyBareM NNKBUAHOCTU.

ManoxeHocT Npyne aeBn3HOM pu3uky Ha AaH 31. peuembpa 2019. roguHe je nata y HapeaHoj Tabenu:

[yropo4Hun domrHaHCKjCK1 nnacMaHm
MoTpaxuBara

DdurHaHCHjcKM nnacmaHm

['OTOBMHCKM eKBMBaNEeHTU 1 rOTOBMHA
[MoTpaxumBana 3a HedakTypucaH Npuxoa

YKynHo

Ocrtane gyropoyHe obaBese
KpaTkopoyHe dmHaHcujcke obaBese
ObGaBe3e 3a npemuje 1 WwTeTe
ObGaBe3se 3a NpoBu3Kjy 1 perpece
ObaBe3e npema gobasrbaunma
ObGaBe3se 3a gMBuaeHae

YHanpen obpayyHaTy TPOLLKOBU

YKynHo
HeTo aeBu3Ha nosuuumja -
31. peuembap 2019. roguHe

Y xurbagama guHapa

Ocrane
UsD EUR BanyTte PCO YKynHo
- 355.339 557.724 368.867 1.281.930
262.334 584.311 299.603 4.608.396 5.754.644
49.305 3.915.420 657.669 26.049.118 30.671.512
23.511 603.688 193.317 1.784.533 2.605.049
- 1.000 32.605 17.175 50.780
335.150 5.459.758 1.740.918 32.828.089 40.363.915
- 81.883 - - 81.883
- 38.390 6.402 146 44.938
252.363 614.783 17.490 821.236 1.705.872
1.841 33.700 108 33.881 69.530
16.122 5.750 61.919 181.973 265.764
- - - 2.050.442 2.050.442
- - - 165.314 165.314
270.326 774.506 85.919 3.252.992 4.383.743
64.824 4.685.252 1.654.999 29.575.097 35.980.172

ManoxeHocT Npyne aesnsHoM pusunky Ha AaH 31. geuembpa 2018. roguHe je nata y HapeaHoj Tabenu:

[lyropo4Hun cpmHaHcuKjckn nnacmaxu
MoTpaxuBara

DUHaAHCKjCKM NnacMaHmn

[OTOBMHCKM eKBMBanNeHTU 1 roToBMHA
MoTpaxvBarba 3a HedbakTyprcaH Npuxos

YKkynHo

Ocrtane agyropoyHe obaBese
KpaTtkopoyHe duHaHcujcke obaBese
Ob6aBese 3a npemuje u LWTETE
ObGaBe3e 3a NpoBM3Kjy 1 perpece
ObaBe3e npema gobasrbaunma
Ob6aBese 3a guBMaeHOe

YHanpepn obpadyHaTu TPOLLKOBU

YKynHo

HeTo aeBu3Ha nosuuuja -
31. peuembap 2018. roguHe

Y xurbagama guHapa

Ocrane
uUsD EUR BanyTte PCO YKynHo
- 60.459 738.301 490.645 1.289.405
280.632 475.648 171.772 3.770.073 4.698.125
- 3.970.185 461.649 20.338.587 24.770.421
53.579 627.197 192.335 1.427.267 2.300.378
- 749 61.686 2.117 64.552
334.211 5.134.238 1.625.743 26.028.689 33.122.881
- 31.880 - 17.234 49.114
1.473 14.168 9.589 32.231 57.461
177.800 445.068 13.593 899.188 1.535.649
3.393 27.520 - 51.578 82.491
1.542 22.812 45.313 144.894 214.561
- - - 1.273.647 1.273.647
- - - 146.411 146.411
184.208 541.448 68.495 2.565.183 3.359.334
150.003 4.592.790 1.557.248 23.463.506 29.763.547
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HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

56.

YMNPABJbAKBE PU3ULIMMA (HacTaBak)

56.3. Ob6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHcHjckn MHCTPYMEHTU: ob6enopawkmBamwa“

(HacTtaBak)

56.3.2. leBu3Hu pusuk (Hacrasak)

lpyna je M3noxeHa OEBW3HOM PU3UKY MPBEHCTBEHO MPEKO [OYropoYHUX M (DUHAHCKjCKMX MracMaHa,
noTpaxkvBaka M rOTOBUHE W FOTOBMHCKMX EKBMBaneHaTa, kao U obaBesa npema goGaBrbaunmMa Koju cy
[EeHOMMWHOBAHW y CTpaHOj BanyTu.

pyna He KopucTu nocebHe UHaAHCUCKE MHCTPYMEHTE Kao 3alTUTYy of pusunka, ¢ 063npom Ha To Aa y
Peny6nuvun Cpbuju n Penybnuum Cpnckoj TakBn MHCTPYMEHTU HUCY yobryajeHn. CTabnunHOCT eKOHOMCKOr
OKpyXera Yy kojem [pyna nocnyje, y BenvKkoj Mmepu 3aBMCU O Mepa Briage y npvepeau, ykibydyjyhu un
ycnocTasrbake oarosapajyher npaBHOr n 3akOHOAaBHOT OKBMpa.

MpomeHa gesunaHor kypca 3a + 10%, nsassana 6u moryhu edbekat Ha HeTo fobuTak y nsHocy og + 3.598.017
Xurbaga guHapa.

56.3.3.KamaTtHu pusuk

KamaTHu pu3uk je pm3ank npoMeHe nMOBMHE unu obasesa, NpMxoaa Unn pacxoga 360r NpoMeHe kamaTtHe
cTone Ha TpXWWTy. BucuHa TpxuwHe kamaTHe cTone Hajsehu yTuuaj Mma Ha Ae0 MHBECTULIMOHOT
noTpdponuja ynoxeHor y genosute ko 6aHaka n obsesHuLe.

KpeTatbe TPXKMLLUHMX KamaTHUX CTOMa Ha [eno3uTe Be3aHo je 3a kpeTawe pedepeHTHe ctone HapoaHe
6aHke Cpbuje n perynatopHux opraHa Penybnuke Cpncke.

PedepeHTHa kamaTHa ctona HapogHe 6aHke Cpbuje umana je Tpu cmamewa Tokom 2019. rogumHe. MpeBo
cmarsere ca 3,00% Ha 2,75% y jyny, apyro ca 2,75% Ha 2,50% y aBrycTty, a Tpehe ca 2,50% Ha 2,25%y
aeuembpy 2019. roguHe.

ManoxeHocT Mpyne kamaTHOM pW3UKy je JaTa y OOHOCY Ha kamaTtHe ctore no kojuma pyna nnacupa
cpefcTBa M kamaTHe CTome MO Kojuma cy y3eTe duHaHcujcke obaBese y ckrnafgy ca nopauuma
Npe3eHTUpaHUM y HapeaHoj Tabenu:

PacnoH kamaTHux ctona

®PuHaHcHjcKka UMOBUHA (Ha roguwIHEM HUBOY)
[yropoyHu chmHaHCKjCKu 2,25% - 5,85% OpxasHe XOB
nnacmanmu 1% - 2,20% OpoyeHun oenosnTu
MoTpaxuBara Y BMCUWHM NponucaHe 3aTe3He kKamaTte
0,3% - 3,55% OpoyeHun genosntun
KpaTkopoyHu douHaHCKjcKu 7% - 8% KopnopaTneHe o6Be3HULE
nnacMmaHm 0,6% - 4,00% OpxasHe XOB
0,88% - 3,14% Ocrano
®duHaHcujcke ob6aBese
[yropoyHe ob6aBese 5,50%
KpaTkopo4yHe obaBese 5,50%

pyna npaTu NPOMEHe KamaTHUX CTona Ha (PMHAHCUJCKOM TPXULITY U Y CKrnagy ca npoMeHama npegysuma
aKTUBHOCTM ynaraka y nracMaHe Koju Hoce Makbi KaMaTHU PU3KK.

Pu3uk npomeHe ueHe (puHaHCHjCKOr MUHCTPYMEHTA

Pu3nk npomeHe LeHe UHAHCKjCKOr MHCTPYMEHTA je pU3nK nykTyaumje TPXULWHUX LeHa BraCcHUYKUX U
AYXHUYKMX XapTuja of BPEAHOCTU KOjW yTUYE Ha MPOMEHY HUuxoBe dep BpeAHOCTU. MIHOEKC HajnnKBUAHNUjNX
akumja BELEX15 Ha gaH 31. geuembpa 2019. rogmHe n3Hocuo je 801,69 nHaekcHux noeHa v 3a 5,25% je
BMLLW HEro Ha Kpajy NpeTxogHe roguHe.

OnwTn nHaekc akumja BELEXLine 3abenexuo je pact oa 8,65% u Ha gaH 31. geuembpa 2019. roanHe

usHocuo je 1.726,82 nugekcHnx noexHa. dnykryaumja LeHa akumja ykasyje aa je npucytaH pusmk npoMeHe
LeHa akumja kao hMHAHCUKjCKUMX MHCTPYMEHaTa Ynja ce TpXKULLHA BpegHoCT yTephyje Ha 6epaun.
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56. YMNPABJbAHE PU3NLIMMA (HactaBak)

56.3. Ob6enopawuBame nogaTtaka y cknagy ca MCOU 7 ,,duHaHCHjcKkn MHCTPYMEHTU: obenopgawmBamba‘
(HacTtaBak)

56.3.3.KamatHu pusuk (HactaaBk)

KimroBoacTeeHa BpeaAHOCT hMHaHCUjCkuX cpeacTaBa n obaBesa Ha kpajy nocmaTpaHor nepuoaa gata je y
cnepehem nperneay:

Y xurbagama guHapa
31. geuembap 31. geuembap

2019. 2018.
®duHaHcHjcKa cpeacTBa
HexkamamoHocHa
[yropoyHu oUHaAHCKjCKM NnacmMaHm 355.491 353.502
MoTpaxuBama 5.754.644 4.698.125
durHaHCcKjCKK NnacmaHm 1.618.276 1.204.288
["0TOBMHA U FOTOBUHCKN EKBUBANEHTU 757.304 780.321
MoTpaxuBara 3a HedaKkTypucaH npmxon, 50.780 64.552
8.536.495 7.100.788
®@ukcHa kamam+a cmona
[yropoyHu ouUHaAHCKjCKM NnacmMaHm 926.439 935.903
durHaHCKjCKK NacmaHm 28.398.232 22.609.891
[[0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 246.944 13.092
29.571.615 23.558.886
BapujabunHa kamamHa cmona
®PuHaHcHjckM NnacMaHu 655.004 956.242
[OTOBMHA U FOTOBUHCKN EKBUBANEHTN 1.600.801 1.506.965
2.255.805 2.463.207
40.363.915 33.122.881
KamammHu een:
- ¢hukcHa kKamama 3.184.811 3.007.004
- eapujabunHa kamama 1.731 20.189
®PuHaHcujcke obaBese
HexkamamoHocHe
KpaTtkopoyHe urHaHcmjcke obaBese 146 27.336
O6GaBese nNo OCHOBY LWTETa 268.020 327.460
Ob6aBese 3a npemujy 1.437.852 1.208.189
Ob6aBese 3a npoBu3njy 69.530 82.491
ObGaBese npema gobaBroaumma 265.764 214.561
O6aBe3se 3a guBuaeHae 2.050.442 1.273.647
YHanpep obpayyHaTy TPOLLKOBU 165.314 146.411
4.257.068 3.280.095
KamamoHocHe
Ocrtane gyropo4yHe ob6aBe3se 81.883 49.114
KpaTtkopoyHe hmHaHcujcke obaBese 44.792 30.125
126.675 79.239
4.383.743 3.359.334

56.3.4.PN3nK NMKBUOHOCTU

JNukeugHocT Mpyne, kao HeHa cnocoBHOCT Aa O POKY U3BpLUAaBa Aocnene obaBese, 3aBUCH Ca jeHe CTpaHe
o4 GunaHcHe CTPYKType, a ca Aapyre cTpaHe of ycknaheHoCTv Npununea 1 oanvea cpeacraea.

Llurb ynpaerbatba pusvKoM JMKBUMOHOCTY je TpajHO OApKaBakse HWCKOr CTereHa W3MOXEHOCTU PU3VMKY
HemoryhHOCTU UcnyHaBaka 0GaBesa, Kao 1 CTBapame NpeTrnocTaBku Koje 06e36enyjy NpoakTUBHM NPUCTYN
N NPEBEHTVBHO UOEHTU(UKOBaHE, MepeHse, NPOoLeHBake Y KOHTPOIY pU3unKa NIMKBUOHOCTU.

Mpyna ynpaBrba pv3vKOM NMUKBUOHOCTM oapxaBajyhu oproBapajyhe HoBYaHe pe3epBe KOHTUHYyMpaHUM

npaherweM nnaHuMpaHor U CTBapHOr HOBYaHOr TOKa, Kao U OfpXaBareM afekBaTHoOr ofHoca focneha
¢huHaHcKjcknx cpefcTaBa u obaBsesa.
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HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

56. YMNPABJbAHE PU3NLIMMA (HactaBak)

56.3. O6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHcHjckn MHCTPYMEeHTU: ob6enopawkmBamwa“
(HacTtaBak)

56.3.4. Pusuk nuksugHocTtn (Hactasak)
Cnepehe Tabene npukasyjy [geTarbe npeocTanux YroBopeHux pfocneha duHaHcujckux cpeacTasa.
MpukasaHn M3HOCKM 3acCHOBaHW Cy Ha HEOUCKOHTOBaHWM TOKOBMMA TFOTOBUHE HacTanMM Ha OCHOBY
dUHaHCKjCKUX cpefcTaBa, Ha OCHOBY HajpaHujer gaTyma Ha Koju he noctojatv MoryhHoOCT HannaTte
noTpaxuBara.

Hocneha ¢puHaHcujckux cpedcmasa

Y xurbapama guHapa
31. peuembap 2019.

Oa 3
Mamrse of Oon1p03 MeceLa o Ooa1p05
Mecel, AaHa meceua 1 rogvHe rogvHa YKynHo
HekamaToHocHa 2.571.461 1.101.558 4.081.043 782.433 8.536.495
dukcHa kamaTHa cTona 4.562.849 7.804.036 15.417.253 1.787.477 29.571.615
BapwujabunHa kamaTtHa cTona 2.061.244 194.561 - - 2.255.805
9.195.554 9.100.155 19.498.296 2.569.910 40.363.915
Y xurbapgama guHapa
31. peuembap 2018.
O3
Mame og Oon1p03 meceua Ao Oon1p05
Mecey gaHa meceua 1 roguHe roguHa YKynHo
HekamaToHOCHa 2.733.809 1.513.421 2.356.322 497.236 7.100.788
dukcHa kamaTHa cTona 1.866.039 10.916.028 8.164.339 2.612.480 23.558.886
BapujabunHa kamaTtHa cTona 1.833.742 - 629.465 - 2.463.207
6.433.590 12.429.449 11.150.126 3.109.716 33.122.881
Hocneha ¢puHaHcujckux obase3a
Y xuroagama guHapa
31. peuembap 2019.
On3
Mamnse of On1p003 wmeceuyapo1i Ooa1po5
Meceu AaHa Meceua roguHe roguHa YKynHo
HekamaToHocHe 2.680.257 345.617 1.231.194 - 4.257.068
KamaTtoHocHe 2.599 11.599 23.391 89.086 126.675
2.682.856 357.216 1.254.585 89.086 4.383.743
Y xuroagama guHapa
31. peuembap 2018.
On3
Marse of On1p03 Meceua Ao Ooa1po5
Mecel, AaHa meceua 1 roguHe rogvHa YKynHo
HekamaToHocHe 1.826.974 631.768 821.353 - 3.280.095
KamaTtoHocHe 2.599 5.198 22.328 49.114 79.239
1.829.573 636.966 843.681 49.114 3.359.334
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31. peuembap 2019. roauHe

56. YMNPABJbAHE PU3NLIMMA (HactaBak)

56.3. O6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHcHjckn MHCTPYMEeHTU: ob6enopawkmBamwa“
(HacTtaBak)

56.3.4.Pu3uk nuksmngHocTtn (Hacrasak)
Ha paH 31. peuembpa 2019. roamHe HajnukBugHWja nmoBmHa pyne, Ymja je poyHocT gocneha oo mecel
AaHa, naHocu 9.195.554 xurbage guHapa, a ICTOBPEMEHO KpaTkopoyHe obaBese Koje JocneBajy Y poky A0
Mecel, faHa usHoce 2.682.856 xurbaga guHapa, WTo ykasyje Aa nocToju BULWAaK NUMKBUOHWUX cpeacTtasa y
ofHocy Ha obaBese. OBaj BMLLAK NMNMKBUOHWX CPeAcTaBa npeHocuhe ce CyKLLeCMBHO KpO3 HapeaHe nepuoae,
LUTO yKa3yje Aa Cy CTBOPEHU YCIOBM 3a KOHTUHYMpPaHO OCTBapuBawe NUKBuaHoctu pyne.

56.3.5.Pep BpeaHOCT PUHAHCUjCKMX MHCTPYMEHATA

Y xum-agama guHapa

31. peuembap 2019. 31. peuembap 2018.
Kwsurosop- Kwsurosop-
CTBeHa ®dep CTBeHa ®Pep
BpeaHoCT BpeaHoCT BpeaHoCT BpeAHOCT
®duHaHcHjcKa cpeacTBa
[yropoyHu dmHaHcKjckn
nnacmaHu 1.281.930 1.281.930 1.289.405 1.289.405
MoTpaxuBara 5.754.644 5.754.644 4.698.125 4.698.125
®PuHaHcHjckM NnacMaHn 30.671.512 30.671.512 24.770.421 24.770.421
[oTOBMHA U ekBUBaNEHTU 2.605.049 2.605.049 2.300.378 2.300.378
Ocrana notpaxuBana 50.780 50.780 64.552 64.552
CTtambe Ha paH 40.363.915 40.363.915 33.122.881 33.122.881
®duHaHcujcke obaBese
Ocrtane gyropo4yHe obaBese 81.883 81.883 49.114 49.114
KpaTtkopoyHe dmHaHcujcke
obaBese 44.938 44.938 57.461 57.461
O6aBe3e no ocHOBY LUTETA 268.020 268.020 327.460 327.460
O6aBese 3a npemujy 1.437.852 1.437.852 1.208.189 1.208.189
ObGaBese 3a npoBu3unjy 69.530 69.530 82.491 82.491
Hobasrbaun 265.764 265.764 214.561 214.561
ObGaBese 3a avBnaeHae 2.050.442 2.050.442 1.273.647 1.273.647
Ocrtane obaBese 165.314 165.314 146.411 146.411
Crtame Ha aaH 4.383.743 4.383.743 3.359.334 3.359.334

dep BpegHOCT hrHaHCKjcke MMOBUHE U ouHaHCHjckmx obaBe3a oapefyje ce Ha cneaehun HauuH:

e Hueo 1 ogmepaBara dep BpedHOCTM MPOU3UMAasnM U3  KOTMpaHe TPXWLIHE BpeaHOCTH
(HekopurosaHe) Ha aKTUBHUM TPXKMLITUMA 33 UOEHTUYHY UMOBUHY 1 0baBese.

e HuBo 2 ogmepaBara hep BpedHOCTM MPOM3MNasn M3 ynasHux napameTtapa, pasnuyMTuX of
KOTMpaHe TpxullHe BpeaHocTuM obyxeaheHe HuBoom 1, a koje cy BuArbMBe W3 cpecraBa Wnu
obGaBesa, ANPEeKTHO (Ha Npumep, LeHa) NnvM UHAMPEKTHO (Ha NpMMep, NPOUCTEKIO 13 LieHe).

e HuBo 3 ogmepaBara hep BpegHOCTU NPOM3nnasn U3 TEXHWKa NpoLekBarba Koje YKIbydyjy ynasHe
napameTpe 3a pMHaHcKjcka cpeacTea unm obaeese, a Koju NpeAcTaBrbajy nogatke Koju ce He Mory
HahW Ha TPXULITY (HEUCTPaXKEHW YNasH1 napameTpu).
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HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

56.

YMNPABJbAKBE PU3ULIMMA (HacTaBak)

56.3. Ob6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHcHjckn MHCTPYMEHTU: ob6enopawkmBamwa“

(HacTtaBak)

56.3.5.Pep BpeaHOCT hMHAHCHjCKUX MHCTPyMeHaTa (HacTaBak)

HapepnHa TaGena npeacraerba aHanmay UHaHCUCKUX MHCTPYMeHaTa Kojii Cy Bpe4HOBaHM HAKOH NOYeTHOr
npusHaearba Nno yep BPeOHOCTH, MPYNNCaHuX y HUBoe o 1 Ao 3, Y 3aBUCHOCTU o cTeneHa MoryhHocTu
npoueHe ep BpeaHOCTH.

Y xurbagama auHapa
31. peuembap 2019.

Hueo 1 HuBo 2 Hueo 3 YKynHo

®duHaHcujcka cpeacTBa
[yropoyHu crHaHcKjcku

nnacmaHu - 253.260 1.028.670 1.281.930
[NoTpaxunBana - - 5.754.644 5.754.644
dDurHaHCHjCKN NnacMaHu 26.513.637 3.943.420 214.455 30.671.512
["OTOBMHA U FOTOBUHCKU

€KBMBaneHTU 2.605.049 - - 2.605.049
OcTtana noTpaxuBana - - 50.780 50.780
Crambe Ha paH 29.118.686 4.196.680 7.048.549 40.363.915
®duHaHcujcke ob6aBe3e
Ocrtane gyropoyHe obaBese - - 81.883 81.883
KpaTkopouHe dpmHaHcmjcke

obaBese - - 44.938 44938
O6aBe3se nNo ocHoBY LITETA - - 268.020 268.020
ObGaBese 3a npemujy - - 1.437.852 1.437.852
ObaBese 3a npoBu3njy - - 69.530 69.530
[obGaerbaun - - 265.764 265.764
ObaBe3se 3a gMBuaeHae - - 2.050.442 2.050.442
Ocrtane o6aBsese - - 165.314 165.314
CTtame Ha gaH - - 4.383.743 4.383.743

Tokom roguHe Huje 6uno cTaekm Koje 6u no xmjepapxuju mepa dep BpeaHocTn bune peknacmgmrkoBaHe 13
jeaHor HMBOa y Opyru.

Pu3uk yeHoeHe HeKOHKypeHmHocmu

Y unrby MUHMMK3Mpara PU3MKa LIEHOBHE HEKOHKYPEHTHOCTM W pu3uKa HerojanHe KOHKypeHuuje, Kao
KIbYYHMX TPXKULLHUX PU3MKa KOjU HEMOCPEAHO YrpoxaBajy nocroBakse Mpyrne, HEONXOAHO je Y KOHTUHYUTETY
npegyaMmaTy akTMBHOCTU npaherwa KOHKypeHuuje U1 npubaBrbaty pasnuuute nopatke o pagy
KOHKYpeHLMje. Y oueHu MaHudecTauuja TPXKULWHUX puU3MKa U pusnka KOHKYpeHLMje, opraHusaumoHa
jedvHMUa HaanexHa 3a nocrioBe ynperbaka pyUavuMma CnpoBOAU aHanu3y Nno3vuMoHupaHocTn pyne Ha
TPXULLITY.

Y umrby MuUHUMMU3MpaHa pU3MKa KOju CTOoje Y Be3n ca LIeHOBHOM HEKOHKYpeHTHoWhy n HenojanHom
KOHKypeHuujoMm, a umajyhu y Buay aa je AenaTtHoCcT ocurypakwa AOMWHaHTHa y okBupy [pyne, HagnexHe
avpekumnje 3a Npodajy M pasBoj CNpoBOAE aKTMBHOCTM npahewa KOHKypeHuuje, 06e3behyjy u3paay
npepsora 3a ysoherwe HOBKX NPOU3BOAa M NakeTa ocurypama Koju HUCY 3acTynrbeHu KOO KOHKypeHuuje,
npepysnMajy mepe 3a nosehawe KBanuTeTa ycryre u y capajwmu ca OpraHusaumoHuM jeavHuuama
HaaneXxHWM 3a MOCroBe akTyapcTBa M yrnpasrbake puaviumma cadmiasajy npeanor kopekumja TapudHor
cuctema, nonasehun of NPeTXoAHO CaYnHEHNX aHannsa MepoaaBHOr TEXHUYKOT pesynTaTa.

Ocmano

MpouereHa BUCHHA UAEHTUMUKOBAHMX pU3unKa, pe3ynTaTi OO0 KOjux ce AOLWO y npolecy ynpasrbaksa
pusnuuma, neduHncaHe Mepe kojuma ce obesbehyje MUHUMU3NPaE MOEHTUUKOBAHUX pU3MKa, Kao U
(hYHKLUMOHMCabe CUCTEMA MHTEPHNX KOHTPONAa, AeTarbHO ce Mory carnefatu y M3sewTajy o ynpasrbaky
pusnumMa 3a nepuog 1. jaHyap — 31. geuem6ap 2019. roguHe. .
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CyaCKu cnorpoBU
Cyacku cnopoBu y MaTUuuHOM ApyluTBY

Y nepuoay oa 1. jaHyapa go 31. geuembpa 2019. rognHe, KomnaHnuja je npumuna 1.846 Hose Tyxbe 3a
HakHagy wreTte. Ca npegMeTuma NpeHeTUM 13 NPeTXoAHWX roguHa (2.543) 6poj npeameTa 3a noctynake
je 6uo 4.389. Op HaeepeHor 6poja, Ha OCHOBY MpaBOCHaXHWX npecyaa (ycsajajyhux wunu opbujajyhux),
pellera, BAHCYACKUX U CYACKMUX NopaBHawa, peLleHo je 1.799 npegmeTta n ucnnaheH je nsHoc og 520.860
Xureaga gvHapa.

Y peny cyacke Hannate ayryjyhe npemuje ocurypawa u perpeca, y HaBeaeHoM nepuoay cy nokpeHyta 4.259
HOBa CyAcka nocTynka Hannate. M3 npetxogHux rogunHa je npeHeto 11.960 npeameta. bpoj npegmeta y
pagy y 2019. roamHn je 6uo 16.219, koju obyxsaTtajy napHu4He, M3BPLUHE, CTeYajHe U NUKBUAALMOHE
noctynke. 3aBpLueHo je 4.237 npeagmeTa, a HannaheH je ykynaH nsHoc og 408.085 xvrbaga anHapa.

Ha paH 31. peuem6pa 2019. roguHe y pagy je 6uno 218 npegmeTa BaH obnactu ocurypamwa, of vera 64
npegmeTa y kojuma je KomnaHuja TyxeHa ctpaHa. Y Toky 2019. roavHe npuMIbeHo je yKynHo 69 HoBuMX
npegmeTa BaH obracTv ocurypara, a OKOH4YaH je 71 npegmeT. Y npegmetvMma je ykynHo HannaheHo y
kopuct KomnaHwuje 58.218 xurbapa anHapa, a ucnnaheHo Ha tepet Komnanwuje 10.898 xurbaga guHapa.

Ha pan 31. geuem6pa 2019. roguHe, npoTnB MaTuyor gpyliTBa ce BoAe CYACKM CMOpoBM BaH obnactu
ocurypawa umja je npoueweHa BpegHocT 54.840 xurbaga AvHapa, 3a Koje Cy y NojeaAvHavyHuUM
bHaHCKjCKMM M3BeLUTajumMa Npu3HaTa pe3epBrcarba y UCTOM U3CHOCY.

CyAacku cnopoBu y 3aBMCHOM NpaBHOM nuuy , JlyHaB-Pe“ a.n.o. Beorpag

Ha pan 31. peuembpa 2019. roguHe, ,[yHaB-Pe® yuyecTByje y OBaHaecT CyAcKMX croposa. ,Tpurnas
ocurypawe” a.g.o0. beorpag je pagu Hamupewa HOBYaHOr noTpaxuBaka Yy usHocy og 236.690 xurbaga
AvHapa, nogHeno MNpuspegHom cyay y beorpany npeanor 3a nsspliewe, npotus ,[dyHas-Pe“. NMpouetwyje
ce HeraTmBaH ucxopg osor cnopa. isHoc pesepBauuje y Kibunan wreTta nsHocu 236.690 xurbaga guHapa nnm
100%.

Y ocam cyackux cnoposa ca , TakoBO ocuryparwe” a.f.0. y MMKBnaauujun, Tyxunaw, Tpaxn ucnnaty YKymnHor
nsHoca 55.044 xurbage gnHapa. lNpouemyje ce HeraTMBaH ucxopn 300r cyacke Npakce y UCTOBPCHOM CMopY,
36or yera je ,JlyHaB-Pe" nssplumo pesepsauujy.

[yHaB-Pe“ Boam 1 cyacku crnop kao Tyxunau npoTue GuBLLe 3anocreHe, rae ce Bpe4HOCT cropa npoleksyje
Ha 262 xurbage auHapa, npu Yemy ce npoletsyje NosuTrBaH UCXo4 criopa No 3aBUCHO NPaBHO NuLe.

Ocum HaBegeHUx CyackMx cnopoea, npotue JyHaB-Pe“ ce Boau ykynHoO ABa pagHO npaBHa crnopa Koja cy
NOKPEHYNnn 3anocneHun nnu OUBLLM 3aMOCMEHN HA UMe NOHULLTEHa yroeopa o paay.

CyAacku cnopoBM y 3aBMCHOM NpaBHOM nuuy ,,JlyHaB TypucT“ A.0.0. Beorpag

PykoBOACTBO HUWje naeHTUdUKOBano puank og moryhmux dyayhux gorahaja u Hactynawa OKOMHOCTU Koje 6u
Mormne fa ce TpeTmpajy kao noteHuujanHa obaBesa, Tako Aa Y nojeavHayHMM (OMHAHCUCKMM n3BeLLTajuma
~dyHaB TypucTt“-a, Kao W y KOHCONUOOBaHWM uHaHCUjckuMm wu3BelTajuma [pyne Hucy dopmMmupaHa
pesepBucaka 3a noteHuujanHe rybuTtke koju mory nponctehn no oCHOBY BEPOBATHMX HEraTMBHUX UCXOAA
CYACKMX CnopoBa OBOr 3aBUCHOT NPaBHOr nuua.

Cyacku cnopoBu y 3aBMCHOM npaBHOM nuuy ,,JlyHaB ayTo“ a.o0.0. Beorpaa

MpoTne 3aBucHor npasHor nuua ,J[yHaB ayto“ ce Ha gaH 31. geuembpa 2019. rogvMHe Boae ABa cyAcka
cnopa npeg OcHoBHuUM Cynosuma. Mpema npoLeHyn pykoBoACTBa 3aBUCHOM MPaBHOr fvLa U3BPLUEHO je
pesepBucame y u3Hocy oA 5.954 xurbage gnHapa no 0BOM OCHOBY.

CyAcku cnopoBM y 3aBUCHOM npaBHOM nuuy ,,JlyHaB“ [13Y no6poBorbHUM NeH3MjckUM hoHAO0M

Ha gam 31. peuembpa 2019. rognHe, NpoOTMB 3aBUCHOr npaBHor nuua ,JyHas® O3Y [o0poBOrbHUM
neHaujckum HOHOOM Ce BOAe YeTupu CyAcka cropa 3a Koja cy dopMupaHa pesepBucarba y U3HOCy of
10.780 xurbaga guMHapa, ykibyyyjyhv n npouereHe TPOLLKOBe crniopa. Tpu cyacka cnopa cy pagHu CropoBU
no Tyk6ama GmBLLMX 3aNOCneHNX, a jedaH je cnop 3a HakHagy LTeTe.
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CYOCKU CNOPOBMU (HacTtaBak)
CyAcku cnopoBM y 3aBUCHOM NpaBHOM nuuy ,,Dunav Stockbroker a.n. Beorpapg

,Dunav Stockbroker ce Ha gaH 31. geuembpa 2019. roguHe He jaBrba HU Y jeAHOM CyOCKOM CMopy Kao
TY)X€Ha CTpaHa.

Kao tyxunau, ,Dunav Stockbroker® ce jaBrba y nocTynky npoTvB GUBLLEr 3anoCrneHor, Koju ce Boan npeg
Buwwum cygom y Beorpagy. Noctynak ce Boau No OCHOBY 3axTeBa 3a HakHagy wTeTe y BucuHn og EUR
101.322,91. Cyg je 16. oktobpa 2019. roguHe goHeo npecyay y kopucT OpyliTBa kojom ce TykeHn Hukona
BpoheTa o6aBesyje ga vcnnatu u3Hoc of 6.436 xurbaga AnHapa Ha UMe HakHafe LUTeTe, ca 3aKOHCKOM
kamatom nodes of 14. maja 2007. roanHe, Kao 1 Aa TyXMouy HakHaau TPOLLUKOBE Yy U3HOCY of 63 xurbage
AvHapa, ca 3aKkOHCKOM 3aTe3HOM KaMaToM o [JaHa Kaja HacTyrne yCrioBu 3a U3BpLUEH-e Na cBe o ucnnaTe.
Nctom npecynom obasesaH je TyxeHu Muwogpar babuh ga OpywTBy ncnnatm nsHoc og 1.728 xurbaga
AvHapa Ha ume HakHade LiTeTe, ca 3aKOHCKOM KamaTtom nodeB of 14. maja 2007. roguHe. Mpecyaa Huje
nocrtana npaBHOCHaXHa jep je Ha by NnoaHeTa xanba of cTpaHe NyHoMohHUKa TyXeHor AaHa 17. neuembpa
2019. rognHe.

Ocum HaBeaeHor [pywTBo Hema ApYrvx NOCTynaka y kojumMa je Tyxunad,.

CyAacku cnopoBM y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB ocurypawe” a.g. Bawa Jlyka

~dyHaB ocurypamwe” bana Jlyka Boan ogpefeHe cyacke cnopoBe koju ce cmaTtpajy yobunyajeHum 3a oBy
BPCTY MocrnoBawa, YKiby4dyjyhn cnopoBe MO OCHOBY OALUTETHUX 3axTeBa Mpema pasnuuntum nonucama
ocurypata.

Ca ctawem Ha gaH 31. geuembpa 2019. roguHe, JyHas ocurypamwe” bana Jlyka ce jaBrba kao TyxeHa
cTpaHa y 124 cyacka cnopa v kao Tyxunay, y 542 cyacka cnopa, of yera:

Kao Tyxunau;:

- 208 cygckmx npegmeTta 3a Hannaty noTpaxuBakwa W ayryjyhe npemuje y wnsHocy BAM
2.004.650,71 (120.528 xurbaga avHapa); u

- 334 cyocka cnopa MNO OCHOBY HannmaTe perpecHux noTpaxvBamwa Yy BpeaHocTn BAM
2.298.520,12 (138.197 xurbaga guHapa).

Kao Ty>XeHa CTpaHa:

- 124 cypncka cnopa 3a HakHagy maTtepujanHe v HemaTtepwjanHe LwTeTe no CBMM BUOOBMMA
ocuryparba y usHocy o bBAM 1.388.462,34 (83.480 xurbaga avHapa).

Cyfacku cnopoBy 3a HakHaZly MaTepujanHe U HemaTtepujanHe LTeTe cy peaepsucaHn. Octanu cnoposu, no
cafalbum npoueHama Hehe npefcTaBrbaTh 3HavajHe ryGuTke 1 obasese y 6yayhem nepuogy.

CyAacku cnopoBu y 3aBUCHOM npaBHOM nuuy ,,JlyHaB ayto“ Bawa Jlyka

.dyHaB ayto“ bawa Jlyka Huje ugeHTudpwmkoBao pusnk of Moryhux G6yayhux porahaja u Hactynamwa
OKOJTHOCTM KOje Ou Mornme ga ce TpeTupajy Kao noTeHuujanHa obaBe3a, Tako Aa Yy NojeauHayYHuMm
dwuHaHcujckum um3BewTajuma JyHaB ayTto“ bawa Jlyka, Kao M y KOHCONMAOBAHUM (OUHAHCUW]CKUM
ussewwTajuma pyne HUCy chopmmnpaHa pesepBucarsa 3a noteHuujanHe rybutke koju mory npouctehu no
OCHOBY BEPOBaTHMX HEraTMBHUX McXoda CYACKUX CNOpOBa OBOI 3aBUCHOT NMpaBHOT Nuua.

Kao wro je obenogaweHo y HanomeHnn 43, Ha gaH 31. geuembpa 2019. roguHe pyna je chopmmpana
pes3epBucara 3a NoTeHuujanHe rybutke koju Mory npomctehn U3 akTyernHux crnopoBa y yKynHOM U3HOCY oA
PC[I 71.933 xurbage. PykoBOACTBO Npouekyje Aa Hehe HacTatv MaTepujanHo 3Ha4vajHu rybmum no OCHoOBY
ncxoda npeocTanmx Cyackux CnopoBsa y TOKy, M3Haj 13HOCca 3a KOju je U3BPLUEHO pe3epBucatse.
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(a)

(6)

59.

TPAHCAKUWJE CA NOBE3AHUM JIMLUIUMA

TpaHcakuuje M3meRy noBesaHux cTpaHa yHyTap [pyne, Kao M HemsMupeHa canga, enUMWHUCAHU Cy
NPUNNKOM u3page 0BMX KOHCONMAoBaHNX UHAHCKjCKNX n3BeLTaja pyne.

Y cnepehoj Tabenu cy npukasaHu npuxoam 1 pacxoaum koje je Npyna umana ca MTC 6aHkom a.g. beorpag
y TOKY U3BeLUTajHor nepuoaa:

Y xurbagama guHapa
3a roauHy koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Mpuxoau:
[NocnosHU npuxoam 119.276 104.857
dyHaHCKHjckn npuxoam 25.939 50.028
Mpuxogm og ycknahuearwa BpegHOCTU 3 10
Octanu npuxoau 27 81
YKynHo 145.245 154.976
Pacxogum:
[NocnoBHKU pacxoaun 103.585 103.480
dyHaHcmjckn pacxoam 19.471 31.872
Pacxogu og ycknahusarba BpegHOCTH - 13
Octanu pacxogu 98.688 139.328
YKynHo 221.744 274.693

MpumMara 1 HakHaZe Krby4YHOT PyKOBOACTBa — YnaHoBa HaasopHor v M3BpLuHor ogbopa MatuyHor gpyliTsea
1 unanuua Mpyne ynja oOCHOBHa AENaTHOCT je ocurypatse / peocurypame npukasaHa cy y cnegehoj Tabenu:

Y xurbagama gmMHapa

3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.

Mpumarsa 1 HakHage Krby4YHOr PyKOBOACTBA —
unaHoBa HagsopHor u U36pHor oabopa 79.476 83.092

NOPECKHU PU3NLIU

Mopecku nponucu Penybnvke Cpbuje npeameT Cy YeCTMX U3MeHa M pasnuMuuMTuX Tymadewa, OOK Cy y
Peny6nuun Cpnckoj nponucu koju Tpeba ga obesdbene nMmnneMeHTaumjy nopeckmnx 3akoHa YecTo HejacHU
U HWUCY YCBOjeHU. TyMadera MOPECKNX 3aKoHa of CTpaHe NMOpPEeCcKUX 1 APYrvMX BracTu pXaea y Kojuma
pyna nocnyje y Oo4HOCY Ha TpaHcakuuje U akTUBHOCTM [pyne Mory ce pasnuvkoBaTu oOf Tymadewa
pykoBoactBa [pyne. [locTojM HeuMsBeCHOCT Ja nuM Ccy Tymadewa pykosoacTtBa [pyne u nparteha
AOKyMeHTaLMja JOBOSbHE, U a NW OAroBapajy 3axTeBrMa U TyMadermma Nopeckux U Apyrux opraHa.

PykoBoacTtBo pyne cmaTpa fa eBeHTyanHa pasnuuuta Tymadewa Hehe umatu matepujanHo 3HayajHux
nocrneguua no KOHconuaoBaHe uHaHcujcke nsBeLlTaje pyne.
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(@)

AOrAHhAJUN HAKOH JATYMA BUITAHCA CTABA

MaTunyHo OpyLITBO je, Ha OCHOBY carnacHocTu HapogHe 6aHke Cpbuje n AreHuuje 3a ocurypame AenosunTa,
y cknagy ca oanykama HapsopHor oa6opa H 6p. 66/18 oag 23. maja 2018. roamHe n WsspwHor opbopa U
6p. nos. 53/18 of 24. maja 2018. roguHe, 31. jaHyapa 2020. rognHe U3BPLLXIO AOKanUTanu3aumjy 3aBncHor
npasHor nuua ,JlyHas ayTto“ .0.0. beorpag, y nsHocy og 80.000 xurbaga aguHapa.

MaTnyHo apywTBo je aana 30. jaHyapa 2020. roamHe n3BpLunno ucnnaty HakHage og USD 862.019,12ay
Be3n ca 06aBe3oM Koja je y HaBeeHOM M3HOCY eBUAEHTUpaHa y BaHOMnaHcHoj eBmaeHumju (HanomeHa
51(r)). Takohe, MuHuctapctBo duHaHcuja Penybnuke Cpbuje je gaHa 10. cdpebpyapa 2020. roauvHe,
ynnatuno MaTtuyHoMm apywTtey wusHoc o 92.528 xurbaga AuvHapa, LWTO oAroBapa  AMHApCKO)
npoTtneBpegHocTn og USD 862.019,12 yume cy noTpaxuBawe M obaBe3a Mo HaBeOEHOM OCHOBY Y
BaHOMNaHCHO] eBMAEHLM|M Y LLeNoCTH 3aTBOPEHa.

HajaBrbeHe 3akoHcke npomeHe y Penybnuum Cpnckoj, OQHOCHO M3MeHe 3akoHa O ApylTBuma 3a
ocurypare y cmucry noseharwa MWUHMMAMHOr KanuTanHor ueHsyca 3a obaBrbare NocrnoBa XWMBOTHOT
ocurypara, cBe HermoBOrbHUja MHBECTULIMOHA KNMMA, HEAOBOSbHO Pa3BUjeHO TPXMLLTE, Kao M MOCIoBHA
oanyka [a TpXuULTe 3aBUCHOr npasHor nuua ,JyHaB ocurypawe” a.n. bawa Jlyka (,OpywtBo®), 6yaoe Ha
nocrnoBMMa XXMBOTHOI OCurypara, AOBeno je Jo oanyke ga ce [pywtBo npectaHe 6aBuTu nocnosuma
XMBOTHOI OCUrypam-a, Te Aa ce ca Apyrum ApYyLITBOM 3a OCUIypame 3aKkibyyu yroBop 0 NpeHocy nopTdersa
XXMBOTHOT ocurypassa.

C 0631pom aa 3akoH o0 ApyLUTBMMa 3a ocurypatse, YnaH 64. ctas 5, nponucyje MoryhHOCT BpLUeHa NnpeHoca
noptdersa, pywteo ce obpatuno AreHuunju 3a ocurypanwe Peny6nuke Cpncke, kao n Komucuju 3a xaptuje
on BpegHocTn Peny6nvke Cpncke, 4ONMCOM Y KOME Cy TpaXkeHa pellera U Jarbe MHCTPYKUMje.

Grawe ocurypawe a.n. bawa Jlyka je 27. centembpa 2019. roguMHe ynyTtuno noHygy OpywTsy 3a
npeysMmMmane nopTdersa, a koja je ognykom YnpasHor ogbopa [OpywtBa npuxsaheHa. Y nepuogy og 4. oo
17. oktobpa 2019. rogmHe, OpywTBO je y cknagy ca ynytcTBuma AreHuuwje 3a ocurypawe Penybnuke
Cpncke, o6jaBuno ObaBeluTewe 3a yroBapaye ocurypaka U gpyra 3avHTepecoBaHa nvua O MpeHocy
noptdersa 1 To y AHEBHOM nucTy ,He3aBncHe HoBuHE" 1 ,,Cnyx6eHom rnacHuky PC n BuX*.

Grawe ocurypake a.a. bawa Jlyka u OpywTBo cy gaHa 31. geuembpa 2019. roguHe notnucanu Haupt
yroBopa o NpeHocy NopTderba XMBOTHOT ocurypawa. HaupT yroBopa, kao 1 cBa HeonxoaHa AoKyMeHTaLumja
AocTaBrbeHU cy AreHumju 3a ocurypawe PenyGnvke Cpricke Ha ogoGpaBare. Ha ocHoBy Tora AreHuuja 3a
ocurypawe Penybnuke Cpricke, gaHa 27. jaHyapa 2020. roavHe goHena je Pewewne 6p. 05-577-1/20 kojum
ce ogoGpaBa NpeHOC LienoKynHor nopTderba y BPCTU XKUBOTHOI OCUrypamsa.

Hobujarem Pewwena AreHuuje 3a ocurypare Penybnvke Cpncke u Hauptom Beh notnvcaHor yroesopa,
AaHa 30. jaHyapa 2020. rogmHe NOTNMCaH je KoHayaH YroBop O NpeHocy nopTderba XXUBOTHOM Ocurypamba,
unju cy cactaBHu geo AHekc 1 u MNprmonpeaajHn NPOTOKON, KOjU Cy AOCTaBIfbeHN AreHumju 3a ocurypare
Peny6nuke Cpncke.

Ha ocHoBy Pelwewa AreHumje 3a ocurypawe Penybnuke Cpncke u gonuca Komucuje 3a xaptuje of
BpujeaHoct Penybnuvke Cpncke, Kao M Hamnora 3a npeHoc xaptuja of BpegHocTu, LleHTpanHu Peructap
Peny6nuke Cpncke je 6. debpyapa 2020. rogmMHe M3BpLUMO MPEHOC BrnacHULITaBa Hag xapTujama of
BPEAHOCTU, YMME je 3aBpLUEH MpoLec npeHoca nopTderba XMBOTHOM ocurypama ca ,[yHaB ocurypara“
a.n. bawa Jlyka Ha Grawe ocurypame a.a. bawa Jlyka.

OcuM rope HaBefeHux, HUje 6uno Apyrux 3HayajHux gorafaja HakoH gatyma 6unaHca cTama, yKkby4yjyhu
n 6uno kakBe HeraTuBHe pa3Boje CMOpPoBa Yy TOKYy MPOTWMB unaHuua pyne, HATU HOBUX MaTepwjanHo
3HayajHMX CyaCKMX U ApYyrMx cnoposa, koju 6u 3axTeBanu gopaTtHa obernogawvBarsa UNM Kopekuuje
NPUNOXEHUX KOHCONMMAO0BaHNX PUHAHCUCKUX U3BeLLTaja.
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E®EKTU INMOBAJTHE KPU3E Y3POKOBAHE NAHOEMWJOM KOBWU-19

Mmo6anHun n3asos y 2020. roauHu je nsbunjarse envaemmje kopoHa supyca (Kosma-19), 3a unjy ekcnaHsujy
LLMPOM CBETa Ce ovekyje Aa he maTu HeraTMBaH yTuuaj Ha CBeTCKy ekoHomujy. Edpektn naHgemuje Kosung-
19 Ha npuBpegHe akTMBHOCTM Y BENUKOj Mepn he 3aBncuTn of obrma werosor moryher wmpera no cBety
1 BPEMEHA HeroBor cy3bujara. 3emrbe Wwmpom ceeTta, mefy kuma n Cpbuja n Penybnuka Cpncka, Beh cy
npegysene Mepe 3a NpeBeHUMjy LuMpera BUpyca (Kao LUTO Cy OrpaHuyera nyToBamwa, Mepe KapaHTuHa,
CaHuWTapHe Mepe), Kao 1 3a ybnaxkaBare HeraTMBHOr yTuuaja Ha NpvBpeay y nornegy noHyae n Tpaxke
nyTem pasHux UCKanHnx mepa v gpxasHe nomohu.

OcHoBHM cueHapuo je fa he ekcnaHsuja kopoHa Bupyca rrnobanHo, wwupom EY, y Cpbuju n gpyrum
niokanHum TpXUWTMMa nocnosawa [pyne 6utn obysaaHa n ga he ce nocteneHo ycnopuTu (kao WwTo je Beh
cny4aj y Kunn) go kpaja npse nonosuHe 2020. roguHe. Y TakBOM crnyyajy, oyekyje ce aa he naHgemuja
uMaTu 3HaYajaH HeraTMBaH EKOHOMCKM yTuLaj Ha npBa Asa kBapTana 2020. roguHe, a BepoBaTHO 1 A0 Kpaja
2020. rognHe. OnopaBak €BpONCKe, CPrCcKe M NpuBpene octanux 3emarba Ou ce oyekmBao of Apyre
nonoeuHe 2020. roguHe, kako ce noBepewe 6yae Bpahano.

Hana 15. mapta 2020. rognHe goHeTa je Opnyka O npornailerwy BaHpeAHOr CTaka Ha TepuTopujn
Penybnuke Cpbuje 36or enugemuje Bupyca Kosna-19. ana 20. mapta 2020. roguHe Brnaga Penybnuke
Cpbwije ycBojuna je npBM CeT NOPECKMX Mepa, OQHOCHO Ypeaby 0 nopeckMuM MepamMa 3a BpeMe BaHpeaHor
cTawa paau ybnaxasara ekoHoMckux nocneguua y Cpbuju Hactanux ycneg Koesna-19.

PykoBogctea MaTtumyHor gpywTBa M unaHuua [pyne cy npegysena cBe HEOMNXOO4HE Mepe Ha OCHOBY
npenopyka 1 ypeabu HaanexHux ApXaBHUX OpraHa U KOHTMHYMPaHO Cy npaTuna cBe akTMBHOCTU U Mepe
MCTUX TOKOM BaHpeAHOr CTama, Kao M HaKoH Herosor ykugarwa. Popmupan je KpusHu wrab koju goHocm
Mepe u npenopyke y cknagy ca Mepama KpusHmx wrtabosa m Bnapge Penybnuke Cpbuje u npatm
HMXOBO CnpoBofewe Ca 3a4aTkoM [OHOLIeHa onepaTMBHUMX Mepa W NnaHupaka, opraHusauuje u
KoopAuHauuje akTMBHOCTU 3alTuTe 3ApaBrba 3anocneHnx u obesbefherwa HeomeTaHOr nocroBaka y
ycnosuma enugemuje. JegHa oA Kiby4HUX Mepa 3a NpeBeHUMjy lWnpera ennaemMmje 1 3awTnTte 3gpasiba
3anocneHux y 'pynu ce ogHocu Ha opraHu3auujy obaBrbarba NMOCMOBHMX aKTMBHOCTW 3arocrieHux BaH
npocTtopuja npeny3eha (pag oa kyhe), roe rog je 1o moryhe. [eduHnucaH je MMHMMYM npoueca paja y
cMucny noTpebHor 6poja 3anocneHnx N pagHO aHraxoBaHUX Nvua Ha nokaunjama ¢ 063vpom Aa cy YnaHuue
pyne 6une y ob6aees3un aa o6e3bene MMHMMYM npoleca paja.

PykoBoacTteo Mpyne je ynoxuno Hanope ga o6e3bean KOHTUHYWUTET MOCMOBHWX aKTMBHOCTM Ca LUIbEM
cManera moryhux HeraTvBHMX edpekaTa Ha nocrnosake, oMoryhu pyHKUMOHMCae KibyyHMX objekaTta u
nocrnoBHULA, Kao 1 Aa omoryhn HenpeKkMaHOCT U KBanuTET ycryra KOpMcHUUMMa. Y TOKy BaHpeOHOr CTaka
Huje goLwno HK Jo obycTaBe npyxara ycrnyra KOpucHULMMa, HUTK Npeknaa nocnosawa pyne. MNpuepeaHa
ApywTBa YnaHuue pyne noBehana cy HUBO CNPEeMHOCTM, Tako LUTO npunarohasajy oAnyke U akTMBHOCTH Y
unrby obesbefera KOHTUHYUTETa Y NpyXXaky ycnyra KnujeHTuma, naMmpera yrosopeHux obasesa npema
nosepvouMma u pgobasrbayuma ¥ 3awTuTe ogrosBapajyher HMBOa NMKBMOHOCTM, Kao M OCTBapewa, y
MakcumanHom moryhem cTeneHy, CBOjUX CTpaTeLLKUX NniaHoBa 1 NnaHoBa y npeacTojehmm kBapTanvma.

Oana 17. mapta 2020. roguHe HapopgHa ©aHka Cpbuje je goHena Oanyky o npuBpeMeHMM Mepama 3a
o4yBake CTabMITHOCTU (PMHAHCUJCKOr CUCTEMa Mpema Kojoj Cy MOCMOBHe OaHke AyXHe Aa AyXHuuuma
noHyae 3acToj y oTnnaTtu (MopaTopujym) kunxoBrnx obaBesa npema baHkama 3a nepvop, Tpajaka BaHpeaHor
cTawa. MaTnyHO OpyWTBO HWje MpPUXBaTMNO NOHYREeHW MopaTopwujym of cTpaHe nocrnoBHUX GaHaka —
noeepunada, c 063npom aa Hema obaBese no kpeautTuma og 6aHaka. Hu gpyre unaHuue Mpyne HUCy umane
obaBe3a no kpegutuma of GaHaka ocum 3aBWCHOr npasHor nuua ,[yHaB ayTo“ koje Huje KOpUCTUIo
NMoroHOCTU Koje ce 04HOCe Ha 3acToj y OTnnaTu paTa KpeauTta u nusunHra, Beh je cBoje obaBe3e penoBHO
n3BpLUaBarno.

Oana 10. anpuna 2020. roguHe Bnapa Penybnuke Cpbuje goHena je ypenbe o ytBphuBakwy nporpama
(UHaHcuKjcke noapLike npuBpeaHUM cybjektuma, o douckanHMM NorogHoCTMa U AMPEKTHUM AaBaksuma
NpVMBaTHOM CEKTOPY U HOBYaHoOj nomohu rpafjaHrMa, kao 1 0 NOCTYMKY 3a U34aBare AYXKHUYKUX XapTuja of
BpeOHOCTU, a CBe y Uuiby ybnaxkaBarwa HeraTMBHUX €KOHOMCKUX Mocreauua y3poKOBaHWX MaHAeMUjoM
Bupyca Koena-19. CnvyHe mepe cy A0HEeNW 1 aApxxaBHu opraHu Peny6nuvke Cpncke.

Mopen HaBegeHoOr, PyKOBOACTBO je Npefy3vmario U apyre Mepe y UMby MUHUMU3Upaka yTuuaja Kosug-19
Ha nocrosate [pyne, kao LWTO cy GUM NPeroBopu ca 3akynofaBuMma 1 octanuM fobaBrbaymma y Besu
odpeheHnx onakwuua y nepuody Tpajaka BaHPeOHOr CTaka, 3aTMM pauuoHanusauuja npeTxogHo
NraHUpaHWX akTUBHOCTU U pe3epBUCaHMX CpefcTaBa Koje y M3MEeHEeHVMM OKOJTHOCTMMA Hucy Gune o
KIbyYHOr 3Ha4aja 3a HEOMETAaHO U KOHTUHYMPaHO nocnosakse Mpyne.
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61.

E®EKTU NMOBAJNHE KPU3E Y3POKOBAHE NAHOEMWJOM KOBUA-19 (Hactasak)

Edektn wuperwa KoBna-19 ncnorbasajy HeratuBaH yTuuaj Ha ocTBapeHe NocroBHUX nnaHosa MaTtuyHor
apywTsa v unaxuua Npyne. upekTtaH yTuuaj ncnoraea ce y obnactu ocurypasa Ha Bpctama ocurypama
rae je y ocHOBM NpeTnocTaBka KpeTake ocurypaHuvika, kao 1y obnactu ocuryparwa of ayTooAroBOpHOCTH,
ocurypara pobe y npeBosy, ocurypara MOTOPHUX BO3WIa 1 ocurypara kpeaura.

WHanpekTaH ytuuaj edekata wunpewa Kosna-19 Ha octBapere nnaHosa MaTuyHor gpylitsa v ynaHuua
pyne uspaxaBa ce y CMaeHO] NMOCINOBHO] akTUBHOCTU KNWjeHaTa U HMXOBO] NMKBUAHOCTY LUTO MOXe
HEMoBOJBHO, anu He 1 3Ha4vajHo, yTuuaTtn Ha oMM NocrnoBakwa 1 HannaTy noTpaxwveama [pyne.

OCHOBHe KapakTepucTMKe NOCIOBHE nonuTtuke kojy MatuuHo ApywTBo u unawuue [pyne peanuayjy y
nocnefwuM rognHama cy nogmsamwe eumkacHOCTM aHraXkoBaHMX pecypca, pauuoHanusaumja TpoLlKoBa
nocnosaka, noBehawe erKkacHOCTM y HannaTh NoTpaxmeara, a koje Cy 3a nocreauuy umane pact HeTo
HOBYaHOr TOKa M3 MOCMOBHUX aKTMBHOCTW M nosehake npocutabunHocTn n TpxuwHor yyewha. Tako
reHepucaHa cpefctsa OArOBOPHOM WHBECTULMOHOM MOMMTMKOM ce Hajsehum genom ycmepaBsajy Ha
nvKBMaHe obrKe MMOBUWHE Koja flaHac NpeAcTaBriba Haj3HauajHuju 4eo MHBECTULMOHOT nopTdonuja pyne.

CpegactBa kojuma MaTuyHO ApywTBO pacnonaxe omoryhasajy joj NOTNyHO Nokpuhe TeXHWUYKUX pe3epBu y
cknagy ca numuTtMMa npeasuieHVM OANyKOM O MHBECTMpamy M HECMETaHO U3MMpUBaHEe CBUX JOCMENnX
obGaBesa y cknagy ca nponucaHum pokosuMma. JIMkBngHocT MaTuyHor ApyLuTBa Huje yrpoxeHa nojaBom v
Lmperwem Bupyca ¢ 063MpoM Ada pacnonaxe ca BUMCOKUMM (DOHAOBMMA NUKBUAHOCTM Koju omoryhasajy
penoBHO cepBucupakbe gocnenux obaeesa. Takohe NUKBUMOHOCT ocTtanux ynaHuua pyne he omoryhutu
6naroBpemeHo cepBucupame 00aBe3a npema Kiby4YHUM CTpaHama (knvjeHTuma, pobasrbaunma,
3anocneHMma n gpxasu).

Ha ocHoBY TpeHyTHO pacnonoxmeux nHopmMaumja 1 NpoLeHe ocTBapeka NnaHoBa, PyKOBOACTBO cMaTpa
Aa HoBOHacTana cutyauumja Hehe 3HayajHoO yTuuaTh Ha Nag NOCNoOBHE akTUBHOCTM, ann MoXe umaTn edpexre
Ha TOKOBE roTOBMHE, Npe CBera U3 onepaTMBHUX aKTMBHOCTU, Y TUME U Ha NIMKBUAHOCT, NocebHo y HapeaHa
ABa keapTana 2020. rognHe, anu HUKaKo y Mepu Aa yrpo3un HacTaBak nocroBara MaTuyHor apyitea un
ocTtanux Ynanuua 'pyne y HapegHoOM nepuoay.
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OEBU3HU KYPCEBU

Cpeatbu Kypcesu 3a fieBuse, yTBphenn Ha mehyGaHkapckom TOKULITY 4EBU3a, NPUMEHEHU 3a NpepayyH
AGBU3HVX NO3MLMja KOHCONMAOBAHOr BUNaHca Crarwa y AvHape, 3a nojeauHe rmagHe Banyte 6unm cy

cneaehu:
31. neuembap
2019.
EUR 117,5928
usD 104,9186
GBP 137,5998
CHF 108,4004

Y Beorpapy, 22. jyHa 2020. roguHe

3a MatuyuHo gpywTso

NeaHa
W3 onbopa

Mwnow MunaHos
YnaH N3epLiHor

Tamapa Pagakosuh,
AupekTop duHaHcmjcke cyHkumje,
Jlnue oaroeopHo 3a cacTasrbare UHaHCH|CKNX n3peluTaja

Y auHapuma
31. neuembap
2018.

118,1946
103,3893
131,1816
104,9779
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M3BELLUTAJ HE3ABUCHOI PEBU3OPA
AKUMOHAPUMA KOMNAHUJIE “AYHAB OCUT'YPAIBE™ a.n.0. BEOIPA/
M3BewTaj 0 peBU3MjU KOHCOMAOBAHUX (PUHAHCUJCKMX M3BeLUTaja

Muwberwse

M3BpLUMJIM CMO PEBM3UjY KOHCONIMAO0BaHUX (hMHAHCHJCKMX M3BewTaja Komnanuje “/lyHaB ocurypame”
a.a.o. beorpag (y gasbem TekcTy: “MaTMyHO ApYWTBO™) M hEHMX 3aBMCHMX NMpaBHMX aMua (3ajegHo y
JAasbeM TeKCTy: “I'pyna’), Koju obyxBaTajy KOHCONMAOBaHM BMIAHC CTakba Ha AaH 31. feuem6pa 2019.
rogMHe M KOHCOJIMAOBaHM OMNaHC ycnexa, KOHCOMMAOBaHM M3BewWTaj O OCTaJioM pesynTarty,
KOHCO/IMJ0BaHW M3BELITaj O MPOMEHaMa Ha KanuTanay M KOHCOJIMAOBaHM M3BELLTaj O TOKOBMMA
roTOBMHE 3a roAMHYy Koja ce 3aBpLuaBa Ha Taj [jaH, Kao M HaroMeEHe y3 KOHCONnAoBaHe MHaAHCHjCKe
M3BeLLTaje Koje YK/byuyjy CyMapHM npernej 3HadyajHMX pavyyHOBOACTBEHUX MOIUTUKA.

Mo HaweM MULL/bErY, NPUSIOKEHN KOHCONMAOBAHM (PMHAHCHjCKM M3BELLTAjU NPUKasyjy MCTUHUTO U
06jeKTMBHO, MO CBMM MaTepMjalHO 3Ha4YajHUM acneKTMMa, KOHCONMAOBaHY (PUHAHCUICKY NO3uUM]y
Ipyne Ha gaH 31. aeuem6pa 2019. rogMHe, Kao M KOHCONMAOBAHE pe3ynTaTe HEHOr NocaoBaka M
KOHCO/IMJOBaHE TOKOBE TFOTOBMHE 3a roAMHY KoOja Ce 3aBplaBa Ha Taj JaH Yy CKaagy ca
payyHOBOACTBEHMM Mponucuma Baxkehum y Peny6amum Cpoujn n peneBaHTHMM nponucuma HapogHe
6aHKe Cpbuje Koju peryamwly MHaAHCHjCKO M3BELUTaBake ApyLUTaBa 3a OCMrypatbe.

OcHoBa 3a MULW/bEHE

PeBu3unjy cMo M3BpLWIMAM Yy CKNaZy ca 3aKOHOM O peBM3ujM M MehyHapoaHMM CTaHZapAnMa peBusmje
(MCP). Hawe oaroBopHOCTH y CKAa4y ca TMM CTaHZapAuMa AeTasbHuje Cy OnMcaHe y ofesbKy Haler
usBewTaja O02080pHOCMU pesu30pa 3a pesusujy KOHCOUJOBAaHUX (QUHAHCUjCKUX u3sewmaja. Mu
CMO He3aBWUCHM Yy ofHocy Ha KomnaHujy y cknagy ca EmuyYykum KOOeKcom 3a npogecuoHasiHe
pavyyHosohe Opbopa 3a MeliyHapogHe eTWuKe cTaHzapZe 3a padyHoBohe (“MECBA Koaekc™) u
€TMYKMM 3axTeBMMa KOjU Cy PEeNeBaHTHM 3a Hawy PeEBU3MJY KOHCONAMAOBAHMX (DUHAHCHUJCKMX
usBewTaja y Penybamum Cpomjn, MU MCNYHUAM CMO Halle Apyre eTMYKe OArOBOPHOCTM Y CKady ca
oBmmM 3axTeBrma M MECBA KogekcoM. CmaTpaMo fa Cy peBM3MjCKM AOKa3u Koje CMO MpubaBuM
J0BO/bHM M ogroBapajyhv fa Ham npyKe OCHOBY 3a M3pakaBarbe Haller MULL/bEHA.

K/by4Ha peBu3mMjcka nmMTara

K/by4Ha peBM3MjCKa NUTama Cy nMTarba Koja cy, no Hawem npodecuoHaiHoM pacyhuBary, 6uia of
HajBeher 3Ha4aja y Halloj peBM3MjU KOHCONMAOBaHMX (DMHAHCMICKMX M3BeLITaja 3a TeKyhu nepuoga.
OBa nuTara Cy pa3maTpaHa Yy KOHTEKCTY peBM3Mje KOHCOMAOBAHMX (PMHAHCMjCKMX M3BelTaja y
LeMHU U DopMMpatby HaLLer MULL/bEHA O HbKUMA, U MU HUCMO U3HENIU U3[BOJEHO MULL/BEHE O OBUM
nMTarbuma.

BDO d.o.o. Beograd; Maticni broj 06203159; PIB 101672840

BDO d.o.o. Beograd, privredno drustvo osnovano u Republici Srbiji, je ¢lanica BDO International Limited kompanije sa ograni¢enom
odgovornoscu sa sedistem u Velikoj Britaniji i deo je medunarodne BDO mreze firmi clanica.

BDO je brend ime za BDO mrezu i za svaku BDO firmu clanicu.

BDO d.o.o. Beograd, a limited liability company incorporated in the Republic of Serbia, is a member of BDO International Limited,
a UK company limited by guarantee, and forms part of the international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO member firms.



M3BELLUTAJ HE3SABUCHOI PEBU3OPA

AKUMOHAPUMA KOMMAHMJE “AYHAB OCUT'YPAHE™ a.a.0. BEOIPA/

(HacTaBak)

M3BewTaj 0 peBU3MjU KOHCONMAOBAHUX (PMHAHCUCKMX M3BelwTaja (HacTaBak)

K/byyHa peBusmjcka nuTtamwa (HactaBak)

K/by4HO peBM3MjCKO NUTake

MpumereHe npoueaype peBusuje

1. BpepHoBame TEXHUYKUX pe3epBMU U TECT aAeKBaTHOCTU o6aBe3a (JIAT)
HanomeHa 50.1. y3 KOHCO/IMAOBaHe (pMHAHCUCKe U3BeLLTaje

TexHu4yke pesepse 'pyne Ha gaH 31. geuembpa 2019.
roamHe mnsHoce 34.437.105 xu/pbaja AuHapa, 1 ogHoce
Ce Ha MaTeMaTU4Ky pe3epBy, pe3epBe 3a U3paBHamwe
pu3MKa, pe3epBe 3a 60Hyce M nomnycTte, pesepse 3a
NpeHOCHe npemuje, pe3epse 3a HEUCTEKE PUSMKE U
pesepBucaHe wreTe. TexHUYKe pe3epse YMHe 59,7%
yKynHe nacuse pyne Ha gaH 31. geuembpa 2019.
roguHe.

HaBeseHe ~ TexHWuYKe pesepse ofpaxaBajy
HEM3BECHOCTM KOje Cy CacTaBHM [Jeo WHAyCTpuje
ocurypaa.

O6payyH TEXHMYKUX pe3epBU 3a YrOBOPE Y OCUTypatby
je 3axTeBaH npouec jep YK/byyyje BesIMKM CTeneH
Heu3BeCHOCTM, MpoueHe W npocyhuBama, Kao M
KOMINJIEKCHE MaTeMaTUUKe M CTaTUCTUYKE 0b6padyHe M1
CTora je K/by4HO peBU3MJCKO NUTame.

BpepHoBatbe pesepBucara Ha Kpajy roamHe 3acHuBa
Ce Ha MHTEerpuTeTy OCHOBHMX nojaTaka, yK/byuyjyhu
JMKBMZauMje wTeta W MnojefMHayHe MnpoueHe
HENIMKBUAMPAHMX wreTa Koje npoueryjy
pykoBoauoum /JlMpekumje 3a HakHaay LTeTa, CNosbHU
aiBOKaTM Koju 3acTynajy pyny 1 pykoBoacTso 'pyne.

Mozaum o wretaMa ce CKynsbajy M rpyrnHo nocMaTtpajy
KaKo 61 ce oapeamo yKynaH usHoc 6yayhmx rybutaka
no BpcTaMa ocurypamwa. Mogenu pesepsauumja 3a
wrete y3nmajy y 063Mp MCKYCTBO, pasBoj LWTeTa,
TPXMLLHE YC/IOBE, Kao U CBE Apyre NpeTnocTaBKe Koje
Cy OCceT/bMBE Ha NpaBHe, EKOHOMCKe U apyre daKkTope
HECUrypHOCTM Kako 6M ce ajeKBaTHO MpPOLEHUIM
6yayhm ryéuum. TexHUUYKe pesepse ce obpadyHaBajy
y3umajyhu y 063Mp KhbMKeHe npemuje, npupoay
pu3MKa M onwTenpuxeaheHe akTyapcKke MeToje
BpeAHOBakba.

PykoBoacteo pyne nposepaBa wTeTe M npemuje,
yfna3He NpeTnocTaBKe 3a MOAEsie M OArOBOPHM Cy 3a
MMeHoBame oBlalheHnx akTyapa Koju MMajy 3agaTak
Ja npernejajy M npoBepe npouereHe TeXHWUYKe
pesepBe U Aajy MULL/bEHE O HMXOBOj aAeKBAaTHOCTU
Ha JaH KOHCO/IMA0BaHOI 6MnaHca cTama.

Mopen Tora, lpyna je Ha paH 31. aeuem6pa 2019.
roAMHe M3BpLUMAA TeCT aZeKBaTHOCTU ob6aBe3a (/IAT)
ca uusbem yTephMBatba Aa /v Cy NpusHaTe pesepse 3a
YroBOpE 0 OCUrypahy afeKBaTHe.

Hawe peBuM3opcke npoueaype Cy YK/byuuBane
TeCTUparbe MHTEPHUX KOHTpoJia M Apyre nocTynke
peBusMje, yK/byuyjyhu:

- MNPOUEHY KJ/bYYHMX WMHTEPHUX KOHTpoJia Hazj
npoLecom obpaze npujaB/beHUX LUTETA;
- NpUKyn/barbe " JAeTasbHO TecTupame

JOKyMeHTaLMje o WTeTHUM gorahajuma Ha OCHOBY
Kojux je [pyna wu3Bpwmna pesepBucarba 3a
HacTase npujae/beHe LUTeTE;

- npoueHy Ja /M Cy eBMAEHTUpPaHE TEXHUYKe
pe3epBe Yy CKaagy ca payyHOBOACTBEHMM
nponucumMa Baxehum y Penyonvum Cpouju un
Peny6anun Cprnckoj M peneBaHTHMM OfJjlyKama
HapogHe 6aHke Cp6uje, ogHOCHO AreHumje 3a
ocurypare Penybnuke Cpncke, Koju peryauwy

OBy 06/aCT M  (PMHAHCMJCKO M3BelUTaBakbe
JApyLliTaBa 3a ocurypame; u
- npernes  uv3BpleHUx  obenojarmBara Yy

HanomMeHama Y3 KOHco/maoBaHe UHaAHCU]CKe
u3BelTaje Kako OMCMO OUueHWAM Ja am  je
M3BpLUEHa Mpe3eHTauuja aJeKkBaTHa y CKiajy ca
3axTeBMMa MpUMEHKUBOT OKBMpA (UHAHCHICKOT
u3BelWTaBakba WM A0BO/bHA  KOPUCHMULMMA
KOHCOMA0BaHMX (PMHAHCUJCKMX M3BELUTA]a.

Mopeps Tora, Kao Aeo peBM3OPCKOr TMMa aHraxkoBasam
CMO Hawer MWHTEePHOr CTpyywaka 3a objaacT
ocurypama fa npoBepu K/byyHe MpeTnocTaBKe 3a
NpoLeHy afileKBaTHOCTU TEXHUYKMUX pe3epBU, 06padyH
pe3sepBucatba, Kao M TeCT aJeKBAaTHOCTU obaBe3a Ha
JaH 31. peuembpa 2019. roauHe, y CKaagy ca
npaBuM/iMMa  aKTyapcke CTpyke W Baxehum
nponucuma.

MHTEpPHM CTpyYHbaK je MMao 3ajaTak Ja aHa/iusupa,
NMpoBepU M  KPUTMUKM  Npeucnuta  KopuwheHy
MEeTOZ0/10r1jy NpopayvyHa TEXHUYKMX pe3epBu 1 TecTa
aIeKBATHOCTU 0bGaBe3a Koje Cy HajBuLLE MOAJIONHM
Heu3BeCHOCTMMa.

Ha 6a3n cnpoBeaeHUX peBU3OPCKMX Mpoueaypa,
HUCMO MAEHTU(MUMKOBAIM 3HAYajHE Haslase y OAHOCY
Ha MCKasaHe TexHW4YKe pesepBe [pyne Ha aaH 31.
aeuemb6pa 2019. roguHe. M3BplieHa o6enoaatmBatba
0 TEXHMYKMM pes3epBaMa Cy pefieBaHTHa M
oarosapajyha.




M3BELLUTAJ HE3SABUCHOI PEBU3OPA

AKUMOHAPUMA KOMMAHMJE “AYHAB OCUT'YPAHE™ a.a.0. BEOIPA/

(HacTaBak)

M3BewTaj 0 peBU3MjU KOHCONMAOBAHUX (PMHAHCUCKMX M3BelwTaja (HacTaBak)

K/byyHa peBusmjcka nuTtamwa (HactaBak)

K/by4HO peBM3MjCKO NUTake

MpumereHe npoueaype peBusuje

2. BpepHoBame HeKpeTHMHa U MHBECTULMOHMX HEKPETHMHA Mo (ep BpeAHOCTH
HanomeHe 31. 1 32. y3 KOHCONIMAOBaHe (PMHAHCHCKE M3BELLTaje

HekpeTHuHe (3em/bMwiTe M rpaleBUHCKM 06jEKTH) M
MHBECTULMOHE HEKPETHUHE Y YKYMHOM W3HOCY Of
9.708.281 xus/baly AuHapa YmHe 16,8% yKkynHe aktuse
Ipyne Ha gaH 31. geuem6bpa 2019. roamHe.

Y KOHCONMAOBAHUM (MHAHCUJCKMM  M3BeELITajuMa
HEKpeTHMHE Cy eBMEHTMPaHe Mo peBa/iopM30BaHMM
BpeAHOCTMMA, Koje u3parkaBajy HMXOBY MNOLUTEHY
(dbep) BpesHoOCT Ha fgaH peBanopusaumje (npouekHe),
yMareHy 3a YKynaH M3HOC MCrpaBKe BpeAHOCTMU Mo
OCHOBY O6payyHaTe amopTu3auMje M YKynaH WM3HOC
ucnpaBke BpeAHOCTM MO OCHOBY ob6e3Bpehera.
BpepHoBatbe MHBECTULMOHMX HEKPETHMHA HAKOH
NMoYeTHOr NpM3HaBara BPLUM Ce MO METOAY MOLITEHe
(cbep) BpeaHOCTH.

®ep BpPeAHOCTM HEKPeTHMHa M MHBECTULMOHMX
HeKpeTHMHa y BlacHMWTBY [pyne 6une cy npegmet
npoueHe Ha gaH 31. geuem6pa 2019. roguHe of
CTpaHe He3aBMUCHOr MpoLeHMTe ba.

MpouerweHa ep BpPeAHOCT HEMOKPETHOCTU U
MHBECTMLMOHMX HEKPETHUHA M3BPLUEHA je MPUMEHOM
TPXMLUHOT M NPUHOCHOT NpucTyna. KsbyuHu daktopu
KOjM YTMUY Ha pe3ynaTaT NMpoueHe, a KOoju YK/byuyjy
oapeheHu cteneH npocyhmBara, Cy:

*  npojekuMja npuxozda M pacxoaa;

*  MOC/NOBHM [OOMTAK;

*  JMCKOHTHE CTOMe WM CToNe Kanutaausauuje
Koje ce npuMetbyjy Ha npojeKkToBaHe 6yayhe
TOKOBE roTOBUHE; U

*  OCTBapeHe LeHe Yy HeJlaBHMM TpaHcakumjama
3a C/IMYHe, Tj. ynopeanBe HEMOKPETHOCTM Ha
peneBaHTHOM TPXKMULTY.

Y cKnagy ca HaBefeHUM, npoueHa dep BpejHOCTU
3eM/bULLTA, rpaleBUHCKUX ob6jekara 2]
MHBECTMLMOHMX HEKPETHMHA CMaTpa Ce KJ/byYHUM
PEBU3UJCKMM MUTaHEM.

PykoBoactBo 'pyne goctae/ba NpeTXoAHO HaBeAeHe
yfa3He npeTrnocTaBke 3a Mogese npoueHe W
OArOBOPHO je 3a MMeHoBahwe KBaJIMPUKOBAHUX
He3aBMCHMX NpoLeHnTE /ba KOjU MMajy 3ajaTtak ja MM
MOMOTHY y yTBphMBaky ANMCKOHTHUX CTONA M NPOLEHU
dep BpeAHOCTM KOju ofpaxkaBajy Tekyhe TpxuiiHe
ycJ/ioBE U peasiHo CTake CcpeAcTasa Koja cy npeamet
npoueHe.

YcMepuaM CMO Halle TecTvparbe npouereHe dep
BPEAHOCTM 3eM/bMLITa, rpaleBMHCKMX ob6jekata M
WMHBECTMLMOHMX HeKpeTHMHa Ha K/by4YHe
MpeTrnocTaBke pYyKOBOACTBA, OAHOCHO npojekuuje
HOBYaHMX TOKOBa, JMCKOHTHE cTome (MM cTone
KanutaamMsaumje) u ynopeamee uUeHe KopuwheHe 3a
notpe6e npoueHe 1 METOA0/I0MUjy NMpoLeHe.

