Haswus: [pywTB0 3a peocurypare [lyHas Pe a.4.0. beorpag,
Ceguwrte: KHe3 Muxaunosa 6/2 beorpaa

MaTtuunu 6poj: 07046901
Bpcra ocuryparba: 6520 Peocurypare

GRAD. Ka

27 -0k- 20

BUNTAHC CTAHA

T8 000 _

Ha gaH 31.12.2019. roguHe

Fpyna
al:l? % Nosuyuja Aon Hanomets
P v"' W 6poj Texkyha roguHa MperxoaHa roguHa
payyH
1 2 3 4 6
AKTHUBA
A. HEYNNAREHU YMTUCAHU
00 0001 0 0
KAMUTAN
6. CTA/IHA UMOBHWHA (0003 +
0004 + 0005 + 0006 + 0009 + 0002 280.561 102.478
0010 + 0021 + 0022)
01, ocum 012, |I. HEMATEPUIANHA YNIATAHA 0603 5,049 3.078
013 v gena 019 [ (MMOBMHA)
012, neo 019 |II. TYABWN 0004 0 0
013, peo 019 |lIl. CO®TBEP U OCTAJIA MPABA 0005 7.684 12.807
02, ocum 021
y " |IV. HEKPETHWHE, M A
nena 027, pena WSHERPE (NIOGEROIELS 0006 17.568 10.480
028  aena 029 M ONPEMA (0007 + 0008)
(;:;g, ?Jzzi' 023, |1, HekpeTHuHe, nocTpojerba 1
, 026, geo X
027, Aeo 028, onpema Koju cnye 3a obasmaree| 0007 17.568 10.480
neo 029 AenaTtHOCTU
024, geo 027,
Aeo0 028, aeo |2. MHBECTMUMOHE HEKPETHUHE 0008 0 0
029
021, peo 027,
peo 028, geo |V. BUONOLUKA CPEACTBA 0009 0 0
029
2 DU
03, ocum 037 A e b 0010 253.260 76.113
MNNACMAHMU (0011 + 0015)
1. Yyewha y kanutany (0012 + A 0 0
0013 + 0014)
030, aeo 039 |a) 3aBUCHUX NPaBHMX NnUA 0012 0 0
081, e 038 ﬁ}'npn,n.pymeuux NPaBHUX MLE K oatA 0 0
3ajegHUYKUM NoayXBaTUma
038,
=2 039 s B) OCTanux npasHWX Anua 0014 0 0
2. Ocranu Ayropo4Hu
¢duHaHcKjckm nnacmanm (0016 + 0015 253.260 76.113
0019 + 0020)
856 qgogan | WBECTMUMIE ROLECERAME" | oy 74.752 75.190
Ao aocneha (0017 + 0018)
a) AywHuuKe xapTuje o
peo 036, aeo
039 BPeAHOCTH Ca PUKCHUM 0017 74.752 75.190
NpUHOCOM
6) Ocrane xapTvje o4 BPEAHOCTH
aeo 036, aeo : i
039 M MHBECTULIM]E KOje Ce aApXe A0 0018 0 0
pocneha




033, peo 039

2.2. Aeno3uTty Kopg 6aHaka

0019

177.621

Aeo 038, geo
039

2.3. OcTany HeNOMEHYTH
AYropoYHu pUHaHCKjcKK
nnacmaHu

0020

887

04, ocum 040

VII. OCTANTA YTOPOYHA
CPENCTBA

0021

040

ViIl. OO/IOMEHA NOPECKA
CPEACTBA

0022

B. OBPTHA UMOBUWHA (0024 +
0025 + 0026 + 0045 + 0046 +
0049)

0023

5.745.673

4.895.964

10, 13, 15

1. SAJIUXE

0024

463

619

14

Il. CTA/THA CPEACTBA
HAMEHEHA NPOAAIN U
CPEACTBA NOCNOBAHA KOJE CE
OBYCTABJ/bA

0025

0]

11l. NOTPAXUBAHA, NMNACMAHN
W TOTOBUHA (0027 + 0032 +
0033 + 0044)

0026

3.537.873

3.284.774

1. MoTpaxuearsa (0028 + 0029 +
0030 + 0031)

0027

1.088.125

883.516

Aeo 20, peo 21

1.1. MoTpamuBarea 3a npemujy
OCUrypakba, caocuryparba u
pEOCUIypaksa

0028

905.750

759.189

aeo 20, peo 21

1.2. MNoTpamuneara 0
peocurypasada v
peTpouecuoHapa

0029

161.397

109.460

Aeo 21

1.3. NoTpakusarba 3a perpece

0030

988

4.914

22, ocm 223

1.4, Octana noTpakuBarba

0031

19.990

9.953

223

2. NoTpauBarba 3a Bulwe nnaheH
nopes Ha faobutak

0032

9.859

0

3. ®uMHaHCKjcKK naacmanu (0034
+ 0038 + 0042 + 0043)

