IMpumor 1

Ilonyw-aBa NPABHO JHIE - DPeNY3eTHUK

Matnuuu Gpoj IHudpa nenarHocTn 1B
07021747 5813 100002524
Haszuge

MonuTrka - aKUMOHapCKo APYLITBO 338 HOBMHCKO - M3AaBadky W rpadmyky AenaTtHoCT

Cennre
Lietnrocka 1, Beorpaa

BHJIAHC CTAIBA
wagan __ 31.12.  2019. ropune

-y XHJbadaMa nuHapa-

Hsnoc
Cpyna 3
patyHa, TMO3HILHIA AT lIagoM_eHa TIpeTx0aHa rodHHa
pagyH poJ Kpajise ctame | TloueTHo cTame
Texyha roguua 3112, 2018 01012018
1 2 3 4 5 6 7
AKTHBA
00 A. YIIHCAHH A HEVIILTAREHHA KANTATAJT 0001
B. CTAJIHA HMOBHHA
(0003 + 0010 + 0019 + 0024 + 0034) 0002 il i
I. HEMATEPHJAJIHA UMOBHHA
o (0004 + 0005 + 0006 + 0007 -+ 0008 + 0009) Oodk i i
010 u .
e 019 1. ¥narawa y pazBoj 0004
O]w 1,012 2 Konuecwje, natenty, tuueHLe, pobHe W YCIYKHE Mapke, 0005 54.117 54.117
u g0 019 | codirep n ocTana npasa
013 u
720 019 3. Fyasun 0006
alin 4. OcTana HEMATECpHjaaHA HMOBHHEA 0007
neo 019 )
0151 | 5 Hewarepujanua umonns 0008
120 019 EMATEPHjANTHA UMOBHHA ¥ TIPHTIPEMH
" 6. ABAHCH 3a HEMATEPHjaHY HMOBHHY 0009
neo 019
II. HEKPETHHUHE, TIOCTPOJE®BA ¥ OIIPEMA
- (0011+0012+0013+0014+0015+0016+0017+0018) d . 2324810 2:486.686
020, 021
1 760 029 1. 3emmuiuTe 0011 4.994 4.994
022 u .
e 026 2. I'palieBuHCKH ODJEKTH 0012 1.289.017 1.315.123
023 n —
60 029 3. [TocTpojersa W onpema 0013 105.028 158.113
;;340;9 4. IHBECTHIHOHE HEKPETHHHE 0014 6 925.771 1,008,456
0251 |5 Ger € j 0015
180 029 . OcTane HEKPETHHHE, NIOCTPOjEH:a H ONIPEMA
026 m 6. HekpeTHHHE, OCTPOjetba H ONpeMa Y NPUnpemMu 0016
neo 025 | %  HOCTRRS RENEF DI
027 u :
180 029 7. ¥Ynarama 5a TyhuM HEKPETHHHAMA, HOCTPOjerbiMa 1 onpemu | 0017
agigog‘Q 8. ABaHCH 33 HEKPETHHHE, IOCTPOJELa W OTIPEMY 0018
03 [1l. BUOJIOLIKA CPEJICTBA 0019
(0020 + 0021 + 0022 + 0023)
312;%33}) 1. Ulyme v BHIIEroQHIILH 33CA0N 0020
032u . .
260 039 2. OcuoBHO cTago 0021
037 u
3.B »
120 039 . Brojowxa cpeacTsa y npunpemMn 0022
038u |y 36 0023
260 039 . ABaHCH 3a DHOJOLIKA Cpe/CTBA
04, ocum | IV, AYTOPOYHH OPUHAHCHICKH NJIACMAHH
047 (0025+0026:+0027-+0028+0029+0030+0031-0032+0033) | 0024 7 (831438 Gih
,122%29 1. ¥Yyewha y kanutany 3aBHCHHX NPaBHHX ML 0025 770.733 770.733
041w | 2. Vuemha y kanuTany NpuapykeHdx TPARHUX THIA K i
j1c0 049 | 3ajenHHYKMM MOAYXBATHMa
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I'pyna

H3noc

TIperxoaHa roauHa
pauyHa, MO3HULHIA ACOTL HagOMlEHa P
pa;yﬂ po) Kpajwe ctame | TMoueTHo crame
Texyharomusa | 3145 5918 | 01.01.2018.
1 2 3 4 5 6 7
042 n 3. Vyemwha y Kanutaay oCTANHX MPABHUX AHLA U JpYre 0027 1,748 659
neo 049 | xaprije o BPENHOCTH PACIONONKHBE 34 [POIajy
neo 043, 2
e0 044 4. JIyropoyHy NIACMAHN MATHIHHM H 3ABHCHIM MPABHHM | 5hqq
u g0 049 | THLAMA
aco 043,
neo 044 | 5. JIyropouHH MIaCMaHu OCTANMM [OBE3AHIM TIPABHUM NauuMa | 0029
u geo 049
A20 043 6. lyropoyHY NAacMaHH y 3¢MJbH 0030
u 1eo 049
neo 045 0031
1 766 049 7. Hyropousu AAACMAHH Y HHOCTPAHCTBY
046 u : :
Y > criehy 0032
160 049 8, Xapruje OA BPeAHOCTH Koje ¢ Apke Ao aocneha
5228029 9. OcTany AYroposuHH ¢HHAHCHJCKH [L1aCMaHH 0033 10.777 12.240
05 V. A¥YTOPOUHA ITOTPAKHBALA 0034
(0035+0036+0037+0038+0039+0040+0041)
0501 1. [ToTpasknBaHka 011 MATHUHOT U 3aBHCHUX npasHux auua | 0035
neo 059
05twm
r: 0036
120 059 2. TloTpaxnBatka 011 OCTAIHX MORE3AHMX SHIA
052 u B &
260 059 3. oTpaxKBama 00 OCHOBY NPOA&Je HA POOHH KPSOuT 0037
053 n 4. TloTpaxkuBama 3a MPeAajy No YroBopuMa o 0038
€0 059 | huHAHCH]CKOM NM3MHTY
054 n
60 059 5. IoTpakHBama Mo OCHOBY jeMCTBA 0039
Good 6. CrIopHa H CyMIbHBA MOTPaKHBAA 0040
aeo 059 '
0hon 7. Octana AyropodHa noTpaxKnBara 0041
neo 059 Ayrop pé
288 B. OJJIONEHA IIOPECKA CPEJJCTBA 0042
I'. ObPTHA HMOBHHA 2
(0044+0051+0059+0060-+0061+0062+0068+0069+0070) | O3 i 0072
[. 3ANIUXE
Knaca 1 (0045+0046-+0047+0048+0049+0050) 0044 8 89.223 110.271
10 1. Marepujas, pe3epBHI AENOBH, A/1aT U CHTAH HHBEHTap 0045 83.269 103.687
11 2. HenoepiueHa NPoM3BOMA 1 HENOBPIUICHS YCIyre 0046
12 3. T'oTOBH NPOH3BOAK 0047 2.142 3.268
13 4. Poba 0048
14 5. Cranua cpefcTBa HaMemeHa Nponaju 0049
15 6. Inaheun asancy 3a 3anuxe u yenyre 0050 3.812 3.316
1L MOTPAXKHBAILA 110 OCHOBY MPOJAIE
= (0052+0053+0054+0055+0056+0057+0058) Aol 2 106,088 L2320
nigOZS‘? 1. Kynuu y 3eM/bd - MaTH4YHA H 3aBHCHA NIPABHA JTHLA 0052 0 0
ﬂgglzgg 2. Kynuu y HHOCTPaHCTBY - MATH1HA W 3aBUCHA npasha mua | 0053
g§(0)2239 3. Kynus y 3eMJbH - OCTaJNa MOBE3aHa NpasHa 1nua 0034 5.072
ﬂ§83239 4 Kynus y HHOCTPAHCTBY - OCTANA nose3ana npasua nuua | 0055
ﬂgg‘ggg 5. Kynum y semibn 0056 97.516 111.759
ﬂigszgg 6. Kynuu y MHOCTPaHCTBY 0057 8.573 7.492
Dﬁgézgg 7. Ocrana noTpaskuBaksa o OCHOBY Npoaaje 00s8
21 1. MOTPAYKHUBAILA U3 CTIELIMOHYHHX MOCTIOBA | 0059 49 820 620
22 IV. APYT A [TOTPAIKHBAHKA 0060 9 399 7.503
236 V. DHHAHCHICKA CPEACTBA KOJA CE BPEJHYIY 0061
TIO ®EF BPEIJHOCTH KPO3 BHJTAHC YCITEXA
23 ocum | VI KPATKOPOYHH OPHHAHCHICKH INTACMAHH 0062 9 0 0
236m237 (0063+0064+0065+0066+0067)
230 u 1. KpaTKOpOYHH KPeIUTH M MUIACMAHK - MATHYHA H 0063
neo 239 | saBucHA NpapHa JHuA
231 n 2. KpaTKopouHH KPEAHTH H MLIACMAHH - OCTANA MOoBe3ana 0064
nieo 239 | npasua anua
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I'pyna

H3noc

2 a
e MO3HMILNIA el Harjum_eﬁa IpeTxonna ronuH;
pauyH Opaj Kpajwe crame | IloueTHo cTame
Texyharommna | 3115 2018, | 01012018,
1 2 3 4 5 6 T
e 3. KparkopoyuHH KPEANTH H 3a]MOBH Y 36MJBH 0065
aeo 239 | 7+ FPATKOR P )
233 n . . .
160 239 4. KpaTkopoyHH KPEANTH H 3aJMOBH Y HHOCTPAHCTBY 0066
234, 235,
238u 5. OcTanu KpaTKOpO4HHM (PHHAHCHJCKH MIACMaHH 0067 0 0
neo 239
24 VIL. TOTOBWMHCKW EKBUBAJTEHTU M TOTOBHUHA 0068 10 68.246 32.385
27 VII. TIOPE3 HA JOJATY BPEJHOCT 0069 9 6.791 8.301
282%‘:8““ IX. AKTMBHA BPEMEHCKA PA3TPAHHYERHA 0070 9 9.603 7.369
J. YKYIIHA AKTHBA = IIOCJIOBHA HMOBHHA
(0001+0002+0042+0043) g b Sotaaly
88 B. BAHBHJIAHCHA AKTHBA 0072 11 3.070.480 3.092.517
[TACHBA
A. KATIHTAJL
(0402+0411 - 0412+0413+0414+0415 - 0416+0417 0401
+0420 - 0421) = 0 = (0071 - 0424 - 0441 - 0442)
1. OCHOBHH KAITHTAJI
=4 (0403+0404+0405+0406-+0407+0408+0409+0410) o] 22 L400a12 LAlGIEY
300 1. AKUHjCKH KanHTan 0403 12 1.406.612 1.406.612
301 2. Yienu apyitasa ¢ OrpaHHueHOM OfroeopHowhy 0404
302 3. Ynom 0405
303 4. JIpkaBHA KaluTan 0406
304 5. ApywiTBeHE KanuTan 0407
305 6. 3a)py:Hu yaenu 0408
306 7. Emuciona npemuja 0409
309 8. Ocrasu OCHOBHH KanuTal 0410
31 II. ¥YIIMCAHH A HEYIUIA'REHH KAIIUTAJ 0411
047 w237 | Il OTKYIUBEHE COTICTBEHE AKLIMJE 0412
32 1V. PE3EPBE 0413 12
V. PEBAJIOPH3ALIMOHE PE3EPBE 10 QCHOBY
330 PEBAJIOPH3ATTMJE HEMATEPHIAJIHE HMOBHHE, | 0414 12 55,192 55,192
HEKPETHHHA, ITOCTPOJEWBA 1 OITPEME
VI HEPEAJIM30BAHM JIOGULIM IO OCHOBY XAPTHJA
33 ocum OJ1 BPEAHOCTH H APYTHUX KOMITOHEHTH
330 OCTAJIOT CBEOBYXBATHOI" PE3YJITATA il A Sl Rt
(noTpaxkHa canna pasyua rpyne 33 ocnm 330)
VII. HEPEAJIM3OBAHHW I'VEMLIM ITO OCHOBY XAPTHIA
33 ocum O BPEAHOCTH H IPYTUX KOMIIOHEHTH 0416
330 OCTAJIOT CBEOBYXBATHOT PE3YJITATA
(AyroBHa canja pauyHa rpyne 33 ocum 330)
34 VIII. HEPACIIOPEBEHH JJOEUTAK (0418+0419) 0417 12
340 1. Hepacnopehienu zo6utak paHnjix rogsua 0418
341 2. Hepacnopelienn noGutak Texyhe roguue 0419
IX, YHELWI'RE BE3 MNIPABA KOHTPQJIE 0420
35 X. I'YBHUTAK (0422+0423) 0421 12 3.277.392 2.756.658
350 1. ['yburak panujux rognda 0422 2.756.658 2.233.744
351 2. I'yGutak Texyhe rogune 0423 520.734 522.914
b. A¥TOPOYHA PE3EPBUCAILA H OBABE3E
(0425£0432) 0424 295.440 393.802
1. A¥YTOPOYHA PE3EPBUCAA
=0 (0426+0427-+0428 +0429-0430+043 1) 0425 | 13 o el
400 1. PesepBucana 3a TPOIKOBE Y TAPAHTHOM POKY 0426
401 2. Peseppucama 3a TPOLIKOBE 0OHABILAMA NPHPOAHHX 0427
foratcTasa
403 3. Peseppucaisa 3a TPOLIKOBE PECTPYKTYpHpatha 0428
404 4. PesepBHcarba 32 HaKkane u apyre feneduunje sanocnenmx | 0429 13 17.362 15.692
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H3noc
pyna TIpeTX0/Ha ronUHA
pavyra, MO3ULIMIA AOT Hago“"?“a s i
pauyH Po) Kpajwe crame | IloueTno crame
Texyharomsa | 3115 2018 | 01.01.2018.
1 2 3 4 5 6 7
405 5. PesepBucaiba 3a TPOLUKOBE CYICKHX CIIOPOBA 0430 13 34.371 35.121
402 1 409 | 6. OcTana Ayropo4Ha pesepshucamba 0431 13 7.314 7.314
II. AYTOPOYHE OBABE3E 7
4k {0433+0434+0435+0436+0437+0438+0439+0440) v 2o Sland
410 1. Obage3e Koje ce MOTY KOHBEPTOBATH Y KanuTan 0433
411 2. Obagesze npeMa MATHUHUM U 2ABHCHUM NPABHUM JTHIHME 0434
412 3. OGaBe3e npeMa OCTAIUM [10BE3AHHM IIPABHUM JIHLIUMA 0435
413 4. O6ase3e 1o SMHTOBAHUM XAPTHJaMa O BPSAHOCTH Y 0436
TIEpHOAY Oy:KEM 01 TOAHHY JaHa
414 5. JyropouHn KPEanTH 1 33JMOBH Y 3eMJbH 0437 14 236.393 335.675
415 6. JlyropouHn KpeanTH 1 3aJMOBH Y HHOCTPAHCTBY 0438
416 7. O6asese no 0CHOBY (PHHAHCHJCKOT JIM3HHTA 0439 15
419 8. Ocrane nyropoyse odasese 0440
498 B. OAJIOKEHE NOPECKE OBABE3E 0441 20 118.112 120.293
42 no 49
I'. KPATKOPOYHE OGABE3E
(gggg" (0443+0450-+0451+0459+0460+0461+0462) G2 830 4387143
1. KPATKOPOYHE ®MHAHCUICKE OBABE3E
8 (0444+0445+0446+0447+0448+0449) icd W e ek
420 1. KpaTKOpOMHH KPEAUTH O] MATHYHHX H 3aBHCHHX 0444
TIPaBHHX JTHLA
421 2. KpaTKopouH# KPeJuTH 01 0CTANUX MOBE3AHUX NPABHIX 0445
auia
422 3. Kparkopo4ny KPeauTH U 3ajMOBH Y 3€MIbH 0446 294.163 294,237
423 4. KpaTKOpOUHM KPEOUTH U 3aJMOBU Y HHOCTPAHCTRY 0447
427 5. 06asese 1o 0CHOBY CTANTHHX CPEACTABa H CPEACTABA 0448
00YCTaB/bEHOL 10C/10BAA HAMEHEHNX NPOAajH
424, 425, . : !
426 1429 6. OcTane KpaTkopouHe GHHAHCHICKE 0DaBese 0449 14 800.516 665.192
430 II. TIPMMJBEHH ABAHCH, JIETIO3HMTH H KAYIUIE 0450 17 2.136 2.441
43 ocum | III. OBABE3E M3 ITOCJOBAILA
430 (0452+0453+0454+0455+0456:+0457+0458) 0451 17 1.743.038 1.690.480
431 1. loGas/bayun - MOTHYHA H 3aBHCHA MpaBHa NHLA ¥ 3eMBn | 0452 83 48
432 2. lobas/baun - MATHYHA M 3aBHCHA TIPABHA NTMLA Y 0453
HHOCTPAHCTBY
433 3. JoOapsbaun - 0CTANA NOBEIAHA NPABHA JIHUA Y 36MJbH 0454
434 4. JToGasmayy - 0CTANG N0BE3aHA MPABHA JIAUA Y HHOCTPaHCTBY | 0455
435 5. Hobawsrpaun y semsbn 0456 1.594.699 1.543.182
436 6. lo6assbaun y HHOCTPAHCTBY 0457 148.256 147.250
439 7. Octane obagese U3 NOCIOBaKHA 0458
44’4? " | Iv. OCTANIE KPATKOPOUHE OBABE3E 0459 18 1.704.585 1.484.547
47 V. OBABE3E ITO OCHOBY TTOPE3A HA JOOATY 0460
BPEJIHOCT
V1. OBABESE 3A OCTAJIE INOPE3E, JOTIPHHOCE
48 W JIPYTE JAKBUHE 0461 19 277.631 238.083
49409%"‘“ V1L [TACHBHA BPEMEHCKA PA3TPAHMYEILA 0462 19 15.081 12.163
A. TYBUTAK H3HAZ BUCHHE KAIIHUTAJIA
(0412+0416+0421 - 0420 - 0417 - 0415 - 0414 - 0413 0463 1.807.346 1.286.031
- 0411 - 0402) = 0 = (0441+0424+0442 - 0071) = 0 =
B. YKYTIHA [TACHBA (0424+0442+0441+0401 - 0463) >0 | 0464 3.443.356 3.615.207 / \
89 E. BAHBHIAHCHA IMACHBA 0465 11 _.3.070.480 3.092.5}?,_\ 4
/f\;\;;lni ST
ar .
Q |
v Beogradu 3akoHCAH 3acTyI
1. 12 vl
mana___ 31. 12 20_19 roamne s 118 515 e
Ol Ty »
SEGrpsp A
3 Aq N
S
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Hpuaor 2

MonyaBa NPaBHO JiHiie- NPeAy3eTHHK

Maruunu 6poj TIndpa aenaTHOCTH 191503
07021747 5813 100002524
Hasus

MonuTyKa - akuoHapcKko ADYWTBO 3a HOBWHCKO - M34daBayvky 1 rpachmyKy 4enaTHoCT

Cenuiure

LleTnbcka 1, beorpan

BHJIAHC YCIIEXA

3anepuogox_01.01. no_31.12. 2019. rogune

-y XMJpanama guHapa-

Tpyna Hanomena LEL Db
HIA AOQTL =
p:;i;i’ R b 6poj Texyha roanna [peTxonHa reameEa
1 2 3 4 3 6
NMPUXOOH U3 PEZOBHOI NOCTOBAGA
60 go 65,
ocum 62 | A. TTIOCTOBHH NIPHXOJH (1002+1009+1016+1017) 1001 697.759 747.371
u63
1. TIPUXOU OO IMTPOJIAJE POBE
ofl (1003+1004+1005+1006+1007+1008) Le2 2 13:315 1o
. 1. Ilpuxoau oa npoaaje poGe MaTHYHHUM U 3aBUCHHM NPABHIM
600 1003
JMauma Ha aomahem TpxuTy
601 2. Mpuxonu on npoaaje pobe MATHYHHM W 3ABHCHUM MPABHIM 1004
JHIHMA HA HHOCTPAHOM TPKHINTY
3. [Tpuxaan oa npoaaje poGe OCTATHM MOBE3AHUM [PABHEM
602 1005
NHUEMA Ha JoMaheM TPKHIITY
503 4. [puxoan oa npoaaje poGe 0CTATHM NOBE3AHMM NPABHHM 1006
JIMIAMA HA MHOCTPAHOM TPXHIITY
604 5. Hpuxoean oa npoaaje pofe na noMafiem TpKHILTY 1007 13.315 13.988
605 6. INpuxoan on nponaje poGe Ha HHOCTPAHOM TPIKHILTY 1008
II. [IPUXOW O ITPOIAJE TTPOM3BOIA U YCIIYIA
61 (1010+1011+1012+1013+1014+1015) 1009 21 668,927 714,597
610 1. IIpHxonH 0 1pojaje NpOH3BeAA W YCIYIa MATHUHAM H 1010 2974
JABUCHHM NPABHHM THIIMMA Ha AoMaheM TPHIITY
611 2. TIpHX0aM OF NPO/Iaje NPOH3BOAA U YCIYTa MATHUHHM H 1011
3ABHCHUM NMPAaBHUM JTHIIHMA HA HHOCTPAHOM TPHCHIUTY
612 3. Tlpuxoau o Npojaje TPOU3BO/a H YCIYTa OCTATHM MOBE3aHMM 1012 15.335 16,311
MPABHUM JIMIMMA HA foMafieM TPIKHILTY
613 4. TTpuxoau 01 Mpojaje NPOH3BOAA H YCIYra OCTANHM IOBE3aHHM 1013
ﬂpaﬂllMM JIMIHMA Ha M[‘lUCTpaHUM Tp)](lflLLlTy
614 5. Ipuxoau ox npenaje NpoHsBoAa U ycnyra Ha nomahem tpkumry | 1014 648.673 693.400
615 6. [puxonu o npoIaje roTOBHX MPOH3EOLA H YCNYTa Ha 1015 4.919 2612
HHOCTDAHOM TPHUILTY
64 L MTPUXOAM O TIPEMMWJA, CYBBEHIIMIA, 1016 120
JOTALMIA, JOHALTHIA W CIL.
65 V. APYTH ITOCJIOBHMA [MTPUXOJIH 1017 22 15.397 18.786
PACXOOHU U3 PENOBHOI ITOCITOBAILA
50 10 55 5. HOCJOBHH PACXOAH
62 1 63’ (1019 - 1020 - 1021+1022+1023+1024+1025 1018 1.009.967 1.010.241
+1026+1027+1028+1029) >0
50 1. HABABHA BPEJTHOCT ITPOJATE POBE 1019 23 12.415 13.126
62 IL ITPUXOAH O AKTHBHPAA YUMHAKA H POBE 1020 23 152 0
630 IIL. TIOBERAE BPEJHOCTH 3AJIMXA HELJOBPLIEHHMX H 1021 0 as1
TOTOBUX ITPOM3BOJA U HEJOBPLUEHHX YCIIYTA
631 IV. CMAIEBE BPEJHOCTH 3AJIMXA HEAOBPIIEHHX K 1022 1.126
TOTOBHUX ITPOM3BOJIA U HEOAOBPIIEHUX YCIIYT A '
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Ipyna _ Harnomena Hsnos
pasyna, HOCH LS Aot 6poj Texyha roauna IpeTxoaHa rofHHa
pauyH
| 2 3 4 5 6
51 ocum 394.499
513 V. TPOLIKOBH MATEPHIJAJIA 1023 23 383.620 2
513 VI. TPOLIKOBHW TOPUBA W EHEPTHMIE 1024 23 110.515 100.382
VII. TPOLUKOBHU 3APAJZIA, HAKHAJIA 3APAJIA
1025 2! 300.959 306.535
32 H OCTAJIA THYHH PACXOIH 7
53 VIII. TPOUIKOBH NPOM3BOOHHUX YCIIYTA 1026 24 58.905 51.904
540 IX. TPOIODKOBM AMOPTH3ALIMIE 1027 23 85.682 88.584
24120 | X TPOUIKOBH JIVTOPOUHUX PESEPBHCAILA 1028 | 23 154 1.850
55 X1. HEMATEPUJANHH TPOILKOBH 1029 24 56.743 54,212
B. NOCJOBHU TOBHTAK (1001 - 1018) >0 1030
T NOCJOBHH I'YBUTAK (1018 - 1001) = 0 1031 312.208 262.870
66 J, OHHAHCHJCKHY NMPUXO/IU (1033+1038+1039) 1032 25 9.747 7.101
66, ocum | I. DUHAHCHUICKH ITPUXOIU O] TOBE3AHUX JTMIJA
662, 663 1 OCTAJIM DUHAHCHICKH [MTPUXOHH 1033 86 66
" 664 (1034+1035+1036+1037)
660 1. OUHAHCH]CKY MPHXOIH O MATHUHHUX U 3ABUCHUX NPABHUX JMNa 1034
661 2. OHHAHCHJCKH NPHXOLH 0] OCTAINX NOBE3AHHX NPABHHX JHLA 1035
665 3. [puxoan on yuewha y noGuTKy nNpuapy/KeHHX NPaBHUX JIHLA U 1036
3ajeHHYIKHX OAYXBaTa &
669 4. Ocranu GHHAHCH|CKH MPUXOAK 1037 86 66
662 I1. [TIPHXOOHU O KAMATA (O[] TPERMX JIMLIA) 1038 216 4
663 111, TO3UTHWBHE KYPCHE PA3JIMKE M [TO3HUTHBHW
664M E®EKTHU BAJIYTHE KJIAY3VJIE 1039 9.445 7.031
(ITPEMA TPERMM JIMUHMA)
56 B. ©PUHAHCHJICKH PACXO/IH (1041+1046+1047) 1040 26 231.814 242.501
56, ocum | I PUHAHCHICKH PACXOIH U3 OHOCA CA
562, 563 TTOBE3AHHWM TTPABHHM JIMLIMMA HF OCTAJIH 1041
1 564 QUHAHCHICKH PACXOH (1042+1043+1044+1045)
560 1 q)}’lHaHCHJCI(H Pacxoan U3 ¢IHOCA C& MATHYHHM H 3aBHCHHM 1042
NpaBHUM IALHMA
561 2. (PUHAHCH]CKM PACXOAH U3 O1HOCA Ca OCTAINM MOBE3aHUM 1043
MPABHUM NALHMA
565 3. Pacxonu on yuewha y ryOMTKY APHAPYSKEHHX NPABHUX JIHLA H 1044
3aJEIHHYKKX NONYXBATA
556669“ 4. Qcramu GUHAHCH]CKH PACXOH 1045
562 II. PACXOIU KAMATA (TIPEMA TPERHMM JIMLIHMMA) 1046 231.486 239,382
63 m . HETATUBHE KYPCHE PA3JIMKE U HETATUBHH
564 E®EKTH BANYTHE KJIAY3VJIE 1047 328 3.119
(ITPEMA TPERHMM JIMLIMMA)
E. 1OBUTAK H3 ©@®UMHAHCHPAILA (1032 - 1040) 1048
K. T'YBHUTAK M3 ®UHAHCHPATBA (1040 -1032) 1049 222.067 235.400
683 1 3. NPHXOAH O YCKIABHBAKA BPEAHOCTH 7
685 OCTAJIE HMOBHHE KOJA CE HCKA3YJE I10 ®EP 1050 27 2,098
BPEAJHOCTH KPO3 BHJIAHC YCIIEXA
583 1 H. PACXOJH O] YCKIABHNBAKLA BPETHOCTH
585 OCTAJE HMOBHUHE KOJA CE UCKA3YJE I1IO ®EP 1051 28 694
BPEIJHOCTH KPO3 BHJAHC YCIIEXA
671 08,
OCHM — .
683 1 J. OCTA/IH IPUXO/AHN 1052 27 16.735 503
685
571 58,
OCHM
533 | K OCTAJIH PACXOIH 1053 28 10.575 24.943
585
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T'pyna

Ms3Hoc

Harnomena
Ay hz Aol :
p[;::;: HosdiUHa Gpoj Texyha ronuua IMperxonHa roauna
1 2 3 4 5 [}
JI. AOBHUTAK H3 PETOBHOI IIOC/TOBAA
IIPE OIIOPE3UBAKA 1054
(1030 - 1031+1048 - 1049+1050 - 1051+1052 - 1053)
Jb. TYBHTAK W3 PEAOBHOI ITOCHAOBAA
IIPE OIIOPE3HUBAILA 1055 526.711 522.710
(1031 - 1030+1049 - 1048+1051 - 1050+1053 - 1052)
M. HETO JOBHTAK ITOCJHOBABLA KOJE CE
OBYCTABJ/bA, EGEKTH ITPOMEHE
69-39 PAYIYHOBOJCTBEHE NMOJIATHKE H HCIIPABKA 1056 3.736
IFPEHHAKA M3 PAHHJNIX NEPHOOA
H. HETO I'YBUTAK INOCNIOBAILA KOJE CE
OBYCTABJLA, PACXOIM ITPOMEHE
39-69 PAYYHOBOJCTBEHE INOJIMTHKE U UCITPABKA 1057 2.964
I'PEINAKA W3 PAHHJUX NEPHOJA
B. TOBUTAK ITPE ONTOPE3HBAKA 1058
(1054 - 1055+1056 - 1057)
O.T'YEHUTAK IIPE OITIOPE3UBAIBA (1035 - 1054+1057 - 1056) | 1039 522.915 525.674
II. MOPE3 HA JOBUTAK
721 [. IOPECKH PACXO/ IIEPHO A 1060
geo 722 | 1L OOJIOXKEHM INTOPECKH PACXOH NEPHOOA 1061
xeo 722 | 1L OIJIOKEHH TTOPECKH ITPUXOIU IMEPUOOA 1062 2.181 2.760
723 P. HCTITAREHA JHYHA NPHMABA [IOCJIIOAABLIA 1063
C. HETO JOBHUTAK (1058 - 1059 - 1060 - 1061 + 1062 - 1063) 1064
T. HETO I'VBHTAK (1059 - 1058 + 1060 + 1061 -1062 + 1063) 1065 520.734 522.914
[. HETO JOBHUTAK KOJU MPUTTAJTA 1066
MABWHCKUM YNATAUHMMA
II. HETO JOBHTAK KOJH [MTPUTTATA 1067
BERMHCKOM BJIACHHKY
III. HETO TYBHTAK KOJH IMPHUITAJA 1068
MABHUHCKHUM YJIATAYUMA
IV. HETO TYBUTAK KOJH [TPHUITATA 1069
BERMHCKOM BJIACHUKY
V. 3APATIA TIO AKLTUTH
1. OCHOBHA 3apana no akuHjH 1070 o
2. YmamweHa (pasBobEHA) 3apaja Mo aKUKj1
v Beorpaay
mama 31,12, 20 19 ronume

Www.cekos.rs
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Hazus

Politika - akcionarsko drustvo za novinsko izdavacku i araficku delatnost
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H3BEIITAJ O TOKOBUMA I'OTOBUHE
ymepuomy ox _ 01.01. o 31.12. 20 19 romune

-y XusmanaMa IMHapa-

H3noc
[Mosuunja AOTT Texyhia perxonna
rojinHa rouHa
1 2 3 4
A. TOKOBHM 'OTOBUHE U3 NOCIOBHHX AKTHBHOCTH
3001 894.945 839.899
1. TIpunyBH rOTOBHHE U3 NOCAOBHHX AKTHBHOCTH (1 10 3)
1. [pojaja W NpAMIBEHH ABAHCH 3002 894.714 839.808
2. TpumibeHe KaAMATE W3 MOCAOBHUX AKTHBHOCTH 3003 46 4
3, Octanu NpuiHBH U3 PSAOBHOT NOCICBEANE 3004 185 87
11. OaANBH FOTOBHHE U3 MOCAOBHUX AKTUBHOCTH (1 10 5) 3005 904.080 898.257
1. Mcnate noGas/baunmMa H 1aTH aBaHcH 3006 653.618 644.964
2. 3apaje, HAKHAJE 33Paja U OCTANIH THYHH PacXonu 3007 238.093 246.551
3. Ilnahene xamate 3008
4. ITopes na foburak 3009
5. ONIHBH O OCHOBY OCTANMX jaBHUX MPHX0J4 3010 12.369 6.742
111, HeTo NpuaE COTOBHHE H3 NOCNOBHHX akTuHoCcTH (I-11) 3011
1V. Heto ojuinB roToBHHE H3 nocnosHux aktusHocTH (I1-) 3012 9.135 58.358
5. TOKOBU 'OTOBUHE U3 AKTHBHOCTH UHBECTHPAIBA
3013 3.305 3.377
1. ITpuiued roTOBHHE W3 AKTHBHOCTH HHBECTHPaK:A (1 a0 5)
1. [Npopaja akuuja 1 yaena (HETO NPHJIHEH) 3014 2.458
2. [ponaja HemaTepxjalHe MMOBHHE, HEKPETHHHA, [OCTPOjekba, 0NpeMe # OHOOMIKHX CPEACTaBa 3015 3.305 919
3. Octand QUHAHCHICKK [LIACMAHH (HETO MPHIKBH) 3016
4. [pUMBEHE KAMATE H3 AKTHBHOCTH MHBECTHPA A 3017
5. IlpHMJBEHE IHBUACHAE 3018
11. OnanBu roTOBMHE M3 aKTUBHOCTH HHBecTHpama (1 10 3) 3019
1. Kynosusa akunja u yaena (HeTo 0nnnpH) 3020
2. KyrioBHHA HeMaTepHjaiie HMOBHHE, HEKPETHHHA, NIOCTPOjEkbd, OPEME i GHOJIOUIKIX CPEACTaBa 3021
3, Octanu (pUHAHCH]CKH NTaCMaHU (HETO OJUIHBM) 3022
111. HeTo npuke rOTOBHHE H3 AKTHBHOCTH HHBECTHpama (I-11) 3023 3.305 3.377
IV. Heto onnus rOTOBHHE H3 aKTHBHOCTH HHBeCTHpama (11-1) 3024
B. TOKOBH N'OTOBHHE U3 AKTHBHOCTH HHAHCHPAIbA
3025 40.000 80.000
I. [Ipu/IMBK rOTOBHHE M3 AKTHBHOCTH (uHancupama (1 mo 5)
1. Yeehawe 0CHOBHOT KanuTaNa 3026
2. [Ayropouny KpeanTH (HETO NPHIIUBH) 3027 40.000 80.000
3. Kpatkopousn Kpenut (HETO NPHIHBH) 3028
4. Ocrane nyropoune o0asese 3029
5. Ocrane KpaTkopouHe o0aBese 3030
11. OnuiuBH rOTOBHHE M3 aKTHBHOCTH huHancupaa (1 a0 6) 3031 775 667
1. OTRYN CONCTBSHMX aKLIja H yena 3032
2. JAyropo4sy xpeaudTH (OJIHBH) 3033
3. KpaTkopOuHH KPeauTH (OJIHEH) 3034 Tiad 667
4. Qcrane oGasese (04NHMBH) 3035
5. OUHAHCHJCKM JIM3KMHT 3036
6. Menyiahene nuBkaenie 3037
111, HeTo npuins roTOBHHE M3 aKTUBHOCTH (uHaHCHpama (I-11) 3038 39.225 79.333
1V. Hero ouuB roToOBHHE U3 AKTHBHOCTH (uHaHcHpama (I1-1) 3039
I, CBET'A NPHJINB TOTOBHHE (3001 + 3013 +3025) 3040 938.250 923.276
JI. CBE'A OJITMB I'OTOBHHE (3005 + 3019 + 3031) 3041 904.855 898.924
‘B. HETO MPHJIHB 'OTOBHHE (3040 - 3041) 3042 33.395 24.352
E. HETO OJJMHB rOTOBHHE (3041 - 3040) 3043
K. FTOTOBHHA HA IMOYETKY OBPAUYHCKOI IIEPHOJA 3044 32.385 6.850
3. MO3UTUBHE KYPCHE PA3JIUKE MO OCHOBY INPEPAYYHA NOTOBHHE 3045 2.726 ___4.063
W. HETATHBHE KYPCHE PA3JIMKE II0 OCHOBY HPEPAYYHA T'OTOBHHE 3046 260 /| 2.88(?’\
J.TOTOBHHA HA KPAJY OBPAYYHCKOI NEPHOMA (3042 - 3043 + 3044 + 3045 - 3046) 3047 68,246~ 32385
ROROTIE . /
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Maruunu Gpej [Iudgpa nenatHoCTH TIUG
07021747 813 100002524
Hazus
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Cenuwire

Leturscka 1, Beorpan

H2IBEIITAJ O OCTAJIOM PE3SYJITATY

3a mepuop ox _01.01. o 31.12. 20 19. roaune

-y XMIBbAAAMA AHHAPE-
Tpyna H3Hoc
pagyHa, MO3HILHTA A | Haewe
pauyn 6poj Texyha romuna [Mperxopnna roguna
1 2 3 4 5 6
A. HETO PE3YJITAT U3 ITIOC/JOBAIbA
L. HETO JOBMUTAK (AOII 1064) 2001
II. HETO IT'YBUTAK (AOII 1065) 2002 520.734 522.914
b. OCTAJTH CBEOBYXBATHH JOBHUTAK WIH T'YBHTAK
a) Crapke koje nehie 6uTn pexnacuduuconane y Bupancy
ycoexa y Oyayhum nepuoauma
1. TIpoMeHe peBanopHsalmje HeMaTepHujaate HMOBHHE,
HEKPETHHHA, TIOCTPOjEHa U onpeMe
330 &) norehame pepaIOpPH3aLHOHNX pE3epPBH 2003
0) cMamere PeRANOPHIALHOHHX PE3EPEH 2004
2. AxkTyapcku A00HLHM WK MYGHULM N6 OCHOBY NIAHOBA
nedHHCAHUX NPHMaKba
Al a) noGuun 2005 80 141
6) rybuun 2006 1.749
3. Nlouun unn ryOHLM IO OCHOBY YIATamka y BAACHHUKE
WHCTPYMEHTE Kanurana
332
a) noGHuu 2007
0) rybuuu 2008
4. oGuuu M ryOUIH M0 OCHOBY VAEIA Y 0CTATOM
¢Be0ByXBaTHOM 1OOGHTKY WK rySHTKY NPHAPYKEHHX APYLITABa
3
33 I8) noSunn 2009
0) ryGuun 2010
6) CraBre Koje HAKHAZHO MoOry BuTn pekgacHpuKoBane y
Bunancy yemexa y Oyayhum nepuognma
1. HoOuun wim ry@uum o 0CHOBY MpepauyHa (HHAHCHJCKHX
H3BEeITaja HHOCTPAHOT TOCA0BA A
334
a) poGuuE 2011
6) ryGuun 2012
2. MoBunu HAH ryOHuM 0 HHCTPYMEHATA 3aIUTHTE HETO yarama
¥ HHOCTPAHO NOCI0BAKE
A2 | sy s 2013
©) ryGnun 2014
3. Jlobuum Wik ryBULH M0 0CHOBY MHCTPYMEHATA 3aILUTHTE
PH3KKA (XEUMHIA) HOBYAHOT TOKA
336 172 nobnun 2015
6) ryGuun 2016
4. ToGuuu MK ryGULH [0 0CHOBY XapTHja 01 BPEeAHOCTH
PACHONOKUBHX 38 MPOJAJY
37 a) poduuu 2017 1.088 26
6) ryGuun 2018

www,cekos.rs




Ipyna Hinoc
pasyna, MO3HUIHIA AOTI Hag"“?“ﬂ
pauys poj Texyha roauusa TIperxonna roanxa
1 2 3 4 5 6
[. OCTAJIM BPYTO CBEOBYXBATHH JOBHTAK
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017} - 2019 167
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +2018) = 0
II. OCTAJIM BPYTO CBEOBYXBATHHU 'YGUTAK
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +2018) - 2020 581
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +2017) = 0
III. MOPE3 HA OCTAJIM CBEOBYXBATHH JTOBUTAK U 2021
TYBUTAK ITEPHOTA
IV. HETO OCTAJIM CBEOBY XBATHH JOBMTAK SE5 167
(2019 -2020-2021)=0
V. HETO OCTAJIH CBEOBYXBATHH I'YBHUTAK 2023 551
(2020-2019+2021) =0
B. YKVIIAH HETO CBEOBYXBATHH PE3YJITAT
HEPHOIA
I YKYITIAH HETO CBEOBYXBATHH JOBHUTAK
o 2024
(2001 - 2002 + 2022 - 2023) 2 0
II. YKVIIAH HETO CBEOBYXBATHH I'VEMTAK 2025 521315 SIRTRT
(2002 - 2001 + 2023 - 2022) >0 ’ ’
I'. YKYIIAH HETO CBEOBYXBATHH JOBHUTAK LA 2026
TI'VBUTAK (2027 + 2028) = AOIT 2024 > 0 nau AOII 2025 >0
1. TTpunucan BeKHCKAM BAACHHLMMA KamuTana 2027
2. [punucaH BIACHHLHUME KOJH HEMA]Y KOHTPOITY 2028
4\
1
B
v Beorpapy o
,» NOTINTMERA " 2
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,JIOTTNTUKA A.J1.“ BEOTPAJI

HAIIOMEHE V3 ®MMHAHCHJCKE M3BELIITAJE
3A 31.12.2019. TOAVIHE



+JTIOJTIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHY 3aBpireHy 31. nememopa 2019. romyue
(Céu usnocu cy uspaxenu y xusadama PCI, ocum akxo Huje Opykuuje Ha3HAHeHO)

1. OIIUTE UHO®OPMAILIUJE

Ilomutuka“a.n. (Y mamem tekcty: JpymTBo) ocHoBaHO je 25. janyapa 1904. roguHe Kaja je MOKPEHYT
HMCTOMMEHH THEBHH JHCT. Ha OCHOBY mporpama BiacHHYKE TpaHcdopMaliuje, CTaTyCHE, YIpaBjbauke U
opranusanuone, ,llomutuka®“ a.jg. je 1997. romuHe mocrana akIUMoOHApcKo npymTBo. [anac je
aKI[MOHAPCKO JIPYIITBO y BIACHUIITBY Buie o 6.500 akuuoHapa koju mocenyjy 14.066.121 axmmja.
Hajehu axumonapu cy PenyOmuuku oHJ 32 IEH3MjCKO U MHBAIHICKO OCHTypame, Penybiuka Cpouja,
Axumonapcku ¢onn a.n. beorpan, Pemyonmuuku ¢oua 3a 3apaBcTBeHO ocuryparmse, ['pan beorpan, JII
Enexrponpuspena Cpb6uje, [TMO ¢oun Penybnmuke CpbOuje, Hammonanna crnyxba 3a 3amolubaBame,
Komepuujanna 6anka a.i., AUK Oanka a.n. YV mocemy MainMx akioHapa ce Hanmasu Buine on 12%
BIIACHUINTBA. AKIIMjaMa ce Tpryje Ha beorpaackoj 6ep3u.

MunucrapctBo mnpuspene je 14.11.2013. roguHe MOAHENO WHHIMJATHBY 3a TOKPETamE IOCTYIKA
NpUBaTH3alMje AKIIMOHAPCKOT ApyIITBa ,,JlomuTrka® 32 HOBUHCKO-U3aBayKy U rpaduyKy AeIaTHOCT, a
on 27.12.2013. no 02.09.2014. roguue J[pymITBO ce HaNa3mWjio y PeCTPYKTypHpamy TaKo Jia je JO0 OBOT
natyma O0wmino 3amrTuheHo o MOCTyIKa NMPUHYIHOT W3BpIISHA M NMpUHyRHe Hamiate. [locie cenTemOpa
2014. roguHe OBa 3alITUTAa je TPOAYKeHa a0 kpaja maja 2015. romuHe y ckiagy ca 3aKOHOM O
npuBatuzauuju. Y 2015. rogqunu ITonutuka a.n. je HaBegeHa Kao jenHO ox mpenyseha ox crparemkor
3Havaja y Onnynu Brage PC on 29.05.2015. roqune, a 30. nenem6pa 2015. rogune qoHeT je 3akjbydak o
KOHBep3uju mnoTpakuBama Penyomuke Cpbuje ox xomnanuje [lonurtuka a.n. y msnocy ox PCJ 205
MWJIMOHA Yy KanuTtan KommaHuje. Ilociie 3actoja y chpoBolemy IuiaHa (PUHAHCHjCKE M ONEpaTHBHE
koHconmaanuje TokoM 2015. u 2016. rogune, a kako je pauyH [lomuTuke a.ju., Kao jenHor of mnpexyseha
O]l CTPATEIIKOT 3Hayaja 3a ApxkaBy, Ouo 3amrtuheH on Oiokaxe no gana 28.05.2016. rogune, aHAIU30M
€KOHOMCKO — ()MHAHCHjCKOT cTama npeayseha je yrBpheHo na, nako pauyH Huje y OloKaau, HAaroMuiIaHe
obaBe3e, moueB oj o0aBe3a IMpeMa jaBHUM INpUXoAuMa (IOpe3d M JONPHHOCH), KAa0 M APYrHM
noBepuonuMa (KpeautopuMa u jobaBibadrMa), MOCTOjU Tpereha TpajHHja HecrmocoOHOCT Tuiahama, Te
IMonutuka a.n. MOAHOCH MpEIUIOr 3a IOKpeTame IPeJCTeYajHOr MOCTYIKa y CKJIQAy ca YyHarpen
MIpPUIIPEMIbEHUM IUIaHOM peopranuzanuje. [To Pemewy Opoj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016. u 3. Peo 41/2017 ox 13.12.2017., IIpuspennor cyna y beorpany, 3a ITomutuky
a.J. je MOKPEHYT IMPETXOMHH MOCTYNaK paay MCIHTHBAMKa HUCITYHEHOCTH YCIIOBA 33 OTBAapame MOCTYIIKa
cTeyaja y CKIaay ca yHampe] mpunpemMibeHHM IutaHoMm peopranusanuje (YIIIIP), y kome ce ITonutuka
a.JI. Hanasu 110 kpaja 2017. roauHe U 1aswe.

Ha npennor Munucrapctsa npuspeze, Bnana Penyonuke Cpouje 05. anpuia 2018. moHocH 3akibyyak y
KOMeE je carjlacHa Jia ce HmoTpaxuBama Pernyonnke CpOuje u octanux mosepuiarna mnpema [lomutuim mo
OCHOBY jaBHHX MpPHXO/a, Y M3HOCY ol 746 MWIMOHA TUHApa, KOHBEPTYjy y TpajHu ynor PemyGnnke
Cp6uje 1 ocTaux CTHLIAONA aKlKja y Kanutany JpymTea, mro he vMaTu MO3UTHBAH edeKar Ha KaruTal
u nenuMuyHO he mompaButH (uHaHCHjcKy no3unujy [Tonutuke. HaBeneHa KOHBep3Hja M3BpIICHA je y
HoBeMOpy 2018. rogune.

OcHOBHa JIeNIaTHOCT KojoM ce JpymTBo OaBU je MpyKame IITAMIAPCKHX YCIyra y CBOjOj MOIECPHO
OMpeMJbEHO] IITAMITAPHUjH, KOja ce Haia3u y Kpmaun ceam KunoMeTapa o JUPEKIHje.

Cenumure [pymrtsa je y beorpany, ynuna [etumcka 6p.1.
Martuunu 6poj dpymtsa je 07021747 , a nopecku uaentudukanuonu 6poj 100002524.
Ha nan 31. geuemb6ap 2019. ronune [pymrtBo je umano 23/ 3anocinenux (Ha nad 31. neuembap 2018.

roquHe 6poj 3amnocienux y JApymtBy 6uo je 245, a Ha nan 31. nenembap 2017. roguse 6poj 3amocieHux y
JpymtBy 610 je 246).
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2.

2.1.

OCHOBE 3A CACTAB/BAIBE MW TIPESEHTAIIMJY ®UHAHCUJCKHUX
HN3BEIITAJA U PAYYHOBOJACTBEHU METO/]

OcHoOBe 32 cacTaB/bame U Mpe3eHTalnjy GUHAHCHjCKHX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO[ y CKJIAAY ca MPONUCAHOM BaxkehoM 3aKOHCKOM peryjiaTHBOM O Pa4YyHOBOJACTBY H
Baxehum Mel)yHapoaHuM ctaHnapauma

[IpaBHa nuna u npenyseTHuiy y Penyonuin CpOuju cy 00aBe3HH J1a BOlerhe MOCIOBHUX KIUTa, TIPH3HABAE U
MpOILICHHBAalbe MMOBHHE M o0aBe3a, MPUXOIa M pacxofa, CacTaBJbambe, MPUKA3UBAKE, [[OCTABIbAKE U
obenoamrBambe (UHAHCHJCKUX M3BEIITaja BpIIC Y CKIAy ca 3aKOHOM O PavuyHOBOACTBY (y JajbeM TEKCTY:
,»3aKOH", 00jaBJbeH Y ,,Ci. rmacHuk PC* 6p. 62/2016), kao u y CKIaay ca OCTajJoM MPUMEHHBOM MOJ3aKOHCKOM
peryIaTuBOM.

JIpymITBO Kao BENMKO MNpaBHO JHWIE, NpuMemyje MelhyHaponHe craHmapie (UHAHCHjCKOT H3BEIITABAA
(MC®1N), koju y cMUCITy HaBeIeHOT 3aKOHa, 00yxBartajy OKBUp 3a TPUIIPEMahe U PHKA3UBake PUHAHCHUJCKHX
u3Bemiraja  (OxBup), MelyHaponne pauyHoBonctBeHe crangapae (MPC), Melhynaponne crangapae
¢unancujckor u3BemraBamba (MCOU) u ca muMa moBe3aHa TyMmMauewa, uzgara ox Komwurera 3a Tymaueme
pauyHoBojacTBeHHX cranaapaa (M®OPUL) , nHakHagHe MMeHe TUX CTaHAap[a U ca HhUMa MOBE3aHa TyMayewma,
onobpena ox Onmbopa 3a mehyHapomne pauyHoBoncTBeHe cranmapae (Oabop), Yuju je TPEeBOI YTBPIWIO W
00jaBHJI0O MUHHCTAPCTBO HAIJISKHO 3a MOCTI0Be (PUHAHCH]A.

Pememem munucrapctBa on 13. mapra 2014. roaune, xoje je objaBibeno y Ci. rimacauky PC Op. 35 ox 27.
Mmapta 2014. roqune (y nasbeM Tekcry: ,,Pememe o yrBphuBamy npesoga‘) yrepheHu cy u 00jaBibeHH IPEBOAN
ocHoBHUX TekctoBa MPC nu MC®U, KounnenrtyanHor okBupa 3a ¢uHaHcHjcko u3BemTaBame (KoHuenryaanu
OKBHp), YCBOjeHUX of1 cTpaHe Ombopa, kao u noesanux MOPUI] tymauewma. HaBenenn npeBonu 00jaBbeHH y
Pemewy o yrBphHBamy mpeBopa He YKJbYdyjy OCHOBE 3a 3aKJbydHMBame, WIycTpyjyhe mpumepe, cMepHUIe,
KOMEHTape, CypoTHa MHIbEHa, pa3paheme npuMepe, Kao U Apyry JONYHCKH oOjaiimasajyhu Matepujan koju
MOJeE J]a C€ YCBOjH Y BE3M ca CTaHIapHMa, OTHOCHO TyMauemhuMa, OCUM aKo Ce U3PHYMTO HE HABOIU JIa je Taj
MaTepHjal CacTaBHM €0 CTaHAapia, ONHOCHO TyMauema. Ha ocHoBy Pemema o yTBphuBamy mpeBona
Konnenryanau oksup, MPC, MCOU, UPPUII u ca muMa noBe3aHa TymMauerma Koja Cy MpeBejieHa , Y IPUMEHU
cy on (DMHAHCHjCKHX M3BEIITaja KOjU ce cacTaBibajy Ha nmaH 31.12.2015. roguue. H3MemeHU WM H3IATH
MC®U u Tymauewa cTaHIapnia, HaKOH OBOI JaTyMma, KOjU HHUCY IpeBeAeHU W o00jaBJbHBaHH, HUCY HHU
IPUMEEHH IPHIIMKOM CacTaBJbarba MPIIOKEHUX GUHAHCHjCKHAX M3BEIITAja.

MebhyTtuM, 10 AaTyma cacTaBibama MPHIOKEHHX (UHAHCUJCKHX HM3BEIITaja, HUCY OWJIe MpeBe/icHEe CBE M3MEHE
MPC/MC®U u NDPUILI Tymauema Koja cy OWila Ha CHa3M 3a TOJAHIIE Hepronae koje nmounmsy 01.01.2014.
ronuae. Ilopen HaBeIeHOTr TOjeAMHA 3aKOHCKA M ITOA3aKOHCKA DEryJaTHBa IIPONHCYje DPauyyHOBOACTBEHE
MOCTYIIKE, BpPeTHOBamba 1 00eIolabiBamka Koja y MojeIUHUM CllydajeBUMa ofcTynajy o 3axteea MPC, MCOU
u UOPUII tymauema.

OUHAHCH]CKH M3BELITAjH CYy CACTaBJbEHH Y CKIIAJy ca Ha4yelloM MCTOPH]CKOT TPOILIKAa, OCHM aKo je JApyrayuje
HaBEJICHO Y pauyHOBOJCTBEHUM IOJHUTHKAMa KOje Cy JaTe y 1aJbeM TEeKCTY.

Jpywmteo je y cacraBjbary OBHX (UHAHCH]CKMX H3BEINTAja IPUMCHUBAIO PAYyHOBOICTBEHE IIOJIHTHKE
obpaznoxeHe y Harmomenu 3.

V ckiany ca 3aKOHOM O PayyHOBOZACTBY (DMHAHCHjCKM M3BEIITaju JpyIITBa Cy MCKa3aHU y XWJbajama JAWHapa.
JluHap npescTaBiba 3BaHUYHY U3BEIITajHY BanyTy y Penyonuuu Cpouju.
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2.

2.1.

OCHOBE 3A CACTAB/BAIBBE W TIPESEHTALINJY ®UHAHCUJCKHUX
MN3BEUHITAJA U PAYYHOBOJACTBEHU METOJ

OcHoOBe 32 cacTaB/bame U Mpe3eHTalnjy GUHAHCHjCKHX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/1 y CKJIa1y ca NPONHCAaHOM BakehoMm 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Baxkehnm mel)ynaponnum cranpapanma (HacTaBak)

e lzmene MCOU 7 , Dunancujcku uHcTpyMeHTH: OOenonamuBama’ — U3MEHE KOjuMa ce M000JbIIaBajy
obesoamuBamba Gep BpeIHOCTH M pHU3MKa JUMKBUAHOCTH (peBuaupan mapra 2009. roguHe, Ha CHa3W 3a
TOAMIIE NIEPUOJIe KOjU MOYMEbY Ha AaH wiu HakoH 01. janyapa 2009. rogune);

e Usmene MCOU 1 ,Ilpsa npumeHa mehyHaponuux crangapna ¢uHaHcHjcKOr u3BelTaBama — JlomaTHu
U3y3eLH 3a Juia Koja npBu nyt npumMewnyjy MCOU. (pesuaupan jyna 2009. rogune, Ha CHa3M 3a TOAUIIEHE
Mepuoie KOju ounby Ha aaH win HakoH 01. janyapa 2010. rogune);

e l3MeHe pa3nMUYMTUX CTaHAApJa U TyMaudema pe3yarar cy [Ipojexra ronuimer KBAIMTATHBHOT TOOOJbIIaka
MC®U objasssenor 16. anpuna 2009. ronune (MCOU 5, MCOU 8, MPC 1, MPC 7, MPC 17, MPC 36,
MPC 39, NOPUL] 16 nmpBeHCTBEHO ca HAMEPOM YyKJIamamba HeycarjalleHOCTH U Mojallbena hopMyianyja
y TeKCTy (M3MEHEe CTaHAapia CTylajy Ha CHary 3a TOJIUILEE NEPUOAE KOjU MOYMIY Ha JaH WM HakoH 1.
janyapa 2010. rogune, a usmena MDPULI Ha nan win HakoH 1. jyna 2009. roaune);

e Usmene MPC 38 , HemarepujanHa UMOBHHA™ (Ha CHAa3M 3a TOIUIIGE MEPUOIC KOjU MOYHMIbY HA JaH WA
HakoH 1. jyna 2009. ronune);

e IUsmene MCOU 2 ,Ilnahama akumjama®, u3meHe Kao pe3ynrtar [IpojexTa ToOAMUIKHEr KBAIUTATHBHOT
nobospiatba MCOU (peBuaupan y anpriry 2009. ronuse, Ha CHa3u 3a TOIUILLE MIEPUOJE KOjU MOYHIY Ha
naH win HakoH 1. jyma 2009. roguHe) M U3MEHE Koje ce OJJHOCE Ha TpaHCakiyje ruahama akijama rpymne
3acHOBaHe Ha roToBuHH (peBuaupad jyHa 2009. romauHe, Ha CHa3W 3a TOAMIIKE TIEPHOE KOJU TMOYHIBY Ha
naH vy HakoH 1.janyapa 2010. rogune);

e Uzmene NOPUL] 9 ,,ITonoBHa mpoueHa yrpaheHuX AepuBaTta‘’ cTynajy Ha CHary 3a TOIUILIbE IEpHoJie KOju
oYMy Ha JaH win HakoH 1. jyna 2009 rogune u MPC 39 , @unancujcku uHctpymeHTH: Ilpu3HaBame u
Mepewme — YrpaljeHu aepuBaTH (Ha CHa3W 3a TOJUIIELE IepHOoJe KOjU MOYubY Ha JaH win HakoH 30. jyHa
2009. romgune);

e UOPHUI] 18 ,IlpeHoc cpeacraBa ca kymana“™ (Ha CHa3W 3a TOJIMIIEE NMEPUOJE KOjU MOYUY HAa JaH WA
HakoH 1. jynma 2009. ronune);

e CpeoOyxBaTHH OKBHp 3a (PMHAHCH]CKO u3BemTaBame 2010. roguHe mTo MpencTaBba u3Meny ,,OKBupa 3a
NpUunpemMame ¥ IpUKa3uBamke (QUHAHCHjCKUX U3BelTaja’ (BakKW 3a IPEHOC CpelcTaBa ca Kymaua
MIPUMJbEHUX Ha JaH uiu nociie centemopa 2010. rogune);

e Jlonyue MC®U 1 ,IIpBa npuMeHa meljyHaponHUX CTaHAapAa (GUHAHCH]CKOT W3BEIITABAKA' — OrPAHUYCHO
usy3ehe ox ymopenHux oOenofamHBama NponucaHux y okBupy MCOU 7 kox numa Koja MpBH MyT
npumeyjy MCOU (Ha cHa3u 3a rOAHUIIKE IEPUOJIC KOjU TTOYHbY Ha aH Wik HakoH 1. jynma 2010. roqune);

e Jlonyne MPC 24 ,OGenojmamuBamba O IOBE3aHUM JIMIMMA® — TIOjE/IHOCTABJLEHH 3aXTCBU 3a
obetoJamrBambeM KO JInla Moj (3HAYajHOM) KOHTPOJIOM HIIH YTHIIAjeM BIaje M MOjallbehe NeHHUIM]je
MOBE3aHOT JIMIa (Ha CHAa3M 3a FOMIILE TIEPHO/IE KOjU MOYHbY Ha JJaH WK HakoH 1. janyapa 2011. rogune);

e Jlonyne MPC 32 , ®uHaHCHjCKM MHCTPYMEHTH: Ipe3eHTauuja” — PauyHOBOJACTBEHO 00yXBaTame Ipeyer
MpaBa Ha HOBE akiuje (Ha CHAa3M 3a TOJUILILE TIEPHOJIe KOjU MOYHbY Ha JIaH Mk HakoH 1. ¢pebpyapa 2010.
TOIMHE);

e JlonmyHe pa3IHYUTUAX CTaHAapaa W TyMmauewa ,llobosmaa MCOU (2010)“ pesyarar cy Ilpojekra
TOAMIIKET KBAJIUTATUBHOT mobospinatba MCOU objassbenor 6. maja 2010. roquae (MCOU 1, MCOU 3,
MCo®U 7, MPC 1, MPC 27, MPC 34, UOPHUIL] 13) npBeHCTBEHO ca HaMEPOM OTKJamama Heclaramba U
nojammerma GopMmynanuja y Tekcry (BehinHa nomnyHa 6uhe Ha CHa3u 3a TOIUILELE MEPUOJIE KOJU MOYHbY Ha
JlaH Wik HakoH 1. janyapa 2011. rogune);

e Jlonyue HNOPUL] 14 ,MPC 19 - Orpanunyeme IepUHUCAHUX TMpPUMarba, MHHUMAJIHH 3aXTEBH 32
¢uHaHCHpameM H HHUXOBa HHTEpaKUuja“ . ABaHCHAa yIUlaTa MHHHMAIHHX CpelcTaBa IOTPeOHHX 3a
¢uHaHCHpame (Ha CHa3M 3a TOJUILILE epHo/ie KOjU IMOYHbY Ha JaH Wik HakoH 1. janyapa 2011. roguse);

e UOPHULL 19 ,HamupuBame ¢(uHaHCHjcKHX o0aBe3a MHCTPYMEHTHMa KaluTala““ Ha CHa3W 3a TOJUIIEbE
[epUOIe KOjU TIOYMIbY Ha JaH WiK HakoH 1. jyna 2010. rogune);
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2.

2.1.

OCHOBE 3A CACTAB/BAIBBE W TIPESEHTALINJY ®UHAHCUJCKHUX
MN3BEUHITAJA U PAYYHOBOJACTBEHU METOJ

OcHoOBe 32 cacTaB/bame U Mpe3eHTalnjy GUHAHCHjCKHX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/1 y CKJIa1y ca NPONHCAaHOM BakehoM 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Baxkehnm mel)ynaponnum cranpapanma (HacTaBak)

e Jlonyne MC®U 1 ,IIpBa nmpumeHa MehyHapoqHux cTaHAapna (pUHAHCHjCKOT HM3BELITaBama“ — BEJIMKa
xurnepuHdIanyja 1 ykiamame (UKCHUX JaTyMa 3a JIMIa Koja npBU IyT npumeryjy MCOU (Ha cHasu 3a
TOJMIIE TIEPUOJIC KOjU MOYHbY Ha JAaH win HakoH 1. jyma 2011. rogune);

e Jlonyne MCDU 7 ,,duncaHCcHjcKH HHCTpYMEHTH - O0enoamiBama‘‘- IpeHoc (GUHAHCH]CKUX CpecTaBa (Ha
CHa3M 3a TOAMIIKE MepUo/e KOjU NOYHEbY Ha JaH WK HakoH 1. janyapa 2011. ronune);

e Jlonyne MPC 12 ,Ilope3n Ha noOuTak™ — omjokeHH Iope3: nmoBpahaj cpeicraBa Koja Cy CIYKWia 3a
oOpavyH nopesa (Ha CHa3u 3a TOIUIIE MEPUOe KOjU MOYMIbY Ha 1aH WM HakoH 1. janyapa 2012. rogune);

e MCO®U ,KonconunoBaHu HHUHAHCH]CKU U3BEIUTAjU" (HAa CHA3M 3a TOAMIIEKE NEPUOAE KOjU MOYHbY Ha JAaH
i HakoH 1. janyapa 2013. rogune);

e MC®U 11 ,3ajequuuxu apaHKMaHu (Ha CHa3W 3a TOMUILELE MEPHOE KOjH MOYHIbY HA JAaH WM HAaKoH 1.
janyapa 2013. rogune);

e MC®OU 12 ,,O6enonamuBame yuyeniha y IpyruM MpaBHUM JHIUMA™ (HA CHA3H 3a TOIUIILE EPHOAE KOJU
MOYMbY Ha JIaH WK HakoH 1. janyapa 2013. roaune);

e Jlonyue MCOU 10, MCOU 11 1 MCOU 12 ,KonconumoBaHu (HUHAHCHJCKH HW3BEINTAjU, 3ajEIHUYKU
apamxMand 1 ObenonamuBama ydentha y JpyruM IpaBHUM JIMIUMA; YIIYTCTBO O IIPesia3HOj MPOMEHH (Ha
CHa3M 3a TOIUIILE IEPHO/IC KOjHU MOYHbY Ha JaH WK HakoH 1. janyapa 2013. roaune);

e MPC 27 (peeuaupan 2011. rogune) ,IlojennHaunn (uHAHCHjCKM W3BBeIITaju” (Ha CHAa3W 3a TOAMIIEbE
MepUoJie KOjU TIOUMEbY Ha IaH WK HakoH 1. janyapa 2013. ronune);

e  MPC 28 (pesunupan 2011. ronune) ,,Yiarama y npuapyxeHa NpaBHA JHIA U 3ajeJHAYKA yiarama’ (Ha
CHa3HM 3a TOUIIILE IEPHO/IC KOjU MOYHbY Ha JaH WK HakoH 1. janyapa 2013. roaune);

e MC®U 13 ,Mepeme hep BpenHocTH (Ha CHA3U 33 TOAUIIKE EPUOJIE KOjU MOYUbY Ha JaH WK HAKOH 1.
janyapa 2013. rogune);

e Jlonyne MC®U 1 ,IIpBa npumena mehyHapoauux cranaapia (GUHaAHCHCJKOT M3BelITaBama' — Jp)kaBHU
KPEIUTH [0 KaMaTHOj CTOIM HMYKOj O TPKUILIHE (Ha CHA3M 3a TOJUIILE [IEPHOE KOjH MOYHbY Ha JaH WX
HakoH 1. janyapa 2013. roxune);

e Jlonyne MC®U 7 , ®dunancujcku uHcTpyMeHTH: ObenonamuBama” — Hetupame QuHaHCH]CKUX cpelcTaBa
U puHaHCHjCKUX o0aBe3a (Ha CHa3M 3a MOJMIIE IIEPHOJIE KOjH MOUHIbY Ha JaH WM HakoH 1. janyapa 2013.
TrOJIMHE);

e Jlonyne MPC 1 ,Ilpesentannja ¢uHaHcujckux u3BemTtaja“ — Ilpe3eHTanuja CTaBKM OCTaJOr YKYITHOT
pe3ynrTaTa (Ha CHa3! 3a FO/IMIILE IEPUOJIE KOjU IOUYMIbY Ha JaH Wi HakoH 1. janyapa 2012. ronune);

e Jlonyne MPC 19 ,Haknane 3anocnenuma“ — [ToOosbliama padyHOBOJICTBEHOr OOyXBaTama HAaKHaAa MO
IIPeCTaHKy pagHOr OfHOca (Ha CHa3W 3a TFOAMINELE MEepHoe KOjH MOYMIbY Ha JaH WM HakoH 1. jaHyapa
2013. roguse);

e Tomumma mobGospirama 3a nepuon ox 2009. mo 2011. uzmata y majy 2012. roguHe koja ce omHOCEe Ha
pasnuuute npojekre nodossiama MCOU (MCOU 1, MPC 1, MPC 16, MPC 32, MPC 34) yriaBHOM Ha
OTKJIalkakhy HEKOH3UCTEHTHOCTH U NOjallberna (hopMynanyja (Ha CHa3U 3a TOIHIIbE epHo/Ie KOjU TIOUUbY
Ha JaH WM HakoH 1. janyapa 2013. rogune);

e  UOPHUI] 20 ,, TpomkoBu OTKPHBKE Y MPOU3BOAHOj (a3u MOBPIIMHCKUX PYIHHKA™ (Ha CHa3W 3a TOJMIIHE
MepUoJie KOjU TIOUHEbY Ha IaH WK HakoH 1. janyapa 2013. ronune);
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2.

2.1.

OCHOBE 3A CACTAB/BAIBBE W TIPESEHTALINJY ®UHAHCUJCKHUX
MN3BEUHITAJA U PAYYHOBOJACTBEHU METOJ

OcHoOBe 32 cacTaB/bame U Mpe3eHTalnjy GUHAHCHjCKHX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/1 y CKJIa1y ca NPONHCAaHOM BakehoMm 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Baxkehnm mel)ynaponnum cranpapanma (HacTaBak)

e Jlonyne MPC 32 , ®unaHcujcku nHCTpyMeHTH: [Ipe3eHTanuja* — [IpeOujame pUHAHCHjCKUX CpeAcTaBa U
¢uHaHCHjcKMX 00aBe3a (Ha CHA3M 3a TOJHUIILE MEpHOAe KOjU MOYMIbY Ha AaH WM HakoH 1. janyapa 2014.
TOIMHE);

e Jlonyne MC®U 10 ,,KonconunoBanu ¢unancujcku usBemraju’* MCOU ,,06enonamuBame o yyemhuma y
npyrum enturetuMa’ u MPC 27 ,Ilojeannaunu ¢uHaHcUjcKH u3BemTaju* — M3ysehe 3aBUCHUX nuna u3
koHconmunanuje npeMa MCOU 10 (Ha cHa3u 3a TOOUIIbE NEpHOJE KOjU MOYMEbY HAa JIaH WM HakoH 1.
janyapa 2014. rogune);

e Jlonyne MPC 36 - ,Ymamewme Bpennoctd umoBuHe OOenomamuBame HAJIOKHAJAUBOT H3HOCA 32
He(HMHAHCHjCKY UMOBHHY (Ha CHa3M 3a FOUIIE NIEPUOJIe KOjU ITOYHIbY Ha JIaH WM HakoH 1. janyapa 2014.
rOJIMHE);

e Jlonyue MPC 39 , ®unancujcku MHCTpYMEHTH  — OOHaBJbale JepUBATA M HACTaBaK PayyHOBOJCTBA

Xe[IMHTa (Ha CHA3U 3a TOUIIILE TIePUOJie KOjU TOYHMIbY Ha JIaH WK HakoH 1. janyapa 2014. roqune);

e UOPHUI] 21 , JaxOune* (Ha CHa3M 3a FOAMIIBE NEPUOAE KOjU IIOYMEbY Ha JaH WK HakoH 1. janyapa 2014.
TrOJIMHE);

e Jlomyne MPC 19 ,,Haknane 3anocinenuma — Jlepunrcanu miaHoBU HakHajae: JlonmpuHocu 3a 3amociene (Ha
CHa3M 3a TOUIILE IEPHO/IC KOjU MOYHbY Ha JaH WK HakoH 1. janyapa 2014. rogune);

e Tomumma nobospmama 3a nepuon ox 2010. mo 2012. roauue, koja cy pe3yarat IIpojekra TOAMIIEBET
KBanuTaTuBHOT obospmarba MCOU (MCDU 2, MCDU 3, MCOU 8, MCDU 13, MPC 16, MPC 32, MPC
24 u MPC 38) paau oTKJIamama HEYCarJIalIeHOCTH W Mojallikbemha GopMynandja (Ha CHa3u 3a TOAMIIEbE
MepUOIe KOjU TIOYMIbY Ha 1aH WK HakoH 1. jyna 2014. rogusne);

e Tomumma nobospmama 3a nepuon ox 2011. mo 2013. roauue, koja cy pesyarat IIpojekra TOAMIIBET
KBaJMTaTUBHOT ToOOsbmaka MCOU (MCOU 1, MCOU 3, MCOU 13 u MCOU 40), pagu oTKIamama
HeycarjialleHOCTH M ojallmkemha GopMyranyja (Ha CHa3H 3a TOMUIIE [epHoe KOjU MMOYNbY Ha JaH WIH
HakoH 1. jyna 2014. ronune);

e MCOU 9, OuHaHCHjCKH HHCTPYMEHTH M KaCHHUje ONyHe, KOoju 3aMemyje 3axTeBe MPC 39 , duHaHCcH]CcKH
MHCTPYMEHTH: NpH3HABalke M OIMepaBame’ y Be3H ca KIacH(HUKAIMjoM M OfMepaBameM (HHAHCHjCKE
umoBuHe. Ctanaapn enumuHuine nocrojehe kareropuje u3 MPC 39- cpenctsa koja ce apxke no gocreha,
CpeICTBA PACIOIUIOKMBA 3a IPOAAjy M KpeAuTH W moTpaxuBama. MCOU 9 je Ha cHa3M 3a TOIUIIEKE
MepUoJie KOjU TIOUMEbY Ha IaH WK HakoH 1. janyapa 2018. roaune, y3 103BOJbCHY PaHHUjy TIPHMEHY.

e Jlonyue MCOU 11 ,3ajenHuuku apamxMaHu — PauyHOBOJICTBO CTHIama yuemha y 3ajeIHUYKHM
MOCJIOBamkUMa (Ha CHa3H 3a TOAMIIE MEPUoJIe KOjU MOYHbY Ha JaH Wik HakoH 1. janyapa 2016. ronuHe);

e MC®U 14 ,,Pauyn perynaTopHUX aKTUBHHX BPEMEHCKHX pa3rpaHHueHa‘” - Ha CHAa3U 3a FOJUIILE NEPUOAC
KOju NOYMBbY Ha JIaH WK HaKkoH 1. janyapa 2016. ronune);

e MC®U 15 ,Ilpuxonu u3 yropopa ca Kynuuma““, Koju aeduHuiie oKBUp 3a Npu3HaBamwe npuxona. MCOU
15 3amemyje MPC 18 , ITpuxoau”, MPC 11 ,,Vrosopu o usrpanwu’, UOGPUIL 13 , IIporpamu jojamHoCTH
kimjenara®, UOPUIL]L 15 ,,Cnopasymu 3a usrpaamy HekpetHuna u UOPULL 18 ,IIpenocu cpencraBa of
kymaa“. MCOU 15 je Ha cHa3H 3a rOMMINGE MEPUOAC KOjU MOUUIbY Ha JaH MK HakoH 1. janyapa 2017.
TOIMHY, Y3 1I03BOJEHY PaHU]y IPUMEHY;
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2. OCHOBE 3A CACTABJBABBE MW TIPESEHTALNJY ®UHAHCUJCKUX

MN3BEUHITAJA U PAYYHOBOJACTBEHU METO/

2.1. OcHoBe 3a cacTaB/bam€ U NMPE3eHTANUjY (PUHAHCHjCKUX M3BEIITAja M PAYYHOBOICTBEHHU
MeTO/1 y CKJIa1y ca NPONHCAaHOM BakehoMm 3aKOHCKOM peryJIaTHBOM 0 PAYYHOBOJACTBY H

Ba:kehnm mel)ynaponnum cranpapanma (HacTaBak)

e Jlonyne MPC 16 ,,Hexpernune, nocrojema u onpema‘“ 1 MPC 38 , HemarepujanHa UMOBHHA™ — TyMayeHme
npuxBaheHUX MeToJa aMopTH3aluje (Ha CHa3u 3a TOJUILLE NEPUoJie KOjH IOYMIbY Ha JIaH MM HakKoH 1.

janyapa 2016. rogune);

e Jlomyne MPC 16 , Hekpernune, nmocrojema u onpema™ u MPC 41 , IlossonpuBpena® — nojponpuspena —
HUHAYCTpHjcKe OMJbKe (Ha CHa3W 3a TONUIIELE MEPUOJE KOjU MOYMEbY Ha JIaH MIIM HakoH 1. jaHyapa 2016.

TrOJIMHE);

e Jlonyne MPC 27 ,IlojenuHaunu (PMHAHCHjCKU M3BEIITAjU" - METOJ ylela Y HOojeIMHAaYHUM (PUHAHCHjCKUM
M3BelITajuMa (Ha CHa3M 3a TOJUIILE IIepHO/Ie KOjU MTOYHbY Ha JaH WM HakoH 1. janyapa 2016. roguse);

e Jlonyne MC®U 10 ,,KonconmunoBanu ¢punancujcku ussemwraju u MPC 28 ,MlHBecTHudje y npuapyx eHe
SGHTUTETE M 3ajeTHHYKE IMOJyXBaTe" — Mpojaaja WM NPEHOC cpeicTaBa M3Mel)y MHBECTUTOpa M HHXOBUX
IPUIPYKEHUX SHTHTETa WM 3ajeAHUUKHX MTOIyXBaTa (Ha CHAa3W 3a TOIUIILE MEPHONE KOjH TOYHIbY Ha JaH

i HakoH 1. janyapa 2016. rogune);

e MC®HU 10, MC®U 12 u MPC 28 ,MuBecTunona apymrsa: [IpuMeHa u3y3eraka o KOHCoIMIauuje’.
JlonyHe W M3MeEHe MoOjalllkbaBajy Aa MaTH4HO JPYIITBO MOXe OWUTH H3y3eTo o obaBe3e Ja cacTaBiba
KOHCOJIMI0BaHEe (PMHAHCHjCKE U3BEIITAje aKO jé OHO UCTOBPEMEHO 3aBUCHO JIMIE MHBECTUI[HOHOT JPYIITBA,
YaK U aKO WHBECTHLMOHO JAPYIITBO OJMEpaBa yjarama y CBa CBOja 3aBHCHA JMLA I10 (¢ep BPEIHOCTU Y
ckiany ca MCOU 10. Kao pesynrar oBux nonyHa usMemeH je 1 1 MPC 28 y nuipy nojammema usyseha o
npuMeHe Metozaa ydemrha (Tj. 3a/pkaBame Mepema 10 (ep BpelIHOCTH) KOje BaXkKH 3a HHBECTHTOpA Y
MPUAPYKEHO JIUIE WM 3aje[lHUYKU MOyXBaT YKOJIHMKO je OH 3aBHCHO JIMIIE MHBECTUIIMOHOT JIPYIITBA KOje
oIMepaBa CBOja yjlarama y 3aBUCHa Jjuua no ¢ep BpeaHOCTH (JONyHE W H3MEHE ce IMPUMEBY]Y
PETPOAKTHBHO 3a TOIHIIE IMEPUOJe KOjU TOYMIbY Ha JaH Wwid HakoH . janyapa 2016. roaumHe y3

JI03BOJbEHY PaHU]jy IPUMEHY);

e JlomyHe W M3MEHE Pa3IMUMTUX cTaHjaapna ,,[lobossmama MCOU (3a mepuox ox 2012. no 2014. ronune),
Koja cy pe3ynraT [IpoojekTa roJuimer KBaTUTaTUBHOT mo6ospiaka MCOU (MCOU 5, MCOU 7, MPC 19
u MPC 34) panu oTkiamama HEyCariIalleHOCTH M Iojalllkbemha (opMmynanuja (Ha CHa3sH 3a TOTUIIEE

Mepuoie KOju TIOUMIbY Ha IaH WIK HakoH 1. janyapa 2016. ronune).

