%‘,L GLOBOS

OSIGURANJE

GODISNJI IZVESTAJ
»GLOBOS OSIGURANJE“ a.d.o.
31.12.2019. godine

Beograd, april 2020.god.



U skladu sa ¢lanom 50. Zakona o trzistu kapitala (,,Sluzbeni glasnik RS™ broj 31/2011,
112/2015i 108/2016) i clanom 3. Pravilnika o sadrzini, formi i na¢inu objavljivanja godisnjih,
polugodisnjih i kvartalnih izvestaja javnih drustava (,,Sluzbeni glasnik RS broj 14/2012,
5/2015i 24/2017), .Globos osiguranje™“a.d.o. iz Beograda, MB 06936253 objavljuje:

GODISNJI IZVESTAJ 31.12.2019. godinu

SADRZAJ]

e Finansijski izvestaji ,,Globos osiguranja“a.d.o. za 31.12.2019.godinu (Bilans stanja,
Bilans uspeha, Izvestaj o ostalom rezultatu, Izvestaj o tokovima gotovine, Izvestaj o
promenama na kapitalu, Napomene uz finansijske izvestaje);

o Revizorski izvestaj sa finansijskim izvestajima koji su bili predmet revizije;

¢ Godisnji izvestaj o poslovanju Drustva;
e Izjava lica odgovornih za sastavljanje izvestaja;

¢ Odluka nadleznog organa Drustva o usvajanju godisnjih finansijskih izvestaja;

e Odluka o pokriéu gubitka



OPSTI PODACI

~

i GLOBOS

OSIGURANJE

1 | Pun naziv firme “Globos osiguranje”a.d.o. Beograd
2 | PIB 100001079
3 | Maticni broj 06936253
4 | Zakonski zastupnik Purovié Milovan
5 | Lice odgovorno za fin.izvestaje Miroslava Zivojinovié
6 | Mesto,opstina Beograd, Stari Grad-018
7 | Adresa (ulica, broj) Francuska 13
8 | Broj telefona 2020-431
9 | Broj faksa /
10 | E-mail office@globos.co.rs
11 | Obveznik PDV / br.potvrde DA / 134956263
12 | Registarski broj BD 10393/2005
13 | Sifra delatnosti 6512
14 | Delatnost Nezivotno osiguranje
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 06936253
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|16 100001079

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

CepuwTe Beorpap (Crapu paa) , ®paHuycka 13

BUJIAHC CTAHA

Ha gaH 31.12.2019. roamHe

- Y Xwbagama auHapa -

WU3Hoc

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3vuUnIA Aon HanomeHa 6poj
Tekyha roguHa Kpajibe cTtame MoueTHO cTame
1 2 3 4 5 6 7
AKTWUBA
A. HEYNNNAREHU YMTUCAHU
00 KAMWUTAN 0001 0 0
B. CTANTHA UMOBUHA
(0003+0004+0005+0006+ 0002 g4 522657 384331 0
0009+0010+0021+0022)
I HEMATEPUIAJTHA YNIATAHA
01, ocvm 012, 013 v gena 019 (MOBUHA) 0003 9.1 1168 264
012, peo 019 I ryasun 0004 0 0
013, peo 019 III CO®TBEP 1 OCTAJIA MPABA 0005 9.1 6318 3895
02, ocum 021, pena 027 , aena 028 n | IV HEKPETHWHE, MOCTPOJEHbA U 0006
pAena 029 OrPEMA (0007+0008) 9.1 315920 321843 0
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojersa 1 onpema 0007
028, neo 029 KOju Cnyke 3a 06aB/batbe AeNaTHOCTU 9.1 235216 232623
024, peo 027, peo 028, peo 029 2. VIHBECTULIMOHE HEKPETHNHE 0008 9.2 80704 89220
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009 0 0
VI AYTOPOYHN GUHAHCUICKU
03, ocum 037 MTACMAHM (0011+0015) o010 199251 58329 0
1. Yyewha y kanutany 0011
(0012+0013+0014) 0 0 0
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012 0 0
031, neo 039 6)‘an|,qpy>KeHV|x npaBHUX nnua n 0013
3ajefHNYKMM NoayXBaTUMa 0 0
neo 038, peo 039 B) OCTanux npaBHKX nLA 0014 0 0
2. Octanu ayropoyHu GuHaHCUCKK 0015
nnacmanu (0016+0019+0020) 199251 58329 0
2.1. ViHBecTUUMje Koje ce apxe [0
036, Aeo 039 fiocneha (0017-+0018) o016 187462 58329 0
€0 036, neo 039 a) [ly)HuuKe xapTuje oA BPeAHOCTU ca 0017
! (DUKCHUM MPUHOCOM 0 0
6) OcTane xapTuje o4 BpeaHoCTV U
Aeo 036, aeo 039 MHBeCTULMje Koje ce apxe Ao Aocnieha 0018 187462 58329
033, peo 039 2.2. Jeno3nTu koa 6aHaka 0019 0 0
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
neo 038, neo 039 2.3. Ocra.nw HENOMEHYTUN AYropovHN 0020
(DUHAHCUICKM NAacMaHn 11789 0
04, ocum 040 VII OCTANIA YTOPO4YHA CPEACTBA 0021 0 0
040 VIII OZUTOXKEHA MOPECKA CPEACTBA |0022 0 0
B. OBPTHA UMOBUHA
0023
319350 463667 0
(0024+0025+0026+ 0045+0046+0049)
10, 13, 15 1 3AJINXE 0024 9.3 2634 5581
II CTAJIHA CPEACTBA HAMEHSEHA
14 MPOAAIN W CPEACTBA MOC/NOBAHA | 0025 0 0
KOJE CE OBYCTABJ/BbA
III NOTPAXUBAHA, MTACMAHN N 0026
FOTOBWHA (0027+0032+0033+0044) 308561 454345 0
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 9.4.1 97113 82861 0
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 9.4.1 84672 75511
peocurypatba
1.2. MoTpaxuBara of peocurypasaya u
neo 20, feo 21 peTpoLecoHapa 0029 0.4.1 448 0
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 9.4.1 3169 0
22, ocvm 223 1.4. Ocrana noTpaxusara 0031 9.4.1 8824 7350
2. MNoTtpaxwBatba 3a BuLe nnaheH
223 nopes Ha Aobutak 0032 9.4.2 2326 2326
3. ®uHaHCHjcKM NnacMaHn 0033
(0034+0038+0042+0043) 9.4.3.1 182164 269335 0
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 9.4.3.1 11660 7605 0
(0035+0036+0037)
€0 233, neo 239 a) JyxHuuke xapTuje og BpeAHOCTU 0035
pacrionoxwse 3a npoaajy 0 0
€0 233, neo 239 6) BnacHuuke xapTuje oF BpeAHoCTH 0036
pacrionoxmee 3a npoaajy 0 0
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 233, peo 239 uHaHcHjcka cpeacTsa pacnonoxusa 3a | 0037 9.4.3.1 11660 7605
npoaajy
3.2. duHaHcKjcka cpeacTea Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 0 0 0
6unaHc ycnexa (0039+0040+0041)
a) [ly>Hu1uKe xapTuje o BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0039 0 0
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje oa BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0040 0 0
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 uHaHcHjcka cpeacTsa koja ce uckasyjy |0041 0 0
no dep BpeaHOCTH Kpo3 BunaHc ycnexa
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
232, 11eo 239 3.3. KpaTKopo4HU Aeno3unTu KoA 0042
! 6aHaka 9.4.3. 125415 124641
3.4. OcTanu KpaTKOPOYHU (UHAHCUCKM
235, 238, peo 239 N 0043|9431 45089 137089
24 4. FOTOBMHCKM eKBMUBANEHTW U roToBMHa | 0044 9.4.4 26958 99823
26 IV NMOPE3 HA IOAATY BPEAHOCT 0045 0 0
V AKTUBHA BPEMEHCKA 0046
PA3IPAHNYEHA (0047+0048) 9.4.5 249 174 0
274 1. Pa3rpaHuyeHu TPOLIKOBM Npubase 0047
ocuryparba 0 0
2. [lpyra aKT1BHa BpeMeHcka
270, 271, 272, 273, 279 pasrpaHierba 0048 045 249 174
VI TEXHWYKE PE3EPBE KOJE MAOAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 9.4.6 7906 3567 0
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 0.4.6 7480 3567
peocvrypaBaya 1 peTpoLiecroHapa
2. Pe3epBucaHe wWTeTe Koje naaajy Ha
276 TepeT caocurypaBava, peocurypasava v {0051 9.4.7 426 0
peTpoLiecoHapa
3. Ocrane TexHMYKe pe3epse Koje
277 naaajy Ha TepeT caocurypasava, 0052 0 0
peocvrypaBaya 1 peTpoLiec1oHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 842007 847998 0
88 A. BAHBUJIAHCHA AKTUBA 0054 0 0
NMACUBA
A. KAMMUTAN
(0402+0407+0408+0411+ 0412- 0401 10.1 539143 573155
0413+0414-0417- 0420+0421)
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 10.1 515919 515919 0
300 1. Akumjckun kanutan 0403 10.1 515919 515919
303, 304 2. ip>xaBHM ¥ ApYLUTBEHW KanuTan 0404 0 0
301, 302 3. Yno3u gpywTsa 3a y3ajaMHO 0405
ocuryparbe 0 0
309 4. Octanu kanuTan 0406 0 0
31 II HEYMJTAREHU YNUCAHWU KANUTAN | 0407 0 0
IIT PE3EPBE (0409+0410) 0408 10.1 0 0 0
305 1. EMucvoHa npemuja 0409 0 0
2. 3aKOHCKe, cTaTyTapHe u apyre
306, 307 0410 101 0 0

pesepse



0
0
0
7605
11660
0
269335
182164
2326
2326
7350
8824
0
3169
0
448
75511
84672
0
82861
97113
0
454345
308561
0
0
5581
2634
0
463667
319350
0
0

UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPUIAJTHE UMOBWHE, 0411 10.1 129358 129358
HEKPETHWHA, MOCTPOJEHA N
OMNPEME
32, ocum 320 V HEPEAJTM30BAHM AOBMLIN 0412 0 0
33 VI HEPEAJZIN30BAHU rYBULIN 0413 10.1 10503 14558
VII HEPACMOPEBEHN JOBUTAK
34, ocum 342 (0415+0416) 0414 404 0 50788 0
340 1. HepacnopeheHu aobutak paHujux 0415
rogvHa 10.1 0 0
2. Hepacnopehenu fobutak Tekyhe
341 roanHe 0416 0 50788
VIII N'YBUTAK 10 BUCUHE KAMUTANA
35, ocum 352 (0418+0419) 0417) 101 95631 108352 0
350 1. MN'ybuTak 13 paHujux roamHa 0418 10.1 57564 108352
351 2. lN'ybutak Tekyhe roanHe 0419 10.1 38067 0
037, 237 IX OTKYMNJbEHE COMCTBEHE AKLIMIE | 0420 0 0
X YYELURA BE3 MPABA KOHTPOJIE 0421 0 0
B. PESEPBUCAHA N OBABE3E
(0423+0430+0434+0435+ 0422 302864 274843 0
0444+0453+0457)
1 AYTOPO4YHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 111 245 670 0
400, 403 1. MaTtemaTnuka pesepsa 0424 0 0
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy nNpuxeaTunam ga yvectsyjy | 0425 0 0
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426 0 0
405 4. Pe3epBe 3a 60Hyce 1 nonycre 0427 1.1 106 379
407 5. [ipyre TexHW4Ke pe3epse ocuryparba | 0428 0 0
406, 409 6. [ipyra ayropoyHa pesepsucama 0429 1.1 139 201
II IYTOPOYHE OBABE3E 0430
(0431+0432+0433) 11.1 6880 5247 0
11 a) npeMa MaTUYHUM W 3aBUCHUM 0431
NpaBHUM MLMMA 0 0
412 6) npema ocTasMM NoBe3aHUM NpaBHUM 0432
numMa 0 0
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 1.1 6880 5247
416 11T O[J10XEHE MOPECKE OBABE3E 0434 11.2 18335 18186
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 11.3 18134 12214 0
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 11.3 2908 1877 0
420 a) npemMa MaTU4HUM U 3aBUCHUM 0437
NpaBHUM MLMMA 0 0
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nMumMa 0 0
B) OCTane KpaTKOpo4He puUHaHcHjcke
oA 422 po 429, ocum 427 obanese 0439 113 2908 1877
2. ObaBe3e Mo OCHOBY CTaNHMX
427 CPeACTaBA HaMerbeHVX NpoAaju 1 0440
Cpe/cTaBa Nnoc/oBatba Koje ce 0 0
obycTaBmba
53 3. ObaBe3e no OCHOBY LUTETA W 0441
YroBOPEHMX M3HOCA 0 0
4. ObaBese 3a npemujy, 3apaje u apyre
44, 45, 46,47, ocnm 474 obapene 0442 113 15226 10337
474 5. ObaBese 3a nopes u3 pesynTtata 0443 0 0
V NMACBHA BPEMEHCKA 0444
PA3IPAHUYEHA (0445+0449+0450) 176099 152558 0
1. Pe3epse 3a nNpeHocHe npemuje 0445
(0446+0447+0448) 11.4 155963 149245 0
490, neo 492 a) XKMBOTHWUX OCUrypatrba M caocurypatba | 0446 0 0
6) HEXMBOTHWX OcUryparba
491, peo 492 caocTyparea 04471 414 155963 149245
neo 492 B) peocurypata 1 petpouecuja 0448 0 0
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 11.4.1 20136 3313
3. [ipyra nacvBHa BpemeHcka
496, 498, 4 4
96, 498, 499 pasrpaHudersa (0451+0452) 0450 11.6 0 0 0
710 499 a) OANTOXEHW NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwsarba 0 0
496, 498, 10 499 6) ocTana HernoMmeHyTa nacnBHa 0452
BPEMEHCKa pa3rpaHunyerba 11.6 0 0
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 11.5 83171 85968 0
493, peo 495 a) XKMBOTHWMX OCUryparba M caocurypatba | 0454 0 0
6) HEeXWBOTHUX OCUTypakba 1
494, feo 495 R 0455 445 83171 85968
£1e0 495 B) yAenu y.I.IJTETaMa peocurypatrba n 0456
peTpouecuja 0 0
VII APYF'E TEXHWYKE PE3EPBE
497 457
Aeo 49 oCHryPArA - 0 romnHy aara | % 0 0
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W3noc
MpeTxoaHa roguna
Tpyna pauyHa, pauyH no3uLKIA Aon Hanomena 6poj
Texyha roguHa Kpajie cTamse MoueTHo crame
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£p. 135/2014, 141/2014 v 102/2015).

i HiCKMX M

OBpazay nponucan OAnykoM o caapwajy U opmu ofp



[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 06936253 | Windpa penatroctn 6512 |16 100001079

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

CepuwTe: Beorpap (Crapm 'papn) , ®paHuycka 13

Bpcra ocurypatba:

BUJIAHC YCIEXA

y nepuogy og 01.01.2019. go 31.12.2019. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. MOC/IOBHU NPUXOAU N PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoaun
1001} g 243674 259019
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 g 241694 258033
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba 0 0
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 ocuryparba 1 caocuryparba 1004 8.1 260214 257674
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacveHa 0 22
neo 512, neo 523 1.4. NMpemuja NpeHeTa y peocurypare 1006 8.1 11799 9568
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 8.1 16710 8525
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 8.1 9989 18474
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecmja (1010-1011-1012+1013) 0 0
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja 0 0
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 peTpouecuja 0 0
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012 0 0
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HeUCTeKse pusnke peocuryparwa | 1013 0 0
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X € Nocs 0 curypama 11 0
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 8.1 1969 986
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOAN
016 g4 160581 78038
(1017+1026+1034-1035-1044+1045- ’
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 8.6 3036 2676
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe 0 0
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - nosehatrse 0 0
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 8.6 2604 2492
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021 420 0
504 1.5. fonpuHoc FapaHTHOM doHay 1022 2 0
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023 8.6 0 0
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024 8.6 0 184
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
1.8. Ocranu pacxoav 3a AyropoyHa
509 1025
pesepBycarba 1 hyHKLMOHANHE AONPUHOCE 10 0
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 g6 159848 145186
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XWBOTHUX OCUrypatba 0 0
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 8.6 144514 127587
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
neo 513, peo 524 caochrypara 1029 8.6 7776 13674
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 peTpouecja 0 0
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 8.6 8530 7762
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKkHagu wreTa 8.6 0 0
2.7. Npuxoau oa y4yewha peocuryparba n
22, 623, 624, 62 1
Aeo 603, 622, 623, 624, 625 peTpoLiecuja y HakHaay LwTeTa 033 g 972 3837
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1030+1040-1041+1042- | 1934 g6 0 0
1043)> 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040-1041+1042- |13 86 3223 19491
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse 0 0
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037
- CMatbetbe 0 0



78038
160581
986
1969
0
11
0
0
0
0
0
0
0
0
0
0
18474
9989
8525
16710
9568
11799
22
0

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
526 ocuryparba — noseharse 1038 8.6 16837 3606
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 8.6 19634 23097
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocurypatba 1 peTpoLiecuja — nosehare 0 0
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocurypatba 1 peTpoLechja — CMarbere 8.6 426 0
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042 0 0
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043 0 0
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 673 1044
v Aco ocurypaHmux owreheHnx crBapm 8.6 18873 10865
5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU
517,529 — HeTo 1045 8.6 16902 3004
6. CMamerbe OCTaJINX TEXHUYKNX pe3epBu
neo 604, 631, 633, 638 - hero 1046 3.6 2329 51714
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047 8.6 5220 9242
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048 0 0
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 83093 180981
IV I'YBUTAK - BPYTO MNOC/TIOBHW PE3YNITAT 1050
(1016-1001) 0 0
B. MPUXOAN U PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NnPnxoau oa NHBECTUPAA
CPE[ICTABA OCUIYPAHLA
1051
8.2 12558 14256
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 0 0
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 2726 2831
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 2726 2831
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHUHA 0 0
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba) 0 0
neo 662 3 . NMpuxopmn o kamaTa 1057 8.2 9728 10899
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no dep BpeaHOCTH Kpo3 6unaHc 8.2 0 0
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059 o 0 0

BpeaHoCTn
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTU MHBECTMpakba 1060 8.2 104 526
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 MNHBECTULMOHE aKTUBHOCTH 0 0
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 8.7 931 11263
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063 0 0
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 0 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHMX HEKPETHUHA 0 0
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby) 0 0
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 8.7 0 10473
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BPEAHOCTH 8.7 0 0
5. HeraTuBHe KypcHe pas/siuke us
Aco 563 aKTMBHOCTH HHBECTHpaA 1069/ 57 931 790
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 0 0
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 11627 2993
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051) 0 0
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA 1073
8.8 141541 141584
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 8.8 59898 59953
neo 542 1.1. Mposuzuje 1075 8.8 20825 22951
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 8.8 39073 37002
274 1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa 1077
npu6ase — nosehatse 0 0
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npnbase — CMatberbe 0 0
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 8.8 83848 83748
530 2.1. AMopTuzaumja 1080 8.8 6129 6667
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 8.8 7230 6996
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
neo 55 1082 8.8 45795 44217

OCTanu JIM4HU TPOLLIKOBK
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Ipyna pauyHa, pauyH
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U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

8.8

24694

25868

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

8.8

360

154

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

8.8

2565

2271

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

42390

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

46821

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

8.3

1568

727

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

8.9

337

262

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

8.5

22416

22378

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

8.11

20084

18676

neo 67

VII OCTAJIN NPUXOAUN

1092

8.4

9740

1847

neo 57

VIII OCTAJZIN PACXOAN

1093

8.10

1458

946

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

47458

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

34976

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

8.12

2943

2417

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

45041

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

37919

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100
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Manoc
Ipyna pauyna, pauys Noawuuja Aon Hanomena 6poj
Texyha roguna Mpem>oana roguHa
1 2 3 4 5 6

2. lo6uTaK No OCHOBY KpeWparsa

342 OANOWEHHX NOPECKKX CPEACTABA M 1101

- 8.13 0 5747
cMalsera TIOPECKHMX
3.Ty6 no ¥
F o 3

2 nper roAMHa W KpEHpasa Al 148 i]
OANOWEHWX NOpPecKHX obaBesa
E. HETO QOBMTAK

1103 0
(1098-1099-1100+1101-1102) 50758
1. Heto fobuTtak Koju NpUNaga MaksWHCKUM 1104
ynaraduMa a 0
2. HeTo aoGuTak Koju npunana sehuHckoM 1105
BNaCHUKY 0 o
W. HETO INYBMTAK
i T 38067
(1099-1098+1100-1101+1102) 2 o
1. HeTo ryfuTak Koju Ce NpUnUCyje MarsuHCKUM 1107
ynarayuma i} a
2. HeTo ryButak koju ce npunucyje sefivHckoM 1108
BNACHHKY a o
3. 3APAJIA MO AKLMIN
1. OcHoBHa 33pana no akumju (y AuHapusa Gea 1100
napa) 4] 36
2. Ymarsera (pa3Boar-eHa) 3apafa no akumiu (y 1110 .
AuHapuMa Ges napa) ] L W 36
a— LY ¢ (%
y o €IOL -5 _
T 5 T
-

O6pazau nponucad ORNykoM o caapxajy W GopMM o6pasaua duHaHCKiCkux U3BeWTaja 3a APYWTEa 3a ocurypare ("CryxBeHu rnaéﬁujg C76n, ;1.35{203,9,/141!2014 W 102/2015).
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ey ™



[lonyHaBa ApyLITBO 33 OCUTypaHe
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Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

CepuwTe Beorpap (Crapu paa) , ®paHuycka 13

N3BELLUTAJ O OCTAJIOM PE3YJITATY

y nepuogy og 01.01.2019. go 31.12.2019. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roamHa MperxoaHa roguHa
1 2 3 4 5 6

A. HETO PE3YJITAT U3 NOC/TIOBAHA
I HETO AOBUTAK (AOM 1103) 2001 0 50788
II HETO NYBUTAK (AOM 1106) 2002 8.13. 38067 0
B. OCTAJIN CBEOBYXBATHU JIOBUTAK U
FTYBUTAK
I CTABKE KOJE HERE BUTW PEKJTACU®UKOBAHE Y
BUTAHCY YCMEXA Y BYAYRUM NEPUOANMA
1. NoBehatbe peBanop13aLMOHNX PE3EPBU MO OCHOBY

320 HeMaTepujanHe UMOBMHE, HEKPETHWHA, NocTpojersa u | 2003
onpeme
2. CMatberbe peBaniopu3aLiMoHnX pe3epsi Mo OCHOBY

320 HeMaTepujanHe UMOBUHE, HEKPETHWUHA, NOCTpojerba U | 2004 0 36162

onpeme

3. AKTyapcku 061K MO OCHOBY MaHOBa

321 2005
nedUHUCaHNX NpuMatba

331 4. AKTyapcku rybuuy no ocHoBy nnaHoBa 2006
fedurHcaHUX NpuMatba

322 5. [lobuum No ocHOBY ynaraka y BlacHU4ke 2007
MHCTPYMeHTe KanuTana

332 6. T'y6uLmM No OCHOBY ynarara y BnacHWuKe 2008
MHCTPYyMeHTe KanuTana
7. Dobuum no ocHoBy yaena y octanom

323 2009
cBeobyxBaTHOM pe3ynTaTy NpuUAPYXeHUX ApyLiTasa

333 8. M'y6uum no ocHOBY yzena y ocTanom 2010
cBe0obYXBaTHOM pe3ynTaTy NpPUAPYXEHUX ApyLuTaBa
II CTABKE KOJE HAKHAOHO MOrY BUTU
PEKITACUOUKOBAHE Y BUNTAHCY YCMNEXA Y
BYAYRUM MEPUOAMMA

324 1. ,U,OGVIL!VI M0 OCHOBY NpepayyHa hUHaHCHjCKNX 2011
13BelLTaja MHOCTPaHOT NOC/oBatba

334 2. I'y6mu!4 Mo OCHOBY npepayyHa UHAHCKjCKUX 2012
“3BeLLTaja MHOCTPaHOT NOCIOBatba

325 3. lobuum oA MHCTpyMeHaTa 3aluTUTe HETO yiaraka 2013
Y UHOCTPaHO MocnoBakbe

335 4. Ty6uuM OA MHCTPyMeHaTa 3aluTUTe HETO ynararba 2014
Y MHOCTPaHO nocrnoBarbe

326 5. [lobuum No oCHOBY MHCTpyMEeHaTa 3alTuTe pusnka 2015

(XeymHra) HoBYaHoOr Toka
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MW3wnoc
Mpyna pauyHa, pavyH Mozuumja AOMN Hanomena 6poj
Tewyha roguHa MperxoaHa roguHa
1 2 3 4 5 6
336 6. yGMUM NO OCHOBY MHCTPYMEHITA 33WITUTE PUIMK |,
(¥eUMHra) HOBYaHOT TOKa
7. fo6uuM NO OCHOBY XapTHja O BPEAHOCTH
327 gErionMIGC 38 kA 2017
137 8. MyBuUM No OCHOBY XapTuja oA BPEaHOCTH 2018
| pacnonoxuenx 3a nponafy 8.16 10503 14558
111 OCTANE KOMNOHEHTE OCTAMON PE3YNTTATA
329 1. OCTanu Hepeanu3oBaHu AoGHUM 2019
339 2. DCTanu Hepeanu3osaHu rySuum 2020
IV OCTANW BPYTO CBEOBYXBATHH JOBMTAK
(2003+2005+2007+2009+ 2021 0 0
2011+2013+2015+2017+ 2019)
V OCTANU BPYTO CBEOBYXBATHW MNYEWTAK
(2004+2006+2008+ 2010+ 2022 8.16 105 7
2012+2014+2016+2018+ 2020) % il
VI NOPE3 HA OCTASTM CBEOBYXBATHW AOBUTAK 2023
WNU TYBMTAK MEPMOAA (OBPAYYHCKI) 8.13 o ]
VII HETO OCTANMW CBEOBYXBATHW AOBMTAK
2024 a 0
(2021-2022-2023) z 0
VIII HETO OCTAJTM CBEOBYXBATHM NYEMTAK 2025
(2021-2022-2023) = 0 10503 50720
B. YKYTIAH HETO CBEOBYXBATHW PESYNTAT
NEPHOAA
I YKYTIAH HETO CBEOBYXBATHH [JOBMTAK
2026 a 68
(2001+2024-2002-2025 } 2 0
1. Npunucan sehHCKMM BRACHHWUMMA KanuTana 2027
2, MpUnMCaH BAACHULMMA KOJW HEME]Y KOHTPOMY 2028
11 YKYNAH HETO CBEOEYXBATHW NYEMTAK
2029
{2001+2024-2002-2025 ) < 0 e b g
1. MpUNKCcaH BENWHOKMM BNACHULMMA KanuTana 2030
2, MNpUNUCaH BNRCHUUMMA KOJM HEMAJY KOHTPONY 2031 ’/ A\
| -~} /
y LT 5 A
I L
e 1206 . 2020

O6pasauy nponucaH OANYKkoM o cagpajy U dopMu 06pazaua duHaHCHiCKMX UIBEWTa]a 32 APYWTBA 33 ocurypare ("CiymbeHu rRacHig PC"ED 1.3‘»??1:"3;‘:{/14132014 w 102/2015).




[lonyHaBa ApyLITBO 33 OCUTypaHe
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Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

CepuwTe Beorpap (Crapu paa) , ®paHuycka 13

M3BELLUTAJ O TOKOBMMA TOTOBUHE

y nepuogy og 01.01.2019. go 31.12.2019. rognHe
- Y XubagaMa anHapa -

WUzHoc
Mo3uumja Aon
Tekyha roamHa MperxoaHa roguHa
1 2 3 4
A. |TOKOBU rOTOBUHE U3 MNOC/IOBHUX AKTUBHOCTHU
I. |Mpunueu rotoBnHe 13 nocnoBHUx aktneHocTH (o4 1 ao 5) 3001 296356 310864
1. Mpemwuje ocuryparba U caocuryparsa v NpUM/beHN aBaHCU 3002 254608 268844
2. MNpemuje peocurypatrba U peTpouecuja 3003
3. Mpunuen of yyelwha y HakHaaw wreta 3004 510 5363
4. MpuMrbeHe kamaTte U3 NOCNOBHWUX aKTMBHOCTU 3005 1323 967
5. OcTanv NpunnBu U3 pefoBHOr NOC/I0Bakba 3006 39915 35690
II. |OanvBM roToBMHE U3 MOCIIOBHMX aKTMBHOCTM (04 1 Ao 9) 3007 323630 327522
1. HakHage wreTa 1 yroBOpeHWX M3HOCa U3 ocuryparba, YAenum y wretamMa 3008
13 caocuryparba v aTi aBaHcu 153058 146842
2. HakHage wTeTa 1 yaenu y lwtetamMa U3 peocuryparsa 1 petpouecuja 3009
3. MNpemuje caocuryparba, peocuryparba u petpouecuja 3010 9038 18114
4. 3apafe, HakHaje 3apaja W OCTau JIMYHU Pacxoamn 3011 75085 76727
5. OcTanu TpOLLKOBM CnpoBofera ocurypara 3012 900 900
6. Mnahexe kamaTte 3013 241 161
7. MNopes Ha pobutak 3014 0 0
8. OAnMBM MO OCHOBY OCTaNNX jaBHWX Npuxoaa 3015 15975 17100
9. OcTanu oAnNMBY rOTOBUHE U3 PeAOBHOr NMOC/OBakba 3016 69333 67678
III. |HeTo NpunMB roTOBMHE M3 NOCNOBHMX akTuBHOCTY (I-1I) 3017
IV. |HeTo 0anvMB rotoBMHE M3 NOCMOBHUX akTuBHOCTH (II-I) 3018 27274 16658
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
I. |Mpunueu rotToBMHe 13 akTMBHOCTM MHBECTMpaka (o4 1 ao 5) 3019 245373 158053
1. Mpopaja akuuja n yaena (HETO NpUMBK) 3020
2. MNpopaja HemaTepujanH1x ynarara, HEKpETHWUHA, NOCTpojerba, onpeme u 3021
6MONOLLKUX CpeacTaBa 6427 0
3. Octanu h1HaHCHjCku NnacMaHun — AenoHoBaka 1 ynararba
(HeTo NpunuBm) 3022 234955 148524
4. MpuM/beHe kamaTe U3 aKTMBHOCTW WHBECTUParba 3023 3991 9529
5. MpumbeHe avBuaeHae v ydewha y pesyntaty 3024
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26958
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1027
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0
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0
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613859
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2946
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0
0
0
40570
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0
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967
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Hanoc

[

Mosuuuja Aon
Texyha roguna MpeTxogHa rogwHa
1 2 3 4
II. |Opnvew roToEMHE M3 AKTHBHOCTH WHBBCTMPaksa (o4 1 Ao 3) 3025 285643 102918
1. KynoeuHa akuuja 1 yaena (Heto oanueu) 3026
2, KynoBWHa HEMATEPU]ANHWX yNarakea, HEKPETHMHA, NOCTPOjersa, onpeMe 3027
u GUONOLLKUX CPeacTasa 5113 1673
3. OcTanu (PUHAHCHJCKK NNACMAKK — AENDHOBAKA M ynaraka
% il 2K 280830 101245
111, |HeTo NPUNWB FMOTOBMHE M3 BKTWBHOCTH WHBECTMpaksa (I-II) 3029 0 55135
1V, |HeTo opnuB roTOBMHE M3 GKTMBHOCTW WHBECTHParsa (11-1) 3030 40570 0
B. |TOKOBW rOTOBMHE U3 AKTUBHOCTH ®WHAHCHPAHLA
1, |Mpunueu roTOBMHE U3 AKTHBHOCTH diMHaHcuparsa (o 1 Ao 5) 3031 0 0
1. ¥eeharbe OCHOBHOP KanuTana 3032
2. [lyropoumy KPEAUTH (HETO NPUNMBH) 3033
3. KpaTKopouHW KPeauTH (HETO NpUIMBK) 3034
4, Ocrane ayropodHe ofasese 3035
5. DcTane kpaTkopouHe ofapese 3036
11, |Opnuew roTosume M3 akTWBHOCTM uHaHcuparsa (of 1 Ao 7) 3037 4285 2946
1. OTKyn CONCTBEHMX aKLMja U yaena 3038
2. Oyropounn kpeauTu (HETO 0ONvMBH) 3039
3, KpaTKOpOUHM KPEAUTH (HETO OANUBH) 3040
4. Octane ayropo-He obasese 3041
5. OcTane kpaTkopouke obasese 3042
6. DUHIHCHJCKW NHIUHT 3043 4286 2946
7. WcnnaheHe avBuaeHne W yuewha y pesynTary 3044
111, |HeTo NPMAKB rOTOBMHE W3 AKTWBHOCTH dMHaHoparsa (1-11) 3045
IV, |HeTo 0anMBe roToBMHE M3 AKTHBHOCTM dMHaHcUparsa (IT-1) 3046 4986 7946
r. |CBETA NPMAMBE rOTOBMHE (3001+3019+3031) 3047 541729 468917
CBErA OQTWB FNOTOBWMHE (3007+3025+3037) 3048 513855 437386
®. |HETO MPUAMB NOTOBUHE (3047-3048) 3049 0 35531
E. |HETO OQNWB rOTOBWHE (3048-3047) 3050 72130 g
M. |FOTOBMHA HA NOYETKY OEPAYYHCKOT NEPHOOA 3051 40823 64618
3. |NO3WTHBHE KYPCHE PA/TUKE NO OCHOBY MPEPAYYHA NrOTOBWHE 3052 292 565
W. |HETATMBHE KYPCHE PASNWKE NO OCHOBY NPEPAYYHA FrOTOBWHE 3053 1027 891
J. |FOTOBMHA HA KPAJY OBPAMYHCKOT NEPHOOA 3054 )6‘358 S 99873

o Y |
yb&DK!‘ﬂ

12 .08 208D

AaHa

Ofpazay nponucad OanykoM o caapsajy W dopMu obpasala duHaHCH]CKWUX WIBEWTa]a 33 APYWTEa 33 OCMrypatke ("Cryw6GeHu rn +

PEX6p. 135/2014; 14112014 u 102/2015).




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 06936253

|Lumbpa nAenatHoct 6512

|16 100001079

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

CepvwTe Beorpap (Crapu Npaa) , ®paHuycka 13

M3BELLUTAJ O NMPOMEHAMA HA KATTUTAJ1Y

y nepuogy og 01.01.2019. go 31.12.2019. rognHe

- Y XWbagaMma auHapa -

EMucuoHa
Pse""_" onuc AOI| OcHosHu kanutan (rpyna 30, |AOMN| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH |AOMN| Pesepse (pH
POl ocum 305, 306, 307 u 309) (pH 309) Kanutan (rpyna 31) 305) 306 1 307)
1 2 3 4 5 6

MoueTHO CTatbe UK cTatbe Ha

1 AaH 1. jaHyapa nperxogHe 4001 515919 4027 4051 4075 4099
roavHe
McnpaBka MaTepujanHo 3HayajHUX

2  |TPeLiaka v pomere 4002 4028 4052 4076 4100
PpayyHOBOACTBEHMX MONUTMKA —
nosehatbe nosuumje
Mcnpaska MaTepujanHo 3HayajHux

3  |Peuiaka vipomeHe 4003 4029 4053 4077 4101
PpauyyHOBOACTBEHUX MONUTUKA —
CMarbere nosuuuje
KopuroBaHo No4eTHO cTate

4 |wMcTamwe HapaH 1.janyapa | 4,0, 4030 4054 4078 4102
nperxoaHe rognHe (peaHu 6p. 515919
1+2-3)

5 Emucuje akumja 4005 XXX XXX 4055 4079 XXX XXX
MNosehare peBanopun3aLmoHnX
pesepBu 1 Hepeann3oBaHu Ao6uumn

6 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
M0 OCHOBY KOMMOHEHTW ocTasnor
pesynTata

7 CMatbetrbe peBanopusaLmoHnx

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

pesepsu

8 Hepeanusosany rybuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTW OCTanor pesynrata

9 HeTo nobutak nepvoaa 4006 4031 XXX XXX XXX XXX 4103

10 HeTo rybutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe ConCTBEeHNX akumja

11 (cmarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
OABUTHUX CTaBKW)
Mpoaaja/oTyherse concTBeHnx

12 akumja (nosehare kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMarbeH-eM OIBUTHUX CTaBKK)

13 |Mperoc ¢ jearor Ha Apyr o6ank | 45, 4032 4056 4080 4104
kanuTana — nosehare nosunumje

14 |TPeroc c jeaHor Ha Apyri o6mmKk | 4q00 4033 4057 4081 4105

KanuTana — cMarberbe nosuuuje
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539143
106134
10503
54843
4055
38067
4055
4055
50788
38067
573155
122910
14558
573155
122910
14558
573155
122910
14558
11505
11505
11505
11505
547024
134415
26063
547024
134415
26063
95631
645277
0
129358
50788
50788
50788
38067
50788
50788
50788
38067
108352
696065
50788
129358
515919
515919
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Pepnn
6poj

onuc

Aon

OcHoBHM kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranu kanutan
(pH 309)

Aon

HeynnaheHu ynucanu
kanuTtan (rpyna 31)

Aon

EMucuoHa
npemuja (pH
305)

Aon

PesepBe (pH
306 n 307)

4

6

15

CMatrbere KanuTana no 0cHoBy
pacrnoaene avBuaeHae

XXX

XXX

XXX

XXX

XXX

XXX

16

CMatberbe KanuTana no ocHOBY
obaBesa npema 3arnocneHmMa

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

17

Ocrana nosehatba nosuumja

4009

4034

4058

4082

4106

18

OcTana cMatbera nosvumja

4010

4035

4059

4083

4107

19

YkynHa nosehatba no
payyHMMa y NpeTxoAHoj
roavHu (peaHu 6p.
5+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

20

YKynHa cMamera no
payyHMMa y NpeTXoAHoj
roavHu (peaHu 6p.
7+12+14+15+16+18)

4012

4037

4061

4085

4109

21

Kpajibe crarbe wnm cramwe Ha
AaH 31. peuembpa nperxogHe
roamHe (peanu 6p. 4+19-20)

4013

515919

4038

4062

4086

4110

22

MoueTHO cTame UK cTatbe Ha
AaH 1. janyapa Tekyhe roguHe

4014

515919

4039

4063

4087

4111

23

Vicnpaska MaTepujanHo 3HavajHux
rpeLuaka v npoMeHe
payyHOBOACTBEHNX NONUTUKA —
noeehatrbe nosuumje

4015

4040

4064

4088

4112

24

Mcnpaska MaTepujanHo 3HayajHUX
rpelsaka 1 npomMeHe
PayyHOBOACTBEHUX MOMUTMKA —
CMatberbe nosuumje

4016

4041

4065

4089

4113

25

KOpMroBaHO MOYETHO CTatbe
WM CcTake Ha AaH 1. jaHyapa
Tekyhe roamHe (peaHu 6p.
22+23-24)

4017

515919

4042

4066

4090

4114




EMucuoHa

Pgn:_u onuc AOI| OcHoeHM kanuTtan (rpyna 30, |AOM| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH AON| Pe3sepse (pH
Po) ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 n 307)
1 2 3 4 5 6

26 Emucuje akumja 4018 XXX XXX 4067 4091 XXX XXX
MoBeharse peBanopu3aLMoHnx

27 |PESEPBM M HEpEannsoBaH AoGuM XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
MO OCHOBY KOMTMOHEHTU OCTanor
pesynTaTa
CMatbetbe peBanopusaLmoHnx

28 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesepsu

29 HepeannsoBaHu rybuum no ocHoBy XXX X _— oo XXX Yo XXX Yo - _—
KOMIMOHEHTYW OCTanor pesynrata

30 HeTo nobutak nepvoaa 4019 4043 XXX XXX XXX XXX 4115

31 Heto rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe CONCTBEHWX akumnja

32 (cmarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHUX CTaBKK)
Mpopaaja/oTyherse concrBeHnx

33 akuuja (noeeharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM OfIBUTHMX CTaBKM)

34 |MlpeHoc ¢ jearor Ha Apyru o6k | 4 4044 4068 4092 4116
KanuTana — nosehatrse nosunumje

35 |MPeHoc cjearor Ha Apyrn 06K | 445 4045 4069 4093 4117
KanuTana — cMarberbe nosuumje
CMatbetbe KanuTana rno ocHoBy

36 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnoaene avBuaeHae

37 Cmatberbe KanuTtana no 0cCHoBy

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

obaBe3a npema 3anocneHnMa

38 Octana noseharba nosuuuje 4022 4046 4070 4094 4118

39 Ocrana cMarbera nosuvumje 4023 4047 4071 4095 4119
YkynHa nosehata no

40 |PadyHmmay Tekyhojrogunm |, 4048 4072 4096 4120
(pean 6p.
26+27+29+30+31+32+34+38)
YKynHa cMatberba no

41 pauyyHuMa y Tekyhoj roamHmn 4025 4049 4073 4097 4121
(peaHn 6p. 28+33+35+36+37+39)
Kpajibe cTatbe unm crame Ha

42 |paHn 31. peuembpa Tekyhe 4026 4050 4074 4098 4122

roauvHe (peaxu 6p. 25+40-41)

515919



515919

Ty6utak no BUCMHe

PeB. pe3sepse u HepacnopeheHun YkynHo KanuTana OTKynJbeHe conc.
Penu-u onuc aon| HepeanusosaHu Ao6uumn aon po6utak aon aon aon| @Kuuje n ypenu
6poj (kon. (rpyna 35 , ocum
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) Py ’ (pn 037,237)
342) 352)
1 7 8 9 10 11
MoueTHO cTatbe WK cTatbe Ha
1 AaH 1. janyapa nperxogHe 4123 165520 4149 4177 681439 4211 108352 4235
roauHe
WcnpaBka MaTepujanHo 3HayajHUX
2 |TPewaka v npomene 4124 4150 4178 212 4236
payyHOBOACTBEHUX NONUTUKA —
nosehatbe nosuuuje
Vcnpaska MaTepujanHo 3HavajHux
3 |fPewakan npomMene 4125 4151 4179 4213 4237
pay"yHOBOACTBEHUX NONUTUKA —
CMatberse nosunumje
KopurosaHo No4YeTHO CTatbe Ui
cTambe Ha AaH 1. jaHyapa
4 4126 4152 4180 4214 4238
nperxoaHe roauHe (peaHu 6p. 165520 681439 108352
1+2-3)
5 Emucuje akumja XXX XXX XXX XXX 4181 XXX XXX XXX XXX
Moeehatbe peBanopu3aLMoHnX
6 PE3EPBM # Hepean30BaHy A6/ 4127 XXX XXX 4182 XXX XXX XXX XXX
MO OCHOBY KOMMOHEHT OCTasnor
pesyntata
CMatbetrbe peBanopu3aLmoHnX
7 pesepsi 4128 36162 XXX XXX 4183 36162 XXX XXX XXX XXX
8 HepeanusoBaHw rybuum no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM OCTasnor pesyntarta
9 HeTo pobutak nepuoaa XXX XXX 4153 50788 4184 50788 XXX XXX XXX XXX
10 HeTo rybutak nepuosa XXX XXX XXX XXX XXX XXX 4215 XXX XXX
CTuuarbe CONCTBEHWX akumnja
11 (cMarsetrbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4239
0ABUTHUX CTaBKM)
MNpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe KanuTana cMarberem XXX XXX XXX XXX XXX XXX XXX XXX 4240
0ABUTHUX CTaBKM)
13 |MpeHoc CjenHor Ha apyrv o6k | 4, 5q 4154 4185 4216 4241
KanuTana — noseharbe nosuuuje
14 |TIpeHoC CjeaHor Ha Apyrv 06auk | 4,5, 4155 4186 4217 4242

KanuTana — cMakberbe nosuuuje



515919
515919

Ty6utak no BUCMHe

PeB. pe3sepse u HepacnopeheHun YkynHo KanuTana OTKynJbeHe conc.
Pse::j“ onuc aon| HepeanusosaHu Ao6uumn aon po6utak aon (xon aon aon| @Kuuje n ypenu
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) (rpyna 35, ocum (pn 037,237)
342) 352)
1 7 8 9 10 11
15 Cmarserbe KanuTana no oCHoBY XXX XXX 4156 4187 XXX XXX XXX XXX
pacrioaene aveuaeHae
16 Cwarberse KanuTana no ocHosy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBe3a npema 3anocneHnma
17 Ocrana noeeharba nosuunja 4131 4158 4189 4218 4243
18 Ocrana cMarbera nosvumja 4132 4159 4190 4219 4244
YKynHa noBehatba no pauyHuMa
19 Yy nperxoaHoj roanHu (peaHu 6p. 4133 4160 50788 4191 50788 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMarbera Nno payyHuma
20 Yy npeTxoaHoj roanHu (peaHu 6p. 4134 36162 4161 4192 36162 4221 4246
7+12+14+15+16+18)
Kpajibe cTarbe unm crare Ha
21 AaH 31. neuembpa nperxogHe 4135 129358 4162 50788 4193 696065 4222 108352 4247
roavHe (peaHu 6p. 4+19-20)
MoueTHO cTatbe WK cTatbe Ha
2 AaH 1. janyapa Tekyhe roguxe 4136 129358 4163 50788 4194 696065 4223 108352 4248
Vcnpaska MaTepujanHo 3HavajHux
23 |TPeiaka i npomene 4137 4164 4195 4224 4249
payyHOBOACTBEHUX NOMUTUKA —
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauvajHUX
24 |TPeiaka it npomene 4138 4165 4196 4225 4250
payyHOBOACTBEHUX NOMUTUKA —
CMatbere nosunumje
KopurosaHo noueTHo crare nin
25 cTambe Ha AaH 1. janyapa tekyhe |4139 129358 4166 50788 4197 696065 4226 108352 4251

roauHe (peaxu 6p. 22+23-24)




HepacnopeheHnun YikynHo Fy6burak no OTKyn/beHe
2083 pobutak BUCHHE KanuTana COnCT.akuuje u
Peatn onuc aon | PeB- pesepse u Hep H4 | pon Aon Aon Aon yaenm
6poj no6uum (rpyna 32) (xon.
(rpyna 34, ocum 243+445+6+7+8) (rpyna 35 , ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHKX
27 Pe3epBi 1 Hepeanu30saHi A0GULY 4140 XXX XXX 4199 XXX XXX XXX XXX
MO OCHOBY KOMMOHEHTM ocTanor
pesyntata
28 Cwarberse pesarnopy3aLmonix 4141 XXX XXX 4200 XXX XXX XXX XXX
pesepsu
29 Hepeansosari ry6uum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMIMOHEHTU OCTanor pesyntata
30 HeTo nobutak nepvoaa XXX XXX 4167 4201 XXX XXX XXX XXX
31 HeTto rybutak nepvoaa XXX XXX XXX XXX XXX XXX 4227 38067 XXX XXX
CTuuarbe ConCTBEHNX akumja
32 (cMarsetbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4252
ofBUTHKX CTaBKM)
MNpopaja/oTyhere concTBeHnx
33 akuuja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMarbereM OABUTHNX CTaBKM)
34 |MPeHoc cjearor Ha apyru 06K | 4y 4y 4168 4202 4228 4254
KanuTana — noseharbe nosuuuje
lMpeHoc ¢ jeaHor Ha Apyru 06amk
414 41 42| 422 42!
¥ | kanumana - cwarberse nosuLie ’ 6 sorss |03 50788 ° sozss [
36 Cmarserbe KanwTana no 0CHoBY XXX XXX 4170 4204 XXX XXX XXX XXX
pacnoaene avBuaeHae
37 Carberse kanuTana o ocHosy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBesa npema 3anocneHnma
38 Octana nosehara nosuuuje 4144 4172 4206 4230 4256
39 OcTana cMatbera nosvumnje 4145 4173 4207 4231 4257
YkynHa nosehata no
40 |PadyHmmay Tekyhoj rogntm 4146 4174 4208 4232 4258
(peaHn 6p. 38067
26+27+29+30+31+32+34+38)
YKynHa cMatbeba Mo payyHuMa
41 y Tekyhoj roanHm (peaHu 6p. 4147 4175 50788 4209 50788 4233 50788 4259
28+33+35+36+37+39)
Kpajibe crarbe nnm crame Ha
42 AaH 31. peuembpa Tekyhe 4148 129358 4176 0 4210 645277 4234 95631 4260

ropuHe (peaHu 6p. 25+40-41)



108352
681439
165520
515919

HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 .9-1
(rpyna 33) (xon. 10 ) (kon. 9-13) (rpyna 35 , ocum pH 352)
1 12 13 14 15
MNMoueTHO cTawe nau cTamwe Ha AaH 1.
1 4261 4285 4315 4321
jaHnyapa nperxoaHe roguxe 26063 134415 547024
WcnpaBka MaTepujanHo 3HayajHuUX rpeluaka un
2 NpoOMeHe payvyHOBOACTBEHWUX MOMUTHKA — 4262 4286 XXX XXX 4322
nosehatbe nosuuuje
WcnpaBka MaTepujanHo 3HayajHuUX rpeluaka un
3 NpOMeHe payvyHOBOACTBEHUX MOMUTMKA — 4263 4287 XXX XXX 4323
cMarbere nosuumje
KopurosaHo no4yeTHO CTame Uau cTatbe
4 Ha AaH 1. jaHyapa nperxoaHe roguHe 4264 26063 4288 134415 4316 547024 4324
(pepHw 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopuU3aLIMoHNX pesepsu 1
6 HepeanusosaHW A061LM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTanor pesynrata
7 CMatberbe peBanopusaLMoHnX pesepsu XXX XXX XXX XXX XXX XXX XXX XXX
8 HepeanusoBaHu rybuum no ocHoBy 4265 4289 XX Yo - _—
KOMMOHEHTY OCTanor pesynrata
9 HeTo pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 Heto rybutak nepvopa XXX XXX 4290 XXX XXX 4325
11 CTuuarbe COnCTBEHNX akumja (CMarberbe o - 4291 XXX X - -
kanuTtana noseharem oabUTHUX CTaBKkK)
Mpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe kanuTana cMarbereM OABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBKku)
13 MpeHoc ¢ jeaHor Hg Apyrv o6nnK Kanutana — 4266 493 X Yo 4326
nosehatrbe nosuumje
14 MpeHoc ¢ jeaHor Ha Apyrv 06nuKk KanuTana — 4267 4294 YK oo 4327

CMatberse nosvumje



36162
36162
108352
681439
165520

HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15

CMatbetbe KanuTana no 0CHOBY pacrioaene

15 XXX XXX XXX XXX XXX XXX XXX XXX
AvBuaeHae
CMatbetbe KanuTana no ocHoBy obaBesa

16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3anocieHnma

17 Ocrana nosehara nosvuuja 4268 4295 XXX XXX 4328

18 Octana cMarberba nosuumija 4269 11505 4296 11505 XXX XXX 4329
YkynHa nosehara no pauyHuMa y

19 NPeTXoAHOj roanHu (peaHu 6p. 4270 4297 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMabera no payyHuMma y

20 NPeTXoAHOj roavHu (peaHu 6p. 4271 11505 4298 11505 XXX XXX 4331
7+12+14+15+16+18)
Kpajie cTtame nnm crare Ha aaH 31.

21 Aeuem6pa nperxoaHe roanHe (peaxun 6p. (4272 14558 4299 122910 4317 573155 4332
4+19-20)
MoueTHo cTame nam crarmbe Ha aaH 1.

22 janyapa Texyhe roauHe 4273 14558 4300 122910 4318 573155 4333
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u

23 NPOMEHe payvyHOBOACTBEHMX MOMUTMKA — 4274 4301 XXX XXX 4334
nosehatbe nosuuuje
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u

24 NpoMeHe pavyHOBOACTBEHWUX MOMUTHKA — 4275 4302 XXX XXX 4335
CMatberbe nosnumje
KopurosaHo No4YeTHO CTatbe WK cTatbe

25 Ha paaH 1. janyapa tekyhe roauHe (peaHu 4276 14558 4303 122910 4319 573155 4336

6p. 22+23-24)



50788
50788

Py— Hepeanuzosanu rySuum YiynHo oa6uTHe cTapke YKYRHO KanuTan TYGITaK iaHs BhcHie
onuc aon aon aon Aon il b
6poj rpyna 33 won. 10+11+12 won. 9-1
(¢ ) ( ) ( 2 (rpyna 35 , ockM pH 352)
1 i2 13 14 15
26 EmMucije akuuja 00t 00K 00¢ 00 00K 00 00X 300K
Mosehatbe p p pe3epeM W
27 HEPeanu308aHK A06ULM NO OCHOBY 00 v d 200 00K 300 W00 000 w00
KOMMNOHEHTH OCTANor pesynTarta
28 CMakseHse PEBANOPU3ALMOHMY pe3epBu XK 00 3000 000 00K K 000 XK
2 HepeanuzosaHu rySuuM no ocHosy 4277 4304 R i i e
KOMMOHEHTM OCTanor pesynTarta
30 HeTo aobuTak nepuona W0 WK X000 3000 XK WX W00 WK
31 HeTo rybuTak nepuoaa 300K e 4305 38067 W00 00K 4337
32 Cruuarse: CONCTBEHIX BKUMJA (CMatbere 00K 200 4306 200K WK 200¢ 000
KanuTana noseharbeM onBUTHUX CTaBkmM)
MNpopaja/oTyherse CONCTBEHMX aKUW]a
33 (noBehatbe KaNWTaNa CMakserseM DRBUTHUX WK 200¢ 4307 3000 00K 000 3000
CTaBKK)
34  |MIeHoc C jeauor 1a Apyr 06U KANUTANa = |45 4308 100 000 4338
nogeharse noauumje
35 |Mienocc jemior Ko ApyrM B KANHTRNA =[5, 4309 oo s00¢ 4339
CMalbetee NosHumMje 50788
% CMBH-EH:E KanWTana no oCHoBY pacropene Wi wick - o e i - -
AvBUaEHAE
CMakbetbe KanuTana no ocHoBy ofasesa
37 NpeMa 3anocneHIMa WK WK e 200K WHX WA W00 bl
38 Ocrana noseharsa no3uumje 4280 4310 000 00K 4340
39 Ocrana cMatbeHsa No3uUMje 4281 4055 4311 apss 00 000 4341
Yxynna noseharsa No pauynuMa y
40 Tekyhof roaunk (peanu 6p. 4282 4312 38067 X0 00¢ 4342
26+27+29+30+31+32+34+38)
YxynHa cMarbetba No pavyyHHMa y
41 Texyhoj roauun (peaxn 6p. 4283 4055 (9313 54843 00X 00K 4343
2B+33+35+36+37+39)
Kpajtse cTarme wiwm crakse Ha aaH 31.
42 Aeuembpa Texyhe rogune (pentm 6p. 4284 10503 4314 106134 4320 539143 4344
25+40-41) S
| b
y DECR |- Bk ’
1
i 12.06. 202D
J

OBpasau nponucark ONYKoM o caapwajy v GopMu ofpazaua UHAHCH]CKUX MIBELITR]A 33 IPYWTBA 33 ocMrypare ("ChywGenn rackuk PC" sp}g;mm 141/2014 w-1682/2015).




Ha-ognbay vanua 26, C1as 3, Jewora o prayHosoacTsy £LCatvBesn yaacain PCT Bpop 622013}, wiaug 138 Jakatia o oenrypaisy £, CaymBeni
riagak PCT Spop 1394143, Onsivee ¢ caapicaly 8 hopuitt oEparANa GUIERCHICKIY IFACIITAE 32 APYIITEY 32 oenrypame {CayRbei FacHHE
O™, Bpoy 13572014, TN w0 10272015} » wane 80, Capryer JNOBOC OCHTYBAIRA™ s, anGoc aoirypaiee” .4 ¢ Beorpag {§
aibed TeweTy Jpvimen] noanoes

HAITOMEHE
¥3 OHHAHCHJICKE. HIBEHITAJE,
20 neproa oa 01.01.2049. 20 31 22019 roavne

1, QITUITE HHPOPMAURJIE G JIPYINTBY

1.1, Hazes s corenze
T H0BOC OENIYPAMRE A.1.0: QCTINRRHD e 06,01 1994, romtue peiesmity Lipitopeator Cyawy Beorpagy Bpof Au-H34493 n ynncans v Petuerap.
opneheanin cyjerata Kox ArSmie 33 npHEpeaNe perHeTpe Pewctsen Bl TH353/20G5 0a (4. 052003, romute.
Ceauuere Jpyterva; beorpan, Ppasuycka Ap. 13

ME: 6936253,

TIME, 100001079 N

Ulinhpa semrvnacyie 6510 REEHBDTHL OCHEYPat
Paweinent Hapomie Sanse Cplinje I Bp 4852 o 2406.2016. roanae, yrplicro jo o e AKLIMOBAPCKO IPVIITBO 3A OCUMIYPAILE
THAORAEC OCHIYPAIRE ‘A LG BEQEPAZ, yewmannao cauje MOGIOEAILG, IRUDHRY, KBRWTRE ofamese. oprage, apramusaiagy B oaKTe oa
aapeafaya 3aKoRA O OCHIYPATLY i HCHYHUHD yenone DPONsWaHe 18 OBHBAILE CRUN BPUTE HEAHBOTHSK DCHIYILE 13 Haana % 107 g0,
Petyeman ATEHINIC. 30 APHOpeRHe PEMICTRE Bk 661562016 o 190820065 Jpyunso JE PeEHETpRYTY vianose Huwpophor it Hagpursor
o,
1-2. {1paeua dopya 1 yapaua
JIpyLiTHY {2 CXODHO. KPHTEPHIYMBNE RPEITHIHPIHHM TRROHONM O, PILYBUBDASTRY, F3G M FO DCHOBY ItIATROUTH KOO} APHIILLD, PASBPCTALC ¥
BESITRO TIPHBH AT,
Awngjama fipymroa g Tpryje Ba peryndCilios TIERTTY XOB ~ Qpen markef, 2 apems Hpasinwiky g adeTiary Beorpaacke Bepie €.
Gegrpax
Oprasy yopasand dpyutes oy, Ceynusng, Hamopin aafiop v Maspuiny oafop.
Gwmancnjere wisgnaje yopaje CRynemstn Hpyiutsa.
i ETIHHOIED Y TIOLITEHS  IPHRKAIMBILE dRIENCHICKON TONOHAA ¢ yOIEiHoCT) pocnoRaky pvioTsa. OUNDROPER J& SIKONCRY 3ACTYOIHIK,
Hisprmng oafiop i JIHPERIOp CakTOPA 33 (PRTIHEH G B PEMROBOAETHO.
Tlocaonn us aemaraoctit Jipymrsa ce ofangajy ¥ OPERHIZEHHORIM CEROpHME Y Beorpaay o Hosom Cagy, Kpatyjesay i Huly s npegs
SOCHCMINKD ¥ 3ACTHHMEE ’

L3 Axunomapu

Cpy KTyt BRIUI0HA PR BARCHIKA 0fn X ARUHTA NPEMAL 133a0H3E £A cajrn LleuTpamor perserpa xapyuja od wpianactn ,FJTOBOC
QCHT¥PABA” 1.0 Beorpan wa adie 33.12.2019, roanne

B o VEY
. YRyRN: speanacy ¥y 'A’.z::ll‘:;?j[::“c Lpoj vfsdeny. H(-,:“.'"“m.'m
ARKUNOHAPH T A : oG X AR5 by e:"’l-l?ﬂ.
_Hl\'._ﬂllj‘ﬂ B ﬂ'l\l!]u.c
Flomrancka Lrreanouia ai Beorpas 4384 16,89 88611 12.133 36
Opeivache 3a nponet i yenyre Yru Tiofian Hony s100 94861 694,63 1998230 27605 36131
TroBocnne ano npelysehe 38 TPOMLT Y yeayie 86.721.729,31 1732852 40,007 KEHRCY)
ZABZAR GROUP 7.234,187.93 fasz 20021 361,33
MONPHREY LD M975.097,14 424017 58058 LR
AGROGLOBE DOO-ZA TRGOVINY MA VELIKO 1651 908,50 0,544 10 7.430) 301,33
Elpapnz jling — Geyata 908419753 183614 25144 36133,
¥Rynuo mpapiia auuo 229.955.831.95 46.47854 636.415 361,33
Mhizuqregeaing :

P 09905078 | 14,34858 05466 1 361,33
Munogas Bypossti 169,389.512.84 3427807 469 M5 361,33
isereasih Mareja 9.413.730,49 1 20274 26 4153 361,33
Camih SbyGia 5315.525.6% 10743 14.717 361,33
| eaman PO 3.137.428.39 063415 8683 36133




| TeeAdS2STa3 | s22ate3 | Tis2e | 36133

YEYNI0 GUINYKD NS

3gwpnn (kacroan) pauva

Foupnu {KACTOMN) PRUYH 361.33

361,33

¥ryuuo Jpyinto,

fpena nugandsg cu cajra Fletrrpumm perHetpa fwweweerhov rs) 535 orpahax (i 1T GPABHAY JHHEY NOCCAY)E KRnuTaX Y ApYHITRY A0

A LU ELL A

ckrypare «f FIOBOC QUHIYPALLEY a0 beorpad e 31122019 roanue.

1.4, TYocpeiHiLs o 3¥CTYRAHIE

Waran npoaaje 3 - [oepearaus N .

MOTHE 0.0, 3A TOCPEIIOBAILE Y OUHIY PAIDY BEGUEAJL bypesap Mixaja [ynang 1681, 11070 Hom Beorpas
AKQPAIIAYC }J,(JO HOCPEAOBALE Y OCHEYPATRY HOBH CAJL, ®yvduwiit ayT 406, Howy Cag
JHMCTPHPHCK 100 3A FOCPRAOBAIBE ¥ QOCHE VIANY - BEOPPALL Hapoguuy xepila 29, .{icorpaa—i-lum: Tewrpa

A0G3A HOCPEIOBAILE ¥ OCHFVEAMBY EIELOM HOBH CAML Asiyera Hecapae 18, Hoan Cag

.jl'pyim_m ¢4 OUPREHHEHDM cAToROpHOIEY 38 AOCnaBe fiocpeachatLa v tediypatky 1Mk HHBECT Beorpan-Caposi senar, Apnansicey
Konousia 22, beorpan-Cancku Beaatl
JPYILTEO 3A NOCPEAOBAILE Y QUHIYPARY 315 MEJHATOP AQ0 BEOIPAL loepaacsuhess 95, beorpan (rpai)
APVIITBO3A NOCPEAOBAE ¥ OCHEYPARY ALE 100 BEOIPAMCCTARH RPAJLL. Cremaep-Oerosy 3730, Beorpaa-Crapy Tpag
APVIITBRO A NOCPEAOBAIBE Y GQOMUVPARY ALY 00 IPEIRAHMH, Hapoutue omzaaibe {2, Spowunng

JPYIITBO 34 AOCPERGBAE Y OTHIVPAIRY AIL 1O, BEQCPAJL-UYVICAPHEA. Tloweung 79, 11030 Lees pin-Hyxapiia
JIpYUItsn 31 AOCPEAORAEE ¥ GCHIY ALY AJMORS POV o0 Hosu Cog, Tor Mapuje Tpangadul 14, Honi Cua
APYUNTBO3A TIOCPENOBAIGE Y QOCHTYPALRY APH TIAPTHED [IGC BEOIPAIL{3EMYJD), Kapahiophes Tpr 40 & 11080 Jesyn
JPYHITRO JA TIOCFEAOBAILE Y QCHIYPARY ACHITECT HOO LEOFPALL Mvotcka 1, beorpia-Bowmonat.
HPYILHTBO 34 NOCPEIOBAIBE Y OUHIVPAMY ACTIEKY Hepa OO HOBU CANL, Byrenap oonofofiemwa 127, Hout Caa
JIDVINTRO 32 AOCPEAORALE ¥ ocsrypary ACITEL aoo heorpa, Bpahe Jeprosia § 85a, Beoypao-Boycwossy
JPYINTBO 3A HOCPELOBAILE ¥ OCHIYPAIRY ABAKYM MMBECT A00 {BEOUPAILBEAHAP). Hheromeni 82, Beorpai-Bpavap
JARVITTRO 3A TIOCPEAOBARE ¥ QUHIY PATLY BPOROE IL0.0. BERI PAJGHOBK BBONPAIL Bygesap sapuiiil Tamyinua 33

V1070 Howsa Beorpan
APYITRO 3A HOC‘Pl":'._.‘.lOB'_:\l-}:I-l' v OCHTYPAILY EYPOCOAYTHOHD I_.IOO GEOTPA [3EMYHI, Kapahiophes Tpr A4 1, heorpan-

Femyit

JPYILTRO 3A TIOCPEAOBAILE ¥ OUPTY PARY GEPMAT 10,0 BEOTPAR-CTAPH TPANL Tpr Hmdone THawihe 12, 11000 Beorpan

JPYIUTEO 3A NOCPEAGBAILE ¥ QUHLYPAY GUAENATY FLYC AGO HOBH CAJT, Tpr Mapije Tparadqus 23, Howh Can

JHrv TR 38 MoCpENoRAILE ¥ OCHEYPAkLY opTie MHapruep a.0.0. beorpaa-Tlaauiyia, {“apesiie Aopse 73, Beorpag-TTamutyas

JPYHITO 3A TOCPEAODBAE Y OCHI¥PAILY DOPTYHAZAT JHOO HOBHCAN, Tpr Mapuie Tpaussdun 5. Hom Cug

JAPYLITBO 34 NOCPEAQBAKE ¥ OCUEYPAHY TEA IO JIOGC HOBY CaZL, Ivaj Oviena Bywxa 2. Hosi Caz

FIpyITE0 30 RICPEINBAME ¥ cenrypaty 1 phiLie Harepnarionas aoo, Beorpit (Houu beorpaal, Byaesap Minaine Hynimo {ESRIAD,
1 beurpas-Hony beorpan,
APVHITRG 3A TTOCPENOBAE Y OCHE YPATGY TOH MACTER AOC BEQUPAL (NAJHIYAA), Hlajrmaxy 23, Beorpaa-Iatsayse
| JlpyuiT80 38 DOCPEIOURILD ¥ aearygasy HHEHO A0 Beorpaa-Crapi rpad, Herritbena e, Beorpag-Crapst Fpa
JPYINTBO 3A NUCPEAOBAILE Y GOMIVEARRY HHTEPA BGO BEOIPAN (CTAPH TPAJL, Majre Jenpornye 37, beorpua
HFYLITBG 3A OCPEIOBAILE ¥ OUUTYPARR Y HHTEPOMHIA KO0 BEOEP AL Kajnacuananoka 24-26, | 100 Beorpaa
TPYIITRO 3A TIOCPEIOBALE ¥ OCHIY PAIEY AR PA G060, BEQIPAL (HOBH BEOFPAIL, Bimesap M Hyauua i0RSTE
11070 Hosi beorpsn

HEVUITEO 3A TIOCPEAOBARE Y QCH [YFAIRY MAPCK JI00 BEOI PAJT{HIOBH BEQIPAJL. Oninasunckas bprraia 886, bBeorpas-
Homs brorpia
APYIITEO 3A FIDCPERORABLE Y QCHIYPARY HOPIAA IHB JLO.0O SEOIPALIEMYY, Bocancks T a, 11087 Jeuyn
PYRITHD 3A THOCPEADBAIBEY UMY PATLY TTIFEMMYM TIONHCA A00 BECT PATTTATIHMAY AA | Uenjubena 78K, 1 1000

Beorpasy
APYIITRO 3A TOCPEAOBAILE ¥ QUHITYTIATRY PAMGDIACEH ACCHOTAHUE GO BEGT PAIWHORH BEOTPAJL Bapha

Cranojeniha {6, Searpas-Howd Brorpas
JAPYITBO 3A TIOCPEJOBAE Y OCHEYPARRY PBAUB IO, OBPEHOBALL Kapalophesa H. {fperonny

IPYOITRO3A NOCPENCRARE Y QUHIYPARY CEPIAYE APVIDTRO CA OUPAHPYEIOM QHNQROPHOIURY HOBH CAL
Jiase Koeriha 15, HEA24, Hoslr Can

TPYHITBO 3A HTOCPENOBAILE Y OCHTYPAIGY CTEBAHOBHR AND BEOT PAL (UYKAPHILLA), Tlomeatks 67 4, Jokad 4.0, {1400

be'orpad




JPYIOTBO 34 HOCPEAOBAKE ¥ OUHLYPALLY THA MHC 100 HOBE CAJL Wenemmanga |7, J1HI00 Hoan Cag

APYINTBO 34 TTOCPEAOBAILE Y OCHIYPAHY WHARHC TOWEPC WATCOH AOGBREOUPAL, Bynevup Muosaina Vynma 1158
Feorpar-Hooy beorpad '

TIPYIITRD 3A HOCPEAOBAILY Y OCITYPAIDY UL PYILA ACC BEOUPAMLTHOBH RECH PALL Sypujs Tarapiia 1. bearpan-tiogu
beorpak

TTAPTHEPC TUME ARYIITRO CA OTPAHKY EHOM QITOBOPHOLIRY 3A TTOCPEADBAE Y QOCHIY PAFRY TIAFYERQ . Matwye
Ty 4641, 26000 Nanueso

FIQAHITHHC-PEHOMMA JOC 3A DOCPEAOBAKE ¥ QCHI YPAILY CYBOTHLIA, Marje [y &, CyBoping

PALLAO I'E.H)_’C-—I'IOC[’E.?.’I,DBAH:E VOCHTYPAILY APVIITBO CA OCPARHUEHOM QAFOBOPHOIRY HOBH CAL, Twxosspa
"Oerojtibia 4/HB/IY Hosu Cay

PHIMKD APYIITBO 3A TIOCPEAORAE ¥ QOUHIYPARY PHIHKO JL0.0. SE(')I"PAQII,?Y-'{{')BH BEQIPAL Hapogiax Xepaja ¥,
11070 Hosn Beorpat.

TAHAEM [IPEMMYM APYLUTBEE 3A TIOCPEIOBARE ¥ OCUI Y PARY 100 HOBH CAZL Bojsond Mitnsta 24, Hosit Caa

BCSK LIAPTHER JIOOZPYIITBO 34 IOCPEAOBAILE ¥ DCHMEMYPATLY JAYAK, Koot 56. 12103 Kowesiilin - Hadas

Canna npoaaje 4 = JIPyucenn i 3RcIyIase

IPYUITRG CA OFPAHWY EHOM DITOBOPHOIIRY MPODIT AEJGEPE 1A FACTYITALE Y (jctii."x"El'A}b‘x‘ HOO HOBY CAR. Than
Planaa 7, [osn Caa

APYHITBO A JACTYIIAWRE Y OC HITYEARY HIVYOC JLO.O. CVEOTHIA, Bagsmsipa Hisops 7. 24000 Cyvliotiie

APVIITRO 3A IACTYRAHE Y CICUTYPARY JEPHEKHE (PYIA 0.0, CYEQTHIA, Josasa Muxilia 18, 24000 CyOorinis

IPVILTRO 3A ZACTYIIAE Y GO YPAY THJTEP FIHM 100 GEOT PAJLL BEMCIOBALL, Tencpasa Hlredaniixa 25,1000
beorpaa

JPYHITBO 34 SACTYIIALE ¥ QUUCYPALLY TOAOPORIE HHC RO BEOTPANSIBEIIAPA, Ilnleinrxi 4.1 1000 Bearpan

WRIT AKLHHOLAPCRO APYILTRC3A BAC_'I_"IY_I']N-BE ¥ CCHIYPAILY HOBH CALL enesipia 36, 21000 Hoeu Can

Kanaz apoggje 3 ~ Jacryning ~ @uauura uled, RPERYIETITHNIT

Bopan: Bojopnh ppeavieTiig Aremusia do aactvigne v ocirypaey O M & 1 Honss Ca Dvagimosa §, Howe Cag

AHHUA BOTAARHOBHT (IPEYIETHIAK AVELILEIA IA SACTYIIALE YOCHPYPARY AB 3;”\(?'_!'5:’]'1 HMEK GEOFPA L Dagrisaiiie
Ansiannie 106, 11070 Hony Beorpaa

AAJAHA TIETHR IIOROT HPEAYIETHAK AEH LIHTA 3A SACTYIIARE ¥ QUHE WPALY NE-TON JU BEQTTA, Crevor
Hukoae 43, heorpas

roeiA A HOBAKOBWE NPEAYIETHHE AFEHLIIA 33 3ACTYILALE Y OCHIVPAIRLY BYK HC HOBM CAJL Xead cpresay.
cectapa 4-6/8a Hosn Can

TOPHUA ,EIP'AFI./IHEBHT'L'TIPE;‘I,YBETI-IHK-A.I"EEI-{I.IHJA Sk AALTYIIAIRE ¥ QCHE ¥PARRY BOX& HAUAK, Muncuia Hugwpbin 47,
Haouak

DIEAHA BYNIHOBHR TPEAYIETHHK ATEMAUIA 3A FACTYLARE Y OCHITVPARY HOLL HOBH CAJ, Ayryers {levapy
16 Hosn Cai h !

MHFOBYE BAYAHWH TEPEAYSETHHK APEHTHEA 3A SACTYTTARRE ¥ QCHIYPA 1Y OIFTHMA TIVC BEOTPALL Kovanena 44,
§ 1400 Brorpai

MIIAZIER PARAMT FIP AT GHUMIA JA FACTYITATRE ¥ OCHPYPAILY YHHOU HOBY CAJL Typremenas 2. Hosu Can

HEMAILA BYIAHOBWhR NIPEAVIETHHR ATEHLGIA 3A BACTYTIAIRE ¥ QCUTYPARY HIBO-H HC BEQIPAJL, Panasjend 5,
Georpag-Hosn Beorpas

TIADIE FABALL NPEAYIETHMK ATEH LIHIA 3A JACTYTIALGE Y OCUPYPAILY TAT AL KOBHIb. Mee Jlose Puiapy 37. Koy

HEPHLIA CABOB ITPEIY3ETHUK ATERLIHIA 3A SACTYTIAE Y QCHIYPAIDY FAAFCA MIFBUI A, ynmang Jepronnha 7, Hrdmja

BAALMMHP CTAHHCABWR TIP APEHIMIA I AACTYTIAIBE ¥ QCHY ¥ PAM Y CHI'YPH A TOAACA BEOTPAIL ., fip Haane Pubipa
%1, Beorpan-Hosy Beorpan

30PAH HOBAKOBM R ITPEAYIETHHK. AFEHLUIA 3A TACTYIIAGE ¥ QCHIYPAILY AJIMIPAJL HORBM CALL byacsap Boinoze
Crene §9 Homn Cax

FOPAH TIONMOBHT l'lPEIl‘:’;?E’I‘l-lHK, ATTEHLIHIA ZASACTYTIAIE ¥ OCHL YPARY HEOMETES SEQFPAR(CTAPH
FPAIT.Mapuiass Bupiysous 3-5; 1160 bearpal

Kanan npgasnje § —Zaceyannn - Janavn QEIDRCIE CRor LAY

1A SIEACHHT CPRHIA NPYINTBOCA OFPFAHRYEHOM QAT OBGPHOLFRY [;EEDI"PAII (HOBH BEOTPA IR, Muneriuja Hoposuiia
5A. Bror pes-Hopd Beorpas i

OTHAEACHHT CPEHIA 100 (HOBK BEQTPAMD, Byacuap Jopana Bunbalia 50 o/, § {6574 Hoan Brorpail

OTIT Mirsair2.6.0. DPUBPEIHD IpYUTEo s hunoncuickn i Brorpaa, Byacsap Musains fynugna 113E, Bearpas - Hony Beaipaa

NPELVIERE 3A GHHAHCHICKH AH3HHI O TEACHER HO0, Muaytuie Mismncosihia 3a, 11070 Hosy Beorpda

[IPUBPETHD APYIITBO 3A PHHAHCKICKH AWIVAT BHTECA TEACHHT 0O, BEGTFALHOBY BEOUEAL, Mineurna
Tlonaenha 7 6. 1070 Hepy bevrpas




1.5 3anocaeiy

Bpopaanoeneisix i ixond kBasngrERIOEA CTPYETYD vy enestin,

_ 31122019, _ R F1.12.2018.
Bpoj SR - vl .
BB TR Lapyuna cupems Bpoj wiepmurays Capy e Cupesa
25 HBHcoka Crpy4na CIpEMG ' 24 Bucoka CTRYYRA CRpesa
3 Buiga CTPyHHa cpesa 4 TBaina cipyata cupema
168 Cpesind CTPY 411 CopeN 3 Cpeing SYRYUHR CHpesa.
L ¥aynne 39 Wrynni

Tpoceuait Spo} 3AGEACHIN 11 QCHOBY CTAHI KpAje-CHRKOr sleceun vy 2019, réanHi 44
{Tpocesa Hpo) TARBETEIN HA OCHOBY CTE KPAJEM CHAKOF METeUs ¥ 201E. rosnsnn A4

2. OCHOB 3A CACTABBAILE 1 IIPHKASHRAIDE SUHAHCHICKIX HIBELITAIA

AN Oiase 10 CACTABRAILE 1| NPeIeRTAnH]Y UTAHESJURUX WIRCUE T}

Flpamsa DS W peyIeTiims ¥ PeayGaumi -'C._bﬁﬂ.}u cy v abanen 15 BOBEIY TOCAORHIN KIRG 3, RPHINAGATE W ApCUEHLIEILE IMDBHNE #
ofane:n, NIPEXOZE 1t PHEXOIE. CRCTHBAILE. FPM R ARNEC, AOCTRRLIILE I 130A0ANBHBAILG urmcniCany menrTia Bpie ¥ exnady o8 Faconos
¢ panynoboactey (Y ALeN TORCTY "Sako” ofifancen ¥ "Cn raacisig RO, Gp 62720 wRo 0 Y cKABAy £8 0FTLI0M NPAMCHLHROM
NOANIKOHCKGM PEIyAATHEUM. JlpYIHTad, Ka0 seike npubug mie, ¥ obaEeH je aa ipuMceyie Mefjysapoane crammape itaHeHeKoT
wivenrapama (CMODH™), kojit ¥ oMnliy HaBCacHar wagona, oByxentajy: (IImp 33 NPUIPCVEILE # npelLR BNy HRERCHCRIN Nascuroajd
(FOksnp ) MeliyHapane payHosoacTsens Chainapae {MPC), Mehyrapoaue ctanzapas QiaHcHicsor IIBeurrapatha OB b e HaMa
HOBEIANA TYMAMCIbE, HIHATA 08 KOMHTETD 30 TyMatehe .\tc}j,\“l-lap(yﬂmx'palt_!_\,'_uca'(z;wtmc:mx erausapaa CHOPHIFY wixnazne famous THY
CTANIGRNR H CA HIMQ FOBCIAHA TYMAHIhE, ogobpens i1 (ABOPD 34 MEhyHAPOANE PANYHOBOSCTRRNE cranaapie {“Oabop”), e j& npeaoa
YTRPAISG 1 ofjasmn Munncrapitao HagaaRHe 33 RocIobe drndmiena.

Peitrereey Mimsetapersa oa 13, amapra 20H, rdasug, ke ge objpmenn y Chywbenom RIRcHHRY PCGp 35 on 37 sapra 2014, somine (Y
AgmeM Tekery “Pelnéhe o yIRphReaEY 1 penpsHa’y YTBRRALHS LY B ofasm et JPEE0RAY BCHBRAY TORCTOR MBPC 31 MCDH, Fosuenryasioer
picrpa 1 Qunspeiierd 1:3aem-raﬂ:isbc*.'E""I{(.!mie_ur)-':uum oxBHp™Y, enojerx o4 crpare OA00PI, KUOA! NOBLIHY WP rysamens. Hangsun
HpeRal OBJIBILEHY ¥ Penreiy 0 yruphiipany Npesas He VRBVRY]Y OCHOBE 4B JRKBYLIBERE, WiIyeTpyfyhe npnaépe, Sxeplitile, KomMCrTIpe,
.cynpo'ma :\ﬂ!ilj{he'}_r.»a; paspdlicse Njmepe, €20 0 APYIH SOYHCRH uﬁj'am lmuiajyﬁh MITEFHIAT ROJH MOWRE 43 08 VEROjiL Y BEBI LA CTRFEARPAHNAL
QAHDEUD TYNALCHHNG, OCIM QEQG L8 HIPIHLETD He HBOMA A4 JE TAj MATEMIAL CRUTHSHA Huo CTANaapas. IHOCH FyMadesd, Ha ocnosy Peena
o VispHNBIILY NPEBONA Kosnemoyaami okanp, MPC, MOOH, PROPHIL v 08 M3 DOREIAEA TYMIRILA KBHA ¢y DPEECIASHY, v BPUMEHIL CY o
(JuHEHEHITREY WiBCWITAI KO e cacTaialy wa a3 seneniGpd 2H 4 roimne,

Manemsenn it seaarn MPCMOGH w HOPHLL Tymena Rl ey Gead na. CRASH 39 IHALTIHCKE WIBCHTTAIE KORE £ QINIHHLLT 1. Janvaps
A4, roanie (T-KECINGE), KOG 1 HEKHBAHE WIMEHE N 38T MBCAACME 1 Tyaayeiss CTRHIAPIR, RICY MPESRASH B G jABEeIH CAROSHD
yeBujertn y- Behwdmioo Cpﬁnjn. A CTOL HHICY HI RPREMEILCIHE ORIUHIKON CRCTAEBNNA APHACIERHUX fiHHaHCH{GICIN HaBeTTIa [ 49 oY
NPURIEIGEHT TIEITT CHCTHRLENE ITHEHOAEHIY t}:iiifiiucrajcxitx smsenrray. Tlopel HAsCARLGY, FAGECRIHA THRGHCRE H ITRIKONTIE peryaaTnid
HPURHCYfE PACvHDEOICTRENE TOCTYIKY, BPEAHORIILI 5 OBEADAMEHIILA KOjE Y FHOIIHBUM Sy ajesivi oaeryaaly on saxrean MPCMUBH &
HIPPHEL tymsueia.

ClxQUHO HABCAEHON, & Hasafyhi ¥ BHIY NOTOHIH] fsi MaTepIGRING SHEKTE KOJE QACTYRINAA PAUYADBOICTRGHHR nponica PenyGmke Cpluje o
WMOH 1 MPC atory isiate Ha PEEmHoCT i 0BjerTisioeT HITBACHCINN HIBEITA]S JpyuiTea, IPHAOIKEHN BHHENCIToT WIBERITEM CC 1T MOFY
v HOTIYHOUTH CAMLTPATH §HNIARCHICRIM HIBEUITIHMA CRCTRRBEHIM ¥ carracaocets ca MO o MPC.

OGjapibeny CTatAapIH it TYMAMRIGH KOJH GY ETYIHAN 13 THALY ¥ GPETROARINM TEPROAIME nreryBen némony #a actosy Petieina o yrupliapaley
PRGN, ODTADIALEHN EY ¥ uaponepn 2 2 Ofjarieeris Craizapin & TYMAHSILE HA CHARL ¥ APCINGIANeM H Teprylies nepaoay Kafd FOUE YEER HHCY

Ao DpeBCagHI 1L yorojenn 00eAaieHil By ¥ panesedy T3, OBARBENT CRBARAN o TYMINERA KOjE jout yaewr HHEY Y pHMt,

pileavgameinn oy y nanostens 1 4.

HARICHCKE HFRIUTIANT CY COCTARMEHI ¥ CHABAY €2 HASCADM HCIOPHICKOE TPOUIKD, e aka 3 AEYrEMHiE BABCACAD Y PEIVHOBOICTRRHIA

FHEHETHEANME KOJE Oy 3870 y'._{mﬂ.em TERCTY.

Y CrAAnY Cd 30ROHOM, (ppvaicitjcke yBeETaj i JIEVI T ¢F HORIIAHE ¥ XHARRIMIL ARRAPA. FMHap spegeianha IBanitny HIBEM TR BRIYTYY
PenyGamn Cpbui,

4




1.2 Ofjameens ¢TAHANPAT 1T TYMANELA KO C¥ CTYIUAI (17 eRaly ¥ Bperxoanss nephdsn 1ovesyhen nepnoly #a ocHoBy

Pewrtiea o yTEphHBAILY pesoma

w Vamede MCIM 7 Dupancijes BHCTRMeHTL Ofeanminama — Hameie kajits ke noBonmealy afeaonamnans dep
BDAROCT # PHINKE AURBLAHOCTI { PUBHAMPAN MARTY A0, rofiEe, HE CHESH 38 FOAHIEINE HOPIDAL KOI TOMIILY Hil JEHE DA HERKOH l.
janyapa 3009, rome}

o oot MODH 1 Vpaa apisesa Mehiynapeaniy crananpia SHEBIEITICROT BCWTARRE " ~ Jnanin ingviets 33 Siia KOj4 NDPRH
ayr Apnsensy]y MCOH. Hianene oo ganace o Cpeasiua ¥ smaAyCTRRi HAgE 1 raca I vIaphURELe 18 A0 YIQBOPL CUDPE DML
(perugirpat j¥mn 009, roguse, 11 CHRM 33 FOMUITLE AEPHOIE RO TOHERY HE JHHH LY waxon |, Jaryapa 2080, roshue),

s PlaMene pRamBHITHY CISHARDIA F TYMATCHR PEIYATRT &Y [MpojerTa TOINILHAT KBRNITAEHNHOL gobopivaing MUDH ofjamenor i6.
awpiina 2009, coansie (MCDH 5, MCOH 8, MPC 1. MPC 7, MPC 17, MEC 36, MPC 39, HGPHLL 18] npaccTseno ¢ Hasepom
OTREIHAIE a_w.ycammueuo'm‘n B IOjaOTRE L GOpMYIIBIME ¥ TeReTy (IIMERT CTAHASPR CTYTEIY B CHOTY SR rOARMIE ACPI0AE KON
TOUHILY Ha A8 AN Haxon 1. jauyapE 20K rodrne, B HIMEHD HOPHIL 12 mow s niwon 1 gy 2009, roguie)

o Mmteie MPC 38, Hesatepuinamg dyomina” (Ha I 33 ToDARILE Nepale RO MY i AaH i wdkoi T jyaa IO Toanie];

o Hauewe MOOH 2 Jhwabows awegsMats Famene Kap pesyrmar TIpojerts TOINBRGES KBASHTATHEUOT aofomansa MOGH
{peBiALpan ¥ ZOpuiy 00D, FoalHe, Wa SHATH H PORHRE TIEPUONE KOH BOYIHY Hi 8 Hit H0KRGH b, jyvaa 2009, roauee) @ s
Kizje e oanove HE TIHCSREH]E it DRUMIEMA FPYITTE SUCHDBANS DR roToBnsy {penkaHpin fyri 2009, Tosibe, Bt CnAm 30
FORHLLILS HOPADAE KO HOU Y 1 I R HEKO |, jamyapn 200, roaune), '

= Mamend MOPHIL S Honouna npoucid yrpaljennx aéprsard” CryEy v CHAY VOIS AEPIGAR KO Ty HE jEH- RO ARt
10y 206 romme 1 MPC 38 “Mhiane]cet HECTPYMEHTI Tiptrsuazare 1 mepiIse™ - Yrpaheini Iepitanrh (i CHIN 38 ORI
BEPHOAE KOjH DY Hil DS (U R0 K jvis 2009, posHe); '

«  HQPHIL1E  Flpenoch cpesctaBa o RYTATET (M3 CHATH 3 PNHAITHE TIEPHOAL KOf# ALY HE ASH 157 Hakos L jyaa 2009 coavs),

o Coeofyxeariy OKBHD 33 (UBEHCHICKS I3REINTARAME 2009, rofgHe” QITo NPACTAREA HIMUHY JOgaupn 33 ppUOPCMALe f
npHKAIHAILE (HAHCHICKHN HIRSHIFIN™ (R %3 (PSHOS CPOACTANE C8 JYRAHA NIPEAIACHEN B AN T 0GAG centembpa 2010
raael,

o Jlonywe MOGH 1 Jlpoa nppscea Meliyaupon iy STEsaapaa DrBECHITIOr HIRSHTERAIRY" — Orpaisene nzyaehe D VIADETHITY
oBEnoAnHALbG POTHICaHRX-Y oKkeupy MO T wos i WO HPRE TYT SRy MU (g CHaoss 92 POTd e ICPMDIE Kaji
THOMIEEY HA TaH ST HoRDE i LY roanne)

- Jlonyne MPC 24 _ObenpistibiiRaka BoUelHR erpastl’ - [TojeinocTanmeE i 3aXTERH -3 O BTN B A nuzn'{fai::m:;_;umxf

YIRiajen B 1 HGHIUHLE ASRALIHI]E RRBEIARDY AHuS () CHAN 3G FOAMLIMES HepHiaR KOl oy Hit M

ROHTPOA0M MR
ot nakew | jasvaps 2011 o)

. flomyue MOC- 3T DUHEHTHGRE DHCTPYMCHTH. Fipeservangia” — Patynunoicrhent OEYNBITAILE DPEer HpaRs N3 Lok aruwje Lirs
CHA3H 33 FOANILILE TEPHOAS KOJH BUWHLY 1 K M1 HAROR 1. pebpyapa 2010, ronnne),

» Jlonyie PEETHETOX CTUSAAPUR M tymianensa Jlobommara MCOH {20107 peayatar ¢y [Ipojexva rojwuber KEAANTITIRNGT
noBomusana MCDH ebassenor 6. witia 2010, Tosmic (MO 1, MCOH 3, MOOH 7, MPC {, MPC 27. MPC 34, HOPHL 33)
MPBEHCTREHD £3 HEMEPOS QTITIANAIEE HecHaraha it nojRukeleR Hopatyaniuja ¥ TeRETY ( pehsua ponyrd Qe Hi CHEin 36 Todmine
TIEPHONE KOJM HOMHILY HA JaK AN paxon | jasyaps 201 L roaunel, '

o flonyne MOPHIT 14 MPE 19 ~ Cirplisticibg COQICTERA SHAUCIHEX. Fpiathd, JaXTERN 30 MAHUMATHUM ApsHaHenpuLeM 1
[LHX O HATEPRKIBLA" ABIHCIE ¥RABTE MEHIMAAHAY CREACTALR rovrpelnied 2 GuiaeHpanE (12 CHA3N 3 TOINLTLE DEpHOIE KO

ROTERILY HE AaH I HBKROH | jasyape 3061 rogwuel

- PP 1Y _{Toanasite (IBEHEHENS OBEBEIR G4 HECTRYMEH TN SN v [ivd CHTaE 3G COAMINLE BEDIOAL Kogil T beE H
aan it naroy Ljyay 2060 romsael,

o Jionyne MCHH 1, pen apiniea MehynaphIniy cTARIIPAA (PUHAHCHICROY HIBRLETABARA - fleniea XHAEPIHTARIEE it YRAGILAILE
PHECHITCATYME 30 AR KOjd BRBH YT upiwetkyfy MODH (Ba sy 33 FORRIIES HEPHOAR 1{0_';1'5 RONILY B e ik siEKon 1. fyaa
21 rogiBe),

o Jlonyue MCMM 7 DOBGHCUICKH MICTRYMEHTH Ofesoaamppass™ — [ipenos (FHOHCHICREN CREICTARR (HA CHATH 32 TOININILG
NEPHOMAE KOJH NORHILY 113 208 NAN HAKOH 1. jaryapa 201 ronsue): '

w Jlenvne MPC 12 opesw A A0B AR ~ O IR TP, noupalisy CpeACTARA RO CY CHYRGLAL 32 oBpaHyT. ToDeik {ra oHadn 3a
FOZMHITELE nepﬂo.-’lé KOs BOMINEY 18 NaH KBt Hako 1. janyapa 2012 roammek

. MC®H 18 Koncomiaomanys ol l‘ancf_gjt;t:u ARBCUITA]E {1id CHAH B4 FOIHUIRE epHane KOTH THMPIBY 3415 17N HEROL 1. joivapa
2017, roamiel, '

. MOmH 11 Sajemimen apanaani’{Ha chain 30 FOAMBINGE (FEPIKLE KIE DO LY T JiH DA HRROR b jaeyapa 200 3. roamel;

s MCORH 12 L06eaonunaBing O soretflin v APYI A BHpaBLHs AHIAME™ (A Ak 22 TOaNIHmE {_1cp}!ts}1i:-e:'qi 4 TOMHIEY, K AR BAK
viawor {. janyapa 2013, roannek

o Houyne MCOH 10, MCDRH [ MEDH 17 L Koncoanioban GREGHEIRI WIBEUTa|H, Fajoin el BheHAMAHM 1 {IfeanaabU Bl

uciafi ¥ ARYIUA JIDABHEM JHEBIMA ¥uyreTne o ApeRadag] RpIMEnIs” (Hl CHRSH 4T TORHUILE AEPHOIC KOHY HOWIHY, B3 JaH WAl

nagak §. janvape 2013, roaduel
= MPC 27 fpepianpan 2051 rodune] ML FERTIES UL B R RIS WIBCAERIET {rg CHEIN 3 OANIE SEPHDIC KOJH FIOMESLY HE 80
wak Hawkos 1. janyapa 2013 rOAHHeY,




e  MPC 25 {peuranpan 2011 roanne) LViarams Y OpHARYKCHE RHRaBUS AHuE 6 JEjeHHSRE IRELCTHI]E ¥ TPRAPYAEHE CHTIEET if
A e nopysare” (1 CHAIN 5 TOLNIINE HEfHOAT FOPT OTHELY HE HELH BAH HRKOH 1. pimyapi 2013, roanncl,

o MCDH 13 Mepetse-dep npeasnui’ (#2 CHEIN 3 OAMILE DERROIe KOTF IO Y B s Mt HaxaH b jasopapa 2003 romaie);

. Honyne MCEH 1, Tipsa pphvens Mel)ysapoiing Sanaapsa rEnHCHSROF wingprrasata ~ Jpanai gpem e 0o HAMATHA} GOnH
HITKO] D1 TPk EtE (HI CHASH 30 FOIILMLE TepHOAS KGHH By 1 Tt B HIKOH | Jaiyapa 513, rosmsc),

o Jlonyse MCOH 7 Punanciickn HHCTPYMERT, OfcnaaRaina” - Herupine QUHAUCHICKIN cpeaztind w Quivauciicrin obdsss
{HA cHEIN 34 FOANLLBE TEPIDAL KOJH HOWI Y B2 STH ILVH HAKOY i, jastyapa 2013 rouMel

. HMonyue MPC Tipesesiaauii uuanciosix aperrraje - Tipementiaga crasky Golason VEVTIHEY peTvaTara (sl cia 30

FONINLILE HEPROIE KORE FIMHILY B ARK Ith]-HAKOE L jyaa 2082, roaume}

o Flooyne MPC 19 Hakuamse agnoeaespate” - TIoBGHUINLE pAHPHRRORCTACHDS OfyxBATAthY HAKRIIA RO APSCTARKY pRAHOC QANDC fra
CHAM 33 FOAKIIGE NEPTORE KOJI POMHIEY 1 S840 15 Akl 1. jasyapa 2013, roansEa)

] Fogpunsd nobosoiunba 38 TepHm 0 009, go 201, roanne wiaara ¥ wapy 2 rondue KOfd £6 OAH0CE HE PRASHYITE DPJERTS
noGomunuze MO (MC® 1, MPC L MPC 16, MPC 32, MPC 34) yinaeac™ B OTRE2HARY HCROHIMETEN THOCTIE 16 10 fatlibema
OpAMYABIITI (R CHABIE 33 TOARLILE HEPHOAE FfH TONHILY 12 334 B IR0 1. ianyape 2013, roagel,

. MBI 4 Paysn peryasToRHIS OKTREHIN DREMEIERnE pairpaliniea’ - A GHARH 30 COJNIULE HEMIOAE RO I0MHEBY 12 BAH WAY
pakon 1. janyaps 2016, rame '

. HmPIEL 20 |, Tpawkons yEiamans SFTRPUBKE ¥ SIpOMIBBING vt TORPHIINCROE KOTWS (L CHASH 38 roanUhhe Hepuae Ko
TOMIEHLY HAL A §AAM AR i, jatvapa 2HI. OIS,

» MepPidid 21, Hancfinue™ (a cogdn 5 fomne mepioas KL SIOMHIEY 02 HAK muican 1, janyaps 2643 comine).