Hawe npoueaype peBusuje obyxBaTuie cy M
aHra)kKoBare HalMX MHTEPHMX CTpyYrbaka Aa Ham
NOMOrHY Y cieaeheMm:

- OUEHM MpEeTnoCTaBKM KOpUMWRAEHUX Yy 06payyHy
JAMCKOHTHMX CTOMa M NpepadyHaBakbe OBUX CTOMNA;

- KPUTMYKO] OUEHM Ja /M Cy MOoZeNM Koje je
KOPMCTMO HE3aBMCHW MpOLEHUTE/b Y CKady ca
3axTeBuMa MPC 16 “HekpeTHuHe, mocTpojera M
onpema”, MPC 40 “MHBeCTULUMOHE HEKPETHMHE” U
MCOU 13 “OamepaBare dep BpefHOCTH;

- aHa/iM3y NpojeKToBaHWx 6yayhux TOKOBa roTOBMHE
NPUMEHEHUX Y MOZeNnMa fla BUCMO YTBpAMAN Aa
JM Cy peasiHM U onpaBAaHn C 063Mpom Ha Tekyhe
MaKpOEKOHOMCKE OKOJIHOCTM M CTakbe HEKPETHMHA
y BnacH1wTBYy pyne;

- aHaNM3y 0CET/bMBOCTM K/bYYHMX MPETNOCTaBKK; M

- nopehere npojeKTOBaHMX TOKOBAa OTOBMHE,
YK/bYuyjyhu M mpeTnoctaBke y Be3M ca cTonama
pacta npvxoja M onepaTMBHMM MapruHama, ca
UCTOPUJCKMM pe3yniTaTMma Yy UuM/by nNpoBepe
TA4YHOCTM MpojeKuuja pyKoBOACTBA.

MpeTnoctaBke KopuiwheHe Of CTpaHe PYyKOBOACTBA
yropeavee Cy ca MCTOPMjCKUM pesyatatima M
OYeKMBaHMM 6yayhum  uarneauma.  [pumerseHe
[OMCKOHTHE CTOme U yropeamee LieHe cy oarosapajyhe
Y JaTMM OKOJIHOCTMMA, a METOZ0/IOMMja MPUMEtbeHa Y
MPOLEHM Of CTpaHe KBaJM(UKOBAHOT HE3aBMCHOr
npoLeHnTesba je y CKajly ca NpaBuaMMa CTPYKe.




M3BELLUTAJ HE3SABUCHOI PEBU3OPA

AKUMOHAPUMA KOMNAHMJIE “AYHAB OCUTYPAHE™ a.g.0. BEOTPA/,
(HacTaBak)

M3BewTaj 0 peBU3MjU KOHCONMAOBAHUX (PMHAHCUCKMX M3BelwTaja (HacTaBak)
CkpeTame naxme

Ckpehemo naxkwy Aa je y HanomeHu 29. y3 KoHcomMzoBaHe (hMHAHCMjCKe M3BeLTaje o6enosareHo
Ja Cy TPOWKOBKM cnpoBoherwa ocurypakba 04 ayTooAroBopHoCcTH y 2019. roamHu npeBasmiasmiu
pexunjckn goaatak 3a 1.201.321 xuspagy auvHapa (2018. roguHa: 2.416.713 xusbaja AvHapa), LWTO
HUWje y cKagy ca YnaHoM 45. 3akoHa 0 06aBe3HOM ocurypamy y caobpahajy (“Cny:K6eHu rnacHuK
PC”, 6p. 51/2009, 78/2011, 10/2011, 93/2012 u 7/2013 - ognyka YC), Koju nponucyje Aa HaBegeHU
TPOLLKOBM He Mory 6uTh Behu oa pexujcKor gopatka. MatMyHo ApywTBO je Tokom 2018. n 2019.
roguHe npeayseno HM3 akTMBHOCTM Ha pefyKoBakby TPOLIKOBa cnpoBohera ocurypama. Edektn
npeay3eTmx akTMBHOCTM M MEPa Ha CHUKEHY TPOLLKOBa cripoBofjera ocurypama y 2019. rognHum, ce
Takohe Mory MAeHTUMdOUKOBATM Ha NO3MLUJU HETO MPUAMBA FOTOBMHE M3 MOCJOBHUX aKTMBHOCTU U3
KOHCONMAOBAHOI M3BELUTaja O TOKOBMMA FOTOBMHE, rae je HeTo NpuaMB rotoBuHe y 2019. roamHu
Behu 3a 2.864.197 xmsbaga AMHapa y ogHocy Ha 2018. roamHy. Mako HuxM Hero y 2018. roguHu, Kao
WwTo je To obenogarbeHo y HanomeHn 18, TpolwKoBM crnpoBohera ocurypamwa cy n 'y 2019. roamHu
6UIM BUCOKM npe cBera 360r npeHoca Beher M3HoCa pasrpaHMYeHUX TPOLIKOBa npubase M3 2018.
roguHe y Tekyhu ussewwTajHu nepuoa. PykosoacTso 'pyne cMmaTpa Aa he gasba npMMeHa npegyseTmx
Mepa y HapeAHOM nepuoay AOBEeCTM A0 NOTMYHOr roAMLIHEr ycarsallaBaka TPOLKoBa cnpoBofhera
ocurypara 0j, ayTooAroBOPHOCTM ca BaxehMM 3aKOHCKUM NponmMcuma. Hawe muwsbere He capu
pesepBy M0 OBOM MUTamYy.

OcTana nMTamwa

KoHconngoBaHu duHaHCcHMjckM u3BewTajm pyne 3a roamHy 3aspuieHy 31. geuembpa 2018. 6mam cy
npeameT peBu3uje of CTpaHe Apyror peBu3opa, Koju je y cBom M3BewwTajy o 14. jyHa 2019. rognHe
U3pasmo MULLbEHE 6e3 pe3epBe Ha oBe (PMHAHCHjCKe M3BeLTaje.

OAroBOpHOCTM PYKOBOACTBA M ML oBnawheHUX 3a ynpae/bare
3a KOHco/MaoBaHe (PMHAHCHjCKe M3BeluTaje

PykoBOACTBO je OArOBOPHO 3a cacTaB/bakb€ M MCTMHMTO MpUKa3MBake OBMX KOHCOJIMAOBAHMX
(MHAHCUjCKUX M3BELUTAja Y CKMady ca pavyyHOBOACTBEHWM Nponmvcuma Baxehmm y Peny6amum Cpoumiju
M peneBaHTHUM nponucuMa HapoaHe 6aHke Cpbuje Koju perynuily (UMHAHCUjCKO M3BELUTaBaHbe
ZpywTaBa 3a ocurypare, Kao M 3a OHe MHTEPHE KOHTpOJie 3a Koje oapeaM Aa cy notpebHe 3a
NPUNPEMY KOHCOIMAOBaHMX (UHAHCMICKMX M3BELITaja KOjU HEe caap)Ke MaTepujasHO 3HavajHe
MorpeLlHe McKase, HacTane yc/ies KpMMUHAHE Pasibe UK FpeLLKe.

Mpu cacTaB/barby KOHCONMAOBAHUX (PUHAHCMICKMX M3BELITAja, PYKOBOACTBO je 0AroBOPHO 3a NPoLEeHyY
cnoco6HocTM Fpyne Aa HacTaBM Ca NOC/TIOBakbEM Y CKIaZy ca HauyesloM CTa/HOCTH, obenodarbyjyhu,
no noTpe6u, NuTama Koja Ce OAHOCE Ha HacTaBaK MOC/oBakba M MPUMEHY Hauyena CTasIHOCTH
noc/oBakba Kao payyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO HamepaBa Aa /iMkeuampa [pyny
WM Ja 06YCTaBM NOC/I0Bakbe, MM HEMA APYry peasiHy MOryhHOCT ocuM Aa To ypaau.

JIMua osnawheHa 3a ynpas/batbe Cy 0OAroBOpHa 3a HaA30p Haj NpoLecoM MHAHCUjCKOr U3BeLUTaBarba
Ipyne.



M3BELUTAJ HE3ABUCHOI' PEBU3OPA

AKUMOHAPUMA KOMNAHMJIE “AYHAB OCUTYPAHE™ a.g.0. BEOTPA/,
(HacTaBak)

M3BewTaj 0 peBU3MjU KOHCONMAOBAHUX (PMHAHCUCKMX M3BelwTaja (HacTaBak)
OAroBopHOCTU peBM30pa 3a PEBU3UjY KOHCONMAOBAHMX (PMHAHCUjCKMX M3BeLUTaja

Haw uu/b je ctvuarbe yBepaBakba Y pasyMHOj MepU O TOME Aa KOHCOAMAOBaHW (DUHAHCUCKM
U3BELWUTAjM, Y3€TM Y LUEMHMN, HE CaZpiKe MaTepujaHO 3HavajHe MorpellHe UcKase, HacTane ycnej
KPMMMWHANHE pajHe MM TPeELLKe, U M3[aBare M3BellTaja PEBM30Pa KOjU CaAprKM Halle MULLIbEHE.
YBepaBare€ y pa3yMHOj MEpM O3Ha4aBa BMCOK HMBO yBEpaBaka, ajiv He NpeAcTaB/ba rapaHuMjy ga he
peBM3Mja cnpoBedeHa Yy cCKaagy ca MehyHapoaHMM CTaHZapAMMA peBM3Wje YBEK OTKPWUTHU
MaTepujanHo 3HayajaH norpeLlaH MCcKas ako TakaB MCKa3 NOCTOjM. MorpeLuHM McKasu Mory Ja HacTaHy
ycnea KpUMMHANHE pajhe WM Tpellke M CcMmaTpajy ce marepujasHO 3HayajHMM ako je pasymMHo
o4yekmBaTh Aa he oHM, NojeauHa4YHO MK 36MPHO, YTULLATU Ha EKOHOMCKE OA/1yKE KOPUCHMKA JlOHeTe
Ha OCHOBY OBWMX KOHCO/IMAOBaHUX (PMHAHCUjCKMX U3BELLTAja.

Kao peo peBusnje y cknagy ca MehyHapogHWM CcTaHAapauma peBu3nje MU MpUMERYjEMO
npocdecmoHanHo npocyhuBatbe M 3agpKaBaMo MNpodecHMoHasHM CKENTUUM3aM TOKOM 06aBJ/batba
peBusmMje. Mn Takohe:

*  UpeHTUDUKYjEMO U NpoLUEHYjEMO PU3MKE O MaTepujasHO 3Ha4vajHMX MOrpelHMX MCKasa Y
KOHCO/IMAOBaHMM (DUHAHCUMJCKMM M3BelITajuMa, HacTaiux Yycnel KpUMMHANHe padrwe WU
rpeLKe, OCMMLLI/baBaMO M 06aB/baMO PEBU3MJCKE MOCTYMNKE KOjU Cy NMPUKNAAHM 3a Te pU3MKe, U
nprbaB/baMO AOBOJ/bHO aJE€KBaTHMX PEBMU3MJCKMX JOKasa fa obe3befe OCHOBY 3a MMLUbEHE
peBu3opa. Pusmk ga Hehe 6UTU MAEHTUDMKOBAHM MaTeEpPMjaHO 3Ha4YajHW MOrpeLlHM UCKasu Koju
CYy pe3ynTaT KpMMMHaNHe pajtbe je Behu Hero 3a norpeliHe McKase HacTasie ycies rpeluke, 3ato
LUITO KPMMMHAJIHA pajitba MOXKE Ja YK/byuM yaApYKMBarbe, haicMdUKoBarbe, HaMepHe npomnycTe,
JNIAXKHO MpeACTaB/batbe MU 3a06MN1axKeHE MHTEPHE KOHTPOE.

« CTuyeMo pasymeBatbe O MHTEPHMM KOHTpOJaMa Koje Cy pefieBaHTHe 3a peBu3ujy paau
OCMMLL/baBakba PEBM3MJCKMX MOCTYMNAKa KOjU Cy NPUKIAAHWU Y faTUM OKOJIHOCTMMA, ajiu He Y Lusby
u3pakaBarba MULLIbEHA 0 €(PMKACHOCTM MHTEPHMX KOHTpona pyne.

e BpwMMO nNpoueHy aaeKBaTHOCTM MPUMEHEHMX PavyyHOBOACTBEHMX MOJUTMKA U Y KOjOj Mepu cy
pasyMHe payyHOBOACTBEHE TMpOLEHe M noBe3aHa obenojamMBara Koje je M3BpLIMIO
PYyKOBOACTBO.

e /IOHOCMMO 3aK/byyaK O MPUKNALHOCTM NPUMEHE Havena CTaIHOCTM Kao pavyyHOBOACTBEHE OCHOBE
0, CTpaHe pYKOBOACTBA M A JIM, Ha OCHOBY MPMUKYM/bEHMX PEBU3MJCKMX [OKa3a, MNOCTOju
maTtepujanHa HeM3BECHOCT Y Be3u ca Aorahajuma Mau ycnoBuma Koju Mory fia M3a3oBy 3HayajHy
CyMmy Yy noraegy crnocobHocTM lpyne ga HacTaBM ca MOC/IOBakheM Y CK/aJy €a Hayesom
CTaZIHOCTU. AKO 3aK/byYMMO Ja MOCTOjU MaTepujasiHa HEMU3BECHOCT, AYKHM CMO Ja Yy Hallem
u3BelTajy peBM3opa CKpPeHeMO Naxkwy Ha oaroBapajyha obenofammBara y KOHCO/MAOBaHMM
(pUHaHCMjCKMM  M3BellTajumMa WM, ako TakBa obefnojatbMBarba HUCY aJeKBaTHa, Ja
MoaMdHrKyjeMo Hawe Muw/bere. Halu 3ak/byyum ce 3acHMBajy Ha PEBM3MjCKMM JOKasmMma
nprbaB/beEHMM A0 AaTyma M3BeluTaja peBm3opa. Mehytim, byayhu gorahaju uam ycnosu Mory 3a
nocnegmuy a nmajy da pyna npectaHe Aa nociayje y CKaafy ca Hauesiom CTaHOCTM.

e BpwKMMO oOuEHY YKYMHE npe3eHTauuje, CTPYKTYpe M cagp:Kaja KOHCONMAOBaHMX (DUHAHCMCKMX
u3BewTaja, yk/by4vyjyhn 1 obenogarmuBara, Kao U Aa /M Cy Y KOHCONMAOBAHMM (PUHAHCUjCKUM
u3BeLlTajMa NpuKasaHe OCHOBHE MOC/I0BHE NPOMeEHe U Aorahaju Ha TakaB HauMH Aa ce NOCTUrHe
dep npeseHTaumja.

» [pnbaB/baMO AOBOJ/bHO al€KBaTHMX PEBM3UJCKMX AOKa3a Y Be3U ca PMHAHCMjCKMM MHDOopMaLmjaMa
€HTUTETa WM/ MOCJIOBHMM aKTMBHOCTMMA Y OKBMpY [pyne Kako 6M M3pasmMan MULLI/bEHE O
KOHCONMA0BaHMM (DMHAHCUJCKMM M3BeLTajuma. MM CMO OZroBOpHM 3a ycMmepaBahe, Hazj3op M
usBplerwe pesusunje pyne. Takohe, MM CMO MCK/byYMBO OJIFOBOPHM 3a Halle pEBWU3OPCKO
MULLIbEHE.



M3BELUTAJ HE3ABUCHOI' PEBU3OPA

AKUMOHAPUMA KOMMNAHMJIE “AYHAB OCUTYPAHE™ a.g.0. BEOTPA/
(HacTaBak)

M3BewTaj 0 peBU3MjU KOHCONMAOBAHUX (PMHAHCUCKMX M3BelwTaja (HacTaBak)

OAroBopHOCTU peBM30pa 3a PEBU3UjY KOHCOIMAOBAHMX (pMHAHCHUjCKMX M3BelwTaja (HacTaBak)

CaonwrtaBaMo smumma osnawheHMM 3a ynpassbarbe, M3Mehy ocTanor, naaHWpaHM oMM U Bpeme
peBM3Mje W 3HayajHe peBM3MjCKe Hanase, YK/bydvyjyhM M 3HayajHe HegocTaTKe Yy MHTEPHMM
KOHTpOJ1ama Koje CMO MAEHTUDMKOBANN TOKOM Halle peBusMje.

Takohe, pgocTtaB/bamo AMUMMA oBnawheHMM 3a ynpaB/batbe M3jaBy Aa CMO YcKiaheHu ca
peNEeBaHTHUM ETMYKMM 3axTeBMMa Y Noriefy He3aBMCHOCTM M Ja hemo ux o6aBeCcTUTM O CBMM
0fHOCMMa M OCTa/IMM MMTabMMa 3a Koja MOXe pasyMHO Ja ce NpeTnocTaBM Aa YTMYy Ha Hawy
He3aBMCHOCT, U, rae je To Moryhe, o NoBe3aHUM MepaMa 3aluTUTE.

O nuTama Koja cy caonwTeHa Amupuma osaawheHmMM 3a ynpas/barbe, MU ogpehyjemMo Koja nuTama cy
6una og Hajsehe BaXKHOCTU Y PEBU3MUjU KOHCONMAOBaHMX (PMHAHCUJCKMX M3BeLLTaja 3a TeKyhu nepuoj
M CTOra Cy K/by4yHa peBM3MjCKa nuTama. Mu onmcyjeMo oBa nuTama y Halem u3BeluTajy peBu3opa,
OCMM aKO 3aKOH MM perynatmMBa MCK/bydyje jaBHO obenojammBare O TOM NUTakwy MW Kaja, Yy
M3y3eTHO PETKMM OKOJIHOCTMMA, YTBPAMMO Ja NMuTare He Tpeba Aa OyAe YK/byyeHO y WM3BelTaj
peBM30pa, 3aTo LITO je pa3yMHO OYEKMBaTM Aa HeratMBHe nocseauue 6yay Behe Hero Kopuctu o
TakBe KOMYHMKaumje.

M3BewTaj 0 APYrMM 3aKOHCKMM M peryiaTopHMM 3axTeBMMma

PykoBoacTBo 'pyne je 04roBopHO 3a CacTaB/bakbe M TAYHOCT MPUJIOKEHOT KOHCOIMA0BAHOT FOAMLLIHED
M3BellTaja O MOC/I0BakbY Y CKAaZy Ca 3axXTEBMMA 3aKOHa O pavyyHOBOACTBY M 3aKOHA O TPXKMLLTY
Kanutana. Y cKiajy ca 3aKOHOM O PeBM3WjM, Hala OAroBOPHOCT je Ja M3pasMMO MMLI/bEHE O
YCKNaheHOCTU KOHCOMMAOBAHOI ToAuLikber M3BelTaja o nocioBawy Ipyne 3a 2019. roguHy ca
KOHCO/IMZOBAaHMM (DMHAHCMJCKMM M3BeLUTajUMa 3a Ty MOC/IOBHY TFOAMHY KOjU Cy 6MAM npeameT
peBu3Mje. Hawm nocTynuu y TOM morsiesy cy 6uamM orpaHMYeHM CaMoO Ha OLEeHy ycar/jlalweHoCTH
(brHaHCHCKMX MHDOPMaLMiA CafPKAHUX Y KOHCOIMAO0BAHOM rOAMLLIFEM M3BELITajy O MOC/I0Bakby ca
peBUAMPAHUM KOHCOIMAOBAHUM (DMHAHCUCKUM M3BELLTAjUMA.

Mo Hawem MuW/berwy, (UHAHCHjCKe MHpOPMauMje obenofarbeHe Yy KOHCOMAOBAHOM FOAMLLIHEM
u3BewTajy o nocsaosawy pyne 3a 2019. rogmHy ycknaheHe cy, MO CBUM MaTepujaiHO 3Ha4vajHUM
nuTarbmMma, ca KOHCONMAOBAHMM (DMHAHCM]CKMM M3BellTajuma pyne 3a 2019. roamHy Koju cy 6maun
npeameTt pesusuje.

MapTHep y aHraxkoBarwy Ha PeBMU3MjM HAa OCHOBY KOI je cacTaB/beH OBaj M3BelTaj He3aBMCHOr
peBu3sopa je Kcennja Puctrh Koctuh.

beorpag, 22. jyH 2020. rognHe

Kcenunja Puctuh Koctuh
OsnawheHn peBusop


















KOMMNAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPALL

HAMOMEHE Y3 KOHCONIMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

1. onwTtn nogAun " NUHE®OPMALIMJE

KomnaHnuja ,JdyHaB ocurypawe” a.4.0. beorpag (y garem tekcty: ,MatnyHo apywteo® unmn ,Komnaxuja“),
Kao MaTU4HO NpaBHO Nu1Le rpynaumje npaBHUX N1Ua HaBeAeHUX Y AarbeM TeKCTY (3ajedHo Y AarbeM TEKCTY:
L pyna“), je npaBHO nuue OpraHM30BaHO Kao jaBHO aKLUMOHAPCKO APYLITBO 3a obaBrbarwe Mocrnosa u3
AenaTHOCTW ocuryparsa v gpyrux nocnosa y ckrnagy ca 3akoHom. Akuuje MaTuyHor gpyLwitea nuctupaHe cy
Ha opraHn3oBaHoOM TpPXuUWTY — Beorpaacka 6epsa, beorpaa.

Cegnwre MatuyHor gpywTsa je y beorpagy, MakegoHcka ynuua 6p. 4. MaTtuuHmn 6poj Komnaxuje je
07046898, a MNMopeckun naeHTudmkaumoHm 6poj (MUB) je 100001958.

KomnaHuja je npaBHu cnenbennk Komnanuje ,Ocurypamwe [dyHaB" a.a. Beorpag opraHusoBaHe Oanykom
CkynwtuHe [leoHnyapckor ApyLwiTea 3a ocurypamne ,JlyHaB" ycBojeHoj Ha IX cegHuum ogpxaHoj 26. anpuna
1994. rognHe n ynucaHoj y peructap lNpuBpegHor cyga, y beorpaay, pewerem IV-Fi 6p. 9281/94, og 1.
centembpa 1994. roauHe, a Koja je pewwerem MNpuepeaHor cyna y beorpagy II-Fi 6p. 7821/97, perncrapcku
ynoxak 4-01-00, og 3. jyna 1997. roguHe permctpoBaHa Kao akLMOHAPCKO APYLUTBO y ckragy ca 3akoHom
0 OCurypamy MMOBMHE 1 NnLa.

Pewerwem AreHunje 3a npuBpegHe peructpe y beorpaay, 6poj 1992/2005 op 2. mapta 2005. roguHe,
KomnaHuja je npeBegeHa y Pernctap npvBpegHux cybjekata u perMcTpoBaHa kao akLMOHapCKO APYLUTBO
3a ocurypame.

KomnaHuja je opraHmMsoBaHa y ckragy ca 3akoHoM o ocurypamy (,Cnyx6eHun rmacHuk PC* 6p. 139/2014) n
3akoHoM o npuBpegHum apywTteuma (,CnyxbeHun rnacHuk PCY, 6poj 36/2011, 99/2011 n 83/2014 - gp.
3akoH, 5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuje je nspgana Pewere . 6p. 2959 on
25. anpuna 2016. roguHe kojum ce yTtBphyje da je KomnaHuja ycknaguna csoje MocrnoBawe, UMOBUHY,
kanutan, obaBese, opraHe, opraHu3auujy 1 akte ca ogpefbama 3akoHa 0 ocurypawy 1 UCNyHWUna ycrioBe
Koju cy nponucaHu 3a o6aBrbake CBUX BPCTa XXUBOTHUX OCUTypara 1 CBUX BPCTa HEXUBOTHOT OCUrypama
n3 ynaxa 8. n 9. 3akoHa.

Y umrby ctuuamwa gobutn, Komnanunja obaerba genaTtHOCT Kojy YMHe criegehun nocnosu ocurypama 3a koje
je KomnaHwja nobuna gossony HapoaHe 6aHke Cpbuije:

e [locnosu xueomHux ocu2ypahsa. (a) ocuryparwe XmBoTta, (0) ocurypawe 3a crnydaj BeHyawa U
pohewa, (B) pPEHTHO ocurypawe, (r) OOMYHCKO OCUrypawe Y3 ocurypame XuBoTa, (4) XMBOTHa
ocurypawa HaBefeHa nog. (a), (6), (B) oBe Tauyke Be3aHa 3a jeAnHMUE MHBECTULMOHMX dhoHaoBa, (h)
TOHTMHE, KOje npeacTaBrbajy ocurypawe y Kome ce ocwurypaHuum poroBope Aa he 3ajegHudkn
Kanutanus3oBaTu CBOje [OOMPWHOCE W TaKo KanuTanu3oBaHy WMOBUHY MOOENUTU U3MeRy OHMX
ocurypaHuka Koju goxuse ogpeheHy ctapocTt, 0O4HOCHO M3mehy HacnegHvka ymprnmx ocurypaHuka, (e)
ocurypare C kanutanusauujom ucnnarte, Koje ce 3acHMBa Ha akTyapckMM obpayvyHuma u y Kome
OCUrypaHuK Kao 3aMeHy 3a jeJHOKpaTHy Unu NepuoauyHy ynnaTy npemuje npuma ucnnare y ogpeheHoj
BMCWHW 1 y oapeheHom nepuogay.

e [locnoeu HexxueomHux ocu2ypama: (a) ocurypare of nocreguua Hesroge, ykibydyjyhu ocurypare
of noBpefa Ha pagy v npodecunoHanHux oborbena, (6) Jo6POBOIbLHO 30paBCTBEHO OcUrypake, (B)
ocurypake MOTOPHWX BO3wna, (r) ocurypawe LUMHCKMX Bo3una, (4) ocurypawe Basgyxonnosa, (h)
ocurypake nroBHMUX objekara, (e€) ocurypare pobe y npeBosy, (K) ocurypawe MMOBMHE Of noXapa u
OpYrMx onacHocTu, (3) octana ocurypawa MMOBUHE, (M) ocurypawe of 0AroBOpPHOCTM 360r ynoTpebe
MOTOPHMX BO3Wna, (j) ocuryparwe Of OAroBOPHOCTM 300r ynotpebe Basgyxomnnoea, (K) ocurypamwe of
04roBopHOCTM 360r ynotpebe nnoBHMX objekaTta, (1) ocurypake o onwTe 04roBOPHOCTM 3a LUTETY Koje
NoKpMBa ocTarne BpCTe OAroBOPHOCTY, (Ib) OCUrypare KpeauTa, (M) ocurypame jemMcTBa, Koje rapaHTyje
HenocpeaHo Unu nocpeaHo ucnykwerwe obaBesa AyXKHUKA, (H) ocurypare nHaHcujckmux rybutaka, (k)
ocurypare TPOLLKOBa NpaBHe 3aLliTuTe, (0) ocurypakwe noMohu Ha nyToBamy.

KomnaHuja cBojy yHyTpallHy opraHusauujy npunarofhaea notpebama pa3soja CBOje AenaTHOCTH, Y ckragy
ca yTBpheHOM MocnoBHOM nonutukom. Nocnosu 13 genatHocTn KomnaHuje obaBrbajy ce y 'eHeparnHoj
aupekumjn n orpaHumma Komnanuje - [maBHUM dunujanama ocurypamsa.

Y leHepanHoj aumpekumju obaerbajy ce NocnoBu U3 AenaTtHOCTU OCcUrypatba, Kao 1 Apyrv NocroBu y ckrnagy
ca 3aKoHOM, a Koju cy of uHTepeca 3a KomnaHujy kao uenvHy. Y 'eHepanHoj aupekumju opraHusyje ce,
KOHTpOMnULLE 1 KOOpAMHMPA Npolec paga y obnact ocurypara (3a HeXXMBOTHa ocuryparba; 3a npogajy
HEXMBOTHMX OCUrypawa; 3a MnpoAajy XMBOTHWMX OCWUrypawa; 3a HakHagy LlTeTta), kao M y obnactu
mHaHCKjCKMX MocnoBa, NocrnoBa MorMcTuke, NpPaBHMX MOCMNOBa, Nocnosa M3 obnacTu FbYACKUX pecypca,
NHJOPMaTUKE, UHTEPHE PEBU3Nje, MHTEPHE KOHTPOME U KOHTpOne ycknaheHoCTN NocnoBaka, akTyapCkux
rocrnosa, MocrosBa ynpaeibaka PU3MLMMAa COMBEHTHOCTM M MOCMOBa MapKeTWHra, Kao W nocrnosa
KOMYHUKauwuje n 6pure o KnujeHTMma.
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KOMMNAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPALL

HAMOMEHE Y3 KOHCONIMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

1. onwTn nogAun " NUHEOPMALIMJE (HacTaBak)

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YMHM 28 rmaBHUX ounujana
ocurypara HexmBoTa Koje Cy rpynucaHe y net pervoHa. [pogajHa mMpexa XUBOTHMX Ocurypaka CBOjy
AenatHocT obaBrba Npeko jefHe rnaBHe unujane y oKBMpY Koje Cy obOpasoBaHe HWKe OpraHv3auuoHe
jeanHuue.

KomnaHuja kao MaTu4yHO MpaBHO NWUe W HeHa 3aBUCHA MpaBHa nuua GaBe ce Mpyxakem ycnyra
ocurypara, caocurypara U peocurypakwa MMOBMHE M Nuua W NpyxaweM ApYrMx ycryra y ocurypary
rpahaHumMa v NpaBHUM NUUMMa, Te OCTarMM PeErMcTpoBaHUM AenaTHocTuMa. [pyna y cBoM cacTaBy uma
0CaM 3aBUCHUX MPaBHUX N1LA U TO:

»dyHaB-Pe“ a.pn.o. Beorpaa (y parbem Tekcty: [yHaB-Pe®), MB: 07046901, ceguwTte: KHe3s
Mwnxaunosa 6/1l, Beorpaa. OaHa 1. jyna 1977. roguHe OCHOBaHO je OpYyLWITBO nof Ha3ueoM 3ajegHuua
peocurypawa ,[yHaB-Pe”, a 1. oktobpa 1990. rognHe um3BplleHa je TpaHcdopmaumja y AEOHUYKO
apywTso. ,JyHaB-Pe* je permctpoBaH y AreHumju 3a peructpaumjy npuspegHux cybjekarta nog 6pojem
43206 paHa 22. jyna 2005. roavHe Kao akLMOHapCKO APYLUTBO 3a MocnoBe peocurypamsa. ,JyHas-Pe”
ce GaBM npeysumameM Yy peocurypake, OOHOCHO peTpolecujy puanka AoMahuMx U MHOCTpPaHMX
ocurypaBajyhmnx gpywraBa (akTUBHM MOCMOBM) U npeajom y petpouecujy gomMahuM U MHOCTpaHUM
peocurypaeajyhvm gpyLiTBMMa BULLKOBA pyU3nKa Npeys3eTux y peocurypane (MacuBHM NOCIoBw);

- ,dyHaB Typuct“ Aa.o.0. 3natmbop (y garbem TekcTy: ,JyHaB Typuct®), MBb: 17130706, ceguwrTe:
PyjaHcka 66, 3natnbop. [laHa 28. bebpyapa 1996. roanHe OCHOBAHO je XOTeNCcKO TYPUCTUYKO APYLUTBO
+dyHaB TypucT” 4.0.0. 3natubop y cknagy ca Oanykom YnpaeHor ogbopa KomnaHnuje, 6poj: 294-95 op
27. peuembpa 1995. roguHe, a ynucaHo y peructap TproBuHckor cyaa y beorpaay nog 6pojem: 1-76164-
00. PeweneMm AreHumje 3a npuBpeaHe peructpe 6poj: 26766 of 23. jyHa 2005. roguHe, apywTso JdyHas
Typuct” g.0.0. 3natubop je npeeeneHo y Pernctap npuBpegHux cybjekarta. Y cknagy ca YroBopom o
cnajamwy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. roguHe n Pewerwem AreHuuje 3a
MpuepenHe pernctpe 6p. B5A137920/2010 og 10. peuembpa 2010. rogvHe, M3BpLUEHa je cTaTycHa
npomeHa cnajara y3 npunajarse apywrsa JyHas TprosuHa“ (MB: 06539793) apywTsy ,JyHaB TypucT®.
OcHoBHa genaTHocT npeayseha ,JlyHaB TypucT® je XoTenujepcTeo 1 Typusam;

- ,dyHaB Ayto“ a.o.0. Beorpaa (y narsem tekcrty: J[yHas ayto®), MB: 17233777, cepgnwrte: Bnaroja
Maposwuha 19, Beorpag, je opywTBO ocHoBaHo Oanykom YnpasHor og6opa Komnanuje og 25. debpyapa
1999. roanHe. Pewekem AreHumje 3a npuBpeaHe peructpe Peny6nuke Cpbuje 6poj 1546/2005 of 16.
ebpyapa 2005. roguvHe, npegysehe je ynucaHo y Peructap [lMpuBpeaHux cybjekaTa, a OCHOBHaA
0enaTHOCT je TEXHWUYKU Npernean MOTOPHUX BO3WIa;

- ,JdyHaB“ OpywWwTBO 32 ynpaBrbake AO0OPOBOSLHMM neH3njckum oHaoMm a.a. Beorpap (y aamem
TekcTy: ,JJdyHas® [13Y nobpoBorbHUM neHanjcknum dooHgom), MB: 17411233, ceanwte: Tpr Penybnuke 5,
Beorpag, je 8. mapta 2007. roguHe oa ctpaHe HapoaHe baHke Cpbuje nobuno no3sony 3a OCHUMBahe
1 opraHu3oBam-€e ApYLUTBa 3a ynpasrbarke JOOPOBOrbHUM MEH3WjCKUM hOHAO0M, LUTO je PerMcTpoBaHo y
Peructpy npuspenHux cybjekata AlP 14. mapta 2007. roguHe nop 6pojem b 13170/2007. OcHoBHa
penatHocT JlyHas" O3Y nobpoBOrbHUM nNeH3ujckum (GoHAOM je obGaBrbare MocrnoBa MeH3WjcKkor
ocuryparba kao 1 afeKkBaTHO yrpaBrbake pacnosnioXMBMM CpeacTBMMa neHaujckor ooHaa (nnacupare):
+yHaB" 4OOPOBOIbHN NEH3NjckM OHS;

»,Dunav Stockbroker* a.n. Beorpapg (y aareem tekcty: ,Dunav Stockbroker®), MB: 17170724, ceguwre:
KonapueBa 7, Beorpag, je ocHoBaH 7. okto6pa 1997. roguHe. Y geuembpy 2011. roguHe, Komnanuja
noctaje jeavHn BnacHuk npeagyseha ,Dunav Stockbroker®, Peluerwem AreHuuje 3a npuBpegHe permctpe
6p. B 153353/2011 on 15. peuembpa 2011. roguHe. OcHoBHa aenaTHocT ,Dunav Stockbroker®-a je
nocpefoBame Ha (OMHAHCKjCKOM TPXULLTY Y KYMOBMHW UK Npoaaju xapTuja of BpegHocTu y Tyhe nve
1 3a Tyf) payyH, kao 1 y CBoje UMe 1 3a cBoj padyH. MNopen HaBeaeHor, Nnpenysehe obasrba 1 cnegehe
NoCnoBe: Npyawe CaBeTOAaBHUX yCryra y Be3u ca eMUCUjOM 1 TProBUHOM XapTujama of BPeOHOCTH,
YyBah-€ XapTuvja o4 BPeAHOCTU U Apyre NocrioBe y Be3n ca TProBMHOM XapTuja o BPeAHOCTY;

»AyHaB ocurypawe“ a.n. Bamwa Jlyka, Penybnuka Cpncka (y pareem Tekcty ,JlyHaB ocurypame”
Bawa Jlyka), Mb:01431471, ceguwre: BecenuHa Macnewe 28, Bawa Jlyka, Peny6nuka Cpncka, je
npaBHu crnieabeHuk npeayseha ,Kocur [lyHae ocurypame” bawa Jlyka koje je ocHoBaHo 18. peuembpa
1991. roguHe. ,[lyHaB ocurypare” Barwa Jlyka ce 6aBu ocurypareM MMOBUHE U nuLa U OCTanum
nocrnoBMMa ocurypawa 3a koje je gobuno carmacHocT AreHuuje 3a ocurypawe Penybnuke Cpricke,
n3mefy octanor y nogpydje nocrnoeara OBOr MOBE3aHOr MpaBHOr nvua Takohe crnagajy akTMBHOCTM
nnacvpana crnobogHux HoBYaHUX cpeacTaBa ocurypara, XXMBOTHO ocurypame 1 nomohHe genaTtHocTy
3a ocuryparse u neHsujcke ongose. [inpektHo yyewhe MatuyHor gpywTtea y JyHas ocurypamwy” bamwa
Jlyka nsHocu 8,40%, a nocpegHo yyewhe npeko yvewha ,Dunav Stockbroker” nanocm 81,54 % wuto YnHu
YKyMHO 89,94%;
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KOMMNAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPALL

HAMOMEHE Y3 KOHCONIMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

1.

21.

onwTn nogAun " NUHEOPMALIMJE (HacTaBak)

»dyHaB AyTto“ p.o.o. Bawa Jlyka, Peny6nuka Cpncka (y gareem Tekcty: ,JlyHaB ayto“ B. Jlyka),
MB:11068324, cegnwte: Jyr BorgaHoBa 66, bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npaBHO nuue
~dyHaB ocurypawa“ bama Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe og 10. aerycta 2010.
roguHe. OcHoBHa pgenatHocT ,JlyHaB Ayto“ Bawa Jlyka je Bpluehe TeXHUYKUX npernega MOTOPHUX
BO3WIa 1 Ha Taj Ha4YvH Npobujarbe Ha TPXKULLTE OCUrypakba HapoumMTo Ha NOAPYYjy OcuUrypawa MOTOPHMX
BO3UNa; 1

»AyHaB AyTo noructuka“ a.0.o0. beorpag (y aaroem tekcty: ,JJyHaB ayTo noructuka“), Mb: 21391646,
cepuwTe: bnaroja MNaposuha 19, beorpaga, je gpywTso ocHoBaHo Oanykom YOII-IIl: 1186-2018 op 31.
Maja 2018. roguHe noses3aHor npasHor nuua ,JlyHas ayTo“. Pewewem AreHuuje 3a npuBpegHe permctpe
Penybnuke Cpbuje 6poj B[ 47625/2018 oa 1. jyHa 2018. roanHe, npenysehe je ynucaHo y Peructap
MpuBpeaHux cybjekata, a npeTexHa AenaTHOCT Cy TEXHUYKO UCIMTUBAaHE N aHanunse.

Ha gaHn 31. geuembpa 2019. roguHe Mpyna uma 3.740 3anocnenux (31. geuembap 2018. roguHe: 3.576
3anocreHmnx).

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUWUJY KOHCONMMOOBAHUX ®PUHAHCUJCKUX
MU3BELLUTAJA U PAYYHOBOOCTBEHU METO[,

O6uM ¥ OCHOBa 3a KOHCONUAOBaH€

KoHconupoBanu cuHaHcujckn m3BelwTaju obyxeaTajy m3selwTaje KomnaHvuje ,[yHaB ocurypamwe” a.n.o.
Beorpag (MaTu4Hor npasHor nuua) n cnegehnx 3aBUCHUX NPaBHUX NULA Y 3eMIbU Y MHOCTPAaHCTBY (3ajefHo:

S pyna“):

31. peuembap 31. peuembap

2019. 2018.

Bp. Ha3nB 3aBMCHOr npaBHOr nuua % yyvewha % yyvewha
1. ~dyHaB-Pe“ 88,41% 88,41%
2. ~dyHaB Typucrt* 96,15% 96,15%
3. ~dyHaB ayTo* 100,00% 100,00%
4. ~dyHas" 13Y nob6poBOrbHUM NEH3MjCKUM (DOHA0M 100,00% 100,00%
5. ,Dunav Stockbroker* 100,00% 100,00%
6. ~dyHaB ocurypawe“ Bana Jlyka 89,94% 89,94%
7. ~dyHaB ayTo“ bara Jlyka 89,94% 89,94%
8. +dyHaB ayTo norncrmka“ 100,00% 100,00%

KoHconunposaHu hrHaHCKjckun n3BeLUTaju NnpeacTasrbajy pmHaHeujcke nsselltaje Mpyne npeseHToBaHe Kao
M3BeLUTaj jeQUHCTBEHOr EKOHOMCKOr eHTuTeTa. [pyna uma KOoHTpony Haj npaBHUM CyGjekToM oHAa Kapa
uma Moh Hag NpaBHUM NULIEM Y KOje je MHBECTUPAaHO, ako je N3roXeHa pu3nKy oA MHBEeCTUpara, OAHOCHO
Kafa uma npaso Ha BapujabunHuM NPYHOC NO OCHOBY CBOI aHraXxoBakea Y TOM NpaBHOM Cy0jekTy, Te Moxe
Aa yTn4e Ha NpMHOC MO OCHOBY oBnalhera Koja ma y TOM NpaBHOM CybjekTy.

3aBucHa npaBHa nuua ce y uenoctn KOHCOJ'IVI,CI,yjy o OaHa Kaga Ce KOHTpoJia npeHece Ha I'pyny, a
VICK.I'by‘-lyjy n3 KOHCOJ'IVI}J,aLI,I/Ije o4 AaHa Kada HaBedeHa KOHTpOosia npecrtaHe.

Cse TpaHcakuuje namehy unanuua pyne, canga u CBu HepeanusoBaHU MPUXOAM U Pacxogun Mo OCHOBY
MehycoOHNX TpaHCakuuja cy enMMUHUCAHW NPUIMKOM cacTaBibawa KOHCONMUAOBAHUX (DUHAHCUJCKMX
n3seLlTaja.

lpyna je cacTaBuna KoHconuaoBaHe (UHAHCUjCKe u3BelTaje KopuwheweMm jeaHooOpasHUX
payyHOBOACTBEHUX MOMNUTYKA 3@ CIMYHE TpaHcakuuje n octane gorahaje nog CrAM4HNM OKOTHOCTUMMA. AKO
je uymaHuua Tpyne 3a crAMYHe TpaHcakuuje W porahaje y CAMYHMM  OKOMHOCTMMA  KopucTuna
payyHOBOACTBEHE MOMUTUKE pasnuyuTe Of PpavyyHOBOACTBEHWX nonutuka Komnanwje (Kao matuyHor
npaBHOr nwuua), u3BpleHe cy ogroBapajyhe kopekuuje NpUNMKOM cacTaBrbaka KOHCONWAOBAHUX
duHaHcKjcknx usBewTaja. dPuHaHcHjckn m3BewwTaju MaTuyHOr ApywiTBa M 3aBUCHUX MNpPaBHUX nuvua
kopuwheHn y cacTaBrbaky NPUITOXKEHNX KOHCONMAOBAHNX (PMHAHCUJCKMX U3BELLTaja Ca4ynuHEHU CY Ha UCTU
n3BeLLTajHN AaTyMm.
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KOMMNAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPALL

HAMOMEHE Y3 KOHCONIMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

2.2,

OCHOBE 3A CACTABJbAHE U NMPE3EHTALXJY KOHCONNMOAOBAHUX ®UHAHCUJCKUNX
U3BELUTAJA U PAYYHOBOJACTBEHU METO[ (HacTtaBak)

OcHoBe 3a cacTaBibake U npeseHTaquy KOHCONMNMAOBaHUX CbVIHaHCVIjCKVIX Msseunaja

MpaBHa nuua wn npegyseTHuumn y Penybnuum Cpbuju cy y obaBe3n ga Bohere NOCMOBHMX KHoUra,
npusHaBare W MpouerVBarke MMOBMHE M 0BaBe3a, Mpuxoda M pacxofa, cacTaBibakwe, NnpukasvBare,
AocTasrbarbe 1 obenogamwnsame PUHAHCHCKMX M3BeLLTaja BpLUe y cknagy ca 3akoHOM O pavyHOBOACTBY
(y naroem TekcTy ,3akoH”, objaBrbeH y ,,CnyxbeHn rnacHuky PC“, 6p. 73/2019), kao 1 y cknagy ca octanom
NPUMEHILMBOM MOA3AKOHCKOM perynatnsoM. KomnaHuwja je, Kao Benuko mpaBHO fnuue, y obasesn Aa
npumenyje MehyHapogHe ctaHgapae duHaHcujckor nsselwltasawa (,MCON), koju y cmucny HaBegeHor
3akoHa, obyxBaTajy: KoHuenTyanHu okBup 3a duHaHcWjcko u3BelwTaBawe (,KoHuenTyanHu oksup®),
MefyHapogHu padyHoBoacTBeHn cTaHgapam (,MPC®), MeRyHapogHun craHgapau  duHaHCcmKjcKor
n3sewrTaBamwa (,MCOU*) n ca wuma noBesaHa Tymayewa, usgara og crpaHe KomuteTta 3a Tymauvewe
padyHoBOACTBeHMX cTtaHgapaa (,IFRICY), unju je npesog yTBpAUNo 1 06jaBnino MUHUCTAPCTBO HAOJIEXHO
3a nocnose YUHaHcKja.

Pewerwem MuHuctapctea uHaHcuja o yTBphmBamwy npesoga MehyHapogHux ctaHgapaa uHaHcujckor
n3BewTaBata (MCPUN) 6p. 401-00-4980/2019-16 op 21. HoBembpa 2019. roavHe koje je objaBrbeHo y
Cnyx6eHom rnacHuky PC 6p. 92 op 25. neuembpa 2019. roguHe (y Aarbem TekcTy ,Peluerse o yTBphnBamy
npesoaa“) yrephenun cy n objasreeHn npeeoam ocHoBHMX TekctoBa MPC, MC®W, KoHuenTyanHor oksupa,
ycBojeHnx of ctpaHe Opbopa, kao n noeedaHux IFRIC Tymauvewa. HaBegeHnn npesogun objaBrbeHu y
Pelwwemy o yTBphKBamy NnpeBofa He ykIby4yjy OCHOBE 3a 3akibyunBame, unycrpyjyhe npumepe, cmepHuue,
KOMeHTape, CynpoTHa MuLLIbera, paspafeHe npumepe, kao n Apyri AonyHCku objawwnasajyhv matepujan
KOju MOXe [a Cce YCBOjM y Be3u ca CTaHAapAvMma, O4HOCHO TymMmaderuma, OCUM ako Ce U3PUYUTO He HaBoawm
Aa je Taj maTepujan cacTaBHM OeO CTaHAapda, 0OHOCHO TyMmadewa. Ha ocHoBy Pellerwa o yTBphuBamy
npesoaa, KoHuentyanHu oksup, MPC, MC®W, IFRIC u ca numa noBe3aHa Tymadena Koja cy npeBefeHa,
y NpUMeHu cy oA (hMHaHCUKjCKMX M3BeluTaja Koju ce cacTaerbajy Ha AaH 31. geuembpa 2020. roguHe.
HasegeHn MCOW mory ce NpMMEHWTU 1 NPUIMKOM cacTaBrbaka (PMHaHCUjckMX nsBelTaja Ha aaH 31.
aeuembpa 2019. roagmHe, y3 obenogawuBakwe ogroeapajyhmx wuHdopmaumja y HanomeHama Y3
(hrHaHcuWjcke n3BeLuTaje.

Npyna ce onpegenuna ga MCO®U no Peluery o yTBphMBary NnpeBoda NpMMeHn Ha oMHaHCcHjcKe uaBeluTaje
noyes of 31. geuembpa 2020. roamMHe, OOHOCHO OBM KOHCONWAOBAaHWU M3BELUTAjU Cy CacTaBrbeHWU Npema
MC®WN poHetn Pewerwem MuHuctpa duHaHcuja 6p. 401-00-896/2014-16 op 13. mapta 2014. roguHe
(,Cnyx6eHun rmacHuk PC*, 6p. 35/2014) koje yTBphyje Aa 3BaHWYHe cTaHOapde YvHe 3BaHWYHU NnpeBoau
MefyHapogHux padyHoBoacTBeHux crtaHpaapaa (MPC) n MehyHapogHux crangapga  duHaHcujckor
n3sewTaBarwa (MCOPU) koje napaje Onbop 3a mehyHapoaHe pavyHoBoacTBeHe ctaHgapae (IASB), kao n
Tymauyewa cCTaHgapga u3gatmx of crpaHe Komuteta 3a Tymauvewe MefyHapoaHor UHaHCKjCcKor
n3BewTaBana IFRIC go 31. jyna 2013. roguHe. HakoHn 31. jyna 2013. roguHe, og ctpaHe IASB u IFRIC
u3aaT je 3HavajaH Opoj gonyHa, roavwkux noborbliaka, N3MeHa OAHOCHO AoaaTtaka nocTojehum wnnu
peBuavMpaHum cTaHaapanma n Tymadewmma, Kao 1 nagasane HoBux MCOW, ogHocHO ykmaame noctojehmx
MPC, koju cy npeBefeHn 1 3BaHNYHO ycBojeHn y Penybnvum Cpbuju Pewwernem o yTBpAnBamy npesoaa,
anv HUCY NPUMEHEHN Y OBUM KOHCONUOOBaHUM (PMHAHCUCKUM U3BeLLTajuMa.

Ocum HaBefeHor, nojegMHa 3akoHCKa W MOA3akoHcka perynatmea y Penybnuvum Cpbujn geduHuwe
onpeheHe pavyyHOBOACTBEHE MOCTYMKE, WTO MMa 3a nocreguuy gogatHa ogcrtynawa og MCOU kao wro
cneau:

e [pyna je oBe koHconuaoBaHe (hMHaHCHjCKe M3BeLLTaje cacTaBuna y cknagy ca 3axteBuma Oanyke o
KoHTHOM OKBUPY 1 cagpxuHu padyHa y KOHTHOM OKBUpY 3a ApyLuTBa 3a ocurypamnse (,CnyxbeHu rnacHuk
PC*, 6p. 135/2014 n 102/2015) n copmaty nponucaHom Oanykom o cagpxajy n ¢gopmn obpasaua
(PUHaHCKWjCKMX U3BeLLTaja 3a ApYyLUTBa 3a ocurypatme (,CnyxbeHu rmacHuk PC", 6p. 135/2014, 141/2014
n 102/2015), koju oactyna on dopmarta gedpunHucadHor y MPC 1 (peBuaupaH) ,[lMpukasvBame
duHaHcujckux nssewTaja“ u MPC 7 ,M3BeluTaj o TOKOBMMA rOTOBUHE®.

e OppeheHVM NOA3aKOHCKMM aKkTMMa Koju Cy Ha cHasu y Tekyhem nmepuogy 3axteBa ce npu3HaBame,
BpedHoBake M knacudukaumja cpeacraBa, obaBesa M kanutana, kao M npuxoga M pacxoga Koja
ofcTyna of 3axTeBa npeseaeHux u ycaojeHnx MCoOU n MPC.

o PaHyHOBOACTBeHI/IM nponncuMma M NpeTxogHoO HaBeAeHUM npasBUNHULUMMA HUCY npe,qBMF]eHa CBa
obenoparmnBara 3axTeBaHa no MCOU 4 Yrosopu o ocurypamy", Tako Aa NpunoxeHn KOHCONMaoBaHu
dmHaHCHjcku n3BeLLTajW He YKIby4yjy cBa obenofaruBarba npeasuheHa HaBeaeHUM CTaHAapaoM.
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2.2,

23.

2.4,

(a)

OCHOBE 3A CACTABJbAHE U NMPE3EHTALXJY KOHCONNMOAOBAHUX ®UHAHCUJCKUNX
U3BELUTAJA U PAYYHOBOJACTBEHU METO[ (HacTtaBak)

OcHoBe 3a cacTaBrbatbe U Npe3eHTauujy KOHConuMaoBaHUX ouHaHCUjckux u3BellTaja (HactaBak)

CxogHo HaBegeHoM, a wmajyhm y Bugy noTeHumjanHo watepuvjanHe edekTe Koje oacTynawa
payyHOoBOACTBeHUX nponuca Penybnuke Cpouje og MCOU n MPC mory nmaTtu Ha peanHocT u 06jeKTUBHOCT
KOHCONMAOBaHUX (prHaHCHjckux nsseltaja 'pyne, 0BM KOHCONMAOBaHW (PUHAHCWJCKN M3BELLITAjU Ce HE MOTY
cmaTpaTtu oUHaAHCWjCKMM U3BELITajuMa cacTaBibeHUM y carnacHoctn ca MCOU n MPC.

Mpunukom cacTaBrbawa 0OBUX KOHCONMAOBAHMX (PMHaHCKjCK1X u3BewTaja, pyna Huje npumerHuna MCoOU
1 MPC koju y cBojum ogpeabama [03BOSbaBajy paHujy NpUMeHy HUTK je NpyuMeHuna ctaHaapae Ynjy npesos
Huje yTBpAUNO 1 o6jaBnno MMHUCTaApCTBO HAANEXHO 3a NocrnoBe uHaHcuja.

KoHconnaoBaHu hyHaHCKjCKM U3BELLITAjU CY CacTaBibEHW Y CKIlagy ca HayerioM UCTOPUJCKOT TPOLLKA, OCUM
ako je Apyradvje HaBeAeHO y payyHOBOACTBEHMM MoOfMTMKaMa Koje Cy gaTe y garbeMm TekcTy. [pyna je y
cacTaBIbaky 0BMX KOHCONMMA0BaHWX (PMHAHCU]CKNX M3BELLTaja NPpUMEHMBana pavyyHOBOLACTBEHE NOMUTUKE
obenopakeHe y Hanomenn 3.

Y cknagy ca 3akoHOM O pavyHOBOACTBY, KOHCONWAoOBaHW nHaHCHjckM n3sewTaju pyne cy uckasaHm y
xurbagama guHapa. vnap (PCH) npegcrtasrba 3BaHUYHy nsBewwTajHy Banyty y Penybnuum Cpbuju.

Haueno cranHocTu nocnoBaka

KoHconuaoBaHu huHaHCKjCKM M3BELLTajU Cy cacTaBrbeHUM Y ckrady ca KOHLENTOM HacTaBka MOCNoBakba,
Koju nogpasymeBa fa he pyna HacTaBMTM Aa nocnyje y HeorpaHM4YeHoOM nepuody y npenBuAIbUBOj
6ynyhHocTu.

PykoBoacTtBo "'pyne cmaTtpa ga HacTaBak NocrnoBaka y gorneaHoj 6yayhHocTu Huje yrpoxeH 1 nopeg Tora
wro he nocnosamwe y gpyrom u Tpehem ksaptany 2020. rogmHe, a MOXaa 1 KacHuje, 3Ha4ajHo BuTn oTexaHo
36or nocneauua Bupyca Koena-19 kako Ha rnmobanHy ekoHOMUjy, Tako U Ha CBEYKYMHE eKOHOMCKE Mpunmke
y Peny6nvum Cpbuju n Penybnuum Cpnckoj, a kao WTo je AeTarbHuje obenoganweHo y Hanomern 61.

Kopuwhere npouewnBama

MpeseHTauuja kKOHCONMAOBaAHNX (PUHAHCUjCKMX U3BELUTaja y CKnagy ca payyHOBOACTBEHUMM CTaHAapavma
M nponvcuma Koju ce npumensyjy y Peny6nuum Cpbuju 3axteBa of pykoBOACTBa kopuwhere Hajoorsux
Moryhux npoueHa u pasymHuUX NPeTnocTaBku, Koje umajy edpekta Ha npe3eHTMpaHe BpeaHOCTM cpeacTaBa
n obaBesa u obenopawVBake MNOTEHUMjANHUX MOTpaxvBawa W obaBe3a Ha [aH cacTaBrbaka
KOHCONnAoBaHMx UHAHCUJCKMX U3BELLTaja, Kao 1 MpMXo4a 1 pacxoAa y TOKy M3BeLTajHor nepunoaa.

OBe npolieHe W MpeTrnocTaBke Cy 3acHOBaHe Ha MHdopMaLlujama pacrofiokMBMM Ha [AaH cacTaBrbatba
KOHCONMAOBaHUX (pUHaAHCUjCKMX U3BeLLTaja, a Gyoyhu cTBapHU pesynTatu MOry [a Ce pasnukyjy of
NpoLeHEHUX U3HOCA.

Y parbem TeKCTy HaBefeHe Cy KibyyHe NpoLeHe 1 NPeTnocTaBke Koje cagpxke punsuk ga he npoy3spokosatu
MaTepujanHo 3HavajHe Kopekuuje KiUroBOACTBEHMX BPeOHOCTU cpefcTaBa u obaBesa y TOKy HapegHe
MHaHcKjcKe rogunHe.

AmMopTU3aLmja 1 aMopTU3aLMOHe cTomne

OGpayyH amopTu3aLyje U NpUMEHEHE CTOMNe amopTM3aLje cy 3acHOBaHe Ha NPOjeKTOBAHOM eKOHOMCKOM
BEKY Tpajata Onpeme v HemaTepujarnHux ynaramwa. JegHom roguilise Mpyna npolerbyje eKoHOMCKY Bek Ha
OCHOBY TPEHYTHUX Npeasuharsa.

AHanusa ocemrbugsocmu y cnyqajy rIpomeHe ripoueHa

Ykonuko 6 amopTu3auMoHe CTone, Ha OCHOBY MPOLeH-EHOr eKOHOMCKOr Beka Tpajama HeKpeTHWHaA,
onpemMe 1 HemaTtepujanHux ynarawa Ha Ha4uMH onncaH y NPeTXo4HOM nacycy, bune suwe (Huxke) 3a 10% y
oOHOCY Ha OHe Koje cy kopuwheHe 3a obpadyH amopTu3auuje 3a roauMHy Koja ce 3aBpluaBa Ha AaH 31.
deuembpa 2019. roamHe (HanomeHa 3.2.1.), u3HOC TpoLUKOBa amopTu3auuje koju 6u 6unu npusHatm y
KOHCONMAOBaHNM (O1HaAHCKjCKMM n3BeLTajuma 1o 6u BuwmM (HUXK) 3a 22.627 xurbaga guHapa.
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24,

(6)

(s)

OCHOBE 3A CACTABJbAHE U NMPE3EHTALXJY KOHCONMOAOBAHUX ®UHAHCUJCKUNX
M3BELWUTAJA U PAYYHOBOOCTBEHU METO[ (HacTaBak)

Kopuwhere npouewmBamwa (HactaBak)
WcnpaBka BpeAHOCTU NOTpaxuBakba

pyna BpLIM NpoLEeHY HannaTUBOCTM NOTPaXuBara, kao 1 obpavyH UcnpaBke BPeAHOCTM 3a CBa CyMhUBa
M CnopHa MoTpaxuBaka, a Ha OCHOBY MpoLEeHeHUx rybutaka ycrnen HemoryhHocTu kynaua Aa ucnyHe
obaBese.

MpoueHa je 3acHoBaHa Ha CTaApOCHO] aHanu3uW MoTpaxuBakwa Of Kynaua, WCTOPWUjCKUM OTNUCUMA,
KPeAWTHUM CMocobGHOCTMMA Kynaua M npoMeHama Yy YcrnoBuma npogaje, nNpunukoMm yTephuBama
a[leKBaTHOCTM UCNpaBke BPEAHOCTU CYMHUBMX U CMIOPHUX NOoTpaxuBakwa. OBO ykIby4yje U NpeTnocTaBke o
Oyayhem noHawwawy Kynaua u pesyntyjyhum 6ygyhum Hannatama. PykoBoacTBO Bepyje Aa Huje noTpebHa
JofjaTHa wcnpaBka BpegHOCTU MOoTpaXuBawa OCMM OHe Koja je dopmupaHa Yy NpUIoXeHUM
KOHCONMAOBAHUM (PUHAHCUjCKUM U3BeLTajuma.

PesepBucaHe wrete

Csaka npvjaBrbeHa LiTeTa ce npouemwyje nojeanHayHo, yammajyhn y ob3mp okonHoCTH BesaHe 3a LTeTy,
[OCTynHe nHdopMaumje n UCTOPMCKO NCKYCTBO O BENNYMHM CrMYHKX wTeTa. [NpoueHa pesepse wreTe 3a
CBaKu criyyaj nojeAMHa4yHo ce pejoBHO KOHTPOMWLLE W axypupa Kada Cy pacrnonoxmee HoBe MHopMaLmje.
PesepBucana 3a wrete ce 6asnpajy Ha nHdopmaumjama koje cy TPEHYTHO AocTynHe. MehyTum, kpajrie
obaBe3e Mo wTeTamMa MOry BapupaTu Kao pe3yntaT HakHagHUX MPOMEHA PacMONOXMBUX YMH-EHULA.
O6payyH pesepBucarba 3a HacTarne, a HenpujasrbeHe wreTte ("IBNR") Bpwwn ce Ha 6a3u napameTpa Koju
Cy jacHO AedUHUCAHU WUHTEPHUM MpaBUITHUKOM, ogHOCHO OAnykoM O TeXHUYKMM pe3epBama HapopgHe
6aHke Cpbuije.

AHanusa ocemsbugocmu y cry4ajy npoMeHe npoueHa

Y HacTaBky je npuKkasaHa aHanm3a OCEeT/bMBOCTM M3HOCa obaBesa M3 ocurypaka npusHaTux y
KOHCONMMAOBAHUM (PUHAHCU|CKMM M3BELLTajUMa Ha NMPOMEHE KIbyYHUX NpeTrnocTaBku obpavyHa. Mpu Tome,
3a usHoce oGaBes3a MO OCHOBY OYrOpOYHMX YroBopa O OCUrypaky ca (OUKCHUM WNWU rapaHTOBaHUM
yCroBuMma, NpoMeHe y npeTrnocTaBkama Hehe y3pokoBaTy 3HavajHe NpoOMeHe y U3HOCY Npu3HaTUX obaBesa,
OHOCHO pe3epBucaHa, OCMM YKONWKO Cy Of TaKBOr 3Hayaja Oa y3poKyjy nogeluaBarba Mpeko TecTa
aflekBaTHOCTM obaBesa.

Cnepeha Ttabena npukasyje noTeHUMjanHy yTuuaj NpoOMeHe NojeanHUX Kiby4YHUX NPeTnocTaBKkM Ha n3Hoce
Npu3HaTNX pesepBucana 3a LTeTe:

Y xursagama guHapa

ooum 31. peuembap
Pesepsucara 3a peHmHe wmeme: npomMmeHe 2019.
- CMah€eH-€ ANCKOHTA -1% +125.118
(noBehare NpeTnocTaBke O pacTy PEHTHWUX Ucnnara),
- noBehake AUCKOHTa
(cmaneHe NnpeTnocTaBke 0 pacTy PeHTHUX ucnnara) +1% -101.300
- CMakbEeHE CTONE CMPTHOCTM 3a CBE roguHe -10% +25.949
- nosehake cTone CMpTHOCTU 3a CBe roanHe +10% -23.225

Pesepsucara 3a ocmarna rnojeduHa HeXxugomHa ocuaypara

- nosehare nHTepsana nosepewa 3a 5% of nHMuMjanHor

3a BpCTe ocurypama koje cy npowune JIAT TecT y3

ropwy rpanumuy og 99,5% (01, 02, 03, 13, 18) + 5% +72.017
- CMakbEeHE MHTEpBana nosepemna 3a 5% of nHuumjanHor 3a

BpCTe ocurypara koje cy npowne JIAT tect (01, 02, 03, 13,

18) -5% -124.997

HarnomeHa: npumereHo nosehare uHmMepsasna rnosepema je ypaheHo Ha crnedehu HaqyuH: 3a epcmy 01 ca 99,93% Ha
99,5%; 3a epcmy 02 ca 96% Ha 99,95%; 3a spcmy 03 ca 93,85% Ha 98,54%; 3a epcmy 13 ca 64,20% Ha 67,41% u 3a
epcmy 18 ca 99,91% Ha 99,95%. Mo ucmom nipuHyuny cy ypaheHa cmarera (noseharwe MHoxewem ca 1,05 y3 eopru
numum 00 99,95%, a cmarere MHoXxerem ca 0,95).

17



KOMMNAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPALL

HAMOMEHE Y3 KOHCONIMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE
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24,

(r)

(a)

2.5.

2.6.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALXJY KOHCONMOAOBAHUX ®UHAHCUJCKUNX
M3BELWUTAJA U PAYYHOBOOCTBEHU METO[ (HacTaBak)

Kopuwhere npouewnBamwa (HactaBak)
®dep BpeAHOCT (PUHAHCUjCKUX UHCTPYMEHaTa

dep BpegHOCT hMHaHCHjCKMX MHCTPYMEHAaTa 3a Koje He MOCTOju akTUBHO TPXULLITE je ogpefheHa NnpumMmeHoMm
ogroeapajyhux meToga npoueHe, Mpy 4emMy ce npumekrsyje NpodecuoHanHu cyd npunukom usbopa
ogrosapajyhux metoaa n npeTnocTaBku.

MocnoeHa nonutuka pyne je na obenogaHu nHdopmaumje o NpaBMYHOj BPEAHOCTU aKTUBE M Nacuee 3a
KOjy NnocToje 3BaHUYHE TpXUWLIHE MHopmaumje 1 Kaga ce npaBuMyHa BPEQHOCT 3HayajHO pasnuvkyje oA
KiMroBoACTBEHe BpeaHocTu. Y Peny6nuum Cpbujn n Penybnuum Cpnckoj He NoCToju AOBOSbHO TPXMULLIHOT
MCKYCTBa, Kao HW CTabunHOCTM W NWKBUMOHOCTM KOO KYMOBMHE W Mpojaje noTpaxuBawka M ocTane
MHaHcKjcke aKTMBe W nacuBe, MOLITO 3BaHUYHE TPXULWHE WHOpMauuje HWCY y CBAKOM TPEHYTKy
pacnonoxuse. CTora, npaBn4Hy BpeAHOCT Huje moryhe noysaaHo yTBpAMTW Yy OACYCTBY aKTUBHOT TPXULLTA.

PykoBoacTBo pyne BpLuM MpoLeHy puavka MW, Y criydajeBMMa kafa ce OLeHW Ja BpegHOCT Mo Kojoj ce
MMOBMWHa BOAM Y MOCIIOBHUM KibMrama Hehe BUTu peannsoBaHa, BpLUX UCMPaBKy BpeaHOCTU. o MULLIbEHY
pYyKOBOACTBA, U3HOCK Y OBMM KOHCONMAOBAHMM (OMHAHCUjCKUM M3BELLTajuMa OApaXkaBajy BpeQHOCT Koja je,
y AaTMM OKOMHOCTMMA, HajBepodOoCTOjHMja 1 HajKopucHMWja 3a noTpebe n3BeLLTaBamba.

MpoueHa chep BpeAHOCTU HEKPeTHUHA U UHBECTULIMOHUX HEKPEeTHUHA

®ep BpeagHocTy rpaheBuHckMx objekata knacudrKoBaHUX Kao HEKPETHWHE, OLHOCHO Kao WHBECTULMOHE
HEKPETHWHE, NpoLewyje ce o CTpaHe KBanudUKOBaHWX MpoueHuTerba. HekpeTHuHe u MHBECTULIMOHE
HeKpeTHWHe cy Obune npegmeTt npoueHe Ha gaH 31. geuembpa 2019. roguHe of CcTpaHe He3aBWUCHOT
npoueHuTerba no TPXKNULLHOj BPeOHOCTW.

Jetarbn y Besn pesyntata npoueHe, kao M MPUMEHEHUX MmeToda npoueHe, obernogaweHn cy y
HanomeHama 31. n 32. y3 koHCconmaoBaHe hMHaHCKjcke n3BeLUTaje.

N3BewTaBawe No cerMeHTMMa

OCHOBHU M3BeLUTajHW cermeHTy [pyne cy NOCMIOBHU CErMeHTU, OGHOCHO NOCEBHO OpraHN30BaHU CEerMeHTH
3a nojefMHe BpCTe NOCNoBa ocurypara kojuma ce 6aBu. OCHOBHM M3BELLTAjHN CETMEHTU Cy NpuKasaHu y
cknagy ca 3akoHoM o ocurypawy n Ognykom o cagpxajy n doopmu obpasaua pmHaHCcHjcknx nseeLlTaja 3a
APYLUTBA 3a OCUrypare U To Cy:

(a) >KueoTHa ocurypamra 36MpHO, a NocebHO u:

- ocuryparse XuBoTa; 1
- KMBOTHa OcUrypara OCUM OCUrypatba XuBoTa.

(6) HexxmBoTHa ocurypana 36MpHo, a nocebHo u:

- ocurypakbe o nocneauvua Hesroge v JOOpPOBOIbHO 34paBCTBEHO OCUTYpaHsE;
- ocurypame BO3una;

- ocuryparbe nrnoBHMX objekata u TpaHcnopTa;

- ocuryparbe Ba3ayxornsoBa;

- WUMOBMHCKA OCUTypama;

- ocurypawe oA OAroBOPHOCTY;

- ocurypawe kpeguta v jeMcTBa; i

- HeXMBOTHa ocurypara Koja HUCY CBpCTaHa y nogrpyne.

YnopeaHu nogaumn
YnopeaHe nogaTke npeAcTaBrbajy KOHCONMMAOBAHM (PUHAHCWjcKM u3BewTaju pyne Ha AaH U 3a roguHy
3aBplleHy Ha gaH 31. geuembpa 2018. roamHe, KopuroBaHu 3a edekte Kopekumja y cknagy ca MPC 8

,PayyHOBOACTBEHE MOMWUTUKE, MPOMEHE payvyHOBOACTBEHMX MpoueHa wu rpewke’, obenogaweHe y
HanomeHu 4. y3 koHconmaoBaHe (hrMHaHCcHjcke n3BeLTaje.
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HAMOMEHE Y3 KOHCONIMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE
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3.1.

3.2,

3.21.

NPErMeA 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA
HemaTepujanHa ynarawa

HemaTepujanHa ynarawa ce novYeTHO BpedHyjy no HabaBHOj BpeaHocTU. BpeaHoBawe HemaTepujanHux
ynarawa HakoOH NMOYeTHOr npu3HaBaka BpLUM Ce MPMMEHOM OCHOBHOr nmocTynka npeasuheHor MPC 38
,HemarepwvjanHa nmoBuMHa"“, 04HOCHO NO HabaBHOj BPEAHOCTW YMaH-EHOj 3a YKYMNHY amopTu3auujy 1 yKyrnHe
ryéuTke no ocHoBy obesBpehera.

HakHagHu nsgaum 3a HemaTepMjanHa ynarasa ce KanMTanwsyjy CaMo aKko je BepoBaTHO Aa he ce ocTBaputh
6y,u,yhe €KOHOMCKe KOPUCTU, aKO Cy eKOHOMCKe KOpWUCTWU WM3Han I'IpBO6I/ITHO npoueweHnx crtaHgappga o
YYUHKY HemaTepMjanme cpeacrtaBa M ako ce nsgatak MoXe noysgaHo yTspamntu U npunmcatm cpenctay.

HematepujanHa umoBmHa npecTaje Aa ce npusHaje HakoH oTyhersa Unu Kaga ce of HeHe ynotpebe vnu
oTyfletba He 0ueKyjy Hukakee Oyayhe eKOHOMCKe KOpUCTU. Y MOMeHTy oTyhewa WM craBrbakba
HemaTepujanHor ynaraka BaH ynotpebe, pasnvka uamehy KHhUroBOACTBEHE BPEAHOCTM M HETO MPUnUBa
Koju ce nobuja TUM oTyhereM, NpusHaje ce kao ryéutak unm gobuTak nepuoaa.

3a obpayyH amopTu3auuje HemaTepwjanHux ynaraka npuMeksyje ce NponopLMoHanHm MeTod OTnMcUBam-a.
HematepujanHa ynarawa ce amoptunayjy no ctonu og 20%, oCcM ako YroBopoM Unun ApYrnM SOKYMEHTOM
Bpeme Tpajarba ynarawa Huje AedrHUCaHo Ha Apyravmjm HauvH.

HekpeTHuHe, onpema 1 MHBECTULIMOHE HEKPeTHUHe
HekpeTHuHe u onpema

3emrbuiiTa, rpafeBuHCKM 0BjekTM 1 onpema cy MaTepujanHa cpefctBa koja [pyna Apxu 3a npyxame
ycnyra, 3a U3HajMIbnBare gpyrum nuuyMmMa unv y agMuUHUCTpaTuBHe CBpXe, U 3a Koja ce ovekyje Aa he ce
KOpUCTUTW Ayxe of jeaHor obpadvyHckor neproga. lNoyeTHo npusHaBake BpLuM ce No HabaBHOj BPeAHOCTY.

HakoH noyeTHor npusHaBaha, 3EMIbULLITA U HEKPETHUHE Ce UCKa3yjy MO peBanopn3oBaHMM BPEOHOCTMMA,
KOje nspaxkaBajy HMXOBY NowTeHy (dep) BPeQHOCT Ha AaH peBanopusauuvje, ymarweHy 3a yKyrnaH U3HOC
ucnpaeke BpeOHOCTM MO OCHOBY obpayyHaTte amopTusauuvje (akymynupaHe) U yKynaH M3HOC McnpaBke
BpeaHocTu no ocHoBy obe3Bpehera, cee y cknagy ca MPC 16 ,HekpeTHWHe, NnocTpojera 1 onpema“.

MpoueHa 3eMrbuLLTa M HEKPETHUHA BPLUM Ce JOBOSbHO YeCTO, OQHOCHO kaaa rof nocToje MHAMuMje aa ce
HUXOBa hep BpeHOCT pasnukyje of KbUroBOACTBEHE BPEAHOCTU. Y CBakoM cryyajy, NpoLieHa 3eMrbuLTa
U HEKpPeTHMHA Ce BpLUM CBake TPW roAvHe of cTpaHe osnawwheHor npouekunsaya, y cknagy ca Oanykom o
KOHTHOM OKBWpY ¥ CapXXUHU padyHa y KOHTHOM OKBMPY 3a APYLUTBA 3a OCUrypakse.

HekpeTHuHe y BnacHuwTtBy pyne 6une cy npeamet npoueHe Ha aaH 31. geuem6pa 2019. roguHe op,
CTpaHe He3aBWCHOT NPOLeHNTEbA MO TPXKULLIHOj BPeOHOCTH.

HakoH noyeTHOr npusHaBaka CBa cpefctsa onpeme (M3y3eB yMeTHMHA) Mckasyjy ce no HabaBHO]
BPEOHOCTU yMaheHOj 3a ykynaH W3HOC obpadyHaTe amopTu3auuje M ykynaH usHoc rybutaka 36or
o6esBpehena, 0AHOCHO MPUMEHOM OCHOBHOT nocTtynka npeasuheHor MPC 16 ,HekpeTHuHe, nocTpojera un
onpema‘“.

HakoH noyeTHor npraHaBaka, yMETHUYKA fena (YMETHUYKE CIUKE) Koja HUCY HabGaBIbeHa Unu ce apxe y
UMby cTUlara [06WTW, UcKasyjy ce Mo peBarnopu3oBaHUM BpeaHOCTUMa, Koje M3paxaBajy HUXOBY
noLwiTeHy (dpep) BpeaHOCT Ha AaH pesanopusauuje. MpoueHa yMETHUYKUX Aena ce BpLM perynapHo kaga
nocToje nHaMumje aa ce kuxosa dep BpeaHOCT pasnukyje of KiUroBoAcTBeHe BpeaHocTU. AMopTu3aumja
YMETHUYKUX Aena ce He obpadyHasa.

Amopmu3sayuja

3a obpauyyH amopTusauuje HeKpeTHUHa U onpeme, MpYMekyje ce nponopuuoHanHu Metod. ObpauyyH
amopTu3aLyje 3a Nopecke CBPXe BPLUM ce Y CKragy ca Nopeckum nponucuma.

OcHoBuLy 3a 06payyH amopTu3aumje YMHU HabaBHa BPeLHOCT (3a CpeacTBa Koja ce BpenHyjy NpUMeHoM
OCHOBHOI MOCTYMKa) OAHOCHO peBanopu3oBaHa HabaBHa BPeQHOCT (3a cpefcTBa Koja ce BpeaHyjy
NPMMEHOM anTepHaTUBHOI MOCTYMKa), Mo oABUTKY NpoLiereHe NpeocTare BPeAHOCTM cpefcTaBa Ha Kpajy
npouereHOr Beka kopuwherwa. AKo je npeocTtana BpegHOCT cpefcTaBa Oe3HauvajHa, cmaTpa ce da je
jeaHaka Hynu.
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3.2,

3.2.1.

3.2.2.

3.3.

NPErNeQd 3HAYAJHUX PAYYHOBOACTBEHUX NMONMUTUKA (HacTaBak)
HekpeTHuHe, onpema 1 MHBeCTULIMOHe HekpeTHUHe (HacTaBak)
HekpeTHuHe u onpema (HactaBak)

Amopmu3sauyuja (Hacmaeak)

Crone amopTu3sauuje Koje cy bune y npumeHmn 3a obpavyH amopTusauuje 3a 2019. n 2018. roguHy gate cy
y HacTasky (y %):

2019. 2018.
paheBunHCKN 0bjekTn 1,75 - 50,00% 1,75 - 50,00%
PauyyHapcka onpema 20,00% 20,00%
Bo3una 15,50% 15,50%
Ocrtana onpema 7,00 - 33,33% 7,00 - 33,33%

OB6pauyH amopTu3aLmje 3a Nopecke CBPXe BPLUK Ce y ckragy ca 3akoHOM O nopesy Ha 4obWT NpaBHMX Nuua
(,Cnyx6eHun rnacHuk PC*, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018 1 86/2019), NMpaBUIHUKOM O Ha4YMHY
pasBpcTaBama CTanHux cpefcrasa no rpynama u HauvHy ytephuBara amopTu3aunje 3a nopecke CBpxe
(,Cnyx6eHu rnacHuk PC*, 6p. 116/2004, 99/2010, 104/2018 n 8/2019) u MNpaBunHnkom o amopTm3aumju
CTanHux cpefctaBa koja ce npuaHaje 3a nopecke cepxe (,Cnyxbenu rnacHuk PC*, 6p. 93/2019), wro
pesynTupa y oanoxeHum nopesuma (Hanomena 27).

MHBecTULMOHE HeKpPeTHUHE

NHBECTULIMOHE HEKPETHUHE CY HEMOKPETHOCTM (3eMIbULLITA UNW 3rpaae — UNu AenoBu 3rpaga — Unm v jeaHo
1 Oopyro), koje Mpyna (kao BNacHUK UMM KOPUCHMK (DUHAHCU|CKOT NU3MHIa) APXKWU paau OCTBapuBakba 3apane
o U3faBara HEKPETHUHE UK paan yBeharba Bpe4HOCTU KanuTana unv pagu v jeqHor 1 apyror, a He pagu
ynoTpe6Ge 3a oGaBrbare BnacTuTe AenaTHOCTM UNi NpoAaje Y OKBUPY PEeAOBHOr NOCIoBaH-a.

MoyeTHO ogmepaBake WMHBECTULIMOHUX HEKPeTHMHa BpLUM ce No HabaBHOj BpedHOCTM Koja YKIbydyje
TPOLLKOBE TpaHcakuuje. HakoH noyeTHOr npu3HaBaka, HakHagHO ogMepaBake MHBECTULMOHE HEKPETHUHE
BpLUM ce npema meTtody nowTeHe (dep) BpeaHocTwn, y cknagy ca MPC 40 ,MiHBecTMUMOHE HEKpeTHUHE".
Mosehare hep TpxMLLHE BPEAHOCTM UCKasyje y OKBUPY NpMxoAa, a CMakeHe y OKBUPY pacxoaa nepuoaa.
Y cknagy ca TuM, He obpadyHaBa ce amopTu3aumja MHBECTULIMOHNX HEKPETHUHA.

