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Bpcra nocna
Hasue opywTsa 3a ocuryparse: Komnanuja “QlyHaB ocurypamwe“ a.fn.o.
CeguiTe: MakenoHcka 4., Beorpan
BUNAHC CTAHbA - KoHconMaoBaHu
Ha nad 30.06.2020. roguHe
(y xurbagama fivHapa)
W3Hoc
HanomeHa MpeTxofHa roguHa
r
pyna pa4yHa, pauyH NO3IUNLUUJA AOn 6p0j Texyha roauHa . Mouero
Kpajte cTame
cTame
1 2 3 4 5 6 7
AKTUBA
00 HEYNNATREHW YOUCAHU KANUTAT 0001
CTAJTHA UMOBWHA (0003 + 0004 + 0005 + 0006 +
0009 + 0010 + 0021 + 0022) 0002 12.096.306 12.329.590
o, 0343121()21‘9013 d | HEMATEPWJAMNHA YNATAHA (MMOBUHA) 0003 29.737 38.563
012, peo 019 o ryasun 0004 0 0
| 013, peo 019 Il CO®TBEP W OCTANA MPABA 0005 22.979 33.619
102, ocum 021, gena 027, ‘ HEKPETHUHE, MOCTPOJEHA, ONPEMA U
nena 028 v gena 029 v BUONOLLUKA CPEACTBA (0007 + 0008) 0006 10.607.108 10.612.504
1020, 022, 023, 025, 026, 11.HexpeTHUHE, nocTpojetba 1 onpema koju Cnyxe 3a 0007 9.670.384 9,694 431
027 peo, 028 peo v 029 06aBrbate enaTHocT!
024, neo 027, Aco 028, 2. \HBECTVUMOHE HEXPETHUHE 0008 936.724 918.073
peo 029
021, ”e:éf;'zge" 028, Vv EMOMNOLLKA CPEACTBA 0009 0 0
03, ocum 037 Vi ‘,E;Tﬁ?POHHM OUHAHCUICKA TINACMAHM (0011 + 0010 1.136.938 1.281.930
1. Yyewnha y kanutany (0012 + 0013 + 0014) 0011 316.123 316.123
0301 039 peo a) 3aBUCHYX NPaBHUX ML 0012 0 0
031 11039 g0 ‘6) MPUAPYKEHUX NPABHAX NULA Y 33jeOHAYKAM 0013 0 0
'nogyxsatuma ‘
neo 038 1 039 neo 1B) OCTanux npasHUX nuLa 0014 316.123 316.123
2. OcTanu AyropoyHy prHaHCKCKU NnacMaHi (0016 +
10019 + 0020) 0015 820.815 965.807
036, 70 039 :‘011':')““”““““’ koje ce Apxe Ao Accneha (00T7:+ g1 110.284 112431
060 036, 70 039 a) [lyHdKke xapTuje of BpeAHOCTU Ca (PUKCHUM 0017 110.284 112131
NPUHOCOM ‘
120 036, 7120 039 6) OcTane xapTuje Of} BPRAHOCTV U MHBECTULM]E KOJe C&  y14g 0 0
npxe Ao pocneha
033, neo 039 12.2. fleno3uTu koA HaHaka 0019 669.302: 812.282
160 038, 760 039 12.3. OcTanu HenoMeHyTH AYropoyHy hMHaHCH]CK 0020 41229 41394
nnacMatu
04, ocum 040 VI OCTAIIA IyrOPOYHA CPE[ICTBA 0021 299.544 362.974
040 Vil OBANOXEHA MOPECKA CPEACTBA 0022 0 0
‘ IOBPTHA UMOBMUHA (0024 + 0025 + 0026 + 0045 + 0023 50.578.974 45,356,596
10046 + 0049)
10,13mu 15 | 3ANUXE 0024 71652 73170
14 I CTANTHA CPEACTBA HAMEH-EHA NPOLAJU U 0025 0 0
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MOTPAXMWBAHLA, MMACMAHW W FOTOBUHA (0027 +
10032 + 0033 + 0044)

1.Motpaxusarsa (0028 + 0029 + 0030 + 0031)
1.1.MoTpakmBatba 3a npemujy ocurypatsa,
caocHryparba 1 peocurypatba
1.2. NMoTpaxuBatba 0f peocurypasaya v
.peTpoLiecvoHapa

1.3.MNoTpaxuBara 3a perpece
i1.4. Octana noTpaxueatba

2, TloTpaxueatba 3a Buwe nnaheH nopes Ha pobvTak
3. GunaHcujcku nnacMaHu (0034 + 0038 + 0042 + 0043)

13.1. DuHaHCHjCKa CPeacTBa pacnonoXuea 3a npopnajy
{0035 + 0036 + 0037)

a) AyxHuuxe xapTije oA BpeaHoCTH pacronoxuee 3a
‘ﬂponaw

'6) BriacHu4Kke xapTvje ol BPeAHOCTA pacnosnoxuee 3a
Inpopaly

.8) Ocrane xapTuje 07} BpeAHOCTU U (uHaHemjcka cpencma
'pacnonoxu1ea 3a Npopajy
'3.2. DuHaHCUjcKa CpescTBa Koja ce uckaayjy no thep
'BPEAHOCTH KpO3 BUnaHc ycnexa (0039 + 0040 + 0041)
a) [lyHvdke xapTuje oA BPBAHOCTY Koje ce HCKasyjy no
chep BpefHOCTIA KpO3 BunaHe ycnexa
16) BnacHnuke xapTuje Of BpeAHoCTH Koje Ce uckaayjy no
‘pep BPeAHOCTM KpO3 GraHC ycnexa

iB) Ocrane xapTuje 0 BPeAHOCTA U (hrHaHcujcka cpeAcTea
'koja ce uckaayjy no (iep BPeAHOCTM KO3 funaHc ycnexa
|

'3,3. KpaTkopO4HYM ASNO3UTY KOA 6aHaxa
3.4. OcTanu KpaTkopOUHM (hUHAHCKCKN NNacMaHK

4. FOTOBVUHCKV eKBUBaNEeHTV 1 roTOBUHA

INOPE3 HA OQATY BPEQHOCT

' AKTUBHA BPEMEHCKA PA3TPAHUYEIA
(0047+0048)

1.,Pa3rpaHuyenm TpOLIKOBY npwbase ocvrypatsa

2. [lpyra aKTMBHa BPEMEHCKa pasrpaHnetba

TEXHWYKE PE3EPBE KOJE NALAJY HA TEPET
CAOCUIYPABAYA, PEOCUTYPABAYA U
PETPOLIECUOHAPA {0050 + 0051 + 0052)

1. PesepBe 3a NPpeHOCHE Npemuje koje napajy Ha Tepet
caocurypaBava, peocurypasasa u petpouecionapa

2. PesepaucaHe wrete Koje nagajy Ha Tepet
caocvrypaBaya, peocurypasaya v petpoLiecuoHapa

3. OcTarne TeXHVIYKe pe3epee koje Napajy Ha Tepet
caocurypaBaya, peocirypasaya 4 peTpouecuoHapa

'YKYMHA AKTMBA (0001 + 0002 + 0023)
BAHBWNAHCHA AKTUBA

10026

0027
0028

0029

0030
0031

0032

0033

0034

0035

0036

0037

0038

0039

0040

0041

0042

0043

0044
0045
0046
0047
0048

0049

0050

1 0051

0052

0053
0054

42.824.523.
6.468.813

5.790.738

114.235

180.692.
383.148

234573
32.358.779

22.727.160'

21.991.499

735,661
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2.279.788

1.475.118

252,592
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248.451
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38.950.232'
5.529.979
4.690.090

161.102

97.210
581.677
143.692

30.671.512
19.631.436
18.526.708
1.104.728.
0
2.267.010
1.468.244

305.261

493.505

8.541.989
231.077

2.605.049
781
2.798.241
2.680.155
118.086

3.534.172

2.238.316

1.277.045

18.811

57.686.186
1.280.324
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WsHoc
Fpyna pauywa, pasy NO3ULUJA aon | Hamomera | g ha MpeTXoAHa roauHa
6poj N_— Kpajibe MoyveTHO
cTame cTame
1 2 3 4 5 6 7
NACWUBA
A KAMWTAN (0402 + 0407 + 0408 + 0411 + 0412 - 0413 + 0414 -
0417 - 0420 + 0421) 0401 14.921.114‘ 15.122.179
| OCHOBHW W OCTAJIA KAMWTAN (0403 + 0404 + 0405 + 0406) 0402 5.853.776.  5.883.775
300 1. Akumjckn kanutan 0403 2.754.874 2.754.874
303 v 304 2. [lpxaBHu 1 ApyLUTBEHW KanuTan 0404 2.967.480 2.967.480
301w 302 3. Ynoau apyLuiTea 3a yaajaMmHO ocurypame 0405 0 0
309 4. Octanv kanuran 0406 131.421 131,421
3 I HEYNNATREHUW YNUCAHW KANMUTAN 0407 0 0
Il PE3EPBE (0409 + 0410) 0408 133.580 133.580
305 1.EmucroHa npemuja 0409 0 0
306,307 2. 3akoHcKe, cTatyTapHe v Apyre pesepse 0410 133.580 133.580
PEBANNOPU3ALIMOHE PE3EPBE MO OCHOBY PEBANIOPU3ALINJE
320 IV HEMATEPWJANHE UMOBWHE, HEKPETHMHA, NOCTPOJEHA U 0411 3.239.715 3.239.715
ONPEME
32, ocum 320 V  HEPEANW3OBAHW OGULIU 0412 2.027.054 1.980.451
33 VI HEPEANIU3OBAHU rYBNUU 0413 1.013.854 465,052
34, ocum 342 VIl HEPACTIOPETHEHA [JOBUT (0415+0416) 0414 4.414.207 4.130.572
340 1. HepacnopeheHnu goburak paHnjux ropHa 0415 3.060.422 1.189.872
341 2. Hepacnopeheru gobutak Texyhe ropnHe 0416 1.353.785 2.940.700
35, ocum 352 VIl TYBUTAK 0 BUCWHE KAMUTANA (0418 + 0419) 0417 0 0
350 ‘1, ['ybuTak ua paHmujnx roauHa 0418 0 0
351 2. Tyburak Tekyhe roguve 0419 0 0
037. 237 IX OTKYMbEHE COMCTBEHE AKLIUJE 0420 0 0
X  YYEWRA BE3 NPABA KOHTPONE 0421 266.637 249.138
PE3EPBUCAILA U OBABE3E (0423 + 0430 + 0434 + 0435 +
b 0444 + 0453 + 0457) ( 0422 47.754.166:  42.564.007
| (L)l:lzrg())PquA PE3EPBUCAHA (0424 + 0425 + 0426 + 0427 + 0428 + 0423 6.656.314 6.357.006
400, 403 1. Matematiika pesepsa 0424 5.111.026 5.041.710
o A : °
402 3. Pe3epse 3a u3paBHarLe pUsnKka 0426 95.480 95.480
405 4, Pesepse 3a boryce n nonycte 0427 389.374 156.586
407 5. [ipyre TexHU4Kke peaepse ocurypata 0428 0 0
406, 409 6. [pyra oyroposHa peaepsucatba 0429 1.060.434 1.063.230
Il DYrOPOYHE OBABE3E (0431 + 0432 + 0433) 0430 142.345 81.883
M a) NPEMa MaT4HUM W 3aBUCHYUM NPaBHUM NYLMMA 0431 0 0
412 ‘6) npema oCTanuM roBe3aHnM NpasHUM nuLuMa 0432 0 0
410, 413, 414, 415, \B) OCTane AyropoyHe obapese 0433 142.345 81.883

417,419
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416 Il OANOXEHE NOPECKE OBABE3E 0434 460.209 460.209
IV KPATKOPOYHE OBABE3E (0436 + 0440 + 0441 + 0442 + 0443) 0435 7.058.142 5.330.933
1. KpaTkopoune dpuHaHcmjcke obasese (0437 + 0438 + 0439) 0436 25.434 44938
420 a) NpemMa MaTU4YHIUM 1 3aBUCHUM NPaBHUM NULUMA 0437 0 0
421 6) npema ocTanuM NoBE3aHAM MPaBHUM N1LMa 0438 0 0
0422 ﬂzzizg' oo B) oCTane KpaTkopouHe (uHaHchjcke obasese obasese 0439 25.434 44938
2. O6aBe3e No OCHOBY CTaNHUX CpeCTaBa HaMeteHUX
427 | . ; 0440 0 0
'npopaju v cpeAcTBa nocnoBatba Koje ce 06ycTaema
43 3. OGaBese no OCHOBY WITETA U YFOBOPEHWX M3HOCA 0441 469.519 268.020
44,45, 41?7’ : 7. oo 4, O6aBe3e 3a npemujy, 3apage W Apyre obasese 0442 6.159.454 4.614.127
474 :5. O6aBe3e 3a nopes U3 pesynrara 0443 403.735 403.848
V  NACMBHA BPEMEHCKA PA3IPAHUYEA (0445 + 0449 + 0450) 0444 17.915.881  15.912.966
1. Pesepge 3a npeHocHe npemuje (0446 + 0447 + 0448) 0445 16.414.707 14.411.181
490, neo 492 'a) KMBOTHWUX OCUTyparba ¥ Caocurypatea 0446 322.865 417.945
491, peo 492 6) HEXWBOTHUX OCHrypatba U caocuryparba 0447 14.028.449  12.898.648
aeo 492 'B) peocurypatba v petpolecuja 0448 2.063.393,  1.094.588
Aeo 497 2. Pe3epBe 3a HeucTtekne pusunke 0449 361.012 311.138
496, 498, 499 3. [ipyra nacuBHa BpeMeHcKa paarpaHuyetsa (0451 + 0452) 0450 1.140.162.  1.190.647
Aeo 499 a) OfINOXEH NPUXOAM NO OCHOBY PErpecHix NOTpaxmBarba 0451 0 0
496, 498, neo 499 6) ocTaria HenomeHyTa NacuBHa BpEMeHCKa pasrparuietba 0452 1.140.162 1.190.647
VI PE3EPBUCAHE LUITETE (0454 + 0455 + 0456) 0453 15.521.275  14.421.010
493, neo 495 a) XMBOTHUX OCHTYpaba U caocurypatba 0454 160.527, 139.045
494, feo 495 6) HEXMBOTHWX OCUTYparba U caocuryparba 0455 13.862.693  12.915,340
neo 495 B) YA€ y LTETaMa peocurypatba 1 petpoueckja 0456 1.498.055 1.366.625
aeo 497 VIl iiPYIE TEXHWYKE PE3EPBE OCUIYPAILA - IO roguHy oAHA 0457 0 0
35, ocum 352 B r'YBUTAK W3HAJI BACUHE KANUTANA 0458 0. 0
'YKYMHA NACWBA (0401 + 0422 - 0458) 0459 62.675.280 57.686.186
89 i} BAHBUNAHCHA NACUBA 0460 306.124 /,1.280.324 .
Y Beorpaay, JakoHcKiBa HHI/

AaHa

'\

0or 3acTynHUKa
ZAN T4
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Monywaga OpPYWTBO 3a ocurypatbe
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Bpcta nocna
Ha3uB ApywTEa 3a ocUrypatse. KomnaHuja “OyHas ocurypatbe“a.n.o

Cenuure:
MaxepoHcka 4., Beorpaa

Bpcra ocurypatsa: YKYHO

BUNAHC YCNEXA - koHconnaoeaHu
y nepnogy oa 01.01. ao 30.06.2020. ropnHe

(y xurbagiama avxapa)

WU3HOC
[pyna pauyHa, HanomeHa
NO3ULINJA Aon ) MpeTxoaHa
pauyH 6poj Texyha roguna P A
roanHa
1 2 3 4 5 ]
A
NocnoBHW NPUXOAQU M PACXO[OMU
NOCNOBHKU (tDYHKLlMOHAl'lHVl) NPUXOaN 3
(1002+1009+1014+1015) 1001 14.544.726 13.535.191
1. Mpuxoav Of Npemuja ocuryparba i caocurypara
(1003+1004-1005-1006-1007+1008) 1002 13.188.157 12452441
602(22:30) 1.1, OBpauyHaTa rpemMuja KHBOTHUX OCUTYpatba 1 Caoouryparea 1003 1.341.685 1.193.057
610, 613 12, OBpauyHaTa IpeMa HEAVBOTHAX OCATYpaK-a W CA0CHTYpaK:a 1004 14.502.930 13.465.922
5;;;:;)” 1.3. Mpemwja peHeTa y Ca0CHTYpare - NacheHa 1005 563.704 527.203
512 peow 1.4. Tipemuja npeHeTa y peocuryparee . 1006 1.002.403 797.128
523 geo
60 neon 1.5, Nosenarbe pe3epei 3a NPEHOCHe NPEMME 1 PE3EPBi 32 HEUCTEKNE PUSVKE 7 1.090.351 882.207
61 peo ocuryparba v caocuryparba
60 peow 1.6. Cmarberse pe3epsy 32 npeHocHe Mpemvie M pe3epBy 33 HEHCTEKNE PUSUKE g 0 0
61 neo OCHIypalba 1 CAOCUTYPatba
2. MpuxoAn of npemuja peocurypara W peTpouecHja
(1010-1011-1012+1013) 1009 789.385 474.411
602 geo, .
610615 2.1, OBpauyHaTa pemwja peocuTypatba w PeTpoLecka . 1010 2.652.566 2.248.398
512 geo v 523 fieo 2.2. Mpemwja npexeTa peTpoUEcHioN Peocurypara u peTpouecuja 1011 894.376 616.841
60 peon 2.3, Mopeharbe pe3epsi 3a NPeHocHe NPEMie U pe3epBy 3a HENCTEKRE PUIMKE 1o 968.805 1.157.146
61 neo peocurypatba v peTpoueckja
60 aco v 2.4, Charberbe pe3epsy 3a PeHOCHE Mpemve 1 pe3epeu 3a HEUCTENNE PASKE 4015 0 0
61 neo pEOCHTypatba v PeTpoLieckja
606, A::oﬁg:é 630 3, MpVXOaM Of NIOCNOBA HENOCDEAHO MOBE3AHUX €3 NOCNOBIMA OCUTYPatba 1014 96.554 165.710
neo 609, 639, 64,
€0 653, 655, A€o 4 OcTanv NOCNOBHM NPUX0AY 1015 470.630 442629
659
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TMOCNOBHY (GYHKLIMOHANHK) PACXOAU

I (1017+1026+1034-1035-1044+1045-1046+1047+1048) 1016 8.823.991 8.021.631

1. Pacxozv 3a AyropoyHa pe3epBucarba i (PYHKLMOHaNHe ponpuHoce
. (1018+1019+1020+1021+1022+1023+1024+1025) 1017 1.008.823 959.825
500 1.1. MaTemariua pesepsa KABOTHWX OCUIypatba - nosenare 1018 187.244 146.553
506 1.2. Maremarnuka pe3epsa HeXUBOTHUX OCUrypatba - noseharbe 1019 0 0
502 1.3. [lonpuHOG 3a NpeBeHTUBY 1020 156.108 152.444
503 1.4, loNPUHOCK NPONMCaHN NOCEBHAM 33KOHUMA 1021 18.456 14.916
504 1.5. ONpMHOC T"apanTHOM doHay 1022 115.923 122.028
505 1.6. Pe3epBucarba 3a napaBHatbe puanka 1023 0 0

1.7. PeaepBucarba 33 0CUryparba kojl KOjx Cy OCMIypaHUUyM npuxeatini aa
507 y4ECTBY]y Y UHBECTUUMOHOM pyavky, PE3EPEUCatba 3a BOHYCe 1 nonycTe 1 1024 242.892 223.844
nosehatba APYIX TEXHUUKNX pe3epsn

1.8, OCTany pacxoav 3a lyropoqHa pe3epsicara M (yHKUMoHanHe

509 onpisiace 1025 288.200 300.040
2, Pacxopn HakHaaa WTETa v YroBOPEHUX M3HOCA
(1027+1028+1029+1030+1031-1032-1033) 1026 5.674.993 5.498.307
510 2.1. [IMKBMAMPAHE LUTETE W YTOBOPEHN U3HOCH XKUBOTHUX OCUTypaa 1027 838.473 735.156
520 2.2, [IMKBUAMPaHE LUTETE HEXVIBOTHUX OCUTYpatba 1028 4.397 485 4.274.124
5;3 4A§§0” 2.3, NukBuaMpaHe WTeTe - YAENW Yy WTeTama caocurypatea 1029 88.102 66.380
513 neou .
524 160 2.4, NIMKBUAMPaHE LITETE - yAeNM Y LUTETamMa peocurypatsa 1 peTpolecuja 1030 318.409 282.704
53 #eo, 54 feo v 55 2.5, Pacxoav u3suhaja, NpoueHe, NUKBUAALMIE U UCnNaTe HakHaja WTeTa u 1031 390.917 356.414
J€o YTOBOPEHUX M3HOCA
603 neo, 620, 621 2.6. Mpuxomv 0f yuelwNna CaocArypaya y HakHaay Teta 1032 77.649 101.069
603 Ase; 662225' 623, 2.7. MIpwxoAv Ol yJeLLna peocurypatba v PETPoLEcHja y HakHaau LTeTa 1033 280.744 115.402
3. Pesepsucane wreTe - noseharwe
(1036—1037+1038-1039+1040—1041+1042—1043) >0 1034 1.033.256 621.151
3. PesepBuUCaHe WTeTe - CMatbetbe 1035 0 0
(1036-1037+1038-1039+1040—1041+1042—1043) <0
515 3.1. PeaepBucate LUTETE KUBOTHUX OCHTYpatba - noseharbe 1036 23.200 14.812
604 neo 3.2, Pe3epBUCaHe ITETE XUBOTHUX OCAYDatba - CMatberbe 1037 5112 6.658
52 3.3. Pe3epBUCaHE LUTETE HEKMBOTHIX OCUTYPatba - NoBeNalbe 1038 5.505.162 3.044.223
630 3.4, PeagpBCaHe LUTETE HEXMBOTHAX OCHTYPatba - CMalbetbe 1039 4.586.625 2.877.132
516 1527 3.5. Pe3epBHCaHe LUTETE CAOCUTyparha, PEOCUTypaksa U peTpouecila - 1040 972,109 691.301
nosehatwe
604 460 1 632 3.6, PesepBICaHe (LITETE CA0CHTYPatba, PEOCHTYPatba v PETpouecH]a - 1001 175.478 245 395
CMatbere
513 e 3.7, MoBeRatse peaepevcaHyix TETA - YAENM CAOCUTYPaBa|a, PeCHTypasa|a o), 0 0
1 peTpOLeCHoHapa Y WTeTama
635 3.8. CMarbetbe Pe3epBUCaHUX LLITETA - YIENa PeoCUTypaBa|a, 0BHOCHO e 0 0
PETPOLECHOHEPa Y LUTeTaMa
607, 6526'765 41 aeo 4. TIpUXoaV N0 OCHOBY PErpeca v MPOAa]e OCUTypaHUX OLLTENEHNX CTeapH 1044 269.467 229.238
517 1 529 5. MoBehatbe 0CTaNMX TEXHUYKIAX PE3EPBH - HETO 1045 6.289 1.393
604 Aeoéi?' B35 6. CMakberbe OGTANMX TEXHUUIMX PEIEPBY - HETO 1046 19.440 33.909
5181 528 7. Pacxoav 3a Goyce 1 nonycte 1047 907.477 744,716
51 neow 52 feo 8. OcTanu nocNoBHY packoan 1048 482.060 459.386
Il QOBMT - BPYTO NOCNOBHU PE3YNTAT (1001-1016) 1049 5.720.735 5.513.560
IV TYBUTAK - BPYTO NOCNOBHU PE3YNTAT (1016-1001) 1050 0 0
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NPUXOAW W PACXOOQU NO OCHOBY
MWHBECTUUMOHE AKTUBHOCTM

NPUXOAN O UHBECTUPARLA CPELCTABA OCUTYPAILA
(1052+1053+1057+1058+1059+1060+1061)

1. Mpuxo/n OA 3aBUCHUX W NIPUAPYKEHWX NPABHX NWUA W Of 3ajeAHUYKMX
noayxsara

2. Mpwxoav of ynaratba y HenokpetHocTy (1054+1055+1056)

2.1 Mpuxoan 0f 3aKyrIHUHA UHBECTULMOHMX HEKDETHUHA
2.2, Mpwxoau of ycknahusarba BPEAHOCTU UHBECTULIMOHIX HEKPETHUHA

2.3, Tpuxoau 04 NpoAaaje HenoKpETHOCTH (Ae3MHBECTUPatba)
3. NMpuxoaw on kamaTa

4. Tpuxoam of ycknafhueara BPeAHOCTH (UHAHCHICKUAX CPEACTaBa Koja ce
ucKasyjy no pep BpeaHoCTY kpo3 BunaHe ycnexa

5. [lobuum o npogaje xapTuja oA BPEAHOCTH

6. NoautueHe KypCHE pa3nuke U3 akTBHOCTU UHBECTUpatba

7. OcTanv npuxoam ro 0CHOBY UHBECTULIUOHE aKTUBHOCTY

‘PACXOM NO OCHOBY UHBECTUPAA CPEAICTABA OCUIYPAILA

(1063+1064+1067+1068+1069+1070)

1.Pacxoav 13 0iHOCa Ca 3aBUCHUM M MPUADPYKEHUM NPABHAM JIMLMMA U 13
3aJeAHUIKMX Noflyxeata

2. Pacxogym no OCHOBY ynaratsa y HenokpetHocTu (1065+1066)

2.1,Pacxoav no ocHoBy obe3spefjerba UHBECTULMOHUX HeKPETHUHA

;2.2 TyGMum pY NPOAA}N HEMOKPETHOCTY (AE3MHBECTUPAtLY)

3. Pacxoau no ocHOBY ycknahueatba BpeaHocTU UHAHCHICKMX CpeACcTaBa koja

ce UcKaayjy no ep BpeAHOCTM KPo3 BunaHce yenexa

4_TyBuuw npu npoAaaju xapTuja oA BPeAHOCTU

5. HeratueHe kypcHe paanuke U3 akTMBHOCTH MHBECTUPALLA

6. Ocranun Pacxofi no 0CHOBY UHBECTULNOHE aKTUBHOCTH

JNOBUTAK U3 UHBECTULIMOHE AKTUBHOCTH (1051-1062)

TYBUTAK U3 MIHBECTULIMOHE AKTMBHOCTM (1062-1051)

TPOLLKOBU CNPOBOTELA OCUTYPAA
(1074+1079+1084-1085)

1. Tpowxosu npubase (1075+1076-1077+1078)

1.1. Mpoeuaunje

1.2. Octanu TpoLukosn npubase

1.3. NpomeHa pasrpaHuyenmx TpoLLIkoBa npubase - noBehake

1.3. MpomeHa pasrpaHudeHux TPOLIKOBA NPUOaBe - CMatbelbe
2. Tpowkosy ynpase (1080+1081+1082+1083)
2.1, AmopTu3auuja

2.2, TpowwkoBy Matepujana, eHepruje, ycnyra v Hematepujaniu TpoLUKOBU
2,3 TpolukoBM 3apafia, HakHaAa 3apafa v OCTanM SIMYHKA TPOLLKOBU

2.4, Ocranu TpOLLKOBY ynpase

3, OcTanu TPOLUKOBY CnpoBONerba Ocuryparba

4_TIpoBM3Kja 0f PEOCHTYpakba U peTpouecija

NOCNOBHA JOBUT - HETO NOCNIOBHU PE3YNTAT
(1049+1071-1050-1072-1073) =2 0

NOCNOBHWU MYBUTAK - HETO NOCNOBHU PE3YNTAT
(1049+1071-1050-1072-1073) < 0
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DnclAvina +aina _ Intarno
GUHAHCUJCKN NPUXORU ocum huHaHcujckux npuxoaa no ocHoBRy

66 aeo Il HEECTUMBTIETERTHBHOETH 1088 109.424 135.761
OUHAHCUJICKUA PACXOAWN ocum huHAHCHJCKWX pacXoAa No OCHOBY
56 neo v M 1089 17.603 26.527
NMPUXOMY O YCKNABMBAA BPEGHOCTH NOTPAXMBAHA !
Aeo 68 V' IPYIE UMOBMHE KOJA CTIY¥ 3A OBABJbAIE AENATHOCTH 1090 280.796 334.010
PACXO[M MO OCHOBY OBE3BPERHEHA MOTPAXUBAHA U IPYIE
Aeo 58 VI IMOBMHE KOJA CTIYXV 3A OBABIbAISE AENATHOCTH 1091 1.062.896 122.717
A0 67 VIl OCTANU NPUXOON 1092 53.429 52470
Ao 57 VIl OCTANM PACXOMIM 1093 43.581 23.091
[OBMTAK 13 PENOBHOT NOCTOBAH:A NPE ONOPE3NBAA
X (1086+1088+1090+1092-1087-1089-1091-1093) 2 0 1094 1.395.055 1.319.104
x TYBUTAK U3 PEOBHOT MIOCNIOBAIA IIPE OMIOPE3BAILA 1095 0 0

(1086+1088+1090+1092-1087-1089-1091-1093) < 0

HETO JOBWUTAK NOCNOBAHA KOJE CE OBYCTABJBA, MO3UTUBHU
69-59 XI  E®EKTU MPOMEHE PAYYHOBOACTBEHUX NONUTUKA U UCMIPABKN 1096 0 0
[PELAKA U3 PAHUJUX NEPUOOA

HETO 'YBUTAK MOCNOBAIbA KOJE CE OBYCTABIbA, HEFATUBHU
59-69 Xl EGEKTW NPOMEHE PAYYHOBO/ICTBEHMX MONMUTUKA U UCTIPABKK 1097 6.998 8.632
TPELAKA U3 PAHUJUX NEPMOJA

IOBUTAK NPE OMOPE3UBAKA

r (1094+1096-1095-1097) 1098 1.388.057 1.310.472
F'YBUTAK NPE ONOPE3UBAIbA
A (1095+1097-1094-1096) 1099 0 0
b NOPE3 HA NOBUTAK 0
721 1, Nopes Ha ao6uTak 1100 443 748
" 2. [lobuTak no 0CHOBY Kpeuparba OfNOKEHUX NOPECKNX . 0 49
cpeacTaBa v CMakbetba 0ANOKEHNX NOPECKNX obaBesa
257 3. TybuTak no OCHOBY CMatbeHsa OfIOKEHUX MOPECKNX 102 0 0
cpeacTasa u kpevparba 0ANOKeHNX NOpPEeCcKux obasesa
HETO JOBUTAK
E (1098-1099-1100+1101-1102) 1103 1.387.614 1.309.773
1. HeTo 06UTaK KOj¥ Mpvnana MaruHCKUM ynarauuma 1104 33.829 26.897
2. Heto soGuTaK Koju npunaaa BeRMHGKOM BRacHuky 1105 1.353.785 1.282.876
HETO r'YBUTAK
1
X *(1099-1098+1100-1101+1102) 06
1. Heto ryGuTaKk Koj ce Npunvcyje MambuHCKUM ynarauuma 1107
2, Heto ry6utaK koju ce npunucyje BeNUHCKOM BIIACHUKY 1108
3 3APAJIA NO AKLIWJKN
1. OCHOBHa 3apaaa no akuwju (y auHapuma bes napa) 1109 158 149
2. YmarbeHa (paIBoarbeHa) 3apaga no akuuju (y auHapuma bes napa) 1110
Y Beorpaay

Nana
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NonymwaBa OpPYyWTBO 3a ocurypatse
o|7‘0|4\6\8‘9\8 6| 6]o3]o 1\0[0\0]0|1‘9]5[8
MaTtuuHu 6poj Wudppa aenaTHoOCTH nub

NMonywasa HaponHa GaHka CpGuje

1 2 3 19 20 | 21 | 22 | 23 [ 24 | 25 | 26
BpcTa nocna
Ha3sue gpywTBa 3a ocurypame;

KOMMAHUJA "OYHAB OCUTYPAHE" A.[1.0.

Cepuuire:
BEOIMPAL], MakeaoHcka 4
U3BELLTAJ O TOKOBUMA TOTOBUHE - koHcOonuaoBaHU
y nepuoay og 01.01. po 30.06.2020. roguHe
(y xurbapama avHapa)
MaHoc
Mosuumja AOTT 01.01.-30.06. | 01.01.-30.06.
Tekyhe nperxonHe
roguHe roguHe
1| 2 3 4
A. TOKOBW FOTOBUHE U3 NOCTIOBHUX AKTHBHOCTH
I iannMBM [OTOBWHE U3 NOCNOBHMX akTUBHOCTH (0a 1 A0 5) 3001 17.167.909 16.198.493
1. Mpemuje ocurypatba v caocuryparea i MpuMIbeH aBaxch 3002 14.178.241 13.801.367
2. Mpemuje peocuryparba v peTpoLecuja 3003 1.280.438 1.000.509
3. Npvnuey o ydewwna y HakHagW WTeTa 3004 351.106 310.783
4. TpUMrbeHe kamarte 13 f0CTIOBHUX aKTUBHOCTY 3005 205.636 57.928
» 5. OcTanui NpUn1BI U3 PEAOBHON NOCNOBatLA 3006 1.152.488 1.027.906
|l OAnuBM rOTOBMHE M3 NOCTIOBHYX akTMBHOCTY (0 1 RO 9) 3007 14.095.608 13.399.619
4. HakHape WTeTa 1 YTOBOPEHYX N3HOCA 13 OCUrypatba, YAEW y TeTama v 3008 5 065,702
‘caocuryparsa 1 jatn aBaHcu 5173.395
2. HakHage wreTa v yaenu y utetama U3 peocurypatsa u peTpouecHia 3009 288.192 368.282
3 Mpemmje caocuryparsa, peocurypara v peTpouechja 3010 2.631.025 2.158.697
4. 3apafe, HakHage 3apaaa v 0CTanm NindHIN pacxoan 3011 2.723.584 2.523.096
5. OcTan TPOWKOBM CrIpoBONet-a ocurypatsa 3012 1.775.422 1.795.556
6. MnaheHe kamate 3013 723 832
7. Mopes Ha pobuTak 3014 80.785 72.662
8. OANMBM 1O OCHOBY OCTAMMX jJaBHUX MPUX0AA 3015 1.052.492 1.042.981
‘9. OcTanv oM roToBUHE 13 pPEeIOBHOT NOCMOBar:a 3016 369.990 371.811
" Il Hero npunuB roToBuHe U3 MOCMOBHUX aKTUBHOCTY {3])] 3017 3.072.301 2.798.874
|V 'HeTo O/ANKB OTOBMHE U3 NOCNIOBHUX AKTUBHOCTH (I1-1) 3018
B. TOKOBVI FOTOBUHE W3 AKTUBHOCTY MHBECTUPAA :
| npwnuau [OTOBMHE U3 aKTMBHOCTH MHBECTMPatba (oA 1 Ao 5) 3019 9.260.702 7.448.166
1. NMponaja akuvja 1 yaena (HETo Npunnew) 3020 552.494 1.965.327
2. Mpopaja Hemarepujantux ynarara, HeKpETHRa, nocTpojera, ONpeme ! 3021
BUONOLLKMX CpescTaBa 20.899 8.745
3. OcTany thvHaHGHCKV NnacManxy — [eNoHoBakba 1 ynarakba (HeTO MpUnuBaK) 3022 8.560.548 5.360.473
4. TIpuMTbeHe KamaTe U3 akTMBHOCTA UHBECTUPaHHA 3023 126.761 58.805
5. Mpvmrbene AveuaeHne 1 ysewha y pesynrary 3024 0 54.816

|l OAnVEMW rOTOBMHE N3 aKTUBHOCTM MHBECTAPALLA (oo 110 3) 3025 11.120.792 10.069.603
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31. KyroBuHa akumja v yaena (HeTo oanvsy) 3026 4.033.041 2.563.281
2. KynoBuHa HemaTepujantuix yrarata, HEKpETHIHA, NOCTpOjetba, onpeme u 3007
BUONOLLKMX CpeacTaBa 160.303 129.565
3. OcTanu UHaHCHCKI MacMaHy — AEMOHOBAkA U yrarara (HeTo OA/mMBM) 3028 6.927.448 7.376.757
[l HeTo NpuUnMB roTOBMHE U3 aKTMBHOCTU MHBECTUPatba (I-1l) 3029
IV HeTo oanvB roToBUHE U3 aKTWBHOCTM UHBEcTUpatba (II-l) 3030 1.860.090 2.621.437
B. |TOKOBY FOTOBUHE U3 AKTIBHOCTN GUHAHCMPAIA ’ ) '
| | iananIBVI FOTOBMHE M3 aKTUBHOCTH dmnaubupau:a {on1 no 5) 3031 25.313 33.960
1. YBehatbe OCHOBHOT kanutana 3032 0 0
2. [lyropoYHM KpeauTy (HETo NPUNMBN) 3033 22512 28.483
‘3. KpaTkopouHm kpeauTh (HeTo npunien) 3034 0 0
;4. Ocrane ayropouHe obasese 3035 0 0
5. OcTane kpaTkopoyHe obaBeae 3036 2.801 5477
I OanMBYM rOTOBMHE U3 aKTMBHOCTN thUHaHcUpara (oa 1 ao 7) 3037 79.862 136.083
1. OTKyn COnCTBEHUX akumja 1 yaena 3038 0 0
2. [lyropoyHu KpeauTy (HeTo oprwmen) 3039 0 36.888
3. KpaTKopOUHM KpeauTy (HeTO 0ANMBH) 3040 8.373 0
4. OcTane pyropoyHe obasese 3041 0 0
5. Ocrane kpaTkopoure obasese 3042 37.849 63.328
6. DUHAHCHCKV NIN3NHT 3043 25.848 27.637
7. Vicnnahere avBuaeHae 1 yuelwha y peaynary 3044 7.792 8.230
Il HeTo NpUNMB roToBMHE U3 AKTUBHOCTN pnHaHcupatba (I-Il) 3045 0
[V HeTo 0anuB roToBUHE U3 aKTMBHOCTH (huHaHcnpatba (11-1) 3046 54,549 102123
[, CBEFANPUNNBM FOTOBHHE (3001 + 3019 + 3031) 3047 26.453.924 23.680.619
[1. CBETA OAIMBY FOTOBMHE (3007 + 3025 + 3037) 3048 25.296.262 23.605.305
‘. HETO NPUNBN TOTOBUHE (3047 - 3048) 3049 1.157.662: 75.314
E. HETO OANUBM FOTOBYHE (3048 - 3047) 3050
), FOTOBMHA HA MOYETKY OBPAUYYHCKOI NEPUORA 3051 2.605.049 2.300.378
3. 'NO3UTVIBHE KYPCHE PA3NUKE NO OCHOBY NPEPAUYHA FOTOBUHE 3052 516 67
M. HETATMBHE KYPCHE PA3MUKE M0 OCHOBY MPEPAYYHA FOTOBUHE 3053 86917 523
J. §FOTOBVIHA HA KPAJY OEPAYYHCKOT MEPUOJIA (3049 - 3050 + 3051 + 3052 - 3053) 3054 3.762.358 2,375.236
Y Beorpagy, 3ax
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MonyHsAa APYWTBC 38 0CUTY paise
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Matu4Hun Bpoj Wuchpa genarkoctu NMUE

Monysasa Hapogua Gauka Cpbuje

1 | E
Bpora nocna
Hasue apyutea 3a ocuryparke: Kormnanuja ‘dyHas ocurypare’’ a.n.o.

Cenuure: flakenoncka 4., Beorpan

W3BELWITAJ O OCTANMOM PE3YJNTATY - KOHCONUAOBaHN
y nepuoay oa 01.01. ao 30.06.2020. ropuHe

{y xurbapama auHapa)

Mpyna OsHaka Wanoc
. Hanomena [— ]
pauyHa, Mosuunja 3a 6p0j Tekyha |[lpeTxopnHa
pauyH AON roovHa roanHa
1 2 3 4 5 6
1, HETO NOBUTAK (AOM 1103) 2001 1.387.614| 1.309.773

|. CTABKE KOJE HERE BUTW PEKNMACUDUKOBAHE Y BUNAHCY YCMEXAY
BYAYRUM NEPUOAWUMA

320 1. Noeehare peaangpmsauwoumx pe3epsu N0 OCHOBY HematepujanHe MoBMHeE, | 544
HEKPETHWHE, NOCTPOjeH:a W onpeve

320 2. Cmatbetbe pesasiopr3aLioHii pesepau MO OCHOBY HeMaTepujanHe UMOBMHE, 2004
HeXpETHWHE, NOCTROjeH:a U oNpemMe

321 |3, Akryapcrku noBuuy no ocHOBY NNaHosa nethUHACaHUK NpUMaHsa 2005

331 |4, Aktyapcku ryBuum no ocHoBy NiaHoBa ASUHUCAHUK MPpUMaH:2 2006

322 |5, [oBWLM No OCHOBY ynaratea y BAacHu-ke MHCTOYMEHTE KanuTana 2007

332 |6, M'yBuuy no ocHOBY ynaratbd y BnacHruke NHETPYMEHTE ranurana 2008

323 7. JobBvLy no 0CHOBY YAENa y ocTanom CeeobyxearHom pedynrary MNPUAPYXEHWX | 5q0q
Apywrasa

333 8. 'yBuum No ocHOBY yAena y ocTanom cBe0ByxBaTHOM Pe3ynTaTy NpMAPYKEHUX | 5a4n
opyuwrasa
1l. CTABKE KOJE HAKHAHO MOry BUTU PEKNACUBUKOBAHE Y
BUNAHCY YCMEXA Y BYAYRUM MEPUOOUMA

304 1. DoBvum No 0CHOBY NpepavyHa PUIHAHCUCKUX U3BeLLTaja MHOCTPaHOT 2011
nocnosaka

334 2. TyBuum no ocHosy npepavyHa (PUHAHCHICKIX N3BeLLTaja MHOCTPaHor 2012
nocrnoBatsa 88 1.674

325 |3 [loBuuv 0A WHCTPYMEHATA SaLLITITE HETO yrararsa y WHOCTRAHD NOCroBaH:e 2013

335 |4. [yBuun of MHCTPYMEHETE 3aWTUTE HETO yrarakea y MHOCTPaHO nocnosake 2014

326 |5, [oBuLM NO OCHOBY MHCTPyMEHaTa 3alLTUTe pu3nka (xeLmHra) HoB4YaHOr Toka 2015

336 |6 MyBULIM N0 DCHOBY WHCTPYMEHATA 3aLiTuTe pUdika (xeywrHra) HoBYaHar TOKA 2016

327 |7. [oBulu o OCHOBY XapThja A BPEAHOCTH Pacnonaxuaix 3a npoaaly 2017 66.330 395.613

337 |8, [ybuly No OcHOBY XapTuja O BPEAHOCTY PACNONOXMBIX 3a npopajy 2018 571.668 £88.745
1Il. OGTAINE KOMMOHEHTE OCTANOM PE3YNITATA

329 |1. Ocranw Hepeanuaoaanu aobuum 2019

339  |2. Octanu Hepeanusosany ryGuum 2020
IV. OCTANV GPYTO CBEOBYXBATHW IOBUTAK (2003 + 2005 + 2007 + 2009 2021
+ 2011 + 2013 + 2015 + 2017 + 2019) 66.330 395.613
V. OCTANV EPYTO CBEOBYXBATHW IYBUTAK (2004 + 2006 + 2008 + 2010 2022
+ 2012 + 2014 + 2016 + 2018 + 2020) 571.756 90.419
V1. NOPE3 HA OCTAIIW CBEOBYXBATHW JOBUTAK Wil I'YBUTAK 2023
NEPVOOA (OBPAYYHCKW)
VIi. HETO OCTANV CBEOBYXBATHW JOBUTAK (2021 - 2022 - 2023)20 2024 0 305.194
Vill. HETO OCTANM CBEOBYXBATHW NYBUTAK (2021 - 2022 -2023)<0 2025 505.426 0
|. YKYNAH HETO CBEOBYXBATHU JJOBUTAK 2026
(2001 + 2024 - 2002 - 2025) 2 0 882.188| 1.614.967
1. Mpunucas BENMHCKUM BRacHALMMA Kanwurana 2027 851.586 1.589.121
2. [pUnUcan BRAcHALIMMA KO Hemajy KOHTPOrY 2028 30,602 25.846
Il. YKYNAH HETO CBEOBYXBATHU NYBUTAK 2029
(2001 + 2024 - 2002 - 2025) <0
1. Mpunucas sehvHCKAM BOACHAUMME kanuTana 2030

E 2. Mpunucar BNAcCHALMMA Koju Hemaly KouTpony 2031 b ; 7
3akoHeku 3acTyMTHUK
Y Beorpaay,

Haxa
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HpeTa nocna
Haiwe ApywTsEa 33 oCHryparmae:

HOMMAHWIA "OYHAB QCHUIYPARSE" A0,

Ceguure:;
BEQOrPAL, MawegoHewa 4 il
W3BELUTAJ O MNPOMEHAMA HA KANWUTANY - onconuaoeaHo
y nepuoay oa 01.01. ao 30.06.2020. roauue
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1 2 3 4 5 § 7 8 9 .10 11 12 13 14 15
1. Tloderno wik cTawe Ha aan 01 01, Texyhe rogune 01012019 | 4001 5722354 4027 131.421| 4051 o] 4075 0| 4099 449,426 4122 4,094.876( 4149 2588 082 4177 12986 159| 4211 o 4235 ¢ 0| 4261  276634) 4285 276,634 4315 12700526 4321 | 0
oy} CIRAEKA WATERMATHO aMaSa[AWS TPEUKa U pow e a2 402 a5 s 4100 | AtH4 1150 o] 4778 o| 4212 423 4282 4286 o sz
p BEHNX NONMTHKA - | e || il [ I |
3. Sﬂ_._vmmxm MaTepHjanHo 3Ha4ajHuX Fpewlaka U NpoMeHe 4003 4029 4053 ot 4101 4125 &;71 hnun a| a1 4237 4263 4287 o an |
PAYHOEOICTIANRE NOAWTHER - CMOMutihs | |
4, Nopurosao novervio nw cratee na aan OL0%.0pe™xome | yoy | 5722350  a0z0 | 131421f 4054 of 4078, o 4102 440.426| 4178 4034876 4152 2588 082 4180 12,986 18] 4214 | of 422 | of 4264  276634| 4288 276634| 4316 12709 525| 4324 £
rasuie 01.01.2019. (p.6p. 142-3) 5 .
> Emucuje akunja 4005 b | 4055 | Of 4a7s: | [ 4y | 1l |
: | == s | 22l | 4 |
Noseharse pes peaepsm v HEPEaNUIoRAHW AOTHLIM MO OCHOBY oy 1344985 8 1344985
KOMMOHEHTM OCTANOT pelynTara
T CMareHse peranopn3aumoHux peiepan Lr] 63977 BT 63977
N Hepeanuoaaky TySULW 10 OCHOBY KOMIOHEHATa ocTanor 4265 168 4761| 4289 .
peyntata
4 heto poBuian nepuosa 4006 1] 4 g a0y 19015 4153 2540700 4184 2959715
10 HeTo rybwTax nepuopa | A5 a 4280 [1} 5
‘ h
n o&:mxum akuvia KanuTana 4239 4 2291 f
0AGUTHUX CTaBKA}
n (noseh
2 [HpgeaioTyhel: K0 fanrane 2240 [ 4292 o
EMETBEEM OACHTHNX CTEBKK) | |
13 peoc ca jeaHar Ha Apyrv oSnuk kanuTana - nosefarbe 4007 a) ¥omz 0] A0S (1] 480 0] 41 0] 4120 ) 4154 149 743 4485 149.743| 4218 o) 4241 | o ol 4293 [V 4125
14 Mpewoc ca jeaAHOr Ha APYTM OBNMK KaNWTana - CMatere 4008 | ol 4033 Qf 405 (R 1 ol 4108 71.364] 4930 78374| 4185 G| 4185 149743 £17 | ] 4242 | [ 0] 4294 o £330
13 CMarberse KanuTana no oCHOBY Pacnoacna AMBMACHAE | 4156 1481 352) 2987 14811353 | | |
| : ! )
16 Cmarberse KanuTana no ocHOBY 00aBela Npema Janocnennma 4157 cf 4388 0
'] - . { 1 — 4 ,_
17 Octana nosehatba nosmuua 4009 ) A0 [f AGEN | 0] 4082 o| 418 2 145 #1134 0] 4158 | 11667 | 4188 13812 4210 0f 4243 | 0 0j 4295 a 438
18 Ocrana cuaensa nouwia %10 | af s 6] sise 5| 4083 of a7 16.504) 4132 77339 4159 | 78 267| 4190 172.110| 4218 o} 4244 [ of 4236 a a1
Yikynua nomehatba no padyHuMa y NpeTxoanoj roauHu (p op | t i
1 G EaBOMIHIHIHT 4011 of 403 o} 4060 u] 4064 | 4108 21160 _8. 1344 905 4160 340210/ 4191 4,468 255 4220 0] 4245 0f 4270, 188414 4297 188 416 . 4330 4
| - H
Yiyrina cuaibera 10 pauyHMa y APETXoano] roaukit (pOP. | 45 | of 4037 of 4061 1 of 4a6s 1 4109 87.868| 4134 219695| 4161 1559620 4192 1.867.163| 4221 of 4246 | 0| 427 8] 4298 q 4331 s
7+12414+15416+18) | !
21, Kpajie wn crame wa gan 31122019 (p6p 4+19-20) 4013 5722354 4038 131,421 4062 a| 4088 al 4110 2718| 4135 | 5.220.186| 4162 4130.572| 4193 15587 231| 4222 o 4247 0f 4272 4ss054| 4299 | 485052f 4317 15.122179| 4332 o




| £ @ ~ o = = ) | £
[ o s w N . — < =
833 s H 3 s 3 S I 3 . ® R .m. = 9 e M < |8
g - EEZ £ .o g - g ga¢ 2.E 5% SaE $S§ g s £% g2 @ g
s s 9 Ea & & 2 28 a g > s @7 EXY acz °xg 25 ® o sz gcS
= *Tgo|= g E s kal|lCc S = [ = e aa = . EQ = o * = o & o [Py ¢ > - == ca = av = - = g¢gg582
H onuc 2 s°2| 2 =z = TEcl MH ] =] ] em( E 28 < = gw 2 I, 2 |3 S| & = = e g [~ g= 2 IS
=4 e ca 28 & - NN 253 sg° WM nm.a._n_.mm.wan g = ~ ) e o9 nnnmw.
[ T Y [l @ X O e o ] + - x® c I [ T x @ =
o R I g = ° o 2 asx a e g o — E*Cc |38 $ = S Eg @
I ow o = = o o0 o > > 5 A o =9 =
c [ I © E a0 3 £
88| S B E % I E . 2 g &° $% = 28] 8
| | T i 5 =
L { Jit== — | | Lt |
1 2 3 4 5 6 7 ) 9 10 11 12 13 14 15
| { | S -
22. MoYemHo vk cTame Ha fian 01.01_Teryhe rogune 01.01.2020. [ 4014 | 5722354 4039 131.421| 4063 o] 4087 0| 4111 3g2718| M6 5220 166 4163 4130572 4194 15.587.231| 4223 0] 4248 o} 4214 485,052 L300 45505 8 15122179 4333 | )
Y . | |
13, VicTIRaeEa uaTepHiao axaajux rpewa  npowee 4015 4040 4084 | 4088 a2 [ikrd 4164 479 0| 4224 witg'| &z 4301 ] 434 |
par ramTHG - | | | |
34, Vicrpasa .Ea.__z__ﬂ.m_ﬁ,n_..ias_an.;8.;% 016 041 sﬂ_ 4089 a3 “138 4165 419 1| 4225 250 | ar 202 [ 45 |
P - |
25, Kopwrosano noveTho wn cTaiee 3 aan 01,01 tenyhe (0NN | yoiy | 7354 qip | 131428 4065 | o| 4050 of a4 3e27i8) 4120 sa016s| 4165 4130574 4197 15587291 | 4226 of e251 | of 427 assos 403 assos2{ @ty 1s1zzer| e | 0
01.01.2020. (p.6p. 22+423-24) 4
26 Emvorie axa ap 4067 | 4091 4198 o
¥ Moreharse pep peepay 1 HepeanvaosaHy 40BN No acHOBY 140 Py e 46691
KOMROHEHTV OCTaSOr peaynTata
28 Cumarere pesanopuIauyvonix peaepan a4 ] 4200 | 68 |
2 Hepeanuaceanu ryGUL# Mo OCHOBY KOMIGHERaTa ocTanor _ a2 548.802| 4304 548,802
peaynrara E il I d d ~
30 Hero poBurak nepuosa 4019 4043 4115 Ham 4167 1353785/ 4201 1387414 | [}
31 Hero ry6GuTak nepuoga | 4227 4305 a 4337
3 Cruyare aKLmja |t KanuTana h: 4250 4306 | 0
OABMTHUAX CTaBKM)
.~ lpodaja/otyhy akumja (noseharse KanuTana
™ cuareren 0fBUTHIAX CTaBKK) (B9 iy b
= = - 4 | | | : = : | d |
34 TpeHoc ca jepHor Ha Apyr 0Bk kanutana - nosehare 4020 4044 4068 4092 4116 4142 4168 4202 o 4228 4254 420 4309 a gm_
335 [lpeHoc ca jeqHor Ha APy OBIIK KANUTana - CMareHwe 421 4045 4089 4083 a7 4143 4169 4203 ol 4229 425 4279 4309 L} 4338
36 Cwanetbe kanvTana no OcHOBY pacnofena AMEnAerae 470 1030 75¢1] 4204 1,030 158
| . ! | | | | i
37 Cmarberoe KanuTana no ocHosy 05aseIa Npema JanocneHuma a7 | 4205 [}
38 Oorana noscharea nosnyia w2 4048 4070 a0ss a1 | 3| 414 a2 4208 3| 200 4258 4280 810 | ) a0 |
| i di| Ll | | | | | | | : |
3y Ocrana cMaretba noauuvia 4023 4047 4071 4095 4119 | 16 333) 4145 4173 39 397| 4207 A5.729| 4231 4257 4281 431 0 4341
Yxynsa nosehatba o pauyHnua y Texyhoj roawmm (p.6p. | ! | - | | il | | | {
40 26+27+23420+31432+34438) 4024 { fi] 4048 , of 4072 : 0| 4086 0] 41 33832) 4146 | 46691| 4174 i 1353784 4208 ﬁ 1434 306} 4252 ) 4258 | o AN&NW 548802 | 4312 548 802 4242 0
YKkynHa ematbetba o pauyHuma y Tekyhoj roausn (p 6p : | | |
41 28433435436+37439) 4025 ¢ a) 4048 0f 4073 | nj 4097 0] 4121 | 16333 4147 | 1a) 4175 { 1070 150 4209 ! 1086571} 4233 | af 4259 | o »NB, 0| 4313 a 4343 9
42. Kpajiwe unn ctame wa nan 30 06 2020 (p6p 25+40-41) 4026 5722354 4050 | 131421| 4074 0| 4p%8 0] 122 m 400 217| 4148 | 5266.769| 4176 4414 207| 4290 i 15934 966| 4234 | U} 4260 a Aww:, 1013854| 4314 ﬂ 1013.854| 4320 | 14.921.114| 4344 | [t
| ! {
Y Beorpagy, Jaxol -
fawa___ _ rogune

74 Yl
F b
2 /Owlseon

7



Poslovna tajna - Interno

KOMMNAHWUJA OYHAB OCUINYPAHKE
a.n.o. BEOIrpPAl

KoHconunaoBaHu (hpMHaHCUjCKMN N3BeLUTaju
30. jyH 2020. roauHe



Poslovna tajna - Interno

KOMMAHWJA OYHAB OCUINYPAHSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMOOBAHE ®UHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

1. onwTn nogAu " NUHEOPMALIMJE

Komnanuja ,[yHaB ocurypawe* a.n.0. beorpag (y pareem Tekcty: ,MatnyHo gpywtBo® nnum ,Komnanwmja“),
Kao MaTW4HO NpaBHO NuLe rpynauuje NpaBHUX NuLa HaBeAeHWX y farbem TEKCTY (3ajeqHo y AarbeM TEKCTy:
L pyna“), je npaBHO nuue OpraHM30BaHO Kao jaBHO akUMOHAPCKO APYLWTBO 3a obaBrbarwe nocrnosa M3
AenaTHOCTW ocurypara v Apyrux nocnoea y cknagy ca 3akoHom. Akumje MatuyHor gpylutea nuctupaHe cy
Ha opraHnsoBaHoOM TpXuUWTy — Beorpaacka 6ep3a, beorpaa.

Ceavwrte MaTtnyHor gpywTBa je y beorpagy, MakegoHcka ynuua 6p. 4. Matnynm 6poj KomnaHwje je
07046898, a MNMopecku noeHtudmkaumonun 6poj (MUB) je 100001958.

KomnaHuja je npaBHu cneabenuk Komnanuwje ,Ocuryparwe [dyHas" g.a. beorpag opraHmdosaHe Opgnykom
CkynwTnHe [leoHn4apckor apyLutea 3a ocurypawe ,JlyHas® ycBojeHoj Ha |X ceaHuum ogpxaHoj 26. anpuna
1994. rognHe n ynucaHoj y peructap lNpuepegHor cyaa, y beorpagy, pewenem IV-Fi 6p. 9281/94, of 1.
centembpa 1994. rogunHe, a Koja je pewwerem NpuepeaHor cyna y beorpaay II-Fi 6p. 7821/97, peructapckum
ynoxak 4-01-00, oz 3. jyna 1997. rognHe permctpoBaHa Kao akuMoHapCKo ApPYLUTBO y cknagy ca 3akoHOM
0 ocurypamy MMOBWHE 1 NnLa.

Pewenem AreHuuje 3a npuBpegHe peructpe y Beorpagy, 6poj 1992/2005 op 2. mapta 2005. roguHe,
KomnaHuja je npeBeaeHa y Pernctap npmBpeaHux cybjekaTa n pernctpoBaHa kao akLMOHApCKO OpYLUTBO
3a ocurypame.

KomnaHwuja je opraHmsoBaHa y cknagy ca 3akoHoM o ocurypawy (,Cnyx6enn rmacHuk PC* 6p. 139/2014) n
3akoHom o npuBpegHuM gpywTteuMma (,Cnyx6enn rmacHuk PCY, 6poj 36/2011, 99/2011 n 83/2014 - gp.
3akoH, 5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuje je nspana Pewewe I'. 6p. 2959 of
25. anpuna 2016. roguHe kojum ce yTBphyje da je KomnaHuja ycknaguna cBoje nocrioBakwe, UMOBUHY,
kanutan, obaBe3e, opraHe, opraHu3auujy 1 akte ca ogpenbama 3akoHa 0 ocuryparsy U UCMyHUNa ycrose
KOju cy nponucaHu 3a ob6aBrbare CBMX BPCTa XXUBOTHUX OCUTypaka M CBUX BPCTa HEXMBOTHOI OCUrypara
n3 unaHa 8. n 9. 3akoHa.

Y umrby ctuuarwa fobutn, Komnanuja obaerba AenatHoOCT Kojy YMHe cneaehu nocnoBu ocurypama 3a koje
je Komnanwnja pobuna gossony HapogHe 6aHke Cpbuje:

e [locnosu xueomHux ocuaypara: (a) ocurypawe *uBoTa, (0) ocurypamwe 3a crnyyaj BeH4ara U
pohena, (B) pPEeHTHO ocurypawe, (r) OOMYHCKO OCUrypawe Y3 ocurypamwe XuBoTa, (4) XMBOTHaA
ocurypawa HaeefeHa nog. (a), (6), (B) oBe Tauke Be3aHa 3a jeaunHuULEe MHBECTMUMOHUX doHaoBa, (1)
TOHTVHe, Koje npefcTaBrbajy ocurypake y KomMe ce ocurypaHuum goroBope ga he 3ajeaHuykm
KanWTanusoBaTW CBOje [JOMPWHOCE W Tako KanuTanv3oBaHy WMOBWHY nodenuTn u3Mely OHux
ocurypaHuka koju aoxviee ogpeheHy ctapocT, 0OAHOCHO M3Mely HacnegHvka yMprvx ocurypaHuka, (e)
ocurypake C Kanutanusaumjom ucnnate, Koje ce 3acHMBa Ha akTyapckum obpadvyHMma u y kome
OCUIypaHuK Kao 3ameHy 3a je4HOKPaTHY Unn NepuoanYHy ynnaTy npemuje npuma ncnnarte y ogpeheHoj
BMCWHW 1 y oapefieHoM nepuoay.

e [locnoeu HexxusomHux ocuayparsa: (a) ocurypawe o nocrneauvua Hesroge, ykrbyyyjyhm ocurypame
O noBpeda Ha pagy u npodecnoHanHmx oborberwa, (6) 40OPOBOIEHO 3O0pPaBCTBEHO Ocurypawe, (B)
ocurypake MOTOPHUX BO3wna, (r) ocurypamwe LUMHCKMX Bo3una, (4) ocurypawe Basgyxonnosa, (f)
ocurypamwe nrnoBHUx objekara, (€) ocuryparwe pobe y npeBosy, () ocurypawe UMOBMHE Of noxapa 1
OpYyrMx onacHocTH, (3) octana ocurypawba UMOBMHE, (M) OcuUryparwe o oAroBopHOCTU 360r ynotpebe
MOTOpPHMX BO3MNa, (j) ocurypame of oaroBopHOCTU 360r ynotpebe Basgyxonnosa, (K) ocurypare of
oprosopHocTu 36or ynotpebe nnoBHUx objekaTa, (1) ocurypare of onLiTe OArOBOPHOCTM 3a LUTETY Koje
nokpuBa ocTane BpCTe OAroBOPHOCTH, (Ib) ocurypame kpeauta, (M) ocurypame jeMcTBa, Koje rapaHTyje
HenocpeaHo MUnn NocpeaHo Ucnykwerwe obaBesa AyXHUKA, (H) ocuryparwe pruHaHCujcknx rybutaka, (kb)
ocurypamwe TPOLLKOBA NpaBHe 3allTute, (0) ocuryparwe noMohu Ha nyToBamy.

KomnaHuja cBojy yHyTpaluky opraHusaumjy npunarohaea notpebama pa3soja CBOje AeNaTHOCTH, Y ckragy
ca yTBpfheHoM nocnoBHoMm nonutukom. Mocnoeu n3 genaTtHoctu Komnanuje obaBrbajy ce y eHeparnHoj
anpekumju n orpaHumma Komnanuje - MnaBHUM punujanama ocuryparsa.

Y leHepanHoj aupekumju obaerbajy ce NocnoBy U3 ENaTHOCTU OCUIypara, Kao U ApYrv NocnoBu y cknagy
ca 3aKoHOM, a Koju cy of uHTepeca 3a KomnaHujy kao uenuHy. Y eHepanHoj avpekumju opraHuayje ce,
KOHTpOMnuLLE 1 KOOpAMHMPa NpoLec paga y obnactu ocurypara (3a HeXMBOTHA ocurypama; 3a npogajy
HEXMBOTHMX OCWUIypawa; 3a MnpoAajy XMBOTHMX OCUrypawa; 3a HakHagy lTeTta), kKao M y obnactu
dMHaHcKjcknx nocnosa, NocrioBa MorucTuke, NPaBHUX NOCOBa, NOCoBa U3 06nacTu FbyACKMX pecypca,
nHdOpMaTHKe, UHTEPHE PEBU3Mje, UHTEPHE KOHTPOSe N KOHTPOre ycknaheHOCTN NocrnoBama, akTyapeKmx
nocrosa, MocroBa Yynpaerbaka pU3MLMMa COMBEHTHOCTM M MOCNOBa MapKeTWHra, kao M rocrnoBsa
KOMYHUKauwmje n 6pure o KnujeHTuma.
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1. onwTu nogAun " MUHOOPMALIUJE (HacTaBak)

KomnaHnuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YvHM 28 rmaBHuX ounuvjana
ocuryparba HexuBoTa Koje Cy rpynucaHe y net pernoHa. lMpogajHa mMpexa >XMBOTHUX OCUrypaka CBOjY
AenatHocT obaBrba Npeko jegHe rnaBHe cunujane y OKBMPY Koje cy obpasoBaHe HWXKe opraHu3auuoHe
jeanHuue.