. HDPMIL 22 - QB0 TyMadifug €8 K0 HA 2EBHIIG TpancaKunjy Kogd ERTHIRT BRUARAE HOMOHLTAPHE CPUACTHO Wil HENOHOTARHY
obaseay o auHoBY nhalizma NIl GPUMARD ARdRCY, TRC HEFO WIT SHTHTET U GAHOOHE CPCRCTEg, TROMIAE SUH TIROA, reeTe
qera Ce 10 IIeMOHETAPRR CHCICTRO Al nhapesa poHinaa npranaie’ TYMmme j¢ CTYRIID, 1 Gy Ha Hail 7L Hako# 1. jamyapa
J0LE. roagie. GI5 e AGTROEENT PAIHLE HDUMERE. '

23 O6iamLENR TARAPEN 1 TYMRHCILA 74 CRATN Y UPLTRUAVOM LTERYTiEN Hepnany KUJT JAE YBCK B1CY SBHENUE0 TPEBARHI

yopojesn

Ha gan ofjnassnsami Dot PHIERABCIHTREL HEBEHITA]L. ADNE (HBEACHH CTAHAAPMN B H3NEHe CTRIABPAL CY G Baiart o crpate (Jadopa 38
seliynapoiie pANYHOBOACTESHE CTHHASRIC. a cnageha Fysasea SuaR oy oGjagmpeny Dl tTpane Kusirers 3a TyMaucibe stehivirapoznitar
t]nm;l’i'!cldc’xm“ TIBELNIBAEA, BAL HUCY SERUIMAD yopojeda y Penylhanng Cpinji:

s Jlonviie MPC 32 ,‘(I'Jnu;-n-:cnjcqc:: suerpystenes. | ipesen ™ - Tipehin e (eHatCloRIR -CPGICTaBa if IlJiIH;{!{CI!_fURilS obaeea (43
CIFAGH 38 FORAIILE FIEPROT KO BOTILY H AAH BT HAROH. b jumvapa 2014 rojse);

« oyt MOMH 10 Konconmibsant fuanenjoxe smeang’, MO 17 OGeonsmnnuse o yueminmn y 4pyrad eHrnTe i’ i
MPC 27 flopausavuns duRACTCKE HIBemTE - Phayvaehis 3ngpcHnx a0 RANHCOIIAHIE ApeMy MODMH 10 (Ha crla 3
OB epUnge KO)H NOTARKY 1O AAs 10 IR0k I jatsvapa 2014, ragine),

. il_z_myuc MPC 36~ Yadwetse BReAsict naesine” OOEIIBISHDAME HAIORHALNBOT STFHRCE 32 HEdIHRHCHTURY MATOBHBY (Hi CHAIH
30 TOAHHIBE TEPUOAY KOJH NOUIIRY HE AEH YLIH HAKOH 1. jasyapa 2014, rozue);

e Jlonyne MPC 19 [Tpuvassa sayoeagix” ~ Jiedmancanst iganoEy HaKnaae Jonpunaoit 3 JERoticae {HEr eIt 30 THAHIILE
GEPHOAE KOTH TIOHHILY RIARN HAH HAROH. i jyaa 2814 roganelk

«  Ppmnhuthi nofomlua et 3 nepno of 205 Jo 26T coante, voja by pedyaiat Lipojexta roadtnbGr KR raTuHor nohominaE
MODH [MCDH 2, MChH 3, MCDH B, M 13, MPC 16, MPC 24 o MPC 3R] paai OTRIaramkS HCYCAMIEWCHOS T 7 BOIANERC
AOPMYTTLIE (M3 CHTI 3 CORNEINE NEPILE oIl HO Y HE 101 I Harai b jyaa 2014, roanee):

v osnbsbid BoBossUIas it Hepied 04 011 ab 2013 reguue. woji oy pesysrat Hpojekta rogpunnes CHASTA TRTHRICE BOBO/LLIREA
MO (MWD T, MOdH 3, MCOH HERT] M_P_C JEF) P OTRAMGAME HEYCAT ARISHACTH Ji unfaibeisd Popayaiie (41 cuat 3
[OANBELT HEPFHAE. KO IH0HAY HE 10k T -HRKOH 1. jya 2{H4 ronine),

o Jonvie MCPI [T Bogeansass apansssann — PARUPHORGICTRO . CrIBRTLY wigmba y SEjeaHHERRN NOCIoRaleME (MY CHIHT 3
FORHIILE HEPUDAE KOJH TONMIBY HE AJH HITH HEROL b jmayapg 6. roanue, '

«  Monyue MPC 16 |, Hekpéminite, nocpojesa i onpesia” u MPC 38 sHesmavépaaaig uadpina” « Fymaseme nprxaalEHTX METOTE
BAOpPTHFILA]E (M2 CHEDL 38 FOMHUINC TS KO oy H a# 1t HaRo 1 Junyapa 206 roarHel;

«  Jlonyne MPC 16 Hexpemimue, rocTpajeiba o opesa” 5 MPC 41 Hlosenpmpega” - TTossoppuspens, - WAVCTRHCRE GiRRe (Ha
Clradh T3 TORHIRBE NEPROAE KOR O SERY HA AN N Hast T janyaps 2016, roasie);

¢« Honyne MPE 2T Jlojensioat dinsaHeseri wasgurra” - Merer vagna Y RDjeRHAMHM duittanerjcanst lr.tacuﬁajlma-.[ ua cHl
43 POAMLIEE IEPHOE KOfY TOMitiLY 1a A 1170 Aakoi ¥, Janyaps 2016, roanue)

s Aonise MCOW 10 Korcoauankan S HCH]CKH ;szaé;m':nju"'u_i-\df'(? a% JHEpecviunie ¥ apiapymene eHTHICTE EAEAIRE
aoayxsare” - TIpoaajy ian apekes cpeactans AaMelly NHBCCTOTORE ORI TERILAY RS HER SHTRTOTE JUns Ry Niyxaat
(113 CHAILE 39 TOAH LR EPHOAS KOjH LONTIEY 1 IRH (10 nukon '}, jiunyaps 2016, eI,




s Honviae MUSDH 1D KonconHzosaii GiHABCHICKT NIBTART, MOMDM. 17 Ofedogaisupatmne 6 yueihinye i ADyTHM SHTHTETIMET it
MPC 28 HupecTole ¥ TILIPYHEHE CHINTETE | agjeamiare noyRsaze” - Hngecranong Apyaiel. Thpnielia sAyIeTARS Q2L
ROHEOMHARUM]E {118 CHAZH I3 TORBUILE NRPHTE ROJU TIOMHIBY HA ABH 1K AR {. jauyapa 2016, Foanie);

‘e Hoityre MPC 1 JTpeserntamuia TULAAHCHCKHE magelrrajy’ —~ HHmnGaTsg 3 oBeonmLAname (HL CHAIH 78 FOAYLILE NEPHIAE ®oid
TOMIBY. AL AGH Ut Yasos | joryapa 2016 manae)

. Hlotive 1 HEMERe PRIHUHTIX CTAapas IoGomiramy MOOH™ (3 nepecs o 2312, e WHE raaune. keja oy pepvarer TEpojerti
FOMERhER KBUANTATIHHOT noGosmumsa MODH (MCHH 5 MO 7, MPC 19 0 MPC 3] pantn OTERALAKS HEYCATHANCHOCT |
aojauimeiba GopMyTania (8 Sham Tt Pt it TIEPHOLS ROTH NIMALLY BT et slaxoH 1 jmiyapa 2006, moanue).

. Hiasene o gomyne MPC 7 “H-_m_cul_w‘aj o NUBNEHIM TORORMMA® — JANTCR 32 0OeMEIBILNsUINg OB KOPHEHOLTAE IBELHALE
oxoryhianaly GpOUSITY TEpOMERE ofitnaess Koje NEoH B NI JETHIHOCTH HHARCADAAI {ug e ox 1, jwevapa 2017 rominel;

»  Tlojaunseisa BeFana 32 WMPC 12 Hopés va aoBii™ sojs iy 38 s CHafheibe PUmosHRocTd FHPAKET GATE CF ¥ DHT2ILY OITOMEHR
nopecka CPeACTED KOfa DposHILe Iid HEpeamoDaY ryBirmea (Ha cuoan o | janyapa 2017, romiaey, '

o Vawene HEPC 12— DBenoARGHBRILA Y yIemlistis ¥ APYTHR SHTIFRT MG {1a cuaag oa . jarvapa 2017, roame)

- MO TG | Jaryn™ koji jo objarmery janyapy 2016, ORI, NPKMERE & 33 TOCHDEHE IEpPUOAS Kojn TodLy AochE 1. janyapa 20 19
roamia. O cTpanaapaoM Gihe saverhen aotameen MPOC 1T,

= MCMH 3 Theaone KOMBUIALAIE™ — AONYHE KOJR U8 OAHOCH HA AQIRLHHCHT KaAd kg CTPAGE CTUYE KDHIPOTY ¥ BPETHOANOM
JajeanEey oaynaty. [Iponeia oryiE B GUARY R TOCARENS KOMOIEULIGE Mt & BaTYM KYROBuHE HI A8 WAR HIKGH TPROT
ORI HREE REPHOMHE T3BEHITABARS KoM HMEee §jakvapa 075, rostitiie 1A sraxon tora, Mowe BRIy CYIPOTHOCTI OO H3Me R
MCOH {1;

. MpPIL 23 — Tyamueise aemine. 3 MPC 12 Tyniduere Sryila mt CHArYy He SKIE Mak yakon 1 jukvapa 2014, rogitne, Al je
ACIBOILEHI PRI NRHMCI, '

¢  [lojaussena sessya 2 MCEE 1) koji ce DAHGCE W3 TRIHCDKINLE ¥ ROfM emiTet AOGIEE SAIEANIMKY KORTPORY Hi {7 HAKOH.
[IOMETIA TIPEOF FORKUTEYT TEPINAR I1IBCHITARIID xopt prodmne 1. janyapa 20HE ronsue MAK HaKDH TOF garyan. Quo soie G ¥
CYRPOTHOCTY B2 MODH 3 '

o Domina OG0BURLES 3 NEPHAL B 2014, o 2016, FOaHHE KGR CC OQHADE HA PRIAHMWTE npujerc OBIREEAME MO (MODT L,
MPC 28) yEiranios Ha OTKADLALEY TEROIICTENTHOCT I n nojiiberma hopayaamngs (i CHAN A FOANRIHLE IFCPINEIC KOJH TIOMITEY Ha
sran i nakok 1 janvapa 2018 roanne) '

o Jloayne MO®E 2 Flaabiaed ARHIAME” - K1 HEECThE - KR eRMASHETIRATI OapoheHE BRTE TRAMCARHAJ fianliting ARMIONGD (1A
CHEUSH 3. TOLHG HEPHRAE Kol A0MMRAY, 18 JTOH P HBKOB i janyapa 2018, roatnc) ' '

. ﬂon_\'ue"MCfDM 4. Vropops & ocuiypamy” - BIMEHE [TOBUIRHE o0 tEesten FrauiosT MOOKW 2 - dudancaioss wBEpyseTH (Ha-
CHEI HE PORIITHS NEPRGHIE ROJH Y LA 1A HAKOH 1. janyapa 2008, PCRTHHES,. '

v Jlonyie MPC 40 HysecTHRIORE HERperHIE™ — TOJRHITRILE DOIHTNTY wiachBizauife HHRECTHLHGHIN HERpeTIIED {met ereazn 20
TOR1IIE NEMIONE ;cof;u Aoy iy HE I M HEROI L, Jrnyapa 2(H S, roanne})

v« fonye HOPC 9 OHIHCIERIT HECTPYMERTH ~ AehUHACaiE YOIOBA B OIMEPIBRTEL. dHBIHCIERIN CPEaCTIE 110 AMHPTII0ERI0]
BREIIACTH 1M 10 dep BREEHOTTH KPOD 0CTasN caeoByxpatiy petyaTar {Ha CHRER S COAMMIRS RRHOAE KIIH TEOMHELY H ADH 1IN
wawon | jaryapa 2019, rpannel,

«  [Jlonyne MPC 28 “Iriﬂaccwu}ije ¥ NYIAPYHCHE TR it RajemiRe NOAYXHATE” - HOJSHIRCILG 8 BREBACHTIRPAY AYTOROHHNR
YAAFRGD ¥ TPRARYIRCHE THTHTEYe 1 aaleBAE ARYXDATC (13 CHa%E 31 PRI ILE. ARPUIAE KOJU DOMITLY HE JIH WA HAKOH L
Janyups 20 19, roaHuek.

o Fognusss gofusmana s nepieit ok 2015 50 2007, roauue s0fE G DHIGCE B3 PASIHITE HRHSRTE nobosmsinraea MODH (MOGH
3. MU 1 E MPC 12 HAC DY YIHAHTON 2 OTKINLARY HEEGHRIICTCRTHOCTY 3 nofaunsera hopsiyamilgd (N CHAI 53 VOAWURS
- NEPHDE £ O ERY PE A3 IR HIKOH 1, janyapa 019 'r{).firmcj'_

. Naayue MPC 18 TTpistans FAMDCACHIK :.[eiisxumcmi,_c Huunhe ofpauyHa HAaHonR JChAHUCAHIX JRIMabE FUANGCTIEIHIN RRUT Y
TaKy WaBeNTAHOT Nepuoan Aokt 10 waiene, OFpRiHEEILG sl NOPRLHAIAA [Ra CHEE 38 TOARIILE HEDHOLE KO HDULTEY HL A1 T

naxos 1. janyapa 2019, roaune),
2.4 Qfjasaenil CTHEIAPAIL ¥ TYMADLILD KOJI JOU) FEOR IUCY CTYBHAS o3 cuary

Ha.an 1 3a B QRED GIHANTICKKY waBeliTajE Crenehn CTARAARRH, LpAHne. sonyue v Tymgaera G ey OBJUBILEIA, AT 1HCY JOur YBRK

LEYRIEN Hit CHAY

. MU 9 APEHapCHic 1s|+crpy.>~iémsr” 1 REoHER aonve, KOPH  HAMOEYRS UNTOBE MPC 3G DrumICHfORT THETRYMEHTH
THIEHARALLE W oiMEpanathE”. ¥ HeNE Ca CHACHBIKIUIOM 1 OEMEHIBIIRN DHHAHCHORE TIMOBRHC. (TIARIADR CRIMPRILE aactojehe.
rarverapje w3 MPC 39 - epeactsa Kojn o8 At 50 avcnebi, CPLACEHD PACIIGACIHED 38 HROAY]Y U KpCanTl i notpamisawa, MEGH
9 jo 1O CHA 38 PORNIILE TIEPACAS KR O B ZUH ML AR b, jeuyapa JEIE, coquHe, ¥ AGR80LEHY POy NPRMEHY.

Y cragiy ez MOGH 9. dlipaickjcks Cpeacina e ce RRUTIIRORATIT ¥ JEARY O JIBC HRREASHE KOTERDPIE MEHANKOM THOETHOT [T LRI
prHuHCHjeRS CREACTRA BPEAROBRHA 10 ANOPIIIORANGN oLy BN PUHBHCHEICKR CROACTEA IpeiOeulia 1o diep speaieeTin (PURERCHICHT
cpeagTho he oo ApuMEasaTa AW AMOEFLIOTELOM Tpoiiky axo cieneha gua kpivrepiyva Gyay SRA0BOMCHE CPRIRTER £ QHOCT Hi NOENGEIH
AOREH T jE Tilb 18 te Hanaihyfy yrOSOReHi QRSHANT TORORH VORGP YCAODH SPYIRATY OCHOR 58 HEEETY 1 aapeleile TTTYME HOBIaHX

7




TORABE KOJI OV HERMYUHIO RIS corArRILE 1 SEMATE (2 HPCOUYANY THRBRINY, B3 polans cpeau TR T G SPEIHOTETY do diop BpegHOCTY,
Jofiiun B ryBuLR o CHOBY BPENOBIELE (UBEHCHICKHX CPeACTRRA I ifep npeadocTii i co APHIHABITH ¥ Branrcy vOTEX), HIYICHE 30 yaraid
¥ HHCTPYMETTE KANWTANE vd KnjHMa o ue Tprye, e MOEDH 9 oy usta, GpH - RLIEITRON IHHADAIY. waoHe nENposeniwimi iop 48 oo
cae npohens ep BReAHOCTH npm:{aj'y ¥ ORBHDY oo A00HTHRL 1 ryfhrrasy v aselRTaly 1 ¥RYIUOM peiyaTany. Hanoe kojn tako Gvae’
HPHIHAT ¥ OKBHMDY saBenrTRlA b YRYHHOM PEIyRTATY nehe notiH KECHAIE 20 Ui AT ¥ GRamicy yOHexa.

e MCOH 13 TMpaxoan 03 yrosepd <4 gy’ Kojn JediLEe ORBUE 11 IpETAIaHE HNHXGIL MO 15 samemyic MPC 18
Jipxom, MPC 1] HYresopi o (ArpastH’, UEPHI 13 L JIporpastl IQjEanoCTH !s'm-tjci-Ia-r:{“, FHPPHIE 13 Cropatyun 38
WAFPAILY HERPETHIHA H HehPHIT 18 | lipenocy bpeatiata O gyrsamn” o CHL - 31 Jinisonn - Tpatcacigitie paniehe roje
SRILYY]Y yeayre ormawagans”, MO L5 je na cani s COUBUNE NOPUGAS Knjit FOUUEY HE QaH fimE HOROR 1. janyapa 2018
FOHNE, Y A0IR0MERY PRHEY DHIMEEY

. Famene MUDH 4 goje oY nineealle & MCOU 9, a npasemyly 8¢ AR npiMone MCEH 17 waji e sasennty MCRM 4

o Hasens MCGH 7 koje oy none3ane e WMOCEH 3,

. MODE 17 - saseryje MODH 4 - npineit 52 _d,_\mfa'r:uujmm sigBetiRe xofn podney waro b Jauyapa 3031 rogune. Panne
PPUMEHS JE YCAORBERAYEBNEIEY B IHMEHON MDY 5 MCDH 13,

o JMomyue MCSH 3 Tiocrosse wOMTRHANTTE ~ MRS edrtLUe NOCRRLILG [HEE CHIIL 30 TOARIRE TiepIORe KGJH Boinky H#a
i tawkon 1. gdyapa 2620 mevTHliE),

»  Jlonyie MPC | ,,I“ipe:céirlmulja dnnsanicuicrnx wenraa” o MPC 8, PauyusnoidTeeHe NOARTHRE. ApoMene PAUYHOBOACTBEH X
DPOUGHS [ TPEATKE” — FAIABHOM Hil QTEAIILY AEEGHIHCTCHFROCH 1t NOJAtEa DOPMYAGHEE (RE Tl 35 TDAHURE BEpHaiE

KM HOH iy 1R 1Ak, A RO 1. junyapa 2020, roamel,

s Pesuaupanu KosueTyatin s 4o QUUBHCHIERD HIBRUITANNLG- peRBARpAIIM KomilenTyaliniy Okripos yiophyje el diib:
HABICHICHCE (BpEMITHRRILY  OIITE  HAMUHE, KRRHITATHEIE KAPORTEMICTHIE, KOPICRNX AL ORI whOpsMEIOHL,  NHC
NABCUITAHOr CHTITETH H OFpPUHINICb, aedimsue cpeactass, H0aBEI, KAMITEND. RPRSLEL O pacsoal M AodaiHe caepHile,
KITHTEPIGYAR 32 O PIEHARARL. cpezeTea i GhuBeie ¥ P HAHCI RIS FINCIITAIAI  CMCPHILE 3, DPCCTHK IPHIHInGhT, RORLIE VT
1 eMepHIILE 33, HPEISHTALH]Y 11 DEEI0ANI-HEMLE, KOHUCIT QapAans fAlCEE (M2 CHASE B TOIBFLIRE BUPHOIE RO SOMELY HakD

01, janyapa 2020, Tognned.
Cagpirind Wdopya odpaana dupanestjeri nanemTaa i CAfipRITE MOHUER ¥ oBpacuiivfe nporiicaris TIFABAARHEON O CANmIBRAT it Jopuit
pipasany frHGETIERIY NIBSILTARD 33 NPHBPELAND APYLIITDE, SWIPYEE i npeayseraiice ("CIL FARHIIC PC* Gp. 9572014 u [4472014).

KOs oKnrp H SUAFHES padyoa y {CoHTIOM DRBIHY MOOfHcaHE ji [TPaBuatntan 0 LOHTHOM GRERRY CHAPTEHILE BEHYHT Y KDUTHOM ORBUPY
% RPHBPERHA APYUITRA, 3AAPYFE 1f NPEAYICTHILNS {"Cr, raaosng PO, Op G520 14 - y IRULens TORETY TIPRRITING O KOHTHOM QRBHPY L

Tipesia Jakony 0 pUyHOBOACTEY, rmaneners wisenirahs ofyxaatalys SuaaHc oTakd. Suaie vonexd, IMEUITR] & OCIMIOM PEYATITY.
WABSLLTD] O TORUBIME FOTORHHE, ILIBCUITA] U SIPOMEHEMA Ha KINHTALY 1 HuproMent Y3 (i aHciiche HImet T

JpyuisTee ji ¥, CacTanbatby OpnN i HEHEH RN WABGIUTAJE BEHASHID PriyHOROATIBERE dontrike odeaananese v Hanovens 3, ke oy
HACHOBEIC BT garmchiin PRy HOBOACTRCHAN B NDPRCKHA HROISHME Perryime Cpiagje.

15 ¥uopeAut nosakn

Yiopease foraree HpeacTassary PHAHCHICK izegTaid Jpywsa ua gap o 33 FOANHY KOjR o0 JABPIMAED bR N0 31122019, pomme, KO
eyiitey L npeaver HEIARHCIC PERHIIE

¥ eehagy ca MPC S Puisnocodeiisine RO, Jiosene ;m-g-noaoiiiemwemi\‘ poyena u epennde”, Tpyuonsa je sapta G Yoraahisdio?
HAgeOEIY FROPESHIY. HOOQNaRy 33 CebesnIe NOPERNIFE Fprefuarir 13 paeifes Nephod, koo wmn fe oferooameno ¥ Hanasest 6 ooy

y:-maﬁm;méa: KOfH CF paNGed 1a steprmade ROt apemxode oriusr HepLnduAG Foji oy oOpxsafeiin SHOEIRTA oA ¥ UGN
(i C ORI RGCHIRI UM, APAERASHICEY RGO, woganne tupacnopeheni: GoDUIG ta rHensy HINTHIE HPURATHOL nepHoda.

2.6, Hacragni NOCIOBAIEA

WyHpcHjern n3stiTain JpyuiTiEs 3a roguny Jaspmeny 1a a3 122019, raqune G CICTRBBLHI HO EAYEY CTHAHOET OCA0BTHE




3. PAYYHOBOACTBEHA HAUEAA
Hoauwije, saje o8 npuKRasyy ¥ peadDikm (PRt aECH CKHM HIBEHITAME CF PRESNYY ¥ CRFMty 2 caeaehing ONMUITHM PaUyiOBOICTGaHIM
TESTH T
1) RpeTtocranka Ja Jipy Tec IOCAYHR: ROITHH i paHol
2) METOAE APEAHOBAH TpsgkRylY Cp ADCREAHU HI TRy POANYS
1) BPEAHDRAILE CE B VI IpNEHY UPETIHER ONPe3Rucen, 4 novelue

{a) v Lienanoy cramid ripurasyfy oo obundse HaCTARE Y TORY texyhe HAN TPETXOARNE THOCA0BINIC FOMTIA, Gai 1t YROAUKO TREE ofapese
ROCTANY EEGICHTHE CaM0O HIMCHY 20TYME Brizanoa CTamd 1f JATYMA HhCranar CACTEEIbAUIbE,

(6)y obmp CEYHMAY TR ofiednpehena, bez'ofianps At Mt e peayrTay HocaonHe FodHHE A TaK 1IN ryOUTAK;
4} y-ofaupce VIRMAJY CRE AP0 B PACXOII KT C8 OAROCE 1D foconiy rofuHy O3 0O3NPE 1A JAVYN HUXORE FURTLHVER DAHGCHE PCTITE,
5 kOMIOHEHTE HMOBHHE 1 ofduesa spEARYiy-ce nocedo;
6} Gndnc OTHARIILA 30 CBAKY [OCNDBITY rinuay Mopn aa Gysie jemar Grasney 2 THEDP AR 3 APETROARY HOCAOBRY TOAITHY.
HryaeTae, QACTYIHLG O OTUITHY [AUYHOROACTBERHN ANt A0TBONBEHA CF CAMO Y CIVHAIERHMY APUAEHE BOjEARHIN MPCAICDH 1 Taksa
paCIYRAL, KOO H PASLOSH AGpr KO pASTAlY, MOPAY A o¢ ofienomatie ¥ Hanomeliana ¥3 prraReijeRe waReiTie, yRamyuyiyii i aueny
Initxkonng edicrara wi hathiny, ofaness. GITHEHICRY. nowntnnly  Aobarak nas rybaTer Hpviovoa.

4, KQPERLMIA MOUETHOT CTAIA M0 QCHOBY CPELUKE 153 TIPETX QIHOT BEPHOAA, MATEPHIATROCT PPE Wi

MaTephiaiig SHAMGINIX CIRKLTY NPOMCHE PRy HOBOAICTREHIN OALTHIL I sakrozEae yispheniy maTepHinaany rpEma PRI YOLRHTE, IO
TEMETHON CTambY 1HIje BHRO.

akHaaHa YOTaHpRibERE TRSUKS ®OjE HHEY MATEPRIAAHD MegHAJHE MOIFPARILE]Y LT Ha TOPET pACKnaA, QUHOCHL ¥ KOPHCT APHXOAS ACAHO2A ¥
xojent ¢y (PeLBKE CHIICHTHRANS,

Heppaska HARRALHE FOTRHOBREEHN MATSPHjAAHG FHAYAjHIY FPRILAKY. J& DRI KO8 i TAKT FHAAFAH YEIUA] 1B imppancijese WIBELITAJE JEATOT
MR BHIUE TPETXOARUMN DEPHOAE, TAKO A4 €0 T GHHBHCRICEN IARINTRIN SHIEHE MDEY CMUTPATH. HOY3IAHIM HIL 301 FpNOBOE HASEIE,
Marepiinmit 3HIUAJHOM PREIRON EMEpa O TPECIRA KOja MOKE S8 YIHHS HE CRRHOMERE QALAYKE KOPHCHHKE HIHAHCIORS (BT, ROHCTE
HY GCHOBY THX HABGHUETARE.

Ja pasyHOBOICTAEHE notpede Apyurreo e ce METEPHAAHOCT GiIpehHBTIC CXOAHD BUCHEH TRCIKRE Y QIEHOTY 1L YEYTHLY URTRAY.

Matepjaano sHaraia [PCUIRG SMUTPa e MPeisd Koja [V TOJCIHHAUION MR Y KyMYIUTHRION fpocY L9 OCTAANN Fpeitkana Behi o 085 %%
(2 RETHRE KOfv je Hpyurrae Hokazana ¥ ROEADEHO] PN, KOJR HPETRGAN TOARAILY KOIGT & FPEKE YOTAU0BALCHE,

Monposxa Marefsjaana aaiHE FPCHIRE i3 PETROAHNX NEPHOIA TC BPLT KOPUTOLSIEN foMeTgor Crawd Hepacnopetjerar A0BITRY HA
FyBuTRE 13 PRTIEX TOMIE.

3. MPUMEILEIN OCHOB 34 BPEANOBAILE _IIOBI-‘H],II_JA ¥ FPTHIPEME G1THATCHICKEXN f*I.’S_B[?;lHT:\JA

{TpH cactaRmbatly M pesEHTALIH (PHHANCHICKUY sapeurtaja Hpyuraa yeaikens je ozpeAia JaKoEN.0 PAMYHOROATTRY, N0c0l0F CY NPERHA JTHIA
Ay . nofEIhe DOCHOBHI. KILFrD, DPUIHatated i APOUEILHEAILS MMORHHE, OGUBEN, 1IPUXOL 3 PUGKONE, IPHAHABNLE 1t ODENONHLIBAS
B HARCICRHY H3RCLITAR, BPLUC ¥.CIANITY £2 AKOHEEDS, IPOHCCHDHIAROM 1 1HTCPHOM DEFFARTIHIM,.

6. TPETIES SJHAYATHAX PAMYHO ROACTBEHITX TIOMTHEA

Fupnajne pauyAOBOACEIEHE (UARTHRE npRnEiLene Ha QREENCHIEKE NOBELNTAIE KOl CF FPEAMCT LBGS tiumoMens, 4 kDje Oy WMIWERE Y
VACTERKY, NPREICTBLHO oy wacionase pa Upasmnng O PAUYHORCUCTHY 1f P4 YIOGGASTHEHNM NOANTIRIMG Hpvurrma Axg nojensr
RaIPGEOAC THOHE ACTeeT RIKY jacHe ppeutialpali TTpasnipinRoN. NPAMSILaE pa\l_ymmoacfnc}w NOANTHKE Cy 3avioDane 68 BawENO}
aReICKE], DPORECHHHRAND] 1 HICTRPIG] PETYIUTLRN.

Tpit cacTanbaity Al CHICKHX HIpelTajd yBawasajy oY petchalitie aapenfie MPC 14, woje ce oanoce wi aorahaie WO HAETE]Y DA ARTYM
Gunmnca Cralkd 40 eTyMA KA oy dimanenjoka WIBCHITATH CADOPENI I offjapstifane, ¥ citysaly ¥aga mocToi, 52 eherTe nurahiaja &ojn
NpYRATY 10KI30 c__nmm-soc-'m:s_m_lmji: Cy BOCTOAS H2 aaryse DioiHes CTRILL, wopurostht o Beb npuanan WABGER ¥ (PUHAHCHHTENM HABELIFAjHME
Hpymesa; ware G CE DAPHEIIENN KOPEKTUARN sorahajn [ocHe fraHea Cratsd; & 18 edieire aorahaja koji yRasyly M GROMHOCTI KOJE ¢y HaCTIRS
nocde Aaryma BRAGICa crarkd, He fipie ol Kopeknije T wanoed, - el cg, ¥ cayvdly xKada ux e Buno, ¥ HaposiedaMa spliv
GBLA0nAlEHELILE NPHPGAS aorabjaiit 1 BROICHE HHXOBIN Lljima:ucnjcmxi athorata.

7 TIPII3HABAIBA 11 BPEARODBAA NPAXO LA 1 PACXOIA, WMOBLHHE HOBABE3A

7,1, [lgsxoan it paexoan
Fiprxoan olfyxparaly BPNROAc O FOTUHEHUN, SKTHANOCT] JNpyeaTsi, {HOCIDBIR B (GIHMCHICRE EPHXDE) ¥ Aol Yolhdaiene, QuHocho
puIoBliC aXTHEHOGLH Hpvtimes Ty G aicrimpoety Koje Jpyurrso, npérysma ¥ QEHDKPYIY CHOT LS K40 o ARTRENGETI KOje cv 03 hand
floBe3sRE | Koje noapwRanaly Taf P B O IBETI NPOHINIRIE AR WMy TPOTIRATHE KapRKICE.
Jlobie ApeacTanLaly APYIe CrHKe Kol Inaekoanify ey BRI 0 MOFY, Qe g MOPHY A8 NPOITRKRY H3 yofajens
BRTIBHOCTIE npeayeha,
Tobnuu npeeTaRealy nnBchata cROIDMEKNN ROPHCTIT § Kau TAKRR TIO APHPOAH HHEY PATMDUTIY 04 fpsecosa, Mt FRANUYIY ApbBurre
ApOHCTEICIE Y APOIAjE HOKPET HRHA, HYTOPOUNGX RAPTAfE O BRCAHGCTH W ymedia v wandTany, Hamiahenss oTRAaN NOTPAAIBLILT, ACTUHA 23
apogaje ofrarie ouiTeleR CTBARM 1 ZPYTH HETOMEUYTH R4




Fla pauyalsg ERIX0LA afvxnarajy of NOCADBHIT (PHXOAL duHARCIYCRA TORX0M, TPURONE (R GCHOSY HHICETIIING WICTIRHGETH 11 0CTamt
BRELE TS

Pacxoak ofiyxsaTajy oL KO TIPOHCTITNY 18 YORHHJEH T AR THBROCT npeayaehia g TR,

Hit pasuyiema pacxond pOyNBRIARY v8 NORI0NN PICXDIN, diliEaueIton (LK, PARTGIE [0 DCHGEY HHBCCTRLEINHE AKYBBHOLTH §1 OTfis
pacNoaH, KajiaByxsatajy 1t paCxOae N aCHany peseppicaILl 1 ofespelicnha cheacian.

Fybuan youysyly FySirnee nd ocHosy packoending 1 TpOIAJE FEKPETHLINA. AYPOROMRRX NapTHE 01 epEoCTd i vagnfn ¥ Kalioay.
ANPEICHENX OTRHCA NGTPRwIE LD, ryGius o3 mpangje ooraTxe surtelieni CTBAPH 1 APYTHE HEROMERYTH DALXMNT.

Thowkosy ciposciigisn cCIrypasa PAEpCTAEAAJY L HE divitRMORIHE 0fiaacTy - TPIIGORE YNIPARe, TPolIRosE npudape, TRORHDES nianhaia,
TIPOLEHE: BHKRIIAINIE T HCRATE LITETA.

7a caaky BRETY UEHEYPIsEY CAGHDI]Y C. ARPERTHY 8 MMARPENTUL TPOUTKEBY CHPDBATCIND QGILrYpama.

Ttosuumje oBpavyHa FROMKGRL L TIPUXLAL G4 YUAVFR OCHIYPEIRG 1 ARYFRN yiihEka apeyanmaly ve o kaca S {nethy 6 fmeer) Kawrpor oxphpa
1 BesEYiY Ha KEach 9 {memet} # 1O UR NG H0 HEAGE YCADPL B Tapipa OCUTYPEG, DAROCHS A0 AHTOR REETHIX BRCTR BOCIOAE OGHIYPRR2.
KpuTepsyam 36 pastperanaibe ety HHAHPERTITHE TPOLIKDBA 1 CRHX NHIAPRKTHI HPHEORE NG BPCTEMA UCHTVPAILS yrephyly Co NRHMRHOM
somyad: Npaickrryaino yuemhe pixaa oa DPEMU]e CRAKE BPCTEGEHTYRIHA ¥ YRYNIN NPHROBMA 07 apemiie aa ran obpayHa.
Kpuepiyait i prinperanalbe HECHPERTEX IPowResa ~ T podikoRn caparnljera noHrypanss ua HyKihinanie affandTH - TROLRDRE YITDABEe,
TROUERGEE ApHEee, THOMKORS sapnhata, OPOUSHE, DEBILEBIRIE 1 IUIRATE HTET, VERPRYJY ¢€ HPUMERDA KBYas BpyTo dapaac.

7.2, Hemarepujaana wyosuni

CpeicTen De3 duuaiidke CYNCTaHE KO €& NOTY MARNTHNIKOBRTH & i WToCy: AOTCHTH, MIICHLE, KORRECj¢, PAHFIMPCK Coqrae] i ynardims
y paibgj & Koja o nidcenyly padi kopiuuliesi ¥ OPOIGIBOARIL B cHAfAcRaMY PODOM B YCRYTENE ¥ CBPXE LFHEIMBITAILG 1 38
EEMItHIC T PRTHRHE HOMCHE, ¥ CRABHY €A Mefyrapogrid paiyHOGOACTHIHM cranzapaos 38, fpaaaagy oo Kad H__t*nm’r;:pnj_u_ﬂtm HMODHE,
J1i B4 €e HEMBTCPHIARHG YIATAILE TIRAIN, UEOESH0 o as BYIY NUHYFCHLS FXTERR IPOMICEAN MPC 38 - Hesrepfjanun HMOBHL, DRIGCH0

. a3 Je popoeaTio Ja he co Byvhe eKOIOMCKS KOPRCTH, RPITHICIAC HMOBHHM, YT Y HApyorran,

. 2 FpyurTeo-#aa MoryhROCT KQITROLS HL TOM ITMARIUOM 11

« Ao HODGRHZ BPEAHOCT {LEHA KOUITAILE | MOKE NOYIIAHD QANEPLTLL

HEnurephjailia CRpeacTsa Ce. Kol BOHETRor [HISHIEAILA, GAMEPERA]Y 11 TPOLKY HOGABKE YMULAUO] 33 HCNPABEY DPERHOCTH H MRy ipuac
CYGHTRE O YHaHOILE ARCAHOCTH (GROIRG peicsn frrin oapcaGang MPC 36 - Wailvene speiios HAORIHE ). )
TIpHINIKOM CTMESALED FCMETEPHILIAGY VAAFRILE ¥ yhoTpedy Apyurine Thefia s apotgd 2 s je wopHeTan Bew ojarks HeMaTepIaine
HMOMHIRS

. HEOPRURITHCH Wil DUPLHHYEH 3

. fipedcTany BREAHOCT 1M1 EPRARHDT YIarana
[peovrasi sik soprtiliena, HonEneed, 3 SRAK HEMATERM{ATHO Hrarise yrapliyle oo Ha oCHOBY PEACHANTHE AORYMENTAEHIE.
Hlenaroprjoliia cpenetag OFENEYjY ©f ¥ POKY. OF TET [OIhHR, G ynralba dHiC § ApeMe sapriilicmnd yiipleno YrOROpOM, KU CF.
OTCUCHDAIEE BPUDT ¥ POKORIEMD KON IPOUCTICNY 153 Yresupa. )
Ja vhpadyy AMOPTHIBIIE NEMATCPHEIHIN FIATH npiiMetsY i 08 IPONOPIHDRATHE METRL OTHEHRANR, Cienossiiy a OBPaHYH IMOTHIANC
sk paGaspa speinoct. Qbpauyd HMOPTHAILTIE HOMBTEDHJRIRING YIEr A BRI CC DR 108G FRE HAPEIHOP MOCEIR Y DDROCY HR MeCeH Rank it
pematepiijanig yiaratee CTHRBEHO ¥ yuoTREGY.
Mauae rybitra #o penoBy HGCsRPEHEliG HEMATEPUIIHAY wyaavpsi Tpela ygeTi ¥ OBIMP HPHANKON OOPEUYHE AMGPTIALRIE ¥ HAPCIHON
OBpaTYHCKOM TIEPHORY. GAHOCHO 33 A HAHOC YMEBLYIE T8 DCIDRNHA 3 obpuuyH-aMapTIaLHIE ¥ Syayhiun nepeoanM.

7.3. HeRperusnd, n0CTaojeni i o9 pesia
Hexpertnne, RUCTPOIRILD [ OnpEMa TY saTepHiaH CpEauTRA
. xojn Apyvurun aps 38 yoorpefly ¥ apoHIBRART KA HERRYKY pOGG HAH NPYAaIE YOAYTA. 33 HIHRJAGREALE APYFIM JiMa AR Y

AN HHCTPATIENE CHPXE,
- v KOja ce ozeRy e e e G2 ROPHCTHTH stywwe Ofl JeaHcr BHRduyHCROS REpHGAL.

Herperinta, 10CTRO)ee i ONpeni. Apd LEHATY V2 AG CPEIETRLY
SFARA HOCTOH BepoBATHOM -Gy RHN SROUOMTIIER KOPIETI Y BEPHOAY IYAREM o FOANEY. ADHR
K203 HaGAnNE SPEIHOTT ST LR HA KO Task TOF CReACTEA MO FIOYIAGHE JE G8 HIMEPH.
Hagai 10METHOT BREKIHOBNHY HERPETHHHE wigia ce (e BPSAHOCT MOME DY QAMCRHTH, (CKAIY]Y CC 0 PEBAIOPHIOBAROM HINGLY RN
NPEACTARAA IXOBY (ep BPEANNCT HR AaH POBATOPH3ALIY, YMALEHY 30 HAKHATI akyMyanplay aptopTitaLHly I IAKHBNG RKYMYanDane
ryBirTKe 00T YMBtherl SPERHCTTIL, OAHUCHD TRIMEHOM W TERHETHBHOF THOCTYIHG npesanfunor MPC 16 ~ Hexperaune, HOCTPOjea 1T ORPEMA.
-Papanop3aiitjil HCKPETHIRI T BRINH OHONIKG DEADBHT KATHED. o AGBUBED 2 C¢ HOKATAME RIHOE H2 paznnicyie SHIMAHG 02 HAHOCH wajl On e
FIBREIHG A8 J& UPHMEIudIt RACTYNAK ICKAMBEILA N0 TOUTED] BPEDETI LA Anrt BIIRACH CTRLA. )
Ipouesy MOUITGHE BREAMDCTH HERPCTHI{HD BRIE CIPYHHD penocalipeHy oadalers Tpoueislisian, Garosapaiyiie crpye. duass npianHa.
ana, ynueagn y-Pepperap peuties, Ha Dagh TR JOKIIE. 11:-1_;':\13:1.& JEAHON VP rOANRE.
Ediesth tpoficHe BCEPETHINE A0 NOWTEHN] BPLAHOCTH T8 FloHMe CPHUIMEPH §i 1 Babanto) BPTIRGETH I W5 RCOpapie HPSEHOETH,
Tpnrincs] peiDpizatiie HeKPeTHing PeRanepit AV G CBE HOKPUTHRHE 13 IPyhe RO T CPEACTRO APHIEAS.
PepriapnIatiaatia peIepna OTEORLUR NO OCHOBY PEAEANPIIETIGE HEKPUTHIHD UG HREHOCH i wepagnopelieny JalHT HERECHNE 1A 43 oTyTiemd
CPEACTER.
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7.4. Tlacrpujeisa n onpema

[Haxon HoueTHOE Bpeslionsiba DRpena ce MCRAMW]E 1O HalbanHn] BEAHGCTI yMETBEHD] 30 YRYTIN HIBOC obpayHaTe aMopriie 0 yKynsi
wanoc ryfinmeka stor obesspelelba, OAHDEH0 THHAMEHOM GUHORROE HUCTEHEA apeneshicsor MPELS - HexpetiHite. IOCTRU]EILA # Ot
3a oGpddyH. AMOpPTHIANN]S HEEDETHHRA 6 oupene, APHMEBYE F RPONORIIORARIL METG MRS, 1] METOS JEIIAKIY EDTHULHY KBOTa Y
APGUCHREHOM HEKY TRLjaHA KO[H BNA 338 PEIVATAT KOHCTRUTAL TIHAR TORGNM BCTIROE KIPISHOT $RD haiamkl.

CIBROINE (AN I
Ocosilny 31.00pauYH AMOPTHIULME HEPETHIIE NI PEBAAU[H30BANT HAlREUD SPTIHOCT, YManeHi 33 APEOLTAIY APLANOGT, 332 naeTesh
wompesy HaGapis GpeasoeT 0o GABHTIEY DPEOTTEND BPEH OATH CPCACTIs A KpA]y FROUGHSSIAr BEKG KOBUIIAHLE. ARG je DPROCTRAR BREAHICT
cpeacTana Seananafia, eMaTpa Te A je jeanace iy i ®aah je Haainn, ApeOCtiE SPEHOCT t DPRHE e Ha 1 CTHiLaA M BE nosehiasd o8
HAKALAHG 3000 APOMENT HEHX.
CIBpauyH GNOPTHIBURJE HEKOCTRINA, NOCTPOjER B DLPEME BRI CC T HOMETRE, HAPCAHEE MEUENa ¥ (IRE0LY HA MeCeh kA ¢ CTERIBEHOY
yorpedy.
HagHaary: H3ITaK KOjlI C8 0IHOCH HE HERPETHIEY, 0C pojeibE 1 GIIPEMY NAKQH IEFOuc pabaske Wi aspureTn, yeehiahd BpEAROCt peacina
a0 HCAVHLARR Yoa0Be 4 08 NN KAO STARHC CPRICTHD ’

Haksaasi aeTar Koji HE 3810R0hI5a FpeTRIS YEA0RE HOKAIV]C C8 kB0 Thiulas HOCAOBAIGH ¥ DEPHOAY T KOITH J& pacTao.

Y4 ioH HaGARILEH A CPEAEY l
pakjesickn odjeril ' 1.3772%: 23318%
Thyrpaqus avTonabia EARE Y OO0
Pavynapoka onpeyi 10,0000% 0000005
OcTita gnfiema S.0000% 20.0000%
Henmarepujanta ynarasi 10.0000% 20000
HHpecTHIlOHE HERpeTHHIE 144085 1.9297%

“Hawa oM TPOLEHDAL 1§ DEOMERDA KOPHCHOT BEKT 32 eli gops Hliera cpeacTa, CTOME AMOPINILIIL story GuTs aapeliene 1 B3l YOTUNORIGEHDT
paCNOHE.
¥ ermmay o tap, T1MPC 16, xuin JAXECER MEPHIOTIHND RPSICHRTHBNE KopscHyr peks yrioopede, HpyTea JeRninyT [Hamne, & BARACHIIE
W aATYM GiLantn PPERCIIRTY]S ROMICHK gex yrioTpefie  QueHTYRIHO P KOPEKLAIE APBODIETII0 BPUMEHCHIN CToas aNOpTIERLLE, Xake DY
Qlie pELIRG OAPENAREIL KOPIEHRBOK yRoTpeic OCHEBHAL CREACTBH.
7.5, HaiecTINOHE seRpCTNISNE
VIHBECTRUHORE HCKPETHUNA e HERpeTHHRE {3EMBHUTE BN objerar - iy e ejexTd 1A oGoje} KOjy BIACHIIK AP5RH 1G OCHORY ltaHCHICROT
SOpAMEr y THUBY DCTRAPHEILA IIPHXOIA O JaKY AHING FUTH THGPICTS BRCHHGCTH KATRITIAR il o Ao H IRYROr.
[TGHETHO MEPEILE HIBECTHIUHONIT HERTETHIAE JPLAIKON cTHama (WaAGaBKe) Bpii o i HafREHO) BPEANOUTH. [t SLONETHOMN NEperY, SSBHEMI
TPOIKOBH 142DRBKE YR TY] j¥ ety tabanny speRHOCT.
BpeiiGRae NIBECTHUNOHHR HEKPETIT HRKEH TIOHETHGN IPUHIBIEE BPUMH GC SPIEMEHONE ANTEPUATIIBHT ROTTYTHG npepsrlenor MEC 40
HRECTH THOR HEKPETHILif, DIRGUHE, TPENMT METOHLY srafiiane BPEIHECTH {HNIMEHGH QCHORIOI TOSTYITRY #3 NIPC 16 Hexpertiue, nowtpojersa
H &}rl_pc.u'a), )-:.\ia!b{:H(‘rj L )’lﬁynmi HWHHGT, HCITPARKLE BPEIHOCTI ity DCHOPY ui\ll!i;rrnamik_ije HOYEYIRLL FHH0S Honpanke Bp&:}illl_)i;'[ﬂ 1 OCHOBY
obgmpeheha.
7.4, PunArcTeiRlr ST

Y oRSUPY JIYFOROUHIIX unanefekis HAncwaHL HEKESYY o8 yoottha ¥ RAMHIANY JSAGHCHEN NPHBOCIHIK Ipyiasd, yaeinha ¥ Kanuwany
RPRApYHEINN DRHIPLARIN ApyH Tann, yHeuifid ¥ KENHTAAY APYTE APHEPEATHEL ANyILTand i ALTOPOHE XEPTHIE OA BREXROCTH.
DUHAMCHICKR CREACTE L0 RAACHDURYY ¥ caenehe xateropse

4) ynarated Kaji o e 2o aucneha

A diHuancujcra Cpetcha s0ja o PACHIOROTGRG 32 HEOALEY.

B} druHARCHICKD CPRICTEHI NE p HPQRRNCTY RpO3 AOSITE 1N ry BTk

r) speauTit W ANTRAKKEALD
u) Trmenicrjcra epedeny kofd cd dpaire B0 docnehia oy NeaCpHBITHL Anpayghiesd CPeNCTBR.Ca hIECHIM 1T FTRPEMBEM FOROGHMA Tl i
HKCHYM POKOBHNME apenclia, Koje Jpyarrss Haa HoMepy it aoryhRoCT D Apa B0 potd Focirena, OBa PRUBHCHICRN CpeaLTE obvxBaraly
LYIHIMKE XKAPTHJE 7 BREANOCTH esuprobane o orpase Penybuike Cpbuge s Hapoane furie Cpiinje, xpATROPOHIE B AVIOPOUHE JeN03NTE,
HAMEHCKI AENOEHT T2 0DABBANE NOLIOsI ni0ars MelyHapoaie KEpTe QUANYpakes (3eneite KapIe} i YIAVEIEAY m;‘rnnp&i‘nb’ue obaeinule.
Y cayealy Aa JpywTe DAAYLH A4 poan InaNAfR AC0 driHaHeHICKI CpeACTIRE knia oo apke g0 gocneha, tesa rarerapuja he Guro
persach(HRGRANG KO PAIOAKHER 34 fpoaaly. PHEEHCH]CKE CPERCTES Koja ce apie Ao accncha satHipwylY Ce kRO Ayl DPOYHA CREACTRR.
Gy BKO.CY Pkt soencha kpaliis on 12 Afeceitr i 49TYM0 GHAANG CIathd, Ruaa oo ganeuuk Y]y KEO KPATROPOUHE SPeATIBEa
DupARCHEKA CRCACTN KO ¢ Japre A0 goerela ERiaEe Oy SBHACHTHPAIY 10 BaluRAE BRETADCTIL 3 HA A1 BHAGHCA LY BLr2sAHe RO
AMOPTIEOREHG] BRRIHDCTLE OAHOTHD CRARINILGY  BPeRHDCTR. Byayhigk TOROEA YOTOBIHHE YTRPHEIIN, RpUEMEToN eQERTHIBIG KIMATHE LTOHG
CRAPAALIE ¥ MICTPYMEHTY.
G} Pubabenfosa Tpetensa pachem N HEa-sd npadgpy O HEACERTHE {HAHCHITRD CPeACIBA ROJE CY HENTAOHR ¥a0 PACHOATKIED 33 Aposaky B
HACY RIOTIHHKORANG ka0 KPOMITIE B RoTpaskHEILE, PUAANCIHCKE CPEACTEA KOt oo AREE a0 goenehs wm QUuaiICHICKY CpeacTEL e thep
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BHCANOCTH YiL CE CPERTH RPOMEHL ¥ dhep PSAROCTY NEKRTYY ¥ BuniHey YOREKH, DpuiBcHicKa CPeATTEL PAAOASHNTA 33 npeAn)Y ¢y Hhaesan
34 KOJE NOCTORL WiMEpa APAREL ¥ seoapelerint BPEMEHCKAM HEPULY, Kajs MOTY GITH ApOATEN YUK nyrpele 33 FOTORMIBON. 1 yeae
ApUMEEE KAMETHIIX CTOM, ACHIAIN KY[CEDE LW TRAGHLHING ICH3.

Tipit FoMeTHON APTANABALY ARG NS CPSICTHD. PACHOIOAITSA 3 IPOADY €€ GAMEPIBR]Y 110 tHIX0B0] GCf UPEANGLTH, yachaiio] 3a TpoisKoRe
Tpascaxtiic. Tlph HAsHLINOM #pLIHOBALY NPONCHE BpEEAROETH QUARHSHCRTN CpEacbE PACTIOADF I 3 NpoAa]Y SHIASHTHDARY C& JIRPEKTHO
¥ ORBITPY FAHHTEA,

Mpiyiapare acbirria ta CyBHTRe 0 OCHOBY HaRRAIWIRE {IpoMEHR (G YPCRRNCTR BpRIA c 'y GKBUPY RANNTIAE, — HEPCATIIONAHI Ao RO

cenoey XoB pactoauiiBI I APGAZLY it~ pepeastsasan ryGiy 0. oeHpsY NoB pacnonostuinm 1 apasEiy.

GUIAHTHICKS SPRACTBO pACAGAMKIIBO 30 npoasly npecTale. na ov R KEnd Aofie mo grviiess wan obesepelely, 3 cee Xaprye oi
BPERHOCTH woje J_lp}_fuﬂ 0 HMA Y CROM nnp‘ri}]'e:i,}-' KR pECTIOAIFITBE 32 -nponajy, RGUTORM KOTHPEWR (o A RETIHBHOM TRITY.

Koa yuewhin y Raautaty NOCTOjI ABMEPR ADERTLE Y HEGAPCHEHOM HCPHORY. Oz yuciha Miry GHTH 5IPOARTa ¥ saBlEHOCTH Gi noTpeba
FOTOBRION, ¥ CAYIASY MPOMENE TRRHILINGX end Jmt Rl G NOHECE GAIYKE O ILIKDNON TRCTRIpakY ¥ ApyTH ofang AHEHEHIGKHN CPEACTRED
Yueiyha v Kamtrany 1a Kojc He HOSTO]IT T TR T BPEAHOBLIG CY {10 aaBasna) apEIHOCTH

¥} Prnarcuora cpedtingd na dhcps apedroCat Huii e ederti POMERE Y (] BPEAHOCTH nexanyjy v fuaaney yonexu ey QLI KD SPRACTRI
KOJDCE SRS PAIH ApEoBad. (HERHCHCKRD TPRATTRY &E wAgcHiKy]E ¥ OBy KATETORIEY FHOBEND je HpHTDRBEHO APBEHCTRCHST DUAt e v
KDATHOM POKY.

ry Kpedut i ROMpORHEArsd NEEACTIRILE]Y HEACPHBITHA PHIHINCHICKI TPRACTRR O fiRCE M BRI Y TBPIHRIN prronisa nakalkd, Kofa o Be
ROTHPAEY HIT 1 JelH0M BRTHBHON TRAUIILTY. Yinydyly ci ¥ Teryha epencteg, oUiis ¥RODII &Y iid prkosls aocelis o 0o |2 ateceudh HaKoH
‘vwa SaanHoa crakel, YoToM CoyHly £8 KAACHPUKYTY Rad s BUMHL SREARTEY.

ToTpacisaima Sy HoKazand. o drRTYPHO} BREIHOCTH YAIRHLHOE 18 OAOBPEHE NOMYGTE, Rao i ju MCDpABRY BpRaHDCTH X0fa & 3mcrnBRRa A
NPOLEHI HUTNINT HBOCTY NOJEAMBEHOT FOTRIEHERbLR. Herpapsa BRefnocty Co-QOpMIPE 38 Dl AL TpIkTEaIsT 30 Koje ftoeTaiH ORjERTHBON 10Ka3
Aa.cy odenpefenn, OIHOCHE 33 Kitjd PYROBOACTEO pyuisna npoucskyic aa i HE MOPY MATAOTHTILY TYHOM HIoeY, W HOTR e ERMISTITHPS KEO
packon y SHAACY Yeuexa Beprosd KAAG je QpPOCHR NFBPUISHE.

-3

Hipagasy

Kynosita gl poiais fuiaRCIoRay CPeACTEE LK SEELIE cr CRUHEHTRPY ROpHmREbey PRy HOBOAGTBEHGE DEYS URRLE 1A ATy TRrALLE,

Bpeduasitvs’
DUHEHCHJORA BHCTPYMEHTY HHRUIAHD GC BPRRHYTY N0 TRTLED] BPERHOCTI KO YRIBYHYIE TPCHEKLHONE TPOt ko k2L ontrs QUILANCH forHX
cpeatTaua. i oDaBCHl OCH OHEN Kojn £ BReAHylY N (ep BPRAROCTIC KPO3 Suzane yorexa, (Mipeijoxs CpENCTRN KGR CE HORE Ne ihop
BPGAROCTI AR CE SfERaT IPOAEHE ¥ ep upenuod weraayy. Y BIARIEY YORexs HHILE AR GO, PRy N9 ep speRuucT. 2 FEHCAKIIIOEY
TPOIBKOBI TEPeTe TROMIKARE HiooBaki ¥ HIIAHUY Yonexa..
(DHHUHCHICKD CPEACTE PACHOALIKHBE Ja NPVERTY BPM ToHETHOM NIPHALARAHSY C& OMepaBiy e e oBa] Dep BPENROETH, yaehano] s TpIILSese.
tpancarisiie. [T IRRHIZRONM BPENHORLILY (IPONMEHE RRCAHOCTI tAauCHirRHy CRERCTBR PRCANOAKBNY 30 TPLALGY EBHACHTHIRY T8 AMPERTHO
¥ OKRHPY FATHUTEIE,
Gusanchuicra cpeacTit 10 fep BRIHOCTS HeHir O eeRT BpOMENa Y dep vpesHocTy wokasiiy ¥ fAancy VONCeKa (& HaEod L ANDT
UPIIHASAH:, Hekangy B Rp BprnocTi.
Kpeanm un':pa:uncmhd___kao 1 JimaiiciioRa cpracTad woje ¢ apwe Ao Aocpefa, BpeiNY]Y e HD AMOPEUIDRANGE BPEAHOETH Kopshe e
SeTO ChenTHaRe KAMETHE CITOTHS

{pechmiiic et
Jpyiutae BT fCLIHEIbE IHEBHCUJEHOT CPEACTER KRME HPIbs 16 DGR FOTOBENUE HO QUHOBY TOT CPEACTEA NOTERRY TWIH Kale TX T
nipelEce Ha APYTINa. CRako TIPRVG B0 HPeReTOl DHBENEIHCRD] BRTITBH, KPSUPEHG g aaapRabi o.Crpate Apyormea, npiHE o8 KAl gocelduo
cpeactio WA odaBea.
HpyuTho pmb SERRITERLE OBE e KO0 e QELHCTA IMERCHE, YRIHYTL IR wita je pperetd da apyror
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AMOPTLIGBIND BPEANOCET (HBAHCH]CROT CPELCTR srnit OBREESE ¢ (1IROC A0 KOME TF CReArihl want abasee HHEIHIN G BRCANY]Y, yMaipts 13
GYIIATS TADRMULES, @ YRCHAN Ml YMEILEH SR ARV ATIPANY amup'u_\iﬂmujy Kupumhen,cm Metoad edieKiise REMATIHE CTOHC HA PANTHRY naMeliy
HRHUBLIE SPTTROCTH I HOMUAAAHE BPCTHOCTI HE taH Aeneis HHCTRYMERTA, YMETCHOL w1 obesspelene.

Bpediaaree i et e
Wep npeaoet EHUANCIHOKEY HHETPYMeHaTE o AN 30 Kojit CRERCTRA MOKE BTN NRIMCIREHO, Mk ofanesa wistpena, saselly oOaREIITLNL,
BOAHIE CIPAHA Y DEBEPY HEUBNCIHE TPRACAKIEE.
thep ppeanact ce oapelyle apuMeHeM ADCTY THIK TR HIHIY HHOOMALILR R JaN VADCITABELG 1. DOHLHIX MOIEAT UPCAHDBAMKS Koie Hpyrrae
ROPHTIT,
dhep DpeAMOCT NOJEAHIHK “uOTAHCIHCKAY  SIHCTpYNCHATE HOKIREHEN B0 HOMPHEING]  BPSAHOCTH je o apigGarokne  jeanard IATEDBO]
KELHTOROATTAEND] BRE/ROCTH: it SHSTPYMEHTR GRYNGaTAEY TOTORIIY. w0 1 HOTPEKHBAD b obpnels Koje HEMa{v yInBopeHo fecnehe, Hu
yronopery BUKCHY RaMITHRY CRORY.
Clerana noTpanHEAGE 1 ofanct e CROAL HA CHABUIEEY BREAHOTY MHCKMETOEatkrs Byaylis HonyuHi TOREYS Roprlfiet TeryBIL aNRTIbE
crofn, Pyiinnactae j& MUUIGEHE K3 YEICH upHpYae NOCHOBNEG APYIFTEL-H ILSTOMIN OITHETEY DOSIECPIKR, HEME FHAURIHN DRIARKE ey
W HEDUOACTRENE 1 diep BPeROCTH (U TRATCHCKING CRETCTARL Y offest.

(Ioesapehetne
upancijora cpeacTae JpyaiTea oo pponeibyly a St Gussicn gaxy it ce PTERARI0 T A oeTeie OREKTHBIH ROKRIH offeanpehend. Y Roiko
NECTOR DOKEHL O otiezppeliciy, YIRS C¢ HLAAHTID HIHET THEACM AT,

Pyrorogeral ZpyuLTea splig GHpUCHY HARRATHACCTH BOTTaRHRAIL, QIHOCHD HEHIPIBIee UPERIACTH HA DCHOBY NOJEAHIEIT HPONEDE PP
noTpakHBarka, PHIHHIM NOTPORHBHILING 6 CMBPAR]Y CBR AOTPANBRILE O FOMIBELEN Y DTIRTI Jpyisth PPOUSILYIE DRIAITHRE. HIH0C
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OTPARGIBAE H IHRCMANT. wmaieliie ORI TOME Y BIHLY ypemocT ¥ posharsy, gRuEuciHictn Crathe AYNEIER. Ipurepityst 18 OPOLCRY

HRAATTUBOCTH BOTRAKHEAILE DARNKE LY yrispliein ¥y reTaom o ITPOUEHT HATTABTHACTH PO PR

Za (POHEHEN HIH0C obesapelery Jpyinse spuid HCHPERKY BPETHOCTIL HA TapET PACROIL NEPHDIR Y HOME je oo A0 ofesspeliei. Inema
naparpady 65 MPC 39 aro o2 ¥ HAPSANOM U0y HIHDL UMAMLCHA BPEAHOUTE CMAtE W SR0 10 CMEhEIHE MaE ODCETHRNO J0-CT A0BRAS ¥
scay ca zoraligjent. kol Ce OQiIrPRD AOGAE OpIEHABRILD YNRIRERA RPOHICCTH, HPETHOARD HIEHITH ryGurar 3607 yNAmeBs BpeIHoLTH o
CTOPRLPA WH. TMPeRTHY LAl TG MY PHNOAL, Crophupathe Re TReGa 14 w39 poayirar achy KrenioplACTROEY #PRAHOLT LPEALTBI O
APEAHFCTH KOTY: W T CROACTS0 MBI g wkje wampiien obesepeliens. '

7.7, KpaTROpor 5o HOTRIAMLANE dsaanCmjeicn sascnanit

Kparsapasia Aol Pt bk PREHATY 8 ¥ TREHYTRY ohasmans pancaxkage. [lpi aoneThom EUIHARIIGY R0 ONAEUTHE Cg BReaHyje v HAH0TY
YIOBOPUHE APUAAIHE BPEAHDCTH, YILILSIIC 4% IS PTOBODEHICY NORYLTE | pufiata u ysghana v ORpadYHITIE AOpEs. Tphxon c& apianije v
BiCHT HETO oI LISHE HpCME Hatery qacTaRI DOCRORHOT soraljaga (g, DK Ty PHEANT peamizausiel.

¥ ionnKe & APHXOL O u_pu:ta';je TIPMIHAT FPEME HETLHRY HBCTIMKS HOCIOBHT A0TRHafa, i HERHLHNG o8 DOFaBAO PUIHE HATAETE. NOUPIARBRIE U
HHAMPCKTHO HCNPART:Y 1# TOPET paACKOHA (RICAGEARE, & AUPEKTHD aKe j& HEMOTYITHOCT HATINRTE 1O8EeHT.

Ha xpajy taakor ABLIUTAIHOL neproga Jpyioreo npoEbYje S noerojs Rewk GEleRTHBAH ABKLD 12 j& AQuE 40 Mol APETHOCTR
noTpEAaLLE B 30 NPOLEIBEINT H3HOC ofesnpelieies puid nenpasky BPUAHOCTIE HE TeRET PUCKGIA TTEPHOIE ¥ KOME je aeac e ofeaspefiea
VRoANKD QEY HAPSTHOM HCPROIY HIHOC YMAFCLED BPCAHUOCTH TMAMI 1 IR0 e TO YMARCILE Mk OBJEHTIERG JHORECTH v veay cxgoralijem xojs

CE OAHIPA0 TOCHE BPHHABIE YMOIREIsE BEAHOCT, IPETRORNG HPISHETO YMARCTRE CF CTOPRHPA ¥ KORUCY ALY HG

Uiczepeliche OOEpERHEdLS Jpyanrsis B Hd BN BILIYRIHOM M TPFTHON BHB0Y.

Uipouena Ha HHATRIAYRTNOME B0y Ojorrinai JWasHE ofienpeleted BNIEING AOTPARHBARA neapazymeaay crenche avrabiais
KPUIETHE YTOBOPIEN uiiesn

KALTEREIGE Y. HIMUPHEaIRY ODABCH IO
« OKPETALLE NOCTYIING CACHRIL , KB IRURIE JHE peCTpYRTyPHpaIbE

~ DIOKPE [BILE CYACKUE BUCTYTKD

LCROHOMTKH LRI, FPABHI LNY APFLE YENDEH Kaiii) MOFY HETETHBHE Y THUATH 13 HIMHHIBINE GUBRE3D AVHHER

avje 1 noBETiay MY KpElInRAE PIL =

‘fhnsancijers. TRl Ay IR IPTIAYRCROST

11potieHa #a TRYTHOM HHDAY: OEjERTHBHI AORIERE phesppelicitt 21 ROTRIRIEIER Qi PABHITHTIY HCTOBEIAHIN JHID &3 MMM KPEANTHIM
PUBKOM - nmﬁpmymcua‘jy eneache. aoratiaje:

CROEILCIEE Y ISP RATEY opbaness npeng Jipvieny

CRONDMCK I, HAUOHA AR, TRBHA LM APYrH yI0R! KOjit MOTY HCTATHRHG YTHIETH B iR ike obanens aymnind

TloeTynik GEpanyHa HCRPaRKe BPCABOGTH/RIENBICITLE enpoRaAdl ce enenelipm peyom:

-0ApehIRAILE NIAYEIE NOTPANNELD
-::ﬂcm‘uﬂ;m:nimjuﬂor":zbu_';a RO YKaW|y Ha ofesupehene
-fpiadyH olicanpeliens T ayaajre RAACMALEODPauYH Ha TRy OUB0ES

TIponesa odeanpehera Gasie jo pervincara VY TETRGN O RPDIEHIL KIRAATIBOCT N TpRERT I L

7 8, TOTOBUNCKT ERBANANENTI 6 TOTORHI

Foronuis oGyxeara COTORRIEY ¥ AENORITE RO RISy

FOTORIHCKE SRBIBRACHTY TPEACTABILA]Y KPATROPOYHE BUCOKD AMERIZHE XAPTIHT 02 APEHOCTH woie ce fpia Moy NpeTBOpHTILY fDRHATIE
JIHOE FOTGRDE, Bed THAvAHOT PSS 1 ROMUHE BPCAHCSTIL

Aoruiia c'pi:nc'ruu-c_c.npe;myjy 10 HHXOBOj HEMOHIHOY BPEIROCTH. VROAUED 12 Doy © ORI CPeaCTaUMT v CIPARO] BAlyTH GHd &
spCANY]Y B0 3BEHTRITN CREIMBER KYPCY BANYTE oBjasneaon bl crpatie Hapoawe Sanre Cpiuid.

7.9, Suaaucnjtre sbancie
drnpucujcxist 00aBEIING TRy e YropIie ohianeae (OlMBeIE (PEME TBHEHIM, TIDHAPYIEN M H OCTAIHM FIpABHN AN, AYTOPIHY
xpeantii, ndakese 10 AVTOPOHHIY XUpTHIEME 00 BPEUROCTY if DETAAE Avropodni adiBgie), KPATRopIHAL duutanciioxe aBapes {aiiasene npeNa
HOBEIIRIN TREBHNM THERMA | DPEBHHA THHELEEME DR YIRJEMEEM yupufion, KPITROPOHIE KPSIHTH soctans runcuices DURREIE], RPATROPOMIE
ofgaese 13 nocnoiama {qolinkany 1 0CTie oBaRie 13 NHCI0BaRE) 1ottt €PTKOpUMAER CDERIC.
K parkoposnsin obasesasta enaEpajy oo pbasie KOje ACCRERA]Y ¥ POKY O TOAHHY AaHd, o1 A LsIEADE, GAHOUHO DI IRHA TOAHINRED QruTgHoa.
FlpsaigoM ROHETHOT NPHIHABAILA Jipy it MEPH dimboujory ofiapesy Ho wmerinl -CTRAPHD] BPEAROCTIE 0§ RPEACTIRGD HOLITCHY TEILIHY
BPCAHOLT HALOKHIIE Rjd Je NPHRMIECRR T PHAITRON APHAUASALL obanes.
Dyrauenieiy afaaeid npecTafe da oe nmosmje wad Jpyioso peayha abaBETy RN HA je oianest naghata Hpeasiijons YTOEOpOh YRHEYTR
L HETERIE.
Caaineiot 05aKes T pEHBY Jakoiie. BOHTAPHINTHOE HODRBIERHA I g2, BRIl oo AUPCKTHAM FIHBCHBRILEN ¥ KopueT npaxois.
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7.10. Peaepsieatsi

Peacpupcarl je ohtBER-Ca HCHPBCCINNE POREM Foenelsd I WIRACH,
PrepRucuLd o8 ATy ¥ HIHOTHME KO} IPEACTABTATY by, HPOHEHY FELATHRE JUNTEHARIK ST 0 IEIMHPH CAULALISA OGN 1 AUTYM

Supanca crama, TROWERK pescpEhcaibl £6 ApHaHale ¥ PACROAHM NEHEOAL

Pesepaicalia ce APH3AG]Y H BpUIC KA
- Hpyureae ima casuiny ey {3ROHCRY W WmeARHY) FaD IGAGIENILY APOWADY abratiaia;

- e BepeRRIHO i e ZlHB peeyped KO HPEACTABLE]Y CRONOMCIE ROPHTTH Girm axTeast 2a cf i3spe obanenln

- woKe ad o Hanpabll R IHE ApOieHE L3HOCA oifasese,
Y RO INKD HORSASHH YEaomt HHCY HCTYToeHll, PEREPBHCAILE gl Birni Dpushaso.
Jipyuireo OpRIyjE TERHNUKE PIEPRE y CRUAZY Gl HHTCMIRM BKTIML, FOA3EKORTRIN AKTHMA H SaronoM & oourypany. Tl otpeay 3aK0Ha O
QUIrYRamY. Jpvwirtso 30 GCHTYpAILE ¢ JYRHO A8, 1 Rpajy DOPRFHURGT NORHEIR, gfipasyie ToXRitKE PEICPRE peoseHE 32 norpuiie coEY,
ofi4BeId W3 YrOBOPa O OUHTYRIBAY. A SRR U ¥ poKOEuMR HpERBileinm SRKEHOM. (ine pesepte ofyswpatajy peiepse 1 APEHOCHE TIEMRE,
'pe.aépmz 30 HEHCTCEAC PR E pEiCpEe 3¢ Bonyce B RONYeTE, parepRiCHRE GIETe, peiepat 3 iRPABHILE PR 1 APYTS TOXH H e PEIepus,
Hyroposina perepsucaisd. obyxeaTaly 5T PeIpoHCaRT 3 QTHPEMANHE TPHAHKOM GAsACHE Y AOREHEY ¥ CRIALY C8 MPC 9.
Mcpelbc pcsepm‘:tauga'ap'um pE v HIHOTY Kl e MEHAT A0 PEICPBHCRILD 1 oW NpeacTaBIER Hepbamy NpoUeny v3azNa £oH e norpebad 3a
HAMIPEILE CRABINE nGanesE na e Gaapes CTatbl. Pegepricaina ¢ AcouTyjy He fld cRakor Briseica CTatkd 1 KOPHTYIY 1ar0 At DALY
Aty CAaRbRY POUCHY. AKO BHE HITIC DEpOBYTHO 18 Be RRUE PECYpER kil NpCACTARATY CROHOMORS wopETa Q1Y rorpelan 5
HIMHPERLE, O3ANEIC, PUICPBREAIRE CC PISIRER

711, tlopem

Topet o Aobua NpEACTAERE B0 Kofit o2 oOpauyHABE i ruiahe y cxaany o capeabasa ko & Kopesy 1a nobit npedyschs Pemyiinike
(i, Topea Ha noDirky obpauyiiineg @ 110 CTOME 64 1 5% 14 NOPLCRY GCHOBHIY ROja e AP ¥ BOPECKOM. BiaHcy, HAKoH yMaietibe 33
neropimicpe papecke. KpeAHTE. {HI0pE3iBL ocHDEiLE VIGRYy e A0FITRK oKL ) Ay AaHCY YOIEER, KO JE KOPREOBAA ¥ CRAALY o NopECKIN
mponicnsd Penybauxe Cpoupe.

‘Hencropuiifient 1eo LOPECKAE KPRl Miae. oo APEHETH L Py fiopesa 1 poliy o ayvayling QOPAHYHURHY NEPHOIA, Lt HEAYHE on fecer
romuua, Dyfiny 43 Teeyler Hepuodd MOIY Co KDPUCTHTH 2 YMAIhELe nuperke oot fyyiiny obpaty ek el A T JTYRE O 5
romsH.

Daaowedn napet Ha aoburak o gﬁﬁa*&_\;};spa a0 Goe [HBPEMEHE [ITEIREC asrediy popelie DCHOBE HMOBHHE W pfunea 1 HERoRe
KiLHPDBOACTECHE DRCEHOCTH. Tpesyttia 8 it

cefie popecke CTOHS AL Gunaues ey kopaudicar su ofpaiynt #3HOTA (HLOHKEHOT AOpR3E.
Oanowelte nopecke ofunese npusaly ©o B CBe onopiame srpuppesiche parine, Cancomena dopeck epeluyse Tprsialy o i@ QuHTHE
NPIBPRINEHE pamiitice w10 ediEKTe pPSHeTOr ryBHTRg W HOHCKOPHIREHITX [OPECKIN KRERHTI NE APETXIHEE Hepuois 40 -HHBET 4D KOjer Jo
pepoBatHo T He nocTafa Sy onopesian 108t da repeT KOS B¢ QAIUAEHE NOPRLRA CREATTRI MOFY HCHOPIRETHTH.

Tyl 1 OAMTABIA NOPC3H PpITAHAIY Te K0 nPEXOAN 1 PRCNOat i VIRYUCHI O ¥ heTo AORHTAR HepInId.

7172, ANSKBATROCT RANWTAIR
["apanTia pesepsn

TEpyuri 5038 QOIFYPELE je myHtHD Ad, PO ‘ppainor wsspruagarks DGawe s AORHONEHE PHITK Y NOCIMLY, dophiupa TAPITHY PEICPRY. 112
HWME POTIHCAt JRGHON O OCHTYPaRY
FRpaHTHY PERRBY G IPNMApHH AT § BOTYHORH RAARTHL YMaAhEny 38 i THE STAsKe

{Xpusrapuy KANETAN LHCTOji G DAL

13 yrakbenol GeHOBHOT KAFTAE 110 OUHDRY HOWSHIY FTITECR

Y pesepsu -y‘rﬁpl}gimx CraTyToM 3 SIPYTHM BETHME APYITBE 33 QUHTYRBHLE, DUM DEIERTHE noseianHs ¢ npadepey H LM QR AMA
3} peaanopisaLONTIR Pesepsi & HEPERHGOBAHHM PEIYITATIMA; :

43 nepacnopeljenor AoBigrka panifHK PO

57 pepacnopelenor soburia TERYIIE FOMITHE —A0 S0%

JTon¥neRM KARTELE cactofit o O
11 ynaahienor acHoBHOT KA IRIE D0 QUBOBY, eI PEH LK BTHITS. FTIHITEN

23 pErepBy THIBEIGHIN ¢ rpedicpeiupmjasHin ARLAME,

(firThe CHUBRE HITHT!

1] Hen e, HMOBHHL {vauramal

2) OTRYIZREHE CONCTRCHE HKHBE, _

3 ryﬁirmx'i'ex.yha rosHE 4 HERORPUBET TydnTaR PALIHS FUARNRL,

4} yAcutit, QGRHOLHO RIGE KLAPYTHR pYINTARE 13 DCUTYPAE €3 cesptyTen y Peaydauny CpGuH

Fapauyna peepni ce-:Tmpmupa'y'umbjyhu v ofanp Jow0 i gaepetia npamina:

{J peseppe Tad. 2} 33 (opripor anyanal ez e yiskyHyly ¥ oDpatiyH CepdinTHE peacpse v afupy He exefy opelin 2% FORAUTHE PEACPET.
21 pepacRopehesi ATGGUR THY. 4Y # SY{aimapHor RanLeTRd) ROl o yrivyssly ¥ pOpauyH RpanTHe pesepie y 30UPY HY emely apchin 25%
FApANTHE peicpicl
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31 AONYHUKH KanisTad, KOJI G YTy ¥ obpatyi rapanTie peiepse ne ome ppetig S0% pEpnor KannTEIE.
Hapoasa Ganka Cpdije suue APOTATETH 3 APYIE KITCTOpHje; DUHOCHD ORBITHE CTIBKE rapanTHE PEaEpne 4 GIHC FREARTE (MU 3T ABHAMTKY
alipasyia OHE PE3CRe,

Jagvenila MAPTHH CONDEWTILHCTIL 3 IR HOTHD OCHOYPRIED

FpxTenand MAPT I COTBENTHOCTIT 30 APV LT A8 38 DCHEYPAkE K0ja ofatiLa}jy HOSIORE HEHBIROTHRIIX DOREYRRIDE ¥1 ppfjyie of K80 BRINTHIHOG OF
anoca yTRplnx JANTeBds X MApFHAS COABHTHOCTH 1 OCHOBY HREMHIE, DRHOCHO ITELd,

“PATERANES MAPTHHL COTBEHTRNCTH 11 UCHABY fipeaisia vinphyie ce s esteaeTine A

wan Ao saoch o S0.000.000 eopa ¥ Anbapokadl IO FHBEREAHODTH MHUA 68 O 18%. 4 H3UGA TOr HAHOCE

‘13- 3B0p TIpEMITE ¥ npeTroane) rod
MR 13

i ce ca 6%, PR wesy MReAia NpeqTanmme puld H3EOE G 1HIHOU YRYREE BN 1A 1EocE ocTRapeHe tpesinge, Hen ¥
WEHOE BT Y FEOCHIY RIS,
2) wanoe i radre 1) DBOr CTANA MHOHI e Roehuiietrron, soji i sowe T vMarsi o SO5, 39 APLTNOAAE TR TOIRES ranely;
A B) yrynIHUR pﬁcxb}iz‘; 2 HiTeTe (phuiene e yaeliane 30 IpoveHy pelepRUCHIIX (oreTA) YMEHEHIE 33 RIGE KO0 0KDHBG PEOCHT YPRILE H
{20 YRYHHIDE PACXO 24 nprete (pemene mere yachatie i n POMEHY TIEIEPBHCOHIX IR
3yapn yraplineasy 30Hp2 NpeAlTia ¥ APETROMIG] FORNH, FEEMHJR KOTa oo QANOCE 16 BPOTE OUHEYPRIBE MY MHanR 9oraw, 113 123 513) oaor

3axona ysehana ‘w30,
4) o3 sfnpa npesisi Oy 3IMB]Y CEHipEnit]e QUITHCARE TOROM NPETROAHE [OIIHE
S TeRatiL MAPEIH COIBCHTIIOCTE 1A DEHOBY wreTa yapljyje oEna cHeIehn i,
[ yrpolessH TORMIPH HaHOU PACNOAY 30 HBITETE 3 BPCTRONNG iy PORIAE, KOjH TPEACTARI PEICTE wreve yRERRNE 2 ROMEHY FA3CPEACAtX
INTATA DR YMARKGILE 38 HIHDC JATY PEOCITFYPatLE, A0 1IRGCA O 32 006,600 eppa-y AHNIPSKG} MPOTHEKPEAHOCTH MHOET CE Ga 26%5, 1 IR 1o
ea Muomn ce éa 230,
2) udiI0e i1 TIKe. | J0BOK CRIBA MHORILUD oediHgeHTEM, KO 12 MO%E (HITIL Mithi 0l S0%. 3 (RETXOARE TPH PO amely
(1) freyrinin packoda si wiTeTe (peurend JueTe yoehaue 3 ApoNely PESEDBMCANINK UITTE] YWaHbEHIN 30 HEHOC Kojit IDKPIBE DEOCRIYPARE |
{2} yRYITHLEN PACRONL 20 INTETE {pemete wrere yhehatio 30 NROMeHY pEIEpBHCARIX urETal;
31 upi yraphivamy FOIHITHET WIHOCY PATNOAL 12 QITETE, HIH0C PACKOAA FA UrTere KOjH Ge DRI0STE it RpCYE QCHTYPAE-HE waRHL . T 112,12}
w13} onoe 3akona ysehaea-ce 38 30%. '
Vipt yraphiteiny FOLHLUtLEr 138003 YRy PRCKOMD 98 WTCTe 3ts CrHRa 4 padka b Rar NG YIRING CE ApHTMERLIRR Chelita 32 HPEYROMIC
TP FOSHAE.

V caydajy auje vropleus OXTeRRHE Mpriua CORBEHTHOGTH, KL ¥pRIY Teryhe ToaifHe MaH2 01 yropliede saNiesdne Maprise COABEINTHOCTH
APETXONT (OAIRG ~ FUNTEBAHR MAPIHIA COMBEIFTHOLTIS MOpE Dt 1

yjnaiee JRANAKY JXECBANG] MEpPPHAI COIBBATHOCTH NPETX0UHE THATHC
NOMHOMREROj RoedmLIjeRTOM framchy pelepBACIHIX WIETA i Kpafy: TUREYHG TOAMIRE YMBRCHHX 50 WIHOT KOJH RORPHBA PLOCHIYPEHE R
PEICPBNSNIN TIFETA HA KPALY. NPUTNOANE FOMITHE YMAIBEHILG SR HEHGC Foju oRpited PEACHLYAE, I MY ORA] KOCHLUBIEHT HE MOTE Brot
achion ! '

PACHELOAM BT MAPTNHE CORBLNTICCTH
Hpyuiteo 38 OCHSYPAKE Koje DDARLE TIOCAORE TERIHOTIRE QUIEY PRI SEYHHG §E A4 obeslni pACABHTRIEY MAPIHHY CORPEHTROUTH HalMatke ¥
BEICIHL TRYTRBOHE MApTHHE COMBEITROCT.
PRenoAEETIEOM MEPTHAOK COMRHITROGTR #i CF. 1, EMaFpA-Ge CAPEHTA PEIEDBA yraphera 14 TORe HABRACHI HAHN.

TapaaTiin KANKTaL
Tapauesi KAnNTL ARFUTRZ 33 OCHTYPIHE ¢ AE0 PEpaHTAE pesepre vEApHIe 4R 124, Takoun 0 DCATYPAILY, KO GOKPHBD HAMALE JeiHy
TpeTiity JUNTEBANE MAPFINE €01 BEHTHOCTH. JBRCHD O Tpyne GATIYPAiLd KOfY SPYRITBE 34 GCHHYPAmE offansna,
{"apartiy Kanima Apyuing 58 SeArypas fe oM BTt MABH 04 MIHHCE TROHCIHRN SN2 29, Faroua 0 QEHPYPMLY, JABATHO (N1 Tpyne
OCUrypainll KOy APYIITRC 3 OCHTY PEkt obanma Y SHAGAY £8 MIATION HOIBOADM fna. Clososun Bamiran m aofoc oosrypame, ¥ ¢raay od
IIZaToM ARIROA0M 38 D WIT0CH 3:200.000 evpa.

SBILTARC YCIIEXA

8.1.AQCAOBHM IPINOAK (AQH 1081) ¥ (0ausapa
2019 2018
! o 258,033
260,214} 357.674
Tlpesiyia upenerd y Ca-GacHnia i £
Tlpesiil ipesety Pe. YL {9 568),
H?Bchamu .pechun 33 EpCHBCIE IPEMIEE It PeaspsiL %3 HOHCTERIE PHIHKE ORI VRRIBA 1 67! 0) 18.525)
. caocurypathd : .
[ Guatkeise peoepsh 38 npehocHe TREAH]C 1t PEISPEIIE HENCTCRAE PRIHKE DRALYDILA Il 2.5 i85 474
i caomIrypak TR >
i 2. fIpnxosn 03 BochonR NACAOLPETHED NoBERIHYN <A oTNryp. i1 il
{3, OeTasi nocadsnn EPUXeaR 1.96% 986




{IpusoAM O TPEMIGE DERTYPAILE ¥ CROCHTYpaItd CY UexazEaui’
QEATYHL 1 CAOCHRYPHILE YMACIL 33 npeMtily NPEHETY ¥ CHOCIIYDERE 2
NPCHOCHT Npesife, ¥aKg, & npHKaane ¥ ropiLnj Tademt

obpaaysara ppesdja.y 201 G rozon je sohia o 098%. wau je NPCHOCHA 1St

AONPHRaG MM THOURORELM PEUNOA AT

Crpyeryna ofipatuywate M€ o Bpe

Y ognocy #d APCTXOANY TOAlHY,

FAME OCHTY LA nperden 14 2019, n 2018, roauny

v EnCHn on 293874 Xiusansapy. B yiepheny Cy kan CBpary eIy TPEMIG
pencHypmise W vieliang 32 FIHOCE HPOMEHE {CMatbebE] TTaIL]
Joenannd ppaxna Beset neg o1 390%,
i nohehana, wTe oo BHK Y npeTxeawy e e je 1o

v 000annapa

2019 ) 2018
Oopauynata y Qapanyaae .
Rne BpeMnjl au ITpesnjs I}’_pfmyu 2 . RPeMI 4 NG Tipesingu Fpestaa "
PETE OCHEYPHRG . L QUArypas: £ ) ; genTypaiLg +
: BpCTaMi CADCHTY A Iba eROEnY B B TAM cAnCUEYAILL OEH Y pATBE
OCRIYPIIGD A ACIFY pAti P
Ol-oonrvpame o A% - YT -
ROEReATIE HEIrGae 4 942 169 6,131 8271 803 3076
(12-JloBpoposHe 24 . ; . . -
aNOTseHo CCTYpARe 232 1340 1342 649 183 762
03- acurypates 175766 0 178.766. 1§7.573 f 127.573
MOTOPHIIK BOIHAR
07- aeurypaibe pode y. 773 o 273 69 o S50
IPERNY '
(R-DCHEYPALLES HMOBHNE
0 (OKAPA 1 HEKHK 15326 2961 13287 13,540 1650 132238
ARSI DIHLHOCTH
04 i = L - . . o ) ; -
O9-0cTaI OEHTYPatkd 27429 2,988 W7 28541 rAT8 3001
AMORMH i
-0y paibe o8 DI )
300r ynorpeds MoTop 1281 {3 3261 P33 ¢ 1.133
BOTMT
13-0eHrypare O OfH 40 ,, . < - -
OAFORRHOCTI 1044 2265 310 4 552 142 47604
15-0cHTYPAILE JeMCTHE 17.574 It 17574 8.474 ¢ 8474
fo-oomt ypatbe Gin. 17 f06 3 o7 Az 145
ryORTaRE
249.714: 10:500 253,408 4266 25767

Hpymrso je ¥ Toky 2019 roaiHe yTORUPRID ROCAGES
| AUMARE 2 CIPYRTYPG NIPEMRC N0 upiTina bk y pliba 53

je e 0,98% vy ontocy Ha nopyiies w3 201%. roanwe.

8.2 OPUXQIT O MABECTHPAWA CPEACTABA OCUTYPAILA (AOIT 1033}

oeuryDaisg it 10 T8 olhosy olipa

_ SYHRSO IPEMHLY ¥ YRVIHOM HIHOCY O 260214 N,
e y rbean wauws Toprden Geirypaiks 13 2019, ron. 3ai0 T CAOCHF YDA peipt

3 U60annapa

2019 ' 208

(Tpxons 4% MIBLCTIPUAILD
Eigrensie i1 ARYSUIHE MNBESTHIHCHER HAKRETHIL N T3
Ulpvonn e mitveet 5 7% ) 9
Lpee it 0% Ttk IPRHERTTH HISIERHECTH Y CPOATTIRS g u HUERINY " o
iy Heep BPes Tig s Dhipeed plrex v
Thofiend 0 PTG XBPTHN 0 Bleageia : 3 0
TTostrriBie EVPcHe PRAINS LES SR THRIHICTH HRLIBCE LD prld
VEymio NI OLHIBeCTERUGA, CpEACTiA GENEVDASI 14.2%%

[Ipusoae pa SHBECTHNAMIA CPCICTIRG DUHEVPIlLL nalhehiM JENOM HHke NPHROSH G5 KaMaTy OCTRAPEMEN B OCHOBY DPOHGINTN AHNBPCKIN 1t
ASBUIAAX ACROIATE RO aomahiux Banokd, NapTiHia OO BRCAROCY ynjw je manananai PeoyBanxa Cplula a detaao oy RO3HTHEHE LYPCHE PRIMIKE
BPOWCTERR 163 THY GETHRHOGTH K301 IIPHXOIN O zaKyna. FIpxoan THY OCIHIBY KAMT1A €Y MAILA 32 1L TO% v oaHocy HE FIPETNOANY FoUuiny 8
QUINTHBNE KYpeHe paiauxe Cy Taxole Matke. [Tag KAMATHHX -CTONS 31 HIGKE KAMETHE CTONE 143 ORNRAPUKE ReSToHiTe I AMRABHS HOB xigw je seh
AVATE BPEME TPHOVEH J& DMK HHHEM HRHOCY BPRXDE 02 santaras, Aesuan xype je Suo crafuamt Tokos 2019, romni Piptixoan o
AaEYOA oy Matbi 23,7055 Y 0OHOCY D APETXOARY roanny, Ty je o naaspemi ¥ 2887 ApOLTOpEY IKises Migsprsiogoi 11-15, 0 yrosopy o
iy ca Stk 1T sotations, ' '

VicyR Bl SIPHDE 0 HUDET THPAhd CPEACTARE aCTypiiLa ¥ 20119, rom e waisnt gy 10 1 1L90% v oaimocy sa 2HE roansy.
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§.3. HEEELAVEC TLICINE PN (AT 18R] ¥ s

2015 204)
(IHLREADSIEE S (1PEALE
FInsSaytr (5 AN fe HH RIS (OHTVRAIG L3105 il
Cderriuqn) uipC R SPLSONH a6 &
Tl T eI RYpoHE Pisiihe HEiBOTIIHY PRIy PELE |85, 1)
VRO ) T 727

v QUISOCY HE PO IR0, W e AT MMGAD BIHIT NP
ot v ooy fa 24018 sy e AN, seod s Ry 10 i cd
Ty BUIEH LY CAREY 1R METE ¥ MRCTNRING] sesanit pe A%

Fonron 2 roinie LN i bEninas Q¥
e HY Doy 8T 8% Flersrinnsise myps f

e 201G rapsie, YEVITRE Q0GR AR Y Hiis

2T

#.4 OCTAI TIPMXOUL (AQT] 1092) » Bdagzaaps
) 3133 S I8

£ICERAN TR
ol o OGHGEY BT OTprse 1.5F2 %
Ol HRBOMOTY §T BRRXoat 741 Q57
Flaremhesis OTFMCUR TR T AL 7 A% sl
VEYUHo A, 74HK 1847

Fiormst apixean Oy REGISnMR GOPAGT yUBeck. s upatNdElEy Tomny ¢ aeke oy R RE04% v HHE soampn Plpnads o iGN T

(FETTE SHTEY VOTPROEH RO 8 nomlaimg s 3818

8.5 TIPHXOASE 0 YORKJTABHRBAA BPEAHOCTI VIOTPARIIBAILA N WAQRHIE {AQTL j0907 ¥ 10aynspn
2619 201

Tipwxoan do yocaafnmiing ppransen DOT PRI BELD 1 B 1
(PEAQUEE 0 DETDEY VoIS RPXE AEEHTE IR, o)
Flppnanin 1 QCNORY YORIALAP. G GHIHARCHICE R HISC R 12180 EEYE
VEYILI 22,416 22.378]

17y

Tipe- swaneacist PHK0A je peaynTar YRR ofcanpeljeiba HOTDEKHIBIHIE H sty omesaig @ 2019 rapme ot oy 36
QEANEY L RPETHOINY TR

3.6 NOCAOBHN PACXOIH (AOIT 1016} y (U0guaapa
2069 2018,
Tocaopin (Hyarynogasuu} pacxei
1. Pacxons 3a AyT jeseps. & Py, 0upisore 30136 2.674)
FlonpiHoc 38 IPCBeHTHEY 2,604 2442
TlonpuiOTH IPANMCAHT TFOCEDREM FAKORITME {
A2}
NonprHoc l"apm‘rrum: hoHaY i
Peacpse 30 W3paBHEiLe PIHINKD ) {
Pescpgncarba 1 OnHYCE B NONYCTS noBehalba ApYIEy TEX. PEiepRi 0 184
CloTaitn Packai 38 My peseps. i iy HELL AOGPHHOCE i &
2, Hakhs:ia usTetn u YEDRIPEHaX nacR 159.848 145,180
Tt aupasie WIISTe - 144.519 127 587
JTREBMANPRHE HITETC-YRRAN Y UITCTRMD CADCITY Pt 7T 13474
TipHsogit o yaelia Pe v Hakifatst wierd (972 {3 E3T
Tlpisoau om yueths Cio y HAKHAgn AnTer 3] {)
Pacxizty 32 1asithal, i HC STy 3 M ETeTs 8.5 ) KNS
13 PerepErCRHE IWETRTE - NpoMen: {19,491
Pes'epmicam'un'en:—rmnehamc 3.8040
Pesepautane myeTe-CManene {19 6»4) {23097
Perepantane HITETE-CAALEILE CR0C PEH pPEIPOUECHA C(428) 1t
i Perpec-i I Xgas 07 perpeea {18,873 (190.865)
5.[lopthaibe DETAMIEX TEXBILKIIY PLicpell 16902 3004
6.0 Maineie OCTAARX TC.PEIEPEN {2,329 (31.714)
7.l aexopn 1a Gouyee B NUNYEIe 5,220 9.342!
Ievnng fiocrosne paesonil]+2+3-4+5-6+7) i 16038 6 78.038
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1. ¥ pacxoae 34 Ayr. peiepn. il pynka. ofanese cnaaafy NONPHEGE 38 UPCBSHINEY, SONPHEOTH MRHHCGHH noce@ia SReHING, Z0NPHRRC
Fapasrion oy, pOICHBE 33 HIPSHINRC PUIlKE, PERPUHCIL 38 Fomyte i NOUYCTE I NOAEREA JPVTHN TEX. PEISPR H SCTRAN PRCNOM R
fiyr. peaeps. 1 Qs obasese.

hopyHEMILE CPEICTABRN NPCBEH THEE peryincann jo IIpasupiueon O GpesenTHBH, 8 LpenciBe &y wgapgiens w3 Opyin npenuje. 201 Fopuie v
waRoey. 04 2604 Xulndiad irnapa.