0033

1.985.231

2.087.376

233, peo 239

3.1. DuHaHcKjcKa cpecTea
pacnonousa 3a npoaajy (0035 +
0036 + 0037}

0034

126.707

131.462

aeo 233, peo
239

a) AymHuuke xapTuje o4,
BPEAHOCTH Pacnonoxuee 3a

npoaajy

0035

Aeo 233, peo
239

6) BnacHuuke xaptuje og
BPeAHOCTH PAacNoNoKKBe 3a
npoaajy

0036

126.707

131.462

Aeo 233, geo
239

8) Ocrane xapTuje o4 BpeaHOCTH
M GUHAHCM|CKaA CpeacTBa
pacnonouea 3a npoaajy

0037

236, peo 239

3.2. PuHaHCKjCKa cpeacTBa Koja
ce ucKasyjy no dep spegHocTH
Kpo3 BunaHc ycnexa (0039 + 0040
+0041)

0038

515.374

1.014.038

Aaeo 236, aeo
239

a) AyxHuuke xapTuje o4
BPEAHOCTU KOje Ce MCKalyjy no
¢dep BpeaHOCTM Kpo3 Bunaxc
ycnexa

0039

463.116

953.008

aeo 236, aeo
239

6) BnacHu4ke xapTuje of
BPEAHOCTH KOje ce uckasyjy no
¢ep speaHacT Kpo3 Bunakc
ycnexa

0040




8) OcTane xapTuje o4 BpeaHoCTH

feo 236, geo (M ¢uua‘ucnjcxa cpeacTea Koja ce 0041 52,258 61.030
239 uckasyjy no dbep BpeAHOCTH Kpo3
Bunanc ycnexa
232, a3, | HPATHOROUHI NECOAMTH KA. | s 1.343.150 941.876
HaHaka
235, 238, aeo |3.4. Oc'rafrm KPaTKOPO4HU 0044 0 0
239 GUHAHCHJCKKU NAacMmaHu
% 7
% 4, TOTOBMHCKW EKBUBANIEHTU U 6044 454.658 313.882
rOTOBUHA
n IV. NOPE3 HA IOAATY aoat 5 .
BPEAHOCT
V. AKTUBHA BPEMEHCKA 0046 14.630 783
PA3rPAHUYEHA (0047 + 0048)
374 1. PasrpaHu4eHu TPOLWKOBM 0047 0 0
npubase ocuryparsa
2.
270, 271, 272, [pyra akTUBHa BPEMEHCKA 0048 14.630 783
273,279 |pa3rpaHudetba
VI. TEXHUYKE PE3EPBE KOJE
NALAJY HA TEPET
CAOCUTYPABAYA
v 0049 2.192.707 1.609.788
PEOCUTYPABAYA U
PETPOUECHUOHAPA (0050 + 0051
+0052)
,1. Pe3epse 3a npeHoCHe npemuje
syE ((POrE PRl HACRST 0050 997.550 576.674
caocurypaBsaya, peocurypasaya u
peTpouecuoHapa
2. PezepBuCaHe WreTe Koje
s | |TBARIVHATEDET CROGHYRARANR, | ook 1.179.348 1.017.512
peocurypasaya v
peTpouecMoHapa
3. OcTane TeXHUUKe pesepee Koje
5 najajy Ha TepeT caocvrypasava, . 15.809 15 602
peocurypasava u
peTpouecuoHapa
REVEITHARSTABA (H004 % 0053 6.026.234 4.998.442
0002 + 0023)
88 B. BAHEMNAHCHA AKTHMBA 0054 0 0
' MACUBA
A. KATUTAN (0402 + 0407 + 0408
+0411+ 0412 - 0413 + 0414 - 0401 1.737.240 1.660.114
0417 - 0420 + 0421)
. OCH
|. OCHOBHW WU OCTANU KAMUTAN S 268.246 768.246
(0403 + 0404 + 0405 + 0406)
300 1. AKUMCKW KanuTan 0403 729.747 729.747
508,554, (| R MESNIIE ADYILISEIN 0404 35.055 35.055
Kanuran
301, 302 3. Yno3u gpywTea 3a y3ajamHo St 0 0
ocurypare
309 4. Octanu Kanuran 0406 3.444 3.444
1. HEYNNAREHU YMTUCAHU
a1 0407 0 0
KAMUTAN
Il. PESEPBE (0409 + 0410) 0408 211.756 211.756
305 1. EMMCMOHE Nnpemuja 0409 57.996 57.996




