MonywsaBa ApYWTBO 3a OCUrypame

o‘7|o|4|ej8‘9[8

s|s]1] 2 Jo

MaTuuHm 6poj

Lindpa nenatHocTn

1‘0‘0[0‘0}1]9‘5‘8
i3

MNonywaea HaponHa 6aHka Cp6uje

CPE[ICTBA NOCNOBAHA KOJE CE OBYCTABIbA
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BpcTa nocna
Ha3sue apywTea 3a ocurypawe: KoMnaHwja “flyHaB ocurypame* a.n.o.
Ceauure: MakenoHcka 4., Beorpag
BUITAHC CTAHA
Ha gaH 30.06.2020. roguHe
(y xurbapama nuxapa)
W3Ho¢
n
Ipyna padyHa, pauyH NO3ULKUJA AON HanomgHa peTxogHa roguHa
6poj Tekyha roguHa . MoveTHo
Kpajibe cTambe
cTame
1 2 3 4 5 6 7
AKTHBA
00 A, HEYNNATREHU YITUCAHW KAMUTAN 0001
5 CTANHA UMOBMHA (0003 + 0004 + 0005 + 0006 +
! ' 10009 + 0010 + 0021 + 0022) 0002 12.115.254 12.170.978
| O comO1Z 113 pera | HEMATEPUJATTHA YTIATAbA (AMOBMHA) 0003 21124, 26.397
012, a0 019 I rygsun 0004 0 0
013, geo 019 Il COdTBEP W OCTAMNA NPABA 0005 12.562 15.697
02, ocum 021, gena 027, HEKPETHUHE, MOCTPOJEMA, OMPEMA U
nena 028 u fena 029 V' BMONOLLIKA CPEACTBA (0007 + 0008) 0006 9.586.121 9.649.982
‘ 020, 022, 023, 025, 026, 1,HekpeTHrHe, NOCTpOjera 1 onpema Koju cnyxe 3a 0007 6.379 545 6.450.561
' 027 peo, 028 neo n 029 obaBrbare aenaTHoCTy
024, peo 023‘239'0 028, peo 2. HBECTULMOHE HEKpETHUHE 0008 3.206.576 3.199.421
021, Reo 027, R0 026,580y BMOMOLLIKA CPEACTBA 0009 0 0
03, ocum 037 Vi JS,&;}"ﬁ(})POHHM OMHAHCUICKU MITACMAHW (0011+ 0010 2.197.479 2.117.504
‘1. Yyewha y kanutany (0012 + 0013 + 0014) 0011 2.043.820 1.963.820
030 1 039 geo a) 3aBUCHMX MpaBHUX ML 10012 1.727.697 1.647.697
0311 039 260 6) NpyapYXeHWx NpaBHUX NULA U 3ajeAHUYKAM 0013 0 0
nofyxsaTuma J
feo 038 1 039 neo B) OCTaNMX NpaBHWX NvLa 0014 316.123 316.123
2. Ocranu gyropoyHu puHaHcKjcku nnacmany (0016 + 1 153.684
0019 + 0020) 0015 53.659 .
036, 70 039 ‘331.;1)H3ecmume Koje ce Apxe ao gocneha (0017 + 0016 36,083 36.091
160 036, 260 039 :Lﬁﬁgﬁke XapTuje Of BPEAHOCTW ca (PUKCHUM 0017 36.083 36,091
760 036, 260 039 6) Ocrane xapTuje 0f BPEAHOCTM 1 MHBECTULM}E KOje Ce 0018 0 0
apxe po focneha
033, neo 039 2.2, Nenoantu koA GaHaka 0019 117.576 117.593
160 038, 260 030 ﬁ;ag:;::u HeNnoMeHYTW AYropoYHU (hMHAHCUjCKN 0020 0 0
04, ocum 040 Vit OCTANA OYFOPOYHA CPEACTBA 0021 297.968 361.398
040 Vil OANOXEHA NOPECKA CPEACTBA - 0022 0 0
OBPTHA UMOBWHA (0024 + 0025 + 0026 + 0045 + |
B 0046 + 0049) 0023 42.812.259 38.958.706
10,131 15 I 3ANUXE 0024 57.383 54.530
1 " CTANHA CPEACTBA HAMEHEHA NMPOOAJU Y 0025 0 0
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- NOTPAXUBAHA, NNACMAHU U FOTOBUHA (0027 +
‘0032 + 0033 + 0044)

1.MoTpamBarsa (0028 + 0029 + 0030 + 0031)
1.1.MoTpaxmeara 3a Nnpemujy ocurypara,
-caocurypatba U peocurypama

1.2. NoTpakwBara of peocurypasaya u
,peTpouecnoHapa

1.3.NoTpakuBatba 3a perpece

1.4, Octana notpaxuBatba

.2, MoTpaxupatea 32 BuLe nnaheH nopes Ha nobuTak

3. OuHaHcujckm nnacmanm (0034 + 0038 + 0042 + 0043)

3.1, GuHaHcujcka cpepicTBa pacnonoXmMBa 3a npoaajy
/(0035 + 0036 + 0037)

a) [lyxHuuke xapTuje ofl BPeQHOCTM pacnonoXmee 3a
‘npogajy

16) BnacHuuke xapTuje 0f BpEHOCTH pacnonoxuse 3a
npogajy

,B) Ocrane xapTuje of BPEAHOCTU M PUHAHCK|CKa CpeacTBa
-pacnonowuea 3a npoaajy

3.2. DuHaHcujcka cpeAcTBa koja ce Uckaayjy no dep
'BpeAHOCTH Kpo3 Bunakc ycnexa (0039 + 0040 + 0041)
a) [lymHnuKe XapTuje ol BPEAHOCTY Koje ce UCKasyjy no
‘(hep BpeaHoCTY Kpoa Bunakc yenexa

16) Bnackmuke xapTvje 04 BPRAHOCTM Koje Ce MCcKayjy ro
thep BpeAHOCTY kpo3 BrnaHc ycnexa

8) OcTane xapTuje 0f BPSAHOCTU U DUMHAHCHICKA CPEACTBA
'koja ce uckasyjy no chep BpeaHOCTH kpo3 BunaHe ycnexa

3.3. Kpatropounu nenoauntu ko 6aHaka
:3.4. OcTanu KpaTKopPOuHM rHAHCKJCKM NNacMaHu

4. TOTOBMHCKM eKBUBANEHTN U rOTOBUHA

MOPE3 HA OOOATY BPEOHOCT

AKTWBHA BPEMEHCKA PA3IrPAHUYEHA
1(0047+0048)

1.Pa3rpaHuyeHu TpowKoem npubase ocurypara

2. [ipyra akTMBHa BpeMeHCKa pasrpaHuyerba

TEXHWYKE PE3EPBE KOJE NALAJY HA TEPET
CAOCUI'YPABAYA, PEOCUIYPABAYA U

PETPOLIECMOHAPA (0050 + 0051 + 0052)
1. PesepBe 3a npeHoCHe Npemuje Koje napajy Ha Teper !
€aocMrypaBaya, peocurypaBaya u petpoLecuoHapa

2. PesepBucaHe wWreTe Koje naaajy Ha Tepet
'caocurypasava, peocurypasava u peTpouecuoHapa

3. OcTane TexHU4Ke pe3epBe Koje Nagajy Ha Teper
caocurypaBaya, peocurypaBsaya u petpoLecmuoHapa

YKYMNHA AKTUBA (0001 + 0002 + 0023)
BAHBEUNAHCHA AKTUBA

0026
0027
0028

0029

0030
0031
0032

0033

0034

0035

0036

0037

0038

0039

0040

0041

0042

0043

0044
0045
0046

0047

0048

0049

0050

0051

0052

0053
0054

37.836.193

5.448.387

4.888.083

56.693

163.409:

340.202
200.492

29.336.003:

22.353.456

21.722.241

631.215

0

1.432.340

1.012.008

230.125

190.207

5.373.457

176.750

2.851.311

ol

2.575.853

2.486.743

89.110

2,342,830

1.574.878'

764.257

3.695

54.927.513
190.159

34.379.039
4,745.013
4.019.392

163.203

77.552
484,866
129.730

27.546.609
19.091.272
18.113.251
978.021

0
1.436.540
1.001.353

279.458
166.729

6.842.047
176.750

1.957.687
0
2.616.673
2.560.160
56.513

1.908.464
1.180.770

714692

3.002

51.129.684
1.157.326



WsHoc
Fpyna padyha, pauyk no3nymnJA aon | HaroeKa | 7o vha MperxoaHa roanna
6poj roquHa Kpajie MoyeTHO
cTame cTame
1 2 3 4 5 6 7
NACUBA
KAMUTA (0402 + 0407 + 0408 + 0411 + 0412 - 0413 + 0414 -
0417 - 0420 + 0421) 0401 13.344.802  13.625.763
| OCHOBHW U OCTANU KANWUTAN (0403 + 0404 + 0405 + 0406) 0402 5.853.775  5.853.775
300 1. Akumicku kamvTan 0403 2754874 2754874
303 1 304 ‘2. [paBHu 1 OpyLITBEHN KanuTan 0404 2.967.480  2.967.480
3011302 ‘3. Y1o3u ApyLUTBA 3a Y32jaMHO OCUTypatse 0405 0 0
309 4. Octanu kanmTan 0406 131.421 131.421
31 Il HEYNNAREHWU YOIUCAHU KAMUTAN 0407 0 0
Il PE3EPBE (0409 + 0410) 0408 0 0
305 1.Emmcurona npemuja 0409 0 0
306,307 2. 3aKoHCKe, CTaTyTapHe W Aipyre peaepee 0410 0 0
!PEBAHOPVI3ALWIOHE PE3EPBE MO OCHOBY PEBAJIOPU3ALNJE
320 IV HEMATEPWJAJTHE UMOBWHE, HEKPETHWHA, MOCTPOJEHA U 0411 2.999.340 2.999.340
ONPEME
32, ocim 320 V  HEPEAIU3OBAHW 0OBWLIM 0412 1.862.278 1.795.948
33 VI HEPEANU30BAHU Ir'YBUUU 0413 1.003.471 460.463
34, ocum 342 VIl HEPACNOPEBEHA IOBUT (0415+0416) 0414 3.632.880 3.437.163
340 1. Hepacnopefjenun nobutak paHujux rogyHa 0415 2.367.017 435.347
341 2. Hepacnopeheru fobutak Tekyhe roauHe 0416 1.265.863!  3.001.816
35, ocum 352 VIl TYBUTAK 10 BUCUHE KAMUTAJIA (0418 + 0419) 0417 0 0
350 1. Tyburak u3 panujux roguHa 0418 0 0
351 2. lybuTak Tekyhe roguHe 0419 0 0
037, 237 IX  OTKYNIbEHE CONCTBEHE AKUWJE 0420 0 0
X YYEIWRA BE3 MPABA KOHTPONE 0421 0 0
‘PE3EPBUCAHA W OBABE3E (0423 + 0430 + 0434 + 0435 +
0444 + 0453 + 0457) ( 0422 41.582.711  37.503.921
| 1{):l‘:’zl'g())PO‘-IHA PE3EPBUCALIbA (0424 + 0425 + 0426 + 0427 + 0428 + 0423 6.530.621 6.080.667
400, 403 1. Marematiuka pesepsa 0424 5000808  4.873.732
i vy masimonon ey B oz ° ’
402 3. PesepBe 3a “3paBHatbe pravka 0426 94.227 94.227
405 14. Pesepee 3a boHyce u nonycre 0427 389.374 156.586
407 5. [ipyre TexHndke pesepee ocurypara 0428 0 0
4086, 409 ‘6. [lpyra ayropoyHa pesepeucatba 0429 956.122 956.122
I OYrOPOYHE OBABE3E (0431 + 0432 + 0433) 0430 0 0
411 a) Npema MaTu4HUM W 3aBUCHUM NPaBHUM NULUMa 0431 0 0
412 6) npema ocTanUm NOBE3aHUM MPaBHUM NULUMA 0432 0 0
410, 413, 414, 415, B) OCTare AyropoyHe obaBese 0433 0 0

417,419




416

420
41
o422 no 429, ocum
427
427

43

44,45, 46, 47, ocum
474

474

490, peo 492
491, neo 492
neo 492
neo 497
496, 498, 499
aeo 499
496, 498, neo 499

493, neo 495
494, neo 495
neo 495
neo 497
35, ocum 352

89

Y Beorpapy,

paHa

B

Vi

vil

'OAJIOXEHE NOPECKE OBABE3E

'KPATKOPOUHE OBABE3E (0436 + 0440 + 0441 + 0442 + 0443)

.1' KpaTkopouHe dhuHaHcujcke obasese (0437 + 0438 + 0439)
a) NpemMa MaTU4YHIM 1 3aBUCHIUM NPaBHUM NMLAMA

6) Npema oCTanuM noBe3aHUM NPaBHM NuLMMA

B) OCTarle KpaTkopouHe (uHaHcHjcke obasese

'2. O6aBe3e N0 OCHOBY CTaNHWX CPEACTARa HAMEHEHMX

npoaaju n cpeacTBa NOCNoBatba koje ce o6ycTasrba
:3. ObaBe3se No OCHOBY WTETA W YrOBOPEHNX U3HOCA

4. O6aBe3e 3a npemujy, 3apaae u Apyre obasese

:5. ObaBe3e 3a nopes U3 pesynrara

NACWUBHA BPEMEHCKA PASTPAHUYEHLA (0445 + 0449 + 0450)
1. Pesepse 3a npeHocHe npemuje (0446 + 0447 + 0448)

a) KMBOTHMX OCUrypatba U caocuryparba

6) HEXWBOTHUX OCUryparba U caocurypara

B) peocurypatba u petpouecuja

2. PeaepBe 3a HeUCTEKNe PU3UKe

3. \pyra nacuBHa BpemeHcka pasrpaHnyetsa (0451 + 0452)
a) OfYNOXEHW NPUXOAM MO OCHOBY PErpecHX NoTpaxuBatea

16) ocTana HenomeHyTa nacvBHa BpEMEHCKa pasrpaHuyetba
'PE3EPBWUCAHE LUTETE (0454 + 0455 + 0456)

a) XWBOTHWX OCUTypatba U caocuryparba

0} HEXMBOTHNX OCUTyparba W Caocurypama

'B) yAenw y WTeTama peocurypatba 1 petpougcuja

OPYTE TEXHWYKE PE3EPBE OCUT'YPAIbA - 10 FOAIMHY IAHA
TYBUTAK U3HALl BUCUHE KANUTANA

YKYMHA MACMBA (0401 + 0422 - 0458)
BAHBWAHCHA NACUBA

0434

0435
0436
0437
0438

0439

0440
0441
0442

0443
0444
0445
0446
0447
0448
0449
0450
0451
0452
0453
0454
0455
0456

0457
0458

0459
0460

457.764

6.190.274
0

0
0
0
0

353.861
5.434.716

401,697

14.858.431
13.557.787
322.865
13.234.922
0

268.738

1.031.906,

0
1.031.906
13.545.621
160.193

13.385.428

0
0
0

54.927.513
190.159

157.326
A

457.764

4.592.238
0
0
0

0

0
63.063
4.127.478

401.697
13.816.618
12.557.725

417.757
12.139.968

0

225.089

1.033.804
0
1.033.804
12.556.634

138.087

12.418.547
0
0
0

51.129.684
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MonywaBa ApywTBO 3a OcUrypahse
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MaTuyuHu 6poj Llndpa aenatHocTu nB
Nonywaea HapogHa 6aHka Cp6uje
1 2 3 19 20 [ 21 | 22|23 |24 | 25| 26
BpcTta nocna
Hasue apywTBsa 3a ocurypame: Komnatuja “fyHaB ocurypare“a.n.o
Ceguwite:
MakenoHcka 4., Beorpag
Bpcta ocurypama: YKYNMHO
BUINAHC YCNEXA
y nepuogy oa 01.01. go 30.06.2020. rognne
(y xur-anama guHapa)
U3HOC
pyna pavyHa, HanomeHa
NO3ULINJA Aon )
payyH H 6poj Tekyha roguHa ﬂr:z;xg:aua
1 2 3 4 5 6
A NOCNOBHW NPUXOAU UPACXOOMU
NOCNOBHU (®YHKLIMOHANHK) NPUXOAU
(1002+10081018-1015 1001 12.714.436 12.003.429
1. Mpuxoau o4 npemunja ocurypama n caocuryparba
(1003+1004-1005-1006-1007-+1008) 1002 12.586.758 Lty
Gog(&o) 1.1. OBpayysaTa Npemmja XMBOTHUX OCHIYpatba 1 CaoCHrypaksa 1003 1.341.685 1.172.523
610,613 1.2. OBpaqyHaTa MpeMuja HEKVIBOTHUX OCUIypaHa 1 CA0CHIypara 1004 13.791.942 12.734.242
5;223A:§0M 1.3, Mpemuja npeHeTa y caocurypake - nacveHa 1005 558.061 521.778
512 peou 1.4. Tpemuja NpeHeTa y peocuryparse 1006 945.097 751.943
523 feo
60 peou 1.5. Mosehatbe pe3epsu 3a NPEHOCHE NPeMUje W peaepsy 3a HeucTexkne 1007 1.043.711 828.905
61 neo PH3KKe OCUIyparsa ¥ caocuryparba e '
60 neowm 1.6, Cmarberbe peaepBv 3a IPEHOCHE NPEMMIE U PE3epBM 3a HeucTexne 1008 0 0
61 neo PU3MKE OCUrypatba U CaoCUryparba
2. Mpuxoau of npeMunja peocurypatba u petpolechja 1009 0 0
(1010-1011-1012+1013)
602 aco, 2.1 O6pauyHaTa npemuja peocurypatsa u peTpouecvja 1010 0 0
6141615 . pady pemmja peocuryp peTpouecu)
512 neo n 523 peo 2.2 Mpemuja NpeHeTa peTpoLecujoM peocurypatsa U peTpoLecuja 1011 0 0
60 neou 2.3. Mosehare peaepei 3a NPEHOCHE NPEMUje W PE3EPBY 3a HeUcTekne 1012 0 0
61 peo pu3uke peocurypamwa U peTpoLiecuja
60 neoun 2.4, Cmatbetbe pe3epsu 3a NpeHocHe Npemuje U pe3epsu 3a HeucTexne 1013 0 0
61 neo pU3Mke peocurypara u peTpouecja
fios, n::oegsé 650w 3. MpMX04v 0/ OCIIOBA HENOCPE/HO MOBE3AHKX Ca NOCMIOBNMA OCHIypara 1014 90.034 157.643
£eo 609, 639, 64,
Leo 653, 655, neo 4. OcTany NOCHOBHM NPUXOAM 1015 37.644 41.647




500

506

502
503
504
505

507

509

510

520

513 neo w
524 peo

513 peown
524 neo

53 neo, 54 geo n 55
neo

603 neo, 620, 621

603 neo, 622, 623,
624,625

515
604 feo
526
630

516 1 527

604 peo v 632

513 neo

635

607, 652, 654 v geo
673

5171529

604 neo, 631,633
638

5181 528

51 neo v 52 peo

NOCNOBHU (®@YHKLIMOHANHW) PACXOMN
(1017+1026+1034-1035-1044+1045-1046+1047+1048)

1. Pacxoau 3a AyropoyHa pesepencara U hyHKLUOHaNHe AonpuHoce
(1018+1019+1020+1021+1022+1023+1024+1025)

1.1. MatemaTinika pesepsa KMBOTHUX OCUTYpatba - noBeNare

1.2, MatemaTuyka pe3epaa HEXMBOTHIX OCUIyparba - noseharbe

1.3. [lonpuHoc 3a npereHTuBy

1.4, [lonpuHocy NponUcaHy NoceBHUM 3akoHUMa
1.5. lonpukHoc I"apaHTHoM dhomay

1.6. Peaepauncatba 3a U3paBHarbe puamka

1.7. Peaepaucatba 3a 0CUryparba Koa KOjuX Cy OCMTypaHULIV NPUXBATUANM Aa
YHECTBYjY Y MHBECTULIMOHOM PU3NKY, PEsepBUCaKa 3a BOHYCe 1 nonycTe u
noBehatba Apyrux TEXHUUKMX peaepam

1.8. OcTanu pacxoay 3a AYropodHa peaepaucarba U (yHKUMOHaNHe
LOnpuHoce

2. Pacxofiu HaKHapa WTeTa U YTOBOPeHMX W3HOca
(1027+1028+1029+1030+1031-1032-1033)
2.1. JInkBMaMpaHe WTeTe 1 yroBOPEHM UBHOCH KUBOTHUX OCUTYpatba

2.2. IMKBUaMpaHE LITETE HEXVBOTHUX OCUTypatba

2.3. llukenanpane \wTeTe - yAenM y LTeTama caocurypatba

2.4. [UKBWAMpaHE ITETE - YAENK y LITETama PEOCHTypaksa 1 peTpolecuja

2.5. Pacxopm nasuhjaja, npoLeHe, NUKBUAALMIE U UCTINATE HaKHaja WTeTa U
YrOBOPEHUX U3HOCa

2.6. Mpwxoan 04 y4elwha caocurypaya y HakHam Wwreta

2.7. Npuxoan o ydewha peocurypata v peTpoLiecyja y HakHaaW wreta

3. PesepBucane wrete - nopehatbe
(1036-1037+1038-1039+1040-1041+1042-1043) > 0

3. PesepBucaHe wreTe - CMatbetbe
(1036-1037+1038-1039+1040-1041+1042-1043) < 0

3.1, PesepBucaHe LUTETE XUBOTHUX OCUTyparba - nopeharbe

3.2, PesepaucaHe LUTETE KUBOTHUX OCUrypatba - CMatbetbe

3.3, PeaepeucaHe WITETE HEXMBOTHUX OCUTyparba - nopelakse

3.4, PeaepBucaHe LUITETE HEXMBOTHUX OCUTYPakba - CMar-erbe

3.5. PesepeMcaHe LUTETE CAOCUTYpatba, PEOCUrypatba U peTpouecHja -

noeehare

'3.6. Peaepaucane TeTe caocuryparba, peocuryparba U petpoLecuja -
CMamEhe

3.7. MNovehake peaepeucaHnx WTETA - YAENN CA0CUIypaBaqa, peocurypasaqa

W peTpOLecHoHapa y Wretama

3.8, CMakberbe pesepBucaHmux WTeTa - yaena peocurypasaya, 0aHoCHo
petpoleciHoHapa y Wwretama

4. Tpuxoam No OCHOBY perpeca 1 NpoAaje ocurypanmux owTeheHnx cTeapu
5. NMosehate 0CTanux TeXHUUKUX PE3EPBU - HETO

6. CMatberbe 0CTanux TeXHUYKUX Pe3epsy - HETO

7. Pacxoav 3a 6oHyce v nonycte

8. Octany nOCNoBHKU pacxoam

[OBUT - BPYTO NOCNOBHWU PE3YNTAT (1001-1016)
TYBUTAK - BPYTO NOCNOBHW PE3YNTAT (1016-1001)

1016

1017

1018

1019

1020
1021
1022
1023

1024

1025

1026

1027

1028

1029

1030

1031

1032

1033

1034

1035

1036
1037
1038
1039

1040

1041

1042

1043

1044

1045

1046

1047

1048

1049
1050

7.751.745

991.241

186.357

0

152.210
18.456
103.126
0

242.892

288.200

5.185.353

837.304
4.136.238
84.897

382.933

77.649

178.370

939.423

0

23.164
3.673
5.460.061
4.558.781

27.806

9.154

252.431

19.377

907.536

0

4.962.691
0

7.041.929

933.741

137.796

0

148.227
14.912
108.922
0

223.844

300.040

4974153

726.531
3.985.731
64.137

1.687
349.700

101.069

52.564

625.351

0

13.900
5.997
3.474.618
2.869.423

30.425

18.172

202.144

33.909

744737

0

4.961.500
0



660, 661,665, neo
672

feo 608, peo 653
1o 681

£e0 670
neo 662

neo 683, neo 686,
neo 687

neo 672
neo 663

feo 671, peo 679,
neo 682, neo 686,
neo 689

560, 561, 565, neo
572

neo 581
Aeo 570

neo 583, neo 586,
neo 587

feo 572
neo 563

neo 571, neo 579,
neo 582, neo 586,
neo 589

542 peo
53 neo, 54 geo, n 55
1eo

274

274

530
54 peo

55 neo

53 neo, 54 feo n 55
1eo

53 aeo, 54 neon 55
neo

605 1 651

NPUXOOU U PACXOOKU NO OCHOBY
WHBECTULUMUOHE AKTUBHOCTH

MPUXOAM Off UHBECTUPALLA CPELICTABA OCUTYPAILA
(1052+1053+1057+1058+1059+1060-+1061)

1. TIpux0au 04 3aBMCHUX Y MPUAPYIKEHUX NPEBHYX NIMLIA U O 3aJEAHAYKIX
noayxsara

2. NMpuxoay og ynarata y HenokpeTHocTH (1054+1055+1 056)

2.1.TTpuxoAK 04 3aKyNHUHA VIHBECTULMOHUX HEKPETHUHA
2.2. Tpuxoam op ycknahyBatba BPEAHOCTH MHBECTALMOHMX HEKPETHUHA

2.3. Mpuxopv oA NPOAaje HEMOKPETHOCTY (183MHBECTUPAbA)
3. Mpuxoam og kamara

4. Npwxoay op yoknahyuBsatba BpEAHOCTY (MHAHCHICKUX Cpe/cTaBa Koja ce
yckaayjy no tep BPEAHOCTY KpO3 BUNaHC yenexa

5. [loBuum on nposaje xapTuja o4 BPEAHOCTH

6. MoauTusHe KYPCHE paanuke U3 akTMBHOCTW UHBECTUPAtba

7. Octamm pUXoAn NO OCHOBY WHBECTULIMOHE aKTUBHOCTH

PACXOOM NO OCHOBY UHBECTUPAHA CPELCTABA OCUIYPALA
(1063+1064+1067+1068+1069+1070)

1.Pacxoau u3 0aHOCa Ca 38BUCHUM U NPUADYKEHIAM NPABHUM NULMMA 1 U3
3ajeAHUIKUX NOgyxBaTa

2. Pacxofii no 0cHOBY ynarata y HenokpeTHocTy (1065+1066)
2.1.Pacxoau no ocHoBy 06e3Bpeliersa HBECTULIMOHUX HEKPETHUHA

2.2, TyBUYy NPy NPoAaju HENOKPETHOCTH (AE3NHBECTUPALLY)

3. Pacxoau no ocHoBY ycknahubatba BpeAHOCTH (DMHAHCHCKIX CpeacTaBa
Koja e UcKadyjy no dep BpeAHOCTY Kpoa BUnaHc yenexa

4. T'ybuu npu Npoaaju xapTvja oA BPEAHOCTH

5. HeratBHe KypcHe pasnuke 13 aKTUBHOCTU MHBECTUAPAHLE

6. OcTanu pacxof4u no OCHOBY UHBECTULIMOHE aKTUBHOCTU

OOBUTAK U3 UHBECTULIMOHE AKTUBHOCTU (1051-1062)

FYBUTAK U3 UHBECTULIMOHE AKTUBHOCTMU (1062-1051)

TPOLUKOBU CNPOBORHEHA OCUTYPAKA
(1074+1079+1084-1085)

1. Tpowkosu npnbase (1075+1076-1077+1078)
1.1. Mposusuje

1.2, Octanm Tpowkosu npubase

1.3. NMpomeHa pasrpaHu4eHux Tpowwkosa npubase - nosehare

1.3. TpoMeHa pasrpaHnyeHx TPOLLKOBA NPUDABE - CMarbeHe
2. Tpowkosy ynpase (1080+1081+1082+1083)
2.1, AmopTu3aumja

2.2. TpowKOBY MaTepujana, eHepryje, ycnyra u HemaTepujanHu TPOLIKORN
2.3 TpoluKoBY 3apaja, HakHaaa 3apapa W OCTanu NVYHK TPOLUKOB

2.4, OcTanu TpoLKoBM ynpase

3. OcTanu TpoLLUKOBM cnpoBofjera ocUrypaka

4. MpoBu3nja o peocuryparba u peTpoLecuja

NOCNTOBHA AOBUT - HETO MOCNOBHWU PE3YNTAT
(1049+1071-1050-1072-1073) 2 0

NMOCNOBHUTYBUTAK - HETO MOCNIOBHW PE3YNTAT
(1049+1071-1050-1072-1073) < 0

1051

1052

1053
1054

1085

1056
1057

1058

1059
1060

1061

1062

1063

1064
1065
1066

1067

1068
1069

1070

1071
1072

1073

1074
1075

1076

1077

1078
1079
1080

1081
1082

1083

1084

1085

1086

1087

754.240

240.584

38.894
38.894

0

0
470.840

207

1,609

2.106

92.380

S O O O

90.312

2.068

661.860

3.701.049

2.811.886
395.777

2.342.692

0

73.417
925.008
113.094

285.492
504.269
22.153

15.482

51.327

1.923.502

749.797

245.966

45.321
42.268

0

3.053
442.879

15.085

388
158

24.188

SO O o o

17.227

6.961

725.609

4.171.058

3.291.373
370.581

2.363.531

0

557.261
909.603
116.589

288.743
474.389
29.882

14.899
44817
1.516.051
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DUHAHCUJICKU MPUXOAN ocum dhuHaHCHjCKMX NpUXosa No 0CHOBY
MHBECTULIMOHE aKTUBHOCTH

OUHAHCUJCKN PACXOAM ocum dhHAHCHCKMX pacxoaa no 0CHOBY
MHBECTULNOHE aKTUBHOCTH

MPUXOAU Of YCKNABUBAILA BPEQHOCTU MOTPAXMUBAISA U [IPYTE
MMOBWHE KOJA CNY)XW 3A OBABIbARE JENATHOCTH

PACXOQU NO OCHOBY OBE3BPEREA NOTPAXUBAKA U IPYTE
MMOBMHE KOJA CIYXU 3A OBABIBAISE JENATHOCTU

OCTANU NPUXOaY
OCTANW PACXOaH

NOBUTAK U3 PELLOBHOT NOCNOBAHRA [TPE OMOPE3UBAHA
(1086+1088+1090+1092-1087-1089-1091-1093) = 0

I'YBUTAK 13 PEAOBHOT MOCMOBAKA MPE OMNOPE3UBAHSA
(1086+1088+1090+1092-1087-1089-1091-1093) < 0

HETO IOEUTAK NOCNIOBAIbA KOJE CE OBYCTABJbA, NO3UTUBHU
EOEKTU NPOMEHE PAYYHOBOACTBEHWX MOMUTUKA U UCMPABKU
T'PELLAKA U3 PAHUJUX NEPUORA

HETO I'YBUTAK MNOCNOBAKA KOJE CE OBYCTABIBA, HEFATUBHU
E®EKTW NPOMEHE PAYYHOBOACTBEHUX NMONUTUKA U UCTIPABKW
T'PELLAKA U3 PAHUJUX NEPUOOA

IOBUTAK MPE ONOPE3UBAILA
(1094+1096-1095-1097)

YBUTAK NPE OMOPE3UBAILA
(1095+1097-1094-1096)

NOPE3 HA JOBUTAK

1. Topea Ha gobuTak

2. OobuTak no OCHOBY Kpempatba OfMOKEHNX NOPECKUX
CpeAcTaBa ¥ CMarbetba OfMOXEHUX Nopeckux obapesa
3. TybuTak no 0CHOBY CMatbetba OfNOKEHUX MOPECKUX
CpencTaBa W Kpempara o4noxeHux nopeckux obapesa

HETO OBUTAK
(1098-1099-1100+1101-1102)

1. HeTo gobutak koju npunaga marsMHCKUM ynaraimma
2. Heto no6utak koju npunaga sehuHCKOM BNacHUKy

HETO YBUTAK
(1099-1098+1100-1101+1102)

1. HeTo ry6urax Koju ce Npunucyje MarbUHCKUM ynaradmma
2. Hevo ryburak koju ce npunmcyje BehMHCKOM Bnackuky
3APAfA MO AKLIUJK

1. OcHoBHa 3apaga no akuuju (y avHapuma 6e3 napa)

2. Ymawena (pa3sofitbeHa) 3apaa no akumju (y AuHapuma 6ea napa)
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1107
1108

1109
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95.384

4.830

306.616

1.031.799

20.545
38.097

1.271.321

5.458

1.265.863

1.265.863

144

103.061

16.993

344.640

677.554

14.163
17.498

1.266.870

5.520

1.261.350

1.261.350
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MaTtuuHu 6poj Wudbpa aenaTHocTn nu
MNonywaBa HapoaHa 6aHka Cp6Guje
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BpcTa nocna

HaszuB aopywTBa 3a ocurypatbse:
KOMNAHWJA "O0YHAB OCUTI'YPAHE" A.0.0O.

Ceauuwre:
BEOIPA, MakeaoHcka 4
M3BELLTAJ O TOKOBUMA TOTOBUHE
y nepuoay on 01.01. go 30.06.2020. roanHe
(y xurbagama gouHapa)
U3Hoc
Moansuja AOM 01.01.-30.06. | 01.01.-30.06.
Tekyhe npeTxoaHe
roguHe roguHe
1] 2 3 4
A. TOKOBY FOTOBWMHE W3 NOCNOBHWUX AKTUBHOCTH
| Mpunusm roToBMHE U3 NOCNOBHUX aKTUBHOCTH {04 1 A0 5) 3001 14.763.844 13.918.8871
1. NMpemmje ocuryparba 1 caocuryparba U NpUMIbEeHW aBaHcu 3002 13.524.633 13.183.049
2. Mpemuje peocurypara v petpoLiecuja 3003 0 0
3. Mpunuen of yuewha y HakHaaW wreta 3004 347.231 195.168
4. MpvMrseHe kamarte U3 NOCMOBHUX aKTUBHOCTY 3005 202.185 56.504
5. OcTanu NpUIMBKM U3 PELOBHOT NOCINOBAH:A 3006 689.795 484.166
. Il Opnueu roToBMHE U3 NOCROBHNX aKTMBHOCTH (o 1 8o 9) 3007 12.081.899 11.499.472
1. HakHage WTeTa 1 YroBOPEHUX M3HOCA 13 OCUryparba, YAenw y wreTtama us 3008
caocurypatba v jatu asaHcu 4,915,519 4,774,542
2. HakHaje wTeta v yaenu y WreTama U3 peocurypara 1 petpoLiecuja 3009 0 0
3. Mpemmje caocurypatba, Peocurypata v peTpoLiecuja 3010 1.974.667 1.648.827
4. 3apajie, HakHafe 3apaja 1 OcTan NMYHN Pacxoan 3011 2.303.475 2.124.529
5. OcTarnm TpoLKkosy cnpoeofjetsa ocurypata 3012 1.687.779 1.634.962
6. Mnahexe kamarte 3013 0 0
7. Mope3 Ha foGuTak 3014 60.228. 44211
8. OfIMBM MO OCHOBY OCTAMNNX jaBHUX MpUXofa 3015 1.009.077 1.013.479
9. OcTanv 0fMBI rOTOBMHE W3 PEdOBHOM NOCNOBak:a 3016 231.154 258.922
Il Heto npunue rotoBuHe U3 NocnoBHUX akTuBHOCTY (I-I1) 3017 2.681.945' 2.419.415
; IV Heto opnue rotosuHe u3 nocnosHmx aktusHocTH (II-)) 3018
B. TOKOBM FOTOBYHE 13 AKTUBHOCTM MHBECTUPAHA _
O il'lpvmusu rOTOBUHE U3 aKTMBHOCTH MHBECTUpatba (04 1 40 5) 3019 9.102.056 7.369.173
1. Mpopaja akuuja 1 yaena (HeTo Mpunven) 3020 552.494 1.965.327
2. Mpofiaja HemaTepujarnHux yraraka, HeKPeTHUHE, NOCTPOjEH:A, ONPeMe U 3021
BUOMOLLIKNX CPenCTaBa 0 0
3. Octan huHaHCHjCky MnacMann — [eroHOBakba U ynaratba (HeTo Npuiem) 3022 8.291.432 5.207.545
4. MpumrbeHe kamaTe 13 akTMBHOCTU UHBECTUPatbA 3023 101.931 34.914
5. MpuMrbeHe avBKAeHAE W yyelwha y pesynrary 3024 156.199 161.387

ll jo.unmaw FOTOBUHE U3 aKTUBHOCTH MHBECTHpatba (oA 1 Ao 3) 3025 10.890.376 9.790.339
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1. KynosuHa akuuja v yaena (Heto ognmem) 3026 4,113.041 2.643.281

2. KynoBiHa HemaTepujanHux ynaratsa, HekpeTHIHa, MocTpojera, onpeme 1 3027
BuronoLkux cpeacTaBa 40.826 10.223
3. OcTanu pMHaHCHiCkM NNacMaHy — AenoHOBaKba U ynaraka (HeTo oanmen) 3028 6.736.509 7.136.835

Il Hero MPUNMB FOTOBMHE M3 aKTUBHOCTH MHBECTUPatLa (I-Il) 3029
" IV iHeTo oanus FOTOBUHE U3 aKTUBHOCTYH MHBecTUparba  (lI-]) 3030 1.788.320 2.421.166

B. TOKOBVI FOTOBUHE VI3 AKTVIBHOCTVI ®UHAHCUPAILA

| Npunuew rotoBuHe U3 akTUBHOCTH thuHaHcUpatba (oa 1 fo 5) 3031
1. YBehare OCHOBHOT KanuTana 3032
2 AlyropouHu kpeauTy (HeTo mpunvem) 3033
3. KpatkopouHu kpeuti (HETo npunuen) 3034
4. Qctane gyropoyHe o6asese 3035
5. Ocrane kpaTkopoyHe obaseae 3036
" Il OanuBM roToBMHe U3 aKTUBHOCTY (pHaHCHpatba (oA 1 o 7) 3037 0 0
1. OTkyn ConcTBEHNX aKUMja U yaena 3038
2. [lyropoyHu kpepuTy (HETO OANMBH) 3039
3. KpaTkopouHu Kpeauti (HETO 0gnvem) 3040
4. Ocrarne gyropouHe obaseae 3041
5. OcTane kpaTkopodHe oGasese 3042
6. OUHAHCHCKM NU3UHT 3043
7. Vennahere aneuaenge v ydewha y pesynrary 3044 0 0
Il HeTto npunue roToBMHe U3 aKTUBHOCTU PUHaHCUparba (I-1) 3045
IV Heto oanua roToBUHe U3 aKTUBHOCTM huHaHcupatba (1I-) 3046 0 0
I". CBEFA MPWAIMBY FOTOBUHE (3001 + 3019 + 3031) 3047 23.865.900 21.288.060
[1. CBEFAOQ/MBN FOTOBMHE (3007 + 3025 + 3037) 3048 22.972.275 21.289.811
B. HETO NPUNIMBY FTOTOBUHE (3047 - 3048) 3049 893.625
E. HETO OfUNUBK FTOTOBUHE (3048 - 3047) 3050 1.751
YK, FOTOBMHA HA MOYETKY OBPAYYHCKO NEPHOJA 3051 1.957.687 1.802.091
3. NO3UTUBHE KYPCHE PA3MIUKE NO OCHOBY MPEPAYYHA FOTOBUHE 3052 1
M. HETATMBHE KYPCHE PA3/IUKE NO OCHOBY MPEPAYYHA FOTOBWHE 3053 1 0
J. TOTOBMHA HA KPAJY OEPAYYHCKOI NEPUODA (3049 - 3050 + 3051 + 3052 - 3053) 3054 2.851.311 1.800.341
Y Beorpapny,
naHa
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Haawe apywtea 3a ockrypare: Komnanuja “OyHaB ocurypa He’ a.0.0.

Ceauure: MMakenoncka 4., Beorpag
U3BELWITAJ O OCTANOM PE3YNTATY
y nepuopy og 01.01. po 30.06.2020. roauHe
{y xvirsapama guHapa)
[l

pyna . O3naka HanomeHa Anoc
paudyHa, MNo3nuuja 3a 6poj Tekyha |[MperxogHa

pauyH AON roauHa roauHa

1 2 3 4 5 6
I. HETO QOBUTAK (AOM 1103) 2001 1.265.863| 1.261.350

Il. HETO M'YEWUTAK (AOM 1104

|. CTABKE KOJE HERE BUTU PEKNACU®VKOBAHE Y BUIAHCY YCTNEXA Y
BYAYRUM NEPUOLANMA
320 1. Mosehatbe peBanopusaLMoHnx peaepen MO OCHOBY HeMaTepujasniie UMOBUHE, | 4q4
HEKPETHWHA, NOCTPOjEH:E W ONpeMeE
120 2. Cmatbetse pesanopraaLnoninx peacpsv MO OCHOBY HEMaTepwjariHe UMoBUHE, 2004
HEKPETHWHA, NOCTRO|Etha W onpenme
321 |3, Axyapcku AoBuumM No GCHOBY NNaHoBa AehUHNCaHUX NpUMatsa 2005
331 |4. Aktyapcuu ryBuLi no ocHosy nnaHosa AeduHUcalux npuvarsa 2006
322 |5. [JoBuyw no ocHoBy ynaraa y BNACHWHKE WHETPYMEHTE kannTana 2007
332 |6. [yBuum N0 OCHOBRY ynararea Yy BRACHUHYKE MHCTPYMEHTe kanatana 2008
323 7. [oBruw No OCHOBY YAena y 0CTasioM CBe0ByXBaTHOM PE3ynTaTy NpUAPYKEHUX | ;a6
Apywrasa
333 8. I'y6uumW No ocHOBY yAena y ocranom cBe0byXBaTHOM PE3yNTaTy MPUAPYKEHNX | 5440
Apylwrasa
Il. CTABKE KOJE HAKHALIHO MOrY BUTU PEKNACU®UNKOBAHE ¥
BUNAHCY YCNEXA Y BYOYRUM NEPUOANMA
324 1. [oBULM NO OCHOBY NpepadyHa PUHAHCHCKUX naBeLLTaja MHOCTpaHor 2011
nocnosatsa 1
334 2. ['yBuuy no ocHosy npepadyHa (DMHAHCVCKNX U3BEeLLTaja MHOCTpaHor 2012
nocnogakka
325 |3 [oBuum of MHETPYMEHETA 38WTUTE HETO ynararsa y HHOCTRaHo noCroBaHe 2013
335  |4. [yBulii D MHCTPYMEHaTa 3aWTUTE HETO ynarara Y HOCTpara nocnosare 2014
326 |5. [loBvium No OCHOBY MHCTPYMEHaTa 3allTUTe pusika (XeLIMHra) HoBYaHOr Toka 2016
336 |6. MyBuuw NO ocHOBY WHCTPYMEHETA 3ALITATE pU3NKa {Xe\WHra) HOBYAHOT TOKa 2016
327 |7. Qofvum no ocHoBRY X8pTWja Of BPEAHOCTV PACTONOMABIX 33 NROAA)Y 2017 66,330 384.432
337 |8, [yBuuy NO OCHOBY XAPTMIA Of BPBAHOCTY PACNDMOXMBUX 33 npoaaly 2018 543.008 71.418
1ll. OCTANE KOMMOHEHTE OCTANOr PE3YNTATA
329 |1, Ocranv HepeanuacsaHu AobuLmn 2019
339 |2. Ocvanw HepeanuaosaHv rybuun 2020
iV, OCTANI EPYTO CBEOEYXBATHW AIOBUTAK (2003 + 2005 + 2007 + 2009 2021
+ 2011 + 2013 + 2015 + 2017 + 2019) 66.330 384.432
V. OCTANV EPYTO CBEOBYXBATHU NYBUTAK (2004 + 2006 + 2008 + 2010 2022
+2012 + 2014 + 2016 + 2018 + 2020) 543.008 71.418
V1. NOPE3 HA OCTAIW CBEOBYXBATHW JIOBUTAK UV TYBUTAK 2023
NEPUODMA (OEPAYYHCKW)
VII. HETO OCTANN CBEOBYXBATHM OOBUTAK (2021 - 2022 - 2023) 2 0 2024 0 313.014
VIil. HETO OCTAJI CBEOBYXBATHW N'YBUTAK (2021 - 2022 - 2023)<0 2025 476.678 0
I. YKYNAH HETO CBEOBYXBATHU AOBUTAK 2026
(2001 + 2024 - 2002 - 2025) 2 0 789.185
1. Mpunucan BERNHCKAM BNacHLAma kaniTana 2027
2. Npunncak BNacHULMMa Kojw Hemajy KoHTpOIY 2028
II. YKYNAH HETO CBEOBYXBATHU INYBUTAK 2029
(2001 + 2024 - 2002 - 2025)< 0
1. TpunuecaH BeRMHGKAM BNacHuUWMa kanuTana 2030
2. MNpunucad BRacHALMmME Ko HEmMaly koHTpony 2031 / /
3axol 3 HU
Y beorpaay,
Oana
WCHWK KoHCKOr 3acTynHyka
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Hazus apywTtea 3a ocuryparse:
KOMMAHWIA "OYHAB OCUINYPAHKSE" A.0.O.
Ceguwre:
BEOIPAL, MaxenoHcka 4
M3BELUTAJ O MPOMEHAMA HA KAMUTANY
y nepuogy oa 01.01. no 30.06.2020. roamwe
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1. ONWTE NH®OPMALIMJE O OPYLUTBY

Komnanuja "OyHaB ocurypawe" a.n.0. beorpag (y aamsem tekcty "Komnanuja" unm "Opywteo") je npaBHO
nvue opraHM3oBaHO Kao jaBHO akLMOHapPCKO APYLITBO 3a obaBrbake Nocrnosa 13 A4enaTtHoCT ocurypawa
1 Apyrvx nocnosa y cknagy ca 3akoHoMm. Akumje KomnaHuje nuctupaHe Cy Ha OpraHn3oBaHOM TPXULLITY —
Beorpagcka 6ep3a, beorpag.

Cepaunwre Komnanwje je y bBeorpagy, MakenoHcka ynuua 6p. 4. Matuynn 6poj Komnanuje je 07046898, a
Mopecku naeHtTudmkaumoxmn 6poj (MUB) je 100001958.

KomnaHuja je npaBHu cnen6eHuk Komnanuvje "Ocurypamwe OyHaB" g.4. beorpapa, opraHm3oBaHe Opnykom
CkynwTnHe [leoHnyapckor ApyLwTea 3a ocurypare "[lyHas" ycBojeHoj Ha IX ceaHuum ogpxaHoj 26. anpuna
1994. rognHe 1 ynucaHoj y peructap lNMpuspeaHor cyna y beorpagy, pewewem IV-Fi 6p. 9281/94, of 1.
centembpa 1994. roanHe, a koja je pewenem NpuepeaHor cyaa y beorpaay |l-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, oa 3. jyna 1997. roguHe peructpoBaHa Kao akUMOHApPCKO APYLUTBO Y ckrnagy ca 3akoHOM
0 ocurypary UMOBWHE 1 Nnua.

Pewenem AreHumje 3a npuspegHe peructpe y beorpagy 6poj 1992/2005 op 2. mapta 2005. roguHe,
KomnaHuja je npeBeneHa y Pervctap npuBpegHux cybjekaTa u peructpoBaHa kao akLMOHapCcKo ApyLUTBO
3a ocurypame.

KomnaHuja je opraHusoBaHa y cknagy ca 3akoHom o ocurypawy ("Cnyx6eHun rmacHunk PC", 6p. 139/2014) n
3akoHom o npuepegHuM apywteuma ("Cnyx6enu rmacHuk PC", 6p. 36/2011, 99/2011 n 83/2014 - op. 3aKoH,
5/2015, 44/2018, 95/2018 1 91/2019). HapogHa 6aHka Cpbuje je nsgana pewuerse I'. 6p. 2959 opn 25. anpuna
2016. roguHe kojum ce yTBphyje Aa je KomnaHuja ycknaguna cBoje MnocroBawe, WMOBWHY, KanuTarn,
obaBese, opraHe, opraHusauujy n akte ca ogpenbama 3akoHa O OCUrypaky M UCMyHUna ycrioBe Koju cy
nponuncaHn 3a o6aBrbake CBNX BPCTA XMBOTHUX OCUTypaHa 1 CBMX BPCTa HEXMBOTHOT OCUryparsa U3 YnaHa
8.1 9. 3akoHa.

Y umrby ctuuarwa gobutn, Komnanuja ob6asrba AenatHOCT Kojy YMHe cnegehu nocrnosu ocurypama 3a Koje
je Komnanwuja gpobuna gossony HapoaHe 6aHke Cpbuje:

e [locnoBu XUBOTHUX Ocurypawa, u To: (a) ocurypare xuBoTa, (6) ocurypare 3a crnydaj BeH4ama u
pohena, (B) PEeHTHO ocurypawe, (r) OOMYHCKO OCurypakwe y3 OCUrypahe XMBOTA, (4) >KMBOTHA
ocurypawa HaBefeHa nog tadkama (a), (6), (B), BesaHa 3a jeouHule MHBECTUUMOHUX dhoHaoBa, (h)
TOHTUHE, KOje NPeACTaBrbajy BPCTY OCUrypama y Kome ce ocurypaHuum cnopasymejy aa he sajeqHudku
Kanutanu3oBaTu CBOje LOMPUHOCE W Tako KanuTanu3oBaHy WMOBWMHY MOAENUTU K3MeRY OHUX
ocurypaHuka koju Joxuse ogpeheHy cTapocT, 0AHOCHO M3MeRy HacneaHka yMprmx ocurypaHuka, (e)
ocurypake C kanvtanusauujoM ucnnarte, Koje ce 3acHMBa Ha akTyapckum obpayvyHuMa M y Kome
OCUIypaHuK Kao 3aMeHy 3a jeqHOKpaTHY Unv NepuoaunyHy ynnaty npemuje npuma ucnnare y ogpeheHoj
BMCWHM 1 y oapeheHoM nepuoay.

e [locrnoBu HEXMBOTHNX OCUIypama, 1 TO: (a) ocurypame of nocrneauvua Hearoge, ykibyyyjyhu ocurypatrse
of, noBpefa Ha pagy v npodecuoHanHmx oborbemna, (6) 4OOPOBOIbEHO 30pPaBCTBEHO ocurypame, (B)
ocurypake MOTOPHMX BO3una, (r) ocurypawe LUMHCKMX BO3wuna, (4) ocurypawe Basgyxomnnosa, (f)
ocurypame nrnoBHUX objekaTa, (€) ocurypame pobe y npeBosy, () ocurypawe MMOBMHE Of, noxapa u
OpYyrMx onacHocCTu, (3) octana ocurypawa UMOBUHE, (1) OCUMrypawe o4 oaroBopHoOCTM 360r ynotpebe
MOTOPHMX BO3una, (j) ocurypawe of OAroBopHocTM 360r ynotpebe Basgyxonsosa, (K) ocurypawe of,
oaroBopHocTh 36or ynotpebe nnoBHWX objekaTa, (n) ocurypawe of onwiTe OAroBOPHOCTU 3a LUTETY
Koje MoKpuBa ocTarne BpCTe OAroBOPHOCTW, (fb) ocurypawe KpeauTa, (M) ocuryparwe jeMcTBa, Koje
rapaHTyje HenocpegHo Wnu nocpeaHo uUcnykwewe obaBesa AyxHWKa, (H) ocuryparwe UHaHCUCKMX
rybutaka, (k) ocurypare TpOLLKOBa NpaBHE 3aLuTUTE, (0) ocuryparwe NomMonu Ha nyToBaky.

KomnaHuja cBojy yHyTpalky opraHusauujy npunarohaesa notpebama passoja CBoje AenaTHOCTW, Y ckragy
ca yTBpheHOM MocrnoBHOM nonuTtukoMm. Mocnosu n3 genatHoctn KomnaHuje o6aerbajy ce y 'eHepanHoj
avipekuuju n orpaHumma Komnanuje - MnmaBHum chunujanama ocurypamsa.

Y leHepanHoj aupekumju 06aBrbajy ce NoCcnoBnU U3 enaTHOCTU OCUryparba, kao U ApYr NocrnoBu y ckrnagy
ca 3aKOHOM, a Koju cy oA uHTepeca 3a KomnaHujy kao uenuHy. Y eHepanHoj AMpeKumju opraHuayje ce,
KOHTpOnuLLIe 1 KOOpAMHMPa npouec pada y obnact ocurypara (3a HeXvBOTHa ocurypawa; 3a npogajy
HEXMBOTHMX OCUTypawa; 3a MPOAajy >KMBOTHUX OCUrypaka; 3a HakHagy LwTeTa), kao u y obrnacTtu
dMHaHCKjck1X MOCcnoBa, NOCnoBa NormcTuke, NPaBHMX NOCMOBA, NOCoBa M3 0bnacTn bYACKUX pecypcea,
UH(OpMaTHKe, MHTEPHE PEBU3MjEe, MHTEPHE KOHTPOIE M KOHTporie ycknafeHoCTV nocnoBama, akTyapCcKmx
nocrosa, MocrnoBa Yyrpasibaka PpU3NLMMa COMBEHTHOCTU M MOCOBa MapKeTWHra, kao M nocrosa
KOMYHUKauwmje n 6pure o KnujeHTuma.
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21.

ONWTE NH®OPMALMJE O OPYLUTBY (HactaBak)

KomnaHnuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YviHu 28 rmaBHuX ounuvjana
ocurypawa HexmBoTa Koje Cy rpynucaHe y net pervoHa. [lpogajHa Mpexa XMBOTHUX ocurypaka CBOjy
AenatHocT obaBrba Npeko jegHe rnaBHe cunujane y OKBMPY Koje cy obpasoBaHe HWXKe opraHusauuoHe
jeanHuue.

[OpywTBa Koja nocnyjy kao koHTponucaHa gpywrtea Komnanuvje cy: "[yHas ayto" A.0.0. beorpag, "OyHas"
OPYLUTBO 3a ynpaBrbake 00OpPOBOIbHUM MeHsmjckum cdoHoom a.a. beorpag, "Dunav Stockbroker" a.n.
Beorpag, "OyHaB-Pe" a.n.o. beorpaa, "OyHas ocurypawe” a.n. bawa Jlyka, Penybnuka Cpncka, "OyHaB
ayTo" g.0.0. bawa Jlyka, Penybnuka Cpncka, "OyHaB TypucT" g.0.0. 3natubop n "[lyHaB ayTo nornctuka"
A.o0.0. beorpag.

Ha pgaHn 30. jyHa 2020. roguHe, KomnaHuja uma 3.069 3anocnexux (31. geuembap 2019. roguHe: 3.084
3anocrneHunx). KBanudukaumorHa ctpyktypa 3anocneHux Ha gaH 30. jyna 2020. n 31. peuembpa 2019.
rogvHe npvkasaHa je y HapegHoj Tabenw:

30. jyH 31. geuembap
CTteneH cTpy4He cnpeme 2020. 2019.
Inll 16 15
11 122 119
v 1.192 1.206
\% 9 9
\ 477 490
VIl 1.241 1.233
VI 12 12
YKynHo 3.069 3.084

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEOUHAYHUX PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHM METO

OcHoOBe 3a cacTaB/bake U Npe3eHTauunjy nojeAMHa4YHuMX PMHAHCUjCKUX U3BeLITaja

MpaBHa nuua v npeaysetHuumn y Penybnuum Cpbuju cy y obase3n ga Bohewse MNOCMOBHUX KHMra,
npusHaBake M MpouewVBake MMOBMHE U obaBe3a, Npuxoda M pacxofa, cacTaBrbake, NMpukasuBame,
AocTaBrbake 1 obenogarwuBame PUHAHCKCKUX M3BELLTaja BpLUE Y cknagy ca 3akoHOM O pavyyHOBOACTBY
(y nareem TekcTy "3akoH", objaBrbeH y "Cnyx6eHu rnacHuky PC", 6p. 73/2019), kao 1 y cknagy ca octanom
NPUMEHIBMBOM MOA3AKOHCKOM perynatneoM. KomnaHuja je, kao Benuko npaBHO nuvue, y obasesn Aa
npumeryje MehyHapoagHe ctangapae duHaHewjckor n3BewTaBamwa ("MCOUN"), koju y cmmucny HaBedeHor
3akoHa, obyxsaTajy: KoHuenTyanHu okBuMp 3a dmHaHcujcko um3BelwwTaBawe ("KoHuenTyanHu oksup"),
MehyHapogHn pavyHoBoacTBenu ctaHgapaun ("MPC"), MeRQyHapogHn cTaHgapan  duHaHCKCKOr
n3sewrTaBamwa ("MCOPU") n ca wMma noeBesaHa Tymadewa, usgarta og crpaHe Komuterta 3a Tymauvewe
padyHoBoacTBeHux ctaHgapga ("IFRIC"), uumju je npesog yTBpAMIIO 1M 06jaBMO MUHUCTAPCTBO HaAEXHO
3a nocnose (huHaHcwuja.

Pewerem MuHuctapctBa duHaHcuja o ytephusarwy npesoga MehyHapoaHux ctaHoapaa duvHaHCKjcKor
n3eewrTaBawa (MCOPU) 6p. 401-00-4980/2019-16 oa 21. HoBembpa 2019. rogmHe koje je objaBrbeHO y
Cnyx6eHom rmacHuky PC 6p. 92 oa 25. neuembpa 2019. rognHe (y farbem TekcTy "Pellerse 0 yTBphuBamy
npesoaa") yrephenu cy n objaBreeHn npeBoam ocHoBHMX TekctoBa MPC, MC®W, KoHuenTyanHor oksupa,
ycBOjeHnx of ctpaHe Opbopa, kao u nosesaHux IFRIC Tymauvewa. HaBegeHnn npesogu objaBrbenu y
PeLuewy o yTBphMBatby NpeBoaa He yKibydyjy OCHOBE 3a 3akibyuuBame, MnycTpyjyhe npumepe, cmepHuue,
KOMeHTape, CyrnpoTHa MuLLIbeksa, paspaheHe npumepe, kao 1 Apyrv AonyHcku objawwnsaBajyhv matepujan
KOju MOXe [a ce YCBOjM y Be3u ca CTaHgapAvMma, O4HOCHO TyMayverimMa, OCUM ako ce U3PUYUTO He HaBoawu
Aa je Taj maTepujan cacTtaBHM 4eO CTaHAapAa, OOHOCHO Tymadewa. Ha ocHoBy Pellerwa o ytBphuBamy
npesoaa, KoHuentyanuu oksup, MPC, MC®W, IFRIC u ca kuma noBe3aHa TyMadena Koja Cy npeBeaeHa,
y MpuMeHn cy of hMHaAHCUKjCKMX M3BELUTaja Koju ce cacTaerbajy Ha gaH 31. geuembpa 2020. rogunHe.
Hasegenn MCOU mory ce npumMeHWTN U NPUITMKOM cacTaBrbaka (PUHAHCWjCKMX M3BeluTaja Ha aaH 31.
aeuembpa 2019. roguHe, y3 obenogamwuBarme oaroeapajyhmx uHdopmauuja y HanomeHama Y3
duHaHcuKjcke n3BeLuTaje.
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2.1.

2.2.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALXJY NOJEOUHAYHUX PUHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOACTBEHM METO[ (HacTaBak)

OcHoBe 3a cacTaBrbalbe U NpeseHTalujy nojeanHavyHux chnHaHcujckux usselutaja (Hactasak)

KomnaHuja ce onpegenuna ga MC®U no Pewewy o0 yTBphMBawy npeBoga nNpMMeEHU Ha uvHaHCKjcke
n3BeLllTaje noyeB oA 31. geuembpa 2020. rognHe, OAHOCHO OBU MojeAUHAYHN U3BELUTajU Cy cacTaBibeHU
npema MC®U poHetn Pewerwem MuHuctpa cuHaHcuja 6p. 401-00-896/2014-16 on 13. mapta 2014.
roavHe ("Cnyx6enu rnmacHuk PC", 6poj 35/2014) koje yTBphyje Oa 3BaHUYHE CTaHAap4e YMHE 3BaHWUYHU
npeesogn MefyHapogHux padvyHoBoacTBeHux crtaHgapga (MPC) wu  MefyHapogHux cTaHgapga
dwmHaHcujckor nssewTtaBara (MCOW) koje nsgaje Onbop 3a MmefyHapoaHe payyHOBOACTBEHE CTaHAapae
(IASB), kao n Tymadewa cTaHgapga wmsgatux o crTpaHe KomuTteta 3a Tymaudewe MehyHapogHor
duHaHcujckor nssewTasawa IFRIC go 31. jyna 2013. rognHe. HakoH 31. jyna 2013. roguHe, of cTpaHe
IASB n IFRIC un3gat je 3HavajaH 6poj gonyHa, roguviikbux noborbluakwa, M3MeHa OAHOCHO AoAaTaka
noctojehum mMnn pesngnpaHum ctaHgapguma u Tymadewuma, kao u usgasawe HoBux MCOU, ogHocHo
yknpanwe noctojehux MPC, koju cy npeeegeHu u 3BaHUYHO ycBojeHu y Penybnuum Cpbujn Pewwerwem o
yTBphuBaky NpeBoaa, anv HACY NPMMEHEHN Y OBUM MNOjeAUHaYHUM (DUHAHCUjCKMM M3BeLLTajuMa.

OcuM nomeHyTor, nojeamMHa 3akoHcka W nog3akoHcka perynatuBa y Penybnuum Cpbujm peduHuwe
oppeheHe pavyyHOBOACTBEHE MOCTYMKE, WTO MMa 3a nocreguuy gogaTtHa oactynawa og MCOU kao wto
cnegu:

e KomnaHuja je oBe nojeavHayHe nHaHCKjcke U3BELLTaje cacTaBuna y cknagy ca 3axresuma Ognyke o
KoHTHOM OKBMpY 1 cagpuHW padyHa y KOHTHOM OKBMpY 3a ApyLuTBa 3a ocuryparse ("Cnyx6eHu rnacHuk
PC", 6p. 135/2014 n 102/2015) n copmaty nponmcaHom Oanykom o cagpxajy n dopmn obpasaua
UHaHCKjCKMX n3BeLUTaja 3a ApyLwwTea 3a ocurypame ("Cnyxbenu rmacHuk PC", 6p. 135/2014, 141/2014
n 102/2015), koju opctyna op dopmata gedwmHucaHor y MPC 1 (pesugupaHd) "lMpukasveane
duHaHcujckux nssewTaja" u MPC 7 "M13BewuTaj 0 TOkoBUMa roToBUHE".

e OppeheHnM NoA3aKkoHCKUM aKTUma Koju Cy Ha cHasu y Tekyhem nepuogy 3axTteBa ce Npu3HaBakbe,
BpeOHoBawe W Krnacudukaumja cpefctaBa, obaBesa M kanutana, Kao M npuMxoda U pacxoda Koja
ofCcTyna of 3axTeBa npeBefeHux n yceojeHnx MCOU n MPC.

e PayyHoBOACTBEHMM MponucMMa W MPETXOAHO HaBedeHVMM MpaBunHUUMMA HUCY npegsuheHa cBa
obenopawmBara 3axteBaHa no MC®U 4 "Yrosopu 0 ocurypamy”, Tako Aa NPUOXKEHU NojeauHavyHn
UHaAHCKjCKM N3BELUTajN He YKIbyyyjy cBa obenogawmBana npegsuheHa HaBegeHum CTaHgaapaoM.

CxogHO HaBegeHoMm, a wumajyhm y Bugy noTeHuujanHo wartepuvjanHe edekTe Koje opacTynamwa
padyHoBoAcTBEHUX nponuca Peny6nuke Cpbuje og MCOU 1 MPC Mory umaTti Ha peanHocT U 06jeKTUBHOCT
nojeanHayHMx ouHaHcujckmnx n3sewwTaja KomnaHuje, oBu nojeaMHa4YHn (bMHAHCKjCKN U3BELUTAjN Ce He Mory
cmaTtpaTtu UHaAHCWjCKMM M3BELLTajuMa cacTaBrbeHNM y carnacHoctn ca MCOU n MPC.

Mpununkom cacTaereara 0BUX NojeanHaYHMX PUHaAHCKjCKMX n3BeLuTaja, Komnanwja Huje npyumenuna MCOU
n MPC koju y cBojum ogpeabama [03BOSbaBajy paHujy NpuMmeHy.

KomnaHuja je maTtu4HO npaBHO nuue rpyne Kojy noped KomnaHwje YuMHe n KOHTponvcaHa npaBHa nuiua
HaBegeHa y Hanomenu 1. y3 nojeguHadHe duHaHcujcke usBewwTaje (3ajegHo "Mpyna" wnm "[dyHaB
ocuryparbe 'pyna"). Komnanuwja je y o6aBe3n ga cactaBrba KOHCONMAoBaHe hMHaHCKjCke M3BELUTaje 3a
lpyny y cknagy ca pavyHoBoAcTBeHuM nponucuma Penybnuke Cpbuje u ucte goctaBu AreHumjn 3a
npuBpegHe perucrpe.

MojeanHaynn mHaHcujckn m3BewTajy KomnaHuje cy cacTaBrbeHW Yy CKMnagy ca Hayernom MCTOPUjCKor
TPOLLKa, OCMM aKo je Apyraunje HaBeeHo y padyyHOBOACTBEHUM MONMTUKaMa Koje Cy AaTte y Aarbem TEeKCTy.
KomnaHnuja je y cacTaBrbamwy OBUX MOjeAUHaYHUX (PUHAHCUJCKMX UM3BeLlTaja npvMermBana
pavyyHOBOACTBEHE nonuTuke obpasnoxeHe y Hanomenu 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, MojeAuHayYHn hrHaHCKjCKM n3BeLTaju KomnaHuje cy uckasaHu y
xvrbagama avHapa. OuHap (PCL) npeacTtaerba 3BaHUYHY M3BeELLTajHY BanyTy y Peny6nuvuu Cpbuju.
Hayeno ctanHocTh nocnoBaka

[NojeanHayHn brHaHCKjCKU M3BeLTaju Cy cacTaBSfbeHM Y CKagy ca Hadenom CcTanHOCTM NocroBaka

npaBHoOr nuua, Koju nogpasymesa ga he KomnaHuja HactaButK ga nocnyje y HeorpaHu4eHom nepvogy y
npensuarbueoj 6yayhHocTtu.
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23.

2.3.1.

2.3.2.

2.3.3.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEOAUHAYHUX PUHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOACTBEHM METO[ (HacTaBak)

Kopuwhere npouerwnBama

MpeseHTaumja nojeguHayHMx UHAHCKJCKNX M3BELLTaja Yy cknagy ca padyHOBOACTBEHUM CTaHAapavma u
nponvcmMma koju ce npumersyjy y Penybnuum Cpbujn 3axteBa of pykoBoacTBa kopulhewe Hajborbmx
Moryhmx npoueHa n pasymMHUX NPEeTNoCTaBky, Koje umajy edekta Ha npe3eHTMpaHe BpeaHOCTU cpeacTaBa
n obaBesza u obernogawyBakwe MOTEHUMjANHMX MOTpaxuBawa W obaBe3a Ha [aH cacTaBrbaka
nojeaMHayYHMX (PUHaHCUJCKNX M3BELLTaja, Kao 1 Npyuxoaa U pacxoda y TOKy U3BeLUTajHOr nepuoaa.

OBe npoueHe 1 NpeTrnocTaBke Cy 3acHOBaHe Ha MHdopMauuvjama pacnonoXuBMM Ha AaH cacTaBrbaka
nojeaMHayHnMX uUHaHCKjCKUX u3BewTaja, a byayhm cTBapHuM pesynTatu MOry da ce pasnukyjy of
npoLeHEeHNX N3HoCa.

Y parbem TeKCTy HaBe[eHe Cy KIby4He NpoLieHe 1 NpeTnocTaBke Koje cagpxe pusuk Aa he npoyspokosaTu
mMaTepujanHo 3HavajHe Kopekumje KiWroBOACTBEHMX BPeAHOCTM cpedcTaBa M obasesa y TOKY HapegHe
dUHaHcuKjcke roguHe.

AmopTusaumja 1 amopTusaumoHe ctone

O6payyH amopTu3aumje 1 npuMereHe CTone amopTusaumje Cy 3aCHOBaHe Ha NPOjeKTOBAHOM EKOHOMCKOM
BEKy Tpajarba HeKpeTHUHa, onpemMe 1 HemaTepujanHux ynarawa. JeaHom roguwike KomnaHwja npouetryje
€KOHOMCKM BEK Ha OCHOBY TPEHYTHUX npeasuharsa.

AHanusa ocems/bUg8ocmu y cry4ajy npoMeHe rnpoueHa

Ykonuko 6u amopTu3auuoHe CTomne, Ha OCHOBY MPOLIEH-EHOr €KOHOMCKOr Beka Tpajaka HEKpeTHWHa,
onpemMe 1 HemaTtepujanHux ynaraka Ha HauMH OnMcaH y NpeTxogHoOM nacycy, 6une suwe (Huxe) 3a 10% y
O[LHOCY Ha OHe Koje cy kopuwheHe 3a o6payvyH amopTusaumje 3a npsy nonosuHy 2020. roguHe (HanomeHa
3.2.1.), nM3HOC TpowKOBa amopTu3auuje Koju 6u Ounu npusHaTM y nojeauHaYHUM (UHAHCHUCKUM
ussewlTajuma 6mo 6m Brwmn (Hwxwn) 3a 11.309 xureaga avHapa.

UcnpaBka BpegHOCTU NOTpaXKuBaka

KomnaHuja BpLUM NpoLeHy HannaTMBOCTM NOTpaXkuBaka, kao U obpayyH ucnpaBke BpeoHOCTU 3a CBa
CyMHMBaA N CMOpHa noTpaXxunBakwa, a Ha OCHOBY MNpouUeHeHnX Fy6I/ITaKa ycnen HeMOFyﬁHOCTI/I Kynaua aa
ucnyHe obasese.

lMpoueHa je 3acHOBaHa Ha CTapOCHO] aHanu3uW noTpaxvBaka Of Kynaua, MCTOPUjCKMM OThmucuma,
KpeauMTHUM crnocobHOCTMMa Kynaua W fpoMeHama Yy ycroBuma npogaje, npunvkom yTBphuBara
afeKBaTHOCTU UcnpaBke BPEAHOCTY CYMHUBUX U CMOPHMX NoTpaxusara. OBO yKIby4vyje 1 NpeTrnocTaBke o
6ynyhem noHalwary kynaua v pesyntyjyhum 6yayhmum Hannatama. PykoBoacTBO Bepyje Aa Huje noTpebHa
AofaTtHa ucnpaska Bpe4HOCTM MOTpaxuBara OCYM OHE Koja je hopMupaHa y NpunoXXeHnM nojeanHavHum
bMHaHCKjCKMM n3BeLuTajuma.

PesepBucaHe wrete

CBaka npwujaBrbeHa LWWTeTa ce npouewyje nojegnHavHo of ctpaHe Komnawuje, ysumajyhu y 063up
OKOIMTHOCTM Be3aHe 3a LITETY, AO0CTYMNHEe MHpopMaLMje N UCTOPUCKO UCKYCTBO O BENMYUHMN CIINYHMX LUTETA.
MpoueHa pesepBe LWITETE 3a CBakW Cryyaj NnojedMHa4YHO ce PedoBHO KOHTPONWLIE U axypupa kada cy
pacnonoxvee HoBe MHdopMauuje. PesepBucara 3a wWrtete ce Gasupajy Ha mHgopmaumjama koje cy
TPEHYTHO JOCTYIHE.

MehyTtum, kpajibe obaBese no wTeTama Mory BapupaTti Kao pesynrtaT HakHaHUX MPOMEHa PacnoOXUBMX
ynbeHuua. ObpayyH pesepBucama 3a HacTane, a HenpujaBrbeHe wrteTe ("/BNR") Bpwu ce Ha 6asu
napameTpa Koju Cy jacHO AeUHWCAHU WHTEPHWM MpPaBUMHUKOM, OAHOCHO OAMNyKkoM O TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje.
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2.3.4.

2.3.5.

2.4.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALXJY NOJEOUHAYHUX PUHAHCUJCKUX
U3BELUTAJA U PAYHYHOBOACTBEHM METO[ (HacTaBak)

®ep BpeAHOCT (PUHAHCUjCKUX MHCTPYMeHaTa

®ep BpeaHOCT PUMHAHCUCKUX MHCTPYMEHaTa 3a Koje He NOCTOju akTMBHO TPXXuLLTE je oapeheHa npuMeHoM
ogroesapajyhux metoga npoueHe. KomnaHuwja npumemyje npodecumoHanHu cyn npunukom m3bopa
ofrosapajyhvx metoga v NnpeTrnocTaBku.

MocnoBHa nonutuka Komnawwje je aa obenoganm nHdopmMaumje o NpaBUYHOj BPEAHOCTU aKTMBE M NacuBe
3a Kojy NocToje 3BaHMYHE TPXULIHE MHdOopMaumje 1 Kada ce npaBuMyHa BPeOQHOCT 3Ha4YajHoO pasnukyje of
KiMroBoAcTBEeHe BpeaHocTu. Y Peny6nuum Cpbujm He nocToju [OBOSbHO TPXMLLUHOP MCKYCTBA, Kao HU
CcTabunHOCTM N NMMKBMOHOCTW KOA KyNoBWHE W npofaje noTpaxusara WU octane duHaHCHjCKke akTuee u
nacvBe, NOLUTO 3BaHNYHE TPXULLHE MHPOPMaLIMje HUCY Y CBaKOM TPeHYTKy pacnonoxuse. Ctora, npaBuyHy
BPEOHOCT Huje moryhe noy3gaHo yTBpAWMTW Yy OOCYCTBY aKTMBHOI TPXULUTA.

Ynpasa KomnaHuje BpLUM MpOUEHY pu3uKa, U y criyyajeBMMa Kaja ce OueHW da BpedHOCT Mo Kojoj ce
MMOBMWHa BOAM Y MOCIIOBHUM Kiburama Hehe 6uTu peanusosaHa, BpLUM UCnpasky BpeaHOCTU. o Mulrbery
pykosogcTtea KomnaHuje, M3HOCK y OBUM NojeaAnHa4YHUM (OUHAHCUJCKUM M3BeLLTajumMa ogpaxasajy BpegHoCT
Koja je, y 4aTMM OKOMHOCTMMA, HajBepodoCTOjHMja 1 HajKopucHUja 3a noTpebe n3BeLuTaBama.