KomnaHmja Kao MaTWU4HO npaBHO Inuue N HeHa 3aBUCHa npaBHa nuua baBe ce npyxakem ycnyra
ocurypakwa, caocurypaka U peocurypawka MMOBUHE U NKLa U NpyxXawemM OpYyrnx ycnyra y ocurypakwy
rpaF]aHVlma 1 npaBHUM nuuunma, 1€ oCtalimuM permcTtpoBaHuUM genaTtHocTuma. prna Yy CBOM cacTtaBy nma
OCaM 3aBUCHUX NpaBHUX Nnla U TO:

- ,OdyHaB-Pe“ a.n.o. Beorpapg (y pamsem Tekcty: ,[yHaB-Pe®), MB: 07046901, ceguwTte: KHe3
MuxaunoBa 6/1l, Beorpaa. OaHa 1. jyna 1977. roguHe OCHOBaHO je OpYyLWTBO noA Ha3nBoMm 3ajegHuua
peocuryparwa ,[lyHaB-Pe”, a 1. oktobpa 1990. rognHe u3BpLueHa je TpaHcdopmauuvja y AEOHWUYKO
apywrtso. ,JlyHaB-Pe* je peructpoBaH y AreHumju 3a peructpauujy npuspegHux cybjekarta nog 6pojem
43206 paHa 22. jyna 2005. roaMHe Kao akuMoOHapCcKO APYLUTBO 3a Mocrnose peocurypama. ,JyHas-Pe”
ce 0GaBu npeysnmakeM Yy peocurypawe, OLHOCHO peTpouecujy puanka gomahux M MHOCTpaHuX
ocurypaBajyhux gpywitaBa (akTMBHM MOCMOBMW) M NpedajoMm y peTpouecujy gomahvm v MHOCTpaHUM
peocurypaBajyhum apyLUTBYMa BULLKOBA pU3rka Npey3eTux y peocurypare (NacvMBHMU NOCIOBU);

- ,OyHaB Typuct“ p.o.o0. 3natmbop (y garem Tekcty: ,J[yHaB Typuct®), MB: 17130706, ceguwrTe:
PyjaHcka 606, 3natnbop. faHa 28. pebpyapa 1996. roanHe OCHOBAHO je XOTeNcKo TYPUCTUYKO APYLUTBO
~dyHaB TypucT® g.0.0. 3natubop y cknagy ca Ognykom YnpasHor ogbopa Komnanuje, 6poj: 294-95 op
27. peuembpa 1995. roamHe, a ynucaHo y peructap TproBuHckor cyaa y beorpagy nog 6pojem: 1-76164-
00. Peluer-eMm AreHuuje 3a npuBpeaHe pernctpe 6poj: 26766 og 23. jyHa 2005. rogunHe, apywTeo JdyHas
Typuct” a.0.0. 3natubop je npeeBeneHo y Pervctap npmBpegHux cybjekaTta. Y cknagy ca YroBopom o
cnajawy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. rognHe n Pewekem AreHuuje 3a
MpuepepHe pernctpe 6p. BA137920/2010 og 10. peuembpa 2010. roguHe, n3BpLUEHa je cTaTycHa
npomeHa cnajawa y3 npunajarwe apywTsa JyHas TproeuHa® (MB: 06539793) apywTsy ,JyHaB Typuct®.
OcHoBHa genaTtHocT npeay3eha ,JlyHaB TypucT® je xoTenunjepcTeo u Typusam;

- ,AyHaB Ayto“ a.o.0. Beorpag (y garbem Tekcty: JyHas ayto®), Mb: 17233777, ceguwTe: bnaroja
Maposwuha 19, Beorpag, je opywTBO 0cHOBaHO OanykoM YnpasHor oabopa Komnanuje og 25. gebpyapa
1999. roguHe. Pelewem AreHuwje 3a npuBpeaHe peructpe Penybnuke Cpbuje 6poj 1546/2005 op 16.
debpyapa 2005. roguHe, npenysehe je ynucaHo y Peructap lMNpuBpegHux cybjekata, a OCHOBHa
[EenaTHOCT je TEXHWYKU Npernean MOTOPHUX BO3MIa;

- ,AyHaB“ opywTBO 3a ynpaBrbake [O0OPOBOSLHMM NeH3njckum cboHaom a.a. Beorpaa (y farsem
TekcTy: ,JyHas“ A3Y nobposorsHuM neHsumjckum doHaom), Mb: 17411233, ceanwte: Tpr Penybnuke 5,
Beorpag, je 8. mapta 2007. roguHe og ctpaHe HapoaHe Banke Cpbuje nobuno go3Bony 3a OCHMBaHEe
N OpraHn3oBare ApyLUTBa 3a yrnpaBrbawe 40OPOBOrbHUM NEH3NCKMM (POHAOM, LUTO je perncTpoBaHo y
Peructpy npuBpegHux cybjekata AP 14. mapta 2007. roguHe nog 6pojem B 13170/2007. OcHoBHa
penatHocT JyHas“ [A3Y nobpoBorbHMM neHanjckuM ¢oHOOM je obaBrbake MocroBa MNEH3WjCKor
Oocurypamba kao 1 afjleKBaTHO yrnpaBrbake pacnosnioXMBMM cpeacTBUMa NeH3mnjckor doHaa (nnacvpare):
~dyHaB" 10GPOBOIbHY NEH3NjCKM hOHS;

- ,,Dunav Stockbroker* a.a. Beorpaga (y naroem tekcty: ,Dunav Stockbroker), MB: 17170724, ceguwre:
Konapuesa 7, Beorpag, je ocHoBaH 7. oktobpa 1997. roguHe. Y geuembpy 2011. rogmHe, Komnanuja
nocraje jeanHu BnacHuk npegyseha ,Dunav Stockbroker”, Pelwerwsem AreHuuje 3a npuBpegHe peructpe
6p. BO 153353/2011 on 15. geuembpa 2011. rognHe. OcHoBHa genaTHocT ,Dunav Stockbroker*-a je
nocpeaoBake Ha PMHAHCUJCKOM TPXKULUTY Y KYNOBWHU UNW NpoAaju xapTuja og BpeaHocTu y Tyhe ume
1 3a Tyh) padyH, Kao 1 y cBoje UMe U 3a CBOj payyH. lMopen HaBeaeHor, npeaysehe obaerba u cnegehe
NMOCNOoBE: NpYyXake CaBETOAABHUX yCNyra y Be3u ca EMUCUjOM U TPrOBUHOM XapTujama of BPeLHOCTH,
YyBak-€ XapTuja o BPEAHOCTU 1 Apyre NoCrioBe Y Be3n ca TPrOBUHOM XapTuja o4 BPe4HOCTY;

-  ,dyHaB ocurypawe“ a.n.o. Bamwa Jlyka, Penyonuka Cpncka (y garoem Tekcty ,JyHaB ocurypame*
Bbawa Jlyka), MB:01431471, ceguwrte: BecenvHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npasHu crieabenunk npeayseha ,Kocur lyHaB ocurypame” bama Jlyka koje je ocHoBaHo 18. pneuembpa
1991. roguHe. ,[yHaB ocurypamwe” bara Jlyka ce 6aBu ocurypakem MMOBUHE W NuLa U OCTanum
nocrnoBMMa ocurypara 3a koje je goburno carnacHocT AreHumje 3a ocurypawe Penybnuke Cpncke,
namehy octanor y nogpydje nocrioBaka OBOr NOBE3aHOr NpaBHOr nuua Takohe cnagajy akTMBHOCTU
nnacupama criobogHMX HOBYAHUX CpeAcTaBa Ocurypakba M MOMONHE AenaTtHOCTU 3a ocurypake u
neHsunjcke ongose. dunpektHo yvewhe MatuuHor gpywTea y ,JyHaB ocurypawy” Bamwa Jlyka nsHocu
8,40%, a nocpegHo yyewhe npeko ydyewha ,Dunav Stockbroker” nsHocu 81,54 % wWTO YnHU yKyMHO
89,94%;



Poslovna tajna - Interno

KOMMAHWJA OYHAB OCUINYPAHSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMOOBAHE ®UHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe
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- ,OdyHaB Ayto“ p.o.0. Bawa Jlyka, Penybnuka Cpncka (y garbem Ttekcty: ,JlyHaB ayto“ b. Jlyka),
MB:11068324, ceagnwte: Jyr borgaHoBa 66, bawba Jlyka, Peny6nuvka Cpncka, je noBe3aHo npaBHO nuue
~dyHaB ocurypawa“ bamwa Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe oa 10. asrycta 2010.
rognHe. OcHoBHa AenatHocT ,JyHaB AyTo“ Bawa Jlyka je Bpluere TeXHUYKUX npernega MOTOPHUX
BO3UIa 1 Ha Taj Ha4nH Npobujarbe Ha TPXKMLLTE OCUrypara Hapo4mMTO Ha NoApYYjy ocurypata MOTOPHUX
BO3WNa; U

- ,dyHaB AyTto noructuka“ g.o.o. beorpap (y nar-em tekcry: ,JlyHaB ayTto noructuka“), Mb: 21391646,
cepuwTte: bnaroja Maposuha 19, beorpag, je apywTtBo ocHoBaHo Ognykom YOTTI-1Il: 1186-2018 op 31.
maja 2018. rogmHe nosesaHor npasHor nuua ,JlyHas ayto“. Pewwewem AreHuuje 3a npyBpeaHe perncrpe
Penybnuke Cpbuje 6poj Bl 47625/2018 oa 1. jyHa 2018. roaunHe, npeaysehe je ynucaHo y Peructap
MpuepenHux cybjekaTa, a NpeTexHa AenaTHOCT CY TEXHNYKO UCMIUTUBAaHE 1 aHanuse.

Grawe ocurypamwe a.n. bawa Jlyka 1 3aBucHo npasHo nuue ,JlyHaB ocurypane” a.a. bawa Jlyka cy gaHa
30. jaHyapa 2020. roguHe, notnucanu YroBop O MNpeHocy nopTderba XUBOTHOr ocurypawa. [lpouec
npeHoca nopTtderba XMBOTHOr ocuryapakwa 3aBplleH je 06. cdpebpyapa 2020. rognHe. Ha BaHpegHoj
CKynwITMHU aKuMoHapa 3aBMCHOr npasHor nuua ,[yHaB ocurypawe” a.n. bawa Jlyka ogpxaHoj naHa 26.
debpyapa 2020. roanHe, goHeTa je Ognyka o nNpecTaHKy obaBrbara AenaTHOCTU XUBOTHOI OCUrypara
6poj: 01-79-4-1-3/20 unme je pyna npectana ga obaBrba NOCMOBE XMBOTHOI OCUrypakwa Ha nogpy.djy
Peny6bnuke Cpncke (HanomeHa 40).

2. OCHOBE 3A CACTABJbAKBE W NPE3EHTAUWJY KOHCONMMAOOBAHUX ®UHAHCWUJCKUX
MU3BELWUTAJA U PAMYHOBOOCTBEHU METO4
2.1. O6um n ocHoBa 3a KOHCONMUAOBaHE

KoHconupoBaHu cmHaHcujckmn m3seluTajun obyxeaTajy ussewTaje Komnanuje ,[lyHaB ocurypawe” a.n.o.
Beorpag (MaTnyHor npasHor nuua) n cnefaehrx 3aBUCHUX NPaBHUX LA y 3eMIiby Y MIHOCTPAaHCTBY (3ajegHo:

L[ pyna®):
30. jyH 31. peuembap
2020. 2019.
Bp. Ha3uB 3aBUCHOr npaBHOr nuua % yyewha % yvewha
1. ~dyHaB-Pe“ 88,41% 88,41%
2. ~dyHaB Typuct* 96,15% 96,15%
3. ~dyHaB ayTo* 100,00% 100,00%
4. »2dyHas" 13Y 0o6poBOrbHUM NEH3NCKMM (DOHAOM 100,00% 100,00%
5. ,Dunav Stockbroker* 100,00% 100,00%
6. ~dyHaB ocurypare“ bana Jlyka 89,94% 89,94%
7. ~dyHaB ayTo“ bawa Jlyka 89,94% 89,94%
8. ~JdyHaB ayTo normcrmka“ 100,00% 100,00%

KoHconuaoBaHu mHaHCKjCkmn n3BeLlTaju NnpeacTasrbajy uHaHeujcke u3seluTaje 'pyne npeseHToBaHe kao
M3BeLLUTaj jeAUHCTBEHOr EKOHOMCKOr eHTuTeTa. [pyna uma KoHTpony Hag npaBHMM cyGjekTomM oHAa Kaga
umMa Moh Hag NpPaBHUM NULEM Y KOje je MHBECTUPaHO, ako je N3MOoXeHa PU3nKy of MHBECTUpaHa, OAHOCHO
Kaga vma npaBo Ha BapujabunHu NpPMHOC NO OCHOBY CBOI aHraxoBawa y TOM MpaBHOM CybjekTy, Te Moxe
Aa yTu4ye Ha NpMHOC Mo OCHOBY oBnalhewa Koja MMa y TOM npaBHOM CybjexTy.

3aBuCHa MpaBHa nuua ce y LIernocTV KOHCONMWUAYjy Of AaHa Kada ce KOHTpora npeHece Ha lpyny, a
VCKIbYYYjy U3 KOHCONMuaaumje of OaHa Kafa HaBedeHa KOHTPOona rnpecraHe.

Cse TpaHcakumje namely unanuua pyne, canga v CBU HepeanuaoBaHU MPUXOAM U PAcXoAau MO OCHOBY
MefNycobHUX TpaHcakumja Cy enUMUHMCAHU NPUIMKOM CacTaBibakba KOHCONMAOBAHUX (OMHAHCK]CKUX
n3BeLlTaja.

lpyna je cactaBuna KkoHconuaoBaHe (WHaHCKjcke U3BeLlTaje kopuwhewem  jegHo0GpasHMX
payyHOBOACTBEHUX MONUTMKA 3a CIIMYHE TpaHcakuuje u octane gorahaje nop CrMYHUM OKOMHOCTMMA. AKO
je uynaHvua [pyne 3a cnuyHe TpaHcakuvje W pgorafaje y CNWYHMM  OKOMHOCTMMa  KopucTuna
payvyHOBOACTBEHE MOMUTUKE pasnuMuuMTe of padvyHoBoACTBeHuXx nonutuka KomnaHuje (kao maTuyHOr
npaBHOr nuua), u3BplieHe cy ogrosapajyhe Kopekuuje npuivMKoM cacTaBribaka KOHCOMMAOBAHMX
duHaHcuKjckMx unsBelwlTaja. PuHaHCKMjckM u3BewwTaju MaTuyHOor ApywitBa M 3aBUCHMX MpaBHUX nuua
kopuwwheHn y cacTaBrbakby NPUNOXKEHNX KOHCONUAOBaHNMX (ONHAHCUJCKMX M3BeLLTaja CaunHbeHM Cy Ha UCTU
M3BeLUTajHN gaTym.
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2.2. OcHoBe 3a cacTaB/bate U Npe3eHTauunjy KoHconuaoBaHux chuHaHCUjCKMX M3BeLUTaja

MpaBHa nuua n npegysetHuun y Penybnuum Cpbuju cy y obaBesn aa Bohere NOCMOBHMX Khsra,
npu3HaBak€e U npouewunBare MMOBMHE M obaBesa, nNpuxoda M pacxofa, cacTaBrbare, NpukasmBake,
AocTaBrbake 1 obenogarwnsBarme PUHAHCHCKNX M3BELLTaja BpLUE y Cknagy ca 3akoHOM O pavyHOBOACTBY
(y marbem TekcTy ,3akoH*, objaBreeH y ,,CnyxbeHn rnacHuky PC*, 6p. 73/2019), kao n y cknagy ca octanom
NPUMEHIBMBOM MOA3AKOHCKOM perynatnsoM. KomnaHuja je, kao Benuko npaBHO nuue, y obase3n da
npumeryje MehyHapoaHe ctaHaapae duHaHcujckor nssewTasawa (,MCOU®), koju y cmucny HaBegeHor
3akoHa, obyxsaTajy: KoHuentyanHu OkBMp 3a uUHaHCWjCKO u3BeluTaBawe (,KoHuenTyanHu oksup®),
MefhyHapoaHn padyHoBoacTBeHn ctaHgapan (,MPC®), MefyHapogHu ctaHgapau duHaHcmujckor
n3eewrTaBamwa (,MCON“) n ca wuma noBesaHa Tymayewa, usgata og crtpaHe KomuTteta 3a Tymayewe
payyHoBoAcTBEHUX cTtaHaapaa (,IFRICY), uuju je npesog yTBpAMNO 1 06jaBMNO MUHUCTAPCTBO HaAMeXHO
3a nocrnose (puHaHcuja.

Pewerwem MuHuctapcTtBa duHaHcuja o yTBphuBamwy npesoga MehyHapogHux ctaHgapaa uHaHcujcKor
ussewTaBawa (MCOWN) 6p. 401-00-4980/2019-16 on 21. HoBembpa 2019. rognHe koje je 06jaBrbeHO y
Cnyx6eHom rnacHuky PC 6p. 92 og 25. neuembpa 2019. rogunHe (y parsem TekcTy ,Peluerse o ytBphuBamy
npesopaa“) yrephenn cy n objasrbeHn npeesoamn ocHoBHMX TekctoBa MPC, MC®W, KoHuenTyanHor oksupa,
ycBOjeHnx of ctpaHe Opbopa, kao n nosesaHmx IFRIC Tymavewa. HaBegeHn npesBogn oGjaBrbeHun y
Pewery 0 yTBphunBary npeBoaa He yKkiby4yjy OCHOBE 3a 3aKiby4mBame, unycTpyjyhe npumepe, cmepHuue,
KOMeHTape, CynpoTHa MuLLIbeka, paspaheHe npumepe, kao 1 Apyrn AonyHCKkK objawwrasajyhn matepujan
KOju MOXe [a ce YCBOjM y Be3n ca cTaHgapAvma, O4HOCHO TyMayeruma, OCUM ako Ce U3PUYUTO He HaBOAM
Aa je Taj maTepujan cactaBHM 4eO CTaHAapAa, OOHOCHO Tymadewa. Ha ocHoBy Pellerwa o yTBphuBamy
npesoga, KoHuentyanHu oksup, MPC, MC®W, IFRIC 1 ca mma noBesaHa Tymayera koja cy NpeBeeHa,
y NpUMeHn cy oA (hMHAHCUWCKUX M3BeLUTaja Koju ce cacTaerbajy Ha gaH 31. geuembpa 2020. roguHe.
HasegeHn MC®U mory ce npMMEHUTU U NPUIIMKOM cacTaBrbaka (PUHaAHCKjCKMX M3BeluTaja Ha AaH 31.
aeuembpa 2019. roguHe, y3 obenogawuBakwe ogrosapajyhux wuHdopmaumja y HanoMeHama Y3
uHaHcujcke nsselTaje.

pyna ce onpegenuna ga MCO®W no Pellewy o yTBphuBaky npeBoaa NnpuMeHn Ha (puHaHcujcke naseLuTaje
noyes oa 31. geuembpa 2020. roamMHe, 0QHOCHO OBM KOHCOMWAOBaHW M3BELLTaju Cy cacTaBIbeHU npema
MC®WN poHeTn Pewewem MuHuctpa cuHaHcuja 6p. 401-00-896/2014-16 op 13. mapta 2014. rogvHe
(,Cnyx6eHun rnacHuk PC*, 6p. 35/2014) koje yTBphyje Aa 3BaHW4YHe cTaHOApAe YMHE 3BaHWYHW NPEBOAM
MehyHapoaHux padyHoBoacTBeHux ctaHgapga (MPC) u MehyHapogHux cTaHgapga duHaHcujckor
n3eewrTaBarwa (MCPU) koje nsgaje Onbop 3a mehyHapoaHe padyHoBoacTBeHe ctaHaapae (IASB), kao u
Tymauyewa cCTaHgapaa wmsgatmx of crpaHe KomuTteta 3a Tymadewe MefyHapoaHor duHaHCKjcKor
nssewTaBana IFRIC go 31. jyna 2013. rogmHe. Hakon 31. jyna 2013. rogunHe, op ctpaHe IASB u IFRIC
uspat je sHadvajaH 6poj gonyHa, roguwhmx noborbluara, U3MeHa OAHOCHO godaTaka noctojehum unu
peBVANPaHUM CTaHdapAMMa U Tymadernma, kao u nsgasame HoBnx MC®W, ogHocHo ykuaare noctojehnx
MPC, koju cy npeBefieHn n 3BaHNYHO ycBojeHu y Penybnuum Cpbuju Pelwwernem o yTBphrBamy npesoaa,
anv HUCY NPUMeH-EHN Y OBUM KOHCOMMAO0BaHNM (DUHAHCH]CKMM U3BeLITajuma.

OcuMm HaBepgeHor, nojeAuHa 3akoHCKa W MnoasakoHcka perynatvea y Penybnuum Cpbuju pgedwuHuwwe
oppeheHe pavyyHOBOACTBEHE MOCTYMKE, WTO MMa 3a nocrieguuy gogatHa oactynawa o MCOU kao wTo
cnegu:

e [pyna je oBe kOHCONMAoOBaHe (PMHAHCKjCKE M3BELUTaje cacTaBuna y cknagy ca 3axrteBuma Oanyke o
KoHTHOM OKkBMpY 1 cagpxuHu padyHa y KOHTHOM OKBMpY 3a ApyLUTBa 3a ocurypamnse (,Crnyx6eHu rmacHuk
PC*, 6p. 135/2014 n 102/2015) n copmaty nponmcaHom Oanykom O cagpxajy un dopmn obpasaua
(PUHaAHCKjCKMX U3BeLLTaja 3a ApyLiTBa 3a ocurypawe (,CnyxbeHun rmacHuk PC", 6p. 135/2014, 141/2014
n 102/2015), koju oactyna op dopmarta gedpuHucaHor y MPC 1 (pesugupaH) ,[llpukasvsame
dpuHaHcujckmx nssewrTaja“ u MPC 7 ,M3BelwuTaj 0 TOKOBMMa roTOBUHE".

e OppeheHnM NoA3akoHCKUM aKkTUma Koju Cy Ha cHasu y Tekyhem nepuogy 3axTteBa ce Npu3HaBakbe,
BpeaHoBawe W Krnacudukaumja cpeactasa, obaBesa M kanutana, Kao M npuxoda U pacxoda Koja
OACTyNa of 3axTeBa npeBefeHnx n yceojeHnx MCOU n MPC.

e PayyHOBOACTBEHMM MpOMUCKMMa W MPETXOAHO HaBeAeHWM NpaBurHWUMMa Hucy npensufieHa cBa
obenoparwmBana 3axteBaHa no MCOU 4 ,YroBopu o ocurypary", Tako A4a NpuIioXXeHn KOHCONUA0BaHN
UHaAHCKjCKM N3BELUTajN He YKIby4yjy CBa obenogawmBara npegsuheHa HaBegeHuM CTaHg4apaoM.
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2.2. OcHoBe 3a cacTaB/bate U Npe3eHTaunjy KoHconugoBaHux hmHaHcujckux nsBelutaja (HactaBak)

CxogoHo HaBegeHoMm, a wumajyhu y Buay noTeHuujanHO MaTepuvjanHe edekTe Koje oAcTynawa
payyHoBoacTBeHUx nponuca Peny6nuke Cpbuje og MCOUN n MPC Mory umaTtin Ha peanHocT n 06jeKTMBHOCT
KOHCONMAOBaHWX (bMHAHCKjCKNX n3BeLlTaja ['pyne, oBM KOHCONMAOBaHN (PUHAHCU|CKN U3BELUTAjU Ce HE MOTy
cmaTtpaTtu PUHaAHCWjCKMM M3BELLTajuma cacTaBrbeHnM y carnacHoctn ca MCOU n MPC.

Mpunnkom cacTaBrbakba OBUX KOHCONMMAOBaHMX bMHaHCHjckux uaselTaja, Fpyna Huje npyumeHuna MCOU
1 MPC koju y cBojum ogpeabama [o3BoOrbaBajy paHujy NpUMEHY HATU je NpuMeHuna cTaHgapAe Yvjv Nnpesog,
Huje yTBpAUNo n o6jaBnno MUHUCTapCTBO HaAMEXHO 3a NocrnoBe mHaHcuja.

KoHconuaoBaHu hvHaHCKjCKN M3BELUTAjN Cy CacTaBIbeHM Y CKrnagy ca HayeroM UCTOPUJCKOT TPOLLKA, OCUM
ako je gpyrauuje HaBe[eHO y pavyHOBOACTBEHUM MONUTUKaMa Koje cy AaTe y garbem Tekcty. [pyna je y
cacTaBrbakby OBMX KOHCONMAOBAHNX (hMHAHCK|CKNX M3BeLLTaja NpMMeHMBana payyHOBOACTBEHE NOMNMTUKE
obenopareHe y Hanomenn 3.

Y cknagy ca 3akOHOM O payvyyHOBOACTBY, KOHCONMMAOBaHW MHAHCUKCKN n3BewwTaju pyne cy nckasanu y
xvrbagama guHapa. dvnap (PCH) npeacTtasrba 3BaHUYHy M3BeLTajHy BanyTy y Peny6nvumn Cpbuju.

2.3. Haueno ctanHocTM nocrioBaka

KoHconupoBaHu hyHaHCKjckM M3BeLLTaj Cy cacTaBrbeHW Y CKady ca KOHLEMTOM HacTaBka MocroBama,
koju nogpasymeBa ga he pyna HacTaBuTu Aa Mnocnyje y HeorpaHu4YeHoM nepuody Yy npedBUASbUBO]
6ynyhHocTu.

PykoBogcTtBo 'pyne cmaTpa ga HacTaBak nocrnoBama y gorneaHoj 6yayhHocTn Huje yrpoxeH u nopep tora
wro he nocnosawe y gpyrom u Tpehem ksaptany 2020. roguHe, a Mmoxaa u KacHuje, 3HavajHo B1UTn oTexaHo
36or nocneauua supyca Koena-19 kako Ha rnobanHy ekoHOMMjy, Tako 1 Ha CBEYKYMHE eKOHOMCKE Mpunuke
y Peny6nuuu Cpbuju n Penybnuumn Cpnckoj.

2.4. Kopuwheme npouewnBama

Mpes3eHTauuja KOHCONMAOBaHNX MHAHCU]CKUX U3BELLTAja Y CKNajy ca pavyyHOBOACTBEHUM cTaHOoapAvMMa
¥ nponucuma Koju ce npumetbyjy y Penybnuum Cpbujn 3axteBa o pykoBoAcTBa kopuwherwe Hajborsux
Moryhux npoLeHa n pasymMmHuX NpeTnocTaBku, Koje nMmajy edpekta Ha npes3eHTnpaHe BPe4HOCTU cpeacTaBa
n obaeesa u obenopawyVBawe MNOTEHUMjANHUX MNOTpaxmBaka M obaBe3a Ha [JaH cacTaBrbawa
KOHCONMAOBaHMUX (PUHAHCUCKMX M3BELUTaja, Kao 1 NPUX0Aa U pacxoda y TOKY M3BELUTajHOr nepuoaa.

OBe npoleHe 1 NpeTnocTaBke Cy 3acHOBaHe Ha MHdopMalujama pacrnofiokUBMM Ha OaH cacTaBrbatba
KOHCONMAOBaHWX (PUHaAHCUjCKMX U3BeLLTaja, a Gyayhu cTBapHU pesynTaTu MOry [a ce pasnukyjy o
NpoLeHEeHNX U3HOCA.

Y parbem TeKkCTy HaBefeHe Cy Kiby4YHe NpoLeHe 1 NpeTnocTaBke Koje cagpxe pusuk aa he npoyspokoBaTu
mMaTepujanHo 3HayajHe Kopekuuje KhMroBOACTBEHMX BPEAHOCTU cpeacTaBa u obasesa y TOKy HapegHe
durHaHcujcke roguHe.

(a) AmopTusaumja u amopTulaumoHe crone

O6payyH amopTr3auuje 1 NpUMeHeHe CTone amopTu3auuje cy 3acHoBaHe Ha NPOjeKTOBaHOM EKOHOMCKOM
BEKY Tpajarba onpeme 1 HemaTtepujanHux ynaramwa. JegHom roaviibe 'pyna npouenyje eKOHOMCKN BEK Ha
OCHOBY TPEHYTHUX Npeasunama.

AHanusa ocemsrbugocmu y cnyqajy ripomeHe ripoueHa

Ykonuko 6u amopTusauuoHe CTorne, Ha OCHOBY MpOLEeH-eHOr eKOHOMCKOr Beka Tpajaka HeKpeTHWHa,
onpemMe 1 HemaTepujanHux ynarawa Ha Ha4uH onNncaH y NpeTxo4HoOM nacycy, bune suwe (Hwxe) 3a 10% y
0oQHOCYy Ha OHe koje cy kopuwheHe 3a 06payyH amopTtusauuje (HanomeHa 3.2.1.), usHoc TpolukoBa
amopTmn3auuje Koju 6u 6unm NpM3HaTN y KOHCONMAOBaHNM (PUHAHCK]CKMM M3BeLLTajuMa 61o 6m BuLIK (HWDKK)
3a 13.027 xurbaga guHapa.
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2.4. Kopwuwhewe npouerwnBamwa (HactaBak)
(6) UcnpaBka BpeAHOCTM NOTpaKMBawa

pyna BpLUM NpoOLEeHy HannaTUBOCTM NOTPaXuBaka, kao 1 obpadyH ucnpaBke BPeQHOCTU 3a CBa CyMHUBa
M CropHa MoTpaXuBaka, a Ha OCHOBY MpOLIEHEHNX rybouTaka ycried HemoryhHocTu Kynaua aa UchyHe
obaBese.

lMpoueHa je 3acHoBaHa Ha CTapOCHO] aHanu3uW noTpaxuBaka Of Kynaua, MUCTOPUCKMM OThnMcuma,
KpeouTHMM crnocobHocTuma Kynaua M npoMeHama Yy ycnosuma npogaje, nNpunukom yTtephunsama
a[eKBaTHOCTN UCNpaBKe BPEAHOCTN CYMHMBUX M CNOPHUX NoTpaxuearwa. OBO yKIbyyyje 1 NnpeTnocTaBke o
6yanyhem noHawary kynaua v pesyntyjyhum 6yagyhmum Hannatama. PykoBogcTBO Bepyje Aa Huje notpebHa
JogatHa ucnpaBka BPeAHOCTVM MOTpaXvBawa OCMM OHe Koja je dpopMupaHa y MNpPUIOXEHUM
KOHCONMAOBaHUM (DUHAHCUJCKMM MU3BeLITajuma.

(B) Pe3epBucaHe wrete

CBaka npujaBrbeHa LuTeTa ce npouekyje nojeamHavHo, yaumajyhm y o63up OKOMHOCTM Be3aHe 3a LWTeTy,
[OCTynHe nHdopmaLuje n NCTOPUJCKO UCKYCTBO O BENUYMHU CrMYHKX wTeTa. NpoueHa pesepse WTeTe 3a
CBakKu crnyyaj nojeanHa4yHo ce pefoBHO KOHTPOMULLIE U aXXypypa kaja Cy pacrnonioxvee HoBe nHdopmauuje.
PesepBucara 3a wrete ce 6a3unpajy Ha MHopmMaLmjama Koje cy TPeHyTHO AocTynHe. MefhyTtum, kpajibe
obaBe3e Mo wTeTama MOry BapupaTu Kao pe3ynTaT HakHagHUX NPOMeHa PacnofoXMBUX YWHEHULA.
O6pauyH pe3epBucara 3a HacTarne, a HenpujasrbeHe wreTe ("/IBNR") Bpwu ce Ha 6a3u napameTpa Koju cy
jacHo aedVHMCaHN UHTEPHUM MPAaBUITHUKOM, OAHOCHO OAnykoMm O TEXHWUYKMM pesepBama HapogHe 6aHke
Cpbuije.

(r) ®dep BpeAHOCT PUHAHCUjCKUX UHCTPYMEHaTa

®ep BpeaHOCT PMHAHCM|CKUX MHCTPYMEeHaTa 3a Koje He NMOCTOju akTMBHO TpXuTe je ogpeheHa npumMeHom
ogrosapajyhvux meTopa npoueHe, Npu 4Yemy ce MpuMekyje NpodecMoHanHu cya MNpuIukom usbopa
ogrosapajyhvx metoga v NnpeTrnocTaBku.

MocnosHa nonuTuka pyne je na obenogaHu nHdopmauumje o NpaBMYHOj] BPEAHOCTM aKTUBE M Macuee 3a
KOjy MOCTOje 3BaHU4YHE TPXMLIHE MHpopMaumje n kaga ce npaBuMYHa BPEAHOCT 3HAYajHO pasnukyje of
KiMroBOACTBEHE BpeaHocTu. Y Peny6nuum Cpbuju n Penybnmum Cprickoj He NOCTOju JOBOSbHO TPXKMULLIHOT
WCKYCTBa, Kao HW CTabunHOCTM W NWKBMOHOCTU KOA KynmOBMHE W Mpojaje MnoTpaxuBawa W ocTane
uHaHCKjCKe aKTUBE W MnacvBe, MOLWTO 3BaHUYHE TPXULIHE MHOPMaLuunje HUCY Y CBaKOM TPEHYTKY
pacnonoxuse. Ctora, npaBu4Hy BpegHOCT Huje Moryhe noy3aaHo yTBpAWMTY Y OACYCTBY aKTUBHOT TPXULLTA.

PykoBoacteo 'pyne BpLuM NpoLEHY pu3nka W, y CryyvajeBMma kaga ce OLEeHW [a BpegHOCT Mo Kojoj ce
MMOBMHa BOAM Y NMOCIIOBHUM KibMrama Hehe BuTu peanusoBaHa, BpLUW UCnpaBky BpeaHoCTU. Mo MULLIbersy
PYKOBOACTBA, U3HOCK Y OBMM KOHCONMAOBAHMM (OMHAHCUjCKUM U3BELLTajuMa OApaxaBajy BPe4HOCT Koja je,
y 4aTM OKONTHOCTMMa, HajBepOaOCTOjHMja N HajKkopucHMja 3a NoTpebe n3BeLuTaBama.

() MpoueHa pep BpeoHOCTM HEKPETHUHA U UHBECTULIMOHUX HEKPETHUHA

®ep BpeaHocTu rpaheBuHCKMX objekaTa KnacugrKoBaHMX Kao HEKPETHWHE, OHOCHO Kao WHBECTUMLMOHE
HEKPETHWHE, NpoLekyje ce oA CTpaHe KBannUKOBaHWX NpoLeHuTerba. HekpeTHWHe M MHBECTULMOHE
HeKpeTHWHe cy bune npegmeT npoueHe Ha AaH 31. geuembpa 2019. roguHe of CTpaHe He3aBWCHOT
npoLeHuTerba no TPXKULLHOj BPEOHOCTW.
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2. OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY KOHCOJNTMOAOBAHUX ®UHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOACTBEHU METO[ (HacTaBsak)

2.5. W3BewTaBake NO cermeHTMMa

OCHOBHIM 13BeLUTajHN cermeHTH [pyne cy NOCrnoBHU CErMEeHTU, OAHOCHO NOCEBHO OpraHNn30BaHM CErMeHTU
3a nojeavHe BpCTe MOCMOBa ocurypara kojuma ce 6aBu. OCHOBHM M3BELUTAjHU CErMEHTU Cy NpUKas3aHu y
cknagy ca 3akoHOM o0 ocurypawy 1 Ognykom o cagpxajy u cpopmm obpasaua hrHaHCKjCKUX U3BeLLTaja 3a
ApYLUTBA 3a OCUrypae 1 TO Cy:

(a) >KueoTHa ocurypatrsa 36MpHO, a nocebHo u:

- ocurypatse XvBoTa; U
- KMBOTHa OCUrypara OCMM OCUrypama >Ku1BoTa.

(6) HexmnBoTHa ocuryparba 36MpHO, a NocebHo u:

- ocurypawe of nocrneguua Hesroge 1 o6pOBOSbHO 34pPaBCTBEHO OCUTypaH-e;
- ocwurypare Bo3una;

- ocurypare nnoBHux objekarta n TpaHCNopTa;

- ocurypare Basgyxornrosa;

- UMOBMHCKa OCUrypama;

- ocurypare of OAroBOpHOCTH;

- ocurypake KpeguTta u jemcTBa; i

- HeXuBOTHa OCurypama Koja HUCy CBpCTaHa y nogrpyne.

2.6. YnopegHu nogauu

YnopeaHe nogaTtke NpefcTaBrbajy KOHCONMAOBaHW hmrHaHcujckn n3sewTaju pyne Ha aaH 31. geuembpa
2019. rognHe un 3a nepwmog 01. jaHyap — 30. jyH 2019. rogmHe.

3. NPEMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNTIUTUKA
3.1. HematepujanHa ynarawa

HematepwujanHa ynarawa ce no4yeTHO BpeaHyjy no HabaBHOj BpeaHocTn. BpegHoBarwe HematepujanHmx
ynarawa HaKOH MOYeTHOr NMpu3HaBaka BPLUM CE€ MPUMEHOM OCHOBHOr nmoctynka npeasufheHor MPC 38
,HemarepwjanHa nmoBuHa“, 0 AHOCHO NO HabaBHOj BPEAHOCTM YMaHEHO] 3a YKyMHY amopTu3aumjy 1 yKynHe
rybutke no ocHoBy obe3Bpehetba.

HakHagHu nsgaum 3a HemaTepmjanHa ynarawa ce KaI'IVITaJ'IVISyjy CaMo ako je BepoBaTHO Aa he ce OoCTBapuT1
6yuyhe €KOHOMCKe KOpWUCTWU, akKO Cy €KOHOMCKEe KOpPUCTU U3Haa I'IpBOGVITHO npoueweHnx crtaHgapaa o
YYUHKY HeMaTepVIjaJ'IHVIX cpeacTtaBa M ako ce nsgaTtak MoXe noysgaHo yTBpanTn n npunmucatu Cpeactsy.

HemartepwujanHa nmoBuHa npecTtaje Aa ce npusHaje HakoH oTyflewa unu kaga ce of HeHe ynotpebe mnu
oTyhewa He ouekyjy HukakBe Oyayhe ekoHOMCke KopucTu. Y MOMeHTy oTyhewa unu craBrbawa
HemaTtepujarnHor ynarawa BaH ynotpebe, pasnuka namehy KiburoBoaCTBEHE BPEOHOCTU UM HETO MpUnvBa
Koju ce oobuja Tm oTyherwem, NpusHaje ce kao rybutak unm gobutak nepuoaa.

3a obpauyH amopTu3aumje HemaTepujanHux ynarara nprmMeksyje ce NponopLMoHaniu MeTo oTNncMBakba.
HematepwjanHa ynarawa ce amoptmnayjy no ctonu og 20%, oCMM ako yroBopom Unu Apyrium SOKYMEHTOM
BpeMe Tpajarba yrnarawa Huje AeUHNUCaHO Ha Apyrayvunjyu HauuH.
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3. NPEMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (Hactasak)
3.2. HekpeTHuHe, onpema u MHBECTULIMOHE HEKPETHUHE
3.2.1. HekpeTHuHe u onpema

3emrbumwita, rpaheBnHckn objekT M onpema Cy maTepujanHa cpeacTtsa koja [pyna gpxu 3a npyxane
ycnyra, 3a usHajMrbuBake Opyrum nuuyMa unu y aaMyHucTpaTMBHE CBpXe, M 3a Koja ce ovekyje aa he ce
KOpUCTUTU Ayxe of jeaHor obpadyHckor nepuoga. NoyeTHo npusHaBare BpLUM ce No HabaBHOj BPEAHOCTMU.

HakoH noveTHOr NpusHaBaka, 3eMIbM1LLITa U HEKPETHMHE Ce MUCcKa3yjy No peBanop13oBaHUM BpeAHOCTUMA,
Koje n3paxkaBajy HMXOBY nowTeHy (pep) BpegHOCT Ha AaH peBarnopusalmje, yMakweHy 3a ykynaH U3HOC
ucnpaeke BpeOHOCTU MO OCHOBY obpadyHaTe amopTu3auuje (akymynupaHe) U yKynaH U3HOC MUCMpaBke
BpeAHOCTU No ocHoBY 0be3Bpefera, cee y cknagy ca MPC 16 ,HekpeTHuHe, nocTpojersa 1 onpema®“.

MpoueHa 3emrbULLITA U HEKPETHUHA BPLUKM Ce AOBOSBHO YeCcTo, OAHOCHO Kaaa rof nocroje MHauuuje aa ce
HUXOBa hep BPeAHOCT pasnukyje o KhUroBoACTBEHE BPedAHOCTM. Y CBAKOM Cryyajy, NpoleHa seMrbuwta
N HEKPETHMHA Ce BpLUM CBaKe TpWU roauHe of cTpaHe oBrawheHor npoluewyBaya, y cknagy ca Oanykom o
KOHTHOM OKBUPY M CagpXXuMHM padyHa Yy KOHTHOM OKBMPY 3a ApYyLUTBa 33 OCcurypare.

HekpeTHuHe y BnacHuwTBy pyne 6une cy npeameTt npoueHe Ha aaH 31. geuembpa 2019. rogmHe of
CTpaHe He3aBWCHOT NPOLEHNTEbA NO TPXKMWLLHO] BPEAHOCTU.

HakoH noyeTHor npusHaBaka CBa CpeacTBa onpeme (M3y3eB yMETHUHA) uckasyjy ce no HabaBHOj
BPEOHOCTU YMaH-€HOj 3a yKynaH M3HOC obpadvyHaTte amopTu3auuvje M yKynaH M3Hoc rybutaka 36or
o6e3Bpehena, 0AHOCHO MPUMEHOM OCHOBHOT nocTtynka npeasuheHor MPC 16 ,HekpeTHuHe, nocTpojersa u
onpema‘“.

HakoH noyeTHOr npu3HaBaha, yMeTHUYKa Aena (YMeTHUYKe Crnuvke) Koja HUCcy HabaerbeHa unu ce gpxe y
uurby ctuuamwa gobuTn, mMckasyjy ce no peBanopusoBaHMM BpedHOCTMMA, Koje u3paxaBajy HUXOBY
nowTeHy (dep) BpeAHOCT Ha AaH peBanopusaumje. lNpoueHa yMeTHUYKUX Aena ce BpLUM perynapHo kaga
nocToje nHanumje Aa ce wuxosa dep BpeaHOCT pasnuKyje of KhUroBoacTBeHe BpeaHoCcTn. AMopTusauumja
YMETHWYKNX Aena ce He obpayyHaBa.

Amopmu3sauuja

3a obpayyH amopTusauuje HeKpeTHWHa W ofpeme, MpuMerbyje ce nponopuuoHanHn metog. O6pauyyH
amopTu3auuje 3a Nopecke CBPXe BPLUM Ce Y CKnagy ca NopeckMm nponucuma.

OcHoBuuy 3a 0b6padyH amopTm3aumje YnHn HabaBHa BPeQHOCT (3a CpeacTBa Koja ce BPeaHyjy NpMMeHOM
OCHOBHOI MOCTYMKa) OOHOCHO peBanopu3oBaHa HabaBHa BpeAHOCT (3a CpedcTBa Koja ce BpedHyjy
NPUMEHOM anTepHaTUBHOT NOCTYMKa), MO OAOUTKY NpoLeHeHe npeocTane BpeAHOCTU cpedcTaBa Ha Kpajy
npouereHor Beka kopuwheta. AKo je npeoctana BpeAHOCT cpeAcTaBa GesHadvajHa, cmaTpa ce Aa je
jeaHaka Hynu.

Ctone amopTumsauuje koje cy bune y npumeHun 3a obpadvyH amopTmsaumje 3a npsy nonosuHy 2020. u 3a
2019. rognHy gaTe cy y HacTaBky (y %):

2020. 2019.
paheBuHckn 0bjekTn 1,68 - 100% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 15,50% 15,50%
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

O6payyH amopTU3aLmje 3a NOpeCKe CBPXe BPLUM Ce Y ckrnafy ca 3akoHOM O Nopesy Ha AoGUT NpaBHKX Nuua
(,Cnyx6eHu rmacHuk PC“, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018 v 86/2019), MNpaBUIHUKOM O HAYUHY
pasBpcTaBara CTanHuMX cpefctaBa no rpynama v HauvHy ytephvBara amopTu3aumje 3a Nopecke CBpxe
(,Cnyx6eHun rnacHuk PC*, 6p. 116/2004, 99/2010, 104/2018 n 8/2019) v MNpaBunHnkoM 0 amopTusaumju
CcTarHux cpeacTtaBa Koja ce npusHaje 3a nopecke cBpxe (,CnyxbeHu rmachmk PCY, 6p. 93/2019), wTto
pe3yntupa y oaJIoxXeHUM nopesvma.
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3. NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX MOJNUTUKA (HacTaBak)
3.2.2. WHBecTULMOHE HEKPETHUHE

MHBeCTULMOHE HEKPETHUHE Cy HEMOKPETHOCTM (3EMIbULLITA UNK 3rpage — Unn Aenosu 3rpaga — unu v jeaHo
1 apyro), koje pyna (Kao BNACHUK U KOPUCHUK (DMHAHCU]CKOT NTU3WHIa) APXW paau ocTBapuBaka 3apaje
0f n3gaBarba HEKPeTHUHE unu paau yeeharwa BpegHOCTU Kanutana unm pagu 1 jeaHor u Apyror, a He pagm
ynotpebe 3a obaBrbare BNacTuTe AenaTHOCTU UK NpoAaje y OKBUPY PedOoBHON MOCNOBak-a.

[MoyeTHO ogMepaBame WHBECTUMLMOHMX HEKPEeTHMHA BpLUM Ce No HabaBHO] BPeOHOCTW Koja YKibydyje
TPOLLKOBE TpaHcakumje. HakoH noYeTHOr Npu3HaBaka, HakHagHO ogMepaBak-e UHBECTULMOHE HEKPETHUHE
BpLUM ce npemMa meTtody nowTeHe (ep) BpeaHocTu, y cknagy ca MPC 40 ,MHBecTuuMOHE HEeKpeTHUHe".
[MoBehare thep TpXKULIHE BPEAHOCTM NCKasdyje Y OKBMPY NpMxoaa, a CMakeHe y OKBUpY pacxoda nepuoaa.
Y cknagy ca TuM, He obpadvyHaBa ce amopTu3aLumja MHBECTULIMOHMNX HEKPETHMHA.

HakHagHu n3gaum Koju ce ogHoce Ha Beh NpusHaTy MHBECTULIMOHY HEKPETHWHY MPUMUCYjy Ce UcKasaHoM
N3HOCY Te MHBECTULIMOHE HEKPETHUHE aKko je BepoBaTHO Aa he npunue Gyayhnux eKOHOMCKUX KOpUCTY aa
6yae Behu og NpBOGUTHO NpoLieHEHE CTOmMe NpUHOca Te MHBECTULIMOHE HEKpeTHMHe. CBY OcTanu HakHagHo
HacTanu usgaum NpusHajy ce kao pacxod y nepuoay y Kojem cy HacTanu.

MHBeCTMLUMOHE HEKpEeTHMHE Cy npoueweHe Ha fgaH 31. geuembpa 2019. roguHe of cTpaHe He3aBUCHOT
npoueHnTerba Nno TPXKMLLHOj BPEAHOCTW.

3.3. Ymamwewe BpeaHOCTHU

Ha cBaku gatym 6unaHca ctawa 'pyna npencnuTyje kHUroBoACTBEHE M3HOCE CBOjE MaTepujanHe UMOBUHE
Aa ov yTBpAMMIO NOCTOje Ny HaroBeLUTaju Aa je Aowso Ao rybuTtaka ycnea ymawerwa BpegHOCTU HaBeaeHe
umoBuHe. AKO MOCTOje TakBe HasHake, nMpouekyje ce HaJoKHaauBM M3HOC cpeactsa Aa 6u ce morao
YTBPAWUTU €BEeHTyanHu rybutak Hactao ymawerem. AKO Huje moryhe npoueHuTM HagoKHaavMBU WM3HOC
nojeauHor cpeactea, [pyna npouewyje HagOKHaAMBU M3HOC jedMHULE KOja reHepulle HoBau, a Kojoj TO
cpencTeo npunaga.

HapokHaamBa BpeaHOCT je HeTO NpodajHa LeHa Unu BpedHOCT Y ynoTpebu, 3aBUCHO Of Tora Koja je BuLia.
3a noTtpebe npoueHe BpeaHOCTM y ynoTpebu, npouereHn Gyayhu HOBYAHW TOKOBW AMCKOHTYjy ce OO0
cafallhe BpegHOCTU NPUMEHOM AUCKOHTHE CTomne npe onopesuBatkba, Koja oapaxasa cafalltby TPXKULLHY
MpoLEHy BPEMEHCKE BPEOHOCTU HOBLA U PU3MKe crieludmnyHe 3a TO CPeacTBo.

AKO je npouereH HadoKHaAMBM WM3HOC CpPeAcTBa (UNKU jeauHULE Koja reHepuvle HOBal) Maru of
KHsMrOBOACTBEHOTN M3HOCA, OHAA Ce KhUroBOACTBEHU M3HOC TOra CPeAcTBa (Mnv jeAuHULE Koja reHepule
HOBaLl) ymamyje 40 HaJOoKHaauBOT U3HOCA.

Iy6uumn o ymarersa BpeAHOCTU NPU3Hajy Ce oaMax Kao pacxof, OCUM ako CPeACTBO HUje 3eMIbULLTE UK
3rpaja koja ce He KOPUCTM Kao MHBECTMLMOHA HEKPETHMHA Koja je nckasaHa No peBanopu3oBaHOM M3HOCY,
Yy KOjeM cry4ajy ce rybutak og ymamweha 1ckasyje kao CMarmeHe BPeAHOCTU HacTarno pesanopvsaumnjom
cpeacTea.

Kon HakHaHOT NMoHMLITEHa rYBUTKa 0f yMar-eHa BPeAHOCTM, KibUrOBOACTBEHU U3HOC CpeacTBa (jeanHuLe
Koja reHepuile HoBal) noBehaBa ce [0 pPeBUAMPaHOT NPOLIEHEHOT HaJOKHAAMBOr M3HOCa Tora CpeacTBa,
npu yemy Beha KHWIOBOACTBEHA BPELHOCT He Mpemallyje KhUroBOACTBEHY BpedHOCT Koja 6u Guna
yTBphieHa fa y NpeTxo4HUM rogvMHaMa Huje Guno npusHatux rybutaka Ha Tom cpeacTsy (jeauHuum Koja
reHepwLle HOBall) ycrnes yMareha BpeaHOCTY.

MoHuwTewe rybutka o ymaweha BpegHOCTM 04Max ce MNpu3Haje kKao Npuxon, OCUM ako ce npeaMeTHO
CPEACTBO He McKasyje Mo NpoLEeHeHOj BPEAHOCTH, Y KOjeM CIydajy ce NMOoHUWTEHe ryouTKa o ymaweha
BpeaHOCTM MCKasyje kao nosehawe ycrnen pesanopusauuje.

Ha gaHn 30. jyHa 2020. roguHe, pykoBoAacTBo [pyne cmaTtpa Aa Hema goAaTHUX yMawera BpeaHOCTU
WMOBWHE OCUM OHMX BEh NpU3HATUX U EBUAEHTMPAHUX Y KOHCONMAOBAHUM (PMHAHCU|CKUM M3BELLTajuMa.
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3. NPEMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (Hactasak)
3.4. Octanu ayropo4Hu chmHaHCHjCKM NnacmaHu

Yyewha y kanuTtany octanvx npaBHWX Nuua, 3a Koje He MOCTOjU aKTUBHO TPXULITE N TPXWULIHE BPEOHOCTH,
BpeaHyjy ce no HabaBHOj BpeAHOCTN yMaHEHOj 3a UCNpaBKy BPEAHOCTN.

LlyropoyHun KpeguTu 1 AyropovHe xapTuje of BPeaHOCTH Koje ce apxe Ao gocneha ce nckasyjy y MsHocuma
KOju oproBapajy aMopTU30BaHOM TPOLLKY Ha AaH GunaHcuparka, No KoMe ce oBa (hMHaHCKjcka cpeacTea
oaMepaBajy MpUIMKOM MOYETHOr MpU3HaBaka ymakeHa 3a ucnnaTe rnaBHuLe, Y3 AofaBakbe Wnu
ofoy3umare akymynupaHe amopTu3auuje npuMmeHoM MeToaa edeKTMBHE KamaTte 3a CBe pasnuke namehy
noyeTHOr U3Hoca u u3Hoca npu gocnehy, u y3 ogysmmare ncnpaBke BpeaHOCTU MO 0cHOBY obesBpeherna
UM HeHannaTuBoOCTW.

"pyna BpLUM NpeKhmxaBarke AyropoyHMX XapTuja of BpeQHOCTU Koje ce apxe Ao gocneha, koje gocnesajy
3a nnahare y poKy [0 roauHy AaHa of AaHa bunaHca ctawa, Ha no3uumjy PrHaHcujckux nnacMaHa.

3.5. ®uHaHcujcka cpeacTBa

pyna npusHaje prHaHCcKjcko CpeacTBO OHAA kada NOCTaHe jeAHa of YroBOPEHMX CTpaHa y hMHaHCHjckom
WHCTPYMEHTY.

PepoBHa kynoBuHa v npoaaja hmHaHCcKHjckux cpeactaBa ce NpusHaje Ha gaTym Tproeawa - 4aTyM Kaja ce
pyna obaBe3ana ga he Kynut nnm npogatv UHaAHCKjCKO CPeACTBO.

Y 3aBWCHOCTM OA Hamepe ca KojoM Cy cTeuveHa, ['pyna dumHaHcujcka cpeacTBa pacnopehyje y jegHy of
cnegehux kateropuja:

- ®uHaHcujcka cpeacTBa Koja ce apxe Ao gocneha;

- ®uHaHcujcka cpefcTBa HamMmeHeHa TpProeamy;

- ®uHaHcujcka cpefcTBa pacrnornoXuea 3a npoaajy; 1
- 3ajmoBu (KpeauTu) u NoTpaxmBama.

duHaHcHjcka cpeacTBa ce UHUUMjanHo npusHajy no gep BpeaHocTn yBehaHoj 3a TpaHcakuMoHe TPOLLUKOBE
3a cBa (pMHaHCKjcKa CpeAcTBa Koja ce He uckasyjy no dep BpegHoCTH, Ynju ce edekTn npomeHa y dep
BpeaHOCTU nckasyjy y bmunaHcy ycnexa.

dep BpeOHOCT je ueHa koja 6u ce HannaTvna 3a npoaajy CpeacTBa, Unv nnatuna 3a npeHoc obasese y
peaoBHOj TpaHcakumjn U3meny ydecHUKa Ha TPXULLTY, Ha AaTyMm ogMepaBatba.

TpaHCaKUMOHN TPOLLKOBU Cy TPOLLKOBW KOju Ce€ MOTy AUPEKTHO Mpunucatu CTuuaky, eMUTOBaky, Win
oTyhery Hekor onHaHCKjcKor cpeacTBa uUnu dmHaHcujcke obasese.

duHaHcujcka cpecTBa NpecTajy ia ce Npu3aHajy kaga Fpyna uaryGu KOHTpoIy Haj yroBOPHWUM NpaBvima Haz,
TUM UHCTPYMEHTMMa, LWTO Ce AeluaBa kaga Cy npasa Kopuwhersa MHCTpyMeHaTa peanusoBaHa, UCTekna,
HanyLwTeHa Unu yctynrbexa.

3.5.1. ®uHaHcuHjcka cpeacTBa Koja ce apxe Ao aocneha

Y KkaTeropuvjy OUHaHCUWjCKMX cpefcTaBa koja ce apxe Ao gocneha, [pyna knacudukyje HegepuBaTHa
duHaHcuKjcka cpeacTBa Koja ucnywanajy criegehe ycnose: (1) nmajy cdukcHe unu ogpeause ucnnare; (2)
umajy cukcHo gocnehe u (3) noctoju Hamepa 1 moryhHoCT Aa ce gpxe oo gocneha.

Ynarawa y xapTvje o BpeAHOCTU Koje ce Apxe A0 Aocrneha ce BpeaHyjy No amopTU30BaHOj BPeAHOCTH,
Kopuwherwem metToga epekTMBHE kKamaTHe cTone.

AMopTun3oBaHa BpedHOCT je HabaBHa BpedHOCT yMmak-eHa 3a OTnnaTe rnaBHuUUe, KopuroBaHa 3a CBaky
pa3nuky namehy HabaBHe BpeaHOCTU 1 n3Hoca gocneha n ymakeHa 3a oTnnarte rmaBHuLe, U yMakeHa 3a
6uno koju oTnuc ycnen obesspefhuBarba unu HeHannaTMeocTu. EcdbekTBHa kamaTHa cTona je ctona no Kojoj
Ce AWCKOHTYje odekmBaHu Tok byayhux rotoBuHckux nnahawa go gocneha.

[Mpuxoam HacTanu y nepuvoay ApXakwa XapTuja of BpegHocTu y nopTdonujy pyne ce npukasyjy kao

npuxoau og kamarta. CBe KynoBuHe 1 nNpogaje xapTuja o4 BPeAHOCTU Ce payyHOBOACTBEHO €BUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.

10
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3. NPEMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (Hactasak)
3.5.2. ®uHaHcHjcKka cpeacTBa HaMeHeHa TproBakby

duHaHcHjcka cpecTBa HaMekeHa Tproeaky NpeacTaBrbajy Aeo nopTdonuvja domHaHCHCKMX cpeacTasa
Kojuma Npyna ynpaerba 1 3a Koju NocToju Aokas Aa cy:

- CTeyeHa ca uurbeM npogaje u/vnm NoHoBHe KynoBuHe y 6nnckoj 6yayhHocTw;

- domHaHcujcka cpeAcTBa 3a KpaTKOPOYHO OCTBapuBane 4obutu; unu

- AepuBaTu UHaAHCWjCKMX cpeacTasa u gepuBaTn puHaHcujckmx obasesa (ocuM ako npeacraBrbajy
0e0 ePEKTUBHOT XELIMHT MHCTPYMEHTA).

duHaHcKjcka cpeacTBa HaMekeHa TproBamy ce UHULMjanHo BpeaHyjy no dep BpeaHocty. Pep BpeaHocT
Ko4 OBOr Tuna (MHAHCWjCKMX CpefcTaBa He YKIbydyje TpaHCakuMOHe TPOLLKOBE KOjU ce MOry OUPEKTHO
npunucaTtn KynoBuHW/CTUUaKy/M3aaBamwy ¢uHaHcujckor cpenctsa. OBM TPOLLIKOBM Ce Y LENOCTU
eBuaeHTUpajy Ha TepeT BunaHca ycnexa y TPeHyTKy KynoBuHe/cTulamwa/nsaaBara.

®ep BpeaHOCT (PUHAHCHCKOr MWHCTPYMEHTa MNPUIMKOM UWHULMjanHoOr npu3HaBaka je yobudajeHa
TpaHCakuMoHa LeHa. HakHagHo mepere hrHaHCKjCKUX cpeacTaBa HaMeHeHNX TproBaky ce BpLuv no dep
BpeaHocTn. ®ep BpeaHocT ce ogpefyje Ha akTuBHOM TpxuUWTY (6ep3un) u npedctasrba NoHyheHy LieHy
6ep3e Ha foaH BpegHoBawa uHaHcujckor cpeactea. NpoMeHa dep BpeaHoCTM hMHAHCKjCKUX cpeacTaBa
HameheHNX TproBaky obyxBaTa ce y kopuct/TepeT bunaHca ycnexa nepuoaa y Kome cy Hactane.

3.5.3. ®uHaHcuHjcka cpeacTBa pacnonoxuBa 3a npoaajy

MoyeTHO Mepere UMHaAHCUjCKUX CpeAcTaBa koja Cy pacrnorioXkvBa 3a npoaajy BpwmM ce no HabaeHOj
BpegHocTn yBehaHoj 3a TpaHCaKuMOHe TPOLUKOBE KOju Ce AMPEKTHO MOTy MpUIMcaTh HMXOBO]j KyNMOBWMHU
OOHOCHO CTULamy.

HakHagHO Mepere (hUHaHCKjCKMX cpecTaBa Koja Cy pacnorioXxusa 3a Npoaajy ce BpLum no dep BpegHOCTU.
®ep BpegHocT ce oapehyje Ha akTMBHOM TpxXUWTY (Oep3un) n npeacTtasrba noHyheHy ueHy 6ep3e Ha aaH
BpeaHoBawa (UHaHCUjCKOr CpeacTBa WK y Crydajy oACycTBa aKTUBHOI TPXWLUTA, HA OCHOBY Hajborbe
npoueHe 'pyne o usHocy dep BpeOHOCTM HaBeOeHMX yrnarawa kopuwhewem MeTofa AMCKOHTOBaka
HOBYaAHMX TOKOBA UM OCMNakakeM Ha MULLIbEHE HE3ABMCHOT eKcnepTa.

Hobuum n ryéuum og ycknahveara Bpe4HOCTM NPU3Hajy Ce y KOPUCT, OAHOCHO Ha TepeT peBanopm3aumoHmX
pe3epBu Yy OKBMPY kanuTana. Cmarere BPeAHOCTW ycred nocTojaka O6jeKTMBHOM Jokasa yMarewa
BpeAHOCTU, Npu3Haje ce Kao gobuTak unm rybutak nepnoaa.

3.5.4. KpaTkopo4Ha noTpaxuBaH-a U NyIacMaHu

KpaTkopoyHa noTpaxuBawma W nnacMaHu Cy HegepuBaTHa (MHaHCUjCKa CpeacTBa ca (OUKCHUM WIn
oapeavBMM ucnnaTama Koja HUCY KOTUpaHa Ha akTUBHOM TPXULLTY.

[MoyeTHO Mepere NnacMaHa 1 NoTpaxusBama BpLUK ce No HabaBHoj BpeAHOCTM yBehaHoj 3a TpaHCaKUMoHe
TPOLLIKOBE KOju Ce ANPEKTHO MOTy npunucatu kuxosom mnagasamwy (MPC 39.43).

HakHagHO BpeHOBaH€e KpeauTa 1 nnacmaHa BpLUn ce No amopTn3oBaHoj HabaBHO] Bpe4HOCTU NPUMEHOM
edektuBHe kamatHe ctone (MPC 39.47). EcbekTvBHa kamaTHa cTona je kamaTtHa CTona Koja OUCKOHTYje
npouexweHe byayhe HoBuyaHe TOKOBe (NMPWUMMBE W OAMMBE) HA MHULUMjAINHY KHSMIOBOACTBEHY BPEOHOCT
KpeauTa unv nnacmaxa (cagalmy BPeAHOCT), 3a OUYEKMBAHW BEK Tpajara KpeavTa unv nnacmaxa. Jobvum
n rybuum ycrieg amopTtusaumje ce MpusHajy y HeTo M3HOCY Yy KOpUCT u/unu Ha TepeT GunaHca ycnexa.
MpuxoamM no ocHoBy kamaTta UM HakHaga obpayyHaBajy ce NpUMeEHOM edeKTMBHE KamaTHe CcTone Ha
amMopTM30BaHy BpeaHOCT.

Ako nocToju oGjekTMBHM [OKa3 Aa je HacTao rybutak 36or ymakwehwa BpegHOCTU 3ajMoBa (kpeauTa) u
noTpaxuearba, M3HOC rybuTka ce oaMepasa kao pasnuka nsmelhy Khb1MroBogcTBeHe BpeAHOCTU CpeacTsa U
cajfaltbe BpeQHOCTN npouereHnx byayhux TokoBa roToBMHE ANCKOHTOBAHMX MO NPBOOMTHO] €PEKTUBHO]
KaMaTHOj CTonmn omHaHcujcKor cpeacTa (Tj. eheKTMBHOj KaMaTHOj CTOMMW U3payvyHaToj NPUITMKOM NOYEeTHOT
npu3HaBaha).

Mpr3HaBake MMNaAPUTETHUX FyGKTaKa ce BPLUM Ha TepeT KOHCoNnuaoBaHor 6unaHca ycnexa. Y3Hocu 3a koje
je BpedHOCT OBMX CpeacTaBa yMakseHa No OCHOBY MMNapUTETHUX rybutaka Bode ce Npeko padyHa ucnpaske
BPeAHOCTU. YKOMUKO Ce U3HOC MMMapuTeTHOr ryGuTka cMarsyje ycnea gorahaja HacTanmx HakoH Herosor
MHULMjanHor NpM3HaBaka, ykuaare UMnapuTeTa ce BpLUKM Y KOPUCT KOHconuaoBaHor GunaHca ycnexa, anu
yKMaake uMnaputeTa He Moxe fa Gyfe y usHocy Behem o aMmopT3oBaHe BpeAHOCTY Koja 6u 6una Ha aaH
yKMaawa fa uMnapuTeT Huje 610 npuaHar.
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3. NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTaBak)
3.6. [MNoTpaxuBawa No OCHOBY NpeMuje ocUryparwa U octarna KpaTkopoyHa noTpaxuBamwa

MoTpaxusara 3a nNpemujy ocurypara npeacTasrbajy noTpaxusara Of yroBapada ocurypama, 0gHOCHO
ocurypaHumx nuua 3a nonucupady npemujy ocurypara y cknagy ca yroBOPEHUM YCrOBMMA Y 3aKiby4eHoj
nonucu ocurypama. BucmHa npemuje ocurypana ytepheHa je Tapudom npemuje npema BpCTu ocurypama.
TapudHy nonuTuky ycsaja MsBpwHn ogbop MaTtuyHor gpywitea.

YKONMUKO je noTpaxuBaka WUCKa3aHo y CTpaHoj BanyTu MNPUIIMKOM MOYETHOr npu3HaBawa, [pyna
NnoTpaxuBare M3paxaBa y OMHApVMa, Tako LUTO Ce Ha W3HOC y CTpaHoj BamnyTu NpuMeksyje 3BaHWYHU
cpentbun Kype Te cTpaHe BanyTe, Ha AaTyM TpaHcakuuje y cknagy ca MPC 21 ,Edektn npomeHa aeBnsHnx
KypceBa“. [lpomeHe OeBU3HOr Kypca oA AaTyMa TpaHcakuuje 0O AaTymMa HannaTte noTpaxuBaka uckasyjy
Ce Kao KypCcHe pasnuke y KOpUCT Npuxoaa, Uiun Ha TepeT pacxoaa.