2. 3aKOHCKe, cTaTyTapHe 1 apyre

306, 307 0410 153.760 153.760
pesepse
IV. PEBANOPU3ALIMOHE PE3SEPBE
NO OCHOBY PEBANOPU3ALIMIE
320 HEMATEPWUJANHE UMOBUWHE, 0411 0 0
HEKPETHWHA, NOCTPOJEHA W
ONPEME
32, 0cum 320 |V. HEPEA/TM3OBAHW A0BULN 0412 26.928 36.216
33 VI. HEPEAJIM3OBAHMW N'YBULN 0413 2.590 2.884
34, ocum 342 VI HERACTIOPEBEHM AORITAY 0414 732.900 646.780
(0415 + 0416)
sy |- TepasnipehEsupetHiaK 0415 528.011 431,521
paHujuxX roamHa
sig | -tepaenapelicHwaphiTK 0416 204.889 215.259
Tekyhe roguHe
VIIl. TYEUTAK A0 BUCUHE
35, ocum 352 0417 0 0
KANWTANA (0418 + 0419)
350 1. y6UTaK M3 paHujuX roanHa 0418 0 0
351 2. Nybutak Tekyhe roauHe 0419 0 0
IX. OTKYM/bEHE COMNCTBEHE
037,237 0420 0 0
AKLMIE
X. YYELWWRA BE3 NMPABA
0421 0 0
KOHTPONE
B. PE3EPBUCAHA U OBABE3E
(0423 + 0430 + 0434 + 0435 + 0422 4.288.994 3.338.328
0444 + 0453 + 0457)
|. AYTOPOYHA PE3EPBUCAHA
(0424 + 0425 + 0426 + 0427 + 0423 46.779 39.209
0428 + 0429)
400,403 |1. MaTemaTu4Ka pe3epsa 0424 15.438 19.211
2. Pezepee 3a ocuryparba Koj,
ai KOJUX CY OCHIYpaHUUm . ik 0 0
NPUMXBaTUNK A3 y4ecTByjy y
MHBECTULMOHOM DU3NKY
402 3. Pe3epse 33 U3pasHatbe pu3nKa | 0426 1.253 1.117
405 4, Pezepse 3a boHyce u nonycre 0427 0 o] |
pr 5. [pyre TexHu4Ke pe3epse oo 0 0
ocuryparba
406,400 |0 AAPYF3 AYIORONKA 0429 26.088 18.881
pe3epBUCaLa
L
1I. AYTOPOYHE OBABE3E (0431 + . B 5
0432 +0433)
i a) Npema MaTHYHUM U 3aBUCHUM —_ 0 0
NPaBHUM NMUMMA
o 6) npema ocTanum NoBesaHum Bsad 0 0
NpaBHUM NULMMa
410, 413, 414,
415, 417, 419 8) octane ayropo4He obasese 0433 0 0
i I, OANOMEHE NOPECKE Atak 2,839 £nits
OBABE3E
IV. KPATKOPOYHE OBABE3E
(0436 + 0440 + 0441 + 0442 + 0435 1.011.428 783.366
0443)
1. KpatkopouHe duHaHcujcke AE 0 $473
obasese (0437 + 0438 + 0439)
a) npema MaTUHHUM 1 3aBUCHUM
420 0437 0 0

npasHUMm NMumMma




6) npema octanum nosesaHum

421 0438 0
NPaBHUM MLUMMa
04422 fo 429, [B) OCTane KPaTKOPOUHE
] 0439 0 1.473
ocum 427 | puHaHcujcke obasese
2. Obage3e no 0CHOBY CTaNHMUX
- CpeAcTaBa HAMEHEHUX npop.aju W -_ 0 of
cpeAacTaBa nocnosarka Koje ce
obycTas/ba
3. Obase3e nNo ocHOBY WTETa W
43 ye 0441 335.406 230.834
YrOBOPEHMX W3HOCa
44, 45, 46, 47, |4. O6ase3e 3a npemujy, 3apage v
PRI, 3E28 0442 676.022 548.893
ocum 474 | npyre obasese
4 5. ObaBsese 3a nopes 13 _— 0 2 166
pe3yntata
V. NACUBHA BPEMEHCKA
PA3rPAHMYEHLA (0445 + 0449 + 0444 1.244.328 778.978
0450)
1. Pesepee 3a npeHocHe npemuje
0445 1.094.58 645.837
(0446 + 0447 + 0448) 2
490, neo 452 a) MMBOTHUX DCUTYpPatba U i 0 0
Caocurypara
6
484, oA ) HEXKMBOTHMX OCKTyparba U e 0 0
CaoCUrypatba
neo 492 B) peocuryparba v perpouecuja 0448 1.094.588 645.837
feo 497 2. Pe3epee 3a HEUCTERNE pPU3KKe 0449 4.074 1.492
3,
46,458 agy | AAPYIR MptMEtia BRemeneya 0450 145.666 131.649
pa3rpadudersa (0451 + 0452)
RatAsg a) 0ANOMKEHW NPUXOAN NO OCHOBY - 0 0
pPErpecHux NoTpamuBatba
496, 498, peo |6) ocTana HenomeHyTa nacusHa _— 145.666 131.649
499 BPEMEHCKa pa3srpaHuyersa
VI. PEBEPBUCAHE LUTETE (0454 +
( 0453 1.983.620 1.731.560}
0455 + 0456)
s a) MMBOTHUX OCHUIypakba U - 0 0
caocuryparba
X34, HecAGE 6) HEKUBOTHMX OCHUryparsa v -— 0 0
Caocurypamsa
RPN ool i , 0456 1.983.620 1.731.560|
peocurypara u petpouecuja
VIl. APYTE TEXHWUYKE PE3EPBE
neo 497 0457 0 0
OCUTYPAHA - 10 TOAWNHY JAHA
B. 'YBUTAK U3H
35, ocum 352 it 0458 0 0
KAMUTAJIA
. YKYNMHA NACKBA (0401 + 0422
( 0459 6.026.234 4.998.442
- 0458)
89 A. BAHEMTAHCHA MNACKUBA 0460 (6] 0