N3y3eB Kako je HaBeneHO HWXKe, (UHAHCUjCKU WU3BeIiTaju JIpymiTBa cacTaBJbeHM Cy y CKIAay ca
Mehynapoaaum crannapanMa puHancujckor n3BemTaBama (MCOU). OUHAHCH]CKU U3BEIITAjU CY CACTaBIbCHH

IpeMa KOHLETITY HCTOPH]CKUX TPOIIKOBA MOAN(DHKOBAHOM 32 pEBAIOPU3ALH]Y.

JpymTBo je cactaBuio OBe (PMHAHCHjCKE M3BEIITaje Y CKIaIy ca 3aKOHOM O PauyHOBOJCTBY KOjHU 3axTeBa Ja
(uHaHCH]CKU U3BEIITAju Oyoy MPUNpEeMibeHH Y ckiaany ca cBuM MC®U kao u mponucuMa M3IaTUM OJ CTpaHe
MunucrapctBa ¢unancuja Penyonuke CpOuje. Mmajyhu y Buay pasnuke u3mel)y oBe IBE peryiaTHBE, OBU

(uHaHCHjcKkH u3BemITaju oficTynajy on MCOU y cinenehem:

1 .BaHOUIaHCcHa cpeacTBa u obaBe3e” Cy MpuKka3aHa Ha obpacily OnnaHca crama (HarmomeHa 3.3 u 13). OBe

ctaBke 110 nepuHunju MCOU He npencraBsbajy HU CpeicTBa HU 00aBese.

2 JpymiTBo je oBe (MHAHCHjCKE M3BEIITaje CacTaBUiIO Y (hOpMAaTy MPOIMHCAHOM Ol cTpaHe MHUHHUCTApCTBA

(uHaHcHja, KOju HUje y ckiafy ca 3axTteBuMa MPC 1 — “IIpukaszusarse punancujcxux usgewmaja.

7 on 43



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememopa 2019. romyae
(Céu usnocu cy uspaxenu y xusadama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

2.1.

2.2

2.3.

24.

OCHOBE 3A CACTAB/BAIBBE W TIPESBEHTAIINJY ®UHAHCUJCKHUX
MN3BEUHITAJA U PAYYHOBOJACTBEHU METO/

OcHoBe 32 cacTaB/bame H Mpe3eHTalnjy GUHAHCHjCKUX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/1 y CKJIa1y ca NPONUCAaHOM BakehoM 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Ba:kehnm mel)ynaponnum cranpapanma (HacTaBak)

3 MarepujaiiHe Tpelike W3 NPETXOAHUX TOAWHA Ce€ HHUCY Onpaswie Ha (pUHAHCHjCKEe H3BElITaje 3a
31.12.2019. ronune, Beh cy eBHIEHTHUpaHE Kao KOpEKIHje MOYETHOI CTama Hepacropehene nobuTu-
Hepacrnopehenor noduTka/ryouTKa .

4 JIpyliTBO HHje CacTaBWJIO KOHCONIMIOBaHE (DMHAHCHjCKE U3BEIITaje KOJH YKIbYUyjy (uHAHCHjCKe
M3BEITaje 3aBHCHOT APYLITBA ¢ 003MpOM Ja ce, y CKIaay ca oapemdamMa 3akoHa O PavyyHOBOICTBY
Penybmuke CpOuje, KOHCONMIOBAHM (DMHAHCHUJCKM M3BEIITaju 3a TeKyhy roimHy momHOce 0 Kpaja
ampuia  HapemHe roauHe. Ilpema MelhynapopsHum craHgapauMma (UHAHCHjCKOT —H3BEIITaBamba,
nojeAMHAYHN (UHAHCHUjCKH Wu3BemTaju [lpymrTBa Koje MMa 3aBUCHA IPYIITBA CY JO3BOJBEHH CaMO
YKOJIMKO Cy KOHCOJH/OBaHH (PUHAHCH]CKH M3BELITAajH IPHIIPEMIbEHN U U3/IATH Y HCTO BPEME.

Haudes10 cTaIHOCTH NOCJI0OBAH-A

3a nepuon ox 01.01. mo 31.12.2019., JIpymTBo je ocTBapuio mocinoBHu ryoutak on 312.208 xuspana auHapa,
OTHOCHO HEeTO ryboutak y m3Hocy ox 520.734 xwmwanma muHapa (2018. roauue: mociioBHu ryoutak 262.870
XWJbaJa TUHApa, OJHOCHO HeTo rybutak 522.914 xwibaga nuHapa). YkymHe obaBese Jlpymitea Ha nmaH 31.
nenembap 2019. rogune cy Behe o/ lerope yKymHe akTrBe 3a u3Hoc of 1.689.234 xwuipana aunapa (2018 ronune
yKynHe o0aBese cy Behe on ykynHe aktuBe 3a 1.165.738 xusbana nunapa). OBu QakTopu yKa3yjy Ha I10CTOjabe
MaTepHjalHO 3HAYajHUX HEU3BECHOCTU KOjH MOTY Jia H3a30By CyMmbY y crocoOHocT [lpymiTBa Ja HacTaBH
TI0CJIOBamE 110 Ha4ely CTATHOCTH IOCJIOBAbA.

CXOHO TPETXOMHO HABEJACHUM H3BPIICHHUM M MPEIy3eTHM aKTHBHOCTUMAa kKao W OyayhuMm IutaHOBHMA
pykoBoxactBo Jlpymtea je ¢uHaHcujcke m3BemTaje 3a mepuox 01.01. mo 31.12.2019. roaune cacraBWio Ha
OCHOBY HadeJia CTATHOCTH TTOCIIOBamba.

OcHoBe 3a cacTaB/bame (PUHAHCHjCKUX H3BelITaja

CacraBjpambe (QUHAHCHjCKMX wu3BemTaja y ckiaagy ca MCOUM 3axTeBa NpUMEHY HM3BECHHX KJbBYYHHX
padyHOBOACTBEeHHX HporieHa. OHo, Takohe, 3axTeBa Ja PykoBonCTBO KOpPUCTH cBOje mpocyhuBame y MpUMEHH
padyHOBO/CTBeHHX monutuka JlpymTBa. ObOnacti koje 3axteBajy mpocyhuBame Beher cremena wim Behe
CJIOKEHOCTH, OHOCHO 00JIACTH y KOjHMa MPETIIOCTABKE U MPOLICHE MMajy MaTepHjalHU 3Hayaj 3a (PUHAHCH]CKE
u3BelITaje 00eN0ambeH! Cy y HaloMeHH! 4.

VYnopennu noganu

Kao mrro je mpukaszano y cinenehoj radenu JpymTBo HUje BPIIMIIO KOPEKIHje TOYETHOT cTamba Hepacnopehenor
ryouTtka 3a 2019. ronuny.

Kanuran
HeTo kanuTa/l NPpHUKa3aH y GHIAHCY CTalba €a CTalbeM (1.286.031)
Ha jgaH 31. neuemopa 2018. roqune o
HeTo KanuTaJl HAKOH KOPEKIHKja ca CTambeM (1.286.031)

Ha naH 1. janyap 2019. ronune
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2. OCHOBE 3A CACTABJBABBE UM TMIPESEHTALINJY ®UHAHCHUJCKUX
MN3BEIITAJA U PAYYHOBOJACTBEHU METO/I (HacTaBak)

2.5. Ynopennu noaanu (HACTABAK)

2018. . 2018.
(u3 M3BemITaja 32 Kopexunja (KOpHroBamo)
2018.)
A. CTAJIHA UMOBUHA 3.324.435 - 3.324.435
HEMATEPUJAJIHA YJIATABA 54.117 - 54.117
S Lo TR 1T o
JAYTOPOYHU ®UHAHCUICKU IVTACMAHU 783.632 783.632
b. OB PTHA UMOBUHA 290.772 - 290.772
3AJIUXE 110.271 - 110.271
#g?g)léﬂ[gzPAml/lBAﬂ)A, TINIACMAHU U 180.501 ) 180.501
B. OJJIOKEHA ITIOPECKA CPEJICTBA - - -
I'. MIOCJIOBHA UMOBHHA 3.615.207 - 3.615.207
J. YKYIIHA AKTUBA 3.615.207 - 3.615.207
. BAHBUJIAHCHA AKTHUBA 3.092.517 - 3.092.517
YKYITHO KOPEKLIJE ] . _
A. KAITUTAJ - - -
b. IYTOPOYHA PE3EPBUCAIbA U OBABE3E 4.780.945 - 4.780.945
JYT'OPOUYHA PE3EPBUCABA 58.127 - 58.127
JYTOPOYHE OBABE3E 335.675 - 335.675
KPATKOPOYHE OFABE3E 4.387.143 - 4.387.143
B. OJJIOKEHE IIOPECKE OBABE3E 120.293 - 120.293
I'.TYBUTAK U3HAJI BUCUHE KAITUTAJIA (1.286.031) - (1.286.031)
. YKYIIHA TACHUBA 3.615.207 - 3.615.207
. BAHBUJIAHCHA IMTACHUBA 3.092.517 - 3.092.517
VKYITHO KOPEKI[HJE . . .

VYnopenHe nogaTke U oyeTHa CTama YMHE MOaH caipKaHu y puHaHcHjckuM u3BemTajuma 3a 2018. roguny.

9on43
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2.

2.6.

3.1.

OCHOBE 3A CACTAB/JBABBE UM TIPESEHTAIIWJY ®UHAHCHUJCKUX
MN3BELHITAJA U PAYYHOBOJACTBEHU METO/ (HacTaBak)

IIpepauyHaBame cCTPaHUX BaJIyTa
(a) @ynkyuonanna u eanyma npuKa3ueard

CraBke ykJbydeHe y (MHaHCHjcke u3BemTaje [pymrTBa ce oAMepaBajy W TPHKA3yjy Yy BalyTH IPHMapHOT
EKOHOMCKOT OKpyXema y kKojeM pymrteo nociyje (GyHKuroHanHa BanyTta). OyHKIMOHATHA BaIyTa, OXHOCHO
u3BemTajHa Banyra JIpymTBa je AWHAp, a M3BEIITaju Cy NPHKa3aHH y XWJbajama JUHapa, YKOIHKO HHje
Jpyraduje HarjiaueHo.

(6) Ilo3umuene u nezamuehe Kypcue paziuke

CBa moTpaxuBama M obOaBe3e y CTpaHHM cpelcTBHMa IUIahama INpepadyHaTta Cy Ha HBHXOBY IHHAPCKY
TIPOTUBBPEIHOCT MO CPEABEM Kypey Ha AaH OuiaHca crama. [[o3uTuBHE M HeraTUBHE KypCHE pa3jInKe HacTaje
IIpepadyHoOM NOTpaKHUBamka U 00aBe3a y CTpaHUM CpeACTBUMA Iulahiama Koje HHCY U3MHpPEHe 110 Kpaja ToAnHe,
HCKa3yjy ce y OMIaHCy ycrexa Kao GUHAHCHjCKU IPUXOIH OJHOCHO PACXOIH.

ITo3uTHBHE W HETaTUBHE KypCHE pas3iiMKe HAacTale NMPHU M3MHPHBABY 00aBe3a WM HAlIaTH MOTPaKHBamba Y
TOKY TOJIMHE TI0 Kypcy BaxkeheM Ha JJaH MOCJIOBHE MPOMEHE, HCKa3yjy ce y OMIaHCy ycrexa Kao (GUHAHCH]CKHUX
MIPUXOIH OJHOCHO PAaCXOJIH.

INPEI'JIEJ] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIUTUKA

OcCHOBHE PayyHOBO/ICTBEHE IOJIMTUKE IPUMEH-EHE 32 CacTaBbarbe OBUX (PMHAHCHjCKUX U3BEILITaja HaBEJCHE Cy
y najbeM TekcTy. OBe MOJMTHKE Cy KOH3MCTEHTHO NPUMEH-EHE Ha CBE NPHKa3aHE TOJMHE, OCUM aKo HHje
Jpyrauyje Ha3Ha4yeHo.

CTaJiHa HMOBHUHA

(a) Goodwill

Goodwill npencrasipa peMujy Kojy je JpyHmTBO IUIATHIIO M3HAJA BPEIHOCTH MpPENO3HATIbUBE HETO UMOBHHE
3aBHCHOT IIpaBHOTr Juia. Goodwill HacTao TPHIMKOM CTHIalka 3aBHCHHX INPaBHHX JHLA YKIbYydyje ce Y
,HeMaTeprjajiHa' CpelcTBa, TECTHpa ce TONUIIbE Kako OM ce YTBPAWIO Ja JH My je yMameHa BPEJHOCT U
HCKa3yje ce Mo HabaBHOj BPEJHOCTH YMAambCHO] 32 aKyMYJIHpaHe TYOUTKE 110 OCHOBY YMAam€ha BPECIAHOCTH.

(6) Hemamepujanna ynazarmwa
[ToueTHO BpeqHOBaE HEMATEPHjATHHX yiaramba BpIIU ce 10 HaOaBHOj BPEAHOCTH, OOJHOCHO IEHH KOIITAbA.
HematepujanHa ynarama ce HAKOH ITOYETHOT ITPU3HABaba MCKA3yjy 10 HA0aBHO] BPEJHOCTU MJIM LIEHH KOIITamka

YMambeHO] 3a YKYIHY aMOpPTH3allMjy M yKymHe ryouTke 30or obOes3Bpehema. Ha kpajy mociioBHe roaune
MIPEHCIINTYje Ce KOPUCHU BEK Tpajarba CBAKOT HEMATEPHjATHOT ylarama.

Amopmusayuja ce BpUIA TPOMOPIUOHAIHOM METOAOM Y TOKY KOPHUCHOI Beka ymorpebe. VY moriemy
yTBphHBamka U PauyHOBOJCTBEHOr €BUACHTHpama 00e3Bpeljerba HeMaTeprjaiHOT yilarama, npumemnyje ce MPC
36 — O6e3Bpeheme cpencrasa.

OcHOBHE CcTOIle aMOpTH3aLMje 3a I0jeJUHa HeMaTeprjaliHa yiarama cy cienehe:

Hazus Crorma amopTH3anuje
JInnenne u anaMKanyoHu Iporpamu 25%
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3.1.

MPETJIEJL 3HAYAJHUX PAUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

CrajiHa IMOBHHA (HACTaBaK)
(6) Hekpemnune, nocmpojersa u onpema

IMTo4eTHO BpeAHOBaKkE HEKPETHUHA, TOCTPOjeba U OIPeMe, KOjH UCTTYHaBajy yCIOBE 3a MPU3HABAE CPECTABa,
BpLIK ce MO0 HabaBHO] BPEIHOCTH WJIM MO IIEHH KoluTama. HabaBHY BPEOHOCT YHHH BPEAHOCT MO (aKkTypu
nobaBibava, yBehaHa 3a 3aBHCHE TPOLIKOBE HaOaBKe M TPOLIKOBE M0BOema CPelcTBa y cTame (HYHKIIMOHATHE
MPUTIIPABHOCTH, YMambeHa 3a OHIIO KOje TPrOBHHCKE MOIyCTe U padarte.

HakHanHO BpeTHOBalb¢ HEKPETHHUHA BPIIHU CE IO AOMYLITEHOM alTePHATUBHOM MOCTYIIKY, KOjU je mpeasuljeH y
MPC 16 — HekpeTHuHe, TOCTpOjeba U ONIpeMa, OXHOCHO 110 PEBATIOPU30BAHOM H3HOCY, KOjH U3pakaBa IBUXOBY
MOIITEHY BPEAHOCT HA JaH peBaJOpH3allije, YMABEHO] 32 YKYIIaH H3HOC HCIPAaBKE BPEIHOCTH II0 OCHOBY
obe3BpehuBama. [IporieHa HEKpeTHHHA, MMOCTPOjema W onpemMe u3BpiicHa je Ha naH 31.12.2014. romune, of
CTpaHe HE3aBHUCHOT, oBnaiihieHor nmpoueHutesba. Ha man 31. nenem6ap 2019. ronune J[pymTBo je aHraxoBajio
oBJamfieHOr MPOLEHUTEha a U3BPIIH MPOLEHY BPSJHOCTH HMOBHHE U KanuTana J{pyiTsa.

IMoBehame KIHHTOBOACTBEHE BPEAHOCTH CPEICTaBA KAa0 PE3YNITAT DPEBANOPU3ALMje CE MpHU3HAje Y OKBHPY
MO3HUIIHje peBajopu3aione pesepse. Mehyrum, nosehame ce nmpusHaje kKao npuxof y OUIaHCy ycreXxa A0 OHOT
M3HOCA JI0 KOJjer Ce CTOPHHpPA PEBAIOPU3AIMOHO CMABCHE UCTOT CPEACTBA, KOje je MPETXIHO MPH3HATO Kao
pacxon y 6minaHcy ycmexa. CMameme KIbHTOBOACTBEHE BPETHOCTH CPEACTBA Kao Pe3yNiTaT peBalopusaluje ce
npH3Haje Kao pacxox. MeljyTum, cMmameme ce NpH3Haje Ha TepeT PeBATOPH3ALMOHHX PE3ePBH 0 H3HOCA
nocTojelinx peBaJopu3aliOHNX PE3EPBH KOje ce OHOCE Ha Ta CPEACTBA.

Amopmusayuja HekpemHuna, nocmpojera u_onpeme ce oOpauyHaBa IPONOPLUOHAIHOM METOJOM TOKOM
MIPOLICHCHOI KOPUCHOT Beka yrmorpebe cpencraBa. OCHOBHIlY 32 aMOPTH3allMjy HEKpETHHHA, MOCTpOjema U
oIpeMe UYMHHU MOIITEeHa, OJXHOCHO Ha0aBHAa BPEJHOCT YMameHa 3a MPEeOCTally BPEJHOCT YKOJHMKO ITOCTOjH.
KopucHu Bek Tpajarma cBake I0jelMHaYHe HEKPETHHHE, IOCTPOjeHha U OIpeMe PEHCITUTYje ce IEPUOAUYHO.

Ha kpajy mocjoBHe TOIiHE OPOICHYje ce [a M Cy HEeKPEeTHUHE, TIOCTPojerba U onpeMa 00e3BpeljeHn y ckiaay
ca MPC 36 — OGe3Bpeleme cpeacrasa.

OcHOBHE CTOIE aMOPTH3aLH]je 3a T0jeJUHE TPYIle HEKPETHUHA, IIOCTPOjeha U orpeMe cy ciesehe:

Hazus Croma aMmopTH3aIyje
I'paheBuHCKH 00jexTH 1,5%
Ompema 5-25%
Bosuna 14,3 -15,5%
Hawmeruraj 10 %
Ocrarna onpema 11-12,5%

Ymamwemwe epednocmu _neunancujckux cpedcmasa. CpenctBa Koja HUMajy HEOTPaHHUYEH KOPHCHU BEK
ynorpebe, kKao HIp. goodwill, He MoANeXy aMOPTU3alMjH, a TPOBEpa Aa JH je JOUUIO 0 yMamemha HbHUXOBE
BPEAHOCTH BPIIN c€ Ha TOAMIIKHEM HUBOY. 3a CpeCcTBa Koja MOATIEKY aMOPTH3AlMjH IPOBepa Ja JIM je TOLUIO
JI0 yMambemha BUXOBE BPEJHOCTH BPIIN ce KaJa Jorahjaju MiIM H3MEHEeHe OKOITHOCTH YKaKy Ja KEbUTOBOJICTBEHA
BpeIHOCT MOXKAa Helie OMTH HamokHanuBa. ['yourak 300r ymamema BpeAHOCTH ce TIPHU3Haje Y BUCHHHU H3HOCA 32
KOjH je KIbHT'OBOACTBEHA BPEAHOCT cpecTBa Beha o/ leroBe HaJoKHAIUBE BperHOCTH. HanokHaauBa BpeqHOCT
je BpeaHocT Beha on (ep BpeIHOCTH CpeACTBa yMameHE 3a TPOUIKOBE MpoJaje U BPeJHOCTH y ymoTpedu. 3a
CBpXY IIPOIIEHE yMamema BPETHOCTH, CPEICTBA CEe TPYNUINY HA HAjHIDKMM HHUBOMMA Ha KOjUMa MOTY Jia ce
YTIBp/IC O/IBOjEHU MPEIO3HAT/HMBA HOBYAHHM TOKOBU (jeIMHUIIE KOje TeHepuIily roToBuHY). HepunaHcujcka
CpeICTBa, OCUM goodwill -a, KOI KOjHUX je IOIUIO N0 yMamerma BPEeIHOCTH Ce PEBHANPAjy Ha CBAKH M3BEIUTAjHU
nepuox 36or Moryher ykunama edekata ymamemha BPeJHOCTH.
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HOPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

CrajiHa IMOBHHA (HACTaBaK)
(2) Hneecmuyuone nekpemuune

ITouetHo BpE€AHOBAKLE MHBECTUIIMOHE HECKPETHUHE BpLIXU CE€ IO Ha6aBHOj BPECAHOCTH WJIM LECHU KOIITama. HpI/I
TMOYCTHOM BPCIHOBaBKY, 3aBUCHU TPOIIKOBU HabaBKe yl(.]'by'—lyjy cey Ha6aBHy BPEAHOCT WM LICHY KOLITamka.

HakoH moueTHOr mnpu3HaBama, HAKHAIHO BPEIHOBamE HHBECTHIIMOHE HEKPETHHHE BpIIM CE€ IO MOAETY
nomteHe BpeaHoctH y ckiany ca MPC 40 MuBectunumona HekpeTHuHa. J[oOMTak MM ryouTak Hactao 300r
MIPOMEHE ITOLITEHEe BPEJHOCTH NHBECTUIIIOHE HEKPETHUHE YKJbYUyje CE Y HETO JOOUTaK MM I'yOUTaK repuoja y
KOjeM je HacTao.

HaknaHy M31aim ce KanuTajiu3yjy camo Kaja je BepoBaTHO Ja he Oyayhe eKOHOMCKe KOPHUCTH MOBE3aHE ca THM
n3nanuMa npunacte JpymtBy W ga ce Mory moysgaHo m3meputd. CBH ocTamd TPOIIKOBH TeKyher oxpkaBama
Tepere TPOIIKOBE MEpHOAA y KoMe HacTaHy. Kaja MHBECTHIHMOHY HEKPETHHHY KOPHCTH HbCH BIACHHK, OHA Ce
pexnacu(uKyje Ha HEKPETHHHE, IOCTPOjerba M ONpeMy, H FbEHA KEBUTOBOACTBEHA BPEJHOCT Ha JaH
peknacuduKanije mocraje beHa 3aTeueHa BpeIHOCT Koja hie ce Hajabe aMOpTH30BaTH.

(0) Anam u cuman uneenmap Koju ce KaaKyiamugeHo omnucyje

Kao cranmHO cpencTBO mMpu3Hajy ce M IOy aMOPTH3aLWjH CPEICTBa ajaTa M CHTHOT MHBEHTapa KOjH ce
KaJIKYJIaTHBHO OTITUCYj€ U YHjH jeé KOPUCHU BEK Tpajarba AY)KU Off TOANHY JlaHa.

CpencrBa anata ¥ MHBEHTapa Koja HE 3aJ0BOJbABajy YCIOBE M3 cTaBa l. OBOr WiaHa MCKa3yjy ce Kao OOpTHA
CpencTBa (3ajmxe).

3a WCTOBPCTAaH allaT M WHBEHTap KOjU Ce 3ajeHO KOPUCTH IOjeUHAYHa BPEIHOCT C€ YTBphyje kao 30up
MOjeIMHAYHUX BPETHOCTH CBUX MCTOBPCHUX aJlaTa U HHBEHTApa.

(h) Pezepsnu oenosu

Kao cranno cpenctBo npusHajy ce yrpal)eHu pe3epBHHU JENIOBH, YHjH je KOPHUCHU BEK Tpajarma TyXU O TOAUHY
naHa. TakBM pe3epBHU [eNOBH, 1O yrpaamH, yBehaBajy KHHIOBOICTBEHY BPEIHOCT CpEICTBA Yy Koje Cy

yrpaljeHu.

PesepBHU men0BU KOju HE 3a/[0BOJbAaBAajy YCIOBE M3 CTaBa 1. OBOT WiaHa, IPHIMKOM Yrpajimbe, HCKa3yjy ce Kao
TPOILIAK [10CIIOBabHA.

(e) Ayzopounu ¢punancujcku nnacmanu

VY okBupy IyropoyHux (pMHAHCHjCKHX IUTaCMaHa MCKa3yjy ce ydemrha y KamuTaly 3aBHCHHUX IPaBHHX JIUIA,
ydemha y KamuTaly [OBE3aHMX NPaBHHUX JHIA, ydemrha y KamuTaly APYTHX INPaBHHUX JIMIA, XapTHje Of
BPEIHOCTH KoOje ce Opke o nocreha, aTm DyropoyHM KpeOUTH 3aBHCHUM M OCTAaJIMM IOBE3aHHM IIPaBHUM
JMIMA U OCTaJIM AYTOPOYHU (PUHAHCH]CKHU ITaCMaHH.

IMoyeTHO MpH3HABAKE, KA0 M HAKHATHO BPEIHOBAKE TYyrOPOYHUX (PUHAHCHjCKHX MIACMAaHa BPIIH CE IO METOAY
HabaBHE BPEAHOCTH KOja MpPE/CTaB/ba MOIMITEHY BPEAHOCT HAMOKHAJE Koja je Jara 3a mux. Y OWlaHcy ycmexa
UCKa3yje ce TPHUXOJ OJ yjaramba caMO y OHOj Mepu y Kojoj JIpyIITBO NMPHMH CBOj €0 U3 pacrojele
HepacriopeheHor qo0uTKa KOPUCHHKA yilarama, 10 Koje aolje HakoH JaHa cTunama. Jleo U3 pacmopene Koju ce
IpUMH Y M3HOCY Koju je Behu ox TakBor noOuTka cmarpa ce moBpahajeM MHBECTHLHMjE M HCKa3yje ce Kao
CMarbeihe HabaBHE BPEIHOCTH HHBECTHUIIH]E.
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3.

3.1.

3.2

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

CrajHa HMOBHHA (HACTaBaK)
(e) Ayzopounu gpunancujcku nnacmanu (HacmMagax)

[ToyeTHO MpHU3HaBame XapTHja 0] BPEIHOCTH Koje ce Jpxke 1o nocneha Bpumm ce mo HabaBHO] BPEJHOCTH Koja
IpesICTaBJba BPEIHOCT HAJIOKHAJE Koja je jaTa 3a mHX. HakHagHO Mepeme XapTHja Of BPEJHOCTH Koje ce IpkKe
o nocrieha ce BpmIM IO ANMCKOHTOBAaHO] aMOPTH30BAHO] BPETHOCTH. BacHWYKe XapTHje O BPEIHOCTH
pacroyoXuBe 3a Mpojajy HAaKHA/JHO CE€ BPEAHYjY IO HOMITEHHM TPXKUIIHUM BpPEJIHOCTHMAa y KOPUCT WM Ha
TEpeT COICTBEHOI KaIuTaa.

I'ybunm 1o oCHOBY ynarama y 3aBHCHA, [IOBE3aHa M Apyra IpaBHA JIMIA MPOLEHYjy Ce Ha JaTyM CacTaBbama
¢uHaHCHjCKUX W3BelTaja, y ckiany ca MPC 36 u mpusHajy ce kao pacxoj y OwiaHcy ycmexa. [TouetHo
NpPH3HABAKkE W HAaKHAJHO BPEAHOBAE JATHX AYTOPOYHHX KPEAMTa BPIIM ce MO0 HabaBHO] BPEIHOCTH, Koja
IpeacTaB/ba BPEJHOCT HAJOKHAAE KOja je Iara 3a EHX. TPOMIKOBH TpPaHCAKUHje Ce YKIbY4y]y Y MOYCTHO
NPH3HABAbE.

O6pTHA MMOBHHA

(a) 3anuxe

3anmuxe ce pauyHOBOJCTBEHO 00yxBarajy y ckinany ca MPC 2 3anuxe.
3anuxe mamepujana

3anuxe mMaTepHjaia Koje ce HabaBibajy o HoOaBbaya Mepe ce 1o HabaBHO] BPEAHOCTH MJIM IO HETO IPOJajHOj
BpPEIHOCTH, aKo je Hika. HabaBHY BpeZHOCT WM LIEHY KOLITama 3ajiXa YMHE CBU TPOIIKOBH HabOaBKe,
TPOILIKOBU TIPOU3BOJHEC (KOHBEP3Uje) M OPYrH TPOLIKOBU HACTAIHM JOBOhEH-EM 3aJiXa Ha HUXOBO Calallibe
MECTO U CTambe.

TpomkoBu HabaBke MaTepHjaia 00yxBaTajy HabaBHY LIEHY, YBO3HE AaxxOMHE M Apyre rnopese (OCHM OHHX KOje
npenysehe mMoke HakHaJHO Ja MOBpAaTH OJ IMOPECKHX BiacTH kao mTo je IIJIB koju ce Moxe OnOMUTH Kao
IIPETXOJHH ITOpe3), TPOIIKOBE MPEBO3a, MAaHUIYJIIATUBHE TPOLIKOBE M APYre TPOIIKOBE KOjU C€ MOTY IUPEKTHO
IpunucaTy HabaBIM MaTepujana. [lomycTu, pabaTu W Ipyre CIM4YHE CTaBKE ONy3UMajy ce IpH yTBphuBamy
TpomkoBa HabaBke. [IponeHy HeTO MponajHe BPEJHOCTH 3aIMXa MaTepHrjala y cIydajy 3aCTapelocTH, CMambemha
BPEIHOCTH U CJ1. Ha JIaTyM CBakor OMilaHca CTama BpILIY Moce0Ha KOMUCH]ja KOjy oOpa3yje dupekrop [pymiTsa.
OO0pauyH n3nasa (yTpoliKa) 3ajiuxa MaTepHjaja, BPIIU ce 110 METOAM MPOCEUHE yia3He eHE.

3anuxe 2omosux npou3eooa u Heoospuiene RPOU3O0Le
3anuxe roTOBHX MPOM3BOJIAa BPEIHY]Y C€ IO LIEHH KOIITamka WK 110 HETO MPOAAjHO] BPEIHOCTH, aKo je HHXKa.

Ilena xomTama o0yxBaTa TPOIIKOBE KOjH Cy IUPEKTHO IOBE3aHU Ca jeIWHHUIAMa IIPOM3BOAA, Kao IITO je
IupekTHa pamgHa cHara. OHu, Takobhe, oOyxBaTajy CHCTEMAaTcKO IonebHBame (UKCHUX W IPOMEHJBHBHX
PEKHMJCKUX TPOILKOBAa KOjU HAcTajy NPHJIMKOM YTpPOLIKa MaTepHjajia 3a MPOM3BOJKY TOTOBUX IPOHU3BOJAA.
®DUKCHU PEXUjCKH TPOIIKOBH CY OHH MHAMPEKTHH TPOIIKOBH IPOM3BOAE KOjH CY pEJIAaTUBHO KOHCTAHTHH, 0e3
003upa Ha OOMM HPOU3BOJIIHE, KAO LITO CYy aMOpTH3alMja M OJp)KaBame 3rpajga U OlpeMe, Kao M TPOIIKOBH
pykoBohema u ynpaBibama. [I[pOMEHIBMBU PEXUjCKU TPOLIKOBH Cy OHM HHIMPEKTHH TPOLIKOBH IPOH3BOIIHE
KOjU Cc€ Memajy, JUPEKTHO WIM CKOPO JUPEKTHO, CPasMEpPHO IMPOMEHH 00uMMa IMpPOHM3BOAKE, Kao IITO CY
WH/IMPEKTHU MaTepujall 1 MHIUPEKTHA pajiHa cHara.
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3.2. OOpTrHa NMOBHHA (HACTaBaK)

3anuxe zomosux npouseooa u Heoospuiene nPou3eootbe (HaACMasaK)

JonessuBame (GUKCHUX PEKHUJCKUX TPOIIKOBA TPOIIKOBMMA IPOU3BOJIE 3aCHUBA CE€ Ha YOOMYajeHOM
KamnauTeTy MPOU3BOIHMUX O0jekaTa. Y o0MUajeHH KalmaluTeT je TPOr3BO/Iiha 3a KOjy ce odekyje aa he y mpoceky
OWTH OCTBapeHa TOKOM BHINE NEPHOJA WM Ce30Ha y HOPMAJTHUM OKOJIHOCTHMA, y3nMajyhu mpu ToM y o063up
ryOuTaK Kanmauurera yciel IJJaHUpaHOr oap)kaBamba. CTBapHU HUBO NMPOU3BO/HE MOXKE J1a c€ KOPUCTH, aKo je
npubIKaH yoouyajeHoM KarmanuteTy. M3HoC (UKCHHUX PeXMjCKUX TPOIIKOBA KOjU C€ JI0JEJbYjy CBaKOj IpyIH
MIPOU3BOJIa HE MOXKE Ja ce MocaeuyHo rmoBeha 300r HUCKE NPOU3BOI-E WM HEMCKOPHIINEHOCTH ITOCTPOjeHba.
HenonesbeHu pexujCcKu TPOIIKOBH MTPU3HAJY C€ KA0 pacXol y MEPUOAY Y KOjeM Cy HacTallH.

VY nepuomuma HeyoOHYajeHO BEIMKE MPOH3BOAE, U3HOC (DMKCHUX PEKHMJCKUX TPOIIKOBA KOjH je MOICIbEH
CBaKoOj TPYITH MPOHM3BOJA CMambyje Ce TaKo Ja ce 3alIMXe He Mepe U3Ha[ IIeHE KOIITamba. [[pOMEHBU PEXKUjCKU
TPOIIKOBH JOEJbYjy C€ CBAaKOj] IPYNMH MPOM3BOAAa HAa OCHOBY CTBAapHE yIOTpeOe MPOM3BOAHMX KamamuTera.
Pesyarar mpon3BOIHOT Ipoiieca MOXe Ja Oyjie BHIIIE MPOU3BOIA KOjH Ce Mpon3Boae uctoBpemeHo. To je ciayuyaj,
Ha HpHUMEp, Kaja Ce MPOM3BOAE 3aje[HHYKH MPOM3BOAM WIH Kajaa MOCTOje MPOM3BOA M Hycmpoms3pod. Kan
TPOIIKOBH MPOM3BO-E CBAKOT IPOU3BO/IA HE MOT'Y ITOCEOHO 11 Ce OApese, Taaa ce JOoeJbyjy IPOU3BOANMA Ha
Pa3syMHOj M IOCICIHO] OCHOBH. J[pyr TPOIIKOBH YKJbYUYjy C€ Y LICHY KOILITabha 3allixa CaMO Y MEpH Y K0joj Cy
HACTaJlM NPWINKOM JoBoherma 3ainxa Ha BHXOBO CaJalllie MECTO M Yy Cajamimbe crame. Ha mpumep, y ueHy
KOIITAaha 3aJIMXa MOTY C€ YKJbYYHTH U HEIIPOM3BOIHHU PEXH]CKH TPOLIKOBU WITH TPOLIKOBH y3Tajarba MpOU3BoIa
3a oceOHe KyIIIE.

"KibyueBH" KOju ce KOpHCTe 3a pacrmopeljuBame TPOIIKOBAa MPU CAcTaB/balhy KalKylaldja IIeHa KOIITamba
yrBphyjy ce HajkacHuje 30 naHa mpe maTyma OWJIaHca U 3a HapeJHH OWJIAHC CTamba U MCEHhajy Ce caMo ako ce
OGUTHO MPOMEHE OKOIHOCTH KOj€ Ha (bHX YTHUY.

TpOIIKOBU KOjH C€ HE YKJbYUYjy V LIEHY KOIITama 3ajuXa TOTOBUX IMPOM3BOJAA M KOjH C€ MPH3HAjy Ha TepeT
pacxoja cy:
® HeyOOH4ajeHO BEJIMKO PacUIIahe MaTepHjana, pajHe CHATE WK IPYTU TPOLIKOBH MPOU3BOMAIGE;
® TPOIIKOBH CKJIAIUIITCHa (OCKM aKO TH TPOLIKOBU HUCY HEOIXOIHH y IPOLECY MIPOU3BOIELE MPe
HapeaHe (aze IPOnU3BOIBE);
® PexHjCKU TPOIIKOBH aJIMUHHCTpAIIUje KOjH HE JOMPUHOCE TOBOhEHY 3aIMXa Ha CaJallbhe MECTO
1y Caflalliibe CTame U
® TPOILKOBH HpOJIaje.

TpomKoBH MMO3ajMIbHBaEkha Ce HE YKbY4yjy y LEHYy KOIUTama 3ajnxa. V3ma3 3ammxa TOTOBHX MPOM3BOIA
yTBphyje ce mo Meroam MOHAEpHCcaHe MpocedyHe IeHe. Hero mpopajHa BPeAHOCT 3aMxa FOTOBHX IPOH3BOAA
NpeaCTaBba IMPOLCHECHY MNPOAAjHY BPEIHOCT YMameHy 3a IPOLCHCHE TPOIIKOBe mpoaaje. IIpounemeHn
TPOILIKOBH MPO/aje 3aKMxa TOTOBUX IPOM3BOAA, 3a MOTpebe CBOlera OBUX 3ajMXa Ha HETO MPOJajHy BPEIHOCT,
yTBphyjy ce Ha 0a3u HMCKYCTBEHOI BHIICTOIMINIET yderiia OBHX TPOIIKOBA y MPUXOJMMA OJ Mpomaje.
OrnucrBame 3ajinMxa TOTOBHX NPOW3BOAA BPIIM C€ 3a CBAaKy IpyIy Hpom3Boma moce6Ho. IlporeHy Hero
MpoJIajHe BPEAHOCTH 3aJIMXa TOTOBHX MPOM3BOA BPIIH MoceOHA KOMHCH]a KOjy 00pasyje Jupekrop JpymTea.

3anuxe pooe

3amuxe pobe ce Boje 1Mo mpoaajHuM IeHama. OOpadyH pasiiuKke y IEeH! BPIIU Ce TaKO Jja BPSJHOCT u3ias3a pobe
U BPEeIHOCT poOe Ha 3aimuxama Oyjie CKa3aHa Mo METOIU MPOCEUHE MMOHISPUCaHe IICHE.

3amuxe pobe ce y ciaydajy 3acTapelioCTH, CMamkemha BPeJHOCTH U CII. Ha JaTyM CBaKOT OWJIaHCa CTama CBOJC Ha
HETO MpOoJajHy BpeaHocT. HeTo mponajHa BPeHOCT MpeACTaB/ba NPOICHEHY MPOAajHY BPEIHOCT YMAambEeHY 3a
MPOIICHEHE TPOIIKOBE Tposaje. [[polemheH TPOLTKOBY MpoJiaje 3amuxa poode, 3a moTpede cBohemba OBUX 3amxa
Ha HETO MPOJAajHYy BPEIHOCT, YTBPhyjy ce Ha 0a3u MCKYCTBEHOT BHUIICTOAMIIILET ydellha OBHX TPOIIKOBA Y
MPUXOJMMA O] Mpojaje pode. YTBphuBame HETO MpojajHe BPEAHOCTH BPIIU CE 3a CBAKY CTaBKY 3aiuxa pobe
noce6Ho. [IpolieHy HETO MpoaajHe BPESAHOCTH 3aiiuxa pode Bpmu nmoceOHa KOMHUCH]a KOjy obpasyje Jupekrop

JpymTBa.
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3.

3.2

HOPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

OO0pTHa NMOBHHA (HACTABaK)
(6) Cmanna cpedcmea Hamerwena npooaju u cpeocn 8a NOC106ara Koje ce 00ycmasba

JlpylmITBO NpHU3Haje U UCKa3yje CTAJTHO CPEICTBO (MM PACIIONIONKHUBY TPYILY) Kao CPEIICTBO HAMEHEHO MPOJIAjH Y
crmany ca MCOU 5. CramHa cpencTBa HaMemEHa INMPOJAjH M IIOCIOBama Koja IIPECTajy ako ce Herosa
KEbUTOBOJICTBEHA BPEIHOCT MOXKE NPBEHCTBEHO ITOBPATHTH KPO3 MPOAAjHY TPAHCAKIMjy, a HE KpPO3 HacTaBak
kopuinhema.

Jla 6u cpenctBo O6mi0 Kiacu(pUKOBaHO (IPU3HATO) KA0 CTATHO CPEACTBO HAMEHECHO MPOAAjH, MOPE] yCIoBa U3
cTaBa 1. OBOr uilaHa KOjU MPOHMCTHYE W3 NePHUHHUIM]E TOT CPEACTBa, MOTPeOHO je a OyAy HCIYHEHH joul U
cienehu ycnoBu:

— CpeIcTBO MOpa OUTH TOCTYITHO 38 MOMEHTAIIHY ITPOajy Y CBOM TPEHYTHOM CTamby;

— Ipofiaja CpeacTBa Mopa OWTH jako BepoOBaTHA y POKY O jeHE TOAMHE OJ JaHa MpPH3HABama Kao CPEACTBa
HaMmermeHor npoxaju. OBaj ycioB moapa3yMmeBa ja Ce CauMHH IUIaH NpOaje WM JOHECEe OMTyKa O IPoaaju
CpelcTBa M [ia Ce 3all0OYHe ca TPaKeHeM Kymaua (jaBHa Mpojaja, HEMOCPEeJHH IPErOBOPH Ca IIOTCHIIN]aTHIM
KynuuMma u ci.). [la 6u npojaja cpeictBa Ouia jako BepoBaTHa Mopa IOCTOjaTH TPXKHIITE 3a TO CPEJCTBO, a
noHyleHa 1eHa Mopa OuTH pasymMHO yTBpleHa, Tako 1a oMoryhasa mpojajy cpeJicTBa y poKy off TOAMHY JaHa.

CpenctBo Koje je oTmucaHo (aMOpPTHU30BaHO), OJJHOCHO CPEJCTBO 4YHja je HEOTHmHcaHa (calaliika, OJHOCHO
KIbUTOBOJICTBEHA) BpEIHOCT Oe3HayajHa Hehe OWTHM INPHU3HATO Kao CPEINCTBO HaMemeHOo mnpoxaju. CranHo
CPEACTBO KOje je NMPU3HATO Kao CPEICTBO HAaMEHEHO NpojJaju Mepu ce (UCKasyje) MO HHXKEM H3HOCY Of
KIbHT'OBOZICTBEHE BPEIHOCTH M (ep (IIONmITeHe) BPeOHOCTH yMambeHE 3a TPOIIKOBE Ipojaje. KmurosoncreeHa
BPEIHOCT je cajJalllkha BPEAHOCT MCKa3aHa y IOCJIOBHUM Kiburama. @ep (momreHa) BpEIHOCT j€ U3HOC 3a KOjU
cpeacTBO Moxe Ja Oyne pasMemeHo, MM o0aBe3a M3MHpeHa, n3Mel)y oOaBelITEeHHX M BOJBHUX CTpaHa y
HE3aBHCHO] TPaHCAKIWjH, Tj. TPKUIIHA BPEIHOCT HA JiaH Npojaje. TpOLIKOBHU Mpojaje Cy TPOIIKOBH KOjH ce
MOT'Yy IMPEKTHO INPHIIMCATH NPOJaju CpelcTBa M KOju He o0yxBarajy (MHAHCHjCKE TPOIIKOBE M TPOIIKOBE
nopesa Ha npuxon. TpOIIKOBH Mpojaje oaMepaBajy ce mpema cajalliiboj BUCHHHU, a He IpeMa BUCHHH KoOja ce
ouekyje y MoMeHTy Oynyhe npojaje.

(6) Kpamkopouna nompascuearsa u naiacmManu

KpaTkopouHa moTpakuBama O Kymala M KpaTKOpOUHHM (MHAHCH]CKH IUTACMaHU IIPH3HAjy c€ Ha OCHOBY
PadyHOBOJCTBEHOT TOKYMEHTa Ha OCHOBY KOTa HacTaje DY)KHHYKO — IIOBEPHIAYKU OXHOC. AKO C€ BPEIHOCT Y
JOKYMEHTY HCKa3yje y CTpaHOj BaJyTH, BPIIU C€ IpepadyHaBame y M3BELITAjHY BAJIYyTy IO CPEIHEM Kypcy
BakeheM Ha nmaH TpaHcakiuje. [IpoMeHe HeBH3HOr Kypca OX JaTyMa TpaHCaKOWje IO IaTymMa Haruiate
MIOTpaKMBarba HCKa3yjy ce Kao KypcHe pasinke Y KOPHCT IPUXO/a HIN pacxofa.

OTnuC KpaTKOpPOYHHMX TMOTpPaXKMBaka H (UHAHCHJCKHX I[UIaCMaHa KOJA KOJUX TIOCTOjU BepoBaTHOha
HCHAIUIATHBOCTH BPIIM CC HHAMPCKTHUM OTIHCHBAKBEM, JOK CE y CilydajeBHMa Kaga je HemoryhHoct Haruiate
H3BECHA W JOKYMEHTOBAHA, OTIIUC Y LEINHH MK ACTHMHYHO BPIIN JUPEKTHUM OTIIHCHBAEHEM.

Wunupekran otnuc ce yTBphyje 3a cBa MOTpaKMBamba O YHjer je poKa 3a HaIulaTy MpOTeKIIo HajMame 60 naHa,
IpUd YeMy ce MMa Yy BHIY CTapoCT MOTPaKMBarba, CKOHOMCKH IOJNOXKa] W CONBEHTHOCT MYXKHUKA Kao U

HeMOFthOCT HaruiaTe p€JOBHUM IYTEM.

WHaupekTaH OTHHC BPIIM CE Ha OCHOBY OJUIyKE T€HEpalHOr AMpeKTopa [[pymTsa, JOK Ipeasore 3a OTIUC y
TOKY FOZIMHE J1ajy PyKOBOJHMOIM OPTaHU3aLMOHKX JEAMHUIIA, a HA KPajy FOAMHE LIEHTPAJIHE IONHCHE KOMUCH]E.
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3.

3.2

3.3.

3.4.

3.5.

MNPEI'JIE]] 3BHAYAJHUX PAUYHOBOACTBEHUX MIOJIUTUKA (nacTtaBak)
OO0pTHa NMOBHHA (HACTABaK)

(2) F'omoeuna u 20moBUHCKU eKeUBATICHMU

l'oToBHHA M TOTOBHHCKH €KBHBAJIEHTH 00yXBaTajy: HOBall y OjlarajHu, Iero3uTe 1o Buemy Koz OaHaka, qpyra
KpPaTKOPOYHA BHCOKO JIMKBHJHA yiarama ca NPBOOMTHUM pPOKOM nocreha no Tpu Mmecena wmimn kpahe n
IpeKopayema 1o TekyhieM padyHy.

IMpekopauema 10 TekyheM pauyHy Ki1acudUKOBaHA Cy Kao obaBe3e Mo KPeAUTHMA Y OKBUPY Tekyhux obaBesa,
y OHIIaHCY CTama.

BanounnancHa cpeacTsa u odaBe3se

BanOuiancHa cpezcra/obaBese yKIbydyjy: HMOBHHY Y3€Ty Y 3aKyI, OCHM CPEACTaBa y3eTHX Yy (PHHAHCHjCKH
3aKym, poOy y KOHCHTHALMjH, Marepujaj NPHMIbEH Ha o0pagy W AOpajy M OcCTala CPEACTBa Koja HHCY Yy
BIacHUINTBY JIpyIiTBa, Ka0 W MOTpaKMBara/00aBe3e 1Mo WHCTpyMEHTHMa obOe3behema miahama Kao mTO Cy
rapaHilije U Ipyrd OOJIUIN jeMCTBA.

OCHOBHH KanuTa

WHunujamHo, OCHOBHM KalUTaJl ce MCKasdyje y BHCHHH IPONEHeHOr yiora y JpymrTBo / OZHOCHO YHMHE Ta
yiutalieHH KanuTal M yrucaHu HeymaheHu kanurai. [IpomMeHe Ha OCHOBHOM KaIHTally BpIIE C€ HCKJbYYHBO
rpeMa MpaBHIMMa MPONKCAHUM 3aKOHOM O MPUBPEAHUM JPYIITBHMA a CBE IIPOMEHE Ha OCHOBHOM KalMTally
peructpyjy ce xox oxnrosapajyher Peructpa.

OCHOBHHM KanuTall MCKa3aH y AMHapuUMa ce He Mema Ipema npoMmeHama kypca EYP-a mako je y Peructpy
yIycaHa BpeHOCT Y €BpHMa.

Jyropo4yna pe3epBucama

PesepBucama 3a_00Hagbabe U 04Y6aIbe HCUGOMHE CPeduHe, PeCHPYKmypuparse u o0uimentte 3axmege ce
npu3Hajy: kaaa JlpymTBo nma nocrojehy 3aKOHCKY WIIM YTOBOPHY 00aBe3y Koja je pe3ysTar mpouuux aorahaja;
Kaja je y Behioj Mepu BepOBaTHHjE HEro LITO TO HUje Ja hie moaMupeme o0aBe3e M3UCKUBATU OJUINB CPEJICTaBa;
KaJa ce MOXe MOY3[JaHO MPOLCHHTH U3HOC obaBe3e. PesepBucama HaMemEHa PECTPYKTYpHpamy 00yxBaTtajy
neHane 300r oTKa3uBama 3aKyna M HUCIUIaTe 3000 pacKua paJHOr OJHOCAa ca pagHuIMMa. PesepBucama ce He
TpuU3Hajy 3a Oyayhie mocnoBHe ryOuTKe.

Kana mocroju oapelern Gpoj cnuunux obaBesa, BepoBaTHOha na hie mogmupeme 00aBe3a M3MCKUBATH OJUTUB
CpencraBa ce yTBphyje Ha HHBOY THX KaTeropHja Kao LeliinHe. Pe3epBrcaime ce Mpu3Haje Yak U OHJIa Kaja je Ta
BepoBaTHONa, Y OIHOCY Ha OHJIO KOjy 0l 00aBe3a Y HCTOj KaTerOpHjH, Maa.

PesepBrcame ce ommepaBa IO Cajalll0j BPEAHOCTH HM3[aTKa MOTPEOHOT 3a M3MHpeme obaBese, MPUMEHOM
IUCKOHTHE CTONE IIpe Iope3a Koja OfpakaBa TeKylly Tp)KHIIHY MHpOIEHY BPEJHOCTH 3a HOBAIl M PH3HKE
noBe3aHe ca obaBe3oM. [ToBehame pesepBrcama 300r HCTEKa BpeMEHa ce MCKa3yje Kao TPOLIaK Kamare.

Jlyropouna pesepBHcama 00yXBaTajy pe3epBHCama 3a4 HakHade 3anocnenuma. OnMepaBambe pe3epBHCaba
BpIIM C€ Yy M3HOCY KOjU IpeJCcTaBba HajOOJbY TPOICHY M3/aTKa Ha JaH cacTaBJbarba OWMIIAHCA CTamba KOjHU je
norpebaH 3a u3Mupeme oynyhux odbasesa.




+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2019. romyae
(Céu usnocu cy uspaxenu y xusadama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

3.

3.6.

3.7.
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HOPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

OobagBe3e o kpeguTHMA
OO6aBe3e 10 KpeAUTHMa Ce MHUIMjAHO NPU3HAjY 1O (ep BPEAHOCTH NMPUIKMBA, 0€3 HACTaIMX TPaHCAKIMOHHX
TpPOIIKOBA. v Hap€aAHUM IN€puoaruma obaBe3e 1o KpeauTtuma ce PICKaSny o aMOpTI/ISOBaHOj BPEAHOCTHU. Cge

pasnuke uzmely ocTBapeHOr npuiKBa (yMamEHOr 32 TPAaHCAKLMOHE TPOLIKOBE) M M3HOCA OTIUIATA, IPU3HAjY ce
y OriaHcy ycmexa y neprony Kopumherma KpeIuTa IpuMeHOM MeTozie e()eKTHBHE KaMaTHE CTOIIe.

O6agBe3e npema n00aBbLauYNMa

O06aBe3e mpema jgobaBjbaulMa M OCTaje o0aBe3e W3 MOCIOBama CE MPOIECHYjy MO0 HHUXOBOj HOMHHAIHO]
BPEIHOCTH.

ITope3 Ha 1oOUT

Texvhu nopes Ha 100UT

ITope3 Ha 1OOWT MpeACTaB/ba M3HOC KOjU ce oOpauyHaBa W Iuiahia y ckiaay ca 3akoHOM O IOope3y Ha JOOHT
BakehuMm y Penyosmuu CpOuju. Croma nopesa Ha gobut 3a 2018. ronuny usHocu 15% u nnaha ce Ha nmopecky
ocHoBUIly yTBpheHy nopeckum d6unancom. [lopecka 0oCHOBHUIIA IpHKa3aHa y MOPECKOM OMIIaHCY YKJbY4dyje JOOUT
MpUKa3aHy y 3BAHUYHOM OMJIaHCY ycliexa ¥ Kopekiuje nedpuHrcaHe nopeckuM nponucuma Penyomke Cpouje.

IMopecku npomnucu Penybnuke CpOuje He mpeasuljajy MOryhiHOCT 1a ce mOpecKd ryounu u3 Tekyher mepuona
MOT'y KOPHCTHTH Kao OCHOBa 3a moBpahaj mopesa muahenor y mperxoqHuM neproanma. Mehyrum, ryounu u3
Tekyher nmepruoia MOTy ce MpeHeTH Ha pauyH Jo0uTaka u3 Oyayhux obpadyHCKHX IepHO/a, ajli He TyXe Of MeT,
OJIHOCHO JIeCeT rOIHHA.

O1J10:KE€HH TIope3 Ha JJ00UT

OpnoxeHu nope3 Ha 100UT ce oOpayyHaBa KopuithemeM MeTose YTBphuBama obaBe3a mpema OuilaHCy cTama,
3a TMpUBpEMEHE Pa3iiKe MPOU3allle U3 pasliiKe U3Mely mopecke OCHOBE IOTpakKMBama U obaBe3a y OMIIaHCY
CTama U IBbUXOBE KEbUTOBOACTBEHE BPEAHOCTH.

Baxehe mopecke crore Ha jaTyM OnilaHca CTamba WM ITOPECKE CTOIE KOje Cy HaKOH TOT JaTyMa CTYIHIe Ha
CHary, KOpUCTe ce 3a YTBphUBame pa3rpaHU4eHOr U3HOCa [Tope3a Ha JJOOHUT.

OmoxeHa Iopecka CpeACTBa Cy M3HOCH Mope3a U3 JOOUTH KOjH MOTY Jia ce ITOBpaTe y HapeIHHM MepHOIIMa
10 OCHOBY OJOWTHHMX NMPHUBPEMEHUX DPa3lMKa, pe3epBHcama 3a oTnpeMHHHE 1o ocHoBy MPC 19, pacxoma mo
OCHOBY 00e3Bpel)era MMOBHHE, pacxojia Ha UMe jJaBHHX TPUX0/1a, HEUCKOPUIINECHUX MOPECKUX KPEeIUTa KOjU ce
IIPeHOoCe Y HapeIH!U MePHOJ M IPH3HATUX ITOPECKUX I'yOUTaKa.

OmnoxeHe mopecke 00aBe3e cy M3HOCH II0pe3a U3 JOOUTH Koju ce Iuiahajy y HapeJIHHM MepHOANMa 10 OCHOBY
OIIOPE3MBUX MIPUBPEMECHUX PA3JIHKa.

OmioeHe mopecke obaBese ce IPU3Hajy 3a CBE OIOpe3nBe IpHUBpeMeHe pasiuke. OUIokeHa IIopecka CpeiCcTBa
ce IpH3Hajy 3a CBe OAOMTHE IIPUBPEMEHE Pa3iInKe U e(eKTe MPEHETOr IYOUTKA M IIOPECKUX KPeAUTa Ha IOPECKU
6unanc J[pymTea, Koju ce MOTY IPEHOCHTH, JI0 CTeTeHa 10 Kojer fie BepoBaTHO MOCTOjaTh OMOpe3uBa JOOUT O
KOje ce O/UI0KEHA MOpecKa CPEICTBAa MOTY UCKOPHCTHTH. ONIOKEHU MOPe3 Ce KKK Ha TePeT HIH Y KOPHCT
Ouianca ycrexa, OCHM KaJa Ce OJHOCH Ha MMO3HIHje KOje Ce KEbHKE AUPCKTHO y KOPHCT HIIM Ha TEPET KaInTaa.
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HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

Ipumama 3amocaeHnx

JIpylmITBO HEMa COICTBEHE TeH3HOHEe (OHIAOBE M 1O TOM OCHOBY HeMma HIcHTH(HKOBaHe obaBe3e Ha maH 31.
nenembOap 2019. roqune.

VY cknany ca mponucuMa Koju ce npuMemnyjy y Penyonuiu Cpouju, IpymTso je y o6aBe3u aa raha momnpruHoce
npxaBHUM (oHIOBUMa Kojuma ce obe3belhyje coumjanHa curypHocT 3amocieHux. OBe o0aBe3e YKIbYUyjy
JOTIPHHOCE 3a 3allociieHe Ha TepeT I[OCIOoNaBla Yy H3HOCHMa OOpadyHaTHM IO CTOMama IMPOMHACAHUM
peJeBaHTHUM 3aKOHCKHM HpornucumMa. JIpymTso je, Takohe, obaBe3Ho ma ox OpyTo IUIaTa 3arociIieHnX 00ycTaBH
JONPHHOCE W Ja WX, y HME 3allOCJIeHHX, YIUIaTH THM (GoHIoBMMA. [lompHHOCH Ha TepeT IocioiaBlia H
JIOTIPHHOCH Ha TEPEeT 3aIlOCIeHOr ce KIbMKE Ha TepeT pacxoja IepHona Ha Koju ce ogHoce. HakoH M3BpIICHHX
yIutaTa gomnpuHoca, J[pymTBO HeMa IajbMX 3aKOHCKHX obaBe3a y morteny Oymyher miahama mompuHOca
YKOJHMKO ()OH/ HEMaA JIOBOJBHO CPEJNICTaBa Ja MCIUIATH CBe OeHEe(HIIMje 3amocIeHuMa KOjU Cy Ce TIeH3HOHHCAIH.
Bume nnaheHn HONPHHOCH ce IPH3HAjJY KA0 CPEACTBO y U3HOCY KOjH Ce MOXKe peyHIMPATH WM Y U3HOCY 3a
KOjU ce MOXe yMamuTH Oynyha o0aBe3sa 3a rahame JONpHHOCA.

VY cknany ca KonektuBHEM yroBopoMm o paxmy, HpymiTo je y obaBe3u a HCIDIATH OTIPEMHUHE IPHINKOM
oIJIacka y MEeH3Hjy WIN IIPU NPECTAHKY PATHOT OJHOCA IO CHIIM 3aKOHA 300T TyOHTKa pajHe COCOOHOCTH.

Iopen tora, [pymTBo je y o0aBe3u Ja UCIIATH U jyOUJIapHEe Harpaje paaHunuma 3a Happuenux 20, 25, 30 u 35
ro/IMHA PaJHOr CTaXka LITO je MpHUKa3aHo y cienehoj tabenu:

Bpoj ropnna M3HoC y XMmibagama AnHapa
20 20
25 25
30 30
35 35

OO0payyH U UCKa3MBake TYrOPOYHUX Pe3epBUCAHA 110 OCHOBY OTIPEMHUHA U jyOUJIapHUX HArpaja U3BpLICHO je
y ckiany ca 3axteBuma MPC 19 - HakHane 3anocineHnMa. AKTyapCcKu JOOUIM ¥ TYOUIM NPU3HA]Y C€ y LEIUHH
y IepHOAY y KOME Cy HacTaJIH.

IIpusnaBame npuxoga

ITpuxon ykipydyje dhep BpeAHOCT MPUMIBEHOT M3HOCA MM MOTPaKWBamba 10 OCHOBY Mpojaje poda U yciayra y
TOKY HOpMAJHOT mocioBama JpymTea. [Ipuxoxn ce uckaszyje 6e3 I1J]B-a, moBpahaja poGe, pabara u momycra y
TPEHYTKY IIpejiacKa BIaCHHUIITBA M 3HAYajHUX PH3MKA BE3aHUX 3a JaTH IPOU3BOJ Ca MIPOAABLA HA KyIIIa.

JpywmTBo mpu3Haje MPUXOA Kaja Ce W3HOC HPHXOIa MOXE IOY3IaHO M3MEpHTH, KaJa je BepoBaTHO aa he y
6yayhaoctn J[pymTBO MMaTH €KOHOMCKE KOPHCTH W Kajla Cy HCIYHCHH ITOCCOHH KPHTEPHjYMH 3a CBAKy OJ
aKTHBHOCTH J[pyIITBa Kao WITO je ¥ AajbeM TEKCTY ONMUCaHo. MI3HOC Mprxo/a ce He cMaTpa Moy3AaHO MEPJbHBUM
CBE JIOK Ce HE pellle CBe MOTEHIMjaiHe o0aBe3e Koje MOTy HacTaTh y Be3u ca mpoaajoM. CBoje mporeHe
JpymTBo 3acHMBA Ha pPE3yNTaTHMa W3 MPETXOAHOr MOCIOBama, y3uMajyhm y 003up THI Kymma, BPCTY
TpaHCaKIHje U CTICHU(PUIHOCTH CBAKOT MOCJIA.
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3.10. Ilpu3naBame Npuxoaa (HACTABAK)

(a) Ilpuxoo0 00 npooaje — enenpoodaja

JpymTBo TPOM3BOIM U MPOJaje MPOM3BOIE — MarasuHe y Berenponaju. IIpuxon ox mpoaate pobe ce Mpu3Haje Kaaa
JIpyIITBO MCHIOPYYH MPOU3BO/IE BEJETPrOBILY, Kajla BENETProBall MMa MyHO MpaBo pacrofiarama KaHaTMa Ipojaje 1Mo
yTBpeHIM MPOJIajHIM IIeHA POU3BO/IA, U KaJla HE TIOCTOjH OUJIO KaKBa HEUCITyEheHa 00aBe3a Koja Ou Moriia ja yThie Ha
NPUXBaTake [POM3BONA O CTpaHe BeserproBua. Vcrmopyka ce Huje IOrommia CBe JOK ce poda He HCIOopyYd Ha
Ha3HAYEHO MECTO, JIOK CE PH3HK 3acTapeBama 1 T'yOWTKa He MPEHeCe Ha BEJCTProBIa, M CBE JOK WM BEJICTProBar] He
MIPUXBATH TIPOM3BOJIE y CKIIAAy Ca KyIOIPOIAjHIM yroBOPOM, HJIM HE CTEKHY POKOBH 3a MPHXBaTame pode, WM J0K
JpyiitBo He Oy/ie uMajio 00jeKTHBHE JIOKa3e 1 CY CBH KPUTEPHjyMH 3a MPHXBATARE POOC HCITYHCHH.

ITpon3Bomm ce OOMYHO TpONAjy y3 KOMMUMHCKH pabar. Kymm nmajy mpaBo ma BpaTe HPOM3BOIE Ca TPEIIKOM
BEJICTProBIly Kao W HempozaTe NpHMepke MarasuHa-pemuteHzna. IIpomaja ce mckasyje Ha OCHOBY LicHE Ha3HaueHe Y
KYTIONPOJIajHUM YTOBOPHUMA, YMAH-CHE 3a MPOIICHheHe KOMMIMHCKe pabate u BpaheHy poOy y BpeMe mpojaje. Y mporeHn
pabara u BpaheHne pobe KOPHUCTH e UCKYCTBO CTEUEHO Y MPETXOIHHM NieproanmMa. KommurHeky padatu ce mpolekyjy Ha
OCHOBY OYEKHBaHE TOJIMIIIbE Mpoaaje. CMaTpa ce /1a Huje TPUCYTaH HUjeJaH eJIeMeHT (hMHAHCHparba TIOIITO CE Tpojiaja
BpILIH Y3 KPEIUTHH POK riahama of 14 10 30 naHa, mITo je y CKIIaay ca TPXKUAIIHOM IIPAKCOM.

(6) Ipuxo0 00 npoodaje ycnyza

JpyIiTBO Mpoaje MmITaMIapcKe yeiyre 3a MMO3HATor Kymia-Hapyduora. OBe yciyre ce mpyxkajy Ha 6a3u yTpOLIeHOr
BpeMeHa U MaTepujalia, WK IyTeM yroBopa ca (PHKCHOM LIEHOM, ca YoOH4ajeHO AeUHICAHUM YrOBOPEHHUM YCIIOBUMA
(uajBue 10 60 naHa).

Ipuxox ox yroBopa Ha 6a3 yTpOIIEHOT BpeMEHa W MaTepHjajia, THIIMYHO 3a INTaMIIapcKe yCiyre, TpH3Haje ce Mo
YrOBOPEHNM HaKHajiaMa ¢ 003HPOM Jia Cy YTPOILIEHH PAJHH CATH ¥ 1]d Cy HACTAIIM JUPEKTHU TPOIIKOBH. 3a yroBope Ha
0a3u yTpoIlIKa MaTepyjajia CTame JOBPILIEHOCTH Ce O/[MepaBa Ha 0a3M HACTAJMX JUPEKTHHX TPOIIKOBA KA0 MPOLIEHAT O
YKYIHHX TPOILKOBa KOj! TpeOa Ja HacTaHy.

IMpuxox on yroBopa ca (UKCHOM LEHOM 33 MPYKake LITAMIAPCKAX YCIyra [pH3HAje ce [0 METOLy CTelleHa
3aBpieHocTd. [IpemMa OBOM MeTOIY, MPHUXOJ Ce TeHepaTHO MpPHU3HAje HAa OCHOBY M3BPLICHUX YCITyra [0 JaTor JaTyMma,
yTBpheHHX Kao MPOLIEHAT Y OJIHOCY Ha YKYITHE YCIIyre Koje Ou Tpeaio ja ce mpyxe.

Vkomko HacTaHy OKOJIHOCTH KOje MOr'y Iia IpOMCHE MOYETHE IPOLEHE MPUXoa, TPOUIKOBa WM BPEME l'[0Tp€6HO 3a
KOMILUIETUPAKE, TIPOLEHE CE peBH,r[I/Ipajy. OBa peBruaupamba MOry O1OBECTH 10 noBehama WM CMambema TPOLCHCHUX

TIPUX0/1a WM TPOLIKOBA U OIpaXkaBajy Ce Ha IPHXO0J Y EPHOAY KaJia e PyKOBOJCTBO YIO3HAJIO ca OKOJIHOCTHMA KOje CY
JIOBEJIE 10 PEBUIMPAbA.

(8) IIpuxo0 00 kamama

Tpuxon on kamara ce IpU3Haje Ha BpEMEHCKU MPOIOPLIMOHAIHO] OCHOBH IIPUMEHOM MeTo/Ie e(heKTHBHE KaMaTHE CTOIIE.
VY cnyyajy ymamema BpPEIHOCTH IOTPRKHMBAHKa, J[pYyIITBO yMamyje KEHIOBOICTBEHY BPEIHOCT IOTPKHBAKA 10
HaJIOKHA/IMBOI' U3HOCA, KOjU MpPeCTaBba IPOLeHheHH Oymayhr HOBYaHM TOK JAMCKOHTOBAH IO IPBOOHMTHO] e(eKTHBHO]
KaMaTHOj CTOIN (hPMHAHCH]CKOT MHCTPYMEHTA, ¥ HACTaBJba Jia IPHKa3yje IPOMEHe MCKOHTA Kao MPUXO Off KaMaTe.

(2) IlIpuxo0 00 ousuoenou

ITpuxox ox IMBHICHAN ce IPU3HAje Kaja Ce YCTAHOBH NPABO A CE TMBHACHIA IIPHMU.

19 ox 43
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IIpusnaBame pacxoaa

IocnoBHu pacxonu o0yxBaTajy CBe TpPOILIKOBE HAacTalle y BE3M Ca OCTBAPEHHM IIOCIOBHUM IPUXOANMA U
OJJHOCE C€ Ha TPOIIKOBE MaTepujaya, eHepruje U ropuBa, TPOLIKOBE 3apajia U HaKHaja 3apaja, aMOpPTU3AIH]Y,
IIPOMU3BOJIHE YCIyre U HeMaTepujaiHe TpolKoBe. [I[piu3HaBame pacxo/ia BpIIU e HCTOBPEMEHO Ca MPU3HABAKHEM
IIPUXO/Ia paJy KOJUX Cy TH pacXoIy HacTalIu (IPUHIMI cydesbaBamba MPHX0/Ia U pacxosa).

IIpuxonm u pacxoau Kamarta

Kamare Hacrame 1O OCHOBY IUITaCMaHa M IOTPaKHBamba W3 IIOCIOBHHX OJHOCA KCKasyjy €€ y OKBHDPY
(MHAHCHjCKUX MPHX0Ja Y 00pauyHCKOM MEPHOAY Y KOME Cy HacTae.

Kamara u octau TpOIIKOBHU MO3ajMJbHBamka 00yxBarajy ce Ha ciefehr Ha4MH: TPOLIKOBH 103ajMJbHUBAA KOjH
Ce HEIOCPEeIHO MOTY IIPUIIACATH CTHLAY, H3TPaIbH WM H3PaJN CPeICcTaBa KIacH(HKOBAHOT 3 IIPHITHCHBAHE
TPOIIIKOBA T03ajMJbHBarba (CPENCTBO 3a KOje je MOTpeOHO 3Ha4ajHO BpeMe Aa O ce 0crmocoOuio 3a ynorpeldy,
OIHOCHO MPO/ajy) KaluTaIH3yjy Ce Kao Je0 HaOaBHE BPEJHOCTH TOT CPEACTBA, a CBH OCTAIM MYy Ha TEPeT
pacxoza meproaa y Kome Cy HacTalu.

3akynu
(a) Hekpemnune, nocmpojersa u onpema

3akynu rae 3aKynoaaBal] 3aJp)kaBa 3HAYajHUjU €0 PU3MKA U KOPUCTU OJl BIACHHUILNTBA KIACH(UKY]y ce Kao
orepaTHBHU 3aKynu. [Inahamwa U3BpIIEHA 110 OCHOBY ONEPATUBHOT 3aKyla (yMameHa 3a CTUMYJanuje 1o0ujeHe
0]1 3aKyIIOJIaBlia) UCKa3yjy ce Ha TepeT OMiaHca ycrexa Ha MPOIOpPLHOHAIHOj OCHOBH TOKOM IIEPHOJIA Tpajama
3aKyna.

Cpaka 3akynHuHa ce pacrnopehyje Ha obOaBese W (QuHaHCHjcke pacxone Kako OM ce IMOCTHINIa KOHCTaHTHA
MEepUOAMYHA KaMaTHa CTOIa Ha MpeocTaan u3Hoc obasese. Oxroeapajyhe obaBese 3a 3aKylHUHE, yMameHE 3a
(uHaHCHjCKe pacxope, yKJbydyjy ce y ocraine qyropodHe odasese. Kamare kao 1eo (pMHAHCHjCKHX TPOILIKOBA
HCKa3yjy ce y OuiaHcy ycrexa y TOKy Ieprojia Tpajama 3aKyla Tako Ja ce 1001je KOHCTaHTHA

MepUOAMYHA KaMaTHa CTOIA Ha IPEeoCTalll H3HOC 00aBe3e 3a CBaKH IHEPHO.

HexpeTtHuHe, noctpojema U ornpeMa CTeyeHH Ha 0a3u (PMHAHCHjCKOT 3aKyna aMOpTH3Yjy Ce y TOKy IepHona
kpahier ol KOPHCHOT BeKa Tpajamba CPelCTBa WX Meproa 3aKkyna. Kaxa je cpecTBO 1aTo y ONEepaTUBHU 3aKyIl
TO CPEICTBO Ce HCKa3yje y OMIIaHCY cTama 3aBHCHO OJ BPCTE CPEICTBA.

IIpuxon o 3aKyrmHUHE NpU3HAje Ce Ha MIPOMOPIHOHAIHO]j OCHOBH y TOKY IIEpHO/ia Tpajamba 3aKya.
(6) Ilpaso na kopuuihermwe 3embumima

ITpaBo Ha kKopumheme 3eMJBHINTA CTEYECHO Y MOCTYIKY CTAaTyCHE NPOMEHe W/MIM Kao OBOjeHa TPaHCAKLHja
Kpo3 HCIUIaTy Tpelioj cTpaHM TpeTHpa ce Kao HeMaTepHjalHo yharame. HemartepujamHo yrarame HMa
HEOrpaHWYeH KOPHUCHH BeK yHoTpeOe M MOJIeKEe PeBUINpamy y MOTJENy yMambemha BPEIHOCTH Ha TOAUIIHEM
HUBOY.

IIpaBo Ha kopuiihielhe 3eMJBHIITA CTEYCHO KPO3 OJBOjEHY TPaHCAKIMjy HCIUIATOM JIOKAJHUM OpraHuMa
YHAmpe] 3a [eo Mepuof Kopuiihema TpeTupa ce Ka HeMaTepHjalHO yiarame U OTIHCYje y TOKY MmepHoaa Ha
KOjH je 100HjeHOo Ha KopHIIhekhe.
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3.

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

3.14. HakHaaHO yCTaHOBJ/beHe rpeliKe

4.1.

4.2.

4.3.

HcnpaBka HaKHAaJHO YCTAaHOBJEHHX MAaTepHjalHO 3HAYajHUX Ipellaka BpIIM ce MPEKO pe3yiTaTa paHUjHuX
roauHa, y ckinany ca MPC 8 — PauyHOBOJCTBEHE MOJIUTHKE, IPOMEHE PAYYHOBOACTBEHUX IIPOLIEHA U TPELIKE.

MarepujamHo 3HaYajHOM TPEIIKOM CMAaTpa Ce Tpelika, Koja je y MOojeIMHAYHOM H3HOCY WIN y KyMYyJaTHBHOM
H3HOCY ca ocTanuM rperkama Beha ox 5% ykymHuX nmpuxopa.

HakHanHO ycTaHOBIJbEHE IpEILKEe KOje HUCY MaTepujaliHO 3HaYajHe UCIIPABIbajy Ce Ha TEPET pacxoja, OAHOCHO y
KOPHCT IIPUXOJa IEPHOia Y KOjeM Cy HIeHTH()UKOBAHE.

IMPEI'VIEJd 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOLHEHA

IIpesenTanuja puUHAHCHjCKUX M3BEITaja 3axTeBa Of pyKoBoxacTBa JpymrBa kopuinheme HajoosbUX Moryhmx
IIPOLICHA U pa3yMHUX IIPETIIOCTABKH, Koje nMajy edexTa Ha IIpe3eHTOBaHE BPEJHOCTH CpelICTaBa M 00aBe3a Kao u
o0eofiamnBamkbe MOTEHINjaIHUX [TOTPAXKUBaba 1 00aBe3a Ha JaH cacTaBjbarba (PMHAHCHJCKUX M3BEIITaja Kao U
MpUXola M pacxola y TOKY Hu3BemTajHOr mnepuona. OBe NpoLEHe M IPETIOCTaBKE Cy 3acCHOBaHE Ha
nHpOpMalMjaMa PAcIONOKUBUM Ha JIaH cacTaBjbama (uHaHcHjckux u3Bemitaja. CTBapHHM M3HOCH C€ MOTY
Pa3IMKOBATH OJ] IPOLEHCHUX.

V HacTaBKy Cy IpHKa3aHe KJbYYHE IIPETIIOCTABKE Be3aHe 3a OyayNHOCT M OCTaaM WM3BOPH IPOLCHHBAMbA,
HEHM3BECHOCTH Ha JaTyM OMJIaHCa CTama Koje MPeCTaB/bajy 3HauajaH pH3MK 32 MaTepHjaiHe KOPEKIHUje U3HOCcA
no3uiMja Ouianca crama y cienehoj GUHaHCH]CKOj TOANHH.

AMopTH3anMja 4 CTONA aMOpTU3alLHje

ITporieHa KOPHCHOT Tpajara Beka MMOBHHE, ONpeMe M HeMaTepHjaHUX yilarama 3aCHHBA C€ Ha HMCTOPHjCKOM
HCKYCTBY Ha CIIMYHUM CPEACTBHMA, KA0 M Ha NPeABU)EHOM TEXHUYKOM HaIlpeTKy W IIpOMeHaMa y eKOHOMCKUM
N UHOYCTPUjCKUM (akTopuMa. AJIIEKBaTHOCT IIPOLEHE IPEOCTaNor BeKa Tpajarka OCHOBHHUX CpeICTaBa Ce
aHaIN3MUpa jeJTHOM TOAMIIHE Ha OCHOBY TPEHYTHHX Ipeasulama.

HcnpaBka BpeAHOCTH NOTPAKUBAKA

HpymTBo obpauyHaBa o0e3Bpeherbe CyMIBHBHX MOTPAXHBamba O Kymalma W APYTUX AY)KHHKA Ha OCHOBY
MPOICHEHUX TyOHTaKa KOjH HACTajy, aKo JAYKHHIM HUCY y MoryhHocTH na u3Bpiue ruahama. Y mpoueHH
oarosapajyher u3Hoca ryoutka ox obe3spelema 3a CyMmbHBa NOTPaXknBama, JPYIITBO ce Oclama Ha CTapOCT
MOTPaXKMBakba, paHKje UCKYCTBO ca OTIHCOM, OOHHUTET Kylala U MpoMeHe y ycnoBuMma rmnahama. OBo u3a3uBa
IpolLieHe Be3aHe 3a Oyayhie moHamame Kynana u ThMe u3azBane Oyayhe Harare.

Pe3epBHcama 3a Cy/IACKe CIIOPOBe

I'eHepaiiHo, pe3epBUCama Cy y 3Ha4ajHOj MEpH TOAJIOKHA IpolieHaMa. J[pymTBo nporemyje BepoBaTHohy aa ce
HEKEJbCHU CIIy4ajeBH MOTY JOTOMUTH Kao pe3yiTaT MpouuTHX aoral)aja W BpLIM MPOIEHY H3HOCA KOjH je
motpebaH 1a ce u3MUpH obaBe3a. Mako JIpymTBO MOMITYje HAYEIO OMPE3HOCTH MPHUINKOM HPOIICHE, C 003UPOM
Jla IOCTOjH BEJIMKA 71038 HEM3BECHOCTH, Y OApel)eHIM clydajeBUMa CTBAPHU PE3YIITATH MOTY OACTYIIATH O] OBUX
IPOLICHA.
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4.

4.4.