FlonpHanch MponACsit eceDHHM JaR0HANE PEryRHGLHI CY wirom b3, Heomua o oafpaist 6 rpaaa seunne 0% on nenadhien TPEMiye yoess il
nrosesa 33 umancapee oalpate o1 rpaai ¥ WIIhey oa A20 Xmasa g ’

Casyxas O yraprpmaiby AtiCHHE HOAPHYOCA 33 Alptuesame W Kopilliiee CPEACTABA FRPANTHOR dioniaa peryascis o gonprnge DapanzHom.
HHTIEY.
“Cxoinio Npadnannsy o Havituy yrepllieaiba peacpss a HIPRENABAIE PUATRE, APYHITUC J& AV ag ofpapie peiepse 31 ISPABHILRILE PIARTRL
w1 oeuTYPAILE Kpeautd a ufaupos fa jé Yh beorpai, npeciidm ¢a paiaom 31012014, oo Kojts CMD HMBILE BRKAYICE YIOBOP 43 oy BPCTY
OCNIYPathd, CHAR OBUN pesepey je jeanae B {ayas,

Bacxoai 33 pepIicmsi 3a DoHYCE 1 NOBYTTE 0BPEIOHIAN CY ¥ oy ca Thpannan ot © Sy yTephitsiieg pejepei s BOHYCE B NONYETE.
CeTann pacNoniE 30 4yn peieps. v ByHKH: A0NPHHOSE CACTOIE CC DI AOTIHINOCA 33 1UBPHILILE, INBEpeRIY ociane peryapcanpnx 6o Dasyist.
Vipy e ocurypasaan Cponje (1 numana saHapal i aebpiiece PH30 wojt oy pOryARCERM Fikoras o OEBEHOM BPARCTREHM OCHrypawy (3
KILLRIHE SPRADAY

2. Haxnaga uerers o yrosopeiuy namoei, - HEXERIN HIHOC PROXDER UTTETE O 159,848 xtun. stspa HPEICTARDY FAUD VRVITHO SHRBHAMPOHHA
{ITETE # TPOMKOBR PRUSARSHA RITETE, KEKO J& HPHKAFABO ¥ ropteo) TaBem i Fabencikin oY AoBehane ¥ IRIHOCY HA HPETXORNY TRAHHY 31
B 7%

3, Petepneane pererve-poseena. ¥ 2038 foguin PEICPBHCANG TITEE ~ HPDMEHEA-CMAILLIBS 3R 3.223,

4. Perpec-npmnxoa va perpeca. Tipuxoisn ol PEIPeCE ORHOCE £8 #d-TT0 KICKD.

5. Flogehaibe OCVUIMY TEXHHYKUY pPricpel - Mpiteson TIpasivupixa o HaauEy TBphIBAAG PUFCRBH 13 TEUCTERIC DHIAKC, peiepBe 38
NEHCTERAC PHILET OOPINYHATE Y Kan Upminned NpEROCHE ApEsiife i KOMBHIOBANOT PRI © H2 20 31,2208, roapde 050 aoBefiine WIHDCH
16.902xwn, Ditpapa Oud noxkua je seha sa 82,23% y atowy HEITPETNaaHY (3N

% Cramibeise dcramix Tex. pésepon- Hisoe o1 2329 Xih JHHBPY HHEM CMARATLE PEIEPEN 1 HEHCTERAL PRANKE § Hd DCUOBY Oaayse
pencropHinficss SHUICTR PSR THIC, YRITHYTA ¢ ¥ HOpiet TPHNONA
7. Pucxoan 33 Gueyce 0 uomycre. Veqopit HOCHOBAIBS I RONKYPOHTHOCT Ma Tpkntry, Hoasehy noimeby e e y cnpeldun CHTVENIAMS Pah
yeltelne noKyae, PAIsijana. il oy Rakl HOCH0RHG capaibe optly aaobpassnt vapehers -nonvern. Torow 2019, rozitie. Apwvurse je y
sehuif) SPCTI OCHEYPaIBY auoBpuat Solyee M ponycre 'y ancuin 5320 xih EHHIPR A PANTEKA KT INOCH HY PACKIGE YOGBOPD § DEHTYPAtbY.

8.7 FACKQIH IO QCHOBY MU BECTHPAIBA CPEACTABA OCHUYPAILA (AOT) 62y ¥ (W Gausaps
_ 2ms, 2018

Pacxaan _nc;m'asy yesaaleang npeaHoeny HEEHCBICKIY CPecTsa Kol L6 o 10 4.?3%
aRasy ]y e Ep BRCIOLTH KR0S Ditade YOress s
EyfiM iyt UpOIAIH AapTiia o8 Bpeahacilt £ 0
[leraTiBNe KypCHE DAYIHRE 30 FKTHBHDCTU NHSCCTURMLE 931 790
ViCYRH0 PACXEEN 10 OCHOBY HEBCCTIPAILR CPSRCYAEA GEUTY PAILT 031 11.263

PacsOsi (O OCHOBY HHEECTHRAIED CPOICTARR GUHIYPULE ¥ CMAthERHE ¥ ORUOSY HR NOTH MEHUQ BRETXOART TORMIL Paxaa e i!ajﬁé_hmt oM
QAHOCE il HECATHERE KYPCHE PRITHKLR 33 ORTHBHOCTIL SHESCTHRANA. WiyTing PACcKaIs 10 OTHOBY HNBZUTHEIbLA SPEISTANA DEUTYPEE CY MOl

3a 91,73y 2019, roanns.

8.8, TPOLIKOBH CIPFOBOREHA OCHIVPAIRA (AOTL 1073} ¥ M00aenaps
' 2019 2013
{Tpowrkosin copgsoficena ocnry pan.a
1,7 poinkoss npelane 59.898 59,953
[Mposisiie 30,8725 2295}
' Ocramy rpolkony apnlase 36073 3702
2. Tpoutkonn ynpiec 83.848 43,748
AMOPTHIAEE 6,124 6,667
TpOWKOBE MATEH YCIVFA If EM TPOLIKOBY 7250 &.906)
TROmHOnH 3ApAIa HaRHAld W OCTERN 1 pacxot A5 795 44247
Ocranin Tp0ILKQEH YIDABS 24694 25868
3.0cTaan TROWKADH CpDBodEms Gelry ] s 360 15:4
4.1IpoBn3Rje B peacnrypatha 1 PETPOLLCR]H {L.365) (22713
Yieynue cpamsesn cuponolieisa acnrypaikt f1+3+3+4) 141,541 141,584

VKERNN TROWKORH CHpAsobeten DCAIyPam oy B ¥ GHHEOCY Hit PETNOARY Teanky 32 L03%, Tpowkomt mpulase oy mamn w 00%%, a
Tpoukonit ynpane sehn 3a (.12%,

Tpolmsg ¢niponoficnki oourypaiba paanpcx‘&ﬁajy oé my (QyHPOHEaHE oDICEE - TPOMKGEE YIRpaBse, npujane, Tpotidae - milala, GRAUEHE,
tany ca Wi 3233 Tipannariea o pAyHORGICTRY HPAMVLIOBORCTCHIR o TiEaMa Tpyariss.

Tpouretven npubase v oion GPAty HEKOM TEPHOIY. 13HOCE 59.8U% xim. auvapn. Y ORBIIY OBHN TPOLIKOBYH CKIIAHE CF oBpatyHETE RPORLIILE
HOCpEANAKE Tt HCTYHHDRE 10 OTHOBY YIOBRRCHOE GAOCE ¥ TIOCAOMING OCPOAOGIST i JACTYNAEE TM NPORAjE YO OCHrypans 4 0l
yEYRHOT n3noca npositaie of 20825 xive, minapa, MpORINGA 32 dYTG Ratke Hanoen 17, 125 sk, Aukapa:

AKBIALEI]E i HONRATE T, ¥ O
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TpomKOGs yupane ¥ dooM OGpauyHCKOM REpHOILY HiRGCe $3 848 XIL. AHHAPA, YKAC #X TPOHKORN MATSPIHadn, CHEPFHIE, YOAYIL HoHen.

&

TROMIKGTH, TROIMKOBA a[aAA, HAKGHIIM Sapalia, OCTam! ThOTKRORN yapase $t aelip oy 36 (,12°%% v aanocy Hg IPETXOH Y VOIINTY.
Tlpmso:dit WABNODST ¥pase Ha ochody Ozayke CeyHlimmee o taknaava wiRKeRaMe Hagzopror anGops 38 Pk v OBOM ORRAHY, YIQHDBIME

Hagzophor oabops, nenualien je haoe oa 1424wk, mrHGpa OpyTo GRHOCUG

TON xw. annaps, were. Famivhe v siay 4o S s@uasy

Manpimor onGopa sanoererit y JApyiaTey i ma 3apady dcrsapyly ¥ ciotany o TIpamuaiRon ¢ paty, 08DayHETL 1M i uenaahiena 3apaga v

Gpytommocy o 11702 X1 JHHapa.aaocis B 185 Xitib, DNTSEPA, HETE,

Qeraiti TROWKODN &6 p'pnof}cu.-a DCHUYPRIEA Y DBEOM ODPIYHCKON NEPHOAY. ILR100e 360 Ktk arraps.
[Tpesninis gL PEGCHI¥PaIba 1 PeTpRUCTH)A & APRNOL OF npoEHLIR e ocuosy npeMitia npenetax v PE, wojr ooy Sunwicnof mean {Gistase

yenesa) NPHEAIYIE ¥ ASAY AHCITBHL PACKOITT, YMBHYIYIR HEROS FREMNN USHOC,

§.9. QUHAHCHICKH PACXOIE (AQTT 1089}

¥ O esn pas

2009 2018
(Dnpapcujokn packon
1. Pacxean waduard 241 T&
11 HETGTHRHE KYPCHE DESITIIRT - . 26 0
3 getanip hHRBHEILCKE DALROAH il {J
Vicyniig 337 262

DHRSACHICRN PACKOAH KOjH HI A0H HIRCUITABAN WIHOCE 13T Xilb. ANNUPA COCTU]E co on HETSTIEHHY KYPCHUS REMHIKG 1 KAMATE 10 0CHoRy

HaBARKE BOTHIA Bl tauan peln oy vy canoey #a 28, roasny 38 218.63%.

8.30. OCTAMIIN PACXOAN {AOIT 1043} ¥ 000annapa
2019 2018

(craqes pacxagu
PackoiH MO OCHOBY AUP.OTITHCR AOTPHAIIBATEL 1.437] Y39
(CHETits HEROMEHYTH PACKTN 21 ki
{459 946

YRynH

Ocraan packoan v wEnocy on i A3 xum, aunapacy posehann v 309 rdiunnt 1 54,12%,

ANPERTHOY OTTHICE RO PAKIBAILR.

najaehing geams 3000 aoBeliaHy pRCXODA Y ocHoBy

811, PFACNOIH TIO QCHOBY OBEIBPEBEILA FIOTPAKIIBAILA 1T APYTE HMOBHRE r-vo 58 (AOTT 1091} ¥ M0annnpa
. ' _ : o 2019) 2018
acxoan ny ociepy ofesspelicibn nOYPIKHBRILA U ADY T MMOLHHE
ObesEpelerLe Voknaluname S TwoHIIoM Bpeanmphy-HexpeThitie
O6pispelieine SUARHCHE aIT se-Henpanyd HERINGiE 20 08 18.676
YRynno 24084 E8.670

Y panouy HE (PCTXOLHY NMOCAORHY TOMHY, OB paTNaml Y novehanu 22 LO7% a eavocs ce ha ofezspelicise Hiasnche arTHRe-TEpANK

NPOLHSH.

Ooesupelicre noTpAntBALE K3 A FE 2 Y, o dbispuwokn je v Griady o TIpainteeor o puuYBODoICTEY HOPROMOBOICTRCHIM

MOANTHEIME J }’l‘l}r‘TC'_l‘Liﬂ.\I O PPHIEHH HARAATHBOCTH.

¥rynnn paexoan JIpyinrra ¥ waBeWITAIROM Depnoay winoce 354450 ik, akapa pefisr oy a0 BUR% v aanoey ol yrywne pacxose seTial

TepUOLT nperxogne roaime (335 280 xab. npapd - 2018}
842 HETO TY¥BHTAK ITOCTOBARA KO CE OBYCTABDA (;\(-jH 197}

3 B ianspa.

2019 2018
Hetn ry0iray nocitopany ROjH ee olyeTaniey
CCTAR MATHES TPHO B3 DAHIGHK TOARHEY 18 72
CcTail MATHES: MICKOAN 13 PRRILIHX TONHAT {2961 {3137
Yrynun {2943 (2.417)

Heto efexdi ose Hostnge i@ PESYJITAT DRCXOXED # APHEOAL CRICHTHPAHY POROM ufu;cw‘m_;’_:mr nepneid o HACTAMIX ¥ Py TRRHHAME i

peltn oy nero v 2018 roanin

8.13. AOBHTAK-TYLHTAK

¥ M00zHnaga

2019 2018

Jobress -~ ryfeas

A00KTAK NPe OROPETHEARA t) 43,041

EyOiTak npe onopeiinabi 37819 £
nopes Ba goduTig & o
H{oBiiTar ne GEL0EY KPERDMLD 040 NOP.C). § DEI0N. 10p. olaowa i £ 747
!i-l‘,"(.‘ili'f"dl\' QG CEHARY CMAHEFL DRADKCHEN NOPECRIX CRLICTAYE 13 APLrROMINE ronnia jag e
)T EPEHPLA A0S HHX THIpECkH Diauen Y




[leto aobiruk i 50788
Heto rydnTar 38.067 £

Hpyuivso je 2012, roausy 3aBPUNLTO i #eTo FyBirtkon of 38,067 xim. amiaps.

Vrophern FyBntax 1pc Qnopezunas, ¥ FUItiey yenes, tsHac 37919 x0n auaopn

Flero rvGutin wa adn 3112201 G ropmse, aaocs 3% 067 xiup mapa.

§.14. - OBPAMYIH TEOHIKOBA, (IPHXOAA (I PEIVATAT . PATIVIF ,Z_l()IiI‘l’l"_l“(A HEYEHTICA y (0Dasnapia

o ' 2014, 2018
PALUVH JAOBHTEA
HoGitar-0curypasby HE3roas 3 2763
HoBiTaK: NOGPOROBHO TPASCTHRHD DCHEYPRIEE i 18]
Hofrrak-0yTo KBeko MOTEPHA BOINHA i} AA 464
NabiTak-GIoER odjeT i+ 0
HaGitax-podia v Gpesosy 0 237
Hadsiak-nowsp {3 203
DoBUTaR-DCTAIE HNMOBHHEKE OCHI Va2 O G
JLOBrTdr-HCr o008 08 Y II0Tpele MOTOPHIN BO3IAA i 4t
TioBrTaK-OTHETR OATOEGPHOCT [} 1510
SoGuTak-jemMersg 633 s
HoGurar-diianenices FyouTar 9. i
YRyneo a06urak a9 61,150
201y 2018

PAUYINTVBHTRA
YO TEeoCUrypaIse Wa3rony & i)
T'yGurak- 400 poaomig JApAsCTBERD OCnIyPae 406) 447
FyGras-ayTo RASio MOTOPHR BA3HAR 1% B4y i
Py@irrag-naoen ohjex T i {3
Fylng-poda ¥ Npenosy 202 i}
Vv T nmap 5930 i
IyBnTas-oeTang ANOBIHERS OCHT YR L7317 14,662
BN TaR-DCEE.O DArDR. 0 YITUTPeds MOTOPHUY BaIiIR {139 0
JyOHTAR-ONILTR QTG BOMIOLT GRE. 3]
I viliTaR- PR i i
T yisra-huHaneiorn Tyintas 3 3
Yiymio cyouIng 35,618 16.169
¥Yrynhito godarak i 61150
VERYNHD FYOuTaK, {37.919) {16, 109)
Pasya golntis — Pauyn rydurRa-npe 0BopLiEsaled L] H45.041

Nipytsrrsa je v 2019, Fozuaus negazae ryduTak suocy oz 37.919 Xuss. aunapn.

8,15, 3JAPAJLA TIO ARUILIN

Tl aanpuion pauyHy 322019 sy sapaaa 1o akuiin je 1 andapd.

8.16. MIBEIITAJ O OCTAJOM PE3Y/ITATY

7)) HEPEAAMZOBAMI TYEHIEH (O QCHORY ¥APTIIA OA BPEJHOCTH PACTIOAOMKIIBHX 3A [IPOIATY

fep BpemNoeT BKUHTA T Y eldt ¥ KRATHITALY ADYYHY FPERHItK hla OPOLEIHENS 1¢ APEME EHLOBA] FPRTIUAG] BPEIHOCTR 113 4dn CIANGHPEARS.
Onervitaisa koja-Cy ‘co.jeeuga 50 nposene y Giep APEHHCTIVY 0aHOCY HA-RIHTOEDACTECHY BRSAHOCT Y Iocy 04 13,503 simane aunapm oy
HEPEATHIOBAHN ryBIHNLIO OCHORY XAPVHIA- 0L BPEAHCCEH pacnormungx 39 nposajy {Hamowens 8,163 7

g} HETO OCTAJN CBEOB¥XBATHIH PEIVJITAT IEPHOHAA
312322015 rogedie. Jpyt1eo je HoRQIAI0 HETO eseolyxsaTaIL ryfirar ¥ navocy o 48,370 it inaps 2 2018, ropnre fpYIted & RCRATAD
VRYEI HET CHeolyXBaTHIN T0GHTER ¥ IFHOCY R AR NRIBETE AUHERR,

9,1 HEMATEPHIAZIA YIATARDA 1 HERPETHIHHE, ITOCTPOTELA HLOTIFEMA

Apyurnt HEMATEPLU]ANND YAGITGHE, GTIPEMY 15 -HIBGE BIIIIOHE HekpCTHINE BpeiHyle 10 Modeny nafanne dpeinoets o rpyny 022orpaljenmicw
Gijekti koft eaae 53 00RNBAHG ASARTHOCTH 10 MUY PEBRACPHIALH]C {'Ba RCHOBHA CRCACTRA DITNICYEY OO NPOTODAHORAIIIN METOROM
AMOPTHIAUMIE HPEME tEROHONY IPUUSLCION BEKY KopHIBALH.

Fipoyesos pesnayasne speaistcyy HEMBTSHRIANE VIAFAIBD # QUUDEHINS CpuicTass Ha adh 3 122019 roduHe VOTEHOWRCID (€. A3 OHA Hitje
MarepHaBg Hmaing,
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Hakamaiit wisalss y ofpeMy § HEKPETHIIC BPUANSTI & ¥ CRAnay ca saparpadios 8, 5 u &2 MPU 18, Hantazi sasaint y HeMarepriansy
HMORIIY TIISHATH OF ¥ CRARAY £4 niaparpadiun 18 MPC 38,

Flpoaepon KOPHCHOD BKS GTHORHHX CPEICTAB 1A Jait 31123019, roanue YpoleseHn jo As Hena nuineGe 32 npoMenos PpaobnTed yrepheior
KOPHCROE BEXD.

KOsy mtediions orpesa ¥ H3ancy of S48 s amn o oféienehetn K30 NOCISLNUE EKOHUMIES JRCTEPCIOCTA.

Mérbdses je ucia KICHepokI aHTiBRPYS NPOrpam H ity NALHE KOs

Creyhena oy Tpn SpsBena ayrospdiog y 208, regsen

FIpoaata je nHeseTHiHOHR HEKPETHUNE v HoSpori go nenir HLO00 BEYP,

3a nepias 01.01.20189-31.12.2019 vkymio oipauynata sxopTigsitja usnochaa je 1L 748 snn. ammpa.

VASKArELA ¥ HCENIETIHINEG, FOCTPOieILA 1 09 pemy, Nevatepujasna yataiby ra 31.82.2019. roa.

VTS, roIiHI HIBPIICHS Je YAAMILE.Y: ] : ) ] T ] nmroc 000
- oupeMy 3,302
- TPAHCIIOPTHY CPeRTHA 6,941
- HeKpeTHHHE 1.2l
| HeNATSPHLINA VMR 3.977

Fipimisi,eie exone anoprHasije — 2019, fog,
p| a0
Fpaheninces o Fo3IR25% 2.5316%
Phyramsisr ayromobiung 759000 20 6000%,
Pauynapexa pupeMy 7507 206000,
Oetasa onpess 50000 20,0000%,
Hesarepijamnia yaarani (L1639 2000008
ABBeCTHINONE HERPETIHHIE 1440845 1.834a%

OCHOBHA CPEICTBA H HEMATEPHJIANHA YIATAILA - TIPOMERE TOKOM I"ORHHE

: AL RE
: RERIT AL TR
i i : -
i rzzeniz o . Sorme eeersig] Asiaea ] Yo
s Taatern i Ty gafhsn Imdeme e i |meoardndieapren
ey Smoprin: b Y r it glnse — s = E— P

P cpscmma |eastme {poumed sape Weednt] poaa |omusne {eewbon) moooar | oamnse | 35
H " N o b
H PEEE Bue(iis m{&:"’

HABABH3 SPETHOCT

LTERE Y TaMyTed HIEE SEUTIRTLERY s SIEAPY g 335 EREEAES kg B :
AT S T R T Rl IR B - (RN RN EREEES TIE . 7
rpaliee s Trarmtul o KTATARL ¥
[ i - 2,05 - . E
_‘:"‘:E-[uh. At : - - - R !
i e b LY ‘. . s = " h o b
:‘?—_,“'&“‘ T - - LA :
nE e ST ; - g - : : e - T -
iCanan M deaanipa 333287 sagan]snzgeni s BRIENTL 4oL 4 1o b1t - -
_‘ncnmam BPEIRQCTID )
Trame s Ju - f LT EERER) =
g% ; R P 1 ; ]
T 1 T }
so.*oai 2z20] Dol 4 yanl u::g,l szl d 1 | ane]
BEET_ Ll T 3TESHET T B T TETET 15 | I SRR
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¥ ipfaneapn

1.3 3ANIXE
2019 2018
Fasnxc
GOpacisi CTPOre CRHICHURE 1847 4]
Dary asance 7& 5581
Chrm nHugirap 1§ i
¥rymnuo 2,634 5381
9.4, [IOTPAKHEAIbA, [THACMAHH H IOTOBUHA
Kparkopodta ACTPERIAART ¥ NOTBEHEILG 10 QCHOBY NPRAdie ftpuwisoas, pole i vessrd y 38 1 mdcThaseray. TTpHAMROM fovernor

FCIHALARA, ROTUEHBAILE ©F VAMEPATA]Y AU BPOAIIHO] BPEIHDETH, KON 1O KYRIL CPEMEN 12 NAGEH ¥ CIIULY CF TRKIEYHEHHM YTOSOpON,

YMATHEHO 3 HOHOC ¥FOBODEAUK NODYLCTS 1 paliita 3 yachary ta odpauyiain napes.

WnpasciCitl BANCMRH 0GyXDaTajy OpoweE JRTIDIHTS, XANTHIC DY BPEAHOCTI B OCTAAe QreARCH|CHE TIRRCMANES o PONOM ancielia, CAncHE

TpOAjE AD FOHIHY ROHE O/ HATYAR BIINCE CTibke.

A LITOT PAACHBARGA {AOIL 027) y 0dDseapa
29 3018

HHoTprasralea
OOTPRAEAEAHE 36 IDEMIGY QCIFYPatbi, CLOCHI VPR H PLOCHIYPAILD. R 672 73301
LloTpaskitisaiLa 0l PEOCHTYPAINE i PETONCCROHEDE 448 q
NOTHEHBA 110 OCIOBY OPIEA HA perpec 3168 )
CCEIAR MOTRLKABALE 824 7350
¥EYNHS nOTPAKEBAL 97,113 52.861

Motpasspaici cy, HeKazanz ¥ HETO WIHOCY . YMapend jd npoueieen swoc ubesnpehons ofpamiynar ¥ ekaady o Flpasuiniginom o
PAMYHOSDACTRY W PRUYLOBOACTREHIHM NONMTHREME 1 YHYTCIROM D HPRUEHD HRANITHB0CTH NoTpxasana | Iotpmicuparms ¢y 3a 14.70% peha y

019 romsHn Y OAR0CY HE NIpETROAnY,

9.4.2, MOTPARHBAILE 3A BHUIE LAAREH NOPE3 (A0 0032} RRUGIRETTHT
_____ 2019 2018
2.326 2.326

9.4.3, JEHOINTH KOH GAUARA {AOIL 4042} ¥ M0Danoapa

JlenorosatsE 11 yanrates cA000INHY HOBHRRIX CPENCTARL Hpyuerea:
IAPCKE 03T HA 31122009

14 100

o EBH3HE IEDOHTH HA 31122018
Peodp, | Hwme
JHABBAHKA

Ykynuo xparkopousi senomri 3. 122018 rosgue wannce [25.415 K. aunapd’

2.4.3.5 QOCTATH KPATROPOUH H @MHAHCHICKED TLIACMAI {(AQ 00433 ¥ 8001aiiapia

Pep.ip.
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VIey s pRTEOPOMIGE [LUIACAINH OAHOCE C& Ba ynarase ¥ XapTife Ol BREAHOCTH aRjk je naldsana PenyBanics Cpings, ne 31 | 22019, roanne
wsioce $3.089 XS A3HAPHE, OH0 Jo 100 RO AOCTOB Y FOARRY J3H2 O/l RaHg e,

2.4.3.2 ilS’I"OiiO‘II-II-I OHHAHCHICKH TEIACMA (ADI 0610) ¥ fiankapa

Kpaerupavire 11 MyropodHe Raacsane Hpyurrens qnie 08BesHHUe Koje wanae PenvBmma CpSuja, nmt uesy kasase Be agdapene o0seiile i130ce
07 2,69-4,20% a wa fentne (L.63-1,25%.

4.4.33, HNAHCILICKA CPEACTBA PACIOJOMHBA A TTPOJANY

Flpesa MPC 39, dosmncufora epeicTon PASAORORNRD 30 IRoAHY. £ srezephEdTHY GRONHCHICNE CPRACTRE KOja oy xagcinbyiohana, annocne
fpLESIETS KA XoD PACHONONIIRE 33 IPOATY. ) ' '
[Tpn nouetHon- eonaeTipdisy NOB paenaaowine 3 NpRAALY CAMERARE]Y Tt TG 1HE0B0] dep BPEAHGCTR, yaehiao] 12 TPOltHEE HAHeARLNL
Hakiaane speanopawe XOB pacnoamsnsnx 3a 1ipodajy. ne maW GRancHpiibi, DAVEPESly <€ UPEMG dep TpHGHiHQ) apoawoctTh, Den
ONVIUMARE TOLIROBA TRAUCARINLS, A A0Girras wan ryBlyrak, =afit oo jasba Yok mposéie hep Bpeasoc (tervie duynrvatnie), npaiuale oo
JHIDEKTHE Y KARKFAN,

Nag prengaoicnee 3n nfradafy, #a g 3112, 2019, porandjene oy ca mpsoauinoat SERGHCNIY

L Bp.ukani bpakmrn Tstoiliag spennoct

Esuidrews 2019 2018 W19
Ioneputtjanng biusa 3 46() 3.460 11660 7 A5
Yrynnpo 3.460 34560 ) Ei.600 7805 |

Aamjaas Koveprotanie Gauxe KOTIHYRDAND Ce TPROBRIR TORGM Leme 245, rduae, xao B v iaayapy 20200 rognwe.

944, I"()‘i'OBIf!llA H FOTOBMHCKH EKBABAAEHTH {AOTL 0044}

Y10/ FOTOBHHDM i FOTOBHHEKHM BKUHEANIEHTIMA DOYARITA CC TRTOBHIE 1 CRAIKT Hu padyHy s aomahmx. Sustic 1ty aacaiim R UCHEIERE

2019, 2018
["oropnea u roToBENCKI CKBRRAILHT R
Tekyhiepanuyn 221456 45,895
Fotoprna y Grarap 4] o
Hesuanu padvi 4.502 53928
Yiynio 26.958 09,823

[OTOBIAG B TOTORMNCKH BRBHBAACHTILCY M 10 T3,00% y 2019, roquns. Belin 320 £0ToDHRCRHX eReAcTas je naucapan ¥ apaasid XEB.

94,5 AKTHBHA BPEMEHCKA PASFPAHHYEA (AOTL 0146}
ARG BPEMENCHE PATPaHAvea vy ST £ aciiexT fekiBad PCATHUN (IHBRCHICKHX POIYITTATA 10CI0BARE 2 1t TepeT ARP-a mory
Gatri pasrpaiHve - TPOIRKOBIL 1 EPHXOA BAJRITE 4 TIEPUDL A0 17 meceud o nana Hactaiika,

¥ 100z Hzpa

2018 218
AKTBENA DPEMENEKD PRTEPANITICHS
Spyra aKTHRHE SPEMEHOKE DRSIPRHAYea 244G § 34
¥rynuo 248 1 174

9.4.6. [IFEHOCHA NPEMIEJA PEQCHIYPAILA {ACI] 0049}
Tipelocui Apemije OCUrypIwa 1 caccHiYPRIE KOfd AATE HZ TEPCT SAOLREYPApBUD I PEOCHUYRERIG, YeArialned O S8 GCHORY YEOBOPR D
GTUIVRY H POGCITYPARY i
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y {({0gnuapa.

2019 2ng
1Tpenoesa npesufa PLocnrypani
Ilneroona npeatifjs OeHIvpamd #0}0 IB3A Hil TCPET PelcHIypaband 7480 3,567
¥Eynuo 7450 3,567

{IpenoicHa Apesilfa feniypaibi fOa NIEAR HATEPET peockrypasaus je vehia ap 22.30% v IBEUTII O] TOZIHI Y DAHDCY WD 2018 roanuy-

9.4.7. PEIEPBICAHE MITETE PE (A1 1051}

Peacpesteans urereaare ¥ Pe v 100zanapa

. . 2019. 2018.
Pesepuncaic Wrere PEocurypimst
Peaepmiicane uerere gave ¥ Po 426 {
¥iynuo 426 0

W, RATIHTAI (y Tawks 7,02 AueRpaTHOCT RUNRELE, Spiilvs Peiepua, SAXTCRRNA MIPIILN COABLBTIACT i}

1Li. CTEYKTYPA-KATITTAZEA HA JALT 31 22019,
¥ D00munaps

I Prp . '_ [ T—— . )

'_“' ugeren | Peacpne e Pesaaon FyGirrae Ny o KapnTaL

RAUHTRA AaBHTIE . pesepse e ' 8 - ;
Crane 01.01,2619, 315919 129338 {57.364) {14558} 573155
[lopshaiue {38.067) {38.067)
CMaeIe 4,035 4.{155
AODIT Y 3]
Craive 31.12.2019, 515,919 ] 129,358 {95631 {H 302 539143

Ha aan 31122009 romuie divisoe fe pCTABPIAO 1ETR TYBMAK ¥ BIHOCY 40 A806T xanp. guHapd.
Hpvirrtso je i Yores 2LHE. FOANHE DHIG CORAEHTHD, TEXHIUKE pelepie Apywrsa.cy sehe 30 7.90% y auusocy iy HRTTOMEY TOANTHY, CTHOCH 38
20,47 K ARHBPE HTO APEACTUBLD PUNDL DBOF REPHOAR.

Pop T Wariocr y 000 st via i |- Mot Tobehiitht/CHakeILe ¥ Nk,
S ) T 31.12:2019, .. ] pwikng gane 332089,
1. T'ezepbe 301 HPEHOCHE ITREMIIC 155503 149,245 6,718
3. Peacprytcang WITeIe 1347 85 068 {27197
2 Pesepse 3a Bowyes W Nolyeie e 379 [ 273)
4. Pesepoe 3 HEHCTEKAS PRIAKE 20:136 3313 16823
3. D 3epBe 34 IPARHAEE VIR [ERE JERAY .00
C¥ayaue 259376 (238008 20471
FAFAHTHA PE3EPBA ¥ D00anuapa
2019 2018
F'apuirena pesepog g
TTparsiapiii KansTas 413603 634 51
[urtyHesy KEMITK iRV ERy
_Daburne Lianke 96,800 L
FAPAHTHI KAMUTA 337995 547 497
C3a6nTar-w. 124 3uoki S12.20% BT
apag T peIepip-[ACHOITRHBE MAPrITHL CONBEHTHDLTH S 39 337.237
C3ANTEBAMA MARFHHE COMMEGHTHOCTT 46126 44925
Pharibien PACIIOADKABE W IAXTEBINT Maprie COMBEHTANCTH 474393 492,312
Yaioe. fponncan 1wl 7 Faouadd 200600eypa no ep.rypey HBC 176207 378223
Pazanka [apainTHON KaniTTang if H3Hocy nponyciior 1127 3ak 161678 1659274
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{"apanan xanwma Jpyiursd 56 QCuTyPRe HE ONg ST MDei 44 naH0GE APROANCATIK wigno 7. Fak0HA O OCHIVRHRY. SEBICI0 04 THyE
QCHIVPMLE KOJY APYILTRO 30 OCHFYPAe- 004862 4 ¥ CKIAAY Ca HATATOM J03R0A0M 14 pai. Qeuoudin st 58~ FApGoe oerrypome e 4.0, ¥
CIAIy Cif WEIITOM OGROTON 38 DL HIHOCH 3200000 eypa darweno 376 207 xuwv, antapa ¥a aan 3LP2 2019 roanne. Floswresa pasansa’
i3z} FAPEUTHOr KarTnAa wpoci $6F 678 xitonnsapa, oy ITan HONVILRGA YEA0RS KO TC QRHNG HY AHTKIATHDCT Kanbramm,

10.1.2. PEZEPBE 163 HO_BI ITH

Tla roassuines pasyhy aa 219 rommmy, JApyoitas 0se fescpes uhfe Hopipans.

H. PEIEPBHCAILA 1 ORABESE

EL1, A¥TOPGUYHA PESEPBICAILA 11 QBABE3L ¥ 0D usaps

2018 _ 2E

JIyropotii peiepHCalea wofianeie

Peiepne 5a WPEEHAGE PHIRE ¢} 0

Peaepne 7 BUHYCE I NofveTe i 79

Octaza avyopos. peaepateai: MPC 19 $ 39 29

Alvroppund obaseie H8RG 3347

Coramwe ua aaw 31 reuesdpa 7.125 N 3947

Pacxons 30 peaepuacaing 3a Sonyee U gonyere ofipriosans €y ¥ Cmny S THRBaares o Haurmy yrophupany peaepbit 3a GuiyLe 4 N0mVETE,
Peaepae 38 Aapasiaibe Pir3ike CY HI0CTARE 3600 HOAOT HAUHA DBpGI0BITLA THY pelepsl, o wiany 23 Juroia o ocurypady. Koj SIpOnHCYiR
JIOpMIPULE GRIN DEIEPBY CaMO 31 BRCTY OCHIYPaba-0CHIYPURE KPLINITR, wajos ce Apvirren pe Sapi on 2044 ropae.

11.2. OANCKEHE MOPECKE OBABEIE (AOT10434)

OOpauyH CAATKENHN TTopecknX 00uEEsE ¥ CICHLTY C8 CrMIIpaos M PC |2 wa gan 3112 2019 roanne v (dannapn
2019 my
| Colanmsi Kbl roBoACTBea BREAH0eT Cranue umosuae 31 i".-l.?.(]'f_‘) 310638 33221
20| Cogaissd spennoct CTAANE HMOBHHE 43 HOPELKe Cope 322009 {97403 20} 48R
Y} Ulpuspemeta pazaika {1-2] 12223 F21.243
4. | Oaaoena nopecka-obines {npusienena ¢rona 13%) 18335 I8.18¢

1Toé:ie naapwen sy OOMINYHE LAPURLALND [ caetele KILIHCHE Ha 41 31123019

y MkEsuapa

NoueTno cramse woirra 4 1604 18.186

Paznuwa 3a nopeliaine k-Ty Mopecke obagese 148

YrynHo 18.335

113 KPATRKOPOUHE OBABE3E v (auapa
2019 2015

Kpatropouwne olapeie

nfiaseie 00 OCHORY HITCTA H YFUBOPEHIN HIHOLS i} i

ohRBEIe O OCHORY APSMIGE pE 1L ocrate cnetniduyue obaneie 10 206* 4,389

OAREIe 31 I0PES 141 IPENIEY HERUBOTHIL GeHpypawa i EHB 1148 58

obaeeie 31 BETO 3apRaAe, [IUPEIE 5 P NY sapaie ] i)

ooABE3e (1Pl A0GATEARING 38 poby 1 venyle S8 3.520

OORRE3E 1D APUAULCTHM ARTHEIME ENIL 1.136

otiie 00AResE HI TOCTIMLILT, S g

Jico myropoumin obasesa- o | ropwune 1970+ TRITHE
Vigynue wparsoposiic dGaseie 18:135 12:214

*OFaBEIE 110 DSHONY DPEMITe PeocInyPara ioeTane crenidne oBaneic HpoHTIMY T GLIGRY ¥ronopg 0 peocdryiny SIAYIEH T Ra0- I

peocarypamé |, dyhnes Pet Wienér RE

*4 [ yppe obaseie Mo oenony dunaacjord MiswnTd, woim e nokeiay wa parvily. 417, @ KOjit a0eness 3a paabiase

v HUpEAEs OOpREYHTHOM

HePHOIY PERIRCAGIKOBME J& HAKOH Apepavvis obapese ¥ CKABY i YIOROPSHON BATYTHON KARYIYAM 1 dan 3UP22009 cTanon 93 K UKeme

417625

25




11.4. PESEPBA 3A [IPEHOCHE IPEMHJIE ¥ D00zniapa

- Zhg - s
Pezcpua 33 npginecse npesje
FlougrHo CTahe. ] 145745 139194
Tionetathe (MoTpass k-0 471 492) 16,710 B.523
Crtamerse (yrosul £-o-491.492) {9:953) (15478
Crator a aau 31,12.2019/18. 1559603 149,245

perocHe HpeMie DCNTY pared COUCHEYPRILR PEIEPBLICANE 0¥ ¥ LINDCY O 155953 a nehe OV ¥ OIHOLY s PETNONHY roanpy sa 0718 xrmaia
ARLERAN.

11.4.). PEAEPRE 3A HEHCTEIIE PUSHKE y 00Gauapa
2009 ¢ . 2118
Peleppe 54 BERCTERAC PIAKE
Tloveno cTame 3313 18358
TTonehamwe (noTpaiis K-ro 497} 6902 1003
Crinbeine (ryronHy £-10 497§ {79 {50 348)
Crame oA ase 31.12.2019/18. 20136 3313

Peagpee 34 LEGHCTERIS PHINKS dapsapaue no Ulpaspannsy Ju HERCTERME Praee; Behe ¥ ¥ A0Sy ki APEYRGAMY roanty 5 165823 snm.
Aunapd, Payior asor nosehored ¢y Behe MEPORARHE BTeTs.

11.5. PE3EPRHCAHE [ITETE § D00annaps
FTILE 2018.
Pezeppucae wreve
Floverio cTame §5.968 108 080
Tlanchame (avioani €£-T0 3260 1837 16ts
Carametst { Topasssy K10 630, 6223 {19,634} 26 5981
Crase maaze 3112201 %18, §3.171 85908

Jpyuiteo jo pereppncane wrerc OfpAdyiaIn’ RO SPCTINA. DEHIYRALLE: 4 pa ocsony TIpemsadika o GRSKIM KEHTRRIYMINGD 11 HguBuY
OBpAnyHARANA PUICPRITEHIN HITCTR

§1.6, CPEICTBAT PEBLEUTHBE v BOlansupa

20e 2018

Cpeacrna NpescnyHBse

Flauern e 3] i

Mosehake (k-10 $36) 2.604 2492

Tpouetee: {K-0.496} (62T (1.5263

Ykigame (k10 638) _ {1.977) {i. {60}

Craee na aan 3§.12:201%18 t 0

Y OKENDY APYULEN PECHBINEX, DA pARINEinE HCKILEYIY B¢ 00PaMYHATI] AMHRIIONT 34 DRCBCHTIEY B METONM TPOWEHE, DINQLHT wopuihe jey
cicagiy cuakTig Jpyisreea.

Jpviutso e hopsupaise i Ropsuiene CRERCTARA FRERETIG POrYIRCAA0 TTpansfa ROy ¢ NPRHEHTHEH, Gmir mapopy Toxos - 2018 rogand
MBIy CMATHEHEE, (HIHOCHE, TPMUELS ¥ CRANTY Ca Flpambiteuinos ¥ HINOCY B 627 wae. Alpiapa a riopehinme Bemx Msnoen 260 X, aunaps,
pazinKA jE YRHNYTA ¥ KOPUCT RS0 OAyLon LT Y HaKory va b 77 e, suwapa, Canao sa pan 31122019, raadve it G {Fvi) Rt
musapn.

OCTAJEHANOMEHE v 0danimanpa
ToxoBw COTABIIE . ' o TR i 31422010 . 3L122018
TowoRn, FOTORAHE 1 RIKACRILNY ARTAENOCTH
(lprnei rOYOBIHE 23 BOCHBHTIX QRTHBHOCYH 296,356 311,864
OGHIRN TQTORKAL. HI MTOCIONHHY ARTHBROCTY 323.630 337.522
Hers GARHE MOTOBHIIC DT HOCAORHIN 2HTHEHOCTH 3714 LG58
Haro i roTOBHHE B3 NOCADEIHIN AETIBHOCTH i} 0
Tokons raTOBNUC 13 AKTREHACTH HEBLCTHRAMI
[Tt i FOTOBHHE H3 AKTHBHOTTH HTHECL i 345373 138053
CHLLes TOTORHE U3 ARTHAHOCTIE ITHBSCTHRALY 285,943 1248
Hleto npsiins #3 UKTHEHOCTH BHBCCTIPEEE § 33,135
FeTo DMTHE 153 AKTHEHOCTH HHBECTHPRML 0570 £
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ToROBH COTORHEE I3 AKTAWIOCTH GINIanCpILa

“TIpMsTHBI rOTOBITHE 13 ARTHBHOCTH I HSHEHPRHE § 3]
OURBA. TATOBNHE 113 AKTHBHOCTH DHHIHCHPHLE 4285 2.8946
i 2

Heto mmiaits POTGBIHS 13 SKTITBHOCTH (HNRHCHDILIES

‘Herd 0a31a FOTOMMIE H3 AXTHBUOCTH HUBAHCOPLE 4.286 2 ada

Hero npnanp rotosuie i 3553
Heto 0aa8s TOTOSMIE T30 5]
CoTosiea ta 109eTRY 6 p#MyBCKT Befinoaa 99.823 64,618
T1oa RGN Ky PCHE PAasiliKe 2462 363
“HeraTuBHE KYDOHS PAaNiKe, 1.023 391
Toropury wa Kpajy ofpauyncgar nemioaa 26958 99,823

[2, CTPYRTYPA TEXHIUKHN PE3EPEH v D00z s pa
Pemn ) .

Op Hasig 218 2018
1 TIperueus npessja . {51410 147625
fy | TIperocHa npessa CRoCHiyptiL 44953 22A
2 | Peswpaicaus mrete $3171 $3.908
3 Peacpiie 3 HI3PABHSILE DITTKY o i
4 Pesepna 2a Goiyee I TUNYETe e EYEd
5 Pegenoa 3a HENCTRIIC PHIHRE HY136 3313
YEYTHA TEXHIUKA PE3EPBA 239376 238905

CpencTa FoxHRUKHK. PSERBI O HRBCCITIRANA ¥ OEMKE MAOBNEE TEPonRcINe uaatan 131, Jnama o oesrypary (Cara PO 139774} 4 Oanveam
G WrBeETIpRNL,Y CpeauTans courypakss (T rs PU.S32G5).

Hpymero e y onaay ea wianos (32 FAKOHA § OCHEVPRLY BANYIHO VCRBLIBIG HMOBNY ¢ ofaperane Apudaiueny CPUICTRiniL FENHIIKHY
POIENBIE 1 30 CPRACTOR TEXHIMINK PEIRMEL,

13, YIIPABLABE PITSHIINMA

Jlpyiae §6 Avmko an DASHTHPHEYIR, BRoLeyie I mepy friigd KOPHME 18 HIAKEHD Yy CROM JIOCACBEIEY 11 18 YIPAEEA THM DHININMD H3
vy cojiat e ce oBCI0RANTI TPAING OAPHIBEILE CTCTIGHY HIRUMCHOCHT FHHTRAME TR HHBOY K0P HeRE YIDO3HI AMOBHHY B AOCR0BAILE
ApyurTea, OUHOCHE Kol he oBesBelrrih SAMITHTY MRTEPECR OCHPYPRHHER, KOFHCHUKD geHrypues, tpehix oterehouns IHGs o apyri
AOTEPHAZIA APYUTRE ~ V CKALLY Tl JAKOHONM B ADYIHSt TPORHGM, Kao 1t CHOJHM ARTIMA,
[od pismEse TeapuayMess e RepbBaruohia HacTinRE HEraTHBHIN cibperara Ha. HOCHUBING B HHHARCAICRY pEAYATHT APYISTRY i fonowa
APYIITEiL '
Jpywmso jo BywHO A3 CBOJHM ARTHEMA MPORHMNE, OPrBHHIYiE B ODPASERE YIPEMTGRLe s, Kofe T anorvENTH CBEnByxRpatHR R
HPEBCHTABAY HASHTHENROBIHS PHINES, KA0 I HUKORT NSRBI § NROUCHY.
Hpyrao je yorginao creache npougdype sedhe 5 PUIHKE

+  [lpouenypy 3 HACHTUdROBNILE, TPOHEHY. MEPEIRE H FIPABERILE PRITILNAD,

« TIpousaypy 30 mpaherse B RONTPOSY HPRRIDE PRIk

JpyuwTao j@ wapaanio Crpaternly yrpasmarky puisisma 3a AN, roxuny koja je cacmeiy aeo. nocaosae cipaternie Apywrosa Crpaternfa
FIPRRBALE PHITAHME VIBPHVjE CTAHAAPIE QYHKHHOMSMCHE CHOTCME 33 PUPAILBAING IHTIAL ¥ Apyurrey, Fincranmsaikest jeauHCTBEHIN
CTAHAGPAR LTROPEH jé oduikucall TOK APOLLCR YIPAnbulhi PHIHHMA. Crpatersia yIpABIRALG PIEANSME CHAPWI BPHEST TPABRNK UXBItpA i
HOpME, HIHEAR TIONHTIGS YAPABLAILE PHINIMNG, K20 i HIRCHS YIDRRBaina pHAnTHAL Crparerija YWIPERBEALA Pirshiima Taxohe upiasyie &
peny wamclly Mpousne viynH Dorpedne coasentocin B fizuasor npodiaa pyurea. Crparerujom YHRARMLAEY PHIsHMNG co ypelyie Danot
yHKUATC PIPARAAHT PHIHLINNG LRERE A]TYFIM Kby MU Y HKUIHEMA ¥ CHETCMY YARARGUILE.

I'8mmi 40L CORCTAEHE APOLCHE PHIMKE ¥ CORBCUTHOCTH jo ANTHEHNSTHINN SIPUKED CORUTBOHIN DHIIKE, Py ueny i vabetay v obanp
CTPATEHIRA 1 HILTHCHICKI0 HIUBEBY B LHBEBI Y ROCACAY PH3ticy yTaphens ¥ HOCHOBAGE CTRATERNIT KaD 1 OPIRIUIST Plitka xoj2 oF yrepheun
y Cupatesuin ynpasana praitumsa. Ha 1o} sy Jipyierng folaid cseodyNBuTRY Aperie noctojeliux pima v ok xojer spms w3Gop 1
“BpHMEAY BIBKBATHHX {1 CROHOMAUHNS SRIBLE ROPLME B CHELITE T STHMUHACITH pUak.

Vripasmaike pBHEHAL APYITed fC ¥ CKUIALY © TIPORNTIIGL NPARITHME CTRYHS, J0DPIM HOCIOBIEM QIR L I0CHORIOM CTHROM,

Apyurtao je ¥ caoM nosaossty 127030 CALACHHM QUHTBIIN AJICTANA DHEIRE

. MITSHRY SCHEYPRILD,

. TRACTHIIHOM PIVHIKY,

. PRLKY HEHCHYheLe 00a8eTa APYTE Y PORDPHE CpANC,
. PITSHEY JINKBIAHOCTR,

* PRt BHOM p}BHK)‘ .

. NPABHOM PHIKY,

. APYTHM SHANSITIIAT DITIAIME
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13, 1. Pran pcuzppsste TPONCTINE A3 BUMOTYRROCTI 2pyinved A ancopyie tipey e BHIDRRE SHOJETRCLIY REAATHOCTH conrypasd, Onal paiik
napouuTe obyxBdTh.

T3 pHAITE HEAACKBATHG ORPElERE IPEMIje ~ NEHE DEHTYPAILE,

2} priK HEANCKBATROr 0OPATeBAILA TENIHIMKAX PEICHIN SpYIITEE,

3} paraik OCUNYPANLA ROJH NROHIRAAHE H3 karacTpoamiix auahija,

4) PEIHR HEAHERBETHC TPOUCHE LN KANT £ HPLY3NMA Y OETYPAIE,

5} pumts seaserasTROT 0ApeliIBama HIBDR CAMUNPH/PIRAIS 2NYIITER KA BPLYIHMRILG PLoka gehuX GH HIHOCE COMONIAPHRLE APyRITAa
CAHOCIC HERPCHOIEILE BILLKS PHIIKA n3ian CANMOTEMAPIKG]R ¥ CHOCILIYPRILC-OHOCHD PEOCHTYPAILE, '

&) netgae presike ocurypaina {upddeciionanse it TESHIMEE) KO TARKCE G4 ARAROIE, BERMI J SAGREHOCTIE TOCIGBatha BOYUITEL

A BEan AKTVAD J& 240 MEBLEUBLHLE 18 o apEMya CCHTYRAR 3 Tapm{m Jpyiirea KOuge oY ¥ NpHmeHs, YTBplena ¥ CRIBAY, £A GRTYIRCIONM
CTPYRGM | COHM NPORHCHME 1 1E abenoeliyle TpalNe HCNYCHne CBiry ofiabera IpviHTes B3 yiosdpa o GCHTYpREeY, . OATOCH) PEOTUTYREILY. ¥
ity HACHTRRROBAILD 1t CNREL UAEOLIN: HOCREHGL ORHY OpETR iaika. JPYHITBo sHanlidDs caoie NocaaBaiLe G BHOTAMA QeHTYPA,
Kmrnmynpar'm.npz’rr':i TERIHERE Pty RTATE. BPUTH TINORCPY ANCKELTHOCTIE HPEMITE, 6 CAPQBOAN DRYIC JMAQCHCHIN ¥ LY HERPREYE MIMEHE
aporpcanix Tapuda. ’

Mirubeme OBAATEHD TYANA j& Al Oy FeXHHURE peiepee Apyimtes § n3uCCITAIROM GEPROLY yTRPTICHE ¥ CRARAY ©H AWTYRPCRaN CTRYIOM,
npasuiHTupyE Hpywtsy o an pSendeliyly TPApIo BUNYIbERG CHIX YTOBOPHILN obapeaa Hpyurrea, fpyvwiTeo prenoane ORroanpahs
poaaUINE 33 O0pavYi TEXHHIKIRX PUIEPsH 1R ey HOPTHEED K0, 5 110 BRCIENE 0QILYPArE, oBesfietyiviist KOUIHCTRHTIGEE SHHTSPHIN H
exoTeprix nosaTaks. Nozaui som oy ropnuilies i oD PRy TeXHIHID PEepBY CY npMeDen, KOSILIETHE W Tauih.

Cmi GEHTVPAITS IV KOfH By OCHDEY POLEHE CTpyYis CHYIKGE 58 OCHPYPAIHe NPERRIHANIC YIARHEHE HIHOCE MARCRMARTOT CAMOTpsApEalE
ApEAARY 28 ¥ PROCHIVPAILE TAKD 120 C& 12 7] HasiiH DRI, HIPIPHABHIGE HENOKPHAEII BIRIKOR2 TEEHAD: COTCERCHAT CRMOTIPH AMKAJE.

Peounlypise | CROCHEYPARE CY {E038 0 METOIA CMEILEERT PILTIED. OCHIYPARA K NpRNARTRHE HIB0. TO HoAPATYMEn? JRICELICHE YEOBDRDA &
PEOCHTYPAteY | CAOCHTYRAHY Enagsrston) kojisa APYIITRG igo sl ROJEAUNE, YKYNEE PHIHKE OpeHOCH na ppvry crpanyie, (Tpennicibid

DRMLCHHE PHIMES Y peoCulypane o cancurypithe Jpyaren, SCRCHen G IpTITAL CIpaias, GAOBAPA HE OBE PHIRKE OCEAIyR ¥ - ORBRPY
AR BHHHCAHNE FHSITY TIPEYIUMARS PHIHKE

CReusQirnoeT OpIRIt3dpione CIpYIyRe Hpvimsa o maaw Gp0j IMBO# OAlYSUBRRL, nGeifelyie HIBPWHOAM AYROROALTRY smoryhinoer
AUPRETHOT ACBHOL YBUILD ¥ 1OCHOBAKE. KA o MoryhinueT Sasrospesener CaraeaEBarea puaKa Dua SHCUlifeIONT MO IMATH HOSHTHRIR
yTUA] #2 NOIFORAIE NI ADIERTRHEOCTH pHBHED 38 WITA IRPHAIC PYKOBINICTBO sna Jacuo.aednisicany oaropopboct. Takalie, WIBREHD,
PYKOBOICTO HAMA WTTCPeC, 2 AHCHIIA YBRION ¥ plRke AT B IPATTKY, 18 HPIIR KOSTHHYHPAIH YBIL ¥ Preplie, obuafeliyiviin s nocaonane
6¥4e ¥ FPOHRHAMA HPIXEaTHIBOCTH, Q0 ji o Novefuor BHauaja 32 00eKPATIHO YUPARBARE PITULHME QUHEYPaIbR

13,2, Tpawteianic pransk APOIETING 13 IOTOBOLHIK IPOMEK 13 FEAHIBTY, § T0 APE CREFD i3 TRHGTRIY DCHIYPabi it P TR OM TPACHLLTY.
163 PHINK HAPOHITO oDy HeaTE:

1} pranik KoHEYpenige;

73 PUINK HEATIRKETION SpRAErolasana JKTeRIMG KOl YOIyTE GRSV PAIBLL

3) PHAME TTPOMCHE KAMATHUN CTOTHL

4 Hi3HK BPOMEHE HEH XAPTHL (L BPSHHOCTI,

3 prsha apy MENE HCHE METORPETHOTTIE

6} ASBIATDS PRURRER

7} geTane THAHMEE PINRC KOJI30BHCE. OR BPBEOLE UM 5 CTHRREHOCTI NOCIELILE 2 TER.

£) pHIHK NpiHOga

Prtters sonrypeninje - Beaano. 33 pisg KnHKypt‘}lTiléC‘]!i, A Y OKOTHOCTIME KEAE 8 BOHKYPeHTIIONT ubeilelj¥je cropa HORILYAHDE HEHOM,
puznk je na HpywTen wehie MoBH 28 ROURYPULS ApYHITRIMA koja somaly sehe yyetnlie B2 TRSEHLITY, TR CRMUAT THA M KAQSUHTTE a4y
ROjeMIHIM TCPHOQIMD CEPOBOZC RAMRY. OCBajiLd TRIKILITA FEARHAM SYIHTURENM TENE BeHTYRuS Hpyuston snke cann H0HEKIS 12
VURETRY]E ¥ DD TPRIUNIO) YIRKMIIIN. OEFHPaN. 5 0T PANEIERG TR yHeule naryhe ederTe 43 pesysTar.

Ha pehotty TpeRYTHO ZOCTYIRK OHaTakd Hapoune Ganke Cplige o peayaTaTuMa HOGIDHEILA TRIRIEITE QeHEYPRiLa wi gt 30092014 rodnve,
Flpyneeag YHECTAYIC ¥ FRYTIHOEDPEMIE HERIROTHOL QCHIYPAIDE caft3¥a

Fpyurveo BaaraBpenes s NPOHEHTM, AN BFAGEMION T HERALTOM ATE T TYBA onel YEAeA B HPENDINATEIEOCT ¥ DIN0CY Re KOHKYPERIHIY 1 10
My je Hajpelin KORKYPEHTCKR HPeaHECT w0 agaor- Fipyarrsa SCTHRHHETY OCREYpathE Y PenySmiun Cpltin. )

Jpyirregje alepy Crensiy aaypRICTs peiuaBaEd i HENAATE HIYETR o T8 B35 povaxg oo rajbooee aowe Sopritca HGHLYPCHIROM .

Puriiel HeROeraninin: NprAnzORAGAtET FAXIITUMNT ROPHCHURE YOTP2E OCHEFHRBE - YV opacrOjary Ba Co npHnaroan nerpelasa Tpuaia,
Jlpywrsa npari Hajfasy Nfakcy TRHINITA QCATYPAILE, DpHOAREY ARTYEIIE WHPOPMATILE # EARYIYIE, HMOASMENTHDL ¥ cugle yomose. 1A
oourypane, ohezdeliyje RRUHITCTHY KOWTHIYRIY SAYKSUIY JHICCASHING ofieibehyje ApEATmnBIbe CROHN NROHaBLIL OpOKERCHT MPCHKH. 8
FAMHTEPCOBUH N KIICHTHME. flo cpos yueitthy B TIITRICY COHTYRARLY vicynsop apesith, Jpyarieo coain y Pl MaHux ocnrypasgjvhy
ApyilTana. 3607 T¢-CHOEE NO3HUHIE 1 PAIBOTHIN AARHDER KO IIYIITEO HMD, QGRODI uis je Guan pe majvehic, seh tajbome Hpyu .

Mepe 3a HOCTICHIEE TOF (MR CY) -DOSTORAHE 110 CTARAALY SRPS IS0 S00172013 « Coeren MeHZUMEHTA RELHITETOM 38 soju je ApyTee
CEPTHQIKOBANG B TO 38 TIPAOKAELG YOTTL sesHEOTHOr oonTypata, Tise je obesfefien siouR Huko OPraraNHIe Bt CnpoBENEED I PR
FPOMCEYDE. HORHTIED ] viryretaes ¥ Hpy Ty 3 CRE Y oRAaay o Vi IQEITOBANLE CHOTEPHE PEFYIaTHEE NprantBo e YETHOCTIRHREH it DA
eHCTEN MelAMENRTE ¥ CRARLY C HNTCHINMG, GTANAPES i NoRAsYje shucoBHUCT Ag CrCTEsETHING TOCTHHE oaroBapaylte saxTene APONIBUAE
WiH YEAYrE ¥ ORBHRY NOAPYY]L NPANEIC, TIEWITHRE It MIHLeNa OPFINATALHIC KRG J& BOYTERING 3 TOTRRLHO Firs [IPUBEPHIGIS Bt TIDCALAILO}
TIRDBEPH.

Presus Hpossgie KAMGHIIK CHIH - Vrniaj nposcte TREmUIHEX REMATRUY CTONE H (GHHARCHICKY PeIVATAT H HHAREIEKO CTane HpyinTaa
PO HY AETOUOOTHIE BREAHOBULE CReaUTARI 13 SHBeCTIILE0NOP néprrdomia 1 dfzeesd Spyui el KO Gy QURTILHBE HE BOAATHIROCT
KARRTIHI CTOfA § YTHERJR TC 1EPOMERE R HInaRy speaacT, Y upouecy fAeHTHOUEORTIER. KavaTHOE Pl Jpyumao, nje hela, Ipam
TPAUCAKLUHE ROTHME G BPUNT ACHOROBAILE | Yoales CPEACTARA TEXHHURIN ReICPRH K30 H CPERCT FAPRATHE PEICPBE, ROHCIHHTTIO aiyli ¥
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{HOKYSY XOPUIOHTANNY H BROTHKANRY yeKIaEHOCT aRTHIG 1 navsse. JApydives Hn BECTHPE CPENCTRE DCHIVpALA Y cruagy e (aayko HEC o
yBecTHpaiLy 11 FHBECTIINONOM AOTHTRROM. Ha aau 31122019, roame QpviaTtao e,y CRIANy £8 TOMRHYTUM DENETIEOM, HRBCOTHRRID
CpPEACTRA TEXHIKE PUICPSE ¥ UIROLY Off 259,376,531 B ansapa 1 CPEACTSR FAPAUTRE DEICPBE Y L3NOLY 02 SHE 51876800 anuaps nake vern
ie peTand caconna 42,112, S 00 nunapa. )

Hpyerveo pactuy o yokaams Dycyhe npuanee 04 HMOBMIE €3 DFaresaME 13 DCHIYPARY H H3MMKERD 18T RAMATHOM: PRIHEY KpoD poMEHE
KAMATIHNN Crond -érc\f.i'_'{!ﬂl}ia}!cujcmm naaemann Meliyrisg, O] BHIIK je yERowei ¢ CHEICH i MRRAMRHD oiFIHpoN 1 oBA KAMOTOHOCH
virama JpyiiTea HE BETVM IERSUITASAM tstafy rrcee gavarie crone, Tabem ¥, snCTaREy npikazyie Gutmnery IMORLEY Ko jo b0
GPOLEH# DY ROBOACTEA HIIRCHE PHARKY NPOMCHE wanETINL oTott piLaan 3122018, roaay.

Ofaneae Apyarrea nncy NIA0KERE OBOM PHIHKY O0SRPaM f4 KONITE APl PLIORHAM TOKY BRTHBHOCTIE IGLE SFOBOPOHE, 2-UXOIHO TIHHPAHoN
Huncy ARKBHANOCTE LI seposdTHD Aa fie Hpyuriso St panakeno KAMATHOM PHAMKY 1D 1%t SCHABY . ARTHBN HE TIENG HABGICHAN ¥,
aGesiH MIOKe MoK BRI WHIOKCHR PRINKY HPOMEHE KIMATHRY CTONA-Y Gyayhen GOpHOLY GO SICTERY YLOBORE O ACHONOREHY 1o (HRGIHN
NOFHETIEM KAMATARS CTORAME. ' '

y (I0Dgenapa
FIO3LHIHIA. ,“i.l:,..:l.l 1-3 stecena m_,li ‘I“::m 0215 rea | Hekuvarpnneno | ¥RYITHO
TloTpaskn BatLa i3 S7.013 47113
Kparraporran aen03Tn ko3 Ganaxs - - (25413 k! 0 §25415
@iaicnjeKa CPeACTES PACHOIKGRABA RE] o 660 11 660
ipoaajy ' '
Kpavkpoan RlNAHCAfORH RIACHARN 435 U8Y 187442 o 232351
ToToRnna i TOT, LERREAICNTR - - {1 16,958 26.958
YRYITHO - - 170504 87,442 135.731 493,657
Ayropouuna priepeigima - - 243 245
Peacpurcalie gLrere - - - 83171 1T
Kparsopoune nfasese - - 2908 {5227 f5.133
YR¥TTHO 0 ] 2,908 ] 98,643 1041551
[ Hemorasiamonorind gy CRAahEHocit Biy | e " ; - =
31.02.2019. 5 0 173.412 187,462 229045 598248

- Prstis nposerie qewa xapraijo oo gpednpcait - JIPYNITEY Je sAANKCI FEHEMNADERB0M DINIY uposene weia XOB ofinpus A3 oHe wune
1,38% op viynne axrse Jpyintsa {1 1 66020000 guuipg oy yamKela cpeaciaa ¥ axuMie), MUaK, 3 CPECTEN YHPKEIa Y aKuije ROCHEOBHIX
Ganana, Yrpasz Jpynrted Opari Kpemtid gn Beorpracka) Depsn W CHpEMNE je a3 oapearyie yeohhge Gyvae sk nopeneliaja i
dmancirferon TRy, Ha raf agatn Jpyurrno DR KOHIPOIY PUSIRR APOMERS REHL XAPTHI Of GPRANOCTIL

Qenst ¥ SKIILC NOCHORIE GaRke, CPeAcTBA TEXHHUKE B rpanTie pRatpRe Jpviatis ¥ RpeliTafHOM (ePHOIY AAChpana Ty ¥ NapTe o
spiEabocTi i je wraasuian PenyBares Cpduja. y opaeHt ALpouiTe Kon ndcaospsx Gunasa, HHECCTHIMOHE HEKPETHIBE 1 CpeHCTBt HR
TRy NEMYHITHA KO NOCKEOBIN Aavaxa. {Tancmaun oy SIPYRTYHPAIN TARS A1l 330100¢ YOIOAY 8 RS TEXHHERI POIRDBN APOIIEaHIL
ey 3aronon o ocHeypany. JysRike LupTijé 08 BPEAHOCTH o6 CHRITRRY HEICH YD HRIIS HAMIHOM DACHDEILL cricAsTaRS, MPHRKCIHE T
poxost acereha Usre omoryliang npeurnoe ApGIYKTORAIE MPHANHTL HOBEHIK CPEATTIR 1 KPETHRPOUNS oy, Tarehe LMy Haplond KpeaiTity
prean, va npanusiy nnave (002, ¢ ofisiponr ga & TAPENT apnKasa. ' )

- Prigus npomene yetta wcnoxpemioci: e Gri2a aHRTHIR CHPEC TECT, KA BCIS HpaLel e CRCTTEMUEK P33k BOJE (it £2 MOFITH ROJIBIT, &
v CopXY RpOUCHE PRINIE NPOMCHE TRIT BEivkpe THOCTH, MOHEN APDERTOBATH STane a8 UEHE (ERPETHENA 18 TRIHLLTY faTny 34 5%, Puiig
Hais HEHG HEEDETHItHA KORL TV ¥ BAUCHINITEY Hpyurine onekyjemMn kad iprsar. oGapom a0 je sepoparieha aa e uese HERPETIANG TECTH BEOME
MATT A HARO0 A00E A0 HAAR, APEKY APO]ERIE CYPEC TECTA, LHADE ¥ wilaj #ehe yrpozicen siauaiie comserraoeTlpyirsa.

Apyiutes jb rponeHuAo RUCHAY MOrylier oCTBApCHA TRRALNOL pramica kofd i Morag secteri 3007 MPOMEHT HERQ HEMOKDETHUCTH.
KaanTiatisHA nPALEHA Je. A0 PHIHK nehe npehu atoc nzt 13,796 017,87 apnapa {(315.9200.3537.49 * 3853w ann A0Be A0 HEroniy DOTREPEHN,

- Meeusn prok: Kaxo GHeMo ke tiGUEORAAN MoryRi PRINK GPOMEHE LCEHIRDE Zypod Y CHTYaUIR Kold e menonossa e Jpywee T
Kice G ol 30 s BPeHOCTH JIHHAPE ¥ DAR0CY HA B8P0 A saad G Hpyurray o norpelio s anndperny gpeactasa as offesbeas
RPORICIIT HIROS OCHOBHOE £AFNTANE, aHiinsy REMO CIINDBETHE Tako LT fe npojertia Guvn noséiaine Kypod anpa 32 2,00% y oauoey nasype
pz g 3LAZ2HY. roruse GRHOCHY 33 HIN0C wihraiije KBy puekyic hunmiciokn cerrop, Tpojexunfa-ie ga jo xype eyps 1 19,9447 apnopa sa

jenon erpo, sucwiza OGANEINOr KARTANE HPYUITHD 33 OCHIYEALLS nipaeHE ¥ aheapuNi wmncuhe 383.823040,00 anvapa. Paannsa g

7.526:080,0 atuaps
y Qi0annapa

110310 LA EVP VRYIHO ¥ naayia P YRYIEHG
 TloTpasnsana $.743 §743 £8.370 G713
Kparxopoun  uaacyasn 8.5 18,991 163,173 182.164
['o7oBHEA H COT, €RBHSAICHTH 4802 4802 22156, 26958
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YuseeT. Hexpernuue - . BO.704 80,7104
{11t ua reper taoipeo - - 7480 7450
Pt myerean Jehef eao/pen - - A26 426
Oernin srrpsa - B 447,162 £47.162
YICVIHIO AKTHBA | 32,536 32336 869,471 42007
ANTOpOMIEA PEICPBUCIIL - - 345 243
Ilpedecne npestje - . 155963 {55063
Pe3efibe 12 HRNCTERAC PHIBKS Hy138 20,136
Péiepaieant et - - .83.1 7 g3 T!
_Kpavropouie ofrstae 2508 2808 (32727 1R.135
Kaunaa . - §39.143 539143
Oeraaa acuea 6,880 6880 P8 335 25214
YKN¥TIHO HACTIBA 9.78% 9.788 832219 842,007
ﬁ{fjgj;;f;_mu nmnqnja sigt o 32,748 22748 72748 9

13,3, Pusiix netonyreeing oiasesa opye Y2osepiE
Keanndnicaiugy pronce nencnyiensd ofiagesd APYTe YRGHORHE CTPasY Jpvitao BRuth 1850 W Yok OBINP VRYANY HCHPARKY BPEALUCTH
35 (I0EWTA HEPHOE W HOCTABSD ciryatgy 43 aohe po oapefjesor nogeland tor waaoca, Jpylitea jo yieao y ohap YRYAHO: Wharhele

WPEAHOLTI JTOTPBRABAILE 01 16.444.042 4% wo gy 3 2019 romnm ¥ OCTARIRDG CHTYBWY 2o Acke Ao nonclialka TOF HIHOCA 3 10%,
oarocno 31 1.944 40423 miniape. Keawinmarmana poUElGEH HIOC IEMER HEHCAYIBEILE GHUBAIA APYTS FOOROPNS SIPAC HIHOTH 1.944 4G4 25

Annapi,

T34, Puans Anpeonoenus. jo pisis HeMAryfHocTH ZpYLITIA A2 yHORMH COOJR YARTHGH 1 APYIY UNOUSY wake By IEmHIT It G0 FOBPEMERT
noMpe Cpole avciene n Byayhe dummuenicke ofasese. Jpyuirso MPOUBILYTC BHTUNY PHINEE MIKRITHIOCTH HPEsD CARMEL qokasaresd
- 3

AUKRILIROCTH 30 HABEEITAIHH TepHoa, LIperaés oBX RIS SAT I8 Y TR 34, -onor Hanewraia,
Aiicwimoet fpyaives aanrapana apeea Carmel nociaTens SEKBIAHOCTI B saneBOLAsAYREM JC IHEOY H, U2 DCHURY OBUX OKAATTERA,

Jioylrina je HAI0BEeHD BEOMA MaAn0M HHBOY PHITED FEKBHEHGETH.
o gae 311220719, . 31122008, romme crpyiypLsKmLnn cpencTass jo S caegehy.

¥ (0anraps
CCTpyRIVpa ANKSHANNY CPENCTADR ILI2HNYG, soa 31122018, 1o
CotoRitaa, 26.958 GO.823
HUKEAITL BRTHBS 837007 244,517
OEpTHA IMORIHE - JaTHNe SiE6 438,086
Kparxopoune oBRRese 18,135 12214

TIOKa 3 TemH SKBUAHOCTH. TRy IrT
fpywrac apeuenyie BReHIY AT AMKBHANOCTH TIPERE CARMEL norriaepn AHKEEIR0UTI 38 HIBL TR Ht SEPHIL,

Juxmasort ApyiuTed aHAUTHPatR PERO, Ciirmel noRGIaTERS AUKRIAHOOTE KA JA30R0maNajy e Jo RHBOY 11 0 GCHOBY OBIN AOREIIIG LA,
Hpyireho je (3a0HEN0 DEOML MATLOM HIB0Y PIIIKA ARKBRHOCTH.

¥ 00Gaenapa
ILI22049, vaa

31122018, roi

L1- rotomiHa 80T, eRBHBRIEHTH Feparrorodig 00useae. 1.49 817
12 OBprRa naosiita -~ ALIHKS! KPaTRoToUHS obinee 1747 31751
13- Angsaans agmimaigpateopoune ofanese 1473 2002

1. Puir umu}tzrmrrmlmajmp;m-mhr: HAMGERDN § GOREeTaME —
CiligHy PHoKE YIPLBBAIE IIMOBHROM 3 ofdanczava Hpyusto spunt apeke CARMEL nocatacesms, Kedueresa HMOBIHHE,
N

Al {Hest: yaarnma = eRpetRyie T+ NARCMIT ¥ ol Kojina 06 18 Tpryie Ha TREHUTY ¥+ oirpakifEaa) FVeyring aptiaea = (1,168 24793 +

115.020,357,49 + 97.1 13.553,39) £ 842 007 643,15 = 49,19 %

Cipaf nokasatess rosopi ma. Jpyusrsn yemil Apolfaema ¥ iRy DOUBCE | MAI0 JE nUpaCTan” ¥, UAROCY HG RPa} DPETHOGHE FOaTHe

(47.76%), HpyisTao oTEapyje - HUCKE BREAHOCTH OBOE puokasaresd BTo §e 206pa Jep BHCOR HIHG HOTOP MIDKe. YRAFHEIH HA upodaEME ¥
winHpBaiLy ndapea. )
Al ﬂm'panm RibiL 340 ApeMBiy YRy IS yroBopesn AnEAE

= §4.672.14963/260,214 734,61 = 32.54%
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(saj NOEIATER AMCPH CTEHER ¥ ROMCE HpvOitao kpendrspa 3CTFIHUKE, GCHPYPLANKR, NOCRETHITKE 3y peotyrypasdte. BHCoid BPEHHOGT MOKE
VRAIABLTH. N CRNOHOCT APYUITEE 38 QCurypame a0 N0 cally ueny vaolps onpoment nnafiame Tpeatitie paji OCTERPHEdHA KPETRORGMHEX
‘HHmpesE. noneliate Hposaje it HpothitTs. Tagohe, 1Herohd: BHEOKE BPEAHGCT MK YRAILBITIL H LD B EARRET AKTHES 1t HERDMITORAMLE [ipapKia
31 nipoliéwy AugaucHnx Bosujl. Oea) nokasaTet Ha Ra6 31122018, roaue maneenn je 29,30% 1o wanan ce voxom 2019, romme maio
rohefana HeRIBECHONT UARTATE NOTREKUDARD Attt 13 1) HURARO HIE ¥ pasnAn cangentiioeT Hpyuwrsa,

$3.5. OuEptngrn plns NMoke npoHCTCER A% HPOHYCTa ¥ pany FTLOEIEHUN 1 OPFaga APYDITeA, AC0RIOBAPAYREX YHYTPAUNEHN NPORCIYDE 1t
OPOHECE, HEIAERUETHOT YOPRAALA6R HOOPMIUHOHRS L 20FTHM CHETCMINM, KAl 1 Y  RHPEABIERENY CAOIRIHY apraliaa '
Hpyureea je NPOUCHINIE BICHHY waryhes O¢FBIPELbL OTEPATHEHOT PHgHi ke By srora0 dactaTh 980r Aol NPOUCHS PUIHKG I ReAjEaTHE
npHMere yenona i Tapnidi. Kanhraratiss fpouein je da prauk nelie npelii iwiree o S.000 wrpa y Auaaperof APOTURRPEARDETIF 1 AF0 Jole
Ay eTOROT peTsApetkl, Mspini 0AGOP cMATPE A3 f PIAHK 0 DEOM GCHORY HEIIpIARG KERLTIHDHEORH K30 JH33K.

(okazatemsi KEAMIETa YIPALALKE CIPYRTYRE OF yrASAEOM JaciuRaly ta npshethy ehyColngs oauoca NpemMuie. Gpoja ITOCACHHX, TROMKORL
aapaan 1 grTwee Jlpyuiisa, a 3 choBHA GOKIILTCAA LY

y OMzuuaps
31.12.2019. ron 31.12.2018, o
B L vRYEHA YTORGPSIE RREMBiE ¥ Kb JiTH 7 GO HUMIUCISHNE 26021448 = 6308 F5THTGAY =~ H607
M2 VicvER2 AKTIER ¥ XiET ApH. { GR0] 3anocaeHig 842 00740 =21 150 SAT JURAG = 21,744
M3 : TPOUIKOBM 3Apais / IPEMHIT y-SEMONDIARKATY 609217244302 = (1049 66.269/250.121 = {1263

13.5 Hpacnu puznk je morylnlocy paetanka weTntHBuy eierata 1 QHMHEHCHICKY DesyATEY 8 SAARTA ApnTLl H0or HeyernaheHne Ty
OCHOBEH §I SRATE ARV TEL & NPORNCIMG, Yi0Lopa KO C2 HE-AGEY ¥ UCARIEE W AESHMIEIHG BRBpuiiTg (v, SEOMCTANI YTOROPI), K20 1
soryRik FyGRTIRE 1 CROPORD, PHIHKE 01 HATAI3HS MAPA 01 wrpaiie HBC man calxiiga apyror IELEIEHEOT QPTAES B QUTIAHY APEBHIY PRASKD
KO} 3aBHCE DX TPHPUILE; 0GuME It CHOMKEHUCT I FIOCTIOBAIRE APYUITES. '

TpyuiTno y crjoj opranisdiujie A Ka0 HESABHCTAN DPRAN ISy KoWTpoae yekmlenost nocaoRara. Oha je 3ndyiiena e 5 yipapmime
PRARLUHME YORAGHERUCTH, ¥ CHBHPY: KO G HOUTAIN B pABHIE piauE. CoHTpoTa - yeraaleHOUT OUA0BEED Ipyoirss GOYXRATA RONTPONY
npcnkosaisn JIpYIrtag ¥ CRiAGIY ¢ IPONICHME B HIHCIITA0ahE O TOME, nponeny Moryher FIIsja Aposene ¥ HPABHON QRPYCIDY RA ITOCADEAE
HpyirTsa, K20 1 -BACHTHIPHKOBIE i npoieny OpasusE pusks. Tpasm plinky ce gaanTihnkyie y Apyurrsy #a oCHosY pouskosa kuje Jpywso
e WAR B4 norao waarh 8o TYDHTKE ¥ CYALKHOM NOCTYOKY, a0 it afor norpels vekaaliiag s ¢o NpHMENaMa oianesy)y Y APABHEY TIPOTHCR.

Tp yaparmAke i ATHEMIISHIY Nhastor pranya Apyurrse npHMey e cieaehe sepo:

- JOHOMIEHS ATCKBATHIX NMHTSPHIXN AT Hi OCHODY KOJHX CE YOAOCTHARALY ASASTROpHE WPOIEIYPe 39 yORIWABIIEG DPCEOMTIHE
WSROHEHOL T TVIBHON PU3IRY .

- eruiG ppaligibe 0 TPUCTYR Gl RPN dpoithes

- ARTHEHOCT YN 33 yoraa@uooT HOCHORMG M BETHBHECTH AHLL JAFYIKEALT 35 apalietee § TPABROBPENGIHE srfopicake o
AT TANEYMOTHHOUTH RASITHRR NRaBIOT plUfis,

- SRMaRCBEILE ANBOKATA CIEUITRBEIOREIIX 0 oapeliene obiac i {0CDEE DT YERm) W AR i yugefie Apyiirog y ROCTIVILIAG rae e

,rmpem'imqw:_cuo. neh je v Y YARUIENG, HITME obeiiehivie KOHTPOTY HRLCHUDON, § FaroBE 1 OCPEING YHEC1AYIE ¥ KPEHPMEY CYACKS

HpaRGE.
© ASKBATHO PEICPRITCAILE 38 MOIYRIT HECTIHAK RPUUDOF PHAHEL.

13.6. Apyew snauajitie pusii

Per s pRILK SPOHCTIYG 13 FMALEHOE (HHEPIHT JANHGTTH'Y UDCADBEILE Hpyutraa

Y uMipy DYYBbhE WHTEIPHTE Y npoiecHosiIne peny AN wopy JIpyurzeo pMa Y CBOM QEpyiRetsy. apraul APYIUTEL B CHS SH0CACHE €Y
AR A8 NOWTYY FAK0ME, NPGITICE, HRONEAYPE i CTREAD/IL #a TPRGITY B3 KAJEM NOGTY]Y KOO W8 nowTyly u npave CTPATECHICRE MPIGCHE.
Hpvastua.

ApvinTao je ka0 vajioau HaHuE AR C2 SAUrTEH 0l A0meT FTILAE PERYTAHONUE PASIKL O:1aBPAEAD At BA JACAR I} TPAHCIAPRIFTEN HARITH iriHect’
eoe Kityne mopMIHEE B3 CROM DOCHUBAA DORA ORI K] O CHOSY RAPARTRDY TPERETHLEAY NOGHRRRY TR, RO L A2 HeryIe A0dpe oaHace
Ca GUAEVPAHMUIIME. Y TOKY HIBUIUTAIHOS [EPHOAZ. HApvuine je peamio Hg morelialby Sa08DMLCTRI QUMIVPERRURE, HPCIVIVROPHE 1IN
wipopamitnyhy @ TpapMg B ofaBeIma, PHHAEATA KOTIY CF FIPEAMET OGHPY PHILI 007N TRNHHM HEKIRYHERTIML ofigneig aunTypasada.

JlpyWano MEPETLE GEOE PHIHKE BPW, HOCHETD, HPpO3:

- GROUCHEY PELEHAY HHTETS, OOCHE RTENCH GRYPUOCTH PEIATARA LFTETS { IBCHITAT R TIEPA0NL HAHDC! GE33)

- M@ CYACKIX CHOPOBA CB oeHTYpaRMIiMG,

- Gpoj npRroROpa KOJE Y NOARRII KOPHCHHLG VYT cenrypasa: Jpyuitso je ko3 Hulkage SouTeMa KBURITETY ABETARNAG MEPTLIE 1M
) WM A6 OCTEAPE HE BULRE 0 5V UPHTOBOPN. HI PELLCHE HITETe. Sa 2019 rogayy oba) Bokasates waweon [ 63%, a 0n yryanor Gpoja
noMICTHY Npitrodope easa je 36.09% ocnosuno -DBAPOM B 0BE HINEBHULC MOREMO KOHOTATORAM AR Je ApywTee pCTRARHIG
TOCTRBGEHIE LR B 5ty écopum[mm YORYFE OCHIYPID ApyiiTia eoMS THIDBOAHE PATOM Hpyuirsa. Apyurefe nocefivy nakby
HORIMERA POUECy PEITABAL T i DAY HisALY [T THHEOBEDENL,

. KOPUCAHIE YCAYTD OCIrYpamd Gf DUREMUBLTI SRICADBEIME Dpvtierea iyl oness on oA 5 apediniconm o4 CBORE RE HET THTALD i
aepeaaon oarosaps Jpyditeo je ol oueny 4,70, u npevxgine 2078, roathe BRUIKON RETEWRANIC Hpyurrso jo aofHno ApoceMHy
oteny 4,09

CHIpIEIEY PN JC PRINK Koftr IpeeTansl MOTYIHOCT HACTEKa IETaTHEHUX dpeiarrs T UHAHCHICKI PEXYIITRT (116 KITITaT Hpywrves
¥CASA HCROCTOMHA OAFOBApajyiis, nogwmmea i cypaTeritia Hpyurrba, U HUXOR0T HEATSRBATHOT CHPoBOlELl. K00 H YCASE NpoMeHa Y
orpyactny y kome FHpyme IOV, CAIOUHD HAOCTRHED oarosapagyher pesronsiLa JApYHTea iz T2 ipasene

(ICHOB PPEADRAlLE CTPRTRIIKIES PHINKL JApyiurea ek QHHI DAY T0CRNBAILE H CIPATErI{R YIEPEREAIA PRIy, YOI Hasggehe
CTPATETIfE HUCY NOROIBHO YORAAKE!IC C TONMTIUKAY, ERQHOMCROr HAT TEXHOAONT DCheKTs, Moue 10k Ao N0faRe CTPATELIKNK pirtka,
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Chieua Oprasa Yapase [Ipyiresa j& i <y y FIpyUlTRY (AN BOCIOSMLE HCTPATCTHIA YAPGIBLAA PHANGIMG vpahen 1A peaniam ochbeaNa 18
28 NG NPEACTARBALY PHIHK: NOCA0EALG ¥ WIRCUITAILOM BERIOILY NG romee. MiskesD KOHCTETORATH N 13 OCHOBY 1073 CMATRaMO da i

CTPATEIRY P JVHITBE APOLEILEH KD 13K 0P Y HARCACHH QIaHONI I crpaterije Jpynrtsd ypahiens na peiddiist DCHOBAMG poje e
Jpytumso ¥ MoryBHacTh 52 0CTBapn.

14, VCATTAWEILE HOTPAIKHBAIBA [ OBABE3A
Y ckmany oo Tpapuiuiikos 0 paHyHOBOACTEY NIBpCHE o vearmuaaahe SoTPIKHEALG I TA VANFEHTHMY QUIFYPALA, CF SETYMOM 20301y
TOIHE
Oa 10H0% nocaaing UOC-, peayiran je vieneh

. 387 carnacHux

. 8 Hecarnaciinn

1463 neMa DATEBOPE,

¢ i g Je Ha can nociatam HOU-1ma sapeiend ppnevchid azg yROAMKS RYHBU HE ORFOBUDHE Bl A0CTABREHH MO oMarpa o a2 je cariacu ¢a
HOKAZRHEM CTAEA,

A TIPETUEL CYACKAX CTHOrOBA

Ha-deyony IpoUERE SIPYIHIL ey, S TAGPRUE KOJU ©8 802 TPUTIE Jpyuiren, HPOHEHR Jé AL HOMA DCROBA 38 PRI2PslCaILa, 3 y Crioposiim

y ojusa e FIpYIETan Fuha ka0 ByIiaae, 4Ky e ¢ (I0THTHATR HOXO KO} pefiue eropoRa.

16. JOTABAST HAKOH BILAAHCA CTAIDA

©BupEIe KILIHER Il YRIBY HBAI6L KOPERTIEHHN Aorafisje mavon BIIsHea CTaILA Y SUIBIHCHICKRE 1peilTale 30 TeRYRH BepiHad HROTIHCUHA JE
maparpadou 8. MPC 10

¥ fpyart sy nuji G0 gopexipiix aoruliafa nogie Lartyita EIBHACH CTH,

Jlana 03.02.2030 roanwe na beorpageec Sepanl ppoaT je Gage wienna, e o British Motors doo j6 poctan sehunckl paatnns Apyuwitaa
(71.79%}.
Hakod gavymp Suiancn oriba DpOrAAmERd jo raofatia mapaenje sassaHs Bugyaon COVID 19,4 panpeano cTaika e ulor ClameMue;
yaegeno y Penydaen CpGpi 15032020 rogrine. Haneagio ¢ fesyATHPLIG NPHBPEMENIIM DNARELEN NOCARHININ akTirBIOCTIE Apyies ko
CriibIDe KOMINBCH: MOCA0BHEN KATIAHRTET Jpymuss 3 pi ae oaedpasaed GRnAMTIeRN. H3BgIrTaie jolr Tpaje. Pysososersn npeny3nmg
TOTPEGHE MEDE ¥ CKAGRY CHHACTAZIOM CHTYAUNJOM ¥ LHDHF MEIMNHEHIPRILE LI TE.
V. 0HOM TREHYTRY PYROBQACTHO ARJE ¥ MOrYRHOCE Ak NPOHEHN VY IHE HeraTiinie wherTe d YIIUal it QIDRECHICRI PEIVTTAT 42 G, roduyy,
“gan Tie O YRORMEO ‘TPEHYTHO CTaS TIOTpaje AyKH BREMEHCKH TIEPHE I H30UTMY MEPE IpAaBHG noapise Buta awasajin, Yaproe rome, cTan
PYROBOACTAR J A3 MOryiIFOcT HACTABRR NOCADBARA ZAPYUITER HA BPMIEINY CTARHDCTH HOCADBaki Hehe BITH I080CHD ¥ HuTame. [Hapeaeny
LSRN HE AAXTEBA]Y KoDeritH]y hunauesiesiy iexbetaln 3a nepuel 01612015, - 31122619 roanue.

17, MHULBEILE OB/ 'Al__il“ﬁEHO_l“ AKTYAPA

OpaauiBeln aRTYAR j& 180 TONITHEHD MILERERS 0L R HBHCHIC K HIBRUFTA] 5 Tt bit irBgarth] o AOCEOBaHY ARUEUDHIPOIOr APYHRITER 38
ocnrypase “Urofoc cenrypaine’ B0 1a ocTanny Y. roaty.

KOHAYHA OHEHA

HF trsy cocay MINEHIOE, NG QURANCIToRS ussetimay 1w 2odulaist wraeunl O NOCARS@EY AKYIOROPUROS dpyiiNea 0 OCNEYparse Fangoe
orravpaee” a.0.0. 34 nocuotuy 201 G eaininy, Baien TOIHTHBHO MILUBEIBE

3 HETHNIEH M TN BE  RPEGCARIN oy e gredelin paznoat

< HRVImen NAMETEY e QR HOCTOEHE ROIURIKE nasedens y e (8 criaa 2, DOaves 7 cadprcafy snaweeid ogietinkieios aRmy

~ Taputhe npesstyit ¥ RPRAIEHI CY ¥ @PENE IUX0802 donintersd Hiete yumphene O poaaaiy S aRIFERCEOA CHPTYNGAL B APOTIRCHANL,

IDVHRE0 KORRITUEYURIHG YCORamuandd <60fy CREEMNOLIN 30 HPCYRUAIIDE LUSURE OO pEXyAnanning PeApasoliey QCUSYIaTed,

- Aot mpomress W cRpotofielst GCHAVPMbD Woilt  npenain wmoe Jem BpEAstge ROfH 0e GOROUI JMT PENCHCRS HIPGUIRGEE, NONPUSEN Je
epedemipusn w Opyeus wssopa Apyomes;

- dpviimen ypedun wearteasa Ofae IR N0 CRILT RPEVIEHY YEOGuTG;

- Jinatnes jo adereamnao oipaywato. i pesepaicars cpedomad 1a OYdyvhe aBasgse #o ocHOEY wimentrnpierayiiie conja nacTcany astea

- Texmuare pusepse oy 0GpATpITINE NPUMEHOM QOCKEMMIIY MEINOON, ¥ OR iy CF PPUSIERAGE RIYAPCRE CIPYRE H CfIYRE OCUPP, ORI
Appbica, FaRoHOM ¢ DENERPEILY. KU I IPOMICIART CONERNEY e GeHEY JARONG, W J ROMERIEnG NopeRebes IIGOGUX HHOCa L HCKICNGO
1 HPOEEPIEAT HORLHICINE RUFLONHAMIEY MEXHRENT Pesepau

- Aprtunta j& GHpEEDENG KIEEVRNEEI0 YOO & COOCUERAEY 1 PROCUsIPUTLY. FASCHERAN i RUINKOBE PHEMKT MINGQ Srronpudpwale u e
yapocueaiyiie credemad peNTEpaIbE T WPt YIOSOPeHIL algas;
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- Apyuimeo je :axmyuueano Y2060pe o NPUMABEHIM CAoCHSYPaILTa THMe je nosehano OUCRepIN) Pusuka ¥ c6oM nopmgiesy, kao u APeMujokn
npuxod;

- Apyuumeo je y unancijckoM uzeemma) peaiio APHKazanoe GYRKYHOHATHE pacxode 1 oHe3tediio Kealumemna cpeocnsd 3a peoosno
UCHYH:AEQIE Y20S0PEHIY 00ase3d NPpeMa OCUYPaniajuma.

18. HAJIA3H EKCTEPHE KOHTPOJIE ¥ BE3H C IMOJETHHAYHHM MO3ZHIIILIAMA

¥ 2019. roadus. JIpymTao HHje WMo ekctepHy kontpoay Haposane 6anke CpGuje.

19. CTPYKTYPA H BPEJHOCT ITO3HIIHJA BAHLHJIAHCHE AKTHBE

Jlpymteo HeMa BaHOHJATNCHE MO3HITH]E.

Beorpag, 2020, romme I1osoC OCI»%’?AIIJE a0 2

[Ipencejinnk Haspmmor oabopa

0By 0

Yaan Haspumor oabopa

,’.Iaiﬁlfﬁnuh
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U3BEIITAJ HE3ABUCHOI' PEBU30OPA O U3BPHIEHOJ PEBU3UJN
rognimmbrX ®PUHAHCUICKUX U3BELITAJA 3A 2019. TOAVHY

CAJIPKAJ

MN3BELITAJ HE3ABUCHOI' PEBU30OPA

OUHAHCHUJCKU U3BELITAJN:

BMJIAHC CTAIBA

BMJIAHC YCIIEXA

MN3BELITAJ O OCTAJIOM PE3VIITATY
MN3BEHITAJ O TOKOBMMA I'OTOBUHE
MN3BELITAJ O IPOMEHAMA HA KAITUTAJTY
HAIIOMEHE V3 ®MTHAHCUJCKE U3BELITAIJE

Cmpana



Studentski Trg 4/V, 11000 Beograd, Srbija
Tel: +381 (0) 11 3033 250, 3033 260; Fax: 2181 072
Matic¢ni broj/ID: 06974848; PIB/VAT: 100300288

MOORE STEPHENS Revizija i Racunovodstvo d.o.o.
M O O RI Privredno drustvo za reviziju racunovodstvo i konsalting
www.moore-serbia.rs

H3BEIITAJ HE3ABHCHOI PEBH30PA
Axnuonapuma "'T'modoc ocurypama' a.jg.o., beorpan
N3BeliTaj 0 peBU3UjH (PMHAHCHjCKUX U3BELITAaja
Munubeme

Hzepuunu cmo pesusujy npunodcenux 200umrbux @urancujckux ussewmaja "Inodoc ocueyparwa” a.o.o.,
Beoepao (0awe y mexcmy u: [Ipywmeo), koju ykmwyuyjy ounanc cmara na oan 31. deyemopa 2019. cooune,
ounamc ycnexa, uzgeuimaj 0 OCMaioM pe3yimamy, u3eeuwmaj o NpOMeHAMd HA KAnumany u u3eewmaj o
MOKOBUMA 20MOBUHE 3a 200UHY 3A6PUIeHY HA Maj OaH, KAO U HanomeHe y3 (UHAHCUjcKe usgeuimaje Koje
VKBYUYJY npeaie 3Ha4ajHux payyHo800CmMEeHUX NOIUMUKa u opyze oojawrsasajyhe ungopmayuje.

Io nawem muuivery, PUHAHCUJCKU U3BEUMAU UCIMUHUMO U 0OJEKMUBHO NO CEUM MAMEPUJATHO 3HAYAJHUM
numaruma, npuxasyjy gunancujcko cmaroe “Inoboc ocucyparwa’ ado, beoepao na oan 31. deyemobpa 2019.
200uHe, Kao u pesyimame we20802 NOCI06aAbd U MOKO8e 20MOBUHE 3d NOCIO8HY 200UHY 3A8PUEHY HA MAj
0au, y CKIAdy ca pawyHo8oocmeeHum nponucuma eaxcehium y Penyonuyu Cpouju u pauyHo800CmeeHuM
ROIUMUKAMa 00e100areHUM Y HANOMEHAMA V3 (PUHAHCUJCKe uzseumaje.

OcHOBA 32 MULIIJbEH>€

Pesusujy cmo uzspuunu y cknady ca Mehynapoonum cmanoapouma pesusuje (ISA) u 3axonom o pesusuju
Penybnuxe Cpbuje. Hauie 0o02060pnocmu y cknady ca mum cmanoapouma cy oemasmHtuje onucaue y 00ensky
,,O0z2060pnocm pesuszopa 3a pesusujy @uuancujckux uzeewmaja”. Mu cmu He3asucnu y 00HOCY HaA
Hpywmeo emuuxum 3axmeeuma Koju cy penesanmuu 3a Hauly pesusujy gunancujckux useewmaja y Cpouju,
U UCMYHUIU CMO Haule Opyee emuuke 002080pHOCMU Y CKAady ca osum saxmesuma. Cmampamo 0a cy
npubasbeHu pesusujcKu 00Ka3u 0080bHU U 00206apajyhiu 0a obe3bede 0CHOBY 3a HAULe MUULbEbE.

KibyuHna peBusnjcka nurama

Kmyuna pesusujcka numarea cy numarba Koja cy, no nawiem npogecuonainom npocyhusary, ouna oo
Hajeeliec 3uauaja y Hawoj pesusuju Quuancujckux useewmaja sa mexyhu nepuoo. Osa numara cy
pasmampana y KonmeKkcmy pegusuje QUHAHCUJCKUX U3Bemaja y yeluHu u 'y opmuparsy Haulez MUllberba
0 RUMA U MU HUCMO U3HETU U3060jeHO Muulberbe 0 0eum numaruma. Iloped numarsa xoje je onucano y
odenky ,,Mamepujanno 3Hauajua HeusgecHocm nogesana ca cmanaHowhy nociosarsa“ 00peounu cmo oa cy
nUMarea ONUCAHA y HACMABKY K/bYUHA PeGU30PCKA NUMAarsa Koja he bumu caonuwimena y Hauem uzeeumajy.

Harnamasame nutama

Ckpeliemo naxcrwy na Hanomeny 16 y3 ¢unancujcke uzeewmaje, y xojoj je onucan 0oeahaj nakon odunanca
cmarva Koju ce muye nanoemuje uzazeane supycom COVID 19, u sanpeonoe cmarwa xoje je 3602 enudemuje
yeedeno y Penyonuyu Cpouju 15.03.2020. 20dumne, 3ajedno ca mepama Koje pykosoocmeo [lpyuimea

npedy3uma 0a 6u 002060pUNLO HA U3A308e )y NOCI0BAY KOje je 080 NPOY3POKOBAO.

Taxohe, ckpehiemo nasicrwy na ucmy Hanomeny u ucmuuemo oa je oana 03.02.2020. 2o0une na beoepadckoj
bepsu npodam 610k akyuja, me je British motors 0.0.0. nocmao eehuncxu enacnux Jpyumsa (71,79%).

Hawe muwnere nuje moouguxosano y noziedy osux numarsa.