HakHagHv n3gaum koju ce ogHoce Ha Beh Npu3HaTy MHBECTULMOHY HEKPETHUHY MPUMKCYjy CE UCKasaHoM
U3HOCY Te MHBECTULMOHE HEKPETHUHE ako je BepoBaTHO fa he npunus Gyayhux eKOHOMCKUX KOpUCTU Aa
6yne Behu og NpBOGUTHO NpoLEHEHE CTOMNE NPUHOCA TE MHBECTULMOHE HEKpeTHUHe. CBY ocTanm HakHagHo
HacTanu u3gauy npusHajy ce kao pacxopq y nepvoay y kojem cy HacTanu.

MHBeCTMLMOHE HeKpeTHMHE Cy npoueweHe Ha fgaH 31. geuembpa 2019. rogmMHe of CTpaHe He3aBWCHOT
NPOLEHUTEbA MO TPXKMULLIHOj BPEAHOCTMU.

Ymamwere BpegHoCTU

Ha cBaku gatym 6unaHca crawa I'pyna npencnutyje KiUroBoACTBEHE M3HOCE CBOje MaTepujaniHe MMOBUHE
Aa 6u yTBpAMNO NocToje Nu HaroseLTaju Aa je Aowrno Ao rybuTaka ycneq ymaweka BpeAHOCTU HaBeaeHe
umoBuMHe. AKO MOCToje TakBe HasHake, NMpoLekyje ce HaJoKHaAMBM M3HOC cpeacTBa Aa 6u ce morao
YTBPAMTW €BEeHTyanHu rybutak Hactao ymamwereMm. AKO Huje moryhe npoueHWTW HagoKHaauMBW W3HOC
nojeguHor cpefcTea, pyna npouewyje HagoOKHaAMBY M3HOC jeAMHMLE KOja reHepulle HoBal, a Kojoj TO
CpeacTBo npunaga.

HapokHagmBa BpeaHOCT je HeTo NpoaajHa LieHa unu BpedHoCT Y ynoTpebu, 3aBUCHO Of Tora Koja je BuLua.
3a noTtpebe npoueHe BpegHOCTM y ynoTpebu, npouereHn Byayhu HOBYaAHM TOKOBM AMCKOHTY)y ce Ao
cajalure BpegHOCTU NPUMEHOM ANCKOHTHE CToMe Npe onopesunBatba, Koja ogpaxasa cafalltby TPXULLHY
NpoLeHy BpeMeHCKe BPEeAHOCTM HOBLA M pU3iKe creuundmryHe 3a To CPeacTBo.

AKko je npoueweH HafoKHaAMBW M3HOC CPEeAcTBa (MNWU jeAMHWUE Koja reHepulle HoBal) Mamwu o4

KHMrOBOACTBEHOT M3HOCA, OHAA Ce KHUroBOACTBEHM M3HOC Tora cpeacTea (Unv jeauHuLe Koja reHepuile
HOBaLl) ymakyje 00 HafoKHaaMBOr U3Hoca.

20



KOMMNAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPALL

HAMOMEHE Y3 KOHCONIMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

3.3.

3.4.

3.5.

NPErNeQd 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HactaBak)
Ymamene BpegHocTu (HactaBak)

Mybrum o ymarerba BpeaHOCTU NpusHajy ce ogMax Kao pacxof, OCM ako CPeAcTBO HUje 3eMIbULLITE UMK
arpafia Koja ce He KOPUCTM Kao UHBECTULIMOHA HEKPETHMHA Koja je nckasaHa Nno peBanopu3oBaHOM U3HOCY,
Y KOjeM crnyyajy ce rybutak of ymarberba 1cKasyje Kao CMarere BPeAHOCTM HacTano pesanopusaumnjom
cpeacTea.

Koa HakHagHor noHuMwwTera rybuTka of ymarera BpeaHOCTU, KiUroBOACTBEHN U3HOC cpeacTBa (jeanHuue
Koja reHepuLle HoBal) noBehaBa ce 4O peBMAMPAHOr NPOLEeHeHOr HaAOKHaAUBOT M3HOCa Tora CPeacTBa,
npu 4yemy Beha KwWroBOACTBEHA BpPEOHOCT He MpeMallyje KisWroBOACTBEHY BPeAHOCT koja 6u Guna
yTBpfleHa ga y npeTxoaHum rogvHama Huje 6uno npusHatmx rybutaka Ha TOM cpefcTBy (jeavHuum koja
reHepvile HoBal) ycnes ymawera BpeaHOCTH.

MoHuwTeke rybutka of ymarbera BPeLHOCT ofMax ce NMpu3Haje kao NpUxod, OCUM ako ce MpeAMETHO
CPeAcCTBO He Mcka3syje Mo NPOLEH-EHOj BPEAHOCTY, Y KOjEM CIy4ajy ce MOHULLTEHe ryGUTKa of yMarera
BPeHOCTU Ucka3yje kao noseharbe ycnes peBarnopusaumje.

Ha paH 31. geuembpa 2019. roguHe, pykoBoacTeo pyne cmaTpa Aa HemMa JoAaTHUX YMakera BPegHOCTU
MMOBUHE OCUM OHMX Beh NpU3HaTUX N eBUAEHTUPAHMX Y KOHCONMAOBaHNM (OMHAHCUjCKUM M3BELLUTajuMa.

OcTtanu Ayropo4yHu (pMHaAHCUjCKM NilacMaHu

Yyewha y kanutany octanux NpaBHKX NULA, 32 KOje He NOCTOjW aKTUBHO TPXKULUTE U TPXXULLHE BPEAHOCTH,
BpeZHyjy ce no HabaBHOj BPEHOCTU YMar-eHOj 3a UCMpaBKy BPeAHOCTU.

[lyropoyHu KpeauTy 1 yropodHe xapTuje of BpeQHOCTM Koje ce Apxe Ao focneha ce nckasyjy y naHocvuma
Koju ofroBapajy amopTW30BaHOM TPOLUKY Ha AaH GunaHcuparsa, no KoMe ce oBa (hMHaHcujcka cpeactsa
o4MepaBajy NPUIVKOM MOYETHOr MpusHaBakwa yMmarbeHa 3a ucnnate rnaBHuue, y3 AOoAaBake Unu
ofy3uMar-e akymynupaHe amopTu3auuje NpuMeHoOM MeToaa edekTvBHe kamaTte 3a CBe pasnuke usmehy
MoYeTHOr M3HOCa ¥ U3Hoca Npu gocnehy, U y3 oay3nMarbe UcnpaBke BPeAHOCTU Mo OCHOBY 06e3Bpefieta
UMW HeHannaT1BOCTY.

pyna BpLM NpekwuxKaBare OYyropovHNX XapTuja o BPeAHOCTU Koje ce apxe Ao gocneha, koje gocnesajy
3a nnaharbe y poKy A0 roavHy AaHa oA faHa 6unaHca crtarba, Ha no3uumjy PMHaHcujckux nnacmana.

®duHaHcujcka cpeacTsa

"pyna npusHaje prHaHCcHjcko CpeacTBO OHAA Kafa NocTaHe jeAHa o YroBOpeHUX cTpaHa y (oMHaHCKjCKOM
WHCTPYMEHTY.

PepnosHa kynoBuHa 1 npogaja dMHaHCWjCK1X CpeacTaBa ce Npu3Haje Ha AaTym Tprosawa - AaTyMm Kaga ce
pyna ob6aeesana ga he kynuTu unun npogaTty hMHaAHCKjCKO CpeacTBo.

Y 3aBUCHOCTM Of HaMepe ca KojoM Cy cTeudeHa, ['pyna dumHaHcujcka cpeacTBa pacnopehyje y jeoHy o
cnepehux kateropuja:

- ®uHaHcujcka cpeacTsa koja ce apxe ao gocneha;

- ®uHaHcHjcka cpeacTBa HaMeHreHa TpProBamwy;

- ®uHaHcujcka cpeacTea pacnonoxmea 3a npoaajy; u
- 3ajmoBwu (KpeanTn) u NoTpaxveama.

duHaHcKjcka cpeacTBa ce MHMULMjanHo npuaHajy no dep BpeaHocTn yBehaHoj 3a TpaHCaKUMOHe TPOLLKOBE
3a cBa (bMHaHCKjcKa CpeacTBa Koja ce He uckasyjy no dep BpeaHOCTH, umju ce edhekTn npomeHa y cdep
BPEeAHOCTU 1cKadyjy y bunaHcy ycnexa.

dep BpefHOCT je LieHa Koja 61 ce HannaTuna 3a Npoaajy cpeacTsa, Wnv nnatuna 3a npeHoc obasese y
pefioBHOj TpaHcaKLujy U3MeNY yYecHUKa Ha TPXULLTY, Ha AaTyM O4MepaBatsa.

TpaHCaKUMOHM TPOLLUKOBU CY TPOLLKOBW KOjU Ce€ MOry AMPEKTHO MpunucaTy CTuuaky, eMUTOBaky, WK
oTyhery HeKkor ouHaHCKjckor cpeacTea unu puHaHcujcke obaBese.

durHaHcujcka cpefcTBa NpecTajy Aa ce Npu3aHajy kaga Mpyna uary6u KOHTPosy Hag YroBOPHUM NpaBuMa Hag

TUM MHCTPYMEHTUMA, LITO Ce AellaBa Kaga cy npasa Kopuwhera MHCTpyMeHaTa peanuaoBaHa, UCTekna,
HanywTeHa uUnm yctynjbeHa.
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3.5.

3.5.1.

NPErMeA 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HactaBak)
®duHaHcujcka cpeacTBa (HactaBak)
®duHaHcujcka cpeacTBa Koja ce apxe go gocneha

Y kaTeropujy uMHaHCKUCKMX cpefcTaBa koja ce gpxe [0 gocneha, pyna knacudukyje HegepvBaTHa
duHaHcuKjcka cpeacTBa Koja ucnywaeajy criegehe ycnose: (1) umajy dpumkcHe unu ogpeamee vcnnate; (2)
umajy cukcHo gocnehe n (3) nocToju Hamepa 1 MoryhHoCT fia ce apxe Ao gocneha.

Ynaratba y xapTuje o Bpe4HOCTU Koje ce Apxe o Agocneha ce BpedHyjy N0 aMOpTU30BaHO] BPeAHOCTH,
kopuwherem MeToaa edekTBHE kaMaTHe cTone.

AmopTuM3oBaHa BpedHOCT je HabaBHa BpPedHOCT yMakeHa 3a OoTnnarte rnaBHuLEe, KOpUroBaHa 3a CBaky
pasnuky namehy HabaBHe BpeQHOCTU 1 M3Hoca gocneha u ymarweHa 3a oTnnaTe rmaBHULE, U ymarneHa 3a
6uno koju otnuc ycnen obesepehrBara nnv HeHannaTtMeocTh. EcpekTnBHa kamaTHa cTona je ctona no Kojoj
Ce OUCKOHTYje ovekmBaHu Tok 6yayhux rotoBuHckmnx nnahara go gocneha.

Mpuxoan HacTanu y nepuody ApXawa xapTuja o BpeQHOCTU y noptdonujy pyne ce npukasyjy kao
npuxoau o kamata. CBe KynoBuHe v Npogaje xapTuja o4 Bpe4HOCTU ce pavyyHOBOACTBEHO eBMAEHTMPAjY
Yy MOMEHTY TpaHcakuuje.

3.5.2. ®uHaHcuHjcKka cpeacTBa HaMeH€Ha TProBaky

duHaHcHjcka cpeacTBa HaMekeHa TproBawy NpeacTaBrbajy Aeo nopTdonuja puHaHCeujckux cpeacrasa
Kojuma ["pyna ynpasrba 1 3a Koju nocToju Aokas aa cy:

- CTeyeHa ca Uurbem npogaje u/unv noHoBHe KynoBuHe y 6rmckoj 6yayhHocTy;

- dbuHaHcKjcKka cpeacTBa 3a KpaTKOPOYHO OCTBapuBake 4oGUTU; Unn

- AepvBaTu hMHaHCUjCKUX CpeacTaBa v AepuBaTu doMHaHcKjckux obaBesa (OcUM ako npeacTaBrbajy
€0 ePeKTUBHOT XELIMHT MHCTPYMEHTA).

duHaHcHjcka cpecTBa HaMeweHa TproBaky ce MHUUMjanHo BpeaHyjy no dep speaHoctn. Pep BpegHocT
Ko4 oBor Tuna UHaAHCWjCKMX cpeacTaBa He yKibyyyje TpaHCaKLMOHEe TPOLLUKOBE KOju Ce MOry AMPEKTHO
npunucaTn KynoBuHW/CTULAwy/u3gasamwy duHaHeuwjckor cpeactsa. OBWM  TPOLWIKOBM Ce Yy  LENOCTU
eBnAeHTMpajy Ha TepeT bunaHca ycnexa y TpeHyTKy KynoBuHe/cTuLama/nsgasama.

dep BpenHOCT (UHAHCUJCKOr WMHCTPYMEHTa MPWMAMKOM WHUUMjarHor npu3HaBamwa je YyobuyajeHa
TpaHcakuMoHa ueHa. HakHagHo Meperse MHaHCKjCKMX cpecTaBa HaMeHeHNX TProBaky ce BpLuM no dep
BpegHoctu. ®ep BpegHocT ce oapehyje Ha akTUBHOM TpxuWTy (6ep3n) u npeacTaBrba NoHyheHy LeHy
6ep3e Ha faH BpeaHoBawa uHaHcujckor cpeacTea. [NpoMeHa dep BpeaHOCTM (hMHAHCKjCKUX cpeacTaBa
HaMemeHNX TproBamwy obyxsara ce y kopuct/TepeT bunaHca ycnexa nepuoaa y Kome cy Hactane.

3.5.3. duHaHcujcka cpeacTBa pacnonioXxuea 3a npoaajy

MoyeTHO Mepene bUHaAHCUjCKMX CpeacTaBa Koja Cy pacronoxvBa 3a NpoAajy BpLUM ce Nno HabaBHOj
BpedHoCcTn yBehaHoj 3a TpaHCaKLMOHe TPOLLKOBE KOju Ce AMPEKTHO MOTY NMPUAMCATU HUXOBO]j KYMOBUHU
OOHOCHO CTULaHY.

HakHagHo Mepernse hrHaHCHjCKMX cpeacTaBa Koja Cy pacrnonoXuea 3a npoaajy ce BpLum no dep BpeaHOCTH.
dep BpegHocT ce ogpehyje Ha akTuBHOM TpxuUWTy (6ep3n) n npeactasrba NoHyheHy LeHy 6epse Ha aaH
BpeAHOBaka (UHAHCKCKOr CPeACcTBa UMM Y Cryyajy OACYCTBa aKTVMBHOP TPXMLUTA, HA OCHOBY Hajborbe
npoueHe pyne o usHocy dep BpedHOCTV HaBedeHUX ynarawa Kopuwherwem MeToda OWCKOHTOBaHa
HOBYaHWX TOKOBA UMW OCMNakbakeM Ha MULLIbEHE HE3aBUCHOT ekcnepTa.

Oobuum n I’y6VILI,VI oa YCKJ'Iaf]VIBaH:a BpeaHOCTU anSHajy Ce Yy KOpUCT, 0OAHOCHO Ha TepeT peBafiopn3alMmoHNX

pe3epBu y okBUpY KanuTtana. CMamere BPeAHOCTU ycrnep rnoctojarba OGJEKTUBHOr [oka3a yMarehsa
BpeaHOCTU, Npu3Haje ce kao Aobutak unu rybutak nepuoaa.
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3.5.

3.5.4.

3.6.

3.7.

NPErNeQd 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HactaBak)
®duHaHcujcka cpeacTBa (HactaBak)
KpaTkopo4Ha noTpaxuBaka W nrnacMaHu

KpaTkopoyHa noTpaxuBara M MiacMaHu cy HegepvBaTHa (pUHaHcWjcka CpefcTBa ca (PUKCHUM UIu
oApeavBMM McnnataMa Koja HACY KOoThpaHa Ha akTUBHOM TPXULLITY.

MoyeTHO Mepere NnacMaHa 1 NoTpaxusaka BpLUM ce No HabaBHOj BpeAHOCTN yBehaHoj 3a TpaHCaKLMoHe
TPOLLKOBE KOju Ce ANPEKTHO MOry npunucaTt kuxosom nsgasawy (MPC 39.43).

HakHagHo BpeaHOBak-€ KpeamTta 1 nnacmaHa BpLUn ce no amopTu3oBaHoj HabaBHOj BpPe4HOCTW MPUMEHOM
edektuBHe kamatHe ctone (MPC 39.47). EcpekTBHa kamaTHa cToMa je kamaTHa CcTona Koja AWCKOHTYje
npoueweHe byayhe HoBYaHe TOKOBe (MPWMMBE W OANMBE) HA WHUUMjAIHY KHUrOBOACTBEHY BPeOHOCT
KpeauTa unu nnacmaHa (cagaluky BPeAHOCT), 3a 04eKMBaHW BEK Tpajara kKpeamTa unu nnacmanda. [Jobvum
n rybuum ycrnep amopTu3aumje ce NpusHajy y HETO M3HOCY Yy KOPUCT u/vnun Ha TepeT BunaHca ycnexa.
Mpuxoam Mo OcHOBY Kamata M HakHaga obpayyHaBajy ce MpyMeHOM edeKTMBHe kamaTHe cTone Ha
amopTM30BaHy BpedHOCT.

Ako nocTtoju objekTuBHM [oKa3 Aa je Hactao rybutak 36or ymarwewa BpeaHOCTM 3ajMoBa (KpeguTa) v
noTpaxuBara, N3HOC rybutka ce ogmepasa Kao pasnuka nsmehy KHbUroBoacTBEHe BPEAHOCTM CPeACTBa U
cajalle BpeQHOCTN npouereHnx Oyayhnx TokoBa roTOBMHE OUCKOHTOBaHMX MO NPBOOUTHO] eDEKTUBHO]
KamaTHOj CTOMNK chMHaHCHjcKor cpeacTBa (Tj. ePEKTUBHOj KaMaTHOj CTOMM U3payyHaTOj MPUITMKOM NOYETHOT
npu3HaBama).

Mpu3HaBare UMNapuTETHUX r'ybuTaka ce BpLUM Ha TePET KOHConMaoBaHor bunaHca ycnexa. N3Hocu 3a koje
je BpegHOCT 0BMX cpefcTaBa ymaheHa no OCHOBY MMMNapUTETHUX r'ybutaka BoZe Ce NPeKko pavyHa ucrnpaeke
BPEAHOCTU. YKOMMKO Ce M3HOC MMMapuTeTHOr rybuTtka cmawyje ycnen gorahaja HacTanmMx HakKOH H-eroBor
WHULMjanHor NnpmM3HaBama, ykuaake nMvnapureTta ce BpLUKM Y KOPUCT KOHCOnuaoBaHor bunaHca ycnexa, anv
ykuaawe nMmnapuTeTta He moxe aa byae y nsHocy sehem of amopTu3oBaHe BpeAHOCTU koja 6v buna Ha gaH
yKngawa aa umnapureT Huje 61o npusHar.

MoTpaxuBara No OCHOBY NpeMuje ocurypata U octaria KpaTKopoyHa noTpaxuBaka

MoTpaxuBama 3a Npemujy ocuryparwa npeacraBibajy NnoTpaxusara Of, yroBapada ocurypawa, 0gHOCHO
OCUrypaHux nuua 3a nonvcmpaHy npemujy ocurypara y cknagy ca YroBOPEHUM YCIOBMMA Y 3aKiby4eHoj
nonucu ocurypara. BucuHa npemuje ocurypama ytepheHa je Tapudom npemuje npema BpCTU ocurypama.
TapudpHy nonutuky yceaja N3epHn ogbop MaTtnyHor gpywirea.

YKONUKO je noTpaxuBawa MWCKa3aHO Yy CTpaHOj BanyTu MNpPUIMKOM MOYEeTHOr npusHaBawa, [pyna
NnoTpaxuBakwe M3paxaBa y OUHApMMa, Tako LITO CE Ha W3HOC y CTpaHOj BanyTu MpUMerbyje 3BaHWYHU
cpefru Kype Te cTpaHe BanyTe, Ha AaTyM TpaHcakumje y cknagy ca MPC 21 ,Edektn npomeHa AeBU3HNX
KypceBa“. NMpomeHe AeBM3HOr Kypca O AaTyMa TpaHcCakuuvje A0 AaTyMa HannaTe noTpaxusaka uckasyjy
Ce Kao KypCHe pasfnuke Y KOpUCT npuxoaa, U Ha TepeT pacxoaa.

MoTpaxnBama uckasaHa y CTpaHoj BanyTv Ha AaH bunaHca npepadvyHaBsajy ce npema 3BaHNYHOM CpeaHem
KypCy, @ KypcHe pasnuke Npu3Hajy ce Kao NpUXoA Unu pacxog nepvoga.

UcnpaBka BpeAHOCTU NOTpaXuBaka

Ykonuko nocToju BepoBaTHoha Aa Mpyna Hehe GWUTW y cTakby [a HannaTu cBe Aocrene M3Hoce npema
YroBOpEHUM YCIIOBIMa, PYKOBOACTBO NpoLieHsYje U3HOC NCNpaBKe BPeaHOCTY KOjOM ce NoTpaXuBaka CBoAe
Ha pearHy Bpe4HOCT.

Mpyna npouekyje BPeAHOCT M HannaTMBOCT NOTpaxvBama Mo YroBopuMa O ocurypawy 1 obesspeheHocT
OCTanux KpaTKOPOYHMX MOTpaxuearka, OQHOCHO oaroBapajyhy McnpaBKy BPedHOCTM TUX MOTpakuBakba,
carnacHo noce6Hom [lMpaBunHuky. CxogHo MpaBunHKKy, Fpyna BpLM MojeauMHayHy M OMLWTY MCMpaBKy
BPEOHOCTU NoTpaxuBatsa.

MojeanHayvHa ncnpaeka BPeQHOCTY Y BUCUMHU LIEMOKYMHO U3HOCa NOTpaXuBara BpLUK ce 3a:

- NoTpaxuBaka KOja HUCy HannaheHa Y POKY 04 Tpu Mecela o AaHa A0CnesnioCTr;
- NoTpaxuBawa ca CyMHMBUM UNU CNOPHUM NpaBHUM OCHOBOM,

- NOTpaxuBawa 3a Kamarte,; U

- NoTpaXuBaka 04 KOHTPOJNIMCaHUX NpaBHUX nnua.
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3.7.

3.8.

3.9.

3.10.

NPErMeQR 3HAYAJHUX PAYYHOBOAOCTBEHUX NMOJIUMTUKA (HacTaBak)
UcnpaBka BpegHOCTU NoTpaxuBawa (HacTaBak)

Mopepn Tora, noTpaxuBara Ynju n3Hoc npenasmn 1% rapaHTHe pe3epse MaTuyHor gpyLUTBa, UCNpaBIbajy ce
y OHOM M3HOCY y KOM Ce MpOLEHN pusnkK huxoBor Bpahawa y 6yayhem nepuogy 3a CBakoOr KOMUTEHTA
noce6Ho.

pyna onwTy McnpaBKy Bpe4HOCTM BpLUM Tako LUTO MPBO CBE OCUIypaHUKe — rpaBHa fvua 3a npemujy
ocurypara knacudukyje y jeaHy oa Tpu kateropuje:

Kateropuja | — MNoTpaxmBara of AyXHUKa uuja je dmHaHCcuKjcka cnocobHOCT 3agoBosbaBajyha no ceum
KpuTepujymuma; notpaxmeara of AyXHWKa Koju cBoje obasese uamupyje bnaroBpemMeHo, a n3y3eTHo ca
AOLH0M [0 TPU Meceua, Npy Yemy ce HaBeAeHa NoTpaXKuBaka He NCMpaBIbajy.

KaTteropuja |l — noTpaxuBara of Ay>KHUKa Ynja bmHaHcmjcka cnocobHOCT HMje 3agoBorbaBajyha, anu ce He
o4YeKyje HEeHO noropLlamwe, OCUM MOTPaxuBaka Of HECONBEHTHOI U HENWKBMOHOI AYXKHUKA, Kao wu
noTpaxuBaka of Oy>KHWKa KOju cBoje obaBese namupyje ¢ AoLHoM 4o 9 Mmeceuu, Npu YeMy ce 3a UCNpPaBKy
BPEOHOCTU MOTpaxkuBaka NpuMMekyje NpoueHaT M3padyHaT OLHOCOM YKYMHO HeHannaheHe u yKynHo
dakTypucaHe npemuje ocurypara y nocrnegwe Tpu rogvHe Koje npeTxode roavHu y Kojoj ce cdopmupa
ucnpaska.

KaTteropuja lll — noTpaxuBara of Oy>KHUKa Koju CBOje 0b6aBe3se M3mmupyje ca AoLUH0M of Npeko 9 meceum,
npu Yemy ce ncnpaska BpeaHocTu chopmupa oo 100% notpaxvsama.

MpusHaBare UMNapUTETHUX ryGuUTaka ce BpLUK Ha TepeT KoHconuaoBaHor GunaHca ycnexa. MaHocw 3a koje
je noTpaxvBare yMakeHO No OCHOBY MMMApUTETHUX rybuTaka eBuaeHTMpajy ce Npeko pavyHa Ucrpaske
BPEAHOCTU.

FoTOBMHA M TOTOBUHCKN €KBUBANeHTH

Mo roToBMHOM ce noapa3ymMeBajy HOBYaHa CpPeACcTBa Yy AVMHapuMa W CTpaHoj BanyTu M CpefcTBa Ha
AVMHAPCKUM U AEBU3HUM payyHUMa Kof, MOCMOBHUX GaHaka.

[OTOBMHCKM eKBUBaNeHTn Cy KpaTKOpo4He, BUCOKO NMMKBUOHE VIHBECTVILI,I/Ije KOje ce mory 6p30 npeTBopuUTU
Yy No3HaTe U3HOCe rotoBnHe, N KOje HUCY noa yTI/ILI,ajeM 3HaqajHor pPU3nKa npomeHe BpeaHOCTU. XapTMje oa
BpeaHOCTN Kao NTOBUHCKM eKBMBaNeHTun, OAenos3ntn no BVIf]eH:y N roTtoBnHa npou,eH:yjy ce Ha cnegehm
Ha4unH:

- ako cy y Aomahoj BanyTu npouekyjy ce N0 HOMUHaNHOj BpeaHOCTH;
- @Ko cy y CTpaHOj BanyTu Mpoueknyjy ce Mo HOMWHANHO] BPeAHOCTM MPUMEHOM Cpearer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha faH 6unaHca cTamba.

CBa HakHagHa Bpe[HOBatba Nosuuuja roTOBUHE M FOTOBMHCKUX eKBMBareHata Ha JaH GunaHca crarba
NpY3Hajy ce Kao NPUXOAM UM Pacxoam y KOHCONMAoBaHor GunaHcy ycnexa.

PasrpaHuyeHn TPOLIKOBM Npubase

Mpyna BplM pa3rpaHuyerbe TpoLUKOBa npuGaBe y cpasmepu yyewha pesepBe 3a NPEHOCHe npemuje y
YKYMHOj NpemMuju, y cknagy ca ynaHom 141, 3akoHa o ocurypatsy.

PaarpaHnyeHun TpoLuKoBu npm6aBe, Kao akTuBHa BpeMeHCKa pa3rpaHnyera, Kopucte ce 360r paBHOMEpHOr
Tepehena YKYNMHUX TPOLUKOBa nocMaTtpaHor nocnoBHOr nepuopga, M LWITO peanHMjer npukKkasa KoHa4Hor
NOCIOBHOI pe3ynTtarta.

KanuTan u pesepse
Kanutan Mpyne YnHM OCHOBHM (akuujCKM) M OCTanu KanuTtarn, pesepBe, peBanopusaunoHe pesepse Mo
OCHOBY peBariopu3saumje HeKpeTHUHa U onpeme (YMETHUHE), Hepeanu3oBaHu fobuum 1 ryéuum, yyewwha

6e3 npaBe KOHTpone, HepacropefeHa OOGWUT, OQHOCHO rybuTak paHujux roguHa v Oo6uTak, O4HOCHO
ryéurtak Tekyhe roguHe.

OCHOBHM M OCTanu kanuTan uckasyje ce y HOMWHAanHO] BpeOgHOCTW, a BPEAHOCT akuujcKor kanuTtana
npeacTaBrba Npov3Bod Opoja eMUTOBAHMX aKLMja U HUXOBE HOMUHAMHE BPEAHOCTM.

lpyna je AyxHa ga y CBOM MOCMNOBaky OApXaBa OCHOBHW KanuTan HajMake Yy BUCMHM Koja je nmponuncaHa
ynaHom 27. 3akoHa 0 ocurypatby.
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3.10.

3.11.

3.11A1.

3.11.2.

NPErMed 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
Kanurtan n pesepBe (HactaBk)
Pesepse pyne obyxsaTtajy eMUCHOHY Npemujy, 3aKOHCKe, cTaTyTapHe u apyre pesepse.

Pagn obesbefhuBarsa TpajHOr MaMmpera obaBesa ¥ MOAHOLLEHA pU3MKa Y MocnoBaky, ocurypaajyhe
ApyWwTBO hopMupa rapaHTHy pesepBy Yy ckrnagy ca 3akoHom o ocurypawy v OAnykom O afeKBaTHOCTM
KanuTana apyLuTea 3a ocurypawe/peocurypatse (,Cnyx6enu rnacHuk PC*, 6p. 51/2015). FapaHTHY pe3epBy
YMHEe NPUMapHW KanuTan 1 JOMyHCKW KanuTar, ymareHu 3a creumduumpaHe ogbuTHe cTaBke.

OyropoyHa pesepBucama
MartemaTtunuka pesepBa

OGpayvyH MaTemaTuyke pesepBe BpLUM Ce Y CKnagy ca TexHWYKMM OCHOBaMa XMBOTHUX OCUTypama, U
MpaBUNHMKOM O KpUTEPUjyMMMA 1 HA4YMHY obpadvyHaBawa MaTeMaTUYKe pe3epBe, Koju je Mpyna goHenay
cknagy ca Oanykom o TexHuukuMm pesepBama HapopHe 6Ganke Cpbuje (,Cnyx6enu rnmacHuk PCY, 6p.
42/2015 n 36/2017). Pe3epBa ce obpayyHaBa NMPUMEHOM Hayena akTyapcke MaTeMaTUKe XXMBOTHMX
ocurypara no HeTo NpocnekTnBHoj Metoan. O6padyH ce 3a CBaku NPOM3BO/ OCUrypara BPLUW Ha OCHOBY
BEPUMUKOBAHMX aKTyapCKO - TEXHWYKMX OCHOBa 3a 0OpadyH MmaTemaTuyke pesepBe, OTKYMHUX W
KanutanucaHux BpeaHocTM W ydewha y [obutn, kopuwherem npeTnocTaBkM KOH3UCTEHTHUX ca
npeTnocTaBkama TapudHor cuctema kopuwheHmM npu 3akrbyyery yroopa. ObpadyHu ce BpLue nocedHo
3a CBaKy BanyTy.

MaTematuyka pesepBa Ykibydyje M obaBese koje Ce OfHOCe Ha MOoNuce ocurypama XuBoTa ca
OVCKpELIMOHUM MnpaBoM ydelwha y gobutn, dopmuparmemM pesepsu 3a ydewhe y gobutn. Pesepse 3a
yyewnhe y nobutn obpasyjy no nonmncama no Kojuma je npunucaHa gobut ocurypaHuumma npumMeHoM HeTo
npocnekTueHe meTtode. [open HaBedeHor, cacTaBHM €0 MaTtemMaTuyke pe3epBe je U NpeHocHa npemuja
ocurypama xumBoTta obpayyHaTta meTogom pro rata temporis, n pesepsa 6ygyhux TpowkoBa obpadvyHaTta
HEeTO NPOCNEKTUBHOM METOOO0M.

TecT npoBepe AOBOSbHOCTU obpadyHaTte mateMaTtudke pesepse (Liability Adequacy Test - JIAT TecT)
yTBphyje ce Ha Kpajy nocrnoBHe roanHe. TecT ce cacToju oA nopeherwa pesepBauyje n yTepheHe cagallwe
BpeaHOCTU Hajborbe NpoLieHe TOKoBa roTOBUMHE (HOBYaHMX TOKOBA) KOju ce o4ekyjy y OyayhHoctu. ObpayyH
Ce BpLUM 3a CBakKM yroBop nocebHo, OABOjeHO 3a Ocurypama yroBopeHa y Aesusama v guHapuma.

Takohe, Kog OMHApPCKMX ocurypakwa OfBOjeHO ce yTBphyje TeCT AOBOSbHOCTU 3a: YrOBOpEe KOA KOjUX ce
npyMemnyje padyHcka kamaTtHa ctona og 7,5% (oo 1. oktobpa 2010. roguHe); yroBope Kog Kojux ce
npumeryje padyHcka kamaTHa ctona of 6% (og 1. oktobpa 2010. go 1. maja 2016. roguHe); yroBope Koz
KOjUX ce mpumeryje padvyHcka kamaTtHa ctona of 4,5% (og 1. maja 2016. roguHe go 1. anpuna 2018.
rOAVHE) N yroBope KOA KOjuX ce npumMetrbyje pavyHcka kamaTHa ctona of 3,5% (HakoH 1. anpuna 2018.
rogviHe).

Koa OeBu3HMX ocurypawa 0OBOjeHO Ce BpLUM TeCT AOBOSbHOCTU 3a yroBope Hactarne npe 1. maja 2016.,
yrosope 3akrby4eHe nsamehy 1. maja 2016. n 1. centembpa 2017. roavHe, yroBope 3akrbydeHe nsmehy 1.
centembpa 2017. n 1. maja 2018. roguHe, oAHOCHO yroBope HacTane HakoH 1. maja 2018. roguHe, rge ce
pecneKkTUBHO NpUMekYjy padyHcke kamaTtHe ctone: 3%, 2,5% 2,25% n 1,8%. OyeknBaHn TOKOBY rOTOBUHE
obyxsatajy 6yayhe npmxoge no oCHOBY O4YeKMBaHe MpemMuje ymakeHe 3a OYeKMBaHe ucnnarte no OCHOBY
LiTeTa 1 ovekmBaHux byayhmx TpoLukoBa.

PesepBe 3a uspaBHake pu3mKa

OO6payyH pesepBu 3a n3paBHaHke pu3nka U3BPLLEH je y cknagy ca [paBunHUKOM O HauuHy yTBphrBama
M3HOCa TEXHUYKMX PE3epBU 3a M3paBHaHE pU3MKa, Koju je AoHeT y cknagy ca OAnykoM O TEXHUYKUM
pe3epBama HapoagHe 6aHke Cpbuje (,Cnyx6eHn rmacHmk PC*, 6p. 42/2015 n 36/2017).

pyna obpasyje pesepBe 3a M3paBHamwe pusMka Ha BpcTU ocurypawa 14 - Ocurypare KpeguTa, Ha
rogvwHemM HUBoYy. PesepBe 3a nspasHame pu3vka ysehasajy ce npuv roamiibem obpadyHy ako je ocTBapeH
HeTO NOCMOBHM pesynTaT Y OBOj BPCTW Ocurypawa, 3a 75% no3nMTMBHOr HETO MOCMNOBHOr pesynTtaTa, a
Hajsuwe Oo 12% npemuje y camonpugpxajy, OOK pe3epBe 3a MU3paBHaHke puU3nka He OOCTUTHY ropky
rpaHuuy.

PesepBe 3a n3paBHare puanka ymaryjy ce npu roguiibem obpadyHy ako je ocTBapeH HeraTMBaH HeTo
MOCIOBHM pe3yrnTaT y 0BOj BPCTU ocUryparsa. PesepBe 3a u3paBHare pu3vka ymakyjy ce 3a yKynaH UsHoc
HeraTMBHOT HETO MOCMOBHOr pesynTaTta y OBOj BPCTU OCUryparsa, Npu Yemy ymarere He Moxe 6Ty Behe
o[ 3HOCa pe3epBu 3a U3paBHatbe PU3MKa NPETXo4HE roavHe.
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3.

3.11.

NPErMEeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONIMTUKA (HacTaBak)

OyropouHa pe3epBucama (HacraBak)

3.11.3. Pe3epBe 3a 60HyCe U nonycre

O6payyH pesepsu 3a GOHYCe 1 NOMNycTe BPLUK Ce y cknaay ca [paBuUnHMKOM 0 HauuHy yTBphrBama n3Hoca
TEXHWUYKMX pe3epBu 3a BOHyce M monycTe, Koju je AoHeT y cknagy ca Oanykom o TEXHWYKUM pe3epBama
HapogHe 6aHke Cpbuje (,Cnyx6eHun rmacHuk PC*, 6p. 42/2015 n 36/2017).

PesepBe 3a GoHyce u nonycTe ce yTBphyjy Y U3HOCY OYEKMBaHWX NoBpaTa MpemMuje U3 onpuxofoBaHe
npemuje [0 AaHa obpavyHa.

3.11.4. Pe3epBucama 3a HakHage u gpyre 6eHucuLmje 3anocneHmx

3.12.

3.13.

pyna BpLM pe3epBrcara 3a HakHage v apyre 6eHudmumje 3anocneHnx n obenogawmBare y ckrnagy ca
MPC 19 ,Mpumakba 3anocneHux®. 'pyna BplIM pe3epBucara TPOLUKOBa 3a MCMNaTy OTNPEMHUHa U
TPOLLKOBa 3a ucnnaty jybunapHux Harpaga. lNMpunukom obpavyHa pesepBurcara KopucTu ce aktyapcku PUC
MeTof (MeToa KpeauTupara npojekToBaHe jeavHuue).

®PuHaHcujcke o6aBese

Mon duHaHcujckum obaBe3ama cmatpajy ce AyropoyHe obaBese (oGaBese npema MoBe3aHUM MpPaBHUM
nMuMMa 1M npaBHUM NMUMMa ca y3ajamHuM ydyelwhem, OyropoyHM KpeawuTtu, oGaBese Mo AYropoyHUM
XapTvjama of BpegHOCTM W ocTane gayropodHe obaBese), kpaTkopouHe obaBe3e W3 MocroBara
(nobaBrbaym n octane obaeese 13 NocrnoBaka) U ocTane kpaTkopoyHe obasese.

KpaTkopouHum obaBe3ama cmaTpajy ce oGaBese koje [OCNeBajy y poky of roAuHy AaHa oA AaHa uuHuabe,
OJHOCHO Off AiaHa roguLkser GunaHca.

duHaHcmjcka obaBesa je cBaka obaBesa koja NnpeacTaBrba YroBopHy obaseay:

- npepgaje roToBMHE UMW OPYror PMHAHCKjCKOT CPeACcTBa APYroM NpaBHOM NnLy, Unn
- pasMeHe UHaAHCUjCKMX WHCTpyMeHaTa ca [OpyruM MpaBHUM fvuuma  nofd  noTeHuumjanHo
HenoBOSbHMUM YCMOBKMA.

Mpunukom noyeTHor npusHaBaka obaBe3a [pyna mMepu duHaHcujcky obaBe3dy MO HEHOj HabGaBHO]
BPeOHOCTU Koja npeacTaBrba MOLITEHY BPEeAHOCT HaAOKHaAe Koja je mpuMmIbeHa 3a kY. TpaHCakuMOoHU
TPOLLKOBMW NpeacTaBrbajy pacxofe nepuoaa y kome cy nnahexu.

HakoH noyeTHor npusHaBarba pyna Mmepu cee chmHaHcUjcke o6aBese No aMOpPTU30BaHOj BPEAHOCTMU, OCUM
obaBesa Koje OpXW paau TproBaka M AepuBaTta Koju NpeacTaBrbajy oGaBese koje Mepu MO MOLITEHO]
BPEAHOCTMU.

duHaHcujcka obaBesa NpecTaje Aa ce npusHaje kaga pyna ucnyHu obaeesy nnmv kaaa je obasesa nnahama
npegsuheHa yroBopoM yKUHyTa unv uctekna.

O6aBese no ocHOBY wWTeTa u Apyre o6aBese U3 NocnoBaa

ObaBese 3a LITeTe MO OCHOBY OCUryparsa Ce eBUAEHTUPAjY Y BUCUHW HakHaZe 3a NUKBUAUPaHE WTeTe Koje
Tpeba ncnnaTUT ocurypaHuumMma, KopucHuumMMa ocurypaksa unm Tpehum owteheHum nuuuma. 3a usHoce
npujaBrbeHNX, a HENMKBMAMPaHMX oGaBe3a Mo OCHOBY LUTETA, KAo U 3a U3HOCEe HacTanmx, a HenpujaBrbeHUX
obaBesa no ocHOBY WTeTa, Mpyna dopmumpa pesepsucatsa.

Ykonuko je obaBesa uckasaHa y CTpaHoj BanyTn Unu je yroBopeHa BanyTHa knaysyna npunmMkom novyeTHor
npusHaBama, pyna obaBe3y nuspaxasa y AMHapuma Tako LUTO Ce Ha U3HOC Yy CTPaHoj BanyTu npuMmeksyje
3BaHWYHW CpeahW Kype Te CTpaHe BanyTe Ha JaTym TpaHcakumje, y cknagy ca MPC 21 ,Edektn npomeHa
OeBnsHNX Kypcesa“. lNpomeHe geBu3HOr Kypca of AaTyma TpaHcakuuje 0o gatyma ucnnate obasese
1cKa3syjy ce Kao KypCHe pasnuke y KOpUCT Npuxoaa, Unm Ha TepeT pacxoaa.

O6GaBese wuckasaHe y CTpaHoOj BanyTu Ha OaH GunaHca cTawa npepadvyHaBajy ce npema 3BaHU4YHOM
cpefeM Kypcy, a KypcHe pasnuke NpusHajy ce kao Npuxog Uim pacxod nepuoga.
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3.14.

3.15.

3.16.

NPErNeEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTtaBak)
Pe3epBe 3a npeHocHe npemuje

O6GpayyH NpeHOCHMX NpeMuja BpLUM ce y cknagy ca MNpaBuimHUKOM 0 HauuHy yTBphMBaHa M3HOCA TEXHUYKMX
pes3epBu 3a NpPeHOCHe npemuje, Koju je OoHeT y cknagy ca OanykoMm O TexHu4kum pesepBama HapogHe
O6aHke Cpbuje (,Cnyxbenun rmacHunk PC*, 6p. 42/2015 n 36/2017). NpeHocHe npemuje cy obpadyHaTte Ha
YKynHy npemujy no ,pro-rata-temporis“ metody. TecT agekBaTHOCTM MPEHOCHE npemuje, kao U
JopesepBauuja Tamo rge ce nokasao AeuumT, ce BpLUM Kpo3 obpayyH pe3epBu 3a HEUCTEKNE pU3nKe.

Mopehere ca uckycTBom (run-off TecT) ce pagu 3a yKynHy NpeHocHy npemujy (36up npeHocHe npemuje u
pe3epBu 3a HeucTtekne puauke). lNopefewe ca UCKYCTBOM YKYMHWUX pe3epBu 3a nNpeHocHe npemuje 31.
aeuembpa 2018. n Ha gaH 31. geuembpa 2019. Huje nokasano AedununT. 3a XXMBOTHA OCUrypara 3a koja
ce obpayyHaBa MaTtemMaTnyka pe3epBa NpeHOCHa Npemuja je heH cacTaBHU Oeo.

PesepBucaHe wrete

Ob6pauyyH pe3epBucaHMX LWTeTa BpwM ce Yy cknagy ca [paBunHUMKOM O HauvHy yTBphuMBawa u3Hoca
pesepBUCaHUX LITETA, KOju je AoHeT y cknagy ca Oanykom o TeXHUYKMM pe3epBamMa HapoaHe 6aHke Cpbuje
(,Cnyx6eHu rnacHuk PC*, 6p. 42/2015 n 36/2017).

Mpyna BpLuM pesepBucatsa 3a: HacTane npujaerbeHe, a HepelleHe LTeTe, HacTane HenpujasrbeHe LTeTe
M TPOLLKOBE Yy BE3u Ca pellaBakeM W ucrnaTom wreTta. [pyna BpwM pesepBucame 3a npujaBrbeHe, a
HenvKBMOVpaHe LUTeTe Ha OCHOBY MojeAMHavHe MNpoLeHe M3Hoca wwTeTe. PesepBe 3a peHTHe wwTeTe
yTBPhYjy Ce y KanuTanicaHum usHocuma, kao cafalla BpeAHOCT ByayRnx peHTHUX ucnnaTta, ysumajyhu
y 0631p 1 o4ekmBaHo nosehake TUX ucnnara.

PesepBucaH M3HOC Ha UMe HacTanux HermpujaBibLEHNX LUTETA ce 0bpayvyHaBa Ha HMBOY BPCTE OCUrypar-a,
Yy 3aBMCHOCTUN OfF KapaKTepuCcTMKa NojeauHMX BpCcTa ocurypara M pacrnonioXkmBoCTM NOTPEeOHUX nogaTaka
Ha aaH 31. geuembpa Tekyhe roguHe cnegehum metogama:

- MaywanHoM mMeToaoM (BpCTe OcUrypawa: ocurypame LUMHCKUX BO3una, ocurypawe BasdyXxornsoBa,
ocuryparwe nnoBHuX objekata, ocurypawe pobe y npeBo3y, ocurypawe of O[roBOPHOCTU 306or
ynoTtpebe BazayxonnoBa, ocuryparwe o4 ogroBopHocTh 36or ynotpebe nnoBHux objekaTa, ocurypame
KpeauTa, ocurypamwe jeMCcTBa, ocurypawe (GUHaHCUjCKMX rybutaka, ocurypare TpOLLUKOBa NpaBHE
3awTnTE, OCHOBHO XUBOTHO OCUIypahe 1 OOMYHCKO OCUrypame y3 OCurypare XuBoTa); n

- Mack-oBum mogenom oueHe pe3epBe 3a HacTane HenpujaBibeHe LTeTe, rae ce Hajborba oueHa
pobuja Chain ladder metogom, a mapruHa puauka Ha OCHOBY npetnocTtaBke Aa Ri m R wumajy
fiorHopmarsHy pacnogeny y uHtepsany nosepewa He MaweM of 40% 3a R. MNpumersyje ce 3a BpcTe
ocurypara: ocurypara 3a rnocrneguvue Hesroge, 4OOPOBOIbHO 34paBCTBEHO OCUIypame, OCUrypame
MOTOPHMX BO3Wra, ocurypawe MMOBUHE Of Moxapa, octana ocurypawa VMOBKHE, ocurypaka Of
OAroBOPHOCTM 0f, ynoTpebe MOTOPHMX BO3WIa, ocurypawe of onwTe OArOBOPHOCTU U OCUrypane
nomohu Ha nyTy. MNonasHn nHTepBanu noeepera Cy MHTEpPBanu noBepera ca Kojuma je 3aBpLueHa
npeTxodHa roguHa. Tokom obpavyHa BpLumM ce nopefere ca MCKYCTBOM, U Yy 3aBUCHOCTY Of pesyntaTa
Ce Kopwuryjy MoyYeTHW WHTepBanu noBsepera. [locne obpavyHa BpwKM ce TecT adeKBaTHOCTU
pe3epBUCaHNX LUTETA 3a BPCTE OCUrypama rae ce y crnyyajy aecduvumra Ha nojeanHoj BpCTU, Kopuryje
MHTepBan nosepeka Ha HMBO koju he 3agoBorbuTn JIAT TecT.

3a X1BOTHa ocurypama 3a koja ce obpayyHaBa MaTeMaTuyka pesepBa He BpLUM Ce pe3epBaLvja 3a HacTane
HernpwvjaBrbeHe LWTeTe.

PesepBucama 3a HeucTekse pusmke

O6payyH pe3epBu 3a HEUCTEKIE PU3KKe BPLLUK ce Y ckrnagy ca MNpaBunHMKOM O HauMHy yTBphuBara usHoca
TEXHUYKMX pe3epBM 3a HEWCTekne puamke koju je pyna poHena y cknagy ca OAnykoM O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje (,Cnyx6eHu racHuk PC*, 6p. 42/2015 n 36/2017).

MpasunHukom je npegsuheHo ga pyna obpasyje pesepBe 3a HeucTekrne pusMKe ako yTBpaM Aa je
OYeKMBaHW U3HOC LUTETa M TPOLLKOBA y HapedHOM nepuogy no yroBopuma u3 Tekyher nepuoga BuULM 0f
nsHoca obpayyHaTe NpeHOCHe Mpemuje Ha HWBOY BpcTe ocurypama. [NpumeneHa je chopmyna rge ce
pe3epBa 3a HEUCTEKNle pU3MKe padvyHa Kao NpoM3BOA MPEHOCHe MNpemMuje ca [EenoM O4YeKuBaHor
KombrHoBaHor pauuja koju npenasu 100%.
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3.

3.17.

3.18.

3.18.1.

(a)

(6)

3.18.2.

3.18.3.

3.18.4.

NPErMEeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONIMTUKA (HacTaBak)
HonpuHoc 3a npeBeHTUBY

Cpencrtea npeBeHTUBE NMpeacTaBrbajy cpeactsa [pyne HameweHa ynarakuma y npeBeHTUMBHY 3alUTUTY,
Kojuma ce npegynpefyje ocTBapere OCUrypaHor crnydaja Ha OCUrypaHoj MMOBUHM U NUUMMa U CMakbyjy
nocrneguue LWITeTHUX gorahaja, a Koja ce Ha OCHOBY KpuTepujyma yTBpheHux NpaBunHNMKOM O NpeBEHTUBU
HaMeHCKM ycMepaBajy oapeheHnm ocurypaHuumma.

Mpuxoau

Mpuxogmn obyxeaTajy npuxoae of yobuyajeHux akTuBHocTv pyne (MocrnoBHe u oUHaHCKjcke NPUXOLE) U
nobutke. YobuyajeHe 0QHOCHO pefoBHE akTMBHOCTM [pyne cy cBe akTMBHOCTM koje [pyna npegys3uma y
AenoKpyry CBOr paja kao 1 akTMBHOCTM Koje Cy ca HMMa NnoBe3aHe 1 Koje noapxasajy Taj pad, v of wera
npovannase unm nmajy nponpaTHu1 Kapakrep.

Mpuxoge pyne YvMHe MOCNOBHU ((PYHKUMOHAMHM) NPUXOAM, NPUXOAW Of WHBECTULMOHE aKTUBHOCTY,
hMHaHCUjCKM NMPUXOAUN, MPUXOAM MO OCHOBY YycknahuBara BpeAHOCTY UMOBWHE 1 OCTanu Npuxoau.

MocnoBHu (pyHKUMOHaNHW) Npuxoaun

Y okBMpY NOCNOBHMX Npuxoda pyna eBmMaeHTMpa npuxode u3 AenaTHoCTU ocurypara, OgHOCHO NMPUXOAe
Nno OCHOBY NMpeMuje ocurypama 1 caocurypara, npuxoge no OCHOBY yyelha caocurypaka 1 peocurypama
Yy HakHagu wTeTa, Npuxoe o4 ykuaawa N CMameha pe3epBucara HEXMBOTHUX OCUrypaka, npuxone of
nospahaja nopeckux u apyrnx aaxobuHa 1 npuxoae of npemuja, cybseHumja, AoTauuja, AoHauuja, npuxoae
Mo OCHOBY MNpOBM3Mja peocurypara, NpuMxoge MO OCHOBY perpeca HEeXWBOTHUX ocurypawa u gpyre
byHKUMOHanNHe npuxoge.

lMpuxodu 00 npemuje ocu2ypahsa u caocu2ypara

Mpuxone oa npemuje ocurypaka u caocuryparwa npeactaerbajy M3Hocu aktypucaHe npemuje (gocnene
npemMuje Ko ocurypara XuBoTa) KOjy OCUrypaHuk/yroBapady ocurypamwa nnaha ocurypaBayy Ha OCHOBY
yroBopa O Ocurypaky, OOHOCHO Caocurypaky, YyMaweHe 3a WU3HOC Npemuje Koju npunaga HapegHom
o6padvyHckom nepuoay (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudom npemuje npema BpCTU ocurypara. TapudHy nonmMTuKy ycBojuo je
M3BpwHM ogbop. MNpemMuja ce cacToju o yHKUMOHANHe NpemMuje U pexujckor gogaTka. OyHKUMOHaANHY
npemujy YvHe TexHWYKa npemuja (3a cBa ocurypaka) M OONPUHOC 3a MpeBeHTMBY. Pexwujckm gogarak
KOpUCTK ce 3a nokpuhe TpoLLKOBa crnpoBofewa ocurypara. HaunH pacnogene npemuje ocurypawa no
BPCTama XXUBOTHMX N HEXXUBOTHUX ocuryparea yTephyje ce MHTepHUM akToM Koju AOoHOCK M3BpLUHM oaGop.

Mpuxodu no ocHoey npoeu3uja peocuaypar-a

Mpuxoam no ocHOBY NPOBM3Mja peocurypara npeacrasrbajy npoBuanje koje ['pyna octeapyje no yrosopmuma
Of peocurypasava Kof Kojer peocurypasa cBoj noptderb.

Mpuxoan on MHBecTUpawa cpeacTaBa ocurypamwa

Y npuxofe oA UHBECTVpakba CpefcTaBa ocurypaka crnagajy: Nnpuxoam of npuapyKeHUX npaBHUX Nvua u
o4 3ajedHUYKUX NodyxeaTa, MPUXOAM of yrarawsa Y HEernoKpeTHOCTM, MPUXOAW Of KamaTta M MO3UTUBHUX
KYPCHUX pasnuka MO OCHOBY WHBECTMpama, MNpuxoau of YycknahuBarwa BpeaHOCTU (UHaHCUJCKUX
cpeqcTaea Koja ce uckasyjy no dep BpegHocTW, 4obuum o npodaje xaptuja o4 BpedHOCTW, M ocTanwu
NpUXoam o MHBECTMLIMOHE aKTUBHOCTU.

®duHaHcuHjcku npuxoamn

duHaHcKjcke Npyuxoae YMHe NPUXOAM of KamaTta, KypCHUX pasnuka, npuxoam no ocHoBy edpekaTta BanyTHe
Knaysyrne, U octanu uHaHCUCKM NPUXOAM, OcUM (DUHAHCUJCKMX NPUXOAa Of WHBECTMpaka cpeactasa
ocurypara. Ou npuxoamn BpeHyjy ce npema MPC 18, MPC 21 u gpyrum penesaHTHuMm MPC.

Mpuxoaun no OCHOBY ycxnaf)MBarba BpeAHOCTU MMOBUHE

Mpuxogm no ocHoBy ycknahyBaka BpegHOCTU MMOBMHE 00yxBaTajy NO3nTUBHE edekTe NpoOMeHe MoLUTeHe
(dbep) BpeoHOCTN HemaTepujanHux ynarawa, HEeKpeTHWHA, onpemMe W 3anuxa — A0 BUCMHE MPEeTXOOHO
nckasaHux pacxofa 3a Ta cpefcTsa No OCHOBY BPeAHOCHOr ycknahuBara, kao 1 Apyrux ykuaara ucnpasku
BPEAHOCTU MO OCHOBY BPeAHOCHOr ycknahuvsara y cknagy ca penesaHTHUM MPC 1 nHTepHOM perynatmsom
pyne.
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3.19.

3.19.1.

(@

NPErMeA 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HactaBak)
Mpuxoau (Hacrasak)
OcTtanu npuxoam

Y OKBMpY OCTanux npuxofa, uckasyjy ce OobuUM MO OCHOBY MpoAaje HEeKpeTHWHa, onpemMe (OCHOBHUX
cpefcTaea) U HeMaTepujanHux ynarawa, 4obuumM of npofaje ocTtaTtaka OCuMrypaHuMx olTeheHux cTBapw,
HannaheHa oTnMcaHa NoTpaxuBakba, BULLKOBW, MPUXOAM MO OCHOBY ediekaTa YroBOpeHe 3aluTuTe of
pv3vKa, NPUXOAU OO CMamewa obaBesa, MPUXOAM O YKMAAHa OYropoyHUX pesepBucarba M ocTanw
HEenoMeHyTH NPUXoaM.

Pacxogu
Pacxogu obyxBaTajy TPOLLKOBE KOju MPOUCTUYY 13 yobunyajeHnx aktTuBHoctu pyne un rybutke.

Ha pauyHuma pacxopa oGyxBaTajy ce MOCMNOBHW Pacxofu, Pacxofu Mo OCHOBY MHBECTMpara CpefcTaBa
ocurypama, OMHaHCK|CKU pacxoam U ocTanm pacxoau, koju obyxsarajy U pacxofe no ocHoBy obe3Bpefietba
cpeacTaBa.

MocnoBHM pacxoau

Y OKBMpY NOCNOBHUX pacxoda pyna eBUaeHTMpa pacxode 3a AyropoyHa pesepBucara v (pyHKLMOHaIHe
JOMpUHOCE, HaKHade LUTeTa, YrOBOPEHWX M3HOCA U Mpemuja caocuryparwa U peocuryparsa KMBOTHUX
ocurypaka, HakHage LWTeTa W ocTane HakHaZe HEeXWBOTHWX Ocurypama, TPOLIKOBe CchpoBohera
ocurypama u gpyre yHKUMOHANHe pacxoge.

Pacxodu 3a dyzopoyHa pesepeucara U (hyHKUUOHasIHe AornpuHoce

Pacxope 3a gyropoyHa pesepBucana 1 yHKUMOHanHe JONprHOCe YMHe maTtemaTtunyka pesepsa, 4ONpPUHOC
3a NMpeBeHTMBY, JONPUHOC 3a oabpaHy oA rpaga, AONPUMHOC rapaHTHOM dpoHAay, HakHaga Penybnuyukom
doHOy 3a 30paBCTBEHO OCUIypake, pes3epBucarba 3a M3paBHawe pusMka, M ocTana pesepBucara u
yHKUMOHaNHe AonprHoce.

Mamemamuyka pezepsa

MaTemaTtuyka pesepBa je TeXHWYKa pe3epBa ApYLUTBA 3a OCUrypare HaMerseHa uammpusamy Gyayhux
obaBe3a MO OCHOBY >XMBOTHOI ocurypawa. ObpayyHaBa ce MojeAMHa4YyHO 3a CBaKW YrOBOP O >KMBOTHOM
ocurypary, No MNpOCMNeKTUBHOj METoAM 3a CBa OcuUrypara XMBOTA, Kao pasnvka cajallie BpeaHoCTU
6ynyhux obaBesa ocurypaBaya yTBpheHUX yroBopoM U cagallke BpeaHocTn byayhux obasesa yroBapaya
ocurypatrba.

CacraBH/ oeo MaTemaTnyke pes3epse Cy:

- pesepBe 3a CBe rapaHToBaHe HakHage (ocurypaHe Cyme) yroBapaduma, ocurypaHuuuma u
KOPVCHMLMMA OCUrypama, ykibydyjyhu n rapaHToBaHy OTKyMHY BPeOHOCT;

- pesepBe 3a yyewhe y 0obuTn 3a cBa ocurypama kojuma je npunmcaHa gobut Ha ocHoBy Oanyke
CkynwtmnHe MaTtuyHor gpyLiTea;

- pe3epBe byayhux TpoLLKOBa 3a CBa Oocurypaka Kog Kojux je npectana obasesa nnahawa npemuije;
"

- npeHocHa npemuja.

MaTemaTuuka pe3sepBa ce vcka3yje nocebHo 3a cBaky Banyty. O6payvyH matemaTnyke pesepse geduHncaH
je y TexHnykMm ocHoBama XMBOTHUX ocurypawa [pyne, rae je npegsuhieHa npuMeHa MPOCMEKTUBHUX
mMeToaa: 6pyTo - Ziellmer meToae n HETO NpocnekTuBHE. TEXHUYKMM OCHOBama npeasuheHo je aa ce kog
peayKkoBaHMX (KanuTanuanmpaHux) ocurypamwa, ocurypawa YroBOPEeHMX ca jedHOKpaTHUM nnahakwem
npeMuje 1 pU3NKO OCUrypaka MCKIbY4YMBO MPUMEHYje HeTO MpocnekTMBHa MeToaa. Takohe, pesepsa
[obutn n pesepsa 6yayhmx TpowkoBa ce obpavyHaBa HETO NPOCMEKTMBHOM MeTodoM. [pyna BpLun
pesepBauujy 6yayhmnx TpollkoBa 3a yroBope KOA KOjuX je npectana parba obasesa nnahawa npemuje
(ocurypara ca yroBopeHOM jeJHOKPaTHOM MPeMUjoM, KanuTanuanpaHa ocurypama).

3a obpayvyH cMarera MatemaTnyke pesepBe (KOA aKTUBHWMX YroBOpa 3a Ocurypake 3a Cry4aj cMpTu U
OOXUBIbEH-A) 32 HEaMOPTN30BaHe CTBapHe TPOLLKOBE NPOBK3Uje 3aKibyyersa yroBopa KopucTu ce bpyTo -
Ziellmer meTofa, Nnpu 4yeMy cTona umnmepuaaumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko - cTtatuctmyke ocHoBe obpadvyHa MaTemMaTuyke pesepBe (KkamaTHa crtona M Tabnuue
BepoBaTHoha) jegHake cy kamaTHOj cTonu 1 Tabnuuama BepoBaTHoha u3 TapudHor cuctema pyne.
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3.19.

3.19.1.

C)

(6)

(e)

NPErNeQd 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HactaBak)
Pacxoau (HactaBak)

MocnosHu pacxoau (HacTtaBak)

Pacxodu 3a dy2opoy4Ha pe3epsucaia U hyHKyuoHasHe donpuHoce (Hacmasak)
Mamemamuyka pesepsa (Hacmasak)

Ob6pauyH MaTeMaTu4Ke pe3epBe ykIby4yje U MOryhHOCT HeNoBOSbHUX OACTYNaka peneBaHTHUX dakTopa
Koju ce kopucTe npwu yTBphMBamy pesepse. HenosorbHa oacTynawa yTephyjy ce npymeHoM oarosapajyhunx
TecTtoBa (JIAT) 3a npoBepy ageksaTHOCTV obpadyHaTe maTeMaTuyke pe3epBe M y TOM Cryyajy BpLun ce
JofdaTtHa pesepBaLmja y3 obpasnoxere opnawheHor aktyapa.

MaTtemaTuyka pesepBa ce obpadyHaBa U uckasyje NMOceGHO 3a uHOMBMAyarnHa W TpyrnHa ocurypamwsa.
MaTtemaTtuyka pesepBa 3a rpynHa ocurypara Mopa GUTK NoKprBeHa 13BOprMa CpeacTaBa U cpeacTBUMa
mMaTemaTuyke pesepBe caMo TOr IPyMHOr ocurypara, YKibydyjyhu cBa rapaHToBaHa npaBa yroBapaua,
ocurypaHuka v KopucHuka ocuryparsa. Cpeacrea MatemMatuyke pesepee hopMupajy ce Ha HauvH Koju y
CBakoM MOMeHTY o6e3behyje ucnyrwasare cBUX obaBesa 13 yrosopa o ocurypamy 1 Behe cy of OTKYMnHuX
BPEAHOCTU.

HonpuHoc 3a npeseHmusy

JonpuvHoc 3a npeBeHTUBY ce 06padyHaBa y NPOLIEHTY 1 3a BPCTe OCUrypama y cknagy ca MHTEPHUM akToM
Koju foHocu M3BpLuHn ogbop MaTuyHor ApyLiTBa 1M 3aBUCHOT NpaBHoOr ApywTea ,JlyHaB ocurypanwe” bana
Jlyka , a kojum ce yTBphyje Ha4nH pacnogene npemuje ocuryparwa Mo BpCTaMa XMBOTHUX U HEXUBOTHUX
ocurypama.

HornpuHoc 3a 006paHy 00 epada

pyna obpayyHaBa u MuHMCTaApCTBY MOrbONpMBpenE U 3alITUTE XXMBOTHE cpeauHe nnaha JonpuHoc 3a
onbpaHy oA rpaga Ha ocHoBy uYnaHa 15. 3akoHa o ogbpaHu oa rpaga (,Cnyxbenu rmacHuk PCY, 6p.
54/2015).

HonpuHoc MapaHmHom ¢poHOy

HonpuHoc MapaHTHOM boHAy ce m3fBaja Ha ocHoBy Opnyke Yapyxkewa ocurypaajyhux opraHusaumja
Cpbuje o yTBphMBary BUCUHE OOMPUHOCA OpraHu3auuvja 3a ocurypawe 3a obpasoBare cpefcraBa U
kopuwhewy cpeactaBa [apaHTHor cdoHaa. lMomeHyToM oanykoM je AeduHWCaH W3HOC AOMpuHOca Mo
MOTOPHOM BO3uny oapefeHe kaTeropwuje, a JONPUHOC Ce U3aBaja cpa3mMepHo Gpojy ocurypaHux Bosuna.
HakHada Penybnu4ykom ¢poHOy 3a 30pagcmeeHo ocuzypar-e

HakHapga Penybnuykom ¢hoHOy 3a 3apaBCTBEHO ocurypamse ce nnaha y nsHocy og 5% Ha nsHoc 6pyTto
npemMuje ocurypama of ayToOA4roBOPHOCTU Ha MMe TeTa ocurypasajyhux gpylitaBa npema 0Bom hoHAY,
Tako ga oHA He MOXe [ia UCTMYe JoAaTHE perpecHe 3axTeBe Npema ApPYLUTBY 3a OCUTypaH-e.

Pacxodu 3a 0y2opoyHa pe3epsucarba 3a U3pasHaHe pu3uka

PesepBe 3a n3paBHake pusmka ce n3agajajy y cknagy ca OgnykoM o TexHuYkum pesepama (,Cryx6eHu
rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneBaHTHUM akTOM MOCIOBHe nonuTuke. pyna ob6pasyje pe3epse
3a n3paBHaH€e pu3nka obpasyje 3a BPCTy Oocurypara kpegura.

Pacxodu HakHade wmema u y2080peHUX U3HOCa ocuzypatba

Pacxogu HakHage WwiTeTa M yroBOPEHNX M3HOCa OCUrypara npeacTaBrbajy pacxode 3a ucnnarty HakHaga
lwTeTa U OCUIypaHUx cyma u ApYrx yroBOpPEHMX U3HOCa Koju ce ucnnahyjy ocurypaHuuyMma, OfHOCHO
KOpUCHMLMMA ocurypatsa.

Pacxodu rno ocHoey npeMuja peocuzypama

Pacxogu no ocHOBY npemMuja peocurypara npeacTaBrbajy pacxone peocuryparba pusmka obpadyHaTtu y
CKrnagy ca yroBopvMa o0 caocurypamy, peocurypary, OQHOCHO PeTpoLeCUju, Y KOPUCT padyHa obaBsesa.
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3.19.

3.19.1.

(@)

3.19.2.

3.19.3.

3.19.4.

3.19.5.

NPErNeQd 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HactaBak)
Pacxoau (HactaBak)

MocnosHu pacxoau (HacTtaBak)

Tpowkoeu cripoeoher-a ocuaypar-a

TpoLukoBu crnipoBohera ocurypara obyxsaTajy pacxofe 3a ob6aBrbake NoCroBa ocurypata uuje nokpuhe
ce BpLUM U3 pexujckor fofaTka. TPOLLIKOBY CNpoBofewa ocurypama obyxBaTajy TPOLLUKOBE aMopTusaluje
HemaTepujanHux ynarawa, TPOLUKOBE amopTu3aluje HEKpeTHUHA U onpemMe, TPOLLKOBe pe3epBucara 3a
CyZcKke CMOpoBe W pesepBucakba 3a WCMnaTy HakHaga v apyrux GeHeduumja 3anocneHuma, TPOLLKOBe
maTtepujana, ropuea v eHepruje, NPOM3BOAHMX YCIyra, pekname v nponaraHge, penpeseHTaumje, nopese un
JOMNpUHOCe He3aBUCHe Of pesynTaTta, TPOLUKOBE HEMPOU3BOAHUX YCryra, HemaTepujasiHe TPOLLKOBE Kao M
TPOLLKOBe 3apaja, HakHaza 3apafa v apyre TPOLLKOBe obaBrbare NocrioBa ocurypatba.

TpoLuKoBU cripoBofera ocuryparsa y KOHCONAMOBaHUM (PUHAHCK]CKMM U3BeLTajuma obyxBaTajy TPOoLLKOBe
npubaBe, TPOLUKOBE ynpaBe, ocTarne TPOLUKOBE CMpoBofeHa ocurypaka, ymakeHo 3a NpoBuavje of
peocuryparba. OnpegersmBare TPOLKOBa CripoBohiera ocuryparsa je y HenocpegHoj Beau ca pacrnopeaom
TPOLUKOBA Ha yHKLMOHANHe aHanuTuke aedmHucaHe Oanykom o KOHTHOM OKBUPY U CadpXKMHM padyHa y
KoHTHOM OKBMpY 3a ApywTBa 3a OCWrypawe, OOHOCHO Ha TPOLUKOBE ynpase, TPOLKoBe npubase
ocurypamsa, 3aTM TpoLukoBe u3Buhaja, NnpoueHe, NUKBUAALM|E U UCNaTe LTeTa, Kao U Ha TPOLLKOBE Mo
OCHOBY MHBECTULIMOHE aKTUBHOCTY.

TpowkoBu nNpubase yKkIby4yjy TPOLLKOBE HacTare y Be3u ca 3akiby4YmBaibeM HOBMX YroBOpa O OCUrypamby U1
o6HOBWM MocTojehux yrosopa. pyna BpLM pasrpaHuuere TPOLUKOBa npubaBe ocurypawa y cpasmepu
yyewha npeHocHe npemuje, 6e3 NPUMILEHUX caocurypawa, y YKynHoj 6pyTo npemwuju ocurypawsa, 6e3
NPUMIbEHNX Caocurypara, nojeaMHadyHo Mo CBUM BpcTamMa ocurypawa M3 unaHa 8. u 9. 3akoHa o
ocurypamy, koje N'pyna obaBrba y cknagy ca gobujeHom fo3ssonom HapoaHe 6aHke Cpbuje.

Pacxoau no OCHOBY UHBeCTUpama cpeacrtaBa

Y pacxofe no OCHOBY MHBECTMpara cpeacTaBa ocuryparba crnafajy: pacxofm nu3 ogHoca ca npuapyXeHum
NpaBHUM NMLUMA, PAaCXOAU MO OCHOBY yrarawa y HEMOKPETHOCTU, pacxoau oA ycknahuBawa BpeaHOCTU
1HaHCKjCKMX cpeacTaBa Koja ce uckasyjy no dep BpegHocTu, ryéuum npy npogaju xapTuja og BpeAHOCTH
M OCTanu pacxoam no OCHOBY MHBECTULIMOHE aKTUBHOCTM.

®duHaHcujckmn pacxoam

drHaHcHjcke pacxofe YMHE pacxoau Mo OCHOBY Kamata, KypCHUX pasniuka, HeraTMBHU edheKTu Mo OCHOBY
BasyTHe Krayayse U ocTanu (UHAHCKjCKM PacXoam, OCUM (PUHAHCU]CKMX pacxoaa Mo OCHOBY MHBECTMpak-a
cpepcTaBa ocurypatsa.

Pacxonu no ocHoBy o6e3Bpeljetba UMOBUHE

Y okBupy pacxoga no ocHoBy obesBpefera MMOBUHE, UCKa3yjy Ce HeratuBHuM e€eKTU BPEeAHOCHUX
ycknahmBawa HemaTepujanHux ynarawa, HEKpeTHMHa W Oonpeme, [AyropodyHMX WU KPaTKOPOYHUX
mHaHCKjCKUX NnacmaHa (OenoHoBawa W ynarawa), 3anuxa, xapTuja of BPeAHOCTM M MoTpaxuBawa, y
cknagy ca MPC 36 ,Ymarere BpeaHOCTM MMOBMHE® 1 ApyruM peneBaHTHUM MPC, npema HasuBuma
padyHa oBe rpyne.

Ha pauyyHuma oBe rpyne uckasyje ce 1 HeraTvBaH ecdekaT npomeHe nowTeHe (dep) BpegHoOCTH cpeacTasa,
y cknagy ¢ MPC 16 ,HekpeTHuHe, nocTpojeta n onpema“, MPC 38 ,HematepujanHa nmosumHa“ n octanum
penesaHTHUM MPC.

OcTanu pacxogu

Ocrane pacxoge 4nHe rybuum nNo OCHOBY pacxodoBakba M Npofaje onpeme u HemaTepujanHux ynarawa,

ryéuum no ocHOBY Mpojaje HeKpeTHWHa, ryGuuy of npoaaje maTepujana, MaHKOBM, CYACKU TPOLUKOBU U
ocCTarnu HernomMeHyTU pacxoau.
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3.20.

3.21.

(@)

(6)

3.22,

3.221.

NPErMeQR 3HAYAJHUX PAYYHOBOAOCTBEHUX NMOJIUMTUKA (HacTaBak)
MpepayyHaBake cTpaHMX cpeacTaBa nnahakwa U KypcHe pasnuke

Cpeacrtea 1 obaBese Mcka3aHe OpUrMHaNHO y CTpaHoj BanyTu Ha AaH GunaHca cTawa, npepadyHaTti cy y
yHKUMOHaNHy BanyTy No 3BaHWYHOM cpefrem Kypcy HapoaHe 6aHke Cpbuje koju je Baxuo Ha Taj AaH
(HanomeHa 62). CpenctBa u obaBe3e ca yroBOPEHOM BaslyTHOM Kilay3yrioM MpepadyHaTte Ccy Ha AaH
cacTaBrbatba GunaHca npemMa yroBopeHoMm Kypcy.

MocrnoBHe NPOMEHE HacTane y CTpaHoj BanyTu, cy nNpepayyHaTe y yHKUMOHAMNHY BanyTy MO 3BAHWYHOM
cpefHEeM Kypcy Koju je BaXWo Ha AaH NocrnoBHe NPOMEHE.

KypcHe pasnwuke, HacTane kao pesynTaTt npepadyHaBaka, KiWXeHe Cy Y KOPUCT OMHAHCHCKMX npuxoaa
UNN Ha TepeT PUHaHCHjCKMX pacxoa.

BeHedmumje 3a 3anocneHe
HornpuHocu 3a obage3Ho coyujanHo ocuayparbe

Y cknagy ca nponvcuma Koju ce npumetbyjy y Penybnuum Cpbuju n Penybnuum Cpnckoj, Mpyna je y o6aBesu
Aa nnaha gonpuHoce apXaBHUM hoHO0BMMA KojuMa ce 06e36ehyje coumjanHa curypHocT 3anocneHmx. Oese
obGaBese ykrby4yjy 4OMPUHOCE 3a 3anoCrneHe Ha TepeT nocrnogasLa, y M3Hocuma obpadyHaTim no cronama
NPOMUCaHNM pPeneBaHTHUM 3aKOHCKMM NponmMcuma.

lpyna je, Takohe, oGaBe3Ha da od OpyTo nmnaTta 3anocreHnx obycTaBu AOMPUHOCE M Aa WX, Y uMme
3anocrieHux, ynnati Tum ooHZoBVMA.

[onpuHocy Ha TepeT nocrnogasLa 1 AoNPUHOCK Ha TepeT 3arnocieHor ce KibUWKe Ha TepeT pacxoda nepuoaa
Ha KOoju ce ogHoce.

Obase3se 1o ocHogy omrpeMHUHa NPUIUKOM odriacka y neH3ujy u jybunapHux Hagpada

Y cknagy ca lNojeanHayHMm KONeKTMBHUM yroBopoM, 'pyna je y obase3an ga ucnnatu OTNpeMHWHe npu
0ANackKy y NeHawujy y BUCMHM Tpu npoceyHe 3apage y Penybnuum Cpbuju npema nocnegxem objaBrbeHOM
nogaTtKky penybnuykor opraHa HagnexHor 3a MOoCcfioBe CTaTUCTWKE, UNW TpU MecevHe 3apaje Kojy je
3anocneHn ocTBapmo 3a MeceL, Koju MPeTxoamn Mecely y KoM ce ncnnahyje oTnpeMHuHa, OQHOCHO Y BUCUHM
Tp¥ NpoceyHe 3apage ucnnaheHe 3a Mecel Koju NpeTxoau Mecely y KoM ce ucnnahyje oTnpeMHuHa, ako
je To 3a 3anocneHor NoBoSbHUje.

Mopepn Tora, MNpyna je y obaee3n aa nennatn n jybunapHe Harpage 3a 10, 20 n 30 roguHa HenpekugHor
paga y pynu. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa NpoceyHe MeceyHe 3apage [pyne,
OCTBapeHe y MeceLly KOju NPeTX0AN MeceLy ucnnate, 1 TO y pacnoHy Of jeAHe 40 TPy 3apaje, 3aBUCHO 04
Tpajarba HENPeKUAHOr paja koA nocrnoaasua.

Ipyna je camocTanHo obpavyHana v nckasana gyropovyHe ob6asese Mo OCHOBY OTNPEMHUHA U jybunapHux
Harpaja NpYMEHOM COMCTBEHOr akTyapckor obpayyHa y cknagy ca 3axteBuma MPC 19 lMpumarba
3anocneHux” (Hanomena 43.4).

OTnpemMH1He Mo OCHOBY CMOpPa3yMHOT packuia pagHor o4HOCa eBUAEHTUPAHE Cy Ha TePeT KOHCOMMA0BaHoOr
6unaHca ycriexa Tekyhe roguHe.

Mopesun n gonpuHocu
Mopecku pacxon nepuoaa

Mopes Ha pobutak ce obpadyHaBa u nnaha y cknagy ca ogpeabama 3akoHa o nopesy Ha 4o6uT npaBHUX
nvua (y garoem TekcTy ,3akoH") n peneBaHTHUM NOA3aKOHCKMM akTuMa.