4.5.

HPEIJIEJd 3BHAYAJHUX PAYUYHOBO/JCTBEHHUX ITPOLEHA (HacTaBak)

benedunuje 3anocaennx

Capnamma BpefHOCT 00aBe3a 3a OTIIPEMHHMHE 3a OJJla3aK y NEH3Hjy, jyOunapHe Harpajae W Heuckopuuihene
rogvuimbe onMope yrphyje ce akTyapckoM mpouleHOM. AKTyapcKa IIpOlieHa Iofpa3yMeBa KopHuiheme
MPETHOCTaBKM BE3aHUX 3a JUCKOHTHY CTONy, mpeaBuheHH pacT 3apaja, CTOILy CMPTHOCTH M (IIYKTyauujy
3anocnenux. [Ipu oxpehuBamy onrosapajyhie OUCKOHTHE cTole PYKOBOACTBO JlpymiTBa IojasM o1 KaMaTHe
cTome Koja Ou Owila eKBUBaJIEHTHA cTonu Ha oOBe3Huue [lpymrBa. Croma CMpTHOCTH je 0a3upaHa Ha jaBHO
JOCTYITHUM Tabiaunama Mopranutera. bynyhu pact 3apana 6a3upaH je Ha OYeKMBaHUM CTOIaMa HHQIIaImje.

®ep BpeaHOCT

ITocnoBna nonutrka JpyiTsa je na oberomanu nHGOPMAIHje O TPABUYHO] BPEIHOCTH aKTHBE U ITACUBE 32 KOjy
MOCTOje 3BaHMYHE TpXKUIIHE wWH(pOpPMaIMje W Kaja Cce MpaBHYHA BPEIHOCT 3HAYAJHO pa3JMKyje OJ
KIBHTOBOACTBeHE BpenHocTd. Y PemyOmuum CpOuju He MOCTOjH JOBOJGHO TPIKHIIHOT HCKYCTBA, Kao HH
CTaOMJIHOCTH W JUKBHAHOCTH KOJ KYIIOBHHE H MPOJaje MOTPaKUBamka U OCTalne (pUHAHCH]CKE aKTUBE U ITACHBE,
IIOIITO 3BAaHMYHE TPXKHIIHE MH(OPMAIje HICY Y CBAKOM TPEHYTKY pacronoxuse. CTora mpaBHYHY BPEIHOCT
HUje Moryhe moy3aHo yTBpIHUTH Y OJCYCTBY aKTHBHOT TP)KHIITA.

VYnpasa [{pymrBa BpIIHM IPOLNEHY PU3HKA U y CIIy4ajy KaJa ce OLEHH Jia BPEIHOCT 110 KOjoj c€ MIMOBHHA BOIN Y
IIOCJIOBHMM Kmurama Hehe OWTH peann3oBaHa, BPLIM HCIPaBKY BpeXHOCTH. [0 MHIIBEHY PYKOBOICTBA
JpymTBa, M3HOCH y OBUM (PMHAHCHjCKMM H3BEINTajUMa OJIPa)kaBajy BPEIHOCT KOja je, Y JHaTHM OKOJIHOCTHMA,
HajBepOAOCTOjHU]ja U HAJKOPUCHHM]A 32 MOTpeOe U3BELITABAbA.

IIpema MCOU 13, JpymrBo oamepasa ¢ep BpeAHOCT UMOBHHE U 00aBe3a kopuctehu mpernocraBke koje 6u
YUYECHHIM HA TPXKUIITY KOPUCTHIIHN MPUIIMKOM oIpeliBama [ieHe HMOBHHE WM 00aBe3e, O] IPETIOCTaBKOM Ja
TPXKHUIIHA YYECHHLHU JEeNyjy Y CBOM HajOoJbeM eKOHOMCKOM HHTepecy. dep BpemHOCT je meHa Koja Ou Oumia
Haruahena, onHocHO maheHa 3a mpeHoc o0aBes3e y PeJOBHOj TPAHCAKIMjU Ha IPUMAPHOM HJIM HajIIOBOJbHUjEM
TPXKHUILITY Ha JaTyM OIMepaBamba, N0 TeKyhHM TpKUIIHUM YCIIOBMMA, a HE3aBHCHO Ol TOra Jia JIM je Ta LieHa
JUPEKTHO YOUJbUBA WM MPOLCHEHA YIIOTPeOOM Jpyre TEXHUKE MPOLEHE.

PyxoBonctBo JlpymiTBa BpIiy NpOLEHY PU3HKA U, y CllydajeBUMa Kajia ce OLEHH Ja BPEAHOCT I10 KOjoj ce
MMOBHHA BOJIM y TIOCTIOBHUM KibUTama Helie OMTH peari30BaHa, BPIIX UCTIPABKY BPEIHOCTH. 110 MUILBEHY
pykoBozcTBa JlpymiTBa, H3HOCH Y OBHM (DMHAHCHjCKUM H3BEIITajUMa OJlpaXkaBajy BPeJHOCT KO0ja je, y AaTHM
OKOJIHOCTHMA, HajBEpOIOCTOjHHja M HAJKOPUCHH]A 32 MOTpeOe U3BEIITABAbA.

Pazmuunty HEBOM dep BpenHocTH nedUHNCAHN Cy Ha crnenehn HaunH:

e Uunytu HuBoa 1 — cy KoTHpaHe IieHe (HEKOPUTOBaHE) HAa aKTUBHOM TPXKHIITY 33 MICHTHYHY UMOBUHY H
obaBe3e KOjuMa CHTUTET MMa PHCTYI Ha AaTyM ofMepaBamba. [IpermocraBke nHIyTa HEBOA 1 ce omHOCe Ha
[OCTOjabe MPUMApPHOr TPXKUINTA 32 WMOBHHY WIIH 00aBe3y WIH, Yy OJACYCTBY IIPHMapHOT TPXKHIITA,
HAJIIOBOJBHUjE TPXKUIITE 32 UMOBHHY HJIM 00aBe3y; M Jla JIM CHTUTET MOXE Jla pealln3yje TpaHCaKIHjy 3a
HMMOBHHY WX 00aBe3y MO EHH Ha TPXKUIITY Ha JaTyM OIMepaBama.

e llHnmyTH HUBOA 2 — Cy MHITYTH KOjH HHCY KOTHpaHe LIeHe YKIJbYdeHe Y HUBO | Koje cy youJbHBE 32 HIMOBHHY
i obaBe3y, OWII0 AUPEKTHO WM HHIUPEeKTHO. OBH MHIYTH YKJbYUYjy ciienehe: KoTHpaHe IeHe 3a CIUIHY
HMMOBHUHY WM 00aBe3e Ha aKTMBHOM TPXMUITY, KOTHpaHE IIeHE 33 WICHTUYHY WIH CIUYHY MMOBHHY WJIH
obaBe3e Ha TPXKHUIITUMA KOja HUCY aKTUBHA, MHIYTH KOjU HUCY KOTHpaHE IIEHE, aKO Cy YOUJbHBH 32
MMOBHUHY WK 00aBe3e ¥ WHIIYTH HOTKPEIJbEHH TPXKHULITEM.
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4.

4.5.

HPEIJIEJd 3BHAYAJHUX PAYUYHOBO/JACTBEHHUX ITPOLEHA (HacTaBak)

®@ep BpeaHOCT (HACTABAK)

e Hunyru HHBoa 3 — Cy HEYOWBHMBH WHIYTH 33 MMOBHHY WM 00aBe3e, KOje €HTHTET pa3Bja Kopuctehn
HajOoosbe HMH(pOpMAIMje pPACIIONOKHBE y JAaTHM OKoNHocTHMa. Jlakie, pa3MaTrpajy ce CBe pa3syMHO
pacmonoxkuBe HH(POpPMALHKje O MPETIOCTaBKaMa TPKHIIHHUX yYecHHKa. HeyowsnBHM MHIYyTH cMartpajy ce
NPETIIOCTaBKaMa TPXKUIIHUX YYECHUKA U HCITYEhaBajy [UJb OAMepaBamba Gep BPeAHOCTH.

PyKOBOZ[CTBO I[pymTBa cMaTpa Ja HETO KEbUTOBOACTBEHA BPEAHOCT OJiroBapa d)ep BPEIHOCTHU TUX HEKPETHUHA.

HEKPETHUHE, IOCTPOJEIbA U OIIPEMA

VY cnenehoj Tabenu mpukaszaH je mperiiell MPOMeHa Ha KOHTUMa HEKPETHHHA, TOCTPOjeiba U OlpeMe:

3eMJbHIITE, HNuBecTHI[HO Apanc
rpal).o0jexTn Onpema He " Ykynno
M CTAHOBH HeKpPeTHHHE

Hab6aBna BpeanocT
Crame Ha gan 31.12.2018. r 1.717.567 1.808.805 1.008.456 1.089 4.535.917
Iosehama/Cmamermba - 2.365 (5.134) - (2.769)
AKTHBHpamba - 4.148 - - 4.148
Oryhema/Pacxon - (33.740) (77.551) - (111.291)
Crame Ha 1an 31.12.2019.r 1.717.567 1.781.578 925.771 1.089 4.426.005
AKYMy/IHpaHa HCIPAaBKA
BDPEIHOCTH
Crame Ha gaun 31.12. 2018. r 397.450 1.650.692 - 1.089 2.049.231
CmMmamema - - - - -
AKTHBHpamba - - - - -
Amoptusaruja 26.106 59.576 - - 85.682
Oryhema/Pacxon - (33.718) - - (33.718)
Crame Ha n1an 31.12.2019.r 423.556 1.676.550 - 1.089 2.101.195
Cajamma BpeHOCT HA JaH:
31. nenemopa 2018. ropune 1.320.117 158.113 1.008.456 - 2.486.686
31. nenemopa 2019. rogune 1.294.011 105.028 925.771 - 2.324.810

Ha rpaheBunckuM oOjekTmMa u ompeMu J[pyliTBa YKIMKEHE CY XHMIIOTEKE y KOPUCT OaHaka W JIPYrHX
TOBEepUIIalla Kao rapaniidje Kojuma ce ypehyje ypeana ormiara kpeaura. Caganima BPEIHOCT HEKPETHHUHA IO
xurnotekoM Ha jaaH 31. menembap 2019. ronqune u3Hocu 1.769.869 xwmpana aunapa (2018. romune: 1.793.839
XUJba/a IUHAPA).

Awmoptuzanuja 3a nepuox 01.01. no 31.12.2019. rogune usHocu 85.682 xmipana aunapa (3a 2018: 88.584
XWJba/la IMHapa) U yKJby4YeHa je y TPOLIKOBE IOCIOBAbA.
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6.

MHBECTULMOHE HEKPETHHUHE

Ha nan 31.12.2019. roquHe je u3BpIIeHa MPOLIEHA HHBECTUIIMOHUX HEKPETHUHA U Y CKJIQJy Ca TUM IPOMEHE Ha
pauyHy cy Oujie Kao IITO CIEIH.

2019. 2018.
Crame Ha MOYETKY roiuHe 1.008.456 1.022.733
IToBehame - -
CMameme 5.134 14.277
Oryhema 77.551 -
Crame Ha Kpajy roauHe 925.771 1.008.456

YV 2019. rogunu je nmponat aeo 3rpane y Yiuiu Tpr [Momutuka Op. 3 xymity Moon odoo. Ilpoctop ce uznaje
crnenehum kymnuuma: Moon- Tpr Ionutuka 6p.3, Ontumuct - byn.necriora Credana 6p.24 1 MinaguHCKa KBbUTa-
[etumcka 6p.1

AYTI'OPOYHU ®PUHAHCHUJCKU INIACMAHUA

V caenehoj Tabenu je mpukazaH mperien IyropouyHuX (pUHAHCHjCKHX IUTACMaHa U UCIIPaBKe BPEAHOCTH UCTUX:

31.12.2019 31.12.2018

Vuemha y kanurtary 3aBUCHUX IPaBHUX JIMLA 2.909.450 2.909.450
VYuemha y kanurtary oCTajiX IOBE3aHUX MPaBHUX JIMIA 14.533 13.445
Octanu 1yropovHu (pUHAHCH]CKH TIIaCMaHH 12.199 13.661
Munyc: UcnipaBka BpeAHOCTH (10 cTaBKaMa)

WcnpaBka BpelH.OCHUB.yJIOTa Y HOCI.KPYTY (12.140) (12.140)
HWcnpaka Bpegnoctu Matepuj.yaora y ITHM (777.585) (777.585)
HWcnpaska BpenHocty HeMaTep.yiora y [ITHM (1.268.690) (1.268.690)
Ucnpaska Bpens.ocauB.ynora y PTB Iomutuka (92.442) (92.442)
Ucnpaska BpeaH.y CTaHKOM KOpHIOpaLUju (557) (557)
Ucnpaska Bpeas.ynora —®ounn PubHukap (296) (296)
HWcnpas.Bpens.miacMana mrea.Kpea.3aapyra (349) (349)
HUcnpas.cranoBa-Muznapuh Mupocnas (332) (332)
Ucnpas.cranoBa-Hukomuh Hukona-Ckornsbe (533) (533)
YxynHo 783.258 783.632

VYuemha Yy KanuTainy 3aBUCHUX NPABHUX JHUIA OJHOCE CC Ha YICIIC Y CHeﬂehHM ApyumTBUMa:

Hasus JIpymrBa 31.12.2019. Yueuhe %
ITonuTHKa HOBUHE U Mara3uHu 770.733 50%
PTB Iloautuka - 100%

Vyemnrha Y KanuTaJ1y OCTAJUX NMOBE3AHUX NMPABHUX JHUIIA OJHOCC CC HA!

Hasus /Ipymirea 31.12.2019. Yuemhe%
HynaB Ocurypame 1.748

Vyemhe y kanutany J[yHaB ocurypama ce 0OJHOCH Ha akIfje oBe KOMIIaHHUje Koje ¢y Y BIacHUINTBY [lonuTHke
aq. uto: 527 akumja * 3.316,00 nun. (Bpenuoct Ha 31.12.2019.) = 1.747.532,00 aus.

3a mpuBpeqHa IpyIITBa HAX KOjUMA je W3BPIIEH CTEYajHM IMOCTYNAaK H3BPIICHA je HCIpaBKa yiora M TO:
[Mocnosuu kpyr beorpan, ®onnx PubHukap u IlltenHo kpeauTHa 3aapyra nNpuBpeIHUKa 3eMYH.
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8. 3AJIUXE

Cnez[eha Tabena npm(asyje CTalkC 3a/IMXa MaTeijana 1 TOTOBUX NPOM3BOJa TTonutuke a.J.:

31.12.2019 31.12.2018

3anuxe marepujana 87.270 107.534
I'oToBu mpousBonu 24.337 25.463
Jlatu aBaHCH 3a 3aJUXe U yClIyre 177.726 177.230
Mumnyc: ucipaBka BpeIHOCTH

HcnpaBka Bpea. 3anuxa Matepujaia (4.001) (3.847)
HcnpaBka Bpen. TOTOBUX MPOM3BOA (22.195) (22.195)
Hcnpagka Bpen. maTux aBaHca 3a 3aJMXe U yCIyre (173.914) (173.914)
YKyNHO 3a/1M1Xe — HETO 89.223 110.271

3anmuxe rOTOBUX IpoOM3BOAa M3Hoce 2.142 xwmibaja AMHapa M OJHOCE ce Ha 3anmuxe cienehux npousBopa:
yaconuc Manu 3a6aBHUK U CBeT KoMITjyTepa.

ITonuc 3anmxa ca crameM Ha aaH 31. geuembap 2019. roarHe M3BpILIEH je OJf CTpaHE HMEHOBAHE KOMHCHUjE Y
cacraBy:

- Kowmmucmja 3a mommc 3anmuxa manmpa y morony u Maranumey y llrtammapmju: JKesmko Jlocrammh —
npeaceanuk, Anekcannap Yenauh — unan, Mcunopa Panhenosuh Bunenosuh — unan, Kouo Tomamocku —
3aMCHHK YIaHa.

- Kowmwucuja 3a momumc penpomarepujana y moroHy u MarauumHy y Illtammapuju: 3opan KocanoBuh -
npencenHuk, Anexkcanaap Ilonpeunna- unan, Ilerap Bacunos - unan

Enabopar o nonucy ycBojer je mana 27.01.2020. roguHe M cBe KOpEeKIMje CTama 3a Hecjarama yTBpheHa 1o
MOIKCY U3BPIIEHE Cy HAa HAYMH Ja UCKA3aHO KEBUIOBOJCTBEHO CTalkE 3ajMXa OAr0Bapa CTBAPHOM CTamby.

9. IOTPAXKUBAIbA

V¥ cnenehoj Tabenu je nat npersen NOTpaXkUBama:

31.12.2019 31.12.2018
[TorpaxuBama o Kynana 106.089 124.323
[oTpakuBama U3 crieluHUUHHUX TT0CTIOBa 820 620
Ocraia moTpakxuBarma 399 7.503
KpaTtkopounn (pUHAHCHJCKH TIIIACMaHH - -
I111B u ABP 16.394 15.670
YKYIIHO OTPAKUBAKHA — HETO 123.702 148.116

250143
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9. IIOTPAKUBAIbA (HacTaBak)
[orpaxuBama of Kynana:
31.12.2019 31.12.2018
Kynuu 3aBucHa npaBHa 1una 42 42
Kynuu ocrana nosesana npaBHa IuLa - 5.072
Kynnu y 3emmsu 155.305 171.610
Kynuu y nunocTpancTBy 8.802 7.720
Mumnyc: ucipaBka BpeIHOCTH
Wcnpaska Bpen. Kymara - 3aBACHa IpaBHA JIAIIA (42) (42)
HUcnpaska Bpen. Kymana y 3eMJb1 (57.790) (59.851)
WcnpaBka Bpen. Kymnana y HHOCTPAHCTBY (228) (228)
YKynHo NoTpa:kuBama 0 Kynamna 106.089 124.323
JIpyIuTBO NMa ycarjaneHo CTamke ca CBUM 3HAYajHUM KyNIHMa.
10. TOTOBUHCKHU EKBUBAJIEHTU U TOTOBHUHA
31.12.2019 31.12.2018
Texyhu (mocoBHM) pauyHU 10.933 32.025
W3nBojeHa HOBYaHA CPEICTBA U aKPEAUTUBH 56.620 5
JeBu3nu pauyH 693 355
YKynHO roTOBUHCKY €KBHBAJIEHTH U TOTOBHHA 68.246 32.385
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11.

BAHBUJIAHCHA AKTUBA U ITACHUBA

Crneneha taGena npencrasiba cennprKanyjy BaHOMIAHCHE aKTHBE U MTACHBE:

3anora [[BIIO - mammnaa KOLBUS Ub. 16329
3anora [IBIIO - mam.16140-16142,17472

3asora [IBIIO - mam.11b.16143,16144,17914
3anora [IBIIO - mam. BRAVO PLUS (16022,17828)
3amnora [IBIIO - mam. KOLBUS Ub 15957

3anora mamuae KOMORI I1I-LR 438 D

YKynHo 3ajiore

Xwunoreka 3rpazae Lletumcka 1
Xunoteka 3rpane byn.Jlecnora Credana 24

Xwunoreka 3rpage y Kpmaun — JAKOB FUNKE (WAZZ)

Xurmnoreka Kom.6. - Obpana iununmapa
Xwunoreka Cpr.0. - Perymr u MmoHTaxa
Xwunoreka Kom.6.-Porarumja ca 38e310M
Xunoreka EIIC - IpymTB.npocT., 3rpaga 2

YKynHo xunorexke

Menune Kom.0. - 272.610,45 E

Mennie Kom.6. -5.308.942,87 E

Mennie Kom.6. -67.839,62 E

Menune Kom.6. .-93.700,50 E

Mennie Kom.6. .-75.617,45 E

Mennie Kom.6. -115.719,80 E

Meunune Cprr..6. - 70 MUILAMH.

Menune Cpr..0. - 123.000 E

Menune ®onn 3a pa3soj 30 m.aun.napruja 02-619
Menwune ®onn 3a pa3oj 30 m.aun.naptuja 100443
Menune ®onn 3a pa3soj 20 m.qun.naptuja 100950
Menune ®onn 3a pa3soj 20 m.qun.naptuja 100614
Menure ®onn 3a pa3soj 20 m.aun.naptuja 100249
Menune ®onn 3a pa3soj 4 m.aus.nmaptuja 02-2081
Menune ®onn 3a pa3soj 2,9 m.aun.maptuja 02-1956
Menure ®onn 3a pa3Boj 2 m.aus.maptuja 02-3840

chym{o u3jgaTre MCHUIIC

Poba mprMibeHa y KOMHCHOHY TIPOAajy

YkynHo poda npumM/beHa y KOMHCHOHY NPoaajy

YKYIIHO

31.12.2019 31.12.2018
- 39.241
- 37.279
- 20.617
- 20.851
- 33.000
358.614 358.614
358.614 509.602
347.805 347.805
482.734 482.734
514.199 514.199
200.649 200.649
77.940 77.940
137.742 137.742
71.671 71.671
1.832.741 1.832.741
30.424 30.424
592.501 592.501
7.571 7.571
10.457 10.457
8.439 8.439
12.915 12.915
70.000 70.000
13.649 13.649
30.000 .
30.000 -
20.000 -
20.000 -
20.000 .
4.000 -
2.951 .
2.000 .
874.908 745.957
4217 4217
4.217 4.217
3.070.480 3.092.517
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12.

13.

KAIIMTAJI U PESEPBE

VYkynan kanutan Ipymtea Ha nad 3 1. nerem6ap 2019. ronnne uma ciezehy CTpykTypy:

31.12.2019 31.12.2018
OCHOBHHU KanuTal 1.406.612 1.406.612
Pesepse - -
PeBanopusanuone pesepse 55.192 55.192
AKTyapcku noounun/ryonnn 7.132 8.802
Hepeanu3oBanu 00UIH 110 OCHOBY XapTHja O]l BPEIHOCTH 1.110 21
Hepean3oBaHu ryOUIy 110 OCHOBY XapTHja O BPEIHOCTH - -
Hepacniopehenu nodurak - -
I'yourax (3.277.392) (2.756.658)
VYKynHO KanuTai (1.807.346) (1.286.031)
OcHoBHH KanuTal JIpyniTBa 4nHe yJeau OCHUBava:
% on
P.op. Axuuonap Bpoj akumja YKyIHe
eMucHje
1 PenyOnuuku GoH[ 32 NEH3HMjCKO U MHBAIIMJICKO 4.142.571 29.45070
ocurypame
2. Penybnuka CpGuja 2.610.152 18,55630
3. Axuuonapcku ¢poua ax beorpan 1.415.312 10,06185
4. PenyOnuuku oHp 3a 31paBCTBEHO OCUTypame 1.407.070 10,00326
5. I'panx Beorpan 1.071.237 7,61572
6. Enexrponpuspena Cpouje JIT 840.361 5,97436
7. MO ®oun PC 285.592 2,03035
8. Haupmonanna ciyx0a 3a 3arnonbaBame 247.101 1,75671
9. Komeprujanna 6anka ax 172.628 1,22726
10. Awuxk 0anka an Beorpan 120.607 0,85743
11. Ocranmu 1.753.490 12,46605
YkynHo 14.066.121 100,00000
JAYTI'OPOUYHA PE3SEPBUCAIbBA
Jlyropouna pesepBHcama ce oqHoce Ha cieniehe kateropuje:
31.12.2019 31.12.2018
PesepBucama 3a TPOIIKOBE CYACKHX CIIOPOBa 34.371 35.121
PesepBucama 3a HakHaJe U Ipyre GeHeUIHje 3amOCICHUX 17.362 15.692
Ocrana nyropodHa pe3epBucama 7.314 7.314
YKyNnHO 1yropo4yHa pe3epBucama 59.047 58.127

VYV OoKkBHpY IyrOpOYHHMX pe3epBHCama HajBehMM JIEoM Hayase

TOKY.

ce pe3epBUCama 3a CYACKE CIIOPOBE KOjH Cy Y
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14. AYI'OPOYHMU KPEIUTHU

Jlyropo4H# KpEJUTH CE OHOCE Ha:

31.12.2019 31.12.2018

Qunacujcku Kpeoum 00:

- OaHaka y 3eMJbH 834.803 797.727
- mnpenyseha y mHOCTpaHCTBY 202.106 203.140
YKyNHO Iyropo4HH KpeauTH 1.036.909 1.000.867
Jleo TyropoYHUX KpeauTa KOju J0CIeBa 10 jeHe roquHe: 800.516 665.192
- Kpenut Komeprujanne 6anke 521.260 435.377
- Kpenut ®onz 3a pa3eoj 77.150 26.675
- Funke Medien Beteiligungs u3 Ecena, Hemauka 202.106 203.140
Jlyropounu aeo 1yropo4Hux KpeaurTa 236.393 335.675

Crenudukanyja IyropodHUX Kperura ca OpojeM yroBopa, pOKOBUMa OTIIIATe M KaMaTHUM CTOIIaMa!

Kamarna Pox EYP

Bpoj yroBopa croma oTILIATE 1000/ 31.12.2019 31.12.2018
JlyropoyHu KpeauT y
3eMJbH
KomepuujanHa Ganka 410-0204675.8 3,4%+r.ey0 28.1.2023 5.362 630.517 633.743
KomepuujanHa Ganka 410-0600403.0 3,4%-+r.ey0 28.1.2023 69 8.057 8.098
Komeprmjanna 6aHka 410-0110962.4 3,4%+r.ey0 28.1.2023 76 8.981 9.027
KomeprmjanHa 6aHka 410-0204676.6 3,4%+r.ey0 28.1.2023 275 32.376 32.542
KomepuujanHa Garka 410-0600141.4 3,4%-+r.ey0 28.1.2023 95 11.128 11.185
KomeprmjanHa 6aHka 410-0109715.4 3,4%-+r.ey0 28.1.2023 117 13.743 13.814
®DoH1 3a pa3Boj 02-2081 1% . 22.5.2017 34 4.040 4.040
®DoH1 3a pa3Boj 02-1956 1% . 17.5.2018 25 2.980 2.980
®DoH1 32 pas3Boj 02-3840 1% . 21.7.2018 17 2.020 2.020
®donp 3a pa3Boj 02-619 1% r. 10.4.2021 258 30.301 30.226
DoHJ 32 pa3Boj 100443 1% . 2.12.2020 258 30.301 30.049
DoHJ 33 pa3Boj 100614 1% . 28.12.2020 172 20.200 20.002
®Domux 3a pa3soj 100950 1% . 31.03.2022 171 20.107 -
DoHJ 32 pa3Boj 101249 1% . 30.09.2022 171 20.050 -
YKyIHO KIyTrOpOYHH KPEIUTH Yy 3eMIbH 6.758 834.801 797.727
Mumnyc: neo koju 1ocneBa 10 jefiHe roguHe
KomepuujanHa Garka 410-0204675.8 3,4%-+r.ey0 28.1.2023 3.966 466.320 389.488
Komeprmjanna 6aHka 410-0600403.0 3,4%+r.ey0 28.1.2023 51 5.959 4.977
Komeprwmjanna 6aHka 410-0110962.4 3,4%+r.ey0 28.1.2023 56 6.642 5.548
KomepuujanHa Ganka 410-0204676.6 3,4%-+r.ey0 28.1.2023 204 23.945 20.000
KomepuujanHa Garka 410-0600141.4 3,4%+r.ey0 28.1.2023 70 8.230 6.874
KomepuujanHa Ganka 410-0109715.4 3,4%-+r.ey0 28.1.2023 86 10.164 8.490
DoHJ 33 pa3Boj 02-2081 1% . 22.5.2017 34 4.040 4.040
DoH/J 33 pa3Boj 02-1956 1% r. 17.5.2018 25 2.980 2.980
®DoH1 3a pa3Boj 02-3840 1% . 21.7.2018 17 2.020 2.020
DoHJ 33 pa3Boj 02-619 1% . 10.4.2021 225 26.491 11.302
DoHJ 33 pa3Boj 100443 1% . 2.12.2020 161 18.894 3.781
®donp 3a pa3Boj 100614 1% r. 28.12.2020 107 12.627 2.552
®domux 3a pa3soj 100950 1% . 31.03.2022 64 7.571
®domux 3a pa3soj 101249 1% . 30.09.2022 21 2.526
'YKyINHO 1€0 KOjH 0cneBa 10 jeJiHe roauHe 5.003 598.409 462.052
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15.

16.

14. JYI'OPOYHU KPE/IUTHU (HacTaBak)

JIyropoyHu KpeiuTH Y HHOCTPAHCTBY

Funke Medien, Hemauka 612799 2%+6M. eyo 31.12.2009 1.719 202.106 203.140
YKyNHO AyropoYHH KPEJAUTH Y HHOCTPAHCTBY 1.719 202.106 203.140
Mumnyc: neo koju 1ocneBa 10 jefiHe roguHe

Funke Medien, Hemauka 612799 2%+6M. ey6 31.12.2009 1.719 202.106 203.140
'YKyINHO 1€0 KOju 0cneBa 10 jeJiHe roauHe 1.719 202.106 203.140
Jlyropo4Hu 1e0 Ayropo4HUX KpeaurTa 1.755 236.392 335.675

Kao mHCcTpymMeHT obe30ehema ypenHor Bpahama kpeauta omoOpeHuX on cTpane KomepuwjanHe OaHke a.n.
yIUcaHa je XHIOTeKa Ha HemokpeTHocTH JlpymrBa Ha 3rpamu Bymesap [lecmorta 24 m Ha 3rpazu OGpana
ummHnapa y Kpmwauu [TanueBauku nyT 47a, kao u 3anora Ha mammmad Komopu 381 ca mparehom onpemom. Kao
HHCTPYMEHT o00e30ehema ypemHor Bpahama kpeauta omoOpeHux on crpaHe Donma 3a pas3Boj uzmato je 80

KoMajaa OJIAaHKO COICTBEHHUX MCHHULIA.

OCTAJIE AYT'OPOYHE OBABE3E

VY 2017. ronunu cy usmupene obasese 3a Piraeus leasing u VB leasing, nok cy obasese 3a BA CA leasing y

2016. roquHM peKnacu(pUKOBaHE Ha JYTOPOYHA pe3epBUCAbA.

V¥ 2019. u 2018. roguuu HUje OMIIO0 HOBHX 3ayXEHa 110 OCHOBY JIM3HHTIA.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Kpartkopoune ¢puHaHcHjcke 00aBe3e ce omHoce Ha cienehe kareropuje:

31.12.2019 31.12.2018
KpaTtkopounu kpenutu y 3eMpu 294.163 294.237
JIeo TyropouHHUX KpeanTa KOju A0CIeBa JI0 jeIHEe TOANHE 800.516 665.192
Jleo octanux qyropoyHux obaBe3a Koju AOCIIeBa
IO jesiHe ToArHE (JIN3UHT) - R
YkynHo kpaTkopoune ¢puHaHCHjcKe 00aBe3e 1.094.679 959.429
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Ipernen KpaTKOPOUHUX KpeANTa MpUKa3aH je y ciuenehoj Tabemu:

Bpoj Kamatna Pox EYP

yronopa eroma spahama 1000/ 31.12.2019
Cpricka 6aHka a.f. 15071534 1,8% m. 19.07.2013 588 69.108
Cpricka 6aHka a.J. 15296186 1,1% m. 05.03.2014 123 14.464
MunncTapcrso 1801 0% 30.12.2015 85 10.000
¢bunaHcHja
MHHHCTaPCTBO 1799 0% 30.12.2015 383 45.000
¢unHaHcHja
MunncTapcrso 1798 0% 30.12.2015 850 100.000
¢bunHaHcHja
MHHHCTaPCTBO 1797 0% 30.12.2015 425 50.000
¢uHaHcHja
banka nomrancka 621207003 12.25%r. 24.10.2016 48 5.591
LITETHOHHUIIA
YKynHO KpaTKOPOYHHU KPeAUuTH 2.502 294.163

Panu oGe3b6ehema ypeanor Bpahama KpaTKOpOYHOT KpeauTa ogodpeHor of ctpane Cpricke 6aHKe a.j. ynucaHa
je XUIoTeka MpBOT pela Ha HEeloKpeTHocTHMa J[pymTBa — 3rpama perymia u MoHTaxe [landeBauku myt 47a.
Panu oGe3behema ypennor Bpahama Kpeaura ogo0peHux oj ctpane MUHUCTapcTBa (PMHAHCHjA JOCTABJBEHO je
opnamheme 0 TUPEKTHOM 3ayKemwy ca pauyHa eBuneHTupanom kox HBC. Panu o6e36ehema ypenHor Bpahama
KpaTKOpOYHOTr KpenuTa onodpeHor ox crpaHe banka I[lomtancka mreAnoHUIa JOCTaBIbEHO je 6 (1ect) O1aHKo
COJIO MEHHIIA.

Jleo 1yropouHHX KpenuTa KOju J0CIIeBajy JI0 jelHe roinHe puKasaH je y ciuenehoj Tabenu:

KamaTna Pox EYP

Bpoj yrosopa crona oTILIATE 1000/ 31.12.2019
Komepuujanna 6anka  410-0204675.8 3,4%+r.ey0 28.01.2023 3.966 466.320
Komepuujanna 6anka  410-0600403.0 3,4%+1.ey0 28.01.2023 51 5.959
Komepuujanna 6anka  410-0110962.4 3,4%+r.ey0 28.01.2023 56 6.642
Komepuujanna 6anka  410-0204676.6 3,4%-+r.ey0 28.01.2023 204 23.945
Komepuujanna 6anka  410-0600141.4 3,4%+r.ey0 28.01.2023 70 8.230
Komepuujanua 6anka  410-0109715.4 3,4%+1.ey0 28.01.2023 86 10.165
®doux 3a pa3Boj 02-2081 1% . 22.05.2017 34 4.040
®doHnj 3a pa3Boj 02-1956 1% 1. 17.05.2018 25 2.980
®doHux 3a pa3Boj 02-3840 1% r. 21.07.2018 17 2.020
®doHux 3a pa3Boj 02-619 1% . 10.04.2020 225 26.491
®doux 3a pa3Boj 100443 1% . 02.12.2020 161 18.894
®doux 3a pa3Boj 100614 1% . 28.12.2020 107 12.627
donp 3a pasBoj 100950 1% . 31.03.2022 64 7571
®doux 3a pa3Boj 101249 1% . 30.09.2022 21 2526
YKYIHO /1€0 AYrOPpOYHHX KpeauTa 5.003 598.410

KOjH J0CIIeBa 10 jelHe roJuHe
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17.

18.

19.

OBABE3E U3 TIOCJIOBABA

Crneneha tabGena npukasyje obaBe3e U3 MOCIOBamkba:

IIprMIbCHH aBaHCH, JCTIO3UTH U KayIHje
Jlo6aBibauu y 3eMJbH

JlobaBibauu y HHOCTPAHCTBY

JloGaBspauu — MaTHYHA W 3aBICHA IPABHA JIMLA

YxkynHo

OCTAJIE KPATKOPOYHE OBABE3E

Ocraine kpaTKopouHe obaBe3e cactoje ce u3 ciuenehux kareropuja:

Ooage3se 110 0CHOBY HeHCIUTaheHUX 3apajia ¥ HakHaja, OpyTo
Ocrane obasese (Obasese no ocHosy kamama u op.)
O06aBe3e npemMa 3arociaeHnMa

Ooage3e nmpeMa GU3MIKUAM JIUIHMa 10 YTOBOPUMA-HETO
O06aBe3e 110 CyICKUM CIIOpOBUMA

O06aBe3e npeMa paJHULIUMa 32 CIYXOCHH ITyT

Ocrane 06aBe3e U3 crenupUIHUX MOCIOBa

YxkynHo

31.12.2019 31.12.2018
2.136 2.441
1.594.699 1.543.182
148.256 147.250

83 48

1.745.174 1.692.921
31.12.2019 31.12.2018
105.565 101.432
1.266.411 1.084.350
8.851 8.541

69.065 64.797
254.418 225.131

275 275

- 21

1.704.585 1.484.547

OBABE3E I10 OCHOBY ITIOPE3A HA TOAATY BPEJJHOCT U OCTAJIUX
JABHUX IIPUXOJA U ITACUBHA BPEMEHCKA PASI'PAHUYEIHA

VY cnenehoj Tabenu cy mpukasaHe o0aBe3e 3a Iopese, NONPUHOCE WM Apyre NaXOMHE M IacHBHA BpPEMEHCKa

pasrpaHuuemna:

- O6GaBe3e 3a mopese u Apyre JaxOuHe
- Ocrane o6aBe3e 3a opese U JAOIpUHECE
- O6GaBe3e 3a mopes U3 A0O0UTKA

yKyHIIO OCTaJIM MOpPE3u U JOIIPUHOCH

ITacuBHa BPEMEHCKA pasrpaHnviemba

31.12.2019 31.12.2018
233.399 191.277
44.232 46.806
277.631 238.083
15.081 12.163




, JIOIINUTVKA A.1l.” BEOTPAIT

Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2019. romyae
(Céu usnocu cy uspaxenu y xusadama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

20. OJJOXKEHA ITOPECKA CPEJACTBA U OBABE3E

OmoxeHa Opnoxene
ropecka IOpeCcKe Hero

CpencTBa obaBe3e
Crame 31. nenem6Opa 2017. rogune 4.928 127.981 123.053
IIpomena y Toky 2018. rogune - (2.760) (2.760)
Crame 31. nenem6Opa 2018. rogune 4.928 125.221 120.293
[Ipomena y Toxy 2019. roqune - (2.181) (2.181)
Crame 31. nenemopa 2019. roqune 4.928 123.040 118.112

OnnoxeHa nopecka cpenctea [pymrsa, Ha naun 31. geuembap 2019. rogune uzHoce 118.112 xmpane nuHapa u
OIIHOCE Ce Ha HEMCKOPHIITieHH MTOPECKH KPEIUT, ONOOPEH O] CTpaHe MOPECKUX OpraHa 10 OCHOBY WHBECTHIIHja
y HEKpEeTHHHE, IOCTPojeka U ompeMy, 3a Koje PykoBoxctBo [lpymrTBa mponemyje 1a MOXe Ja HCKOPHCTH 32
CMambebe opecke o0aBe3e y HapenHux 5, oqHocHo 10 roguHa.

OuiokeHe Topecke 0baBe3e ce OHOCE Ha pa3iMKy H3Mel)y Iopecke M padyHOBOACTBCHE aMOPTH3AIIHje.

Texyhu nmopecku pacxon nepuoja npukasat je y ciezaehoj radenu:

31.12.2018 31.12.2018
BpyTo pe3yiaraT mocjioBHe roiuHe-ryOuTaK 522.915 525.674
Ycknahusame pacxona 92.920 131.547
PauyHoBOACTBEHA amopTH3aLUja 85.682 88.584
Iopecka amopTu3aiyja 74.412 80.605
I'yéurak 418.725 386.148

33 0143
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21.

22.

23.

HOCJIOBHH ITPUXOAU

[TocnoBHU PUXOAH CE CACTOj€ O

Ipuxon ox mponaje pode
Iprxoau o mpojaje Mponu3BOAa U yCIyra
Ocranu MOCIOBHU MPUXOIH

YxkynHo

OCTAJIA ITIOCJIOBHMU ITPUXOJU

Ocranu nocIOBHH MPUXOIH CE CACTOje Ol

[puxomu ox 3aKyrmHUHA
Jlpyru nocIoBHU IPUXOIH

YkynHo

MHNOCJOBHH PACXOIHN

ITocnoBHM PacXOAU Ce CacToje OA:

Ha6aBHa BpenHocT npoaare pooe

TpouikoBu mMaTepujaia

TpomkoBu 3apaja, HaKHaAa 3apajia ¥ OCTaId JUYHU PacXonu
TpoukoBu aMopTH3aIje U pe3epBUCaba

OcTany NOoCIOBHU pacxoau

[puxon ox akTHBHpama y4nHaka U pode

[ToBehame BpeqHOCTH 3aIMXa yYHHAKA

CMameme BpeJHOCTH 3ajMXa yYHHaKa

YxkynHo

31.12.2019 31.12.2018
13.315 13.988
668.927 714.597
15.397 18.786
697.639 747.371
31.12.2019 31.12.2018
13.823 16.794

1.574 1.992

15.397 18.786
31.12.2019 31.12.2018
12.415 13.126
494.135 494.881
300.959 306.535
85.836 90.434
115.648 106.115
(152) -

- (850)

1.126 -
1.009.967 1.010.241
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24. OCTAJIM IOCJIOBHHU PACXOIHN

Ocrany HOCIOBHH PACXOAU CE CACTOje O

31.12.2019 31.12.2018
Tpancnoptre yciyre 21.649 24.045
VYcayre ogpkaBama 13.057 5.767
3aKynmHUHE 354 355
TpouikoBu cajMoBa 855 806
Pexnama u mpomaranna 8.513 7.662
Ocrane yciyre 14.477 13.270
Henpownssonne ycmyre 16.627 16.621
Pemnpesenranuja 8.915 8.322
[pemuje ocurypama 322 694
TpomkoBy mIaTHOT TpoMeTa 1.248 1.060
TpomkoBu nopesa 23.623 24.848
Ocranu HeMaTepujaiHi TPOLIKOBU 6.008 2.665
YKynHo 115.648 106.115
OUHAHCUJCKHA ITPUXOAN
DHHAHCH]CKH TPUXOIHU CE€ CACTOje O
31.12.2019 31.12.2018
[Tpuxonu kamata 216 4
[TosuTHBHE KypCcHE pa3inKe 2.475 1.532
[Ipuxonu no ocHOBY edekara BallyTHE Kiay3ylie 6.970 5.499
Octanu pUHAHCHU]CKH TPUXOIU 86 66
Ykynno 9.747 7.101
OUHAHCHUJCKHA PACXOIHN
DHHAHCHJCKH PACXO/IU CE CaCTOje OJI:
31.12.2019 31.12.2018
Pacxonn kamara 231.486 239.382
HeraruBne xypcHe pazimke 110 420
Pacxonu o ocHOBY edekara BaJyTHE Kiiay3yle 218 2.699
Ykynno 231.814 242.501
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27. OCTAJIM IPUXOIN

Ocranu npuxoau ce cactoje ox:

31.12.2019 31.12.2018
[puxonu on mpojaje HeKpEeTHUHA 11.083 -
ITpuxomau o ocHOBY eekaTa yroBOPEHE 3alITUTE O] PH3HKA 1.853 160
[puxonu on cMamema 00aBe3a - -
Ipuxoxu on yKuaama TyropovHHX pe3epBHCaba 517 -
Ocranu HeTIOMEHYTU PUXOAN 2.333 142
Tpuxoou 00 ycknahusara epednocmu.:
- HeMaTepHjaHUX yjarama - -
- HeKpETHHHA, TI0CTPOjerba U OllpeMe - -
- MOTPaKMBamka U KPATKOPOUHUX (PUHAHCHJCKHX IIJIACMaHa 2.098 -
Ocrano 949 201
YkynHo 18.833 503
28. OCTAJIA PACXOIHU
Ocranu pacxXomy ce cacToje ox:
31.12.2019 31.12.2018
MamkxoBU 44 20
HcnpaBka BpeTHOCTH MOTPaKHBaba 4.635 5.300
Pacxonu 1o ocHOBY edekaTa yroBopeHe 3aIlTHTE O PU3UKA - 65
I'younum o npopaje yuemrha y Kanurany - 3.374
OcTany HETIOMEHYTH PacXoIH 752 1.477
Ymarwere speonocmu:
- HEKPETHHHA, TOCTPOjerha U OlpeMe 5.135 14.277
- IyropoyHuX (pUHAHCH)CKHX IJIACMaHa M XapTHja oOf ) )
BPEIHOCTH PACHOJIOKUBHX 3a IIPOJIAjy
- 3a/IUXa - 430
- IOTPaXMBamba U KPaTKOPOUHUX (PUHAHCHjCKHX IIJIaCMaHa 694 -
Ocrano 9 -
Ykynno 11.269 24.943
29. TPOLIKOBU 3APAJIA, HAKHA/JIA 3APAZIA U OCTAJIN JIMYHU PACXO/IHU
31.12.2019 31.12.2018
TpouikoBu 3apana u HakHaja 3apajaa (6pyTo) 209.191 211.356
Egg};j)l;(;}::l E?opef;a 1 IONPHHOCA HA 3apajie ¥ HaKHaJe Ha TepeT 36.198 38.563
TpomkoBy HaKHAIA IO YTOBOPY O ATy 10.326 9.741
TpomkoBu HaKHaA MO AyTOPCKUM YTOBOPUMA 20.053 19.980
TpomkoBM HaKHA/Ia WIAHOBUMA YIIPABHOT U HAJ30pHOT 0100pa 12.230 11.050
Ocrany TUYHN PacXoiy U HaKHaJe 12.961 15.845
Ykynno 300.959 306.535




, JIOIINUTVKA A.1l.” BEOTPAIT

Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2019. romyae
(Céu usnocu cy uspaxenu y xusadama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

30.

OUHAHCHUJCKU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3NIINMA

Ynpapbame pU3HKOM KANMTAIA

He nmocroju ¢opmanHu OKBUp 3a yIpaBibamke pU3UKOM Kanurtana Jpymrsa. PykoBoactso [IpymTBa pazmatpa
KalMTaJHU PU3HK C IWJbeM yOiaxkaBama pU3MKa W yBepema na he JpymTBo OMTH y MOTYRHOCTH Ia OIpKU

MPUHIHUII CTAJTHOCTHU ITOCJIOBakha Y HAPEJHOM IIEPUOY.

Jluma xoja KOHTpoJMINY (HMHAHCHje Ha HUBOY J[pymiTBa BpIIe Iperjien CTPYKType KaluTajga Ha TOAUIIBEM
HuBoy. Kao geo tor mperiena, pykoBoacTso JpymTsa pa3maTpa IeHY KamuTana M PU3UK IOBE3aH ca BPCTOM

KaruyTalia.

3HayajHe pauyHOBOJACTBEHE MOJHTHKE Yy Be3H ca (PUHAHCHjCKMM HHCTPYMEHTHMA

Jletasbn 3Ha4ajHUX PAYyHOBOJCTBEHHX IOJMTHKA, KA0 M KPHUTCPHUjyMH W OCHOBE 3a IPH3HABAKE IPHXOAA U
pacxosia 3a cBe BpcTe (MHAHCH]CKHUX Cpe/ICTaBa U 00aBe3a 00ENONameHH CY Y HATIOMEHH OBHX (PMHAHCHjCKHX

U3BEIITaja.

duHaHCHjCKa cpe/IcTBA

Jlyropounu (pMHAHCH]CKHU IJIACMaHU
Octanu 1yropovHu (pUHAHCH]CKH TIIaCMaHH
[ToTpakuBama ox Kymnana

Jlpyra moTpaxuBarmba

Kpatkopoynu GUHAHCHjCKH ITACMaHU
I'oTOBMHA ¥ TOTOBHHCKH €KBHBAJICHTH
YkynHo

duHaHcHjcKe 00aBe3e
Jlyropounu kpeautu
KpaTtkopounu kpeautu
ObaBe3e npema g00aBbauuMa
Ocrane obaBese

YkynHo

Karteropuje ¢ppuHancujckux HHCTpyMeHTA

31.12.2019 31.12.2018
772.481 771.392
10.777 12.240
106.089 124.323
17.613 23.793
68.246 32.385
975.206 964.133
31.12.2019 31.12.2018
236.393 335.675
1.094.679 959.429
1.745.174 1.692.921
1.997.297 1.734.793
5.073.543 4.722.818

OcHOBHU (D)MHAHCHjCKM WHCTpYMEHTH [lpymTBa Cy TOTOBMHA WM TOTOBHHCKM EKBUBAJICHTH, INOTPAXHUBaHba,
(MHAHCHjCKU TIJIACMaHM KOjU HACTajy IMPEKTHO M3 MOcjoBawma J[pyliTBa, Kao W AYrOpOYHH 3ajMOBH, 00aBe3e
npemMa n00aBjpauMMa M octaie obaBe3e 4uja je OCHOBHA HaMeHa (uHaHcupame Tekyher mocioBamwa JlpymiTsa.

Y HOpMaJTHAM yCIIOBHMA IIOCTIOBamka, J[pyIITBO je M3710)KEHO HIDKE HaBEACHNM PU3UIINMA.
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30. ®UHAHCHUJCKU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIINMA (HacTaBak)

lun/beBu ynpaB/bamba GUHAHCHjCKUM PU3HIIIMA

OUHAHCHJCKM PU3UIM YKIJBYYY]y TPXKHUIIHK PH3UK (ICBU3HH M KaMaTHH), KPEAUTHU PH3UK U DPHU3HK
nukBugHOCTH. (DUHAHCHjCKM PH3HLH Ce carjie[aBajy Ha BPEMCHCKO] OCHOBH M IPEBACXOIHO ce H30eramajy
CMarbeHheM H3JI0KEHOCTH J{pylITBa OBUM pu3uiUMa. JIpYIITBO HE KOPHCTH HUKAKBe (DHHAHCH]CKE HHCTPYMEHTE
Kako Ou n30ersio yruiaj GUHAHCHjCKUX PU3MKa Ha MOCIOBAKkhe U3 pasyiora IITO TAKBH HHCTPYMEHTH HUCY Y
LIMPOKO] YIOTPEOH, HUTH MTOCTOJH OPraHU30BaHO TPXKHUILTE TAKBHX HHCTpyMeHaTa y Penyonuuu Cpouju.

TpKMIIHKU PU3HK

VY oBoM mocioBamy JIpyIITBO je M3T0KEHO (DMHAHCH]CKMM PH3HIMIMA OJf IPOMEHA KypceBa CTPaHUX BayTa U
NIpOMEHa KaMaTHUX CTOIa.

M35105K€HOCT TP>KHUITHOM PH3HKY Ce€ carjeqiaBa IIPpeKo aHaIN3e CeH3UTUBHOCTH. Huje Onito 3HaYajHUX NpoMeHa y
M3JI0KEHOCTH JIpyIITBa TP/KUITHOM PH3HKY, HUTH Y HAUMHY Ha KOju J{pyIITBO yIIpaBiba MM MEPH Taj PU3MK.

JleBU3HU PU3HK

JIpyIITBO je HW3JIOXKEHO IEBU3HOM pPHU3UKY IMPBEHCTBEHO MPEKO TOTOBUHE M TOTOBHHCKHX CKBHBAJICHATA,
MOTPaKHBamkha OJ Kymala, TyropovyHHX KpeauTa W oOaBe3a mpema n00aBjbauynMa KOjH CY JCHOMHHHpPAHU Y
CTpaHoj BanyTH. JIpyIITBO HE KOPUCTH MoceOHe DMHAHCHjCKE HHCTPYMEHTE Kao 3aIUTUTY Of PU3HUKa, 003UPOM
nay Penyomuum CpOuju TaKBH HHCTPYMEHTH HUCY yOOHYajCHH.

CTaOWIHOCT €KOHOMCKOT OKpYKema Yy KojeM JpyIITBO Iociyje, y BEJIMKOj MEpH 3aBHCU o5 Mepa Biane
Penyomuke CpOuje y npuBpead, ykibydyjyhu M ycrmocTaBibame ojaroBapajyher mpaBHOr M 3aKOHOIABHOT
OKBHpa.

K®»HUroBoicTBeHa BPEIHOCT MOHETApPHHX CpecTaBa M obaBe3a y CTPaHO] BAIyTH Ha JATyM H3BELITaBamba Y
JpymtBy 6une cy cnenehe:

CpenactBa Oo6age3e
31.12.2019 31.12.2018 31.12.2019 31.12.2018
EVP 74.848 65.322 1.235.280 1.230.863
yCa - - 20.039 12.926
I'bIT - - 5.438 2.038

JlpyIuTBO je OCeTJbHBO Ha NMPOMEHE IEBU3HOI Kypca €Bpa, aMepHUKOor noiiapa M eHriecke ¢ynre. Creneha
tabena mpencTaBiba JeTajbe aHAIN3e OCETIHMBOCTH JpymITBa Ha MOpacT U cMameme of 10% kypca nuHapa y
omHOCY Ha Hary crpaHy Bamyry. Crtoma ocerspmBOCTH off 10% ce KOpHUCTH TpPH HHTEPHOM IPHKA3UBAIY
JEBU3HOT PH3HMKa M MPENCTaBiba MPOLEHY PYKOBOACTBA PAa3yMHO OYEKMBAHHX IPOMEHa y KypCeBHMa CTPaHUX
BalyTa. AHaln3a OCETJBUBOCTH YKJbyUyje CaMoO HEHAMHpPEHa IOTpaKMBama M 00aBe3e HCKa3aHe Yy CTPaHo]
BaNyTH U yckialjyje lUXOBO MpeBoOljerbe Ha Kpajy mepuoja 3a nmpoMeny ox 10% y KypceBUMa CTpaHHX BajJyTa.
ITosutuBan Opoj u3 Tabene ykasyje Ha noBehame pe3yirata Tekyher nepuona y ciiydajeBUMa Kaja JIUHAp jadya y
OJTHOCY Ha BaJYTy O K0joj ce pamu. Y ciydajy cnabsbema quHapa on 10% y omHOCY Ha JaTy CTpaHy Baiyry,
yTHUIaj Ha pe3yaTaT Tekyher rmeprona OMo Ou cylpoTaH OHOM MCKa3aHOM Yy IPETXOAHOM CIIy4ajy.
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30. ®UHAHCUJCKHU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIINMA (HacTaBak)

JleBU3HU pU3NK (HACTABAK)

CpenctBa
H3znoc y PCJI 10% Wznoc y Pazinka ycien
Kypc Ha nan AUHApUMA Y
31.12.2019 Ha J1aH cMambeme . CMambemha
31.12.2019. 31.12.2019 Kvpea CIy4ajy CMamema Kvpea
o : yp Kypca 3a 10% P
EYP 74.848 117,5928 8.801.594 105,8335 7.921.435 880.159
YCI - 104,9186 - 94,4267 - -
I'BIT - 137,5998 - 123,8398 - -
YxynHo 880.159
OoaBe3e
H3snoc y PCJL 10% snocy Pa3znuka ycaen
Kypc Ha nan AUHApHMA Yy
31.12.2019 Ha JaH cMambemhe . cMambemha
31.12.2019. 31.12.2019 Kvpea caydajy cMambema vpea
o : yp Kypca 3a 10% yp
EYP 1.235.280 117,5928 145.259.998 105,8335 130.733.999 14.526.000
YCI 20.039 104,9186 2.102.479 94,4267 1.892.231 210.248
I'BIT 5.438 137,5998 748.268 123,8398 673.441 74.827
YKynno 14.811.074
Paznuka uzmely cmamema 00aBe3a 0 cMambera CpeicTaBa yciel cMambemha Kypea on 10% PCA
yrnde Ha noBehame yKynmHor pesyiarara y H3HOCY O/1: 13.930.915

Pusuk O/1 MIPOME€HE KAMATHHUX CTOIla

JlpylmITBO je M3JI0KEHO PU3UKY O INPOMEHE KaMaTHHX CTOIa Ha CpeicTBa M o0aBe3e KOJ KOjUX je KamaTHa
crona BapujabuiHa. OBaj pU3HMK 3aBUCH OJ (MHAHCUJCKOr TpXKHIITAa Te J[pyIITBO HEeMa Ha pacroyiaramy

WHCTPYMEHTE KOjUM OU yOJIaKHIIO HeroB yTHIIA].

erZ[I/ITH]/I PU3MK - YIIPpaB/balh€ NOTPAKUBAKBLUMA O/1 KyIlana

JpylITBO je M3I0KEHO KPEAUTHOM PHU3HMKY KOjU MpelCTaB/ba PU3UK aa AyXHUIM Hehe Outn y MoryhHOCTH na
JIyroBama npema J[pymTBy U3MUpe y MOTIIYHOCTH W Ha BpeMe, IITO O MMajo W 3a Pe3yaTaT (pUHAHCHUjCKH
ryoutak 3a Jpymto. M3noxenoct [pyiiTBa OBOM pH3HKY OrpaHHYEHA je HA W3HOC MOTPaKUBama O] Kymara
Ha JaH Ounanca. [ToTpaxkuBama 01 Kymaia ce 0OJIHOCE Ha MOTPaXKKMBaba O] BEJTMKOT Opoja KOMHUTEHATa, O]l KOjUX
ce HajBehu Jeo Jocmenux MoTpaXKuBamba OMHOCU Ha ApymTtBa: Balcan media, Komnanuja HoBoctu, beokomnr,
Ientpocunepruja u octanu y uzHocy oxa 28.502 xuspana aunapa (31. neuem6ap 2018. rogune: 37.982 xmwmpana

JIUHApa).
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30. ®PUHAHCUJCKU UHCTPYMEHTHU U IN/bEBHU YIIPAB/bAIHA
PU3UIIUMA (HacTaBak)

KpeauTnu pu3uk - ynpap/bame NOTPAKUBamB-UMAa 0 Kynana (HacTaBak)

CrpyKTypa norpaxxupama ol Kymnana Ha faH 31. nenem6ap 2019. ronuHe npukasana je y Tabenu Koja cieu:

BpyTo Hcnpaska Hero
H3J105KeHOCT BpPeJHOCTH H3J105KeHOCT

Henocnena notpaxupama of 44.133 i 44133
Kynara : )
Jlocnena, ucnpasibeHa )
MOTPaKUBamka Off Kymnara >8.060 >8.060

Jocnena, HeucnpasibeHa i

MOTPaKUBamka Off Kymnarna 61.956 61.956
YkynHo 164.149 58.060 106.089

CrpyKrypa norpaxxupama ox Kymnana Ha 31. nenem6ap 2018. rogune npukasasa je y Tabeiu Koja clenu:

BpyTo HcnpaBka Heto
H3J105KE€HOCT BPEeIHOCTH H3JI0KE€HOCT

Henocnena morpaxuBama o 85.944 ) 85.944
Kymara

Jocnena, ucnpasjbeHa 60.122 60.122 )
MOTpaXkuBamba O] Kyraia

Jlocmiena, HeuCIpaBJbeHa 38.379 ) 38.379
MOTpaXkKuBamba O] Kyraia

YkynHo 184.445 60.122 124.323

Henocnena morpaskuBama 01 Kynana — uckasana Ha jnaH 31. geuem6ap 2019. rogune y usHocy on 44.133
xwbana nuHapa (31. mememOpa 2018. romune: 85.944 xuspama nuHapa) HajBehuM JeIoM ce OJHOCE Ha
MOTpaXkMBamwa OJ] KyIlala [0 OCHOBY IIpojaje Mpou3BoJa U yciyra. [IpocedHo BpeMe Hamiate nmoTpakuBama y
2019. roqunu u3nocu 60 nana (2018 rogune: 60 nana).

Jocnena, ucnpaB/beHa NOTPakKUBamba 01 Kynaua — J[pymrTBo je y NpeTXORHUM IEpHOANMAa 00E3BPEIHIIO
MOTpaXkMBama O KyIala 3a JIOCIesa MoTpaxuBama y uzHocy ox 58.060 xuspana auxapa (2018. rogune 60.122
XWJbaJle NMHapa), 3a Koja je JlpymTBO YTBPAWIO Ja je JOLUIO 10 IPOMEHE y KpPEAUTHO] CIIOCOOHOCTH
KOMHUTEHATa U []a HOTpaknuBama y HaBeIeHUM n3HocuMa Hehe OuTH HamtahieHa.

Jocnesa, HencnpaB/beHa MOTPAKUBaMkba 01 Kynana — JIpymTBo Huje 00e3BpequiIo J0CIeNa IMOTPaXnBama
nckasana Ha jaaH 31. neuemb6ap 2019. rogune y uzHocy oxn 61.956 xupana nunapa (31.neuembap 2018. roaune:
38.379 xwpana auHapa) o03WpOM Ja HHUje YTBpheHa MpoMeHa Y KPEAMTHOj CIOCOOHOCTH KOMHTEHTa T€ Ia
pykoBonctBo JpymrBa cmaTpa aa hie ykymHa cagammba BpeAIHOCT OBUX OTpakHBarba OUTH HartaheHa.
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30. ®PUHAHCUJCKU UHCTPYMEHTHU U IN/bEBHU YIIPAB/bAIHA
PU3UIINMA (HacTaBak)

Ynpas/bame 06aBe3ama npema a00aB/bauuMa

Ob6aBe3e npema no6aBspaunMa Ha naH 31. genem6bap 2019. roguHe uckazane cy y uzHocy oxa 1.743.038 xmbana
nunapa (31. neriem6pa 2018. rogune: 1.690.480 xusbana nuHapa). JJo6aBibaun 3apauyHaBajy 3aTe3HY KaMaTy Ha
Jocrene o6asese. JpymTBo Jocmene odaBe3e HE U3MUpPYje Y YroBOpeHM poky. IIpoceuHo Bpeme H3MUpema
obaBe3a npema godaspaunma y Toky 2019. roqune usnocu 90 nana (y Toxy 2018. rogune 90 nana).

Pu3uk TUKBHIAHOCTH

KoHayHa oAroBOpHOCT 3a ympaBjbame PH3UKOM JHKBHIHOCTH je Ha pPYKOBOACTBY JlpymrTBa Koju Cy
YCIIOCTaBHJIM OArOBapajyhn cucreM ynpaBibama 3a HOTpede KpPaTKOPOYHOT, CPEeIHOPOYHOI M JyrOpOYHOT
¢uHaHCHpama JlpymTBa Kao M YIpaBjbauykoM JUKBHAHOmMY. JpymITBO ymIpaBiba PH3UKOM JIMKBHIHOCTH
onpxaBajyhm oxromapajyhie HoBuaHe pe3epBe KOHTHHYHpPAHUM NpahielheM IUIAHHPAHOT M CTBAPHOT HOBYAHOT
TOKA, K0 M OfIp>KaBarbeM aJeKBaTHOT ofHoca pociieha prHaHCH]CKUX cpeacTaBa U obaBesa.

Tabesie pu3MKa JUKBHAHOCTH H KPEAUTHOT PU3HKA
Crenehie Tabene mprka3syjy Aerajbe IMpeocTAINX yropopeHnx pocneha odaBe3a [lpymTsa. [Ipukazanu u3HOCH
3aCHOBaHH Cy Ha HEIMCKOHTOBAaHMM TOKOBHMMa T'OTOBHHE HACTAJIMX II0 OCHOBY (MHAHCHjCKMX oOaBe3a Ha

OCHOBY HajpaHujer aaryma Ha koju he JIpymTBo Outu 00aBe3HO Ja TakBe 00aBe3e H3MUPH.

Hocneha ¢punancujckux obasesza 31.12.2019. rogune

M::H’e 1-3 3 mecena On1 o peko
A 10 jeaHe 5 5 YxkynHo
MeceIx mecena
roauHe roaumHa roauHa

JaHa
HexamaToHnocHa - - 205.000 - - 205.000
Pucra - - 91.539 52.850 - 144.389
KaMaTHa CToma
- TJIABHULIA - - 77.149 52.850 - 129.999
- KamaTa - - 14.390 - - 14.390
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30. ®UHAHCHUJCKU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

31.

32,

PU3UIIUMA (HacTaBak)

Hocneha ¢punancujckux obase3a 31.12.2018. ronune

Mame

3 mecena On1 no Mpexo
ox 1-3 .
J10 jeaHe 5 5 YkynHo
Mmecely Mecena
rojAnHe roJANHa roanHAa
JaHa
HexamaToHoCHa - - 205.000 - - 205.000
dukcria - - 101.280 4.546 - 105.826
KaMaTHa cTomna
- [VIaBHHLA - - - - - -
- KamaTa - - 43.380 - - 43.380
®ep BpeqHOCT PMHAHCH]CKUX MHCTpyMeHarta Huje yrBphena na nan 31.12.2019. roguse.
TPAHCAKIUJE CA ITOBE3AHUM TPABHUM JINIITUMA
Crama Ha Kpajy rofmHe yciies npojaaje/naéasku poda/ycayra
31.12.2019 31.12.2018
IorpaxuBama 0/ MOBE3aHUX IPaBHUX JIMIA
(ITHM wu Ion.IItamnapuja)
- Maruuno [pymrBo - -
- Ocrana nose3aHa Juma - 5.072
YKynHo - 5.072
O06aBe3e npemMa IoBe3aHUM JIMLIUMA
(TTHM wu Ion.IlItamnapuja)
- Henocpenno matuuno Jpymteo 83 48

IMotpaxknBama O MOBE3aHUX MPABHUX JIMLA MTOTHYY YIJIIABHOM W3 TPaHCAKIMja Mpoxaje u JocmeBajy 15 mana
HAKOH JaTyMa mpojaje. [loTpaxkuBama 1o cB0joj MPHPOAK HUCY 00e30eleHa u Hemajy Kamary.
ObaBe3e mpemMa MOBE3aHUM IPAaBHUM JIUIIUMA MMOTUYY YIJIaBHOM Of KYMOBHHMX TpPaHCaKIMja W JOCTeBajy 15

HaKoH AaTyMa KyrnoBrHe. O0aBe3e He cafpike KamaTy.

JOTI'ABAJU HAKOH JATYMA BUJIAHCA CTABA

He noctoje morahaju HakoH maryma OuiaHca cTamba KOju OM OMTHO YTHIAIM Ha IIOCJIOBamkbe M (DMHAHCH]CKY

no3uyjy Jpymraa.



, JIOJIUTUKA A.[1.” BEOTPAIT

Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2019. romyae
(Céu usnocu cy uspaxenu y xusadama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

33. JAEBHU3HU KYPCEBHU

Cpenmu KypceBH 3a JieBu3e, yTBpheHn Ha Mel)y0aHKkapCcKOM TP KUIITY J€BU3a, IPUMEHEHH 33 IPepadyH
JIEBU3HUX MO3UIIMja OuilaHca cTama y JMHApE, a 3a [ojeAnHe INIaBHe BallyTe ¢y ouiu cienehu:

31.12.2019. 31.12.2018.
yCa 104,9186 103,3893
EVP 117,5928 118,1946
IXo 108,4004 104,9779

beorpan, 31.12.2019.

«/f;zﬁ'ﬂ?ru} 37 Mﬁ,
Munena Jloctanuh
(JTuue onrosopr® 3a ca H:€ HaroMeHa)

#

—3edupuno ['Pacu
(3aroHCKY 3aCTYHHK)
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MN3BELITAJ HE3ABUCHOI' PEBU30PA

CKYIIIITUHU AKIIMOHAPA
»IHOJIUTUKA” A.Jl. BEOI'PA |

H3zeewmaj o punancujckum uzgemimajuma
Keanuguxosano muwwerse

W3ppmmnmm  cMO  peBH3HWjy TPWIOXKEHHX (MHAHCHjCKUX W3BEIITaja MPHUBPEIHOT IPYIITBA
»ITOJIUTUKA” - akuMoHApCKO APYIITBO 32 HOBUHCKO-U31ABA4YKy W Ipa@uuky AeaaTHOCT
Beorpan (y namem tekcry: ,,JlpymTBo”) xoju oO0yxBarajy OunaHc crama Ha maH 31. mememOap
2019. roguHe m oxaromapajyhm OmiaHc ycrexa, W3BENITa] O OCTaJOM pe3yNTaTy, W3BEIITaj O
MpoMeHaMa Ha KaluTaly W U3BEINTa] O TOKOBUMA TOTOBMHE 3a TOJMHY KOja ce 3aBpllaBa Ha Taj
JlaH, Kao ¥ HallOMeHe y3 (pMHaHCHjCKe U3BEIITaje.

[o Hamem MuNLBERHY, OcUM 3a eekTe Koje Ha (PUHAHCHjCKE M3BEUITaje MOTY HMaTH YHEH-CHHUIIE
HaBeJIeHe Y OKBHpY macyca ,,OCHOBa 3a KBaJHU(PHUKOBAHO MHUILbEHE’, (YMHAHCH]CKH W3BEIITAjH
MPUKa3yjy UCTUHUTO U O0jEKTHBHO, 10 CBUM MAaTEpHjaIHO 3HAYajHUM MUTamkUMa, PHUHAHCH]CKY
no3unyjy Jpymrea, Ha gan 31. genemOap 2019. ronauHe, Kao U pe3ynraTe MOCIOBamka, POMEHE
Ha KalWTaly M TOKOBE TOTOBMHE 3a TOAMHY KOja c€ 3aBpllaBa Ha Taj JaH y CKJIaay ca
padyHOBOACTBeHNM Nponucuma Penyomuke Cpouje.

Ocnosa 3a K6aﬂud)uK0661H0 MUll/berbe

VY okBupy AOII-a 0025, Ha nan 31. neuem6pa 2019. ronune, pymrBo je eBuaeHTHpaIo yuemihe
y KanmuTany 3aBUCHOT mnpaBHOTr juia [lomutnka HoBuHe W marasunu (ITHM) m.0.0. beorpan y
n3Hocy ox 770.733 xuspage nuHapa. [pymTBo HHUje BpPEIHOBAJIO MOMEHYTH IUIACMaH CarjlacHO
onpenbama MPC 39 - ®duHaHCHjCKM WHCTPYMEHTH: NPHU3HABAKE M OJMEpaBame IO OCHOBY
oOe3Bpehema. Ycneln HaBeleHOT, HUCMO OwiM y MOTyhHOCTH J1a ce YBEpUMO y PEaTHOCT W
00jEeKTUBHOCT BPEIHOCTH AYrOpOYHOr (PMHAHCHjCKOT IlacMaHa, Ha jgaH 31. memembGap 2019.
TOJIMHE, Ka0 HU JIa YTBPJMMO H3HOC KOpeKIrja GUHAHCH]CKUX M3BEIITaja 110 HABEJCHOM OCHOBY.

VY okeupy AOIl-a 0443, na nman 31. nenemOap 2019. rogune, JpymrBo je HcKazajio [e0
JYTOPOYHHUX KPEAHTa KOjH JO0CIEBa Y MEpUOaY M0 jeaHe roauHe y usHocy ox 202.106 xwuipana
IMHAapa Koja ce ogHOcH Ha oOasesy mpema ,,Jakob Funke Medien Beteiligungs GmbH & Co*
Hemauka. JlpymrBo HHje M3BpLIMJIO ycarjiamaBambe Mel)yCOOHMX eBHACHIMja ca TMOMEHYTUM
nosepuolieM. Mmajyhu y Buy HaBeneHo, HUCMO Ouin y MoryhHOCTH a ce, Ha JiaH 3 1. nenembap
2019. roguHe, yBEpUMO Y pealHOCT HCKa3aHe BPeIHOCT 00aBe3e NpeMa HaBeIeHOM [TOBEPHOLLY.



MN3BEHITAJ HE3ABUCHOI' PEBU30PA (nacTraBak)

CKYNIITUHU AKIIMOHAPA
L,ITOJIUTUKA” A.JI. BEOTPAJI

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)
OcHosa 3a Keanupukosano muulberse (Hacmasax)

VY okeupy AOIl-a 0457, na nan 31. meuemb6ap 2019. rogune, JpymTBo je uckasano obaBese
npeMa J1o0aBjhbayrMa y WHOCTPAHCTBY y M3HOCY o 148.256 xwmbana auHapa. [IpymTBo Hema
ycarjameHo CTame ca Jo0aBjbaunMa y HHOCTPAHCTBY, Ha nmaH 31. mememOap 2019. roamme.
Wmajyhu y Buny HaBeneHo, HUCMO OwiM y MOTYhHOCTH Aa ce yBepHMO Yy BPEJHOCT MCKa3aHHX
obaBe3a mpema 100aBpaurMa y HHOCTPaHCTBY, Ha naH 31. nenem6ap 2019. ronune.

Ounancujckn m3BemTaju [pymTBa Ha gan 31. meuembap 2019. romune, cacTaBibeHH CY Y3
npetnoctaBky aa he J[pymTBo HacTaBUTH CBOje aKTHBHOCTH y CKJIaJy ca HAdelIOM CTAJTHOCTH
nocioBama. Kparkopoune o6aee3e [lpymrsa cy Ha nman 31. meriembap 2019. romuue Behe on
oOprae umoBmHe 3a 4.559.979 xuipama nuHapa. AkymyiupaHu ryourtak JpymTBa W3HOCH
3.277.392 xuspane nuHapa, ox 4era ce m3Hoc o 1.807.346 xwspama AuHApa OMHOCH Ha TyOUTaK
W3HAJ BHCHHE KanuTaja. Kao pe3ynraT HaBE[CHOT, APYIITBO j€ MPUCTYIWIO M3PaI YHANpPea
MIPUIPEMIBEHOT TUTaHa peopraHuzanyje. MoryhHocTi nmoGospmama (PMHAHCH]CKOT TOJIOKaja Y
BEJIMKO] MEPH 3aBHUCE OJ1 yCIieXa y pealn3allijy YHAIIPel IPUITPEMIbEHOT TUIaHa peopraHu3aliyje.

PeBusnjy cmo u3Bpmmim y ckiany ca Mehynaponnum crangapauma pesusuje (MCP). Hame
OJIFOBOPHOCTH Y CKJIaJy ca THMM CTaHJap/uMa Cy JieTaJbHHU]e OMKMCAaHE Y 0JICJbKY M3BEITaja KOjU
je HacioBjbeH OIroBOPHOCTH pPEBHM30pa 3a PEBHU3Hjy (MHAHCHjCKHX H3BEIITaja. MM CMO
HE3aBUCHU y oaHocy Ha [pymTBo y ckimamy ca ETnukum kojekcom 3a mpodecrmoHanHe
pauyHoBolje Onbopa 3a Meljynaponne ernuke cranaapiae 3a pauynoBohe (MECBA Konekc) u
CeTUYKUM 3aXTeBHMa KOjU Cy DEJIeBaHTHHM 3a HAIlly PEBH3Hjy (HHAHCHJCKHX H3BELITaja Y
PenyOmuim CpOuju, W UCIyHMJIM CMO Hallle JApPYre €THYKE OJrOBOPHOCTH Yy CKJIaJy ca OBUM
3axteBuma 1 MECBA Kopekcom. CMaTpamMo Ja cy peBU3HjCKH JOKa3d KOje CMO NpHOaBHIN
JIOBOJbHU M 4JIEKBATHH Jla HAaM IIPY>KE€ OCHOBY 3a Hallle KBATM(UKOBAHO MUILBEHE.

Haenawasarwe numarba

3akspyuxkom Brnane Op. 42-14112/2015 ox 30. nenembpa 2015. roguHe nara je cariacHOCT Jia ce
notpaxuBama Penyoiuke CpOuje ox JpymTsa Mo 0CHOBY KpaTKOPOYHHX KPEAHUTa Y M3HOCY O
205.000 xwpama quHapa KOHBEpTYjy y Kamutan Jpymra. IlocTyniu y Be3u ca IMOMEHYTOM
KOHBEP3WjOM HHCY CIPOBEJCHH Y OJroBapajyliuM peructprmMa Jio JaHa M3pajie OBOT M3BEIITaja.
Hame Munubesme Ha cap)ku pe3epBy 110 HABEJCHOM IUTAbY.

Kao cpenctBo o006e30ehema ypemnor wmaMmmpema obOaBe3a [pymiTBa mpema MMOBEepHOIUMA,
YCIIOCTaB/bCHE CY XHUIOTEKEe W 3aiore Ha uMoBHMHHU J[lpymTea. Haille MUIbEHE HE CaaApKU
pe3epBy 10 OBOM IHTAY.



HU3BELITAJ HE3ABUCHOI' PEBU3OPA (HacTaBak)

CKYNIUTUHU AKIIMOHAPA
L,ITOJIUTUKA” A.JI. BEOTPAJI

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

Kwyuna pesuszujcka numarsa

OcuM 3a mUTama Koja Cy omucaHa y ojae/bKy OCHOBa 3a KBATH(HUKOBAHO MHIILUBEIHE, MH CMO
YTIBPIWIH Ja HEMa OPYTHX KJbYYHHX PEBU3HMjCKHX IHTama Koja Tpeba /1a ce CAoIIITe Y HaIleM
W3BEIITAjY.

00z060pHocm pykogoocmea u tuya ognawhieHux 3a ynpasasarbe 3a punancujcke uzgeuimaje

PykoBozcTBO JlpymiTBa je OATOBOPHO 3a CACTaBJhalbe W MCTUHUTO NMPUKA3UBAKHE MPUIOKEHHX
(MHAHCHjCKUX W3BemTaja y ckimagxy ca MelyHapogauM craHmapanMa  (PMHAHCH]CKOT
W3BENITaBaha, KA0 W 3a OHE WHTEPHE KOHTPOJE KOje OApeqH Kao HEOMXOTHE y IMPHIIPEeMH
(MHAHCH]CKMX M3BEIITaja KOjH HE calp)Ke MaTepujaiHO 3HAdajHe MOTpelIHe WCKa3e, HacTaje
ycie KpUMUAHATHE paibe U TPelKe.

[Ipu cacraBpamy (HMHAHCHJCKMX W3BEINTaja, PYKOBOJACTBO j€ OATOBOPHO 32 TIPOICHY
cnocoOHoctn JlpymTBa Aa HAcTaBU ca TMOCIOBAakEeM Y CKIay ca HadeloM CTalHOCTH,
obenomamyjyhu, mo morpedu, NMUTama Koja C€ OJHOCE Ha CTAJIHOCT IOCJIOBaHka U IMPUMEHY
Hayena CTAJTHOCTH TTOCIIOBamkba Ka0 PavyHOBOJICTBEHE OCHOBE, OCHM aKO PYKOBOJCTBO HaMepaBa
na muKBUaMpa JpymTBo win a 00ycTaBy MOCIIOBamke, MM HeMa JIpYyTy pealiHy MOryliHOCT ocum
12 TO ypau.

Jluma omnamheHa 3a ymnpaB/bakbe Cy OJrOBOPHA 3a HaJrJename mpoleca (GUHAHCHjCKOT
u3BemITaBama Jpymrsa.