MpoueHa chep BpeaHOCTU HEKPeTHUHA U UHBECTULIMOHUX HEKPEeTHUHA

®ep BpeagHocTu rpaheBuHCKMX objekata KnacuuKOBaHUX Kao HEKPETHWUHE, OOHOCHO Kao MHBECTULIMOHE
HEKpETHWHE, NpoLekyje ce oA CTpaHe KBanndUKOBaHWMX NpoueHuTerba. HekpeTHWHe M MHBECTULMOHE
HeKpeTHVWHe cy Oune npegmeTt npoueHe Ha AaH 31. geuembpa 2019. rogvMHe of cTpaHe He3aBMCHOT
NpoLUEeHUTEbA NO TPXKMULLHOj BPEAHOCTW.

M3BelwwiTaBawe No cermeHTMMa

OCHOBHM M3BeLWTajHu cermeHTM KomnaHuje Ccy MOCMOBHW CErMeHTW, OOHOCHO NocebHO opraHM3oBaHu
CerMeHT 3a nojeAvHe BPCTE MOCroBa ocurypama kojuma ce 6aBu. OCHOBHWM M3BELUTAjHU CErMEHTU Cy
npukasaHu y ckrnagy ca 3akoHoMm o ocurypawy n Oanykom o cagpxajy u dopMu obpasaua pruHaHCHjcknx
n3BelLlTaja 3a ApyLTBa 3a ocurypame 1 To cy:

(a) YKnBoTHa ocurypasa 36I/IpHO, a nocebHo ocurypase XnBota 1 XXMBOTHa ocuUrypawa oCum ocurypar-a
XnBoTa.

(6) HexwuBoTHa ocuryparba 36UpHO, a NOCcebHO u:

- ocurypawe of nocrneguua Hesroge u A06pOBOSbHO 30paBCTBEHO OCUTYPaH-E;
- ocurypawe BO3una;

- ocurypame nroBHMX objekata u TpaHcnopTa;

- ocurypawe BasfyxonsoBa;

- WMOBWHCKa OCUrypama;

- ocurypawe of 0AroBOPHOCTY;

- ocurypawe KpeauTa u jemMcTBa;

- HeXWBOTHa ocurypama Koja H1UCY CBpCcTaHa y noarpyne.
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3.1.

3.2.

3.2.1.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA
HematepujanHa ynarawa (MMoBUHa)

HematepujanHa ynarawa ce no4yeTHO BpefHyjy no HabaeBHOj BpeaHocTu. BpegHoBarwe HemaTepujanHmux
ynarawa HakoOH MOYeTHOr Npu3HaBaka BpLUM Ce MPUMEHOM OCHOBHOr noctynka npeasuheHor MPC 38
"HemaTtepujanHa nMoBMHA", OAHOCHO MO HabaBHO] BPeOHOCTN YMaH-€HOj 3a YKYNHY amopTusauujy 1 ykynHe
rybutke no ocHoBy obe3Bpehetsa.

HakHagHu nsgaum 3a HemaTepMjanHa ynarakwa ce KanMTanmsyjy CcaMo aKko je BepoBaTHO Aa he ce OoCTBapuUTU
6yuyhe €KOHOMCKe KOpWUCTW, aKO Cy €KOHOMCKE KOPUCTU U3Han I'IpBOGVITHO npouewkeHnx ctaHgapaa o
YYUHKY HeMaTepVIjaJ'IHVIX cpeacTtaBa M ako ce n3gaTtak MoXe noysgaHo ytBpanTtn n npunmucatu Cpeactsy.

HemaTepujanHa nmoBuHa npecTaje Aa ce npusHaje HakoH oTyhewa unu kaga ce of teHe ynotpebe nnu
oTyhewa He o4ekyjy HukakBe Oygyhe ekoHOMcKke KOpuCTW. Y MOMEHTYy oOTyhewa unu cTaBrbaka
HemaTtepujanHor ynarawa BaH ynotpebe, pasnuka namehy KiMroBoacTBEHE BPedHOCTU U HETO npunvea
Koju ce pobuja Tm oTyherem, NpusHaje ce kao rybutak nnm gobutak nepuoaa.

3a o06payyH amopTM3aLmje HemaTepujanHux ynarawa NnpMMeksyje ce NponopLMoHanHy MeETOA OTNNCKMBaH-A.
HematepwujanHa ynarawa ce amopTtuayjy no ctonu og 20%, ocMM ako yroBOpoOM UNnun ApYrum OOKYMEHTOM
Bpeme Tpajara ynarawa Huje AedrHNCaHOo Ha Apyravunju HaumH.

HekpeTHMHe n onpema u UHBECTULIMOHE HEeKPeTHUHe
HekpeTHuHe 1 onpema

3emrbuwTa, rpaheBrHCKM 0BGjekTV U onpema cy MaTtepujanHa cpeacTea koja KomnaHuja opxu 3a npyxarbe
ycnyra, 3a usHajMrbmMBake ApyruM nuumMma unv y agMmmHucTpaTMBHE CBPXe M 3a Koja ce o4vekyje aa he ce
KOpPUCTUTK Ayxe oA jeaHor obpadyHckor nepuopa. NoyeTHo npusHaBarse BpLUK ce No HabaBHOj BPEAHOCTY.

HakoH noyeTHOr Npu3HaBaka, 3eMIbULLTa U HEKPETHUHE Ce 1CKa3dyjy Mo peBanopn3oBaHUM BpeaHOCTUMA,
KOje uspaxapajy hUX0oBY NoLTeHyY (dhep) BpeaHOCT Ha AaH peBanopu3aumje (MpoueHe), yMareHy 3a yKynaH
M3HOC 1cnpasKke BPegHOCTM MO OCHOBY obpayyHaTe amopTu3aumje 1 yKynaH M3HoC ucnpaske BPeAHOCTH MO
ocHoBy obe3Bpefetra, cBe y ckragy ca MPC 16 "HekpeTHuHe, nocTpojera 1 onpema”.

MpoueHa 3emrbULLITa 1 HEKPETHWHA BPLUM Ce AOBOSbHO YeCTO, OQHOCHO Kafa rof noctoje Hauumje aa ce
HMX0Ba hep BPEAHOCT pasnuKyje oA KiUroBOACTBEHE BPEAHOCTU. Y CBaAKOM Cryyajy, NpoLeHa 3emrbuiiTa
W HEKpeTHMHAa Ce BpLUM CBake TpW roguHe of cTpaHe oBnawheHor npouenysaya, y cknagy ca Oanykom o
KOHTHOM OKBMPY 1 CaapXvHU pavyHa y KOHTHOM OKBUpY 3a APYLUTBA 3@ OcuUrypame.

HekpeTHuHe y BnacHuwTBy KomnaHuje 6une cy npegmeT npoueHe Ha aaH 31. aeuembpa 2019. rognHe of
CTpaHe He3aBWUCHOT MPOLIEHNTEbA NO TPXKULLIHOj BPEAHOCTH.

HakoH noyeTHor npusHaBaka CBa CpeAcTBa onpemMe (M3y3eB YMETHWHA) uckasyjy ce no HabasHO]
BPEOHOCTU YMa€eHOj 3a yKynaH M3HOC obpadvyHaTte amopTu3aumje M yKynaH M3Hoc rybutaka 36or
obesBpehera, 0OAHOCHO NPUMEHOM OCHOBHOr noctyrnka npeasuheHor MPC 16 "HekpeTHuHe, nocTpojera
n onpema".

HakoH noyeTHOr npu3HaBama, yMeTHUYKa Aena (YMeTHUYKe CNUKe) Koja HUCY HabaBrbeHa unm ce gpxe y
unrby ctulara JobuTW, Uckasyjy ce Mo peBariopusoBaHVM BpedHOCTUMA, Koje u3paxkaBajy HUXOBY
nowiTeHy (cpep) BpeAHOCT Ha AaH peBanopusaumje. MNpoueHa yMETHUYKUX Aena ce BpLUKM perynapHo kaga
nocToje nHauumje aa ce wuxoBa ep BPeAHOCT pasnukyje of KhUroBoacTBEHe BpeaHOCTW. AMopTu3aLmja
YMETHUYKMX fena ce He obpadvyHasa.
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3.

3.2.

3.21.

3.2.2

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HacTaBak)
HekpeTHuHe 1 onpema n UHBeCTMLMOHE HeKpeTHUHe (HacTaBak)
HekpeTHuHe n onpema (HacTaBak)

Amopmu3sayuja

3a o6payyH amMopTu3auuje HEKPETHWHa U onpeme, MpuMetbyje ce nponopuuoHanHn metoq. O6padyyH
amopTu3aLyje 3a Nopecke CBPXe BPLUK Ce Y CKrnaay ca Nopeckvm nponucuma.

OcHoBuuy 3a obpadyH amopTusauumje YmHM HabaBHa BPeAHOCT (3a CpeAcTBa Koja ce BpeaHyjy NpumMeHoMm
OCHOBHOI MNOCTYNKa), OAHOCHO peBanopu3oBaHa HabaBHa BPeAHOCT (3a CPeAcTBa Koja ce BpeaHyjy
NPUMEHOM anTepHaTUBHOI NOCTYMKa), No oAbUTKy NpoLeHeHe npeocTarne BpegHOCTV CpeacTaBa Ha Kpajy
npoueneHor Beka kopuwhera. AKO je nmpeoctana BpegHOCT cpeacTtaBa 6esHadvajHa, cMmaTtpa ce aa je
jeaHaka Hynu.

Crtone amopTusauuje koje cy bune y npuMmeHn 3a obpadyyH amopTtu3aumje 3a npsy nonosuHy 2020. n 3a
2019. roguHy pgate cy y HacTasky (y %):

2020. 2019.
"paheBuHCKKN 0bjekTn 1,68 - 100% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosnna 15,50% 15,50%
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

OBpavyH amopTM3aLmje 3a NMopecke CBPXe BPLUM ce Y cknagy ca 3akoHOM O Mopesy Ha A0OWT MpaBHUX nuua
("Cnyx6enun rnacHuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018 n 86/2019), MNpaBUNHUKOM O HaYMHY
pasBpcTaBaka CTanHUX cpeactaBa Mo rpynama W HauvHy yTBphuBarwa amopTu3aumje 3a Mnopecke CBpxe
("Cnyx6enun rachuk PC", 6p. 116/2004, 99/2010, 104/2018 1 8/2019) n MNpaBunH1Kom 0 amopTm3aumj CTanHmx
cpefcrtaea koja ce npusHaje 3a nopecke cepxe ("Cnyxbenn rmacHuk PC", 6p. 93/2019), wto pesyntupa y
OANOXEHUM Mope3nma.

MHBecTUMLMOHE HeKpeTHUHE

NHBECTULMOHE HEKPETHNHE CY HEMOKPETHOCTU (3eMIbULLITa UK 3rpaje — UNu AenoBuy 3rpaga — Uiu U jeaHo
n apyro), koje KomnaHuja (Kao BNacHWK Mnun KOPUCHWK (OUHAHCWJCKOT NMU3NHIa) APXW pagu ocTBapvBama
npuxoaa oa nsgaBara HeKpeTHUHe unu pagu ysehara BpeaHOCTW Kanutana unv pagu v jeqHor u apyror,
a He pagu ynoTpebe 3a ob6aBrbake BnactTute A4enaTtHoOCTW Un NpoAaje y OKBUPY pefoBHON NOCoBaHsa.

[MoyeTHO ogmepaBame MHBECTULIMOHUX HEKpPEeTHWHa BpLIM Ce Mo HabaBHOj BPedHOCTU Koja YKIbyuyyje
TPOLLKOBE TpaHcakuuje. BpegHoBawe MHBECTULIMOHMX HEKPETHUHA HaKoH NOYETHOT NpM3HaBaha BpLUK Cce
no metopy nowTeHe (dep) BpeaHocTu. MNoBehawe dep TpKMLWHE BPegHOCTM Ce uckasyje y OKBUpY
npuxoaa, a cMarere y OKBMPY pacxoda nepuoga. Y cknagy ca Tum, He obpadvyHasa ce amopTu3auuja
WHBECTULMOHUX HEKPETHUHA.

HakHagHu usgaum KOjVI ce ogHoce Ha Beh npu3HaTy NHBECTULMOHY HEKPETHUHY npmnl/lcyjy Cce ncKkasaHomM
N3HOCY T€ UHBECTULNOHE HEKPETHUHE, aKo je BepoBaTHO aa he npunue 6y,D,thIX €KOHOMCKMX KOpUCTKU Aa
6yue Behn op I'IpBOﬁI/ITHO npoueweHe cTone npuMHoca Te WHBECTUUMOHE HeKpeTHuMHe. CBM ocTanu
HakKHaaHO HacTanun nsgaun npmsHajy Ce Kao pacxon y nepuoay y KOjeM Cy HacTanu.

MHBeCTMLUMOHE HEKpeTHUHE cy npouereHe Ha aaH 31. geuembpa 2019. roguHe of CTpaHe He3aBWUCHOT
npoLleHuTerba rno TPXULLHOj BPeQHOCTW.
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3.3.

3.4.

3.5.

NPErNEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMONIMTUKA (HacTtasak)
Ymarerwe BpeaHocTH

Ha cBaku gaTym 6unaHca ctawa KomnaHwja npeucnuTyje KiUroBOACTBEHE M3HOCE CBOje MaTepujanHe
umoBuHe Aa 6u yTBpAMNo noctoje N HaroBewTaju Aa je gowwno Ao rybutaka ycnen ymarwera BpeaHoCcTh
HaBedeHe MMOBMHE. AKO NOCTOje TakBe Ha3Hake, MpoLewyje ce HagokHaaMBM U3HOC cpeacTea fga bu ce
MOrao yTBpAUTM EBEHTYarHN rybuTak HacTtao ymarwerweM. Ako Huje Moryhe NpoLeHUTN HagoKHaAMBY U3HOC
nojegnHor cpeactea, KomnaHuja npouemyje HagokHaaMBU U3HOC jednHMLE Koja reHepuLle HoBal, a Kojoj
TO CpeAcTBO Npunaza.

HapokHaavBa BpegHOCT je HeTO npojajHa LeHa unu BpeaHocT y ynotpebu, 3aB1cHO o4 Tora Koja je BuLa.
3a notpebe npoueHe BpefHOCTM Yy ynoTpebu, npoueweHn 6yayhn HOBYaHM TOKOBU AMCKOHTYjy ce Ao
cajallt-e BpeHOCTU NPYMEHOM AMCKOHTHE CTomne Nnpe onopesnBarba, Koja ogpaxkaBa cafallty TPXKULLHY
NnpoLeHy BpPeMEHCKe BPEeAHOCTU HOBLA W pu3uke cneumduyHe 3a TO cpeactBo. AKO je MpouereH
Ha[oKHaaMBW U3HOC CpeacTBa (MNK jeauHMLE Koja reHepuLle HOBaL,) Maku 04 KhMroBOACTBEHOI M3HOCA,
OHOA Ce KHMUIOBOACTBEHW WM3HOC TOI CPeacTBa (MNW jedMHMLE Koja FeHepulle HoBal) ymamyje A0
Ha[oKHaaUBOr U3HOCA.

'y6uum on ymamera BpeaHOCTU NPU3Hajy ce ogmax Kao pacxod, OCUM ako CPeACcTBO HWje 3eMrbuliTe nnm
3rpaja koja ce He KOPUCTW Kao MHBECTULMOHA HEKPETHMHA Koja je nckasaHa no peBarnopr3oBaHOM U3HOCY,
y KOjeM criyyajy ce rybuTtak og ymawera uckasyje kao cMakberwe BPpeJHOCTU HacTano peBanopusaumjom
cpeacTsa.

Kopa HakHagHor noHuwTera rybuTtka o ymarera Bpe4HOCTH, KibMroBOACTBEHW M3HOC CPeACTBa (jeanHuue
Koja reHepwuile HoBal) noBehaBa ce 4O peBMAMPaHOr NpoLeHeHor HaAoKHaAMBOr M3HOCa Tora CpeacTsa,
npu Yemy Beha KHMrOBOACTBEHA BPEAHOCT He Mpemallyje KhWroBOACTBEHY BpPegHOCT koja 6u buna
yTBpheHa Aa y npeTxogHnM roguHama Huje 6uno npuaHaTux rybutaka Ha TOM CPeAacTBy (jeauHuuM Koja
reHepvile HoBal) ycnea ymaweHa BpeaHOCTH.

MoHnwTerwe rybuTka of ymamwera BpeaHOCTU ogMax Ce NpusHaje kao npuxod, OCUM ako ce npeaMeTHo
CPeACTBO He MCcKasyje Mo NpoLeHEeHOj BPEAHOCTH, Y KOjeM Crny4ajy ce NMoHULWTeHe rybutka of ymamwena
BpeAHOCTU 1cKa3syje kao noBehare ycnen pesarnopusauuje.

Yyewha y kanutany KOHTponucaHux apylitaBa

Yyewhem y KOHTPONMCaHOM APYLITBY CMaTpa ce ynarawe kojum je KomnaHuja ctekna KoOHTpony Haj TUm
ApywTBOM. Y cknagy ca 3akoHOM O ocurypaky, KomnaHvja uma KOHTPOmnHO yyewhe y Apyrom npaBHOM
nvuy Kaga uma AMPEKTHO NN UHAMPEKTHO npaBo unu moryhHocT Aa octBapy 50% wnuv Buwe rnacadykux
npaea y TOM NpaBHOM MUy, OOHOCHO kKada KomnaHuja uma QupeKkTHO Unv MHAMPEKTHO BNACHULITBO Haz
50% wnu Buwe kanutana y TOM MpaBHOM fuuy, MnM MOryRHOCT MMeHOBaka HaTnonoBuyHe BehuHe
YnaHoBa opraHa ynpasrbaka WM Hagsopa TOr NpaBHOr nvua unu MoryhHOCT edeKTMBHOr BpLUueHa
KOHTPOJHOT yTULaja Ha ynpasrbake TUM NpaBHUM IMLEM UMW Ha HEroBY MOCIIOBHY MOMNTUKY.

Yyewha y kanuTany KOHTPONMUCAHMX MPaBHUX NMUa MckasaHa cy no HabaBHO] BpegHOCTM ynarawa,
yMah-eHOj 3a akyMyrnvpaHe uMnapuTteTHe ryoutke.

HaGaBHa BpeQHOCT MPUIMKOM CTULuaka yvewha y kanuTany He yKibydyje TpaHCaKkumMoHe TPOLLKOBE, KOju
ce MOory AMpeKTHO npunucatu ctuuamy ydewha y kanutany. OBy TPOLLKOBU Ce Y LLenocTu eBMASHTUPajy Ha
TepeT padyHa GunaHca ycnexa y TPeHyTKY KynoBUHe/CTULaHA.

OcTtanu Ayropo4Hu hMHaAHCUjCKU NnacMaHu

Yuewnha y kanuTasny ocTanux npaBHKX N1La, 3a Koje He MOCTOjM aKTUBHO TPXKMULLTE U TPXULLIHE BPeOHOCTH,
BpeaHyjy ce No HaGaBHOj BPEAHOCTU YMaH-eHOj 3a UCMPaBKy BPeOHOCTY.

[JyropoyHu KpeauTy 1 oyropoyHe XxapTuje of BPEAHOCTY koje ce Apxe Ao gocneha ce uckasyjy y usHocuma
Koju oZroBapajy amopTM30BaHOM TPOLLKY Ha AaH bunaHcupara, no kome ce oBa (PrHaHCKjcka CpeacTsa
OofMepaBajy MpUIMKOM MOYETHOr MNpu3HaBaha, yMareHa 3a WchnaTe rnasBHuue, Y3 [Ao[aBare Wnu
ofly3uMare akymyrnupaHe amopTusauuje NpMMeHoM meTofa edekTUBHe kamaTte 3a CBe pasnuke usmeny
NoYeTHOr M3Hoca 1 M3Hoca npu gocnehy v y3 oayavmarse 3a UCrpaBsky BpeAHOCTH No ocHoBy o6espehersa
BPEAHOCTM MW HeHanIaTuBOCTY.

KoMnaHuja BpLIK NpeKmwKkaBawbe OYropodHMX XapTuja o BpeOHOCTU Koje ce gpxe Ao gocneha, koje
pocneBajy 3a nnahawe y poKy OO rogvHy AaHa of faHa bunaHca ctawa Ha noavuunjy PuHaHcujcKmx
nnacmaHa.
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3.6.

3.6.1.

3.6.2.

NPErNEeQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJNMUTUKA (HacTtaBak)
®PuHaHcHjcka cpeacTBa

KomnaHuja npusHaje duHaHCMjCKO CpeAcTBO OHAA Kaga nocTaHe jedHa of YroBOpeHuMX cTpaHa y
hMHAHCKjCKOM MHCTPYMeHTy. PefoBHa KynoBuMHA M npofaja hMHAHCUjCKUX CpeAcTaBa ce Npu3Haje Ha
patym TproBawa - gatym kaga ce KomnaHuja obaBesana ga he kynutv wnu npogatu UHaHCK|CKO
CpeacTBo.

Y 3aBUCHOCTW Of, HAMEpE ca KojoM cy cTeveHa, KomnaHuja domHaHcujcka cpeacTtea pacnopehyje y jeoHy oa
cnegehux kateropuja:

- ®uHaHcujcka cpefcTBa koja ce apxe o gocneha;

- ®uHaHcujcka cpeacTBa HaMeHEeHa Tproeamy;

- ®uHaHcujcka cpefcTBa pacrornoXuea 3a npoaajy; u
- 3ajmoBu (KpeauTun) u NoTpaxvBama.

duHaHcHjcka cpeacTBa ce UHUUMjanHo npusHajy no dep BpeaHoCcTU yBehaHoj 3a TpaHcakuMoHe TPOLUKOBE
3a cBa (pMHaAHCKjcKa CpeacTBa Koja ce He uckasyjy no gep BpegHOCTW, Ynju ce edekTn npoMmeHa y dep
BpeAHOCTU Uckasyjy y bunaHcy ycnexa.

dep BpeOHOCT je LeHa koja 61 ce HannaTuna 3a Npodajy CpeAcTBa, UMM nnatuna 3a npeHoc obasese y
penoBHOj TpaHCaKUMju n3amehy y4yecHUKa Ha TPXULITY, Ha 4aTyM ogmepaBaka. TpaHCaKUMOHWN TPOLLKOBU
Cy TPOLLKOBU KOj Ce MOTy OUPEKTHO NpunucaTtu cTuuaky, eMUTOBaky, Unn oTyferwy Hekor douHaHcujckor
cpencTea nnu pmHaHcujcke obaBese.

duHaHcKjcka cpefacTBa npecTajy Aa ce npu3Hajy kaga Komnanuja narybu KOHTPONy Haz YroBOPHUM
npasMMa Hag TWM WHCTPYMEHTMMa, WTO Ce [fellaBa Kaja Cy npaBa kopuwhewa WHCTpymeHaTa
peanu3oBaHa, UCTekna, HanyLuTeHa unn ycTynroeHa.

®duHaHcKjcKka cpeacTBa Koja ce gpxe Ao gocneha

Y kaTeropujy pmHaHcujckux cpeacraBa Koja ce apxe Ao gocneha, KomnaHuja knacudukyje HegepueaTtHa
dmHaHcuKjcka cpecTBa Koja ucnywasajy cnegehe ycnose: (1) umajy umkcHe unu ogpeause ucnnare; (2)
umajy dukcHo gocnehe 1 nocToju Hamepa n MoryhHoCT Aa ce gpxe oo gocneha.

Ynarawa y xapTuje o BpeOHOCTU Koje ce apXe 0o gocneha ce BpeadHyjy Mo aMmopTM30BaHOj BPeQHOCTY,
kopuwherwem meToda edekTBHe kamaTHe cTone. AMOPTU30OBaHa BPedHOCT je HabaBHa BpegHOCT
ymaweHa 3a oTnrnaTe rnaBHuLe, KOpUroBaHa 3a CBaky pasnuky usmely HabaBHe BpeaHOCTVM M M3Hoca
pocneha n ymareHa 3a oTnnaTe rnaBHuLE M YMaweHa 3a 6uno koju otnuc ycnep obesspehusBarwa nnu
HeHannaTueocTu. EdekTMBHa KamaTHa CTOMa je cTona Mo KOjoj Ce OUCKOHTYje oyekmBaHu Tok Byayhux
rotoBUHCKUX nnahawa go gocneha.

Mpuxoam HacTanu y nepuoay ApXawa xapTuja of BpedHocTn y noptdonujy KomnaHuje ce npukasyjy kao
npuxoau oA kamata. Cee KynoBuHe 1 Npojaje xapTuja og BPe4HOCTU Ce pavyyHOBOACTBEHO €BUAEHTMPAjY
Yy MOMEHTY TpaHcakuuje.

®PuHaHCHjcKa cpeAcTBa HaMeH-eHa TproBamwy

duHaHcHjcka cpecTBa HaMekweHa Tproeaky NpeacTaBrbajy Aeo nopTdonuvja puHaHcujcknx cpeacrasa
kojuma KomnaHuja ynpasrba 1 3a Koju NOCTOjU AoKas Aa cy:

- CrteyeHa ca uurbem npoaaje u/vnu NoHOBHe KynoBuHe y bnnckoj 6yayhHocTu;

- ®uHaHcujcKka cpeacTBa 3a KpaTKOPOYHO OCTBapuBake 400UTH; nnm

- [epuBatu chmHaHCHjCkUX cpeacTaBa v AepuBaTtu pMHaHCKjcknx obaBe3a (0CMM ako NpeacTaBrbajy
0e0 ePEKTUBHOT XELIMHT MHCTPYMEHTA).

duHaHcKjcka cpecTBa HaMerweHa TProBaky Ce UHMLMjanHo BpeaHyjy no dep BpegHoctn. Pep BpeaHoCT
Kog OBOr Tuna (OMHAHCUKJCKMX CpefcTaBa He YKibydyje TpaHCaKuWOHe TPOLLKOBE KOju ce MOry AMPEKTHO
npunucaT KynoBuHW/CTUUawy/m3aaBawy GuHaHcujckor cpeactBa. OBM TPOLWIKOBU Ce Yy LENocTu
eBVAEHTUPajy Ha TepeT GunaHca ycnexa y TPeHyTKy KyrnoBuHe/CTMLarwa/n3gaBama.

dep BpeaHOCT UHAHCUCKOT WHCTPYMEHTa MPWUAMKOM MWHULMjanHOr npu3HaBaka je YyobuyajeHa
TpaHcakumoHa LeHa. HakHagHo Meperse (huHaHCHjCKMX CpeacTaBa HameHeHNX TproBaky ce BpLUM Mo dep
BpeaHoctu. ®ep BpegHoCT ce ofpefyje Ha akTUBHOM TpPXULWTY (6ep3un) n npeactasrba NoHyheHy LeHy
Oep3e Ha aaH BpeaHoBawa mMHaHCKjckor cpeacTtea. NpomeHe dep BpeaHOCTU hMHAHCUHjCKUX cpeacTaBa
HamereHWX TproBaky obyxBaTajy ce y kopucT/Ha TepeT BunaHca ycnexa nepmoga y kome cy HacTane.
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3.6.

3.6.3.

3.6.4.

3.7.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HacTtaBak)
®duHaHcujcka cpeacTBa (HactaBak)
®duHaHCcHjcKa cpeaAcTBa pacnonoXuBa 3a npoaajy

[MoyeTHO Mepere MHaAHCUjCKUX CpefcTaBa Koja Cy pacnonoxuBa 3a npoaajy Bplue ce no HabaBHO]
BpeAHOCTU yBehaHoj 3a TpaHCaKLMOHE TPOLUKOBE KOjU Ce AMPEKTHO MOry MpunucaTi HUXO0BOj KyNOBUHU
OOHOCHO CTULakY.

HakHagHO Mepere UHAHCUjCKUX cpeacTaBa Koja Cy pacrnorioxusBa 3a npogajy ce Bpwu no dep
BpegHoctn. ®ep BpeaHOCT ce oapefyje Ha akTUBHOM TpxXUWTY (6eps3un) n npeactasrba NoHyheHy LeHy
6epa3e Ha AaH BpeaHoBaa PMHAHCK|CKOT CPEACTBA UK Y Cryyajy 04CyCTBa aKTMBHOT TPXULLTA, HA OCHOBY
Haj6orbe npoueHe KomnaHuje o usHocy dep BpegHOCTU HaBedeHuX ynarawa kopuwhewem metoa
AVCKOHTOBAaHa HOBYaHUX TOKOBa UNW OCrakareM Ha MULLIbEHE HE3aBUCHOT ekcnepTa.

Jobuum un ryéuum op ycknafuBawa BPEAHOCTM MpuU3Hajy Ce Y KOPWUCT, OOHOCHO Ha TepeT
peBanopusaLoHMX pe3epBu Y OKBUPY KanuTana. Cmarerwe BpedHOCTM ycried nocTojaka 06jeKTUBHOr
[okasa ymarbera BpeHOCTH, Npu3sHaje ce kao obuTtak unm rybutak nepuoaa.

KpaTkopouHa noTpaxueawa u nnacMaHu

KpaTkopoyHa noTpaxuBaka W nnacMaHu Ccy HefepvBaTHa (UMHAaHCWjCKa CpeacTBa ca (PUKCHUM Wnv
oApeavBMM Ucnnatama koja HACY KOTMPaHa Ha akTVBHOM TPXULLTY.

[MoyeTHO Meper-e nnacMaHa 1 NoTpaxknearba BpLUK ce No HabasBHOj BpeaHoCTU yBehaHoj 3a TpaHCaKumMoHe
TPOLLIKOBE KOju Ce AMPEKTHO MOTy npunucaTtu kuxosom magasawy (MPC 39.43).

HakHagHO BpegHOBake kpeauTa 1 nracMaHa BpLUM ce N0 aMopTM30BaHOj HAabaBHOj BPEAHOCTU MPUMEHOM
edektuBHe kamatHe ctone (MPC 39.47). EpekTnBHa kamaTHa CTONna je kamaTHa CcTtona Koja AWCKOHTYje
npouerweHe Gyayhe HoBYaHe TOKOBe (NMpUNuMBE W OAMMBE) HA WHULUMjaNHYy KHMIOBOACTBEHY BpPEeAHOCT
KpeauTa unv nnacmaHa (cagallkby BpeHOCT), 3a OYeKMBaHM BEK Tpajakba KpeauTa unv nnacmada. obuum
n rydbuum ycnen amopTusauuje ce npusHajy y HETO M3HOCY Yy KOPUCT W/unu Ha TepeT GunaHca ycnexa.
Mpuxoam no ocHoBy kamaTa U HakHaga obpadvyHaBajy ce npvMeHoM edeKTUBHE KamaTHe CTone Ha
aMopTM30BaHy BpeaHOCT.

AKO nocToju 00jekTMBHM O0Ka3 Aa je Hactao rybutak 300r ymawerwa BpegHOCTW 3ajMoBa (KpeauTa) v
noTpaxmBara, N3HOC rydbutka ce ogmepasa kao pasnuka namehy KhuUroBoACcTBEHE BPeAHOCTU CpeacTsa u
cajalltbe BPeAHOCTU NpoLuereHnx byayhnx TokoBa roToBUHE AMCKOHTOBAHMX MO NPBOOMTHOj €hEKTUBHO]
KamaTHOj cTonun ouHaHcujckor cpeacTaa (Tj. ePEKTUBHO] KaMaTHOj CTOMW N3payvyHaToj MPUNMKOM NOYETHOr
npu3HaBaha).

[pu3sHaBake MMNapuTeTHUX ry6|/|TaKa Ce BpLWKN Ha TepeT 6unaHca ycnexa. M3Hocu 3a KOje je BpeaHOCT
oBuX cpencrtaBa ymMmaw-eHa no OCHOBY UMNApPUTETHUX ry6|/|TaKa BOe Ce NpeKo padvyHa ncnpaske BpeaHOCTU.

YKONMKO ce M3HOC umnapuTeTHor rydbutka cMmaryje ycnep gorahaja HacTannx HakoH HEeroBor MHULMjanHor
npu3HaBara, ykngawe vmnaputeTa ce BpLUM Y KOpUCT BunaHca ycnexa, anv ykuaawe nMmnapuTeta He
Moxe aa Oyae y usHocy Behem o amopTM3oBaHe BpeaHOCTM Koja Ov Guna Ha AaH ykuaamwa aa uMnaputeT
Huje 6uo npusHarT.

MoTpaxuBawa no OCHOBY npeMMje ocurypamwa U ocTtarna KpaTKkopoiHa noTpaxuBaka

MoTpaxuBara 3a npemujy ocurypara npeacrasrbajy notpaxusawa of yroeapada ocurypana, ogHOCHO
ocuUrypaHux nvua 3a nonvcupaHy npemMujy ocurypama y ckrnazy ca yroBOpeHWM YCnoBuMa Yy 3akibydeHoj
nosnmcu ocurypara. BucnHa npemuje ocuryparsa ytepheHa je Tapncom npemumje npema BpCTn ocurypara.
TapudHy nonutuky ycsaja MsBpwHmn og6op KomnaHuje.

YKONMUKO je MoTpaxkuBawe MCKasaHo y CTpaHOoj BanyTu MPUIIMKOM MOYETHOr npu3HaBawa, KomnaHwja
NnoTpaxuBarme M3paxasa y AMHApUMa, Tako LUTO CE Ha M3HOC Y CTpaHoj BanyTu MpUMeryje 3BaHWYHU
cpeamu Kype Te cTpaHe BanyTe, Ha AaTym TpaHcakuuje y cknagy ca MPC 21 "EdekT npomeHa aeBnsHmx
Kypcea". [lpoMeHe OeBM3HOTr Kypca o4 AaTyma TpaHcakuuwje Ao AaTyma Hannarte noTpaxuBakba Uckasyjy
Ce Kao KypCHe pasnuvke y KOPUCT Npuxoaa, Uin Ha TepeT pacxopa.

MoTpaxnBara UckasaHa y CTpaHoj BanyTu Ha AaH GunaHca npepayyHaBajy ce npeMa 3BaHWYHOM CpeaHeM
Kypcy, a KypcHe pasnuke npusHajy ce kao Npuxod v pacxod nepvoaa.
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3.8.

3.9.

3.10.

NPErNEQ 3HAYAJHUX PAHYYHOBOACTBEHUX NMONMMTUKA (HacTtasak)
WcnpaBka BpeaHOCTU NOoTpaxuBaka

Ykonuko noctoju BeposaTHoha fa KomnaHuja Hehe 6uTn y cTamwy Aa Hannatu cee gocnene n3Hoce npema
YrOBOPEHUM YCMOBMMa, PYKOBOACTBO MNpoOLEeHYje U3HOC WUCMpaBke BPeAHOCTM KOjOM Ce MoTpaxusawa
CBOJe Ha pearnHy BpeHOCT.

KomnaHuja npoueryje BpegHOCT M HanmnaTtMBOCT MNOTPaXuBaka MO YroBOpMMa O ocurypawy W
06e3BpefeHOCT ocTanmnx KpaTKOPOYHMX NOTpaxmBaka, OQHOCHO oarosapajyhy McnpaBky BpegHOCTU TUX
noTpaxueara, carnacHo nocebHom MNpaBunHuky koju aoHock Komnanuja. CxogHo MpasunHuky, Komnaxwja
BpLUM NojeguHayHy M OnwTy MCnpaBKy BpedHOCTM noTpaxuBawa. lNojegmHayHa mcnpaBka BpegHOCTU Y
BUCWHM LIENOKYMHOT N3HOCa NOoTpaxuBaka BpLUK ce 3a:

- NoTpaXxunBahka KOja HUCY HannaheHa Y POKY o4 Tpu Meceula o4 AaHa OoCneriocTu;
- NoTpaxuBaka ca CyMHMBUM UINU CNOPHUM NPpaBHUM OCHOBOM;,

- NOoTpaxuBaka 3a Kamarte; 1

- NoTpaXxuBaka 04 KOHTPOJIMCaHUX NpaBHUX Nnnua.

Mopepg Tora, noTpaxusakwa Ynju n3Hoc npenasu 1% rapaHTHe pe3epse KomnaHuje, ucnpaerbajy ce y OHOM
M3HOCY Y KOM Ce NPOLIeHN PU3UK HUXoBOr Bpahawa y byayhem nepuoay 3a cBakor KOMUTEHTa NocebHo.

KomnaHuja onwty ncnpasky BPeAHOCTM BPLUM Tako LUTO NPBO CBE OCUIypaHUKe — NpaBHa nuua 3a npemujy
ocurypara knacudukyje y jeaHy og Tpu kaTeropuje:

Kateropuja | — lMoTpaxuBakwa of OyXHWKa Ynja je dmHaHcujcka cnocobHOCT 3agoBorbaBajyha no ceBvum
KpuTepujymuma; notpaxveara of AY>XHUKa Koju cBoje obaBese uamupyje brnaroBpeMeHo, a M3yseTHo ca
AOLH0M [0 TPU Meceua, Npy Yemy ce HaBeAeHa NoTpaXkuBaka He NCMpaBIbajy.

KaTteropuja |l — noTpaxvsama of AyHWKa Yuja ouHaHcujcka cnocobHOCT Huje 3agoBorbasajyha, anu ce
He OYeKyje HeHO MOoropLlaHe, OCUM MOTPaXuBaka Of HECONBEHTHOr W HEMWKBUAHOT AYXHWKA, Kao u
noTpaxmeBara of Ay>XHUKa Koju cBoje obaBe3e nsmmpyje ¢ ouH0M 4o 9 Meceuu, Npy Yemy ce 3a UCNPaBKy
BPeAHOCTU MoTpaxuvBaka MNpuMerbyje npoueHaT m3padvyHaT OOHOCOM YKYMHO HeHannaheHe u yKynHo
dakTypucaHe npemuje ocurypara y nocrnefhe Tpu roguHe Koje npeTtxoge roamHu y Kojoj ce copmupa
ucnpaeka.

KaTteropuja lll — noTpaxuBara o AyXHWKa KOju cBOje 0baBese uamupyje ca AoLH0M o4 npeko 9 meceuu,
npu Yemy ce ucnpaeka speaHoctu popmmpa oo 100% noTpaxmeama.

Mpu3HaBare nmMnaputTeTHUX rybutaka ce BpLUKM Ha TepeT bunaHca ycnexa. 1 3Hocu 3a koje je noTpaxveane
yMak€eHO Mo OCHOBY MMMapUTETHUX rybutaka Bode ce NPeko padyHa UcrpaBke BPeAHOCTY.

FOTOBUHCKM €KBUBANEHTU U TOTOBUHA

Mop rotoBMHOM ce noppasymMeBajy HOBYaHa CpeAcTBa y AMHapvMMa W CTpaHoj BanyTu U CpeacTBa Ha
AVHAPCKUM W OEBWU3HVMM padyyHUMa KO MocrnoBHUX GaHaka. [O0TOBMHCKM €KBMBAaMEHTU Cy KPaTKOPOYHE,
BMCOKO NUKBUAHE MHBECTULMjE KOoje ce Mory 6p30 NpeTBOpUTU y NO3HATE N3HOCE FOTOBMHE U KOje HUCY Nog,
yTuLajeM 3Ha4ajHor pusmka npomMmeHe BpeHOCTU.

XapTuje o BPe4HOCTM Kao FOTOBUHCKM EKBMBANEHTU, AeN03nTK Mo Bufjerwy M roTOBMHA NPOLEHYjY ce Ha
cnegehu HauYnH:

- ako cy y gomahoj BanyTu npouekyjy ce no HOMUHANHOj BpeOHOCTH;
- @Ko cy y CTpaHOj BanyTu Mpouekyjy Ce Mo HOMMWHArHOj BPeOHOCTU MPUMEHOM Cpeaner Kypca
HapopgHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca.

CBa HakHagHa BpeaHoBaH-a noamumja roTOBUHE U FOTOBMHCKMX EKBUBaneHaTa Ha faH bunaHca npmsHajy
Ce Kao npuxoan nnu pacxoau 'y 6|/|nchy ycnexa.

PasrpaHuyeHun TpowwKoBu npubase

KomnaHuja BpM pasrpaHuyere TpoLLKoBa Npubase y cpasMmepu yyelha pesepse 3a NPeHOCHE npemMuje y
YKYMHOj NpemMuju, y cknagy ca 4naHom 141. 3akoHa o ocurypamy.

PasrpaHuyeHun TpoLukosu anGaBe, Kao aKTUBHa BpeMeHCKa pa3rpaHnyera, Kopucrte ce 360r paBHOMeEpPHOr

TepeheH:a YKYMHUX TPOLLKOBaA nocMaTpaHor nocrioBHOr nepuoga, U WTO peanHMjer npukasa KOHa4Hor
NOCINOBHOr pe3ynTtarta.
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KOMMAHUJA "OYHAB OCUTI'YPAHE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE

30. jyH

2020. roguHe

3.11.

3.12.

3.1241.

NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTtaBak)
KanuTtan u pesepse

Kanutan KomnaHuje 4vHM OCHOBHM (aKUMjCKM) 1 OCTanu kanuTtar, pe3epse, peBanopusaumoHe pesepse no
OCHOBY peBanopusauuje HekpeTHMHa UK onpeme (yMeTHUHe), HepeanusoBaHu pJobuum un ryéuum,
HepacnopeheHa [OGUT, OAHOCHO rybuTak paHujux rogmHa u HepacnopeheHa AobuT, ogHOCHO rybuTak
Tekyhe roavHe.

OCHOBHM M OcCTanu kanutan VICKa3yje cey HOMVIHaJ'IHOj BpeaHOCTn, a BpeaHOCT aKLI,VIjCKOI' Kanuntana
npeacTtaBrba Npon3Bso 6poja eMUTOBaHNX aKLlVIja N HbnXxose HOMUHarnHe BpeaHOCTH.

KomnaHuja je AyxHa fa y CBOM MOCMNOBakwy OApXaBa OCHOBHW KanuTan HajMawe Yy BUCUMHWM Koja je
nponucaHa YnaHom 27. 3akoHa 0 ocurypamy.

Pesepee KomnaHuje o6yxBaTajy eMUCHOHY NPeMUjy, 3aKOHCKe, CTaTyTapHe 1 Apyre pe3epse.

Pagn obesbehuBara TpajHor namvperna obaBesa M MogHOLIEHa pu3nka Yy MocroBawy, ocurypaBajyhe
ApywTBO dhopMMpa rapaHTHy pe3epBy Yy cknagy ca 3akoHom o ocurypawy M OAnykoMm O afeKBaTHOCTU
KanuTana gpywrtBa 3a ocurypawe/peocurypamwe ("Cnyxbenn rnacHuk PC", 6p. 51/2015). MapaHTHY
pes3epBy YMHE NPMMapHN KanuTan u AOMyHCKN Kanutan, ymaweHu 3a oabutHe crtaske (HanomeHa 44.4).

[yropo4Ha pe3epBucama
MaTtemaTuyka pesepBa

ObpayyH mMaTeMaTuyke pesepBe BPLUM Ce Y CKMagy ca TeXHWYKMM OCHOBaMa XWBOTHWUX OcuUrypama, u
[MpaBunHMKoM O KpuTepujymuma n HauvHy obpadyHaBaha MatemaTuuke pesepse, Koju je KomnaHnwja
aoHerna y cknagy ca Ognykom o TexHu4kum pesepsama HapogHe 6aHke Cpbuje ("Cnyx6eHn rmacHuk PC",
6p. 42/2015 n 36/2017).

Pesepsa ce obGpadyHaBa MPUMMEHOM Hauyena akTyapcke MaTemaTuke >XMBOTHUX OcuUryparsa Mo Heto
npocnekTneHoj MeToan. OBpayyH ce 3a CBaky NPOM3BOA OCUrypara BpLUM Ha OCHOBY BEPUMUKOBAHMX
aKTyapcKo - TEXHUYKMX OCHOBa 3a 06payyH MaTemMaTuike pesepse, OTKYMHUX U KanuTanucaHux Bpe4HOCTH
u yyewha y 1obutn, kopywhereM NPeTnocTaBku KOH3UCTEHTHUX ca NpeTnocTaBkama TapuHor cucTeMa
kopuLheHrM Npu 3akrbyyery yrosopa. O6padyHu ce BpLue NnoceGHo 3a CBaky BamnyTy.

MaTtemaTtuuka pesepBa ykibydyje M obaBe3e Koje Ce OOHOCe Ha MNonmuce ocurypawa XuBoTa ca
AVCKPEeLMOHMM npaBom ydyewha y gobutu, dopmmparem pesepBu 3a yyvewhe y gobutu. Pesepse 3a
yyewhe y nobutun o6pasyjy no nonmcamMa no kojuma je npunmcaHa gobut ocurypaHuummMa npumeHoM HeTo
NPOCMEKTUBHE METOZE.

Mopen HaBedeHoOr, cacTaBHM Oe0 MaTemMaTuuyKe pesepBe je M MpeHocHa Npemuja ocurypaka XuBoTa
obpadyHaTa MeTodOM pro rata temporis, 1 pesepsa Gyayhux TpolukoBa obpadyHaTa HeTO NPOCMNEKTUBHOM
MeTOAOoM.

TecT npoBepe [oBoSbHOCTM obpadvyHaTte MaTeMaTudke pesepse (Liability Adequacy Test - JIAT TecT)
yTBphYyje ce Ha Kpajy nocrnosHe roauHe. TecT ce cacToju of nopehera pesepsauunje u yrepheHe cagallte
BpeaHoCTU Hajborbe NpoLieHe TOKOBa roTOBUHE (HOBYaHMX TOKOBA) KOju ce o4ekyjy y byayhHocTu. O6payyH
Ce BpLUM 3a CBaku yroBop nocebHo, 04BOjeHO 3a Ocurypara yroBopeHa y AeBun3amMa v AMHapuva.

Takofe, ko4 AMHapPCKMX ocuryparwa OABOjeHO ce yTBphyje TecT AOBOSbHOCTU 3a: YroBOpe Kof KOjux ce
npuMemyje padyHcka kamatHa ctona of 7,5% (go 1. oktobpa 2010.); yroBope KoA KOjux ce npumeryje
payyHcka kamaTHa ctona og 6% (og 1. oktobpa 2010. go 1. maja 2016.); yroBope KoA KOjux ce npumMmemsyje
payyHcka kamaTHa ctona og 4,5% (oa 1. maja 2016. roguHe go 1. anpuna 2018. rognHe) u yroBope kog
KOjux ce npumMemyje padvyHcka kamaTtHa ctona o 3,5% (HakoH 1. anpuna 2018. roguHe).

Kop OeBu3HMX ocurypata ogBOjeHO Ce BpLUM TeCT AOBOSbHOCTU 3a yroBope HacTarne npe 1. maja 2016.,
yroBope 3akrbyyeHe u3amely 1. maja 2016. u 1. centembpa 2017., yroBope 3akrby4eHe u3amehy 1.
centembpa 2017. u 1. maja 2018., ogHocHO yroBope Hactane HakoH 1. maja 2018. roguHe, roe ce
PECNEKTUBHO NpUMEHYjY pavyHcke kamaTHe ctone: 3%, 2,5% 2,25% v 1,8%. OueknBaH TOKOBU FOTOBUHE
obyxeaTajy 6yayhe npuxoge no OCHOBY OYEKMBAHE MpeMUje yMareHe 3a OYEeKMBaHe Ucnnarte no OCHOBY
wTeTa n odeknBaHux byayhmx TpolukoBa.
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KOMMAHUJA "OYHAB OCUTI'YPAHE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

3.

NPErNeQ 3HAYAJHUX PAHYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

3.12. [Oyropo4Ha pe3epBucama (HactaBak)

3.12.2.Pe3epBe 3a uspaBHaH€e pu3mkKa

O6payyH pesepBu 3a nspaBHaH€ pU3nka N3BpLUEH je y cknagy ca MpaBunHWKoM O HaunHy yTephuBama
M3HOCa TEXHWUYKMX PE3EPBM 3a M3paBHake pu3nka, koju je KomnaHwja goHena y cknagy ca Oanykom o
TEeXHWYKUM pesepBama HapoaHe 6aHke Cpbuje ("Cnyx6enn rnacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja obpa3syje pesepse 3a nspaBHake pusmka Ha BpcTu ocuryparwa 14 - Ocurypamwe kpeauTa, Ha
roaviHemM HMBOY. Pe3epBe 3a n3paBHame pusmnka ysehasajy ce npum roguiiem obpadvyHy ako je octBapeH
HEeTO NOCMOBHM pe3ynTaT Y OBOj BPCTU OCurypana, 3a 75% NO3MTUBHOI HETO NOCMOBHOr pe3ynTtaTta, a
Hajsuwe Jo 12% npemuje y camonpuapxajy, OOK pe3epBe 3a u3paBHawe pu3nka He LOCTUTHY ropkby
rpaHuuy.

PesepBe 3a n3paBHate puU3nka ymamyjy ce npv roauilbem obpayyHy ako je ocTBapeH HeraTuBaH HETO
MOCMOBHM pe3ynTaT y 0BOj BPCTW ocurypara. Pe3epBe 3a n3paBHake pusvka ymMaryjy ce 3a yKynaH U3Hoc
HeraTUBHOT HETO MOCMOBHOT pe3ynTaTa y OBOj BPCTU OCUrypama, NMpu YeMy yMamere He Moxe G1Tu Behe
0f U3HOCa pe3epBy 3a U3paBHakbe pU3nka NPeTXoaHe roguHe.

3.12.3.Pe3epBe 3a 60Hyce 1 nonycTe

O6payyH pe3sepsu 3a GOHyce 1 NonycTe BPLUK ce y ckrnagy ca MNpaBuHMKOM O HauuHY yTBphKBaHa nsHoca
TEXHUYKMX pe3epBu 3a BoHyce u nonycte, koju je KomnaHuja goHena y cknagy ca OanykoMm O TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 n 36/2017).

PesepBe 3a 6oHyce u nonycte ce yTBphyjy Y M3HOCY OYeKMBaHMX MoBpaTa npemuje M3 onpuxogoBaHe
npemuje oo gaHa obpayyHa.

3.12.4.Pe3epBucama 3a HakHage un gpyre 6eHucdunumje 3anocneHmnx

3.13.

KomnaHuja BpLuM pe3epBucara 3a HakHage v apyre 6eHudurumje 3anocneHunx n obenogarwmeare y cknagy
ca MPC 19 "TMpumara 3anocneHux”. KomnaHwja BpLuM pe3epBrcata TPOLLKOBa 3a UcnnaTy OTNpeMHMHA 1
TpoLUKOBa 3a ucnnaty jybunapHux Harpaga. MNpunvkoMm obpayyHa pe3epBucara KOPUCTU Ce akTyapcku
PUC meToa (MeTog KpeauTupara nNpojekToBaHe jeanHuue).

®duHaHcujcke ob6aBe3e

Moa dmHaHckjckum obaBe3ama cmatpajy ce AyropoyHe obaBese (obaBe3e npema noBe3aHuM MpPaBHUM
nvMuMMa M NpaBHUM NULMMa ca y3ajamHuMm ydyelwhem, AYropouHU KpeauTw, obGaBese Mo AYropoyvHUM
XapTujama of BpefHOCTM M ocTane AyropodyHe obaBese), kpaTkopoyHe o6aBe3e W3 MOCnoBaka
(nobaBrbaum n octane obasese 13 NOCNoBaka) U ocTane KpaTkopoyHe obaBese.

KpaTkopoyHnm obaBe3ama cmaTpajy ce obaBese Koje 4OCNEBAjy Y POKY OA roauHy AaHa oA AaHa umHuabe,
OOHOCHO Of AaHa roguiukser bunaHca.

duHaHcmjcka obaBesa je cBaka obaBe3a koja NpeAcTaBrba YroBOpHy obaBesy:

- npepaje roToBMHE UMK Apyror oMHaHCUjCKOr cpeacTBa ApYroM NpaBHOM NuLy, UMK
- pasMeHe (PUHaAHCUjCKMX WHCTpyMeHaTa ca [OpyruM TMpaBHUM fnuuMma nod  noTeHurjanHo
HEMOBOSbHMM YCNOBMMA.

Mpunmkom noyeTHor npmusHaBaka obaeesa, KomnaHuja mepu dmHaHCcujcky o6aBe3y No HeHOj HabaBHO]
BPEOHOCTU Koja npefcTaBrba MOLWTEHY BPeOHOCT HaJOKHa[e Koja je MpuMIbeHa 3a hy. TpaHCaKUMOHU
TPOLLUKOBMW NpeacTaBrbajy pacxoge nepvoga y kome cy nnahexu.

HakoH noveTHor npusHaBawa, KomnaHuja mepu cee uHaHcujcke obaBese No aMopTM30BaHOj BpeOHOCTH,
ocum obaBe3a Koje OpXKv paauv TproeBawa 1 AepuBaTa Koju npeacTtaBrbajy obaBese koje Mepy Nno noLTeHoj
BpeaHOCTHU.

duHaHcmjcka obaBesa npecTaje oa ce npusHaje kaga Komnanuja ucnyHn obaeesy unm kaga je obasesa
nnahawa npeasuheHa yroBopoM YKMHYTa UNn UcTekna.
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KOMMAHUJA "OYHAB OCUTI'YPAHE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE

30. jyH

2020. roguHe

3.

3.13.

3.13.1.

3.14.

3.15.

NPErNEQ 3HAYAJHUX PAYHYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
®duHaHcujcke obaBese (HactaBak)
Ob6aBe3e No OCHOBY LITeTa U Apyre obaBe3e U3 NocnoBakba

O6aBese 3a LUTETE NO OCHOBY OCUrypara ce eBUAEHTUPAjY Y BUCUHM HakHaje 3a NMUKBUAMPAaHE WTeTe Koje
Tpeba ncnnaTuT! ocurypaHuumMma, KOpUCHULMMa ocurypaka unu Tpehum owteheHum nuuumMa. 3a usHoce
npujaBIrbEHNX, @ HENMUKBUAMPaAHUX 06aBe3a Mo OCHOBY LUTETA, Kao M 3a M3HOCEe HacTanux, a HenpujaBbeHUX
obaBesa no ocHoBY LTeTa, KomnaHuja hopMupa pesepBurcarba.

Ykonuko je obaBe3a UckasaHa y CTpaHoj BanyTu Unu je yroeopeHa BarnyTHa Knaysyna npurmMkoMm noyYeTHor
npusHaBaka, KomnaHuwja obaBe3y m3paxkaBa y AMHapMma Tako LUTO Ce Ha M3HOC y CTpaHoj BanyTu
npuMekbyje 3BaHNYHW CPefHM Kypce Te CTpaHe BanyTe Ha AaTyM TpaHcakuwje, y cknagy ca MPC 21 "EdekTn
npomeHa AeBu3HUX KypceBa". [MpomeHa OeBM3HOr Kypca oA AaTymMa TpaHcakuuje Ao AaTyma ucnnarte
oGaBe3e uckasyjy ce Kao KypcHe pasnuke y KOpPUCT npuxoAa, Unm Ha TepeT pacxona. ObaBese vckasaHe y
CTpaHoj BanyTu Ha faH bunaHca npepayvyHaBajy ce npema 3BaHUYHOM CpeH-eM Kypcy, a KypCHe pasnuke
Npu3Hajy ce Kao NpUXoA Unun pacxod nepvoaa.

PesepBe 3a npeHOCHe npemuje

O6payyH NpeHOCHNX Npemuja BpLUK ce y cknaay ca MNpaBunHUKOM o HaumHy yTephrBama n3Hoca TEXHUYKNX
pe3epBu 3a NPeHOCHe npemMuje, Koju je KomnaHuja goHena y cknagy ca Oanykom o TEXHUYKUM pesepBama
HapogHe GaHke Cpbuje ("Cnyx6eHn rnacHuk PC", 6p. 42/2015 wn 36/2017). lNpeHocHe npemuje cy
obpadyHaTe Ha yKynHy npemujy no “npo-parta-temnopuc” Mmetoay. TecT afekBaTHOCTU NPeHOoCHe npemuje,
Kao 1 gopesepsauuja Tamo rge ce nokasao geduumt, ce BpLUM Kpo3 obpadyH pesepBu 3a HewcTekne
pusuke.

Mopehetrse ca nckycTBom (run-off TeCcT) ce pagu 3a yKynHy NpPeHOCHy npemujy (36up npeHocHe npemuje un
pe3epBu 3a HeucTekne pusmke). lNMopehere ca MCKYCTBOM YKYMHWX pe3epBu 3a NPEHOCHe npemuje Huje
nokasano geduumt. 3a XMBOTHA ocurypawa 3a koja ce obpayyHaBa MaTemaTvyka pe3epBa NpPeHOCHa
npemMuja je keH cacTaBHu Aeo.

PesepBucaHe wrete

O6payyH pesepBucaHUX LITeTa BpWM ce Yy cknagy ca [paBuMnHMKOM O HauvHy yTBphuMBamwa W3Hoca
pe3epBuCcaHuX LWITETA, koju je KomnaHuja foHena y cknagy ca Oanykom o TeXHUYKUM pesepBama HapogHe
6aHke Cpbuje ("Cnyxbenn rnacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuvja Bpwn pesepBucara 3a: HacTane npujaBrbeHe, a HepelleHe LTeTe, HacTane HenpujaBrbeHe
lwTeTe M TPOLIKOBE y BE3W ca peluaBakeM W ucnnatom wrteTa. KomnaHwja BplM pe3epBucare 3a
npuvjaBrbeHe, a HenUKBMAMPAHE LITeTe Ha OCHOBY MNojedvMHayHe npoueHe u3Hoca wreTe. Pesepse 3a
peHTHe wTeTe yTBphYyjy Ce y kanuTanucaHum WM3HOCKMMA, Kao cajalma BpefHocT Oyayhux peHTHMX
ucnnara, yaumajyhm y o63mp 1 odekmeaHo nosehame Tux ucnnara.

PesepBucaH M3HOC Ha MMe HacTanux HenpujaBbEHMX LWTeTa ce obpadyHaBa Ha HUBOY BPCTE OcUrypamsa,
y 3aBUCHOCTU Of] KapakTepucTuka nojeguHmx BpCcTa ocurypara 1 pacrnonoXunBocTy NoTpebHux nogataka
Ha gaH 31. peuembpa Tekyhe roguHe cnegehum metogama:

- MaywanHoM MeTogoM (BpCTE OCUrypaha: ocurypawe LUMHCKUX BO3WUMa, ocurypake BasgyxomnnoBsa,
ocurypare nrnoBHux objekaTa, ocurypawe pobe y npeBo3y, ocurypawe of OAroBOPHOCTW 36or
ynoTtpebe Ba3ayxonnoBa, ocurypame of 04roBopHOCTM 300r ynoTpebe nnoBHUx objekaTa, ocurypame
KpeauTa, ocurypamwe jemcTBa, ocurypawe (PUHAHCUjCKMX ryOuTaka, ocurypare TPOLLUKOBA NpaBHe
3aLUTUTE, OCHOBHO >XUBOTHO OCUIypake 1 OOMYHCKO OCUrypame y3 OCUrypame XmBoTa);

- Mack-oBum Mopenom oueHe pe3epBe 3a HacTane HenpujaBrbeHe LWTeTe, TAe ce Hajborba oueHa
pobuja Chain ladder metogom, a MaprmHa pusnMka Ha OCHOBY npeTtnocTtaBke ga Ri n R umajy
JNIOrHOpMarHy pacnogeny y uHtepsarny nosepera He MawbeM of 40% 3a R. MNMpumetrbyje ce 3a BpcTe
ocurypama: ocurypana 3a nocrieguue Hesroge, [OOpOBOrbHO 30paBCTBEHO OCUTypare, OCUTypare
MOTOPHMX BO3Wra, OCUrypake UMOBWMHE Of MoXapa, ocTana ocurypawa MMOBUHE, OCUTypaka of
OArOBOPHOCTM O ynoTpebe MOTOPHMX BO3WIa, OCUrypawe of OniTe OArOBOPHOCTM U OCUTypahe
nomohu Ha nyTy. [NonasHu MHTEpBanu NoBepera Cy MHTEPBANU NOBEPEHA Ca Kojuma je 3aBpLueHa
npeTxofHa rogmHa. Tokom obpadvyHa BpLumM ce nopefere ca UCKYCTBOM, 1y 3aBUCHOCTU O pesynTara
ce KOopuryjy MOYeTHM uHTepBanu noBepewa. [locrne obpayyHa BplKM ce TeCcT afeKBaTHOCTU
pes3epBucaHMX LUTETA 3a BPCTE OcuUrypama rage ce y cnyyajy geduvumura Ha nojeauHoj BpPCTu, Kopuryje
WHTepBan nosepeka Ha HMBO Koju he 3agosorbuTu JIAT TecT.

3a XMBOTHA ocuryparsa 3a Koja ce obpadvyHaBa MaTemaTuyka pe3epBa He BpLUM Ce pesepBauuja 3a
HacTarne HemnpwjaBrbeHe LWTeTe.
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KOMMAHUJA "OYHAB OCUTI'YPAHE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE

30. jyH

2020. roguHe

3.16.

3.17.

3.18.

3.18.1.

(a

(6)

(e)

NPErNEeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJNIMTUKA (HacTtasak)
PesepBucata 3a HeucTekne pusmnke

O6payyH pe3epBu 3a HEUCTEKNE pU3nKe BPLUKM ce Yy cknaay ca lNpaBunHUKOM o HaumHy yTBpfhuBana n3Hoca
TEXHUYKUX pe3epBu 3a HencTekne puauke koje je Komnanuja goHena y cknagy ca OanykoMm O TEXHUYKUM
pe3epBama HapoaHe 6aHke Cpbuje ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 1 36/2017).

MpasunHukom je npeasufeHo fa Komnanuja obpasyje pesepBe 3a HEWCTEKNe PU3MKe ako yTBpaW Aa je
O4eKMBaHU M3HOC LUTEeTa M TPOLLKOBA y Hape4HOM nepuody no yroBopuma us Tekyher nepvoga Buwn og
u3Hoca obpayyHaTe NpPeEHOCHe Mpemuje Ha HUBOY BpCTe ocurypawa. lNpumerseHa je dopmyna rge ce
pesepBa 3a HeUCTeKNe puU3MKe padyHa Kao nNpou3BoS MPeHOCHe npemuje ca [AerioM OuveKkuBaHor
KoMbunHoBaHor pauuja koju npenasn 100%.

[onpuHoc 3a npeBeHTUBY

Cpenctea npeBeHTUBE npeAcTaBrbajy cpeactsa KomnaHuje HamereHa ynarawbuma y NPeBEeHTUBHY
3aWwTuUTy, KojuMa ce npegynpehyje ocTBapere OCUrypaHor cryyaja Ha OCMrypaHoj MMOBWMHW U MUMMa U
CMamyjy nocrneauue wWTeTHUX gorafaja, a koja ce Ha OCHOBY KpuTepujyma yTBpheHux [paBurHUKOM o
NpeBEeHTMBN HAMEHCKM YcMepaBajy oapeheHnm ocurypaHuumuma Komnaxuje.

Mpuxoam

Mpuxoamn obyxBaTajy npuxoae of yobnyajeHux aktTnBHocTu KomnaHwje (nocnoBHe 1 doMHaHCKjcKe Npuxoae)
n pobutke. YobuyajeHe ogHOCHO pedoBHe akTuBHOCTM KomnaHuje cy cBe akTuBHOCTU koje KomnaHnwuja
npegysuma y Oenokpyry CBor paga, kao 1 akTMBHOCTU Koje Cy Ca HiMa NnoBe3aHe W Koje Noapxasajy Taj
paj v oA wera Npousnnase Unn nmajy NponpaTHU KapakTep.

Mpuxope KomnaHuje YynHe NocnoBHW (PYHKLMOHAMHW) NPUXOAMW, NMPUXOAN Of, MHBECTULIMOHE aKTUBHOCTH,
hMHAHCKjCKM NPUXOAM, MPUX0AM NO OCHOBY ycknahuBamwa BpeAHOCTU MMOBUHE U OCTarnu Npuxoau.

MocnoBHU (thyHKLMOHaANHM) Nnpuxoau

Y okBMpy MocroBHWX npuxoga KomnaHuuja eBupeHTMpa npuxode U3 AenaTHOCTU ocurypaka, OAHOCHO
npuxofe No OCHOBY MpemMuje ocurypawsa M caocurypama, npuxofe no ocHoBy yyewha caocurypaka u
peocuryparba y HakHaau LTeTa, Npuxoae oA ykuaara U CMaketa pe3epBucarba HEXMBOTHUX OCUTypaksa,
npuxode of nospahaja mopeckux u Apyrux gaxbuHa v npuxopge o npemwuja, cybseHuuja, gotauuja,
AOHauuja, npuxoge Mo OCHOBY MPOBU3Wja peocurypaka, NpUXOA4e MO OCHOBY perpeca HEeXUBOTHMX
ocurypara v gpyre hyHKLMOHaNHe npuxoae.

lMpuxodu 00 npemuje ocuz2ypaH-a u caocuaypara

lMpunxoade of npemuje ocurypaka U caocurypama npegcrasrbajy UsHocu haktypucaHe npemuje (gocnene
npemuje Kog ocurypaksa XMBOTa) KOjy OCurypaHuk/yroBapay ocurypara nnaha ocurypaBayvy Ha OCHOBY
yrosopa O ocurypawy, OOHOCHO caocurypawy, ymaweHe 3a M3HOC Mpemuje Koju rnpunaga HapegHoMm
o6payvyHckom nepuogy (mpeHocHa npemuja). BucuHa npemuje ytBpheHa je Tapudom npemuje npema Bpctu
ocurypara. TapudHy nonmTrky ycBojuo je MaepuHm ogbop Komnaxuje.

Mpemuja ce cactojyu og yHKUMOHANHe npemuje N pexujckor gopatka. PyHKUMOHANHy npemujy yYnHe
TeXHUYKa npemuja (3a cBa ocurypara) U OONPUHOC 3a MpeBeHTUBY. Pexujckn gogaTtak KOpucTu ce 3a
nokpuhe TpowkoBa cnpoBofjewa ocurypawa. HauuH pacnogene npemwuje ocurypaka no BpcTama
XMBOTHUX W HEXMBOTHWX Ocurypawa yTBphyje ce WHTEepHMM akToM Koju AoHocu WsepwHu onbop
KomnaHuje.

lMpuxodu 00 y4ewha y HakHadu wmema

Y okBupy npuxofa oA y4yewha y HakHaau wreta KomnaHuja nckasyje nocnoBHe npuxoge no ocHoBy y4yelha
caocurypawa y HakHagu LiTeTa HEeXWBOTHUX OCurypawa npaBHMX nuua, ca kojuma KomnaHuja vma
3aKrby4eHe yroBope O caocurypamy, Kao U npuxoge Mo ocHOBY yyellha peocurypara y HakHagum wwreTa
KOHTpOnucaHor npasHor nuua - Apywteo 3a peocurypame "[yHas — Pe" a.g.o. beorpag.

IMpuxodu no ocHoey npoeusuja peocuaypaH-a

[Mpuxogm No OCHOBY MNpoBM3MWja peocurypakwa npeactasibajy nposu3nje koje KomnaHwuja octBapyje no
yroBopumMa o, peocurypaBava Ko Kojer peocurypasa CBoj MopTder.
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3.18.5.

3.19.

3.19.1.

(a

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HacTtaBak)
Mpuxopun (HactaBak)
Mpuxoan oa uHBecTUpawa cpeacTaBa ocurypama

Y npuxode oA MHBECTUpara cpedcTaBa ocurypaka cragajy: npuxoau of 3aBUCHUX U MPUOPYKEHUX
npaBHUX NLA, NPUXOAM Of ynaraka y HEeMOKPEeTHOCTM, MPUXOAM 0f kKaMaTa U NMO3UTUBHUX KYPCHUX pasnuka
Mo OCHOBY MHBECTMPatba, NPUXoAW of ycknahvBara BpeaHOCTM (hUHAHCK]CKMX CpeacTaBa Koja ce uckasyjy
no ¢pep BpedHOCTM, AoGWUM of Npofaje xapTuja o BPedHOCTU, U OCTanu MPUXOAU OfF, MHBECTULIMOHE
aKTMBHOCTM.

®duHaHCcKHjckn npuxoamn

duHaHcKjcke Nprxoae YMHe NpPUXoau of kamaTa, KYpPCHUX pasnuka, NpyMxoam No ocHoBy edbekaTa BanyTHe
Knaysyne, 1 octanu hUHaHCWjCKU NpUXoau, ocuM (UHAHCUjCKMX Npuxoaa Of MHBECTUpaka cpefcTaBa
ocurypara. OBu npuxoam BpegHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHUM MPC.

Mpuxoam no OCHOBY ycxnal']MBarba BpeAHOCTU UMOBUHE

Mprxoam no ocHoBy ycknafuBawa BpeQHOCTU MMOBUHE obOyxBaTajy MO3UTMBHE edekTe npomeHe dep
BPEAHOCTU HeEMaTepujarHux ynarawa, HEKpeTHUHA, onpeme n 3anmxa — 4O BUCUHE NPEeTXOOHO MCKa3aHUxX
pacxofa 3a Ta cpeacTsa Nno OCHOBY BPEAHOCHOT yCknafhuBakrsa, Kao 1 gpyrux yknaata ncnpaBkm BpegHOCTU
Nno OCHOBY BpeAHOCHOT ycknahueara y ckragy ca penesaHtHiM MPC 1 UHTEpPHOM perynaTtMeoM.

OcTtanu npuxogm

Y okBMpy oOcCTanux npuxoga, uckasyjy ce Aobuum no OCHOBY nNpoJaje HeKpeTHWHa, Oonpeme WU
HemaTtepujanHux ynarawa, 2obuvum o npogaje ocrataka ocurypaHux owrteheHux ctBapu, HannaheHa
oTnMcaHa NoTpaxueBaka, BULLKOBW, NPUXOAM NO OCHOBY edyekaTa yroBopeHe 3aluTuTe o4 pusnka, npuxoam
o[ cManeHa obaBesa, Npuxoam oA ykmaawa LyropovyHUX pesepBurcatba 1 0CTanu HeNnoMeHyTU NPUXoaun.

Pacxoau
Pacxoaun obyxBaTtajy TpOLLKOBE KOju NMPOUCTMYY M3 yobu4ajeHnx aktTuBHocT KomnaHuje u rybutke.

Ha payyHuma pacxopa obyxBaTajy ce NOCMOBHM pacxoAu, pacxoau No OCHOBY MHBECTMpara cpeactasa
ocurypama, MHaAHCKjCKM pacxoam 1 ocTanu pacxoau, koju obyxeartajy n pacxoae no ocHoBy ob6e3Bpehera
cpeacTasa.

MocnoBHU pacxoau

Y oKBMpPY NOCMOBHWUX pacxoda KomnaHuja eBMOeHTMpa pacxofe 3a [OyropovHa pesepBucara M
hyHKLMOHaNHe JonpuHoce, HakHaje LWTeTa, YroBOPEHMX U3HOCA U NMpeMumja caocurypara U peocurypara
XMBOTHWX OCUrypama, HakHae LITeTa U ocTarne HakHaJe HEeXMBOTHUX OCUrypaka, TPOLLKOBE CrpoBofeHa
ocurypara v gpyre yHKLMOHaNHe pacxoge.

Pacxodu 3a dyzopoyHa pesepeucama U (hyHKUUOHasIHe AONnpuUHoce

Pacxopne 3a gyropoyHa pesepsucara U yHKUMOHaNnHe 4oNpuHoOce YvHe MaTeMaTuyka pesepsa, JOMPUHOC
3a NpeBeHTUBY, AoNpuHOC 3a oabpaHy oA rpaga, gonpuHoc apaHTHOM doHay, HakHaga Penybnuykom
doHAY 3a 30paBCTBEHO OCUrypawe, pesepBucara 3a U3paBHawe pusuka, U octana pesepsucara 1
dyHKUMOHaNHe AonpuHoce.

Mamemamuyka pesepsea

MaTtemaTtuyka pesepBa je TexHMYKa pe3epBa APYLUTBA 3a OCUrypawe HaMeweHa uamupuamy Oyayhmx
obaBe3a MO OCHOBY >XUBOTHOr ocurypamwa. ObpadyHaBa ce nojeguMHa4YyHO 3a CBaku YroBOpP O XXMBOTHOM
ocurypary, No MpOCMNeKTUBHOj METOAM 3a CBa OCUrypama XMBOTA, Kao pasfnuka cajallte BpefHOCTM
6ynyhux o6aBesa ocurypaBada yTBpheHUx yroBopom v cagallwe BpeaHocTu byayhux obaBesa yroBapaya
ocurypamba.
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3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONNTUKA (HacTtasak)

3.19. Pacxoawu (HacTtaBak)

3.19.1. MNocnoBHU pacxoau (HacTaBak)

(a)

Pacxodu 3a dyz2opoy4Ha pe3epeucaHa u ¢pyHKyuoHasiHe donpuHoce (Hacmaeak)
Mamemamuuka pe3epsa (Hacmasak)

CacTaBHU feo maTeMaTuyke pes3epBe Cy:

- pesepBe 3a CBe rapaHTOBaHe HakHage (ocurypaHe cyme) yroBapauuma, ocurypaHvuuma u
KOPWCHULMMa ocurypatsa, yYKibydyjyhn n rapaHtoBaHy oTKynHy BPe4HOCT;

- pesepBe 3a ydyewhe y 0obuTn 3a cBa ocurypawa kojuma je npunucaHa gobut Ha ocHoBy Oanyke
CkynwtuHe KomnaHuje;

- pesepse byayhux TpoLLKOBa 3a CBa ocurypama Kof Kojux je npecrtana obaeesa nnahawa npemuje;
n

- MnpeHocHa npemuja.