Tekyhn nopes Ha gobuTak npeacTaeba M3HOC KOju ce obpadyHasa NMPYMEHOM MponuncaHe nopecke crone
oa 15% (31. gpeuembap 2018. roamHe: 15%) Ha Nnopecky OCHOBMLY MCkasaHy y nopeckom bunaHcy, koja ce
MOXe YMarUTK 3a NPEeTX04HO peann3oBaHe nopecke rybuTke, 4OK ce Ha Kpajy yTBpheHa nopecka obasesa
MOXe yMamnTK 3a yTBpheHe nopecke kpegute. OCHOBULY 3a ONoOpe3nBake YHK onope3nsun gobuTak, Koju
ce yTBphyje ycknahuBawem pesyntarta (4obutka unm rybuTtka) us nojeguHavHor bunaHca ycnexa, a Ha
HauvH yTBphHEeH oBnM 3aKkoHOM.

Mopes Ha pobuTak y Penybnuum Cpnckoj ce o6padyHaa no ctonun oA 10%.
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3.

3.22,

NPErMEeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONIMTUKA (HacTaBak)

Mope3u u gponpuHocu (HactaBak)

3.22.1.Mopeku pacxon nepuoaa (Hactasak)

3akoH 0 nopesy Ha gobutak Penybnuke Cpbuje He npeasuha Aa ce nopecku ryévum ns tekyher nepvoga
MOry KOPUCTUTM Kao OCHOBa 3a noBpahaj nope3a nnaheHor y npeTxoaHum nepvoamma. MehyTtum, ryéuum
n3 Tekyher neproga uckasaHu y nopeckoM GunaHcy Mory ce KOpUCTUTU 3a yMarbere NMopecke OCHOBULE
6yayhux obpayyHCckMx nepuoga, anu He Ayxe of neT roauHa. MNopecku rybuum Hactanu npe 1. jaHyapa
2010. roguHe Mory ce NpeHoOCUTU Ha padvyH 6yayhux gobutaka y nepuoay He Ay>XeM of AeCeT roauHa.

Mopeckn GunaHc ce npeaaje HajkacHuje y poky og 180 gaHa of AaHa ucteka nepuoda 3a Koju ce yTephyje
nopecka obaBesa.

UnaHuue Mpyne Tokom roguHe nopes3 Ha gobutak nnahajy y BMAY MECEYHUX akoHTauuja, Ynjy BUCUHY
yTBphYjy Ha OCHOBY Nopecke npujaBe 3a NPETXOLHY FOANHY.

3.22.2. 0gnoxeHu nopes Ha go6uTak

OpnoxeHn nopes Ha gobuTak ce obpadvyHasa kopuwherwem MeTofe yTBphuBara obasesa npema GunaHcy
CTaha, 3a NpYBpEeMeHe pasnuke npousalune u3 pasnuke namehy nopecke ocHoBe NnoTpaxveaka u obaBesa
N HMXOBE KHUIOBOACTBEHe BpeaHocTu. OanoxeHa nopecka cpeAacTtBa M obaBese ce obpadvyHaBajy no
MOpEeCKOoj CTOMM Ynja ce NpuUMeHa odekyje y nepuoay kaga he ce cpeiCTBO peann3oBaTi, 0OOHOCHO obaBe3a
N3MUPUTK.

OpanoxeHe nopecke obaBese ce NpM3Hajy 3a CBe OrnopesvBe NpuBpemeHe pasnuke. OanoxeHa nopecka
CpeAcTBa ce NpusHajy 3a cBe oabuTHE NpUBPEeMEHe pasrnvke U Nnopecke ryoutke u kpeauTe, Koju ce Mory
NpeHocUTN y HapedHe duckanHe nepvode, OO cTerneHa A0 Kojer he BepoBaTHO NOCTojaTM ONopesvBu
pobutak of Kojer ce oanoXxeHa nopecka cpeacTsa Mory UCKOpUCTUTH.

OnnoxeH Nopes Ce KisWxKW Ha TepeT UNK Y KOPUCT BunaHca ycnexa (kao OANIOXKeHU NMOPeckU pacxos, unm
npvxon nepuofa), ocuM kKafda Ce OLHOCK Ha CTaBKe KOje Ce KibWXe OUPEKTHO Yy KOPWUCT WNW Ha Tepet
KanuTana, U y ToMm crny4dajy oAnoxeHu nopes takofje ce pacnopehyje y okBupy kanutana.

3.22.3.Tope3un 1 AONPUHOCHU KOjU He 3aBUCe oA pe3ynTaTta

Mopesn 1 JOMPUHOCK KOjU He 3aBUCe Of pe3ynTaTa YKIibyuyjy nope3 Ha UMOBMHY, JOMPUHOCE Ha TepeT
nocrogasLa Mo OCHOBY MNpuMata 3arnocreHux, kKao 1 apyre nopese 1 AOMNpuYHOCeE y cknagy ca penyonuykum
1 OMLUTMHCKMM NponucumMa.

KOPEKUWUJA MOYETHOI CTAHBA

pyna je y Toky 2019. roguHe npoMeHuna pa4yyHOBOACTBEHY NONUTUKY y Aeny pacrnogene HeanouupaHmx
TpoLKoBa crnpoBofewa ocurypawa npema BpcTama ocurypawa, Tako ga je y cknagy ca MPC 8
,PadyyHOBOACTBEHE MONUTMKE, MPOMEHE PayvyHOBOACTBEHWX MpOLEHa W rpeluke’, u3splumna Kopekuujy
KOHCONMMAOBAHWX (PMHAHCMjCKMX M3BELUTaja Ha AaH M 3a roguHy 3aBplleHy Ha aadH 31. geuembpa 2018.
roguHe, kopuryjyhm nosuumje koHconmpoBaHoOr GunaHca crakwa Ha HaBedeHW AaH U KOHCONMAOoBaHOT
6unaHca ycnexa 3a HaBeAeHy roguHy 3a edekTe MpoMeHa Koju ce OfHOCe Ha HaBedeHy roauHy, a edekTu
npoMeHa Koju ce opgHoce Ha nepuoge npe 1. jaHyapa 2018. roguHe npeko nosuvuuja KanuTana
(HepacnopeheHor gobuTtka) Ha aaH 1. jaHyapa 2018. roauHe.
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4, KOPEKLUWUJA NMOYETHOI' CTAHWA (HacTaBak)
EdbekTn kopekuuja koju ce ogHoce Ha nepuoge npe 1. jaHyapa 2018. roauHe:

Y xurbapama

OvHapa
1. Ctambe HepacnopeheHor [o6uTKa paHmMjux rogmHa (npe Kopekuuje):
1.1. Ha gaH 1. jaHyapa 2018. rognHe 758.310
1.2. Ha gaH 31. geuembpa 2018. roanHe 1.213.194
2. EcbekTn KOpeKLUMja Koje ce oagHoce Ha nepuopae npe 1. jaHyapa 2018. roauHe
2.1. Cmamere pasrpaHnyeHnx TpoLukoBa npubase (nosehawe TCO) (66.910)
2.2. NoBehare pe3epBn 3a HEUCTEKINE pU3nKe (116.773)
(183.683)
3. Ctambe HepacnopeheHor go6uTka paHmjux roguHa (HakoH Kopekuuje):
3.1. Ha paH 1. janyapa 2018. roguHe (1.1.+2.) 574.627
3.2. Ha paH 31. peuem6pa 2018. roguHe (1.2.+2.) 1.029.511

Kopekuuje HepacnopeheHor gobuTka koje ce ogHoce Ha nepvoge npe 1. jaHyapa 2018. roguHe y yKynHom
usHocy oa 183.683 xurbage ouHapa, a koje cy [oBerne OO CMakera HepacrnopefeHor obuTka paHujux
roavHa y HaBeieHOM U3HOCY, O4HOCE Ce Ha:

- CMamere pasrpaHMyeHux TpowkoBa npubaBe, LWITO je YCNOBWUMO CMarewe HepacnopeheHor
[obuTka paHujux rognHa y nsHocy 66.910 xurbaga anHapa; un

- noeehawe pe3epBu 3a HEUCTEKNE PU3UKE LUTO je YCrOBUIIO CMakere HepacnopeheHor gobuTka
paHujux roguHa y nsHocy 116.773 xurbage gvHapa.

EdekTn kopekuuja koju ce ogHoce Ha 2018. roguHy:

Y xurbapama

AuHapa
1. Heto pe3ynTart 3a 2018. roauHy (npe Kopekuuje): 1.574.317
1.1. HeTo gobuTak koju npunaga MawMHCKMM ynaradymma 13.428
1.2. Heto pobuTtak koju npunaga BeENMHCKOM BracHWKy (Npe Kopekuuje) 1.560.889
2. EcbekTn KOpekumja koje ce ogHoce Ha 2018. rognHy
2.1. Nosehame pa3rpaHnyeHnx TpoLukoBa npmbase (cMarwere TCO) 10.926
2.2. lNosehate pe3epBu 3a HENCTEKNE pU3nNKe (13.244)
(2.318)
3. Heto pe3yntaTt — go6utak 3a 2018. roamMHy (HakoH kopekumje 1.+2.):
3.1. HeTto gobuTak koju npunaga MakMHCKUM ynaraduma 13.428
3.2. HeTto pobuTak koju npunaga BeAnHCKOM BNacHMKy (HakoH kopekuuje 1.2.+2.) 1.558.571
1.571.999

Kopekuuje pesyntaTa koje ce ogHoce Ha nocrnosHy 2018. roguHy y ykynHom usHocy of 2.318 xurbaga
AvHapa, ogHoce ce Ha:

- nosehare pasrpaHnyeHMX TpoLLKOoBa MpubaBe LUTO je YCNOBWMO CMakeHe TpolikoBa npubase
O[HOCHO TPOLLKOBa cripoBohewa ocurypama y usHocy 10.926 xurbaga gnHapa; un

- nosehare pe3epsu 3a HEUCTEKIE PU3MKE LUTO je YCroBuno nosehare TpoLLKoBa O4HOCHO CMameHe
no6utn 2018. roguHe y nsHocy 13.244 xurbage guHapa.

Mopen rope HaBeadeHWx kopekuuja, Ha no3uuvjama bunaHca ctawa Ha gaH 31. geuembpa 2018. roanHe
u3BpLUEHa je peknacudukaumja nsHoca oa 29.762 xurbage awHapa (1. jaHyap 2018. roguHe: 20.043
xurbage avHapa) ca AOI nosvumje 0456 — PesepBucaHe WwTeTe, yaenu y wtetama peocuryparwa u
petpouecuja Ha AOI nosnumnjy 0455 — PesepBucaHe wWiTeTe, HEXUBOTHUX OCUrypawa M caocurypama
umajyhu y Bugy fa ce ogHOCe Ha pesepBucana 3a ygerne y wretama no OCHOBY NPUMIbEHMX caocurypama.

34



KOMMNAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPALL

HAMOMEHE Y3 KOHCONIMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

4, KOPEKLUWUJA MOYETHOI' CTAHA (HacTaBak)

Mpernen KkopuroBaHor KOHconuaoBaHor G6unaHca cTawa Ha JaH 31. geuembpa, ogHocHO 1. jaHyapa

2018. roguHe, AaT je y HacTaBky:

KopuroBaHu 6unaHc ctawa Ha gaH
31. peuem6pa 2018. roguHe

Y xurbagama guHapa
KopuroBaHu 6unaHc ctawba Ha AaH
1. jaHyapa 2018. roguHe

MpeTxogHo MpeTxogHo

MCcKa3aHo Kopekumnje  KopurosaHo MCKa3aHo Kopekuuje KopurosaHo
AKTUBA
CTAITHA UMOBUHA 11.591.914 - 11.591.914 11.142.554 - 11.142.554
HewmatepujanHa ynarawa (MMOBUHA) 86.170 - 86.170 116.168 - 116.168
CodptBep 1 octana npasa 37.883 - 37.883 56.848 - 56.848
HekpeTHuWHe, nocTpojersa n onpema 10.126.127 - 10.126.127 10.085.171 - 10.085.171
[yropoyHu douHaHCHjcKm nnacMaHu 1.289.405 - 1.289.405 823.692 - 823.692
Ocrtana gyropoyHa cpeacTea 52.329 - 52.329 60.675 - 60.675
OBPTHA UMOBUHA 38.108.024 10.926 38.118.950 33.468.550 (66.910) 33.401.640
3anuxe 74.848 - 74.848 70.232 - 70.232
MoTpaxuBaksa, NrnacmaHm n

roToBMHa 31.980.908 - 31.980.908 27.921.885 - 27.921.885
Mopes Ha gopaTy BpegHoCT 463 - 463 497 - 497
AKTUBHA BpeMeHCcKa pasrpaHuyera 3.361.736 10.926 3.372.662 2.997.696 (66.910) 2.930.786
TexHuuke pesepse koje nagajy Ha

TepeT caocurypaBaua,

peocurypaeaya u petpouecunoHapa 2.690.069 - 2.690.069 2.478.240 - 2.478.240
YKYNHA AKTUBA 49.699.938 10.926 49.710.864 44.611.104 (66.910) 44.544.194
NACUBA
KANMUTAN 12.711.843 (2.318) 12.709.525 12.085.221 (183.683) 11.901.538
OCHOBHM 1 ocTanu kanutarn 5.853.775 - 5.853.775 5.853.775 - 5.853.775
PesepBe 204.944 - 204.944 204.882 - 204.882
PeBanopusauuoHe pesepse no

OCHOBY peBarnopusauuje

HemaTepujanHe UMOBUHE,

HEKpeTHMHa, NOCTPOjera 1 onpeme 3.007.575 - 3.007.575 3.082.264 - 3.082.264
HepeanusoeaHu gobuum 1.087.301 - 1.087.301 669.198 - 669.198
HepeanusoBaHu ryouum (276.634) - (276.634) (234.985) - (234.985)
HepacnopeheHna gobut 2.590.400 (2.318) 2.588.082 2.265.052 (183.683) 2.081.369

1. HepacnopeheHu nobutak

paHujux roguHa 1.029.511 - 1.029.511 758.310 (183.683) 574.627

2. HepacnopeheHnu gobutak tekyhe

roavHe 1.560.889 (2.318) 1.558.571 1.506.742 - 1.506.742
Yyewha 6e3 npaBa KoHTpore 244.482 - 244.482 245.035 - 245.035
PE3EPBUCAHA U OBABE3E 36.988.095 13.244 37.001.339 32.525.883 116.773 32.642.656
[lyropoyHa pesepBucama 5.731.753 - 5.731.753 5.277.715 - 5.277.715
[yropoyHe o6aBese 49.114 - 49.114 50.919 - 50.919
OpanoxeHe nopecke obaBese 373.989 - 373.989 349.319 - 349.319
KpaTkopouHe obaBese 3.946.262 - 3.946.262 2.880.367 - 2.880.367
MacnBHa BpeMeHcka pasrpaHnyer-a 14.277.231 13.244 14.290.475 11.894.479 116.773 12.011.252
PesepBucaHe wrete 12.609.746 - 12.609.746 12.073.084 - 12.073.084
YKYNHA MACUBA 49.699.938 10.926 49.710.864 44.611.104 (66.910) 44.544.194
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4, KOPEKLUWUJA NMOYETHOI' CTAHWA (HacTaBak)

MMpernen kopuroBaHOr KOHconuaoBaHoOr 6unaHca ycnexa 3a roauHy KOja Cce 3aBpwaBa Ha pOaH

31. peuembpa 2018. roanHe aaT je y HacTaBky:

NOCNOBHU NPMUXoOou U PACXOOU
MocnoBHM (CPYHKLMOHAMHM) NpUxoan
MocnoBHM (hyHKUMOHAHW) pacxoam

AOOBUT - BPYTO NOCJIOBHU PE3YNTAT

nPUXoau n PACXOOun no oCHoBY
MHBECTULIMOHE AKTUBHOCTHU

Mpuxoau of MHBECTUpaksa cpeacTaBa ocurypama
Pacxofiu no ocHOBY MHBECTUpatba cpecTaBa ocuryparba

AOBUTAK U3 MHBECTULIMOHE AKTUBHOCTHU

TPOLUKOBU CMPOBOBHEHKA OCUTYPABA

1. Tpowkosu npnbase

2. TpowkoBu ynpase

3. OcTanu TpoLkoBuM crnpoBoferwa ocurypama

4. MNposusunja og peocurypama n petpouecuja

NOCNOBHU AOBUTAK / (T'YBUTAK) - HETO
MNOCNOBHU PE3YNTAT

dUHaHCHjCKX NPUXOAM OCUM (PUHAHCK|CKMX Npuxoaa Mo
OCHOBY MHBECTULIMOHE aKTUBHOCTYU

drHaHCHjCKN pacxoamn ocMM (hMHaAHCUCKKUX pacxona Mo
OCHOBY MHBECTULIMOHE aKTUBHOCTYU

Mpuxoau of ycknahveaka BpeaHOCTU NOTpaXMBaka U
Apyre UMOBUHE Koja CNyxu 3a oGaBrbakbe AenaTHOCTU

Pacxoau no ocHoBy 06e3Bpefera noTpaxunsama v gpyre
MMOBUHE Koja Cryxu 3a obaBrbare 4enaTtHoCTh

Octanu npuxoamn
Octanu pacxogu

AOOBUTAK 13 PEQOBHOI MOCJIOBAHA MNMPE
OMNOPE3NBAHA

HeTo rybutak nocrnoBama Koje ce o6ycTaBrba, HeraTuBHU
edeKTU NpoMeHe payyHOBOACTBEHMX NONUTUKA U
UCnpaBku rpeLlaka U3 paHujux nepuoaa

OOBUTAK MNMPE ONMOPE3UBAHA

NOPE3 HA OOBUTAK

Mopes Ha gobuTak

[obutak N0 OCHOBY Kpenparwa OANOKEHNX MOPECKNX
CpeAcTaBa U CMakEeHa OANOXKEHUX NOPeCcKkuUx obaBesa

'y6uTak no OCHOBY CMatsEHA OANOXKEHMX NMOPECKMX

cpeacTtaBa U Kpenpakba OaN0XKEeHUX NMOPEeCKNX obaBesa

HETO OOBUTAK

- Heto pobutak koju npunaga BehMHCKOM BNaCHUKY
- Heto gobuTak koju npunaga MakUHCKAM ynaraduma

Y xur-agama guHapa

2018. roguHa

MpeTxogHo
MCcKasaHo Kopekuuje KopurosaHo
26.665.468 (13.244) 26.652.224
(16.347.253) - (16.347.253)
10.318.215 (13.244) 10.304.971
1.088.177 - 1.088.177
(73.145) - (73.145)
1.015.032 - 1.015.032
(9.244.594) 10.926 (9.233.668)
(7.561.238) 10.926 (7.550.312)
(1.964.987) - (1.964.987)
(67.526) - (67.526)
349.157 - 349.157
2.088.653 (2.318) 2.086.335
535.881 - 535.881
(68.232) - (68.232)
821.390 - 821.390
(1.712.349) - (1.712.349)
184.938 - 184.938
(66.074) - (66.074)
1.784.207 (2.318) 1.781.889
(11.508) - (11.508)
1.772.699 (2.318) 1.770.381
(191.684) - (191.684)
7.649 - 7.649
(14.347) - (14.347)
1.574.317 (2.318) 1.571.999
1.560.889 (2.318) 1.558.571
13.428 - 13.428
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5. nPuxoau oag NPEMUJA OCUI'YPAKBA U CAOCUTYPABA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
KopuzoeaHo
O6pauyHaTa npemuja:
O6payyHaTa npemMuja X1BOTHUX OCUTypaHa 2.652.753 2.254.378
Ob6pauyHaTa npemuja caocuryparba - XMBoT 25.636 -
Ob6pauyHaTa npemuja HEXXMBOTHUX OCUTypaHa 26.666.342 26.445.319
O6payyHaTa npemMuja HEXMBOTHUX Caocurypara 510.950 277.707
29.855.681 28.977.404
Mpemuja npeHeTa y caocurypame u peocurypame:
Mpemuja NnpeHeTa y caocurypare (1.080.196) (1.043.978)
Mpemuja NnpeHeTa y peocurypame (1.712.616) (1.441.407)
Mpemuja npeHeTa y caocurypame / peocurypame (2.792.812) (2.485.385)
Pe3epBe 3a npeHOCHe NpeMuje U HeucTekne pusmnke:
MpeHocHa npemuja ocurypama n caocurypama - nopehamwe (1.033.265) (2.138.747)
Pe3epBe 3a HencTtekne pusmke (Nnoeehame) / cMarbere (83.352) 33.877
(1.116.617) (2.104.870)
YKynHo 25.946.252 24.387.149

Tokom 2019. rognHe gowuno je Ao nopacta bpyTo npemuje ocurypara v caocurypama 3a 3,03% y ogHocy
Ha NpeTxoAHy rofAmnHy, Npu Yemy je 6pyTo NPemMmuja HEXMBOTHKX OCUrypara 1 caoocurypama nosehaHa 3sa
1,70%, Hajsehum pernom ycnep nosehakwa OpyTo npemuje MO OCHOBY OCUrypakwa OATOBOPHOCTU U
ocurypaka MOTOPHKX BOo3una, a 6pyTo npemMuja )XMBOTHUX ocurypana 3a 18,81% ycnen nosehawa 6pyTo
npemuje No OCHOBY PU3MKO OCUryparsa XuBoTa.

6. nePmxoau on NPEMMUJA PEOCUTYPABA U PETPOLIECUJA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
lMpemuja peocurypansa un petpouecuja 3.101.133 1.696.322
Mpemuja npeHeTa peTpoLuecHjom (1.677.587) (898.443)
Mosehare pe3epBun 3a NPeHOCHe NpemMuje 1 pe3epsu 3a
HeuncTekne pusmke peocurypama (448.751) (34.098)
YKynHo 974.795 763.781

7. nPmnxoau oA nocrioBA HEMOCPEAHO NOBE3AHUX
CA MOCIIOBUMA OCUTYPABLA

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
Mpuxoam og npogaTe 3eneHe kapTe 361.454 341.623
Mpuxoau of ycnyxHe obpage v npoueHe wreTa 6.517 4.053
OcTanu NnocnoBHU Npuxoau 7.973 9.001
YKynHo 375.944 354.677
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8. OCTAINN NOCNOBHM NPUXOOU

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Mpuxoam oa npofaje pobe 73.271 70.256
Mpuxoamn of npodaje npomssoaa u ycnyra 531.007 405.434
Mpuxoam of ynpasrbawa oHAoBUMA 237.686 217.749
Mpuxoan oa HakHagda v NpoBu3smja 3a Gpokepcka ApyLwITBa 8.125 7.683
OcTanu nocnoBHU NpUxoamn 288.988 445.495
YKynHo 1.139.077 1.146.617

Octanu nocnosHu npuxoan y 2019. roamHn y nsHocy oa 288.988 xnrbaga anHapa obyxBatajy Aeo npuxoga
Koju ce ogHocu Ha npuxoae MaTtuyHor apyLtea o 4o6ujeHux cyacknx cnopoBa y usHocy og 79.041 xurbagy
AvHapa u npuxode oA GoHyca M3 nocnosa caocurypaka y usHocy og 195.984 xurbapge guHapa (2018.
roguHa: 329.814 xurbaga guHapa), 4ok ce octatak og 13.963 xvurbage gMHapa 0gHOCK Ha ocTane npuxoae.

9. PACXOOU 3A AYTOPOYHA PE3EPBUCAHA U DYHKLIMOHAITHE JOMNPUHOCE

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
MaTtemaTnuka pesepBa XMBOTHUX OCUTypaHa 334.423 445.043
[onpuHoc 3a npeBeHTMBY 311.539 339.786
HonpuHock nponncaHu nocebHMM 3akoHUMa 76.722 65.382
OonpuHoc NapaHTHOM doHAY 250.494 300.839
PesepBucana 3a n3paBHame pusmka 12.997 13.200
PesepBucara 3a 60Hyce 1 nonycre 27.158 29.373
Ocranu pacxoau 3a AyropovHa pesepsucara u
yHKUMOHaNHe gonpuHoce 613.165 599.719
YkynHo 1.626.498 1.793.342

MNpomeHe Ha padyyHuMa maTemaTuyke pe3epBe, pesepBucama 3a U3paBHaHwe pu3nka U pesepsucara 3a
6oHyce 1 nonycTe npukasaHe cy y Hanomenu 43.

JonpvHocy nponvcaHy nocebHMM 3akoHuma y usHocy 76.722 xurbage avHapa y 2019. roguHu Hajehum
aenom obyxBaTajy OOMpuMHOC 3a oabpaHy of rpaga kKoju MatuyHo gpylwTBo obpadvyHaBa M nnaha
MwuHncTapcTBY NOSbONPMBPEAE M 3alLTUTE XMBOTHE CPeAMHe Ha OCHOBY 4YnaHa 15. 3akoHa o ogbpaHu oa
rpaga (,Cnyxbenn rmacHuk PC*, 6p. 54/2015). HaBegenu gonpuHoc 3a 2019. roauHy je nsHocmo 76.718
Xurbaga AuHapa, a obpavyHart je y BucuHu o 10% op m3Hoca ynnaheHe npemuje ocurypaka ycesa U
nnogosa.

OonpuHoc MapaHTHOM dhoHAy y 2019. roamHum je Hxkmn 3a 16,73%, WTO je nocneguua aoHowena Oanyke o
uaMeHama u gonyHama Opnyke o yTBphMBawy BMCUMHE [OMPUMHOCA OpraHv3auuja 3a ocurypame 3a
obpasoBame cpefcTaBa U kopuwhery cpeactaBa lapaHTHOr choHAa of cTpaHe Yapyxera ocurypasava
Cpbuje og 15. maja 2018. roauHe.

OcTtanu pacxoam 3a AyropodHa pe3epBucarba U pyHKLMoHanHe gonpuHoce og 613.165 xvurbaga agnHapa y
2019. roguHm (2018. rogmHa: 599.719 xurbaga gvHapa) ogHoce ce Ha usggajawe 5% og 6pyTo npemuje
ocuryparba o ayTooAroBOpHOCTH 3a Penybnunyku dhoHa 3a 30paBCTBEHO OCUrypare, Y Cknaay ca YnaHom
35. 3akoHa o obaBe3HOM ocurypawy y caobpahajy (,Cnyx6eHn rmacHuk PCY, 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).
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10. PACXOAU HAKHALA LUTETA U YTOBOPEHUX U3HOCA

Y xurbagama guHapa
3a roavHy Koja ce 3aBpluaBa
31. peuemb6pa

2019. 2018.

JIukBugmpaHe WTeTe n yroBOPeHU N3HOCK

XWBOTHUX OCUrypara 1.567.843 1.227.886
JlukBnanpaHe WTeTe HEXMBOTHUX OCUrypara 9.722.557 9.873.006
JlvukBuampaHe witete - yaenu y Lutetama caocurypasa 135.660 52.403
JInkBnaupaHe wreTe - yoenu y litetaMma peocurypama u

peTpouecuja 747.297 501.868
Pacxogu nssuhaja, npoueHe, nuksBMaaumje n ncnnarte

HakHaja LWTeTa U YroBOpeHNX n3Hoca 725.482 675.983

YkynHo: 12.898.839 12.331.146
Mpuxoam oa yyewha caocurypaya y HakHaam wTeta (231.641) (306.811)
Mpuxoam of yvewha peocurypama v petpouecuja

Yy HakHaau wreTta (470.791) (383.307)

YkynHo: (702.432) (690.118)
YKynHo 12.196.407 11.641.028

11. PE3EPBUCAHE LUTETE - MOBERhAKA

Y xuroapama auHapa
3a roauHy Koja ce 3aBplaBa
31. peuem6bpa

2019. 2018.
PesepBucaHe WTeTe XNBOTHUX OCUTypara 88.833 9.664
PesepBucaHe WTeTe HEXMBOTHUX OCUTypaH-a 1.691.387 638.096
PesepBucaHe WwWTeTe caocurypama 1 peocurypama (101.547) 218.519
YKkynHo 1.678.673 866.279

12.  NPUXoAdu no oCHOBY PEMPECA U NMPOOAJE OCUTIYPAHUX

OLWTEREHUX CTBAPU
Y xurbapama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa
2019. 2018.
Mpuxoam No OCHOBY perpeca y 3emibu 505.956 531.100
Mpuxoau of perpeca y UHOCTPaHCTBY 21.876 17.786
Mpopaaja ocurypaHux owteheHnx cteapu 1.352 276
YKynHo 529.184 549.162

13.  CMAHEHE OCTAJIUX TEXHNYKUX PE3EPBU - HETO

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Cmarsere MaTemaTnyKe pe3epBe 27.280 10.495
Mpuxoau of cmakera ocTanunx pesepaucarba 29.501 82.617
YKynHo 56.781 93.112
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14,

15.

16.

PACXOOU 3A BOHYCE U NONYCTE

Y xurbagama guHapa
3a roavHy Koja ce 3aBpLluaBa
31. peuemb6pa

2019. 2018.
Pacxogu no ocHoBy 6oHyca 509.555 807.036
Pacxogu no ocHoBy nonycTa 1.228.445 1.076.887
YKynHo 1.738.000 1.883.923

OCTAJIIN NOCNOBHU PACXOOU

Y xurbagama guHapa
3a roavHy Koja ce 3aBpluaBa
31. peuemb6pa

2019. 2018.
TpoLwKOBK 3apaja 1 ocTanu fIMYHU pacxoamn 505.492 442.092
HabaBHa BpeaHoCT npogate pobe 64.561 57.544
TpoLukoBu matepujana 67.629 67.991
TpoLukoBKu amopTu3aumje n pesepeucama 127.493 58.659
TpoLIKOBU NPON3BOAHMX yCryra 111.349 85.078
HemartepwjanHu n octanm TpoLLKOBY 128.562 92.638
YKynHo 1.005.086 804.002

nPUXoau og UHBECTUPALA CPECTABA OCUTYPABA

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Mpuxoam of 3akynHMHa UHBECTULMOHUX HEKPETHNHA 49.341 46.625
Mpuxoam og ycknahyeakwa BpeaHOCTN NHBECTULIMOHNX
HekpeTHuHa (HanomeHa 32) 52.099 -
Mpuxoamn og Npofaje HEMNOKPETHOCTH (Ae3nHBECTUPaHa) 7.399 3.632
Mpuxogmn og kamata 1.001.788 916.407
Mpuxogu of ycknahuearwa BpegHOCTU (OMHAHCUjCKUX cpeacTaBa
Koja ce nckasyjy no dep BpegHoCTK Kpo3 bunaHc ycnexa 32.919 7.633
Hobuum o npoaaje xapTuja of BpegHoCcTu 53.357 72.830
Mo3nTuBHE KypcHe pasnunke N3 akTMBHOCTU MHBECTUPaHa 14.682 21.800
Octanu npmxoam No OCHOBY UHBECTULMOHE aKTUBHOCTMN 61.873 19.250
YKynHo 1.273.458 1.088.177

Mpuxoam o kKamaTa Ha Aeno3nTe 1 ApxaBHe XapTuje oa BpeaHocTy benexe nosehawe y 2019. roamHn y
OOHOCY Ha WCTU Mepuog MnpeTxodHe roAuHe, LWTO je yrmaBHOM nocrneguua noseharwa nnacupaHmx
cpeacTasa y HaBefeHa hmHaHcujcka cpeacTBa.

pyna je y 2019. rogmHn octBapuna oobuTke of npoaaje xapTuja o4 BpeaHOCTH y uaHocy of 53.357 xurbaga
AvHapa, nNpu Yemy ce ocTBapeHu fobuLmM ogHoce Ha Npoaajy:

- akumja (Fanenuka-dPutocapmauuja a.a. beorpag v iyra a.a. beorpag) y nsHocy og 25.218 xurbaga
AvHapa;

- AYXHWYKMX xapTuja og BpegHocTn Penybnuke Cpbuje y usHocy oa 11.672 xurbage anHapa;

- AYXKHUYKMX XapTuja of BpegHocTn Penybnuke Cpricke y usHocy oa 14.770 xurbaga guHapa; u

- MHBECTULUMOHMX jeanHuua y nsHocy og 1.697 xurbaga auHapa.

OcTanu npuxoamn no OCHOBY MHBECTULIMOHE aKTUBHOCTM Y n3Hocy 61.873 xurbage auHapa y 2019. roguhu
0QHOCe ce Ha Npuxoae No OCHOBY AMBUAEHAE.
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17.

18.

18.1.

PACXOOU NO OCHOBY MHBECTUPAHA CPEACTABA OCUTYPABA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.

Pacxogmn no ocHoBy 06e3Bpeherna MHBECTULIMOHNX

HekpeTHMHa (HanomeHa 32) 18.676 -
N'yéuum npy npoaaju HeNOKPEeTHOCTU (4E3MHBECTMPakLY) - 5
Pacxogu no ocHoBy ycknahuBara BpegHOCTN (PUHAHCKjCKNX

cpefcTasa Koja ce uckasyjy no gpep Bpe4HOCTM Kpo3 GunaHc

ycnexa 31.953 43.620
'y6uum npy npopaju xapTuja og BpeAHOCTU 37 132
HeraTneHe KypcHe pasnvke N3 akTMBHOCTU MHBECTUPaH:a 35.352 26.782
OcTanu pacxogun no 0CHOBY MHBECTULIMOHE aKTUBHOCTYU 2.962 2.606
YKynHo 88.980 73.145

TPOLLUKOBU CMPOBOBHEHA OCUTYPABA

TpowkoBu npubase (HanomeHe 18.1)
TpowwkoBu ynpase (HanomeHa 19)

Ocrtanu TpolukoBu cripoBofjera ocurypara (Hanomena 20)

YkynHo:
MpoBusuja og peocurypama n peTpouecuja

YKynHo

TPOLLKOBU NPUBABE

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuemb6pa

2019. 2018.
KopuzoeaHo

7.389.873 7.550.312
2.044.052 1.964.987
68.564 67.526
9.502.489 9.582.825
(428.906) (349.157)
9.073.583 9.233.668

Y xurbagama guHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

MpoBu3mnja n gpyre HakHaae 3a ycryre nocpeaoBama

W 3acTynama
TpoLwlkoBu MaTepujana, ropmea u eHeprmje
HeTo 3apage
Mopes n gonpuHocK Ha 3apage
OTnpemHuHe 1 jybunapHe Harpage

OcTtanu TPOLLKOBW 3apaia, HakHaaa 3apaga U octanun

NWYHK pacxoau

Tpowkosu TpaHcnopTa u MTT TpoLukosu

OppxaBane

3akyn

TpoLKoBK pekname n nponaraxgie

CnoH30pCcTBO M AOHATOPCTBO

PenpeseHTtauuja

TpoLukoBu npemuja ocurypama

MnatHn npomeTt

OcTtanu TpoLukoBu nprubase

lMpomeHa pasrpaHu4eHnx Tpolkosa npubase -
noesehane/(cmMamere)

YKynHo

2019. 2018.
KopuzoeaHo
1.235.288 1.050.399
257.527 256.490
1.866.086 1.620.869
1.161.509 1.029.549
39.803 124.690
266.178 234.319
70.375 67.724
53.481 34.294
263.948 667.366
667.204 1.922.746
337.850 211.887
95.920 270.388
52.728 56.742
118.112 151.254
323.204 290.411
580.660 (438.816)
7.389.873 7.550.312
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18.

18.1.

19.

20.

TPOLLKOBU CNMPOBOHEHKLA OCUIYPAKA (HacTaBak)
TPOLUKOBU NPUBABE (HacTtaBak)

TpowkoBu npubase cy y 2019. roanHn cmarweHn 3a 160.439 xurbaga guHapa, ogHOCHO 2,12%, wTo je
HajsehmMM genom nocrneguua cMarera TPOLLKOBa peknaMe W nponaranfe, TPOLIKoBa penpeseHTauuje u
TPOLLKOBA 3akyna.

Cwmatberbe TpowkoBa npubase Tokom 2019. roavHe je jow 3HavajHuje kaga ce y 063up y3My YKymnHu
TPOLLKOBM Npe edekata pasrpaHnyeHa KojoM npunukom 6u nctu 6unu cmawenu 3a 1.179.915 xurbaga
AvHapa, ogHocHo 14,77%. Hajsehu neo cmamena TpolukoBa npubaBe ce o4HOCU Ha TpoLUKoBe Npubase
ocuryparba o, ayTOOL4roBOPHOCTM HAcTarnor kao pesynTar npeay3etux mepa MatuyHor apyLiTea.

TPOLLUKOBUW YMNMPABE

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembGpa

2019. 2018.

TpolukoBu matepujana, eHepruje, ycriyra u

HemarepujanHu TPOLLKOBU 455,122 443.496
AmopTu3aumja 226.273 310.420
HeTto 3apage 561.796 506.917
Mopes n gonpuHocK Ha 3apage 332.229 303.306
OTnpemHuHe n jybunapHe Harpage 13.121 35.910
OcTtanu TpoLuKoBU 3apaja, HakHajaa 3apaja v

ocTanu NU4HM pacxogm 112.720 106.418
TpowkoBu TpaHcnopTa u MTT TpoLwkoswm 32.753 30.993
OppxaBane 32.372 23.454
3akyn 30.670 16.751
TpoLukoBu pekname 445 343
PenpeseHTauuja 10.493 8.008
TpoLukoBu npemuja ocurypama 15.533 15.511
MnaTtHW npomeTt 9.885 15.331
TpoLukoBU pesepBucara 3a Cyacke cnopose 151 3.845
TpoLIKOBU pe3epBurcCata 3a OTNPEMHUHE U OPYTNX

OeHedmumja 3anocneHmma 174.910 105.226
OcTanu TpoLLKoBH 35.579 39.058
YKynHo 2.044.052 1.964.987

OCTAJIN TPOLLKOBU CNPOBOKELA OCUTYPABA

Y xursagama aguHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2019. 2018.
TpoLukoBu maTepujana, eHepruje n Nnpon3BogHNX ycryra 240 367
TpoLukoBu nopesa 1 gonpuHoca 27.945 31.004
TpOLUKOBKN HENPOM3BOAHMX YCIyra u HemaTepujanHn TPOLLKOBM 28.902 25.980
TpowkoBu 3apaja, HakHaga 3apaga M ocTtanu NUYHKU pacxoam 11.346 10.079
OcTanu TpoLLKOBK 131 96
YKynHo 68.564 67.526
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21.

22,

23.

PUHAHCUJICKU MPUXOOU — ocum hMHAHCUHjCKUX Npuxoaa
Nno OCHOBY MHBECTULMOHE aKTUBHOCTU

Y xursagama aguHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Mpuxoam og kKamaTta 209.428 500.505
Mo3uTnBHE KypcHe pasnuke 28.870 25.213
Mpuxoamn og ouBmMaeHOou 11.316 -
EdekTn BanyTHe knaysyne 12.572 7.387
OcTanu mMHaHCKjCK1 NPUXoau 9.125 2.776
YKynHo 271.311 535.881

Mpuxoan of kamaTta M3 ocHoBa ocuryparsa y 2019. roguHu Genexe cMamere y OAHOCY Ha MpeTxXoaHy
rogvHy. 'pyna je y Toky 2018. roguHe UHTEH3UBMpana paj Ha Hamnnaty CNopHUX NOTPaXKuBaka Mo OCHOBY
npemuje ocurypara 1 perpeca Tako LUTO Cy OBa MoTpaxkuBaka fnoctana npeameT U3BPLUHMX NocTynaka
npea cyaoBrMa OOHOCHO MPEKO jaBHMX U3BPLUUTESbA.

Kao nocneauvua HaBegeHor, y NocrnoBHUM Kisurama ['pyne cy Tokom 2018. roanHe eBnaeHTUpaHa gogatHa
noTpaxueara / NpUxoam MO OCHOBY 3aTe3He KamMaTe Ha NnoTpaxuBaka Koja Cy ca 3aTe3HOM KamaToM
nocrana npeamMmeT npuHygHe Hannate. CeBa oBa gogaTtHa HeHannaheHa noTpaxuBaka Mo OCHOBY kamaTe
Cy UCMNpaBIbeHA Yy BUCMHU LIENMOKYMHON M3HOCA MOTpaXunBarmwa y Ckragy ca pavyyHOBOACTBEHOM MOSIUTUKOM
Komnanuje (HanomeHa 3.7).

®UHAHCUJCKU PACXOOU — ocum chbmHaHcujckux pacxoaa
No OCHOBY MHBECTULMOHE aKTUBHOCTU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Pacxogu kamaTa 11.446 17.158
HeratuBHe KkypcHe pasnuke 33.655 47.848
Edbektn BanyTHe knaysyne 12.134 3.069
Octanu dmHaHcujcku pacxoam 62 157
YKynHo 57.297 68.232

nPmMxoau o YCKNABUBAHKLA BPEOAHOCTU NMOTPAXUBAKLA U [IPYTE UMOBUHE
KOJA CJTYXKU 3A OBABJbAKE AENTATHOCTU

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Mpuxoam of ycknahyeamwa BpeaHOCTM (PMHaHCUHjCKMX nnacmana 168.552 10.818
Mpuxoan o ycknahyBarwa BPeAHOCTN HEMOKPETHOCTM
(HanomeHa 31) 10.204 -
Mpuxoau of ycknahueara BPegHOCTU NOTPaxuBaka
(HanowmeHa 38) 1.470.891 810.572
YKynHo 1.649.647 821.390

Mpuxoan o ycknahueawa BpeAHOCTU noTpaxuBamwa y 2019. rogmHn cy BUWIKN Y OQHOCY Ha MpeTXogHy
roavHy 3a 81,46%, Wto je Hajsehum genom nocrneauua ykuaarwa ncnpaske BpeAHOCTU NOTpaxuBarka Of
Peny6nuke Cpbuje y ykynHom maHocy og 1.042.889 xurbaga auHapa (HanomeHa 36).
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24, PACXOOM NO OCHOBY OBE3BPEREHA NOTPAXUBAKA U APYTE UMOBUHE
KOJA CITYXXU 3A OBABJbAHKE [ENTIATHOCTHU

Y xurbagama gMHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

2019. 2018.

VcnpaBka BpeaHoCTH noTpaxueara (HanomeHa 38) 1.410.942 1.699.241

Wcnpaeka BpegHocTy ydewwha y kanutany (Hanomexa 38) 781 4.162

Pacxoam no ocHoBy ob6e3Bpehera huHaHCujckmMx nnacmaHa 125.444 8.946
Pacxogm og ycknahueara BpegHOCTU HEMOKPETHOCTH

(HanomeHa 31) 7.057 -

YKynHo 1.544.224 1.712.349

25. OCTAINM nPuxoau

Y xurbagama guHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
[o6wuum og npopaje 54.240 21.629
Buwikosu 203 315
HannaheHa oTnucaHa noTpaxusara 80.038 71.405
Mpuxoamn og cmakwena obaBesa 37.134 3.575
Mpuxoam of yknaarwa AyropoyHUX pesepBucara 86.073 54.786
OcTanu HenoMeHyTV Npuxoan 33.352 33.228
YKkynHo 291.040 184.938

26. OCTAIIM PACXOOU

Y xurbagama guHapa
3a roamHy Koja ce 3aBpluaBa
31. neuemb6pa

2019. 2018.

Ny6mum no ocHoBy pacxofoBara U Npofaje HeMaTepujanHmx
ynarawa, HeKpeTH1Ha n onpeme 5.719 887
MarskoBWM 686 246
Pacxogu no ocHOBY AMPEKTHUX OTNMCa NOTpaxuBaka 1.144 3.173
Pacxogu no ocHOBY pacxofoBara 3anuxa 610 31
OcTanu HeENoOMeHyYTU pacxoamn 63.762 61.737
YKynHo 71.921 66.074

27. NMOPE3 HA OOBUTAK
27.1. KomnoHeHTe nopesa Ha go6uTak
Y xurbapgama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Tekyhu nopes — nopecku pacxo nepvoga (450.943) (191.684)
OpanoxeHun nopecku pacxoq nepvoaa (2.181) (6.698)
YKYNHO NoOpecKn pacxon (453.124) (198.382)
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27.

27.2.

27.3.

28.

NMOPE3 HA NOBUTAK (HactaBak)

YcarnawaBawe nope3a Ha nobuTtak mn npounsBoaa pesynrtata nocrioBakba

npe onope3nBamwa U nponucaHe nopecke crone

[lo6uTtak npe onopesuBawa

MNMope3 Ha gobuTtak o6payvyHaT no cronu of 15%

HeTo nopecku edekTn npuxoda n pacxona Koju ce
He Npu3Hajy y nopeckoM GunaHcy

VckopuLLheHn Nopeckun KpeauT NPeTXoaHNX roanHa
OcTtano

YKynHo nopecku pacxog

HeTo oanoxeHe nopecke obaBese

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
HekopuezosaHo

3.412.839 1.772.699
(511.926) (265.905)
56.898 63.749

- 4.651

1.904 (877)
(453.124) (198.382)

Ha pax 31. peuembpa 2019. roguHe oanoxeHe HeTo nopecke obaBe3e uckasaHe cy u3Hocy of 460.209

xurbaga guHapa (31. peuembap 2018. rogunHe: 373.989 xurbaga avHapa).

CTpyKTypa 1 OCHOB Nnpu3HaBaha HETO OANOXEHMX Nopeckux obaBesa AaTa je y cneaehoj Tabenu:

OdnoxeHa nopecka cpedcmea:
- M0 OCHOBY pe3epBucatba 3a OTNPEMHUHE 3aMoCNeHUx
- ocTarno

OdnoxeHe nopecke obaesese:;

- MO OCHOBY NpMBpPEMEHEe pasnuke namely ocHoBuLe No Kojoj ce
HEKpPEeTHWHe, onpema 1 MHBECTULIMOHE HEKPETHUHE NPU3Hajy Y
nopeckom GrunaHcy 1 n3Hoca Mo Kojuma cy Ta CpeacTea
nckasaHa y dpmHaHCHjCKMM n3BeLuTajuma

- N0 OCHOBY Hepeanu3oBaHux JobyTaka No OCHOBY BpeaHOBaHa
XapTuja o BPeAHOCTU pacnonoxmBemx 3a Npoaajy

HeTo oanoxeHe nopecke obGaBe3se

3APALA MO AKLNJIHN

HeTo pobuTak (y xurbagama guHapa)
MpoceyaH noHaepucaHn 6poj akumja:

— AKumjcku kanuTan

— OpywTBeHn kanutan
YKynaH npoce4aH noHgepucaH 6poj akuumja

OcHoBHa 3apaga no akuuju (y AauHapuma)

Y xurbapgama gnHapa

31. peuembap 31. peuembap
2019. 2018.

(43.223) (37.291)
(2.786) (6.840)
(46.009) (44.131)
414.164 374.810
92.054 43.310
506.218 418.120
460.209 373.989

Y xurbagama AuHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
KopuzoeaHo

2.959.715 1.571.999
4.226.121 4.226.121
4.552.270 4.552.270
8.778.391 8.778.391
337 179
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29,

NPUXOAU U PACXOON Y OBABJbAKY NOCITIOBA OBABE3HOIr OCUTYPAHKA MOTOPHUX
BO3WUJIA OO AYTOOAIrOBOPHOCTU (AO) U 3A LUTETE NPUYUHEHE TPETRUM NULIMMA

3akoHOM 0 obaBe3HOM ocurypary y caobpahajy (,Cnyx6eHu rnacHuk PC*, 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — opnyka YC), unaH 45, nponucaHa je MakcumarnHa BMCMHa TPOLLKOBa CnpoBofena
ocurypara ofj ayTooAroBOPHOCTU Y OJHOCY Ha PEXWjCKN fodaTak, Kao n Mepe koje Mory 6utu npegysete y
cryyajy ofcTynarea of HaBefeHOr orpaHnye-a.

TpoLukoBu cnposohenwa ocuryparwa of ayroogrosopHoctu cy y 2019. rogunn Npyne npesasunasunu cy
pexwjckun gogatak 3a 1.201.321 xurbagy AvHapa, WTOo je 3Ha4ajHO CMakere Y OAHOCY Ha NPETXOAHY rognHy
Kaga cy HaBedeHW TPOLUKOBW npe kopekuuwje 6unu Behu op pexujckor gogatka 3a 3.110.045 xurbaga
AnHapa, ogHOCcHO 2.416.713 xurbaga AnHapa nocrne kopekuuje.

OBO OpaCTMYHO CMaheHe TPOLUKOBa cnpoBofera ocurypana y 2019. roguHm je npBeHCTBEHO pesynTtaT
HM3a Mepa OOHEeTMX Of CTpaHe pykoBoAcTBa MaTuyHOr ApyliTBa YCMEPEHMX Ka perynuicaky BUCUHE
TPOLLKOBa EKCTEPHUX KaHana npoaaje.

Y TOM unrby MatuyHo ApywiTBO je cnposeno cnepehe HajsHavajHuje Mepe M akTMBHOCTM: MojavaHa je
KOHTpOna AOKyMeHTauuje, CMakeH je MHTEH3UTET MapKETUHLUKMX aKTUBHOCTWU, OAHOCHO PackuHyT je Aeo
yroBopa o 3aKyny v noAsakyrny npocTopa 3a UCTMLake pekrname v npyxawy ycnyra y agpyrum obnactuma
MapkeTuHra, nameweHa je Ognyka o kputepujymmma n mepunuma 3a yTephuBare pagHOr yyuHka u
obpadvyHa Aena 3apage nNo OCHOBY pagHOr yYMHKa areHata ocurypana 3a Nnpoaajy HeXXMBOTHUX OCUrypana
KOjOM [Jonasn A0 CMakera HeTO CTOMe areHTUMa ocurypamwa 3a NpoAajy HeXUBOTHUX Ocurypaka no
OCHOBY ayTooAroBopHocTy ca 8,03% Ha 5%, nsspLueHo je pesnanpane ogpeabu opyrux yrosopa y nornegy
cMamUnBaHa HakHaga Koje je MatuyHo gpywTso nnahano v ap.

EdbekTn npeayseTnx akTMBHOCTM M Mepa Ha CHWMXKeny TpoLLKoBa crnpoBofewa ocurypamrsa y 2019. roanHm
ce Mory BMAETM U Ha Mo3uumju HETO NMpUNMBa rOTOBMHE W3 MOCIOBHUX akTUBHOCTU M3 KOHCOMNZMOBaHOT
M3BeluTaja 0 TOKOBMMA rOTOBUHE rAe je HeTo npunue rotosuHe y 2019. rognHu Behun 3a 2.864.197 xurbapa
OnHapa y ogHocy Ha 2018. roguHy.

PykoBogcTBo pyne cmaTpa ga he garbom MyHOM MPUMEHOM OBUX Mepa (orpaHuyersa) y HapedHoM
nepuody, OohuM [0 NOTNYHOr rOAMLUHEr Yycarnalwaeaka TPOLWKOBa CrpoBohewa ocurypawa of
aytoogrosopHoctu (AO) ca BaxehyM 3aKOHCKUM Mponucuma.

Y 2019. roanHu, nposuanja 3a npoaajy AO nonuca nsHocuna je 364.444 xurbage auHapa, ogHOCHO 2,68%
yKynHe dakTypucaHe npemuje, WITO je y cknagy ca ynaHom 45. 3akoHa o o6aBe3HOM ocurypawy y
caobpahajy, koju npegsuha ga oBu TPOLLKOBU He npenase 5%.

Y xurbagama guHapa
3a roguHy Koja ce 3aBpwiaBa
31. peuembpa

2019. 2018.
Mpuxopu: KopuzoeaHo
@®akmypucaHa rpemuja
BpyTo dakTypncaHa TexHu4ka npemuja 10.820.935 10.688.315
BpyTo dakTypucaH pexujckn gogatak 2.522.483 2.499.697
BpyTo dakTypucaHa npeBeHTUBa 246.298 240.993
13.589.716 13.429.005
lMpeHocHa npemuja 1 HeUCTeKNM pusnLm (547.774) (830.187)
Octanu npuxoam 2.925.946 2.953.601
YkynHu npuxodu 15.967.888 15.552.419
Pacxogu:
Tpowkosu criposoljera ocueypar-a:
Mposu3uja (364.444) (368.149)
OcTanu TpoLKoBM cnpoBofhera ocuryparwa (3.359.360) (4.548.261)
(3.723.804) (4.916.410)
PasrpaHunyeHn TpoLLKoBM Npubase — (CMareHe)/noBehane (718.972) 54.263
OcTtanu pacxoam (8.272.601) (8.643.265)
YkynHu pacxoou (12.715.377) (13.505.412)

YKynHu go6urak

3.252.511

2.047.007
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30. HEMATEPWUJAITHA YNIATAHBA
Tabena npomeHa Ha pavyyHuMa HemaTepujanHux ynarawa TokoMm 2018. n 2019. roguHe fgara je y HacTaBky:

Y xurnagama guHapa

OcTana Hematepu-
JNlnueHue n HemaTtepu- pujanHa
CNnUYHa janHa ynaraway

npaBsa ynarawa CodTtBep npunpeMmu YKYMNMHO

HABABHA BPEOHOCT
Crame - 1. jaHyap 2018. roauHe 601.371 49.666 994.933 183.674 1.829.644
MNoBehah-a TOKOM rognHe - 4.517 - 17.140 21.657
OTyherwa 1 pacxogoBahe (37) - - - (37)
AKTUBMpara 115 - 11.284 (11.399) -
Ocrtano 2 (47) (218) - (263)
Crame - 31. peuem6bap 2018. roguHe 601.451 54.136 1.005.999 189.415 1.851.001
[NoBehaha TOKOM roguHe 1.188 2.508 2.378 6.072 12.146
OTyherwa 1 pacxogoBahe (9) (8.297) - - (8.306)
AKTUBMpara - - 16.661 (16.661) -
Ocrtano - (111) (473) - (584)
Cramse - 31. peuem6bap 2019. roguHe 602.630 48.236 1.024.565 178.826 1.854.257
AKYMYITIUPAHA UCTMPABKA

BPEOHOCTU
Crame - 1. jaHyap 2018. 502.690 37.027 938.085 178.826 1.656.628
AmopTu3auuja 35.808 4.565 30.186 - 70.559
OTtyhena 1 pacxogosare (37) - - - (37)
Ocrtano - (47) (155) - (202)
Cramse - 31. peuembap 2018. roguHe 538.461 41.545 968.116 178.826 1.726.948
AmopTu3auuja 35.425 5.280 23.214 - 63.919
OTtyhena n pacxogoBame (9) (8.297) - - (8.306)
Ocrtano - (102) (384) - (486)
Crame 31. peuembap 2019. roguHe 573.877 38.426 990.946 178.826 1.782.075
HEOTMUCAHA (CAOALLHA)

BPEOHOCT HA OAH:
- 31. peuem6pa 2018. roguHe 62.990 12.591 37.883 10.589 124.053
- 31. peuemb6bpa 2019. roguHe 28.753 9.810 33.619 - 72.182
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31. HEKPETHUHE, NOCTPOJEHKA U OMNPEMA
Tabena npomeHa Ha padyHUMa HekpeTHWHa u onpeme Tokom 2018. n 2019. roamHe AaTa je y HacTaBky:

Y xurbapama AUHapa

HMOy
npunpemm
IpaheBuH- M ynarawba ABaHcu 3a
CKMN OcTtana Ha TYyQUM  HeKpeTHuHe
3emrbuwTe obGjekTn Onpema onpema HNO 1 onpemy YKYMNHO

HABABHA/PEBANTOPU30BAHA

BPEOHOCT
Cramse - 1. janyap 2018. roauHe 518.708 8.179.752 2.392.056 178.156 7.696 6.241 11.282.609
MNoBehaa TOKOM roguHe 557 11.166 176.882 - 161.193 27.929 377.727
AKTUBUpaHE - 74.825 83.676 - (158.501) - -
OTyhetsa 1 pacxogoBame - (3.394) (137.925) - - - (141.319)
MpeHoc ca MHBECTULIMOHUX

HekpeTHuHa (Hanomena 32) 9.032 25.448 - - - - 34.480
Ocrtarno (82) (1.171) (580) - - (26.526) (28.359)
Crame - 31. peuembap
2018. roauHe 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
[MoBehara TOKkOM roguHe - 115 302.664 - 89.316 20.251 412.346
AKTUBUpaHE - 40.624 39.523 19 (80.166) - -
OTyhetsa 1 pacxofgoBame - (15.688) (205.493) - - - (221.181)
[Mosehara no npoueHn 68.222 320.483 - - - - 388.705
Cmatbera Mo npoLeHu (4.670) (460.969) - - - - (465.639)
[MpeHoc ca NMHBECTULMOHNX

HekpeTHuHa (Hanomena 32) 18.361 14.890 - - - - 33.251
OcrTarno (192) (1.932) (1.235) - - (2.792) (6.151)
Crame - 31. peuembap
2019. roauHe 609.936 8.184.149 2.649.568 178.175 19.538 25.103 11.666.469
AKYMYJIUPAHA UCMNPABKA

BPEOHOCTHU
Cramse - 1. janyap 2018. roauHe - 191.001 1.976.274 - 383 4.971 2.172.629
AmopTusauuja - 101.981 137.880 - - - 239.861
OTyhetsa 1 pacxogoBame - (80) (132.169) - - - (132.249)
Ocrtarno - 51.592 31 - - - 51.623
Cramse 31. peuembap
2018. roauHe - 344.494 1.982.016 - 383 4.971 2.331.864
AmopTusauuja - 79.074 83.280 - - - 162.354
OTyhetsa 1 pacxogoBame - (799) (195.271) - - - (196.070)
Cmatrsere No npoLeHn - (417.754) - - - - (417.754)
OcrTarno - (1.138) 92.782 - - - 91.644
Crame - 31. peuembap
2019. roanHe - 3.877 1.962.807 - 383 4.971 1.972.038
HEOTMNUCAHA (CAOALLHA)

BPEOHOCT HA O AH:
- 31. peuem6pa 2018. roguHe 528.215 7.942.132 532.093 178.156 10.005 2.673 9.193.274
- 31. peuem6pa 2019. roguHe 609.936 8.180.272 686.761 178.175 19.155 20.132 9.694.431

®ep epedHOCM HekpemHuHa y enacHuwmey pyne

Ha naH 31. peuembpa 2019. roguHe, 3emrbuiuTe 1 rpafeBuHcku objekTn Mpyne nckasaHu cy No NpoLEHEHO]
dep BpeaHocTu. 3a notpebe MNpyne ypaheHa je npoLeHa TpXKULWHE BPELHOCTM HEMOKPETHOCTM, Ha AaH 31.
deuembpa 2019. rogmHe, eBUAEHTUPAHMX Y NOCINOBHUM Kisurama. MNpuepenHo apywTeo ,Vision Consulting”
[.0.0. 13 beorpaga, kKao He3aBUCHM MPOLEHUTESD KOjU Noceayje ageksaTHe kBanvdukauuje n pedepeHLe,
M3BPLUMO je NPOoLieHY BPEeAHOCTN Ha OCHOBY CKIONSbeHOr yroBopa of 8. oktobpa 2019. roguHe.
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31.

HEKPETHUHE, MOCTPOJEHA U ONPEMA (HacTaBak)
®ep spedHocm HekpemHuHa y enacHuwmey Ipyne (Hacmaeak)

MpouereHa dhep BpeAHOCT HEMOKPETHOCTM U3BPLLEHA je MPUMEHOM TPXKMLLHOT Y MPUHOCHOT NpUCTyna.

1. TlpMHOCHW MpPUCTYN — MeToA KanuTanu3auuje, Kao OCHOBHM MeTon y MpoLieHM obGjekata M meTon
[OMCKOHTOBaHMX HOBYaHMX TOKOBA 3a XOTESCKe KanauuTere.

2.  TPXWULWHM NPUCTYN — METOA YNOPeanBMX LieHa, Ka0 OCHOBHM MeToZ Y MPOLIeHN 3eMIbULLITa U OOMYHCKU
MeTopq Y NpoueHu objekaTa. MayseTak NpefcTaBrbajy HeKpeTHUHE Koje cy BaH ynoTpebe unu 3a kojuma
He MOCTOjU MOTpaXKka 3a 3aKyrnoMm, TAe je TPXWULIHM MPUCTYN MpUMMeHeH Kao OCHOBHA TeXHWKa Yy
npoueHu.

3. TpoLwkKoBHU npucTyn — MeTod aMOpPTM30BaHKX TPOLLKOBA 3aMeHe, NpYMeHeH Kao nomohHu metoa, y
unrby gobujarba HeonxoOHUX nodaTaka Koju obGyxBaTajy eKOHOMCKW BEK, MpeocTanu Bek ynotpebe u
npeocTany (pesuayasnHy) BpeaHOCT HEKPETHUHE.

Mpunukom ogpefmBarba TPXKMLLIHE BPEAHOCTU NMOCMOBHUX 3rpaja, NOCIOBHOM MpoCTopa v niokana Kopuwhex
je MeTon OMpEeKTHe KanuTanusauuvje Kao HajMepodaBHWjU 3a OBaj TUM HEMOKPETHOCTWU. YCBOjeHa cTona
kanuTanusaumje 3a objekte naHocu og 6,0% po 12,0% y cknagy ca TPXWULWHMM NapaMmeTprmMa Ha OCHOBY
OOCTYMNHWX NofaTtaka o TpaHCaKLMju BULLIE MOCINOBHMX NpocTopa - y beorpaay v gpyrum rpagosuma Cpbuje
n Penybnuke Cpncke, Kao 1 NpOCEeYHE PEHTE 3a CIIMYHE NMOCMOBHE NPOCTOpE.

3a rpafeBuHcke objekTe aHanusa OCeT/bMBOCTU je Mokasana Aa MpoueHTyanHa npoMeHa LeHe 3akyna
Mera bep BPeAHOCT Ha UCTU HayuH. [pomeHa cTone kanutanu3auuje 3a +1 NPoUEHTHM NOeH yTude Ha
dep pesynTat ca -10,2% (ko noBehama), 0OQHOCHO ca +12,8% (Koa cmareH-a).

Xvjepapxuja cdep BpeAHOCTU 3eMrbuiTa U rpafeBUHCKMX objekaTa y 3aBMCHOCTU 0f MHNyTa KopuLWheHnx
3a ogMepaBane hep BpeaHOCTH, AaTa je Y HacTaBky.

YKynHu edpekTu npoueHe chep BPeAHOCTU 3a HEMOKPETHOCTY Cy:

3emrbuLITE KOje Cnyxu 3a obaBrbarwe genaTHocTh - noeehawe 63.552 xurbage avHapa:

- 68.222 xurbage guHapa - KHKEHO Yy KOPUCT peBanopr3aunoHnX pes3epsu; n
- 4.670 xurbapa AnMHapa - KibKeHO Ha TepeT peBanopu3aumnoHnX pe3epsu.

'paheBuHckn 06jekTu - noBehame 277.268 xurbaga aAvHapa:

- 318.589 xurbaga guHapa - KHbKEHO Y KOPUCT peBanopusaunoHuxX pesepsu;
- 44.468 xurbaga anHapa - KibMKEHO Ha TepeT peBanopu3aLoHmMX pe3epsu;
- 10.204 xurbage guMHapa - KibUXeHo Yy KopucT npuxoga (HanomeHa 23); u

- 7.057 xurbaga avHapa - KibMxeHo Ha TepeT pacxoga (HanomeHa 24).

Xvjepapxuja dep BpeaHOCTU 3emrbuiTa U rpafleBMHCKUX objekaTa y 3aBMCHOCTU Of, MHNyTa KopUheHnx
3a ogMepaBane hep BpeaHOCTH, AaTa je y HacTaBKy:

Y xursapgama auHapa
Pep BpeaHoOCT
31. neuembap

Huso 1 Hueo 2 Hueo 3 2019.
3embuwite - 609.936 - 609.936
paheBnHCckKn 0bjekTn - 719.994 7.460.278 8.180.272

KrwsurosopcTteeHa (HeoTnncaHa) BpegHOCT 3eMibuTa U HekpeTHUHA Ha aaH 31. geuembpa 2019. n 2018.
roavHe 6u Guna npusHaTa kao WTo crneau aa pyna Huje nsabpana mogen pesanopusauuje y ckrnagy ca
MPC 16, Beh mogen HabaBHe BpeQHOCTH:

Y xurbapgama auHapa
31. peuembap 31. peuembap

2019. 2018.
3emmbuwite 356.253 356.468
[paheBnHCcku 0bjekTu 8.715.673 8.865.469
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32, WHBECTUUMOHE HEKPETHUHE

Y xur-agama guHapa

2019. 2018.
MoyeTHO cTame - 1. jaHyap 932.853 975.191
Mosehana 18.740 -
OTtyhera u pacxogoBame (32.772) (6.637)
MpeHoC Ha HEKPETHWHE Koje kopucTu BnacHuk (HanomeHa 31) (33.251) (34.480)
Mo3uTtneHM edekTn npoueHe (HanomeHa 16) 52.099 -
HeratuBHu edpektn npoueHe (HanomeHa 17) (18.676) -
Ocrano (920) (1.221)
Kpajiwe ctame - 31. aeuembap 918.073 932.853

®ep 8pedHOCMm UHBECMUUYUOHUX HEKPEMHUHAa

Ha paH 31. geuem6bpa 2019. rogmHe, UHBECTULMOHE HEKPETHMHE [pyne nckasaHe cy No npouexeHoj dep
BpeaHocTu. 3a notpebe pyne ypaheHa je npoueHa TPXULWHE BPeAHOCTU MHBECTULIMOHMX HEKPETHUHA Ha
naH 31. geuembpa 2019. roanHe, eBUAEHTUPAHUX Y MOCMOBHUM Kieurama. lMpuBpegHo apywTBo ,Vision
Consulting” g.0.0. n3 beorpaga, kao He3aBUCHM MPOLIEHNTESb KOjU Nnoceayje afekBaTHe kBanudukaumje u
pedepeHLEe, N3BPLUMO je NPOLeHY BPELHOCTMY.

Mpunukom oppehrBatba TPXKULLHE BPe4HOCTM NMOCNOBHUX 3rpaga, MOCNOBHOr MpocTopa v nokana kopuwheH
je MeTon OUpeKTHe kanuTanusauuvje Kao HajMepogaBHUWjM 3a OBaj TWUM HEMOKPETHOCTWU. YCBOjeHa ctona
kanutanusauuje 3a objekte nsHocu og 6,0% po 12,0% y cknagy ca TPXKWULWHMM NapameTprmMa Ha OCHOBY
JOCTYNHMX NofaTaka o TpaHCaKLuju BULLE NMOCNOBHMX NpocTopa - y beorpaay v apyrvm rpagoemma Cpbuje
n Peny6nvke Cpricke, kKao U NpoceYHe peHTe 3a CrNYHEe NOCIOBHE NPOCTOpe.

3a rpafeBnHcke o6jekTe — WHBECTULMOHE HEKpPeTHWHe aHanusa OCeT/bMBOCTM je nokasana Aa
npoueHTyanHa MNpoMeHa LUeHe 3akyna Mewa d¢ep BpedHOCT Ha WCTU HauuH. [MpomeHa cTone
Kanutanusauuje 3a +1 NpoLUeHTHN NoeH yTnye Ha dep pesynrat ca -10,4% (koa nosehara), 04HOCHO ca
+13,1% (koA cmarbera).

YkynHu ecpekTn npoueHe ¢hep BPeAHOCTU 3a MHBECTULIMOHE HEKPETHUHE CY:

MHBecTnUMoHe HekpeTHNHe - noBehawe 17.487 xurbaga guHapa:

- 33.704 xurbage AnMHapa - KbWXKEHO Y KOPUCT NpUXoaa; u
- 16.217 xvrbaga gnHapa - KiKEeHO Ha TepeT pacxoaa.

MHBecTnUmnoHo 3emrbumiuTe - noeehawe 15.936 xurbaga anHapa:

- 18.395 xurbaga guMHapa - KibMXKEHO Y KOPUCT NPUX0Aa; U
- 2.459 xurbaga gvHapa - KibWKeHO Ha TepeT pacxoaa.

Xvjepapxuja chep BpeaHOCTM MHBECTULMOHMX HEKPETHMHA (6€3 MHBECTULMOHMX HEKPETHMHA Y NPUNpPeMn y
n3Hocy of 7.442 xvurbage AvHapa) y 3aBUCHOCTM O MHMyTa KopulwheHux 3a oaMepaBane hep BPEAHOCTH,
Jarta je y HacTaBky:

Y xurbagama guHapa

®dep BpeagHoOCT

31. peuembap

Huso 1 HuBo 2 HuBo 3 2019.

MHBECTULMOHE HEKPETHUHE - 350.159 560.472 910.631
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31. peuembap 2019. roauHe

33. OYropo4H”" ®UHAHCUJCKU NMITACMAHMU

31. peuembap 2019.

Y xurbagama guHapa
31. peuemb6ap 2018.

UcnpaBka UcnpaBka
Bpyto BpeagHoCTM Heto Bpyto BpegHocTU HeTo
Yyewha y kanutany octanmx
npaBHUX nNuua 1.359.938 (1.043.815) 316.123 1.369.932 (1.053.028) 316.904
MHBecTuumje koje ce apxe Ao
pocneha - ayxHunyke XoB 112.279 (148) 112.131 234.746 (333) 234.413
[eno3ntn koa 6aHaka 812.282 - 812.282 699.197 - 699.197
OcTanu gyropo4Hu nnacmaHu:
Hamu denosumu u Kayyuje 89.135 (68.065) 21.070 86.415 (68.231) 18.184
Ocmarnu dy2opoy4Hu nnacmaHu 35.109 (14.785) 20.324 36.131 (15.424) 20.707
124.244 (82.850) 41.394 122.546 (83.655) 38.891
Crtambe Ha aaH 2.408.743 (1.126.813) 1.281.930 2.426.421 (1.137.016) 1.289.405

33.1. Yyewha y kanuTany octanux npaBsHux nuua

Y Hape}J,HOj Tabenu je npuKasaHo yqeu.lhe Yy Kanutany octanumx npaBHuUX nuua, no eMnTeHTumMa:

31. peuembap 2019.

Y xurbagama guHapa
31. peuembap 2018.

Wcnpaska UcnpaBska

Bpyto BpeagHoCTM HeTo Bpyto  BpegHocTu Heto
Yuhor - Export a.g. JarognHa 101 (52) 49 101 (52) 49
Yopyxene ocurypasada Cpbuje 127 - 127 127 - 127
lN'ymonnactuka g.o0.0. byjaHosay 954 (954) - 954 (173) 781
Beorpancka 6ep3a a.a. beorpag 1.224 - 1.224 1.224 - 1.224
XK CnobogHa 30Ha a.a. beorpag 8.381 - 8.381 8.381 - 8.381
PTL ,Wabau“ a.g. Wabay, 53.857 (10.624) 43.233 53.857 (10.624) 43.233
XWUM AsoTtapa MaH4eBo A.0.0. 165.643 (165.643) - 165.643 (165.643) -
MTC 6aHka a.n. beorpaa 580.627 (317.527) 263.100 580.627 (317.527) 263.100
Tenekom Cpbuja a.n. Beorpag 4 - 4 4 - 4
AkumoHapcku poHg a.g. beorpag 5 - 5 5 - 5
OcTtanu 549.015 (549.015) - 559.009 (559.009) -
Crtamse Ha faaH 1.359.938 (1.043.815) 316.123 1.369.932 (1.053.028) 316.904

33.2.

Yyewhe y kanutany octanux npasHUx nuua Ha aaH 31. geuemb6pa 2019. rognHe nsHocn 316.123 xurbage
OnHapa 1 Huxe je 3a 781 xurbaay AvHapa y ogHocy Ha kpaj 2018. rognHe. Ha ocHoBy Peluemnsa MpuBpeaHor
cyna y Jleckosuy Mocn. Bp. 7 Ct. 26/2018 of 14. mapTta 2019. rogMHe OTBOPEH je CTeyajHu NocTynak Hag
cTeyajHum gyxHukom [ymonnactuka f.0.0. ByjaHoBau, Te je pyna msBpwwuna obesBpehewe yaena
HaBe[EeHOor eMUTEHTa Y U3Hocy oa 781 xurbaay anHapa (HanomeHa 38).

MHBecTuumje koje ce apxe no nocneha

WHBecTuumje Kkoje ce apxe Ao gocneha cy Ha aaH 31. geuembpa 2019. roguHe mawe 3a 122.282 xurbage
AnHapa ogHocHo 3a 52,17% y ogHocy Ha paH 31. geuembpa 2018. roguHe, WTO je Hajgehum genom
nocneguua npoaaje AyropoyHMX ApXKaBHUX OYXHUYKMX XapTuja of BpegHocTn Tokom 2019. roguHe of
CTpaHe 3aBuCHOr npasHor nuua ,JdyHas“ 3Y 0o6poBOrbHMM NEH3WCKMM (DOHAOM.

MHBecTuumje koje ce gpxe go gocneha y ykynHom nsHocy 112.131 xurbaga avHapa obyxearajy:

- AYXHUYKe XxapTuje o BpeaHOCTM ca (OUKCHUM NPUHOCOM Yuju je nagasanad Penybnvka Cpbwja y nsHocy
110.843 xurbage avHapa (31. geuembap 2018. roguHe: 231.907 xurbaga guHapa); n

- AYXKHUYKe xapTuje of BPe4HOCTM Yvju n3gaeanal, je onwTtuHa Jlonape y Penybnuum Cpnckoj y nsHocy
on 1.288 xurbaga gvHapa (31. geuembap 2018. roguHe: 2.506 xurbaga avHapa).
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33. AOYrorpo4YHu ®UHAHCWUJCKU NIACMAHMU (HacTtaBak)
33.2. UHBecTUuMje Koje ce apxe Ao gocneha (HactaBak)
Mpernen AyXHWYKNX XapTuja o4 BPeAHOCTU Ymjv je nsgasanay Penybnuka Cpbuja gat je y HacTaBky:
Y xursapgama auHapa
31. aeuembap 2019. 31. aeuembap 2018.
HomuHanHa KwsuroBop- HomuHanHa Kwsurosopg-
DOatym KynoHcka BpeAHOCT cTBeHa BpeAHoOCT cTBeHa
pocneha cTona (y xurbagama) Banyra BpegHocT (y xurbagama) Banyrta BpegHoCT
16.02.2026. 5,85% 500 EUR 60.143 500 EUR 60.440
11.09.2021. 10,00% - - - 26.320 PCO 25.141
05.02.2022. 10,00% - - - 16.300 PCO 15.356
25.01.2023. 4,50% 50.000 PCO 50.700 50.000 PCLO 51.032
21.07.2023. 5,75% - - - 50.000 PCLO 50.188
23.10.2024. 10,00% - - - 3.000 PCO 3.712
08.02.2028. 5,88% - - - 25.000 PCLO 26.038
500 EUR 500 EUR
50.000 PCLO 110.843 170.620 PCO 231.907
33.3. [Oeno3unTtu kop 6aHaka

[eno3nTn kog 6aHaka uckasaHu y OKBMPY OYropovHNX hMHaHCKjCKMX NnacMaHa Ha aaH 31. neuembpa 2019.
roanHe nsHoce 812.282 xurbage AvHapa 1 ogHoce ce Ha:

- [eBu3He penosute ykynHe BpegHocTn og EUR 2.500 xurbaga, ogHocHo 295.214 xurbaga guMHapa kog
Halkbank a.n. beorpag, npu yemy ce nsHoc og EUR 1.000 xurbapa ca gocnehem 5. coebpyapa 2022.
roguHe ogHOCK Ha AeBU3HM Aeno3unt MaTuyHor apywtea, a u3Hoc og EUR 1.500 xurbaga ca gocnehem

25. aBrycta 2021. roguHe o4HOCU Ha AeBU3HM Oeno3uT 3aBUCHOr npasHor nuua ,[dyHas-Pe*.

- [OyropoyHe genosuTe 3aBWCHOr NpaeHor nuua ,JyHaB ocurypawe” bamwa Jlyka y ykynHoMm nsHocy BAM
8.500 xurbaga, ogHocHo 517.068 xurbaga guHapa. OenosuTtu cy opodenn go 2021. ogHocHo 2022.
roavHe y3 kamaTtHy ctony y pacnoHy of, 1% 8o 2,20% roguviime.

Mpernen nenosuta no 6aHkama aar je y cnegehoj Tabenu:

Halkbank a.n. Beorpag
KomeuujanHa 6aHka a.g. bawa Jlyka
UniCredit bank a.g. Bama Jlyka
Sberbank a.n. bana Iyka

MF banka a.n. bawa Jlyka
Raiffeisen bank a.g. Capajeso

Hosa GaHka a.a. bawa Jlyka

Crtame Ha paH

Y xurbagama guHapa
31. peuembap

31. peuembap

2019. 2018.
295.214 -
171.354 261.066

- 18.130
183.379 151.080
111.230 160.145

30.062 30.216
21.043 78.560
812.282 699.197
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31. peuembap 2019. roauHe

34. OCTAIA OYITOPOYHA CPEACTBA

Ipyna je neo notpaxuBama ca gocnehemM ayxmm of roavHy faHa y o4HOCY Ha AaH bunaHca cTakwa y U3Hocy
on 362.974 xurbage gvHapa Ha gad 31. geuembpa 2019. roguHe (31. peuembap 2018. roguHe: 52.329
Xureage avHapa) knacudumkoana Ha no3uumju Octana gyropodHa CpeacTBa, Npu Yemy ce HaBedeHU N3HOC

OJHOCU Ha:

- MoTtpaxuBawe MatuyHor gpywrsa og Penybnuke Cpbuje y usHocy op 297.968 xurbaga guHapa no
YroBopy o perynucawy mMefycobHux ogHoca 6p. 68409 og 21. mapta 2019. roguHe, no kojem Tpeha
paTa y HaBegeHoM usHocy gocnesa 30. jyHa 2021. roguHe. Opyra paTta y uctom nsHocy gocnesa 30.
jyHa 2020. rognHe n eBugeHTUpaHa je y oksupy Octanmx notpaxusara (Hanomena 36);

- lMoTpaxmBawe MaTuyHor ApywTBa Mo OCHOBY perpeca y u3Hocy op 63.430 xwrbaga guHapa (31.
neuembap 2018. roguHe: 49.752 xurbage guHapa); u

- MoTpaxuBarse 3aBucHoOr npasHor nuua ,JyHas ayto“ no Yroeopy 6p. 1551 og 11. aBrycta 2016. roguHe
y usHocy 1.576 xurbaga guHapa (31. geuembap 2018. roaunHe: 2.577 xurbaga anHapa) og npenyseha
~JAyTOoMapkeT ueHTap® A.0.0. beorpaa 3a npogaty onpemy koje ce Hannahyje y 65 MeceuHux paTa.