002060pHOCm pesu3opa 3a pesusujy UHAHCUJCKUX U3geumaja

Hamr nuss je cTuniame yBepaBama y pa3yMHOj MEpH O TOME J1a GUHAHCH]CKU U3BEIITAjH, Y3ETH Y
LEJMHH, HE CaJlpXKe MaTepHjaHO 3HAyYajHe MOrPEIIHe NCKa3e, HacTalle yCliel KpUMUHATHE Palibe
WK TPEeliKe W HM3/IaBame HM3BEIITaja PeBH30pPa KOjU CAJPKU HAllle MUIUBbCHEC. YBEpaBame y
pa3yMHOj MEpH O3Ha4YaBa BUCOK HHBO YBEpaBama, ajlk HE MPEJICTaBJba TapaHiyjy aa he pepusuja
CIpoBelieHa y ckiany ca MeljyHapoIHUM CTaHIapAMMa PEBU3MjE YBEK OTKPUTH MAaTEPH)jaHO
MOTPEIIHe MCKa3e ako TakBU mocrtoje. [lorpemHn nckasu Mory J1a HacTaHy yclie[l KpHMHHAIIHE
pajibe I IPeIiKe U CMaTpajy ce MaTepHjaliHO 3HAYajHUM aKo je pasyMHO o4YekuBaTH ja he oHu,
MOje/IMHAYHO WM 30MPHO, YTHLATH Ha €KOHOMCKE OJUTyKEe KOPUCHHKA JOHETE Ha OCHOBY OBHX
(bMHAHCHjCKUX M3BEIITAja.



MN3BEIITAJ HEBABUCHOI' PEBHU30PA (nacraBak)

CKYNIUTUHU AKIIMOHAPA
L,ITOJIUTUKA” A.Jl. BEOTPAJI

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

Kao nmeo peBmsmje y cxiagy ca MCP, mu mpumemyjemo mnpodecnoHamHo mpocyhuBame u
oJpKaBaMo MPOoECHOHATHN CKENTUIM3aM TOKOM peBu3Hje. McTo Tako, Mu:

BPIIUMO HIEHTU(UKALM]Y U TPOLEHY PU3HKa OJf MaTepHjaHO 3HAYajHUX MOTPELIHUX
WCKa3a y (MHAHCHJCKMM W3BEIITajMa, HACTAINX ycCJea KpUMHUHAIHE paiibe W
rpelike; OCMUIIbaBalkbe U 00aBJbabe PEBU3UjCKUX MOCTYIaKa KOjH Cy MPHUKIAAHHU 3a Te
pusnKe 1 mpubaBibame TOBOJFHO aJeKBaTHUX PEBHU3HM]CKUX JOKa3a na 00e30ene OCHOBY
3a MHIUBEHE peBu3opa. Pm3uk ma nehe 6utn naeHTH(UKOBAHU MaTEpHjaTHO 3HAYAjHU
MOTPEIIHN UCKa3W KOjU Cy pe3yiTaT KpHMUHalHEe paame je Behu Hero 3a morpeunrne
WCKa3e HacTrajie ycieln Tpelike, 3aTo INTO KPUMHHAJIHA paamka MOXKE Ja YKIbY4H
yIpYyKuBame, GalcupUKoBambe, HaMEpHE TMPOMYCTe, JIAKHO MpPEACTaBbalkbe HIH
3a00MIaXKEHe HHTEPHE KOHTPOJIE;

CTHYEMO pa3yMeBame O MHTEPHUM KOHTpOJIaMa KOje Cy peJeBaHTHE 3a PEBH3Hjy paau
OCMUIIJbaBakha PEBU3HM]CKUX MOCTYMAaKa KOjU Cy MPUKIAIHU y TaTHM OKOJHOCTHMA, aJln
He y IMJbY H3pakaBamba MHUIUBEHA O €(PHUKACHOCTH CHUCTEMa HHTEPHHX KOHTpOJIA
CHTUTETA,

BPIIUMO TIPOLIEHY NPUMEHECHUX DPadyHOBOJCTBCHHMX MOJHUTHKA M Y KOjOj MEpH CY
pa3yMHE pPadyHOBOJICTBEHE IPOIICHE W TOBe3aHa 00eogamiBama KOje je W3BPIIHIO0
PYKOBOJICTBO;

JOHOCHMO  3aKJby4aK O MPUKIAQAHOCTH TNPUMEHE Hadella  CTATHOCTH  Kao
pauyHOBOJACTBEHE OCHOBE Of CTpaHe pYKOBOJCTBA M, Ha OCHOBY TNPHUKYIIJBEHHX
PEBU3HjCKHX JI0OKA3a, JIa JIM [TOCTOjU MaTepHjajiHa HEM3BECHOCT y Be3H ca jiorahajuma uiu
yCJIOBMMa KOjH MOTY Jia M3a30BY 3HauYajHy CyMIbY Yy IOTJIEAY CIIOCOOHOCTH €HTHTETa Ja
HACTaBU Ca TOCJIOBAKEM y CKIIQAY ca Hayello CTATHOCTH. AKO 3aKJbyYUMO Jia TIOCTOjH
MaTepujajiHa HEeW3BECHOCT, JY)KHH CMO Jida y CBOM H3BEIITajy CKPEHEMO MNaXby Ha
noBe3aHa oOenofamMBama Yy (UHAHCHJCKMM W3BEINTajUMa WM, aKO TakKBa
o0eno/larmbUBaka HICY aJIeKBaTHA, Ja MOAN(HUKYjeMO CBOje MHIIIbee. Hamm 3akipydnn
Ce 3aCHMBAjy Ha PEBU3HjCKUM JIOKa3UMa MPHUKYIJBEHUM JI0 JaTyMa U3BEIITaja PeBH30pa.
Melhytum, Oyayhu pnorahaju wiau yciioBu MOry 3a MOCHEIUIly Ja MMajy Ja CHTUTET
MpecTaHe /1a Mociyje y CKIay ca HaueJlIoM CTalTHOCTH,

BPUIMMO TIPOLICHY YKYIIHE TpE3eHTaluje, CTPYKType U cajipkaja (HUHAHCHjCKUX
W3BeNITaja, YKIbYUyjyhu oOenojamuBama, U J1a JIM cy y (DMHAHCHjCKUM H3BENITajuMa
NpUKa3aHe OCHOBHE TpaHCaKLMje W Jorahaju Ha TakaB HAYWH Ja C€ IOCTUTHE (ep
Mpe3eHTaIlyja.



HU3BEHITAJ HE3ABUCHOI' PEBU3O0OPA (nacTaBak)

CKYIIIITHUHU AKIIMOHAPA
»IHOJIUTUKA” A.Jl. BEOI'PA |

H3zeewumaj o hunancujckum uzeewmajuma (Hacmasax)

CaommuraBamMo THIMMa OBIaIheHUM 3a yIpaBibambe, n3Mel)y ocTasor, IuaHupaHu 0OUM U Bpeme
peBu3Wje W 3HAYajHE DPEBHU3WjCKE Haiase, YKJbydyjyhu cBe 3HauajHe HEIOCTaTKE WHTEPHE
KOHTPOJIE KOj€ CMO HICHTH(PUKOBAIN TOKOM PEBU3H]E.

Takohe, moctaBpbamo nmimMa oBIAmheHUM 3a YIpaBJbame H3jaBy Ja CMO yckimaheHwm ca
PCICBAHTHUM €TUYKUM 3aXTCBHUMA Yy IOIJICAY HE3aBUCHOCTU M Ja hCMO Hux O6aBeCTI/ITI/I O CBUM
OJTHOCHMA M OCTAJIMM IHUTAkMMa 3a KOja MOXKE Pa3yMHO Jia c€ NMPETIOCTAaBH Ja YTHUy Ha Hally
HE3aBHCHOCT, U TJIe je TO Moryhe, 0 MoBe3aHUM Mepama 3aIlTUTe.

Op muTama Koja Cy CaoNIITeHa JUIMMa OBIAITheHNM 3a ympaBibamke, MU oapelyjemo koja
MUTama cy Onna of HajBehe BAXKHOCTH Y peBU3WjU (PUHAHCH]jCKMX W3BEIITaja 3a TeKyhu mepuos u
CTOra cy KJbyyHa PEeBU3HMjCKa NMUTamka. MU OMHCYjeMO OBa MUTamka y U3BEIITAjy PEeBH30Pa, OCHM
aKO 3aKOH WJIM PETyJaTHBAa HMCKJbYdyje jaBHO OOENOJAmMBAKE O TOM IHUTAky WIN Kajga, y
H3Y3€THO PETKUM OKOJHOCTHMA, YTBPJAUMO Jia UTamke He Tpeba aa Oyne YyKIbYYeHO y U3BEINTa]
peBU30pa, 3aTO IITO je pa3yMHO OYEKUBATH JIa HETAaTHBHE MOceAnIe Oyay Behe Hero KOpucTH o
TaKBE KOMYHHKaIHje.

H3eewmmaj o Opyzum 3aKOHCKUM U PeZy1AMOPHUM 3aXmesumda

JIpyIlITBO je ONrOBOpHO 3a cacTaBjbame [ OAMIIBEer HM3BelITaja O IMOCIOBaBY, Yy CKIagy ca
3aXTeBOM 3akoHa O pauyHOBOACTBY PemyOmmke Cpouje (,,CiyxOenn rnacHuk PemyOmuke
Cpbuje” Op. 62/2013). Hama je oaroBOpHOCT Jja HU3pa3sUMO MHUIIJbEHE O YckiaheHocTn
Fomummer u3BemTaja o0 MocIoBaky ca ((UHAHCH]CKUM M3BeITajuMa 3a nocsiorny 2019. roguny.
V Be3u ca THM, HaIlW TIOCTYIIIM CEe CIPOBOJIE Y CKilaxy ca Mel)yHapotHUM CTaHAapAOM peBH3Hje
720 - OAroBOpHOCT PEeBU30pa Y BE3M Ca OCTAIUM HMH(pOpMaIjaMa y JOKYMEHTUMA KOJU CaJIpiKe
(MHaHCHjCKe W3BEIITaje KOju Cy OWIM TpeaMeT peBU3Wje, W OrPaHWYeHH CMO Ha OICHY
ycarjaneHoCTH [ ouIImer u3BeliTaja o mocIoBamy ca (UHAHCH]CKUM U3BEIITajUMa.

[Mo namem wMunUbewY, [OQWIIKBE W3BEIITa] O TOCIOBAKY je y CKIaAy ca (UHAHCH]CKUM
M3BEITajuMa KOj! Cy OWITH TIpEAIMET PEBH3H]eE.

Beorpan, 15. jyn 2020. roauHe

Pesnzoperekyha-Ayaurtop nop beorpan
\ ()~
jof e N
npod./1p SopaH \'\epmmuh, JAHPEKTOP
antiedipany osnawhenu pesusop
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IMpuaor 1

[onysmasa NPasyo JHLE - NPEIYICTHHK

Marwann Gpoy Mudipa nenarnoctn [THEB
07021747 5813 100002524
Hasua
Monutuka - akumMoHapcKo APYWTBO 3@ HOBUHCKO - U34aBauyky WU rpadmnyky AenaTHOCT
Ceanwre
Leturcka 1, Beorpag
BUJIAHC CTAKBA
Hagan __ 31.12.  2019.roaune
-y XH/bajama JuHapa-
Hinoc
[pyna H
pauyia, NO3HUIHIA AQIL| ST Tperxoans roqusa
pauyH po) Teryh Kpajse ctamwe | Tloverno crare
SKYMGTOIMMA | 31.12. 2018, | 01012018,
1 2 3 B 5 6 7
AKTHBA
00 A, YTIHCAHH A HEYILTAREHH KAIIMTA 0001
b. CTATHA UMOBHHA 0002 3
(0003 + 0010 + 0019 + 0024 + 0034) 162,185 3.324.435
01 [. HEMATEPHJAJIHA MMOBHMHA 0003
(0004 + 0005 + 0006 + 0007 + D008 + 0009) 4117 117
010w
260019 1. Yaarama y paisoj 0004
Q11,012 | 2. KonuecHje, NaTteHTH, IHUEHNE, POOHE 1 YCIYRKHE MapKe,
uaeo 019 | cofiroep u ocrana npasa G0 b #117
013 u
260 019 3. yvasua 0006
014 1 4. Ocrana HeMATEPHJAIHA UMOB 000
160 019 MATEPHJAIHA HMOBHHA 7
0151 ;
280 019 5. Hemarepujania HMOBHHA Y NPHOPEMH 0008
016w i
80 019 6. ABAHCH 3a HEMATEPIJAAHY HMOBHHY 0009
II. HEKPETHHHE, TTOCTPOJEHA M OTTPEMA
. (0011+0012+0013+0014+0015+0016+0017-+0018) Bl J 47D 2.486.686
020,021 13 00
waeo029 | I EMBHIITE (N 4.994 4.994
ng?ﬂg‘} 2. I'pahesuHCKr 06jekTH 0012 1.289.017 1.315.123
023 u — -
120 029 3: Noctrpojesa i onpema D013 105.028 158.113
024 u .
1o 029 4. MuBecTHUHOHE HEKPETHHHE 0014 (3 925.771 1.008.456
R{;i%g\g 5. Uerane HexkpeTHHHE, NOCTPOjEHbA U ONIpEMa 0015
523360;9 6. Hexpernnue, nocrpojersa u onpeMa y npunpeMu 0016
q{e}i}:qu 7. Ynararea Ha TVHHM HEKPETHHHAME, NOCTpjetsima 1 onpemi | 0017
028 1 . I
e 029 8. ABAHCH 32 HEKPETHHHE, MOCTPOJCHLA H ONPEMY 0018
1l BHONOUKA CPEACTBA
ha (0020 + 0021 + 0022 + 0023) wele
:3::20%33]9 I UlyMe n BHWEroantubs 3acaan 0020
032 n
280 039 2. OcHOBHO CcTano 0021
o 3. Buosiowka cpeacTsa y npuinpemMn 0022
aeo 039 W PeA Y IR =
038w o ) )
160 039 4. ABaHcH 3a GHON0WIKA CPECTBRa 0023
04, ocum | IV AYTOPOYHU @UHAHCHICKU NIACMAHU
047 (0025+0026:+0027+0028+0029+0030+0031+0032+0033) | “024 ! i TARNT
0400 | Wugwha y KanuTany 3asHCHHX NPABHUX JuLa 0025 770.733 770.733
aeo 049
041w | 2. Vyemha y kanurany npHAPYKEHIX NPABHUX TULA K
: : 0026
neo 049 | 3ajeHHUKHM NMOLYXBaTHMA




Hinoc

Epina Hanomena TpeTxonua ronuua
pavyHa, NO3HLHIA Aon | O %
pPauyH Pe) T Kpajwe cramwe | TNoueTHo crame
exyha ronmia | 3995 2018 | 01.012018,
| 2 3 4 5 6 7
042w [ 3 Yuewhay kanurany 0CTanux npasHux niua fi apyre 0027 1.748 €59
neo 049 | xapruje 041 BPELHOCTH PACHIOAOKMEE 3d NPOLAJY
neo 043,
160 044 4. lyropotHi N1acMaHi MaTHUHUM i J3BHCHUM NPABHHM 0028
W e D49 | Ui
neo 043,
neo 044 | 5. [lyropotni iacMaHi OCTAAHM NOBE3AHNM NpasHim jintiva | 0029
1 aeo (49
460 043 6. Jlyropousn naacMaHn ¥ temmbi 0030
i j1ieo 049
Hﬂ;:uolif@ 7. lyropouni nnacMann ¥ HHOCTPAHCTBY 0031
;‘22?]:9 8, Xapruje oi BpeAHOCTH Koje ce apxe 10 gocneha 0032
,-]{:;80:9 9. Ocranu yropoiHl MHAHCH]CKN NAaCMaHH 0033 10.777 12,240
05 V. JIYTOPOYHA MTOTPAKHBA A 0034
{0035+0036+0037+0038+0039+0040+004 1)
ng:%gg 1. lloTpaknBama 01 MATHMHOT H 3aBHCHIX NPABHKX 11LA 0035
051 m y
160 059 2 TloTpasknBara 02l OCTAINX NOBEIANNX NHLA 0036
052w - ; :
160059 | 3 lloTpamkuBaLA N0 OCHOBY TPOAA|E Ha poOHN KpenuT Do37
053 n | 4 TloTpaxnpama 3a NPUAAJY N0 YrOBOPHMA 0
: D038
neo 059 | (puHAHCH|CKOM JIH3HHIY
054 n ) )
160 059 5. MNoTpaknBatsa NO OCHOBY JEMCTBA 0039
055 n
6o 059 6. Cnopra u CYMILHBA NOTPAKHEALLE 0040
9% n 7. Ocrana 1yropouHa NeTpamHeaea Do41
neo 059 bzt P
288 B. OTOKEHA INOPECKA CPEJICTBA D042
I'. OBPTHA HMOBHHA
(0044-+00S1+0059+0060-+0061+0062+0068+0069+0070) | **43 BT Gl
1. 3ATIMXE
Knaca | (0045+0046+0047+0048+0049+0050) 0044 8 89.223 110.271

10 |, Marepujan, pe3epeuy JE10BH, A/1IaT U CHTaH MHBEHTAp 0045 83.269 103.687

11 2. HenompiueHa npouMsBo/ika W HEeNoBpLIeHe Venyre 0046

12 3 Torosn nponssoan 0047 2.142 3.268

13 4 Paba 0048

14 5. Cranuna cpeacTsa HAMEHEHA NpoiajH 0049

15 6. TInaheHn aBaHCH 3a 3aIMNe 1 yenyre 0050 3.812 3.316

1L MTOTPAKHBAA MO OCHOBY NMPOJAIJE

-

# (0052+0053-+0054+0055+0056+0057+0058) il I B i
ﬂigolgf) 1. Kynun y 3eM/bH - MATHYHA H 3aBHCHA NPABHA NTHLA D052 0 0
nigllg‘ﬁ 2. Kynus ¥ MHOCTPAHCTBY - MATHYHA 1 33BUCHA npasda nuua | 0053

)

nzg"’zgg 3 Kyium y 3eMisi - 0CTana nose3anda npasHa Juua 0054 5.072

]
3223239 4. Kynum y WHOCTPAaHCTBY - OCTana nosesasa npasHa juua | 0055

204
dids EHQ 5. Kynum y 3em/bH 0056 97.516 111,759
nigsl'gg 6 Kynuu y nHocTpancray DOs7 8.573 7.452
Hﬁgf’zgg 7. Octana nOTpamkHEAKA N0 OCHOBY Npojaje (058

21 11 MOTPAKHBAA H3 CHELUMOHYHHX NOCA0BA | 0059 9 820 620

22 IV IPYTA NTOTPAKHBAHA 060 9 399 7.503

236 V. @HHAHCHJCKA CPEJICTBA KOJA CE BPEIIHY]Y 0061

- 110 $EP BPEAHOCTH KPO3 BHJIAHC YCIIEXA
23 ocum | VI KPATKOPOYHH ®HUHAHCHICKH IJITACMAHH 0062 9 0 0
2361237 (0063+0064+0065+0066+0067)

230m 1. KpaTkopouHM KPEJUTH U NAACMAHN - MATHYHA U 0063
neo 239 | jaBUCHA NpaBKAE JuLa

23l u 2. KpaTkOpouHH KPEAHTH H NAACMAHN - 0CTaNa NOBE3aHa 0064
neo 239 | npasuwa amua




Hinoe

Ipyna
padyHa, NMO3HUHIA AOI lialﬁlcmeua Npetxonra ronuxa
payvH pel T Kpajiwe crame | [Mouetno ctame
exyha roauna 31.12. 2018 010120 18
1 2 3 4 5 & 7
23y 3. KpaTkOpPOUHH KPEIHTH W 33JMOBH ¥ 38M/b 0065
1e0 239 PaTROR pe MOBIEY 3EMmY
‘1232;9 4 KparkopouHi KPeanTH | 3ajMOBH Y HHOCTPAHCTRY 0066
234,235,
2381 | 5. Ocrann KpaTKOPOMHH (JHHAHCHJCKH NIaCMaHK 0067 0 0
neo 239
24 VIIL FTOTOBHHCKH EKBUBAJIEHTH M TOTOBHHA 0068 10 68.246 32.385
27 VI TTOPE3 HA JIOJIATY BPEJTHOCT 0069 9 6.791 8.301
282‘;‘8“” IX AKTMBHA BPEMEHCKA PA3TPAHMYEIA 0070 9 9.603 7.369
M. YVKVIIHA AKTHBA = IOCJTOBHA HMOBHHA
(0001+0002+0042+0043) 0071 3.443.356 3.615.207
88 H. BAHBHJIAHCHA AKTIIBA 0072 11 3.070.480 3.092.517
NACHBA
A. KAIIATAN
(040240411 - 0412+0413+0414+0415 - 0416+0417 0401
+0420 - 0421) = 0= (0071 - 0424 - 0441 - 0442)
1. OCHOBHH KATIUTAII
# (0403+0404+0405+0406:+0407+0408+0409+0410) ) 2 LaNLS s
300 I, AKUMJCKN KannTan D403 12 1.406.612 1.406.612
301 2 Ypean npywiTasa ¢ orpaiHueHoM o0arosopHomhy (404
302 3. Yaom 0403
303 4. JlpaasHu kanuran 0406
304 5. dpywrsenn kanutan 0407
305 6. Janpywun yaenn 0408
306 7. Emuenona npeMuja 0409
309 8. Ocranu ocHOBHH KanuTan 0410
31 Il YITHCAHW A HEYTINAREHU KATTHMTAJ 0411
0471237 | 1. OTKYTUBEHE CONCTBEHE AKLIMIE 0412
32 IV. PE3EPBE 0413 12
V. PEBAJTOPH3ALIMOHE PE3EPBE 10 OCHOBY
330 PEBAJIOPH3ALMIE HEMATEPHJAIHE HMOBHHE, | 0414 12 55.192 55.192
HEKPETHHHA, [TOCTPQJEA U OIPEME
VI HEPEAJTH30BAHH JIOBHLIK 1O OCHOBY XAPTHIA
33 ocum O BPEAHOCTH M IPYTHUX KOMITOHEHTH
330 OCTAJIOT CBEOBYXBATHOI PE3YJITATA il B B 843
(noTpaxkHa canaa padvea rpyne 33 ocum 330)
VI HEPEAJIM3OBAHHW I'YBHULH IO OCHOBY XAPTHIA
33 peum O/1 BPEJIHOCTH U [IPYTUX KOMNOHEHTH 0416
330 QCTAJIOT CBEOBY XBATHUTI PE3YJITATA
(nyroBHa canaa padyHa rpyne 33 ocum 330)
34 VIl HEPACTIOPEBREHHW JIOBUTAK (0418+0419) 0417 12
340 1. Hepacnopehenn n06urak paHujux rogiuna 0418
341 2. Hepacnopehesn no0urak Tekvhe roauue 0419
IX. YUEUIRE BE3 IIPABA KOHTPOJIE 0420
35 X TYBHUTAK (0422+0423) 0421 12 3.277.392 2.756.658
350 | TyuTak paHnjux roauia 0422 2.756.658 2.233.744
351 2. I'yGurak Tekyhe roanue 0423 520.734 522.914
B JYTOPOYHA PEIEPBHCAILA H OBABE3E 295 440 5
(0425+0432) S : o
I AYTOPOYHA PE3EPBUCAA .
Ho (0426:+0427+0428+0429+0430+0431) wer) M T i
400 I. PesepBrcarsa 3a TDOWKORE ¥ TAPAHTHOM POKY 0426
401 2 PesepBucatka 3a TPOWIKOBE DOHABBAILA (PUPOIHIK 0427
Borarctasa
403 3. Pesepeucatba 38 TPOWKOBE PECTPYKTYPHPatba 0428
404 4. Pesepsucaisa 3a Hakuane u apyre Geneduumje sanocnennx | 0429 13 17.362 15.692




Hinoc
Ridin Hanomena IMperxonua roguua
panyra, MO3HIHIA Ay | S # i
payyH poJ Kpajmwe crame | [louerno crame
Teryharomusa | 3115 2018 | 01012018
| 2 3 4 5 6 7
405 5. Pesepsucatba 3a TPOWKOBE CYACKHX COPOBA 0430 13 34.371 35.121
402w 409 | 6. Ocrana AyropouHa PEIBPBHCAA 0431 13 7.314 7.314
1. A¥YTOPOYHE OBABE3E
% (0433+0434+0435+0436+0437-+0438+0439+0440) e 26393 DD
410 1, Obase3e Kkoje c& MOTY KOHBEPTOBATH y KANKTAN 0433
411 2. DfaBe3c npema MATHYHIM 1 3aBHCHHM NPABHIM JIHLMMA 0434
412 3 Ofasese npema oCTATHM NOBEIAHIM NPABHIM JHLHMA 0435
N 4. Ofasese .nu EMHTOBAHNM XAPTH)AMA O BPEIHOCTH ¥ 0436
NIEPHOLY AYIKEM O FOJHHY 1aHa
414 5, JIyropounn KpeiuTH 1 38)MOBH ¥ 3eMIBH 0437 14 236.393 335.675
415 6. [lyropouuu KpemuTi M 3aJMOBH Y HHOCTPAHCTRY 0438
416 7. O0asese no 0CHOBY PHHAHCH)CKOT THINMHTA 0439 15
419 8, Ocrane nyropouse ofasese 0440
498 B. 0L 10KEHE NOPECKE OBABE3E D441 20 118.112 120.293
42 no 49 >
I KPATKOPOYHE OBABE3E -
‘:;;;‘ (0443+0450+0451+0459+0460-+0461+0462) o R i )
I KPATROPOYHE ®HHAHCHICKE OFABE3E
2| (044440445+0446+0447+0448+0449) W3] 18 Lagnars R
420 |, KpaTkopousu KPeauTH O MATHYHHEN H 3ABHCHHX 0444
NPABHHX JHLA
421 2. KpaTkopousH KPEIHTH O/ OCTANINX N0BEIAHUN PABHIX 0445
auua
422 3. KparkopouHu KPeanTH 1 3)MOBI ¥ 3EMILH 0446 294.163 294.237
423 4. Kparkopouuy KpenuTH H 3a]MOBH Y HHOCTPAHCTRY 0447
427 5. O0asese N0 OCHOBY CTANHHMX CPEICTABA N CPeaCTaBa 0448
O0YCTAB/BEHON NOCIOBAKA HAMEHEHIX NPOIA|N
iig‘ndf;é 6. Ocrane kparkopoune dunancnjcke obasese 0449 14 800,516 665,192
430 I MPUMIBEHH ABAHCH, JIEIMTO3UTH U KAVLIMIE 0450 17 2.136 2.441
43 ocum | M1 OBABE3E W3 NOCTIOBAKA
430 (0452+0453+0454+0455+04 56+0457+0458) il L7880 1690480
431 I NloGasmayun - METHYHA 1 3aBHCHA NPABHE THUA ¥ 3EMABH | 0452 83 48
422 2 JloGasspaum - MaTHYHA H 3aBUCHA [IPABHE THUA Y 0453
HHOUTPAHCTBY
433 3. JloBapmaun - 0CTAN NOBE3AHA NPABHA NHLA Y 3eMIBH 0454
434 4. JloBasssaum - 0CTANA NOBCAHA NPABHA JIMIA Y MHOCTPaHeTRY | 0455
433 5. Hobasmaun y 3eMbu 0456 1.594.699 1.543.182
436 6. lobasmaun y nHocTpancTsy 0457 148.256 147.250
439 7. Qcrane 06asese 13 NOCHOBAHA 0458
#4330 | v, OCTAJIE KPATKOPOUHE OBABE3E 0459 | 18 1,704.585 1484.547
47 V. OBABE3E I10 OCHOBY TIOPE3A HA LIOJIATY 0460
BPEJHOCT
V1. OBABE3E 3A OCTAJIE INOPE3E, JIOTIPHHOCE
48 W JIPVTE IAKEHHE 0461 19 277.631 238.083
49;;;'" VIL TTACHBHA BPEMEHCKA PASIPAHHUYEA 0462 19 15,081 12.163
L T'YBHTAK H3HAL BHCHHE KANINTATA
(0412+0416+0421 - 0420 - 0417 - 0415 - 0414 - 0413 0463 1.807.346 1.286.031
- 0411 - 0402) = (1 = (0441+40424+0442 - 0071) = 0
B YKYITHA TTACHBA (0424+0442+0441+0401 - 0463) 20 | 0464 3.443.35 3.615.207 / \\
89 E. BAHBILVIAHCHA NNACHBA 0465 3.092.517_ /
y Beogradu 3aKoHGRH 3ACTVI]
mama__ 3112, 2019 ropume




Ipuaor 2

lonywasa npasno Anie- NPEIYICTHHE

Maruann Gpoj udpa genarnocti [THE
07021747 5813 100002524
Hasus

MonWUTKKa - aKLUIMOH3PCKO APYIUTBO 338 HOBUHCKO - M34aBayky 1 rpadmuky aenatHocT

Cenmure

Lletntbeka 1, beorpan

BUJIAHC YCIIEXA
samepuonog_01.01. o 31.12. 2019. roanne

=¥ XH/bAdaMa [InHapa-

[pyna ; Hiunoc
patyHa, MO3UILHIA Ay | Homoeess . —
pauyH Gpoj Tekyha roanma Tperxoana roguuna
1 2 3 4 5 6
NPHXO/IH H3 PEJOBHOT NOCIOBAIbA
60 1o 65,
ocum 62 | A, TOCTOBHU MPUXO/TH (1002+1009+1016+1017) 1001 697.759 747.371
n 63
L MIPHXOJH OJ1 NTPOJAIJE POBE
60 | (1003+1004+1005+1006+1007+1008) oz & a3a 13,085
I Tlpuxoau o1 nponaje pode MATHIHAM 1 JABHCHHM NPABHHM
600 ; 1003
AanupMa Ha JoMaheM TRRUITY
€01 2. [Tpuxean on nponaje pobe MATHYHHM H FABHCHUM NPABHUM 1004
NULHMA HA HHOCTPAHOM TPMHLUTY
’ 3. lpuxoan o npoaaje pode OCTAINM NOBEIAHHM 1PaBHHM
602 e : 1005
AHUMMA Ha nomahem TPKRHWTY
603 4. Tpuxoan oa npojaje poGe OCTLTHM NOBE3aHUM NPABHHM 1006
JULMMA HA HHOCTPAHOM TPRHLITY
604 5. Mpuxonn oa nponaje pebe va nomahem TpaKWTY 1007 13.315 13.988
603 6. [puxomn on nponaje pobe Ha HHOCTPAHOM TPRHLITY 1008
11 [TIPUXOIH O MPOIOAJE MPOMU3BOJA U VCIIVTA
4l (1010+1011+1012+1013+1014+1015) 1009 | 2t GoR2%r 714.597
610 | Mpuxoan on npogaje npumnl.ma " ycnyrz_n _ma‘rutmum i 1010 5974
SABHCHIM NPABHUM JIMUHMA HA JoMalem Tty
611 2 [lpnxoan 04 npeaaje NPOUIBOILA H YCIYTA MATHYHHM | 1011
FABHCHHM NPABHHM THUHMA HA HI[DCTPZI.HDM TPKHI.UT)"
. 3. [puxoan o4 NPoaje NPOHIBOLA M YCIYTA OCTAIHM NOBE3AHHM e
W NPABHHM ANLHMA HA JoMaheM TPRULITY 1012 15:335 16.311
613 4 Tlpuxoasn o4 npoJaje NPOH3BOAA H YCIYTA OCTANNM NOBEIAHM 1613
NPABHUM AULIMMA HA HHOCTPAHOM TPIKHLLTY
614 5. Mpuxoan on nponaje NpoH3BOAA H yeayra Ha nomahem Tpwuwty | 1014 648.673 693.400
6 Tp#xoan 0 NPoaaje TOTOBHX NPOH3BONA H YCAYrd Ha
619 HHOCTPAHOM TRAHIITY W e 2612
o4 L [TPHXO/H OJI TIPEMHIA, CYBBEHLIMIA, 1016
JIOTALIMIA, JIOHALIMIA U CJ1. 129
65 IV, JIPYTH MTOCTOBHM TPUXOA 1017 22 15.397 18.786
PACXO/JH U3 PEJOBHOT NOC/IOBAbA
50 1055 B. NOCJTOBHU PACXOAH
62. E 63. (1019 - 1020 - 1021+1022+1023+1024+1025 1018 1.009.967 1.010.241
+1026+1027+1028+1029) =0
50 I. HAGABHA BPEOHOCT TMPOJATE POGE 1019 23 12.415 13.126
62 1L NPUXO/IH O AKTUBUPAILA YUUHAKA W POBE 1020 23 152 0
630 1L [MOBERAILE BPE[THOCTH 3AJITUXA HEJJOBPILEHUX W 1021 0 851
IOTOBHUX MPOU3BOLAA M HEJOBPIUEHUX YCIIVTA *
631 V. CMALEIE BPEJJTHOCTH 3AJIMXA HEJIOBPIIEHHX U 1022 1.126
IOTOBHX MPOW3BOAA H HEAOBPLIIEHHMX YCIIYTA .




['pyna Mauoc
pattyHa, NOIMLHIA Aor | Fanoveia
pavi po) Teryha roguna lpeTxonna roauna
1 2 3 4 5 6
51 ocum
513 V. TPOIUKOBH MATEPHUIATIA 1023 23 383.620 394,499
513 V1. TPOUIKOBH N'OPMBA M EHEFTHIE 1024 23 110.515 100.382
VII TPOLIKOBH 3APAIA, HAKHAIA 3APAJIA
52 1 OCTAJIM JINYHH PACXOJIH 1025 29 300.959 306.535
53 VI TPOIIKOBH MPOH3BOAHUX YCIIVIA 1026 24 58.905 51.904
540 IX. TPOIIKOBH AMOPTH3ALIMIE 1027 23 85.682 88,584
000 | X. TPOLIKOBH 1YTOPOYHHX PESEPBUCAHA 02 | 23 154 1.850
55 XI. HEMATEPHIAJIHM TPOLLUKOBH 1029 24 56.743 54.212
B. MOCJTOBHH JIOBUTAK (1001 - 1018) >0 1030
I NOCTOBHU T'YBHUTAK (1018 - 1001) =0 1031 312.208 262.870
66 L @PUHAHCHJCKH NIPHX O/ (1033+1038+1039) 1032 25 9.747 7.101
66, ocum | 1 DMHAHCHICKH TIPHXOIH OJ1 TOBE3AHUX JTUIIA
662, 663 W OCTAJTH ®HHAHCHICKH TTPUXOH 1033 86 66
n664 (1034+1035+1036+1037)
660 1. DHAANCHCKH NPUXOAH O MATHHHHX # JABHCHUX NPABHHX 1ML 1034
661 2. DHHAHCH]CKH NPHUXDIH O DCTAIMX NOBE3AHUX NPABHAX NHUA 1035
665 3. lpuxoan o4 yugwha y A00HTKY MPHAPYIKEHHX NPABHAX THUA H 1036
33| EIHHYKHX TIOYXBATa
669 4 Ocranu QHHAHCH|CKH NPHXOAH 1037 86 66
662 1L MPHXOOH O KAMATA (OJ1 TPERMX JIMLLA) 1038 216 -
563 1 1. MO3HTHBHE KYPCHE PA3IIMKE M IO3UTHBHH
564 EQEKTH BAJIYTHE KJIAY3VYIIE 1039 9.445 7.031
(IMPEMA TPERMM JIMLIUMA)
36 H. PHHAHCHICKH PACXO/H (1041+1046+1047) 1040 26 231.814 242,501
56, ocuM | | DHHAHCHICKH PACXOJIA U3 OJTHOCA CA
562, 563 MOBE3AHHM TTPABHHM JIMLIHMA H OCTANH 1041
1 564 OHHAHCHICKH PACXOIU (1042+1043+1044+1045)
560 | @ypHAHCH|CKN PACXeaM HI OTHOCE Ca MATHYHNM M SaBHCHIM 1042
NpaBHHM JTHLKMA
s61 2. DEHAHCH]CKH PACKOIN U3 OIHOCA CA OCTATIHM M0 BE3AHIM 1043
NPasHuM THUKMA
565 3. Pacxonw on yueutha y ryGuTky NpHAPYKEHHX NPABHUN JHLA H 1044
3AJEHUYKHX 101y XBaTa
556669“ 4. Ocrany PUHAHCH]CKN PACXOan 1045
362 11 PACXQJIM KAMATA (ITPEMA TPERHM JIMLIMMA) 1046 231.486 239.382
63 111 HETATHUBHE KYPCHE PA3JIMKE Y HE['ATHBHH
Sr EDEKTH BAJIYTHE KJIAY3YJIE 1047 328 3.119
(NMPEMA TPERUM JTHLIMMA)
E. IJOBHTAK H3 @ITHAHCHPALDBA (1032 - 1040) 1048
K. TVEUTAK U2 ®UHAHCHPALILA (1040 -1032) 1049 222.067 235.400
6931 3. MPHXOOH O]1 YCKIABHBAILA BPEJHOCTH
685 OCTAJIE HMOBHHE KOJA CE NCKA3YJE 110 ®EP 1050 7 2.098
BPEJHOCTH KPO3 BILVIAHC ¥CIIEXA
583 H. PACXO/IN O1 YCKJIABHBAILA BPEIHOCTH
v OCTAJIE HMOBHMHE KOJA CE HCKA3VIE 10 ®EP 1051 28 694
BPEJHOCTH KPO3 BHJIAHC YCIIEXA
67 1 68,
e | 3 OCTAIN IIPHXOAN sz | 27 16,738 e
685
57 u 58,
;’;g‘: K. OCTAJIH PACXO/IH 1053 28 10.575 24.943
585




[pyna Manoc
pasyHa, [MO3HLHIA AQTI Hagomena
payH poj Texyha rognsa [petxoaua roguta
1 2 3 4 5 6
JL JOBMTAK U3 PELZOBHOT MMOCTOBABA
IMPE OIMOPEINBAKA 1054
(1030 - 1031+1048 - 1049+1050 - 1051+1052 - 1053)
Jb. T'YBUTAK W3 PETOBHOT MOC/T0BAILA
INPE ONMOPE3HBAIbA 1055 526.711 522.710
(1031 - 1030+1049 - 1048+1051 - 1050+1053 - 1052)
M. HETO JOBHTAK NNOC/A0BAIbA KOJE CE
OBYCTABJbA, EDEKTH [IPOMEHE
9=5 .
9539 PAYYHOBOJICTBEHE NOJINTHKE W HCIIPABKA 1036 XK
I'PEINAKA H3 PAHHJHUX ITEPHOA
H. HETO I'VBUTAK NNOCTOBAILA KOJE CE
5969 OBYCTABJ/bA, PACXO/IH INTPOMEHE 1057 2,964
’ PAYYHOBOACTBEHE NOJIHTHKE H HCTIPABKA ]
I'PEUIAKA H'3 PAHHJHMX MEPHOIA
Ib, JTOBHUTAK IIPE OITIOPEIHBAILA 1058
(1054 - 1055+1056 - 1057)
O. 'YBHTAK MPFE, ONOPE3NBAILA (1055 - 1054+1057 - 1056) | 1059 522,915 525.674
I MOPE3 HA TJOBUTAK
721 1. NOPECKH PACXO/[ INMTEFHOOA 1060
neo 722 | 1L OQNOXKEHH NMOPECKHM PACXOAH NEPHOIA 1061
neo 722 | 111 OQANTOMEHHM TMOPECKH MPUXOJIM MEPHOA 1062 2.181 2.760
723 P. HCILTAREHA JIHYHA NPHMALGA NMOCT0/ABLA 1063
C. HETO J1OBHTAK (1058 - 1059 - 1060 - 1061 + 1062 - 1063) 1064
T. HETO 'VBHTAK (1059 - 1058 + 1060 + 1061 -1062 + 1063) 1063 520.734 522,914
[ HETO JIOBHTAK KOJH TMTPHITA LA 1066
MABHHCKHM YJIATAYHMA
1. HETO JIOBUTAK KOJU MNMPUTIAJA 1067
BETIMHCKOM BJACHHKY
ITI. HETO I'YBUTAK KOJH IMTPHITA LA 1068
MABHHCKHM YIATAYHUMA
IV, HETO I'YBHTAK KOJH [TPHITA LA 1069
BERHHCKOM BJIACHHEY
V. 3APALA IO AKLUMIH
1. DcHoBHa 3apana no akumju 1070 e
2. ¥Ymamwena (passomabeHa) 3apaia no akumim
v Beorpaay

aaHa 31. 12, 20& roanne




Mpunor 3

IMonymasa npaBHO JHIE - NPEAYIETHHE

Maruuuu Gpoj Wndpa nenatHocTH TG
07021747 5813 100002524
Ha3sus

MonuTHKa - aKUMOHaPCKO ADYLWTBO 38 HOBMHCKO - n3gasayky U rpadmyky aenaTHocT
Cenunuwrre

Lleturscka 1, Beorpaa

H3BELITAJ O OCTAJIOM PE3VJITATY
3a nepuwon oa_01.01. no 31.12. 20 19. roaune

-y XHJeadaMa JHHapa-

I'pyna » HiHnoc
pasyHa, MO3MUILHIA AOI Hag""“’"" :
pauy poj Texyha roauna IMperxonna rognHa
| 2 3 4 5 6
A, HETO PE3YJTAT H3 NOCI0BAIbA
I. HETO JJOBMTAK (AOI1 1064) 2001
1. HETO TYBHTAK (AOI1 1065) 2002 520.734 522.914
b. OCTAIH CBEOBYXBATHH JOBUTAK N I'YBHTAK
a) Crasxe Koje nehe Gurn pexaacuduxosane y Busancy
yenexa y Gyayhnm nepnognma
1. Ilpomene pesanopu3aumje HeMaTepPHjanHe HMOBHHE,
HEKPETHHHA, TOCTPOjEMA U ONpeMe
)
9 a) nosehatse PEBANOPH3ALHOHNN PE3EPBH 2003
0) cMakbene PEBANOPH3ALHOHNX PelepBu 2004
2. Akryapckn 106HUH I ryGHUMN N0 OCHOBY NIaHOBA
nedHHICAHIX NPHMaba
31 a) noGuum 2005 80 141
0) ryGuumn 2006 1,749
3. MoGuum uan ryGuus 0o OCHOBY YIArama v BIacHHuKe
HHCTPYMEHTE Kanutana
o a) noGuun 2007
6) ryGuun 2008
4. oGuun wim ryGHUKM Mo OCHOBY YiEna y 0CTanoM
cBeoOyxaaTHOM JOOHTKY MK ryOHTKY NPHAPYKEHHX ApYIUTABA
33 12 aoGuun 2009
0) ryGuun 2010
6) Craske Koje nakHaano mory Gnmh peknacngurosane y
Buaancy yenexa y fyayhum nepuoanma
1. JoGuun uan ryGuLm no 0CHOBY NpepadyHa HUHAHCHCKHX
H3IBEWITAJA HHOCTPAHOT N0CN0BAA
34 ") aobuun 2011
6) ryGuun 2012
2. loGuum wan ryGHUM 01 HHCTPYMEHATA 3AUTHTE HETO YAArara
¥ HHOCTPAHO NOCN0BaK:E
335 a) noGuun 2013
6) ryGuum 2014
3. NoGnuu nian ryOHUUM 0o OCHOBY HHCTPYMEHATA 3alUTHTE
PHU3MKA (XEUMHIA) HOBYAHOT TOKA
336 a) nodnun 2015
0) ryOuun 2016
4. ToGuun mnm ryGHLM M0 OCHOBY XAPTHja 01 BPEAHOCTH
PacMONOAHBHX 33 NPOJAJY
a7 a) noGuun 2017 1.088 26
0) ryGuun 2018




I'pyna

Hinoc

Hanomena
Ha, MO3IHULUHUITA AOIl .
p::,fv u 4 Gpoj Tekyha roansa IMperxoina roanua
| 2 3 4 5 6
1. OCTAJIM BPYTO CBEOBYXBATHH JJOBHTAK
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2017) - 2019 167
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016+ 2018) = 0
I OCTAJIM BPYTO CBEOBYXBATHH I'YEMTAK
(2004 + 2006 + 2008 + 2010 + 2012+ 2014 + 2016 + 2018) - 2020 581
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 +2015+2017)=0
11l. TTOPE3 HA OCTAJIM CBEOBYXBATHH JIOBUTAK HJTH 2021
I'YEHMTAK TTEPHOJIA
IV. HETO OCTAJIH CBEOBYXBATHH JOBUTAK 2022
(20192020 - 2021) > 0 15
V. HETO OCTAJIH CBEOBY XBATHH I'YBHUTAK 2023 -
(2020 -2019 +2021)=0
B. YK¥YITAH HETO CBEOBYXBATHH PE3YJITAT
NEPHOJA
I. YK¥TIAH HETO CBEOBYXBATHH JJOBHTAK 2024
(2001 - 2002 + 2022 - 2023) 20
II. YKYITAH HETO CBEOBYXBATHH I'YEMTAK 2025 52131 2
(2002 - 2001 + 2023 - 2022) 20 o aal
I'. VKYTIAH HETO CBEOBYXBATHH JJOBHUTAK WIH 2026
I'YBHTAK (2027 + 2028) = AOII 2024 = 0 nan AOI 20250
1. Tlpunucan BeRMHCKUM BAACHHUNMA KanuTana 2027
2. TpunucaH BAACHHLMMA KOJH HEMA]Y KOHTPOIY 2028
4
4
A R
v seomany
%,, NONHTHHR " 2
nawa  31.12. 20 19. roanue 3" 5

BEOIrPAL
2




Mpnaor 4

[MonymaBa NpaBHO JHLE - NPENYIETHHK

Matiunn 6po) Wndpa nenatHocTH 91515
07021747 5813 100002524
Hasns

Politika - akcionarsko drustvo za novinsko izdavacku i graficku delatnost

Cenuwre

Beograd, Cetinjska 1

H3BEITAJ O TOKOBUMA 'OTOBHHE
y mepuoay oa __ 01.01. po_ 3112, 20_19 roaume

=¥ XH/bdjfama JHHapa-

H3noc
[o3nunja AOI Tekyha Iperxoana
rOANHA reauHa
1 2 3 4

A. TOKOBH TOTOBHHE W3 NOCNOBHHX AKTHBHOCTH

3001 B894.945 839.899
[ [puansH roTOBUHE H3 NOCHOBHUX aKTHBHOCTH (1 A0 3)
1. [1ponaja u NPHMBEHH ABAHCH 3002 894.714 839.808
2. [pUM/BEHE KaMaTe 3 NOCAOBHHX AKTHBHOCUTH 3003 46 4
3, Octann NpHIKBH W3 PEADBHOT NOCI0BAHA 3004 185 87
1. OnauBu roTOBHHE W3 NOCA0BHUX aKkTHBHOCTH (1 0o 5) 3005 504.080 B898.257
1, Mcnnate noGassaunmMa M JaTh asaHcn 3006 653.618 644.964
2. 3apane, HAKHAJE 3APANA M OCTAJIH THYHH PACXONH 3007 238.093 246,551
3. Tnahene kamare 3008
4. Nopes Ha poburak 3009
5. OnHBH N0 OCHOBY OCTANNX JaBHHX NpHX0LA 3010 12.369 6.742
1. Heto npunue roToBiHE M3 nocnoBHEX akTHeHoCTA (1-11) 3011
IV Heto 0HB rOTOBMHE H3 NOCADBHHX AKTHBHOCTH (11-1) 3012 9.135 58.358
b. TOKOBH N'OTOBHHE M3 AKTHBHOCTH HHBECTHPAILA

3013 3.305 3.377
1. TIpuanBH roTOBHHE M3 AKTHEHOCTH HHBECTHPAHA (1 no35)
1. [ponaja akumja M yaena (HETe NPHIHBH) 3014 2.458
2. INponaja HEMATEPHJATHE MMOBHHE, HEKPETHIHA, TOCTPOjEHa, ONpeme i OHONOLIKHX CPEACTaBa 3015 3.305 919
3. UcTaan HHAHCH)CKH NIACMaH (HETO NPHAHBH) 3016
4. Tlpnm/beHE KaMaTe 3 AKTHBHOCTH HHBECTHPAA 3017
5. llpummene ansunenne 3018
Il Onnusn roTOBMHE M3 AKTUBHOCTH WHBECTHPaa (| 10 3) 3019
1. KynosnHa akinja u yaeaa (HeTo ¢UTHBH) 3020
2. Kynoenxa Hematepujanie HMOBHHE, HEKPETHHHE, OCTPOjeiba, OTIpeMe H BHONOLIKIN CpencTasa 3021
3. OcTanu GUHAHCH]CKN NAACMaHi (HETO 0AHBH) 3022
111, Hero npuass roTOBHHE 3 AKTHBHOCTH HHBECTHPata (1-11) 3023 3.305 3.377
1V, HeTo 0/ine roTOBKHE i3 aKTHBHOCTH HHBECTHpama (11-1) 3024
B. TOKOBH NOTOBHHE H3 AKTHBHOCTH ®HHAHCHPAILA )

3025 40.000 80.000
1. TIpi/ansy roToBHHE 13 aKTHBHOCTH Gunancupamsa (1 ae 5)
|. Veehawe ocHosHOr KanuTana 3026
2. JlyropouHy KpeauT (HETO NPHINEH) 3027 40,000 80,000
3 KpaTKopo4HH KPEILUTH (HETO NPHAHBH) 3028
4. Ocrane ayropetue obasese 3029
5. Ocrane kparkopoune ofasese 3030
I1. Onien roToBHHE W3 AKTHBHOCTH (pHHAHCHPamA (1 10 6) 3031 775 667
| OTKYN CONCTBEHHX AKLUMJA W yaeaa 3032
2. Nlyropounn kpenuti (04aneN) 3033
3. Kparkopounn kpeanTi (o71uam) 3034 775 667
4. Octane o0ase3e (OLI1HBH) 30335
3. PHHAHCH]CKA ANIHHT 3036
6. Mcnaahene ausnaenne 3037
111, Heto npunus rotoBHHE W3 aKTHBHOCTH (unancHparsa (1-11) 3038 39.225 79.333
[V. HeTo 008 roTOBUHE W3 aKTHBHOCTH urancuparsa (11-1) 3039
I'. CBETA INPHJIMB 'OTOBHHE (3001 + 3013 + 3025) 3040 638.250 923.276
/1. CBEI'A OJI/INB TOTOBHMHE (3005 + 3019 + 3031) 3041 904.855 898.924
B. HETO MPWIHB TOTOBHHE (3040 - 3041) 3042 33.395 24.352
E. HETO OJL1IMB F'OTOBHHE (3041 - 3040) 3043
K. TOTOBHHA HA NMOYETKY OBPAYYHCKOI [IEPHO/A 3044 32.385 6.850
3. HO3UTHUBHE KYPCHE PAJIMKE MO OCHOBY IPEPAYYHA T'OTOBHHE 3045 2.726 063
1. HETATHBHE KYPCHE PAYTHKE 10 OCHOBY IIPEPAYYHA FOTOBHHE 3046 260 7 2.880
J. TOTOBHHA HA KPAJY OBPAYYHCKOI [EPHOA (3042 - 3043 + 3044 + 3045 - 3046) 3047 68,246~ 32385 )

Y beorpaay .;*M.'o
g M.

mama __31.12. 20 19 romume ]
o 3, NOTHTHAA "3

% BEOFPA




Ilpunor 5

[lonywaBa npaBHO AHNOE - NPEAYICTHHK

Maruunu 6poj 07021747 [Indipa nenaTHocTH 5813 TTHE 100002524
Hasue Monutuka - axumoHapoKo ADYWTBO 33 HOBMHCKO H3AABAYKY M rPaduUKky ASNATHOCT
Cenuiure Beorpag, Uetumcxa 1
HU3BEILUTAJ O NTPOMEHAMA HA KAIIUTAJTY
ynepuony oa _ 01.01.  no _ 31.12. 20 19. roauHe
-y XHhaaama fIHHapa-
Komnoxexte sanuyana
30 31 32 35 047 n 237 34
M i onnc snl| o aon | Ynmucamma | ion Aot aon | OmYmEEHE | aon | gepacn
B :MMM.H_”‘ Heyrahen Pesepee Tyburak concraexe unﬁomamﬁa
KanuTan aKimje
1 2 3 4 5 6 7 8
Ioverno crame na 1an 01.01. 2018
1 @) OyroBHH canio pavyHa 4001 4019 4037 4055 5.626.096 4073 4091
) noTpakuM canno paqyHa 4002 3.958.138 4020 4038 22.443 4056 4074 4092 71.685
Hcnpagka matepnjaine HA94jHAX FPelaKa H NpoMeHa
o PAYYHOBOACTEEHHX NOAHTHKA
= d) HCIpaBKe Ha jVIOBHO] CTpail pavyHa 4003 3.298.448 4021 4039 22.443 4057 235 4075 4093 71.695
B) ucnpaske Ha NOTPAXHO] CTPAHH PAYYHA 4004 4022 4040 4058 3.302.587 4076 4094
KopuroBaHo no4eTHo crame ga nau 01.01. 2018
3 a) KOPHIOBAHM AYIOBHH Canto pavyha (la + 2a-26)>0 4005 4023 4041 4059 2.233.744 4077 4095
0) KOPHTOBAHM NOTPaXkHH canao payyra (16 - 2a + 26) > 0 4006 659.690 4024 4042 4060 4078 4096
Tpomene y nperxoanoj 2018 rogmun
4 a) NPOMET Ha JIVIOBHO| CTPaHi padyHa 4007 4025 4043 4061 522.914 4079 4097
6) DpoMeT Ha NOTPAKHO) CIPaHK pauyHa 4008 746.922 4026 4044 4062 4080 4098
Crame Ha Kpajy nperxoaue roanune 31.12. 2018
& 4) yrosHu canao pauyea (3a+4a-46)=0 4009 4027 4045 4063 2.756.658 4081 4099
6) noTpaknu cango pauysa (36 - 4a+46)>0 4010 1.406.612 4028 4046 4064 4082 4100
Henpaska maTepnjanHo 3HA4YA jHHX IPEIAKA H NPOMEHA
6 PAYMYHOBOACTBCHHX MOIHTHEA
@) MCNpPABKE Ha [IvTOBHO] CTPAHH pavuyHa 4011 4029 4047 4065 4083 4101
6) HCNpaBKe HA NOTPAXHO] CIpaHU padyHa 4012 4030 4048 4066 4084 4102
Kopurosano no4erHo crame texyhe roanse na aan 01.01. 2019
7 a) KOPHIOBAHM 1V OBHM CANIO payvHa (5a + 6a - 66) > 0 4013 4031 4049 4067 2.756.658 4085 4103
0) KopHroBanM NoTpOKHY canjo patyHa (56 - 6a + 66) = 0 4014 1.406.612 4032 4050 4068 4086 4104
IIpomene v rexvhoj 2019 rOANHN
8 2) NPOMET Ha 1YTOBHO] CTpaHy paiyHa 4015 4033 4051 4069 520.734 4087 4105
6) NpoMET Ha MOTPAKHA] CIPAHK padyHa 4016 4034 4052 4070 4088 4106
Crame ua kpajy texyhe roaune 31.12. 2019
] a) nyrosum canao payyua (7a+ 8a - 86) =0 4017 4035 4053 4071 3.277.392 4089 4107
0) noTpakHU canao payyua (76 - 8a+ 86)= 0 4018 1.406.612 4036 4054 4072 4090 4108
Y Beorpaay
nana __ 3112, 20 19 roamue



-y XHbd1aMa uHapa-

KomnoneHre ocranor pesyirara

330 331 332 333 3341335 336 337
JoGuou uin HoGHun nn
. hﬂ._“.mm___—w_.___ ﬂ.ﬂ: rvoum mo ryGuiy no b.oh___”_:x Hobuun nam
e B OCHOB! HLH 10
6poj STaC Aon | Pesanopi- | ,on | Akryapeki | ,qn QLpony AOI Rmmnﬂwmm . Aor sxoﬂﬁ.wa Aom | YORmBe | Lo SNM& XOB
3aKUHOHE AOOHLH MIH yharaway e OCHOBY e
pe3epee ryOuun BAACHM'IKE ERy e HOGToRI o XelUHHra s
HHCTpYMEHTE i il o e HOBYAHOT i
e TPHIPYASHHX unancujcran EOE npoaajy
NpYIITaBa H3BEILTEja
1 7 9 10 11 12 13 14 15
Touerno crame na qau 01.01. 2018 3 .
I 4a) IVIOBHM CANNo padyyHa 4109 4127 4145 4163 4181 4199 3
0) noTpaKHK Caile pauyHa 4110 55.192 4128 8,661 1146 4164 4182 4200
Henpaska MaTepHjaino Havajunx -
rpemaKa u Hue!n-—s vs_..._..uoae-ﬂ..unnnu i 3
2 NOJOHTHKA . - : B e :
2) MCNPABKE HA AYTOBHO] CTPAHH padyHa 4111 4129 4147 4165 4183 4201 4219
O) MCNpaBRKe HA NOTPAKHO] CTPAHK pauyHa 4112 4130 4148 4166 4184 4202 4220
KopHroBaHo N04eTHO CTalbe HA 1aH e .
0L01 2008 = : -
3 w“mswwu_‘m&wwﬁ:wﬁq&:x SRIIC. ORI 4113 4131 4149 4167 4185 4203 421 5
Mn .m_. aw“_.wwwﬂ:vﬁ_%émﬂzz Caloih ol 4114 55.192 4132 8.661 4150 4168 4186 4204 2n
4 a) NPOMET HAa AYTOBHO| CTpaHH pauyHa 4115 4133 4151 4169 4187 4205 4223
0) NpoMeT Ha NOTPAMHO] CTPAHH padyHa 4116 4134 141 4152 4170 4188 4206 4224 26
Crame Ba Kpajy npersoHe roanue. : e
s | 3112 2018 ; " : - .. :
a) ayrosuy canae paqdyHa(3a+4a-46)=0 4117 4135 4153 4171 4189 4207 4225
D) notpaxHu canao padvea (30-4a+406)=0 4118 55.192 4136 8.802 4154 4172 4190 4208 4226 25
Henpaska MATEPH]ATHO 3HAYAJHHX . Lo i - 7
rpemaKa u aue_.am:a _B._...Eowohﬂ.wnauu - s i
6 HOAHTHKA . - . . : o e el
a) ucnpaske Ha bﬁow:.& CTPaH# paqvHa 4119 4137 4155 4173 4191 4209 4227
0) MCnpaBke Ha NOTPAKHO| CTPaHK payyHa 4120 4138 4156 4174 4192 4210 4228
Kopurosano | :e_.n-.za crame Texyhe HE..-ER . T
ua xam 01.01. 2019 - g e R e o
7 Mwmna__mﬂm.wﬁ:wm%amx: CAng: patyha 4121 4139 4157 4175 4193 4211 4229
Mm“, wwﬂuwﬂwﬂ_w:%é@a:__ oo 412 55.192 4140 8.802 4158 4176 1194 4212 4230 n
Ilpomene y Texyhoj 2019  rojHun L oy
8 d) NPOMET Na AYrOBHO| CTPAHK patiyHa 4123 4141 1.749 4159 4177 4195 4213 4231
6) npoMeT Ha NOTpaxHO| CTPaHH pauyHa 4124 4142 80 4160 4178 4196 4214 4232 1.088
Cramse Ha kpajy rexyhie rognme 31,12, 2019 i 5 ; ;
9 a) ayrosuu canno paqyua (7a+ 8a - 86) =0 4125 4143 4161 4179 4197 4215 4233
0) noTpaxcHH canio padyha (76-8a+ 86)>0 | 4126 55.192 4144 7.133 4162 4180 4198 4216 4234 1109




-y XHJbadaMa JHHapa-

Pen,
Gpoj

OIHC

AOI

VKynmas Kkanuran
[Z{pen 16 kon 3 powon 15)-XZ
(pen la kon 3 no kon 15)] =0

AOIT

I'yGuTak H3Haa KanuTana
[E(pen la xon 3 go xon 15) -
Z(pen 16 xon 3 no kon 15)]=0

2

16

17

IMowerno crame wa nan 01.01. 2018

@) JVIOBHM CANJ0 pavyHa

0) MOTPaXKHH CAILA0 padyHa

4235

4244

1.509.972

HenpaBka marepujanso 3HAYAJHHX IPelIaKa u
IPUMEHa paYyHOBOACTBEHHX MOANTHKA

4) HCMpAaBKE Ha JAVI0BHO] CTpaH# paTyHa

D) HCTIPABKE HA TOTPa#HO] CTPAHK pavyHa

4236

4245

Kopurosano mouerno crambe Ha aan 01.01. 2018

@) KOPHIOBAHH AYTOBHH CAN0 padyHa

(la+2a-26)=0

6) KOPHTOBAHH NOTPAKHK CANI0 padyHa
(16-2a+26)=0

4237

4246

1.510.206

Ilpomene y mperxoanoj 2018 rogmum

d) MPOMET Ha NYIOBHO| CTPaHH payyHa

©) NpOMeET HA NOTPAKHO) CTPAHN patiyHa

4238

224.175

4247

Crame na Kpajy u oaue roauue 31.12. 2018

a) AyrosHu canno paydyHa (3a+4a-46)=0

D) noTpasxkuu canao pauyHa (36 -4a+46) >0

4139

4248

1.286.031

Henpaska MarepujaiHo IHAMAJHHX IPEIUAKA H
NPUMEHA PAYYHOBOACTBEHHE NOAHTHKA

) HCNpaBKe Ha IYTOBHO] CTPaHM patyHa

6) MCIpaBKE HA NOTPAXHO| CTPAHM pauyHa

4240

4249

Kopurosamo nouerno crame rexyhe roauue na
nan 01.01. 2019

@) KOpHroBaHH AVIOBHH CaJl10 pavyHa
(Sa+6a-686)=>0

0) KOPHTOBAHH MNOTPAKHM CANI0 pasiyHa
(56-6a+66)>0

4241

4250

1.286.031

Tpomene v Texyhoj 2019 rojaumn

4) IPOMET Ha IVIOBHO| CTPaHU patyHa

D) NpOMET Ha NOTPAKHO] CTPAHK PauyHa

4242

4251

521.315

Crame na kpajy rexyhe roauume 31.12. 2019

SR

d) OYroBHH canao padyHa (7a+8a-856) =0

0) noTpasHyu can1o pauvea (76 - 8a + 86) = 0

4243

4252

al M.sma /g

JaKoHCKH

\

CTY KK




,LJIOJIUTUKA A.J1.“ BEOIPA]IL

HATIOMEHE V3 ®VIHAHCWJCKE M3BEILTAJE
3A 31.12.2019. TOJIVIHE



LATOJIMTUKA ALY BEOIPALL
Hamomewne y3 ¢pmHaHCHjcKe M3BemTaje 3a roauHy 3aspmreny 31. gerembpa 2019. ronuue
(CBu usnocu cy uspaxenu i xusadama PCI, ocum axo Huje dpyxyuje HasHa4eno)

1. OINIWTE HHO®OPMALIMJIE

JMonwrukata.n. (V namem Tekery: JIpywTso) ocHoBaHO je 25. jayapa 1904. rofmHe Kaia je MokpeHyT
MCTOMMEHH JHeBHM NMcT. Ha OCHOBY mporpaMa BracHu4ke TpaHcdopMaumje, cTaTycHe, yNpaBjbaike H
oprasmaumowe, . llonutuka* an. je 1997. roguHe noctana akumoHapcko apywrso. [lawac je
AKLIMOHAPCKO APYWITBO y BracHMwTBY Buwe o4 6.500 akumonapa koju noceayjy 14.066.121 aKuMja.
Hajehn axunoHapu cy PemyOnuuky GOH 3a NeH3MjCKO W MHBANMICKO ocurypate, Penybnnka Cpbuja,
Axumonapcku donn a.n. Beorpan, Peny6nnukn ¢ona 3a 3apaBcTBeHo ocurypawe, I'pan Beorpag, JIT
Enexrponpuspena Cp6uje, ITHO ¢onn Penybnauke CpGuje, Haunowanua cnyxba 3a 3anolubaBaibe,
Komepumjanua Ganka a.n., AUK Ganka a.n. YV noceay Manux akumonapa ce Hanasd suwe ox 12%
BlacHWIITBa, Akuujama ce Tpryje Ha beorpaackoj 6epsn.

Munncrapetso npuspeae je 14.11.2013. roauHe noaHeno WHMUMjaTMBY 3a M[OKpeTame MOCTYINKa
npusaruzaumje Akunonapcekor apywtea ,[lonuTHKa™ 3a HOBMHCKO-U3JABAYKY W rpauuKy [eIaTHOCT, a
0a 27.12.2013. no 02.09.2014. ronuue [Ipylurso ce HANAa3Wno y PecTPYKTYpHpaiby Tako j1a jeé 10 OBOr
paryma Guno sawTuheHo O MOCTYNKa NPUHYIAHOT W3BPLICKHA W NpUHYNHe Hanaare. [locne cenrembpa
2014. roawHe OBa 3alITHTA je mMpoayxeHa a0 kpaja maja 2015, roaumme y ckaaay ca 3akoHOM O
npusatHsaumju. Y 2015, rogunau [MonuTuka a.l. je HaBeaeHa kao je;aHo ox npedyseha oA crpateukor
1Hauaja y Onnyun Bnage PC o 29.05.2015. ronune, a 30. aeuembpa 2015. ronnne noxeT je 3akibydak o
koHBep3Hju noTpakusama Pery6nuke CpGuje on komnaumje IMonuruka a.a. y wusHocy on PCI 205
MunMoHa y xanutan komnauuje. IMocne 3acroja y cnposoliewy riaHa ¢uHaHCH]CKE W OMEPaTHBHE
koHconuaaumje Tokom 2015. u 2016. rogmne, a kako je pauyH [TonuTuke a.i., kao jeaHor ox npeayseha
01 CTpaTewWwKor 3Havaja 3a apxkasy, O6uo sawTtuhen oa Gnokane no AaHa 28.05.2016. roauHe, aHANTU30M
eKOHOMCKO — (prHaHCHjcKor cTama npemyseha je yTepheHo na, Hako padyH Huje y Gnokaau, HaroMuiaHe
obaBese, moues o obaBe3a mpeMa jaBHUM NPHXOAHMA (rOpe3sd W AONPHHOCH), Kao W APYruM
nosepuourMa (KpeauTopuMa u aobapmauuma), noctoju npereha TpajHHja HecmocoOHoOCT niahamwa, Te
[MonuTHka a.A. MOAHOCH MpEAIOr 3a MOKperawe MpEeACTeuajHOr MOCTYNKa y CKiaay ca yHanpen
npunpemM/beHHM MiaHoM peoprakmsaumje. o Pewewy Gpoj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 om 08.11.2016. u 3. Peo 41/2017 on 13.12.2017., lNpuspeasor cyaa y beorpany, 3a [lonutuky
a.1. je MOKPEeHYT MPeTXOAHM MOCTYNak paaM HCMHTHBAKA UCTYHEHOCTH YCJIOBA 3a OTBApae MOCTynka
cTeuaja y CKkJamy ca yHanpen NpuUnpemMbeHHM miaHom peopraxusaumje (YIIIP), y xome ce Ionutuka
a.kL. Hanasu 1o kpaja 2017. roavHe U naske.

Ha npewtor Munuctapersa npuspene, Bnana Penyonnke CpGuje 05. anpuna 2018. 1oHocH 3aKibyyak y
KOMe je carjacHa ja ce noTpakusara PenyOnuke CpOuje v ocTaiux nosepunaua npema [loauruun no
OCHOBY jaBHMX MPWX0Na, Y M3HOCY 01 746 MHIHOHA IMHApa, KOHBEPTY]y Yy TpajHn ynor PemyOnuke
CpOuje u ocTaNIMX CTHLAOLA aKuuja y kanurany [pywsa, wro he umaru nosuTusan edekat Ha KanuTas
W genumuiHo he nonpasuTh Quuancujcky nosuunjy [Monntuke, HaBeaeHa koHBepsuja M3BplueHa je y
HoseMbpy 2018. roaune.

OcHoBHa nemaTHocT kojom ce JpylwTBo GasH je mpyiame INTAMNAPCKHX YCAyra y CBOJOj MOJAEPHO
OmNpeMJbEHO] LWTaMNapHjH, Koja ce Hanask y Kpibaun celam KnnomeTapa o aupexumje.

Cennwre dpywrsa je y Beorpaay, ynuua Llerurscka Op. 1.
Maruunn 6poj Hpywrsa je 07021747 , a nopecku unentudukaunonn dpoj 100002524,
Ha gan 31. neuem6ap 2019. roauue JlpywTeo je umano 23/ 3anocnenux (Ha nad 31. neuembap 2018.

roauue 6poj 3anocnenux y Jpywrrey 61o je 245, a va nax 31. neuemGap 2017. roanse 6poj 3anoc/ieHHx y
JpywTsy tuo je 246).
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,JIOJTTUTUKA AJL"” BEOIPAJL
Hartomene y3 cpuHaHCHjCKe M3BeINTaje 32 To/IVHY 3aBpIIeHY 31. menemOpa 2019. rogmne
(Cu usrocu cy uspaxenu y xusadama PCI, ocunm axo Huje dpyicuiije HAsHAUEHO)

2.

2.1.

OCHOBE 3A CACTABJbABE MW TPE3EHTALWJY ®HHAHCHIJCKHX
M3BEUITAJA U PAYYHOBO/JCTBEHN METO/1

OCcHOBE 33 cacTAB/bAbE H NPe3eHTALM]Y GHHAHCH]CKHX H3IBEWITAja i PAYyHOBOACTBECHH
METO Y CKJIAAY €a NPONHCAHOM Baskehom 3aKOHCKOM pery1aTHBOM 0 PauyHOBOACTBY H
pazkehum melyHAPOAHUM CTaHAapAIMA

[MpaBra nuua U Npeay3eTHUUH y PeryOnuun Cp6uju cy o6asesnn na Boheibe MOCAOBHHX KibHIa, MPH3HABAKLE 1
poLeUBabE HMOBHHE W 00aBesa, NMPHXOJAa W PACNOAd, CACTAaB/bAILE, MPHKASHBAME, foCTaB/bAke M
obeoNaHBabe (HHAHCHjCKMX M3BEINTaja BpllE Y CKNaly ca 3aKOHOM O padyHOBOICTBY (y mamem TEKCTy:
3akon“, abjasmen y ,,Cn. rackuk PC* 6p. 62/2016), kao 1 y ckiajty ca OCTaNOM NPUMEHHBOM MO3AKOHCKOM
PeTyNaTHBOM.

JIpyliTBO K40 BEAMKO NpAaBHO JMUE, MpHUMEibYje MehyHapoaHe cTaHgapae (PMHAHCH]CKOI H3BELITABARA
(MC®M), xoju y CMHCITy HaBeeHOr 3akoHa, 00yxBarajy OKBHD 3a MPUNIPEMAE U MPHKAIHBAE GUHAHCH]CKHMX
wsewTaja (Oksup), MehyHaponHe pauyHOBOACTBEHE CTaHIaple (MPC), Melhynaponse craHaapae
punancujckor u3sewrasaa (MCOH) n ca muMa NOBE3aHa TyMalcha, usnara Oi Komurera 3a TyMauyeme
pauyHoBoAcTBeHMX cTanaapaa (M®PHLL) , nakHalne HMEHE THX CTaHIapad W ca miMa noBe3aHa Tymauetba,
o06pena o1 Onbopa 3a mehyHapoaHe pauyHosoacTeeHe cranaapae (Ondop), YMjH je MPeBOL YTBPAMIO H
06jaBHI0 MHHHCTAPCTBO HA[IEXKHO 3@ MOCIOBE (uHaHcuja.

Pemerem MuHHCTapeTBa oa 13. mapra 2014, roause, koje je 06jaB/beH0 y Cn. rnacuuky PC 6p. 35 on 27.
mapra 2014, roause (y Aabem TekcTy: ,Peuemne o yTephuBamy npesoja“) yrspheHu cy u 00jaB/LEHH NPEBOIM
ocHOBHHX TekcToBa MPC n MC®U, KoxuenTyanHor OKBHpa 32 (UHAHCHJCKO HIBEWITABAE (KonuenryanHu
OKBHp), YcBojeHux oa ctpane Oadopa, kao M NOBE3AHHX WOPULL Tymauerwa, Hasegenn npesoan 00jaB/beHH Yy
Peutety 0 yrpljuBatby NpeBoda HE YKJbY4y]y OCHOBE 3d 3aK/bYUHBAME, uayctpyjyfie npumepe, cMepHHLE,
KOMEHTape, CynpoTHa MUILLbEba, paspaljerbe mpuMepe, Kao U APYrH A0MyHCKH objauasajyin MaTepujan Koju
MOKE f1a CE YCBOjH Y BE3H Ca CTAHAAPAMMA, OAHOCHO TYMAuEeHhHMa, OCHM aKO Ce U3PUHHUTO HE HABOIH 12 je Taj
MaTepujajl CacTaBHM [€0 CTAaHAapla, OQHOCHO TyMauera. Ha ocHoBy Pemema o yTBphuBamy npesoia
Kouuentyanuu oksup, MPC, MCOH, HDPULL u ca 1iMa nose3ana Tymatietba KOja cy MpeBejieHa , y PUMEHH
cy on (MHAHCHjCKMX W3BELITaja KOjU ce cactaBbajy Ha nad 31.12.2015. roanne. H3MmeweHH win u3fati
MCOM u Tymauemwa CTaHAAPAd, HAKOH OBOT JATyMa, KOJU HHCY MPEBEACHH H o0jaB/buBaHK, HHCY HH
npuMetbeHH MPUITHKOM CACTaB/bakha NPUI0KEHHX (hMHAHCH]CKHX M3BELITAjd.

MehyTum, 10 AaTymMd CAacTaBbatbd NPHIOKEHHX (MHAHCH]CKMX W3BEWITaja, HACY Onie MPEBEACHE CBE M3MEHE
MPC/MC®H 1 MMPULL Tymauera koja cy OWla Ha CHA3sH 3a rOQHLIKBE NEPHOAE koje moumy 01.01.2014.
roguue. [lopen HaseleHOr MOjEAMHA 3aKOHCKA M NOA3AKOHCKA perynathea nponucyje pauyHOBOACTBEHE
focTyrke, BPEIHOBaba U 00EM0/1abuBatba Koja y MojeAHHMM CAydajeBnMa oAcTynajy 0/ 3axXTeBa MPC, MCDU
u UOPHULL Tymaueta.

DUHAHCH]CKM W3BELITA]W CY CACTABJEHM Y CKAAdy Ca Hauenom HCTOPHjCKOT TPOLLIKA, OCHM aKO Je Jpyraduje
HABEJIEHO Y PauyHOBOACTBEHNUM NOJHTHKAMA KOje CY AaTe Yy AasbeM TEKCTY.

JlpywTBO je y cacTaB/balby OBHX (uHAHCHjCKMX N3BEILTAja MPHMEHHBANO PauyHOBOACTBEHE NOJUTHKE
obpaznoxere y Hanomenu 3.

Y cxkiamy ca 3aKOHOM O pauyHOBOACTBY (UHAHCH]CKH wisewTaji [pywTea cy UCKasaHu y Xusbanama AnHapa.
JluHap npeacTasiba 3BaHUUHY H3BewTajHy BanyTy y PenyOauuu Cpbuju.
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JIOJIMTUKA AJL" BEOIPAJL
Hariomese y3 (pMHAHCHjCKe M3BEINTaje 32 rOAMHY 3apireHy 31. menemopa 2019. ronuse
(Céu usrocu cy uspaxenu y xuvadama PCII, ocum axo ruje dpyxiuje HasHaueHo)

2.

2.1.