[MNoTpaxunBara nckasaHa y CTpaHOj BanyTu Ha aaH OunaHca npepaquaBajy ce npemMa 3BaHN4YHOM CpeHEeM
KypcCy, a KypCHe pasnimke npmaHajy Ce Kao npuxoa nnn pacxog nepuona.

3.7. WcnpaBka BpeQHOCTU NOoTpaXXuBatka

Ykonuko nocToju BepoBatHoha ga pyna Hehe Gyt y cTawy ga Hannatu cBe gocrnene uM3Hoce npema
YroBOPEHMM YCMNOBKMA, PyKOBOACTBO NPOLEHYje N3HOC UCTIpaBKe BPEAHOCTM KOjOM Ce NoTpaxuBaka CBoae
Ha pearnHy BpegHocCT.

Mpyna npoLekyje BPEAHOCT 1 HAaNnaTMBOCT NOTpaXuBata Mo yroBopuMa o ocurypamy u obesspefeHocT
ocTanux KpaTKOPOYHKX MOTpaxuBaka, OQHOCHO OfroBapajyhy ucnpaBKy BpegHOCTW TWUX MOTpaXkuBasa,
carnacHo noce6Hom MMpaBunHuky. CxopHo MpaBunHuky, Mpyna BpLUM nojeaMHaYHy M OMWTY MCMpaBKy
BPEAHOCTU NOTPaXuBaka.

aneFWIHa‘-IHa ncnpaeka BpegHOCTN Yy BUCUHU LIENOKYNHOI N3HOCA NoTpaXnBaka BPLUN Ce 3a:

- NoTpaxunBaha KOja HUCY HannaheHa Y POKY o4 Tpu Mecela o4 AaHa OoCnesniocTu;
- NoTpaxumBakwa ca CyMHMBUM UM CNOPHUM NpaBHUM OCHOBOM;

- NOoTpaxuBaka 3a Kamarte; U

- NoTpaXxuBak-a 04 KOHTPOJIMCaHUX NpaBHUX Nnnua.

Mopep Tora, noTpaxuBama Ynju n3Hoc npenasu 1% rapaHtHe pesepe MaTuuyHor opyLTBa, MCNpaBrbajy ce
Yy OHOM M3HOCY Yy KOM Ce MPOLIEHN pU3NK HUXOBOr Bpahawa y Gyayhem nepuogy 3a CBakor KOMUTEHTA
noce6Ho.

pyna onwTy ucnpaBky BPedHOCTU BPLUM Tako LUTO MPBO CBE OCUrypaHuKe — NpaBHa fuua 3a npemujy
ocurypara knacudukyje y jeaHy o Tpu kaTeropuje:

Kateropuja | — MNoTpaxnBara of AyXHUKA Ynja je dmHaHCKjcka cnocoOHOCT 3agoBosbaBajyha no ceum
KpUTEPUjyMMMa; NOTpaXKuBawa of AYXXHUKA Koju cBoje obGaBese naMmupyje 6naroBpeMeHo, a u3y3eTHo ca
AOLH0M [0 TPU Meceua, Npy Yemy ce HaBeAeHa NoTpaKuBaka He NCMpaBIbajy.

Kateropuja |l — noTpaxvBara of AyxHuKa Yvja uHaHcujcka cnocobHOCT Huje 3agoBorbaBajyha, anu ce He
o4yeKyje HEHO noropLiake, OCMM MOTpaxuBaka Of, HECONBEHTHOr W HEMWKBUOHOI AYXHUKA, Kao U
noTpaxuBara of AyXHUKa Koju CBoje ob6aBe3se n3mupyje ¢ AoLHOoM A0 9 Meceum, Npu Yemy ce 3a UCrpaBky
BPEOHOCTU MOTpaxuBamwa NpUMeEksyje MpoueHaT u3padyHaT OOHOCOM YKYNMHO HeHannaheHe u yKynHo
dakTypucaHe npemuje ocurypara y nocnewe Tpu rogmHe Koje npeTtxoAae roauvHu y Kojoj ce gopmupa
ucnpaska.

KaTteropuja lll — noTpaxxuBara oA Oy>XHUKa KOju CBOje 0baBe3e u3ammupyje ca AouH0M of Npeko 9 meceum,
npu Yyemy ce ucnpaeka speaHoctu popmmpa o 100% notpaxusama.

[Npu3sHaBake MMNapUTETHUX Fy6MTaKa Ce BpLUN Ha TepeT KOHco1maoBaHoOr OunaHca ycnexa. M3Hocu 3a KOje

je noTpaxkmeawe yMawheHO No OCHOBY MMNAPUTETHUX ry6|/|TaKa ermeHTMpajy Ce npeko padvyHa ucnpaske
BpeaHOoCTU.
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3. NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX MOJNUTUKA (HacTaBak)
3.8. TloTOBMHA N rOTOBMHCKM €KBUBANEHTU

Mop roToBMHOM ce nodpasyMeBajy HOBYaHa CpeacTBa y AMHApuma M CTpaHoj BanyTu U cpeacTsa Ha
AVHAPCKUM U AeBU3HUM padyHUMa KoZ NOCnoBHUX GaHaka.

TOTOBWHCKM €KBMBANEHTU Cy KPaTKOPOYHE, BUCOKO NMUKBUAHE UHBECTULM]E Koje ce Mory Gp30 NpeTBopuTU
y No3HaTe M3HOCEe FOTOBMHE, U KOje HUCY NMoZ yTULajeM 3HayajHor pusunka NnpoMeHe BpedHOCTU. XapTuje of
BPEAHOCTU Kao FOTOBUHCKM €KBMBANeHTW, 4eno3uTu no Buheky U roTOBMHA MpoLekbyjy ce Ha criedehu
HauuH:

- ako cy y gomahoj BanyTu npouekyjy ce no HOMUHaNHOj BpeAHOCTY;
- ako Cy Yy CTpaHOj BanyTu NpoLewyjy ce No HOMWHANHO] BPeOHOCTU MPUMEHOM cpefHer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca cTama.

CBa HakHagHa BpeaHoBaHa nosmumja roTOBUMHE W FOTOBMHCKUX €KBMBarieHaTa Ha faH OunaHca cTama
npmsHajy Ce Kao npuxogn nnm pacxogu y KoHconngoBsaHor 6vu1chy ycnexa.

3.9. PasrpaHu4yeHM TPOLUKOBU NpubaBe

pyna BplumM pasrpaHuyerne TpolikoBa npubase y cpasmepu ydvelwha pesepBe 3a nNpeHoOcHe npemuje y
YKYMHOj NpemMuju, y cknagy ca YnaHom 141. 3akoHa o ocurypamy.

PasrpaHn4eHmn TpoLLkoBum an6aBe, Kao akTMBHaA BpeMeHCKa pa3rpaHnyexsa, Kopucte ce 360r paBHOMeEpPHOr
Tepehena YKYNHUX TPOLLKOBaA nocMaTtpaHor nocnoBHOr nepuopa, M WTO peanHMjer npukKasa KOHa4YHor
NOCNOBHOr pe3yntarta.

3.10. Kanurtan u pe3sepBe

Kanutan pyne 4vHM OCHOBHM (aKUMjCKM) M OCTanu Kanutan, pe3epBe, peBanopusauvoHe pesepBe Mo
OCHOBY peBanopusauuje HeKpeTHMHaA 1 onpeme (YMETHUHE), Hepeanu3oBaHn aobvum u rybuum, ydewha
6e3 npaBe KoOHTpone, HepacnopefeHa [o6WUT, ogHOCHO rybuTak paHujux rognHa u gobuTtak, OAHOCHO
rybutak Tekyhe roguHe.

OCHOBHM W OCTanu KanuTan uckasyje ce Yy HOMWHarnHoj BpeQHOCTM, a BPEAHOCT aKUMjcKor kanuTana
npeacTaBrba Npov3sod 6poja eMUTOBAHMX akLuja U HMXOBE HOMUHATHE BPEAHOCTMU.

pyna je AyxHa Aa y CBOM MOCIOBaky OApXaBa OCHOBHW KanuTarn HajMare y BUCUHM Koja je mponucaHa
ynaHom 27. 3akoHa O ocurypasy.

PesepBe pyne obyxeBaTajy eMUCUOHY Npemujy, 3aKOHCKe, CTaTyTapHe 1 Apyre pe3epBe.
Pagn obesbehuBarba TpajHOr n3mvpera obaBesa M NOAHOLWEHA PU3MKa Yy MocrnoBawy, ocurypasajyhe
ApywTBO hopmMmMpa rapaHTHy pesepBy Yy cknagy ca 3akoHoM O ocurypawy n Ofnykom O agekBaTHOCTU

Kanutana apyLwiTBa 3a ocurypawe/peocuryparse (,Cryx6eHun rnacHmk PC*, 6p. 51/2015). MapaHTHy pesepsy
YMHe NpUMapHW Kanutan u JONyHCKU KanuTarn, yMaHheHu 3a cneu,mpmu,mpaHe O}J,6VITHe CTaBKe.
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3. NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX MOJNUTUKA (HacTaBak)
3.11. [yropouyHa pe3epBucama
3.11.1. MatemaT1ukKa pe3sepBa

O6GpayyH MaTeMaTuyke pe3epBe BpLUN Ce y cknagy ca TexHUYKMM OCHOBaMa XXMBOTHUX Ocurypama, u
[MpaBunHMKOM O KpUTEPUjyMMMa 1 HaunHy obpavyHaBara MaTeMaTuyKe pesepse, Koju je Mpyna goHenay
cknagy ca Ognykom o TexHuuykMM pesepBama HapogHe 6GaHke Cpbuje (,Cnyxbenn rmacHuk PC*, 6p.
42/2015 n 36/2017). Pe3sepBa ce obpayyHaBa MPMMEHOM Hayena akTyapcke maTemMaTuKe >XUBOTHUX
ocuryparba no HeTo NpocnekTMBHOj MeToan. O6padyH ce 3a CBaku NPOU3BO4 OCUIypaka BpLUM Ha OCHOBY
BEPUMDUKOBAHNX aKTyapCKO - TEXHWYKMX OCHOBa 3a 00padyH matemaTudke pesepBe, OTKYMHUX W
KanutanucaHux BpeaHocTM U yyewha y [obutn, kopuwheweM NpPeTnocTaBkM KOH3UCTEHTHUX ca
npeTtnocTaBkama TapudHor cuctema kopuwiheHum npu 3akrbydeny yropopa. ObpayyHu ce BpLie nocebHo
3a cBaky BanyTy.

MaTemaTuiyka pesepBa Yykibydyje M obaBe3e koje ce OOHOCE Ha TMonuce ocurypawa >XuBoTa ca
AVCKPELIMOHNM NpaBoM ydelwha y nobutun, dopmuparem pesepsu 3a ydyelwhe y nobutn. Pesepse 3a
yyewhe y nobuTn obpasyjy no nonncama no Kojuma je npunnucaHa gobuT ocurypaHuumma npuMeHoOM HeTo
npocnekTueBHe meTtode. [open HaBedeHor, cacTaBHU Ae0 MaTteMaTuyKe pe3epBe je U NpeHOoCHa npemuja
ocurypama xmBota obpadyyHaTta metogom pro rata temporis, n pesepsa 6yayhux Tpowkosa obpadvyHaTa
HEeTO NPOCNEKTUBHOM MeTO4O0M.

TecT npoBepe [OBOIBLHOCTU ObpadvyHaTe maTemartudke pesepBe (Liability Adequacy Test - JIAT TecT)
yTBphyje ce Ha kpajy nocrnoBHe roguHe. TecT ce cacToju of nopehena pesepsauuje n yTBpheHe cagallbe
BpeaHOCTU Hajborbe NpoLieHe TOKOBa roTOBMHE (HOBYaHMX TOKOBA) Koju ce oyekyjy y 6yayhHocTu. O6padyH
Ce BpLUM 3a CBaKW yrosop nocebHo, 0f4BOjeHO 3a OCUrypaha yroBopeHa y AeBu3ama u guHapvma.

Takofe, kog AMHAPCKMX ocurypaka OABOjeHO ce yTBphyje TeCT AOBOSbHOCTU 3a: YrOBOpEe KOA KOjUX ce
npuMemyje padyyHcka kamatHa ctona og 7,5% (oo 1. oktobpa 2010. rogmHe); yroBope KOA4 KOjUX ce
npumekyje padyHcka kamaTHa ctona of 6% (og 1. oktobpa 2010. go 1. maja 2016. roguHe); yroBope ko
KOjux ce mpumeryje padvyHcka kamatHa ctona of 4,5% (og 1. maja 2016. rognHe po 1. anpuna 2018.
FOAVHE) N yroBope KOoA KOjuxX ce NMpuMmerbyje padyHcka kamaTHa ctona of 3,5% (HakoH 1. anpuna 2018.
roavHe).

Kof OeBu3HMX ocurypara ofBOjeHO ce BpLUM TeCT AOBOSbHOCTU 3a yroBope Hactane npe 1. maja 2016.,
yroBope 3akrbydyeHe usmehy 1. maja 2016. n 1. centembpa 2017. rognHe, yroBope 3akibyyeHe namehy 1.
centembpa 2017. n 1. maja 2018. roguHe, 0AHOCHO yroBope HacTane HakoH 1. maja 2018. roguHe, rae ce
PECNeKTUBHO NpUMeEHbYjy pavyHcke kamaTHe ctone: 3%, 2,5% 2,25% vn 1,8%. OueknBaH TOKOBU FOTOBUHE
obyxBaTajy 6yayhe npuxoge no OCHOBY OYEKMBAHE MpeMUje yMarEeHe 3a OYEeKMBaHe ucnmnarte no OCHOBY
lwTeTa n odeknBaHux byayhmx TpoLukoBa.

3.11.2. Pe3epBe 3a uspaBHaw-€ pu3mka

OO6payyH pe3epBu 3a M3paBHaHE pu3MKa U3BPLUEH je y cknagy ca MpaBunHMKOM O HauuHy yTBphuBana
M3HOCa TEXHUYKUX PE3EepBM 3a M3paBHaHwEe PU3MKa, Koju je AOHeT y cknagy ca OAnykoM O TEXHUYKUM
pesepsama HapogHe 6aHke Cpbuje (,Cnyx6enu rnacHuk PCY, 6p. 42/2015 n 36/2017).

pyna obpasyje pesepBe 3a M3paBHak€e pu3nka Ha BpCTU ocurypawa 14 - Ocurypame kpeguta, Ha
roaviikemM HMBOY. Pe3epBe 3a n3paBHawe pusmnka yehasajy ce npu roguilikem obpadvyHy ako je ocTBapeH
HEeTO MOCMNOBHWU pe3ynTaT y OBOj BPCTM ocurypawa, 3a 75% no3MTMBHOr HETO MOCMOBHOr pesynTtaTa, a
Hajuwe po 12% npemuje y camonpugpxajy, OOK pe3epBe 3a u3paBHake pusnka He OOCTUTHY ropksy
rpaHuLy.

PesepBe 3a nspaBHaie pUavka ymaryjy ce npv rogviibsem obpadyHy ako je ocTBapeH HeratuBaH HETo
MOCMOBHYM Pe3ynTar y 0BOj BPCTW ocuryparsa. Pesepse 3a M3paBHakbe pusnka ymakbyjy ce 3a yKynaH UsHoc
HeraTMBHOI HETO NMOCIOBHOr pe3ynTarta y 0BOj BPCTU OCUryparba, NMpu YeMy ymarere He Moxe 6uTu Behe
0f M3HOCa pe3epBu 3a U3paBHatbe PU3NKa NPEeTXOAHEe roanHe.
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3. NPEMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HactaBak)
3.11. [Oyropou4Ha pe3epBucamwa (HacTtaBak)
3.11.3. Pe3epBe 3a 60Hyce 1 nonycTte

O6payyH pe3epsu 3a 6oHyce 1 nonycTe BpLUK ce Y cknaay ca lMpaBunHMkom 0 HauuHy yTBphrBaka nsHoca
TEXHUYKMX pe3epBu 3a BOHyce 1 NonycTe, Koju je AOHeT y cknady ca OAfykoM O TEXHUYKMM pesepBama
HapogHe 6aHke Cpbuje (,Cnyx6eHun rmacHuk PC*, 6p. 42/2015 n 36/2017).

Pesepse 3a GoHyce u nonycte ce yTBphyjy Y U3HOCY OYekMBaHMX noBpaTa Npemuje n3 onpuxonoBaHe
npemuje oo aaHa obpayyHa.

3.11.4. Pe3epBucama 3a HakHage u apyre 6eHuduumje 3anocneHnx

pyna BpLUKM pe3epBucara 3a HakHage v apyre 6eHnduumje 3anocneHnx n obenogawrBare y ckrnagy ca
MPC 19 ,lMpumana 3anocneHux‘. 'pyna BpluM pesepBucakba TPOLUKOBA 3a MCNNarty OTMPEMHUHA U
TPOLLKOBa 3a ucnnaTy jybunapHux Harpaga. lNpunvkom obpadyHa pe3epBucara Kopuctm ce aktyapckn PUC
mMeTof (MeToa KpeauTpara NpojeKkToBaHe jeauHuLe).

3.12. ®duHaHcujcke obaBese

Moa dwmHaHcujckum obaBesama cmaTtpajy ce oyropoyHe obasese (obaBese npema noBe3aHMM MPaBHUM
nMuMMa 1M npaBHUM fMUMMa ca y3ajaMHuUM ydyellhem, AyropoyHu kpeautn, obaBese MO AYropoyHUM
XapTujama of BpegHOCTM W ocTane AyropodyHe obGaBese), kpaTkopoyHe obaBese M3 MocrioBaka
(nobaBrbaum n octane obaeese 13 NOCNOBaka) U ocTarne KpaTkopoyHe obaBese.

KpaTkopoyHnm obaBe3ama cmatpajy ce obaBese koje JoCMneBajy Y pOKy 04 roavHy AaHa of AaHa unHuaoe,
OOHOCHO Of AaHa roguikser bunaHca.

duHaHcmjcka obaBesa je cBaka obaBe3a koja NpeAcTaBIba YroBopHy obasesy:

- npepaje roToBUHE UNW Apyror ouHaHCKCKOr cpeacTBa ApYroM NpaBHOM nuuy, Unu
- pasmeHe (UHAHCU|CKMX MHCTpyMeHaTa ca [dpYyrum MpaBHAM nuuuMa  nof  noTeHuujanHo
HEMoBOSbHMM YCOBKMA.

Mpunukom noyeTHor npusHaBawa obaeesa [pyna mepu cuHaHcmjcky obaBedy MO HEHOj HabaBHO]
BPeOHOCTU Koja npeacTaBrba MOLITEHY BPEAHOCT HaAOKHade Koja je mpumrbeHa 3a kY. TpaHCaKLMOHM
TPOLLKOBMW NpeacTaBrbajy pacxoae nepvoga y kome cy nnahexu.

HakoH nouyeTHor npusHaeaka pyna Mepu cee dmHaHcujcke oGaBese Mo aMopTU30BaHOj BPEAHOCTM, OCUM
obaBesa Koje OpXW padu TproBaka M OepuBaTa Koju npeacTaBrbajy obGaBese Koje Mepy Mo MOLUTEHO]
BPEAHOCTMU.

duHaHcmjcka obaBe3a npecTaje Aa ce npusHaje kaga pyna ucnyHmn obaeesy unu kaga je obaesesa nnaharwa
npeaguheHa yroBopoM yKUHyTa v uctekna.

3.13. O6aBe3e No OCHOBY LWITeTa U Apyre ob6aBe3e U3 NocrioBakwba

O6aBese 3a WTEeTe MO0 OCHOBY OCUTypatba Ce eBUAEHTUPAjY Y BUCUHW HakHade 3a NUKBUAMpaHe WTeTe Koje
Tpeba ncnnaTuT1 ocurypaHuumMma, KOpMCHULMMa ocuryparsa unu Tpehum owTteheHum nuuumMa. 3a nsHoce
npujaBrbeHX, a HEMMKBUAMPaAHUX 06aBe3a No OCHOBY LITETA, KA0 U 3a M3HOCE HaCTanux, a HernpujaBrbEHNX
obaBesa o ocHoBy LWTeTa, pyna dopmumpa pesepsucatsa.

Ykonuko je ob6aBesa uckasaHa y CTpaHoj BanyTu Unu je YroBopeHa BarnyTHa Krnayayna npurMkoMm noyeTHor
npu3HaBara, [pyna ob6aBesy nspaxaa y AUHapymMa Tako LUTO Ce Ha M3HOC Y CTPaHOoj BanyTu npumemsyje
3BaHMYHM CPeaHU KypC Te CTpaHe BanyTe Ha AaTyMm TpaHcakuwmje, y cknagy ca MPC 21 Edektn npomeHa
OeBu3HNX Kypcesa“. NMpomeHe OeBU3HOr Kypca of AaTyma TpaHcakuuje 0o gatyma ucnnate obasese
nckasyjy ce Kao KypcHe pasnuke y KOpUCT Nnpuxoaa, Unv Ha TepeT pacxoaa.

ObaBese uckasaHe y CTpaHoO] BanyTlM Ha daH GunaHca cTawa npepadyHaBajy ce npema 3BaHWYHOM
CpeaHEeM Kypcy, a KypcHe pasnvke npuaHajy ce kao npuxod Unu pacxoa neproaa.
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3.14. Pe3epBe 3a npeHOCHe npemuje

OB6payyH NpeHoCHUX Npemuja BpLUK ce y cknagy ca lNpaBunHMKOM 0 HaumHy yTBphrBaka N3HOCa TEXHUYKMX
pes3epBu 3a NpeHocHe npemuje, Koju je OoHeT y cknagy ca Ognykom O TeXHWYKMM pesepBama HapopgHe
6aHke Cpbuje (,CnyxbeHun rmacHuk PCY, 6p. 42/2015 n 36/2017). NpeHocHe npemuje cy obpadyHaTte Ha
YKYyMHYy npemujy no ,pro-rata-temporis“ metogy. TecT agekBaTHOCTM MPEHOCHe npemuje, Kao U
JopesepBauuja Tamo rge ce nokasao Aecuunt, ce BpLUM Kpo3 obpayvyH pe3epBu 3a HEUCTEKNE PU3UKeE.

Mopehetre ca nckyctBom (run-off TecT) ce paam 3a yKynHy NpeHoCcHy npemujy (36mp npeHocHe npemuje 1
pesepBu 3a HewucTekne puanke). Nopeherwe ca MCKYCTBOM YKYMHUX pe3epBu 3a npeHocHe npemuje 31.
Aeuembpa 2018. n Ha pgaH 31. peuembpa 2019. Huje nokasano geduumT. 3a XMBOTHaA OocUrypara 3a Koja
ce obpayvyHaBa maTtemaTunuka pe3epBa NpeHOCHa Npemuja je heH cacTaBHU Oeo.

3.15. Pe3epBucaHe wreTe

O6payyH pesepBucaHMx LUTETa BpwM ce y cknagy ca [paBunHUMKOM O HauuHy yTBpfMBaHa usHoca
pesepBUCaHUX LUTETA, KOju je AoHeT y cknaay ca Oanykom o TexHU4kum pesepama HapoaHe 6aHke Cpbuje
(,Cnyx6eHu rmacHuk PC*, 6p. 42/2015 n 36/2017).

Mpyna BpLuM pe3epBurcaksa 3a: HacTarne npujasrbeHe, a HepeLleHe LWTeTe, HacTane HemnpujaBrbeHe LTeTe
U TPOLLUKOBE Yy BE3W Ca pellaBakeM W ucrnatoM LTeTta. [pyna BpluM pe3epsuUcake 3a npujaerbeHe, a
HenvKBMOVpaHe LUTeTe Ha OCHOBY MojeaMHauvHe MpoueHe M3Hoca wTeTe. PesepBe 3a peHTHe WTeTe
yTBPhYjy Ce y KanuTanMcaHuMm UsHocuma, kao cafallka BpedHoCT Gyayhnx peHTHUX ucnnata, yauMajyhu
y 0631p 1 oyeknBaHo nosehame TUX UcnnaTta.

PesepBucaH M3HOC Ha MMe HacTanux HenpujaBrbeHMX LWITETA ce 06payyHaBa Ha HMBOY BPCTe ocurypaa,
Yy 3aBUCHOCTU O KapaKkTepucTuKa MnojeanHuX BpcTa OCurypaka U pacnosnoXkmMBoCcTU NoTpebHUx nogataka
Ha gaH 31. geuembpa Tekyhe roguHe cnegehum metogama:

- MaywanHoM MeToooM (BpCTE OCUrypaha: ocurypawe LUMHCKUX BO3una, OCUMrypake Ba3gyxornsoBa,
ocurypawe nroBHUX objekaTa, ocurypawe pobe y npeBo3y, ocurypakwe of OAroBOPHOCTM 360r
ynoTtpebe Ba3gyxonnosa, ocurypame of 04roBopHOCTM 300r ynoTpebe nnoBHUx objekata, ocurypame
KpeouTta, ocurypawe jeMctBa, ocurypawe (PUHaHCHjckux rybutaka, ocuryparwe TPOLLKOBa NpaBHE
3aLUTUTE, OCHOBHO XUBOTHO OCUIypak€e U AOMYHCKO OCUTypake Y3 OCUrypame XuBoTa); n

- Mack-oBum mopenom oueHe pe3epBe 3a HacTane HenpujaBrbeHe LUTETe, rae ce Hajborba oueHa
pobuvja Chain ladder metogom, a MapruHa pusmka Ha OCHOBY npeTnocTaBke Aa Ri u R umajy
NorHopMarnHy pacnofeny y uHteparny noepewa He MaweM of, 40% 3a R. Mpumeryje ce 3a BpcTe
ocurypama: ocurypama 3a nocrneauvue Hesroge, 4OOPOBOIbLHO 34PaBCTBEHO OCUTypaHe, OCUrypame
MOTOPHMX BO3UIA, OCUrypake MMOBUMHE Of MoOXapa, ocTana ocurypaka MMOBUHE, OCUrypamwa Of
OAroBOPHOCTU Of ynotpebe MOTOPHMX BO3una, OCUrypawe O OrnwTe OArOBOPHOCTUM U OCUrypare
nomohu Ha nyTy. [MonasHu nHTepBanu NoBepera Cy MHTEpBanu NoBepeHa ca Kojuma je 3aBpLueHa
npeTxofHa roguHa. Tokom obpadvyHa BpLumM ce nopehere ca UCKYCTBOM, 1y 3aBUCHOCTU o pe3ynTara
ce Kopuryjy mnodeTHW WHTepBanu noBepewa. [locrne obpayyHa BpwM ce TecT afeKBaTHOCTU
pes3epBuUCaHUX LUTETA 32 BPCTE OCUrypawa rae ce y cnyyajy geuvumnta Ha nojeamHoj BpCTH, Kopuryje
WHTepBan nosepeka Ha HMBO koju he 3agoBorbuty JIAT TecT.

3a xM1BOTHa ocurypara 3a Koja ce obpadyyHaBa MaTeMaTuyka pesepsa He BpLUM Ce pe3epBauuja 3a HacTane
HernpujaBrbeHe wTeTe.

3.16. Pes3epBucama 3a HeucTeKIe pusunke

OO6payyH pe3epBu 3a HeUCTEKNE pU3KKe BpLUM ce Y cknagy ca MpaBUHMKOM O HauMHy yTBphuBama nsHoca
TEXHUYKMX pe3epBU 3a HeucTekne pusnke koju je Mpyna goHena y cknagy ca OfnykoM O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje (,Cnyx6eHu rmacHuk PC, 6p. 42/2015 n 36/2017).

MpaBunHukom je npeaBuheHo ga pyna obpasyje pesepBe 3a HEUCTEKNe pU3MKe ako yTBpAW Aa je
O4eKVBaHU M3HOC LUTeTa M TPOLLKOBA Y HapeaHoOM nepuoay Mo yroBopuma us Tekyher nepvuoga Buwn og
n3Hoca obpadyHaTe MPeHOCHe Mpemuje Ha HWBOY BpCTe ocurypawa. [NpuMerseHa je dopmyna roe ce
pesepBa 3a HEWUCTEKNE pU3MKE payyHa Kao MNpou3BOA MNPEHOCHE MNpemMuje ca [OeroM O4YekMBaHor
komBrHoBaHor pauuja koju npenasu 100%.
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3.17. [OdonpuHoC 3a NpeBeHTUBY

CpepcTtBa nNpeBeHTMBE NpeAcTaBrbajy cpeactsa [pyne HamehweHa ynarawuma y NpeBeHTUBHY 3aluTuTy,
Kojuma ce npepynpefyje ocTBapewe ocurypaHor cryvaja Ha OCUrypaHoj UMOBMHM W NULMMA U CMakbyjy
nocnepuue WTeTHMX gorahaja, a koja ce Ha OCHOBY kKpuTepujyma yTepheHnx MNpaBunHNMKOM O NpeBeHTUBK
HamMeHCKM ycmepaBajy ogpeheHnm ocurypaHuumma.

3.18. TMpuxoam

Mpuxoamn obyxsaTajy npuxofde of yobuyajeHux akTMBHOCTW ['pyne (nocnoBHe u hmHaHcKjcke npuxoae) u
nobutke. YobuuajeHe 0QHOCHO pefoBHE akTMBHOCTM [pyne cy cBe akTMBHOCTW koje [pyna npegy3uma y
AEnOoKpyry CBOr paja kao U akTUBHOCTM Koje Cy ca HMMma NoBe3aHe W Koje NoApxasajy Taj pa, u of wera
npousunnase unu nmajy nponpaTHu Kapakrep.

Mpuxoge pyne 4uMHe MNOCNOBHM ((DYHKLUMOHAIHW) NPUXOAW, MPUXOAU O MHBECTMLUMOHE aKTMBHOCTHU,
bMHaHCUjCKU NPUXOAK, NMPUXOAM MO OCHOBY ycknahuBara Bpe4HOCTY UMOBWHE W OCTanu NPUXoaMu.

3.18.1. MocnoBHM (pyHKLMOHANHW) NpUxoamn

Y okBMpYy NOCMNOBHUX Npuxoda [pyna eBnaeHTUpa npuxoae u3 AenaTtHoCTU ocurypara, OgHOCHO Npuxone
no OCHOBY Mpemuje ocurypara 1 caocurypara, npmuxoge no OCHoBY yyelwha caocuryparwa u peocurypama
y HakHagu WTeTa, NpMxofe O yKuaarwa U CMakeHa pesepBucama HEXMBOTHUX OcUryparsa, Npuxoae of
nospahaja nopeckux 1 apyrux gaxouHa 1 npuxoge o npemuja, cybBeHumja, AoTauuja, JoHauuja, npuxoae
Mo OCHOBY MNpOBM3Mja peocurypaka, Npuxode MO OCHOBY perpeca HEeXWBOTHWX ocurypawa W apyre
yHKUMOHanHe npuxoge.

(a) lMpuxodu 00 npemuje ocuzypaH-a u caocuzypama

Mpuxoge o npemuje ocurypaka 1 caocurypawa npeacrasrbajy U3Hocu daktypucaHe npemuje (gocnene
npemuje Ko ocurypara XMBOTa) KOjy OCUrypaHuk/yroBapad ocurypawa nnaha ocurypaBayy Ha OCHOBY
yroBopa O ocurypawy, OJHOCHO CaoCurypaky, YyMakeHe 3a W3HOC Mnpemuje Koju npunaga HapegHoM
o6payyHckom nepuoay (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudgom npemuje npema BpCTu ocurypara. TapudHy NonuTuky yCBojuo je
M3BpwHn opbop. MNpemuja ce cactoju of pyHKUMOHaNHe npemuje u pexujckor gogartka. ®PyHKUMoHanHy
npemMujy 4vMHe TexHudka npemuja (3a cBa ocurypaka) u AOMNPUHOC 3a MpeBeHTMBY. Pexwujckn goparak
KOpUCTK ce 3a nokpuhe TpoLLKOBa crpoBohewa ocurypawa. HaumH pacnogene npemuje ocurypara no
BpPCTama XUBOTHUX N HEXMBOTHNX OCUrypara yTBphyje ce MHTEpHUM akToM Koju goHocu M3BpLuHm ogbop.

(6) lMpuxodu no ocHoey npoeu3uja peocu2ypara

[Mprxoam no ocHoBY NpoBU3Kja peocurypara npeactasrbajy npoBusmje Koje ['pyna octeapyje no yrosopmmMa
Of peocurypasava Kof Kojer peocurypaBsa CBoj NopTders.

3.18.2. Mpuxoau oa UHBECTUpPaHa cpeacTaBa ocurypamba

Y npuxode oA VHBECTVpakba CpeacTaBa ocuryparba cragajy: npuxoau od NpuapYyKeHUX npaBHUX nuua un
o4 3ajedHUYKUX ModyxBaTa, MPUXOAM Of ynarawa Yy HEernoKPeTHOCTM, Npuxoau oA KamaTta M MO3UTUBHUX
KYPCHUX pasfnvka Mo OCHOBY WHBECTUpawa, NpUXoauM o4 YycknahuvBakwa BpeaHOCTM (OUHAHCU]CKMX
cpefcTaBa Koja ce uckasyjy no dep BpedHocTu, 4oGuum of npodaje xapTuja o4 BpedHOCTW, M ocTanu
MPUXOAMN Of MHBECTMLIMOHE aKTUBHOCTY.

3.18.3. ®uHaHcujcku npuxoam

duHaHcujcke Nprxode YnMHe NPUXOAM of KamaTta, KYpCHUX pasnuka, NpUxoau No OCHOBY edekaTa BanyTHe
Knaysyne, n octanu puMHaHcujcku Npuxoau, ocuM buHaHCUjCKUX npuxoda of VMHBECTMpama cpefcraBa
ocurypara. Osu npuxogu BpegHyjy ce npema MPC 18, MPC 21 u gpyrum penesaHTHuM MPC.

3.18.4. Mpuxoau no ocHoBy ycknaljuBawa BpeAHOCTU MMOBUHE

Mpuxoam no ocHoBy ycknahuBamwa BpeAHOCTM MMOBMHE 00yxBaTajy MO3NTUBHE edeKkTe NPOMEHE NOLUTEHE
(dbep) BpeaHoCTM HemaTepwjanHUX ynarawa, HeKpeTHWHa, onpeMe W 3anuxa — A0 BUCWMHE NPEeTXOAHO
UckasaHnx pacxofa 3a Ta cpefcTsa Nno OCHOBY BPeAHOCHOr ycknahuBara, Kao 1 ApYrmx yKuaarwa ucnpasku
BPEAHOCTU MO OCHOBY BpeAHOCHOT ycknahuvBaka y cknagy ca penesaHTHUM MPC 1 MHTepHOM perynaTtueom
MNpyne.
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3.18. MNpuxopu (HactaBak)
3.18.5. OcTtanu npuxoau

Y okBMpy ocTanux npuxopa, uckasyjy ce fobuum no OCHOBY npofaje HeKpeTHWHa, ornpeme (OCHOBHWX
cpeAcTtasa) U HemaTepujanHux ynarawa, 4obuumn of npodaje octataka ocurypaHux owrteheHnx cTBapw,
HannaheHa oTnuCaHa NOTPaXuBak-a, BULUKOBW, MPUXOAM NO OCHOBY ed)ekaTa yroBopeHe 3aluTuTe Of
pu3vka, NpuMxodu Of CcMmarewa obasesa, NMPUXOAU Of YyKuAawa AYropoyvHMX pesepBucara U octanu
HernoMeHyTU NpUXoau.

3.19. Pacxopamu
Pacxoaun obyxsaTajy TpOLLKOBE KOjU MPOUCTMYY U3 yOoBu4ajeHnx akTuBHoCTU ['pyne n rybuTke.

Ha pauyHuma pacxopa oGyxBaTajy ce MOCIMOBHU pacxoaM, pacxoau Mo OCHOBY MHBECTUpaka cpeactaBa
ocurypama, oMHaHCKjCKU pacxoam 1 ocTanu pacxoaum, Koju obyxBaTajy U pacxofe no ocHoBy o6e3Bpefietsa
cpefcTaBa.

3.19.1. MocnoBHM pacxoaun

Y okBMpY NocrnoBHUX pacxoga pyna eBuAeHTUpa pacxode 3a AyropoyHa pesepBucarsa U yHKLMoHanHe
JOMpUHOCe, HakHage LTeTa, YrOBOPEHWX M3HOCa U Mpemuja caocurypaka M peocuryparsa XMBOTHUX
ocurypaka, HakHage WTeTa W ocTane HakHade HEeXWBOTHMX Ocurypaka, TpOLIKOBe CrnpoBohera
ocurypama u apyre yHKUMOHANHe pacxoae.

(a) Pacxodu 3a dyzopoyHa pe3epeucar-a U (hyHKYUOHasIHe OonpuHoce

Pacxopge 3a gyropoyHa pesepBucara 1 yHKUMOHanHe AONpUHOCE YMHe MaTeMaTuyka pesepsa, JOMPUHOC
3a NMpeBeHTMBY, JOMNPUMHOC 3a oabpaHy oA rpaga, OOMNPUMHOC rapaHTHOM doHAy, HakHaga Penybnuukom
doHAy 3a 30paBCTBEHO OCUrypake, pe3epBucarba 3a M3paBHawe pusMka, U ocTana pesepBucama u
yHKUMOHaNHe AonpuHoce.

Mamemamuuka pe3epsa

MaTemaTtuuyka pesepBa je TeXHUYKa pe3epBa ApYLUTBA 3a OCUIypake HameweHa mamupusary Gyayhux
obaBe3a MO OCHOBY >XMBOTHOI ocurypawa. ObGpayyHaBa ce MojeAMHAYHO 3a CBaKu YroOBOP O >XMBOTHOM
ocurypaksy, No MpPOCMeKTUBHOj METOAM 3a CBa OcUrypaka KMBOTA, Kao pasnvka capallie BpeaHOCTU
Oynyhnx obaBesa ocurypasaya yTBpheHMx yroBopoM v cagaluwe BpeaHocTu byayhux obasesa yroeapava
ocurypatba.

CacTaBHU feo maTeMaTuyke pesepBe Cy:

- pe3epBe 3a CBe rapaHToBaHe HakHade (ocurypaHe cyme) yroBapauuma, ocurypaHuuuma u
KOPUCHMLMMa ocurypama, yKibydyjyhu n rapaHtoBaHy oTKynHy BPeAHOCT;

- pesepBe 3a yyewhe y 0oOMTK 3a CBa ocurypama kojuma je npunucaHa gobut Ha ocHoBy Opnyke
CkynwTnHe MaTuyHor ApylwiTBa;

- pesepBe Gyayhux TpoLUKOBa 3a CBa ocurypata kog Kojux je npectana obasesa nnahara npemuje;
n

- npeHocHa npemuja.

MaTtematuyka pesepBsa ce nckasyje nocebHo 3a ceaky Banyty. ObpadvyH matemaTnyke pesepse gednHNCaH
je y TexHnuknMm ocHOBama >XWMBOTHUX ocurypawa [pyne, rae je npeasuheHa npMMeHa NpOCNeKTUBHUX
meTopa: 6pyTo - Ziellmer meToge n HETO NPOCNEKTMBHE. TeXHNYKMM ocHoBama npeasuheHo je aa ce Kof
peaykoBaHuX (KanuTanumaupaHux) ocurypawa, ocuryparwa YroBOPEHVMX Ca jeAHOKpaTHMM nnahakem
npemMuje u pusnMKo Oocurypawa MCKIbY4MBO MpUMEHyje HETO MpocnekTMBHa MeToda. Takohe, pesepsa
[obutn n pesepBa 6ygyhux TpolkoBa ce obpadyHaBa HETO NPOCMEKTMBHOM MeTodoMm. [pyna BpLuu
pesepBauujy 6yayhux TpollkoBa 3a yroBOpe KOA KOjUX je nmpecTana garba obaeesa nnahawa npemuje
(ocuryparsa ca yroBopeHoM jedHOKpaTHOM MpeMunjoM, KanutanuampaHa ocurypama).

3a obpadyH cmarera maTtemaTuyke pesepse (KOO aKTMBHMX YroBOpa 3a OCUrypake 3a cryyaj CMpTu U
[OXMUBIbEHA) 32 HEAaMOPTN30BaHe CTBapHE TPOLLKOBE NPOBM3Mje 3aKibyyeHa yroBopa KopucTu ce 6pyTo -
Ziellmer meToaa, Npy Yemy cTona uunmepusaumje He Mmoxe 6utn Beha oa 3,5% yroBopeHe ocurypaHe cyme.
PayyHcko - craTucTudke oOcHoBe oOpadyHa MaTemaTuyke pesepBe (kamaTHa cTtona u Tabnuue
BepoBaTHoha) jeqHake cy kamaTHoj cTonu 1 Tabnuuama BepoBatHoha 13 TapudHor cuctema pyne.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMUTUKA (HacTaBak)

3.19. Pacxopu (HactaBak)

3.19.1. NocnoBHU pacxoau (HacTaBak)

(a) Pacxodu 3a dyzopoyHa pe3epeucaHa u ¢pyHkyuoHasiHe donpuHoce (Hacmaeak)
Mamemamuuka pe3epsa (Hacmasak)

Ob6pavyH matemaTnyke pesepBe ykiby4yje 1 MOryRHOCT HEMOBOMbHNX OACTYNaHwa perieBaHTHUX dakTopa
Koju ce kopucTte npu yTephuBary pesepse. HenosorbHa oacTynara yTephyjy ce npumeHom ogrosapajyhnx
TectoBa (J1AT) 3a npoBepy ageksaTHOCTM obpadyHaTe maTtemaTuyke pesepse Wy TOM Cryyajy BpLuuM ce
JoaaTtHa pesepBaLmja y3 obpasnoxewe onawheHor aktyapa.

MaTtemaTtuyka pesepBa ce obpadyHaBa WM Mckasyje NMocebHO 3a WMHAMBMAyanHa W rpynHa ocurypara.
MaTtemaTtuyka pesepBa 3a rpyrnHa ocuryparwa mopa 6uTtu nokpveeHa U3Bopvuma cpeacrasa U cpeacTBuMa
mMaTemaTuyke pesepBe CaMO TOr FpymHOr ocuryparba, ykibydyjyhu cBa rapaHToBaHa nmpaBa yroBapauya,
ocurypaHuka u KopucHuka ocurypawa. Cpeacrtea MateMatudke pesepee (hopMUpajy ce Ha HauuH Koju y
CcBakoM MOMeHTy 06e36ehyje ucnyrwasare cBux o6aBesa u3 yrosopa o ocurypamy v Behe cy of OTKyMHUX
BpPEAHOCTU.

HonpuHoc 3a npeseHmugy
[JonpuvHoc 3a npeBeHTBY ce 0b6padyHaBa y MPOLEHTY 1 3a BPCTE OCUrypara y ckragy ca MHTEPHUM akToM
Koju foHocu M3BpLuHn ogbop MaTuyHor ApylwTBa 1M 3aBUCHOT NpaBHOr ApyLwiTBa ,JyHaB ocurypamwe” barwa
Jlyka , a kojum ce yTBphyje Ha4nH pacnogene npemuje ocurypara no BpcTama XMBOTHUX U HEXMBOTHUX
ocurypama.
HonpuHoc 3a 00bpaHy 00 epada
pyna obpayyHaBa n MuHMCTapCTBY MOrbLONPYBPEAE U 3alITUTE XMBOTHE cpeauHe nnaha JonpuHOC 3a
onbpaHy of rpaga Ha ocHoBy urnaHa 15. 3akoHa o oabpaHu op rpaga (,Cnyx6enu rnacHuk PCY, ©p.
54/2015).
Honpuxoc MNapaHmHom ¢hoHOy
HonpuHoc NapaHTHOM dhoHAy ce u3aBaja Ha ocHoBy Opanyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuje o yTBphMBamy BMCMHE AOMNPMHOCA OpraHusauuja 3a ocurypawe 3a obpasoBame cpefctaBa U
kopuwhewy cpeactaBa [apaHTHor doHaa. omeHyToM oanykoM je AeduHUCAH M3HOC AONpuHoca Mo
MOTOPHOM BO3uny oapefeHe kaTeropuje, a JONPUHOC Ce U3aBaja cpa3MepHo 6pojy ocurypaHux Bosuna.
HakHada Penybnu4kom ¢poHAy 3a 30pagcmeeHo ocuaypar-e
HakHaga Penybnuykom ¢hoHOy 3a 30paBCTBEHO ocurypawe ce nnaha y nsHocy oa 5% Ha M3Hoc 6pyTo
npemMuje ocurypaka of aytoo4roBOPHOCTM Ha MMe LITeTa ocurypasajyhux gpylutaBa npema 0BoM choHay,
Tako ga oHA He MOXe Aa NCTu4e JodaTHe perpecHe 3axTeBe Npema OpPyLUTBY 3a OCUrypamse.
Pacxodu 3a dyeopoyHa pe3epsucarba 3a u3pasHare pu3uka
PesepBe 3a nspaBHame puanka ce usgajajy y cknagy ca OgnykoMm o TexXHUYkum pesepsama (,Cnyx6eHu
rnacHuk PC*, 6p. 42/2015 v 36/2017) 1 peneBaHTHNM aKTOM MOCIOBHe nonuTuke. 'pyna obpasyje pesepse
3a U3paBHakb€e pu3nka obpasyje 3a BpPCTy ocuryparba Kpeaura.

(6) Pacxodu HakHade wmema u y2080peHuUxX U3HOca ocu2ypara
Pacxoav HakHage wTeTa n yroBOpeHux M3HOCa Ocurypaka npeacTaBrbajy pacxofe 3a ucnnaTty HakHaga
wTeTa U ocurypaHux cyma m Opyrux YroBOpeHuUX M3Hoca Koju ce mcnnahyjy ocurypaHuuuma, ogHOCHO
KOpUCHMLMMA ocurypatsa.

(8) Pacxodu no ocHoey npemuja peocuz2ypama

Pacxogm no ocHoBy npemuja peocurypara npeacraBrbajy pacxofe peocurypaksa pusmka obpadyHaTtu y
CKInajy ca yroBopvMa 0 caocuryparby, peocurypary, O4HOCHO PeTPOLIECUjU, Y KOPUCT padyHa obaBesa.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMUTUKA (HacTaBak)
3.19. Pacxopu (HactaBak)

3.19.1. NocnoBHU pacxoau (HacTaBak)

(@) Tpowkoesu crnpoeoljer-a ocuaypaH-a

Tpowkosu cnposohera ocurypara obyxsarajy pacxofe 3a obaBrbahe nocrioBa ocurypama vmje nokpuhe
Ce BpLUM U3 pexujcKor AogaTtka. Tpolukosu cnpoBohjera ocuryparwa obyxsaTtajy TPOLUKOBE amopTu3auuje
HemaTtepujarnHux ynaraka, TPOLUKOBE aMopTu3aumje HeKpeTHMHa 1 ornpeMe, TPOLLKOBE pe3epBucaka 3a
CyAcke CropoBe W pe3epBucara 3a ucnnaTy HakHaga u apyrmx 6eHedwvumja 3anocneHnmMa, TPOLLKOBe
maTepujana, ropusa v eHepruje, Npou3BoAHUX yCnyra, pekname n nponaraHge, penpeseHtauuje, nopese u
AONprHOCe He3aBWCHE of pe3ynTaTa, TPOLUKOBE HEMPOM3BOAHMX YCryra, HeMaTepujanHe TPOLLKOBE Kao 1
TPOLLKOBE 3apaja, HakHafda 3apaja v apyre Tpollkose obaBrbare NocnoBa ocurypama.

TpoLukoBu cnpoBofiera ocurypara y KoHCONamoBaHnM onHaAHCUCKMM u3BeLLTajuma obyxsaTtajy TpoLLKoBe
npubase, TPOLUKOBE ynpase, ocTarie TPOLUKOBE CMpoBOhera ocurypaka, yMaweHO 3a NpoBusmnje of
peocurypara. OnpegersvBare TPOLLKOBa CNpoBofera ocurypama je y HenocpeaHoj Be3u ca pacnopeaom
TPOLLUKOBA Ha (pyHKUMOHanNHe aHanuTvke aeduHucaHe OanykoM o KOHTHOM OKBUPY M CaapXKUHU padyHa y
KoHTHOM OKBMpY 3a [ApywTBa 3a Ocurypawe, OAHOCHO Ha TPOLUKOBE yrpase, TpoLlkoBe npubase
ocurypara, 3aTuMm TpoLukoBe n3suhaja, npoueHe, NUKBMAaUMje U ucnnaTe WrTeTa, Kao 1 Ha TPOLLKOBE Mo
OCHOBY MHBECTULIMOHE aKTUBHOCTMW.

TpoLukoBu NpubaBe ykrby4yjy TPOLLKOBE HacTane y Be3u ca 3akibyumBakeM HOBUX YrOBOpa O OCUrypatsy 1
o6HOBWM MocTojehux yrosopa. pyna BpLUM pasrpaHuMyere TpoLLkoBa npubaBe ocurypaka y cpasmepwu
yyewha npeHocHe npemuje, 6e3 NpUMILEHUX caocurypama, y YKynHoj 6pyTo npemwuju ocurypara, 6e3
NPUMIbEHNX Caocurypara, nojefMHayHo Mno CBWM BpcTama ocurypawa u3 ynaHa 8. m 9. 3akoHa o
ocurypamy, koje 'pyna obasrba y cknagy ca gobujeHom gossonom HapogHe 6aHke Cpbuje.

3.19.2. Pacxoau no oCHOBY MHBECTUpPaHa cpeacTaBa

Y pacxofge no OCHOBY MHBECTMpPara cpeacTaBa ocurypara crnafajy: pacxoau U3 ogHoca ca npuapyXeHnv
NpaBHUM NMLMMA, Pacxoau No OCHOBY ynarawa y HEMOKPETHOCTU, pacxoau oA ycknahusarwa BpeLHOCTU
bmHaHCKjCKUX CpeacTaBa Koja ce uckaayjy no dep BpegHocTu, rybuum npy npoaaju xaptvja o4 BpeaHOCTH
M OCTanu pacxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTMU.

3.19.3. ®uHaHcuKjcku pacxogum

duHaHcKjcke pacxoe YMHe pacxody Mo OCHOBY KamaTa, KYpCHWUX pasnnka, HeraTtMeBHM edeKkTn no OCHOBY
BanyTHe Kray3yrne u octanu ouHaHCKjCKM pacxoan, OCUM (hMHAHCKjCKUX pacxoda No OCHOBY MHBECTUPaHa
cpeacTtaea ocurypatba.

3.19.4. Pacxoau no ocHoBy o6e3Bpeljersa UMOBMHe

Y okBupy pacxopga no ocHoBy obesBpehera MMOBMHE, MCKa3lyjy Ce HeraTtMBHUM eqEeKTU BPEeAHOCHUX
ycknahvBawa HemaTepujanHux ynarawa, HEeKpPeTHMHa W Oonpeme, [AYropodyHMX U KPATKOPOUHMX
(UHaAHCKjCKMX MnacmaHa (4enoHoBama M ynarawa), 3anuxa, xapTuja og BPeOHOCTM U MOTpaxuBawa, y
cknagy ca MPC 36 ,Ymawewe BpeaHOCTM UMoBMHE® 1 apyrum penesaHTHUM MPC, npema HasuBuma
padyHa oBe rpyne.

Ha pauyyHuma oBe rpyne nckasyje ce 1 HeraTuBaH ecekaT npomeHe nowteHe (dhep) BpeaHOCTH CpeacTasa,
y cknagy ¢ MPC 16 ,HekpeTHuHe, noctpojeta 1 onpema“, MPC 38 ,HemaTtepujanHa umoBmHa“ n octanmm
penesaHTHUM MPC.

3.19.5. OcTtanu pacxoau
Ocrtane pacxofe 4uHe rybuum no OCHOBY pacxofoBaka M Npojaje onpeMe U HemaTtepujanHux ynarama,

ryéuum no ocHOBY Mpofaje HeKpeTHWHa, ryéuum od npoaaje maTepujana, MaHKoBMW, CYOCKU TPOLLKOBMU U
ocTanu HernomeHyT! pacxoau.
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3. NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX MOJNUTUKA (HacTaBak)
3.20. [pepayyHaBam-e cTpaHUX cpeacTaBa nnahawa n KypcHe pasnuke

CpeactBa 1 obaBese nckasaHe OpuUrMHanHoO y CTpaHoj BanyTu Ha AaH bunaHca cTaka, npepadyHaTtu cy y
yHKUMOHaNHy BanyTy Mo 3BaHWYHOM cpefreM Kypcy HapogHe 6aHke Cpbuje koju je Baxuno Ha Taj AaH
(Hanomena 62). CpeactBa n obaBe3e ca yroBOpeHOM BanyTHOM Kray3yrnoMm npepadyHaTte cy Ha AdaH
cacTaBrbakba brnaHca npema yroBopeHoMm Kypcy.

MocnoBHe NpOMeHe HacTarne y CTpaHoj BanyTu, Cy npepadyHate y dyHKUMOHAaIHY BanyTy Mo 3BaHUYHOM
cpeaHeM Kypcy Koju je BaXkMo Ha faH NOCMoBHE NPOMEHE.

KypcHe pasnuke, HacTane kao pesynTaTt npepadyHaBara, KHDKeHe Cy Y KOPUCT OMHAHCKCKMX npuxoaa
UNW Ha TepeT (PMHaHCUjCKMX pacxoaa.

3.21. bBbeHeduuumje 3a 3anocneHe
(a) JHonpuHocu 3a obage3HO coyujanHo ocuzypare

Y cknapgy ca nponvcmma Koju ce npumetbyjy y Penybnuum Cpbujn n Penybnuum Cpnckoj, 'pyna je y o6asesn
Aa nnaha gonpuHoce ApxXasHUM hoHA0BMMA Kojuma ce obesbefyje counjanHa curypHocT 3anocrneHux. Ose
obaBese ykrby4yjy 4ONpMHOCE 3a 3arnocrieHe Ha TepeT nocnogasLa, y nsHocuma obpadyHaTim no cronama
NPOMUCaHNM peneBaHTHNM 3aKOHCKUM NponucumMa.

lpyna je, Takohe, oGaBe3Ha fda of GpyTo nnarta sanocrneHuMx obycTaBu OOMpUHOCE U da UX, Yy UMe
3anocreHux, ynnatv Tum hoHgoBMUMa.

[onpvHocy Ha TepeT nocnofasLa 1 A0NPUHOCK Ha TEPET 3aroCneHor ce KiWke Ha TepeT pacxoda nepvoaa
Ha Koju ce ogHoce.

(6) Obase3se 1o ocHo8y omrnpeMHUHa Npuiukom odrnacka y neH3ujy u jybunapHux Hazpada

Y cknagy ca lMojeguHavyHnm KONekTnBHMM yroBopom, pyna je y obaBesn ga mcnnatm OTNPEMHUHE Npu
oAnacky y neHauvjy y BUCMHU Tpu npoceyHe 3apage y Penybnuumn Cpbuju npema nocnegwem o6jaBr-eHOM
nopaTtky penybnuykor opraHa HaafeXHoOr 3a MocroBe CTaTUCTUKe, UMK TPW MeceuyHe 3apage Kojy je
3anocneHn ocTBapu1o 3a MeceL, Koju MPeTXoAn MeceLly y KoM ce ucnnahyje oTnpeMHuHa, OGHOCHO Y BUCUHM
Tp¥ NpoceyHe 3apafe ucnnaheHe 3a Mecel, Koju NpeTxoan Mecely y KOM ce ncnnahyje oTnpeMHuHa, ako
je To 3a 3anocneHor NOBOSbHUjE.

Mopep Tora, 'pyna je y o6aBesu ga ncnnatu u jyounapHe Harpage 3a 10, 20 n 30 rogmnHa HenpekuaHor
paga y pynu. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa npocedHe meceuvHe 3apage [pyne,
OCTBapeHe y MeceLly Koju NpeTxoan MeceLy ucnnaTe, U TO y pacnoHy Of jeAHe Ao Tpu 3apaje, 3aBUCHO 0
Tpajatba HeNpekuaHor paga kog nocrnoaasua.

Ipyna je camocTanHo obpayyHana v uckasana gyropoyHe obasese NMo OCHOBY OTNPEMHMHA 1 jybunapHux
Harpaga NpUMMEHOM COMCTBEHOr akTyapckor obpayyHa y cknagy ca 3axtesuma MPC 19 ,[Npumarsa
3anocrneHnx‘ (HanomeHa 42.4).

OTnpeMH1He No OCHOBY CNOPa3yMHOr packuia pagHor ogHoCa eBUAEHTUPaHE Cy Ha TepeT KOHCONUAoBaHor
6bunaHca ycnexa Ttekyhe rogmHe.

3.22. Tope3n n gonpuHocH
3.22.1. MNMopecku pacxon nepuoaa

Mopes Ha gobuTak ce obpadyHaea 1 nnaha y cknagy ca ogpeanbama 3akoHa o nopesy Ha 4OOUT npaBHUX
nvua (y jarbem TekcTty ,,3akoH”) U penieBaHTHMM NMoA3aKOHCKMM akTuma.

Tekyhu nopes Ha gobuTak npefcTaBrba U3HOC KOju ce obpadyHaBa NMpYMEHOM NponucaHe nopecke crone
oa 15% (31. peuembap 2019. roguHe: 15%) Ha NnopecKy OCHOBMLIY MCKa3aHy y nopeckoM GunaHcy, Koja ce
MOXe yMarUTN 3a NPeTX04HO peanv3oBaHe nopecke rybuTke, oK ce Ha Kpajy yTBpheHa nopecka obaBesa
MOXe yMaruTK 3a yTBphHeHe nopecke kpegnte. OCHOBULY 3a ONOpPe3nBak-e YMHM Onopesunsn JobuTtak, koju
ce yTBphyje ycknahuBawem pesdyntaTta (gobwutka vnu rybutka) n3 nojegmHayHor 6unaHca ycnexa, a Ha
HaynH yTBpheH oB1UM 3aKOHOM.

Mopes Ha gobuTtak y Peny6nuum Cpnckoj ce obpavyHasa no ctonv og 10%.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMUTUKA (HacTaBak)
3.22. Mope3u n gonpuHocu (HacTtaBak)
3.22.1.Nopeku pacxopn nepuoaa (Hacrasak)

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha aa ce nopecku rybuum ns tekyher nepuoaa
MOry KOPUCTUTM Kao OCHOBa 3a MoBpahaj nope3a nnaheHor y npetxogHMm nepuoauma. Mehytum, ryouum
n3 Tekyher nepmoga mMckasaHu y nopeckom GunaHcy Mory ce KOpPUCTUTU 3a yMakere NMOPecke OCHOBULIE
6yayhux obpadyHckMx nepuoda, anu He Ayxe of neT roguHa. Mopecku rybuum Hactanu npe 1. jaHyapa
2010. rognHe Mory ce NpeHOCUTU Ha payvyH byayhux nobutaka y nepuogy He Ay>XeM of AeCET roavHa.

Mopeckun GunaHc ce npenaje HajkacHuje y poky og 180 gaHa of AaHa ucteka nepuoaa 3a Koju ce ytephyje
nopecka obasesa.

Unanuue Mpyne Tokom roguHe nopes3 Ha gobuTtak nnahajy y Buay MeceyYHuX akoHTauuja, Yujy BUCKHY
yTBphYjy Ha OCHOBY nopecke npujase 3a NPeTXOA4HY roAWHY.

3.22.2. OanoxeHu nopes Ha go6uTak

OpnoxeHun nopes Ha fobutak ce o6padyHaBa kopuwherwem meToae yTephuBara obaBesa npema GunaHcy
CTana, 3a NpYBpeMeHe pasnuke npousalune u3 pasnuke n3aMehny nopecke oCHOBE NOTpaxuBama 1 obasesa
N HUXOBE KHMIoBOACTBEHe BpeaHocTu. OanoxeHa nopecka cpeactsa v obaeese ce obpayyHaBajy no
MOPEeCKoj CTOMK Ymnja ce NPMMEHa o4ekyje y nepuoay kaga he ce cpeacTBo peanv3oBaTti, OQHOCHO obaBe3a
N3MUPUTK.

OpnoxeHe nopecke obaBese ce Npu3Hajy 3a cBe OrnopesuBe NpuBpemeHe pasnuke. OanoxeHa nopecka
cpencTBa ce Npu3Hajy 3a cBe oA0UTHE NpMBPEMEHE pasfnuke U nopecke rybutke u kpeaute, Koju ce mory
NPeHoOCUTU Yy HapeaHe dmckanHe nepuoge, OO cTeneHa OO0 Kojer he BepoBaTHO MOCTOjaTU OMOpe3vnBu
nobuTtak oA Kojer ce oanoXeHa nopecka CpeacTBa Mory UCKOPUCTUTM.

OanoXeHu Nopes Ce KKK Ha TEPET UMK Y KOPUCT BrnaHca ycnexa (kao OAnoXXeHU Nopeckn pacxos unm
npuxoa nepvoga), OCMM Kaja Ce OHOCWU Ha CTaBKe KOje Ce KHMXKE OUPEKTHO Yy KOPUCT MU Ha TepeT
Kanutana, u y TOM cry4ajy oasioXeHun nopes Takohe ce pacnopehyje y okBupy kanutana.

3.22.3. MNMope3un n AONPMHOCH KOjU He 3aBUCE oA pe3ynTaTa
[Mope3n n gonprvHOCK Koju He 3aBuce of, pesynTata yKibydyjy nope3 Ha MMOBUHY, OOMPUHOCE Ha TepeT

nocrogasLa Nno OCHOBY NMpUMatba 3anocneHux, Kao 1 Apyre nopese U AONPUHOCE Y CKNaay ca penydnmnykum
W OMWTUHCKUM Mponucuma.
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4, nPuxoau on NPEMUJA OCUTYPAHBA U CAOCUTYPABA

Y xuroagama guHapa

3a nepuop
01. janyap — 30. jyH
2020. 2019.
O6payyHaTa npemuja:
O6pauyHaTa npemMuja XMBOTHUX OCUrypama 1.295.279 1.191.897
OGpayyHaTa npemMuja caocurypama - XMBoT 46.406 1.160
OGpayyHaTa npeMuja HEXXMBOTHUX OCUTypara 14.343.066 13.303.255
OGpayyHaTa npeMuja caocurypawa — HEXXMBOT 159.864 162.667
15.844.615 14.658.979
Mpemuja npeHeTa y caocurypame u peocurypatme:
lMpemuja npeHeTa y caocurypame (563.704) (527.203)
lMpemuja npeHeTa y peocurypame (1.002.403) (797.128)
Mpemuja npeHeTa y caocurypame / peocurypame (1.566.107) (1.324.331)
Pe3epBe 3a npeHOCHe NpeMuje U HeUCTeKre pu3uke:
lMpeHocHa npemuja ocurypama un caocurypama - nosehame (1.046.702) (887.568)
PesepBe 3a HencTekne pusuke (nosehame) / cMamere (43.649) 5.361
(1.090.351) (882.207)
YKynHo 13.188.157 12.452.441

Tokom npBe nonosuHe 2020. roanHe OoLWWIO je 4o nopacTa bpyTo npemuje ocurypama u caocurypama 3a
8,09% y ogHocy Ha UCTW NepuoA NPeTXodHe rognHe, Npu Yemy je 6pyTo Npemuja HEXMBOTHMX OcuUrypara
n caoocurypara nosehaHa 3a 7,70%, Hajsehum genom ycnen nosehawa OpyTo npemuje nNo OCHOBY
MMOBUWHCKUX Ocurypawa, a bpyTo mpemuja XMBOTHMX ocurypara 3a 12,46% ycnen noseharwa GpyTo

npeMMje NO OCHOBY PU3NKO OCUTypaH-a XNBOTA.

5. npmxoau oa NPEMUJA PEOCUT'YPAHA U PETPOLIECUJA

Y xuroagama guMHapa
3a nepuoa
01. janyap — 30. jyH

2020. 2019.
lMpemuja peocurypama n petpouecuja 2.652.566 2.248.398
Mpemwuja npeHeTa peTpouecunjom (894.376) (616.841)
Mosehare pesepBun 3a NPEHOCHE NpemMuje 1 pe3epBin 3a
HeuCTeKne pu3nke peocurypama (968.805) (1.157.146)
YKynHo 789.385 474.411

6. nPMXoau oA NocinoBA HENMOCPEOQHO NOBE3AHUX CA NMOCJIOBUMA OCUTYPAA

Y xurbapama avHapa
3a nepuop
01. janyap — 30. jyH

2020. 2019.
Mpuxoamn o npoaaTe 3eneHe kapTe 89.548 158.200
Mpuxoau of ycnyxHe obpage n npoueHe wTeTa 2.271 3.737
OcTanu NnocnoBHU NPUXOAu 4.735 3.773
YKynHo 96.554 165.710
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7. OCTAIIM NOCNOBHM NPUXOanN

Y xuroagama guHapa

3a nepuop

01. janyap — 30. jyH

2020. 2019.