35. 3AJIUXE

Pob6a v pe3epBHu fenosu
Matepujan u cutaH UHBeHTap

[atn aBaHcu

O6pacum cTpore eBuaeHLmje

Crtame Ha paH

36. TMOTPAXUBAIA

MoTpaxuBara No OCHOBY:

- NpemMuje XNBOTHMX OCUrypama

- MPeMUje HEXNBOTHNX
ocurypara

- NMpemMuje caocurypamwa

- Npemuje peocurypara

- yyewha y HakHaam wreTa

- NnpaBa Ha perpec

- YCIyXHo ncnnahenux wreta

- AaTux aBaHca 3a LTeTe U3
ocuryparba 1 octanux aBaHca

- MpoBU3Mje 13 Nnocnosa
peocurypawa

- KamaTe Ha Jocnerne npemuje n
ocrane Kamare

[MoTpaxuBara of 3anocneHnx

OcTtana noTpaxwvsara

CTtame Ha AaH

31. neuembap 2019.

Y xursagama guHapa

31. peuembap

31. peuembap

2019. 2018.
10.037 11.908
11.653 11.391

1.838 1.124
49.642 50.425
73.170 74.848

Y xurbagama guHapa
31. peuembap 2018.

Ucnpaska UcnpaBska
BpyTto BpeAHOCTHU HeTto BpyTto BpeAHOCTHU HeTto
467.542 (147.448) 320.094 311.104 (154.455) 156.649
7.889.726 (4.376.300) 3.513.426 7.634.568 (4.138.415) 3.496.153
307.000 (14.635) 292.365 142.852 (9.655) 133.197
506.897 (17.350) 489.547 416.901 (16.193) 400.708
272.897 (90.294) 182.603 263.976 (93.026) 170.950
1.713.045 (1.615.834) 97.211 1.664.894 (1.527.528) 137.366
27.518 (15.584) 11.934 32.154 (19.851) 12.303
382.065 (293.286) 88.779 391.703 (306.939) 84.764
16.895 (1.157) 15.738 17.394 (298) 17.096
823.926 (802.327) 21.599 730.128 (717.518) 12.610
68.723 (18.628) 50.095 103.676 (18.884) 84.792
3.067.461 (2.620.873) 446.588 3.784.428 (3.673.489) 110.939
15.543.695 (10.013.716) 5.529.979 15.493.778 (10.676.251) 4.817.527

MoTpaxuBaHa No OCHOBY MPeMuje HEXMBOTHUX OCUIypara 1ckasaHa HaKoH MCnpaBke BPeAHOCTU Ha AaH
31. peuembpa 2019. roguHe y msHocy of 3.513.426 xurbaga guHapa npeactaerbajy 63,53% yKynHux
noTpaxvearsa Ha Taj gaH (31. peuembap 2018. roguHe: 3.496.153 xurbage gvHapa unu 72,57%).

53



KOMMNAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPALL
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31. peuembap 2019. roauHe

36. NMOTPAXMBAHA (HactaBak)

Octana noTpaxuBara, HeTo cy noBehaHa cy y 04HOCY Ha npeTxoaHy roauHy 3a 335.649 xurbaga avHapa,
LITO je Hajehum genom nocrneauua 3akibyvera YroBopa o perynucawy MehycobHux ogHoca 6p. 68409 og
21. mapta 2019. roguHe namehy MatuyHor gpywrsa n Penybnuke Cpbuje.

Hanme, MaTtuyHo opywtBo je Ha gaH 31. geuembpa 2018. rogmMHe nmano eBnaeHTUpaHa NnoTpaXusamwa of
Penybnuke Cpbuje y ykynHom usHocy og 1.340.857 xurbaga anHapa, Koja cy 6mna y Lenoctu ncrnpasrbeHa.
HasepeHum Yrosopom je npeasuheHo aa he Penybnuka Cpbuja aBe TpehuHe HaBeaeHor ayra ucnnaTutu
y Tpu jeaHake paTe y usHocy 297.968 xurbaga guHapa ca gocnehem 30. jyna 2019, 2020. n 2021. roauHe.
MMpBa paTta je uammpeHa, Aok cy Apyra, ogHOCHO Tpeha paTta y HeTo usHocy of 297.968 xurbaga guHapa
eBuaeHTMpaHe Ha nosuumju Octana noTpaxusawa, OAHOCHO Ha no3uumju OcTana gyropodHa cpeactea
(HanomeHa 34).

MaTtnyHo apywTBo ce obaBesano ga he oTnycT octaTtka Ayra y yKynHoM maHocy 446.952 xurbage AvHapa
M3BPLUMTM HAKOH ynnaTe CBake roguhe pate of crtpaHe Penybnuke Cpbuje. Y cBOjUM MOCNOBHUM
Kiurama Mpyna je y 2019. roguHu n3spLlunna yknaawe ucnpaske BpeoHOCTU NoTpaxusawa of Penybnvke
Cpb6uje y ykynHom nsHocy og 1.042.889 xurbapga anHapa (HanomeHa 23).

37. ®WHAHCWUJCKM NNACMAHU

Y xurbagama guHapa

31. peuembap 2019. 31. peuembap 2018.
Ucnpaeka UcnpaBka
BpyTto BpeaHoOCTU Heto BpyTto BpPeAHOCTU HeTto
®duHaHcujcka cpeacTBa
pacnonoxwuBsa 3a npoaajy:
OyxXHuuke xapTuje og BpeaHoOCTH 18.596.614 (69.906) 18.526.708 17.503.820 (100.342) 17.403.478
BnacHuyke xapTuje og BpegHOCTH 1.673.390 (568.662) 1.104.728 1.338.015 (568.663) 769.352
20.270.004 (638.568) 19.631.436 18.841.835 (669.005) 18.172.830
duHaHCHjcKa cpeacTBa Koja ce
uckasyjy no cdep BpegHoCcTH
Kpo3 6unaHc ycnexa:
[y>XHn4Ke xapTuje og BpegHoCTU 1.490.989 (22.745) 1.468.244 2.602.606 (2.290) 2.600.316
BnacHuyke xapTuje o BpegHoCTH 553.344 (248.083) 305.261 792.720 (390.373) 402.347
OcTtane xapTuje o4 BpegHOCTH U
duHaHcujcka cpeacTea 498.793 (5.288) 493.505 314.586 (5.312) 309.274
2.543.126 (276.116) 2.267.010 3.709.912 (397.975) 3.311.937

KpaTkopo4Hu Aenosntu kopa
baHaka 8.702.130 (160.141) 8.541.989 3.216.493 (160.962) 3.055.531

OcTtanu KpaTKopo4HU
c¢huHaHCHjckM nnacmaHm
Oenoantn kog MTC 6aHke a.g.

Beorpag - - - 5.900 - 5.900
KopnopatusHe obBe3Huue 1.069.134 (1.022.272) 46.862 1.221.357 (1.182.203) 39.154
Ocrano 203.063 (18.848) 184.215 202.432 (17.363) 185.069

1.272.197 (1.041.120) 231.077 1.429.689 (1.199.566) 230.123
Crame Ha paH 32.787.457 (2.115.945)  30.671.512 27.197.929 (2.427.508) 24.770.421

duHaHcujckm nnacmaHn Ha aad 31. geuemb6pa 2019. roguHe Genexe nosehawe 3a 5.901.091 xurbagy
OvHapa, opgHocHo 23,82% y opgHocy Ha gaH 31. geuembpa 2018. roguHe, WTO je Hajgehum genom
nocneguua ynarawa y 4enosute 1 gpXxaBHe xapTuvje o BPe4HOCTH.
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37. PUHAHCUJICKU NITACMAHU (HacTaBak)
37.1. ®duHaHcujcKka cpeacTBa pacnonoxusa 3a npoaajy
Y HapepgHoj Tabenu npukasaH je nperneq ApxaBHUX xapTuja og BpeaHocTn (XoB) knacndukoBaHux kao
duHaHcHjcka cpeacTBa pacnonoXxuBa 3a Npoaajy - AY)XHUYKe XapTuje oa BpeaHOCTU Ha AaH 31.
aeuembpa 2019. n 2018. roauHe:
Y xurbapama guHapa
31. peuembap 2019. 31. peuembap 2018.
Kwsurosoa- Kwsuroesopa-
Datym KynoHcka HomunHanHa cTBeHa HomuHanHa cTBeHa
pocneha cTona BpegHocT Banyra BpegHocT BpegHoCT BanyTa BpegHocT
AyxHuyke XoB yuju je usdasanay Penybnuka Cpbuja
14.07.2019. 1,00% - - - 1.400 EUR 166.206
23.06.2020. 2,00% 447 EUR 53.447 447 EUR 54.422
12.09.2021. 2,50% 660 EUR 80.678 660 EUR 81.395
02.06.2022. 2,50% 843 EUR 98.669 843 EUR 105.563
24.07.2022. 2,25% 436 EUR 52.927 436 EUR 52.000
13.06.2025. 2,50% 1.000 EUR 125.622 1.000 EUR 119.799
27.05.2026. 3,50% 6.026 EUR 778.620 6.026 EUR 789.608
17.03.2027. 3,50% 1.550 EUR 208.588 1.550 EUR 201.687
28.03.2028. 3,50% 838 EUR 109.435 838 EUR 109.119
21.10.2031. 3,75% 2.313 EUR 273.886 2.313 EUR 282.537
08.10.2032. 3,75% 3.327 EUR 471.979 3.327 EUR 437.647
12.01.2019. 3,50% - - - 350.150 PCO 362.079
22.02.2019. 6,00% - - - 4.753.190 PCO 5.017.723
05.04.2020. 4,50% 1.660.660 PCO 1.727.734 2.777.900 PCO 2.919.137
17.01.2022. 3,75% 5.541.920 PCO 5.928.865 - - -
25.01.2023. 4,50% 3.438.040 PCO 3.827.775 3.438.040 PCO 3.700.785
21.07.2023. 5,75% 1.876.750 PCO 2.142.348 1.876.750 PCO 2.096.767
11.01.2026. 4,50% 1.448.190 PCO 1.650.243 - - -
08.02.2028. 5,88% 458.970 PCO 582.435 458.970 PCO 519.690
18.113.251 17.016.164
AyxHudke XoB quju je usdasanay Penybnuka Cpricka 366.124 340.026
KoprnopamusHe obgse3Huue — ,[ padumersb-beozpad“ a.o. 47.333 47.288
CTtamwe Ha paH 18.526.708 17.403.478

Y HapepHoj Tabenu npukasaH je npernen ApXaBHUX XapTuja of BPedHOCTM KNacuMUKOBAHWUX Kao
duHaHcMjcka cpencTBa pacrofioxuBa 3a npoAajy - BRacHU4YKe xapTuje oa BpefHOCTUM Ha faH 31.

aeuembpa 2019. 1 2018. rogunHe:

31. peuembap 2019.

Y xurbagama guHapa
31. peuem6ap 2018.

UcnpaBka UcnpaBka
BpyTo BpeAHoOCTH HeTo BpyTo BpeaHoOCTH HeTo
KomepuwmjanHa 6aHka a.a. beorpag 1.387.894 (351.843) 1.036.051 1.027.584 (351.844) 675.740
MTC 6aHka a.n. beorpaa 254.523 (216.819) 37.704 256.529 (216.819) 39.710
Aepopgpom ,Hukona Tecna“ a.a.

Beorpag 28.174 - 28.174 50.928 - 50.928
»J1oBheH ocurypawe” a.a. Nogropuua 396 - 396 397 - 397
.bocHa Pe“ a.n.o0. CapajeBo 2.228 - 2.228 2.239 - 2.239
~SWiss ocurypame* a.g. Moaropuua 175 - 175 338 - 338
Ctambe Ha aaH 1.673.390 (568.662) 1.104.728 1.338.015 (568.663) 769.352

BpenHocT akunja KomepumjanHe 6aHke a.a. beorpag y nsHocy 1.036.051 xurbagy AvHapa je noBehaHa y
O[HOCY Ha Kkpaj npeTxoaHe roanHe 3a 360.311 xurbaga agnHapa, ogHocHo 3a 53,32%. HasegeHo nosehame
je mocnegnua nosehawa BpegHocTy akuuja KomepuujanHe 6aHke a.n. beorpap koje pyna nocepayje y
noptdonujy 36or nopacra wuxoBe LeHe Ha 6epan. LleHa akuuja KomepuwnjanHe 6aHke a.n. Beorpag Ha
Beorpaackoj 6epau je Ha aaH 31. geuembpa 2018. roguHe usHocuna 2.198 guHapa no akumju, ok je 31.
deuembpa 2019. roguHe nsHocuna 3.370 guHapa no akuumju.
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37. ®UHAHCUJCKU MNITACMAHU (HacTaBak)

37.2. ®duHaHcujcka cpeacTBa Koja ce uckasyjy no cdep BpegHoOCTM Kpo3 6unaHc ycnexa

Y HapepgHoj Tabenu npukasaH je npernea xapTuja o4 BpegHOCTU Koje ce nckasyjy no dep BpegHOCTH Kpo3
6unaHc ycnexa - ByXHU4YKe XapTuje og BpeaHoCcTU Ha aaH 31. geuembpa 2019. n 2018. roguHe:

31. peuembap 2019.

Y xuroapama guHapa
31. peuembap 2018.

HomuHanHa Kwsurosop- HomuHanHa Kwsurosop-

Hdatym KynoHcka BpeAHoOCT CcTBeHa BpeAHOCT cTBEHa

pocneha cTrona (y xur-agama) BanyTta BpeaHoCT (y xmrbapama) Banyra BpeaHoCT
20.06.2019. 2,00% - - - 2.000 EUR 240.779
24.06.2019. 2,00% - - - 2.011 EUR 241.864
24.03.2020. 2,00% 1.971 EUR 236.305 1.971 EUR 240.651
29.10.2020. 3,00% 1.900 EUR 226.811 1.900 EUR 229.714
18.05.2019. 3,50% - - - 300 PCO 307

Ped. ctona
26.06.2019. HBC +0,25% - - - 600.000 PCO 609.966
21.08.2019. 10,00% - - - 300 PCO 323
05.04.2020. 4,50% 220 PCAO 228 220 PCO 234
22.10.2020. 8,00% 941.400 PCAO 1.001.353 941.400 PCO 1.034.603
05.06.2021. 10,00% 200 PCAO 231 600 PCO 726
11.09.2021. 10,00% 50 PCAO 62 50 PCO 55
17.01.2022. 3,75% 200 PCAO 214 - - -
05.02.2022. 10,00% 1.380 PCAO 1.738 850 PCO 1.094
25.01.2023. 4,50% 550 PCO 612 - - -
21.07.2023. 5,75% 600 PCO 690 - - -
3.871 EUR 7.882 EUR

944.600 PCQ 1.468.244 1.543.720 PCA 2.600.316

Y HapefHoj Tabenu npukasaH je npernea xapTuja o BpegHOCTU Koje ce nckasyjy no dep BpeaHOCTU Kpo3
OvnaHc ycnexa - BlacHU4YKe xapTuje on BpegHocTu Ha aaH 31. geuembpa 2019. n 2018. roguHe, no
eMUTEHTMMA:

31. neuembap 2019.

31. peuembap 2018.

Y xur-agama guHapa

UcnpaBka UcnpaBka
BpyTto BpeAHOCTHU HeTto BpyTto BpeAHOCTHU HeTto
EHepronpojekT xonguHr a.a.

Beorpag 10.934 (5.822) 5.112 10.919 (5.822) 5.097
anexuka-dutodapmauuja a.g.

Beorpag - - - 329.001 (134.531) 194.470
HWC a.ao. Hoeu Cap 309.260 (9.575) 299.685 201.323 (10.377) 190.946
KomepuunjanHa 6aHka a.n. beorpag 91 71 162 91 15 106
MeTtanay a.g. Nopwn MunaHoBal, 301 - 301 - - -
Aepogpom ,Hukona Tecna“ a.g.

Beorpag 1 - 1 12.352 (624) 11.728
Ocranu 232.757 (232.757) - 239.034 (239.034) -
Ctame Ha AaH 553.344 (248.083) 305.261 792.720 (390.373) 402.347

Mag BpeAHOCTM BMACHWYKMX XapTuja of BPeOHOCTU Koje ce uckasyjy no dep BpegHOCTM Kpo3 GunaHc
ycnexa 3a 97.086 xurbaga avHapa, ogHocHo 3a 24,13% je, Hajsehum genom, nocneavua npogaje CBux
72.026 akuuja emuteHTa aneHuka-Putodapmaumja a.a. beorpag, kao v npogaje 871 akuunje emuTeHTa
Oyra XonguHr a.a. beorpag.

Mpyna je Tokom 2019. roguHe kynuna ykynHo 89.147 akuuja emutenta HUC a.go. Hoen Cag n 152 akumje
emuteHTa MeTtanauy a.a. Nopwu MunaHosad,
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37. ®UHAHCUJCKU MNITACMAHU (HacTaBak)

37.2. ®duHaHcujcka cpeacTBa Koja ce uckasyjy no cep BpegHocTu Kpo3 6unaHc ycnexa (HactaBak)
OcTane xapTuje o4 BpeAHOCTH Koje ce uckasyjy no dep BpeAHOCTH Kpo3 6unaHc ycnexa obyxBaTajy
cpefcTBa nnacumpaHa Kop MHBecTuumoHux doHposa y Penybnuum Cpbuju y maHocy 490.991 xurbagy
OWHapa, Kao U cpeactea nnacupana y Peny6nvum Cprickoj y uaHocy 2.514 xurbage AvHapa, WTo je
npvkasaHo y cneaehoj Tabenu:

Y xurbapama auHapa

Bpoj BpenHocT

MHBECTULIMOHUX MWHBECTULMOHUX 31. peuembap 31. peuembap

UHBecTMUMOHM hoHA jeamHuua jeavHuua 2019. 2018.
Raiffeisen invest RSD 171 2.038 348 321
Raiffeisen invest EUR 147.110 1.154 169.693 169.562
Kombank invest RSD 227.296 1.394 316.936 123.418
Kombank invest EUR 3.897 1.030 4.014 3.983
llirika investments a.d. - - - 10.022
Ocrano - Penybnvka Cpncka 2.514 1.968
Crame Ha gaH 493.505 309.274

37.3. Kpatkopo4Hu Aeno3uTu Koa 6aHaka

KpaTkopoyHu genosuTtu kog 6aHaka, HeTo Koju Ha gaH 31. geuembpa 2019. roguHe usHoce 8.541.989
Xurbafa avHapa, 6enexe nosehane y nsHocy og 5.486.458 xurbaga auHapa, ogHocHo 179,56% y ogHocy
Ha kpaj 2018. roguHe, WTO je nocneauua AoAaTHOr Nracupara cpeacrasa ko 6aHaka.
KamaTHe cTone no kojuma cy opodeHun aeno3utu Ha gaH 31. geuembpa 2019. roamHe y Peny6nvum Cpbuju
kpehy ce y pacnoHy oa 2,75% no 3,55% rogvwike 3a guHapcke genosuTe, 3aBUCHO o U3HOca AenosuTa u
poka gocneha, Aok ce cTone 3a AeBu3He aenosute kpehy y pacnoHy oa 1% go 1,60% rogunwke. KamaTtHe
cTone no kojuMa cy opoyeHu geno3untu y Penybnmum Cpnckoj kpehy ce y pacnoHy og 0,90% no 2,20%
roguiHe.

37.4. Octanu KpaTKOpPOUYHU (PMHAHCUjCKU NIIaCMaHn

KopnopaTtuBHe o6Be3HuLUe No emnTeHTUMa Ha AaH 31. geuembpa 2019. n 2018. rogmHe npukasaHe cy y
cnepehoj Tabenu:

Y xurbagama guHapa

31. peuembap 2019. 31. peuembap 2018.
UcnpaBska UcnpaBska
Bpyto BpeaHoOCTU HeTto Bpyto BpeaHoCTU HeTto
MHCTEN-UHXEHEepUHT A.0.0.

Hoeu Cap, 35.962 - 35.962 26.154 - 26.154
+AB Solution“ g.0.0. beorpag - - - 10.000 - 10.000
~S0bim energy“ g.0.0. beorpag, - - - 3.000 - 3.000
~Selby“ a.o0.0. Beorpag 10.900 - 10.900 - - -
Ocranun 1.022.272 (1.022.272) - 1.182.203  (1.182.203) -
Crtame Ha paH 1.069.134  (1.022.272) 46.862 1.221.357 (1.182.203) 39.154

BpenHocTt kopnopaTtuBHmMx o6Be3HuUa, HeTo Ha aaH 31. geuembpa 2019. rogmHe n3Hock 46.862 xurbane
anHapa (31. geuembap 2018. roguHe: 39.154 xurbage gvHapa). Fpyna nma notpaxuBaka Mo OCHOBY
KoprnopatuBHux obsesnHuua (MynuH Tenekom a.n. Beorpan; WHtepkomepy a.n. Beorpan; Kotekc g.o.o.
CypuwnH; KoHuepH ®apmakom pa.o.o. Wabau; WEG Tehnology g.0.0. beorpag; MBM Motopc g.o.o.
Beorpap), unja 6pyTo KbUroBOACTBEHA BpegHOCT Ha daH 31. geuembpa 2019. roguHe nsHocn 1.022.272
xwrbage auHapa (31. peuembap 2018. roguHe: 1.182.203 xurbage AvHapa), a Koje Cy y MOCIIOBHUM
KisMrama y noTnyHOCTU ucnpaerseHa. lNojeguHm emuteHTu cy y ctedajy (KoHuepH ®apmakom 4.0.0. Labau;
WEG Tehnology a.o.0. Beorpag) n KomnaHuvja je notpaxusara npujaBuna y credajHy Macy v oHa cy y
LenocTu npusHaTta, AOK je KOA HEeKUX eMuTeHaTa MOKPEeHyT MOCTynak peopraHu3auuvje nytem YHanpesg
npunpemrbeHor nnaHa peopraHusaumje - YIMMP (Kotekc fg.0.0. CypumH) unu je YIMP ycBojeH wu
npaBocHaxaH (MynuH Tenekom a.a. beorpag; MHTepkomepu a.a. Beorpag,).
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37.

PUHAHCUJICKU MITACMAHMU (HacTaBak)

37.4. Ocranu kpaTkopo4Hu chuHaHcujcku nnacmaHu (HacraBak)

38.

KomnaHuja je 2015. rognHe npegana Ha Hannaty cyackum nytem menuuy jemua 3a W.E.G. Tehnology a.0.0.
Beorpag, ca npeanorom 3a usspLueHe pagu Hannarte noTpaxueara y ykynHom nsHocy og 112.043 xurbage
AVHapa ca 3aKOHCKOM 3aTe3HOM KamaTOM MoYeB Of AaHa NofHoLlera npeanora 3a usBpluere na [o
KOHa4He ucnnarte, Kao M 3a TPOLUKOBE M3BPLUIHOr nocTynka. Mo oBom ocHoBy je y Toky 2019. roguHe
HannaheHo je ykynHo 345 xurbaga auHapa. Oana 9. jyna 2019. roavHe, KomnaHuju je, kao pasnyyHOM
nosepwuouy, ynnaheH usHoc oa 5.596 xurbaga avHapa, a no OCHOBY npofaje nokana y Huwy of ctpaHe
cteyajHor ynpasHuka W.E.G. Tehnology a.0.0. beorpag.

KomnaHuja je gaHa 8. pebpyapa 2019. roguHe, cxogHo 3akrbyyky M3spHor ogbopa KomnaHuje (U 6p.
35/19 og 23. jaHyapa 2019. roguHe) n Ognyum HapsopHor og6opa (H 6p. 17/19 og 29. jaHyapa 2019.
rogvHe), 3akrbyuuna ca gpywteom Eypononwuc Nnyc a.0.0. beorpag Yroeop o ycTynawy notpaxvsaha Ha
ocHoBy kora je KomnaHuja npogana notpaxuawe og Eypononuc 011 ag.o.0. Beorpag (caga Eisen g.o.0.
Mecapum) 3a kopnopatmBHe 06Be3HMUE Yy yKynHOM usHocy of 149.817 xurbaga AvHapa 3a HakHagy Y
nsHocy og EUR 320 xurbaga, y AvHapcKoj NpoTMBBPEOHOCTM MO cpefreM Kypcy Ha AaH nnahawa, y3
nnahawe y OBe jegHake MeceyHe paTte, Npu 4Yemy ce MnoTpaxuBawa, YKbydyjyhin u cBa cpefctsa
06e36ehera, NnpeHoce Ha npujeMHuka Eypononuc 4.0.0. beorpag HakoH ucnnaTe LenokyrnHe HakHage.

KomnaHuja je, y cknagy ca HaBeAeHUM YTroBOpOM, UCKHUXMA NOTpaxnBake 3a kKopnopaTtusHe obsesHuLe
y usHocy og 149.817 xurbaga avHapa v NpoKmwmxMna notpaxveare og Eypononuc nnyc Ha ykynaH M3Hoc
HakHage no Yrosopy op 37.874 xurbage guvHapa (320 xurbaga EUR obGpavyHato mo Kypcy Ha gaH
3aKrbyyera Yrosopa), a WTo npeAcTasiba NpPMXo4 Y MOCNOBHUM KhsMrama, ¢ 0631pom Aa je noTpaxusame
3a KoprnopaTtmBHe o6Be3HuLEe Buno y noTnyHocTn o6e3BpeheHo. Y neproay of 4. mapTa fo 3. jyHa 2019.
roguHe, KomnaHuja je y noTnyHOCTM Hannatuna notpaxusawa of Eypononuca lNMnyc g.o.o. beorpaa no
YroBopy 0 ycTynaky noTpaxvsatsa.

MpuBpeoHn cyn y BarbeBy je, y MOCTynKy cTeyaja Hag pygHukom Jleue“ (jemau 3a koprnopaTuBHe
obBe3Huue ®apmakoma a.0.0. Wabau), noHeo Pewewe o genumuyHoj geobu, Ct.6p. 07/17 og 08. anpuna
2019. rognHe, no kome ce KomnaHuja Hana3wu y |l ucnnatHom pegy ca npvnagajyhum nsHocom og 0,97%
o[, YKyMHO yTBpREeHMX 1 nNpu3HaTux notpaxusamwa KoMmnaHuje koja 3a kopnopaTvuBHe ob6Be3HuLe M3Hoce
463.688 xurbaga gnMHapa. Ha ocHoBy HaBegeHor Pewewa cyga, pyaHuk ,Jleue® y ctevajy je gaHa 10.
centembpa 2019. roamHe ynnatuo KomnaHuju no ocHoBy Ayra 3a KoprnopatuBHe obBe3Huue ®apmakoma
A.o.o. WWab6auy n3Hoc oa 4.490 xurbaga anHapa.

CTPYKTYPA UCNPABKE BPEOHOCTU AYITrOPOYHUX N KPATKOPOYHUX ®UHAHCUJCKUX
MNACMAHA U MOTPAXUBAHA

Y HapegHoM npernefy Aata je Tabena kpeTawa Ha padvyHMMa MCnpaBke BPEOHOCTU OYrOopoYHMX U
KpaTKOPOYHUX (PUHAHCU]CKMX NnacMaHa v notpaxusama Tokom 2018. n 2019. roguHe:

Y xur-agama guHapa

Yyewha y
kanutany
ocTanux ®duHaHCcHjckmn
npaBHUX Nuua MoTpaxuBama nnacmaHu
WcnpaBka BpegHOCTH (HanomeHa 33.1) (HanomeHa 36) (HanomeHa 37)
Crame - 1. jaHyap 2018. roguHe 1.111.985 10.439.990 2.434.381
HopaTtHa ncnpaska 4.162 1.699.241 52.566
HannaheHa ncnpasroeHa noTpaxusarsa u
yKkuaame ncrnpaske no obpadyHy (56.461) (810.572) (18.451)
WckrmxaBame (6.658) (652.408) (40.988)
Crame - 31. peuembap 2018. roguHe 1.053.028 10.676.251 2.427.508
JopaTHa ncnpaska 781 1.410.942 157.398
HannaheHa ncnpaeroeHa noTpaxusara n
YKMAawe mcnpaeke no obpadyHy (9.994) (1.470.891) (201.471)
WckrmxaBame - (602.586) (267.490)
Ctame - 31. peuembap 2019. roguHe 1.043.815 10.013.716 2.115.945
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39.

40.

41.

rOTOBUHCKU EKBUBANEHTU U TOTOBUHA

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
Tekyhn pauyHn 1.851.517 1.581.468
[eBun3Hn payyHm 698.496 666.460
BnarajHa 908 1.409
YekoBu 42.974 38.550
[enosntn 4.704 4.728
Octana HoBYaHa cpeacTea 6.450 7.763
CTtamwe Ha paH 2.605.049 2.300.378

AKTUBHA BPEMEHCKA PA3rPAHUYEHA

Y xurbapgama guHapa
31. peuembap 31. neuembap

2019. 2018.

KopuzoeaHo

PasrpaHuyenn TpoLwkoBu npubase ocurypamwa 2.680.155 3.260.814
[pyra BpemeHcka pasrpaHnyera 118.086 111.848
CTtawe Ha aaH 2.798.241 3.372.662

Mpyna BplM pasrpaHudere TpolukoBa npubaee y cpasMepu ydvewha npeHocHe npemuje ocuryparba y
YKYMHOj 6pyTO NpemMuju ocuryparsa, nojeanHa4yHo no CBMM 3aKOHCKMM BpcTama ocurypatsa.

Ha paH 31. gpeuem6pa 2019. rognHe N3BpLLEHO je pa3rpaHnyeHe TPOLLKOBa Npubase y yKYNHOM U3HOCY O/
2.680.155 xurbapa guHapa (31. peuembap 2018. roguHe: 3.260.814 xurbage guHapa).

KpeTatse Ha pavyHy pasrpaHU4eHUX TPoLUKOBa NpubaBe ocurypawa y TOKy roguHe npukasaHo je kako
cneau:

Y xurbapgama guHapa

2019. 2018.
KopuzoeaHo

CTtame pa3rpaHM4YeHuX TpoLllKoBa npubase
Ha AaH 1. janyapa 3.260.814 2.821.998
TpoLukoBu npubase nNpe pasrpaHuyera 6.809.214 7.989.128

TpowkoBu npmubase nocne pasrpaHvyena

(Hanomena 18.1) (7.389.873) (7.550.312)
Crame Ha aaH 31. aeuembpa 2.680.155 3.260.814

TEXHUYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUIT'YPABAYA,
PEOCUI'YPABAYA N PETPOLIECUOHAPA

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT

caocurypaBaya, peocurypasaya n petpoLecuoHapa 2.238.316 1.536.191
PesepBucaHe WwTeTe koje Nagajy Ha TepeT caocurypasaya,

peocurypaeava u petpouecmnoHapa 1.277.045 1.136.215
Ocrane TexHu4Ke pesepBe Koje nagajy Ha TepeT caocurypasaya,

peocurypasaya n peTpouecunoHapa 18.811 17.663
CTtame Ha aaH 3.534.172 2.690.069
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42.

KAMUTAI U PESEPBE

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.

KopuzoeaHo

OcHOBHYM 1 ocTanu kanutarn 5.853.775 5.853.775
Pe3sepse 133.580 204.944
PeBanopusaunoHe pesepse 3.239.715 3.007.575
HepeanusoBaHu gobuum 1.980.451 1.087.301
HepeanusoBaxu rydbuum (465.052) (276.634)
HepacnopeheHa gobut 4,130.572 2.588.082
- HepacniopeheHa dobum paHujux 200uHa 1.189.872 1.029.511

- HepacnopeheHa dobum mekyhe 20duHe 2.940.700 1.558.571
Yyewha 6e3 npaBa koHTpone 249.138 244.482
CTtame Ha aaH 15.122.179 12.709.525

Mpema koHcoNMMAoBaHUM pUHAHCKjckMM M3BewwTajuma 3a 2019. rogmMHy uckasaH je gobutak pyne y
YKYNHOM M3Hocy o 2.959.715 xurbapa avHapa (2018. rogmHa: kopurosaHu gobutak y usHocy og 1.571.999
Xurbaga ouHapa), o4 Yera HeTo AobuTak Koju npunaga MawUHCKUM akumoHapuma nsHocu 19.015 xurbaga
avHapa (2018. roguHa: 13.428 xurbaga guHapa), Aok HeTo AobuTtak koju npunaga BEAMHCKOM BrACHUKY
nsHocu 2.940.700 xurbaga guHapa (2018. rognHa: kopuroBaHu gobutak y nsHocy og 1.558.571 xurbagy
AvHapa).

MaTtunyHo apywTBO je Ha ocHoBy Opnyke CKynwTMHE akumMoHapa o pacnogenu nobutn 3a 2018. roguny 1
ucnnatu ameuaeHae, C 6p. 7/19 oa 25. anpuna 2019. roanHe n3BpLUMIO pacnogeny oOuTka HEXMBOTHUX
ocurypara u3 2018. rogure y nsHocy 1.481.439 xurbaga guHapa (npe kopekuuje) Ha cneaehu HauuH:

- 3a ucnnaTy aveuaeHge akumoHapuma KomnaHwuje y ykynHom 6pyto usHocy oa 1.481.353 xurbape
OWHapa, 04HOCHO Y BpyTo nsHocy of 168,75 guHapa no akumju; n
- npeocTtanu aeo gobuka y nsHocy of 85 xvurbaga AvHapa 3agpxaH je kao HepacnopeheHa goour.

HobuTtak MaTuyHor gpyLuTBa No OCHOBY XMBOTHOI Ocurypara y usHocy og 92.079 xurbaga guHapa 3a 2018.
roouHy pacnopefeH je Ha cnegehun HaunH:

- 85% pobuTka No OCHOBY XMBOTHOI OCUrypawa, ogHOCHO 78.267 xurbaga AuHapa, npunucaHo je
ocurypaHmumma y cknagy ca [paBunHUKOM O KpuTepujymuma W HauumHy obpadvyHasama
MaTemaTuyke pe3epBe XNBOTHUX ocurypamna (,Cnyx6eHu nuct Komnanuje®, 6p. 18/16); n

- 15%, ogHocHo 13.812 xurbaga AuHapa 3agpXaHo je kao HepacnopeheHa fobuT.

Ha ocHoBy Opnyke CKynwTvHeE akumMoHapa o pacnogenu aobutu 3a 2018. roguHy 1 ucnnatn gusmuaeHae,
C 6p. 6/100 og 25. anpuna 2019. rognHe n3BpLUeHa je pacnogena fobutka 3aBMcHoOr npaeHor nuua ,JyHas-
Pe“ a.g.0. Beorpag y nsHocy 215.260 xurbaga avHapa Ha criegehu HaumH:

- 3a wucnnaty guBugeHge akumoHapuma JyHas-Pe y ykynHom 6pyTo usHocy op 118.770 xurbapa
AvHapa, OAHOCHO Yy 6pyTo n3Hocy og 1.397,66 anHapa no akumju; u

- npeoctanu geo gobuTka y usHocy og 96.490 xvurbaga AvHapa 3agpXkaH je kao HepacnopefeHa
nobur.

Op ykynHor nsHoca ucnnahexHe aneugeHge ,JyHas-Pe® og 118.770 xurbapga guHapa, MatnyHom gpywitey
ucnnaheHo je 105.001 xurbaga agnHapa, a ocTanum akuMoHapMMa (MakUHCKMM akunoHapuma) ucnnaheHo
je 13.769 xurbaga guHapa.

Oveugenaa Npyne y ykynHom usHocy 1.495.122 xurbage anHapa je akumoHapuma ucnnaheHa Ha cnegehu
HaYnH:

- Penybnuum Cpbwuju guBngeHaa je ucnnaheHa AMpeKkTHOM ynnaToM Ha padyH OyleTa, y cknagy ca
WHCTpYyKLMjama Ynpase 3a Tpe3op; U

- CBUM ocTanuMm akumoHapuma KomnaHuje guBupeHpa je ynnaheHa npeko LleHTpanHor peructpa
XapTuja o BpeOHOCTW, OOHOCHO Ha HOBYaHe padyHe npeko YnaHosa LieHTpanHor pernctpa xapTuja
o[ BPEOHOCTW KOA KOjUX aKUMOHapW MMajy OTBOPEHE BNacHUYKE payyHe xapTuja o4 BpegHOCTU.

OuvBuaeHaa koja npunaga OpyLUTBEHOM KanuTtany Boau ce kao ob6aBesa y NocroBHUM Kisurama (Hanomena
46), OOK Ce He yTBpAOM KOHAYaH cTaTyc ApYLITBEHOr KanuTana.
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KOMMAHWJA OYHAB OCUINYPAHKSE a.a.0. BEOIPALQ

42. KAMNWUTAN U PE3EPBE (HacTtaBak)

lMpomeHe Ha kanuTany y Toky 2018. 1 2019. rognHe gaTe Cy y HacTaBky:

CTtakse Ha gaH

1. jaHyapa 2018. roauHe, KOpUroBaHo

Pacnogena obutn - ogobpeHe aveuaeHae

HepeanuaosaHu gobuun/(ryérum) no ocHoBy xapTuja
0f BPeAHOCTM pacroNioxXuBKX 3a npoaajy

AKTyapckv 4oB1LM MO OCHOBY OTNPEMHUHA

['ybuum no ocHoBY npepavyHa (UHAHCUCKNX
n3BeLUTaja CTpaHor NocrnoBaxa

OpnoxeHn nopeckun edekTn

MpeHoc ca jegHor Ha gpyrv obnuk kanuTana

Octano

HobwuTak Tekyhe roguHe

CTtakse Ha gaH

31. peuembap 2018. rogmHe, KOpuUroBaHo

Pacnogena nobutu - ogobpeHe auBugeHae

[Nosehare maTemaTunyke pesepse
(HanomeHa 43)

EdpexTn npoueHe BpeaHOCTM HEKPETHMHA - noBehawe
(Hanomena 31)

EdekTy npoLieHe BpeAHOCTW HEKPETHUHA - CMatkberse
(HanomeHa 31)

HepeanusoaHu gobuumn/(ryéuum) no ocHoBy xapTuja
o[} BPEAHOCTUN PacnosioxmBmx 3a npoaajy

AkTyapckun ryéuum no OCHOBY OTNPEMHUHA

['ybuum no ocHoBy npepavyHa prHaHCKjCKnX
n3BeLUTaja CTpaHor nocrnoBaxa

OpanoxeHn nopeckn edekTn

MpeHoc ca jegHor obnvka kanuTana Ha apyru

Ocrano

Hobutak Tekyhe rogmHe

Crame Ha AaH

31. peuem6pa 2019. roauHe

Kanutan koju

Y xurbapama AUHapa

OCHOBHM U1 PeBanopu- Hepeanu- Hepeanu- Hepacnope npunaga
ocTanu 3auunoHe 30BaHu 30BaHu -hHeHa BehuHCKkUM MarunHCcKH
Kanutan PesepBe pesepBe Aoéumum ryouum aoéut akuMoHapuma VHTepec YKynHo
5.853.775 204.882 - 3.082.264 669.198 - (234.985) - 2.081.369 11.656.503 245.035 11.901.538
- - - - - (1.126.618) (1.126.618) (13.765) (1.140.383)
- - - 431.888 (41.649) - 390.239 (49) 390.190
- - - 253 - - 253 - 253
- - - (1.659) - - (1.659) (186) (1.845)
- - - (12.379) - - (12.379) - (12.379)
- 62 (74.689) - - 74.627 - - -
- - - - - 133 133 19 152
- - - - - 1.558.571 1.558.571 13.428 1.571.999
5.853.775 204.944 3.007.575 1.087.301 (276.634) 2.588.082 12.465.043 244.482 12.709.525
- - - - - (1.481.353) (1.481.353) (13.769) (1.495.122)
- - - - - (78.267) (78.267) - (78.267)
- - 385.975 - - - 385.975 836 386.811
- - (49.138) - - - (49.138) - (49.138)
- - - 959.010 (80.673) - 878.337 (991) 877.346
- - - - (107.745) - (107.745) - (107.745)
- - - (14.839) - - (14.839) (1.660) (16.499)
- - (26.318) (51.021) - - (77.339) (84) (77.423)
- (71.364) (78.379) - - 149.743 - - -
- - - - - 11.667 11.667 1.309 12.976
- - - - - 2.940.700 2.940.700 19.015 2.959.715
5.853.775 133.580 3.239.715 1.980.451 (465.052) 4.130.572 14.873.041 249.138 15.122.179
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42.

421.

KAMUTAN U PE3EPBE (HacTaBak)
OCHOBHM ¥ OCTanu kanuTan

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
AKuMjckM KanuTan 2.754.874 2.754.874
OpywtBeHn kanutan 2.967.480 2.967.480
YKYnHO OCHOBHM Kanutan 5.722.354 5.722.354
Ocranu kanutan 131.421 131.421
Crtame Ha paH 5.853.775 5.853.775

Y nocnosHoj 2004. roguHn, MatuyHO ApPYWTBO je u3BpLIMMIa XOMOreHm3auujy HOMUHarHe BpegHOCTU
akumjckor KanwuTtana, OOHOCHO npeTBapare [ena peBanopu3auuoHVMX PesepBU Yy OCHOBHM KanuTar.
Komucuja 3a xapTuje og BpeaHoOCTH je cBojum Peluensnma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-
04 on 14. peuembpa 2004. roanHe pgana ofobpere 3a u3gaBake xapTuja of BpeoHOCTU paau 3aMeHe
noctojehunx akuuja 36or npomMeHe HUX0BE HOMUHarNHE BPe4HOCTU, OAHOCHO of0bperse 3a u3faBarbe akumja
paav npeTBapara pe3epBu y OCHOBHM KanuTarn.

HakoH crnpoBefeHux npoMeHa, akumjckn kanutan Komnanwmje Ha gaH 31. geuembpa 2004. roguHe cactojao
ce op, 259.179 obuyHKnx akumja nojeamHayHe HomuHanHe BpegHoctu og 1.210 guHapa, AoK je ApYLUTBEHU
KanuTan nckasaH kpo3 4.552.270 obpayyHCcKkmnx akumnja HommuHanHe BpegHocTn 1.210 anHapa no akumju.

Y nocnosHoj 2014. roguHu, CkynwtuHa akumoHapa KomnaHwje je Ha BaHpegHoj cegnvum ogpxaHoj 12.
peuembpa 2014. roguHe pgoHena Opnyky o m3gaBawy ob6uyHux akumja || PC emucuje pagn nosehawa
OCHOBHOr kanuTana 6e3 objaBrbmBama npocnekra. CxogHo oanyuun, Komnanwja je nsgana 3.966.942
komaga obunyHux akuuja Il PC emucmje nojegnHayHe HommHanHe BpegHocTy og 1.210,00 gnHapa, oAHOCHO
y YKynHom obumy og 4.799.999.820 anHapa.

HameHa cpefcrtaBa MpuKynibeHUX M3gaBakeM OBe emucuje akumja je noBehare OCHOBHOr kanutana
KomMnaHuje pagu peanusauuje pasBojHMX MaHOBa U jadara KOHKYPEHTCKe nosuumje Ha TpxkuwTy. Akuuje
PC ewmucuje noHyheHe cy jegHom Kynuy, KBanudukoBaHOM uHBecTuTopy, Penybnuum Cpbuju, 6e3
o6jaBrbvBara npocnekTa.

Hokanutanusaumja MaTuyHor apywTea (ynnata cpefcrtasa of ctpaHe Penybnuke Cpbuje) nssplueHa je 26.
aeuembpa 2014. rognHe Ha ocHoBy 3akrbyyka Bnapge Penybnuke Cpbuje 05 6p. 401-16168/2014 og 25.
deuembpa 2014. rognHe, a akumje Il emucuje cy ynucare y LieHTpanHom pernctpy xaptuja og BpegHoOCTU
OaHa 26. geuembpa 2014. rogmHe, HAKOH Yera je cTame akumjckor kanutana Penybnuke Cpbuje y akumjckom
kanuTtany KomnaHuje Ha aaH 31. geuembap 2014. roguHe cneaehe:

HomuHanHa Y auHapuma

BpPEenHOCT jegHe YKynHa HOMMHanHa

YKynaH 6poj akuuje BpeAHoOCT

EmMucuja o6u4HUX akumja akumja 31. peuem6pa 2014. 31. peuem6pa 2014.
MpBa emucuja 9.513 1.210,00 11.510.730
[pyra emncuja 3.966.942 1.210,00 4.799.999.820
YKynHo 3.976.455 1.210,00 4.811.510.550

HakoH cnpoBeaeHnx NpomeHa, akuujcku kanutan Komnaxuje Ha aaH 31. geuem6bpa 2014. roguHe je n3Hocmo
5.113.606 xnrbaga guHapa u cactojao ce of 4.226.121 obuyHe akuuje nojeauHayHe HOMMHAINHe BPe4HOCTU
on 1.210 guHapa, [OoK je ApyLTBeHU kanutan u3Hocmo 5.508.247 xurbaga AnHapa nckasaH kpo3 4.552.270
0o6payvyHckux akumja HommHanHe BpegHocTn 1.210 aMHapa no akuuju.
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42. KAMUTAN U PE3EPBE (HacTaBak)

42.1. OcHoBHuM u octanu kanutan (HactaBak)

CkynwTtuHa KomnaHuje je Ha pegoBHOj ceaHuum oapxaHoj 29. anpuna 2015. rogmHe goHena Opanyky o
nokpuhy rybutka u cmameny OCHOBHOr Kanutana pagu nokpuha rybutka cMarerem HOMUHarHe
BpeaHocTu akumja, C 6poj 8/15. Cmarmere OCHOBHOT KanuTana W3BpLUEHO je, y cknagy ca ynaHom 321.
3akoHa O npuBpeaHNM APYLUTBMMA, CMakeHeM HOMWHanHe BpedHoCTM obuyHuMx akumja ca 1.210,00
AnHapa no akumju Ha BpeaHocT of 651,89 guHapa no akuuju, YMMme je BpedHOCT akuujcKor kanutana
cMmameHa 3a 2.358.733 xurbage OuHapa, a BpegHOCT APYLUTBEHOr Kanutana je cMakweHa 3a 2.540.767
Xurbaga AuHapa. AKUMOHapu WCTe Krace Yy CnpoBofewy MOCTynKa CMakela OCHOBHOr KanuTtana
KomnaHuje nmajy uctm Tpetman, koju ce 06e36ehyje cpaamMepHUM cMatereM BPEAHOCTU HUXOBUX akuumja.

HakoH n3BpLueHor cMarbera kanuTtana y anpuny 2015. rogmHe, ocHoBHM kanutan pyne nsHocu 5.722.354
Xurbafe AuHapa o4 dera akumjcku kanuTan u3Hocu 2.754.874 xurbage OuHapa, a OpYyLWTBEHW kanuTan
n3Hocu 2.967.480 xurbaga aMHapa. Y KOHKPETHOM Cryyajy, CMakbeHe OCHOBHOT kanutana KomnaHuje Hema
3a nocrneguuy npoMeHy HeTo MmMoBuHe KomnaHuje, na ce Ha OBO CMakeHe KanuTana He npuMekrbyjy
oapenbe 13 unaHa 319. 3akoHa 0 NpuBpPeAHMM APYLUTBUMA Y Morneay 3awTute nosepunaua.

KomnaHwuja je nsspluuna peructpaumjy HaBegeHe Oanyke o cmareky kanutana y AreHuuju 3a npuspegHe
peructpe o 4Yemy je gobuna Pewewne AlP 6p. B[ 57930/2015 og 03. jyna 2015. roanHe, a y LieHTpanHom
perncTpy xapTuja og BpeOHOCTU je CMakbeHe akumjckor kanutana nsspLueHo 12. asrycta 2015. roguHe.

Ha paH 31. geuembpa 2019. roamHe akumjcku kanutan MaTuyHor gpyLTea (KhbMroBoacTBeHa BPe4HOCT) Y
n3Hocy oA 2.754.874 xurbage anHapa (31. geuembap 2018. roguHe: 2.754.874 xvrbage avHapa) Hanasmo
ce y noceay ykynHo 3.384 akuumoHapa, of Kojux cy 3.226 dmsudka nuua, 141 npasHa nuua, ykibyuyjyhu un
Penybnuky Cpbujy, a 17 cy kactogu nuua (31. geuembap 2018. roguHe: ykynHo 3.416 akumnoHapa, of Kojux
cy 3.251 chmsuuka nuua, 148 npaBHa nuua, ykrbydyjyhu n Penybnuky Cpbujy, a 17 cy kactoam nuua).

CTpykTypa akuujckor kanuTtana Ha aaH 31. geuembpa 2019. n 2018. roguHe 6una je cnegeha:

AxuunoHap

Peny6nuka Cpbuja

KomepuujanHa 6aHka a.a. beorpag
Utma Commerc g.0.0. beorpag
AMC ocurypamne a.g.o. beorpag
Prudence Capital a.g. Beorpag
Pynapcko TonmoHuyapckm 6aceH bop
Paposuh Cnasuwa

CaobpahajHu dakynteT Beorpag
Kospnuja OparaH

Metanay a.g. Nopty MunaHoBay,
TUK Kocjepuh a.o.0.

KnuHnukm uentap beorpag
Ocrtana npaBHa nuua

Ocrana dunsunyka nuua

Kactoau v 36vpHu padyH

YKynHo

31. peuembap 2019.

31. peuemb6ap 2018.

y y

% Bpoj xumapama % Bpoj xumbapama
y4yewha akumja AuHapa y4yewha akumja AvHapa
94,09%  3.976.455 2.592.124 94,09%  3.976.455 2.592.124
0,62% 26.207 17.084 0,62% 26.207 17.084
0,41% 17.493 11.403 0,41% 17.493 11.403
0,35% 14.600 9.517 0,35% 14.600 9.517
0,21% 8.720 5.684 0,23% 9.569 6.238
0,18% 7.709 5.025 0,18% 7.709 5.025
0,16% 6.714 4.377 0,17% 7.293 4.754
0,13% 5.547 3.616 0,13% 5.547 3.616
0,13% 5.400 3.520 - - -
0,13% 5.391 3.514 0,13% 5.391 3.514
0,12% 5.242 3.417 0,12% 5.242 3.417
0,12% 5.174 3.373 0,12% 5.174 3.373
1,28% 54.176 35.316 1,34% 56.816 37.037
1,21% 51.324 33.456 1,20% 50.754 33.085
0,86% 35.969 23.448 0,91% 37.871 24.687
100,00% 4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Ha gaHn 31. peuembpa 2019. rogmHe, 6ep3aHcka LeHa akuuja KomnaHuje usHocuna je 3.316,00 guHapa
(31. peuembap 2018. roguHe: 1.250,00 guHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypawy (,Cnyx6eHu rnacHuk PC* 6p. 139/2014), ocHOBHYM kanuTan
aKuMoHapcKor ApYLUTBa 3a ocurypamwe He Moxe 6UTU MaksK of AMHapcke MpOTUBBPEAHOCTM crepehux

M3HOCa U TO 3a:

- XuBOoTHa ocuryparwa EUR 3.200.000; n
- CBe BPCTe HEeXUBOTHUX ocuryparwa EUR 3.200.000.
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42,

421.

42.2.

42.3.

42.4.

KAMUTAN U PE3EPBE (HacTaBak)
OcHoBHM 1 ocTanu kanutan (HacrtaBak)

CTpykTypa ocHOBHOr kanuTtana MaTuyHor apyLiTea (akumjcku v ApywiTeeHn) Ha gaH 31. geuem6bpa 2019.
n 31. peuembpa 2018. roanHe npukasaHa je y cnegehoj Tabenu:

Y xurbagama

31. peuembap 2019. 31. peuembGap 2018.
PCAO EUR PCAO EUR
OcCHOBHM KanuTan
XKusoTHa ocurypana 1.125.103 9.568 1.125.103 9.519
HexwvBoTHa ocurypara 4.597.251 39.095 4.597.251 38.896
Crambe Ha aaH 5.722.354 48.663 5.722.354 48.415

OcTtanu kanuTtan y navocy of 131.421 xurbagy ouHapa dopmupaH je y cknagy ca 3axresuma ns MCOU 1
J[ipBa npumeHa MehyHapogHux cTaHgapga 3a (PMHAHCUCKO M3BelwTaBakwe“ M npenasHux ogpeaodu
MpasunHuka o obpacumma n cagpxuHn nosuumja y obpacumma uHaHCHjCKMX M3BeLlTaja 3a ApyLuTea 3a
ocurypare, Ha OCHOBY Kora je MaTuyHO ApyLITBO M3BPLUMIO peknacudmukauunjy n3sopa BaHMOCIOBHUX
CpeAcTaBa y KOpUCT padyHa ocTarnor KanuTana.

Pe3epBe

Ha paH 31. geuem6pa 2019. roanHe cpeactea pesepBu nsHocuna cy 133.580 xurbaga gvHapa. NoyetHo
CTambe pes3epBu, OQHOCHO CTawe Ha gaH 31. geuembpa 2018. roguHe, usHocuno je 204.944 xurbape
AnHapa. [lo cmamera pesepBu OOLWO je 3060r npeHoca y OKBUPY KanuTana y KOpucT HepacnopeheHe
pobutn pyne, a ycnoereeHo je nokpuhem rybuTtka m3 paHujux roguHa 3aBucHor npepnyseha ,[lyHaB
ocurypame” bana Jlyka.

HepeanusoBaHu go6uumn

Y xurbapgama guHapa

31. peuembap 31. peuembap
2019. 2018.
Jo6uum no ocHoBy NpepadyHa pMHaHCUjcKnX n3BeLLTaja

CTpaHor nocrioBaka 148.894 163.734

HepeanusoBaHu gobuum no ocHOBY XapTuja of BpeAHOCTH
pacnonoxmemx 3a Npoaajy 1.830.170 922.180
AkTyapcku gobuum 1.387 1.387
CTtame Ha paH 1.980.451 1.087.301

HepeanusoBaHu ry6uumn

Y xurbapgama guHapa

31. peuembap 31. neuembap
2019. 2018.

HepeanusoBaHu rybuum no ocCHOBY xapTuja o4 BPEAHOCTU
pacnonoxuemx 3a Nnpoaajy 241.657 160.984
AkTyapckv ryéuum 223.395 115.650
Crtamne Ha pgaH 465.052 276.634

Mosehare akTyapckux rybuTaka no ocHoBy nnaHoBa AeduHNcaHnx npumarsa y naHocy 107.745 xurbaga
AvHapa y 2019. rogvHu je nocneguua vckasvmBaka akTyapckor rybuTtka npu obpadyHy AyropoyHux
pesepBucama 3a oTnpeMHuHe (HanomeHa 43.4).
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43. OYIrOPOYHA PE3EPBUCAHA

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
MaTtemaTuuka pe3sepBa XUBOTHOI Ocurypama 5.041.710 4.656.632
Pesepsucara 3a nspasHamwe pusmka 95.480 82.483
Pe3sepBe 3a 6oHyce 1 nonycrte 156.586 158.930
PesepBucara 3a oTnpemMHuHe n jybunapHe Harpage 973.287 737.030
[pyra gyropoyHa pesepBucara 89.943 96.678
Crtame Ha paH 6.357.006 5.731.753

[Opyra gyropoyHa pesepBucara 006yxBaTajy pe3epBucarba 3a Cy[cke CropoBe 1 ocTarna pesepBucatsa.

MpomeHe Ha pavyHuma AyropodHux pesepBucana y 2018. n 2019. roguHm 6une cy cnegehe:

Y xur-agama guHapa

Pe3epBu-
cama 3a Pe3epsu-
Martema- Pe3epBe3a PesepBe3a oOTnpeMHUuHe cama 3a OcTana
TUYKa UM3paBHame GoHyce u U jybunapHe cyacke pe3epBu-

pe3epBa* pu3mnka nonycrte Harpage** cnopoBe cawa YKynHo
Crtamse - 1. jaHyap
2018. roguHe 4.223.469 69.285 209.082 682.548 78.518 14.813 5.277.715
[opaTtHa pesepBucama 445.043 13.200 29.373 110.778 3.844 1.384 603.622
CmarbeHa no obpadyHy (10.495) - (79.526) - - - (90.021)
MckopuwheHa pesepBucara - - - (56.283) (1.881) - (58.164)
Ocrano (1.385) 2 1 (13) - - (1.399)
Crame - 31. neuembap
2018. roguHe 4.656.632 82.483 158.930 737.030 80.481 16.197 5.731.753
[opnaTtHa pesepsucama 334.423 12.997 27.158 300.670 17.257 1.813 694.318
Cwmatrberba no obpadyHy (27.280) - (29.501) (1.135) (25.101) - (83.017)
MckopuwheHa pesepBucara - - - (63.250) (701) - (63.951)
Pacnogena pobutka

(HanomeHa 42) 78.267 - - - - - 78.267

Ocrano (332) - (1) (28) 3) - (364)
Crtamse - 31. peuembap
2019. roavHe 5.041.710 95.480 156.586 973.287 71.933 18.010 6.357.006

*

MaTtematuyka pesepBa ce obpadvyHaBa Mo HETO NPOCNEKTUBHO] METOAM.
** ObenogarvBar-e AyropoyHUX pesepBucarsa 3a beHeduLmje 3anocneHux ce Bplum y cknagy ca MPC 19
(HanomeHa 43.4)

43.1. Marematuuka pesepBa

O6payvyH maTeMaTuyke pe3epBe U3BPLLEH je MO HETO NPOCNEKTMBHOj] METOAM, Y CKnagy ca aktuma pyne n
peneBaHTHOM Opanykom HapogHe 6aHke Cpbuje 0 TexHu4kum pe3epBama U [paBUNHUKOM O TEXHUYKUM
pesepBama AreHumje 3a ocurypawe Penybnuke Cpncke. MatemaTtuuka pesepBa Ha aaH 31. geuembpa
2019. roauHe nsHocu 5.041.710 xurbaga guHapa. Noeehawe maTemaTuyke pesepBe, Y OOHOCY Ha CTake
Ha gaH 31. geuembpa 2018. roguHe nsHocu 385.078 xurbaga anHapa.

43.2. Pe3sepBa 3a nspaBHame pusunka (P3UP)

O6pauvyHate P3UP Ha gaH 31. geuembpa 2019. roguHe nsHoce 95.480 xurbaga avHapa, WTo je noBehake
Yy OHOCY Ha NpeTXo4Hy roauHy 3a 12.997 xurbaga auHapa (31. geuembap 2018. roguHe: 82.483 xurbane
OuHapa).

43.3. Pe3epBe 3a 60Hyce 1 nonycTe

PesepBe 3a 6oHyce 1 nonycte Ha gaH 31. geuembpa 2019. roguHe nsHoce 156.586 xurbaga guHapa u'y
O0OHOCY Ha Kpaj npeTxogHe roguHe, kaga cy usHocune 158.930 xwrbapja AvHapa, cmakeHe cy 3a 2.344
Xurbage AvHapa.
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43.

43.4.

44,

AYrOPOYHA PE3EPBUCAHA (HacTaBak)
Pe3epBucama y cknagy ca MPC 19 ,,[lpyumarsa 3anocneHmnx”

YKynHM M3HOC 3a OYropoyHo pesepBucame y cknagy ca MPC 19 je 973.287 xurbaga guHapa. lNMpunukom
obpayyHa je kopuwheH MeTog npojekToBaHe KpeauTHe jeauHuLe.

OO6payyH gyropovHux pesepeucama y cknagy ca MPC 19, 3a jybunapHe Harpage 1 oTIpeMHUHE NPUITMKOM
ofnacka y neHaujy, uspaheH je Ha ocHoBy cnefeher:

- nojaTtaka O 3arocneHVM, HWXOBMM rodMHama CTapoCTW, pagHOM CTaxy W BUCWHU MNpumamsa,
WHTEPHUM aKTMMa U MOCIOBHUM NONMTUKaMa MaTtuyHor gpywTea u unanvua pyne;

- MocnoBHoOr nnaHa MatuyHor gpywTea v Ynanuua Mpyne;

- nopataka Penybnuykor 3aBoga 3a cTaTUCTMKy O 3apagjama y Peny6nuum Cpbuju, Penybnuvum
Cpnickoj, 3akoHa o paay 1 3akoHa o0 nopesy Ha Joxofak rpahaHa;

- MpOrHo3a eKOHOMCKUX KpeTawa gatux og ctpaHe Bnage Penybnuke Cpbuje n HapogHe GaHke
Cpbuje, kao n HagnexHux apxasHux opraHa Penybnuke Cpnicke; u

- aKTyapCKuX NPeTrnocTaBKy.

AKTyapcke npeTnocTaBke kopuwheHe y obpadyHy cy cneaehe:

- Tabnuue moptanuteta P3C Cpbuje 2010-2012, nocebHO 3a MYLLKM U XEHCKM Non;

- cTona uHBanuauTeTa (BepoBaTHoha HacTaHKka NoTnyHe pagHe HecnocobHocTu) Koja uaHocu 0,1%;
- MpojekToBaHa cTtona pacta 3apaga og 5%;

- AuckoHTHa ctona of 3%:; n

- cTona dnykryaumje 2%.

AkTyapcke npetnocTaske kopuwheHe y Penybnvum Cpnckoj cy cnepehe:

- AWCKOHTHa cTtona of 5% roguiuse;

- npojekToBaHa cTona pacTta 3apaga og 1.15978% (Ha ocHOBY npoceyHor pacTta y nocnegwux 10
roguHa);

- npoceyHa crnykTyauuja 3anocneHux y nocnegkux 10 rognHa - 5.946548%;

- Tabnuue mopTtanuteta COPJ 1980-1982, ykynHO 32 MYLLKWN U XEHCKW MOJT;

- Kao M oCcTanu ycroBu HEONXOAHMW 3a OCTBapMBak-€ NpaBa Ha OTMPEMHUHY.

AOYroPOYHE OBABE3E

Y xurbagama guHapa

31. peuembap 31. peuembap

2019. 2018.

ObGaBese No 0CHOBY KpeauTa 4721 17.234
ObGaBese No 0CHOBY (hMHAHCUjCKOT NMN3MHTa 77.162 31.880
CTtame Ha aaH 81.883 49.114

Opf ykynHO uckasaHux OyropoyvHux obasesa y nsHocy o 81.883 xurbage guHapa Ha gaH 31. geuembpa
2019. roguHe, geo y msHocy of 43.112 xurbaga gvHapa uma gocnehe of jegHe 0o ABe rogvHe, OOK
npeoctarne ayropoyHe obaeese y usHocy og 38.771 xurbagy auHapa umajy gocnehe og ase 4o NeT rogvHa.

OGaBese Ha OCHOBY kpeauTa y nsHocy og 4.721 xurbagy AvHapa ogHoce ce Ha obaBese 3aBMCHOr NpaBHOr
nuua ,JlyHaB ayTo“ Beorpaa no ocHOBY AyropoYHux kpeauta ogobpeHux oa ctpaHe KomepuujanHe 6aHke
a.n. beorpaa Ha nepwop, of Tpu rogunHe y3 kamatHy ctony of 3,50% 3a npse ABe rogunHe kopuwhemwa, a
HaKoH Tora kamaTtHa ctona he ce obpayyHaBaTtu kao 6 M EURIBOR +3,50%.

JyropoyHe obaBe3e Mo OCHOBY (PMHaHCKjCKOr NU3uHra muckasaHe Ha daH 31. geuembpa 2019. roguHe y
n3Hocy of 77.162 xurbage ouHapa ce ogHoce Ha obaBese 3aBUCHOr npasHor nuua JyHas ayto® beorpag
Nno OCHOBY (hMHAHCUjCKOr NM3MHra 3a Bo3una koja cy y3eTa of S-Leasing A.0.0. beorpag. MNepuoa Ha koju
Cy 3aKrby4yeHu yroBopu o hMHaHCKjCKOM Nn3uHry kpehe ce oa jegHe Oo meT roguHe, a kKamaTHe cTone y
pacnoHy of 3,90% no 7,50% roguiume.
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45.

46.

47.

48.

OBABE3E NO OCHOBY LWUTETA U YTOBOPEHUX U3HOCA

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
O0GaBese No OCHOBY LUTETA M YTOBOPEHUX N3HOCA V:
- 3eMIbU 188.703 271.062
- NIHOCTPaHCTBY 79.317 56.398
CTtame Ha paH 268.020 327.460

OBABE3E 3A NMPEMWUJY, 3APALIE U APYTE OBABE3E

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
O6GaBese 3a npemujy peocurypama 574.780 430.987
ObaBese 3a Npemujy caocurypamwa 863.072 776.071
O6aBe3e No ocHOBY 3apaja 1 HakHaja 3apaja 262.640 226.147
ObGaBese npema gobasrba4ymMmMa 1 NpMMIbEHN aBaHCK 495.431 333.054
O6aBe3e 3a Nnopes3 Ha NOCINOBe OcUryparba 74.009 72.564
Ob6aBe3e 3a guBuaeHae v yyewha y pesyntaTy 2.050.442 1.273.646
Ocrtane kpaTkopo4yHe obaBe3se 293.753 309.592
Crtame Ha aaH 4.614.127 3.422.061

Y 2019. roamnHu gowno je go nosehawa obasesa 3a npemujy, 3apagy v apyre obasese, LITO je npe cBera
pesyntat noBeharwa obaBe3a 3a AMBMAEHOY Yy OAHOCY Ha npeTxodHy roauHy. WckasaHa obaBesa 3a
avenaeHay Hajsehum genom ce ogHocu Ha HeucnnaheHy AnBuaeHay Koja npunaga ApyLTBEHOM KanuTtany
(HanomeHa 42).

PE3EPBE 3A NPEHOCHE NPEMUJE

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
[MpeHOCHe Npemuje XXMBOTHUX ocurypata 417.945 198.064
[MpeHocHe npemuje HEXMBOTHUX OCurypara 12.898.648 12.104.883
lMpeHocHe npemuje peocurypara u petpouecuja 1.094.588 645.837
CTtame Ha paH 14.411.181 12.948.784

OO6payyH npeHocHe MpemMuje ocurypara MU3BpLUEH je y cknagy ca aktuma [pyne, peneBaHTHOM OAMyKOM
HapogHe 6aHke Cpbuje u MNpaBUnHUKOM O TEXHUYKMM pe3epBama AreHuuje 3a ocurypawe Penybnuke
Cpncke , meTodoMm ,pro-rata temporis*.

YKynHa npeHocHa npemuja ocurypawa U peocurypawa Ha gadH 31. geuem6bpa 2019. rognHe nsHoOCK
14.411.181 xurbagy AvHapa, U 'y OQHOCY Ha Kpaj NPeTXOAHe rogunHe kaga je nsHocuna 12.948.784 xurbage
OuHapa, noeehaHa je 3a 1.462.397 xurbaga guHapa.

PE3EPBE 3A HEUCTEKIIE PU3UKE

pyna je Ha paH 31. geuembpa 2019. roamHe obpa3oBana pe3sepBe 3a HencTekrne puauke y nsHocy 311.138
xurbaga avHapa (31. geuembap 2018. roguHe: 225.204 xurbage avHapa), umajyhn y Bugy aoa je ouekmBaHu
M3HOC LUTeTa M TPOLWIKOBA y HapeaHOM fepuody Mo yroBopvMa u3 Tekyher nepuopa BuM 0f M3HOCa
pe3epBu 3a NPeHOCHe Npemuje, a 'y cknaay ca Oanykom o TeXHUYKMM pesepBama (,Cnyx6eHu rmacHuk PCY,
6p. 42/2015 n 36/2017) n peneBaHTHUM akTOM MOCIIOBHE NonMTUKe pyne.
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49. [OPYIrANACUBHA BPEMEHCKA PA3IrPAHUYEHA

Y xur-agama guHapa

31. peuembap

31. peuembap

2019. 2018.
HonpuHoc 3a npeBeHTUBY 1.009.748 959.227
Octana nacvBHa BpeMeHCKa pasrpaHuyera 180.899 157.260
CTtame Ha paH 1.190.647 1.116.487

50.

PE3EPBUCAHE LUTETE

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.

PesepBucaHe wTeTe XMBOTHMX OCUrypara 1 caocurypama:
- HacTane HenpwjaBrbeHe WTeTE 97.455 19.762
- HacTane npujaBsbeHe WTeTe 41.590 29.082
139.045 48.844

PesepBucaHe LUTETE HEXMBOTHUX OCUTyparb-a:

- HacTane HenpujasrbeHe wreTe 7.309.672 6.254.158
- HacTane npujaBrbeHe WTeTe 5.605.668 5.002.646
12.915.340 11.256.804
Ypenu y utetama caocurypata, peocurypara u petpouecuja 1.366.625 1.304.098
CTtame Ha paH 14.421.010 12.609.746

PesepBucaHe wreTte Ha aaH 31. geuembpa 2019. rognHe yTBpheHe cy y cknagy ca MUHTEPHOM perynaTtueom
pyne n n3Hoce 14.421.010 xurbaga AnHapa, OOK Cy Ha Kpajy npeTxoaHe rognHe usHocune 12.609.746
xurbaga auHapa. lNosehawe pesepBucaHMxX LITETa y OOHOCY Ha MpeTxogHy roauHy uaHocu 1.811.264
Xurbage guHapa.

MN3HOC pesepBucaHux iTeTa je yTBpheH y cknagy ca WHTEepHWM MpaBuiHMLMMA, KOju Cy y ckragy ca
3aKOHCKUM U MOA3aKOHCKUM akTuma perynartopa y Penyonnum Cpbuju n Penyonuumn Cpnckoj.

MonasHn nHTEpBanM noBepewa (Koju oapehyjy U3Hoce MaprMHe puauka) cy Ounu KoHauyHu MHTEpBanu Ha
Kpajy npetxogHe roguHe: 3a BpcTy 01 - 40%; 3a Bpcty 02 - 70%; 3a BpcTy 03 — 84,119%; 3a BpcTy 08 —
97,94875%; 3a BpcTy 09 — 40%; 3a BpcTy 10 — 99,99999904238%; 3a BpcTy 13 - 67,087% 1 3a BpcTy 18 —
62%. lNocne nopehewa ca MCKYCTBOM KOPUroBaHW Cy WHTepBanu noBepewa Ha cnepgehvm Bpctama
ocurypatma : 01 — 99,93%; 02 — 96%; 03 - 93,85%; 08 — 40,00%; 10 — 99,89%, 13 — 64,2% un 18 — 99,91%.
Mo obpadyHy HacTanux HenpujaBrbEHMX LITETA M3BPLUEH je obpayyH no JIAT TecTty, Koju je kopuroao
VHTEpBare noesepewa Ha BpcTama ocurypawa 08 — 85,366%; 09 — 91,219% n 10 — 99,999999620672%,
Tako Aa KoHayHa pesepBalja 3ag0BoSbaBa kputepujyme nopehewa ca UCKYyCTBOM M TECT afeKBaTHOCTMU
obaBesa.

YTBphHeH M3HOC pe3epBMCaHMX WTeTa je y Cknagy ca akTyapCcKoM CTPYKOM W mponucuma u obesbefyje
TpajHo ucnykwere obasesa pyne.
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50. PE3EPBUCAHE LUTETE (HactaBak)
50.1. TexHuuYKe pesepBe
CTtpykTypa TexHnukmnx pesepsu 'pyne Ha gaH 31. geuembpa 2019. n 208. rogmHe npukasaHa je kako criegu:
Y xursapama auHapa
31. peuembap 31. peuembap
2019. 2018.
MaTemaTnyka pesepsa (HanomeHa 43) 5.041.710 4.656.632
Pesepse 3a uspaBHane puaunka (HanomeHa 43) 95.480 82.483
Pe3sepse 3a 6oHyce n nonycte (HanomeHa 43) 156.586 158.930
Pe3epBe 3a npeHocHe npemuje (HanomeHa 47) 14.411.181 12.948.784
PesepBe 3a HencTtekne pusunke (HanomeHa 48) 311.138 225.204
PesepBucaHe wrete 14.421.010 12.609.746
CTtame Ha aaH 34.437.105 30.681.779
TexHnyKke pesepBe y camonpuapxajy Ha gaH 31. gpeuembpa 2019. rogmHe m3Hoce 30.902.933 xurbage
AvHapa (31. geuembap 2018. roamHe: 27.991.710 xurbaga avHapa).
pyna je 06e36eamna noTnyHy NOKPMBEHOCT TEXHUYKUX pE3epPBM NponucaHnm obnuuuma ynarawa y cknagy
Ca perneBaHTHUM nponucuMa Koju perynuy obnact ocurypawa y Penybnvuu Cpbuju n Penybnuvum
Cpnckoj.
51. BAHBUNNAHCHA AKTUBA U NACUBA

Y xurbagama guHapa

31. peuembap

31. peuembap

2019. 2018.
MpumreeHe meHuue (a) 948.982 337.764
W3pgaTte menuue (0) 16.490 14.182
[ata jemcTtBa (B) 34.259 71.513
Ocrtana notpaxuBara / obasese (r) 226.829 97.660
Ocrano 53.764 53.981
Crame Ha aaH 1.280.324 575.100

(a) Tpyna Ha pgaH 31. gpeuembpa 2019. rognHe nocefyje ykynHo 6.042 meHuUa Koje cy MpuUMIbeHe,
Hajuelwhe, kao cpeacTBo 06e3behera, of vera ce 5.851 ogHoCce Ha HEXMBOTHa ocurypama, a 191 Ha
XMBOTHa ocuryparba. Of ykynHor 6poja npumrbeHux mMeHuua 6.003 cy 6naHko, Aok cy octanux 39
nonykweHe Ha ykynaH usHoc og 948.976 xurbaga guHapa.

(6) Tpynaje Ha gaH 31. geuembpa 2019. roguHe n3gana ykynHo 641 6naHko MeHuLy U 74 NonyHheHnx Ha
usHoc oA 16.490 xurbaga AvHapa kao cpefcTBo hmHaHcujckor obesbehera 3a notpebe yyewha Ha
TeHaepuma, no yroBopvmMa o usfaBaky OaHKapCKMX rapaHuuja Kao u no ApyrMM OocHOBaMma (3aKkyn
MOCMOBHOI MpPOCTOpa, OTBapake padyHa). M3Hocu Ha Koju ce GnaHKo MeHwle Mory MOomnyHUTH
nedUHUCaHN Cy KOHKPETHUM MEHUYHMM oBnalhereMm.

(8) Y BaHOunaHcHOj eBMAEHUMjM CYy eBMAEHTMPaHa daTa jeMcTaBa y usHocy 34.259 xurbaga guHapa.
Hauwme, kao nocnegvua ysumamwa pedwuHaHcupajyher kpeguta kon KomepumwjanHe GaHke a.n.
Beorpap koju je ogobpeH 3aBucHom npasHoM nuuy ,JlyHaB ayTo®, y umrby ob6esbefhera noTpaxnsara
ycrnocTaBrbeHa je 3anora Ha NyTHUYKMM BO3MMMMa, OJHOCHO Ha 35 aytomobuna Ha makcumanad
n3Hoc of 34.259 xurbaga guHapa.
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51. BAHBWUIIAHCHA AKTUBA U NMACUBA (HactaBak)

(r) Y BaHObunaHcHO] eBuaeHUMjn 'pyne eBUaeHTMPaHO je noTpaxuBawa/obaBesa y u3Hocy of 226.829
Xvurbaga guHapa. HaBegeHu nsHoc ce ogHoCH Ha:

- noTpaxwuBane/obaBe3y y usHocy og USD 862.019 ogHocHo 90.442 xurbage auHapa no Pelleny
o usBpeny MNpuBpeaHor cyna y beorpany 4 N-1747/12 og 24. anpuna 2012. roavHe;

- noTpaxuBare y nsHocy og 101.412 xurbaga agnHapa koje ce ogHOCK Ha obpayyHaTy HeucnnaheHy
avBugeHny KomepumjanHe 6aHke a.g. beorpaa no ocHoBy oanyka CkynwtuHe 6aHke o pacnogenu
pobutka n3 2014, 2017. n 2018. roguHe n HepacnopeheHor 4obWUTKa paHWjuX roauHa;

- HeuncnnaheHa HOBYaHa cpeacTBa KnvjeHaTa Mo OCHOBY NPUHYAHMX OTKyMa XapTuja o BPEOHOCTU
1 OMBMAEHAE, KOja ce Ap)Xe Ha HaMeHCKOM HOBYaHOM padyHy nm3y3eToMm o bnokage / obaeesa 3a
HevcnnaheHy AvBMaeHAy 3aBucHor npasHor nuua ,Dunav Stokbroker* y ykynHom usHocy 34.921
Xurbagy ouHapa; u

- noTpaxuBare / obaBe3a 3a hoHA NO OCHOBY CTaHOBaHa 3aBUCHOT NpaBHOr nuua ,[yHaB ayTto“y
M3HOCY 04 54 xurbage gvHapa.

MaTtnyHo gpywTBo je aaHa 14. jyna 2017. rogmHe 3akrbyuunno ca MTC GaHkom a.n. Beorpag Yroeop 6p.
360052400280103892 o perynucawy opHoca kojum je Komnanuju po 30. jyHa 2018. rogmHe opobpeH
obHaBrbajyhu okBup 3a nsgasame, oA cTpaHe H6aHke, CBMX BpCTa rapaHuuja 1 nucama o Hamepama Tako ga
YKYMHO jedHOBpPeMeHO BaHOunaHcHo 3apyxere KomnaHuje kop 6aHke Mo OBOM yroBopy He Moxe npehu
n3Hoc og 200.000 xurbaga anHapa. Pok BaXXHOCTM CBake NojeAnMHayvHe rapaHuumje Kkoja ce n3gaje Ha OCHOBY
oBor yroBopa, He moxe outm gyxu og 30. jyHa 2022. roguHe, a cpeactBa obesbeherwa cy MeHuue
Komnanuje. flaHa 29. jyHa 2018. rogmHe, Komnanuja je ca MTC 6aHkom a.a. beorpag sakmbyyunna AHekc 1
Yrosopa o perynucary 04Hoca, Yume je npoayxeH ogobpeHn obHaerbajyhu oksup 3a nsgasare, of CTpaHe
OaHKe, CBMX BpCTa rapaHumja u nucama o Hamepama go 30. jyHa 2019. rogmHe, a poK Ba)KHOCTU CBake
nojeauHadHe rapaHumje Koja ce u3gaje Ha OCHOBY OBOr yroBopa He Moxe outu ayxu of 30. jyHa 2023.
rognHe.