OCHOBE 3A CACTAB/JbAIE MW [PE3EHTALIMJY ®UHAHCHJICKHX
U3BEIITAJA U PAYYHOBOJACTBEHH METO/

OCHOBE 32 CACTAB/bAIE H NPe3eHTALH]Y QHHAHCH]CKUX H3BEITAja H PAUyHOBOACTBEHH
MeTO/1 y CKJIady ca MPOMHUCAHOM BaKeloM 3aKOHCKOM pery/IaTHBOM 0 padyHOBOACTBY H
pakefium MehyHAPOAHHM CTAHAAPAUMA (HACTABAK)

e  Msmene MCOU 7 ,Dunarcujckn uncrpymentn: OBenofampama’ — U3MEHE KOJUMA Ce nobosbiuasajy
ofenonamuBamha (Gep BPeAHOCTH U PH3MKA JTUKBUAHOCTH (PEBHAHPaH MapTa 2009. roauHe, Ha cHa3u 3a
rOIMILILE NEPHOaE KOjH MOuMIbY Ha J1aH iy HakoH 01. janyapa 2009. roiMHe);

o Mamene MCOU | ,Tlpea npumena MehyHapoaHux cTawaapia (puHaHCHjckor u3BellTaBawa — JlomaTHu
W3y3eln 3a Jiuua Koja npeu myT npumetbyjy MCOH. (pesnaupan jyna 2009. roauue, Ha CHa3H 3a TOAMIIBE
NepHoJie Koji noumisy Ha 1aH Win nakox 01, jaryapa 2010. roanHe);

e  M3meHe pasnuuNTHX CTAHIApAA M TyMauea pe3yarTar cy TNpojeKTa roAuLIber KBANUTATHBHOT M0G0/bIIAa
MC®H objasmenor 16, anpuna 2009. roanne (MCOH 5, MC®U 8, MPC |, MPC 7, MPC 17, MPC 36,
MPC 39, MDPHULL 16 npBEHCTBEHO ¢a HAMEPOM YK/Iatbakha HEYCarialeHOCTH H nojausensa hopMmynaunja
y TekcTy (W3MeHe CTAHAapAa CTynajy Ha CHary 3a roauuliibe nepHone KOjH MOYMIbY HAa JaH WM HAKOH |.
jauyapa 2010, ronuse, a usmena UOPHL] na naH iwin HaKkoH 1. jyna 2009. roaune);

e MHsmene MPC 38 .Hemarepujaina uMosnna® (Ha CHa3H 3a FOAMLIKbE MEPHOAE KOJi MOYHIbY HA JaH WM
HakoH 1. jyna 2009. roaune);

e  Wsmene MC®M 2 .Inahawa axuujama®, u3mexe kao pesyntat Ilpojexta roauumer KBalHTaTHBHOT
nobossiaba MCO®H (pesnanpan y anpuny 2009. roanHe, Ha CHa3H 33 roAMLIKLE NEPUOIE KOjH NMO4YHIbLY Ha
Jan uan HakoH 1, jyna 2009. roanHe) n M3MEHE Koje ce 0OAHOCE Ha tpaHcakuuje nnahawa akunjama rpyne
3acHOBaHe Ha rotosuuy (peBuanpan jyHa 2009. roauHe, Ha CHa3H 33 OAMILLE NEpHOLE KOjH MOYHIbY HA
aaH wik Hakou |.janyapa 2010. roause);

o Usmene UOPULL 9 ,[TonosHa npoleHa yrpaljeHuX JepuBata’ CTyMajy Ha CHary 3a rofnllie nepHone Koju
HOYHIbY Ha JaH uam HakoH 1. jyna 2009 roaune u MPC 39 ,Dunancujcku uHcTpyMeHTH: [1pH3HaBame U
vepere — Yrpaljenn aepusary (Ha CHa3W 3a rOAMLIILE MEPHOLE KOjW MOUMKY HA JaH WM HakoH 30. jyHa
2009, ropuue);

e  W®PUIL 18 ,Ipenoc cpeacrasa ca kynaua" (Ha CHa3W 33 FOAMLIEE MEpUOAC KOjW NOYWIbY Ha JaH Wi
nakod 1. jyna 2009. roanne);

o CBeobyxBaTHu OKBMP 3a (MHAHCHJCKO H3BELITABAME 2010. rogmHe® WTO NpeacTarmka HIMeHy ,,OKBHPA 3a
pUnpeMaibe M NpHKa3MBare (PUHAHCHJCKHX u3gewtaja® (BaxM 3a MNPEHOC CpelcTasa ca Kynana
PUMJBEHUX HA AaH Wik niocne centemOpa 2010. ronuke);

o Jlomyse MC®H 1 ,[lpsa npumena melyHapoHuX cTaHaapaa (uHaHCHjCKOT M3BELITABAA™ — OTPAHHYEHO
uiysehe oa ynopeanux oGenofamMBaka NMPOMUCAHUX Yy OKBUDY MC®UW 7 kon 1MUA KOja NpBH MyT
npumetbyjy MCOH (na cHasH 3a rofuwibe neproae KOjM NOuMELY Ha 1aH WM HakoH 1. jyna 2010. roaute);

e Jlonyse MPC 24 ,O6enomamupara O MOBE3aHUM JHLAMA™ — NojeHOCTAB/EHH 3aXTEBH 3@
obenonamnBabEM KO LA MO (3HAUajHOM) KOHTPOJIOM WM YTHLAjeM BAade W Mojauitberbe peduHuumje
rose3aHor nia (Ha CHa3u 3a TONMULIELE NepHO/e KOjH MOUYHIbY Ha N1aH WK HakoH 1. janyapa 2011. roaune);

e Jlonyne MPC 32 ,®uHaHCH]CKH HHCTPYMEHTH: npesenTaumja’ — PauyHOBOACTBEHO 00yXBaTamwe rpeycr
npasa Ha HOBe aKuuje (Ha CHa3| 32 FOAMLILE MepHoIe KOj MOuMILY Ha 1aH Wik hakoH 1. debpyapa 2010.
rOJAHHE);

o JlonyHe pazIMuMTMX CcTaHaapia M Tymauewa ,[loGobliaka MC®U (2010)* pesyarar cy [lpojekra
roauLIber ksanuTaTusHor noboswara MCOU objasmeror 6. maja 2010. roaune (MC®H 1, MCDH 3,
MC®U 7, MPC 1, MPC 27, MPC 34, UOPHL] 13) NpBEHCTBEHO Ca HAMEPOM OTKIambatba Hecnarama H
nojawersa popmysnaunja y Tekety (Behuna nonyHa Guhe Ha CHA3M 32 FOAMUILE NEPHONE KOJH NOUHILY Ha
naH uan Hakou 1. janyapa 2011, roause);

e Jlonyne WUOPHLL 14 MPC 19 — Orpanuiere JeDMHHCAHMX MpHMatba, MHHHMANHH 3aXTEBH 32
QuHancHpalemM W HHXOBA WHTEpaKLMja“. ABAHCHA yrjaTa MHHHMATHHX cpeactaBa noTpeOHHX 3a
dunaHcupatbe (Ha CHa3H 3a NOAUILILE NEpHOAe KOjM MO4MIbY HA JaH W HaKoH 1. jaHyapa 2011. roause);

e  U®PULL 19  Hamupusarbe HHaHCHjCKMX o00aBe3a MHCTPYMEHTHMA Kanurana' Ha CHa3M 3a FOLHIUHE
nepHoAe KOju Mouuiby Ha 1aH WIH HAKOH 1. jyna 2010. roanse);



JIOJIUTUKA AJL” BEOIPA]L
Haromene y3 ¢pmHaHCHjCKe M3BemTaje 3a roaquHy 3aspiueny 31. nerem6pa 2019. rogmue
(Clu usrocu cy uspaxcenu y xusaoama PCI, ocum ako Huje dpyxHuje HasHa4eHo)

2.

2.1

OCHOBE 3A CACTABJLABLE HW IIPEZEHTAIIMJY OHUHAHCHUIJCKHX
H3BEIITAJA U PAYYHOBO/JCTBEHH METO/

OcHoBe 33 cAcTAB/bAE U NMPe3eHTAUH]Y PHHAHCH]CKHX H3BEIITAJAa W PAYYHOBOACTBEHH
METO0/ Y CKJIAY €A MPONHCAHOM BazkehoM 3aKOHCKOM peryIaTHBoOM 0 pav1yHOBOJICTBY H
sakehum Mel)yHaApOAHHM cTaHAApAHMA (HACTABAK)

e Jlonyne MC®H | Ilpea npumeHa melyHapoauux cTanaapiaa (UHaHCHCKOr M3BelUTaBama™ — BeJHKa
xunepuHdaaLmMja U yknamame QUKCHHX 1aTyma 3a Juua Koja npsu nyr npumersy)y MCOH (Ha cHasu 3a
roAMILILE MEPHO/IE KOjH NOUHIbY HA JaH MK HakoH 1. jyna 201 1. roause);

e Jlonyne MCOU 7 , duncancujcku nHcTpyMeHTH - OGenofamnBama“- npeHoc uxancujckux cpeacrasa (Ha
CHa3H 3a FOAMILILE NEPHOAE KOjH NMOYMIbY Ha 1aH niu HakoH 1. janyapa 201 1. roguue),

e Jlonyse MPC 12 ,[lopesn Ha mobutak" — oanomeHn nopes: nospahaj cpeacrasa koja cy cayxkuna 3a
o6pauyH nopesa (Ha CHa3y 3a rOHLIIbE MEPHONE KOjU NOYMIbY Ha NaH ik HakoH 1. janyapa 2012. roause);

e MCOHU ,KoHconnaosanu GUHAHCH]CKH W3BeLITaju' (HA CHA3M 33 FOAMLILE NEPHO/E KOJH MOYHIbY Ha AaH
und HakoH 1, janyapa 2013. roauue);

e MCOH 11 ,3ajennnyky apamxMaHn® (Ha CHA3W 3 TOAMIIE NEPUOAE KOjH MOYMIY Ha [aH HIH HakoH l.
janyapa 2013. roaune);

e MC®DH 12 ,O6enonarbnpare yyewha y ApyruM npaBHAM AMuMMa™ (Ha CHA3W 3@ FOAMLULE MEPHONE KOjH
MoYHibY Ha JaH Hin HakoH 1. janyapa 2013. rogune);

e Jlonywe MC®H 10, MCO®HU 11 U MCPH 12  KonconniosaHu (QHHAHCH]CKM M3BEWITAjH, 3ajeHUHKH
aparwikManu 1 OGenogamusama ydewha y ApyruM NpaBHUM JAuLMMA; YIyTCTBO O Mpena3sHoj npomeHn (Ha
CHA3M 3a FO/IMILIILE TIEPHO/IE KOJH NOYMIbY Ha AaH niwn HakoH l. janyapa 2013. roante);

e  MPC 27 (pesuaupan 2011, roguse) ,JlojeamHaunu ¢uHaHCHjCKM M3BBEWTAjH™ (HA CHA3H 33 rOAHIIE
NEPHOJE KOJH NOuMIbY Ha JaH win HakoH 1. janyapa 2013. roamue);

e  MPC 28 (peuanpan 2011. roaune) ,Ynaramwa y npuipykesa npasHa Juua u 3ajeaHuuka ynarama' (Ha
CHA3H 3a FOMMILIE NEPUOE KOjH NOYMIbY Ha AaH Wi HakoH 1. janyapa 2013. roause);

e MC®DH 13 ,Mepetbe (ep BpeaHOCTH™ (HA CHA3M 3@ FOAMWIELE MEPHOAE KOJU MOYHIbY HA aH MM HAaKOH .
janyapa 2013. rogmnne);

e Jlonywe MC®HU 1 ,[lpsa npumena meljynapoanux craugapia puHancucjkor wssewTasama” — [pikasHi
KPEIHTH 10 KAMATHO] CTOTH HHIKO] OA TPAKHMIIHE (HA CHA3H 3a TOMLIKBE NEPHOAE KOJH MOYUHEbY Ha JaH HiH
Hakon 1. janyapa 2013. roaune);

e Jlonyne MCOH 7 ,Punancujckn nHctpymentn: Obenonammsamwa® — HeTuparse GuHaHCH]CKUX CpencTasa
# punancujckux obase3a (Ha CHa3H 3a FOANILILE NEPHOJE KOJU MOUNILY Ha AaH MM HakoH 1. janyapa 2013.
rofuHe);

e Jlonyse MPC 1 ,[lpesentaunja ¢uHaHcHjckux u3sewraja” — [lpesenTaumja cTaBku OCTANOr YKYITHOT
pe3ynTata (Ha CHa3H 3@ FOAMLUILE NEPHONE KOJH NOMMIbY Ha laH uiu HakoH 1. janyapa 2012. romune);

e Jlonywe MPC 19 ,Hakuage 3anocnenuma® — [ToGosbiiatba pauyHOBOLCTBEHOT OOyXBaTarba HakHaza no
NPecTaHKy pamHOr oaHoca (Ha CHasH 32 FOAMLILE NEPHOIE KOji MOuMibY Ha JaH WM HakoH |. jaHyapa
2013. roaunHe);

e Toauwma noGosmiama 3a nepuoa oa 2009. go 2011, usaara y majy 2012. roaune koja ce oaHoce Ha
pasamuute npojexte noSosbwarwa MCPH (MCPH 1, MPC 1, MPC 16, MPC 32, MPC 34) yriaBHoM Ha
OTKNatbatby HEKOHIMCTEHTHOCTH M Mojalberba GopMynaunja (Ha CHa3u 32 FOIHLILE NEPUOAE KOjH MOUHHY
Ha JaH uau Hako 1. janyapa 2013, roaune);

e  HU®DPHL] 20 ,.,TpowKoBH OTKPHBKE Y MPOM3BOAHO) (Da3H MOBPIIMHCKHX pyAHMKA™ (Ha CHa3H 32 FOAMLIME
nepHoJIE KOjH NOYHIbY HA aH Wiu HakoH 1. janyapa 2013. roanne);
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ATOJIUTUIKA AJL" BEOTPA/T
Hanomene y3 ¢puHaHCH]cKe M3BelnTaje 3a roguny saspureny 31. nerem6pa 2019. rogmse
(Céu usrocu cy uspaxenu i xusadama PCI, ocum axo Huje dpyxuuje nastaeno)

2l

2.1.

OCHOBE 3A CACTAB/bAIBBE H IIPESEHTALIMJY ®UHAHCHJCKHUX
M3BEUITAJA U PAYYHOBOJACTBEHHU METO/I

OcHoBe 3a cacTaB/bambe U NPE3eHTALH]Y QHHAHCH]CKHX H3BELITAja H PAYyHOBOJACTBEHH
METOJ Y CKJIAAY ca MPOMHUCAHOM Bakellom 3aKOHCKOM peryJaTuBoM O pavyHOBOACTBY H
pamehum MehyHAPOAHUM CTAHAAPAUMA (HACTABAK)

e Jlonyue MPC 32 ,@uHaHcujcku HHcTpymenTH: [pesenTaunja™ — [peGujame GrHaHCHjCKHX cpelcTaBa H
dunaHcHjckux obaBe3a (Ha CHa3H 3a TOIMIIBLE MEPHOLE KOJH NOYHILY Ha JaH UnM HakoH 1. janyapa 2014.
roHHE);

e Jlonyne MCOH 10 ,Konconunosann ¢uHancujcku ussewraju™ MCOH |, O6enonawnsame 0 yuewhuma y
apyrumM entutetuma” u MPC 27 | [MojenuHaunu puHancujcku u3sewraju™ — HMaysehe 3aBucHux nnua s
koHconnaaunje npeMa MCPH 10 (Ha cHa3H 33 FOAMLUIE NEPHOJE KOjU NMOYHIY HA JaH MM HAKOH 1.
janyapa 2014. roause);

e Jlonyue MPC 36 - ,Vmamemwe speaHoctd umopune” OOenojamusare HaNOKHAJAHBOT H3HOCA 3a
HepuHAHCH]CKY MMOBHHY (Ha CHa3M 3a rOAHILEE MIEPHOIE KOjH NMOYHIbY Ha aH WK HakoH |. janyapa 2014.
FOIMHE);

o Jlonywe MPC 39 ,®unaxcujckn uHcrpymeHTH® — OOHaBbame JAepuBaTta M HACTAaBaK pauyHOBOACTBA
XeUnHra (Ha cHa3u 3a FOMIHLIbE NEpHOJIE KOJH NOYHiby Ha faH Ui HakoH |. janyapa 2014. ronune);

e  H®OPULL 21 ,JlakOune™ (Ha cHa3K 33 rOANLILE NEPUOIE KOjH MOMMIbY HA AaH Wid HakoH |, jaHyapa 2014.
FOAMHE):

e Jlonyuwe MPC 19  Haknaze sanocrenuma” — [ledunncann niaHoBu HakHane: JlonpuHocH 3a 3anocneHe (Ha
CHa3M 3a FONHILILE NEPHOAE KOjH NOYHIY HA aH WKW HakoH 1. janyapa 2014. roause);

e Toanwma nobomwarwa 3a nepuoa ox 2010. mo 2012. roamuwe, koja cy pesynrar [Ipojekra roauuImer
kBanuTaTHBHOT nobosswawa MCPHU (MCOH 2, MCPH 3, MCDHU 8, MCDH 13, MPC 16, MPC 32, MPC
24 w MPC 38) paau oTKJamama HEYCArTalWeHOCTH H rojalmberna GopMynaumnja (Ha cHasH 38 roaHuIbLe
nepuHojie KOjH Mo4HibY Ha AaH Wiu HakoH 1. jyna 2014. roaune);

e Topuwma noGomwarba 3a nepuoa ox 2011, no 2013. roaune, koja ¢y pesynrar [Ipojekta roauwer
kpanuTaTuHOr nobomwawa MCOHU (MCODHU 1, MCDH 3, MCOH 13 u MCDH 40), panu oTknarwarwa
HeyCcarnaleHOCTH | nojatmberba Gopmynaunja (Ha cHa3H 3a roJHLILE NEPHOIE KOjH NOYHILY HA JaH HIIH
HakoH 1. jyna 2014. roaune);

e  MC®DH 9 , DunaHcujckn HHCTPYMEHTH™ H KaCHHje A0TyHe, koju 3aMemyje 3axTese MPC 39  @unancujckn
WHCTPYMEHTH: MPH3HABAE M OAMepaBaibe™ y Be3n ca Kmacudukaumjom u oamepasarmem (HHAHCH]CKe
uvmosuue. Crangapa enumunuie noctojefie kareropuje U3 MPC 39- cpencrtsa koja ce apxke 1o nocneha,
cpelcTBa PAacnoruiokKBa 3a MPoAajy M KpeauTw u notpaxusawa. MCOU 9 je Ha cHasu 3a rofuuine
repuoze KojH MoUHIbY Ha faH Uk HakoH 1. janyapa 2018. roauue, y3 103B0JbeHY PaHH]y NPUMEHY.

e Jlonyne MCO®U 11 ,3ajennnuku apawkmanu™ — PauyHOBOACTBO CTHuUawa yuewha y 3ajelHUUKHUM
nocAoBakUMa (Ha CHA3H 32 FOAULLLE NepHOJIe KOjH MouHbY HA aH UK HakoH 1. janyapa 2016. roanxe);

e MC®H 14 ,PauyH perynaTopHUX aKTHBHHX BPEMEHCKMX pasrpaHuyersa’ - Ha CHa3u 3a rofuilie nepuoae
KOJH MOYHILY Ha AaH WK HakoH |. janyapa 2016. ronuue);

e MC®H 15 ,[lpuxoan uz yrosopa ca kynuuma®“, koju neunniie oksup 3a npusHasawme npuxosa. MCOHU
15 samemwyje MPC 18 Ipuxoau*, MPC 11 ,Vroeopu o uzrpaasu™, HOPULL 13 Tlporpamu JojaiHocTy
knnjenara”, MOPHULL 15 ,Cropasymu 3a wirpanwy HekpetHuna™ u MOPUL] 18 , [lpeHocu cpeacraea oa
kynaua*. MC®U 15 je na cHa3W 3a rofuuIbe NepHoie KOJU MOYMIbY Ha N1aH WM HAKOH 1. jaHyapa 2017.
FOAHHY, Y3 103BOJbEHY PAHH]y NPHMEHY,



ATOJIMTUKA AJLL" BEOTPAJL
Hartomene y3 ¢puHaHcHjcKe M3BeINTaje 3a roauHy saspieny 31. nemem6pa 2019. ronune
(CBu usmocu cy uspaxenu y xusadama PCII, ocum axo Huje dpyxuije Hasna4eno)

2. OCHOBE 3A CACTAB/BAILE MW [NPE3EHTALIMJY ®HHAHCHJCKHX

HU3BEIITAJA U PAYMYHOBOACTBEHU METO/{

2.1. OcHoBe 3a cacTaB/bal-e H Npe3eHTAUH]Y GHHAHCHjCKHX H3BEIITAja H PAYYHOBOICTBEHH
MeTOJ y CKJIaZy ca NPonucaHoM Baxkehom 3aKOHCKOM pery/aTHBOM 0 padyHOBOACTBY H

pazkehnm MehyHapoauum cTanaapauma (HacTaBak)

e Jlonyne MPC 16 ,Hekperuune, nocrojera u onpema’ 1 MPC 38 , HemarepujasiHa HMOBHHA' — Tymauetbe
npuxpalieHHX Meroaa aMOpTH3aLKje (Ha CHa3M 3a rOAMIUEE MEepHOAe KOjH MOYMkbY Ha JaH Win HakoH |.

jaHyapa 2016. roause);

o Jlonyse MPC 16 ,HekpetHuHe, nocrojewsa u onpema™ u MPC 41  Ilossonpuepena™ — nossonpuspena —
uHaycTpujcke GuibKe (Ha CHA3W 3a roAMlILe MepyHoje KOjH MO4YWibY Ha JaH WM HakoH 1. janyapa 2016.

roanHe);

o Jlonywe MPC 27 [lojenunauHu GUHAHCH]CKH M3BELUTA]M™ - METOM Yena y rojeauHauHiuM (PHHAHCH]CKUM

M3BeLITajMMa (Ha CHA3M 32 rOIMLI:E NMEPUONE KOjU MOYMIbY HA 1aH MW HakoH 1. janyapa 2016. roaune);

e Jlonyne MCOU 10 ,Kounconunoeauu duHaHcujecku uspewTaju™ u MPC 28 , MuBecTuumje y npuapykeHe
EHTHTETE W 3ajeIHMUKe MOAyXBaTe" — Mpojaja |Uin NpeHoc cpeactaBa uimel)y MHBECTHTOpPAa U HbMXOBHX
MPUIPYKEHUX EHTHTeTA WM 3ajeJHUMKIX MOoJIYyXBaTa (Ha CHA3M 3@ FOIMLIKRE MepHoIe KOjU MoYHHY Ha OaH

Wnu HakoH 1. janyapa 2016. roamnHe);

¢ MCOH 10, MCDOH 12 u MPC 28 ,HusectHurona apyuwTea: [lprMeHa WiyseTaka o]l KOHCOMMAALMje™.
JonyHe ¥ W3MeHe MojalikbaBajy Ja MaTHYHO APYIITBO MOxe OMTH H3y3eTo o obaBese na cacraslba
KOHCOMMAOBaHe (JHHAHCHjCKe M3BELUTAjE AKO j€ OHO HCTOBPEMEHO 3aBHCHO JIMLE MHBECTHLMOHOT IpYIUTBA,
YaK M aKO HHBECTHLHOHO OPYWITBO OOMEpaBa ynarata Y CBAa CBOja 3aBUCHA JvLA Mo (ep BPEAHOCTH Yy
ckaaay ca MCOH 10. Kao pesynrat oBuX foryHa W3MemeH je 1 1 MPC 28 y uumy nojawmemwa n3yseha oa
npuMeHe Metona yuéewha (Tj. 3aapiaBarme Mepera Mo (ep BPEAHOCTH) KOje BakH 3a MHBECTHTOpA Y
NPUAPYKEHO JIMLE HIH 3ajeAHHYKN NOAYXBAT YKOIMKO j€ OH 3aBHCHO JIMLE MHBECTHLHOHOL APYLITBA KOje
oaMepaBa CBOja yJarama y 3aBHCHa Juua 1o (ep BPeAHOCTH (HOMYHE H HM3MEHE CE NpUMEHY]Y
PETPOAKTHBHO 3@ TOAHIUE MEPUOAE KOjH MOuMEbY HA NaH HnM HakoH 1. janyapa 2016. roamme y3

[03BOJbEHY PaHH]y NMPUMEHY);

e JlonyHe W maMeHe pasauunTHX ctangapda ,[loGomuama MCOH (3a nepuoa on 2012. go 2014, roanne),
Koja ¢y pesyarar [1poojekra roguwiber kpanutarusHor nobomswarwa MCOH (MCPH 5, MCDH 7, MPC 19
u MPC 34) pagu oTkhamatba Heycarnall€HOCTH M mojallmbeba (opMytaumja (Ha CHA3H 3a rOAMILbE

MepHoje KOjH MOYHELY Ha JaH MiH HakoH 1. janyapa 2016. ronune).

Usyses kako je HaBeneHo Huike, OHHAHCHjcku w3BewTaju [lpymiTsa cactasimeHd Cy y cknagy ca
MelyHaponuum ctanaapanma guHancHjckor ussewTasawa (MCOH). @uuaHcHjcku WIBEWTAJH CY CACTaBLEHH

rpemMa KOHUENTY HCTOPUJCKMX TPOLUKOBA MOAU(DHKOBAHOM 3a PEBANIOPU3ALA]Y.

JlpywTeo je cactaBuno oe (uHAHCHjcke W3BELITAje y Ckaady ca 3aKOHOM O PauyHOBOICTBY KOjU 3axTeBa 1a
(uHaHcHjcku u3BelnTaju Oyay npunpemmedd y cknany ca ceum MCOH kao u nponucuma M34aTHM O CTPaHE
Munucrapcra (hunancuja Permydnuke Cpouje. Mmajyhu y Buay pasnuke u3Melly oBe IBe peryjarTuse, OBH

(puHaHcKHjeku u3BelnTaju oactynajy on MCDH y cnenehem:

] ,BanGunancHa cpencrsa u odasese™ cy npukasaHa Ha oGpaciy Ounauca cTawa (Hanomena 3.3 u 13). Ose

crapke no neuHuuujn MCMOU He npencTasibajy HA cpeacTBa HU 0BaBese.

2 JIpyliTBo je oBe MHAHCH]CKE M3BEIITAje cacTasuno y (Gopmary NponucaHoM Oi ctpaHe MuHucTapceTsa

(uHaHCHja, KOjH HHje y cknany ca 3axreBuma MPC | — “lIpukasusarwe urnancujckux useewmaja.

7 on43



,JIOTUTUKA AJL" BEOITA/L
Haromere y3 ¢pMHAHCHjCKe M3BEIITaje 32 TOIMHY 3aBPIICHY 31. peuemOpa 2019. roguue
(Céu usnocu cy uspaxenu y xusadama PCI, ocum axo Huje OpyKdUje HA3HAYLHO)

2.1,

2.2,

2.4.

OCHOBE 3A CACTABJBAIE W TIPESEHTALUAJY OUHAHCUICKHX
U3BELUTAJA U PAYUYHOBO/JICTBEHU METO/1

OCHOBE 32 CACTAB/bAILE H MPE3EHTALM]Y PHHAHCH]CKHX H3BEIITAja H PAUYHOBOJCTBEHH
METO/1 y CKJAAAY €A MPONHCAHOM BakehoM 3aKOHCKOM PEryIaTHBoM 0 pasyHOBOACTBY H
pakehum Mel)yHapoanum cranaapauMa (HaCTaBaK)

3 MatepujaiHe rpewke W3 MPETXOAHHX TONHHA CE HUCY OLpasine Ha (uHaHcujeke H3BEIITAjE 3d
31.12.2019. roaune, Beh Cy eBHAEHTHpaHe Kao KOpeKUMje MOYETHOr CTamba wepacrnopehene 100HTH-
nepacnopeljeHor 106uTKa/TyOuTKa .

4 JlpylITBO HHje CacTaBWi0 KOHCOJMIOBaHE (hHHAHCHjCKE W3BELUTAje KOjH YKIBYHY]Y duHaHCH]CKE
W3BEWITAje 3ABMCHOT ApymTBAa ¢ 003MpOM fda ce, y cKnaly ca onpenbama 3aKkoHa O pauyHOBOACTBY
Peny6inke CpOuje, KOHCOMMAOBAHH (HHAHCHICKH w3BewITaju 3a TekyRy roguHy mojHoce A0 Kpaja
anpuna Hapenwe romude. [lpema MehyHapoaHuM  cTaHIapaHMa (GunaucHjckor H3BEIITaBAbA,
nojenuHaunn ¢uHancujckn wmssewrajn JpywTsa Koje MMa 3aBMCHa ApYWITBAa Cy AO03BO/bEHH Camo
YKONMKO CY KOHCOIMAOBAHM (QHUHAHCH|CKH W3BELITA]H MPHTIPEM/BEHN M U3IATH Y MCTO BPEME.

Haue1o cTATHOCTH MOCT0BAA

3a nepuoz on 01.01. no 31.12.2019., [Ipywrso je octBapuno nocnoBHU ryéuTak oa 312.208 xumana anHapa,
ONHOCHO HeTo TyGuTtak y m3Hocy om 520.734 xumbama auHapa (2018. roaume: mocnoBHu ryburak 262.870
XH/baJa [MHAPA, OAHOCHO HeTo rydurak 522.914 xumana numapa). Ykynue oGasese [lpywrsa Ha faH 31.
neuembap 2019. roauHe cy Behe on HEroBe yKyMHE akTHBE 38 HIHOC 01 1.689.234 xuspana quHapa (2018 roanHe
ykynHe ofasese cy Behie 04 yKynHe akTuse 3a 1.165.738 xumana aunapa). Osu aktopy ykasyjy Ha nocTojame
MaTepujasiHO 3HAuajHUX HEM3BECHOCTH KOjH MOTY Aa M3a30By CYMIBY Y cnocobrocT [IpywuTBa 1a HacTaBH
[10C/I0BAIbLE TIO HAYETY CTATHOCTH MOCNOBaA.

CXOOHO NPETXOAHO HABEAECHHM H3BPIICHUM W Mpeay3cTHM aKTHBHOCTHMa Kkao W Oyayhium njaHoBuMa
pykosoacTBo JlpywiTea je (uuaHCHjcke uzsewtaje 3a nepnoa 01.01. no 31.12.2019. roause cacTasuio Ha
OCHOBY HayeJia CTATHOCTH MOC/0BakA.

OCHOBE 3a cacTaB/bambe PUHAHCH]CKUX H3BEIITAjA

Cacrap/batbe (DMHAHCMjCKUX W3BeWITaja y CcKkiamy ca MC®M 3axreBa NpHMEHY H3BECHHX KILYHIHHX
pauyHOBOACTBEHUX mpoLeHa. OHo, TaKkohe, 3axTeBa fa PyKOBOACTBO KOPHCTH CBOje npocyhupame y NpUMEHH
pauyHOBOJACTBEHMX nonuTHKa JIpyuITsa. O6nacTH Koje 3axTesajy mpocyhmpaie Beher crenewa Wi efie
COKEHOCTH, 01HOCHO 061aCTH Y KOjHMa NPETIOCTABKE H NMPOLCHE MMajy MaTepujaiiu 3Hauaj 3a GUHAHCH]CKE
H3BelITaje 00N01abeHN Cy Y HaoMeHH 4.

Yropeasu noaauy

Kao wro je npukasano y caenehoj tabean [Apyuwtso HHMje BPLIKIO KOPEKLH|e NMOUETHOr CTatba Hepacrnopehesor
ryoutka 3a 2019. roanny.

Kanuran
Hero KanuTaj NpHKa3aH y Guaancy cTamha ca cTabheM (1.286.031)
ua nan 31, neuembpa 2018. roanue e
HeTo KAMHTAN HAKOH KOPEKLIH]a €A CTamheM (1.286.031)

ua aau 1. janyap 2019. roaune

—_—



LSJIOMUTUKA AJL” BEOTPA/L

Hanomene y3 ¢pvHaHCHjCKe M3BeIITaje 32 TOAMHY 3aBpineHy 31. nenemOpa 2019. rommue
(Cu usrocu cy uspaxenu y xusadama PCII, ocum axo Huje dpyKkuilje HA3HAYEHO)

2. OCHOBE 3A CACTABBAKE U TIPE3EHTAIIMJY @OHUHAHCHICKHX

U3BELITAJA U PAYYHOBOJACTBEHH METO/I (nacraBsak)

2.5. Yuopeauu nogany (HacTaBaK)

H. BAHBHJIAHCHA AKTHBA

A. KAITHTAJ

il ; 2018.
(n3 “flzﬂ[rllglﬂja 3 Kopeann (kopuroBano)
A. CTAJIHA IMOBHHA 3.324.435 . 3324435
HEMATEPMJAJIHA YJIATAA 54117 . 54117
Aaadle sl gl s H 2,486,686 . 2.486.686
JIYTOPOUHY GHHAHCHICKH MTACMAHH 783.632 783632
5. OBPTHA HMOBHHA 290.772 . 290772
JATXE 110271 ; 110271
KPATKIIOTPAKMBARSA, TTACMAHH 4 P ] .
B. O//IOKEHA IOPECKA CPEJICTBA g . -
F. 1I0CTOBHA HMOBHHA 3.615.207 . 3.615.207
1. YKYIHA AKTHBA 3.615.207 : 3615207
3092517 :

3.092.517

Yropeaxe nojaTke H No4eTHA CTamba YHHE NOAAUH CAApHAHH Y ¢unancujckum u3BewTajuma 3a 2018. ronuHy.

B. I¥TOPOYHA PE3EPBHCAIbA H OBABE3E 4.780.945 B 4.780.945
AYTOPOYHA PESEPBHCAILA 58.127 - 58.127
JIYI'OPOYHE OBABE3E 335.675 - 335.675
KPATKOPOYHE OBABE3E 4.387.143 - 4.387.143
B. OJLTOKEHE IIOPECKE OBABE3E 120.293 - 120.293
I, I'YBUTAK H3HA/ BHCHHE KAITHTAJIA (1.286.031) B (1.286.031)
JL. YKYITHA ITACHBA 3.615.207 - 3.615.207
Hh. BAHBHJIAHCHA TTACHBA 3.092.517 s 3.092.517
i S i
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JIONMUMTUKA ALY BEOIT AL
Hanomene y3 ¢puHaHCHjcKe M3BeIITaje 32 roMHY 3aBpiueHy 31. nenembpa 2019. roamue
_(_CBH usnocu cy uspaienu y xusadama PCL, ocum axo HIije OpYKH e HA3HAUEHO)

2.

2.6.

3.1

OCHOBE 3A CACTABJBAIBE MW TMPE3EHTALIMJY ®UHAHCHICKHUX
H3BEUITAJA U PAYYHOBO/JACTBEHHU METO/I (nacraBak)

IIpepauyHaBame CTPAHHX BAJYTA
(@) DYHKUUOHGAHA U 8AIYIMA NPUKAZUEAILA

CraBke ykbydere y (unaHcujcke u3pewrTaje JlpywTsa ce oaMepasajy W MpHKasyjy y BaayTH MpHMapHOT
€KOHOMCKOT OKpy»kera y kojem Jlpywreo nocnyje (pyHkuuonanHa sanyTa). PyHKLUMOHATHA BATyTa, OAHOCHO
yssewrajHa BanyTta JIpywiTBa je AMHap, a W3BEWTAjH CY MPHKA3aHK Yy XHbajama AMHApa, YKONMKO Huje
JApyra4uje HarnameHo.

(6) MMo3umugHe u HezaMueHe KypcHe pasiuKe

Cea noTpakuBama M obaBese y CTpaHMM cpeacTBuma niahawa npepavyHata Cy Ha HUXOBY AMHApCKY
NPOTHBBPEAHOCT MO CPefitbeM Kypey Ha naH Gunanca cramba. [103UTHBHE H HEraTHBHE KYPCHE pasiiKe HacTane
npepauyHOM MOTpakuBarba 1 00aBe3a y CTpaHHM cpeiicTBiMA Miahaba KOje HHCY W3MHMPEHE 10 Kpaja rojiuxe,
HcKkalyjy ce y OunaHcy ycrnexa ka0 GuHAHCH]CKH NPHXOAM OJHOCHO PacXonm.

Mo3uTHBHE W HETaTHBHE KYPCHE paljMKe HacTale Npu W3MupuBamy obaBe3a WIM HAaNaTH NOTPAKMBAKA Y
TOKY rofuHe no Kypey saxehem Ha 1aH NMOCNOBHE NPOMeEHe, UCKasyjy ce y Gunancy ycrexa kao hUHaHCHjCKUX
MPUXOAM DAHOCHO PacXxo/H.

MPECJE] 3HAYAJHUX PAYYHOBOJACTBEHHUX IOJIUTHKA

OcHOBHE payyHOBOICTBEHE MOJIMTHKE NPUMEHEHE 32 CACTAB/babE OBNX (UHAHCH]CKNX M3BCLITA]A HABENICHE CY
y namem Tekcty. OBe MOJIMTHKE CY KOH3HCTEHTHO NMPUMEHEHE Ha CBE MPHKasaHe rOfMHE, OCHM aKo HHje
Apyrauuje Ha3HauyeHo.

CrajiHa HMOBHHA
(a) Goodwill

Goodwill npescTasba npeMujy kojy je JIpywTso miatiao u3Hal BPEAHOCTH MPENO3HAT/LHBE HETO HMOBHHE
3aBUCHOr MpasHOr nuua. Goodwill WacTa0 MPHIMKOM CTHLAKA 3aBHCHUX MPABHUX JHLE@ yKIbydyje ce y
,HemaTepujanHa CpeicTBa, TeCTHpa Ce TOMHWIMbE Kako OM ce YTBPIWIO /d Ju MY je ymameHa BPEAHOCT H
HcKasyje ce no HabaBHOj BPEJHOCTH YMakweHO] 38 akyMy/IHpaHe ryouTke no 0CHOBY ymatbetba BPEAHOCTH.

(6) Hemamepujaiua yrazarwa
IToueTHO BPEIHOBAME HEMATEPHjAIHUX YJaratbd BPIIH CE Mo Ha0aBHO] BPEAHOCTH, OAHOCHO LEHH KOLITaka.

HemaTtepuja/iHa yJlararma ce HakOH NOYETHOr TIPH3HABAtba HCKa3y]y Mo HaGaBHO] BPELHOCTH HITH LIEHH KOLITaHA
YMameHOj 3a YKYMHY amopTuauujy W ykynue ryGutke 3or obe3speliersa. Ha kpajy nocnosHe roaute
MPEUCTIUTYje Ce KOPHCHH BEK TPajarba CBAKOT HEMATEPH]AIHOT yjlaraia.

Amopmusayuja ce BpWH NPOTIOPLUHOHAIHOM METONOM Y TOKY KOPHCHOT BeKa ynotpebe. Y noraeny
yTBphHBara U PadyHOBOACTBEHOT eBUACHTHPAbA Obe3Bpehera HemaTepyjaHor yaramwa, npumerbyje ce MPC

36 — O6esspehetbe cpeacrasa.

OcHOBHE CTOME aMOPTH3ALIME 3a NOjeaMHa HemaTeprjanta yrarama cy cneache:

Hasus Crona amopTusaumje
JIuueHUe H aryIHKALMOHH IporpaMu 25%




SLJIO/UMTUKA AJL” BEOIPA/L
Hamomewre y3 ¢pvHaHCHjcKe M3BeIIITaje 32 rooMHy 3apureny 31. nerembpa 2019. ronmme
(CBu usnocu cy uspaxenu y xusadama PCJI, ocum axo Huje dpyKHije HASHAYEHO)

MPEIIE]I 3HAYAJHUX PAYYHOBO/ICTBEHHX ITOJIMTHUKA (nacraBak)

CranHa UMOBHHA (HACTABAK)
(8) Hexpemnune, nocmpojerna u onpema

[ToueTHo BpeHOBae HEKPETHHHA, MOCTPOjerba H OTpeMe, KOjH HCMYHhaBajy yCl0Be 3a NPH3HABALE CPeCTaBa,
BpLIK e N0 HaGaBHO] BPENHOCTH WM MO UEHHM KowTawa. HaGaBHy BpeaHocT uMHM BPEAHOCT No GakTyp
n06aB/baua, ysehiaHa 3a 3aBMCHE TPOLIKOBE HaDaBKe W TPOLIKOBE 10BONErbA CPEACTBA y CTatbe (yHKUHOHATHE
NPHIPaBHOCTH, yMatbeHa 3a U0 Koje TProBHHCKE MomycTe H padare.

HakHaaHO BpeIHOBake HEeKPeTHHHA BPLUM Ce M0 A0MYLITEHOM &ITEPHATUBHOM TIOCTYTIKY, KOjH je npeasuleH y
MPC 16 — HekpeTHuse, MOCTPOjeba W OTPEMa, OJHOCHO 10 PEBAIOPH30BAHOM H3HOCY, KOJH M3PaXKaBa HUXOBY
NMOWITEHY BPEAHOCT HA JaH PEBANOPU3ALIMjE, YMArbeHO] 3a YKyNaH M3HOC MCMPaBKe BPELHOCTH MO OCHOBY
obesspehuparsa. TpoueHa HeKpeTHUHA, MOCTPOjersa W onpeme m3BplueHa je Ha aad 31.12.2014. romune, oa
cTpaHe HesaBHcHOT, oBnawheror npouenuTena. Ha nan 31. aeuembap 2019. roauxe JpywTso je aHraxosano
opnawheHOr NPOLEHUTEBA A3 H3BPLLIM MIPOLEHY BPEAHOCTH UMOBHHE H KanuTana [pyuirea.

lMoBehame KHiWrOBOACTBEHE BPEAHOCTH CPEACTABA KA0 PE3y]TaT peBalopH3aluje ce NpH3Haje y OKBHUPY
nosuuMje pepaiopusauione pesepse. Mehyrum, nosehame ce npusHaje kao npuxoj y Gunascy ycnexa 10 OHOF
H3HOCA 70 KOjer cé CTOPHMpA PEeBANOPH3ALMOHO CMaHEeHhe WCTOr CPEe/CTBA, KOje je MPETXAHO MPH3HATO Kao
pacxon y 6unancy ycnexa, CMarere KIHIOBOICTBEHE BPEJHOCTH CPEACTBA KAO Pe3y/ITaT pepanopusauuje ce
npu3Haje Kkao pacxof. MehyThm, CMmarewne ce NMpU3Haje Ha TepeT PeBalopW3aLMOHNX PE3epBH 10 M3HOCA
nocrojehux peBanopH3aLMOHHX PE3ePBH KOje Ce O/IHOCE Ha Ta CPEe/ICTBa.

AMopmusauuju Hekpemnuna, nocmpojersa u_onpeme ce obpavyHasa NPONOPUHOHATHOM METOA0M TOKOM
MPOLIEHEHOr KOPUCHOT Beka ynotpebe cpeacrasa. OCHOBHLY 3a aMOpTH3ALM]Y HEKpeTHHHa, nocTpojera
ONpeMe YHHU MOLITEHa, OJHOCHO HabaBHa BPEAHOCT yMatreHa 3a MpeocTany BPeAHOCT YKOJIHKO NOCTO} .
Koprchn BeK Tpajarba cBaKe MojeAMHauHe HEKPeTHIHE, MOCTPOjerha H ONpeMe NPEHCTIUTYje Ce NepHOIHO.

Ha kpajy MocioBHe rOAMHe MpoLiekbyje ce 1a 11 Cy HEKPETHHHE, MOCTPOojetba 1 onpema o0Oe3ppelenn y craany
ca MPC 36 — O6e3spelethe cpencTasa.

OcHOBHE CTOTIE aMOPTH3aLKje 3a MOjelHHe rPyne HeKPeTHUHA, MOCTPOjerka 1 ompeme cy cnenehe:

Ha3zug Crona amopTH3aUmje
['paheenHcku 0bjexTH 1,5%
Onpema 5-25%
Boiuna 14,3 — 15,5%
HawmelwTaj 10 %
Ocrana onpema 11-12,5%

Ymamewe epednocmu _nepunancujekux cpedcmasa, CpeacTsa Koja HMajy HEOTpanuveH KOPHCHM BeK
ynotpeGe, kao HNP. goodwill, e moaneky aMOPTH3ALMjH, @ NPOBEPA A4 /U je IOULIO 10 yMAmeHna hIX0Be
BPEAHOCTH BPIIM CE HA FOAMILILEM HHBOY. 3a CPEACTBA KOja NMOA/IEKY AMOPTH3ALUK]H NPOBEPA 1a J je notuno
[10 yMatbetba HhHUX0BE BPEAHOCTH BPIUK CE Kaaa forafaji i HIMEHEHe OKOHOCTH YKaXy 1a KibHIOBOACTBEHA
BpenHoCT Mo ia Hehe GuTH HanokHaaupa, ['ybuTak 300r ymarberba BpeIHOCTH ce npu3Haje y BUCHHM H3HOCA 3a
KOjH j& KtbHroBOCTBEHA BPEAHOCT CpeacTsa Behia 011 erose HaAOKHAAMBE BPEAHOCTH. HapokHaauea BpeaHOCT
je spenHoct Beha o4 ¢ep BPEAHOCTH CPEACTBA YMAamEHE 3a TPOLUKOBE npoaaje W BpeaHOCTH Yy ynoTtpeOu. 3a
CBPXY MpOLieHe yMar:eHa BPEIHOCTH, CPE/cTBA Ce IPYMuily HA HaJHIKHM HHBOWMA Ha KojHUMa Mory Ja ce
yTBp/IC O/IBOjeHH MPENo3HAT/LMBH HOBUAHM TOKOBM (jelMHHUE KOje TeHepuuly rorosuHy). Hedunancujcka
cpencTsa, OcHM goodwill -a, KOA KOJUX je A0WIO JI0 yMakerha BPEAHOCTH ce pEBMINPAjY HA CBAKM M3BELLTA]HM
nepuona 36or moryher ykunama edexara yMamera BpeIHOCTH.
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AJTOJIUTUKA AJL” BEOIT AL
Hanomene y3 ¢prHaHCHjcKe M3BeIITaje 3a roauHy 3aspmeny 31. nenem6pa 2019. roauue
(CBu usnocu cy uspaieru y xuwvadama PCL, ocum axo nuje dpykuiije HasHaqeno)

3.

NPETJIE/ 3HAYAJHUX PAYYHOBO/ICTBEHUX ITOJIMTUKA (HacTaBak)

Cra/ina ¥MoBHHA (HACTABAK)
(2) Husecmuyuone HeKpemHitHe

TloueTHO BpeAHOBaE WHBECTHLIHOHE HEKPeTHHHE BPIIM ce no HabaBHOj BPEAHOCTH MM LEHM KolTawa. [Tpu
NOYETHOM BPEIHOBALY, 3aBHCHU TPOLIKOBM HabaBke yK/byuyjy ce y HabaBHY BPEIHOCT WM UEHY KOLWITAHA.

HakoH novYeTHOr NpH3HABAlha, HAKHANHO BPEAHOBalbe HHBECTHLHOHE HEKPeTHHHE BpIIH C€ MO0 MOJENy
nowteHe BpeaHocTH y cknagy ca MPC 40 MuBectHumona HekperHuHa. [loOuTak mam ryburak Hactao 3oor
NpOMEHE MOIUTEHe BPEAHOCTH HHBECTHLHOHE HEKPETHHHE YKIbYUyje ce Y HeTo no6uTak uau rybuTak nepuoaa y
KOjeM je HacTao.

HakHanuu M3auM ce KanuTainsyjy caMo kaja je BeposaTHO na he Oynyhe eKoHOMCKE KOPHCTH MOBE3aHe ca THM
w3gaukMa npunacti JIpywTBy v na ce MOTy noysaaHo uameputH. Csu octanu Tpowkosu Tekyfier oiprkasarba
TepeTe TPOLIKOBE Mephoja y kome HactaHy. Kaja MHBECTMLHMOHY HEKPETHHHY KOPHCTH HeH BIACHHMK, OHa ce
peknacuduKyje Ha HEKpeTHMHe, TNOCTpOjera W OnpeMy, M HeEHA KHHMIOBOACTBEHA BPEJHOCT HA JaH
peknacuuKaLmje NocTaje HheHa 3aTeyeHa BpeIHOCT Koja lie ce Hanabe aMopTH3OBaTH.

(0) Anam u cuman uneenmap Koju ce KaAKyIamugHo omnucyje

Kao cranHo cpeacTBO NpH3HAjy Ce M MOMIEXKY aMOPTH3aLMji CPEeJCTBA anata M CHTHOr MHBEHTapa KojH ce
KAIKy/JaTHBHO OTIHCYj€ M YHjH je KOPUCHHU BEK TPajarba AY)KH 0/l FOAHHY [aHa.

Cpescrea anata W MHBEHTapa Koja He 3a]0BO/bABajy YCIOBE W3 cTaBa |. OBOT 4naHa McKasyjy ce kao oOpTHa
cpencrsa (3auxe).

3a MCTOBPCTAH anaT W MHBEHTAP KOjH CE 3aje]HO KOPHCTH MojelHHaYHa BpeaHocT ce yTsphyje kao 30mp
nojeaHayHIX BPEJHOCTH CBHX HCTOBPCHIUX anata H MHBEHTapa.

(h) Pesepenu oenosu

Kao cramHo cpeacTso npusHajy ce yrpalieHu pe3epBHM ASTO0BH, UHjH j& KOPHCHM BEK Tpajarba AyskH O/ FOIHHY
naxa. Taksu pe3epsHM NENOBHM, no yrpaimwu, ysehasajy KHHrOBOACTBEHY BPEAHOCT CPE/CTBA Yy KOj€ CY
yrpaheHH.

Pe3epBHM IeI0BH KOjH HE 3a10BO/baBajy YC/OBE U3 CTaBa |. OBOP uMaHa, MPUIMKOM Yrpanke, HCKA3yjy ce Kao
TpOLIAK MOCNOBak:A.

(e) Ayeopounu punancujcku niacmanu

V okeupy ayropounnx GUHAHCHjCKMX TMiacMaHa uckasyjy ce yveiwha y kanurtany 3aBMCHMX MPaBHUX JHUA,
yuewha y Kanutany noBe3aHuX NPaBHMX jauua, yuewha y kanutany ApyruxX MpaBHAX JMua, XapTuje oA
BpeAHOCTH Koje Ce Apke Ao aocneha, AaTH AyropoYHH KPEAWTH 3aBUCHUM W OCTATHM MOBE3AHHM NPABHUM
AULMMA U OCTATY JIYTOPOMHU GUHAHCHJCKN NIACMaHHM.

[MoueTHO NpU3HABAHE, KA0 W HAKHAIHO BPEIHOBaE TYTOPOUHNX ¢HHchujcmx [1acMaHa BPIIH C€ 10 METOdY
HabaBHe BPETHOCTH KOja MpeCTaBJba NMOLITEHY BPEAHOCT HAJOKHAJE Koja je AaTa 3a bHX. Y Gunancy ycnexa
WCKalyje ce MNpUXol Of ylarawa camo y OHOj MepH Y kojoj JIpylwITBO NMpMMH CBOj 1€0 H3 pacnozene
HepacniopeheHor 10GUTKa KOPUCHMKA yJlarawa, /10 koje aolje HaKoH JaHa CTHuara. [leo n3 pacroaesne KOjH ce
NpMMH Y M3HOCy koju je Behu Of TakBOr 10OMTKa cmatpa ce nospahajem MHBECTHLIH]E W HCKasyje ce Kao
cMatberse HabaBHe BPEHOCTH MHBECTHLIM]E.
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3

3.1.

3.2

NPEJIE] 3HAYAJHUX PAUYHOBOJACTBEHUX MOJIUTHKA (nacrasak)

CraaHa HMOBHHA (HACTABAK)
(e) Ayzopounu unancujcku naacmanu (Hacmasax)

[MoyeTHO NpH3HABamwe XapTHja 0J1 BPEIHOCTH KOje ce Apske 10 pocneha spuim ce no Ha0aBHO] BPEIHOCTH KoOja
MpeAcTaB/ba BPEAHOCT HAJIOKHANE KOja je JaTa 3a X, HakHaaHo Meperse XapTHja 01 BPEIHOCTH KOje e Npike
no nocrieha ce BpUWIM MO AMCKOHTOBAHOj aMOPTH30BaHOj BpeaHocTH. BracHuuke XapTHje O BPEIHOCTH
pacnoioKHuBe 3a Npoaajy HakHamHO ce BPeHyjy M0 MOWTEHHM TPHHILIHAM BPEAHOCTHMa Yy KOPHCT WIH Ha
TepeT COMCTBEHOT KarnuTaa.

['yGuun no OCHOBY ynarawa y 3aBHCHA, MOBE3aHa W apyra npasHa JHLa MpoLeksYjy Ce Ha JaTyM CacTaBlbamba
umancujckux u3sewraja, y ckiany ca MPC 36 u npu3Hajy ce Kao pacxola y Ounaucy ycmexa. ITouetHo
MpU3HABAILE W HAKHAHO BPENHOBAILE JATHX JYFOPOYHHX KpEAWTa BpUIM CE M0 HabaBHO] BPENHOCTH, Koja
NpeACTaB/ba BPEAHOCT HAJOKHajge koja je nara 3a iiuX. TpOLIKOBH TpaHcakuMje ce YKbYuyjy ¥ MNOYETHO
NpH3HABAE.

O6prHa MMOBHHA

(a) 3aruxe

Januxe ce padyHOBOACTBEHO 06yxBartajy y cknaay ca MPC 2 3annxe.
3anauxe mamepujana

Januxe matepujana koje ce HabaBsbajy o n0baBsbava Mepe Ce 1o HaGaBHO] BPEAHOCTH WK N0 HETO NPOJAJHO)
BpenHocTH, ako je Hika. HaGasHy BpeIHOCT WM LEHY KOLWITalba 3alHXa HHHE CBH TPOLIKOBH HabaBKe,
TPOLWIKOBH MPOH3BO/HK-E (KOHBEP3Mje) W NPYTH TPOUIKOBH HACTANH nosolieeM 3anmuxa Ha bHXOBO Cajailibe
MECTO U CTambe,

Tpowkosy Habaske Matepujana odyxsarajy HaGaBHy UEHY, yBO3HE paxGuHe W apyre nopese (OCHM OHMX Koje
npeaysehe MOKe HAKHAIHO f1a MOBPATH O NOPECKHX BJACTH Kao WITO je TIJIB koju ce Moxke OAOMTH Kao
MPETXO/IHK NOPe3), TPOIKOBE NPEBO3d, MAHNIYJATHBHE TPOLIKOBE H APYTE TPOLIKOBE KOji €& MOTY AHPEKTHO
nprnucati HabaBuM Matepwjana. [lomycTu, pabaTi W Apyre CAMYHE CTaBKe ogy3uMmajy ce npu yTephuBaky
Tpoiwkosa HaGaBke. [1pOLEHy HETO MPOAajHE BPEAHOCTH 3aliXa MarepHjana y clydajy 3acTapenocTi, CMamera
BPEAHOCTH H CJI. Ha 1aTyM cBakor OnnaHca cTatba BpLin noceGHa koMHcHja kojy obpasyje Jupexrtop [IpyuiTea.
O6pauyH u3nasa (yTpoika) 3annxa MaTepHjana, BPILM C& N0 METOAN MPOCEUHE yIa3He LeHE.

3a/1uxe 20mOGUX NPOU3E00a U HEOOBPIIENE NPOU3EO0IbE
3ainxe rOTOBUX NPOH3BOAA BPEHY]Y €€ M0 LISHH KOWITarka WK N0 HeTo NMpO/IajHOj BPEAHOCTH, AKO j€ HHIKa.

Llena KowiTama 00yxsaTa TPOLIKOBE KOJH Cy AMPEKTHO NoBesaHH Ca jelMHMLAMa NPOM3BOAA, Kao WTO je
aupekTHa paaHa cuara. Onm, Takobe, obyxBaTajy CHCTEMAaTCKO NONE/LHBAME (MKCHHX H MPOMEHIBHBHX
PEeXH]CKHX TPOWIKOBA KOJU HAcTajy MPUIMKOM YTpollka Marepujaia 3a NMPOM3BOAY [OTOBHX MPOH3BOAA.
DUKCHH PEHKH]CKH TPOLWIKOBH CY OHH MHAMPEKTHH TPOLIKOBH NMPOH3BOARE KOjH Cy penaTHBHO KOHCTaHTHH, Oe3
o63upa Ha OOMM MPOH3BOIME, KA0 WITO CY aMOpPTH3ALIMjA H OPXKaBaHe 3rpaja W OMpEMe, ka0 H TPOLIKOBH
pykopofjerba 1 ynpaesbatba. [IpOMEHBHBH PEXKHjCKH TPOLUKOBH CY OHH MHAMPEKTHH TPOWIKOBH MPOH3BOLILE
KOjH Ce Metbajy, AHPEKTHO WIM CKOPO AWPEKTHO, CPA3MEPHO MPOMEHH obMMa MPOH3IBOAILE, KAo WTO CY
MHAHPEKTHH MaTepujal U MHINPEKTHA PajiHa CHara.
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3.2. OOprHa HMOBHHA (HACTABAK)
Jaauxe 20moeux npou3eoda u Hedospuiene npouzeodive (Hacmaeax)

JlonemuBame (UKCHUX PEKHJCKHX TPOLIKOBA TPOLIKOBMMA [POH3BOMME 3aCHMBA Ce Ha yoOuyajeHOM
KamaiuTeTy npousBoAHMX objekara. YoOHuajeHH KanauuTeT je MpoM3BOAH:A 33 KOjy ce ouekyje aa fie y npocexy
BUTH OCTBAPEHA TOKOM BHILIE TIEPHONA WIM CE30HA Y HOPMATHMM OKOJMHOCTUMA, y3umajyliu npu Tom y 063up
ryGuTaK KanauWTeTa ycnea MIaHHpaHor oapkasaiba. CTBAPHM HUBO MPOM3BOILE MOXKE a C& KOPHCTH, Ko je
npubsnkan yobuuajeHoM kanauutery. M3HOC UKCHHX PeRHUjCKHX TPOIIKOBA KOjU C& AOEbYjy CBaKO] rpynu
MPON3BOAA HE MOXKE fa Ce noceanyHo noseha 360r HUCKE NPOM3BOAILE WM HEMCKOPHIAEHOCTH NOCTPOjekba.
HenonebeHu peknjeky TPOLIKOBH NPU3HA]jY Ce KA0 PAacXoj y MepHoiy Y Kojem Cy HacTalu.

V nepuoauma HeyoOM4ajeHO BEIMKEe MPOM3BOAME, HIHOC (QHUKCHHX PEXMJCKHX TPOLIKOBA KOJU je A0AesbeH
CBaKOj rpyny MPOM3BOAA CMakbyje Ce TAKO [a Ce 3a/MXe He Mepe M3HA/ LeHe KoluTawa. [Tpomerusu peHjCKH
TPOLUKOBM JOAE/bY]y Ce CBAKOj rPYmH MPOM3BOJA HA OCHOBY CTBapHe ynoTtpebe NMpOW3BOAHMX KanauuTeTa.
PesynTaT NpoM3BOAHOT NpoLieca Mosxke aa Gyae Bulle NPOM3BOAA KOjH ce Npou3Boae ucToBpeMeHo. To je cayyaj,
Ha MpUMep, Kaja ce MPOM3BOJE 3ajeAHHYKH NPOM3BONM MMM Kaja rocToje MPOM3BOA W HYCMPOW3BOIL. Kan
TPOLIKOBH MPOM3BO/IIbE CBAKOr MPOM3BOJIA HE MOTY MOCeOHO 1a ce ofpene, Tala ce HojesbYjy NPOH3BOIHMA Ha
Pa3yMHO] M 0CHEAHOj OCHOBH. JIpyri TPOUIKOBH YKIbYUYyjy C€ Y LEHY KOLITAHba 3aTHXa Camo y MEpH Y K0joj Cy
HACTANH MPUIMKOM n0Bohera 3aiixa Ha HHXOBO CalalllFkbe MECTO M y cajaule crawe. Ha npumep, y ueny
KOLITAHA 3ATHXA MOTY C€ YK/bYUUTH H HENPOW3BOAHH PEXKHjCKH TPOLUKOBH MM TPOILKOBH y3rajatba Mpou3Boja
3a nocebHe KynLe.

"KibydeBn" KOjU ce KOpHCTE 3a pacrnopehuBarbe TPOLIKOBa NPH CacTaBbaiby KajlKylaumja LeHa KOWTamwa
yTBphyjy ce Hajkachuje 30 nana npe gaTyma Guiakca u 3a HapeaHu GunaHc cTamba W Mebajy ce camo ako ce
OUTHO MPOMEHE OKOIHOCTH KOJ€ Ha HHX YTHYY.

TPOWKOBK KOjH €& He yK/bydyjy y LeHy KOWTamwa 3anixa rOTOBHX MPOH3IBOMA M KOjU Ce NpH3HAjy Ha Teper
pacxona cy;
e HeyoOH4ajeHo BeMKO Pacunarke MaTepHjana, panHe CHare WiK Apyr# TPOIIKOBH NPOH3BO/LE,
® TPOLIKOBH CKJIAHILTEHbA (OCHM aKo TH TPOLIKOBH HHCY HEONXOAHH y NpoOLeCy NMPOH3BOME Npe
Hape/aHe (ase NPoN3BOLE);
e PexujCKH TPOWKOBHM aAMHHHUCTPALIM]E KOjW HE IONPHHOCE A0BONEHY 3a/HXa Ha calallibhe MECTO
H Y CAfaLithe CTAae M
* TPOLIKOBW Npojaje.

TpOWKOBH NO3ajM/bMBAILA €€ HE YK/bydyjy y UEHy Kowrawa 3anuxa. M3nas samixa rotoBux npowssoia
yrBpljyje ce no MeToAM noHaepucaHe npoceune uene. Hero mpoaajHa BPeAHOCT 3aiuxa roTOBHX MPOHU3BOAA
NpeACTaB/ba MPOLCHEHY NPOAGjHY BPEAHOCT yMalweHy 3a MpouewmeHe TpollKose mnponaje. [IpouereHu
TPOWIKOBM MPOJAje 3a/HXa FOTOBHX NMPOH3BOAA, 3a NOTpede cBohersa OBHX 3aIMXA HA HETO MpoJajHy BpeIHOCT,
yrepliyjy ce Ha 6a3u mckycTBenor puweroauwrer yuewha OBUX TPOWKOBA Y MPUXOAHMA OL npoaaje.
OTnucHBabe 3a7MxXa FOTOBHX MPOM3BOAA BPIUH CE 3@ CBAKy rpyny npoW3Boaa noceOHo. [IpoueHy HETO
Npo/ajHe BPeAHOCTH 3A1HXa FOTOBHX MPOH3BOA BPILIM NOCeOHa KOMMCH]A Kojy 00pasyje JIMpeKkTop Jlpywrsa.

3aauxe pobe

3anuxe pobe ce Boje Mo MpojajHuM uexama. OOpauyH pasinike y UEHH BPUIM CE TaKO Ja BPEAHOCT W3jasa pobe
W BpenHocT pobe Ha 3anuxama 6y/e UcKasaHa 110 MEeToH MPOCEYHE NOHACPHCAHE LIEHE,

3amixe pobe ce y Cyuajy 3aCTapenocTH, CMakbera BPEAHOCTH 1 CIl. Ha JaTyM CBAaKor OuiaHca cTaiba CBOAC Ha
HeTo npojajHy BpeaHocT. HeTo nponajHa BPeHOCT NPEICTaB/ba MPOLCHEHY NpOJajHy BPEAHOCT YMarbeHy 3a
npolierbeHe TPOLLKOBe Npoaaje. [Ipouersern TPOWKOBH NPoJaje 3anuxa pobe, 3a noTpede cpoherba 0BUX 3anixa
Ha HETO MpOjAajHy BPEAHOCT, yTBPNYjy € Ha 0a3su HCKYCTBEHOr BHLICTOMHLIMbET yuewha 0BUX TPOWIKOBA Y
npuxoauMa o4 npoaaje pobe. Yrsphusate HETO NPOAAjHE BPENHOCTH BPUIM C€ 32 CBAKY CTABKY 3aluxa pobe
roce6ko. [TpoLeHy HETO MpojajHe BPeAHOCTH 3anuxa pobe BpLK nocebHa komucHja kojy obpasyje lupexrop

Hpyuisa.



LAJTOJITMTUKA ALY BEOIPA]L
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3.

3.2.

MPEIJIE] 3HAYAJHUX PAYYHOBOJACTBEHHX INOJIMTHKA (nactaBak)

Ob6prHa nMoBHHA (HACTABAK)
(0) Cmara cpedemsa HAMEEeHa NPOOaju u cpedcmed ROCI0EAILA Koje ce 08y cmas.va

JlpyliTBO NPH3IHAjE M UCKa3yje CTANHO CPeACTBO (MW PacnojioKUBY rpyny) Kao CpeicTBO HAMEHEHO Npojaju y
cknamy ca MC®HM 5. CranHa cpeacTBa HameweHa MpPOJAjH W NOCIOBaka Koja MpecTajy ko Ce Herosa
KILUIOBOJICTEEHA BPEMHOCT MOXKe TPBEHCTBEHO MOBPaTHTH KPO3 MpPOAajHY TPaHCAKUMjY, a HE KpO3 HACTABAK
kopuiuhiera.

Jla 6u cpeactBo 6uno knacH(ukoBaHO (MPU3HATO) KAO CTATHO CPEICTBO HAMEHEHO MPOIAjH, MOPEl YCI0Ba U3
cTasa 1. OBOT unaHa KojH MpoMcTHYe M3 AedMHMUMjE TOT cpeicTBa, noTpedHO je ma Oyay McnyibeHH jow M
clenehn ycnosu:

— ¢peacTso Mopa GUTH AOCTYTHO 3a MOMEHTAJIHY TIPO/ajy Y CBOM TPEHYTHOM CTakby,

— Npojaja cpeacTsa Mopa OMTH jako BepoBaTHA y POKY O] JeIHE TOJWHE Ol 1aHa NPH3HABAlbA Kao CpeicTBa
HamerbeHOr npoaaju. OBaj yca0B ropasymeBa [a ce ca4ydHi MiaH npojaje Wi JOHEce OIyKa O Npojaju
CPe/ICTBA M 1A Ce 3arloyHe ca TPakemeM Kynaua (jaBHa npojaja, HEMoCpeaHH NPErOBOPH €A MOTEHIMjATHHM
kynuuma ¥ cn.). la 6u npoaaja cpenctsa Guna jako BepoBaTHa MOpa MOCTOjaTH TPKULITE 33 TO CPEACTBO, A
noHyhena uexa mopa 6uTH pasymHo yTepheHa, Tako 1a omoryhasa nponajy cpeacTsa y poKy O roAUHY [IaHa.

CpelcTBo KoOje je OTnMcaHo (aMOpTH30BAHO), OJHOCHO CPEACTBO 4Mja je HEOTNHcaHa (cajalliba, 0AHOCHO
KIHIOBOACTBEHA) BpeaHocT OesHauajHa wehe OMTH NPU3IHATO KAao CPEACTBO HameweHo npoaaju. CranHo
CPENCTBO KOj€ je MPH3HATO KAO CPeACTBO HAMEHECHO MNPOMajH MepH ce (MCKasyje) Mo HHIKEM H3HOCY O
KIbHTOBOACTBEHE BPeAHOCTH M (ep (MowTeHe) BPeAHOCTH yMaibeHe 3a Tpolkose npoaaje. KiburoBoacTeeHa
BPEIHOCT j€ Cajialliba BPEAHOCT MCKa3aHa y MOCTOBHMM Kibirama. Pep (nowireHa) BPEAHOCT je H3HOC 3a KOjH
cpeacTBo Moxke na Oyae pasmerseHo, unu obaBesa u3MupeHa, HW3Mcly 00aBelITEHHX W BOBHHMX CTpaHa y
HE3ABUCHO] TPAHCAKUMH, T]. TPHKMULLIHA BPEAHOCT Ha AaH npoaaje. TpoLIKOBH Mpojaje ¢y TPOUIKOBH KOju Ce
MOy AMPEKTHO MPHUIHCATH MpONaju CpeacTsa M koju He obyxsaTajy (HHAHCH|CKE TPOLIKOBE M TPOLIKOBE
nopesa Ha npuxoa. TpowWKoBH Mpojaje oaMepasajy ce Mpema Cazalikoj BUCHHU, @ He MpeMa BHCHHU Koja ce
oueKyje y MomeHTy Oyayhe nponaje.

(8) Kpamropouna nompas;cueaiba i naaemanu

KpaTkopouHa nOTpakuBama O Kynaua M KpaTkopouHM (UHAHCH|CKM MIACMaHW NpHU3HAJy CE HA OCHOBY
pauyHOBOJCTBEHOT JOKYMEHTa Ha OCHOBY KOra HacTaje [MyKHUYKO — MOBEPUIAUYKH ONIHOC. AKO CE BPEOHOCT Y
JOKYMEHTY MCKa3zyje y CTPaHOj BaNyTH, BPIIW Ce MpepayyHaBame y W3BELITAjHY BANyTy MO CPEAHEM KYpCy
saxkehemM Ha naH Tpchakuuje [lpoMeHe I€BH3HOT Kypca 04 JaTyma TpaHcakuuje 1o ﬂaTyma Harnnare
MOTPAkKHBAA HCKA3Y]Y CE KA0 KyPCHE PAIUKE Y KOPHCT NPUXOAa Wi pacxoad.

OTnMc  KpaTKOPOUHWX TOTPaKWBaka M (MHAHCHJCKHX [U1acMaHa KOI KOjuX nocToju BeposaTHoha
HEHArIATHBOCTH BPILM CE& WHIAMPEKTHHM OTMHCHBAHEM, 10K Ce Y ciyuajeBuma kaaa je HemoryhHoCT Haniate
M3BECHA M JOKYMEHTOBAHA, OTITHC Y LEANHY WK AEJTHMHYHO BPLIM AHPSKTHHM OTMHCHBAEM.

WHanpekTan otnue ce yrephyje 3a cBa noTpakiBarba 0 YHjET j¢ pOKa 3a HanaTy npoTekio Hajmame 60 nana,
MpH HEMY CE MMa y BMAY CTapocT MOTPaXHBaWma, EKOHOMCKM MOMO/E] M COABEHTHOCT AyMKHHKA Kao W

HﬁMDI"}"hHOCT HAM1aTe peaoBHUM MYTEM.

MHanpekTan OTHC BPWH C¢ HA OCHOBY OMAYKe NeHEPANHOr AMPeKTOpa JpywTea, A0K Mpemiore 3a oTrnuc y
TOKY FOAMHE /1ajy PYKOBOAHOLM OPraHH3AUHOHHX jJeAMHHLA, 2 HA KPajy FOAMHE LUeHTPAIHE NONHCHe KOMHUCH]E.
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ATOJVTUKA AJJL" BEOIPAJL
HanomeHe y3 pmHaHCHjCKe M3BeINTaje 3a roauny saspieny 31. genem0Opa 2019. ronune
(Cu usnocy cy uspaxenu y xuvadama PCL, ocum axo nije dpyKuiije HA3HAULHO)

3
3.2.

33

34.

3.5.

IPETJIE]]I 3BHAYAJHUX PAYYHOBOJCTBEHUX ITOJIMTHUKA (nacraBak)
Obpraa uMoBHHA (HACTABaK)

(2) FomosuHa 1 20MOGHHCKI eKGUBAIEHNTU

[OTOBHHA M TOTOBMHCKH eKBHBANEHTH 00yXBaTajy: HoBal y Onarajum, aenosnte no suheiby kKoa Oanaka, apyra
KpaTKOpO4YHA BMCOKO JMKBHMAHA yJarawa ca NpBOOMTHHM pokom Hocneha 1o Tpu Mmeceua uau kpahe M
npekopaversa ro Tekyhiem padyHy.

[Mpekopayera no rexkyhem pauyHy knackdukoBana cy kao o6aBese no KpenuTHMa y OkBupy Tekyhnx obasesa,
y GunaHcy cTama,

BanOuaancua cpeacrea u ofasese

BanGunaHcHa cpeacTpa/o0aBe3e yK/byuyjy: HMOBHHY Y3€TY y 3aKyl, OCHM CPE/ICTaBa y3eTHX y (PMHAHCH]CKH
sakyn, pofy Y KOHCHPHALMWjW, MaTepHjan npuMJ/beH Ha ofpamy ¥ Aopany M ocTana CpeacTsa KOja HMCY Y
pracHuWTRY JIpyTBa, Kao ¥ MOTpaxUBara/obaBese Mo MHCTpyMeHTHMA oOesbehewa niahama Kao wTO Cy
rapaHuuje 1 Apyru o0nuLM jeMCTBa,

OcHOBHH KANHTA

MHHUKjanHO, OCHOBHM KamuTan ce UcKasyje Y BMCHHM NpoueweHor ynora y [lpywiTBo / OAHOCHO YMHE ra
ynnafienu kanuran u ynucauu sHeynnahenu kanutan. ITpomeHe Ha OCHOBHOM KamuTany Bplue Ce HCKIbYYHBO
fpema NpasHaMMa MPOMUCaHUM 3aKOHOM O MPUBPEAHMM JPYLITBUMA a CBE MPOMEHE HA OCHOBHOM KarHTamy
peructpyjy ce kon oarosapajyher Perucrpa.

OCHOBHM KamuTan MCKa3aH y IMHAPHMA CE He Mera npema mpomexama kypca EVP-a uako je y Perncrpy
YIHCAHa BPeHOCT Y EBpHMA.

Jlyropouna pe3epBucama

Pesepeicama 3a_00HABALAILE U OUYEAILE JHCUGONIHE CPEOUNE, PeCHIPYKMYPUPAIbe U_0OwmentHe saxmese Ce
npusHajy: kaja JIpywteo uma noctojefy 3aKOHCKY WiIH yroBopHy obasesy Koja je pesyrar npowsnx gorahaja;
kaza je y Behoj Mepu BepOBaTHHU]E HEro WTO TO HUje na he noamuperse obaBe3e H3NCKHBATH O/LIMB CPE/ICTaBa,
Kala ce MOXe MOy3NaHO MPOLEHHTH M3HOC o0aBese. Pe3epBucaiba HaMEHbEHA PECTPYKTYpHparby ofyxsatajy
nenane 360r OTKA3WBAMGA 3aKyNa M MCIate 300r packuiaa pajHor O4HOCa ¢a paiHuuUMMa. PesepsHcama ce He
npu3Hajy 3a 6yayhe nocnosHe ryOuTKe.

Kana nocroju oapehenn Gpoj canunux obasesa, BeposarHoha aa hie noamupere obape3a M3MCKHBATH OTHB
cpencrasa ce yTBplyje Ha HUBOY THX KaTeropHja Kao ueimnHe. Pesepsicatme ce npu3Haje Yak 1 OHJA Kaja je Ta
seposaTHoha, y oqHocy Ha 610 Kojy 04 06aBe3a y HCTOj KaTeropujm, Mana.

PesepBicabe Ce OMEpaBa Mo Cajaliibo] BPEAHOCTH n3fatka notpeGHOr 3a mamuperse 00aBese, NMPUMEHOM
JQMCKOHTHE CTOME Mpe nope3a Koja oapaxkkasa TeKyly TpKHLIHY MpOLEHY BPEAHOCTH 33 HOBAll M pH3HKE
nosesate ca o6asesom. [Tosehaibe pesepprcaiba 300T HCTEka BpeMeHa ce HCKasyje kao TPOLAK KamaTe.

Jlyropouna pesepeucama 00yxBaTajy pesepBucara 3a_HAKHAOC 3aNM0cIeHuMd. OimepaBae pe3epBucatba
BpUIM CE Y H3HOCY KOjH MpeicTaBba Hajo/y MpoueHy M3/aTKa Ha /laH CacTaBlbakha funanca cTama Koju je
notpeban 3a Hamupere Oyayhinx obasesa.




AJIOJIMTUKA AJL" BEOIPA]L
Hanomesne y3 ¢pyHaHCHjCKe M3BeITTaje 32 ToguHy 3aspmeHy 31. neuemOpa 2019. rogmne
(CBu uznocu cy uzpaxent y xusadama PCII, ocum axo Huje OpyKkuuje Ha3Ha4eHo)

3.

3.6.

3.7.

3‘8'

MPEIJIE/]I 3HAYAJHUX PAYYHOBOJICTBEHHX ITOJIMTHUKA (nacraBak)

Obagese no KpeaAUTHMA
Obage3e no KpeAMTHMA Ce MHULMJATHO MPH3HAJY MO (ep BPEAHOCTH NMpPuiKBa, 6e3 HAaCTAINUX TPAHCAKUHOHHX
TpouIKoBa, Y HApeAHWUM NepHoIHMa oBaBe3e MO KPEAUTHMA Ce HMCKasyjy ro aMOpTH30BaHO] BpeaHocTh. Cee

pasanke wimely OCTBAPEHOr NPHINBA (YMAHEHOT 33 TPAHCAKLMOHE TPOLIKOBE) M W3HOCA OTILIATa, MPH3Hajy ce
y Gunamcy ycnexa y nepnozy kopuuifierma KpeauTa npuMeHoM MeTo/e e(peKTHBHE KaMaTHe cTone.

ObaBe3e npema qodaB/bavHMa

OGase3e mpema n06aBbauuma W octane 06aBese M3 MOCAOBAHKA CE MPOUEHYJY M0 HHXOBO) HOMHHAIHO]
BPEOHOCTH.

ITopes Ha go0uT

Texyhu nopes na 106ur

IMopes Ha MOGMT MpeACTaB/ba M3HOC KOju ce obpavyHasa n ruaha y ckimaixy ca 3aKOHOM O nopesy Ha no0uT
saxehim v Penybnuum Cp6uju. Ctona nopesa Ha 106uT 3a 2018. ronuny usocn 15% u nnaha ce Ha nopecky
ocHoeuLly yTBpheHy nopeckum Gunaxcom. [Topecka OCHOBHLA MpUka3ana y nopeckom Gunancy yEJbyuyje 1obut
MpUKa3aHy y 3BaHHYHOM OMIaHCY YCNEXa M KOPeKLHje AePHHHCAHE NOPECKUM NPOnucHmMa Penybnuke Cponje.

TMopecku nponuck PenySnunke Cpbuje He npensnljajy moryhuoct na ce nopecku rySuun us tekyher nepuoaa
MOrY KOPHCTHTH Kao OcHOBa 3a nospahaj nopesa niahieHor y npeTXoAHMM MEpHOAHMA. MehyTum, rybuuu u3
Tekylier nepHojia MOry Ce NpeHeTH Ha padyH nobutaka u3 Oyayfinx oGpauyHCKHX nepuoa, alu He ayke 01 neT,
OHOCHO JECET rofuHa,

Onnoxkenn nopes Ha 106uT

Omnokenn nopes Ha 106uT ce obpauyHasa kopuwherwem MeTone yTBpuBatba 00aBe3a npema OWIAHCY CTarba,
3a NpuUBpPEMeHe pa3uKe MPOoW3alle U3 pasiuke H3mehy ropecke OCHOBE MOTPAXHBaba H o0aBe3a y OHnaHcy
CTatba U HHXOBE KHUTOBOICTBEHE BPEIHOCTH,

Baxelie nopecke crone Ha gaTym OujiaHca CTara WM MOPECKE CTONE KOje Cy HAKOH TOr jaTyma CTYMHe Ha
CHATY, KOPHCTE ce 3a YTBplMBatbe Pa3rpaHHuEHOT H3IHOCA NOpe3a Ha JOOHT.

O/10/KeHa MOpecka CPeacTsa ¢y H3HOCH rope3a M3 A0OMTH KOjH MOTY [a Ce nospare y HapeiHHM nepuoanMa
N0 OCHOBY OAOMTHMX MPHBPEMEHHX pasiuka, pe3epBucara 3a oTrpemuine 1o ocHosy MPC 19, pacxoza no
ocHOBY 06e3Bpeljetba HMOBHHE, PACXOa HA HME JaBHHX MPHX0AA, HeHCKOPHIINEHUX NOPECKUX KpeanTa KojH ce
NPEHOCE Y HAPEAHH NEPHOL H NPH3HATHX MOPECKHX ryGuTaKa.

Omnokene nopecke obasese cy H3HOCH mopesa u3 Ao6uTH Koju ce nnahajy y HapeaHuM neprHoaMMa no OCHOBY
OMOPE3UBUX MPHBPEMEHHX pa3nuka.

OnnokeHe nopecke obaBese ce MPU3Hajy 3a CBE onopesube npuspeMere pasnike. OMNOKEHa NOPecKa CpelcTsa
ce MpH3Hajy 3a cBe 0A6MTHE NPHBPEMEHE pasiuke U edexTe npeHerTor ryGuTKa M MOPecKHX KPeanTa Ha MOPecKkH
Gunanc IpywTea, KOjH ce MOTY NPEHOCHTH, J0 cTeneHa 10 kojer fie BepoBATHO NOCTOJaTH ONOPE3NBA 100uT 01
Koje e O/NoKeHa MOpecka CpeacTBa MOry HCKOPHCTHTH. OJL10KEeHH NOPE3 Ce KibIDKH HA TEPET WM Y KOpHCT
Gunanca ycnexa, OCHM Kajia ce OJHOCH Ha NO3HLIMje KOje Ce KEbHKe TUPEKTHO y KOPHCT HiH Ha TEPET KanuTana.
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LJOITUTUKA A.J1.” BEOIPAJL
HarromeHe y3 pmHAHCHjCKe M3BeINTaje 3a roiuHy 3aBpieHy 31. nenemdpa 2019. romyuse
(CBu uanocu cy uspaxeru y xusadama PCL, ocum axo Huje OpyKutje Ha3HAYeHO)

3:

3.9,

3.10.