Mpuxoau og npoaaje pobe 20.905 25.382
Mpuxoau og npogaje npomssoaa u ycnyra 263.147 258.035
Mpuxoau of ynpasrbarwa oHaoBUMA 123.672 114.219
Mpuxoamn oa HakHada u nNposusmnja 3a Gpokepcka ApyLuTBa 4.277 3.995
OcTanu nocrnoBHW Npuxoam 58.629 40.998
YKkynHo 470.630 442.629

OcTtanu nocnoBHu npuxoau y npBoj nonoBuHu 2020. roamMHe y m3Hocy of 58.629 xurbaga AvHapa
obyxBaTajy Aeo npuxoaa Koju ce ogHocu Ha npuxoge MaTtuuHor gpywTBa of AoOujeHuX Cyackux cnopoBa
y nsHocy oa 31.567 xurbaga guHapa, Ook ce octaTak of 27.062 xurbage AvHapa OAHOCKM Ha ocTtane
nocrioBHe npuxoge.

8. PACXOau 3A OYITOPOYHA PE3EPBUCAIBA N ®YHKLUMOHAINHE JONPUHOCE

Y xum-agama guHapa

3a nepuop

01. janyap — 30. jyH

2020. 2019.

MaTemaTudka pesepsa XUBOTHMX OCUTypara 187.244 146.553

[onpuHoc 3a npeBeHTMBY 156.108 152.444

LonpuHocy nponncaHu nocebHum 3akoHUma 18.456 14.916

HonpuHoc MapaHTHOM doHay 115.923 122.028

PesepBucara 3a 60Hyce n nonycre 242.892 223.844
Octanu pacxoam 3a AyropoyHa pesepBucara un

dyHKUMOHanNHe gonpuHoce 288.200 300.040

YKynHo 1.008.823 959.825

lMpomeHe Ha pavyHnMa maTemaTnyke pe3epBe XMBOTHNX OCUrypama 1 pesepBucata 3a boHyce n nonycre
npukasaHe cy y Hanomenu 40.

HonpvHocy nponucaHn nocebHum 3akoHuma y usHocy 18.456 xwurbaga avHapa y npsoj nonosuHu 2020.
roguHe obyxsaTajy donpuHoc 3a ogbpaHy of rpaga kojyu MaTtuyHo ApywTBo obpayyHaBa M nnaha
MuHucTapcTBy NorboNpuBpeae 1 3awwTuTe XNBOTHE CpeavHe Ha OcHoBY unaHa 15. 3akoHa o oabpanu of
rpaga (,Cnyx6enn rnacHuk PC*, 6p. 54/2015). HaBegeHu gonpuHoc ce obpadyHaBa je y Bucunm og 10% og
M3Hoca ynnaheHe npemuvje ocurypara ycesa u nnogosa.

HonpuHoc MNapaHTHOM doHAy y npBoj nonosuHn 2020. roanHe je Huxu 3a 5,00% u nsHocun 115.923 xurbage
AvHapa, Aok je y npsoj nonosuHn 2019. roanHe nsHocmo 122.028 xurbaga avHapa.

OcTtanu pacxoam 3a QyropoyHa pesepBucarba u yHKLMoHanHe gonpuHoce of 288.200 xvrbaga anHapa y
npeoj nonosuHn 2020. roanHe (npea nonosuHa 2019. roguHe: 300.040 xurbaga AnHapa) OgHOCE Ce Ha
n3aeajawe 5% of 6pyTo Npemuje ocurypawa og ayTooA4roBOpHOCTM 3a PenyGnvykm cpoHA 3a 3gpaBCTBEHO
ocurypaswe, y cknagy ca unaHom 35. 3akoHa 0 o6aBe3HOM ocurypawy y caobpahajy (,Cnyx6eHu rmacHuk
PC*, 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC).
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9. PACXOOU HAKHAA LWUTETA U YTOBOPEHUX U3HOCA

Y xum-agama guHapa

3a nepuog
01. janyap — 30. jyH
2020. 2019.
JInkBnagmpaHe iTETE N YTOBOPEHWN U3HOCK
KUBOTHUX Ocurypama 838.473 735.156
JInkBugmpaHe WTeTE HEXMBOTHUX OCUrypara 4.397.485 4.274.124
JIukBnampaHe wteTe - yaenu y wiretama caocurypama 88.102 66.380
JlukBugnpaHe wireTte - yagenu y LuUTetama peocurypara u
peTpoLecuja 318.409 282.704
Pacxoau nssuhaja, npoueHe, nuksuaauvje u ncnnarte
HakHaja LiTeTa U YToOBOPEHUX U3HOCa 390.917 356.414
YkynHo: 6.033.386 5.714.778
Mpuxoam oa yyewha caocurypaya y HakHagm weta (77.649) (101.069)
Mpuxoau of yvewha peocurypana u peTpouecuja
Yy HakHaau wreTa (280.744) (115.402)
YkynHo: (358.393) (216.471)
YKynHo 5.674.993 5.498.307

10. PE3EPBUCAHE LUTETE - NTOBERhAKBA

PesepBsucaHe LUTETE XMUBOTHUX OCUTyparba
PesepBucaHe LITETE HEXMBOTHUX OCUTypaHa
PesepBucaHe LUTETE CAOCUrypara 1 peocurypara

YKynHo

Y xurbapama guHapa

3a nepuopg

01. janyap - 30. jyH

2020. 2019.
18.088 8.154
918.537 167.091
96.631 445.906
1.033.256 621.151

11.

12.

NMPMXOau NoO OCHOBY PEFPECA U NMPOAOAJE OCUT'YPAHUX OLUTEREHUX CTBAPU

Mpuxoam nNo ocHOBY perpeca y 3emIbu
Mpuxoam of perpeca y MHOCTPaHCTBY
Mpoaaja ocurypaHux owTteheHnx cTBapu

YKynHo

CMAHEHE OCTANMNX TEXHUYKUX PE3EPBU - HETO

Cmatberbe maTemMaTtnyke pesepse
Mpuxoam of cMarera ocTanux pesepeucarsa

YKynHo

Y xurbapama guHapa

3a nepuop

01. janyap — 30. jyH

2020. 2019.
256.399 218.418
12.988 9.542
80 1.278
269.467 229.238

Y xur-agama guHapa

3a nepuopg

01. janyap — 30. jyH

2020. 2019.
9.272 12.332
10.168 21.577
19.440 33.909
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13.

14.

15.

PACXO[au 3A BOHYCE U NMOMNYCTE

Pacxogu no ocHoBy GoHyca
Pacxoau no ocHoBy nonycta

YKynHo

OCTAJIIN NMOCNOBHU PACXOOU

TpoLLKOBM 3apaza 1 OCTanu NINYHU Pacxoam
HabaBHa BpeaHocT npoaate pobe
TpoLkoBKn matepujana

TpoLLKOBU aMopTu3aLmje 1 pesepBucama
TpOLLKOBU NPOM3BOOHMX yCryra
HematepujanHun n octanu TpoLLKOBMU

YKynHo

NPMXoau No OCHOBY UHBECTUPAHA CPEAICTABA OCUTYPAKLA

Y xursagama aguHapa

3a nepuopg

01. janyap — 30. jyH

2020. 2019.
30.381 40.348
877.096 704.368
907.477 744.716
Y xurbapama guHapa

3a nepuop

01. janyap - 30. jyH

2020. 2019.
254.468 243.784
18.777 20.550
26.237 34.266
62.514 41.532
61.191 51.795
58.873 67.459
482.060 459.386
Y xurbagama guHapa

3a nepuog
01. janyap — 30. jyH
2019.

2020.

Mpuxoamn of 3aKynHMHA MHBECTULIMOHMX HEKPETHMHA 21.957 25.458
Mpuxoaun og Npofaje HENOKPETHOCTU (Oe3nHBECTUPaH-a) - 3.053
Mpuxogu og kamaTa 504.392 481.034
Mpuxoau og ycknahusawa BpeaHOCTU PUHAHCUjCKUX cpeacTaBa

Koja ce uckasyjy no pep BpeaHOCTM Kpo3 BunaHc ycnexa 2.900 19.751
Hobuun op npoaaje xapTuja o4 Bpe4HOCTH 2.287 1.556
[Mo3uTnBHE KypCHEe pasnuke 13 akTUBHOCTU MHBECTUPaHa 3.709 732
OcTanu npuxoam No OCHOBY MHBECTULIMOHE aKTUBHOCTM 285 44 868
YKynHo 535.530 576.452

pyna je y npBoj nonoeunHn 2020. roanHe octeapuna gobuTke og NnpoAaje xapTuja o4 BPEOHOCTU Y N3HOCY
on 2.287 xurbaga AvHapa, npu Yemy ce ocTBapeHun 4obuum ogHoce Ha Npoaajy:

- akumja Hoocapcke chabpuke kabena y nsHocy og 1.028 xurbaga guHapa;
- OYXHWYKMX XapTuja oa BpegHoctn Penybnuke Cpncke y usHocy of 678 xvurbaga anHapa; u
- MHBECTUUMOHUX jeAMHuua y nsHocy og 581 xurbagy avHapa.

OcTanu npuxoau No OCHOBY MHBECTULIMOHE aKTMBHOCTM Yy M3HOCY 285 xurbaga guHapa y npBoj NOfoBUHA
2020. rogmHe ogHOCe ce Ha NpuxoAe Mo OCHOBY AMBUAEHAE.
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16.

17.

17.1.

PACXOau MO OCHOBY MHBECTUPAKA CPEOCTABA OCUTYPABA

Pacxogu no ocHoBy ycknahueamwa BpegHOCTN (OUHAHCU]CKUX

cpepcTaea koja ce uckasyjy no dep Bpe4HOCTM Kpo3 GunaHc

ycnexa
N'y6uum npu npogaju xapTuja og BpeaHOCTH

HeraTneHe KypcHe pasnuke N3 akTMBHOCTU MHBECTMPaHa
Octanu pacxogu N0 OCHOBY MHBECTULIMOHE aKTUBHOCTHU

YKynHo

TPOLUKOBU CMPOBOBHEKLA OCUTYPABA

Tpowkosu npnbase (HanomeHe 17.1)

Tpowkoswu ynpase (HanomeHa 18)

OcTanu TpoLukoBu cnpoBofena ocuryparwa (HanomeHa 19)
YkynuHo:

MpoBu3uja of peocurypara un peTpouecuja

YKynHo

TPOLUKOBU NPUBABE

MpoBu3anja n apyre HakHage 3a ycnyre nocpefosaka
W 3actynawa

TpoLKkoBKn MmaTtepujana, ropmea n eHepruje

HeTto 3apage

Mopes n gonpuHocK Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpoLKoBU 3apaja, HakHaja 3apaja v octanu
NNYHWM pacxoamn

TpowwkoBu TpaHcnopta u MTT TpoLkoBK

OppxaBame

3akyn

TpoLkoBu pekname u nponaraHge

CnOH30pCTBO M AOHATOPCTBO

PenpeseHTauunja

TpoLukoBu nNpemuja ocurypama

MnaTtHn npomeT

OcTtanu TpoLukoBu npnbase

MpomeHa pasrpaHu4eHnx TpoLukoBa npubase -
nosehare/(cmarere)

YKynHo

Y xuroagama guHapa

3a nepuop

01. janyap — 30. jyH

2020. 2019.
93.556 25.500
8.426 -
4.148 11.227
1.756 953
107.886 37.680

Y xurbapgama guHapa

3a nepuog
01. janyap — 30. jyH
2020. 2019.
3.302.085 3.718.144
971.270 965.222
28.971 30.093
4.302.326 4.713.459
(229.433) (230.325)
4.072.893 4.483.134

Y xurbapama guHapa

3a nepuop

01. janyap - 30. jyH

2020. 2019.
649.067 555.671
110.826 116.695
969.335 898.299
600.136 562.688
18.692 20.647
140.535 123.264
27.164 27.646
13.721 19.264
113.896 109.189
247.255 303.934
114.512 113.148
36.334 57.471
5.617 41.390
48.627 60.032
132.934 151.262
73.434 557.544
3.302.085 3.718.144

27



Poslovna tajna - Interno

KOMMAHWJA OYHAB OCUINYPAHSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMOOBAHE ®UHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

17.

17.1.

18.

19.

TPOLUKOBU CNPOBOHEHKA OCUTINYPAHA (HactaBak)

TPOLUKOBU NPUBABE (HacTtaBak)

Tpowkosu npubase cy y npsoj nonosuHyn 2020. rognHe y OAHOCY Ha WUCTW Nepuog NpeTxodHe roguHe
cmarseHu cy 3a 416.059 xurbaga guHapa, ogHocHo 11,19%, wro je Hajsehum genom nocneauvua npoMmeHe

pasrpaHuyeHnx TpoLukoBa npubase.

TPOLUKOBU YMNPABE

TpolukoBu maTepujana, eHepruje, ycnyra u
HemaTepujanHn TPOLLKOBM

AmopTusaumja

HeTto 3apage

Mopes n gonpuHocK Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

Octanu TPOLLUKOBWM 3apapa, HakHaaa 3apaja u
ocTanm nn4Hun pacxogu

Tpowkosu TpaHcnopTa u MTT TpoLlKoBK
OppxaBare

3akyn

TpoLukoBu Npemuja ocurypama

[naTHn npomeTt

OcTanu TpoLLUKOBU

YKynHo

OCTAIIN TPOLLKOBU CNPOBOHEHA OCUTYPABA

TpoLukoBU MaTepujana, eHepryje U NPou3BOAHMX ycnyra
TpoLukoBu nopesa 1 AonpuHoca

TPOLLKOBU HEMPOU3BOAHUX YCIyra U HemaTepujariHuy TPOLLKOBU
TpolukoBu 3apaja, HakHada 3apaga v ocTanu fMMYHU Pacxoam
OcTanu TpoLKoBK

YKynHo

Y xurbapama guHapa

3a nepuop

01. janyap - 30. jyH

2020. 2019.
238.061 223.826
130.266 153.159
300.036 281.344
177.829 167.998
3.768 6.979
51.740 51.319
14.995 12.864
8.447 15.205
16.251 14.954
2.479 3.378
4.847 11.420
18.387 17.955
971.270 965.222
Y xurbapama guHapa

3a nepuop

01. janyap - 30. jyH

2020. 2019.
94 101
11.119 13.108
11.357 11.073
6.369 5.711
32 100
28.971 30.093
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20.

21.

22,

23.

®PUHAHCUJICKU NPUXOOU — ocum chuHaHCHjcKuX npuxoda No OCHOBY MHBECTULIMOHE aKTUBHOCTHU

Mpuxoam og kamata
Mo3nTuBHe KypcHe pasnuke
Mpuxoaun og ouBmMaeHaou
EdbekTn BanyTHe knaysyne
OcTtanu dHaHCKjCKk1 NPUXOAMN

YKynHo

Y xurbapama guHapa

3a nepuop

01. janyap — 30. jyH

2020. 2019.
91.874 95.833
9.764 13.090

- 9.948

7.429 11.805
357 5.085
109.424 135.761

PUHAHCUJCKU PACXOOU — ocum hmHaHCHjCKMX pacxoda No OCHOBY MHBECTULMOHE aKTUBHOCTU

Pacxogun kamata

HeraTtuBHe KypcHe pasnuke
EdekTn BanyTHe knaysyne
OcTtanu ouHaHcKjckM pacxoau

YKynHo

Y xuroagama guHapa

3a nepuoa

01. janyap — 30. jyH

2020. 2019.
3.296 3.096
12.589 10.823
1.718 12.511
- 97
17.603 26.527

nPUXoau on YCKNABUBAKLA BPEOHOCTU NMOTPAXUBAKA U IPYTE MMOBUHE KOJA CITYXU

3A OBABJbAKE OEJNIATHOCTU

Mpuxoau of ycknahusawa BpeAHOCTU (PUHAHCK|CKMX NnacmaHa
Mpuxoam of ycknahvBaka BpeaHOCTU NOTpaXnBama

(HanomeHa 35)

YKynHo

Y xurbapgama guHapa

3a nepuop

01. janyap — 30. jyH

2020. 2019.
1.746 151.524
279.050 182.486
280.796 334.010

PACXOU NO OCHOBY OBE3BPEBHEHA NOTPAXUBAKA U APYTE MMOBUHE KOJA CITYXKU 3A

OBABJbAKE OENTATHOCTHU

VMcnpaBka BpegHocTu noTpaxueara (HanomeHa 35)
VMcnpaBka BpegHocTv yyewha y kanutany (HanomeHa 35)
Pacxogu no ocHoBy 06e3Bpehera hrHaHCUjCKUX NnacmaHa

YKynHo

Y xurbapama guHapa
3a nepuop

01. janyap — 30. jyH
2019.

2020.
1.056.665 607.968
- 781
6.231 113.968
1.062.896 722.717
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24. OCTANU NPMxoagu

Y xurnagama guHapa

3a nepuopg

01. janyap — 30. jyH

2020. 2019.

Hobuun og npoaaje 14.787 12.939
Buwwkosu 25 71
HannaheHa oTnucaHa noTpaxusama 23.638 31.012
Mpuxoau og cMawera ob6aBesa 1.993 360
Mpuxoam of yknaarwa QyropoyHuX pesepsucatsa 447 -
Octanu HenomeHyTV Npuxoamn 12.539 8.088
YKynHo 53.429 52.470

25. OCTAINM PACXOOu

Y xuroagama guHapa

3a nepuoa
01. janyap — 30. jyH
2020. 2019.

N'ybuum no ocHoBY pacxofoBaka U NpoJaje HeMaTepujanHux
ynarawa, HEKpETHUHA U ornpeme 290 809
Mam-koBu 12 18
Pacxoaun no ocHoBY AMPEKTHUX OTNMCa NoTpaxmnBaka 977 266
Pacxogu no ocHoBy pacxogoBarba 3anuxa 93 312
Octanu HenomeHyTH pacxoam 42.209 21.686
YKynHo 43.581 23.091

Y okBupy nosuumje OcTtanu HEMOMEHYTU pacxoau y YKYNHOM m3Hocy of 42.209 xurbaga auHapa y npBoj
nonosuHn 2020. roguHe ( npBa nonosuHa 2019. roguHe: 21.686 xvurbaga anHapa), Aeo y usHocy og 10.554
XWrbafe OuHapa ce OOHOCKM Ha TpouwkoBe koje MaTtuyHo npaBHO nuue nnaha MuHucTapcTBy papa,
3anowsbaBamwa, OOpavkux W couujanHuUX nuTawa, a no unaHy 26. 3akoHa O npodhecrMoHanHoj
pexabunutaumjyu u 3anowrbaBaky ocoba ca mHBanuauTtetom ("Cnyx6eHn rmacHuk PC", 6p. 36/2009 n
32/2013), ok ce geo y nsHocy of 31.655 xurbaga agnHapa O4HOCKM Ha pacxode caocurypaka no OCHOBY
TEXHWUYKOT pesyrnTaTa, TPOLIKOBE CyACKMX U MapHUYHUX NOCTynaka, BaHCYACKNX NOpaBHaHa, ka3Hu, neHana
v ap.

26. 3APAOATIO AKLMJU

Y xurbapama guHapa

3a nepuop

01. janyap - 30. jyH

2020. 2019.

HeTo pobuTak (y xurbapama guHapa) 1.387.614 1.309.773
MpoceyaH noHgepucaHn 6poj akumja:

— AKUMjCKM KanuTan 4.226.121 4.226.121

— OpywTBeHn kanutan 4.552.270 4.552.270

YKynaH npoce4yaH noHpgepucaH 6poj akumja 8.778.391 8.778.391

OcHoBHa 3apaga no akuuju (y AuHapuma) 158 149
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27. HEMATEPWUJAJTHA YNATABA

Tabena npomeHa Ha pavyyHuma HemaTtepujanHmx yrnarawa TokoM 2019. u npse nonosuHe 2020. roguHe
Aara je y HacTaBky:

Y xurbapama guHapa

OcTtana HemaTepu-
JInueHue n HemaTepu- pujanHa
cnnyHa janHa ynarawa y

npaBa ynarawa CodptBEp npunpemm YKYMNMHO

HABABHA BPEOHOCT
Crame - 1. jaHyap 2019. roguHe 601.451 54.136 1.005.999 189.415 1.851.001
NoBehahsa TOKOM roguHe 1.188 2.508 2.378 6.072 12.146
Otyhera 1 pacxogoBate 9) (8.297) - - (8.306)
AKkTuBMpara - - 16.661 (16.661) -
Ocrtano - (111) (473) - (584)
Cramse - 31. geuembap 2019. roguHe 602.630 48.236 1.024.565 178.826 1.854.257
NoBehaka TOKOM roguHe - 16 - 4.825 4.841
AKTuBMpara - - 4.334 (4.334) -
Ocrano - (2) (13) - (15)
Crtamse 30. jyH 2020. 602.630 48.250 1.028.886 179.317 1.859.083
AKYMYJITUPAHA UCTTPABKA

BPEOHOCTHU
Crame - 1. jaHyap 2019. 538.461 41.545 968.116 178.826 1.726.948
AmMopTu3aumja 35.425 5.280 23.214 - 63.919
Otyhera 1 pacxogoBane 9) (8.297) - - (8.306)
OcrTano - (102) (384) - (486)
CTtamse - 31. geuembap 2019. roguHe 573.877 38.426 990.946 178.826 1.782.075
AmMopTu3aumja 6.901 2.433 14.972 - 24.306
OcTano - (3) (11) - (14)
Cramse 30. jyH 2020. 580.778 40.856 1.005.907 178.826 1.806.367
HEOTMUCAHA (CAOALLHA)

BPEOHOCT HA OAH:
Ctame 31. peuem6pa 2019. rogmHe 28.753 9.810 33.619 - 72.182
Crtame - 30. jyH 2020. roguHe 21.852 7.394 22.979 491 52.716
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28. HEKPETHMHE W ONMPEMA KOJE CJTYXE OBABJbAHY OENIATHOCTU

Tabena npomeHa Ha pavyHUMa HekpeTHWHa 1 onpeme Tokom 2019. n npee nonosuHe 2020. roamHe faTa
je y HacTaBky:

Y xurbapgama AUHapa

HMOy
npuvnpemu
M  ABaHcu 3a
FpaheBunH ynarakba  HEKpPeTHUH
-CKn Ocrana Ha Tyhum eun
3emrbuiite objekTun Onpema onpema HMo onpemy YKYMNMHO
HABABHA/PEBAITIOPU30BA
HA BPEOHOCT
Crame - 1. jaHyap 2019.
roguHe 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
NoBehatsa TOKOM roamHe - 115 302.664 - 89.316 20.251 412.346
AKTUBMpaHe - 40.624 39.523 19 (80.166) - -
OTtyhera 1 pacxogoBar-e - (15.688) (205.493) - - - (221.181)
[MoBehaka no npoueHn 68.222 320.483 - - - - 388.705
CmarseHba no npoueHn (4.670) (460.969) - - - - (465.639)
[peHoc ca NHBECTULIMOHNX
HekpeTHWHa (HanomeHa 29) 18.361 14.890 - - - - 33.251
Ocrano (192) (1.932) (1.235) - - (2.792) (6.151)
Crame - 31. neuembap
2019. roauHe 609.936 8.184.149 2.649.568 178.175 19.538 25.103 11.666.469
[NoBehata TOkOM roamHe - - 140.392 - 41.588 1.554 183.534
AKTUBMpPaHE - 14.655 12.756 - (27.411) - -
OTtyhera 1 pacxogoBame - - (78.368) - - - (78.368)
Ocrtano (6) (40) (35) - (8.998) (11.162) (20.241)
Cramse 30. jyH 2020. 609.930 8.198.764 2.724.313 178.175 24.717 15.495 11.751.394
AKYMYINUPAHA UCMPABKA
BPEOHOCTHU
Crame - 1. jaHyap 2019.
roguHe - 344.494 1.982.016 - 383 4.971 2.331.864
AmopTusauuja - 79.074 83.280 - - - 162.354
OTtyhewa 1 pacxogoBare - (799) (195.271) - - - (196.070)
CmameHe Nno npoueHn - (417.754) - - - - (417.754)
Ocrtano - (1.138) 92.782 - - - 91.644
Crame - 31. peuembap
2019. roguHe - 3.877 1.962.807 - 383 4.971 1.972.038
AmopTusauuja - 65.503 40.895 - - - 106.398
Otyhera 1 pacxopoBare - - (59.468) - - - (59.468)
Cmatberse Mo NpoLeHn - 2 - - - - 2
Ocrtano - (2) 62.042 - - - 62.040
Crame 30. jyH 2020. - 69.380 2.006.276 - 383 4.971 2.081.010
HEOTMUCAHA (CAOALLHA)
BPEOHOCT HA OAH:
Crame 31. peuem6pa 2019.
rogvHe 609.936 8.180.272 686.761 178.175 19.155 20.132 9.694.431
Ctambe 30. jyHa 2020. roauHe 609.930 8.129.384 718.037 178.175 24.334 10.524 9.670.384

®ep spedHocm HekpemHuHa y enacHuwmsy [pyne

Ha paH 31. peuembpa 2019. roavHe, 3emrbuLiTe 1 rpafeBuHcku 0b6jekTn Mpyne nckasaHu cy No NpoLEeH-EHO]
dep BpegHocTu. 3a notpebe Npyne ypaheHa je npoueHa TPXULLHE BPeOHOCTU HEMOKPETHOCTU, Ha AaH 31.
aeuembpa 2019. rogmHe, eBUAEHTMPAHUX Y NMOCMOBHUM Kiburama. MNpuepeaHo apywTso ,Vision Consulting”
A.0.0. n3 beorpaga, kao He3aBMCHW NpoLEHUTESb KOju Noceayje aaekBaTHe kBanuduvkaumje n pedepeHue,
M3BPLUMO je NPOLIEHY BPEAHOCTU Ha OCHOBY CKIOMIbeHOr yroBopa oA 8. oktobpa 2019. rogvHe.
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28. HEKPETHWHE U OMNMPEMA KOJE CITYXXE OBAB/bAHY OENATHOCTU (HactaBak)
®ep spedHocm HekpemHuHa y enacHuwmey pyne (Hacmasak)

MpouereHa dep BpeAHOCT HEMOKPETHOCTH M3BPLLEHA je€ MPUMEHOM TPXKMLLHOT 1 MPUHOCHOT NPUCTyNa.

1. TIpVMHOCHM MPUCTYN — METOZ KanuTanusauumje, kao OCHOBHM MeTon Y MpoueHu objekata U MeToq
JOVCKOHTOBAaHMX HOBYaHMX TOKOBA 3a XOTesIcke KanauuTere.

2. TpXuvLWHW NpUCTYN — MeTo YNOopeaMBUX LIEHA, KAO OCHOBHW METOZ Y NPOLIEHN 3EMIbULLITA U AOMYHCKA
meTop, y npoueHn objekaTta. N3yseTak npeacTaBrbajy HEKPETHMHE Koje Cy BaH yrnoTpebe unm 3a kojuma
He MOoCTOju MoTpaxH.a 3a 3aKyrnoMm, r4e je TPXKMLIHU MPUCTYN NPYMEHEH Kao OCHOBHA TEXHWUKAa Y
npoueHu.

3. TpouwkoBHM NpucTtyn — MeToq amopT130BaHMX TPOLLKOBa 3aMeHe, NPMMEH-EH Kao NoMohHM MeToa, y
unrby gobujakba HEONXO4HUX noJaTtaka Koju obyxBaTajy eKOHOMCKWM BeK, NpeocTanu Bek ynotpebe n
npeoctany (pesugyarnHy) BpeOHOCT HEKPETHUHE.

Mpunukom ogpehrBana TpXKMLWHE BPeOHOCTU MOCIOBHUX 3rpaja, NOCNOBHOM MPoCcTopa v nokana kopuwhex
je MeTon OMpeKTHe kanuTanusauumje Kao HajMepodaBHWjM 3a OBaj TMM HEMOKPEeTHOCTW. YCBOjeHa cTona
kanutanusauuje 3a o6jekte nsHocu og 6,00% po 12,00% y cknagy ca TPXKMLLIHUM NapaMeTpuma Ha OCHOBY
AOCTYNHMX NodaTaka o TpaHCcaKuumjy BULLE MOCNOBHUX NpocTopa - y beorpaay v apyrum rpagosuma Cpbuje
n Peny6nvke Cprcke, kao 1 NpoceyHe peHTe 3a CNnyHe NOoCroBHE NMpocTope.

3a rpaheBuHcke objekTe aHanusa OCeT/bMBOCTW je mokasana ga npoueHTyanHa npomeHa LeHe 3akyna
MeHa dep BpegHOCT Ha UCTU HauuH. [NpomeHa cTone kanuTanusauuvje 3a +1 NpoueHTHW MOeH yTuye Ha
dep pesyntat ca -10,20% (koa nosehawa), ogHocHo ca +12,80% (ko4 cmamera).

29. WHBECTUUMOHE HEKPETHUHE

Y xum-agama guHapa

2020 2019.
MoyeTHO cTamwe - 1. jaHyap 918.073 932.853
MoBehara 18.677 18.740
Otyhera 1 pacxogoBame - (32.772)
[MpeHoc Ha HeKpeTHMHE Koje KopUCTU BnacHuk (HanomeHa 28) - (33.251)
Mo3antueBHM edbekTn npoueHe - 52.099
HeratueHn edhexTn npoueHe - (18.676)
Ocrtano (26) (920)
Kpajie ctamwse — 30. jyH 2020 / 31. peuembap 2019. 936.724 918.073

Qep spedHocm UHeeCcmuyuoHUX HeEKpemHuUHa

Ha paH 31. peuem6pa 2019. rognHe, UHBECTULIMOHE HEKpeTHUHe pyne uckasaHe cy no npouereHoj gep
BpeaHocTtu. 3a notpebe Mpyne ypaheHa je npoueHa TPXKULIHE BPEAHOCTU MHBECTULIMOHNX HEKPETHUHA Ha
AaH 31. peuembpa 2019. roguHe, eBMAEHTUPAHNX Yy NOCMOBHUM Khsurama. MNpuBpenHo Apywteo ,Vision
Consulting“ g.0.0. u3s beorpaga, kao He3aBUCHW NPOLIEHNTErb KOju noceayje agekBaTHe KkBanvdukauuje n
pedepeHLe, N3BPLUMO je NPOLIEHY BPEAHOCTMU.

Mpunnkom ogpenrBara TPXKULLHE BPeOHOCTU MOCMOBHUX 3rpaja, NOCIOBHOT MPOCTOpa U fiokana kopuwheH
je MeTon OMpEeKTHe KanuTanu3auuje kao HajMepodaBHUjX 3a OBaj TUM HEMOKPeTHOCTW. YCBOjeHa cTona
kanutanusauuje 3a objekte usHocu og 6,0% no 12,0% y cknagy ca TPXULIHMM NapamMeTprvMa Ha OCHOBY
OOCTYMHMX NogaTtaka o TpaHCaKLmMju BULLE NOCMNOBHMX NpocTopa - y beorpaay v apyrum rpagosuma Cpbuje
n Penybnuke Cpncke, Kao 1 NPOCEeYHE PEHTE 3a CIIMYHE NOCMOBHE NPOCTOPE.

3a rpaheBuHcke o06jekTe — WHBECTULMOHE HEKPETHWHE aHanu3a OCEeT/bMBOCTM je nokasana ga
nMpoueHTyanHa rMpoMeHa LeHe 3akyna Mewa ¢dep BpPegHOCT Ha UCTM HauuH. [lpomeHa cTone
KanuTanusauuje 3a +1 NnpoueHTHM NoeH yTuye Ha dep pesyntat ca -10,4% (koa nosehana), OAHOCHO ca
+13,1% (kog cmarensa).
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30. AYroro4yHu ®MHAHCUJCKU NNACMAHU

Y xum-agama guHapa

30. jyH 2020. 31. peuembap 2019.
UcnpaBka UcnpaBska
Bpyto  BpeagHoCTU HeTo Bpyto BpepHoCTM HeTo
Y4yewha y kanutany octanux
npaBHUX nuua 1.355.739 (1.039.616) 316.123 1.359.938 (1.043.815) 316.123
MHBecTuumje Koje ce apxe Ao
pocneha - oyxxHuyke XoB 110.431 (147) 110.284 112.279 (148) 112.131
[eno3ntn kog baHaka 669.302 - 669.302 812.282 - 812.282
OcTanu gyropoyHu nnacMaHu:
Hamu deno3umu u kayuuje 89.001 (67.934) 21.067 89.135 (68.065) 21.070
Ocmarnu dye2opo4Hu nnacmaHu 34.703 (14.541) 20.162 35.109 (14.785) 20.324
123.704 (82.475) 41.229 124.244 (82.850) 41.394
Crtamse Ha paH 2.259.176 (1.122.238) 1.136.938 2.408.743 (1.126.813) 1.281.930

30.1. Yvewha y kanuTtany octanux npaBHux nuua

Y Hape,uHoj Tabenu je NnpuKasaHo yqeLuhe Y Kanutany ocCtanux npaBHux nuua, no eMnTeHTumMa:

Y xurbapama guHapa

30. jyH 2020. 31. peuembap 2019.
UcnpaBska UcnpaBska

BpyTo BpeAHOCTHU HeTto Bpyto BpeaHoOCTH Heto
Tenekom Cp6uja a.n. Beorpag 4 - 4 4 - 4
AkumoHapcku cdoHg a.a. Beorpan 5 - 5 5 - 5
Yuhor - Export a.a. JaroamHa 101 (52) 49 101 (52) 49
Yapyxetse ocurypasada Cpbuje 127 - 127 127 - 127
Beorpagacka 6epaa a.g. beorpag 1.224 - 1.224 1.224 - 1.224
XK Cno6oaHa 3oHa a.a. beorpag 8.381 - 8.381 8.381 - 8.381
PTL ,WWabau” a.a. WabGay 53.857 (10.624) 43.233 53.857 (10.624) 43.233
MTC 6atka a.n. Beorpaa 580.627 (317.527)  263.100 580.627 (317.527) 263.100
Octanu 711.413 (711.413) - 715.612 (715.612) -
Crame Ha gaH 1.355.739 (1.039.616) 316.123 1.359.938 (1.043.815) 316.123

Yyewhe y kanutany octanux npasHux nuua Ha gad 30. jyHa 2020. roguHe je HenpoMeHeHO y OAHOCY Ha
paH 31. peuembpa 2019. roguHe n nsHocu 316.123 xurbage auHapa. Y Toky 2020. roguHe, pyna je
u3BpLIMna npoaajy yvewnha y kanutany y ykynHom manocy 4.199 xurbaga guHapa (Hanomena 35).

30.2. WUHBecTUUMje KoOje ce apxe Ao pocneha

MHBecTuumje koje ce gpxe oo gocneha cy Ha gaH 30. jyHa 2020. roanHe mawe 3a 1.847 xurbaga gvHapa
onHocHo 3a 1,65% y ogHocy Ha gaH 31. geuembpa 2019. rogmHe, WTO je Hajsehum aenom nocneguua
ycknahewa BpeaAHOCTU OYropoYHNX ApXKaBHUX OY>KHUYKUX XapTuja o4 BpeaHocTu Tokom 2020. roguHe.

WHBecTuumje koje ce apxe Ao aocneha y ykynHom mnaHocy 110.284 xurbage avHapa obyxeatajy:

- OYyXHU4Ke XapTuje of BpeAHOCTM ca (PUKCHUM NPUHOCOM 4mju je nsgasanad, Penybnvka Cpbuja y nsHocy
109.567 xvrbaga avHapa (31. peuembap 2019. rogunHe: 110.843 xurbage anHapa); u

- BYXHWYKe XxapTuje Of BPe4HOCTM Ynju n3gasanal je onwTuHa Jlonape y Peny6nvum Cpnckoj y u3Hocy
on 717 xurbaga guHapa (31. peuembap 2019. roguHe: 1.288 xurbaga avHapa).
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30. AOYroero4Hu ®MHAHCWUJCKU NINACMAHU (HacTtaBak)
30.2. UHBecTUUMje Koje ce apxe Ao pgocneha (Hactasak)
Mpernen oyxHU4YKUX XxapTuja o4 BpeaHOCTM Yunju je nagasanay Penybnuka Cpbuja gat je y HacTaBky:
Y xurbapama guHapa
30. jyH 2020. 31. geuembap 2019.
HomuHanHa Kwsurosop- HomuHanHa Kwsurosop-
DOatym KynoHcka BpeaHoCT CTBeHa BpegHoCT CTBeHa
pocneha cTona (y xur-apama) BanyTta BpegHocT (y xurbagama) Banyra BpenHoCT
16.02.2026. 5,85% 500 EUR 60.112 500 EUR 60.143
25.01.2023. 4,50% 50.000 PCO 49.455 50.000 PCL 50.700
500 EUR 500 EUR
50.000 PCO 109.567 50.000 PCO 110.843
30.3. [Oeno3uTtu Kop 6aHaka
Heno3ntn kog 6aHaka MckasaHu y OKBUPY OYropovHMX hrMHaHCKjckux nnacmana Ha aad 30. jyHa 2020.
roavHe usHoce 669.302 xurbage avHapa (31. geuembap 2019. roguHe: 812.282 xurbafe AvHapa) n ogHoce
ce Ha:
- [HesusHe pgenosute ykynHe BpeaHocTn og EUR 2.500 xurebaga, ogHocHo 296.579 xurbaga avHapa kopg
Halkbank a.an. Beorpag, npu yemy ce nsHoc og EUR 1.000 xurbaga ca gocnehem 5. chebpyapa 2022.
roanHe ogHoCcK Ha AeBn3Hu geno3nt MatuyHor apywTea, a usHoc og EUR 1.500 xurbaga ca gocnehem
25. aBsrycta 2021. roguHe 04HOCU Ha AEeBU3HU Oeno3nT 3aBUCHOr npasHor nuua ,JdyHas-Pe.
- [lyropouHe genosuTe 3aBUCHOr npasHor nuua JlyHas ocurypamwe” a.n. bawa Jlyka y yKynHom usHocy
BAM 6.200 xurbaga, ogHocHo 372.723 xurbage avHapa. [leno3ntu cy opoyern o 2021. ogHocHo 2022.
roavHe y3 kamaTtHy ctony y pacnoHy of 1% 0o 2,20% roguwimbse.
Mpernen nenosuTa no 6aHkama gat je y cnegehoj Tadenu:
Y xuroagama guHapa
30. jyH 31. peuembap
2020 2019.
Halkbank a.a. Beorpan 296.579 295.214
KomeumjanHa 6aHka a.a. bawa Jlyka 126.243 171.354
Sberbank a.n. bana Jlyka 69.133 183.379
MF banka a.n. bawa Jlyka 96.191 111.230
Raiffeisen bank a.n. Capajeso 30.058 30.062
Hoga 6aHka a.a. Bawba Jlyka 51.098 21.043
CTtamwe Ha gaH 669.302 812.282
31. OCTAJIA OYITOPOYHA CPEOCTBA

pyna je Aeo noTpaxnBaha ca gocnehem AyXUm of roAvHy AaHa Yy OAHOCY Ha AaH GunaHca cTaka y U3Hocy
of 299.544 xurbage avHapa Ha gaH 30. jyHa 2020. roguHe (31. geuembap 2019. roguHe: 362.974 xurbage
AvHapa) knacudukoBana Ha noauumju OcTana ayropoyHa cpeacTtsa, Npu YeMy ce HaBeAeHV N3HOC OQHOCH

Ha:

- MoTtpaxuBawe MatuuHor gpywTea og Penybnuke Cpbuje y usHocy oa 297.968 xurbaga guHapa no
YroBopy 0 perynucany mehycobHnx ogHoca 6p. 68409 op 21. mapta 2019. roguHe, no kojem Tpeha
paTta y HaBegeHoM m3Hocy gocnesa 30. jyHa 2021. roamnHe. [lpyra pata y uctom nsHocy gocnena 30.

jyHa 2020. roguHe HannaheHa je y yroBopeHom poky (Hanomena 33) u ;

- MoTpaxunBare 3aBUCHOT NpaBHor nmua ,[yHaB ayTto“ no Yroeopy 6p. 1551 og 11. aBrycta 2016. roguHe
y usHocy 1.576 xurbaga guHapa (31. geuembap 2019. roguHe: 1.576 xurbaga aguHapa) oa npegyseha
»LAyTOMapkeT ueHTap“ 0.0.0. beorpag 3a npogaTy onpemy koje ce Hannahyje y 65 meceyHux parta.
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32. 3ANUXE
Y xurbagama guHapa
30. jyH 31. peuembap
2020 2019.
Poba 1 pesepBHu aenoeu 9.133 10.037
MaTtepwujan n cutaH nHBeHTap 10.382 11.653
[atn aBaHcu 1.956 1.838
OGpacum cTpore eBugeHumje 50.181 49.642
Crame Ha gaH 71.652 73.170

33. NOTPAXUBAIA

Y xurbapama guHapa

30. jyH 2020. 31. peuembap 2019.
UcnpaBka UcnpaBka
BpyTo BpeAHOCTHU Heto BpyTo BpeAHOCTU Heto

[MoTpaxunBara Nno OCHOBY:
- MpeMuje XUBOTHUX OCUrypata 419.832 (150.067) 269.765 467.542 (147.448) 320.094
- NpemMuje HEeXMBOTHMX

ocurypama 9.401.918 (4.944.454)  4.457.464 7.889.726 (4.376.300) 3.513.426
- Npemuje caocurypama 303.683 (17.966) 285.717 307.000 (14.635) 292.365
- Npemuje peocurypara 784.846 (56.228) 728.618 506.897 (17.350) 489.547
- yyewha y HakHaau wTeTa 200.016 (63.773) 136.243 272.897 (90.294) 182.603
- NpaBa Ha perpec 1.863.526 (1.682.834) 180.692 1.713.045 (1.615.834) 97.211
- ycnyXHo ucnnaheHux wreTa 32.301 (15.152) 17.149 27.518 (15.584) 11.934
- AaTuXx aBaHca 3a LWTeTe u3

ocurypara v octanux aBaHca 496.582 (293.286) 203.296 382.065 (293.286) 88.779
- MpoBU3Mje 13 Nnocrosa

peocurypata 4.157 (1.872) 2.285 16.895 (1.157) 15.738
- KamaTe Ha gocrnene npemuje n

ocTarne Kkamare 844.464 (821.686) 22.778 823.926 (802.327) 21.599
MoTpaxuBara oA 3anocneHmx 27.203 (18.625) 8.578 68.723 (18.628) 50.095
OcTana notpaxvBana 2.628.859 (2.472.631) 156.228 3.067.461 (2.620.873) 446.588
CTtam-e Ha paH 17.007.387  (10.538.574) 6.468.813  15.543.695 (10.013.716) 5.529.979

[MoTpaxunBara Mo OCHOBY NMpeMuje HEXMBOTHUX OCUrypaka 1ckasaHa HaKoH McnpaBke BPeAHOCTU Ha AaH
30. jyHa 2020. rogumHe y wusHocy op 4.457.464 xwrbage AwvHapa npeacTtaerbajy 68,91% yKkynHux
noTpaxmeara Ha Taj aaH (31. geuembap 2019. roamHe: 3.513.426 xvrbapga guHapa unm 63,53%).

OcTtana noTpaxuBaha HETO Cy y OOQHOCY Ha Kpaj npeTxodHe roguHe ymameHa 3a 290.360 xurbaga guHapa
WTO je Hajgehmm genom nocrneavua 3atBapaka NoTpaxuBara no YroBopy O perynucawy mehycobHux
onHoca 6p. 68409 og 21. mapTa 2019. roguHe ca Peny6nukom Cpbujom. Komnaxuja je Ha aaH 31. peuembpa
2019. roguHe nMana eBuMaeHTUpaHa noTpaxmeara o Penybnuke Cpbuje npukasaHa Ha No3uLmju ocTanmnx
noTpaxuBaka y yKynHom u3Hocy 297.968 xurbaga guHapa koja cy HannaheHa 30. jyHa 2020. roguHe
(HanomeHa 31).
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34. ®UHAHCUJCKU NNACMAHU

Y xurbagama gMHapa

30. jyH 2020. 31. peuembap 2019.
UcnpaBka UcnpaBka
BpyTto BpPeaHOCTU HeTto BpyTto BpeaHOCTU Heto
®PuHaHcuHjcka cpeacTBa
pacrnonoxusa 3a npoaajy:
[yxHn4Ke xapTuje og BpegHoCTH 22.231.639 (240.140) 21.991.499 18.596.614 (69.906) 18.526.708
BnacHuuyke xapTuje og BpeaHOCTN 1.304.324 (568.663) 735.661 1.673.390 (568.662) 1.104.728
23.535.963 (808.803) 22.727.160 20.270.004 (638.568) 19.631.436
®duHaHCcHjcKa cpeacTBa Koja ce
uckasyjy no cep sBpeaHoCTH
Kpo3 6unaHc ycnexa:
[y>xHn4Ke xapTuje og BpegHoCTH 1.518.098 (42.980) 1.475.118 1.490.989 (22.745) 1.468.244
BnacHuyke xapTuje oa BpeaHOCTH 576.924 (324.332) 252.592 553.344 (248.083) 305.261
Ocrtane xapTuje o4 BpeAHOCTU U
duHaHcujcka cpeacTea 557.365 (5.287) 552.078 498.793 (5.288) 493.505
2.652.387 (372.599) 2.279.788 2.543.126 (276.116) 2.267.010

KpaTtkopo4yHu geno3unTtu kog

6aHaka 7.263.500 (160.120) 7.103.380 8.702.130 (160.141) 8.541.989
OcTtanu KpaTKOpoYHMU

¢puHaHcHjckn nnacmaHm

KopnopatusHe obsesHuLe 1.092.172 (1.022.091) 70.081 1.069.134 (1.022.272) 46.862
Ocrarno 197.267 (18.897) 178.370 203.063 (18.848) 184.215

1.289.439 (1.040.988) 248.451 1.272.197 (1.041.120) 231.077
Crame Ha paH 34.741.289 (2.382.510)  32.358.779 32.787.457 (2.115.945) 30.671.512

®uHaHcujckn nnacmanmn Ha Aaad 30. jyHa 2020. rogmHe 6enexe nosehane 3a 1.687.267 xurbaga anHapa,
opHocHo 5,50% y ogHocy Ha gaH 31. geuembpa 2019. roguHe, WTO je Hajehum genom nocreguua ynarawa
y ApXXaBHe xapTuje o4 BPeaHOCTU.
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34. ®UHAHCUJICKU NNACMAHMU (HacTtaBak)

34.1. ®PuHaHcujcKa cpeAcTBa pacnonoXxuvsa 3a npoaajy
Y HapepHoj Tabenu npukasaH je npernen ApxaBHUX xapTuja of BpeaHocTn (XoB) knacudukoBaHnx kao
duHaHcHjcka cpeacTBa pacrnornoxuBa 3a npoaajy - AYyXKHUYKe XapTuje oa BpeaHocTu Ha aaH 30. jyHa

2020. n 31. geuembpa 2019. roguHe:

Y xurbagama gMHapa

30. jyH 2020. 31. neuembap 2019.
Kwsurosopa- Kwsurosop-
Oatym KynoHcka HomuHanHa cTBeHa HomuHanHa cTBeHa
pocneha crona BpeaHOCT BanyTa BpeaHoCT BpeaHoCT BanyTta BpeaHoCT

HAyxHuyke XoB yuju je uzdasanay Penybnuka Cpbuja

23.06.2020. 2,00% - - - 447 EUR 53.447
12.09.2021. 2,50% 660 EUR 80.993 660 EUR 80.678
02.06.2022. 2,50% 843 EUR 97.795 843 EUR 98.669
24.07.2022. 2,25% 436 EUR 53.274 436 EUR 52.927
13.06.2025. 2,50% 1.000 EUR 123.280 1.000 EUR 125.622
27.05.2026. 3,50% 6.026 EUR 797.144 6.026 EUR 778.620
17.03.2027. 3,50% 1.550 EUR 204.092 1.550 EUR 208.588
28.03.2028. 3,50% 838 EUR 106.371 838 EUR 109.435
21.10.2031. 3,75% 2.313 EUR 312.072 2.313 EUR 273.886
28.02.2032. 2,00% 1.311 EUR 157.150 - - -
08.09.2032. 3,75% 3.327 EUR 483.620 3.327 EUR 471.979
05.04.2020. 4,50% - - - 1.660.660 PCO 1.727.734
22.04.2021. - 865.500 PCO 854.021 - - -
17.01.2022. 3,75% 5.541.920 PCO 5.764.299 5.541.920 PCO 5.928.865
07.05.2022. 1,70% 402.340 PCO 400.449 - - -
25.01.2023. 4,50% 3.438.040 PCO 3.706.549 3.438.040 PCO 3.827.775
06.04.2023. 2,00% 2.357.040 PCO 2.359.154 - - -
21.07.2023. 5,75% 1.876.750 PCO 2.173.332 1.876.750 PCO 2.142.348
30.07.2025. 3,00% 703.470 PCO 726.443 - - -
11.01.2026. 4,50% 1.628.900 PCLO 1.804.591 1.448.190 PCO 1.650.243
08.02.2028. 5,88% 458.970 PCO 556.128 458.970 PCO 582.435
20.08.2032. 4,50% 876.590 PCO 961.484 - - -
21.722.241 18.113.251

AyxHuuke XoB 4quju je usdasanay Penybnuka Cpricka 233.782 366.124
Kopnopamus+e obeesHuue — [ padumerb-beoepad” a.o. 35.476 47.333
Crame Ha gaH 21.991.499 18.526.708

Y HapepHoj Tabenu npukasaH je npernes xaptuja of BPeLHOCTM KracudukoBaHWx kao PuHaHcwmjcka
cpencTBa pacnonoxuea 3a nNpofajy - BnacHU4YKe xaptuje op BpeaHoctu Ha gad 30. jyHa 2020. n 31.
aeuembpa 2019. roguHe:

Y xurbapgama auHapa

30. jyH 2020. 31. peuembap 2019.
UcnpaBka UcnpaBka
BpyTto BpeAHOCTHU Heto BpyTo BpeAHOCTHU Heto
KomepuwjanHa 6aHka a.n. beorpag 1.020.514 (351.844) 668.670 1.387.894 (351.843) 1.036.051
MTC 6aHka a.n. beorpag 254.523 (216.819) 37.704 254.523 (216.819) 37.704
Aepogpowm ,Hukona Tecna® a.a.

Beorpag 25.775 - 25.775 28.174 - 28.174
,JloBheH ocurypare“ a.a. Nogropuua 676 - 676 396 - 396
,bocHa Pe“ a.n.o0. CapajeBo 2.228 - 2.228 2.228 - 2.228
»OWiss osiguranje” a.a. MNogropuua 608 - 608 175 - 175
Ctambe Ha gaH 1.304.324 (568.663) 735.661 1.673.390 (568.662) 1.104.728

BpenHoct akunja KomepuuwjanHe 6aHke a.n. beorpag y nsHocy 668.670 xurbaga guHapa je cmarseHa y
O[HOCY Ha Kpaj npeTxofHe roaunHe 3a 367.381 xurbagy AuHapa, ogHocHo 3a 35,46%. HaBegeHo cmvarere
je mocrneguua cmarera BpegHocTu akumja KomepuujanHe 6aHke a.n. Beorpap koje pyna noceayje y
noptgonujy 36or naga wuxoee LeHe Ha Oep3n. LleHa akumja KomepuwjanHe 6GaHnke a.n. Beorpag Ha
Beorpaackoj 6epan je Ha gaH 31. geuembpa 2019. roamHe nsHocuna 3.370 guHapa no akumju, ook je 30.
jyHa 2020. roguHe nsHocuna 2.175 gnHapa no akumju.
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34. ®UHAHCUJICKU NNNACMAHMU (HacTtaBak)
34.2. ®PuHaHcujcka cpeacTBa Koja ce uckasyjy no cep BpegHOCTH Kpo3 6unaHc ycnexa

Y HapepgHoj Tabenu npukasaH je npernef xapTuja o4 BPEAHOCTU Koje ce uckaayjy no dep BpeaHOCTU Kpo3
OunaHc ycnexa - AyXHU4YKe xapTuje og BpeaHocTtn Ha aaH 30. jyHa 2020. n 31. geuembpa 2019. roguHe:

Y xuroagama guHapa

30. jyH 2020. 31. peuembap 2019.

HomuHanHa Kwsurosog- HomuHanHa Kwsurosog-

Datym KynoHcka BpeAHoCT cTBEeHa BpeAHoCT cTBeHa

pocneha cTona (y xwrbapama) BanyTta BpeAHoCT (y xumbapama) Banyrta BpeAHoCT
24.03.2020 2,00% - - - 1.971 EUR 236.305
29.10.2020 3,00% 1.900 EUR 229.830 1.900 EUR 226.811
20.03.2025 1,10% 1.971 EUR 228.980 - - -
05.04.2020 4,50% - - - 220 PCAO 228
22.10.2020 8,00% 941.400 PCAO 1.012.008 941.400 PCAO 1.001.353
05.06.2021 10,00% 200 PCO 221 200 PCO 231
11.09.2021 10,00% 50 PCO 61 50 PCO 62
17.01.2022 3,75% 200 PCAO 206 200 PCAO 214
05.02.2022 10,00% 1.380 PCAO 2.071 1.380 PCAO 1.738
25.01.2023 4,50% 200 PCO 212 550 PCO 612
21.07.2023 5,75% 200 PCO 288 600 PCO 690
23.10.2024 10,00% 1.200 PCAO 1.241 - - -

381  EUR __ 3871  EWLR

944.830 PCA 1.475.118 944.600 PCO 1.468.244

Y HapepgHoj Tabenu npukasaH je npernef xaptuja o4 BPeAHOCTU Koje ce uckasyjy no dep BpeaHOCTU Kpo3
OunaHc ycnexa - BnacHU4Yke xapTuje oa BpeaHocTy Ha aaH 30. jyHa 2020. u 31. peuembpa 2019. roguHe,
no eMUTeHTuMma:

Y xuroagama guHapa

30. jyH 2020. 31. peuembap 2019.
UcnpaBka UcnpaBka
BpyTo BpeAHOCTH HeTo BpyTo BpeAHoOCTH HeTo
EHepronpojext xonauHr a.a.

Beorpapg, 10.934 (7.310) 3.624 10.934 (5.822) 5.112
HWC a.a. Hoeu Cap 331.191 (84.118) 247.073 309.260 (9.575) 299.685
KomepuujanHa 6aHka a.an. beorpag 91 13 104 91 71 162
MeTanay a.g. Nopwy MunaHosal 1.949 (159) 1.790 301 - 301
Aepopgpom ,Hukona Tecna“ a.a.

Beorpag 2 (1) 1 1 - 1
OcTtanu 232.757 (232.757) - 232.757 (232.757) -
Ctame Ha aaH 576.924 (324.332) 252.592 553.344 (248.083) 305.261

BnacHuuke xapTuje oa BpeAHOCTU y OKBUPY no3uumje PuHaHCcuKjcKa cpeacTBa koja ce uckasyjy no gep
BPeAHOCTU Kpo3 BunaHc ycnexa obyxBaTajy akuuje Kojuma ce Tpryje Ynja HeTo KiUroBoaCcTBEHA BPeQHOCT
Ha aaH 30. jyna 2020. roamHe nsHocu 252.592 xurbage anHapa v 6enexe cmamere y ogHocy Ha kpaj 2019.
roanHe y HeTo nsHocy o 52.669 xurbaga guHapa, ogHocHo 17,25%. Cmakbere BpeaHOCTU je nocneavua
naga BpeoHOCTU akuuja Ha G6epan. pyna je Tokom 2020. roguHe kynuna ykynHo 28.348 akuuja emuTeHTa
HWNC a.a. Hosu Cag 1 790 akumja emnteHTa Metanay a.a. Mlopwu MunaHoBad,.
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34. ®UHAHCUJICKU NNNACMAHMU (HacTtaBak)

34.3. ®duHaHcujcka cpeacTBa Koja ce ucka3syjy no cgep BpegHocTu Kpo3 6unaHc ycnexa (HactaBak)
OcTane xapTuje oa BpeQHOCTU Koje ce Ucka3syjy no cgpep BpegHOCTU Kpo3 bunaHc ycnexa obyxsaTtajy
cpefcTBa nnacumpaHa Ko MHBecTMUMoHuX choHpoBa y Penybnuum Cpbujm y msHocy 549.578 xurbaga
avHapa (31. peuembap 2019. roanHe: 490.991 xurbagy AuHapa), kao U cpeacTea nnacupaHa y Penybnuum
Cpnckoj y usHocy 2.500 xurbaga avHapa (31. geuembap 2019. roanHe: 2.514 xurbage gvHapa), WTo je
npukasaHo y cneaehoj Tabenu:

Y xurbagama guHapa

Bpoj BpeaHocT

MHBECTULIMOHUX MHBECTULIMOHUX 30. jyH 31. neuembap

WuBecTMumnoHun cdoHa jeavHuua jeavHuua 2020. 2019.
Raiffeisen invest RSD 12.421 2.052 25.487 348
Raiffeisen invest EUR 147.109 1.157 170.160 169.693
Kombank invest RSD 248.738 1.406 349.770 316.936
Kombank invest EUR 3.897 1.068 4.161 4.014
Ocrtano - Penybnuka Cpncka 2.500 2.514
Crtame Ha paH 552.078 493.505

34.4. KpatkopouHu geno3utu kog 6aHaka

KpaTkopoyHu geno3ntun kog 6aHaka koju Ha gaH 30. jyHa 2020. roguHe nsHoce 7.103.380 xurbaga guHapa
(31. meuembpa 2019. roanHe 8.541.989 xurbaga guHapa), n Genexe cmamwere y nsHocy oa 1.438.609
Xvrbagja guHapa, ogHocHo 16,84% y opHocy Ha kpaj 2019. roguHe, wTto je nocreguua pocneha u
AenMMu4YHor pacnopehvBara y Apyre BUAOBE yraraka.
KamaTHe cTtone no kojuma cy opovenn geno3untun Ha aaH 30. jyHa 2020. roguHe y Peny6nuum Cpbuju kpehy
ce y pacnoHy oa 1,80% no 2,90% rogviwme 3a guHapcke genosuTe, 3aBMCHO Of, M3HOCa Aeno3uTa 1 poka
aocneha, ook ce cTone 3a AeBusHe genosute kpehy y pacnoHy oa 0,85% o 1,20% roguwne. KamaTtHe
cTone no kojuMa cy opoyeHu genosutun y Peny6nvum Cprickoj kpehy ce y pacnoHy oa 0,90% po 2,20%
roauLLH-e.

34.5. Octanu KpaTKopo4Hu hMHaAHCUjCKU NnacMaHun

KopnopatuBHe o6Be3Huue no emuteHTMMa Ha gaH 30. jyHa 2020. rognHe n 31. geuembpa 2019. rogmHe
npukasaHe cy y cnegehoj tabenu:

Y xurbapama guHapa

30. jyH 2020. 31. peuembap 2019.
UcnpaBka UcnpaBka
Bpyto BpeaHocTu Heto Bpyto BpeaHoOCTM Heto
MHCTen-nHXerwepuHr 4.0.0.

Hoeu Cap 30.181 - 30.181 35.962 - 35.962
"IpagnTtery" a.n. beorpag 4.000 - 4.000 - - -
"00 181" g.o.0. beorpaa 25.000 - 25.000 - - -
~Selby* a.o0.0. Beorpag 10.900 10.900 10.900 - 10.900
Octanu 1.022.091 (1.022.091) - 1.022.272 (1.022.272) -
Crtambe Ha paH 1.092.172 (1.022.091) 70.081 1.069.134  (1.022.272) 46.862

BpepnHocT kopnopatmBHux 06Be3HuLa, HeTo Ha aaH 30. jyHa 2020. roamHe nsHocu 70.081 xurbagy ouHapa
(31. peuembap 2019. roguHe: 46.862 xurbage AvHapa). [pyna uMmMa noTpaxuBaka MO OCHOBY
kopnopaTtuBHux o6sesnuua (MynuH Tenekom a.n. Beorpan; WHtepkomepy a.n. Beorpag; KoTekc a.0.0.
CypuvH; KoHuepH ®apmakom pf.o.o. Wabau; WEG Tehnology g.0.0. beorpag; MBM Motopc g.o.0.
Beorpag), unja 6pyTo KHeUroBoACTBEHA BpegHocT Ha AaH 30. jyHa 2020. rognHe nanocu 1.022.091 xurbagy
AvHapa (31. geuembap 2019. roguHe: 1.022.272 xvrbage AvHapa), a koje Cy y NMOCMOBHUM KkisUrama y
NnoTNyHOCTN ucnpaerbeHa. lNojeanHn emuteHTn cy y ctevajy (KoHuepH ®apmakom g.o.o. Wabau; WEG
Tehnology a.0.0. Beorpag) n KomnaHuja je noTpaxuBama npujaBuna y ctevajHy Macy 1 oHa cy y Lerioctu
npuaHaTa, [OK je KOO HekMx eMuTeHaTa MOKPeHYT MOCTyrnak peopraHusauuje nytem YHanpeg
npunpemrbeHor nnaHa peopraHmnsaumnje - YIMNP (Kotekc g.o0.0. CypumH) unu je YIMP yceBojeH u
npasocHaxaH ([MynuH Tenekom a.g. beorpag; WHTepkomepu a.a. beorpag,).
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35.

36.

37.

CTPYKTYPA WUCMNPABKE BPEOHOCTU AOYrOPOYHUX U KPATKOPOYHUX ®UHAHCUJCKUX

NMNACMAHA U NOTPAXUBAHA

Y HapegHoMm nperneny Aata je Tabena kpeTawa Ha padyHMMa MCNpaBKke BPEAHOCTU AYrOpOYHMX U
KpaTKOPOUHMX (PUHAHCMW]CKMX NriacMaHa v noTpaxusana Tokom 2019. n npse nonosuHe 2020. roguHe:

Ucnpaeka BpegHoCTH

Yyewha y
KanuTany
ocTanux
npaBHMX NUua
(HanomeHa 30.1)

Y xurbagama auHapa

®PuHaHCHjcKH
MNoTtpaxuBamwa nrnacmMaHm
(HanomeHa 33) (HanomeHa 34)

Cramse - 1. jaHyap 2019. roguHe
JopnaTtHa ucnpaska

HannaheHa vcnpasrbeHa noTpaxusBara u
yKkugame ucnpaske no obpadyHy

MckwsmxaBare

Crtamse - 31. peuembap 2019. roauHe

[opatHa ucnpaska

HannaheHa ncnpasrbeHa noTpaxvearba U
yKugake ucrnpaske No obpadyHy

Mpopaja MHCTpymeHaTa
VckimxkaBare

Crtamse - 30. jyH 2020. roguHe

1.053.028 10.676.251 2.427.508
781 1.410.942 157.398

(9.994) (1.470.891) (201.471)

- (602.586) (267.490)
1.043.815 10.013.716 2.115.945
- 1.056.665 99.787

- (279.050) (4.646)

(4.199) - -

(252.757) 171.424
1.039.616 10.538.574 2.382.510

rOTOBUHCKU EKBUBANEHTU U TOTOBUHA

Tekyhn pauyHu

[eBusHu padyHu

BnarajHa

Yekosu

[Jeno3ntn

OcTtana HoBYaHa cpeacTsa

CTtame Ha aaH

AKTMBHA BPEMEHCKA PA3rPAHUYEHA

PasrpaHuyeHn TpoLLKkoBM NpubaBe ocurypawa

[pyra BpemeHcka pasrpaHnyera

Ctambe Ha gaH

Y xurbapama guMHapa
30. jyH 31. peuembap

2020 2019.
3.095.892 1.851.517
596.297 698.496
4.273 908
54.683 42.974
4.703 4.704
6.510 6.450
3.762.358 2.605.049

Y xurbagama guHapa
30. jyH 31. peuembap

2020 2019.
2.606.721 2.680.155
143.193 118.086
2.749.914 2.798.241

lpyna BpwwK pasrpaHuMderne TpollkoBa npubaee y cpasmepu yyewha NpeHOCHe npemuje ocurypama y
YKYMNHOj 6pyTO NpemMuju ocurypama, nojeAMHayHo Mo CBMM 3aKOHCKMM BpCTama Ocurypama.

Ha paH 31. geuembpa 2019. roanHe M3BPLLEHO je pa3rpaHuyer-e TPOoLLKOBa Npubase y YKynHOM U3HOCY 04
2.606.721 xurbagy avHapa (31. peuembap 2019. roguHe: 2.680.155 xurbaga gnHapa).
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37.

38.

39.