Hana 24. jyna 2019. roguHe, KomnaHuja je ca MTC 6aHkom a.n. beorpag 3akrbyunna AHekc 2 HaBefeHor
yroBopa, 4YMme je npopyxeH oaobpeHu obHaereajyhm okBup 3a nsgaBawe, o CTpaHe OaHke, CBUX BpCTa
rapaHuuja n nucama o Hamepama go 30. jyHa 2020. roanHe, a pok BaXHOCTK CBake MojeAuMHayvHe rapaHuuje
Koja ce 13gaje Ha OCHOBY OBOT YroBopa, He Moxe ouTtu gyxu og 30. jyHa 2024. rogmHe. Mo ocHoBy rapaHuuja
npnbaereeHnx og MTC 6aHke a.n. Beorpag, o 14. jyna 2017. roguHe, cpeactBo obe3beherwa je 6mo
HameHckn feno3unt KomnaHuje koju ce cykuecrBHo ocriobafha no gocnehy cBake rapaHumje Koja je nsgarta
[0 Tor AaTyma, a poK Baxkersa NocrnefHe rapaHLmje no Tom ocHoBy je 1. oktobap 2019. rogmHe. KomnaHuja
Ha fgaH 31. geuembpa 2019. rognHe Hema HaMEHCKM 4eno3nT 3a rapaHuuje kog MTC 6aHke a.a. Beorpag.

KomnaHuja je pana 17. jyna 2017. roguHe 3akrbyynna ca KomepumjanHom 6aHkom a.a. Beorpag Yrosop o
OKBMPHOM M3HOCY 3a aHraxoBawe OaHke 6p. 00-418-0001445.8 kojum je Komnanuju go 11. jyna 2018.
roavHe ogobpeH o6HaBrbajyhm okBMp 3a nsgasBake, of cTpaHe H6aHke, CBUX BpCTa rapaHuuvja 1 nucama o
Hamepama Tako Aa YKyrnHo jedHoBpeMeHo BaHbunaHcHO 3agyxerwe Komnanuje ko 6aHke no oBOM yroBopy
He moxe npehn m3Hoc og EUR 5.500 xurbaga y AvHaApCKoOj NpOTMBBPEAHOCTU. POK BaXHOCTU cBake
nojeguHadHe rapaHumje koja ce u3gaje Ha OCHOBY OBOT yroBopa, He Moxe buTtu ayxu og 11. jyna 2020.
roavHe, a cpeactea obesbehera cy meHuue KomnaHuje.

Hana 30. jyna 2018. rogunHe, KomnaHuja je ca KomepuwujanHom 6aHkom a.a. Beorpag 3akrbyunna AHekc 1
YroBopa O OKBMPHOM M3HOCY 3a aHraxoBake, Ynme je npoayxeH onobpeHu obHaBrbajyhm okBup 3a
nsgaBsame, of cTpaHe H6aHke, CBUX BpCTa rapaHumja n nucama o Hamepama go 11. jyna 2019. roguHe, a pok
Ba)KHOCTMW CBake MnojeAnHayHe rapaHuuje Koja ce usaaje Ha OCHOBY OBOI YroBOpa, He MOXe BuTu Ayxu of
11. jyna 2023. roguHe. [aHa 5. centem6pa 2018. rogmHe, KomnaHuja je ca KomepuujanHom 6aHkom a.g.
Beorpag 3akrbyunna AHekc 2 YroBopa O OKBMPHOM W3HOCY 3a aHraxoBake GaHke kojum je nosehaH
o6HaBrbajyhy okBMp 3a u3gaBake rapaHuuvja u nucama o Hamepama Ha m3Hoc og EUR 8.700 xurbaga y
AvHapckoj npoTmeBpeaHocTn. aHa 18. jyna 2019. roguHe KomnaHuja je ca KomepumjanHom 6aHkom a.a.
Beorpag 3akrbyumna AHekc 3 YroBopa O OKBMPHOM WM3HOCY 3a aHraxoBawe OaHke, Yume je npoayxeH
onobpeHn obHaBrbajyhm okBMp 3a m3gaBamwe, o cTpaHe OaHke, CBMX BpCTa rapaHuuja u nucama o
Hamepama go 11. jyna 2020. roguHe, a pok BaXHOCTU CBake NojeJuHayYHe rapaHumje Koja ce usgaje Ha
OCHOBY OBOT yroBopa, He Moxe 6utu gyxu og 11. jyna 2024. roanHe

Ha pan 31. peuembpa 2019. roguHe cTawe GaHKapCKux rapaHumja U nucama O Hamepama Koje cy
npubasreeHe o MTC 6aHke a.n. Beorpag ykynHo nsHocu 81.568 xurbaga guHapa, EUR 8.928,00 n USD
10.049,30 (31. neuembap 2018. roguHe: rapaHuuje y nsHocy og 81.828 xurbaga anHapa n EUR 8.928,00 u
USD 10.049,30).

Crare baHkapckux rapaHuuja n nucama o Hamepama Koje cy npubasrbeHe og KomepuwjanHe 6aHke a.g.
Beorpag Ha gaH 31. geuembpa 2019. roguHe ykynHo nsHocu 571.947 xurbana guHapa (31. peuembap 2018.
roauHe: rapaHumje y usHocy og 571.669 xurbaga anHapa).
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52, M3BELUTABAHE NO CETMEHTUMA

NoCcnoBHU
(PYHKUMUOHAINHW) NnPUXoaun

Mpuxoan o npemwuja ocurypara u
caocurypama

Mpuxoan oa npemwuja peocurypara
1 petpouecuja

Mpwnxoawn op nocnosa HenocpeaHo
noBe3aHux ca NocrnoBmMma
ocurypara

OcTanu nocnoBHW Npuxoau

NOCNOBHU
(PYHKUUMOHAIHN) PACXOOU

Pacxogwn 3a gyropoyHa
pesepBucatba U hyHKUVOHaNHe
fonpuHoce

Pacxoav HakHaga wTeTa n
YroBOpeHUX n3Hoca

PesepBucaHe wrete

Mpuxogm no ocHoBy perpeca u
npopaaje ocurypaHux owteheHnx
cTBapu

[MoBehate ocTannx TEXHNYKUX
pe3epBu - HETO

CMatbetse ocTanmx TeXHUYKUX
pe3epBu — HETO

Pacxogu 3a 6oHyce v nonycte

OcTanu nocrnoBHW pacxoau

[o6utak — 6pyTO NOCNOBHM
pesynrar

nPUXoam n PACXogu no
OCHOBY UHBECTULIMOHE
AKTUBHOCTHU

Mpuxoon o MHBECTUpama
cpeAcTaBa ocurypama

Pacxoau no ocHoBYy UHBECTUpPak-a
cpeAcpasa ocurypama

[o6utak M3 MHBECTULIMOHE
aKTUBHOCTHU

Y xurbapama AnHapa

XusoTtHa
ocurypama,
YKynHo 3a ocum XXusoTHa MnoBHu Kpeautn HexuBoTHa
2019. Ocurypame ocurypamwa ocurypamwa Hesropa m ob6jekTn n Bazayxo- OproBsop- ] ocurypamwa
rogvHy XKMBOTa XuBOTa 36upHO a30. Bo3una TpaHcnopT nnosu WmoBuHa HOCT jemcTBa OcTano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 1 12 13 (£5+.+12)
25.946.252 2.264.719 186.442 2.451.161 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 1.826.973 23.495.091
974.795 - 974.795 974.795
375.944 - - - 647 1.326 161 32 1.888 356.337 93 15.460 375.944
1.139.077 - - - 999 8.915 492 53 217.953 41.440 14.977 854.248 1.139.077
28.436.068 2.264.719 186.442 2.451.161 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 3.671.476 25.984.907
(1.626.498) (326.821) (17.940) (344.761) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (35.543) (1.281.737)
(12.196.407) (1.513.596) (80.781) (1.594.377) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571)  (1.294.606) (10.602.030)
(1.678.673) (86.268) (3.967) (90.235) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (149.981) (1.588.438)
529.184 - - - 75 110.444 1.703 1 9.977 255.180 98.598 53.206 529.184
(2.581) - - - - - - - - - (2.581) (2.581)
56.781 27.280 - 27.280 - - 129 - - - 29.372 - 29.501
(1.738.000) (80.722) - (80.722) (147.222) (350.612) (33.298) (852) (1.053.156) (29.769) (619) (41.750) (1.657.278)
(1.005.086) - - - - - - - - - - (1.005.086) (1.005.086)
(17.661.280) (1.980.127) (102.688) (2.082.815)  (1.084.077)  (1.856.149) (176.270) (2.847) (3.477.603) (6.503.841) (1.337)  (2.476.341) (15.578.465)
10.774.788 284.592 83.754 368.346 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 1.195.135 10.406.442
1.273.458 239.196 22.138 261.334 95.349 90.453 92.498 29.180 201.977 416.656 61.169 24.842 1.012.124
(88.980) (6.934) (595) (7.529) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (19.680) (81.451)
1.184.478 232.262 21.543 253.805 89.976 84.972 87.826 27.730 187.729 389.153 58.125 5.162 930.673
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52. U3BELWUTABAHKE NO CEFMEHTUMA (HacTaBak)

TpowkoBu cnpoBohewa
ocurypamwa

TpoLukosu npnbase

TpoLukosu ynpase

OcTanu TpoLukoBu cnpoBohewa
ocurypara

MpoBswusuja oa peocuryparba u
peTpouecuja

NocnoBHu po6uTak/(ryburak) —
HeTo NOCIOBHU pe3ynTaT

®UHAHCUJCKUN U OCTANU
NPUXOAU/(PACXOAN)
PuHaHCKjCKM NpUXOanN OCUM

MHaHCUjCKMX MPUX0Aa NO OCHOBY

MHBECTULIMOHE aKTUBHOCTU
PUHAHCKJCKM pacxoamn 0CuUM

dMHaHCUjCKMX pacxoda No OCHOBY

MHBECTULIMOHE aKTUBHOCTH

Mpuxopawn op ycknahusara
BPeAHOCTY NOTpaXuBara n apyre
MMOBVHE KOja CIyXu 3a
obaBrbatbe AenaTtHoOCTH

Pacxogu no ocHoBy o6e3Bpehera
noTpaxwBata 1 Apyre UMoBUHe
Koja cnyxwu 3a obaBreame
AenaTHoCcTn

OcTtanu npuxoam

OcTtanu pacxogu

AOBUTAK/(T'YBUTAK)
M3 PEOOBHOI MOCNIOBAKA
NPE OMOPE3UBAHA

HETO OOBUTAK/(T'YBUTAK)
NMOCNOBAHA KOJE CE
OBYCTABJbA

AOBUTAK/(T'YBUTAK) NPE
OMOPE3UBAA

Y xurbapama AnHapa

XunsoTHa
ocurypama,
YKynHo 3a ocum XXuBoTHa MnosHu HexunBoTHa
2019. Ocwurypame ocurypama ocurypama Hesropa n o6jekTn n Basayxo- OproBsop- Kpeantu n ocurypamwa
rogvHy XKMBOTa XKMBOTa 36upHO a30. Bo3una TpaHcnopT nnoBsu WUmoBuHa HOCT jemcTBa Ocrtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (£5+.+12)
(7.389.873) (427.582) (25.431) (453.013) (320.524) (680.031) (64.162) (7.777)  (1.257.361) (3.372.611) (26.232) (1.208.162) (6.936.860)
(2.044.052) (158.467) (20.241) (178.708) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (157.292) (1.865.344)
(68.564) (4.238) (484) (4.722) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (34.327) (63.842)
428.906 2.181 3 2.184 5 183 2.247 914 79.485 7.068 10.417 326.403 426.722
(9.073.583) (588.106) (46.153) (634.259) (461.565) (921.798) (138.034) (27.984)  (1.579.507) (4.172.983) (64.075) (1.073.378) (8.439.324)
2.885.683 (71.252) 59.144 (12.108) (158.444) (376.648) 71.273 4.619 315.221 2.761.978 152.873 126.919 2.897.791
271.311 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 59.831 265.706
(57.297) (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (26.335) (52.852)
1.649.647 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 164.861 1.584.261
(1.544.224) (93.736) (3.854) (97.590) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (155.183) (1.446.634)
291.040 8.906 1.379 10.285 15.062 12.792 18.782 6.243 41.531 54.628 12.471 119.246 280.755
(71.921) (1.784) (55) (1.839) (3.203) (5.372) (608) (131) (29.370) (20.889) (323) (10.186) (70.082)
3.424.239 (93.165) 58.459 (34.706) (112.836) (375.534) 218.900 60.480 236.479 2.942.161 210.142 279.153 3.458.945
(11.400) - - - (242) (1.341) (1) 1 (1.797) (3.064) (294) (4.662) (11.400)
3.412.839 (93.165) 58.459 (34.706) (113.078) (376.875) 218.899 60.481 234.682 2.939.097 209.848 274.491 3.447.545
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52. U3BELWUTABAHKE NO CEFMEHTUMA (HacTaBak)

Y xurbapama AnHapa

XusoTtHa
YkynHo 3a ocurypama,
2018. ocum XusoTHa MnosHu HexuBoTHa
roauHy  Ocurypame ocurypamwa ocurypama Hesropa m o6jekTn n Bazayxo- OproBop- Kpeautu n ocurypawa
KopurosaHo XuBOTA XKMBOTa 36upHO a30. Bo3una TpaHcnopT nnosu WUmoBuHa HOCT jemcTBa OcTtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (£5+.+12)
MNOCNOBHU (PYHKLIMOHAITHW)
nPuxoaou
Mpuxoam oa npemwuja ocuryparsa u
caocurypata 24.387.149 1.960.495 189.236 2.149.731 1.059.003 2.048.036 274.781 5.225 4.755.406 12.224.569 120.524 1.749.874 22.237.418
Mpuxoan oa npemuja peocuryparsa u
peTpouecuja 763.781 - - - - - - - - 763.781 763.781
Mpuxoan op nocnosa HenocpeaHo
noBe3aHux ca nocnosnma
ocurypama 354.677 - - - 543 1.405 94 5 2.582 336.802 102 13.144 354.677
OcTanv NocrnoBHV Npuxoan 1.146.617 - - - 983 12.867 207 5 367.930 53.188 6.410 705.027 1.146.617
26.652.224 1.960.495 189.236 2.149.731 1.060.529 2.062.308 275.082 5.235 5.125.918 12.614.559 127.036 3.231.826 24.502.493
NOCNOBHU (PYHKLUMOHAITHW)
PACXOOU
Pacxogwn 3a gyropoyHa
pesepBucarba 1 hyHKLUMOHarNHe
fonpuHoce (1.793.342) (429.392) (15.636) (445.028) (11.011) (25.227) (3.135) (37) (111.054)  (1.113.577) (42.743) (41.530) (1.348.314)
Pacxoau HakHapa wreTa n
YroBOpeHUX n3Hoca (11.641.028) (1.153.649) (77.392) (1.231.041) (621.292)  (1.417.242) (88.913) (2.438) (2.426.835)  (4.666.199) (109.705)  (1.077.363) (10.409.987)
PesepBucare wrete (866.279) (4.034) (6.202) (10.236) 136.540 (20.065) (75.099) (1.598) (31.157) (657.396) (55.947) (151.321) (856.043)
Mpuxoam no ocHoBY perpeca u
npopaaje ocurypaHmx owtehennx
cTBapu 549.162 - - - 23 114.217 9.383 1 14.234 270.482 103.537 37.285 549.162
MoBehatse ocTanux TEXHNYKMX
pesepBu - HETO (953) - - - - - - - - - (953) (953)
CMatberbe ocTanmx TeXHUYKNX
pe3epBu — HETO 93.112 10.495 - 10.495 - 2422 5.026 - 72.077 - - 3.092 82.617
Pacxoau 3a 6oHyce u nonycte (1.883.923) (38.995) - (38.995) (90.257) (320.751) (24.679) (1.115) (1.319.300) (33.717) (23.247) (31.862) (1.844.928)
OcTtanu nocnoBHu pacxoam (804.002) - - - - - - - - - - (804.002) (804.002)
(16.347.253) (1.615.575) (99.230) (1.714.805) (585.997)  (1.666.646) (177.417) (5.187) (3.802.035)  (6.200.407) (128.105)  (2.066.654) (14.632.448)
Ho6uTak/(ryéutak) — 6pyTo
NOCrnoBHU pe3ynTar 10.304.971 344.920 90.006 434.926 474.532 395.662 97.665 48 1.323.883 6.414.152 (1.069) 1.165.172 9.870.045
APUXoau n PACXoau no
OCHOBY UHBECTULIMOHE
AKTMBHOCTU
Mpuxoan oa MHBeCTUpama
cpefcTaBa ocurypara 1.088.177 202.257 24.808 227.065 42.369 83.117 9.041 1.615 210.545 435.663 5.071 73.691 861.112
Pacxoau no ocHoBy MHBeCTVpata
cpefcpaBa ocurypara (73.145) (14.600) (978) (15.578) (1.605) (2.748) (352) (95) (8.291) (13.482) (178) (30.816) (57.567)
[o6uTak U3 UHBECTULIMOHE
aKTMBHOCTMN 1.015.032 187.657 23.830 211.487 40.764 80.369 8.689 1.520 202.254 422.181 4.893 42.875 803.545
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52. U3BELWUTABAHKE NO CEFMEHTUMA (HacTaBak)

Y xurbapama AnHapa

XusoTtHa
YKynHo 3a ocurypama,
2018. ocum XusoTtHa MnosHu HexuBoTHa
roavHy  Ocurypawe ocurypamwa ocurypamwa Hesropa n o6jekTn n Basgyxo- Oprosop- Kpeautu n ocurypama
KopurosaHo XUBOTa XKMBOTa 36upHO Aa30. Bo3una TpaHcnopT nnosu WmoBuHa HOCT jemcTBa Ocrano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 1 12 13 (£5+.+12)
TpouwkoBu cnpoBohewa
ocurypasba
Tpotukosu npubase (7.550.312) (399.751) (26.127) (425.878) (272.350) (575.106) (44.722) (7.598)  (1.177.680)  (3.968.825) (20.800)  (1.057.353) (7.124.434)
TpoLukoBy ynpase (1.964.987) (127.266) (28.234) (155.500) (160.934) (176.510) (144.776) (44.955) (295.632) (600.046) (95.918) (290.716) (1.809.487)
OcTanw TpoLLKOBY CripoBofera
ocurypama (67.526) (3.143) (472) (3.615) (1.465) (2.935) (324) (66) (7.722) (15.211) (180) (36.008) (63.911)
MpoBu3nja op peocuryparba n
peTpouecuja 349.157 147 4 151 7 1.547 1.749 1.345 75.472 6.341 20.585 241.960 349.006
(9.233.668) (530.013) (54.829) (584.842) (434.742) (753.004) (188.073) (51.274)  (1.405.562) (4.577.741) (96.313)  (1.142.117) (8.648.826)
MocnoBHu gobuTak/(ryoutak) —
HeTO NOCNOBHU pe3ynTaTt 2.086.335 2.564 59.007 61.571 80.554 (276.973) (81.719) (49.706) 120.575 2.258.592 (92.489) 65.930 2.024.764
®UHAHCUJICKU U OCTAIU
APUXoau/(PACX0aON)
DUHAHCW|CKV NPUXOAN OCUM
bMHaHCHjckMX Npuxoaa no OCHOBY
VNHBECTULMOHE aKTUBHOCTU 535.881 5.641 378 6.019 5.658 41.657 52 159 60.741 353.590 27.172 40.833 529.862
durHaHCKjcku pacxoam ocum
drHaHCHjckMX pacxoaa no OCHOBY
VHBECTULIMOHE aKTUBHOCTU (68.232) (4.021) (264) (4.285) (688) (1.685) (703) (3.866) (8.320) (17.352) (152) (31.181) (63.947)
Mpuxoan o ycknahueawa
BPeAHOCTU NOTpaXuBarba v apyre
VMOBWHE Koja Crnyxw 3a
obaBrbare AenaTHoCcTn 821.390 108.414 4.644 113.058 16.041 177.304 11.468 189 316.894 91.900 1.167 93.369 708.332
Pacxopn no ocHoBy obesBpehera
noTpaxwBara 1 apyre UMoBUHe
Koja cnyxu 3a obaBrbame
AenaTtHocTn (1.712.349) (159.494) (10.302) (169.796) (55.362) (244.596) (20.274) (1.121) (401.514) (686.373) (88.724) (44.589) (1.542.553)
Octanwu npuxoau 184.938 4.625 494 5.119 4.260 8.464 1.024 217 21.084 51.439 820 92.511 179.819
Octanu pacxoam (66.074) (917) (5) (922) (2.349) (3.187) (358) (67) (24.523) (16.804) (178) (17.686) (65.152)
OOBUTAK/(F'YBUTAK)
13 PEOOBHOTI MOCNOBAHA
MNPE ONMOPE3UBAIA 1.781.889 (43.188) 53.952 10.764 48.114 (299.016) (90.510) (54.195) 84.937 2.034.992 (152.384) 199.187 1.771.125
HETO OOBUTAK/(F'YBUTAK)
MOCNOBAHKA KOJE CE
OBYCTABJIbA (11.508) 61 (8) 53 (567) (609) - - (1.418) (2.117) (133) (6.717) (11.561)
OOBUTAK/(T'YBUTAK) NMPE
OMOPE3UBAHA 1.770.381 (43.127) 53.944 10.817 - 47.547 (299.625) (90.510) (54.195) 83.519 2.032.875 (152.517) 192.470 1.759.564
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53.

53.1.

HAJA3U EKCTEPHE KOHTPOIJIE

Y Toky 2019. roguHe, y okBupy Ipyne, ekctepHy koHTpony HapogHe GaHke Cpbuje je umano MaTtuyHo
OPYLUTBO U 3aBMCHO npaBHo nuue ,JyHas“ O3Y nobpoBorbHMM neHsujckum cdoHaom. KoHTpona Mopecke
ynpaee je Kao HacTaBaKk KOHTpOna 13 paHujux rogMHa cnposegeHa y MaTtnyHom apyLuTsy.

KoHTtpona HapogHe 6aHke Cpb6uje

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Hag obaBrbakbeM AeNaTHOCTU OCUrypara, Ha OCHOBY Peluena
.6p.10167 og 30. HoBembpa 2018. roguHe, y nepmoay oA 3. neuembpa 2018. oo 20. mapTta 2019. roguHe,
M3BpLUMIA je BaHpeaHy HEMoCpeaHy KOHTPony nocroBawa MaTuyHor apyLwiTea.

MNpeameT BaHpedHe koHTpone GunKu cy MocrnoBu M3gaeaka nonmca u ycknaheHocT obpayyHa npemuje
ocurypara ca Tapudgom npemuje 3a obaBe3HO ocurypare of aytooaroBopHoctu (AO) y nepuogy og 1.
jaHyapa 2017. go 20. mapTa 2019. roavHe, 0 Yemy je caunkeH 3anucHMK 0 KOHTPONW nocrnosana 6p. Mos.
XXI-13/1/19 og 20. mapTa 2019. rogunHe.

Y cknagy ca Hana3oM KOHTpore nsHetux y 3anncHuky, KomnaHuja je, y octaBrbeHOM pokKy 3a npumenbe, He
ocrnopaBajyhu yTBpheHO YNHEeHNYHO CTake, 4OoCTaBuna usjawmene, b6p. 01-97626 o 23. anpuna 2019.
roauHe. Y oBom gokyMeHTy Komnanuja je o6aBecTtnna HapogHy 6aHky Cpbuje o npeay3eTM akTUBHOCTUMA
y TOKY MU HakOH 3aBpLUETKa HenocpegHe KOHTporne, 3a OTKMNakwake yodeHux crnaboctm UT koHTpona y
annukaTMBHOM cucTeMmy 3a MoTopHa Bosuna ,Wind“ u yHanpefewe ¢yHKUMOHANHOCTX OBOr CUCTEMA,
M3BpLUEHUM M3MEHama W gonyHama akata nocrosHe nonutuke (Tapude npemuje 3a ocuryparwe AO),
M3BpLUEHUM M3MEHamMa U JOoMyHaMa UHTEPHOr akTa - YNyTCTBa Ha4MH paja Ha NocrnoBMMa 3akibyvMBama
ocurypara of, ayTooAroBOPHOCTU U Npeay3eTMM ApyruM MepamMa v pagsama 3a OTKrawaie KOHTPOIoM
yTBpfEeHMX HENpPaBUNHOCTU U HE3aKOHWUTOCTK Y nocnosawy KomnaHuje, o yemy je HapogHa 6aHka Cpbuje
caunHuna n Komnanuju goctasuna Cnyx6eHy 6enewky 6p. Mo XXI-13/6/19 og 22. maja 2019. roanHe.

Ha ocHoBy yBuaa y npunoxeHa akta u usjawwmere Komnanuje, y CnyxbeHoj 6enewumn HapogHe 6aHke
Cpbuje kOHCTATOBaHO je:

- Aa je KomnaHwuja, goHOLWEHEM MHTEPHUX akata u ypehermem annmkaTMBHWUX peluewsa, npegysena
oapeheHe Mepe 1 paare 3a yHanpeherne cuctema MHTePHUX KOHTpona KoA NpuMeHe afekBaTHUX
Tapuda;

- [da npunoxeHa AoKymeHTauuja notepflyje HaBegeHe akTUBHOCTM KomnaHuwje Ha oTknarbakby
KOHCTaTOBaHNX HEMPaBWUITHOCTUN U HE3aKOHUTOCTH, C TUM LUTO 61 ce oueHa ypehera annmkaTMBHUX
pelLera Morna yTBpAUTY HAaKoH NpoBepe nMninemeHTaumje n ypefleHnx MHTepHnx npoueaypa; u

- paje Komnanwja, kog ob6asesHor ocurypama AO, ycknagwna akta nocnosHe nonutuke (Tapudgy AO)
yume je obesbeguna yHanpefewe cucTeMa WHTEPHUMX KOHTPONMa M MUHUMU3MPaHe pusuka
HeagekBaTHO ogpeheHe npemuje ocurypamwa AO.

Ha ocHoBy cnpoBefeHe HenocpeaHe KoHTpore nocnoBawa Pewwewem HapogHe 6aHke Cpbuje IM.6p. 6279
oa 16. jyna 2019. roauHe:

- Komnanuju je HanoxeHo Oa ,06e36e0u npahewe U KOHmMposy ycknafjeHocmu rocrogara C
npouedypama, akmuma MoC/I08He rosumuke u Opyaum uHmepHum akmuma KomnaHuje, y Oeny
3aK/byquBaHba y2080pa 0 06age3HOM ocuayparby 8r1acHUKa MOMOPHUX 803usia 00 002080pHOCMU
3a wmemy npuyureHy mpehum nuyuma, a nocebHo npunukom usdasara mux nosnuca, obpayyHa
npemuje ocueypara, 0OHOCHO rfpey3uMara pu3uka y ocuaypare* u 0a y poky 0d 90 daHa 00 OaHa
npujema Pewersa, HapoOHoj 6aHuyu Cpbuje docmaesu useewmaj o cripogofjery HaroxeHe mMepe, ca
Ooka3uma u uzeewmajem lHmepHe pesusuje.

KomnaHuja je noctynuna no HanoXeHoj Mepu Ha3opa U y ocTaBibeHOM poky, HapogHoj 6aHum Cpbuje,
AoctaBuna MseellTaj 0 Nnpeny3eTUM akTUBHOCTMMA 3a peanusauujy mepe, 6p. 01-245742 og 17. oktobpa
2019. roguHe, ca gokasmMma o0 CrpoBeAEHMM aKTUBHOCTMMA.

- W3peyeHa je HosvaHa ka3Ha 3a KomnaHujy u 002080pHO nuye 3a rocrose npodaje nonuca AO y
KOHMponucaHom nepuody.

Moctynajyhun no nspeyeHoj mepn, Komnaxuja je usBplumnna ynnaTy HoB4YaHe kasHe, 0 Yemy je obaBecTuna
HapogHy 6aHky Cpbuje, ca npunoxeHum gokasmma o ynnatu.
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53.

53.1.

HAJNIA3U EKCTEPHE KOHTPOIJIE (HacTaBak)
KoHTpona HapogHe 6aHke Cp6uje (HacTaBak)

HapogHa 6aHka Cpbuje — CekTtop 3a Hags3op Haa obaBrbakbeM AenaTHOCTU Oocurypaka, Ha OCHOBY
Pewetba, . 6p. 1792 og 4. mapta 2019. roguHe, y nepuoay of 6. mapta 2019. go 16. jyna 2019. roguHe,
oGaBuna je HenocpedHy KoHTpony nocrnoBawa Komnanuje. NMpegmeTt koHTpone 6unu cy ogpehenu
cermeHTM nocnoeawa KomnaHwje y nepuogy ogf 1. jaHyapa 2018. mo 16. jyna 2019. roguHe un TO:
ynpasrbare TPOLLKOBMMA crnpoBofjera ocuryparba, NocrnoBHU OAHOC ca NOBE3aHWM MpaBHMM NuuMMa u
KaHanuva gmnctpubyumje AO n apyro, no NnoTpebu KoHTpone.

[o patyma cacTaBrbarwa OBUX KOHCOMUAOBAHUX (PMHAHCUjCKUX u3BellTaja, 3anucHuk HapogHe 6GaHke
Cpbuje 0 npeaMeTHOj KOHTPONU HUje aocTaBrbeH KomnaHuju.

Hapogra 6aHka Cpbuje — CekTop 3a Haf3op Hag obaBrbakeM 4enaTHOCTM OCUrypamsa, je Ha OCHOBY YBUAA
y AOCTaBrbeHe 13BeLlTaje, ncnpase u apyre gokase Komnanuje, o cnposohery Mepa Hagsopa, uspedeHux
Tayka 1.1. n Tauka 1.2. Pewewa I". 6p. 998 oa 12. bebpyapa 2016. rognHe (y garbem TekcTy: ,Peluene”),
M3BpLUXIIa NMOHOBHY HEMoOCpeAHy KOHTPOIy nocnoBawa KomnaHuje y geny nowToBaka poKoBa peluaBara
OALWTETHUX 3axTeBa MO OCHOBY OCWUrypaka Of ayTOOAroBOPHOCTM MponncaHux 3akoHOM O obaBe3HOM
ocurypary y caobpahajy 1 KOHTpony noTMyHOCTW, Ta4HOCTU U NOY3AaHOCTU Nojataka eBUOEHTUPaHuX Y
€NeKTPOHCKOj KiU3M wTeTa no ocHoBy ocurypanwa AO 3a 2018. roguHy, ca ctaweM Ha aaH 30. centembap
2018. roguHe.

MpeTxoaHa KOHTPOMa je cnpoBeAeHa y cknagy ca ogpeabama 3akoHa o ocurypamy n3 2004. roguHe, Koju
je y HaBegeHom nepuogy 61o y npumeHun n y cknagy ca Tum 3akoHOM AOHETO je HaBeaeHo Pelerse. OBOM
KOHTPOSIOM MOCTYMKa peLlaBara oawTeTHNX 3axTesa u3 ocHosa AO y Komnaxuju, obyxsaheH je nepuog og
1. jaHyapa 2014. roonHe 0O AaHa KOHTPOIeE, O YeMy je cauuktbeH 3anucHuK o KoHTponu, 6p. YHOU II-
317/5/15 op 24. aBrycta 2015. roavHe. Y cknagy ca Hanasom KoHTpone, HapoaHa 6aHka Cpbuje je y Tauku
1.1. n 1.2. poHeTtor Pelwena uspekna Mepe 3a OTKNaware KOHTPONOM YTBPHEHMX HEe3aKOHMTOCTU U
HenpaBWMHOCTM 1 YTBPAMNA POKOBE 3a hMXO0BO cnpoBofjere 1 3a oCTaBbake N3BeLTaja U Jokasa O ToMe
HapogHoj 6aHun Cpbuje.

MocTynajyhm no uspedeHnm Mepama Hagsopa, KomnaHuja je goctaBuna wmsBewTaj ca gokasuma o
peanusauuju mMepe Hagsopa y Tadku 1.2. Pewewa, 6p. 01-208339 op 23. centemb6pa 2019. roguHe n
n3BeLlTaj ca gokasmma 6p. 01-232755 on 21. oktobpa 2019. roguHe.

C 1vm y Besu, caumrbeHa je CnyxbeHa benewwka 6p. YHOU 11-106/1/17 on 23. jaHyapa 2017. roguHe, o
cnpoBsohewy Mepa Hag3opa KomnaHuje HanoxeHux Peluerwem, kojom je koHcTaToBaHO Aa je KomnaHuja
npegy3ena ogpeheHe mepe 1 paahe 3a yHanpehewe cuctema MHTEPHUX KOHTPONa Yy NOCTYNKY peluaBaka
OALITETHUX 3axTeBa, anu Aa je y Unurby KOHauHe oueHe NoTpebHO M3BPLUMTM HENOCPEAHY KOHTPOMY YBMAOM
y cnuce npegmMeta LiTeTa, OAHOCHO KreWry LUTeTa/eneKTPOHCKY eBUAEHLUM)Y OALITETHUX 3axTesa, Mo KoM
OCHOBY je OBa KOHTpona u obaBrbeHa y nepuoay o 26. geuembpa 2017. go 1. jyna 2019. roguHe (ca
npekvauma). O n3BpLUEHO] KOHTPONU U3BpLUEHA Mepa Haa3opa y Pelwwewy 13 2016. roguHe, caumtbeHa je
Cnyx6eHa 6eneLuka 6p. Mos/XXI-19/1/19 og 1. jyna 2019. roanHe.

Y nocTynky koHTpore noctynawa KomnaHuje y cknagy ca ogpenbama 3akoHa o o6aBe3HOM ocurypamy y
caobpahajy, y nornegy ycknaheHocTu noctynaka v pagku, OOQHOCHO MOLUTOBaka POKOBA 3a peluaBakke
OALWTETHUX 3axTeBa No ocHoBy AO, Ha ogabpaHom y3opky, yTBpheHo je Aa KomnaHuja cBoje ob6aBese (No
3axTeBMMa Koju Cy peLleHun y n3Hocy Marwem og 500 EUR) Huje nammpmreana y 3akoHOM NponmncaHoM Poky
on 8 naHa, Beh ca npoce4HUM nNpekopaderem Tor poka o 3,8 faHa (NpeTX0AHOM KOHTPOJTOM KOHCTaToBaHO
je npekopadyerbe oBor poka oa 11,92 gaHa), OOK je npekopayere poka Ko LTeTa y KojuMa cy AoKa3u 3a
yTBphUBawe BUCMHE M OCHOBa LUTETE [OCTaBibaHW HakHagHo, M3Hocuno npoceyHo 10,16 paHa
(NMpeTxoQHOM KOHTPONOM OBO Mpekopadene je nsHocuno 11,92 aaxa). Kog oawTeTHUX 3axTeBa Koju cy
pelenn y nsHocy sehem og 500 EUR, Ha ogabpaHom y30pKy npekopayetrse je n3Hocuno 9,83 aaHa, ook je
NPEeTXOAHOM KOHTPOJIOM KOHCTaTOBaHO OBO npekopayerse og 18,81 naH.

Ha ocHoBy HaBefgeHoOr KoHcTaTtoBaHO je Aa je KomnaHuja ocTtBapuna yHanpehewe y ycknahusamy
nocTynaka n pagtWu 3a pellaBane OALTETHMX 3axXTeBa MO OCHOBY ocuryparwa AO ca Ha4MHOM 1 poKoBUMA
nponvcaHnMm 3akoHOM O 00aBEe3HOM OCUrypaky, anv Aa Huje y noTnyHOCTW nocTynarna y cknagy ca OBUM
3aKOHOM YMMeE Ce U3NOoXUNa PU3nKy HeafeKBaTHe OpraHun3aLuje NocnoBaka y OBOM CEFMEHTY.
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53.

53.1.

53.2.

HAJNIA3U EKCTEPHE KOHTPOIJIE (HacTaBak)
KoHTpona HapogHe 6aHke Cp6uje (HacTaBak)

KOHTponom Ta4yHOCTM 1 Noy3gaHoCTV NogaTaka Y ernekTPoOHCKOj KHM3n LWTeTa, yTBPHEHO je Aa eneKkTpoHcka
eBunaeHUmMja ogwTeTHNX 3axTeBa M3 ocHoBa AO He cagpxu, y ogpeheHoM 6pojy crnyyajeBa, TayHe nogaTke
(npe ceera y geny JaTyma npujeMa/modHoLWeHa OALITETHUX 3axTeBa, YuMe ce KomnaHuja uanoxuna
onepaTuBHOM pu3nky 13 Tad. 10. cT.2. nog 7) Oanyke o cUCTEMY yrpaBibama y APYLUTBY 3@ OCUrypame,
OOHOCHO PU3MKy ofcycTBa oaroBapajyher cuctema MHTEPHUX KOHTpona.

Ha ocHoBy yTBpheHMX HE3AaKOHUTOCTU M HEMPABUITHOCTA Y MOCINOBaky U3peYeEHe Cy ABe Mepe Haasopa Y
Pewery M.6p. 11109 og 30. geuembpa 2019. roguHe kojuma je HanoxeHo Komnanwju ga:

- YHanpeau opraHusauujy paga Tako ga oAWTeTHe 3axTeBe Mo ocHoBy ocurypawa AO peluaBa y
pokoBuMa nponucaHnm 3akoHOM O obaBe3HOM ocurypawy Yy caobpahajy u ga HapogHoj 6aHum
Cpbuje po 30. jyna 2020. rogvHe AOCTaBM M3BELUTA] O CMPOBEAEHUM AKTUBHOCTMMA Kao W
peneBaHTHe JoKa3e O U3BpLUEHY HaBedeHe Mepe, ca ctakbeM Ha gaH 30. jyHa 2020. roguHe.

- OG6e3beon apekBaTHy KOHTPOMY eBUAEHTWpawa nojaTtaka Yy enekTPOHCKO] KHsM3W O[LITETHUX
3axTeBa No ocHoBy ocurypawa AQO, y norneagy wuxoBe TadHOCTU U Aa, Takofe o 30. jyna 2020.
rogvHe poctaBu HapopHoj 6aHuu Cpbuje, usBelwTaj O CNpOBEAEHVWM aKTMBHOCTMMA, Kao U
peneBaHTHe [oKa3e O M3BpLLEHY HaBefeHe Mepe, ca cTaweM Ha AaH 30. jyHa 2020. roguHe.

Y cknagy ca HaBegeHuMm, MaTuuyHo [pywTBO nNpedysuma ofpefjieHe aKkTUBHOCTM 3a OTKNakbake
KOHCTaTOBaHUX HEMNpaBWUIMHOCTU Yy MOCMOBaky, OOHOCHO aKTMBHOCTM 3a yHanpehere ycnocTaerbeHor
CcUCTEMA VHTEPHUX KOHTPOSA, a CBE Y LNIby eNIMMUHICaHa PU3NKa Y KOHTPOMMCAHOM CErMEHTY MocroBaksa.

Y 2019. rognHu HapogHa 6aHka Cpbuje cnposena je HenocpeaHy KOHTPOMy NoCnoBaka 3aBUCHOT NpaBHOr
nvua JyHas“ [O3Y nobpoBosbHUM neHsunjckum doHaoM noveB oa 15. oktobpa go 3. geuembpa 2019.
roanHe. 3aBUCHOM npaBHOM nuuy je 17. geuembpa 2019. rogMHe [OCTaBIibEH 3annCHUK O HEMOCPeaHOj
KOHTpONW nocroBaka, npu Yemy je ,JdyHas“ I3Y no6poBorbHMM NEH3NjcKMM (hOHOOM Yy OCTaBILEHOM POKY
poctasuno HapogHoj 6aHum Cpbuje ogroBop Ha 3anucHuK. Yeka ce pewekwe HapogHe 6aHke Cpbuije.

KoHTpona lNMopecke ynpaBe

Tokom 2014. roguHe y KomnaHuwju je u3BpLleH MOCTynak KoHTpone obpadvyHa v nnahamwa nopesa u
JonpuHoca no oabuTky-nopes Ha goxodak rpafjaHa u octanux npuxoda 3a nepuog of 1. jaHyapa 2011.
roguHe go 30. centembpa 2013. roguHe y naBHoj cunujanu ocurypana Kparyjesau,.

MuHuctapcTso cuHaHcuja, MNopecka ynpasa LieHTap 3a Benvike nopecke o6Be3HMKe, Ha OCHOBY Harora 3a
TepeHcKy KoHTpony ©6p. 47-00034/2014-LUBMO-500 og 1. mapta 2018. rogamnHe, v3Bpwwuia je NMOHOBHU
nocTynak HaBefeHe KoHTpone u3 2014. roguHe. MNocTynak je okoH4aH Peluerwem 6p. 47-00034/2014-LIBIMO-
051 og 11. jyna 2018. roanHe kojum je yTBpheHa obaBe3a 3a nopese M JONPUHOCE U KamaTa Yy YKyrnHOM
nsHocy of 48.430 xurbaga avHapa. Pasnuvka naHoca ob6aBese no HaBeaeHoM Pellewy n Peweny n3 2014.
roguHe nnaheHa y 2018. roguHu y ykynHom nsHocy of 7.876 xurbafa anHapa.

Ha Pewetwe 6p. 47-00034/2014-LIBMO-051 o 11. jyna 2018. roguHe y 3akoHCKOM poky Komnanuja je
ynoxwuna xanby MuHuctapctBy cduHaHcuja - CekTopy 3a ApYrocTeneHy MOPeckn U LAapUHCKM NOCTynak.
Oana 17. anpuna 2019. roguHe y Komnanujy je cturno Pewerwe MuHuctapctBa chmHaHcuja Penybnuke
Cpbuje, Operbere 3a gpyrocTteneHn nopecku noctynak-beorpag, 6p. 47-04-01197/2018/39 og 8. anpuna
2019. roguHe kojum ce noHuwTaBa Pelwwewe LieHTpa 3a Benvke nopecke obsesHuke 6p. 47-00034/2014-
LIBMO-051, 6poj npeameTa 865046748 o 11. jyna 2018. rognHe u npegmeT Bpaha NpBOM CTENeHy Ha
NMOHOBHW NOCTYMaK U OANYyYNBaHE.

MuHuctapcTBo dpmHaHcuja Mopecka ynpasa LleHTap 3a Benuke nopecke ob6Be3HMKe, Ha OCHOBY Harnora 3a
TepeHcKy KoHTpony 6p. 47-00034/2014-LiBIMO-51 og 16. anpuna 2019. roguHe, n3spLunna je Apyrv NOHOBHW
nocTynak HaBefeHe KoHTpone u3 2014. roguHe. MNocTynak je okoH4aH Peluerwem 6p. 47-00034/2014-LIBIMO-
053 og 31. jyna 2019. roanHe kojuM je yTBpHEeH UCTU M3HOC 0GaBe3e Kao y NPETXOAHOM peLleEY, Y YKYMHOM
n3Hocy oa 48.430 xurbaga AvHapa, koju je nammpeH. Ha Pewere 6p. 47-00034/2014-L1BMO-053 og 31.
jyna 2019. roguHe y 3akoHckoM poky KomnaHwuja je ynoxuna xxanby MuHuctapctsy cduHaHcuja - Cektopy
3a ApyrocTteneHun Nopeckn 1 LApUHCKK NocTynak.
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54.

54.1.

54.2.

54.3.

MULLIBEHE OBJTIALLREHOI AKTYAPA

pyna Hema obaBesy npubaBrbarba MULLIIbeHa oBnawheHor akTyapa Ha KoHconupgoBaHe UMHaHcujcke
n3BeLUTaje.

Muwrserwse oBnawheHux akTyapa je AaTO Ha OCHOBY OLEHE aKTyapCKux nosuvuuja y uHaHCujckum
u3BellTajuma nojeauHayYHMX npaeBHMX nuua (4nanuua pyne) koju ce 6ase genartHowhy ocurypama u
peocurypatba.

Muwrsewe oBnawheHor aktyapa Ha ¢puHaHcujcke unsBewrTaje MaTuyHor gpywiTea

OsnawheHun akTyapu nspasunm cy No3MTMBHO MULLIbEHE Ha (IMHAHCUjCKe N3BeLLTaje U roAWLLIHM U3BELLTA)
0 nocnosaky MatuyHor gpywTsa 3a 2019. rogunHy.

Ha 6a3n cnpoBegeHux aHanu3a U pacnofoXMBMX PeneBaHTHUX MofaTaka, MOXe ce 3aKibyduTu ga je
npemuja ocuryparwa MatuyHor gpywTsa yTBpheHa y cknagy ca akTyapckoM CTPYKOM W mponucuma u ga
obe3behyje TpajHO ucnywere obaBesa ApyLUTBA U3 YrOBOpa O OCUTypamsy.

TexHuyke pesepBe MaTuyHOr ApywTBa cy yTBpheHe y ckrafy ca BakehuM MmporvcrMa M aKTyapCKoM
CTpykoM 1 06e36enyjy ucnyrwere obaBesa U3 yroeopa 0 ocurypasy.

Muwrserwe oBnawheHor aktyapa Ha puHaHcujcke ussewraje ,,JlyHaB-Pe“ a.n.o. Beorpap

OsnawheHn akTyap 3aBuCHOr npaBHor nuua ,J[yHas-Pe“ je gao no3uTtneHo Muwwrberwe 3a 2019. roguHy. Y
MULLIbEHY je HaBedeHO Aa Cy CBe akTyapcke nosuumje u apyre BenuynHe Ha Koje osrnawwhenun aktyap gaje
MULWIbEeHe Yy cknagy ca 3akoHOM O ocurypaky, mponucMma AOHEeTUM Ha OCHOBY 3akoHa W Apyrum
nponucuma kojuma ce ypehyje genatHoOCT ocurypara / peocurypamwa. Takohe, y cknagy cy ca aktmma
~dyHaB-Pe", eKOHOMCKUM Hayenuma, npaBunnmMa aktyapcke CTpyke 1 CTpyke ocuryparsa.

Mpemuja peocuryparsa u yTBpheHe TeXHUYKe pe3epBe AOBObHE Cy 3a TpajHo ncnywene obasesa ,[yHas-
Pe“ u3 yrosopa.

TexHunyke pesepse un kanutan ,[yHaB-Pe“ rapaHTyjy TpajHy CTabUITHOCT M CONBEHTHOCT Yy MOCIOBaksY.
+dyHaB-Pe“ je y nocnoBHoj roanHu 3abenexuno nosehawe npemuje, noBehawe CONCTBEHUX TEXHUYKMX
pesepBu 1 NO3nTMBaH UHAHCUJCKM pesynTar.

Muwrbewe oBnawheHor aktyapa Ha puHaHcujcke unssewrTaje ,,JlyHaB ocurypawe* a.a. bawa Jlyka,
Peny6nuka Cpncka

Y cknagy ca unaHom 20, ctaB 6, 3akoHa o gpywTBuma 3a ocurypawe (,Cnyx6eHn rmacHuk PenyGnuke
Cpnicke®, 6p. 17/2005, 01/2006, 64/2006, 74/2010 1 47/2017), Ognykom 0 caapajy MuLLibera ornawheHor
aktyapa (,Cnyx6eHun rnacHuk Peny6nuke Cpncke®, 6p. 15/2007), kao u y cknagy ca [paBuUnHUKOM O
cagpxajy MuLrbera onawheHor aktyapa (,Cnyx6eHu rmacHuk Peny6nvke Cpncke*, 6p. 15/2008), ,,AyHaB
ocurypare” bara Jlyka je 06aBe3Ho fa npubaBu oLEeHY Y MULLIbEHE OBnalheHor akTyapa o NponucaHum
duHaHcujckum nssewwTajuma 3a 2019. rognHy, Moguvwkem M3BeLTajy O NocrnoBaky, akTuma NnocroBHe
nonuTuke, NOMONHUM KhsMrama v Apyroj noTpebHOj NOCNOBHOj AOKYMEHTaLMnju.

HakoH u3BplueHe koHTporne, oBnawheHn aktyap Bnagumup Hukonuh je n3pasno nosvtmBHO MuLLIbEHE Y
Muwrbery oBnawheHor aktyapa Ha oMHaHCKUjCKM N3BELUTAj U FOAULLIHLU M3BELLITAj O NMOCIOBakby 3a Nocrose
HEXMBOTHUX ocurypara 3a nocriosHy 2019. roguHy.

Takofe, HaKoH n3BpLUEHE KOHTpone, oBnawhexun aktyap Muunh Cawa je n3pasmo no3aMTBHO MULLIBEHE Y

Muwrbery oBnawheHor aktyapa Ha (pMHaHCUjCKU U3BELLTaj 1 FOAWLLIKM U3BELLTAj O MOCMOoBaky 3a MOCNoBe
XMBOTHMX ocurypara 3a nocrnosHy 2019. roguHy.
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55.

55.1.

55.2.

rogomiibn N3BELWTAJ MHTEPHE PEBU3WUJE

NHTepHy peBusujy, 6uno ga je opraHvM3oBaHa kao dyHKUuja, cekTop unm cnyxoba, y oksupy 'pyne, umajy:

- MatunuHo gpywTBo - Komnanuja ,[lyHaB ocurypawe“ a.4.0. beorpag;
~dyHaB-Pe“ a.n.o. beorpag;

- [OpywTBo 3a ynpaBrbate 1 ®oHA 3a 4OOPOBOrbLHO NeH3mnjcko ocurypamse ,JyHas” a.g. beorpag; un
+dyHaB ocurypawe“ a.a. bawa Jlyka, Peny6nvka Cpncka.

Fopuwku nssewtaj uHTepHe pesusnje y MatmuHom gpywtey

Y nepviogy jaHyap - geuembap 2019. rogvMHe 3aBpLUEHO je YKYNHO 27 MnojeAnHavyHnX MHTEPHUX peBusuja. Y
M3BeLUTajMMa MHTEPHUX peBuM3opa, AaTa je ykynHo 27 npernopyka 3a byayhu pag, y Be3u kopuroBama
yTBpfEeHMX HenpaBuIHOCTU, KOje ce, YrNaBHOM, OAHOCE Ha MOLUTOBawe MNPOMNMCaHWX WHTEPHUX akara
KomnaHuje n npoueaypa , u To:

-y npBom Tpomeceyjy 2019. roguHe ob6aBrbeHO je yKynHo 6 peBum3unja 1 gaTo 7 Npenopyka;
-y opyrom Tpomecedjy 2019. roguHe - yKynHo 8 peusnja n gato 9 npenopyka;

-y Tpehem Tpomeceyjy 2019. roguHe - ykynHo 5 peBuanja n gata jegHa npenopyka; un

-y yeTtBpTOM TpoMeceujy 2019. roanHe ob6aBrbeHo je ykynHo 8 pesuauja n gato 10 npenopyka.

WNHTepHW pesu3opu cy, n y Toky 2019. roamHe, KOHTMHYMpaHO npaTunu cnposofiewe aaTux npenopyka 3a
OTKNakake YOYeHMX HenpaBWMHOCTW, HegocTaTaka u nponycta y pagy, kao 1 3a yHanpehewe cucrema
papa, u3 NnpeTxogHor nepmoaa.

O HaBeOeHOM Cy cauntbeHa YeTMpKu TpoMeceyHa N3BeLLTaja 0 pady MHTEePHE peBu3nje, Koja cy npuxeaheHa
on ctpaHe Komucuje 3a peBusujy n HagsopHor ogbopa KomnaHuje n goctaBrbeHa HapogHoj 6aHum Cpbuje.

loauLwkbmn n3seLlTaj o pagy nHTepHe pesuanjn y 2019. roanHn, kao u Vi3seluTtaj o Mepama Koje cy npeayserte
NOBOAOM Hanasa MHTEPHE peBusMje 3a OTKNakare yTBpheHnx HenpaBunHoOCTK, AocTasrba ce CKynwTuHN
KomnaHuje pagm pasmaTtpara v ognyynBarsa.

FopuwHu n3BellTaj UHTEpPHE peBu3nje y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB“ apywTBo 3a
ynpaerbate A06pOBOSLHUM NeH3ujckum cboHaom a.a. Beorpan

Tokom 2019. roguHe, y 3aBuWCHOM npaBHoOM nuuy ,JyHas“ O3Y Oo6poBOrbHMM neH3unjckum oHO0M
W3BPLLEHO je LIeCT NojeAuHauYHMX MHTEPHUX peBu3uja koje cy bune npeasufieHe roguibMM NnaHoM paga.
CnpoBepaeHe nojeaMHayHe UHTEPHE peBu3nje Cy:

- WHTepHa peBu3mnja KOHTPOIHOr OKpyxewa UT cuctema;

- WHTepHa peBu3uja npoueca oTBapawa U Boherwa nHAMBUAyanHMx padyHa ynaHosa JobposorbHor
neHsujckor doHga ,JdyHas® (,doHA"), eBuaeHuMja n npahewe ynnata u pacrnogene MNeH3UjCKnX
AOMNpUHOCa;

- KOHCYNTaHTCKM aHraxkmMaH Be3aH 3a MOApLUKY payyHOBOACTBEHOM oOferbewy Yy nornegy
ycarnallasana npouegypa ca nsmeHama 3akoHa 0 payyHOBOACTBY M 3aKoHa O nopesy Ha 4o6wuT;

- VHTepHa peBu3mja ycknaheHoCcTn ca NpoLeaypoMm 3a cripevaBare npaka HoBLa 1 dnHaHcpama

- Tepopusma;

- WHTepHa pesu3Mnja npoLeca nosnayera 1 NpeHoca akyMmynmpaHux cpeacTtasa; u

- VHTepHa peBu3uja HakHaga koje ,JyHas“ [13Y nobpoBorbHUM neHsunjckum hoHaom Hannahyje oa
ynaHoBa PoHaa.

Uurb obaBrbara peBuavja G610 je ga ce OUEeHM HauuH ynpaBrbaka pusvuvma y OKBUPY Mpoueca,
oLeHVBatEM U BpeaHOBaEM CUCTEMAa MHTEPHUX KOHTpona yrpafeHux y Te npouece, O4HOCHO cucTeMa
MHTEPHKX KOHTPOSa YCNOCTaBIbEHMX Y 3aBUCHOM MPaBHOM J1Ly.

O HaBegeHUM M3BpPLUEHMM MOojeAMHAYHUM peBU3njama cadntseHu cy ussellTaju. CactaBHu 4eo n3BeLlTaja
Cy Hanasu peBusuje 1 Npenopyke 3a yHanpehewe npoueca n KoHTpona.

Ha ocHoBy Hamasa cnpoBefeHWX peBusMja MOXe Ce 3aKibyuuTu da, y OKBUPY peBuaupaHux npoieca,
NMOCTOjN YCMOCTaBIbEH CUCTEM MHTEPHMX KOHTPOIA KOjU je KpenpaH y LUnuiby CMareHa pu3nka unm Hherose
noTnyHe enuMuHaLmje y nojeauMHuM cryyajesuma.

Hanasn ce yrnaBHoM ogHoce Ha nosehawe edukacHOCTU nocroBawa, yHanpehusawa noctojehux

KOHTpoOrna, a »Ma 1 NojeauHUX Koju ykasyjy Ha HegocTaTke y cnpoBofery oapefeHnx KoHTporna, anu cTenex
youeHux HegocTaTaka He nsnaxe ,JdyHas” [13Y 0oOpOBOrbHNM NEH3UjCKUM (DOHAOM 3HaYajHUM pU3NLMMa.
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55.

55.3.

55.4.

rogpuitbn U3BELWLUTAJ MHTEPHE PEBU3WUJE (HacTaBak)
Foavwku n3BellTaj MHTEpHe peBu3nje y 3aBMCHOM nNpaBHoM nuuy ,, [lyHaB-Pe“ a.n.0. Beorpapg

Y cknagy ca ogpegbama unaHa 157. n unaHa 158. 3akoHa o ocurypamwy (,Cnyx6enn rmacHuk PC*, 6p.
139/2014), Ognyke 0 n3BelLTaBaky ApyLuTaBa 3a ocurypawe/peocurypamne(,CnyxbeHun rnacHuk PCY, 6p.
55/2015), kao n ogpenbama ynaHa 12 n 13. MNpaBunHuka o pagy uHtepHe pesusnje (H.O. 6p. 5/73 opf 26.
anpuna 2016. rogunHe), HTepHa peu3unja je y Toky 2019. roguHe usspwmna 8 pesusunja npeaBuheHnx
lopouwkbum nnaHoM paga.

WHTepHa peBuM3uja je gocTaBuna KBapTanHe u3BellTaje O Hanasy v roguiliby M3BeLTaj O pagy MHTepHe
peBusmje 3a 2019. roguHy HaagsopHom og6opy 3aBucHor npaeHor nuua u HapogHoj 6aHum Cpbuje, Ha HauuH
1y pokosuma ytepheHnm HasegeHom Oanykom HapopHe 6aHke Cpbuje n aktom JlyHas-Pe"“. M3sewTaju cy
cacTtaBrbeHu y cknagy ca CtaHgapaom nHtepHe pesuauje 6p. 2060.

AKTUBHOCTU WHTEpHe peBuauje Gune cy ycMepeHe Ha npahere, NpoBepy U yHanpehewe cuctema paja,
naeHTUUKaLnjy puanka u oLeHy U BpeaHOBaH-e YCNoCTaBIbEHOT CUCTEMA MHTEPHE KOHTpOIe.

Y 2019. rognHun Huje 6o nNpenopyka AaTux a HensepLleHnx 13 2018. roanHe 1 NPeTXO4HUX roauHa.

WHTepHn pesu3op je y Toky 2019. roguHe npeanoxuo v npaTtvo u3BpLUeHe OBe Npenopyke y Lurby
yHanpehena npoueca nocrnoBawa v oOTkNnakwaka HenpasunHocTtu y ,JyHas-Pe*, n To:

-y nepuogy oa 1. jaHyapa go 30. anpuna 2019. roanHe - 1 npenopyka (peanu3oBaHa y 4aTOM pPOKY);
"

-y nepvogy oa 1. oktobpa o 31. geuem6bpa 2019. rogmHe - 1 npenopyka (peanusoBaHa y 4aToMm
POKY).

Foauwby n3BellTaj HTEpHe peBu3nje y 3aBMCHOM nNpaBHOM nuuy ,.JlyHaB ocurypamwe‘ a.Aa.
Bama Jlyka, Penybnuka Cpncka

Y cknagy ca oapeabama unaHa 323. 3akoHa o npuepeaHum Apywtemma Penybnuvke Cpncke (,Cnyx6eHun
rnacHuk Penybnuke Cpncke®, 6p. 127/2008, 58/2009, 100/2011, 67/2013, 100/2017 n 82/2019), unaHa 70.
CratyTa 3aBucHor npasHor nuua (bp. D02-751-NA-01 og 28. jyHa 2019. roguHe), kao n ogpenbama ynaHa
14. v 15. MNpaBunHuka o pagy nHTepHe pesusmnje (bp. D02-751-PR-25 of 29. centembpa 2017. roguHe ),
WHTepHa pesu3auja je y Toky 2019. roguHe, nssplumna 14 nojeanHadvHux pesusuja npeasuheHnx Mognwxnm
nnaHom paga v 2 BaHpegHe peBusnje.

Takohe, gocTaBuna je kKBapTanHe u3BeLlTaje 0 Hanasuma u Floguby n3BeLTaj 0 pagy UHTEepHe peBusmje
3a 2019. roguHy Opbopy 3a pesusujy, YnpaBHoMm oabopy ,[yHaB ocurypawa“ n AreHumju 3a ocurypame
Peny6nuke Cpnicke, Ha Ha4nH 1 y pokoBrMMa yTBphHeHnM NpaBuUnHNKOM O cagpajy, HauMHy U poKoBMMa 3a
[OOCTaBrbakbe 13BeLTaja, obaBeluTera 1 OpyrMx nogataka ApywTBa 3a ocurypane (,Cnyx6eHn rmacHuk
Peny6bnuke Cpncke®, 6p. 91/2014).

AKTUBHOCTU MHTEPHE peBu3Mje bune cy ycmepeHe Ha npahene, NpoBepy 1 yHanpehewe cuctema paga,
VI,EleHTMCbI/IKOBaH:e puU3nKa 1 oueHy 1 BpeagHoBaw€ YyCrocTaB/bEHOI CUCTEMA NHTEPHE KOHTpPOIEe.

Y nocTynky usgasara ogrosapajyhnx npernopyka 3a oTkNarake YOUeHUX HenpaBUITHOCTY U HeocTaTaka,

Cnyxba uHTepHe peBusmje je y Toky 2019. rogmHe npegnoxwuna 18 npenopyka pagwn yHanpehewa
NpMMeH-EeHMX NOoCcTynaka u cucteMa paga.
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56.

56.1.

56.2.

YNPABJbAHE PUSULIMMA
Hocuouu cuctema ynpasrbarwa pusmumma

Ynpaerbawe pusmumma y pynu je ycMepeHo Ha HacTojarwe Aa ce NOoTeHuMjanHu HeraTMBHU yTuuaju Ha
uHaHcujcko nocnosawe [pyne ceegy Ha MUHUMYM. Y MOCTYNKy Ynpasrbaka pusnuMma crnpoBoau ce
aHanusa, kBaHTuukaumja n benexere pu3nka, Kao U LUMPEHE CBECTU O HMXOBOM MOCTOjaky Yy OKBUPY
rocrnosama.

CTpaTeruja ynpaBrbara pusuLymMa NpeactaBrba OKBUP 3a YCNoCTaBbakbe CUCTEMA YMpaBrbakba puanumuMa
U oMe Ccy AedUHMCaHN HaANEXHOCTM U OQrOBOPHOCTY yNpaBe U CBUX 3aroCcneHux y npoLecy ynpasrbakba
pu3uLMMa, CNpeMHOCT 3a Npey3uMatse pru3vka 1 NonuTuke ynpasrsarsa pusuuuma y Mpynu.

Mepene, OOHOCHO nMpoueHa pusnka, BPLUM Ce KPO3 KBaNUTATUBHY W KBAHTUTATUBHY MpPOLEHY
naeHTMUKOBaHMX puanka u gorahaja Tako wTo ce: Bpwu obpaga cBakor MaeHTUuKoBaHor puawka,
aHanusupajy noctojehe KOHTPOSIHe Mepe, KBaHTUMWKYjY MAeHTUMKOBAHM pU3MLM — Kaf roj je To moryhe,
npegnaxy gogatHe Mepe v npaTu cnpoBofere CBUX JOHETUMX Mepa.

lMpema cTeneHy yTuuaja Ha nocnosake [pyne, pusmumn ce knacudukyjy y yetupu kateropwuje: Husak,
Cpeamnu, Bucok n EkctpemaH puauk.

pyna, y OKBMpY ynpaBrbaka puanuuma, BpLUM concTBeHy npoueHy pusmka (ORSA — Own Risk and
Solvency assessment) 1 CONBEHTHOCTM, YMjn pesynTaTh ce ysumajy y 063up npy AOHOLEHY CTpaTeLLKmX
oAnyka, nnaHvpary NOCMOBHMX aKTMBHOCTY U NpU yrpaBrbaky ageksaTHowwhy kanutana.

[Mpn BplUeHwy COMCTBEHE NPOLIEHe puU3uKa U CONBEHTHOCTU [pyna naeHTuduKyje cBe pusunke Kojuma je
n3noxeHa unv 6u morna GMTN M3NOXeHa Y NOCNoBakYy KPaTKOPOYHO U AYropOYHO.

Cga apywitBa Koja nocnyjy y oksupy 'pyne, 3a Koja je TO 3akOHOM nponucaHo, Ha aaH 31. geuembpa 2019.
roguHe McnyHuna cy ycrioBe Koju ce ogHoce Ha afeKBaTHOCT kanuTana.

BpcTe pusunka koje cy npeamet npahewa u ynpaBrbamba

Y OKBMpPY pu3uKa ocurypawa nocebHo ce ynpasrba MNojeQMHaYHUM pU3NLMMa Kao LUTO CYy: PU3BMK
HeagekBaTHO ogpeheHe npemuje, pu3nk HeagekBaTHOr 0Opa3oBaka TEXHUYKUX Pe3epBu, PU3NK ocUryparba
Koju npouaunnasu n3 katactpodpanHux gorahaja, nocebHe puanke KOju Npousunase M3 NpoOMeEHe BUCKHE,
TpeHaa (TeHaeHuwmje) n BoNaTuUnHOCTU (oACTynarwa o4 OYeKMBaHOr) cTtona CMPTHOCTM (PU3NK CMPTHOCTU U
PW31K OYroBe4YHOCTU), MPOMEHE BUCKHE, TPEHAA U BONATUIHOCTK CTOMa UCTeka, packmaa, obHoBe 1 oTkyna
yroBopa O ocurypamwy (pu3MK UCTeka ocurypawa), MpOMeHe BWCMHEe, TPpeHda W BONaTUIHOCTKU cTona
MHBanNnAHoOCTN n 6onectn (puank oborbesana), NPOMEHEe MOMEHTa HaCTaHKa U y4ecTanocT OCUMrypaHux
cryyajeBa, kao U BUCWHe ucnnaTe Npu HacTaHKy TUX CriyvajeBa, pusuK HeadeKkBaTHe NpoLieHe pu3nka Koju
ce npeysuma y ocurypare, pusnK HeageksaTHoOr ogpefjuBama HMBOA camonpuapxXaja unv npeysmmare
pu3nka Behux of nsHoca camonpuapxaja, O4HOCHO HeMpeHoLeHe BULLKa pu3nka U3Hag camonpuapxaja y
caocurypambe, peocurypame, octane pusnke ocurypara (npogecroHanHe 1 TexHUYKe) Koju cy y cknagy ca
npyvpoaom, obumom un cnoxeHoLhy nocrnoeawa pyne.

Y OKBMPY TPXKMULIHUX pU3UNKa, NOCEOHO ce ynpasrba NnojeAnHaYHUM pu3numMa: pyu3nk NPOMEHe KaMaTHUX
cTona, pu3nK NPOMeEHe LieHa XxapTuja o4 BPEAHOCTU, PU3VK MPOMEHE LieHa HEMOKPETHOCTU, PU3UK NPUHOCA,
[AEBU3HU PU3MK, PU3MK KOHKYPEHLWje, PU3nK HeaeKkBaTHOr npunarohaBama 3axTeBMMa KOPUCHUKA ycrnyre
ocurypatba, octarne TPXWULLHE PU3UKe Y ckrnagy ca npupofaomM, obruMoM v criokeHolwhy nocrnosaka pyne.

Y okBMpY puU3MKa Heucnywekwa obaBesa gpyre yroBopHe cTpaHe noceGHO ce ynpasrba nojeauHavyHumM
puanuMma: pu3MK HemoryhHOCTM Hannate WHBECTMpaHWX CpeacTaBa, pu3uk HemoryhHoCTM Hannate
NpMHOCA Of MIHBECTMPAHMX CPEACTAaBa UK 3aKyna, pusuk HEMOrynHOCTY HannaTe NoTpaXxueaka no OCHOBY
ocurypama, caocurypara 1 peocurypara, ocrarne pusmke.

Pusuk nukBuaHoctn obyxBaTta nojeAMHavyHe pu3MKe: pPU3MK HeageKBaTHOr yrnpaBibakba UMOBMHOM U
obaBe3ama (ALM-Asset Liability Management), puank norpeLuHe npoLeHe, eBUAeHTUpara, Npe3eHToBakba
n obenofamwvBara BpeAHOCTU MMOBMHE M M3BOpa cpefcTaBa [pyne Kao M HeHUX npuxoda, pacxoda v
pesyntarta nocrnosaka, pusmk HemoryhHoCTM npoaaje uMoBuHe pyne no KHUroBOACTBEHO] BPEAHOCTU U
HemoryhHOCT HannaTte u3BpLUeHe npoaaje, puU3nk poyHe HeycknaheHOCTM cpeacTaBa M HUXOBUX M3BOPA,
pu3nk HemoryhHoOCTU n3Mmrpmeara obaBesa No OCHOBY OCUrypama v ApyruMm OCHOBama, octane pusmke.
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56.

56.2.

56.3.

YMNPABJbAHE PUSULIMMA (HacTaBak)
BpcTe pu3uka koje cy npeamMeT npahewa u ynpaBrbawa (HactaBak)

Y okBUpY onepaTUBHUX pU3uKa Nnpare ce: pusnk norpeLuHor, Heogrosapajyher nséopa ynaHosa M3spLuHor
opbopa, HapsopHor ogbopa u nuua Kojuma je noBepeHo pykoBohewe MojeauHUM MOCNoBUMa, PU3NK
norpeLuHor, Heogroeapajyher nsbopa, pacnopefa v nocraBrbera 3anocneHunx y pynu (kBanudukaumnoHo
1 BpojHO), pu3NK HeageKkBaTHe opraHusauuje nocrnosamwa [pyne, MHMDOPMATUYKN PUSKK, PUSUK MOFPELLHOT
M EeKOHOMCKM LUTETHOr yroBapara MoCnoBa, PU3MK npeBapa, 3noynotpeba u Apyrnx He3aKOHUTUX
aKTMBHOCTMW, pU3NK yroBapara, opraHu3oBawa W obaBrbara MocroBa CyNpoTHO MpaBUiIMMa CTpyKe
ocurypatba, pusuk oAcycTBa CUCTEMa UHTEPHUX KOHTPOIa, NpoLeaypa 1 nocTynaka, octany pusmum.

Y okBMpYy MpaBHMX pU3MUKa MpaTe ce: puU3MK Hanarawa Mepa, OAHOCHO M3puLaka KasHe of CTpaHe
HapogHe 6aHke Cpbuje nnu gpyror HagnexHor opraHa y Penybnuum Cp6buju n Penybnunum Cpnckoj, pusuk
HeMOoryhHOCTU 13BpLLEHa YroBOpa (AEMUMUYHO UMK Y LIeNHK), pu3nk Moryhux rybruTaka ns cnopoBa, puamk
HeycnocTaBrbarwa eukacHUX npouedypa 3a crpevaBake Mnpaka HoBua U MHaHCUpaka Tepopuama,
ocTanu pusuum.

Opyru 3HauajHu pusnum obyxsaTajy nojedAMHadHe pusuke: penyTauuMoHW PU3WK, KOju MPOUCTUYE U3
yMaH-eHOI MoBepera jaBHOCTW y MocrnoBakwe [pyne, cTpaTelku puU3MK, Koju npeactaBrba MoryhHocT
HacTaHka HeraTMBHMX edekata Ha duHaHCKjcku pesynTat unu kanutan [pyne ycnep HenocTojakwa
oprosapajyhux nonuTuka u ctparteruja pyne, HUXOBOr HeagekBaTHOr cnpoBofera, Kao 1 ycrnes npomeHa
y OKpYXery, OOHOCHO M30CTaHka ofrosapajyher pearoBaka Ha NPOMEHe, PU3NLM KOju HacTajy npu
yBofery HOBMX NPoM3BOAa ocurypara, ykibydyjyhu n HoBe akTMBHOCTM Y Be3n ca npouecmuma 1 cucteMmma
y 'pynu, pu3uum no ocHoBy MocnoBa Koje je pyna nosepuna Tpehum nuumMma, octanu pusmum Koju ce
npoLieHe Kao 3HayajHu.

O6enoaawuBate nogartaka y cknagy ca MCOU 7 ,,®duHaHCUjCKM UHCTPYMEHTU: o6enopambrBamba’

KaTeropuje ¢puHaHCUHjcKMX MHCTPYMeHaTa

Y xursapama auHapa
31. peuembap 31. peuembap

2019. 2018.
duHaHcujcka cpeacTBa
[yropoyHu ouHaHCKjCKM NnacMaHm 1.281.930 1.289.405
MoTpaxusama 5.754.644 4.698.125
DrHaHCKjCKn NnacmaHn 30.671.512 24.770.421
["OTOBMHA 1 FOTOBMHCKN EKBUBANEHTU 2.605.049 2.300.378
MoTpaxuBara 3a HedhaKTypucaH npuxon, 50.780 64.552
CTtame Ha paH 40.363.915 33.122.881
®duHaHcujcke obaBese
Ocrtane pyropoyHe obaBese 81.883 49.114
KpaTkopouHe hmHaHcujcke obaBese 44,938 57.461
O6aBe3e No ocHOBY LUTETA 268.020 327.460
Ob6aBe3e 3a NpemMujy caocurypama u peocurypara 1.437.852 1.208.189
ObaBe3e 3a NpoBu3njy 1 perpece 69.530 82.491
ObaBese npema gobasreaumma 265.764 214.561
Ob6aBese 3a AuBuaeHae 2.050.442 1.273.647
YHanpepn obpayyHaTy TPOLLKOBU 165.314 146.411
CTtamwe Ha paH 4.383.743 3.359.334

Pu3aunum koju notudy o pmHaHCUjcknx MHCTpyMeHaTa obyxBartajy:

- KpPeOMWTHMW pU3uK;

- TPXWLUHW PU3UK KOjU CE CacToju O TPW BPCTE pU3UKa: AEBU3HOT PU3UKA, KaMaTHOr pu3nKa 1 puanka
npoMeHe ueHe PUHAHCKjCKOT UHCTPYMEHTA; U

- PW3MK NIMKBUOHOCTMW.
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56.

56.3.

56.3.1.

YNPABJbAHKE PUSULIMMA (HacTaBak)

O6enopawuBake nogaTaka y cknagy ca MCOU 7 ,,duHaHcHjckn MHCTPYMeHTU: obenogawmBama’
(HacTtaBak)

KpeanTHu pnsuk

M3noxeHOCT KpeauTHOM pu3nKy nocebHo ce obenopawyje 3a crnepehe kateropuje OUHAHCKCKMX
cpefcTea, 0QHOCHO (PUHaAHCHjCKE UMOBWHE:

- AYropoyYHu pMHaHCKHjCKu NnacmaHu;
- (prHaHcKjckn NnacmaHu; u
- noTpaxuBama.

MocToju 3HavajHa pasnuka y CTeneHy n3noxeHocTn pyne KpeanTHOM pU3UKY Y 3aBUCHOCTM O Tora O KOjoj
ce KaTeropwjyu ovHaHCKjCKOr MHCTpYMeHTa paaun. KpeguTHoM puanky Cy HajBuLLIE U3NOXeHa NoTpaxXuBaka
o[, OcurypaHuka no ocHoBy dhakTyprcaHe npemuje ocurypama un obpavyHaTvx kamarta no OCHOBY Kallllbehsa
y namupuBany obaBesa oA cTpaHe AyxHuka. Vimajyhu y Buay aa ce nocnegwux roavMHa nNmMKBUMOHOCT Y
npuepean nosehasa, U cammm TM ce noBehasa 1 HannaTa NoTpaxuBaka Mo OCHOBY NpeMuje ocurypama,
KpeauTHU pU3UK Ko OBOT MHCTPYMEHTA je 3Ha4ajHO Maksy Hero LWTO je To B1o cryyaj y paHujum nepuogmma.

Y npouecy ynpasrbaka KpeauTHUM pusmkom, pyna ynpaerba pusvumma Koju npovaunnase m3 yroxeHux
cpeactaBa y xapTuje O4 BpeOHOCTM Kojuma ce Tpryje U pusMkoMm OOHWUTETa OocurypaHvka, UHTEPHO
KaTeropncaHmx y CerMeHT BEeNuKUX KrvjeHata M ocTanvMM pu3nuMma Koju CToje Yy Be3u ca Hanmnatom
noTpaxuBakra.

Y nocTynky 3akrbyyvBara 1 obHaBrbaka Yrosopa o ocurypamwy, nopef oueHe 6oHuTeTa, Mopajy Aa ce
y3my y 063up 1 ogpeheHn kBanuTaTMBHM (PaKTOPWU Kao LUTO Cy: KBanuTeT ynpaBibaka U PyKOBOACTBA,
obnacT nocrnoBaka ocurypaHvka, ycroBu 1 NepcrnekTuBe y rpaHu y Kojoj ocurypaHuk nocnyje (TpxuiTe),
Opoj roavHa y ocurypawy, UCKyCTBa Yy nornegy HannaTe npemuje, OAHOCHO pPegoBHOCT M3MUpMBaHa
obaBe3a, NPOMeHe y BNAaCHUYKOj CTPYKTYpU OCUrypaHuka, nojaum O TEXHUYKOj MpoueHu pusmka (KoA
ocurypaHuka ca BenvkiM pusuummMa), nogaum o noBesaHuM npaBHUM nuumma.

MakcrmarnHa U3noXeHOCT KpeaAMTHOM PU3KKY je NpukasaHa y cnefehoj Tabenu:

Y xuroagama guHapa
31. peuembap

31. peuembap 2019. 2018.
BpyTto UcnpaBka Heto HeTto
®duHaHCcHjcka UMOBMHa M3HOC BpeAHoOCTH M3HOC MU3HoC
[yropoyHu douHaHcujcku
nnacmanm 2.409.501 1.127.571 1.281.930 1.289.405
MoTpaxuBara 15.450.220 9.695.576 5.754.644 4.698.125
PuHaHcHjckm NnacMmaHu 32.789.677 2.118.165 30.671.512 24.770.421
YKynHo 50.649.398 12.941.312 37.708.086 30.757.951

MN3noxeHOCT kpeauTHOM pU3KKy, y norneay noTpaxvsara, npukasaHa je U Ha OCHOBY CTapOCHe CTPYKType
noTpaxkueama koja je nata y cnegehoj tabenu:

Y xurbapama guHapa
31. aeuembap 2019.