MaTtemaTuuka pesepBa ce nckasyje nocebHo 3a ceaky BanyTy. O6pavyH matemaTtuuke pesepse gemHucaH
je y TexHnykmm ocHoBama XMBOTHUX ocuryparwa Komnanuje, rae je npeasuheHa npymeHa npocneKkTUBHNX
MeToaa: 6pyTo - Ziellmer meToae n HETO NpocnekTuBHE. TeXHUYKMM OCHOBama npeaBuheHo je aa ce koA
peayKkoBaHUX (KanuTanuampaHux) ocurypaka, ocurypawa YroBOPEHUX Ca jedHOKpaTHMM nnahakem
npemuvje 1 pu3nMKO Oocurypara WCKIbYYMBO MpUMekbyje HeTO NpocneKTuBHa meTtoga. Takohe, pesepsa
[obutn n pesepsa byayhux TpolukoBa ce obpayyHaBa HETO MPOCNEKTMBHOM MeTogoM. KomnaHwja BpLum
pesepBauyjy 6yayhmnx TpolukoBa 3a yroBope Kof Kojux je npectana garba obaeesa nnahaka npemuje
(ocuryparsa ca yroBOpeHOM jeHOKpaTHOM NpeMmjoM, KanutanuampaHa ocurypama).

3a obpadyH cmarerba MaTtemaTuyke pesepse (KO akTMBHMX YroBopa 3a Ocurypare 3a cryyaj cMptu u
AOXMBIbEHA) 32 HEAaMOPTN30BaHe CTBapHE TPOLLKOBE NPOBU3Uje 3aKkibyyversa yroBopa KopucTu ce 6pyTo -
Ziellmer meToaa, Npu Yemy ctona uunmepusaumje He Moxe 6utn sBeha og 3,5% yroBopeHe ocurypaHe cyme.
PayyHcko - craTucTnyke ocHoBe obOpadyHa MaTemaTuuyke pesepBe (kamaTHa cTona u Tabnuue
BepoBaTHoha) jeqHake cy kamaTHoj cTonu 1 Tabnuuama BepoBatHoha 13 TapudHor cuctema KomnaHuije.

O6payyH matemaTnyke pesepBe ykIby4yje 1 MOryhHOCT HenmoBOSbHMX OACTYNaka peneBaHTHUX dakTopa
Koju ce kopucTte npwu yTBphuBary pesepse. HenosorsHa oacTynara yTephyjy ce npumeHom ogrosapajyhnx
TectoBa (J1AT) 3a npoBepy agekBaTHOCTM obpadyHaTe martemaTuyke pe3epBe M y TOM Cryyajy BpLuu ce
aoaartHa pesepBauvja y3 obpasnoxere oBnawheHor aktyapa.

MaTtemaTtuyka pesepBa ce obpadyHaBa W Uckasyje nocebHO 3a MHAMBMAYanHa W rpynHa ocurypatsa.
MaTtemaTtuyka pesepBa 3a rpyrnHa ocurypara mopa 6uTu nokprveeHa U3BoprMma cpeacrasa U cpeacTBuMa
mMaTemaTuyke pesepBe CaMO TOr FpymHOr OCuryparba, ykrbydyjyhu cBa rapaHToBaHa mpaBa yroBapaua,
ocurypaHuka u KopucHuka ocurypawa. Cpeacrtea MatemMatudke pesepee (hopMUpajy ce Ha HauuH Koju y
CcBakoM MOMeHTy 06e36ehyje ucnyrwasare cBUx o6aBe3a u3 yrosopa o ocurypamy v Behe cy og OTKYMHUX
BPEAHOCTU.

HonpuHoc 3a npeseHmusy
J[lonpuHoc 3a npeBeHTMBY ce obpayyHaBa y MPOLEHTY 1 3a BPCTE OCurypama y Cknagy ca UHTEPHUM akToM
Koju poHocu M3BpiHu on6op KomnaHuje, a kojum ce yTBphyje HauuH pacnogene npemuje ocurypama no

BpCTamMa XMBOTHUX U HEXNBOTHUX OCUTypaH-a.

HonpuHoc 3a 00bpaHy 00 epada

KomnaHuja o6pavyHaBa 1 MnHUCTapCTBY NOSLONPUBPEAE U 3aLUTUTE XUBOTHE cpeanHe nnaha gonpuHoc
3a oabpaHy oA rpaga Ha ocHoBy unaHa 15. 3akoHa o ogbpanu oa rpaga ("Cnyx6eHun rnacHuk PC", Op.
54/2015).

HonpuHoc MapaHmHom ¢poHAy
HonpvHoc TlapaHTHOM cboHAy ce wusgBaja Ha ocHoBy Opnyke Yapyxkewa ocurypaBada Cpbuje o
yTBphMBaky BUCKHHE AOMPMHOCA OpraHv3aumja 3a ocurypare 3a obpasoBare cpefcraBa U Kopulhery

cpeacTaBa [apaHTHor cooHAaa. NMomMeHyToM ofnykoM je AedrHUCaH M3HOC JONPUHOCA MO MOTOPHOM BO3UIY
ofpeheHe kaTeropuje, a 4ONPUHOC Ce U3ABaja cpa3MepHO Bpojy ocurypaHux Bosuna.
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3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONNTUKA (HacTtasak)

3.19. Pacxoawu (HacTtaBak)

3.19.1.MocnoBHMu pacxoau (HactaBak)

(a)

(6)

(e)

(@

Pacxodu 3a dyz2opoy4Ha pe3epeucaH-a u ¢pyHkyuoHasiHe donpuHoce (Hacmaeak)
HakHada Penybnu4ykom ¢poHAy 3a 30pascmeeHo ocuzypar-e

HakHapga Penybnuykom choHay 3a 30paBCTBEHO ocurypawse ce nnaha y nsHocy oa 5% Ha usHoc 6pyTo
npemMuje ocurypara of ayTooaAroBOPHOCTM Ha MMe LITeTa ocurypasajyhux gpywtasa npema oBom oHay,
Tako Aa oHA He MOXe Aa UCTuYe JodaTHe perpecHe 3axTeBe npema pyLITBY 3a ocurypame.

Pacxodu 3a pesepsucara 3a UspagHarbe pu3uka

Pe3sepBe 3a nspasHare pusmka ce usaeajajy y cknagy ca Ognykom o TexHudknm pesepsama ("CnyxbeHu
rnacHuk PC", 6p. 42/2015 1 36/2017) n peneBaHTHMM akToM nocrnoBHe nonutuke Komnanuje. Komnanwja
pe3epBe 3a U3paBHa-e pu3rka obpasyje 3a BPCTy ocurypama kpeauta.

Pacxodu HakHade wmema u y2080pEHUX U3HOCa Ocu2yparsa

Pacxogu HakHage LWTeTa 1 yroBOPeHUX U3HOCa ocurypama npeactaerbajy pacxode 3a ucnnaty HakHaga
lwTeTa M OCUrypaHMx cyma u Apyrmx yroBOopeHux msHoca Koju ce ucnnahyjy ocurypaHuumma, ogHOCHO
KOpUCHMLMMA ocurypaksa.

Pacxodu no ocHosy npemuja peocuzypama

Pacxofyu no ocHoBy npemuja peocurypatsa npefctaBrbajy pacxoae peocurypara pusvka ko Jpywtea 3a
peocurypane "[lyHaB-Pe" a.n.0. beorpapg ca kojum KomnaHuja uma 3akrbyyeHe yroBope 0 peocurypakby.

Tpowkoeu crnipoeoljera ocucypamr-a

TpoLukoBM cnpoBofera ocurypama obyxBaTajy pacxoae 3a obaBrbatke NocrnoBa ocuryparsa uuje nokpuhe
ce BpLUM U3 pexujckor JodaTtka. TpoLIKOBU cnpoBofersa ocurypata obyxsaTajy TPOLLKOBE amopTu3auuje
HemaTtepujanHux ynarawa, HEKpeTHWHa M Ornpeme, TPOLLKOBE pe3epBucara 3a Cy[AcKe CMOpoBeE U 3a
ucnnaTty HakHaza u Apyrvx GeHeduuumja 3anocrneHuma, TPOLIKOBE MaTepujana, ropusa U eHepruje,
Npou3BOAHUX YCryra, pekname W nponaraHfe, pernpeseHTauunje, nopese U JOMPUHOCE He3aBUCHE Of
pesynTtaTa, TPOLIKOBE HEMNpou3BOAHWX YCryra, HemaTepujasiHe TPOLIKOBE Kao M TPOLUKOBE 3apaja,
HakHaga 3apaga v apyre TpolukoBe obaBrbara Nocriosa ocuryparsa.

TpowkoBu crpoBofjewa ocurypara y uHaHCHjCKuM m3BellTajuMa oOyxBaTajy TpolukoBe npubase,
TPOLLKOBE ynpaBse, ocTane TPOLUKOBE crpoBofjera ocurypara, yMakeHo 3a NpoBu3nje o peocurypama.
OnpepersmBakbe TPOLLKOBA CNpoBoOfera ocurypama je y HenocpeaHoj Besu ca pacrnopesomM TPOLLKOBa Ha
dyHKUMOHanHe aHanutuke aedwuHucaHe Oanykom o KOHTHOM OKBMPY U CafpXuHU padvyHa y KoHTHOM
OKBVPY 3a ApYLUTBA 3a ocuUrypare, OGHOCHO Ha TPOLLKOBE ynpase, TpoLlkoBe npubase ocurypama, 3aTum
TpowkoBe u3Buhaja, NpoueHe, NUKBMAALMjE W UCMMaTe LWTeTa, ka0 M Ha TPOLIKOBE MO OCHOBY
WHBECTULNOHE aKTUBHOCTMW.

TpoLukoBu npubase ykrby4yjy TPOLLKOBE HAcTare y Be3u ca 3akiby4MBateM HOBUX YroBOpa O OCUrypary
n obHoBu rnocTojehux yroBopa. KomnaHuja BpluM pasrpaHuyerse TpolukoBa npubaBe ocurypama y
cpa3mepu yyeluha npeHocHe npemuje ocuryparsa, 63 npuMrbeHNx caocurypamsa, y yKyrnHoj 6pyto npemuju
ocurypara, nojeMHayHo Mo CBMM BpCTama ocurypaka 13 unaHa 8. u 9. 3akoHa O ocurypawy, koje
Komnaxuja obaBrsa y cknagy ca nobujeHom gossonom HapoaHe 6aHke Cpbuije.

3.19.2.Pacxoau no oCHOBY UHBeCTUpaka cpeacTaBa

Y pacxoge no OCHOBY MHBECTMpara CpeAcTaBa ocurypaka cnagajy: pacxoam n3 ogHoca ca 3aBUCHUM U
NPUAPY>XEHUM MPaBHUM NWUMMa, PacxoduM MO OCHOBY Yyrnarakwa Y HEMOKPeTHOCTW, pacxoau Of
ycknahuBaka BpegHOCTM (hMHAHCUJCKMX CpeacTaBa koja ce uckasyjy no dep BpegHoCTW, ryéuum npu
npoaaju xapTuja og BpeAHOCTM 1 OCTanu pacxoam nNo OCHOBY MHBECTULIMOHE aKTUBHOCTM.
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3. NPEMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HactaBak)
3.19. Pacxogu (HacTtaBak)
3.19.3. PuHaHcujckn pacxoau

duHaHcKjcke pacxofe YMHe pacxodu No OCHOBY KaMaTa, KYPCHUX pasrnuvka, HeraTuBHU eeKkTU Mo OCHOBY
BanyTHe Knayayne v octanu hMHaHCKjCK1 pacxoam, 0CUM hMHAHCUjCKMX pacxoaa no OCHOBY MHBECTUPaHa
cpeacTtaBa ocuryparba.

3.19.4.Pacxopu no ocHoBy o6e3Bpefjerba MUMOBUHE

Y okBupy pacxoga no ocHoBy obesBpeherwa MMOBUHE, UCKa3yjy Ce HeraTMBHU edeKTU BPEeAHOCHUX
ycknahuBawa HemaTtepujanHux ynarawa, HeKpeTHUHa W onpeme, AYropoyHUX U KpaTKOPOYHUX
uHaHCKjCKMX NnNacMaHa (genoHoBaka W ynarawa), 3anuxa, xapTvja of BpeAHOCTM U NOoTpaxusara, y
cknagy ¢ MPC 36 "Ymarere BpeaHOCTU UMOBKHE" 1 Apyrum penesaHTHUM MPC, npema Ha3vnBuma padyHa
oBe rpyne.

Ha payyHunma oBe rpyne uckasyje ce 1 HeratuBaH ecpekaT npoMeHe noluTeHe (dep) BpeaHoCTn cpeacTasa,
y cknagy ¢ MPC 16 "HekpeTHuHe, noctpojera 1 onpema", MPC 38 "HemartepujanHa nmosuHa" n octanum
penesaHTHUM MPC.

3.19.5.0cTanu pacxoau

OcrTane pacxofe YMHe rybuum no OCHOBY pacxofoBaka U npojaaje onpeme U HemaTepujanHux ynarama,
ryéuum no ocHoBy Mpopfaje HekpeTHUHa, ryéuumn of nNpofaje maTepujana, MakKOBWU, CyACKM TPOLLKOBU U
ocTasnu HernomeHyTy pacxoau.

3.20. MpepayvyHaBawe cTpaHUX cpeacTaBa nnahaka U KypcHe pasnuke

CpeacTBa 1 obaBese nckasaHe OpUrMHanHoO y CTpaHoj BanyTu Ha aaH bunaHca ctaka, npepadyHaTtu cy y
yHKUMOHaNHy BanyTy MO 3BaHUYHOM cpefrem Kypcy HapoagHe 6aHke Cpbuje Koju je Baxuo Ha Taj gaH
(HanomeHa 55). Cpeactsa u obGaBese ca YroBOpeHOM BafyTHOM Kray3yrom npepadyHaTe cy Ha gaH
cacTaBrbatba bunaHca npemMa yroBopeHoM Kypcy.

lMocnoBHe NpoMeHe HacTane y cTpaHoj BanyTu, cy npepavyHaTe y pyHKLMOHANHY BanyTy nNo 3BaHUYHOM
CpeaH-eM KypCy KOju je BaXmno Ha AaH NOCIOBHE NPOMEHE.

KypcHe pasnuke, HacTane kao pesynTaTt npepadyHaBara, KHbKeHe Cy Y KOPUCT hMHAHCK|CKMX npuxoaa
UNn Ha TepeT (PMHaHCUjCKMX pacxoaa.

3.21. BeHedwmuuje 3a 3anocneHe
(a) HonpuHocu 3a obage3HO coyujaniHo ocuzypar-e

Y cknagy ca nponvcuMma Koju ce npumemyjy y Penybnuum Cpbuju, KomnaHuja je y obaBe3u ga nnaha
OOrMpuHOCce Ap>xaBHMM hoHAOBMMA Kojuma ce 06e36ehyje counjanHa curypHocT 3anocneHux. Ose obaeese
YKIbYYyjy OOMpMHOCE 3a 3arnocneHe Ha TepeT Mnocrnojasua, y M3HocMma obpadyHatum no cronama
NponucaHnM peneBaHTHUM 3aKOHCKUM NponucumMa.

KomnaHuja je, Takohe, obaBesHa ga of GpyTo nmnaTta 3anocrieHux obycTaBu OOMNpUHOCE U Aa UX, Y ume
3anocreHux, ynnat Tum ooHaoBKMa.

[onpuHocu Ha TepeT nocnoaasLa U AONPUHOCK Ha TEPET 3aMOCIIEHOT Ce KHbIDKe Ha TEPET pacxoda nepuoaa
Ha Koju ce ogHoce.

(6) Obasese 1o ocHo8y omrpeMHUHa rnpusiukom odrnacka y neH3ujy u jybunapHux Hazpada

Y cknagy ca lNojeauHavyHnM KonekTMBHUM yrosopoM, KomnaHuja je y o6aBean Aa ucnnaTtu oTnpeMHUHE npu
oAanacky y neHauvjy y BUCUMHM Tpu npoceyHe 3apage y Penybnuum Cpbuju npema nocneawem o6jaBroeHOM
nopaTtky penybnuykor opraHa HaafexHor 3a MocrnoBe CTaTUCTUKe, UMK TPW MeceuyHe 3apage Kojy je
3anocneHn oCcTBapu1o 3a MeceL, Koju MPeTXoAN MeceLy y KoM ce ucnnahyje oTnpeMHWHa, OQHOCHO Y BUCHHM
Tpu npoceyHe 3apage ucnnaheHe y KomnaHuju 3a mecel koju npeTxoou Meceuy y kom ce ucnnahyje
OTNPEMHMHa, aKo je TO 3a 3anocreHor NoBOSbHYUje.
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HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE

30. jyH

2020. roguHe

3.

3.21.

©)

3.22.

3.22.1.

3.22.2,

3.22.3.

NPErMEeQ 3HAYAJHUX PAYHYHOBOOCTBEHUX NMOJNIUTUKA (HacTtaBak)
BeHedwmumje 3a 3anocneHe (HactaBak)
Obase3se 1o ocHo8y omnpeMHUHa NpuiuKoM odriacka y neH3ujy u jybunapHux Hagpada (Hacmaeak)

Mopepg Tora, KomnaHuja je y o6asesn ga ncnnatu u jybunapHe Harpage 3a 10, 20 n 30 roanHa HenpekugHor
paga y Komnanuju. JybunapHa Harpaga ce ytephyje Ha OCHOBY M3HOCa MpPOCEYHE MeECEYHe 3apape
KomnaHuje, ocTBapeHe y MeceLy Koju NPeTXo4n MeceLly Ucnnate, U TO y pacnoHy of jeaHe A0 Tpu 3apaje,
3aBWCHO O[] Tpajatba HENPEKMAHOT pafa Koz nocnogasLa.

KomnaHuja je camoctanHo ofpadyHana M uckasana AyropoyHe obaBe3e MO OCHOBY OTMpPEeMHMHA U
jybunapHux Harpaga npvMEHOM COMCTBEHOr akTyapckor obpadvyHa y cknagy ca 3axtesuma MPC 19
"Mpumarsa 3anocnexHnx" (Hanomena 36.4) .

OTnpeMmMHVHe No OCHOBY CMopa3yMHOr packuaa pagHor ogHoca eBMAEHTUPaHe cy Ha TepeT bunaHca ycnexa
Tekyhe roguvHe.

Mopesu n gonpuHocu
Mopeckn pacxopn nepuoga

Mopes Ha gobuTak ce obpadyHasa u nnaha y cknagy ca ogpean6ama 3akoHa o nopesy Ha 40OUT npaBHUX
nuua (y parem Tekcty "3akoH") 1 perneBaHTHUM NoA3aKOHCKMM aKTUMa.

Tekyhu nopes Ha gobuTak NpeAcTaBba U3HOC KOju ce obpadyHaBa MPUMEHOM NponucaHe Mopecke cTone
oa 15% (31. geuembap 2019. roguHe: 15%) Ha NopecKky OCHOBMLIY MCKa3aHy y Nopeckom BunaHcy, Koja ce
MOXEe YMaHUTU 3a NPETXOAHO peann3oBaHe nopecke rybuTke, AoK ce Ha Kpajy yTBpheHa nopecka obaBesa
MOXe yMaM1TU 3a yTBphHeHe nopecke kpeaute. OCHOBMLY 3a ONope3nBak-e YMHM ONope3nBu 40OUTaK, Koju
ce yTBphyje ycknahmBamwem pesdyntaTta (obwutka vnu rybutka) ns nojegmHadHor 6unaHca ycnexa, a Ha
HauvH yTBphHEeH oB1M 3aKOHOM.

3akoH 0 nopesy Ha gobutak Penybnuke Cpbuje He npeaBuha aa ce nopecku rybuum ns tekyher nepvoga
MOry KOPUCTUTM Kao OCHOBa 3a nospahaj nopesa nnaheHor y npeTxoaHMM nepuoauma. Mehytum, ryéuum
u3 Tekyher nepmoga nckasaHu y nopeckom GunaHcy Mory ce KOpUCTUTU 3a yMakere NMopecke OCHOBULIE
6yayhux obpadyHckmx nepuoda, anu He Ayxe oA neT roguHa. MNopecku rydbuum Hactanu npe 1. jaHyapa
2010. rogmHe Mory ce NpeHocuTn Ha padyH byayhunx gobutaka y nepuogy He AyXeM oA AeceT roaunHa.

Mopecku 6unaHc ce npeaaje HajkacHuje y poky og 180 gaHa of AaHa UcTeka nepuoda 3a Koju ce ytephyje
nopecka obasesa. KomnaHuja Tokom roavHe nopes Ha gobutak nnaha y Bugy MeceyHux akoHTauuja, vuvjy
BMCUHY YTBPhYje Ha OCHOBY Nopecke npujaBe 3a NPETXOAHY roauHY.

OpnoxeHu nopes Ha Aob6uTak

OpnoxeHu nopes Ha fobuTak ce obpadvyHaBa kopuwherwem MeToae yTBphMBara ob6aBesa npema GunaHcy
CTana, 3a NpYBpeMeHe pasnuke npousalune 13 pasnuke n3aMehy nopecke OCHOBE NOTpaxuBama 1 obaBesa
N HUXOBE KHMUIOBOACTBEHe BpeaHocTu. OanoxeHa nopecka cpeAacTtBa n obaBese ce obpayvyHaeajy no
MopeckKoj CTOMNW Ynja ce NpUMeHa oYekyje y nepuoay kaga he ce cpeacTBo peanv3oBaTh, OQHOCHO obaBesa
N3MUPUTK.

OpnoxeHe nopecke obaBe3e ce NpusHajy 3a CBe ornopesvBe npuBpemeHe pasnuke. OanoxeHa nopecka
cpencTBa ce Npu3Hajy 3a cBe 0406UTHE NPUMBPEMEHE pasnuKke U Nopecke rybuTtke un kpeauTe, Koju ce mMory
NPeHoCUTU Yy HapedHe duckanHe nepuode, OO CTeneHa A0 Kojer he BepoBaTHO MOCTojaTU ONope3vnBu
[obuTak of Kojer ce oAioxeHa nopecka cpeacTBa MOry MCKOPUCTUTM.

OanoXeHn Nopes ce KieWkK Ha TepeT Unu Yy KopucT BunaHca ycnexa (Kao OANOXEeHW NOPECcKu pacxod Unu
npvxon nepuofa), OCM Kafa Ce OJHOCK Ha CTaBKe KOje Ce KibWXe AMPEKTHO Y KOPUCT Unu Ha TepeT
KanuWTana, U y TOM cryyajy oanoxeHu nopes takohe ce pacrnopehyje y oksupy kanurtana.

Mope3u 1 fonpuUHOCHK KOju He 3aBUCe oA pe3ynTaTa

Mopean 1 AOMPUHOCK KOjU He 3aBuce Oof peaynTarta yKrbydyjy nmopes Ha MMOBMHY, JOMPUHOCE Ha Tepet

nocrofasLa Nno OCHOBY NMpUMatsa 3anocneHunx, Kao U Apyre nopese U AONPUHOCE Y CkNagy ca penyonuykum
W OMLWTVMHCKUM MPONuUCcHMa.
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HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

4.

nPuxoau on NPEMUJA OCUIYPAHA U CAOCUTYPABA

Y xum-agama guHapa

3a nepuog
01. janyap — 30. jyH
2020. 2019.
O6pauyHaTa npemuja:
OGpayyHaTa npeMuja ocurypama - XMBOTHa ocurypama 1.295.279 1.171.363
OGpayyHaTa npemMuja caocurypama - XMBOTHa ocurypama 46.406 1.160
OGpayyHaTa npeMuja ocurypama - HeXXMBOTHA OCUrypara 13.635.872 12.579.634
O6payyHaTa npemMuja caocurypatba - HEXNBOTHA OCUryparba 156.070 154.608
15.133.627 13.906.765
Mpemuja npeHeTa y caocurypamwe U peocurypame:
MpeMuja npeHeTa y caocurypame - nacneBHa (558.061) (521.778)
MpeMuja XXMBOTHUX OCUrypara NpeHeTa y peocurypame (5.189) (2.828)
MpeMuja HEXUBOTHUX OCUTrypara NPEHeTa y peocurypame (939.908) (749.115)
(1.503.158) (1.273.721)
Pe3epBe 3a npeHOocHe npemumje - nosehawe (HanomeHa 39):
Pe3epBe 3a npeHOCHe Npemuje XXUBOTHUX OCUrypaHa 86.733 (21.811)
Pe3epBe 3a npeHOCHe Npemuje HEXMBOTHUX OCUrypara (1.123.299) (804.061)
PesepBe 3a npeHoCcHe npemuje caocurypama - XUBoT 8.159 -
PesepBe 3a npeHoCcHe npemuje caocurypaka - HeXnBOoT 28.345 (8.394)
(1.000.062) (834.266)
Pe3epBe 3a HencTekne pusuke - (noeehamwe)/cmamere
(HanomeHa 40) (43.649) 5.361
YKynHo 12.586.758 11.804.139

Tokom npBe nonosuHe 2020. rogmMHe OoOLWO je Ao nopacta 6pyTo npemuje ocurypama u caocurypama 3a
8,82% y opHOCy Ha npeTxogHy roauvHy, nMpu 4Yemy je OpyTo npemuja HEXMBOTHUX Ocurypawa u
caoocuryparwa nosehaHa 3a 8,31%, Hajpehum pgenom ycnepn nosehawa OpyTo npemwuje nMo OCHOBY
ocurypawa umMoBKHe, a 6pyTo NnpemMuja XXUBOTHNX ocurypara nosehaHa 3a 14,44% ycnen nosehara 6pyTo
npemuje No OCHOBY PU3WKO ocuryparba xveoTa. CTpykTypa npemuje no Bpctama ocurypaka npukasaHa je
y HanomeHnu 53.3.

nPMXoau oa NocrnoBA HENMOCPEAHO NOBE3AHUX CA NMOCJIOBUMA OCUTYPABA

Y xurbapgama guHapa

3a nepuop

01. janyap — 30. jyH

2020. 2019.
Mpuxogu og npofate 3eneHe KapTte 85.252 153.806
Mpuxoam og ycnyxHe obpage v npoleHe wteTa 47 64
Mpuxoamn o NpoBM3Mja yCny>HUX UcnnaTa wreta 4.735 3.773
YKynHo 90.034 157.643
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6. OCTAIIM NOCNOBHM NPUXOAU

Y xum-agama guHapa

3a nepuog

01. janyap — 30. jyH

2020. 2019.

Mpuxoam no ocHoBy AOBUjEeHMX CyacKMX cnopoBa 31.567 34.102
Mpuxoam no ocHoBYy MoBpaTta npemuje peocurypama - 4
OcTanu NnocnoBHU NPUXOAMn 6.077 7.541
YKynHo 37.644 41.647

7. PACXOau 3A OYITOPOYHA PE3EPBUCAKBA N ®YHKUUOHAIHE JONPUHOCE

Y xurbapgama guHapa

3a nepuop

01. janyap — 30. jyH

2020. 2019.

MaTtemaTuyka pesepsa 186.357 137.796

[onpuHoc 3a npeBeHTUBY 152.210 148.227

HonpuHoc 3a ogbpaHy oa rpaga 18.456 14.912

HonpuHoc MapaHTHOM choHay 103.126 108.922

Pesepsucara 3a 60Hyce 1 nonycrte 242.892 223.844
Ocranu pacxogm 3a gyropoyHa pesepsucara u

yHKUMOHaNHe aonpuHoce 288.200 300.040

YKynHo 991.241 933.741

KpeTatbe Ha padyHMma mMaTemaTuyke pesepBe W pesepBucama 3a GoHyce W nonycre je npukasaHo y
HanomeHu 36, a kpeTare Ha payyHy NpeBEHTMBE NpukalaHa cy y Hanomenn 41.

KomnaHuja obpavyHaBa n nnaha MuHucTapcTBy norbonpvBpene v 3alTuTe XUBOTHE CpeauHe A0NpUHOC
3a oabpaHy o rpaga, a Ha ocHoBy 4naHa 15. 3akoHa o ogbpanu oa rpaga ("Cnyx6enun rmacHuk PC", 6p.
54/15), npun yemy je HaBeaeHW aonpuHoc 3a nNpey nonosuHy 2020. rognHe naHocuo 18.456 xurbaga avHapa,
o6pavyHaT y BucuHu oa 10% op usHoca ynnaheHe npemuje ocurypana ycesa v nnogosa.

HonpuHoc MapaHTHOM dhoHay y npBoj nonosuHn 2020. roguHe je Hwxu 3a 5,32% v nsHocn 103.126 xvrbaga
avHapa, ok je y npsoj nonosuHn 2019. roanHe nsHocmo 108.922 xurbage avHapa.

OcTanu pacxoau 3a AyropoyHa pesepBucara 1 pyHKUMoHanHe gonpuHoce of 288.200 xurbaga auMHapa y
npBoj nonosuHu 2020. roguHe (npea nonosuHa 2019. rognHe: 300.040 xurbapga ouHapa) ogHoce ce Ha
nsaBeajawe 5% on 6pyTo Npemuje ocurypama of ayTooAroBopHOCTM 3a Penybnuukn doHa 3a 34paBCcTBEHO
ocurypasme, y cknagy ca ynaHom 35. 3akoHa 0 o6aBe3HOM ocurypary y caobpahajy ("Cnyx6eHu rmacHuk
PC", 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC).
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8. PACXOOU HAKHAA LWUTETA U YTOBOPEHUX U3HOCA

Y xursagama guHapa

3a nepuog
01. janyap — 30. jyH
2020. 2019.
JlvkBuampaHe wrete 1 yroBOPEHN N3HOCK XMBOTHUX OCUTypaHa 837.304 726.531
JInkBugmpaHe Wwtete HEXMBOTHUX OCUrypama 4.136.238 3.985.731
JInkBugmpaHe wrete - yaenu y lwutetama caocurypama - X1soT 31.687 -
JInkBugmpaHe wrete - yaenu y lwutetama caocurypama - HeXXnBoT 53.210 64.137
JIukBnavpaHe wTeTe - yaenu y wretama peocurypama u
peTpoLecuja - 1.687
Pacxoau nssuhaja, npoueHe, nuksuaauvje u ncnnarte
HakHaga wTeTa n yroBOpeHuX usHoca 382.933 349.700
Ykynno: 5.441.372 5.127.786
Mpuxoau of yvewha caocurypara y HakHagu wreta (77.649) (101.069)
Mpuxoam og yyewha peocurypakwa u peTpoLecuja y HakHagu
LUTETa XUBOTHUX OCUTypaHa (246) -
Mpuxoau of ydewha peocurypama un petpouecuja 'y
HaKHagW WTeTa HEXXUBOTHUX Ocurypama (178.124) (52.564)
Ykynno: (256.019) (153.633)
YKynHo 5.185.353 4.974.153

CTpyKTypa nuKkBMaOupaHux LITeTa Nno BpcTama ocurypaa npukasada je y Hanomenm 53.3.

9. PE3EPBUCAHE LWUTETE - MOBERAE

Y xurbapama guHapa

3a nepuop
01. janyap - 30. jyH
2020. 2019.
PesepBucaHe LWTeTe XUBOTHWX OCUrypama, HETO NPOMeHa:
- HacTane HenpujaerbeHe WTeTe 7.787 1.720
- HacTane npvjaBrbeHe WTeTe 11.704 6.183
19.491 7.903
PesepBucaHe LITETE HEXNBOTHMX OCUTypaka, HETO NPOMeHa:
- HacTane HenpujaBrbeHe WTeTe 222.904 117.424
- HacTarne npvjaBrbeHe WTeTe 678.376 487.771
901.280 605.195
PesepBucaHe wreTte caocurypama, peocurypama,
HEeTO npomMeHa:
- XuBoOT 2.616 -
- HeXuBOT 16.036 12.253
18.652 12.253
YKynHo 939.423 625.351

[pomeHe Ha padvyHnmMma pe3epBuUCaHuX WTeTa y TOKY roanHe Cy npukasaHe y Hanomenn 53.3.
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10.

11.

12.

NPUXOau Nno OCHOBY PEITPECA U NMPOJAJE OCUI'YPAHUX OLUTEREHUX CTBAPU

lMpuxoam no oCHOBY perpeca y 3emMIbu
Mpuxoam of perpeca y MHOCTPaHCTBY
Mpopaaja ocurypanmx owteheHnx cTesapu

YKynHo

CMAHEHE OCTAIIUX TEXHUYKUX PE3EPBU — HETO

Cmanene MaTemaTnyke pesepse
Cwmarsemne pe3sepse 3a boHyce 1 nonycrte

YKynHo

Y xuroagama guHapa

3a nepuopg
01. janyap — 30. jyH
2020. 2019.
239.363 191.324
12.988 9.542
80 1.278
252.431 202.144

Y xurbapama guHapa

3a nepuopg

01. janyap — 30. jyH

2020. 2019.
9.272 12.332
10.105 21.577
19.377 33.909

KpeTame Ha pavyHnma ocTanmx TEXHUYKMX pe3epBu cy npukasaHa y Hanomenu 36.

PACXOau 3A BOHYCE U NMOMNYCTE

Pacxogun no ocHoBy 60oHyca
Pacxogu no ocHoBy nonycrta

YKynHo

Y xuroagama guHapa

3a nepuoa

01. janyap - 30. jyH

2020. 2019.
30.440 40.369
877.096 704.368
907.536 744.737
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13. NPUXOAu NO OCHOBY UHBECTUPAA CPELICTABA

Mpuxoamn of 3aBMCHWMX NnpaBHuX Nuua (Hanomexa 48)

Mpuxoan oA 3aKynHWHA UHBECTULIMOHNX HEKPETHUHA

Mpuxoan oa npoAaje HEMOKPETHOCTU (Ae3nHBECTVpaHa)

Mpuxoan oa KamaTta Ha genosuTe

Mpuxoam oa KamaTta Ha ApXaBHe XapTuje o4 BPeAHOCTH

Mpuxoam of ycknahmeaka BpegHOCTU hUHaHCHjCKMX cpeacTaBa
Koja ce mnckasyjy no pep BpeaHOCTU Kpo3 BunaHc ycnexa

Jobuun on npoaaje xapTuja og BpegHoOCTH

Mo3nTMBHE KypCHE pasnuvke U3 akTMBHOCTU MHBECTUPaHa

YKynHo

Y xursagama guHapa

3a nepuog
01. janyap — 30. jyH
2020. 2019.
240.584 245.966
38.894 42.268
- 3.053
79.237 39.615
391.603 403.264
207 15.085
1.609 388
2.106 158
754.240 749.797

[Mpuxoam o4 3aBUCHUX NpaBHUX Nuua y usHocy of 240.584 xurbage agnHapa y npeoj nonosuHy 2020. roguHe
OofHOCE Ce Ha Mpuxode of AVBUAEHAE W TO Of KOHTponucaHux npaBHux nuua: "[dyHas" opywTBo 3a
ynpaBrbate 0OpOBOrbHUM NeH3ujckum cpoHaom a.a. beorpag y usHocy oa 140.641 xurbagy avHapa u

"OyHaB Pe" a.g.o. beorpaa y nsHocy of 99.943 xurbage avHapa.

KomnaHuja je y nocnoBHum khsurama y npsoj nonosuHn 2020. rogvHe wckasana gobutke of npopaje
xapTuja oA BpegHocTn y u3Hocy oa 1.609 xurbaga guHapa, npy Yemy ce geo npuxoga y msHocy og 1.028
Xurbaga gvHapa ogHOCK Ha npofaajy akumja Hosocancke dabpuke kabena, Aok ce Aeo y usHocy og 581
XUrbaZy AMHapa ogHocK Ha AobuTke ocTBapeHe of npoAaje MHBECTULMOHUX jeanHuLa.

14. PACXOOu NO OCHOBY MHBECTUPAIA CPEACTABA

Pacxogmn no ocHoBy ycknahvBaha BpegHOCTU (DUHaHCHCKMX
cpeAcTaBa Koja ce uckasyjy no oep BpeaHOCTH Kpo3

OunaHc ycnexa

HeratuBHe KypcHe pasnuke 13 akTMBHOCTU MHBECTUPaHa

YKynHo

Y xurbapama guHapa

3a nepuop

01. janyap — 30. jyH

2020. 2019.
90.312 17.227
2.068 6.961
92.380 24.188
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15. TPOLUKOBU CNPOBORHEHA OCUTYPABA

Y xursagama guHapa

3a nepuog

01. janyap — 30. jyH

2020. 2019.

Tpowkosu npubase (HanomeHe 15.1. n 33.1) 2.811.886 3.291.373

TpowkoBu ynpaBe (HanomeHa 15.2) 925.008 909.603
Ocranu TpoLukoBu crnpoBohera ocurypara

(HanomeHa 15.3) 15.482 14.899

YkynHo: 3.752.376 4.215.875

MpoBu3aunja o peocurypama (561.327) (44.817)

YKynHo 3.701.049 4.171.058

15.1. TpowkoBu npubase

Y xum-agama guHapa

3a nepuog
01. janyap — 30. jyH
2020. 2019.

MpoBwu3uja 1 opyre HakHaae 3a ycryre nocpeaoBama
n 3acTynara 395.777 370.581
TpoLukoBU maTepujana, ropmea n eHepruje 101.333 107.399
HeTo 3apage 885.262 816.234
Mopes Ha 3apage 105.740 97.913
[onpuHocu Ha 3apage 449.565 419.677
TpoLukoBKM HakHaga PU3NYKMM fMLMMa Mo OCHOBY yroBopa 10.069 7.716
[HeBHULE 1 TPOLLKOBW CryX6eHnX nyToBaka 2777 7.529
TpoLuKoBM NpeBo3a pagHvka 25.206 27.951
OTnpemHuHe 8.842 2.218
JybunapHe Harpage 7.933 18.429
OcTanu nuM4HM pacxoam 1 TPOLLKOBM 3apaga 21.981 22.224
[o6poBOIbEHO NEH3NOHO M 3APABCTBEHO OCUTypaHe 70.608 48.938
TpowwkoBu TpaHcnopTta u MTT TpoLkoBK 21.199 21.804
TpoLukoBK ogpxaBarba 9.050 23.750
TpoLukoBu 3akyna 180.541 150.332
TpoLLKOBM pekname v nponaraHae 140.131 199.791
CnOH30pCTBO U AOHATOPCTBO 105.234 101.447
TpoLuKkoBM penpeseHTauumje 34.221 56.558
TpoLukoBK npemuja ocurypama 18.366 50.673
TpoLukoBK nopesa u gonpuHoca 32.102 29.941
TpoLukoBK NnaTHOr NnpomeTa 44.034 56.460
TpoLUKOBKM HENPOM3BOAHMX YCnyra 47.681 59.791
OcTtanu TpoLUKOBU 20.817 36.756

lMpomeHa pasrpaHuyeHnx TpokoBa npubase —

cmamere/ (noBehare) 73.417 557.261
YKkynHo 2.811.886 3.291.373

TpowkoBu npubase cy y npBoj nonosuHu 2020. roanHe y OOHOCY Ha UCTU Mepuod NMPEeTXOAHEe roaunHe
cmarseHu cy 3a 479.487 xurbaga guHapa, ogHocHo 14,57%, wTo je Hajpehum genom nocreguua npoMeHe
y pasrpaHuyeHuM TpoLLKOBUMa npubase.
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15.

TPOLUKOBU CMNPOBOHEHKLA OCUTINYPAA (HactaBak)

15.2. TpowkoBM ynpaBe

15.3.

AmopTusauuja (HanomeHe 24. n 25)

TpolukoBu matepujana, eHepruje, ycriyra u
HemaTepujanHu TPOLLKOBHM

TpoLLKOBK TpaHCNopTa U NTT TPOLLKOBU

OppxaBame

3akyn

HeTo 3apage

Mopes Ha 3apage

HonpwvHocu Ha 3apage

TpoLLKOBU HakHaAa hM3NYKMM NULIMMa MO OCHOBY yroBopa

TpOLLKOBM HakHaa YNaHOBKMa opraHa yrnpasrbakba
n Hags3opa

[IHeBHULIE 1 TPOLLKOBY CryX6eHnX nyToBara

TpoLukoBKU NpeBo3a pagHuka

TpOLLKOBM OTNPEMHMHA

TpoLukoBM jybunapHux Harpaga

OcTanu nu4HM pacxoam u TPOLLKOBM 3apaja

[oOpoBOIbEHO NEH3NOHO M 3APaBCTBEHO OCUTypaHe

TpoLukoBu penpeseHTauuje

TpoLuKoBK Npemuja ocurypama

TpoLuKkoBM nopesa 1 gonpuHoca

TpoLuKoBM NnaTHor npomeTa

YKynHo

OcTtanu TpowkoBu cnpoBofjewa ocurypamwa

TpolukoBM MaTepujana, eHeprvje n NPon3BOAHUX ycryra
TpoLLKOBM penpeseHTauuje 1 npemuje ocurypama
TpoLuKkoBM Nnopesa 1 gonpuHoca
TpOLLKOBMN HEMNPON3BOAHMX YCIyra u octanm
HemMaTepujanHu TPOLLKOBHU
TpolukoBu 3apaga, HakHaga 3apaga v octanm
NNYHK pacxoau

YKynHo

Y xurbagama auHapa

3a nepuog
01. janyap — 30. jyH
2020. 2019.
113.094 116.589
245.815 246.281
14.979 12.766
8.447 15.203
16.251 14.493
277.605 257.024
34.280 31.704
139.602 131.141
8.856 7.240
6.305 5.791
1.682 5.011
5.827 7.162
- 2.433
3.768 4.546
9.929 9.862
16.415 12.475
1.951 2.923
4.199 10.810
11.861 11.379
4.142 4.770
925.008 909.603

Y xurbapgama guHapa

3a nepuog

01. janyap — 30. jyH
2020. 2019.
94 101
32 100
16 15
11.357 11.073
3.983 3.610
15.482 14.899
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16. ®PUHAHCUJCKU NPUXOOU — ocum chuHaHCUjckux npuxoda No OCHOBY MHBECTULMOHE aKTUBHOCTU

Mpuxoamn og kamaTta 13 OCHOBa Ocurypara
Ocranu npuxoam of kamarta

Mo3nTuBHe KypcHe pasnuke

Edektn BanyTHe knaysyne

OcTtanu drHaHCKjCKk1 NPUXOAMN

YKynHo

Y xursagama guHapa

3a nepuog
01. janyap — 30. jyH
2020. 2019.
87.210 86.531
32 49
3.489 5.047
4.311 11.410
342 24
95.384 103.061

17. ®UHAHCWUJICKU PACXOOU — ocum chmHaHCHjcknx pacxopa no OCHOBY MHBECTULIMOHE aKTUBHOCTHU

Pacxooun kamarta

HeraTnBHe KypcHe pasnvke
Ecbektn BanyTHe knaysyne
Octanu dmHaHcuKjckn pacxoamn

YKynHo

Y xurbapgama guHapa

3a nepuop

01. janyap — 30. jyH
2020. 2019.
387 237
1.867 5.123
2.576 10.630
- 3
4.830 15.993

18. MPUXOAN Of1 YCKNABMBAKLA BPEOAHOCTU NMOTPAXUBAKLA U APYTE UMOBUHE KOJA CITYXKU

3A OBABJbAKE OENATHOCTU

Mpuxoam oa ycknahyBaka BpegHOCTU (DUHaHCU|CKMX NnacMaHa

Mpuxoam og ycknahvBaha BpegHOCTU NOTpaXnBama
(HanomeHa 31)

YKynHo

Y xursagama guHapa

3a nepuog

01. janyap — 30. jyH
2020. 2019.
181 149.989
306.435 194.651
306.616 344.640

19. PACXOAM NO OCHOBY OBE3BPEBHEHA NMNOTPAXUBAA U APYTE UMOBUHE KOJA CITYXKU 3A

OBABJbAKE OEJIATHOCTHU

VcnpaBka BpegHOCTH NoTpaxuBawa (HanomeHa 31)
Wcnpaeka BpegHocTn yyewha y kanutany (Hanomena 31)
Pacxoau no ocHoBy 06e3Bpehera hrHaHCKjCKUX nrnacmMaHa

YKynHo

Y xur-agama guHapa

3a nepuopg

01. janyap — 30. jyH
2020. 2019.
1.031.773 564.831
- 781
26 111.942
1.031.799 677.554
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20.

21.

22.

OCTANKM nepnxoau

Hobuun op npoaaje HEMOKPETHOCTU
HannaheHa oTnMcaHa noTpaxueaka
Mpuxoaun og cMarerwa obaBesa
OcTanu HeENOMeHyYTU Npuxoau

YKynHo

OCTAIIN PACXOOU

Ny6uum no ocHoBy pacxogoBaka v npoaaje
Octanu HenomeHyTH pacxoam

YKynHo

Y xum-agama guHapa

3a nepuog

01. janyap — 30. jyH

2020. 2019.
6.171 5.248
7.112 1.502
9 159
7.253 7.254
20.545 14.163

Y xum-agama guHapa

3a nepuog

01. janyap — 30. jyH
2020. 2019.
- 735
38.097 16.763
38.097 17.498

Y oksupy nosuumje OcTtanu HEMOMEHYTU pacxoau y YKynHom msHocy of 38.097 xurbaga AvHapa y npsoj
nonosuHn 2020. roguHe ( NnpBa nonosuHa 2019. roguHe: 16.763 xurbage avHapa), oeo y usHocy og 10.554
XvurbaZe AMHapa ce ofgHocu Ha TpouwkoBe Koje Komnanuja nnaha MuHucTapcTBy paga, 3anolurbaBakba,
Oopaykux U couuvjanHMx nuTawa, a no uYnaHy 26. 3akoHa o npodecuoHanHoj pexabunutaumjy u
3anoLwrbaBany ocoba ca uHsanuauteTom ("Cnyx6eHu rmacHuk PC", 6p. 36/2009 n 32/2013), ook ce geo y
n3Hocy of 27.543 xvrbage AvMHapa OJHOCKM Ha pacxode caocurypaka Mo OCHOBY TEXHMYKOr pesynTara,

TPOLUKOBE CYyACKUX N MAPHUYHUX NOCTyNnaka, BaHCYACKNX NMOopaBHaHa, Ka3Hu, neHana un ap.

3APAA NO AKLUKNJIHN

HeTo pobuTak (y xurbagama guHapa)

MpoceyaH noHaepucaHu 6poj akumja:

— AKuMjckM KanuTan

— OpywtBeHn kanuTan

YKynaH npocedvaH noHaepucaH 6poj akuuja

OcHoBHa 3apapa no akuuju - y AuHapuma

Y xum-agama guHapa

3a nepuoga

01. janyap — 30. jyH

2020. 2019.
1.265.863 1.261.350
4.226.121 4.226.121
4.552.270 4.552.270
8.778.391 8.778.391
144 144
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23.

NPUXOOU U PACXOON Y OBABJbAKY NOCITIOBA OBABE3HOI' OCUTYPAKA MOTOPHUX
BO3WJIA O AYTOOArOBOPHOCTU (AO) U 3A LUTETE NPUYUHEHE TPETRhUM JIMLIMMA

3akoHoM 0 ob6aBe3HOM ocurypamy y caobpahajy ("Cnyx6eHn rmacHuk PC", 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — opgnyka YC), unaH 45, nponvcaHa je MakcumarHa BMCMHA TPOLLKOBa CnpoBofewa
ocurypara o ayTOOAroBOPHOCTM Y OAHOCY Ha PEeXUjCKu foaartak, kao n Mepe Koje mory butu npegysete y
cnyyajy oactynawa Of, HaBeAeHOor orpaHMyeH-a.

TpowkoBu cnpoBofjewa ocurypakwa of ayTOOAroBOPHOCTM cy Yy npBoj nonosuHu 2020. roguHe
npeBa3unnasunnu pexujcku gogatak 3a 373.972 xurbafe guHapa, Wo je 3a 24,46% Huxe y 0OHOCY Ha UcTu
nepuoa NpeTxogHe roguHe Kafa Cy HaBedeHW TpoLuKoBu bunu Behu op pexujckor gopatka 3a 495.094
xvrbage AvHapa. Opywtso je Tokom 2018, 2019. n 2020. rognMHe npedys3eno HU3 akTUBHOCTM Ha
penykoBaky TpoLUKOBa cnpoBoferwa ocurypawa. PykoBoactso [pywtea cmatpa aa he ce nyHom garbom
npMMeHoM oBUX Mepa (orpaHunyena) Tokom 2020. roguHe, Aohu A0 NOTMYHOr roguliker ycarnallasama
TpoOLLKOBa crpoBofewa ocurypara o ayToOOAroBOPHOCTU ca BaxkehnM 3aKOHCKMM Nponucruma.

Y npBoj nonosuHu 2020. roguHe, nposusmja 3a npogajy AO nonuca nsHocuna je 136.477 xurbaga guHapa,
ogHocHo 2,32% ykynHe dhakTypucaHe npemuje, WTO je y cknagy ca unaHoMm 45. 3akoHa o obaBe3HOM
ocurypamy y caobpahajy, koju npegsuha aa oBv TPOLLKOBU He npenase 5%.

Y xurbapgama guHapa

3a nepuop
01. janyap — 30. jyH
2020. 2019.
®akmypucaHa npemuja
BpyTo thakTypucaHa TexHuuka npemuja 4.702.498 4.878.150
BpyTo dakTypucaH pexujcku gogartak 1.073.194 1.110.464
BpyTo dakTypucaHa npeBeHTMBa 115.927 120.562
5.891.619 6.109.176
[MpeHocHa npemuja 1 HEUCTEKNN PU3nLUn 211.468 (26.451)
Octanu npuxoam 1.951.770 2.249.136
YKynHu npuxoam 8.054.857 8.331.861
Pacxogu:
Tpowkosu criposofjera ocuzypar-a:
MpoBwu3suja (136.477) (144.379)
OcTanu TpoLLKOBM crpoBofera ocurypama (1.310.689) (1.461.179)
(1.447.166) (1.605.558)
Pa3arpaHuyeHm Tpolukosu npubase — (cMarberse)/noseharme (118.813) (735.269)
Octanu pacxoam (4.545.266) (4.432.846)
YKynHu pacxoam (6.111.245) (6.773.673)
YKynHa gobut 1.943.612 1.558.188
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24. HEMATEPWJAITHA YNATABA (MMOBUHA)

Tabena npomeHa Ha HeMaTepujanHum ynarawyuma Tokom 2019. n npee nonosuHe 2020. roguHe aaTa je y

HacTaBky:

HABABHA BPEOHOCT

Crambe - 1. jaHyap 2019. roguHe
Mosehatsa

AkTuBMpara

Crame - 31. geuembap 2019. roguHe

Moeehatba
AkTuBMpara

Crame - 30. jyH 2020. roguHe

AKYMYINUPAHA UCMPABKA
BPEOHOCTU

Crame - 1. janyap 2019. roguHe
AmopTu3aumja

Crame - 31. peuembap 2019. roguHe
AmopTusauuja

Cramse - 30. jyH 2020. roauHe
HEOTMUCAHA (CAOALLUHA)
BPEOHOCT HA OAH:

- 31. peuemb6pa 2019. roguHe

- 30. jyHa 2020. roauHe

Y xur-agama AUHapa

OcTtana Hemare-

JlnueHue n Hemare- pujanHa

cru4Ha pujanHa ynarawa y
npaBa ynarawa CodpTBeEp npunpemu YKYMNMHO
582.313 2.276 862.029 189.415 1.636.033
- - - 6.072 6.072
- - 16.661 (16.661) -
582.313 2.276 878.690 178.826 1.642.105
4.825 4.825
4.334 (4.334) -
582.313 2.276 883.024 179.317 1.646.930
523.280 2.276 854.312 178.826 1.558.694
32.636 - 8.681 - 41.317
555.916 2.276 862.993 178.826 1.600.011
5.764 7.469 13.233
561.680 2.276 870.462 178.826 1.613.244
26.397 - 15.697 - 42.094
20.633 - 12.562 491 33.686
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25. HEKPETHMHE U OMNMPEMA KOJE CJTYXE OBABJbAHY OENIATHOCTU

Tabena npomeHa Ha pavyHMMa HekpeTHUHa u onpeme Tokom 2019. n npee nonosuHe 2020. rogmMHe faTa
je y HacTaBky:

Y xur-agama AUHapa

Onpemay
npunpem
Mu
ynarawa
IpaheBuH- Ha TyRum ABaHcu 3a
CKM OcTtana HenokpeT- HEeKpeTHUHe
3emrbuiTe objekTun Onpema onpema HOCTUMA n onpemy YKYMNMHO
HABABHA BPEOHOCT
Cramse - 1. jaHyap 2019.
roauHe 67.632 6.074.056 1.786.549 177.929 10.389 4.872 8.121.427
Mosehatba - - - - 89.316 8.998 98.314
AKTUBMpame - 40.624 39.523 19 (80.166) - -
Mpopaaja - (12.338) (147.843) - - - (160.181)
PacxopoBare 1 octana
oTyhewa - - (31.112) - - - (31.112)
lMpeHoc ca NHBECTULMOHUX
HekpeTHUHa (HanomeHa 26) - 18.412 - - - - 18.412
Moeehare no npoueHn 7.869 214.259 - - - - 222.128
Cmametbe No npoueHn (158) (374.750) - - - - (374.908)
Crame - 31. geuembap
2019. roguHe 75.343 5.960.263 1.647.117 177.948 19.539 13.870 7.894.080
MoBehata - - 39.108 - 39.108
AKTUBMpaHe - 14.655 12.756 - (27.411) - -
Mpopaja - - (22.742) - - - (22.742)
Octana cmamena - - - - - (8.998) (8.998)
Cramse - 30. jyH 2020. 75.343 5.974.918 1.637.131 177.948 31.236 4.872 7.901.448
AKYMYITUPAHA UCNPABKA
BPEOHOCTHU
Crtame - 1. janyap 2019.
roavHe - 217.280 1.537.075 - 383 4.872 1.759.610
AmopTusauuja - 110.407 79.069 - - - 189.476
Mpopaaja - (573) (147.193) - - - (147.766)
PacxopgoBane 1 octana
oTyhera - - (30.687) - - - (30.687)
Cmam-eH-e Nno npoLieHn (327.114) (327.114)
Crame - 31. geuembap
2019. roguHe - - 1.438.264 - 383 4.872 1.443.519
AmopTu3aumja - 63.132 36.729 - - - 99.861
Mpopaaja - - (21.477) - - - (21.477)
Cramse - 30. jyH 2020. - 63.132 1.453.516 - 383 4.872 1.521.903
HEOTMUCAHA (CAOALLUHA)
BPEOHOCT HA O AH:
- 31. peuem6pa 2019. roauHe 75.343 5.960.263 208.853 177.948 19.156 8.998  6.450.561
- 30. jyHa 2020. roguHe 75.343 5.911.786 183.615 177.948 30.853 - 6.379.545

KomnaHuja je y Toky 2020. roamHe usspLumnia npoaajy nyTHUYKMX ayTomobuna vuja je 6pyTo kHMBOACTBEHA
BPeOHOCT M3Hocuna 22.742 xurbage anHapa.
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25.

26.

HEKPETHUHE U ONPEMA KOJE CITY)XXE OBABJbAHY OEJIATHOCTU (HacTtaBak)
®ep spedHocm HekpemHuHa y enacHuwmsy KommnaHuje

Ha paH 31. peuembpa 2019. roauvHe, 3emrbuwiTe u rpaheBuHckn 06jekTn KomnaHuje nckasaHnu cy no
npouexweHoj dep BpegHocTu. 3a notpebe KomnaHuje ypaheHa je npoueHa TPXULIHE BpeaHOCTU
HEenoKpeTHOCTK, Ha AaH 31. geuembpa 2019. roanHe, eBUAEHTUPaAHUX Y MOCMNOBHUM Khsurama. [NpuepegHo
apywTso "Vision Consulting" 4.0.0. 3 beorpaga, kao He3aBMCHU MPOLIEHNTESb KOjU nocefyje afekBaTHe
KBanudukaumje n pedepeHLle, U3BpLUNO je NpoLeHy BPEAHOCTM Ha OCHOBY CKIOMSbLEHOr yroBopa of 8.
okTobpa 2019. roauHe.

®ep gpedHocm HekpemHuHa y enacHuwmey KomnaHuje (Hacmasak)

MpoueneHa dhep BpegHOCT HENMOKPETHOCTU N3BPLLEHA j€ MPUMEHOM TPXULLHOT 1 NPUHOCHOT NpUcTyna.
1. TpuHOCHWM npucTyn — meToh Kanutanusaumje, kKao OCHOBHW MeTOA y npoueHn objekata n meton
AVNCKOHTOBAHUX HOBYAHWMX TOKOBA 3a XOTercke KanauuteTe.

2. TpXvWwHW NpUCTYN — METOA YNopeauBuX LieHa, Kao OCHOBHU METOZ Y NPOLEHN 3eMIbULLITa U AOMYHCKN
mMeTo y npoueHu objekaTta. N3y3eTak npeacraBrbajy HEKPETHUMHE Koje Cy BaH ynotpebe nnum 3a kojuma
He NoCToju noTpaxra 3a 3aKyrnoM, rAe je TPXKMWLLUHW MPUCTYN NPUMEHEH Kao OCHOBHA TEeXHWKa Yy
MpoLEeHM.

WHBECTULUMNOHE HEKPETHUHE

Y xurbapama guHapa

2020. 2019.
Cramse - 1. jaHyap 3.056.717 3.056.717
[MoBehaksa Koja cy pesyntart cTuuama 7.155 18.740
Mpoaaja 1 octana cmamera - (29.813)
MpeHoC Ha HEKPETHMHE Koje kopucTu BnacHuk (Hanomexa 25) - (18.412)
Moeehane no npoueHn - 198.552
CmatrbeHne no npoLeHn - (26.363)
Crtamnse — 30. jyH 2020. / 31. aeuembap 2019. 3.206.576 3.199.421

Qep spedHocm UHeeCcmuyuoHUX HeEKpemHuHa

Ha paH 31. geuembpa 2019. roamHe, MHBECTULIMOHE HEKpeTHNHe KomnaHwuje uckasaHe cy no npoLeHeHo)j
dep BpegHocTu. 3a notpebe Komnanuje ypaheHa je nmpoueHa TpXULLIHE BPELHOCTUM WHBECTULMOHUX
HekpeTHVMHa Ha AaH 31. geuembpa 2019. roamHe, eBUAEHTUPAHMX Yy MOCMOBHUM Kiourama. MNprBpegHo
apywTso "Vision Consulting" 4.0.0. 3 beorpaga, kao He3aBMCHU MPOLIEHUTESb KOjU nocefyje afekBaTHe
KBanudukauuje n pedepeHue, N3BpLUNO je NpoLeHy BpeoHOCTH.
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27. OYrorpo4yH”u ®MHAHCUJCKU NNACMAHU

Yyewha y kanutany
3aBUCHUX NPaBHUX nuua:

[yHas Pe a.p.o. beorpag

[yHaB TypucT 4.0.0.
3natunbop

OyHaB ayTo g.0.0. beorpag

[yHaB opywiTeo 3a
ynpasrbarwe 40O6pOBOSbHUM
neH3unjcknum oHOoM a.g.
Beorpag

Dunav Stockbroker a.n.
Beorpaa

[yHaB ocurypamne a.n.
Bara Jlyka

Yyewha y kanutany
ocTanux NnpaBHUX Nuua

MHBecTULMje Koje ce aApxe
no nocneha:

[yropoyHe AgpxaBHe xapTuje
00 BpefHoCTH

Deno3nTtn kog 6aHaka

OcTtanu oyropo4Hu
nnacMaHum:

[atn genosntu u kayumje

OenosnTu 3a rapaHuunje MKO

OcTanu ayropo4Hun nnacMmaHu

Ctame Ha gaH

Y xurbagama guHapa

30. jyH 2020. 31. peuembap 2019.
UcnpaBka UcnpaBka

Y % Bpyto BpeaHocTU HeTto Bpyto BpeagHoCTU Heto
88,41% 433.626 - 433.626 433.626 - 433.626
66,82% 125.515 (125.515) - 125.515 (125.515) -
100,00% 445.230 (126.163) 319.067 365.230 (126.163) 239.067
100,00% 229.470 - 229.470 229.470 - 229.470
100,00% 973.739 (286.794) 686.945 973.739 (286.794) 686.945
8,40% 93.215 (34.626) 58.589 93.215 (34.626) 58.589
2.300.795 (573.098) 1.727.697 2.220.795 (573.098) 1.647.697
1.355.133  (1.039.010) 316.123 1.359.332 (1.043.209) 316.123
36.083 - 36.083 36.091 - 36.091
117.576 - 117.576 117.593 - 117.593
3.735 (3.735) - 3.735 (3.735) -
64.199 (64.199) - 64.330 (64.330) -
6.012 (6.012) - 6.012 (6.012) -
73.946 (73.946) - 74.077 (74.077) -
3.883.533  (1.686.054) 2.197.479 3.807.888 (1.690.384) 2.117.504

27.1. Yvyewha y kanutany 3aBUCHUX NPaBHUX Nvua

Yyewhe KomnaHuvje y kanuTany 3aBUCHMX npaBHux nuua Ha aaH 30. jyHa 2020. roguHe usHocu 1.727.697
Xurbaga anHapa u suwe je 3a 80.000 xurbaga guHapa y ogHocy Ha 31. geuembap 2019. roguHe.

KomnaHuja je, Ha ocHoBy carnacHoctu HapogHe 6aHke Cpbuje u AreHumje 3a ocurypawe Aenosuta, y
cknapgy ca ognykama HapsopHor og6opa H 6p. 66/18 on 23. maja 2018. roamHe n UsBpLuHor ogbopa U 6p.
no.. 53/18 on 24. maja 2018. rogunHe, 31. jaHyapa 2020. rogvHe u3BpLIMna gokanuTanu3aumjy 3aBUcHor
npaeHor nuua "[dyHaB ayTo" A.0.0. beorpag, y usHocy oa 80.000 xurbaga anHapa.
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27. Oyroero4Hum ®MHAHCWJCKU NIACMAHU (HacTtaBak)
27.2. Yvewha y kanuTtany octanux npaBHUX nuua
Y HapepgHoj Tabenu je npukasaHo ydelhe y kanuTany ocTanux npaBHUX vua, N0 eMUTeHTUMA:
Y xurbagama auHapa
30. jyH 2020. 31. peuembap 2019.
UcnpaBka UcnpaBka
Bpyto BpeaHocTn Heto BpyTto BpeAHOCTHU Heto
Tenekom Cpbuja a.g. beorpag 4 - 4 4 - 4
AkumoHapckn oHa a.a. beorpag 5 - 5 5 - 5
Yuhor - Export ag, JaroguHa 101 (52) 49 101 (52) 49
Yopyxewe ocurypasada Cpbuje 127 - 127 127 - 127
Beorpancka 6ep3a ag 1.224 - 1.224 1.224 - 1.224
XK CnobopgHa 3oHa ag beorpag 8.381 - 8.381 8.381 - 8.381
PTL, "Wabau" ag Wabay, 53.857 (10.624) 43.233 53.857 (10.624) 43.233
MTC 6aHka 580.627 (317.527) 263.100 580.627 (317.527) 263.100
OcTanu - HeTo BpeaHOCT Hyna 710.807 (710.807) - 715.006 (715.006) -
1.355.133 (1.039.010) 316.123 1.359.332 (1.043.209) 316.123
Yyewhe y kanutany octanux npasHux nuua Ha aaH 30. jyHa 2020. roanHe je HenpoMeHeHO Y OAHOCY Ha
AaH 31. peuembpa 2019. rognHe 1 n3Hocu 316.123 xurbage avHapa. Y Toky 2020. roamHe, KomnaHuja je
u3spLMna npoaajy yvewnha y kanutany y ykynHom msHocy 4.199 xurbaga guHapa (Hanomena 31).
27.3. WuBectuumje koje ce ppxe Ao pocneha
MHBecTuumje koje ce gpxe go gocneha obyxsaTajy OyropovHe ApXaBHe XapTuje oA BpedHOCTU 4uja
KiemrosoacTBeHa BpegHocT Ha gaH 30. jyHa 2020. roanHe u3Hocu 36.083 xurbage AvHapa, kao LWTo je
npvkasaHo y cnegehoj tabenu:
Y xuroapgama guHapa
Aatym Kynowcka HomuHanHa 2.y 202?(.H:uroao CTBEHa HOMVIHanH?:. ACENDaP zlgrlgv;roso cTBe
pocneha crTona Banyrta A Banyta A
BpeAHoCT BpeAHoCT BpeAHOCT Ha BpegHoOCT
16.02.2026 5,85% 300.000 EUR 36.083 300.000 EUR 36.091
300.000 EUR 36.083 300.000 EUR 36.091
27.4. [Oyropo4Hu neno3ntm Kop 6aHaka
Jeno3ntn kog 6aHaka vckasaHu y OKBMPY AYropodHux uHaHcujckux nnacmada Ha gad 30. jyHa 2020.
roavHe nsHoce 117.576 xurbaga aMHapa u ogHoce ce Ha IeBM3He Aeno3nTe yKynHe BpeaHocTv og 1 (jeoaH)
MUIMOH eBpa Koju gocnesajy 5. pebpyapa 2022. roguHe.
28. OCTANA OYTOPOYHA CPEOCTBA

KomnaHuja je oeo noTpaxumBama ca gocnehem AykMm of roavHy AaHa y OAHOCY Ha AaH GunaHca ctawa y
usHocy of 297.968 xurbaga avHapa knacudukoBana Ha nosvumjyu Octana QyropoyHa cpeactBa Koje ce
oOHocu Ha noTpaxwueare og Penybnuke Cpbuje no Yrosopy o perynucamy mefycobHux ogHoca 6p. 68409
on 21. mapta 2019. roguHe, no kojem Tpeha pata y HaBegeHom musHocy gocnesa 30. jyHa 2021. roguHe.
[Opyra paTa y nctom usHocy je gocnena v Hannahena 30. jyHa 2020. rognHe (HanomeHa 29).
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30. jyH 2020. roguHe

29. NOTPAXUBAHA

lMompaxusar-a no ocHosy:
[MpemMuje XMBOTHMX ocurypara
lMpemuje HEXUBOTHNX OCUrypama
Mpemuje caocurypara
Yyewha y HakHaam wTeta 'y 3emrbu
[MpoBun3nje n3 nocnosa
caocurypana u peocurypara
lMpaBa Ha perpec y 3eMrbu
[MpaBa Ha perpec y MHOCTpPaHCTBY
YenyxHa nuksugauuja n ucnnara
wTeTa
[aTtn aBaHcK 3a WTETe N3 ocurypara
1 ocTanu aatu aBaHcu
MoTpaxmBarba o NOBE3aHNX
npaBHux nuua (HanomeHa 48)
KamaTte n3 ocHoBa ocurypara
MoTpaxuBarsa 3a octane kamarte
MoTpaxumBara of 3anocneHmx
OcTana noTtpaxueara

Ctamse Ha gaH

Y xurbagama gMHapa

30. jyH 2020. 31. peuembap 2019.
UcnpaBka UcnpaBka

BpyTto BpPeaHOCTU Heto BpyTto BpeaHOCTU HeTo
419.333 (149.568) 269.765 465.458 (145.364) 320.094
9.018.333 (4.703.191) 4.315.142 7.522.723 (4.133.595) 3.389.128
299.461 (17.966) 281.495 303.600 (14.635) 288.965
50.677 (1.147) 49.530 157.605 (3.610) 153.995
28.844 - 28.844 30.413 - 30.413
1.770.816 (1.607.407) 163.409 1.621.678 (1.544.164) 77.514
332 (332) - 482 (444) 38
27.383 (12.416) 14.967 21.753 (12.848) 8.905
493.566 (290.806) 202.760 379.835 (290.806) 89.029
24.883 (24.883) - 37.420 (37.420) -
690.272 (690.891) (619) 648.968 (648.968) -
118.213 (117.916) 297 140.496 (140.479) 17
2.008 (1.169) 839 44.652 (1.169) 43.483
2.338.994 (2.217.036) 121.958 2.705.795 (2.362.363) 343.432
15.283.115 (9.834.728) 5.448.387 14.080.878 (9.335.865) 4.745.013

[MoTpaxunBara No OCHOBY Npemuje HEXMBOTHMX ocurypara Ha aaH 30. jyHa 2020. rognHe nckasaHa HakoH
ucnpaBke BpegHocTM y u3Hocy of 4.315.142 xurbapge avHapa npeactaBrbajy 79,20%  yKynHMX
noTpaxueara Ha Taj aaH (31. geuembap 2019. roamHe: 3.389.128 xurbapa guHapa unu 71,43%).

Octana noTpaxvBara HeTO Cy Y OQHOCY Ha Kpaj MpeTxodHe roavHe ymareHa 3a 221.474 xurbage avHapa
WTO je Hajgehmm genom nocrneavua 3aTBaparsa NnoTpaxuBaka Nno YroBopy O perynvcakby mMehycoGHMX
onHoca 6p. 68409 oz 21. mapTa 2019. roguHe ca Peny6nukom Cpbujom. KomnaHuja je Ha gaH 31. geuembpa
2019. roguHe nmana eBMaeHTUpaHa noTpaxmeara o Penybnvke Cpbuje npukasaHa Ha no3uumju octanux
noTpaxueaka y YKynHoM u3Hocy 297.968 xurbagja guHapa koja cy Hannahena 30. jyHa 2020. roguHe

(HanomeHa 28).

29.1. TMoTpaxuBawa npema pouyHocTu gocneha (y 6pyrto nsHocy)

Y xurbagama guHapa

Mpemuja Yyewhe y Ocrana
Mpemuja caocury- HaKkHagu noTpaxm-
ocurypama pama wreta Perpecu Kamara BaHa YKynHo
31.12.2019 3.492.623 258.830 133.970 71.419 21.902 56.100 4.034.844
Hepocneno 30.06.2020 3.899.248 257.792 41.693 86.835 6.712 43.945 4.336.225
31.12.2019 619.934 25.598 6.220 41.026 29.399 165.764 887.941
0-60 30.06.2020 652.967 17.376 2.564 47.372 4.371 34.988 759.638
31.12.2019 160.764 4.537 13.806 12.843 12.102 13.919 217.971
60 - 90 30.06.2020 202.455 3.553 168 19.628 20.773 39.869 286.446
31.12.2019 3.714.860 14.635 3.609 1.496.872 726.061 2.984.085 8.940.122
90 u Buwwe 30.06.2020 4.682.996 20.740 6.252 1.617.313 776.629 2.796.876 9.900.806
31.12.2019 7.988.181 303.600 157.605 1.622.160 789.464 3.219.868 14.080.878
YKYNHO
30.06.2020 9.437.666 299.461 50.677 1.771.148 808.485 2.915.678 15.283.115
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30. ®UHAHCUJCKU NNACMAHU

Y xurbagama guHapa

30. jyH 2020. 31. peuembap 2019.
UcnpaBka UcnpaBka
BpyTto BpeaHOCTU HeTto Bpyto BpegHocTu Heto
®PuHaHcHjcka cpeacTBa
pacnonoxusa 3a npoaajy:
OyxHudke xapTtuje og BpegHoctn  21.952.707 (230.466) 21.722.241 18.177.571 (64.320) 18.113.251
BnacHnuyke xapTuvje og BpegHoOCTH 983.059 (351.844) 631.215 1.329.864 (351.843) 978.021
22.935.766 (582.310) 22.353.456 19.507.435 (416.163)  19.091.272
®durHaHcKjcKka cpeacTBa Koja ce
nckasyjy no dep BpeaHOCTU
Kpo3 bunaHc ycnexa:
OyxHnyke xapTuje og BpeaHOCTH 1.054.735 (42.727) 1.012.008 1.024.031 (22.678) 1.001.353
BnacHuuke xapTuje og BpegHocTH 549.345 (319.220) 230.125 528.415 (248.957) 279.458
Ocrtane xapTuje o4 BpeaHOCTU 190.207 - 190.207 155.729 - 155.729
1.794.287 (361.947) 1.432.340 1.708.175 (271.635) 1.436.540
KpaTkopoyHu geno3uTtu kon
6aHaka 5.373.457 - 5.373.457 6.842.047 - 6.842.047
OcTanu KpaTKOpPOYHU
hUHaAHCHjCKM NnacmaHu:
KopropaTtusHe o6Be3HuLe 1.022.091 (1.022.091) - 1.022.272 (1.022.272) -
Ocrtano 193.149 (16.399) 176.750 193.149 (16.399) 176.750
1.215.240 (1.038.490) 176.750 1.215.421 (1.038.671) 176.750
Crame Ha paH 31.318.750 (1.982.747) 29.336.003 29.273.078 (1.726.469) 27.546.609

®uHaHcujckn nnacmanu Ha aad 30. jyHa 2019. roanHe 6enexe nosehawe of 1.789.394 xurbane avHapa,
onHocHo 6,50% y ogHocy Ha 31. geuembap 2019. roguHe, WTo je HajpehuM genom nocneauvua ynarawa y

OpXXaBHe xapTuje og BPe4HOCTW.
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30. ®UHAHCUJICKU NNACMAHMU (HacTaBak)

30.1. dPuHaHcujcKa cpeAcTBa pacnonoXxuvsa 3a npoaajy
Y HapepHoj Tabenu je npukasaH npernen OpXaBHUX XapTuja Of BPEeAHOCTU KNacudUKOBAHUX Kao
duHaHcHjcka cpeacTBa pacrnornoxuBa 3a npoaajy - AYyXKHUYKe XapTuje oa BpeaHocTu Ha aaH 30. jyHa

2020 n 31. gpeuembpa 2019. roguHe:

Y xurbagama guHapa

30. jyH 2020. 31. peuembap 2019.