AKTUBHA BPEMEHCKA PA3IrPAHNYEHA (HacTaBak)

KpeTare Ha payyHy pasrpaHMyeHUX TpoLuKoBa NpuGaBe ocurypaka y TOKY FOAMHE MpUKasaHo je Kako

cneau:

Y xurbapama guHapa

2020. 2019.
Crtame pa3rpaHU4YeHuX TpollKkoBa npubase
Ha AaH 1. jaHyapa 2.680.155 3.260.814
TpolukoBKu Npubase Npe pasrpaHuyeHa 3.228.651 6.809.214
TpowukoBu npubase nocne pasrpaHuyena
(HanomeHa 17.1) (3.302.085) (7.389.873)
Cramse Ha pgaH 30. jyHa 2020. / 31. peuem6bpa 2019. 2.606.721 2.680.155

TEXHUWYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUIYPABAYA, PEOCUTYPABAYA U

PETPOLIECUOHAPA

Y xuroagama guHapa

Pe3sepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypasaya, peocurypaBsavda u petpoLecrmoHapa 3.564.993
PesepBucaHe wteTe koje nagajy Ha TepeT caocurypasaya,

peocurypasaya u peTpoLecmoHapa

OcrTane TexHu4ke pe3epBe KOje nap,ajy Ha TepeT caocurypaBaya,

peocurypasaya u peTpoLecmoHapa

CTtame Ha gaH

KAMNUTAIN N PESEPBE

OCHOBHM 1 oCTanu kanuTtarn
Pesepse
PeBanopusaunoHre pesepse
HepeanusoBaxu nobuum
HepeanuaoBanu ryéuum
HepacnopeheHa nobut
- HepacnopefieHa dobum paHujux 200uHa
- HepacrnopeheHa dobum mekyhe 2oduHe
Yyewha 6e3 npaea koHTpone

Ctambe Ha gaH

30. jyH 31. peuembap
2020 2019.
2.238.316

1.346.988 1.277.045
20.085 18.811
4.932.066 3.534.172

Y xurbapama guHapa

30. jyH 31. peuembap
2020 2019.
5.853.775 5.853.775
133.580 133.580
3.239.715 3.239.715
2.027.054 1.980.451
(1.013.854) (465.052)
4.414.207 4.130.572
3.060.422 1.189.872
1.353.785 2.940.700
266.637 249.138
14.921.114 15.122.179

Mpema KoHcONMAOBaHNM hMHAHCUjCKMM U3BeLLUTajMMa 3a NpBy nonosuHy 2020. roguHe nckasaH je gobutak
pyne y ykynHom maHocy og 1.387.614 xurbaga guHapa (2019. roamHa: gobutak y musHocy og 2.959.715
Xurbaga auHapa), o4 Yera HeTo AobuTak Koju npunaga MakMHCKMM akumoHapyuma musHocu 33.829 xurbaga
AvHapa (2019. rogmHa: 19.015 xvrbaga guHapa), Aok HeTo fobuTak Koju npunaga BEAUMHCKOM BriacHUKY
nsHocu 1.353.785 xurbaga guHapa (2019. rognHa: gobutak y naHocy og 2.940.700 xurbaga avHapa).
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39. KANUTAN U PE3EPBE (HacTtaBak)

MaTunyHo ApylwTBO je Ha ocHoBy Oanyke CKynTUHE akumMoHapa o pacnogenu gobutu 3a 2019. roguHy n
ucnnatu ausugerae, C 6p. 8/20 oa 27. anpuna 2020. roanHe nsspLumnia pacrnogeny AobuTka HeXUBOTHUX
ocurypara 13 2019. roanHe y usHocy oa 2.955.477 xurbaga guHapa Ha crnegehu HaumH:

- 3a ucnnaty guBugeHae akumoHapuma KomnaHuje y ykynHoMm 6pyto maHocy og 1.030.758
Xurbaga avHapa, o4HOCHO Y 6pyTo nsHocy o 117,42 guHapa no akumjy; n

- npeoctanu peo AobuTka y usHocy o 1.924.719 xurbaga [OvHapa 3agpXaH je Kao
HepacnopeheHa Jobwur.

HobuTtak MaTUYHOr APYLUTBO MO OCHOBY XMBOTHOI OCUrypaka y usHocy og 46.339 xurbaga gnHapa 3a 2019.
roanHy pacnopeheH je Ha cnegehu HauuH:

- 85% pobuTka Mo OCHOBY XMBOTHOT Ocurypana, ogHocHo 39.388 xurbaga AvHapa npunucaHo
je ocurypaHuumma y cknagy ca lNpaBunHMKOM O KpUTepujymrMa UM HavmHy obpadvyHaBaka
maTtemaTuyke pesepBe XMBOTHUX ocurypara ("Cnyxbenn nuct Komnanmje", 6p. 18/2016,
HanomeHa 36); n

- 15%, oaHocHo 6.951 xurbagy AMHapa 3agpXkaHo je kao HepacnopeheHa [obur.

Ovenagenaa maTtnyHor apywtea ucnnahexa je 02. jyna 2020. roguHe.

Ha ocHoBy Opnyke CKynwTMHE akumMoHapa o pacnogenu gobutn 3a 2019. roguHy n ucnnaTtv guBmaeHae,
C 6p. 6/102 og 28. anpuna 2020. roguHe n3BpLLeHa je pacnogena gobutka 3aBMcHOr npasHor nuua ,JyHas-
Pe* a.g.0. Beorpag y nsHocy 204.890 xurbaga avHapa Ha criegehn HauvH:

- 3a ucnnaty gueBuaeHae akuuoHapuma JlyHas-Pe® y ykynHom 6pyTo msHocy og 113.049 xurbapga
avHapa, ogHOCHO Yy 6pyTo nsHocy og 1.330,33 aguHapa no akumju; n
- npeoctanu geo nobutka y nsHocy og 91.841 xvrbagy AvHapa 3agpaH je kao HepacnopeheHa gobur.

Op ykynHor usHoca ncnnaheHe auemaenae ,JyHas-Pe“ og 113.049 xurbaga anHapa, MatudHom gpywiTey
ucnnaheHo je 99.943 xurbage AvHapa, a ocTanMm akuMoHapyma (MakWHCKMM akuuoHapuma) ucnnaheHo
je 13.106 xurbaga anHapa.

Oveugenpa Mpyne y ykynHom nsHocy 1.043.864 xvrbage anHapa je akumoHapuma ucnnaheHa Ha cnegehu
HaYUH:

- Peny6nuuu Cpbuju anBmaeHaa je ucnnaheHa OMPEKTHOM ynnaToM Ha padyH OyueTa, y cknagy ca
WHCTpYyKLMjama YnpaBe 3a Tpe3op; u

- cBUM ocTanum akumoHapuma KomnaHuje amBupeHaa je ynnaheHa npeko LleHTpanHor peructpa
XapTuja o BPeAHOCTU, OOHOCHO Ha HOBYaHe payyHe npeko unaHoBsa LleHTpanHor perncrpa xaptuja
Of BPEAHOCTU KOA KOjUX aKUMOHapW MMajy OTBOPEHE BMACHUYKE padvyHe xapTuja og BPe4HOCTHU.

AuvBuaeHaa Koja npunaga ApyLwTBEHOM KanuTany Boaum ce kao o6aBesa y NoCNoBHUM Kkburama (HanomeHa
43), 10K ce He YyTBPOM KOHa4aH cTaTyc OpyLITBEHOr KanuTarna.
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39. KANUTAN U PE3EPBE (HacTtaBak)

lMpomeHe Ha kanuTany y Toky 2019. n npse nonosuHe 2020. rognMHe gaTte cy y HacTaBKy:

Crame Ha aaH
1. janyap 2019. roguHe

Pacnogena nobutu - ogobpeHe auBuaeHae

lMoeehare maTemaTnyke pesepse

(Hanomena 40)

EdekTn npoueHe BpeaHOCTW HEKpeTHWHa - nosehare

EdekTv npoLieHe BpeAHOCTW HEKPETHUHA - CMatbeHe

HepeanusoBaHu gobuuu/(ryéuum) no ocHoBy xapTuja
0 BPeOHOCTW pacnonioxuBmX 3a npoaajy

AKTyapcku rybrum no oCHOBY OTNPEMHMHA

y6uum no ocHoBy npepayvyHa pUHaAHCK|CKMX
u3BelLlTaja CTpaHor NnocroBaxa

OpnoxeHu nopeckn edpekTn

MpeHoc ca jegHor obnuka Kanutana Ha apyru

Ocrano

[obutak Tekyhe roamHe

Crame Ha aaH

31. peuemb6pa 2019. roguHe

Pacnopena no6utu - opobpeHe aveBuaeHae
MoBeharwe maTemaTuyke pesepse
(HanomeHa 40)

HepeanusoaHu gobuuu/(rydbuum) no ocHoBy xapTtuja
of1 BpeAHOCTUN PacrosiokmBKX 3a Npoaajy
y6uum no ocHoBY nNpepayvyHa pUHaAHCK]CKMX

u3BeLUTaja CTpaHor NocrnoBaa
Ocrtarno
HobuTak Tekyhe roguHe
Ctamse Ha aaH
30. jyH 2020. roanHe

Kanutan koju

Y xurbapama guHapa

npvnaga
OCHOBHM U1 PeBanopu- Hepeanu- Hepeanu- Hepacnope BeAMHCKUM
ocTtanu 3auMoHe 30BaHU 30BaHU -ReHa aKuMOoHapum MamMHCKM
KanuTan PesepBe pe3epBe [Aobuumn ryouum pobut a VHTepec YKynHo
5.853.775 204.944 3.007.575 1.087.301 (276.634) 2.588.082 12.465.043 244.482 12.709.525
- - - - - (1.481.353) (1.481.353) (13.769) (1.495.122)
- - - - - (78.267) (78.267) - (78.267)
- - 385.975 - - - 385.975 836 386.811
- - (49.138) - - - (49.138) - (49.138)
- - - 959.010 (80.673) - 878.337 (991) 877.346
- - - - (107.745) - (107.745) - (107.745)
- - - (14.839) - - (14.839) (1.660) (16.499)
- - (26.318) (51.021) - - (77.339) (84) (77.423)
- (71.364) (78.379) - - 149.743 - - -
- - - - - 11.667 11.667 1.309 12.976
- - - - - 2.940.700 2.940.700 19.015 2.959.715
5.853.775 133.580 3.239.715 1.980.451 (465.052) 4.130.572 14.873.041 249.138 15.122.179
- - - - - (1.030.758) (1.030.758) (13.106) (1.043.864)
- - - - - (39.388) (39.388) - (39.388)
- - - 46.691 (548.802) - (502.111) (3.217) (505.328)
- - - (88) - - (88) (10) (98)
- - - - - (4) ) 3 (1
- - - - - 1.353.785 1.353.785 33.829 1.387.614
5.853.775 133.580 3.239.715 2.027.054 (1.013.854) 4.414.207 14.654.477 266.637 14.921.114
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39. KAMNWTAI U PE3EPBE (HactaBak)
39.1. OcHOBHM M ocTanu KanuTan

Y xurbapama guHapa
30. jyH 31. peuembap

2020 2019.
AKUMjckM KanuTan 2.754.874 2.754.874
OpywtBeHn kanutan 2.967.480 2.967.480
YKYnHO OCHOBHM KanuTtan 5.722.354 5.722.354
Octanu kanutan 131.421 131.421
CTtame Ha aaH 5.853.775 5.853.775

Y nocnosHoj 2004. roguHu, MaTu4yHO APYWTBO je M3BPLUMIIA XOMOreHv3auujy HOMUHanHe BpefHOCTU
akumjckor kKanwutana, OOHOCHO npeTBapawe [Aena peBanopu3auvoHVMX pe3epBuM Y OCHOBHWM KanuTtarn.
Komucuja 3a xapTuje og BpegHocTy je cBojuM Pelueruma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-
04 on 14. peuembpa 2004. rognHe aana ogobpere 3a u3gaBake xapTvja o BpeOHOCTW pagu 3aMeHe
nocTojehunx akuuja 360r NpOMeHe HKX0Be HOMWHAMHe BPeAHOCTU, OGHOCHO ofobper-e 3a nsgasate akuuja
paav npeTBapaka pe3epBu y OCHOBHM KanuTan.

HakoH cnpoBegeHux NnpoMeHa, akumjcku kanutan Komnanuje Ha gaH 31. geuembpa 2004. rognHe cacTtojao
ce of 259.179 obuyHnx akumja nojeguHadyHe HoMMHanHe BpegHoctn oa 1.210 gnHapa, AOK je ApyLWTBEHN
Kanutan nckasaH kpo3 4.552.270 obpadyHCKknx akumja HoMmHanHe BpegHocth 1.210 aMHapa no akumjw.

Y nocnosHoj 2014. roguHu, CkynwtuHa akumoHapa Komnanuvje je Ha BaHpenHoj cegHuum ogpxkaHoj 12.
peuembpa 2014. roguHe pgoHena Oanyky o u3gaBamwy 06uyHMX akumja Il PC emucuje pagn nosehawa
OCHOBHoOr kanuTana 6e3 o6jaBrbmBama npocnekta. CxoaHo opnyuu, Komnanwja je uspgana 3.966.942
Komaga obuyHux akuuja Il PC emncuje nojegmHayHe HomuHanHe BpeaHoctn og 1.210,00 guHapa, ogHOCHO
y yKynHom obumy og 4.799.999.820 guHapa.

HameHa cpefcTtaBa MpuKynibeHMX M3gaBawem OBe emucuje akuuja je noBehare OCHOBHOr Kanutana
KomnaHuje pagu peanusauuje pa3BojHUX NaHOBA M jadarba KOHKYpEeHTCKe nosuumje Ha TpxxuwTy. Akumje |l
PC emwucuje noHyheHe cy jegHom Kynuy, kBanudukoBaHOM uHBecTuTopy, Penybnuvum Cpbujm, 6e3
objaBreuBara npocnekra.

Hokanutanu3aumja MatuyHor gpywitea (ynnata cpeacrasa og ctpaHe Penybnuke Cpbuje) nssplueHa je 26.
aeuembpa 2014. rognHe Ha ocHoBy 3akrbyyka Bnage Penybnuke Cpbuje 05 6p. 401-16168/2014 of 25.
deuembpa 2014. rognHe, a akumje |l emucuje cy ynmucaHe y LieHTpanHoM peructpy xaptuja og BpegHoOCTU
AaHa 26. neuembpa 2014. roamHe, HaKOH Yera je cTarbe akumjckor kanuTtana Penybnvke Cpbuje y akumjckom
kanutany Komnanwje Ha paH 31. peuembap 2014. roguHe cnegehe:

HomuHanHa Y anHapuma

BpPeAHOCT jegHe YKynHa HOMUHanHa

YkynaH 6poj akuuje BpeaHoCT

EmMucuja o6uyHux akuuja akumja 31. peuemb6bpa 2014. 31. peuembpa 2014.
MpBa emucuja 9.513 1.210,00 11.510.730
Opyra emuncuja 3.966.942 1.210,00 4.799.999.820
YKynHo 3.976.455 1.210,00 4.811.510.550

HakoH cnpoBeaeHMx NpoMeHa, akumjcku kanutan Komnanuje Ha faH 31. geuembpa 2014. roguHe je M3HOCKo
5.113.606 xmrbaga guHapa u cactojao ce of 4.226.121 obuyHe akumje nojeanHayHe HOMUHarHe BPeOHOCTH
oz 1.210 guHapa, [OoK je ApylwTBeHN kanutan uaHocmo 5.508.247 xnrbaga auHapa nckasaH kpos 4.552.270
o6payyHCkux akumja HommMHanHe BpeaHocTy 1.210 aMHapa no akumjw.
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39. KAMNWTAI U PE3EPBE (HactaBak)
39.1. OcHoBHM 1 ocTanu kanutan (HacTtaBak)
CkynwTnHa KomnaHuje je Ha pefoBHOj cegHuum ogpxaHoj 29. anpuna 2015. roguHe goHena Oanyky o
nokpuhy rybutka u cmameny OCHOBHOr Kanutana pagwu nokpuha rybuTka cmawewem HOMUHanHe
BpegHoctn akumja, C 6poj 8/15. Cmarmere OCHOBHOI KanuTana U3BpLUEHO je, y cknagy ca ynaHom 321.
3aKkoHa O MpvBpedHVMM ApYLUTBMMA, CMakeHEeM HOMMHanHe BpegHocTu obudvHux akumja ca 1.210,00
AvHapa no akumju Ha BpeaHocT of 651,89 guHapa no akuuju, yume je BpeOHOCT akumjcKor kanutana
cMmareHa 3a 2.358.733 xurbafe AvHapa, a BpedHOCT OPYLITBEHOr KanuTana je cmaweHa 3a 2.540.767
Xvrbagja guHapa. AKUMOHapu WcTe Krnace y CnpoBofewy MNOCTynKa CMakera OCHOBHOTM KanvTana
KomnaHuje nmajy uctu Tpetman, Koju ce obesbehyje cpasmepHuM cMateneM BpeaHOCTU HMXOBUX akumja.
HakoH n3BpLueHor cMakera kanuTtana y anpuny 2015. roguHe, ocHoBHY KanuTtan 'pyne nsHocu 5.722.354
Xurbafe AvHapa of yera akuujcku kanutan msHocu 2.754.874 xvrbage OuHapa, a OPYLWTBEHW KanuTtan
nsHocu 2.967.480 xurbaga avHapa. Y KOHKPETHOM Cryyajy, CMarbeHe OCHOBHOr kanutana KomnaHuje Hema
3a nocreguuy npoMeHy HeTto umoBuHe KomnaHuje, na ce Ha OBO CMareHE Kanutana He Mpumemsyjy
oapenbe n3 ynara 319. 3akoHa o NpMBpegHUM APYLUTBMMA Y Norneay 3alTuTe nosepunaua.
KomnaHwuja je nsspwuna perncrpauyjy HaseaeHe Oanyke o cmamwemny kanvtana y AreHumjn 3a npuspeaHe
pernctpe o 4yemy je pobuna Pewwewe AlNP 6p. B[ 57930/2015 og 03. jyna 2015. roguHe, a y LieHTpanHom
perucTpy xapTuja of BPe4HOCTM je CMakeHe akumjcKor kanuTana nsspweHo 12. aerycta 2015. roauHe.
Ha gaH 30. jyHa 2020. roguHe akuujckn kanutan KomnaHuje (KHUroBOACTBEHA BPEOHOCT) y U3HOCY Of,
2.754.874 xvrbape guHapa (31. geuembap 2019. roaunHe: 2.754.874 xurbage goMHapa) Hanasumo ce y noceny
ykynHo 3.384 akumoHapa, og Kojux cy 3.223 cdwmsumdka nuua, 143 npasHa nuua, ykrbydyjyhu n Penybnuky
Cpbuwjy, a 18 cy kactoam nuua (31. geuembap 2019. roguHe: ykynHo 3.384 akumoHapa, of kojux cy 3.226
dumsunyka nuua, 141 npasHa nuua, ykrbydyjyhn n Penybnuky Cpbujy, a 17 cy kactoam nuua).
CT1pykTypa akumjckor kanurtana Ha faH 30. jyHa 2020. n 31. peuembpa 2019. rogmHe 6una je cnegeha:
30. jyH 2020. 31. meuembap 2019.
Yy Yy
% Bpoj xurmbapama % Bpoj xumapama
AkuuoHap ydewha akuuja AuHapa yyewha akuuja AuHapa
Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09%  3.976.455 2.592.124
KomepuwmjanHa 6aHka a.n. beorpag 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc g.0.0. beorpag 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypatbse a.a.0. beorpag 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.n. Beorpag 0,21% 8.720 5.684 0,21% 8.720 5.684
Pynapcko TonmoHuyapckm 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnasuiwa 0,14% 6.087 3.968 0,16% 6.714 4.377
CaobpahajHu dakynteT Beorpag 0,13% 5.547 3.616 0,13% 5.547 3.616
Kospnuja OdparaH 0,13% 5.400 3.520 0,13% 5.400 3.520
MeTtanay a.n. Nopwun MunaHoBay, 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh a.0.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHnukn ueHTap beorpag 0,12% 5.174 3.373 0,12% 5.174 3.373
Ocrtana npaBHa nuua 1,34% 56.730 36.981 1,28% 54.176 35.316
Ocrana dmsmdka nuua 1,19% 50.220 32.737 1,21% 51.324 33.456
Kactoau n 361pHM padyH 0,84% 35.146 22.911 0,86% 35.969 23.448
YKynHo 100,00% 4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Ha paH 30. jyHa 2020. roguHe, 6ep3aHcka LeHa akuuja Komnanuje nanocuna je 3.030,00 gnHapa  (31.
aeuembap 2019. roguHe: 3.316,00 guHapa).

Y cknagy ca unaHoMm 27. 3akoHa o ocurypamy (,Cnyx6enn rmacHuk PC* 6p. 139/2014), oCcHOBHM kanutan
aKUMOHapcKor ApyLITBa 3a ocurypawe He Moxe GUTU Mamwu oA AMHapcke NpPOTUBBpPedHOCTU crieaehux

M3HOCa U TO 3a:

- >KMBOTHa ocurypara EUR 3.200.000; n
- CBe BPCTe HeXMBOTHUX ocuryparwa EUR 3.200.000.
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39.

39.1.

39.2.

39.3.

39.4.

KANMUTAN U PE3EPBE (HacTtaBak)

OcHoBHM 1 ocTanu kanuTtan (HacrtaBak)

CTpykTypa ocHOBHor kanutana MatuyHor apywitea (akumjckv n apywteermn) Ha gaH 30. jyHa 2020. n 31.

aeuembpa 2019. roguHe npukasaxa je y cnegehoj tabenu:

OcHOBHM KanuTan
>KnuBoTHa ocurypara
HexunBoTHa ocurypamna

CTtame Ha aaH

Y xurbapama

30. jyH 2020. 31. geuembap 2019.

PCO EUR PCO EUR
1.125.103 9.569 1.125.103 9.568
4.597.251 39.100 4.597.251 39.095
5.722.354 48.669 5.722.354 48.663

OcTtanu kanuTtan y nsHocy og 131.421 xurbagy guHapa dopmupaH je y cknagy ca 3axresuma ns MCOU 1
,[ipBa npumeHa MehyHapogHux cTaHgapga 3a (buHaHCUjcKO M3BelwTaBame“ U npenasHnux ogpeaodu
lMpaBunHKKa o obpacumma u cagpxuHy nosuumja y obpacumma pmHaHcKjckMx M3BeLlTaja 3a ApyLuTea 3a
ocurypare, Ha OCHOBY Kora je MaTu4HO ApYLITBO M3BPLUMMO peknacudukaumnjy nssopa BaHMOCIOBHUX
cpeacTaBa Y KOPUCT padyHa ocTanor KanuTana.

Pe3sepBe

Ha paH 31. geuembpa 2019. roanHe cpeactea pesepsu usHocuna cy 133.580 xurbaga avHapa Konuko je
W3HOCWIIO 1 cTake Ha aaH 31. geuembpa 2019. roguHe.

HepeanusosaHu go6uum

Jobuum no ocHoBy NpepadyHa bMHaHCUjCKMX U3BeLLTaja

CTpaHor nocnoesaka

HepeanusosaHu 0oGuLM No OCHOBY XapTuja o4 BPEeAHOCTM

pacnonoXxmemnx 3a npoaajy
AkTyapckun gobuum

CTtamwe Ha gaH

HepeanusosaHu ryouum

HepeanusosaHu Fy6VIL|,I/1 Mo OCHOBY xapTMja o4 BpeaHOCTU

pacnonoXxuemnx 3a npoaajy
AkTyapcku ryéuum

Ctambe Ha gaH

Y xurbapama guMHapa

30. jyH 31. peuembap
2020 2019.
148.807 148.894
1.876.860 1.830.170
1.387 1.387
2.027.054 1.980.451

Y xurbapama avHapa

30. jyH 31. peuembap
2020 2019.
790.459 241.657
223.395 223.395
1.013.854 465.052
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40. [OYIrOPOYHA PE3EPBUCAHA

MaTemaTtuuka pesepBa XMBOTHOI OCUrypaha

PesepBucatba 3a u3pasHake pusmka

Pe3sepBe 3a 6oHyce 1 nonycre
PesepBucawa 3a oTnpemHuHe v jybunapHe Harpage
Opyra oyropoyHa pesepsucama

CTtame Ha gaH

Y xuroagama guHapa

30. jyH 31. peuembap
2020 2019.
5.111.026 5.041.710
95.480 95.480
389.374 156.586
971.296 973.287
89.138 89.943
6.656.314 6.357.006

[pyra oyropouHa pesepsucara 06yxeaTajy pesepBaucatsa 3a CyACKe CMopoBe 1 OcTana pesepeucatsa.

lMpomeHe Ha padyHuma [yropoyHux pesepeucawa y 2019. n npeoj nonosuHu 2020. rogmHe Gune cy

cnepehe:

Y xursagama guHapa

PesepBu-
cama 3a Pe3epBu-
Matema- Pe3epBe3a PesepBe3a oOTnpeMHUHe cama 3a OcTana
TUYKa U3paBHawe 6oHyce u U jybunapHe cyacke pesepBu-
pesepBa* pu3mnKa nonycrte Harpage** cnopoBe cawa YKynHo
Crame - 1. jaHyap
2019. roguHe 4.656.632 82.483 158.930 737.030 80.481 16.197 5.731.753
[onaTHa pesepBucara 334.423 12.997 27.158 300.670 17.257 1.813 694.318
Cmarserba no obpadyHy (27.280) - (29.501) (1.135) (25.101) - (83.017)
MckopuwheHa pesepBucara - - - (63.250) (701) - (63.951)
Pacnogena nobutka
(HanomeHa 39) 78.267 - - - - - 78.267
Ocrano (332) - (1) (28) (3) - (364)
Crame - 31. peuembap
2019. roguHe 5.041.710 95.480 156.586 973.287 71.933 18.010 6.357.006
[opaTtHa pesepBucama 187.244 - 242.892 - - - 430.136
Cmarserba no obpadyHy (9.272) - (10.105) (417) (358) (447) (20.599)
MckopuwheHa pe3sepBucara - - - (1.574) - - (1.574)
Pacnopena no6utka
(HanomeHa 39) 39.388 - - - - - 39.388
Cwmarsetbe ycneg npogaje
nopTderba >xMBOTHOr
ocurypamna y Penyonuum
Cpnickoj (148.540) - - - - - (148.540)
Ocrano 496 - 1 - - 497
Cramse, 30. jyH
2020. 5.111.026 95.480 389.374 971.296 71.575 17.563 6.656.314
* MaremaTndka pesepBa ce obpadyHaBa Mo HETO NPOCMEKTUBHOj METOAM.
** ObenopamBake AyropoyHMX pesepBucara 3a beHeduumje 3anocneHmx ce BpLum y cknagy ca MPC 19
(Hanomena 40.4)
40.1. MartemaTuyka pesepBa
OO6payyH MaTeMaTu4Kke pesepBe U3BPLLEH je NO HETO MPOCNEKTUBHOj] METOAM, Y CKnaay ca aktuma pyne m
penesaHTHOM Opgnykom HapoaHe 6aHke Cpbuje o TexHUYkMM pe3epBama. MaTtemaTtuyka pesepBa Ha faH
30. jyHa 2020. roguHe n3Hocu 5.111.026 xmrbaga anHapa. Nosehawe MaTemaTunyke pesepse, Y OAHOCY Ha
cTawe Ha faH 31. geuembpa 2019. rognHe nsHocu 69.316 xurbaga auHapa. 'pyna je npectana ga o6aersa
NMocroBe XMBOTHOI ocurypawa Ha Teputopuju Penybnuke Cpncke npogajom nopTderba XUBOTHOT
ocurypaka 3aBuCHOr npasHor nuua ,JyHaB ocurypawe” a.a. bawa Jlyka, Tako Aa je M3BpLIMMO yknaawe
Aena matemMaTuyke pesepse y yKynHom naHocy 148.540 xurbaga auHapa (HanomeHa 1).
40.2. Pe3epBa 3a nspaBHame pusuka (P3UP)

O6payyHaTte P3UP Ha gaH 30. jyHa 2020. roguHe nsHoce 95.480 xurbaga gunHapa, WTo je HenpomMeheHo
CTake y ofiHocy Ha npeTxoaHy roguHy (31. npeuembap 2019. roauHe: 95.480 xurbaga anHapa).
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40. [OYroPOYHA PE3EPBUCAHA (HacTtaBak)
40.3. Pe3epBe 3a 60Hyce n nonycTte

Pe3sepse 3a 6oHyce n nonycte Ha aaH 30. jyHa 2020. rognHe nsHoce 389.374 xurbage AvHapa un 'y ogHocy
Ha Kpaj npeTxodHe roguHe, kaga cy usHocune 156.586 xurbaga auHapa, nosehaHe cy 3a 232.788 xurbaga
avHapa.

40.4. PesepBucama y cknagy ca MPC 19 ,,llpumana 3anocneHunx“

YKynHu M3HOC 3a QyropoyHo pesepsBucawe y cknagy ca MPC 19 je 971.296 xurbaga guHapa. MNMpunukom
o6padyHa je kopuwheH MeTtof npojekToBaHe KpeauTHE jeauHuLe.

OB6payyH AyropoyHux pesepsucamna y cknagy ca MPC 19, 3a jybunapHe Harpage v OTNpPeMHUHE MPUIKOM
oAnacka y neHsujy, nspafeH je Ha ocHoBy cnegeher:

- rnopaTtaka O 3arocneHVM, HWXOBMM roaMHama CTapoCTW, pagHOM CTaxy UM BUCMHU MpUMamsa,
WHTEPHUM aKTMMa W NOCIIOBHMM nonuTMkama MaTuyHor apywTea v Ynanuua Mpyne;

- MocrnoBHor nnaHa MatuyHor gpywiTea v Ynanuua pyne;

- nopataka Penybnuykor 3aBoga 3a cratucTuky O 3apagama y Peny6nuum Cpbuju, Penybnuum
Cpnickoj, 3akoHa 0 pagy 1 3akoHa o0 nopesy Ha Aoxofak rpahaHa;

- MNpOrHo3a eKOHOMCKMX KpeTawa gatux of ctpaHe Bnage Peny6nuvke Cpbuje u HapogHe 6aHke
Cpbuje, kao 1 HagnexHux apxaBHux opraHa Penybnuke Cpricke; u

- aKTyapCKuxX NpeTrnocTaBKu.

AkTyapcke npeTrnocTaBke kopuiiheHe y o6pavyHy cy cnefehe:

- Tabnuue moptanuteta P3C Cpbuje 2010-2012, nocebHO 3a MYLLKM U XXEHCKM MO,

- cTona uHBanuauTeTa (BepoBaTHoha HacTaHka NoTnyHe pagHe HecnocobHocTu) koja uaHocu 0,1%;
- MnpojekToBaHa cTtona pacrta 3apaga of 5%;

- AuckoHTHa ctona of 3%:; u

- cTona dnykryaumje 2%.

AkTyapcke npetnocTtaBke kopuwwheHe y PenyGnmum Cpnckoj cy cnegehe:

- AWCKOHTHa cTtona of 5% roguiise;

- npojekToBaHa ctona pacTta 3apaga og 1.15978% (Ha ocHoBy npocedvHor pacta y nocnegwux 10
roavHa);

- npoceyHa grykTyaumja 3anocnenux y nocneamwunx 10 roguna - 5.946548%;

- Tabnuue mopTtanuteta COPJ 1980-1982, ykynHO 32 MYLLKW U XEHCKW MOTT;

- Kao u ocTanu yCcrnoBu HEONMXOOHU 3a OCTBApVBaH-E NpaBa Ha OTNPEMHUHY.

41. OYropPOYHE OBABE3E

Y xurbapama gvHapa
30. jyH 31. peuembap

2020 2019.
O6GaBese nNo OCHOBY KpeauTa 34.258 4,721
O6aBese No OCHOBY OMHAHCUJCKOT NIN3MHTa 108.087 77.162
CTtamwe Ha aaH 142.345 81.883

O6GaBese Ha OCHOBY kpeauTa y nsHocy o 34.258 xurbaga anHapa ogHoce ce Ha ob6aBese 3aB1UCHOT NPaBHOT
nvua ,[yHaB ayTo“ a.n. beorpag no ocHOBY cpefH0pOYHMX KpeanTa ogobpeHux o ctpaHe KomepuuvjanHe
OaHke a.n. beorpag n Jymbec 6aHke a.n. beorpag.

[yropoyHe o6aBe3e No 0CHOBY (hMHAHCW]CKOT NM3nHra uckasaxe Ha gaH 30. jyna 2020. roamHe y nsHocy of

108.087 xurbaga gvHapa ce ogHoce Ha obaBe3e 3aBuCHOr npasHor nvua JyHas ayto“ a.n. beorpag no
OCHOBY (pMHaHCHjCKOr NU3NHIra 3a BO3una koja cy y3eta of S-Leasing 4.0.0. beorpag.
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42,

43.

44,

45,

OBABES3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

Y xurbapama avHapa
30. jyH 31. peuembap

2020 2019.
O6aBese No OCHOBY LUTETA U YTOBOPEHUX U3HOCA Y:
- 3eMIbU 429.067 188.703
- NHOCTpPaHCTBY 40.452 79.317
CTtame Ha aaH 469.519 268.020

OBABE3E 3A NPEMWJY, 3APALE N OPYI'E OBABE3E

Y xurbapama gvHapa
30. jyH 31. peuembap

2020 2019.
Ob6aBese 3a npemujy peocurypama 1.456.683 574.780
Ob6aBese 3a npemMujy caocurypama 521.106 863.072
Ob6aBe3e nNo OCHOBY 3apaja W HakHaja 3apaja 296.794 262.640
Ob6aBese npema gobaBrbayvMma 1 NpUMILEHN aBaHCK 371.287 495.431
Ob6aBe3e 3a Nope3 Ha NocnoBe ocurypama 117.178 74.009
Ob6aBe3e 3a agnBmaeHae u ydewha y pesynrtaTy 3.086.502 2.050.442
Ocrtane kpaTkopoyHe obGaBe3e 309.904 293.753
CTtame Ha gaH 6.159.454 4.614.127

Y npeoj nonosuHn 2020. roguHe gowno je ao noehawa obaeesa 3a npemujy, 3apagy v gpyre obaBese,
LITO je npe cBera pe3yntart noBehawa obaBesa 3a AnBUOEHAY Y OAHOCY Ha NPEeTX0o4HY roauHy. MckasaHa
obaBe3a 3a avBuMAeHAy Hajpehum pgenoMm ce ogHocuM Ha HewcnnaheHy AvBMAEHAY Koja npunaga
OPYLWTBEHOM KanuTany, Aok ce aeo obaBe3e opgHocu Ha obaBe3dy 3a AMBMAEHAY MO (hMHAHCUjCKMM
ussewwTajuma 13 2019. rogunHe koja je ncnnahena 02. jyna 2020. rognHe (HanomeHa 39).

PE3EPBE 3A NPEHOCHE NPEMWUJE

Y xurbapama guMHapa
30. jyH 31. peuembap

2020 2019.
lMpeHoCHe npemMuje XMBOTHNX OCUrypama 322.865 417.945
lMpeHoCHe NpemMuje HEXUBOTHUX OCUrypaHa 14.028.449 12.898.648
lMpeHocHe npemuje peocurypara 1 petpouecuja 2.063.393 1.094.588
CTtambe Ha gaH 16.414.707 14.411.181

O6payyH npeHocHe Npemuje ocurypara M3BpLUEH je y CKnagy ca aktuma [pyne, peneBaHTHOM OANyKOM
HapogHe 6aHke Cpbuje un MpaBMnHMKOM O TEXHWYKUM pe3epBaMa AreHuumje 3a ocurypamwe Penybrnvke
Cpnicke , MmeToaoMm ,pro-rata temporis*.

YKynHa npeHocHa npemuja ocurypara n peocuryparwa Ha aaH 30. jyHa 2020. roguHe n3Hocu 16.414.707
Xurbaga AuHapa, U y ogHoCy Ha Kpaj npeTxogHe roavHe kaga je usHocuna 14.411.181 xurbagy anHapa,
noesehaHa je 3a 2.003.526 xurbaga avHapa.

PE3EPBE 3A HEUCTEKNE PU3UKE

Mpyna je Ha paH 30. jyHa 2020. rognHe obpasoBana pesepBe 3a HeucTekne pusuke y usHocy 361.012
xurbaga avHapa (31. geuembap 2019. roguHe: 311.138 xurbaga guHapa), umajyhu y Bugy aa je oudekvBaHu
M3HOC LUTETa M TPOLIKOBa y HapeAHOM nepuogy Mo yroBopuma m3 Tekyher nepvoga BuwM of M3Hoca
pe3epBu 3a NPEHOCHe Npemuje, a y cknagy ca Oanykom o TeExHUYkum pesepsama (,CnyxbeHu rmacHuk PCH,
Op. 42/2015 n 36/2017) n peneBaHTHMM aKTOM MOCIIOBHE nonutuke pyne.
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46. [OPYrANACUBHA BPEMEHCKA PA3IrPAHNYEA

Y xurbapgama guHapa
30. jyH 31. peuembap

2020 2019.
[onpuHoc 3a npeBeHTUBY 1.037.515 1.009.748
OcTana nacuBHa BpeMeHcKa pasrpaHnyera 102.647 180.899
CTtame Ha aaH 1.140.162 1.190.647

47. PE3EPBUCAHE WUTETE

Y xurbagama guHapa
30. jyH 31. peuembap

2020 2019.

PesepBucaHe LiTeTE XMBOTHUX OCUIypara U caocurypama:
- HacTane HenpujaBSbeHe LWITETE 104.807 97.455
- HacTane npujaBrbeHe LWTETE 55.720 41.590
160.527 139.045

PesepBucaHe LUTeTe HEXMBOTHUX OCUTypaHsa:

- HacTarne HernpujaBrbeHe WTETE 7.543.619 7.309.672
- HacTane npujaBrbeHe WwTeTe 6.319.074 5.605.668
13.862.693 12.915.340
Ypaenu y wutetama caocurypamsa, peocurypamsa u petpouecuja 1.498.055 1.366.625
Crame Ha gaH 15.521.275 14.421.010

PesepBucaHe wrete Ha gaH 30. jyHa 2020. roguHe yTBpheHe cy y cknagy ca MHTepHOM perynatmeom [pyne
n nsHoce 15.521.275 xurbaga gnHapa, OOK Cy Ha Kpajy npetxoaHe roguHe usHocune 14.421.010 xurbaga
AvHapa. lNMoeehawe pesepBucaHuX LWITETa Y OOHOCY Ha npeTxogHy roauHy uadHocu 1.100.265 xurbapa
AviHapa.

MN3HoC pesepBucaHux wWTeTa je yTBpheH y cknagy ca VMHTEPHVMM NpaBuWiHULMMA, KOju Cy y cknagy ca
3aKOHCKUM W1 NOA3aKOHCKMM akTuMa peryrnatopa y Penybnuum Cpbuju n Penybnuum Cprckoj.

Mona3sHu nHTepBanu noBepena (koju oapehyjy n3Hoce mMapruHe pusmnka) cy OuMnu KoHa4yHu MHTepBanu Ha
Kpajy npeTtxogHe roauHe: 3a Bpcty 01 - 40%; 3a BpcTy 02 - 70%; 3a BpcTy 03 — 84,119%; 3a BpcTy 08 —
97,94875%; 3a BpcTy 09 — 40%; 3a BpcTy 10 — 99,99999904238%; 3a BpcTy 13 - 67,087% 1 32 BpCcTy 18 —
62%. MNocne nopehewa ca MCKYCTBOM KOpPMIOBaHM Cy WMHTEpBanu noBepewa Ha cregehum BpcTama
ocurypama : 01 — 99,93%; 02 — 96%; 03 - 93,85%; 08 — 40,00%; 10 — 99,89%, 13 — 64,2% n 18 — 99,91%.
Mo oBpauyHy HacTanux HenpujaBrbEHUX LITETa U3BPLUEH je obpayvyH no JIAT TecTy, Koju je KopuroBao
WHTepBare noeepewa Ha Bpctama ocurypara 08 — 85,366%; 09 — 91,219% n 10 — 99,999999620672%,
Tako [a KOHa4yHa pesepBaluja 3a40BoSbaBa KpUTepujyme nopehera ca UCKYCTBOM U TECT aJekBaTHOCTU
obaBesa.

YTBpheH M3HOC pesepBMCaHUX LUTETa je y CKragy ca akTyapCkoM CTPYKOM v nponucuma u o6esbehyje
TpajHo ucnywerse obasesa Mpyne.
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48. BAHBUJIAHCHA AKTUBA U NMACUBA

Y xurbapgama guHapa
30. jyH 31. peuembap

2020 2019.
MpuMrbeHe MeHuue (a) 47.208 948.982
M3gaTte meHuue (6) 41.539 16.490
[ata jemcTBa (B) 34.259 34.259
Ocrtana notpaxuBarba / obasese (r) 136.088 226.829
Ocrano 47.030 53.764
Crame Ha aaH 306.124 1.280.324

(@) Tpyna Ha paH 30. jyHa 2020. roguHe nocenyje ykynHo 6.400 meHuUa Koje cy npuMrbeHe, Hajuewhe,
Kao cpeacTBo o6esbehera, of yera ce 5.650 ogHoCe Ha HEXMBOTHA ocurypama, a 201 Ha XuBOTHA
ocurypamwa. Of ykynHor 6poja npumMrbeHnx meHuua 6.335 cy 6rnaHko, Aok cy ocTanux 65 nonyweHe
Ha yKynaH nsHoc og 47.202 xurbage avHapa.

(6) Komnanwja je Ha aaH 30. jyHa 2020. roguHe n3gana ykynHo 862 6naHko meHuue 1 125 nonysweHnx Ha
usHoc of 41.539 xurbaga avHapa kao cpeacTBo uHaHcujckor obesbefhera 3a noTpebe yyewha Ha
TeHZepuma, Nno yroBopuma o usgasary OaHKapCcKMX rapaHumja Kao v no Apyrum ocHoBaMa (3akyn
MOCIOBHOI MPOCTOpa, OTBapakwe payyHa). M3HocuM Ha Koju ce GnaHKo MeHuue MOory MomyHWUTU
AerHNCaHN Cy KOHKPETHUM MEHMYHMM oBnawherem.

(8) Y BaHOWNaHCHO] eBuAeHUMjU Cy eBuaeHTMpaHa fdaTa jemcTaBa y u3Hocy 34.259 xurbaga AuHapa.
Hauwve, kao nocneguua ysumawa pedwuHaHcupajyher kpeguta ko KomepuuwjanHe GaHke a.nd.
Beorpag koju je ogobpeH 3aBMCHOM NpaBHOM nuuy ,JlyHaB ayTo“, y umrby obe3befhera noTpaxusara
ycrnocTaBrbeHa je 3anora Ha MyTHWYKMM BO3unvMMma, OgHOCHO Ha 35 aytomobwna Ha mMakcMmanaH
n3Hoc of 34.259 xurbaga gnHapa.

(r) Y BaHbunaHcHO] eBugeHUmjn 'pyne eBnaeHTMpaHo je noTpaxusamwa/obasesa y nsHocy o 136.088
Xurbaga auHapa. HaBeaeHu usHoc ce ogHocH Ha:

- noTpaxwuBare y nsHocy og 101.412 xurbafa avHapa Koje ce ogHOCK Ha obpadyHaTy HemcnnaheHy
aveuaenny KomepuwnjanHe 6aHke a.g. beorpag no ocHoBy oanyka CkynwtuHe 6aHke 0 pacnogenv
pobutka n3 2014, 2017. n 2018. roguHe 1 HepacnopeheHor A00UTKa paHNjuX roanHa;

- HeucnnaheHa HOBYaHa cpeAcTBa KnujeHaTa NMo OCHOBY MPWHYAHUX OTKyna xapTuja o4 BPeAHOCTU
n AMBMAeHAe, Koja ce ApXe Ha HAMEHCKOM HOBYaHOM payyHy usysetom og brnokage / obasesa 3a
HencnnaheHy auBugeHay 3aBucHor npasHor nuua ,Dunav Stokbroker” y ykynHom nsHocy 34.622
Xurbage avHapa; u

- noTtpaxwvBare / obaBesa 3a poHA NO OCHOBY CTaHOBaH-a 3aBMCHOr NpaBHor nuua ,JyHas ayTo*y
nsHocy oA 54 xurbage avHapa.

Komnanuvja je paHa 14. jyna 2017. rogmHe 3akrbyduna ca MTC 6GaHnkom a.n. Beorpag Yrosop 6p.
360052400280103892 o perynucawy opgHoca kojum je Komnawujym go 30. jyHa 2018. roguHe opobpeH
o6GHaBrbajyhv okBMp 3a nsgasame, of cTpaHe 6aHke, CBMX BPCTa rapaHumja 1 nucama o Hamepama Tako Aa
YKYMHO jedHOBpeMeHO BaHOUNaHCcHO 3apyxerwe Komnanuje kop 6aHke no oBOM YroBopy He Moxe npehu
usHoc of 200.000 xurbapa AvHapa. Pok BaXXHOCTW CBake NojeAMHayHe rapaHumje Koja ce n3aaje Ha OCHOBY
oBor YroBopa, He Moxe Outu gyxu og 30. jyHa 2022. rogmHe, a cpenctBa 06e3behera cy meHuue
KomnaHuje. OaHa 29. jyna 2018. roguHe, KomnaHuja je ca MTC 6aHkom a.a. beorpag 3akrbyuuna AHekc 1
YroBopa o perynucawy 0gHOCa, YMMe je NpoayxeH ogobpeHu o6HaBrbajyhm okBMp 3a 3gaBake, 04 CTpaHe
OaHke, cBMX BpCTa rapaHumja u nucama o Hamepama go 30. jyHa 2019. roanHe, a poK BaXHOCTU CBake
nojeauHayHe rapaHumje Koja ce n3faje Ha OCHOBY OBOr yroBopa He mMoxe 6utu gyxum og 30. jyHa 2023.
roavHe.

HaHa 24. jyna 2019. roamnHe, Komnanuja je ca MTC 6aHkom a.n. Beorpag 3akrbyumna AHekc 2 HaBeaeHor
yroBopa, Yume je npoayxeH ogobpeHn obHaBrbajyhv okBMp 3a u3gaBawe, of cTpaHe GaHke, CBUX BpcTa
rapaHuuja u nucama o Hamepama go 30. jyHa 2020. roguHe, a poK BaXKHOCTU CBake nojeAnHavHe rapaHuumje
KOja ce usgaje Ha OCHOBY OBOT yroBopa, He Moxe 6utu ayxu og 30. jyHa 2024. roguHe.
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48. BAHBUWIIAHCHA AKTUBA/NACUBA (HacTtaBak)

Komnanuja je ca MTC 6GaHkom a.n. Beorpag 23. jyHa 2020. roguHe, 3akrbyduna AHekc 3 HaBegeHor
yroBopa, 4vMmMe je npoayxeH ogobpeHun obHaembajyhu okBup 3a usgaeame, o cTpaHe 6aHke, CBUX BpcTa
rapaHuuja u nucama o Hamepama o 30. jyHa 2021. roguHe, a poK BaXXHOCTU CBake NojeAnHavHe rapaHuumje
KOja ce n3gaje Ha OCHOBY OBOT yroBopa, He moxxe 6uTu gyxu og 30. jyHa 2025. roguHe. o ocHoBy rapaHuumja
npubaerbeHnx og MTC 6aHke a.n. beorpaa, oo 14. jyna 2017. roguHe, cpencTtBo obesbehera je 6uo
HameHcku feno3nt KomnaHuje koju ce cykuecmBHO ocnobaha no gocnehy cBake rapaHuuje koja je usgata
[0 Tor AaTyma, a poK Baxxeha nocrefre rapaHuuje no Tom ocHoBy je 1. oktobap 2019. roguHe. Komnanuja
Ha fgaH 31. geuembpa 2019. rognHe Hema HaMeHCKV Aeno3nT 3a rapaHuuje kog MTC 6aHke a.n. Beorpag.

KomnaHnwja je gana 17. jyna 2017. roamHe 3akrbyduna ca KomepuwjanHom 6aHkom a.g. beorpag Yrosop o
OKBUPHOM M3HOCY 3a aHraxosawe GaHke 6p. 00-418-0001445.8 kojum je Komnanmnju go 11. jyna 2018.
roavHe ogobpeH obHaBrbajyhu okBup 3a u3gaeame, of cTpaHe GaHke, CBMX BpCTa rapaHuuja n nucama o
Hamepama Tako Aa YKyrnHo je4HOBPeMeHO BaHOMNaHCHO 3aayxene KomnaHuje koa 6aHke no 0BOM yrosopy
He Moxe npehun nsHoc og EUR 5.500 xurbaga y AnHapcKoj NpoTMBBPeOHOCTU. POK BaXXHOCTWU CBake
nojefuHayHe rapaHumje Koja ce usgaje Ha OCHOBY OBOTI yroBopa, He Moxe butu ayxu og 11. jyna 2020.
roavHe, a cpefcrtea obesbehera cy meHuue KomnaHuje.

Hana 30. jyna 2018. roguHe, KomnaHuja je ca KomepuwmjanHom 6aHkom a.n. beorpag 3akmbyyuna Axekc 1
YroBopa O OKBUMPHOM W3HOCY 3a aHraxoBake, YMMe je npoayxeH onobpeHu obHaBrbajyhu okBup 3a
nsgaBame, of cTpaHe 6aHke, CBUX BpCTa rapaHuuja u nucama o Hamepama go 11. jyna 2019. roguHe, a
POK Ba>XHOCTU CBaKe MNojeiMHa4yHe rapaHLuuje Koja ce nsgaje Ha OCHOBY OBOT YroBopa, He MOXe BUTK oyxu
on 11. jyna 2023. roamHe. [laHa 5. centem6pa 2018. roamHe, KomnaHuja je ca KomepumjanHom 6aHkom a.a.
Beorpag 3akrbyunna AHekc 2 YroBopa O OKBUPHOM W3HOCY 3a aHraxoBake GaHKke Kojum je nosehaH
o6HaBrbajyhv oKBMp 3a usgaBare rapaHumja 1 nucama o Hamepama Ha nsHoc og EUR 8.700 xurbapa y
OVNHaPCKOj NPOTUBBPEAHOCTM.

Hana 18. jyna 2019. rognHe KomnaHwja je ca KomepuuwjanHom 6aHkom a.a. Beorpag 3akrbyunna AHekc 3
Yroeopa 0 OKBUPHOM M3HOCY 3a aHraxoBake OaHke, unme je npoayxeH ogobpeHn obHaerbajyhm okBup 3a
usgaBare, of cTpaHe 6aHke, CBUX BpCTa rapaHuuja u nucama o Hamepama go 11. jyna 2020. roguHe, a
POK Ba>XHOCTU CBaKe MNojeiMHavYHe rapaHLuuje Koja ce nagaje Ha OCHOBY OBOT YroBopa, HE MOXe BUTu oyxu
oa 11. jyna 2024. roguHe.

KomnaHnwja je ca KomepumjanHom 6aHkom a.g. Beorpap 01. jyna 2020. roguHe 3akrbyduna AHekc 4 YroBopa
O OKBMPHOM W3HOCY 3a aHraxoBawe OaHKe, 4MMe je npoayxeH opobpeHu obHaBrbajyhm okBup 3a
usgaBake, oA cTpaHe GaHke, CBMX BPCTa rapaHuuja u nmcama o Hamepama fo 11. jyna 2021. roguHe, a
POK BaXXHOCTM CBaKe NojeAuHayHe rapaHuyje koja ce u3gaje Ha OCHOBY OBOT YTOBOpa, HE MOXe OUTU Oyxu
oa 11. jyna 2025. roguHe.

Ha paH 30. jyHa 2020. roguHe cTtakbe GaHKkapCkux rapaHuuja u nucama o Hamepama Koje cy npubaBrbeHe
on MTC 6aHke a.a. beorpag ykynHo naHocu 81.029 xurbaga avHapa, EUR 8.928,00 (31. geuembap 2019.
roavHe: rapaHuuje y usHocy og 81.568 xvurbaga anHapa u EUR 8.928,00 n USD 10.049,30).

Crarbe BaHkapckux rapaHuuvja n nucama o Hamepama koje cy npubasreeHe of KomepuwjanHe 6aHke a.g.

Beorpag Ha pgaH 30. jyH 2020. rogmnHe yKkynHO m3Hocu 471.532 xurbage avHapa (31. geuembGap 2019.
roaviHe: rapaHuuje y usHocy og 571.947 xurbaga gvHapa).
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NOCNOBHU (®YHKLUMNOHAITHW)
nPuxoau

Mpuxoam oa npemuja ocurypama un
caocurypama

Mpuxoan oa npemwja peocurypama un
peTpoLecuja

Mpuxoan of nocnosa HeMnocpeaHo
noBe3aHux ca NocrnoBuMa ocurypama

OcTanu nocnoBHM Npmxoam

NOCNOBHU (®YHKLUMNOHAITHW)
PACXOOu

Pacxopawu 3a ayropoyHa pesepsucana u
yHKLUMOHanHe gonpuHoce

Pacxoan HakHaga wwTeTa u yroBOpeHux
nsHoca

PesepBucaHe wrete

Mpuxoan no ocHOBY perpeca v npoaaje
ocurypaHux owteheHux cteapm

MoBehare ocTannx TEXHUYKNX pe3epBu
- HeTO

CMameHse 0CTanmnx TEXHUYKMX pe3epsu
— HeTo

Pacxopwu 3a 6oHyce n nonycte

OcTanu nocnoBHK pacxoam

[NobuTtak — 6pyTOo NOCNOBHM pe3ynTaT
nPMxoau U PACXodu no ocHoBY
WHBECTULIMOHE AKTUBHOCTHU
Mpuxoau oa MHBECTUPaHa cpeacTaBa

ocurypata
Pacxoau no ocHoBy MHBeCTUpama
cpeacpaBa ocurypara
Lo6uTtak/(ryobutak) us UHBeCTULIMOHE
aKTMBHOCTM

M3BELUTABAHKE MO CETMEHTUMA

Y xurbapnama AuHapa
XuBoTHa
ocurypasa

ocuM XuBoTHa MnoBHKn HexuBoTHa

01.01.-30.06. Ocurypawe ocurypawa ocurypamwa Hesropa n objekTu u  Basgyxo- OproBo- Kpeantn n ocurypara
2020. XUBOTA XuBoTa 36upHO a30. Bo3una TpaHcnopTt nnoBwu. WmoBuHa pHOCT jemcTBa OcTano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
13.188.157 1.356.145 75.243 1.431.388 767.574 1.227.245 140.747 (1.164) 2.550.365 6.298.422 50.289 723.291 11.756.769
789.385 - 789.385 789.385
96.554 - - - 378 955 39 49 730 87.720 69 6.614 96.554
470.630 - - - 337 5.794 37 1 7.415 16.719 7.269 433.058 470.630
14.544.726 1.356.145 75.243 1.431.388 768.289 1.233.994 140.823 (1.114) 2.5568.510  6.402.861 57.627 1.952.348 13.113.338
(1.008.823)  (211.979) - (211.979) (4.057) (6.558)  (1.238) (13)  (253.002) (513.650) (503)  (17.823) (796.844)
(5.674.993) (844.420) (28.345) (872.765) (326.419) (888.071)  (58.000) (3.855) (625.606) (2.237.805) (91.734) (570.738) (4.802.228)
(1.033.256) (21.497) (610) (22.107) (9.275) (48.881) (68.748) (433) (646.141) (132.222) (4.904) (100.545) (1.011.149)
269.467 - - - 5 45.472 490 1 306 169.048 37.106 17.039 269.467
(6.289) - - - - - - - - - (6.289) (6.289)
19.440 9.272 - 9.272 - - 10.049 - - - 56 63 10.168
(907.477) (27.410) - (27.410) (142.103) (200.391)  (15.357) (41) (489.518) (21.724) (438) (10.495) (880.067)
(482.060) - - - - - - - - - - (482.060) (482.060)
(8.823.991) (1.096.034) (28.955) (1.124.989)  (481.849) (1.098.429) (132.804) _ (4.341) (2.013.961) (2.736.353) _ (60.417) (1.170.848) _ (7.699.002)
5.720.735 260.111 46.288 306.399 286.440 135.565 8.019 (5.455) 544.549  3.666.508 (2.790) 781.500 5.414.336
535.530 100.811 5.630 106.441 46.102 24694  66.882  22.162 54.622 103.782 44.343 66.502 429.089
(107.886) (21.550) (1.203) (22.753) (8.215) (4.094) (12.282) (4.094) (8.188) (16.376) (8.188) (23.696) (85.133)
427.644 79.261 4.427 83.688 37.887 20.600 54.600 18.068 46.434 87.406 36.155 42.806 343.956
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49. UBBELUTABAHKE NO CEFMEHTUMA (HacTtaBak)

Y xurbagama auHapa

XuBoTHa
ocurypasa,
ocuM XuBoTHa MnoBHKn HexuBoTHa
01.01.-30.06. Ocwurypame ocurypama ocurypatba Hesroga n o6jeKkTn n Baspyxo- OproBop- Kpeantn n ocurypasmba
2020 XKUBOTa XuBoTa 36UpHO a30. Bosuna TpaHcnopT nnosu WUmoBuHa HOCT jemcTBa OcTano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 1" 12 13 (£5+.+12)
TpowkoBu cnpoBoherwa
ocurypamwa
TpoLukoBu npudase (3.302.085) (234.343) (11.815) (246.158) (156.487) (357.960) (36.358) (2.239) (625.070) (1.292.353) (14.955)  (570.505) (3.055.927)
TpoLukoBu ynpase (971.270) (73.421) (4.171) (77.592) (56.963) (104.081) (38.820) (8.181) (174.961) (395.321) (22.273) (93.078) (893.678)
OcTanu TpoLukoBu crnpoBohera
ocurypawa (28.971) (1.563) (88) (1.651) (1.632) (813) (2.440) (813) (1.627) (3.253) (1.626) (15.116) (27.320)
lMpoBun3wnja of peocuryparsa n
peTpouecuja 229.433 2.689 - 2.689 - 59 1.315 3.457 33.644 6.358 2.671 179.240 226.744
(4.072.893) (306.638) (16.074) (322.712) (215.082) (462.795) (76.303) (7.776) (768.014) (1.684.569) (36.183)  (499.459) (3.750.181)
NocnoBHM fo6uTak/(ryéurak) —
HeTOo MOCNOBHU pe3ynTaTt 2.075.486 32.734 34.641 67.375 109.245 (306.630) (13.684) 4.837 (177.031) 2.069.345 (2.818) 324.847 2.008.111
®UHAHCUJCKU U OCTANUN
nPUxXoau/(PACXoan)
PrHaHCHjCKM NPUXOAN OCUM
dUHaHCHjCKUX Npuxoaa no OCHOBY
MHBECTULIMOHE aKTUBHOCTY 109.424 1.737 95 1.832 711 10.645 835 1.321 19.570 56.871 3.192 14.447 107.592
PuHaHCKHjCKN pacxoan ocum
MHAHCKCKMX pacxofa Nno OCHOBY
MHBECTULMOHE aKTUBHOCTM (17.603) (991) (54) (1.045) (108) (96) - (559) (920) (1.911) (110) (12.854) (16.558)
Mpuxoawn op ycknahueaka
BPeAHOCTV NOTpaxuBama u apyre
MMOBWHeE Koja CryXu 3a
obaBrbatbe [enaTHoOCTy 280.796 15.573 2 15.575 28.045 43.489 43.488 13.261 37.591 68.993 29.625 729 265.221
Pacxoawn no ocHoBy o6e3Bpehera
noTpaxveara v Apyre MMOBUHe
Koja crnyxu 3a obaBrbare
AenaTtHocTn (1.062.896) (19.998) (14) (20.012) (103.867) (114.088) (49.678) (11.275) (399.716) (239.144) (58.407) (66.709) (1.042.884)
Ocranu npuxoamn 53.429 - - - 1.347 1.086 1.387 367 9.689 4.947 887 33.719 53.429
Ocrtanu pacxoau (43.581) (443) (6) (449) (1.502) (1.974) (278) (47) (23.430) (10.082) (160) (5.659) (43.132)
AOBUTAK/(T'YBUTAK)
M3 PEAOBHOI NOCNOBAKA
MNPE OMOPE3NBAHA 1.395.055 28.612 34.664 63.276 33.871 (367.568) (17.930) 7.905 (534.247) 1.949.019 (27.791) 288.520 1.331.779
HETO OOBUTAK/(FT'YBUTAK)
NOCNOBAHA KOJE CE
OBYCTABIbA (6.998) - - - (412) (636) (98) (19) (906) (2.852) (367) (1.708) (6.998)
AOBUTAK/(T'YBUTAK) MNPE
OMNOPE3NBAHA 1.388.057 28.612 34.664 63.276 33.459  (368.204) (18.028) 7.886  (535.153) 1.946.167 (28.158) 286.812 1.324.781
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49. UBBELUTABAHKE NO CEFMEHTUMA (HacTtaBak)

Y xurbagama auHapa

XuBoTHa
ocurypasa
ocuM XuBoTHa MnoBHKn HexuBoTHa
01.01.-30.06. Ocurypake ocurypawa ocurypamwa Hesropa n objekTu ' Basgyxo- OproBo- Kpeantn n ocurypara
2019. XUBOTA XuBoTa 36upHO a30. Bo3una TpaHcnopTt nnoBwu. WmoBuHa pHOCT jemctBa OcTano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
NOCNOBHU (PYHKLIMUOHAITHW)
npuxoamn
Mpuxoam oa npemuja ocurypama un
caocurypara 12.452.441  1.075.208 72.676 1.147.884 609.042 1.118.164  151.192 3.710 2.254.275 6.242.482 68.595 857.097 11.304.557
Mpuxoan og npemuja peocurypama u
peTpouecuja 474.411 - 474.411 474.411
[Mpuxoan og nocrnosa HenocpegHo
noBesaHnx ca NocrnoBMMa ocurypama 165.710 - - - 336 695 37 2 720 155.721 54 8.145 165.710
OcTanm nocnoBHW Npuxoam 442.629 - - - 478 4.364 331 16 9.931 21.717 4.451 401.341 442.629
13.535.191  1.075.208 72.676 1.147.884 609.856  1.123.223  151.560 3.728 2.264.926  6.419.920 73.100  1.740.994 12.387.307
NOCNOBHU (PYHKLIMUOHAITHW)
PACXOOu
Pacxoau 3a gyropoyHa pesepsucana u
PyHKLUMOHanNHe gonpuHoce (959.825)  (137.796) - (137.796) (3.311) (5.777) (1.812) (6) (253.748)  (530.703) 371) (26.301) (822.029)
Pacxoau HakHapa wwteTa n yroBOpeHux
n3Hoca (5.498.307)  (703.390) (30.597) (733.987) (364.818) (749.389) (39.481) (200) (747.632) (2.195.175) (61.306) (606.319)  (4.764.320)
PesepBucaHe wrete (621.151) (6.199) (1.704) (7.903) (18.397) (19.643) 59.148 1.168 (547.205) (82.614) (10.887) 5.182 (613.248)
Mpuxoam no ocHoBy perpeca v npoaaje
ocurypaHux owteheHux cteapu 229.238 - - - 70 45.106 1.065 - 2.406 95.357 55.818 29.416 229.238
[MoBehare ocTannx TeXHUYKUX pesepsu
- HEeTo (1.393) - - - - - - - - - (1.393) (1.393)
CMatbere 0CTanmnx TEXHUYKUX pe3epBu
— HeTo 33.909 12.332 - 12.332 - - 4.900 - - - 16.676 1 21.577
Pacxogwu 3a 6oHyce v nonycTe (744.716) (28.047) - (28.047) (107.962)  (182.421) (19.220) (730) (378.257) (14.363) (265) (13.451) (716.669)
OcTanu NocrnoBHN pacxoam (459.386) - - - - - - - - - - (459.386) (459.386)
(8.021.631)  (863.100) (32.301)  (895.401)  (494.418) (912.124) 4.600 232 (1.924.436) (2.727.498) (335) (1.072.251)  (7.126.230)
[o6utak — 6pyTo nocnoBHM pesynTtat _5.513.560 212.108 40.375 252.483 115.438 211.099  156.160 3.960 340.490  3.692.422 72.765 668.743 5.261.077
nPuxoam n PACXoau no ocHoBy
MHBECTULMOHE AKTUBHOCTHU
Mpuxoan og nHBECTMpara cpeacrasa
ocurypara 576.452 178.357 10.122 188.479 42.539 66.693 6.665 843 116.478 310.223 4766  (160.234) 387.973
Pacxoan no ocHoBy MHBeCTMpara
cpeacpasa ocurypara (37.680) (3.149) 177) (3.326) (1.389) (2.413) (233) (76) (4.710) (11.321) (187) (14.025) (34.354)
[No6uTak/(ryburtak) us uHBeCTULIMOHE
aKTUBHOCTHU 538.772 175.208 9.945 185.153 41.150 64.280 6.432 767 111.768 298.902 4.579  (174.259) 353.619
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49. UBBELUTABAHKE NO CEFMEHTUMA (HacTtaBak)

Y xuroapama guHapa

XusotHa
ocurypama
ocum XunsoTtHa MNMnosHu HexuBoTHa
01.01-30.06. Ocurypawe ocurypawsa ocurypawa Hesrogam oGjektuu  Basayxo- Opgroeso-  Kpeantn n ocurypawa
2019. XUBOTA XUBOTa 36UpPHO a30. Bo3una TpaHcnopT NnoBu. WUmoBuHa pHOCT jemctBa OcTano 36UpHO
1 (4+13) 2 3 4 (3+2) 5 (] 7 8 9 10 11 12 13 (£5+.+12)
TCO
Tpowkosu npubase (3.718.144)  (221.643) (13.555)  (235.198) (129.890) (285.744) (35.521) (4.402) (517.201) (1.977.082) (13.372)  (519.734)  (3.482.946)
Tpowkosu yrnpase (965.222) (67.582) (4.035) (71.617) (61.253) (99.334) (10.321) (1.273) (193.869)  (447.370) (7.422) (72.763) (893.605)
Ocmanu mpowkosu cripogohera
ocueyparba (30.093) (1.497) (88) (1.585) (987) (1.560) (152) (20) (3.128) (7.075) (124) (15.462) (28.508)
lposu3uja 00 peocuzyparba u
pempouecuja 230.325 1.849 - 1.849 - 183 873 233 34.908 4.912 285 187.082 228.476
(4.483.134)  (288.873) (17.678)  (306.551)  (192.130)  (386.455) (45.121) (5.462) (679.290) (2.426.615) (20.633)  (420.877)  (4.176.583)
NocnoBHu po6uTak/ (ryéutak) — HeTo
MOCnoBHU pe3ynTar 1.569.198 98.443 32.642 131.085 (35.542) (111.076) 117.471 (735) (227.032) 1.564.709 56.711 73.607 1.438.113
OPUHAHCUJICKUN U OCTANN
nPuxoauv/(PACXoau)
OUHAHCUJICKU NMPUXOAN ocum
puHaHcujcKux rnpuxoda rno ocHogy
UHBECMUYUOHE aKkmueHOCmu 135.761 2.511 150 2.661 992 8.440 239 202 16.008 69.997 3.548 33.674 133.100
OUHAHCUJCKN PACXOAOM ocum
puHaHcujckux pacxoda o ocHosy
UHBECMUYUOHE aKkmueHOCmu (26.527) (2.578) (184) (2.762) (222) (334) (165) (157) (10.065) (2.194) (26) (10.602) (23.765)
lMpuxodu 00 ycknahueara epedHocmu
rnompaxusar-a U Opyee UMOBUHe Koja
cryXu 3a obasrbare dennamHocmu 334.010 7.140 30 7.170 19.803 60.643 2.268 411 101.250 146.812 2.415 (6.762) 326.840
Pacxodu no ocHosy obesspeherba
rnompaxusar-a U Opyee UMOBUHE Koja
CryXu 3a obasrbare denamHocmu (722.717) (22.311) (34) (22.345) (41.246) (42.318) (12.724) (217) (205.628)  (283.014) (60.168) (55.057) (700.372)
Ocmanu npuxodu 52.470 6 1 7 954 1.670 150 2 4.210 6.830 101 38.519 52.463
Ocmanu pacxoodu (23.091) (530) (7) (537) (1.357) (1.837) (190) (27) (3.379) (9.718) (123) (5.923) (22.554)
OOBUTAK/ (TYBUTAK) U3
PEOOBHOI MOCNOBAKA NPE
OMOPE3UBAIHLA 1.319.104 82.681 32.598 115.279 (56.618) (84.812) 107.049 (494) (324.636) 1.493.422 2.458 67.456 1.203.825
HETO OOBUTAK/(T'YBUTAK)
NOCNOBAHKA KOJE CE
OBYCTABJbA (8.632) - - - (147) (1.134) - - (1.062) (2.760) (265) (3.264) (8.632)
OOBUTAK MNPE ONOPE3NBAHKA 1.310.472 82.681 32.598 115.279 (56.765) (85.946) 107.049 (494) (325.698) 1.490.662 2.193 64.192 1.195.193
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50. HANA3U EKCTEPHE KOHTPOIJIE

Y Toky 2019. n 2020. roguHe, y okBupy I'pyne, ekctepHy koHTpony HapogHe 6aHke Cpbwje je umano
MaTnyHo OpyLlTBO M 3aBUCHO npasHo nuue ,JyHas“ [13Y fo6poBOrbHUM neHsnjckum doHaom. KoHTpona
[Mopecke ynpaBe je kao HacTaBak KOHTPOMa U3 paHujux rognHa cnposegeHa y MatnyHom apyLiTsy.