BpyTto UcnpaBka HeTto
CrapocHa CTpyKTypa noTpaxmBamwa U3HOC BpegHOCTH MU3HOC
Hepocneno 5.580.120 406.223 5.173.897
Kawrene og 0-90 ganHa 597.896 384.312 213.584
Kawnene og 91-180 pana 513.965 432.558 81.407
Kawnene o 181-270 paHa 373.447 336.739 36.708
Kawrene npeko 271 gaHa 8.384.792 8.135.744 249.048
YKynHo 15.450.220 9.695.576 5.754.644
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31. peuembap 2019. roauHe

56. YMNPABJbAHE PU3ULIMMA (HacTtasak)

56.3. O6enopawuBame nogaraka y cknagy ca MCOU 7 ,,®duHaHCUjcKn MHCTPYMeHTU: o6enopawkmBamwa’

(HacTaBak)

56.3.2.[1eBU3HU PU3UK

Mo AeBU3HUM PU3MKOM MoApa3yMeBa ce BepoBaTHONa HacTaHka HeraTMBHUX edoekaTa Ha (MHaHCUjCKU
pesynTaT 1 kanutan Fpyne ycrneq npomMeHe BpeAHOCTM AEBU3HUX KypceBa. [1eBU3HOM pU3KKY Cy U3NOXKeHe
cBe nosuuMje akTMBe M MNacvBe y [AeBu3amMa, Kao M MNoTpaxuBawa M obGaBese MHOEKCcMpaHe CTpaHoM

BanyTom.

pyna ynpaerba AEBM3HUM PU3MKOM Y LWIbY OrpaHnyaBamwa moryhux rybutaka 3bor npomeHa kypca
CTpaHuX BanyTa U ofpXaBaha puM3uKka Ha HMBOY KOjU je MpuUXBaTibMB M3 yrra pesyntarta nocrnoBamba,
aleKBaTHOCTU KanuTana u 3axTeBa 3a O4yBakeM NMKBUAHOCTY.

M3noxeHocT Mpyne AeBM3HOM pu3unKy Ha AaH 31. aeuembpa 2019. roauHe je gaTta y HapefHoj Tabenu:

[lyropo4Hu pmHaHCcKjckn nnacmaxu
MoTpaxuBara

DuHaHCKjckn nnacmaHm

[OTOBMHCKM eKBMBanNeHTn 1 roToBuHa
MoTpaxwusarba 3a HedpakTyprcaH npuxon,

YKynHo

Ocrane gyropoyHe obaBese
KpaTkopouHe dmHaHcujcke obaBese
OGaBese 3a npemuje n WTeTe
O6GaBese 3a NpoBuU3Mnjy n perpece
Ob6aBese npema gobaerbayvma
ObaBese 3a anBuaeHae

YHanpep obpayvyHaTh TPOLLKOBU

YKynHo

HeTo peBu3Ha nosuumja -
31. peuembap 2019. roguHe

Y xurbagama guHapa

Ocrane
usbD EUR Banyrte PCcA YKynHo
- 355.339 557.724 368.867 1.281.930
262.334 584.311 299.603 4.608.396 5.754.644
49.305 3.915.420 657.669 26.049.118 30.671.512
23.511 603.688 193.317 1.784.533 2.605.049
- 1.000 32.605 17.175 50.780
335.150 5.459.758 1.740.918 32.828.089 40.363.915
- 81.883 - - 81.883
- 38.390 6.402 146 44.938
252.363 614.783 17.490 821.236 1.705.872
1.841 33.700 108 33.881 69.530
16.122 5.750 61.919 181.973 265.764
- - - 2.050.442 2.050.442
- - - 165.314 165.314
270.326 774.506 85.919 3.252.992 4.383.743
64.824 4.685.252 1.654.999 29.575.097 35.980.172

ManoxeHocT pyne AeBu3HOM pu3nKy Ha gaH 31. geuemMbpa 2018. roguHe je faTa y HapeaHoj Tabenu:

[lyropo4Hu pmHaHcKjckn nnacmaxu
MoTpaxnBara

DdurHaHCKjCKM NnacmaHmn

[OTOBWMHCKM EKBMBANEHTU 1 rOTOBMHA
[MoTpaxvBara 3a HedhakTypucaH Npuxoa

YKynHo

Ocrtane gyropoyHe obaBese
KpaTkopouHe dmHaHcujcke obaBese
O6aBese 3a npemuje u Wwrete
OGaBese 3a NpoBU3Mnjy 1 perpece
Ob6aBese npema gobaerbayvma
ObaBe3se 3a anBuaeHae

YHanpep obpavyHaTh TPOLLKOBU

YKynHo

HeTo peBu3Ha nosuumja -
31. peuembap 2018. roguHe

Y xurbagama guHapa

OcTane
usb EUR BanyTe PCO YKynHo
- 60.459 738.301 490.645 1.289.405
280.632 475.648 171.772 3.770.073 4.698.125
- 3.970.185 461.649 20.338.587 24.770.421
53.579 627.197 192.335 1.427.267 2.300.378
- 749 61.686 2.117 64.552
334.211 5.134.238 1.625.743 26.028.689 33.122.881
- 31.880 - 17.234 49.114
1.473 14.168 9.589 32.231 57.461
177.800 445.068 13.593 899.188 1.535.649
3.393 27.520 - 51.578 82.491
1.542 22.812 45.313 144.894 214.561
- - - 1.273.647 1.273.647
- - - 146.411 146.411
184.208 541.448 68.495 2.565.183 3.359.334
150.003 4.592.790 1.557.248 23.463.506 29.763.547
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56.

YNPABJbAHKE PUSULIMMA (HacTaBak)

56.3. O6enopawuBame nogaraka y cknagy ca MCOU 7 ,,®duHaHCUjcKn MHCTPYMeHTU: o6enopawkmBamwa’

(HacTaBak)

56.3.2. leBu3Hu pusuk (HactaBak)

lpyna je U3noxeHa OEBWM3HOM PU3MKY MPBEHCTBEHO MPEKO [OYropoYHUX M (PUHAHCWjCKMX MracMaHa,
noTpaxuBaka M roTOBMHE U FOTOBUHCKUX €KBMBaneHaTa, kao M obaBesa npema goGaerbaummMa Koju cy
[AEeHOMMWHOBAHW y CTpaHoj BanyTu.

pyna He kopucTu nocebHe hrMHaAHCUjCKe MHCTPYMEHTE Kao 3aluTUTy of pusvka, ¢ 063Mpom Ha To Aa vy
Peny6nunum Cpbuju n Penybnuum Cpnckoj TakBn MHCTPYMEHTU HUCy yobunyajeHn. CTabunHoCcT eKoHOMCKOr
OKpyXera y kojem [pyna nocnyje, y BENukoj Mepu 3aBnCu Of Mepa Brnage y npuspeau, ykibyyyjyhu un
ycnocTtasrbane ogrosapajyher npaBHor 1 3aKkOHO4aBHOTM OKBMPA.

MpomeHa oeBusHor kypca 3a + 10%, nsassana 6u moryhu ecpekat Ha HeTo fobuTak y nsHocy o + 3.598.017
Xuroaga guHapa.

56.3.3.KamaTHu pusuk

KamaTHu pusuK je pu3nk npoMeHe MMOBUHe Unu obaBesa, Npuxoaa Unm pacxoda 36or NpomMeHe kamaTHe
cTone Ha TPXMULITY. BucvHa TpxullHe KamaTHe cTone Hajsehn yTuuaj Mma Ha Oe0 WHBECTULIMOHOT
noTpdonuja ynoxeHor y aenosnTe ko 6aHaka 1 o6BesHuLe.

KpeTarbe TPXULLHKMX KaMaTHUX CTOMa Ha [erno3uTe Be3aHo je 3a KpeTake pedepeHTHe cTone HapogHe
6aHke Cpbuje n perynatopHux opraHa Penybnuke Cpncke.

PedepeHTHa kamaTHa ctona HapogHe G6aHke Cpbuje umana je Tpu cmamewa Tokom 2019. rogmHe. MNpeo
cmamere ca 3,00% Ha 2,75% vy jyny, apyro ca 2,75% Ha 2,50% y aBrycTty, a Tpehe ca 2,50% Ha 2,25%y
aeuembpy 2019. roguHe.

ManoxeHocT Mpyne kamMaTHOM pW3uWKy je JaTa y OQHOCY Ha kamaTHe cTore no kojuma pyna nnacupa
cpeacTBa M kamaTHe CToMe MO Kojuma cy y3eTe duHaHcujcke obaBese y cknagy ca nogauvma
Npe3eHTUpaHUM y HapeaHoj Tabenu:

PacnoH kamaTHux ctona

®PurHaHCHjCKa MMOBUHa (Ha roguwHkeM HUBOY)
[yropoyHu onHaHcuKjckn 2,25% - 5,85% OpxaBHe XOB
nnacmanu 1% - 2,20% OpoyeHun genosuntn
MoTpaxwuBama Y BMCUHM NponucaHe 3aTe3He kamaTte
0,3% - 3,55% OpoyeHu genosuntn
KpaTkopoyHu durHaHcKjckn 7% - 8% KopnopaTveHe 06Be3HuMLEe
nnacMmanu 0,6% - 4,00% OpxasHe XOB
0,88% - 3,14% Ocrano
®duHaHcujcke obaBe3se
[lyropoyHe o6aBese 5,50%
KpaTkopo4yHe obaBese 5,50%

Mpyna npaTv NpoMeHe kamaTHKUX CToMNa Ha (PMHAHCUICKOM TPXULUTY M y CKnagy ca npoMeHama npegysvma
aKTMBHOCTM ynarara y nnacmaHe Koji Hoce Marbyl KaMaTHU PU3MK.

Pu3uk npomeHe ueHe pyHaAHCUjCKOr MUHCTPYMEHTa

Pusnk npoMmeHe ueHe OUHAHCK]CKOT UHCTPYMEHTA je pU3nK onyKTyauuje TPXULHUX LieHa BRacHUYKUX U
AYXHUYKMX XapTuja o4 BPEAHOCTU KOjW YTUYE Ha MPOMEHY HuxoBe dhep BpeAHOCTU. MIHAEKC HajMMKBUOHWUX
akumja BELEX15 Ha paH 31. geuembpa 2019. rogmHe nsHocmo je 801,69 nHaekcHux noeHa u 3a 5,25% je
BWLLW HEro Ha Kpajy NpeTxofHe roavHe.

OnwTun nHaekc akumja BELEXLine 3abenexwmo je pact og 8,65% u Ha gaH 31. geuembpa 2019. roanHe

M3HOCKO je 1.726,82 nHaekcHux noeHa. PrnykTyaumja LieHa akumja ykasyje Aa je npucytaH pusmk npoMeHe
LieHa akumja kao MHaHCUjCKUX MHCTPYMEHATa Yunja ce TpXKULLIHA BpeHoCT yTBphyje Ha 6epan.
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56.

56.3.

56.3.3.

56.3.4.

YNPABJbAHKE PUSULIMMA (HacTaBak)

O6enoaawuBake nogartaka y cknagy ca MCOU 7 ,,®duHaHCUjCKM MHCTPYMEHTU: oGenoaamkbmBama’
(HacTaBak)

KamatHu pusuk (HactaaBk)

KrmMroBoacTeeHa BpeaHOCT hMHAHCUjCKUX cpeacTaBa U obaBesa Ha Kpajy nocmaTpaHor nepuoda gaTa je y
cnepehem npernegy:

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
®duHaHcujcKka cpeacTBa
HexamamoHocHa
[lyropoyHu onHaAHCKjCKM NnacmManHm 355.491 353.502
MoTpaxnBara 5.754.644 4.698.125
durHaHCKjCKN NnacMaHn 1.618.276 1.204.288
[(0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 757.304 780.321
MoTpaxuBaka 3a HedakTypucaH npuxon, 50.780 64.552
8.536.495 7.100.788
®ukcHa kKamamHa cmona
[yropoyHn pmHaHcmjcku nnacmaHm 926.439 935.903
DrHaHCKjCKn NnacmaHmn 28.398.232 22.609.891
[(0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 246.944 13.092
29.571.615 23.558.886
Bapujabun+Ha kamam+a cmona
PrHaHCKjcKM NnacMmaHn 655.004 956.242
"O0TOBMHA 1 TOTOBMHCKM EKBUBANEHTH 1.600.801 1.506.965
2.255.805 2.463.207
40.363.915 33.122.881
KamamHu een:
- ¢bukcHa kKamama 3.184.811 3.007.004
- sapujabunHa kamama 1.731 20.189
duHaHcujcke ob6aBese
HexamamoHocHe
KpaTkopouHe dumHaHcujcke obaBese 146 27.336
OGaBese No OCHOBY LUTETA 268.020 327.460
O6GaBese 3a npemujy 1.437.852 1.208.189
Ob6aBese 3a NnpoBu3njy 69.530 82.491
ObaBese npema gobasrbaumma 265.764 214.561
O6aBe3se 3a gMBuaeHae 2.050.442 1.273.647
YHanpen obpayyHaTh TPOLLKOBU 165.314 146.411
4.257.068 3.280.095
KamamoHocHe
Ocrtane pgyropoyHe obaBese 81.883 49.114
KpaTkopouyHe hmHaHcujcke obaBese 44.792 30.125
126.675 79.239
4.383.743 3.359.334

Pu13uk nukBngHoCcTU

JlukBugHocT Mpyne, kao KeHa cnocoGHOCT Aa 0 POKY M3BpLUAaBa Jocnene oGaBese, 3aBUCH ca jelHe CTpaHe
o GunaHcHe CTPYKType, a ca apyre cTpaHe of ycknaheHocTu Npunuea u o4nuea cpeacTasa.

Uurb ynpaerbata pU3VMKOM NUKBUOHOCTW je TpajHO OapKaBakbe HWUCKOr CTereHa WU3NOXKEHOCTU PU3MKy
HemoryhHOCTU UcTyH-aBaka 06aBesa, Kao 1 CTBapake NPeTNnocTaBku koje 06e36enyjy NpoakTUBHU NpUCTYN
W NPEBEHTUBHO MAEHTU(UKOBaKE, MepeHse, MPOoLeHBake U KOHTPOSTY pU3MKa NTMKBUOHOCTY.

Mpyna ynpaerba pu3MKOM NUKBUAOHOCTM oppxaBajyhu oarosapajyhe HoB4YaHe pesepBe KOHTUHYMpaHUM

npaherweM nnaHuMpaHor 1M CTBapHOr HOBYAaHOr TOKa, kAo M ofpxaBaweM afekBaTHOr ofHoca focneha
huHaHcujckmx cpefcTaBa 1 obaBesa.
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56. YMNPABJbAHE PU3ULIMMA (HacTtasak)

56.3. O6enopawuBame nogaraka y cknagy ca MCOU 7 ,,®duHaHCUjcKn MHCTPYMeHTU: o6enopawkmBamwa’
(HacTaBak)

56.3.4. Pusuk nukBugHoctu (HacraBak)
Cnegehe Tabene npukasyjy Aetarbe npeocTanux YroBopeHux pgocneha duHaHCujckux cpeacTasa.
MpyKka3aHn M3HOCKM 3acHOBaHW Cy Ha HEAMCKOHTOBAHMM TOKOBMMAa FOTOBMHE HacTanMM Ha OCHOBY
dUHaHCUKjCKUX cpefacTaBa, Ha OCHOBY HajpaHuwjer gaTyma Ha koju he noctojat moryhHoOCT Hannarte
noTpaxveatsa.

Hocneha ¢puHaHcujckux cpedcmasa

Y xurbagama guHapa
31. peuembap 2019.

Oa 3
Manse of Ooa1p03 Mecela Ao Ooa1po5
mecel AaHa meceua 1 roguHe roguHa YKynHo
HekamaToHocHa 2.571.461 1.101.558 4.081.043 782.433 8.536.495
duKkcHa kamaTHa cTona 4.562.849 7.804.036 15.417.253 1.787.477 29.571.615
BapwvjabunHa kamaTtHa cTona 2.061.244 194.561 - - 2.255.805

9.195.554 9.100.155 19.498.296 2.569.910 40.363.915

Y xurbapgama guHapa
31. peuembap 2018.

Oon 3
Manse og On1p03 meceua oo Ooa1p05
mecel, AaHa meceua 1 rogvHe rogvHa YKynHo
HekamaToHOCHa 2.733.809 1.513.421 2.356.322 497.236 7.100.788
®dukcHa kamaTHa cTona 1.866.039 10.916.028 8.164.339 2.612.480 23.558.886
BapwjabunHa kamaTtHa cTona 1.833.742 - 629.465 - 2.463.207
6.433.590 12.429.449 11.150.126 3.109.716 33.122.881
Hocneha ¢puHaHcujckux obaee3a
Y xuroagama guHapa
31. peuembap 2019.
Oon3
Marse of Oan1pm03 wmeceuyapol Ooa1pm05
mecel, AaHa meceua roguHe roguHa YKynHo
HekamaTtoHocHe 2.680.257 345.617 1.231.194 - 4.257.068
KamaTtoHocHe 2.599 11.599 23.391 89.086 126.675
2.682.856 357.216 1.254.585 89.086 4.383.743
Y xurbagama guHapa
31. peuembap 2018.
Oa 3
Mamse of On1p03 Meceua oo Oon1pmo5
Mecey AaHa meceua 1 roguHe rogvHa YKynHo
HekamaTtoHocHe 1.826.974 631.768 821.353 - 3.280.095
KamaTtoHocHe 2.599 5.198 22.328 49.114 79.239
1.829.573 636.966 843.681 49.114 3.359.334
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31. peuembap 2019. roauHe

56. YMNPABJbAHE PU3ULIMMA (HacTtasak)

56.3. O6enopawuBame nogaraka y cknagy ca MCOU 7 ,,®duHaHCUjcKn MHCTPYMeHTU: o6enopawkmBamwa’
(HacTaBak)

56.3.4.Pusuk nuksnpgHoctu (HactaBak)
Ha paH 31. geuembpa 2019. roguHe HajnukBugHuWja MoBMHa pyne, Ynja je povHocT gocneha o mecey
AaHa, naHocu 9.195.554 xurbage ouHapa, a ICTOBPEMEHO KpaTKopoyHe obaBe3e Koje JoCneBajy Y poKy A0
Mecel, AaHa nsHoce 2.682.856 xurbaga AnHapa, WTo ykasyje Aa nocToju BULLAK NUKBUOHUX cpeacTasa Y
onHocy Ha o6aBese. OBaj BMLLIAK NMMKBUAHWUX CPefcTaBa NpeHocuhe ce CyKLEeCMBHO KpO3 HapeaHe nepuose,
LUTO yKa3yje Aa Cy CTBOPEHW YCIOBU 3a KOHTUHYMPAHO OCTBapuBawe NuKkBMOHOCTU Mpyne.

56.3.5. Pep BpeaHoCT hHAHCUjCKUX MHCTPYMEHaTa

Y xurbagama guHapa

31. peuembap 2019. 31. peuembap 2018.
Kwsurosop- Kwsurosop-
cTBeHa ®dep cTBeHa ®dep
BpeaHoCT BpeaQHoOCT BpeaHoOCT BpeaHoOCT
duHaHcHjcKka cpeacTBa
[yropoynHn pmnHaHchjckn
nnacmaxmu 1.281.930 1.281.930 1.289.405 1.289.405
MoTpaxwuBama 5.754.644 5.754.644 4.698.125 4.698.125
PrHaHCKjCKM NnacMmaHn 30.671.512 30.671.512 24.770.421 24.770.421
[OTOBMHA M eKBMBaNeHTH 2.605.049 2.605.049 2.300.378 2.300.378
Ocrana noTpaxusaa 50.780 50.780 64.552 64.552
Ctambe Ha gaaH 40.363.915 40.363.915 33.122.881 33.122.881
®duHaHcujcke obaBese
Ocrane pgyropoyHe o6aBese 81.883 81.883 49.114 49.114
KpaTtkopouHe dmHaHcmjcke
obaBese 44.938 44,938 57.461 57.461
O6aBe3e No ocHOBY LUTETA 268.020 268.020 327.460 327.460
Ob6aBese 3a npemujy 1.437.852 1.437.852 1.208.189 1.208.189
ObGaBe3se 3a NpoBM3njy 69.530 69.530 82.491 82.491
[oGaBrbaun 265.764 265.764 214.561 214.561
O6GaBese 3a anBuaeHOe 2.050.442 2.050.442 1.273.647 1.273.647
OcTtane obaBese 165.314 165.314 146.411 146.411
Ctarbe Ha gaaH 4.383.743 4.383.743 3.359.334 3.359.334

dep BpegHOCT hrHaHCKjcke MMOBUHE U buHaHcujcknx obaBesa ogpefyje ce Ha crnegehn HaumH:

e HuBo 1 opgmepaBarma hep BPEOHOCTU MpOM3UNA3M U3 KOTUpPaHe TPXULWHE BPeaHOCTU
(HekopuroBaHe) Ha aKTUBHUM TPXKULUTUMA 3a MOEHTUYHY UMOBUHY 1 0GaBese.

e HuBo 2 ogmepaBatba hep BpedHOCTM NpoM3Unasv K3 yrnasHuUX napameTtapa, pasnuuuTux of
KOTUpaHe TpXULIHe BpeaHocTu obyxsaheHe HuBooMm 1, a Koje cy BuArbMBE W3 CpefcTaBa wnu
o6aBesa, AMPEKTHO (Ha NpUMeEp, LieHa) UK MHOMPEKTHO (Ha NPUMeEp, MPOUCTEKIO U3 LieHE).

e Hueo 3 ogmepaBana ep BpeAHOCTM NPou3nnasmn n3 TexHMKa NpoLeHtnBara Koje YKibyyyjy ynasHe
napameTpe 3a ouHaHCcuKjcKa cpeacTBa unm obasese, a koju NpeacTaBrbajy nogartke Koju ce He Mory
Hahn Ha TPXULLTY (HEMCTPaXKEHW yrasHu napameTpum).
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56.

YNPABJbAHKE PUSULIMMA (HacTaBak)

56.3. O6enopawuBame nogaraka y cknagy ca MCOU 7 ,,®duHaHCUjcKn MHCTPYMeHTU: o6enopawkmBamwa’

(HacTaBak)

56.3.5.®ep BpegHOCT PpMHAHCHjCKNX UHCTPYMeHaTa (HacTaBak)

HapenHa TaGena npeacraBrba aHanusy UHAHCUCKUX MHCTPYMeHaTa Kojy Cy BpeHOBaHW HAKOH NoYeTHOr
npusHaBatba No gep BPeAHOCTU, rpynmcaHnx y H1uBoe of 1 8o 3, y 3aBUCHOCTU of cTeneHa MoryhHOCTM
npoueHe dep BpegHOCTU.

Y xurbagama guHapa
31. peuembap 2019.

Huso 1 HuBo 2 Huo 3 YKynHo

®duHaHcujcka cpeacTBa
[yropoyHu douHaHcuHjcku

nnacMaHm - 253.260 1.028.670 1.281.930
[NoTpaxunBama - - 5.754.644 5.754.644
duHaHcHjckM NnacMaHm 26.513.637 3.943.420 214.455 30.671.512
[oTOBMHA U FTOTOBUHCKU

€KBMBaneHTu 2.605.049 - - 2.605.049
Ocrtana noTpaxuBana - - 50.780 50.780
CTtame Ha gaH 29.118.686 4.196.680 7.048.549 40.363.915
®duHaHcujcke ob6aBese
Ocrtane gyropoyHe obaBese - - 81.883 81.883
KpaTtkopoyHe duHaHcujcke

obaBese - - 44.938 44.938
O6aBese nNo ocHOBY LITETA - - 268.020 268.020
ObaBese 3a npemujy - - 1.437.852 1.437.852
O6GaBese 3a NnpoBu3njy - - 69.530 69.530
[oGaBrbaun - - 265.764 265.764
ObaBe3se 3a guBuaeHae - - 2.050.442 2.050.442
Ocrtane obasese - - 165.314 165.314
Crtame Ha paH - - 4.383.743 4.383.743

Tokom roguHe Huje 6uno cTaekm Koje 6u no xmjepapxuju mepa dep BpegHoCcTn bune peknacmgurkoBaHe 13
jeqHor HMBOa y Opyru.

Pu3uk yeHoeHe HEeKOHKypeHmMmHocmu

Y uurby MUHUMU3Mparsa puU3nka LIEHOBHE HEKOHKYPEHTHOCTU W pu3MKa HesojanHe KOHKypeHuuje, kao
KIbYYHMX TPXKULLHMX PU3VMKa KOjU HEMOCPEAHO YrpoxaBajy nocroBate [pyne, HEONXOOHO je Y KOHTUHYUTETY
npegysMMaT akTMBHOCTU nNpaherwa KOHKypeHuuje U npubaBrbati pasnuunte nogaTke o pagy
KOHKypeHUMje. Y oueHM MaHudecTaumja TPXKULLHUX pPU3MKa M pu3Mka KOHKypeHuuje, opraHusaumoHa
jedvHMUa HaanexHa 3a NnocrioBe ynpBrbaka puanuyMMa CnpoBoaM aHanu3ay nosuuuoHMpaHocTu Mpyne Ha
TPXULLTY.

Y unrby MuHMMU3Mpaka pu3Mka Koju CToje y Be3WM Ca LEHOBHOM HEKOHKYpPEeHTHOLWhy u HenojanHom
KOHKypeHumjoM, a umajyhm y Buay fa je genaTHOCT Oocurypakba AOMWHaHTHA y OKBupy [pyne, HaanexHe
avpekumje 3a npodajy M pasBoj CNpoBOAEe aKTMBHOCTM npahewa KOHKypeHuuje, o6e3behyjy mspany
npeanora 3a yeBoflewe HOBUX NPOM3BOAA W MakeTa ocurypama Koju HACY 3acTyNSbeHW KOA KOHKYpeHuuje,
npegysumajy Mepe 3a nosehawe KBanuTeTa ycnyre U y capagku ca OpraHu3auvMoHuMM jeanHuuama
HaAnexHVM 3a NocroBe akTyapCcTBa W ynpaBibake pusuumMma cadvMkaBajy npeanor kopekuwja tTapudHor
cuctema, nonasehu og NPETXOAHO CaunH-eHMX aHanM3a Mepof4aBHOr TEXHUYKOT pe3ynTaTa.

Ocmaino

MpouereHa BUCMHA MAEHTUAMKOBAHMX pU3uKa, pe3ynTaTh A0 KOjux ce AOLNO Y Mnpouecy ynpasrbaka
pusnumMma, geduHncaHe mepe Kojuma ce o6e3behyje MUHMMU3Npawe MOAEHTUMUKOBAHMX pU3nKa, Kao u
(YHKUMOHNCaHe CUCTEMA MHTEPHUX KOHTpONa, AeTarbHO ce Mory carnefaTu y VMssewTajy o ynpaerbaky
pusuumma 3a nepuog 1. jaHyap — 31. geuembap 2019. roguHe. .
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57.

57.1.

57.2.

57.3.

57.4.

57.5.

CYOCKu cnorpoBu
Cyacku cnopoBu y MaTMuHoM gpyLuTey

Y nepuoagy oa 1. jaHyapa o 31. geuem6pa 2019. roguHe, KomnaHuja je npumuna 1.846 HoBe Tyx0e 3a
HakHagy wrteTe. Ca npegmMeTuma npeHeTM 13 NpeTxoaHux rognHa (2.543) 6poj npegmMeTa 3a noctyname
je 6vo 4.389. Op HaBepeHor Gpoja, Ha OCHOBY MpaBOCHaXHUX npecyda (ycBajajyhux unu opbujajyhnx),
peluera, BAHCYACKUX U CYACKUX MopaBHawa, peLleHo je 1.799 npegmeTta n ucnnaheH je usHoc og 520.860
Xurbaga anHapa.

Y peny cyacke Hannate ayryjyhe npemuje ocurypatwsa u perpeca, y HaBeaeHoM nepuoay cy nokpeHyta 4.259
HOBa CyAcka MocTynka Hannate. M3 npetxogHux roguHa je npeHeto 11.960 npegmeTta. bpoj npegmerta y
pagy y 2019. rogamHu je 6mo 16.219, koju obyxBaTajy MapHW4YHE, U3BPLUHE, CTeYajHe M NUKBUOALMOHE
noctynke. 3aBpleHo je 4.237 npeameTa, a HannaheH je ykynaH nsHoc og 408.085 xurbaga anHapa.

Ha gaH 31. peuembpa 2019. roguHe y paay je 6uno 218 npegmeta BaH obnacTtu ocurypama, of vera 64
npegmeta y kojuma je KomnaHuja TyxeHa ctpaHa. Y Toky 2019. roguHe npuMIbeHo je yKynHo 69 HoBux
npegmeTta BaH oGracTy ocurypaka, a OkoH4YaH je 71 npegMmet. Y npeaMeTrMa je yKynHo HannaheHo y
kopuct KomnaHwuje 58.218 xurbapa avHapa, a ucnnahexo Ha Tepet KomnaHnuje 10.898 xurbaga avHapa.

Ha paH 31. geuem6pa 2019. roguHe, npotuBs MaTtuvor gpyliTBa ce Boge CYACKM CMOPOBM BaH obnactm
ocurypawa u4uja je npouerweHa BpegHocT 54.840 xwurbaga AuHapa, 3a Koje cy Yy nojeguHavHuMm
(hMHaHCWjCKUM M3BELUTajuMa Npu3HaTa pe3epeBrcara y UCTOM U3CHOCY.

Cynacku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB-Pe“ a.n.0. Beorpapg

Ha pan 31. peuembpa 2019. roguHe, ,[JyHaB-Pe"“ yyecTByje y ABaHaecT CyACKMX croposa. ,Tpurnas
ocurypawe“ a.g.o. beorpag je pagu Hamupewa HOBYaHOr noTpaxueakwa y usHocy of 236.690 xurbaga
AuHapa, nogHeno MpuepegHom cyay y beorpagy npeanor 3a usspwemne, npotus ,[yHas-Pe”. Mpouewyje
ce HeraTuBaH ucxop oBor crnopa. MisHoc pesepBaLmje y kKibun3n Wwreta nsHocu 236.690 xurbaga AnHapa nnm
100%.

Y ocam cyackux cnoposa ca , TakoBO ocurypamwe* a.4.0. y nuksngauuju, Tyxxunaw, Tpaxu ucnnaTty yKynHor
nsHoca 55.044 xurbage avHapa. MNMpouekyje ce HeraTuBaH ncxopn 300r cyacke Npakce y MCTOBPCHOM CMopY,
36or yera je ,[yHaB-Pe“ nsspwmo pesepsauujy.

[yHaB-Pe“ Boau 1 cyfcku crop Kao Tyunal npoTve GuBLLe 3anocrieHe, rae ce BpedHOCT criopa npolekwbyje
Ha 262 xurbage AuHapa, npu Yyemy ce npoueksyje NosuT1BaH NCXod crnopa no 3aBUCHO MPaBHO NuLe.

Ocum HaBeOeHnxX Cyackux cnopoea, npotue JlyHaB-Pe“ ce Boan yKynHO ABa pagHO npaBHa crnopa Koja cy
NOKPEeHYINn 3anocnexHn nnu OMBLLIM 3aMOCMEHN HA UMe NOHULLTEHA yrosopa o paay.

CyAcku cnopoBu y 3aBMCHOM NpaBHOM nuuy ,, JlyHaB TypucT“ a.o0.0. Beorpapg

PykoBoACTBO HWje ngeHTndmkosano pusmk og moryhux 6yayhux gorahaja n Hactynawa OKONHOCTH Koje 6u
MoOrfe fa ce TpeTupajy kao noTeHumjanHa obasesa, Tako Aa y nojeauHayHnM pMHaHCUCKUM n3BeLUTajuMa
+YyHaB TypucT“-a, Kao M Yy KOHCONMMAOBaHWM pMHAHCHMjCKMM u3BellTajuma [pyne Hucy copmupaHa
pesepBucana 3a NnoTeHumjanHe rybuTke Koju mory npovctehy No oCHOBY BEpPOBATHUX HEraTMBHUX MCXoAa
CY[CKUX CMOpOBa OBOr 3aBWCHOT NPaBHOT NnuLa.

CyAcku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB ayTo“ a.0.0. Beorpapg

MpoTuB 3aBucHor npasHor nuua ,[yHaB ayTo® ce Ha gaH 31. geuembpa 2019. roguHe Boge ABa cyacka
cnopa npeg OcHoBHuM CynoBuMa. Mpema npoLeHn pykoBoACTBa 3aBWCHOM MPaBHOr NvLa U3BPLUEHO je
pesepBucane y nsHocy og 5.954 xurbage avHapa no 0BOM OCHOBY.

CyAcku cnopoBu y 3aBUCHOM npaBHOM nuuy ,, JyHaB“ O3Y 0o6poBOSbHUM NeH3ujckum choHaoM

Ha pam 31. geuembGpa 2019. roguHe, npoTMB 3aBucCHOr npasHor nuua ,JyHas“ O3Y [oGpoBOrbHUM
neH3ujckum HOHOOM Ce BOAe YeTupu Cyfcka cropa 3a koja cy dopmupaHa pesepBucara y U3HOCY Of
10.780 xurbaga guHapa, ykibydyjyhy n npouereHe TpoLLKOBe crnopa. Tpu cyacka crnopa cy pagHu Cnoposu
no Tyx6ama GMBLLMX 3anoCneHnx, a jeaaH je cnop 3a HakHagy LTeTe.
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57.

57.6.
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CYACKHM CNOPOBMU (HacTaBak)
CyAcKu cnopoBM y 3aBUCHOM NpaBHOM nuuy ,,Dunav Stockbroker® a.n. Beorpag

,Dunav Stockbroker ce Ha gaH 31. geuembpa 2019. roguMHe He jaBrba HU y jedHOM CYACKOM Cropy Kao
TY)XeHa cTpaHa.

Kao Tyxxunau, ,Dunav Stockbroker” ce jaBrba y noctynky npoTtvMe GMBLLEr 3anOCNEHOr, KOjU Ce BOAW Npea
Buwwum cygom y Beorpagy. NocTtynak ce Bogn no OCHOBY 3axTeBa 3a HakHagy wTteTe y BucuMHU o EUR
101.322,91. Cyg je 16. oktobpa 2019. roguHe [oHeo npecyay y kopycT OpyLiTea kojom ce TyxkeHn Hukona
Bpoheta o6aBe3yje ga ncnnatu nsHoc og 6.436 xurbaga guHapa Ha UMe HakHaje LUTeTe, ca 3aKOHCKOM
kamatoMm no4es of 14. maja 2007. roguHe, kao 1 ga TY>XMOLY HakHaAuM TPOLLKOBe Y U3Hocy oA 63 xurbage
AvHapa, ca 3aKOHCKOM 3aTe3HOM KamMaToM Of AaHa kada HacTyne yCrnoBu 3a n3BpLUeH-e na cBe A0 ucnnare.
Wctom npecynom obasesaH je TyxeHn Muogpar babuh ga [OpywTtsy ucnnatm usHoc og 1.728 xwrbapa
AviHapa Ha YMe HakHafe LTeTe, ca 3aKoHCKOM kamaTtom no4veB of 14. maja 2007. roguHe. MNpecyna Huje
nocrtana npaBHOCHaXHa jep je Ha by nogHeTa xanba of cTpaHe NyHOMONHUKa Ty>xeHor gaHa 17. peuembpa
2019. rognHe.

Ocum HaBegeHor [pylUTBO HeMa Apyrvx NocTynaka y Kojuma je Tyxunad.

CyAcku cnopoBu y 3aBUCHOM NpaBHOM nuuy , JlyHaB ocurypame” a.a. Bawba Jlyka

~dyHaB ocurypame” bara Jlyka Boau ogpefeHe cyacke CnopoBe Koju ce cmaTtpajy yobuyajeHum 3a oBy
BPCTY MOCMoOBaka, YKibydyjyhu cnopoBe Mo OCHOBY OALWTETHUX 3axTeBa Mpema pasnuyuMTMM nonucamMa
ocurypama.

Ca crtawem Ha gaH 31. gpeuembpa 2019. rogmHe, ,JyHaB ocurypamwe” bawa Jlyka ce jaBrba Kao TyxeHa
cTpaHa y 124 cyacka cropa v kao Tyxunal y 542 cyacka cnopa, og vera:

Kao Tyxwunau:

- 208 cyockux npegmMeTa 3a Hannaty noTtpaxveawa u ayryjyhe npemuje y mnsHocy BAM
2.004.650,71 (120.528 xursaga avHapa); n

- 334 cygcka cnopa MO OCHOBY Hannate perpecHux noTpaxusawa Yy BpegHocTn BAM
2.298.520,12 (138.197 xurbaga guHapa).

Kao TyxeHa cTpaHa:

- 124 cyncka cnopa 3a HakHagy MmaTtepujariHe M HemaTtepujanHe LTeTe No CBUM BMOOBMMA
ocurypawa y nsHocy og bAM 1.388.462,34 (83.480 xurbaga guHapa).

CyZcku CropoBM 3a HakHagy MaTepujanHe U HemaTtepujanHe LTeTe cy pesepsucadn. OcTanu croposu, no
capalukum npoleHama Hehe NpedcTaBrbaTh 3HavajHe ry6uTtke u obasese y 6yayhem nepuogy.

CyAcku cnopoBu y 3aBUCHOM NpaBHOM nuuy , JlyHaB ayTo“ A4.0.0. Bawa Jlyka

.dyHaB ayto“ Bbawa Jlyka Huje naeHTudwmkoBao pusuk o Moryhux Oyayhux porafaja m HacTynawa
OKOMNHOCTM Koje Ou Morne ga ce TpeTupajy kao noTeHuujanHa obaBe3a, Tako Aa Yy MojeAMHavyHuM
duHaHcujckum um3BewTajuma JyHaB ayto“ Bbawa Jlyka, ka0 M y KOHCONMAOBAHUM (UHAHCUjCKUM
n3sewwTajuma pyne Hucy dhopmmpaHa pesepBucatba 3a NoTeHuujanHe ryouTke koju mory npouctehu no
OCHOBY BEPOBaTHUX HEraTMBHWNX UCXOAA CYACKMX CMOPOBa OBOI 3aBUCHOT NPaBHOT nvua.

Kao wro je obenogaweHo y Hanomenn 43, Ha gaH 31. peuembpa 2019. roguHe pyna je cdopmupana
pesepBucana 3a noTeHumjanHe rybutke koju mory npovnctehu u3 aktyenHvux cnoposa y yKynHOM U3HOCY Of
PCL 71.933 xurbage. PykoBOACTBO MpoLekyje Aa Hehe HacTaTu MaTepuyjanHo 3HayajHu ryduum no oCHOBY
ncxoaa nNpeocTanux CyACKMX CMopoBa Y TOKY, M3HaJ M3HOCA 3a KOjU je N3BPLLEHO pe3epBucame.
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58.

(a)

(6)

59.

TPAHCAKLUMWJE CA NOBE3AHUM NIULIMMA

TpchaKu,Mje msmef]y noBes3aHuUXx CTpaHa YyHyTap prrle, Kao U HensmupeHa canpa, eJIMMUHUCaHU Ccy
NPUIIMKOM nU3page OBMX KOHCONMOOBAHMUX (bI/IHaHCI/IjCKMX M3BeLLITaja l'pyne.

Y cnegehoj Tabenu cy npykasaHu npuxoam n pacxogu koje je Npyna nmana ca MTC 6aHkom a.g. beorpag
y TOKY U3BELUTAjHOr Nepuoaa:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
Mpuxoau:
MocnosHM npuxoau 119.276 104.857
PyHaHcujckn Npuxoau 25.939 50.028
Mpuxoam og ycknahueBawa BpeaAHOCTU 3 10
Octanu npuxoau 27 81
YKynHo 145.245 154.976
Pacxogu:
[MocnoBHu pacxoaun 103.585 103.480
dyHaHcujckn pacxoau 19.471 31.872
Pacxogu of ycknahusara BpegHOCTH - 13
Octanu pacxogu 98.688 139.328
YKynHo 221.744 274.693

Mpumatba U HakHaae KIbyYHOr PyKOBOACTBA — YnaHoBa HaazopHor u M3BpLuHor og6opa MaTuuHor apywitsa
u unanuua Mpyne Ynja OCHOBHa AENaTHOCT je ocurypatse / peocurypame npukasaHa cy y cnefehoj tabenu:

Y xurbapama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.

Mpumara 1 HakHage Krby4YHOr PYKOBOACTBA —
ynaHoea HapsopHor n N36pLuHor ogbopa 79.476 83.092

NOPECKHM PU3NLIU

Mopecku nponucu Penybnuke Cpbuje npegmeT Cy 4eCTMX M3MEHa U pasnuunTux Tymadewa, JOK Cy Y
Peny6nuum Cpnckoj nponucu koju Tpeba ga obe3bene MMmnneMeHTaumjy nopeckmx 3akoHa YeCcTo HejacHu
UNN HUCY YCBOjeHU. Tymadera MOPEeCKnX 3aKoHa Of, CTpaHe MOPEeCcKUX 1 Apyrnx Bnactu Apxasa y Kojuma
pyna nocnyje y OAHOCY Ha TpaHcakuuje M akTMBHOCTM [pyne mMory ce pasnukoBaTu of TymMadewa
pykoBogctea [pyne. lMocToju HemsBecHOCT Aa nu cy Tymayewa pykoBoacTBa [pyne wu nparteha
AOKyMeHTauuja 4OBOSbHE, U Aa N 0AroBapajy 3axTeBuma n Tymadernuma nopeckux 1 Apyrux opraxHa.

PykoBoacTBo 'pyne cmaTpa Aa eBeHTyanHa pasnuyuTta Tymaderwa Hehe umaTtn matepumjanHo 3HayajHuX
nocneguua no KoHconuaoBaHe huHaHcujcke nsseLlTaje pyne.
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60.

(@)

OOrAHhAJMN HAKOH OATYMA BUNAHCA CTAA

MaTnyHo ApyLITBO je, Ha OCHOBY carnacHocTn HapoaHe 6aHke Cpbuje 1 AreHuuje 3a ocurypame AenosuTa,
y cknagy ca oanykama HapsopHor og6opa H 6p. 66/18 og 23. maja 2018. roguHe n MN3epuHor ogbopa U
Op. noB.. 53/18 og 24. maja 2018. rogunHe, 31. jaHyapa 2020. roanHe n3BpLUUIO AoKanuTanusawumjy 3aBUMCcHOr
npasHor nuua ,JlyHaB ayto“ o.0.0. beorpag, y n3Hocy og 80.000 xurbaga guHapa.

MatunyHo apywTBo je aana 30. jaHyapa 2020. roamMHe u3BpLunno ucnnaty HakHage og USD 862.019,12ay
Be3n ca 06aBe30M Koja je y HaBeLEeHOM U3HOCY eBUOEHTMpaHa y BaHOUNaHCHOj eBmaeHumjn (HanomeHa
51(r)). Takohe, MunuctapctBo chuHaHcuja Penybnvke Cpbuje je paHa 10. debpyapa 2020. roguHe,
ynnatuno MatuyHom ApywtBy u3Hoc of 92.528 xurbaga AuvHapa, WTO ofrosapa  AWHaAPCKOj
npoTtneBpegHocTn on USD 862.019,12 yume cy noTpaxuBawe M obaBesa Mo HaBeEHOM OCHOBY Y
BaHOWMMNaHCHO] eBUAEHLMjW ¥ LLENOCTU 3aTBOPEHa.

HajaBrbeHe 3akoHcke npomeHe y Penybnuum Cpnckoj, ogHOCHO M3MeHe 3akoHa O ApywTBMMa 3a
ocuryparse y cMmuciy nosehawa MWHMMANHOr KanuTamHor LeH3yca 3a obaBrbare MocroBa XXMBOTHOM
ocurypara, cBe HemoBOSbHUja MHBECTULIMOHA KNMMa, HeJOBOSbHO PasBMjeHO TPXULUTE, Kao M NOocroBHa
oanyka [a TpXuULTe 3aBUCHOr npasHor nuua ,JlyHaB ocuryparwe” a.n. bawa Jlyka (,dpywTtBo®), 6yae Ha
MoCrnoB/MMa XUBOTHOI Ocuryparba, 4OBeno je Ao oasnyke Aa ce [pywTBo npecrtaHe 6aBuTu nocrnosuma
XXMBOTHOT OCUrypama, Te Aa ce ca Apyrvm ApyLUTBOM 3a OCUrypane 3akibyyu yroBop O npeHocy noptdersa
XXMBOTHOT ocurypamsa.

C ob3upom ga 3akoH o ApyLITBMMA 3a ocurypamse, unaH 64. ctas 5, nponucyje MoryhHocT BpLuea npeHoca
noptderea, dpywteo ce obpatuno AreHumju 3a ocurypamwe Peny6nuke Cpricke, kao u Komucuju 3a xapTtuje
on BpegHocTn Penybnvke Cpricke, JONMCOM Y KOMe Cy TpaXKeHa pellera 1 farbe UHCTPYKUuje.

Grawe ocurypawe a.n. bawa Jlyka je 27. centembpa 2019. roguMHe ynyTtuno noHyay [OpywTtBy 3a
npeysMmMmamne nopTdersa, a koja je ognykom YnpasHor ogbopa [dpywTsa npuxesaheHa. Y nepuogy og 4. 0o
17. oktobpa 2019. rogunHe, [pywTBO je y cknagy ca ynytcTBuma AreHuumje 3a ocurypawe PenyGnuke
Cpncke, objaBuno ObGaBeluTerwe 3a yroBapaye ocurypawa v Apyra 3auHTepecoBaHa nvua O NpeHocy
noptdgerba u To y AHEBHOM nucTy ,HesaBucHe HoBUHE" 1 ,,Cnyx6eHom rnacHuky PC n buX®.

Grawe ocurypatbe a.n. bawa Jlyka n OpywTeo cy gaHa 31. geuembpa 2019. roamHe notnucanu Haupt
yroBopa o NpeHocy NopTderba XMBOTHOr ocurypawa. HaupT yroBopa, kao 1 cBa HEONxo4Ha AoKyMeHTaLmja
JocTaBrbeHn cy AreHumju 3a ocurypane Peny6nuke Cpncke Ha ogobpaBare. Ha ocHoBy Tora AreHuuja 3a
ocurypawe Penybnuke Cpnicke, aaHa 27. jaHyapa 2020. roanHe goHena je Pewerne 6p. 05-577-1/20 kojum
ce ogobpasa NpeHoC LenoKynHor nopTtderba y BPCTU XKUBOTHON OCUrypaksa.

Hobuvjarem Pewena AreHuuje 3a ocuryparwe Penybnuke Cpncke n Hauptom Beh notnucaHor yroeopa,
AaHa 30. jaHyapa 2020. rogmMHe NOTNUCaH je KoHayaH YroBop 0 NpeHocy noptderba XXMBOTHOM Ocurypamba,
4nju cy cactaBHu geo AHekc 1 u MNprumonpeajHn NPOTOKON, KOjU Cy OOCTaBrbeHN AreHuuju 3a ocurypare
Penybnuke Cpncke.

Ha ocHoBy Pelwewa AreHuuje 3a ocurypamwe Penybnuke Cpncke n gonuca Komucuje 3a xapTuje of
BpujeaHoctn Penybnuke Cpncke, kao 1 Hanora 3a NpeHoc xapTuja of BpegHocTu, LieHTpanHu Peructap
Penybnuke Cpnicke je 6. cdebpyapa 2020. rogMHe u3BpLUMO NPEHOC BriacHULUTABa Had xapTujama of
BpeOHOCTH, YMME je 3aBpLUeH Npouec npeHoca noptdersa XMBOTHOr ocurypama ca ,[lyHaB ocurypara“
a.n. bawa Jlyka Ha Grawe ocurypamne a.a. bawa Jlyka.

Ocwum rope HaBegeHuWX, Huje 6uno apyrmx 3HavajHux gorafaja HakoH gatyma bunaHca ctawa, ykibydyjyhu
n 6uno kakBe HeraTMBHe pa3Boje CMOPOBa Yy TOKY MPOTMB ynaHuua [pyne, HUTM HOBUMX MaTepujanHo
3HayajHMX CyACKMX W Apyrux crnoposa, koju 6u 3axteBanu gogartHa obenoparbuBarsa WM Kopekuuje
NPUNOXEHNX KOHCONMAO0BAHMX (PUHAHCU|CKNX U3BELLTaja.
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61.

E®EKTU NMOBAINHE KPU3E Y3POKOBAHE NAHOEMWJOM KOBMA-19

Fmo6anHun n3asos y 2020. rognHu je usbunjare envaemmje kopoHa supyca (Koena-19), 3a unjy ekcnaHsujy
LUMPOM CBEeTa Ce oyekyje Aa he nmaTn HeraTMBaH yTuuaj Ha CBeTCKy ekoHomujy. EdekTn naHaemmje Kosna-
19 Ha npvBpeaHe akTUBHOCTM Y BeNWKoj Mepun he 3aBmcutn og obuma werosor moryher wmpera no ceety
1 BpEMEHa HeroBor cy3bujara. 3emrbe Wnpom ceeTa, mehy wirma n Cpbuja n Penybnuka Cpncka, Beh cy
npeaysene Mepe 3a NpesBeHUMjy LUMpeHa BUpyca (kao LITO Cy OorpaHunyer-a NnyToBaka, Mepe KapaHTuHa,
CcaHuWTapHe Mepe), kao 1 3a yonaxasake HeraTMBHOr yTuuaja Ha NpyBpedy y nornegy noHyae n Tpaxke
nyTem pasHux puckanHux Mmepa v gpxasHe nomonu.

OcHoBHM cueHapuo je ga he ekcnaHauja KopoHa Bupyca rnobanHo, wwupom EY, y Cpbuju n apyrum
niokanHum TpXUWTMMa nocnosawa [pyne 6utn oby3gaHa v ga he ce nocteneHo ycnoputu (kao wro je Beh
cnyyaj y Kunn) go kpaja npee nonosuHe 2020. roguHe. Y TakBOM cny4ajy, oyekyje ce ga he naHgemuja
MMaTu 3Ha4yajaH HeraTMBaH EKOHOMCKM yTULaj Ha NpBa ABa kBapTana 2020. roguHe, a BepoBaTHO M A0 Kpaja
2020. rognHe. OnopaBak €BpOMCKe, CPrcke M NpuBpede ocTanux 3emarba 6w ce oyekMBao of Aapyre
nonosuHe 2020. roguHe, kako ce noBepeke Gyae Bpaharno.

Hana 15. mapta 2020. rognHe poHeta je Opnyka O npornawierwy BaHPeAHOr CTawa Ha Teputopuju
Penybnuke Cpbuje 36or enngemuje Bupyca Koena-19. daHa 20. mapta 2020. roanHe Bnaga PenyGnivike
Cpbuje ycBojuna je npBu CET NOPECKUX Mepa, OOHOCHO Ypealby 0 NopeckMMm Mepama 3a BpemMe BaHpeaHOor
cTawa pagu ybnaxasara ekoHoMCKMX nocneguua y Cpbuju Hactanmx ycneg Kosua-19.

PykoBoactBa MaTuyHor gpywTsa u ynaHuua pyne cy npefdysena cBe HEOMNXOAHE Mepe Ha OCHOBY
npenopyka 1 ypeabu HaanexHux ApXKaBHUX OpraHa v KOHTUHYMpaHO Cy npaTuna cBe aKTMBHOCTM U Mepe
MCTMX TOKOM BaHpeAHOr CTaka, Kao U HaKoH HeroBor ykuaawa. Popmupat je KpusHu wrab koju goHocu
Mepe W npenopyke y cknagy ca mepama KpusHux wrtabosa u Bnape Penybnuke Cpbuje u npatwm
HUXOBO CnpoBofewe ca 3a4aTkoM [OHOLLEHa OMnepaTMBHMX Mepa W NiaHupaka, opraHusauuvje u
KoopAvHauuvje akTMBHOCTU 3aliTuTe 3ApaBrba 3anocneHnx un obesbefhera HeomeTaHOr nmocroBawa y
ycrnosuma envgemuje. JegHa of Kiby4HUX Mepa 3a MpeBeHUMjy Lumpera enmaemMumje n 3alTute 3apasiba
3anocneHnx y pynu ce ogHocK Ha opraHu3auujy obaerbara MOCOBHUX aKTUBHOCTU 3aMOCMEHWX BaH
npocTtopuja npeny3eha (pag op kyhe), roe rog je To moryhe. [lecdouHucaH je MMHMMYM Mpoleca paja y
cMucny notpebHor 6poja 3anocneHnx 1 pagHO aHraxoBaHUX NLA Ha Nokauujama ¢ 0631pom Aa cy ynaHuue
pyne 6une y ob6aees3n aa 06e3beae MMHMMYM npoLeca paja.

PykoBoacTBo Ipyne je ynoxuno Hanope ga o6e3begn KOHTUHYUTET MOCMNOBHMX aKTUMBHOCTM Ca LMIbEM
CcMakbera Moryhux HeraTuBHMX edpekaTta Ha nocrioBake, omMmoryhn yHKUMOHNCae Kiby4HUX objekaTa un
NnocnoBHULA, Kao 1 Aa omoryhu HenpeKkMaHOCT 1 KBanuTeT yCryra KOpMCHMUMMA. Y TOKy BaHpeaHOr CTama
HWje JoLno HM Ao obycTase npyxara ycrnyra KopUcHULMmMa, HUTU npeknga nocnosama Ipyne. MpuspegHa
ApywTBa YnaHuue pyne nosehana cy HUBO CNPEMHOCTM, TaKo LUTO nNpunarofasajy oanyke n akTUBHOCTU Y
unrby obesbefera KOHTUHYUTETA Y NpYXKaky yCryra KnujeHTuma, uaMmpera yrosopeHux obasesa npema
nosepvoumma u gobasrbaunma M 3awTuUTe ofroeapajyher HMBOa NWKBMOHOCTM, Kao M OCTBapewa, y
MakcumanHom moryhem cteneHy, CBOjUX CTpaTeLLK1X NaHoBa M NnaHoBa y npeacrojehum ksaptanvma.

Oana 17. mapta 2020. roguHe HapopHa 6aHka Cpbuje je goHena Oanyky O NMpUMBPEMEHUM Mepama 3a
ovyBamwe CTabunHoCcTM OMHAHCK|CKOr cMcTeMa mpema Kojoj Cy MOCroBHe OaHke AyxXHe Aa AyXHuumma
MOHyAe 3acToj y oTnnatn (MopaTopujym) hnxosnx obasesa npema 6aHkama 3a nepuof Tpajana BaHpegHor
cTaka. MaTuyHo ApywTBO HWje NMpuxsBaTUIO NOHyheHn mopaTopujym of CTpaHe MOCroBHMX GaHaka —
nosepunaua, c 063npom Aa Hema obaBese no kpeautTuma og 6aHaka. Hu gpyre unanuue 'pyne H1cy umane
obaBe3a no kpegutuma of GaHaka ocum 3aBUCHOr MpaBHOr nuvua JlyHaB ayTo” Koje Huje KopucTuno
NMOrogHOCTM Koje ce 0OAHOCE Ha 3acToj y OTnnaTu pata KpeauTa v nusuHra, Beh je cBoje obaBese pegoBHO
n3BpLUaBaro.

Oana 10. anpuna 2020. roguHe Bnapga Peny6nuke CpGuje aoHena je ypeabe o yTeBphuMBamy nporpama
hvHaHcKjcke MoApLUKe NPUBPeEAHUM CyGjekTMa, O (UCKanHUM NOroAHOCTUMA U OMPEKTHUM AaBaruma
npuBaTHOM CEKTOPY W HOBYaHoj noMohu rpafaHnmMa, kao 1 0 MOCTYNKY 3a U3aBare AY>KHUYKUX XapTuja og
BPEAHOCTU, @ CBe y Uurby ybnaxkaBara HeraTMBHUX EKOHOMCKMX Mocreamua y3poKoBaHUX MaHAEeMUjOM
Bupyca KoBna-19. CrnnuHe mepe cy AOHeNM 1 apxaBHu opraHu Penybnuvke Cprcke.

Mopen HaBegeHor, pyKOBOACTBO je Npeay3vMMano 1 apyre Mmepe y Unrby MMHUMU3npama ytuuaja Kosma-19
Ha nocrnosake [pyne, kao wTo cy 6unu nperosopu ca 3akynogasLuma u octanum gobasrbayvma y Be3n
ogpeheHnx onakwuvua y nepvody Tpajaka BaHpeOHOr CTakwa, 3aTuMm pauuoHanusauuja npeTxogHo
nnaHMpaHWX akTUBHOCTM U pe3epBUCaHVNX CPeAcTaBa Koje Y U3MEeHeHUM OKOMHOCTMMa Hucy bune of
KIby4HOT 3Ha4aja 3a HEOMEeTaHO M KOHTUHYMpPaHo nocrosane pyne.
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61.

E®EKTU NMOBANHE KPU3E Y3POKOBAHE NMAHOEMWJOM KOBUA-19 (HacTaBak)

Edpektn wupewa Koua-19 ncnormasajy HeratuBaH yTuLUaj Ha ocTBapee NOoCcrnoBHUX nnaHosa MaTuyHor
ApywTBa 1 unanuua Mpyne. dupekTaH yTuuaj ucnorbaea ce y obnactv ocurypara Ha BpcTama ocurypama
rae je y OCHOBM NpeTnocTaBka KpeTawe OCUrypaHuka, kao 1y obnactu ocurypawa of, ayToOAroBOPHOCTH,
ocurypara pobe y npeBosy, ocurypara MOTOPHUX BO3Ua 1 ocuryparba kpeguta.

WHpupekTaH yTuuaj edekata wirpersa Koeua-19 Ha ocTBapere nnaHoBa MaTuyHOr ApywTBa 1 ynaHuua
Mpyne n3paxaBa ce Yy CMareHOj MOCMOBHOj akTUBHOCTU KMjeHaTa U HUXOBOj NIUKBUOHOCTU LUTO MOXe
HenoBOSbHO, anu He U 3HayajHo, yTULaTh Ha 0GUM MoCMoBaka U HannaTty noTpaxveamwa Mpyne.

OcHOBHe KapaKTepuCTVKe MOCIOBHe nonutuke kojy MaTuuHo gpywTtBo M unavuue pyne peanusyjy y
nocneawMM rognuHama cy nogmsare eumkacHOCTM aHraoBaHWX pecypca, paumoHanusaumja TpoLUKOBa
nocnosama, nosehame ePUKacHOCTN y HaNNaTn NOTpaXmBawa, a Koje Ccy 3a nocneauuy nMane pacTt HeTo
HOBYaHOI TOKa M3 MOCMOBHUX aKTMBHOCTW U nosehamwe npodutabunHocTn u TpxUWHOr yyewha. Tako
reHepucaHa cpefctsa OAroBOPHOM WHBECTULMOHOM MOMUTMKOM ce Hajsehum genom ycmepasajy Ha
nuKBMOHe obrvKke MMOBUWHE Koja faHac NpeAcTaBiba HajaHavajHuju 4eo MHBECTULMOHOT nopTdonuja Mpyne.

CpeactBa kojuma MaTnyHo ApywITBO pacnonaxe omoryhaBajy joj NoTnyHO Nokpuhe TeXHUYKUX pe3epBu y
cknagy ca nuMmuTuMa npeasufleHUM OANyKOM O MHBECTUpamy U HECMETaHO U3MUPUBAaHE CBUX JOCNEennx
oGaBesa y cknagy ca nponucaHuM pokosuMa. JIMkeugHOCT MaTuyHOr ApyLWITBa HUjE yrpoXeHa nojaBoM U
LmperweM Bupyca ¢ 063MpoM da pacrnonaxe ca BMCOKMM (POHOOBMMAa NMKBMAHOCTW Koju omoryhasajy
penoBHO cepBucHpane aocnenux obasesa. Takohe nUKBMAHOCT ocTtanux Ynanuua pyne he omoryhutn
6naroBpemeHo cepBucupame obaBe3a MpemMa Kiby4yHUM cTpaHama (knujeHtuma, [obasrbavmma,
3anocneHuma n gpxasm).

Ha ocHoBY TpeHyTHO pacnonoxvemx uHgopmaumja 1 npoLeHe ocTBapera NnaHoBa, pykoBoACTBO cMaTtpa
Aa HoBOHacTana cutyaumja Hehe 3Ha4ajHO yTULATW Ha Nag NoCMoBHE aKTUBHOCTM, anv Moxe uMmaTu ecdpekTe
Ha TOKOBE roTOBMHE, Npe CBera 13 onepaTMBHUX akTUBHOCTU, U TUME U Ha NIMKBUAHOCT, NOCEOHO y HapeaHa
ABa kBapTana 2020. rogvHe, anu HUKako y Mepu Aa yrpo3u HacTaBak nocrioBakwa MaTuyHor gpywitea u
ocTanux YnaHuua 'pyne y HapegHoOM nepuoay.
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1. NMPVBPEOHA KPETAHA Y OKPYXEHY U
PEMYBINL CPBAJA

NPUBPEAHA AKTUBHOCT Y MEHBYHAPOJJHOM OKPYXEHY

Tokom 2019. rognHe HacTaBIbEH je TPeHA naga nepdopmaHcy rnobanHe ekoHomuje,
nocebHo y obnactu TproBuHe M MHBECTWUMja. Hajeehu nag ocTBapeH je kog
pasBUjEHNX EKOHOMMja, EBPO3OHE M 3eMarba y passojy.

MefyHapogHM MOHeTapHW (POHO je Y HEKONWKO HaBpaTa PeBMAMPac HajHWxe
OYekuBaHe ctone rnobanHor pacTa, Tako Aa Npema HajHOBMjeM M3BELLTajy OHa M3HOCH
2,9% y 2019. roguHu. OBO Cy yjeaHO 1 HajHxe cTone pacTa o4 nocneawe rnobanHe
pevecuje u3 2008. rognHe.

Hajsehw yTuuaj Ha oBakBe TeHAeHUmje umanu cy TproBuHckm pat uamefy CAL u Knne,
HecUrypHoCcT Be3aHa 3a bperaut, pactyhe reononutuuke TeH3wje, cnabuja
NPOAYKTUBHOCT M Nolwa aemorpadcka CTpyKTypa y pasBujeHM ekoHoMUjama.

lNopen HaBedeHMX, Ha CMareHa OYekuBara y nocneawem keaptany 2019. rognHe
yTULano je ycnopaeare EKOHOMCKE akTWBHOCTW Y HEKONMKO 3emarba y pasBojy,
nocebHo y NHamju, Mekcuky n JyxHoj Adpuum, HTEH3MBUPaKE COLMjanHux Hemmpa,
BPEMEHCKe Henoroge v katacTpode - of yparaHa Ha Kapubuma, noxapa y Ayctpanuju,
reononuTuyke TeHanje namefly CALl n Mpaxa, parse noropluare ogHoca uamely CA
W HEHWX TPTOBUHCKMX NapTHEpa W npoaybrbuBare eKOHOMCKMX noTeLwkoha namehy
ocTanux 3emarba.

Mpema oveknarma MM®-a, y 30HM eBpa oveknBaHa ctona pacta BAM-a usHocu
1,2% y 2019. roguHu.

Awvepuyka npuspega he pacti no cronu og 2,3%, ogHocHo 3a 0,1 n.n. Mare y ogHocy
Ha NPETXOAHY NpojeKuujy.

PacT reononutuukmx TeHauja, Hapounto namehy Cjeaurenux [ipxasa u Wpana, morao
Ou pga nopemetn rnobanHo cHabpeBawe HATOM, MHTEH3MBMPAKE COLMjaHMX
HemMupa y MHOTUM 3eMibaMa M [aibe HEeraTMBHO KpeTare rnobanHe npuepenHe
aKTUBHOCTH.

WHcbnatopHu nputucum y BehnHW pasBujeHnx 3emarba v garbe cy crabw, Tako ga
npojekToBaHa MHGNaumja HacTaemba ga ce kpehe ucnog unrba LeHTpanHux baHaka.

OveknBaHa ctona wHgnauumje y passujeHum ekoHomujama usHock 1,4%. 3HaTHuju
WH(NATOPHK NPUTUCLIM HE OYEKYjy Ce HU Y 3eMrbamMa pervmoHa.

NPUBPEAHA AKTUBHOCT Y PENYBJTULIK CPBUJU

e BPYTO APYIITBEHH [TIPON3BOA U NHAYCTPUJCKA [1PON3BOSHA

MpuBpeaHa aktueHocT y Cpbujn je Tokom 2019. roavHe vwna y3nasHoM nyTarmboM W
npema npoueHama Penybnuykor 3aBoga 3a cratuctuky (P3C) ctona pacta mepeHa
peanHum kpeTarem bpyTo gomaher npoussoga (BAIM) naHocw 4,0% y ogHocy Ha 2018.
rOANHy.

Mpema npoueHama MuHucTapcTBa (uHaHcuja ctona pacta bAM-a y 2019. roguHu
nsHocu 4,2% v To HajBuLe 3axBarbyjyhn pacTy yCnyxHOr CeKTopa Yy je JONpuHOC
n3Hocuo 2% wn cektopa rpahesuHe ca 1,3%.

lMpoueteHo je aa cy BpyTo mHBecTUUMje y ocHoBHA cpefctea y 2019. roguHw, y
nopefery ca NPeTXoaHOM roaMHOM, OCTBapune peanHu pact og 14,2%.

WHaycTpujcka npoussoatsa y Penybnuum Cpbuju y geuembpy 2019. roguHe Beha je 3a
8,3% y ogHocy Ha peuembap 2018. roguHe 1 Beha je 3a 5,9% y ogHOCy Ha npocek
2018. roguHe. MHpycTpujcka npousBoaa y nepuogy jaHyap - geuembap 2019.
roguHe, y ogHocy Ha uctu nepuog 2018. roguHe, Beha je 3a 0,3%.

MocmaTtpaHo no cektopuma, y aeuembpy 2019. roauHe, y ogHocy Ha aelembap 2018.
roguHe, y CEKTopy pydapctea ocTBapeH je pact of 9,6%, y cektopy npepafjusauke
WHOyCTpuje octeapeH je pact op 8,3%, a y cektopy cHabaeBara enekTpuyHOM
€Heprujom, racom, napoMm 1 KnMmaTu3aLmjom 0CTBapeH je pact o4 7,5%.
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o [EBU3HU KYPC

[uHap je on noyeTka roguHe anpecupao 3a 0,5%, Tako fa je weroea BpedHOCT ca
118,1946 ouHapa 3a jegaH eBpo, KONMKO je uaHocuna Ha aad 31. geuembpa 2018.
rogvHe, nopacna Ha 117,5928 nuHapa 3a jegaH eBpo Ha aaH 31. peuembpa 2019.
roamHe.

Tokom roguHe BpegHocT aomahe BanyTe 6una je Hajjaya 18. HoBembpa kada je jeaaH
eBpo u3Hocuo 117,43 ouHapa, 4ok je Hajcnabuja BpegHoCT anHapa buna 29. jaHyapa,
kaga je jeaaH espo nsHocuo 118,4940 auHapa.

Kpemarse kypca duHapa y odHocy Ha eepo y 2019. 200uHu

1870 118,4940

118,20 ’J\

117,5928
117,70
117,20 117,4333
R Q@ @ @

HapogHa 6aHka Cp6buje (HBC) je y 2019. rogmHu kynuna Ha MefybaHkapckom
[€BU3HOM TPXULTY yKynHO Tpu mununjapae v 100 munuona espa u npopana 405
MUIOHa Kako Bu cnpeynna NpekoMepHe AHEBHE ocLnaLiyie Kypca AnHapa.

o UHOJIALINJA

WHdnatopHu nputucyym cy Tokom 2019. rognHe 6unmu HUCKK, LWTO je 1 pesynTupano
KpeTaweM UHGrauuje y rpaHuyama LO3BOrbeHOr ofcTynamwa of uurba 3+1,5% y
cknaay ca npojekumjom HBC.

Mpema nogaumma PC3-a LeHe npousBoaa W ycryra nnyHe NOTPOLLHE Y AeLembpy
2019. roguHe, y ogHocy Ha HoBembap 2019. roguHe, y npoceky cy Buwe 3a 0,5%.
MoTtpowauke ueHe y aeuembpy 2019. roguHe, y nopefewy ca UCTUM MeceLom
npeTxoaHe roauHe, nosehaHe cy 3a 1,9%.

Y nopefewy ca 2018. roguHom, notpowayke ueHe y 2019. roguHu cy y npoceky
nosehaHe 3a 1,7%.

lMocmaTpaHo MO rMaBHMM rpynama Npou3Boda W ycrnyra KnacugukoBaHUX npema
HaMeHu NoTpoLLkbe, y Aeuembpy 2019. roanHe, y 0AHOCY Ha NPETXOAHW MeceL, pacT
LieHa 3abenexeH je y rpynama cTaH, BoAa, ENeKTpUYHa eHepruja, rac 1 apyra ropvusa
(1,5%), xpaHa n 6esankoxonHa nuha (1,0%), 3apaBcTBo (0,4%), ankoxonHa nuha
pyBaH (0,2%) n y rpynama pekpeauuja W Kyntypa, HameluTaj, nokyhcTeo u Tekyhe
opopxasake cTaHa u ogeha n obyha (3a no 0,1%).

Mag ueHa je 3abenexeH y rpynama pectopaHn u xotenu, (-0,8%), komyHukaumje
(-0,3%) v Tpaxcnopt (-0,1%).

LleHe ocTanux npoussoga ycnyra Hiucy ce 6MTHVIje MeHane.

Mpema npojekunjn HBC, wHdnauwja he y cpegrOpoyHOM nepuogy ocTath y
rpaHuLama 403BOIbEHOr OACTYNaa 04 Unrba 3+1,5%.
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o KPETAHKE KAMATHUX CTOINA Kpemare kamamHux cmona Hb6C

HBC je HakoH pa3maTpatba akTyenHux fgomahux u mehyHapoaHUX EKOHOMCKMX
KpeTara M OYeKMBarba 3a HapedHu nepuog, Tokom 2019. roguHe y Tpu HaBpata
CHkaBana pedepeHTHy kamatHy crony 3a no 0,25 n.n. Tako 4a je 04 noYeTka rognHe
cHkeHa ca 3,00% Ha 2,25%.

Cmatbetse pedepeHTHe kamaTHe CTome HacTano je kao pesynTar O4eKvMBaHor
KpeTawa WHdnauuje n Apyrx MakpoeKOHOMCKMX MokasaTterba u3 gomaher u
MefyHapOaHOr OKpyXera y HapedHOM nepuody, kao v edekata mepa focafallber
ybnaxaBara MOHETApHE NOMMUTUKE.

011. 2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019.

KamaTHa ctona BEONIA
e PechepeHTHa KamaTHa cTona

Kpemame pecpepeHnmHe kamamrne cmone H6C = JeaHoHeperH1 BELIBOR
e KaMmaTHa cToNa Ha Aeno3nTHE onakwuue

=== KaMaTHa CTOMa Ha KPeAMTHE onakiinue

M3Bop: TomcoH Pojrepc n HBEC.

CmarberseM pedepeHTHe KamaTHe CTome Yy YCrOBUMA HUCKUX MH(NaTOPHMX
nputucaka, HBC npyxa AopaTHy MOAPLLUKY KPeOWTHO] akTUBHOCTA W MPUBPELHOM
pacry.
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o KPEOUTHW PEJTUHI

Tokom 2019. rogune pejtunr areHuuje Standard and Poor’s u Fitch Ratings cy
noeehane kpeantHn pejTuHr Cpbuje 3a oyropoyHo 3aayxvBarse y Aomahoj 1 CTPaHo;
Banytv ca bb Ha BB+, ok je areHuuja Moody’s nonpasuna u3rnege 3a nosehare
KpeauTHOr pejTuHra ca ,CTabunHMX" Ha ,MO3UTUBHE" 1 NOTBPAWIA KPEaUTHWU PEjTUHT
Cpbvje Ha HuBoy ,ba3".

lMoBehare kpeauTHor pejtuHra Cpbuje pesynTar je o4yBara LieHOBHE CTabUIHOCTH U
chuckanHe AUCLUMNNNHE, KOHTUHYMPAHOT jadarba BaHKapcKor cekTopa W yHanpeheta
nocrnoBHe knume. AreHumja je uctakrna ovekvBarba ga he npuepeaHu pact u yoyayhe
OuTV BofeH MHBECTULMjamMa 1 M3BO3OM.

Penybrnuka Cpbuja je npBu nyT gowrna Ha kopak o Aobujara MHBECTULMOHOT
PEjTUHIa, KapaKTePUCTUYHOr 3a EKOHOMM|E KOje OLNMKYje BUCOKA CUTYPHOCT ynarata.

Ognyka o noseharwy u3rneaa 3a pact kpeauTHor pejTuHra Cpbuje nogpxaHa je

ybp3aHum cmatrbetbeM yyelwha jasHor gyra y BAM-y, kao n nobpum narneguma Cpbuje
3a CHaxaH eKOHOMCKM pacT y CPeLHEeM POKY.

Kpedumru pejmune Penybnuke Cpbuje

| Moody’s Investors Service
06. 09. 2019.

MoTBpheH pejTuHr

Pejtunr areHuuja | Standard and Poor’s
fatym 13.12.2019.

AxtusHocT MosenaH pejTuHr 1

Fitch Ratings
27.09. 2019,

MosehaH pejTuHr 1

b6+ / cTabunHu narneam

Pejur

Bb+/ crabuntm urnean | Ba3 / noauTuBHY uarneam

Pejtunr areHumja Moody's oueryje u aa he go kpaja 2020. rogune jasun gyr Cpbuje
6utn ncnog 50% BM-a, unme he Cpbuja noctaTh 3emrba Koja je TOKOM NeTOroANLIKEr
nepuoga Hajsuwwe cmatbuna yyewhe jasHor ayra y BAM-y (3a 21 npoLeHTHN NoeH) y
nopefetby ca 3eMrbama CIIMYHOT KPEAUTHOT PejTUHTa.

o JABHM OYI

3axearbyjyhu 6orbum duckanHum pesynTatMa [pxaee, CMakeHa je notpeba 3a
[OAATHUM 3adyXMBareM Ha TPKULITY KanuTana, Tako fa je 6poj npumapHnx aykumja
JPXaBHUX XapTuhja Of BPEOHOCTU 3HAYajHO MakK Y OBHOCY Ha NPEeTX0aHU Nepuos.

lMpema npenuM1HapH1M nogauuma Ynpase 3a jaBHu ayr, yyewhe jaBHor ayra y 6pyTto
JpYLUTBEHOM NPOM3BOAY CMareHo je ca 53,8% konuko je usHocuo Ha kpajy 2018.
roguHe, Ha 52,0% Ha gaH 31. geuembpa 2019. roguHe.

Yyewhe jagHoe dyza y BAjI1 Penybnuke Cpbuje- yueHmpanHu HUgo enacmu

Jazem oyr BTy 44)*
7.8
514

M g RN

2018 an ng 1019
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Cmarse u cmpykmypa jasHoe dyza Ha 0aH 31. deuembpa 2019. 200uHe

y Xubadama

i ST 1122010 31.12.2019-
i R S 31.12.2018

JaBHM ayr LeHT panHor HuBoa Bnactn y PCLl 2.720.201.987 2.815.637.403 95.435.416
JaBHM Ayr LeHT panHor H1Boa Bnactn y EYP 23.014.605 23.943.961 929.356
JasHu ayr onwrer Hueoa Apxkase y PCJl 2.757.295.675 2.863.949.835 106.654.159
JaBHu fiyr onwTer HMBoa Apxase y EYP 23.328.440 24.354.806 1.026.366

Tokom 2019. roguHe Ha aykuujama ApXaBHUX XapTuja of BPEAHOCTU Ha AoMahem
Tpxuwty Penybrvka Cpbuja npogana je 261,3 munujapou auHapa obBesHuua
AEHOMVHOBAHWX Yy AMHapuma u 646,6 munnoHa eepa 00Be3HMLA AEHOMUHOBAHMX Y
eBpuma.

Y 2019. rognHn, emnTOBaHa je AMHapCKa ceamoroauiltba ,6eHymapk” 0bBesHuua, y
YKYyMHOM HOMWHanHoOM u3Hocy of 150 munujapau AvHapa, koja je ykrbydveHa y J.P.
Morgan GBI-EM Index. 3axBarbyjyhu BenukoM WHTEpecoBawy WHBECTUTOPA,
0b6BesHMLa je y NOTNYHOCTH peanu3oBaHa, y3 yyelwhe cTpaHux uHeectutopa og 58%.
V3BpLuHa cTona npuHoca oBe 06BE3HNLE CMatbeHa je 3a 1,88 n.n. y nepuoay og HeHor
NpBOr TproBawsa y jaHyapy, 4O nocneawer peoteapawa y Hosembpy 2019. roauHe,
0fHOCHO ca 4,57% Ha 2,69% pecnekTUBHO W pesynTaT je BUCOKOT MHTEpecoBaka
WHBECTUTOpA.

Y jyHy 2019. roguHe, HaKoH BULIErOAULLKEr OACYCTBA Ha MefyHapOAHOM TPXULLTY
kanutana, Penybnuka Cpbuja je ycnewHo emutoBana npsy ApxaBHy 0OBE3HWLY
JEeHOMWHOBaHY Y eBpuma ca pokom gocneha og 10 roguHa y ykynHom usHocy og 1,0
Munujapae espa, y3 npuHoc Ao gocneha og 1,619%. Tpaxtba 3a 0BOM 06BE3HNLOM
Ha ayKuuju je gocturna pekopaHux 6,4 munujapam espa. ObeesHuLa je nucTupaHa Ha
NonpoHckoj bepau.

Ha peoTBaparby HaBegeHe emncuje eBpoobBesHuMLa, y HoBeMbpy Mecelly, Penybnuka
Cpbwja je npogana goaatHux 550 munuoHa espa 06BesHuUa ca npuHocom of 1,25
OACTO, LITO je Huxe 3a Yak 37 BasHuMX NoeHa y 04HOCY Ha MHULMjanHy CToNy NpuHoca
Ha 06BEe3HMLe Koje Cy eMUTOBaHE Y jyHy OBe roAnHe, 1 YjeHO HajHUKM NPUHOC MKada
ocTBapeH Ha obgesHuue Penybnuke Cpbuje emutoBaHe Ha MefyHapoaHOM
(PUHAHCW]CKOM TPXMLLITY.

Opnnykom 0 emucujn OyropouHux xapTuja of BpeaHoctu Penybnuke Cpbuje y 2020.
OAMHW NNaHMPaHO je eMWUTOBaHe AMHAPCKAX APKABHUX XapTuja 0f BPeaHOCTM
poyHocTh 04 5,5 1 12,5 roauHa, koje gocnesajy y jyny 2025. roguHe u asrycty 2032.
roavHe.