U3BEINITAJ HE3ABHCHOI PEBH30PA

Axuunonapuma "‘Tsi060¢ ocurypama' a.n.0., beorpan (Hacrasak)

Kiby4yHa peBU3HjCcKa INTAKA

Kljucna revizijska pitanja su pitanja koja su, po nasem profesionalnom prosudivanju, bila od najveceg
znacaja U nasoj reviziji finansijskih izvestaja za tekuci period. Ova pitanja su razmatrana u kontekstu
revizije finansijskih izvestaja u celini i u formiranju naseg misljenja o njima i mi nismo izneli izdvojeno
misljenje o ovim pitanjima. Odredili smo da su pitanja opisana u nastavku kljucna revizorska pitanja koja ée
biti saopstena u nasem izvestaju.

Oobe3zepeljerve nompasicusarsa

Kwyuna numara pegusuje Kako je pesusuja 00206opuna na KbyuHa numarea

Hoenmughuxosanu cmo obesspehere | Hzepuunu cmo credehie npoyedype moxom cmamymaphe pegusuje
ROMPANCUBAILA KAO K/BYYHU PUSUK | KAKO OUCMO 002080PULU HA 084] PUUK:
mokom pesusuje. Jpyumeo epuiu

0bpayyn obezepeherna Ha. Ipoyerwusarve na epynnoj ocnosu:

- 2PYnHOj OCHO8U o Uoenmughuxoganu cmo Kpumepujyme 3a pazgpcmasarse

- UHOUBUOYIAHOM HUBOY KIUjeHama no pejmune kamezopujama u nposepuiu od je
Kopuwherve ~ npemnocmasxku  u 06pauyH 0ana 0oYrse NPABUIHO USPAYYHAN,
npocyhusarea 00 cmpare e [Ipogepunu cmo cmone npeaasa no 2pynama u
PpyKogoocmea Hpywmesa je UOEHMUPDUKOBAIU CMO Od CY NPUMEFbeHe NPABUIHE CHIONe
HEONXOOHO — NpUIUKOM  0bpauyHa ucnpaexe epeorocmu (cmone Heuzepuierba) 3a pejmune
obesspeherva. kamezopuje;
Hanomena o kwyunum npoyenama y e [Iposepunu cmo u nomepounu Ha Koju je nauun Jpyumeo

200UUIbUM Qunancujckum
uzgewmajuma, Kao U O0emansHoO
obenodarvusare y 6esu ca O0amum
HOMPANCUBARUMA  CAOPIHCAHO Y
Hanomenu 7.7. npysxca penesanmna
obenooarugara y  6esu  ca
obesspeherbem oamux
HOMPANCUBAFLA.

00pavyHasa cmony HeHaniame.

Ipoyerusarve na uHOUBUOYATHOM HUBOY
o Vgepunu cmo ce oa [pywmeo ysex obpauynasa
obesspelierve Ha UHOUBUOYATIHOM HUBOY KAOd CY 3d MO
ucnyrenu oopehenu ycioeu, mk3. ,,mpueepu’’;

o [Iposepunu cmo npemnocmaexe (unnyme) koje je
Lpywmeo xopucmuno npunuxkom obpayyna obezgpeherspa,
KAo U MAMemMamuyxy mayHoCm camux oopayyHa.

OHFOBOPHOCT PYKOBOACTBA M JIMI(A oBjaimhenux 3a yYHnpaB/bame 3a clmnancujCKe u3BemTaje

Pyxosoocmeo je 002060pHO 3a npunpemy u ep npeseHmayujy 08ux QUHAHCUJCKUX u3sewmaja y ckuaoy ca
pauynosoocmeeHum nponucuma eadxcehum y Penyonuyu Cpbuju, xao u 3a ycmpojasarbe HeonxoOHUxX
UHMEPHUX KOHMPOA Koje omocyhyjy npunpemy (QUHAHCUJCKUX U36eumaja Koju He caopaice MamepujaiHo
3HauajHe nozpeuite uckase, Hacmane ycneod KpUMUHATHE PAOrbe U epeuiKe.

Ilpu cacmasmwary @uuancujckux usgewmaja, pyKosoocmeo [pyuimea je 002080pHO 34 HPOYEHY
cnocobrocmu Jlpywimea 0a Hacmasu ca noclo8arbem y CKiady ca Haweiom cmaiHocmu, obenodarsyjyhu, no
nompeobu, numarba Koja ce 00HOCe Ha CMATHOCI NOCI08AA U NPUMEHY HAYeAad CMATHOCIU NOCI08AIA KAO
PpauyHoso0CmeeHe 0CHO8e, OCUM aKO PYKOBOOCMEO Hamepasa 0a auxeuoupa /[pywmeo unu da obycmasu
nocnosarse, Ui Hema opyay peanty mozyhnocm ocum 0a mo ypaou.

Jluya osnawhena 3a ynpasmare cy 0020860pHA 34 HAO2ReOdarbe RpPoyeca QUHAHCUJCKOS U3BEUMABAbA
Jpywmea.



H3BEIIITAJ HE3ABUCHOI PEBH30PA

Axuunonapuma "'Tsi060¢ ocurypama' a.n.0., beorpan (Hacrasak)

OaroBopHOCT peBU30pa 32 peBU3UjYy (PUHAHCHjCKUX H3BEIITAja

Haw yun je cmuyarve ygeperba y pazymuoj mepu o mome 0a QUHAHCUJCKU U38eUMAju, Y3emu V YeluHu, He
caopace Mamepujanio 3HayajHe nocpeuiHe uckaze, HAcmane ycied KpUMuMaine paltbe uiu zcpeuike; u
u30aearbe pegU3OPCKo2 U3BEWUMaja Koju caopicu Muuiberbe pesusopd. Yeepasare y pazymHoj mepu
03HA4asa 8UCOK HUBO yeepasarvd, alu He Npedcmasma 2apanyujy da hie pesusuja cnpogedeHa y ckaaoy ca
Mehynapoonum cmanoapouma pegusuje y6ex omKpumu Mamepujaino nozpeuine uckasze, ako maxkeu uckasu
nocmoje. Iloepewnu uckazu moey 0a Hacmawy ycied KPUMUHALHE pAOWe UlU cpeuike U cmampajy ce
MAmepujaiHo 3HaAYajaHuM aKo je pasmHo odexkusamu oa he oHu, nojeOuHauHo uiu 30uUpHO, ymuyamu Ha
EeKOHOMCKe 00JIyKe KOPUCHUKA OOHeme Ha OCHOBY 08UX (DUHAHCUJCKUX U3BeUmMAajd.

Kao oeo pesusuje y cxnady ca Melhynapoonum cmanoapouma pesusuje, npumeryjemo npogecuonairno
npocyhusarse u 00pHca8amo npoPecUoHarHu CKenmuyusam moxKom mesusuje. Mcmo maxo, mu:

e Bpwumo udenmuuxayujy u npoyeHy pusuKa MamepujaiHo 3HAYAJHUX NOSPEUHUX UCKA3d Y
@uHnancujckum uzgewmajuma, HaCManux ycieo0 KpUMUHAIHe paokbe Ul 2peuike; OCMULbABArbe U
00as/marwe pesusUjCKUX NOCMynaxka Koju cy Npukiaonu 3a me puzuxe; u npudasmarbe 0080/bHO
A0eK8aHUxX pesU3opPCKUX 00Ka3za 0a obezbede 0CHOBY 3a Muulberse pesusopa. Pusuxk oa mehe bumu
UOEHMUPUKOBAHU MAMEPUJATHO SHAUAJHU NOSPEUHY UCKA3U KOjU CY Pe3Vyimam KPUMUHATHE paoive
Jje eehu nezo 3a nocpewine uckase nacmare ycieo epeuike, 3amo wmo KpUMUHATHA pAOra Modce 0a
VKAYUU  yopyoicusarse, Qancuguxosarse, HamepHe nponycme, JIANCHO NPeOCmasoarbe  Uiu
3a06unasicerse unmepHe KOHmpose.

o Cmuuemo pazymesarse UHMEPHUX KOHMPOA Koje Cy peieeanmue 3d pesusujy paou oCMUll/basard
PeBU3UjCKUX NOCMYNAKa Koju ¢y NPUKIaoHu y 0amum OKOIHOCMUMA, AU He Y YUy U3paxcasarsd
MUUBERA 0 eUKACHOCMU cucmema unmepHe Konmpoae [pyumea.

®  Bpuwiumo npoyeHy npumerbeHux paiyHO800CMEEHUX HNOIUMUKA U Y KOjoj Mepu cy pasyMHe
pauyHosoocmeeHne npoyene U noge3ana 0beno0arbusarsa Koje je usgpuuio pyKkogoocmeo.

o JloHocumo 3aK/myyak 0 npukiaOHOCmu NpumMeHe Haveada CmaaHoCmu Kao payyHO800CHEeHe OCHOBe
00 cmpane pYyKoBOOCMBA U, HA OCHOBY NPUKVI/bEHUX 00KA3d, 0d AU NOCMOju Mamepujanna
Heu36ecHOCm y 6e3u ca 0o2ahajuma unu ycioeuma Koju Mo2y 0d u3a3o8y 3HAYAjHy CYMIbY Y N02iedy
CNOCOOHOCMU eHmumema 0a HACMABU Ca NOCIO8AFEM V CKIAOY Cd HA4enoM CMAIHOCmU. AKo
3aKABYYUMO 04 NOCMOjU MAMEPUJAIHA HEU3BECHOCT, OVIHCHU CMO 04 Y CB0M U3BEUIMA]y CKPEHeMO
nadxcry Ha Noée3aHa 00en00arusara y (QUHAHCUJCKUM U3BEUIMAjUMA UMW, AKO MAKed
obenooarbusared HUCY AOeK8AMHA, 04 MOOUPUKYjemo ceoje muuivere. Hawu 3axmyuyu ce
3aCHUBAJY HA PeBU3UCKUM OOKA3UMA NPUKYI/bEHUM 00 damyma uzeewmaja pesusopa. Mehymum,
6yoyhu Odoeahaju unu ycioeu mozy 3a nocieouyy oa umajy oa Apywmeo npecmane 0a nociyje y
CKNA0y ca HAYenoM CIMAIHOCMU.

e  Bpwumo npoyeHy YKYnHe npesenmayuje, Cmpykmype u caopocaja (QuHaHcujckux usgewimaja,
YEYUyjyhu obenooarusarea, u 0a u cy y QUHAHCUJCKUM U3BEUMAJUMA NPUKA3AHE OCHOGHE
mpancaxkyuje u doeahaju Ha makas Ha4yuH 0a ce nocmucHe gep npeseHmayuja.

Caonwmasamo auyuma osrauthenum 3a ynpaesarse, usmely ocmanoz, RAAGHUPaHu 0oum u gpeme pegusuje u
3Hauajue pesusujcke Hanaze, YKwY4yjyhu cee 3Hauajue Hedocmamke UHmMepHe KOHMpoOJe Koje CMO
UOeHMUDUKOBANU MOKOM pedusije.

Taxohe, oocmasmamo auyuma osrawhenum 3a ynpagmvare uzjagy oa cmo yckiaheHu ca penesanmuum
eMmUYKUM 3aXmesuma y no2nedy HesasucHocmu u 0a hemo ux obagsecmumu o c6UM OOHOCUMA U OCMATUM
NUMAarbUMa 3a Koja modice paszymHo 0a ce Npemnocmasu 0a Ymuuy HA HAWy He3aeUCHOCM, u 20e je mo
Mmoeyhe, 0 nogezanum mepama sauimume.



H3BEIIITAJ HE3ABUCHOI' PEBH30PA
Axuuonapuma "'T'imo6oc ocurypama' a.n.0., beorpan (Hacrapak)

OaroBopHOCT peBU30pa 3a peBu3ujy punancujckux u3Bemraja (HacraBak)

00 numarba Koja cy caonuimena iuyuma osiawheHum 3a ynpasmsaree, Mu oopehyjemo Koja numarea cy ouna
00 Hajeehe adxcHocmu y pesusuju uHAHCUCKUX U3Bewmaja 3a mexKyuu nepuood u cmoza npeocmasbajy
KbYUHA pesusujcka numarea. Mu onucyjemo o6a numarea y u3eeuwimajy pesuzopd, OCUM aKo 3aKOH UlU
pezynamusa UCK/mbyuyjy jaeHo 00e100armusare moe numarea il Kaod, y uzy3emHo pemKkum OKOJIHOCMUMA,
ymepoumMo 0a numaree He mpeba 0a 0OyOde YKbYHUeHO Y U3eeumaj pesuzopd, 3amo wmo je pasyMHO
ouekugamu 0a Hezamuere nocieduye 6yody gefie He2o Kopucmu 00 Maxkee KOMyHUKayuje.

Ocrane undopmanuje
YcekaalheHocT rogummer H3BeHITaja 0 NOCJA0BaKBY €2 (UHAHCHjCKUM U3BELITajuUMAa

Pyxosoocmeo [lpywmea je oocosopuo 3a ocmane ungopmayuje. Ocmane ungopmayuje 00yxeamajy
unpopmayuje yrmwyuene y Ioouwiru uzgewimaj 0 nociosamwy, aiu He YKbyyyjy unancujcke usgeuimaje u
Uszsewmaj pesuzopa o rwuma. Hawe muuiverse o QUHAHCUJCKUM U3BEUIMAJUMA Ce He OOHOCU HA Ocmane
uHgopmayuje u He uzpaMICagamo OUN0 Koju 0OIUK 3AKBYUKA KOJUM Ce NpyiHcd Y8epasarse 0 humd.

YV 6ezu ca nawom peeusujom Quuancujckux uzgewimaja, Hawa 002060pHOCm Y cknady ca Mehynapoonum
cmanoapoom pesusuje 120 - OodcosoprHocm peeuzopa y 6e3u cd OCMAiumM uH@popmayujama, je oa
NPOYUMAaMoO OCmane uHgopmayuje u npumom pasmompumo 0a iU NOCMOju Mamepujanna Heooc1eOHOCH
usmehy wux u QUHAHCUJCKUX U36eUMajd OOHOCHO CA3HARA CIMEHEeHUX MOKOM pesusuje, u 0a au uzenedd 0a
¢y ocmane uH@opmayuje Mamepujaino HOZPeuiHo UCKazane.

YV 6esu ca I'oouwrsum uzgewmjem o nocnogarsy, pasmompunu cmo oa au I oouwrnu uzeewmaj o nociosarsy
caopxcu dooamue eremenme ymeplhene penegaHmuum noozaxouwckum axmuma Hapoowe dauxe Cpouje, y
cknady ca OOnyKom 0 caopiHCuHu u3geumaja 0 00a6/bEeHoj pesusuju PUHAHCUJCKUX U3eumaja Opyuimea 3a
ocuzypare.

Camo na ocHo8y pada Koju cmMo 00a8uIU MOKOM pesusije PUHAHCUJCKUX U3BeUMAja, No HAWEM MUULBERLY!

- HUnghopmayuje koje cy dame y 2o0umrbem u36eumayy 0 noCi06arwy 3a PUHAHCUTKY 200UHY 3d KOJY €Y
unancujcku ussewmaju npunpemmbenu, ¢y yekiahene ca UHAHCUjCKUM U38eUMajuMA.

- Toouwmu uzeewimjem o ROCL06AILY CAOPICU O0OAMHe eleMenme ymephene penesanmHum
noosaxouckum axmuma Hapooue 6anxe Cpouje.

Axo, Ha ocHO8Y pada Koju cMO 00asuUIU, 3AKBYUUMO 04 NOCTHOJU MAMEPUJATHO NOSPEUHO UCKAZUBAILE
ocmanux uHgopmayuja, 00 Hac ce 3axmesa 0a My YUrEHUYY CAONWMUMO V uzgewmajy. Y mom cmucuy, He

nOCMOoju HUWmMa wmo ou mpebano 0a caonWmumo y U3geumajy.

Y Beoepaoy, 20. mapm 2020. zooune

2P
MOORE STEPHENS* . MOORE STEPHENS*
Pesusuja u Pauynoeoocmeo “ 9.0.0., beoepao Pesusuja u Pauynogoocmeo* d.g.0., begepao
o) Cnvlaeumcmt mpe 4/V/ CmyOeHTﬂa mp2 4N
K s sardpni 7 At
Pyacuya Byxocasmwesuh boconyo Anexcuh

Jluyenyupanu oerawthienu pesuzop L7 Mupexmop



Ho3uunja

AKTHBA
A, HEYILTAREHH YITHCAHH KATIMTALI
b. CTAJIHA HMOBHHA

L. HEMATEPHUJAJTHA VJIATAA (MMOBHHA)
1. CO®TBEP H OCTAJIA TIPABA

IV. HEKPETHHHE, TIOCTPOJEBA H OITPEMA

1. HekpeTHuHe, MOCTPOjelba H ONpeMa KOjH cllyske 3a 00aBsbatbe AENaTHOCTH

2. 'HBeCTHLMOHE HEKPETHHHE
VI A¥TOPOYHH GMHAHCHUICKH MITACMAHH
B. OGPTHA HMOBHHA

1. 3AJIMXE
1. TOTPAJKUBAA, TINMACMAHH H 'OTOBHHA
1. TToTpaxupama
1.1. IloTpaxKHBarmka 3a NPEMH]y OCHIVPalsd, CAOCHTYPathd H PEOCHTYPAIba
1.2. [loTpaxkHBarma 0/ PEOCHIyPaBaua H PETPOLIECHOHAPA
1.3. MoTpakuBamka 3a perpece
1.4, OcTana noTpaKHBamba
2. TloTpaxwusama 3a Bumue nnaheH nopes Ha noGuTak
3. OHHAHCH|CKH IIACMAHH
3.1. duHAHCH|CKA CPECTBA PACTIONOMKHBA 32 MPOIA]Y

8) OcTane xapTHje ol BpeIHOCTH H (HHAHCH]CKA CPEACTBA PACMIONOKHEBA 33 NPOIA]Y

3.3. KpaTKOpOUYHH [EMO3HTH Koj GaHaka

3.4, OcTank KpaTKOPOHHK PHHAHCH|CKH MIACMAHH

4. TOTOBHHCKH CKBHBAJICHTH H FOTOBHHA

V. AKTHBHA BPEMEHCKA PA3IPAHUYELA

2. Ipyra akTHBHA BPCMEHCKA PasrpaHHYeha

VI. TEXHMYKE PE3EPBE KOJE IIAJJIAJY HA TEPET CAOCUI'YPABAYA,
PEOCUI'YPABAYA M PETPOLIECHOHAPA

1. Peseppe 3a npeHOCHe MpeMHje Koje Majajy Ha TEPET CAQCHIYPABA4A, PCOCHIYpPABAud M
PETPOLIECHOHADA

2. Pe3epBHCAaHE WITETE KOje Naajy HA TEPET CAOCHIYPABAYE, PEOCHIYPABAYA H PETPOLIECHOHAPA
O. YKYIIHA AKTHBA

MACHBA
A. KAIIMTAJI

1. OCHOBHU ¥ OCTAJIH KAITMTAJ
1. AKUM|CKH KanuTan
IV. PEBAJIOPH3ALIMOHE PE3EPBE 10 OCHOBY PEBAJIOPH3ALTHIE
HEMATEPHUJAJTHE HMOBHMHE, HEKPETHHMHA, TIOCTPOJEKA U OIIPEME
VI. HEPEAJIU30BAHU I'YBUILIHA
VII. HEPACITOPEBEHH JIOBUTAK
VIIL I'YBUTAK JI0 BUCUHE KATTMTAJIA
1. FyOHTaK H3 PAHH]HX FOJHHA -
2. ['y6urak Texyhe rogune
b. PE3EPBUCAILA H OBABE3E

1. A¥YTOPOYHA PE3EPBUCAKA
4. Pesepse 3a Gonyce H nonycre
6. Jpyra ayropotHa pesepsHcarma .
1I. A¥TOPOYHE OBABE3E
B) OCTane oyropouse obaBese
1. OJIOXEHE [NOPECKE OBABE3E
1V. KPATKOPOYHE OBABE3E
1. Kparkopoune hunancHicke obaBese
B) OCTane KpaTKopo4He hHHAHCH{cke obasese
4. Oobaeese 3a npemujy, 3apaze u apyre obasese
V. [TACHBHA BPEMEHCKA PA3TPAHUYERA
1. Pesepse 3a npeHOCHE TIpEMHje
6) HEKHBOTHHX OCHIYPatha H CAOCHIYDara
2. Pe3sepBe 3a HEHCTEKIE PHIHKE
VI. PE3EPBUCAHE IITETE
) HEXKMBOTHHX OCHIYPatbad M CAOCHTYPaiba

I'. YKYIIHA TACHBA

Y Beorpany,
naHa

Hamomena
Gpoj

9.1.
9.1,
9.1,

9.1.

9.1,
9.1.

9.3.

9.4.1.
9.4.1.

9.4.1.
9.4.2.
9.4.3.1.
9.4.3.1.

9.4.3.1.

9.4.3.
9.4.3.1.
9.4.4.
9.4.5.
9.4.5.

9.4.6.

9.4.6.

10.1.
10.1.

10.1.
10.1.

10.1.
10.1,

11.1.
11.1.
11.1.
11.1,
111,
11.2.
11.3.
11.3.
11.3,
11.3.

11.4.
11.4.
11.4.1.
11.5.
11.5.

Texyha roguna

I'noboc ocurypamse a.a.0. beorpag

(y Xxmpanama THHAapa)

MpeTtxoana roauHa

522,657 384,331
1,168 264
6,318 3,895

315,920 321,843

235216 232,623

80,704 89,220

199,251 58,329

319,350 463,667
2,634 5,581

308,561 454345

97,113 82,861
84,672 75,511
448 0
3,169 0
8,824 7,350
2,326 2,326
182,164 269,335
11,660 7,605
11,660 7,605
125,415 124,641
45,089 137,089
26,958 99,823
249 174
249 174
7,906 3,567
7,480 3,567
426 0

842,007 847,998

539,143 573,155

515,919 315919

515,919 515,919

129,358 129,358

10,503 14,558
0 50,788
95,631 108,352
57,564 108,352
38,067 0
302,865 274,843
245 670
106 379
139 291
6,380 5,247
6,880 5,247
18,335 18,186
18,135 12,214
2,908 1,877
2,908 1,877
15,226 10,337

176,099 152,558

155,963 149,245

155,963 149,245

20,136 3,313
83,1 85,968
STl > 85.968




Io3numja

A. MOCJIOBHH NPUXOIH H PACXOIH
1. NOCJIOBHH (®YHKITHOHAJIHW) TTPHUXOIH

1. IIpuXOZH OF MPEMH]a OCHTYDaba H CA0CHTYDatha
1.2. OBpauyHara NpeMria HeSKMBOTHHX OCHTYDAtha M CAOCHIYDaha
1.3. IlpeMuia mpeHeTa y CA0CHIYPahe — NAacHBHA
1.4, TIpeMuia NpeHeTa Y PEOCHIypakse
1.5. TTosehakse pe3epBH 3a NPSHOCHE MPEMHIC W DE3CPBH 33 HEHCTEKIIE PH3HKE
1.6. CMameme pe3epsy 3a MPeHOCHE MPEMH|e M PE3ePBH 33 HEHCTEK/IE DU3UKE
3. INpuxoam 0 NOCI0Ba HENOCPEAHO TIOBE3aHHX ¢ MOCTIOBUMA OCHTYDakba

4. Ocraiid NOCJAOBHH NPHXOAH

1. [TOCJIOBHH (®YHKITHOHAJIHA) PACXOIH

1. Pacxozau 3a Ayropoysa pesepBrcaisa ¥ QyHKIHOHATHE TOTPHHOCE
1.3. HonpHHOC 32 IPEBEHTUBY
1.4. JlonpHHOCH NMPOMKUCAHHM N0CEOHHM 3aKOHUMA
1.5. Monpunoc [apanTHoM thoHay
1.7. Pesepucama 3a OCHIyDama Ko KOjMX CY OCHIYPaHHULM IIPUXBATHIN 14
1.8. Ocranu pacxoau 3a IVFOPOUHA Pe3ePBUCakha ¥ VHKIHOHATHE JONPHHOCE
2. Pacxoau HakHazna WITETa M YTOBOPEHUX M3HOCA
2.2, JInkBuOMpaHe LITETE HeXKHUBOTHUX OCHIYPama
2.3. JlnkeuaupaHe WITETE — YASTH YV WITETAMA CAOCHIYDa:A
2.5. Pacxonu w3sHhaja, mpoleHe, THKBUAALK{e W UCNIaTe HAKHAZa LTeTa 1
2.7. Ilpuxoan on yuewha peocurvpama d peTpolecHia v HaKHaau WTeTa
3. Pe3sepBucaHe IUTETE — CMAEHE
3.3. PesepBucaHe LITETE HEKMBOTHHMX OCHIypara — noseharbe
3.4, Pe3epBHcaHe IITETE HEKHBOTHHX OCHIVPAHLA — CMAILEIHE
3.6. PesepBHcaHe IITETE CAOCHTYPaMa, PEOCHTYDAa U DETPOLIECH]A — CMAIbEbE
. TIpuxoau No OCHOBY perpeca u npoaaie ocurypanux owreheHnx creapn
. TloBehame oCcTaNMX TEXHUUKUX DE3EPBH — HETO
. CMabeibe OCTAIMX TEXHUYKUX De3epBH — HETO
. Pacxonu 3a Gonyce u momycre
III. JOBHMTAK - BPYTO [TOCJIOBHU PE3VIITAT
B. MPUXO0IH U PACXOIH 110 OCHOBY HHBECTHIIHOHE AKTHBHOCTH
[ MPUXOJH Ol MHBECTHPAILA CPEJICTABA OCHI YPAILA

~N Oy

2. TIpuxoau o7 ynarawa y HenoKpeTHOCTH

2.1. Tlpuxoau on 3aKYMHWHA MHBECTHIIHOHNX HEKPETHHHA
3. [Tpuxonu o Kkamara
6. [lo3uTHBHE KYPCHE PA3/MKe U3 AKTHBHOCTH HHBECTHDARA
II. PACXOIH ITO OCHOBY HHBECTHUPAIbA CPEIICTABA OCHT'YPAIBA
4. Pacxofii Mo OCHOBY YCKIahMBama BpeaHOCTH (MHAHCHICKHX CPEACTaBa Koja ce
6. HeraTuBHe KVpCHe Pa3nike U3 aKTHBHOCTY MHBECTHDAA

III. IOBHUTAK M3 MHBECTHUILIMOHE AKTUBHOCTH
B.TPOLIKOBH CIIPOBOBEILA OCHI'YPAIbA

1. Tpowkosu npudase
1.1. Tlposu3snie
1.2. Octanu TpOIIKOBH Npudase
2. TpolukoBH ynpase
2.1. AmMopTH3auMia
2.2. TpolIKOBH MaTepHiana, eHepruie, YCIyra 4 HeMaTepHiaIHU TPOLLKOBH
2.3. TpolukoBH 3apaza, HAKHAA 3apajia H OCTAIH JHYHH TPOLIKOBU
2.4. Octanyu TPOLLKOBH YIIpaBe
3. Ocranu TpoikosH cnipoeohewa ocurypama

4. TIpoBu3tija ol PEOCHTYDPaka U PeTpolecH]a

L. MOCJIOBHH TOBHTAK — HETO NOCJIOBHH PE3YITAT

IL ITOCJIOBHH I'YBUTAK — HETO IIOCJIOBHH PE3YJITAT

[1I. DHHAHCHICKH IMPUXOIH, OCHM OPHHAHCHICKHUX MPUXOIA TTO

IV. PHHAHCHICKH PACXOIH, OCHUM OHHAHCHICKHX PACXOIA I10

V. MPUXOJIU O1 YCKIIABHUBAKBA BPETHOCTH IMOTPAXKHBAILA U IPYTE
VI. PACXOJIM TTO OCHOBY OBE3BPEBEKA MTOTPAXKHBAIA K IPYTE

VIL. OCTAJIM TTPUXOIH

VIII. OCTAJIM PACXOJTA

IX. JOBHTAK U3 PEJOBHOI I1IOC/IOBAIbA ITPE OTTOPE3WBATHA
X. T'YBUTAK U3 PENOBHOT MOCITOBAHA ITPE OIIOPE3HBAIbA
XII. HETO I'VEUTAK TTOCJIOBAKBA KOJE CE OBYCTABJbA, HETATHBHU

I. JOBHTAK IIPE OIIOPE3HBAILA
. TYBUTAK IIPE OIIOPE3HBAHA
‘B. NOPE3 HA JTOBHUTAK
2. JloGuTak no OCHOBY KPeHparsa OJUTOKEHHX TIOPECKHX CPEICTaBa U CMathera
3. 'yOuTak Mo OCHOBY CMatbeHha OMI0KEHHX MOPECKHX CPEICTaBa H3 MPETXONHMX

E. HETO TOBUTAK
K. HETOT'YBHTAK

Y Beorpaay,
naHa

Hanmomena
opoj

8.1.
8.1.
8.1.

8.1.
8.1.
8.1.

8.1.
8.6.
8.6.
8.6.

8.6.

8.6.
8.6.
8.6,
8.6.

8.6.
8.6.
8.6.

8.6.
8.6.
8.6.
8.6.

8.2,

8.2.
8.2.
8.7.
8.7.
8.7.

8.8.
8.8.
8.8.
8.8.
8.8.
8.8.
8.8.
8.8.
8.8.
8.8.
8.8.

8.3.
8.9.
8.5.
8.11.
8.4.
8.10.

8.12.
8.13.
8.13.

8.13.

8.13.
8.13.

T'noboc ocurypamse a.a.0. beorpan

(y XWpaiama auHapa)

Texyha roagnna [Iperxoana roguna
243.674 259.019
241,694 258,033
260,214 257,674

0 22
11,799 9,568
16,710 8,525

9.989 18,474
11 0
1,969 986
160.581 78,038
3,036 2,676
2,604 2,492
420 0

2 0

0 184

10 0
159,848 145,186
144,514 127,587
7,776 13,674
8,530 7.762
972 3.837
3.223 19.491
16,837 3.606
19,634 23,097
426 0
18,873 10,865
16,902 3.004
2,329 51,714
5.220 9,242
83,093 180,981
12,558 14.256
2,726 2,831
2,726 2,831
9,728 10,899
104 526
931 11,263

0 10,473

931 790
11,627 2,993
141.541 141,584
59,898 59,953
20,825 22,951
39.073 37.002
83.848 83,748
6,129 6.667
7.230 6.996
45,795 44217
24,694 25,868
360 154
2.565 237

0 42,390

46,821 0
1,568 727
337 262
22416 22378
20,084 18.676
9.740 1.847
1.458 946

0 47,458

34,976 0
2,943 2417
45,041

0

5.747

0

50,788

A

A
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-
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NU3BEIITAJ O OCTAJIOM PE3VJITATY
y nepuoiy oj 01.01. 10 31.12.2019. ronune

Hozuumnja

A. HETO PE3YJITAT A3 IIOCJTOBAIA
II. HETO I'VEMTAK

b. OCTAJIM CBEOBYXBATHHU JOGUTAK WJIN I'YBUTAK
2. Cmambere peBaIOPH3ALHOHIX PE3epBH MO OCHOBY HeMaTepHjaliHe HMOBHHE,
HEKPETHUHA, MOCTPOjethba U OrpemMe
8. ['yOHIM 110 OCHOBY XapTHja 01 BPEIHOCTH PACTIONOKHBHIX 32 MPOIajy

V. OCTAJIM BPYTO CBEOBYXBATHHU I'VEMTAK
VI. TIOPE3 HA OCTAJIM CBEOBYXBATHHW JOBHUTAK WJIM I'VBUTAK

TIEPHOJTA (OBPAUYHCKH)

VIIL. HETO OCTAJIM CBEOBYXBATHH I'VEUTAK

[. VKVIIAH HETO CBEOBYXBATHH JJOBHUTAK
II. YKYITAH HETO CBEOBYXBATHH I'VEMTAK

VY Beorpay,
aana

Hanomena

opoj

8.13.

8.16.
8.16.

8.13.

8.16.

Texyha roouna

0
38,067

I'nodoc ocurypame a.a.0. beorpan

(y xusbaaama quHapa)
IMperxoana roaMHa

50,788

36,162

14,558
50,720

0

50,720
68
0

Muffosan Byposuh
peJice/IHMK U3BPLIHOT ondopa



I'nobGoc ocarypame a.a.0. beorpan

HU3BEHITAJ O TOKOBUMA I'OTOBHHE
y neprony on 01.01.10 31.12.2019. rogune
(v xuipajaMa JuHApa)

Mozuunja Texyha roguna Ilperxoana roanua

A,  TOKOBU I'OTOBHHE M3 NMOCJOBHHX AKTHBHOCTH

j 2 T[TpuIHBH FOTOBHHE H3 MOCIOBHUX aKTHBHOCTH (on1 | 10 5) 296,356 310,864
1. ITpemuje ocurypama 1 CROCHIyparka U NPUMILCHH aBaHCH 254,608 268,844
3. IMpunkBy o yuewha y HaKHAIH IITETA 510 5,363
4. [Tpumibene KaMaTe U3 TIOCTOBHHMX aKTHBHOCTH 1,323 967
5. Ocranu NpHIHMBY W3 PEIOBHOT NOCI0BALA 39,915 35,690
1L O1MBH TOTOBMHE H3 IOCNOBHHMX aKTHBHOCTH (01 1 10 9) 323,630 327,522
1. Haknaje wreta ¥ YTOBOPSHHX H3HOCA U3 OCHIYpama, yIend y  IITeTama 153,058 146,842
H3 CA0CHUTyparba H 1aTH aBaHCH
3. IlpeMuje caocHTypara, PEOCHTYParka H PETpolecja 9,038 18,114
4. 3apaje, HaKHAME 3apaja H OCTANH JTHYHH PACX0AN 75,085 76,727
5. Ocrany TPOLUIKOBH CPOBONEkA OCHIYParha 900 900
6. I1nahexe kamare 241 161
8. OmHBH IO OCHOBY OCTAJIMX JABHUX NIPHX0/a 15,975 17,100
9. OcTany OIMBY FOTOBUHE M3 PEJOBHOT [10C/I0BakA 69,333 67.678
MI.  Hero npu/ixB rOTOBHHE U3 MOCTOBHKX akTHBHOCTH (I - IT)
V. Heto 0a1MB roToBHHE U3 nociosHux aktueeoct (I1-1) 27,274 16,658
b. TOKOBUI'OTOBHHE U3 AKTHBHOCTH HHBECTHPAIbA
I TTpuJIMBH OTOBHHE H3 aKTHBHOCTH HHBECTHpama (o 1 1o 5) 245,373 158,053
4. TIponaja HeMaTepHjaiHuX yIarama, HeKEPTHHHA, TTOCTPOjerhad, ONpeMe H 6.427
OGHOIOLIKUX CpeacTaBa ’
3. Ocrand (UHAHCH]CKY MIACMaHH — [ICTIOHOBAA | yIarama (HeTo 234.955 148,524
IPHITHBH)
4. TIpMMJbEHE KaMaTe U3 aKTHBHOCTH HHBECTHPAA 3,991 9,529
11, (QUTMBY FOTOBHHE W3 aKTHBHOCTH HHBECTHpama (o1 1 10 3) 285,943 102,918
2. KynoBuHa HEMATEPUjaTHHX YIaramba, HeKPETHUHA, TOCTPOjeHha, ONPEME H 5113 1673
OUONOMIKKX CpeAcTaBa = :
3. Ocramy (UHAHCH]CKH ITaCMaHK — JENOHOBAba U yaarawa  (HeTo 280,830 101,245
OJTMBH)
III.  Hero mpHIMB rOTOBHHE U3 AKTHBHOCTH HHBeCTHpama (I - II) 0 55,135
IV.  HeTo oiHB rOTOBHHE W3 aKTHBHOCTH (uHaHcupamwa (11 - I) 40,570 0
B. TOKOBHTI'OTOBHUHE U3 AKTHBHOCTH ®PHHAHCHPAILA
II.  OanusK rOTOBHHE W3 aKTUBHOCTH (uHaHCHpana (ox 1 go 7) 4,286 2,946
6. OUHAHCH]CKH JIM3HHT 4,286 2,946
1V.  Hero ojumB roTOBHHE W3 aKTHBHOCTH (iHascHpama (11 - ) 4,286 2,946
I CBETA INIPUJINB TOTOBHHE 541,729 468,917
Jd. CBEI'A OJLUIMB I'OTOBHMHE 613,859 433,386
H. HETO IIPUWJIHB rOTOBHHE 0 35,531
E HETO OJJIHB TOTOBUHE 72,130 0
K F'OTOBUHA HA MOYETKY OBPAYYHCKOT IIEPHOJA 99,823 64,618
3 NO3UTUBHE KYPCHE PA3JIMKE II0 OCHOBY IIPEPAYYHA 292 565
I'OTOBHHE
I HETATUBHE KYPCHE PA3JIUKE IO OCHOBY I[IPEPAYYHA 1027 291
I'OTOBHUHE T
J. IT'OTOBHHA HA KPAJY OBPAYYHCKOI IIEPHOJIA 26,958 1+ 99,823

¥ beorpany, A DU =
naHa \\’z‘ . /Nutésan Byposuh /
Unan u3spluHor oaGepacipesce 1uiK H3BpIHOT 0A60pa
P \m_i;’u[{géﬂﬂ it P adop




Hipewrraj 0 npoMenaMa Ha KanuTany
y nepuoay o 01.01. a0 31.12.2019. roaune
OHuC

IMoveTHo crame HAH cTambe Ha man 1. janyapa
NPETXOAHE roAHHe

Hepacnopehenn noburax
(rpyma 34, ocum pu 342)

Ykynuo

681,439

630,002

I'youTak po Buc. Kanurana
(rpyma 35, ocum pu 352)

108,352

HepeanusoBanu ryonuu
(rpymna 33)

26,063

I'nodoc ocurypaibe a.a.0. beorpan

(y xmwnajaMa OiHapa)

VYkynno kanurana

547,024

KopHuropano noverno crame HiIH CTaibe Ha Jan
1. janyapa nperxojue rojune

CMarbehe PeBalopHIALNOHUX PC3EPEH

Ocralia cMambeHha No3uIHja

_quo npobuTak nepuoga

50,788

681,439
36,162

50,788

108,352

26,063

11,505

547,024
36,162
11,505

50,788

Kpajise crame win craise ua gan 31, geuemopa
NPETXO/HE IOJHIe

50,788

696,065

108,352

14,558

573,155

IMouerHo crambe nan crame na gan 1. janyapa
Texyhe ronune

50,788

645,277

108,352

14,558

573,155

Kopurosamo no4erio crame win craibe Ha Jan
L. janyapa rexyhe rogune

[Ipenoc ¢ jennor wa japyru oDJAMK Kanurana —
CMALEHhe Mo3uIMje

Herto ryburak nepuona

[lpetioc ¢ jeawor na npyrd o0MMK Kanurana
CMAmEHE MO3HIH|C

OcTana cMatbetha mo3MIHje

Viynna nosehatba 110 padynnma y rexyhoj rogunu
(pennm 6p. 26 +27 +29 + 30 + 31 + 32 + 34 + 38)
VEKYIH CMatbetba 110 pauyHuMa y Tekyho] roaunu
{pennu 6p. 28 + 33 + 35 + 36 + 37 + 39)

50,788

50,788

50,788

645,277

108,352

50,788
38,067

38,067

50,788

14,558

4,055

4,055

573,155

38,067

4,055

Kpajme crame win crame na aan 31, jeuemopa
TeKkyhe rogmune

645,277

95,631

10,503

539,143

YV Beorpany,
jlana

Q
Unan usspuiHor o/iepa

N

a3 ‘Munosan Byposuh |
Evobw&hm:z H3BpIIHOr 0100pa




Ha ocnoBy unana 26. Ctas 3. 3akoHa 0 pauyHoBOACTBY (,,Ciyx0enu riaacuuk PC” 6poj 62/2013), wiana 138. 3akona o ocurypamy (,,Cityx0eHu
rmacHuk PC” 6poj 139/14), Omyke o cagpkajy u GopMu oOpasana (pUHAHCH]CKUX H3BEINTaja 3a APYIITBA 3a ocHrypame (,,CiIy:KOeHH IIacHHK
PC”, 6poj 135/2014, 141/2014 u 102/2015) u unana 60. Craryra ,IJIOBOC OCUI'YPABA” a.n.0. ,,Imoboc ocurypame™ a.n.0. beorpan (y
JlajbeM TeKCTy: JpylTBo) MOAHOCH

HANNOMEHE
Y3 ®PUHAHCHUJCKE U3BELITAJE
3a nmepuoj ox 01.01.2019. no 31.12.2019. roaune

1. ONIITE UHO®OPMALIMIJE O APYLITBY

1.1. Ha3uB u ceamuire

»I'noboc ocurypame« a.1.0. ocHoBato je 06.01.1994. romune peremem [puspentor cyna y beorpany 6poj ®u-40344/93 u ynucano y Perucrap
IpUBpENHUX cy0jekaTa koJ AreHnuje 3a npuspenHe peructpe Pememenm BJ1 10393/2005 ox 04.05.2005. roause.

Cenuure Ipymrsa: beorpan, ®paniycka 6p.13
MB: 06936253
I11B: 100001079
ludpa genatHocTr: 6512 HEKUBOTHO OCUTYPaAEHE

Pemewem Haponne 6anke Cpouje I'. bp. 4882 ox 24.06.2016. rogune, yrepheHo je na je AKIMOHAPCKO JIPYIITBO 3A OCUT'YPAILE
T'JIOBOC OCUT'YPABE A.J1.O. BEOI'PA/], yckiaanio CBOje IOCIOBame, NMOBHHY, KalMTall, 00aBe3e, OpraHe, OpraHu3alyjy ¥ akTe ca
onpendama 3akoHa O OCHTYpamy M HCIYHWIIO YCIOBE HPOMHCaHe 32 00aBJbaibe CBUX BPCTA HEXKUBOTHHX OCHIYpama M3 WwiaHa 9. TOT 3aKOoHa.
Pememem Arennuje 3a mpuspenHe perucrpe B/l 66156/2016 ox 19.08.2016.r. [lpymrBo je perucrposaio wianose Hamzopror m M3BpriHOr
onbopa.

1.2. [IpaBHa ¢popma u ynpasa

JIpyLITBO je CXOMHO KPHTEPHjyMHUMA MPELU3UPAHUM 3aKOHOM O PavyyHOBOACTBY, KO M IO OCHOBY JIEJIATHOCTH KOjOj HPHIIaJa, Pa3BPCTAHO y
BEJIMKO IPaBHO JIMIIE.

Axuujama Jlpyimtsa ce Tpryje Ha perynucanoM Tpxumrty XOB — Open market, a mpema [lpaBunnuky o muctuary beorpaacke bepse a.n.
Beorpan.

Opranu ynpaspama Jlpymrrsa cy: Ckymnurrisa, Haxzopau og6op u M3epiisn og60p.
OduHaHcHjcke u3BewTaje yeBaja Ckymurnna JpyiiTea.

3a MCTMHUTO ¥ TOLITEHO MPUKA3MBake (DMHAHCU]CKOT TMOJIOXKAja U YCIEUIHOCTH IMOCIIOBamba JIpyliTBa, OArOBOPaH je€ 3aKOHCKU 3aCTYIHUK,
W3Bpuiau o160p u JJUpeKTop ceKTopa 3a (MHAHCH]E U Pa4yHOBOJICTBO.

IocnoBu u3 menarnoctu JpymiTea ce 00aBibajy y opraHuzannonum cekropuma y beorpagy u HoBom Canmy, Kparyjesuy u Humry u mpeko
MIOCPEITHNKA W 3aCTyITHUKA.

1.3. Akuuonapu

CTpyKTYypa aKIIMOHApa BJIACHUKA O0MYHUX aKIMja nmpeMa nojanuma ca cajra Llenrpaanor perucrpa xapruja ox Bpeanoctu ,, I JIOBOC
OCUT'YPABA” a.n.0. Beorpan na nan 31.12.2019. roqune

% on yrymue . Homunanna
AKIMOHAPH Viomua spemocry | ewnenie | Epoj b | T ey
aKnmja axuuje
IIpaBHa Juna
TMomTarcka MmMTeANOHUIA ajx beorpan 4.384.016,89 0,88611 12.133 361,33
Ipeysehe 3a npomer u yenyre Yuu I'no6an Hou 100 98.861.694,65 19,98230 273.605 361,33
I'no6ocuno noo mpexysehe 3a mpoMeT U ycIyre 86.721.729,31 17,52852 240.007 361,33
ZIBZAR GROUP 7.234.187,93 1,46220 20.021 361,33
MONPHREY LTD 20.978.097,14 4,24017 58.058 361,33
AGROGLOBE DOO ZA TRGOVINU NA VELIKO 2.691.908,50 0,54410 7.450 361,33
IIpaBHa JIMIA — 0cTaIa 9.084.197,53 1,83614 25.141 361,33
VKYNHO npaBHA JIMNA 229.955.831,95 46,47954 636.415 361,33
Du3nyKa JUIa
Ocrana 70.989.059,78 14,34858 196.466 361,33
Muosan Byposuh 169.589.512,84 34,27807 469.348 361,33
LserkoBuh Mareja 9.413.730,49 1,90274 26.053 361,33
Caswuh Jby6una 5.315.525,63 1,07439 14.711 361,33
Kosau Pucro 3.137.428,39 0,63415 8.683 361,33




VYKynHo ¢pusnuka Juua 258.445.257,13 52,23793 715.261 361,33

36upHu (KacToau) pauyyH

30HpHU (KacTO1) pauyH 6.345.316,13 1,28254 17.561 361,33

Ykynno Jpymrso 494.746.405,21 100 1.369.237 361,33

Ipema nopanuma ca cajra Llenrpansnor perucrpa (Www.crhov.rs) 55 crpannx (pusuuka v mpaBHa) JMI@ [OCELyje KaluTaix y JIPYLITBY 3a
ocurypamse «['JIOBOC OCUTI'YPABE» ano Beorpax na 31.12.2019. roxuse.

1.4. IlocpeHUIM U 3aCTYNHUIH

Kanax nponaje 3 - ITocpeqHunu

MOTUB J1.0.0. 3A [TOCPEJIOBAIGE Y OCUT'YPAILY BEOIPAJL, Bynesap Muxajna [ymuua 10u, 11070 Hosu Beorpax

AKOPJI ITJIYC 100 ITOCPEJOBAE Y OCUT'YPAKY HOBU CAJl, @yromku nyt 406, Hosu Cax

JUCTPUPUCK 10O 3A IIOCPEJOBAIE ¥V OCUT'YPABY - BEOT'PAJI, Haponuux xepoja 29, beorpan-Hosu beorpan

J100 3A TIOCPEJOBAE Y OCUT'YPABY EJI-LIOM HOBU CA/Jl, Arrycra Ilecapua 18, HoBu Can

JpyurBo ca orpannueHoM oaroopHouhy 3a nocnose nocpenoamwa y ocurypawy Hb MIHBECT beorpan-Cascku BeHat, JluninomaTtcka
Kononnja 22, beorpan-Cascku Benaig

JIPYIIITBO 3A ITOCPEJIOBAILE Y OCUT'YPAY 31 MEJIMATOP JIOO BEOI'PAJL, Tlpepanosuhesa 96, Beorpan (rpaxm)

JIPYIIITBO 3A ITOCPEJIOBAIGE Y OCUT'YPAIBY AL[B OO BEOTPAJI (CTAPU T'PAJT), Crenep-6erosa 3/3a, beorpan-Crapu [pag

JPYIITBO 3A TIOCPEJJOBAE Y OCUT'YPABY AT /I IOO 3PEIbAHMH, Hapoxue omnanune 12, 3pemanun

JPYIITBO 3A TIOCPEJJOBAIE Y OCUT'YPABY AWI" J1.0.0. BEOT'PAJI-UYKAPULIA, Tlosxemka 79, 11030 Beorpan-Uykapuia

Jpyuteo 3a nocpenoBame y ocurypamy AJIMOHJI I'POVYII 1.0.0. HoBu Can, Tpr Mapuje Tpannadun 14, Hou Can

JIPYIIITBO 3A ITOCPEJIOBAILE Y OCUT'YPAILY APB ITAPTHEP JIOO EEOT'PAJT (3EMVH), Kapahophes Tpr 40 ¢ ,11080 3emyn

JAPYIIITBO 3A [IOCPEJJOBAKE Y OCUTI'YPABY ACUT'ECT 10O BEOI'PA/L, Mmotcka 1, beorpan-Boxosarg

JPYIITBO 3A TIOCPEJJOBAE Y OCUT'YPABY ACIIEKT UDA 10O HOBU CAJl, Byneap ocnoboljera 127, Hosu Cax

Jpyuteo 3a nmocpenoBame y ocurypamy ACITEH oo beorpan, bpahe Jepkosuha 185a, Beorpaa-Boxmosaig

JIPYIITBO 3A TIOCPEJOBAKBE Y OCUT'VPABY ABAKYM MHBECT OO (BEOT'PAJI-BPAYAP), Iheromuesa 82, beorpan-Bpauap

JIPVIITBO 3A TIOCPEJJOBABE Y OCUT'YPABY BPOKOC /1.0.0. BEOI'PAJI-HOBU BEOI'PAL, Bynesap mapiana TonOyxuna 33
,11070 HoBu Beorpan

JIPYIITBO 3A ITOCPEJJOBAILE Y OCUT'YPABY EVPOCOJIYTUOHC OO BEOI'PAJT (BEMYH), Kapahophes Tpr 34 11, beorpan-
3eMyH

JPVYIITBO 3A TIOCPEJJOBAE Y OCUT'YPABY ®EPMAT /1.0.0. BEOI'PAI-CTAPU I'PAJI, Tpr Hukosne INammuha 12, 11000 beorpan

JPYIITBO 3A ITIOCPEJJOBAKE Y OCUT'YPARY OUIEJIUTY ITJIYC 100 HOBU CAJl, Tpr Mapuje Tpannadun 20, Hosu Can

Jpyuiteo 3a nmocpenoBame y ocurypamy @optuc IMapthep 1.0.0. beorpaa-Tlammnyina, Fapcuje Jlopke 73, beorpan-ITanunya

JAPYIIITBO 3A [IOCPEJOBABE Y OCUT'YPABY ®OPTYHA-3AII IOO HOBU CAJl, Tpr Mapuje Tpaugadun 5, Hosu Cag

JPYIITBO 3A TIOCPEJJOBAE Y OCUT'YPABY I'EA ITPO OO HOBU CAJl, 3maj Ormena Byka 2,Hosu Cax

JlpyiTBo 3a nocpenoBatse y ocurypamy I'pELlo MuTepratnonan noo, beorpan (Hosu Beorpan), Bynesap Muxajna ITyrmna 115B/A3,
Beorpan-Hosu beorpan

JIPYIIITBO 3A IOCPEJJOBAKE V OCUT'YPABY I'CU MACTEP /100 BEOT'PAJT (ITAJIMJIVJIA), Illajkamka 23, beorpaa-Ilanmyna

Jpymrteo 3a nocpenosaibe y ocurypamby MHELIO 10O Beorpan-Crapu rpaz, Letumcka 26a, beorpaa-Crapu ['pan

JIPVIITBO 3A TIOCPEJJOBAKBE Y OCUT'YPABY MHTEPA 100 BEOI'PAJT (CTAPU I'PAT), Majke JeBpocume 37, beorpan

JPYIIITBO 3A ITOCPEJJOBABE Y OCUT'YPAKLY UHTEPOMHUA JTIOO BEOI'PA/JT, Kajmakuanancka 24-26, 11000 Beorpax

JIPVIITBO 3A TIOCPEJJOBAKE Y OCUT'YPABY JIETPA 10O, BEOT'PAJ] (HOBU BEOI'PAT), ByneBap Muxajna [Tynuna 108/516 ,
11070 Hosu Beorpan

JIPVIITBO 3A TIOCPE[JOBABE Y OCUT'YPABY MAPCX 100 BEOI'PAJT (HOBU BEOT'PAJT), OmnamuHckux Bpurana 886, Beorpas-
Hosu beorpan

JPYIITBO 3A IIOCPEJJOBAKE Y OCUTI'YPABY HOPIAJI IVIB 1.0.0. BEOI'PAJI-3EMVYH, Bocancka 71 a, 11080 3emyn

JIPVIITBO 3A TIOCPEJOBABE Y OCUT'VPABY ITPEMUYM ITOJIMCA 100 BEOT'PAI-ITAJINJTYJIA | LiBujuhesa 78/11M, 11000
Beorpan

JIPYIITBO 3A ITOCPEJOBAKBE Y OCUT'YPABY PAUDGDENCEH ACCUCTAHLIEE 1.0.0. BEOI'PA/I-HOBU BEOT'PAJI, Hopha
Cranojesuha 16, beorpaa-Hosu Beorpan

JPVIITBO 3A TIOCPEJJOBAKE Y OCUT'YPABY PP INB 10O, OBPEHOBALL, Kapaljophesa 10, O6penoBaig

JAPYHITBO 3A ITOCPEJJOBAKE Y OCUT'YPABY CEPTNYC IPYHITBO CA OTPAHMYEHOM OJI'OBOPHOIIIRY HOBU CA/],
Jlaze Koctuha 15, M1N/24, Hosu Cag

JIPYIITBO 3A IIOCPEJIOBAKBE Y OCUT'YPABLY CTEBAHOBUWR 100 BEOI'PAJT (UYKAPULIA), Tloxemka 67 a, mokan 4.01, 11000
Be'orpan



http://www.crhov.rs/

JPYIITBO 3A TIOCPEJJOBAIGE Y OCUT'YPAKY TH/I MHC J1.0.0. HOBU CAJl, XKenesuuuka 17, 21000 Hosu Cax

JPYIITBO 3A IIOCPEJOBAKE Y OCUT'YPABLY WHIIJIMC TOWEPC WATCOH OO BEOI'PA/], ByneBap Muxajna [Tynuua 1158,
Beorpan-Hosu beorpan

JIPVIITBO 3A TIOCPEJOBABY Y OCUT'YPABY I'-I'PYIIA 10O BEOT'PA/] (HOBU BEOI'PALT), Jypuja Farapuna 1, Beorpag-Hosu
Beorpan

MMAPTHEPC TUME JIPYILITBO CA OTPAHMYEHOM OJII'OBOPHOUIRY 3A ITOCPEJJOBAIE Y OCUT'YPABY ITAHUYEBO , Maruje
I'ymra 46/1, 26000 IManyeBo

MOJIMITMHC-PEHOMUA 100 3A TIOCPEJIOBAKE YV OCUT'YPABY CYBOTUIIA, Maruje I'ymia 5, Cy6oTuna

PAILIMO IUIYC-TIOCPEJOBAIE YV OCUT'YPARBY IPYIITBO CA OTPAHUYEHOM OAT'OBOPHOIII'RY HOBU CA/l, Tuxomupa
Ocrojuha 4/1B/39,Hosu Can

PU3UKO APYIITBO 3A IIOCPEJOBAKE Y OCUT'YPABY PU3UKO /1.0.0. BEOT'PAI-HOBU BEOT'PA/J], Hapoxuux Xepoja 9,
11070 Hosu beorpan

TAHJAEM ITPEMUVYM JIPYIITBO 3A IIOCPEJJOBAKE Y OCUT'YPAKY OO HOBU CAJl, Bojsone Mumuha 24, Hosu Cax

BCX ITAPTHEP 10O JIPYHITBO 3A IIOCPEJJOBAIGE Y OCUT'YPABY YAYAK, Kowesuhu 66, 32103 Komepuhu - Yagax

Kanan nponaje 4 - JIpymTsa 3a 3acTynambe

JIPYIITBO CA OT'PAHUYEHOM OAI'OBOPHOIIRY ITPOPUT BEJIEPE 3A 3ACTVYIIAIE YV OCUT'YPAY JIOO HOBU CA/L, IMan
ITaBna 7, HoBu Cap

JPVYIIITBO 3A 3ACTVYIIAILE Y OCUT'YPABY MH3VOC 1.0.0. CYBOTUILIA, Bramumupa Hazopa 7, 24000 Cy6oTtria

JPYIIITBO 3A 3ACTVYIIAILE Y OCUI'YPARY JEPMHKUWR I'PVIIA J1.0.0. CYBOTUIIA, Josana Mukuha 18, 24000 Cy6otuna

JIPVIITBO 3A 3ACTYIIALE YV OCUT'YPARY JIMJEP ITHM JI00 BEOT'PAJT (BOXKIOBALI), I'enepana Illtepanunka 25, 11000
Beorpan

JPYIIITBO 3A 3ACTVYIIAILE Y OCUT'YPARY TOJOPOBIHR MHC 100 BEOI'PAJI-3BE3/JAPA, IlIn6ennuxa 4,11000 Beorpax

WBIT AKITUOHAPCKO JIPYIITBO 3A 3ACTVIIAILE V OCUT'YPAKY HOBU CAJI, XKenesnnuka 36, 21000 Hosu Can

Kanan nponaje 5 - 3acrynuunm — @u3MYKa JIHIA, MPEAY3eTHAIT

3opan bojouh npenyzeTHuk AreHija 3a 3acryname y ocurypatby Cb M & U Hosu Cap, Iymkusosa 1, Hosu Cajn

AHHNILIA BOT'JAHOBU R ITPEJITY3ETHUK ATEHIIMJA 3A 3ACTYIIABE Y OCUT'YPABY AB 3ACTYITHUK BEOT'PA/L, ITapTu3ancke
Asujaunje 106, 11070 Hosu Beorpan

JAJAHA TIETWR IIOBOT ITPEAY3ETHUK ATEHILINJA 3A 3ACTYIIAILE Y OCUT'YPABY IHA-TOIT I BEOT'PAJL, Csertor
Huxose 43, Beorpan

TF'OPJAHA HOBAKOBUW IMPEJIY3ETHHK ATEHLIUJA 3A 3ACTYITABE Y OCUT'YPABY BYK HC HOBU CA/l, Koo cprickux
cecrapa 4-6/8a,Hosu Can

T'OPUIIA IPATUREBUR ITPEAY3ETHUK AT'EHILIUJA 3A 3ACTYIIABE Y OCUT'YPABLY BOX&T YAYAK, Munenka Hukiuha 47,
Yauak

JbJbAHA BYJMHOBWH ITPEY3ETHUK ATEHLIMJA 3A 3ACTYIIABE V OCUT'YPABY UDLI HOBU CA/l, Ayrycra Llecapua
16,HoBu Cag

MUPOJbYE BAYAHUH TIPEJY3ETHUK ATEHIIUJA 3A BACTYIIABGE YV OCUT'YPABY OIITUMA TUTYC BEOT'PA/L, Koauesa 44,
11000 Beorpan

MJIAJZIEH PAUJIWR TP ATEHITUJA 3A 3ACTVYITALE YV OCUT'YPABY YHHUOC HOBU CAJl, Typremesa 2,Hosu Can

HEMABA BYJAHOBWR IMPEAY3ETHUK ATEHIIMJA 3A 3ACTVYIIABE Y OCUT'YPABY HEBO-UHC BEOI'PA/L, NanaujeBa 5,
Beorpan-Hosu Beorpan

ITABJIE TARALI [TPEAY3ETHUK ATEHITUJA 3A 3ACTVYIIABLE V OCUT'YPAKY ITARAILI KOBUJb, Hse Jlone Pubapa 37, KoBuib

IMEPULIA CABOB IIPEJY3ETHHK AIEHIINJA 3A BACTYIIAE Y OCUT'YPABY JAPCA UHDBUJA, [yuana Jepkosuha 7, Muhuja

BJIIAJUMUP CTAHUCABUWR 1P ATEHITUJA 3A 3ACTVYIIABE V OCUT'YPABY CUT'YPHA ITOJIMCA BEOI'PA]T , [lp ViBana Pubapa
81, beorpan-Hou Beorpan

30PAH HOBAKOBWH IMPEAY3ETHUK, ATEHIIMJA 3A 3ACTYIIABE Y OCUT'YPABY AJIMUPAJL, HOBU CAJ], Bynesap Bojsone
Crene 99,Hosu Can

30PAH IIOTIOBWU'R IMPEJAY3ETHUK, ATEHLIAJA 3A 3ACTVYIIAE V OCUT'YPABY ITIPOMETEJ BEOTPAJ (CTAPU
'PAJT),Mapana Bupjysosa 3-5, 11000 Beorpan

Kanau npoaaje 8 - 3acrynuunu - JIlaBaouyn ¢uHAHCHjCKOT JTU3HHIA

LIA JIEACUHI CPBUJA JIPYIITBO CA OTPAHMYEHOM OJII'OBOPHOIIRY BEOI'PA/T (HOBU BEOT'PAT), Musnentuja [Tonosuha
5A, Beorpaa-Hosu Beorpan

OTII JIEACUHI' CPBMJA J100 (HOBU BEOI'PAJT), Bynesap 3opana Bunhuha 50 a/6, 11070 Hosu Beorpan

OTII JIu3uHr 1.0.0. HPUBPEIHO APYLITBO 3a puHaHCHjcKH i3HHT beorpan, bynesap Muxajna [Tynuuna 115E, beorpan - HoBu Beorpan

NPEJY3ERE 3A ®UHAHCUJCKU JIM3UHI" C-JIEACUHI 100, Munytuaa Munankosuha 3a, 11070 Hosu beorpan

IMMPUBPEJIHO APYUITBO 3A ®UHAHCUICKU JINZUHI UHTECA JIEACUHI" OO, BEOT'PAJ] (HOBU BEOI'PAJT), MurnenTuja
Tomosuha 7 6, 11070 Horu beorpan




1.5. 3anocaenun

Bpoj 3amocieHux U BUX0Ba KBaTH(UKALIOHA CTPYKTypa cy cienehu:

31.12.2019. 31.12.2018.
Bpoj .
MIBpNIIANA Ctpy4na cnpema Bpoj n3ppmmiana CrtpyuHa cipema
25 Bucoka cTpy4Ha cnpema 24 Bucoka cTpyuHa cpema
5 Bua ctpyyna cripema 4 Buiia ctpyuHa cripema
10 Cpenma cTpydHa cipeMa 11 Cpenma cTpydHa cpeMa
40 Ykynno 39 YkynHo

IIpoceuan Opoj 3amocaeHUX Ha OCHOBY CTarba KpajeM cBakor Mecena y 2019. rogunu 40.
IIpoceuan 6poj 3aN0CIEHNX HA OCHOBY CTama KpajeM cBakor Mecera y 2018. roqunu 40.

2. OCHOB 3A CACTABJbAILE U TIPUKABUBAILE ®PUHAHCUJCKUX U3BELHITAJA
2.1. OcHoBe 32 cacTaB/bambe M Mpe3eHTanujy PUHAHCHjCKUX M3BelITaja

IpaBHa nuua u npexysetauud y PenyOnuun CpOuju cy y obaBe3u aa Boheme MOCIOBHHX KEbUTA, MPH3HABAKE M MPOLCHHBAME HMOBHHE U
obaBe3a, IPUXOJA U PACX0/a, CACTABIbAIbE, IPHKA3HBAIbE, IOCTABIbALE H 00EI0AambUBAbE (DHHAHCH]CKHX U3BEIITAja BPIIE y CKIALY ca 3aKOHOM
0 pauyHOBOACTBY (y HajkeM TekcTy "3akoH", objaBibeH y "Cin. rmacHuk PC", Op. 62/2013), ka0 M y CKJIaay ca OCTaJIOM MPUMEHJbHBOM
MI0J3aKOHCKOM peryiaTuBoM. JlpymTBO, Kao BEIHMKO NIPaBHO JIMIE, Y 00aBe3H je na mnpuMmemyje MehyHaponue cranmapae (QHHaHCHjCKOT
u3BemTaBama (“MCOU), koju y CMHUCIy HAaBEICHOT 3aKOHA, 00yxBaTajy: OKBUp 3a MpUIPEMare U NMPEe3eHTAlHU]y (PUHAHCHjCKUX HM3BEIITaja
(“OxkBup*), Mehynaposne pauyHoBoacTBene ctaniapie (“MPC*), Mehynapoase cranuapie ¢puHaHcHjckor u3BemTaBama (“MCOU) u ca muma
MOBe3aHa TyMauema, u3nara oj Komurera 3a Tymauewme MehyHapOIHHUX padyHOBOJCTBeHHX craHmapaa (“MIOPULL"), HakHaaHE M3MEHE THX
CTaHIapJa W ca BHMa I0Be3aHa TyMauema, oqo0peHn ox Oxbopa 3a MehyHapoaHe pauyHoBojcTBeHe cranmapzae (“Ombop®), uMju je mpeBon
YTBpAWIO 1 00jaBruiio MUHHCTAPCTBO HAUICHKHO 38 IOCIOBE (DHHAHCH]A.

Pemessem Munucrapera on 13. mapta 2014. roaune, koje je o0jaBibeHo y CiyxOeHoMm riacauky PC 6p. 35 ox 27. mapra 2014. roaune (y
najbeM TekcTy “Pemieme o yTBphuBamy mnpeBona’”) yTBpheHH cy U 00jaBJbeHH NpeBoau ocHOBHUX TekctoBa MPC u MCOU, KonuenrtyanHor
oxBHpa 3a (rHaHCHjcKO M3BemTaBamke (“KoHnenTyanHu okBup™), ycBojeHHX of cTpane Oxdopa, kao u nmosesanux UOPUIL] rymauema. Haenenun
npeBoH 00jaBJbeHN y Perersy o yTBphUBamy npeBona He yKJbYdyjy OCHOBE 3a 3aKJby4HBam-e, WIyCTpyjyhe mpuMepe, cMepHHIE, KOMEHTape,
CyNpOTHAa MHILJBEHA, pa3paljeHe npuMepe, Kao U Jpyru JOMyHCKU oOjanimaBajyhu MaTepHjan KOju MOXE Ja ce YCBOjU y BE3M ca CTaHAapAuMa,
OJJHOCHO TyMademhHMa, OCHM aKO Ce M3pUYUTO He HaBOAM Jia je Taj MaTepHjal cacTaBHH 10 CTaHAapja, OOHOCHO TyMauema. Ha ocHoBy Pemema
o yrBphuBamy npesoga Konuentyanuu oxsup, MPC, MC®U, UDPUIL] u ca wrMa noBe3aHa TymMauema Koja Cy NpeBeeHa, Y IPUMEHU Cy O]
(hMHAHCHjCKMX M3BEINTaja KOj! Ce cacTaBJbajy Ha JaH 31. nenembpa 2014. roxune.

Usmemenn win uzgatu MPC/MCOU u UDPUL] tymadera koja cy Omia Ha CHa3u 3a (pUHAHCHjCKEe M3BEIITAje KOJU Cy TMOUYHband 1. janyapa
2014. roause (1 kacHUje), Kao U HakHaaHe m3MeHe win u3gati MPC/MCOU u Tymauema cTaHIapaa, HUCY NPEBEICHH U 00jaBJbEHH OTHOCHO
ycBojenn y PemyGmuin CpOuju, ma ctora HUCY HH MPHMEbEHH MPUIHKOM CaCTaBJbama MPUIOKCHHX (HHAHCHjCKHX H3BEINTaja (HJIM: ajd Cy
MIPUMEH-EHHU NPUIIHKOM cacTaBjbaba MPHIokKeHHX (uHaHcHjckuX u3BemnTaja. [lopen HaBeneHor, MojelHa 3aKOHCKA U I10A3aKOHCKA PeryJaTHBa
MPOIIKCYje padyHOBOACTBEHE MOCTYIIKE, BPEIHOBAmA U 00EI0AambuBamka Koja y MojeAMHAM CilydajeBuMa oAcTynajy of 3axreBa MPC/MCOU u
HN®DPUL] Tymauera.

CxomHO HaBefeHOM, a UMajyhu y By MOTEHIHMjATHO MaTepHjaiiHe edeKTe Koje OACTyIama pauyHOBOACTBeHHX mpomnuca Pemyouke Cpbuje o
MC®U u MPC mory umatl Ha peajlHOCT U 00jeKTHBHOCT ()MHAHCH]CKUX M3BelITaja [IpyIiTBa, NpuiioxKeH! (GUHAHCH]CKHM M3BEIITAjU CE HE MOTY
Y HOTITyHOCTH cMaTpaTH (QHMHAHCHjCKUM M3BEINTajUMa CacTaBJ/beHNM y carigacHoct ca MCOU u MPC.

O0jaBJbeHU CTaHAAPIM U TyMadera KOjU Cy CTYIHIM Ha CHATY y MPETXOHUM MepHoauMa 1 TeKyhem neproay Ha ocHOBY Pemiemwa o yTBphuBamy
MpeBoJia, 00eNoJameHu ¢y y HaroMenu 2.2. O0jaBJbeHH CTaHIAPIU U TyMauekha Ha CHa3H y IPETXOTHOM U TeKyheM MepHoIy KOjH joIll YBEK HHCY
3BaHUYHO TNPEBEICHW M YCBOjeHU oOenonameHu cy y HamoMmeHu 2.3. OOjaBJbeHM CTaHAApIM U TyMauyema KOjU jOLI YBEK HHUCY Y TPHMEHH,
00eJIoJaeHN Cy Yy HAIIOMEHH 2.4.

DHUHAHCH]CKM U3BEUITAjH CY CACTaBJbEHU Yy CKIIAdy Ca HA4eJIOM HMCTOPHjCKOT TPOIIKA, OCHM aKO j€ Jpyrauuje HaBeICHO Y PadyyHOBOJICTBEHHM
MOJIUTHKAaMa KOje Cy JIaTe Y ajbeM TEKCTY.

V cxnany ca 3akoHOM, pUHAHCH]CKH H3BEIITajH JIpyITBa Cy HCKa3aH! y XHJbaJaMa AUHapa. [IMHap NpeacTaBiba 3BaHUYHY H3BEIITAjHY BAIYTY y
Peny6mum Cpouju.



2.2. OGjaB/beHN cTaHIAPAM U TymMadema KOjH Cy CTYNHWJIH HA CHATY y NMPeTXOJHHM NepHoauMa U Tekyhem nmepmoay Ha ocHoBy
Pemiewa o yrephuBamy npesoga

. Usmene MCOU 7 ,dunancujckun uHcTpyMeHTH: OOenofamuBama™ — M3MeHe kojuma ce moOoJblnaBajy obenomamuBama (ep
BPEAHOCT W PH3UKA JIUKBUAHOCTH (peBHaupal MapTa 2009. roauHe, Ha CHa3H 3a TOAUIILE IEPHO/E KOjU OUUIbY Ha JaH WIIH HAKOH 1.
jaryapa 2009. roune);

e  I3mene MC®OU 1 ,IIpBa npumeHa MelyHapoauux cranaapaa GHHAHCH]jCKOT M3BelITaBama’ — JlomaTHu U3y3eLu 3a JHIa Koja IpBH
nyT npumeyjy MCOU. Vi3mene ce onHoce Ha CpeacTBa y HHAYCTpUjH HadTe W raca U yTBphHBame Aa JIM YTOBOPH CaapiKe JIM3HHD
(peBuaupa jyia 2009. roauHe, Ha CHa3W 3a FOAUIIGE EPUOE KOjU MOUHIbY Ha IaH WK HakoH 1. janyapa 2010. roxuse);

. V3MeHe pa3nuyuTHX CTaHIapa U Tymauema pe3yarar cy [Ipojekta roaumimer KBauTaTuBHOT nmodospiiatba MCDOU objaBisenor 16.
anpuia 2009. rogune (MCOU 5, MCOU &, MPC 1, MPC 7, MPC 17, MPC 36, MPC 39, U®PULL 16) npBeHCTBEHO ca HaMEpoM
OTKJIabatba HeyCcariauieHOCTH U Hojallberba (GopMyanuja y TekeTy (M3MeHe CTaHaap/a CTyIajy Ha CHary 3a FOJHLIE IepUoIe KOjU
MOYMIbY Ha JaH Wik HakoH 1. janyapa 2010. roaune, a usmena IOPUL] Ha nan wiun HakoH 1. jynma 2009. roaune);

. W3smene MPC 38 ,,HematepujanHa mMOBHHA™ (Ha CHA3H 3a TOUIIILE IEPHO/e KOjH IOYHIbY Ha aH MK HakoH 1. jyma 2009. roxune);

o I3mene MCOU 2 ,Ilnahama akuumjama“: M3mene kao pesynrtat [Ipojekta romuiimer KBaJUTATHBHOr moOospuiatba MCOU
(peBuaupan y anpmty 2009. roguHe, Ha CHa3U 3a TOQMILELE IEPHO/E KOjU MOYMIbY Ha JaH WK HakoH 1. jyma 2009. roxune) u u3MeHe
KOje ce OJHOCEe Ha TpaHcakuuje uiahama akiHjamMa Ipyne 3acHOBaHEe Ha roToBuHU (peBuaupad jyHa 2009. rogumHe, Ha CHa3H 3a
TOMIUIIHE TIEPHO/IC KOjU MOYHIbY Ha JaH Wi HakoH 1. janyapa 2010. roaune);

. W3smene UDPULL 9 , IloHoBHa nponeHa yrpaheHux fepuBara‘ CTyIajy Ha CHary 3a TOIUIIELE NIEPHOE KOjH OUNEbY Ha JaH WM HAKOH
1. jyna 2009. ronunae u MPC 39 “®unancujcku HHCTpyMeHTH: [Ipr3HaBame 1 Mepere” — Yrpal)eHu IeprBaTh (Ha CHa3H 3a TOJUILIELE
IepHojie KOjH MO4nIby Ha JaH mii HakoH 30. jyna 2009. roxune);

. NOPUIT 18 ,,ITperocu cpecTaBa o Kynana“ (Ha CHa3H 3a TOJUIILE TIEPUOE KOjU MOYHbY Ha JaH Wi HakoH 1. jyna 2009. rogune);

. ,,CBeoOyxBaTHH OKBHp 3a (uHaHcHjcko u3BemTaBame 2010. roguHe mTo mpexacraBba m3MeHy ,,OKBHpa 3a OpHIOPEMAmE H
MpUKa3uBambe (HHMHAHCH]CKUX HM3BelITaja’ (BaXkKd 3a MPEHOC CPEACTaBa ca Kyraua MPUMJbCHHX HA JaH Wi mocie cemnremoOpa 2010.
rOJIMHE);

. Jomyre MC®U 1 ,ITpBa npumena MehyHapoaaux cranapaa GHHAHCHjCKOT M3BelITaBama™ — OrpannueHo n3ysehe ox ynmopemHux
obernoamuBama npomucannx y oksupy MCOH 7 xox nuna xoja npeu myT npumernyjy MCOU (Ha cHa3M 3a TOAMIIbE IIEpHOJIE KOjU
MMOYMbY Ha JIaH Wi HakoH 1. jyna 2010. roaune);

. Jomyne MPC 24 ,,O6enonamuBarmba moBe3anux crpana’ — [10je[HOCTaB/bEHN 3aXTEBH 32 00€I0JabUBAEM KO JIUIIA [0 (3HAYAjHOM)
KOHTPOJIOM WJIH YTHIIAjeM BJaJie U HOojallbehe qeHHHIIje TOBE3aHOr Jnla (Ha CHA3H 32 TOJUILELE MEPHOC KOjH MOYUibY Ha JaH
i HakoH 1. jaryapa 2011. roauue);

. Jomyre MPC 32 , dunancujckn HHCTpyMeHTH: [IpeseHTanuja” — PauyHoBonCTBeHO oOyXBaTame Ipeder IpaBa Ha HOBE akuuje (Ha
CHa3M 3a TOJIMIILE IIePHOJie KOjH ITOYHIbY Ha laH WM HakoH 1. pedpyapa 2010. roxune);

. JlonmyHe pa3znuuuTHX CcTaHmapaa U Tymauemwa ,Jlobospmama MCOU (2010)“ pesynrtar cy IlpojexTa roauiimer KBaJUTaTUBHOT
nob6ossmara MCOU objasmenor 6. maja 2010. roquae (MCOU 1, MCOU 3, MCOU 7, MPC 1, MPC 27, MPC 34, U®PULI 13)
TIPBEHCTBEHO Ca HAMEPOM OTKJIamhara HeCllarama U Tojallmbena GopMynanmja y Tekcty (Behnna nomyna 6uhe Ha cHa3M 3a TOIMIIHE
TIepro/ie Koju MOYNEbY Ha JIaH WM HakoH 1. jaryapa 2011. roxmne);

. Jomyne UOPULL 14 ,MPC 19 — Orpannueme cpeactaBa AepUHHUCAHHUX MPHUMarba, 3aXTEBH 38 MHHHMAJIHUM (UHAHCHPAIHEM H
BHX0BA HHTEPaKIHja™ ABaHCHA YIUIaATA MHHUMAIHUX CpPeICTaBa MOTPeOHHX 3a (UHAHCHpabe (Ha CHA3H 3a TOJMIIILE MEPHOJE KOjU
MMOYMIbY Ha JIaH WM HakoH 1. janyapa 2011. rogune);

o WOPUILL 19 , ITornmraBame pUHAHCHjCKHX 00aBe3a ca MHCTPYMEHTHMA KarmuTana“ (Ha CHa3H 3a TOAMIIEE TIepruo/ie KOjH MOUnby Ha
ItaH WM HakoH 1. jyma 2010. roxune);

. Jlomyne MCOU 1 ,,IIpea npumena MelyHnapoauux cranmapaa GHHAHCHjCKOT H3BemTaBama™ — Benrka xunepunoaiija i yKiamamne
(UKCHUX JaTyMa 3a JIMIa Koja mpBu myT npumersyjy MCOU (Ha cHa3u 3a TOMIILE EPHOE KOjU MOYMEbY Ha JJaH WM HAaKOH 1. jynma
2011. rogune);

. Jonyne MCOU 7 , Dunancujckn unctpyment: ObenonamuBama™ — IIpeHoc (HMHAHCHJCKHX CpeACTaBa (Ha CHAa3HM 33 TOJAUILILE
Tiepro/ie Koju IOYNEbY Ha JIaH WM HakoH 1. janyapa 2011. roxune);

e Jlomyne MPC 12 , Ilopesu Ha noburak™ — OmnoxxeHu mope3: noBpahaj cpefcraBa Koja cy CIIyKHiIa 3a oOpadyH mopesa (Ha cHa3H 3a
TOJIWIIELE TIepHOzie KOjH MOYHbY Ha JaH WM HakoH 1. janyapa 2012. roaune);

. MC®U 10 ,,KoHcomunoBanu (puHAHCHjCKH M3BEMITAjU" (Ha CHA3M 3a TOJULIKE MEPHOJIE KOjU MOYHMIbY Ha JaH WIIM HAaKoH 1. jaHyapa
2013. rogune);

. MCOU 11 ,,3ajenHnukn aparmkMaHu“ (Ha CHa3¥ 3a TOJUIILE ITepHOJIe KOjH MTOYHIbY Ha JIaH WM HakoH 1. janyapa 2013. roxune);

. MC®U 12 ,,00enonamuBame 0 yuyemhuma y ApyruM NPaBHUM JIMIKMMA™ (Ha CHA3U 32 TOJMIIEE MEPHOJE KOjU TMOYNbY Ha JaH WIH
HakoH 1. janyapa 2013. ronuse);

. Jomyre MCOU 10, MCOU 11 » MCOU 12 ,, KoHconuaoBanu pHHAHCHjCKH U3BENITAjH, 3ajeJHHYKH apamxkmMaHn 1 O6eloiamrBama
ydemha y JpyruM HpaBHUM JMIOMMa: YIIyTCTBO O TMpeNasHoj NpuMeHH” (Ha CHa3M 3a TOJMIIE IepHOAe KOjH TOYNbY Ha JaH WITH
HakoH 1. janyapa 2013. roxune);

. MPC 27 (peBuaupan 2011. roaune) ,JlojenuHaunn GpUHAHCHjCKM M3BELITAjH (Ha CHA3M 32 TOJUIILE MEPHOJIE KOjU MOYHIY HA JaH
WM HakoH 1. janyapa 2013. ronune);



2.3.

yCBOjeHH

MPC 28 (pesuaupan 2011. rogune) ,,Ynarama y IpuapyxKeHa IIpaBHA JIHIA H 3ajeJHHYKE HHBECTULHjE Yy NMPUAPYKCHE CHTUTETE U
3ajeJHIUKE ITOgyXBaTe" (Ha CHAa3H 3a OUIILE IePHO/Ie KOjH IIOYHIbY Ha JaH MU HakoH 1. janyapa 2013. roxune);

MC®U 13 ,,Mepeme dep BpeAHOCTH (Ha CHAa3U 3a FOAUIILE IIEPHO/Ie KOjH MOYHIbY Ha JaH WX HaKoH 1. janyapa 2013. roxune);
Jomyne MCOU 1 ,,IIpsa npumena Melynaponuux cranaapzia GHHAHCHjCKOT H3BemTaBama’” — J{piKaBHU KPEJUTH 110 KAMATHO] CTOIIN
HIDKO] OJI TP’KHIIHE (Ha CHA3U 3a TOAUIIE IIepHo/ie KOji MOYHIbY Ha JIaH WX HakoH 1. janyapa 2013. roxune);

Jomyne MC®U 7 ,,dunancujckn uHeTpyMeHTH: ObenonamuBama’ — Hetupame GHHAHCHjCKUX cpefcTaBa H (pUHAHCHjCKHX o0OaBe3a
(Ha cHa3H 3a FOVIILE IEPHOJIe KOjH IIOYHIbY Ha JAaH WM HaKkoH 1. janyapa 2013. roxune);

Jonyne MPC 1 llpesenranumja ¢uHaHcHjcKuX u3BemnTaja“ — [Ipe3eHTanuja CTaBKM OCTaJoOr YKyIHOT pe3yinTaTa (Ha CHa3H 3a
TO/IMIIIGE TIEPHO/IE KOjU MOUHIbY Ha JaH WM HakoH 1. jyna 2012. roauue);

Jomyne MPC 19 ,,Haknaze 3anociennma’ — [To6osplrama padyHOBOACTBEHOT 00yXBaTamka HAKHA/A 10 IPECTAHKY PaHOT OJHOCA (Ha
CHa3H 3a FOJIUILELE TIEPUOJIC KOjU MOYHIbY Ha JIaH WM HakoH 1. janyapa 2013. roaune);

Tomuima nobospiiama 3a nepuoxn ox 2009. mo 2011. rogune uznata y Majy 2012. roguHe Koja ce 0JHOCE Ha Pa3jIMYMTE MPOjeKTe
no6ossmarka MCOU (MCOU 1, MPC 1, MPC 16, MPC 32, MPC 34) yriaBHOM Ha OTKJIambakhy HEKOH3UCTEHTHOCTH H MOjallliberha
dhopmynanmja (Ha CHa3u 3a FOMUILILE IEPHO/IE KOjU IIOYHIbY Ha JaH WX HaKkoH 1. janyapa 2013. roaune);

MC®U 14 ,,PauyHn perynaTopHUX aKTHBHHX BPEMEHCKHX pasTpaHHuCHa” - Ha CHA3H 3a TOAHIILE IIepPHO/Ie KOjU IOYNIbY Ha IaH WIH
HakoH 1. janyapa 2016. ronune;

HU®OPULL 20 ,,TpomkoBH yKiamama OTKPUBKE y MPOU3BOAHO] (ha3M MOBPLIMHCKOr Koma™ (Ha CHa3M 3a TOIMIIELE IEpHOJe KOju
MOYHIbY Ha JaH Wik HakoH 1. janyapa 2013. rogume);

NOPUILL 21 ,,JJaxxOuHe™ (Ha CHa3U 3a TOMIIEE IEPHO/IE KOjH MOYHIbY Ha JJaH WM HakoH 1. janyapa 2014. roxuse).

HU®PULL 22 — OBo Tymaueme ce OAHOCH Ha ACBH3HE TPAHCAKLHje KaJa EHTHTET IPH3Haje HEMOHETApHO CPEICTBO MM HEMOHETApHY
obaBe3y 10 OCHOBY IUTafiama WM NPUMara aBaHCa, IPe Hero IITO EHTHTET NMPH3HA OJHOCHO CPEICTBO, TPOLIAK MM HPUXOJ, MOCIe
yera ce TO HEMOHETAPHO CPEACTBO WM 00aBe3a MOHOBHO Npu3Haje. Tymaderme je CTYNWIO Ha CHary Ha JaH WM HakoH l. jaHyapa
2018. roauHe, anu je 03BOJbCHA PaHHU]a IPUMEHA.

OGjaB/beHN CTAaHIAPAH U TyMa4yema Ha CHA3U Y NMPETX0AHOM H TeKyheM nepHoay Koju joul yBeK HHCY 3BAHHYHO NpeBeeHH U

Ha nan o6jaBibuBamba OBHX (DMHAHCH]CKHX H3BEIITAja, J0JIC HABEACHU CTaHAApIM M M3MEHe CTaHIapaa cy Owmm m3matu o ctpane Oxbopa 3a
MelhyHapoiHe padyHOBOICTBEHE CTaHIapie, a cienaeha Tymaduema Ouna cy o0jaBibeHa ox ctpaHe Komurera 3a Tymaueme MelyHapoaHOT
(uHaHCHjCKOT U3BELITaBaba, AJIM HUCY 3BaHUYHO yCBOjeHa y PenyOmuiu CpOuju:

Jomyne MPC 32 ,,®unancujcku nHCTpyMeHTH: [IpesenTanuja” — [Ipebujame GuHaHCHjCKHX cpencTaBa U (HHAHCHjCKUX oOaBe3a (Ha
CHa3M 32 TOJHLIKE TIEPHO/IE KOjH MTOYHEbY Ha IaH WK HakoH 1. janyapa 2014. romune);

Jonyne MC®U 10 ,,KonconunoBanu ¢punancujcku ussemraju, MCOU 12 ,,06enonamuBame 0 yuemhnma y ApyruM eHTUTeTHMA" U
MPC 27 ,llojenuHaunu ¢uHaHCHjCKU M3BemTaju* — M3ysehe 3aBucHux mmua u3 koHcomupgauuje npema MCOU 10 (Ha cHasu 3a
TOMIUIIIHE TIEPHO/IC KOjU TIOYHIbY HA JaH MM HaKkoH 1. janyapa 2014. roaume);

Jomyre MPC 36 — ,,YMameme BpeaHocTH nMoBHHe O0enonamiBame HaJOKHAJUBOT H3HOCA 32 He(DUHAHCHjCKY HMOBHHY (Ha CHa3M
3a TONIIELE TIEPUO/Ie KOjU OUHIbY Ha JaH WX HakoH 1. janyapa 2014. roqune);

Jonyne MPC 19 ,Ilpumama 3anocnennx” — JlepuHucaHu IUIaHOBM HakHaze: JlompuHOcH 3a 3amocieHe (Ha CHa3W 3a TOJUIIEE
MepUOE KOjU MOYMIbY Ha JJaH MM HakoH 1. jynma 2014. ronune);

TlNomumma nmobospirama 3a nepuox ox 2010. no 2012. roxuue, koja cy pesynrar IIpojekra rogumImer KBAINTATHBHOT IO0OJbIIAkA
MCOU (MCPU 2, MCOU 3, MCDU 8, MCDU 13, MPC 16, MPC 24 1 MPC 38) panu oTkiIamarma HeycarianleHOCTH | I10jalllberba
hopmyanuja (Ha cHa3H 3a FOMVIILE TIEPHOJIE KOjH IIOYHIbY Ha JaH WM HakoH 1. jyma 2014. roxune);

Tomumimsa mobospirama 3a mepuox ox 2011. no 2013. roaune, koja cy pesynrat [Ipojekra roguiImer KBATHTATHBHOT O0OJbIIAHA
MCOU (MCOU 1, MCDU 3, MCDPU 13 u MPC 40) paau oTKIamamka HEyCarIallieHOCTH | Mojalikbena GpopMynanyja (Ha CHa3H 3a
TOMIUIIIHE TIEPHO/IE KOjU MIOUHIbY Ha JaH Wi HakoH 1. jyma 2014. roxumue);

Jomyne MCOU 11 ,3ajequnuku apamikmanu” — PadyHOBOICTBO cTHIama ydvemha y 3ajeIHHYKHM MOCTIOBambUMa (HA CHa3d 3a
TOMIUIIIHE TIEPHO/IE KOjU TIOYHIbY HA JaH WK HaKkoH 1. janyapa 2016. roaume;

Jomyre MPC 16 ,,Hekperanre, moctpojema n onpema” n MPC 38 , Hemarepujanna umosnHa” - Tymademe npuxBaheHHX MeTona
amopTu3aluje (Ha CHa3M 3a TOMILELE IePHOo/ie KOjH MOUHIbY Ha JJaH WK HakoH 1. janyapa 2016. rogune);

Jonyne MPC 16 ,,Hekpernune, noctpojema u onpema” u MPC 41 ,Ilossonpuspena” - TlosponpuBpena — nHIyCTpHjcKe OHIbKE (Ha
CHa3M 3a FOJIUILLE TIEPUOJIC KOjU MOYHIbY Ha JIaH WM HakoH 1. janyapa 2016. roauHe);

Jomyrne MPC 27 ,ITojenunauny ¢uHaHCHjcKM M3BemTaju” — MeTos yaena y NojeAMHaYHUM (pUHAHCH]CKUM H3BeIITajuMa (Ha CHa3|
3a FO/INIIEGE IIEPUO/ie KOjU MOUHbY Ha JaH WM HakoH 1. janyapa 2016. ronune);

Jonyne MCOH 10 ,,KoncomunoBanu ¢unancujcku u3Bemtaju” u MPC 28 | MHBecTunyje y NMpuUApyKEHE SHTUTETE M 3ajeIHUYKE
noxyxsate” - [Ipozaja mim npeHoc cpeacTaBa usMmel)y MHBECTHUTOPA U HETOBHX MPHIAPYKEHUX SHTHTETA WM 3ajeAHUYKUX MOJyXBara
(Ha CHa3M 3a TOJUIIE MIEPHO/IE KOjH TIOUMEbY Ha JIaH WM HaKoH 1. janyapa 2016. ronuse).



2.4.

Jomyne MCOU 10 ,,KonconunoBanu ¢uHancujcku ussemraju’, MCOU 12 ,,06enoqamuBame 0 ydermhnuMa y IpyruM eHTUTeTUMa” 1
MPC 28 ,MHBecTunuje y NpHApYKEHEe EHTHTETe M 3ajefHHYKe momyxsaTe” - VHBecturmona apymrsa: [IpumeHa u3y3eraka of
KOHCoHaluje (Ha CHa3| 3a TOJIMILELE IEPHOE KOjU MOYNIbY Ha JaH WK HaKkoH 1. janyapa 2016. roause);

Jomyne MPC 1, Ilpesenrtanuja ¢puHaHCHjCKHX M3BemTaja” — MHUIMjaTHBa 32 00enofamBame (Ha CHA3H 32 TOUIILE ePUOAe KOjH
[OYUEbY Ha JJaH WK HakoH 1. janyapa 2016. ronuse);

JlonyHe ¥ ©3MEHE Pa3IUYUTHX CTaHaapaa ,,Ilodossmama MCDOU” (3a meprox ox 2012. 1o 2014. rogune), koja cy pesynrar IIpojexkra
TOMIIBEr KBATHTaTHBHOT mobosbinarka MCOU (MCOU 5, MCOPU 7, MPC 19 u MPC 34) panu oTkiIamama HEYCarjaleHOCTH U
nojanmkemna popmyJialrja (Ha CHa3H 3a TOAUILIELE IEPUOE KOjU MOYMIbY Ha JJaH Wi HaKkoH 1. janyapa 2016. roause);

Usmene n gomyne MPC 7 |, J3BemTaj 0 HOBYAaHMM TOKOBMMA“ — 3aXTeB 3a OOeNOfamUBambUMa KOja KOPHUCHOIMMA H3BEIIaja
omoryhaBajy nponeHy npomMeHa o6aBe3a Koje Ipou3uiIa3e U3 aKTHBHOCTH (pUHAHCHpama (Ha cHasu of 1. janyapa 2017. roguse);
[ojammema Besana 3a MPC 12 ,,Ilope3 Ha 106HT™ KOja MMajy 3a LIJb CMAIbCHHEC PA3HOIUKOCTH Y TIPAKCH Kaja Cy Y MUTaby OJI0XKeHa
MopeckKa CpeICTBa Koja MPOoH3uiia3e U3 Hepealn30BaHuX ryouraka (Ha cHasu ox 1. janyapa 2017. roguue);

W3smene UDPC 12 — O6enonamuBama y ydemhnma y ApyriuM eHTHTeTHMa (Ha CHa3H of 1. jaHyapa 2017. roquse);

MCO®U 16 ,,3akyn” koju je objaBsbeH y janyapy 2016. roauHe, npuMeHa je 3a IOCIOBHE IepHoie KOjU HouHmy mocie 1. janyapa 2019.
roaune. OBuM cTpannapaom ouhe 3amemeH gocagaumu MPC 17;

MC®U 3 ,IlocnoBHe KOMOMHANHUje — MOMyHA KOja Cce OJHOCH Ha IOjallliberha Kala je[Ha CTpaHa CTUYEe KOHTPOIY Y IPETXOTHOM
3ajeJHIUKOM INOomyxBaTy. [IpoMeHa cTyma Ha CHary 3a IOCIOBHE KOMOWHAIMje YMjH je JaTyM KyIIOBHHE HA JaH WIM HAKOH IPBOT
TOJIMIIET TIepHo/ia H3BelITaBama Koju nounme 1. janyapa 2019. rogunae mwin HakoH Tora. Mojke OMTH y CYHIPOTHOCTH ca M3MeHaMa
MCoH 11;

NOPUILL 23 — Tymadewe BezaHo 3a MPC 12. Tymaueme CTyma Ha CHary Ha jJaH wid HakoH 1. janyapa 2019. romune, anu je
JI03BOJbEHA PaHH]ja MIPHMEHA,

[ojammerma Besana 328 MCOU 11 koja ce ogHOCE HA TpaHCAKIHje y KOJUMA €HTHTET A00HWja 3ajeAHHYKY KOHTPONY Ha HJIH HAKOH
MOYEeTKA MPBOT TOIHIIHET IEPHOIa U3BELITABAbA KOjU Hounibe 1. janyapa 2019. rogune win HakoH Tor matyma. OBoO Moxe OHTH y
cynpotHocT ca MCOU 3;

TlNomumma nobospama 3a nepuox ox 2014. mo 2016. roguHe Koja ce 0JJHOCE Ha pasIH4uTe NpojekTe nodossmama MCOU (MCOU 1,
MPC 28) yrinaBHOM Ha OTKJIak-aky HEKOH3UCTEHTHOCTH U I0jalllbeha (GopMynanyja (Ha CHa3U 3a FOAUIIKE epHo e KOjU OYHbY Ha
JlaH Wi HakoH 1. janyapa 2018. roaune);

Jomyne MC®U 2 , Ilnahama akumjama” — mojanimema Kako eBUACHTHPATH opeleHe BpcTe TpaHcakuuja ruiahama akipjama (Ha
CHa3M 32 TOJHLIKE IIEPHO/IE KOjH ITOYHEbY Ha IaH WK HakoH 1. janyapa 2018. romune);

Jomyre MCOU 4 ,,VroBopu 0 ocurypamy” — U3MeHe IoBe3aHe ca uMmiureMeHTanujoM MCOU 9 ‘Dunancujcku HHCTpyMeHTH (Ha
CHa3W 32 TOJMIILE TIEpHOJie KOjH IIOYHIbY Ha JIaH WM HaKoH 1. jaHyapa 2018. romune);

Jomyre MPC 40 ,,/IHBecTHIINOHE HEKPETHUHE” — IOjallllberhe MPUHINIA KiIacH(HKalyje HHBECTHIMOHNX HEKPeTHHHA (Ha CHA3M 3a
TOJIMIIKE TIEPHOJIE KOjH TIOYNIbY Ha JaH WK HakoH 1. janyapa 2018. roxusne);

Jomyne UOPC 9 , DuHAHCHjCKH HHCTPYMEHTH — JIe(UHUCAIbE YCIIOBA 33 OMepaBambe (PUHAHCH]CKHX CPEICTaBa Mo aMOPTH30BAHOj
BPEIHOCTH WIIH 110 (hep BPEAHOCTH KPO3 OCTaIM CBEOOYXBATHM Pe3yNTaT (Ha CHA3M 3a TOJUIIEE IIEPHOJEC KOjU MOUYMEbY Ha JaH HIIH
HakoH 1. janyapa 2019. roxume);

Jomyre MPC 28 ,WHBecTnnmje y NpuapykeHe €HTUTETe M 3ajelHAUKE IT0yXBaTe” — IMOjallliberhba O €BHACHTUPAMmY TyTOPOYHHUX
yllarama y HNpHIPYKeHEe SHTUTETE U 3ajeHHYKe MOoAyxBaTe (Ha CHa3W 3a TOAWIIE IepHOJe KOjH NMOYMIbY HA JaH WM HakoH 1.
jaryapa 2019. roqusne);

Tomumimsa nobossiiaka 3a mepuon ox 2015. no 2017. roauHe Koja ce OAHOCE HA pa3iuyuTe mpojekte modosbjmama MCOU (MCOU
3, MCOU 11, MPC 12, UAC 23) yriaBHOM Ha OTKIamamky HEKOH3MCTEHTHOCTH U MOjallibeha GopMyanuja (Ha CHa3H 3a TOAUIIHE
Mepro/ie KOjH MOYHIbY Ha TaH Wik HakoH 1. jaryapa 2019. roauwe);

Jomyre MPC 19 ,Ilpumama 3amocnennx” — neduHIcCame HaYMHA oOpadyHa IUIaHOBA Ne(MHHCAHUX NPHMarmba 3allOCIeHUX Kaxa y
TOKY M3BELITAjHOT Iepuosa ohe 1o u3MeHe, OrpaHnyYeHha WK IOpaBHarba (Ha CHa3M 3a TOJHIILE NEPHOe KOjH MOYNIbY Ha JaH M
HakoH 1. janyapa 2019. roxune);

O0jaB/beHH CTAHAAPIU H TYMaYyea KOjH joll YBeK HUCY CTYIHJIN HA CHAry

Ha nan m3naBama oBUX (DMHAHCH]CKHMX M3BEIITaja ciefehyn craHIapay, BUXOBE JOIyHE W TyMadema OWIM Cy 00jaBJEHHM, all HHUCY jOII yBEK
CTYNHJIM Ha CHAry:

MC®OU 9 ,DuHaHCHjCKM HWHCTPYMEHTH” W KacHHje JIOIyHe, Koju 3amemyje 3axteBe MPC 39 , OWHAHCHjCKM MHCTPYMEHTH:
IIpU3HaBamkbe M OJIMEpaBame”, y Be3H ca KiacH(HKaIjoM U ofiMepaBameM (GrHaHCHjcke MMoBnHE. CTaHAap/ elnMMHHMIIE nocTojehe
kateropuje u3 MPC 39 - cpencta kxoja ce apixe 10 gocreha, cpeicTBa paciiookuBa 3a IpoJajy U KPeIuTH U moTpaxusama. MCOU
9 je Ha CHa3| 3a FO/IUILLE IEPHUO/IC KOjU MOYHIbY Ha JIaH WK HakoH 1. janyapa 2018. roauHe, y3 103BOJbEHY PaHH]jy NPUMEHY.