HomuHanHa Kwourosopn- HomuHanHa Kwsurosop-

Oatym KynoHcka BpeaHOCT CTBeHa BpeaHOCT CTBeHa

pocneha crona (Y xurbapama) BanyTta BpeaAHOCT (Y xurbapama) BanyTta BpeaHOCT
23.06.2020. 2,00% - - - 447 EUR 53.447
12.09.2021. 2,50% 660 EUR 80.993 660 EUR 80.678
02.06.2022. 2,50% 843 EUR 97.795 843 EUR 98.669
24.07.2022. 2,25% 436 EUR 53.274 436 EUR 52.927
13.06.2025. 2,50% 1.000 EUR 123.280 1.000 EUR 125.622
27.05.2026. 3,50% 6.026 EUR 797.144 6.026 EUR 778.620
17.03.2027. 3,50% 1.550 EUR 204.092 1.550 EUR 208.588
28.03.2028. 3,50% 838 EUR 106.371 838 EUR 109.435
21.10.2031. 3,75% 2.313 EUR 312.072 2.313 EUR 273.886
28.02.2032. 2,00% 1.311 EUR 157.150 - - -
08.09.2032. 3,75% 3.327 EUR 483.620 3.327 EUR 471.979
05.04.2020. 4,50% - - - 1.660.660 PCO 1.727.734
22.04.2021. - 865.500 PCO 854.021 - - -
17.01.2022. 3,75% 5.541.920 PCO 5.764.299 5.541.920 PCO 5.928.865
07.05.2022. 1,70% 402.340 PCO 400.449 - - -
25.01.2023. 4,50% 3.438.040 PCO 3.706.549 3.438.040 PCO 3.827.775
06.04.2023. 2,00% 2.357.040 PCO 2.359.154 - - -
21.07.2023. 5,75% 1.876.750 PCO 2.173.332 1.876.750 PCO 2.142.348
30.07.2025. 3,00% 703.470 PCO 726.443 - - -
11.01.2026. 4,50% 1.628.900 PCO 1.804.591 1.448.190 PCO 1.650.243
08.02.2028. 5,88% 458.970 PCLO 556.128 458.970 PCO 582.435
20.08.2032. 4,50% 876.590 PCO 961.484 - - -

18.304 EUR 17.440 EUR

18.149.520 PcAa 21.722.241 14.424.530 Pca 18.113.251

[yxXHuuke xapTuje of BpedHOCTW Y OKBMPY no3uumje PuHaHCMjcka cpefcTBa pacrnonoxvea 3a npoaajy
O6enexe pact Ha gaH 30. jyHa 2020. rogmnHe y ogHocy Ha kpaj 2019. rogmHe y HeTo nsHocy of 3.608.990
Xurbaga avHapa, ogHocHo 3a 19,92%, wTo je yrmaBHOM nocneauua nnacmpawa crnobogHnx cpeacraea y
OBe xapTuje of BpegHocTu. Tokom npBux wect meceum 2020. roguHe HannaheHe cy gpxasHe XoB o
pocnehy 4ynja je KwuUroBoacTBeHa BpedHOCT Ha aaH 31. geuembpa 2019. roamHe maHvocuna 1.781.181
xurbagy AvHapa. Komnanuja je, y nocmatpaHom nepuogy HaBefeHa HannaheHa cpeacTBa, Kao U JodaTHa
cpencTaBa 13 Tekyhux npunvea, UHBECTMpPana y KynoBuHy apxaBHux XoB umnja kiburoBoacTBeHa BpeAHOCT
Ha aaH 30. jyna 2020. roamHe nsHocn 5.658.900 xnrbapga avHapa, a 4eo NpoMeHe BpegHOCTU NMOMEHYTUX
XoB ogHocu ce u Ha ycknahuBawe BpeaHOCTU Ha AaH bunaHcupamsa.

durHaHcHjcka cpeacTBa pacnonioXuea 3a Npoaajy - BlacHUYKe xapTuje og BpeaHocTu obyxeaTajy akumje
KomepuwmjanHe 6aHke a.n. bBeorpag, umnja kwuroBoactBeHa HeTO BpedHocT Ha AaH 30. jyHa 2020. roguHe
n3Hocn 631.215 xurbaga avHapa, WTo NpeacTaBiba CMawewe Y OOHOCY Ha Kpaj NPeTXOAHe roguHe 3a
346.806 xurbapa avHapa, ogHocHo 35,46%. HaBegeHo cmarserse je nocrneguua cMmamwera BpeaHOCTU
akumja KomepuujanHe 6aHke a.a. beorpag koje KomnaHuja nocenyje y noptdonujy 36or naga huxoBe LeHe
Ha 6ep3u. LieHa akuuja KomepumjanHe 6aHke a.n. beorpag Ha Beorpaackoj 6ep3u je Ha aaH 31. geuembpa
2019. roguHe nsHocuna 3.370 guHapa no akumju, gok je 30. jyHa 2020. roanHe usHocuna 2.175 guHapa no
akumju.
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30. ®UHAHCUJICKU NNACMAHMU (HacTtaBak)
30.2. dPuHaHcujcka cpeacTBa Koja ce uckasyjy no cgpep BpegHOCTU Kpo3 GunaHc ycnexa

OyXHUUYKe xapTuje oa BpeAHOCTU y OKBUpY no3uumje OrHaHcujcka cpeacTBa Koja ce uckasyjy no dep
BpeAHOCTU Kpo3 BunaHc ycnexa 6enexe pact Ha aaH 30. jyHa 2020. roguHe y ogHocy Ha kpaj 2019. roanHe
y HeTo u3Hocy of 10.655 xurbaga guHapa, ogHocHo 3a 1,06%, wTo je nocneauua npoleHe BpegHoCTH
APXKaBHUX XapTuja o BPeOHOCTU.

Y HapegHoj Tabenu je npukasaH nperneqd OpXaBHUX XapTuja of BPEAHOCTU KnacuuKOBaHUX Kao
dmHaHcuKjcka CpeacTBa Koja ce uckasyjy no gep BpegHocTn Kpo3 bunaHc ycnexa, Ha gaH 30. jyHa 2020. u
31. peuembpa 2019. roguHe:

Y xur-agama AUHapa

30. jyH 2019. 31. peuembap 2019.
Kwsurosopa- Kwsurosopa-
Datym KynoHcka HomuHanHa CTBeHa HomuHanHa CcTBeHa
pocneha crona BpeaHoCT BanyTa BpeaHoCT BpeaHoCT Banyrta BpeaHoCT
22.10.2020. 8,00% 941.400 PCO 1.012.008 941.400 PC[ 1.001.353
941.400 PCO 1.012.008 941.400 PC[O 1.001.353

BnacHuuke xapTuje oa BpeaAHOCTU Y OKBUPY nosuumje PuHaHcujcka cpedcTsBa Koja ce uckasyjy no dgep
BpeaHOCTU Kpo3 BunaHc ycnexa obyxBaTajy akuuje kojuma ce Tpryje Ynja HeTo KHUroBOLACTBEHA BPEAHOCT
Ha aaH 30. jyHa 2020. roamHe nsHocu 230.125 xurbaga gnHapa v 6enexe cmamene y ogHocy Ha kpaj 2019.
roauHe y HeTo nsHocy o 49.333 xurbaga guHapa, ogHocHo 17,65%. Cmarbere BpeaHOCTH je nocneavua
naga BpegHocTM akuuja Ha Gepaun. Komnanuja je Tokom 2020. rogmHe kynuna ykynHo 28.348 akuuja
emuteHTta HUC a.g. Hoeu Cag n 790 akumnja emuteHta Metanay a.a. Mopwy MunaHosau.

Y HapepgHoj Tabenu cy npukasaHe BracHWYKe XapTuje of BPeLHOCTM - hMHaHcujcka cpefcTBa Koja ce
nckasyjy no dep BpeaHOCTM Kpo3 bunaHc ycnexa, No eMUTEHTMMA:

Y xum-agama guHapa

30. jyH 2020. 31. peuembap 2019.
UcnpaBka UcnpaBka
Bpyto BpegHoOCTU HeTo Bpyto BpepgHoCTM HeTo
EHepronpojekt xonavHr a.g.

Beorpag 10.934 (7.310) 3.624 10.934 (5.822) 5.112
HWC a.a. Hosu Cag 303.703 (78.993) 224.710 284.421 (10.377) 274.044
Aepogpom "Hukona Tecna" a.g.

Beorpapg 2 (1) 1 2 (1) 1
MeTanay a.g. Mopwu

MunaHoBay, 1.949 (159) 1.790 301 - 301
OcTanu - HeTo BpegHOCT Hyna 232.757 (232.757) - 232.757 (232.757) -
Crtame Ha paH 549.345 (319.220) 230.125 528.415 (248.957) 279.458

OcTtane xapTuje oa BpeAHOCTU Yy OKBUpPY no3uvuuje PuHaHcujcka cpencTBa Koja ce mckasyjy no dep
BpeOHOCTU Kpo3 bunaHc ycnexa obyxsaTajy MHBECTUMLUMOHE jeanHuLe Koje je KomnaHuja npeko oTBopeHor
nHBecTuumnoHor dhoHaa "Kombark HoBuaHu poHA", y cknagy ca Oanykom U3epuHor oabopa Komnanuje o
Kynonpoaajyu VHBECTULMOHMX jeAuHMLA WHBECTUUMOHMX (DOHOOBA, @ HMXOBO CTawe je MpuKasaHo y
HapeaHoj Tabenu:

Y xuroagama guHapa

Bpoj BpegHocT
WHBECTULMOHUX MHBECTULIMOHUX 30. jyH 31. peuembap
MHBecTMUMOHM hoHA jeanHnua jeAMHuUA 2020. 2019.
KombaHk HoB4aHu choHg,
-PCLO 135.267,35273 1.406,15412 190.207 155.729
CTtame Ha gaH 190.207 155.729
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30. ®UHAHCWUJCKU NINACMAHMU (HacTtaBak)
30.3. KpaTkopo4Hu Aeno3uTu Kog 6aHaka
KpaTkopouHu oenosuTn ko 6aHaka, koju Ha gaH 30. jyHa 2020. roguHe nsHoce 5.373.457 xurbaga anHapa,
benexe cMawene BpegHocTn y u3Hocy og 1.468.590 xurbaga anHapa, ogHocHo 21,46% y ogHOCyY Ha Kpaj
2019. roguHe, WTO je nocnegumua gocneha u genummnyHor pacnopefueama y opyre BUAOBE ynarama.
KamaTHe ctone no kojuma cy opoyeHun genoantu Ha gaH 30. jyHa 2020. rogmHe kpehy ce y pacnoHy of
1,80% po 2,90% roguwike 3a AMHapCKe Oeno3nTte, 3aBMCHO oA M3HOca Aeno3nta u poka gocneha, ook ce
cTone 3a geBu3He aenosute kpehy y pacnoHy og 0,85% no 1,20% rogumwimse.
30.4. OcTanu KpaTKOpo4YHU huHaAHCUjCKN NnacMaHun
KomnaHuja uma noTpaxvsarwa No OCHOBY kopropaTtuBHux obsesHuua (ynvH Tenekom a.n. Beorpag;
NHTepkomepu a.a. beorpag; Kotekc g.0.0. CypuuH; KoHuepH ®apmakom a.o.o. WWabauy; WEG Tehnology
4.0.0. beorpag; MBM Motopc a.0.0. Beorpag), uvja 6pyTo KiuroBoacTBeHa BpegHocT Ha AaH 30. jyHa
2020. roguHe um3Hocu 1.022.091 xurbagy guHapa (31. pgeuembap 2019. rogune: 1.022.272 xurbage
AviHapa), a koje Ccy y MOCIMOBHUM KisUraMa y MoTMyHOCTM UCMpaBIbeHa.
MojeanHn emnTeHTn cy y ctedajy (KoHuepH ®apmakom g.o.o. Wabau; WEG Tehnology g.0.0. beorpag) n
KomnaHuja je noTpausara npujasuna y ctedajHy Macy v oHa Cy y LenocTy npmuaHata, OOK je KO HeKnX
emuTeHaTa NnoKpeHyT NoCTynak peopraHm3aumje nytem YHanpen npunpemsbeHor nrnaHa peopraHmsaumje -
YIMMNP (Kotekc a.0.0. CypuuH) nnm je YIIMP ycBojeH u npaBocHaxaH (MynuH Tenekom a.n. beorpap;
WHTepkomepu a.a. beorpag,).
31. CTPYKTYPA UCNPABKE BPEOHOCTU AYITOPO4YHUX N KPATKOPOYHUX PUHAHCUJICKUX
NMNACMAHA U NOTPAXUBAHKA
Y HapegHoMm npernegy Aata je Tabena KpeTawa Ha padvyHMMa MchpaBke BPEeQHOCTU OYropouYHMX M
KpaTKOPOYHMX (PMHAHCMKCKUX MriacMaHa u noTpaxueama TokoM npsBe nonosuHe 2020. n Tokom 2019.
rovHe:
Y xurbagama guMHapa
Yyewhay Yyewha y
KanuTtany KanuTtany
3aBMCHUX ocTanux ®duHaHCcHjcKku
npaBHMX Nuua npaBHux nuua [MoTpaxuBawa nnacmaHu
UcnpaBka BpegHOCTH (HanomeHa 27) (Hanomena 27) (HanomeHna 29) (HanomeHa 30)
Crtambe - 1. jaHyap 2019. roguHe 573.098 1.052.422 9.946.864 2.014.823
[opaTtHa ucnpaska BpegHOCTH - 781 1.312.648 26.760
HannaheHa ncnpaer-eHa
noTpaxueara - - (1.447.201) (99.125)
VckimxaBare ncnpaeke BpeAHOCTH (9.994) (476.446) (159.461)
Mpopaaja MHCTpyMeHaTa - - - (135.889)
BpenHoBake xapTuja o BpegHOCTH
npeko Kanutana - - - 79.361
Crtamse - 31. peuembap 2019. roguHe 573.098 1.043.209 9.335.865 1.726.469
HopaTHa ncnpaeka BpegHOCTU
(HanomeHa 19 n 14) - - 1.031.773 90.312
HannaheHa ncnpaer-eHa
noTtpaxueara (HanomeHa 18) - - (306.435) (17.744)
VckinxaBare ncnpaske BpeHOCTH - - (226.475) -
Mpoaaja MHcTpymeHaTa
(Hanowmena 27.2) - (4.199) - -
BpenHoBake xapTuja o BpegHOCTH
npeko kanutana - - - 183.710
Cramse - 30. jyH 2020. roguHe 573.098 1.039.010 9.834.728 1.982.747
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32.

33.

33.1.

rOTOBUHCKU EKBUBAJNEHTU U TOTOBUHA

Tekyhu payyHu - XMBOTHa ocurypama
Tekyhu payyHu - HEXMBOTHA Ocurypama
[leBn3HN payyHu - XMBOTHA OcUrypara
[leB13HN payyHM - HEXMBOTHA OCUrypara
Yekosu

OcTtana HoBYaHa cpeacTsa

CTtambe Ha gaH

AKTMBHA BPEMEHCKA PA3rPAHUYEHKA

PasrpaHunyeHmn TpoLukoBu npubase ocurypana
[pyra aKkTvBHa BpeMeHcKa pasrpaHnyera

CTtame Ha gaH

Pa3srpaHuyeHu TpowkoBu npubaBe ocurypama

Y xurbapgama AuHapa
30. jyH 31. peuembap

2020. 2019.
78.269 32.537
2.395.761 1.404.102
124.118 193.298
192.272 278.661
54.590 42.788
6.301 6.301
2.851.311 1.957.687

Y xuroapgama guHapa
30. jyH 31. peuembap

2020. 2019.
2.486.743 2.560.160
89.110 56.513
2.575.853 2.616.673

KomnaHuja BplwmM pasrpaHuyere TpoLLKOBa Npubase y cpa3Mepu yyellha NpeHoOCHe Npemuje Y YKYMHOj
GpyTO Npemuju ocurypama, nojeauHayHo No CBUM 3aKOHCKMM BpCTaMa ocurypamba.

Ha paHn 30. jyHa 2020. roaovHe M3BpLUEHO je pasrpaHuyerse TpoLukoBa npubaBe y yKYnHOM WM3HOCY Of
2.486.743 xurbage avHapa (31. geuembap 2019. roanHe 2.560.160 xvrbaga guHapa).

KpeTare Ha pavyHy pasrpaHuyeHuX TPOLIKOBa npubasBe ocuryparsa y TOKY FOAvHE MprKasaHo je Kako

cneau:

CTtambe pasrpaHM4eHUX TPOLLUKOBa npubase
Ha AaH 1. jaHyapa

TpowwkoBu npnbase npe pasrpaHuyera

TpowkoBu npubase Nocne pasrpaHuyeHa
(Hanomehna 15)

Crtambe Ha paH 30. jyHa 2020. / 31. peuemb6pa 2019.

Y xumagama guHapa

2020. 2019.
2.560.160 3.142.109
2.738.469 5.910.380

(2.811.886) (6.492.329)
2.486.743 2.560.160
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34.

35.

TEXHWYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUT'YPABAYA, PEOCUTYPABAYA U
PETPOLIECUOHAPA

Y xurbapama guHapa
30. jyH 31. peuembap
2020. 2019.

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT

caocurypasaya v peocurypasada 1.574.878 1.190.770
PesepBucaHe wteTe koje nagajy Ha TepeT caocurypasava

n peocurypasava:

- NpyjaBrbeHe, HEMMKBUAMPAHE WITETE 702.884 661.183
- HacTane HenpuvjaBIbeHe LWTeTe 59.876 52.309

- yyewhe peocurypasaya y witetaMma u3 npuMIbeHnx
caocurypama 1.497 1.200
764.257 714.692

OcTane TexHu4Ke pe3epBe Koje nagajy Ha TepeT

caocuvrypaBsaya v peocurypasava 3.695 3.002
CTtame Ha paH 2.342.830 1.908.464

KAMNUTAI N PESEPBE

Y xuroapgama guHapa
30. jyH 31. peuembap

2020. 2019.
OCHOBHM 1 ocTanu kanuTtan 5.853.775 5.853.775
PeBanopusaunoHe pesepse 2.999.340 2.999.340
Hepeanusoearu gobuum 1.862.278 1.795.948
Hepeanu3oBanu rybuum (1.003.471) (460.463)
HepacnopeheHa dobum: 3.632.880 3.437.163
HepacnopeheHu nobutak paHujux roguHa 2.367.017 435.347
Hepacnopefenn gobutak Tekyhe roguHe 1.265.863 3.001.816
Cramwe Ha gaH 13.344.802 13.625.763

WUckasaH pobutak y 2019. rogmHu y usHocy oa 3.001.816 xurbaga guvHapa ogHOCM ce Ha pobutak
HEXMBOTHMX OCUrypamsa y u3Hocy oa 2.955.477 xurbaga auHapa u 4o0MTaK XXUBOTHMUX OCUIyparsa y U3HOCY
46.339 xurbapa guHapa (HanomeHa 46).

HobuTtak y npeoj nonosuHn 2020. roguHe y nsHocy of 1.265.863 xurbage anHapa ogHocu ce Ha pobuTak
HEXMBOTHMX OCUrypama y u3Hocy og 1.124.606 xurbaga guHapa u gobuTtak XMBOTHUX OcuUrypama y U3Hocy
141.257 xurbapa avHapa (HanomeHa 46).

KomnaHuja je Ha ocHoBy Oanyke CKynwTMHE akuuoHapa o pacnogenu nobutu 3a 2019. roguHy un ucnnatu
aveuaenge, C 6p. 8/20 og 27. anpuna 2020. roguHe wu3BpluMna pacnogeny Ao0uTKa HEeXMBOTHMX
ocurypama 13 2019. roanHe y nsHocy og 2.955.477 xurbaga AvHapa Ha cnegehu HaumH:

- 3a vcnnaty guBmaeHae akumoHapuma KomnaHuje y ykynHom 6pyTto usHocy og 1.030.758 xurbapa
OWHapa, 0aHOCHO Y 6pyTo nsHocy of 117,42 avHapa no akumju; u

- npeocTtanu geo aobutka y usHocy og 1.924.719 xurbaga anHapa 3agpxaH je kao HepacnopeheHa
noout.

HobuTtak KoMmnaHuje no 0CHOBY XXMBOTHOT Ocurypara y nsHocy og 46.339 xurbaga avHapa 3a 2019. roguHy
pacnopeheH je Ha cnegehun HayYnH:

- 85% pobuTka No OCHOBY XMBOTHOI Ocurypara, ogHocHo 39.388 xwrbapja AvHapa npunucaHo je
ocurypaHuumma y ckrnagy ca [MpaBumHUMKOM O KpuTepujymmuma W HaudumHy obpadyHaBawa
MaTeMaTUyKe pe3epBe XMBOTHUX ocurypamsa ("CnyxbeHun nuct Komnanuje", 6p. 18/2016, HanomeHa
36); 1

- 15%, ogHocHo 6.951 xurbagy AvHapa 3agpkaHo je kao HepacnopeheHa goour.
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35.

35.1.

KAMUTAN U PE3EPBE (HacTtaBak)

OvBunaenaa je akumoHapuma KomnaHuje ucnnaheHa gana 2. jyna 2020. roanHe Ha cnegenn HauunH:

- Penybnuumn Cpbuju gnBnaeHaa je ncnnaheHa OMPEKTHOM ynnaToM Ha padyH OyleTa, y ckrnagy ca
WHCTpYyKLMjama Ynpase 3a Tpe3op; U

- CBUM ocTanum akumoHapuma KomnaHnuje guBuaeHaa je ynnaheHa npeko LleHTpanHor peructpa
XapTuja o4 BPeQHOCTU, OAHOCHO Ha HOBYaHe padvyHe npeko YnaHoBa LleHTpanHor pernctpa xapTuja
0f, BPEQHOCTU KO KOjUX aKLMOHapu nMajy OTBOPEHE BIaCHUYKE payyHe xapTuja o BpegHOCTHU.

Akumjckn kanutan Komnanuje Koju je y OpywTBEHOM BriacHUWTBY YnHM 51,86% ocHOBHOr kanutana
KomnaHuje, ogHocHo 4.552.270 akuunja, a guBmaeHaa koja npunaaa ApyLUTBeHOM kanuTany u koja 3a 2019.
roanHy msHocu op 534.528 xurbaga gvHapa ce Boau kao obase3a KomnaHuje y NOCMOBHUM Khburama
(Hanomena 38.1), ook ce He yTBpAM KOHa4YaH cTaTyc APYLITBEHOr kanuTana.

OCHOBHM 1 ocTanu Kanurtan

Y xurbagama guHapa
30. jyH 31. geuembap

2020. 2019.
Akupmjckn kanutan 2.754.874 2.754.874
OpywTBeHu kanvutan 2.967.480 2.967.480
YKynHO OCHOBHM KanuTan 5.722.354 5.722.354
OcTtanu kanutan 131.421 131.421
Crame Ha naH 5.853.775 5.853.775

Y nocnosHoj 2004. rognHu, KomnaHuja je usBplimMna XoMoreHusauujy HoMuHanHe BpegHOCTU akumjcKor
Kanutana, oQHOCHO NpeTBapake [ena peBanopusalvoHuX pe3epBu Y OCHOBHM kanuTan. Komwucwja 3a
XapTuje of BpegHocTu je ceojum Peluerwsuma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 op 14.
peuembpa 2004. roguHe pana ogobpetrse 3a n3gaBake xapTuja o BpeQHOCTU paau 3ameHe noctojehnx
akumja 300r NpOMEHe HUXOBE HOMMHAIHE BPedHOCTU, OOHOCHO ofobpen-e 3a u3gaBamwe akuuja pagu
npeTBapaka pe3epBun Y OCHOBHU Kanutarn.

HakoH cnpoBefeHux npoMeHa, akumjcku kanutan Komnaxuje Ha gaH 31. geuembpa 2004. roanHe cactojao
ce of, 259.179 06u4HMX aKkumja nojeanHavyHe HomuHanHe BpegHoctu og 1.210 anHapa, 4OK je ApYyLUTBEHU
Kanutan nckasaH kpo3 4.552.270 o6padyHCKkux akumja HoMMHanHe BpegHocTy 1.210 aMHapa no akumju.

Y nocnosHoj 2014. roamnHn, CkynwtnHa akunoHapa KomnaHwuje je Ha BaHpenHoj cegHuum ogpxaHoj 12.
aeuembpa 2014. roguHe goHena Oanyky o m3gaBamwy obuyHmx akumja || PC emucuje pagu nosehawa
ocHoBHOr kanutana 6e3 objaBrbmBawa npocnekta. CxogHo oanyuu, KomnaHwja je nsgana 3.966.942
komaga obudHux akumja Il PC emncuje nojegmHavyHe HomumHanHe BpegHocTtu og 1.210,00 anHapa, 0gHOCHO
y yKynHom obumy op 4.799.999.820 guHapa.

HameHa cpepcrtaBa NpuKynibeHWX usgaBakeM OBe emucuje akuuja je noBehare OCHOBHOr kanutana
KomnaHuje pagn peanunsaumje pa3BojHUX NnaHoOBa U jadarsa KOHKYpeHTCKe no3uuuje Ha TpxuwTy. Akuuije Il
PC emwucuje noHyheHe cy jegHoM Kynuy, kBanudukoBaHoM uHBecTuTopy, Penybnuum Cpbuju, Ges
objaBreuBata npocnekra.
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37.

37.1.

KANMUTAN U PE3EPBE (HacTtaBak)
OcHoBHM 1 ocTanu kanuTtan (HacTtaBak)

Hokanutanu3aumja KomnaHuje (ynnata cpegcrtaBa of ctpaHe Penybnuke Cpbuje) ussplieHa je 26.
Aeuembpa 2014. roagmHe Ha ocHoBy 3akrbyyka Bnage Penybnvke Cpbuje 05 6p. 401-16168/2014 opn 25.
Aeuembpa 2014. roauHe, a akuuje Il emncuje cy ynucaHe y LieHTpanHom perncTpy xapTuja of Bpe4HOCTH
JaHa 26. peuembpa 2014. rogmHe, HaKoOH 4Yera je cTawe akumjckor kanuTana Penybnuke Cpbuje y
akumjckom kanuTany Komnanwje Ha aaH 31. geuembpa 2014. roguHe cnegehe:

HomuHanHa YKynHa HoMMHanHa

BpPeAHOCT jeaHe BpeAHOCT

YKkynaH 6poj akumje 31. peuemb6bpa 2014.

EmMucuja obuyHux akumja aKumja 31. neuembpa 2014. Y avHapuma
[pBa emucuja 9.513 1.210,00 11.510.730
Opyra emncuja 3.966.942 1.210,00 4.799.999.820
YKynHo 3.976.455 1.210,00 4.811.510.550

HakoH cnpoBefeHux npomeHa, akumjckv kanutan Komnawuje Ha gaH 31. peuembpa 2014. roguHe je
usHocuo 5.113.606 xurbaga aMHapa u cactojao ce o 4.226.121 obuyHe akuuje nojeauHavyHe HOMUHaIHe
BpeaHocTtu oA 1.210 gmMHapa, Aok je opyLTBeHU kanutan nsHocuo 5.508.247 xurbaga AMHapa nckasaH Kpo3
4.552.270 obpayyHckmx akumnja HomuHanHe spegHoctn 1.210 guHapa no akumju.

CkynwtmHa KomnaHuvje je Ha penoBHOj cegHuum ogpxaHoj 29. anpuna 2015. roguHe goHena Opanyky o
nokpuhy rybutka M CMakewy OCHOBHOr kanuTana pagu nokpuha rybuTka cmamerem HoMWHanHe
BpeaHocTu akuuja, C 6p. 8/15. Cmamerwe OCHOBHOI kanuTana WM3BpLUEHO je, Y ckrnagy ca unaHom 321.
3akoHa O MpuBpPeAHUM ApYLITBMMA, CMakeHeM HOMUHanHe BpedHocTn obuyHux akumja ca 1.210,00
OuHapa no akuuju Ha BpeaHocT of 651,89 anHapa no akumju, YMme je BpeOHOCT aKkuMjcKor kanutana
cMmameHa 3a 2.358.733 xurbage AvHapa, a BpeQHOCT ApYLUTBEHOr KanuTana je cmaweHa 3a 2.540.767
Xurbaga auHapa. AKumoHapm UCTe Krace y cnpoBofjery NoCTynka CMakeHa OCHOBHOT kanutana KomnaHuje
nMajy NcTn TpeTMaH, koju ce obesbehyje cpasMepHUM CMareHeM BPEAHOCTM HUXOBUX akuuja.

HakoH m3BplueHor cmarera kanutana y anpuny 2015. roguHe, ocHoBHUM kanuTan Komnanuje nsHocu
5.722.354 xvrbage AvHapa, of 4yera akuujcku kanutan nsHocu 2.754.874 xurbage anHapa, a apyLwTBeHu
kanuTan usHocu 2.967.480 xurbaga guvHapa. Y KOHKPETHOM criyyajy, CMakeHe OCHOBHOr Kanutana
KomnaHuje Hema 3a nocneauuy npomeHy HeTo nMoBrHe KoMnaHuje, na ce Ha OBO CMakene kanutana He
npumetyjy onpeabe 13 unaHa 319. 3akoHa o NpUBpeSHUM ApYLWITBMMA Y MOrMeay 3awTuTe nosepunada.

KomnaHwuja je nssplumna permcrpauujy HasegeHe Oanyke 0 cmamewy Kanvtana y AreHumju 3a npvBpegHe

pernctpe o yemy je gobuna Pewene 6p. B[ 57930/2015 og 3. jyna 2015. roguHe, a y LleHTpanHom
pPerncTpy xapTuja og BPeOHOCTU CMakbEeHe akUMjcKor kanuTana je ussplueHo 12. asrycra 2015. roguHe.
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35. KAMNWTAI U PE3EPBE (HacTtaBak)
35.1. OcHoBHM 1 ocTanu kanutan (HacTtaBak)
Ha gaH 30. jyHa 2020. roguHe akumjckn kanutan KomnaHuje (kHMroBoacTBeHa BPeAHOCT) Y M3HOCY Of
2.754.874 xvrbape guHapa (31. geuembap 2019. roguHe: 2.754.874 xurbage avMHapa) Hanasuvo ce y noceny
ykynHo 3.384 akumoHapa, of kojux cy 3.223 dumanyka nuua, 143 npasHa nuua, ykrsydyjyhm n Peny6nuky
Cpbujy, a 18 cy kactogm nuua (31. geuembap 2019. roamHe: ykynHo 3.384 akumoHapa, of Kojux cy 3.226
dwmsunyka nuua, 141 npasHa nuua, ykrsyyyjyhu n Peny6nuky Cpbujy, a 17 cy kactoam nuua).
CrtpykTypa akumjckor kanuTtana Ha gaH 30. jyna 2020. n 31. geuembap 2019. rogmHe 6una je cnegeha:
30. jyH 2020. 31. peuembap 2019.
Yy Yy
% Bpoj xumapama % Bpoj xurmbapama
AKumoHap yyewha akuuja AWHapa yyewha aKumja AvHapa
Peny6bnuka Cpbuja 94,09%  3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepuwjanHa 6aHka a.a.

Beorpag 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc g.0.0. beorpaa 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypate a.a.0. beorpag 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.g. Beorpag 0,21% 8.720 5.684 0,21% 8.720 5.684
Pynapcko TonvoHu4apcku 6aceH

Bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnasuiia 0,14% 6.087 3.968 0,16% 6.714 4.377
CaobpahajHn cakynteT Beorpag 0,13% 5.547 3.616 0,13% 5.547 3.616
KoBpnvja OparaH 0,13% 5.400 3.520 0,13% 5.400 3.520
MeTanay a.g. Nopwy MunaHosau 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh g.o.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHuukn ueHtap beorpag 0,12% 5.174 3.373 0,12% 5.174 3.373
OcTtana npaBHa nuua 1,34% 56.730 36.981 1,28% 54.176 35.316
OcTtana usmnyka nuua 1,19% 50.220 32.737 1,21% 51.324 33.456
Kactogu v 36upHu payyH 0,84% 35.146 22.911 0,86% 35.969 23.448
YKynHo 100,00% 4.226.121 2.754.874 100,00% 4.226.121 2.754.874

Ha pan 30. jyna 2020. roguHe, G6ep3aHcka ueHa akuvja KomnaHuje msHocuna je 3.030,00 guHapa (31.
peuembap 2019. roguHe: 3.316 guHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypawy ("Cnyx6eHun rnacHuk PC", 6p. 139/2014), ocHOBHU KanuTan
aKUMOHapcKor ApyLWTBa 3a ocurypamwe He Moxe GUTU MamwW of AMHapcke NpoTUBBpedHOCTU criegehux
u3Hoca 1 To 3a:

- >uBOTHa ocuryparwa EUR 3.200.000; u
- CBe BPCTe HeXxMBOTHUX ocuryparwa EUR 3.200.000.

CTpykTypa ocHOBHOr kanuTana KomnaHuje (akuujcku n apywteeHn) Ha gaH 30. jyHa 2020. u 31. peuembpa
2019. rogmHe npukasana je y cnegehoj tabenu:

Y xurbapama

30. jyH 2020. 31. peuembap 2019.

PCA EUR PcA EUR
OCHOBHM kanuTan
>KnBoTHa ocurypama 1.125.103 9.569 1.125.103 9.568
HexwnBoTHa ocurypana 4.597.251 39.100 4.597.251 39.095
Crtame Ha paH 5.722.354 48.669 5.722.354 48.663

OcTtanu kanuTtan y n3Hocy og 131.421 xurbagy auHapa copmupaH je y cknagy ca 3axresuma n3 MCOU 1
"MpBa npumeHa MehyHapogHux cTaHgapda 3a (UHaHCKICKO M3BeluTaBamwe" W npenasHux ogpeadu
MpaBunHmka o obpacummMa n cagpXuHy nosumumja y obpacumma nHaHCKjCKMX N3BELLTaja 3a ApyLITBa 3a
ocurypame, Ha OCHOBY Kora je KomnaHnwja n3splumna peknacuduvkaLumjy n3sopa BaHMOCNOBHUX cpeacTasa
Y KOPWCT payyHa ocTarnor Kkanurana.
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35. KAMNWTAI U PE3EPBE (HacTtaBak)
35.2. HepeanusoBaHu go6uumn

Y xurbagama auHapa
30. jyH 31. peuembap

2020. 2019.
AkTyapckun 4o6ULM NO OCHOBY NnaHoBa AeUHMNCAHNX
npumana 1.387 1.387
Jobuum no ocHOBY BMAacHWYKMX XapTuja of BpeaHOCTH
pacnonoXmemx 3a Npoaajy 602.538 602.538
[obunum no oCHOBY AYXHUYKUX XapTuja o4 BpeaHOCTH
pacnonoxuBux 3a npoaajy 1.258.353 1.192.023
CTtame Ha aaH 1.862.278 1.795.948

Moeehawe pobutaka MO OCHOBY AYXHUYKMX XapTuja OA4 BPEeOHOCTM pacnofioXumBMX 3a MNpoaajy je
nocneauua nosehara ep BpeaHOCTU APXaBHUX AYXHUYKMX XapTuja og BpeaHOCTW.

35.3. HepeanusoBaHu rybuum

Y xurbagama guHapa
30. jyH 31. peuembap

2020. 2019.
AkTyapcku ryéuum no ocHoBy nnaHoBa AeuHUCaHNX
npumama 223.395 223.395
'yéuum No OCHOBY BNACHWUYKMX XapTuja o4 BPEAHOCTH
pacnonoxmeux 3a npoaajy 430.859 84.053
'y6uum No OCHOBY AYKHUYKMX XapTuhja 04 BPeAHOCTU
pacnonoXueumx 3a npoaajy 349.217 153.015
CTtamwe Ha gaH 1.003.471 460.463

MoBehare rybutaka no OCHOBY BNacCHWYKUX XapTuja of BPEAHOCTM PacrorioXMBKX 3@ NPOAaAjy Y U3HOCy
346.806 xvrbaga gvHapa y npeoj nonoeuHn 2020. roavHe je nocrieguua naga ueHa akuymnja KomepuwmjantHe
6aHke (HanomeHa 30.1).
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35. KAMNWTAI U PE3EPBE (HacTtaBak)
35.4. TlpomeHe Ha payyHUMa KanuTana u pesepsu

[MpomeHe Ha padyHMMa kanutana u pesepsu Tokom npee nonosuHe 2020. n Tokom 2019. roguHe nprkasaHe
cy y cnegehoj Tabenu:

Hepeanu-
30BaHu
OCHOBHM U1 PeBanopu- po6uun/ Hepacnope
ocTtanu 3auuoHe (ryéuun), -hHeHa
KanuTtan pesepBe HeTo pooéur YKynHo
Crame - 1. jaHyap 2019. roguHe 5.853.775 2.932.817 608.416 1.916.589 11.311.597
Pacnopena pobutu - anBngeHaa - - - (1.481.354) (1.481.354)
[loBehawe MaTeMaTnyke pesepse
(HanomeHa 36) - - - (78.267) (78.267)
lMpoueHa HekpeTHWMHa - noBehare - 211.924 - - 211.924
lMpoueHa HeKpeTHUHa - CMaHeHe - (41.451) - - (41.451)
Edektn ycknahueana xaptuja oa
BPeaHOCTM NPeKo kanuTana - - 885.834 - 885.834
AkTyapcku ryéuum no ocHoBy
OTNPEMHMHA - - (107.745) - (107.745)
OpnoxeHn nopeckn edexTu - (25.571) (51.020) - (76.591)
MpeHoc ca jegHor Ha apyru obnuk
KanuTana - (78.379) - 78.379 -
Hobutak Tekyhe roguHe - - - 3.001.816 3.001.816
YKynaH pe3ynmam mekyhe eoduHe - 66.523 727.069 3.080.195 3.873.787
Ctamse - 31. geuembap
2019. roguHe 5.853.775 2.999.340 1.335.485 3.437.163 13.625.763
Pacnogena nobutu — guenaeHaa
(HanomeHa 38) - - - (1.030.758) (1.030.758)
[NoBehawe MaTemaTnyke pesepse
(HanomeHa 36) - - - (39.388) (39.388)
Edektn ycknahveana xaptuja oa
BpeaHOCTM NpeKo kanuTana - - (476.678) - (476.678)
Hobutak / rydbutak Tekyhe roguHe - - - 1.265.863 1.265.863
YkynaH pesynmam mekyhe 20d0uHe - - (476.678) 1.265.863 789.185
Crame, 30. jyH 2020. roguHe 5.853.775 2.999.340 858.807 3.632.880 13.344.802
36. OYrOPO4YHA PE3EPBUCAHIA
Y xurbagama guMHapa
30. jyH 31. peuembap
2020. 2019.
MaTemaTnuka pesepBa 5.090.898 4.873.732
PesepBe 3a n3paBHat€e pusmka 94.227 94.227
PesepBe 3a 6oHyce v nonycte 389.374 156.586
[pyra ayropo4yHa pesepBucara 956.122 956.122
Crtamse Ha paH 6.530.621 6.080.667

Opyra pyropoyHa pesepBucamwa Ha gaH 30. jyHa 2020. n 31. peuembpa 2019. roguHe cacToje ce op
pesepBucama 3a 6eHedmLmje 3anocneHux y naHocy oa 901.282 xurbage ouHapa v pesepBurcarba 3a CyAcke
crnopose Yy n3Hocy of 54.840 xurbaga guHapa.
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36. [OYIrOPOYHA PE3EPBUCAHMA (HactaBak)

lMpomeHe Ha payyHMMa AyropoYHUX pesepsucarsa Tokom npee nonosuHe 2020. n Tokom 2019. roguHe bune

cy cnegehe:

Pe3epBucara
PesepBucamwa
OTNpPEMHUHEe
1 jyounapHe

Y xurbapgama AUHapa

YKynHo

5.510.424

632.753
(81.221)
(60.496)

78.267
940

6.080.667

429.249
(19.377)

39.388
694

PesepBe 3a PesepBe 3a
Marematuuka u3paBHawe 6oHyce n
pesepBa* pusuka nonycrte
Cramse - 1. jaHyap
2019. ropuHe 4.505.603 81.366 158.930
[opaTtHa pe3epBucama 316.201 12.861 27.158
Cmarsetba no obpadyHy (27.280) - (29.501)
MckopuwheHa pesepBucara - - -
Pacnogena nobutun
(HanomeHa 35) 78.267 - -
Ocrano 941 - (1)
Crame - 31. geuembap
2019. roguHe 4.873.732 94.227 156.586
[opatHa pesepBucana 186.357 - 242.892
Cmatrbensa no obpayyHy (9.272) - (10.105)
Pacnopena nobutun
(HanomeHa 35) 39.388 - -
Ocrtano 693 - 1
Cramse, 30. jyH 2019.
roguHe 5.090.898 94.227 389.374

6.530.621

*

(HanomeHa 36.4)

36.1. MaTtemaTuuka pesepBa

MaTematunuka pesepBa ce obpayyHaBa Nno HETO NPOCMNEKTUBHO] METOAM.
** ObenopanvBake OyropoyHUX pesepBucara 3a beHeduumje 3anocneHmx ce Bpm y cknagy ca MPC 19

36.2.

36.3.

O6payyH maTemaTnyke pe3epBe U3BpPLUEH je y cknagy ca aktuma Komnanuje u Ognykom HapogHe 6aHke
Cpbuje o TexHnukuMm pesepBama. Matematuyka pesepsa Ha aaH 30. jyHa 2020. roguHe nsHocu 5.090.898
xurbaga guHapa (31. peuembap 2019. roguHe: 4.873.732 xurbage AvHapa).

Yyewhe peocurypaBaya Ha gaH 30. jyHa 2020. roguHe y mateMaTu4koj pesepsu nsHocu 3.695 xurbaga
avHapa. Takohe, BplieHa je mpoBepa OOBOSbHOCTM pesepBauuvje n ytBphenn usHoc no JIAT Tecty
NPOKHWXKEH je Y NOCNOBHUM Khbrama KomnaHuje kao Aeo maTeMaTunyke pesepse. [oBeharwe matemaTnyke
pesepBe y 0HOCY Ha CcTare Ha aaH 31. geuembpa 2019. roamHe nsHocu 217.166 xurbaga guHapa.

Pe3epBa 3a uspaBHame pusuka (P3UP)

O6pauyHate P3UP Ha gaH 30. jyHa 2020. roanHe nsHoce 94.227 xurbaga AnHapa KoJIMKO je M3HOCUIIO U Ha
AaH 31. peuembpa 2019. roguHe.

Pe3sepBe 3a 60Hyce 1 nonycTte
PesepBe 3a 6oHyce n nonycte Ha gaH 30. jyHa 2020. roanHe nsHoce 389.374 xurbage AvHapa u 'y ogHocy

Ha Kpaj npeTxoAHe roavHe, kaga cy usHocune 156.586 xurbaga avHapa, noeehaHe cy 3a 232.788 xurbaga
AvHapa.
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36. [OYrOPOYHA PE3EPBUCAHMA (HactaBak)

36.4. PesepBucama y cknagy ca MPC 19 "lMpumana 3anocneHunx™

OB6payyH AyropoyHux pesepsucamna y cknagy ca MPC 19, 3a jybunapHe Harpage v OTNpeMHUHE NPUITNKOM
oAnacka y neHsujy, nspafeH je Ha ocHoBy cnefeher:

nogataka O 3anoClieHUM, HBUXOBUM rogmMHama CTapoCTn, pagHOM CTaxy WU BUCUHU NpuMaHs:a,
MHTEPHUM aKTuMa U NOCITIOBHUM NOJITUKaMa KOMﬂaHI/Ije;

nocnosHor nnaHa KomnaHuje;

nogataka Penybnuykor 3aBofa 3a cTaTUCTUKY O 3apagama y Peny6nuum Cpbuju, 3akoHa o pagy u
3akoHa o nopesy Ha goxoAak rpahaHa;

NnporHo3a eKOHOMCKUX KpeTara gaTtunx oa ctpaHe Bnapge Cpbuje n HapoagHe 6aHke Cpbuje; n
aKTyapCKUX NpeTnocTaBKu.

AkTyapcke npeTriocTaBske kopuiiheHe y o6pavyHy cy cnefehe:

Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKN U XKXEHCKMN NOrT;

cTona uHeanuauteTa (BepoBaTHoha HacTaHka NOTNyHe pagHe HecrnocobHocTw) koja nsHocu 0,1%;
npojekToBaHa cTona pacTa 3apaga og 5%;

auckoHTHa ctona of 3%:; n

ctona dpnykryaumje 2%.

36.5. PesepBucama 3a cyacke cnopoBe

PesepBucara 3a cyacke cnopose Ha gaH 30. jyHa 2020. rognHe usHocu 54.840 xurbaga gvHapa

37. OBABE3E NO OCHOBY LUTETA 1 YTOBOPEHUX U3HOCA

Y xurbapama guHapa
30. jyH 31. peuembap

2020. 2019.
O6aBe3e No OCHOBY LUTETA U YTOBOPEHUX M3HOCA
y 3eMrbn 317.041 48.178
O6aBe3e No 0OCHOBY LUTETA U YTOBOPEHMX M3HOCA
Yy UHOCTPaHCTBY 13.990 229
ObGaBese nNo OCHOBY yaerna y wretama U3 caocurypama
y 3eMIbU 22.830 14.656
CTtame Ha aaH 353.861 63.063
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38. OBABE3E 3A NMPEMWJY, 3APALE U OPYFE OBABE3E
38.1. O6aBe3e 3a npemujy, 3apage u gpyre o6asese

Y xurbapama guHapa
30. jyH 31. peuembap

2020. 2019.

ObGaBe3se 3a nNpemujy caocurypama y 3emrbu 517.305 851.487
ObGaBe3se 3a Npemujy peocurypama y 3emrbm 984.741 367.119
O6aBese 3a NpoBK3Kjy N3 NOCNOBa ocUrypawa

N peocurypama 40.178 51.827
Ob6aBe3e nNo 0CHOBY 3apaja W HakHaaa 3apaja 206.412 198.405
MpumrseHn aBaHcu 222.813 224.694
Ob6aBese npema gobasreavmma 57.189 151.188
ObGaBese npema gobasreavmMma - NoBe3aHa npaBHa nuua

(HanomeHa 48) 27.311 27.584
OGaBe3se 3a Nope3 Ha NocroBe ocurypama 113.364 70.185
ObGaBe3se 3a gnBuaeHae u yyewha y pesynrtaty 3.042.087 2.011.341
Ocrtane o6aBese 3a nopese AonpuHoce 1 apyre AaxouHe 2.257 3.072
ObGaBese npema 3anocrneHmma 7.821 11.935
ObaBese npema Yapyxeky ocurypasajyhux

opraHusauuja 22.687 17.334
O6aBese npema PP30 - 5% AO 118.163 103.646
Ocrtane kpaTkopo4yHe obaBese 72.388 37.661
CTtame Ha aaH 5.434.716 4.127.478

Y Toky 2020. roguHe powrno je go nosehara nosvumje obasese 3a npemujy, 3apagy v gpyre obasese y
OQHOCY Ha Kpaj MpeTxXofHe roguHe, LWTO je npe ceera pesynTtat noBehawa uckasaHux obaBe3a 3a
avenaeHay 3a 1.030.758 xurbaga avHapa y ogHocy Ha npeTxogHy roauHy (HanomeHa 35).

WckasaHa obaBe3sa 3a avBuaeHay y nsHocy 3.042.087 xurbaga guHapa Ha aaH 30. geuembpa 2020. roavHe
ofHocu ce Ha obaBesy 3a aMBMaeHOY Hajpehum genom Ha AnBuaeHAy koja npunaga ApyLUTBEHOM KanuTany
y usHocy of 2.542.718 xurbapa guHapa (no ocHoBy pacnogerne gobutka ns 2019. rognHe nsHoc og 534.528
Xurbaga anHapa, OAHOCHO MO OCHOBY pacnogene obuTka octeapeHor y 2018. u paHujum rognHama u3Hoc
on 2.008.190 xurbaga avHapa). uBnaeHaa Koja npunaga akumMoHapyma, a no OCHOBY pacnogene AoouTtu
13 2019. roamHe y usHocy 496.231 xurbagy auHapa je ucnnahexa 2. jyna 2020.

38.2. O6aBese npema po4HocTu gocneha

Y xurbapama guHapa

Calpe-
WreTe [JobaBrbaum ocurypame YKynHo
31.12.2019 948 143.542 1.099.753 1.244.243
Hepocneno 30.06.2020 30.113 59.657 1.427.941 1.517.711
31.12.2019 44,564 30.585 16.909 92.058
0-60 30.06.2020 142.956 10.578 21.014 174.548
31.12.2019 98 0 9.928 10.026
60 —90 30.06.2020 19.566 510 1.582 21.658
31.12.2019 17.453 4.645 92.016 114.114
90 n BULWeE 30.06.2020 161.226 13.755 51.509 226.490
31.12.2019 63.063 178.772 1.218.606 1.460.441

YKYNHO

30.06.2020 353.861 84.500 1.502.046 1.940.407
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38.

OBABE3E 3A NPEMWJY, 3APALIE N OPYTE OBABE3E (HacTaBsak)

38.3. O6aBe3e 3a nope3 13 pe3ynraTa

39.

40.

41.

KomnaHuja je y nopeckom GunaHcy cxogHo 3akoHy o nopesy Ha pobut ("Cnyx6eHn rmacHuk PC", 6p.
25/2001, 80/2002, 80/2002 - ap. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014 - op. 3akoH, 142/2014, 91/2015 - ayteHTU4HO Tymadene, 112/2015, 113/17, 95/2018 un
86/2019) uckasana obaBe3y no ocHoBy nope3a Ha gobutak y 2019. roguHu y nsHocy 401.697 xurbapa
AvHapa. N3Hoc obaBese je nnaheH 03. jyna 2020. roguHe.

PE3EPBE 3A NPEHOCHE NPEMWUJE

Y xurbapama guHapa
30. jyH 31. peuembap

2020. 2019.
[MpeHoCHe Npemumje XXMBOTHUX ocurypatsa 322.865 409.598
[MpeHocHe npemuje HEXMBOTHUX OCUrypara 12.958.561 11.835.262
lMpeHocHe npemuje caocurypama - XXMBOT - 8.159
lMpeHocHe npemuje caocurypama - HeXXUBOT 276.361 304.706
CTtame Ha aaH 13.557.787 12.557.725

O6payyH NnpeHoCcHe nNpemuje 3BpLUEH je y ckrnagy ca aktuma KomnaHuje n penesaHTHOM oanykom HapoaHe
6aHke Cpbuje, meTogom "pro rata temporis".

YkynHa npeHocHa npemuja Ha aaH 30. jyHa 2020. rognHe nsHocu 13.557.787 xurbaga anHapa, n 'y ogHocy
Ha Kpaj npeTxofgHe roavHe Buwa je 3a 1.000.062 xvwrbage auHapa (HanomeHna 4), kaga je usHocuna
12.557.725 xvrbaga anHapa.

PE3EPBE 3A HEUCTEKNE PU3SUKE

KomnaHuja je obpa3oBana pesepse 3a Henctekne pusunke Ha gaH 30. jyHa 2020. rognHe y nsHocy 268.738
Xvurbaga ouHapa, 4OK je cTamwe Ha AaH 31. peuembpa 2019. roanHe nsHocuno 225.089 xurbaga avHapa. Y
O[HOCY Ha Kpaj NpeTxogHe roauHe pesepse 3a HencTekne pusmke cy nosehaHe 3a usHoc og 43.649 xuroaga
AvHapa (HanomeHa 4).

OPYIrA MACUBHA BPEMEHCKA PA3rPAHNYERLA

Y xuroapgama auHapa

30. jyH 31. peuembap

2020. 2019.

[onpwuHoc 3a NnpeBeHTUBY 1.029.860 1.004.909
OcTana nacvBHa BpeMeHCKa pasrpaHuyera - yHanpes

obpayvyHaTu TPOLLKOBU 2.046 28.895

CTtambe Ha gaH 1.031.906 1.033.804

KpeTahe Ha pauyHy gonpuHoca 3a npeBeHTUBY y NpBoj nonosunHn 2020. u TokoM 2019. roanHe npukasaHo
je y Tabenu y HacTaBky:

Y xurbapama auHapa

2020. 2019.
Ctame Ha AaH 1. jaHyapa 1.004.909 953.710
Mosehare y Toky nepuona (HanomeHa 7) 152.210 303.740
WMcnnate ocurypaHuuuma (127.259) (252.541)
Crtame Ha pgaH 30. jyna 2020 / 31. peuem6pa 2019. 1.029.860 1.004.909
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42,

PE3EPBUCAHE LUTETE

Y xursagama guHapa

30. jyH 31. peuembap
2020. 2019.
PesepBucaHe LiTeTE XNBOTHUX OCUrypaH-a:
- HacTane HenpujaBsbeHe LWTeTe 104.538 96.752
- HacTarne npujaBrbeHe LWTETE 52.302 40.598
156.840 137.350
PesepBucaHe LWTeTe HEXMBOTHUX OCUTypahsa
- HacTane HenpujaBrbeHe WTeTe 7.363.328 7.132.857
- HacTane npuvjaBrbeHe WTeTe 5.990.261 5.270.184
13.353.589 12.403.041
PesepBucaHe wteTe caocurypama:
- Xu1BOT 3.353 737
- HEXMBOT 31.839 15.506
35.192 16.243
Cramwe Ha gaH 13.545.621 12.556.634

Pesepsucare wrete Ha gaH 30. jyHa 2020. rognHe ytBpheHe cy y cknagy ca NpasunHukom Komnanwje n
usHoce 13.545.621 xurbagy AvHapa, OOK Cy KpajeM npeTxogHe roavHe m3dHocune 12.556.634 xurbage
AvHapa. [Nosehake pe3epBucaHuX WTETa Y OAHOCY Ha Kpaj npeTxogHe roavHe usHocun 988.987 xurbapa
AvHapa. lNpomMeHe Ha pavyHUMma pesepBucaHuX WTeTa npukasaHe cy y Hanomexu 53.3.

M3Hoc pesepBucaHux wreTa je ytBpheH y cknagy ca lNMpasunHukom Komnanuje n Ognykom HapogHe 6aHke
CpOuje 0 TeXHUYKUM pe3epBama.

MonasHu nHTepBanu nosepensa (Koju oapehnyjy n3Hoce mapruHe pusmka) cy 6unm KoHauyHu MHTepBanu Ha
Kpajy npeTxoaHe roguHe: 3a Bpcty 01 - 40%; 3a BpcTy 02 - 70%; 3a BpcTy 03 — 84,119%; 3a BpcTy 08 —
97,94875%; 3a Bpcty 09 — 40%; 3a BpcTy 10 — 99,99999904238%; 3a BpcTy 13 - 67,087% 1 3a BpcTy 18 —
62%. Nocne nopehewa ca WCKYCTBOM KOPWUroBaHW Cy WHTEpBanu noBeperwa Ha crnegehum BpcTama
ocurypara : 01 — 99,93%; 02 — 96%; 03 - 93,85%; 08 — 40,00%; 10 — 99,89%, 13 — 64,2% n 18 — 99,91%.
Mo obpayyHy HacTanux HenpwjaBrbeHMX LITETA U3BPLUEH je obpadvyH no JIAT TecTy, KOju je Kopurosao
WHTEepBare noBepexa Ha Bpctama ocuryparwa 08 — 85,366%; 09 — 91,219% n 10 — 99,999999620672%,
Tako [Aa KOHayHa pesepBauuja 3a40BOSbaBa KpuTepujyme nopeherna ca UCKYCTBOM M TECT adeKBaTHOCTU
obGaBe3sa.

MHTepBanu noBepewa oppehyjy W3HOC MapruHe pusmka koju je noTpebHO MMaTu Ha HMBOY BpPCTE
ocurypara y 3aBUCHOCTM of nopehera ca UCKYCTBOM W TecTa afeKBaTHOCTWM pe3epBMCaHMX LUTeTa.
OcHoBa 3a obpauyH Cy pasBojHM TPOYIMOBW NpujaBrbeHux wreTa (incurred claims) Hactanux og 2005. —
2019. roanHe (y3 KOpuroBame pe3epucaHuMx HacTanux NpujaBrbeHUX LUTETa PaHWUjux roguMHa Ha OCHOBY
ocTBapehna Ao AaHa obpayyHa). OcTtane BpcTe ocurypara ce page naylianHoM MeToAoM.

YTBphEH M3HOC pe3epBUCaAHMX LUTETA je y Ckragy ca akTyapCKOM CTPYKOM M npornuvcuma n obesbehyje
TpajHO ucnywere obaBesa KomnaHuje.
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43.

BAHBUNAHCHA AKTUBA/MACUBA

Y xum-agama guHapa

30. jyH 31. peuembap

2020. 2019

Octana notpaxusama (a) 101.412 191.854
MpuMrbeHe meHuue (6) 47.208 948.982
WM3gaTte meHuue (B) 41.539 16.490
Crtambe Ha aaH 190.159 1.157.326

(a) Y BaHbunaHcHo] eBuaeHUMju KomnaHuje eBuOeHTMpaHO je noTpaxuBaka/obaBe3a y M3HOCY oOf
101.412 xurbapa gnHapa. HaBegeHn nsHoc ce ogHocu Ha Ha obpavyHaty HeucnnaheHy avBuaeHay
KomepuujanHe 6aHke a.a. beorpaa no ocHoBy oanyka ckynwTuHe 6aHke o pacnogenu gobutka ma
2014, 2017. n 2018. roguHe n HepacnopeheHor aobuTka paHujux roanHa.

Komnanuja je gana 30. jaHyapa 2020. rognHe m3spluuna ucnnaTy HakHage og USD 862.019,12 ay
Be3n ca 06aBe3oM Koja je y HaBe,eHOM U3HOCY eBuaeHTMpaHa y BaHOMnaHCHOj eBuaeHumju Ha aaH
31. peuembap 2019. roguHe. Takohe, MuHucTapcTBo dumHaHcuja Penybnuke Cpbuje je gaHa 10.
debpyapa 2020. roguHe, ynnatuno Komnanuju mnsvoc op 92.528 xurbaga guHapa, WTO oAaroBapa
AvHapckoj npotusepeaHoctn og USD 862.019,12 uume cy notpaxumBare 1 o6aBe3a No HaBeAEHOM
OCHOBY Yy BaHOMMaHCHOj EBUAEHUMjWN Y LIENOCTM 3aTBOPEHA

(6) Komnanuja Ha paH 30. jyHa 2020. roguHe nocegyje ykynHo 6.400 mMeHuua Koje Cy MpUMIbEHE,
Hajuyewhe, kao cpeacTBo obe3behera, og vera ce 5.650 ogHoce Ha HEXMBOTHA ocurypama, a 201 Ha
XMBOTHa ocurypawa. Of ykynHor 6poja npyMmrbeHnx meHuua 6.335 cy 6naHko, AoK cy ocTanmx 65
nonykweHe Ha ykynaH nsHoc og 47.202 xurbage avHapa.

(8) Komnanwja je Ha aaH 30. jyHa 2020. rognHe n3gana ykynHo 862 6naHko meHuue 1 125 nonysweHnx Ha
usHoc of 41.538 xurbaga avHapa kao cpecTBo uHaHcujckor obesbehera 3a notTpebe yyewha Ha
TeHaepuma, Nno yroBopuma o usgasary OaHKapCKMX rapaHumja Kao v no Apyrum ocHoBaMa (3akyn
MOCIIOBHOI MPOCTOpa, OTBapakwe payyHa). M3HocuM Ha Koju ce GraHKo MeHuue MOory MonyHWUTU
AeUHUCaHN CYy KOHKPETHUM MEHMYHMM OBnalherem.

Komnanwja je pana 14. jyna 2017. rogmHe 3akrbyyuna ca MTC 6GaHkom a.n. Beorpag Yrosop 6p.
360052400280103892 o perynucawy opHoca kojum je Komnanujyu go 30. jyHa 2018. roamHe opobGpeH
o6HaBrbajyhv okBMp 3a n3gaBame, of cTpaHe 6aHke, CBMX BpCTa rapaHumja 1 nucama o Hamepama Tako Aa
YKYMHO jeIHOBpEMEHO BaHOWMNaHCHO 3apyxerwe KomnaHuje kog 6aHke no oBoM yroBopy He Moxe npehu
nsHoc og 200.000 xvrbaga avHapa. Pok BaXXHOCTU cBake nojegnHadHe rapaHumje Koja ce u3gaje Ha oCcHOBY
oBor Yrosopa, He moxe 6utn gyxm og 30. jyHa 2022. roguHe, a cpeactBa obesbeherwa cy MeHuue
Komnanuje. OaHa 29. jyna 2018. rogmHe, Komnanuja je ca MTC 6aHkom a.a. beorpag 3akmbyunna Axekc 1
YroBopa o perynucary ogHoca, Yume je npoayxeH ogobpeHn obHaerbajyhm okBup 3a u3gaBame, Of CTpaHe
OaHke, CBMX BpCTa rapaHuuja u nucama o Hamepama Ao 30. jyHa 2019. roanHe, a poK BaXKHOCTU CBake
nojeQuHayHe rapaHumje Koja ce n3faje Ha OCHOBY OBOr yroBopa He moxe 6utu gyxum og 30. jyHa 2023.
rovHe.

Oana 24. jyHa 2019. roguHe, Komnanuja je ca MTC 6aHkom a.a. Beorpapg 3akrbyynna AHekc 2 HaBegeHor
yroBopa, Ynume je npoayxeH ogobpeHn obHaBmbajyh okBMp 3a u3gaBawe, of cTpaHe GaHke, CBUX BpcTa
rapaduuja u nucama o Hamepama o 30. jyHa 2020. roguHe, a poK BaXXHOCTM CBakKe NojeAnHavHe rapaHumje
KOja ce nsgaje Ha OCHOBY OBOT yroBopa, He moxe 6utu ayxu og 30. jyHa 2024. roguHe.

Komnanwuja je ca MTC 6aHkom a.n. beorpag 23. jyHa 2020. roguHe, 3akrbydurna AHekc 3 HaBepeHor
yroBopa, Ynume je npoayxeH ogobpeHn obHaBrbajyhv okBMp 3a u3gaBake, of cTpaHe GaHke, CBUX BpcTa
rapaHuuja u nucama o Hamepama go 30. jyHa 2021. roguHe, a poK BaXXHOCTU CBake nojeAnHavHe rapaHuuje
KOja ce n3gaje Ha OCHOBY OBOT yroBopa, He Moxe 6utun gyxu oa 30. jyHa 2025. roguHe. No ocHoBy rapaHuuja
npubaerbeHnx og MTC 6aHke a.n. Beorpaa, oo 14. jyna 2017. roguHe, cpeacTtBo obesbehera je 6uo
HameHckn geno3nt KomnaHuje Koju ce cykuecrBHO ocnobaha no gocnehy cBake rapaHuuje koja je nsgara
00 TOr AaTyMa, a POK BaXkeha nocrneare rapaHumje no Tom ocHoBy je 1. oktobap 2019. rognHe. Komnanuja
Ha aaH 31. gpeuembpa 2019. roguHe HemMa HaMeHCKM 0eno3uT 3a rapaHuuje ko MTC 6axke a.a. Beorpag.
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40.

44,

44.1.

BAHBUITAHCHA AKTUBA/NMACUBA (HacTtaBak)

KomnaHuja je gaHa 17. jyna 2017. roguHe 3akrbyyuna ca KomepumjanHom 6aHkom a.a. beorpag Yrosop o
OKBMPHOM M3HOCY 3a aHraxosawe GaHke 6p. 00-418-0001445.8 kojum je Komnanmnju go 11. jyna 2018.
roavHe opobpeH obHaBrbajyhu okBup 3a usgaeame, of cTpaHe GaHke, CBMX BpCTa rapaHuuja n nucama o
Hamepama Tako Aa YKynHo je4HOBpeMeHO BaHOUNaHcHo 3aayxere KomnaHuje kog 6aHke no oBOM yroBopy
He Moxe npehun usHoc og EUR 5.500 xurbaga y AvHapCKoj NpoTMBBPEOHOCTU. POK BaXXHOCTWU CBake
nojefuHayHe rapaHumje Koja ce usaaje Ha OCHOBY OBOTI yroBopa, He Moxe butu ayxu og 11. jyna 2020.
roavHe, a cpefcrtea obesbehera cy meHuue KomnaHuje.

Hana 30. jyna 2018. roguHe, KomnaHuja je ca KomepuwnjanHom 6aHkom a.n. beorpaa 3akrmbyyuna Axekc 1
YroBopa O OKBUMPHOM W3HOCY 3a aHraxoBakbe, YMMme je npoayxeH onobpeHu obHaBrbajyhu okBup 3a
nsgaBare, of cTpaHe 6aHke, CBUX BpCTa rapaHuuja u nucama o Hamepama go 11. jyna 2019. roguHe, a
POK BaXXHOCTM CBakKe nojeAuHayHe rapaHuuje Koja ce u3gaje Ha OCHOBY OBOT YroBOpa, He MoXe OUTu Oyxu
oa 11. jyna 2023. roamHe. [laHa 5. centem6pa 2018. roamHe, KomnaHuja je ca KomepumjanHom 6aHkom a.g.
Beorpag 3akrbyunna AHekc 2 YroBopa O OKBUPHOM W3HOCY 3a aHraxoBake GaHKke Kojum je nosehaH
o6HaBrbajyhm oKBUp 3a usgaBare rapaHumja 1 nucama o Hamepama Ha nsHoc og EUR 8.700 xurbapa y
AVHapCKOj NPOTUBBPEAHOCTMU.

Hana 18. jyna 2019. rognHe KomnaHwja je ca KomepuuwjanHom 6aHkom a.a. Beorpag 3akrbydnna AHekc 3
Yroeopa 0 OKBUPHOM M3HOCY 3a aHraxoBake OaHke, Ynme je npoayxeH ogobpeHn obHaerbajyhm okBup 3a
usgaBare, of cTpaHe 6aHke, CBUX BpCTa rapaHuuja u nucama o Hamepama go 11. jyna 2020. roguHe, a
POK BaXXHOCTM CBakKe nojeguHayHe rapaHuyje Koja ce u3gaje Ha OCHOBY OBOT YroBOpa, HE MOXe OUTU Oyxu
oa 11. jyna 2024. roguHe.

KomnaHnwja je ca KomepuwnjanHom 6aHkom a.a. Beorpag 01. jyna 2020. roguHe 3akrbyynna AHekc 4 YroBopa
O OKBMPHOM W3HOCY 3a aHraxoBake OaHke, unme je npogyxeH opobpeHn obHaBrbajyhu okesup 3a
usaaBsake, oA cTpaHe GaHke, CBMX BPCTa rapaHuuja u nmcama o Hamepama go 11. jyna 2021. roguHe, a
POK BaXXHOCTM CBakKe nojeguHayHe rapaHuyje koja ce u3gaje Ha OCHOBY OBOT YroBOpa, HE MOXe OUTU Oyxu
oa 11. jyna 2025. roguHe.

Ha paH 30. jyHa 2020. roguHe ctawe 6aHKapckux rapaHumja n nucama o Hamepama koje cy npubaBrbeHe
on MTC 6aHke a.a. beorpag ykynHo naHocu 81.029 xurbaga avHapa, EUR 8.928,00 (31. peuembap 2019.
roavHe: rapaHuuje y usHocy og 81.568 xvrbaga auHapa u EUR 8.928,00 n USD 10.049,30).

Crarbe DaHkapckux rapaHuuvja n nucama o Hamepama koje cy npubasreeHe of KomepuujanHe 6aHke a.g.
Beorpag Ha pgaH 30. jyH 2020. rogmHe yKkynHO m3Hocu 471.532 xurbage avHapa (31. geuembGap 2019.
roavHe: rapaHuuje y usHocy og 571.947 xurbaga gvHapa).

CPEACTBA TEXHUYKUX U TAPAHTHUX PE3EPBU

TexHUuKe pesepBe

Y xuroapgama guHapa

30. jyH 2020. 31. geuembap 2019.

XusoTt HexunBoT YKynHo XKusoTt HexuBoTt YKynHo
MaTtemaTuuka pesepsa 5.090.898 - 5.090.898 4.873.732 - 4.873.732
PesepBe 3a nspaBHar€e pusmka - 94.227 94.227 - 94.227 94.227
PesepBe 3a 6oHyce u nonycte 36.242 353.132 389.374 10.620 145.966 156.586
Pe3epBe 3a npeHoCHe npemuje 322.865 13.234.922 13.557.787 417.757 12.139.968 12.557.725
Pe3epBe 3a Henctekne pusuke - 268.738 268.738 - 225.089 225.089
PesepBucaHe wrete 160.193 13.385.428 13.545.621 138.087 12.418.547 12.556.634
CTtamse Ha aaH 5.610.198 27.336.447 32.946.645 5.440.196 25.023.797 30.463.993

YkynHe obpauyHaTe TexHudke pesepBe Komnanuje Ha gaH 30. jyHa 2020. rognHe msHoce 32.946.645
xurbaga avmHapa. Ha gan 31. peuembpa 2019. roanHe, TexHnyke pesepse naHocune cy 30.463.993 xurbane
AvHapa.

TexHnyke pesepse y camonpugpxajy Ha gaH 30. jyHa 2020. rogmHe nsHoce 30.603.815 xurbaga gnHapa
(31. neuembap 2019. roguHe: 28.555.529 xurbaga anHapa).
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44. CPEAOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBU (HactaBak)

44.2. TexHU4Ke pe3epBe Koje Nagajy Ha TepeT caocurypaBsaya, peocurypaBaya u petpoLecuoHapa

30. jyHa 2020.

Y xurbapama guHapa
31. neuembap 2019.

XuBot HexuBoT YKynHo XuBoTt HexuBoTt YKynHo
TexHuuKe pe3epBe Koje Naaajy Ha TepeTt
caocurypaBava, peocurapaBaya
(HanomeHa 34):
PesepBe 3a npeHocHe
npemuje 126  1.574.752 1.574.878 328 1.190.442  1.190.770
PesepBucaxe wrete - 764.257 764.257 - 714.692 714.692
OcrTane TexHn4ke pesepse 3.695 - 3.695 3.002 - 3.002
Crambe Ha paH 3.821  2.339.009 2.342.830 3.330 1.905.134 1.908.464

44.3. [enoHoBake U ynarawbe cpeactaBa TeXHU4YKUX pe3epBu U BallyTHa CTPYKTypa MHBeCTUPAaHUX

cpeacTtaBa

30. jyHa 2020.

Y xurbapama guHapa
31. neuembap 2019.

XKusoTt HexuBoT YKynHo XusoTt HexusoT YKynHo

XapTuje of BPeQHOCTH Koje je

uspana PenybnukaCpbuja 5.138.565 17.631.767 22.770.332 4.755.428 14.395.265 19.150.693
Akumje kojuma ce Tpryje 156.518 704.822 861.340 225576  1.031.905  1.257.481
MHBECTUUMOHE HEKPETHNHE 63.364 1.819.316  1.882.680 17.685 1.820.525 1.838.210
OpoyeHn 4enosnTu Koa,

6aHaka 109.870  3.655.813  3.765.683 310.138  4.342.833  4.652.971
loToBMHa 138.060 1.185.720 1.323.780 128.039  1.528.135 1.656.174
Octanu o6nuum ynarawa

TEXHWUYKUX pe3epBu

(HanomeHa 34) 3.821 2.339.009 2.342.830 3.330 1.905.134  1.908.464
Crtame Ha paH 5.610.198 27.336.447 32.946.645 5.440.196 25.023.797 30.463.993

KomnaHuja je 06e3beauna noTnyHy NMOKPUBEHOCT TEXHWUYKMX pe3epBM NPOMNUcaHUM obnvuMma ynarawa y
cknagy ca 3akoHom o ocurypawy U Opnykom HapogHe GaHke Cpbuje O MHBecTMpawy cpeacTasa
ocurypatbsa ("Cnyx6enu rmacHuk PC", 6p. 55/2015 n 111/2017).

BanyTHa CTpyKTypa WHBECTUpaHWX cpefcTaBa obe BpCTe ocurypaka ofAroBapa CTpykTypu obaBesa no
OCHOBY TVX OCUryparsa Nno CBMM MaTtepujanHo 3Ha4YajHMM BanyTamMa.
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44. CPEAOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBU (HactaBak)

44.4. TapaHTHa pe3epBa U AeNOHOBak€e U yrarakwe cpefcTaBa rapaHTHe pesepBe

MpumapHu kanuTan (1)

YnnaheHn oCHOBHU kanuTan no
OCHOBY 06MYHMX akuuja

PesanopusaumnoHe pesepse C
Hepeanu3oBaHWM pesyntatuma

Hepacnopehenn gobutak paHmjux
rogvHa

HepacnopeheHu pobutak Tekyhe
roavHe, 0o 50 %

HonyHcku kanuTan (1)

Op6uTHe cTtaBke - npeu geo (lll)
HematepwujanHa ynarawa
(vmoBuMHa)

FapaHTHu kanutan (I+11+1l)

OpbuTHe ctaBke - apyru geo (IV)
Yaenu, o4HOCHO akuuje Apyrmx
ApyLliTaBa 3a ocurypawe ca
ceguwtem y Peny6nuvum Cpbujun
HenwvksunaHa cpeacTea
FapaHTHa pe3epBa -
npenuMMUHapHU pesynTaT
(1 + NI+ +1V)

OpbuTak 3a cnyyaj u3 unaHa 124.
cTaB 6. Tauka 1) 3akoHa o
ocurypamy

FapaHTHa pe3epBa - KOHa4YHU
pesyntar

Y xurbagama auHapa

30. jyHa 2020. 31. geuembap 2019.

KusoTt HexusoTt YKynHo XKusoTt HexusoTt YKynHo
1.882.334 10.698.116  12.580.450 1.897.292  10.096.142 11.993.434
1.125.103 4.597.251 5.722.354 1.125.103 4.597.251 5.722.354

654.888 3.203.259 3.858.147 724.257 3.610.568 4.334.825
31.714 2.335.303 2.367.017 24.763 410.584 435.347
70.629 562.303 632.932 23.169 1.477.739 1.500.908

- (21.124) (21.124) - (26.397) (26.397)

(21.124) (21.124) - (26.397) (26.397)

1.882.334 10.676.992  12.559.326 1.897.292  10.069.745 11.967.037
(259.353) (212.711) (472.064) (259.353) (270.566) (529.919)
(259.353) (174.273) (433.626) (259.353) (174.273) (433.626)
- (38.438) (38.438) - (96.293) (96.293)
1.622.981 10.464.281 12.087.262 1.637.939 9.799.179 11.437.118
(330.292) (1.391.939) (1.722.231) (396.669) (1.650.732)  (2.047.401)
1.292.689 9.072.342  10.365.031 1.241.270 8.148.447 9.389.717

[enoHoBane n ynarawe cpefcTtaBa rapaHTHe pe3epBe NnpukasaHo je Yy cneuehoj Tabenu:

Akuuje kojuma ce Tpryje
Akuuje kojuma ce He Tpryje
BnacHuukn yaenu
MHBECTULMOHE HEKPETHNHE

"paheBnHCKN OBjEKTUN KOjU crnyxe
3a obaBIrbat-e AenaTHOCTH

MoTpaxuBara No OCHOBY NpemMuje
W ocTana noTpaxvearba

PasrpanunyeHun nnahexu
TPOLLKOBW, 3annxe N aKkTMBHa
BpPEMEHCKa pasrpaHuyera

Onpewma, HeMmaTepujanHa
ynarata 1 octana MMoBUHa

CTtambe Ha gaH

Y xum-agama guHapa

30. jyHa 2020. 31. peuembap 2019.
XusoTt HexunsoTt YKynHo XKusoTt HexusoT YKynHo
259.353 174.273 433.626 259.353 174.273 433.626
48.487 867.928 916.415 48.487 867.928 916.415
12.552 306.515 319.067 12.552 226.515 239.067
30.046 - 30.046 107.096 - 107.096
575.353 5.411.776 5.987.129 580.881 5.454.726 6.035.607
299.574 1.635.747 1.935.321 232.901 906.331 1.139.232
58.475 178.353 236.828 - 54.530 54.530
8.849 497.750 506.599 - 464.144 464.144
1.292.689 9.072.342 10.365.031 1.241.270 8.148.447 9.389.717
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45.