50.1. KoHtpona HapopHe 6aHke Cpb6uje

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Hag obaBrbakeM AenaTHOCTU OCurypara, Ha ocHoBY Peluera
.6p.10167 og 30. HoBembpa 2018. roguHe, y nepuoay oa 3. geuembpa 2018. go 20. mapta 2019. roguHe,
M3BpLUUIIA je BaHpeaHy HemocpeaHy KOHTPOMy nocnoBaka MaTuuHor ApyLiTea.

MpeomeT BaHpeaHe KOHTpone 6unu cy nocrnoBu usgaBaka nonuca u ycknaheHocT obpadyHa npemuje
ocurypata ca Tapudom npemuje 3a obaBe3Ho ocurypame of, aytooaroBopHoctu (AO) y nepuoay of 1.
jaHyapa 2017. go 20. mapta 2019. roguHe, 0 YeMmy je caunHeH 3anMCHUK O KOHTPOMKM nocrnosaka 6p. Mos..
XXI-13/1/19 og 20. mapTa 2019. roguHe.

Y cknagy ca Hanasom KOHTpone n3HeTux y 3anumcHuky, Komnanuja je, y ocTaBrbeHOM pokKy 3a npumende, He
ocrnopaBajyhu yTBpfeHO YnieHNYHO CTawe, 4oCTaBuna usjawmene, 6p. 01-97626 og 23. anpuna 2019.
roavHe. Y oBom gokymeHTy KomnaHuja je o6aBectuna HapogHy 6aHky Cpbuje o npeay3eTuM akTUBHOCTUMA
y TOKY M HaKoOH 3aBpLueTKa HenocpefHe KOHTpore, 3a OTKNakwake youdeHux craboctn UT koHTpona y
annukaTMBHOM cucTeMy 3a MoTopHa Bosuna ,Wind“ n yHanpehewe (yHKUMOHANHOCTU OBOr cCUCTEMa,
M3BpLUEHUM U3MeHaMa W JonyHama akaTa nocrnoBHe nonutuke (Tapude npemuje 3a ocurypare AO),
U3BPLUEHUM M3MEHama U JoMyHaMa MHTEPHOr akTa - YNyTCTBa HayYvH paga Ha MocroBuma 3akibydvBaha
ocurypara of, ayTooAroBOPHOCTW U Npeay3eTum ApyrMM mMepama v pagHama 3a OTKnawae KOHTPONoM
yTBpAEHNX HENPaBMITHOCTU U HE3AKOHWUTOCTM Y nocroBakwy KoMmnaHuje, o yemy je HapogHa 6aHka Cpbuje
cadvHunna u Komnanuju goctasuna CnyxbeHy 6enewuxy 6p. Mo XXI-13/6/19 og 22. maja 2019. rogunHe.

Ha ocHoBy yBuaa y npunoxeHa akta u usjawmwere Komnanuje, y Cnyx6eHoj 6enewiun HapogHe 6aHke
CpOuje KOHCTaTOBaHO je:

- pa je KomnaHwja, gOHOWEHEM UHTEPHUX akaTta n ypehieweM annvMkaTuBHWUX peluewsa, npeaysena
oapeheHe Mepe 1 paare 3a yHanpehere cuctema MHTEPHUX KOHTPONa KoA NpUMeHe adekBaTHUX
Tapuda;

- [da npunoxeHa AOKymeHTauuwja noteplyje HaBedeHe akTMBHOCTM KomnaHwje Ha oOTKnakbawy
KOHCTaTOBaHWX HEMPAaBUITHOCTY U HE3AKOHUTOCTW, C TUM LITO 6K ce oueHa ypehera annnkaTuBHUX
peluera Morna yTBpAUTY HAaKoH NpoBepe nMniemeHTaumje n ypefleHnx uHTepHuX npoueaypa; u

- paje Komnanwja, kog o6asesHor ocurypawa AO, ycknaguna akta nocnosHe nonutuke (Tapudgy AO)
ynve je obesbegmna yHanpehewe cucTemMa WHTEPHUX KOHTpONa M MUHUMU3NpaHke pusmka
HeagekBaTHO ogpeheHe npemuje ocuryparsa AO.

Ha ocHoBy cnpoBegeHe HenocpeaHe KOHTpone nocnoeawa Pelewem HapoaHe 6aHke Cpbuje IM.6p. 6279
oA 16. jyna 2019. roguHe:

- Komnanuju je HanoxeHo Oa ,06e36edu npahewe U KOHMPOsy yckraljeHocmu rocrosarka C
npouedypama, akmuma rocsi08He noaumuke u Opyaum uHmepHum akmuma KomnaHuje, y Oeny
3aK/bydyusar-a y2o80pa 0 0bage3HoM ocuaypary 8riacHUKa MOMOPHUX eo3usna 00 002080pHOCMU
3a wmemy npudyurbeHy mpehum nuyuma, a nocebHo npunukom usdasara Mux nosnuca, obpayyHa
rnpemuje ocuaypara, 0OHOCHO rpey3uMarba pu3uka y ocuaypare”u da y poky 00 90 daHa 00 OaHa
npujema Pewersa, HapodHoj 6aHyu Cpbuje docmasu u3eewmaj o cripogofjery HanoxeHe Mepe, ca
Ooka3uma u uzsewmajem lHmepHe pesusuje.

KomnaHuja je mocTynuna no HanoXeHoj Mepu Hag3opa U y ocTaBrbeHOM poky, HapoaHoj 6aHun Cpbuje,
pocTtasuna VsBeluTaj o npegy3eTum akTMBHOCTMMA 3a peanusaunjy mepe, 6p. 01-245742 op 17. oktobpa
2019. roguHe, ca gokasrMmMma O CNpoBeAEHMM aKTMBHOCTUMA.

- W3peyeHa je Hog4YaHa Ka3Ha 3a KomnaHujy u 002080pHO nuye 3a nocrose npodaje nonuca AO y
KOHMpOonucaHom rnepuody.

MocTynajyhu no uspeyeHoj mepu, KomnaHwja je usspmna ynnarty HoOBYaHe KasHe, 0 Yemy je obaBecTtuna
HapopgHy 6aHky Cpbuje, ca npunoXxeHum gokasmma o ynnaru.
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50. HANA3U EKCTEPHE KOHTPOIJIE (HacTaBak)
50.1. KoHtpona HapopHe 6aHke Cpbuje (HacTtaBak)

HapogHa 6aHka CpbGuje — CekTtop 3a Haasop Hag obaBrbarkbeM [enaTtHOCTU ocurypaka, Ha OCHOBY
Pewema, . 6p. 1792 op 4. mapta 2019. roauHe, y nepuogy of 6. mapta 2019. go 16. jyna 2019. roguHe,
obaBuna je HenocpegHy KOHTpony nocnoBakwa KomnaHuje. [NpeameTt koHTpone 6Gunu cy oppehenHn
cermeHTn nocnosawa Komnanwje y nepuoay of 1. jaHyapa 2018. go 16. jyna 2019. roguHe un TO:
yrnpaBrbake TPOLUKOBUMA CnpoBofewa ocurypama, NoCroBHM OOHOC Ca MOBEe3aHUM MpPaBHUM NuuMma u
kaHanuva guctpmbyumje AO n gpyro, no NnoTpebu KoHTporne.

[o paTyma cactaBrbakba OBMX KOHCONMOOBaHUX (PUHAHCWjCKUX M3BewTaja, 3anucHuk HapogHe 6GaHke
Cpbuje o npegMeTHOj KOHTPOMNK HWje AocTaBrbeH KomnaHuju.

HapogHa 6aHka Cp6uje — CekTop 3a Haa3op Hag obaBrbakeM AenaTHOCTN OCUrypara, je Ha OCHOBY yBuAa
y AOCTaBIbeHe n3BellTaje, Ucnpase n Apyre gokase KomnaHuje, o cnposohery Mepa Haasopa, 3peyeHnx
Tavka 1.1. n Tauka 1.2. Pewetsa I". 6p. 998 oa 12. dhebpyapa 2016. roguHe (y AarbeM TekcTy: ,Peluere”),
M3BpLUXIIa NOHOBHY HEMocpeaHy KOHTPoIy nocnosakwa KomnaHuje y Aeny nowToBaka poKoBa peluaBaHa
OALTETHNX 3axTeBa MO OCHOBY OCWUrypawa Of ayTOOAroBOPHOCTM MpoMucaHunx 3akoHoM o obaBe3HoM
ocurypawy y caobpahajy n KOHTpPOny NOTNYHOCTWU, TA4YHOCTU U MOY34aHOCTU MofaTaka eBUAEHTUPaHUX y
€IeKTPOHCKO] KHM3KM LWTeTa no ocHoBy ocuryparwa AO 3a 2018. roguHy, ca ctawem Ha aaH 30. centembap
2018. roguHe.

MpeTxogHa kOHTpoONa je cnpoBefeHa y cknaay ca ogpenbama 3akoHa o ocurypary n3 2004. roavHe, koju
je y HaBeZieHOM nepuoay 61o y npMMeHu 1 y cknagy ca TM 3akoHOM IOHETO je HaBeaeHo Pelewse. OBOM
KOHTPOJIOM MOCTYNKa peluaBaka oAwTeTHUX 3axTeBa u3 ocHoBa AO y Komnanuju, o6yxsaheH je nepvog og
1. jaHyapa 2014. rognHe OO AaHa KOHTPONeE, O YeMy je caunhtbeH 3anucHuK O KoHTponu, 6p. YHOU II-
317/5/15 op 24. asrycta 2015. roamHe. Y cknagy ca Hana3om koHTporne, HapogHa 6aHka Cpbuje je y Taukm
1.1. n 1.2. poHeTtor Pelwera uspekna mMepe 3a OTKNawake KOHTPOSIOM YTBPREHWX HE3aKOHWUTOCTU U
HENpaBWUIHOCTU M YTBpAUIA POKOBE 3a HMXOBO CNpoBohere U 3a OCTaBIbake M3BeLUTaja 1 okasa 0 ToMe
HapogHoj 6aHum Cpbuije.

Moctynajyhn no uspeveHum mepama Hagsopa, KomnaHuja je goctaBuna usBellTaj ca gokasuma o
peanu3auuju mMepe Hagsopa y Tadku 1.2. Pewewa, 6p. 01-208339 op 23. centembpa 2019. roguHe n
n3BeLlTaj ca gokasmma 6p. 01-232755 op 21. oktobpa 2019. roguHe.

C Tum y Be3n, caummeHa je Cnyxbena 6enewwka 6p. YHOU 11-106/1/17 oa 23. jaHyapa 2017. roguHe, o
cnpoBofekwy Mepa Hagsopa KomnaHuje HanoxeHux PelueweM, KojoM je koHCTaTtoBaHO Aa je KomnaHwja
npepy3ena ogpehere mepe 1 paahe 3a yHanpehere cuctema MHTEPHNX KOHTPOra y NOCTYNKy pellaBama
OALUTETHNX 3aXTeBa, anuv Aa je y unrby KoHavyHe oueHe noTpebHO M3BPLUNTY HenocpeaHy KOHTPONy yBUAOM
y cnvce npegmeTa LUTeTa, OOHOCHO KHMUIy LUTeTa/enekTPOHCKY eBMAEHLM]y OALTETHUX 3axTeBa, Mo KOM
OCHOBY je OBa KOHTpona u obaBrbeHa y nepuogy o 26. geuembpa 2017. go 1. jyna 2019. roguHe (ca
npekvauma). O n3BpLLEHO] KOHTPONU U3BpLUEHA Mepa Haa3opa y Pelwewy u3 2016. rognHe, caunkseHa je
CnyxbeHa 6eneluka 6p. Moe/XXI-19/1/19 og 1. jyna 2019. roguHe.

Y nocTtynky koHTpore noctynawa KomnaHuje y cknagy ca ogpenbama 3akoHa o 06aBe3HOM ocurypamy y
caobpahajy, y nornegy ycknaheHoCcTn nocTynaka u paghu, OOHOCHO MOLUITOBaka POKOBA 3a peluaBare
OAWTETHUX 3axTeBa no ocHoBy AO, Ha ogabpaHoM y30pky, yTBpheHo je Aa KomnaHuja cBoje obaBese (no
3axTeBMMa Koju Cy pelueHun y usHocy marwsem of 500 EUR) Huje nsmmpursana y 3akoHOM nNponncaHoMm poky
on 8 faHa, Beh ca npoceYHUM npekopayeremM Tor poka o 3,8 gaHa (NMpeTxoaHOM KOHTPOSIOM KOHCTaTOBaHO
je npekopayere oBor poka oa 11,92 gaHa), AOK je Npekopayere poka Ko LiTeTa Yy Kojuma cy AoKa3n 3a
yTBphuBawke BUCUMHE M OCHOBa LUTETE [OCTaBrbaHW HaKHagHO, u3Hocwuno npocevHo 10,16 paHa
(MpeTxoAHOM KOHTPOOM OBO Mnpekopayewse je usHocuno 11,92 gana). Kog oawreTHux 3axteBa Koju cy
pelenn y nsHocy sehem og 500 EUR, Ha ogabpaHom y30pKy npekopayetse je n3Hocuno 9,83 gaHa, JokK je
NPEeTX04HOM KOHTPOJSIOM KOHCTaTOBaHO OBO npekopayere o 18,81 aaH.

Ha ocHoBy HaBegeHor KoHcTaToBaHO je ga je KomnaHuwja octBapuna yHanpehewe y ycknahusamwy
nocTynaka v paatu 3a pellaBake O4LWTEeTHUX 3axTeBa Mo OCHOBY ocurypaka AO ca Ha4MHOM ¥ poKoBUMa
nponucaHnMm 3akoHOM 0 06aBe3HOM Ocurypamy, anu a Huje y noTnyHOCTV MocTynana y cknagy ca oBuUM
3aKoHOM UMMe Ce U3MOoXMNa pU3nKy HeagekBaTHe opraHusaumje NocnoBara y OBOM CETMEHTY.
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50. HAIA3U EKCTEPHE KOHTPOIJIE (HactaBak)
50.1. KoHtpona HapopHe 6aHke Cpbuje (HacTtaBak)

KOHTpOnom Ta4yHOCTM 1 NOYy34aHOCTW NoAaTaka y enekTPOHCKOj Kiu3m wreTa, yTBpheHo je Aa enekTpoHcka
eBuaeHuUmja ogTeTHMX 3axTeBa m3 ocHoBa AO He cagpxu, y ogpehieHoM Gpojy criyyajeBa, TayHe nogartke
(npe ceera y geny gatyma npujema/nogHollera OALWTeTHUX 3axTesa, yume ce KomnaHuja nsnoxuna
onepaTuMBHOM pu3nKy 13 Tad. 10. cT.2. nog 7) Oanyke 0 cucTeMy ynpasrbaka y APYLUTBY 3a ocurypare,
OHOCHO pU3MKy ofcycTBa oarosapajyher cuctema MHTEpHUX KOHTpona.

Ha ocHoBy yTBpfeHMX HE3aKOHUTOCTN U HENPABUITHOCTU Y MOCIOBaky M3peYeHe Cy ABe Mepe Haasopa y
Pewewy .6p. 11109 og 30. geuembpa 2019. roamHe kojuma je HanoxeHo Komnanuju ga:

- YHanpeau opraHusauujy paga Tako Aa oAWTEeTHe 3axTeBe Mo OcHoBY ocurypawa AO pelwaBsa y
pokoBuma nponuncaHnm 3akoHoMm o obaBe3HOM ocurypawy y caobpahajy n ga HapogHoj 6aHum
Cpbuje po 30. jyna 2020. rogvHe [OCTaBM W3BELUTA] O CMNPOBEAEHWM aKTMBHOCTUMA Kao U
peneBaHTHE JOKa3e O U3BpLLEHY HaBedeHe Mepe, ca cTawbeM Ha aaH 30. jyHa 2020. roguHe.

- O6e3beon apeksBaTHy KOHTPOMY eBMAEHTVMpawa nojaTaka y €eneKkTPOHCKO] KHsWM3W OALLITETHUX
3axTeBa No ocHoBy ocuryparwa AO, y norneay wuxoBe TavyHoCTU u aa, Takohe go 30. jyna 2020.
rogmHe poctaeu HapopgHoj 6aHum Cpbuje, u3BewTaj O CNpoBEeAEHUM akTMBHOCTUMA, Kao U
peneBaHTHe JoKa3e O U3BpLUEHY HaBedeHe Mepe, ca cTarbeM Ha AaH 30. jyHa 2020. roguHe.

MocTynajyhn o HamnoxeHoj mMepw, y LuIby ycknahuBara NOCTyrka pellaBakba OALITETHMX 3axTeBa Mo
ocHoBy AO ca Ha4yMHOM W POKOBMMa NponucaHnMm 3akoHoM o obaBe3HOM ocurypamy, KomnaHwja je, y
OCTaBIbEHOM POKy, npefy3ena ogpeheHe akTUBHOCTM 3a yHanpehewe cuctema opraHusauumje paga M
MHbopmMaTUyKke nogpluke obpage wreta Ha MOTOPHUM BO3unMMa, o Yyemy je obasectuna HapoaHy 6aHky
Cpbuje y ponucy 6poj 01-147145 og 22.07.2020. rognHe 1 y npunory goctasuna gokase o crnpoohery
Mepe Haasopa.

Y 2019. rogmnHn, HapogHa 6aHka Cpbuje cnpoBena je HenocpeaHy KOHTPOIy NOCMNoBaka 3aBUCHOT NPaBHOT
nvua ,OyHas“ O3Y nobpoBorbHUMM neHsujckum doHgom noveB of 15. oktobpa go 3. geuembpa 2019.
roavHe. 3aBncHOM npaBHOM nuuy je 17. geuembpa 2019. roonHe AocTaBrbeH 3anyCHUK O HEMOCPELHO]
KOHTpONu nocrioBawa, npu Yyemy je JdyHas" [13Y nobpoBorbHMM neH3njckum hOHOOM Y OCTaBIbLEHOM POKY
aoctaBuno HapopaHoj 6aHum Cpbuje ogroBop Ha 3anucHuk. . OpywTtBy je y debpyapy 2020. roguHe
A0oCTaBIbeHO Peluene 0 nspuuary mepa Hagsopa, npu yemy je OpywtBo NOCTYNUIO Y CKnagy ca UCTUM.
Yeka ce 3akrbydak 0 00yCcTaBu KOHTPONE.

50.2. KonTtpona lNopecke ynpase

Tokom 2014. roguvHe y KomnaHuju je M3BpLIEeH NOCTynak KOHTporne obpadyHa u nnahawa nopesa u
JonpuHoca no oabuTky-nopes Ha goxodak rpafjaHa n octanmx npuxoda 3a nepuogd of 1. jaHyapa 2011.
roavHe go 30. centembpa 2013. roavHe y naBHoj dunujanu ocurypana Kparyjesad.

MwuHucTapcTBo dmHaHcuja, MNopecka ynpasa LieHTap 3a Benuke nopecke o6Be3HMKe, Ha OCHOBY Harora 3a
TepeHcKy KoHTpony 6p. 47-00034/2014-LIBMO-500 on 1. mapta 2018. roguHe, M3BpLUMNA je MOHOBHM
noctynak HaBefeHe koHTporne 13 2014. roguHe. NocTynak je okoH4aH Peluewem 6p. 47-00034/2014-LIBIMO-
051 og 11. jyna 2018. roanHe kojum je yTBpheHa obaBe3a 3a nopese U AOMNPUHOCE U KamaTa y YKYnHOM
usHocy of 48.430 xurbaga avHapa. Pasnuvka nsHoca o6aBese no HaBefeHoM Pellewy n Pelleny 13 2014.
roavHe nnaheHa y 2018. rognHu y ykynHom nsHocy og 7.876 xvrbaga anHapa.

Ha Pewetwe 6p. 47-00034/2014-LIBIMO-051 og 11. jyna 2018. roguHe y 3akoHCKOM poky KomnaHuja je
ynoxwuna >xanby MuHuctapctBy duHaHcuja - CekTopy 3a OpYrocTeneHn NMOPeckn MU LI@apUHCKM MOCTynak.
Hana 17. anpuna 2019. roguHe y Komnanujy je cturno Pewerwe MuHuctapctea duHaHcuja Penybnuvke
Cpbuje, Onerserse 3a apyrocreneHun nopecku nocrynak-beorpag, 6p. 47-04-01197/2018/39 on 8. anpuna
2019. roguHe kojum ce noHuwTaBa Pelwere LieHTpa 3a Benvke nopecke obsesHuke 6p. 47-00034/2014-
LIBMO-051, 6poj npeameTta 865046748 on 11. jyna 2018. rognHe u npegmeT Bpaha NpBOM CTEMEHy Ha
NMOHOBHM NOCTYMNaK 1 oany4MBame.

MuHnctapcTBo dmHaHcuja Mopecka ynpasa LieHTap 3a Benuvke nopecke o6Be3HMKe, Ha OCHOBY Harnora 3a
TepeHcKy KoHTpony 6p. 47-00034/2014-LIBMO-51 og 16. anpuna 2019. roguHe, n3spLunna je Apyry nOHOBHU
nocTtynak HaBefeHe koHTporne 13 2014. roguHe. NocTynak je okoH4aH Peluerem 6p. 47-00034/2014-LIBMO-
053 og 31. jyna 2019. roguHe kojum je yTBpheH UcTu n3Hoc obaBese kao y NPETXOAHOM peLLeEksY, Y YKYMHOM
usHocy og 48.430 xurbaga AvHapa, koju je nammpeH. Ha Pewere 6p. 47-00034/2014-LIBMO-053 og 31.
jyna 2019. rognHe y 3akoHckoM poky Komnanuja je ynoxuna xanby Munuctapctey cduHaHcuja - Cektopy
3a ApyrocTeneHn Nopeckun 1 LapuHCKU NocTynak.
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51. MULLIbEHWE OBJIALLUREHOI AKTYAPA

pyna Hema obaBesy npubaBrbaka MULLIIbeHa OBnawheHor aktyapa Ha KOHconuaoBaHe (uHaHCcujcke
u3seLuTaje.

Muwrberwe osnawheHnx akTyapa je AaTO Ha OCHOBY OLEHe akTyapCKux nosuvuuja y uHaHcujckum
u3seLlTajuma nojeAuHadYHuX npaBHUX nuua (4naxuua pyne) koju ce baBe AgenartHowhy ocurypawa u
peocurypata.

51.1. Muwrsere oBnawheHor akTyapa Ha chmHaHcujcke usBewTaje MaTuyHor gpywrtea

Muwrbewe oBnawheHuMx akTyapa je AaTo Ha OCHOBY OLEHe aKTyapCkux nosuuuja y UHAHCUCKUM
n3BeLUTajMMa 1 roAMLLIHEM U3BELLTAjY O NOCIIOBakby Ha Koje oBrawwheHn aktyapu Aajy MULLIbEHE Y CKNaay
ca 3akoHom o ocurypamwy ("Cnyx6eHun rnacHuk PC", 6p. 139/2014) n Ognykom o cagpXuHU MULLIbEHA
oBnawwheHor aktyapa ("Cnyx6eHn rnacHuk PC", 6p. 38/2015).

Ha 6as3u cnpoBefeHux aHanusa 1 pacrofioXMBMX PerneBaHTHUX rnofaTaka, MOXe Ce 3aKkibyuuTu aa je
npemuja ocurypara KomnaHuje yTBpheHa y cknagy ca akryapckom CTPYKOM M nponucuma u aa obesbenyje
TpajHO ucnywere obaBesa gpyLUTBa M3 YyroBopa O OCUrypamy.

TexHuuke pe3epBe KomnaHuje cy yTBpheHe y ckrafy ca Baxehum nponucuma v akTyapckom CTPYKOM U
06e36ehyjy ucnyrwere obaBesa U3 yroeopa o ocurypatby.

51.2. Muwrbere oBnawheHor aktyapa Ha ¢puHaHcujcke usBewrTaje ,,JlyHaB-Pe“ a.a.o. Beorpaa

Y muwrbewy oBnawheHor akTyapa 3aBuCHOr npasHor nuvua ,JyHaB-Pe“ a.n.0 je HaBegeHo pa cy cee
aKTyapcke nosuumje 1 apyre BenuM4nHe Ha Koje oBnawiheHn akTyap Aaje Mylrberse Y cknagy ca 3akoHoM O
ocurypary, NponucmMma AOHeTUM Ha OCHOBY 3akoHa M ApYrMM Mpornvcuma kojuMa ce ypefyje genatHocT
ocurypara / peocurypawa. Takohe, y cknagy cy ca aktuma ,[lyHaBa-Pe®, eKoHOMCKMM Havenuma,
npaBunMma akTyapcke CTpyke 1 CTpyke ocurypama. lpemuja peocurypara n yTepheHe TexHuuke pesepse
OOBOJbHE Cy 3a TpajHO ucnywewe obasesa ,[lyHaBa-Pe“ u3 yroBopa. TexHuuke pesepBe M KanuTan
~dyHaBa-Pe“ rapaHTyjy TpajHy CTabMNHOCT 1 CONMBEHTHOCT y NOCMNOBak.Y.

51.3. Muwrbere oBnawheHor aktyapa Ha MHaHcujcke usBewTaje ,,JlyHaB ocurypamwe a.a. Bamwa Jlyka,
Peny6nuka Cpncka

Y cknagy ca unadom 10. Ognyke o cagpxajy Muwrbewa oBnawheHor aktyapa ("Cnyx0eHu rnacHuk
Peny6nuke Cpncke", 6poj 15/07), oBnawheHn aktyap Bnagumup Hwukonuh je 13pasno no3vTMBHO
MULLIbEHE O yrarakwy CpeacTaBa 3a Nokpuhe TEeXHUYKMX pe3epByM U MUHMMAIHOr rapaHTHor doHga. 3a
NMOCrnoBe HEXMBOTHMX Oocurypamsa 3a npey nonosuHy 2020. roguHe.

Ha ocHoBy Pelwewa AreHumje 3a ocurypamwe Penybnuke Cpncke m gonmca Komucuje 3a xaptuje of
BpujeaHoctn Penybnuke Cpncke, kao 1 Harnora 3a NpeHoc xapTuja of BpefgHocTu, LleHTtpanHuu Peructap
Peny6nuke Cpncke je 6. debpyapa 2020. roguMHe M3BPLUMO MPEHOC BMacHULITaBa Hapg xapTujama of
BpPEOHOCTU, YMME je 3aBpLUEH NPOLEC NpeHoca nopTderba XXUBOTHOM Ocurypawa ca ,JyHaB ocurypara“
a.n. bawa Jlyka Ha Grawe ocurypame a.a. bawa Jlyka.
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52. nonyroguwmbn N3BELWUITAJ UHTEPHE PEBU3UJE

WNHTepHy peBunaujy, 6uno aa je opraHu3oBaHa kao dyHKuuja, cextop unm cnyxba, y oksupy 'pyne, umajy:

- MatuyHo gpywTeo - Komnanuja ,JlyHaB ocurypane” a.n.o. beorpag;

-, dyHaB-Pe“ a.g.o. beorpag;

- [OpywTBo 3a ynpasreawe 1 ®PoHa 3a 4OOPOBOILHO NeH3umjcko ocurypame JyHas" a.n. beorpag; n
- JyHaB ocurypare”“ a.g. bawa Jlyka, Penybnuka Cpncka.

52.1. TMonyroavwwu nsBellTaj MUHTepHe peBu3nje y MaTuyHom ApylITBY

Y nsBewTajuma o pagy UHTepHe pesusmje y nepuody jaHyap - jyH 2020. roguHe, AeTarbHo cy AaT OCHOBHU
nponucaHun nogaum 1 nHopmaumje: onuc N3BpLUEHNX MHTEPHUX PEBU3Mja NocnoBawa (NpeamMeT pesusuje);
HEe3aKOHWUTOCTW, HEenpaBUNHOCTM W NPONycTU yTBPREeHe y TOKY WHTEPHWUX peBu3nja; npernopyke 3a
OTKNakawe HenpaBUNHOCTK; Apyre cyrectuje W Npeariosn; akTMBHOCTWM npeay3eTe Ha chnposohery
npenopyka; HaunH obpaje AOKyMeHTauuje M NOCTynKa 3akrbyyvBarea yrosopa O ocurypawy/usgasara
nonuca v nukeMaaumje WTeTa.

Y nepuopy jaHyap - jyH 2020. roguHe 3aBplieHO je ykynHo 10 nojeAuMHaYyHUX UHTEpHUX peBusnja. Y
u3BeLlTajumMa MHTEepHUX peBu3opa, daTa je ykynHo 15 npenopyka 3a 6yayhu pap, y Be3u Kopurosawa
yTBPAEHNX HEenpaBWITHOCTMW, Koje Ce, YrnaBHOM, OAHOCE Ha MOLITOBake MPOMUCaHUX MHTEPHMX akarta
KomnaHuje n npoueaypa , v To:

-y npsom Tpomeceujy 2020. rogmHe o6aBrbeHo je yKynHo 5 pesuanja n gato 9 npenopyka,

-y apyrom Tpomeceujy 2020. roguHe - yKynHo 5 peBuanja n gato 6 npenopyka.

MHTepHM peBusopu cy, 1 y Toky npsor nonyroguwTa 2020. roguHe, KOHTUHYMpaHo npaTunu cnposohere
JaTux npernopyka 3a OTKMNakake YOYEeHUX HEMpaBUIHOCTWU, HefocTaTaka M mpomnycTa y pagy, kao u 3a
yHanpehene cuctema paga, 3 npeTxogHor nepuoga.

O HaBeaeHOM Cy cavMHeHa ABa TpOMeCeYHa n3BeLlTaja 0 pagy UHTepHe peBun3auje, Koja cy npuxsaheHa of
ctpaHe Komucuje 3a peuanjy u HagsopHor ogbopa KomnaHwuje n gocraBreeHa HapogHoj 6aHuu Cpbuje.”

52.2. TMonyroavwu U3BeLITaj UHTEPHE peBU3Mje y 3aBUCHOM npaBHOM nuuy ,.JlyHaB” apywiTBO 3a
ynpaBrbate [06poBOSbHUM neH3njckum dooHaom a.a. Beorpap

Mogvwmm nnaHoMm paga wuHTepHe pesu3nje 3a 2020. rogmHy npeasufeHo je cnpoBohewe net
nojeAMHaYHNX MHTEPHMX PeBu3unja, Of KOjux Cy ABe NrnaHupaHe 3a npsy nonosuHy rogunHe. C ob63vpom ga
BaHpeOHe OKOMHOCTU Koje Cy HacTynune ycnen naHgemuje Bupyca, y NpBoj NOMOBMHU rOOUHE je A0 Kpaja
crnpoBeaeHa camo npBa NojeAvHavaHa peBusuja, OOK je Apyra y dpasu nspage nsBeLuTaja. Y cknagy ca tmm,
crnpoBefeHe, N HTepHe peBusuje y Toky, y nepuogy 01. jaHyapa — 30. jyna 2020. rogunHe, bune cy:

- VHTepHa peBu3uja npoueca yTBphuBaka HETO BPEOAHOCTU UMOBMHE W BPEAHOCTU MHBECTULIMOHE
jeanHuue coHaa n TauHoCcTM obpadyHaBarwa NpMHOca 4OOPOBOSBLHOT NEH3NjCKOr POHAA;

- VHTEepHa peBu3Mja npoueca oOTBapaka W Bohewa WHAMBMAYaNHWX padvyHa unaHoBa OHAQ;
eBuAeHUmWja n npahewe ynnaTa u pacrnogerne neH3unjckMx JonpuHoca.

Lnre obaBrbarba peBu3anja GuO je ga Ce OUEHM HauvMH ynpaBibaka pusMLUMa y OKBUPY Mpoueca,
oLietMBatEM U BpegHOBaHEM CUCTEMA MHTEPHMX KOHTpora yrpafeHux y Te npouece, 0gHOCHO cucTema
WHTEPHMX KOHTPOSA YCNOCTaBIbEHNX Y 3aBUCHOM MPaBHOM NnLLy.

O HaBedeHVM M3BpLUEHVM NOjeAMHAaYHUM peBu3njama caunkseHu cy nasewTaju. CactaBHuM Oeo n3BeLlTaja
Cy Hanasu peBu3sunje 1 NpPenopyke 3a yHanpehere npoueca 1 KoOHTpona.

Ha ocHoBy Hamasa cnpoBedeHuX peBu3nja MOXe Ce 3aKibyuuTu Aa, Yy OKBMPY peBMaMpaHmx npoeca,
MOCTOjN YCMOCTaBIbEH CUCTEM UHTEPHUX KOHTPOMA KOjU je KpevpaH Yy Luiby CMakbeHa pusuka unm herose
noTnyHe enyuMunHalmje y nojeanHumM cnyvajesuma.

Hanasn ce yrnaBHoM ogHoce Ha noBehawe edukacHOCTM nocroBawa, yHanpehuBawa noctojehumx

KOHTpOra, a “Ma 1 NnojeamnHNX Koju ykasyjy Ha HegocTaTke y cnpoBohery oapefeHnx KoHTpona, anu cTenex
yoyeHux HegocTaTaka He nsnaxe ,JyHas“ 13Y 4o6pOBOrbHUM NEH3NCKMM (hOHOOM 3HAYajHUM pUsnMumnmMa.
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52. nonyroguvuiwbn U3BELWLUTAJ MHTEPHE PEBU3WUJE (HacTtaBak)
52.3. TlMonyroavwwu n3BellTaj UHTEPHE peBuU3Mje y 3aBMCHOM npaBHOM nuuy ,,JlyHaB-Pe* a.a.o. Beorpaa

Y cknagy ca ogpenbama unaHa 157. n unana 158. 3akoHa o ocurypamy (,Cnyx6eHu rnacHuk PC*, 6poj
139/2014), Oanyke o u3sBeluTaBawy ApyLUTaBa 3a ocurypane/peocuryparwe(Cn.rnacHuk PCY, 6p. 55/2015),
Kao n ogpenbama ynaHa 12 n 13. MpasBunHuka o pagy uHtepHe pesusuje (H.O. 6p. 5/73 oa 26. anpuna
2016. rogunHe), uHTEpHa pesu3awja je y nepuogy 01.jaHyapa -30. jyHa 2020. roamHe usspLunna je 4 peensuje
Koje cy npeasufeHe Moguwkum nnaHom paga 3a 2020.rogvHy (o4 nnaHUpaHuWx yKynHo 8 pesu3vja Ha
rOAVLLHEM HUBOY).

MHTepHa peBu3nja je gocTaBurna KBapTanHe u3BeluTaje O Hanasy v roguvilikn U3BeLlTaj O pagy UHTepHe
pesusmje za 2020. roguHy HagsopHom oa6opy Apywtea n HapoaHoj 6aHum Cpbuje, Ha Ha4YmH 1 y pokoBuma
yTBpheHum nomeHyToMm Opnykom HapogHe 6aHke Cpbuje n aktom [pylitea. M3BelwTaju cy cactaBrbeHun y
cknagy ca CtaHgapoom uHTepHe pesusuje 6poj 2060.

AKTMBHOCTW UHTEpHe peBusmnje bune cy ycmepeHe Ha npahewe, NpoBepy W yHanpehewe cuctema paga,
naeHTuduKaLmjy puavka n oLeHy 1 BpeaHoBake YCNoCTaBIbEHOr CUCTEMA MHTEPHE KOHTpOre.

MHTepHM peBusop je y Toky npBux wect meceuun 2020.rogmHe npeanoxmo OAHOCHO NpaTuo U3BpLUEHE
npenopyka y unrby yHanpefera npoueca nocnosama 1 oTknakwaka HenpasunHocTy y ApywTsy, 1 To:
-y nepuogy og 01. jaHyapa go 31. mapta 2020. rognHe - 1 npenopyka (gata y IV ksaptany 2019.
roavHe, a koja je umana pok peanusauuje 31. mapt 2020. n peanu3oBaHa je y 4aTOM POKY)
- ynepuoay oa 01. anpuna go 30. jyHa 2020. roguHe - 1 npenopyka (pok 3a nsspwene 30. centembap
2020).

52.4. Tonyroavwu U3BeLLTaj UHTEpPHE peBuU3nje y 3aBUCHOM NpaBHOM nuuy ,.[lyHaB ocurypame“ a.g.
Bama Jlyka, Penybnuka Cpncka

Y cknagy ca ogpepbama unaHa 323. 3akoHa o npwBpegHum gpywTBuma PC (,Cnyx6GeHu rmacHuk
Peny6bnuke Cpncke® 6p0j:127/08, 58/09, 100/11, 67/13, 100/2017 n 82/2019), unana 72. CtaTtyTta dpywtBa
( 6poj D02-851-NA-01 op 26.02.2020. roguHe), kao 1 ogpenbama unava 7, 8 n 9. MNpaBunHuka o pagy
UHTEpHe peBu3suje (6poj: D02-851-PR-25 og 03.03.2020. roguHe ), uHTEpHa peBu3awja je Ha aaH 30. jyHa
2020. roauHe, nsspwuna 4 nojeguHayHe pesusuvje npeasuherHe Moguwkbym nnaHom paga u 1 BaHpeaHy
pesuaujy. Takohe, noctasuna je ussewTaje 3a npeu u apyrv keaptan 2020. roamHe, kao v Monyroaniusn
n3BeLUTaj 0 pagy uHTepHe pesusmje Ha aaH 30. jyHa 2020. roanHe Ogbopy 3a peBusujy, YnpasHom oabopy
OpywTsa u AreHumjn 3a ocurypane Penybnuke Cpricke, Ha HaumH 1 y pokoBuma ytepheHum MNpaBunHukom
0 caapajy, Ha4MHy 1 POKOBMMA 3a JOCTaBIbake u3BeLlTaja, obaBeluTerwa v Apyrix nogataka ApyLiTea 3a
ocurypatme (,Cnyx6enn rnacHuk Penybnvke Cpncke®, 6poj 91/14).

AKTUBHOCTW MHTEpPHE peBu3mnje bune cy ycmepeHe Ha npahewe, npoBepy U yHanpehewe cuctema paza,
NOEeHTUMUKOBaKE pU3NKa, OLEHY U BPEAHOBAHE YCNOCTABILEHOT CUCTEMA MHTEPHE KOHTpONe. Y NoCTynKy
usgaBaka ofroBapajyhmx npenopyka 3a OTKMNakake YOYEeHUX HenpaBUIHOCTW U HepocTaTaka. Cnyxba
WHTEpHe peBu3nje je Ha gaH 30. jyHa 2020. rogmHe npeanoxuna 5 npenopyka pagu yHanpehewa
npnMerweHnX Noctynaka u cunctema paga.
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53. YNPABJbAHKLE PUSNLMUMA
53.1. Hocuouu cuctema ynpaBrbawa pusmumma

Ynpaerbamwe pusvuuma y 'pynu je ycMepeHo Ha HacTojarke Aa ce NOTeHUMjanHn HeraTuBHW yTuuajyu Ha
duHaHcujcko nocnosawe [pyne csegy Ha MUHMMYM. Y MOCTYNKy Ynpasrbakwa pusvuuma CrnpoBoaun ce
aHanusa, kBaHTUduKaumja n Genexerwe pusmka, Kao 1 LUMPEHE CBECTU O HUXOBOM MOCTOjaky Y OKBUPY
nocrnoBsama.

Crpateruja ynpasrbatba pusuuymMa npeactaBiba OKBUP 3a YCNOCTaBIbakbe CUCTEMA yNpaBrbaka pusuuymMa
1 KoMe cy AedUHMCAHN HAaANEXHOCTY Y OATOBOPHOCTU YNpaBe U CBUX 3anOoChEHNX Y MPoLecy ynpaBrbaka
pv3nLMMa, CPEMHOCT 3a Npey3Mmare pu3nka 1 NoNuTUKe ynpaerbaka pusnumma y pynu.

Mepere, OAHOCHO npoueHa pu3vka, BPLIK Ce KPO3 KBanUTaTUBHY W KBaAHTUTATUBHY MpPOLEHY
naeHTMMUKOBaHNX pu3nka n gorahaja Tako WTO ce: Bpwy obpaga cBakor MaeHTUMUKOBaAHOI pPU3NKa,
aHanusupajy noctojehe KOHTpoOnHe Mepe, KBaHTUMWKY]y naeHTUMMKOBaHN pusnLmn — Kag rog je To moryhe,
npeanaxy AogaTHe Mepe 1 npaTh CnpoBofexe CBUX AOHETMX Mepa.

lMpema cTeneHy ytuuaja Ha nocnosake [pyne, pusmun ce Krnacudukyjy y YyeTupu kaTeropuje: Husak,
Cpeptbu, Bucok n EkctpemaH puauik.

pyna, y OKBMpY ynpasrbaka pusvMuuma, BplKn concteeHy npoueHy pusuka (ORSA — Own Risk and
Solvency assessment) 1 CONBEHTHOCTM, YMju pe3ynTaTi ce y3umajy y o63mp npu OOHOLLUEHY CTpaTEeLLKMX
oAnyka, NnaHMpary NOCNOBHUX aKTUBHOCTM U NpW yNpasrbaky ageksaTHolhy KkanvuTana.

[Mpu BpLUerwy cONCTBEHE MPOLEHE puU3MKa U CONMBEHTHOCTU [pyna naeHTUduKyje cBe pusmnke Kojuma je
nsnoxeHa nnv 6u morna 6T N3NoXxeHa y NOCrnoBaky KPaTKOPOYHO 1 YTOPOYHO.

Caa apyLtsa koja nocnyjy y oksupy I'pyne, 3a koja je To 3akoHOM nponucaHo, Ha AaH 30. jyHa 2020. roguHe
ncnyHuna cy ycroBse Koju ce 0gHOCe Ha afeKBaTHOCT KanuTana.

53.2. BpcTe pu3uka Koje cy npeamet npaherwa 1 ynpaBrbatba

Y OKBMPY pu3MKa ocurypakwa nocebHo ce ynpaBrba NojeAuHaYHUM pU3NLMMa Kao LUTO CY: PU3UK
HeagekBaTHO ogpeheHe npemuje, pu3nk HeagekBaTHOr 06pa3oBarba TEXHUYKUX pe3epBU, pU3NK ocurypama
KOju mpowv3unnasn n3 katactpodanHux gorahaja, nocebHe pusvke Koju nNpousurnase M3 NpomMeHe BUCUHE,
TpeHaa (TeHaeHumje) n BonaTunHOCTU (0ACTynawa o4 OYEKUBAHOr) CTONa CMPTHOCTU (PU3MK CMPTHOCTM U
PV3UK OyroBEYHOCTU), MPOMEHE BUCKHE, TPEHAa U BONAaTUIHOCTK CTona ucTeka, packuga, obHoBe n oTkyna
yroBopa O ocurypawy (pu3uK MCTeka ocurypara), NpoOMeHe BWUCUHE, TpeHAa W BOnaTUNHOCTU cTona
uHBanugHoctTu n 6onectn (pm3nk oborbeBana), MPOMEHE MOMEHTa HacTaHKa W y4ecTanocTu OCUrypaHux
cny4yajeBa, kao U BUCWHe ucnnaTe Npyu HacTaHKy TUX CrnyyajeBa, pUsnK HeadeKkBaTHEe MpoLeHe pu3mKa Koju
ce npeysuma y ocurypare, pusnk HeageksaTHor ogpefmBawa HMBOaA camonpuapxaja unu npeysumare
pu3nka Behrx o nsHoca camonpuapxaja, O4HOCHO HeMpeHoLLEeHe BULLKa pUsnKa n3Hag camonpuapxaja y
caocurypatre, peocurypame, octane pusmke ocurypata (npodecroHarnHe n TexXHU4Ke) Koju cy y cknagy ca
npupoaom, obumom un cnoxeHowhy nocnosawa pyne.

Y OKBMPY TPXULIHUX pU3nKa, NocebHO ce ynpasrba nojeAnHa4YHNM pu3numMMa: puavk NpoMeHe KamaTHUX
cTomMa, py3nK NPOMEHE LieHa XapTuja o4 BPEAHOCTU, PU3MK MPOMEHE LieHa HEMOKPETHOCTH, PUSMK NPUHOCA,
[EBU3HU PU3MK, PU3MK KOHKYPEHLM|e, PU3UK HealeKBaTHOr npunarohaBama 3axTeBnuMa KOPUCHMKA ycnyre
ocurypama, octane TPXWuLLIHe pu3uke y cknagy ca npupofaomM, o6rmom u cnoxeHolhy nocnosatrba pyne.

Y OKBMpY pMU3MKa Heucnyweha obaBesa apyre yroBopHe cTpaHe noce6Ho ce ynpaerba nojeguHauHum
puanMuMma: pUsnK HemMoryhHOCTW HannaTte WHBECTMPaHUX CpencTaBa, PuanMK HemoryhHocTu Hannarte
MpUHOCa Of, MHBECTUPAHWUX CPeACcTaBa UMK 3aKyna, PUsuK HemMoryiHOCTU HannaTe NoTpaxueara no OCHOBY
ocurypara, caocurypara u peocurypara, ocrasne pusmke.

Puank nukBnpgHoctn obyxBaTa MnojefuHayYHe puU3uKe: pPU3NK HeadekBaTHOr ynpaBrbaka MMOBUHOM W
obaBesama (ALM-Asset Liability Management), py3uk norpeLuHe npoLeHe, EBUAESHTMPaba, NPe3eHTOBaba
n obenoaamvBara BPeAHOCTM MMOBUHE M M3BOpa cpefcTaBa [pyne Kao n HweHWX Npuxoda, pacxona u
pesynTaTta nocroBawa, pusMk HeMmoryhHoCTV npogaje nmosuHe [pyne nNo KHUroBOACTBEHO] BPEOHOCTU U
HemoryhHOCT HannaTe u3BpLIEHe Npodaje, pu3MK poYHe HeycknaheHoCcTM cpeacTaBa M HUXOBUX M3BOPA,
pu3uK HemoryhHoOCTU nammnpmBara ob6aBesa No OCHOBY Ocurypama v ApyrumM OCHOBaMa, ocTare pusmke.
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53.

53.2.

53.3.

YMNPABJbAWBE PUBULUMA (HacTtaBak)
BpcTe pu3suka Koje cy npeameT npahewa v ynpaBrbawa (HactaBak)

Y okBMpy onepaTMBHUX pU3MKa npaTe ce: pusunK norpeLuHor, Heoarosapajyher nséopa ynaHosa M3spLuHor
onbopa, HapsopHor ogbopa u nuua Kojuma je noBepeHo pykoBohewe nojeAvHUM NOoCnoBUMa, pU3MK
norpeLuHor, Heoaroeapajyher n3bopa, pacnopeaa v noctaerbeka 3anocrneHux y pynu (kBanvgpukaumoHo
1 BpojHO), pU3NK HeapekBaTHe opraHv3auuje nocrnosama pyne, HPOPMAaTUYKM PUBKK, PUSUK NOTPELLIHOT
M EeKOHOMCKM LUTETHOr yroBapaka MocrnoBa, PU3MK npesapa, 3noynotpeba v APYrux He3aKkoHUTUX
aKTMBHOCTMW, PW3WK yroBapara, OpraHu3oBaka M obasrbarwa MOCfioBa CYMNPOTHO NpaBunvMa CTpyke
ocurypama, pusmnk oacycTsa CMCTEMa MHTEPHWUX KOHTPOMa, Npoueaypa 1 nocTynaka, ocTany pusuum.

Y okBupy npaBHUX pU3MKa nNpaTe ce: PU3NK Hanarawa Mepa, OQHOCHO M3puuaka KasHe of CTpaHe
HapogHe 6aHke Cpbuje nnu gpyror HagnexHor opraHa y Penybnuumu Cpbuju n Penybnuum Cpnckoj, pusmk
HeMmoryhHOCTV n3BpLUEeHa yroBopa (AeNUMNYHO UK Y LIennHK), pusnk moryhimx rybuTtaka n3 cnoposa, pusuk
HeycrnocTaerbaka edurKacHMX npouedypa 3a cnpevaBare npamwa HoBua M huHaHcMpara Tepopusma,
pY3KK HeycknaheHux NOCMOBHNX akaTa v PUsUK y Be3n NpYMeHe Nponuca 1 HenpumermBama NponMcaHnx
npoueaypa.

Opyrn 3Ha4vajHu pu3num 0o0yxBaTajy MnojeAuMHayYHe pusMKe: penyTauumoHu PU3MK, KOju MpoucTuye us
yMaHEHOr NMOBEpeHa jaBHOCTU y nocnoBawe [pyne, CTpaTellkM pusMK, KOju NpeactaBrba MoryhHocT
HacTaHka HeraTMBHUX edekata Ha puHaHcujckn pesyntaT unu kanutan [pyne ycneg HenocTojaka
oproeapajyhux nonutuka u ctpateruja 'pyne, HMUXOBOr HeaaeKkBaTHOT CNpoBofeHa, kao 1 ycnen npoMeHa
y OKpYXery, OOHOCHO M30CTaHka oAarosapajyher pearoBawa Ha NpPOMEHe, PU3NLM KOju HacTajy npu
yBofery HOBMX MPOM3BOAa OCUrypara, YKibydyjyhin n HoBe akTUBHOCTM Y Be3n ca npouecnmMa n cuctemmma
y 'pynu, pusnum no ocHoBy nocroBa Koje je 'pyna nosepuna Tpehum nuumMma, octanu pusnum Koju ce
NpoLieHe Kao 3HayajHu.

Ob6enopawuBawe nogaTtaka y cknagy ca MCOU 7 ,,dnuHaHCHjckn MHCTPYMEHTU: obenogambmBamba‘

KaTteropuje domHaHcHjcknx nHCTpyMeHaTa

Y xurbagama guHapa
31. peuembap

30.jyH 2020. 2019.
®duHaHcujcKka cpeacTBa
[lyropoyHn drHaHCKjCkn nrnacmaHm 1.136.938 1.281.930
MoTpaxuBara 6.558.178 5.754.644
PurHaHCHjcKn nnacMmaHu 32.358.779 30.671.512
[[0TOBMHA U FOTOBUHCKN EKBUBANEHTU 3.762.358 2.605.049
MoTpaxuBara 3a HedaKTypucaH npmxon, 39.788 50.780
Crame Ha gaH 43.856.041 40.363.915
®duHaHcujcke obaBe3se
Ocrtane gyropo4yHe obaBese 142.345 81.883
KpaTtkopoyHe chmHaHcujcke obaBese 25.434 44,938
O6GaBese No OCHOBY LWITETA 469.519 268.020
ObGaBese 3a npemujy caocurypawa u peocurypama 1.977.789 1.437.852
ObGaBese 3a NpoBU3Kjy 1 perpece 35.789 69.530
ObaBese npema gobaBrbavmma 157.379 265.764
O6aBe3e 3a guBuaeHae 3.086.502 2.050.442
YHanpep obpavyHaTh TPOLLKOBU 89.792 165.314
CTtamwe Ha aaH 5.984.549 4.383.743

Puanum koju notudy o oUHAHCUjCKMX MHCTPYMeHaTa obyxBaTajy:

- KpeOWTHU pU3MK;

- TPXWLLHWU PU3UK KOjU Ce CacToju of TPY BPCTE pu3unKa: AEBU3HOT pU3nKa, KamMaTHOT pusuka U puamka

npomMeHe LeHe (bVIHaHCVIjCKOI' MHCTPpYMEHTa; n
- PU3UK NTMKBUOHOCTWU.
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53. YMNPABJbAHE PU3NLIMMA (HactaBak)

53.3. OGenopawunBame nogaTtaka y cknagy ca MCOU 7 ,,duHaHCcuHjcku MHCTPYMeHTHU: obenoagambuBamba“
(HacTtaBak)

53.3.1. KpeauTHu pusuk

M3noxeHocT KkpeaMTHOM pu3nKy nocebHo ce obenopawyje 3a criegehe kateropuje OUHAHCKJCKMX
cpencTea, 0OQHOCHO (bUHaHCUjCKe UMOBUHE:

- [AYropoyYHM (pMHaHCKjCKM NnacMaHu;
- (puHaHcHjckn NnacmaHu; u
- NoTpaxwuBaka.

MocToju 3HavajHa pa3nuka y cTeneHy usnoxeHocTtu ['pyne KpeanTHOM PU3MKY Y 3aBUCHOCTM Of, TOra O Kojoj
ce kaTeropuju pmHaHcujckor MHCTpyMeHTa pagun. KpeantHom pusmky Cy HajBULLIE U3MNOXEHA NOTpaXunBaba
o[, OCUrypaHuka no ocHoBYy (hakTyprcaHe npemuje ocurypama 1 obpavyHaTux kamara no OCHOBY KallHeHa
y nammpuBamy obaBesa of cTpaHe ayxHuka. OBo je, npe cBera, nocrneauua HeNMKBUOHOCTY y NPUBPEMN,
Kao M NpuCyTHe Mpakce Aa ocurypaHuum obaBe3e Mo OCHOBY MpPeMUje ocurypaka He TpeTupajy kao
npuopuTETHE U CBpCTaBajy WX u3a obaBesa Mo OCHOBY Mnopesa, 3apaja u obaeesa npema GaHkama u
pobaBrbaymma.

Y npouecy ynpaBrbawa KpeauTHUM pusukoM, pyna ynpaerba pusuuymMa Koju npovsunase U3 yroXeHuX
cpenctaBa y xapTwje o4 BpegHOCTM Kojuma ce Tpryje U pusnkom BGoHUTETA OCUrypaHuKa, WHTEPHO
KaTeropucaHux y CerMeHT BEMUKWUX KNMujeHaTa M OCTanMM pu3vuMMma Koju CToje y Beau ca HannaTtom
noTpaxvBama.

KoHTuHympaHa aHanusa 6oHWTeTa npema yTBpfheHoj MeToA0MOorMMjW, Y CErMEHTY BENUKUX KNujeHaTa, yKasyje
Aa BehunHa ocurypaHuka uma 6oHWTEeT ucnod 3agoBorbasajyher HMBOA, WITO Ce AMPEKTHO ogpaxasa Ha
duHaHcujckm pesyntat [pyne, umajyhm y Bugy ob6aBe3dy ob6e3Bpehera TakBuMx NOTpaxuBaka.
HeconBeHTHOCT MojeanHUX ocurypaHuka u uckyctBa KomnaHuje y nornegy peaoBHOCTU UCMyHsaBaka
obaBesa, ynyhyjy Ha BUCOK pu3mnK 1 noTpeby npencnutrBamwa capagie ca HECONBEHTHUM U HEMUKBUOHUM
ocurypaHvumma, Kao v Apyrmm AyxHuuuma. Y uurby nosehawa Hannate npemuje u MUHMMU3Mpaka
KpeauTHOr pu3nKa HeOMXOAHO je HacTaBWTM Cca NPakCcoM pedoBHOr NMpahena HannaTte no ocurypaHuumMma
of cTpaHe npodaje ocurypatka

Y nocTynky 3akrbyyvBara 1 obHaBrbaka Yrosopa O ocurypamwy, nopes oueHe 6oHuTeTa, Mopajy Aa ce
y3My y 063up 1 ogpeheHn kBanutaTvBHM (DAKTOPM Kao LUTO Cy: KBanuTET ynpaBrbaka U PyKOBOACTBA,
obnacTt nocrnoBara OCUrypaHuka, yCroBu 1 NepcrneKkTMBe y rpaHn y Kojoj ocurypaHuk nocnyje (Tpxuwre),
Opoj rogvHa y ocurypawy, UCKyCTBa y nornefy HamnaTte npemuvje, OgHOCHO PEeAOBHOCT U3MMpMBaH-a
oGaBe3a, NPOMEeHe y BMAacCHWYKOj CTPYKTYpU OCUrypaHuka, MOAauy O TEXHWYKO] MpOLEHW puauka (kog
ocUrypaHuka ca Benukum pusuuyuma), nogaum o noBe3aHMM NpaBHUM nuumma.

MakcumanHa ns3noXxeHocT KpeanTHOM PU3NKy je npukKasaHa y cneuehoj Tabenu:

Y xuroapgama guHapa
31. peuembap

30. jyH 2020. 2019.

BpyTto UcnpaBka Heto HeTto

®duHaHCcHjcka MMOBUHa M3HOC BpegHOCTH M3HOC M3HOC
[yropoyHu cmHaHcuKjckm

nrnacmaHu 2.259.934 1.122.996 1.136.938 1.281.930

MoTpaxuBara 16.777.694 10.219.516 6.558.178 5.754.644

®duHaHcHjckn NnacmaHn 34.742.227 2.383.448 32.358.779 30.671.512

YKynHo 53.779.855 13.725.960 40.053.895 37.708.086
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53. YMNPABJbAHE PU3NLIMMA (HactaBak)

53.3 O6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHcHjckn MHCTPYMeHTU: ob6enopawmBamwa“

(HacTtaBak)

53.3.1. KpeantHun pusuk (Hactasak)

M3noxeHoCT KpeanTHOM PU3KKy, y norneny noTpaxvueawa, npuKkasaHa je M Ha OCHOBY CTapoOCHe CTPYKType

noTpaxueara Koja je gata y cnegehoj tabenu:

CTapocHa CTPyKTypa noTpaxuBama

Hepocneno

Kawrene on 0-90 gaHa
Kawrene og 91-180 gaHa
Kawrene oa 181-270 naHa
Kawrene npeko 271 gaHa

YKynHo

53.3.2. [leBU3HU pU3UK

Y xum-agama guHapa

30. jyH 2020.
BpyTo UcnpaBka HeTo
M3HoC BpeaHOCTU M3HOC
5.391.314 310.109 5.081.205
1.120.089 260.395 859.694
510.658 275.001 235.657
295.632 166.207 129.425
9.460.001 9.207.804 252.197
16.777.694 10.219.516 6.558.178

[Nofg 0eBn3HNM pPU3NKOM nogpasymMmeBa ce BepoBaTHOha HacTaHKa HeraTMBHUX edbekaTa Ha d)VIHaHCVIjCKVI
pe3ynTtat u Kanutan prne ycnen npomMmeHe BpeaHOCTU OeBU3HNX KypceBa. [esnsHom PU3UKYy CYy U3NOXeHe
cBe nosmumje akKTMBe U nacmee y AeBu3amMa, Kao U noTpaxunBama U obaBese MHOEeKCupaHe CTpaHOM

BanyTom.

pyna ynpaBrba OEBU3HUM PU3MKOM Y LWIbY OrpaHnyaBamwa moryhux rybutaka 36or mpomeHa kypca
CTpaHuX BanyTa W ofpxaBara pu3nKa Ha HUBOY KOjU je MpuXBaTI/bUB M3 yrna pesynrtata MocroBaka,

afleKBaTHOCTW KanuTana 1 3axteBa 3a ovYyBakeM NTMKBUOHOCTHU.

ManoxeHocT Mpyne aesn3HoM pusuky Ha faH 30. jyHa 2020. roguHe je faTa y HapeaHoj Tabenu:

[yropo4Hun domrHaHCKjCK1 nnacMaHm
MoTpaxuBara

PurHaHCKjCKM NnacMmaHu

[OTOBMHCKM eKBMBaNEeHTU 1 rOTOBMHA
[MoTpaxumBana 3a HedakTypucaH Npuxoa

YKynHo

Ocrtane agyropoyHe obaBese
KpaTtkopouHe cduHaHcujcke obaBese
Ob6aBese 3a npemuje u LWTETE
O6aBese 3a NpoBu3ujy 1 perpece
O6aBe3se npema gobasrbaunma
Ob6aBese 3a auBuaeHae

YHanpepn o6pavyHaTh TPOLLKOBU

YKynHo

HeTo aeBn3Ha nosuuumja -
30. jyH 2020. roguHe

Y xurbagama guHapa

Ocrane
uUsbD EUR Banyrte PCO YKynHo
- 356.714 412.660 367.564 1.136.938
382.443 1.252.802 362.949 4.559.984 6.558.178
- 4.086.354 600.401 27.672.024 32.358.779
69.245 448.273 188.350 3.056.490 3.762.358
- 1.569 36.865 1.354 39.788
451.688 6.145.712 1.601.225 35.657.416 43.856.041
- 142.345 - - 142.345
- 19.294 6.139 1 25.434
320.645 1.173.513 22.259 930.891 2.447.308
7.193 25.206 333 3.057 35.789
18 4.919 41.915 110.527 157.379
- - - 3.086.502 3.086.502
- - - 89.792 89.792
327.856 1.365.277 70.646 4.220.770 5.984.549
123.832 4.780.435 1.530.579 31.436.646 37.871.492
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53. YMNPABJbAHE PU3NLIMMA (HactaBak)

53.3. O6enopawuBawe nogartaka y cknagy ca MCOU 7 ,,®duHaHcHjckn MHCTPYMeHTU: ob6enogawkmBamwa’
(HacTtaBak)

53.3.2. leBn3Hu pusuk (Hacrasak)

ManoxeHocT Npyne aeBn3HoM pusuky Ha AaH 31. peuembpa 2019. roguHe je nata y HapeaHoj Tabenu:
Y xurbagama guHapa

Ocrane

usbD EUR BanyTte PCO YKynHo
[lyropo4Hn dorHaHCKjcKn nnacMaHm - 355.339 557.724 368.867 1.281.930
MoTpaxvBarsa 262.334 584.311 299.603 4.608.396 5.754.644
DUHaHCKjCKM NnacmaHn 49.305 3.915.420 657.669 26.049.118 30.671.512
['OTOBMHCKM eKBMBaNEeHTU 1 rOTOBMHA 23.511 603.688 193.317 1.784.533 2.605.049
MoTpaxmBana 3a HedakTypucaH Npuxos - 1.000 32.605 17.175 50.780
YkynHo 335.150 5.459.758 1.740.918 32.828.089 40.363.915
Ocrtane gyropoyHe obaBese - 81.883 - - 81.883
KpaTkopouHe dmHaHcujcke obaBese - 38.390 6.402 146 44.938
Ob6aBese 3a npemuje u WTETE 252.363 614.783 17.490 821.236 1.705.872
ObGaBe3se 3a NpoBK3Kjy 1 perpece 1.841 33.700 108 33.881 69.530
ObaBese npema gobasrbaunma 16.122 5.750 61.919 181.973 265.764
ObaBese 3a anBuaeHae - - - 2.050.442 2.050.442
YHanpen obpayyHaTy TPOLLKOBU - - - 165.314 165.314
YKynHo 270.326 774.506 85.919 3.252.992 4.383.743
Heto peBu3Ha nosuumja -
31. peuemb6ap 2019. roauHe 64.824 4.685.252 1.654.999 29.575.097 35.980.172

pyna je m3noxeHa AEBW3HOM PU3WKY MPBEHCTBEHO MNPEKO AYrOopoYyHMX M (PUHAHCUJCKMX MracMaHa,
noTpaxvBara U roTOBMHE M FOTOBUHCKMX eKBMBarneHaTta, kao n obasesa npema gobasrbaumma Koju cy
AEHOMWHOBAHW y CTpaHoj BanyTu.

pyna He kopucTu nocebHe huHaHCMjCKe MHCTPYMEHTe Kao 3alTuTy oA pusuka, ¢ o63npoM Ha To Aa y
Peny6nvun Cpbuju n Peny6nunum Cpnckoj TakBn MHCTPYMEHTU HUCY yobnyajeHn. CTabmnHOCT eKOHOMCKOrT
OKpyXera y kojem [pyna nocnyje, y BenvKoj Mmepu 3aBMCU O Mepa Briage y npvepeau, ykiby4yjyhu un
ycnocTaBrbake oaropapajyher npaBHOr 1 3aKOHO4ABHOI OKBMpaA.