[IPETJIE]I 3HAYAJHUX PAYYHOBOJACTBEHHUX IMOJIUTUKA (nacraBak)

IMpumama 3anocaeHux

JlpylTBO HEMa COTCTBeHe MeH3HoHe (QOHI0BE H MO TOM OCHOBY HeMa HACHTH(HKOBaHe oDaBese Ha JaH 31.
neuembap 2019. ronnne.

V cknaly ca NpoNHCHMa Koju ce npumetsyjy y PenyGmuuu Cpbuju, [Ipymtso je y obasesu aa ruraha nonpuxoce
apkaskuv onnoBumMa kojuma ce obesbeljyje coumjania curypHoct sanocnedux. Ose obasese VKIBYUY]Y
JOMPHHOCE 3a 3aMOCAeHe Ha TepeT MnocjrojaBua y M3HOCHMa oOpauyHaTuM Mo CTOmama nponucaHnM
peNeBaHTHUM 3aKOHCKUM mponucuma. [IpyuiTso je, Takohe, o0aBe3Ho 1a o1 OpyTO nuara 3arnocjaeHuX 00ycTaBu
NONPHHOCE M Jid MX, Y HME 3amocieHuX, yniatH TiM QoHaosuma. JlONpHHOCH Ha TepeT MocioAaBua M
JOMPHHOCH Ha TEPET 3aN0CTEHOT e KH:IKe Ha TEpeT Pacxola Neprosa Ha KOji ce olHoce. HakoH H3BpLICHHX
ynnata monpuoca, JpylWiTBO Hema [abMX 3aKOHCKMX obasesa y morneay Oyayher nnahawa ponpuHoca
YKOIHKO (JOHI HeMa I0BOJbHO CPECTaBa 1a MCraTH cBe GeHeuuuje 3anoc/eHnMa Koju Cy ce NeH3NOHUCATH.
Buwe naahey 10NpUHOCH Ce MPH3HA]Y KA0 CPEACTBO Y M3HOCY KOjH CE MOXKe peyHIHpaTh Wik y H3HOCY 33
KojH ce moxe ymaruTH 6ynyha obasesa 3a nahare JonpuHoca.

V cknany ca KomektuHuM YroBopoMm O pajy, JpywTso je y 00aBesu Aa MCOIaTh OTAPEMHHHE MPUIHKOM
OMUTACKA Y TIEH3H]Y WM NP NPECTAHKY PajHOr OHOCA M0 CHAIK 3aKOHa 360T ryOuTKa padHe CIOCOGHOCTH.

TMopen Tora, JpywTso je y obaBe3n Aa MCTIATH H jyOuIapHe Harpane pagHHLMMa 33 HaBpIGHHX 20,25,30u 35
rOAMHA PAJHOT CTAXKA IITO je NpuKa3aHo y cneseho) Tabenu:

Bpoj roanua M3HoC Y XH/bajaMa AHHAPA
20 20
25 25
30 30
35 35

OBpauyH 1 HCKA3HBAE TYTOPOYHHX PE3ePBHCAIbA 110 OCHOBY OTMPEMHHHA 1 jyOnnapHiX Harpaia H3BPLUEHO je
y cknany ca saxtesuma MPC 19 - Hakuage 3anocneruma, AKTyapeki a06uum u rybuum Npu3HAjy ce y UeTHHH
y NIEPHOIY Y KOME CY HacTallH.

IpuzHaBame npuxoaa

Mpuxon yksbyuyje (hep BPeAHOCT NPUMIBEHOT M3HOCA WM NOTPAKHBAIDE N0 OCHOBY npoaaje poba u ycnyra y
TOKY HOpMamHOr nocnosatwa JIpywrsa. [puxon ce uckasyje Ges [1/1B-a, nospahaja poGe, pabara 1 nomycra y
TpeHyTKy Npenacka BAACHUIITBA W 3HAYAjHUX PH3HKA BE3AHHX 3a JaTh MPOH3IBOA Ca NpOAaBLa HA KyMnua.

JIpyluITeo npu3Haje MPHUXOA Kajd e M3HOC MPHXOAa MOKE MOY3AaHO M3MCPHTH, Kaia je BeposarHo aa he y
yayhHocTi J[pYIITBO HMATH EKOHOMCKE KOPHCTH W Kafa Cy HCIyHheHH noceOHu KPUTEPHjyMH 3a CBaKy Ol
akTuBHOCTH [IpylITBa Kao WO je y Aa/beM TeKcTy onucaho. M3HoC nphxoaa ce He cMaTpa noysiaHo MEpLHBIM
cBe JOK Ce HE pelle CBe MoTeHUMjanHe obaBese KOje MOry HACTaTH y Be3u ca nponajoM. Ceoje npoueHe
JIpylITBO 3aCHMBA Ha pe3yiTaTHMa W3 MPETXOAHOT MOCN0Baka, yaumajyhu y o063up THn Kymua, BpCTY
TpaHcakuije n cneunHIHOCTH CBAKOT Moca.



LJIOJIUTUKA AJ1.” BEOITA]L
HaromeHe y3 ¢pmHaHCHjcKe W3BeIITaje 3a rojimHy 3aspiueny 31. neunembpa 2019. roxmse
(CBu usnocu cy uspaxenu y xuwadama PCL, ocum axo Huje dpyxutije HasHayeHo)

3.

3.10.

MPEIJE/] 3HAYAJHUX PAYYHOBOJACTBEHUX INTOJIUMTHKA (nacraBax)

[pusznaBame NPHX0Aa (HACTABAK)
(a) MTpuxoo 00 npooaje — eenenpooaja

JIpyWITBO NMPOM3BOAM M NpoJaje MpoM3BOJE — MarasuHe y Besienponaju. [puxon on mponate poSe ce MpH3Haje kana
JIpyLLITBO HCTOPYU# NMPOM3BOJE BEMETProBLly, KAla BEJETProBall WMa MyHO MPaBo Pacriofaritbd KaHATHMA Npozaje no
yTBpheHIM MPOIAJHUM LieHa MPOM3BOJA, M Kaza He NocToju G0 KakBa HeucrymeHa 00ase3a koja O MorIa Jia yTuye Ha
MpUXBaTAME MPOU3BONA O CTpaHe BeneTproua. Mcropyka ce Huje foromwia cse 0K ce poba He HCMOpY4H Ha
HA3HAYEHO MECTO, NIOK Ce PH3HK 3acTapeBaba M ryOMTKa He MpeHece Ha BENETProBLA, M CBE JIOK MM BE/CTProBall HE
[PUXBATH NMPOH3BOJE Y CKIATY CA KYMONPOAAJHHM YrOBOPOM, /M He CTEKHy POKOBH 3a MpuXBatawe pobe, WiH 10K
Jlpy1uTso He Gyaie umMao o6jeKTHBHE 0Ka3e 1a Cy CBH KPHTEPH]yMH 32 MIPHXBaTatLe POOE HCMYH:EH.

[Mpowssonn ce OOMYHO Mpomajy y3 Koamuueckd paGar. Kynuu wmajy npaso a Bpate MPOH3BOLE CA IPELIKOM
BEIETPIOBLY KA0 W HEMpojaTe MpHMepke MarasuHa-pemuTeraa. [lponaja ce nekasyje Ha OCHOBY LEHE HasHaueHe y
KyTIOMPO/IajHHM YrOBOPHMA, YMarbeHe 3a rpoliereHe KouunHeke pabare n pahery poly y speMe npojaje. Y npoLeHu
pabara 1 Bpahiete pobe KOPHCTH Ce HCKYCTBO CTEUEHO Y MPeTXONHUM nepuoamma. KonnunHeky padbatu ce npolierbyjy Ha
OCHOBY OYeKHBaHe MOMIIIe Tpoaaje. CMaTpa ce /a Hije MPHCYTaH HHJENAH eleMeHT (pHHAHCHPaha MOLTO Ce Npojaja
BPILIH Y3 KPEANTHH oK ru1ahaba on 14 10 30 naua, WTo je y CKaly ca TPKULUIHOM MPAaKCcoM.

(8) Ipuxood 00 npoodaje yeayea

JIpyILITBO MpOJaje WITAMNAPCKe YCITyre 3a MO3HATOr Kymua-Hapyyuoua. OBe ycryre ce mpyxajy Ha 0asu yTpoeHor
BpeMeHa M MaTepHjasia, WIn MyTeM YroBopa ca (MKCHOM LIeHOM, ca YOOUHjeHO 1e(HHHCAHHM YTOBOPEHHM yCI0BIMA
(najeuiue 1o 60 naHa).

[Mpuxoa o1 yrosopa Ha Gasd YTPOLUGHOT BPEMEHa M MaTepHjala, TUMHYHO 33 LUTAMNApCKe YCIyre, npH3Haje ce Mo
YIOBOPEHHM HakHazama ¢ 003HPOM Jd Cy YTPOILSHH pajHK caTi i A3 Cy HACTAIH AMPEKTHH TPOLIKOBH. 3a yrosope Ha
Gasy YTPOLLUKA MaTepHjana CTarbe IOBPLICHOCTH Ce 0AMEpaBa Ha 0asi HACTATHX IMPEKTHHX TPOLIKOBA Kao MpOLCHAT O/
YKYTHHX TPOLLIKOBA koju Tpea aa HacTaHy.

IpHxoa 04 YroBOpa ca (MKCHOM LEHOM 3 MpYKaHe WITAMNApcKHX yeayra MpH3Haje e 1o METomy CTereHa
sapuieHocTr. [Ipema 0BOM MeTO/ly, MPHXOJL Ce MEHEPANHO MPH3HAJE HA OCHOBY M3BPLUGHUX yCiyra 10 AaTOr JaTyma,

yTBpljeHHX Kao MPOLICHAT y OZIHOCY Ha YKYTIHE ycayre Koje Ou Tpebaiio Ja ce npyxe.
VKOMMKO HACTaHy OKOJHOCTH KOjé MOry Jia MpoMeHe roueTHe npoLieHe NMpHXOAA, TPOUIKOBA HITH Bpeme noTpedHo 3a

KOMILIETHpase, NpolieHe ce peraupajy. OBa peBHIMPa-a MOTY 0BECTH J0 noehata WiH CMaHerba NMPOLICHEHHX
NPHXOZA WM TPOLIKOBA U OIPKABA]Y C& HA MPUXOML'Y NIEPHOLY Kajta Ce PKOBOJICTBO YO3HAO Ca OKOIIHOCTHMA KOje CY

IoBele A0 peBHanparsa.

(8) Hpuxoo oo kamama

TIpuX0/ 01 KAMATa Ce MPU3Haje Ha BPEMEHCKH NMPONOPLMOHATHO] OCHOBH MPHMEHOM METOzE e(peKTHBHE KaMaTHE CTOTIE.
V cayuajy yMamema BPENHOCTH NOTpaXisaiba, [IPyWTBO yMmarbyje KibHIOBOACTBEHY BPEAHOCT MOTPKMBARKA N0
HAIOKHAIMBOT M3HOCA, KOjM MPEACTaBsba MpoueteHn Oyayhin HOBYaHM TOK AMCKOHTOBAH MO MpBOOHTHO] eeKTHBHO)
KAMATHOj CTOMNM (MHAHCHCKOT MHCTPYMEHTA, M HaCTaBJba 13 NPHKa3yje MPOMeHe AMCKOHTA Kao MPHXO/L O/t KaMaTe.

(2) Hpuxed 00 oueudenou

TNprxon 01 AMBHICHAN CE MPH3Haje Kala ce YCTaHOBH MPaBo Ja Ce AMBHACHA NPHMH.
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AJTOITUTUKA AJL" BEOITA/L
Hamomewne y3 ¢puHaHcHjcKe M3BelITaje 3a roaquHy saspieny 31. nemem6pa 2019. rommne
(CBu usnocu cy uspaxenu y xusadama PCL, ocum axo Hije dpykuuje Ha3HaueHo)

X
3:11.

3.12.

3.13.

IMPETJIE]] 3HAYAJHUX PAYYHOBO/JICTBEHHX ITOJIMTHKA (nacraBax)

Ilpnsnasame pacxoaa

[NocnoBHu pacxoan o0yxBaTajy CBe TPOLIKOBE HACTANE Y BE3W €A OCTBAPEHMM MOCAOBHHM MNPUXOAMMA W
OIHOCE Ce HA TPOLIKOBE MaTepHjana, eHepruje H ropuBa, TPOLIKOBE 3apaja ¥ HakHada 3apala, aMOpTH3ALH]Y,
]'[pOH'3BOJ1HE ycnyre H Hemarepujaﬂﬂe TPC)].IJKOBE, an3HaBﬂH:e pacxo,ua BPL[JH ce HCTOBPCMeHO ca ﬂpH3HaBal—beM
NpHX0/Ja paau KojuX ¢y TH PACXOIH HAcTanu (NPHHLIMI cy4e baBakma Npruxoa U pacxona).

le‘lXOl]H H pacxoiH KaMarTa

Kamate Hactane no OCHOBY MiacMaHa M MNOTPakMBaka W3 MOCTIOBHMX OIHOCA MCKa3yjy Ce Yy OKBHpY
(huHAHCH]CKHX pUX0Aa Y 06payyHCKOM MepHOody Yy KOME Cy HacTale.

Kamata u oCTa1M TPOIIKOBH NO3ajMibuBama 00yxBatajy ce Ha ciefefin HAYMH: TPOIIKOBM NO3ajM/bHBAMKA KOjH
Ce HEeMOCPEHO MOTY MPHIMCATH CTHLIAMY, H3IPaAbU K W3PAAH CPEACTaBa KIACH(HKOBAHON 3a NPHIHCHBAE
TPOLIKOBa NO3ajM/blBaba (CpeacTBo 3a Koje je notpe0HO 3HavajHo Bpeme aa Ou ce ocnocoOuno 3a ynorpely,
OJHOCHO MpoJajy) KanuTanusyjy ce kao jeo HaDaBHE BpPeAHOCTH TOI CPEACTBA, @ CBM OCTANM MIY Ha TEpeT
pacxoja repuoja y KOMe ¢y HacTaiu.

3akynu
(a) Hekpemnuune, nocmpojersa u onpema

3aKynu rae 3aKynojasall 3aApKaBa 3Ha4YajHMH [E0 PH3MKA W KOPHCTH OJ BAACHMLUTBA KJACH(UKYjy ce Kao
onepatusHu 3akynu. [nahamwa W3BpLIEHa N0 OCHOBY ONEPATHBHOT 3aKyna (yMmawbeHa 3a cTuMynauuje nobujene
01 3aKY0OAABLA) MCKa3y]y ce Ha TepeT GuiaHca ycrnexa Ha MpONopLUHOHANHO] OCHOBH TOKOM MepHoja Tpajama
3akyna.

Csaka 3axynHuHa ce pacriopelyje Ha obaBese W ¢uHaHcHjcKe pacxoie Kako OH ce MOCTHIA KOHCTAHTHA
MepHOAMYHA KAMaTHA CTOMa Ha npeoctany u3Hoc obGasese. Onrosapajyhe obapese 3a 3akynHuHe, yMameHe 3a
(unancujcke pacxone, ykmyuyjy ce y octaie ayropouse obasese. Kamare kao neo (DMHAHCH]CKHX TPOILKOBA
Hckasyjy ce y Gunancy ycnexa y TOKY MepHoja Tpajarsa 3aKyrna Tako 1a ce 100uje KOHCTAHTHA

NepHOAHYHA KAMATHA CTOTIA HA MPEOCTANM W3HOC 00aBese 3a CBAKM MePHOLL.

HexpeTuuse, noctpojera U onpema creueHd Ha 0a3n (QUHAHCH|CKOr 3aKyna amOpPTH3Yjy ce Y TOKY nepuona
Kkpafier 01 KOPHCHOT Beka Tpajar-a CpeCTBa IM NepHoa 3akyna. Kaja je CpeicTso aTo y ONepaTHBHH 3aKyn
TO CPeJICTBO Ce HCKazyje y OMnaHCy CTara 3JaBUCHO 01 BPCTE CPEACTBA.

[puxo/ 01 3aKyNHUHE NpU3Haje ce Ha MPONOPLMOHATIHOj OCHOBH Y TOKY NepHoa Tpajarba 3akyna.
(0) ITpaso na Kopuwherbe 3eMbU M

IMpaBo Ha Kopuificke 3EMJBHILTA CTEYEHO Y NMOCTYNKY CTaTYCHE TPOMEHE W/WIH Kao 0JBOjeHa TpaHcakluja
kpo3 Mcnnaty Tpelioj cTpaHu TpeTMpa ce Kao HemarepujanHo ynarame. HemarepujanHo ynarame HMa
HEOrPaHHYEH KOPUCHY BeK ynoTpebe M Mojneke peBUONpatby Y MOMEAY YMatbetbd BPEAHOCTH HA FOAHIILEM
HHBOY.

paBo Ha kopuiihewe 3eMJbHILITA CTEYEHO KPO3 O/BOjeHY TPAHCAKUM]y MCILUIATOM JIOKATHWM OpraHuMa
yHanpea 3a ueo nepuon kopuiufiera TPETHpA Ce Ka HEMATepHjanHO ynarame W OTMHCYJe y TOKY nepHoja Ha
K0jH je no0ujeHo Ha kopHlhemwe.



ATOJIIUTUKA AJLL” BEOIPA]L
HanomeHe y3 pyHaHCHjCKe M3BeINTaje 3a roauHy 3aspiuery 31. nenembOpa 2019. ronune
(Céu usmocu cy uspaxenu y xusadama PCLI, ocum ako nije opyKuije HasHa4eHo)

3

MPETJIEJ] 3HAYAJHUX PAYYHOBOACTBEHHUX NOJIUTHKA (nacrasak)

3.14. HakHaJHO yCTAHOB/bEHE IPELIKe

4.1.

4.2.

4.3.

McripaBka HAKHAAHO YCTAHOBI/bEHWX MATEPHjATHO 3HAYAjHWX Tpellaka BPUIM CE MPeKo pesynTarta paHujux
roauHa, y cknany ca MPC 8 — PauyHOBOACTBEHE MONHMTHKE, IPOMEHE pauyHOBOICTBEHHX NPOLEHA U rPeLlke.

MatepujanHo 3Ha4ajHOM rPEelKOM CMaTpa ce rpeluka, Koja je y nojelHHaqHOM W3HOCY WIIH Y KyMYyJaTHBHOM
H3HOCY ca ocTanumM rpelkama sefia on 5% yKkynHuX npuxosa.

HaxHaaHo ycTaHOBIbEHE TPEliKe KOje HICY MaTePHjalHO 3HAUajHE MCIIPABIbajy Ce Ha TepeT PacXolid, OAHOCHO y
KOPHCT NPHXOMA MEPHOJIA Y KOjeM CY WIEHTH(HKOBaHE.

IIPETJIE] 3HAYAJHUX PAYYHOBO/ICTBEHUX ITPOLLEHA

[NpeseHTauuja (JUHAHCH]CKUX H3BELITAja 3axTeBa 04 pykoBoAcTBa [lpylwTsa kopuihierse HajbobHx MOryhux
npoleHa ¥ PasyMHHX MPETIOCTABKH, KOj€ HMa]y eeKTa Ha NPE3CHTOBaHE BPE/IHOCTH CpeacTaBa H obage3a Kao u
0Ben0NarkHBake MOTEHLUH]ATHIX NOTPAKHBAa H 00aBE3a Ha JaH CacTaB/bakwa GUHAHCH]CKHX H3BEIITAja Kao 1
npuxoma M pacxofa y TOKYy M3BewTajHor nepuojga. OBe mpoueHe W NPETNOCTABKE Cy 3acHOBaHE HA
nHOpMalMjaMa pacroNOKMBAM Ha JaH CAcTaBbarba (UHAHCH]CKUX uzselTaja. CTBapHH M3HOCH Ce MOry
pa3HKOBATH O/l NPOLEHEHNX,

V HacTasKy Cy NpHMKa’aHe KJby4He npeTrnoctaske BelaHe 3a OyayhHocT M ocTand M3BOPH NpOLCH:HBamH:A,
HEW3BECHOCTH Ha 1aTyM Gunamca cTama Koje MpeicTaBlbajy 3HaudjaH PUIHK 3a MaTepujaiHe KOpEKLHje U3HOCa
no3uuuja Gunanca crama y cnenehoj guHancHjckoj roauHu.

AMoOpTH3aLMja H CTONA AaMOPTH3ALHje

[poueHa KOPHCHOT Tpajaika Beka MMOBUHE, ONpPEME W HEMATEPHjAIHUX y/larama 3acHuBa ce Ha HCTOPH]CKOM
MCKYCTBY Ha CTMYHMM CPEACTBHMA, K0 M HA NpeABHhEHOM TeXHHUKOM HAMPETKy M MPOMEHaMa y EKOHOMCKIM
W MHAYCTpUjcKUM (akTopuMa. AJEKBATHOCT NPOLEHEe NpeocTanor Beka Tpajawka OCHOBHMX CPeiCTaBa Ce
AHATNINPA JeIHOM FOAMLIbE HA OCHOBY TPEHYTHHX npeaBubata.

Hcnpaska BpeAHOCTH NOTPAKHBAILA

JlpywTeo ofpauyHasa obe3speljerse CyMibMBUX NOTpakcHBarba O Kynaua u Apyrux AyKHUKA Ha OCHOBY
NpoLetbennx rybuTaka Koju HAcTajy, ako AYKHWUM HMCY Y MOryRHOCTH aa usepue nnahawa. Y npoueHu
oarosapajyher usHoca ry6urka on obesspeljerba 3a CyMiHBa NOTPAKHUBAILA, JlpywITBO Ce OCnama Ha CTapocT
MOTpaXHBaba, PaHHje HCKYCTBO ¢a OTMHCOM, DOHMTET Kynaua U MpoOMeHe y ycloBuMa nnahawa. OBo W3a3uBa
npoueke se3ane 3a Gyayhe noHawame Kynaua n Tume usassase Oyayhe narnare.

PEJEPBHCBILH 34 CyACKe crnopoBe

Tenepanto, pesepaucara cy y 3HauajHOj MEPH NOI0KHA NpoLEHaMA. JlpyLwiTeo npoueibyje BeposaTHoly aa ce
HeKeIbeHH C/TyuajeBd MOry JOrOAMTH KaO pe3ynrat npounnx porahaja u Bplud MPOLCHY H3HOCA KojH je
notpe6an na ce u3Mupy odasesa. Mako JpywTeo MOLUTYj€ HA4e/N0 OMPe3HOCTH MPHIHKOM NPOLEHE, ¢ ob3upom
718 NOCTOjM BENMKA 1038 HEW3BECHOCTH, Y OApeheHMM ClydajeBHMa CTBAPHH PE3y ITaTH MOTY OACTYNATH O OBUX
npoueHa.
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AIOJIUTUKA AJL” BEOITAL
Harnomewne y3 ¢pmHaHCcHjcKe M3BeITaje 3a roauHy saspmeny 31. nenembpa 2019. ronune
(C8u usrocu cy uzpaxenu y xusadama PCLI, ocum ako wuje Opyxuiije HazHA4eHO)

4.

4.4.

4.5.

NPETJIE] 3HAYAJHUX PAYYHOBOACTBEHUX ITPOIIEHA (HacTaBak)

benednumnje 3anocaeHux

Canawmwa speaHocT obasesa 3a OTNPEMHHHE 3a OANa3ak Yy MeH3Wjy, jyOunapHe Harpaje W Henckopuiuhene
rofuuke oamope ytphyje ce akryapckoM npoueHoM. AkTyapcka npoleHa noapasymesa kopuiiherwe
MPeTrnocTaBKH BEe3aHWX 33 JAMCKOHTHY cTomy, mpeasnlieHH pacT 3apama, CTOMy CMPTHOCTH M (UIyKTyauwjy
sanocnenux. [Ipu ozpeljuBaty oarosapajyhie IMCKOHTHe cTOne pyKOBOACTBO [IpywITBa mona3u of KamarHe
ctone Kkoja Gu Guna eksuBaneHTHa ctonu Ha obsesnuue [lpywrsa. Ctoma cMpTHOCTH je Da3jupaHa Ha jaBHO
poctynuuM Tabnnuama mopranutera. bynyfiu pact sapaana 6asupas je Ha oueKHBaAHUM cTOnama MH(paauuje.

®Dep BpeaHoCT

IMocnosHa nonutkka JIpywTea je na obenofany uxHgopmamje o NpaBUuHOj BPEHOCTH AKTHBE U MACHBE 32 KOjy
MocToje 3BaHMMHE TOKULIHE HHpOpMauWje M KaZa ce TNpaBHYHA BPEIHOCT 3HAYAjHO pasnukyje o1
KIHIOBOACTBEHE BpedaHocTH., Y PenyGnuun Cpbuju He nocToju AOBOLHO TPKHINHOT WCKYCTBA, KAO HU
CTaﬁ}viJ]HOCTH H NTUKBHIHOCTH KOJ KYMOBWHE W npo.uaje NnoTpaxHBawka U OcTane Ct]HHaHCH_].CKE dKTHBE H MAaCHBE,
MOLITO 3BAHWYHE TPHKHULIHE HH(POPMALIMie HUCY Y CBAKOM TPeHYTKY pacnonoxuse. CTora npaBuyHy BpeaHOCT
Huje moryhe noy3gaHo YTBPAHTH ¥ OACYCTBY aKTHBHOT TPHMIITA.

Vnpasa JIpywTsa BpluH MPOLEHY PU3HKA M Y CTy4ajy Kaja ce OUeHH Ja BPeHOCT 10 KGjoj c@ HMOBHHA BOIM Y
MOCAOBHHM KiMrama Hehie OMTH peanu3oBaHa, BpPIUM HCMpaBKy BpeaHOCTH. [1o MMILIBEHY PYKOBOACTBA
JpywTBa, H3HOCH y OBHM (PHHAHCHjCKMM W3BEIUTAjHMA ONPAXAaBajy BPeAHOCT KOja je, y NaTHM OKOJHOCTUMA,
HAjBEPOJOCTOJHHja M HAjKOPHCHH]a 3a noTpede H3BEWITaBabA.

IMpema MC®H 13, [ipywteo oamepasa (ep BpeIHOCT MMOBMHE M o0asesa kopucTehu npernocraske koje Ou
YUECHHLIH HA TP3KULITY KOPUCTHAMW NPUIMKOM ozpeljBaia LeHe HMOBUHE WaH 00aBe3e, Mo NPeTnocTaBKoM 1a
TPRHUILHY YueCHHUU Hedyjy ¥ cBoM HajbosbeM ekoHoMckoM uuTepecy. @ep ppenHocT je Lena koja Ou Ouna
uannahena, ogHocHo naahena 3a npedoc o6asese y pelOBHOj TPaHCAKLW]H HAa NPUMApPHOM WM HajMOBO/LHU]EM
TPHKMILTY HA [aTyM OAMepaBarsa, Mo TeKyhuM TPXKHUIHMM YCNOBMMA, a HE3aBMCHO O/l TOTa fla M je Ta LieHa
NUPEKTHO YOUJBHUBA WIIKM MPOLEH:EHA YIOTPeDOM apyre TEXHHKe MpOLEHE.

PykosoacTeo JIpyluiTea BpLIH NPOLEHY PU3HKA M, Y ClTydajeBHMa Kana ce OUeHH 1a BPeAHOCT M0 KOojoj ce
MMOBHMHA BOIM Y MOCJOBHUM KibHrama Hehe GMTH peanu3osaHa, BpPLIK HCTIPABKY BpeaHOCTH. [1o MHILIBEHY
pyKOBOACTBA JIPYIITBA, H3HOCH Y OBMM (MHAHCHJCKHM M3BELLTAjHMA OAPaXKaBajy BPEAHOCT Koja je, y 1aThm
OKOJIHOCTHMA, HAa]BEPOLOCTOjHH]a W HAJKOPHCHH]a 3a noTpede n3BellTaBama.

Pa3/iMunTH HUBOM pep BPeAHOCTH AehHHHCAHM CY Ha ciedehn HaYHH:

e Munyru HuBoa 1 — cy KOTHpaHe LieHe (HEKOpHUroBaHe) Ha AKTHBHOM TPXKMIUTY 38 WACHTHYHY HMOBHHY H
obaBese KojuMa EHTHTET MMa MPUCTYN Ha AATYM OMepaBatba. [IpernocTaBke HHMyTa HHBOA | Ce OAHOCE Ha
N0CTOjabe MPHMApPHOT TPAMIUTA 3@ HMOBHHY WM o0aBesy MW, Yy OACYCTBY NPHMApHOr TPKHLITA,
HAjMOBO/LHMjE TPXKULUTE 32 UMOBMHY MAH 00aBe3y; W [4a JIH CHTHTET MOXKE Jla peanusyje TpaHcakuujy 3a
MMOBHHY WK 06aBe3y Mo LEHH Ha TPKHIUTY Ha 1aTYM OAMEpaBatsa.

e  MHnyTH HMBOA 2 — Cy MHITYTH KOJH HHCY KOTHPAHE LEHE YK/by4eHe y HHBO | Koje Cy you/bHBE 3d HMOBHHY
nnu obasesy, 6HN0 MUPEKTHO MM HHAMPEKTHO, OBH HHIYTH YK/bYUYjy caedelie: koTHpaHe UeHe 3a CTHYHY
HMOBHHY WM 00aBe3e HA aKTHBHOM TPXKHIUTY, KOTHPAHE LIEHE 33 MACHTHUHY WM CIMYHY HMOBUHY WIH
ofaBe3e Ha TPKMIUTHMA KOja HHCY AKTHBHA, MHITYTH KOJH HUCY KOTMpAaHe LEHe, akO CYy YOUJbHBH 32
HMOBHHY WK 0BaBe3e H MHMYTH MOTKPEN/LEHH TPAKHULITEM,



JI0JIMTUKA AJL” BEOIPA]L
Haromene y3 ¢puHaHcHjCKe M3BeINTaje 3a roauHy 3aspiieny 31. nerem0Opa 2019. rogmuse
(Cu usnocu cy uspaxenu y xuwadama PCI, ocum axo Huje dpykvuje HasHaweo)

4. TIIPEIJIE]L 3HAYAJHUX PAYYHOBO/JACTBEHHX INPOLIEHA (nacraBak)

4.5. ®ep Bpeanoct (HacTaBak)

e  Munytd HuBoa 3 — Cy HEyOU/bHBH HHIYTH 32 MMOBHHY Wiu obaBese, Koje eHTHTeT pa3suja kopuctehu
HajBorbe undopmaurje pacniofokuse y AaTMM OkonHocTuma. [lake, pasmMaTpajy ce CBe pazsyMHO
pacnonoxkuse HHopMaLKMje O NPeTNoCTaBKaMa TPAMIIHMX ydeCHHKa. Heyou/buBd MHMYTH cMartpajy ce
NPeTNOCTaBKaMa TPKULIHUX YHECHHKA W HCTTYH:aBajy LUM/b 0AMEpaBakba (pep BPeIHOCTH.

PykoBoAcTBO JIpywiTea CMaTpa a HETO KEHTOBONCTBEHA BPEIHOCT 0AroBapa (ep BPEAHOCTH THX HEKPETHUHA.

5.  HEKPETHHHE, IOCTPOJEIA U OIIPEMA

V cnenehoj TaGenu npUKazaH je nperied NpOMeHa Ha KOHTUMA HEKPETHHHA, MOCTPOjerba H Onpeme:

3en1.rsu-m1'e. HusecTuuno e ,
rpah.objexTn Onpema He 3 Yrynuo
W CTAHOBH HEKPETHHHE

HaGaena Bpeanoct
Crame na nan 31.12.2018. r 1.717.567 1.808.805 1.008.456 1.089 4.535.917
[Mosehawa/Cmarbetba - 2.365 (5.134) - (2.769)
AKTHBHDAH:A - 4.148 E - 4.148
Oryhemwa/Pacxon - (33.740) (77.55D) - (111.291)
Crame wa qan 31,12, 2019. r 1.717.567 1.781.578 925.7T1 1.08% 4.426.005
AKYMY.JIHDAHA HCNIDABKA
BPEAHOCTH
Crame ua aan 31.12. 2018. r 397.450 1.650.692 - 1.089 2.049.231
Cmamera - - - - -
AKTHBHpaIbA - - & . =
AMOpTH3aUH]A 26.106 59.576 - - 85.682
Oryhewa/Pacxon - (33.718) - - (33.718)
Cramwe na aan 31.12.2019. v 423.556 1.676.550 - 1.089 2.101.195
Cajamisa BPEIHOCT HA AaH:
31. neuembpa 2018. roanne 1.320.117 158.113 1.008.456 g 2,486,686
31. nenemOpa 2019, roanne 1.294.011 105.028 98 - 2.324.810

Ha rpahesnuckum objektuma W onpemu [pywitea yKibikeHe Cy XHMOTeke y KOPHCT BaHaka M ApPYIrHX
MoBepUNaLa Kao rapaHumje kojuma ce ypeljyje ypeasa orniata kpeauTa. Cajamsa BpeJHOCT HEKPETHHUHA NONL
XHNOTEKOM Ha aaH 31. geuembap 2019, roanxe n3noen 1.769.869 xumana annapa (2018. ronmue: 1.793.839
XWibana AuHapa).

Amoprusaumja 3a nepuoa 01.01. go 31.12.2019. roaune u3xocH 85,682 xwhana auHapa (3a 2018: 88.584
XHJbaJa IMHAPA) H YK/bYUEHA j€ Y TPOLIKOBE N0C/I0BAk:A.
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SJJONMUTUKA ALY BEOI'PA]L
Hanomene y3 ¢pmHaHCHjcKe M3BemITaje 3a roguHy 3aspuiery 31. nerembpa 2019. roguue
(Céu usriocu cy uspaxeru y xusadama PCI, ocum axo Huje dpyxuuje HasHAUEHO)

6. HWHBECTHIHWOHE HEKPETHUHE

Ha nan 31.12.2019. roguse je n3pplueHa NpoLeHa HHBECTULUMOHNX HEKPETHHHA W Y CKIAaay ca THM MPOMEHE Ha
pauyHy cy OHIe Kao WTO ClIeIH,

2019. 2018.
Craibe HA MOYETKY TOJINHe 1.008.456 1.022.733
TIMosehame - -
Cmamemne 5.134 14.277
Oryhema 77.551 -
Crame Ha Kpajy roaHHe 925.771 1.008.456

Y 2019. roauuu je nponat meo 3rpaze y Yauuu Tpr IMomutuka 6p. 3 kynuy Moon doo. Tpoctop ce u3naje
cnenehnm kynumma: Moon- Tpr [Nonwtuka 6p.3, Ontumuct - Byn.necnota Credana 6p.24 u MnannHcka Kibura-
Lleturscka Op. |

7.  JAYIrOPOYHHU ®UHAHCHJICKH IINIACMAHHU

V caenehoj Tabenn je npukasad npernen AyropouHHX (pHHAHCHJCKHMX NIaCMaHa H HCMpaBKe BPEJHOCTH HCTHX:

31.12.2019 31.12.2018

Vuewha y kanuraly 3aBUCHUX MPaBHHUX JIHLA 2.909.450 2.909.450
Yuewha y kanurany ocTajlnX NoBe3aHUX NPaBHUX NHUa 14.533 13.445
OcTanu 1yropouHi UHAHCH|CKH TLIACMAaHK 12,199 13.661
Munyc: Ucnpaska BpeaHocTH (o cTaBkamMa)

HMcnpaska BpeaH.OCHHB.YI0ra Y MOCILKPYTY (12.140) (12.140)
Wcnpaska BpeaHocTd marepyj.ynora y [THM (777.585) (777.585)
Hcnpaska speanocti Hemarep.ynora y [THM (1.268.690) (1.268.690)
Wcnpaska Bpens.ocuus.ynora y PTB IMonurnka (92.442) (92.442)
Wcnpaska BpenH.y CTaHKOM KOPHOpaLMjH (557) (557)
Henpaska spean.ynora —@oun Pubuukap (296) (296)
HMcnpas.speH. aacMaHa Wred.Kpea.sagapyra (349) (349)
Ucnpag.ctanosa-Musnapuhi Mupocnas (332) (332)
Uenpas.cranosa-Hukonuh Hukona-Ckonise (533) (533)
YkynHo 783.258 783.632

Vuewha V KanuTanay 3aBHCHHUX NPABHHX JIHLA 0JHOCE CC Ha YVIene y cnenehum ApyuTBaMa:

Hasus [lpywitsa 31.12.2019, Yuewhe %
[lonWTHKA HOBHHE W MArazHHu 770.733 50%
PTB lMoauTHka - 100%

Vueiwha y kanutany 0cTaaux NoBe3aHHX NPaBHHX JHUA OJHOCE CE Ha:

Hasue /Jlpywrsa 31.12.2019. Yuewhe%

Jyuas Ocurypate 1.748

Vuemhe y kanurany JlyHaB OCHrypakha Ce OIHOCH Ha aKupje ose KoMMaHuje koje ¢y y BaacHHTBY [TonnTuke
aq uTo: 527 akumja * 3.316,00 aun. (Bpeanoct Ha 31.12.2019.) = 1.747.532,00 nun.

3a npuBpeHa APYWITBA HAJ KOjUMA jé M3BPIICH CTCHAjHH MOCTYMaK M3BpLICHA je HcnpaBka yJora H TO:
Mocsnoesnn kpyr Beorpaa, @oun Puonukap 1 LteaHo kpeanTHa 3aapyra NpHBpeAHHKA 3eMyH.



ATOIMTUKA AJL” BEOI'PA]L
Hanomene y3 ¢puHaHCcHjcKe M3BemTaje 3a roauHy saspmeny 31. neuembpa 2019. ronune
(C8u usnocu cy uspaxenu y xusadama PCI, ocum axo Hije Opyxuife Ha3Ha4eHo)

8. 3AJIUXE

Crneneha Tabena npukasyje crake 3aiuxa matepujana v roropux npoussona [Nonuruke a.u.

31.12.2019 31.12.2018

3amixe MaTepujana 87.270 107.534
["oToBH Npou3BoOaK 24.337 25.463
JlaTh aBaHcH 3a 3a1HXe | yenyre 177.726 177.230
Munyc: ucnpaBka BpeAHOCTH

Hcnpaska Bpe. 3a1HMxa MaTepHjana (4.001) (3.847)
HMcenpaska Bpeil. roToBHX NMpoH3BOIa (22.195) (22.195)
HcnpaBka Bpe/1. 1aTHX aBaHca 3a 3alUXe W ycayre (173.914) (173.914)
YKYMNHO 3a/11Xe — HETO 89.223 110.271

3anuxe roToBMX MpoM3BOAa W3Hoce 2.142 xubaja AMHapa M OJHOCE Ce Ha sanuxe cienehux npoussona:
yaconuc Mann 3aGasHuk u CBET KoMnjyTepa.

IMonue 3anuxa ca ctamweM Ha nad 31. neuembap 2019. roauHe U3BPILEH je OX CTPaHe HMEHOBAHE KOMHCH]E Y
cacraBy:

- Komucuja 3a momuc 3anuxa nanupa y norony u marauudy y Llramnapuju: JKemko [ocranuh -
npeacennuk, Anexcannap Yenauh — unan, Mcunopa Panhesosuh Bunenosuh — unax, Koyo Tonanocku —
3aMeHHK ujiaHa.

- Komucuja 3a nonuc penpoMarepujana y moroHy M marauumsy y llltamnapuju: 3opan KocaHosuh -
npeaceaHuk, Anekcanaap Ilonpeunua- unan, Iletap Bacunos - unan

Enabopar o nonucy ycBojed je aawa 27.01.2020. ronnHe M cBe KOpeklMje CTakma 3a Heciarata yTpheHa mo
MOMUCY M3BPLIEHE CY HA HAYMH 12 HCKA3aHO KbMIOBOICTBEHO CTakhe 3a/THXa 0/Ir0Bapa CTBAPHOM CTatby.

9. THOTPA’KUBAIbA

V caepefioj Tabenu je aat nperiei noTpaxHBarad:

31.12.2019 31.12.2018
Motpaxupama 04 Kynaua 106.089 124323
TMoTpasitBarba 3 CneUHPHYHNX NOCoBa 820 620
Ocrana noTpaxuBarba 399 7.503
KparkopouHu (pUHAHCH]CKH NIaCMaHu - -
[11B u ABP 16.394 15.670
YKYHO NOTPaKHBaILA — HETO 123.702 148.116
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SATOJIMTUKA AJL” BEOI'PA]T
Hamomere y3 ¢pmHaHCHjCKe M3BeIITaje 3a ronuHy 3aspmeny 31. nenembpa 2019. ronuae
(Céu usnocu cy uspaxenu y xusadama PCII, ocum axo nuje Opyxuuje Ha3HaYeHo)

9. TMOTPAKHUBAMA (HacraBak)

l'lmpa;«uaau,a 04 Kynaua:

31.12.2019 31.12.2018
Kynuu 3aBucHa npasHa JuLa 42 42
Kynuu octana nose3aHa npasHa JuLa - 5.072
Kynuu y 3emsbu 155.305 171.610
Kynuu y HHOCTpaHcTBY 8.802 7.720
Munyc: icnpaska BpeaHOCTH
Hcnpapka Bped. Kynaua - 3aBHCHa NMpaBHa J1uLa (42) (42)
Hcnpaska spel. Kynaua y 3eM/bH (57.790) (59.851)
Hcnpaska Bpe/. Kynaua y HHOCTPaHCTBY (228) (228)
YKyYNHO NoTpakuBamba 01 Kynaua 106.089 124,323

JIpyWITBO MMa YCAr/alieHO CTakbe Ca CBHM 3Ha4YajHUM Kyrnuuma,
10. TOTOBHHCKH EKBUBAJIEHTH U T'OTOBUHA
31.12.2019 31.12.2018

Texyhn (nocnosHH) pauyHH 10.933 32.025
W3pBojeHa HOBYAHA CPECTBA M AKPEAHTHBH 56.620 5
JleBu3Hu pauyH 693 355

YKYNHO rOTOBHHCKH €KBHBAJIEHTH H rOTOBHHA 08.246 32.385




JI0MMTUKA ALY BEOI'PAL

Hanomene y3 ¢puHAHCHjCKe M3BeINTaje 3 romuHy 3aspiieny 31. nenembpa 2019. ronure

(Céu usnocu cy uspaxenu y xusadama PCI, ocum ako Huje OpyKyilje HAsHAUEHO)

11.

BAHBWJIAHCHA AKTUBA 1 ITACHBA

Crencha Tabena npencTas/ba cneUH(UKaLKjy BaHOUIAHCHE aKTHBE H MacHBe:

3anora LIBI1O - mawmna KOLBUS UB. 16329
Sanora LIBI1O - maw.16140-16142,17472

3anora LIBIIO - maw.MB.16143,16144,17914
3anora LIBITO - maw. BRAVO PLUS (16022,17828)
3anora LIBI1O - maw.KOLBUS HUB 15957

3anora mawuse KOMORI [I-LR 438 D

YkynHo 3ajore

Xunoteka 3rpage LleTHicka |

Xunoreka srpage byn.Jlecnora Ctedana 24

Xunotexa 3rpane y Kpwauu — JAKOB FUNKE (WAZZ)
Xunotexka Kom.0. - O6pana uxanHiapa

Xunoteka Cpn.0. - PeTyll H MOHTaxa

Xunoteka Kom.0.-Potanmja ca 38e310M

Xunoteka EINC - [IpywTB.npocT., 3rpaaa 2

YKYNHO XHNIOTEKE

Mennue Kom.6. - 272.610,45 E

Menuue Kom.0. -5.308.942.87 E

Menuue Kom.6. -67.839,62 E

Menuue Kom.6. .-93.700,50 E

Menuue Kom.6. .-75.61745 E

Menuie Kom.6.-115.719,80 E

Mennue Cpn..6. - 70 Muan.aHH.

Menuue Cpn..6. - 123.000 E

Mennue Pona 3a pa3soj 30 m.ans.napruja 02-619
Mennue OoHa 3a pa3soj 30 M.auH.napTuja 100443
Menuue @oun 3a passoj 20 M.auu.naptuja 100950
Memuuue Doux 3a passoj 20 m.anH.napruja 100614
Menuue Doua 3a passoj 20 m.auH.napruja 100249
Menuue ®or 3a passoj 4 m.aun.napruja 02-2081
Mewnuue ®owa 3a pa3soj 2,9 M.anH.napruja 02-1956
Mennue Poun 3a pa3soj 2 m.auH.napruja 02-3840

YrynHo u3iate MeHHLe

Poba npuMibeHa y KOMHCHOHY Npozajy
VKynHo poba NpuM/beHa y KOMHCHOHY npoaajy

YKYITHO

31.12.2019 31.12.2018
§ 39.24]
s 37.279
= 20.617
- 20.851
= 33.000
358.614 358.614
358.614 509.602
347.805 347.805
482.734 482.734
514.199 514.199
200.649 200.649
77.940 77.940
137.742 137.742
71.671 71.671
1.832.741 1.832.741
30.424 30.424
592.501 592.501
1.571 151
10.457 10.457
8.439 8.439
12.915 12.915
70.000 70.000
13.649 13.649
30.000 .
30.000 s
20.000 .
20.000 .
20,000 "
4.000 .
2,951 -
2.000 .
874.908 745.957
4217 4.217
4217 4217
3.070.480 3.092.517
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LJIOTUTUKA AJL” BEOIPA/L
Hanomese y3 dpmHaHCHjCKe M3BeINTaje 3 ToMHy 3aBpuieny 31. nenembpa 2019. rogmme
(Clu usrocu cy uspaxenu y xusadama PCI, ocunm axko Huje Opyxyuje HasHaueHo)

12.

13.

KAITUTAJI U PE3EPBE

YkynaH kanutan [Ipywrsa Ha gan 31. neuembap 2019. ronune uma cnenehy CTPYKTYpY:

31.12.2019 31.12.2018
OCHOBHH KanuTan 1.406.612 1.406.612
Pesepse = .
PepanopnzaunoHe pesepse 55.192 55.192
AxTyapcki oGuun/ryGuum 7.132 8.802
Hepeanu3osaHu 106HMUM N0 OCHOBY XapTHja O BPEAHOCTH [.110 21
Hepeanu3osanu ryGuiM N0 OCHOBY XapTHja O/ BPEAHOCTH - -
Hepacnopehenn noburak - -
['yourak (3.277.392) (2.756.658)
YKynHo KanuTa/l (1.807.346) (1.286.031)
OcHoBHH Kanutan [IpyluTea YHHe yIel1d OCHHBaYa:
% on
P.6p. Axuuonap bpoj akunja yKyniHe
eMHcHje
b PeryGnuiku (OHI 32 NEH3HCKO H HHBANHICKO 4142571 2945070
OCHryparbe
2 Peny6anka CpGuja 2.610.152 18,55630
3. Akunonapcku boua an beorpan 1415312 10,06185
4. Pery6auuku (poH/ 3a 3PaBCTBEHO OCUIYpake 1.407.070 10,00326
5. I'pan Beorpan 1.071.237 7,61572
6. Enextponpuspesa Cpouje JI1 840.361 5,97436
i MU0 ®oua PC 285.592 2,03035
8. Hauuonanna cnysx0a 3a 3anolu/basarme 247.101 1,75671
9. Komepuujanna 6aHka aj 172.628 1,22726
10. Auk baka an beorpan 120.607 0,85743
11 Octanu 1.753.490 12,46605
YKYNHO 14.066.121 100,00000
JYTOPOYHA PESEPBUCAIbA
JlyropouHa pesepBucatba ce 0IHOCE Ha cneaehe kateropuje:
31.12.2019 31.12.2018
Pe3epBHcara 3a TPOLIKOBE CYACKHX CrOpoBa 34.371 35.121
Pesepsucana 3a HakHajle U apyre GeHeduumje 3anocienmx 17.362 15.692
OcTana AyropovHa pesepeucama 7.314 7.314
YKYNHO AYropotHa pesepBHcaia 59.047 58.127

Y OKBHMpY AYTOPOMHHMX pe3epBHCaiba HajBelium ZeioM Hanase ce pe3epBuCaba 3a CyJICKE CMOPOBE KOjH CY Y

TOKY.




JIO0JIMTUKA AJL” BEOIPAJL

Harnomene y3 ¢pmHaHCHjCKe M3BeINTaje 32 roauHy 3aspiieny 31. nenemGpa 2019. rommme
(CBu usrocu cy uspaxenu y xusadama PCI, ocum axo Huje dpykdiije Ha3HAYEHO)

14. JIYTOPOYHM KPEJUTH

JlyropousH KpeauTH ce OHOCE Ha:

Dunacujcku Kpeoum o0:

- 0aHaka y 3eMJbH

- npenyseha y HHOCTPAHCTBY

YKYNHO Iyropo4Hu KpeanTH

Jleo IyropouHHX KPeanTa KOjH J0cnesa 10 jene roauHe:
- Kpeaut Komepuujanue daHke
- Kpeaunt ®ona 3a pa3soj

- Funke Medien Beteiligungs u3 EceHa, Hemauka

Jyropousu 1eo 1yropoyHux KpeauTa

31.12.2019 31.12.2018
834.803 797.727
202.106 203.140

1.036.909 1.000.867
800.516 665.192
521.260 435.377

77.150 26.675
202.106 203,140
236.393 335.675

Creungukaumja 1yropouHiX KpeauTa ca Opojem yroBopa, pPOKoOBIMa OTILIATE N KAMATHHM CTONama:

Kavatua

Pok

EYP

bpoj yrosopa eriiis TR 1000/ 31.12.2019 31.12.2018
Jlyropovunn KpeauTu y
3EMIBH
Komepumjanya Ganka 410-0204675.8 34%+reyb 28.1.2023 5.362 630.517 633,743
Komepunjaina Ganka 410-0600403.0 3.4%+reyb 28.1.2023 69 8.057 8.098
Komepunjanna Ganka 410-0110962.4 3.4%+r.ey6 28.1.2023 76 8.981 9.027
Komepuwnjanna Ganka 410-0204676.6 3.4%+r.eyd 28.1.2023 273 32.376 32.542
Komepuwmjanna Ganka 410-0600141.4 3,4%+r.ey6 28.1.2023 95 11.128 11.185
Komepuwjanta Ganka 410-0109715.4 3 4%+reyl 28.1.2023 117 13.743 13.814
Gonz 3a passoj 02-2081 1%, 2252017 34 4.040 4.040
Mou1 3 passoj 02-1956 1%, 17.5.2018 25 2.980 2.980
houn 3a pazsoj 02-3840 1% . 21.7.2018 17 2.020 2.020
Monn 3a passoj 02-619 1% . 104.2021 258 30.301 30226
Moun 3a paseo) 100443 1% r. 2.12.2020 258 30.301 30.049
MoH 3a passoj 100614 1% . 28.12.2020 172 20.200 20.002
@oHa 3a pa3sg) 100950 1% r. 31.03.2022 171 20.107 -
Do 38 pa3soj 101249 1% r. 30.09.2022 171 20.050
YKYNHO AYTOPOYHN KPEAUTH Y 3EM/bH 6.758 £34.801 797.727
Mumye: 1eo Koju 10cneBa 10 jeane roaune
Komepusjanua Ganka 410-0204675.8 3.4%*r.ey0 28.1.2023 3.966 466.320 389.488
Komepuujanua danka 410-0600403.0 3 4% +r.ey0 28.1.2023 51 5.959 4.977
Komepunjaina 6anka 410-0110962.4 3 4%tr.ey0 28.1.2023 56 6.642 5.548
Komepumjanna GaHka 410-0204676.6 3,4%tr.ey 28.1.2023 204 23945 20.000
Kosepunjanda Ganka 410-0600141.4 3 A4%tr.ey0 28.1.2023 70 8.230 6.874
KomepunjanHa Ganka 410-0109715.4 3.4%+r.eyb 28.1.2023 86 10.164 8.490
DoH 3 pa3Boj 02-2081 1% r. 22.5.2017 34 4.040 4.040
Pona 3a passo) 02-1956 1% r. 17.52018 25 2980 2,980
Do 3a pa3eo) 02-3840 1%T. 21.7.2018 17 2.020 2.020
houa 3a paseoj 02-619 1% r. 10.4.2021 225 26.491 11.302
hon 3a pa3so) 100443 1%r. 2.12.2020 161 18.894 3.781
hoKx 3a pa3soj 100614 1%r. 28.12.2020 107 12.:627 2.552
Moua 3a paipoj 100950 1%r. 31.03.2022 64 7.571
QOHI 33 Pa3Boj 101249 1%r. 30.09.2022 21 2,526
VKYNRO Ae0 KOji 10CNEBa 10 jeHe TOANHE 5.003 598.409 462.052
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LJIOJIMTUKA AJL" BEOITAJL
Hanomene y3 ¢pmHaHCHjcKe M3BeIITaje 3a roamHy 3aspiueny 31. nexemOpa 2019. rogune
(CBu usnocu cy uspaxenu y xusadama PCII, ocum axo Hije Opykutije HasHAYeHo)

15.

16.

14. JYTI'OPOYHH KPEJUTH (nacraBak)

JIyropouHN KPEAHTH Y HHOCTPANCTBY

Funke Medien, Hemauka 612799 2%+6M. eyD 31.12.2009 1.719 202.106 203.140
YEYNHO AYTOPOYHN KPEAHTH ¥ HHOCTPAHCTBY 1.719 202.106 203.140
Muiye: aeo Kojn gocnesa 10 jeAne roamne

Funke Medien, Hemauka 612799 2%+6m. ey0 31.12.2009 1.719 202.106 203.140
YKyMmHO €0 KOji 10CNe8a A0 jeane roinie 1.719 202.106 203.140
JYTOPOMHE 420 1YTOPOMHHX KPeInTa ] I_.TZW-S_ _“?36-.392 - 335.675

Kao unctpyment obeibeliersa ypennor spahara kpeaura omobpenmx on crpaHe Komepuujanxe GaHke a.n.
yhnucaHa je XunoTeka Ha HenokperHoct [Ipywirsa Ha 3rpaau Bynepap [lecmorta 24 u wa 3rpaau Obpana
unnungapa y Kpwauu [Nanuesauku nyT 47a, kao v 3anora Ha mawniu Komopu 381 ca npatehom onpemom. Kao
HHCTPYMeHT oGe3beherma ypenHor spahawa kpeauta ono0OpeHux o ctpade @omaa 3a passoj ugaro je 80

Komajaa 61aHKO CONMCTBEHUX MEHHLA.

OCTAJIE AYTOPOYHE OBABE3E

VY 2017. ronuuu ¢y usMmupene obasese 3a Piraeus leasing w VB leasing, nox cy obasese 3a BA CA leasing y

2016. roguHn peknacuduKoBaHe Ha A1yropodHa pesepBucaha,

Y 2019. 12018, roounyl HUje OHI0 HOBUX 3a/lyKeka M0 OCHOBY JIM3MHTA,

KPATKOPOYHE ®PHHAHCHJCKE OBABE3E

Kpatkopoute (uHaHcHjcke obaBese ce oaHoce Ha cneache kateropuje:

31.12.2019 31.12.2018
KpaTkopouH#u KpeanuTH Y 3eMJbH 294.163 294237
Jleo IyropouYHHX KpeanTa Koji A0Cnesa 10 je/iHe roauHe 800.516 665.192
Jleo ocTanuX AyropouHux obaBesa Koju JocneBa
J10 J€/IHE FOANHE (NIH3HHT) - .
VKynHo KpaTKopouHe puHAHCHjeKe o0aBese 1.094.679 959.429




JIOTIUTUKA AL BEOI'PAJL
Hanomewne y3 ¢puHaHCHjcKe u3BeInTaje 3a roauyy saspueny 31. neiembpa 2019. rogmne
(Céu usrocu cy uspaxenu y xumaoama PCL, ocum axo nuje dpyxuuje Haznaueno)

[Mperien KpaTkOpOYHHX KpeanTa NpHKasaH je y cneachoj rabenu:

bpoj Kamatua Pok EVP

yroeopa crona spahama /000/ A AR
Cpricka OaHka a.1. 15071534 1,8% M. 19.07.2013 588 69.108
Cpnicka GaHKa a.1. 15296186 1,1%m. 05.03.2014 123 14.464
Muuucra'pcmo 1801 0% 30.12.2015 85 10.000
(hunaHcHja
MunucTapcTso 1799 0% 30.12.2015 383 45.000
(unancuja
MunucTapcTso 1798 0% 30.12.2015 850 100.000
(uHaHcHja
MunucTapcTao 1797 0% 30.12.2015 425 50.000
(rHaHCH]a
baixa nomTancka 621207003 12,25%. 24.10.2016 48 5.591
LITEAUOHNLA
YKYNHO KPATKOPOUHH KPeAHTH 2.502 294.163

Panu obe3beljersa ypearor spahama kpaTkopouHor kpeauta onobpenor oa ctpane Cpncke 6aHke a1 ynucaHa
je xumoTeka npsor peaa Ha HernokpeTHocTHMa [pywitea — 3rpaza petyiwa u MouTtaxe [laHueBauku nyT 47a.
Pamn oGesbeherma ypeanor spahama KpeauTa 0100peHHX Ofl CTpaHe MUHHCTAPCTBA (HHAHCH]A JOCTABIBEHO je
oBnamhere 0 IMPEKTHOM 3aykerby ca pauyHa esunentipadom ko HBC. Panu oesbelewa ypeasor spahatba
KpaTKOpOuHOr KpeauTa onobpeHor of cTpane Bawka [lowTancka wTeAMOHMLA A0CTaB/bEHO je 6 (lecT) branko
COJI0 MEHHLIA,

Jleo yropouHMX KPeauTa KOjU AOCTIeBajy 10 jenHe roauHe npukasad je y cnenehoj raGenu:

sy e P e
Komepuujanua 6anka  410-0204675.8 3,4%tr.eyd 28.01.2023 3.966 466.320
Komepuujaina 6anka  410-0600403.0 3,4%tr.eyb 28.01.2023 5l 5.959
Komepuujanna 6anka  410-0110962.4 3.4%tr.ey0 28.01.2023 56 6.642
Komepuujanna 6avka  410-0204676.6 3.4%+r.eyd 28.01.2023 204 23.945
KomepuwmjanHa 6anka  410-0600141.4 3,4%tr.eyd 28.01.2023 70 8.230
Komepuujanua 6anka  410-0109715.4 3.4%tr.ey0 28.01.2023 86 10.165
@ou/1 3a pa3Boj 02-2081 1% . 22,05.2017 34 4.040
MoH1 33 pa3Boj 02-1956 1%, 17.05.2018 25 2.980
DoHI 32 pa3Boj 02-3840 1%, 21.07.2018 17 2.020
DOoHI 32 pasBoj 02-619 1% . 10.04.2020 225 26.491
DoHA 32 pa3Boj 100443 1% . 02.12.2020 161 18.804
doHA 3a pa3Baj 100614 1% r. 28.12.2020 107 12,627
DoHA 3a pasBoj 100950 1% r. 31.03.2022 64 7.571
doH1 3a pa3soj 101249 1%, 30.09.2022 21 2,526
YKYNHO 1e0 AYrOPO4HHX KpeanTa 5.003 598.410

KOjH 10CneBa 10 jeiHe roaune
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JIOJTUTUKA AJL” BEOI'PAJL
Hartomene y3 ¢pmHaHCHjcKe M3BeLITaje 3a roauHy 3aspineny 31. nenembpa 2019. ronyne
(CBu usrocu cy uspaxenu y xuwadama PCI, ocum ko Huje OpyKylje HA3HA4EHO)

17,

OBABE3E U3 ITIOCJIOBAIBA

Cneneha TaGena npukasyje obaBese u3 nociosama:

[puUMIbEHH aBAHCH, IENIO3UTH 1 KayLHje
Jo6Gasmaun y 3eMibu

Jlo6aBbaun y HHOCTPAHCTBY

JloGapsbaun — MaTHYHa W 3aBHCHA NPaBHa 1HLA
YKynHo

18. OCTAJIE KPATKOPOYHE OBABE3E

19.

Ocrane kpaTkopouHe obasese cacToje ce U3 caeseux kareropuja:

O6ase3e o ocHOBY HeucruiaheHux 3apana u HakHaaa, opyTo
Ocrane obapese (Obasese no ocHogy Kamama u dp.)
Ofase3e npema 3anocjieHuma

Obapese npema GUIHMUKUM JTHLMMA 110 YTOBOPHMA-HETO
Obase3se no CyACKHM CNOpOBHMA

Obase3e npema paJHHLIMA 3a CAykKOeHH NyT

OcTane obasese U3 cneunpUUHKX NOCIOBA

YKynHo

31.12.2019 31.12.2018
2,136 2.441
1.594.699 1.543.182
148.256 147.250

83 48

1.745.174 1.692.921
31.12.2019 31.12.2018
105.565 101.432
1.266.411 1,084,350
8.851 8.541
69.065 64.797
254418 225.131

275 275

- 21

1.704.585 1.484.547

OBABE3E I10 OCHOBY TTOPE3A HA 1OJATY BPEJHOCT U OCTAJIUX
JABHUX MNPUXO/IA M1 IACUBHA BPEMEHCKA PASTPAHHYEIbA

Y cnenehoj Tabenn cy npukazawe obGasese 3a mopese, NOMPHHOCE W Jpyre naxkOWHE M MacMBHA BpeMEHCKa

pasrpaHH4CHAl

- Obasese 3a nopese W apyre Jax0iHe

- Ocrane obase3e 3a nopese U A0TpHHECE
- O6asese 3a nopes u3 100MTKa

YKyHNo 0cTaau noped i AONPUHOCH

IMacuBHA BpeMEHCKA PA3rPaHHYebA

31.12.2019 31.12.2018
233.399 191.277
44232 46.806
277.631 238.083
15.081 12,163




JIOJIMTUKA ALY BEOI'PA/L

Haromese y3 dpuHaHcHjcKe M3BeImTaje 32 roauHy 3aspmieny 31. menembpa 2019. roqmae
(Cu usrocu cy uspaxenu y xusadama PCJI, ocum axo Huje dpyiuiije HasHAUEHO)

20. OJIJIOJKEHA ITOPECKA CPEJCTBA U OBABE3E

Oanoxexa OnnoxeHe
nopecka nopecke Hero
CpeAcTBa obaBese
Crame 31, neuembpa 2017. ronnne 4,928 127.981 123.053
[Mpomena y Toky 2018. roaute - (2.760) (2.760)
Cramwe 31. neuemOpa 2018, roaune 4928 125.221] 120.293
[pomena y Toky 2019. roauue - (2.181) (2.181)
Crame 31. neuemdpa 2019. ronnne 4.928 123.040 118.112

Onnoskena nopecka cpeactsa Jpywrsa, Ha nas 31. geuemGap 2019. ronue nsxoce 118.112 xumane anHapa H
0AHOCE Ce Ha HeHCKOpHIINEHH MOPECKH KPeauT, 07106peH Ol CTPaHe NMOPECKUX OpraHa no OCHOBY UHBECTHLM]A
y HeKpETHUHE, MOCTPOjerba 1 ompemy, 3a koje PykosoacTso [pywTsa npouebyje 1a MOKe da MCKOPHCTH 3a
cMatberbe mopecke obasese y HapeaHux 5, oaHocHo 10 roauxa.

OmiokeHe nopecke obaBese ce 0AHOCE Ha PasiuKy H3Mely nopecke u paiyHOBOACTBEHE aMopTH3almje.

Tekyhu nopecku pacxo/l MiepHoJa NPHKa3aH jey cnenehoj TaGenu:

31.12.2018 31.12.2018
BpyTO pe3yiTar MocaoBHe roauHe-ryouTak 522915 525.674
Yeknahupare pacxoaa 92.920 131.547
PauyHOBOACTBEHA aMOPTH3ALIH)a 85.682 88.584
[Topecka aMmopTH3aLMja 74412 80.605
Iyburax 418.725 386.148

330043



JIOJIMTUKA AL BEOI'PAJL
Hamomene y3 ¢mHaHcHjcKe M3BeITaje 32 roauHy 3aspuieny 31. neremtpa 2019. ronuue
(CBu usrocu cy uspaxenu y xusadama PCL, ocum axo nuje dpyKHuje HA3HAUEHO)

21,

22.

23.

MOCJIOBHH ITPUXO/IU

TTocnoBHH NPHUXOAH Ce cacToje o

[lpuxon oa npoaaje pobe

[Mpuxoau o/ npoaaje Npor3BOIA H yCyra
OcTany NOCNOBHH MPHXOAH

¥Yxynuo

OCTAJIA ITOCJIOBHHU ITPUXO/IU

OcTanu nocJIOBHHM NPUXOAH CE CacToje ol

n]}HXDJ’lI‘] 00 3aKyINHHHa
ﬂpy]"ﬂ MOCNIOBHH NPUXOOH

Ykynuo

MNOCJOBHH PACXO/IH

IToCNIOBHU PAcX0IH Ce CacToje O

HabasHa BpenHocT npoaarte pode

TpoLukosu Marepujana

TpouikoBH 3apaja, HAKHAAA 3apajia ¥ OCTaMN JTHYHU PACXO1H
TpowkoBH aMOpTH3aLM]e | pe3epBHCaka

OcTanu NOCI0BHH Pacxoiu

[Mpuxoa 01 aKTHBHPAba YuHHaKa i pole

[Torehare BPEAHOCTH 3a/1MXa yHHHAKA

Cmalserbe BpeIHOCTH 3anuxa yuruHaka

Yiynuo

31.12.2019 31.12.2018
13.315 13.988
668.927 714.597
15.397 18.786
697.639 747.371
31.12.2019 31.12.2018
13.823 16.794

1.574 1.992

15.397 18.786
31.12.2019 31.12.2018
12415 13.126
494.135 494.881
300.959 306.535
85.836 90.434
115.648 106.115
(152) 3

- (850)

1.126 -
1.009.967 1.010.241




LJIOJIUMTUKA A.Jl.” BEOITA/L
Harnomene y3 ¢pmHaHCHjCKe M3BeIITaje 32 ronMHy 3aspuieny 31. neuembpa 2019. ronuse
(CBu usnocu cy uspaxenu y xusadama PCII, ocum axo Huje OpyKHuje HASHAHEHO)

24. OCTAJIU TOCJIOBHHU PACXOAH

OcTany Nocjl0BHH PacXoiH Ce CacToje O

YKynao

31.12.2019 31.12.2018
TpaHcnopTHe ycnyre 21.649 24.045
Yenyre ofpxapara 13.057 5.767
3akynHuHe 354 355
Tpowkosu cajMoBa 855 806
Pexnama M nponarasia 8513 7.662
Ocrane yenyre 14.477 13.270
Henpoussonue ycnyre 16.627 16.621
PenpesenTaliuja 8.915 8.322
Ipemuje ocurypama 322 694
TpOUWKOBH MIATHOT MPOMETA 1.248 1.060
TpowkoBu nopesa 23.623 24.848
OcTain HeMaTepHjaliHK TPOLIKOBH 6.008 2.665
YrynHo 115.648 106.115
O®UHAHCHJCKH ITPUXOHU
MDUHAHCH]CKH MPUXOIHN CE CAcTOje Ol
31.12.2019 31.12.2018
[Tpuxonu kamara 216 4
[To3uTHBHE KYPCHE pasiHKe 2.475 1.532
[puxoau no ocHOBY eekara BanyTHe KiaysyJe 6.970 5.499
OcTtann (pMHAHCH]CKH MPUXOAH 86 66
YkynHo 9,747 7.101
26, ®UHAHCHJICKH PACXO/U
@MuHAHCH]CKH PACXO/IN C& CACTOje O:
31,12.2019 31.12.2018
Pacxonn kamata 231.486 239.382
HeraTHaHe KypcHe pasjinke 110 420
Pacxonu no ocHoBy edekarta BanyTHe Knaysyne 218 2.699
231.814 242.501




JIOJIMTUKA AL BEOIPAJL
Hartomene y3 ¢puHaHCHjCKe M3BeTIITaje 32 TOAUHY 3aBpmieHy 31. neriemOpa 2019. rogmue
(Céu usnocu cy uspaxenu y xusadama PCIL, octm axo Huje dpyKHuje HA3HAYEHO)

27.

28.

29,

OCTAJIM [TPHUXO/IHU

OcTany NpUXOaH ce ¢acToje ol

[puxoaH OA Npofiaje HEKPETHHHA
Tpuxoau ro ocHOBY e(hexaTa yropopeHe 3alUTHTE O pH3HKA
Mpuxoau on cMarea obasesa
[Tpuxoau 01 yKHAaHka 1yropoYHUX pesepBucarma
OcTanu HemoMeHyTH MPUXO1H
Hpuxoou 00 yckrahusara spedHocni:
- HeMaTepHjaIHMX ynaratba
- HEKPETHHHA, MOCTPOjeba U Onpeme
- MOTpakHBatba 1 KPATKOPOUHUX (PUHAHCH]CKHX MIACMaHa
Ocrano

Yrynuo

OCTAJIA PACXO/IA

Ocraii pacXo/i ce cacToje 01

MarkoBH
Hcnpaska BpeIHOCTH NOTPaKUBAKA
Pacxo/n no ocHOBY eekata yropopeHe 3aliTHTe 0 pU3uKa
['y6uun oa nposaje yueuwha y kanutaly
OcTanu HEMOMEHYTH Pacxoan
Vumarserse apeonocniu:
- HEKPETHHHA, MOCTPOjerba U onpeme
- YrOpoUHHX (PHHAHCH]CKHX MacMaHa M XapTija o1
BPEIHOCTH PACTIONOKMBHX 32 MPoJa)y
- 3anuxa
- NOTPaKHBaK-a M KPATKOPOUHHX (PHHAHCH]CKUX MiiacMata
Ocrano

Yrynno

TPOILKOBH 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIM JIMYHU PACXO/H

TpowKoBM 3apaja 1 HakHaaa 3apaja (OpyTo)

TPOILKOBH MOPE3a U A0NPHHOCE Ha 3apajie W HAKHAAE Ha TepeT

rnociaojaasua
TpoOLIKOBH HAKHAAA MO YTOBOPY O AeY
TpomwKkoBH HAaKHaaA M0 AYTOPCKMM YroBOpHMa

TpoikoBH HAKHANA YTAHOBMMA YTPABHOT W HAA30pHOT onbopa

OcTanu TU4HU pacXoaH W HaKHane
¥YKynHo

31.12.2019 31.12.2018
11.083 =

1.853 160

517 =

2.333 142

2.098 5

949 201

18.833 503
31.12.2019 31.12.2018
44 20

4.635 5.300

- 65

- 3.374

752 1.477

5.135 14.277

- 430

694 -

9 =

11.269 24.943

31.12.2019 31.12.2018
209.191 211.356
36.198 38.563
10.326 9.741
20.053 19.980
12.230 11.050
12.961 15.845
300.959 306.535




JIOJIMTUKA AJL" BEOIPA]L

Haromene y3 ¢puHaHCHjCKe M3BeIITaje 32 roauHy 3aspmeny 31. neuembpa 2019. ronvre
(CBu usnocu cy uspaxenu y xusadama PCL, ocum axo Huje dpyKUiLje HA3HA4eHO)

30. ®MHAHCHUJCKH MHCTPYMEHTH U IUWJBEBH YIIPABJbAIbA
PUIUIIUMA

Ynpas/batse PH3HKOM KanuTa/a

He noctoju GopmanHi OKBMD 3a ynpaBibake PHIUKOM kamutania JIpywrsa. PykoBojcTBo HpyuiTea pasmartpa
KAMWATAJTHA PH3MK € LMbeM yOnakaBara pusnka W ysepewa na he Hpywrso 6uTH y MoryhHOCTH A3 OApKH
NPUHLAN CTATHOCTH MOCN0BAkA Y HAPEAHOM MEepHOY.

Jluua koja koHTponuuly ¢unaHcuje Ha HuBOY JpywWTBa BpLIEC MPErNea CTPYKTYpE KanmuTana Ha roAHIILEM
unBoy. Kao aeo tor npernena, pykoBoacTso JIpywitsa pasMaTpa LEHY KanuTana H pH3HMK MOBe3aH ca BPCTOM
Kanurana.

3uauajHe pauyHOBOACTBEHE MOJHTHKE Y Be3H €A QHHAHCH|CKHM HHCTPYMEHTHMA

JleTasbli 3HAYAjHMX PauyHOBONCTBEHHX MONHTHKA, KAO M KPHTEPHjyMH W OCHOBE 3a NMPH3HABAILE MPUXOAA H
pacxoja 3a cBe BpcTe (MHAHCHjCKMX CpeacTaBa i 0faBesa 0OenonabenH Cy y HanoMeHH OBHX huHaHCH]CKUX

H3BEeLTaja.
MDunaHeHjeKa CpeacTsa 31.12.2019 31.12.2018
Jyropousn (pHHAHCH]CKH MUIacMaHn 772.481 771.392
OcTany Ayropo4Hy (pHHaHCH]CKH M1acMaHH 10.777 12.240
[MoTpakHBara 01 Kynaia 106.089 124.323
JIpyra noTpax1Barma 17.613 23.7193
KpatkopouH# GUHAHCH]CKH TUIACMAHH - .
[oTOoBHHA W FOTOBUHCKH EKBUBANEHTH 68.246 32.385
YKynuo 075.206 064.133
(DuHaHcHjcke obaBese 31.12.2019 31.12.2018
JyropodHn KpeauTH 236.393 335.675
KpaTkopouHu KpeanTH 1.094.679 959.429
Obasese npema 100aBbavynma 1.745.174 1.692.921
Ocrane obasese 1.997.297 1.734.793
YKynHo 5.073.543 4.722.818

KaTeropuje (pMHAHCHjCKHX HHCTPYMEHTA

OCHOBHH (DMHAHCHjCKH HHCTPyMEHTH JlpylwiTBa Cy rOTOBMHA W FOTOBMHCKH EKBHBANECHTH, NOTpaXkHBama,
(hMHAHCHICKHM NIACMAaHW KOjJH HACTajy AMPEKTHO M3 MOCNOoBAlLA JlpywiTea, ka0 W 1yropouyHu 3ajMOBH, 00aBese
npema nobaBsbaunuma H ocTane obasese uKja je OCHOBHA HAMEHA dunancuparbe Tekyher nociosarwa JlpywiTsa,
Y HOPMATHHM YCNIOBHMA MOC/0Baba, IpyLITBO je H30KEHO HIOKE HABEACHHM PHIHLIMA.
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LJIOJIUTUKA ALY BEOIPATL
Hamomene y3 dpunaHcHjCKe M3BeIITaje 3a roauHy 3aBpieny 31. nenembpa 2019. ronvee
(Clu usnocu cy uspaxenu y xunadama PCIL, ocum ako Huje dpyKuuje HasHaueno)

30. ®MHAHCHUJIJCKHM MHCTPYMEHTHU U LINJbEBH YIIPAB/bAIbA
PU3UIIUMA (nacrasak)

LlnbeBn ynpas/ibama GUHAHCHjCKUM PH3HUHMA

DUHAHCHICKM PH3HMLM YKJbYdY]y TPNKHIIHM PH3MK (I€BH3HM WM KAMATHM), KDEAMTHH PH3MK W pH3HK
TukBuaHOCTH, (DHHAHCMICKM PU3MLM Ce CarielaBajy Ha BPEMEHCKO] OCHOBM M MPEBACXOMHO Ce niberasajy
CMaFbErbeM H3N0XKeHOCTH JIpYLLITBa 0BUM PH3HLIAMA. JIPYIITBO HE KOPHCTH HHKAKBE (PHHAHCH]CKE MHCTPYMEHTE
kako 61 u3berno yrTuuaj GUHAHCH]CKHX PM3MKA HA MOCNOBakE U3 pasora WTO TAKBM MHCTPYMCHTH HHCY Yy
WKPOKOj ynotpeGu, HUTH NOCTOj| OPraHU30BAHO TPXKUILTE TAKBUX HHCTPYMEHATA Y Peny6aunim Cpouju.

TpKuHH PHIHK

V 0BOM mocnioBaky pyWTBO je H3N0KeHO (HHAHCH]CKHM PH3HLHMA O NPOMEHA KypceBa CTPaHHX BalyTa H
MpoMEHa KaMaTHHX cToMNa.

M3105€EHOCT TPAKHIIHOM PH3MKY Ce CariieaBa Npeko aHaiuse ceH3uTHBHOCTH. Huje bnio 3HAYA]HHX TIPOMEHA ¥
W3NOMKEHOCTH JIpyLITBA TPXKHLIHOM PHIUKY, HUTH Y HAYMHY Ha KOji [IpyLITBO YNpaB/ba uitk MepH Taj UMK,

JeBHIHH PHIUK

JIpymiTBO je M3N0KEHO NEBH3HOM DH3HKY MPBEHCTBEHO MPEKO rOTOBUHE H FOTOBHHCKMX CKBHBAICHATA,
NoTpakMBara O] Kynaua, TyropouHWX Kpeauta v oGaBesa npema nofaB/baynmMa KOjM ¢y JACHOMHHHDAHH Y
cTpauoj BanyTH. JIpyLITBO He KOPHCTH nocebHe GHUHAHCHjCKE MHCTPYMEHTE Kao 3aluTHTy O pH3uKa, o63upom
na y Penybnuun CpOHjH TAKBH HHCTPYMEHTH HHCY yoOunuajeHu.

CTabHIHOCT eKOHOMCKOT OKpyskerba y kojem JlpywtBo mociyje, y BEAHKO] MEpH 3aBMCH 04 Mepa Bnane
Penybnuke CpOuje y npuBpean, ykmwyuyjylin u ycmocrtaBbarme oarosapajyhier npapHOr W 33aKOHOIABHOT
OKBHpA.