AIEKBATHOCT KAMWUTAIIA

3akoHoM O ocurypawy, 4n. 25. u un. 124. go 130. n OpgnykomM O agekBaTHOCTM KanuTana ApyLiTea 3a
ocurypare/peocurypare ("Cnyxbenn rnacHuk PC", 6p. 51/2015), nponucaHn cy HayvuH u AvHaMmuka
npoLeHe ycrioBa Koju ce ofHOCe Ha adeKkBaTHOCT KanuTtarna, OAHOCHO HauvH U AnHamuka obpadyHa
rapaHTHOr KanuTana u 3axTeBaHe MaprMHe CONBEHTHOCTU 3@ HEXXUBOTHA U XXMBOTHA OocuUrypamba.

Y cnepehoj Tabenu pat je obpayyH aJekBaTHOCTW KanmwuTara carfacHo 3akoHy O ocurypamy, npema

nogauuma Ha gaH 30. jyHa 2020. n 31. geuembpa 2019. roamHe.

. FapaHTHK KanuTan
. FapaHTHa pe3epBa

(pacnonoxwvea maprmHa
CONBEHTHOCTW)

. MapruHa conBeHTHOCTU

(3axTeBaHa mapruHa
CONBEHTHOCTW)

. Paanuka rapaHTHe pesepse u

3axTeBaHe MapruHe
COnBEeHTHOCTK (2-3)

. OgHoc 3axTeBaHe mapruHe

CONBEHTHOCTW W rapaHTHOr
kanuTana (3:1< 3)

. U3Hoc nponucaH unaHom 27.

3akoHa 0 ocuryparby

. Pasnuka rapaHTHOr Kanmntana

1 M3HOCa nponucaHor
ynaHom 27. 3akoHa 0O
ocurypatry (1-6 >0)

. OgHoc rapaHTHe pesepse

(pacnonoxuse MC) n
3axTeBaHe MapruHe
COmNBEHTHOCTY (2:3)

30. jyH 2020.

Y xur-apgama guHapa
31. neuembap 2019.

Xusot

HexusoT

YKynHo

Xusot

Hexusot

YKynHo

1.882.334

1.292.689

364.746

927.943

10.676.992

9.072.342

4.248.906

4.823.436

12.559.326

10.365.031

4.613.652

5.751.379

1.897.292

1.241.270

343.711

897.559

10.069.745

8.148.447

4.103.937

4.044.510

11.967.037

9.389.717

4.447.648

4.942.069

0,19

0,40

0,37

0,18

0,41

0,37

376.243

376.243

752.486

376.297

376.297

752.594

1.506.091

10.300.749

11.806.840

1.520.995

9.693.448

11.214.443

3,54

2,14

2,25

3,61

1,99

2,11

KomnaHuja je ncnyHuna cee yCcrnoBe KoOju ce OOHOCe Ha afeKkBaTHOCT Kanutana, nponvcaHe 3aKkOHOM O
ocurypary 1 Nof3akoHCKUM akTMma, Tako LUTO je:

- OpHoc rapaHTHe pesepBe (pacrnonoXuBa MaprMHa COMIBEHTHOCTU) W 3axTeBaHe MapruHe
CONBEHTHOCTY 2.14 3a HEXMBOTHa ocuryparsa u 3,54 3a XMBOTHa ocurypamsa.
- OpHoC 3axTeBaHe MapruHe CONBEHTHOCTU U rapaHTHor kanutana 0,40 3a HeXMBOTHaA ocurypama

n 0,19 3a Xu1BOTHa ocurypata.
MapaHTHM KanuTan Behu je o4 M3HOCa OCHOBHOT Kanutana nponucaHor YnaHom 27. 3akoHa o0 ocurypamby 3a

10.300.749 xvrbapa AvHapa KoA HeXMBOTHMX ocurypana u 3a 1.506.091 xurbagy AvHapa Ko XMBOTHUX
ocurypama.
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46. CTPYKTYPA UMOBWHE, OBABE3A U KAMUTAJA, BUITAHC YCNEXA XXUBOTHOI U
HEXUBOTHOI OCUI'YPAA

KomnaHuja je cxogHo 3axTteBuma 3akoHa O ocurypawy U npatehmx noas3akoHCKMX akaTta u3BpLuuna
pas3gBajakbe UMOBMHE Koja MOXE CIY>XUTWM UMK CINYXXW 3a u3Muperse obaBe3a Mo OCHOBY ocurypama u
npunagajyher kanutana n ob6aeesa >XMBOTHOI OAHOCHO HEXMBOTHOT OCUrypaHsa.

MMOBWHa KMBOTHOTI, OOHOCHO HEXMBOTHOI ocurypama, Kao n npmnanajyhm kanuTan un obasese NpUKasaHu

cy y cnegehoj Tabenu:

AKTUBA

CTAITHA UMOBUHA
HemaTtepujanHa ynarawa (MMoBuHa)
CodbTBEp M OCTana npaea
HekpeTHuHe, nocTpojersa 1 onpema
[lyropo4Hun pvHaHCcKjckM nnacmaHmn
Octana gyropoyHa cpefcTea

OBPTHA MMOBHUHA

3anunxe

[NoTpaxuBatrba, nnacmaHu n
rotoBuHa

[Mopes Ha gopaty BpegHoOCT

AKTVMBHa BpeMeHCKa pasrpaHunyera

TexHnyke pesepBe Koje nagajy Ha
TepeT caocurypasava,
peocurypasaya 1 peTpoLecmoHapa

YKYNHA AKTUBA

NACUBA
KANUTARN
OCHOBHW 1 ocTanu kanutan
PeBanopu3aumoHe pesepse no
OCHOBY peBarnopwusaumje
HemaTepwjanHe UMOBUHE,
HeKpeTHUHa, NOCTpojerba U onpeme
HepeanusoBaHu nobuum
HepeanusoBaHu ryoumum
HepacriopeheHa dobum
1. HepacnopeheHu gobutak paHujux
rogvHa
2. HepacnopeheHnu nobutak Tekyhe
roguHe

PE3EPBUCAHA U OBABE3E
[lyropoyHa pe3sepBucara
OpnoxeHe nopecke obaBese
KpaTtkopouHe obaBese

MacuBHa BpemMeHcKa pasrpaHuyera
PesepsucaHre wrete

YKYNHA NACUBA

Y xurbagama guHapa

30. jyH 2020. 31. peuembap 2019.
XuBot HexuBoTt YKynHo XuBot HexuBoTt YKynHo
1.612.791 10.502.463 12.115.254 1.618.678  10.552.300 12.170.978
- 21.124 21.124 - 26.397 26.397
- 12.562 12.562 346 15.351 15.697
1.178.086 8.408.035 9.586.121 1.183.614 8.466.368 9.649.982
434.705 1.762.774 2.197.479 434.718 1.682.786 2.117.504
- 297.968 297.968 | - 361.398 361.398
6.078.028  36.734.231 42.812.259 5.859.320  33.099.386 38.958.706
334 57.049 57.383 - 54.530 54.530
6.015.385  31.820.808 37.836.193 5.777.175  28.601.864 34.379.039
58.488 2.517.365 2.575.853 78.815 2.537.858 2.616.673
3.821 2.339.009 2.342.830 3.330 1.905.134 1.908.464
7.690.819  47.236.694 54.927.513 7.477.998  43.651.686 51.129.684
1.952.962  11.391.840 13.344.802 1.920.462 11.705.301 13.625.763
1.125.103 4.728.672 5.853.775 1.125.103 4.728.672 5.853.775
223.629 2.775.711 2.999.340 223.629 2.775.711 2.999.340
569.769 1.292.509 1.862.278 540.525 1.255.423 1.795.948
(138.510) (864.961) (1.003.471) (39.897) (420.566) (460.463)
172.971 3.459.909 3.632.880 71.102 3.366.061 3.437.163
31.714 2.335.303 2.367.017 24.763 410.584 435.347
141.257 1.124.606 1.265.863 46.339 2.955.477 3.001.816
5.654.640 35.928.071 41.582.711 5.482.244  32.021.677 37.503.921
5.127.140 1.403.481 6.530.621 4.884.352 1.196.315 6.080.667
- 457.764 457.764 - 457.764 457.764
44.442 6.145.832 6.190.274 42.048 4.550.190 4.592.238
322.865  14.535.566 14.858.431 417.757  13.398.861 13.816.618
160.193  13.385.428 13.545.621 138.087  12.418.547 12.556.634
7.607.602  47.319.911 54.927.513 7.402.706 43.726.978 51.129.684

KOMI'IaHVIja, nocebHo 3a rpyny >XUBOTHMUX OOAHOCHO rpyny HEXXUBOTHUX OCUTypaH-a:

- pasrpaHuyaBa UMOBMHY KOja CIYXW UMW MOXE CIyXUTW 3a u3Muperwe obaBesa No OCHOBY
ocurypata 1 npunagajyhu kanutan n o6aeese; n
- ynpasrba UMOBMHOM KOja CIyXXW UMM MOXE CMY>XWUTU 32 u3Mupere obaBesa No OCHOBY Oocurypara
n npunagajyhm kanutan n obasese, C TMM [a CpeAcTBa U UXOBE M3BOpe He npebauyje n3 jegHe

rpyne ocurypawa y apyry.
Hecnarame akTmBe 1 nacuee rpyne XMBOTHUX/HEXMBOTHUX OCUrypara y usHocy og 83.217 xurbafga guHapa

Ha gaH 30. jyHa 2020. roguHe (31. geuembap 2019. rognHe: 75.292 xurbage AvHapa) je pesyntat MHTePHUX
ogHoca n3MeRy rpyne >X1BOTHUX OCUrypaka 1 rpyne HEXUBOTHUX OCUTyparsa.
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KOMMAHUJA "OYHAB OCUTI'YPAHE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE

30. jyH 2020. roguHe

46. CTPYKTYPA UMOBWHE, OBABE3A U KAMMUTANA, BUNAHC YCIMNEXA XXUBOTHOI U
HEXUBOTHOIr OCUTI'YPAHKA (HacTaBak)

Y HacTaBky je ckpaheHun GunaHc ycnexa rpyne XXWBOTHUX Ocurypara v rpyne HeXxmBOTHUX ocurypara 3a
npsy nonosuHy 2020. n 2019. rogunHe:

NOCNOBHU NPUXOAU U PACXOOU
MocnoBHu (dyHKUMOHANHW) NPUXoaun
MocnoeHu (pyHKUMOHANHKW) pacxoam

OOBUT / (TYBUTAK) - BPYTO NOCINOBHU
PE3YNTAT

nPUXxoam n PACXoau no ocHoBy
WHBECTULUMNOHE AKTUBHOCTHU

Mpuxoan og nHBECTMpPara cpeacrasa
ocurypama

Pacxogn no ocHoBy MHBeCTMpaksa cpeacTaBa
ocurypama

OOBUTAK / (TYBUTAK) U3
WHBECTULUMNOHE AKTUBHOCTHU

TPOLUKOBU CNMNPOBOHEHLA OCUTYPABA
1. TpoLukoBu npnbase

2. TpowkoBu ynpase

3. OcTanu TpoLLKoBM cripoBofewa ocurypama
4. MNposu3nja og peocurypara n petpouecuja

NOCNOBHWU OOBUTAK / (FTYBUTAK) - HETO
NOCNOBHU PE3YNTAT
DUHAHCK|CKW NPUXoan 0CUM PUHaAHCU|CKMX
npuxofa no OCHOBY MHBECTULIMOHE
aKTVBHOCTM

PUHAHCM|CKM pacxofmn 0CUM PUHAHCUJCKUX
pacxoAa no OCHOBY MHBECTULIMOHE
aKTVBHOCTM

Mpuxoawm oa ycknahueara BpeaHOCTH
noTpaxvBaka 1 Apyre MOBUHE Koja CIyxu
3a obaBrbare AenaTHoCcTu

Pacxoan no ocHoBy o6esBpehera
noTpaxviBawa 1 Apyre UMOBMHE Koja CryXwu
3a obaBrbare AenaTHocTu

OcTanu npuxoau

Ocranu pacxogu

OOBUTAK / (TYBUTAK) U3 PEOOBHOI
NMOCINOBAHA MNPE ONOPE3UBAIBA

HeTto pobutak (rybutak) nocrnoBatsa Koje ce
obycTaBrba, NO3MTUBHN ePekTn NpoMeHe
pavyHOBOACTBEHWX NONUTUKA U UCNPaBKU
rpeLuaka U3 paHujux nepuoga

HETO NOBUTAK / (T'YBUTAK)

Y xurbagama guHapa
3a nepuogp 01. janyap — 30. jyH

2020. 2019.

Xusot HexusoTt YKynHo XusoTt HexusoTt YKynHo
1.431.388 11.283.048 12.714.436 1.147.884 10.855.545 12.003.429
(1.124.989) (6.626.756) (7.751.745) (895.401) (6.146.528) (7.041.929)

306.399 4.656.292 4.962.691 252.483 4.709.017 4.961.500

184.422 569.818 754.240 188.479 561.318 749.797

(22.753) (69.627) (92.380) (3.326) (20.862) (24.188)

161.669 500.191 661.860 185.153 540.456 725.609

(322.712) (3.378.337) (3.701.049) (306.551) (3.864.507) (4.171.058)
(246.158) (2.565.728) (2.811.886) (235.198) (3.056.175) (3.291.373)
(77.592) (847.416) (925.008) (71.617) (837.986) (909.603)
(1.651) (13.831) (15.482) (1.585) (13.314) (14.899)
2.689 48.638 51.327 1.849 42.968 44.817
145.356 1.778.146 1.923.502 131.085 1.384.966 1.516.051
1.832 93.552 95.384 2.661 100.400 103.061
(1.045) (3.785) (4.830) (2.762) (13.231) (15.993)
15.575 291.041 306.616 7170 337.470 344.640
(20.012) (1.011.787) (1.031.799) (22.345) (655.209) (677.554)
- 20.545 20.545 7 14.156 14.163
(449) (37.648) (38.097) (537) (16.961) (17.498)
141.257 1.130.064 1.271.321 115.279 1.151.591 1.266.870
- (5.458) (5.458) - (5.520) (5.520)
141.257 1.124.606 1.265.863 115.279 1.146.071 1.261.350
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HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLUTAJE
30. jyH 2020. roguHe

KOMMAHWJA "OYHAB OCUT'YPAHE" a.a.0. BEOIPAL]

47. WU3BELUTABAHKE MO CETMEHTUMA

nocnoBHU NPUxoaun
Mpuxoamn oa npemuja
ocuryparba 1 caocurypama
Mpuxoam o nocnosa
HenocpeaHO NoBe3aHWX ca
nocrnoBrMa ocurypata
OcTanu nocrnoBHu npmxoam

NOCNnoBHU PACXOOU
Pacxoam 3a gyropouHa
pesepBucama u
yHKLUMOHanHe gonpuHoce
Pacxoamn HakHapa wTeTa n
YroBOPEHMX U3HOCa
PesepsucaHe wrete
Mpuxoam no ocHoBY perpeca
1 npoaaje ocurypaHmx
owTeheHnx cTBapu
CmarseHe ocTanux
TEXHUYKUX Pe3epBu — HETO
Pacxopnu 3a 6oHyce v nonycte
OcTanu nocrnoBHN pacxoau

[No6uTtak — 6pyTO NOCNOBHM
pesynTat

Y xurbagama guHapa

nPUXoOn n PACXoau Nno OCHOBY
WHBECTULUMNOHE AKTUBHOCTHU

Mpuxoam op HBECTUpara
cpefcTaBa ocurypara

Pacxoam no ocHoBy
MHBECTMparba cpeacTasa
ocurypara

[o6uTtak U3 NHBECTULIMOHE
aKTUBHOCTU

XuBoTHa
ocurypasa OcTtane YKYMNMHO
ocum XXuBoTHa MnoBHM BpCTe HexunBoTHa 3a 01.01-
Ocurypawse ocurypawa oOcuUrypawa Hesropa u objekTn n Basayxo- OparoBop- KpeauTtu 1  HeXMBOTHMX  ocurypamba 30.06. 2020.
XuBOTa XKnUBOTa 36UpHO a30 Bo3una TpaHcnopTt nnosu WmoBuHa HOCT jemcTBa ocurypasa 36UpHO roavHe
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
1.356.145 75.243 1.431.388 767.574 1.227.245 140.747 (1.164) 2.550.365 6.298.422 50.289 121.892 11.155.370 12.586.758
- - - 378 955 39 49 730 87.720 69 94 90.034 90.034
- - - 337 5.794 37 1 7.415 16.719 7.269 72 37.644 37.644
1.356.145 75.243 1.431.388 768.289 1.233.994 140.823 -1.114 2.558.510 6.402.861 57.627 122.058 11.283.048 12.714.436
(211.979) - (211.979) (4.057) (6.558) (1.238) (13) (253.002) (513.650) (503) (241) (779.262) (991.241)
(844.420) (28.345) (872.765) (326.419) (888.071) (58.000) (3.855) (625.606) (2.237.805) (91.734) (81.098) (4.312.588) (5.185.353)
(21.497) (610) (22.107) (9.275) (48.881) (68.748) (433) (646.141) (132.222) (4.904) (6.712) (917.316) (939.423)
- - - 5 45.472 490 1 306 169.048 37.106 3 252.431 252.431
9.272 - 9.272 - - 10.049 - - - 56 - 10.105 19.377
(27.410) - (27.410) (142.103) (200.391) (15.357) (41) (489.518) (21.724) (438) (10.554) (880.126) (907.536)
(1.096.034) (28.955) (1.124.989) (481.849)  (1.098.429) (132.804) (4.341) (2.013.961) (2.736.353) (60.417) (98.602) (6.626.756) (7.751.745)
260.111 46.288 306.399 286.440 135.565 8.019 (5.455) 544.549 3.666.508 (2.790) 23.456 4.656.292 4.962.691
174.667 9.755 184.422 65.289 34.255 95.565 31.723 73.744 142.026 63.465 63.751 569.818 754.240
(21.550) (1.203) (22.753) (8.215) (4.094) (12.282) (4.094) (8.188) (16.376) (8.188) (8.190) (69.627) (92.380)
153.117 8.552 161.669 57.074 30.161 83.283 27.629 65.556 125.650 55.277 55.561 500.191 661.860
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HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE UN3BELLUTAJE

30. jyH 2020. roguHe

KOMMAHWJA "OYHAB OCUT'YPAHE" a.a.0. BEOIPAL]

47. WU3BELUTABAHKE NO CEFMEHTUMA (HacTtaBak)

Y xurbagama guHapa

XusoTHa
ocurypasa OcTtane YKYNMHO
ocum XXuBoTHa MnoBHM BpCTe HexunBoTHa 3a 01.01-
Ocurypakse  ocurypawa ocurypawa Hesropgawu objekTn n Basayxo- OaroBop- Kpeautu u  HexuBOoTHMX ocurypawa 30.06. 2020.
XXUBOTa XXUBOTa 36MpHO O30 Bosuna TpaHcnopTt NnIoBu AmoBunHa HOCT jemcTBa ocurypasa 36MpHO roguHe
1 2 3(1+2) 4 5 6 7 8 9 10 1 12(Z4+.+11) 13 (3+12)
TCO
Tpowkosu npnbase (234.343) (11.815) (246.158) (156.487) (357.960) (36.358) (2.239) (625.070)  (1.292.353) (14.955) (80.306)  (2.565.728) (2.811.886)
TpolukoBu ynpaee (73.421) (4.171) (77.592) (56.963) (104.081) (38.820) (8.181) (174.961) (395.321) (22.273) (46.816) (847.416) (925.008)
OcTanu TpoLKoBM
cnposofera ocurypama (1.563) (88) (1.651) (1.632) (813) (2.440) (813) (1.627) (3.253) (1.626) (1.627) (13.831) (15.482)
MpoBu3auja oa peocuryparsa u
peTpouecuja 2.689 - 2.689 - 59 1.315 3.457 33.644 6.358 2.671 1.134 48.638 51.327
(306.638) (16.074) (322.712) (215.082) (462.795) (76.303) (7.776) (768.014)  (1.684.569) (36.183) (127.615)  (3.378.337) (3.701.049)
MocnoBHu nobuTak/
(rybuTak) — HeTO
NOCNOBHM pe3ynTar 106.590 38.766 145.356 128.432 (297.069) 14.999 14.398 (157.909) 2.107.589 16.304 (48.598) 1.778.146 1.923.502
®PUHAHCUJCKU N OCTANN
nPUXoau/(PACXoan)
®urHaHCKjckM Npuxoam 1.737 95 1.832 711 10.645 835 1.321 19.570 56.871 3.192 407 93.552 95.384
duHaHcHjckmn pacxoam (991) (54) (1.045) (108) (96) - (559) (920) (1.911) (110) (81) (3.785) (4.830)
Mpuxoam op ycknahveamwa
BPEAHOCTU NOTpaxwuBaka 1
Opyre UMOBMHE Koja Cry»wu
3a obaBrbare AenaTtHocTn 15.573 2 15.575 28.045 43.489 43.488 13.261 37.591 68.993 29.625 26.549 291.041 306.616
Pacxoam no ocHoBy
obe3Bpehena
noTpaxueama v gpyre
MMOBMHE Koja CIyxu 3a
obaBrbarbe AenaTHoCTH (19.998) (14) (20.012) (103.867) (114.088) (49.678) (11.275) (399.716) (239.144) (58.407) (35.612)  (1.011.787) (1.031.799)
OcTtanu npuxoau - - - 1.347 1.086 1.387 367 9.689 4.947 887 835 20.545 20.545
Ocrtanu pacxoau (443) (6) (449) (1.502) (1.974) (278) 47) (23.430) (10.082) (160) (175) (37.648) (38.097)
OOBUTAK/(T'YBUTAK)
U3 PEOOBHOI
NMOCNOBAHA MNPE
OMNMOPE3UBAILA 102.468 38.789 141.257 53.058 (358.007) 10.753 17.466 (515.125) 1.987.263 (8.669) (56.675) 1.130.064 1.271.321
HETO N'YBUTAK
NMOCNOBAHA KOJE CE
OBYCTABJbA - - - (412) (636) (98) (19) (906) (2.852) (367) (168) (5.458) (5.458)
OOBUTAK/(T'YBUTAK) NMPE
OMNOPE3UBAILA 102.468 38.789 141.257 52.646 (358.643) 10.655 17.447 (516.031) 1.984.411 (9.036) (56.843) 1.124.606 1.265.863
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HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLUTAJE
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KOMMAHWJA "OYHAB OCUT'YPAHE" a.a.0. BEOIPAL]

47. W3BELWUTABAHKE MO CETMEHTUMA (HactaBak)

nocnoBHU NPUxoaun
Mpuxoamn oa npemuja
ocuryparba 1 caocurypama
Mpuxoam oa nocnosa
HenocpeaHO NoBe3aHWX ca
nocnoBvMa ocurypata
Octanu nocrnoBHu npmxoam

NOCNOBHMN PACXOOu

Pacxoam 3a gyropouHa
pesepBucama u
yHKLMOHanHe gonpuHoce

Pacxoamn HakHapa wTeTa n
YroBOPEHMX U3HOCa

PesepsucaHe wrete

Mpuxoam no ocHoBy perpeca un
npogaaje ocurypaHmx
owTeheHnx cTBapu

CMaHeHe oCTanmx TEXHUYKNX
pe3epBu — HETO

Pacxopnu 3a 6oHyce u nonycte

OcTanu nocrnoBHN pacxoau

[No6uTtak — 6pyTO NOCNOBHU
pesynrat

Y xurbagama guHapa

nPUXoOn n PACXoau no OCHOBY
WHBECTULUMNOHE AKTUBHOCTHU

Mpuxoam op nHBECTUpara
cpefcTaBa ocurypara

Pacxoam no ocHoBy
MHBECTMparba cpeacTasa
ocurypara

[o6uTtak U3 MUHBECTULIMOHE
aKTUBHOCTHU

XuBoTHa
ocurypasa Ocrane YKYMNHO
ocum XXuBoTHa MnoBHM BpCTe HexunBoTHa 3a 01.01-
Ocurypakse ocurypawa ocurypawa Hesropawu objekTn n Basayxo- OaroBop- Kpeautu u  HexmBOoTHMX  ocurypawa  30.06. 2019.
XKMUBOTa XKnUBOTa 36UpHO a30 Bosuna TpaHcnopTt nnosu WUmoBuHa HOCT jemcTtBa ocurypaswa 36upHO roavHe
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
Kopuzoeano
1.075.208 72.676 1.147.884 609.042 1.118.164 151.192 3.710 2.254.275 6.242.482 68.595 208.795 10.656.255 11.804.139
- - - 336 695 37 2 720 155.721 54 78 157.643 157.643
- - - 478 4.364 331 16 9.931 21.717 4.451 359 41.647 41.647
1.075.208 72.676 1.147.884 609.856 1.123.223 151.560 3.728 2.264.926 6.419.920 73.100 209.232 10.855.545 12.003.429
(137.796) - (137.796) (3.311) (5.777) (1.812) (6) (253.748) (530.703) (371) (217) (795.945) (933.741)
(703.390) (30.597) (733.987) (364.818) (749.389) (39.481) (200) (747.632) (2.195.175) (61.306) (82.165) (4.240.166) (4.974.153)
(6.199) (1.704) (7.903) (18.397) (19.643) 59.148 1.168 (547.205) (82.614) (10.887) 982 (617.448) (625.351)
- - - 70 45.106 1.065 - 2.406 95.357 55.818 2.322 202.144 202.144
12.332 - 12.332 - - 4.900 - - - 16.676 1 21.577 33.909
(28.047) - (28.047) (107.962) (182.421) (19.220) (730) (378.257) (14.363) (265) (13.472) (716.690) (744.737)
(863.100) (32.301) (895.401) (494.418) (912.124) 4.600 232 (1.924.436) (2.727.498) (335) (92.549) (6.146.528) (7.041.929)
178.357 10.122 188.479 42.539 66.693 6.665 843 116.478 310.223 4.766 13.111 561.318 749.797
(3.149) (177) (3.326) (1.389) (2.413) (233) (76) (4.710) (11.321) (187) (533) (20.862) (24.188)
175.208 9.945 185.153 41.150 64.280 6.432 767 111.768 298.902 4.579 12.578 540.456 725.609
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HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLUTAJE
30. jyH 2020. roguHe

47. WU3BELUTABAHKE NO CEFMEHTUMA (HacTtaBak)

Y xurbagama guHapa

XuBoTHa Ocrane
ocurypawa BpCTE YKYMNMHO
ocum XuBoTHa MnoBHu HEXUBO- HexuBoTHa 3a 01.01-
Ocurypawse ocurypawa ocurypawa Hesropgam objekTn n Basayxo- OaroBop- Kpeautu n THUX ocurypawa  30.06. 2019.
XuBOTa XuBOTa 36UpHO a3o Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa ocurypaswa 36upHO rogvHe
1 2 3(1+2) 4 5 6 7 8 9 10 1 12(X4+.+11) 13 (3+12)
KopuezoeaHo
TCO
TpoLukosu npubase (221.643) (13.555) (235.198) (129.890) (285.744) (35.521) (4.402) (517.201) (1.977.082) (13.372) (92.963) (3.056.175) (3.291.373)
TpowkoBu ynpaee (67.582) (4.035) (71.617) (61.253) (99.334) (10.321) (1.273) (193.869) (447.370) (7.422) (17.144) (837.986) (909.603)
Octanu TpoLLKoBM
cnpoBofiera ocurypama (1.497) (88) (1.585) (987) (1.560) (152) (20) (3.128) (7.075) (124) (268) (13.314) (14.899)
lMpoBu3uja oa peocurypara u
peTpouecuja 1.849 - 1.849 - 183 873 233 34.908 4.912 285 1.574 42.968 44.817
(288.873) (17.678) (306.551) (192.130) (386.455) (45.121) (5.462) (679.290) (2.426.615) (20.633) (108.801) (3.864.507) (4.171.058)
MocnoBHu po6uTak/
(rybutak) — HeTO
NOCNOBHM pe3ynTaT 98.443 32.642 131.085 (35.542) (111.076) 117.471 (735)  (227.032) 1.564.709 56.711 20.460 1.384.966 1.516.051
®UHAHCUJCKU N OCTAIU
nPUXogu/(PACXoau)
®urHaHcHjckM Npuxoam 2.511 150 2.661 992 8.440 239 202 16.008 69.997 3.548 974 100.400 103.061
duHaHcHjckn pacxoam (2.578) (184) (2.762) (222) (334) (165) (157) (10.065) (2.194) (26) (68) (13.231) (15.993)
Mpuxoam oa ycknahueara
BpPeAHOCTM NOTpaxvBama n
Apyre MMOBWHE Koja CIyxw
3a obaBrbare AenaTHoCTM 7.140 30 7.170 19.803 60.643 2.268 411 101.250 146.812 2.415 3.868 337.470 344.640
Pacxogu no ocHoBy
obe3Bpehena
noTpaxuBarba u apyre
MMOBUHE Koja CIyxu 3a
obaBrbatbe AenaTHOCTH (22.311) (34) (22.345) (41.246) (42.318) (12.724) (217) (205.628) (283.014) (60.168) (9.894) (655.209) (677.554)
OcTtanu npuxoau 6 1 7 954 1.670 150 29 4.210 6.830 101 212 14.156 14.163
Ocranu pacxoam (530) (7) (537) (1.357) (1.837) (190) (27) (3.379) (9.718) (123) (330) (16.961) (17.498)
OOBUTAK/(T'YBUTAK)
13 PEOOBHOI
NOCNOBAHKA MNMPE
OMNOPE3UBAHA 82.681 32.598 115.279 (56.618) (84.812) 107.049 (494) (324.636) 1.493.422 2.458 15.222 1.151.591 1.266.870
HETO OOBUTAK/(TYBUTAK)
NOCNOBAHA KOJE CE
OBYCTABIbA - - - (147) (1.134) - - (1.062) (2.760) (265) (152) (5.520) (5.520)
OOBUTAKI/(T'YBUTAK) NMPE
OMNOPE3UBAHA 82.681 32.598 115.279 (56.765) (85.946) 107.049 (494)  (325.698) 1.490.662 2.193 15.070 1.146.071 1.261.350

63



KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

48. TPAHCAKLUMWJE CA NMNOBE3AHMM NPABHUM JIULIMMA

Y xum-agama guHapa

3a nepuog
01. janyap — 30. jyH
Mpuxopgu: 2020. 2019.
lMpuxodu 00 npemuje ocuzypar-a
~dyHaB TypucTt” g.o.0., 3natmbop 137 193
-JyHas Pe“ a.n.o., beorpag 4.072 1.131
~dyHaB" ApyLITBO 3a ynpaBrbake Jo0p. neHsujckum doHaoM a.a.,
Beorpag 137 129
“Dunav stockbroker“ a.g., Beorpag 335 328
~dyHaB ayTo“ a.0.0., beorpag 38.007 44.069
42.688 45.850
lMpuxodu no ocHoey y4yewha y HakHadu wmema u3
peocuzypaHa u nposu3uje o ocHogy y2oeopa o
peocuzypamy
~ayHaB Pe“ a.g.o., beorpag 229.697 97.381
lMpuxodu 00 3aKynHuHa
~dyHaB ocurypare” a.g., bawa Jlyka 111 112
"[yHaB ayTo noructunka" a.0.0., beorpag 13 13
-JdyHas Pe“ a.n.o., beorpag 5.037 5.159
~dyHaB TypucTt” g.o.0., 3natmbop 2.592 2.603
+YyHaB" OPYLITBO 3a ynpaBrbake 4obp. neH3unjckum poHaoM a.4,.,
beorpag 802 804
“Dunav stockbroker“ a.g., beorpag 725 762
~dyHaB ayTo“ g.0.0., beorpag 8.537 8.369
17.817 17.822
Ocmanu nocso8HuU npuxodu
-JdyHas Pe“ a.n.o., beorpag - 4
~dyHaB ocurypawe”“ a.a., bawa Jlyka 629 -
~dyHaB ayTo“ a.0.0., beorpag 7.587 7.206
8.216 7.210
®duHaHcujcku npuxodu — dusudeHde (HanomeHa 13):
~JyHaB" ApylwITBO 3a ynpasrbake Jobp. neHavjckum oHaoM a.a.,
Beorpag 140.641 140.966
~dyHaB Pe“a.g.o., beorpag 99.943 105.000
240.584 245.966
®uHaHcujcku npuxodu — ocmarno:
~dyHaB Pe“a.g.o., beorpag 4.312 3.308
4.312 3.308
lMpuxodu 00 ycknahueawa epedHOCMU NompaxueaHa
~dyHaB Pe“ a.g.o., beorpag 4.944 6.059
"OyHaB ayTo noructuka" a.o0.0., beorpag 15 15
~dyHaB ocurypawe”“ a.a., bawa Jlyka 1.773 1.133
~dyHas Typuct” g.0.0., 3natmbop 2.075 2.085
~dyHaB ayTo“ a.0.0., beorpag 31.646 17.182
“Dunav stockbroker” a.g., beorpag 880 914
~JyHaB" ApyLITBO 3a ynpaBrbake Jo6p. neHsmjckum oHaom a.a.,
Beorpag 937 898
42.270 28.286
YKynHo npuxoau 585.584 445.823

64



KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

48. TPAHCAKLUMWJE CA MNOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

Y xurnagama guHapa

3a nepuop
01. janyap — 30. jyH
Pacxogu: 2020. 2019.
Pacxodu HakHada wmema u y2080p. usHoca
~dyHaB ocurypawe“ a.a., bawa Jlyka 14.640 24.999
"[lyHaB ayTo norucTtuka" 4.0.0., beorpag, 204 430
~dyHaB Pe® a.n.o., beorpag - 1.687
~dyHaB ayTo“ o.0.0., beorpaa 6.236 9.661
21.080 36.777
Pacxodu no ocHogy npemuje peocuzypara
~dyHaB Pe“ a.g.o., beorpag 944.028 751.943
Pacxodu no ocHoey 60Hyca u nonycma
~ayHaB TypucT“ g.0.0., 3natnubop 19 19
~dyHaB ayTo“ a.0.0., beorpag 40 2
59 21
Tpowkoeu mamepujana. 2opusa u eHepauje
~dyHaB ayTo“ g.0.0., beorpag 14 18
14 18
Tpowkoeu pekname u npona2aHoe
~ayHaB TypucTt“ g.0.0., 3natnubop 2.180 5.054
~dyHaB ayTo“ a.0.0., beorpag 1.373 2.539
"[yHaB ayTo nornctmka" 4.0.0., beorpaa 64 150
3.617 7.743
Tpowkoeu Hernpou3eoOHUX ycy2a u ocmanu
HemMamepuj.mpowkoeu
“Dunav stockbroker” a.g., beorpag 22.265 24.819
22.265 24.819
Tpowkoeu 3apada .Hak. 3apada u ocm. 1.p.
~dyHas Typuct® g.o.0., 3natmbop 2.657 1.767
+JyHaB" ApyLITBO 3a ynpasrbake A00p. NeH3njckum hoHaOoM a.4.,
Beorpag 40.875 38.299
43.532 40.066
Tpowkoeu 3aKyna, odp;aeaH-a u npoeusuja
~ayHaB Pe“ a.g.o., beorpag 26.507 23.196
~dyHaB ayTo“ a.0.0., beorpag 103.382 87.335
"[yHaB ayTo nornctmka" 4.0.0., beorpaa 877 249
130.766 110.780
@duHaHcujcku pacxodu
~dyHaB Pe“ a.g.o., Beorpag 2.572 1.025
~dyHaB ocurypamwe* a.g., bawa Jlyka 13 -
2.585 1.025
Ocmanu pacxodu
~dyHaB Pe“ a.g.o., beorpag - 1.090
~dyHaB ayTo“ g.0.0., beorpag - 39
- 1.129
O6e3epeher-e nompaxueara u niaacMmaHa
“Dunav stockbroker* a.g., beorpag 870 915
~dyHas Typuct® g.o0.0., 3natubop 3.111 3.124
~JdyHaB" ApyLUTBO 3a ynpaBrbake 400p. NeH3unjckum choHaoM a.a.,

Beorpag, 921 889
~dyHaB ocurypare” a.g., bawa Jlyka 921 2.387
~dyHaB ayTo“ 4.0.0., beorpag 18.022 17.613
"[yHaB ayTo nornctuka" a.0.0. beorpag 15 15
~dyHaB Pe“ a.g.o., Beorpag 5.021 6.092

28.881 31.035
YKynHo pacxonu 1.196.827 1.005.356
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48. TPAHCAKLUMWJE CA MNOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

Yyewha y kanumany (HanomeHa 27):
~dyHaB Typuct* a.0.0., 3natubop
~dyHaB Pe“ a.n.o., beorpag

~dyHaB“ ApyLITBO 3a ynpaBrbake Jobp. neH3njckum oHaoM a.a.,

Beorpaa
“Dunav stockbroker” a.n., Beorpag
~dyHaB ayTo“ g.o.0., beorpag
~dyHaB ocurypare” a.g., bara Jlyka

lNomparusar-a Mo ocHo8y rnpemuje ocuaypar-a:
~dyHas Pe“ a.g.o., beorpapa

“Dunav stockbroker” a.g., Beorpag

~dyHaB Typuct* g.0.0., 3natmbop

~dyHaB“ ApyLITBO 3a ynpaBrbake Jobp. neH3njckum oHaoM a.a.,

Beorpag
~dyHaB ayTo“ g.o.0., beorpag

lMompasxusarsa o ocHosy ydewha y HakHadu wmema:
~-dyHaB Pe“ a.g.o., beorpaa

Ocmana nompaxusara

~dyHaB ocurypamwe”“ a.a., bama Jlyka

~dyHaBs ayTo* a.0.0., beorpag

~dyHaB Typuct* g.0.0., 3natmubop

~-dyHaB Pe“ a.g.o., beorpaa

lMom. u3 crieyuguyHUX rocrosa. 3ajedHUYKoe Mocs. U OCM. NMompax.

(HaromeHa 29):
~dyHaB Typuct* a.0.0., 3natubop
~dyHas Pe“ a.n.o., beorpag

~dyHaB“ ApyLITBO 3a ynpaBrbake Jobp. neH3njckum oHaoM a.a.,

Beorpag
“Dunav stockbroker” a.n., Beorpag
"[yHaB ayTto noructuka" a.0.0., beorpag
~dyHaB ayTo“ g.0.0., beorpag

Ucnpaska epedHocmu yyewha y kanumarny (HanomeHa 27):
~dyHaB Typuct” g.0.0., 3natubop
~dyHaB ayTo“ a.0.0., beorpag
~dyHaB ocurypamwe”“ a.g., bama Jlyka
“Dunav stockbroker” a.n., beorpag

Ucnpaska nompaxueakr-a o 0CHOBY fpemuje ocuayparba:
“Dunav stockbroker” a.n., Beorpag

~dyHaB Typuct” g.0.0., 3natubop

~dyHaB ayTo“ g.0.0., beorpag

~dyHaB“ ApyLITBO 3a ynpaBrbawe Jobp. neHaunjckum boHaom a.g.,

Beorpag

Ucnpaska epedHocmu crneyuguyHUX nompaxueara (HanomeHa 29):

~dyHaB Typuct* a.0.0., 3natmbop
~dyHaB Pe“ a.g.o., beorpaa

»dyHaB" OpylWITBO 3a ynpaBrbake Jo0p. NeH3njckum boHaoM a.g.,

Beorpag
“Dunav stockbroker” a.g., Beorpag
"[yHaB ayTo noructuka" A.0.o., beorpag
~dyHaB ayTo“ g.0.0., beorpag

Ucnipaska epedHOCmMU ocmarsux nompaxuear-a:
~dyHaB ocurypamwe”“ a.a., bama Jlyka

YKynHo akTuBa

Y xurbagama guHapa

30. jyH 31. peuembap
2020. 2019.
125.515 125.515
433.626 433.626
229.470 229.470
973.739 973.739
445.230 365.230
93.215 93.215
2.300.795 2.220.795
1.664 -
251 82

69 82

116 205
27.938 10.140
30.038 10.509
27.849 132.790
7.407 5.853

28 3.824

5.449 -
32.123 31.894
45.007 41.571
3.629 2.593
1.071 994
144 160

141 150

3 3

19.895 33.520
24.883 37.420
(125.515) (125.515)
(126.163) (126.163)
(34.626) (34.626)
(286.794) (286.794)
(573.098) (573.098)
(251) (55)
(61) (65)
(23.315) (9.886)
(94) (181)
(23.721) (10.187)
(3.629) (2.593)
(1.071) (994)
(144) (160)
(141) (150)
3) 3)
(19.895) (33.520)
(24.883) (37.420)
(3.139) (3.991)
(3.139) (3.991)
1.803.731 1.818.389
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48.

49.

49.1.

TPAHCAKUWJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTtaBak)

Y xum-agama guHapa

30. jyH 31. peuembap
2020. 2019.
MacuBa:
Obase3se 3a npemujy u nposu3ujy peocuaypara
.dyHas Pe“ a.g.o., beorpaa 995.260 370.442
995.260 370.442
Ocmarne obasese
Obase3se npema dobasrbayuma (HaromerHa 38.1)
~JyHaB* ApyLITBO 3a ynpaBrbawe A00p. NeH3njckum oHaoM a.ga.,

Beorpaa 6.759 6.698
~dyHaB Typuct“ a.0.0., 3natnbop 1.976 637
"[yHaB ayTo norucrmka" 4.0.o., beorpap 67 203
“Dunav stockbroker® a.g., beorpaa 1.693 2.816
+JdyHaB ayTo“ g.o.o0., beorpag 16.816 17.230

27.311 27.584
YKynHo nacuBa 1.022.571 398.026

HakHade krby4yHom pykoeodehem ocobrby

Y xurbapgama guHapa

3a nepuop

01. janyap — 30. jyH

2020. 2019.

TpolukoBu 3apaga - M3epLuHu oagbop 19.447 16.335
HakHapa - HagsopHu og6op 6.305 5.791
YKynHo 25.752 22.126

HANA3U EKCTEPHE KOHTPOIE
KoHTpona HapogHe 6aHke Cpbuje

HapopgHa 6aHka Cpbuje — CekTop 3a Haa3op Hag obaBrbakbeM AENATHOCTU OCUryparsa, Ha OCHOBY Peluera
.6p.10167 og 30. HoBembpa 2018. roanHe, y nepuoay oA 3. aeuembpa 2018. go 20. mapta 2019. roguHe,
M3BpLUMNA je BaHpeaHy HenocpeaHy KOHTpony nocrnoBakwa Komnanuje.

MpeomeT BaHpeaHe KOHTpone Gunu cy NocnoBv usgasaka nonuca u ycknaheHocT obpadvyHa npemuje
ocurypawa ca Tapudom npemuje 3a 06aBe3HO ocurypawe of ayrtoogroBopHoctn (AO) y nepuogy og 1.
jaHyapa 2017. go 20. mapta 2019. rognHe, 0 Yemy je caunkseH 3anMCHUK O KOHTPONM NocnoBaka 6p. Mos..
XXI-13/1/19 og 20. mapTa 2019. roguHe.

Y cknapy ca Hana3om KOHTpore uaHeTux y 3anucHuky, KomnaHuja je, y ocTaBrbeHOM poky 3a npumenbe,
He ocrnopaBajyhu yTBpheHO YNHEHUYHO CTake, AOCTaBuNa usjalltbene, 6p. 01-97626 on 23. anpuna 2019.
roavHe. Y oBoM gokymeHTy KomnaHuja je o6aBectuna HapogHy 6aHky Cpbuje o npeny3eTum akTUBHOCTUMA
y TOKY M HaKOH 3aBpLUeTKa HernocpedHe KOHTPOse, 3a OTKnawahe yodeHux cnaboctun UT koHTpona y
annukaTMBHOM cuUcTeMy 3a MoTopHa Bosuna "Wind" n yHanpehewe (yHKUMOHANHOCTU OBOI CUCTEMa,
M3BPLUEHUM M3MEHama M JornyHama akaTta nocnoBHe nonutuke (Tapudbe npemwuje 3a ocurypawe AO),
U3BPLUEHUM M3MeHama U JoMyHamMa MHTEPHOr akTa - YNyTCTBa HauvH pada Ha MocroBuMa 3akibyvnBara
ocuryparba of, ayTooAroBOPHOCTM U Npeay3eTum ApyrMM Mepama 1 pagsama 3a OTKIahake KOHTPOroM
yTBpHEHMX HEMNPABUIHOCTU N HE3AKOHUTOCTU Y nocnoBawy KomnaHuje, o 4yemy je HapogHa 6aHka Cpbuje
cauvHuna u Komnanuju gocrasuna Cnyx6eHy 6enetuky 6p. Mos XXI-13/6/19 og 22. maja 2019. roguHe.
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49,

49.1.

HANA3U EKCTEPHE KOHTPOIJE (HacTaBak)
KoHTpona HapopHe 6aHke Cpbuje (HacTtaBak)

Ha ocHoBy yBuaa y npunoxeHa akta u usjawmwerwe Komnanuje, y CnyxbeHoj 6enewum HapogHe 6aHke
Cpbuije koHCTaTOBaHO je:

- fa je KomnaHwja, OOHOLWIEHEM MHTEPHMX akaTa U ypehereM annukaTUBHUX pellena, npeaysena
onpeheHe Mepe U paghe 3a yHanpehewe cuctema UHTEPHUX KOHTPONa Kog NpMMeHe afeKBaTHUX
Tapudga;

- [a npunoxeHa AOKyMeHTauuja noTephyje HaBegeHe akTMBHOCTU KomnaHuje Ha oTknarbakby
KOHCTaTOBaHWX HEMPAaBUITHOCTU U HE3AKOHUTOCTU, C TUM LUTO 61 ce oueHa ypehera annmkaTuBHUX
pelleHa Morna yTBpAUTM HakoH NpoBepe UMnnemeHTaumje n ypeheHnx MHTepHux npoueaypa; v

- paje KomnaHwja, kog o6asesHor ocurypanwa AO, ycknaawna akta nocrnosHe nonutuke (Tapudy AO)
yume je obesbenuna yHanpeherwe cUCTEMA WMHTEPHUX KOHTPOMa W MUHWMU3Mpare puainka
HeagekBaTHO oapeheHe npemuje ocuryparwa AO.

Ha ocHoBy cnpoBegeHe HenocpegHe koHTporne nocrosakwa Pewerwem HapogHe 6aHke Cpbuje M.6p. 6279
oa 16. jyna 2019. roguHe:

- Komnanuju je HanoxeHo Oa "o6e3bedu npahewe U KOHMPOry ycknaheHocmu rocrosara C
npoyedypama, akmuma rocrioeHe ronumuke u Opyeum uHmepHum akmuma KomnaHuje, y deny
3aK/bydyuear-a yeogopa 0 0bage3HoM ocueypary 8racHUKa MOMOPHUX 803uria 00 002080pHOCMU
3a wmemy npudureHy mpehum nuyuma, a nocebHo fpunukom uddasara mux rosnuca, obpayyHa
npemuje ocuaypara, 0OHOCHO rpey3umarba pusuka y ocueypare" u 0a y poky 00 90 daHa 00 daHa
npujema Pewerba, HapoOHoj 6aHuyu Cpbuje docmasu ussewmaj o cripogohjery HaoxeHe Mepe, ca
dokasuma u ussewmajem lHmepHe pesusuje.

KomnaHuja je nocTynuna no HamnoXxeHoj Mepu Haasopa M 'y ocTaBrbeHOM poky, HapoaHoj 6aHum Cpbuje,
aoctasuna M3eewwTaj 0 npegy3eTM akTMBHOCTMMA 3a peanu3auunjy mepe, 6p. 01-245742 op 17. oktobpa
2019. roguHe, ca gokasuma O CnpoBefeHNM aKTMBHOCTUMA.

- W3peyeHa je Hos4aHa ka3Ha 3a KomnaHujy u 002080pHO nuuye 3a rnocnose rpodaje nonuca AO y
KOHMpoucaHom rnepuody.

MocTynajyhu no uspeveHoj mepu, KomnaHuja je nsspwmna ynnaty HOBYaHe kasHe, 0 yemy je obasecTuna
HapogHy 6aHky Cpbuje, ca npunoxeHum gokasvma o ynnaTtu.

HapogHa 6aHka Cpbuje — CekTtop 3a Hag3op Hap obaBrbaweM [enaTHOCTU ocurypara, Ha OCHOBY
Pewemna, I". 6p. 1792 op 4. mapTa 2019. roguHe, y nepuoay og 6. mapta 2019. go 16. jyna 2019. roauHe,
obaBuna je HenocpedHy KoOHTpony mnocrnoBawa Komnawwje. lNpegmeT koHTpone 6unu cy ogpeheHun
cermeHTn nocrnosawa Komnanuwje y nepuopy op 1. jaHyapa 2018. go 16. jyma 2019. roguHe wn TO:
yrnpaBrbake TPOLLKOBMMa CnpoBoferwa ocurypaka, NoCroBHM OOHOC Ca MOBE3aHUM MpaBHUM nuumMMa 1
kaHanuma gnctpubyumje AO n gpyro, no notTpebu KoHTpone.

[o patyma cacTtaBrbakba OBUX NojeanHayvyHnX pMHaHCKjCkux n3BellTaja, 3anmcHuk HapogHe 6aHke Cpbuje
0 NpeaMEeTHOj KOHTPONU Huje goctaBrbeH KomnaHuju.

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Hag obaBrbakem AenaTHOCTU OcUrypaksa, je Ha OCHOBY yBuaa
y AOCTaBIbeHe u3BeLlTaje, ucnpase v gpyre gokase Komnanuje, o cnposohety Mepa Haasopa, nspeyveHmx
Tayka 1.1. n Tayka 1.2. Pewera I'. 6p. 998 on 12. hebpyapa 2016. roguHe (y garbem TekcTy: "Peluere"),
M3BpLUMMa NOHOBHY HenocpeaHy KOHTpony nocnosarwa KoMmnaHuje y Aeny nowiToBaka pOKOBa peluaBama
OfLWTETHNX 3axTeBa MO OCHOBY OcCurypawa of ayTOOAroBOPHOCTW NMpOnmMcaHux 3akoHOM O 0b6aBe3HOM
ocurypary y caobpahajy n KOHTpOny MOTMYHOCTW, TA4YHOCTW M MOY34aHOCTV NofaTaka eBUOEHTUPaHNX Y
€IeKTPOHCKO] KHM3KM LITETa NO OCHOBY ocurypaka AO 3a 2018. roguHy, ca ctaweM Ha gaH 30. centembap
2018. rogunHe.

MpeTxogHa kOHTpONa je cnpoBefeHa y ckrnagy ca ogpeanbdama 3akoHa o ocurypamy 13 2004. roaunHe, Koju
je y HaBegeHoM nepuogy 61o y NpyMeHn 1y cknagy ca TuM 3akoHoM AoHeTO je HaBeaeHo Pelerse. OBOM
KOHTPONIOM NOCTYMKa pellaBaka oALTETHNX 3axTeBa n3 ocHoBa AO y Komnanuju, obyxsaheH je nepuoa og
1. jaHyapa 2014. rognHe 0O JaHa KOHTPOINe, O YeMy je caumkeH 3anvcHUK o KoHTponu, 6p. YHOWU II-
317/5/15 op 24. asrycta 2015. roguHe. Y cknagy ca Hanasom koHTpone, HapoaHa 6aHka Cpbuije je y Tadku
1.1. n 1.2. poHeTtor Pelwera u3pekna mepe 3a OTKNamake KOHTPOSIOM YTBPHEHMX HE3aKOHUTOCTU U
HenpaBWUIHOCTU 1 YTBPAWIIA POKOBE 3a HMXOBO CNPOoBOfere 1 3a oCTaBbake 13BeLLTaja 1 Jokasa 0 ToMe
HapogHoj 6aHum Cpbuje.

68



KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

49,

49.1.

HANA3U EKCTEPHE KOHTPOIJE (HacTaBak)
KoHTpona HapopHe 6aHke Cpb6uje (HacTtaBak)

Moctynajyhm no uspeveHnm mepama Hagsopa, Komnanuwja je poctaBuna u3BewTaj ca AokasMma o
peanusaumnju Mepe Hagsopa y Tadkm 1.2. Pewewa, 6p. 01-208339 on 23. centem6pa 2019. roanHe wm
n3seLlTaj ca gokasmma 6p. 01-232755 oa 21. oktobpa 2019. roguHe.

C Tum y Be3n, caunmeHa je CnyxbeHa benewwka 6p. YHOW [1-106/1/17 op 23. jaHyapa 2017. roguHe, o
crnpoBohekwy Mepa Hagsopa KomnaHuje HanoxeHux Peluerwem, KOjoM je KoHcTaToBaHO Aa je Komnanuja
npeny3ena ogpeheHe mepe 1 pagke 3a yHanpehewe cuctema MHTEPHNX KOHTpora y NOCTYNKY pellaBaka
OfLITETHUX 3axTeBa, anu Aa je y Uurby KOHa4yHe oLeHe NoTpebGHO U3BPLUNTY HENOCPEAHY KOHTPOIY YBUAOM
y cnuce npeamMeta wwTeTa, OAHOCHO KhbMry LUTETa/eneKTPOHCKY eBMOEHLUM])Y OOWTETHUX 3axTeBa, Mo KOM
OCHOBY je oBa KOHTpona u obaerbeHa y nepuoay oa 26. geuembpa 2017. go 1. jyna 2019. rogunHe (ca
npekvauma). O n3BpLUEHO] KOHTPONN N3BpLUEHa Mepa Haa3opa y Peweny n3 2016. rognHe, caunkeHa je
CnyxbeHa 6enewka 6p. Mos/XXI-19/1/19 og 1. jyna 2019. roguHe.

Y nocTynky KoHTpone noctynawa KomnaHuje y cknagy ca ogpenbama 3akoHa o 06aBe3HOM ocurypawy y
caobpahajy, y norneay ycknaheHocTV noctynaka v pagtu, OOHOCHO MOLUTOBaka POKOBA 3a pellaBakke
ofwTeTHMX 3axTeBa no ocHoBy AO, Ha ogabpaHoMm y30pky, yTBpheHo je aa Komnanuja cBoje obasese (no
3axTeBMMa Koju Cy pelueHmn y usHocy mawem og 500 EUR) Huje nsammpusana y 3akoHOM NponmncaHoM poKy
oA 8 aaHa, Beh ca npoceyHnM npekopayerem Tor poka of 3,8 AaHa (MpeTXo4HOM KOHTPOMOM KOHCTaTOBaHO
je npekopayere oBor poka o 11,92 gaHa), AOK je npekopayere poka Ko LTeTa y KojuMa cy Ooka3u 3a
yTBpfUBake BWCMHE W OCHOBa LUTETE [OCTaBibaHW HakHagHo, u3Hocuno npoceyHo 10,16 pgaHa
(NpeTxoa4HOM KOHTPOIOM OBO Mpekopayene je usHocuno 11,92 gaHa). Kog opwiteTHUX 3axTeBa Koju cy
pelueHu y nsHocy Behem oa 500 EUR, Ha ogabpaHom y30pKy npekopavetse je nsHocuno 9,83 gaHa, 4OK je
NPeTXo4HOM KOHTPOJSIOM KOHCTAaTOBaHO OBO npekopaderse oa 18,81 gaH.

Ha ocHoBy HaBegeHor KoHcTatoBaHO je ga je KomnaHuja octBapwna yHanpehewe y ycknahuarwy
nocTynaka v pagtbu 3a pellaBarbe oAWTEeTHUX 3aXTeBa Mo OCHOBY ocuryparwa AO ca Ha4YMHOM 1 pOKOBMMA
nponucaHnMm 3akoHOM 0 06aBe3HOM Ocurypary, anv aa Huje y NoTMyHOCTM noctynana y cknagy ca oBuUMm
3aKoHOM YMMe ce usnoxuna PU3NKy HeaaekBaTHe opraHm3auV|je nocnoesaka y OBOM CEITMEHTY.

KoHTponom TayHOCTM 1 Noy34aHOCTV nogaTtaka y enekTpoHCKO] KHbIn3m wTeTa, yTBPhHeHo je Aa enekTpoHcKa
eBuAeHuMja oaLTeTHUX 3axTeBa m3 ocHoBa AO He cagpxu, y ogpefeHom Bpojy cnyyajesa, TayHe noaaTtke
(npe ceera y geny gatyma npujema/nofHollera OALITETHUX 3axTeBa, unme ce KomnaHuja mnsnoxuna
onepatmBHOM pu3nky 13 Tad. 10. cT.2. nop 7) Oanyke o cucTemy ynpasrbaka y APYLITBY 3a OCUrypamse,
OOHOCHO p13WKy 0ACyCTBa oaroapajyher cuctema MHTEPHUX KOHTpona.

Ha ocHoBy yTBphEeHMX HE3AaKOHMTOCTN U HEMPABUITHOCTM Yy NMOCMOBaky N3peveHe Ccy ABe Mepe Haasopa y
Pewemny .6p. 11109 oa 30. geuembpa 2019. roamHe Kojuma je HanoxeHo KoMmnanuju aa:

- YHanpeau opraHusaumjy paga Tako fa oflTeTHe 3axTeBe no ocHoBy ocurypawa AO pewasa y
pokoBuMa nponucaHum 3akoHoM O o6aBe3HOM ocurypawy y caobpahajy u ga HapogHoj 6aHum
Cpbuje po 30. jyna 2020. roguHe [OCTaBM M3BELUTA] O CNPOBEAEHVMM aKTMBHOCTMMA Kao W
penesaHTHe JoOKa3e O U3BpLUEHY HaBedeHe Mepe, ca cTawbeM Ha aaH 30. jyHa 2020. roguvHe.

- O6e3benn apekBaTHy KOHTPOMy eBUAEHTMpawa nojaTaka Yy eneKTPOHCKOj KHM3W OALITEeTHUX
3axTeBa No ocHoBy ocurypawa AO, y nornegy wuxose TayHocTU M Aa, Takohe go 30. jyna 2020.
rogvHe poctaBu HapopHoj 6aHum Cpbuje, u3BelwTaj O CNpOBEAEHWM akTMBHOCTMMA, Kao W
peneBaHTHe JOKa3e O U3BpLUEHY HaBeAeHe Mepe, ca cTakbeM Ha aaH 30. jyHa 2020. roguHe.

[MocTtynajyhn o0 HanoxeHoj mMepu, y UMby YyCKnahuBawa MOCTyMKa peluaBaka OALITETHUX 3axTeBa Mo
ocHoBy AO ca HayMHOM M poKOBMMA NponvcaHum 3akoHom O obaBe3HOM ocurypawy, KomnaHuja je, y
OCTaBIbEHOM pOKY, npeay3ena oapefeHe akTMBHOCTM 3a yHanpehewe cuctema opraHusauuje paga u
MHGOopMaTHyke noapluke obpaje WTeTa Ha MOTOPHUM BO3uUnuma, o Yemy je obaBectuna HapogHy 6aHky
Cpbuje y ponucy 6poj 01-147145 op 22.07.2020. roanHe 1 y npunory AocTaBuna goka3e O CnpoBofewy
Mepe Haasopa.
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49,

HANA3U EKCTEPHE KOHTPOIJIE (HacTtaBak)

49.2. KouTtpona lNopecke ynpase

50.

51.

Tokom 2014. roguHe y KomnaHuju je u3BplleH nocTynak koHTpone obpadvyHa v nnahawa nopesa u
JornpuHoca no oaduTKy-nopes Ha AgoxoAak rpahaHa u octanux npuxoda 3a nepwog oA 1. jaHyapa 2011.
roavHe o 30. centembpa 2013. roanHe y MaBHoj dunujanu ocurypana Kparyjesau.

MuHnctapcTBo cuHaHcwja, MNopecka ynpasa LleHTap 3a Benuke nopecke 00Be3HMKe, Ha OCHOBY Harora 3a
TepeHcKy KoHTpony 6p. 47-00034/2014-LIBMNO-500 on 1. mapta 2018. roguHe, 13BpLUMnia je MOHOBHU
noctynak HaBefeHe koHTporne 13 2014. roguHe. NocTtynak je okoH4yaH Pewewem 6p. 47-00034/2014-LBIMO-
051 og 11. jyna 2018. roguHe kojuM je yTBphieHa obaBes3a 3a nopese v JONpUHOCE U KamaTa Y YKYNHOM
nsHocy oa 48.430 xurbaga amHapa. Pa3snuka nsHoca obaeese no HaBegeHoMm Peliewy n Pewery 13 2014.
roavHe nnaheHa y 2018. rognHun y ykynHom nsHocy og 7.876 xurbaga guHapa.

Ha Pewewe 6p. 47-00034/2014-LIBMO-051 og 11. jyna 2018. roonHe y 3akoHckoM poky Komnanuja je
ynoxwuna xanby MuHuctapctsy duHaHcuja - CeKkTopy 3a ApyrocTeneHu Nopecku U L@puHCKM MOCTynak.
Hana 17. anpuna 2019. roguHe y KomnaHujy je cturno Pewerwe MuHuctapctBa cmHaHcuja Penybnuke
Cpbuje, Onercere 3a apyrocreneHun nopecku nocrynak-beorpag, 6p. 47-04-01197/2018/39 opn 8. anpuna
2019. roguHe kojum ce noHuwTaBa Pewemne LlieHTpa 3a Benuke nopecke obsesHuke 6p. 47-00034/2014-
LIBMO-051, 6poj npegmeTta 865046748 oa 11. jyna 2018. rognHe n npegmeT Bpaha npBoM cTeneHy Ha
MOHOBHW NOCTYNaK 1 oanyynBare.

MwuHucTapcTBo dmHaHcwja MNopecka ynpasa LieHTap 3a Benvke nopecke obBesHuKe, Ha OCHOBY Hamora 3a
TepeHcKky koHTpony 6p. 47-00034/2014-LIBMO-51 op 16. anpuna 2019. roguHe, usBpwwuna je gpyru
MOHOBHWM MOCTynak HaBefeHe koHTporne u3 2014. roguHe. lMocTynak je okoHyaH Pewewem 6p. 47-
00034/2014-LIBIMO-053 og 31. jyna 2019. roguHe kojum je yTBpheH Uctu nsHoc obaeese kao y NnpeTxogHOM
peLuery, y YKynHom usHocy of 48.430 xurbaga avHapa, koju je nammpeH. Ha Pewwere 6p. 47-00034/2014-
LIBMO-053 oa 31. jyna 2019. roamHe y 3akoHckoM poky Komnawuja je ynoxwna xanby MuHuctapctsy
dpuHaHcuja - CekTopy 3a OpYrocTeneHn NOPeCKn U LapuHCKU NOCTYMak.

MULLIbEWE OBJTALLIREHOI AKTYAPA

Muwrbewe oBnawheHux akTyapa je AaTo Ha OCHOBY OLEHEe akTyapCKux nosuvuumja y rHaHCKHjCKUM
u3BeLLTajumMa 1 roamLLkeM U3BeLLTajy O MOCNOoBaky Ha Koje oBnalheHn akTyapuy Aajy MULLIIberse Y cknagy
ca 3akoHom o ocurypamny ("Cnyx6enu rmacHuk PC", 6p. 139/2014) n Oanykom O cagpXvHN MULLIbEHA
oBnawwheHor aktyapa ("Cnyx6enn rnacHuk PC", 6p. 38/2015).

Ha 6asu cnpoBegeHux aHanusa 1 pacnofioXUBMX PeneBaHTHUX nogaTtaka, MoXe Ce 3akibyynTu Aa je
npemuja ocurypara Komnanuje yTBpheHa y cknagy ca akTyapCckom CTPYKOM M nponucuma u fa obesbehyje
TpajHo ucnymete obaBesa ApyLLITBaA U3 YroBOPa O OCUrypatby.

TexHuuyke pesepBe KomnaHuje cy yTBpheHe y cknaay ca Baxehum nponucuma u akTyapCKoOM CTPYKOM M
06e36ehyjy ncnywere obaBesa u3 yrosopa 0 ocurypamy.

nonyroauiitn U3BELLTAJ UHTEPHE PEBU3UJE

Y usBellTajuma o pagy MHTepHe peBusuje y nepuogy jaHyap - jyH 2020. rognHe, AetarbHO Cy AaTu OCHOBHU
nponucaHu nogaun n nHdopmavmje: onuc N3BPLUEHNX MHTEPHUX PEBM3Wja NOCMOBawa (NpeamMeT pesusmje);
HEe3aKOHWTOCTW, HEeMNpaBWITHOCTW W NponycTu yTBpfleHe y TOKy WHTEPHUX PpeBu3uja; npenopyke 3a
OTKNawawe HenpaBuUIHOCTK; Apyre cyrectuje u Npeanosn; akTVBHOCTM npedyseTe Ha cnposohewy
npenopyka; HaunH obpage AOKyMeHTauuje u NocTynKa 3akrbyyuBara yrosopa O ocurypawy/nsgaBara
rnonvca v nuKBngauuje wreTta.

Y nepuogy jaHyap - jyH 2020. roguHe 3aBplueHO je ykynHo 10 nojeAuMHay4yHUX MHTEpHUX peBusnja. Y
u3BellTajuma MHTEPHUX peBu3opa, AaTa je ykynHo 15 npenopyka 3a ©yayhu pap, y Be3u Kopuroeara
yTBpheHMX HenpaBuIHOCTKW, KOje Ce, YrMaBHOM, OOHOCE Ha MOLUTOBake MNPOMnMCcaHux WHTEpPHUX akaTta
KomnaHuje n npoueaypa , u To:

-y npBom Tpomeceujy 2020. roanHe 06aBrbeHo je ykynHo 5 pesuauja n gato 9 npenopyka,

-y Apyrom Tpomeceujy 2020. roavHe - ykynHo 5 pesuanja n gato 6 npenopyka.
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52.

53.

53.1.

nonyroguiibn M3BELWTAJ UHTEPHE PEBU3WUJE (HacTtaBak)

MHTepHM pesusopm cy, n 'y Toky npsor nonyrogmwTta 2020. rogMHe, KOHTUHYMPaHO NpaTunn cnpoBofewe
AaTuX npenopyka 3a OTKMNakware YOUeHWX HemnpaBuNHOCTW, HedocCTaTaka W npornycra y pagy, kao 1 3a
yHanpehene cuctema paga, us NnpeTxofgHor nepuoaa.

O HaBeZeHOM Cy cauMh-eHa ABa TPOMeCeYHa 13BeLUTaja 0 pagy UHTEPHE peBu3nje, koja cy npuxeaheHa of,
ctpaHe Komucuje 3a pesusmnjy u HapgsopHor oanbopa Komnanuje n goctaBrbeHa HapogHoj 6aHum Cpbuje.”

PEOCUI'YPAHE

KomnaHuja BpLum peocurypare ga bu ce cmamnna drHaHcmKjcka U3noXxeHocT pusmunma. Peocurypamse je
M3BpLUEHO KOA peocurypaBajyhe opraHusauuje koja npeacTaBrba KOHTPOMMCAHO APYWTBO, a Koje je,
Hagjarbe, MW3BPLUMNO peocurypawe Yy WHoOcTpaHcTBy. LlegeHTn cy Hajehum pgenom  wmHocTpaHe
peocurypaBajyhe opraHusauuje.

PesepBauuje cpeacTaBa Nno OCHOBY OCTanmx OCUrypama U NpeHOoCHe NpemMuje nckasaHe Cy HakoH yMareh-a
3a peocurypawa Wu3BpLUEHA Kopa ApYrux ocurypaBajyhux komnaHuja ykribydyjyhu u cybcuawnjapHy
peocurypaBajyhy opraHusauujy.

YNPABJbAHE PU3ULIUMA
Hocuoumn cuctema ynpasrbawa pusmumma

Crtpatervja ynpaerbata pusnumma Komnauuje "[yHaB ocurypawe" a.n.0. npeactaBiba OKBUP 3a
ycnocTaBrbake CUCTeMa ynpaBrbaka pusnuMMa 1M HoMe je AedUHWCaHO yhnpasrbake pusvuuma,
CMPEMHOCT 3a npeysumare pu3nka 1 nonuTuke ynpasrbaka pusvuuma y Komnanwju. HagsopHu ogbop
KomnaHuje goHocu CtpaTteruvjy ynpaBrbarta pyM3numMma Kao 4eo NOoCcnoBHe cTpaTternje, O4HOCHO CacTaBHMU
Aeo nocroBHor nnaHa Komnaxuje.

HapnexHoctu n ogrosopHoctvt HagsopHor oa6opa u U3spLuHor ogbopa ypeheHe cy 3akoHOM 0 ocurypatby,
noasakoHckum aktuma HapogHe 6aHke Cpbuje n Ctatytom KomnaHuje.

3a cnpoBofjere cucTeMa MHTEPHUX KOHTpOMNa M cuctema ynpabibakwa pu3vuyMa OATOBOPHWU CY CBU
3anocrnieHn y KomnaHuju, koju cy ayxHun ga ce npu obaBrbamwy CBOjMX nocrosBa npuapxasajy Ctparervje
ynpaBrbaka pusMuuma, npasuna v npoueaypa kojuma ce ypefyje crnpoBohere cucTeMa WMHTEPHUX
KOHTpoOna v ynpaersamwe pusmuuma y Komnanmjn.

HagnexxHocTn n oaroBopHOCTM 3amnoCcneHmnx y KOMI'IaHMjVI Kao 1 pykoBoaunauda opraHm3aunoHux je,D,VIHVILI,a

ogpeheHn cy CtpaTernjom ynpasrbawa pusuumma, NpaBunHMKOM O OpraHvM3aumju u cuctemaTtusaumju
nocnosa u [NpaBUMIHMKOM O CUCTEMY UHTEPHUX KOHTpona y Komnanuju "OyHaB ocurypame" a.g.o.
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53.

53.2.

YMNPABJbAHBE PUBULIMMA (HacTaBak)
BpcTe pu3uka koje cy npegmet npahewa 1 ynpaBrbaka

Y okBupy pu3uMKa ocurypawa nocebHo ce ynpasrba MOjeAMHaYHUM PU3MUMMa Kao LITO CYy: PU3NK
HeafekBaTHO ofpeheHe npemuje, pusmk HeagekBaTHOr 06pa3oBaHba TEXHUYKUX PE3epBU, PU3NK OCUrypaHa
Koju npomusunnasu 3 katactpodanHux gorahaja, nocebHe pu3uke Koju npousunase n3 NPOMeHe BUCUHE,
TpeHAa (TeHAaeHUwMje) n BonaTUNHOCTK (OACTYNaka o4 OYEKMBAHOr) CTona CMPTHOCTU (PU3MK CMPTHOCTU U
PV3VK AYroBE4YHOCTH), MPOMEHE BUCUHE, TPeHAa M BONaTUIIHOCTM CToNna ncTeka, packunaa, obHose 1 oTkyna
yrosopa O Oocurypawy (puUsunK McTeka ocurypawa), MpOMeHe BUCUHE, TPpeHAa M BOMaTUIHOCTM cTomna
nHBanugHoctn n 6onectu (pusnk oborbesara), NPOMEHe MOMEHTa HacTaHKa 1 y4ecTarnocTu OCUrypPaHuX
cnyyajeBa, kao U BUCMHE MUCNnaTe Npu HacTaHKy TUX criyvajeBa, pUsnK HeaeksaTHe NpoLeHe pusmnka Koju
ce npeysnmMa y ocurypare, pu3nk HeageksaTHor ogpefuBarwa HMBOa camonpuapxaja unu npeysmmare
pusuka Behux o usHoca camonpugpxaja, 0qHOCHO HEMpPeHOLLEH€E BULLKA PU3nKa n3Haa camonpuapxaja y
caocurypare, peocurypame, ocrane pusmke ocurypama (npodecroHanHe n TEXHWYKE) KOju Cy y cknagy
ca npupogom, obumom n cnoxeHolwhy nocnosakwa KomnaHuje.

Y OKBUpY TPXKMULUHMX PU3MKaA, NOCEOHO ce ynpaBrba NojeAMHaYHMM pusnumuma: pu3nk NpoMeHe KaMaTHUX
cTona, p13nK NPOMEHE LieHa XxapTuja o4 BPELHOCTU, PU3NK NPOMEHE LieHa HEMOKPETHOCTH, PU3UK NMPUHOCA,
OEBU3HN PU3KK, PU3MK KOHKYPEHLMje, pU3UK HeadeKBaTHOr npunarofjaBara 3axTeBuMa KOpUCHMKA ycryre
ocurypawa, octane TPXULIHE pu3MKe Yy CKragy ca npvpogom, obumMom M crnoxeHolwwhy nocrnoBaka
KomnaHuje.

Y okBUpY puU3MKa Heucnyweha obaBe3a gpyre yroBopHe cTpaHe noce6GHo ce ynpaerba nojeauHauyHumM
pusauuMMa: puaMK HemoryhHOCTM HamnaTe WHBECTUMpaHWUX CpeacTaBa, pu3uk HemoryhHocTu Hannate
npvHOCa o UHBECTMPAaHWX CPpeACcTaBa Unu 3akyna, pusuk HemoryhHOCTM HannaTte NoTpaxvBatka Mo OCHOBY
ocurypama, caocurypara u peocuryparba, ocrane puamke.