VY cknany ca MCOU 9, dpunancujcka cpenctsa he ce knacudukoBaty y jefHy O[] IBE HaBeJCHE KaTEropyje MPUIMKOM IOYETHOT NPU3HABAA:
(UHAHCHjCKA CPEJICTBAa BPEAHOBaHA 10 aMOPTH30BAHOM TPOIIKY MM (DMHAHCHjCKA CPEACTBa BpeAHOBaHA 1o (ep BpeaHocTH. DHHAHCHjCKO
cpezctBo he ce MpH3HABaTH 10 aMOPTH30BAHOM TPOMLIKY ako cieneha aBa kpurepHjyma Oy/dy 3a0BOJbEHA: CPEJCTBA CE OJHOCE HA MOCIOBHU
MO/IeT YHjH je LB Ja ce Haruiallyjy yroBOpeHH HOBYaHHM TOKOBH U YTOBOPEHH YCJIOBH IIPY>Kajy OCHOB 3a Haluiaty Ha ojpeljeHe 1atyMe HOBYaHHX



TOKOBA KOjH Cy MCKJbYy4MBO HaIlaTa IJIaBHHIE M KamaTte Ha npeocrany raBuuiy. CBa octaia cpeicTsa he ce BpeJHOBaTH MO (ep BPEIHOCTH.
Jlo6uum u ryGuiu o OCHOBY BpeJHOBamba (ZMHAHCHjCKUX CpecTaBa no (dep BpeaHocTH hie ce mpusHaBaTH y OmilaHCy ycrexa, H3y3eB 3a yiarama
Yy MHCTPYMEHTE KaluTajla ca KojuMa ce He tpryje, rae MCOU 9 nomyurra, mpy HHHULMjaTHOM NPH3HABAKY, KACHH]e HEIPOMEHJBHBH H360p 1a ce
CBe IpoMeHe (ep BPEAHOCTH IMPH3HAjy y OKBHPY OCTaIMX A00MTaKa W ryOWTaKa y M3BELITajy O YKYIHOM pe3yiraty. M3Hoc koju Tako Oyne
MPU3HAT Y OKBUPY HM3BELITaja O yKyMHOM pe3yirary Hehe mohu kacHuje fa ce mpu3Ha y Ouancy ycrexa.

e  MCOU 15 ,Ilpuxoan u3 yroBopa ca Kymiuma”, KOju IedHHHUIIE OKBHP 3a npu3HaBame npuxoga. MCOU 15 zamemyje MPC 18
LHpuxoau”, MPC 11 ,,YroBopu o msrpagwmu”, UOPUL] 13 ,Ilporpamu jojamnoctn kiamjenara”’, MOPULL 15 ,,Cnopasymu 3a
u3rpaamy Hekpernuna” u UDOPULL 18 ,IlpeHocu cpencraBa on kymauma” u CULl — 31 ,Ilpuxoam — TpaHcakuuje pasmeHe Koje
yKJbYdyjy yciyre ornamasama’. MCOU 15 je Ha cHa3u 3a roAuiime MepHoje KOjU MOYMEbY HAa JaH MM HakoH 1. jamyapa 2018.
TOJIMHE, Y3 I03BOJbEHY PAHHU]y IIPUMEHY;

. H3smene MC®U 4 koje cy nosesane ca MCOH 9, a npumemyjy ce npe npumene MCOU 17 koju he 3amerntu MCOU 4,

. U3zmene MC®OU 7 koje cy nose3ane ca MCOPU 9;

. MC®U 17 — 3amemyje MCODU 4 - npuMeHa Ha (QUHAHCHjCKe HM3BEIITaje KOjU MOUYMIbY HaKkoH 1. jaHyapa 2021. rogune. Panmja
IIPUMEHA je yCIIOBJbeHa ycBajambeM U muMeHoM MCOU 9 u MCOU 15;

e Jlonysne MC®U 3 ,ITocnoBHe koMOMHALHje” — MOjallbebe AeGUHULINjE TOCIOBamka (Ha CHA3H 32 FOAHIIKE EPUO/Ie KOjU MOYUIbY Ha
IIaH WM HakoH 1. janyapa 2020. roause);

. Jomnyne MPC 1 ,Ilpe3enrauuja ¢uHaHcujckux usBemraja” u MPC 8 , PadyyHOBOACTBEHE TOJUTHKE, IIPOMEHE PauyyHOBOJCTBEHUX
IIPOLIEHa U Ipelike” — yriIaBHOM Ha OTKIamarmy HEKOH3HCTEHTHOCTH M Iojalllibherha (opMynanuja (Ha CHa3H 3a TOMUIIBE HEepUuoze
KOj¥ IIOYHIbY Ha J]aH WM HaKoH 1. janyapa 2020. ronuse);

. PeBumnpanu KonnentyanHu okBup 3a (HHAHCHjCKO H3BelITaBambe- peBuAupanuM KoHuentyaaHuMm okBupoM yTBplyje ce: mmb
(hMHAHCHjCKOT H3BELITaBara OIINTE HAMEHE, KBAJIUTATHBHE KapaKTEPHCTHKE KOPUCHHX (HHAHCHjCKUX HH(OpMaLja, OMKC
H3BEIITAJHOT SHTHTETa U OrpaHWuerma, NepHHHIMje cpeicTaBa, obaBe3a, KaluTala, IPHXOJAa U pacxola M JOJaTHE CMEpHULE,
KPTUTEPHjyMH 32 IPU3HABAE CPE/ICTBA U 00aBe3e y (DMHAHCHjCKUM H3BEIITAjlIMa H CMEPHHUIIE 3a NIpecTaHaK NIPU3HABAMba, KOHIEIITH
1 CMEpHHIIE 32 IPe3eHTalljy H 00eIolalkiBakhe, KOHIENT OJprkamka KalluTala (Ha CHa3H 3a FOAHIILE NIePHOJe KOjU NOYHIbY HAKOH
01. janyapa 2020. roguHe).

Canpxuna 1 ¢popma obpasana GHUHAHCHjCKHX M3BEIITaja U CaJp>KHHA MO3UIMja y oOpaciiMa je nmponrcaHa [IpaBUiIHIKOM O CanpKHHH U GOpMH
obpasara pUHAHCH]CKHX M3BEILTaja 3a MPUBPEIHA IPYIITBA, 3aapyre U npexysernuke ("'C. rmacauk PC", 6p. 95/2014 u 144/2014).

KoHTHHM OKBHp U canpxuHa padyHa y KoHTHOM okBHpY npomnucaHa je IIpaBHIHMKOM 0 KOHTHOM OKBUPY M CAJIPXKUHU pauyHa y KOHTHOM OKBHPY
3a IpUBpeHa IpyLITBa, 3aapyre u npenysetnuke ("Cu. rmacuuk PC", 6p. 95/2014 - y nassem Texcty: [IpaBUIHUK O KOHTHOM OKBHPY).

Ilpema 3akoHy O pavdyHOBOACTBY, (DMHAHCHJCKH H3BEIITAjH 0OyxBaTajy: OWIaHC CTama, OMIAHC yclexa, M3BEIITaj O OCTaJoM pe3yJrary,
M3BEIITaj O TOKOBMMA FOTOBHHE, M3BEIITAj O IPOMEHaMa Ha KallUTaly M HAllOMEeHe y3 (PMHAHCH]CKe U3BEIITaje.

JIpyImTBo je y cacTaBibaiby OBHX (DMHAHCHjCKHX H3BEIITAaja NPHMEHHJIO PadyHOBOJACTBEHE HOJUTHKE obenomamene y Hamomenu 3, koje cy
3acCHOBaHE Ha BaykehnM padyHOBOJICTBEHHM U TTOpeckuM nporrcuma Peryommke Cponje.

2.5. Ynopennu nogauu

VYhopenHe nonatke NpeacTaBibajy GUHAHCHjCKM W3BemTaju J[pymTBa Ha JaH M 32 TOAMHY KOja ce 3aBpimaBa Ha faH 31.12.2019. rogune, koju
cy/HuCY OWIH TIpeIMET He3aBHUCHE PEeBU3Hje.

V cknaoy ca MPC 8 ,, Pauynosoocmeene noaumiuke, npomene pavyHo8o0CMEeHux npoyena u epewxe”, JIpyumeo je uzepwuio yckiahusarbe
Hagedenux ynopeonux nooamaxa 3a egexkme KopeKkyuje zpewiaxka u3 paumujez nepuoda, kao wimo je obenooareno y Hanomenu 6. Hznocu
yeknahusarsa Koju ce 00Hoce Ha nepuode Koju npemxooe OHuUM nepuoouma koju cy obyxeahenu ynopeonum ungopmayujama y npunodcenum
unancujekum uzgeUMajumMa, NPUKA3aHU Cy KA KOpeKyuja Hepacnopelienoz 000umKka na nouemxy Hajpanuje RPUKazano2 nepuood.

2.6. HacTraBak nocjioBama

Dunancujcku n3BemTaju JIpymTsa 3a roguHy 3aBpiueHy Ha 1as 31.12.2019. roxuHe cy cacTaB/beHH 10 HaueITy CTATHOCTH ITOCIIOBakba



3. PAYYHOBOJACTBEHA HAYEJIA

IMozunuje, xoje ce MmpHKa3yjy y PENOBHHM (GHMHAHCHjCKHM H3BEINTAjEMa Ce BPEIHYjy y CKIagy ca clefehuM OmmTUM padyHOBOACTBEHHM
HavelImma:

1) mpetnoctaBka fa JIpyIuTBo mociyje KOHTHHYHUPAHO;
2) MeTOo/ie BpeJHOBAbA [IPHMEHY]Y CE TOCIIEIHO U3 TOJHUHE y TOANHY;
3) BpelHOBamEe C€ BPLIM Y3 IIPUMEHY NPUHIIUIIA ONPE3HOCTH, a TIOCEOHO:
(a) y bunancy crama mpukasyjy ce obaBe3e HacTale y TOKY Tekyhe WM HPETXOAHHX MOCIOBHHX TOAMHA, YaK M YKOJIHMKO TakBe obOaBe3e
[OCTaHy eBHICHTHE caMo n3Mel)y naryma Branca cTama 1 aTyma BeroBor CacTaB/bama;
() y 003up ce y3umajy cBa o0e3Bpehera, 0e3 003upa 1a Ji je pe3yaTaT MOoCIOBHE FOANHE T0OUTaK MK ryOUTaK;
4) y 003up ce y3uMajy CBU NPHXOH H PACXO/IM KOjH ce OJJHOCE Ha MTOCIOBHY rofuHy 0e3 0031pa Ha JaTyM BHXOBE HaIUIaTe OJHOCHO UCILIATE;
5) KOMIIOHEHTE UMOBHHE U 00aBe3a BPEAHYjy ce MOCEOHO;

6) OHJIaHC OTBaparsa 3a CBaKy MMOCIOBHY TOJMHY Mopa jAa Oy/e jeqHak OuilaHcy 3aTBapama 3a IPETXOAHY MOCIOBHY FOAUHY.

W3y3eTHO, 0oJCTyNama O] ONMIITHX PauyHOBOJCTBEHHX Hauela JO3BOJbEHA CYy caMo Y cliydajeBuMa npumene mnojeauaux MPC/MC®U u Taksa
OJICTyIama, Kao ¥ pa3lo3H 300T KOjUX HACTajy, Mopajy Ia ce obenonane y Hamomenama y3 ¢uHaHCHjcKe M3BemTaje, yKibydyjyhu u oneny
BHXOBHX e(ekaTa Ha IMOBHHY, 00aBe3e, (GHHAHCH]CKY ITO3MLMjY U T0OUTaK Wiu ryoutak pyuirsa.

4. KOPEKIIMJA TIOYETHOI' CTAIBA 10 OCHOBY I'PEHIKE U3 NPETXOJHOI' IEPUOJA, MATEPUJATHOCT I'PEHLIKE

MarepujasiHo 3HauajHHX edeKara MPOMEeHe PavyHOBOACTBEHUX MOJIUTHKA H HAKHATHO YTBP)EHHUX MaTepHjaIHUX Ipeliaka U3 paHHjHX TOJHHA, O
[I0YETHOM CTamy HUje OHII0.

HaxHagHO yCTaHOBJbEHE I'PEIIKe KOje HHCY MaTepHjalHO 3Ha4yajHe MCIPaBJbajy Ce Ha TepeT Pacxoja, OJHOCHO y KOPHCT NPHXOJa Iephuoia y
KOjeM Cy IpellIKe eBHACHTHPAHE.

VcrpaBka HAKHAIHO YCTaHOBJFGHHUX MaTepHjalIHO 3HAYajHHUX IpeIlaKa je OHa Koja MMa TaKo 3HadyajaH yTHIA] Ha (UHAHCHjCKE H3BEILTAje jeJHOT
WK BUILIE MIPETXOJHUX MEPUOAA, TAKO Ia ce TH HHHAHCH]CKU U3BEIITAjH BHIIIE HE MOTY CMAaTPATH MOY3IaHHM Ha JaH HUXOBOT H3/1aBaba.

MarepHjaiHo 3Ha4ajHOM I'PELIKOM CMaTpa ce rpellika Koja MOoXKe Jia yTUde Ha eKOHOMCKE OJUIyKe KOPHCHHKA (PMHAHCHjCKMX M3BELITaja, JOHETe
Ha OCHOBY THX M3BELITAja.

3a pauyHoBozcTBeHe nmotpede Apymro he ce MaTeprjatHOCT OApehHBATH CXOAHO BUCHHHU IPEIIKE y OAHOCY HA YKYIHY aKTHBY.

MarepujaiHo 3Ha4ajHa rpelka CMaTpa ce Tpelka Koja je y MojeJMHaYHOM WIIH y KyMYJIaTHBHOM M3HOCY ca ocTaiMM rpeukama Beha ox 0,85 %
oJ1 aKTHBE KOjy je [IpyILITBO HCKa3all0 y MOCIOBHOj FOAMHH, KOja MPETXOJH TOAUHHU Y KOjOj je IPEIIKa yCTAHOBIbEHA.

VcnpaBka MaTepHjaJIHO 3HadajHe TpeIIKe M3 IPETXOJHUX NepHOoJa Ce BPIIM KOPUTOBAKEM IOYETHOI CTama HepacrnopelheHor noOuTka Wim
ryOuTKa U3 paHHUjUX TOIHUHA.

5. IPUMEIEHU OCHOB 3A BPE/THOBAILE IIO3UIIUJA Y ITIPUTTPEMU ®UHAHCUJCKUX U3BEIITAJA

IIpu cacTaBibamy H Npe3eHTALNjH (PUHAHCH]CKHX U3BeIITaja J[pymTBa yBaskeHa je oapenda 3akoHa O padyHOBOACTBY, ITO K0jOj Cy IpaBHA JINIA
JIy’KHa J1a Bol)erbe MOCIOBHUX KHbHTa, IPU3HABAGE U MPOLICHHBAILE NMOBHHE, 00aBe3a, IPUX0/ia H pacxo/a, IPU3HaBamke 1 00eI01abIBambe
(hMHAHCHjCKHX M3BEIITaja, BILIE y CKIaIy ca 3aKOHCKOM, IPO(ECHOHAITHOM H HHTEPHOM PEryIaTHBOM.

6. IPETJIE] 3BHAYAJHUX PAYYHOBOJACTBEHUX NNOJIMTUKA

3HauajHe PavyHOBOJACTBEHE MOJIHTHKE TPHUMEbeHe Ha (DHHAHCHjCKE H3BEIITAje KOju Cy mpeameT oBux Hamomena, a Koje Cy H3IOXKEHE Y
HACTaBKy, IPBCHCTBEHO Cy 3acHOBaHe Ha [IpaBWIIHUKY O pPadyHOBOJCTBY W padyHOBOJCTBEHHM IoiuTHKaMa JlpymTBa. AKO IOjeAHHH
KEBUTOBOJICTBEHH AaCIIEKTH HUCY jaCHO Npenu3upaHd [IpaBHIHHKOM, NPHMCH-CHE pavyHOBOJICTBEHE IIOJUTHKE Cy 3acHOBaHe Ha Baxehoj
3aKOHCKO], MPO(MECHOHATHOj U HHTEPHO] PEryIATHBH.

Ipu cacraBbamy (UHAHCH]CKHX H3BEIITaja yBaXkaBajy cy peneBantre oapende MPC 10, koje ce omHoce Ha morabjaje Koju HAcTajy of matyma
Ounarca cTama 0 JIaTyMa KajJa Ccy (GHHAHCHjCKM H3BEIITaju 0n00peHH 3a ofjaBibHBaibe. Y CIydajy Kaga moctoje, 3a edekre gorahaja koju
Tpy’kajy JIOKa3 0 OKOJIHOCTHMa Koje Cy MOCTojase Ha JaTyM OWitaHca cTama, kopurosalie ce Beh npusHaTi n3HOCH y (PMHAHCH]CKMM M3BEIITajUMa
JlpyurTBa, kako Ou ce oApa3iin KOPeKTUBHH aorah)aju mocne Giamca cTama; a 3a edekte porahaja Koji ykasyjy Ha OKOJHOCTH KOje Cy HacTaie
mocre JaTyMa OuiaHca crama, He BpIIe ce KOpeKuHje Mpu3HaTuxX mu3Hoca, Beh ce, y ciy4ajy kama ux je Owio, y Hamomenama Bpuim
obernoamuBambe IpHpoie Aoralaja 1 mporieHa BUXOBUX (HHAHCH]CKUX edeKarta.

7. 1IPU3HABAA U BPEJJTHOBAIBA ITPUXOJA U PACXOJA, UIMOBUHE U OBABE3A

7.1. Ilpuxoau u pacxoan

Ipuxonu obyxBarajy npuxoze o1 yoOuuajeHHX aKkTUBHOCTU JlpymiTBa, (MOCIOBHU M (PUHAHCH]CKH MPUXOJHU) U TOOUTKE. YoOHyajeHe, OTHOCHO
peloBHE aKTHUBHOCTH JIpyImiTBa Cy CBE aKTHBHOCTH Koje JpymITBO, Mpemy3nuMa y IelOKpPYTy CBOT pajga Kao M aKTHBHOCTH Koje Cy ca HHMa
MOBE3aHe ¥ KOj€ MOJPKABAjy Taj pajJ U O Hhera Mpou3uia3e Wik UMajy MpONpaTHH KapakTep.

JloOuuym mpencTaBibajy Apyre CTaBke Koje 3aJ0BOJbaBajy ACQUHHMILYjy TPHXOJa M MOTY, ¥ HE MOpajy Aa NPOUCTEKHY W3 yOoOHYajeHHX
aKTUBHOCTH TIpeny3eha.
Jlobuum npencTaBibajy noseliaba eKOHOMCKHX KOPHCTH M Kao TakKBH 10 NMPUPOM HUCY Pa3iIMYUTH O] mpuxoaa. JoOumu ykibydyjy HoOHTKe

MPOMCTEKJIIC U3 MPOJAje HEKPETHUHA, TyTOPOYHUX XapTHja OJf BpEIHOCTH M yyernha y Kanurtaily, HarutaheHa OTnucaHa MoTpakuBamwa, JOOUIM O
npoJaje ocTaTtka omTeheHnX CTBApU U APYTH HEIIOMEHYTH IIPUXOAN.



Ha pauyyHuma npuxona oOyxBartajy ce MOCIOBHU HMPHXOAH, (pPUHAHCHjCKH TPUXOJH, IPUXOAN MO OCHOBY MHBECTHI[MOHE aKTUBHOCTH M OCTAIH
[IPHXOJH.

Pacxonu 00yxBaTajy TPOIIKOBE KOjU IPOHCTUYIY U3 YOOUUajeHnX aKTUBHOCTH mpexy3eha u rybuTke.

Ha pauynuma pacxona o0yxBaTajy ce IIOCIOBHH PacXoju, (MHAHCHjCKH PAaCXOJH, PaCXOJH MO OCHOBY MHBECTHIIMOHE AaKTUBHOCTH M OCTAIIH
pacxonu, Koju 00yXBaTajy H pacxofie [0 OCHOBY pe3epBHCamba 1 00e3Bpehema cpecrasa.

['y6uim ykibydyjy TyOUTKE IO OCHOBY PAacxo[0oBama W Mpojaje HEKPeTHHWHA, JYrOPOYHHX XapTHja Ol BPEJHOCTH M ydemha y KamuTaily,
JIIPEKTHUX OTIIMCA MOTPAKUBAba, TYOHIM O/ IIPO/aje ocTaTKa OmTeieHNX CTBAPH M APYTHX HEIOMEHYTH PACXOMH.

TpomkoBu cripoBolema OCHIypama pa3BpCTaBajy ce Ha (yHKIMOHATHE OONAcTH - TPOIIKOBE YIpaBe, TPOIIKOBE MpHOaBe, TPOIIKOBE M3BUNaja,
IPOLICHE, JTMKBUJIALIM]E U UCILIATE IITETa.

3a cBaKy BPCTY OCHI'ypama cabHpajy ce AMPEKTHH W HHANPEKTHH TPOLIKOBH CIIPOBOljeHa OCUIyparba.

IMozunuje obpadyHa TPOIIKOBA U HPHXOJa OJ yCIIyTa OCHIypama U JPYTuX yduHaKa Ipey3uMajy ce ca kiaaca 5 (met) u 6 (mect) KontHor oxBupa
U UCKa3yjy Ha KJIacu 9 (IeBET) ¥ TO HajMambe [0 HUBOA yCJIOBa U TapHda OCUIypara, OJHOCHO O HUBOA [O0jeIMHUX BPCTa II0CJIOBA OCHTypaba.
Kpurepujymu 3a pa3BpcTaBame CBUX HHAMPEKTHHX TPOIIKOBA M CBHX MHIMPEKTHHX HPHXOJA MO BPCTaMa OCHIypama YTBPyjy ce IMpUMEHOM
kibyua: [Iponenrtyanno yuenthe npuxoza ol mpeMuje CBake BPCTE OCUTYparba y YKYITHUM IPUXOJUMA O[] IPEMHje Ha JAaH 0OpadyHa.
Kpurepujymu 3a pa3BpcraBame HHANPEKTHUX TPOIIKOBAa — TPOLIKOBH CIIPOBOlera OCHrypama Ha (yHKIHOHAIHE 00J1acTH - TPOIIKOBE YIIPaBe,
TpOILIKOBE prbaBe, TPOIIKOBe n3BMhaja, NpoleHe, IMKBUIALKjE U HCIUIaTe ITeTa, yTBphyjy ce npuMeHoM kibyda bpyTo 3apane.

7.2. HematepujajiHa MMOBHHA

Cpencta 0e3 pu3MUKe CYICTaHIE KOja Ce MOT'Y UJICHTH(MKOBATH & Kao IITO Cy: MATEHTH, JIMLEHIE, KOHIECH]e, pauyHapCKH cO(TBEp U yJarama
y pa3Boj a Koja ce mocenyjy paau Kopuinhema y NPOM3BOIBH WIM CHabaeBamy poOOM M ycioyrama y CBpXE H3HAjMJbUBAba WIH 3a
aJIMHHHICTPaTHBHE HAMEHE, Y CKJIaay ca MelhyHapoHiM pauyHOBOACTBEHNM CTaHAApAOM 38, Mpu3Hajy ce Kao HeMaTepHjaiHa HMOBHHA.

Jla Ou ce HeMaTepHjaTHO yJlarame MPH3HAN0, HEOMXOAHO je na Oyay ucmymenu 3axteBu nporucani MPC 38 - Hematepujanna MMOBHHA, OAHOCHO:
. I je BepoBaTHO Ja he ce Oyayhe ekoHOMCKe KOPHCTH, IIPUNMCUBE IMOBHHH, YJIUTH y J[pymiTBO;
. na lpymrBo nMa MOryhHOCT KOHTpOJIE HaZl TOM HMOBHHOM H
. I1a ce HabaBHA BPETHOCT (ILIEHA KOILITAkha) MOXKE MOY3/JaHO OJIMEPHUTH.

HematepujanHa cpecTBa ce, HAKOH IIOYETHOT NPU3HABAba, OJIMEPaBajy MO TPOLIKY Ha0aBKe YMamEHO] 3a HCHPABKY BPEJHOCTH U aKyMyJIHpaHE
IyOHUTKe O yMambemha BPEHOCTH (CXOIHO pesieBaHTHUM oapendama MPC 36 - Ymameme BpeAHOCTH IMOBHHE).

[punrkoM cTaBjbarba HEMaTEpHjalHOr yiarama y ynorpeOy JpymrtBo Tpeba a MPOLEHH [a JIM je KOPHCTaH BEK Tpajarba HeMaTepHjaiHe
HNMOBHHE

. HEOrpaHMYEH WM OTPAaHHYCH U

*  [PeocTaly BPEAHOCT HEMATEPHJaIHOT yJlarama

Ipeocrasnu Bek kopuinhema, IOHA0CO0, 32 CBAKO HEMATEPHjaIHO yilarame YTBphyje ce Ha OCHOBY pPEeBaHTHE JOKYMEHTAIIH]e.

HewmatepujanHa cpeicTBa OTIHCYjy Ce y POKY O IET TOAMHA, OCHM ylarama 4dje je Bpeme Kopumliema yTBpheHO yroBopoM, kKama ce
OTIHCHBAHE BPILIH Y POKOBHMA KOjH IIPOUCTUYY U3 YTOBOPA.

3a 00pauyH aMopTH3alije HeMaTePHjaTHUX yilarama MpUMEYje ce MPOMOPIUOHATHE METO OTIHCHBama. OCHOBHILY 32 00pavdyH aMOpTH3AIIH]je
yrHM HabaBHa BpenHocT. OOpauyH aMopTH3allije HEMATepUjalHiX ylaramba BPIIU ce OJ] II0YEeTKa HAPEIHOT Mecela y OJHOCY Ha Mecell Kaja je
HEMaTepHjajHO yJarame CTaBJbEHO Y yHOTpeoy.

M3noc rybuTKa MO OCHOBY 00e3Bpelera HeMaTepHjalHMX yiarama Tpeba y3eTH y 003Hp HPHIMKOM oOpadyHa aMOpTH3aldje y HapemaHOM
00padyHCKOM MEPHO/Y, OJJHOCHO 32 Taj H3HOC yMaibyje ce OCHOBHIIA 32 00padyH amopTH3anyje y Oyayhnm meproauma.

7.3. HekpeTHHHE, IOCTPOjeba M onpeMa
HexkpeTHuHe, HOCTpOjerba 1 ONpeMa Cy MaTepHjaliHa CPE/ICTBa!

- koja [lpymtBo ApXH 3a ynotpeOy y NPOM3BOABU WM HCIOPYKY poOe WIIM TpyXame YCIyra, 3a H3HAajMJBHBAME IPYTHM JIMIUMA WIH Y
a/IMHHUCTPAaTHBHE CBPXE;
- 3a Koja ce 04eKyje Ja he ce KOPUCTHUTH JyxkKe O] jeTHOT 00padyHCKOT IepHO/a;

HekpeTHuHa, HOCTPOjerHE 1 ONpeMa MPH3HAjy ce Kao CPEACTBO:

-KaJia T0CTOju BepoBaTHONA NpuirBa Oyayix eKOHOMCKHX KOPHCTH Y HEPHOIY Yy KEM OJ FOMHY JaHa
-KaJia HabaBHA BPEIHOCT MM IIeHAa KOIITarka TOT CPEeJICTBA MOXKeE MOY3/[aHo Jla CE N3MEpPH.

HakoH mo4eTHOr Bpe[HOBamba HEKPETHHHE uMja ce (ep BPEIHOCT MOXKE IOY3[aHO OAMEPHTH, UCKa3yjy Ce€ [0 PEeBAaIOPHU30BAHOM H3HOCY KOjH
TIPEJICTaB/ba HUXOBY (ep BPEAHOCT Ha JIaH peBaJOpU3allvje, yMameHy 3a HAKHAIHO aKyMyJMpaHy aMOpTH3allljy W HaKHaJHO aKyMyJIMpaHe
ryOuTKe 300T yMamemha BPeJHOCTH, OJHOCHO MPUMEHOM ajJTepHATUBHOT MocTynka npeasuheHor MPC 16 — HekpeTHuHe, mocTpojema 1 onpema.

PeBanopu3ariyja HeKpeTHHHA CE BPIIIN OHOJIMKO PEIOBHO KOJIMKO j€ JOBOJBHO Jia ce MCKa3aH! U3HOC HE Pa3lIMKyje 3HaYajHO Ol H3HOCA KOju Ou ce
YTIBP/HO J1a je IPHMEHeH MOCTYIaK HCKAa3UBarba 110 TOMITEHOj BPeIHOCTH Ha JaH OMIIaHCA CTamba.

I[IporneHy momTeHe BpeJHOCTH HEKPETHUHA BPIIE CTPYYHO OCIIOCOOIbeHN OBNalheHn npoLekBayun, oarosapajyhe crpyke, hu3nuka MM NpaBHA
IHIa, ynucana y Perucrap Bemraka, Ha 0a3u TpXKUIIHUX JOKa3a HAjMAbe jeAHOM Y TPU FOJHUHE.

Edextu nmpoueHe HEKpEeTHHHE 1O MOUITEHO] BPEAHOCTH CE KEbHXKE CPa3MEPHO M Ha Ha0aBHOj BPEJHOCTH U Ha UCTIPABIH BPEAHOCTH.
Tpunukom peBanopu3alije HEKpETHUHA PEBATIOPU3Yjy C€ CBE HEKPETHUHE U3 IPYIIE KOjOj TO CPEICTBO IPHIIAIA.

PeBanopu3arnona pe3epBa CTBOPEHa [0 OCHOBY PeBaJIOpH3aliHje HEKPETHHHA ce PEHOCH Ha HepacropeleHy 10OMT HajkacHHje Ha JaH oTyhema
CpEACTBa.
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7.4. IlocTpojema M onpema

HakoH moueTHOr BpeIHOBama OmpeMa ce HCKasyje mo HabaBHOj BPEJHOCTH YMarmbeHO] 3a YKyNaH M3HOC oOpadyHaTe aMOpTH3aLije H yKyNaH
n3HOC TyOuTaKa 300r o6e3Bpehema, OTHOCHO IPUMEHOM OCHOBHOT HocTymnka npensuhenor MPC16 — HekpeTHuHe, mocTpojema U ompema.

3a o0pauyH aMOpTH3alMje HEKPETHHHA U OIpeMe, IPUMERbYje ce MPONOPLUOHAIHE METO/| OTIHCUBAA, Tj METOJ] jeAHAKHX TOJUIIBHX KBOTA Y
MIPOLEHEHOM BEeKy Tpajarba KOjH UMa 32 Pe3yNTaT KOHCTAaHTaH TPOIIAK TOKOM HETOBOT KOPHCHOT BEKa Tpajarmba.

Obpauyn amopmusayuje
OcHoBHILy 332 00payyH aMOpTH3allije HeKPETHUHA YMHH PEBAIOPH30BaHa HabaBHA BPEIHOCT, yMamhEHa 3a IPEOCTaly BPEJHOCT, a 3a II0CTPOjeha
U onpeMy HabaBHa BPEIHOCT 0 OJOMTKY IIPEOCTale BPeJHOCTH CPE/ICTaBa Ha KPajy MPOLEHEHOT Beka kopuihema. AKo je mpeocrana BpeJHOCT
cpezcraBa Ge3HadajHa, cMaTpa ce 1a je jeAHaKa HyJd, a KaJia je 3HauajHa, IPeocTaia BPEAHOCT Ce MpOLehyje Ha JaH CTHIama 1 He nosehasa ce
HaKHAJHO 300T IPOMEHE LICHA.

OG6pavyH amMOpTH3alMje HEKPETHHHA, OCTPOjerba U ONPEMe BPLIM Ce OJ] MOYEeTKa HApPEIHOI MeCela Y OJHOCY Ha Mecell KaJa je CTaBJbEHO Y
ynotpeoy.

HakHa/tHM M3/1aTaK KOju Ce O/HOCH Ha HEKPETHHHY, IIOCTPOjeha 1 ONPEMY HAKOH H-eroBe HabaBKe WIIM 3aBplueTka, yBehasa BpeqHOCT cpencTsa
aKo WCITyHaBa yCIIOBE J1a ce MPHU3HA Ka0 CTAIHO CPEICTBO

Haxnagau nznatax KOjI/I HE 3a10BOJbaBa IMPETXOAHE YCIOBE I/ICKa3ij C€ Kao TpOLIaK MOCJI0OBama y n€puony y KOjeMje HacTao.

3a HOBOHAOABJbEHA CPE/ICTBA IPUMEHY]Y ce cieaehe cTore amopTH3alije

o1 10
T'paheBuHCKH 00jexTH 1,3772% 2,5316%
ITyTHHuKH ayTOMOOHIN 10,0000% 20,0000%
Pauynapcka ompema 10,0000% 20,0000%
Ocraa onpema 5,0000% 20,0000%
Hemarepujanna ynarama 10,0000% 20.0000%
MHBecTHIIMOHE HEKPETHUHE 1,4409% 1,9297%

HaxknaHOM MPOLIEHOM M POMEHOM KOPHCHOT Beka 3a Beh kopuinhiena cpeactsa, CTome aMopTU3alije MOry OUTH oapeljeHe U BaH YCTAHOBJbEHOT
pacroHa.

V ckiany ca map. 51 MPC 16, koju 3axTeBa MEepHOIMYHO MPEUCITHTHBAHE KOPHCHOT BeKa yrnoTpede, JIpyITBo jeqannyT roauiilbe, a HajKacHHje
Ha JlaTyM OMIIaHca NPEHCINTYje KOPUCHH BeK YIOTpeOe W eBEeHTyaHO BPIIH KOPEKIIHje IPBOOUTHO NPHMEHEHHUX CTONa aMOPTH3alHje, Kako Ou
OHE PEaIHO OJIpakaBajie KOPUCHHU BEK YNOTpeOe OCHOBHOT CPEACTBA.

7.5. NHBeCTHIIMOHE HEKPeTHHHE

WHBecTHI[OHA HEKPETHHHA j€ HeKPETHHUHA (3eMJBHILITE MM 00jeKaT - Win Ieo 00jekTa iwin 000je) KOjy BIACHUK AP)KH IO OCHOBY (DHHAHCH]CKOT
JIM3MHTA Y IJBY OCTBAapUBarha MIPUX0/a OJ] 3aKyITHIHE WX IT0pacTa BPEJHOCTH KaluTalla WIH U jeHOT H JAPYTOr.

IToyeTHO Mepeme MHBECTUIIMOHE HEKPETHUHE NPHIIMKOM CTHIaa (HabaBKe) BPIIH ce 10 HabaBHO] BpeAHOCTH. [Ipy moYeTHOM Mepemy, 3aBUCHU
TPOLIKOBH HabaBKe YKIbYUYjy ce y HaOaBHY BPEJHOCT.

BpenHoBambe HHBECTHIMOHMX HEKPETHHHA HAKOH MOYETHOr MPH3HABAA BPIIH Ce NPHMEHOM alTepPHATHBHOT mocTynka npexsuheror MPC 40
VHBeCTHIOHA HEKPETHHHA, OJJHOCHO, TIpeMa MeTo/ly HabaBHe BpeIHOCTH (IPHMEHOM OCHOBHOT roctynka u3 MPC 16 HekperHure, moctpojema
U ompeMa), yMameHOj 32 yKylaH H3HOC MCIPAaBKH BPEAHOCTH MO OCHOBY aMOpPTH3allMje M yKyINaH W3HOC WCIPABKH BPEIHOCTH 110 OCHOBY
obe3Bpehema.

7.6. PHHAHCUjCKH MJIACMAHH

VY okBHpy AyropodyHux (MHAHCHjCKHX IUIACMaHa MCKasyjy ce ydemha y KammTaly 3aBHCHHMX IPHBPEIHMX JpyINTaBa, ydemha y Kamuramy
HPUJIPYKEHUX NPUBPEHUX APYIITaBa, ydyenia y KanuTaly Jpyrux IPHBPEIHHUX JPYIITaBa H JyrOPOYHE XapTHje O] BPEIHOCTH.

dunHaHCHjcKa cpecTBa ce KIacupuKyjy y cienehe kateropuje:

a) yrarama Koja ce apxe 1o nocneha;

0) puHaHCHjCKa cpencTBa Koja Cy pacIoiioKKBa 3a MPOIajy;

B) (mHaHCH]jcKa cpeAcTBa 10 (ep BPeJHOCTH KPO3 T0OUTAaK WIIM IyOUTaK
I) KPEAUTH W MOTPaXHBamba

a) Quuancujcka cpedcmaa Koja ce opce 0o docneha cy HelepuBaTHa (DMHAHCH]CKa CPEICTBA ca (PUKCHUM WM YTBPAMBUM POKOBMMA Iutahama u
¢uxcHEM poxoBuMa jocrieha, koje JpymTBo MMa Hamepy W MoryhHocT nma apxku jmo poka nocreha. OBa ¢uHaHCHjcKa cpeacTBa 00yxBaTajy
JTy’)KHHYKE XapTHje OJ BPEAHOCTH eMHTOBaHe of ctpane PemyOiuke CpOuje nwiau Haponue 6anke CpOuje, KpaTKOPOYHE M IyTOPOYHE JETO3UTE,
HAaMEHCKH JIETIO3UT 3a 00aBJbamke N0CIIOBA H3/1aBaba Mel)yHapo He KapTe ocHTyparba (3eJIeHe KapTe) U yilarama y KOplopaTHBHE 00BE3HHUIIE.

VY cnyuajy ga [JpymrTBo omiydd Aa mpoja 3HauyajaH neo (MHAHCHCKUX CpeIcTaBa Koja ce apxe no nocreha, menma kxareropwja he Outu
peknacu(UKOBaHa Kao PaIoJIoknBa 3a Npojajy. duHaHCHjcKa cpejcTBa Koja ce apxke 1o pocreha KiIacu(pukyjy ce kKao AyropodHa cpecTBa.
ocHM ako cy pokou pocneha kpahu on 12 Mecenu on natyma OuiiaHca CTamba, KajJa ce KIacHu(UKYjy Kao KpaTKOPOYHa CPE/ICTBA.

dunaHCHjCKa Cpe/ICTBA Koja ce Jipke 10 jpocneha MHUIMjaTHO Cy eBHJCHTHpaHa MO HabaBHO] BPEJHOCTH, a HAa JjaH OWilaHca Cy MCKa3aHe 110
aMOPTHU30BaHO] BPEIHOCTH, OJHOCHO CaJallikb0] BPEAHOCTH Oyayhux TOKOBa TOTOBHHE YTBPEHMX NpPUMEHOM e(EKTUBHE KaMaTHE CTOIE
caJip)kaHe y HHCTPYMEHTY.

0) Qunancujcrka cpedcmea pacnonodicusa 3a npodajy Cy HeieprBaTHa HHHAHCHCKA CPEICTBA KOja Cy Ha3HAYCHA KAO PACIONIOKIBA 33 POMIA]y U
HHCY KJacH(UKOBaHAa Kao KPEJUTH M IOTpPaXKMBama, (GUHAHCHjCKAa CPEACTBA Koje ce Apxke 1o nocneha mimm ¢UHAHCHjcKa cpeicTBa mo ¢ep
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BPEIHOCTH YHjH ce epeKTH nmpoMeHa y dep BpeIHOCTH UCKa3yjy y OuaHcy ycrexa. DHHAHCHjCKa CPEACTBA PAIIOI0KUBA 3a POJIAjy CY IUIACMaHH
3a KOje IIOCTOjM Hamepa JpiKama y HeoapeeHOM BPEMEHCKOM HEpHOMy, KOjH MOry OHTH IpoJaTH ycie[ moTpede 3a TOTOBHHOM WIIM YCIEX
IPOMEHE KaMaTHHX CTOIA, ACBU3HUX KypCeBa MM TPIKUILHKUX LICHA.

I1pu moueTHOM NpH3HaBamky (GHHAHCHjCKA CPEACTBA PACIIONIOKHBA 3a IIPOAAjy CE OAMEPaBajy M0 BHUXO0BO] (ep BpeHOCTH, yBehaHOj 3a TPOIIKOBE
TpaHcakuuje. [Ipn HaKHAJHOM BpEIHOBAbY IPOMEHE BPEAHOCTH (PMHAHCHjCKUX CPEICTBA PACIIOIOKHBUX 32 PO/IAjy €BHICHTUPA]Y C& IUPEKTHO
Y OKBHpY KaIluTaua.

ITpu3HaBame JOOMTKA WM I'yONTKa IO OCHOBY HaKHaJHHX IPOMEHa (ep BPeIHOCTH BPILUM CE Y OKBHPY KallhTana, — HEPeal30BaHU JOOHIM 10
ocHOBY X0B pacronoxuBux 3a Ipojajy U - Hepealn30BaHU I'yOHIH II0 OCHOBY X0B pacnonoXuBux 3a mpoaajy.

DUHAHCH]CKO CPEICTBO PACIOIOKHBO 32 MpOAajy HpecTaje da ce mpu3Haje kaga mohe mo oryhema mmu obGe3Bpehema. 3a cBe xapruje on
BPEIHOCTH Koje J{pyIuTBO nMa y cBOM mopT(esby Kao pacrosIOKHBE 3a MPOAAjy, HOCTOjH KOTHPAHa [IeHa Ha aKTHBHOM TPILTY.

Kox ywemha y xanuraiay moctoju Hamepa Apkama y HeoipeljeHoM mepuoxy. OBa yuernha mory 6uty mpojara y 3aBHCHOCTH Of IoTtpeda 3a
TOTOBHHOM, Y CITy4ajy HPOMEHE TPXKHMIIHKX LICHa MM KaJia Ce IOHEce OUTyKa O IBbUXOBOM IIPETBapamy y APYrH 00K (IHAHCH]CKHUX CPEICTaBa.
Vyemtha y kanuTaity 3a Koje He MOCTOjU aKTUBHO TPIKUILTE BPEAHOBAHA Cy 110 HAOABHO] BPEIHOCTH.

B) Qunancujcka cpedcmea no gep apednocmu Yuju ce eeKTH IpoMeHa y hep BpeIHOCTH HCKa3yjy y OMilaHcy ycnexa ¢y (MHaHCHjCKa CpecTBa
Koja ce Jpike paau TproBama. PHUHAHCHJCKO CPEACTBO ce KiIacH(HKyje Y OBY KATErOpHjy YKOJIUKO je MpuOaB/beHO MPBEHCTBEHO PAaU Ipoaaje y
KPATKOM POKY.

r) Kpeoumu u nompasicusar.a IpeacTaBibajy HeAepuBaTHA (PUHAHCHjCKA CpeacTBa ca (PUKCHUM WM YyTBPIUBUM pPOKOoBHMa Iutahama, Koja ce He
KOTHpajy HU Ha jeAHOM aKTHBHOM TPXHIUTY. YKJbY4yjy ce y Tekyha cpeacTBa, OCHM YKOJIMKO Cy MM POKOBH jgocreha gyxu on 12 Meceny HaKOH
natyma OunaHca cTamba. Y TOM Cilydajy ce KIacu(puKyjy Kao IyropodHa CpeacTBa.

IoTpaxuBama Cy UcKa3aHa Mo (HaKTypHO] BPEIHOCTH YMAIbEHO] 32 0J00peHe MOMyCcTe, Kao M 3a MCIPABKy BPEIHOCTH KOja je 3aCHOBaHA Ha
MPOLICHH HATUIATHBOCTH I10jeMHAYHOT MOTPaKnuBarba. VicnpaBka BpeaHocTH ce popMupa 3a OHa MOTPAKHUBAKA 38 KOje MOCTOji 00jeKTUBAH I0Ka3
na cy obe3BpeljeHa, OXHOCHO 3a Koja pyKOBOJCTBO JIpyIITBa IpOLEbYje Ja e He MOTY HAIUIATUTH y IyHOM H3HOCY, U MCTa CE EBHICHTHPA Kao
pacxoj y OuaHcy ycrexa Ieproja Kaja je HpOoLeHa U3BpLICHA.

IIpusnasarve
KynoBuHa nim npojaja (GUMHAHCHjCKOT CPEICTBA MK 00aBe3e e EBUICHTHPa KOPHUIINCHhEeM pauyHOBOJICTBEHOT 00yXBaTamba Ha IaTyM TProBamba.

Bpeonosare

DUHAHCH]CKH HHCTPYMEHTH WHULMJATHO Ce BPEAHY]y MO TP)KHUIIHOj BPEAHOCTH KOja YKJbY4yje TPaHCAKIIHOHE TPOIIKOBE KOJ CBUX (PUHAHCH]CKHX
cpezcraBa WM 00aBe3a OCUM OHHX KOja ce BpeIHyjy 1o (ep BpeAHOCTH Kpo3 OmiaHc ycrexa. DuHAHCHjCKa CPEICTBa Koja ce Boje 1o ¢ep
BPEAHOCTH 4uju ce edekaT mpomeHa y (ep BpeIHOCTH UCKa3yjy Y OHIaHCY ycrexa HHULUjaIHO ce MPH3HAjy M0 (ep BPEAHOCTH, a TPAHCAK LHOHU
TPOLIKOBHU TEPETE TPOIIKOBE [IOCIIOBAba y OMIaHCY ycrexa.

DuHaHCH]CKa CPeICTBA PACIIONIOXKIBA 32 PO/Ajy MPH MOYETHOM MMPU3HABAILY CE OJIMEPaBajy Mo HUX0BO] (ep BpeaAHOCTH, yBehaHoj 3a TPOIIKOBE
TpaHcakuuje. [Ipy HaKHAIHOM BpEJHOBaY IIPOMEHE BPEIHOCTH (DHHAHCH]jCKHX CPEACTBA PACIIONOXKHUBHX 32 MPOJIajy CBHICHTHPA]Y CE JUPEKTHO
y OKBHPY Kaluraja.

®duHaHCHjCKa cpencTBa 1Mo (ep BPEIHOCTH YHju ce eeKTH MpoMeHa y (ep BPEIHOCTH HCKa3yjy y OWJIaHCYy ycrexa ce HaKOH HHHIMjaHOT
IpH3HaBaba, UCKa3yjy MO (Gep BPeIHOCTH.

Kpenutn u notpaxuBama, kao 1 (GHHAHCHjCKA CPEACTBa Koje ce Apike 1o nocieha, BpemHyjy ce II0 aMOPTH30BAaHOj BPEJHOCTH KOpHIIhemeM
MeTo/1a e(heKTHBHE KaMaTHE CTOIIE.

Ilpecmanax npusnasarna

JIpyIITBO BPIIN HCKEGIDKEHE (DMHAHCH]CKOT CpeCTBa KaJga IpaBa Ha IPHIIMB TOTOBHHE MO OCHOBY TOT' CPEJCTBAa MCTEKHY WM KajJa Ta IIpaBa
npenece Ha apyrora. CBako MpaBo MO MPEHETo] GUHAHCH]CKOj aKTHBU, KPEUPAHO WITH 33ApXKaHO Of cTpaHe J[pymiTBa, Ipu3Haje ce Kao moceGHo
CpezcTBO itk obaBesa.

JlpyLITBO BpIIN HCKEGIDKEE:E 00aBe3e Kajia je 00aBe3a H3MHUPEHa, YKHHYTa MM KaJa je IpeHeTa Ha Apyrora

BDE()HO@HH)C no amopmu3o06arHum 6De()HOCmMMa

AMopTn30BaHa BpeIHOCT (PMHAHCH]CKOT CPEJICTBA MM 00aBe3e je M3HOC 10 KOME Ce CPECTBA MM 00aBe3e MHUIHjaTHO BPEIHY]Y, YMAmbEH 3a
OTIUIaTe IJIABHUIIE, a yBehaH WM yMabeH 3a aKyMyJIHpaHy aMopTH3alujy kopuihembeM MeToa eeKTHBHE KaMaTHE CTOIC Ha PasiMKy H3Mehy
HHHIIMjaJiHe BPEIHOCTH ¥ HOMHHAJHE BPEJHOCTH Ha JaH Jocneha HHCTpyMeHTa, yMambeHOT 3a 00e3Bpeljemse.

Bpeonosarse no ¢ghep epednocmu

®Dep BpeAHOCT (UHAHCH]CKHX HHCTPYMEHATA je M3HOC 3a KOJU CPEICTBO MOKe OHTH pa3MerheHO, Wi obaBe3a u3MHUpeHa, n3Mel)y 00aBenTeHux,
BOJBHHX CTPaHa y OKBUPY HE3aBHCHE TPAHCAKIIA]E.
Dep BpenHOCT ce ozpelyje IPUMEHOM TOCTYIHHX TPXKHUIIHHX MH(pOMAlHja Ha JaH MU3BEIITaBaba U OCTAIHX MOJIENa BPEJHOBaa Koje JIpyITBo
KOPHCTH.
@ep BpeAHOCT TOjeNMHNMX (HMHAHCHjCKMX WHCTPyMEHaTa MCKa3aHWX 110 HOMHHANHO] BPEIHOCTH je TPHOIKHO jelHaKa HHXOBO)
KEbHUTOBOJICTBEHO] BpenHocTH. OBH MHCTPYMEHTH 0oOyXBaTajy TOTOBHHY, Kao M IOTpakHBama M obaBese Koje HeMajy yroBopeHo nocrehe, Hu
yroBopeHy GHKCHy KaMaTHY CTOILY.
Ocrana noTpaxxuBama 1 00aBe3€ ce CBOJIC Ha CaJlallliby BPEAHOCT JUCKOHTOBameM Oynyhnx HOBYaHMX TOKOBA y3 Kopuiheme Tekyhnx KaMaTHUX
croma. PykoBOJCTBO je MHILbema Aa yclied NPUpOAe MOcnoBama JIpylTBa M HErOBHX OMNIUTHX HOJIMTHKA, HEMa 3HA4YajuX pasivka usmeby
KEIbUTOBOJICTBEHE M (pep BpeJHOCTH (QHHAHCHjCKUX CpecTaBa 1 0baBe3a.

QOobesepeherve
Ddunancujcka cpesicTa J[pyInTBa ce npouemwyjy Ha JaH OHIaHCca Kako OM ce YTBPIHIIO Jia JIM TT0CTOje 00jeKTUBHH JIoKa3u obe3Bpehema. YKomko
mocToje JoKasu o0 o0e3Bpelemy, yTBphyje ce HalIaTuB U3HOC IUIacMaHa.

PyxoBoacTBo JpynITBa BpIIU HPOIEHY HAILIATHBOCTH IOTPAXKUBAama, OJHOCHO HCIPAaBKE BPEIHOCTH HA OCHOBY IIOjeIMHAYHE IIPOICHE PU3HYHHX
MOTPAXUBAka. PU3NYHUM MOTpaXXUBAmBUMa CE CMATpajy CBa MOTPaXKBamba Ca KAIBEHeM y OTIUIATH. JpyMmTBO HpoLemyje HAIIaTHBH H3HOC
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HMOTpaKMBamba W IUIACMaHa, uMajyhm mpu ToMe y BHAy ypenHocT y mahamy, (MHAHCHjCKO cTame HyxHHKAa. Kputepujym 3a mporeHy
HAIUIATHBOCTH [OTPaXXHBamba OIIIKe Cy YTBpheHH YIIyTCTBOM O HPOLEHH HAIUIATHBOCTH IIOTPAXKHBAMKbA.

3a mpouemeH u3Hoc obe3Bpehersa [pymTBo BpILIM MCIPABKY BPEJIHOCTH HA TEPET pacxoja MepHoja y Kome je aouuio 1o obesspehema. [Ipema
naparpady 65 MPC 39 ako ce y HapeJHOM IIEpHOAY H3HOC YMAamCHha BPEIHOCTH CMABkH U aKO TO CMAmEHEe MOXKE 00jeKTHBHO Ja ce JOBEAC ¥
Be3y ca JorahajeM Koju ce OZMIpao Mocjie NpH3HABamba yMamerma BPEIHOCTH, MPETXOJHO HMPU3HATH TyOHTaKk 300r yMamerma BPEIHOCTH Ce
CTOPHHpA WM JJUPEKTHO WJIM MPEKO padyHa npuxona. CtopHuparme He Tpeba Ja uMa 3a pesyirar Belly KEBHIOBOJICTBEHY BPEIHOCT CPEACTBA OJ
BPERHOCTH KOjy OH TO CpeJicTBO MMaJIo []a HUje U3BPIICHO 00e3Bpehemne.

7.7. KpaTKopo4YHa NOTPa’kKUBaka M (PUHAHCHjCKM MJIACMAHHU

KpatkopouHa noTpakuama IpU3Hajy ce y TPeHyTKy o0aBibara TpaHcakiyje. [Ipy noyeTHoM npu3HaBamwy HOTPaXKUBAE CE BPEHY]E Y H3HOCY
YTOBOpEHE MpOAajHEe BPEAHOCTH, YMAmEeHE 32 M3HOC yrOBOPEHHX IOmycTa M pabara a ysehaHa 3a oOpauyHartn mopes. IIpuxon ce mpusHaje y
BHCHHH HETO MpPO/IajHe LIeHe peMa Hauelly HacTaHKa MocJoBHOr norahaja (Hmp. GakTypucaHe peanusawje).

VKOJIMKO je MPUXOA O MPOAAje MPH3HAT IpeMa Havelly HaCTaHKa IIOCJIOBHOT foraljaja, a HAKHAHO CE M0jaBHO PH3HUK HAILIATe, IIOTPAXKHBALE CC
MHAUPEKTHO UCIIPaBJba Ha TEPET PAcXo/ia I0CI0Bakba, a IMPEKTHO aKo je HeMOTYRHOCT HaIuIaTe H3BECHA.

Ha xpajy cBakor m3BemrajHOr mepuoga pymTBO mporermyje Ja M MOCTOjH HEeKH OOjeKTHBaH A0Ka3 Ja je AOLLIO A0 yMamermha BPEIHOCTH
HOTPa)KMBaba M 32 MPOLECHEHN H3HOC 00e3Bpelera BPIM HCIIPaBKy BPEJHOCTH HAa TEPET Pacxoja Meproja y KOMe je JOIuIo 10 obe3Bpehema.
VKOJIMKO Ce y HapeJHOM IIEPHOLY W3HOC yMabheha BPEAHOCTH CMAabH U aKO CE TO YMambeHmhe MOKe 00jEKTHBHO JOBECTH Yy Be3y ca poraljajeM Koju
Ce OJIUTPao MocIIe NPU3HABAKA YMabhEha BPEIHOCTH, IIPETXOAHO IPU3HATO YMAbEHE CE CTOPHUPA Y KOPUCT NPUXO0JIA.

Oo6e3Bpehere noTpaxkiBama JIpymTBa BpIIM Ha HHIUBUIYaIHOM U IPYITHOM HUBOY.

TIpoueHa Ha MHANBUIYaTHOMO HUBOY: OOjeKTHBHH JI0Ka3u 00e3Bpeljemha 3HaUajHUX MOTPaXKUBamba 1moapa3yMeBajy cienche norahaja
-KpIIemhe YTOBOPHHX 00aBe3a

-KallllCHhe Y N3MHUpHBatby obaBe3a IITO yKasyje Ha noBehaH HUBO KPEAUTHOT PH3HKA

- IIOKpeTamke MOCTYIIKa CTe4aja , IMKBHIALN]E WIH PECTPYKTYpHparba

- IIOKPETame CYACKOr IOCTYIKa

-eKOHOMCKH,HaL[OHAIIHH, IPAaBHU WX JPYTH yCIOBH KOjH MOTY HETaTHBHO yTHIATH Ha M3MUPHBAEbe 00aBe3a JTy)XKHUKa
-uHaHCcHjcKe Temkohe AyKHUKA- TPE3aTyKEHOCT

Ipouena Ha rpynHoM HUBOY: OOjeKTHBHM 10Ka3u 0Oe3Bpeherma 3a MOTpakuBamba OJl PA3IMYUTHX HETOBE3aHMX JIMLA Ca CIUYHUM KPEAUTHUM
pH3UKOM —To/ipa3ymeBajy cienehe morahaje:

-Kallllbehe y U3MHUpHBamy obaBesa npema JpyiTBy

-€KOHOMCKH,Hal[MOHAIIHH, IPaBHU WX JPYTH yCIOBU KOjH MOTY HETaTHBHO yTHIATH HA U3MHPUBae 00aBe3a Jy:KHHKA

IMocTynak o6padyHa HCIIpaBKE BPEIHOCTH/Pe3epBHCatba CIIPOBOM ce cirenehinM perom:

-ozxpehuBarbe 3HAYAja IOTPAXKUBAIbA
-unentuduKanyja gorahaja koju ykasyjy Ha obe3speheme
-00pauyH o0e3Bpelera 3a 3HaYajHe ITacMaHe/00padyH Ha IPYITHOj OCHOBH

Iporena o6e3Bpelerma Ommke je peryiniucana YIyTCTBOM O MPOIEHH HAIIATHBOCTH MOTPAKUBAIbA.

7.8. F0OTOBHHCKY €eKBHBAJEHTH M TOTOBHHA

T'oToBHHa 00yXBaTa TOTOBUHY M JICTIO3HTE IO BUhEHY.

T'OTOBHHCKH €KBHMBAJCHTH MPE/CTaBIbajy KPaTKOPOYHE, BUCOKO JIMKBHJHE XapTHje OJ BPEIHOCTH Koje ce Op30 MOry IpPEeTBOPHTH Yy MO3HATH
U3HOC TOTOBUHE, 6€3 3HAYajHOT PU3MKA O] HPOMEHE BPETHOCTH.

HoBuana cpencrBa ce BpelHYjy IO HBHXOBO] HOMHUHAIHO] BPEIHOCTH. YKOJIMKO jeé ped O HOBYAaHHM CpPEICTBHMA Yy CTPaHOj BAIYTH OHA ce
BPEIHY]Y [0 3BaHUYHOM CPEAbEM Kypcy BamyTe objaBibeHoM o1 crpane Hapoane 6anke Cpouje.

7.9. duHaHcHujcke 06aBe3e

DuHaHCHjCKUM 00aBe3aMa CMaTpajy ce AyropodHe odaBese (00aBe3e MpeMa 3aBHCHUM, IPHAPYKESHHM H OCTAIUM IPABHUM JIMIHMA, TyTOPOYHH
KpenuTu, o0aBese 1o JyropoyHUM XapTHjamMa OJ BPEJHOCTH M OCTalle AyropodHe o0aBese), KpaTKopouyHe (HHaHCHjcKe oOaBe3e (00aBe3e mpema
MOBE3aHUM IIPABHHUM JIMI[Ma U IIPaBHUM JIHIFMa ca y3ajaMHUAM ydelheM, KpaTKOPOUHH KPEIUTH U ocTale (pUHAHCHjCKe 00aBe3e), KpaTKOpPOIHE
o0aBe3e U3 MoCcIoBama (00aBbaYM M 0CcTajIe 00aBe3e U3 MOCIOBamka) M OCTAIE KPaTKOPOYHE o0aBese.

KpaTKOquHHM obaBe3ama CManajy ce obaBe3e KOjC aocneBajy Y POKYy OZ rOAWHY JaHa, OJ JaHa '-WIHI/UI66, OJIHOCHO O/ JIaHa FOJIMIIELET OHIaHCca.

[punrkoM MmoYeTHOr NMpu3HaBama JpymTBo Mepu (GHHAHCHjCKYy 00aBe3y IO HEHOj CTBAPHOj BPEAHOCTH KOja IPEICTaBiba MOIMITEHY TPIKUIIHY
BPEIHOCT HAIOKHAJIE KOja je MPUMIbeHa NPUIMKOM IpH3HaBama 00aBese.

dunaHcHjcka obaBe3a mpecTaje Ja ce npusHaje kaga pyniTBo UciyHH o0aBe3y WM Kaja je oOaBes3a miahama mpeiBuleHa yroBopoM yKHHYTa
WM UCTEKIIA.

CMmamemne 00aBe3a [0 OCHOBY 3aKOHA, BAHIIAPHUYHOT TIOPAaBHAA U CII. BPIIH CE& JUPEKTHUM OTIHCHBAKEM Y KOPUCT NIPUXOA.
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7.10. PezepBucama

PesepBucame je 00aBe3a ca HEH3BECHUM POKOM Jocreha M H3HOCOM.

PesepBucama ce Ipu3Hajy y U3HOCHMA KOjH MPEACTaBIbajy HajOOJby MPOLICHY H3/aTaka 3aXTeBaHUX [a Ce U3MHUPH Cajallmba 00aBe3a Ha JAaTyM
Ounarca crama. Tporak pe3epBucarma ce MPH3Haje Y PacXoIiMa IepHoIa.

PesepBucama ce IpU3Hajy U BpIIE Kaja:

- JlpymTBO NMa cajalimby 00aBe3y (3aKOHCKY WM H3BE/IeHY) Kao MOCIeUIly IPOIUIOT Joralhaja;
- je BepoBaTHO Jia he oUTHB pecypca KOju IPeACTaB/bajy eKOHOMCKE KOPHCTH OUTH 3aXTeBaH Jia ce H3MHpU 00aBe3a; U
- MOJXe JIa Ce HaIpaBH M0y3/aHa NpolieHa H3Hoca obaBese.

VKOJIMKO HaBEACHH YCIIOBH HHCY UCIYHCHHU, pe3epBUcame Helie ONTH IpU3HATO.

JlpymtBo o6pasyje TeXHHYKE pe3epBe y CKIady ca HHTEPHHM aKTHMa, [O3aKOHCKHM aKTHMa W 3aKOHOM O ocurypamy. I1o ocHOBy 3akoHa o
ocurypamy, JpyliTBO 32 OCHIypame je Qy)KHO Ja, Ha Kpajy oOpadyHCKOr IepHona, oOpa3yje TeXHHYKe pe3epBe AOBOJbHE 3a MOKpHhe CBHX
o0aBe3a U3 yroBopa O OCHIypamby, Ha HauMH M Y POKOBHUMa mpeaBuleHnM 3akoHoM. OBe pesepBe oOyxBarajy pe3epBe 3a IPEHOCHE IpeMHje,
pesepBe 3a HEUCTEKIIe PH3HKE, Pe3epBe 3¢ GOHyce U HOMYCTe, Pe3ePBUCAHE LITETE, PE3ePBE 3a U3PABHAE PU3HKA U APYre TEXHUUKE pe3epBe.

JlyropouHa pe3epBucama 00yXBaTajy U pe3epBHCamba 32 OTIPEMHUHE IPIIMKOM OJUIacKa y eH3ujy y ckiaaxy ca MPC 19.

Mepeme pe3epBucara BpILH ce Y U3HOCY KOjHU je MPU3HAT Kao pe3epBUCabe U OH MPeICTaB/ba Haj0oJby MPOLCHY U31aTaka KOjH je moTpebaH 3a
H3MHpPEHE cajallmbe obaBese Ha JaH OmiaHca crama. PesepBucama ce HCIUTYjy Ha JaH CBAaKOr OHMIIAHCA CTamkba M KOPHUIY]y TaKO 1a OfpaXkaBajy
Haj0oJby Cajallby MPOLEHY. AKO BHILNE HHje BEpOBaTHO na he OIMB pecypca KOju MPEACTaBibajy €KOHOMCKE KOPHCTH OHTH MOTpebaH 3a
U3MHpere 00aBe3e, Pe3epBHCAbE Ce YKUIA.

7.11. Mope3u

IMope3 Ha moOWTaK MpeacTaB/ba U3HOC KOju ce oOpauyHaBa u mwiaha y ckiaay ca oapeabama 3akoHa o mopesy Ha noout mpeayseha PemyGuike
Cpouje. ITope3 Ha nodutak oOpauyHaBa ce 1o cronu oj 15% Ha nopecky OCHOBHILY KOja je NMpHKa3aHa y HOPECKOM OMIIAHCY, HAKOH YMambeHmba 3a
uckopuihene mopecke kpeaure. Onope3nBa OCHOBULA YKIbYUyje TOOUTaK HCKa3aH y OMIaHCY ycrexa, KOjH je KOPUIOBaH y CKIady ca MopeCKHM
nponucuMa Pemy6onuke Cpouje.

Heuckopuihenn 1eo mopeckor Kpeaura Moxe ce IMPEHETH Ha padyH mopesa Ha JoOuT u3 Oyayhnx oOpadyHCKUX MepHOa, ajlu He Ty)Ke O AeCeT
roxuHa. ['yOumu u3 Tekyher neprona Mory ce KOPHCTUTHU 3a yMameHe Iopecke OCHOBHIE Oyayhux oOpadyHCKHX NEpHOAa, alld He JyXke oX 5
roJIMHA.

OmokeHn mope3 Ha JoOMTaKk ce oOpadyHaBa 3a CBE NPHMBPEMEHE pas3inke m3Mely Imopecke OCHOBE MMOBHMHE M 00aBe3a M HHXOBE
KEbUTOBOJICTBEHE BPEIHOCTH. TpeHyTHO Baxkehe mHopecke crorie Ha JaH Ouianca cy kopuinheHe 3a oOpauyH HM3HOCA OJJIOKEHOTr Iopesa.
OiokeHe mopecke oOaBe3e HPU3HAjy CE 3a CBE ONMOpe3WBE NpUBpeMeHe pasimke. OJUIOKEHa Iopecka CPEACTBa IpPU3HAjy ce 3a OJ0HMTHE
IIPUBpPEMEHEe pa3iiKe U 3a eeKTe NMPEHeTOr I'yOHTKa M HeHCKOPUINNeHUX IOpeCcKHX KpeAuTa M3 MPETXOIHHX IepHoja 0 HUBOA N0 KOjer je
BepoBaTHO Ja hie mocrojatu Oyayhu ornope3uBu JOOUIM Ha TEPET KOJUX CE OJUI0KEHA MIOPECKa CPEICTBA MOTY HCKOPUCTUTH.

Texyhu 1 onoxeHN OPE3H MPU3HAjy ce Kao MPUXOIU U PACXOJH H YKJbYUEHHU Cy Y HETO JOOUTAK MEepHOa.

7.12. AIeKBaTHOCT KANUTAJIA
I'apanTHa pe3epBa

JIpyIITBO 3a OCHTYparse je TyKHO 11a, paJii TPajHOT H3BpIIaBamba 00aBe3a U MOJHOLICHA PH3HKA Y MOCIOBambY, GopMupa rapaHTHY pe3epBy, Ha
Ha4UH MPONHUCaH 3aKOHOM O OCHTYpamby.

I'apanTtHy pe3epBy uMHE IPUMapHH KalTHTal U JOMYHCKHU KallUTall, yMambeH! 32 OIOUTHE CTaBKe.

IIpuMapHu KanmuTajd CacTojH Ce OJ:

1) ymraheHor OCHOBHOT KaliTaja o OCHOBY OOMYHHX aKInja;

2) pe3epBu yTBphEHUX CTATYTOM M JPYTHM aKTHMa JPYIITBA 33 OCUTYPAbE, OCUM PE3EPBH MOBE3aHUX C Npe(epeHIMjaTHIM aKI[1jaMa;
3) peBalOpH3aHOHNX PE3CPBH C HEPEATN30BaHUM PE3yIITaTHMa;

4) HepacriopeleHor 10OUTKA paHUjuX TOHMHA,

5) nepacriopeheHor nobutka Texkyhe roguue —10 50%.

JIOMyHCKH KanATal CacTOjH Ce Of:
1) ymraheHor OCHOBHOT KaluTaja o OCHOBY Hpe(epeHIjalHiX aKinja;
2) pe3epBH MOBE3aHKX C TpedePEHIIIjATHIM aKIlHjama.

On0OuTHE CTaBKE YMHE:

1) HemartepujaaHa UMOBHHA (yllarama)

2) OTKYyIUBCHE COIICTBEHE aKIIHje;

3) ryburak tekyhe rognHe U HEMOKPUBEHN I'YOHTAK PAHU]HUX TOINHA,

4) ynmenu, 0JHOCHO aKIyje KO/ APYTHX APYIITaBa 3a OCUrypame ca ceaumnreM y Pemyomuim Cpouju

T'apanTHa pe3epBa ce hopmupa y3umajyhu y 063up jour u cieneha npasua:

1) pesepse Tau. 2) u 3) (mpUMapHOT KaluTaja) Koje ce yKJbydyjy y o0pauyH rapaHTHe pesepBe y 36upy He cmejy npehin 20% rapanTHe pesepse;
2) Hepacropeljern 106HUM Tad. 4) U 5) (MpUMapHOT KanuTana) KOji ce YKJbydyjy y oOpadyH rapanTHe pesepse y 36upy He cMejy npehn 25%
rapaHTHe pe3epBe;
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3) JOIyHCKH KaruTall, KOju ce YKJby4yje y 00pauyH rapanTHe pesepse He cMe npehu 50% npumapHoOr KanuTana.
Hapoana 6anka CpOuje MOXKe MPOMUCATH U JPYTre KaTeropHje, OTHOCHO OJ0MTHE CTaBKE rApaHTHE Pe3epBe U OJMKE YPEAUTH HAYMH U THHAMHUKY
oOpauyHa OBE pe3eBe.

3axTeBana MapruHa COJIBEHTHOCTH 32 HE;KMBOTHA OCUI'ypaiba

3axTeBaHa MaprHHa COJIBEHTHOCTH 3a JIPYINTBA 32 OCUTYpame Koja 00aBibajy MOCIOBE HEXKUBOTHHUX OCHTYpama yTBphyje ce Kao BHIIN U3HOC O
n3HOCA yTBPHEHNX 3aXTeBaHUX MapruHa COJBEHTHOCTU HAa OCHOBY IIPEMHja, OJJHOCHO IITETa.

3axTeBaHa MapruHa COJBEHTHOCTH Ha OCHOBY Hpemuja yTBplyje ce Ha cinenehu HaunH:

1) 36up npemuja y mpeTxoHoj roguuu 10 u3noca ox 50.000.000 eBpa y AMHAPCKO] MPOTHBBPEJHOCTH MHOXH ce ca 18%, a u3Hax TOr H3HOCA
MHOXH ce ca 16%, npu 4eMy mpeMuja IpejcTaB/ba BUILIN H3HOC OJ] M3HOCA YKYIIHE MPEMHje WM U3HOCA OCTBapeHE mpemuje, 6e3 yMamema 3a
H3HOC JIaT y PEOCHTYpPabe;
2) u3HOC M3 Tauke 1) OBOT cTaBa MHOXH ce KOS(HIIUjEHTOM, KOjU He MOXe OUTH Marbi 01 50%, 3a IPETXO/HE TPH roJuHe u3Mehy:
(1) ykynHux pacxoja 3a mrere (pelueHe mrere yBehaHe 3a IPOMEHy Pe3epBHCAHHX LITETa) YMabEHHX 32 H3HOC KOjH IOKPUBA PEOCUTYPAE H
(2) yxynuux pacxopa 3a mrere (perieHe mrere yBeliane 3a IPOMEHy Pe3epBUCAHUX LITETA);
3) npu yrephuBamy 30Mpa npemuja y NPETXOAHO] TOAMHH, PEMHja KOja ce OJHOCH Ha BPCTE OCHIyparma u3 wiana 9. tau. 11), 12) ul3) osor
3aKkoHa yBehaga ce 3a 50%;
4) oz 36upa npemMuja 0y31uMajy ce IPEMHje OTIICAHEe TOKOM MPETXOHE TOANHE.

3axTeBaHa MapriHa COJIBEHTHOCTH Ha OCHOBY IITeTa yTBphyje ce Ha cieaehu HaYnH:

1 )npocedyaH roAUNIBHE U3HOC pacxoja 3a MITeTe 3a MPETXOJHE TPU FOANHE, KOjU NPeJICTaBIba pelleHe mTeTe yBehaHe 3a IPOMeHy pe3epBHCaHUX
mTeTa 6e3 yMamera 3a H3HOC JaT Y Peocurypame, 10 u3noca ox 35.000.000 eBpa y AMHAPCKO] IPOTHBBPEAHOCTH MHOXH ce ca 26%, a n3Haj Tor
HM3HOCa MHOXH ce ca 23%;
2) m3HOC 13 Tauke 1)OBOr cTaBa MHOXH Ce KOS(HIIMjEeHTOM, KOji He MOXke OuTH MamH o1 50%, 3a peTXoJHe TpU roAnHe mMely:
(1) ykynuux pacxona 3a mrere (pelueHe mrere yBehaHe 3a IPOMEHy Pe3epBHCAHHX IITETa) YMAbEHHX 32 H3HOC KOjH [IOKPHBA PEOCHTYPatbe U
(2) yxynuux pacxoja 3a mrere (perieHe mrere yBeliane 3a IPOMEHy pe3epBUCAHUX LITETA);
3) npu yTBphHBary roauIImber H3HOCA PAacXo/a 3a IITeTe, H3HOC PacXo/a 3a MITETe KOjH ce OJHOCH Ha BPCTE OCHIypama U3 4wiaHa 9. tad. 11), 12)
u 13) oBor 3axoHa yBehasa ce 3a 50%.
ITpu yrBphHBamy rogunimer H3HOCA YKYITHAX PAcXoa 3a IITeTe M3 CTaBa 3. Tauka 1) OBOT WiaHa y3UMa ce apUTMETHUKA CPEANHA 32 IIPETXOJHE
TPHU TOJIUHE.

V cnyuajy fna je yrBpheHa 3aXTeBaHa MapruHa COJIBEHTHOCTH Ha Kpajy Tekylie roauHe Mama oj yTBpheHEe 3aXTeBaHE MAaprUHE COJIBEHTHOCTH
[IPETXOHE TOJMHE — 3aXTeBaHA MapriHa COJBEHTHOCTH MOpa OWTH HajMare jeIHAaKa 3aXTEBaHO] MApPTHHH COJBEHTHOCTH IIPETXOJHE TOMMHE
[IOMHOXEHO] KoeduijeHToM mn3Mel)y pesepBucaHMX IuTeTa Ha Kpajy TeKyhe ropvHe ymMameHHX 3a M3HOC KOJjH IIOKPHBA PEOCHTYpame H
PE3epBHCAHUX IITETA Ha KPajy MPETXOIHE TOJHHE yMAmEHHX 338 H3HOC KOJU MOKPUBA PEOCHIYpambe, IIPH YeMy OBaj KOC(UIIMjEHT HE MOXKe OUTH
Behm ox 1.

Pacno/io:kuBoCT Mapruse CoJIBEHTHOCTH
JIpyLITBO 3a OCHrypare Koje 00aBjba MOCIOBE HeXXUBOTHUX OCHUTYparba JIy’KHO je a 00e30ea1 PacioioKUBy MapruHy COJIBEHTHOCTH HajMambe y
BHCHHU 3aXTEBAHE MAPTUHE COJBEHTHOCTH.

Pacnionoxusom MapruHoM COJIBEHTHOCTH U3 CT. 1. cMaTpa C€ rapaHTHa pe3€pBa yTpreHa Ha rop¢ HaB€JICHU HaYUH.

T'apanTHn KanuTaa

lapaHTHH KanmuTaj OPYIITBA 32 OCUIYparbe je Je0 rapaHTHe pesepse yTBphene uianom 124. 3akoHa 0 OCHrypamy, KOji MOKPHBA HajMambe jeIHy
TpehnHy 3aXxTeBaHe MapruHe COJTBEHTHOCTH, 3aBHCHO O] TPYIIe OCHTYpama Kojy JAPYIITBO 3a OCHTypame 00aBIba.

lapaHTHM KamuTan APYIITBA 32 OCHIypame He CME OMTH MamHd O] M3HOCA MPOMHCAHHX YIaHOM 27. 3aKOHA O OCHUTYpamy, 3aBHCHO OJ IpyIe
ocHTypamba Kojy APYIITBO 3a OCUTypare 00aBjba y CKIIady ca H3JaToM J03BoJioM 3a pax. OcHOBHM KamuTan 3a ['mo6oc ocurypame, y ckiaay ca
M3JaTOM JI03BOJIOM 32 paj, nuzHocu 3.200.000 eypa.

8.BUJIAHC YCIIEXA
8.1.TMIOCJIOBHM IPUXOJU (AOI 1001) y 000amHapa
2019 2018
1. [Ipuxoau oJ NpeMHuje OCHIYPamba U CA0CHTYpalba 241.694 258.033
OO6pauyHaTa MpeMuja HSKHBOTHUX OCHIYpama ¥ CA0CHIypama 260.214] 257.674
[Ipemuja npenera y Ca-nacuBHa 0 (22)
[pemuja npenera y Pe (11.799) (9.568)
IMosehare pe3epBr 3a MPEHOCHE IPEMHUje M PE3SPBH 38 HEHCTEKIIE PH3HKE OCHTypamba 1 (16.710) (8.525)
CAaOCHTYpama
CMamee pe3epBy 3a IPEHOCHE MPEMHU)E U Pe3ePBH 3a HEMCTEKIIE PH3UKE OCHTypamba H 9.989 18.474
CAaOCHTYpama
2. l'lpuxo;m 0/1 M0CJIOBA HENOCPE/HO NOBE3AHUX €A OCUTYP. 11 0
3. OcTaJiu N0CJ0BHH MPHXOTH 1.969 986
YKynHo nocsioBHu npuxoau (1+2+3) 243.674 259.019
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[puxoan ox mpemuje OCHTypama M CAOCHTypama Cy HCKa3aHH y BUCHMHHU of 243.674 xwb.iuHapa, ¥ yTBpheHH cy Kao obOpadyHaTa mpemuja
OCHIypama U CAaOCHTypama yMarmeHa 3a MPEMHjy IIPCHETY Y CaOCHTypame M PeocHrypame W yBehaHa 3a M3HOC NPOMEHE (CMameibe) CTamba
MPEHOCHE TPEMHje, KaKO je MPUKa3aHO y Topmoj Tabenu. Y OJHOCY Ha NPETXOJHY TOIHMHY, MOCIOBHM npuxoau Oenexe max ox 5,90%,
obpauyHara npemuja y 2019. rogunu je Beha 3a 0,98%, anu je mpeHocHa npemuja nosehaHa, WITO ce BUIAM y NMPETXOJHOj Tabeiau ma je To
JIOTIPUHEIIO MABKUM IOCTIOBHAM MPHXOINMA.

CTpykTypa 00padyyHaTe peMHuje M0 BpcTaMa ocurypama npersen 3a 2019. u 2018. roquny y 000auHapa
2019 2018
Oﬁpaq)‘/HaTa ) Tipemuja Oﬁpa-{)juaTa ] Tipemmja
npemMuja 1o IMpemuja npeMuja no Mpemuja
Bpcre ocurypama ocurypama + ocurypama +
BpcTamMa caocurypama BpcTamMa caocurypama
caocurypame caocurypame
ocurypama ocurypama

01-ocurypambe ox 4.962 1.169 6.131 8.271 805 9.076
HOC/IEMIIA HE3rO/IE
02-/loGpososHo 232 1.110 1.342 649 113 762
3APaBCTBEHO OCUTYPAKE
03- ocurypasie 178.766 0 178.766 187.573 0 187.573
MOTOPHHUX BO3HJIA
07- ocuryparse pode y 273 0 273 560 0 569
peBO3y
08-ocurypame IMOBHHE
0J1 IOXKapa U HeKHxX 15.326 2.961 18.287 13.540 1.680 15.221
JIPYTHX OMACHOCTH
09-ocrania ocuryparsa 27.129 2.888 30017 28.540 1.478 30.019
HUMOBHHAa
10-ocurypame oJ1 0Aro
300r yrnorpede MoTop 1.291 0 1.291 1.133 0 1.133
BO3MJIA
13-ocurypaie on onmure 4.044 2.266 6.310 4562 142 4.704
OJIrOBOPHOCTH
15-ocurypame jemcTBa 17.574 0 17.574 8.474 0 8.474
16-ocuryparve . 117 106 223 97 48 145
ryOuTaka

249.714 10.500 260.214 253.408 4.266 257.674

JpymTBo je y Toky 2019. roxuHe yroBOpUIO MOCIOBE OCUTYpama U 110 TOM OCHOBY OOpadyHaJo NMpeMHjy Y YKyITHOM n3Hocy ox 260.214 xub.
JIMHApa a CTPYKTypa IpeMHuje Mo BpcTaMa OCUTyparba nata je y Tabenu uzHaz. [loptders ocuryparba 3a 2019. roa. 3ajeqHo ca caocurypamem Behn
je 32 0,98% y oxnocy Ha noptdess u3 2018. roguse.

8.2 MPUXO/JH O] UTHBECTUPAIbA CPEJICTABA OCUI'YPAIbA (AOII 1051)

y 000auHapa
2019 2018
Ipuxoau ox MHBeCTHPAHA
IIpuxoau on 3aKynmHHUHA HHBECTUIIMOHUX HEKPETHUHA 2.726 2.831
[puxoau o1 Kamata 9.728 10.899
Ipuxonu o yckinahuama BpeAHOCTH (DMHAHCH]CKUX CpEJICTaBa Koja ce UCKa3yjy 0 0
1o ¢ep BpeAHOCTH Kpo3 OMIaHe ycrexa
Jlo6uiy o1 Tipojiaje XapTrja oJ BPeIAHOCTH 0 0
IMo3uTHBHE KypCHE PA3IHKe U3 AKTUBHOCTH HHBECTHPAIHA 104 526
YKYNIHO NPUXOJH 0] MHBECTHPAKA CPEACTABA OCHIYPamha 12.558 14.256

Iprxozne o MHBECTHpama CpPECTaBa OCHTypama HajBehuM IelloM YMHe NMPUXOJM OJ KamaTa OCTBAPEHHX MO OCHOBY OPOYCHMX IMHAPCKHX H
JIeBU3HUX Jero3uTa Kox noMahux 6aHaka, XapTHja 0] BpEIHOCTH YHjH je u3aaBanar] Pemy6iika CpOuja a ocTano cy MO3UTHBHE KypcHE pa3iuKe
MPOKCTEKIIC U3 THX aKTMBHOCTH Kao M MPHUXOAM 0f 3aKyra. [Ipuxoxu mo ocHOBY kamara cy Mambu 3a 10,70% y oaHOCy Ha NPETXO/HY TOAMHY a
MO3UTHBHE KyPCHE pa3iiike cy Takohe mMame. [1ag kamMaTHHX cToma M HIKE KaMaTHE cTore Ha OaHKapcke jenosuTe u apxkasHe XOB koju je Beh
Jly’)ke BpeMe NPUCYTaH je JONPHHEO HWKEM M3HOCY NMpHXojAa oJ] Kamarta. JIeBu3HM Kypc je 6mo crabuiman tokom 2019. romune. Ilpuxomm ox
3aKymna cy MamH 3a 3,70% y omHOcy Ha npeTxoaHy roauny. [Ipuxox je on u3naBama y 3akyn npoctopa y Kues Muxamnosoj 11-15, mo yrosopy o
3akymy ca Stada IT solutions.

VYKynHU IPUXOJIM O]l HHBECTHPambha cpejicTaBa ocurypama y 2019. roguau mamu cy 3a 11,90% y oxgnocy Ha 2018. roxuny.
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8.3 DUHAHCHUJCKH ITPUXOAU (AOII 1088)

y 000aquHapa

2019 2018
DUHAHCHjCKH TIPUXOIH
[Ipuxonu o1 KamaTa HEXKUBOTHUX OCUTYpama 1.313] 688|
Ocrasy pUHAHCH]CKU PUXOIH 66) 0]
[To3uTHBHE KypCHE Pa3JIMKe HEKUBOTHHX OCHUIYpamba 189 39
YkynHo 1.568 7217

Tokom 2019. romuHe cmameHa je HaliaTa MOTPAKUBAKHA Y OAHOCY HA MPETXOJHU HEPUOM, IITO je 3a PE3yNITaT UMajo BHILE MPUXOJE O] Kamara
HEXXHBOTHHX OCHTypama 3a 47,6%. [losutuBHe KypcHe pasiuke ¢y Buie y onHocy Ha 2018. roguny 3a 79,36%, neBu3HH Kypc je OHo crabmian
TokoM 2019. rogune. Ykynuu dunancujeku npuxoan y 2019. roqunu cy BHIIN y OIHOCY Ha UCTE Y MPETXOAHO] roanHu 3a 53,63%.

8.4 OCTAJIU IPUXO/IU (AOII 1092)

y 000munapa

2019 2018
OcTanu npuxoan
/ToOu1u o 0CHOBY Hpoiaje orpeme 1.572 0
OcTtajiy HeMOMEHYTH NIPUXOAU 741 967
Harurahena otnucana noTpakupamba 7.427 880
[YKynHo 9.740 1.847

Ocrany npuxou cy 3a0eneKuIu HopacT y OJHOCY Ha IpeTXoiHy roauy Hu Behu cy 3a 81,04% y 2019. romunu. Ilpuxonu on Hamzahenux

OTIHNCAHHX ITOTpaKHBama cy nosehanu 3a 88,15%.

8.5 MPUXOIU O] YCKIIABUBAIBA BPEJJHOCTHU IIOTPA’)KUBAIA 1 UMOBHUHE (AOII 1090) y 000auHapa
2019 2018,

[puxonu ox yckiaahuBamba BPeIHOCTH MOTPAKNBAHA H HMOBHHE
[IPUXOJIM 110 OCHOBY yCKJIahuBama Kpar.(puH.IIacM. 10.236) 0
[Ipuxonu 1o 0cHOBY yckJial).Bp.IOTp.u (pPUHAHCH]CKUX IIACMaHA 12.180 22.378
YKynHO 22.416 22.378

Tope HaBeneHN NPHXOJ je pe3ynTaT ykunama obe3Bpelema noTpaxuBama 1 (pHHaHCHjcKuX IUTacMana y 2019. ronuan u nosehann cy 3a 0,17% y

OJIHOCY Ha IPETXOHY TFOJHHY.

8.6 IOCJIOBHU PACXO/IH (AOII 1016) y 000quHapa
2019 2018
Toc10BHM (PYHKLIHOHATHH) PAcXOan
1.Pacxonu 3a Ayr.pe3epB. i (pyHKI. JoNpPUHOCE 3.036) 2.676
JlonpuHOC 38 IPEBEHTHBY 2.604 2.492
JlompHHOCH HPOITMCAaHU MTOCEOHNM 3aKOHUMA 0]
420,
Jomnpunoc I'apantaoM hoHIy 2
Pe3sepBe 3a M3paBHaWbE pU3MKa 0 0]
PesepBucama 3a_00oHyce U nomycte U nosehamwa Ipyrux Tex. pesepBu 0] 184
Ocranu pacxo/iy 3a Ayr. pe3epB. H (YHKIL. JONPUHOCE 10 0]
2.HakHaja mITeTa H yroBOPeHUX U3HOCA 159.848 145.186
JlukBHaMpaHe mTeTe 144514 127.587
JIukBuOMpaHe MTeTe-yeNH Y MITeTaMa Ca0CUTypama 7.776) 13.674]
[Mpuxonu ox yyemtha Pe y HakHau mreta 972) (3.837)
Ipuxomu ox yuentha Cao y HaKHaI| IITETA 0] 0]
Pacxou 3a u3BHha].Ip. MCILIATY ¥ JIMK.IITETA 8.530, 7.762
3.Pe3epBHcane mITETE — MPOMEHA (3.223) (19.491)
PesepBucane mrere-rioBehame 16.837 3.606
Pe3epBrcane IITETe-CMAbEHe (19.634) (23.097)
Pe3epBricaHe IITETe-CMambEHE Ca0C.,pe U peTpoliecHja (426) 0]
4.Perpec-npuxoau o perpeca (18.873) (10.865)
5.IloBehatbe 0CTAINX TEXHHYKHX pe3epBU 16.902 3.004]
6.CMameme 0CTaJHX TeX.pe3epBH (2.329) (51.714)
7.Pacxoam 3a GoHyce M MomnmycTe 5.220 9.242
YkynHo nocsioBuu pacxoau(1+2+3-4+5-6+7) 160.581 78.038
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1. Y pacxoze 3a ayr. pesepB. 1 (yHKI. o6aBe3e Crianajy TONPHHOC 32 NPEBSHTHBY, AONPHHOCH MPOMHMCAHH MOCEOHHM 3aKOHHMA, JOIPHHOC
TapantHOM (DOHZY, pe3epBe 3a H3PABHAME PH3MKA, pe3epBUCamba 32 OOHyCe M MOIyCTe U nmoBehama APYrux TeX. Pe3epBH M OCTAIM PACXOAH 3a
IIyT. pe3epB. U GyHKII. obaBese.

dopmMupame cpefcTaBa MPEBEHTHBE PETyNUCaHo je [IpaBMIIHHKOM O NPEBEHTHBH, a CPEACTBA Cy M3/BOjeHa u3 OpyTo mpemuje 2019. roguue y
u3Hocy oz 2.604 xuibana 1uHapa.

JlonpuHOCH IPOIMCaHU NOCEOHNM 3aKOHHMA PETYIIICAHH Cy WIaHoM 15. 3akoHa o oxOpaHu of rpana u unHe 10% o HarutaheHe nmpemuje ycesa u
U10/10Ba 3a hHHAHCHpame 0f0paHe o rpaaa y usHocy on 420 xusbajia AnHapa.

OmiykoMm 0 yTBphuBamy BHCHHE IONpUHOCA 3a 00pa3zoBame M Kopuuiheme cpelcTaBa rapaHTHOr (OHIA peryiucaH je mompuHoc [apaHTHOM
tdoumy.

Cxonro IIpaBuiHNKY 0 HauMHY yTBphHBama Pe3epBH 3a M3paBHABAbE PU3HKA, JpyLITBO je 1yKHO xa o0pasyje pe3epBe 3a H3paBHABAKE PU3HKA
3a ocurypame kpeaura a o63upom na je Yb Beorpan, npecrana ca pagom 31.01.2014., ca kojoM cMO MMajH 3aKkJby4eH YTOBOp 3a OBY BPCTY
OCHTYpamba, a0 OBUX pe3epBH je jeaHak 0 (Hyan).

Pacxozu 3a pe3epBrcarma 3a O0Hyce 1 MoIycTe 00pa3oBaHu ¢y y ckiany ca [IpaBiiHuKoM 0 HauuHYy yTBphHBama pe3epBH 3a OOHyce H IOy CTe.
Ocranu pacxoiu 3a Ayr pe3eps. U (yHKI. TONPHHOCE CACTOje CE O JONPHHOCA 33 M3BPIICHE NMOBEPEHHX IOCIOBA perymicanux 1mo Omrynu
Vpyxema ocurypasada Cp6ouje (1 xwpana quaapa) u gonpuroca PO30 koju cy peryamcasnn 3akoHOM 0 00aBe3HOM 34paBCTBEHOM ocHurypamy (9
XHJbaJla IMHApa).

2. HakHajia miTeTa H yroBopeHux m3Hoca. Vckasanu usHoc pacxoza mrera of 159.848 xub. quHapa npeacraBiba 30Mp YKYIHO JTUKBHAUPAHUX
IITETa ¥ TPOIIKOBA pelllaBama IITETa, KAKO je NMPHKA3aHO y TOpH0j Tabenu, n 3abenexuu cy noBehame y OJHOCY Ha HMPETXOAHY TOAMHY 3a
9,17%.

3. Pe3epBucane mrere-npomena. Y 2019. rogiau pesepBrcaHe MTETE — IPOMEHA-CMambeme 3a 3.223.
4. Perpec-npuxonn o1 perpeca. [Ipuxou ojf perpeca 0OHOCE Ce Ha ayTo Kacko.

5. [NoBehamwe ocTajMX TeXHMYKHX pe3epBU — [Ipumenom I[IpaBuiHMKa O HauuHy yTBphUBama pe3epBU 3a HEHCTEKIE PU3UKE, pe3epBe 3a
HEHCTeKJIe pU3HKe o0padyHaTe cy Kao IPOU3BOJ] IPEHOCHE IpeMHUje M KOMOMHOBaHOr paryja u Ha JaH 31.12.2019. ronune oBo nosehame H3HOCH
16.902 xwb. muHapa. OBo nosuiuja je Beha 3a 82,23% y ofHOCY Ha IIPETXOAHY TOAKHY.

6. CMameme OCTAINX TeX. pe3epBU- V3Hoc ox 2.329 Xuib. AMHApa YMHU CMAambeHE PE3EPBU 3a HEHCTEKJIE PU3MKE W Ha OCHOBY OJuryke
HeuckopunheHa cpencTBa IPEBEHTUBE, YKUHYTA Cy y KOPHCT IPUXOJa.

7. Pacxonu 3a GoHyce M momycTe. YCIOBH IOCIIOBalkba M KOHKYPEHTHOCT Ha TP XHUIITY, Hamehy motpely a ce y onpehenum curyauujama paau
yCHeIIHHje TOHyIe, pa3Bhjaba U OuyBama IOCIOBHE capajiibe Mopajy omobpasatu oapehenu momyctu. Toxom 2019. roguue [pymTso je y
BehrHM BpCcTa OcUrypama o1o0puiio 60Hyce 1 normycre y BucuHu 5.220 Xub.JMHApa a pa3iifKa ce OMHOCH Ha PAaCKHI] yTOBOPa O OCHUTYpakby.

8.7 PACXOH IO OCHOBY MHBECTHUPAIBA CPEJICTABA OCUT'YPAIBA (AOII 1062) y 000aunapa

2019 2018,

Pacxomy 1o OCHOBY yckiahjuBamba BpEIHOCTH (DPUHAHCHjCKUX CpEJICTaBa Koja Cel 0 10.473
M3Ka3yjy 1o dep BpenoCcTH Kpo3 OMiIaHe ycnexa '

['yOuImM MpH IpOIaju XapTHja O BpEIHOCTH 0] 0]

HeratuBHe KypcHE pa3iiKe 3a akKTHBHOCTH HHBECTHPAbA 931 790

'YKYIHO pacxo/y 1o OCHOBY HHBECTHPAba CPeICTABA OCHIYPambha 931 11.263

Pacxoziu 0 0CHOBY HHBECTHPAma CPeicTaBa OCUTYpaiba Cy CMameHH y OHOCY Ha MCTH MEPHOJ MpeTxoaHe roaune. Pacxomu ce HajsehuM neiom
OJIHOCE Ha HEeraTUBHE KypCHE pa3iIMKe 3a aKTHBHOCTH WHBECTHPAba. YKYITHO PacXOQH IO OCHOBY HHBECTHPAma CPE/ICTaBa OCHIYpama Cy Mambu
32 91,73% y 2019. ronunu.