Kb HrOBOACTBEHA BPEAHOCT MOHETAPHMX cpecTaBa M o0aBe3a y CTPaHOj BAIYTH HAa JaTyM W3BELITABAMA Y
Tpywrsy Gune cy caeaehe:

Cpencrsa Obasese
31.12.2019 31.12.2018 31.12.2019 31.12.2018
E¥P 74.848 65.322 1.235.280 1.230.863
vCa - - 20.039 12.926
['BI1 - - 5.438 2.038

JlpylwTBO je OCET/LHBO HA MPOMEHE AEBM3HOT KYPCA €BPA, aMEPHUKOT 1071apa W CHIIIECKe dynte. Cnencha
Tabena MpeAcTaB/ba AeTAbe aHANN3e 0CET/LUBOCTH JIpylITBA HA NMOPACT H CMAMEILE 01 10% kypca aAvHapa y
oaHocy Ha faaTy ctpaHy Banyty. CTona OCET/bHBOCTH 01 10% ce KOpPHCTH TIPH HHTEPHOM MpHKa3HBalLY
NEBH3HOT PH3MKA W MPE/ICTABIbA MPOLEHY PYKOBOACTBA Pa3yMHO OMEKMBAHHX MPOMCHA y KypeeBHMa CTpaHuX
BanyTa. AHANM3A OCET/bHBOCTH YKJbYUyje CaMO HEHAMUpEHA NOTpakiBarba M ofaBe3e WCKasaHe y CTPaHo)
BanyTH U ycknahyje wUX0BO npeBoheme Ha Kpajy nepuoaa 3a poMeHy oA 10% y xypceBMMa CTpaHHX BaltyTa.
IMosuruean Gpoj u3 Tabene ykasyje Ha nosehare pesyirara Tekyher neproaa y ciydajeBuma Kaja AuHap jauay
ONHOCY Ha BANYTY 0 KOjoj ce paau. ¥ cayuajy cnabberba AuHapa i 10% y 0AHOCY Ha JaTy CTpaHy BaayTy,
yTHIA] Ha pe3yaTat Tekyher nepnota Guo Gu CynpoTaH OHOM NCKA3aHOM Y MPETXOAHOM cayuajy.



LJIOJIMTUKA ALJL” BEOITPA/L
Haromene y3 puHAHCHjCKe M3BeIITaje 3a roauHy 3aspieny 31. nenembpa 2019. rongmre
(CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje OpyKHiije HAsHAHEHO)

30.

OUHAHCUJCKH UHCTPYMEHTHU U IIWBEBU VIIPAB/bAIbA
PU3UIIMMA (HacTaBak)

JleBH3HH pH3NK (HACTABAK)

Cpeactea
K Hinoc y PCJL 10% Hause y Pasnuka ycien
ypC Ha aau AMHAPHMA Y
31.12.2019 Ha JaH CMAH-CHb e ; CMAkbeHsa
31.12.2019. 31.12.2019 - cAy4ajy cMamberna iy
o ) KYp Kypca 3a 10% P
EYP 74.848 117,5928 8.801.594 105,8335 7.921.435 880.159
ycn - 104.9186 - 94.4267 B -
I'BI1 - 137.5998 - 123,8398 - -
YrynHo 880.159
Obasese
K H3uoe y PCJL 10% e Pasauka yeaen
ype Ha AaH AMHAPHMA Y
31.12.2019 HA AaH cMaibetbe ; cMAbeHba
31.12.2019. 31.12.2019 et CAYUAjy CMAbEHbA -
o ) yp kypca 3a 10% wp

EYP 1.235.280 117,5928 145.259.998 105,8335 130.733.999 14.526.000
yCj 20.039 104,9186 2.102.479 94,4267 1.892.231 210.248
I'GIT 5.438 137.5998 T48.268 123,8398 673.441 74.827
Yrynuo 14.811.074
Pasnuka wimely cMarera 00aBe3a H CMaiberba CPECTaBa YCael cvameba Kypea oa 10% PCI
yTHue Ha nopeliake YKYHOr pe3yaTata y H3Hocy oa: 13.930.915

Puznk oa NpoMeHe KaMaTHHX CTOna

JlpylITBO je M3N0KEHO PH3UKY O MPOMEHE KAMATHHX CTOMA Ha CPeACTBA W ofaBe3e KO KOJUX je xamarHa
crona Bapujabunna. OBaj pU3MK 3aBACH 0N (puHancHjckor TpauwTa Te [pywTBO HeMa Ha pacnonarakby
HHCTPYMEHTE KOjuM OH YONaXKNI0 HEroB yTHLA).

KpeauTuu pusuk - ynpapibaie NOTPAXKUBAKHMA O] KyNaua

JIpyluTBO jé W3N0%KEHO KPeMTHOM PUIUKY KOJH MPEACTAB/ba PH3HK A3 AyKHHUK nehe 6utn y moryhHoctH aa
gyrosawa npema JpywTBy M3MHpe y MOTIYHOCTH W HA BPEME, WITO GM MM M 3a pe3yNTaT GUHAHCH]CKH
ry6utak 3a JlpywTeo. U3noxkenoct Jpyuirsa 0BOM PH3HKY OrpaHuicha je Ha M3HOC MOTPaKHBaba Ofl Kyrnaua
Ha JaH 6unanca. [ToTpaknBara 011 Kynaua ce 0HOCE Ha NOTpaxHBarba 01l BEJNKOT Gpoja KOMHTEHATA, OJ1 KOjHX
ce uajgefin neo JOCMENUX MOTPKHBAHbA OIHOCH Ha [pylUTBa: Balcan media, Komnauunja Hosoctu, beokonr,
LlenTpocHHeprija u ocTanu y u3Hocy o 28.502 xusbaja AnHapa (31. neuemGap 2018, roaune: 37.982 xusmana

nuHapa).
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LAIOJIIMTUKA ALY BEOI'PA]L
Hamomene y3 ¢puHaHCcHjcKe M3BemTaje 3a ronuuy 3aspiueny 31. nerembpa 2019. ronmue
(Céu usnocu cy uspaxenu y xusadama PCL, ocum axo Huje dpyKulije HA3HAUEHO)

30. ®PUHAHCUJCKHU UHCTPYMEHTHU H IMJBEBH YIIPABJ/bAIbA
PU3HUIIUMA (nacraBak)

KpeauTHi pH3HK - YNPaB/bakbe NOTPAKHBAKLHMA 0/1 Kynaua (HacTaBak)

CrpyKTypa noTpaxkuBatba 01 Kynaua Ha a3 1. neuem6ap 2019. ronune npukasasa je y tabeau koja cieu:

BpyTto Hcenpaska Heto
H3JIOKEHOCT BpeIHOCTH H3/103KEHO0CT

H ”

ejocrena NoTpaxnBarka o/ 44133 i 44.133
Kynaua
Jocnena, ucnpassbeHa
noTpakuBarba 011 Kynaua L Ll i
Jlocnena, Heucnpap/beHa
NOTpakHBaka 01 Kynaua 6193 i 61,256
Yrynuo 164.149 58.060 106.089

CrpykTypa noTpaxusaia ofl Kynaua Ha 3 1. neuembap 2018. roaune npukasasa je y tabens koja cnenu:

bBpyto Hcenpaska Hero
H3JI0KEHOCT BpPEIHOCTH H3JI0KEHOCT

Henocnena noTpaskuparba o 85 944 i 85 044
Kynata

Jocnena, HenpasbeHa 60.122 60.122 )
MOTpaKHBalLA O] Kynaua

Jlocnena, HeMCnpaB/beHa 38379 ) 18.379
NOTPaXHBarba 01 Kynaua

YKynuo 184.445 60.122 124.323

Heaocnena noTpakuBamba o Kynaua — uckasaxa Ha aax 31. seuembap 2019. roamune y usHocy oa 44.133
xnbaga aunapa (31. meuemGpa 2018, roamme: 85.944 xumana nunapa) najsefium femom ce ofiHOce Ha
noTpaXkHBarba 0J Kynaua no 0CHOBY Npojaje npoussoAa W ycnyra. [Tpoceuno speme Hannate NOTpakHBamba y

2019. roanan n3uock 60 nana (2018 roauue: 60 nana).

Jlocnena, Wenpas/beHa NOTPakuBama 01 Kynaua — J[pywTso je y MPeTXONHHM NEepuoanMa 00e3BpeIuo
HoTpakKBaiba 01 Kynaua 3a ocnena noTpakuparea y nisocy on 58.060 xumana aunapa (2018. ronuse 60.122
XHibade AMHApa), 3a Koja je JIpyWwTeo yTBpAMAO A je JOWIO 10 NPOMEHe Yy KPEIHTHO] CrocoGHOCTH

KOMHTEHATa ! [a MoTPpauHBakka y HABECICHHUM w3nocuma Hehe Guth HannaheHa.

Jlocnena, HeMCnpaB/beHa NOTPANKMBAKLA 01 Kynaua — JIpywTeo Huje 00e3Bpennio A0CNea noTpakiBarba
uckazama Ha nau 31, netiembap 2019. ronuHe y u3Hocy o1 61.956 xusbana ausapa (31.aeuembap 2018. roaune:
38379 xwmama auHapa) o63MPOM Ja Huje yTBpheHa NMPOMEHa Yy KPEaMTHOj CocoDHOCTH KOMHTEHTA T¢ Ja

pyxosoacTeo Jlpyiuitea emMaTpa na he yKynHa cafallba BPeIHOCT OBMX MOTPakHBatba outn Hannaliena.



LJTOJIMTUKA AJL" BEOITA/L
HanomeHe y3 ¢pmHaHCHjCKe M3BelITaje 3a roguHy 3aspmeny 31. neuembpa 2019. rogune
(Céu usnocu cy uspaxenu y xusadama PCII, ocum axo wije OpykHuje Ha3HaueHo)

30.

OUHAHCHJCKUA UHCTPYMEHTH U IUWJbEBHU YIIPABJbAIBA
PUBUILIUMA (nacraBak)

¥npaesbawe o6aBedama npema 100aB/baunMa

OGase3e npema nobasbaynMa Ha gad 31. geuembap 2019. roanne ueckasave cy y ustocy on 1.743.038 xumana
nunapa (31. neuem6pa 2018. rogune: 1.690.480 xuana anHapa). Jobaprbaun 3apatyHasajy 3aTe3Hy Kamary Ha
nocnene obasese. JlpywTBo aocmene obasese He w3Mupyje y yroBopeum poky. [lpocewHo Bpeme m3mupersa
obasesa npema ao6assbadnuma y Toky 2019. roanse usHocu 90 xaxa (y Toky 2018. roaune 90 nawa).

PH3HK TNKBHIHOCTH

Konausa ONroBOPHOCT 3a yrpasjbaie PHINKOM JIMKBHIHOCTH je Ha pykosoacTsy JlpywTsa koju cy
ycrocTaBuaK onrosapajyhin cHcTeM ympaBibatba 3a nMoTpebe KpaTKOPOUHOT, CPEelbOpOHMHOr W AYropodHor
dunancupama [lpywrtsa kao W ynpap/baukom aukBuAHowhy. [IpywTtso yrnpaska PH3MKOM [IHKBHIHOCTH
oapxasajyhu oarosapajyhie HOBYaHe pesepBe KOHTUHYUpaHUM npahermeM MIAHHPAHOr ¥ CTBAPHOI HOBYAHOT
TOKA, K40 M OJ[PXKaBaeM alieKBaTHOr 0AHoca jlocreha GuHaHCH|CKHX cpeacTasa u obasesa.

Tabene pu3nka THKBHAHOCTH H KPEAHTHOI PH3HKA
Crenehie tabene npukasyjy netambe npeoctanux yrosopenux nocrneha obasesa [Ipywrsa. I1pukasanu H3HOCH
3aCHOBAHM Cy HA HEMMCKOHTOBAHUM TOKOBHMA TOTOBHHE HACTANHX MO OCHOBY (MHAHCHjcKHMX obaBe3a Ha

OCHOBY HajpaHujer naryma Ha koju he [pywrso 6uth obase3Ho aa takse obasese HIMHUPH.

JHocneha ¢puuancujckux obasesa 31.12.2019. roaune

Mame

3 meceua Oalpo [Mpeko
on 1-3 ;
a0 jeaHe 5 $ Ykynuo
meceu mecena
roamHe rogHHa TOAHHA
aaHa
HekamaTtoHOCHA - - 205.000 - - 205.000
W ; 5 91.539 52.850 2 144.389
KaMaTHa CToma
- IJIaBHHUA = - 77.149 52.850 - 129.999
- KamaTta - - 14.390 - - 14,390
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ATOJIUTUKA ALJL" BEOTPAJL
Hanomene y3 ¢punHaHcHjcKe u3BenITaje 3a ronvuy 3aspuredy 31. nemembdbpa 2019. ronyne
(Chu usnocu cy uspaxenu y xusaoama PCII, ocum axo nuje 0pyxuuje HA3HAYEHO)

30. ®PUHAHCHUJCKH UHCTPYMEHTH U IWJbEBH YIIPAB/bAIbA
PU3UILIUMA (nacTapak)

Hocneha dbunancujckux obasesa 31.12.2018. roaune

Mame

3 meceua On 1o Ipekxo
on 1-3 .
A0 jenHe 5 5 Ykynuo
Meten MsEi HHE roaHHA roanHa
o roa
HekamaroHocHa - - 205.000 - . 205.000
s - ; 101,280 4.546 : 105.826
KaMaTHa cTomna
- rMaBHHLA - - - - - -
- Kamara - - 43,380 - - 43.380

dep BpenHocT (UHAHCH]CKUX HHCTPYMeHaTa HHje yTephera Ha nad 31.12.2019. roauwe.

31. TPAHCAKIMJE CA IMOBE3AHHUM ITPABHUM JIMITUMA

Crama Ha Kpajy roante ycjea npoaaje/maéasku poba/yenyra

31.12.2019 31.12.2018
[ToTpaxkuBama 0/l MOBE3AHWX NPAaBHUX NHLA
(ITHM w Ton.1LTamnapuja)
- Maruudo Jpyuwteo - -
- OcTana nose3aHa nHLA - 5.072
Yrynuo - 5.072
(O0aBe3e npeMa NOBE3AHNUM THLHUMA
(TTHM u INon.1lTamnapuja)
- Hemocpenno maruuno Jpyuiteo 83 48

[oTpakiBaa O/l NOBE3AHNUX NMPABHUX LA MOTHYY YIIABHOM H3 TpaHCakuwja npojaje W focresajy 15 nawa
HakoH aaTyma npozaje. [loTpakusatba no ¢Bojoj npupoan Hucy obesbehena n Hemajy kamary.

OGasese npema MOBE3AHMM MPABHMM JHLUAMA MOTHYY Yr/IaBHOM O KYNOBHMX Tpaucakiuja  aocnesajy 13
HAKOH JaTyma kynosune. ObaBese He caapie Kamary.

32. JIOTABAJU HAKOH JATYMA BWIAHCA CTABA

He noctoje norahaju HakoH aatyma Ounanca ctarma koju OM OHTHO yTHLAAH Ha MOC/OBAILE H (uHAHCH]CKY
nosuuujy OpywTsa,



ATOJIMTUKA AJL" BEOITA/L
HanomeHe y3 ¢pMHaHCHjCKe M3BeIITaje 32 ronuHy 3aspiaeny 31. neuembpa 2019. rogmme
(Céu usnocu cy uspaxenu y xusadama PCLI, ocuM axo Huje OpyKkuuje HasHaueHo)

33. JEBHU3HU KYPCEBH

Cpeasy KypcesH 3a nesuse, yTephenn Ha meljyGaHKkapckoM TPIKHLITY NI€BH33, IPHMEHEHH 3a NpepatyH
[IeBU3HIX MO3MIIM]a GHNaHca CTaka Y IMHApe, a 3a MojelHe rasHe BanyTe ¢y Ounn crenehn:

yCJl
EVP
XD

beorpan, 31.12.2019.

31.12.2019, 31.12.2018.
1049186 103,3893
117,5928 118,1946
108,4004 104,9779

<
g .
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BEOIPAJ
2

AL it wfPi

— 3edupuHo I'Pack
(3aKOHCKY 3aCTYTNHHK
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NOAHTHIA

AKUHOHApCKO APYWTBO

M3BewTaj 0 nocrnoBawy KOMMNaHuje

Monutuka a.g. 3a 2019. roguny

Beorpag, 30. anpun 2020. rognHe



N3eewmaj o nocnosary 3a 2019. 200uHy

NONHTHHA

AKUMOHApPCKO APYyWTBO

CAIOPXAJ

\
VI
Vil

Xl

YBOJHE HanoMmeHe
O ApywTey
KopnopaTuBHoO ynpaBsrbame
- O060p dupekmopa
- HadsopHu 0060p
Mwucuja
Busuja
MocnoBHa nonuTKKa U NONUTMKA KBanuTeTa
Lnreesu MNonutuke a.a.
LinmbeBun OpywTtBa y 06nactu ynpasrbarwa pusnumma
MHaycTpujckn pnsmum
DurHaHcHjckn pruanum
Pesyntatu nocnosawa lNMonutuke a.g. y 2019. rognHn
Pesyntatn nocnosatwa 3a nepuog 2017-2019
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| YBOOHE HANMOMEHE

Ycnen npesagyxeHocTy u npatehe HenukeuaHocT [pywiTBa, umajyhm y Bugy ycMepeHocT Ha nokanHe fobaerbave
npunukom Habaeke penpomartepujana, 36or HemoryhHocTu pobujarba OaHKapckux rapaHumja of uMHaHCKCKNX
rnoBepuoLia, rae KOHKYPEHTHE KOMMaHuje nMajy NoTnncaHe roaullhbe YroBOpe ca MOCIOBHUM NapTHepyUMa, NOCMOBHM
pesynTat [MonuTuke a.a. HYUje morao 6UTN NO3NTUBaAH, a carneaasajyhv TpeHyTHY CUTyaumjy Ha TPXKULLTY LWTaMnaHuX
Me[uja 1 jaky KOHKYPEHLMjy N0 TOM OCHOBY.

Bnagpa Penybnuke Cpbuje HoBembpa 2013. roguHe poHocu Peluewe 0 carmacHOCTM 3a WHUUMjaTUBY 3a
npvBaTusauujy kanutana u doopmMarnHm yrnasak y pectpykTypuparwe nog nHrepeHuujama AreHumje 3a npusartusauujy,
Kako 6u ycnewHo 6unu cnposegeHn genosu NnaHa koHconuaaumje. Oeuembpa 2013. roguHe MNonutuka ynasm y
npoLec pecTpykTyprpara, Kao NPeTXo4Hn NocTynak y Lurby npMBaTm3aumje Ap)KaBHOr yaena y kanutany komnaduje
1 Hanasu ce y pectpyktypupawy go 03.09.2014., Tako ga je go osor gatyma [lonuTuka a.n. umana 3awTuTy oA
NocTynka NPUHYAHOr U3BpLUEHa M NPUHYAHe HannaTe. [Nocne centembpa 2014. roanHe oBa 3awwTUTa je NpoayKeHa
0o kpaja maja 2015. rognHe y cknagy ca 3akoHom o npuBaTusaumju. C 063MpoM Ha Kalwkewe Benukor 6poja
NoA3aKkoHCKMX akata u ypeabw y Be3u npoueca npvsatm3aumje M pecTpykTypupawa, [onutuka Tek y aeuembpy
2014. rognHe pobuja HenmoBpaTHa CpeAcTBa 3a OTMPEMHUHE padHUKa, Kao jegHe OA4 Mepa KoHconvpauwje
nocrnosakma.

Y 2015. roguHm MNonuTuka a.a. je HaBegeHa kao jeaHo of npepyseha og crpaTewkor 3Havaja y Oanyum Bnage PC og
29.05.2015. rogmHe, a 30. peuembpa 2015. rogmMHe goHeT je 3akrbyyak O KOHBEpP3uvju MoTpaxuBawa Penybnvke
Cpbuje og komnaHuje Monutmka a.g. y usHocy og PCL 205 munuoHa y kanuTtan komnaHuje. Nocne 3actoja y
cnpoBofekwy nnaHa duHaHCKjcke M onepaTuBHe kKoHconuaauuje Tokom 2015. n 2016. rogmHe, a Kako je padyH
Monutuke a.n., kao jegHor of npeayseha of cTpaTellKkor 3Hadaja 3a gpXasy, 6uo 3awTnheH o 6nokage 4o AaHa
28.05.2016. roguHe, aHann3om eKOHOMCKO — hMHaHCcWjckor cTawba npeayseha je yTBpheHo Aa, nako padyH Huje y
6nokagn, HaromunaHe obaBsese, noyeB o obaBe3a NpemMa jaBHUM nNpuxoanmMa (Nopesun u AONPUHOCK), Kao 1 Apyrum
noeepvoumma (kpegutopuma u gobaerbauuma), noctoju npeteha TpajHuja HecnocoGHOCT nnahawa, Te Monutuka
a.0. NogHOCKM Npearior 3a MokpeTawe NpeAcTevajHor MocTyrnka y cknagy ca yHanpen npunpeMrbeHUM MraHoM
peopraHusaumje. No Pewwety 6poj 1. Peo 18/2016 op 26.05.2016., 1. Peo 37/2016 op 08.11.2016. 1 3. Peo 41/2017
oa 13.12.2017. NpwuepegHor cyna y beorpaay, 3a MonuTuky a.a. je NOKpeHyT NPeTXoAHM NoCTynak paav CnuTMBama
UCMyHEHOCTM YCrNoBa 3a OTBapake MOCTyNnKa CcTevaja y cknagy ca yHanpeg npunpemMribeHUM MNiaHoM
peopranusauuje (YIIMP), y kome ce MNMonuTuka a.a. Hanasm oo kpaja 2019. rognHe v garse.

UnaHom 67. cTaB 4. Tayka 3) 3akoHa 0 MOPECKOM NOCTYNKY U NOPECKOj aAMWHUCTPaLMjU NPONMNCaHo je Aa ce nopecka
o6aBe3a MOXXe HaMMPUTK KOHBEP3MjOM NOTPaXkmBaka No OCHOBY nopesa y TpajHu ynor Penybnvke Cpbuje y kanuTan
nopeckor obBesHuKa, Ha Ha4YvH U NoA ycroBuMa Koje nponuvwe Bnaga. Y cknagy ca npeTxogHvWM, a Ha npeanor
MwuHucTapcTBa npuepeae, Bnaga Peny6nuke Cpbuje 05. anpuna 2018. goHocu 3akrbyyak y kome je carnacHa ga ce
notpaxvBawa Penybnuke Cpbuje npema ,[lonutuka“ a.n. Mo OCHOBY jaBHWMX mpwuxopa, y usHocy o PCH 746
munnoHa (EYP 6,3 munvoHa) koHBepTyjy y TpajHu ynor Peny6nuke Cpbuje n octanmx ctuuaoua akuuja y kanurany
OpywTea.

MomeHyTa KOHBep3wja AyrosBa y kanuTan KomnaHuje je obasrbeHa y HoBembpy 2018. rogvHe, anu je nputucak Ha
HapyLUeHy NUKBUOHOCT KoMMnaHuje Monutuka a.4. U Aarbe Benuku, Te je HeOMNXOA4HO farbe peluaBanwe npobrnema
npes3agyxeHocTn, pagu KoHconuaaumje duHaHCKjCKe no3vumje M nocrnoBaka KomnaHuje, 0OHOCHO, HEOMXOOHO je
XWUTHO ycBajarse u cnpoBofnewe Mepa YIIMP-a, a y cknagy ca Hamepama BracHuKa y Be3u ycnewHe npyeartumaauuje.

[MocnoBawe WTaMmnapcke AenaTHOCTU, Pe3ynTaT je jake KOHKYpeHUMje Ha TPXWULWITY LUTaMnapcKkMx ycryra, Kao u
aenom HemoryhHOCTM MocnoBaka ca AUPEKTHUM npou3Bofhadnma xaptuje u 60je, Kao OCHOBHMX LUTAMMAPCKMX
MaTepuvjana. Y cBakoMm cryyajy, npumapHa akTMBHOCT PyKOBOACTBa KOMMNaHuje 6una je ctabunusauuvja nocrnosana
OAHOCHO npubaBrbawe HOBMX MOCMOBA Yy Mpyxakwy ycrnyre ¢ 063MpOM Ha CMamMBawe KanauuteTa Litamnapuje
CMarEeHEM TUpaxa 3a LuTaMmnawe CBUX usgama. lNocne HewTo ctabunHujer nocnosawa y 2015. n 2016. roanHu, og
2017. roguHe pgonasv 0 naja MCKOpMWNEHOCTWM KanmauuTeTa y OKBUPY LUTamMnapcke genatHoctu, Aok ce y 2020.
roguHN nocne peanusauvje MOCroBHE W (PUHAHCWjCKe KOHconuaauuje y LenuHW, OAHOCHO Nnocrne YycBajaka U
npaBocHaxHocTu YIIMP-a, oyekyje n gobujake HOBMX yroBopa 3a LiTaMnapcke ycryre ycnep cmamena npobnema
ca npesagyxeHolwwhy n HabaBkoM penpomaTepujana.
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Pesyntar nocnoesara v3gaBadkux NOCNoBa je nocreguua cBeobyxBaTHe Kpu3e LiTamnaHux meguja Koja tpaje Beh
deuenvjy. Of noyeTka kpv3e, JOnasv OO KOHCTAHTHOI CMakeha OrfalvBava y OBOj BPCTU Meauvja, Tako Aa
OYEKMBaHWU NPUXOAU Of orflaca OcTBapyjy nag.

EBupeHTaH je v nag npojatMx TuMpaxa KoA NojeaMHUX u3faka, a CBe Y cKragy ca TPXWLIHUM KpeTakuma.
OcTBapeHu rybmum us npetxoaHor nepvoga he 6UTK 13a30B Ha TPXKULLTY Koje OCTBapyje nag U3 roavHe y roavHy.

Y npoTeknom nepvoay, pyKoBOoACTBO Ce BOAMIIO MPUHLMMNOM CTarHOr ogpxaBaka Npou3soaHe y unrby obesbehema
CTabunHux npuxoga No TOM OCHOBY, NPV Yemy MPOu3BOAHa HE CMe OUTK yrpoxeHa, LITO 3Ha4M Aa ce pefoBHO
06e36ehyjy cBu noTpebHN penpomaTepujanu. NocTojehn HaumMH nocroBawa Huje 06e3befnBao 4yropoyHy CUrypHoCT
3a aKkuMoHape Tako ga je Tokom 2020. rognHe noTpebHO CnpoBecTV Aarby gokanvTanu3auujy KoMnaHuje 0fHOCHO
OTNMVC AyroBa Tj. KOHBEP3Wjy Aena Ayroea y kanutan MNonuTtuka a.a. y cknagy ca YIIMP-om, kako 61 6uno omoryheHo
1 pefoBHO UCMyHaBake CBUX Aocnenmx obasesa.

[eo HeonxodHUx cpenctaBa Moxe 6uTn o6e3beheH nyTeM mpoJaje MMOBMHE Y BMNACHULITBY KOMMAaHUWje Koja ce He
KOPUCTK — 0BjeKTU LWIMPOM yHyTpawwHocTn Cpbuje n Aenosm NOCNOBHOM MPOCTOPa Y LEHTPY rpaja.

Hajsehu geo cpencraBa Moxe 6utu 06e36efleH npoaajom MOCMOBHOr MPOCTOPA y BMACHULWITBY KOMMNaHuje, anv u
nopen npensuheHux npunuea of npoJaje MMOBWHe, npoueHa je Aa he 6uTn HeonxooHo obes3beanTv gogaTHa
cpeAcTBa pagu KoHcomnupauuje uHaHCMjCKe no3uvuumje u nocnosakwa komnawuje lMonuTtuka a.g. deo gocnenux
obaBe3a ce ofHOCU Ha No3ajMrbeHa CpefcTBa of HeMauke komnanwje Funke Medien, on oko EYP 2.3 munvoxa
(ykrbydyjyhm pgocnene kamate). Takohe, Benukum p[Aeo HegocTajyhux cpeacrtaBa ogHOCM ce Ha Ayr npema
KomepuujanHoj 6aHuM Ha nme 3akyna nocrnoBHMX nNpoctopuja y MakegoHckoj 29 y ykynHom mnsHocy og oko EYP 3.0
MuUnmMoHa (6e3 obpadvyHaTe KamaTe M TPOLUKOBa cyackor noctynka). Oyekyje ce peanusauumja OBUX NUTaka TOKOM
2020. roguHe ¢ ob3umpom Ha npeactojehe yceajawe YIIMP-a koju nogpasymeBa M pellaBake KyMynmpaHux
npobnema 13 NpoLUsIoCTM Ha cneumdmnyaH HaumH.

MonuTuka a.4. MoXe OCTBapuTK MOBOSbaH pesynTaTt Koju 6u npeacTtaBrbac OCHOB 3a AyropodHy CcTabunHoCT, anuv
camo nop ycrnoBoM ia ce peanu3yjy CBe nraHupaHe akTUBHOCTM Y KpaTKOM POKY.

MocTojehun nnaHoBM oTnnarte no KkpeauTuma He omoryhasajy ocTBapewe nnaHa nocnosana 2020. roamHe ¢ 063npom
[a CcTBapajy BEnvKM MpUTUCAK Ha JNIMKBUMOHOCT KOMMaHuje lMonuTuka a.h. Tako Aa je M OBO HEOMNXOOHO peLunTn
cnposoheteMm mepa YIIMP-a.

CBaka o nnaHMpaHUMX aKTMBHOCTU 3axTeBa ynaraka M Yy MNpouM3BOAHE Mpouece M OnNTMMMU3auMjy NocrnoBaka
KomnaHuje n godatHo onTepehyje NMUKBUAHOCT TOKOM Nepuoaa KoHconuaauuje.

Mo3ntnBHM edbekTn of ynowsrbaBaka CrnobogHUX kanauMTeTa NOCMOBHOr U MPOM3BOAHOr NPOCTOpPa KOMMaHWje HUCy
ekcnnoatucaHn y Behem obumy, Kao wWTO je OMO cnyyaj u y npeTxogHom nepuogy. PelwaBawe npobGnema
HepocTajyhux cpeacTaBa 3a OMepaTMBHO MOCMOBake [AefioM GU 6MNo M TPXUWHO akTuBupake crnobogHor
nocroBHor npocTtopa y bynesapy Jecnota CtedaHa, kao 1 cnobofHMX NpousBoAHUX LenuHa y Kphbauu, wro ce
OYeKyje y HapeaHOM nepuoay.

Mnak, ¢ o063vpom Ha npeTke Yy BE3U HEKONMUKO 3HayajHUx apbuTpaxHux npoueca noBodoM HabaBke
penpomaTepujana u3 2012. n 2013. roguHe, kpeauTa o HeMadke Komnauuje Funke Medien n BUCOKNX TpOLLKOBA
onepaTVMBHOI MOCIIOBaka, YKONMKO Ce He [OHecy oproeapajyhe oanyke koje 3a uUub umajy obesbehere
(hVHaHCKjcKNX cpeacTaBa (gokanuTanu3auuja OgHOCHO OTMMC Aena AyroBa Tj. KOHBepawja Aerna AyroBa y kanuTtarn,
npofaja Aena VMOBWHE Y BMacHULLTBY) U CpoBede onepaTMBHA KOHconuAauuja, komMmnaHuju npetu obycTaBrbame
npov3BoAdkEe Y LWTamMnapuju, WwTo 61 nMano Hecarneauee nocrnevue no nocrioBake KoMmrauje. Y ToMm criyyajy
Jonasu o rybuTka MHOrMx nocroea 1 He 61 NOCTOjao HaYMH A Ce UCTU NMOHOBO BpaTe Y KOMNaHWjy y KpaTKOM POKY.
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PykoBoacteo komnaHuje Monutuka a.4. uma Texak 3agatak ga nocrne ycsajawa YIMNP-a, cnpoBege NOCNOBHY M
(hVHaHCKjcKy KOHconmuAauujy nyTem KOMyHMKauuje ca npeAcTaBHMLMMA aKuMOHapa y Be3W KPUTUYHMX NUTamsa,
JokanuTanusaumje OfHOCHO OTnuca AyroBa Tj. KOHBep3uje dena [OyroBa y KanuTar, Kpo3 CMakere YKYMHUX
TPOLLUKOBA MOCIOBaka U oNTUMMU3aLmjy Npon3Boahe, Aa NpaTy TPEHAOBE HA TPXULLTY LWTaMAaHUX Meauja u nytem
afjeKBaTHOI OAroBOpa Ha TPXWLLIHY CUTyauujy U noeeha yKyrnHy NMMKBMOHOCT KOMMaHuvje, Kao 1 ga npoHahe HoBe
n3BOpe (uHaHcupamwa nytem obesbehemwa rapaHuuja v penporpama noctojehux obaBesa, M TO y3 MoapLUKY
HapsopHor og6opa u CkyniTvHe akunoHapa komnaHuje MonuTrka a.a.
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O OpywTey

MonuTtuka je ocHoBaHa 25. jaHyapa 1904. roguHe Kaga je NoKpeHyT MCTOMMEHU AHEBHM NUCT. [laHac je akunmoHapcKo
OPYWTBO 3a HOBMHCKO-uU3gasayky M rpaduuky AenaTHOCT Koje 3anowrbaBa oko 250 pagHuka, o4 Kojux jegHa
YeTBPTUHA MMa BUCOKY W BULLY CTPY4HY cripemy. lNonuTtuka a.a. je y BnacHuwtey Bule o 6.500 akuuoHapa Koju
nocenyjy 14.066.121 akuuja.

Hajsehn akumoHapu cy Penybnuka Cpbuja, AkumoHapcku cong, AL EMNC, MANO ¢ong Penybnuke Cpbuje,
KomepuwnjanHa 6aHka, AVK 6aHka, Penybnuuku cpoHa 3a 3gpaBcTBeHO ocurypawe, pag beorpag, HauvoHanHa
cnyxxbe 3a 3anowsbaBake. Y nocefy Manux akumoHapa ce Hanasu suuwe of 12% BnacHuwtea. Akuumjama ce Tpryje
Ha Beorpaackoj 6epaun. OcHoBHe genaTtHocTu MonuTuke a.4. Cy Npyxawe WTamnapckux ycnyra n nsgasawteo. Kaga
Cy y nuTamy rpaduyke ycnyre, wramnapuja je 6mna v octana nuagep y pervody. MNMonuTtuka a.a. wramna marasvHe,
KioUre, kaTtanore, 6pouype, dnajepe, uHcepTepe, a KnujeHTU cy Hajpehm mspgasaum y Cpbuju u pernoHy. Ha
"padumn, mehyHapogHoM cajmy rpadmyke n nanupHe UHAYCTpuje Koju ce ogpxasa y beorpagy, npeTxogHux rognHa
Cy OCBOjeHa 3HayajHa npusHara. 3naTHu neyaT 3a YKynHu kBanuteT AobujeH je 2007. rogmHe. Op Harpaga y
nocrnegwmx HEKONUKO roauMHa m3ggaja ce n CneumjanHo npusHawe [lpuBpegHe komope Cpbuje 3a kBanuteT y
rpacun4Koj UHAYCTPUjU.

Mopen wTamne, Monutnka a.a. ce 6aBsu n3gasawem marasunHa (MonutukmH 3abasHuk, Manu nonuTuknH 3abaBHuK,
WnyctpoBaHa [Monutuka, basap, CBeT komnjytepa, Enurmatuka n Pas3bubpura). [OHeBHe HOBuMHe [Monutuka um
CropTcku XypHan usnase y oksupy cupme lNonuTuka HOBMHE M Maras3viHW, koja je ocHoBaHa 2002. roguHe ca
Hemauvknum WAZ-om (capa Funke Medien), ca jegHakum yoenuma. HakoH wro je Funke Medien 2012. roguHe npogao
cBoj yaeo, capa je naptHep OOO East Media Group us Pycke ®epepaumje.

CeanwTe KomnaHuje je y camom ueHTpy Beorpaga, a wrtamnapuja ce Hanasu y Kpwauu, cegam kunometapa oa
anpekupje.

Kopn OpaTUBHO ynpaBJibake

EdmkacHo, ogoroBopHO M TpaHCNapeHTHO KOpPNoOpaTMBHO YMNpaBrbakbe jecTe jefaH Of Kiby4HUX dhakTtopa Koju
[AOMNPUHOCK YCMEeLHOM nocrnosaky Apylitea.

OHo npeacrtaB/ba HeonxodaH npenycrnoB 3a ctabunaH ayropo4vaH pact u pasBoj KOMI'IaHI/lje n garbe noeehawe
KOHKYPEHTHOCTW.

BoheHa oBuM npuHuunuma, MNMonuTtuka je nocBeheHa NpUMeHN BUCOKMX CTaHAapAa y oBoj obnacTtu, Koju ce Temerse
Ha MefyHapoaHo npuxBaheHMM Hadernuma u UCKycTBMMa Hajborbe cBeTcke npakce. OBakaB NPUCTYN KOPNOpPaTUBHOM
ynpaerbawy NogpasymeBa u a ce nocrtojeha CTpykTypa u Nnpouecu CcTanHo npencnutyjy u garbe passujajy. Ha oBaj
HayuH, MonuTuka HacToju ga 06e3bean oAroBopHO ynpaerbakbe [OpyWwTBOM, y CMepy CTBapaka BPEAHOCTU 3a heHe
aKkuMoHape 1 cTuuaky noBepera AoMahux U CTpaHUX UHBECTMTOPA, MOCIOBHUX NapTHEPa, 3anoCreHnx 1 jaBHoCTH Yy
OpyLITBO U HEHO PYKOBOACTBO.

KopnopaTtueHo ynpaBsrbate Tpeba oa 06e3beau:
*  edmKacHO OCTBapuBaHE U 3alITUTY NpaBa akuMoHapa W nHTepeca Jpylitea
=  bep 1 paBHONpaBaH TpeTMaH akLyoHapa
= OAroBOPHOCT opraHa [pyliTBa npema akuuoHapuma
"  TpaHCMapeHTHOCT y paay v OHOLLIekY Ofyka opraHa ynpase

*  npodhecroHannsam u eTUYHOCT opraHa yrnpase
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. 6narospemeHo, NOTNyHO U Ta4HO U3BeLTaBake U O6jaBJ'bVIBaH:e CBUX BUTHUX I/lHq)OpMaLI,I/lja

. e(bI/lKaCHy KOHTpOny (bI/IHaHCVIjCKVIX N MOCMOBHUX aKTUBHOCTU ,D,pyLLITBa na 6u ce sawTnTuna npaea u
3aKOHUTWN NHTEepecCKn akumnoHapa

*  pa3Boj NOCMOBHE €TWKE U APYLUTBEHO OArOBOPHOT NOCIOBakb-a.
CTtpaTeLukn kopnopaTuBHM LnrbeBu Monutuke Tpeba aa obesbene:
*  MpoecUoHarnHo 1 0AroBOpHO pykoBohere

=  euMKaCHOCT opraHa ynpase Koju genyjy y Hajoorbem uHTepecy [pyliTBa 1 HEroBMx akumoHapa, y Luiby
nosehara MMoBMHe 1 BpeaHocTu Opywitea

. BNUCOK HUBO TPAHCNApPEeHTHOCTU U jaBHOCTVI Yy nocrnoBaky ,D,pyLLITBa.

Opnbop OunpekTtopa

= 3BedwmpuHo Npacu, reHepanHu aupekTop n npegceaHmk Opgbopa gupektopa
=  3opaH MowopuHcku, YnaH Ogbopa avpektopa
= XKersko Kopuua, unaH Opbopa anpektopa
= [anuno Jakvh, ynad Ogbopa anpekropa
HansophHu On6op
= Hemawa CreBaHoBuh, npeacenHvnk HagsopHor ogbopa
=  [OywaH Koctuh, unad HagsopHor og6opa
= Jby6omup JoBaHoBuh, unaH HagsopHor og6opa
= [ejaH PemeTuh, unaH HagsopHor og6opa

= Y mapty 2019. kao netu unaH HapsopHor opbopa nocTtaerba ce (koontmpa ce) Murow [Nonosuh, go
MMeHOBakH-a CTarHor YnaHa.

=  Cseto3ap hanuH, ynaH HagsopHor ogbopa

= [Oparorby6 Kojuuh, unan HagsopHor ogbopa

Mucuja

Mwucwja MonuTuke a.a. je Aa octaHe nuaep y rpadunykoj nHaycTpujn y Cpbuju n permoHy, HenpekuaHo ysoaehu HoBe
TexHonorvje, saxsasrbyjyhn kojuma he OuMTM y nmpunuuu ga Kynuuma npyxu MNpou3BOA4E BULIEr KBanuTeTa, a
KOHKYpPEHLUjy MOCTaBy HOBE LIMIbEBE KOje MOpajy Aa AOCTUTHY.

Kaga je y nutawy usgaBadka AenatHOCT, Mara3vHu MNonutuke a.g., CBojoM Tpaguumjom u yrnegom, obasesyjy Ha
camo jegHy Moryhy MycHjy - KOHCTAHTHO Moau3are KBanuTeTa kako GU OBM peTkM OpurMHanHo gomahu 6peHnoBu
Tpajanu jow Ayro BpemeHa.
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Busuja

Buauja Monutuke a.4. je Aa cBojUM pe3ynTaTuma, y KBaHTUTATUBHOM U KBanuTaTUBHOM MOrneay, oApXKu U yHanpeau
BMCOKO MeCTO Yy CBOM Jenokpyry. lNonuTtuka a.n. Texu aa 6yae opraHvM3oBaHO, (priekcuBWnHo, edukacHo u
npouTabunHO akuMoHapcko ApywTBO, Koje o6e3befyje 3a40BOSbCTBO KOPWUCHMKA, 3anmocneHux M BnacHuka. Of
pesyntaTa Takeor paaa, Monutuka a.n. odekyje o6esbehmBare ycrioBa 3a CONCTBEHM Pa3Boj, Koju, nopes ocTarnor,
noapasyMeBa NpuMMeHy caBpeMeHe TexHomnoruje, npownperse genokpyra, obesdenvsame ogroapajyhux pecypca u
BMCOK CTaHAapA CBOjVX 3anocrneHnx, a TUMe U MOTMBMCAHOCT 3a NOCTU3ake BPXYHCKUX pesynTara.

MocnoBHa nonuMTUKa 1 NONUTUKA KBanuTteTa

MocnoBHa nonutuka Monutuke a.g., a y OKBUPY e 1 NONUTUKa KBanuTeTa, YCroBIbeHa je:

3axTeBuMa, 0OHOCHO oapenbama nponuca 1 ctaHaapaa;
3axTeBMMa KOPUCHMKA, a NOCEOHO 3aoLUTpaBakeM TUX 3axXTeBa WU AMHaMUKOM HUXOBOT MNojaBIbMBaHa;

WHTEH3VBHUM pa3BojeM TEXHOMOornje, 04HOCHO NPOM3BOAA KOju Ce MOjaBSbyjy U Tpaxe Ha TPXULLTY, anu u
MoryhHocTMMa HuxoBor 06e3behmBatsa;

u3HanaxeweM oONTMMyma Wu3mely KBanuWTeTa W LeHe npou3Boaa koje HabaBrba, CTBapa W Hyau
KOPUCHULMMA, KAao M POKOBA HUXOBE WCMOpyKe, Y UMby obesbefmBara XerbeHe KOHKYPEeHTHOCTU Ha
TPXULLITY.

Wmajyhn y Buay HasefdeHe, anu u HU3 Apyrux gakrtopa, lNonutuka keanuteTa OdpywTBa 3acHuBa ce Ha cnegehum
npuHUMnuva:

LenatHocT Monutuke a.n. obaerba ce y3 CTPMKTHO MOLITOBake Mponuca U ctaHaapda Koju ce ogHoce Ha
HEH OENOKPYT;

Csa genaTHocT lNonuTtuke a.g. ycMmepeHa je Ha KOPUCHUKE U 3a40BOJbaBalk-€ HUXOBUX 3aXTEBA;

Y noapydjy Aenosatrsa, No KOM je npenosHatibuea Ha TpxxuwwTy, MonuTtuka a.g., 3a gate ycnose, obesdehyje
MakCUMariHu KBanuTeT CBOjMX NPOM3BOAaA W yCryra;

MonuTuka a.n. naxrbuMBo OMpa wcnopyynoLe, C HajNOBOIbHUUM ycrnoBuMa HabaBke KBanuMTETHUX
npousBoda of hix, kako 61 06e3beauna XerbeHu KBanuTeT U KBAHTUTET COMNCTBEHMX NPOV3BOAA, OAHOCHO
npons3Boaa koje nNpoaaje, Kao 1 NPYXeHUxX ycnyra;

MakcumanHe edekre ceor paga Nonutuka a.a. ovekyje og obvma nnacmaHa pasHOBPCHUX U KBANUTETHUX
npousBoja v ycnyra, y KpaTtkuM pOKOBUMA, @ HE Of] HbUXOBE BUCOKE LieHe.
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UnmseBu MNonutuke a.a.

OcHoBHe cMmepHuUe Yy ynpaBrbawy npouecuma y lMonutuum a.a., koje Tpeba pa ob6Gesbehyje 3agoBorbaBakbe
aeduHucane Mucwuje, Busmje, ogHocHo lMNonuTuke, jecy cnegehun unroesu:

=  EdeKTHO 1 ecbmkacHO NocrnoBamE;

= (Ob6es3behere 3agoBosbaBajyhunx pecypca, npe cBera y nornegy kagpa, onpeme, MOCfOBHOr MpocTopa,
MeToZa v nocTynaka paga, kao u ogroeapajyhvx douHaHCcujckmMx cpefcTaBa;

= Cnajame CUCTEMCKUX 3Harba, CaBpemMeHe TexHonoruje u notpeba KOPUCHMKA Yy KOHLMMUpawy W
peanusauuju npousBoda W ycryra, C UM/bEM Oa Ce TPXULTY MpyXe CaBpeMeHu, (YHKLMOHAMHM,
KBaNMTETHN W KOHKYPEHTHM MpOM3BOAM M Yycryre, ycknaheHn ¢ Baxehum nponucuma, OOHOCHO
cTaHmapauma;

* [polwupyBare Kpyra KOPUCHMKA 1 CTBapake YBPCTE capaHe C hUMa;

=  Cenekuuja ucnopyuunada y ckrnagy ca hMxXoBOM crnocobHolwhy Aa yaoBorbasajy 3axteBuma Monutuke a.g.
N HEHUX KOPUCHUKA;

= OcTBapuBaH€ MNOCMoOBHOr OAHOCa ca NapTHeEpPUMA, Y CMUCIY CTPUKTHOr MOLUTOBaka npeyseTux obasesa u
npaBeHOr yBaXkaBaka CBOjUX U NapTHEPOBUX MHTEPECA;

= YcmepeHu pasBoj y obnactuma 3a Koje NocToju UCka3aHu MHTEpPEC, OCHOBHM PECYPCU N peariHO OYEKUBAHW,
NpuxBaTIbUBK pesynTaTu;

=  CucTtemcku ypeheHo n cuctemaTckm BofeHo JOKYMEHTOBaH€ NpoLieca paga v npegmerta paga;

=  YHanpehuBawe npoueca paga v ogrosapajyhnx metoga u noctynaka, ogHOCHO passoj lNMonuTuke a.g. y
cknagy ¢ peanHum notpebama n o6e3dbeheHnm pecypcmma;

=  OOGe3behetrbe ycnoBa 3a nepmMaHeHTHO obpa3oBake, MOTUBMCAH U OAroBOpaH pad ocobrba.

O peanHocT nonutuke UM uurbeBa [lonuTuke a.f., KOjU noapasymeBajy HUXOBO CTanHO MpevucrnuTvBake U
ycaBpluaBawe, cBefoye obujeHa npusHama, kao 1 peepeHTHa nucTa.

LumseBn OpylwiTBa y 06nacTy ynpaBibakba pusmumma

OpywTBo je AgeduHucano umrbeBe y ob6nactu ynpaerbaka pu3nLMMa WM YCMOCTaBMIIO MHTErpUCaHU CUCTEM
ynpaerbawa pusnuuma. Uctm je cuctemcku, ypeheH, YHUMMKOBaH, KOHTUHYMPaHW W HeNnpekugHu npouec
MOEeHTUUKOBaHa, NPOLIEHe, AedUHMCaba 1 MOHUTOPUHIA peanv3aunje Mepa 3a ynpaBibake pusmumma.

OCHOBHW NPUHLMN OBOr CUCTEMA jECTE TO LUTO je OAFOBOPHOCT 3a ynpaBrbakbe pasnuMuuTuM pusuumma goferbeHa
pasnMuUTUM HMBOMMA PYKOBOLCTBA Y 3aBUCHOCTM Of, NPOLEHeHOr hrHaAHCKJCKOr yTulaja pusmka. Takohe, ycBojeH je
cTaHgapg - Ynpaerbakbe pusnumMMa, Kao MHTerpanHu 4eo nMmnnemMeHTupaHor mefyHapogHor ctaHgapaa MCO 9001.
Honme cy pgeduHucaHn npuHUMNKW ynpaeibakwa pusnumma y uurby nosehawa equKacHoCTU UM eeKkTUBHOCTM
genatHocTy JpylwTBa y KpaTKOPOYHOj U YrOPOYHOj NEPCTEKTUBN.

Uure OpywtBa y obnactv ynpaBrbaka pusuumma jecte obesbehere goaaTHUX rapaHuuja 3a [OCTU3are
cTpaTelwkmx uurbeBa [OpywTBa nytem 6naroBpemeHor uaeHTUdUKoBaHa/cnpeyaBama pusnka, AedurHUcaha
edeKkTUBHMX Mepa 1 06e3befnera MakcumanHe ehnkacHOCTU Mepa 3a ynpasrbake pusmynma.
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Ynpaerbare pusMLMMa je MocTano CacTaBHU [0 MHTEPHOr OKpyxXerba [pyliTsa, MMMnneMeHTaumjom crnegehux
npoueca:

*  ycBajatb€M MPUCTYMNa OPUjEHTUCAHOT Ha PU3MKE Y CBMM acnekTMa Npou3BOAHE U yrpaBrbayke AenaTHOCTH
"  cMCTEMATUYHOM aHanM3oM MAEeHTUPUKOBAHUX pU3MKa
=  ycrnocTaerbakeM CUCTEMA 3a KOHTPOMY pUsnka 1 npaherseM epuKacHOCTM Mepa 3a ynpaerbake puanumma

" yNo3HaBakEeM CBUX 3anocneHux [pywTBa ca OCHOBHUM NPUHLMNUMA W NPUCTYNMa ynpasrbaky pu3vummMa
ycBOjeHuM y Opywitey

=  obe3beherem HeonxogHe HOPMATMBHE U METOAOMOLUKE NOAPLUKE

= pacnogernom osnawhewa 1 OATOBOPHOCTU 3a ynpaBibakwe pusnumma mamely opraHv3auvoHux gernosa
OpywTsa.

UHaycTpujckn pusnum

By,D,th/I na je rmaBHa obrnacT nocrnoBara LTamnake U U3gaBake HOBUHA, ,D,pyLLITBO je Hapo4nToO WU3NOXKEHO
pusmygmma npoy3pokoBaHUM:

*  [oTeHuujanHUM NpoMeHama LeHe xapTuje 1 60je Ha CBETCKOM TPXULLTY,
= pusmuuma y obnactm MapKkeTuHr Tpxxuwita Cpbuje.
Pusuyu y ee3u ca nomeHuyujasiHUM rnpomeHama yeHe xapmuje u b6oje Ha ceemckom mpxxuwmy

OpywtBO je 300r CBOje OCHOBHE aKTMBHOCTU WM3MOXEHO pu3nuMMa MpoMeHe LeHa xapTuje u 0oje koje yTuyy Ha
BPEAHOCT 3anunxa v Mape y npepagu xapTuvje, WTo Aarse yTude Ha 6yayhe TokoBe HoBUa. KpeTawe LieHa xapTuje u
6oje Huje nog koHTponoMm [pywTBa, Beh 3aBMCcKU of cnorbHUX hakTopa kao LWTo cy rnobanHe NnpomMeHe v NpoMeHe
noHyae u Tpaxwe y Penybnuum Cpbuju, kao n obum noTpoLure rnobanHor TpxxuwTa.

Y UnIby CMakbeha I'IOTeHLI,I/IjaJ'IHOF HeraTmBHoOr miuaja HaBeOeHUX pusuka, ,D,pyLLITBO cnposoaun cnegehe akTMBHOCTK:

*  rouLtb€ NnaHupare 3aCHOBaHO Ha NPUCTYMY cLueHapuja, Npahere NnaHoBa 1 6raroBpeMeHo KopUroBame
onepaTUBHKX NnaHoBa HabaBke xapTuje u 6oje

=  CcBaKogHeBHO npahewe nybnukaumja 3a xapTvjy M 00jy, Kao M KOHTaKTM ca gomahum M MHOCTPaHUM
napTHepuma.

HaeeneHe mepe omoryhaeajy OpyluTBy Aa CMaky HaBedeHe pu3vKe Ha NpUXBaTIibUB HUBO.
Pusuyu y obnacmu mapkemuHe mpxuwma Cpbuje

Y cknagy ca TpXULWHMM KpeTakwuma y 06nactv mMeavja npMMeTaH je KOHCTaHTaH nag ornawiasaka y TaMnaHum
MeaumjuMa y nocrneaHux HeKONMKO roamHa. 3a0KpeToM Ka eriekKTPOHCKUM Meaujuma u 6rnaroBpeMeHoOM peakuujom Ha
TPXULUHA KpeTaka [pyluTBO ycnesa Aa NpaTu Kopak ca TEXHOMOLKUM U TPXKULLHMM NpoMeHama.
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®dUHaHCUjCKN pU3nLm

MocnoBawe [pylwTBa je M3NOXEHO pasHUM (DUMHAHCWCKMM PU3NLMMA: TPXULIHU PU3MK (Koju obyxBaTa BamnyTHU
pY3NK, PU3MK LieHa W PU3NK KamaTHe CTOMe), KpeOAWTHU PU3MK U PU3VK NUKBUAHOCTW. Ynpasrbake pusvummMa y
JpywTBy OOnNpuHOCU Aa Ce Yy CuTyauuju HenpeaBuaMBOCTM (PUHAHCUJCKMX TpXUWTa MNOTEHUMjanHW HeraTuBHW
yTuuajn Ha ouHaHCKjcKO nocroBake [dpylwTea cBegy Ha MUHUMYM.

TpXXUWHU pu3uK

Banythu pusmk — [dpywTBO nocnyje y MefyHapogHUM OKBMPMMA W U3MOXEHO je pU3MKy MPOMEHe Kypca CTpaHuX
BanyTa Koju NMpoucTMYe M3 MocrnoBaka C pasnuuuTuMm BanyTtama, npeeHcTBeHo YCIO n EYP. Pusuk npouctnye us
Gyayhux TProBUHCKMX TpaHcakumja 1 NpusHaThx cpeicrasa u obasesa.

Pu3snk npomeHa LeHa — [pywTBo je 360r CBOje OCHOBHE aKTUBHOCTW U3MOXEHO pU3nLMMa NPOMEHE LieHa, U TO LeHa
xapTuje n Goje koje yTudy Ha BPEAHOCT 3anuxa u mapxe y obpaau xapTuje, WTO farbe yTude Ha Byayhe TokoBe
HoBLia.

Pusuk kamaTHe cTone — [lpyliTBO noceayje 3HavajHa nosajMrbeHa cpefacTea of 6aHaka. V13 npeTxodHO HaBefeHor,
npuxon [pywiTBa M HOBYAHW TOKOBM Y BEMWKO] MEPU Cy 3aBUCHM O NMPOMeHa TPXMLUHUX KamaTHUX cTona Ha
nosajMrbeHa CpPefcTBa, Mako BUCMHA KamaTHWX cTona koje [pyliTBO MOXe Ja OCTBapu Ha TPXWLLTY 3aBUCK Of
BUCMHe 6a3nyHMX kamaTHUX CToMa y MOMeHTY nosajmrbuBatka (Eypubop, bennbop / PecbepeHTHa kamatHa cTona
HBC-a).

Kpeaontn koju cy opobpeHn 3a notpebe peduHaHcupawa U HabaBke penpomaTtepujana opobpeHu cy Y3
npomeHrovee kamaTHe cTtone (Eypu6op). Kpegutu gatu no npoMEHrbMBUM KamaTHUM cTonama manaxy [pyLTeo
KaMaTHOM PW3WKy HOBYaHOr TOKa. Y 3aBMCHOCTM Of HETO 3aJy)XeHOCTWM y HEeKoM nepuofdy, 6uno koja npomeHa
OCHOBHe KamaTHe cTone (Eypubop) uma ytuuaj Ha pesynTtaT OpywTsa.

KpedumHu pusuk

Ynpaerbawe KpeaMTHUM PU3NKOM YCMOCTaBIbLEHO je Ha HMBOY [pywTtBa. KpeauTHU pusuk HacTaje Kog roToBuHE U
rOTOBUHCKMX €KBMBareHarta, kpeauta of GaHaka u octanmx (UHAHCUJCKUX UHCTUTYLMja, Kao 1 360r U3rnoxeHoCcTn
PU3NKy Yy TPrOBUHM Ha BENMWKO ca AMcTpubytepuma, ykibyvyjyhm HeHannaheHa notpaxueama n npeyseTte obasese.

Y nornegy KpeauTHUX MUMUTA, KynumM ce paHrvpajy npema yTBpheHum meTofornorvjama 3a KibyvHe 1 octane Kynue,
a 'y CBPXy ycarnaluaBsama MHCTpymeHaTa obesbeferba noTpaxvsara.

OpylwTBO je ncnpaeuno noTpaxveaka of Kynaua Koju Cy NPeKkopaynnu KpeautHe NMMuTe Unm Koju nMajy npobnema
ca nukeMaHoLwny.

Pusuk nukeudHocmu

[pywTBO KOHTUHYMPAHO NpaTh NUKBUOHOCT Kako 6w 0b6e3beanno OoBOSbLHO roToBMHE 3a noTpebe nocrnosawa, y3
oapxaBame HUBOA HEUCKOPULLNEHUX KpeaAUTHUX MUHK]a.

OBakBO NpojekToBatbe y3WMa Yy 063up nnaHoBe [pywitBa y nornegy uMsMupersa AyroBa, ycknahuvsarbe ca
YroBOpPEHUM YCIOBMMa, ycknahuBarme ca MHTEPHO 3aupTaHuM LUMIbeBMMa, U aKko je NMPUMEHIBUBO, EKCTepHe
3aKOHCKe VN NpaBHe 3axTeBe, HMp. BanyTHa OrpaHuyeHsa.
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Il PESYNTATU NMOCNOBAKA MNOJIUTUKE ALl Y 2019. TOAUHU

MnaHom nocnosaka 3a 2019.rogmHy npeasuieHo je:

- OppxaBare NPOM3BOAHE Y LWTaMMNapuju y Lurby OCTBapeHa CTabunHmx npuxoaa,

- Cwmateme yKynHUX TPOLLKOBa NOCIioBaka paay ocTBapeHa NO3MTUBHON NOCMNOBHOr pe3ynTaTa,

- TpXWLWHO aKTMBMpaHe NOCMoBHOr NpocTopa y ynuum fecnota CtedaHa n MakegoHCKoj,

- KoHBep3uja gena ayroBa y Kkanutan KOMMaHWje OOHOCHO OTNUC Aena [AyroBa KOMNaHuje y uuriby
00e3behera NoTpebHNX HOBYaAHUX cpecTaBa 3a onepaTuBHO PyHKUMOHUCaHE komnaHuje MonuTuka a.a.

Ha ocHoBy yKkynHMX pesynTaTta nocrnoBaka OCTBapeHu nocnoBHuM npuxoan y 2019. roguHn usHoce PCL 697.759
Xurbaga u OHM cy Mamu 3a 6,6% y ogHOCy Ha ocTBapeHe nocnosHe npuxoge y 2018. roguHn, ¢ 063upom ada je Ha
TPXWLWTY A0SO A0 AeNUMUYHOT Naja Tpaxke 3a LTamnapckum ycrnyrama, na Tako U CMamera Tvpaxa u Mapxu
Kynaua komnaHuje MNonutrka a.a.

MocnoBHM pacxoan HUCY CMakeHU Y cknagdy ca CMakeHeM NMOCMOBHE aKTVBHOCTU, Y OAHOCY Ha NPETXO04HW Nepuos
(EYP 8,5 munuoHa y 2018. rognun, EYP 8,5 mununona y 2019. roguHn). TpolikoBM maTtepujana 3a uspagy u
TPOLLKOBM LUTAMNAPCKMX ycryra CMamweHn Cy 3a oko 2,5%, LITO je y cknagy ca CMamereM NOoCnoBHE akTMBHOCTY,
MefNyTVM, TPOLLKOBM eHepruje, ropueBa n masmea nosehaHu cy 3a oko 10%, y ogHocy Ha 2018. roguHy, 36or
noeehawa LeHa uctmx. TpoLukoBu oapxkaBama y 2019. rognHu cy noBehaHu 3a npeko 120% 360r Benuknx kBaposa
Ha LWTamnapckoj mawmHn Komori System 35D v penapauvje malwmvHe 3a ocseTrbaBane nnova CTP Luscher X-Pose
260. OcTanun HemaTepwujanHu TPOLIKOBK Ccy Takohe 3HaTHO yBehaHu npeko 120%, jep cy yKankynucaHu napHU4HW
TPOLUKOBM WM TPOLUKOBM 3a 3aBplUeHe CyAcke cropoBe, kao v 36or TpowkoBa Be3aHux 3a Xl B emwucujy akuuja.
TpoLukoBK pesepaucama cMmarweHu cy 3a 91,6%, jep cy kamaTte 3a cyacKe CrnopoBe KOju Cy Y TOKY yKankynucaHe y
NPeTXoaHNM rognmHama.

OcTBapeHn MOCNOBHU pe3ynTaT Mpe amopTu3auuje, kao rnokasaTerb NMUKBUAHOCTM KOMMNaHwje, nokasyje rybutak y
BucuHM og EYP 1,9 mnnuvoHa u Behu je y ogHocy Ha 2018. roanHy — EYP 1,5 munuoHa. Pe3ynTtat nocnosawa 6u 61o
3HaTHO NMOBOSBHWjWM Aa je u3paT y 3akyn cnobopaH nocnoeHu npocTop y Toky 2019. roguHe. Takohe, HajaHavajHuje
ywTtene 6u ce morme ocTBaputu y3 noAapLuKy (UMHAHCWJCKUX MoBepuoua usfaBakem OaHKapckux rapaHuuja
pobaerbaumma penpomartepujana (xapTuje, 6oje, enekTpuyHe eHepruje, raca) koju ce Tokom 2019. rogvHe y LuenuHn
HabaBrbao nyTeM nokanHux gobasrbava LWTO U3NCKYje AodaTHE NPUTHUCKE Ha NpoduUTabunHOCT 1 NUKBUAHOCT ycnen,
[0CTa nowmjux ycrnosa Habaske. YnolwurbaBake crnobogHyx kKanauuteTa y BNacHULITBY KOMMNaHvje y CMUCIy AaBaka
MOCIOBHOT NPOCTOPA Y 3aKyrn, CMakeHe OnepaTnBHMX TPOLLKOBA MOCIIOBaka, Kao 1 Aarbe nosehamwe Nponssogh-e y
LUTaMnapuju OCHOBHM Cy MPEAYCIIOBY 3a CTBapake NPeTnocTaBku 3a HOPMarnHo (OYHKLMOHMCaHe KOMMaHuje, HakoH
npeasuheHor yceajawa u cnposofera YITP-a.

duHaHcujckn npuxoau cy Behy y ogHOCY Ha MpeTXogHy roguHy 36or Beher M3Hoca MO3UTUBHUX KYPCHUX pasnuka
(2019- EYP 0,08 munnoHa, 2018- EYP 0,06 munuoHa), y cknagy ca kpetawem kypca EYP y ogHocy Ha PCL.

DrHAHCHJCKN TPOLLKOBU Cy HELUTO MakW y OOHOCY Ha NPEeTXo4HY roavHy, n nsHoce EYP 2,0 munnona (2018 — EYP
2,1 MmunuoHa), y cknagy ca noctojehm pMHaHCK|CKMM 3a4yKeHEeM U 3aTE3HMM kamaTama, Kao 1 ca KpeTaweM Kypca
EYP y ogHocy Ha PC[.

®durHaHcmjckn rybutak nsHocu EYP 1,9 munmnona y 2019. roguHm 1 mMamu je 3a okO 5% Hero y npeTxo4Hoj roamHu
(2018 — EYP 2 munuoHa). O4ekyje ce ga he BucmHa kamata y 2020. roguHyn 6utn HUXxa ycnen ovekvmaHe nosehaHe
TNMKBUIHOCTW, OYEKMBAHOI pellewa Cy[ACKMX Npecyda ca ocTanvMm rnosepuouMma, kao v Hactynajyher ycajara
YMNnNP-a.

OcTanu pacxogu cy 3Ha4yajHo ymareHn y 2019. rogunn (2018 — PCI 24,9 munuoHa, 2019 — PC 11,3 munuona). Y
2018. rognHn cy cnpoBeeHe UCnpaBKe HeHannaTuBux NoTpaxuearwa y usHocy og PCL 5,3 munuona, gok y 2019.
roguHn ose ucnpaske usHoce PC[ 4,6 munnoHa. Octane pacxoge yBehaBa um kopekuuja (CMakbere) BpegHOCTU
MHBECTULMOHNX HeKpeTHWHa y usHocy o PCO 5,1 MWNIMOH, Ha OCHOBY MNpoLUEeHe BPEeLHOCTM WUCTUX Ha AaH
31.12.2019. roguHe (2018 — PCL, 14,3 munuoHa).

Y 2019. roguHu, Ha ocTanum NpuxoaMMa u pacxogmma uckasaH je HeratmeaH pesyntaT og EYP 0,06 munuoHa, maru
Hero 2018. roguHe kafa je octanu pesynTtaT nsHocuo EYP 0,21 munmoHa
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YKynaH pesynrtaT nocrnoBana 3a 2019. roguHy nokasyje HeTo rybutak (nocne onopesmBana) og PCL 521 munuoHa
mnn EYP 4,4 mununoHa v HewTo je mawKn y ogHocy Ha 2018. roguHy kaga je nsHocuo PCL 523 munuoHa (EYP 4,4
MunuoHa). darbum ycknahuBawem BpeOHOCTU MMOBUHE M obaBesa n npumeHom MPC y uenuHu, ycnen 3HadajHor
YKYMHOT U3HOCa 3aTe3Hnx kamaTta og EYP 2 munuoHa v ca gpyre cTpaHe 3HaTHO Maher M3HOCa HEraTUBHUX KYPCHUX
pasnuka (EYP 0,003 munnoHa) y ogHocy Ha 2018. roguHy (EYP 0,03 munuoHa), KomMmnaHuja octeapyje HeLwTo Makbum
HeTo rybutak og EYP 4,4 munvona y 2019. rogmHn. OcTBapeHV NOCNOBHU pesynTaT je ocTao HeratusaH, (2018 —

EYP 2,2 munuoHa Hacynpot 2019 — EYP 2,6 munuoHa), yBehaH 36or penaTtveHor noehara yKynHUX MOCMOBHUX
pacxoga.

dPuHaHCUHjcKM u3BelTaju He caapxe edpekaT HeTo pesynTata noBe3aHor npasHor nuua [lMonuTuka HoBuHe K
Maraaunu (MHM) 3a 2019. roanHy ycneq HegocTajyhux nHdopmaumja o HMXOBOM MOCIOBakbY.
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Pesynmamu nocnosara 3a rnepuod 2017-2019

Mpuxoaun n pacxoam 3a nepuog 2017 — 2019 geTtarsHo cy npukasanu y cnegehoj Tabenu:

BUINAHC YCMNEXA 3A 2017.,2018. U2019. FOOAUHY

2018 2019

PCO, PCO,
904.042.608 798.250.718 770.491.166 YKYNAH NPUxon 7.446.643 6.749.096 6.549.140
7.736.071 13.987.549 13.314.637 Mpuxoa oa npoaate pobe 63.722 118.263 113.227
194.567.551 196.646.419 190.806.260 Mpuxoa oa npoaaje nucTosa 1.602.662 1.662.618 1.622.602
220.505 - 883 - 850.037 Mosehake BpeaHOCTU 3anuxa 1.816 -7 - 7.229
198.498.441 176.236.761 161.494.686 Mpuxoa oa xapTuje 1.635.041 1.490.057 1.373.338
62.651.912 58.111.466 49.487.045 Mpuxoa oa 6oje 516.067 491.324 420.834
17.934.658 17.987.383 17.645.244 Mpuxoa o odceT nnova 147.729 152.081 150.054
29.984.064 35.196.936 32.591.798 Mpuxoa o ornaca 246.980 297.585 277.158
16.895.271 15.848.648 14.247.699 Mpuxoa oa oTnagHor nanupa 139.167 133.998 121.161
2.113.408 2.074.788 1.205.556 Mpuxoa oa octanor oTnaga 17.408 17.542 10.252
244.874.257 238.296.802 222.590.350 MpuxoA oA Wramnapckux ycnyra * 2.017.041 2.014.766 1.892.891
11.177.426 14.243.900 11.270.514 Mpuxoa oA 3akyna 92.069 120.430 95.844
23.186.223 20.917.531 22.219.952 Mpuxoa oa npedhak. Tpolukosa 190.986 176.855 188.957
246.525 4.691 - Mpuxoa oa npoaaje Krsura 2.031 40 -
- - 239.462 Mpuxoa oa nHTEepHe npoaaje - - 2.036
- - 120.000 Mpuxoa of AoHaLwja U CNOH30pCTBa - - 1.020
810.086.312 789.551.991 736.383.167 YKYMHO NOCNOBHU NPUXOAU 6.672.721 6.675.550 6.259.088
79.230.475 7.100.033 9.747.184 DuUHaHCKjcKM Npuxoa 652.625 60.030 82.889
5.185.764 503.245 18.832.680 Ocranu npuxoa 42.715 4.255 160.152
9.540.057 1.095.450 5.528.136 Banpennun npuxoan 78.582 9.262 47.011
1.501.006.889 1.323.924.825 1.293.406.373 YKYIMAH PACXO[ 12.363.867 11.193.596 10.999.027
7.653.849 13.125.732 12.414.926 Hab6asHa BpeaHocT npoaate pobe 63.045 110.976 105.576
360.733.605 347.253.535 332.994.851 Martepwujan 3a nspaay 2.971.380 2.935.979 2.831.762
51.148.825 44.937 491 48.874.290 MomohHu maTepujan u pes. 4enosun 421.315 379.940 415.623
44.422.607 45.996.094 45.583.167 TpOLIKOBM LWTamMnapckux yenyra * 365.911 388.890 387.636
1.938.740 1.656.326 2.052.482 Ocranu maTepujan 15.969 14.004 17.454
103.446.434 100.382.310 110.515.017 EHepruja, ropnso n masmso 852.093 848.718 939.811
212.440.659 211.356.376 209.191.093 YKkynHo 6pyTo 3apaje 1.749.884 1.786.988 1.778.945
38.864.041 38.563.380 36.198.232 [on. Ha 3ap. Ha TepeT nocnojasua 320.125 326.048 307.827
27.703.402 29.720.620 30.378.626 AyTopckn XoHOpapwu 228.194 251.284 258.337
691 1.254 - MpvBpemeHun 1 NoBp. NOCNoBK 6 1 -
11.558.959 11.049.635 12.229.400 HakHape ynavosuma HO 95.212 93.423 103.998
13.977.773 15.843.903 12.961.169 Ocranu nu4Hn pacxoan 115.136 133.958 110.221
23.709.932 24.044.651 21.650.276 Tpancnopt v MTT ycnyre 195.300 203.294 184.112
3.778.045 5.766.753 13.056.942 Ycnyre ogpxasara 31.120 48.757 111.035
1.231.085 354.794 353.543 TpolikoBM 3akyna 10.141 3.000 3.007
616.554 806.335 854.510 Tpoukosu cajma 5.079 6.817 7.267
10.535.035 7.661.762 8.513.194 Pekname u nponaraHga 86.778 64.779 72.396
2.291.892 1.775.296 1.550.782 Aytopcka npasa 18.878 15.010 13.188
7.694.796 7.480.770 6.920.429 KomyHanHe v octane npouss. ycnyre 63.382 63.249 58.851
106.301.959 88.583.646 85.682.193 AvopTusauuja 875.614 748.962 728.635
19.226.420 16.621.019 16.626.509 HenpownssoaHe ycnyre 158.369 140.528 141.391
7.617.200 8.322.270 8.633.107 PenpeseHTaumja 62.743 70.364 73.415
7.162.997 694.426 322.133 Mpemuja ocurypara 59.002 5.871 2.739
883.464 1.060.469 1.249.094 MnatHu npomeT 7.277 8.966 10.622
26.020.521 24.847.966 23.622.633 Mopesn Ha UMOBUHY U CAl. 214332 210.086 200.885
16.899.829 2.665.368 6.008.245 Ocranu HematepujanHn TPOLLKOBK 139.205 22.535 51.094
6.307.769 1.850.000 154.381 TpoLKOBM pe3epBucatba 51.957 15.641 1.313
1.114.167.081 1.052.422.181 1.048.591.226 YKYMHO NOCNOBHU PACXOOU 9.177.449 8.898.080 8.917.138
300.962.254 242.500.638 231.813.854 DuHaHCKjckn pacxoamn 2.479.041 2.050.308 1.971.327
71.179.217 24.942.843 11.269.008 Ocranu pacxoan 586.307 210.888 95.831
14.698.336 4.059.163 1.732.285 BaHpeaHu pacxoan 121.071 34.320 14.731
- 596.964.281 - 525.674.107 - 522.915.207 PE3YNTAT NPE ONOPE3UBAHA - 4.917.224 - 4.444.500 - 4.449.887

WN3eop: Bpymo 6unarcu 3a 2017, 2018. u 2019. 200uHy

* TpnXoaM M pacxoay LuTamnapckux ycryra cy y Tabenu npukasaHu ca MHTEPHUM TPOLUKOBMMA 360r npukasa npuHOcHe Mohu
LITaMNapcKkor cektopa C jedHe cTpaHe, OQHOCHO TPOLLUKOBa LUTAMMNe u3gaBadkor cektopa c gpyre ctpaHe (2017 - PCL 42,2
MunvoHa, 2018 - PC[ 42,2 munuona, 2019 - PCI 39,3 mununoHa).
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duHaHcujcka nosunumja komnaxuje MNMonuTuka a.g. ce MoxXe npukasaTtu Kao LWTOo criegu:

2017 17-18 % 2018 18-19 % 2019 2017 2018 2019
RSD'000 RSD'000 RSD'000 €'000 €000 €000
CTAJTHA UMOBUHA 3.432.558 -3,1% 3.324.435 -4,9% 3.162.185 28.973 28.127 26.891
Hemat epuwjanHa ynaramwa 54.123 0,0% 54117 0,0% 54117 457 458 460
HekpeTHvHe, nocT pojexa u onpema 2.588.287 -3,9% 2.486.686 -6,5% 2.324.810 21.847 21.039 19.770
[lyropo4Hu pmHaHCHjcKu nnacmaxmn 790.148 -0,8% 783.632 0,0% 783.258 6.669 6.630 6.661
OBPTHA UMOBUHA 230.983 19,1% 275.102 -3,8% 264.777 1.950 2.328 2.252
Banuxe 85.561 28,9% 110.271 -19,1% 89.223 722 933 759
KpaTkopo4Ha noTpaxuBara v nnacmaHi 138.572 -4,4% 132.446 -19,0% 107.308 1.170 1.121 913
[OTOBMHCKM €KBMBANEHTU U rOTOBUHA 6.850 372,8% 32.385 110,7% 68.246 58 274 580
naB v ABP 9.249 69,4% 15.670 4,6% 16.394 78 133 139
NMOCNOBHA MMOBUHA 3.672.790 -1,6%  3.615.207 -4,8% 3.443.356 31.001 30.587 29.282
YKYNMHA AKTUBA 3.672.790 3.615.207 3.443.356 31.001 30.587 29.282
BaH6unaHcHa MMoBWHa 3.092.527 3.092.517 3.070.480 26.103 26.165 26.111
KAMUTAIT (1.510.206) (1.286.031) (1.807.346) (12.747)  (10.881) (15.370)
OcHoB HUM KanuTan 659.690 113,2% 1.406.612 0,0% 1.406.612 5.568 11.901 11.962
Iy6utak (2.233.744) 23,4%  (2.756.658) 189%  (3.277.392) (18.855) (23.323) (27.871)
Hepacnopehenn gobutak - - -
PesepBe 63.848 0,3% 64.015 -0,9% 63.434 539 542 539
[lyeopoyHa pesepsucarba 56.569 2,8% 58.127 1,6% 59.047 477 492 502
OBABE3E 4.767.363 -6,2% 4.472.572 6,9% 4.780.831 40.240 37.841 40.656
[lyropoyHe obaBe3e 363.786 -7,7% 335.675 -29,6% 236.393 3.071 2.840 2.010
KpatkopoyHe obaBese 4.403.577 -6,1%  4.136.897 9,9% 4.544.438 37.170 35.001 38.646
Ocmare obasese u [1BP 359.064 3,2% 370.539 10,9% 410.824 3.031 3.135 3.494
MOCNOBHA NMACVBA 3.672.790 -1,6%  3.615.207 -4,8% 3.443.356 31.001 30.587 29.282
YKYMNHA NMACUBA 3.672.790 3.615.207 3.443.356 31.001 30.587 29.282

Uzeop: 3s8aHuYHU (huHaHcujcKu ussewmaju 3a 2017, 2018. u 2019. 200uHy

Kao wto ce Bnan y nogaumma, KomnaHuja nocegyje 3HavajHy MMOBMHY Koja NpeAcTaBriba rapaHuujy CUrypHOCTU 1
BENWKM NOTeHUMjan 3a garbe nocrnosakwe of oko EYP 27 munuoHa. Mnak, ykonuko He gofe A0 XMTHUX aKTUBHOCTU
Ha Jarbem npouecy npueaTtu3aumje ogHocHO ycBajawa YINP-a, moxe ce ovekuBaTh ga ce eposuja kanutana u
BPEeAHOCTU 3a akuuoHape HacTasu, WTO Ou AoBeno Oo crevaja. Hajpehu geo MMOBMHE 4vMHe CcTanHa CpeacTea y
BUAY HEKPETHMHA, NOCTPOjera 1 onpeme y wramnapuju og oko EYP 20 munmoHa.