MpomeHa gesun3Hor Kypca 3a + 10%, nsassana 6u Mmoryhu ecbekat Ha HeTo fobuTak y nsHocy oa + 3.787.149
Xurbaga guHapa.

53.3.3. KamaTHu pusuk

KamaTHu pusuk je pusuk npoMeHe MMOBUHE nnn obaeesa, Npuxona unu pacxoga 36or npoMeHe kamaTHe
cTone Ha TpXuwTy. BucuHa TpXuWHe kamaTHe cTone Hajsehu yTuuaj nva Ha [eo MHBECTULMOHOT
noTpdgonuja ynoxeHor y genosuTe kog 6aHaka n obsesHumue.

KpeTatbe TPXKMLLUHMX KamaTHMX CTOMa Ha [eno3uTe Be3aHo je 3a kpeTake pedepeHTHe cTone HapogHe
6aHke Cpbuje n perynatopHux opraHa Penybnuke Cpricke.

PedepeHTHa kamaTHa ctona HapogHe 6aHke Cpbuje nmana je Tpu cmarera TokoMm npee nonosuHe 2020.
roanHe. MpBo cmakene ca 2,25% Ha 1,75% y mapty, apyro ca 1,75% Ha 1,50% y anpuny, a Tpehe ca
1,50% Ha 1,25%y jyHy 2020. roguHe, LWUTO yKa3dyje Ha TPeHA 3Ha4ajHor naga onwTer HMBoOa KaMmaTHMX cTona
Ha PMHAHCWUJCKOM TPXMULUTY.
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53. YMNPABJbAHE PU3NLIMMA (HactaBak)

53.3. O6enopamwuBame nogataka y cknagy ca MCOU 7 ,,duHaHCHjckn MHCTPYMEHTU: obenofammBama“
(HacTtaBak)

53.3.3.KamatHu pusuk (HactaBak)
MNanoxeHocT pyne kamaTHOM puU3UKy je AaTta y OOHOCY Ha KamaTHe cTone no kojuma pyna nnacupa
cpeactBa M kamaTHe cTonme MO KojuMa cy y3eTe puHaHcujcke obaBesde y cknagy ca nogauuma

npeseHTVpaHuM y HapedHoj Tabenu:

PacnoH kamaTHux ctona

®PuHaHCHjcka UMOBMHA (Ha roguIHEM HUBOY)
[yropoyHu drHaHCcKHjcku 1,2%-5,85% OpxaeHe XOB
nrnacMmanmu 0,8% - 3,5% OpoueHun oenosnTu
MoTpaxuBara Y BUCVHU MponucaHe 3aTesHe kamate
0,3%-3,00% OpoueHun oenosnTu
KpaTkopo4Hu durHaHcKjckn 5%-8% KopnopaTneHe obBe3HuLe
nnacmaHu 0,51% - 4% OpxasHe XOB
0,54% - 1,97% Ocrano
®duHaHcujcke ob6aBese
[yropoyHe ob6aBese 5,50%
KpaTkopo4yHe obaBese 5,50%

pyna npaT NpOMeHe KamaTHUX cTona Ha (PMHAHCUJCKOM TPXULITY U Y CKnagy ca npoMeHama npegysuma
aKTUBHOCTM ynaraka y nnacMaHe Koju Hoce Makbi KaMaTHU PU3NK.

Pu3uk npomeHe ueHe puHaHCHjcKOr UHCTPYMEHTA

Puank npomeHe LeHe UHAHCUjCKOr MHCTPYMEHTA je pU3nK nykTyauuje TPXULWHUX LeHa BIacHUYKUX U
AYKHWUYKMX XapTuja of BPEAHOCTU KOjW yTUYe Ha MPOMEHY HuxoBe dep BpeAHOCTU. VIHAEKC HajNMNKBUOHNUX
akumja BELEX15 Ha gaH 30. jyHa 2020. roanHe n3Hocuo je 665,85 nHaekcHux noeHa u 3a 16,94% je Huxu
Hero Ha Kpajy NnpeTxofHe roguHe.

OnwTtun nnaekc akumja BELEXLine 3abenexwo je nag oa 13,28% y ogHOCY Ha Kpaj MpeTxo4He roguHe u Ha
AaH 30. jyHa 2020. rognHe nsHocuo je 1.497,57 nHgekcHnx noeHa. ®nykryaumja LeHa akuuja ykasyje aa je
npucyTaH puU3nK MPOMEHe LieHa akuuja Kao (PMHAHCUJCKUX MHCTPYMeHaTa uvja ce TpXULHa BPeaHOCT
yTBphyje Ha Gep3an.
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53.

YMNPABJbAKE PU3ULIMMA (HacTaBak)

53.3. O6enopamwuBame nogataka y cknagy ca MCOU 7 ,,duHaHCHjckn MHCTPYMEHTU: obenofammBama“

(HacTtaBak)

53.3.3.KamatHu pusuk (HactaBak)

KimroBoacTeeHa BpeaHOCT hMHaHCUjCKUX cpeacTaBa n obaBesa Ha Kpajy nocmaTtpaHor nepyoga aata je y

cnepehem nperneay:

®PuHaHcHjcKka cpeacTBa
HekamamoHocHa

[yropoyHu chrHaHCKjCKM nnacmaHu
[NoTpaxunBana

DurHaHCHjCKN NnacMaHu

[OTOBMHa 1 FOTOBUHCKM €KBUBAaNeHTH
MoTpaxuBara 3a HehakTypmcaH Npuxon

®ukcHa kKamamHa cmona

[yropoyHu chnHaHCKjCKM nnacmaHm
PuHaHcHjckn Nnacmanu

[OTOBMHa 1 FOTOBUHCKW €KBUBANeEHTU

BapujabunHa kamam+a cmona
DrHaHCHjCKM NriacmaHm
[OTOBMHA 1 FOTOBUHCKM EKBUBANEHTH

KamamHu een:
- (bukcHa Kamama
- sapujabunHa kamama

®duHaHcujcke ob6aBese
HekamamoHocHe

KpaTtkopouHe durHaHcujcke obaBese
O6aBe3se nNo ocHoBY LITETA
ObaBese 3a npemujy

ObGaBese 3a npoBu3ujy

Ob6aBe3e npema gobaerbaduvma
O6aBe3se 3a guBuaeHae

YHanpen ob6padyHaTh TPOLLKOBHM

KamamoHocHe
Ocrtane gyropoyHe obaBese
KpaTtkopouHe dmHaHcujcke obaBese

53.3.4. PN3KK NUKBNOHOCTU

Y xurbapama guMHapa

31.

Aeuembap

30. jyH 2020. 2019.
355.343 355.491
6.558.178 5.754.644
1.253.265 1.618.276
417.602 757.304
39.788 50.780
8.624.176 8.536.495
781.595 926.439
29.838.843 28.398.232
85.827 246.944
30.706.265 29.571.615
1.266.671 655.004
3.258.929 1.600.801
4.525.600 2.255.805
43.856.041 40.363.915
3.441.182 3.184.811
3.287 1.731

1 146

469.519 268.020
1.977.789 1.437.852
35.789 69.530
157.379 265.764
3.086.502 2.050.442
89.792 165.314
5.816.771 4.257.068
142.345 81.883
25.433 44.792
167.778 126.675
5.984.549 4.383.743

JlnkBngHocTt prne, Kao HeHa crnocobHOCT Aa o POKYy nsBpLlaBsa gocnene obaBe3se, 3aBucK ca jep,He CTpaHe

o4 GunaHcHe CTPYKType, a ca apyre cTpaHe of ycknaheHocTv Npunuea u oanuea cpeacrasa.

Lins ynpaBrbarba pusvMKOM NMMKBUOHOCTW je TpajHO OApXKaBar-e HWUCKOT CTeneHa M3MOXEHOCTU PU3NKY
HemoryhHOCTM ncnyHwaBara o6aBe3sa, kao 1 CTBapake NpeTnocTaBku Koje 06e36ehyjy npoakTuBHM NpucTyn

W NPEBEHTUBHO MAEHTUDMKOBaKE, MEPEHE, NMPOLIEHUBAHE U KOHTPOMY pU3nKa NIMKBUAHOCTU.

lpyna ynpaBrba pv3vKOM NMUKBUOHOCTM oapxaBajyhu opgroBapajyhe HoBYaHe pe3epBe KOHTUHYyMpaHUM
npaherweM nnaHuMpaHor U CTBapHOr HOBYAaHOr TOka, KAo U ofpXaBaweM afekBaTHor ofHoca focneha

¢huHaHcKjckmx cpefcTaBa u obasesa.
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53. YMNPABJbAHE PU3NLIMMA (HactaBak)

53.3. O6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHcHjckn MHCTPYMEHTU: ob6enopawkmBama“

(HacTtaBak)

53.3.4. Pusuk nuksugHocTtn (Hactasak)

Cnepehe Tabene npwukasyjy AeTarbe npeocTanux YroBopeHux pfocneha duHaHCKjckux cpeacTaga.
lMpukasaHn M3HOCKM 3acCHOBaHW Cy Ha HEOUCKOHTOBaHWM TOKOBMMAa TFOTOBUHE HacTanMM Ha OCHOBY
dUHaHCKjCKUX cpefcTaBa, Ha OCHOBY HajpaHujer gaTyma Ha Koju he noctojatv MoryhHoOCT HannaTte

noTpaxmnBakwa.

Hocneha ¢puHaHcujckux cpedcmasa

Y xurbapama guMHapa

30. jyH 2020.
Oa 3
Mamnse of Ooa1p03 MeceLa o Ooan1p05
mecey AaHa meceua 1 rognHe rogvHa YKynHo
HekamaToHocHa 2.930.144 1.223.437 3.286.017 1.184.578 8.624.176
dukcHa kamaTHa cTona 3.311.613 4.534.552 24.534.207 1.767.075 34.147.447
BapujabunHa kamaTtHa cTona 3.565.768 963.119 - - 4.528.887
9.807.525 6.721.108 27.820.224 2.951.653 47.300.510
Y xurbapama guHapa
31. peuembap 2019.
0oa3
Mame og Ooa1p03 meceua o On1p05
Mecey AgaHa meceua 1 roguHe roguHa YKynHo
HekamaToHocHa 2.571.461 1.101.558 4.081.043 782.434 8.536.495
dukcHa kamaTHa cTona 4.562.849 7.804.036 18.602.065 1.787.476 32.756.426
BapwujabunHa kamaTtHa cTona 2.061.244 196.292 - - 2.257.536
9.195.554 9.101.886 22.683.108 2.569.910 43.550.457
Hocneha ¢puHaHcujckux obaee3a
Y xurbapama guHapa
30. jyH 2020.
On3
Mamnse of Oan1p003 wmeceuyapol Ooa1po05
mecey AaHa meceua rogvHe rogvHa YKynHo
HekamaToHOCHe 4.422.576 889.845 504.351 - 5.816.771
KamaTtoHocHe 4.886 20.799 39.086 103.007 167.778
4.427.462 910.644 543.437 103.007 5.984.549
Y xurbapgama auHapa
31. peuembap 2019.
On3
Mamnse og On1pm03 wmeceuapo1i Oo1po5
mecey faHa meceua rogvHe rogvHa YKynHo
HekamaToHocHe 2.680.257 345.617 1.231.194 - 4.257.068
KamaToHocHe 2.599 11.599 23.391 89.086 126.675
2.682.856 357.216 1.254.585 89.086 4.383.743
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53. YMNPABJbAHE PU3NLIMMA (HactaBak)

53.3. O6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHcHjckn MHCTPYMEHTU: ob6enopawkmBama“
(HacTtaBak)

53.3.4.Pusuk nuksnpgHocTtn (Hacrasak)
Ha paH 30. jyHa 2020. roavHe HajnvkeuaHWja MoBuHa [pyne, yunja je povHocT gocneha Ao Mecel AaHa,
nsHocu 9.807.525 xurbaga guHapa, a UCTOBpEMEHO KpaTKopoyHe obaBese Koje [oCneBajy y poKy 40 Mecel|
AaHa nsHoce 4.427.462 xurbafe AvHapa, WTo yKasyje ga nocToju BULWAK NUKBUAHUX CpeacTaBa y OfHOCY
Ha obaBese. OBaj BMLIAK NNKBMOHUX CpeacTaBa npeHocuhe ce CyKLECMBHO KpO3 HapegHe nepuoge, LITo
yKasyje fa cy CTBOPEHM YCMNOBU 3a KOHTMHYMPAHO OCTBapMBake NUKBNAHOCTM [pyne.

53.3.5. ®ep BpeaHOCT PMHAHCUjCKMX MHCTPYMeEHaTa

Y xum-agama guHapa

30. jyH 2020. 31. geuembap 2019.
Kwsurosog- Kwsurosog-
CTBeHa ®dep CTBeHa ®dep
BpegHoCT BpeaHoCT BpeAHoCT BpeAHOCT
®duHaHcHjcKka cpeacTBa
[yropoyHu dmHaHcKjckn
nnacmaHu 1.136.938 1.136.938 1.281.930 1.281.930
MoTpaxuBara 6.558.178 6.558.178 5.754.644 5.754.644
®PuHaHcHjckM NnacMaHn 32.358.779 32.358.779 30.671.512 30.671.512
[oTOBMHA U eKBUBANEHTU 3.762.358 3.762.358 2.605.049 2.605.049
Octana notpaxuBana 39.788 39.788 50.780 50.780
Crtambe Ha paH 43.856.041 43.856.041 40.363.915 40.363.915
®duHaHcujcke obaBese
Ocrtane gyropoyHe obaBese 142.345 142.345 81.883 81.883
KpaTtkopoyHe dmHaHcujcke
obaBese 25.434 25.434 44.938 44,938
O6GaBese nNo OCHOBY LWITETa 469.519 469.519 268.020 268.020
ObaBese 3a npemujy 1.977.789 1.977.789 1.437.852 1.437.852
Ob6agese 3a npoBu3njy 35.789 35.789 69.530 69.530
Hobasmbaun 157.379 157.379 265.764 265.764
Ob6aBe3e 3a guBuaeHae 3.086.502 3.086.502 2.050.442 2.050.442
Ocrtane obaBese 89.792 89.792 165.314 165.314
CTtambe Ha paH 5.984.549 5.984.549 4.383.743 4.383.743

dep BpegHOCT hrHaHCKjcke MMOBUHE U ouHaHCHjckmx obaBe3a oapefyje ce Ha cneaehun HauuH:

- Huweo 1 opmepaBarwa ep BpegHOCTU MpousunasvM u3 KOTMpaHe TPXULLIHE BpeaHOCTU
(HekopvroBaHe) Ha aKTMBHUM TPXULLTMMA 32 UOEHTUYHY MMOBUHY 1 0b6aBese.

- HuBo 2 ogmepaBara thep BpedHOCTM Mpou3unasu U3 ynasHux napamertapa, pasfiuunTux of
KOTMpaHe TPXULHEe BpeAHoCTU obyxBaheHe HuBoom 1, a koje Cy BuASbMBE M3 CpeAcTaBa Wnn
obGaBesa, ANPEeKTHO (Ha Npumep, LeHa) NnvM UHAMPEKTHO (Ha NpMMep, NPOUCTEKIO 13 LiEHe).

- Hueo 3 ogmepaBara dhep BpeaHOCTU Npom3nnasmn 13 TeXHrKa npoLernBata Koje ykrby4yjy ynasHe
napameTpe 3a mHaHcujcka cpeacTBa unm obasese, a Koju NpeacTaBrbajy NoAaTKe Koju ce He Mory
Hahu Ha TPXULLTY (HEUCTPaXKEHW ynasHu napameTpm).
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53. YMNPABJbAHE PU3NLIMMA (HactaBak)

53.3. O6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHcHjckn MHCTPYMEHTU: ob6enopawmBamwa’
(HacTtaBak)

53.3.5.®ep BpeaHOCT hMHAHCHjCKUX MHCTPyMeHaTa (HacTaBak)
HapegHa Tabena npeacrasiba aHann3y MUHAHCUCKMX MHCTPYMEeHaTa Kojy Cy Bpe4HOBaHN HAKOH NOYETHOT
npu3HaBarka no gep BpeAHOCTH, rpynmcaHnx y HuBoe oA 1 Ao 3, y 3aBMCHOCTM o cTeneHa moryhHocTu

npoueHe ep BpeaHOCTH.

Y xurbagama auHapa

30. jyH 2020.
Hueo 1 HuBo 2 Hueo 3 YKynHo
®duHaHcKjcka cpeacTBa
[lyropoyHun pmHaHcujckn
nnacMmaHmu - 253.357 883.581 1.136.938
MoTpaxuBara - 1.905.577 4.652.601 6.558.178
PuHaHcHjckn Nnacmanu 30.301.760 1.842.564 214.455 32.358.779
[o0TOBUHA W FOTOBUHCKM
eKBMBaneHTu 3.762.358 - - 3.762.358
OcTtana noTpaxuBama - 1.571 38.217 39.788
Crtambe Ha paH 34.064.118 4.003.069 5.788.854 43.856.041
®duHaHcujcke ob6aBese
Ocrtane gyropoyHe obaBese - - 142.345 142.345
KpaTkopouHe pmHaHcmjcke
obaBsese - - 25.434 25.434
Ob6aBe3e nNo OCHOBY LWITETA - - 469.519 469.519
Ob6aBese 3a npemujy - - 1.977.789 1.977.789
ObGaBese 3a npoBu3ujy - - 35.789 35.789
[obGasrbauu - - 157.379 157.379
O6GaBe3se 3a guBuaeHae - - 3.086.502 3.086.502
Ocrtane o6aBese - - 89.792 89.792
Crtambe Ha paH - - 5.984.549 5.984.549

Tokom roguHe Huje 6uno cTaekm Koje 6u no xmjepapxuju mepa dep BpeaHocTn bune peknacugurkoBaHe 13
jeaHor HMBOa y Opyru.

Pu3uk yeHoeHe HeKOHKypeHmHocmu

Y uMrby MUHMMU3Mparwa pusvKa LIEHOBHE HEKOHKYPEHTHOCTM M pu3nka HerojarHe KOHKypeHuuje, Kao
KIbYYHUX TPXMLLIHUX PU3MKa KOjU HEMOCPEAHO Yrpoxasajy nocrosame [pyne, HEONXOAHO je y KOHTUHYUTETY
npegysumaTv akTuBHOCTM npahewa KOHKypeHumje u npubaBrbatym pasnuuute nogatke o papy
KOHKypeHuMje. Y oueHM MaHudecTaumja TPXULWHUX pU3MKa U pU3nKa KOHKYPeHUMje, opraHusauuoHa
jeovHMLA HagnexHa 3a NocrnoBe ynpBrbaka pusnuyMa CNpoBOAM aHanuay nosuumoHupaHocTy Mpyne Ha
TPXULLTY.

Y umrby MuUHUMU3MpaHa pU3MKa KOju CTOoje Y Be3n ca LIeHOBHOM HEKOHKYPeHTHOLWhy K HenojanHom
KOHKypeHuujoM, a umajyhu y Buay Aa je AenaTtHoCcT ocurypakwa AOMWHaHTHa y okBupy [pyne, HaanexHe
avpekumnje 3a Npodajy M pasBoj CNpoOBOAE aKTMBHOCTM npahewa KOHKypeHuuje, 06e3behyjy u3paay
npepnora 3a ysoherwe HOBKX NPOU3BOAa M NakeTa ocurypama Koju HUCY 3acTynrbeHu Kog KOHKypeHuuje,
npepysnMajy mepe 3a nosehawe KBanuTeTa ycryre u y capajwu ca OpraHusaumoHuM jeavHulama
HaaneXxHWM 3a MOCroBe akTyapcTBa M yrnpasrbake pusviumma cadviasajy npeanor kopekuuja TapudHor
cuctema, nonasehun of NPeTXo4HO CaYnHEHNX aHannsa MepoaaBHOr TEXHUYKOT pesynTaTa.

Ocmano

MpouereHa BUCMHA MOEHTUMMKOBAHMX pU3nKa, pe3ynTtati OO KOjux ce AOLUMO Yy Mpouecy ynpasrbaka
pusuumMmMa, geduHncaHe mepe Kojuma ce obesbehyje MUHMMU3Mpamwe NAeHTUUKOBAHUX PU3UKa, Kao 1
byHKUMOHNCaEe CUCTEMA MHTEPHMX KOHTPOMa, AeTarbHO ce MOry carnegaTtu y VM3BewTajy o ynpaBrbamy
pusnumma 3a nepuog 1. janyap — 30. jyH 2020. roguHe. .
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54. Cy[OCKuM CnOPOBU
54.1. Cyacku cnopoBu y MaTuyHOM npaBHOM nuuy

Y nepwuopy og 01. jaHyap -30. jyH 2020. roamHe MaTnyHO npaBHO nuue je npumuno 769 HoBux Tyx6u 3a
HakHagy wreTta. Ca npegmeTuma npeHeTMM u3 NnpeTxogHux rognHa (2.590) 6poj npegmeTa 3a nocTynamwe
je 6uo 3.359. Op HaeepeHor 6poja, Ha OCHOBY MpaBOCHaXHWX npecyaa (ycsajajyhux wunu opbujajyhunx),
peluera, BaHCYACKMX U CYACKMX MOpaBHaha, peLleHo je 718 npegmeTa u ucnnaheH je nsHoc og 185.887
Xureaga gnHapa (uckasaHo 6e3 AenMMUYHMX UcnnaTa no NpeaMeTMma Koju Cy OCTanu akTuBHW U garse ce
Hanase Ha pesepsauujn).

Y peny cyacke Hannate ayryjyhe npemuje ocurypata v perpeca, y HaBeieHoM nepuoay cy nokpeHyta 2.776
cyAcka noctynka Hannate. N3 npetxogHux rogunHa je npeHeto 11.982 npeameta. bpoj npeameTta y pagy y
npeom nonyroanwty 2020. rognHu je 6uo 14.758 cyackux npegmMeTa, Koju oOyxBaTajy NnapHuUYHe, N3BPLLHE,
cTevajHe n nuKBuaauuoHe nocTynke. 3aBpLueHo je 1.493 npeameta n octano aktuBHux 13.265 cyackux
npeameta. HannaheH nsHoc y cyackom noctynky je of 155.202 xurbage avHapa n 78.794 xvrbage avHapa
y BaHCY/ZICKOM MOCTYIKa.

Ha paH 30. jyH 2020. roguHe y pagy je 6uno 218 npegmeTta BaH obnactu ocurypawa, og vera 65 npegmeTta
y kojuma je KomnaHuja TyxeHa ctpaHa. 1o 30. jyHa 2020. rogmHe npyMIbeHo je ykynHo 9 HoBWX npeamMeTa
BaH 00nacTu ocurypara, a OKoHYaH je 6 npeamet. Y npeameTuma je ykynHo HannaheHo y kopuct KomnaHuje
11.639 xvrbapga guHapa, a ncnnaheHo Ha Tepet Komnanuje 1.617 xurbaga avHapa.

54.2. Cyacku cnopoBM y 3aBUCHOM npaBHOM nuuy , JlyHas-Pe“ a.a.o. Beorpap
Ha paH 30. jyHa 2020. roguHe, ,[lyHaB-Pe“ yyecTByje y AeBeT cyackux crnoposa.

,1purnae ocurypawe” a.n.o. beorpag je pagn Hamvpera HOBYaHOr NoTpaxuBakwa y M3Hocy of 236.690
Xurbaga guvHapa, nogHeno lNpuepegHom cyay y Beorpagy npeanor 3a u3spwene, npotus ,[yHas-Pe".
[Mpouemyje ce HeratuBaH UcxoA oBor cropa. M3Hoc pesepBaLuje y Kbuan wreTa nsHocu 236.690 xurbaga
avHapa unun 100%.

Y wecT cyackux cnoposa ca , TakoBO ocuryparwe” a.A.o. y NuKBugaumju, Tykunau, Tpaxu ucnnarty yKyrnHor
n3Hoca 55.044 xurbage avHapa. lNpouemyje ce HeraTMBaH ucxopn 300r cyacke npakce y UCTOBPCHOM CMopY,
36or yera je ,JlyHaB-Pe" nssplumo pesepsauujy.

[yHaB-Pe“ Boam 1 cyacku crnop kao Tyxunau npoTus GuBLLe 3anocreHe, rae ce BpeaHOCT cropa npoleksyje
Ha 262 xurbage auHapa, npu Yemy ce npoletsyje NosuTrBaH UCXo4 criopa No 3aBUCHO NPaBHO N1ue.

Ocum HaBepgeHux CyAackux cnoposa, npoTtus ,J[yHaB-Pe“ ce Bogau pagHO MpaBHW Ha MME MOHULLTEHA
yroBopa o pagy.

54.3. Cyacku cnopoBuM y 3aBMCHOM NpaBHOM nuuy ,, JlyHaB TypucTt” .0.0. Beorpag

PykoBoacTBo Huje nugeHtndukoano pusmk og moryhux 6yayhux gorahaja n HacTynawa OKONHOCTU Koje bu
Morfe fa ce TpeTmpajy kao noteHuujanHa obasesa, Tako Aa y nojeavHavyHMM (OMHAHCKCKMM n3BeLlTajuma
~dyHaB TypucTt“-a, Kao M y KOHCONWAOBaHUM uHaHCUjckUM wu3BellTajuma [pyne Hucy dopmupaHa
pe3epBucaka 3a noteHuujanHe rybuTtke koju mory nponctehn no oCHOBY BEPOBATHMX HEraTMBHUX UCXOAaA
CYACKMX CMOPOBa OBOT 3aBWCHOT MpaBHOT nvua.

54.4. Cypncku cnopoBu Yy 3aBMCHOM NnpaBHOM nuuy ,, JlyHaB ayto“ a.0.0. Beorpan

MpoTtus 3aBucHor npasHor nuua ,JyHas ayto“ ce Ha aaH 30. jyHa 2020. roguHe Boae ABa cyacka cnopa
npen OcHoBHuMm CypoBuma. [Mpema nNpouUEHU PYKOBOACTBA 3aBMCHOTr MpaBHOr fvua W3BPLUEHO je
pesepBucame y u3Hocy oa 5.954 xurbage gnHapa no 0BOM OCHOBY.

54.5. Cyacku cnopoBM y 3aBUCHOM NpaBHOM nuuy ,,JyHaB“ 3Y 4o06pOoBOfLHUM NeH3ujckuM hoHAOoM

Ha pam 30. jyHa 2020. roguHe, NnpoTuB 3aBUCHOT NpaBHor nuua ,JdyHas“ [3Y o6poBOrbHUM NEH3UjCKUM
¢doHOOM ce BoAe Tpu cyAacka cropa 3a Koja cy dopmupaHa pesepucama y nsHocy og 10.780 xurbaga
AviHapa, yKrby4yjyhn n npouereHe TpoLIKoBe cropa. Tpu cyacka crnopa Cy pagHv cnopoBu no Tyxkbama
OMBLUMX 3aMOCrneHnX, a jedaH je cnop 3a HakHaay LTeTe.
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54. CYOCKWU CNOPOBMU (HacTtaBak)
54.6. Cyacku cnopoBM y 3aBUCHOM npaBHOM nuuy ,,Dunav Stockbroker” a.n. Beorpapg

~Dunav Stockbroker ce Ha gaH 30. jyHa 2020. roguHe He jaBrba HU y jeAHOM CYACKOM Cropy Kao TyXeHa
cTpaHa.

Kao tyxunau, ,Dunav Stockbroker® ce jaBrmba y nocTynky npoTvB GUBLLEr 3aMOCNEHOr, Koju ce BOAW Npes
Buwwum cygom y Beorpagy. NocTtynak ce Boay No OCHOBY 3axTeBa 3a HakHagy wTeTe y BucuHn og EUR
101.322,91. Cyg je 16. oktobpa 2019. rogmHe goHeo npecyay y kopucT dpyluTBa Kojom ce TyxeHn Hukona
BpoheTa o6aBesyje ga ucnnatu u3Hoc of 6.436 xurbaga guHapa Ha UMe HakHaje LuTeTe, ca 3aKOHCKOM
kamatom nodes of 14. maja 2007. roanHe, Kao 1 Aa TyXMouy HakHaau TPOLLKOBE Yy U3HOCY of 63 xurbage
AvHapa, ca 3aKkOHCKOM 3aTe3HOM KaMaToM Of JaHa Kafia HacTyne yCnoBu 3a U3BpLLEH-E Na CBe A0 ucnnare.
Nctom npecynom obasesaH je TyxeHn Muogpar Babuh ga [pywTtBy ucnnatm usHoc og 1.728 xurbapa
AvHapa Ha ume HakHage LiTeTe, ca 3aKOHCKOM KamaTtom nodeB of 14. maja 2007. roguHe. Mpecyaa Huje
nocrtana npaBHOCHaXHa jep je Ha by NnogHeTa xanba of cTpaHe NyHoMohHUKa TyxeHor aaHa 17. geuembpa
2019. rognHe.

Ocum HaBeaeHor [pywTBo Hema ApYrvx NOCTynaka y kojumMa je Tyxunau,.

54.7. Cyacku cnopoBM y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB ocurypawe” a.g. Bawa Jlyka

~dyHaB ocurypamwe” bana Jlyka Boan ogpeheHe cyacke cnopoBe koju ce cmaTtpajy yobunyajeHum 3a oBy
BPCTY MocrnoBawa, YKiby4dyjyhn CnopoBe NMO OCHOBY OALUTETHUX 3axTeBa Mpema pasnuuntum nonucama
ocurypama.

Ca ctamwem Ha gaH 30. jyHa 2020. roguHe, ,JyHaB ocurypawe” bawa Jlyka ce jaBrba Kao Ty)KeHa cTpaHa y
147 cyncka cnopa 1 kao Tyxunay y 508 cyacka cnopa, og yera:

Kao Tyxunau;:

- 194 cyncka cnopa 3a HannaTy noTpaxwusara 1 ayryjyhe npemuje y nsHocy bBAM 1.408.211
(88.984 xvrbape guHapa); n

- 314 cyacka cnopa no OCHOBY HannaTte perpecHnx NnotTpaxveaka y spegHoctn BAM  2.432.070
(146.326 xvrbapga gnHapa).

Kao Ty>XeHa CTpaHa:

- 147 cyncka cnopa 3a HakHagdy maTtepujanHe n HemaTepwujanHe LiTeTe NO CBMM BUAOBUMA OCUrypara
y n3Hocy og BAM 1.865.897 (112.170 xurbapa avHapa).

Cyqackv cnopoBy 3a HakHaZly maTepujanHe U HemaTtepujanHe wreTe cy pesepsucanu. Octanu cnoposu, no
cafalwHuMMm npoueHama Hehe npeacTaBrbatu 3HavajHe rybutke n obasese y 6yayhem nepuogy.

54.8. Cyacku cnopoBM y 3aBUCHOM npaBHOM nuuy ,,JlyHaB ayto“ Bawa Jlyka

.2dyHaB ayto“ bawa Jlyka Huje ngeHTndwmkoBao pusnk of Moryhux 6yayhux pgorahaja n HacTynawa
OKONHOCTM Koje Ou morne Aa ce TpeTupajy kao noTeHuujanHa obaBesa, Tako Aa y MnojeQnHayYHUM
duHaHcujckum m3BewTajuma JlyHaB ayto“ Bawa Jlyka, ka0 M Yy KOHCONMMAOBAHUM (PUHAHCUCKUM
u3BewwTajuma pyne HUCy chopmmupaHa pesepBucarsa 3a noTeHuujanHe rybutke koju mory npouctehu no
OCHOBY BEPOBAaTHMX HEraTUBHUX UCXoAa CYACKMX CMOpOoBa OBOI 3aBUCHOT MpaBHOr nuua.

55. NOPECKWU PU3NLIN

Mopeckun nponncu Peny6nvke Cpbuje nNpegMeT Cy YeCTUX M3MEHa U PasnUuUTUX Tymadewa, OOK Cy Y
Peny6nuum Cpnckoj nponucu koju Tpeba ga obesdbene nMmnneMeHTaumjy nopeckmnx 3akoHa YecTo HejacHU
UM HUCY YCBOjeHU. Tymayer,a MOpPecKMX 3aKoHa Of CTpaHe MOPEeCKUX U APYrux BracTu Apxasa y Kojuma
pyna nocnyje y ogHOCY Ha TpaHcakuuje W akTMBHOCTM [pyne Mory ce pasnukoBaTu of TyMayewa
pykoBoactea [pyne. [MocToju Heu3BeCHOCT Oda N cy TymMadyewa pykoBogctea [pyne u npateha
JOKyMeHTaLmja 4oBOSbHE, U Aa N 04roBapajy 3axTeBuMa U Tymaderuma nopeckmx 1 gpyrux opraqa.

PykoBoacTteo pyne cmaTpa Aa eBeHTyanHa pasnuuuta Tymadewa Hehe nMmaTtn maTtepujanHo 3HadajHuX
nocneauua no KoHconuaoBaHe oUHaHcujcke nsselTaje pyne.
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56. OEBU3HU KYPCEBU

Cpeatu kypcesu 3a aesuse, yTBpReHn Ha MefyGaHKapCkoM TPXWULUTY AeBU3a, NPUMEHEHN 3a NpepayyH
AEBM3HUX NO3ULMja KOHCONWAOBaHOT GunaHca cTawa y AuHape, 3@ NojeAuHe rMaBHe BanyTe 6unu cy

cnepehu:
Y avHapuma
30. jyH 31. peuembap
2020. 2019.
EUR 117,5760 117,5928
usD 104,6329 104,9186
GBP 128,6671 137,5998
CHF: 109,9252 108,4004

Y Beorpagy, aeryct 2020. roguHe

Weana Cokosuh,.
MpenceaHuk Ug

7T

“Jene TaHackoswh,
Yn roabopa

[
J -
Y, Y0,

Tamapa Pagakoeuh,
OvpekTop duHaHcujcke byHkumje,
Jlnue oaroBopHoO 3a cacraerbarke hUMHAHCKCKUX M3BeLUTaja

/@@:’a/é Oceccet
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1. NMPUBPEOHA KPETAHA Y OKPYKEHY U
PEMYBINL CPBAJN

NMPUBPEAHA AKTUBHOCT Y MEBYHAPOJJHOM OKPYXEHY

CeeTcka npuepeaa ce kpajem chebpyapa 2020. roguHe cyounna ca Kpusom 3a Kojy ce
Moxe pehu fa npefcTasrba Hajehy rmobanHy peuecujy og [dpyror ceTckor parta.
Edextu nangemvje KOBI-19 umanw cy HeratueHujm yTULj Ha EKOHOMCKY aKTUBHOCT
y npBoj nonosuHm 2020. roauHe Hero LWTo ce TO NPBOOGUTHO OYeKMBano, Tako Aa he u
onopasak ekoHoMMja BUTK Cnopuji 1 HEM3BECHU)U.

pema nocnegem u3selLTajy MefyHapoaHor MOHETapHOr (PoHAa, OYeknBaHa cTona
napa ceetcke ekoHommje y 2020. rognHu nsHock 4,9% o je 3a 1,9 NpoLEHTHMX NoeHa
HWXe Y OfHOCY Ha anpurncky npojekumjy. Takohe, MM® npoueryje aa he ce 3HaTHO
npoaybutu Byuetckn aeduunti, ¢ 063Mpom da cy Bnage Ao caga NoTpoLumme CKopo
11 xvrbaga Munujapam gonapa y nokyLajy aa cy3bujy HeraTuBHe eKOHOMCKe edoekTe,
a 'y nnaHy cy 1 npunpeme AOAATHVUX Nporpama ekoHOMCKe NoMohu.

Ocum naHaemuje, Ha pa3Boj CBETCKE EKOHOMU|E W Aarbe je NPUCYTaH HeraTuBaH yTuuaj
TPrOBUHCKMX W TEXHOMOLLKWX TeH3uja Koje yrpoxasajy moryhu onopasak. Heke of
Mepa Koje ce MpUMetbyjy Yy LUurby 3aluTuTe 34paBrba byau, coumjanHa aucraHua,
OrpaHUYeHo KpeTare, NPefoCTPOXHOCT, AOAATHO Cy yTuuane Ha naj npuspegHe
akTueHocTu. MoTpoluba M Npou3BOAHa YCryra Cy 3HaTHO onanu 36or ctpaxa of
HEN3BECHOCT!.

KomnaHuwje cy cmarbune MHBECTUUMje yCrea Harnor naga noTpaxwe U HECUTYPHUX
nsrnepa 3a bygyhe nocrnosatbe, nnacMaH npoussoga, obesbehusare agekBaTHUX
n3Bopa (huHaHcupara. Harnu nag akTMBHOCTW U3a3Bao je katacTpodanyu yaap Ha
rnobanHo TpxuwTe paga, urybreeHo je 300 MunuoHa pagHux Mecta. Hajsuwe cy
norofjeHn 3anocneHn ca HACKUM KBanudukaumjama koju Hemajy MoryhHOCT paga og
kyhe. To ce penekToBano Ha JOMahUHCTBA Ca HUCKUM NPUXOAMMA, YAME je AoAaTHO
YIPOXeH paHuje NOCTUIrHYT Hanpeaak y CMakbetby eKCTPEMHOT CUPOMALLITBA Y CBETY O
JeBefeceTe roguHe.

MM® npegsuha nag amepuuke npuepeae og 8,0%, ymecto 5,9% konuko je
NPOrHoO3Mpao y anpury, AOK ce 3a eBPO30HY, oyekyje nag og 10,2%. Mehy HajTexe
norofexHnma buhe ®paxuycka ca 12,5 n Utanuja 12,8%.

3a EBporicke 3emrbe y pasBojy oyekyje ce nag og 5,8%.

Hajsehu nag y ogHOCy Ha anpucky npojekuujy odekyje ce y cnyvajy MHauje, kojoj je
y anpuny npegsuhaH He3HaTaH pacT, a y OBOM M3BeLUTajy Ce NpojekTyje nag teHe
ekoHomuje 3a 4,5% 360r NPoaYyXeHUX PeCTPUKTUBHUX Mepa W criopujer npuBpeaHor
onopaBka. KuHa he, npema nocnegroj npoueHu, 3abenexwT pacT of jeaHor
npoLeHTa.

Crona uHdnaumje y 3oHM espa Y jyHy usHocu 0,3%, LUTO je HELUTO M3HAL OYeKuBara
(0,2%), npe ceera ycrnen BUWWX LeHa eHepreHata. Ha cmarbere MHMDNaTOPHUX
npuTucaka ytuuahe n cmareHa Tpaxtba ycrned HECUrypHOCTM OKO 3aroCieHOCTU M
3apaja y HapegHUM Meceuyma.

Wako nporHo3a MM® Huje onTumMmUCTMYHa, joWw Cy necuMmUcTMYHMje npoueHe CBeTcke
BaHke 1 OpraHn3aumje 3a eKOHOMCKY capagtby ¥ pa3Boj, KOjy O4eKyjy eKOHOMCKW nag,
y 2020-0j roguHu og 5,2 0AHOCHO 6%.

Mpegsuhara 3a 6ygyhu nepuog 3aBuce of MHOTWX hakTopa, YKibydyjyhu OyxuHy
Tpajawa enugemuje, 4OBPOBOILHO CouMjanHo aucTaHumpare (koje he ytuuatn Ha
NOTPOLLLY), CMOCOBHOCT pacerbeHux pagHuka Aa Hahy sanocnewse, unum npehy y ayre
cektope. Mopen HabpojaHor, HeraTuBaH yTuuaj Ha byayhu pa3soj umahe 3aTBapate
(hpmu, NpumeHa mepa 3a 6e36eHOCT Ha pagHOM MeCTY - onyT KOMBUHOBakba CMeHa
Ha pagy, jayarba NpUMEHe XUrjeHckux mepa u ynwherwa namehly cmeHa, 6nmsnHe
ocobrba Ha npou3BogHUM NinHrjama uta. Komnauuje he y nokywwajy aa nosehajy ceojy
OTMOPHOCT Ha npekuge y HabaBuu M3aseaTi rnobanHy pekoHurypauujy naHua
cHabaeBarba Koja 3Ha4ajHo yT4e Ha NPOAYKTUBHOCT.

EBponcka yHuja je ycBojuna byuiet y BpegHocth oa 1,8 GunuoHa espa kao naket Mepa
Ha Cy3bujarby HeraTUBHIX edhekaTa EKOHOMCKE Kpu3e Kojy je u3asBana naHaemuja Koju
he ce peannsosatn y nepuogy oa 2021. go 2027. roguHe. Og ykynHor u3Hoca 750
MuUIvjapay espa npeacTasiba (POHA 3a OnopaBak o4 nocnegvua naHgemuie, a 1.074
MWNWjapan eBpa Ce OAHOCM Ha CeaMOrofMiiHkW WHBECTULUMOHM OyueT koju he
06e36eauMTH OuyBak-e jeAMHCTBEHOT EBPOMNCKOr TPXMLUTA U Npenasak Ha AuruTanty u
€KOMOLLKY NpuBpeay.
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NPUBPEAHA AKTUBHOCT Y PENYBJIULIN CPBUJU

o BPYTO APYLITBEHH [1POU3BOA U MHOYCTPUJCKA TPOU3BOAHA

3axearbyjyhu pobpum nepgopmancama koje je Cpbuja nocturna y npeTxogHOM
nepnoay (MakpoekoHOMCKa CTabWMHOCT, HUCKa MHAbnaUmja, ypaBHOTEXeHa duckanHa
nosvumja, onagajyhn jaBHu Oyr 1 ornopasak TpxwuliTa paja), oyekyje ce aa he
naHgemuja nsaseaHa Bupycom KOBW[O-19 w rnobanHa peuecwja, umatn mame
nocneauLe Ha NpUBpeaHa KpeTara y 0QHOCY Ha OcTare eBpOnCKe 3emrbe.

Y npeom keapTany 2020. roguHe, ocTBapeHa je ctona pacta OpyTo ApyLTBEHOr
npou3Bsoaa o4 5% v nopea NpBMX HeraTUBHWX edpekata naHAemMuje KOpoHa BUpyca,
[OK je y apyrom KeapTany, ycrneq jaqer HeraTuBHor edoekta octBapeH nag crone bl
oA 6,5%.

Mpema npoueHn MuHuctapcTBa (puHaHcuja oyekyje ce nag BAM og 1,8% Ha
rOQMLIKEM HUBOY.

WHpycTpujcka npoussoarsa y Penybnnum Cpbujn y jyHy 2020. roguHe Beha je 3a 2,6%
y ogHocy Ha jyH 2019. roguHe. Tekyhn pacT MHAYCTPUjCKe NPOU3BOAHKE YKYMHO 3a jyH
2020, y ogHocy Ha Maj 2020. rogmHe usHocn 9,5%. Tekyhu pacT npepafmBauke
nHaycTpuje 3a jyH 2020, y ogHocy Ha Maj 2020. roguHe msHock 11,3%. MHaycTpujcka
npouseoara y nepuogy janyap — jyH 2020. roauHe, y nopehewy ca UCTUM nepuosoM
2019. roguHe, matba je 3a 1,8%.

MocmaTtpaHo no cektopuma, Y jyHy 2020. roguHe, y ogHocy Ha jyH 2019. roguHe, y
cektopy MpepafuBauka nHaycTpuja OCTBapeH je pact o4 4,1%, y cektopy PyaapcTso
ocTteapeH je nag og 0,2%, a y cektopy CHabaeBare enekTpuYHOM EHEPrjoM, racoM,
napoMm 1 knumartuaauuja, octapeH je nag og 4,5%.

Hajefhu yTuuaj Ha pacT uHaycTpujcke npoussodre Yy jyHy 2020. roguHe, y 0oaHoOCY Ha
nctn mecel, 2019. roguHe, umane cy: Mpoussogra aepusata Hadte, Mponssodra
npexpambeHnx npounssoaa, Mponssoamwa hapmaLeyTckux nponseoga v npenapara, u
lMpon3ssoara Xxemukanuja 1 XeMujckux npou3Boaa.

o [EBU3HU KYPC

BpeaHocT anHapa npema espy y npBoj nosiosuHK 2020. roauHe je ctabunHa v rotoso
HenpoMekeHa. [inHap je oA noveTka roguHe anpecupao 3a 0,02%, Tako fa je werosa

BpepHocT ca 117,5967 amHapa 3a jegaH eBpo Ha AaH 03 jaHyapa 2020. roguHe,
nopacna Ha 117,5760 guHapa 3a jeaaH espo Ha gaH 30. jyHa 2020. roguHe.

Tokom roguHe BpegHoCT gomahe BanyTe 6una je Hajjava 30. MmapTa kaga je jeaaH eBpo
nsHocmo 117,4966 anHapa, AOK je Hajcnabuja BpegHoCT anHapa buna 13. mapTa, kapa
je jenaH eBpo nsHocwuo 117,6739 anHapa.

Kpematme kypca durapa y odHocy Ha eepo u nepuody 01.01. - 30.06.2020. 2oduHe
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HapogHa 6aHka Cpbuje je y npsux wect meceuu 2020. roguHe HeTo npogana 1,03
Munvjapae espa.

o UHONIALINJA

VHhnatopHu nputucum Cy Of MoYeTka roguHe Bumm HUCKM, LTO je 1 pe3ynTupano
KpeTaweM MHcbnaumje y rpaHuuama LO3BOSbEeHOr ofacTynarwa of ummba 3:1,5% y
cknagy ca npojekuujom HBEC.

Mpema nopauuma Penybnuykor 3aBofa 3a CTaTUCTUKy, Mefyroguliiba uHdnaumja je
y jyHy usHocuna 1,6%. Y nopehery ca geuembpom 2019. roguHe LeHe cy nosehaxe y
npoceky 3a 1,4%, [OK Cy Ha MECEYHOM HUBOY, NOTpOLLAYKe LieHe Y jyHy noehaHe 3a
0,6% ycneq Buwmnx LeHa Boha, noBpha 1 TYpUCTUYKMX NakeT-apaHxMaHa.
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lMocmaTpaHo MO rNaBHUM rpynaMa npou3eogda W ycryra KnacugukoBaHUX npema
HaMeHW noTpoLwkse, Yy jyHy 2020. roguHe, Y 0OHOCY Ha NMPEeTX04HU MeceL, pacT LieHa
3abenexeH je y rpynama pekpeauuja u kyntypa (3,8%), xpaHa u besankoxonHa nuha
(1,2%) v pectopanm n xotenm (0,3%). Bnaru pacT LeHa 3abenexeH je u y rpynama
CTaH, BOAA, eNeKTpW4Ha eHepruja, rac M Apyra ropuea, TPaHCMOPT, HaMeLTaj,
nokyhcTBo u Tekyhe oapxasarbe cTaHa v ogeha v obyha (3a no 0,1%).

Mag ueHa je 3abenexeH y rpynu komyHukauyje (-1,0%).
LleHe ocTanux npon3soga v ycrnyra Hucy ce GuTtHuje merane.

o KPETAIE KAMATHUX CTOIA

HEC je HakoH pasmaTtpara akTyenHux gomahux n MefyHapoAHWMX EKOHOMCKMX
KpeTarba W OYeKMBarba 3a HapegHu nepuoa, 3a npsux wect meceum 2020. rogvHe y
Tpu HaBpata CHWxaBana pedepeHTHy kamaTHy CTony, Tako fa je 04 noveTka roguHe
CHIXeHa ca 2,25% Ha 1,25%.

Kpemame pechepeHmHe kamamHe cmone HGC
2,40%
2,25%
220%
2,00%
1,80%
1,60%
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1,20%

1,00%
11.06.2020
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07.11.2019 11.03.2020

M3BpwHK ogbop je Mmao y Buay Aa pasMepe Kpuse y CBETY M3a3BaHe LUMpeHeM
Bupyca kopoHa (KOBWO-19) 3axTeBajy gopatHy NOAPLIKY MOHETapHe MNOnuUTHKe
pomahoj ekoHoMuj fa 6u ce ybriaxwunu HeraTuBHU edpekT Te Kpuse 1 NoAcTakao
NPUBPESHM PacT y HapeaHOM nepuoy.

CmarbetbeM pedepeHTHe KkamaTHe CTome Yy YCMOBUMA HUCKUX WMHERATOPHMX
nputucaka, HapogHa 6aHka Cpbuje npyxa AoaaTHy NOAPLUKY KPeaUTHO] aKTUBHOCTY U
NPVUBPEAHOM pacTy.

Kpemamwe kamamHux cmona H6C
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2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020.

KamaTHa ctona BEONIA
e PehepeHTHa KamaTHa cTona
e JeqHoHeaerbHn BELIBOR
e KaMaTHa CTONa Ha AenosnTHe onakwuue
e KamMaTHa CTOMa Ha KpeJuTHe onaklumue
Mpoc. noHaep. kamaTHa cTona 3a peno npogate XoB
M3Bop: TomcoH Pojrepc n HEC.

o KPEOUTHW PEJTUHI

Op noveTka roguHe pejtuHr areHuwje Standard and Poor's u Fitch Ratings cy
noTBpAmMne kpeauTtHU pejTuHr Cpbuje 3a yropoyHo 3adyxueare y 4oMahoj U CTPaHo;]
Ha Bb+ cTabunnu usrnegu.

Kpedumnu pejmure Penybnuke Cpbuje

PejTuHr areHuuja Standard and Poor’s Fitch Ratings Moody'’s Investors Service

06. 09. 2019.

12.6.2020 27.03. 2020.

MorpheH pejrudr v Motphe pejtuar v Motphen pejtuar v

BB+ / crabunhu uarneam BB+ / crabunhu uarneam Ba3 / noauTuBHM n3rneau
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AreHumja Standard and Poor's 3agpxana je pejtur Cpbuje Ha HuBoy BB+ cTabunHm
narnegn, ynpkoc nosehaHuM pusvUMMa K3asBaHUM NaHLEMWjOM, 3axBarbyjyhu
noeehaHoj otnopHocTn Cpbuje Ha MefyHapoaHe LUoKoBe, BUTHO ojayaHNM SEBU3HUM
pesepBama ¥ CTBOPEHOM (PUCKaNHOM NPOCTOPY Y NPOTEKMOM Neproay.

o JABHM OYT

JaBHu fyr LeHTpanHor H1Boa Bnactu ce y npsux net meceuyn 2020. roguHe, nosehao
3a 334,6 munujapam QuHapa, 0gHOCHO 2,85 Munujapan espa.

HoBoHacTtana kpusa ycnosuna je notpeby 3a NpOMEHOM nfaHa (MHaHCWpawa M
nomepara Hosux emucuja XOB ka kpahum poyHOCTMMA Na je cTora emoToBaHa
ABOroauLLb-a AMHapcka 0bBe3HuMLa ca KynoHckom ctonom og 1,7%.

Y npBuX NeT MeceLn oapxaHo je 17 aykumja, og yera 11 aykumja auHapckux XOB v 6
aykumja XOB peHomuHoBaHux y eepuma. OppxaHe cy u gse Buy Back aykuuje
npeBpeMeHor oTkyna paxuje emmtosaHux XOB.

Yyewhe jasHoe dy2a y Bl Peny6nuke Cp6uje- yeHmpanHu Hueo enacmu
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Y npeoj nonosuHu 2020. roguHe ocTBapeH je Aeduumut penybnuukor bylieta y usHocy
on 304,8 munujapan auHapa. lNpuxoam cy ocTBapeHn y usHocy of 579,1 munujapam

AMHapa, a pacxodm Cy u3BpLUEHM y usHocy o 883,9 munujapay auHapa. Y meceuy
jyHy BeduumT je usHocwo 68,3 Munujapam anHapa.

Cmare u cmpykmypa jagHoz dyaa Peny6nuke Cpbuje Ha daH 31. maja 2020. 200uHe

y Xurbadama

Kateropuja ‘ 31.12.2019. ‘ 30.06.2020. ‘ 33‘;‘:6222%21‘;
JaBHu ayr UeHT panHor HuBoa Bractuy PC[] 2.815.637.403 3.154.210.693 338.573.290
JaBHM ayr LUeHT panHor HuBoa Bnactu 'y EYP 23.943.961 26.826.994 2.883.033
JaBHu ayr onwrer HuBoa apxase y PCJl 2.863.949.835 3.201.389.816 337.439.981
JaBHu ayr onwrer HUBoa Apxase y EYP 24.354.806 27.228.259 2.873.453

o OUHAHCUJCKA TPXULLITA

YkynaH npomet Ha beorpagckoj 6epan y nepuoay og 1. jaHyapa go 30. jyHa 2020.
roauHe msHocuo je 30,9 munujapamn auHapa (262,77 munuoHa EYP), ook je yyewhe
CTPaH1X MHBECTUTOPA Y YKYMHOM NPOMETY 3a Lieo nepuog usHocuso 16,48%.

WHoeke HajnukeuaHuiux akuuja BELEX15 Ha gan 30. jyHa 2020. roguHe nsHocuo je
665,85 nHoekcHux noeHa v 3a 16,94% je HUKKM HEro Ha Kpajy NPETXO4HE rOAMHE.

Onwtu nHgexkc akuuja BELEXLine 3abenexwo je nag op -13,28% v Ha gaH 30. jyHa
2020. roguHe wusHocuo je 1.497,57 wuHOekcHux noeHa. Hajsuwe ce Tprosano
obsesnuuama Penybnnke Cpbuje n akumjama emuteHata KomepumjanHa 6aHka a.a.
Beorpag, HAC a.n. Hoeu Cag, Messer Tehnogas a.d. , Beorpag, Anda nnam a.g.
Bpare 1 Metanay a.a. ,Fopwu Munaosa,
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2. OMLTE MHOOPMALWJE O MATUYHOM
TPYLUTBY 1 3ABMCHUM MPABHIM
NALIMA

Komnanwja ,[lyHas ocurypame” a.a.0. beorpag (y garbem tekcty: ,MatuyHo gpywteo*
umu ,KomnaHmja®), ka0 MaTMYHO NPaBHO NULE rpynauyje NpaBHWUX N1LA HaBEAEHMUX Yy
JarbeM TekcTy (3ajegHo y Aarbem Tekcty: [pyna“) je npuBpedHO ApyLITBO
OpraHM30BaHO Ka0 OTBOPEHO aKUMOHApCKO [OPYyLITBO 3a MOCMOBE OCUryparba,
caocurypara W peocurypatba UMOBWMHE UM NMUA W npyxawe ApYyrux ycnyra y
ocurypay.

Cepuwrte Komnanuje: Beorpaa, ynuua MakegoHcka 6p. 4
Matnunu 6poj Komnanuje: 07046898
Mopecku naeHtudmkaumonm 6poj (MKUBG): 100001958

MaTtuyHo OpywTBO je mpaBHu cnepbeHuk Komnawuje ,Ocwurypawe [yHas® g.4.
opraHusoBaHe Ognykom CkynwTuHe [leoHnyapckor apyliTBa 3a ocuryparse ,JyHas
yCBOjeHoj Ha IX cegHuum ogpxaHoj 26. anpuna 1994. rogvHe n ynucaHoj y perucrap
MpuBpegHor cyga y beorpaay, pewersem IV-Fi 6p. 9281/94, og 1. centembBpa 1994.
roavHe, a koja je pewetbem [lpupepHor cyga y beorpagy II-Fi 6p. 7821/97,
peructapcku ynoxak 4-01-00 og 3. jyna 1997. roguHe perncTpoBaHa kao akLMOHapCKO
APYLUTBO Y CKragy ca 3akoHOM O OcUrypakby MMOBWHE W nuLa.

Pewerem AreHuuje 3a npuspeaHe peructpe y beorpagy 6p. 1992/2005 o 2. mapTa
2005. roguHe, Komnawuja je npeBeaeHa y Peructap npuepegHux cybjekata u
PErncTpoBaHa kao akLMOHAPCKO APYLUTBO 3a OCUTYpaH-e.

KomnaHwja je opraHuaoBaHa y cknagy ca 3akoHoM 0 ocurypaty (,Cnyx6eHu rmacHnk
PC, 6p. 139/2014), 3akoHom 0 npuspeaHuM ApyluteuMa (,Cryxbenn rnacHuk PCY,
Bp. 36/2011, 99/2011, 83/2014 - pp. 3akoH 5/2015, 44/2018 , 95/2018 n 91/2019),
3akoHom 0 obaBesHOM ocurypawy y caobpahajy (,Cnyx6enn rnacHuk PCH 6p.
51/2009 n 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC) n 3akoHOM O TPXULLTY
kanutana (,Cnyx6eHu rnacHuk PC*, 6p. 31/2011, 112/2015 n 108/2016).

KomnaHuja, kao MaTnyHo ApyLWwTBO 1 HeHA 3aBIUCHA NpaBHa nLa 6aBe ce Npyxatem
ycrnyra ocurypatba, caocuryparba W peocuryparma WMOBMHE U NWLA W NPYXakeMm
ApYyrMX ycryra y ocurypawy rpafjaHuma ¥ npaBHAM nuuuma, Te ocTanum
perncTpoBaHNM AenaTHoCTUMA.

pyna y CBOM cacTaBy “Ma 0caM 3aBUCHWX NPaBHUX LA, U TO:

Iynas PE,

“ beorpag / .

{ JIVEET:] \
( Typucr, |

\ 3namubop

KomnaHuja
LdyHaB

LyxHae ayto \“
TIOTHCTHKA,
beorpag

Lynas
Crokbpokep
Beorpan / /
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o »~HdyHaB-Pe“ a.n.o0. beorpag (y garmem Tekcty: JyHas-Pe®), Mb: 07046901,
cepuwre: Knes Muxaunosa 6/ll, Beorpag. flaHa 1. jyna 1977. roguHe OCHOBaHo je
ApYWTBO nog HasueoM 3ajegHuua peocuryparsa ,[yHas-Pe”, a 1. oktobpa 1990.
roguMHe u3BplUEeHa je TpaHcdopmaumja y [AeoHWYko AapywTso. [yHas-Pe* je
perncTpoaH y AreHuuju 3a peructpauujy npupeaHnx cybjekata nog 6pojem 43206
AaHa 22. jyna 2005. rogvHe Kao akLMOHapCKO APYLITBO 3a MOCIOBE peocuryparba.
,dyHaB-Pe* ce GaBu npeysumarem y peocurypare, OLHOCHO peTpouecujy pusnka
Aomahnx 1 MHOCTpaHuX ocurypasajyhux gpyliTasa (akTMBHM MOCIOBW) W NPeaajom y
peTpoLecujy Aomahum 1 UHOCTPaHUM peocurypaBajyniuM ApyLUTBUMAa BULLKOBA pU3ika
npeyseTux y peocuryparse (NacuBHW NOCoBw).

[anHa 28. jyna 2012. rogune ,[yHas-Pe* je ycBojuo uameHe u gonyHe Cratyta u
yCKNaamno ce ca HoBUM 3aKOHOM O NPUBPEOHUM ApywTBKMa. JlyHaB-Pe” je naHa 13.
jyHa 2016. roguHe ycknagmo cBoje NOCnoBake, MMOBUHY, KanuTarn, obaBese, opraHe,
opraHu3auujy 1 akte ca ogpenbama 3akoHa o ocurypary (,Cnyx0enun rmacHuk PCY,
Op. 139/2014) v ucnyHuno ycnose 3a obaBrbare NOCNOBA peocurypatba y ckrnagy ca
TUM 3aKOHOM.

o »AyHaB Typuct" g.0.0. 3natnbop (y farbem Tekcty: JyHas Typuct), MB:
17130706, cegnwte: PyjaHcka 66, YajetuHa. [ana 28. debpyapa 1996. roguHe,
OCHOBAHO je XOTerCKO TypucTuyKo ApyLwTBo JyHas TypucTt” 4.0.0. 3natmbop y cknagy
ca Ognykom YnpasHor ogbopa Komnanuje 6p. 294-95 og 27. geuembpa 1995. rogute,
a ynucaHo y peructap TprosuHckor cyda y beorpagy nog 6pojem 1-76164-00.
Pewwerem AreHumje 3a npuepegHe peructpe 6p. 26766 og 23. jyHa 2005. roguHe,
apywtso JyHas Typuct® f.0.0. 3natubop je npeeegeHo y Peructap npuBpeaHux
cybjekara.

Y cknagy ca YroBopoMm o crajatby y3 npunajarse 6p. 27776/10 og 30. centembpa 2010.
1 Pewerbem AreHuuje 3a MpuspeaHe peructpe 6p. b137920/2010 oa 10. geuembpa
2010. roaguHe, u3BpLUEHa je CTaTycHa MpOMeHa crajarwa y3 npunajawe OpyLiTBa
,dyHaB TprosuHa“ (MB: 06539793) opywrsy ,[yHas Typuct‘. OcHOBHa AenaTHOCT
3aBWCHOT NpaBHOr nuua ,[lyHaB TypuCT* je XOTenujepcTBO M Typu3am.

o »-AyHaB Ayto“ p.0.0. beorpag (y garbem Tekcty: ,[yHaB ayto®), Mb:
17233777, ceguwre: bnaroja Maposuha 19, Beorpag, je ApywTBo 0cHoBaHO OAnykom
YnpasHor ogbopa Komnanuje op 25. hebpyapa 1999. rogunHe. Pewwerem AreHumje 3a
npuepegHe peructpe Penybrmke Cpbuje 6p. 1546/2005 op 16. cebpyapa 2005.
roavHe, npegysehe je ynucaHo y Peructap npuBpeaHux cybjekata ynja je OCHOBHa
AEenaTHOCT TEXHWYKW Npernean MOTOPHIX BO3Wna.

lMopen OCHOBHe [enaTHOCTW — TEXHWYKW Npernes Boauna, [lyHas ayTo je peructpoBaH
3a obaBrbare crnegehux AenaTHOCTU: WU3HAjMIbUBaKbE MakWX MOTOPHWUX BO3WMa
(Orpanak [dyHae ayto PEHT®), nnatHu npomeT, npujem 3axTeBa 3a W3gaBare
Taxorpadckux kapTuua, nonpaeka 1 OApXaBarke BO3WNa, Npoaaja M yrpagta ayTo-
cTakana, npogaja v 3amMeHa nHeymaTuka.

o »AyHaB*“ APYILTBO 3a ynpaBibatbe JOOPOBOSLHUM NEH3NjCKUM (hOHAOM
a.a. beorpag (y narsem Tekcty: ,[yHas“ [3Y ao6poBOrbHUM NEH3UCKUM POHAOM),
MB: 17411233, ceguwrte: Tpr Penybnuke 5, beorpag, je 8. mapta 2007. rogvHe og
cTpaHe HapopgHe Ganke Cpbuje pobuno o3sony 3a OCHMBAHE W OpraHWM30BarE
APYLLTBA 3a ynpaBbatbe 40OPOBOTbHUM NEH3NOHUM (POHLOM, LUTO je PErMcTpoBaHo y
Peructpy npuspegHux cybjexkata 14. mapta 2007. roguHe nog 6pojem b1 13170/2007.

OcHosHa genatHocT ,[lyHas” [13Y no6poBorbHUM NeHsunjckum hoHAoM je obaBrbate
MocnoBa MEH3MJCKOr OCUrypara, Kao M afeKBaTHO YMpaBibake PacronoXMBUM
CPefcTBMMa NeH3noHor choHaa — ,[lyHas“ 106pOBOrbHM NEH3M|CKK YOHA.