8.8. TPOLIKOBU CITIPOBOBEILA OCUI'YPAIbA (AOII 1073) y 000xmHapa

2019 2018

TpoumkoBH cipoBohema ocurypama
1.TpouikoBu npudase 59.898 59.953
[poBuzuje 20.825] 22.951]
Ocrany TPOLIKOBH IIpHbaBe 39.073 37.002
2. TpouikoBH ynpase 83.848] 83.748
AwmoprHzaimja 6.129 6.667
TpOILIKOBH MaT.CH.yCIIyTa i HeM.TPOLIKOBH 7.230, 6.996
TpouIkoBH 3apa/ia,HaKHAA U OCTAJIH JI.PACXOIH 45.795) 44.217
Ocranu TPOUIKOBH YIIpaBe 24.694 25.868,
3.0cTaau TpolkoBH cnpoBoljea ocurypama 360 154
4.IlpoBu3Hje 01 peocHrypama 1 perpouecuja (2.565) (2.271)
Ykynno TpoumkoBu cripoBoljesa ocurypama (1+2+3+4) 141.541 141.584

YKyNHH TPOLIKOBH cTipoBoljerma ocHTypama Cy HIDKM y OJHOCY Ha mperxonHy rojguny 3a 0,03%, TporkoBu npubase cy mMamu 3a 0,09%, a
TpoukoBH ynpase Behu 3a 0,12%.

TpomkoBu cripoBoljema OcUrypama pa3BpcTaBajy ce Ha (yHKIMOHAIHE O0NacTH - TPOLIKOBE yIpase, mpubaBe, TPOIIKOBE M3BUlaja, MpOICHE,
JIMKBUJALIMjE U UCIUIATe IITETa, y ckiamy ca Un.32/33. [IpaBuiHuKa 0 pauyHOBOJCTBY M paqyHOBOJICTBEHHM MOJIMTHKaMa J{pymiTea.

TpoumkoBu npuéase y 0BOM 00padyHCKOM Tepuoay u3Hoce 59.898 xwb. muHapa. Y OKBHpPY OBHX TPOIIKOBA HCKa3aHE Cy oOpauyHare MpoBU3Hje
MOCPE/THUKA U 3aCTyITHHKA MO OCHOBY YrOBOPEHOI' OJIHOCA y TIOCIIOBHMA TOCpPEJOBama M 3acTylama IPU MPOJajH yCIyra OCHIypama a Of
YKYITHOT M3HOCca npoBusuje on 20.825 xusb. AuHapa, MpoBU3HMja 3a ayTo Kacko u3HocH 17.125 xuse. nuHapa.
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TpomkoBu ynpaBe y OBOM 0OpauyHCKOM mHepromy m3Hoce 83.848 Xxusb. AMHapa, YMHE MX TPOIIKOBH MarepHjalia, CHEepruje, yciayra U HeM.
TPOLLIKOBH, TPOIIKOBH 3apajia, HaKHa/a 3apajia, OCTAJIM TPOLIKOBH yrpase 1 Behu cy 3a 0,12 % y 0fHOCY Ha IPETXOAHY TOJHHY.

Ipuxoan 4iaHoBa ynpase Ha ocHOBy Omyke CKyNIITHHE O HakHajaMa wiaHoBMMa HansopHor ofabopa 3a paj y OBOM OpraHy, 4aHOBHMa
HansopHor onbopa, ucmiahen je mzHoc ox 1.424 xmsb. munapa OpyTo omHocHo 900 xwb. auHapa, Heto. Vmajyhu y Bunmy nma cy wiaHoBu
UsBpiusor oxbopa 3anocneHu y ApymTsy u 1a 3apamy ocTBapyjy y ckiany ca [IpaBuiHukoM o pany, oOpadyHara UM je u uciuiaheHa 3apaza y
OpyTo u3Hocy ox 11.702 xusb. AuHapa ogHOCHO 9.185 XuIb. TUHApa, HETO.

OcTaJji TPoIKoBH crnipoBolersa ocurypama y oBoM 00padyHCKOM reproay usHoce 360 Xusb.AuHapa.

IIpoBu3Hja o1 peocHrypama M peTpolecHja je Mpuxo/ o MpoBU3Hja 10 OCHOBY mpeMuja npeHetx y PE, koju ce y 6unanchoj memu (OunaHc

ycriexa) IpHKasyje y Aelly MOCIOBHU PACXOIH, yMamyjyhu lUXOB YKYIIHH H3HOC.

8.9. DUHAHCHJCKH PACXO/IA (AOII 1089) y 0001uHapa
2019 2018
DUHAHCHjCKHU PacXoau
1.Pacxoqu xamara 241 161
2.HEeraTUBHE KypCHE pa3iIiKe 96 101
3.0cTanu GUHAHCH]CKH PACXOIH 0 0]
YKynHo 337 262

@OUHAHCHjCKU PACXOAM KOjU HA JaH W3BelITaBama W3Hoce 337 Xuib. AMHApa CacToje ce O]l HEraTUBHUX KYPCHHX pa3liMKa M KaMare MO OCHOBY

HabaBKe BO3MJIa Ha JU3HHIL, Behu cy y ogHocy Ha 2018. roquny 3a 28,63%.

8.10. OCTAJIN PACXO/IH (AOII 1093) y 000auHapa
2019 2018

OcTajnm pacxoau
[Pacxo/u 10 OCHOBY JIHP.OTIIHCA MTOTPAKUBABA 1.437| 939
OcTayii HEOMEHYTH PacX0i 21 7]
'YkynHo 1.458 946

Ocrauu pacxonu y usHocy oxn 1.458 xusb. nuHapa cy nosehann y 2019. roquuu 3a 54,12%, najsehinm aenom 36or nosehanux pacxona o 0CHOBY

JUPEKTHOT OTITHMCA ITOTPpaXUBamka.

8.11. PACXOJHY IIO OCHOBY OBE3BPEBEIbA IOTPA’KUBAIbLA U IPYTE UMOBHMHE k-To 58 (AOII 1091) y 000auHapa
2019 2018
Pacxoau no ocHOBy 00e3Bpehera NoTpakHBamba U pyre HMOBHHE
O0e3Bpeheme yckiialuBame ca TPHKOIIHOM BpeaHouhy-HEKpEeTHUHE
O6p3Bpeleme OunancHe akTHBe-MCIPaBKa MPOLeHa 20.084] 18.676
YkynHo 20.084 18.676

VY oxHOCy Ha NpeTXOAHY IMOCIOBHY TOAHHY, OBU pacxoau cy mosehanu 3a 1,07% a omHoce ce Ha o0e3Bpeherme OuIaHCHE aKTHBE-HCIIPaBKa

HpOLICHA.

Ob6e3Bpeheme moTpakuBama Ha jgaH 31.12.2019. ron. u3BpuieHo je y ckimamy ca [IpaBHIHMKOM O padyyHOBOICTBY M PavyyHOBOJCTBEHHUM

TOJINTUKaMa U yHyTCTBOM O IIPOIICHU HAIITTATUBOCTH.

YKynHu pacxoau [lpymTBa y u3BeIITajHOM Iepuony uzHoce 384.490 xusb. nunHapa u Behu cy 3a 1,08% y omHocy Ha yKyIHe pacxoie HCTOT

neprofa nperxoxne roguHe ( 355.280 xwb. puHapa - 2018).

8.12. HETO I'YBUTAK IIOCJIOBAIbA KOJU CE OBYCTABJbA (AOII 1097) y 000xuHapa
2019 2018

HeTo ryouTak nocjioBama Koju ce 00ycTaB/ba
Ocrany Mat.He3.MPUXOAN W3 PAHHjHX TOAHHA 18 720
Ocrayy MaT.He3. PACXOJH M3 PAaHU]HX TOJHHA (2.961) (3.137)
YkynHo (2.943) (2.417)

Hero edexaT oBe mosuimje je pe3yiraT pacxoia U MPUXoJa eBHACHTHPAHUX TOKOM H3BEIITAjHOT IEpHoJa a HACTAINX y PaHUjUM TOJUHAMa U

Behu cy Hero y 2018. ronunan

8.13. TOBUTAK-T'YBUTAK y 000aunapa
2019 2018
JloduTak - ryouTak

JoOUTaK Mpe Onope3uBama 0 45.041,
ryOHTaK mpe Orope3nBamba 37.919 0]
rope3 Ha J100UTaK 0 0
00HTaK 10 OCHOBY KpeHpama OJUI.IOP.CP. U OJUIOK. Top. obaBe3a 0] 5.747
'yOuTak 10 OCHOBY CMambCHa OJUIOKCHHX MOPECKUX CPECTaBa U3 MPETXOAHHUX TONHA| 148 0

1 Kperpama OJUIOKEHHX IIOPECKUX 00aBe3a
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Herto mobutak 0] 50.788
Hero ryburtak 38.067| 0]

JpymTso je 2019. roguny 3aBpumio ca HeTo ryoutkoM of 38.067 Xub. quHapa.

YrBphenu I'yOurak npe onopesuBama, y Ounancy ycnexa, uzHocu 37.919 xub. nuHapa

Hero ryburax Ha nan 31.12.2019. romune, usnocu 38.067 xusb.1uHapa.

8.14. - OBPAUYH TPOLIKOBA, IPUXOJIA U PE3VJITAT - PAUYH JOBUTKA U TYBUTKA y 000qunapa
2019 2018
PAYYH JOBUTKA
J1oOUTaK-0CUIypambe He3roa 5 2.763
JloGuTak- JOOPOBOJBHO 3APABCTBEHO OCHIYPAHE 0 0
JlobuTak-ayTo KaCKO MOTOPHA BO3MJIA 0 52.164
J10OGUTaK-TIIOBHY 00jeKTH 0 0
Jloburax-poba y npeBosy 0 237
Jloburax-noxxap 0 2.031
JloOGuTaK-0cTasa MMOBHHCKA OCHI'Ypama 0 0
J10OGHUTaK-0CHI.0J1 Or0B.0J1 YIOTpeOe MOTOPHUX BO3MJIA 0 91
JoOuTaK-OIIITa OArOBOPHOCT 0 3.819
JloGuTak-jeMcTBO 655 9
JlobuTak-(HHAHCH]CKH TyOHTaK 39 36
YKynHO 100MTaK 699 61.150
2019 2018
PAYYH I'VBUTKA
T'yburak-ocurypame He3roja 0 0
I'yOuTak- 100pOBOJLHO 3/IPABCTBEHO OCUTYPAHE 400 1.447
T'yburak-ayTo Kacko MOTOpHA BO3HJIA 12.949 0
I'yOurak-1IoBHH 00jeKTH 0 0
I'yOurak-poba y npeBo3y 202 0
I'yburak-mosxap 5.930 0
I'yOuTak-ocTaia MMOBHHCKA OCHUTYpamba 17.317 14.662
I'yOurak-oCHI.of OArOB.OJ yIoTpebe MOTOPHHX BO3MIIA 1.134 0
I'yOuTak-onmTa OArOBOPHOCT 686 0
I'yOuTak-KpeauT 0 0
I'yburak-¢puHaHCH]CKY T'yOHTaK 0 0
YKynHo ryourax 38.618 16.109
YKynHo 1o6uTax 0 61.150]
YKynHo ryéurak (37.919) (16.109)
PauyH 1o6uTKa — PauyH ryouTka-npe onope3suBama 0 45.041]

Jpyurtso je y 2019.roaunu nckasaino ryourtak 3Hocy ox 37.919 xusb. quHapa.

8.15. 3APAJIA T10 AKIIWJH

ITo 3aBpmHOM padyHy 3a 2019. roguHy 3apazna mo akiuju je 0 guHapa.

8.16. U3BBEILLITAJ O OCTAJIOM PE3YJITATY

a) HEPEAJIM30BAHU I'YBUIIU 11O OCHOBY XAPTHJA OJ1 BPEJHOCTH PACIIOJIOKHUBHUX 3A ITIPOJAJY

@ep BpeHOCT akIja Tj. ydemrha y KanuTaay Apyryux MPaBHUX JIMIA MPOLCHECHA je IpeMa BHXO0BO] TPIKUILIHO]j BPEJHOCTH Ha JIaH OMIaHCHpamba.
Opncrymnama Koja cy ce jaBuia 360r mpoMmeHe y dep BpeIHOCTH y OMHOCY Ha KIbHTOBOJICTBEHY BpeqHOCT y u3HOCy ox 10.503 xuspane aunHapa cy
HepeaJl30BaHN I'yOHI 10 OCHOBY XapTHja O BPEIHOCTH PAcIoNOKUBHX 3a poxajy (Hamomena 8.16.)

B) HETO OCTAJIU CBEOBYXBATHMU PE3YJITAT IEPUOJA

31.12.2019.romume, JIpymiTBo je MCKa3auio HETO CBeOOyXBaTHHU TyOouTak y uzHocy ox 48.570 xwm.qunapa a 2018. rogume JIpymTso je uckaszaso
YKyIaH HeTo CBeOOYXBAaTHHU JOOHTAK Y M3HOCY 071 68 Xibaaa 1uHapa.

9.1. HEMATEPHNJAJIHA YJIAT'AIbA 1 HEKPETHHUHE, IOCTPOJEIHbA U OITPEMA

JpymTBo HemarepHjajHa yiarama, OpeMy M WHBECTHUIMOHE HEKPETHHHE BPEAHYje IO MOeNy HabaBHE BpEeOHOCTH a rpymy 022-rpaljeBUHCKH
00jeKTH KOjH CIyXe 3a 00aBJbambe NETaTHOCTH 1O MOJETy peBajopu3anuje. CBa OCHOBHA CPEICTBA OTIHUCY]Y CE MPOMOPIHMOHAIHUM METOIOM
aMOpTH3aLHje IpeMa IUXOBOM NPOICHEHOM BeKy kopumrhema.

IponieHOM pe3uyaltHe BPEIHOCTH HEMATEpHjaIHHX ylarama U OCHOBHUX cpeicTaBa Ha naH 31.12.2019. ronuHe ycTaHOBJBEHO je 1a OHA HHUje
MaTepHjaHO 3HaYajHa.
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HakHaqHu M3many y ompeMy W HEKpETHHHE NPU3HATH Cy Y CKiamy ca maparpadom 6, 50 u 62 MPC 16. Haknaanu u3gany y HeMaTepHjaHy
HMMOBHHY IPH3HATH Cy y CKJIafy ca maparpadom 18, MPC 38.

IIpoBepoM KOPHCHOT BeKa OCHOBHHX cpezcTaBa Ha aan 31.12.2019. romuHe NpoLEHEHO je 1a HeMa MoTpede 3a IPOMEHOM MPBOOUTHO YTBpheHor

KOPHUCKOT BEKa.

KoMyHuKkanuoaH onpeMa y H3HoCy of 548 Xub. IHH. je 06e3BpeleHa kao mocueauna eKOHOMCKE 3aCTapeIOCTH.

Hckmimxena je nureHna Kacnepcku aHTUBHpYC IIPOrpaM U KyIUbEHA HOBA.

Ortyhena cy Tpu cinyx6eHa ayromobmia y 2019. roausu.

Ipoxnara je nuBecTHIOHA HeKpeTHHHA Y [loOpoTH mo ueru 40.000 EYP.

3a nepuozx 01.01.2019-31.12.2019 ykymHo obpauyHara amopTi3auja u3Hocwia je 11.749 xwp. auHapa.

Yaararamwa y HeKpeTHHHe, IOCTPOjera U ONpeMy, HeMaTepHjaJiHa yjaarama Ha 31.12.2019. roa.

Y 2019. rogiHU U3BPLICHO j€ yllarame y n3HocH y 000
- onpemMy 3.302
- TPaHCIIOPTHA CPEICTBA 6.991
- HEKPETHUHE 1.021
- HemMaTepujaJiHa yiarama 3.977
[pumemene crone amopruzanuje — 2019. rox.
o bi(¢]
I'pabheBuHCKH 00jeKTH 1,3772% 2,5316%
ITyTHNuKH ayTOMOOMIH 7.5990% 20,0000%
Pauynapcka ompema 7,5078% 20,0000%
Ocrana onpema 5,0000% 20,0000%
Hemarepujanna ynarama 0,1639% 20.0000%
WuBecTHLOHE HEKPETHHHE 1,4409% 1,9346%
OCHOBHA CPEJACTBA U HEMATEPUJAJIHA YJIATAIBA - TIPOMEHE TOKOM I'OAUHE
Azamcu s Iz
HEDTHHES [ZTSHTH.
HrescTan moCTpoieEa mE=EIE. Ocrana |Hesarepsy|Assncusa | Yevmeo
OITC Lpafizz | jz| mome | Qcrama | ompewyE | YEYmEZ polEz 1 Cofresp| neMarspy]| a0HA | HSMATSPH] | ESMATSRH]
HOEH EiH |HSERSTHH | OCHOEHZ OpomomEa | oCHOEHA | Vmaram: HOTCEHE H OfTama ZMHZ z ZMEY. ZMHZ
i ofj=irH | onpeua HE CPSOCTER | CpencTE: | cpencrea |y pasmg) | mapes |Goodwill| npaea snaraga | Lozanm
[Cto 0227 Sto (023|Kto (024)[Sto (026 5te (027.028) Ko 010]ito 011 it (0127 (ko (013] Ko (014) | Kto (015) | Kbo (018)
HABABHA BPFETHOCT
Crae= I Lamy IAI336] 32075 BL308] 3770 SITEG0 1338 T I0.133 05 ] T T0.686] 539,538
| Mitpzsrnz nosshasa (nabasxs) 0| 6111 ] ] FI0I 13303 1 1053 175 ] ] 1 L7ee[ 3.51
[opshag A VIAT3Ed Y
01| 4182 - - | 4783 - - | 2208 - - 1 2208| s882
|Orhene 1338 @.150) - - 20.470) ] ] ] B ] ] ] ] Q0470
[Opegoc ca /za - - {6,992} 6,95, - 6,002
[Ocram moachaes Emeesd) - - - - - - T D - ] - - g IAE2) I
_|Canzo 31. Tenembpa 342.557| 51030 122377| 37T -| 519,734 4| 1220 -| 13,077 208 | - 14302| 534236
[MCTIPABKA BPETHOCTH
Crame 1 lamvaga | 133304] 31454] 42289 ] 207,047 ] 28 ] 6238 7 ] 1 8307
| Anioprasamz m Tefofy rommy 4304| 3896] 2418 i 11138 1 4 1 52 41 ] ] 508
|Orhems - ) 3.034) - 1 G035 1 oD ] B ] ] 1
|Octana nopshaga 2Eea) S (11337) | = - (11.337) | | | . | | | - (1133
|Caaze 31T 135,138 | 24,013 | 41,673 ] 203814 Iz | &758 48 ] | 7018| 110,829
_|CATAIE A BPETHOCT 31.12.2019. | 204420 | 27.017 80.704| 3.770| | 3ls. o»n| | 1.011| | 6.319| 157 | | MB?| sztﬁ
|CATATTHA BPETHOCT 31122018, | 208232 | 20.621 230] 3.770] [ 321843 | [ 66] [ 3.895] 198 | E| [ 41591 336.002]
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9.3. 3AJIUXE y 000aquHapa
2019 2018
3anuxe
OOpaciu cTpore eBHICHIIH]ja 1.847 0
JlaTtu aBancu 769 5.581
CuTaH MHBEHTAp 18 0
YkynHo 2.634 5.581

9.4. IOTPAKUBAIbA, INTACMAHU U TOTOBUHA

KpatkopouHa notpaxuBama Cy IOTPaXHBamba 110 OCHOBY IIPOfiaje MPOM3BOJa, poOe U yciyra y 3eMJbH M HHOCTPAHCTBY. IIpHINKOM moueTHOr
NpU3HAaBamba, MOTPAXKUBAKA CE OAMEpaBajy IO NPOJajHOj BPEAHOCTH, KOjy je Kymalm CIpeMaH Ja IUIaTH y CKIamy ca 3aKJbyUeHHM YTOBOPOM,

YMam€eHO 3a HCHOC YTOBOPEHHUX HoIycTa U pabara a yBehaHa 3a oOpauyHaTH nopes.

DuHaHCHjCKH IIIACMaHU 00yXBaTajy OpOUYeHE NEIO3HTe, XapTHje O BPEJHOCTU M ocTale (pUHAHCHjCKe ITacMaHe ca pokoM aocreha, OJHOCHO

npo/aje 10 TOAMHY JaHa O JaTyMa OUIIaHCa CTamba.

9.4.1.INOTPAJKNBAIbA (AOII 0027) y 000aunapa
2019 2018

IloTpaxkuBama

MOTPAKMBaba 33 MIPEMH]Y OCUTYpalha, CA0OCUTYPalba U PEOCUTypama 84.672 75.511
TToTpaxkuBama 01 peocurypaBaya U peTolecHoHpa 448 0
HOTPaXKUBAHa 110 OCHOBY IIPaBa Ha perpec 3.169 0
ocrajia HOTPaKMBarba 8.824 7.350
VYKynHa noTpaxuBama 97.113 82.861

IMoTpaxuBama Cy HCKa3zaHa y HETO H3HOCY Tj. yMameHa 3a MpOLCHEH H3HOC oOe3Bpehema oOpadyHar y ckiamy ca [IpaBHIHHKOM O
PadyHOBOJCTBY M PadyHOBOACTBEHUM IOJINTHKaMa U YIIyTCTBOM O IPOIEHH HAIUIATHBOCTH MOTpakuBama. [loTpaxusama cy 3a 14,70% Beha y

2019. roguHu y OAHOCY HA MPETXOIHY.

9.4.2. IOTPA’KUBAIBE 3A BUILE IIJIAREH ITOPE3 (AOII 0032) y 000aunapa
2019 2018
IToTpakuBama 3a BuIIe IUL.IIOPe3 HA 100MT 2.326 2.326

9.4.3. JEMO3UTH KOJ{ BAHAKA (AOII 0042) y 000aunapa

JlenoHOBambe 1 yarame cI1000JHIX HOBYaHUX cpescTaBa JlpymiTea:

JUHAPCKHM OPOYEHU JAEITO3WTU HA 31.12.2019

\Peo.op. \Hazue HznocPCH
1. EPCTE BAHKA 14.000
2. SBER Banka 14.000
3. TTomtaHcka MITeIMOHUIIA 14.000
4. HJIb BAHKA 14.000

Ykynno 56.000

JIEBMU3HU AETTIO3UTHU HA 31.12.2019.

\Peo.op. \Hazue H3znoc € H3nocPC/
1. HJIB BAHKA 590 hilj. € 69.415

VkynHo kpatkopounu jeno3uty 31.12.2019.ronune n3noce 125.415 xub. uHapa

9.4.3.1. OCTAJIU KPATKOPOYHU ®UHAHCHUJCKHU IIVTACMAHH (AOII 0043) y 000qunapa

Peo.op. Hazus H3nocPC/I
1. RSMFRSD38581 19.812

2. RSMFRSD76292 906

3. RSMFRSD37179 18,991

4. RSMFRSD23856 517

5. RSMFRSD32444 2.897

6. RSMFRSD89592 1.966
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YKynHo:

45.089

VKynHH KpaTKOPOYHH IUIACMAaHH OJHOCE CE HA ylarame y XapTHje O BPEAHOCTH 4uju je m3naBanan PemyOmuka Cp6uja, Ha 31.12.2019. roaune
u3Hoce 45.089 xusb.JHApa, OBO je Je0 KOjH A0CIeBa J0 TOMHY JIaHa OJl IaHa OWITHCA.

9.4.3.2 AYTOPOYHU ®PUHAHCHUJCKHU IJIACMAHMU (AOII 0010) y 000nunapa

\Ped.op. \Hazue H3nocPC/

1. RSMFRSD76292 20.306

2. RSMFRSD23856 41.356

3. RSMFRSD32444 77.782

4 RSMFRSD89592 48,017
YKynHO: 187.461

Kpatkopoune u gyropodre miacMane [{pyniTBa 4nHe 00Be3HHIIE Koje n3ziaje Pemmyonuka Cpouja, mpu ueMy kamare Ha JUHApCKe 0OBE3HHUIE H30Ce
o 2,69-4,29%, a Ha aesusne 0,65-1,25%.

9.4.3.3. PUHAHCHUJICKA CPEJCTBA PACIIOJIOXKHUBA 3A ITPOJAJY

TIpema MPC 39, ¢uHaHCHjCKa Cpe/ICTBa PACIIONIOKUBA 32 MPOJAjy Cy HeleprBaTHA (DMHAHCHjCKa CPEJICTBA KOja Cy KIacH(UKOBaHA, OJHOCHO
npu3HaTa Kao XOB PACIOJIOKUBE 32 POJA]y.

TIpu nouetHoM eBuneHTHpaky XOB pacrosiokuBe 3a Mpojajy oJMepaBajy ce 1o mUXoBoj (ep BpeaHOCTH, yBehaHOj 3a TPOIIKOBE TpaHCAKIIUja.
Haxnanno BpemuoBatbe XOB pacmonoxuBuX 3a Mponajy, Ha AaH OWIaHCHpama, OAMepaBajy ce mpema (ep TpXKUIIHO] BPEIHOCTH, Oe3
OIy3UMarka TOIIKOBA TPaHCaKLKje, a JOOUTAK WK TyOUTaK, KOjH ce jaBijba ycien npomene ¢dep BpeaHoctu (Tekyhe duaykryarmje), mpusHaje ce
JIUPEKTHO Y KaIlHTal.

Xoe pacnonoscuse 3a npooajy, na oan 31.12.2019. 2., ycknahene cy ca mpocuwinom epeonowhy y 000xnnapa
Bp.akuuja bp.aknuja TpxuIIHA BPEAHOCT TpxuIIHA BpeAHOCT
P. 6p. Envrent 2019 2018 2019 2018
1. Komeprmjanna banka 3.460 3.460 11.660 7.605
YkynHO: 3.460 3.460 11.660 7.605
Axnnjama Komeprujanae 6aHke KOHTHHYHpaHO ce Tprosayo TokoM neine 2019. rogune, xao u 'y janyapy 2020. roquse.
9.4.4.TOTOBUHA U TOTOBUHCKHU EKBUBAJIEHTH (AOII 0044)
ITox rOTOBHHOM ¥ TOTOBHHCKHMM €KBHBAJICHTHMa 00yXBaTa ce TOTOBHHA M Calll0 Ha padyHy koJ noMahux OaHaka Uy OiarajHU y 000auHapa
2019 2018
T'oToBHHA H TOTOBHHCKH eKBHBAJIEHTH
Tekyhu pauyH 22.156 45.895
T'otoBuHa y Onarajuu 0 0
JleBU3HY pauyH 4.802 53.928
YKynHo 26.958 99.823

T'oToBHMHA ¥ TOTOBHHCKU €KBHBaJICHTH ¢y Mamu 3a 73,00% y 2019. rognan. Behn neo roToBHHCKHX cpeficTaBa je Iuiacupany apskasHe XOB.

9.4.5. AKTUBHA BPEMEHCKA PABIr'PAHUYEIA (AOII 0046)

AKTHBHA BPEeMEHCKa pasrpaHHueiba Cy OMTHA ca acleKTa MCKa3MBamba pealHUX (UHAHCH]CKHMX pe3ysTaTa MocioBama a Ha TepeT ABP-a mory
ONTH pa3rpaHNYEHN TPOUIKOBH ¥ IIPHXO/M HAjBUIIE Ha TIEpHOJ JI0 12 Mecery oJ] 1aHa HacTaHKa.

y 000aunapa
2019 2018
AKTHBHA BPeMEHCKA pa3rpaHuyersa
Jlpyra aKTHBHA BPEMEHCKA pa3rpaHiyeiba 249 174
YKynHo 249 174

9.4.6. IPEHOCHA INIPEMUJA PEOCUT'YPAIbA (AOII 0049)

npeHOCHa npeMHje ocurypama U caocurypamba KOja Tlaga Ha TEPET caocurypasada U peocurypaBadva, ycarjamiaBa c€ Ha OCHOBY yroopa O

OCHTYpamby U PEOCHTYPAtbY
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y 000gnHapa

2019 2018
IIpenocna npemuja PEocurypama
ITpeHocHa peMHja OCHIypama Koja Iajia Ha TepeT peocurypaBada 7.480 3.567
YkynHo 7.480 3.567
IpenocHa npeMuja ocurypama Koja aja Ha TepeT peocurypasada je Beha 3a 22,30% y usBemTajHoj ToauHHu a y ogHocy Ha 2018. roauny.
9.4.7. PEBEPBUCAHE LITETE PE (AOII 0051)
PesepBucane mrere gare y Pe y 0001uHapa
2019 2018
Pe3epBucane mrere PEocurypama
PesepBucane mrere nate y Pe 426 0
YkynHo 426 0

10. KATIMTAUJI (y Tauku 7.12. A1eKBaTHOCT KaluTAa/la, FAPAaHTHA pe3epBa, 3aXTeBaHA MAPIHHA COJIBEHTHOCTH)

10.1. CTPYKTYPA KAIIUTAJIA HA JIAH 31.12.2019.

y 000auHapa
AKIUjCKH Pe3epBe u3 PeBajiop TyGuras HepeanuzoBanu 1006. Vicynno kamarasn
KaNMUTAJI A00NTH pesepBe u ryonmu o XOB

Crame 01.01.20109. 515.919 129.358 (57.564) (14.558) 573.155
Ilosehame (38.067) (38.067)
CMambeHe 4.055 4.055
J00uT 0 0
Crame 31.12.2019. 515.919 0 129.358 (95.631) (10.503) 539.143

Ha man 31.12.2019. roguse JIpyimTso je octaBpuiio HeTo rybutak y msHocy o 38.067 Xusb. quHapa.

Jpyutso je u Tokom 2019. roauHe 6mIit0 CoJIBEHTHO, TeXHUUKe pe3epse Jpymirea cy Behe 3a 7,90% y oHOCY Ha NPETXO/HY TOJMHY, OAHOCHO 33
20.471 xub.IUHAPA U TO TPEACTABIbA IPHXO/I OBOT MIEPHUOA.

PG Has Wznocu y 000 nun va nan | Mznocu y 000 nun Ha qaH IloBehame/cMameme y Xib.
P e 31.12.2019. 31.12.2018. jn.Ha gan 31.12.2019.
1. PesepBe 3a IpeHOCHE IpeMIje 155.963 149.245 6.718
2. Pe3epBucane mrere 83.171 85.968 (2.797)
3. Pe3sepse 3a O0HYcCe U MonycTe 106 379 (273)
4. Pe3epBe 3a HEHCTEKIIE PU3HKE 20.136 3.313 16.823
5. PesepBe 3a H3paBHAKHE PU3HKA 0,00 0,00 0,00
Ykynno 259.376 238.905 20.471
T'APAHTHA PE3EPBA y 000auHapa
2019 2018
T'apanTHa pe3epBa

TpumapHu KanuTan 613.603 634.941
JIonyHCKH KanuTan 21.172 21.172
On6uTHE CTaBKE -96.800 -108.616
TAPAHTHU KAIIUTAJI 537.975 547.497
On6urak-4i.124.3akoHa -12.293 -6.128
T'apanTHa pe3epBa-pacioNioKUBa MAPTHHA CONBECHTHOCTH 520.519 537.237
3axTeBaHa MapruHa COJBEHTHOCTH 46.126 44.925
Pasnika pacrooKuBe U 3aXTeBaHe MAPTHHE COJIBEHTHOCTH 474.393 492.312
M3Hoc nponucan wi.27.3akona/3.200.000eypa no cp.kypcy HBC 376.297 378.223
Pasnuka "apanTHOr KanuTansa ¥ M3HOCA MPONHUCAHOT i.27.3aKkoHa 161.678 169.274
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I'apantHn kamuran JIpymrsa 3a ocurypame HE cMe OMTH MarmH O] U3HOCA MPONUCAHUX YIaHOM 27. 3aKOHAa O OCHI'Ypamy, 3aBUCHO OJ] IpyIie
ocurypama Kojy ApYyLITBO 3a OCUTYypame 00aBba a y CKIady ca M3JaTOM J03BOJOM 3a paj. OcHOBHM KamuTan 3a “ I'moboc ocurypamea.n.o., y
CKJIaJly ca M3JaTOM J03BOJOM 3a paj, u3Hocu 3.200.000 eypa omHOocHO 376.297 xusb. quHapa Ha maH 31.12.2019. rogune. ITo3utuBHA paszinka
u3Haj [apantHor kanutana usHocu 161.678 xwb. nuHapa. JpyuiTBo HCIybaBa YCIOBE KOjH Ce OJHOCE Ha aeKBATHOCT KaluTaa.

10.1.2. PESEPBE U3 1OBUTHU

Mo roguuimem pauyny 3a 2019.roauny, JpymTBo oBe pesepse Huje HopMHpAIO.

11. PEBEPBUCAIBA U OBABE3E

11.1. ZYTOPOYHA PE3EPBUCAIbA U OGABE3E y 000aunapa

2019 2018

JlyropouHna pesepBucama H o6aBe3e

PesepBe 3a n3paBHAmkE PU3HKA 0 0

Pesepse 3a OOHYCE U MOIYCTe 106 379

OcraJia qyropod. pesepsucama MPC 19 139 291

Jlyropouse obaBese 6.880 5.247

Crame Ha 1aH 31.n1enemépa 7.125 5.917

Pacxonu 3a pesepBrcama 3a OOHyce U HoIycTe 00pa3oBaHy Cy y CKiamy ca IIpaBuiHrKoM 0 HaunMHy yTBphBama pe3epBH 3a OOHyce U MOITyCTe.
PesepBe 3a M3paBHame PU3MKa Cy M30CTajie 300r HOBOT HauMHA 00pa3oBama THX pe3epBH, Mo wiaHy 123.3akoHa 0 ocurypamy, KOjH IpONHucyje
(hopMupae OBHX PE3EPBH CaMo 3a BPCTY OCHIYpamba-0CHTyparbe KpeauTa, kojoM ce Jpymtso He 6aBu on 2014.roaume.

11.2. OVIOKEHE ITIOPECKE OBABE3E (AOII 0434)

OO6pauyH OI0KEHHX HOpPecKHX obaBe3a y ckiamy ca cranaapaoM MPC 12 Ha man 31.12.2019.rogune y 000aunapa
2019 2018
1. | Capamma KEBHTOBOJCTBEHA BPEIHOCT cTaHe MMoBHHE 31.12.2019 319.635 322.231
2. | Capamma BpeHOCT CTAJIHE IMOBHHE 3a 1opecke cBpxe 31.12.2019 197.405 200.988
3. | IlpuBpemena pasmmka (1-2) 122.230 121.243
4. | OmnoxeHa nopecka obaBesa (mpumermeHa crona 15%) 18.335 18.186
ITocne u3BpIIeHNX 00OpadyHa CIpoBeeHO je cienehe Kmwmkeme Ha nan 31.12.2019 y 000aunapa
IoueTHO cTambe Konta 41600 18.186
Pasnuka 3a nosehame K-Ty mopecke obaBese 148
YKymHO 18.335
11.3. KPATKOPOYHE OBABE3E y 000xuHapa
2019 2018
KpaTtkopoune odaBese
o0aBe3e 110 OCHOBY IITeTa U yTOBOPEHHX M3HOCA 0 0
obaBese 10 OCHOBY TIPEMHje pe M OCTalle crienupuyHe 00aBe3e 10.206* 4.389*
obaBese 3a Mope3 Ha MPEMHjy HEeKHBOTHHX ocurypama u I1JIB 1.148 988
obaBe3e 3a HETO 3apajie, opese U J0Mp.Ha 3apaje 0 0
obaBese npeMa Jj00aBbaurMa 3a pody U yciayre 968 3.520
o0aBese 10 IPUMIbCHUM aBAHCHMa 3.778 1.136
ocTaie 00aBe3e U3 IOCIOBaka 56 304
Jleo gyropounux obaBesa- 10 1.romume 1.979** 1.877**
YKynHe KPaTKOpPOYHe 00aBe3e 18.135 12.214

*(ObaBe3e 0 OCHOBY IPEMIje PEOCHTypamba M OCTalle crienuduyIHe obaBe3e NPOHCTHYIY 110 OCHOBY YTOBOpa O PEOCHTIYpamy 3aK/byUeH ca ajo 3a
urypame ,, Jlynas , Wi
eocurypame ,, Jlynas Pe*, Wiener RE

**13H0C 00aBe3e 1Mo OCHOBY (PMHAHCHjCKOT JIM3HMHTA KOjU je MCKa3aH Ha padyHy 417, a koju JocrieBa 3a miahame y HapeIHOM 00pavyyHCKOM
Neprojy pekiIacu(pUKOBaH je HaKOH IpepadyHa o0aBe3e y CKIIaIy ca yrOBOPEHOM By THOM Kiay3ysioM Ha maH 31.12.2019. cTaBoM 3a KEBHKEHE
417/425.
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11.4. PE3EPBA 3A IIPEHOCHE ITPEMUJE y 000aunapa

2019 2018
Pe3epBa 3a npeHocHe npeMuje
ITogeTHO CTame 149.245 159.194
IMosehame (moTpakau K-10 491,492) 16.710 8.525
Cmambete (ayroau k-1o 491,492) (9.992) (18.474)
Crame Ha 1an 31.12.2019/18. 155.963 149.245

IIpenocHe mpeMuje OCHTyparba H CA0CHTypama pe3epBUcaHe ¢y y u3Hocy o1 155.963 a Behe cy y omHOcy Ha npeTxoaHy roauHy 3a 6.718 xumana
JIHapa.

11.4.1. PESEPBE 3A HEUCTEKIJIE PU3SUKE y 000aunapa
2019 2018
Pe3epBe 3a HeHcCTeKJIe pU3NKe
TloueTHO cTame 3.313 50.858
IToBehame (moTpaxkau K-1o 497) 16.902 3.003
Cmameme (1yroBuu K-1o 497) (79) (50.548)
Crame Ha gan 31.12.2019/18. 20.136 3.313

PesepBe 3a Heuctexie pusnka opmupane mo [IpaBHIHHKY 3a HEHCTeKle pu3uKe, Behie Cy y OIHOCY Ha mpeTxoAHy roauHy 3a 16.823 xusb.
nuHapa. Pasnor oBor nopehama cy Behe MeposaBHE IITETE.

11.5. PEBEPBUCAHE HITETE y 000muuapa
2019 2018
Pe3epBucane mrere
TToyeTHo crame 85.968 108.960
IToBehame (JiyroBHH K-TO 526) 16.837 3.606
Cmameme (moTpaxkau K-10 630, 622) (19.634) (26.598)
Crame Ha aan 31.12.2019/18. 83.171 85.968

JlpymTBo je pesepBHcaHe INTeTe OOpayyHalo [0 BpCTaMa OCUTypama a Ha OCHOBY IIpaBHIHHKa O ONIDKMM KpPHTEpUjyMHUMa H HAauUHY
oOpauyHaBamba Pe3ePBUCAHNUX INTETA.

11.6. CPEACTBA IPEBEHTUBE y 000auHapa

2019 2018

Cpencrea npeBeHTHBE

ToueTHO cTambe 0 0

Iosehame (k-0 496) 2.604 2.492

Tpourewme (k-To 496) (627) (1.326)

Vkuname (k-10 638) (1.977) (1.166)

Crame Ha 1an 31.12.2019/18 0 0

VY okBHpY ApYTHX NAcHBHHX pasrpaHHYerha HUCKasyjy ce oOpadyHaTH AONIPHHOCH 32 NMPEBEHTHBY a HETOBO TPOLICHE, ONHOCHO Kopumheme je y
ckJiaay ca aktuma Jlpymrsa.

JpywtBo je dhopmupame U Kopuiiheme cpeacTaBa MpeBeHTUBe peryimcano [lpaBuiaukoMm o npesentuBd. OBu m3Bopu Tokom 2019. roaume
nMajy CMameHhe, 0OJJHOCHO, TPOIlleme y ckiaay ca IIpaBuinauKoM y u3HOCY o 627 xmib. muHapa a noehame mctux m3Hocw 2.604 xusb. auHApa,
pa3iHKa je yKHHyTa y KOpHCT npuxona OuIykoM H To y usHocy ox 1.977 xwsb. nuHapa. Canmo Ha man 31.12.2019. rogune n3nocu 0 (Hyna) Xuib.
JIHapa.

OCTAJIE HAIIOMEHE y 000auHapa
TokoBH roOTOBHHE 31.12.2019 31.12.2018
ToKOBM rOTOBHHE M3 MOCJIOBHUX AKTHBHOCTH
TIpuaMBY TOTOBHHE U3 MOCIOBHUX AKTHBHOCTH 296.356 310.864
O UIMBY TOTOBUHE U3 MOCIOBHUX AaKTUBHOCTH 323.630 327.522
HeTo 0JI7TMB rOTOBHHE U3 MTOCJIOBHUX aKTHBHOCTH 27.274 16.658
Heto npuiuB roTOBHHE M3 IIOCIOBHUX aKTHBHOCTH 0 0
ToKOBH rOTOBHHE H3 AKTHBHOCTH HHBECTHPAIHA
TIpunrBY TOTOBHHE M3 aKTHUBHOCTH HHBECTUPAHA 245.373 158.053
OJUTHBH TOTOBUHE U3 AKTHBHOCTH HHBECTHPAIHA 285.943 102.918
HeTto npuivB U3 akTHBHOCTH MHBECTHPAbA 0 55.135
Heto 0B U3 aKTHBHOCTH HHBECTHPAA 40.570 0
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ToKOBY rOTOBHHE U3 AKTHBHOCTH (PMHAHCHPAIHA
TIpuiIMBY rOTOBHMHE W3 AKTUBHOCTH (DMHAHCHPamba 0 0
OJuBY FOTOBHHE U3 aKTHBHOCTU (PHHAHCHpaEka 4.286 2.946
HeTo npuiiMe roToBrHE U3 aKTUBHOCTH (DHHAHCHPakbha 0 0
HeTo 0JUINB TOTOBHHE M3 aKTHBHOCTH (PUHAHCHPAHA 4.286 2.946
HeTo npuJIMB roToBHHE 0 35.531
HeTo 01/1MB rOTOBHHE 72.130 0
T'oToBHHA HA MOYeTKY 00pavYyHCKOI Nepuoaa 99.823 64.618
TTo3UTHBHE KYPCHE pa3JIMKe 292 565
HeraTtuBHe KypcHeE pa3iuke 1.027 891
T'oToBMHA Ha Kpajy 00pavyHCKOT Nepuoaa 26.958 99.823
12. CTPYKTYPA TEXHUYKHUX PE3EPBU y 000aunapa
Pennun
op Hazus 2019 2018
1 IIpeHocHa npemuja 151.010 147.025
la | IlpeHOCHA IMpeMHja CAOCHTIYParba 4.953 2.220
2 PesepBucane mrere 83.171 85.968
3 PesepBe 3a M3paBHAKHE PH3HKA 0 0
4 PesepBa 3a OoHyce U monycre 106 379
5 PesepBa 3a HEUCTEKIIE PU3HKE 20.136 3.313
YKYIIHA TEXHUYKA PE3EPBA 259.376 238.905

CpencTBa TEXHHYKUX PE3EPBH Cy HHBECTHPaHA y 00JIMKe MMOBHHE Tporucane wiaHoM 131. 3akona o ocurypamy (Ci.ri.PC. 139/14) u Omrykom
0 UHBecTHpamby cpeacTasa ocurypama (Cio.ra PC.55/2015).

Jpyrto je y ckiamy ca wiaHom 132. 3akoHa 0 OCUTYyparby BaJyTHO YCKIAIMIO MMOBHHY ca 00aBe3ama MpubaB/beHy CPEICTBIMA TEXHUIKUX
pE3epBH U 3a CPe/ICTBA TEXHHIKUX PE3EPBH.

13. YIPABJbAILE PU3UIIUMA

JlpywTBo je myxHO na naeHTH(HKYje, IPOICIYyje B MEPU PU3HKE KOjHMa je H3I0XKEHO y CBOM MOCIOBAlbYy W Ja YIPaBba TUM PU3HLHMA HA
HauuH KOjuM he ce 00e30eanTH TpajHO OJpIKaBarbe CTENEHA M3JIOKEHOCTH PU3MIMMAa Ha HUBOY KOjU Hehie yrpo3uTH MMOBHHY U HOCIIOBAHE
JIPYILITBA, OJHOCHO KOju he 06e30emuTH 3alITHTy WHTEpeca OCHI'ypaHHKa, KOPHUCHHKA OCHrypama, Tpehnmx omreheHnx Imia M Ipyrux
HOBEpHJIaLa APYIITBA — y CKJIALY Ca 3aKOHOM U IPYTHM HPOIMHCOM, Kao M CBOjUM aKTHMa.

Iox pusmmmMa moppasymeBa ce BepoBaTHoha HACTaHKa HETaTHBHHX e(ekaTra Ha IOCJIOBHM M (DHMHAHCHjCKU pe3yiTaT APYLITBA U IIOJOXKAj
JIPYyLITBA.

JpymrTBo je Qy)XHO Ja CBOjUM aKTUMa IPOMNUILE, OpPraHu3yje W NPUMEHM yIpaBbame pusuiuMma koje he omoryhutum ceoOyxBaTHO H
MIPEBEHTHBHO HACHTH(HKOBAE PU3NKA, Ka0 U IHXOBO MEPEHe U MPOIIEHY.

Jpyutso je ycojuio cneznehe mpouenype Be3aHe 3a pusuke:

+ Ilpouenypy 3a niAeHTH(HKOBAIbLE, TIPOLIEHY, MEPEHHE U YIPABIbAE PH3UIIIMA;
» Ilponenypy 3a npaheme 1 KOHTPOTy IIPABHOT PU3HKA

JlpymtBo je m3pamuno Ctparternjy ynpasibama pusumuma 3a 2019. roquny koja je cacTaBHH Jieo mocioBHe crparernje Jlpymrsa. Crparernja
yhpaBjbamka PU3NLIUMa YTBphyje craHgapae (yHKIMOHHCamba CHCTEMa 3a ympaBibame pusunuMma y Jlpymrsy. [locTaBibameM jeIMHCTBEHHX
cTaHIapJa CTBOpeH je edukacaH TOK IIpolieca ymnpaBibama pusuiuma. CTpaTerdja ynpaBibamba PH3HIMMA Cap’KH IMPHKa3 MPaBHUX OKBUpA U
HOPMH, HaueJa TOUTHKE yIpaBJbara PU3HIMMA, Kao 1 INJEBE yIpaBibamka pusuimMa. CTpaTernja ynpasibama PH3NIIMa Takohe mpukasyje n
Be3y u3Mel)y MpoleHe YKYIHO MoTpeOHe CONBEHTHOCTU U pu3nyHOr npoduna pymrea. CtpaTterujom yrpasibama pusunuma ce ypehyje oanoc
(dyHKIHMje yrpaBibara PH3UIMMA IIPEMa IPYTHM KIbYYHNM (QYHKIMjaMa y CHCTEMY YIpaBJbarba.

I'maBHE 1LMJb COICTBEHE MNPOIEHE PU3MKA M CONBEHTHOCTH jeé AHTULMIIATMBHM NPHKA3 CONCTBEHMX PHU3HKA, IIPH 4YeMy ce y3uUMajy y ob3up
CTpaTelIKy ¥ (PMHAHCH]CKH IMJBEBH M IIMJBEBH Y TOTIIEy PU3MKA YTBPhEHN y TOCIOBHO] CTpAaTEruju Kao U OrpaHNYeHha PU3HKa Koja cy yTBpherna
y Crpateruju ynpasibama pusunnma. Ha taj Haunn JIpymrBo nobuja cBeodyxpaTaH nperiies; noctojehux pusnka y3 momoh kojer Bpu u3bop u
HpHUMEHY aJeKBaTHUX 1 €KOHOMHYHHUX aKIHja KojuMa fie CMamHTH MM elTHMUHHCATH PU3HK.

VYpasbame pU3HIIMa APYLITBA je Y CKIaLy ¢ IPOIHCHMA, IPAaBUINMA CTpyKe, JOOPHM HOCIOBHUM 00OHMYajuMa U MIOCIOBHOM €TUKOM.

JIpyIITBO je y CBOM HOCIOBamby U3JI0KEHO ciiefehiM OCHOBHIM BPCTaMa PH3HKA:

. PH3HKY OCHTYpama,
. TPXKUIIHOM PH3HUKY,

. PH3HKY HEHCITyIherba 00aBe3a Ipyre yroOBOpPHE CTpaHe,
. PH3HKY JIMKBHIAHOCTH,

. OIIepaTHBHOM PH3HKY ,

. MIPaBHOM PU3HKY,

. JIPYTHM 3Ha4ajHUM PH3HUIMMA.

27



13.1. Pusuk ocuzypara npoucTHie U3 HEMOTYRHOCTH APYINTBA Ja aricopOyje mpey3eTe PU3UKE CBOjCTBEHE JICIATHOCTH OCUrypama. OBaj pusuk
Hapo4uTO O0yXBaTa:

1) pusuk HeanekBaTHO ojipeljeHe peMuje — LeHe OCUTYparba;

2) pU3HK HeaJeKBaTHOT 00pa30Baba TEXHUUKNX PE3EPBH IPYIITBA;

3) pU3HK OCHIypara KOju MPOU3IIa3i U3 KaTacTpodaiHux aorahaja;

4) pu3MK HeaJJeKBaTHE NPOLIEHE PU3HKA KOJHU CE MPEY3UMa Y OCHTYPabe;

5) pH3HK HeaxeKBaTHOT opehuBama HUBOA CAMONIPHAPIKAja APYIITBA WM IPEY3UMabe pU3HKa Belinx O M3HOCA CAaMOIIPU/pIKaja IPYLITBA
OJIHOCHO HEIPEHOIICH¢ BHUIIKA PH3UKA U3HAJ CAMOIIPUPIKAja Y CAOCUTYPame OJHOCHO PEOCUTYPAbE;

6) ocrajie pu3MKe OCHUTypama (IpodecuoHaNtHe 1 TEXHUYKE) KOjH 3aBUCE OJ IPHPOJE, 00MMa U CI0KEHOCTH IT0CIOBaba IPYIITBA.

Osnamhenn akTyap je 1ao MHNUBEHE Ja je MpeMuja ocurypama u3 Tapuda JlpymrTsa koje cy y IpHMeHH, YIBpheHa y CKIamy ca akTyapcKOM
CTPYKOM M CBHM HpOIHKCHMa H Ja 00e30ehyje TpajHO Hchymembe CBUX obaBe3a J[pyIuTBa M3 yroBopa O OCHUrypamy, OJHOCHO Peocurypamwy. Y
LMJbY MICHTH(UKOBaA 1 CMaberha LITETHUX MOCIEANIA OBUX BPCTa PU3HKA, JIpyIITBO aHAIM3UPA CBOjE MOCIOBAbE 10 BPCTAMA OCHIypaba,
KOHTHHYHpPAHO IPAaTH TeXHUUYKE pe3ylTaTe, BPIIH IPOBEPY aAeKBATHOCTH IIPEMHja M CIPOBOAN OOyKe 3alOCICHUX Y IIUJbY HCIIPaBHE IPUMEHE
nponucanux Tapuda.

Munbermhe oBramheHor akTyapa je Ja ¢y TeXHHYke pedepBe J[pyiuiTea y M3BelITajHOM HEpUOAY YTBpheHe y CKiIaay ca akTyapcKOM CTPYKOM,
npasunHMIMMa JlpymTBa u ma 00e30elhyjy TpajHO HCIymBeHme CBHX YroBopHHX obaBesa [lpymTBa. JpymTBo pacmonaxe oparosapajyhum
HojlalMMa 3a 00padyH TeXHHYKUX PEe3epBUM Ha HMBOY MopTdesba Kao M IO BpCTaMa OCHrypama, 00e30elyjyin KOH3MCTEHTHOCT MHTEPHHX M
eKCTepHUX nopataka. [lomanu koju cy kopuirheHn y o6padyHy TeXHHUKHX Pe3ePBH Cy MPHUMEPEHH, KOMIUIETHH H Ta9HH.

CBU OCHTypaHH PH3ULH KOjH Ha OCHOBY IIPOLEHE CTPYYHE CIIy’kKOe 3a OCHI'ypame IpeBa3miia3e yTBpheHe H3HOCe MaKCHMAIHOT CaMOIpHUIpIKaja
npeziajy ce y peoCHIrypame Tako [a Ce Ha Taj HAYWH BPIIM H3PaBHABAE HEOKPHBEHNX BUILIKOBA H3HA[] COIICTBEHOT CAMOINPUAPKAja.

Peocurypame 1 caocHrypame Cy je[aH 0] METO/la CMambeha PU3HKa OCUTYparba Ha MPUXBAT/BUB HUBO. TO IOJpa3yMeBa 3aK/byUCHE yroBopa o
peocurypamy U caocurypamy (ITacCHBHOM) KojuMa JlpymITBO Neo WM HOjeAuHe, YKYIHE PH3HKe IPEHOCH Ha Jpyry crpany/e. IIpeHomemeM
HPUMJBCHHUX PH3UKA Y PEOCHTypame U caocurypame J[pyInTBo, [Je/beeM ca IPYyrMM CTpaHama, OJroBapa Ha OBE pH3UKe ocTajyhiu y OkBHpY
neUHNUCAHNX JIMMHTA IIpey3HMamba PU3HKA.

Crienn(uyHOCT OpraHM3alMoHe CTpyKType JpymTBa W Mmamu Opoj HHMBOA OJUIy4MBama, 00e30elyje W3BpIIHOM pPYKOBOJCTBY MoryhHOCT
JIUPEKTHOT AHEBHOT yBUJA Y MOCIOBamke, KA0 U MOTYHHOCT GriaroBpeMeHor cariie[aBama pusruka. OBa crieHu)HIHOCT MOKE UMATH MO3UTUBHH
yTHLA] Ha MOIITOBAE JIMMHUTA NPHXBAT/FHBOCTH PH3UKA 32 IITA U3BPIIHO PYKOBOACTBO MMa jacHO AeduHHCaHy 0aroBopHOCT. Takole, u3BpiuHO
PYKOBOJICTBO MMa MHTEPEC, & JHEBHUM YBHUJIOM Y PH3MKE MMa ¥ MPUIKKY, Ja BPUIM KOHTHHYHUPAHH YBUJ y pU3MKe, 00e30elyjyhu na mocnoBame
Oyze y rpaHMIaMa IPUXBATJEHBOCTH, IITO je 0] HOCEOHOT 3HaYaja 3a aIeKBATHO YIIPABIbAE PU3HLIIMA OCHTYPatbha

13.2. Tpsscurwinu pusuk npoucTHYE U3 HEMOBOJBHUX IIPOMEHA Ha TPIKHUIITY, M TO IIPE CBEra Ha TPXKHILITY OCUI'ypara H (PUHAHCH]CKOM TPIKHILTY.
OBaj pH3UK HApouHTO OOyXBaTa:

1) pH3UK KOHKYpEHLH]€;

2) pU3HK HeaJeKBaTHOT puiarohaBarma 3aXTeBHMa KOPUCHHKA YCIIyra OCUTYpamba;

3) pU3HNK IPOMEHE KaMaTHHX CTOIIA;

4) pU3MK MPOMEHE IIeHa XapTHja 01 BPEIHOCTH;

5) PH3UK IIPOMEHE I[eHa HEIIOKPETHOCTH;

6) IEBU3HU PU3HK;

7) ocTane TPKUIIHE PU3HUKE KOjHU 3aBHCE OJ1 IPUPOJIE, 00MMa U CII0KEHOCTH TIOCIIOBakha IPYIITBA,

8) pu3HK npuHOCa

Pusux xouxypenyuje - Be3aHo 32 PH3MK KOHKYPEHTHOCTH, a y OKOJHOCTHMA KaJa cé KOHKYPEHTHOCT 00e30el)yje CKOpo MCKJbYUHBO LIEHOM,
pusuk je ma JlpymrTso nHehe Mohm nma koHKypumre ApymTBMMa Koja mMmajy Behe ydemhe Ha TpxkumTy, ma camMmM TUM M KamanuTteTe Ja y
HOje/IMHUM NePHOAMMA CIPOBOJIE KaMIlaky OCBajama TPXKUIITA 3HAYAJHMM CIYLITAHEM LiEeHe OCHTypama. JIpyImiTBO MOXe caMo JOHEKiIe 1a
YUECTBYj€ y OBOj TPXKHIIHO] YTAKMHIIN, 003MPOM Ha OrpaHMYEHO TpXKHUIIHO yuernhe n Moryhe edexre Ha pe3ynrar.

Ha ocHoBy TpeHyTHO noctynHux nogaraka Haponne 6anke CpOuje o pesynTaTiMa IocioBamba TPXKUIITA ocurypama Ha fad 30.09.2019. ronune,
JlpymTBO ydecTByje y YKyITHOj TIpeMHj! HEKHBOTHOT ocuTypama ca 0,33%.

JlpymTBo GI1aroBpeMeHOM IPOIIEHOM, JIMKBHAALN]OM U MCIUIATOM IITETa TyBa CBOj YIVISH M NPEIO3HATIBUBOCT Y OJHOCY Ha KOHKYPEHIH]Y U TO
My je HajBeha KOHKYpEeHTCKa IPEeHOCT Kao Masor J{pyIiTBa Ha TPXKHUIUTY ocurypama y Pemy6mimnu Cpouju.

JIpyIITBO je JHjep y CTEeHeHy aKypHOCTH pelllaBama U HcIuiaTe mrera ca 98.83% u tako ce Haj6osbe MOXke OOPUTH ca KOHKYPEHIIHjOM.

Pusux neadexeamnoz npunazoljagarsa 3axmeguma KOPUCHUKA Yciyza ocuzyparsa - Y HACTOjamy Ja Ce MPUIIATOAM TOTpedama TPXKHIITA,
JlpymTBo TpatH HajO0JbY TMpaKCy TPXKMINTA OCHTypama, NMpHOaB/ba aKTyelHe MH(pOpMaluje M Kiaysylle, NMIUIEMEHTHpPA Yy CBOj€ YCIIOBE 3a
ocurypame, 06e36ehyje KBaauTeTHy KOHTHHYHpaHy enyKaljy 3amocieHnX, 00e30elyje mpencraBibame CBOjUX MPOU3BOAA OPOKEPCKOj MPEXKH 1
3aMHTEpCOBaHMM KiujeHTHMA. [lo cBoM ydemrhy Ha TpXKHMIITY OcUrypama y yKyIHO] HpeMujH, J[pymTBo craja y pex Mamux OCHTypaBajyhnx
ZpymTasa. 300r Te CBOje MO3HLIMjE M Pa3BOjHHX IUIAHOBA Koje JpylITBO MMa, OCHOBHH LB je OutH He HajBehe, Beh Haj0osbe pymTBO.

Mepe 3a mocTu3ame TOT LHJba Cy: -TIocnoBame nmo cranaapay SRPS 1ISO 9001:2015 — Cuctem MeHaMeHTa KBaJIUTETOM 3a Koju je JIpymTBo
cepTH(UKOBAHO M TO 3a MPYXKAKE YCIyra HEXXHUBOTHOT OCHrypama. Tume je oOe30eheH BUCOK HMBO OpraHusalyje W crpoBolema MHTEPHHUX
poleaypa, MOIUTHKA U YITyTcTaBa y JIpyILITBy a CBE y CKIaay M y3 MOIITOBAaHkhEe EKCTEPHE PeryiaaTuBe. JIpymiTBo HMa yCIIOCTaB/bECH U OAPXKABaH
CHCTEM MEHAlIMEHTa y CKJIaJy ca 3aXTeBHUMa CTaH/Aap/a M MoKasyje CIIOCOOHOCT J]a CHCTEMaTHYHO MOCTHIKE ojroBapajyhe 3axteBe 3a Mpou3Boje
WK yCIIyre y OKBUPY MOApydja MPUMEHe, HOJINTUKE U I[MJbeBa OpraHM3alije Kako je ¥ YTBPAMO M IOTBPAHO TUM MPOBEPHBAYa Ha MOCIEAHO]
HPOBEPH.

Pusuk npomene kamamuux cmona — YTHIaj IPOMEHE TPXKUIIHAX KAMATHUX CTONA Ha (DMHAHCHjCKU pe3yaTar U (MHAHCHjCKO cTame J{pymiTBa
TPOM3HIA3H M3 METOJOJIOTHjEe BPEIHOBamba CPEJCTaBa M3 WHBECTUIMOHOT mopTdonrja 1 odaBe3a JlpymTBa Koje Cy OCET/bUBE Ha BOJIATHIHOCT
KaMaTHHX CTONA M yTHIaja Te NMPOMEHE Ha HMXOBY BPEIHOCT. Y MpOLECy HACHTH(HKOBamba KaMaTHOI pu3nka JIpyImTBo, Mpe cBera, Mpatu
TPAHCAKIH]je KOjHMa Ce BPILK JICIIOHOBAE U Y/Iarambe CpecTaBa TEXHUIKHX PE3EPBH Ka0o U CPeCTaBa rapaHTHE Pe3epBe, KOHCTAHTHO UMajyhu y
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(OKyCy XOpH30HTalHY U BepTUKaJHYy yCKialeHOCT akThBe M macuse. JIpyIlITBO MHBECTHpA CPEICTBA ocurypama y ckiany ca Omnykom HBC o
WHBeCTHpamy U MuBecTuimonom momutukoM. Ha mam 31.12.2019. romune [Jpymitso je, y CKiagy ca MOMEHYTOM PETyIaTHBOM, HHBECTHPAIIO
CpEeZCTBa TEXHUYKE pe3epBe Y u3Hocy ox 259.376.331,00 nuHapa u cpencTa rapaHTHe pesepse y uzHocy ox 520.518.768,00 nuHapa HaKoH 4era
je ocraino cno6oano 62.112.544,00 nunapa.

JlpywTBo Hactoju na yckiaau Oyayhe mpuiuBe of MMOBHHE ca o0aBe3aMa M3 OCHUIypama U M3JIOKEHO je KaMaTHOM PH3UKY KPO3 MpPOMEHE
KaMaTHHX CTOIa KOA (MHAHCHjCKUX IUlacMaHa. MelhyTum, oBaj pU3HK je yOnakeH W CBeICH Ha MHHHMMATIHH OO3MPOM [a CBa KaMaTOHOCHA
ynarama JlpymTBa Ha JaTyM H3BeIlTaBamba MMajy (HKCHE KaMmaTHe cTome. TaGena y HAacTaBKy HpHKasyje (pPHHAHCHjCKy MMOBUHY KoOja je IO
MPOLIEHHU PYKOBOACTBA M3JIOKEHA PU3HMKY IPOMEHE KaMaTHUX crtona Ha jaaH 31.12.2019. roxune.

Oobasese [[pymTBa HUCY H3JI0XKEHE OBOM PH3UKY OO3HPOM Ja KaMaTa IPH PEJOBHOM TOKY aKTHBHOCTH HHjE YTOBOPEHA, a CXOAHO IUTAHHPAaHOM
HHMBOY JIMKBHJHOCTH HHje BepoBaTHO ja he [pymTBo OMTH M3710)K€HO KaMaTHOM PHU3HKY 110 TOM OCHOBY. AKTHBA Ha IO3UILMjaMa HaBEJCHUM Y
Tabenu HIDKe MOXKe OWTH H3JI0’KeHa PH3UKY IIPOMEHa KaMaTHUX CTomIa y OyxyheM mepmopmy IO MCTEKy yroBopa O JICHNOHOBAmY IO (DHKCHUM
M03HATHM KaMaTHHM CTOIIaMa.

y 000quHapa
MO3UIAIA 201 | 3 vecena | CA3MECCU |y Sron | Hekamaromocno | VKYIIHO
Mecena 1o 1 rox
IHoTpaxuBama 0 97.113 97.113
KpaTkopouHnu 1eno3tn Koja 6anaka - - 125.415 0 0 125.415
DUHAHCHjCKA CPeICTBA PACHOJIOKHBA 32 0 11.660 11.660
npoaajy ) )
KpaTkpounu GpHHAHCHjCKY IJIACMAHH 45.089 187.462 0 232.551
T'oTOBHHA H FOT. eKBUBAJIEHTH - - 0 26.958 26.958
YKYIIHO - - 170.504 187.462 135.731 493.697
JlyropouHna pezepBucama - - 245 245
Pe3epBucane mrere - - - 83.171 83.171
KpaTtkopoune o6aBe3e - - 2.908 15.227 18.135
YKYIIHO 0 0 2.908 0 98.643 101.551
Hemoxamamonocna neycknaljenocm na
31.12.2019. 0 0 173.412 187.462 229.045 595.248

- Pusux npomene yena xapmuja 00 épeonocmu - JIpymTBo je M3I0XKEHO 3aHEMapJbHBOM pH3HKy mpomere reHa XOB o03upom ma oHe unHe
1,38% ox yxymnue aktuse [Jpymrsa (11.660.200,00 nuHapa cy ynoxeHa cpeicTBa y akuuje). Mnak, 3a cpecTBa yJioxkeHa y aKIHje MOCIOBHHX
Oanaka, Ynpasa /[IpymrBa mpatu kpeTama Ha beorpanckoj Oep3u M cnpemHa je Ja ojpearyje YKOJIMKO Oyne HasHaka mopemehaja Ha
¢urancHjckoM TpxkuITy. Ha Taj HaunH J[pymTBO BpIIN KOHTPOJY PHU3HMKA IPOMEHE IIeHa XapTHja 0] BPEIHOCTH.

OcuM y akmuje MmocjoBHE OaHKe, CpelcTBa TEXHMYKE M rapaHTHe pesepBe JIpymiTBa y HM3BEIITajHOM INEPUOAY IUIACHpaHa Cy y XapTuje on
BPEJIHOCTH 4HMju je m3maBanar PemyOmmka CpOuja, y opoueHe JIemo3uTe KoJ MOCIOBHUX 0aHaka, MHBECTHIIMOHE HEKPETHHHE M CPEJCTBa Ha
TekyhnuM padyHnMa KOJ MOCIOBHUX OaHaka. [I1acMaHu Cy CTPYKTyHMpaHHU Tako Jia 3a0BOJbE YCJIOBE 3a MOKPHNe TEXHUYKUX PE3EPBH MPOMUCAHUX
BaykehnM 3aK0HOM O ocurypamy. Jly)KHHUKe XapTHje Of BPEJHOCTH Ce CMATPajy HajCUTYPHUjHM HAYMHOM IUTaCHpama CpeCcTaBa, JeQpuHUCaHE Cy
poxoM focrieha mrTo omoryhaa mpeny3HO MpojeKTOBamke MPHIINBA HOBYAHHUX CpeJICTaBa M KpaTkopodHe cy. Takole MMajy HajHMXM KpeTUTHH
PH3HK, y3 rapannyjy Hamaate 100%, ¢ 003upoM Ja je rapaHT ApxKasa.

- Pusuk npomene yena nenokpemnocmu: Ha 6a3u aHaianse ctpec Tecta, Kao BPCTe MPOLCHE eKCTPEMHHX PU3HKA KOjH O Ce MOTIIH TI0jaBUTH, a
Y CBpXY IpOIIeHe PHU3HKa IIPOMEHEe LIeHa HEMOKPETHOCTH, MOXKEMO IIPOjeKTOBATH CTame Ja IieHe HEeKPEeTHHHA Ha TPXKHUIITY ManHy 3a 5%. Pusuk
Tajia [ieHa HeKPeTHUHA KOja Cy y BIACHUIITBY JIpymiTBa olemyjeMo Kao HU3aK, 003upoM J1a je BepoBaTHoha sa he 1ieHe HeKpeTHHHA ITacTH BeoMa
MaJia a mako gohe 1o mana, Ipeko MpojeKIHje CTpec TecTa, ’bUXOB yTHIAj Hehe yrpo3uTH 3Ha4ajHO CoNMBEeHTHOCT JpymiTBa.

JpymTBo je mpoueHus0 BUCHHY Moryher ocTBapema TP)KUIIHOT PH3MKa KOjU OM MOrao HacTaTH 300r IpPOMEHE IIeHa HEMOKPETHOCTH.
KsanTHTaTrBHa IporieHa je aa pusuk Hehe npehn n3noc ox 15.796.017,87 nunapa (315.920.357,49 * 5%) n axo gole 10 HETOBOT OCTBApEHA;

- Meeusnu pusuk: Kako 6ucMo kBaHTH(]pUKOBanu MoryhM pu3MK MpoMeHe JEeBU3HOT Kypca Y CHTYallMju Koja je HEeHNOoBOJbHHMja 3a JpyIITBO Tj.
KaJia OM JIONIO 0 Taja BPeJHOCTH JMHApa y OJHOCY Ha eBpo ¥ kaja om J{pymTBy Omiio moTpeGHO BHINE IMHAPCKHX CpeJicTaBa Ja obe3demm
MIPOIIMCAaH U3HOC OCHOBHOT KalhTana, aHanu3y hemo crpoBecTn Tako mro he nmpojeknuja outn nosehame kypca eBpa 3a 2,00% y ogHOCY Ha Kypc
ua mad 31.12.2019. roause 0AHOCHO 3a U3HOC HHOIAIH]je KOjy odeKyje dhunancujcku cexrop. [Ipojeximja je ma je kypce eypa 119,9447 nmunapa 3a
jemaH eBpo, BHCHHA O0aBE3HOT KallWTaja JIPYIITBAa 3a OCHTypame M3pakeHa y auHapuma nsHocuhe 383.823.040,00 mmmapa. Pasmuka je
7.526.080,00 muuapa

y 000aunapa
MMO3UIUJA EYP YxynHo y BanyTu PCJ YKYIIHO
IloTpaxkuBama 8.743 8.743 88.370 97.113
KpaTkopounu miacMaHu 18.991 18.991 163.173 182.164
T'0TOBHHA U IOT. eKBHBAJIEHTH 4.802 4.802 22.156 26.958
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HuBect. Hexpernune - - 80.704 80.704
I1I1 Ha Tepet cao/peo - - 7.480 7.480
Pe3. mrere Ha TepeT cao/peo - - 426 426
Ocrajna akTHBa - - 447.162 447.162

YKYIIHO AKTHUBA 32.536 32.536 809.471 842.007
JlyropouHa pesepBHcama - - 245 245
IIpeHocHe npemuje - - 155.963 155.963
Pe3epBe 3a HencTeK/Ie pU3HKe 20.136 20.136
Pe3epBucane mrere - - 83.171 83.171
Kpartkopoune ob6aBese 2.908 2.908 15.227 18.135
Kanuran - - 539.143 539.143
Ocraja nacusa 6.880 6.880 18.335 25214

YKYIIHO MACUBA 9.788 9.788 832.219 842.007
Ze'l”zo 2‘)081“;3”“ nosuuuja na dan 22.748 22.748 -22.748 0

13.3. Pusuk neucnymera o6aseza opyze y2080pHe

KeanTnukanujy pu3ika HeHCIyieiba 00aBe3a JApyre yropopHe ctpaHe J[pymITBo BpIIH TaKO IITO y3MMa y 003Hp yKYIHY HCIPABKY BPEIHOCTH
3a M3BEIITAjHUA MEPUOJ U TOCTaBJba CHTyaljy na nohe mo oapehenor mosehama Tor m3Hoca. pymiTBo je y3eia0 y 003Hp yKyIMHO yMarbermhe
BpPEIHOCTH NOTpaxkhBama o 19.444.042,45 na nan 31.12.2019. roauHe M mOCTaBWIO cUTyauujy na mohe no moeehama Tor mznoca 3a 10%,
onHOCHO 3a 1.944.404,25 nunapa. KBaHTHTaTHBHO NPOLCH-ECH H3HOC PH3HKa HEHCITyHhemha 00aBe3a Ipyre yroBopHe crpane usHocu 1.944.404,25
JIHapa;

13.4. Pu3uk nuxeuonocmu je pu3uK HEMOIYhHOCTH JpyINTBa Ja YHOBUM CBOja ylarama M Jpyry HMOBHHY Kako OU y LEJIMHU U OJaroBpeMeHO
MIOAMHPHIIO CBoje nocrerne u Oynayhe ¢puuaHcHjcke obaBese. [IpymTBO Npouewyje BUCHHY pu3HKa jukBHaHOCTH npeko CARMEL mnoka3saressa
JMKBUIHOCTH 32 M3BEIITajHH Hepuo. [Iperiesn oBux mokasaresba aaT je y Tauku 3.4. oBor M3Bemiraja.

JlukBugaoct Jpymta ananuzupana npeko Carmel mokasatesba JTHKBHIHOCTH Ha 33/10BOJbaBajyheM je HHBOY M, Ha OCHOBY OBHX IOKa3aTeJba,
JIpyIITBO je M3II0’KeHO BeoMa MaJIOM HHBOY PH3UKa JIMKBUIHOCTH.

Ha man 31.12.2019. r. 1 31.12.2018. roause cTpyKTypa JMKBHIHUX CpeacTaBa je ouna cneneha:

y 000aunapa
CTpyKTypa JHKBHIHHX CpeIcTaBa 31.12.2019. rox 31.12.2018. rox
T'oToBHHA 26.958 99.823
JIMKBUIHA aKTHBA 83.707 244517
OO6pTHa HMOBHHA - 3aJIHXE 316.716 458.086
Kpatkopoune o6aBese 18.135 12.214

Tlokazarespu TUKBHIHOCTH JIpyIIITBA

JpyumtBo npouemyje BUCHHY pusuka JukBuaHocTH npeko CARMEL nokasaTesba JMKBUAHOCTH 32 U3BEIITAjHU TIEPUO/L.

JlukBugnoct [lpymra ananusupana npeko Carmel mokasartesba JUKBHAHOCTH Ha 33/10BOJbaBajyieM je HMBOY M, HAa OCHOBY OBHMX IIOKa3aTelba,
JIpyIITBO je M3JI0’KeHO BeOMa MaJIOM HUBOY PH3UKA JINKBUIHOCTH.

y 000aunapa
31.12.2019. rox 31.12.2018. rox
L1- roToBHMHA U TOT. eKBUBAJIEHTH /KPaTKOTOUHE 00aBe3e 1,49 8,17
L2- ObpTHa NIMOBHHA — 3a1HXe/ KPaTKOTOUHE 00aBe3e 17,47 37,51
L3- JInukBuHa akTHBa/KPaTKOpOUHE 0baBe3e 34,23 20,02

1. Pu3zux Headekaamuoeynpa/barba umosunom u obasesama -

OreHy pu3MKa yrpaBibakba IMOBUHOM U o0aBe3ama JIpymto Bpiu npeko CARMEL noka3zaresba KBaJMTETa IMOBUHE.

Al: (Hem. ynarama + HekpeTHHHE + m1acManu y XoB KojuMa ce He Tpryje Ha TpKHINTY + MoTpakuBama) /YkynHa aktuBa = (1.168.247,93 +
315.920.357,49 + 97.113.553,39) / 842.007.643,18 = 49,19 %

Ogaj mokasatesb ToBOpH Ja [IpymrTBo Hema mpobieMa y M3MupUBamy o0aBe3a M Mallo je MopacTtao y OJHOCY Ha Kpaj NMPETXOJHE TOIMHE
(47,76%). dpymTBo ocTBapyje HHCKE BPEAHOCTH OBOT IIOKa3aTesba MITO je A0OPO jep BHCOK HHBO HCTOT MOXKE YKAa3HUBAaTH Ha IpoOieme y
U3MHUpHBamY 00aBe3a.

A2: [ToTpaxuBama 3a npemMujy/ YKyIHa yroBOpeHa rpemMuja

=84.672.149,63/260.214.734,61 = 32,54%

30



OBaj mokaszaresb MepHU CTENeH y KoMe J[pylTBO KpeIuTHpa 3aCTyITHUKE, OCUTYPaHHKe, IIOCPEIHHUKE M peocurypaBade. Brucoka BpeqHOCT MOXe
YKa3UBaTH Ha CKJIOHOCT JIPYIITBA 3a OCHIYPame Jia MO CBaKy IEHY OJ00pH OJUIOKEHO IUiahame MpeMHje pajd OCTBapUBama KPATKOPOUHHX
uubeBa: nosehane npoxaje u npodura. Takole, BEropa BUCOKa BPEAHOCT MOXKE YKA3UBATH Ha ,,HaJlyBaBame'* aKTHBE U HETIOLITOBAE MPaBUIIA
3a mpoueHy OmnaHcHHX mo3uiuja. OBaj mokasaress Ha qaH 31.12.2018. rogune usnocuo je 29,30% 1o 3uaun ga ce TokoM 2019. romune mano
noBehaa HeM3BECHOCT HaIulaTe MOTPaKUBaKa i JIa TO HUKAKO HHUje YIPOXKMUIO COJIBEHTHOCT JlpyIuTBa.

13.5. Onepamuenu pusux moxe npoucrehy U3 NpormycTa y pamy 3aloCISHHX M OpraHa JpyIITBa, HEOAroBapajyhnx yHyTpallmbuX MpoIeaypa u
npolieca, HeaJleKBaTHOT YIpaBibakbha HHGOPMAIIMOHUM M IPYTHM CHCTEMUMA, Kao U yCle]l HeNPeIBUUbUBUX CIIOJbHUX jorabaja.

JIpyIITBO je MpOLEHIIO BUCHHY Moryher ocTBapema OIepaTUBHOT pH3MKa KOjH OM MOrao HacTaTd 300T JIOIIe IPOLEHe pH3HKa U HeaJeKBaTHe
nmpuMeHe yciosa U Tapuda. KBantutaTuBHa nponeHa je aa pusuk Hehe npehu m3noc ox 50.000 eBpa y qMHAPCKOj MPOTHBBPEIHOCTH U aKo Johe
JI0 BErOBOT OCTBapeba. VI3BpIHM 0100p cMaTpa Ja je PU3UK [0 OBOM OCHOBY MCIIPABHO KBaHTU(MKOBAH KA0 HU3AK.

IMoka3aTessu KBaNUTETa yIpaBibauke CTPYKType Ce YIIIaBHOM 3aCHHBAjy Ha npahemy MehycoOHuX oxHoca mpeMuje, Opoja 3aIll0CIeHUX, TPOLIKOBA
3apaja v akTue [lpyiTBa, a 3 OCHOBHA I10Ka3aTesba Cy:

y 000nunapa
31.12.2019. rox 31.12.2018. rox
M1: ykynHa yroBopeHa NpeMuja y Xiwb.JuH / Opoj 3aH0CIeHuX 260.214/40 = 6.505 257.674/39 = 6.607
M2: yKynHa aKTHBa y XWJb.JIMH. / OpOj 3aM0CIICHUX 842.007/40 =21.050 847.998/39 =21.744
M3: TpoIIKOBH 3apaja / IpeMuja y caMONPHIAPKAjy 60.921/244.502 = 0,249 66.269/250.121 = 0,265

13.5. Ilpagnu pusuk je MOTyHHOCT HACTaHKA HEraTHBHUX e(eKara Ha (PUHAHCH]CKM pE3yJTaT W KaluTal APYINTBAa 300 HeyckialeHocTn
IIOCJIOBaka U aKaTa JPYIITBA C IPONUCHMA, YrOBOpa KOjU ce He MOTY y IENUHU WM JeIMMUYHO M3BPIIUTH (HIP. HUIITABH YTOBOPHU), Kao U
Moryhux ry0uTaka U3 CriopoBa, pu3uKa oj Hajarama Mepa of ctpane HBC wim caHknuja Apyror HaJuIe)KHOT OpraHa W OCTaJIHX IPaBHHUX PU3HKa
KOjH 3aBHCE OJ1 IPUPOJIE, 00MMA U CI0KEHOCTH N0CIIOBamkba JPYIITBA.

JpylITBo y CBOjOj OpraHu3aluji vMa Kao He3aBUCTaH opraH (hyHKIUjy KOHTpoJe ycKinaljeHoCTH mocioBama. OHa je 3a/iy)KeHa je 3a yIpaBJbame
pH3MIMMa YCKIaheHOCTH, Y OKBHPY KOJUX Ce Haja3u W mpaBHH pusuk. KouTpona yckmaheHoctu mocnoBama JpymrtBa 00yxBaTa KOHTPOIY
noclioBama J{pyImrsa y ckiagy ca IpolucHMa M H3BEIITaBamke O TOME, IIPOLCHY Moryher yTunaja npoMeHe y paBHOM OKPY’KelYy Ha IOCIOBAbe
JlpymTBa, kKao U HAeHTH(HKOBAE U MPOILeHy IPaBHOT pr3nKa. [IpaBHU pusHK ce kBaHTH(UKYje y [IpyIITBY Ha OCHOBY TPOIIKOBA Koje J[pymTBo
MMa WK OW MOTJIO UMaTH 300T IyOHTKA Y CyICKOM MOCTYIKY, Kao U 360r moTpeda yckialjuBama ca mpoMeHama 06aBe3yjyhux npaBHUX MPOITHCa.

3a ynpassbaibe 1 MEUHIMH3AIIHjy MpaBHOT pr3uka J{pymTo npumemyje ciaeaehe mepe:

- JIOHOIIICE¢ aJeKBaTHUX HMHTEPHHX aKaTa Ha OCHOBY KOJHX C€ YCIIOCTaBJbajy JENOTBOPHE IIpOIEAype 3a yOnakaBame HPEKOMEpHE
U3JI0KEHOCTH NIPAaBHOM PU3HKY;

- cTajHoO npalierse 1 MPUCTYH 0a3u aXypupaHHUX MPOINCA;

- aKTHBHOCTH (yHKIHMje 3a ycKia)eHoCT mocioBama M aKTMBHOCTH JIMIA 3aJy’KEHOT 3a mpaheme M IpaBOBpPEMEHO HH(POPMHCAEE O
HACTaHKy/MOryhHOCTH HacTaHKa IPABHOT PU3MKa;

- AHTa)KOBAKE aJIBOKATA CIEINjaIM30BaHMX 3a oJpelieHe obmacTH (IT0c/oBe OCHTypara) U aKTHBHO yuerihe JIpymTsa y mocTynmyma rie Hije
MPEKTHO TYKeHO, Beh je y ymo3u ymemrada, unme 06e30el)yje KOHTpoIy Hax CopoM, a Takohe U MOCPEAHO YUECTBYje Y KpeHpamy CYACKe
pakce;

- aJIEKBaTHO Pe3epBICame 3a MOryhy HacTaHaK TIpaBHOT PU3HKA.

13.6. Apyeu 3nauajuu pusuyu
Penymayuonu puszuk npoucTHUYe U3 yMarbeHOT TTOBEPErha jaBHOCTH Y MOCIOBambe JpyiTsa.

VY mmiby ovyBama MHTETPUTETAa M MpodecHoHaNHe peryTanuje kKojy JpymTBo MMa y CBOM OKpY)Kemy, Opranu JIpyInTBa M CBU 3aIlOCIEHHU Cy
JIy’KHH J]a TIOLITY]y 3aKOHE, HPOITHCe, MPOLEAYPe U CTaHAapAe Ha TPXKHIITY Ha KOjEM MOCIyjy Kao H Ja MOIITYjy U Ipate CTPATerujcKe 1HJbeBe
Jpyuirsa.

JIpy1TBo je Kao HajOOJbH HAYMH Ja Ce 3aLITHTH O JOLIET YTHIdja PEMyTAIHOHOT pH3UKa 01abpaiio [a Ha jacaH M TPaHCTAPEHTAH HAYHH H3HECEe
CBE KJbYYHE HH(OpPMaIHje U3 CBOT ITOCI0Bamha OCUM OHHX KOje 10 CBOM KapaKTepy Hpe/ICTaBibajy TIOCIOBHY TajHY, Kao | Jia HeTyje Jobpe oxHoce
ca ocurypaHmnuMa. Y TOKYy HW3BENITajHOT Tiepmopa, JpymTBo je pagmio Ha moBehamy 3a0BOJECTBAa OCHTYPaHHMKA, MPETYyrOBOPHO HX
unpopmuiryhiv o mpaBuMa n ob6aBe3ama, pU3HIMMA KOjU Cy HPEAMET OCHIyparha Kao H TAaYHHM HCKJbyderMa 00aBe3a OCUrypaBaya.

JIpyLITBO MEpEerhe OBOT PU3MKa BPIIH, TOCPETHO, KPO3:

- NPOLIEHAT PELIEHHX LITETA, OHOCHO CTEIEH aXXyPHOCTH PellaBamba ITeTa (3a M3BelITajHu nepuos usnocu 98,83%);

- MaJIo CY/ICKHX CIIOPOBA ca OCUTYpPaHHIINMa;

- 6poj mpHuroBOpa Koje Cy MoJHEeN KOPHCHUIM yCiIyra ocurypama: JpymTso je kpo3 I{upeBe cucteMa KBaiuTeTa MOCTABUIIO MEPIBUB Wb
Jla JKeNM ]a OCTBapH He BHIIE 0o 5% mpurosopa Ha pemene mrere. 3a 2019. roauHy oBaj mokasartess usHocH 1,63%, a ox ykymHor 6poja
MOJHETHX IpuroBopa camo je 59,09% ocHoBano. OO3HpPOM Ha OBE UHMIEHHIE MOXKEMO KOHCTATOBAaTH jAa je JIpyIITBO OCTBAapuio
MOCTaBJbEHN LWJb U JIa Cy KOPHCHUIM YCIIyra OCHrypama JlpymrTBa Beoma 3a0BOJBHH paioM Jlpymrsa. J[pymTBO MOCEOHY MKy
OKJIakba POLECY PelllaBarba [ITeTa i Oy YHBaba 110 TPUTOBOPUMA;

- KOPHCHHUIIM yCJIyTa OCHTypama Cy OleHBHBaIM IocioBame [pymra majyhu oneHe ox 1 mo 5 mpuivkoM OAroBopa Ha IeT NUTama U
aHanm3oM oarosopa Jpymrso je moouio oueny 4,70, a mperxoaune 2018. roanHe NpUIMKOM MCTE aHanu3e J[pymTBo je 100HI0 mpoceuHy
oueny 4,69.

Cmpamewku pu3uk je py3MK KOjH IpeIcTaB/ba MOIyhHOCT HaCTaHKa HeraTHBHHX edexara Ha (PMHAHCHjCKH pe3yiTaT WiM KamuTan JpymTsa
ycllel HemocTojama OAroBapajyhnx moiutuka M crpaterwja JlpyriTBa, T€ HUXOBOT HEAJEKBATHOT CIPOBOhEHA, Ka0 M yClen MpoOMeHa Y
OKpyXemy y KoMe JIpymTBo nocityje, OAHOCHO H30CTaHKa ofroBapajyher pearopama J[pyInTsa Ha Te IpOMEHE.

OcHOB BpeHOBamba CTPATEIIKUX pH3UKa JpyNITBa 3ajeIHUYKH YHHH IUIAH MOCIOBAamkba U CTPATerHja yIpaBbakha PU3UIIMA. YKOIHKO HaBEACHE
CTpaTeruje HuCy JOBOJFHO yCKiaheHe ¢ MOJIUTHYKOT, EKOHOMCKOT HIIM TEXHOJIOIIKOT acleKTa, MoXke IohH /10 1ojaBe CTPATEIIKUX PU3HKA.
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Ouena Oprana Ynpase JlpymTsa je qa cy y JIpymtBy riaH mociioBama M CTpaTeruja yrnpapibamba pU3HIEMa ypal)eHH Ha pealHnM OCHOBaMa Te
Jla He MPeJCTaBibajy PU3HK IIOCIOBamka y U3BEIITajHOM Hepuomy 2019. rogune. MoxeMo KOHCTATOBAaTH Aa Ha OCHOBY TOra CMaTpaMo 1a je
CTpaTelKy pH3uK J[pymTBa MpOIEmeH Kao HU3aK jep Cy HaBeleHM IUIAHOBH M cTpaTeruje [lpymrBa ypaleHe Ha peaqHHM OCHOBaMa Koje je
JlpymtBo y MoryhHoCTH /1a OCTBapH.

14. YCATJIAHIEILE IOTPA’KUBAIbA 1 OBABE3A
V cknany ca [IpaBuHEKOM O padyHOBOACTBY M3BPIICHO je ycarjaliaBambe HOTPaXKUBamba U ca KIMjeHTHMa OCHTypama, ca farymom 31.10.2019.
TOJIMHE.

Ox 100% nocnatux MOC-a, pesyarar je cnenehu:
. 387 carnmacHux
. 8 HecarnacHux u
1.065 nema oxrosopa,
¢ TuM 1a je Ha cBuM nociaatiM MOC-nma HaBeieHa HATOMEHa J1a YKOJIMKO Kymall He oAroBopu Ha fgocrasibeHn MOC cMatpa ce ja je carjiaca ca
HMCKa3aHUM CTaFbEM.

15. IPETJIEJ CYACKHUX CIIOPOBA
Ha ocHoBy mpolieHe CTpy4YHHX CIIy>KOH, 3a CIIOpPOBE KOjH ce BOJE NMPOTUB JIpyIITBa, MPOIIEHA je J]a HeMa OCHOBA 33 pe3epBUCaba, a Y CIIOPOBHMA
y Kojuma ce JIpyIITBo jaBiba Kao TY>KUJIALl, OYeKyje ce O3UTHBAH HCXOA Ko BehnHe crioposa.

16. JOrABAJU HAKOH BUJIAHCA CTAIbA

ObaBe3e KibIDKEHha M yK/bYUHBambha KOPEKTHBHHUX forahaja HakoH bunanca crama y uHaHCHjCKe M3BelNTaje 3a TeKyhu mepHo[ MpoIHcaHa je
naparpagom 8. MPC 10.

VY JpymitBy Huje OMI0 KOPEKTUBHHX Aoraljaja mocie gactyMa OuIaHCca CTamba.

Jana 03.02.2020. roguse Ha beorpaackoj 6ep3u mpopar je Omok akuuja, Te je British Motors doo je mocrao Behuncku BiacHuk J{pyiutsa
(71,79%).

Haxon matyma Ounanca crama MporjaiieHa je riodanHa maxgemuja uzasBada Bupycom COVID 19, a Banpenno crama je 300r emumemuje
yBezaero y Pemy6muuu Cpouju 15.03.2020. roguse. HaBeneHo je pe3yiTupano OpHBPEMEHUM CMAbEHheM TOCIOBHUX akTUBHOCTH [lpymBa kao U
cMamene Kopuihema MOCIOBHUX KananuTera JlpyimBa u Ha jaH oqo0paBama (DHHAHCHJCKMX H3BEIITaja jour Tpaje. PyKoBOACTBO mpemy3nMa
notpedHe Mepe y CKJIaLy ca HaCTAJIOM CHUTYALMjOM y /by MUHUMH3HPAha IITeTe.

VY 0BOM TpeHYTKY PyKOBOACTBO HHje Y MOTryhHOCTH /1a IPOIIEHN YKYIHE HeraTHBHE edeKre u yTunaj Ha GpuHaHcHjcku pe3ynTat 3a 2020. roauny,
anu fie OH YKOJIMKO TPEHYTHO CTame MOTpaje yKM BPEMEHCKH IIEPHOJ U M30CTaHy Mepe Ap)KaBHE IOJpIIKe OWTH 3Ha4YajaH. YIPKOC TOME, CTaB
PYKOBOJCTBA je @ MOryNHOCT HAaCTaBKa MOCIoBama J[pyniTBa Ha MPHHIMITY CTAIHOCTH IMOCiIoBama Hehe Outu JoBeneHa y murawe. Hasenene
YHELEHUIIC HE 3aXTeBajy KOpeKiujy dhuHancujckux u3semraja 3a mepros 01.01.2019. — 31.12.2019. roaume.

17. MUIIIVBEILE OBJIAIIREHOI' AKTYAPA

OsnamiheHs akTyap je 1ao MO3UTHBHO MHIIL/BEHHE HAa (DHHAHCH]CKU U3BEIITA] M FOAUIIHH H3BEIITaj O MOCTIOBabY AKI[HOHAPCKOT APYIITBA 38
ocurypamse "I'moboc ocurypame" a.1.0. 3a mociosHy 2019. roquny.

KOHAYHA OLIEHA

Ha ocnosy ceeea usnemoe, na UHAHCUJCKU U36EUMA] U 200UUIY U3BEUMA] O NOCT08arY AKyuonapckoe opywmea 3a ocuzypare "Ioboc
ocueypamwe” a.0.0. 3a nocnosny 2019. coouny, oajem NO3UTHBHO MUIL/PEIE.

3a nosumueno muuiverve onpedenunu cy me creoehu paznosu:

- [pywmeo npumersyje akma nociosne nonumuxe nageoena y mauxku 18. cmag 2. Ooayke o cadpoicajy muuisera osnawlienoe akmyapa;
- Tapucpe npemuja y npumenu cy y epeme muxo80e 0onouersa oune ymepliene cy yckiady ca aknmyapckom CmpyKOM U nPONUCUMA.
Jpyuimeo KoHmuHyupano ycaznawasa c8ojy CnpeMHOCH 3a npey3uMarse PUsUKA ca pe3yimamuma y Cnposohery ocugypared;

- Jleo mpowrxosa 3a cnposolerve ocueyparea Koju npenasu usHoc oeia npemuje Koju ce OOHOCU HA — pedcujcke MpowKose, NOKPUBEH je
cpedcmeuma uz opyaux uzeopa [pywmea;

- [pywmeo ypeono ucnyrasa obasese no ceum npey3emum y2080puma,
- [pywimeo je adexeammno obpauynano u pesepsucaio cpeocmaa 3a Oyoyhe obagese no ocnogy wimema npumersyjyhu ceoja nociogna akma;

- Texnuuxe pezepse cy obpauyname npumeHom a0ekeamHuux memooa, y ckiady ca npasuiuma aKmyapcke cmpyke u Cmpyke ocugypared, akmuma
Jpywmea, 3axonom o ocucyparvy, Kao u nponucuma OOHemum Ha 0cHo8y 3aKona, wimo je nomspheno nopeherem HUX08UX USHOCA CA UCKYCTNBOM
U npo8epoM 0060/bHOCU NOJEOUHAYHUX MEXHUYKUX pe3epEU;

- [lpywmeo je onpasdano 3axeyyusano y208ope o caocuzypary u peocueypary, niacupajyhu cee suukose pusuka usHao camonpuopaicaja u He
yepooicasajyhiu cpeocmea ocuyparba 3a u3epuiasarbe y2060penux 0basesa;
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- Apyuimeo je 3axmyuusano y2o060pe o NPUMACHUM CAOCUSYPAILUMA YiMe Je nosehallo JUChepsuy pusuka y c6om nopmeny, Kao u npeMujcku
npuxoo;

- Hpywmeo je y QuHAHCUJCKOM U3SSWMAY Peamio NPuKazano (GyHKYuoHaAHe pacxode U 0Be3BedUNo Keanumemna cpedcmsa 3a pedosHo
UCHYFA6ARbE Y2060PEHIX 00a6e3a NPEeMa OCUSYPAHUYIMA.

18. HAJIA3H EKCTEPHE KOHTPOJIE ¥ BE3H C IOJETHHAYHHUM ITO3HIHJAMA

Y 2019. roguny. JIpymTBo HHje HMAI0 eKcTepHy KouTpoidy Hapopse Ganke Cpbuje.

19. CTPYKTYPA U BPEJHOCT INO3HITHJA BAHBH/IAHCHE AKTHBE

JlpymTBo HeMa BaHOHIAHCHE [IO3HITH]e.

Beorpan, 2020. romume I'JIOBOC OCHUI'YPAILE amo
Ipeacenunk Hzepmsor onbopa / ;

Ynau Maepursor oabopa
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1.1.

1.2

1.3.