Pusuk nukBugHoctn obyxBaTa nojegMHayHe pu3MKe: pU3MK HeadekBaTHOr yrnpaBrbakba UMOBMHOM WU
obaBe3ama (ALM -Asset Liability Management), pu3uk norpeLuHe npoLeHe, eBUAEHTUPaHa, Npe3eHToBama
n obenoganuBara BpeAHOCTN MMOBUHE 1 U3BOpa cpeacTaBa KomnaHuje, kao 1 keHux npuxoda, pacxoaa
W pesyntata nocrnosawa, pusMKk HemoryhHocTu npogaje vmoBuMHe KomnaHuje no KisMroBOACTBEHO]
BpeOHOCTU M HeMOryRHOCT Hannate M3BplUEeHe npojaje, puM3uK podHe HeycknaheHocTu cpeactaBa U
HMXOBUX U3BOPA, PU3NK HEMOTYRHOCTM M3MmpuBarka obaBe3a No OCHOBY OCUrypaka 1 ApyrumMm oCHOBaMma,
ocTarne pusuke.

Y OoKkBMpY onepaTUBHUX PU3UKa NpaTe ce: pM3uK NorpeLLHor, Heoarosapajyher nsbopa ynaHosa MsspLuHor
onbopa, HapsopHor ogbopa v nvua KojuMa je MoBepeHO pykoBohewe MojeavHUM NOCNOoBMMa, PU3MK
norpewHor, Heoaroeapajyher wn3bopa, pacnopega M nocTaBrbewa 3anocneHux y Komnanwuju
(kBanudpmkaumoHo 1 BpojHO), pU3MK HeageKkBaTHe opraHusauuje nocnosawa KomnaHuje, nHhopmMaTuyku
pY3MK, PU3MK MOrPeLUHOr M EeKOHOMCKM LUTETHOr yroBapawa NocroBa, pu3vK npesapa, 3noynotpeba u
APYIMX HE3aKOHUTUX aKTUBHOCTM, PU3WK yroBapara, OopraHvu3oBaka W obaBrbarwa MocrnoBa CynpoTHO
npaBunMma CTpyke ocurypawa, pusuk oAcycTBa cucTemMa MHTEPHUX KOHTpona, npoueaypa v noctynaka u
ocTanu pusuum.

Y oKBUpY NpaBHUX puU3UKa MnpaTe ce: pU3VK Hanarawa mepa, OOHOCHO M3puuaka KasHe of CTpaHe
HapogHe 6GaHke CpGuje wnm ppyror HagmnexHor opraHa, puank HemoryhHOCTW M3BpLUEHa Yrosopa
(BenMMuYHO nnu y LenuHmn), pusnk moryhnx rybrtaka na cnoposa, pusuk o npara HoBLa 1 UHaHcpawa
Tepopv3Ma 1 HeycrnocTaBrbawa edukacHMx npouedypa 3a crpeyaBakba npaka HoBLa M huHaHcMpara
Tepopur3ma, pu3nK HeycknaheHnx NOCNIOBHUX akaTa 1 pU3KK y BE3U MpYMeHe nponunca n HernprMernBata
nponucaHnx npoueaypa, ocTanu pusuum.

Opyrn 3Ha4ajHM pusuum obyxsaTtajy nojeavHayvyHe pusMKe: penyTauMoHu PU3UK, KOju MpoucTuye u3
YMaH-EHOT NMOBEpPEH-a jaBHOCTK y nocnoBawe KomnaHuje, cTpaTellkm pu3nK, koju npeactaBiba MoryhHOCT
HacTaHKa HeraTMBHUX edpekaTta Ha PUHaAHCKjCKM pe3ynTaTt unv kanutan KomnaHuje ycren HenocTtojama
ogroeapajyhux nonutuka u ctparternja KomnaHuje, HUXOBOr HeadekBaTHOr CMpoBONeHa, kao u ycrepn
npoMeHa y OKpyXeky, OAHOCHO M30CTaHKa ofdrosapajyher pearoBaka Ha NpoMeHe, pusnumy Koju HacTajy
npu ysofewy HOBMX Mpou3Boda ocuryparsa, YKibydyjyhm n HOBe akTMBHOCTM Yy Be3W ca npouecuma u
cuctemmrma y Komnanumju, pusmum no oCHoBY nocnoBa Koje je KomnaHwja nosepuna Tpehum nuumMma, octanum
pU3ULIM KOjW Ce NPOLIEHE Kao 3HavajHu.

Mpema cTeneHy yTuuaja Ha nocrnoBawe KomnaHuje, pusnum ce knacudukyjy y 4eTupu Kateropuje:

- HM3aK;
- cpeambu;
- BMUCOK; U
- eKCTpeMmaH pU3MK.
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53.3.

YMNPABJbAHBE PUBULIMMA (HacTaBak)

BpcTe pusuka Koje cy npeameT npahewa v ynpaBrbawa (HactaBak)

Mepere, OAHOCHO nMpoueHa pu3nka, BPLUM Ce KPO3 KBanNUTaTUBHY W KBaAHTUTATUBHY MpPOLEHY
naeHTUUKOBaHNX pusmka U gorahaja Tako WTO ce: Bpwy obpapga cBakor MAEHTUUKOBAHOM PU3NKa,
aHanuanpajy noctojehe koHTpornHe mepe y KomnaHuju, KBaHTUWKY]Y MAEHTUUKOBAHU PU3NLIM — Kad oA,
je To moryhe, npeanaxy gogatHe Mepe 1 npaTu cnpoBofiewe CBUX AOHETMX Mepa.

KomnaHuja, y oKBUpY ynpasreawa pusvuuma, BpLUM COMNCTBeHy npoueHy pusnka (ORSA - Own Risk and
Solvency Assessment) n CONBEHTHOCTU, Ynju pe3ynTaTu ce y3umajy y o63up npy AOHOLLEHY CTpaTEeLLKMX
oAnyka, nnaHnpary NOCrOBHUX aKTUBHOCTY U NpU ynpaBrbaky afgeksaTHowhy kanutana.

[Mpun BpLUEHy CONCTBEHE MPOLEHE pu3MKa U CONBEHTHOCTU, KoMnaHuja naeHTudukyje cee pusmke Kojuma
je nsnoxeHa nnm 6m morna 6uTn n3noxeHa y NOCroBaky KPaTKOPOYHO U AYropOYHO.

M3BeLuTaj 0 cONCTBEHOj MPOLEHN pr3nKa 1 CONBEHTHOCTN KoMnaHuje ca KBaHTUTaTUBHUM U KBanMTaTUBHUM
pesyntatuma npoueHe, 3aKkiby4lMma 1 ONMCcoM NpUMEHEHUX MeToAa WM NPeTnocTaBku, cacTaBHU je Aeo
M3BeluTaja 0 nocnosamy.

[lokymeHTOBaH M3BeELLTaj O COMCTBEHO] MPOLEHU puU3nKa W COMBEHTHOCTW HaAdfexHa opraHusauuoHa
jeanHvLua 3a ynpasrbake pusnuMMa nogHocK YnaHosnma ynpase Komnaxuje.

O6enopawuBate nogaraka y cknagy ca 3axteBuma MC®U 4 "YroBopu o ocurypamy”

Cmpykmypa npemuje no epcmama ocuzaypama - dusepcugukoeaHocm nopmdebosiuja ocuzypama

CTpyKTypa npemuje no BpcTama ocurypara - AnBepcrucrkoBaHOCT NopTdonuja ocurypara nprkasaHa je y
Tabenu y HacTaBky:

Y xurbapgama auHapa

3a nepuog
01. janyap — 30. jyH
2020. 2019.

Bpcma ocuzypansa
(1) Ocurypamnse og nocrneauvua Hesroae 435.976 383.890
(3) Ocurypate MOTOPHUX BO3UNa - Kacko 1.353.035 1.251.344
(7) Ocurypamne pobe y npeBo3y 131.976 135.969
(10) Ocurypamne of oaroBopHocTy 36or ynotpebe 5891619 6.109.176

MOTOPHMX BO3una

(8)m(9) Ocuryparwe MMOBUHE 4.417.544 3.390.200
Ocrtano 1.561.792 1.463.663
YKYNHO HEXXUBOTHO OCUTypaH:€e 13.791.942 12.734.242
(20) n (22) >KuoTHO ocurypame 1.341.685 1.172.523
YKynHa npemuja 15.133.627 13.906.765
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53. YMNPABJbAHWE PUSNLIMMA (HacTtaBak)

53.3. OGenopawunBame NogaTtaka y cknagy ca saxresuma MC®U 4 "Yrosopu o ocurypamwy"”
(HacTtaBak)

Ob6enodawusame nodamaka y ee3u ca CmpyKmypom nukeudupaHux wmema
CTpykTypa NKBMAMPaHKX LUTETa No HocuoLMMa pusnka aata je y Tabenum y HacTaBky:

Y xum-agama guHapa

01. janyap — 30. jyH 01. janyap — 30. jyH
2020. 2019.
XKusot HexuBoT YKynHo XKusoTt HexuBoTt YKynHo
JlvkBnanpaxe wrete y
camonpuapxajy 868.745 3.933.675 4.802.420 726.531 3.896.235 4.622.766
Yaeo peocurypara 1 caocurypara
y NUKBUANPAHUM LITeTama 246 255.773 256.019 - 153.633 153.633
YKynHO nukBuaupaHe wtete 868.991 4.189.448 5.058.439 726.531 4.049.868 4.776.399

*U3HOC NUKBUONPAHUX LWITETa HE Caap>XU TPpoLUKoBe J'II/IKBIA,EI,aLl,VIje.

CTpyKTypa nukBManpaHux LWTeTa no BpcTama ocurypara-gmsepcmdmkoBaHocT nopTtdonuja ocurypara
npukasaHa je y Tabenu y HacTaBky:

Y xum-agama guHapa

3a nepuog
01. janyap — 30. jyH
2020. 2019.
Bpcma ocuzypahsa
(1) Ocurypamnse og nocrneauvua Hearoae 149.965 198.220
(3) Ocurypahe MOTOPHUX BO3UNa - Kacko 830.072 710.051
(7) Ocurypamne pobe y npeBo3sy 20.559 14.870
Ocurypane oa 04roBopHOCTM 360r ynotpebe
(10) MOTOPHMX BO3una 1.975.935 1.937.864
8)un (9) Ocurypare MMOBUHE 716.659 743.748
Ocrano 496.258 445.115
YKYNHO HEXXMBOTHO OocUrypame 4.189.448 4.345.375
(20) n
(22) >KuoTHO ocurypame 868.991 596.387
YKynHo wreTe 5.058.439 4.941.762

KomnaHuja peocurypaBa feo pusuka koje npubasrba kako 61U KOHTponucana ManoXxeHocT rybuumma u Ha
Taj HA4YMH CcMakbuna PpusUK KoHUeHTpauuje. Komnanvja wvma komMGuHaLWjy NpOMOpLMOHANHUX |
HEenpomnopLMOHANHUX YyroBOpa O Peocurypaty.

Camonpuapxaj je jeqaH oa OCHOBHMX YMHWMaua y onpeferbewy pusvka kojyu he KomnaHwja gasatu y
nokpuhe peocurypama, O4HOCHO fAena pusuka koju he 3agpxasatu.

Punauk nponsnnasun n3 HeageksaTHO oupef]eHor HUBOa camonpmp,p»(aja, Kao 1 N3 pu3nka HenpmmMmerwnsata
NoA3aKOHCKMX akaTa U MHTEePHUX akaTa KOMI'IaHVIje KOjI/IMa cy neduHncaHe npouenype 3a peocurypamse
BULLKOBA puU3nKa OHOCHO U3paBHaH-€ pU3nKa.

KomnaHuja je cnposoawmna oaroBopHY 1 OnpesHy NonuTUKY Caocuryparsa n peocuryparsa BULLKOBa puUsika,

y cknagy ca Opafiykom O KpuTepujymnma, HauuHy yTBphuBakba, Tabenu MakcvmarnHor camorpuapxaja u
YKYMHOM U3HOCY camonpuapskaja, kao U MNpaBuUmHMKOM O YCIIOBUMA Y HAUYMHY Caocurypama u peocurypama.
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KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

53. YMNPABJbAHWE PUSNLIMMA (HacTtaBak)

53.3. OGenopawunBame NogaTtaka y cknagy ca saxresuma MC®U 4 "Yrosopu o ocurypamwy”

(HacTtaBak)
Ob6enodaw-usar-e nodamaka y ee3u ca Cmpykmypom nukeudupaHux wmema (Hacmaeak)

CTpyKTypa yKyrnHO ocTBapeHe (MepofaBHe) NpemMuje NpeMa HocrMoLuMMa pusunka, NpukasaHa je y cnegehoj

Tabenu:

01. janyap — 30. jyH

Y xurbapgama auHapa

01. janyap — 30. jyH

2020. 2019.
XuBot HexuBoT YKynHo XuBoTt HexuBoT YKynHo

OcTBapeHa (MepozaBHa)

npemMuja y camonpugpxajy 1.431.388  11.199.019 12.630.407 1.147.884  10.650.894 11.798.778
Yaeo peocurypawa u

caocurypama 5.189 1.497.969 1.503.158 2.828 1.270.893 1.273.721
YKynHo ocTBapeHa
(mepopaBHa) npemuja 1.436.577 12.696.988 14.133.565 1.150.712  11.921.787 13.072.499

Cmpykmypa mexHu4Kux pesepeu

06paqu TEXHUYKUX pe3epBu KOMI'IaHVIja BpLwKn y CKnagy ca 3akoHOM 0 ocurypamy, NOA3aKOHCKMM akTuMa

AOHETMM Ha OCHOBY 3aKOHa M MHTepHUM akTuma Komnanuje.

TexHuuke pesepse y camonpugpxajy Ha gaH 30. jyHa 2020. rogmHe nsHoce 30.603.815 xurbaga anHapa,

Kao LWTO je npe3eHToBaHoO y cneaehoj Tabenu:

Y xuroagama guHapa

30. jyH 2020. 31. peuembap 2019.
XKusot HexunBoT YKynHo XKusoTt HexuBoT YKynHo

TexHu4ke pesepse 5.610.198 27.336.447 32.946.645 5.440.196  25.023.797  30.463.993
TexHnuke pesepse Koje nagajy

Ha TepeT caocurypasaya,

peocurypasava (3.821) _ (2.339.009) (2.342.830) (3.330) (1.905.134)  (1.908.464)
YKYNHO TeXHU4YKe pe3epBe
y camonpuapxajy 5.606.377  24.997.438 30.603.815 5.436.866 23.118.663  28.555.529

CTpyKTypa TEXHWUYKNX pe3epBu NpukasaHa je y Hanomenn 44.1, a cTpykTypa TEXHUYKM pe3epBe Koje naaajy
Ha TepeT caocurypaBaya, peocurypaBaya npukasana je y Hanomenu 44.2.

Kpemare npeHocHe npemuje

KpeTate npeHocHe npemuje npukasaHo je y Tabenu y Hactasky:

Y xurbapgama anHapa

2020. 2019.
MepopaBHa MepoagaBHa
Peocurypamwe npemuja Peocurypamwe npemuja
Cawmo- ¥ pgaTto yKynHor Cawmo- u aaTo yKynHor
npuapxaj caocurypawe noptdernba npuapxaj caocurypawe noptderna
MpeHocHa npemuja -
1. janyap 11.366.955 1.190.770 12.557.725 10.644.578 932.345 11.576.923
BpyTo npemuja 13.246.361 1.887.266 15.133.627 25.463.289 2.948.127 28.411.416
MepogasHa npemuja (12.630.407) (1.503.158)  (14.133.565) (24.740.912) (2.689.702)  (27.430.614)
MpeHocHa npemuja —
30. jyn 2020 /
31. peuembap 2019 11.982.909 1.574.878 13.557.787 11.366.955 1.190.770 12.557.725

* bpyTo npemuja =dakTtypucaHa npemuja y Tekyhem (obpayyHckom) nepvogy
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KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

53.

YMNPABJbAHBE PUBULMUMA (HacTtaBak)

53.3. OGenopawunBame NogaTtaka y cknagy ca saxresuma MC®U 4 "Yrosopu o ocurypamwy”

(HacTtaBak)

Kpeman-a pesepsucaHux wmema

YKynaH U3HOC pe3epBUCaHMX LUTETA CACTOjM Ce U3 pe3ePBUCaAHMX NPUjaBIbEHUX, @ HENVKBUAMPAHKX LUTETA,
pe3epBUCaHNX HacTanux HEMpWjaBrbeHUX LITETa W pesepBauuje 3a TPOLUKOBE NUKBMAAUMje U ucnnate
wreTta. OBpayyH pe3epBUCaAHMX LUTETa BPLIM Ce Npema peneBaHTHUM akTuMa perynaTopHOr opraHa
HapogHe 6aHke Cpbuje n nHTepHuM aktuma KomnaHuje.

Y HapeOHUM nperneguma U3HOCK pe3epBUCaHKX LITETa caapKe U pe3epBaunjy 3a TPOLLKOBE.

KpeTake pesepeucaHux npujaerbeHux wmema npeseHTyje Ce Yy HacCTaBKy:

Y xurbagama guHapa

2020. 2019.
Pe3epBu- Yyewhe Pe3epBucaHe Pe3sepBu- Yyewhe Pe3epBu-
caHe peocurypa- HacTane caHe peocurypa- caHe HacTtane
HacTane Baya u npujaBrbeHe HacTane Baya u npuvjaBrbeHe
npujaBroeHe caocurypa- a HepelwleHe  npujaBrbeHe caocurypa- a HepelueHe
wrete y Bayvay wreTte wrete y Bavyay wreTte
camo- pesepBuca- yKynHor camo- pesepBuca- YKynHor
npuapxajy HUM LUTEeTama noprderba npuapxajy HUM LWiTEeTama noprtdersa
Crame -
1. jaHyap 4.664.642 662.383 5.327.025 4.197.488 508.305 4.705.793
[pomeHe
pesepBuCaHUX WTeTa 708.732 41.998 750.730 467.154 154.078 621.232
Crame — 30. jyH 2020 /
31. neuembap 2019 5.373.374 704.381 6.077.755 4.664.642 662.383 5.327.025

*BpyTo je y 3Hayewy Aa je y NuTamwy pe3epBaLivja NOMHOXeHa KoeULIMjeHTOM TPOLLKOBA.
**YkynaH noptders = ConcTBeHn noptders + npuMmrbeHa caocurypasa

Crarbe NpoceyHor nsHoca pesepBucaHux WTeTa (peaoBHe/Cnop/yKynHo) npukasaHo je y crnegehoj Tebenu:

[poceyaH nsHoc

30. jyH 2020. roguHe

Y xurbapama guHapa
31. peuembap 2019. roguHe

PepoBHe

Y cnopy

YKynHo

PepoBHe

Y cnopy

YKynHo

pes3epBUCaHUX WITETa

429

1.073

633

664

1.023

833

KpeTame pesepsucaHux Henpujas/beHuUX wmema npeseHTyje ce y HacTaBKy:

Y xurbagama guHapa

2020. 2019.
Pe3epBucatve Yyewhe PesepBucaHe Yyewhe
HacTane peocurypa- HacTane peocurypa-
Henpwuja- Baya v Henpuwuja- Baya v
BIbeHe caocurypa- PesepBucaHe BibeHe caocurypa- PesepBucaHe
wrete y Bauyay HacTane wrete y Bayay HacTane
camo- pesepBuca- HenpujaBrbe- camo- pe3epBuca- HenpujaBrbe-
npuapxajy HUM WITeTama He wTeTe npuapxajy HUM WITeTama He wiTeTe
Crame -
1. jaHyap 7.177.300 52.309 7.229.609 6.064.985 37.860 6.102.845
lMpomeHe
pes3epBuCaHmMX LWTeTa 230.690 7.567 238.257 1.112.315 14.449 1.126.764
Crtame — 30. jyH 2020 /
31. peuembap 2019 7.407.990 59.876 7.467.866 7.177.300 52.309 7.229.609

*BpyTo je y 3HaYeky Aa je y nuTamwy pesepBauuja NoMHOXeHa KoedULMjeHTOM TPOLLKOBA.
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KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE

30. jyH 2020. roguHe

53.

YMNPABJbAHWBE PUBULUMA (HacTtaBak)

53.3. Ob6enopawuBate Nnogartaka y cknagy ca 3axreBuma MC®U 4 "YroBopu o ocurypamy"

(HacTtaBak)

Kpemamsa pesepsucaHux wimema (Hacmaeak)

Mpernen ykynHux pesepeucaHux wmema f[aje ce y HaCTaBKy:

Y xur-agama AUHapa

2020. 2019.
Yyeuwhe Yyewhe
peocurypaBaya peocurypaBayva
Pe3epBucaHe n PesepBucaHe PesepBucaHe n PesepBucaHe
lwiTeTey caocurypaBaya wTete lWiTeTey caocurypasaua wreTe
camo- y pe3epBuca- yKymnHor camo- y pe3epBuca- YKYMNHor
npuapxajy HWM WTeTamMa noptderba npuapxajy HUM WITeTamMa noprderba
Cramse - 1. jaHyap 11.841.942 714.692 12.556.634 10.262.473 546.165 10.808.638
MpomeHe
pesepBUCaHNX ITeTa 939.422 49.565 988.987 1.579.469 168.527 1.747.996
Crambe -30. jyH 2020 /
31. peuembap 2019 12.781.364 764.257 13.545.621 11.841.942 714.692 12.556.634
- HexusoTt 12.621.171 764.257 13.385.428 11.703.855 714.692 12.418.547
-Kusot 160.193 - 160.193 138.087 - 138.087

*BpyTo je y 3Hayeky Aa je y nuTamwy pesepBauuja NoOMHOXeHa KoedULMjeHTOM TPOLLKOBaA.
**YkynaH noptcers = COncTBeHu noptders + npumrbeHa caocurypama

Y u3BewWwTajHOj roguHy gowrno je Ao nosehakwa YKYnHO pe3epBUCaHUX LTeTa noptderba y ogHocy Ha
npeTxodHy roavHy. Yuewhe peocurypaBaya u caocurypasaya y pesepBucaHvM LwTeTama je nosehaHo y
0HOCY Ha NpeTxogHy roauHy. Hanpen HaBedeHa kpeTawa pesyntmpana cy pacToM pe3epBUCaHux wreTa
y camonpuapxajy Tekyhe roguHe y 0OfHOCY Ha NPETXOAHY FOANHY.

Ob6enoda-ueane nodamaka y ee3u ca MepoOasHOM MPEeMUujoM, MepodasHUM wmemama y
camonpudpajy u mpowkoeuma o epcmama ocuaypama

Y tabenama y HacTaBKy NpPe3eHTyjy Ce ynopeoHu nojauyM O MepogaBHMM Mpemujama U MepodaBHUM
wTetama y camonpuapxajy Komnanwvje, kao n npernep TpowkoBa cnpoBofera ocurypara 3a nocrnefwe

[Be roguHe.

Y xurbapama guHapa

3a nepwmogp 01. janyap — 30. jyH

2020.
MepopasHa MepopaBHe

Bpcma ocuzyparba npemujay wreTe y Canpo

YKynHa camo- camo- peocwury-

npemuja npuapxajy npuapxajy TCO pawa

(1) Ocurypame oa nocrieguua Hesroge 435.976 406.906 156.562 123.812 5.743

(3) Ocurypahe MOTOPHUX BO3UNa - Kacko 1.353.035 1.266.553 936.951 462.794 3.841

(7) Ocurypamne pobe y npeBo3y 131.976 113.970 68.361 49.631 35.408
(10) Ocurypatne o 0aAroBOpHOCTH 360r

ynotpebe MOTOpHMX BO3uUna 5.891.619 6.032.973 2.241.718 1.565.979 105.348

(8)n (9) Ocurypare MMOBUHE 4.417 .544 2.550.365 1.271.749 768.014 1.106.702

Ocrtano 1.561.792 828.252 554.563 408.107 369.465

YKYNHO HEXXMBOTHO Oocurypame 13.791.942 11.199.019 5.229.904 3.378.337 1.626.507

(20) n (22) AKnsoTHO ocurypare 1.341.685 1.431.388 894.872 322.712 4.740

YKynHo 15.133.627 12.630.407 6.124.776 3.701.049 1.631.247

*canpgo peocurypara = (yAeo peocurypatrba + garta caocuryparsa y npemujn) — (ydewhe peocurypama + gata

caocurypara y HakHagu Lwreta)
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KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

53. YNPABJbAHKE PUSNLMMA (HacTtaBak)

53.3. ObenopamwuBame nogartaka y cknagy ca saxreeuma MC®U 4 "Yrosopu o ocurypamy"

(HacTtaBak)

Ob6ennoda-ueam-e nodamaka y ee3u ca MepoOasHOM MPeMujoM, MepodasHUM wmemama y
camonpudpikajy u mpowkoeuma rno epcmama ocuzypama (Hacmaeak)

Y xurbapama guHapa
3a nepuop 01. janyap — 30. jyH

2019.
MepoaaBHa MepoaaBsHe

Bpema ocuzyparba y npemujay wreTe y Canpo
KynHa camo- camo- peocwury-

npeMmja  npuapxajy npuapxajy TCO pawa

(1) Ocurypame o nocneguua Hesroge 383.890 374.765 206.342 119.363 19.190
(3) Ocurypare MOTOPHMNX BO3Una - Kacko 1.251.344 1.112.596 769.018 386.456 20.249
(7) Ocurypatse pobe y NnpeBo3y 135.969 112.641 (34.167) 34.813 32.829

(10) Ocurypare of oarosopHocTy 36or

ynoTpebe MOTOpPHUX Bo3una 6.109.176 6.018.445 2.129.168 2.340.827 92.059

(8)n (9) Ocurypatse MMoOBUHE 3.390.200 2.254.274 1.294.837 679.290 679.522
Ocrano 1.463.663 778.173 490.729 303.758 327.914

YKYynHO HEeXXMBOTHO ocurypame 12.734.242 10.650.894 4.855.927 3.864.507 1.171.763

(20) n (22) >KnBOTHO OCUrypare 1.172.523 1.147.884 741.890 306.551 2.828
YKynHo 13.906.765 11.798.778 5.597.817 4.171.058 1.174.591

*cango peocurypaka = (yoeo peocurypawa + gata caocurypawa y npemuju) — (ydewhe peocurypawa + garta

caocuryparba y HakHagu wreta)

Ob6enodawusame nodamaka y ee3u ca MepodasHUM MeXHUYKUM pe3ysmamom (6pymo)

Bpcma ocueypama

(1) Ocuryparbe of nocneguua Hesroge

(2) [o6poBOIbHO 30paBCTBEHO OCUTypak-e

3) Ocurypare MOTOPHKX BO3UIa - KAacko

(4) Ocurypatrbe LWUMHCKUX Bo3urna

(5) Ocurypatrbse Ba3gyxonnosa

(6) Ocurypatrbe nnoBHMX objekara

7) Ocurypatbe pobe y npeBo3y

(8) Ocurypare UMOBMHE 0f NoXapa 1 ApYyrux onacHoCTU

9) Ocrtana ocurypara UMoBUHE

(10) Ocurypate of oaroBopHoOCTH 360r ynotpebe MOTOpPHMX
BO3una

(1) Ocurypare o 0aroBopHocTH 36or ynotpebe
Ba3ayxonnosa

(12) Ocurypare o oaroBopHocTh 36or ynotpebe
nnoBHMX objekaTta

(13) Ocurypare of onwTe OAroBOPHOCTH

(14) Ocurypatmbe kpegnTta

(15) Ocurypatbe jemcTBa

(16) Ocuryparbe rHaHcuHjckux rybutaka

(17) Ocurypare TpoLLKOBa NpaBHe 3allTute

(18) Ocurypare nomohu Ha nyToBaky
YKYNHO HEXXMBOTHO OCUrypatse

(20) Ocurypame xuBoTa

(22) [onyHcko ocurypame y3 ocurypatme XumsoTta
YKYNHO XXMBOTHO OCUrypame

YKynHo

TexHunuku pesyntat (MLLU:MM)

y%

30. jyH 2020. 30. jyH 2019.
54,70 75,71
67,64 97,96
102,02 96,29
65,36 8,20
160,35 (24,04)
276,87 94,18
69,27 (38,98)
26,52 30,42
72,15 73,87
46,02 44,59
22,58 0,43
- 195,70
48,22 60,68
71,87 152,00
395,13 (2,33)
2,26 83,46
117,32 67,40
57,46 55,12
79,72 83,06
48,10 55,56
78,06 81,30
59,65 57,52
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KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

53. YNPABJbAHKE PUSNLMMA (HacTtaBak)

53.3. Ob6enopawuBate Nnogartaka y cknagy ca 3axreBuma MC®U 4 "YroBopu o ocurypamy”

(HacTtaBak)

O6enodamwusame nodamaka y ee3u ca MepoGaeHUM MEeXHUYKUM pe3ysimamom y caMonpuopxajy

Bpcma ocuzypan-a
Ocurypatnse of nocneauvua Hesroge
[o6poBorbHO 34paBCTBEHO OCUrypake
Ocurypate MOTOPHKX BO3MINa - Kacko
Ocurypame LUMHCKMX BOo3una
Ocurypatne Ba3gyxonnosa
Ocurypame nnoBHUX objekata
Ocurypamne pobe y npeBosy
Ocurypahe UMOBUHE Of, NoXapa 1 ApYrux onacHocTu
Octana ocurypaka UMoBUHE
Ocurypane o 04roBOpHOCTM 360r ynoTpebe MOTOPHUX
BO3una
Ocurypamne of oaroBopHocTu 36or ynotpebe
Ba3gyxonnosa
Ocurypamne of oaroBopHocTu 36or ynotpebe
nnoBHux objekata
Ocurypate of onLTe 0AroBOPHOCTU
Ocurypame kpeanta
Ocurypame jemcTBa
Ocurypane dmHaHcKjckux rybuTaka
Ocurypate TpoLUKOBa NpaBHE 3alTuTe
Ocurypane noMohu Ha nyToBamwy
YKYNHO HEXXMBOTHO OCUrypak-e
Ocurypamne xuBoTa
[lonyHcKo ocurypame y3 ocurypame xvBoTa
YKYNHO XXUBOTHO OCUTrypaH-€e

YKynHo

TexHu4ku pesyntat (MLLU:MM)

y%

30. jyH 2020. 30. jyn 2019.
53,93 77,36
69,89 102,33
103,68 97,03
97,21 26,33
(313,32) (30,74)
278,62 95,24
86,39 (45,42)
32,82 51,73
86,25 96,30
46,5 44,38
101,64 -
11,15 290,23
74,07 100,44
102,88 156,22
493,14 (1,65)
64,36 (6,87)
117,32 67,40
61,82 60,69
80,08 83,33
48,10 55,56
78,39 81,56
63,79 62,82

53.4. O6enopawuBame nogaTtaka y cknagy ca MCOU 7 "®PuHaHCHjCKn MHCTPYMEHTU: obenogawmBamba”

KaTteropuje puHaHCcuHjckux MHCTpymMeHaTa

®PuHaHcHjcKa cpeacTBa

[lyropoyHu hnHaHCKjCKM nnacmaHn
MoTpaxuBara

PuHaHcHjckn Nnacmann

[(OTOBMHCKM eKBMBANEHTM U rOTOBUHA
MoTpaxuBara 3a HedhaKkTypmcaH NpUXon,

CTtambe Ha aaH

®duHaHcujcke ob6aBese

Ob6aBe3e No OCHOBY LWITETA

ObaBe3e 3a NpemMujy peocuryparba 1 caocurypama
Ob6aBese 3a NpoBU3Mjy U perpece

Ob6aBese npema gobaerbadvma

ObaBe3se 3a guBuaeHae

YHanpegn obpayyHaTh TPOLLKOBU

CTtame Ha AaH

Y xuroagama guHapa

31. peuembap

30. jyn 2020. 2019.
469.782 469.807
5.542.756 4.973.899
29.336.003 27.546.609
2.851.311 1.957.687
1.089 2.122
38.200.941 34.950.124
353.861 63.063
1.502.046 1.218.606
40.178 51.827
84.500 178.772
3.042.087 2.011.341
2.046 28.895
5.024.718 3.552.504
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KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

53. YNPABJbAHKE PUSNLMMA (HacTtaBak)

53.4. O6enopawuBate nogaTtaka y cknagy ca MCO®U 7 "®uHaHcHjcku MHCTPYMEHTU: o6enoaawuBamba”
(HacTtaBak)

Pu3num koju notudy oa ouHaHCKjCKUX MHCTpPyMeHaTa obyxBaTajy:

- KpeauTHU pUsunK;

- TPXMWLUHW PUBKK KOjU Ce CaCTOjI/I o Tpu BpCTE pu3nka: AeBU3HOI p1U3nKa, KaMaTHOI pusnka n pu3vka
npomMeHe LeHe C*)VIHaHCVIjCKOF MHCTPYMEHTAa; N

- PU3KK NUKBUOAHOCTW.

53.4.1. KpeauTtHu pusuk

ManoxeHocT kpeauTHOM pusuky nocebHo ce obenopawyje 3a cnepgehe kaTteropuje (OUHaHCKHjCKUX
cpeacTBa, OAHOCHO MHaAHCHjCKE UMOBUHE:

- AYropoyHu pmHaHCKjCKu nnacmanu,
- dorHaHcKjckn NnacmaHu n
- noTpaxuBara.

MocToju 3HavajHa pa3nuka y cTeneHy n3noxeHoctn KomnaHuje KpeamTHOM pU3NKy Y 3aBUCHOCTU 04 Tora o
KOjoj ce KaTeropuju uHaHCHUjcKOor WHCTpyMeHTa pagu. KpeduTHOM pu3nKy Cy HajBulle WU3noXeHa
noTpaxmeara of OcurypaHuka no ocHoBy hakTypucaHe npemuje ocurypamwa u obpadvyHatux kamarta no
OCHOBY KallkbeHa Y nsMmpuBany obaBesa of cTpaHe AyxHuka. VMimajyhu y Bugy Aa ce nocnegrwux roguHa
NUKBMOHOCT Y Npupeaun nosehasana, n camum TM ce noeBehasana v HannaTta NoTpaXnsBama Nno OCHOBY
npemMuje ocurypama, KpeamTHU pusnK KoL OBOr MHCTPYMEHTA je 3Ha4yajHO MakM Hero LWTOo je To B1o cryyaj
y paHujum nepuogmma.

Y npouecy ynpaBrbaka KpeauMTHUM puankom, KomnaHnuja ynpasrba puavuMma Koju npousunase us
YNOXEHUX CPEACTaBa y XxapTuje o4 BPeOHOCTU KojuMa ce Tpryje U puavMkoM GoHUTETa OCUTypaHyKa, UHTEPHO
KaTeropucaHux y CerMeHT BENUKMX KnujeHaTa M ocTanum pu3vumMMa Koju CToje y Be3u ca HannaTom
noTpaxveatba.

MakcrmarnHa U3noxeHoCT KpeaUTHOM PU3MKY je npukasaHa y cnegehoj Tabenu:

Y xurbagama guHapa
31. peuembap

30. jyH 2020. 2019.
UcnpaBka

®duUHaHCHjcKa MMOBMHA BpyTto usHoc BpeAHOCTHU HeTo n3Hoc HeTo u3Hoc
[yropoyHu ouHaHCcuHjck1

nnacManm 1.582.738 1.112.956 469.782 469.807

MoTpaxuBara 15.085.509 9.542.753 5.542.756 4.973.899

PuHaHCcHjckM NnacMaHu 31.318.750 1.982.747 29.336.003 27.546.609

YKynHo: 47.986.997 12.638.456 35.348.541 32.990.315
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KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

53. YMNPABJbAHKE PUSNLIMMA (HacTtaBak)

53.4. Ob6enopawuBame nopgaTtaka y cknagy ca MCO®U 7 "®duHaHcujcku MHCTPYMeHTU: obenogawmnBama”
(HacTtaBak)

56.4.1. KpeantHn pusuk (Hactasak)

MN3noxeHOCT KpeanTHOM PU3KKY, Yy MOrfneay NoTpaxvBaka, MpUkasaHa je u Ha OCHOBY CTapOCHE CTPYKType
noTpaxueara Koja je gata y cnegehoj tabenu:

Y xurbagama auHapa

30. jyH 2020.
UcnpaBka
CTtapocHa CTpPyKTypa noTpaxuBaka BpyTo n3Hoc BpefHoOCTH HeTo usHoc
Hepocneno 4,533.528 265.718 4.267.810
Kawwene oa 0-90 gaHa 978.923 252.492 726.431
Kawrene og 91-180 gana 459.195 243.638 215.557
Kawrene og 181-270 ganHa 257.369 157.866 99.503
Kawere npeko 271 gaHa 8.856.494 8.623.039 233.455
YKynHo 15.085.509 9.542.753 5.542.756

53.4.2. TpXXUWIHW pU3num — [leBU3HU, KAMaTHU U PU3MK NMKBUBHOCTU

[eBn3HUN pu3nk

Mon AeBU3HMM pU3MKOM MoApa3ymMeBa ce BepoBaTHOha HacTaHka HeraTuBHUX edekaTa Ha (hMHaHCUjCKK
pesynTaT U kanutan KomnaHuje ycnen npomeHe BpedHOCTV OEBU3HMX KypceBa. [eBU3HOM pusnky cy
M3rioXXeHe CBe No3uuUMje aKkTvBe M nNacuBe y AeBM3ama, kKao U noTpaxvBawa UM obaBese uHOEeKcMpaHe
CTpaHOM BasyToOM.

KomnaHuja ynpaBrba 4EBM3HUM PU3MKOM Y LiUrby orpaHuyaBarsa Moryhux ryéutaka 3Gor npomeHa kypca
CTpaHWUX BamnyTa U ofpxaBaka puU3vKa Ha HWBOY KOjU je MpUXBaTIbUB U3 yrrna pesyntarta NnocroBawa,
afleKBaTHOCTM KanuTarna u 3axTeBa 3a O4yBateM JIMKBUAHOCTY.

ManoxeHoct KomnaHuje gesmsHom puanky Ha gaH 30. jyHa 2020. roguHe je nata y HapeaHoj Tabenu:

Y xurb-agama guHapa

Ocrane

usb EUR Banyre PCQ YKynHo
®duHaHcujcka cpeacTBa
[yropoYHn ouHaAHCKjCKN NNacMaHun - 153.659 - 316.123 469.782
MoTpaxmBama - 13.554 394 5.528.808 5.542.756
duHaHcuKjckn nnacMaHu - 2.534.249 - 26.801.754 29.336.003
[OTOBMHCKW eKBMBaNeHTW 1 roToBMHa 14.698 247.228 54.464 2.534.921 2.851.311
MoTpaxuBama 3a HedakTypucaHn NpUxoa - - - 1.089 1.089
YKynHo 14.698 2.948.690 54.858 35.182.695 38.200.941
®PuHaHcujcke obaBese
O6GaBe3e 3a npemuje un WwTeTe - - - 1.855.907 1.855.907
Ob6aBese 3a NpoBU3Mjy U perpece - 183 - 39.995 40.178
Ob6aBese npema gobaerbadnma 18 64 - 84.418 84.500
Ob6aBe3se 3a auBuaeHae - - - 3.042.087 3.042.087
YHanpen obpayvyHaTu TPOLLKOBU - - - 2.046 2.046
YKynHo 18 247 - 5.024.453 5.024.718
HeTo neBu3Ha no3uuuja Ha paH
30. jyHa 2020. 14.680 2.948.443 54.858 30.158.242 33.176.223
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KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

53.

YMNPABJbAHWBE PUBULIMMA (HacTaBak)

53.4. Ob6enopawuBame nopgaTtaka y cknagy ca MCO®U 7 "®duHaHcujcku MHCTPYMeHTU: obenogawmnBama”

(HacTtaBak)

53.4.2. TpxxUWHW pu3num — [leBU3HU, KAMaTHU U pU3UK nukBunaHoctn (Hactasak)

OeBu3Hu pusuk (HacrtaBak)
ManoxeHocT KomnaHuje aeBnsHom puanky Ha AaH 31. geuembpa 2019. roaunHe je faTa y HapeaHoj Tabenu:

Y xurbagama AUHapa

Ocrane
usbD EUR BanyTe PCQi YKynHo

®PuHaHcHjcka cpeacTBa
[lyropo4Hu pmHaHCcKjckn nnacmaxu - 153.684 - 316.123 469.807
MoTpaxvBara - 10.372 194 4.963.333 4.973.899
DUHaAHCKCKM NnacMmaHu 49.305 2.371.595 - 25.125.709 27.546.609
[[OTOBUHCKWN €KBUBANEHTU U rOTOBMHA 15.147 403.625 53.187 1.485.728 1.957.687
[MoTpaxumBara 3a HedhakTypmrcaHu NpUxopa, - - - 2.122 2.122
YKkynHo 64.452 2.939.276 53.381 31.893.015 34.950.124
®PuHaHCcHjcke obaBese
ObGaBe3se 3a npemuje n wTeTe - - - 1.281.669 1.281.669
ObGaBe3e 3a NpoBK3Kjy 1 perpece - 2.148 - 49.679 51.827
ObaBe3e npema gobasrbaunma - 354 - 178.418 178.772
Ob6aBese 3a guBMaeHae - - - 2.011.341 2.011.341
YHanpepn o6pavyHaTh TPOLLKOBU - - - 28.895 28.895
YKynHo - 2.502 - 3.550.002 3.552.504
HeTo aeBu3Ha nosuuuja -

31. peuembap 2019. 64.452 2.936.774 53.381 28.343.013 31.397.620

KomnaHuja je nanoxeHa 4eBU3HOM PU3VKY NPBEHCTBEHO NPEKO AYTOPOYHUX U KPATKOPOUHUX (OMHAHCUCKIX
nnacmaxa, noTpaxvBara 1 roToBUHE Y FOTOBUMHCKUX EKBMBArNeHaTa, kao 1 ob6aBe3a npeMa fJobaBrbaunma
Koje cy JeHOMUHOBAHW y CTPaHOj BanyTu.

KamaTtHun pusuk

Y npouecy wvaeHTUdMKOBawa kamaTHoOr pusuka KomnaHuwja npatum TpaHcakuuje Kojuma ce BpLuu
AenoHoBake 1 ynarate KpaTkopo4HNX KOMMaHWjCKMX N3BOpa, NMpe cBera TEXHUYKUX pe3epBu y AyropoyHe
obnvke MMOBUHE, Kao M AYropoyHUX M3BOpa Y KpaTKOpO4yHe Oobnunke MMOBMHE, KOHCTaHTHO umajyhun y
hoKyCy XOPN3OHTarHy 1 BepTUKasnHy ycknaheHoCT akTvBe 1 nacumse.

KpeTare TpXULLIHMX KamaTHMX CTOMa Ha Aeno3nTe Be3aHo je 3a KpeTawe pedepeHTHe ctone HapoaHe
6aHke Cpbuije.

PedepeHTHa kamaTHa ctona HapoaHe 6aHke Cpbuje nmana je Tpu cMawera TokoM npee nonosuHe 2020.

roanHe. MpBo cmakbene ca 2,25% Ha 1,75% y mapTy, gpyro ca 1,75% Ha 1,50% y anpuny, a Tpehe ca
1,50% Ha 1,25%y jyHy 2020. rogmHe.
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KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

53. YMNPABJbAHKE PUSNLIMMA (HacTtaBak)

53.4. O6enopawuBate nogaTtaka y cknagy ca MCO®U 7 "®uHaHcHjcku MHCTpyMeHTU: obenogawuBama”
(HacTtaBak)

53.4.2. TpXXUWHW pu3num — [leBU3HU, KAMaTHU U pU3nK nukBnaHoctn (HactaBak)
KamaTtHu pusuk (HactaBak)
MN3noxeHoCT KamaTHOM puU3MKYy je JaTta y OAHOCY Ha kamaTHe cTorne no kojuma Komnanwja nnacupa
cpeactBa M kamaTHe CTOome MO Kojuma cy yseTe uHaHcujcke obaBe3de y cknagy ca nogauuma

npe3eHToBaHUM Y HapeaHoj Tabenu:

PacnoH kamaTHux ctona

®PuHaHcKHjcka UMOBUHA (Ha roguIHEM HUBOY)
. 5,85% [OpxaBHe XoB ocTtano
[yropoyHu chrHaHCKjCKM nnacmaHm 2.00% OpoyeHi AenoanuTy
Y BUCUHM NponucaHe 3aTe3He
MoTpaxunBama
KamaTe
PUHAHCHICKA MNACMEHM 0,85% - 2,90% OpoyeHu genosunTn
. 0,51% - 3,71% NpxasHe XoB

KOMI'IaHVIja npatn npomMmeHe KamMmaTHUX CTona Ha CbMHaHCMjCKOM TPXUWTY M Yy CKnagy ca npomMmeHama
npenysmma akTMBHOCTU ynarakwa y niacMmaHe KOjVI HOCe MakwKn KaMaTHU PUSUK.

Kako 61 ce ymamwunu egektn nNpoMEeHrbMBOCTU TPXWLIHMX KaMaTHUX CTona Ha 3apafuBadky no3uuumjy
noptgonuja, KomnaHuwja je peo cpenctaBa MHBECTMpana y [ApXKaBHe xapTuje o BpedHocTu, ca
NPOMEHIBLMBOM KaMaTHOM CTOMOM.

Y cny4ajy npomeHe kamaTHux ctona 3a +1%, edekat Ha HETO ocTanu pesynTat M3Hocuo 6u +699.405
Xureaga gvHapa.

Pu3uk npomeHe ueHe (puHAHCUjCKOT MHCTPYMEHTA

Pu3nk npomeHe LeHe MHAHCUCKOr MHCTPYMEHTA je pusnK nyKTyaumje TPXKULLIHUX LieHa BMacHUYKUX U
OYXHUYKMX XapTuja of BPeAHOCTU KOjU YTUYe Ha MPOMEHY huxoBe hep BpeaHOCTU.

Hajsehu geo pmHaHcujckux cpeactaBsa KomnaHuje ogHOCU ce Ha ApXaBHe XapTuje o4 BPeAHOCTU MY HeLwTo
MaH-EeM MPOLIEHTY Ha akuuWje NpaBHUX N1LA Koje Cy MNOAJIOKHE PU3MKY MPOMEHE LieHa.

Kako 61 ce ymarmo yTuuaj pusnka NnpomeHe LeHa Xapuja o BpegHOCTW, Aeo cnobogHux cpeacTtasa je
WHBECTMPAH Y HajkBanuTeTHWje akuuje emuteHara koje ce Kotupajy Ha Prime Listingu Bep3se A.
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KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

53.

YMNPABJbAHKBE PU3ULUMA (HacTtaBak)

53.4. Ob6enopawuBame nopgaTtaka y cknagy ca MCO®U 7 "®duHaHcujcku MHCTPYMeHTU: obenogawmnBama”

(HacTtaBak)

53.4.2. TpXXUWHW pu3num — [leBU3HU, KAMaTHU U pU3nK nukBnaHoctn (HacrtaBak)

Pu3unk npomeHe LeHe dmHaHcujckor MHCTpymeHTa (HactaBak)

KhsmroBoacTBeHa BpeAHOCT (oMHaHCUjCKUX cpefcTaBa U oGaBesa Ha Kpajy U3BelUTajHor nepuoaa aata je y

cnepnehem nperneay:

®duHaHcujcka cpeacTBa
HekamamoHocHa

[yropo4Hu comHaHcHjckn nnacMmaHm
[NoTpaxunBana

PuHaHcHjckn Nnacmanu

["OTOBMHA 1 FOTOBMHCKWN EKBMBANEHTU
MoTpaxuBara 3a HehakTypmcaH Npuxon

®ukcHa kamamHa cmona

[yropoyHu hrHaHCKjCKM nnacmaHu
PuHaHcHjckn Nnacmanu

[OTOBMHA W TOTOBMHCKM €KBMBANEHTU

Bapujabun+a kamam+a cmona
DrHaHCHjCKM NacmaHm
OTOBUHA M TOTOBMHCKM EKBUBANEHTU

KamammHu een:
- chukcHa kamama
- gapujabunHa kamama

®duHaHcujcke ob6aBe3e
HekamamoHocHa

Ob6aBe3e No OCHOBY LWITETA
ObaBese 3a npemujy

ObGaBese 3a npoBu3ujy
Ob6aBe3e npema gobaerbaduvma
O6GaBe3se 3a guBuaeHae
YHanpen obGpayvyHaTu TPOLLKOBU

Pu3uk nMkBMgHOCTN

Y xurbagama auHapa

31. neuembap

30. jyn 2020. 2019.
316.123 316.123
5.542.756 4.973.899
1.228.297 1.589.958
115.584 564.600
1.089 2.122
7.203.849 7.446.702
153.659 153.684
27.147.706 25.584.651
85.827 246.944
27.387.192 25.985.279
960.000 372.000
2.649.900 1.146.143
3.609.900 1.518.143
38.200.941 34.950.124
3.432.844 3.164.602
3.287 1.731
353.861 63.063
1.502.046 1.218.606
40.178 51.827
84.500 178.772
3.042.087 2.011.341
2.046 28.895
5.024.718 3.552.504

KomnaHuja ynpaBrba pM3nkom NUKBUAHOCTM oapxaBajyhu ogroBapajyhe HoBYaHe pe3epBe KOHTUHYUPaHUM
npahewemMm nnaHuMpaHor U CTBapHOI HOBYaHOr TOKAa, Kao M OApXaBaweM afekBaTHOr ofHoca focneha

dmHaHcHjckux cpeacTasa u obasesa.

OppxaBare nuksugHoctn Komnanuje y 2020. roanHu H1je QOO HY Y jeAHOM TPeHYTKY Y NuTame.
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HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE

30. jyH 2020. roguHe

KOMMAHUJA "0YHAB OCUTI'YPAKE" a.a.0. BEOIPAL

53. YNPABJbAHKE PUSNLMMA (HacTtaBak)

53.4. Ob6enopawuBame nopartaka y cknagy ca MCO®U 7 "®duHaHcujcku MHCTPYMeHTU: obenogawuBama”

(HacTtaBak)

53.4.2. TpXXUWHW pu3num — [leBU3HU, KAMaTHU U pU3nK nuKkBuaHoctn (HacrtaBak)

Pu3uk nukBngHoctn (HacTtaBak)

Cnepehe Tabene npukasyjy Aetarbe npeocTanux YroBopeHux pfocneha duHaHcujckmx cpeacTtasa.
[MpukasaHn n3Hocu 3acHoBaHM Cy Ha HEOUCKOHMOBaHUM MOKO8UM&a 20MmMOSUHEe HacTarMMm Ha OCHOBY
huHaHCKjckMX cpeacTasa, Ha OCHOBY HajpaHujer gatyma Ha koju he Komnanuja 6utn y moryhHoctn ga

Hannatu NnoTpakmeaka.

Hocneha ¢puHaHcujckux cpedcmasa

Y xum-agama guHapa

30. jyH 2020..

Marse of Oa1p03 Op3meceua Ooan1p05
meceLl, AaHa meceua Ao 1 roguHe roguHa YKynHo
HekamaToHOCHa 1.752.039 738.175 3.609.296 1.104.339 7.203.849
dukcHa kamaTHa cTona 2.874.044 4.128.120 23.652.497 165.375 30.820.036
BapwjabunHa kamaTtHa cTona 2.650.068 963.119 0 0 3.613.187
7.276.151 5.829.414 27.261.793 1.269.714 41.637.072
Y xuroagama guHapa
31. peuembap 2019.

Mamse og Op1p803 Op3wmeceua On1p05
mecel, AaHa meceuya Ao 1 roguHe roguHa YKynHo
HekamaToHOCHa 2.094.166 1.200.812 3.464.398 687.326 7.446.702
dukcHa kamaTHa cTona 4.257.733 7.438.910 17.285.648 167.590 29.149.881
BapujabunHa kamaTtHa ctona 1.323.582 196.292 - - 1.519.874
7.675.481 8.836.014 20.750.046 854.916 38.116.457

Hocneha ¢puHaHcujckux obaee3a

Y xuroapgama guHapa
30. jyH 2020.

Mamnse of Oa1p003 Op3wmeceua Ooa1po05
mecey AaHa meceua Ao 1 roguHe rogvHa YKynHo
HekamaToHocHe 3.705.794 443.322 875.602 - 5.024.718
3.705.794 443.322 875.602 - 5.024.718
Y xurbapgama auHapa
31. peuembap 2019.

Mamnse of Oa1p03 Op3meceua On1po05
Mecey AaHa meceua pgo 1rogavHe roguHa YKynHo
HekamaToHocHe 2.447.225 283.759 821.520 - 3.552.504
2.447.225 283.759 821.520 - 3.552.504
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HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2020. roguHe

53. YNPABJbAHKE PUSNLMMA (HacTtaBak)

53.4. Ob6enopawuBame nopaTtaka y cknagy ca MCOU 7 "®uHaHCHjcku MHCTPYMEHTU: o6enogambuBamba”
(HacTtaBak)

53.4.2. TpXXUWHW pu3num — [leBU3HU, KAMaTHU U pU3nK nukBnaHoctn (HacrtaBak)
Pu3uk nukBngHoctn (HacTtaBak)
Ha paH 30. jyHa 2020. roavHe HajnukemaHuja umosrHa KomnaHruje, vuvja je podHocT gocneha Ao mecel faHa
usHocu 7.276.151 xurbagy OvHapa, OOK MCTOBPEMEHO KpaTkopodHe obaBese Koje JocneBajy y poky A0
Mecel, gaHa usHoce 3.705.794 xurbage AvHapa, LITO ykasyje Aa NocToju BULLAK NIMKBUOHUX CpeacTaBa y

ofHocy Ha obase3se. OBaj BULLAK NMKBUAHUX cpeacTaBa npeHocuhe ce CyKLEeCMBHO KpO3 HapeaHe nepuoge,
LUTO yKa3yje Aa Cy CTBOPEHU YCIOBM 3a KOHTUHYMPaHO OCTBapuBawe NUKBUAHOCTM KoMnaHuje.

®ep epedHocm huHaHCUjCcKUX UHCMpyMeHama

Y xurbapama guHapa

30. jyHa 2020. 31. peuembap 2019.
Kwuroso- Kwsuroso-
OCTBeHa ®Pep AOCTBeHa dep
BpeaHocCT BpeAHoOCT BpeaHoCT BpeAHoCT
®duHaHcujcka cpeacTBa
[yropoyHun pmHaHcujckn
nnacmanHm 469.782 469.782 469.807 469.807
MoTpaxusara 5.542.756 5.542.756 4.973.899 4.973.899
DrHaHCHjCKM NriacMaHmn 29.336.003 29.336.003 27.546.609 27.546.609
[o0TOBUHA W TOTOBUHCKM
€eKBUBANeHTH 2.851.311 2.851.311 1.957.687 1.957.687
OcTtana noTpaxuBama 1.089 1.089 2.122 2.122
Crtame Ha paH 38.200.941 38.200.941 34.950.124 34.950.124
®duHaHcujcke ob6aBese
O6aBe3se nNo ocHoBY LWITETA 353.861 353.861 63.063 63.063
ObGaBese 3a npemujy 1.502.046 1.502.046 1.218.606 1.218.606
Ob6aBese 3a NpoBu3Mjy 40.178 40.178 51.827 51.827
Job6asrbaun 84.500 84.500 178.772 178.772
ObaBese 3a avBnaeHge 3.042.087 3.042.087 2.011.341 2.011.341
Ocrtane o6aBese 2.046 2.046 28.895 28.895
Crtame Ha paH 5.024.718 5.024.718 3.552.504 3.552.504

®ep BpegHOCT prHaHCKjcke MMOBUHE U dnHaHCHjckmx obaBesa oapenyje ce Ha cneaehun HauwH:

e HuBo 1 opmepaBarwa pep BpPeAHOCTU MpPOM3WNa3nM W3 KOTMPaHE TPXWLIHE BPELHOCTU
(HekopuroBaHe) Ha aKTUBHWUM TPXKULITAMA 3a UAEHTUYHY UMOBUHY 1 o6aBese.

e HuBo 2 opmepaBama ep BpPEAHOCTV MPOM3UNasu U3 ynasHux napameTapa, pasfuyuMTux of
KOTMpaHe TpXULIHe BpeaHocTM obyxsaheHe HuBooMm 1, a Koje cy BuArbMBE M3 CpeacTaBa MIu
obaBe3a, AMPEKTHO (Ha NpUMep, LieHa) U MHOUPEKTHO (Ha NpuMep, NPOUCTEKIO U3 LiEHe).

e HuBo 3 ogmepaBatba hep BpeAHOCTM NPOU3nIasmn U3 TeXHKKA NpoLieHMBatba koje YKIbydyjy ynasHe
napameTpe 3a puHaHcujcka cpeacTsa unu obasese, a Koju NpeacTaBrbajy NoaaTke Koju ce He Mory
Hahy Ha TPXKULLTY (HEUCTPaXKEHW yNasHu NapameTpu).

HapepnHa Tabena npeacraerba aHanmay (UHAHCKJCKMX MHCTPYMEHaTa Koju Cy BpeAHOBaHM HAaKoH MOYeTHOT

npusHaBaka no dep BPeOHOCTU, FPYyNMcaHux y HMBoe of 1 Ao 3, y 3aBMCHOCTM o cTeneHa MoryhHoCTu
npoueHe ep Bpe4HOCTU.
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53.

YMNPABJbAHKBE PU3ULUMA (HacTtaBak)

53.4. Ob6enopawuBame nopgaTtaka y cknagy ca MCO®U 7 "®duHaHcujcku MHCTPYMeHTU: obenogawmnBama”

(HacTtaBak)

53.4.2. TpXXUWHW pu3num — [leBU3HU, KAMaTHU U pU3nK nuKkBuaHoctn (HacrtaBak)

54.

Pu3uk nukBngHoctn (HacTtaBak)
®ep epedHocm ¢huHaHcujckux uHcmpymeHama (Hacmaeak)

Y xurbagama auHapa

30. jyH 2020.

Hueo 1 HuBo 2 HuBo 3 YKynHo
®duHaHcujcka cpeacTBa
[yropoyHu crHaHcKjckn ) ) 469.782 469.782

nnacMmaHm

MoTpaxunBara - - 5.542.756 5.542.756
DrHaHCHjCKM NriacmaHmn 28.817.977 341.276 176.750 29.336.003
[oTOBMHA U eKBUBANEHTMU 2.851.311 - - 2.851.311
OcTtana noTpaxuBama - 1.089 1.089
Crambe Ha paH 31.669.288 341.276 6.190.377 38.200.941
®duHaHcujcke ob6aBese
Ob6aBese No OCHOBY LWITETA - - 353.861 353.861
ObaBese 3a npemujy - - 1.502.046 1.502.046
Ob6aBe3e 3a NpoBU3Mjy - - 40.178 40.178
HobaBrbaun - - 84.500 84.500
ObaBe3se 3a guBuaeHae - - 3.042.087 3.042.087
Ocrtane o6aBese - - 2.046 2.046
Crtame Ha paH - - 5.024.718 5.024.718

Tokom roguHe Huje 6uno cTaekm Koje 6y no xmjepapxuju mepa dep BpegHocTn bune peknacugurkoBaHe 13
jeaHor HMBOa y Opyru.

CYOCKU CINOPOBM

Y nepwogy og 01. janyap -30. jyH 2020. roanHe KomnaHuja je npumuna 769 HoBux Ty6u 3a HakHaay LiTeTa.
Ca npegmeTviMa NnpeHeTUM 13 NpeTxogHunx roguHa (2.590) 6poj npegmeTa 3a noctyname je 6mo 3.359. O
HaBeeHor 6poja, Ha OCHOBY NpaBOCHaXHUX Npecyaa (ycBajajyhux nnu ogdujajyhux), peluera, BaHCYACKNUX
W CyACKMX MopaBHaa, peweHo je 718 npegmeta un mncnnaheH je usHoc of 185.887 xurbaga guHapa
(ckasaHo 6e3 genuMuYHMX ucnnaTa no npegMeTviMa Koju Cy OCTanu akTMBHW W Aarbe ce Harnase Ha
pesepBauujn).

Y peny cyacke Hannate gyryjyhe npemuje ocurypakwa v perpeca, y HaBe4eHOM nepuoay Cy MOKpeHyTa
2.776 cyacka noctynka Hannate. /3 npetxoaHux rogunHa je npeHeto 11.982 npeameta. bpoj npeameta y
pagy y npeom nonyroanwty 2020. rogunu je 6uo 14.758 cyackmx npeameTa, koju obyxsaTajy napHUYHe,
U3BpLUHE, CTevajHe 1 NUKBMAaLMoHe nocTynke. 3aBpLueHo je 1.493 npegmeTa u octano aktmeHux 13.265
cyackux npegmeta. HannaheH nsHoc y cyackom noctynky je o 155.202 xurbage avHapa u 78.794 xurbage
AVHapa y BaHCYACKOM MOCTYrKa.

Ha gan 30. jyH 2020. roguHe y pagy je 6uno 218 npegmeTta BaH obnactu ocurypama, oA vera 65 npegmerta
y kojuma je Komnanuja TyxxeHa ctpaHa. fo 30. jyHa 2020. rognHe NpuMIbEHO je YKyrnHO 9 HOBUX NpegmeTa
BaH obnacTtn ocurypawa, a OkoH4yaH je 6 npegmeT. Y npegmeTvMa je yKynHo HannaheHo y KopucT
Komnanuje 11.639 xvrbaga gnHapa, a ucnnaheHo Ha TepeT KomnaHuje 1.617 xurbaga avHapa.
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55. DEBU3HU KYPCEBU

Cpentbu Kypcesu 3a aesuse, ytephenn Ha Mefy6aHKkapckom TPXKULLTY AEBM3A, NPUMEHEHUN 33 NPEepadyH
ACBUSHUX NQ3uLMja BunaHca cTara y AHape, 3a nojeiute rnasHe BanyTe 6unv cy cneaehu:

Y auHapuma

30. jyn 2020. 31. AcuenDap
EUR 117,5760 117,5928
USD 104.6329 104.9186
GBP 128.6671 137.5098
CHF 109,9252 108.4004

Y beorpapay, jyn 2020. roamHe

WBeaHa Cokosuhy
MpeaceaHur

JeneHa TaHackoeuh,
aepuHor oabopa

L Oues o

Tamapa Papakosuh,
LupekTop dhuHanchjcke hyHKLmMje,
Iluue oarosopHo 3a cacTaBrkake (UHaHCKUCKUX n3BelwTaja

W cloe (pocececeee
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1. NMPUBPEOHA KPETARA Y PENYBIALN
CPBUJN U OKPYXEHY

NMPUBPEAHA AKTUBHOCT Y MEBYHAPOJJHOM OKPYXEHY

CeeTcka npuBpeda ce kpajem debpyapa 2020. roanHe cyounna ca Kpu3om 3a Kojy ce
moxe pehu ga npeacrtaerba Hajeehy rnobanHy peuecujy og [pyror cBeTckor pata.
Edektn nanpemvje KOBWO-19 wmanu cy HeraTuBHUM YTWUL@] HA EKOHOMCKY
aKTUBHOCT Y npBOj nonoBuHM 2020. roguHe Hero WTo ce TO NPBOOMTHO OYEKMBAro,
TaKo ga he u onopasak ekoHOMUja BUTK COPUjU U HEU3BECHHU]W.

lMpema nocneprem nsseLUTajy MehyHapoaHor MOHeTapHor )oHAa, 04YekvMBaHa ctona
napa ceetcke ekoHomuje y 2020. roguHu nsHocw 4,9% wro je 3a 1,9 NpOLEHTHMX
NoeHa HWxe y 0AHOCY Ha anpurcky npojekuujy. Takohe, MM® npoueryje aa he ce
3HaTHO npoayduTyn byLieTckn aecuunTi, ¢ 063MpPOM Aa Cy Bnage A0 caga NoTpoLumne
ckopo 11 xurbaga Munujapam gonapa y nokywajy aa cy3bujy HeraTuBHe eKOHOMCKe
edoekTe, a'y nnaxy Cy u npunpeme JoaaTHUX nporpama eKoHOMCKe NoMonu.

Ocum naHpemuje, Ha pa3Boj CBETCKE EKOHOMUjE U [Jarbe je NpucyTaH HeraTuBaH
YTUL@j TPrOBUHCKMX U TEXHOMNOLLKUX TEH3Mja Koje yrpoxaBsajy Moryhu onopasak. Heke
0f} Mepa Koje ce NpuUMetbyjy y Lurby 3aliTiuTe 3apasrba ibyau, colpjanta ancraHua,
OrpaHUYeHo KpeTare, NPefoCTPOXHOCT, JOAATHO Cy yTuuane Ha naj npuepeaHe
akTueHocTu. lMoTpowHa 1 Npou3BOAa Ycryra cy 3HaTHO onanu 36or cTpaxa of
HEN3BECHOCTH.

KomnaHuje cy cmarbune WHBECTULMje yCrea Harnor naga noTpaxHe U HeCUrypHuX
nsrnega 3a 6yagyhe nocnosarwe, nnacMaH npoussoga, obesbehuBare agekBaTHNX
n3Bopa uHaHcupara. Harnu nag akTMBHOCTM U3a3Bao je katactpodarntu yaap Ha
rnobanHo TpxuwTe paga, usrybroeHo je 300 munuoHa pagHux mecta. Hajsuwwe cy
norofjeHn 3anocneHun ca HUCKUM KBanudukaLmjama koju Hemajy MoryhHoCT paja og
kyhe. To ce pedhriekToBano Ha JOMahUHCTBA Ca HUCKUM NPUXOaUMa, YUME je 0AaTHO
YIPOXeH paHuje NOCTUTHYT Hanpesak y CMakbeky eKCTPEMHOr CMpOMaLUTBa Y CBETY
0f AeBefeceTe roauHe.

MM® npegsuia nag amepuuke npuspege of 8,0%, ymecto 5,9% konuko je
NPOrHoO3Mpao y anpuny, AoK ce 3a eBpo30oHy, ovekyje nag of 10,2%. Mefy HajTexe
norofhexnma buhe ®paxuycka ca 12,5 n Uranuja 12,8%.

3a EBponcke 3emrbe y pa3Bojy oyekyje ce nag og 5,8%.

Hajsehu nag y ogHOCY Ha anpurncky npojekuujy ovekyje ce 'y cnydajy MHamje, Kojoj je
y anpuny npegsufaH He3HaTaH pacT, a y OBOM U3BELLTajy ce NpojeKTyje nag teHe
ekoHomuje 3a 4,5% 360r NpoAYXeHUX PECTPUKTUBHIX Mepa U criopujer NpuBpeaHor
onopaska. KuHa he, mpema nocnegrw0j npoueHn, 3abenexutu pact Of jeaHor
npoLeHTa.

Crona uHnaumje y 30H1 eBpa Y jyHy naHocw 0,3%, LUTO je HeLTO U3Had OYekuBarba
(0,2%), npe ceera ycren BUWWX LieHa eHepreHata. Ha cMarberse WHPNaTopHUX
npuTucaka yTuuahe 1 cMakbeHa Tpaka ycnes HeCUrypHOCTU OKO 3anoCieHOCTH
3apaga y HapegHUM MeceLyma.

Wako nportosza MM® Huje onTMMUCTMYHA, jOLL CY MeCMMUCTUYHMje npoLieHe CBeTcke
BaHke n OpraHu3aumje 3a EKOHOMCKY capagtby W pa3Boj, KOju 04EKYjy EKOHOMCK Naj
y 2020-0j roanHmn og 5,2 ogHocHO 6%.

Mpeasuhatba 3a Gyayhu nepuog 3aeuce of MHOTMX hakTopa, YKibydyjyhn LyxuHy
Tpajarea enugemuje, 4OBPOBOILHO CouUMjanHO aucTaHuuparse (koje he ytuuatn Ha
NOTPOLUbY), CNOCOBHOCT pacerbeHnx pagHuka aa Hahy 3anocnetbe, unu npefy y ayre
cektope. lNopen HabpojaHor, HeraTueaH yTuLaj Ha Byayhu passoj umahe 3aTBapatbe
upmm, npuMeHa Mepa 3a 6e36eJHOCT Ha pagHOM MECTY - MonyT KoMOMHOBakb-a
CMeHa Ha pagy, jayarba NpuUMeHe XurujeHckux Mepa u uuwherwa u3melly cmena,
OnmsnHe ocobrba Ha NMPOW3BOAHMM NWHWjama uTA. KomnaHwje he y nokywajy Aa
nosehajy CBOjy OTMOPHOCT Ha npekuae Yy HabaBuu w3aseat rnobarnHy
pekoHurypaLmjy naHua cHabaesatba koja 3HauajHo yTuye Ha NPOAYKTUBHOCT.

EBponcka yHuja je ycaojuna byyet y BpegHocTu o 1,8 bunmoHa espa kao naket mepa
Ha cy3bujarby HeraTUBHUX edhekaTa eKOHOMCKe Kpu3e Kojy je u3a3sana naHgemuja
koju he ce peanusosatn y nepuogy og 2021. o 2027. roguHe. Of yKynHOT U3HOCa
750 munujapam eepa npeacTtasiba POHA 3a onopasak of nocneauua naHaemuje, a
1.074 mvnujapam eBpa ce 0AHOCK Ha CeAMOTOANLLHM MHBECTULMOHK BylieT Koju he
06e30eauTn ouyBatbe jeAMHCTBEHOr €BPONCKOr TPXMULLTA W Npenasak Ha AuruTtandy
11 EKOMOLLIKY NpuBpeay.
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NPUBPEAHA AKTUBHOCT Y PENYBITALIN CPBUJU

o BPYTO APYLITBEHH [1POU3BOA U MHOYCTPUJCKA TPOU3BOAHA

3axsarbyjyhn gobpum nepdopmaHcama koje je¢ Cpbuja mocturna y npeTxogHoM
nepuogy (MakpoekoHOMCKa CTabUNHOCT, HUCKa WHGnauuja, ypaBHOTEXeHa
(huckanHa nosuuuja, onagajyhu jasHu ayr v onopasak TPXWLLTA paja), 04ekyje ce aa
he nangemuja nsaseaHa supycom KOBWO-19 v rmobanHa peuecwja, umatu mMare
nocneauLe Ha NpuBpeaHa KpeTara y OQHOCY Ha 0CTare eBpOmnCKe 3eMIbe.

Tpeng pacta BAM-a HacTaBrbeH je u y npeom kBaptany 2020. roguHe. OctBapeHa
cTona pacra usHocu 5% 1 nopen NpBUX HeraTMBHWX edekata naHOemuje KopoHa
Bupyca. Ecbekt nanaemmje 6uhe Hajsehu y opyrom kaptany, AOK CE Ha FOAULIKEM
HWBOY Ha kpajy 2020. roguHe ovekyje nag BAM oa 1,5%.

WHoycTpujcka npoussoawa y Penybnuum Cpbujn y majy 2020. roguHe marba je 3a
9,3% y ogHocy Ha maj 2019. roauHe u Matba je 3a 8,8% Yy ogHocy Ha npocek 2019.
roanHe. MHpycTpujcka npowssogmwa y nepuogy jaHyap — maj 2020. roguHe, y
nopehety ca uctum neprnogom 2019. roavHe, mata je 3a 2,6%.

Obum uHgycTpujcke npoussoatse y majy 2020. roguHe, y ogHocy Ha maj 2019,
Benexwu:

—nag kog 21 obnactu (yyewhe y CTPYKTYpU MHAYCTpUjcKe Npon3soatbe — 84%),
— pact kog 8 obnactu (yyewwhe y CTPYKTYpu MHAYCTPHjCKe Npou3Boae — 16%).

lMocmaTtpaHo no cektopuma, y Majy 2020. rogute, y ogHocy Ha maj 2019. roguHe, y
cekTopy Pyaapcteo octeapeH je nag og 3,9%, y cektopy lNpepafuayka uHgyctpuja
ocTtBapeH je nag og 9,3%, a y cektopy CHabaeBate eneKkTpUiHOM EHEPrjOM, racoMm,
napoMm U knumaTusauuja, octeapeH je nag og 11,5%.

o [EBU3HU KYPC

BpenHocT auHapa npema espy y npeoj nonosuHn 2020. roguHe je ctabunHa u rotoo
HenpometeHa. [luHap je oa noyeTka roguHe anpecvpao 3a 0,02%, Tako a je heroea
BpeaHocT ca 117,5967 auHapa 3a jedaH eBpo Ha aaH 03 jaHyapa 2020. roguHe,
nopacna Ha 117,5760 guHapa 3a jeaaH espo Ha gaH 30. jyHa 2020. roauHe.

Tokom roguHe BpeaHocT gomahe BanyTe 6una je Hajjava 30. mapTa kaga je jeaaH
eBpo u3Hocmo 117,4966 auHapa, 0ok je Hajcnabuja BpeaHoCT AuHapa 6una 13.
MapTa, kaja je jeaaH eBpo nsHocuo 117,6739 auHapa.

Kpemame kypca OuHapa y odHocy Ha eepo u nepuody 01.01. — 30.06.2020. 2odure
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HapopgHa 6aHka Cpbuije je y npeux wect meceum 2020. rognHe HeTo npogana 1,03
Munvjapae espa.

o MHOJIALNJA

WHchnaTopHu npuTuCLM Cy Of noveTka roguHe Bunu HUCKM, LITO je W pesynTuparno
KpeTarweM WHnaumje y rpaHuuama LO3BOrbeHOr OAcTynawa of unba 3+1,5% y
cknagy ca npojekymjom HEC.

Mpema nogauuma Penybnnykor 3aBoja 3a CTaTuCTHKy, Mehyroauilkba uHdnaumja je
y jyHy usHocuna 1,6%. Y nopefewy ca aeuembpom 2019. roaute LeHe cy nosehaHe
y npocexky 3a 1,4%, OOK Cy Ha MECEYHOM HUBOY, MOTPOLLAYKE LieHe Y jyHy noehaHe
3a 0,6% ycnen Buwwx ueHa Boha, nospha 1 TypUCTUYKIX NakeT-apaHxMaHa.

MocmaTpaHo No rMaBHWM rpynaMa npou3BoAa W ycryra KnacuuKoBaHUX npema
HameHW noTpoLtse, Y jyHy 2020. roguHe, ¥ OGHOCY Ha NPETXOAHW MeceL, pacT LieHa
3abenexeH je y rpynama pekpeauuja u kyntypa (3,8%), xpaHa u 6e3ankoxonHa nuha
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(1,2%) v pectopaHu n xotenu (0,3%). bnaru pact LeHa 3abenexeH je u y rpynama
CTaH, BOfa, eNeKkTpuyHa eHepruja, rac u gpyra ropusa, TPaHCMOPT, HameLlTaj,
nokyhcTBo u Tekyhe oapxasarbe cTaHa v ogeha v obyha (3a no 0,1%).