. »Dunav Stockbroker“ a.n. Beorpap (y pamem TekcTy: ,Dunav
Stockbroker®), MB: 17170724, cepuwre: Konapuyesa 7, beorpag, je ocHoBaH 7.
oktobpa 1997. roguHe. Y peuembpy 2011. rogwHe, Komnawuja noctaje jeamHu
BnacHuk npegyseha ,Dunav Stockbroker‘, pelerem AreHuuje 3a npuepegHe
peructpe 6p. B 153353/2011 og 15. neuembpa 2011. roguHe.

OcHoBHa penatHoct npegyseha ,Dunav  Stockbroker” je nocpegosawe Ha
(DMHAHCWJCKOM TPXULUTY Y KYNOBUHW UMK MPOZRjW XapTuja of BpeaHOCTH y Tyhe nme n
3a Tyf) pauyH, Kao u y CBOje MMe M 3a CBOj padyyH. lNopen HaBegeHor, npeaysehe
obaerba 1 cnegehe nocnoBe: Npyxatke CaBeTOAABHMX YCMyra y BE3N Ca EMUCH|OM M
TProBMHOM XapTujama o Bpe4HOCTH, YyBatbe XapThja of BPELHOCTW M Apyre Nocrose
y BE3 Ca TPrOBMHOM XapTuja o BPEAHOCT!.
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o »~dyHaB ocurypawe“ a.n.0. bawa Jlyka, Penybnuka Cpncka (y garbem
Tekcty JyHaB ocurypawe‘ bawa Jlyka), MB: 01431471, cepuwre: BecenuHa
Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je npaBHu cneabeHuk npepyseha
,Kocur lyHas ocurypare” barba Jlyka koje je ocHoBaHo 18. geuembpa 1991. roguHe.
,dyHaB ocurypawe” bara Jlyka ce 6aBu ocurypareMm UMOBKMHE W NuLa 1 OCTanum
nocroBsuMa ocurypara 3a koje je gobuno carnacHocT AreHuuje 3a ocCurypare
Peny6nuke Cpncke.

Ha gax 31. peuembpa 2018. roguHe, anpekTHo yyewwhe MaTuyHor gpywrea y ,[yHas
ocurypawy” barsa Jlyka nsHocu 8,40%, a nocpegHo yyewhe npeko yyewha ,Dunav
Stockbroker” nsnocu 81,54%, to YnHmM ykynHo 89,94%.

o »AyHaB Ayto“ p.0.0. Bawa Jlyka (y gareem Tekcty: JyHaB ayTo* (Bamwa
Nyka), MB: 11068324, cepguwte: Jyr borgaHosa 66, bara Jlyka, Penybnuka Cpncka,
je 3aBucHo npasHo nuue ,JyHaB ocurypama“ barba Jlyka, @ Ha 0CHOBY oanyke Bpoj
1526/2010 og 10. aBrycta 2010. roguHe.

OcHoBHa penatHocT JlyHaB AyTo“ Batba [lyka je Bpluee TEXHWYKUX npernefa
MOTOPHWX BO3WNa M Ha Taj HauuH Npobujare Ha TPXKULLTE OCUryparsa, HapouuTo Ha
nogpydjy ocurypara MOTOPHUX BO3MNA.

o »dyHaB ayTo noructuka“ p.0.0. beorpap (y gareem Tekcty: JyHaB ayto
noructuka®), Mb: 21391646, ceguwre: bnaroja MNaposuha 19, beorpag, je ApywTBo
ocHosaHo Ognykom YOI-11I: 1186-2018 og 31. maja 2018. roauHe noBe3aHor npaBHoOr
nuua [yHas ayto“. Pelwerem AreHuuje 3a npuspeaHe peructpe Penybnnke Cpbuje
Op. B 47625/2018 og 1. jyva 2018. roguHe, npeaysehe je ynucaHo y Peructap
npuepeaHux cybjekata, a NpeTexHa AenaTHOCT CYy TEXHUYKO UCMIMTUBAHLE M aHanuse.

lpyna npeactasmba HajBehy ocurypasajyhy opranmsauuyy y Cpbujm u cBoje
aKTUBHOCTK 06aBIba NPEKO MpEXe rmaBHMX unujana, NOCNOBHULA W eKCNO3NTYypa.

KoHconuposaHu duHaHcMjckm n3BelwTaju obyxeatajy u3sewwTaje Komnanuje kao
MaTuyHor apyLwTea u cnefehnx 3aBUCHUX NPaBHUX LA Y 3eMIbU U MHOCTPAHCTBY:

30.06.2020.

Ha3uB 3aBUCHOr NpaBHOr Nuua
P . % yyewha

1 [yHas ayTo 4.0.0. Beorpag 100 100
2 [yHas O3Y pobp. neHsujckum oHAOM 100 100
3 HyHaB Stockbroker a.g. beorpag 100 100
4, [yHaB TypucT 4.0.0. 3natmnbop 96,15 96,15
5. [yHas ocurypare a.4. bawa Jlyka 89,94 89,94
6 [lyHas ayTo 1.0.0. bawa Jlyka 89,94 89,94
7 [yHas PE a.p.0. beorpag 88,41 88,41
8 [yHaB ayTo noructuka 4.0.0. beorpag 100 100

KoHconuaoBauu (oMHaHCW|CKM 13BELTajM Cy (MHAHCK|CKM 13BeLwTaju pyne Koju cy
NPEe3eHTOBaH Kao M3BELUTA] jeAMHCTBEHOT EKOHOMCKOr EHTUTETA.

CBu MaTepujanHo 3HauajHU M3HOCK TpaHcakuuja koje Cy HacTane w3 mefycoBHux
MOCMOBHWUX OfHOCca M3MeRy rope HaBedeHMX npaBHWX nuua (ynaHuua [pyne)
€NVMUHNCAHM Cy NPUIMKOM KOHCONWaaLuje.

YcknafhuBawe ca HOBUM 3aKOHOM O ocurypawby (,Cnyx06eHu rmacHuk PC“, 6p.
139/2014)

HapogHa 6aHka Cpbuije je n3gana pewwetbe . 6p. 2959 og 25. anpuna 2016. roguHe
kKojum ce yTBphyje Aa je Komnanuja, ogHocHO pyna ycknaguna CBoje nocroBame,
UMOBMHY, KanuTan, obaBese, opraHe, opraHu3auujy u akte ca ogpepbama HOBOT
3aKoHa 0 ocurypatrby 1 UCryHWna yeroBe Koju Cy NponucaHm 3a 0b6aBrbate CBIUX BpCTa
KMBOTHUX OCUrypaksa 1 CBUX BPCTa HEXMBOTHOT OCUrypasa 13 ynaHa 8. n 9. 3akoHa.
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MaTuyHo OpyLTBO, Y UMby CTULakba 4obutk, 0baBrba 4enaTHoCT Kojy YnHe creaehu
NoCnoBM ocurypata 3a koje je fobuno gossony HapogHe 6aHke Cpbuje:

. MocnoBu XMBOTHMX OCUrypaksa: (a) ocurypare XuBoTa, (6) ocurypare 3a
Cnydyaj BeHYara U pohersa, (B) PEHTHO ocurypatbe, () OOMYHCKO ocurypake y3
ocurypame XuBoTa, () XMBOTHA ocurypara HaeegeHa nog (a), (6), (B) oee Tauke
Be3aHa 3a jeAuHULE WHBECTUUMOHMX (hoHAoBa, () TOHTWHE, Koje MpencTaBrbajy
ocuryparse y Kome ce ocurypaHuum forosope a he 3ajegHnUYKM KanuTanusoBatu CBoje
[OMNPUHOCE U TaKo KanuTanu3oBaHy UMOBWHY NOLENNTU U3MeERyY OHWX OcurypaHuka
Koju [oxwvBe oapefeHy CTapocT, OOHOCHO 3Mehy HacnefHUKka yMpInX ocurypaHuka,
(e) ocurypate C KanuTanu3auujoM ucnnate, KOje Ce 3aCHMBA Ha akTyapCKum
obpayyHMmMa M y KOMe OCUTypaHUK Kao 3aMeHy 3a jeSHOKpaTHy WiM NepuoamnyHy
ynnaTy npemuje npuma ucnnare y ogpefeHoj BUCHHM 1 y ogpefieHoM nepuoay.

. MocnoBm HEXMBOTHUX OCUrypatba: (a) ocurypatbe 04 nocneaumua Hesroge,
yKrbyyyjyhn ocuryparwe o noepeda Ha pagy v mpodecuoHanHux oborbewa, (6)
A0OPOBOSbHO  3APABCTBEHO OCUrypare, (B) OCUrypakwe MOTOPHWX BO3wna, (r)
Ocurypame LMHCKMX BO3WUNa, (4) ocuryparse Ba3gyxonnoea, () ocuryparse nnoBHMX
objekata, (e) ocurypare pobe y npeBo3y, (k) ocurypare MMOBKMHE Of noxapa u
APYr¥X ONacHoOCTK, (3) 0CTana ocurypara UMOBMHE, (1) OCUryparbe 0 OArOBOPHOCTM
36or ynotpebe MOTOpHWX BO3una, (j) ocurypake Of OAroBOPHOCTW 360r ynotpebe
Ba34yXxonno.a, (k) ocuryparse 04 04roBopHOCTH 36or ynotpebe nnosHUx objekara, (/1)
ocurypawe Of OnwTe OATOBOPHOCTM 3a LUTETY KOje MOKpuBa oOcTane BpCTe
OArOBOPHOCTM, (fb) Ocurypake kpeawTta, (M) ocuryparse jeMcTBa, Koje rapaHTyje
HeNocpeaHo WM MOCPEeAHO ucnykewe obaBesa AyxHUKa, (H) ocurypatbe
(huHaHcwjckux rybutaka, (k) ocuryparbe TPOLIKOBA NMpaBHe 3aluTuTe, (0) ocurypare
nomonu Ha NyToBatby.

pyna (MaTuyHo OpyLITBO U HeHa 3aBKCHA NpaBHa nuua) 6asu ce Npyxarwem ycnyra
ocuUrypara, caocuryparba 1 peocuryparia UMOBWHE W NULA, Kao W Npyxarem Apyrux
ycrnyra y ocurypawy rpahaHuma v npaBHUM fULMMa, Te OCTanuM PerucTpoBaHuM
AenaTHoCTUMa.

3. KOHCONMMOOBAHW PE3YNTAT
[NOCIIOBAHA Y MEPUOAY I-VI 2020.
rOOVHE

Y nepuogy og 1. jaHyapa ao 30. jyHa 2020. roguHe pyna je octBapuna HeTo fobutak
y nsHocy og 1.387.614 xurbaga auHapa, JOK je y UCTOM Nepuogy NpeTxoaHe roguHe
roAMHM OCTBapeH HeTo pobutak y uaHocy og 1.309.773 xurbaae AvHapa, WTo je pact
oA 5,9%.

Yyewhe dpywmasa y koHconudosaHom pesynmamy [ pyne y nepuody
-Vl 2020. 200uHe

[lyHas ApywTso - nexsmjckm hoHa |. 45.616

[lyHas ocurypare

[flynas ayto Beorpag |. 38.793
Dunav Stockbroker || 3218
[ykas ayTo norucTika Beorpag || 2558
[lynas ocurypatbe Batba Nyka || 624

[lynas ayToBawa lyka |I 490

-10.108

Nynas Typvw.rl

-100.000 100.000 300.000 500.000 700.000 900.000 1.100.000 1.300.000

Ha HuBoy 'pyne, u3yses [lyHaB TypucT, CBa 3aBI1CHa NpaBHa fuua Cy nocnosana aa
pobutkom. Hajborbu pesyntar nopes MautyHor apylutea ocTBapunv cy [pylitso 3a
peocuryparwe [yHaB-Pe* a.p.0. beorpag, ,[yHaB“ ApywTBO 3a ynpaeibake
R06pOBOMbHIM NEeH3MckuM hoHaoM a.4. beorpag u JyHas ayto* .0.0. beorpag.
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3.1. KoHconuposaHu bunaHc ycnexa y nepuogy I-VI
2020. roguHe

1-V1 2019.

--!
13535191 14544726 1075

Mosnumja

NOCNOBHU (®YHKLMOHATHW) MPUXOOU

Tpuxozu 0f Npemuja ocurypatba i caocurypatba 12452441 13.188.157| 1059
Tpux0AM O NPemuja peocuryparba 1 peTpoLiechja 474411 789.385| 1664
Tpuxou 0 nocrosa HeNOCPEAHO NOBE3AHMX Ca NOCTI0BIMA OCHTYpatba 165.710 96.554 58,3
Qcranu NocrioBHY Npuxou 442,629 470.630]  106,3
MOCIOBHU (®YHKLIMOHATHYW) PACXOAN 8.021.631 8.823.991| 110,0
Pacxomy 3a AyropoyHa pe3epBucatba v yHKLVIOHaNHe onpUHoce 959.825 1.008.823] 1051
Pacxogy HakHaja WTeTa 1 yroBOPeHUX M3Hoca 5.498.307 5.674.993|  103,2
Pesepayicane wrete - noehatse 621.151 1.033.256]  166,3
Tpuxozu no 0CHOBY perpeca it Mpofaje ocvrypaHitX oLT eheHmx cTBapi 229.238 269.467( 1175
[oBehatbe 0CTanX TEeXHUYKIX PE3epBY - HETO 1.393 6.289| 4515
CMatberbe 0CTamuX TEXHUYKUX PE3EPBH - HETO 33.909 194401 573
Pacxopu 3a 6oHyce v nonycre 744.716 907477 1219
(QOcTanv nocnoBHM pacxom 459.386 482.060] 104,9
IOBUT - BPYTO NOCNOBHW PE3YNTAT 5.513.560 5.720.735| 1038
NOBMTAK U3 MUHBECTULIMOHE AKTUBHOCTH 538.772 427644 194
TPOLLKOBM CMPOBOBEHA OCUTYPAIA 4483134 4072893 90,8
MOCNOBHA AOBUT - HETO MOCNOBHW PE3YNTAT 1.569.198 2075486 1323
OUHAHCHJICKU NPUXOOU 135.761 109.424( 80,6
OUHAHCHJICKU PACXOAM 26.527 17603 66,4
MPUXOAW Of YCKNAR.BPEN. NOTPAXUBAHA U IPYTE UMOBUHE KOJA CIYXU 3A OBABIbAE 334010 2079|841
AENATHOCTU
PACXO¥ N0 OCHOBY OBE3BPE™. MOTPAXWUBAHA W IPYTE UMOBUHE KOJA CIY XU 3A OBABIbAE 11 10628%| 1474
AENATHOCTU
OCTAIM NPUXOOU 52470 53429 1018
OCTATIM PACXOAM 23.091 43581 1887
IOBUTAK U3 PENIOBHOT NOCTIOBAHA MPE OMOPE3VBALA 1.319.104 1.395.055| 1058
HETO rYBUTAK NOCTOBAHA KOJE CE OBYCTABIBA, HET. EOEKTU MPOMEHE PAY. NON. U UCTIPABKU 8632 6oo| 814
TPELLAKA U3 PAHWJUX NEPUODA ' ' ’
HOBUTAK MNPE ONOPE3UBAHA 1310472  1.388.057| 1059
Mope3 Ha Ao6uTak 748 443 59,2
Nlo6uTak no 0CHOBY Kpeupatba OANOXEHUX NOf pen ] I obaBesa 49 0
HETO IOBUTAK 1.309.773 1.387.614) 1059

3.1.1. MNocnosHy ((hyHKLMOHAMHKM) MPUXoam

YKYMHU MOCOBHU ((byHKLMOHanHK) npuxoau y nepuogy oA 1. javyapa po 30. jyHa
2020. rognHe usHoce 14.544.726 xwrbaga auHapa u Behm cy 3a 1.009.535 xurbaga
AVHapa, OgHOCHO 7,5% Yy OQHOCY Ha WCTU NEpuUod NPeTXOAHe roguHe, kaga cy
naHocunm 13.535.191 xurbagy anHapa.

3.1.2. Tpuxoam og npemuje ocurypatsa u caocuryparba

OcTBapeHn npuxogu of npemuje ocurypara M caocuryparba msHoce 13.188.157
XWbaga OuHapa, WTO NpeacTaBiba noeehawe y OAHOCY Ha MPOLLNOroauLHY
BpeaHocT of 5,9% W OCHOBHM je pasnor pacta npodutabunHoctu pyne y npgoj
nonosuHn 2020. roguHe.

[puxodu 0d npemuje ocuzypara u caocuaypara

y 000 PC]]
OcTBapee
Mosnumja 1-VI 2019. 1-V1 2020. 1-V1 2020. /
1-VI 2019.

| 5 [ m
OBpauyHaTa npemuja XUBOTHUX OCUTyparba U Caocurypatba 1.193.057 1341685 1125
ObpavyHaTa npemvja HEXUBOTHUX OCUTypatba v CaoCUrypatba 13.465.922 14502930 1077
YKYNHA OBPAYYHATA NPEMUJA 14.658.979 15,844,615  108,1
Mpemvja npeHeTa y caocurypatbe - nacvBHa 527.203 563.704  106,9
Mpemvja npeHeTay peocurypatbe 797.128 1.002403 1258
Mosehatbe pesepsi 3a NPEHoCHe npemvje 882.207 1.090.351 1236
NPUXOAW O NPEMUJA OCUTYPAHA U CAOCUTYPALBA 12.452.441 13.188.157 105,91

ObpauyHaTa bpyTo nmpemuja y mocmaTtpaHom nepuogy usHocuna je 15.844.615
Xurbagy avHapa v Beha je 3a 1.185.636 xurbaga auHapa, ogHocHo 8,1% y ogHocy Ha
MCTM Nepuo NPETXOAHE rOAMHE.
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ObpauyHaTta npemuja X1BOTHUX ocuryparsa usHock 1.341.685 xurbaga auHapa 1 Beha
je 3a 148.628 xurbaga auHapa, 0aHOCHO 12,5 %.

Y obnactu HEXMBOTHMX ocurypatba octeapeH pact og 1.037.008 xwrbaga anHapa,
0OHOCHO 7,7%.

3.1.3. Tpuxoam og npemuje peocuryparsa u petpolecuja

lMpuxoau of npemuja peocurypatba u petpoliecuja y nepuogy og 01. janyapa o 30.
jyHa 2020. roguHe m3Hoce 789.385 xurbaga AvHapa, WTo je 3a 66,39% Buwe og
npuxoAa y UCTOM Nepuozy NPETXOAHE roAMHe.

[puxodu 00 npeMuje peocuzypara u pempouecuja

y 000PCA
OcTBapete
I-VI 2020.
[-VI 2019,
2 [ 3 ]

2.248.398 2.652.566
616.841 894.376

KATETOPUJA 1-V1 2019. 1-V 2020.

06payyHata npemuja peocurypaa 1 petpoLecuja

lpemuja npeHeTa peTpoLiecjom peacurypatba 1 peTpoLiecija
ToBehatbe Pe3epay 3a MPEHOCHE NPEMVjE 1 PE3epBH 33 HEUCTEKTIE PU3VIKE PeocHrypatba i
peTpouecuja

1.157.146 968.805

MPUXOAW OO NPEMUJA PEOCUIYPAIA W PETPOLIECHJA 474.411

3.1.4. Tpuxoam og nocrnosa HENOCPEAHO NoBe3aHuMX ca
nocnoe1mMa ocurypama

lMpuxoam of nocrosa HeMoCpeaHO NOBE3aHMX ca NOCAOBMMA OCUrypara y nepuogy
og 01. janyapa go 30. jyHa 2020. roguHe usHoce 96.554 xwrbade anHapa, WTo je 3a
41,7% Hwxe y OQHOCY Ha WCTW Nepwog NPEeTXOAHE rofauHe, kaga Cy OBW MPUXOAM
nsHocunm 165.710 xurbapa guHapa.

3.1.5. Octanu nocnoBHW NPUXoam

Ocranu nocnosHy npuxoau nsHoce 470.630 xurbaga AuHapa v y 0QHOCY Ha NPETXOAHY
roguHy kaga cy usHocunu 442.629 xurbaga avHapa, Buwm cy 3a 6,3%,

3.2. TlocnosHu ((hyHKLMOHAIHM) pacxoam

Y nepuogy on 01. jaHyapa go 30. jywa 2020. roguHe YKYMHU MOCOBHU
(byHKUMOHanNHKM) pacxogn usHoce 8.823.991 xwurbaga AuHapa UM Yy OAHOCY Ha
npeTxoaHy roauHy 6enesxe pact og 10%.

Y OKBMPY pacxoda Hajeehu pacT je 0CTBapeH Koa pesepaucaHux LWTteta 3a 412.105
Xurbaga AvHapa, pacxoam HakHada LUTeTa M YroBOPEHWX u3Hoca Behm cy 3a 176.686
Xurbaga auHapa v pacxoam 3a 6oHyce 1 nonycte cy Behu 3a 162.761 xurbagy avHapa.

lMocnosHu (hyHKYUOHANHU) pacxodu

y 000PCl
OcTBapete

KATEFOPUJA 1-V1 2019, 1-V1 2020. 1-V1 2020.
1-V1 2019,
1.008.823  105,1

5674993 1032

959.825
5.498.307

Pacxomw 3a ayropodHa pe3epeicara 1 (yHKLMOHaNHE AONPUHOCE
Pacxomy HakHaga LLUTETa v YTOBOPEHUX U3HOCA

Pesepayicare LwreTe - nosehatbe 621.151 1.033.256  166,3
TpUXomM N OCHOBY perpeca v Npoaaje ocurypaxvx owwtehexnx cTeap 229.238 269467 1175
[oBeNatbe OCTanuX TEeXHUKMX Pe3epayt 1.393 6.289 4515
CMatbetbe OCTanux TEXHUYKMX pesepai 33.909 19440 573
Pacxomy 3a 6oHyce 1 nomycre 744.716 907477 1219
Qcrany nocrnoBHM pacxomy 459.386 482.060 1049
MOCMNOBHY (®YHKLIMOHANHM) PACXOAU 8.021.631 8.823.991  110,0

3.2.1. Pacxoay 3a fyropoyHa pesepaycarba 1 (OyHKLMOHamNHe
[onpuHoce

Y nepuogy og 01. jaHyapa go 30. jyna 2020. roguHe yKkynHu pacxoau 3a JyropoyHa
pesepBucarba W (yHKUMoHanHe gonpuHoce nsHoce 1.008.823 xurbage guHapa, WTo
je 3a 5,1% Buwwe of yKynHWX pacxofa 3a AyropoyHa pesepsucara 1 (yHKLMOHaNHe
JOnpuUHOCe ocTBapeHnx y uctom nepuogy 2019. rogune kaga cy usHocunu 959.825
Xurbage avHapa.
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Hajsehe HOMMHANHO noBehare OCTBAPEHO je KoL MaTeMATUYKE pe3epBe KMBOTHUX
ocurypama y YKynHom usHocy of 40.691 xurbagja OuHapa W pesepsucakba 3a
ocurypara Koa Kojux Cy ocurypaHuuy npuxsaTtunu ga y4ecTByjy Yy UHBECTULIMOHOM
pU3mnKy, pesepsucarba 3a GoHyce 1 nonycte u noehara Apyrux TEXHUYKNX pe3epsu
19048 xurbapa auHapa.

Pacxodu 3a dyaopqua pe3epeucama u (i)VHKL(UOHaﬂHe don_pUHoce

y 000PCA

OcTBapeme
1-VI 2020./
1-V1 2019.

146.553 187.244
152.444 156.108
[JlonpuHocy nponucany noce6HuM 3akoHuMa 14.916 18.456
122,028 115.923

KATETOPWJA 1-V1 2019. 1-VI 2020.

Maremarudka peaepsa XUBOTHUX OCUrypatba - noBehare

[lonpuHOC 32 NPEBEHT UBY

[lonpuHoc I"apaHTHoM doHay

Pe3. 3a ocurypatba Kof Kojux Cy OCUTYpaHvLy MPUXBATUMM [ia Y4ECTBY]y y MHB.pH3. pe3. 3a GoHyce u
nonycre v noBehatba Apyrux TeXHMIKUX pe3epau
Ocranv pacxoav 3a AyropoiHa pesepeycatba i (hyHKLYIOHaHe AoNpUHoce

PACXO0W 3A YTOPO4HA PESEPBUCAHA U ®YHKLIMOHANHE JOMNPUHOCE

223.844 242.892

300.040 288.200
959.825 .008. 105,10

Y CTpyKTypu pacxofa 3a AyropodHa pesepBucarsa W (hyHKLMOHANHe AonpuHOCe,
Hajehe yyeLuhe UMajy ocTanu pacxoam 3a AyropoyHa pesepaucara 1 (PyHKLUMoHanHe
ponpuHoce (28,57%) n pesepeucara 3a ocurypara Kop Kojux Cy OCUrypaHuum
NpuXBaTUIM Aa YYECTBYjy Y WHBECTULMOHOM pU3NKY, pesepucara 3a BoHyce u
nonycTe 1 nosehara Apyrux TexHuukux pesepsi (24,08%).

3.2.2. Pacxoaw HakHaja LuTeTa 1 YroOBOPEHUX U3HOCa

Y nepuogy of 01. janyapa go 30. jyHa 2020. roguHe pacxogu HakHaga LUTeTa M
YrOBOPEHUX U3HoCca, u3Hoce 5.674.993 xurbage auHapa, WTo je 3a 3,21% Bsuwe o4
pacxofa HakHaja LUTeTa U YroBOPEHUX U3HOCA OCTBApeHuX y uctom nepuogy 2019.
roguHe, kaga cy usHocunu 5.498.307 xurbaga guHapa.

Pacxodu HakHada wmema U y2080peHUX U3HOCa

y 000PCA
OctBapetbe
KATEFOPUJA 1-V1 2019. 1-V1 2020. 1-V1 2020./
1-V1 2019

JIMKBUAMPaHE LLUTETE 1 YTOBOPEHI M3HOCH KMBOTHUX OCHTYpatba 735.156 838473 114,05
JIMKBUAMPAHE LLUTETE HEXMBOTHIX OCHryparba 4274124 4397485 102,89
JIuKBUAMpaHe LLTETE - YAeNW Y LLUTETaMa caocurypatba 66.380 88.102 132,72
JIuKBUAMpaHe LLTETE - YAeNW Y LLUTETaMa Peocirypatba it peTpocecja 282.704 318409 112,63
Pacxoav n3sufaja, npoLeHe, NMKBIAaLMie 1 uennaTe HakHada LLUTeTa i YroBOpeHyX U3Hoca 356.414 390917 109,68
Mpuxomw og y4ewwha caocurypatba y HakHaay LwreTa 101.069 77649 76,83
Tpvxom of y4eLuha peocuryparba 1 peTpoLecHja y HakHam wreta 115.402 280.744 24327

PACXOLM HAKHADA LUTETA U YTOBOPEHMX U3HOCA 5.498.307 5.674.993( 103,21

Nukeuompade wrete y nepuogy o 01. jaHyapa go 30. jyHa 2020. roguHe n3Hoce
5.642.469 xvrbaga auHapa, a kUXoBY CTPYKTYPY YMHE:

- NMKBWAMpPAHE LUTETE HEXMBOTHUX ocurypatba - 77,94%,

- NUKBWAMPAHE LUTETE XKUBOTHUX Ocuryparsa - 14,86%,

- JIMKBMAMpPaHE LWTETE - YAenu y WTeTama peocuryparsa u petpocecuja - 5,64%
"

- JIMKBMAMpPaHE LWTeTe - yaenu y wretama caocurypamwa - 1,56%.

3.2.3. PesepsucaHe wreTte - nosehare/(CMarere)

Y nepuogy og 01. jaHyapa go 30. jyHa 2020. roavHe noseharse pesepBucaHuX LWTeTa
nsHocu 1.033.256 xurbaga auHapa, ogHOCHO 66,35% Bulle Hero y UCToM nepuogy
npeTxoaHe roauHe kaga je usHocuno 621.151 xurbagy guHapa.

PesepeucaHe wmeme

KATETOPUJA 1-V1 2019.

Pe3epaicaHe LUTETE XMBOTHIX OCHryparba 8.154 18.088
167.091 918.537
445,906 96.631
621.151 1.033.256| 166,35

PesepBicate LUTETE HEXVBOTHYX OCHTYPatba
PesepBicatie LUTETe CA0CHTYpatba, PEOCHTypatba U PETPOLIECH]a - CMatbebe
PE3EPBWCAHE LUTETE
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3.2.4. Pacxoaw 3a nonycte 1 6oHyce

Y nepuogy og 01. jaHyapa go 30. jyva 2020. roguHe pacxogy 3a BoHyce 1 nonycte
nsHoce 907.477 xurbaga auHapa, wro je 3a 21,9% Buwe y 0gHOCY Ha UCTW nepuog
NpeTXoaHe roavHe, kaga cy usHocunu 744.716 xurbaga guHapa.

3.2.5. OcTtanu nocnoBHM pacxoau

Y nepuogy og 01. jaHyapa go 30. jyHa 2020. roguHe ocTanu nocroBHK pacxoam U3Hoce
482.060 xurbaga guHapa, wto je 3a 4,9% Buwe 0gHOCY Ha UCTW Nepuog NpeTxoaHe
roguHe, kaga cy usHocunu 459.386 xurbaga auHapa.

4. TPOLLKOBW CMNPOBOBHEHA
OCUTYPAHA

Y nepuogy op 01. janyapa po 30. jyna 2020. rogwHe TPOLLKOBW ChpoBofera
ocurypama usHoce 4.072.893 xurbage ouHapa, v Hwxu cy 3a 410.241 xurbapa
AnHapa, ogHocHo 9,15% op Tpowkosa cnposofersa ocurypatrsa y 2019. roguHu, kaga
cy usHocunu 4.483.134 xurbana auHapa.

Tpowkosu cnposohewa ocuzypama

y 000PCAl
OcTBapete
1-VI 2020. /
1-VI 2019.
3.302.085
971.270
28.971

229433

Mo3nuuja 1-V1 2019. 1-VI 2020.

3.718.144
965.222
30.093
230.325
4.483.134

Tpotukosy npubase
TpoLukoBY ynpaBe
Ocrann Tco

MpoBu3nja 04 peocurypatba v peTpoLiecvja
YKYMHU TCO

4.000.000 31814

3.302.085
3.500.000

3.000.000
2.500.000
2.000.000

1.500.000

965222 971270

1.000.000

230325 229.433

v

Nposu3ujacs peocuryparan
perpouecija

S00000 30083 23971

0 ARy

Tpowkosw npuGase Tpowkosw ynpase Ocranu Tco

=|-VI 2019. 1-V1 2020.

MocmatpaHo nMo KaTeropujama TPOLUKOBA, CMarbere je OCTBapeHO Kop CBUX
kaTeropwja, OCUM TPOLLKOBA ynpase Koju Cy BuLLM 3a 6.048 xurbaga avHapa, 0gHOCHO
0,6%.
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5. KOHCOIMMOOBAHW BANAHC CTAHA
HA OAH 30. JYHA 2020. TOOWHE

5.1. CTpyKTypa aKTuse

Ha paH 30. jyHa 2020. roguHe ykynHa uMoBsmHa 'pyne usHocu 62,7 Munujapam anHapa
1 ysehaHa je 3a 4,98 munujapan auHapa, ogHocHo 8,65% y ogHocy Ha 31.12.2019.
roguHe.

Cmpykmypa akmuee Ha OaH 31. deyembpa 2019. u 30. jyHa 2020. 200uHe

(y000)
CramweHa | CramweHa cTpykTypay %
AKTUBA AaH naH PR flpowera
20202019
31.12.2019. | 30.06.2020.
A CTANIHA UMOBMHA 12.329.590  12.096.306 21,37 19,30 98,11
1 HekpeTHuHe, nocTpojetba, Onpema, HematepujanHa ynarawa n copreep  10.684.686  10.659.824 1852 1701 99,77
2 [lyropoyHy (UHAHCHCKM NNacMaHK 1281930 1136938 222 181 88,69
3 OcTana AyropoyHa cpeacTsa 362.974 299.544 0,63 048 82,52
B OBEPTHA UMOBUHA 45356.596  50.578.974 78,63 80,70 11,51
4 Sanuxe 73470 71652 013 0N 97,93
5 MoTpaxuBatba 5520979 6468813 959 10,32 116,98
6 KpaTkopouHi dhuHaHcvjckn nnacManin 30671512 32358779 5317 51,63 105,50
7 ['0TOBIHA U FOTOBUHCKA EXBUBANEHTA 2605049 3762358 452 6,00 14443
8 OcTana itMoBitHa 6476886 7917372 1123 12,63 122,24
YKYMHA AKTUBA 57.686.186| 62.675.280( 100,00 100,00 108,65

Y CTPYKTYpu UMOBWHe Hajsehe yyeLhe umajy KpaTKOpPOUHM (MHAHCH|CK NacMaHm ca
51,63%, 3aTum crefe HematepujanHa ynarawa, HEKpeTHUHE, NOCTPOjersa, Onpema
copTep 1 ocTtana npasa ca 17,01%, octana umosmHa ca 12,63%, notpaxmeara ca
10,32%, roToBMHA M TOTOBWMHCKM eKBWBANeHTH ca 6%, AYropovHu (PUHAHCKiCKM
nnacmanu ca 1,81% ocrana gyropoyHa cpeacrtaa ca 0,48% u 3anuxe ca 0,11%.

CTPYKTYPA AKTUBE HA [1AH
31. ELIEMBPA 2019. TOOUHE

CTPYKTYPA AKTUBE HA [1AH
30. JYHA 2020. TOOUHE

HekpetHune, nocTpojeisa,
onpewia, HemaTepujanHa
ynarata n coreep Ocrana umosuHa
18,52% ToToBuHa n 12,63%
Iyropounu rOTOBMHGKH
pHHaKCHjcKN examBanenTn
nnacMaxm 6,00%
222%

HexpeTune, nocTpojesss,
onpewa, Hematepujana

ToToBiHa W ynarata u coTeep

FOTOBHHCKH

BKBHBANGHTW
X ‘

CTANHAUMOBHHA
21,31%

OcTana HmosmHa
11,23%

Oyropaun
punancHick
nnacMaHy
1,81%

OcTana ayropo4xa
cpepcTEa

é 0,478%

Jannxe
0,11%

Ocrana

ByropouHa
cpefcTEa
= 0%

Banuxe
0,13%

CTAMHA UMOBHHA
19,30%

OBPTHA UMOBUHA

OBPTHAUMOBMHA
7883 % 70%

Norpaxusaia
10,32%

Motpanueara

9,59%

KpaTxopounm

hMHaMCHiCKM NNacMaHi Kpatkopounm
53,17%

uHaHCHjeKM
nnacmann
51,63%

Ha paH 30. jyHa 2020. rogvHe, yyelhe cTanHe WMOBWHE Yy YKyMHOj MUMOBUHW Ce
CMarbWIo y ogHocy Ha aaH 31. geuembpa 2019. roguHe 3a 2,07 NpOLEHTHUX NoeHa
(ca21,37% Ha 19,3%), ook ce y cknagy ¢ Tum yyelwhe o6pTHe uMoBMHe nosehano (ca
78,63 % Kkonuko je usHocuno y Ha aaH 31. geuembpa 2019. rogute Ha 80,7% Ha aaH
30. jyna 2020. roguHe).

5.1.1. CtanHa umoBuHa

Ha naH 30. jyna 2020. roguHe, BpeaHOCT CTanHe uMosuHe u3Hocu 12.096.306 xurbaga
OnHapa u Huxa je 1,89% y ogHocy Ha faH 31. geuembpa 2019. roguHe, kaga je
nsHocuna 12.329.590 xurbaga anHapa.

Hajgehe yuewhe y OKBUpY CTanHe WMOBWMHE WMajy no3WLWje HemaTepujanHux
ynarawa, codhTBEpa M OCTanuX npasa M HEKPETHUHA, NOCTPOjetba M ONpeMe, Koje Ha
AaH 30. jyHa 2020. roguHe mnsHocy 10.659.824 xurbage auHapa xwrbaga AuHapa
Benexe nag 3a 0,23% y ogHocy Ha gaH 31. aeuembpa 2019. roauHe kaga cy usHocune
10.684.686 xurbaga guHapa.
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Cmpykmypa HemMamepujaHuxX yrnaz2akba, HeKpemHuHa, nocmpojeta U onpeme

000 PC
HexkpeTHuHe, nocTpojetsa, onpema n Hematepujanta ynarawa 31.12.2019. 30.06.2020. cTpyktypay %
HEMATEPUJANHA YIATAbA 38.563 29.737 7 0,28%
CO®TBEP U OCTANA MPABA 33.619 22979 68,35 0,22%

HEKPETHWHE, NOCTPOJEHA, ONPEMA U BMONOLUKA CPE[ICTBA 10.612.504 10.607.108 99,95 99,51%

HekpeTHuHe, nocTpojetba 1 onpeMa Koju criyxe 3a obasrbatbe AenaTHoCTH 9.694.431 9.670.384 99,75 90,72%
/HBECT MLMOHE HeKpeTHuHe 918.073 936.724 102,03 8,79%
YKYMHO 10.684.686 10.659.824, 99,77 100%

[yropoynn duHaHcujckn nnacManm Ha gax 30. jyna 2020. roguHe usHoce 1.136.938
Xurbaga avHapa u Huxu cy 3a 11,31% y ogHocy Ha gaH 31. geuembpa 2019. rogune,
kaga cy usHocunu 1.281.930 xurbaga auHapa.

Cmpykmypa dy20p0YHUX chuHaHcUjcKux niacMaHa

000 PCAl
{lyropouHy dhrHaHCjCKkM NNacMaHmn 31.12.2019. | 30.06.2020. Wupexc

Yyewhe y kanutany apyrux npaBHuX nuua 316.123 316.123 100,00
QOcranvx npaBHuX nuua 316.123 316.123 100,00
OcTanu ayropoyHM IMHaHCH K nnacMaxy 965.807 820.815 84,99
WHBecTuuue koje ce Apxe Ao Aocneha 112131 110.284 98,35
[y xHudke XoB ca hKCHIUM NpuHOCOM 112431 110.284 98,35
Nleno3uTy Koa 6aHaka 812.282 669.302 82,40
OcTanu HeNoMEHyT! AYropoyHU (UHAHCHjCKM NNacMani #1394 0.2 %60

YKYNHO 1.281.930 1.136.938 88,69

5.1.2. O6bpTHa UMOBMHA

Ha gaH 30. jyna 2020. roguHe, BpeaHocT 06pTHe umoBmHe naHocw 50.578.974 xurbaga
AnHapa v Beha je 3a 11,51% y ogHocy Ha 31. peuembpa 2019. roguHe, kaga je
usHocuna 45.356.596 xurbaga anHapa.

Moseharwe 0OpTHE WMOBMHE je MOCneAMUa pacta CBWMX KaTeropuja akThBe OCUM
3anuxa. Hajgehu yTuuaj Ha noeeharwe 0BpTHE MMOBMHE MMa pacT 3abenexeH Ha
nosuumjama KpaTkopOYHWUX (hMHAHCK|CKUX MriacMaHa, NoTpaXuBarwa M roTOBUHE.

Ha paH 30. jyna 2020. roauHe BpeaHoOCT noTpaxwveaka je Beha 3a 16,98%.

Cmpykmypa nompaxusara

cTpyktypay % | cTpyktypay %

5790738 1847 8481% 89,52%

14235 7091 291% 177%
180692 185,88 1,76% 2,19%
383148 6588

NOTPAXUBAHA 31.12.2019. | 30.06.2020.

4.690.090
161.102

MoTpaxuBatba 3a Mpeitly OCHTypatba, CAOCHTYPatba 1 PEOCHTypasa

Mot paviBatba 0 PEocHrypasava i et poLiecHoHapa

ToTpaxvBatba 3a perpece 97.210

581.677
5.529.979

Octana noTpaxuBatba 10,52% 592%

YKYMHA TIOTPAXMBAIbA

Cmpykmypa kpamkopoYHUX hUHaHCUjcKUX ninacMaHa

000 PCO
KpatkopoyHu thHaHcHjcku nnacmanm 31.12.2019. 30.06.2020. WHpeke

®uHaHcHjcka cpeAcTBa pacnonoxnBea 3a npoaajy 19.631.436 22.727.160 115,8
[lyxHudke XoB pacnonoxuse 3a npogajy 18.526.708 21.991.499 18,7
BriacHiyke XoB pacnonoxuse 3a npogajy 1.104.728 735.661 66,6

®uH.cpeacTBa Koja ce Uckasyjy no iep BpeAHOCTH Kpo3 Gunaxc ycnexa 2.267.010 2.279.788 100,6
LlyxHuike XoB koje ce uckaayjy no dyep BpeAHOCTM Kpo3 bunaHc ycnexa 1.468.244 1475118 100,5
BriacHuyke XoB Koje ce uckaayjy no dep BpeaHoCTY kpos Gunaxc ycnexa 305.261 252.592 82,7
Ocrane XOB v chH. cp. Koja ce ickaayjy 1o (hep BPEAHOCTY Kpo3 Bnanc yonexa 493.505 552078 11,9

KpaTkopouHy fenoanTy Kop 6aHaka 8.541.989 7.103.380 83,2

OcTanu kpaTkopOYHM (hMHAHCHjCKM NNacMaHn 231.077 248.451 107,5

YKYMHO 30.671.512 32.358.779 105,5

Y OKBUPY KPaTKOPOUHMX (PMHAHCU|CKMX NriacMaHa Hajsehn HoOMUHamHM pact 6enexe
OpXaBHe XapTuje Of BPEAHOCTU KracuukoBaHe Kao (oMHaHcujcka CpeacTea
pacrnonoxuea 3a npogajy, uvja je BpegHocT Beha 3a 3.464.791 xurbapy ouHapa y
opHocy Ha 31. geuembap 2019. roguHe, fOK Kog AenosuTa benexmmo cmarkere 04
1.438.609 xurbapa auHapa.
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5.2. CTpyKTypa nacuse

BpegHocT kanuTana, pesepsi, pesepaucatba 1 obasesa Ha gaH 30. jyHa 2020. roguHe
n3Hock 62.675.280 xurbaga AuHapa, WTo je 3a 8,65% Buwe y ogHocy Ha gaH 31.
Aeuembpa 2019. roguHe, kaga je usHocuna 57.686.186 xurbage anHapa.

(y000)
C 9
NACHBA Ta;: K Cratbe Ha fiaH cTpykrypay %
A KAMWTAN U PE3EPBE 15122179 14921114  26,21% 23,81%
B. PE3EPBUCAbA 1 OBABE3E 42.564.007  47.754.166  73,79% 76,19%
2. [lyropouHa pesepaycatba 6.357.006 6.656.314  11,02% 10,62%
3. [lyropouHe obasese 81.883 142345 0,14% 0,23%
4. KpatkopouHe o6aBese 5330933 7058142 9,24% 11,26%
5. MpeHocka npemuja 14411181 16414707 24,98% 26,19%
6. Pesepsucane wrete 14421010 15521275  25,00% 24.76%
7. Ocrane o6aBe3e (opnoxeHe nop.obasese,pe3. 3a HeucTexre pusnke v apyra MBP) 1.961.994 1961383  340% 3,13%
YKYNHA NACUBA 57.686.186| 62.675.280 100,00% 100,00%
CTPYKTYPA NACWUBE HA JAH CTPYKTYPA NACUBE HA OAH
31. AELIEMBPA 2019. TOQUHE 30. JYHA 2020. TOOQMHE
Npekocha ﬂpuuuc‘ua
npewmnja npemija
Kanwran 24.98% 26,19%

Kanuran

23.81%

26.21%

31.12.2019.

Ocrane obasese
3.40% I |

30.06.2020.

[yropouna peaepancarea
10,62%

esepancate
wrete
24,76%

Ocrane nﬁame.
3,13%

Kpamiopoute obassae

11,26%

Pesepsucarie
wreTe
25,00%

Kparkopoune obasese
9.24%

lyropoue
oBasese Dyropousa
pesepBMcalba
0.14% 11,02%

[lyropodne oBasese

Y nopefery ca NpeTxogHOM rognHom, Hajsehu HoMMHanMHW pacTt benexe crnegehe
kaTeropuje: npeHocHa npemuja 3a 2.003.526 xurbaga AnHapa, kpaTtkopouHe obaBese
1.727.209 xvrbaga auHapa, v pesepsucaHe LTeTe 3a 'y usHocy og 1.100.265 xurbaga
AuHapa.

[yropouHe obaBese Ha aaH 30. jyHa 2020. roguHe nsHoce 142.345 xurbage auHapa
n BuwWe cy 3a 60.462 xurbapa anHapa y ogHocy Ha gaH 31. geuem6pa 2019. rognHe,
kaga cy usHocune 81.883 xurbaga anHapa.

9.2.1. Kanutan u pesepse

Ha gaH 30. jyHa 2020. roguHe kanutan u pesepse cy Huxm 3a 201.065 xurbaga auHapa
v usHoce 14.921.114 xurbaga auHapa.

Cmpykmypa kanumana u pesepgu

000 PCA]

|0cHosHV| W OCTanu Kanutan 5.853.775 5.853.775 100,00
Pesepee 133.580 133.580 100,00
PeBanopu3auyoHe pesepse 3.239.715 3.239.715 100,00
Hepeanu3osanu gobuum 1.980.451 2.027.054 102,35
Hepeanu3aosanu rybuup 465.052 1.013.854 218,01
Hepacnopehena gobut 4.130.572 4.414.207 106,87
Yyeuiha 6e3 npasa koHTpone 249.138 266.637 107,02

Ha gaH 30. jyHa 2020. rogmHe OCHOBHM 1 0CTanu kanutan usHocu 5.853.775 xurbaga
AuHapa u y ogHocy Ha Aad 31. geuembap 2019. roguHe Huje Buno npomeHa y
BPEOHOCTU U CTPYKTYPU Ha OBOj MO3ULIMjX.

Ha gaHn 30. jyHa 2020. roguHe gyropodHa pesepsucatrba u3Hoce 6.656.314 xurbaga
AuHapa u benexe pact og 4,7% y ogHocy Ha aaH 31. geuembpa 2019. roguHe, kapa
cy usHocuna 6.357.006 xurbage auHapa.
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Cmpykmypa Kanumana npemMa eJiacHulumey 2019. rognHe kaga cy usHocuna 15.912.966 xurbaga guHapa. Hajgehu anconyTHu
pacT OCTBapeH je Ha No3uLmiu pesepse 3a NpeHocHe npemuje y usHocy of 2.003.526

000 PCl

|AKLlVIjCKM Kanutan 2.754.874 2.754.874 47,06

Cmpykmypa npeHocHe npemuje

[lpyLuTBEHN KanuTan 2.967.480 2.967.480 50,69

000 PC,
P j 31.12.2019. 30.06.2020. /]
'e3epBe 3a NPEHOCHe npemuje HOEKC
TpeHocHe npemuje XUBOTHIX OCUryparba 417.945 322.865 77,25
Cmpykmypa KpamkopoyHux obase3a
pykmypa kp p IpeHocHe Npemuje HEXMBOT X OCUTypatba 12.898.648 14.028.449 108,76
Ha gan 30. jyna 2020. rognHe kpaTkopouHe obaBese M3Hoce 7.058.142 xurbage  |Mpesoce npemvie caoonryparsa i peocurypara 1.004.588 2063393 18851
AWHapa, WTo je 3a 32,4 % Buwe y ogHocy Ha aaH 31. aeuembpa 2019. rognHe, kaga

cy nsHocune 5.330.933 xurbage anHapa.

CszKm ypa pesepsucaHux wmema

Hajsehe yuewhe n pacT y yKynHuMm KpaTkopoyHuMm obaBesama umajy obasese 3a

' y 000 PCA

Pesepaucare LLTeTe XUBOTHUX OCHTypatba 139.045 160.527 115,45

000 PCQY
KpatkopouHe o6aBe3e m 30.06.2020. m

PesepauicaHe LLUTETe HEXUBOTHMX OCUrypatba 12.915.340 13.862.693 107,34

KpaTkopouHe tuHaHcvjcke obaBese 44.938 25434 56,60 i

Ypenu y LUTeTama caocuryparsa, peocurypara it petpoLecija 1.366.625 1.498.055
ObaBe3e N0 OCHOBY LUTETA M YTOBOPEHUX U3HOCA 268.020 469.519 175,18 R oy
Obasese 3a npemujy, 3apae U Apyre obasese 4.614.127 6.159.454 13349 — —
Obasese 3a nope3 13 pesynrara 403.848 403.735 99,97

Ha paH 30. jyHa 2020. roguHe pesepsucaHe wTeTe usHoce 15.521.275 xurbaga
puHapa u Behe cy y oaHocy Ha AaH 31. peuembpa 2019. roguHe 3a 7,6% kapa cy
Cmpykmypa nacusHuUX 8PeMeHCKUX pa32paHU4er-a nsHocune 14.421.010 Xurbaga guHapa. HajBthI pacT y 04HOCY Ha NpeTXodHy roaunHy

5.330.933 7.058.142

OCTBApEH je Ha NOo3nLMj1 Pe3epBUCaHUX LITETA KMBOTHUX Ocuryparba 3a 15,45%.

000 PCA
O T E
CTpyKTypy pe3epBuCaHMX LUTETA YNHE: PE3EPBUCAHE LUTETE HEXWUBOTHUX OCUrypakba

Pesepae sa npeHoce npewvie 14.411.181 16414707 113,90 (89,31%), yoenu y wretama caocurypatsa, peocurypatba n petpouecuja (9,65%)
Pesepe 33 HEHCTENTE pHIKE 11% %1012 11603 pesepBuCaHe LUTETE XMBOTHUX Ocurypatba i caocurypatba (1,03%).
[lpyra nacvBHa BpEMEHCKa pasrpaHiietba 1.190.647 1.140.162 95,76

15.912.966) 17.915.881

Ha pan 30. jyra 2020. roguMHe nacuBHa BpEMEHCKa pasrpaHuyera W3Hoce
17.915.881xurbapa gnHapa, Wwro je 3a 12,6% Buwe y ogHocy Ha AaH 31. geuembpa




Poslovna tajna - Interno

KoHconupoaHu u3BeLwTaj o nocnosary Komnanuje JyHas ocuryparse a.4.0. 3a nepuog I-VI 2020. roguHe

6. PU3MLM NOCIIOBAHA
6.1. Hocrouu cuctema ynpasreara pusnumMa

Ynpasrbawe pusmuuma y [pynu je yCMepeHo Ha HacTojarbe 4a Ce NOTeHUujariHu
HeraTMBHW yTULaj1 Ha (PMHAHCK|CKO nocnoBakse ['pyne cBeay Ha MUHUMYM. Y NOCTYNKY
Ynpaerbatba pusnumma CnpoBOAM Ce aHanuaa, kBaHTudukaumja v benexere pusmka,
Kao W LLMpeke CBECTU O HUXOBOM MOCTOjakby Y OKBUPY MOCOBak:A.

CrpaTervja ynpaerbatba pusMumma npeactaBiba OKBUP 3a YCMOCTaBMbakbe cucTemMa
ynpaBrbatba puUsMLMMa U HoMe Cy AedUHUCAHW HAZNEXHOCTU W OfrOBOPHOCTM
ynpaBe 1 CBWX 3aroCrieHuX Yy Mpouecy ynpaBrbata PU3MLMMA,CNPEMHOCT 3a
npey3umatbe puanka 1 nonuTuke ynpaerbarsa pusnumma y Mpynu.

Mepere, 0OHOCHO NMpoLieHa pranka, BPLUK Ce KPO3 KBanuTaTUBHY W KBAHTUTATUBHY
NPOLEHY MAEHTUMKOBAHMX pu3nKka 1 gorafjaja Tako LWTO ce: Bplum obpaga cBakor
WOEHTU(UKOBAHOT pU3nKa, aHanuaupajy noctojehe KOHTpOrHe Mepe, KBaHTUUKYjy
NOEHTU(UKOBaHW pU3NLM — Kaf rof je To Moryhe, npeanaxy fofaTHe Mepe v npatu
CNpoBofete CBIUX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocnoeawe pyne, pusnLm ce Knacugukyjy y vetvpu
kaTeropuije:

Huaak,

Cpentbm,

Bucok n
EKCTpemaH pusuK.

pyna, y OKBMpY ynpaBrbatba pusnLmMma, BpLUM COMCTBEHY npoueHy puanka (ORSA -
Own Risk and Solvency assessment) 1 CONBEHTHOCTH, Ynjit pesynTaTi ce yaumajy y
0031p Npu AOHOLLEHY CTPATELLKMX 0AJ1yKa, NNaHpakby NOCAOBHWUX aKTUBHOCTY U MpK
ynpaBrbatby afiekBaTHoLWRy kanuTana.

[Mpn BpLUEHY CONCTBEHE NPOLIEHE PU3nKa U CONBEHTHOCTM [pyna naeHTuduKyje cee
pU3MKe KOjUMa je uanoxeHa unu 61 morna GuTH U3NoxXeHa y NocroBaky KPaTkopouHo
W [yropoOYHO.

Csa gpyLuTBa Koja nocnyjy y okeupy 'pyne, 3a Koja je TO 3aKOHOM NPONMUCaHO,Ha fAaH
30.06.2020. roguHe ncnyHuna cy yCnoBe Koju ce 0OHOCE Ha afeKBaTHOCT KanuTarna.

6.2. BpcTe pusuka koje cy npeamert npahexa u
ynpasrbaka

Y OKBMpY pU3nKa ocurypatrba nocebHo ce ynpassba NojeanHavHM prusnLmMma Kao LWTo
Cy: pU3MK HeafeksaTHO oppefheHe npemuje, pusvK HeageksaTHOr obpas3oBa-a
TEXHWUYKUX PE3EPBU, PU3MK OCUTYPatba KOju NPoM3nnasn U3 katactpodanHux gorahaja,
nocebHe pusMKE KOju Mpousunase U3 MpPOMEHE BMCWHE, TpeHaa (TeHOeHuuje) u
BONATWUMHOCTU (OACTYNara Of OYEKUBAHOT) CTOMa CMPTHOCTU (PU3MK CMPTHOCTW W
PU3MK OYroBEYHOCTM), NPOMEHE BMCWHE, TPEHAA M BOMATMAHOCTM CTOMA WUCTEKa,
packuza, 0BHOBe M OTKyna yroBopa 0 OCUrypakby (PU3NK UCTeka OCuryparba), IpOMeHe
BMCWHE, TpeHda W BOMATUIHOCTM CTOMa WHBanNMAHoCTM W Bonectn (puank
oborbeBatba), NPOMEHE MOMEHTa HaCTaHKa W Y4ecTanocTi OCUrypaHux criyyajesa, kao
W BUCMHE WCMaTe Npu HacTaHKy TUX CryyajeBa, pusnk HeafekBaTHe NPOLEHe pu3mka
KOju Ce npeysuma Yy ocurypawe, PusuK HeageksaTHOr ofpefuBara HMBOA
camonpuapkaja unu npeysumarse pusnka sehnx of n3Hoca camonpuapxaja, 0gHOCHO
HenpeHoLLEeHE BULLKA PU3NKa U3HAZ camonpuapxaja y caocurypame, peocurypame,
ocTarne pusuke ocurypawba (MpodecuoHanHe W TEXHUYKE) Koju Cy y cknmagy ca
Np1poaoM, 06MMOM 1 CrioxeHoLLRY nocnosaka Ipyne.

Y OKBMPY TPXULLHUX pU3KNKa, NocebHO ce ynpasrba NojeauHauHuM pusnLmuMa: pusnk
NPOMEHe KaMaTHUX CTOma, PU3NK NPOMEHe LeHa XapTuja Of BPEAHOCTU, PU3MK
MPOMEHe LieHa HENnoKPETHOCTU, PU3MK NMPUHOCA, AEBU3HN PU3NK, PU3MK KOHKYPEHLMje,
PU3MK HeafekBaTHOr npunarofjaBarba 3axTeBUMa KOPWUCHWKA YCIyre Ocurypamwa,
ocTane TPXULWHE pU3nKe y cknagy ca NpupoLoM, 0B1MOM 1 CnoxeHoLwRy nocnoeama
pyne.

Y OKBMPY pU3MKa Heucnywewa o6aBe3a Apyre YyroBopHe CTpaHe nocebHo ce
ynpaBrba MojeAnHaYHUM pU3MLMMa: PU3MK HeMOryRHOCTW Hannate WHBECTUpaHWUX
CPefcTaBa, puank HeMOryRHOCTI HannaTe NPUMHOCA O MHBECTUPAHNX CPELCTaBa UN
3aKyna, puaMK HeMOryhHOCTM HannaTe noTpaXwvBawa MO OCHOBY OCUryparba,
caocuryparsa 1 peocurypatsa, octasne pusmke.



Poslovna tajna - Interno

KoHconuposaHu n3seLwTaj o nocrosarwy Komnanuje [lyHas ocuryparse a.4.0. 3a nepvop I-VI 2020. rognHe

Pusnk nukBupgHocTM obyxBaTa nojedMHAYHE pU3NKE: PU3MK  HeadeKBaTHOr
ynpaBrbata MMOBMHOM M obaBesdama (ALM-Asset Liability Management), pusuk
norpeLLHe NpoLeHe, eBUOEHTMpaba, Npe3eHToBamwa 1 obenogamnsama BpegHoCTH
MOBMHE W M3BOpa CpeAcTaBa [APYLITBA Kao M HUXOBKMX Mpuxoda, pacxoda M
pesyntata MOCMOBawa, PU3MK HEMOryhHOCTW Mpodaje WMOBMHE ApyWTBa MO
KHMrOBOACTBEHO] BPEAHOCTM M HEMOTYRHOCT HamnaTte W3BpLUeHe Npoaaje, Pu3mnK
pOYHE HeycknafheHoCTW CpedcTaBa U HWUXOBUX W3BOpPA, PU3UK HEMOryhHOCTH
n3MupuBar-a obaee3sa no OCHOBY OCUrypara W ApyruM OCHOBaMa, ocTare pusmke.

Y OKBMpY OnepaTUBHUX pU3MNKa NpaTe Ce: pU3nK NorpeLlHor, Heogrosapajyher nsbopa
ynaHoBa lM3BpwHor opbopa, HagsopHor ogbopa W nuua Kojuma je noBEpeHo
pykoBORere nojearHum NocnoBuMa, pusuMK MOrpeLuHor, Heogrosapajyher nsbopa,
pacnopefa W NOCTaBIbEHA 3aAMOCHEHUX Y APYWTBY (KBanMMuKaLumMoHO 1 BpojHO),
PU3MK HeapeKkBaTHE OpraHW3auuje nocrioBaka [pyLWTBa, PU3KMK MOrPELLHOr K
EKOHOMCKM LUTETHOr yroBapara MOCnoBa, pu3vK npesapa, 3noynotpeba u Ap.
HE3aKOHWUTUX aKTWBHOCTM, PU3NK yroBapatba, OpraHu3oBara M obaBrbara nocrosa
CYNpOTHO MpaBWnMMa CTPYKE OCUrypara, PU3NK OACYCTBA CUCTEMA MHTEPHMX
KOHTONa, NpoLeaypa 1 nocTynaka, ocTanu pusnm.

Y OKBMpY MpaBHUX pU3MKa NpaTe Ce: PU3NK Hanarakwa Mepa, OAHOCHO M3puLaka
kasHe of cTpaHe HapogHe Ganke Cpbuje wnw Apyror HagnexHor opraHa, pusnk
HeMOryhHOCTW W3BpLUEH-A YroBopa (AENMUMUYHO WAW Y LENWHKM), puank moryhux
rybutaka W3 CNOpoBa, PU3NK HeycrmocTaBrbakba equKkacHUX npouedypa 3a
cnpeyaBatbe npaka HoBLA W iMHAHCHparba Tepopr3Ma, OcTanu pusnLy.

[pyru 3HayajHu pusnum obyxeatajy nojeauHayHe puanke: penyTaLyuoHn PU3VK, Koju
NPOUCTUYE U3 YMakEHOT MOBEper-a jaBHOCTY Y NOCnoBare [pyne, CTpaTeLLkn pusmk,
Koju npeacTaBrba MOryRHOCT HacTaHka HeraTuBHUX edekata Ha (DUHAHCWCKM
pesyntat wnu kanutan [pyne ycnep HernocTojama ofroBapajyhux nonutuka w
cTpatervja pyne, HUXOBOT HeadeKkBaTHOr CMpoBofera, kao M ycned npomeHa y
OKPYXerby, OHOCHO M30CTaHka oaroeapajyher pearosarba Ha NpOMEHe, pU3nLM Koju
HacTajy npu yBofety HOBWX MPOM3BOLA OCUTYparsa, YKIby4yjyhin n HOBE akTUBHOCTU Y
Be3u ca npouecuma 1 cuctemmuma y pynum, pusnum no OCHOBY MocroBa Koje je pyna
nosepuna Tpehum nNuumMma, ocTani pUsnLM Koju ce NPOLIEHe Kao 3HauajHu.

Y Beorpagy, 27. asrycta 2020. roguHe

NPEACEQHUKA3BPLUH

BEOPA




®
@ KOMMAHWJA IYHAB OCUT'YPAH:E a.g.o0.

Ha ocHoey unana 52. ctaB 3. Tauka 7) 3akoH O TPXWLLTY KanuTana (,Cn. rnacHuk
PC" 6poj 31/2011, 112/2015, 108/2016 1 9/2020) 1 Tauke 139. Oanyke o oNMCy NOCNOBA U3
MpaBurnHuka o opraHnsaumjn N cuctemaTusaumju nocrnosa y Komnanujy ,AyHaB ocurypame"
a.n.o. beorpag (,Cnyx6enn nuct Komnanwje“, 6poj 33/17, 34/17, 37/17, 3/18, 7/18, 10/18,
11718, 15/18, 17/18, 18/18, 26/18, 29/18, 33/18, 36/18, 37/18, 40/18, 44/18, 46/18, 48/18,
52/18, 53/18, 8/19, 9/19, 11/19, 17/19, 25/19, 30/19, 37/19, 48/19, 52/19, 2/20, 9/20, 15/20 n
19/20) nuue oarosopHO 3a cacTaBrbakbe MNOMNYroANLWKEr UHAHCH]CKOT nojeguHavHor u
KoHconuaoeaHor nsselwTaja Komnanvje ,[lyHas ocurypawe” a.f.o. beorpag paje cnenehy:

M3JABY

Mpema Hawem Hajborbem casHawy MONYyroaulkbK (PUHAHCUICKA MOjeanHauYHN 1
koHconuaosaHu usBelwTaju Komnaruje ,[lyHas ocurypawe” a.n.0. beorpap v [lyHas rpyne 3a
nepnog 01.01.-30.06.2020.roauHe cy cacTaBrbeHU Y3  MPUMEHY oproeapajyhux
MeRlyHapoAHWX cTaHAapha vHaHCujckor n3BellTaBaka W Aajy UCTUHWUTE N OBjeKTUBHE
nogatke O MMOBMHK, obasesama, (PUHAHCM|CKOM MOMNOXajy M nocrnosawy, AOBULMMA U
rydbuumMma, TOKOBMMa roToBUHE U MpomMeHama Ha kanuTany Komnauuje ,[yHas ocurypatse"
a.n.o. beorpaa v lyHas rpyne.

AunpekTop ®rHaHcujcke dyHKumje

W

Beorpag,

24. aprycta 2020. roguHe Tamapa Papgakoeuh



@
@ KOMMAHMUJA IYVHAB OCUTYPALLHE a.a.o.

Ha ocHoBy unana 52. ctae 3. Tauka 7) 3akoH o TpxWwTy kanutana (,Cn. rnacHuk PC*
Bpoj 31/2011, 112/2015, 108/2016 un 9/2020) n Tadke 139. Opnyke o onMcy nocrnosa u3
MpaBurnHuka o opraHusaumju n cuctemaTusaumju nocrnosa y Komnanwjy ,JyHas ocurypame”
a.p.o. beorpag (,Cnyx6eHun nuct KomnaHuje“, 6poj 33/17, 34/17, 37/17, 3/18, 7/18, 10/18,
11/18, 15/18, 17/18, 18/18, 26/18, 29/18, 33/18, 36/18, 37/18, 40/18, 44/18, 46/18, 48/18,
52/18, 53/18, 8/19, 9/19, 11/19, 17/19, 25/19, 30/19, 37/19, 48/19, 52/19, 2/20, 9/20, 15/20 n
19/20) nuue oAroBOpHO 3a cacTaBrbake MNONYroAulltker (PUHAHCWCKOr MojeduHaqYHOr |
koHconuaosaHor ussewwTaja Komnanuje ,[lyHas ocurypare” a.g.0. Beorpag aaje cnenehy:

NM3JABY

Aa nonyroguilin UHaHCU|CKU NojeAnHaYHN M KoHconuaoesaHn naselTajn KomnaHuje
~HyHas ocurypawe* a.n.0. beorpan v [lyHas rpyne 3a nepuog 01.01.-30.06.2020.roguHe Hucy
pesngupaHu.

AupekTop PuHaHcKjcke yHKUMje

7Z o Hew o O AL

Beorpag,

24. aprycta 2020. roguHe Tamapa Papakosuh