Hszeewumaj o nocnosarvy 3a 2019. 200ury

Ha ocHoBy unaHa 177. 3akoHa o ocuryparby (»Cnysk6eHun rnacHuk PC« 6p.139/14) u Ha ocHoBy YnaHa 60.
CratyTa »[/TOBOC OCUTYPAHA« a.4.0. nogHOCK ce

U3BELLUTAJ O NOC/NTIOBAHY

3a nepuogp,
01.01. - 31.12.2019. roguHe

OCHOBHM NOAALMU O APYLUTBY
OcHusare u ceduwme
Inoboc ocurypame« a.n.o. (y gabem Tekcty: [ApywTteo) ocHoBaHo je 06.01.1994. roguHe pewerem MpuBpesHor cyaa
y Beorpaay 6poj ®1-40344/93 v ynucaHo y Perncrtap npuepeaHux cybjekarta kog AreHuuje 3a NnpuBpegHe perucrpe
Pewerbem B/1 10393/2005 oa, 04.05.2005. roamHe.
Cepuwrte ApywTsa: beorpag, ®PpaHuycka 6p. 13
MB: 06936253
MMB: 100001079
Wnepa genatHocTn: 6512 - HEXMBOTHO OCUTYpPatbe
AdenamHocm

Pewerem HapoaHe 6aHKke Cpbuje . bp. 4882 og, 24.06.2016. roguHe, yTepheHo je aa je AKLUMOHAPCKO APYLWUTBO 3A
OCUTYPAHE T/IOBOC OCUTYPAHE A.A.0. BEOIPAL, ycknaguio cBoje NMOC/NOBakbe, MMOBWMHY, Kanutas, obasese,
opraHe, opraHM3aumjy 1 akTa ca ogpeabama 3aKOHa O OcUrypakby U UCNYHUIO YC/10BE NPONMUCcaHe 3a 0b6aB/batbe CBUX
BPCTA HEXMBOTHUX OCUTYPaHba M3 YaHa 9. Tor 3aKoHa.

Pelwerbem AreHumje 3a npuspeaHe pernctpe b 66156/2016 oa 19.08.2016.r. ApyliTBO je Peructposasno YnaHose
HaazopHor 1 U3BpwHor ogbopa.

JpylwtBo je cXoaHO KpUTepUjymnuma npeumsmpaHum 3aKOHOM O pPavyyHOBOZCTBY, KaO M NO OCHOBY AeNaTHOCTU KOjoj
npunaga, pa3spCcTaHo Y BE/IMKO NpaBHO AuLe.

Mocnosu u3 genatHocTv [pylwiTea ce 0b6aBsbajy Y OpraHM3aLMoHUm cekTopmuma y beorpaay n Hosom Cagy, Kparyjesuy
1 HWLWY M NpeKko nocpeaHnKa 1 3acTynHuKa.

OcHoeHU Kanuman

YKynaH OCHOBHM KanuTtan AdpywTsa n3Hocm 515.918.536,56 gmHapa Ha gaH 31.12.2019. rogmHe, 0QHOCHO npema
cpearbem Kypcy HBC 4.387.330,00 eBpa. MponucaHu, OCHOBHM KanuTan, 3a [1oboc ocurypame a.a.0., y CKaagy ca
M343aTOM [03B0JIOM 33 pag, u3Hocu 3.200.000 eBpa, 04HOCHO, Y ANHAPCKOj MPOTUBBPEAHOCTU 06payvyHaT No cpeaHem
Kypcy HBC Ha aaH 31.12.2019. roguHe, 376.296.960,00 guHapa (1€ = 117,5928 guHapa).

Ha paH 31.12.2019. roguHe, OpywTtBo je obe3beguno nponucaH Kanutaa 3a obaB/bere CBMX BPCTA MOCN0BA
HEXKMBOTHMX OCUTYypakba.

O6MYHUM aKkumMjama [dpyLwTBa ce Tpryje Ha peryancaHom TpxuwTty XOB — Open market, npedepeHumnjanHum Ha MTIM-y
y cknaay ca Mpasunmuma nocnosakba beorpasacke 6epse.

Tabena 1: CmpyKkmypa akyujcKkoe kanumana

BpcTa aKkuymja bpoj akuuja HomwnHanHa BpegHocT BpegHoct
E?I\THSSGCLF(;;?;Z:Z 1.369.237 361,33 494.746.405,21
Sre RegLoSEageTS 6522 361,33 2.356.594,26
S RRGLOSEI0ST 52,073 361,33 18.815.537,09

YKynHo 1.427.832 515.918.536,56
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1.4. OpzaHu ynpaesmarba

OpraHu ynpassbatba ApywTea cy: CkynwTnHa, HagsopHu ogbop n N3epliHM oabop.
duHaHcuKjcKe n3BeLwTaje yceaja CKynwTtuHa ApywTea.

3a UCTMHUTO M NOWTEHO MpPUKasnBarbe GUMHAHCUJCKOr NMONOMKAja M YCNewWwHOCTU nocnoBaka [pylwTBa, 04roBopaH je
3aKOHCKM 3aCTynNHUK, M3BpwHM oabop 1 AnpeKTop cekTopa 3a GUHaAHCHKje 1 PayyHOBOACTBO.

1.5. Bpoj 3anocaeHux, K8anUGUKAYUOHA U OP2aAHU3AYUOHA CMPYKmMypa

OpywTeo Ha gaH 31.12.2019. roguHe nma 40 3anocneHunx cnegehe KeanndpurKaumoHe CTPyKType:

Tabena 2. bpoj 3anocneHux Apywmea ro Keasnu@duKauuoHOj cmpykmypu

CmpyyHa cripema bpoj uzspwunaya y 2019. 200 bpoj uzspwunaya y 2018. 200
BCC 25 24
BLUC 5 4
CcC 10 11
40 39

2. MOPT®E/b OCUTYPALA N HHETOBA CTPYKTYPA

2.1. Bbpoj 3aKeyveHuUx yaoeopa o ocu2ypary
Tabena 3: Obum u cmpykmypa 6poja 3aK/by4eHUX ocu2yparba o 8pPCMAmMa 0CU2ypara:
Bbpoj ocurypama
LWndpa HaswuB BpcTe ocurypama
2019. rog, 2018. rog,

01 Ocurypatbe oa nocneamua Hesroge 1.069 1.445
02 [06p0oBO/LHO 34PAaBCTBEHO OCUTYPaHbE 22 28
03 Ocuryparbe MOTOPHMX BO3WUANa 2.998 3.809
04 Ocurypatrbe LWMHCKMUX BO3UNa 0 0
05 Ocurypatbe Bazayxonaosa 0 0
06 Ocuryparbe NAoBHUX objeKaTta 0 0
07 Ocuryparbe pobe y npesosy 2 3
08 Ocuryparbe MMOBUHE 04, NoXapa U Ap. onacH. 488 588
09 OcTtana ocuryparba MMOBUHE 1.052 1.191
10.01 Ocurypatbe og, 0aros. 360r ynoTp. MOT. BO3Ma 11 0
10.02 Ocur. oar npeBO3HMKa 33 PObY NPUANMKOM TPaHCNopTa 5 6
11 Ocurypatbe o oaros. 360r ynotp. Basayx. 0 0
12 Ocurypatbe o4 o4roB.360r ynoTp. nnos. obje. 0 0
13 Ocuryparbe o4, onwTe 04r0BOPHOCTH 375 364
14 Ocurypatbe KpeauTa 0 0
15 Ocurypame jemcTtBa 183 104
16 Ocurypatbe GUHAHCU]CKMX rybuTaKa 3 3
17 Ocurypatbe TPOLIKOBa NpaBHe 3awTuTe 0 0
18 Ocurypatbe nomohu Ha nyToBamy 0 0
YKynHo 6.208 7.541

Bpoj ocurypama je y ogHocy Ha 2018. roanHy cmarbeH 3a 17,68%. Y cTpyKTypu noptoesba, cMakbere bpoja ocurypama
je 3abenexkeHo Kog, CBUX BPCTa ocuryparba, ocum Kog, 13 n 15.
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2.2, O6um u cmpykmypa nopmebesoa npemuje ocugyparba u npemuje caocuzyparba Ha 6a3u pakmypucare
6pymo npemuje no epcmama ocuzyparba
Tabena 4: 06um u cmpykmypa nopmeersrba npemuje ocu2yparba U npemuje caocu2yparba Ha 6a3u gpakmypucaHe 6pymo
npemuje Mo 8pcMama ocuzyparsa
lpemuja ocu2yparsa y 2019. 200 lpemuja ocu2ypara y 2018. 200
Bpcma ocuzyparba IR RERET
Ocueypare Caocuzyparbe YKYMHOj Ocuzypatrbe Caocuzyparbe YKYMHOJ
npemuju npemuju
1 2 3 4 5 6 7
)
1 H::rr;’z:me OA nocneanLe 4.961.529,55 1.168.700,45 2,36% 8.271.132,13 804.989,97 3,52%
6p.
2 f:mzp?:’:'amem 231.470,72 1.109.950,72 0,52% 649.103,67 113.295,46 0,30%
)
3 B;:;zzkbe MOTOpHMX 178.766.450,95 0,00 68,70% 187.572.581,68 0,00 72,79%
)
4 B;:';zza*e tmHcKMX 0,00 0,00 0,00% 0,00 0,00 0,00%
5 Ocuryparbe Basgyxoniosa 0,00 0,00 0,00% 0,00 0,00 0,00%
)
6 CATYPEFHE NAOBHMX 0,00 0,00 0,00% 0,00 0,00 0,00%
objekaTa
7 Ocurypatse pobe y npesosy 273.403,25 0,00 0,11% 568.698,12 0,00 0,22%
0
8 ns:;y;aa;bz;"";zz‘””e oA 15.326.328,10 2.961.151,31 7,03% 13.540.782,59 1.679.490,51 5,91%
)
9 M;T;’::Hzc”rypa*a 27.129.296,76 2.888.090,29 11,54% 28.540.814,18 1.477.496,93 11,65%
0 360 yn.
10.01 | JC/TYPare o4 oar. sboryn 174.792,81 0,00 0,07% 0,00 0,00 /
MOT. BO3U1a
10,02 | OCHr- OArMpesoHyKa 3a 1.116.013,62 0,00 0,43% 1.132.418,25 0,00 0,44%
poby NpuAnKom TpaHcnopTa
0 _36oryn.
11 cHryparbe on o stor yn 0,00 0,00 0,00% 0,00 0,00 1,83%
Be3AyXomn.
0 _36oryn.
12 curyparbe op o sbor yn 0,00 0,00 0,00% 0,00 0,00 0,00
nn. objekarta
13 S;:';ZZZ*:;:S onwre 4.044.187,29 2.266.282,68 2,43% 4.561.483,83 142.394,20 1,83%
14 | Ocuryparoe kpeanta 0,00 0,00 0,00% 0,00 0,00 0,00
15 | Ocnryparse jemcrasa 17.573.778,71 0,00 6,75% 8.473.882,93 0,00 3,20%
16 | Ocuryparbe dun. ry6utaka 117.504,00 105.803,40 0,09% 97.297,20 47.361,49 0,06%
0 .
17 3:::’422”’3 Tpoulk. Apashe 0,00 0,00 0,00% 0,00 0,00 0,00%
) h
18 cATYparse nomonv Ha 0,00 0,00 0,00% 0,00 0,00 0,00%
nyToBaky
Z kyn H/O' 249.714.755,76 10.499.978,85 253.408.194,58 4.265.028,56
cue caocue!
v P v 100,00% 100%
KYMHO:
y 260.214.734,61 257.673.223,14
ocuayp + caocuayp

Y opHocy Ha 2018. roanHy, daKTypucaHa peanusaumja npemuje ocuryparba U Npemuje caocurypara yKynHo Ha AaH
31.12.2019. roauHe Buwa je 3a 2.541.511,47 auHapa ogHocHo 3a 0,99%. Mpemunja caocuryparba je y ogHOCY Ha
nNpeTxoaHy roanHy Takohe Buwa 1 1o 3a 6.234.950,29 anHapa a pakTypucaHa npemmja ocuryparea 6e3 caocurypatba je
HUXa u To 3a 3.693.438,82 anH oaHocHO 3a 1,46%.

Hajsehe yuyewhe y cTpyKTypu yKynHe dakTypucaHe npemuje ocurypara M caocurypara 1 Jasbe uma npemuja ayTto
Kacko ocuryparba Bosuna (03) u To og, 68,70% opHocHo 178.766.450,95 aAnH. Y 0BOj BPCTM OCUrypatba 3abenexeH je
nag npemuje y ogHoCy Ha UCTU Nepuoa NnpeTxoaHe rogmHe u 1o nag oA 4,69% opHocHo 8.806.130,73 auHapa.

Pact npemuje je 3abenerkeH Kog ocuryparba MMOBUHE 04, NOXKapa U HEeKUX Apyrnx onacHoctu (08) n To pacTt og 20,15%
ofHocHo 3.067.206,31 auH, ca yyewhem y yKynHOj NpemMuju ocurypama og, 7,03%.

3HauajaH NPou3BOA Oocurypama [pywTBa cy U ocTasa ocurypaka umosuHe (09) ca 11,54% (30.017.387,05 amHapa)
yyewha y yKynHoj npemuju ocurypatrsa. Kof HaBefeHe BPCTe OCUryparba 3abenerkeH HMBO NPemMUje je Ha CKOPOo UCTOM
HMBOY Y O4HOCY Ha UCTU Nepunoa NpoLune roanmHe, HUXKa je 3a 924,06 auHapa 1 TO NpemMnja ocurypama je onasa anu je
3aTO Npemumja caocuryparba nopacna.
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Ha kpajy 2019. rogmHe, obpadyHaTa npemuja ocurypama jemctsa usHocu 17.573.778,71 guHapa a weHo yyewhe y
YKYyNHoj npemujn OpywTtsa je 6,75%. Y ogHocy Ha 31.12.2018. rogmHe npemwuja je 3Ha4yajHO nopacna M TO 3a

9.099.895,78 anHapa ogHocHo 3a 107,39%.

HannaheHocm pakmypucaxe 6pymo npemuje

Tabena 5: HannaheHocm ¢pakmypucaHe 6pymo npemuje

2019. roguHa

2018. roguHa

onuc

MNpemunja
ocuryparba

MNpemunja
caocuryparba

Mpemunja
ocuryparba

Mpemunja
caocuryparba

1.

2

3

4

5

YKynHo dakTypucaHa npemuja:

341.733.174,14

13.884.782,26

347.434.640,67

17.925.347,19

- MpeHoc 13 NpeTxoaHe roanHe

92.010.753,02

3.384.803,41

94.022.171,32

13.660.318,63

- PakTypucaHa npemuja y Tekyhoj roa, 249.722.421,12 10.499.978,85 253.412.469,35 4.265.028,56
YKynHo HannaheHa npemuja: 243.447.655,96 10.191.444,96 255.423.887,65 14.540.543,78
YKynHO HeHannaheHa npemuja: 98.285.518,18 3.693.337,30 92.010.753,02 3.384.803,41
HannaheHocT y % yKkynHO daKT.npemuje 71,24 73,40 73,52 81,12

Y 2019. roguHuM yKynHo je HannaheHo 253.639.100,92 guHapa npemuje, WTO YMHM 71,32% yKynHO ¢aKTypucaHe
npemumje ocurypara u npemumje caocmrypara.

lpeaned wmema Ha daH 31.12.2019. 200uHe

Y 2019. rognHu peLleHo je wreTa y nsHocy 152.289.869,00 gmnHapa.
Cse peweHe wrete y 2019. rogmHu cy n ucnnahexe.

0p, 12 npeHeTtux wreta us 2018. roanHe, pelweHe cy Tpu: 1 Hesroga = 400.000,00 amH 1 oabujeHe cy no jeaHa wreTta AK
n UMK Koje cy bune y cnopy. [leBeT wWTeTa je U fa/be y pe3epBu y yKYNnHOM M3Hocy og 2.907.000,00 auHapa. Og
NOMeHyTUX, 9 WTeTa NPeHeTUX U3 NPeTxoaHe roamHe, 7 WITETE je y CNopy M pe3epBucaHe cy Ha usHoc og 2.830.000,00
OMHapa (3 wTeTe Mo OCHOBY OCUrypakba o4, nocaeanua Hesroge Ha M3Hoc og 630.000,00 anHapa, 2 wrtete ayTOKAacKo
ocuryparba Ha usHoc og 1.800.000,00 gMH M 2 wTeTe NO OCHOBY OCUrypara OMNwTe OAr0OBOPHOCTU Ha WM3HOC OA
400.000,00 guHapa).

JpywTtBo uma yKynHo 16 npujas/beHMX HepeLweHnX LWTeTa Koje Cy pe3epBucaHe Ha u3Hoc og 5.269.000,00 amHapa, og,
Kojux je 9 wreTa npeHeTo 13 2018. rogmHe n rope onuncaHo y TekcTy. Og 7 pesepBucaHux wrteTta us tekyher nepnoga 4
WTeTe cy y Cnopy M peseBucaHe cy Ha u3Hoc og 1.110.000,00 guHapa (1 Hesroga =300.000,00 amMH 1 3 wrete AK
=810.000,00 guH);

Y peocuryparby Ko ocurypara ayToKkacka ucnsiaheHo je 6 wTeta y yKynHom m3Hocy og 1.944.000,44 pnvH (yaeo
PE=972.000,22) 1 y WCTOj BPCTM OCUrypaka pe3epBucaHe Cy ABe LTeTe Ha M3Hoc og 852.000,00 auHapa (yaeo
PE=426.000,00).

Y npyM/beEHOM CaoCUrypamy peLleHo je 76 wTreTa y usHocy og 7.776.240,51 guH u T0:

-9 wreTa y ocurypatby og nocneguua Hesroge (01) y usHocy og, 153.292,50 guHapa;

- 10 wreTa Koa A06poBO/LHOT 3apaBCTBEHOr ocuryparba (02) y usHocy oa 445.000,00 amMHapa;

- 15 wreTa Koa ocuryparba MOTOPHUX BO3Wa ayTokacko (03) y usHocy 2.526.641,94 anHapa;

- 1 wTeTa Kog ocurypakba UMOBMHE 0 MoXapa 1 HeKux Ap. onacHoctu (08) y nsHocy 49.974,50 auHapa;
- 41 wreTa Koa ocTanunx ocuryparba umosuHe (09) y nsHocy 4.601.331,57 auHapa.

Hema oBux WTeTa y pesepBu.

Ha ocHoBy nogaTaka u3 Pernctpa npMm/beHUX NPMroBopa ocurypaHuka Jpywra 3a 2019. rogmHy, KOHCTaTyje ce aa cy
KOPWUCHMLM yCayra ocuryparea [pywTtea nogHenu yKynHo 22 (gBagecetnBa) NpuUroBopa M To CaMo HA OA4JlyyMBatbe
[JpywTea y Be3un ca yroBOpPOM O OCUTypakby UAWN HErOBUM U3BPLLUEHEM - BUCMHA M UCMNaTa NOHyheHe HaKHaze. Y ToKy
2019. rogmHe npujasbeHo je 1.364 wTeTe a 1.348 wTeTa cy peweHe. Yyewhe 6poja npurosopa y 6pojy npujaB/beHnx
wTeTa je 1,61% a yyewhe 6poja npurosopa y 6pojy pelweHunx wreta je 1,63%.

CraTyc npum/beHnx npurosopa je cneaehu:
- NpuxsaheHo — 13 npurosopa (59,09%)
- OpbujeHo —9 npurosopa (40,91%)

MNopeherem 6poja npMrosopa ca UCTUM NPETXOAHE roAnHe, HUBO 3a40B0/bCTBA KOPUCHUKA je nosehaH, y 2018. roanHu
Cy nogHeceHa 23 Npurosopa a y U3BeLTajHOj FoANHN 22, 0AHOCHO 6poj NpuroBopa je cmarbeH 3a 4,35%.
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MpeTxogHe roanHe eBUAEHTMPAH je Behu 6poj npujaB/beHUX U peweHux wreta (1.442 npujasbeHunx u 1.430 pelueHux
wTeTa) y ogHocy Ha 2019. roguHy anu je oaHoc 6poja npurosopa n 6poja NpujaB/bEHUX OAHOCHO PELLUEHMX WTETa Y
2019. roanHn He3HaTHO BMww (2018. rogmHa: 1,60%/1,61%).

MocmaTpajyhu 6poj Nnpum/beHMX NPUroBopa No KBapTaJnMma Y M3BELUTAjHOj roAMHM, Y CBAKOM KBapTany ce 6poj uctux
nosehagao 3a jeaaH na je Tako [pylwTBo npummao y npsom 4, y apyrom 5, y Tpehem 6 a y 4eTBpTom cegam npurosopa.

Tokom npeTxofHe nsBelwTajHe roauHe (2018) 6poj npurosopa no KBapTaamMma ce Kpetao 1 -8, II-5,111-8, IV—-2 ca
YKYNHO 23 npurosopa.

MpoceyaH 6poj npurosopa no KBapTany nsHocu 5,50, o4HOCHO NPMBAMKHO 6 NPUrOBOPa a NPoceYaH NokasaTesb 04HOCA
6poja NnpMm/bEHMX NpUroBopa 1 Bpoja peleHnx wreTa u3Hocn 1,63%. Kaga 6u ce ctaBmo y ogHoc 6poj npuxsaheHux
npuroBopa nogHeceH TOKOM Uene W3BelwTajHe roauvHe M 6poj pelweHMx LWTeTa, OBaj MNoOKasaTe/b 6M M3HOCMO
(13/1348)*100= 0,96%. MpoceuaH 6poj npurosopa no keaptany y 2018. roamHu je 6uo 5,75.

O63npom Aa je npoueHaT NOLHETUX NPUTOBOPA Y OAHOCY HA NIMKBUAMPaHe WTeTe 1,63% cmaTpamo Aa je 3a40B0/bCTBO
KOPUCHMKA yCayra ocurypakba Ha BUCOKOM HMBOY M Aa [pylwTeo nocebHy naxky NOKNakba npouecy yTephusarba npasa
KOPWMCHUKa ycayra ocurypama U3 yroBopHoOr ogHoca.

Mocmatpajyhu cBe nsHeTe NofaTke 0 NPUM/BEHUM NMPUFOBOPMMA KOPUCHUMKA YC/yra OCUryparba Kako Mo KBapTasivMma,
TaKO M TOKOM Lie/ie U3BeLUTajHe rogvHe 3ak/bydyjemo Aa 6poj nogHeTMX NPUrOBOPa HMje BUCOK Y OAHOCY HA NpujaB/beHe
n peweHe wrete anu he uumb OpywTsa u gasbe 6UTH Aa ycaspwasa v nobosbluaBa CBOje NOC/A0BakbE M OAHOC NpPema
OCUIYpPaHULMMA U Pagu HA Aa/bem CMakbekby 6poja npurosopa.
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Tabesna 6: CmpyKkmypa npujasrbeHux, peuweHux U pe3epaucaHux wmema rno 8pcmama ocu2yparba

PELWEHE WUTETE
PesepBauuja 2018. PE3EPBUCAHE LUTETE
Npujasn O6pauyHare wrete
Bpcra ocurypatba ul;:;';v ?:::3 Onbujere PesepBauuja 2018. MpujaBmeHe y 2019. r YKYNHO Bpoj UsHoc
6poj M3HOC roAuHU (6poj) i . . npeHete u3 npeHete u3s
6poj U3HOC 6poj M3HOC 6poj U3HOC YKYNHO 2018, YKYyNHO 2018

(1) (2) (3) (4) (5) (6=3+5) (7) (8) (9) (10) (11) (12) (13=9+11) (14) (15) (16) (17)
o1 | ocrypatee o

nocneamua Hesroge 6 1.007.000,00 77 83 18 1 400.000,00 58 3.287.017,65 59 3.687.017,65 6 5 1.007.000,00 707.000,00
02 [06POBO/BHO 34PaBCT.

ocuryparbe 0 0,00 27 27 1 0 0,00 26 1.080.000,00 26 1.080.000,00 0 0 0,00 0,00
03 | Ocvrypatbe moTopHMX

BO3UNA 3 1.804.000,00 972 975 27 0 0,00 940 127.690.099,76 940 127.690.099,76 8 2 3.862.000,00 1.800.000,00
04 | OCHrYParbe WinHckux

BO3WNa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
05 | ocuryparee

Ba3Ayxonnosa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
06 | Ocvryparbe noBHUX

objekata 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
07 | ocurypare pobe y

npesosy 0 0,00 1 1 0 0 0,00 1 344.751,32 1 344.751,32 0 0 0,00 0,00
0g | ocurypare nmosnre op

noapa 1 4p onacHoCcTU 0 0,00 8 8 4 0 0,00 4 164.619,50 4 164.619,50 0 0 0,00 0,00
09 | ©CTanaocurypatea

MMOBUHE 1 300.000,00 227 228 7 0 0,00 221 17.752.922,49 221 17.752.922,49 0 0 0,00 0,00
10 | ocuryparbe op oar. s6or

yNnoTp. MOTOp. BO3WNa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
11 | ocurypatwe o oar. 36or

ynotpebe Ba3ayxonaosa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
15 | ocuryparee o oar. s6or

ynoTp. nnoBHUx objexkaTa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00

ocurypatrbe o4 onwTe
13 | oarosoproctn 2 400.000,00 33 35 4 0 0,00 29 1.349.467,49 29 1.349.467,49 2 2 400.000,00 400.000,00
14 | ocurypatbe kpeauTa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
15 | ocuryparbe jemcrasa 0 0,00 0 0 0,00 220.990,79 220.990,79 0 0 0,00 0,00
16 | ocurypare duHaH.

ry6utaka 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
17 | ocurypatse Tpousk.

npasHe 3alITuTe 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
1g | ocuryparee nomohu Ha

nyToBarby 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00

YKYMNHO HEXXUBOTHA
OCUTYPAHA: 12 3.511.000,00 1.352 1.364 61 1 400.000,00 1.286 151.889.869,00 1.287 152.289.869,00 16 9 5.269.000,00 2.907.000,00
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200UHY

®UHAHCUICKUN TOKA3ATE/bU MOC/IOBAHHA

3.1. OcmeapeHru ¢puHaHcujcKu peyamam

BUNAHC YCNEXA

y nepuoay og 01.01. o 31.12.2019. rognHe

Fpyna pauyHa,
payyH

1

606, neo 609,
650, aeo 659

Aeo 609, 639,
64, neo 653,
655, neo 659

607, 652, 654
n geo 673

517,529

neo 604, 631,
633, 638

518, 528

neo 53,4e0 54,
neo 55

605, 651

Nosuumja

2
A. NOCNOBHM NPUXOAU U PACXO4UN

I. MOCNOBHU (®YHKLIMOHAIHW) MPUXOAM (1002 + 1009 + 1014 +
1015)

1. Mpuxogm op npemmja ocuryparba u caocuryparba (1003 + 1004 - 1005
- 1006 - 1007 + 1008)

3. Mpuxoam o4 NOCNOBA HENOCPELHO NOBE3aHMX ca NOC/0BUMA
ocuryparba

4. OcTanu NOCNOBHM NpUXoan

Il. NOCNOBHU (®YHKUUOHA/IHA) PACXOAU (1017 + 1026 + 1034 -
1035 - 1044 + 1045 - 1046 + 1047 + 1048)

1. Pacxoam 3a gyropouHa pesepsucarba U GpyHKLMOHANHE AONpUHOCe
(1018 + 1019 + 1020 + 1021 + 1022 + 1023 + 1024 + 1025)

2. Pacxoam HakHaja LWTeTa M YrOBOPEHWUX M3HOCA
+1030+1031- 1032 - 1033)

(1027 + 1028 + 1029

3. PesepBucaHe wreTe — nosehare
(1036 - 1037 + 1038 - 1039 + 1040 - 1041 + 1042 - 1043) > 0

3. Pe3sepsucaHe WwTeTe — CMatbere
(1036 - 1037 + 1038 - 1039 + 1040 - 1041 + 1042 - 1043) <0

4. NMpuxoan No OcHoBy perpeca W npogaje ocurypaHux owTeheHux
cTBapwm

5. Noseharbe 0CcTaIMX TEXHUYKUX PE3EPBU — HETO

6. CMmarerbe 0CTaIMX TEXHUYKMX pe3epsu — HeTo
7. Pacxoaum 3a 6oHyce u nonycre
11l. AOBUTAK — BPYTO NOC/IOBHU PE3YNITAT (1001 - 1016)

I. IPUXOAU o4 MHBECTUPALA CPEACTABA OCUTYPABA
1053 + 1057 + 1058 + 1059 + 1060 + 1061)

(1052 +
1l. PACXOAU NO OCHOBY MHBECTUPAHA CPEACTABA OCUTYPAHA
(1063 + 1064 + 1067 + 1068 + 1069 + 1070)

11l. AOBUTAK U3 MHBECTULIMOHE AKTUBHOCTM (1051 - 1062)

B.TPOLUKOBU CNPOBOBEHA OCUTYPAHA
1085)

(1074 + 1079 + 1084 -

1. Tpowkosu npubase (1075 + 1076 - 1077 + 1078)

2. Tpowkosu ynpase (1080 + 1081 + 1082 + 1083)
3. OcTanu TPOLKOBK crpoBoherba ocurypatrba

4. NpoBusnja og, peocurypara n petpouecuja
1. NTOCNOBHU AOBUTAK — HETO NOC/TIOBHU PE3YNTAT (1049 + 1071 -
1050 — 1072 - 1073)20

1. NTOCNOBHU IYBUTAK — HETO NMOC/IOBHU PE3YNTAT
-1050-1072-1073) <0

(1049 + 1071

O3Haka 3a
Aon

3

1001

1002

1014

1015

1016

1017

1026

1034

1035

1044

1045

1046

1047

1049

1051

1062

1071

1073

1074

1079

1084

1085

1086

1087

U 3 HOC

Tekyha roanHa
2019.

243.674.327,77

241.694.599,49

10.758,82

1.968.969,46

160.580.463,82

3.036.033,86

159.847.448,70

0,00

3.223.256,95

18.873.196,61
16.901.861,46
2.238.901,23

5.220.474,59

83.093.863,95

12.557.765,52

930.529,69

11.627.235,83

141.541.392,21

59.898.078,57

83.847.859,26

360.000,00

2.564.545,62

0,00

46.820.292,43

NpeTxoAHa roguHa
2018.

259.017.878,53

258.032.050,89

0,00

958.827,64

78.037.309,22

2.676.051,39

145.185.636,41

0,00

19.491.197,84

10.864.889,31
3.003.673,00
51.714.221,37

9.242.256,94

180.980.569,31

14.255.499,22

11.263.179,05

2.992.320,17

141.583.832,24

59.953.176,68

83.748.113,91
154.095,00
2.271.553,05

42.389.057,24

0,00

9
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00 66 Ill. PUHAHCUICKM NMPUXOAN, OCUM PUHAHCUICKMX NPUXOAA MO 1088
A OCHOBY WHBECTUUMOHE AKTUBHOCTU

£€0 56 IV. ®UHAHCUICKKN PACXOAN, OCUM GUHAHCUICKUX PACXOOA MO 1089 336.878,51 261.591,28

OCHOBY MHBECTMLIMOHE AKTUBHOCTU

1.567.649,71 726.794,82

0 68 V. NPUXOON Of, YCKNABUBAHA BPEAHOCTU MOTPAXUBAHKA U 1090
A [OPYTE UMOBWHE KOJA C/TYXKW 3A OBAB/bAHE AENATHOCTU

22.415.922,81 22.377.786,82

0058 VI. PACXOAM NO OCHOBY OBE3BPEREHA MOTPAXKMBAMKA U OPYTE 1091
A MMOBUWHE KOJA C/TYXKW 3A OBAB/bAHE AE/TATHOCTU

20.083.748,18 18.675.350,55

feo 67 VII. OCTA/IN MPUXOAM 1092 9.739.756,96 1.847.264,23
feo 57 VIIl. OCTANIN PACXOM 1093 1.457.959,57 946.339,35
IX. AOBUTAK U3 PEQOBHOI NOC/IOBAHA NPE ONOPE3UBAHA 1054 0,00 47.457.621,93
(1086 + 1088 +1090 +1092 -1087 -1089- 1091 -1093) = 0
X. 'YBUTAK U3 PEAOBHOT MOC/IOBAHA MPE OMOPE3UBAHA (1086 1095 34.975.549,21 0,00
+1088 + 1090 + 1092 - 1087 - 1089 - 1091 - 1093) < 0
XIl. HETO TYBUTAK MOC/IOBAHA KOJE CE OBYCTAB/bA, HETATUBHU
59 - 69 EQEKTW MPOMEHE PAYYHOBOZCTBEHWX MOJIUTUKA N UCMPABKMU 1097 2.943.109,36 2.416.669,63
TPELLAKA U3 PAHUINX MEPUOJA
r. AOBUTAK MPE ONOPE3UBAHbA (1094 + 1096 -1095 — 1097) 1098 0,00 45.040.952,30
[. TYBUTAK NPE OMOPE3UBAKbA (1095 + 1097 - 1094 - 1096) 1099 37.918.658,57 0,00
. MOPE3 HA JOBUTAK 0,00
1. NMopes Ha gobuTak 1100 0,00 0,00

312 2. [obuTaK No ocHOBY Kpenparba OAJ/I0XKEHUX NOPECKUX  cpeacTasa 1101 0,00

5.747.243,24
U CMatbetrba O//I0KEeHNX Mopecknx obasesa

3. ry6MTaK N0 OCHOBY CMak€Ha OAJ/10XKEHUX NOPEeCKUX cpeacrtaBa U3 148.211,12

1102 0,00
MPETXOLHMX FOAMHA U Kpenparba OL/I0KeHMX Mopeckux obasesa

E. HETO JOBUTAK 1103 0,00 50.788.195,54
. HETOTYBUTAK (1099 - 1098 +1100 - 1101 + 1102) 1106 38.066.869,69 0,00
3.3APAJA MO AKUMIN 1109

1. OcHoBHa 3apaga no akumju 1110 0,00 38,32
2. YmameHa (pa3soareHa) 3apaga no akumjm 1111 0,00 35,57

Mpu yTephuBarby GUHaAHCK]CKOT pe3yaTaTta nocaosarba 3a 2019. roguHy JpyLwTeo ce NpuapKaBano 3aKoOHCKMX nponuca
KOju BaKe y Toj 06/1aCTH, NOA3aKOHCKUX aKaTa, Oanyka HBEC n NpasuaHMKa [pywTea 4OHETUX Ha OCHOBY TUX Nponuca.
Tako yTepheH dpuHaHCHjcKM pesynTaTt uma cnegehy cTpykTypy:

Tabena 7: CmpyKkmypa puHaAHCUjcKoe pe3yamama

2019. roauHa 2018. roguHa
[o6uTt npe onopesnsamsa: 0,00 45.040.952,30
Hemo dobumak: 0,00 50.788.195,54
lybuTak npe onopesnBatba 37.918.658,57 0,00
Hemo 2ybumak: 38.066.869,69 0,00
Tabena 8: lpeaned npuxoda u pacxoda y meKkyhoj u npemxo0Hoj NOC/108HOj 200UHU
neuxoagun PACXoA4u
2019. 200uHa 2018. 200uHa 2019. 200uHa 2018. 200uHa
346.571.227,71 400.321.127,30 384.489.886,38 355.280.175,00

Y nsBewwTajHOM nepuoay yKynHu npuxoam [pywtea usHoce 346.571.227,71 nnHapa v 3abenexunnu cy nag oa 13,43%
(53.749.899,59 amH) y ogHocy Ha ucte y 2018. rognMHW. YKRYNHU pacxogu [pylwTBa y U3BeLTajHOM nepuoay usHoce
384.489.886,38 gMHapa 1 3abenexkeH je bMxoB pacT o4, 8,22% (29.209.711,38 anHapa) y o4HOCY Ha YKYMHE pacxoae y
NPeTX04HOj U3BELUTAjHOj FOAMUHMU.

10
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3.2. EKOHOMUYHOCM Noc708aHa

EKOHOMWYHOCT NpeacTaB/ba BaXKaH NPUHLMN ca CTAHOBULUTA TPOLLIKOBa cnpoBohera U KOHTPOsie pacnofesne npemuje
OCUrypatrba, TO je MOoKasaTe/b akymynaTMBHE CMOCOBHOCTM KOjuU ce Mepu 04HOCOM M3mehy ocTBapeHe Npou3BoAHe —
6pyTO Npemuje 1 yTpoLleHe BPEAHOCTM — TPOLLKOBA cnpoBohera ocurypara. OBaj nokasaTes/b MaHUbECTYje ce y TeXK MU
JpywTea ga octeapu WTo Behn 06um npoaykumje y3 noctojehe TpOLWKOBE UM A3 Y3 HUXKM HUBO TPOLUKOBA 3340%M
noctojehu HMBO NpoayKuuje.

E (ekoHomuyHOoCcm) = TCO / Bpymo npemuja ocuayparba

Tabena 9: [Mokazamesbu eKOHOMUYHOCMU 0cA08arba Apywmea

31.12.2019. roguHe

31.12.2018. roguHe

bpyTo npemuja

260.214.734,61

257.673.223,14

TCO

141.541.392,21

141.583.832,24

EKkoHOoMu4Hocm (%)

54,39

54,95

OpywTteo je y 2019. roAnHM OCTBAPUIO HE3HATHO HUXKY CTOMY EKOHOMMYHOCTU HEro Yy NPeTXo4HOj roanHN. To 3Haum aa
je powno go noseharba EKOHOMUYHOCTU NocnoBakba ApywTea oAHOCHO, y 2019. roamHu je 6uno noTpebHo aHraxoBaTu
Makbe Cpe/iCTaBa 3a TPOLLKOBe cnpoBohera ocuryparba Kako 6u ce octeapuao 100 guHapa 6pyTo npemuje y ogHocy Ha
2018. roguHy.

BpyTo npemuja je Ha CKOPO UCTOM HMBOY Kao M NPeTXo4He roAnHe 04HOCHO BULWA je 3a 0,99% a TCO cy Takohe Ha ckopo

MCTOM HMBOY Y OAHOCY Ha MPETXOAHY roguHY O4HOCHO HUXM cy 3a 0,03%.

3.3. J/lukeuoHocm

[pywTBo je TOKOM uene u3BewTajHe roguvHe 6MI0 COMBEHTHO M NMKBUAHO M cBe cBoje Tekyhe obasese cy y
oarosapajyhum pokosBuma u usmupuBaHe. L/ nokasate/ba AMKBUAHOCTM je yKasMBatbe Ha CMocobHOCT

ocurypasajyher apywtea aa cepsucupa gocnene obasese a 4a Npy TOM He HapyLWKW KpeanTHU 6oHUTeT.

Tabena 10: Cmpykmypa nuKkeuoOHuUx cpedcmasa [pywmsa

CmpyKkmypa nukeudHux cpedcmasa

31.12.2019. ropg,

31.12.2018. rog,

[oTOBMHa

26.957.730,61

99.822.683,76

JInkBNAHa aKTMBa

83.706.953,83

244.517.018,61

O6pTHA MMOBMHa - 3a/1UXe

316.716.675,26

458.086.407,74

KpaTkopoyHe obaBese

18.133.973,73

12.213.063,29

Tabena 11: Mokazamervu AuksudOHocmu [pywmea

31.12.2019. ropg, 31.12.2018. ropg,
L1- roToBMHa U roT. eKBMUBaNEHTU /KpaTKOoTOYHe obaBese 1,49 8,17
L2- O6pTHa UMOBMHa — 3a1mxe/ KpaTKoTouHe obaBese 17,47 37,51
L3- /InkBnAaHa akTnea/KpaTKkopoyuHe obaBese 34,23 20,02

MokasaTesb L1 Kao pUropo3HM paLmo MKBMHOCTU NpeacTaB/ba OLHOC FOTOBUHE U KPaTKOpPOYHUX obasesa [ApywTea U
6enexn nopact y ogHoOCy Ha MpeTXoAaHy roauHy. Hajsehu geo rotoBMHCKMX cpeacTaBa [pyluTBa NpeTBOPEH je y
AprkaBHe 3anuce, obsesHunLe 1 aenosute 360r HauMHa Nokpuha cpeacTaBa TeEXHUYKe pe3sepse Koju je nponucana HBC
cBojom Ognykom.

Pauuo nukeugHoct L2 nokasyje aa [pylTBo CBOje KpaTKopoyHe obaBe3se ca pokom gocneha A0 roguHy AaHa Moe
NOKPUTU U3 CBOjUX OBPTHUX CpeacTaBa U Herose BUCOKe BPeAHOCTU yKasyjy Ha moryhHocT [pylwTea Aa 04roBopu Ha
HeouyeknBaHe NoTpebe 3a FOTOBUHOM, M 3aTO MOXEMO 3aK/by4YnUTH Aa je [ pyLITBO NAATEXKHO CNOCO6HO Aa y ogpeheHom
POKY U3mMMpK cBoje obaBese. CTaHAapA, 3a OBaj NokasaTesb je 2:1, a pywTBo je 3abenerkmno nag oBOr rnokasatesba y
OAHOCY Ha NPETXOAHY FOANHY.

MokasaTesb L3 [pywTBa Kao 04HOC IMKBUMAHMX CpeacTaBa M KpaTKopouHMx obasesa 3abenexuo je nag y ogHocy Ha
NPeTXo4Hy roAuHYy.

[OpywTBO je TOKOM M3BelWTajHOr nepnoaa HenpekuagHo obesbehusano Aobpy NMKBUAHOCT, afAeKBAaTHO ynpas/baso
ycknaheHowhy cpeactasa 1 o6aBesa no po4HOCTU U HUXOBOM yTprKuBowhy.
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3.4. OcHoeHe Kamezopuje 6unaHca cmarba

BunaHc ctarba dpywTtBa nspaheH je y cknagy ca MpasuaHMKom o obpacumma v cagpXuHM nosuumnja y obpacuuma
b1HaHCKHjcKMX M3BelwTaja 3a ApylwTBa 3a ocurypake. Y gatoj opmu, bunaHc ctarba nokasyje cse nosuuuje, ca
noTpebHUM CTPyKTypama 3a nssewwTajHy 2019. roauHy.

YKkynHa akmuea/nacuea OpywTtBa Ha AaH 31.12.2019. roamMHe u3sHocu 842.007.643,18 guHapa M cmarbeHa je 3a
5.990.359,43 anH y ogHOCY Ha UCTY Ha AaH 31.12.2018. roamHe Kaga je naHocuna 847.998.002,61 auHapa.

®duHaHcHjcKe NnacmaHe [pylTBa YMHE KPAaTKOPOUYHO OPOYEHM AENO3UTU KO NOCNOBHUX BaHaKa ca pokom gocneha ao
12 meceum, xapTuje of, BpeaHOCTU Ynju je nsgasanal, Penybamka Cpbuja u XOB pacnonoxuse 3a npogajy. OHU YnHe
21,63% yKkynHe aktuse JpywTea. CTPyKTypa U U3HOCK NNacMaHa 3a40BO/baBajy yC/0Be 3a NoKpuhe TEXHUUYKUX pe3epBu
NPONMcaHnx 3aKOHOM O OCUTypakby.

CTpYKTYpy NacUMBHWUX BPEMEHCKMX pasrpaHuyera 4YMHe pe3epBe 3a npeHocHe npemuje (155.963.235,78 auH),
pesepBucaHe wreTe (83.171.644,46 anH), pesepse 3a Heuctekne pusmnke (20.135.888,50 auH) ogHocHO MBP yuHe
20,91% ykynHe nacvse [pywTsa.

Ha pan 31.12.2019. roamHe, [OpywTBo je obe3beanno nponucaH KanuTan 3a obaB/bere CBMX BPCTa NOC/AOBa
HEXMBOTHUX oOcuryparba. MoTpebaH KanuTtan [pylwTBa He MoXKe 6UTM MarbM oA M3HOCA MoTpebHor KanuTana
nponucaHor YaaHom 27. 3aKOHa O ocurypakby 3a obaB/batbe MOC/A0BAa HEXMBOTHOr ocuryparba (3.200.000. eBpa,
oaHocHO 376.296.960,00 guHapa, obpadyHaTo no cpegrem Kypcy HEC Ha aaH 31.12.2019. roauHe).

FapaHTHM KanuTan JpywTtea Ha aaH 31.12.2019. rogmHe, naHocn 537.974.599,85 anHapa v nsHag, je M3HOCa NPONUCaHOr
YynaHom 27. 3aKoHa 0 ocurypatrby 3a 161.677.639,85anHapa. Takohe 1 pacnonoxnea maprmHa CoNBEHTHOCTU U3HOCK
520.518.768,23 anHapa, 04HOCHO pPa3/IMKa Pacno/oKMBe 1 3axTeBaHe maprmHe nsHocn 474.392.768,23 anHapa.

OCHOBHM MOKasaTes/b aAeKBAaTHOCTM Kanutana (o4HOC PacrnoNoXKMBE U 3axTeBaHE MaprmHe CONBEHTHOCTU) U3MEPEH Ha
HUBOY CBUX APYLUTaBa 3a OCUryparbe Koja ce 6aBe HEXMBOTHUM OCUTYPAbeEM Ha TPXKULITY ocurypara y Penybavum
Cp6uju Ha gaH 30.09.2019. roanHe M3Hocuo je 213,80%.

Tabena 12: Mokazamesbu adek8aMHOCMU Kanumana

MokasaTesb OcTBapeHa BpeAHOCT
lapaHTaHa pesepBa (pacnosioXKMBa MapriHa COIBEHTHOCTM) 520.518.768,23
3axTeBaHa MaprmHa CONBEHTHOCTU 33 HEXMBOTHO OCUTYpatbe 46.126.000,00
Pa3nnKa pacnonoXKuee n 3axTteBaHe MaprimHe COIBEHTHOCTHU 474.392.768,23
OAHOC pacnonoXuBe 1 3axTeBaHe MaprmHe CONBEHTHOCTU 1.128,47%
OpHOC 3axTeBaHe MapruHe CONBEHTHOCTM W rapaHTHOr KanuTana 0,09
Pa3fnivKa rapaHTHOr KanuTana v jeaHe TpehuHe 3axTeBaHe MaprmHe CONBEHTHOCTU 522.599.265,67
M3Hoc nponucaH 4. 27 3akoHa (LleH3yc) 376.296.960,00
Pa3nnka rapaHTHOr Kanutana u ueHsyca 161.677.639,85
OAHOC rapaHTHOr Kanutana u LeH3syca 142,97%

Mofaum y rope npukasaHoj Tabenun nokasyjy ga je JpywTso UCNyHMAO CBE 3axTeBe Be3aHe 33 aAeKBaTHOCT Kanurtana,
Aa JpywTeo noceayje 40BO/baH HUBO CONBEHTHOr Kanutana M NoCcTUrHyTa je puHaHCHujcka cTtabuaHocT n obesbeheHu
CY afleKBaTHM KanawumTeTu 3a npey3nmarse pmMsnka.

Jaka KanuTanHa 6as3a npeacTaB/ba ocHoBY byayher passoja, Kao rapaHumjy ga he ce obasese npema KAWjeHTMMa,
3anocNeHnM M aKuMoHapuma butn 6iarospemeHo ucnykweHe. BUCOK HMBO KanuTana omoryhasa ancopnuujy moryher
HeoYeKMBAHOr HeraTUBHOT pa3Boja Aorahaja M3 NOCNIOBHOT OKPYKeHba Koju 61 Morao yrposntu noctojehy conBeHTHOCT
[pywTBa Kao 1 KanauuTeTe 3a NoAHOLWEHE pU3MKa.
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BunaHc ctara ApywrBa Ha daH 31.12.2019. 2o0uHe

BUNAHC CTAHKBA

2019. roauHa

2018. rogmHa

01, peo 019
013, aeo 019

02, ocum 021,
nena 027, pena
028 n gena 029

03. ocum 037

10, 13,15

233, neo 239

232, neo 239

235, 238, neo
239

24

320

33

34, ocum 342

340
341

35, ocum 352

AKTUBA

A. HEYN/ZIAREHN YNTUCAHU KAMTUTAN

B. CTA/IHA UMOBUHA (0003 + 0004 + 0005 + 0006 +

0009 + 0010 + 0021 + 0022)
I. HEMATEPUIANHA Y/TATAHA (MMOBUHA)

Ill. CO®TBEP N OCTANA MPABA

IV. HEKPETHMHE, NOCTPOJEHA N OMNPEMA (0007 +

0008)

VI AYTOPOYHU ®UHAHCUICKM NNACMAHM (0011 +

0015)

B. OBPTHA MMOBWHA (0024 + 0025 + 0026 + 0045 +

0046 + 0049)

1. 3A/INXE

1Il. NTOTPAXWNBAHA, NNACMAHN N TOTOBUHA (0027

+0032 + 0033 + 0044)
1. NoTtpaxkmeara (0028 + 0029 + 0030 + 0031)

2. NoTparkmearba 3a BuLe naaheH nopes Ha fAo6UTaK

3. duHaHcujckm nnacmaHu (0034 + 0038 + 0042 +
0043)

3.1. ®uHaHCHjcKa cpeacTBa PAcno/IoXKMBa 33 NPoAajy

(0035 + 0036 + 0037)

3.3. KpaTKopouHu aeno3untu Koa baHaka

3.4. OcTanu KpaTKOPOUHU GUHAHCHjCKM NNacCMaHn

4. TOTOBMHCKWN €KBUBANEHTM U FTOTOBMHA

V. AKTUBHA BPEMEHCKA PA3IPAHUYERA (0047 +
0048)

V1. TEXHUYKE PE3EPBE KOJE NMAZAJY HA TEPET
CAOCUIYPABAYA, PEOCUTYPABAYA U
PETPOLIECMOHAPA (0050 + 0051 + 0052)

[. YKYMHA AKTUBA (0001 + 0002 + 0023)

NMACUBA

A. KAMWUTAN (0402 + 0407 + 0408 + 0411 + 0412 -
0413 + 0414 — 0417 — 0420 + 0421)

1. OCHOBHM W OCTA/IN KAMWUTAJT (0403 + 0404 +
0405 + 0406)

IV. PEBAJIOPU3ALIMOHE PE3EPBE MO OCHOBY
PEBATOPU3ALWMIE HEMATEPUIA/THE UMOBWHE,
HEKPETHUHA, NMOCTPOJEHA N OMNPEME

VI. HEPEAZTU30BAHU TYBULIN

VII. HEPACNOPEBEHM IOBUTAK (0415 + 0416)

1. HepacnopeheHu fo6uTak paHujux roamHa

2. HepacnopeheHu pobutak Tekyhe roguHe

VIII. TYBUTAK A0 BUCUHE KAMUTANA (0418 + 0419)

0001

0002

0003

0005

0006

010

0023

0024

0026

0027

032

0033

0034

0042

0043

0044

0046

0049

0053

0401

0402

0411

0413

0414

0415

0416

0417

522.657.107,15

1.168.247,93

6.317.791,30

315.920.357,49

199.250.710,43

319.350.536,03

2.633.860,77

308.562.232,09

97.113.553,39

2.326.459,85

182.164.488,24

11.660.200,00

125.415.265,02

45.089.023,22

26.957.730,61

248.752,12

7.905.691,05

842.007.643,18

539.142.847,78

515.918.536,56

129.358.718,67

10.503.024,96

0,00
0,00
0,00

95.631.382,49

384.330.876,69

263.744,13

3.894.877,29

321.843.557,35

58.328.697,92

463.667.125,92

5.580.718,18

454.345.397,30

82.860.624,74

2.326.459,85

269.335.62,95

7.605.080,00

124.641.294,10

137.089.254,85

99.822.683,76

174.281,28

3.566.729,16

847.998.002,61

573.154.597,43

515.918.536,56

129.358.718,67

14.558.144,96

50.788.195,54
0,00
50.788.195,54

108.352.708,38
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350
351

405

406, 409

416

neo 497

89

1. ['ybuTaK 13 paHujux roamHa

2. l'ybuTak Tekyhe roavHe

6. PE3EPBUCAHA U OBABES3E (0423 + 0430 + 0434 +
0435 + 0444 + 0453 + 0457)

1. AYTOPOYHA PE3EPBUCAHA (0424 + 0425 + 0426 +
0427 + 0428 + 0429)

4. Pesepse 3a 60Hyce 1 nonycrte

6. [lpyra ayropoyHa pesepBucata
Il. AYTOPOYHE OBABE3E (0431 + 0432 + 0433)
1Il. OO/TOKEHE MOPECKE OBABE3E

IV. KPATKOPOYHE OBABES3E (0436 + 0440 + 0441 +
0442 + 0443)

V. MACUBHA BPEMEHCKA PA3IPAHUYEHHA (0445 +
0449 +0450)

1. Pesepse 3a npeHocHe npemuje (0446 + 0447 + 0448)
2. Pe3epBe 3a HeUcTeKkne pusmke

VI. PE3EPBMCAHE LUTETE (0454 + 0455 + 0456)

. YKYIMHA NACUBA (0401 + 0422 — 0458)

A. BAHBU/IAHCHA NACUBA

0418
0419

0422

0423

0427

0429

0430

0434

0435

0444

0445

0449

0453

0459

0460

57.564.512,80
38.066.869,69

302.864.795,50

244.827,02

105.562,60
139.264,42
6.880.610,17

18.334.615,84

18.133.973,73

176.099.124,28

155.963.235,78
20.135.888,50
83.171.644,46

842.007.643,28

108.352.708,38
0,00

274.843.405,14

669.687,23

378.310,81
291.376,42
5.247.246,03

18.186.404,72

12.213.063,29

152.558.102,46

149.244.819,38
3.313.283,08
85.968.901,41

847.998.002,57

3.4.1. Nokazamerou adeksamHocmMu Kanumand

Tabena 13: lpeaned nokazamesba adeksamHocmu Kanumana Apywmea

31.12.2019. rop, 31.12.2018. roga,
Mpemuja y camonpuapskajy/YKkynaH kanuran 47,39% 43,64%
YKynaH Kanutan/YKynHa akTusa 61,27% 67,59%
YKynaH Kanutan/TexHuuKe pesepse 198,91% 239,91%
lapaHTHa pe3epBa/MaprMHa CONBEHTHOCTU 11,28 11,96

Mocmatpajyhuv rope nprKasaHe nokasaTtesbe afeKBaTHOCTU KanuTana MOXKEeMO 3aK/byunTv 4a je JpyLuTeo y U3seLuTajHoj
roguHu ocTBapuio Behu M3HOC Npemuje y CamonpuapsKajy y OAHOCY Ha yKynHu KanuTan [pywTtea y nopehery ca
NMPeTX04HOM roAMHOM M Aa Cy Takohe Marbu 04HOCK YKYMHOT KanuTtana y nopehery ca yKynHOM akTUBHOM M TEXHUYKMUM
pesepBama y 0BOj rOAMHM Y OAHOCY Ha NPETXOAHY.

3.4.2. Keanumem umosuHe

Tabena 14: Mpeaned nokazamesba K8AAUMemMa umosuHe Apywmea

31.12.2019. rop,

31.12.2018. roa,

Hem.yn.+HeKkpeT.onpema+Xos+noTpax/YKynHa akT

49,19%

47,76%

MoTpaxkusare 3a npemujy/YKynHo yroBopeHa npemuja

32,54%

29,30%

MpBK NokasaTtesb kKBannTeTa mosmHe Al og 49,19% rosopu ga [pywTBo Hema npobaema y usmupusaky obaBesa n Ha
MaJio BULLIEM je HUBOY HEro y NpeTxoaHoj roguHu (47,76%).

BpeaHocCT apyror nokasaTtesba A2 yKasyje ga [pyluTBO HEMa CKNOHOCT Aa Mo CBaKy LeHy oa06pu ognoxeHo nnahare
npemuje pagm octBapmsatba nosehaHe npoaaje u npoduTa, Tj. Aa He yKasyje Ha ,,HayBaBakbe” akTMBE M HeMoLWToBakE
npaBuia 3a npoueHy 6unaHcHMx nosuymja. O63Mpom Aa je oBaj MokasaTesb Ha gaH 31.12.2018. roguHe M3HOCKMO
29,30%, To 3HauM ga ce Tokom 2019. roauHe mano nosehana HeM3BECHOCT HaMnaTe NOTPAXKMBakbA.
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3.4.3. AKmyapcKe no3uyuje

Tabena 15: Mpeaned nokazamesba akmMyapckux nosuyuja Apywmea

31.12.2019. roa 31.12.2018. rop,

MepogaasHa npemuja y camonpuapajy/

. 95,35% 96,42%
MepoaaBHa yKynHa npemuja

OBaj nokasaTesb (R1) mepu of4HOC MepoaaBHe Npemuje y caMonpuapikajy 1 mepogasHe npemuje OpywTBa 0g4HOCHO
Mepu CTeMeH Yy KOM ce Npey3eTy pu3mnLLmM No yroBOPMMa OCUIryparba NpeHoce Ha peocurypaBsadya Tj. pedaeKkTyje NoNUTUKY
peocurypara. BpegHocT nokasaTtesba R1 yKasyje Ha To Aa ce [JpyLuTBO He U3/1aXKe PU3UKY CrpoBohera ocuryparba jep
ce y 4OBO/bHOj Mepu OC/akba Ha peocurypasayda aav 1 a He 3aBUcK o dMHAHCUKjCKe cTabunHOCTU peocurypasaYa Aa
M3MUPU CBOj Y0 Y 0baBe3ama npeyseTum og, JpywiTea.

3.4.4. Keanumem ynpassbayke cmpykmype

Tabena 16: [pezaned nokazamesba K8AAUMEMA yripas/bavyke Cmpykmype

31.12.2019. rop, 31.12.2018. rog
YKynHa yrosopeHa npemuja/bpoj 3anocneHunx 6.505.368,36 6.607.058,72
YKynHa aktnea/bpoj 3anocneHmnx 21.050.191,08 21.743.538,53

O6a nokasaTes/ba KBa/nMTETa yNpas/bayke CTPyKType [pywTea benexe nag y Tekyhoj y ogHoCcy Ha NpeTxoaHy roguHy
0631MpOoM Aa je Makba M YKyNHa yroBopeHa npemuja a 1 yKynHa akT1ea.

3.4.5. 3apada u npopumabunHocm

Tabena 17: Mpeaned nokazamesva 3apade u npogpumabuaHocmu Apywmesa

Mokasatesb | 31.12.2019. rop 31.12.2018. ropg,

MepogaasHe WwTeTe y camonpuapxajy / E1 64,63% 48 88%
MepogaBHa npemuja y camonpuapxajy
T M

pOMK?BM cnposohema qcmryparba / MepopgasHa £ 58,56% 54.87%
npemuja y camonpuapajy
Tpow. nssuh. npoueHe 1 ucnnate IJ..ITETa/ E6 5 46% 6,15%
MepoJaBHe WTeTe y CamonpuapKajy
ROA (%) (HeTo pe3synTat/ YKynHa aktuea) E8 -4,52 5,99
ROE (%) (Heto pe3synTtaT/AKumjcku Kanutan) E10 -7,38 9,84

Mpsu nokasaTesb (E1) 04AHOCHO pauMo WITETA Y CAMONPUALPIKAjJY MePU OAHOC MEPOLABHMX LWITETA Y CAMONpPUAPKajy U
MepofaBHe Mpemuje y camonpuapikajy v nokasaTesb je MOAUTUKE LieHa U afeKBATHOCTM, OAHOCHO A0BOJbHOCTU
npemuja 3a uamuperse obasesa No OCHOBY YroBopa O OCUTyparby M aAEKBATHOCTM MPEHOCA PU3MKA Y peocurypare
OZlHOCHO caocurypame. OBaj nHaunkatop ApywTtea 3a 2019. roguHy mn3Hocu 64,63% u benexu pact y ogHOCY Ha
NPeTXoAHY roguHy.

Cnenehu nokasatesb (E2) ogHOCHO paLyMo TPOLKOBA MepM 04HOC TPOLLIKOBA cnpoBohera ocuryparba M meposasHe
npemuje y camonpugpxajy. OH, Takohe, 6enexun pact y ogHOCY Ha NPETXOAHY FOAMHY U NOKasyje mepy edUKacHOCTH
nocnosaka [pywTBa y Be3n ca crnpoBoherem ocurypakba M TPOLIKOBMMA BeE3aHMM 3a NOCTynak cnposohera
ocurypaksa.

Tpehu nokasatesb (E6) mepu ogHOC TpowKoBa M3BMhaja, NpoueHe, IMKBUAALMjE U UCMNaTe LWTeTa U MePOSABHUX LITETA
y camonpuaprajy. Y 2019. roamHun oBaj NoKasaTtesb benerkun nagy ogHoCy Ha NPeTxoaHy roamHy na je u gasbe Ha Beoma
HUCKOM HMBOY. OB3MPOM Ha HUCKY BPeaHOCT OBOr NMOKa3aTe/ba MOXKEMO KOHCTAaToBaTH Aa ApywTBo Hema npobaema y
BE3M Ca TPOLIKOBMMA peLlaBakba WTeTa, HeMa BUCOKO yyelhe WTeTa y Cnopy M BULLE Ce OC/akba Ca COMNCTBEHE pecypce
Hero Ha cnoJsbHe capafHuke.

Cnepehu nokasartesbu 3apage U npodutabunHoctn cy nokasatesbu ROA 1 ROE. Kpos kux ce Takohe moxKe 1 usmeputm
M U3PasnTh peHTabuaHOCT NocnoBakba Koja NoKasyje epuKkacHocT Kopuwhera Kanutana.

- (ROA) OctBapeHa HeTo A06uUT (rybuTaK) y 0AHOCY Ha aHraxoBaHa cpeactsa (OCHOBHa M 06pTHA) U
15
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- (ROE) OcTtBapeHa HeTo A0buT (rybuTaK) y 0AHOCY Ha aKLUMjCKM OCHOBHM KanuTa.

Mokasatesbu peHTabunHoct ROA n ROE ApywTBa cy 3a 2017. roanHy 6Mnun HeraTMBHM, 063MPOM Ha YMHEHULY Aa je
OpywTBo ocTBapuio rybutak y nocsosawy. Y 2018. roanHun gowso je go nobosbluarba nocsoBakba 063Mpom aa je
Jpywteo ocTBapumno fobuTtaK y NocioBakby U CaMMm TUM je nopacsa peHTabuaHocT [pywTea y O4HOCY Ha NPETXOaHY
roguHy anuv je ny 2019. rogmHum [pywTBO MCKasano rybutak na cy 0BM NOKasaTes/bM HEraTUBHM.

4. OCTANIN NOAAUMU O NOC/NOBAKY

4.1. Pacnoped chakmypucaHe npemuje ocu2ypard u caocu2ypara

Tabena 18: Pacnoped hakmypucaHe npemuje ocu2ypara U caocueypara

P;‘)u" Hasus 2019. roamnHa 2018. roamHa
1 2 3 4
OCUTYPAKWE
TexHWYKa npemuja 173.459.481,62 175.622.642,99
MNpeseHTUBA 2.498.895,69 2.449.343,12
Pexxnjckn gopaTak 73.756.378,45 75.336.208,31
YKYIHO ocuzypame 249.714.755,76 253.408.194,58
CAOCUTYPAHKE

1. TexHWYKa npemuja 7.264.157,44 2.903.974,15
2. MpeBeHTMBa 104.999,79 42.650,29
3. Pexujckn popaTak 3.130.821,62 1.318.404,13
YKYIHO caocuzypare 10.499.978,85 4.265.028,56
YKynHo ocuzyparbe + caocuzyparbe 260.214.734,61 257.673.223,14

4.2. TexHu4Ke pe3epege

[pylwTBO 32 ocUryparse AyKHO je Aa, Ha Kpajy obpadyHCKor nepuoaa, yTBpam TexHUUKe pesepBe 3a nokpuhe obasesa
13 ob6as/barba NOCN0Ba OcUrypatrba. TexHuuKe pesepse [pywTea yTBpheHe cy y ckaaay ca un. 116. 3akoHa o ocurypaby,
Oanykama HapogHe 6aHke Cpbuje, akTyapckom cTpykom u [pasunHuuuma »M1IOBOC OCUTYPAHA« a.n.o. m

0b6e36ehyjy TpajHO UcnyHere CBUX yroBopeHnx obasesa JpywTsa.

OBaKo M3padyHaTe TexHU4Ke pesepse Ha aaH 31.12.2019. roanHe nsHoce 259.376.331,34 anHapa, a cacToje ce u13:

1) pesepBe 3a NpeHOCHe Npemuje;
2) pesepBe 33 HEUCTEK/IE PU3WKE;
3) Pe3epBse 3a 6oHyce 1 nonycTe;
4) Pe3epBuCcaHe wWTETE;

5) Pe3sepse 3a n3paBHare pM3mKa.

Tabena 19 : peanied mexHUYKUX pe3epsu no spcmama

Pepn M3HoCK Ha aaH M3HOCK Ha aaH fpomena fpomena
o Hasus 31.12.2019. (au) 31.12.2018. (au) 31.12.2019./ 31.12.2019./
31.12.2018. (guH) 31.12.2018. (%)
1 Pesepse 3a npeHocHe
) npemuje 155.963.235,78 149.244.819,38 6.718.416,40 104,50%
2. Pesepsucate wrete 83.171.644,46 85.968.901,41 -2.797.256,95 96,75%
3 Pesepse 3a 6oHyce n
) nonycre 105.562,60 378.310,81 -272.748,21 27,90%
4. Pe3epBe 3a Heucrtekne
pusnke 20.135.888,50 3.313.283,08 16.822.605,42 607,73%
5 PesepBe 3a nspasHame
’ pu3nKa 0,00 0,00 0,00 0,00
YKkynHo 259.376.331,34 238.905.314,68 20.471.016,66 108,57%
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TexHuuKe pesepse [pywTBa Ha gaH 31.12.2019. rogmHe mnsHoce 259.376.331,34 anHapa a Ha Kpajy 2018. roanHe
n3Hocune cy 238.905.314,68 gmHapa. Y ogHocy Ha gaH 31.12.2018. roguHe aowno je Ao noseharba TEXHUYKUX pe3epBu
OpywTea 3a 20.471.016,66 anHapa ogHOCHO 3a 8,57%. Hajsehe nosehare H6enexe pesepBe 3a HEUCTEK/IE PUSMKE Koje

cy nosehaHe 360r noseharba KOMBMHOBaHOr paumja [pyLuTBa NO NOjeAMHMM BpCTama OCUryparsa.

4.2.1. Pe3epee 3a npeHOCHe npemuje

Tabena 20: Cmpykmypa pe3epsu 3a NpeHocHe npemuje Apywmea

MNpeHocHa npemuja

MNpeHocHa npemuja

BPCTA OCUTYPAHA ocurypama y 2019. ocuryparba y 2018.
roAuHU roguHuU
1 2 3 4
MPEHOCHA NMPEMWUJA OCUTYPAHA
01 Ocuryparse og nocneauue Hesroge 2.501.533,03 3.834.219,90
02 [Jo6poBO/bHO 34paBCTBEHO OCUTYpatbe 145.080,53 327.784,43
03 Ocurypatbe MOTOPHMUX BO3UAIA 86.510.511,47 93.101.392,41
04 Ocurypatbe WKMHCKUX BO3nAaa 0,00 0,00
05 Ocurypare Ba3gyxonaosa 0,00 0,00
06 Ocurypatse naoBHMX objeKkaTta 0,00 0,00
07 Ocurypame pobe y npesosy 35.963,47 221.794,18
08 Ocurypatbe UMOBMHA 04, NOXKapa M Ap. ONacH. 6.430.974,88 5.952.718,00
09 OcTtana ocurypatba MMOBUHE 6.770.677,78 7.659.501,19
1001 Ocurypatse o o4roB. 360r ynoTp. MoOTop. BO3una 165.255,58 0,00
1002 Ocurypatbe 04roBopH NpeBo3HMKa 3a poby 927.126,97 950.232,05
11 Ocurypate og oaros. 36or ynoTp. Ba3ayxonnosa 0,00 0,00
12 Ocurypatse o ogros. 36or ynoTp. na. objekaTa 0,00 0,00
13 Ocuryparse o onwTe 0AroBOPHOCTH 1.907.442,93 1.800.502,41
14 Ocurypatoe Kpeguta 0,00 0,00
15 Ocurypare jemcTtsa 45.549.996,16 33.122.469,97
16 Ocurypatse GMHAHCKUjCKMX rybrTaKa 65.955,92 54.497,07
YKYIHO: 151.010.518,72 147.025.111,61
MPEHOCHA NMPEMMUJA CAOCUTYPAHA
01 Ocuryparbe o4 nocaeguue Hesroge 675.160,04 513.312,97
02 [J06p0oBO/bHO 34paBCTBEHO OCUTypatbe 718.992,98 61.493,30
03 Ocuryparbe MOTOPHUX BO3UANA 0,00 0,00
08 Ocurypat-e UMOBMHA 04, NorKapa M Ap. ONacCH. 1.528.975,04 879.997,81
09 OcTana ocurypatba UMOBMHE 1.587.185,64 742.749,13
13 Ocurypatoe o, onwTe 0AroBOPHOCTH 394.522,44 11.584,94
16 Ocurypatse GMHAHCUjCKUX rybuTaKa 47.880,92 10.569,62
YKYINHO: 4.952.717,06 2.219.707,77

YKYINHO:
MpPeHOCHa NpemMuja ocu2yparsa U caocu2yparba

155.963.235,78

149.244.819,38

[pywTBo je yTBpAWNO NPeHOCHe Npemuje Ha ocHOBY lMpaBuUAHUKA 0 dopMUparby U HauMHY 0bpadyHaBarba U BUCUHM
npeHocHUX npemwuja. Pagu ytBphuBaka LWTO peasnHujer pesyntata [pywTBo ce OA4Ay4yMa0 Aa NPEHOCHe npemwuje
bopmurpa npema BpeMeHy Tpajarba OCUryparba (Mpo-paTta TEMMNOPKUC), OA4HOCHO pasrpaHMyaBatbemM Npemuje no CBakom
[aHy Tpajatba ocuryparba obyxsaTajyhu u 3agmu gaH obpayyHckor nepuopaa. Ycsajajyhu MpasunHuk [pywteo ce
OA/ly4M/IO A3 OCHOBMUA 33 0bBpayyH NMpPeHOCHWX npemuja byae 6pyTo npemwuja, ymme 6U ce MOKPUAWU PUSULM Y
HapeaHOM obpadyHckom nepuoay. OBaKo yTBpheHa yKynHa npeHocHa npemuja (ocuryparba 1M caocurypamsa) 3a 2019.
roanHy usHocu 155.963.235,78 guHapa v BMwa je y oaHocy Ha 2018. rogmHy 3a 4,50% oaHocHo 6.718.416,40 auH.
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4.2.2. Pe3epee 3a HeucmekKrsie pusuke

Tabena 21: Cmpykmypa pe3epsu 3a Heucmeksne pusuke [pywmea

Z;z}, Bpcma ocueyparba Pesepse 3a Heucmekse pusuke
31.12.2019. 31.12.2018.

01 Ocurypame og nocneguue Hesroge 230.092,24 0,00
02 [J0o6poBOs/bHO 34paBCTBEHO OCUTYpatbe 514.910,85 594.166,89
03 Ocurypar-e MOTOpHMX BO3UAA 13.845.596,13 0,00
07 Ocurypame pobe y npeBosy 13.750,91 0,00
08 Ocurypare MMOBMHa 04, NorKapa M Ap. ONacH. 440.803,95 0,00
09 OcTtana ocurypara MMOBUHe 4.423.311,74 2.719.116,19
10.01 | Ocurypame og ogros. 360r ynoTp. MOTOp. BO3U/a 54.692,01 0,00
10.02 | Ocuryparbe 04roBOpH NPEBO3HUKA 33 poby 288.654,84 0,00
13 Ocurypame og onwTe 04roBOPHOCTH 324.075,83 0,00
YKYIHE Pe3epese 3a Heucmekne pusuke 20.135.888,50 3.313.283,08

OpywTBo je popmupano pesepse 3a HeUCTeKe pusnKe 3a Nokpuhe obasesa u3 ocuryparba npumeHom MpasuaHUKa o
HauuHy yTBphMBarba pe3epBM 33 HeUCTeK/le pu3MKe a y cknagy ca ynaHom 118. 3akoHa o ocurypary. Pesepse 3a
HeucTtekne pu3nke obpadyHaTe Cy Kao NPOM3BOA NPEHOCHE Npemuje  KoMBMHOBaHOr paLua 3a BPCTe OCUrypakba Ko,
Kojux je kKombuHoBaHM paumno Behu of jegaH. Y ofHOCY Ha MPeTXOAHY rofuHy, pesepsaumje cy Behe 3a M3HOC o4,
16.822.605,42 puHapa.

0631pom Aa je KOMBUMHOBaHM PALLMO KO ayTO KAaCKO OCUryparba MOTOPHUX BO3UAA, FAe je Tpemuja U NpeHoCcHa npemuja
[pywTBa HajsacTyn/beHuja y noptdesby OpywTea, Ha HMBoy of 116,00% a Ha Kpajy 2018. roguHe je 6uo 99,43%,
OYEKMBAH je 1 BEIMKM PaCT YKYMHUX pe3epBu 33 HEUCTeKNe pu3mMKe. JeauHo Kog BpcTa ocuryparba 15 n 16 kombuHoBaHu
paumju [pylwTea cy Ha AaH M3BelTaBaka HUXKM o4 100% U Ty jeAMHO HUCY popmUupaHe pe3epBe 3a HEUCTEKE PU3MKeE.

HeraTMBHM M3HOCKM KOMBMHOBAHMX paumja [pywTea HacTanu cy 360r TpolwKoBsa cnposofhersa ocurypara - TCO (6e3
TPOLWIKOBA peluaBatba LUTETA) M MOKPUBAjY CE AE/NOM M3 PEKMjCKOr A0AaTKa a Ae/IoM U3 ApYrMxX M3BOPa, Tako Aa
npemmjcka cpeacTea 3a TPajHO UCnyrbaBatbe 06aBe3a Mo OCHOBY 3aK/byYeHMX YTOBOPA, HUCY YrpoXKeHa.

4.2.3. Pe3epee 3a 6oHyce u nonycme

Tabena 22: Cmpykmypa pesepsu 3a 60Hyce u nonycme [pywmsa

Z;i} Bpcma ocueyparba Pe3epee 3a boHyce u nonycme
31.12.2019. 31.12.2018.

01 | Ocuryparbe o nocnegumue Hesroae 1.076,20 2.991,43
02 | AobpoBO/LHO 34PAaBCTBEHO OCUTYPaHbE 0,00 0,00
03 | Ocurypartse MOTOpPHMX BO3UAA 97.345,73 318.575,10
08 | Ocuryparbe UMOBMHA O NOXapa U Ap. onacH. 6.836,04 46.976,23
09 | OcTana ocurypartba UMOBUHE 304,63 9.768,05

YKYIIHE Pe3epee 3a 6oHyce u nonycme 105.562,60 378.310,81

Pacxoau 3a pesepsucarba 3a 60Hyce M nonycte obpasoBaHu cy y cknagy ca MNpaBUAHUMKOM O HauuHy yTBphuBara
pe3sepsu 3a boHyce 1 nonycTe. NoBpaT npemuje no yrosopmma 13 2019. rogmHe ocTBapeH je y BpcTama ocuryparsa 01,
03, 08 1 09 Tako ga cy AobujeHn rope NpuKasaHW U3HocKu. Y ogHocy Ha 2018. roamHy, pesepsucatba 3a BoHyce n
nonycre cy, Yy YKYNHOM U3HOCY, Matba 3a 272.748,21 auHapa.
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4.2.4. Pe3epsucaHe wmeme

Tabena 23: Cmpykmypa pe3epgucaHux wmema

PesepBucaHe wrete y 2019. r PesepBucaHe wrete y 2018. r
Bpcma ocueypatba Hacrtane Hactane Hactane Hactane

npujas/beHe HenpujaB/beHe npujas/beHe HenpwujaB/beHe

1 2 3 4 5 6
01 Ocuryparbe o nocneauue Hesroge 1.117.341,20 2.804.078,14 1.099.477,50 3.633.498,66
02 £06poBO/LHO 34paBCTBEHO OCUTypatbe 0,00 509.480,82 0,00 939.420,99
03 Ocurypatbe MOTOPHWMX BO3W/IA 4.039.992,56 63.507.060,75 1.892.902,69 70.051.195,41
04 Ocuryparbe LWMHCKUX BO3UAa 0,00 0,00 0,00 0,00
05 Ocurypatbe Bazayxonaosa 0,00 0,00 0,00 0,00
06 Ocurypatbe NaoBHUX objekaTta 0,00 0,00 0,00 0,00
07 Ocurypatbe pobe y npesosy 0,00 116.915,66 0,00 5.611,88
08 Ocuryparbe MMOBWMHA 04 NOXKapa U Ap. OnacH. 000 86.913,82 0,00 2.366.107,72
09 Ocrana ocurypatba MMoBUHE 0,00 8.477.759,74 333.352,76 4.441.381,36
10.01 | Ocwuryparse og oaros. 360r ynoTp. MOTOp. BO3uUa 0,00 3.185,70 0,00 0,00
10.02 | Ocwuryparbe oaros npeBo3HMKa 3a poby 0,00 773.784,64 0,00 43.104,15
11 Ocurypare o4, 0470B. 360r ynoTp. Ba3gyxonsiosa 0,00 0,00 0,00 0,00
12 Ocurypate o oaros. 36or ynotp. na. objekarta 0,00 0,00 0,00 0,00
13 | Ocuryparse 0 onuwTe 0AroBOPHOCTH 445.366,94 1.261.465,66 473.490,81 689.357,48
14 Ocurypatbe kpeauTa 0,00 0,00 0,00 0,00
15 Ocurypatbe jemcrsa 0,00 28.298,82 0,00 0,00
16 Ocurypatbe GUHAHCKUjCKMX rybuTaka 0,00 0,00 0,00 0,00
YKYITHO: 5.602.700,70 | 77.568.943,76 3.799.223,76 | 82.169.677,65

[pywTBo je pesepBucaHe WTeTe 06payvyHaNo No BPCTama OCUryparba Ha OCHOBY YiaHa 120. 3aKoHa O ocurypamby,
MpPaBUAHUKOM O HAVKUM KPUTEPUjYMUMA M HaYMHY ObpadyHaBatba pe3epBUCAHMX LITETA, KOjUM Ce pe3epBUCaHe WTeTe
06pasyjy y BUCUHM NpoLereHOor n3Hoca obase3a 3a HacTase npujaB/beHe a HepelleHe wTeTe. MpasuaHMKom dpywTsea
33 obpayyH pe3sepBaumje 3a HacTase HenpujaB/beHe WTeTe npeasuheHe cy TpM MeToAe TaKo LITO ce 3a CBe BpCTe
ocuryparba npumerbyje naywasnaHa metofa (Ha OCHOBY NoAaTaka O PeLueHUM U pe3epBUCaHMM HACTaIMM NPUjaB/bEHUM
a HepelleHMM LWITeTama), 3a BpcTe ocuryparba 01, 03 u 09 npeasuheH je Chain Ladder meToa, AOK ce 3a obpayyH
pey3epBauuje 3a IBNR wreTte npumemsyje ESIP (ELR-Expected loss ratio) metoa.

4.2.5. fly2opoyHa pe3epsucarba (cpedcmea 3a U3pasHarbe pusuKa)

Mpema uynaHy 123. 3aKoHa 0 ocuryparby [pyWwTBo je AYKHO A3 pe3epBe 3a M3paBHatbe pusnKa obpasyje 3a BPCTY
ocuryparba M3 unaHa 9. ctaB 1. Tauka 14. ObpasoBarbe pe3epBU 3a U3paBHatbe pPU3MKa MO YnaHy 123. 3aKoHa o
ocuryparby nponucyje dopmuparbe 0BMX pe3epBn CaMo 3a BPCTY OCUTyparba- OCUrypakbe KpeanuTta, Kojom ce pywteo
He 6aBu og 2014. roanHe. Ha gaH 31.12.2019. rogMHe cpeAcTBa 3a U3paBHake pU3KNKa cy jeaHaKa 0.

4.3. Cpedcmea npeseHmuee

Y OKBUPY APYrMX NacMBHMX pasrpaHuyerba MCKasyjy ce obpayyHaTV AONPUHOCK 3a NPEBEHTUBY a HMXOBO TPOLWEHE,
04HOCHO Kopuwherse je y ckaagy ca akTuma JpywTea.

CpeAactBa npeBeHTUBE 31.12.2019 31.12.2018.
MoyeTHO cTare 0 0

Mosehame (K-To 496)

2.603.896,98

2.491.994,67

Tpowere (K-To 496)

(627.000,00)

(1.326.000,00)

YKkugame (K-1o 638)

(1.976.896,98)

(1.165.994,67)

Cramwe 0 0

OpywTeo je popmuparse n kopuwhere cpesctaBa npeseHTUBE peryancano MpasuaHMKom o npeseHTUBNU. OBU N3BOPU
ToKOM 2019. roanHe nmajy cmarberbe, OAHOCHO, TpoLleke Koje je y cknagy ca lNpaBUAHMKOM O NpeBeHTUBU U TO Y
M3Hocy og, 627.000,00 anH a noseharbe UCTMX M3HOCK 2.603.896,98 AMH, pas/MKa je YKMHYTa y KOPWUCT npuxosa
Oanykom y unsHocy og, 1.976.896,98 guH Cango Ha gaH 31.12.2019. roaunHe je Hyna AnHapa.
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4.4. rapaHmHa pe3epsa

Paan obesbehumBarba TpajHOr nsmupera obasesa, ocurypasajyhe ApywTeo, npema ynaHy 124. 3akoHa 0 ocurypamy,

dopmupa rapaHTHy pesepsy.

Tabena 24: ®opmupar-e eapaHmMHe pe3epse

31.12.2019. rop,

31.12.2018. rog,

FapaHTHa pe3epBa

MpumapHM Kanutan

613.602.098,92

634.941.076,69

JonyHcku Kanutan

21.172.131,35

21.172.131,35

OpbutHe cTaBKe

-96.799.630,42

-108.616.452,45

FTAPAHTHU KANUTAN

537.974.599,85

547.496.755,59

OpbwuTtak -un. 124.3aKkoHa

-12.293.283,39

-6.127.650,12

FapaHTHa pe3epsBa - pacnonoXmsa MaprmHa CONBEHTHOCTU

520.518.768,23

537.236.967,85

3axTeBaHa MaprmHa COnNBeHTHOCTU

46.126.000,00

44.925.000,00

Pa3nnKka pacnonoXusee n 3axTteBaHe MaprimHe CO/IBEHTHOCTHU

474.392.768,23

492.311.967,85

M3Hoc nponucaH Y. 27. 3akoHa /3.200.000 eypa no cp. Kypcy HBC

376.296.960,00

378.222.720,00

Pasnnka MNapaHTHOr Kanutana u U3HOca NPONMCcaHor Y. 27. 3aKoHa

161.677.639,85

169.274.035,59

lapaHTHM KanuTan 4pyLuTBa 3a OCUryparbe He cMe BUTM Makbk 04, U3HOCA MPONMUCAHUX Y1aHOM 27. 3aKOHa O ocUrypamy,
3aBWCHO Of, rpyne ocuryparba Kojy ApyLTBO 33 ocuryparbe 0b6aBsba y CKaagy ca M3gaTom [,03B0JI0M 33 pag,. OCHOBHM
KanuTan, 3a [noboc ocurypare a.n.o., y CKnagy ca msgaTtom A03BOJIOM 3a pag, uM3Hock 3.200.000 eypa oaHOCHO
376.296.960,00 amnHapa Ha gaH 31.12.2019. roanHe. NapaHTHU KanuTan JpywTtea Ha AaH 31.12.2019. roanHe, n3Hocu
537.974.599,85 anHapa u U3Hag je u3Hoca NponucaHor YnaHom 27. 3akoHa o ocurypary 3a 161.677.639,85 auHapa.
Takohe n pacnosioxKMBa MaprmHa ConBEHTHOCTU nsHock 520.518.768,23 aMHapa, OAHOCHO Pas3/IMKa PacrnosioXKMBe U
3axTeBaHe mapruHe nsHocu 474.392.768,23 anHapa.

4.5. MapauHa coneeHmHocmu
MapruHa conBeHTHOCTU je u3payyHaTa y CKaady ca yiaHom 126. 3akoHa o ocuryparby M Oanykom HapogHe 6aHKke

Cp6uje 0 HauMHy M3payyHaBarba BUCMHE MAPTMHE CONIBEHTHOCTY.

3axTeBaHa MaprvMHa COJIBEHTHOCTM Ha OCHOBY LlWTeTa M3HOocu 46.126.000,00 auHapa, a pacrnonoxusa (rapaHTHa
pesepsa) nsHocu 520.518.768,23 anHapa, Ynme je UCNyHeH YCI0B U3 YnaHa 127. 3aKoHa 0 ocurypakby.

5. OGABE3HO OCUTYPAHE MOTOPHUX BO3WU/IA OfL OArOBOPHOCTM 3A LUTETE NPUYUHEHE TPERUM
JIMLUMMA (AO)

OpywTso noceayje ao3sony HBC 3a obaB/batbe NOCNOBA CBUX BPCTa HEXMBOTHOI OCUrypara MNa je y ckaagy ¢ TMm
MCKasano Hamepy 3a 6aB/berbemM Noc/oBMMa 06aBE3HOr OCUTypatba BAAaCHUKA MOTOPHMX BO3W/IA 04, OATOBOPHOCTM 32
LITETY NpUYMHbeHY Tpehum anumma. Y Toky 2019. rogmHe obaB/baHe cy NpUNpemHe pagte Kako 6u JpylwiTeo morao ga
yBeZie y CBOjy NOHyAY HOBM NMPOW3BOA LUTO j& U YYMHMO M OTMNOYENO Ca PajoM 04, Mmecel,a HoBembpa.

Kao npBu Kopak y HaBeseHom npouecy [lpywTBo je CNpOBeNO WCTpaxkKMBakbe TpXKMWTa M u3paguno Crygujy
nssoa/bueoctu. NMpeamet Ctyamnje n3soa/bMBOCTU je Buno aeduHncare u ysohere y nocnoBake HOBOF NPOU3BOAa
ocurypasajyhux ycayra, ca npuKkasom HOpMaTUBaA U YCI0BA, KAa0 M aKTUBHOCTM [lpyLuTBa HEOMNXOAHMX 33 3aMNo4ntbakbe
pafa y 061actv ayTooAroBOpHOCTU U GUHAHCU]CKM OKBUP HEOMXOAHUX yNaraka U naaHupaHe GUHaHCKHjcke edpekte
npodnTabnaHOCTM NocnoBaka y 0Boj 061acTi ocurypamsa.

Ha ocHoBy CTyamje m3Boa/bmBocTH, M3BplwHKM oabop [pywTBa je OTBOpPMO MpojeKaT 3a pas3Boj M yBohere HOBOT
npoussoga 1 GopmMpPao NPOjeKTHN TUM Y3 KOju je AedUHUCAH M TEPMUHCKKU NNaH aKTUBHOCTU. AKTUBHOCTU Koje je buno
noTtpebHe 06aBUTU KaKo BU ce peanm3oBao NpojeKkaT cy:

- KOMYHMKaLMja ca Premiumom, 4nju nporpamcku naket JpywtBo noceayje Koju ykwydyje mogyne 3a AO u 3K,

- n3paga Tapuoda, Ycnosa 1 npesyroBopHOr MHGpopmumcara,

- MHbOPMATUYKA MOBE3AHOCT ca MocnoBMMa npubaBe ocurypara, PUHaAHCMjama M PayyHOBOACTBOM, MOC/AOBMMA
NVKBMAALMje WTeTa U NPOLLECOM M3BELUTABAHA,

- TecTMpakbe pewema Bese ca YOC-om,

- IMLEeHLMparbe MHopMaTUYKOr pewerba Kog YOC-a n HEC 3a AO n

- 0byKe 3anoC/IeHNX U CNOJbHUX CapagHUKa.
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3a notpebe obaB/batba MOCNOBA OKO NpoAaje HOBOP MPOM3BOAA CTpyyHe cay:kbe [dpywTBa cy u3pagune M3meHe
NPaBUHWKA O YHYTPaLIH0j OPraHU3aLMjM U CUCTEMATU3ALM|U PasHUX MecTa. M3paheHa je opraHuM3aumoHa Wwema 3a
HoBM CekTop AO UM y OKBUPY Hbera ¢opmmupaHe cy cBe notpebHe cnyxbe oaHocHo Cnyxba npogaje AO, Cny:xba
nogplke npogaju AO, Cnyxkba npoueHe 1 ankengaumje wreta AO n Cnykba mehyHapoaHe KapTe ocurypamba -3eseHa
KapTe. Y okBupy MpaBuaHMKa ypaheHn cy n Ha3MBM U ONUCKU PASHMUX MECTa Mo CBaKOj CyKou.

Y pasbem TOKy aKTUBHOCTU ypaheHa je MpojeKumja nocnoBHor naaHa ApywTtBa 3a obas/bakbe nocnoea AO Ha Kojy je
aKTyap 4ao NO3WUTUBHO MULW/berbe nyTem EnabopaTta. Y Mpojekumju nnaHa, ApywTso je aeduMHUCANO NAAHUPAHK
nopTtdesb Kao M U3HOCe NaaHupaHe daKkTypucaHe npemuje, 3aTMM HauMH AUCTPUBbYLMje HOBOT NPOM3BOAA, NNaHMpPaHe
KaHane npogjaje, Mua u mecta auctpmbyumje Kao M noTpebHe TPOLIKOBE Kako bU1 ce To cBe CNPOBeNo.

Y ucto speme paheHa je gonyHa nocTojeher codtBepa 3a npogajy nonuca, obpagy LWTeTa U PavyyHOBOACTBEHO
¢dUMHaHCKjcKe NocnoBe BesaHO 3a ysohere Hosor npoussoga AO. [lonyHy je M3BPWMO AYroroAvlitbW CapagHuK U
nobassbay MHPOPMaALMOHOr cucTema Premium U cBe je U3BPLUEHO Y A0rOBOPEHOM POKY. PagHMuUm Koju he obasbaTtn
NoC/NoBe Y BE3U Ca HOBMM MPOU3BOAOM CY 0BYYEHU Y TECTHOM OKPYIKEHY.

[pywTso je Takohe 1 ycnocTasmio Besy ca MHGOPMaLMOHUM CUCTEMOM YApysKera ocurypasada Cpbuje v KynbeHu cy
CBM NoTpebHU cepTUdUKaTH 3a paa.

Kako 6u JpywTBo morio aa obassba nocnose npogaje MehyHapoaHe npojaje 3eieHe KapTe U3BpLUEHa je ynaaTa o,
100.000 eBpa y AMHApPCKOj NpoTMBBpeaHOCTM MapaHTHOM GoHAY.

MpOojeKkTHN TUM je y capagtbM ca CTpyYHUM caykbama [pywTea cnpoBeo opraHmn3aumMoHe U MHGOPMATUUKO-TEXHUYKE
aKTMBHOCTM U Npunpemmno noTpebHa akTa Koja je ycsojuo M3spiHm og60p.

HapogaHoj 6aHum Cpbuje aoctaB/beHu cy Ycnoeu obaBesHor ocurypama, Tapuda v Npemujckm cUCTEM ca TEXHUUYKUM
OCHOBaMa Mpemuje Tor ocurypakba ca Mu/berem osnawheHor akTyapa, Kao U mul/bere osnawheHor aktTyapa o
[0BO/BbHOCTU NPEMMje OCUTypakba 3a TPAjHO U3MUpPEHEe CBUX 06aBe3a 13 yroBopa 0 06aBe3HOM OCUrypakby M TPOLLIKOBA
cnposohera Tor ocurypama Kao 1 NMocnosHu naaH ApywTea 3a nepuog 2019- 2021. rogmHa, Koju NoKasyje A0BO/bHOCT
obpayvyHaTUX npemuja.

M3paheH je n MpaBuaHUK O HauuHy yTBphMBatba pe3epBMCaHMX LWTeTa, Ca MUW/berbem oBnawheHor akTyapa u
[ocTaesbeH je HapoaHoj 6aHum Cpbuje.

Y capagrom ca Yapyerwem ocurypasada Cpbuje gusajHnpaH je n ogobpeH nsrnes 3eneHe kapTe JpywTea na je HaKoH
Tora gata nHdopmauuja YOC-y o npouereHom 6pojy noTpebHux 3K 3a wramny. Obpacum nonmca AO cy nctpebosaHu,
nnaheHun, oawTamnaHn U NPUM/bEHN Kao M obpasal, 3eneHe KapTe M obpacum EBponcku ussewTaj o caobpahajHoj
Hecpehu.

[pywTBo je KpeHyao ca pagom 1 usgasareem nosmca AO TOKOM mecela HoBembpa Kaga cy ycnewHo obas/beHe cee
npeasuheHe 1 notpebe paarbe OKo Npunpeme naacMparba HOBOT MPOU3BOAA.

Y ToKy 2019. roAnHe yN0XeHO je A0CTa TPpyAa CBUX 3anocaeHux 1 Ynpase Kako 61 ce yBeo HOBM NPOU3BOA, LLITO je U
dVHaNn3MpaHo Kpajem rogmHe n [ApywTBo je NoYesno ca ycnewHom npogajom noamca AO.

Op, noyeTKa M3gasarba nonmca AO fo Kpaja 2019. roguHe ApywTBo je octBapwio ciegehe nokasaTesbe:

lNoka3aTtes/bm nocnoBama 3a ocurypare 10.01 - AytooaroBopHOCT M3HocK (guH)

1. YKynHa 6pyTo npemuja: 174.792,81

- TEXHUYKa npemunja 139.834,25

- NpeBeHTMBA 3.495,86

- PEXMjCKM fofaTak 31.462,71
2. YKYNHO 3aK/by4yeHnx nonmca 11 kom
3. MpeHocHa npemunja 165.255,58
4, TpolwKoBu cpnoBohera ocuryparsa 9.507,92
5. Mpemunja peocuryparba 577.169,24
6. Hactane HenpwujaB/beHe wrete 3.185,70
7. PesepBe 3a HeucTeKkne pusmnke 54.692,01
8. JonpwuHoc NapaHtHom ®oHay 1.875,00
9. JonpuHoc 3a n3spLluere nosepeHnx nocnosa YOC 1.350,00
10. | OonpuHoc P30 8.739,63
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PesyntaTu cBMX cnpoBegeHUx aHanusa Kpo3 CTyamjy nsBoa/bMBOCTU M OCTaN0 roBope y npunor Tome aa he ysohere
HOBOT Npou3BoAa y NopTdesb [pywTea UMaTh NO3UTUBAH edeKaT 3a CBE 3aMHTEPECOBAHE CTPAHE Kao M Ha CBEYKYMHO
nocnosare [pywTsa. Mpoaaja HOBOT NPOM3BOAA MOMKE Aa Pa3Buje U NOTeHUMjan pacTa Nposaje ocTaamnx NpPom3eoaa
[pywTBa na KomnneTtaH puHaHCUCKM BeHedUT moxKe 6UTK 1 Behu of NpojeKToBaHoOr.

6. CONCTBEHA NPOLIEHA PUSUKA U COJIBEHTHOCTU

CacrasHu geo M3BewTaja 0 nocnoBakby 3a 2019. roanHy je n U3BewTaj o CONCTBEHOj NPOLLEHU PU3MKA U COJIBEHTHOCTHU
33 2019. roanHy (ORSA).

Mpouec concTBeHe NpoLeHe pU3nKa U CONBEHTHOCTM 1 M3BeLuTaj 0 CONCTBEHOj NPOLEHN PU3MKA U CONBEHTHOCTH - ORSA
u3BeLTaj NpeAcTaB/bajy jeAaH Of K/byYyHMX eslemeHaTa mpoueca y Be3u Ca ynpas/batbem pUsnLMMa M OKBUPaA 3a
ynpas/bakbe PU3NLMMA KOjU je ycnocTassbeH y ApywTsy. Llnsb oBor nssewTaja je ga 06e3benn cseobyxBaTaH yeua y
aKTMBHOCTM KOje ce cnposoge y [pywTsy y Un/by M3BPLUEHA CONCTBEHE NPOLEHE PU3NKA U CONBEHTHOCTW.