Mag ueHa je 3abenexeH y rpynu komyHukauuje (-1,0%).
LleHe ocTanux nponssoga v ycrnyra Hucy ce GuTtHuje merane.

o KPETAIE KAMATHUX CTOIA

HEC je HakoH pasmaTparba akTyenHux gomahux u mefyHapogHMX EeKOHOMCKMX
KpeTarba U 0YeKuBara 3a HapeaHu nepumog, 3a npsux wect meceum 2020. roguHe y
TPV HaBpaTa CHWxaBarna pedepeHTHy KamaTHy CTONy, Tako Aa je of noveTka roguHe
CHkeHa ca 2,25% Ha 1,25%.

Kpemame pechepenmHe kamamue cmone H6C
2,40%

2,25%
2.20%
2,00%
1,80%
1,60%

1,40%

1,20%

1,00%
07.11.2019

11.03.2020

09.04.2020 11.06.2020

M3BpwHK ogbop je umao y By Aa pasmMepe Kpuse Y CBETY M3a3BaHe LUMPEHEM
Bupyca kopoHa (KOBW[O-19) 3axTeBajy foaaTtHy MOAPLIKY MOHETapHE MOMWUTUKE
pomahoj ekoHomuj fa 6u ce ybnaxunn HeraTMBHW edpekTn Te Kpuse 1 NofcTakao
NPUBPESHM PacT y HapeaHoOM nepuogy.

CmarberseM pedepeHTHe kamaTtHe CTome Y YCNOBMMA HUCKWUX MHENATOPHWX
nputucaka, HapogHa 6aHka Cpbuje npyxa foaaTHy NOAPLLKY KPEAUTHO] aKTUBHOCTM
W NPUBPEAHOM pacTy.

Kpemamwe kamamHux cmona H6C
16

14

12

10

"‘vr

2 —_—au
=

0

2011. 2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020.

KamatHa ctona BEONIA
e PehepeHTHa KamaTHa cTona
e JenHOHeerbHM BELIBOR
e KaMaTHa CTONa Ha AenosnTHe onakwuue
s KaMaTHa CTONA Ha KpeAUTHE onakwmue
Mpoc. noHaep. kamaTHa cTona 3a peno npogate XoB
M3Bop: TomcoH Pojrepc n HBEC.

o KPEOUTHN PEJTUHI

Op nouyetka roguHe pejtuHr areHuuje Standard and Poor's u Fitch Ratings cy
noTepaAune kpeautHu pejtuHr Cpbuje 3a yropoyHo 3agyxmBatse y 4oMahoj 1 CTpaHoj
Ha bb+ cTtabunnu narneau.

Kpedumnu pejmune Penybnuke Cpbuje

Standard and Poor’s

PejTuHr areHuuja

Fitch Ratings Moody’s Investors Service

12.6.2020 27.03. 2020. 06. 09. 2019.

Motaphex pejrur v Motephex pejruar v Motaphex pejruar v

BB+ / crabunuu usrneam BB+ / crabuntu uarneam Ba3 / noauT1BHY U3rneau

AreHumja Standard and Poor's 3agpxana je pejtuHr Cpbuje Ha HuBoy Bb+ TabunHu
narnegy, ynpkoc nosehaHuMm pusMUMMa 13a3BaHUM MaHAEMUjoM, 3axearbyjyhu
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nosehaHoj otnopHocTn Cpbuje Ha MefyHapogHe LWokoBe, BUTHO ojayaHnM AEBU3HUM Cmarse u cmpykmypa jagHoe dyza Peny6nuke Cp6uje Ha daH 31. maja 2020. 200uHe
pesepBama ¥ CTBOPEHOM (PUCKaNHOM NPOCTOPY Y NPOTEKIOM Neproay. y xubadava

31.05.2020-
31.12.2019

Kateropuja ‘ 31.12.2019. ‘ 31.05.2020. |

o JABHM OYT

JaBHu ayr ueHTpanHor HuBoa Bnactu y PCl 2.815.637.403 3.150.240.497 334.603.094

JaBHu ayr LeHTpanHor HMBoa BacTu ce y npeux net meceum 2020. roguHe, nosehao
33 334,6 MUnujapam anHapa, O4HOCHO 2,85 MUnujapam espa. JaBHW yr LieHT panHor HMBoa Bnactuy EYP 23.943.961 26.790.539 2.846.578
HoBoHacTana kpu3a ycnosuna je notpeby 3a NpOMEHOM nnaHa MHaHCHpawa 1
nomepara HoBux emmcuja XOB ka kpahum poyHocTMMa na je ctora emMoTOBaHa
[Borogviikba AnHapcka 06B€3HVIU,8 Ca KynoHckom cTonom oA 1,7%. JaBHu pyr onwrer HMBoa fpxase y EYP 24.354.806 27.198.497 2.843.691
Y npBux NeT MeceLy ogpxaHo je 17 aykumja, og yera 11 aykuwmja guHapckux XOB v 6

aykumja XOB peHommuHoBaHux y espuma. Oppxade cy u fse Buy Back aykuie o  OMHAHCUJCKA TPXULLTA
npeBpemMeHor 0TKyna paHuje emutoBaHux XOB.

JaBHu gyr onwrer HuBoa Apxase y PCJl 2.863.949.835 3.198.211.405 334.261.570

) ) YkynaH npomet Ha beorpaackoj 6epsn y nepuogy og 1. jaHyapa go 30. jyHa 2020.
Yuewhe jagHoz dyza y Bl Peny6nuke Cp6uje- yeHmpanku Hugo enacmu roAvHe u3Hocuo je 30,9 Munujapan AvHapa (262,77 munvora EYP), Aok je yueluhe
CTPpaHMX MHBECTUTOPA Y YKYNHOM NPOMETY 3a Lieo nepuog nsHocusno 16,48%.

70,00% 67,80%
60,00% 57,90% 57,20% WHaexc HajnuksuaHminx akuyvja BELEX15 Ha gaH 30. jyHa 2020. roauHe usHocuo je
53,70% 52,00% 665,85 nHoekcHux noexa u 3a 16,94% je XM HEro Ha Kpajy NPeTXoAHe rofauHe.
50,00%
Onwtu nHaeke akumja BELEXLine 3abenexvo je nag og -13,28% u Ha aaH 30. jyHa
40,00% . .
2020. roguHe wusHocuo je 1.497,57 uHOeKkcHUX noeHa. Hajsuwe ce Tprosano
30,00% obsesHnyama Penybnvke Cpbuje u akumjama emuteHata KomepumjanHa GaHka a.g.
Beorpag, HWC a.g. Hosu Capg, Messer Tehnogas a.d. , beorpaa, Andba nnam a.a.
20,00% Bparse n Metanay a.g. ,Fopwu MunaHosau.
10,00%
0,00%
2016 2017 2018 2019 31.05.2020.

Y npeux net meceum 2020. roauHe ocTBapeH je aedpuumt penybnuukor byyerta y
nsHocy og 236,6 munujapan avHapa. OcTBapeHu cy npuxogu y usHocy of 455,8
MUnMjapau AMHapa u pacxogum y usHocy og 692,3 munujapae anHapa.
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2. ONnwTE NMHEOPMALWJE O KOMMNAHNIU

Komnanuja "dyHas ocurypawe" a.4.0. beorpag (y gareem Tekcty "Komnanuja" wnm
"[lpywTB0") je NpaBHO NMLIE OPraHWM30BaHO KAO0 jaBHO aKLMOHAPCKO APYLWTBO 3a
obaBrbare NOCnoBa 13 AenaTHOCTM ocurypara W Opyrix MocroBa y Cknagy ca
3akoHoM. Akuuje KomnaHuje cy yBpLiTeHe Ha "oneH Mapkem" OpraHuM30BaHOr
TpxmwTa — beorpagcka 6ep3a, beorpag.

Cepunwte Komnanuje: Beorpap, ynuua MakegoHcka 6p. 4.
Matnynu 6poj Komnanuje: 07046898
Mopeckn ngeHtudmkaumonu 6poj (NMAUBG): 100001958

Komnanuja je npaBHu cneabennk Komnanuje "Ocurypatse [lyHaB" 4.4. opraHn3oBaHe
Onnykom CkynwutuHe [leoHnyapckor ApyLuTea 3a ocuryparse ,JyHaB" ycBojeHoj Ha IX
cefHuumM oppxaHoj 26. anpuna1994. roguHe v ynucaHoj y peructap MpuspeaHor
cyoay beorpapy, pewetbem IV-Fi 6p. 9281/94, o 1. centembpa1994. roanHe, a koja
je pewwersem MpupeaHor cyna y beorpaay II-Fi 6p. 7821/97, peructapcku ynoxak 4-
01-00, og 3. jyna1997. roguHe perncTpoBaHa kao akUMOHAPCKO APYLUTBO Y CKiagy
ca 3aKOHOM 0 OCUrypakby MMOBMHE W L.

Pewerwem AreHumje 3a npuspegHe peructpe y beorpagy 6poj 1992/2005 og 2.
mapta 2005. roguHe, Komnanwja je npeeaeHa y Peructap npuepeaHux cybjekata u
perncTpoBaHa kao akLMOHAPCKO APYLUTBO 3a OCUTypakse.

KomnaHuja je opraHusosaHa y cknagy ca 3akoHom 0 ocuryparsy ("CnyxGeHu rnacHuk
PC", 6p. 139/2014), 3akoHom 0 npuepegHum apywTeuma ("Cnyx6enu rnacHuk PC",
Bp. 36/2011, 99/2011, 83/2014 - gp. 3akoH 5/2015, 44/2018 , 95/2018 n 91/2019),
3akoHoM 0 obaBe3HoM ocurypatby y caobpahajy ("Cnyxbenu rnacHuk PC", 6p.
51/2009 1 78/2011, 101/2011, 93/2012 1 7/2013 - ognyka YC) 1 3aKOHOM O TPXULITY
kanutana ("Cnyx6eHu rnachuk PC", 6p. 31/2011, 112/2015 n 108/2016).

lMpaBHu cybjektn Koje KomnaHuja ocHMBa ¥ y kojuma uma BehAWHCKM KanuTan cy
KOHTpONMcaHa ApyLTea, kojuma KomnaHuja ynpaerba cpa3mMepHo CBOM yyeluhy y
kanuTany, OGHOCHO Y cknagy ca ogroeapajyhim yrosopom. [ipyLuTBa Koja nocnyjy kao
KOHTponucaHa gpywrea Komnauje cy:

"[lyHas ayto" A.0.0. Beorpap, "[yHas" apywTBO 3a ynpasrbatbe [OGPOBOIbHIM
neHsujckum cpoHgom a.g. beorpag, "Dunav Stockbroker" a.n. beorpag, "dyHas-Pe"
a.g.0. beorpag, "[yHaB ocurypawe" a.g. bawa Jlyka, Penybnuka Cpncka, "[yHas
ay10" p.0.0. bawa Jlyka, Penybnuka Cpncka, "[yHas Typuct" A.0.0. 3natmbop u
"[lyHas ayTo noructuka" 4.0.0. beorpag.

2.1.Bpcra nocnosa ocurypama

KomnaHuja, y umrby ctuuawa gobuti, obaBrba AenaTHOCT Kojy uuHe cnepehu
MocroBy ocurypaa 3a koje je Komnanuja gobuna gossony HEC:

. lMocrnoBw XMBOTHUX Ocuryparsa: (a) ocurypare XmuBoTa, (6) ocurypatse 3a
Cnyvaj BeHuarba 1 pohera, (B) PEHTHO ocuryparse, (r) AOMYHCKO OCUrypare Y3
OCuUryparbe XMBOTa, (4) XMBOTHA OCurypara HaeefeHa nog. (a), (6), (B) ose Tauke
Be3aHa 3a jeanHuUe MHBECTULMOHMX ¢oHZoBa, () TOHTUHE, Koje MpencTaBrbajy
ocUrypare y koMe ce OCurypaHuumM [oroBope fa he 3ajefHuuku Kanutanuaosaru
CBOje [OMPMHOCE W TaKO KanuTanu3oBaHy WMOBWHY MNOLENUTM WM3MERY OHUX
OCUrypaHuKa Koju foxuBe oapeheHy cTapocT, 04HOCHO M3MeRy HacneaHuka yMpnx
ocurypaHuka, (e) ocurypame C kanutanusauujom ucnnare, koje ce 3acHuBa Ha
akTyapckum obpayyHuma 1y KOMe OCUrypaHWK Kao 3aMeHy 3a jeQHOKpaTHY uru
nepuoanyHy ynnaty npemuje npuma ucnnate y oapefheHoj BUCUHM W Yy ogpeheHoM
nepuogy.

. lMocroBn HEXMBOTHUX OCUrypakba: (a) ocuryparse of nocreanua Hesroge,
yKrbyuyjyhn ocurypare 04 noBpeda Ha pagy W npodecuoHanHux obonewa, (6)
[06pOBO/bHO  3APABCTBEHO OCUryparse, (B) OCUryparwe MOTOPHMX BO3wna, (r)
OCUryparse LUMHCKIX BO3WNa, (B) ocurypare Basayxonsosa, (1) ocurypare nnoBHUX
objekarta, (€) ocuryparwe pobe y npeBo3y, (X) ocurypare MMOBMHE O noxapa 1
ApYrux OnacHoCTK, (3) ocTana ocurypaka UMOBMHE, (1) OCUrypakrse Of OArOBOPHOCTH
36or ynotpebe MOTOpHMX BO3WUNa, (j) ocurypare of OArOBOPHOCTM 360r ynotpebe
Ba3ayxonnosa, (k) ocuryparse of 0aroBopHocTH 36or ynotpebe nnosHux objekata,
(") ocurypatbe o OMWTE OArOBOPHOCTM 3a LUTETY Koje MOKpMBa ocTane BpcTe
OLrOBOPHOCTU, (Ib) OCUrypare kpeauta, (M) ocurypawe jeMCcTBa, Koje rapaHTyje
HenocpegHo unu MOCPEdHO ucnykwere obaBe3a AyxHUKa, (H) ocuryparwe
(brHaHemjckmx rybutaka, (k) ocuryparbe TPOLLKOBa NpaBHe 3alwTuTe, (0) ocuryparse
nomohu Ha MyToBakbY.
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2.2.0praHusaumja nocnosara

KomnaHuja cBojy yHyTpalltby opraHusauujy npunarohaea notpebama passoja cBoje
[EenaTHOCTK, y CKnagy ca yTBpHEeHOM NOCIIOBHOM MONUTUKOM.

Mocnoen u3 pgenatHoctn Komnavuje obaerbajy ce y leHepanHoj AuMpekumin u
orpaHuvma Komnanwje - [maBHuM punujanama ocuryparsa.

Y TeHepanHoj anpekumjn 0b6aBrbajy ce NocrnoBM M3 AenaTHOCTM Ocurypatba, Kao 1
JpYrv NoCroBM y CKNagy ca 3aKkoHOM, a Koju Cy of uHTepeca 3a KomnaHujy kao
LienuHy.

Y l'eHeparnHoj anpekuuju opraHuayje ce, KOHTpOMNULLE U KOOpPAMHMPA NpoLec paja y
obnactu ocurypatsa (3a HeXMBOTHA OCUryparsa; 3a NPOoLajy HEXUBOTHUX OCUTYparsa;
32 XWBOTHa OCUryparba; 3a HakHafy LUTeTa), kKao My 06nacTu ouHaHCHjCKMX NocnoBa,
nocnoBa NOruCTuKe, MpaBHUX NOCIOBa, MOCMOBa 43 0BmacTu IbyAcKMX pecypca,
WH(hOpMaTKKe, WHTEPHE PEeBU3Mje, UHTEPHE KOHTPOME W KOHTPONe YcknaheHocTu
NocCrnoBama, akTyapckux NoCnoBa, NocnoBa ynpaerbaka puUsnLyMa CoNBEHTHOCTY 1
nocrnoBa MapKeTHHra.

Komnanwja nocnyje Ha yenoj teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy UnHmu
29 rnaBHuX unujana (28 rnaBHuX unujana HEXMBOTHUX OCUTypakba W jeaHa rnaBHa
(hunujana X1BOTHUX OCUryparba).

lMpogdajHa Mpexa HeXMBOTHUX OCUryparsa je rpynucaHa y net pervoHa npogaje, 4ok
npogajHa Mpexa X1BOTHWUX OCUrypatba CBOjy ienaTHoCT 06aBrba Npeko jeaHe rnaBHe
(unujane y okeupy Koje Cy 0bpa3oBaHe Huxe NPoAajHe jeanHuLe.

nasna gpunnjana ocnrypamwa

NMocnosxnue
Nponajuna uecra
Pemon Cesep

L]

.
_ Peron Beorpan
P Pernon 3anan
Peron Herox

Permon Jyr

Bpame @
L

Kocoso u Metoxuja
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2.3.CTpyKTYypa 3anocneHunx

Mpomexa

CTPYKTYPA 3ANOCHNEHUX 2020-2019

‘31.12.2019. ‘30.06.2020. ‘

[$0 3a npofajy KMBOTHUX OCUTypaH-a 117 121 4
[0 3a npofajy HEXVMBOTHUX OCUTypaHa 1.035 1.083 48
HEOBPEREHO ['eHepanHa avpekumia 925 937 12
0 | 2077 [ 2141 | 64 |
[0 3a npofajy KMBOTHUX OCUTypaHa 107 88 -19
OOPEBEHO ['®0 3a nposiajy HEXMBOT HUX OCuryparba 820 765 -55
['eHepanHa aupekumia 55 61 6
0 | 982 [ 914 | .68 |
['®0 3a npofajy KMBOTHUX OCUTypPaHa 0 0 0
NPUMPABHMK ['®0 33 nposiajy HEXMBOT HUX ocuryparea 18 12 -6
['eHepanHa avpekumia 7 2 -5
0 25 [ 14 | 11 |
['$0 3a npofajy KMBOTHUX OCUTYypaHa 224 209 -15
YKYMHO [0 33 nposiajy HEXMBOTHUX OCUTYpaH-a 1.873 1.860 -13
['eHepanHa avpekumia 987 1.000 13
0
YkynaH 6poj F'®0 3a npogajy KMBOTHUX OCUrypatba 207 195 -12
3anocneHnX cBeaeH Ha [0 3a npopajy HEXMBOTHUX OCUTypaHa 1474 1474 0
8 - yacoBHO pagHo reHepaJ'IHa ,ElVIpeKLlVIia 986 999 13

YkynaH 6poj 3anocneHux y Komnauuju je cMarseH 3a 15 pagHuka y OOHOCY Ha Kpaj
NPeTxogHe TroAMHe, [OK je ykynaH Opoj 3anocrneHux, nocMaTtpaHo npema
0CMOYaCOBHOM pagHOM BpemeHy, NoBehaH 3a jeHor 3anocneHor.

Y 0gHOCY Ha noYeTak roauHe, ykynaH 6poj 3anocneHux Ha HeogpeheHo pagHo Bpeme
nosehaH je 3a 64, Ha ogpefeHo pagHo BpeEME CMatbeH je 3a 68.

On ykynHor noseharba Bpoja 3anocneHnx Ha HeogpeheHo Bpeme Ha 3arnocneHe y
NpoJaju XMBOTHUX OCUrypama ce OgHOCK 4, Npofajy HEXWBOTHUX ocurypatba 48 u
3anocneHe y reHepanHoj Aupekuumjn 12 pagHuka.

Cmarberbe Bpoja 3anocrneHnx Ha ogpefeHo pagHO BpeMe OCTBAPEHO je Uy OKBUPY
GO 3a npogajy *uBOTHUX ocuryparwa 3a 19, OO 3a npogajy HEXMBOTHUX
ocurypara 3a 55, oK je ca [pyre cTpaHe wuxoB Bpoj noeehaH y reHepanHoj
AVpeKLumju 3a 6 HOBUX pafiHuKa.

Y T'eHepanHoj anpekumjn ykynaH 6poj 3anocneHunx og noyetka roguHe noeehaH je 3a
13, n Ha pad 30. jyda 2020. rogumHe msHocu 1.000 3anocrneHux, op Tora Ha
HeogpeheHo 937, Ha ogpeheHo 61 3anocneH v 2 NpunpaBHuUka.

CTYKTYPA 3AIMOCNEHUX HA [1AH 30.06.2020. TOOWHE

F'P0 3a npopajy
HEXWBOTHUX
ocurypamwa

61%

leHepanHa
AvpeKuumja
32%

PO 3a npopaj
KUBOTHUX
ocurypamwa
7%
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3. PE3YNTAT NOCNOBAHA Y NMEPNOLY
-V1 2020. TOONHE

OctBapete |OcTBapetse |OcTBapee
WHoukatopu
1V 2018. | 1-V12019. | [-V12020.

3.1.bunaHc ycnexa y nepuogy I-VI 2020. roguHe

Y nepuogy I-VI 2020. rognHe Komnanuja je ocTBapuna HETO AobuTtak y W3HOCY 0of
1.265,8 munuoHa auHapa, wro je 3a 0,4%, BuLLEe HEro y MCTOM Nepuody npoLne
roavHe. YXMBOTHa ocurypatba cy octBapuna gobutak og 141,25 munuoHa anHapa,
[OK CYy HEXWBOTHA OcuUryparka ocTapuna gobutak og 1.124,6 munuoHa guHapa.

(y 000)

OctBapetbe
[-VI 2019, 1-V1 2020. |-Vl
202012019,

.+ | 2 | 3 |43

MeRyroguiLiba cTona pacTa HEXVBOTHUX OCHrypaka 6,54% -4,48% 8,31%
< Mehyroaviuba cTona pacTa XUBOTHUX OCUTypatba 50,47% 10,82% 14,43%
é MeRyroauLsa cTona pacta ocurypatba 8,88% -3,36% 8,82%
W Mehyroguwa ctona pacta npemuje AO 6,03% 1,12% -3,95%
= Yeeune npemuje AO y ykynHoj npemujn 41,24% 43,15% 38,09%
Yyewhe npemvje AO y ykynHoj npemuju HEXMBOTHX OCUTYpatba 4451% 47,12% 41,79%
§ POE - npuHoc Ha kanutan 13,94% 18,51% 18,97%
E POA- npuHOC Ha NOCHOBHY UMOBUHY 340% 5,32% 4,84%
Yyelwhe nukBuanpannX LTeTa y hakTypucaHoj npemujy - X1BOTHA OCHrypatba 56,37% 61,96% 64,77%
E Yyelwhe nuKBUANPaHIX LTeTa Y (aKTypUCaHoj Npemujy - HeXUBOTHa ocurypara  32,59% 31,80% 30,38%
5 Yyelhe nukBuaupaxuX Lwreta y akTypucaHoj npemujyt - yKynHo 34,34% 34,35% 33,43%
Yyelhe pacxoaa HakHaza LLTeTa y NpUXOAvIMa Of Mpemije 42,51% 42,14% 41,20%
Yyewwhe pacxoga nonycta y haktypucanoj npemuju 4,54% 5,06% 5,80%
Yyewhe pacxoga 6oHyca y aktypucanoj npemujn 317% 0,29% 0,20%
Yuewhe TCO y thaktyprcatoj npemuju 28,09% 29,99% 24,46%
< Yyewhe TCO AO y dhaktypucaHoj npemuju (npe pasrp.) 39,13% 26,28% 24,56%
2D Yuewhe TCO AO y dpakrypucaro] npemwju (nocnie pasrp.) 39,75% 38,32% 26,58%
’3‘ YyeLwhe TpoLukosa npubase y aktypvcaHoj npemujn 22,39% 2367% 18,58%
g Yyewwhe TpoLLkoBa ynpase y hakTypucaHoj npemujn 5,95% 6,54% 6,11%
Yyewhe octanux TCO y dhaktypucaroj npemujn 0,11% 0,11% 0,10%
Yyewhe TCO ynpuxopuma of npemuje 3549% 35,34% 29,40%
YyeLwhe TpoLLKoBa NOCNOBakba Y hakTypucaHoj npemujn 32,17% 28,82% 26,84%
YyeLhe TpOLLKOBa NOCIOBakba Y MpUXoauMa of npemuje 40,64% 33,96% 32,27%
g Oakrypucaqa npemuja no 3anocnexom (y 000 PCJI) 5.069 4528 4931

NOCNOBHK (®YHKLIUOHANHH) MPUXOAK 12.003.429)  12.714.436) 1059
Mpux0EW O NPEMVia OCUTYPatba U CAOCHTYpatba 11.804.139|  12.586.758|  106,6
Mpux0au 0 NOCMIOBA HENOCPEAHO MOBE3AHKX Ca NOCR0BIMA OCUTY Patba 157.643 90.034| 5711
(OcTanv MoCoBHY MPUXOEH 41,647 37.644) 904

NOCIIOBHU (®YHKLIMOHANHH) PACXOAK 7.041.929 7.751.745) 1101
Pacxogy 3a ByropoyHa pesepBicarba v (OyHKLYIOHaHE AOMpUHOCE 933.741 991.241|  106,2
Pacxopy HakHafia LUTETa M YTOBOPEHYIX M3HOCA 4974153 5185.353| 104,
Pesepyicate LTeTe - nosehate 625.351 939423|  150,2
Mpux0Ey N0 OCHOBY PErpeca i npofiaje ocurypanyx oLLTeneHuX Craapu 202144 252431 1249
CMatbetbe OCTamIX TEXHUUKHX PE3EPBH - HETO 33.909 19377 511
Pacxogy 3a 60Hyce v nonycre T44.737 907.536( 121,9

[10BWT - BPYTO NOCNOBHW PE3YNTAT 4.961.500 4.962.691)  100,0

JOBUTAK U3 MHBECTULINOHE AKTUBHOCTU 725,609 661.860) 91,2

TPOLLKOBW CPOBOBELA OCUTYPAIA 4171.058 3.701.049| 887

MOC/IOBHA JOBUT - HETO NOCIIOBHY PE3YNTAT 1.516.051 1.923.502] 1269

GUHAHCWUJCKM NPUXOAM W PACXOOH - HETO 87.068 90.554| 104,

NPUXOMOU M PACXOAM OfI YCKNARMBAHA BPELHOCTU NOTPAXUBAA U 3001 705183 278

APYTE UMOBHMHE KOJA CYXW 3A OBABIbAE IENATHOCTH - HETO ’

OCTAIA NPUXOAM W PACXOMU - HETO -3.335 -17.552|  526,3

HETO IYBUTAK NOCIIOBAIbA KOJE CE OBYCTABIbA, HET. EGEKTU NPOMEHE 550 558 989

PAY. NON. ¥ UCNPABKM IPELLIAKA U3 PAHWJUX NEPUODA ’ ' ’

[I0GUTAK NPE ONOPE3MBAIbA 1.261.350 1.265.863 1004
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BunaHc ycnexa y dpyaom keapmany 2020. 200uHe i
Ko 3.2.Mpuxoam of npemuje
azR]: 000 AvH.
0 Q2 2019 020 Q2 2020
019 OcTBapete
Mo3unuuja 1-V1 2019. 1-VI 2020. 1-VI
4 2020/2019.
NOCIOBHN (®YHKLWOHANHUW) NPUXOQU 6.279.048 6.488.406] 103,3 n
Mp#xony on pewja 0GAypatea 1 caocuTypatea 6150.178]  6425868) 1045 MPMXOAY 0 MPEMM]a OCHIYPaHsa M CAOCHTYpaKea 11804138 12586758 1066
n 105.691 45235 42,8 )
PYXOR OR OCTIOB HENOCPBAHO NOBESANAX ©8 MOCTOBANG OC/TyParea OBpayyHaTa npemuja X1BOTHIX OCUryparba 1 caocuryparba 1.172.523 1.341.685 114,4
Ocranu nocnoBHY Npuxoav 23179 17.303 74,6
ObpayyHaTa npemmja HEXVBOTHIX OCUTypakba v Caocurypara 12.734.242 13.791.942 108,3
MOCMNOBHK (®YHKLIMOHANHW) PACXOLM 3.880.583 3.947.347  101,7
; _ 521.778 558.061 107,0
Pacxoav 3a ayropoyHa pesepsucarba v (hyHKLMOHaNHe JonpuHoce 507.994 525.357| 1034 MMpenwja NPEHETa y Ca0CTypatLe - NacuBHa
Pacxoay HakHapa LuTeTa 1 yroBOpeHuX U3Hoca 2.509.300 2.506.930 99,9 [Mpemuja npeHeTa y peocurypare 751.943 945.097 125,7
Pesepaiicane wreTe - nosehane 595,527 614620 1032 Mogehatbe pesepen 3a npeHocHe npemije 834267 1.000062 1199
Mpuxoam No OCHOBY perpeca 1 Npopaje ocurypaxix oLt eheHnx cTBapu 87.293 99.785| 1143 MoseNarbe / ciatete Pe3epau 3a HEUCTeKIe PU3Ke OCATYPatba -5.361 43.649  -814,2
1 caocurypata
CMatbetbe OCTanmx TeXHUYKMX Pe3epai - HeTo 14.135 9.825( 69,5
Pacxoay 3a 6oHyce v nonycre 369.190 410.050] 1111 MECEYHM U KYMYNATMBHM NPUXORM Ot NPEMUJE OCUTYPAHA U CAOCHTYPAHA
[OBUT - BPYTO MOCTIOBHU PE3YIITAT 2398465 2541059 1059 e J17a508 e
2,001.520 i 219741
/ 2.020.209 2.049.161 2003529
NOBUTAK U3 UHBECTULIUOHE AKTUBHOCTU 478.641 488.507  102,1 / ; 12.000.000
2.000.000
TPOLLKOBW CNPOBOBEHA OCUTYPALA 2.042.350 1.814.949| 889 10,000,000
MOCNOBHA IOBMT - HETO MOCNOBHW PE3YNTAT 834.756 1.214.617| 1455 1.500.000 i
OUHAHCUJICKU NPXOAW U PACXOAM - HETO 42.802 39.957( 934
MPUXOOMN U PACXOAM Ofl YCKNABUBAA BPEAHOCTH 3:000:900 B0
MOTPAXWBAA U IPYTE UMOBWHE KOJA CIY XU 3A OBABIbAHE -334.386 472467 1413 060606
QENATHOCTU - HETO o
OCTANU NPXOAW U PACXOAM - HETO -5.022 -226 45 2.000.000
HETO 'YBUTAK NOCMOBAHA KOJE CE OBYCTABIbA, HET. EOEKTU 1846 ol w7
MPOMEHE PAY. NON. U UCNPABKW rPELLAKA U3 PAHWJUX NEPMOJA ) ' o e sesgiie proes prers M S 2
HOEMTAK HPE 0"0PE3MBAHDA 536304 781 111 145,6 m— \leceuHo ocTBapre 2020, ~——KymynatusHo ocTeapere 2020

OcTBapeHn npuxoan of nmpemuje ocurypara W caocurypara msHoce 12.586.758
XWrbaja AvHapa, WTo npeacTaBiba nosehare y OAHOCY Ha UCTM Nepuog npoLune
roanHe og 6,6%.
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Mpuxodu 0d npemuje y dpyzom keapmany 2020. 200uHe i
P pemtje y opy pmary 3.3.bpyTo npemuja
OcTBapete
Mosnunja Q22020 3.3.1. bpyTto npemuja no BpcTtama ocurypama
T 5w [N _

nepuoay I-VI 2020. roguHe BpyTo Mpemuja ocurypara 1 caocuryparba U3HOCH
Mpuxoau oA npemuja ocurypama u caocurypamwa 6.150.176 6.425.866 104,5 proay A Py P I P ryp \
06 . 15.133.627 xurbaga guHapa (13.791.942 xurbaga ouHapa ogHocH ce Ha npemujy

payyHaTa npemuja X1BOTHIX OCUrypakba W caocuryparba 625.517 698.224 111,6 1341 685 .

O6payyHaTa npemuja HEXUBOTHUX OCUTypasa 1 Caocuryparba 6.886.831 7.096.097 103,0 HEXMBOTHIX OCMI-.ypal'ba’ oa ) : Xnrbajia 'D'.MHapa Ha MpeMu]y XMBOTHUX
lMpemwja npeHeTa y caocuryparbe - nacuBHa 256.733 281.476 109,6 OCVIpraI-ba), WwTo Je 3a 818 7o BULLE 04 6pyT0 npemuje o0CTBapeHe y UCTOM nepuoay
Mpemuja NpeHeTa y PeocHrypatse 372.063 462649 1243 2019. roauHe.
lMosehatbe pesepsy 3a NpeHOCHe Npemuje 743.293 635.859 85,5
MoBeharbe / CMaretbe PE3epBM 3a HEUCTEKTIE PUBHIKE OCUTYPakha - T Hajsehe yyelwhe y cTpykTypu ykynHe GpyTo npemuje uckasyje spcta Ocurypara og
¥ caocurypatsa ' ' : 0AroBOpPHOCTM 300r ynoTpebe MOTOPHUX BO3WUNa, Yuje je yyewhe y yKynHoj mpemuju

CMaH-eHo 3a 5 n.n.
Hajsehu pact yyewha y cTpyktypu 6pyTo npemuje octapeH je kog Bpcte OcTana
ocuryparba MMoBUMHe Yuje je yyelhe y yKynHoj npemuju nosehaHo 3a 4,95 n. n.

000
OcTBapewe
BPCTA OCUIYPAHA 1-V1 2019. | 1-VI 2020. | 1-VI 2020/
2019.
|3 [ 4 | 54
01 OCUINYPAHE O] NOCNEAULUA HE3IrOQE 383.890 435.976 113,6
02 AOBPOBO/LHO 30PABCTBEHO OCUIYPAHE 455.231 583.795 128,2
03 OCUIrYPAHE MOTOPHUX BO3UNA 1.251.345 1.353.035 108,1
04 OCUINNYPAHE LULMHCKUX BO3UNA 28.096 28.448 101,3
05 OCUINYPAHE BA3QYXOMJIOBA 29.025 12.273 42,3
06 OCUINYPAHE MJNTIOBHUX OBJEKATA 15.706 27.080 172,4
07 OCUrYPAHE POBE Y NMPEBO3Y 135.969 131.976 97,1
08 OCUINYPAKE UMOBUHE O[] MOXXAPA U AIP. ONACHOCTU 1.033.629 1.103.568 106,8
09 OCTAIIA OCUTYPALA UMOBUHE 2.356.571 3.313.976 140,6
10 Oocur. og ogroB. 360I' YMNOTPEBE MOTOPHUX BO3UIA 6.109.176 5.891.619 96,4
1 Oocur. og oaroB. 360r YNOTPEBE BA31YXOMNJIOBA 15.720 -1.419 -9,0
12 Oocur. og ogroB. 360 YNOTPEBE MNJNTIOBHUX OBJEKATA 18.135 12.422 68,5
13 OCUIYPAHE Of OMLWUITE OAroBOPHOCTU 539.181 636.156 118,0
14 OCUINYPAKE KPEOUTA 72.936 64.228 88,1
15 OCUIrYPAHE JEMCTBA 12.118 28.126 2321
16 OCUINYPAKBE PUHAHCUJCKUX TYBUTAKA 61.291 63.142 103,0
18 OCUINYPAHKE NOMOTRU HA NYTOBAHY 216.223 107.542 49,7
20 OCUINYPAHE XXUBOTA 1.098.969 1.266.015 115,2
22 AOMNYHCKO OCUTYPAKE Y3 OCUI. XKUBOTA 73.554 75.670 102,9

YKYMNHO - XXUBOTHA OCUTYPAHA 1.172.523( 1.341.685

YKYMHO 13.906.766| 15.133.627
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Cmpykmypa 6pymo npemuje no BO Ha daH 30. jyH 2020. 200uHe MWNMOHA AMHapa, OCTBapeH je KOA4 KONMEeKTMBHOr [0BPOBOMLHOr 34paBCTBEHON
ocurypama, npoussoga yseaeHor 2019. roguHe. Pact npemuje of oko 25 MunnoHa

TR ke AnHapa Genexu 1 4obpoBOIbHO 34PABCTBEHO OCUTYpare 3a Chyyaj Texux 6onectu

T oo CUDPARE O oo N XUPYPLUKMX _Ml-!TepBeHmu,Mja, Kao M CTapy Mpou3sof no6posorqu 37paBCTBEHO

OCHTYPAISE XUBOTA SPABCTEEHO OCUrypame Koju je y NpUMEHN 3a MHAMBWAYaIHa yroBaparka 1 Ha Koju je npeHeceH

(ykynHo); 8,9% OCUIYPAHSE; 3,9%

[ I'IOpT(beJ'b yrawleHor npou3BoAa 34paBCTBEHOr oOcCurypaka Mo V|386paHV|M
BO3WNA; 8,9% nporpamuma.
S Y OKBMPY OBE BpPCTE OCUrypama, jeduMHO ocurypake Cancer protectlon Oenexu

TIPEBO3Y; 0.9% CMatbete Npemuje 1 To 3a 9,9 MUNMOHa AMHapa Y OAHOCY Ha MUCTU NepUos NpoLune
roauHe.
OCUIYPAKE UMOBUHE 0
: MOXAPA W [IP. ONACHOCTH;

1.3%

OCUIYPAHE MOMOTRM
HANYTOBARY; 0,7%

OCUryPAIE Off ONWITE
OArOBOPHOCTH; 4,2%

Bpcra 03 — Ocurypare MOTOPHMX BO3UNa

T rEE N Mpemuja BPCTe OCUrypatba MOTOPHUX BO3WUMA Y OOHOCY Ha UCTW NEPUOS NPETXOAHE
St N roauHe nosehata je 3a 8,1%.

UMOBHHE; 21,9% PacT npemuje ko ayTokacka, JOMWHAHTHE Tapudhe OBe BPCTE OCUrypama, Y U3HOCY
3a 97,6 MunMoHa AyMHapa OCTBApEH je y cerMeHTy npaeHux uua. C apyre cTpaxe,
Kao nocneauua BaHpedHOr cTawa ycnen enuagemuje Koeua-19 u orpaHuyera
KpeTatba, Npemuja husnykux nuua je cmarbeHa 3a 18,1 MunmnoHa guHapa.

[o Bnaror pacta npemuje y OGHOCY Ha UCTW NepVog NPOLNE rofAuHe AOLLIIO je KOA
ocurypara of pusuka noma 3a 3,0 MunvoHa auHapa v Kog ocurypatba MUHM Kacka
3a 1,5 munuoHa auHapa.

Bpcra 01 - Ocurypare og nocneguua Hesroae

Kog ocurypatba 0 nocneauua He3roge ocTBapeHo je noseharse npemuje oa 13,6%
Yy OQHOCY Ha UCTW Nepuog npolune roguHe. Hajsehe noseharse y ogHoCy Ha npoLuny
roavHy OCTBApeHO je Ko ocurypaka nuua of Hesroge npu obaBrbawy W BaH
obaBrbarba peoBHOT 3aHMMakbA.

Pact npemuje y ogHOCY Ha NpoLUmy rofuHy NpUCyTaH je U kog obaBesHor ocurypara
NyTHWKA Y jaBHOM NpeBo3y of Hesrode (3a 8,9 munuoHa guHapa). C apyre ctpaqe
Kof ocurypara nuua of Hesroge y MB fowwno je 4o cmarsersa npemuje y U3Hocy o
10,8 MunnoHa anHapa kao nocreauua naga npemuje Kog BuLLe yropapaya y Marinm
n3HocUMa.

Bpcra 05 - Ocurypare BasgyxonnoBa

Y ofHOCy Ha MpoLuny roguHy npemuja ocurypara BasayxonnoBa CMakeHa je 3a
57,7% (vnv 3a 16,7 MunnoHa anHapa).

Bpcra 06 — Ocurypatse nnoBHux objekata

Mpemuja ocurypatba nnoBHUX objekata nosehaHa je 3a 72,4% wnn 11,4 munnoHa

Bpcra 02 - [l06pOBOMHO 3APABCTEEHO OCHTypatse [iHapa y OAHOCY Ha MPOLLITy TOAUHY ycrea pacTta Gpoja HOBMX yroBapava.

CrparteLuku hokyc Ha pa3Bojy nopTderba 4OOPOBOILHOM 3APABCTBEHOM OCUTypar-a

[OMNPUHEO je pacTy npemuje kog oBe BpcTe 3a 128,8 munuona aunHapa (unm 28,2%) y

O[HOCY Ha UCTW NepnoA npoLune roguHe. Hajsehu pact npemuje y nsHocy og 110,7
]
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Bpcta 07 — Ocurypame pobe y npeBo3y

Mpemuja ocuryparba pobe y NpeBo3y CMakeHa je Yy OQHOCY Ha MpOLUY roguHy 3a
2,9% wvnu 3a oko 4,0 MunoHa anHapa.

Bpcta 08 — Ocurypare UMOBWHE 0f noxapa U Apyrux onacHoCTH

Kog ocurypara MMOBMHE Of Moxapa AoLLno je Ao noeeharba npemuje 3a 6,8% (oko
69,9 Mun.aWH) ¥ OOHOCY Ha UCTW NEPUOA NPOLLIE FOAMHE.

[lo yBehatba npemuje OOLINO je Kog Tapude noxap-Uvsua U TO, Kako y CErMeHTy
hU3NYKMX NnLa 3a OKO 6,4 MMNMOHA [WHapa, Tako My CETMEHTY NpaBHUX nuua
Takohe, Tapuda ocuryparsa UMOBMHE EMNEKTPONpUBPEaE Of Noxapa nokasyje pact y
OfHOCY Ha npoLuy roguHy 3a 11,9 MunuoHa guHapa.

Bpcra 09 - OcTtana ocurypawa MMOBUHE

[pemuja ocTanux ocurypara WMOBKMHE MoBehaHa je y OOHOCY Ha MCTWU nepuoa
npowne rogvHe 3a 40,6%, ogHocHo 957,4 MmunnoHa OuHapa, WTO je HajBehe
HOMWHanNHO yBehate Npemuje jeaHe BPCTE HEXMBOTHUX OCUrypatba y nocMaTpaHom
nepuogy.

KrbyyaH pasnor HaBeeHor pacta je 0CTBapewe npemuje y nocMaTpaHoM nepuoay
3a [Ba Benuka WHBECTULMOHA npojekTa: uarpagkwa Mopasckor kopugopa (473,5
MWNMOHA AuHapa) u uarpagrwa aytonyta Pyma-labau-loshnya (119,2 munnoHa
AunHapa).

YBehatbe npemuje y OQHOCY Ha NpOLUNY TFOAMHY OCTBAPEHO je W KOA Ocuryparba
MawuwHa og noma 3a 93,2 MuiMoHa [OuHapa Kao M Y OKBMPY OCUrypara
norLonpuBpeLEe M TO KOA ocurypasa ycesa v nnogosa 3a 132,5 munuoHa anHapa, a
ocurypara XuBoTura 3a 12,1 MunnoHa auHapa. Y nocmatpaHoM nepuoay, Y OKBupy
BPCTE OCTa/nMX Ocurypara MMOBWHE, OCTBAapeHa je M 3HavajHWja mpemuja HOBWX
npouseoda: ocurypara Cylle y BUCMHM of 8,5 MWMWOHA AuHapa M ocurypara
MoBunHux TenedoHa y BUCMHM 0f 56,2 MUnMoHa anHapa.

Bpcra 10 - Ocurypate og 0AroBOpPHOCTH 360r ynoTpede MOTOPHMX BO3uNa

Ocurypare of 0aroBopHocTH 36or ynotpebe MOTOPHWUX BO3UNa, ka0 AOMUHAHTHA
BPCTa HEXVBOTHIX OCUTyparba, benexm cMarere Npemuje y 0AHOCY Ha UCTYU Nepuog,

npowne roauHe 3a 3,6% wunu 217,6 munnoHa auHapa, oa vera ce Ha AO ogHocu
CMarberse 07 236,8 MunuoHa auHapa ycref nafga npemuje y CerMeHTy (uamnykux
nmua (-247,4 MunvoHa AuHapa) Kao Mocneguua OrpaHuuera KpeTatba TOKOM
BaHpegHor cTawa. Ocurypare 04 OArOBOPHOCTM MPEBO3HMKA 3a LUTETY Ha pobu
0CTBapwIo je ctabunad pact npemuje oa 18,9 MunnoHa guHapa.

BpcTa 12 - Ocurypatbe 0aroBopHOCTH 360r ynoTpee nioBHUX objekaTta

Ocuryparse ogroBopHocTu 360r ynoTpebe nnoBHux objekata y OAHOCY Ha mpoLuny
rogvHy 6enexun nap npemuje og 31,5%. Y okeupy obaBesHOr ocurypawa 0f
OZroBOPHOCTM BnacHWKka NoBHux objekaTta npemuja je Mara 3a 3 MUNMOHa AnHapa
YIMaBHOM KOA4 (OM3WYKMX nuua, [OK je Kkog [oBpOBOIbHOr ocurypara of
OOrOBOPHOCTM BRACHMKA MIOBHMX ObjekaTa mpemuja cmaweHa y usHocy of 2,7
MWMMOHA AWHapa.

Bpcra 13 - Ocuryparbe of onwTte 0AroBOPHOCTY

Y ogHoCy Ha NpoLUAy roguHy Npemuja ocuryparsa onwTe OAroBOpHOCTH Beha je 3a
18% (oko 97,0 MunnoHa auHapa).

Hajsehe noeehawe npemuje OCTBapeHO je Kof ocurypara of npogecuoHanHe
OArOBOPHOCTM MHXeHepa (+36,0 MUnMOHa AuHapa), 3aTUM KOA OcuUrypatba 0g onLuTe
ogroBopHocTn (+29,8 wmunvMoHa guHapa) W ko4 OArOBOPHOCTM  M3Bofava
rpaheBuHCKMX pagosa (+14,1 MunnoHa guHapa) WTo je Hajsehum Lenom Be3aHo 3a
npojekTe uarpagte aytonyta Pyma-labau-MosHnya u Mopasckor kopuaopa. MNopes
HaBe[eHor, 3HavajHuje noBehare npemuje Benexu ocurypare o4 04roBOPHOCTH 3a
KMWHWYKA WCMUTMBaka y M3HOCY of 14,2 MWNMOHA [uHapa W Ocuryparse
npocecvoHanHe OAroBOPHOCTM AMPEKTOPA 3@ NOBPeae paaHe AYXHOCTU y U3HOCY 0
8,4 MunnoHa guHapa.

Bpcta 14 - Ocurypame kpeauta

lMpemuja ocuryparsa kpeauta ocTBapuna je naf y OAHOCY Ha MpOLLNy roauHy 3a
11,9%. lMapanenHo ca pacToM nmpemuje HOBOT NMPOM3BOAA Ocuryparba gomanux
WHOCTPaHWX NOTpaXxuBakba Of KOMepLMjanHIX 1 HeKOMepLMjarnHux puanka of yKynHo
19,8 MunuoHa auHapa. HaBefeHo je YCroBrbeHo, Kako nafoM npemuje yrosapava
MTC BaHka y ofgHOCY Ha WCTW Nepuog MpoLune roguHe y BUCWHM of 12 MunnoHa
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OMHapa, Tako M NPOMEHOM HauMHa WCKasuBakba NpemMuje ocurypara TypUCTUYKMX Bpymo npemuja y Opy2om keapmany 2020. 200uHe
areHuMja of WHCOMBEHTHOCTM Koja Ce 3aKbyyHO Ca roguiikbiM nogauuma 3a

2019.rognHy He BOQM BULIE Y OKBUPY Ocuryparsa gomahux kpeauta, Beh y okeupy Octeapetse
BPCTE OCUTYpatba jeMcTBa (OKO 17 MUNMOHA AMHAPA). BPCTA OCUTYPAIA %22220021(;’
Bpcra 15 - Ocurypatbe jemcTaa 01 OCMIYPAE OfI IOCNEAMLIA HE3FOfIE 162971 154649 94,9
02  [JOGPOBOJLHO 3[IPABCTBEHO OCUIYPAHE 178199 207.401 116,4
WckasaH pacT npemuje ocurypatba jemMcTaa Y 0fHOCY Ha NpoLUy rofuHy of npexo 16 03 OCUIYPAHE MOTOPHUX BO3MMA 647836 672176 1038
MWNNOHa AuMHapa, NUCKIby4MBO je nocneauua HOBO yBEAEHOI UCKa3nBaka I'IpeMVIje 04  OCUIYPAHE LUMHCKUX BO3UNA 25.254 26.057 103,2
TYPUCTUYKNX areHumja 3a cryyaj MHCONBEHTHOCTM Y OKBUPY OBE BPCTE OCUrypatba. 05  OCHIYPAHE BA3LYXOM/OBA 25,901 5545 21,4
06  OCMIYPAHE NNOBHUX OBJEKATA 9173 16538 1803
Bpcta 16 — Ocurypare hmHaHCHjCKMX rybutaka 07  OCHIYPAHE POBE Y NPEBO3Y 67.566 70.139| 1038
08  OCMIYPAE MMOBUHE OfI OXAPA U IP. OACHOCTH 507.208  543.352| 1071
Mpemuja ocurypara duHaHcujckux rybutaka seha je 3a 3% y oaHoCy Ha npoLusy 09 OCTANA OCUTYPAH-A UMOBHUHE 1373.308  1.693.871| 1233
roavHy. HomuHanHo nosehare mpemwje of 1,8 MMRMOHa auHapa y OBHOCY Ha 10 OCWr. 0ff OOFOB. 360r YNOTPEGE MOTOPHUX BO3WNA | 3.461.194 3415256 98,7
NpoLLy roAMHY OCTBApEHO je Y OKBUPY OCUrypatba 04 Npekuaa paja ycnes noxapa 11 OCMr. Of OAroB. 350r YNOTPEGE BA3QYXON/OBA 21364 -4.898)  -229
W YCTIE] 11OMa MALLUHA. 12 OCMr. Off OArOB. 350r YNOTPEGE NNOBHNX OBJEKATA 9.104 3475 349
13 OCMryPAHE Off ONLLTE OFOBOPHOCTH 175547 186.396|  106,2
Bpcra 18 — Ocuryparse nowofin Ha myToBaly 14 OCUIYPAHE KPEQUTA 36160 25087 69,4
15 OCUIYPAHE JEMCTBA 3582 4897 1367
, , 16 OCUIYPAHE OUHAHCUJCKUX IYBUTAKA 41539 41255 993
[Mpemuja ocurypatba BpcTe noMohu Ha nyTy je y nagy v 7o 3a 50,3% y ogHoCY Ha UCTK 18 OCHIYPARE NOMOTH HAMYTOBANY 40833 3201 250
nepuog npowne roguHe (108,7 munuoHa AuHapa), kao AMPEKTHa nocneguua
nsbujara naHgemuje u3assaHe Bupycom Kosug 19 nouetkom ¢hebpyapa 2020. 20 OCHIYPAIE KUBOTA 538000 660626 11 22
roguHe, 3aTBaparba rpaHnLa 1 orpaHudera nytoeaka. LienokynaH ryburtak npemuje 22 [ONYHCKO OCHTYPAIE Y3 OCHT. KMBOTA 36:7 17 37:598 ) 02: 4

Y OAHOCY Ha MPOLLINY TO/HY OCTBaPEH je Y OKBUPY Tapicha NyTHUUKOT 3ApaBCTBEHOT 625517 698,224
ocurypawa, [OK je KOA ocurypata MOMORM Ha nyTy rybutak npemuje Ha

WHOMBUAYaMHUM yroBapakbvma yCreLLHO aMopT30BaH HOBOM NPEMUOM OCUTyparba
nomohu Ha MyTy 3a KopucHuke GaHkapckux ycryra 3a yrosapava KomepuwujanHy
BaHky.

YKYNHO 7.794.321

PacT npemuje XKMBOTHMX OCUrypawa je nocneauua pacta pusuko Oocurypara
KMBOTA M TO IPYrNHOr OCUrypar-a XuBOTa 3a Cry4yaj CMPTU KOPWUCHWUKA KpeauTa y
n3Hocy og 60,5 MurnnoHa auHapa, Kao v KONeKTUBHOT OCUTypara XWUBOTa NeH3noHepa
3a CMyyaj CMpTU Y M3HOCy of 25,3 munuoHa auHapa. OcTany NpoM3BOAM KUBOTHNX
ocurypara, Takohe cy 3abenexunn pact aktypucaHe npemuje y HewWwTo Makem
0bumy.




Poslovna tajna - Interno

U3BewrTaj o0 nocnosawy Komnanuje [lyHaB ocurypatse a.g.0. beorpag 3a I-VI 2020. roanHe

3 4 3aTBopeHa I'IpeMVI ja Yuewwhe 3aTBopeHe npemuje y daktypucaHoj npemujn usHocn 90,7%.

3ameopeHa npemuja y dpyzom keapmany 2020. 200uHe

3.4.1. 3aTBOpEHA NpeMuja Mo BpcTama ocurypama (y 000)
000
F— BPCTA OCUMYPAHA 022020 |Q22020/Q2
BPCTA OCUTYPAHA -V1 2019. | 1-V1 2020. | 1-vi 2020/
2019, 2 | 3 | 4 |

01 OCMIYPAHE Off NOCNEANLIA HE3FOOE 175420 185585 1058
o OCHIYPALE Of NOCTELVILIAHESTORE TR ( 02 [I05POBOILHO 3[PABCTBEHO OCUIYPAHE 128710 184.144| 1431
02  [JOEPOBOILHO 3[PABCTBEHO OCUIYPAHE 338477  470293| 1389 gi ggﬂgz::: maL%PI?MV;(XBB&:SMMHHAA 6;2‘11’82 65iggg 11097;?
03 OCMIYPAHE MOTOPHMX BO3UNA 1234127  1.322.535| 1072 05 OCHIYPARE BASIYXONIORA 3212 byt I
04  OCMIYPAE WMHCKNUX BO3UNA 32.881 21834 66,4 : : :
05  OCHTYPAIE BA3LYXOMOBA 24080 26280 1001 06  OCMIYPAHE NNOBHUX OBJEKATA 9996 19.904| 1991
06  OCWIYPAHSE NNOBHUX OBJEKATA 18.381 29.265|  159,2 07 OCWryPAHE POBE Y MPEBO3Y 69.267 69.373|  100,2
07  OCMIYPAHE POBE Y NIPEBO3Y 143330  119.508| 834 08 OCMIYPAHE UMOBUHE Off NOXAPA U fIP. OMACHOCTY 522983  531.300) 1016
08  OCMIYPAHE UMOBMHE Of NOXAPA U 1. ONACHOCTH 1165661 1.470.190| 1004 09  OCTANA OCUrYPAHA UMOBHHE 1005638 1.243471| 1236
09  OCTANA OCUYPAHSA UMOBUHE 2070075 2282104  110,2 10 OCMr. Ofi OArOB. 350r YNOTPEGE MOTOPHUX BO3WNA 345555  3.382.320) 979
10  OCUr.of oaros. 360r YNOTPEBE MOTOPHUX BO3UNA 6.095.182  5.837.663 95,8 1 OCHT. Of O[rOB. 350 YNOTPEGE BA3[YXONNOBA 14.077 6.122 435
:; 333? 82 8ﬂlfgg- g:glf zgg;gg:: ﬁﬁg’;m‘)’("ggf& ATA fggig 33;:2 1 61063 12 OCMr. O} OATOB. 350r YNOTPEGE NNOBHUX OBJEKATA 7.495 3343 446
13 OCUIYPAME Off ONLITE ONrOBOPHOCTH 380756 408246 1047 13 OCUTYPAILE OR OMLITE ORrOBOPHOCTA 163.224 200952 1231
14 OCUIYPAHE KPEOUTA 56578 71.024| 1255 14 OCMUIYPAHE KPEQUTA 33230 32986 993
15 OCMIYPAHE JEMCTBA 19.915 17.482| 878 15 OCUrYPARE JEMCTBA 10.824 5.968| 55,1
16 OCHUFYPAHE GUHAHCUICKMX IYBUTAKA 25189 33923 1347 16 OCUIYPAHE OUHAHCUICKUX FYBUTAKA 1425 17.726] 1503
18 OCUTYPAHSE NOMOTRM HA MTYTOBAHY 205964  109.638| 532 18 OCUIYPAHSE NMOMOTRM HA YTOBAHY 129.092 32172| 249
20 OCMIYPAME KUBOTA 1033168 1.297.258| 1256 20 OCUFYPAHE XMBOTA 57111 638496 1211
22 LONYHCKO OCUIYPAHE Y3 OCUT. XKUBOTA 72.034 73.308 101,8 22 ﬂonyHCKO OCUIYPAHE Y3 OCUT. XXUBOTA 35.950 36.364 101,1

YKYMHO - )XMUBOTHA OCMTYPAHSA m 1.370.565 YKYMHO - )XMBOTHA OCUIYPAHbA 563.061)  674.560

YKYMHO 13.343.634| 13.727.054 YKYNHO

3aTBOpeHa npemuja ocuryparba u caocurypatba U3Hocu 13,7 munujapam auHapa, Wro
je HomuHanHo noseharbe 3a 383.420 xurbaga AuHapa, 0gHOCHO 3a 2,9% Buwe y
0[HOCY Ha UCTU Nepuoz NpoLune roauHe.

lMocMaTtpaHo No BpcTama ocuryparsa, Hajseh HOMUHaIHK pacT Hannate, Y 0O4HOCY
Ha uctv nepuwog 2019. roguHe, ocTBapeH je kog Bpcte Octana ocurypaka MMOBMHE
1 usHocun 212,03 munnoHa anHapa u Bpete Ocurypatba XMBOTa, Y YKYMHOM U3HOCY
on 264,1 munnoHa auHapa.
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3.4.2. CTpykTypa HannaheHe 1 3aTBOpPeHe npemuje 3.4.3. CtapocHa CTpyKTypa 3aTBOpEHe npemuje

(y 000)

PEKATMUTYNALINJA OcTBaperbe loguHa [ Yyewhe FoavHa | Yuewhe
1-V1 2019. 1-V1 2020. 0 0,

EEEEN N 2o 2005] 0.16% 2015 | oo

1. [oToBuHa 11.931.106 12.124.391 101,6 2009 0,07% 2016 0,05%

2. Komnenzauvje 545.460 496.504 91,0 2010 0,01% 2017 0,33%

2011_| 0,04% 2018 | 1,32%
4. Tonyctu 706.490 817.348 1157 2012 | 0,07% 2019 | 21,12%

5. Ocrano 160.579 288.811 179,9 2013 0.14% 2020 76.54%

s [vomosmopon wowiaaoes) | tasisu] tamos] s | I Teyaws | 100,00%

Hannahena npemuja |-V 2019 HannaheHa npemuja |-VI 2020.

Op yKkynHO 3aTBOpEHe npemuje ocurypara, 76,54% ce ogHOCK Ha npemujy Koja je
taktypucana y 2020. rogwHu, gok ce 23,46% ogHocu Ha npemuiy Koja je
haKTypucaHa nNpeTXoaHMX rogunHa.

Komnetsaumje 4% Komnensaumje 4%

90,00%

lotoBuHa 96%

TotoBuHa 96% 80,00% 76,54%
70,00%
60,00%

50,00%
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o
Ocrano Monycrw 30,00%
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1%
I'Iony(:'rwn 20,00%
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3.5.Pacxoau HakHaja LuTeTa 1 YyroBopeHux usHoca  3.5.1.Jlukeanpate LTete ocurypatba v caocurypatsa no
{y 000 BpCTaMa ocurypama

OcTBapeme

Nosnumja I-VI2019. | 1-VI 2020. VI 000
2020/2019. OcTBapete
2 [ 3 | BPCTA OCUIYPAA 1-V1 2019. 1-V1 2020. 1-vi
Pacxopy HakHaAa WTeTa M yroBOPEHUX U3HOCA 4.974.153 5.185.353  104,2 2020/2019.
JIukBMANpaHe WTETE 1 YTOBOPEHU U3HOCH XWUBOTHUX OCUTypatba 726.531 837.304 115,2
01 OCMIYPAHE Ofl NOCNEAULIA HE3FOAE 198.220 149.965 75,7
JInkBMAMpaHe LTETe HeXUBOTHIX OCUrypata 3.985.731 4.136.238| 1038 02 [OBPOBOILHO 3APABCTBEHO OCUMYPAHE 137 816 166.985 1212
NukBuavpaHe WreTe - yAenu y LTeTama caocurypata 64.137 84.897| 1324 03 OCMIYPAHE MOTOPHUX BO3UNA 710.051 830.072 116,9
. 04 OCUIYPAHE LIMHCKNX BO3UNA 2.532 7.708 304,5
JIukBuanpare WreTe - yAenu y WTeTama peocurypara 1 pet poLecmja 1.687 0 0,0 05  OCUIYPAHE BA3NYXOMNOBA 2895 30811 1.375.41
Pacxoav ussuhaja, npoLeHe, NUKBUAALIMIE 1 MCnnaTe HakHaja WwreTa 349.700 382933 1095 06  OCUIYPAKE MNOBHUX OBJEKATA 19.663 27.246 138,6
1 YrOBOPEHNX 13Hoca ' 07  OCUIYPAHE POBE Y MPEBO3Y 14.870 20.559 138,3
Mpuxoan of yyelha caocurypaya y HakHaau Wreta 101.069 77.649 76,8 08  OCUIYPAHE UMOBUHE Of MOXAPA U IP. ONACHOCTHU 133.508 148.062 110,9
) 09  OCTAMNA OCUTYPAA UMOBUHE 610.240 568.597 93,2
IMpuxoav o yyelwha peocurypatba v peTpoLiecvja y HakHaau LWTeTa 52.564 178.370 339,3 10 OCH. Ol OAFOB. 350r YNIOTPEGE MOTOPHYX BO3MMIA 1937 864 1.975.935 102.0
1 OCUr. 0O 0AroB. 360r YNOTPEBE BA3QYXOMNOBA 113 5.945 5.248,2
12 OCWr. o[ 0aroB. 360r YNOTPEBE NJIOBHUX OBJEKATA 7573 0 0,0
Pacxodu HakHada wmema y dpyZOM Keapmany 2020. 200uHe 13 OCUTYPAHE Of OMLUTE ONrOBOPHOCTH 103.210 90.274 87,5
14 OCUrYPAHE KPEQUTA 56.754 21.789 49,0
15 OCUTrYPAHKE JEMCTBA 0 57.130
16 OCUrYPAHE ®UHAHCUJCKUX TYBUTAKA 48.548 591 1,2
: OcTBapet-e 18 OCUTrYPAHE NOMORU HA MYTOBAHY 66.015 72.780 110,2
Moanuuja ' | YKYMHO - HEXMBOTHA OCHUIYPAHA 4049.869|  4.189.449| 1034
20  OCMUIYPAHE XUBOTA 696.243 840.796 120,8
22 ONYHCKO OCUIYPAHRE Y3 OCWUT. XXUBOTA 30.289 28.194 93,1
Pacxopu HakHapa WwTeTa U yroBOPEHUX U3HOCa 2.509.300 2.506.930 99,9 A
YKYMHO - XXUBOTHA OCUTYPAHA 726.531 868.990
JIukBMANpaHe WTETE 1 YTOBOPEHU U3HOCH XWUBOTHUX OCUrypatba 364.537 387.489 106,3 YKYNHO
JInkBUAMPaHE LUTETE HEXMBOTHIMX OCUTypatba 2.025.166 1.967.087 971
TVKeWaVpaHe WTeTe - yAenw y LuTeTama caochTypata 50.262 50160 99,8 NvkBuampaHe WTETE Oocurypara u caocurypara y npsoj nonosuun 2020. rognHe
TIMKBUOMPAHE WTETE - Y/IeNnM y LUTETaMa PeocHrypatba i peTpoLiecuja 14 0| 00 n3Hocune cy 5.058.439 xurbafa avHapa, WTo je Buwe 3a 5,9% Yy 0gHOCY Ha UCTU
; ; nepuog npowusie rogunHe.
Pacxoav ussuhaja, npoLeHe, NMKBUAALME W UCTINaTe HakHaaa WTeTa 169.978 181.738| 1069 proa np a
11 YTOBOPEHWX 13HOCa
Mpuxom op yyewha caocurypada y HakHaam wreta 60.793 31.618) 520 LLnperse Bupyca, yBofewe BaHpedHOr CTawa Ca 3alTUTHUM Mepama Koje Cy 3a
Mpuxoav of y4eluha peocurypaksa 1 peTpoLiechja y HakHau Wwreta 39.864 47926 120,2 nocneguly uMMane orpaHu4yewe Kpetaka, CMalehe CaO6pahajHe aKTUBHOCTHU,

CMatbetbe MOCMOBHE aKkTUBHOCTH, YCIOBUNE Cy CMarere BepoBaTHONe HacTaHka
OCUrypaHor pu3uka 1 camum TUM CMarberse 06aBe3a no OCHOBY HakHaja wreTa. 3a
pasnuky o ocTBapewa (hakTypucaHe U 3aTBOpPEHe Npemuje Koje McKasyjy BUCOKY
]
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eNacTUYHOCT Ha Mepe OrpaHuyersa Kpetawa U Cy3bujara naHaemuje, y obnactu
NUKBUOMPAHKX LITETa NOCTOjUM ofpeheHo Kalltere Koje je nocrneguua BpemeHa
u3melly HacTaHKa LITeTe, HeHe npujase, NPOLIEHE M KOHAYHe NUKBUAALM]E.

Bpcra 01 - Ocurypare og nocneguua Hesroge

NuksnampaHe wWreTe ocuryparsa of nocrneauua Hesroge mawe cy 3a 24,3% (48,3
MWUNWNOHA A1Hapa) y O4HOCY Ha UCTW NepUos NPETXOLHE FoaMHE. Y 0QHOCY Ha NPOLLny
rOAMHY Haj3HavajHUje CMatberbe LWTeTa 3abenexeHo je kog ocurypara Of Hesroge
npu obasrbary 1 BaH 0baBrbarba PEAOBHOT 3aHUMatLa, 3a 34,5 MunoHa auHapa, 1
Kog OCurypama yyeHuka v cTygeHata of Hesroge 3a 12,3 MunuoHa auHapa.

Bpcra 02 - [106poBOILHO 3APaBCTBEHO OCUTYpatbe

NuksnampaHe WTeTe 0Be BPCTE ocurypatsa cy nosehaxe 3a 21,2% y ogHoCy Ha UCTy
nepuog npoLune roguHe. HomuHanHo nosehatbe WTeTa Lene BpeTe, Hajsehnm genom
je nocneguua AMHaMWYHOr pasBoja nopTderba  KONMEKTMBHOr  40GPOBOLHOr
3ApaBCTBEHOr OCUryparba, y OKBUPY Kora je 3abenexeH pact nukeugauuje wreta y
YKyMHOM 13HoCy of 50 MunmoHa.

PacT usHoca nukBmampaHux LTeTa NPUCyTaH je 1 kog ocurypawa of bonectu u
XMPYPLLKUX WHTEPBEHUMja 3a 22,7 MUNOHA AnHapa, Kao 1 kog ocurypara Cancer
protection 3a 1,5 MunuoHa guHapa.

Bpcta 03 — Ocurypame MOTOpHUX BO3Mna

Y OKBUPY BPCTE OCUrypakba MOTOPHIX BO3UNa NUKBUAWpaHe LTeTe cy noehaHe y
OQHOCYy Ha ucTW nepuog npowne rogvHe 3a 16,9% (120 munuoHa AuHapa).
lMNoBehatse LITETa KO ayTO KacKo ocurypara U3HocH yKynHo 96,3 munuona anHapa.

Bpcra 06 — Ocurypare nnoBHux objekata

JlvkBuamnpaHe WTeTe ocurypara NnoBHUX objekaTa Cy nopacne y OAHOCY Ha UCTU
nepuog npoune roguHe 3a 38,6% vnu 3a 7,5 MunnoHa guHapa.

Bpcta 07 — Ocurypame pobe y npeBo3y

Y ofHOCY Ha NpoLLAy roguHy nksuampaHe wrete cy Behe 3a 38,3%. Koa ocuryparsa
kapra y mehyHapogHOM NpeBo3y nukBuaupaHe wwreTe cy Behe 3a 4,1 mMunnoHa
[VHapa a Koj ocurypatsa kapra y fomahem npesosy nuksuaupaxe wrete cy Behe 3a
1,6 MUNnoHa auHapa.

Bpcra 08 — Ocurypare UMOBMHE OA noxapa U Apyrmx onacHoCTH

Y ogHoOCY Ha UCTU Nepuog NpoLune roguHe nukemampaxe wrete cy sehe 3a 10,9%.
Hajsehe noeehare WTETA j€ Kog Tapude ocurypatba of noxapa-uusun u 1o og 5,9
munoHa. C gpyre cTpaHe, kog Tapude ocurypawa 0f noxapa-uHaycTpuja,
nosehate W3HOCK 5,7 MUMNMOHA AuHapa.

Bpcra 09 - Octana ocurypata MMOBUHE

lvkBuamnpaHe wWTeTe 3a Leny BPCTY ocurypara cy Mawe 3a 6,8% y ogHocy Ha CTu
nepvog NPoLLe roguHe.

Hajsehe cMmarbete NUKBUOMPAHMX LUTETA Y OAHOCY Ha UCTU NEPUOA NPOLUIe roauHe
(-70,6 munuoHa guHapa) OCTBapeHO je Kog ocurypawa Of noma mawwuHa. Kop
ocurypara MalLUHCKe OnpemMe enekTponpuspee of noma LuTeTe cy Mare 3a 47,7
MWINOHA AnHapa,

Octana ocvrypara y 0BOj BPCTM YrNaBHOM MMajy CMakeHe M3HOCA NMUKBUAMPAHUX
TeTa Y HWKAM HOMUHAMHUM W3HOCKMMa, OCUM OCUrypakba yceBa ¥ NnojoBa kKoje
Genexun Benuko nosehawe WTeTa of 78,5 MunMoHa AuHapa y O4HOCY Ha npsy
nonosuHy 2019. roguHe.

Bpcta 10 — Ocurypare 0AroBOpHOCTH 360r ynoTpe6e MOTOPHMX BO3UNa

Ynpkoc cmawewy QaktypucaHe npemuje y npsoj nonosuHu 2020. roguHe,
NUKBMAMpPaHe LITETe 3a OBY BPCTy ocurypara nopacne cy 3a 2% (38,1 munuoHa
AMHapa) y OfHOCYy Ha UCTW nepwog npowne roguHe. Kog ocurypara og ayTo-
OrOBOPHOCTM O0WNO je A0 noBeharba NUKBMAMPaHUX LWTeTa 3a 75,2 MUIUOHA
AWHapa, OOK je Kof ocuryparsa of, OAroBOPHOCTH NPeBO3noLa OO0 40 CMakbeka
NMKBUAMPAHWX LTETA Y U3HOCY of 37,4 MUAMOHA AnHapa.
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Bpcta 13 - Ocuryparbe of onwTe 0A4roBOPHOCTH

JlvkBuampaHe WTeTe OBE BPCTE Ocuryparba Cy cMmareHe 3a 12,5% (12,9 munuona
puHapa). Cmatberbe WTeTa y OBOj BPCTW OCUrypama HajBulle Ce OHOCU Ha
NUKBMAMpaHe LUTETe MO OCHOBY OCWrypawa OA OArOBOPHOCTM MpeBo3uoua no
L,yraweHoj* Tapudm 52 (cmarsere of 14,7 MunMoHa AuHapa) koja ce of kpaja
2017.roguHe Krbikn Ha Tapudpy 152 y oKBMpY BpCTe ocurypakba o OAroBOPHOCTM
360r ynotpebe MOTOpHMX BO3una.

Bpcta 14 - Ocurypatbe kpeguta

Cmatberbe NUKBMAMPAHUX LUTeTa Y OOHOCY Ha WCTU NEpUOA MPETXOAHe roanHe
n3Hocu 51% u ogHOCK Ce Ha CMarere LUTETa No OCHOBY Ocurypawa gomahux
kpeauta (cmarere lTeta yroapaya MTC BaHka y usHocy og 29,4 munnoHa
AuvHapa).

Bpcta 15 - Ocurypatbe jemctBa

3a 0By BpCTYy ocuryparba Huje Guno NUKBMOMpPaHUX LITETA TOKOM MpBe NOMoBUHE
2019. roguHe, a y jyHy 2020. roguHe nWKBMAMpaHa je npBa LUTETA NO OCHOBY
Ocurypasa LiapuHCKOr Ayra Y 3ajeJHNYKOM TpaH3UTHOM MOCTYMKY y u3Hocy og 57,1
MWUNWOHa AnHapa.

Bpcta 16 — Ocurypame hmHaHCHjcKuX rybutaka
Y ofHOCy Ha WUCTU MepuoA NpoLUNe roavHe AOLMO je A0 CMatbera NINKBUAMPAHNX

wreTa 3a 98,8% (48 mununoHa AnHapa) 1 TO Mo OCHOBY OCUrypara of npekuaa paga
ycnep noxapa

Bpcra 18 — Ocurypamse nomohu Ha nyTy
Y nopehewy ca UCTUM NepuodoM nNpollne roauHe, AoOWNo je fo nosehara

nukeuampanux wreta 3a 10,2% (6,8 munnoHa guHapa) ycneq noeehatwa WwreTa no
ocHosy 130 3a 5,7 mununoHa anHapa.