MehyTum, HajBehu Oeo cTanHe UMOBMHE je MOKPUBEH KPaTKOPOYHMM WM3BOpUMA cpefacTaBa AOK OcCTaTak uYvHe
OYropoyHO Mo3ajMrbeHa CpeacTBa. TO JOBOAM A0 HeraTMBHOr HETO OOPTHOr KanuTana Koju npeactaBfba OCHOBHM
nokasaTerb NUKBUAHOCTM KOMMaHWje OOHOCHO MOXe Ce, Ha APYrM HauuH, NPEeACTaBUTM Kao OOHOC MOKPUBEHOCTU
KpaTKOpOYHEe MMOBUHE ca KpaTkopoyHuM obaBe3ama. Ha kpajy, HeTo o6pTHM kanutan usHocu oko EYP 39 munuvoHa
M HeraTMBaH je, LWITO Ha KpaTak M Ayr poK MpeAcTaBrba HeraTMBaH YTWULA] HA CONBEHTHOCT KOMMaHwWje U Moxe
[0BECTM 00 HeraTMBHUX KOHCeKBeHUM Ha nocnosawe. [pegsuheHum mepama YITNP-a, koHBep3njoMm gena gyrosa
npeMa fApXaBHUM rMoBepuouuma, u npeasufjeHMM penporpamoMm obaBe3a, npyxa ce MoryhHoOCT ocTBapera
NO3UTMBHOT HETO OBPTHOT KanuTana y HapeaHoM nepuoay.

Monutuka a.n. ce Hanasuna y pecTtpyktypupaky o 02.09.2014., no ocHoBy Pelierwa Bnage Penybnuke Cpbuje o
JaBary CarrnacHOCTU Ha MHMUMjaTMBY 3a MOKpeTawe MOCTyMnka npuBatu3auumje kojy je nogHeno MwuHuCTapcTBO
MpuBpene 14. HoBembpa 2013. rogmHe, Tako Aa je Ao oeor gaTyma lonuTuka a.n. MMana 3awTuTy oA MocCTyrka
NPWHYOHOT U3BpLLIEHA U NpUHYAHe Hannate. MNocne centembpa 2014. rognMHe oBa 3awwTuTa je NPoAyKeHa CXOQHO
ogpenbama ynaHa 94, ctaB 2 3akoHa o npuBaTu3aumju. MNMnaH duHaHCKjcke U onepaTUBHE KOHCOMWAaLumje, HaKOoH
3actoja Tokom 2014. roamHe, HacTaBrba Aa ce peanuayje crnposofelweM NpBOr Aena couujanHor nporpama kpajem
neuembpa 2014. roguHe. Y Oanyum Bnage PC o ogpehuBary cybjekata npuBatusaumje of cTpaTeLlkor 3Havaja og,
29.05.2015. roguHe, Monutuka a.g. je HaBeaeHa kao jeaHo oa npeayseha, Tako Aa je HaBedeHa 3awTuTa NPoAyXKeHa
jow roguHy gaHa.

Ha ceanuum Bnage Penybnuke Cp6uje 30. geuembpa 2015. roguHe AoHeT je 3akrbyvak 0 KOHBEP3UjU NoTpaXunsBara
Penybnuke Cpbuje og komnanuje MNonutuka a.g. y usHocy og PCL 205 MununoHa y kanuTtan KoMnaHuje.
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Mocne 3acToja y cnpoBofewy nnaHa guHaHcKujcke M onepatuBHe koHconuaauwmje Tokom 2015. n nodetkom 2016.
rogvHe, a kako je payyH MNonuTtuke a.g., kao jegHor og npenyseha of cTpaTellkor 3Havaja 3a gpxaBy, 6vo 3awTuheH
op 6nokage po gaHa 28.05.2016. roguHe, aHanNM3oM eKOHOMCKO — hMHaAHCUJCKOr cTaka npeayseha je ytepheHo aa,
Mako padyH Huje y 6nokagu, HaromunaHe obaBe3e, noyeB of obaBesa npema jaBHUM npuxoguma (mopesu u
OOMNpuHOCK), Kao M ApyrMMm noBepuoumma (kpegutopuma v aobaerbauuma), 3Have ga noctoju npeteha TpajHuja
HecrnocobHocT nnahawa, Monutuka a.n. NoAHOCU MPEAnor 3a NokpeTawe NPeAcTevajHor MocTynka y cknagy ca
yHanpea npunpeMrbeHuM nnaHoMm peopraHusauumje. Mo Pewewy 6poj 1. Peo 18/2016 og 26.05.2016., 1. Peo
37/2016 op 08.11.2016. n 3. Peo 41/2017 opn 13.12.2017. MpuepenHor cyna y beorpagy, 3a Monutuky a.g. je
MOKPEHYT NPETXOAHM NOCTYNakK paau UCMMTUBaHa NCNyHEHOCTU YCINOoBa 3a OTBapame MOCTyNKa cTevaja y cknagy ca
yHanpeg npunpemMrbeHuM nnaHoM peopraHusaumje, y kome ce NonuTtuka a.a. Hanasu go kpaja 2019. roguHe u garse.

Ha npegnor MuHuctapctea npuBpege, Bnaga Peny6nuke Cp6uje 05. anpuna 2018. goHocu 3akrbyyak y KoMme je
carnacHa Aa ce notpaxveara Penybnvke Cpbuje n octanux nosepunaua npema ,lonutuka“ a.a. no OCHOBY jaBHUX
npuxoaa, y naHocy og PC[ 746 munuoHa, KoHBepTyjy y TpajHu ynor Penybnnke Cpbuje n octanux ctuuaoua akumja
y kanuTany [pywTBa.

MnaHnpaHa gokanuTanusaumja, O4HOCHO, KOHBEpP3Wja Aena AyroBa y KanuTtan koMmnaHuvje je obaerbeHa y HoBeMbpy
2018. roguHe, anu je NpUTUCaK Ha HapylleHy NWKBWOHOCT komnauuje MMonuTuka a.n. M Jarbe Benuku, Te je
HEONMxoJHO Jdarbe pellaBawe npobnema npesadyXeHoCcTW, pagu KoHconupauuje duHaHCcujcke nosvuvje |
nocrosaka komnaHwuje Nonutuka a.g., O4AHOCHO XMTHO ycBajake u crnpoBohewe YIIP-a, a y cknagy ca Hamepama
BMacHvKa y Be3u ycreluHe npyueaTusaumje.

Y 2018. roamHun, Takohe je cnpoegeHa Oanyka 0 CMakeHy OCHOBHOI Kanutana CMakelemM HOMWHaNHe BPeaHOCTU
akuuja pagm nokpuha gena ryoutka y usHocy og PC[l 3.393 munuoHa (npema cduHaHcujckum mnasewTajuma 3a 2017.
roouHy UckasaH je ykynaH ryburak y usHocy og PCL 5.772 munuoHa).

Mokpuhe pena rybutka n KoHBep3uja noTpaxusawa Penybnuke Cpbuje y kanutan ,[lonutuka“ a.n. 3HadajHo
nonpaerba uHaHcujcy nosuumjy ,lonutuka“ a.a., MefyTum BeOMa je BaXKHO LUTO XUTHWjEe yCBajare MpeasioxXeHmx
mepa YIIP-a, kako 61 ce cnpeYnno garbe ocunake kanutana.

W nopepn octBapeHor pesyntarta nocnosawa y 2019. roguHu 1 garbe noctoje NpPeTnocTaBke 3a YCMEeLHO NOCNoBake
KomnaHuje lMonuTuka a.n., OQHOCHO 3a MOCMOBHY M (OMHAHCMWCKY KOHCOMMaauMjy, YKONIMKO ce farbe cnpoBsege
nnaHupaHa gokanuTanusauuja ogHOCHO OTMUC Ayra Wnu KOHBep3uja Aena AyroBa y kanutan KomnaHuje, a cee y
cknagy ca Hactynajyhum yceajawsem YIMP-a.
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lNMompaxusara u obasese

OeTtarbHuju nperneqn notpaxuBawa Ha gaH 31. geuembpa 2017, 2018 n 2019 roguHe npukasaH je y cneaehoj
Tabenu:

NOTPAXUBAHA 2017-2019

31.12.2017 31.12.2018 31.12.2019 Hasus 31.12.2017 31.12.2018 31.12.2019
PCO PCO PCO EYP 1273 EYP

104.360.595 | 109.254.722 | 98.518.190 Kynuw 3a wramnapcke ycnyre 880.883 924.363 837.791
49.332.060 | 43.545.534 [ 44.457.079 Kynuu 3a npoaaTte marasviHe 416.400 368.422 378.060
12.628.672 | 10.003.594 9.543.457 Kynuu 3a ornace 106.596 84.637 81.157
19.789.140 | 19.512.579| 11.293.755 Kynuw 3a octane ycnyre, nped. TPOLLKOBE U CTapu Kynuu 167.035 165.089 96.041
2.128.638 2.128.638 336.506 Kynuwm 3a npopata ocHoBHa cpefcTsa 17.967 18.010 2.862
188.239.105 | 184.445.066 | 164.148.987 YKynHo notpaxuBama 1.588.882 | 1.560.520 | 1.395.910
55.620.391 | 60.121.681 | 58.060.443 McnpaBke BpegHOCTU NoTpaxusamwa 469.479 508.667 493.741
132.618.714 | 124.323.385 | 106.088.544 MNOTPAXUBAHA YMAH EHA 3A UCMPABKE 1.119.403 | 1.051.853 902.169
5.953.744 8.123.222 1.219.313 KpaTkopoyHu nnacmaHu n octano 50.254 68.728 10.369
138.572.458 | 132.446.607 | 107.307.857 YKynHo notpaxuBaka U nnacMaHu 1.169.657 | 1.120.581 912.538

WUseop: Bpymo 6unaHcu Ha 0aH 31. deuembpa, 2017, 2018. u 2019. 200uHe

Hocnena noTpaxuBana Ha aaH 31. geuembpa 2019. rogmHe usHoce oko EYP 1,02 mununona, og kojux ce npeko EYP
242 xurbaga OOHOCKM Ha Kynue 3a Koje Huje u3BplueHa wucnpaska BpegHocTn: Komnanuja Hooctn, Cpricka
npaesocnaeHa upkea, beokonn, LieHTpocuHepruja, S press monte, a koju nNpeAcTaBrbajy 3HayajHe U pefloBHe Kynue
KoMmnanuje MNonnTuka a.a.

YKynHa notpaxuBaka 1 ucrnpaske NnoTpaxvBaka CacToje Ce W oA NoTpaXuBaka M3 paHujux roguHa (Hactana npe
2019. rogunHe) y BucuHn ofg oko EYP 494 xurbaga w ogHOCe ce Ha KOMMaHuje Koje Cy TyXXeHe, Hamase ce y
BULLEroAvLLIK0j 6nokaau, cTevajy u nuksuaaumju unu cy npouereHa kao HeHannatuea — Una press, Yellow pages,
OkTtoux, Arts & Crafts, Balcan Media Press, Eurexx, Royal aviation doo, KynTypHo napaBauyku ueHTap [OproH u

apyre.
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HeTtarsHuju npernea obasesa Ha gaH 31. geuembpa 2017, 2018 n 2019 roguHe npukasaH je Ha cnegehoj Tabenu:

NPEMNEQ KPATKOPOYHUX U AYTOPOYHUX OBABE3A 2017-2019

31.12.2017 JHocneno 31.12.2018 JHocneno 31.12.2019 JDocneno Hazus 31.12.2017 [focneno 31.12.2018 [ocneno 31.12.2019 [Oocneno
PcO PcO PcO PCO PcO PCO EYP (274 EYP (274 (274 EYP

4.746.310.585 | 4.374.061.654 | 4.514.750.604 | 4.165.722.942 | 4.962.577.131 | 4.473.169.024 52:;’;‘:';““” 40.062.483 | 36.920.418 | 38.197.605 | 35.244.613 | 42.201.369 | 38.039.481

1.725.019.816 | 1.597.785.710 | 1.861.299.125 | 1.865.388.501 | 1.944.665.686 | 1.804.357.968 |  [oGaemmauu 14.560.484 | 13.486.531 | 15.747.751 | 15.782.350 | 16.537.285 | 15.344.119

1.539.361.626 | 1.412.127.520 | 1.670.794.311 | 1.674.883.688 | 1.749.257.198 | 1.608.949.480 | - flomahu 12.993.387 | 11.919.434 | 14.135.961 | 14.170.560 | 14.875.547 | 13.682.381

185.658.190 | 185.658.190 | 190.504.813 | 190.504.813 | 195.408.488| 195.408.488| - Crpann 1.567.097 | 1.567.097 | 1.611.789 | 1.611.789| 1.661.739 | 1.661.739
Kpeanm -

347.641.655 258.882.084 435.376.829 346.825.609 521.260.414 433.160.063 2.934.361 | 2.185.162| 3.683.559 | 2.934.361| 4.432.758 | 3.683.559

KomepuwjanHa 6aHka

Kpeaur - Funke

203.618.011 203.618.011 203.140.043 203.140.043 202.105.734 202.105.734 Medien

1.718.691 | 1.718.691| 1.718.691 | 1.718.691| 1.718.691 | 1.718.691

Kpeaum - Cpncka

83.680.283 83.680.283 83.646.076 83.646.076 83.572.055 83.572.055 706.325 706.325 707.698 707.698 710.690 710.690

6aHka
13.792.908 13.792.908 21.908.114 21.908.114 14.573.860 14.573.860 ObaBese 3a MM3NHT 116.423 116.423 185.356 185.356 123.935 123.935
MwuHucTapcTBo
205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 duHakcia PC 1.730.356 | 1.730.356 | 1.734.428 | 1.734.428 | 1.743.304 | 1.743.304
7.501.104 5.090.193 26.675.367 8.156.455 77.149.610 26.672.594 ®oHp 3a passoj PC 63.315 42.965 225.690 69.009 656.074 226.822
MowTaHcka
5.590.486 5.590.486 5.590.486 5.590.486 5.590.486 5.590.486 wTeamoHmnLa - 47.188 47.188 47.299 47.299 47.541 47.541
oBepapadr
OBasesa no ocH.
1.122.668.067 | 1.122.668.067 | 1.084.350.250 | 1.084.350.250 | 1.266.410.642 | 1.266.410.642 Kamara 9.476.175 | 9.476.175| 9.174.279 | 9.174.279 | 10.769.457 | 10.769.457
741.034.575 724.825.710 283.383.983 209.532.912 324.144.110 246.814.447 Mopesn 6.254.897 | 6.118.082| 2.397.605| 1.772.779| 2.756.496 | 2.098.891
290.763.680 153.128.204 304.380.331 132.184.496 318.104.533 184.911.174 OcrTane obasese 2.454.267 | 1.292.519| 2.575.247 | 1.118.363| 2.705.136 | 1.572.470
436.687.270 -| 386.487.803 -| 288.125.004 .| HAyropoune 3.685.974 - | 3.269.928 -| 24s0.1e3
o6asese
362.434.846 -| 273.032.856 -| 183542329 Kpeamm - 3.059.227 - | =2310.028 -| 1.560.830
Komepuvjanta 6aHka
16.332.010 - - - = = OBasese 3a NM3NHI 137.855
1.351.559 - 62.641.889 - 52.850.725 o ®oHa 3a passoj PC 11.408 - 529.989 - 449.438
56.568.855 - 50.813.059 - 51.732.040 = Pesepsucara 477.484 - 429.910 - 439.925

5.182.997.855 | 4.374.061.654 | 4.901.238.407 | 4.165.722.942 | 5.250.702.225 | 4.473.169.024 YKYMHO OBABE3E | 43.748.457 | 36.920.418 | 41.467.532 | 35.244.613 | 44.651.562 | 38.039.481

WUssop: bpymo 6unaHcu Ha 0aH 31. Oeyembpa 2017, 2018. u 2019. 2oduHe

ObaBe3e Ha gaH 31. geuembpa 2019. roguHe cy Behe o MCTUX NpeTxodHe roguHe 3a oko EYP 3,2 munuona y
anconyTHOM U3HOCY, Npe cBera ycnen nocTtojeher hnHaHCK]CKOr 3afy>Kera 1 BUCOKOT u3Hoca obaBesa 3a kamate. Y
HoBembpy 2018. rogmHe je cnpoBegeHa koHBep3wja noTpaxuBawa Penybnuke Cpbuje m octanux nosepunaua
npema ,[lonutuka“ a.n. No OCHOBY jaBHMX Npuxofa, y usHocy og PCL 746 munuoHa (EYP 6,3 munuoHa) y TpajHu
ynor Penybnuke Cpbuje n octanux ctuuaoua akumja y kanutany OpywTtsBa. TOkOM NpeTxogHMX roavHa, ycneg
npuTncka gobaerbaya 3a n3mmnperem obasesa gonasu 4o npepacnoferne y okBupy obaBesa Ha TepeT MHCTUTYLUMja,
a y kopucT obasesa npema pobaBrbaunmma, Te MOMEHyTa KOHBep3vja Mma MO3WTUBAH YTWLAj Ha NUKBUAHOCT
KomnaHuje. Mehytum, ¢ o63vpom Ha ocTtane KymynupaHe obGaBese ocTajy npobnemu ca nukeugHowhy ycneg
noropliaHux ycrnosa HabaBke penpomartepuvjana kao pesyntaT nponioHrupawa nnahawa obaBe3a npema
nobaBrbayvmMa LWTO ce BUAM U3 ogHoca gocnenux obaBesa npema gobasrbauuma y 3emroun y 2017, 2018 1 2019.
roanHu (EYP 11,9 munuoHa, EYP 14,2 munuoHa n EYP 13,7 MunnoHa, pecnekTueHo).

Y oKkBUpY OYropoyHux pesepsucarba Hajsehum genom Hanase ce pesepsucarsa 3a CYLACKe CNOpOBe KOju Cy Y TOKY U
MOry J4OZ4AaTHO HapPYLWMTU NIMKBUAHOCT KOMMaHuje.
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NONHTHHA

N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

EBuOEHTHO je ga je u3Hoc yKynmHuX gocnenux ob6aBe3a, HakOH CNpoBeAeHe KOHBep3uje MoTpaxuBaka Mo OCHOBY
nopesa y TpajHu ynor Penybnuke Cpbuje y kanutan komnanuje, 2018. roguHe ymarweH 3a oko EYP 1,7 munuvoHa y
nopehewy ca 2017. roguHom. MehyTtum y 2019. nsHoc ykynHmux gocnenmx obasesa ysehaH je 3a EYP 2,8 munuona y
ogHocy Ha 2018. roguHy. YkynHe gocnene obasese npeacTaBrbajy AogaTtHo onTtepehere Ha NnocTojehy cutyaumjy ca
nukeugHowhy 1 gosode y nuTawe OncTaHak KoMmnaHwje. Hajpehu geo pocnenux obaBesa ce O4HOCU Ha 3aTesHe
Kamarte no gyrosuma npema gobasrbaumma EMNC CHabaesawe/EQB n KomepumjanHa 6aHka no ocHoBy 3akyna. Ha
OPYroj CTpaHu M3HOC AoCnenux NoTpaxueawa Koja Mory 6utn uckopuwheHa 3a nobosbliake NMKBUAHOCTU je caMo
EYP 1 MMMAMOH WTO 3Hauu ga je HeonxodHo XuTHO yceojutn YTIIP, npaheH oTnucoM ayra unu KOHBep3ujoM Aena
Oyroea y Kanutan v penporpaMmom obaBe3a, kako 6u komnanuja MNonuTtuka a.g. 6Guna gyropoyHo cTtabunHa.

Payuo nokasamerbu

2017 2018 2019
lpuHoc Ha yKkynaH kanuman (0obumak /yKynaH kanumain) - 0,161 - 0,145 - 0,151
Cmona nocnogHoe dobumka (nocioeHu dobumak /nocrnosHu npuxoou) - 0,396 - 0,352 - 0,447
Yyewhe no3ajmrbeHoe kanumarna y yKyrnHoMm kanumary (no3ajMrbeHu kanumarn / yKynHu kanumain) 1,298 1,237 1,388
KoedpuyujeHm 3adyxeHocmu (no3ajmMrbeHu Kanumarsi /corncmeeHu Kanumait) - 3,157 - 3,478 - 2,645
JIUKBUOHOCM 11P802 CMerneHa = 20moseuHa / Kpamkopoy4He obasese 0,002 0,008 0,015
nuksuOHocm Opyaoe cmeneHa = (0bpmHa cpedcmea - 3anuxe) / Kpamkopo4He obasese 0,033 0,040 0,039
nukeudHocm mpehee cmeneHa = 06pmHa cpedcmea /KpamkopoyHe obasese 0,052 0,066 0,058
Hemo obpmHu ¢oHd y PCL] - 4.522.409 - 4.216.664 - 4.674.091

WUssop: bpymo 6unaHcu Ha 0aH 31. deuembpa 2017, 2018. u 2019. 20duHe
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NONHTHHA

N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

Il NTPOU3BOAKA U PE3YNITATU NOCNOBALA Y LUITAMINNAPUJU

Pesyntatn nocnosawa y LUtamnapuju 3a nepmog 2017.—2019. npukasanu cy y crnegehoj Tabenu:

NPEMNEQ NPUXOOA U PACXOAA - LUTAMIMAPUJA

2018 2019

PCO PCO
615.681.767 512.262.903 473.964.031 YKYNAH nPuUxoa 5.071.401 4.219.535 3.904.065
198.421.140 176.236.761 161.494.686 Mpuxoan op xapTuje 1.634.405 1.451.671 1.330.240
62.642.907 58.111.466 49.487.045 Mpuxoawn op 6oje 515.993 478.667 407.627
17.915.258 17.987.383 17.645.244 Mpuxop oa odceT Nnova 147.569 148.163 145.345
13.406.404 12.154.579 11.810.893 Mpuxoa og oTnagHor nanupa 110.429 100.118 97.287
2.113.408 2.074.788 1.205.556 Mpuxoa of ocranor otnaga 17.408 17.090 9.930
244.874.257 238.296.802 222.590.350 Mpuxoa oA wWramnapckux ycnyra 2.017.041 1.962.862 1.833.488
1.478.208 1.040.675 1.024.301 Mpuxoa of TpoLLKoBa 3aKyna 12.176 8.572 8.437
540.851.583 505.902.454 465.258.076 YKYMHO NOCNOBHU NPUXoaun 4.455.021 4.167.143 3.832.354
71.577.939 6.270.107 8.603.154 PuHaHCKjckn Npuxon 589.591 51.647 70.865
2.030.039 87.133 83.544 Octanu npuxoa 16.722 718 688
1.222.207 3.209 19.257 BaHpeaHu npuxoamn 10.067 26 159
738.667.998 679.346.314 688.720.120 YKYNAH PACXOAO 6.084.445 5.595.809 5.673.021
261.384.530 248.270.612 238.289.792 MaTtepujan 3a uspagy 2.153.037 2.045.017 1.962.805
51.125.989 44.913.929 47.585.260 MomohHu maTepujan u pes. Aenosu 421127 369.958 391.962
1.320.810 3.766.257 6.005.636 TpoLLKOBM LUTaMMNapCcKux ycnyra 10.880 31.023 49.469
710.587 903.540 1.178.664 Octanu maTepwjan 5.853 7.443 9.709
83.708.620 81.575.304 92.323.050 EHepruja, ropuso n ma3uso 689.512 671.940 760.469
108.322.835 103.936.645 104.572.739 YkynHo 6pyTo 3apage 892.261 856.131 861.371
20.384.888 19.212.742 18.456.698 [on. Ha 3ap. Ha TepeT nocnoAasLa 167.911 158.256 152.029
4.458.614 1.569.887 2.423.065 AyTOpCKM XOHOpapwu 36.726 12.931 19.959
7.985.479 8.033.646 7.486.212 OcTanuv nM4Hn pacxogu 65.777 66.174 61.664
6.747.358 6.411.247 5.103.581 TpaHcnopt v MNTT ycnyre 55.578 52.810 42.038
2.332.151 4.433.508 11.282.523 Oppxaate 19.210 36.519 92.935
231.080 229.295 238.095 Cajmosn 1.903 1.889 1.961
5.457.264 5.096.232 4.777.402 KomyHanHe n octane npouss. ycrnyre 44952 41.978 39.352
95.996.076 78.471.479 75.682.099 AviopTnsaumja 790.724 646.373 623.397
520.403 222.154 474.639 HenpownseoaHe ycnyre 4.287 1.830 3.910
199.239 13.838 110.491 PenpeseHTauuja 1.641 114 910
5.650.807 539.650 239.282 Mpemuja ocurypara 46.546 4.445 1.971
14.023.753 13.787.746 13.213.053 Mope3su n HakHage 115514 113.570 108.837
218.666 104.615 389.596 OcTanu HemaTepwjanHu TPOLLKOBW 1.801 862 3.209
670.779.150 621.492.327 629.831.876 YKYMHO NOCNOBHU PACXOAOU 5.525.241 5.119.263 5.187.956
63.693.412 57.677.414 58.431.492 duHaHcKjckn pacxoam 524.646 475.092 481.303
6.295 19.799 138.512 OcTtanu pacxogu 52 163 1.141
4.189.142 156.775 318.240 BaHpepnHu pacxoau 34.506 1.291 2.621
- 122.986.231 - 167.083.411 - 214.756.090 PE3YNTAT NPE ONOPE3UBAHA - 1.013.044 |- 1.376.274 |- 1.768.956

Useop: @unaHcujcku nodayu 3a 2017, 2018. u 2019. 200uHy (6e3 pacriopeda 3ajedHUYKUX MPOLKosa)

C o63vpom Ja Benuku yTULAj HA HeTo pesynTaT MMmajy M T3B. 3ajefHUYKM MOCMOBW (TPOLLKOBU KOjU Npunagajy
HENpPOM3BOAHUM CEKTOPUMA, TPOLLKOBW Y BE3W HEKPETHWHA, MOPE3N Ha HUBOY LieNe KoMMnaHuje, kaMaTe U Ch.) Koju
onTepehyjy yKynHo nocrioBare komnaHuje lMonwuTvka a.n., pagu npukasa CTBapHOr MPMHOCHOr MoTeHuujana u
OCTBapeHor pesynrara, HUCY y3eTu y 063Mp NPUMUKOM OBe aHanmae.
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NONHTHHA

N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

MocnoBHK NpMXoA4 Y LWTaMnapuju Ha MECEYHOM HMBOY NpUKasaH je Ha criegehem rpaduky:

MocnoeHu npuxog y Wramnapuju
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WUseop: Limamnapuja MNonumuke a.o.

OcTBapeHu nocnoBHW npuxod y wramnapuju y 2019. roguHm nsHocu PCL 0,47 munujapam u mamu je 3a 8,03% y
ogHocy Ha 2018. roguHy, kaga je usHocmno PC[I 0,51 munujapan.

Ha cnegehem rpaduky npukasaHo je KpeTakwe NpoceyHor 6poja WwramMmnaHux ngama y wramnapuju:

Bpoj wramnaHux nagawa
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WUseop: Limamnapuja MNonumuke a.o.

Y 2019. roamHu y wtamnapujy je ogwtamnaHo 2.171 usgawe, Wto je Buwe Hero y 2018. roguHn kaga je owtamnaHo
1.873 nspama.
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N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

Y npouecy npoussogwe y 2019. roguHn npepaheHo je 4.313 ToHa poTO nanupa, WTOo je 3a OKO 23% Mare Hero
nNpeTxo4He roguvHe, kaga je npepaheHo 5.587 ToHe poTo nanupa. lNMpocevyHa meceyHa MOTPOLIHA POTO nanupa
npukasaHa je Ha cnegehem rpaduky:

MoTpolwwwa poTo nanupa
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WUseop: Limamnapuja MNonumuke a.o.

Y 2019. roamHu nNpuxop o WTamnapckmx ycnyra Huje nosehaH ycrnes cBeobyxsaTHOr nNaja LieHa ycnyre wramnara
N BenuKe KOHKYPEHTHOCTW OocTanux Litamnapuja, kao u ycnef npesapyXkeHocTu u npobrnema y Besn HabaBke
penpomaTepujana, 360or kojux je Benuku 6poj ycnyra wTtamne mopao 6utn oTkasaH. ¥ 2020. roguHu ce o4dekyje
peanusaumja NoCcroBHe U MHaHCKjCKe KOHconuaaumje y uenvHn, n yceajarwe YIMNP-a na Tako U cmamere 0BakBUX
HeraTMBHMX yTuULaja Ha Aobunjake HOBMX yroBopa 3a LuTaMrnapcke ycrnyre.
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NONHTHHA

AKUMOHApPCKO APYyWTBO

IV U3OABAYKM NOCNOBU

Pesyntatn nocnoeawa y Misagasaykmm nocrnosmma 3a nepuog 2017.-2019. npukasanu cy y cnegehoj tabenu:

MNPErNEQ NPUXOAA U PACXOAA - MATA3UHA

2019 HA3MB 2017 2018 2019
PCO EYP EYP EYP
228.130.512 | 235.507.788 227.795.508 NOCnoBHM NPUXoOU 1.879.122 | 1.991.185 | 1.932.888
- - 165.356 Mpwuxoa oa npopate pobe

194.567.551 196.616.782 190.806.230 Mpwuxoa oa npoaaje nuctosa 1.602.662 | 1.662.367 | 1.619.027
29.984.064 35.196.936 32.591.798 Mpuxop of ornaca 246.980 297.585 276.548
3.488.867 3.694.070 2.436.806 Mpuxopn oa oTnaaHor nanupa 28.738 31.233 20.677
3.719 - = Moeehake-cMareHe BpeaHOCTM 3anuxa 31 - -

- - 120.000 Mpuxoa oa AoHaumja n cnoH3opcTaa
86.312 - 1.675.317 Mpuxoa oA npedakTypucaHX TPOLLKOBa 711 - 14.215
1.470.221 702.845 629.500 DOUHAHCUJICKN U OCTANKU NPUXOOMU 12.110 5.942 5.341
397.473 376.032 15.500 duHaHcujcku npuxos, 3.274 3.179 132
- - 439.232 Octanu npuxoa - - 3.727
1.072.748 326.812 174.768 Banpeanu npuxoamn 8.836 2.763 1.483
229.600.734 | 236.210.632 ( 228.425.007 YKYNAH nPuxoa 1.891.233 | 1.997.127 | 1.938.230
271.243.264 | 274.493.960 268.554.504 NOCNOBHU PACXOOU 2.234.244 | 2.320.807 | 2.278.736
99.111.864 98.979.229 94.575.529 TpowkoBu maTepujana 3a nspagy 816.389 836.855 802.491
1.634 - = MomohHu maTepujan, matepujan 3a onpaske U pe3epBHI Aenosmn 13 - -
41.973.926 41.985.037 39.425.355 TPOLUKOBM LUTaMNapCKnX yenyra 345.741 354.978 334.532
232.790 1565.510 221.813 OcTtanu matepujan 1.918 1.315 1.882
2.534.843 2.515.722 2.400.813 EHepruja, ropnso n masnso 20.880 21.270 20.371
47.269.351 48.118.938 47.009.617 YkynHo 6pyTo 3apage 389.360 406.839 398.886
8.514.159 8.526.284 7.903.870 HonpwuHocwy Ha 3apafe Ha TepeT nocnogasLua v KoMope 70.132 72.089 67.066
22.598.444 25.833.870 25.778.387 AyTopckun xoHopapu 186.144 218.422 218.735
2.690.929 3.080.841 3.010.065 OcTanu nuyHK pacxoan 22.165 26.048 25.541
13.836.437 14.664.096 13.901.978 Tpaxcnoptu MTT ycnyre 113.971 123.983 117.961
158.838 140.687 184.429 Ycnyre ogpxasawa 1.308 1.189 1.565
326.991 494.606 528.359 Tpowkosu cajma 2.693 4.182 4.483
10.526.635 7.661.762 8.503.595 Pekname, nponaraHga v cajmosu 86.708 64.779 72.155
2.291.892 1.775.296 1.5650.782 Aytopcka npaea 18.878 15.010 13.159
621.379 1.005.010 711.326 KomyHanHe u octane npounssoaHe ycnyre 5118 8.497 6.036
2.359.231 2.281.219 2.230.956 Avoptusauuja 19.433 19.287 18.930
384.529 556.281 1.799.126 HenpoussogHe ycnyre 3.167 4.703 15.266
5.083.604 5.904.859 6.395.899 TpolwkoBsn penpeseHTaumje 41.874 49.925 54.270
137.998 27.224 25.521 Mpemuja ocurypara 1137 230 217
43.728 44633 56.255 MnaTHn npomeT 360 377 477
1.312.016 1.125.390 1.187.977 Mopesan n HakHane 10.807 9.515 10.080
192.710 183.687 481.150 OcTann HemaTepujanHn TPOLLKOBK 1.587 1.553 4.083
9.039.336 9.433.777 10.671.700 TpOLUKOBM U3/JaBaYKOr CeKTopa 74457 79.761 90.551
5.686.246 978.041 1.401.848 DOUHAHCUJCKN U OCTANU PACXOOMU 46.838 8.269 11.895
370.330 237.283 62.514 PuHaHCKHjckK pacxoan 3.050 2.006 530
374.300 477.480 462.360 OcTanu pacxoan 3.083 4.037 3.923
4.941.616 263.278 876.974 BaHpeaHu pacxoamn 40.704 2.226 7.441
276.929.510 | 275.472.001 269.956.352 YKYNAH PACXOLO 2.281.082 | 2.329.077 | 2.290.631
- 47.328.776 | - 39.261.369 | - 41.531.345 PE3YNTAT NOCIOBALA - 389.849 |- 331.949 |- 352.401

Useop: @uHaHcujcku nodayu 3a 2017, 2018. u 2019. 200ury (6e3 pacropeda 3ajedHuYKUX mpowKoea)
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N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

MojeanHayHM pesynTaTtu no marasnHuma 3a nepuog 2017.—2019.cy npukasanu y cnegehoj Tabenu:

MAIrA3UHU

Has3ue marasuHa

8.094.212( 11.279.792| 10.572.992 MonnTnkuH 3abaBHuK 66.672 95.369 89.714
-8.194.760  -7.428.990| -9.237.413 CeeT komnjyTepa -67.501 -62.811 -78.381
-34.148.781 | -27.411.744 | -27.049.890 Basap -281.285 -231.762 -229.523
11.359.990 | 12.108.157 | 12.105.158 Enurmatuka 93.573 102.373 102.715
-26.031.210 | -30.169.319 | -29.768.191 MnyctposaHa nonuTuka n Busa -214.420 -255.077 -252.589
-522.581 1.112.703 -447.650 CnaBcku KyBap -4.305 9.408 -3.798
2.114.354 1.248.032 2.293.613 Manu 3abasHuk 17.416 10.552 19.462
YKYMNAH PE3YNTAT
-47.328.776 | -39.261.369 | -41.531.381 [OCTOBAHA MAFA3MHA -389.849 -331.949 -352.402

U3eop: @uHaHcujcku nodayu 3a, 2017, 2018. u 2019. 200uHy
(6e3 pacriopeda 3ajedHUYKUX mpowKosa Ha HUBOy [pywmea u pe3ynmama rnpodaje Krbuaa)

Ha ocHoBy pesyntaTa nocrioBawa, €BUAEHTHO je Aa Cy MarasuHu y uagawy MNonutuke a.4. ocTBapwunu rybutak o
PCA 41,5 mununoHa ogHocHo EYP 0,35 munuona y Toky 2019. roguHe (PC[H 39,2 y 2018. rogunwn). Hajsehu rybutak
OCTBapeH je koa MnyctposaHe MNonutuke y naHocy og EYP 253 xurbane n basapa y usnocy og EYP 230 xurbaga.

EBupeHTaH je 1 nag npopatux TMpaxa koA nojeavHuX nsgaksa, a cee y ckrnagy ca TPXKULLHMM KpeTakuma.

Wako cy pesyntatu ykynHo rnegajyhu HenoBorbHW, NOTpebHO je HarmacuTu Aa CBY LUTaMMaHu Meamju Ha TPXULLTY
MMajy naj npofaje TuMpaxa TOKOM MocMaTpaHor nepuoga, HajBulle ycried CMakera MapKeTUHLIKuX OyueTa
KOMMaHuja, 3aTMuM Kao pesyntaTt oKycupaka KnuvjeHaTa ka ApyruMm BpcTama meauja (Tenesusuvja, MHTEPHET), C
jeOHe cTpaHe, 1 opujeHTauuja Kynaua Ka Marbe KBanMTeTHUM cagpxajuma, ¢ apyre cTpaHe.

noje,D,VIHa‘-IHI/I pe3yntaTt nocnosaka Maras3mHa gaTtu cy y npunosmma, Kao 1 lwtamMmnaHu v npogatu TUpPaxu.
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N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

V NOAALM O 3ANOCNEHUMA U OPIrAHU3ALIMOHA LLEMA OPYLLUTBA

Ha kpajy 2017. rognHe 6poj 3anocnennx y Apywitey je 6uo 246. Y 2018. roguHu 6poj 3anocneHnx je cmareH Ha 241,
00K Ha kpajy 2019. roguHe n3Hocu 231.

"padunykm npukas kpeTamwa 6poja 3anocneHux y nepvogy 2017 —2019:

YKynaH Dpoj 3anocneHnx
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U3eop: Kadposcka cryx6a Monumuke a.o.

Cwmamere 6poja 3anocneHux je npaheHo 1 cmakereM YKYNHUX TPOLLKOBA pafa, Te Cy YKYMHU TPOLUKOBW paja y
2019. roguHn 6unu 3a oko 1,8% marm y ogHocy He npeTxoaHy roguHy (PCH 306,5 munuona y 2018. roamuun, PCL
301 mununoH y 2019. rogunnn). Oyekyje ce garbe cMarere 6poja 3anocrneHrx ycneq npMpoaHoOr oanvea 3anocneHnx
OOHOCHO oAnacka y MeH3ujy Adena 3anocneHux. 3HayajHuju naj TPOLUKOBa OYeKyje Ce TeK HaKOH couujanHor
nporpama.
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N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

Ha cnepehoj cnvum npukasaHa je opraHusaumoHa wema lMonuTuke a.a.:

OPFAHW3ALIMOHA LIEMA APYILTBA MNONATUKA Al
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| W3BPLUHW AUPEKTOP |

| WTAMMAPCKH NOCNOBKH ‘ | EKOHOMCKMW W ONIUTH NOCNOBK | ‘ H3OABAYKHW NOCNOBK |

|
| M3BPLIHW IMPEKTOP \ | W3BPLIHW OWPEKTOP | N

'_
li

MONMTHKMH 3a6aBHUK

ONWITH NOCNoBH

WnycTpoeaHa MonuTika

TexHn cryxbe
cny wba Habaske |_

Bazap

cnywba passoja

CeeT KoMnjyTepa

JBYACKM pecypch
THPAXKHA CIY XBA
OrMACHA CIY XBA

MAFA3HHH

yrpasa
wramnapwe

rpa e

| TEPMO SHEPT ETHKA M ONILTE OAPKABArLE

|yn. KBANMTETOM

VI MHBECTULUMUJE Y UICTPAXKUBAHE U PA3BOJ
Kpajem 2019. rogmHu MonuTtuka a.4. je 3anovena npojekar npowmpera n MogepHusaumje NpoM3BO4HUX KanauuTeTta
Koju ce ofHoce Ha HabaBky wTamnapcke mawwvHe “Muller Martini Primera C-140°, xoja je nywTteHa y pag y

debpyapy 2020. roguHe.

Y 2019. 1 2018. roamHun y cektopy MagaBaykmx nocrnosa Huje 6uno gogatHuMx ynaraka y pas3soj Opengosa.

VIl OTNNATA KPEOUTA

Y 2019. rogunHu Monutuka a.g. ce gogaTHO 3adyxuna no ocHoBY no3ajmuua ko ®oHaa 3a pasBsoj y usHocy og PC
50 munumoHa. TokoM 2019. rogmMHe KoMnaHwja Huje Bpwuna nnahakwa Ha MMe rmaBHor Ayra, peJoBHUX U 3aTe3HUX
KamaTa 3a kopuwheHe KpeguTe.
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NONHTHHA

AKUMOHApPCKO APYyWTBO

N3eewmaj o nocnosary 3a 2019. 200uHy

Vill MIN3UHI

Mo ocHoBy oTnnate nusuHra, Monutuka je y 2017. roanHn otnnatuna obasese, ykrbyyyjyhu npunagajyhe kamate.
HopatHor 3agyxera y Toky 2019. roanHe no oCHOBY (PMHAHCKW|CKOT NIN3MHra Huje 6uno.

IX MPOAAJA UK 3AKYI MOCNOBHOI MPOCTOPA

Y Toky 2019. roanHe npeasuheHa je Npogaja unu nsgaearse y 3akyn crnodogHOr NOCNOBHOr NPOCTOpa Y BNACHULTBY
komnaxuje. MnaH je AenvMMnyHo ocTBapeH npogajom aena objekta y Ynvum Tpr MonuTrka 6p.3.

X TPAHCAKUWUJE CA MOBE3AHUM NMPABHUM NNULIMMA

Y 2018. u 2019. roguHn Huje Buno TpaHcakuuja ca MOBEe3aHWM MPaBHUM NWUUMa Koje cy OUTHO yTuuane Ha
nocrosake MNonutuke a.g.

Cnegu npernen npuxofa u pacxofa 13 TpaHcakumja ca noBe3aHnM npaBHUM nuumMma Monutuka HoBuHe 1 Marasuxu
n Monutuka Wtamnapuja 3a nepuog 2017. — 2019 rogmHe:

2018 2019
Monwutnka HosuHe n Marasuxn

EYP 274
14.015.216 2.273.838 -| NOCnoBHU NMPMXOOU 115.444 19.225 -
14.015.216 2.273.838 - | Wramnapcke ycnyre 115.444 19.225 -
729.615 615.079 670.166| MNOCNOBHU PAXOOU 6.010 5.200 5.686
704.790 577.279 485.009| MMpedpakTypncaHm TpoLKOBU TenedoHa 5.805 4.881 4115
24.825 37.800 185.157| KynoswuHa ornacHor npoctopa 204 320 1.571

2017 2018 2019 ) 2017 2018 2019

Monumka LLramnapuja

PCO PCO PcO EYP 27 274
18.480.857 17.513.033 14.863.773| MOCNOBHU NPUXOAN 152.228 148.070 126.122
1.234.290 1.201.878 1.197.978| [aBatbe y 3aKkyn NOCNOBHOr NpocTopa 10.167 10.162 10.165
5.087.053 5.087.053 5.106.060| Ycnyre o6e3behera u MM 3awmmTa 41.902 43.010 43.326
11.664.155 10.915.219 8.254.281| [pedakTMpmncaHun TPOLLKOBK eNeKTpUYHe eHepruje 96.078 92.287 70.039
121.281 47.982 119.578| MpedrakTypucaHa HakHaga 3a OABOAH-aBaHE 999 406 1.015
374.078 260.901 185.876| [MpedakTypncaHu TPOLLKOBK BOAdE 3.081 2.206 1.577
- - 5.354.934| NOCNOBHU PAXOOU - - 45.438
- - 5.354.934| LWramnapcke ycnyre - - 45.438

Mpuxoou of nosesaHor npasHor nuua lMonutnka HoBuHe u Marasvum y 2017 rogmHn ymHunu cy 1,8% yKynHuX
nocrnoBHux npuxoga Nonutuke a.a., gok cy y 2018. roamHu marmn u ymHe 0,3% yKynHUX NOCNOBHUX NPUX0Aa, jep je y
NpBOj MOMIOBUHM FOAMHE PACKMHYT YroBOp O MpyXaky wwTamnapckux ycnyra. ¥ 2019. rogMHn Hema MOCMOBHMX
npuxoda of nosesaHor npasHor nuua MNonutuka HosnHe n MarasmHu.

Mpuxoau og nosesaHor npasHor nuua MonuTuka Wramnapuja y 2018 roanHn YnHunm cy 2,34% yKYnHUX NOCHOBHMX
npuxoaa, a y 2019. rognHm 2,13% ykynHux nocnoBHux npuxoaa Monutuke a.a.
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N3eewmaj o nocnosary 3a 2019. 200uHy

NONHTHHA

AKUMOHApPCKO APYyWTBO

MPUNITO3 WU

Tupaxu n pesyntati nocrosamwa nsgara Nonutuke a.a.
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NONHTHHA

N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

MNpernen Tvpaxa cBux nsgawa y nepvoay 2017. - 2019. r.

6poj YKYMHO npoce4Ho YKYMHO npoce4Ho
roguHa pemuteHaa
um3pama LUTaMnaHo LTaMnaHo npogarto npogarto
2017 203 6.018.000 29.645 3.202.286 15.775 46,8%
2018 212 5.962.000 28.123 3.100.816 14.626 48,0%
2019 201 5.398.000 26.856 2.955.879 14.706 45.2%
Mpernep npoaaje ceux nsgawa 2017-2019
30.000 -
25.000 -
20.000 -
-I'IPOC'E‘-IHO WITaMnaHo
15.000 - OnpoceyHo NpogaTo
10.000 -
5.000 -
0 T T 1
2017 2018 2019
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NONHTHHA

N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

MNpernen Tvpaxa nucta MNonuTtuknH 3adaBHuk y nepuoay 2017. - 2019.r.

MonutnknH 3a6aBHUK

TMpax y nepuoay 2017 - 2019

6poj YKYMHO npocey4Ho YKYMHO npoce4Ho
roavHa pemuTeHaa
u3pawa | WwramnaHo | LTamMnaHo npoaarto npoaarto
2017 52 1.560.000 30.000 745.772 14.342 52,2%
2018 52 1.539.000 29.596 694.216 13.350 54,9%
2019 52 1.410.000 27.115 651.778 12.534 53,8%

[MONUTUKWMH 3abaBHUK

30.000 +

25.000 -

20.000 -

EnpoceyHo WTamnaHo

15.000 -

OnpocevyHo npojaTto

10.000 -

5.000 -

2017 2018 2019
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N3eewmaj o nocnosary 3a 2019. 200uHy

NONHTHHA

AKUMOHApPCKO APYyWTBO

Pesyntatn nocnosatwa 3a nuct MNonutuknH 3abasHuk 3a nepmog 2017.—2019. npukasanm cy y cnegehoj tabenu:

NONUTUKUH 3ABABHUK

72.340.115 | 73.269.217 75.498.309 NOoCnoBHU MPUXOAOUN 595.869 | 619.481 | 639.214
- - 165.356 Mpuxoa op npopate pobe - - 1.403
65.857.362 | 68.587.459 66.395.949 Mpuxoa oa npoaaje nuctosa 542.470 | 579.897 | 563.382
5.386.092 | 3.400.291 6.357.303 Mpuxon og ornaca 44366 | 28.749| 53.943
1.092.942 | 1.281.466 904.384 Mpuxon op oTnagHor nanupa 9.003 10.835 7.674
3.719 - - MNoBehawe-cMakere BpegHOCTU 3annxa 31 - -

- - 1.675.317 Mpuxoa oa npedakTypmMcaHmx TpoLLKoBa - - 14.215

548.392 386.455 17.327 ®MWHAHCWUJCKU U OCTAINU NPUXOOUN 4517 3.267 147
391.339 375518 12.054 DduHaHcmHjckn npuxoa 3.223 3.175 102
157.052 10.936 5273 BaHpeaHu npuxoau 1.294 92 45
72.888.506 | 73.655.671 75.515.637 YKYMAH nPuUxon 600.386 | 622.748 | 640.765
63.027.813 | 62.030.401 64.482.434 NMOCnoBHU PACXOOU 519.163 | 524.458 | 547.146
24.453.318 | 24.481.381 24.346.210 TpolukoBu MaTepujana 3a uspagy 201.423 | 206.987 | 206.582
10.631.977 | 10.614.568 9.879.431 TPOLLUKOBY LUTAMNaPCKMX ycryra 87.576| 89.745( 83.829
73.483 47.786 68.763 Octanu matepujan 605 404 583
587.264 583.623 556.937 EHepmja, ropuso 1 masunso 4.837 4.934 4.726
8.524.914 | 9.088.769 9.954.435 YkynHo 6pyTo 3apaae 70220 | 76.844| 84.465
1.534.409 | 1.609.864 1.664.963 [onpurHocu Ha 3apage Ha TepeT nocnogasLia 1 komope 12.639 13.611 14.128
4.599.401 | 4.003.818 3.461.390 AyTOPCKM XOHOpPapu 37.885| 33.852 | 29.371
509.299 375.792 654.973 OcTanu Nn4YHK pacxoam 4.195 3.177 5.558
4.713.766 | 4.989.336 5.090.151 TpaHcnopTu NTT ycnyre 38.828 | 42.184 | 43.191
102.960 111.763 110.660 Ycnyre oapxapaka 848 945 939
52.165 82.434 88.060 Tpolukosu cajma 430 697 747
294.730 441.285 1.503.967 Pekname, nponaraHfa v cajMoBu 2.428 3.731 12.761
1.776.355 940.875 1.285.917 Aytopcka npasa 14.632 7.955| 10.911
107.263 99.217 142.627 KomyHanHe n octane npou3BoaHe ycnyre 884 839 1.210
496.540 459.244 434.375 AvopTusauuja 4.090 3.883 3.686

- - 158.333 HenpowuseogHe ycnyre - - 1.343

1.798.025 | 1.979.700 1.951.188 TpoLkoBY penpeseHTaLyje 14810 16.738| 16.556
27.391 6.017 6.096 Mpemuja ocurypama 226 51 52
15.498 4.053 21.634 MnaTtHu npomeT 128 34 184
413.228 275233 332.094 Mopesun n HakHage 3.404 2.327 2.818
110.459 15.432 35.636 OcTanu HemaTepujanHu TPOLLKOBU 910 130 302
2.205.368 | 1.820.209 2.734.593 TpoLukoBM n3gaBaykor cektopa 18.166 15.390 23.204
1.766.481 345.478 460.211 ®MHAHCUJCKU U OCTAINU PACXOOU 14.551 2,921 3.905
368.615 236.518 62.023 DduHaHcuKjckn pacxoau 3.036 2.000 526
81.000 108.960 81.120 Octanu pacxoamn 667 921 688
1.316.866 - 317.067 BaHpeaHu pacxoau 10.847 - 2.690
64.794.294 | 62.375.879 64.942.645 YKYMAH PACXOO 533.714 | 527.379 | 551.051
8.094.212 | 11.279.792 10.572.992 PE3YNTAT MNOCNOBAHKA 66.672 | 95.369  89.714
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NONHTHHA

AKUMOHApPCKO APYyWTBO

N3eewmaj o nocnosary 3a 2019. 200uHy

MNpernen Tnpaxa nucta inyctposaHa nonutuka y nepuoay 2017. - 2019. r.

UnycTtpoBaHa nonutnka

TMpax y nepuoay 2017 - 2019

6poj YKYMHO npoce4yHo YKYMHO npoce4Ho
roguHa pemuTeHaa
M3fakba | WraMnaHo | LTamMnaHo npoaarto npogarto
2017 51 724.000 14.196 152.630 2.993 78,9%
2018 50 676.000 13.520 123.650 2473 81,7%
2019 51 510.000 10.000 104.130 2.042 79,6%
WnyctporaHa nonutuka
15.000 -
10.000 -
ENpoCeYHO WTaMMaHo
OnpoceyHo nNpogaTo
5.000 -
0 . .
2017 2018 2019
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NONHTHHA

N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

PesynTtatn nocnosana 3a nucT MinyctpoBaHa nonutuka 3a nepunop 2017.—2019. npukasaHu cy y cnegehoj Tabenu:

WNYCTPOBAHA MNOJIUTUKA - BUBA

2019 2018

PCO EYP
15.575.470 15.165.110 11.224.162 NOCNoBHU NPUXoaun 128.296 128.219 95.239
11.323.031 11.410.945 9.833.225 Mpuxoa oA npogaje nuctosa 93.268 96.478 83.437
3.500.928 3.051.469 845.948 Mpuxop oa ornaca 28.837 25.800 7178
665.199 702.697 424.989 Mpuxoa o otnagHor nanvpa 5.479 5.941 3.606
- - 120.000 Mpuxop oa AoHauwja 1 cnoH3opcTBa - - 1.018
86.312 - = Mpuxop oa npedakTyprcaHMx TPOLLKOBa 711 - -
65.758 1 516 DUHAHCUJCKU U OCTANU NPUXOAU 542 0 4
443 1 516 DduHaHcHjcky npuxon 4 0 4
65.315 - - BanpenHu npuxoan 538 - -
15.641.228 15.165.111 11.224.679 YKYNAH NPUXon 128.838 128.219 95.244
41.223.378 45.009.696 40.921.053 NOCNOoBHM PACXOOU 339.559 380.551 347.223
11.760.554 12.039.152 10.032.290 Tpowkosu maTepujana 3a uspagy 96.872 101.789 85.126
5.670.408 6.130.495 5.622.613 TpoLWKOBK LUTaMNAPCKNX ycryra 46.707 51.832 47.709
14.040 2.039 29.357 OcTanu maTepujan 116 17 249
826.296 819.596 782.028 EHnepruja, ropuso 1 masnso 6.806 6.930 6.636
13.500.555 12.475.102 11.411.186 YkynHo 6pyTo 3apane 111.205 105.475 96.826
2.431.978 2.211.703 1.922.307 HonpuHocu Ha 3apafe Ha TepeT nocrnoAasua U KoMmope 20.032 18.700 16.311
394.499 4.284.530 4.407.828 AyTOpCKmM XoHOpapwu 3.250 36.225 37.401
767.713 913.611 914.651 OcTanu nyHW pacxoau 6.324 7.724 7.761
1.913.927 2.020.524 1.582.834 TpaHcnoptu MTT ycnyre 15.765 17.083 13.431
32.078 12.530 ° Ycnyre ogpxasara 264 106 °
52.165 82.434 88.060 Tpolukosy cajma 430 697 747
303.358 297.608 835.533 Pekname, nponaraHaa v cajmosmn 2.499 2516 7.090
175.013 147.200 143.391 KomyHanHe v octane nponsBoaHe ycnyre 1.442 1.245 1.217
772.019 769.243 761.369 AviopTusaumja 6.359 6.504 6.460
- 131.090 158.333 HenpowussogHe ycnyre - 1.108 1.343
1.044.846 1.259.400 1.222.784 TpolukoBu penpeseHTaumje 8.606 10.648 10.376
48.115 8.487 6.547 Mpemwuja ocurypawa 396 72 56
6.389 9.816 11.270 MnatHu npomeTt 53 83 96
409.094 383.880 386.801 Mopesn n HakHage 3.370 3.246 3.282
38.050 60.881 9.120 OcTanv HemaTtepujanHu TPOLLKOBW 313 515 77
1.062.279 950.374 592.752 TpoLukoBM n3gasaykor cektopa 8.750 8.035 5.030
449.061 324.734 71.780 DUHAHCUJCKU U OCTANU PACXOOMN 3.699 2.746 609
265 33 20 duHaHcKjckn pacxoam 2 0 0
111.600 154.800 70.560 OcTanu pacxoau 919 1.309 599
337.196 169.901 1.200 BaHpenHu pacxoan 2777 1.436 10
41.672.439  45.334.430 40.992.833 YKYMNAH PACXOO 343.258 | 383.296 | 347.832
- 26.031.210 | - 30.169.319 | - 29.768.154 PE3YNTAT NOCJIOBAA - 214.420 (- 255.077 |- 252.588
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N3eewmaj o nocnosary 3a 2019. 200uHy

NONHTHHA

AKUMOHApPCKO APYyWTBO

MNpernen Tnpaxa nucta basap y nepunogy 2017. - 2019. r.

Basap

TMpax y nepuoay 2017 - 2019

YKYMHO npoceYHo YKYMHO NpoceyYHo
pemuTeHaa
WTaMNaHo | wramnaHo npoagaTto npogarto
2017 26 494.000 19.000 196.088 7.542 60,3%
2018 25 471.000 18.840 170.823 6.833 63,7%
2019 25 425.000 17.000 131.767 5.271 69,0%
Bazap

20.000

15.000

10000 .I'IpOCEHHO LLTaMnaHo

DI'IpOCEHHO naonaTto
2017 2018 2019
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NONHTHHA

N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

Pesyntatn nocnosana 3a nuct basap 3a nepvog 2017.-2019. npukasanu cy y cnegehoj tabenu:

2018

EYP
28.157.235 | 35.854.899 29.782.363 MOCNOBHU MPUXOOU 231.933 | 303.148 | 252.709
17.141.713 18.325.729 17.081.409 Mpuxon oa npofaje nucTosa 141197 154.941 144.939
10.391.936 16.936.628 12.235.338 Mpuxop of ornaca 85.599 143.197 | 103.819
623.587 592.542 465.617 Mpuxoa oa oTnagHor nanupa 5.137 5.010 3.951
178.946 202 90.020 ®UHAHCUJCKWU U OCTAINKU NPUXOAU 1.474 2 764
40 202 20 PrHaHcKjckn Nnpuxos 0 2 0
- - 90.000 Ocranu npuxoa - - 764
178.906 - - BaHpenHu npuxoamn 1474 - -
28.336.182  35.855.101 29.872.383 YKYNAH NPUXoa 233.407 | 303.150 [ 253.473
59.550.681 63.156.948 56.209.365 MOCNOBHU PACXOOU 490.522 | 533.983 | 476.947
14.218.837 15.689.730 13.878.126 TpolwkoBu Mmatepujana 3a uspaagy 117121 132.654 117.759
7.751.537 7.922.579 6.989.777 TpoLKOBM WITaMNApCKUX ycryra 63.850 66.984 59.310
64.055 35.420 40.498 Octanu matepujan 528 299 344
734.881 725.977 692.848 Enepruja, ropuso n ma3neo 6.053 6.138 5.879
15.313.372 16.539.837 15.716.097 YkynHo 6pyTo 3apage 126.137 | 139.842| 133.354
2.758.338 2.929.835 2.634.896 HonpuHocu Ha 3apaje Ha TepeT nocrnoaasLa u komope 22.721 24.771 22.358
6.138.551 6.578.119 6.652.086 AyTOpCKU XOHOpapw 50.564 55.617 56.444
854.272 926.677 587.748 OcTanu nMyHn pacxoan 7.037 7.835 4.987
1.476.810 1.667.436 1.825.468 TpaHcnopT v MTT ycnyre 12.165 14.098 15.489
5.800 10.832 - Ycnyre ogpxasaka 48 92 -
66.165 82.434 88.060 Tpollkosu cajma 545 697 747
5.449.167 3.928.370 958.374 Pekname, nponaraHaa n cajMosun 44.885 33.214 8.132
232.546 659.435 348.832 KomyHanHe u octane nponssogHe ycnyre 1915 5.575 2.960
573.436 540.394 521.547 AvopTusauuja 4723 4.569 4.425
384.529 248.191 410.133 HenpownssogHe ycnyre 3.167 2.098 3.480
932.872 1.082.183 1.533.217 TpoLuKoBK penpeseHTaunje 7.684 9.150 13.010
33.993 8.025 8.745 Mpemuja ocurypara 280 68 74
4.396 15.994 3.440 MnatHn npomeTt 36 135 29
246.667 245.595 242316 Mope3n n HakHage 2.032 2.076 2.056
44.201 102.171 191.026 OcTanu HemaTepujanHu TPOLLKOB 364 864 1.621
2.266.256 3.217.713 2.886.130 TpoLUKOBY U3gaBaykor cektopa 18.667 27.205 24.489
2.934.283 109.897 712.909 ®UHAHCWUJCKM U OCTAITU PACXOOU 24.170 929 6.049
31 351 2 duHaHcKjckn pacxoam 0 3 0
72.000 72.840 155.400 Ocrtanu pacxoan 593 616 1.319
2.862.251 36.706 557.507 BaHpenHu pacxoau 23.577 310 4.731
62.484.963 | 63.266.845 56.922.273 YKYNAH PACXOQ 514.692 | 534.912| 482.996
- 34.148.781 | - 27.411.744 | - 27.049.890 PE3YNTAT MOCNOBAHA - 281.285 |- 231.762 |- 229.523
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N3eewmaj o nocnosary 3a 2019. 200uHy

NONHTHHA

AKUMOHApPCKO APYyWTBO

[Npernen Tnpaxa nucta Ceet komnjytepa y nepvoay 2017. - 2019. r.

CBeT KoMnjyTepa

TMpax y nepuoay 2017 - 2019

6poj YKYMHO npoceYHo YKYMHO NpoceyYHo
roguHa pemuTeHaa
uM3gawa | WTaMnaHo | wramnaHo npoagaTto npogaTto
2017 12 300.000 25.000 113.203 9.434 62,3%
2018 12 295.000 24.583 108.932 9.078 63,1%
2019 12 240.000 20.000 94.899 7.908 60,5%
CeeT KoMnjyTepa
30.000 -
25.000 -
20.000 -
15.000 - ENpoCceyHo WTaMnaHo
10.000 - OnpoceyHo Npogartc
5.000 -
0 T T T
2017 2018 2019
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N3eewmaj o nocnosary 3a 2019. 200uHy

NONHTHHA

AKUMOHApPCKO APYyWTBO

PesynTtatn nocnosana 3a nuct CeeT komnjyTepa 3a nepwogd 2017.—2019. npukasaHu cy y cnefehoj tabenu:

CBET KOMIMJYTEPA

2017 2018

EYP EYP
22.409.329 | 23.095.887 | 21.192.866 NOCNOBHU NPUXOAOU 184.587 | 195.272 | 179.825
15.347.960 | 14.524.801 12.850.126 Mpuxop o4 npoaaje nucrosa 126.422 | 122.805| 109.036
6.629.823 8.071.165 8.092.714 Mpuxoa o ornaca 54610 68.241 68.668
431.546 499.921 250.026 Mpuxog of oTnagHor nanupa 3.555 4.227 2122
14.137 49.311 1.593 ®UWHAHCWUJCKU U OCTANN NPUXOOU 116 r 417 ! 14
1.929 311 1.593 PuHaHcujcku npuxoa 16 3 14
12.208 49.000 - BaHpeaHu npuxoaun 101 414 -
22.423.465 | 23.145.199 | 21.194.460 YKYMNAH NPUxon 184.703 [ 195.689 | 179.839
30.446.011 | 30.450.316 | 30.354.124 NOCNOBHU PACXOON 250.785 | 257.453 | 257.561
9.714.457 9.159.108 8.231.446 TpolkoBu maTepujana 3a uspagy 80.018 77.439 69.845
1.634 - - MomohHM maTepujan, MaTepujan 3a onpaske U pe3epBHN AeNOoBK 13 -
4.168.390 4.357.345 3.503.517 TpoLUKOBYM LUTaMNapCcKux ycnyra 34.335 36.841 29.728
71.567 44.867 76.402 Octanu matepujan 590 379 648
240.852 237.669 226.702 Enepruja, ropnso u masnso 1.984 2.009 1.924
4.339.187 4.397.061 4.590.032 YkynHo 6pyto 3apage 35.742 | 37177| 38.947
781.487 778.186 780.966 [onpuHocu Ha 3apaje Ha TepeT Nocrnofasua U Komope 6.437 6.579 6.627
4.483.992 4.808.812 5.085.728 AyTOpCKM XOHOpapu 36.935 40.658 43.153
373.910 454.783 649.553 OcTanu nMyHn pacxoam 3.080 3.845 5512
1.263.578 1.260.311 993.946 TpaHcnopT u MTT ycnyre 10.408 10.656 8.434
18.000 3.764 73.769 Ycnyre ogpxasara 148 32 626
52.165 82.434 88.060 TpolukoBu cajmMa 430 697 747
2.299.707 1.890.791 2.113.153 Pekname, nponaraHaa u cajMoBu 18.943 15986 | 17.931
67.629 36.079 38.238 KomyHanHe n octane npov3sogHe ycnyre 557 305 324
276.454 275.368 279.621 AvopTusauuja 2.277 2.328 2.373
177.000 755.659 HenpowussoaHe ycnyre - 1.497 6.412
594.990 689.208 788512 TpoLuKoBM penpeseHTaLmje 4.901 5.827 6.691
14.304 2.535 2.318 Mpemuja ocurypama 118 21 20
12.746 12.993 17.236 MnatHn npomeT 105 110 146
107.817 108.714 107.706 [Mopesu n HakHape 888 919 914
2.599 2.220 OcTanu HemaTepwujanHu TPOLLKOBK - 22 19
1.563.146 1.670.687 1.949.343 TpoLLKOBM 13JaBayKor cekTopa 12.876 14125 | 16.541
172.214 123.873 77.749 ®UHAHCWUJCKU U OCTAITU PACXOOU 1.419 1.047 660
1.418 353 469 PuHaHcujckn pacxoam 12 3 4
19.200 68.640 77.280 OcTanu pacxoam 158 580 656
151.596 54.880 - BaHpepaHu pacxoamn 1.249 464 -
30.618.225 | 30.574.188 | 30.431.873 YKYMAH PACXOO 252.204 | 258.500 | 258.220
- 8.194.760 | - 7.428.990 | - 9.237.413 PE3YNTAT MOCINOBABLA - 67.501 |- 62.811 |- 78.381
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NONHTHHA

N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

Mpernen Tvpaxka nuctoea EHnrmatuka n Paséubpura y nepuoay 2017. - 2019. r.

Ennrmatika n Pa36ubpura

TMpax y nepuoay 2017 - 2019

YKYNHO npoceyYyHo YKYMHO npoce4Ho

pemuTeHaa
WTaMNaHoO | LUITaMnaHo npoaaTo npoaaro

2017 38 2.100.000 55.263 1.506.591 39.647 28,3%

2018 49 2.150.000 43.878 1.548.526 31.603 28,0%

2019 37 2.045.000 55.270 1.542.169 41.680 24.6%

Enurmatuka u Pa3tubpura

60.000 -

50.000 -

40.000 -

EnpoceHC WTAMNaHo

30.000 -

OnpocetHo NpoaaTo

20.000 -

10.000 A
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NONHTHHA

N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

Pesyntatn nocnosamna 3a nuctose Ennrmatuka n Pa3bubpura 3a nepuog 2017.—2019. npukasanu cy y cnegehoj
Tabenu:

EHWUrMATUKA U PABBUBPUTA
2017 2018 HA3/B
PCO PCO

53.264.237 | 55.457.259 56.270.492 NOCNOBHU NPUXOAUN 438.740 | 468.883 | 477.466
52.536.237 | 54.436.724 55.544.276 Mpwvxoa oa npoaaje nucToea 432.744 | 460.255 | 471.304
497.969 853.102 689.022 Mpuxop op ornaca 4102 7.213 5.846
230.031 167.434 37.195 Mpuxoa op oTnagHor nanvpa 1.895 1.416 316
114.245 36.078 170.520 ®UHAHCWUJCKU U OCTANU NPUXoaun 941 305 1.447
3.031 - 1.025 DuHaHCHjcKu npuxoa, 25 - 9
111.214 36.078 169.495 BaHpeaHu npuxoan 916 305 1.438
53.378.482 | 55.493.337 56.441.012 YKYMAH nNPuUxon 439.681 | 469.188 | 478.913
41.748.366 | 43.385.180 44.335.855 NOCNOBHN PACXOOM 343.883 | 366.816 | 376.198
21.578.373 | 21.729.204 22.156.996 Tpolkosu maTepujana 3a nspagy 177.742 | 183.717 | 188.006
7.832.144 | 8.249.172 8.234.518 TpOLIKOBY LUITaMNApCKuUX ycnyra 64.514 | 69.746 69.871
4.350 18.794 6.792 Octanu matepujan 36 159 58
145.550 148.856 142.299 EHepruja, ropneo 1 ma3ueo 1.199 1.259 1.207
3.359.288 | 3.901.494 4.147.807 YkynHo 6pyTo 3apage 27671 | 32987 | 35.195
605.070 691.416 698.023 [onpuHocy Ha 3apaje Ha TepeT nocrnoaasLua u Komope 4.984 5.846 5.923
4.336.389 | 4.004.996 3.922.063 AyTopcku xoHopapu 35.719( 33.862| 33.279
132.914 357.256 167.862 OcTtanu nnyHn pacxoan 1.095 3.021 1.424
2.409.315| 2.558.002 2.515.914 TpaHcnopT u MTT yenyre 19.846 | 21.628 | 21.348
- 1.798 - Ycnyre oapxaBaka - 15 -
52.165 82.434 88.060 TpoLukoBu cajma 430 697 747
- 229.554 181.971 Pekname, nponaraHga u cajmosu - 1.941 1.544
37.870 63.079 38.238 KomyHanHe v octane npoussogHe ycnyre 312 533 324
109.578 109.578 109.578 AvopTusauuja 903 926 930
325.271 371.268 377.151 TpoLLKOBU penpe3eHTaumje 2.679 3.139 3.200
7.493 1.624 1.658 Mpemuja ocurypara 62 14 14
- - 1.793 MnaTtHu npomeT - - 15
55.027 52.948 57.749 Mopesn n HakHage 453 448 490
757.571 813.707 1.088.453 TpOLLKOBM M3aaBayKor cektopa 6.240 6.880 9.236
270.125 - - DUHAHCWUJCKU U OCTAINN PACXOOM 2.225 - -
270.125 - - BaHpenHu pacxogmn 2.225 - -
42.018.492 | 43.385.180 44.335.855 YKYMAH PACXOQ 346.108 | 366.816 | 376.198
11.359.990 | 12.108.157 12.105.158 PE3YNTAT MNOCNOBAHA 93.573 | 102.373 | 102.715
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NONHTHHA

AKUMOHApPCKO APYyWTBO

N3eewmaj o nocnosary 3a 2019. 200uHy

Mpernen Tvpaxa nucta Manu 3abaBHuK y nepuoay 2017. - 2019. r.

Manu 3a6aBHUK

TMpax y nepuoay 2017 - 2019

6poj YKYMHO Npoce4Ho YKYMHO npoce4Ho
roguHa pemuTeHaa
M3fakba | WraMnaHo | LTamMnaHo npoaarto npogarto
2017 24 840.000 35.000 488.002 20.333 41,9%
2018 24 831.000 34.625 454.669 18.945 45,3%
2019 24 768.000 32.000 431.136 17.964 43,9%
Manu 3abaBHuk
35.000 -
30.000 -
25.000 -
20 000 1 EnNpoceYyHD WTaMnaHo
15.000 - - OnpoceyHo Npoaarto
10.000
5.000 -
0 . :
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NONHTHHA

N3eewmaj o nocnosary 3a 2019. 200uHy AKUHOHAPCKO APYWTBO

Pesyntatn nocnosana 3a nuct Manu 3abasHuk 3a nepvog 2017.—2019. npukasaHu cy y cnefehoj Tabenu:

MAJIN 3ABABHUK

2017 2018

PCO PCO
34.171.269 | 30.964.507 | 31.193.414 NOCNOBHU NPUXOOU 281.470 | 261.801 | 264.682
31.604.791 | 29.237.505 | 28.306.883 Mpuxoa oa npogaje nuctoea 260.330 | 247.199 | 240.189
2120917 | 1.276.992 2.531.936 Mpuxopa of ornaca 17.470| 10.797 | 21.484
445562 450.010 354.595 Mpuxopn oa otTnagHor nanupa 3.670 3.805 3.009
71.040 1.700 349.513 ®UNHAHCUJCKU U OCTAINU NPUXoaun 585 14 2.966
691 - 282 ®urHaHcujckn npuxon 6 - 2
- - 349.232 OcTtanu npuxoa - - 2.963
70.350 1.700 - BaHpeaHu npuxoam 579 14 -
34.242.309 | 30.966.207 | 31.542.927 YKYNAH nPUxon 282.056 | 261.815 | 267.648
32.033.874 | 29.644.144 | 29.171.314 NOCNOBHU PACXOOU 263.865 | 250.637 | 247.524
16.348.754 | 15.874.929 | 14.718.401 TpolwkoBu maTepujana 3a nspagy 134.665 | 134.220 | 124.888
5.231.896 | 4.667.914 4.731.431 TpOLKOBM LWITamMnapckux ycnyra 43.095| 39.467 | 40.147
5.296 6.605 = Octanu matepujan 44 56 =
2.232.035| 1.716.674 1.190.060 YkynHo 6pyTo 3apage 18.385| 14.514 10.098
402.878 305.280 202.714 [onpuHock Ha 3apaje Ha TepeT nocnoaasua u komope 3.319 2.581 1.720
2.582.681 | 2.121.871 2.088.805 AyTOpCKM XOHOpapmn 21274 17940 | 17.724
52.822 52.722 35.279 OcTtanu nu4HM pacxogm 435 446 299
1.942.905| 2.105.501 1.863.746 TpaHcnopT u MTT ycnyre 16.004 | 17.802 | 15.814

- - - Ycnyre oapxxasama - - -

52.165 82.434 88.060 Tpolukosu cajma 430 697 747
1.171.601 500.493 2.082.997 Pekname, nponaraHaa u cajMoBu 9.651 4232 | 17.675
515.537 834.421 264.865 Aytopcka npaBsa 4.247 7.055 2.247
1.058 - - KomyHanHe n octane npounssogHe ycnyre 9 - -
131.205 127.392 124.468 AvopTusauuja 1.081 1.077 1.056
387.600 523.100 523.048 TpoLkoBM penpeseHTaLmje 3.193 4.423 4.438
6.701 536 156 Mpemuja ocuryparwa 55 5 1
4.699 - - MnaTtHu npomeTt 39 - -
80.183 59.020 61.312 [Mopesun n HakHaae 660 499 520

- 1.155 - OcTanu HemaTepwujanHu TPOLLKOBW - 10 -

883.858 664.095 1.037.638 TpoLKOBM M3aBayKor cektopa 7.280 5.615 8.805
94.082 74.031 78.000 ®UNHAHCUJCKU N OCTAIU PACXOAUN 775 626 662
90.500 72.240 78.000 OcTanu pacxoau 745 611 662
3.582 1.791 - BaHpenHu pacxoamn 30 15 -
32.127.956 | 29.718.175 | 29.249.314 YKYNAH PACXOO 264.640 | 251.263 | 248.186
2.114.354 | 1.248.032 2.293.613 PE3YNTAT MOCITIOBAHA 17.416 | 10.552 | 19.462
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N3JABA
NTMUA OroBOPHWX 3A CACTAB/bAHE N3BEWTAJA

Mpema HaweM Hajbo/bem casHamby, rognilby PUHAHCU]CKM M3BELLTA] CacTaB/bEeH je
y3 npumMeHy ogrosapajyhux mehyHapogHux ctaHgapia duHaHCujCKOr n3BellTasarba
WU paje UCTUHUTE W O06jeKTVMBHEe nojatke O VMMOBMHW, ObaBe3ama, (PUHAHCK]CKOM
nonoxajy v nocsosawy, gobuyuma 1 ryéuymma, TokoBMMa rotToBUHE 1 NpoMeHama
Ha KanuTasy jaBHOr ApyLITBa YK/byuyjyhy 1 Herosa ApywTBa Koja Cy yK/byyeHa y
KOHCONMAOBaHe n3BeLuTaje.

Jlvue ofiroBOpHO 3a cacTaB/bake roguulber n3seLwTaja:

Y beorpagy, 29.06.2020. rognHe

Lletuscka 1, 11000 beorpaa, CpBuja / TeHepanuu pupextop / Tenedon: (+381 11) 337 30 31, 337 30 82/ ®axc: (+38111) 33731 55
lWramnapcku nocnosw / Tenedbon: (+381 11) 271 46 53, 271 47 19 / U3gaBaukn nocnosu / Tenedon: (+381 11) 337 3262
EkoHOMCKH, NpaBHH ¥ oMmuTH nocnosu / Tenecdon: (+381 11) 337 32 61, 337 31 72
PeructpoBaHo koj AreHuuje 3a npHspeaHe perucrpe BJ1 45192 / TUE: 100002524 / Matnunn 6poj: 07021747
Tekyhu pauynu: 205-16454-02 Komepuwujanua danka ALl beorpag u 160-380326-12 banka nnreca A/l beorpan
www.politika-ad.com




Ha ocxoBy wiana 329. cras 1 Tauka 8, 9 u 15 3axoHa 0 TPUBPEAHUM ApYIITBHMA (,,Cn.rmacHUK
PC“ 6p.36/2011, 99/2011, 83/2014-mp.3akon, 5/2015, 44/2018, 95/2018 u 91/2019, nasme:
,3axon™), wiana 50. mw 51. 3akoHa O TPXKHINTY KamuTana (,,C.rmacemx PC* 6p.31/2012,
112/2015, 108/2016 u 9/2020), wiana 16. ctap 1 Tauka 13) Craryra CraryTa [TomuTuKe a.7.
Beorpan (name:,,CTaTyT"), CKyNIITHHA IPHBPEIHOT APYIITBA LJlomatuka® a.i. beorpan (mayee:
,,JlpymTBo™) je Ha penoBHOj cequui CKyMITHHE oxpxanoj mada 30.06.2020. roquHe AOHETA
cnenehy:

ONIYKY

-0 ycBajaky TOAHIILAX H3BEINTAja-

1 YCBAJAJY CE rommmsi u3serntaju 3a 2019. roxuny # 10:

—  romumu GHHAHCH]CKH H3BemTaj Ha gaH 31.12.2019. ronume;
—  peBH30pCKH W3BelnTaj Ha AaH 31.12.2019. roaune;
—  TOIMINEH H3BENITaj 0 mociopamy 3a 2019. romuHy.

II I'yburax mckazaH y QHHAHCH]CKOM m3BemnTajy 3a 2019.roauHy 0cTaje HEIIOKPHBEH.
III M3BemTaju B3 cTaBa | Hajmase ce y IpMIIOTY B YHHE CaCTAaBHU €0 OBC Opnyke.

IV Omnyxka crylia Ha CHary JaHoOM JIOHOIICH3A.

Obpaszaosxceme

Ypanonm 329. cras 1 3axona u wianom 50. 1 51. 3aKkoHa O TPXHINTY KallMTA/IA K 4IaHoM 16. cTaB
1 tauka 8) Craryra mpexeubeHo je na CkynmiTuHa oITydyje O ycBajamy (QHHAHCH]CKHX
M3BELITAja, KA0 ¥ yCBajalby FOMHIIILET H3BEIITAja O MOCIOBAMY.

Wmajyhu y Bu/y HaBeICHO, OJULy4eHO je Kao Y IMCTIO3UTHBY 0BE Omyxke.

Beorpan, maxa 30.06.2020. roxune
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