[NaBHM UW/b COMNCTBEHE MNPOLLEHE PMU3NKA U CONIBEHTHOCTU j€ aHTULMMNATUBHU NPUKA3 COMNCTBEHMX PU3KNKa, NPU Yemy ce
y31MMajy y 063Up cTpaTewKn U GUHAHCUJCKM LM/bEBU U LU/bEBM Y NOFNeay pusnka ytepheHu y nocnoBHoj ctpaternjm
Kao M orpaHuuyerba pusMKa Koja cy ytepheHa y CTpaTternju ynpas/barba pusvumma. Ha Taj HaumH OpywTo gobuja
cBeobyxsaTaH nperneg nocrtojehmx pusmka ys nomoh Kojer pLum M36op M NpMMeHy ageKkBaTHUX M EKOHOMUYHUX aKLMja
Kojuma he cMarbUTU UM eIMMUHUCATM PU3MK. Y OKBMPY KOHTPOJIe CNOCOBHOCTM npey3Mmatrba pusuKa yTephyje ce
WHTEPHW CTeneH coNBeHTHOCTV nomohy ynopehueara yKynHuMx notpeba CONBEHTHOCTU M PACNONOKMBUX COMNCTBEHMX
cpeacTasa.

PesynTtaTe 1 casHatba Koja Ce CTEKHY TOKOM MPOoL,Eeca COMNCTBEHE NPOLEHe pMU3MnKa U conBeHTHOCTU Ynpasa [ApywTsea he
y3UMaTK y 0631p NPUAMKOM AOHOLWEHa 0anyKa. OBM pesyaTaTi 1 casHakba MOry A4a A0Beay A0 NPOMEHa Y NOC/0BHO]
CTpaTernju 1 cTpaTeruju ynpas/batba pusmuma. Kao HajbuUTHU]W Ae0 OBe NPOLEHE je pasymeBatbe PU3KKa Npe hUXoBor
npeysumarba. [lpoueHa ce BpWM KBAa/NUTAaTUBHO, HaBoheremM K/byYHUX MOC/AOBHWMX CTpaTernja M uUu/besBa W
KBaHTUTAaTUBHO, AepUHMCArbEM KOHKPETHUX HUBOA TOJIEPaHLMjE Ha PUSMKE Kao M IMMUTE pusnKa. CTpaTeLllKkmn Lu/besu
[pywTBa npeacTtas/mbajy Boaw/be Koa o¢wunosoduje pusmka. TonepaHuuja Ha PUSKMK MpeacTaB/ba MaKCMMAIHO
MPMXBaT/bMB HUBO PU3MKa Y CKnagy ca cneundunyHowhy [ApylwTea, NCKasaH KPO3 afleKBaTHOCT KanuTana u TEXHUUYKUX
pesepsu, cTabuaHocT NpoduMTa Kao M ocTBapere NOCAOBHOr naaHa. JIuMuTh pusmKa ce ogpefyjy Ha ocHoBy HMBOA
camonpuap:Kaja [pyLwTea Kao OCHOBHOT CpeacTBa 3a AeduHUCarbe BPCTE M HUBOA PU3MKA KOjuMa [pyLiTBO MOKe 6UTH
W3/10}KEHO Y UW/bY AOCTMU3aba CTPATEWKMUX U GUHAHCU]CKUX Ln/beBa.

MmnaemeHTaumja npoLeca ConcTBeHe NpoLeHe p13nKa U CONBEHTHOCTU NPMMEPEHa je Ha Npupoau, 0buMmy NocaoBarba
N CNOXKEHOCTM pu3nKa y [pywTey 1 ycknaheHa je ca pery1aTopHMm 3axTesuma.

Pusnynm npodun OpywTtea cactoju ce og cnegehux rnaBHUX rpyna pusmka:
- Pusuk ocurypamsa;
- TpXXULWHKU PU3KK;
- PusuK Heucnymera obasesa gpyre yrosopHe CTpaHe;
- Pu3uK nukBnaHocTu;
- OnepaTtnBHU PU3UK;
- [paBHK pU3MK;
- CrpaTewku pnsnum n
- PenyTaumoHu pusmum.

Mpahetbe CBMX pU3MKa M afeKBaTHa aneep3ndurKaumja pusmyHor npoduna je K/bydHa 3a JpywTeo, y3 yaumarse y 063up
CBMX pery/saTopHUX 3axTeBa y Be3u ca MHBECTMParbeM CPeACcTaBa OCUryparba Kao U peocuryparbem.

Cspxa CTpaTernje ynpas/barba pusnLmMma JpylwiTea Kao M Npoueca CONCTBeHe MpoLeHe PU3MKa U COIBEHTHOCTM jecTe
Oa ce obesbean ouysare U yBehatbe BpegHoCTM [pyluTBa, 3aWITUTE MHTEPECU OCUTYPAHMUKA, KOPUCHUKA OCUTYpakba,
Tpehux owTeheHnx Mua, 3aNocaeHnx, akumMoHapa 1 Apyrux nosepunaua [pylwTea, Kao 1 4a ce crpeye He3aKOHUTOCTH
M HENPaBMAHOCTU Yy Noc/oBakby JpywTea. CBe 0BO YK/bydyje oUyBatbe KanuTana Apywrsa, npodutabuaHoctn n gobpe
penyTtaumje y cBMm Moryhm noWwmMm OKONHOCTMMA Koje ce MOTy AeCUTH Y OKPYKery U yHyTap [pywTea.

[pywTBo je ycnoctasnno cuctem pefosHor npaherba M M3BelTaBarba O M3/10XKEHOCTM pu3MumMma. Ynpasa [JpywTea

nobuja cee noTpebHe MHdopmaumje Ha Bpeme, ca TAaYHUM U LOBO/BHO AETa/bHUM CagpiKajeM Kako 6u goHenu
oarosapajyhe nocnosHe ognyke Koje obesbelyjy cTabuiHO NocsioBake M 0A4p»KaBarbe CONBEHTHOCTU.

3a KOHTUHYMPAHO M aleKBATHO cnpoBofere NpoLLeHe YKYNHUX NoTpeba Be3aHUX 3a CONBEHTHOCT NOTPe6HM cy noaaLm
M MHPOpMauMje M3 LEeNOKYMHOr NocnoBarba. [pywTBo nNocebHy naskiby Npuaaje KBaiuTeTy M KOH3UCTEHTHOCTU
nogaTtaka, Kako mogaTtaka 3a M3payyH YKynHo noTpebHe CONBEHTHOCTM Tako M OHMX 3@ M3payyH COMCTBEHE npoueHe
pW3MKa U CONBEHTHOCTY.

[pywTBo MCcNyHaBa BUCOKe 3axTeBe y noraeay KBaauteTa nogaTaka, npe ceera Kpos:
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- jeAMHCTBEH MHTerpanHu MHGOPMALMOHM cucTem Premium,
- ersakTHe geduHMLMje NojeaMHAYHNX NO4aTaKa,

- CUIypHO YyBakbe NojaTaka,

- ayTomMaTu30BaHO M3BellTaBake (PremiumSurwey),

- baucka capaatba smehy dyHKUMja cucTema ynpas/bakba.

lMpumereHe aHanu3e u KBAHMuUGUKayuje pusuka y pywmasy

CARMEL aHanuza je jeaHa oa popmm aHaIMTUYKOT MPUCTYNa YNpas/bakby PU3ULMMA aKTUBE M NacuBe y ocurypasajyhem
ppywTey. CARMEL paumja cy nckopuwheHa Kao anaT 3a ynpaB/batb€ 3HAYajHUM PU3MLMMA U3 aKTUMBE M Macuse
OpywTsa. Ynopehusarbem ogpeheHnx 6unaHcHMUX No3numja M aHaIMTUUKKMX NogaTaka GopMUpaHmu Cy MHAMKATOPW, Koju
Cy UCKOpULWHEHM Kao MHCTPYMEHT npoueHe GMHAHCKJCKOr NosioXKaja u nocnosHe cnocobHoctn ApywTtea. O63mMpom aa
OBW MOKa3aTe/bM OAparkaBajy MCK/bYYMBO MOKasaTe/be M3 MPOLUIOCTU, Npuaas ynpas/bakby 3HAYAjHUM pPU3MLMMA
JONyHeH je oaroeapajyhnm cTpec TeCTOBMMA Y3 aHTUMUMMNATUBHY KOMMNOHEHTY Tj. YK/byYMBAHEM aHA/IM3e NIAHCKUX
Be/INYMHA.

WHTepHa npoueHa pusuka obyxsaTta npoueHy cTerneHa BepoBaTHOhe HacTaHKa, BUCUHY MOTEHLMjaNHe WTeTe Koja npu
TOM MOKe Aa HacTaHe, y3 obaBe3HO HaBohere KOMeHTapa M3 Kor ce BMAE KBa/NMTaTUBHE W/WAM KBAHTUTATUBHE
nHdopmaumje Koje cy KopuwheHe NPUMANKOM NpoueHe NojeanHadYHor pusmka. NMpoueHa pMsnKa ce BPLWKM Ha OCHOBY
BMCHHE LITETE KOjy 61 NPOy3pOKOBasio OCTBAapeEHE pPM3NKa M BepoBaTHohe HacTaHKa pusuMKa.

OueKkMBaHa BPEAHOCT M3/0XKEHOCTU PU3KKY fobBWja ce MHOXerem BpeaHOCTV BepoBaTHohe ocTBaperha M yTvuaja
pv3MKa ycies ocTBaperba Koje cy yTBpheHe Kpo3s npouec aHanuse pusnka. OueHa je gaTa v KBaIMTaTUBHO KPO3 MaTpuLy
pv3MKa Kao npecek BepoBaTHohe M yTUUaja KPo3 pasanynTe BpegHOCTH.

lMokaszamer ymuyaja pusuxka ycaed ocmeaperba ce ornefa y nocneguuama Koje Taj gorahaj moxe vmatv Ha
nocnoBake [pyLwTea a aHaIM3Mpa ce ca acnekTa TPOLLKOBa (rybutka) Koju mory 61T mepsbmen. EKOHomMcKe nocneguue
Tj. YTMUA] KOju oapeheHn PUsMK MOKe MMaTU Ha Noc/ioBakbe [pyLlTBa BEOMA je TeLKO Ta4HO KBAHTUGUKOBATK anu
OpywTeo he ux carnegasatv ¢ 063npom Ha moryhe rybutke ca rneguiuTa oapiKaBakba COABEHTHOCTM M OCTBApMBakba
nosutneaHor GMHaHCKMjcKor pesynTtata. YTuLaj HacTaHKa ogpeheHor pusmyHor gorahaja Ha nocnosarbe [pylwiTea
onucaH je u oapeheH ogHocoM noTeHuujanHor rybutka 36or ucnosbasarba ogpeheHor pusnka, Kog Kojux je To moryhe.
[lobujeHn nokasaTtesbu ce CTaB/bajy y OAHOC Ca PACMON0KMBOM MapPrMHOM CONBEHTHOCTU U A06Mja ce yTuuaj pusmnka
ycnen octeaperba. OueHa M3N0XKeHOCTU pu3nKy ce fobuja MHOKerem BepoBaTHOhe HacTaHKa pusMKa M yTuuaja
pY3uKa ycaes ocTBaperba, na je KeaHTuouKaumja ypaheHa Ha cnegehun HaumH:

1. Pwusunum ocuryparsa:
- Pusuk HeadeksamHo odpeheHe npemuje: [pylwiTBO je NpoueHNN0 BUCUHY Moryher ocTBapera p13MKa HeaZeKBaTHO
oppeheHe npemuje Ha 6asun cTpec TecTa Npeko gorahaja ga gohe 4o cuTyaumje ga IMKBUAMPaHeE WTeTe nopacrty 3a 20%,
moryhu ryéutak nsHocu 30.457.973,80 amH anu je BepoBaTHoha ocTBapeHa UCTOr Mana;

- Pusuk HeadeksamHoz 06pa3oearba MexHUYKUX pe3epsu [pywmea: [OpywTBo BPLIM NpouUeHy BUCUHe moryher
OoCTBapeHa pU3nKa HeageKkBaTHOr 06pa3oBatba TEXHUUKMX PE3EPBU NPEKO CUTyaLMje Aa BpeaHOCT pe3epBucaHmx LWTeTa
nopacrte 3a ogapeheHn UCKYCTBEHO MPOLLEHEHN NOCTOTaK. KBaHTUTATMBHA npoueHa ypaheHa Ha 6asu cTpec TecTa je
CUTyauMja Aa BpeaHoCT pe3epBrCcaHmX WTeTa nopacte 3a 20%, MAKO je akTyap NOTBPAMO HUXOBY afAeKBATHOCT, Moryhu
rybuTak usHocm 16.634.328,89 anHapa;

- Pu3uk ocueypara Koju npousunasu uz kKamacmpoganHoz dozahaja: YTuuaj pusnka ocuryparba Koju nponsunnasum us
KaTacTpodanHux aorahaja pywTBo je KBaHTUOMKOBANO NPEKO U3HOCA MAKCUMANHOT CAMONpPUApPIKaja 3a rpyny pM3mnKa
ocuryparbe MMOBMHE 04, NOXapa U HEKUX APYrMX ONacHOCTU Koju y ApywTtey nsHocm 30.000.000,00 gmHapa.

2. TpXWUWHK pU3MLUM:

- Pusuk npomeHe yeHa HenokpemHocmu: Ha 6a3n aHanunse cTpec TecTa, Kao BPCTE NPOLLEHE EKCTPEMHUX PU3UKA KOjK
61 ce MOrAun NojaBuTK, a Yy CBPXY MPOLLEHEe PU3MKA NPOMEHE LieHa HEMOKPETHOCTU, MOXKEMO MPOjeKTOBaTU CTake Aa
LeHe HEKPETHUHA Ha TPXKULWTY NagHy 3a 5%. PU3unk naga ueHa HeKpeTHUHA Koja cy y BnacHMWTBY [pyliTea oueryjemo
Kao Hu3aK, 063Mpom fa je BepoBaTHoha Aa he ueHe HEKpPETHWHa MacT Beoma Mana a Mako aohe Ao naga, Npeko
npojeKkuunje cTpec TecTa, UXOB yTULLAj Hehe yrpo3nTM 3HaYajHO CONBEHTHOCT JpyLiTBa.

JpylwTteo je npougHnno BUCUHY moryher ocTBapera TPXKULIHOM pU3MKa Koju 61 morao HactaTm 360r NnpomeHe LieHa
HenoKpeTHocTU. KBaHTUTaTMBHA NpoLeHa je Aa pusuk Hehe npehun usHoc oa 15.796.017,87 agnHapa (315.920.357,49 *
5%) v ako gohe 10 HEeroBor ocTBapetha;

-flesu3sHu pusuk: Kako 6ucmo KBaHTUdUKOBanM moryhu pusMK NpomeHe AEeBU3HOr Kypca y CUTyauuju Koja je
HenoBosbHMja 3a [ApywTBo Tj. Kaga 6 Aowno A0 Naja BPeAHOCTU AMHApa Y O4HOCY Ha eBPO U Kaaa 6u JpywTtey 6uno
noTpebHO BULIE AMHAPCKUX cpeacTaBa Aa obes3benm nponmcaH M3HOC OCHOBHOT KanuTana, aHanausy hemo cnposecTtu
Tako wTo he npojekunja 6uTn nosehare Kypca espa 3a 2,00% y oaHocy Ha Kypc Ha aaH 31.12.2019. roamMHe 04HOCHO
3a M3HoC MHaLMje Kojy ouekyje duUHaHCKjcKM cekTop. Mpojekumja je aa je Kypc eypa 119,9447 amuHapa 3a jegaH espo,
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BMCMHa obaBe3HOr Kanwutasia APYLWTBA 3a OCUTypakbe M3pakeHa y guHapuma msHocuhe 383.823.040,00 auHapa.
Pasnuka je 7.526.080,00 guHapa.

-Pusuk npomeHe Kamamuux cmona: PU3nK npomeHe KamaTHMX cTona [pylwTBO KBaHTUMUKYyje NMPeKo NoCTaB/bakba
cuTyaumje ga gohe 4o nNaja KamaTHe CTone Ha AMHAPCKe M Ha AEeBU3He NaacMaHe U NPUMEHOM NpomeHa Ha Tekyhe
M3HOCe nJiacmaHa. M3HoC mpomeHa KamaTHe cTone 3a KBaHTMdUKauujy OBOr pU3MKa Mpoueryje ce y cknagy ca
KpeTatbem pedepeHTHe KamaTHe ctone HapoaHe 6aHke Cpbuje. Tako ce fobuja nsHoc moryher rybuTka ykonmko gohe
[0 NpoMeHe KamaTHMX cTtona. KBaHTUTAaTUBHO MpoLEHEeH M3HOC pU3MKa MPOMEHa KamMaTHUX CTOMa Ha AMHapCKe U
LEeBU3He NaamaHe Npu nagy KamaTHUX CTONA Ha AMHApPCKe naacmaHe 3a 1 nn v Ha aesBu3He naacmaHe 3a 0,1 nn, n3Hocm
2.407.149,13 anHapa;

- Pusuk npomeHe uyeHa xapmuja 00 spedHocmu: pylwTBo je NpoLeHnIo BUCUHY moryher ocTBaperba TPXKULWHOT pU3MKa
KOju 6M MoOrao HactatM 360r NMPomMeHe LeHa XapTvja oA BpeaHoCTM Koje [pywTBo uma y cBom nopTdesby.
KBaHTMTaTMBHA NpoueHa ypaheHa Ha 6a3u cTpec TecTa je aa BpeaHocT XOB pacnonoxuemx 3a npoaajy nagHe 3a 10%.
®ep BpeaHoct XOB Koje ApywTtBo nocenyje y ceom noptdesby Ha aaH 31.12.2019. roauHe m3Hocu 11.660.200,00
OMHapa Na je KBAHTUTATMBHO MpOLUEHeH M3HOC pu3MKa npomeHe BpegHoctn XOB Tj. cmarbere 3a 10% opHOCHO
1.166.020,00 g1H n npeacTaB/ba M3HOC moryher rybuTtKa;

- Pusuk HeadeksamHoz npuaazohasarba 3aXxmesuma KOPUCHUKA ocueyparba: Kako 6Ucmo KBaHTUGMKOBaNM OBaj pU3NK
noctasuhemo cutyaumjy fa aohe Ao naga npemuje 3a 5% yKonmko ce JpyluTBO HEaAEKBATHO NPUIAroamM 3axTeBMma
KOPUCHWKa ocuryparba. KBaHTUTAaTUBHO npouereH U3HOC oBor pmsnka og 13.012.086,73 guHapa npeacras/ba U3HOC
moryher rybuTka;

- Pu3uK KoHKypeHyuje: [pylwTBO je NPOLEHMIO BUCMHY MOoryher ocTBapetba TPKULHOT PU3KMKA KOju B MOrao HactaTm
360r HeslojasiHe KOHKypeHuuje. KBaHTUTaTMBHA NPOLLEHA je Aa pu3uK Hehe npehu usHoc og 50.000 eBpa y ANHAPCKO]
NpPOTUBBPEAHOCTM M aKo Aohe A0 HeroBor 0CTBapeH-a;

3. Pu3uK Heucnyrwera obaBesa gpyre yroBopHe cTpaHe:

KBaHTMdWMKaALM]jy pU3MKa Hencnyrera obaBesa Apyre yroBopHe cTpaHe [JpyWwTBo BPLUM TAKO LWTO Y3MMA Yy 063Mp YKYNHY
MCMNpaBKy BPeaHOCTM 33 M3BELWTAjHU Nepuos 1M noctas/ba CUTyaumjy aa gohe ao ogpeheHor nosehara Tor U3Hoca.
OpywTBo je y3eno y 063up yKynHo ymaterbe BpeAHOCTU NoTpaxKuBaka og 19.444.042,45 Ha gaH 31.12.2019. roanHe
M NocTaBMNo cuTyauujy aa aohe ao nosehama Tor usHoca 3a 10%, ogHocHo 3a 1.944.404,25 auHapa. KBaHTUTATUBHO
npouereH M3HOC PU3NKa HeUCNyHera obasesa Apyre yroBopHe cTpaHe nsHocu 1.944.404,25 anHapa;

4. PU3UK IMKBUAHOCTH:

Jpylwteo npouetrbyje BUCMHY pu3nKa aMkBuaHoct npeko CARMEL nokasaTtesba MKBUMAHOCTU 32 U3BELLTAjHU Nepuoa,.
Mpernep oBUx NOKasaTesba AaT je y Tauku 3.4. osor M3BewwTaja.

JNukBngHoct OpywTBa aHanusupaHa npeko Carmel nokasatesba MKBMAHOCTM Ha 3af0BosbaBajyhem je HMBOY M, Ha
OCHOBY OBMX NOKa3saTesba, [lpyLITBO je N310XKeHO BeOMa MasloM HUBOY PU3MKA IMKBUAHOCTH.

5. PW3MK HeageKkBaTHOr yrnpas/batba MMOBMHOM M 0b6aBe3ama
OueHy p13KKa ynpas/batba MMOBMHOM M o6aBe3ama [pywTeo Bpwm npeko CARMEL nokasaTesba KBa/iMTeTa MMOBUHE.

Al: (Hem. ynararba + HEKpPETHMHE + niacMmaHu y XoB Kojuma ce He Tpryje Ha TPKULWTY + NoTpaskueara) /YKynHa akTuea
=(1.168.247,93 + 315.920.357,49 + 97.113.553,39) / 842.007.643,18 = 49,19 %

OBaj nokasatesb rosopu Aa Jpywteo Hema npobnema y nsmupusary o6aBesa M mMano je NOpacTao y OAHOCY Ha Kpaj
nperTxogHe rognHe (47,76%). ApywTBO OCTBapyje HUCKe BPeAHOCTM OBOr NoKasaTesba LWTO je A06po jep BUCOK HMBO
WCTOr MOXe YKa3nBaTh Ha npobneme y nammnpusary obasesa.

A2: MNoTpaxkusarba 3a npemujy/YKynHa yrosopeHa npemuja

=84.672.149,63/260.214.734,61 = 32,54%

OBaj NnoKasaTes/b mepu cTeneH y Kome [pyLlwTBO KpeanTnpa 3acTynHUKe, OCUrypaHUKe, NocpesHUKe U peocurypaBade.
BrcoKa BpeaHOCT MOKe YKa3MBaTu Ha CKNOHOCT APYLUTBA 33 OCMIypatbe Aa No CBaKy LeHy 0406pu oanoxkeHo niahame
npemumje pagm ocTBapmBakba KPaTKOPOUHMX UM/beBa: noBehaHe npoaaje un npoduTa. Takohe, berosa BUCOKA BpeaHOCT
MO’Ke YKasMBaTW Ha ,HaZyBaBarbe” aKTMBE W HEMNOLWTOBarbe MNpaBuna 3a npoueHy OuaaHcHMX nosuuuja. OBaj
nokasaTte/b Ha gaH 31.12.2018. roanHe u3Hocuo je 29,30% To 3HauM ga ce Tokom 2019. roguHe mano nosehana
HEW3BECHOCT Han/aTe NOTPaXKMBakba afiv a TO HUKAKO HUje YrpoXUMA0 CONBEHTHOCT pyLiTBa.

A3: Yuewha y KanuTany Apyrvx npasHux avua / YKynHa akTuea

=11.660.200,00/ 842.007.643,18 = 1,38%
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BpegHoCT oBOr NokasaTesba yKasyje fa MHBECTMLMje Y KanuTan Apyrux NPaBHWX AMUA He M3naxky OpywTBo pU3KKY
NpoOMeHe LeHa, OAHOCHO npomeHe BpegHocTu XOB, y 0BOM Cayyajy M OBaKO HWMCKa BPeAHOCT OBOr NoKasaTesba
NO3UTUBHO yTUYE Ha CO/IBEHTHOCT [pyliTBa.

A4: MOKPUBEHOCT TEXHWUYKUX pPe3epBu NPONmMcaHUM 0banLMMa aKTUBe

BpeaHOCT noKa3aTes/ba NOKPUBEHOCTU TEXHUUKUX pe3epBu nponucaHnm obanumyma aktuse A4 og 100% yKasyje Ha nyHy
NOKPMBEHOCT TEXHUYKUX pPe3epBu afeKBaTHUM 0BNMLMMa aKTUBE WTO NMO3UTUBHO OApPaXKaBa COJIBEHTHOCT [pyLuTBa U
YKasyje Ha To Aa Hema npobaema NpuUANKom n3BpLuaBarba 06aBesa No 3aK/by4EHUM YTOBOPMMA O OCUTYpakby.

AKTyap je 4a0 CBOje MULL/bEHE Aa je BUCUHA TEXHUYKUX pe3epBM A0BOJ/bHA 33 TPAjHO UcnyHere cBux obaBesa JpywiTea
n3 yrosopa. MNopeherem U3HOCa TEXHUYKUX Pe3epBM Ca UCKYCTBOM M NPOBEPOM A0BO/BHOCTU NOjeANHAYHNUX TEXHUYKUX
pesepsu Ha aaH 31.12.2019. aKTyap je M1 NOBPAMO Aa je hUXO0Ba BUCUHA L0OBO/bHA 3a TPAjHO MUCNyHEHE CBUX 0baBe3a
JpywTsa 13 yrosopa o ocurypamy.

6. OnepaTuBHU PU3KK:

[pywTBo je npoueHnno BucHy moryher ocTBapetrba OnepaTMBHON PU3MKA KOju BM MOrao HacTat 360r flolwe npoueHe
pU3KNKa M HeaZeKBaTHe NpUMeHe ycsoBa 1 Tapuda. KBaHTUTaTMBHaA NpoueHa je aa pusuk Hehe npehn nsHoc og 50.000
€Bpa Yy AMHAPCKOj NPOTMBBPEAHOCTM U aKo aohe A0 Herosor octBaperba. M3BpLHM 0460p cmaTpa Aa je pUM3nK No 0BOM
OCHOBY MCNPaBHO KBAHTU(OMKOBAH Kao HU3aK.

7. TpaBHU pU3MK

OpywTBo je npoueHuno BUCMHY moryher ocTBaperba MPaBHOI PU3MKA M KBaHTUTATMBHA MPOLEHA je NpojeKkuuja
cutyaumje aga moryhu pmusuk Hehe npehu usHoc og 25.000 eBpa v ako gohe 40 HEeroBor ocTBapekba.

8. CrpaTellKkun pusmnk

OcHOB BpeaHOBakba CTPATEWKMX pPU3MKa [pywTBa 3ajegHWuYKM YMHWM NAaH NOCAOBaba M CTpaTernja ynpassbatba
pu3MuMma. YKOAMKO HaBedeHe CTpaTeryje HUCy A0BOJbHO YCKaaheHe ¢ NOAIMTUYKOr, eKOHOMCKOT UAN TEXHO/IOLWKOrN
acnekTa, moxe gohu o nojase cTpaTeWKMX pPU3MKa.

OueHa OpraHa Ynpase [pywTea je ga cy y [pywTBy niaH noc/oBakba U CTpaTernja ynpas/bakba pusmumma ypaheHu Ha
peasHMM OCHOBaMa Te Aa He NpeacTaB/bajy PU3MK NOCNOBaka y M3BewTajHom nepuogy 2019. rogmHe. Moxemo
KOHCTaTOBaTK J@ Ha OCHOBY TOra CMATPamo Aa je CTpaTellkn pu3nK JpyluTea NpouereH Kao HU3aK jep Cy HaBeaeHU
NNaHoBW U cTpaTeruje ApywTea ypaheHe Ha peasHMM OCHOBama Koje je [pylwTeo y moryhHOCTM Aa ocTBapM.

9. PenyTauMoHU pU3MK

Y UMby o4yBarba MHTErpUTETa U NpodecnoHanHe penytauuje Kojy JpyluTBo nma y CBOM OKpY»Kekby, opraHu Jpywtsea n
CBM 3aMOC/IeHN CYy AYXKHM A3 NOLITYjy 3aKOHe, Nponuce, npoueaype 1 CTaHAapAe Ha TPKULWTY Ha KOojem NocAayjy Kao u
[a NowTyjy n npaTe cTpaTerujcke uubese [pywTsa.

[pywTBo je Kao Hajbo/bu HauMH 43 Ce 3aLWTMTM OF, JoLler yTuLaja penyTaumoHor pusnka ogabpaso ga Ha jacaH u
TPaHCNapeHTaH HauyMH U3Hece CBe K/bydHe MHpOpMaLumje U3 CBOr MOC/NOBatba OCMM OHMX KOje MO CBOM KapaKkTtepy
npeacTas/bajy NOCAOBHY TajHY, Kao U ga Heryje aobpe ogHoOce ca OCUrypaHUMUMMA. Y TOKY M3BelTajHOr nepuoaa,
OpywTso je pagnno Ha noseharby 3340BO/bCTBA OCUTYpPaHUKa, MPeayroBopHo ux uHbopmuwyhu o npasuma u
obasesama, pU3MLMMaA KOjU CY NPeaMeT OCUrypakba Kao M Ta4YHUM UCK/byderma obaBesa ocurypasaya.

[pylwTBo meperbe 0BOr PU3KNKa BPLUK, MOCPEAHO, KPO3:
- MpoLeHaT pelleHmnx WTeTa, 0AHOCHO CTEMNEH aXKyPHOCTM peLlaBakba WTeTa (3a n3BewTajHM nepuos nsHocu 98,83%);
- MaJjIo CYZCKMX CMOPOBa Ca OCUTYPaHULMMA;

- 6poj npuroeopa Koje cy NOAHENMN KOPUCHULM yCayra ocuryparba: JpylwTeo je Kpo3 Liu/bese cuctema KBaaumTeTa
NOCTaBU/I0 MEP/bUB LIW/b A3 XKeNn Aa 0CTBApM He Buwe o4 5% npurosopa Ha pelweHe wTreTe. 3a 2019. rognHy 0Baj
nokasartesb u3Hocu 1,63%, a og, yKynHor 6poja nogHeTmx npuroBopa camo je 59,09% ocHoBaHo. O63Mpom Ha oBe
YMHbEHMLIE MOXXEeMO KOHCTaToBaTWM Aa je [pywTBO OCTBApMAO MOCTaB/beHW LW/b U Aa CYy KOPUCHWUWM ycayra
ocurypatrba JpywTea Beoma 3a40B0/bHU pasom JpywTea. ApywTBo nocebHy naxrby NOKNaka NPoLecy peLlaBakba
LWTeTa M 0A4/ly4nBarba No NPUroBOpMMa;

- KOPMUCHWLM ycayra ocurypara Cy ouermnBanan nocnosare Jpywtea aajyhu oueHe og 1 go 5 npuavkom oarosopa
Ha NeT NMTakba W aHa/IM30M oAroBopa JpywTso je 4obuno oueny 4,70, a npetxogHe 2018. roguMHe NpUIMKOM UCTe
aHanuse [pywTBo je 406ma0 npoceyHy oueHy 4,69.

Y M3BelwTajy 0 CONCTBEHOj NPOLEHN pU3nNKa U conseHTHocTu 3a 2019. roamHy (ORSA) getasbHuje je objallrbeH cuctem
ynpas/bakba pU3MLMMA, NpoLec uaeHTuduMKaumje, NnpoueHe U KBaHTUUKAUMje pU3MKa Kao u npatehe mepe Koje
JpylwtBo cnpoBoay Kako 61 Ha aaeKBaTaH HAUMH KOHTPOAUCAno pusmnKe. M3sewwTaj je ypaheH n npunpemsbeH y cknagy
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ca HauMHom ogpeheHum y Oanyum o cuctemy ynpas/batba Y APYLUTBY 33 ocuryparbe/ peocurypame (Cay»Kb6eHu rnacHuk
PC 6p. 51/2015 n 29/2018).

MpoueHa pM3nKa ce BPLUM MCTOBEPEMEHO Ca NPOLECOM MaaHnparba unme ce obesbehyje ga ce obyxsarte cBM pusnum a
noce6bHO OHM KOju MMajy BeNMKy BepoBaTHOhy HacTaHKa. Ca gpyre cTpaHe, MpoueHa puM3nKa obyxsaTta U PU3MK n/mam
pu3MKe KOoju Mory fa [oBedy 4O MNOTNYHE MAW AeanmuuyHe HemoryhHocTu peanusauumje aedpuHMCaHOr nnaHa
nocnoBaka. MpuanMkom npoueca NaaHMpaka NocebHO ce BOAM PayyHa U O 3aXTEBAHOj MapPrMHM CONBEHTHOCTU Kao 1 O
afleKBaTHOCTM KanuTtana.

KanauuTteTn [pywTBa Be3aHu 3a HMBO NpPey3eTUX pu3nKa ce gedUHULWY Y OAHOCY Ha perynaTopHe 3axTeBe Be3aHe 3a
afleKBaTHOCT KanuTana. MUHUMANHW 3aXTEBM KOje je HEeOMxXo4HO MCMYHUTM y uu/by obesbehera ayropouyHe
CONBEHTHOCTU [ pyliTBa cy:

- pacrnosnoXuBa MapruHa COJIBEHTHOCTU (rapaHTHa pes3epBa) y CBAKOM TPEHYTHKY Mopa 6UTU Hajmarbe jegHaka
06payvyHaToj 3aXTeBAHO] MaprMHW CONBEHTHOCTH;

- M3HOC rapaHTHOr KanuTana je Hajmakbe jefHaKk TpehuHn obpadyHaTe 3axTeBaHe MaprMHe CO/IBEHTHOCTMH.

Ha aaH 31.12.2019. roguHe, OpywTBo je 06€36eaM/0 A0OBO/bAaH HMBO COJIBEHTHOI KanuTasa YMMeE je MOCTUrHyTa
¢dVHaHcHjcKa cTabuaHoCT M 06e3b6efheHn cy aaeKBaTHM KanauMTeTH 3a Npey3nmare pusmnKa.

Jaka kanuTtanHa 6asa npeacrtassba ocHoBy 6yayher pas3soja, Kao rapaHuujy ga he ce obasese npema KAujeHTUMa,
3anoc/ieHnM U akumoHapuma 6uTn 6aarospemeHo ucnyrweHe. BUcok HMBO KanuTana omoryhaea acnopnuwmjy moryher
HeouYeKMBaHOT HeraTUBHOT pa3soja Aorahaja U3 NOCNOBHOT OKPYXKerba Koju 61 Morao yrposuTu noctojehy conseHTHoOCT
[pywTBa Kao 1 KanayurteTe 3a NOAHOLEHE PU3MKa.

OpywTeo je y ORSA-u npukasano u edpekte moryher rybutka 3a cBe nojeamMHadHe noAarpyne pusnka rae je buno moryhe
KBAaHTUTAaTUBHO WMCKa3nBakbe U TO edeKTe Ha CTPYKTypy rapaHTHe pe3epBe M BPeLHOCTW MoKas3aTe/ba afeKBaTHOCTU
Kanutana JpywTsa ca cTakbem Ha gaH 31.12.2019. roauHe.

KoHauHa oL,eHa conBeHTHOCTM ocurypaBajyher gpyluiTea nocmaTpaHa U3 acneKkTa HaZA30PHOr opraHa nNpeacTaB/ba O4HOC
pacnonoXKmMBe U 3axTeBaHe MapruHe CoNBEHTHOCTM. O63MPOM Aa je pPacrnonoXKMBa MApPrMHA COIBEHTHOCTM [pyLuTBa
(rapaHTHa pe3sepBa) 04,520.518.768,23 guHapa, Beha o4 3axTeBaHe MapriMHe CONBEHTHOCTU Koja M3Hocu 46.126.000,00
OMHapa, y 2019. roguHu 3a 474.392.768,23 puHapa, MOXeMO 3aK/byuuTn ga [pylwTBOo noceayje BUCOK HUBO
CONBEHTHOCTU. [apaHTa pe3epsa he 6MTM AOBO/bHA 3a ancopnuujy nocneavua HeMAeHTUPUKOBAHMX PU3MKA Kao U
Heo4YeKknBaHUX GAyKTyaLMja U CayyYajHe NOTLEHEHOCTU yTULAja MaeHTUOUKOBAHUX PU3MKA 3a Koje je ApywTBo Beh
o0be3beanno nokpuhe.

[pywTBo je ycnoctaBuno cBeobyxBaTHO, MOy34aHO M edUKAcHO ynpaB/batbe pusnumMma uM obesbeguno TpajHO
OAp¥KaBarbe CTeneHa U3N0XKEHOCTU PU3MLIMMA Ha HUBOY Koju Hehe yrpo3nTn UMOBMHY M nocnoBakrbe [pywTea, O4HOCHO
Koju he 06e36eanTH 3aWITUTY NPaBa U MHTEpeca KOPUCHMKA yCayra ocurypama

7. MULLI/BEHE OBJIALUREHOI AKTYAPA O ®UHAHCUICKUM W3BELUTAJUMA W TOAUNLLIHEM
NOoC/I0OBAHY AKLUMOHAPCKOT [PYLLITBA 3A OCUTYPAHE "I/1060C OCUTYPARLE" Y 2019. rOANHU

OsnawheHW akTyap je [ao NO3UTUBHO MULL/bere Ha GUHAHCUjCKM M3BELITaj M roAMILHM M3BELITaj O MOC/i0Bakby
AKLIMOHapCKOT ApYyLITBA 33 ocuryparbe '"Tnoboc ocurypare” a.4.0. 3a nocnosHy 2019. roguHy:

Ha ocHosy ceeza usHemoe, Ha QUHAHCUJCKU u3gewmaj u 200UWHU U38eWmaj 0 Moca1068ary AKYUOHAPCKo2 pywmea
3a ocueyparse "lnoboc ocueyparse” a.0.0. 3a nocnosHy 2019. 200uHy, d0ajem MO3UTUBHO MMULLI/bEHSE.

3a no3umusHo Muwisbere onpedenunu cy me caedehu pasnosu:

- [lpyuwimeo KOHMUHYUpPAaHoO ycazaauiaea ceojy CripemHOCm 3a Pey3umMarbe pusuKa ca pesyamamuma y crposoherby
ocuzyparba, wmo nomsphyje u noyemax 6aesbera ocu2yparbem aymoo02080pHOCMU;

- Apywmeo npumerbyje akma nocs08He noaumuke HasedeHa y mavku 18. cmas 2. O0ayKe 0 cadpxajy Mmulisberba
ossnawheHo2 akmyapa;

- Tapudpe npemuja 'y npumeHuU cy y speme Huxoeo2 00HoWera busne ymepheHe cy ycKaady ca aKmyapCcKomM CMpYyKom U
nponucuma. [MosumusHe pesyamame npumeHe mapuga OOKA3yjy MO3umMueHU U3HOCU payuja wmema, 00K cy
He2amueHU U3HOCU KOMOUHOBAHUX payuja Hacmanau 3602 mpowkKosa crnposoherba ocueyparba. C ob63upom da deo
mpowKosa 3a criposofhere ocu2yparba Koju npeaasu UsHoc 0esa fpemuje Koju ce 00HOCU HA pexcujcke mpouwkoee,
Zpyuwimeo KOHMUHYUPAHO NOKPUBA CPedCmeuMa U3 C80jux Opyaux U380pd, CPeOCmMaa 30 MpPajHo uzspwasare obasesa
U3 y2080pa HUCY y2poXreHa;

- Apywmeo ypedHo ucnyraea obasese ro ceum rnpeyzemum y2080pUMA;

- [pywmeo je adeksamHo obpayvyHasno u pezepsgucaso cpedcmea 3a bydyhe obasese o ocHog8y wmema npumersyjyhu
€80ja Moc/a108HA akmMa;
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- TexHu4YKe pe3sepse cy 0bpauyyHame npumMeHom ad0eK8amHuUX Memodd, y CKaAAdy ca NpasuauUMa aKmyapcke cmpyke u
cmpyke ocuzyparba, akmuma Jpywmea, 3aKOHOM 0 0cu2yparby, Kao U Mponucuma 00HEMUM HA OCHO8Y 30KOHA, WMo
je nmomepheHo nopeherem HUX08UX U3SHOCA €A UCKYCMBOM U Mposepom 0080/bHOCMU M0jeOUHAYHUX MexXHUYKUX
pe3epsu;

- pywmeo je onpagdaHO 3aKsby4UBAsI0 Yy2080pe O CAOCU2yparby U peocueyparsy, naacupajyhu cee suwikose pusuka
U3HAO camonpuopxaja u He yepoxcasajyhu cpedcmea ocuz2yparba 3a U3epuiasare y2oeopeHux obasesa;

- [lpywmeo je 3aKsby4usaso y2080pe O NPUMmEeHUM CAocu2yparuma Yume je nosehasno oucriep3ujy pusuka y ceom
nopmaersvy, KA0 U NPemujcKu npuxoo;

- pywmeo je y huHaHcujcKom ussewmajy peasHo npuxkasano ¢yHKYUoHanHe pacxode u obe3bedusno KeanaumemHa
cpedcmesa 3a pedo8HO UCMYHAB8AHE Yy2080peHUX 0base3a npema ocuzypaHuyuma.

8. OOrABAJN HAKOH OATYMA BUNAHCUPAHA

ObaBese KibMKera U YK/byumBarkba KOPEKTUBHUX gorafaja HaKoH BunaHca cTarba y PUHaHCHjcKe M3BeLwTaje 3a Tekyhu
nepuwog nponucaHa je naparpa¢om 8. MPC 10.

Y [pywTey HKje 6UN0 KOPEKTUBHMX Aorahaja nocne gatyma bunaHca cramba.

9. N1IAHUPAHU PA3BOJ APYLUTBA Y HAPEAHOM MNMEPUOAY

Kao ocHoBHO onpegesberbe OpywTea 3a 2020. roguHy Kafa je y nuTarby Npemuja ocuryparba a Kojem he OpywTeo
NocBeTUTU NocebHy NaKky jecTe passujakbe Hosor Nnpoussoga AO Koju je yseaeH Tokom 2019. roauHe. Linb npoaaje
HoBor npoussoaa [pywTtsa, obyxsaTta wWupere n npoputabmunHo nsbanaHcnpaH pact HOBO — daKTypucaHe npemuje
[JpywTsa y noctojehem 1 HoBom nopTtoesby JpyLuTBa, y BPCTM OCUTYyparba Y Kojoj [pyLuTBO A0 cafa HUje MMano akTUBHO
yyewhe Ha TpPXUWTY ocurypama Penybavke Cpbuje. Tume ce ynoTnymwyje noHyaa ocurypasajyhux ycnyra OpywTsea,
npema nocrojehum n 6ygyhum ocurypaHuuMma, a yje4HO ce pauMoHasHMM U NPodecUoHaNHUM MOC/I0BaHEM
omoryhyje yseharbe NO3UTUBHUX PUHAHCUjCKMX edeKaTa Ha nocnoBatba JpywiTsa.

LLTo ce TMye octanux BpcTa ocurypara, ocum AO [pywTBO HacTas/ba onpegesbere uM3 2019. roamHe oAHOCHO
HacTaB/ba TEXHY KA NPOMEHMU CTPYKType nopTdesba Nnpema UMOBUHCKMM OCUrypatbMma o4HOCHO nosehame yyewha
MMOBWHCKMX BPCTa OCUTypatba Y O4HOCY Ha ayTOKACKO OCUryparbe MOTOPHMX BO3WAA.

O631pom aa je Ha TPKRUWTY ocuryparba Penybanke Cpbuje y TORy nmnnemeHTtaumja perynatmse ConseHTHocT Il ay
cknaay ca Crpaternjom HapoaHe 6aHke Cpbuje, ApywTtso he y 6yayhem nepuoay paautv Ha CTanHOM yCKnahusarby
CBOI MOC/OBatba Ca HaBEAEHOM perynaTMBoM, M TO eAyKaumjoM 3anocieHuX, MHOBUMparem M yKnahuearbem
MHPOPMALMOHOT CUCTEMA Ca 3aXTeBMMaA M3BELLTaBakba Kao U ycknahuBarbem CBOjMX aKaTa.

Y3 cBa rope HaBefeHa CTpaTelkKa onpeaesberba, ApywTeo he NPBEHCTBEHO TEXUTU TAaKBOM YynpaB/batby puU3MLMMA
Kojum 61 ce obe3bennna 3aWTMTa AYropoyHe CTabUAHOCTM U CUTYPHOCTU NOCNOBAHA Y3 OAPKaBatbe 3a40B0/baBajyher
HMBOA NPOdUTABUNHOCTH, yBEK BOAENM payyHa O 3alUTUTU MHTEPECca OCUTYPaHMKa U CBUX 3auHTEpecoBaHUX anua. Kako
61 ocTBapuno Ho/be U CUTYPHUjEe ynpaB/batbe pUsMLMMA, ApywTBo he NPBEHCTBEHO PAAUTM Ha Nojayvaky cUcTema
WHTEPHMX KOHTPO/IA U NPEBEHTUBHOM AeN0Batby Ha pU3UKe, OAHOCHO ChpeyvaBakby HaCTaHKa pU3MKa rae rog je 1o
moryhe.

M3 cTpaTewkux onpeaesbera [pyluTea NPomnsaLlam cy M NOCNOBHU LM/bEBM 33 HApeSHU Nepuog, Koju he 6UTn ycmepermn
Ha:

e nobosbliarbe KBAAUTETA NPeMUje ocurypara y3 onpegesbeHo nosehare HUBOa Nnpemuje,
®  pauMOHanM3aumjy TPOLIKOBA NOC/0Bakba,

e 06a3pMBMjM U NAK/BMBMjU NPUCTYN NPUANKOM NPey3nmatba PU3NKa y ocuryparse paau popmuparsa
KBanuTeTHujer nopTdesba ApyluTBa;

e yHanpehere KBaAUTETa NJacMaHa cNo0b6OAHMX HOBYAHUX CPEACTaBa,
®  KOHTMHyMpaHO yHanpeherbe NOCA0BHMX NpoLLeca,

®  WCNyHaBakbe CBUX PerynaTopHuX cTaHdapaa,

e  OCTBapuBake A06UTH.

MocnosHM unsbesn ApylwiTea cagpxaHu y MocnosHom naaHy 3a 2020. rogMHy, NPOUCTMYY M3 MaKPOEKOHOMCKMX YCN0Ba,
CTakba M OYeKMBarba Ha TPXMUWTY ocuryparba y Cpbuju n obasese [pyliTBa 4a OCTBApW NO3MTMBHE GUHAHCMjCKe
MoKasaTesbe Yy NOCN0Bakby, O4yBa KanuTan U ojaya cBoje ydyewhe Ha TPXULWTY KPO3 KBAAUTETaH NopToesb U NaxK/bUBO
npeysMmarbe pu3nKa y cknagy ca npopuaom pmsuka [pylursa.

MpuarMKom nnaHnparba pUHaAHCKMjCKOr pesyaTaTa 3a HapegHU nepuog ApywTeo he yBaXKMTU CBE UMHbEHMLLE pefieBaHTHE
3a Taj MOCTynaK M CXo4HO CBOjUM MOryhHOCTMMA MCNAaHMPATU NOC/NOBake. YKOAMKO Yy NAaHCKOM nepuoay aohe ao
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3HayajHWUX HeycarnaweHoCTH Koa NAAaHCKUX M OCTBapeHUX BeanynHa, ApylwTeo he MCMTaT pasnore HeycarialweHocTy
M ypaguTn pebanaHce NNaHoOBa y CKNAAY Ca TPEHYTHUM CTaHbEM.

Crpatervja yrosaparba ocuryparba he ce n gasbe 6asmpaTv Kako Ha AMPEKTHUM KOHTaKTMMa ca OCUrypaHuuuma v
3aje4HUYKMM HacTynuma ca 4pyrum ocurypasajyhum Kyhama, Tako v Ha yrosapakby NpeKo nocpeaHuKa M 3acTynHUKa
3a ocuryparbe y3 npoduancarbe noprtdesba ocuryparba y HapegHom nepuoay, OAHOCHO M360p BpCTa OCUrypama
npunaroheH notpebama TPKMLLTA Y3 UCTOBPEMEHO NAXK/BUBO U KOHTUHYMPaHO Npahere KOHKYpeHLMje U NpoLeHy 1
KOHTPO/Y PU3MKa. Y TOM cMUCAY, Y NopTdesby ocuryparba npuoputet he umatu:

e  HOBM Npou3Bog [pylTBa — OCUryparbe o4, 04roBopHOCTH 360r ynotpebe MoTOpHUX Bo3una- AO;

®  VIMOBWHCKa OCUTypama,

e  ocuryparbe ycesa,

e ocurypare gomahuHctasa,

e  pa3BOj HOBWX BPCTa OCUryparba 04 OA4TOBOPHOCTH,

®  OCUrypare jemcTBa — rapaHLMjCKO OCUrypare

o yrosapame yqeLu'ha Y WTETU KOA 3aK/byyYe€hba NOJ/IMCA aYyTOKACKO OCUTYypakba MOTOPHUX BO3UNa.

10. AKTUBHOCTU HA UICTPAXKUBAHY U PA3BOJY

Y 2020. roguHuu ums OpywTBa 6uhe u gasbe NocCnOBakbe Y CKAa4y Ca YCBOjEHMM aKTMMa CUMCTeMa MeHalMeHTa
KBasMTeToM [pywTBa KOjU je YCMOCTaB/beH Y CKAAZY Ca CTPYKTYPOM W 3axTeBMma mehyHapogHor ctaHgapga 1SO
9001:2015 u ynpaB/barbe MUHGOPMALMOHUM CUCTEMOM Ha HauMH Koju omoryhasa curypHo 1 cTabusHo NocioBakbe.

Y HapegHom nepuogy, Ynpasa [pywTea he 4oHOCUTU oanyKe Kojuma he OCHOBHU Lu/b BUTK OUYyBakbe TMKBUAHOCTU U
cTabunHocTu nocnoBarba ApylwTea, a 3aTum obesbehere npodutabunHocTn n Beher TpRuwHor yyewha. Y ycnosmuma
HEeM3BEeCHOCTU, KaKo Ha MehyHapoaHOM, Tako M Ha gomahem TpPXKUWTY, oanyke he ce 6asmpaTi Ha PacnoNOKMBUM
nogauMma 1 npoueHama 3a TPXKULWTE ocurypakba M nHBectTuparsa y byayhem nepuogy.

OpywTeo he ce nocebHO aHraxoBaTH Ha jayatby NOPTHE/ba UMOBUHCKMX OCUTYpakba, OCUFypakba 04 ayTOOAr0BOPHOCTH
M OcUryparba jeMCcTBa-NPoAYKEeHO rapaHLMjCKo OCUryparse.

11. UHOOPMALMIE O YNIATAIbUMA Y LUUJbY 3ALUTUTE }KUBOTHE CPEAIUHE

Y cknagy ca Yn. 87. 3aKoHa 0 3alUTUTK XKUBOTHE CpeanHe, a Ha ocHoBY Peluera Mpagcke Ynpase Ctapu pag (cxoaHo
ogpenbama Yn. 6. 3akoHa 0 pUHAHCUpParby NOKanHe camoynpase), ApylwTBo nnaha meceuHy (roguwrby) HakHagy 3a
3aWTUTY U YyHanpehuBatbe KUBOTHE cpeguHe.

12. AHANIU3A U3BPLUEHA NTAHCKUX BETUYUHA

LpywTBO je Ha OCHOBY pe3y/TaTa nocsoBama 3a 2018. roguHy, cpeaHopoYHOT NaaHa 3a nepuog 2019 - 2021. roguHa
M MaKpPOEKOHOMCKUX yC/I0Ba ONpeaeninio rnaBHe npaBue aKTMBHOCTM M AoHeno lMNocnosHu nnaH 3a 2019. roamHy y
Kojem cy yTBpHeHM OCHOBHM LU/bEBU MNOCTIOBHE NONUTUKE.

Y pasbem TekcTy carnegahemo octBapeHe nocnosBHe pesyntate [pywTea y M3BeLWTajHOj FOAVHM M yNnopeauTH Mx ca
NAAHCKMM BE/IMYMHAMA 33 UCTY rOAMHY AePUHUCAHMM Y NOMEHYTOM MOC/IOBHOM MJIaHY.

Tabena 26: Mpezned u nopehere HajbumHujux 0cmeapeHuUx U NAaHCKUx eeauduHa Apywmea

e OcmeapeHe senu4uHe naHcKe senuquHe Ocmeaperse naaxa (%) Paznuka ocmeaperux u
01.01.-31.12.2019. 01.01.-31.12.2019. (2/3) A SR (8]
(1) (2) (3) (4) (5)
®akr. 6pyTo npemuja 260.214.734,61 282.000.000,00 92,27% -21.785.265,39
NuKBuaMpaHe wWrete 152.289.869,00 140.710.000,00 108,23% 11.579.869,00
TCO 141.541.392,21 141.144.722,91 100,28% 396.669,30
NOCNOBHM NPUXOAM 243.674.327,77 253.248.582,44 96,22% -9.574.254,67
NOCNIOBHM PACXOAM 160.580.463,82 118.376.822,90 135,65% 42.203.640,92
.:1?;:2{) ggs:;:‘a -37.918.658,57 +11.385.367,02 / /
:IyesT:TaK P -38.066.869,69 +10.020.673,70 / /
Aktusa/Macusa 842.007.643,28 872.553.581,64 96,50% 788.345.938,36
TexHuuKe pesepse 259.376.331,34 235.504.428,98 110,14% 23.871.902,36
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Tabena 27 : Mpeaned u nopehere ocmeapeHe npemuje ca naaHom Ha 0aH 31.12.2019. no epcmama ocueypara

Ocmeapere .
wnd Ocmeaperbe M/1AH 3a O0dHoc npemuja -
HA3UB BPCTE OCUTYPAHA 9
ocur 01.01.-31.12.2019. [.01. 31.12.2019. ””‘(’;/"_'E)W nnan y du (3-5)
(1) (2) (3) (4) (5) (6)
01 Ocurypare oa nocneauua Hesroge 6.130.230,00 10.036.000,00 61,08% -3.905.770,00
[o6poBos/bHO 34paBCTBEHO
02 ocurypare 1.341.421,44 0,00 / 1.341.421,44
03 Ocuryparbe MOTOpHUX Bo3una - AK 178.766.450,95 167.644.000,00 106,63% 11.122.450,95
07 Ocuryparbe pobe y npesosy 273.403,25 1.638.000,00 16,69% -1.364.596,75
Ocurypare MMOBUHE 0f, NoXKapa u
08 HEKUX Ap OnacHOCTU 18.287.479,41 34.655.000,00 52,77% -16.367.520,59
09 Ocrana ocurypatba UMOBUHE 30.017.387,05 48.582.000,00 61,79% -18.564.612,95
Ocuryp o4 0AroBopHoOCTH 360r
10.01 ynotpebe moT BO3una 174.792,81 / / /
Ocuryp oar npeBo3HMKaA 3a poby
10.02 NPUANKOM TPaHCNopTa 1.116.013,62 100.000,00 1116,01% 1.016.013,62
13 Ocurypatbe o, onwte 0AroBOPHOCTH 6.310.469,97 5.245.000,00 120,31% 1.065.469,97
15 Ocurypatbe jemctBa 17.573.778,71 14.000.000,00 125,53% 3.573.778,71
16 Ocurypare GUHAHCUjCKUX rybutaka 223.307,40 100.000,00 23,31% -76.692,60
YKYINHO: 260.214.734,61 282.000.000,00 92,27% -21.785.265,39

OpywTeo jey 2019. rognHu octBapuo 260.214.734,61 anHapa 6pyTo npemuje ocuryparba U To NpeacTas/ba OCTBapee
NOCTaB/beHOr NaaHa of 92,27%, OAHOCHO, OCTBapeHE je Makbe o4, naaHa 3a 21.785.265,39 auHapa.

Y Tabenu n3Hag Aato je nopehere ocTBapeHe npemuje No BpCcTama Ha AaH 31.12.2019. rogmHe ca MaaHom npemuje 3a
2019. roamHy. Kao WwTo BMAUMO, YKyNaH NAaH npemuje Huje octBapeH 3a 7,73% Tj 3a 21.785.265,39 auHapa. Kaga
nocMaTpamo ocTBaperbe Mo NojegMHUM BpCTaMa OCUIypakba, KOJ, ayTOKacKo ocuryparba npemuja je seha o nnaHupaHe
3a 11.122.450,95 auHapa oAHOCHO 3a 6,63%. Koa ocuryparba og nocneamua Hesroge (01) nnaH je octBapeH ca 61,08%.
MnaH je npemalueH Kog ocuryparba o, onwite o4rosopHocTy U 70 3a 20,31% un koA ocurypama jemcTsa 3a 25,53%. Kog,
ocUryparba 04roBOPHOCTM NPeBO3HMKA 3a poby npuankom TpaHcnopTa (10.02.) nnaH [pywTsa je 6M0 ocTBapere o4,
100.000,00 anHapa na je Taj nnaH NpemalleH y BeIMKOM MpoueHTy ob3vpom aa je octBapewe 3a 2019. roguHy
1.116.013,62 anHapa. NocmaTtpajyhu ocuryparbe MMoBMHe o4 norkapa n OcTana ocuryparba MMOBWHE MJ1aH je 0CTBAapeH
pecnekTmBHO 52,77% n 61,79% o4HOCHO paan ce 0 ocTBapeky Matbem 3a 16.367.520,59 auH n 18.564.612,95 auHapa
0f, NIAHMPAHOT.

Y uctoj Tabenn je Aato u octeapere Npemuje No BpCTU ocuryparba Ocuryparbe o4 0AroBopHOCTM 360r ynotpebe
MOTOPHMX Bo3nna oa, 174.792,81 auHapa. MNnaH 3a 0By BPCTY OCUIyparba HUje NpaB/beH NPUINKOM uspage MNocnosHor
nnaHa ApywTsa 3a 2019. rognHy 063upom aa je ApywTBo Tek Tokom 2019. roguHy noyesno ca NPUNPEMHUM pagHama
3a noyeTak obassbarba Nocnosa npogaje AO nNosvca 1 3ano4Yeno ca NPoAajomM UCTUX TEK HoBeMbBpa meceLa.
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Tabena 28: [peaned mpowkosa cripogoherba ocueypara no epcmama u3 6uaaHca ycnexa

Pa3nuka
OcmeapeHe lnaHcke Ocmeaperse
. ocmeapeHux u
Mo3uuyuja Aon 8enuYyuHe 8esuYyuHe naaxa (%) MAGHCKUX
01.01.-31.12.2019. | 01.01.-31.12.2019. (4/5)
8esUYUHaA (OUH)
(1) (2) (3) (4) (5) (6) (7)

B. Tpowkosu criposohera

ocuzypara 1073

(1074 + 1079 +1084 -1085) 141.541.392,21 141.144.722,91 100,28% 396.669,30
1. Tpowkosu npnbase 1074 59.898.078,57 56.289.330,10 106,41% 3.608.748,47
1.1. | Mposusuje 1075 20.824.781,40 18.405.358,00 113,15% 2.419.423,40
1.2, OcTanu TpowkKosu npubase 1076 39.073.297,17 37.883.972,10 103,14% 1.189.325,07
2. TpoLwKosu ynpase 1079 83.847.859,26 85.939.977,77 97,57% -2.092.118,51
2.1. | AmopTusaumja 1080 6.129.382,50 6.826.373,87 89,79% -696.991,37
2.2 TpowKoBM maTepujana, eHepruje, 1081

ycayra u HemaTepujasHU TPOLLKOBM 7.229.521,85 7.248.815,30 99,73% -19.293,45
23 TpowkoBu 3apafa, HakHaza 3apasa 1082

M OCTa/IN INYHU TPOLLKOBU 45.794.695,17 43.985.400,21 104,11% 1.809.294,96
24. OcTanu TPOLKOBM ynpase 1083 24.694.259,74 27.879.399,26 88,58% -3.185.139,52
3 OcTanu Tpowk. cnposohera 1084

ocuryp 360.000,00 339.365,00 106,08% 20.635,00
4. MpoBsu3uja o peocur. n petpol, 1085 2.564.545,62 1.423.960,96 180,10% 1.140.584,66

YKyNHU TpoLlLKoBM cnpoBoherba ocuryparba y 2019. roanHu nsHocunm cy 141.541.392,21 aMHapa v OHW Cy BMLIKN Of,
NAAHMpPaHKUX 3a UcTn nepmog, 3a 0,28%, oaHocHo 3a 396.669,30 guHapa.

TpowkKoBuM Npubase cy Nnpemalumiv naaH 3a 6,41% oAHOCHO BULWK Cy OZ, NAaHCKe BeanymHe 3a 3.608.748,47 anHapa. Y
OKBUpY TPOLIKOBA NpnbaBse, TPOLWKOBM NpoBuM3nja cy Behu oa nnaHa 3a 13,15% (2.419.423,40 guH) a OcTanu TPOLUKOBU
npubase cy Takohe BMwM 3a 3,14% oaHocHo 1.189.325,07 anHapa.

TPOLIKOBM ynpaBe Cy HUXKU 04, NNaHMpPaHUX, OAHOCHO, 3a 2,43% (2.092.118,51 anHapa). Kao aeo TpolKoBa ynpase,
TPOLWKOBM 3apafa, HakHaAa 3apaja M OCTa/IM IMYHM TPOLLUKOBM CYy npemawnaum nnaHupaHe 3a 1.809.294,96 guHapa
opHOCHO 3a 4,11%. OacTynare y ogHocy Ha nnaH o 3,14% Hasuwe 3abenexkmnun cy Octann Tpowkosu npubase a
TPOLUKOBM MaTepwujana, eHepruje, ycayra u ocTanm HemaTepujanHu TPOLLKOBM Cy 3abeNemam oacTynarbe HaHUKe 0f,
0,27% opHocHo 19.293,45 guHapa.

Tabena 29: Mpezned u nopehere yKynHUX npuxooa u yKynHux pacxoda rno epcmama u3 bunaHca ycrexa

PasnuKa
OcmeapeHe Ocmeaper-e
lnaHcke senu4yuHe ocmeapeHux u
fokasamere senutune 01.01.-31.12.2019 T () NAAHCKUX 8€AU4UHA
01.01.-31.12.2019.. T ’ (4/5)
(0uH)
(1) (2) (3) (4) (5)
Moc/10BHU nPuxoam 243.674.327,77 253.248.582,44 96,22% -9.574.254,67
MnocJ/1I0BHU PACXoAun 160.580.463,82 118.376.822,90 135,65% 42.203.640,92
Aobumak — bpymo nocsnoeu pesynmam 83.093.863,95 134.871.759,54 61,61% -51.777.895,59
npuxoaun o4 UHBECTUPAHLA 12.557.765,52 12.488.241,12 100,56% 69.524,40
PACXOAU 10 OCHOBY UHBECTUPAHHA 930.529,69 0,00 / 930.529,69
Jobumak u3 uHeecmuyuoHe aKmueHocmu 11.627.235,83 12.488.241,12 93,11% -861.005,29
TPOLLUKOBU CMTIPOBOBEHHA OCUTYPAHHA 141.541.392,21 141.144.722,91 100,28% 396.669,30
MocnoeHu dobumak -Hemo nocsnoeHu
pesyamam 6.215.277,75 /
lMocnosHu 2ybumak -Hemo nocnoeHu
pesyamam 46.820.292,43 / /

NocnoBHM Npuxoan Ha AaH U3BelwTaBara U3Hoce 243.674.327,77 anHapa u mamm cy 3a 3,78% y 04HOCY Ha NAaHCKe
M3HOCe a, NOCNOBHU pacxoau Cy Npemallman NaaHcKu nsHoc 3a 35,65% ogHocHo BuUwWK cy oA uctux 3a 42.203.640,92
AuHapa. Pasnor gocta BULLer 3Hoca NOC/I0BHMX pacxoa Cy pe3epBaLmje Koje je TEeLWKO TayHO UCNaaHMpaTy.
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YKYMHM NpUxoam of, UHBECTMpPakba CpeacTaBa OCUryparba Cy Ha 3af0BosbaBajyhem HMBOY 063MpoMm Aa je ocTBapere
nnaHa 3a 2019. rogmHy 100,56%. MNojeanHe cTaBKe NpuUxoaa o4, UHBECTMparba Cy Takohe Ha NPUBAUMKHO NoTpebHOM
HUBOY OCTBapema. Pacxoau of nHBecTUparba 0AHOCE Ce Ha HeraTMBHe KypCHe pas/inke U3 akTUBHOCTU MHBECTUpPakba Y
LefiokynHom n3Hocy og 930.529,69 anH a nnaHCcKy BeAnymHy [pywTBo Huje nckasano.

Tabena 30 : [Ipeaned cmpyKymype u U3HOCA MexHUYKUX pe3epsu Ha 0amyme u3sewmasakad

Pasznuka
P OcmeapeHe genuyuHe lnaHcke senuyuHe Ocmeaperoe ocmeapeHux u
0,
6p CTPYRTYPA 01.01.-31.12.2019. 01.01.-31.12.2019. nnara (%) MAGHCKUX
(4/5)
8enuYuHa (OuH)
(1) (2) (3) (4) (5) (6)
1. | Pe3epBe 3a npeH. npemuje 155.963.235,78 158.204.581,44 98,58% -2.241.345,66
2. | Pe3sepBucaHe wreTe 83.171.644,46 64.117.843,75 129,72% 19.053.800,71
3. | PesepBe 3a 60Hyce 1 nonycr. 105.562,60 210.603,59 50,12% -105.040,99
4. | Pe3epBe 3a HEUCT. puUsunKe 20.135.888,50 12.971.400,20 155,23% 7.164.488,30
5. | PesepBse 3a U3paBH. pUsmMKa 0,00 0,00 / /
YKynHo: 259.376.331,34 235.504.428,98 110,14% 23.871.902,36

M3HOC nnaHupaHmx TexHWykmx pesepsn 3a 2019. roguHy je 235.504.428,98 anHapa v Kao WTO BUAUMO, OCTBApEHMU
M3HOC YKYMHWUX TEXHUYKMX Pe3epBU y M3BELWTAjHOj roavHu je 3a 10,14% HuKu. MNojeanHayHo, Hajsehe oacTynare
NAAHCKUX U OCTBapeHMX BPEAHOCTM Ce youyaBa KOJ, Pe3epBu 33 HeucTekae pusnke (Buwe cy 3a 55,23%) anm oHe cy u
3HayajHo BMLIE O NPOLLNOrOAULLHUX.

BennKko opacTynare of naHcKe BenuuunHe og 7.164.488,30 guHapa benexe pesepsBe 3a HEUCTEKNE PUSUKE Koje
JpywTtBo obpayyHaBa Kao NpousBoA NpPeHOCHe npemuje U KOMBMHOBAHOr pauMja Ha AaH M3BellTaBakba 3a BpCTe
ocUryparba Kog Kojux je KombuHosaHu pauno sehu og 1. OHe cy BULLE OA NAAHUPAHMX 3@ HaBeAEHM U3HOC.

063npom aa je KOMBUMHOBaHM PaLMO KO, ayTO KAaCKO OCUTypakba MOTOPHUX BO3UA, FAe je Npemuja M NpeHOoCHa npemuja
[JpywTBa Hajsactyn/beHuja y noptdesby OpywTea, Ha HMBoy of 116,00% a Ha Kpajy 2018. roguHe je 6uo 99,43%,
OYEKMBaH je U BeIMKM PacT YKYNHUX Pe3epBM 32 HeUCTeK1e pu3nKe. JeanMHo Kog, BpcTa ocuryparba 15 1 16 KombruHoBaHu
paumju [pyliTBa cy Ha AaH M3BelwTaBara HUXKM o4 100% w1 Ty jeanHO HUCY popmupaHe pe3epBe 3a HEUCTEK/Ee PU3MKe.

M3Hoce pesepBucama je BéOMa He3axXBa/IHO NMN1IaHUPAaTU U BEOMaA TEWKO UCNNaHUPaTH I'IpVI6J'IM)'KaH M3HOC OCTBapeEhy
ann [JpywTBo ce NOTPyAMAO Aa NNaH 32 HapeAHW nepuog MNOCTaBu Ha Hajpeal’lHVlelM OCHOBamMma 3aCHOBAaHWMM Ha
M3HOCMMa U3 NpPeTXogHor nepuoaa.
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12. 3AK/bYYHAK
ApywTeo je Ha Kpajy 2019. roaunHe UcKasano Hemo aybumak nepuofa y usHocy oa 38.066.869,69 auHapa.
OcHosu pasno3u ocmeapeHoz 2ybumka Apywmea Ha Kpajy 2019. 2oduHe cy:

- [naH 3a npemujy ocuryparba 3a 2019. rogquHy Huje octeapeH 3a 7,73% ogHocHo 3a 21.785.265,39 gnHapa 3aTo WTO Cy
nojeAvHW NOCNOBHW NAPTHEPKU NpUBpemMmeHo obycTasuaKn capagrby ca [pylwTsom y nocnegtem keaprany 2019. rogunHe;

- MNnaHupaHKM NOCNoBM U3 Aena 3aK/by4MBatba YroBOPa O CAOCKUIypaksy KojW Cy yHanpes A0rosopeHu HUCY peannsosaHu
y 2019. roauHK anu ce o4ekyje huxosa peanusauuja y Tekyhoj, 2020. rogunu;

- NluksuaupaHe wWreTe [pyliTea cy NOpacie W BULWE CY U O4 YKYNHOT U3HOCA JIMKBUAMPAHMX WTeTa us 2018. roguHe u
To 3a 7,81% opgHocHo 11.028.616,61 aAuMHap M o niaHWpaHux MsHoca 3a 201S. roguHy 3a &§,23% ofHocHo 3a
11.579.869,00 guHapa. MNocebHo Kog BpcTe ocurypatsa 03 - ayTOKAacKo OcuMryparbe MOTOPHMX BO3MWMa JIMKBUAMPaHE
wreTte cy Behe 3a 20,11% opxocHo 21.381.638,82 guHapa of NpoLWACrovliktbKUx m3Hoca a 3a 20,85% ofHOCHO
22.030.089,76 amvHapa oA nnaHuWpaHuxX. Harnawaeamo Aa je M ocTBapeHa nNpemuja ayToKacko ocuryparba 3a 2019.
rognHy marea 3a 4,69% ogHocHo 8.806.130,73 gunHapa op npemuje u3 2018. roguHe. MNosehare TPOLUKOBA Kpo3
NMKBMAMpaHe LWTETe WM CMarberbe MpUXoAa Kpo3 Makby, 3aKbydeHy MNpemujy NpoyspokoBanu cy U noeeharbe
KOMBUHOBaHOT palMja a TUMe U nosehare pesepeu 3a HEMCTEKIe pU3MKe U To nosehare og 16.822.605,42 guHapa y
ofHocy Ha 2018. roauHy, Kaga cy usHocune cy 3.313.283,08 guHapa.

3ak/bydyjemo Aa cy pazniosn ocTeapMBaksa ryBuTKa nepuoaa Heucnyrere niaHa Npemuje ocuryparsa M caocuryparea,
rnopacT M3HOCa MpWjaB/beHUX W JMKBUAWPAHWX LWTeTa na camum TUM M oBpadyyHCKMX CTaBKM OAHOCHO [enoBa
pesepBucarba U3 YKyMHe TeXHUYKe pesepse a nocebHO pesepsu 3a HEUCTEKe PU3MKe.

Y Toky 2019. roguHe ynoxeHo je focTa HOBYaHKUX cpeacTaBa Kao W TpyAa CBMX 3anocieHnx M Ynpase Kako 6u ce yseo
HOBW NPOKM3BOA WTO je U G1Hanu3MpaHo Kpajem roguHe 1 [lpyliTeo je noyeno ca ycnelwHom npogajom noaunca AO.

Tokom uenor neproga [pyliTso je ucnyrasano gocnene obasese nolwTyjyhy BpeMeHcKe OKBUPE U camum TUM Buo
CONBEHTHO W IUKBULHO.

Y ussewTajHom nepuogy [ApywTeo je obesbenn/io afeKBaTHOCT KanwuTana, rapaHTHX KanuTan je sehu of 3aKoHCKK
NpOomnMCaHor, Pacno/ioKMBa MapriHa CO/IBEHTHOCTM je UM Aa/be 40CTa BMLUa O/ 3aKOHCKM 3axTeBaHe W obezbeheHa je
MOKPUBEHOCT 06 padyHaTUX TEXHUYKUX Pe3epBy.

Ha ocHoBy nogataka HapogHe BaHke Cpbuje o pesyaTaTuma nociosaka cekTopa ocurypara y Penybnuuu Cpbuju Ha
Aad 30.09.2019. roguHu, [pywTBo yYecTsyje y YKYNHO] Npemuju HeXxMBOTHOT ocuryparea ca 0,33%.

MNpema M3HeTMM UHAHCKjCKUM MoKasaTe/buma [pylWTBO MCMyHkasa CBE KpWTepujyme M mepuna 3a basberse
ocuryparem npeasuheHe 3aKOHOM O OCUrypaksy M NOA32KOHCKMM aKTMMA, Kao M COMCTBEHMM NpaBuaMma.

Ha kpajy, Harnawasamo [@ OCHOBHM MOKa3aTe/b afeKBaTHOCTW KanuTana [JpywTsa (04HOC PacnonoK1Be W 3axTeBaHe
MapryHe cONBEHTHOCTU) Ha AaH Y3BellTasarba MaHock 1.128 47% a UcTu nNoKasaTe/b Ha HWMBOY CBUX ApyliTasa 3a
ocuryparse y Penybnuum CpBuju Koja ce npeTexkHo BaBe HEXMBOTHWM ocuryparsem Ha gad 30.09.2019. roguHe
usHocuo je 213,8%.

Munomny6b favunoeuh
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Na osnovu ¢lana 50. stav 3. Zakona o trzistu kapitala (,,Sluzbeni glasnik RS" broj 31/2011,
112/2015i 108/2016) i clanom 29. Zakona o racunovodstvu (,,Sluzbeni glasnik RS" broj
62/2013) izdavalac ,,GLOBOS OSIGURANJE" ado Beograd objavljuje:

GODISNJI IZVESTAJ

O POSLOVANJU AKCIONARSKOG DRUSTVA

1. Opsti podaci

ZA 31.12.2019. godinu

1) poslovno ime

,GLOBOS OSIGURANJE" a.d.o.

sediste i adresa

Beograd, Francuskal3

maticni broj

06936253

PIB

100001079

2) Web site i e-mail adresa

www.globos.co.rs ;

office@globos.co.rs

3) broj i datum resenja o upisu u
registar privrednih subjekata

BD.10393/2005 od 04.05.2005

.god.

4) delatnost (Sifra i opis)

6512 - Nezivotno osiguranje

5) broj zaposlenih

40

6) broj akcionara

3.024

7)10 najvecih akcmnara?me i prezime,
poslovno ime pravnog lica sa brOJem
akcija i u¢es¢em u osnovnom kapitalu)

1.Milovan Durovic 469.348 34,2781
2.UNI GLOBAL NOVI doo 273.605 19,9823
3.GLOBOSINO doo 240.007 17,5285
4.MONPHREY LTD. 58.058 4,2402
5.Cvetkovi¢ Mateja 26.053 1,9027
6. ZIBZAR GROUP 20.021 1,4622
7. Savic Ljubisa 14.711 1,0744
8.POSTANSKA STEDIONICA BANKA AD 12.133 0,8861
9. KOVAC RISTO 8.683 0,6341
10. AGROGLOBE DOO 7.450 0,5441
Podaci CR HOV od 31.12.2019. god.

8) vrednost osnovnog kapitala

518.919(hilj.din.)

9) broj izdatih akcija (obicnih i
prioritetnih, sa ISIN brojem i CFI
kodom)

-Obicne akcije:1.369.237 kom.; CFI kod -ESVUFR, ISIN

broj RSGLOSE63444:

-Prioritetne akcije:klasa A,6.522 kom; CFI kod — EPNRCR,

ISIN broj RSGLOSE 48676
-Prioritetne akcije:klasa
EPNRCR, ISIN broj RSGLOSE 1

B,52.073 kom;CFI

2037

kod -

10) podaci o zavisnim drustvima ( do 5
nannacaJmth subjekata konsolidacije)

Drustvo nema zavisnih drustava

poslovno ime, sediste i poslovna
adresa
11) poslovno ime, sediSte i poslovna | MOORE STEPHENS Revizija i raCunovodstvo doo,Studentski Trg
adresa  revizorske  kuce koja je | 4/V, Beograd

revidirala poslednji finansijski |zvestaJ

12) poslovno ime organizovanog trzista
na koje su uklju¢ene akcije

Beogradska berza AD, Novi Beograd, Omladinskih brigada br.1

Resepjem Narodne banke Srbée G. Br. 4882 od 24.06.2016. godine, utvrdeno je da je AKCIONARSKO

DRUSTVO ZA OSIGURANj;E GL
kapital,

propisane za obavIJanJe svih vrsta nezivotnih osiguranja iz ¢lana 9. tog zakona.

Organi upravljanja Drustva su: Skupstina, Nadzorni odbor i Izvr$ni odbor.

Poslovi iz delatnosti Drustva se obavlja

Novom Sadu, Kragujevcu i NiSu i preko posrednika i zastupnika.

1.1 Podaci o ¢lanovima Izvrsnog odbora

BOS OSIGURANjJE A.D.O. BEOGRAD, uskladilo svoje poslovanje, imovinu,
obaveze, organe, organizacjju i akte sa odredbama Zakona o osiguranju i |spun|Io uslove

aju u organizacionim sektorima u Beogradu gde je i sediSte drustva,

1) Clanovi Izvrsnog odbora ( 31.12.2019.)

ob d I Isplaceni ‘ neéo Broj i %
Ime,prezime i prebivalidte razovanje,sadasnje zaposlenje iznos - naknade | o) iia koju
¢lanstvo u IO i NO drugih drustava u 000 dinara poseduju u AD
1.Durovi¢ Milovan,Beograd Visoko-dipl.ecc; Predsednik IzvrSnog
Predsednik odbora i Zakonski 6.838 34,2781%
zastupnik;Predsednik NO UOS
2.Miloljub Danilovi¢, Novi Sad Visoko-dipl.ecc; clan Izvrsnog 2.347 0,10443%
Clan odbora i supotpisnik '
1.2 Podaci o ¢clanovima Nadzornog odbora
1) Clanovi Nadzornog odbora ( 31.12.2019.)
ob g I Isplaceni ‘ nedto Broj i %
; : S razovanje,sadasnje zaposlenje iznos naknade : K
Ime,prezime i prebivaliste ¢lanstvo u NO i NO gruglh drustava | u 000 dinara akcija  koju

poseduju u AD



http://www.globos./

2.Luki¢ Havelka Visoka - penzioner 0,00102%
Dusanka,Beograd 300
predsednik
2.mr Ratko Banovi¢,Beograd Visoka - penzioner 300
¢lan
3. Iv\llkowc' Ljiljana, Novi Sad Visoka - penzioner 300 0,13007%
¢lan
2) Navesti da li uprava drustva ima usvojen i proplsan kodeks ponasanja i svi zaposleni | Uprava
u Drustvu upoznati su sa usvojenim Kodeksom drustva
Ima usvojen
kodeks
ponasanja

2. Podaci o poslovanju drustva

Drustvo poslovanje obavlja u skladu sa usvojenom poslovnom politikom

Analiza ostvarenih prihoda, rashoda i rezultata poslovanija

2.1 ANALIZA PRIHODA

u 000 dinara

opis 31.12.19 31.12.19 31.12.18. 31.12.18.
Poslovni prihodi 243.674 84,04% 259.019 86,85%
Prihodi od investiranje sredstava 12.558 4,33% 14.256 4,78%
osiguranja

Finansijski prihodi 1.568 0,54% 727 0,24%
Prihodi od uskladjivanja vred.imovine i 32.156 11,09% 24.225 8,12%
ostali prihodi
Ukupni prihodi 289.956 100% 298.227 100,00%

2.2 ANALIZA RASHODA u ooo dinara
opis 31.12.19 31.12.19 31.12.18 31.12.18
Poslovni rashodi 160.581 49,42% 78.038 31,12%
Tros.sprov.osiguranja 141.541 43,56% 141.584 56,46%
Finansijski rashodi 337 0,10% 262 0,11%
Rashodi po osnovu obezvredenja 21.542 6,63% 19.622 7,82%
imovine | ostali rashodi
Rashodi po osnovu investiranja 931 0,29% 11.263 4,49%
sredstava
Ukupni rashodi 324.932 100% 250.769 100,00%

2.3 ANALIZA REZULTATA POSLOVANJA u ooo dinara
opis 31.12.19. 31.12.18.

Dobitak iz redovn.poslov./Gubitak (34.976 47.458
Gubitak posl. koje se obustav. (2.943) (2.417)
Dobitak pre oporezivanja/Gubitak (37.919) 45.041
Porez na dobit 0 0
Dobitak po 0s.MRS 12/Gubitak (148) 5.747
NETO DOBITAK/GUBITAK (38.067) 50.788

2.3.1.GARANTNA REZERVA

2019 2018

Primarni kapital 613.603 634.941
Dopunski kapital 21.172 21.172
Odbitne stavke

-96.800 -108.616
Garantni kapital

537.975 547.497
Odbitak -¢l.124.Zakona -12.293 -6.128
Garantna rezerva -raspoloziva margina solventnosti 520.519 537.237
Zahtevana margina solventnosti 46.126 44.925
Razlika raspoloZive i zahtevane margine solventnosti 474.393 492.312
Iznos propisan ¢l.27 Zakona /3.200.000eura po sr.kursu
NBS 376.297 378.223
Razlika garantnog kapitala i iznosa propisanog ¢l.27
Zakona 161.678 169.274

Garantni kapital DruStva za osiguranje ne sme biti manji od iznosa propisanih ¢lanom 27. Zakona o
osiguranju, zavisno od grupe osiguranja koju drustvo za osiguranje obavlja u skladu sa izdatom dozvolom
za rad. Osnovni kapital za Globos osiguranje, u skladu sa izdatom dozvolom za rad, iznosi 3.200.000 eura



odnosno 376.297 hilj. dinara na dan 31.12.2019. godine. Razlika iznad Garantnog kapitala iznosi 161.678
hilj. dinara.

2.4 Racio analiza i analiza pokazatelja poslovanja

31.12.20109. 31.12.2018.
Zarada i profitabilnost
- merodavne Stete u 64,63% 48,88%
samopridrzaju/merodavna premija u
samopridrzaju
- troskovi sprovodenja 58,56% 54,87%
osiguranja/merodavna premija u
samopridrzaju
Neto rezultat/Prosecan ukupan kapital (7,38)% 9,07%
Neto rezultat/Ukupna aktiva (4,52)% 5,99%
Neto rezultat/Ukupni prihodi (10,98)% 17,03%
Adekvatnost kapitala
- premija u samopr./ukupan kapital 47,39% 43,64%
-ukupni kapital/ukupna aktiva 61,27% 67,59%
Garantna rezerva/Margina solventnosti 11,28% 11,96%
Likvidnost
L3 (Likvidna aktiva/kratkorocne 34,23% 20,02%
obaveze)
L2(Obrtna imovina zalihe /kratkoroCne 17,47% 37,51%
obaveze)
L1 (Gotovina I gotovinski 1,49% 8,17%
ekvivalenti/kratkoroCne obaveze)
- cena_ akcija - najvisa i najniza u | Redovne: Redovne:
izvestajnom periodu, ako se trgovalo( | Najvisa - 450 %31.12.2019.) Najvisa - 198 %18.10.2018.)
posebno za redovne i prioritetne najniza - 231 (19.06.2019.) najniza - 100 (19.02.2018.)
Prioritetnim se nije trgovalo. Prioritetnim se nije trgovalo.
2.5. Analiza pokazatelja u vezi akcija i trziSne kapitalizacije
-trzisna kapitalizacija 616.156.650(31.12.2019) 302.503.623(31.12.2018)
apsolutne
- dobitak po akciji 0,00 36,00
- isplacena dividenda po
redovnoj i prioritetnoj akciji,
za poslednje tri godine, - -
pojedinacno po godinama
3. Kvalitet imovine
Pokazatelj 2019 2018
(Nemater.ulag.+Nekretnine postrojenja i
oprema + Plasm. u nekotirane HOV + 49,19% 47,76%
potazivanja) /Ukupna aktiva
Potrazivanja za premiju/ukupno 32,54% 29,31%
ugovorena premija
UceS¢a u kapitalu/Ukupna aktiva 1,38% 0,90%
259.376 238.905
Gotovina i got. o
ekvivalenti 4,95% 7132%
depozit 15,42% 10,05%
HoV koje se drze do o
dospeca -73,51% 81,80%
Pokrivenost tehn.rez.propis.oblicima HoV raspolozive za 0.42%
aktive prodaju -3,07% e’o
Investicione _
nepokretn. -
Drugi oblici o
deponovanja3,05% 0,42%
4, Kvalitet upravljacke strukture
Pokazatelj 2019 2018
Ukupna ugovorena premija/Broj zaposlenih 6.505 6.607
Ukupna aktiva/Broj zaposlenih 21.050 21.744
Troskovi zarada/Premija u samopridr. 18,95% 29,65%




Broj zaposlenih na kraju 2019. god. je 40 od toga 25 sa visokom stru¢nom spremom, 5 visa stru¢na
sprema i 10 sa srednjom stru¢nom spremom. Broj zaposlenih u odnosu na 2018. god. Povecao se za 1.

5. Navesti i objasniti svaku promenu vecu od 10% u odnosu na prethodnu godinu u 2018 :

- Imovini i obavezama (prikazanoj po | 2019. godina
obavezama datim u izvodu iz finansijskih | Drustvo je iskazalo gubitak u 2019. god. u iznosu od
izvestaja) 38.067 hilj.dinara. Drustvo nije donelo odluku o
pokrlcu gubitka.
2018. godina

Drustvo je iskazalo dobitak u 2018. god. u iznosu od
50.788 hilj.dinara. Drustvo je donelo odluku o pokricu
gubitka iz ranijih godina.

- Neto dobitku, odnosno gubitku tog drustva Drustvo je 2019. godine | Drustvo je 2018.
poslovalo sa gubitkom. goginlf poslovalo sa
obitkom.

6. Informacije o stanju (broj i % ), sticanju, prodaji i poniSstenju sopstvenih akcija
Drustvo nema sopstvene akcije

7. Ulaganja u istrazivanje i razvoj osnovne delatnosti, informacione tehnologije i ljudske
resurse

8. Navesti iznos, nacin formiranja i upotrebu rezervi u poslednje dve godine

Rezerve se formiraju iz dobiti, tokom 2019. godine nije bilo novih izdvajanja.
Po godisnjem racunu za 2019. godlnu Drustvo ove rezerve nije formiralo.

9. Navesti sve bitne poslovhe dogadaje koji su se desili od dana bilansiranja do dana
podnosenja zahteva

Dana 03.02.2020. godine na Beogradskoj berzi prodat je blok akcija, te je British Motors doo je postao
vecinski vlasnik Drustva (71,79%).

Nakon datuma bilansa stanja proglasena je globalna pandemija izazvana virusom COVID 19, a vanredno
stanja je zbog epidemije uvedeno u Republici Srbiji 15.03.2020. godine. Navedeno je rezultiralo
privremenim smanjenjem poslovnih aktivnosti Drusva kao I smanjenje koris¢enja poslovnih kapaciteta
Drusva.

Navedene cinjenice ne zahtevaju korekciju finansijskih izvestaja za period 01.01.2019. - 31.12.20109.
godine.

10. Informacije o ulaganjima u cilju zastite zivotne sredine

U skladu sa Cl. 87. Zakona o zastiti zivotne sredine, a na osnovu ReSenja Gradske Uprave Stari
Grad(shodno odredbama Cl. 6. Zakona o finansiranju lokalne samouprave), Drustvo pla¢éa mesecnu
(godisnju) naknadu za zastitu i unapredivanje zivotne sredine.

11. Znadajni poslovi sa povezanim stranama

Za svrhe ovih izvestaja, u skladu sa odredbama MRS 24, a sa aspekta Drustva povezanim stranama
smatra se klju¢no rukovodece osoblje (ona lica koja imaju ovlaséenja i odgovornost za planiranje,
usmeravanje i kontrolisanje aktivnosti entiteta, direktno ili indirektno, ukljucujuéi i sve direktore, bez
obzira da li su izvrsni ili ne) i njihovi bliski ¢lanovi porodice.

Drustvo pruza usluge povezanim stranama i istovremeno je korisnik njihovih usluga, u potpunosti na
ugovornoj osnovi i po trziSnim uslovima.

12. Izjava o izvr§enoj reviziji:

Godisnji finansijski izvestaji za period 01.01.2019. - 31.12.2019. godine, su bili predmet eksterne
revizije. Dato je pozitivho misljenje.

Izjava lica odgovornih za sastavljanje godisnjih izvestaja:

Prema nasem najboljem saznanju i uverenju godisnji finansijski izvestaji, sastavljeni su uz primenu
odgovaraju¢ih medunarodnih standarda finansijskog izveStavanja i daju istinite i objektivne podatke o
imovini, obavezama, finansijskom polozaju i poslovanju, dobicima i gubicima, tokovima gotovine i
promenama na kapitalu.




Lice odgovorno za sastavljanje godiSnjeg izvestaja

Miroslava Zivojinovié
direktor sektora za finansije

S’
<

ra : W Milovan Durovic
fl& ! \ Zakonski zastupnik

13. Izjava o primeni kodeksa korporativhog upravljanja

,GLOBOS OSIGURANjE" a.d.o. primenjuje sopstveni Kodeks korporativnog upravljanja, odnosno pravile
principe kojima su propisani nacin upravljanja i nadzor nad radom organa Drustva u cilju omogucavan
transparentnosti poslovanja i zastite prava akcionara.

U objavljivanju informacija i izvestavanju Drustvo postuje standarde Kkorporativne prakse | odredbe

Zakona o osiguranju, Zakona o privrednim drustvima, Zakona o trzistu kapitala, podzakonskih akata

Narodne banke Srbije, Komisije za hartije od vrednosti, Beogradske berze, racunovodstvenih stndarda,

kontinuirano razvijajuci i unapredujuci svoj sistem korporativnog upravljanja.

U Skupstini akcionara kao najvisem organu Drustva obezbeden je ravnopravan i jednak tretman

akcionara na nadin da akcije iste klase daju ista prava i zastitu akcionara. Akcionari su pravovremeno i

potpuno informisani o poslovanju i bitnim korporativnim promenama, izmenama akata Drustva i

obavestavani o sazivanju skupstine, kao i o donetim odlukama u skladu sa zakonom.

Organi Drustva, svaki u okviru svoje nadleZznosti, staraju se o primeni Kodeksa korporativnog
upravljanja, redovno prate njegovo sprovodenje i uskladenost ponasanja i aktivnosti Drustva, njegovih
organa i njegovih ¢lanova sa ustanovljenim principima.

U primeni Kodeksa korporativnog upravljanja nije bilo odstupanja od utvrdenih principa.

14. Opis oéekivanog razvoja Drustva

Opis oéekivanog razvoja Drustva
u narednom periodu

| - racionalizaciju troskova poslovanja,

Delatnost Drustva u poslovanju bice orijentisana ka
dostizanju udela od 1% neZivotnog osiguranja (bez AO) na
trzistu osiguranja u Srbiji, formiranju imidZa uspesnog
pruzaoca usluga osiguranja sa ciljem stabilnog sirenja
portfelja, ocuvanja profitabilnosti i sigurnosti, uvek vodeci
ratuna o zastiti interesa osiguranika, kao primarnom
aspektu poslovanja. Drustvo Je usmereno na razvoj
imovinskih osiguranja.

Poslovni ciljevi Drustva usmereni su na:

- poboljsanje kvaliteta premije osiguranja,

- obazriviji | pazljiviji pristup prilikom preuzimanja rizika u
osiguranje radi formiranja kvalitetnijeg portfelja Drustva;

- unapredenje kvaliteta plasmana slobodnih novcanih
sredstava,

- kontinuirano unapredenje poslovnih procesa,

- ispunjavanje svih regulatornih standarda, .

- ostvarivanje dobiti. {




[15. | Glavni rizici kojima je Drustvo
izlozeno

Drustvo je duzno da identifikuje, procenjuje i meri rizike
kojima je izlozeno u svom poslovanju i da upravlja tim
rizicima na nacin kojim ¢e se obezbediti trajno odrzavanje
stepena izloZenosti rizicima na nivou koji nee ugroziti
imovinu i poslovanje drustva, odnosno koji ¢e obezbediti
zadtitu interesa osiguranika, korisnika osiguranja, trecih
ostecenih lica i drugih poverilaca drustva - u skladu sa
zakonom i drugim propisom, kao i svojim aktima.

Pod rizicima podrazumeva se verovatnoéa nastanka
negativnih efekata na poslovni i finansijski rezultat drustva
i poloza_] drustva.

Drustvo je izradilo Strategiju upravljanja rizicima za 2019.
godinu koja je sastavni deo poslovne strategije Drustva.
Glavni cilj sopstvene procene rizika i solventnosti je
anticipativni prikaz sopstvenih rizika, pri temu se uzimaju
u obzir stratedki i finansijski ciljevi i ciljevi u pogledu rizika
utvrdeni u poslovnoj strategiji kao i ogranienja rizika koja
su utvrdena u Strategiji upravljanja rizicima. Na taj nadin
Drustvo dobija sveobuhvatan pregled postojedih rizika uz
pomo¢ kojeg vri izbor i primenu adekvatnih i ekonomi€nih
akcija kojima ¢e smanijiti ili eliminisati rizik.

Upravljanje rizicima drudtva je u skladu s propisima,
pravilima struke, dobrim poslovnim obiajima i poslovnhom
etikom.

Drustvo je u svom poslovanju izlozeno slede¢im osnovnim
vrstama rizika:

° riziku osiguranja,

o trziSnom riziku,

° riziku neispunjenja obaveza druge ugovorne
strane,

° riziku likvidnosti,

e operativnom riziku ,

e pravnom riziku,

° drugim znacajnim rizicima.

Dana, april 2020. godine

Predsednik Jf\m‘-nog onora

levm Paoyic \
(ﬁ" |,) j{1F
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GRAD, Franc

Na osnovu ¢lana 24. Statuta .GLOBOS 0SIGU RANJA® a.d.o. Beograd, Skupstina akcionara
na sednici odrzanoj 29.04.2020.g. donela je

ODLUKU
o usvajanju finansijskih izveStaja i Izvestaja o poslovanju za 2019.g.

Usvajaju se finansijski izvestaji .GLOBOS OSIGURANJA™ a.d.o. za 2019.godinu:

- bilans stanja na dan 31.12.2019.g.

- bilans uspeha u periodu od 01.01.do31.12.2019.g.

- izvestaj o ostalom rezultatu u periodu od 01.01. do 31.12.2019.g.

- izveStaj o promenama na kapitalu u periodu od 01.01.do 31.12.2019.g.
- izvedtaj o tokovima gotovine u periodu od 01.01. do 31.12.2019.¢.

. statisti¢ki izvestaj za 2019.g.

- napomene uz finansijske izvestaje.

Usvaja se godiSnji Izveitaj o poslovanju ,,GLOBOS OSIGURANJA® a.d.o. za period 01.01. -
31.12.2019.godine, sa [zvestajem O sopstvenoj proceni rizika i solventnosti za 2019. godinu,
koji ¢ine njegov sastavni deo.

Finansijski izvestaji iz stava 1. ove odluke i godisnji izvestaj o poslovanju iz stava 2. ¢ine
sastavni deo ove odluke.

Ova Odluka stupa na snagu danom dono3enja.

Predsednik Skupstine
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Na osnovu ¢lana 34. Zakona o ratunovodstvu, ¢lana 18. Pravilnika o uslovima i nadinu javnog
objavljivanja finansijskih izve$taja i vodenju registra finansijskih izvestaja i ¢lana 60. Statuta
»GLOBOS OSIGURANJA« a.d.o. predsednik Izvr$nog odbora kao zakonski zastupnik, daje

I1ZJAVU

Izjavljujem da Skupstina akcionara »GLOBOS OSIGURANJA« a.d.o. Beograd, kao nadlezni
organ, nije donela odluku o pokri¢u gubitka po redovnom godiSnjem finansijskom izvestaju za
2019. godinu, do isteka roka za dostavljanje finansijskih izveStaja Agenciji za privredne registre.

»GLOBOS OSIGURANJE« a.d.o.
zakonski zastupnik

Akcionarsko drustvo za osiguranje Beograd, Francuska 13 PIB: 100001079

GLOBOS OSIGURANE a.d.o. T.011/2020 415 F. 011/2020 460 Mati¢ni broj: 06936253
www.globos.co.rs Vojvodanska banka:
office@globos.co.rs 325-9500600018369-39

Aik banka: 105-515094-54
ALTA banka: 190-11350-81