JlukeudupaHe wmeme no epcmama ocueypat-a y Opy2om keapmany 2020.
200uHe

(y 000)
OcTBapete
BPCTA OCUTYPAbA Q2 2020/ Q2

2019

01  OCWIYPAE Ofl MOCNEAMLIA HE3rOMIE 98.195 58.802| 599
02  [JOEPOBOJbHO 3[IPABCTBEHO OCUTYPAHE 71.564 62.006 | 86,6
03  OCWIYPAE MOTOPHUX BO3UNA 379.184 388471 1024
04  OCMWIYPAWE LIMHCKWX BO3WNA 475 1077 227,0
05  OCMIYPAHE BA3[YXONNOBA 285 36.206 | 12.726,2
06  OCWIYPAHE NNOBHUX OBJEKATA 15.019 24508 | 1632
07  OCMWIYPAE POBE Y NPEBO3Y 6.614 11603 | 1754
08  OCMIYPAHE MMOBMHE Ofl NOXAPA U [IP. ONACHOCTY 81.363 87.889 |  108,0
09  OCTANA OCUIYPAA UMOBMHE 303.713 327.005 | 1077
10 OCW. Off OArOB. 3507 YMOTPEGE MOTOPHUX BO3WNA 976.759 879.421 90,0
11 OCMr. Of} OQIrOB. 3507 YNOTPEGE BA3/IYXOMNOBA 0 5.945
12 OCW. Of} OAArOB. 350T YNOTPEEE NNOBHUX OBJEKATA 6.831 0| 00
13 OCMIYPAHE Of] OMLUTE OiFOBOPHOCTU 43.147 34300 795
14 OCMIYPAHE KPEAUTA 16.209 1967 | 1211
15 OCMIYPAHE JEMCTBA 0 57130
16 OCMIYPAHE GUHAHCUJCKUX TYBUTAKA 39.420 181 05
18 OCMIYPAHE NOMORM HA NYTOBAHY 36.651 23169 | 632
YKYMHO - HEXXMBOTHA OCUIYPAHA 2075428  1.999.771| 96,4
20 OCWIYPAHE KWBOTA 348.822 392.800 | 1126
22 [IONYHCKO OCUTYPAHSE Y3 OCHT. XUBOTA 15.715 12165 | 774
YKYMHO - )XMBOTHA OCUTYPAHA 1121
YKYMHO 2430965]  2.404.736] 986
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3.6. TpoLUKOBYM MoCroBaka

OcTBapee
1-V1 2019. 1-VI
2020/2019.

1) TpoLukoBM amopTM3aLje 1 pe3epBucatba 116.589 113.094

1) TpoLukoBu MaTepujana, eHepruje, ycryra v Hemat epujanim TpoLLKOBH 1.675.460 1.551.932

1Il) TpowkoBy 3apafa, HakHaza 3apafa 1 0CTanu NMYHN pacxopm 2.216.265 2.396.865 108,15

YKYMHU TPOLLIKOBW MOCIIOBALA 4.008.314 4.061.891

2.396.865
2.216.265
2.500.000 I-V12019. = I-VI 2020.
A

2.000.000 1.675.460 1.551.932

1.500.000

1.000.000

113.094
500.000 116.589

Pa— g
1) TpowkoBu amopTusauunjen
pesepBucatba

Il) TpowkoBn MmaTepujana,
eHepruje,ycnyrau
HemaTepujanHu TPOLIKOBY

Il) TpowkoBu 3apana, HakHaga
3apafian ocTany NUYHN Pacxoam

Tpowkosu nocnosarba y NpBoj nonosuHn 2020. roguHe msHoce 4.061.891 xurbaga
AMHapa W BUALK Cy Y OAHOCY Ha OCTBApeHe TPOLLKOBE Y UCTOM NEpUOAY NPETXOAHe
roguHe 3a 1,34%.

Tpowkoeu nocnosara y dpy2om keapmany 2020. 200uHe

OcTBapete
Q2 2020 Q2 2020/
Q2 2019

1) TpowkoBM aMopT 3auuje 1 pesepaucara 58.380

1) TpoLkoBK MaTepujana, eHepruje, ycrnyra u Hemat epujanHn
TPOLLKOBY

IIl) TpowukoBM 3apapa, HakHafa 3apafa 1 OCTanm INYHU
pacxoan

858.448 810.512
1.126.523 1.138.947

YKYIMHU TPOLLKOBU MOCJIOBAHA 2.043.350 2.006.423

1.126.523 1.138.947

1.200.000 Q22019 =Q22020 A
1.000.000 858.448  810.512
<l

800.000

600.000

400.000

56.964
200.000 58.380
P g
0
1) TpowkoBu amopTusaumjen Il) TpowkoBu maTepujana, Ill) Tpowkoew sapaaa,
pe3epBucamba eHepruje,ycnyramu HaKHafa 3apafa v octanu

HeMaTepujanHu TPOLWKOBU NUYHU pacxogu
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.Mpernepn TpoLLKOBa NOCNOBatba Mo BpcTama
TPOLLIKOBA

000
PauyH OcTBapewe
rnaBHe 1-VI 2019. 1-VI 2020. 1-VI
Kibure 2020/2019.

530  TpoLuK. amopTusaLye | 116.589 113.004| 97,0
YkynHo rpyna 53 116.589 113.094 97,0
540  TpowkoBu MaTepujana 47.151 49.962 106,0
541 TpOLLKOBY ropuBa 1 eHepruje 105.846 99.033 93,6
542 TpoLuKoBM NPOU3BOAHNX ycnyra 678.961 714.768 105,3
543 TpoLKoBM pekname v nponaraHae 247.911 173.189 69,9
544 TpolukoBu penpeseHTaumje 60.229 36.493 60,6
545  TpoLukoBu npemmje ocurypara 68.730 25.306 36,8
546  TpoLukoBM nopesa 1 AONPUHOCA 45.176 48.217 106,7
547  TpolukoBM naTHOr npomeTa 61.229 48.239 78,8
548  TpoLKOBM HENPOM3BOAHNX ycnyra 209.610 209.617 100,0
549  Ocranu HematepujanHu TPOLLKOBM NOCIOBaka 150.617 147.109 97,7
YkynHo rpyna 54 1.675.460 1.551.932 92,6
550+551 TpoLukosw 3apaga (6pyTo) 1.993.036 2.164.584 108,6
552 TpoLuKoBM HakHaaa no yroBopy o Aeny 22.711 2217 97,6
553  TpoLukoBM HakHaza no ayTOpCKUM XOHOpapuma 757 273 36,1
554 TPOLLKOBM HakHaAa Mo YroBOpUMA O NMPUBPEMEHUM U 3950 2.909 894
NOBPEMEHWM MOCIOBUMA
555 TPOLLKOBM HaKHaAa M3NHKMM NULMA MO OCHOBY OCT anux 269 2113 7855
yroBopa

556  TpoLukoBM HakHada YnaHoBMMa Haa3opHor oabopa 5.791 6.305 108,9
559 Ocranu IM4HN pacxoam 1 HakHage 190.449 198.512 104,2
YkynHo rpyna 55 2.216.265 2.396.865 108,1
YKYMHO 4.008.314 4.061.891 101,3

MocmaTtpaHo no rpynama TPOLUKOBA, Y OAHOCY Ha UCTU Nepuog NpeTXOaHe roguHe
HajBehu pacT 0CTBapeH je kof TpoLLKoBa BpyTo 3apaja, TPOLLKOBA pe3epBucar-a 3a
uennaty HakHaga v gpyre GeHedmumje 3anocrneHMMa, OCTanux HemaTepujanHux
TPOLLIKOBA NMOCIIOBaK-a 1 TPOLLKOBA NPOU3BOAHMX yeryra. Hajsehe yyetuhe y ykynHum
TpowkoBuma ca 53,29% wumajy TpowkoBu 3apaga (6pyTo), 3aTUM TPOLLKOBM
npomssogHux ycnyra ca 17,95% u TpoLLKoBM HENpPOU3BOAHWX ycnyra ca 5,16%.

Cwmatbetbe TPOLLKOBA NOCMOBakba OCTBAPEHO je Ha no3uuujama TpoLkosa npubase
ocurypama ycnen cmareHe MOCMoBHE aKTUBHOCTM ycred MpUMEH-eHUX Mepa Ha
cy3bujamy edexkata naHgemuje KOpoHa Bupyca.

Mpe2ned mpowkosa nociogara N0 epcmama MpowkKosa y dpy20M keapmany
2020. 200uHe

(y 000)
PauyH OcTBapetbe
022020/ Q2

masHe Q22019 Q2 2020
KkbUre 2019

530  TpoLuk. aMopTu3aLvje | 58.380 56.964| 97,6
Ykynko rpyna 53 58.380 56.964 97,6

540  TpoLukosyu MaTepujana 22,018 31.634) 1437
541 TpoLuKoBM ropvBa 1 eHeprie 45.225 43.313 95,8
542 TpoLLKOBY NPOM3BOAHNX YCryra 365.149 382.570, 1048
543 TpoLukoBY pekname v nponaraHae 136.999 97.964 75
544 TpoLkoBu penpeseHTaLje 35,848 21.979 61,3
545 TpoLLKOBY Npemvje ocurypatba 2533 12.901 509,3
546 TpoLukoBy nope3a 1 fONpuUHOCa 22.766 24717, 1086
547 TpoLKoBM NnaTHOr NpomeTa 34.960 25,605 732
548 TpOLLKOBY HENpOM3BOAHKX ycnyra 118.738 107.318) 904
549 Ocranu HemaTepujanHm TPOLLKOBY NOCOBaMba 74213 62.512 84,2
Ykyno rpyna 54 858.448 810512 944

550+551 Tpouukosu 3apaaa (6pyTo) 1.017.327  1.034816)  101,7
552 TpOLLKOBY HaKHaza Mo YroBOpY O Aeny 11.322 9.662 85,3
553 TpOLLKOBY HaKHa/A MO ayTOPCKUM XOHOpapuma 450 88 19,7
554 TpOLLKOBM HakHaAa No YroBOpUMa O NPUBPEMEHIM ¥ NOBPEMEHIM NOCTIOBUMA 1.634 862 52,8
555 TpOLLKOBM HakHaAa (Y3VYKVM NALWMA 1O OCHOBY OCTanX yroBopa 150 1.357, 9024
556 TpOLUKOBY HaKHa/A YnaHOBIUMA HaJ30pHOr oabopa 2.896 3.208 110,8
559 Ocranu NU4HM pacxoav v HakHage 92.744 88.954 95,9
YKynHo rpyna 55 1.126.523 1.138.947 1011

YKYNHO 2,043.350)  2.006.423 98,2
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3.6.2. [pernen TpoLUKoBa cnpoBohera ocurypatrsa

000
OcTBapete
1-VI 2020. 1-VI

2020/2019.

1-V1 2019.

TPOLLKOBW NPUBABE

3.291.373 2.811.886 85,43
TPOLLIKOBW YNPABE 909.603 925.008 101,69
OCTAIIM TCO 14.899 15.482 103,91
MPOBW3WJA Ol PEOCUTIYPAHA U PETPOLIECUJA 44 817 51.327 114,53
YKYMHU TCO

4.171.058 3.701.049

3.500.000 3.291.373

2.811.886
3.000.000

2.500.000

2.000.000

1.500.000

909.603 925.008
1.000.000

44.817
500.000 14.899
15.482 51.327
0 ANy Amanr
TPOLUKOBU NPHBABE TPOLLIKOBU YNPABE OCTANUTCO NPOBU3WJA OO

PEOCHI'YPAIbA U
PETPOLIECUJA

= V12019, = 1-VI2020.

Tpowkosn cnpoBofera ocurypara Huxu cy 3a 11,27% 3axearbyjyhu cMmarbery
TpoLukoBa npubase, Koju cy Huxu 3a 14,57%.

Mopen CHWkaBara YKYMHUX TPOLUKOBA MOCNOBaka Ha CMakbere TPOLLKOBA
cnpoBohera ocurypara HajsHavajHuju yTuuaj je MMao nag HeraTuBHUX edpekata
pasrpaHuyeHx TpoLLKoBa npubase ocuryparsa. Edbekat pasrpaHuyersa TpoLLkosa y

npsoj nonosuHu 2020. roguHe je 3a 483.844 xurbaga OuHapa HWXM Y OHOCY Ha
OCTBapeHE Y UCTOM Nepuoay NpeTxoaHe roguHe.

lpeaned mpowkoea cnpoeofjesa ocueypata y dpyaom keapmany 2020.
200uHe
(y 000)

OcTBapete
Q2 2020/ Q2

TPOLLKOBW NMPUBABE 1.613.014 1.391.468
TPOLLKOBW YIPABE 448.675 449.928
OCTAIIN TCO 7.154 7.298
MPOBW3NJA O PEOCUTYPAHA 1 PETPOLIECUJA 26.493 33.745
YKYMNMHW TCO 2.042.350 1.814.949

1.800.000 1613.014

1.600.000 1.391.468

1.400.000
1.200.000
1.000.000

800.000
448.675 449.928

600.000

400.000

7154 26.493
200.000 7298 33.745
0 Ay awgdny
TPOLLUKOBW NPUBABE  TPOLLKOBW YNPABE OCTANU TCO NPOBU3UJA O
PEOCUTYPAIA U
PETPOLIECHMJA

= Q22019 mQ22020
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4. BUNAHC CTAHA HA JAH 30.06.2020.
rOAVHE

4.1. CTpykTypa aKtvse

cTpykTypa y %

AaH paH
31.12.2019. | 30.06.2020. m 30.06.2020.

Crame Ha | Crame Ha

AKTUBA

A CTAJIHA UMOBUHA 12170978  12.115.254 238 22,1
1 HekpeTHuHe, nocTpojerba, onpema, HematepujanHa ynarawa v codreep 9.692.076 9.619.807 19,0 17,5
2 [lyropoyHmn qmHaHcHjckn nnacmaHn 2.117.504 2.197.479 41 4,0
3 OcTana AyropoyHa cpeAcTea 361.398 297.968 0,7 0,5
B OBPTHA MMOBMHA 38.958.706  42.812.259 76,2 77,9
4 3anmxe 54.530 57.383 0,1 0,1
5 MotpaxuBatba 4.745.013 5.448.387 93 9,9
6 KpaTtkopouHi qmHaHcujckv nnacmatm 27.546.609 29.336.003 53,9 53,4
7 [0TOBWHA U FOTOBUHCKM EKBUBANEHTU 1.957.687 2.851.311 3,8 52
8 Ocrana MMOBMHa 4.654.867 5.119.175 9,1 9,3
YKYMHA AKTUBA 51.129.684|  54.927.513 mm
OcTana MMOBMHa;
9,3% HekpeTHUHe, NocTpojetba,
onpema, HemaTepujanHa
FoToBMHa N ynaratsa u coptBep; 17,5%
FOTOBUHCKN

eKBUBaneHTH; 5,2%

[Lyropoytu
duHaHCHjcKn
nnacmanu; 4,0%

CTAJIHA
MMOBWHA 22,1%

— 3annxe; 0,1%

OBPTHA
MMOBWHA 77,9%

paxusata; 9,9%

Ha paH 30.06.2020. roguHe ykynHa uMosuHa KomnaHuje nsHocu 54,9 munujapam
[VHapa, WTO npefcTasrba nosehare oa 7,4% y ogHocy Ha kpaj 2019. roguHe.

Y CTpyKTYp¥ UMOBMHe HajBehe yyeluhe umajy KpaTKopOUuHU (UHAHCKCKW MiacMaHm
umjn je yoeo 53,4%, 3aTuM HematepwjanHa ynarawa, HEKPETHUHe, MOCTPojeHsa,
onpema u codTBep M ocTana npaea ca 17,5%, notpaxueamwa ca 9,9%, octana
nmosuHa ca 9,3%, AyropoyHu (puHaHcujckn nnacmavu ca 4,0% u roToBuHa K
rOTOBWHCKM ekBuBaneHTu ca 5,2%.

4.1.1.MNpernen notpaxwmsarba Ha gaH 30.06.2020. roguHe

(y 000 auH.)

31. peuembap 2019. 31. jyH 2020.

MNoTpaxuBarba
Tpemuje XuBOTHUX oCUArypara 465.458 -145.364 320.094 419.333 -149.568 269.765
TpeMuje HEXUBOT HUX OCUrypatba 7522723  -4.133.505  3.389.128 9.018.333  -4703.191  4.315.142
Mpemuje caocuryparba 303.600 -14.635 288.965 299.461 -17.966 281.495
Yyelwwha y HakHaay WTeTa y 3emrbi 157.605 -3.610 153.995 50.677 -1.147 49.530
MpoBuavje 13 NocroBa caocurypatsa v peocurypatba 30413 - 30413 28.844 0 28.844
MpaBa Ha perpec y 3emrbu 1621678  -1.544.164 77514 1.770.816  -1.607.407 163.409
[paBa Ha perpec y MHOCTpaHCTBY 482 -444 38 332 -332 0
YenyxHa NuKBupauvja v uennara wreta 21.753 -12.848 8.905 27.383 -12.416 14.967
[laTv aBaHCH 3a WTETe 13 ocuryparba u 0cTanu AaTil aBaHc 379.835 -290.806 89.029 493.566 -290.806 202.760
MoTpaxvBara O NOBE3aHNX NPaBHUX NuLA 37.420 -37.420 - 24.883 -24.883 0
Kamare 13 ocHoBa ocurypatba 648.968 -648.968 - 690.272 -690.891 -619
MoTpaxvBara 3a ocTane kamare 140.496 -140.479 17 118.213 -117.916 297
MoTpaxueatba o 3anocneHux 44.652 -1.169 43483 2.008 -1.169 839
Octana notpaxusata 2705795  -2.362.363 343.432 2338994  -2.217.036 121.958

14.080.878 | (9.335.865)( 4.745.013 | 15.283.115 [ (9.834.728)| 5.448.387
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4.2.CtpykTypa nacviee

(y000)

Crame Ha Crame Ha cTpyKTypa y %
MNMACUBA AaH haH
31.12.2019. | 30.06.2020. |31.12.2019.| 30.06.2020.

A KAMWTAN W PE3EPBE 13.625.763  13.344.802 26,65 24,30

B. PE3EPBWUCAHA U OBABE3E 37.503.921 41.582.7111 73,35 75,70

1. [lyropoyHa pesepsucarba 6.080.667 6.530.621 11,89 11,89

2. KpatkopouHe obaBese 4.592.238 6.190.274 8,98 11,27

3. [peHocHa npemuja 12.557.725 13.557.787 24,56 24,68

4. PesepaucaHe wrete 12.556.634 13.545.621 24,56 24,66

5. Ocrtane obasese 1.716.657 1.758.408 3,36 3,20
[ vomanaoa | siiae sesmst) 100 | 000

OyropoyHa
pe3sepBucakba
11,89%

Kpatkopoune
oGaBese
11,27%

P
e
,98%

Mpexocha
npemmnja
24,68%

15, Ocrane
oGaBese
3,20%

Ka
Kanutan
24,30%

4.2.1. CTpykTypa Kanutana

(y 000 ouH.)

OcTBapeme 2020

31.12.2019. 12019

30.06.2020.

CTpyKTypa KanuTana

1. OCHOBHW W ocTanu kanuTan 5.853.775 5.853.775 100,0
2. PeBanopusaumoHe pesepse 2.999.340 2.999.340 100,0
3. HepeanuaoaHu fobuum v rybuum 1.335.485 858.807 64,3
4. HepacnopeheHa nobut 3.437.163 3.632.880 105,7

YKYMHO 13.625.763 13.344.802
30.06.2020.

o y Xurbagama
’ AMHapa

OCHOBHM U OCTanu KanuTan

Akumjckn kanuTan 47,06% 2.754.874
[pywTBeru kanuTan 50,69% 2.967.480
Ypenu 1 octanu kanutan 2,25% 131.421

YKYNHO 100,00% 5.853.775

Komnanwja je Ha ocHoBy Oanyke CkynwiTWHe akumMoHapa Koja je odpxaHa faHa 27.
anpuna 2020. roguHe, goHena Oanyky o pacnogenu pobut 3a 2019. roguHy u
uennatu gusngexge. [venaenaa je akumoHapuma Komnauuje ucnnaheHa gaHa 2.
jyna 2020. roguHe.

Y cknagy ca Ognykom, gobutak KomnaHwje no OCHOBY HEXWBOTHMX OCurypatba y
usHocy 2.955.477,24 xurbafa ouHapa pacnopefeH je Ha cnegehun HaumH:

e 3a ucnnaTy AvBUAEHAE akuuoHapuma KomnaHuje y ykynHoM 6pyTo M3HoCy
on 1.030.758,67 xwrbage AwHapa, OgHOCHO y BpyTo wm3Hocy o 117,42
AWHapa no akuumju; u

e npeoctanu geo fobutn y usHocy og 1.924.718,57 guHapa 3agpxaH je kao
HepacnopefeHa goobuT.
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[obutak KomnaHuje no OCHOBY XMBOTHOr ocurypara y usHocy 46.339,19 xurbaga
OnHapa 3a 2019. roguHy pacnopefeH je Ha cnefehu HaunH:

85% [obuTi MO OCHOBY XMBOTHOT OCUryparsa, ogHocHo 39.388,31 xurbapa
AWHapa MpUNUCcaHo je ocurypaHuuyMma y cknagy ca [lpaBunHukom o
KpUTEPUjyMIMa 1 HaunHy obpadyHaBatba MaTeMaTuyke pe3epBe KUBOTHUX
ocurypama, u

15%, ogHocHo 6.950,88 xurbaga AuHapa 3afpxaHo je kao HepacnopeheHa
ao6uT.

Og ykynHo 8.778.391 obuuHux akumja, 4.226.121 npeactaerba kanutan y CBOjUHM
npaBHMX W mMandkux nuua, gok 4.552.270 akuuja npeactaerba kanutan y
OPYLUTBEHOM BIIACHULLTBY.

Mo TOM OCHOBY, YKynHa ucnnaheHa aueuaeHaa ob 494,67 ouHapa pacnopeheHa je
Ha cnegehn HaumH:

Peny6nuum Cpbuju aneugeHaa je ncnnaheHa y ykynHom usHocy og 466,92
MWIMOHA AnHapa;

Ceum octanum akumoHapuma KomnaHuje y ykynmHOM w3Hocy o 27,75
MWNWOHa AWHapa, AvBWAeHAa je ynnaheHa npeko LieHTpanHor peructpa,
OJHOCHO Ha HOBYaHE payyHe Mpeko 4YnaHoBa LleHTpamHor peructpa koA
KOjUX aKLIMOHapW Majy OTBOPEHE BITaCHWUYKE payyHe xapTuja of BpeaHOCTH;
[OveuaeHaa koja npunaga ApywTBeHOM kanutany u koja 3a 2019. roguHy
nsHocu op 534.528 xurbaga guHapa ce Boau kao obasesa KomnaHuje y
MOCMOBHUM KibMrama, [OK Ce He YTBPAM KOHayaH CTaTyc [pyLITBEHOr
kanuTana.

H

Peny6nuka Cpbuja

© ® N e ;oA W

Cmpykmypa akyuoHapa KomnaHuje Ha daH 30. jyHa 2020. 200uHe

30.06.2020.

% Y xumapama
yyewha Bpoj akuuja AvHapa

KomepuujanHa 6aHka a.a.

Utma commerc g.0.0.

AMC ocurypatse a.n.0.

ERSTE BANK AD NOVI SAD -ZBIRNI RACUN
BDD Prudence capital ad Beograd

Pynapcko Tonvornyapcku 6aceH bop

Paposuh Criauiua

UNICREDIT BANK Srbija a.d. -KASTODI RN-KS
Caobpahajum chakynret

Koeprmja fiparax

MeTtanay aa l'oprsit Munaxosaty

TUK Kocjepuh poo

KnuHuukm ueHTap

Ocrana npasHa nuua

Ocrana tu3nyka nvua

KacToau 1 361pHu padyH

94,09% 3.976.455
0,62% 26.207
0,41% 17.493
0,35% 14.600
0,28% 11.647
0,21% 8.720
0,18% 7.709
0,16% 6.087
0,14% 5.834
0,13% 5.547
0,13% 5.400
0,13% 5.391
0,12% 5.242
0,12% 5.174
1,28% 39.249
1,21% 50.220
0,44% 35.146

2.592.124
17.084
11.403

9.517
7.592
5.684
5.025
3.968
3.803
3.616
3.520
3514
3417
3.373
25.585
32.737
22.911

Interno
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4.2.2. Ctpyktypa obaBesa

Cmpykmypa npeHOCHe npemuje no epcmama ocuzypara

(y 000 An.) (y 000 gn+.)

OcTBapete OcTBapete
Crpyktypa obasesa 31.12.2019. 30.06.2020. 30.06.2020 / BPCTA OCUTYPAHA 31.12.2019. | 30.06.2020. | 30.06.2020/
31.12.2019 30.06.2019
1. [lyropouHa pesepeHcaba 6.080.667 6.530.621 1074 -———
OCWIYPAHSE Of MOCMEAMLIA HErOIE 352.303 355372 1009
2. [lyropouHe obaBese 1 oanoxeHe nopecke obasese 457.764 457.764 100,0 02 NOBPOBOIBHO 3APABCTBEHO OCUIYPAHE 233.954 452.216 1933
3 Kparkopoute obameae 4592238 6100274 1348 03 OCHIYPAHE MOTOPHUX BOSUNA 1.305.888 1348200  103,2
04  OCHIYPARE WIMHCKVX BOMNA 25293 28912 1143
4. TacvBHa BpemeHcka pasrpaHuyera 13.816.618 14.858.431 107,5 05  OCUIYPAHE BA3[YXOMNOBA 41.595 21.766 52,3
08 OCHIYPAME NNOBHVX OBJEKATA 24.162 28342 17,3
5. Pesepaucane urete 12.556.634 13.545621  107.9 07 OCUIYPARE POEE Y MPEBO3Y 51.751 43607 843
08 OCMIYPAME VMOBVHE OfI TOXAPA U [IP. OMACHOCT 1110050  1.058104 953
09 OCTANA OCUTYPAHA UIMOBHHE 1.918.448 2820169 1470
10 OCWr. Off OArOB. 30T YMIOTPESE MOTOPHIIX BO3VNA 6.508.722 6.297.253 9638
Cmpykmypa pe3epeucaHux wmema no epcmama ocuzypara 11 OCWr. Off OAIr OB. 3507 YMIOTPEBE BA3YXOMMOBA 57.647 18896 32,8
(y 000 1) 12 OCW. Ofl Or OB. 30T YIIOTPEEE NMOBHNX OBJEKATA 34.148 28.781 84,3
PR— 13 OCWIYPAHSE Of] OMLUTE OArOBOPHOCTM 391.058 626572 1602
BPCTA OCHIYPAIbA 31122019, | 30062020, | 30.06.2020/ 14 OCHTYPAISE KPEINTA 1.651 B 3715
P 15 OCWIYPAHE JEMCTBA 2731 8480 3108
-—__-.- — 16 OCWIYPAHSE GUHAHCUICKUX MYBUTAKA 28.769 51203 1780
OHYPAE OLTOGTEIMLA FET O e B O TP S, N Y777 T
02 [I05POBOJBHO 30PABCTBEHO OCHITYPARE 168.441 172030 1021 al s '
03 OCWIYPAHE MOTOPHIX BOSMNA 453477 501972 1107 20 OCMTYPARE XMBOTA 415428 320110 77,1
00 OGHIYPARE LIMHCKIX BOJIA 989 4110 4155 22 [IOMYHCKO OCUIYPAHE Y3 OCUT. XKMBOTA 2.328 2755 1183
06 OCHIYPAHE NNOBHIX OBJEKATA 6.577 26128 3973
07 OCHIYPAHE POBE Y MPEBO3Y 523.996 570560 1089
08 OCHIYPAHE UIMOBVHE OfI MTOXAPA U [IP. OMACHOCTM 353724 42925 1167
09 OCTANA OCMIYPAHA MMOBHHE £96.941 1330703 1909
10 OCHI. O} OIFOB. 350T YNIOTPEBE MOTOPHMX BOSNA 7771214 7858008 10,1
11 OCHI. Off OIFOB. 350 YMOTPEGE BA3IYXOMIOBA 1619 363 2242
12 OCMI. Off OBFOB. 350 YMOTPEGE MMOBHIX OBJEKATA 2109 2109 1000
13 OCMIYPAHSE OfI OMLTE OArOBOPHOCTY 1.856.150 1899282 1023
14 OCMYPAHE KPELVTA £6.949 66949 1000
15 OCMIYPAHE JEMCTBA 97.846 101941 1042
16 OCMFYPAHSE GVHAHCUICKUX TYBUTAKA 6.982 6983 1000
OCMIYPAHSE MOMOTW HA Y TOBAHY 127. 302 130, 867 1028
20 OCHIYPARE XMBOTA 04 685 126, 133 1205
22 [OMNYHCKO OCHIYPARE Y3 OCHT. KMBOTA 33401 34010 1018
I T S N Y] B X T

YKYNHO 12.556.634 13.545.621 107,9
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4.2.3. CTpyKTypa TEXHUYKUX pe3epBau

31.12.2019.

12.557.725
12.556.634

30.06.2020. Heto npomexa

13.557.786 1.000.061
13.545.621 988.987

lpeHocHa npemuja ocuryparba
Pesepaucare wrete

P3NP 94.227 94.227 0

Martewmartnuka pesepa 4.873.732 5.090.898 217.166
Ocrarne TexHu4Kke pesepse 381.676 658.112 276.436

TexHuuke pesepee ykynHo 30.463.994 32.946.644 2.482.650

TexHuuke pesepBee calpeocurypata 1.908.464 2.342.830 434.366
Texnuuke pesepBe y camonpuapxajy 28.555.530 30.603.814 2.048.284

Kpemare mexHuukux pezepeu y npeoj nonosuHu 2020. 200uHe

Mosehate MaTemaTiuke pe3epee;
217188

P3UP
Mosehatbe pe3epBucaniy WTeTa; 0
988.987 Mosehawe
Moeehatbe NpeHocHe npemuje; OCTAMHX TEXHHUKIX PE3EPBM
1.000.061 276.436
OcTane TexHuuke
35000000 Qcrane Texsuuke s
pedepse
30,000,000 = MaTemariKa pesepea
MaTemaTvura pesepaa
25,000.000
20.000.000 wrete He WwreTe
15.000.000
FavP P3vP
10.000.000
Buia npemja

5.000.000

0
TexHwure pezepse osehare NPEHOCHE MNosehare MNoeehawe
019

Mosehawe P3WPa  Ocrtane Texdnuke  Texsnuke pesepse
31122018, npenmie 30.06.2020.

PE3EPBMCANHK WTETa  MaTeMaTHuKe peaepee
pesepee

Tokom npee nonosuHe 2020. roguHe OCTBApeH je pacT TEXHUYKWMX Pe3epsu Y
camonpugpxajy of 2.048.284 xurbafa guHapa.

Pact je Hajsehum [fenom nocneaunuya pacta pesepBUCaHWX LUTETA U MPEHOCHEe
npemuje ocuryparsa.

5. MHBECTWUPARE CPELCTABA
OCUIYPAHA MEPKOLY I-VI 2020.
rOAVHE

5.1.CTpyKTypa MHBECTULIMOHE aKTUBE

BpegHocT uHBecTMuMoHe aktuBe Ha pgaH 30.06.2020. roguHe wsHocn 37,40
MuUnujapau auHapa u Beha je 3a 2,7 munvjapau AvHapa y ogHocy Ha kpaj 2019.
rofvHe.

(y 000)

Crpykrypay %
31.12.2019. | 30.06.2020, | POMeH
202012019 m v

WHBECTULINOHA AKTUBA

VIHBECTMLMOHE HEKPET HIHE 3191979  3.191.979

[llpxaBHe XoB 19.150.695  22.687.446 3.536.751 55,3 63,1
Axupje 3221299  2.953.204 -268.095 9,3 82
OpoyeHu genosuTu 6.959.640  4.925.057 -2.034.583 20,1 13,7
loToBUHa 1.957.687  2.067.992  110.305 5 7 5 8
VIHBECTMLMOHE jeanHuLE 155. 729 110. 039 -45.690
-m--m-

Hanomera: ViHeecmuyuoHe HeremHUHe He YKIbyyyjy HeremHUHe y npunpemu y u3Hocy 00 14.597 xurbada OuHapa

CTPYKTYPA NHBECTMUMOHE AKTVWBE HA JAH 31.12.2019. MTOAWHE CTPYKTYPA UHBECTULIMOHE AKTMBE HA JAH 30.06.2020. FTOOWHE

[lpxasie XoB

[lpxasieXoB ey

 Auje
7%

| TT—
‘ 20,09%

Opoen
menosnTn
14,68%
WHBecTuuuoHe HexpeTHmHe . Totusiis Wisdaiiiods
9.22% WnBectuumone jenuimie 5,65% HOKPBTHNHE prtiing Totosuna
0.45% 5.53% 1515 762%

Hajsehn geo pacta WHBECTULMOHE aKTWBE HACTao je M3 MHTEPHOr MmoTeHuujana
Komnanwje y Buay crnobogHnx HoBYaHWX CPEACTBA U3 MOCMOBHWX aKTUBHOCTM.

Interno
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Ocrana nosehara CMarera MHBECTULMOHE aKTUBE OfHOCE Ce Ha HeraTuBHe
edhekTe npoLeHe BPefHOCTU (MHAHCUCKMX WHCTPYMEeHaTa KNnacuUKOBaHWX Kao
XOB pacnonoxwee 3a npogajy ¥ MHBECTULMja Y OCHOBHA CPEACTBA Koja Ce KopuCTe
3a 0baBrbake 1enaTHoOCTU.

Echexmu Ha nosehare uHeecmuyuoHe akmuee'

TIPHNMBH U3 NOCNIOBHIX AKTHEHOCTH Mosk S— e o
2675743 aKTHBHOCTH +577.4T5 -490.228

1 s

1.957.687

2.905.160

22.770.332

19.150.695

Wusectuuymona aktmea 31.12.2019. MpuniBm 13 NOCNOBHKX NoawTneak pesynTar u3
aKTWBHOCTH WHBECTHUMOHE AKTHBHOCTH

Ocrana cmateta Musectmumona axtuea 30.06.2020.

YKyNHO reHepucaH pact BPedHOCTW WHBECTWLMOHE aKTUBE, YCMEpPEH je Hajsehum
[enom Ha noseharbe BpeOHOCTU NIMKBUAHE UHBECTULMOHE aKTUBE, U TO [pXaBHUX
XapTuja o BpegHoCTy.

" TloauTvBaH pe3ynTaT 13 MHBECTULIMOHE aKTUBHOCTM He 00yxBaTa HeHannaheHa noTpax1Bakba no OCHOBY
[OMBWUAEHAN OA KOTPONMCAHUX ApyLiTaBa y u3Hocy oa 84.384,7 xurbaga avHapa.

5.2.Pe3ynTart 13 UHBECTULMOHE aKTUBHOCTY

Komnanuja je y nepuogy og 1. jaHyapa go 30. jyHa 2020. roguHe, no OCHOBY
WHBECTMpatba CpeAcTaBa OcUryparba, ocTBapuna JobuTtak y YKYMHOM M3HOCY 0f
661.860 xurbaga avHapa.

000,

OctBapetse | OcBapetbe | OcTBapetbe
PE3YNTAT U3 MHBECTULIMOHE AKTUBHOCTH 2019, | 1-vi 2020, | 202020t

HETO NPUXOAW Of MHBECTUPAtbA CPEICTABA OCUTYPALA 725609 661860 91,2
HeTo npuxoam 04 ynarawa y HenokpeTHoCTH 4531 38894 858
HeTo npUX0a¥ 0 3aKYMHUHa UHBECTMLIMOHUX HEKPETHIA 42268 38894 920
Heto npuxopu op kamata 442879 470840  106,3
Heo npuxoau o ycknaf).Bpea. duH. cpea. Koja ce uckasyjy no dep Bpe. kpo3 bunaxc ycnexa 2142 90105  4.206,6
[loBuuy oa npoaaje xapTija oA BPEAHOCTH 388 1609 4147
KypcHe pasnuke u3 akiuBHOCTH HHBECTHpatba -6.803 3B .06

OctBapeHu npuxoan W3 UHBECTULMOHe akTuBHOCTM Ha gaH 30.06.2020. roauHe
Benexe nag og 8,8% y 04HOCY Ha HIXOBY MPOLLNOTrOAMLLKY BPEAHOCT.

Mag npuxoda je nocreguua HeraTMBHUX KpeTarba Ha foMaheM TPXWLWTY KanuTana
N3a3BaHWX EenMgeMWjoM KOpOHa BMpYCa, M Koja Cy 3a pesynTaT umana nag
Bep3aHCKuX LeHa (PUHAHCHiCKMX MHCTPYMeHaTa 13 nopTdonna Komnauuje.
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5.3.lNokpuhe TeXHUYKMX pe3epsu

KomnaHuja je 06e3beauna noTnyHy MOKPUBEHOCT TEXHUYKWX PE3EPBU NPOMUCAHUM
obnuumma ynarara y cknagy ca 3akoHoM o ocuryparby 1 OfnykoM O UHBECTUpakbY.

Mokpuhe mexHuykux pesepeu Ha 0aH 30.06.2020. 200uHe

(y 000)
0 0,
0611uM UMOBMHe 3a NOKpUhe TEXHUYKMX pe3epBu 31.12.2019. % yyewha 30.6.2020. % yyewha
XWBOTHMX OCUTypatba 2019. 2020.

XapTuje oz BPeAHOCT M OCTanuX NpaBHUX N1LA KojuMa ce Tpryje 225576 4,15% 156.518  2,8%
4755429  87.41% 5.138.565 91,6%

XapTuje oa BpeaHoCT M Koje je nspana Peny6nuka Cpbuja

[lenoanTu koa 6aHaka ca ceauwTeM y 3eMrbi 310.138 5,70% 109.870 2,0%
MHBECTULMOHE HEKPETHUHE 17.684 0,33% 63.364 1,1%
CpenctBay 6ﬂal'é.]JHVI 1 Ha NOCMOBHUM payyHuUMa kog baHaka y 128039 235% 138061 2.5%
Peny6nmuum Cpbuju

MaTemaTuuka pesepsa Ha TepeT peocurypasaya 3.002  0,06% 126 0,0%
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT 328 001% 3695 0.1%

caocurypasada, peocurypasaya

(y 000)
0 0,
06nuLM UMOBMHE 3a NOKPUhe TEXHUYKUX pe3epBy 31.12.2019. % yyewha 30.06.2020. % y4ewha
HEXWBOTHUX OCUTypakba 2019. 2020.
XapTuje o4 BPeAHOCT M OCTannx NpaBHUX NuLa Kojuma ce Tpryje 1.031.904  412% 704.822 2,6%
14.395.266  57,53% 17.631.767  64,5%

4.342.833  17,35% 3.655.813 134%
1.820.525  7,28% 1.819.316  6,7%

XapTuje oa BpeaHocT M Koje je uspana Peny6nuka Cpbuja

[lenos3uTu Koz GaHaka ca ceuTeM y 3eMby

MHBECT MLMOHE HEKPETHUHE

CpeacTBa y BnarajHn 1 Ha NOCrIoBHUM payyHUMa Koz GaHaka y
Peny6nuuym Cpbuju

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypasaya, peocurypasaya

1.528.136  6,11% 1.185.719  4,3%

1.190.442  4,76% 1.574.752  58%

Pesepeucane WreTe koje najajy Ha TepeT caocurypasaya, 714692 2.86% 764257  2.8%
peocurypasaya
YKynHo: 25.023.798| 100,00% 27.336.446| 100,0%

Y CTpYKTYpu nokpuha TEXHUYKUX pe3epBU XMBOTHUX ocurypatrba Hajsehe yyellhe
OCTBapYjy ApxaBHe xapTuje of BpeaHocTu of 87,41% v genos3ntu kop GaHaka ca
ceguwTem y 3emrbu og 5,70%.

Y CTpYKTYpyn nokpuha TEXHUYKIX pe3epBi HEXMBOTHUX OCUTYparba ApXKaBHE xapTuje
0f BPEAHOCTM yyecTByjy ca 57,53%, feno3utu kog 6aHaka 17,35%, nHBeCTULMOHE
HekpeTHuHe 7,28% u rotoeuHa 6,11%.

6. TAPAHTHA PE3EPBA VI ADEKBATHOCT
KAMATAITA

FapaHmHa pe3epea u adekeamHocm kanumana Ha daH 30.06.2020. 20d0uHe

12.000.000
10.365.031
10.000.000 9.389.717
8.000.000
6.000.000
4.447.648 4.613.652
4.000.000
2.000.000
31.12.2019 30.06.2020.
2,11:1 2,25:1

m [apaHTHa pezepBa (pacnonoXuBea MapriHa CONBEeHTHOCTH)
[0 3axTeBaHa MapriHa CONBEHTHOCTH

lapaHTHa pesepsa Komnanuje Ha gaH 30. jyHa 2020. roguHe msHocu 10.365.031
Xurbafa auMHapa, of Yera ce Ha rapaHTHy pesepBy XUBOTHWX OcCUrypara OfHOCU
1.292.689 xurbaga auHapa, a HeX BOTHUX ocuryparsa 9.072.342 xurbaga auHapa.
3axTeBaHa MapruHa conseHTHoCTH Ha AaH 30. jyHa 2020. roauHe usHocw 4.613.652
Xurbaga auHapa, U To XMBOTHUX ocurypatba 364.746 xurbaga anHapa u 4.248.906
XWrbada AMHapa HeXMBOTHUX OCUTYpakba.

OpHoc rapaHTHe pe3epBae U MapritHe CONBEHTHOCTU U3HOCK 2,25 (2,14 3a HEXMBOTHA
ocurypama u 3,54 3a KUBOTHA OcUryparba).
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OBABE3HO OCUI'YPAHE BITACHIKA
MOTOPHWUX BO3UIA O[]
OAroBOPHOCTW 3A WUTETY
NPUYNHBEHY TPERAM NALMMA

Ocuryparwe aytoogroBopHocT (AQ) npeacTaBrba HajnpoduTabunHuyy BpCTy
ocuryparsa y noptdgonuy Komnatuije.

Y npeoj nonosuHu 2020. rogunHe octBapeH je nag nocnosHUx npuxoaa og 0,9% koju
je HajsehumM enom nocrneauua npuMeHe Mepa Ha orpaHuyery KpeTakba U BaHpeaHor
CTama Yy Lurby cnpeyaBatba Lwinperba Bupyca kosug 19. OrpaHuyeHe Mepe kpeTara
umarne Cy HeratMBaH yTWLaj Ha OCTBapere (akTypucaHe npemuje oBe BpCTe
ocurypara, Npu Yemy je Taj edpekat 61O U3paKeHWjM y MapTy W anpuny kaga je
ocTBapete haktypucaHe npemuje usHocuno 79,8% n 75,8% o octeapeHe npemuje
Yy UCTOM Nepuogy npoLune roguHe. Mag nocnoBHUX NpuxoAa HeMocpeaHoO NoBe3aHux
ca NoCroBMMa OCUrypatkba je nocneamua HWKMX npuxoda Mo OCHOBY NpodaTux
3€eM1EHNX KapToHa.

Y oKBMpY nosuvuMje pacxoauM 3a OyropovHa pesepBucara M (hyHKLMOHArHe
[ONpUHOCE OCTBAPEHO je cMarberse 0 16,7 MUNMOHa AnHapa 1 NocneanLa je HXMX
ponpuHoca apaHTHOM ¢hoHay u HakHage PO30-y yenen mawer G6poja npogatux
nonuca. Pacxoaum HakHaga LwTeTa 1 yroBOPEHUX N3HOCa OCTBapunu Cy nosehatse og
58,8 munnona PCL.

Hajsehw ytuuaj Ha nosehare npoduTabunHOCTM OBE BPCTE OCUrypara, Umamu cy
HWXM TPOLLKOBM CpOBONera ocurypasa. Y 0fHOCY Ha OCTBapeHy BPeaHOCT Y UCTOM
nepuoay npolurne roauHe, TPOLLKOBU CrpoBofera ocuryparsa ¢y Huku 3a 774,8
MUOHa anHapa. MNopeqd cMarbera yYKynHUX TPOLLKOBA NOCroBatba, Hajehun yTuuaj
Ha HWXOB Nag umanu cy edekTi pasrpaHnyeHnx TpoLkoBa npubaee ocurypatba y
u3Hocy og 616,5 MunuoHa guHapa.

BunaHc ycnexa 3a epyny 10 - Ocueypate 00 0d2080pHOocmu 3602 ynompebe
MOMOPHUX o3una
(y 000 auH.)

OcTBapeme
Mosunumja 1-V 2019. 1-V 2020. 1-VI

2020/2019.

4(302)
6.195.284 6.136.977| 99,1

NOCNOBHU (®YHKLMOHAITHK) NPUXOAN

Mpuxoau on npemuja ocury para u caocury pata 6.018.445 6.032.972 100,2
Mpuxoan of NoCnoBa HENOCPEAHO NOBE3AHMX Ca NOCNIOBUMA OCHUTY parba 155.606 87.615 56,3
OcTanum nocnoBHM NpUXoau 21.233 16.390 77,2
NOCNOBHU (PYHKLMOHANHWN) PACXOAMN 2.572.003 2.593.887 100,9
Pacxonu 3a [y ropoyHa pesepercarba v thy HKLMOHaNHe JonpuHoce 528.330 511.647 96,8
Pacxoau HakHapa LT eTa 1 yroBOpeHnx W3Hoca 2.093.159 2.152.054 102,8
Pesepaucare WwTeTe - noeehate 36.009 89.664 249,0
Mpuxoan no 0CHOBY perpeca W Npofaje ocUry paHuX OLLT eReHNX CT Bapn 93.438 168.272 180,1
Pacxonu 3a 6oHy ce v nonycre 7.943 8.79 110,7
AOBUT - BPYTO NOCNOBHU PE3YNTAT 3.623.281 3.543.090 97,8
[OBUTAK U3 UHBECTULUNOHE AKTUBHOCTU 279.378 41.405 14,8
TPOLLKOBW CIPOBOHEHA OCUTYPAHA 2.340.827 1.565.979 66,9
NOCNOBHA OOBUT - HETO MOCNOBHWN PE3YNTAT 1.561.832 2.018.516 129,2
®UHAHCWUJCKWU NPMUXOoan 62.008 53.492 86,3
®UHAHCWUJCKN PACXOON 1.420 301 21,2
MPUXOAM Of YCKNABUBAA BPEAHOCTU NOTPAXUBAHA U OPYTE 129.055 25708 199
MMOBMHE KOJA CIYXU 3A OBABJbAKE IENIATHOCTU
PACXO[M N0 OCHOBY OBE3BPEREHA NMOTPAXUBAHA U IPYTE
VIMOBI/IJ:IE KOJA CIY)XV 3A OBABIbAHE [IENIATHOCTU ! 187.766 1147 T3
OCTANWN NPMXoaun 6.320 3.533 55,9
OCTANN PACXOON 9.124 9.486 104,0
AOBUTAK NPE OMOPE3NBAIA 1.560.905 1.946.315 1247
HETO r'YBUTAK NOCNOBAHA KOJE CE OBYCTABIbA, HEFTATUBHU
E®EKTW NPOMEHE PAYYHOBOACTBEHUX MONUTUKA U UCNPABKU 2.717 2.703 99,5
PELWWAKA U3 PAHWUJUX NEPUOOA
HETO [IOBUTAK 1.558.188 1.943.612 1247

Tokom npse nonosuHe 2020. roauHe, npoeuauja 3a npoaajy AO nonuca usHocuna je
136.477 xurbaga anHapa, ogHocHo 2,31% ykynHe dakTypucaHe npemuje, WTo je y
cknagy ca 4naHom 45. 3akoHa o 06aBe3HoM ocurypary y caobpahajy, koju npeasuha
[a TV TPOLLKOBW He npenase 5%.
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8. MNOC/IOBW CA NMOBE3AHM NTMLUVMA

9. PU3MLN MOCNOBAHA

Yuewhe KomnaHuje y kanutasny 3aBucHUX npaeHux nuua Ha aaH 30. jyH 2020. roguHe
nsHocu 1.727.697 xurbaga auHapa u nosehaHo je 3a 80.000 xurbapa auHapa y
ogHocy Ha 31. geuembap 2019. roguHe.

Yyewha y kanumany 3aeucHux npaeHux nuya Ha 0aH 30.06.2020. 200uHe

Crame Ha faH 31.12.2019. Crarbe Ha aaH 30.06.2020. Heto
Ha3aue emutenta
U3Hocy PCJ]. W3Hocy PCJ] npomeHa y

[lyHaB TypucT A.0.0. beorpan 66,82% 66,82% 0
[yHaB ocurypare a.4. bawa Jlyka 58.588.893 8,40% 58.588.893 8,40% 0
[llyHaB Pe a.p.0. beorpag 433.626.000 88,41% 433.626.000 88,41% 0
[ynas Ctokbpokep a.n. beorpap 686.945.081 100,00% 686.945.081 100,00% 0
[lyHaB ayro f.0.0. Beorpag 239.067.000 100,00% 319.067.000 100,00% 80.000.000
[lyHaB ApyLTBO 33 yNpaBrbake
[06POBOTLHUM NEH3MOHUM POHAOM 229.470.000 100,00% 229.470.000 100,00% 0
Beorpag
I 7 S Y77 17 N T 77 Y7 N

KomnaHuja je, Ha ocHoBy carmacHocT HBC u AreHuuje 3a ocuryparse AenosuTa,
noyetkom 2020. roguHe w3BpLUMNA AOKANWUTanu3auujy 3aBWCHOT MpaBHOT nuvua
"[lyHaB ayTo" A.0.0. beorpag, y usHocy og 80.000 xurbaga auHapa.

Komnanuja je y 2020. roguuu ocTBapuna npuHoce o AMBMAEHAM Of [Ba NoBesaHa
npaBsHa nuua y ykynHom nsHocy og 240.583 xurbaga guHapa w To:

"[lyHaB" opyLwTBO 3a ynpasrbakbe A0OPOBOrbHAM NEH3W|CKMM (DOHAOM a.a.
Beorpag y ykynHom nsHocy og 140.641 xurbaga guHapa; u
- "OyHaB" PE a.n.o. beorpag y ykynHom usHocy 99.942 xurbafa guHapa.

On ykynHo mpwxogoBaHor usHoca HanmnaheHo je 156.198 mwunuoHa pcg, gok he
npeocTanu U3HOC NoTpaxuBatba 6uTh HannaheH Ao kpaja 3. keapTana 2020. roguHe.

Crtpatervja ynpaerbawa pusnyuma  Komnanuje JlyHaB ocurypawe” a.n.o.
npescTaBrba OKBUP 3a YCMOCTaBMbake CUCTEMA ynpaBrbakba pusnLyMa 1 Home je
AeUHICaHO ynpaBrbakbe PU3nLMMa, CPEMHOCT 3a Npey3uMatse pu3nka W NonuTuke
ynpaerbawa pusmuuma y Komnanuju. Hapsophn opbop Komnawwje AoHocw
Crpatervjy ynpaerbara pusnLyMa Kao Leo NoCMOBHe CTpaTeruje, O4HOCHO CacTaBHU
[0 nocrnosHor nnaHa Komnawuje.

HagnexHocT n ogroBopHocTi Hag3opHor oabopa u 3spLuHor ogbopa ypefheHe cy
3aKkoHOM 0 ocurypatby, Nof3akoHckum akTMa HapoaHe GaHke Cpbuje n Ctatytom
KomnaHuje.

3a cnpoBofere CUCTEMA MHTEPHUX KOHTPOMa W cUcTeMa ynpaerbawa pusvuuma
OLrOBOPHM Cy CBW 3anocrneHn y KomnaHuju, Koju Cy AyxHu Aa ce npu obaerbakby
CBOjUX mocnoBa npugpkasajy Crpatervje ynpaerbawa pusvuuma, npasuna u
npoueadypa kojuma ce ypehyje CnpoBohjerwe CcuUCTeEMa WMHTEPHUX KOHTpona U
ynpasrbake pusnumma y Komnatuju.

HagnexHoctn n ogroBopHOCTM 3anocnieHnx y Komnauuju kao w pykoBogunaua
OpraHM3auuonnx jeavHuua oppefenn cy CrpaTternjom ynpasibakba pusnLmMMa,
MpaBUNHUKOM O opraHu3aumju u cuctematusaumjn nocrnosa y Komnanuju [lyHas
ocurypame” a.4.0. 1 lNpaBUIHUKOM O CUCTEMY MHTEPHWMX KOHTpona y KomnaHwju
4dyHaB ocurypare* a.a.o.

Bpcme pusuka koje cy npedmem npaheta u ynpaerbama:

Y OKBUPY pu3mka ocuryparba nocebHo ce ynpasrba NojeanHavyHM prU3vLmMMa Kao LWTO
Cy: pu3uK HeapeksaTHO ogpeheHe npemuje, pusnk HeaaeksaTHOr obpasoBatba
TEXHUYKUX PEe3epBu, PU3MK OCUrypara Koju npousunasm 13 KatacTpodanHux
porahaja, nocebHe pu3nke Ko npousunase M3 MPOMEHe BUCUHE, TpeHda
(TeHaeHUwje) 1 BonaTUIHOCTM (OACTYNaa Of OYEKMBAHOT) CTONA CMPTHOCTY (PU3MK
CMPTHOCTM ¥ PU3NK AYrOBEYHOCTH), NPOMEHE BUCUHE, TPEHAA U BONATMIHOCTM CTONa
ncTeka, packuaa, 0bHOBE 1 OTKyNa yroBopa 0 OCUrypaky (PU3nK UCTeka ocurypara),
NPOMEHe BUCUHE, TPEHAA W BONATUMHOCTM CTONA WHBANMAHOCTK U 6onecTyn (puank
oborbeBatsa), NPOMEHE MOMEHTa HaCTaHKa M y4ecTanocTu ocurypaHux Cryyajesa,

Interno
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Kao ¥ BUCMHE MCnnaTte NpW HacTaHKy TUX ChydvajeBa, pU3NK HeafeksaTHE NpoLeHe
pU3nKa Koju ce npeysuMa y ocuryparse, pusuk HeageksaTHor oapefuBara HUBOA
camonpuapxaja wnu npeysumare pusmka Behux o MsHoca camonpuapkaja,
OOHOCHO HeMpeHOLee BULWKA pU3MKa M3HaZ camonpuipxaja y caocuryparse,
peocuryparbe, octanu pusnuy ocurypara (MpodecoHarnHe 1 TEXHUYKE) Koju cy
cknagy ca npupogom, 0bumom 1 cnoxeHoLwhy nocnosara Komnanuije.

Y OKBMPY TPXWLLHUX pU3nKa, NoCceBHO ce ynpasrba NojeauHauHM pusnLmMa: pusuk
NPOMeHe KamaTHUX CTOMa, PWU3WK MPOMEHEe LEeHa xapTuja of BPERHOCTH, PU3KK
NPOMEHE LieHa HENOKPETHOCTY, PU3VK MPUHOCA, AEBU3HU PU3MK, PU3NK KOHKYPEHLMjE,
PU3NK HeadeKBaTHOr npunarofaBakba 3axTeBUMa KOPUCHUKA YCIyre ocuryparba,
oCTan¥ TPXMLUHM pU3MUM Yy CKnagy ca npupogom, obumom u  crnoxeHolhy
nocnoeara KomnaHuje.

Y OKBMpY pu3iKa Heucnyketa oGaBesa [pyre YroBOpHe CTpaHe nocebHo ce
ynpaBrba nojeauHadHUM puanLMMa; punk HemMoryRHoOCTW HanmaTte MHBECTUPaHMX
CpefcTaBa, pU3vK HeMOryRHOCTI HanmaTe NPMHOCa Of] MHBECTUPaHNX CPeAcTaBa Unu
3aKyna, puanK HeMOryhHOCTM HamnaTe mnoTpaxuBatba MO OCHOBY OCUrypatba,
caocurypatsa 1 peocurypatsa, 0cTanm pusmiuy.

Pusuk nukeupHocTu oOyxBaTa nojeauHavHe pU3MKe: PU3MK  HeadekBaTHOr
ynpasrbata MMoBMHOM W obaBe3ama (ALM-Asset Liability Management), pusuk
MorpeLLHe NPOLEHE, eBUAEHTMPAaKA, MPe3eHTOBakba 1 0benoakuBara BpeaHOCTy
WMOBMHE M 13BOpa CpeAcTaBa [APYLITBA KO W HUXOBMX MpUXofa, pacxoda v
pesynTata NoOCMoBakba, pU3NK HEMOryhHOCTM npodaje MMOBWHE ApyLWTBa MO
KHMrOBOACTBEHO] BPEAHOCTW W HEMOryRHOCT HannaTte M3BpLUEHe Npoaaje, pU3nK
poyYHe HeycknaheHoCTM CpefcTaBa W HMXOBMX W3BOpA, PU3MK HemoryhHocTy
n3mmMpmBara obaBesa no OCHOBY OCUrypara 1 APYriIM OCHOBaMa, OcTane puaike.

Y oKBMpYy onepaTMBHMX PU3UKA NpaTe Ce: PU3MK MOrpeluHor, Heogdroeapajyher
n3bopa unaHosa W3spLuHor ogbopa, HagsopHor oabopa v nuua Kojuma je nosepeHo
pykoBofete NojeauHM NocroBMMa, PU3MK NorpeLuHor, Heogrosapajyher usbopa,
pacnopega ¥ NoCTaBrbeka 3anocieHnx y apywTsy (KBanudmkaumoHo n 6pojHo),
PU3MK HeafeKkBaTHE oOpraHusauuje nocrnoBawa ApYLTBA, PU3NK MOrPELLHOr K
EKOHOMCKM LUTETHOr yroBapata NOCroBa, pu3vK mpesapa, 3noynotpeba u Aap.
He3aKOHWUTMX aKTUBHOCTU, PU3MK yroBapara, OpraHu3oBatba 1 0baBrbatba nocnosa

CYNpOTHO MpaBWNUMa CTPyKe Ocurypatba, pu3MK OACYCTBAa CUCTEMA MHTEPHMX
KOHTONa, NpoLeaypa 1 nocTynaka, ocTanu puanLy.

Y OKBMPY MpaBHKUX pU3MKa NpaTe Ce: PU3NK Hanarawa mMepa, OQHOCHO U3puLara
kasHe of cTpaHe HapogHe Ganke Cpbuje munu apyror HagnexHor opraHa, pusnk
HeMOryhHOCTW M3BpLUEHa YroBopa (AENUMUYHO WNK Y LEnuHM), pusnk Moryhmx
rybutaka w3 CnopoBa, pu3MK O Mpawa HOBLUA W (hHaHCMpara TepopusMa M
HeycrnocTaBrbaka equKkacHMX npouedypa 3a cnpeyaBatba npaka HoBLA M
h1HaHCKpatba TepopramMa, OcTan pusnLy.

[Opyru 3HavajHu pu3num obyxeaTajy nojeanHauHe pUsnKe: penyTaLuyoHi pUsmK, Koju
MPOUCTUYE M3 YMarEHOr NOBEPEH-A jaBHOCTY Y nocrnoBare KomnaHuje, cTpaTeLlku
PU3WK, KOjU NpefcTaBba MOryRHOCT HacTaHKa HeraTMBHUX edpekaTa Ha UHaHCHiCK
pesynTaT unu kanuTtan Komnaduje ycneq HenocTojaka ogroeapajyhux nonutuka u
cTpatervja KomnaHuje, bUXOBOT HeageksaTHOr crpoBofjetba, Kao 1 yenes npomeHa
Yy OKpYety, OOHOCHO M30CTaHKa ogroBapajyher pearoBaka Ha NpPOMEHe, PU3NLy
Koju HacTajy npu yBofjerwy HOBWX Npon3Bofda ocurypara, YKibydyjyhu u Hose
aKTUBHOCTM Y BE3W Ca Mpouecuma W cuctemmuma y Komnawju, pusmum no OCHOBY
nocnosa koje je KomnaHuja noeepuna Tpehum nuuuma, octanu pusnum Koy ce
npoLeHe Kao 3HavajHu.

lMpema cTeneHy yTuuaja Ha nocrioBate KomnaHwje, pusuum ce knacudmkyjy v
yeTupu Kateropuje:

- Hus3ak,
Cpentbum,
Bucok n

- EkctpemaH puauk.
Mepere, 0AHOCHO NpoLieHa pu3nka, BPLUK CE KPO3 KBANUTATUBHY W KBAHTUTATUBHY
NPOLEHyY MAEHTU(NKOBAHMX pu3nka 1 gorahaja Tako WTo ce: BpLum obpaga cBakor
NOEHTU(UKOBAHOT pu3nka, aHanuaupajy noctojehe KOHTPonHe Mepe y Komnanuju,
KBaHTUCMKY]y MAEHTUDMKOBAHW pU3nLM — Kap rof je To Moryhe, npeaniaxy AopatHe
Mepe W npaTu cnpoBoferbe CBUX JOHETUX Mepa.

KomnaHuja, y OKBMpY ynpaBrbaka pusnLMMa, BpLUM COMCTBEHY MPOLEHY pu3uka
(ORSA - Own Risk and Solvency assessment) 1 COnBEHTHOCTH, Ynju pe3ynTaTi ce
y3uMajy y 063up npy [OHOLIEHY CTpaTelKuX OANyka, MiaHupakby MOCMOBHUX
aKTMBHOCTM M NPY yNpaBrbakby afekBaTHOLWNY kanuTana.
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Mpu Bplety COMCTBEHE NpOLEHe puU3Mka M CONMBEHTHOCTW, KomnaHuja
WAEHTUUKYje CBE pu3nke kojuMa je M3noxeHa wnu 6u Morma GUTM u3noxeHa y
MOCIOBatby KPaTKOPOYHO U AYrOPOYHO.

M3BellTaj O COMCTBEHO] MPOLEHW pu3nMka W CONBEHTHOCTM Komnauuje ca
KBaHTUTATUBHWUM W KBanWTaTUBHUM pe3ynTaTMa npoLeHe, 3akiby4Lyuma 1 onMcom
NPUMEHEHNX MeToda W NPETNOCTaBKW, CacTaBHM je Aeo [oauwer u3BewwTaja o
nocCroBaby.

[oKyMeHTOBaH U3BELLTaj O CONCTBEHO] MPOLIEHN PU3MKa U CONBEHTHOCTM HaZIexXHa
OpraHM3aLMoHa jeauHuua 3a ynpasrbakbe pusvLMMa MoaHOCK YnaHoBMMa ynpase
Komnanuije.

10. OYEKMBAHW PA3BOJ [IPYLWITBA'Y
HAPEOHOM MNEPKNOAY

pauuoHanusauujy TpOLIKOBa MOCMOBaa, NMpunpemMare 3a yBONewe KoHuenTa
ConeeHTHocTH Il M Ha HacTaBak yHanpehera npoueca paja.

11. AKTUBHOCTW OPYLUTBA HA MOIbY
NCTPAXIBAA 1 PA3BOJA

Monasehn of oCTBapeHUx pesynTara Yy MpBOj MOMOBWHW FOAMHE, OnepaTUBHO
nocnoeare 3a 2020. roguHy, Ha HuBOY KomnaHuje, ycmepaBahe MOCTaBIbLEHU
LUrbeBM NOCIIOBakba U MEPE 3a HIXOBO OCTBAPEH-E.

OcHoBHU LmMrbeBw nocnosamsa y 2020. roguHu cy:

[eduHucannm uurbesuma nocnosawa Komnanuje y 2020. roguHu npeasuhieHo je
3afpxaBarwe nuaepcke nouuuje OOHOCHO TPXWLIHOM yyelwha M3paxeHor npema
YKYNHOj 06padyHaToj npemuju.

lMopen HaeegeHux uwrbeBa, Komnanwja he 6uTu (pokycupaHa npe ceera Ha:
NCNyH-EHE PErynaTopHUX CTaHaapha y rnormegy nokpuha TEeXHWYKWUX peseps,
aflekBaTHOCTW KanuTana W u3BellTaBarma MpemMa perynaTtopHuM  opraHuma,

lMpema nnaHMpaHoj AnHamuum y Toky npeor nonyroguwta 2020. roanHe 3aBpLLeH je
nnacMaH HOBOT MPOM3BOAA — OCUrypake 0f HefocTaTka BMaHOCTU 3eMrbuTa
(cywe) GasupaHo Ha NPUMEHM MHAEKCA, KOjU je Y Tekyhoj MorbonpuBPESHOj CE30HM
Beh JoHeo 8,5 MunnoHa auHapa HoBe npemuje.

Takohe, u3BpweHa je u3MeHa 44 ycrioea ocurypawa y Uuiby omoryhasarba
yrosapata Ocurypatba Ha [arbuHy Y TOKY BaHpeAHOr CTarwa, ycknafueamwa ca
“3MeHama 3aKkoHa, MpolMpera W npeuuanparba nokpuha y cknagy ca youeHum
notpebama u To:

- ycknafuBawe BuWwe YcnoBa ocurypawa Yy OKBUPY A0OpOBOrbHOr
30paBCTBEHOr OCUrypara ca HOBUM 3akOHOM O 3APaBCTBEHOM OCUTypaky
(Cn.rn. 25/19), y3 ponyHe npou3BoAa Ha OCHOBY YoueHux notpeba u
[OHOWeHe HoBe Tapudpe 3a ocuryparbe Texux 6OMECTM U XWpyLLKMX
WHTEpBEHLM|a.

- n3meHe 30 pasnuunUTKX YCRnoBa ocurypaka kako 6u ce omoryhuna npumeHa
MoZgena yrosapara ocurypara Ha ocHoBy YnaHa 903. 300 - Ocuryparbe
6e3 noTnucuBama nonuce, y3 kopuwherse nocTojehux Mogena 1 TEXHUYKUX
MOryRHOCTH, @ Kao NoCneaunLa BaHPeaHOr CTaka, YBEAEHOr Ha TepUTOpHju
PC n notpebe ogpxaBatba KOHTUHYUTETa NOCNOBa-A

- M3MeHa YcrnoBa 3a ocurypake OAroBOPHOCTM 3a MpoM3BoAe ¥ Ycrosa 3a
ocurypare npodecnoHanHe 04roBOPHOCTM fiekapa y cMUChy ycknafuBarba
poKa 3a NpujaBy LUTETE Ca 3aKOHCKMM POKOBMMA 3aCTapesniocTy.

- M3MeHa BuLLE YCroBa 3a ocurypare nioBHUX objekata y Lurby AoaaTHor
npeumsnpara ogpendu koje 3axTeBajy Aa NnoBHU objekaT U y MOMEHTY
yroBapata OCUrypatba, Kao M y MOMEHTY HacTaHka LTeTe mopa 6utu
ynucaH y ynucHuK BpoaoBa Kog Nyyke kaneTaHuje W nocegoBati Baxehy
ucnpaey 0 cnocoBHOCTH 3a NoBMAGY/MNyTame.

- uameHa Ycnosa 130 v naketa M30 y cmucny ysohewa ocurypasajyher
nokpuha 3a Kosna-19 y orpaHu4eHOM BPEMEHCKOM Neprogy TOKOM NETHE
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Ce30He 3a nyToBara y 3eMrbe EBpone, ykrbyuyjyhu Pycky depepauujy n
Typcky og 15.06. go 30.09.2020. roguHe, a og 01.07.2020. roguHe v 3a
nytoBarba y Erunat n YAE.

y TOKy Cy ONCexXHe U3MeHe ycnosa ¥ Tapuda npemuje Koje ce ogHoce Ha
ocurypare noxapa W HeKkux [ApYrux OnacHOCTW, Yy CKMoMmy mnpojekTa
Konconuaaumje UC.

Y OKBMpY pasBoja npoLeca U TEXHOMOrWje 3aKrbyyuBarba 1 CrnpoBofera
ocurypara, y nocMaTpaHoM nepuogy:

3aBpLLUEHO je NyLuTarbe y NPOAYKLMjy HOBOT pelLLier-a 3a ayToMaTcku o6padyH
npemuje 3a ocurypare ycesa v nNogoBa, koje obyxsaTa n HOBY CUCTEMCKY
nonucy;

3aBpLUEHO je nywTawe y NPOAYKUMjy CUCTEMCKe MonMce 3a Kacko 3a
nojeanHavHa yroBapamwa;

3aBpLLEHO je yBONEeHe AOAATHUX CUCTEMCKIX KOHTpONa 3a Tapudmpatse AO
koA cnewujanHux Boauna 1 aytobyca v KoHTponucaHe MoryhHOCTY BpLUEHba
[O0AATHUX TEXHWUYKNX M3MEHA HaKOH u3aasarba nonuce AQ;

U3BpLLEHO je npunarohasarse koeduupmjeHaTa npemujckor cuctema 3a AO y
cknagy ca MameHom ognyke HBC 0 0CHOBHUM KpuTEpUjyMUMa BOHYC-Manyc
cuctema (MO HBC 6p.93 og 11.06.2020.1.);

og 01.03.2020. roguHe y nOTNyHY NpoAyKuujy NYLUTEHO je aniukaTMBHO
pelwete - EsudeHyuja cucmemckux nosuca, y UAbY OnTUMU3aLmje
npoueca npahetba cratyca u 60rbe KOHTPONe NocTynakwa ca CUCTEMCKUM
nonucama;

kpeupaHa je MOryhHOCT noOCTaBrbakba OHMAjH 3axTeBa 3a MOHyAy
ocurypaa, kao 1 MOryRHOCT OHMajH npujase LTeTe, y Unrby 06e3behera
KOHTUHyMTETA NOCI0Bak-a TOKOM BaHPEHOT CTakba;

y 3aBpLUHOj (hasn je pellere 3a ayToMaTM3oBaH obpayyH npemuje 3a
ocurypare CTakrna of fioma, koje noapasymeBa 1 HOBY CUCTEMCKY MOMKCY.

12. UHOOPMALWJE O YIIATARBUMA'Y
HIbY SAWTUTE XMBOTHE CPEOVHE

Y npeoj nonosuHu 2020. roguHe KomnaHuja HUje uMana yrnaramwa y Lurby sawTute
XNBOTHE CpeauHe.

13.U3JABA O NPUMEHW KOOEKCA
KOPIOPATMUBHOI YIPABIbAHA

Y cknapy ca unaHom 368. 3akoHa o npuspeaHuM apyliteuma ("CrnyxBGeHu rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — gp. 3akoH, 52/2015, 44/2018, 95/2018 n
91/2019) n unaHom 68. Ctatyta Komnanuje, /3BpwHu ogbop Komnanuje je y 2017,
rogvHn aoHeo Opnyky o npuxeatawy Kopekca KoprnopaTWBHOr ynpasibara
MpuepeaHe komope Cpbuje, objaBrbeHom y "Crnyx6eHom rnacHuky PC", 6p. 99/2012,
kao Kogekc koju ce npumetbyje y nocnosarby KomnaHuje.

Y Beorpagy, 29. jyn 2020. rognHe

NPEACENHMK w;émt-orxﬁc
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@ KOMMAHWJA IYHAB OCUT'YPAH:E a.g.o0.

Ha ocHoey unana 52. ctaB 3. Tauka 7) 3akoH O TPXWLLTY KanuTana (,Cn. rnacHuk
PC" 6poj 31/2011, 112/2015, 108/2016 1 9/2020) 1 Tauke 139. Oanyke o oNMCy NOCNOBA U3
MpaBurnHuka o opraHnsaumjn N cuctemaTusaumju nocrnosa y Komnanujy ,AyHaB ocurypame"
a.n.o. beorpag (,Cnyx6enn nuct Komnanwje“, 6poj 33/17, 34/17, 37/17, 3/18, 7/18, 10/18,
11718, 15/18, 17/18, 18/18, 26/18, 29/18, 33/18, 36/18, 37/18, 40/18, 44/18, 46/18, 48/18,
52/18, 53/18, 8/19, 9/19, 11/19, 17/19, 25/19, 30/19, 37/19, 48/19, 52/19, 2/20, 9/20, 15/20 n
19/20) nuue oarosopHO 3a cacTaBrbakbe MNOMNYroANLWKEr UHAHCH]CKOT nojeguHavHor u
KoHconuaoeaHor nsselwTaja Komnanvje ,[lyHas ocurypawe” a.f.o. beorpag paje cnenehy:

M3JABY

Mpema Hawem Hajborbem casHawy MONYyroaulkbK (PUHAHCUICKA MOjeanHauYHN 1
koHconuaosaHu usBelwTaju Komnaruje ,[lyHas ocurypawe” a.n.0. beorpap v [lyHas rpyne 3a
nepnog 01.01.-30.06.2020.roauHe cy cacTaBrbeHU Y3  MPUMEHY oproeapajyhux
MeRlyHapoAHWX cTaHAapha vHaHCujckor n3BellTaBaka W Aajy UCTUHWUTE N OBjeKTUBHE
nogatke O MMOBMHK, obasesama, (PUHAHCM|CKOM MOMNOXajy M nocrnosawy, AOBULMMA U
rydbuumMma, TOKOBMMa roToBUHE U MpomMeHama Ha kanuTany Komnauuje ,[yHas ocurypatse"
a.n.o. beorpaa v lyHas rpyne.

AunpekTop ®rHaHcujcke dyHKumje

W

Beorpag,

24. aprycta 2020. roguHe Tamapa Papgakoeuh
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@ KOMMAHMUJA IYVHAB OCUTYPALLHE a.a.o.

Ha ocHoBy unana 52. ctae 3. Tauka 7) 3akoH o TpxWwTy kanutana (,Cn. rnacHuk PC*
Bpoj 31/2011, 112/2015, 108/2016 un 9/2020) n Tadke 139. Opnyke o onMcy nocrnosa u3
MpaBurnHuka o opraHusaumju n cuctemaTusaumju nocrnosa y Komnanwjy ,JyHas ocurypame”
a.p.o. beorpag (,Cnyx6eHun nuct KomnaHuje“, 6poj 33/17, 34/17, 37/17, 3/18, 7/18, 10/18,
11/18, 15/18, 17/18, 18/18, 26/18, 29/18, 33/18, 36/18, 37/18, 40/18, 44/18, 46/18, 48/18,
52/18, 53/18, 8/19, 9/19, 11/19, 17/19, 25/19, 30/19, 37/19, 48/19, 52/19, 2/20, 9/20, 15/20 n
19/20) nuue oAroBOpHO 3a cacTaBrbake MNONYroAulltker (PUHAHCWCKOr MojeduHaqYHOr |
koHconuaosaHor ussewwTaja Komnanuje ,[lyHas ocurypare” a.g.0. Beorpag aaje cnenehy:

NM3JABY

Aa nonyroguilin UHaHCU|CKU NojeAnHaYHN M KoHconuaoesaHn naselTajn KomnaHuje
~HyHas ocurypawe* a.n.0. beorpan v [lyHas rpyne 3a nepuog 01.01.-30.06.2020.roguHe Hucy
pesngupaHu.

AupekTop PuHaHcKjcke yHKUMje

7Z o Hew o O AL

Beorpag,

24. aprycta 2020. roguHe Tamapa Papakosuh