HaBeneHe emucuje he nmatn 3a pesyntar Gorbe ycknafhumBare TOKOBA FOTOBUHE U
nakwe peduHaHcupare byayhux obasesa no paHuje emuToBaHnM 06BesHuLama y
Wby CMakbekba jaBHOT yra, anu 1 JoaaTHy arperauujy Kpuse NpuHoCa Ha apaBHe
XapTuje of BPegHOCTM!.
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o OUHAHCUJCKA TPXULITA

YkynaH npomeT Ha beorpaackoj 6ep3u y nepuogy og 1. jaHyapa go 31. geuembpa
2019. roguHe mnsHocuo je 91,92 munujapae auHapa (780,64 munnoHa EYP), ook je
yyeLwhe CTpaHnX UHBECTUTOPA Y YKYMHOM NPOMETY 3a Lieo nepuof nsHocuno 21,38%.

WHpexke HajnukeuaHnjux akunja BELEX15 Ha pgaH 31. geuembpa 2019. roauHe usHocuo
je 801,69 nHaekcHnx noeHa u 3a 5,25% je BULIK HETO Ha Kpajy NPETXOaHe roguHe.

Onwtn uHgekc akuwja BELEXLine 3abenexwo je pact op 8,65% u Ha gaH 31.
Aeuembpa 2019. roguHe usHocmo je 1.726,82 nHaekcHUX noeHa.

Hajsuwe ce Tprosano obsesHuuama Penybrnimke Cpbuje u akuujama emuteHata
laneHvka-dutodapmaumja a.a. beorpag, Komepumjanta 6anka a.a. Beorpag, HAC
a.g. Hoewn Cag, CojanpoTenH a.g. beuej n Aepogpom ,Hukona Tecna“ a.g. beorpag.
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2. OI-I LLITE VI H(DOPMAU.MJ E O MATML‘l HOM KomnaHuja, kao MaTu4HO ApyLUITBO M beHa 3aBKCHa NpaBHa Nnua 6ase ce npyxarem

ycnyra ocurypatba, caocurypaka W peocurypara MMOBMHE W NWLA W NpyXarem

ﬂPVLLITBY N SABUCHM NMPABHIM gggmrg:po);zmr; ﬂgnac;%xpmam? rpafjaHuMa M TMpaBHUM fMALMMA, Te OCTanMM
TIVLIMMA

Komnanwja ,[lyHaB ocurypame” a.4.0. beorpag (y garbem tekcty: ,MatuyHo gpywteo*
umu ,KomnaHmja®), kao MaTMYHO NPaBHO NuLEe rpynauyje NpaBHNUX NLA HaBEAEHMX Yy
JarbeM TekcTy (3ajeqHo y Aarbem Tekcty: [pyna“) je npuBpedHO ApyLITBO
OpraHM30BaHO Kao OTBOPEHO aKUMOHApCKO [OPYyLITBO 3a MOCMOBE OCUryparba,
caocurypara W peocurypatba UMOBWMHE UM NMUA W Mpyxawe ApYyrux ycnyra y
ocurypay.

pyna y CBOM cacTaBy “Ma 0caM 3aBUCHWUX NPaBHUX fuLa, U TO:

Cepuwrte Komnanuje: Beorpaa, ynuua MakegoHcka 6p. 4
Matnunu 6poj Komnanuje: 07046898
Mopecku naeHtudmkaumonm 6poj (MAUBG): 100001958

MaTtuyHo OpywTBO je mpaeHu cnepbeHuk Komnawuje ,Ocwurypawe [yHas® g.4.
opraHu3oBaHe Opgnykom CkynwTuHe [leoHnyapckor apywTea 3a ocurypare ,[yHas"
yCBOjeHoj Ha IX cegHuum ogpxaHoj 26. anpuna 1994. roauHe u ynucaHoj y peructap
MpuBpegHor cyga y beorpaay, pewersem IV-Fi 6p. 9281/94, og 1. centembpa 1994.
roavHe, a koja je pewetbem [lpupepHor cyga y beorpagy II-Fi 6p. 7821/97,
peructapcku ynoxak 4-01-00 og 3. jyna 1997. roguHe perncTpoBaHa kao akLMOHApPCKO
APYLUTBO Y CKnagdy ca 3aKoHOM O OCUrypatby MMOBMHE W NnLa.

Pewerem AreHuuje 3a npuspeaHe peructpe y beorpagy 6p. 1992/2005 og 2. mapTa
2005. roguHe, Komnawuja je npeBeaeHa y Peructap npuBpegHux cybjekata u
PErncTpoBaHa kao akLMOHapCKO APYLUTBO 3@ OCUTypakse.

KomnaHwja je opraHuaoBaHa y ckrnagy ca 3akoHoM 0 ocurypaty (,Cnyx6eHu rmacHnk
PC, 6p. 139/2014), 3akoHom 0 npuspeaHum ApyliteuMa (,Cryxbenn rnacHuk PCY,
Bp. 36/2011, 99/2011, 83/2014 - pp. 3akoH 5/2015, 44/2018 , 95/2018 n 91/2019),
3akoHom 0 obaBesHOM ocurypawy y caobpahajy (,Cnyx6enn rnacHuk PCY 6p.
51/2009 n 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC) n 3akoHOM O TPXULLTY
kanutana (,Cnyx6eHu rnacHuk PC*, 6p. 31/2011, 112/2015 n 108/2016).
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o »dyHaB-Pe“ a.n.o0. Beorpag (y garmem Tekcty: JyHas-Pe®), Mb: 07046901,
cepuwre: Knes Muxaunosa 6/ll, Beorpag. flaHa 1. jyna 1977. roguHe OCHOBaHo je
APYWTBO nog HasueoM 3ajegHuua peocuryparsa ,[yHas-Pe”, a 1. oktobpa 1990.
roguMHe u3BplUEeHa je TpaHcdopmaumja y [AeoHWYko AapywTso. [yHas-Pe* je
perncTpoBaH y AreHuuju 3a peructpauujy npupeaHnx cybjekata nog 6pojem 43206
AaHa 22. jyna 2005. rogvHe Kao akLMOHapCKO APYLITBO 3a MOCIOBE peocuryparba.
,dyHaB-Pe* ce GaBu npeysumarsem y peocurypare, OLHOCHO peTpouecujy pusnka
Aomahnx 1 MHOCTpaHuX ocurypasajyhux gpyliTasa (akTMBHM MOCIOBW) W NPeaajom y
peTpoLecujy Aomahum 1 UHOCTPaHUM peocurypaBajynuM ApyLUTBUMA BULLKOBA pU3iKka
npeyseTux y peocuryparse (NacuBHW NOCoBM).

JaHa 28. jyna 2012. roguHe ,[yHas-Pe* je ycBojuo uameHe u ponyHe CratyTta w
YCKNaamno ce ca HoBUM 3aKOHOM O MpuBpeaHUM apyiTeumMa. JyHas-Pe” je gaHa 13.
jyHa 2016. roguHe ycknagmo cBoje NocnoBake, MMOBUHY, kanuTarn, obaBese, opraHe,
opraHu3auujy 1 akte ca ogpenbama 3akoHa o ocurypary (,Cryx6enn rmacHnk PCY,
Op. 139/2014) v ucnyHuno ycnose 3a obaBrbare NOCNOBA peocurypatba y ckragy ca
TUM 3aKOHOM.

o »dyHaB Typuct“ p.0.0. 3natnbop (y narem Tekcty: JyHas Typuct*), MB:
17130706, cegnwrte: PyjaHcka 66, YajetuHa. [ana 28. debpyapa 1996. roguHe,
OCHOBAHO je XOTErCKO TYpucTuyKo ApyLwTBeo JyHas Typuct” 4.0.0. 3natmbop y cknagy
ca Ognykom YnpasHor oa6opa Komnanuje 6p. 294-95 og 27. geuembpa 1995. rogute,
a ynucaHo y peructap TprosuHckor cyda Yy beorpagy nog 6pojem 1-76164-00.
Pewwerem AreHumje 3a npuepegHe peructpe 6p. 26766 og 23. jyHa 2005. roguHe,
apywtso JyHas Typuct® f.0.0. 3natubop je npeeedeHo y Peructap npuBpeaHux
cybjekara.

Y cknagy ca YroBopoMm 0 criajary y3 npunajarse 6p. 27776/10 og 30. centembpa 2010.
1 Pewerbem AreHuuje 3a MpuspeaHe peructpe 6p. b137920/2010 og 10. peuembpa
2010. roguHe, M3BpLUEHa je CTaTycHa MpOMeHa crajarwa y3 npunajake OpyLiTsa
,dyHaB TproeuHa“ (MB: 06539793) opywrsy ,[yHas Typuct‘. OCHOBHa AenaTHOCT
3aBWCHOT NpaBHOr nuua ,[lyHaB TypuCT* je XOTEnujepcTBO M Typu3am.

o »-AyHaB Ayto“ p.0.0. beorpag (y garbem Tekcty: ,[yHaB ayto®), MbB:
17233777, ceguwre: bnaroja Maposuha 19, Beorpag, je ApywTBo 0cHOBaHO OAnyKom
YnpasHor ogbopa Komnanuje o 25. hebpyapa 1999. rogure. Pewerem AreHumje 3a
npuepeaHe peructpe Penybrnke Cpbuje 6p. 1546/2005 op 16. cebpyapa 2005.
roavHe, npegysehe je ynucaHo y Peructap npuBpegHux cybjekata ynja je OCHOBHa
AEenaTHOCT TEXHWYKW Npernean MOTOPHIX BO3Wna.

o »AyHaB" ApywWITBO 3a ynpaBrbawe A06POBOSLHUM NEH3UCKUM POHAOM
a.a. beorpag (y narsem Ttekcty: ,[yHas* [3Y ao6poBOrbHUM NEH3UCKUM POHAOM),
MB: 17411233, ceguwre: Tpr Penybnuke 5, Beorpag, je 8. mapta 2007. roguHe oa
cTpaHe HapogHe Ganke Cpbuje pobwuno o3Bony 3a OCHUBAHKE U OpraHn3oBarbe
ApPYLLTBA 3a ynpaBrbatbe 40OPOBOTbHUM NEH3NOHUM (POHLOM, LUTO je PerncTpoBaHo y
Peructpy npuepegHux cybjekata 14. mapta 2007. rogute nog 6pojem b1 13170/2007.

OcHosHa fenatHocT ,[yHas“ [13Y no6poBorbHUM neHaunickuM hoHaoM je obaBrbate
nocrnoBa MeH3WCKOT OCurypatba, Kao M afeKkBaTHO YNpaBibate PacronoXuBiM
CpefcTBUMa NeHanoHor (oxaa — ,JlyHas” f06pOBOIbHI NEH3NICKN (hOHA.

. s,Dunav Stockbroker a.n. beorpag (y pamem Tekcty: ,Dunav
Stockbroker*), MB: 17170724, cepuwre: Konapuyesa 7, beorpag, je ocHoBaH 7.
oktobpa 1997. roguHe. Y peuembpy 2011. rogwHe, KomnaHuja nocTaje jeawHu
BnacHuk npepyseha ,Dunav Stockbroker”, pewerwem AreHuuje 3a npuBpeaHe
peructpe 6p. B[] 153353/2011 oa 15. peuembpa 2011. roauHe.

OcHoBHa pgenatHocT npegyseha ,Dunav  Stockbroker® je nocpeposawe Ha
(DMHAHCKCKOM TPXWLLTY Y KYNOBUHU UINKW NPOAaju xapTuja of BpeaHOCTH y Tyhe ume u
3a Tyf) pauyH, Kao u y CBoje UMe M 3a CBOj padyyH. lNoped HaBegeHor, npeaysehe
obaerba 1 cnegehe nocnoBe: Npyxare CaBeTOAABHUX YCMyra y BE3N Ca EMUCH|OM M
TProBMHOM XapTujama o Bpe4HOCTH, YyBatbe XapThja of BPELHOCTM M Apyre Nocnose
y BE31 ca TPrOBMHOM XapTuja O BPEAHOCT!.
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o »~dyHaB ocurypawe“ a.n.0. bawa Jlyka, Penybnuka Cpncka (y garbem
Tekcty JyHaB ocurypawe‘ bawa Jlyka), MB: 01431471, cepuwrte: BecenuHa
Macnewe 28, bara Jlyka, Penybnuka Cpncka, je npaBHu cnepbeHuk npepyseha
,Kocur lyHas ocurypare” barba JTyka koje je ocHoBaHo 18. geuembpa 1991. roguHe.
,dyHaB ocurypawe” bara Jlyka ce 6aBu ocurypareM UMOBKMHE W nuLa 1 OCTanum
nocrosuMa ocurypara 3a koje je gobuno carnmacHocT AreHuuje 3a ocurypare
Peny6nuke Cpncke.

Ha gax 31. peuembpa 2018. roguHe, aupekTHo yyewwhe MaTuyHor gpywrea y ,[yHas
ocurypawy” barsa Jlyka nsHocu 8,40%, a nocpegHo yyewhe npeko yyewha ,Dunav
Stockbroker” nsnocu 81,54%, Wwto YnHmM ykynHo 89,94%.

o »AyHaB Ayto“ p.0.0. Bawa Jlyka (y gareem Tekcty: [lyHaB ayTo* (Bamwa
Nyka), MB: 11068324, cepguwte: Jyr borgaHosa 66, bara Jlyka, Penybnuka Cpncka,
je 3aBucHo npasHo nuue ,JyHaB ocurypama“ barba Jlyka, @ Ha 0CHOBY oanyke Bpoj
1526/2010 og 10. aBrycta 2010. roguHe.

OcHoBHa penatHocT [lyHaB AyTo“ Batba Jlyka je Bpluee TEXHWYKUX npernefa
MOTOPHWX BO3WNa M Ha Taj HauuH Npobujare Ha TPXKULLTE OCUrypara, HapouuTo Ha
nogpydjy ocurypara MOTOPHWX BO3MNA.

o »dyHaB ayTo noructmka“ a.0.0. beorpap (y gareem Tekcty: JyHaB ayto
noructuka®), Mb: 21391646, ceguwre: bnaroja MNaposuha 19, beorpag, je ApywTBo
ocHosaHo Ognykom YOI-11I: 1186-2018 og 31. maja 2018. roamHe noBe3aHor npaBHOr
nuua JyHas ayto“. Pelwerem AreHuuje 3a npuspeaHe peructpe Penybnuke Cpbuje
Op. B 47625/2018 og 1. jyva 2018. roguHe, npeaysehe je ynucaHo y Peructap
npuBpeaHux cybjekata, a NpeTexHa AenaTHOCT CYy TEXHUYKO UCMIMTUBAE M aHanuse.

lpyna npeacrasmba HajBehy ocurypasajyhy opranmsauuyy y Cpbujm u cBoje
aKkTUBHOCTM 0BaBrba NPEKO Mpexe rnaBHUX unujana, NocNoBHULA 1 eKCNo3uTypa.

Ha naH 31. geuembpa 2019. rogure Npyna je umana 3.740 3anocnexunx (31. geuembap
2018. roguHe: 3.576 3anocneHmx).

KoHconuposaHu duHaHcujckm n3BelwTaju obyxeatajy u3sewwTaje Komnanuje kao
MaTuyHor apywTea u cnefehnx 3aBUCHUX NPaBHUX LA Y 3eMIbU U MHOCTPAHCTBY:

Ha3uB 3aBucHor npaBHOr nuua

[yHaB ayTo 7.0.0. beorpaa 100

[Jynas [13Y po6p. neHaujckum ¢oHaoM 100 100
[Jynae Stockbroker a.n. beorpag 100 100
[yHas TypucT 4.0.0. 3natubop 96,15 96,15
[yHaB ocurypatse a.4. barba Jlyka 89,94 89,94
[yHas ayTo 4.0.0. bawa Jlyka 89,94 89,94
Hynas PE a.a.0. beorpag 88,41 88,41
[yHaB ayTo noructuka 4.0.0. beorpag 100 100

KoHconuposaHu dmHaHCWjcku M3BeLwTajn ¢y MHaHCKjCKW 13BeLwTaju pyne Koju cy
NPEe3eHTOBAaHN Kao W3BELUTA] jeANHCTBEHOT EKOHOMCKON eHTUTETA.

CBW maTepujarnHo 3HauajHu M3HOCK TpaHCakumja koje cy HacTane u3 MeRycobHuMX
MOCMOBHWUX OfHOCA W3MeRy rope HaBeAeHUX MNpaBHUX nuua (YnaHuua [pyne)
eNMMWUHUCaHN Cy NPUIMKOM KOHConuaaLuje.

YcknaliuBatbe ca HOBUM 3aKOHOM O ocurypatby (,Cnyx6eHu rmacHuk PC“, 6p.
139/2014)

HapogHa 6aHka Cpbuije je n3gana pewwetbe . 6p. 2959 og 25. anpuna 2016. rognHe
Kojum ce yTBphyje Aa je Komnanwja, ogHOCcHO 'pyna ycknaguna cBoje Mocrosarse,
MMOBMHY, kanuTtan, obaBese, opraHe, opraHusauujy u akte ca ogpegbama HoBoOr
3akoHa 0 ocuryparby ¥ UCTyHIUNa YCroBe Koju Cy NponucaHm 3a obasrbare CBUX BPCTa
KMBOTHUX OCUrypatsa 1 CBUX BPCTa HEXMBOTHOT OCUryparsa 13 unaHa 8. n 9. 3akoHa.
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MaTuyHo OpyLWTBO, Y UMby CTULakba 4obutk, 0baBrba 4enaTHoCT Kojy YnHe creaehn
NoCrnoBM ocurypata 3a koje je 4obuno gossony HapogHe 6aHke Cpbuje:

. MocnoBu XMBOTHMX OCUrypaksa: (a) ocurypare XmBoTa, (6) ocuryparse 3a
Cnydyaj BeHYara U pohersa, (B) PEHTHO ocurypatbe, () OOMYHCKO ocurypake y3
ocurypame XuBoTa, () XMBOTHA ocurypara HaeegeHa nog (a), (6), (B) oee Tauke
Be3aHa 3a jeAuHuULE WHBECTUUMOHMX (hoHZoBa, () TOHTWHE, Koje npencTaBrbajy
ocuryparse y KoMe ce ocurypaHuum forosope aa he 3ajeHnykn kanutannusosaTty CBoje
[OMNPUHOCE U TaKo KanuTanu3oBaHy UMOBWHY NOLENNTU U3MeERyY OHWX OCUrypaHuka
Koju [oXwBe oppefeHy CTapocT, OOHOCHO 13Mehy HacneaHuKka yMpRnux ocurypaHuka,
(e) ocurypate C KanuTanusauujoM ucnnate, KOje Ce 3acHWBA Ha aKTyapCKuMm
obpayyHMmMa M y KOMe OCUrypaHUK Kao 3aMeHy 3a je4HOKpaTHy WM NepuoamnyHy
ynnaTy npemuje npuma ucnnare y ogpefeHoj BUCUHU 1 y oapefieHoM nepuoay.

. MocnoBm HEXMBOTHUX OCHrypatba: (a) ocuryparbe 04 nocneauua Hesroge,
yKrbyyyjyhn ocurypawe o noepeda Ha pagy v mpodecuoHanHux oborbewa, (6)
A0OpOBOSbHO  3APABCTBEHO OCUrypare, (B) OCUrypakwe MOTOPHWX BO3wna, (r)
Ocurypame LIMHCKMX BO3WUna, (A) ocuryparse Basmyxonsoea, () ocurypare nroBHWX
objekata, (e) ocurypate pobe y npeBo3y, (k) ocurypare MMOBMHE OA noxapa W
APYr¥X ONacHoCTK, (3) 0CTana ocurypara UMOBMHE, (1) OCUryparbe 04 OArOBOPHOCTM
36or ynotpebe MOTOpHWX BO3WNa, (j) ocurypare of OAroBOpHOCTW 360r ynotpebe
Ba3gyxonno.a, (k) ocuryparse 04 04roBopHOCTH 36or ynotpebe nnosHUX objekara, (1)
ocurypawe Of OnwTe OATOBOPHOCTM 3a LUTETY KOje MOKpuBa oOcTane BpCTe
OArOBOPHOCTM, (fb) Ocurypake kpeawTta, (M) ocuryparse jeMcTBa, Koje rapaHTyje
HEeNocpeaHo WKW MOCPEAHO ucnykewe o0baBe3a AyxHUKa, (H) ocuryparbe
(huHaHcwjckux rybutaka, () ocuryparbe TpOLIKOBa NpaBHE 3aluTuTe, (0) ocuryparse
nomohu Ha nyToBakby.

pyna (MaTuyHo JpyWTBO M HeHa 3aBKCHA NpaBHa nuua) 6asw ce npyxawem ycnyra
ocurypassa, caocuryparsa 1 peocuryparka UMOBMHE W NLa, Kao U Npyxarem Apyrux
ycnyra y ocurypatby rpahaHuma u npaBHUM NWLMMA, T€ OCTanuM pPerncTpoBaHUM
JenaTHocTUMa.

3. KOHCONMMOOBAHW PE3YNTAT
[NOCIIOBAHA Y MEPOLY
-XI1 2019. TOOVHE

Y nepuogy oa 1. jaHyapa go 31. geuem6bpa 2019. roguHe [pyna je ocTBapuna HeTo
pobutak y nsHocy og 2.959.715 xurbapa anHapa, Aok je y 2018. roanHu ocTBapeH HeTo
pobutak y usHocy oa 1.571.999 xurbaga auHapa, wro je pact o 88,3%.

Yyewhe dpywmaea y koHconudoeaHoM pesynmamy [pyne y nepuody
I-XIl 2019. 20duHe

*PesynTat nocne nopesa

Ha nuBoy Ipyne, cBa 3aBuCHa npaBHa Nuua Cy mocrnoBana Aa AobuTkom, oK je
Hajborbe pesynTtate nopeg MawTyHOr ApywTBa OCTBapUno ApywTteo [pywTso 3a
peocurypare [lyHas-Pe* a.n.o. Beorpag, ,[yHaB® gpywTBo 3a ynpaBrbabe
B06pOBOMLHUM NEeH3MickuM dhoraoM a.g. beorpag u JyHas ayto* A.0.0. beorpag.
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-XI1 2019. roguHe

Mo3nuuja

1-XI1 2018.

y 000 PC/l
1-XI1 2019.

3

3.1. KoHconupgoBaHu BunaHc ycnexa y nepuoay

OcTBapete

2019./2018.

MOCNOBHU (®YHKLMOHAIHW) NPUXOQN 26.652.224 28.436.068 106,7
[puxoan of npemuja ocurypara v caocurypara 24.387.149 25.946.252 106,4
[Mpuxoau oa npemmja peocurypatba v peTpoiecuja 763.781 974.795 127,6
[Mpuxoay of nocnoBa HeNocpesHO NOBE3aHUX Ca NOCNoBUMa OCUryparba 354.677 375.944 106,0
Ocran noCcnoBHM NPUXOaM 1.146.617 1.139.077 99,3

MOCJIOBHU (®YHKLIMOHAINHMW) PACXOAMN 16.347.253 17.661.280 108,0
Pacxofv 3a fyropo4Ha peaepeicatba v yHKUMOHaIHE [ONpUHOCE 1.793.342 1.626.498 90,7
Pacxogy HakHaa LWTeTa 1 YroBOpEeHUX U3Hoca 11.641.028 12.196.407 104,8
PesepaucaHe wrete - nosehate 866.279 1.678.673 1938
lMpuxoam no 0CHOBY perpeca W Npoaaje ocurypaHux oLt eheHnx creapu 549162 529.184 96,4
[MoBehatbe ocTanux TEXHUYKIX Pe3epBr - HETO 953 2.581 270,8
Cwmatbetbe 0CTanmx TEXHUYKMX Pe3epBiu - HeTo 93.112 56.781 61,0
Pacxoav 3a 6oHyce 1 nonycre 1.883.923 1.738.000 92,3
Ocranu nocnoBHu pacxoau 804.002 1.005.086 125,0

NOBUT - EPYTO MOCIIOBHWU PE3YNTAT 10.304.971 10.774.788 104,6

JNIOBUTAK U3 NHBECTULIMOHE AKTUBHOCTU 1.015.032 1.184.478 116,7

TPOLUKOBM CMPOBOBEHA OCUTYPALA 9.233.668 9.073.583 98,3

MOCNOBHA OBUT - HETO NOCNOBHU PE3YNTAT 2.086.335 2.885.683 138,3

®UHAHCUJCKK NMPUXOauU 535.881 271.311 50,6

®UHAHCUJCKM PACXOAN 68.232 57.297 84,0

MPUXOAM Of YCKNABUBAHA BPEAHOCTUA MOTPAXUBAIA U IPYTE

VIMOBI/I‘::IE KgJA CNYXW 3A OBABEEAH:E [EJIATHOCTU A 821.3%0 1.649.647 2008

PACXOQ1 MO OCHOBY OBE3BPEREHA MOTPAKUBAHA U IPYTE UMOBUHE

KOJA C?W)KVI 3A OBABJbARE IENTATHOCTU ol ° 1.712.349 1.544.224 0.2

OCTANK NPUXoaun 184.938 291.040 157,4

OCTAIIM PACXOOU 66.074 71.921 108,8

[OBUTAK MPE ONMOPE3UBAIbA 1.781.889 3.424.239 192,2

HETO 'YBUTAK MOCIIOBAHA KOJE CE OBYCTABIbLA, HET. E®. NPOMEHE 11508 11.400 99.1

PAYYHOB. MONUTUKA U UCNPABKW I'PELLIAKA U3 PAHUJUX NEPUOOA ’

[OBUTAK MPE ONOPE3UBAIbA 1.770.381 3.412.839 192,8

IMopes Ha pobuTak 191.684 450.943 235,3

EZE;I;Z:: :; :::;Jsgmip:g::;: OANOXEHMX MOPECKUX CPEACTaBa U CMakbeba 7649 7555 9.8

Zzgg;e:; :: I:(();::z:ﬂ(:(m:;e;::a OANOXEHWUX MOPECKUX CPEACTaBa U Kpeuparba 14347 0.736 67.9

HETO JOBUTAK 1.571.999 2.959.715 188,3

3.1.1. TocnoBHM (pyHKLUMOHANHK) NpUxoam

YKynHM NOCNOBHW (byHKUMOHANHK) npuxogan y nepuody of 1. jaHyapa po 31.
peuembpa 2019. roguHe nsHoce 28.436.068 xurbaga avHapa v Behn cy 3a 1.783.844
Xurbage AnHapa, 0gHOCHO 6,7 % Yy 0QHOCY Ha UCTU Nepuos NPeTXoaHe roanHe, kaja
Cy M3Hocunn 26.652.224 xurbage anHapa.

3.1.2. Tpuxoam og npemuje ocurypatba u caocuryparba

OcTBapeHn npuxoau of npemuje ocurypara M caocuryparba usHoce 25.946.252
XWrbafe AvHapa, LTO npeAcTaBrba noBehawe Yy OOHOCY Ha MPOLLMOroAmLHY
BpeaHocT oA 6,39% 1 OCHOBHM je pasnor pacTa npogmtabunHoctn Mpyne y 2019.
rOANHM.

Mpuxodu 00 npeMuje ocuzypara U caocuzypatba

y 000 PC

OcTBapete

el 2019./2018.

1-X11 2019.

Mosuumja

OBpauyHaTa npemuja X1BOTHIUX OCUTypatba 1 caocurypatsa 2.254.378 2.678.389 118,8
OBpayyHaTa npemmja HEXVUBOTHIUX OCUTypatba 1 caocuryparba 26.723.026 27.177.292 101,7
YKYNHA OBPAYYHATA MPEMUJA 28.977.404 29.855.681 103,0
Mpemuja NpeHeTa y caocurypatse - nacBHa 1.043.978 1.080.196 103,5
Mpemuja npeHeTa y peocurypare 1.441.407 1.712.616 118,8
[NoBehatbe pesepsi 3a MPeHOCHE npemuje 2.104.870 1.116.617 53,0

NPUXOAM O MPEMUJA OCUTYPAHA U CAOCUTYPAILA 24.387.149 25.946.252 106,39

ObpayyHata 6pyTo npemuja y nocmatpaHom nepuogy usHocuna je 29.855.681
Xurbagy AvHapa v Beha je 3a 878.277 xurbaga anHapa, 0gHOCHO 3% Y OBHOCY Ha UCTK
rnepuoa NpeTxoaHe roanHe.
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ObpauyHaTa npemuja XMBOTHWX ocuryparsa nsHocu 2.678.389 xurbaga anHapa 1 Beha
je 3a424.011 xurbaga guHapa, ogHocHo 18,8%, kao nocneauua npeHoca noptdonuja
ocuryparba NeHanoHepa 13 HEXVNBOTHIX OCUrypatba.

Y 06nactu HEeXMBOTHUX OcuUrypara OCTBapeH pacT of 454.266 xurbaga AuHapa,
oAHocHo 1,7%.

3.1.3. Tpuxoam og npemuje peocuryparsa u petpouecuja

lMpuxogm of npemuja peocuryparba 1 petpoLecuja y nepuogy og 1. jaHyapa go 31.
Aeuembpa 2019. roguHe nsHoce 974.795 xurbaga AvHapa, WTo je 3a 27,63% Buwwe of
MOCNOBHMX MPKUXOAa O Npemuja peocurypamwa 1 petpouecuja octeapenux y 2018.
rOAVHM.

IMpuxodu 0d npemuje peocuaypat-a U pempouecuja

y 000 PCQL

OcTBapetbe
1-X11 2018. 1-X11 2019. 2019, / 2018,

1.696.322 3.101.133

KATEFOPUJA

0O6payyHata npemuja peocurypata u petpoLiecuja

[Mpemuja npeHeTa peTpoLIECHOM peocurypatba 1 peTpoLecuja 898.443 1.677.587

448.751

[MoBeNatbe pe3epBu 3a NPEHOCHE MPEMIe 1 PE3EPBM 3a HEUCTEKITE PU3IKE PEOCHTYpatba U peTpoLecja 34.098

NPUXOAKN OO NPEMWUJA PEOCUTYPAKSA U PETPOLIECUJA 763.781

3.1.4. Tpuxoam og nocrnosa HENOCPEAHO NoBe3aHuMx ca
nocnoB1mMa ocurypama

lMpuxoawn of nocrosa HeMocpeaHO NOBE3aHUX ca NOCMOBMMA OCUrypara y nepuogy
og 1. jaHyapa go 31. geuembpa 2019. roauHe nsHoce 375.944 xurbage AnHapa, WTo
je 3a 6 % Buwe y oaHocy Ha 2018. rognHK kaga cy 0BM Npuxoau usHocunu 354.677
Xurbaga auHapa.

3.1.5. OcTanu nocnoBHM npuxoau

Octanu nocrnoHu npuxogu usHoce 1.139.077 xurbaga AvHapa Wy OAHOCY Ha
NPETXOAHY roAvHy Kada cy usHocunu 1.146.617 xurbapa avHapa, Huku cy 0,7%,

3.2. TlocnosHu ((hyHKLMOHAITHM) pacxoam

Y nepuogy op 1. jaHyapa po 31. peuembpa 2019. roguHe YKyMHM MOCNOBHM
(cbyHKUMOHAnNHKM) pacxoau u3Hoce 17.661.280 xwrbaga AwHapa WMy OOHOCY Ha
npeTxoaHy roauHy 6enexe pact og 8%.

Y OKBUPY pacxoda Hajsehu pacT je 0CTBapeH Ko pesepsucaHux LWTteTta 3a 812.394
Xurbage AvHapa, pacxoam HakHada LUTeTa M YroBOPEHWX u3Hoca Behm cy 3a 555.379
Xurbaga auHapa u octanu nocnoeHm pacxopm 3a 201.084 xurbage anHapa.

Cmatbere je OCTBApPEHO koA pacxoga 3a nomnycte u Gonyce 3a 145.923 xurbage
OWHapa 1 pacxofa 3a JyropovHa pesepsucara M (hyHKUMOHamHe JOmpuHOCE 3a
166.844 xurbage anHapa.

lMocnosHu (hyHKYUOHANHU) pacxodu

y 000PCA
OcTBapete
2019./2018.
1.626.498 90,7
12.196.407 104,8

KATEFOPUJA 1-XI12018. 1-XI12019.

1.793.342
11.641.028

Pacxoav 3a fiyropoya pesepaucatba U (yHKLMOHaNHe AonpuHoCe
Pacxoay HakHaja LTeTa v YToBOPEHHX U3HOCa

Pe3epsucaHe WTeTe - nosehatbe 866.279 1.678.673 1938
Tpuxoau o 0cHOBY perpeca it NpoAaje OcurypaHux owTehexvx cTBapu 549.162 529.184 96,4
TMosehatbe 0CTanx TeXHU4KMX pe3epsit 953 2.581 2108
CMatbetbe 0CTanmX TEeXHMKUX pe3epsit 93.112 56.781 61,0
Pacxogv 3a 6oyce v nonycre 1.883.923 1.738.000 923
QcTanv nocrosHM pacxomu 804.002 1.005.086 125,0
MOCNOBHU (®YHKLIMOHANHH) PACXOOU 16.347.253 17.661.280 108,0

3.2.1. Pacxoay 3a gyropoyHa pesepsucama 1 hyHKLUMOHanHe
[ornpuHoce

Y nepuogy op 1. jaHyapa go 31. peuembpa 2019. rogwHe ykynHW pacxogu 3a
[YropoyHa pesepsucara W (yHKUMOHamnHe AonpuHoce usHoce 1.626.498 xurbapa
OnHapa, WTo je 3a 9,3% Marbe Of YKYMHMX pacxoda 3a LyropoyHa pesepsucama u
(DYHKLMOHaNHe [onpuUHOCE OCTBapeHWx y uctoM nepuogy 2018. roguHe kaga cy
nsHocunm 1.793.342 xurbage avHapa.
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Hajsehe cmamere 0CTBAPEHO je KOO MaTeMaTUUKE PE3EPBE XUBOTHUX OCUrypara y
ykynHoMm u3Hocy op 110.620 xwrbaga AuHapa, ponpuHoca [apaHTHOM oHay Y
ykynHoM u3Hocy og 50.345 xurbaga auHapa v JOnmpuHOCa 3a MPeBeHTMBY 3a 28.247
Xvrbada auHapa.

Pacxodu 3a dy2opoyHa pezepeucara u dYHKUUOHaHe dOﬂQUHOCG

y 000 PC]
KATETOPMJA 1-XI1 2018. 1-X11 2019. %ﬁ’;j‘;’:’:
MatemaTiyka pesepea XUBOTHUX OCUrypakba - noBeharbe 445,043 334.423 75,14
[lonpuHOC 3a NpeBeHTUBY 339.786 311.539 91,69
[lonpuHock nponucaxy noceGHUM 3akoHMMa 65.382 76.722 117,34
[TlonpuHoc 'apaHTHOM hoHay 300.839 250.494 83,27
Pesepsuicatba 3a U3paBHatb€ puanka 13.200 12.997 98,46
Ocranu pacxoav 3a AyropoyHa pesepsucarba v dyHKLMOHanHe AonpuHoce 599.719 613.165 102,24

PACXOQ/ 3A 0YTOPO4HA PE3EPBUCAHA U ®YHKLIMOHATHE IONPUHOCE 1.793.342 1.626.498 90,70

Y CTpyKTypu pacxofa 3a AyropodHa pesepBucarsa ¥ (yHKLUMOHANHe AOMnpuHOCe,
Hajehe yyeluhe UMajy ocTanu pacxoam 3a AyropoyHa pesepaucara 1 (yHKLUMoHanHe
ponpuHoce (37,70%) n maTemaTnyka pe3epsa XMBOTHUX ocuryparsa (20,56%).

3.2.2. Pacxoaw HakHaga LuTeTa v YyroBOPEHMX U3HOCa

Y nepuwoay og 1. jaHyapa o 31. geuembpa 2019. rognHe pacxogm HakHaga wrerta u
YroBOpeHuX u3Hoca, usHoce 12.196.407 xurbaga auHapa, wro je 3a 4,77% suwwe og
pacxofa HakHaja LUTeTa U YroBOPEHUX M3HOCa OCTBapeHuX y uctom nepuogy 2018.
roguHe, kaga cy usHocunu 11.641.028 xurbaga auHapa.

Pacxodu HakHada Wwmema u y2080peHUX U3HOCa

y 000PC]
KATETOPMJA 1-XI1 2018, 1-XI1 2019, ;;011;72;::
JIMKBIAVPaHE LLTETE Y YTOBOPEH! M3HOCK XMBOTHUX OCHTYpatba 1.227.886 1.567.843 127,69
JIMKBUAVMPAHE LUTETE HEXUBOTHUX OCHTYpatba 9.873.006 9.722.557 98,48
JIuKBUAVPaKE LWTETe - YAenK Y LTeTama caocuryparba 52.403 135.660 258,88
TIMKBUAVPaHE LWTETe - yAenM y WTeTama peockrypatba i peTpocecija 501.868 747.297 148,90
Pacxoav usevfaja, npoLieHe, MMKBUAALMjE 1 UCTNaTe HakHaza WTETa i YTOBOPEHNUX M3HOCA 675.983 725482 107,32
Mpuxomu of y4eluha caocurypara y HakHaau LTeTa 306.811 231.641 75,50
Mpuxomu of y4eluha peocurypatba 1 peTpoLecja y HakHaav LLTeTa 383.307 470.791 122,82
PACXOAY HAKHADA LUTETA U YFOBOPEHWUX U3HOCA 11.641.028 12.196.407| 104,77

Nukenampane wrete y 2019. roguHu usHoce 12.173.357 xurbaga auHapa, a ixoBy
CTPYKTYPY YMHE:

- NMKBWAMpPaHE LUTETE HEXMBOTHUX ocurypatba - 79,87%,

- JIMKBMAMPaHE LTETE XKMBOTHUX Ocurypara - 12,88%,

- NUKBWAMpaHe LWTETE - YAENM y WTeTama peocurypara u petpocecuja - 6,14%
"

- JIMKBMAMpaHE WTeTe - yaenu y wretama caocurypamwa - 1,11%.

3.2.3. Pesepsucare wreTte - nosehare/(CMarere)

Y nepvwogy og 1. janyapa o 31. geuembpa 2019. roguHe noBeharwe pesepBucaHnX
wreTa u3Hocu 1.678.673 xurbape anHapa, 40K je y UCTOM Nepuogy NpeTXoaHe roguHe
noeeharbe pesepaucaHux WTeTa u3Hocuno 866.279 xurbaga anHapa.

PesepsucaHe wmeme

y000PCA

OctBapere

KATETOPUJA 2019./2018.

1-XI1 2018. 1-XI1 2019,

Pesepaiicare LLTETE XUBOTHHX OCHryparba 9.664 88.833
638.096 1.691.387
218519 -101.547
866.279

Pe3epayicaHe LITETE HEXUBOTHHX OCHTypatba

Pe3epBycaKe LLTETe Ca0CHTyparba, PEoCHTyparba i PETPOLIECH]a - CMatberbe
PE3EPBWUCAHE LUTETE
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3.2.4. Pacxoau 3a nonycre v GoHyce Toouikoeu cnpogolierha ocyparka
y 000 PC]

Y nepuoay oz 1. jaHyapa 8o 31. aeuembpa 2019. roguHe pacxoam 3a 60Hyce u nonycte , Octaapene

. 0 Nosnumja 1-XI1 2018. 1-XI1 2019. 2019, / 2018

nsHoce 1.738.000 xurbaga avHapa, Wwro je 3a 7,7% Huxe of oBux pacxoga y 2018. .12018.
roguHu, kaga cy usHocunu 1.883.923 xurbage auHapa. TpoLLKoBM NpBase 7.550.312 7.389.873
TpoLukoBy ynpase 1.964.987 2.044.052
LlenokynaH n3Hoc pacxoga 3a 6oHyce 1 nonycre 0A4HOCK ce Ha MaTuyHO ApyLTBO. Ocramt Tco 67.526 68.564

TpoBu3uja 04 peocuryparba 1 peTpoLecija 349.157 428.906
YKYMHU TCO 9.233.668

3.2.5. OcTanum nocnoBHM pacxoau

Y nepuogy og 1. jaHyapa o 31. geuembpa 2019. roamHe ocTany NOCMOBHM PacXoam
nsHoce 1.005.086 xurbaga amHapa, wro je 3a 25% Buwe 04 ocTanux MoCIOBHUX
pacxoga octeapeHux y 2018. rogunu, kaga cy nsHocunu 804.002 xurbage anHapa.

4. TPOLLKOBW CMPOBOBHEHA
OCUTYPAHA

Y nepuogy oa 1. jaHyapa po 31. geuembpa 2019. rognHe TpOLLKOBM CrpoBofera
ocurypama usHoce 9.073.583 xurbage guHapa, v Hwxmu cy 3a 160.085 xurbapa
AuHapa, ogHocHo 1,73% of TpoLukoBa cnposofjera ocurypara y 2018. roauHu, kapa
cy usHocunn 9.233.668 xurbaga auHapa.

lMocMaTpaHo Mo KaTeropujama TPOLUKOBA, CMaEeHe je OCTBApeHO Ko TPOLLKOBA
npubaBe Koju Cy ¥ OBHOCY Ha UCTW NEpUOA NpoLune roguHe Huxm 3a 2,1%, ogHOCHO
160.439 xurbapa guHapa, AOK Cy TPOLLKOBM ynpaBse Bulum 3a 79.065 xurbaga avHapa,
0aHocHo 4,02%.
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5. KOHCOJIMOOBAHW BUNAHC CTAHA
HA OAH 31. OELLEMBPA 2019. TOOVHE

5.1. CTpyKTypa aKTvBe

Ha paH 31. peuembpa 2019. roguHe ykynHa umoBwHa [pyne usHocmu 57,7 munujapam
OvHapa v yBehaHa je 3a 7,98 munujapav anHapa, ogHocHo 16,04% y ogHocy Ha ucTu
AaTyM MpoLLne roavHe.

Cmpykmypa akmuee Ha 0aH 31. deyembpa 2018. u 31. deyembpa 2019. 200uHe

000
cTpykTypay %

Cratbe Ha faH | CTame Ha AaH
31.12.2018. 31.12.2019. mm
11.591.914 12.329.590 23,32 21,37 106,36
10.250.180 10.684.686 20,62 18,52 104,24
1.289.405 1.281.930 2,59 222 99,42
Ocrana ayropoyHa cpeacTea 52.329 362.974 0,11 0,63 693,64
OBPTHA UMOBMHA 38.118.950  45.356.596 76,68 78,63 118,99
3anuxe 74.848 73.170 0,15 0,13 97,76
4.817.527 5.529.979 9,69 9,59 114,79
24.770.421 30.671.512 49,83 53,17 123,82
2.300.378 2.605.049 4,63 4,52 113,24
6.155.776 6.476.886 12,38 11,23 105,22

57.686.186| 100,00 100,00 116,04

OcTBapetse

SKIES 2019/2018

CTANIHA UMOBUHA
HexkpeTHuHe, nocTpojetba, Onpema, HematepujanHa ynarawa 1 copreep
[lyropoyHn thUHaHCKick NnacManm

Motpaxusara
KpaTKopouH# (HaHCKjcKu nnacMaHm

[OTOBYMHA M FOTOBUHCKM €KBUBANEHTU

® N o o s W(w N = >

QOcrana umosuHa

YKYMHA AKTUBA 49.710.864

Y CTPYKTYpU MMOBMHE Hajsehe yyeLlhe uMajy KpaTKopoUHU (OMHAHCKCKM NNacMaHu ca
53,17%, 3aTum criefle HematepujarnHa ynarawa, HeKpeTHUHE, NOCTPOjersa, onpema
codhTep 1 ocTana npaea ca 18,52%, octana umoBuHa ca 11,23%, notpaxmeara ca
9,59%, rotoBMHa W rOTOBWMHCKW ekBWBanNeHTH ca 4,52%, OyropoyHN (PUHAHCUICK
nnacManu ca 2,22% octana ayropoyHa cpeactsa ca 0,63% v 3anuxe ca 0,13%.

CTPYKTYPA AKTUBE HA IAH
31. AELIEMBPA 2018. FOAUHE

CTPYKTYPA AKTUBE HA IAH
31. AELIEMBPA 2019. FOQUHE

Ha gax 31. geuembpa 2019. rogvHe, yyelhe ctanHe UMOBMHE Y YKYMHO] UMOBMHU CE
CMaruIo y oaHocy Ha aaH 31. geuembpa 2018. roguHe 3a 1,95 NpoLeHTHUX noeHa
(ca 23,32% Ha 21,37%), Bok ce y cknagy ¢ Tum yyewhe o6pTHe UMOBKHe noseharo
(ca 76,68 % konuko je usHocuno y Ha aaH 31. peuembpa 2018. roanHe Ha 78,63% Ha
AaH 31. geyembpa 2019. roguHe).

5.1.1. CtanHa umoBuHa

Ha pan 31. geuembpa 2019. roguHe, BpeaHOCT CcTanHe MoBWHe u3Hocn 12.329.590
Xurbaga anHapa v Beha je 3a 6,36% y ogHocy Ha fgaH 31. geuem6bpa 2018. rogune,
kapa je usHocuna 11.591.914 xurbapa ouHapa.

HajBehe yyelwhe y OKBMpy CTanHe WMOBMHE WMajy mno3uuuje HemaTtepujanHux
ynarawa, codTBepa 1 0CTanux npasa U HeKPeTHUHA, NOCTPOjerba M OnpemMe, Koje Ha
paH 31. peuembpa 2019. roguHe msHocu 10.684.686 xurbaga guHapa u Genexe
nopacT 3a 4,24% y ogHocy Ha fgaH 31. geuembpa 2018. roguHe kaga cy usHocune
10.250.180 xurbaga auHapa.
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Cmpykmypa HeMamepujanHux ya2aka, HeKpemHUHa, NOcCmpojera U onpeMe MoBeharwe 0OpTHE WMOBMHE je MOCneaMua pacta CBUX KaTeropuja akThBe OCUM
y 000PCA 3anuxa, ¢ TMM LWTO je Hajeehn pacTt 3abenexeH Ha nosuunjama KpaTKOPOUHWX
(DMHAHCKCKMX NNacMaHa, NoTpaxusara W roToBUHE.

HekpeTHuHe, noctpojetba, onpema 1 Hematepujanta ynarawa 31.12.2018. | 31.12.2019. cTpyktypay %

Ha paH 31. neuembpa 2019. roanHe BpegHoCT noTpaxusatsa je seha 3a 14,79%.
HEMATEPUJATHA YNIATAlbA 86.170 38.563 4475 0,36% A Aey p A p A p J ’ /0
CO®TBEP U OCTANA NPABA 37.883 33.619 88,74 0,31% Cmpykmypa nompaxueaHa
HEKPETHWHE, NOCTPOJEHA, ONPEMA U BUOIOLLKA CPE[ICTBA 10.126.127 10.612.504 104,80 99,32% y 00PCA
CTpyKTypay | cTpykTypay
) : MOTPAXUBAHA 31.12.2018. | 31.12.2019.
HexpeTHuHe, nocTpojeba v onpema Koju criyxe 3a obasrbatbe AenarHocTh 9.193.274 9.694.431 105,45 90,73%
P P peta Koy A ’ (31122015, | 31.12.2010.
VHBECT MLVMOHE HEKDET HUte 932.853 918.073 98,42 8,50% ToTpaxuBatba 3a NPeMijy OCHryparba, Caockrypatba v peocryparba 4.270.554 4.690.090 88,65% 84,81%
YKYIHO 10250180  10.684.686] 10424 100% ToTpaxvBatba Off peocrypaBaya i peTpoLiecioHapa 109.524 161.102 2.27% 291%

MoTpaxvBatba 3a perpece 137.365 97.210 2,85% 1,76%

Ocrana noTpaxueata 300.084 581.577 6,23% 10,52%

[yropoyHn uHaHcujckun nnacManu Ha gaH 31. geuembpa 2019. roguHe msHoce  RASULINIZNTERTS 4817521
1.281.930 xurbaga auHapa 1 Hwkm cy 3a 0,6% y ogHocy Ha aaH 31. geuembpa 2018.

roguHe, kaga cy usHocunu 1.289.405 xurbaga auHapa. .
Cmpykmypa kpamkopoYHUX hUHaHCUjcKUX ninacMaHa

Cmpykmypa dy20poyHuX huHaHCUjCKUX niacMaHa y 000PCH
y 000PCQY KpaTkopouy ciHaHCKjcki nnacManm 31.12.2018. | 31.12.2019. | MWnpexe
ﬂyropolIHM deHchujCKVI nnacMaHu 31.12.2018. 31.12.2019. WHpekc QMHBHCM].CKQ CPeACcTBA pacnonoxuBa 3a nponaiy 18.172.830 19.631.436 108,0
Yuetwhe y KanTany ApyrieX npaBHAX KL 316.904 316423 99.75 [DlyxHuuke XoB pacnonoxuse 3a npogajy 17403478  18.526.708  106,5
Octanux npaBHuX muLia 316.904 316.123 99175 Briachike XoB pacnonoxse sa npozaly 763.352 1104728 1436
Octann g pro - ;MHHHCM'CKM Anacwanu 972'50 1 965l807 99’3 1 OuHaHcKjcka cpeacTBa Koja ce nckasyjy no (hep BPeAHOCTH Kpo3 Gunakc ycnexa 3.311.937 2267010 684
Vngecru )M/'e Eo‘e o 2D 10 locneha 7 4' M3 " 2' 11 47183 NyxHmake XoB Koje ce uckaayjy no (ep BPeOHOCTY Kpo3 Bunane yenexa 2.600.316 1468244 565
H)J( B Ie Co [ipke 0 A 2 4' 413 " 2' 131 47’ P BriacHuke XoB Koje ce uckaayjy no dep BpeaHoCT ! kpo3 BUnaKc yenexa 402.347 305.261 75,9
Ryweiike Xo 06a CDUKCHHM NDHHOCOM '1 : 12'2 2 i : T QOcrane XOB u thuH. cp. koja ce 1cka3yjy no dep BPeAHOCT M kpo3 bunaHe ycnexa 309.274 493505  159,6
flenosum koa Gakaka . 699.19 812,26 6, Kpatkopounu genoantv kop 6aHaka 3.055.531 8.541.980  279,6
OcTanu HenoMeHyTH BYropoYHM (PUHAHCKCKW NNAcMaHu 38.891 41.394 106,44 OCTaIH KPATKOPOHY UHAHCHICKA MACMaHN 230123 21077 1004
LY 1289405]  1.281930] 994 YKYIHO 4770421 30671512 1238
5.1.2. 06pTHa MMOBMHA Y OKBUMPY KPaTKOPOUHMX (DUHAHCHICKMX nracMaHa Hajsehn HoMuHanHu pact benexe

KpaTKOpO4HM Aeno3unTy kog BaHaka y usHocy o 5.486.458 xurbapa AnHapa v apxasHe

Ha man 31. peuem6pa 2019. roauke, BpeaHOCT 0BpTHE MMOBIHE uaHock 45.356.596  X@PTHje Of BPEAHOCTU knacudvkoBaHe kao (uHaHevjcka CpefcTea pacnoroxvea 3a
xurbaga AvHapa v eha je 3a 18,99% y ogHocy Ha 31. neuembpa 2018. roguHe, kaga  MPOAA)Y, “Mja je BpedwocT Beha 3a 1.123.230 xwbapa muHapa y opHocy Ha 31.
je nsnocuna 38.118.950 xurbaga AuHapa. nelembap 2018. roauHe.
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5.2.CTpyKTypa nacuee

BpegHocT kanuTana, pesepsu, pesepaucara i 0baeesa Ha aaH 31. geuembpa 2019.
roguHe usHocu 57.686.186 xurbaga auHapa, Wro je 3a 16,04% suwe y ogHocy Ha AaH
31. neuembpa 2018. roguHe, kaga je nsHocuna 49.710.864 xurbage auHapa.

000

¢ c cTpykTypay %
MACUBA Taibe Ha AaH Take Ha AaH

022018 | 31422009, 1122010,
A KAMWUTAN W PE3EPBE 12.709.525 15122179 25,57% 26,21%
B. PE3EPBUCAbA U OBABE3E 37.001.339 42.564.007  74,43% 73,79%
1 [lyropoyHa pe3epaucatba 5.731.753 6.357.006  11,53% 11,02%
2 [lyropoyHe obasese 49.114 81.883  0,10% 0,14%
3 KparkopouHe obaBese 3.946.262 5330933  7,94% 9,24%
4 TpeHocHa npemuja 12.948.784 14411181 26,05% 24,98%
5 PesepaucaHe wrete 12.609.746 14421010  2537% 25,00%
6 Ocrane obasese (ognoxexe nop.obasese,pes. 3a HeucTekne pusnke 1 apyra MBP) 1.715.680 1.961.994  345% 3,40%
YKYNHATACKBA 49.710.864 57.686.186| 100,00% 100,00%
CTPYKTYPA NACUBE HA JAH CTPYKTYPA NACWUBE HA JAH

31. AELLEMBPA 2018. TOQWHE 31. AELIEMBPA 2019. FOAWHE

Y nopefjery ca NpeTxoqHOM rognHoM, Hajeehu pacT Benexe pesepsucaHe WTeTe 3a
1.811.264 xurbage ouHapa, ogHocHo 14,36%, npeHocHe npemuje y M3HOCY 0f
1.462.397 xurbaga guHapa, ogHocHo 11,29% u kpaTkopoyHe obaBese y M3HOCY 0f
1.384.671 xurbagy auHapa, ogHocHo 35,09%.

[yropouHe obasese Ha gaH 31. geuembpa 2019. roguHe usHoce 81.883 xurbage
OWHapa 1 Buwe cy 3a 32.769 xurbaga AvHapa unu 66,72% y ogHocy Ha daH 31.
peuembpa 2018. roguHe, kapa cy usHocune 49.114 xurbapa anHapa.

9.2.1. Kanutan u pesepse

Ha naH 31. peuembpa 2019. roguHe kanutan v pesepee Behe cy 3a 2.412.654 xurbage
AvHapa u usHoce 15.122.179 xurbaga anHapa.

Cmpykmypa kanumaina u pesepeu
y 000PCA

CTpykTypa kanuTana 31.12.2018. mm

OcHoBHM 1 0CTany Kanutan 5.853.775 5.883.775 100,00
Pe3epse 204.944 133.580 65,18
PeBaropu3auyore pesepse 3.007.575 3.239.715 107,72
Hepeanw3osany aobuuy 1.087.301 1.980.451 182,14
Hepeanu3osanu ry6uum 276.634 465.052 168,11
Hepacnopehea gobut 2.588.082 4130572 159,60
Yyewha 6e3 npasa KoHTpone 244482 249.138 101,90

YKYNHO 12.709.525 15.122.179 m

Ha gan 31. geuembpa 2019. rognHe OCHOBHM M OCTanm kanuTtan uaHocu 5.853.775
Xurbaga auHapa vy ogHocy Ha aad 31. geuembap 2018. roguHe Huje Guno npomeHa
Yy BPEAHOCTU M CTPYKTYPU Ha OBOj MO3NLIjU.

Ha gaH 31. peuembpa 2019. roguHe gyropoyHa pesepsucamwa usHoce 6.357.006
Xurbaga auHapa u 6enexe pact og 10,9% y ogHocy Ha aaH 31. geuem6bpa 2018.
roguHe, kaga cy usHocuna 5.731.753 xurbage auHapa.

Interno
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Cmpykmypa kanumarsa npema eaacHuwmey

y 000 PC
KANUTAN m 31.12.2019. %
|AKLw|jCKM kanutan 2.754.874 2.754.874 47,06
[lpywTBEHN KanuTan 2.967.480 2.967.480 50,69
Yaenu v ocTanu kanuTan 131.421 131.421 2,25

5.853.775 5.853.775

Cmgzkmyga KPamKOpPOYHUX obasesa

Ha naH 31. neuemb6pa 2019. ronuHe kpaTkopodHe obaBese u3Hoce 5.330.933 xurbane
AnHapa, Wwro je 3a 35,09% Buwwe y ogHocy Ha gaH 31. geuembpa 2018. roguHe, kaga
cy usHocune 3.946.262 xurbage avHapa.

Hajehe yyewhe u pacT y ykynHuM KpaTkopoyHum obaBe3ama uWmMajy obaBese 3a
npemujy, 3apage v apyre obasese.

y 000 PC/]
KpatkopoyHe obaBese 31.12.2018. 31.12.2019. m
KparkopouHe thvHaHcujcke obasese 57.461 44.938 78,21
(ObaBe3e N0 OCHOBY LUTETA 1 YTOBOPEHIX M3HOCA 327.460 268.020
O6ase3e 3a npemvjy, 3apae 1 apyre obasese 3.422.061 4.614.127
O6aBe3e 3a nopes 13 pesynrara 139.280 403.848

3.946.262 5.330.933

Cmpykmypa nacugHUX 8PEMEHCKUX pa32paHuYyeHa

y 000PCA

Pe3epse 3a npexocHe npemuje 12.948.784 14.411.181
Pe3epse 3a Heuctexrne pusmke 225.204 311138
[ipyra nacvBHa BpeMeHcka paarpaHuyetba 1.116.487 1.190.647

14.290.475 15.912.966

Ha gaH 31. geuembpa 2019. rogmHe nacuBHa BPEMEHCKA pasrpaHuyerba M3HOCe
15.912.966 xurbaga guHapa, wto je 3a 11,4% Buwe y ogHocy Ha AaH 31. neyembpa
2018. rognHe kapa cy usHocuna 14.290.475 xurbaga guHapa. Hajgehu anconyTHu
pacT OCTBapeH je Ha No3uLmju pesepBe 3a NpeHocHe npemuje y usHocy of 1.462.397
Xurbaga avHapa.

Cmpykmypa npeHocHe npemuje
y 000PCA

Pe3sepBe 3a npeHoCHe npemuje 31.12.2018. 31.12.2019. m

TpeHocHe Npemvje XMBOTHUX OCHrypatba 198.064 417.945 211,02
TpeHocHe Npemuje HEXVBOTHYX ocurypatba 12.104.883 12.898.648 106,56
lpeHocHe Npemuje caocurypatba 1 peocurypatba 645.837 1.094.588 169,48

12.948.784 14.411.181

CszKm ypa pesepsucaHux wmema

y 000PCA

Pe3epaicane TeTe XVBOTHUX OCUrypatba 48.844 139.045
Peaeparicare LLTETE HEXVIBOTHIX OCHTypatba 11.256.804 12.915.340
Yren y LTeTama caocurypatba, peocurypasa 1 petpoLecuja 1.304.098 1.366.625

12.609.746 14.421.010

Ha naH 31. neuembpa 2019. roauHe pesepsucaHe Litete usHoce 14.421.010 xurbaga
AuHapa v Behe cy y ogHocy Ha aaH 31. geuembpa 2018. roguHe 3a 14,4% kapa cy
nsHocune 12.609.746 xurbaga auHapa. Hajsehu pact y ogHOCY Ha NPETXOaHY roauHy
OCTBApEH je Ha NO31LMj1 PE3EPBUCAHMX LUTETA XMBOTHUX ocurypara 3a 184,67%.

CTpYKTYpy pe3epBuCaHIX LUTETa YMHE: PE3EPBICAHE LUTETE HEXUBOTHUX OCUryparba
(89,56%), yaenu y wretama caocurypata, peocurypatba n petpouecuja (9,48%)
pe3epBUCaHe LLTETE XMBOTHUX ocuryparsa u caocurypara (0,96%).

Interno
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6. PU3NLW MOCIOBAHA

6.1. Hocrouu cuctema ynpaereara pusnumMa

YnpaBerbatse pusnumuma y Ipynu je ycMepeHo Ha HacTojawe fa ce MOoTeHUWjanHu
HeraTMBHU yTuLaju Ha oMHaHCKjCKo nocnoBarse ['pyne ceeay Ha MUHUMYM. Y NOCTYNKY
Ynpaerbatba pusnumma CpoBOaM Ce aHanm3a, kBaHTUdvkaumja u benexetbe pusmka,
Kao U LLIMpetbe CBECTM O HUXOBOM MOCTOjakby Y OKBMPY NOCIIOBak-a.

CrpaTervja ynpaBrbatba pusnLMMa NpeAcTaerba OKBUP 3a YCNoCTaBibakbe cUcTeMa
ynpaBrbatba pU3nLMMa M HOMe Cy LedUHUCAHWN HALNEXHOCTM U OArOBOPHOCTY
ynpaBe W CBMX 3arocrieHux Y Mpouecy ynpaerbaka puanluma, CrpemMHOCT 3a
npey3umatbe pu3nka 1 nonuTUKe ynpasrbaksa pusuumma y Mpynu.

Mepere, OAHOCHO NPOLiEHa pU3nKa, BPLUK Ce KPO3 KBanuTaTUBHY W KBAHTUTATUBHY
NpOoLEHy MAeHTMUKOBaHMX pu3nka W aorafjaja Tako LITO ce: BplumM obpaga cBakor
MOEHTUUKOBAHO pu3nka, aHanuanpajy noctojehe KOHTPONHE Mepe, KBaHTUGMKY]y
MOEHTUUKOBAHW pU3NUM — Kag rog je To moryhe, npeanaxy gogatHe Mepe W npatu
cnpoBohere CBUX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocrnosawe pyne, pusnun ce Knacudukyjy y YeTmpu
KaTeropuje: HU3aK, CpeaW, BUCOK 1 EKCTPEMaH PU3KK.

pyna, y OKBMPY ynpaBrbakba pusnLmmMa, BpLUM CONCTBEHY npoLeHy pusmka (ORSA —
Own Risk and Solvency Assessment) 1 CONBEHTHOCTH, Ynju pesynTaTi ce yaumajy y
0631p Npu AOHOLLEHY CTPATELLKWX OAMNYKA, NNaHMpakby NOCMOBHUX aKTUBHOCTY U MpK
ynpasrbatby afekBaTHoLny kanuTana

[Mpn BpLUEHY CONCTBEHE NPOLIEHE pU3NKa U COMNBEHTHOCTU [pyna MAeHTUdMKYje cae
pU3MKe KojuMa je U3noxeHa unu bu morna buTK M3NoxeHa y NocroBay KpaTkOPO4HO
1 IyropoyHo.

Cea npuBpegHa gpywitea koja mocnyjy y okesupy Ipyne, 3a Kkoja je TO 3aKOHOM
nponucaHo, Ha gaH 31. geuembpa 2019. rognHe ucnyHuna cy ycrose Koju ce ogHoce
Ha afeKkBaTHOCT KanuTana.

6.2. BpcTe pusuka Koje cy npeamet npahera u
ynpaerbama

Y OKBMPY pU3MKa ocuryparsa nocebHo ce ynpasrba NojeanHavHM prusnLmMma Kao LWTo
Cy: pU3WK HeafeksaTHO ofpefjeHe npemuje, pusnk HeapdeksaTHOr obpasoBarba
TEXHUYKNX PE3EPBU, PU3MK OCUryparba Koju Npomannasu 13 katactpodhanHux gorahaja,
nocebHe pu3nke Koju mpousnnase U3 NpPOMEHe BUCMHE, TpeHaa (TeHAeHuuje) u
BOMATUITHOCTM (OACTYMara Of OYEKWUBAHOT) CTOMA CMPTHOCTM (PU3MK CMPTHOCTYW W
PU3NK OYroBEYHOCTU), NPOMEHE BMCWHE, TPEHZA M BOMATUIHOCTW CTOMa MCTekKa,
packuga, 0bHOBE 1 0TKyNa yroBopa 0 ocUrypatby (PU3nK UCTEKa OCUrypama), NPOMEHe
BUCWHE, TpeHAa W BOMATUIHOCTM CTOMA MHBanNMAHOCTM W Bonectn (puank
oborbeBarba), NPOMeHe MOMEHTA HAaCTaHKa M y4eCcTarnocTV OCUrypaHiux Cry4ajesa, kao
W BUCWHE WUCTfiaTe NPy HaCTaHKy TUX CryvajeBa, pU3nK HeaZekBaTHe NpOoLeHe puanka
Koju ce npeysuma Yy ocurypawe, pusnMK HeageksaTHOr ofpefusara HWBOA
camonpuapkaja unu npeysuMare pusika Behux og nsHoca camonpuapxaja, 0gHOCHO
HenpeHOLLEE BULLKA pU3NKa 13HAZ camonpuapxaja y caocurypare, peocurypare,
ocTarne pusnke ocurypawa (NpoecuoHanHe U TEeXHUYKe) Koju cy y cknagy ca
np1poaom, 06umMom 1 crioxeHoLwRy nocnoeara pyne.

Y OKBUMPY TPXULIHWX pU3nKa, NOCEBHO Ce ynpaBrba nojefAnHavyHuM pusnLmMma: pusmk
NPOMEHe KamaTHUX CTOma, PU3NK MPOMEHe LeHa XapTuja Of BPEAHOCTU, PUSMK
NPOMEHe LieHa HEeMOKPETHOCTM, PU3UK NMPUHOCA, AEBU3HN PU3MK, PUUK KOHKYPEHLMjE,
PU3VMK HeajekBaTHOr npunarohaBara 3axTeBMMa KOPUCHMKA YCRyre Ocurypaa,
ocTane TPXULIHE PU3KKe Y ckriagy ca npuposoM, 0B1MOM 1 CNoxeHoLLNy nocroBama
pyne.

Y OKBMpY pM3MKa Heucnymera oGaBesa [pyre YroBOpHe CTpaHe nocebHo ce
ynpaBrba NojeAuHauyHM PU3MLMMA: PU3MK HEMOTYRHOCTW Hamnmnate WHBECTUPaHWX
cpeacTaBa, puaik HeMOryhHOCTM HanmnaTte NpUHOCa O MHBECTUPaHNX CPEACTaBa UNi
3aKyna, pu3vK HemMOryhHOCTM Hammnate NOTpaxuBakwa MO OCHOBY OCHrypata,
caocuryparba 1 peocuryparba, octarne pusuke.
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Pusnk nukBupgHocTM obyxBaTa nojeduHayYHe pU3NKE: PU3MK  HeageKBaTHOr
ynpasrbatba MMOBMHOM M obaBesama (ALM — Asset Liability Management), pnauk
norpeLLHe NpoLeHe, eBUOEHTMpaa, Npe3eHToBamwa 1 obenogamnsama BpegHOCTH
MOBMHE W W3BOpa CpefcTaBa ApYLITaBa, Kao M HUXOBUX MpKUXoda, pacxoda M
pesynTata MocrnoBaka, PuU3NK HemoryhHOCTW nNpodaje MMOBWMHE [ApyluTaBa Mo
KHMrOBOACTBEHO] BPEAHOCTM M HEMOTYRHOCT HannaTte W3BpLUeHe Npoaaje, Pu3mnK
POYHE HeycknafheHOCTU CpeacTaBa U HUXOBUX W3BOpA, PU3MK HeMOryhHocTu
n3MupuBar-a obaBesa no OCHOBY OCUrypara 1 ApyriM OCHOBaMa, ocTarne pusike.

Y OKBMpY OnepaTUBHUX pU3MnKa NpaTe Ce: pu3nK norpeLlHor, Heogrosapajyher nsbopa
unaHoBa M3BpwHor opbopa, HagsopHor ogbopa W nuua Kojuma je noBEepeHo
pykoBORere nojearHMm NocnoBuMa, pUsKMK MOrpeLuHor, Heogrosapajyher nsbopa,
pacnopefa ¥ MOCTaBIbeta 3anoCheHnx Yy ApywTBuMma, unaHuuyama [pyne
(kBanudmkaLuMoHO 1 BpOjHO), PU3MK HeapdekBaTHe OpraHW3auuje nNocroBakba
ApyLWTaBa, pW3MK MOTPeLHOr W EKOHOMCKM LUTETHOr yroBapaka MoCfioBa, pu3uK
npesapa, 3noynotpeba ¥ [Ap. HE3AKOHUTUX akTMBHOCTW, PU3MK YroBapamwa,
OpraHu3oBatba M 00aBrbara NocnoBa CynpoTHO NpaBMMMa CTPYKE OCUTypara, pUank
OLCYCTBA CUCTEMA UHTEPHUX KOHTpONa, NpoLedypa 1 nocTynaka, ocTany pusmm.

Y OKBMpY MpaBHUX pU3MKa NpaTe Ce: PU3NK Hanarakwa Mepa, OBHOCHO M3puLaka
kasHe of cTpaHe HapogHe Ganke Cpbuje wnn apyror HagnexHor opraHa, puank
HeMOryhHOCTW U3BpLUEHA YroBOpa (AEMUMUYHO WNW Y LENWHKM), pusnk moryhux
rybutaka W3 CNopoBa, PU3NK HeycrnocTaBrbakba edguKkacHUX npouedypa 3a
cnpeyaBatbe npaka HoBLa ¥ iMHAHCHparba TEpopr3Ma, OCTanm puUsnLy.

[pyru 3HayajHu pusnum obyxeatajy nojeauHayHe puanke: penyTaLnoHn PU3NK, Koju
NPOUCTUYE U3 YMakEHOT NMOBEPeH-a jaBHOCTH Y NOCoBare [pyne, CTpaTeLLkn pusmk,
Koju npeacTaBrba MOrYRHOCT HacTaHka HeratMBHUX edekata Ha pUHaHCWjCK
pesyntat wmvm kanutan [pyne ycnen Henoctojawa oaroBapajyhux nonutuka w
cTpatervja 'pyne, HUXOBOT HeafekBaTHOr CrpoBofjera, kao M ycrnes npomeHa y
OKpYXekby, OHOCHO M30CTaHka oaroBapajyher pearoBatba Ha NpOMEHe, pU3nLM Koju
HacTajy npu yBofery HOBWX MPOM3BOLA OCUTYparsa, YKIby4yjyhn 1 HOBE akTUBHOCTH Y
Be3u ca npoLecuma 1 cuctemuma y pynu, pusnum no 0CHOBY nocnoBsa Koje je Mpyna
nosepuna Tpehum NuLMMa 1 0CTanu pusnLM Koju ce NpoLieHe kao 3HauajHu.

7. OYEKMBAHW PA3BOJ I'PYTIE Y
HAPEOHOM MNEPKOAY

Monasehun of octBapeHux pesynrata y 2019. roguHu, onepaTMBHO NOCIOBakbe 3a
2020. roguHy Ha HuBoy 'pyne ycmepaBahe NOCTaBMbEHM LWTBEBM NOCOBaka U Mepe
32 HUXOBO OCTBApEH-E.

OcHoBHY UmnrbeBy nocnoeara y 2020. roguHm cy:

HedmHucannm unrbesuma nocnosawa [pyne y 2020. roguHn npensuieHo je
3afpxaBarwe Nuaepcke nosuumje, OAHOCHO TPXMLIHOM ydyelwha u3paxeHor npema
YKyNHOj 06payyHaToj npemuju.

Mopen HaBeaeHux LmrbeBa, Ipyna he Guth dhokycupaHa npe cBera Ha: UCMyHEeHe
perynaTopHux CtaHgapga y nornedy nokpuha TeXHWYKUX pes3epBi, afekBaTHOCTM
kanuTana W W3BellTaBaka NPeMa perynatopHuUM OpraHuma, pauuoHanusauujy
TPOLLKOBA MOCOBatba, npunpemarse 3a yeoherwe koHuenta ConseHTHocTM Il v Ha
HacTaBak yHanpefera npoveca paga.
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8_ AKTM BHOCTM rPyn E H A |'|OJ'|:>Y - VameHa ycriosa v Tapude npemuja 3a ocuryparbe jeMCTBa 3a TYPUCTUUKE areHLuje

y CNyyajy MHCOMNBEHTHOCTY;
MCT P A)KM B Al.b A |/| P A3BOJ A - /3ameHa ycrosa 3a ocuryparbe OAroBOPHOCTY TYPUCTUYKNX areHumja;
- M3meHa ycnoBa 1 Tapucbe npemuje 3a ocuryparse Mamnux MpaBHUX Nuua w
npeay3eTHUKa — [akeT 3a ycryxHe AeNaTHOCTM Here W yneniuaBatba;

Y Tpynu je Tokom 2019. roguHe OHETO 7 HOBUX YCrioBa W 5 HOBUX Tapuga. - /I3MEHA yCrioBa W Tapuge npemvje 3a ocurypare Manux npasHvX fuua u

VcToBpeMeHo cy [oHeTe 32 uaMeHe v [onyHe 3a Tapude i 32 vameHe v monyHe  PEAY3ETHYKA — T1aKeT ca yenyxHe AenaTHoCTV Gupou, kaHuenapuje 1 areHupje;
YCIIOBA OCHTyparba: - MameHa ycrosa v Tapucbe npemuje 3a OCMrypare Mamix NpasHUX nAua v

npefy3eTHKa — MaKeT 3a yroCcTUTErbCKy eNaTHOCT;
HOBM NPOW3BON : - MaMeHa onwTix ycroBa 3a ocurypatse UMOBMHE;
- W3meHa ycroBa 3a ocurypatbe 0 Noxapa 1 HeKUX Apyrix onacHocTy;
- Hosu ycnosw 1 Tapuca npemuje 3a Momoh Ha nyTy (MHM) 3a kopucHuke 6aHkapckux - 3MeHa ycriosa 3a ocuUryparbe Ofi ONacHOCTM Mpekiaa nocrnosaksa 360r noxapa u

ycnyra; HEKWX ApYrux OnacHoCTy;
- Hosw ycriou v Tapuda npemuje 3a ocuryparbe noTpaxusarsa 0f Hekomepumjaniux - MameHa noceGHIUX ycroBa 3a ocurypakse rpafeBuHCkux objekata u onpeme Ha
1 KOMEpLMjarnHux pusuka; u YrOBOPEHY BPEAHOCT;
- HoBu ycnosu v Tapuda 3a ocuryparse 0 0nacHOCTY Npekuaa nocrosara 36or ioma - iaMeHa ycroea 3a 0curypar-e MatliuHa of JIoMa i HeKUX ApYrinX OnacHoCTH;
MaLUMHA U HEKMX APYTMX ONacHOCTW. - MameHa ycnosa 1 Tapude npemuje 3a KOMOMHOBAHO OCUrypare €neKTPOHCKMX
payyHapa, npoLecopa u cnnyHux ypehaja;
M3MEHE U JONYHE: - MameHa nocebHMX ycnoBa 3a OCUrypake UMOBMHE  ENEeKTPONPUBPESHMX
opraHusauuja;

- iameHa onwTtux n Buwe nocebHMX ycnoBa OCurypara 3a OCUrypawe ycesa M
nnogoBa;

- MameHa ycnosa 1 Tapudhe npemuja 3a ocurypare GaHaka v pyrix puUHaHCKjCKuX
WHCTUTYLMja 0F NpeBape W nponycTa 3anocneHux n Hekux apyrux onacHoctu (Bbb);

- MameHa ycnosa v Tapude 3a ocurypatse ctakna of fioMa;

- Vi3ameHa ycnoBa 3a KOMBGMHOBAHO OCUrypatbe 3anmuxa y xnagwadama;

- MameHa noceGHMX ycroBa 3a ocurypakbe 3anuxa y Npouecy Npou3BOAHE 0f
OMacHOCTMW IOMa MallMHa W ApYrX OMacHOCTY;

- V1ameHa ycnosa u Tapude 3a KOMGMHOBAHO OCUTypatbe 3anuxa y xnafwadvama;

- MameHa ycnosa u Tapude 3a ocurypakbe 3anuxa y npouecy npousBoae 0f
OMacHOCTM JIOMa MallMHa W Apyrix OnacHoCTY;

- MameHa nocebHux ycrnoea u Tapude 3a ocuryparbe MOTpaxuBawa U Opyrux
MIMOBUHCKIX MHTEpeca o AoMahux NpaBHUX 1 PU3MYKNX NnLa;

- MameHe ycrnoBa 1 Tapudpa npemuje 3a OCUrypare HeHacTareHWX CTaHoBa U
nopoanyHux kyha 3a ogmop 1 pekpeaumjy;

- M3ameHa ycnosa u Tapude npemuja 3a ocurypare WUMOBMHE W OArOBOPHOCTM
npegy3eha 3a xenesHuyku caobpahaj;

- /i3meHa ycnoBa 3a ocurypare MMOBUHE PyAHMKa Ca NOA3EMHOM eKCrioaTaLmjoMm;

- ViameHa ycnoBa 3a ocuryparse MMOBMHE W NMpekuaa paga 3a npuBpeaHa ApyluTBa
pernctpoaHa 3a obaBrbare [4enaTHOCTW Yy OKBUPY rpafeBuHCKe MHOyCTpuje —
Mpepaga apeeTa 1 Npon3eoga Of ApBETa;

- Vi3ameHa ycnoBa 3a ocuryparse LiapyuHCKOr ayra y 3ajeAHUYKOM TPaH3UTHOM MOCTYKY;

- MameHa ycnosa 3a ocurypatwe LApuHCKOr Ayra Y HaUMOHarHOM TPaH3UTHOM
NOCTYMKY;

- /i3meHa onwThx ycrnoBa 3a ocurypare XuBoTuba; 1

- /i3meHa nocebHuX ycrnoBa 3a oCurypare XMBOTUHA Ha KONEKTUBHO] OCHOBM ca 1 6e3
pu3KKa 30paBCTBEHe 3allTuTe.



9. IHOOPMALIMJE O YIAT ABMA'Y
UMIbY SAWTUTE XUBOTHE CPEOVHE

Y 2019. rogumu I pyna Huje umana ynararsa Y UATbY 38LUTUTE XUBOTHE CpeauHe.

10.V3JABA O NMPUMEHW KOLOEKCA
KOPMOPATVBHOI YMNPABIbAHA

yx6eHm K

018, 95 "

op Ko ey

Ky o amy a BHOr ta
0bja y.C 0 rnacHuky PC*, 6p. 99/2012,

yie y nocnosary Matiuor ApywTea.

Y Beorpapy, 22. JyHa 2020. ropune

ONBOPA
Cokosuh

A7 YNAH

Munow Munarosuh

Komna

Poslovna tajna - Interno

a.n.o. 3a 2019



fue OAroBOPHO 3a cacTaBrbakbe roAuLLH-er
ocurypare” a.n.0. Beorpag Aaje cnepgehy:

M3JABY

v npoMeHama Ha kanuTany [yHas rpyre.

. AvpekTop duHaHeujcke hyHkLmje

W8 Yectatoceee
beorpag,

30. jyH 2020. roguHe Tamapa Papakosuh