Nuue OAroLOpHO 3a CacTai/marse Gunanca

o //5’7/

-

& =

33KOHCKM 3aCTYNHMUK



Hasus: [lpywrso 3a peocuryparse [lyHas Pe a.a.0. beorpap,
Ceanwre: KHes Muxaunosa 6/2 beorpag,
Matuynm 6poj: 07046901

BpcTa ocuryparsa: 6520 Peocuryparse

BUNAHC YCNEXA
y nepuoay og 01.01. no 31.12.2019. roguHe

Orgy. jred

f i) DUN €
% BEOGRAD, Koz Hil
4 133 -pez

ly xmmanama aunapa)

e 3 Hanom
. Noauyuja Osnaxaijpyees
4 - 3a AON 6poj Texkyha roguna | MperxogHa roguHa
1 2 3 4 6
A.NMOC/IOBHU NPUXOAM U PACXOAM
1. NOCNOBHW (®YHKUMUOHAIHK) NPUXOAM (1002 + 1009 +
01 74. iy
1014 + 1015) 10 974.696 762.77
1. Npuxoan op npemuja ocuryparsa v caocuryparsa (1003 + 1002 0
1004 - 1005 - 1006 - 1007 + 1008)
600, aec 602 |1.1. OBbpadyHaTta Nnpemuja }MuUBOTHUX OCHMIYPakba U CA0CUryparba 1003
610, 613 1.2. ObpayyHaTa npemuja HEXUBOTHUX OCUIYpatsa W Ca0CUrypaks 1004
Aeo 512, peo 523 |1.3. [pemuja NpeHeTa y Caocuryparse - NacusHa 1005
Aeo 512, peo 523 |1.4. Mpemuja npeHeTa y peocuryparse 1006
A A 1.5. Nosehare pe3epsu 3a NPeHOCHE NpemMuje U peiepsu 3a 1007
HEUCTEKNE DU3KKE OCHrypatea v caocurypamsa
Aot biinboibi 1,6. Cmarberbe pe3epeu 3a NPeHOCHE NPEMUje 1 pe3epeum 3a 1008
HEMCTEKNE PU3NKE OCUIYpatba M CA0CUTYpatba
2. Npuxoaw o Npemuja peocurypatsa u perpouecuja (1010 - 1009 974.696 762.777
1011-1012 +1013)
Aeo 602, 614, 12.1. OpayyHaTta npemuja peocuryparba U petpouecuja 1010 4.785.880 3.122.259
486512, po523 |2 TTPeMU]a peneTa peTpotecHiom Peocuryparba 1011 3.362.433 2.325.384
peTpouecuja
4.1 j
eaED e 2 oseharbe pe3epeu 3a NpeHocHe npemu]e. " pe3epeu 3a 1012 448.751 34.098
HEWUCTEKNE PU3UKE PROCUIYPaHE W PeTpoLecK|a
Aeoh peodd 2.5. Cmaroerbe pesepsu 3a rpeHocHe npemwe_u pesepewu 3a 1013 0 0
HEUCTEKNE PU3MKE peocuryparsa v peTpoLuecuja
606, aeo 609, 650, |3. Mpuxoaun o4 NOCNOBA HENOCPEAHO NOBe3aHWX ¢ NOCA0BUMA 1014
Aeo 659 ocurypaba
aeo 609, 639, 64,
Aga 653, 655, aeo |4, OcTanu NOCNOBHKU NPUXOAN 1015
659
II. H
I. MOCNOBHU (@YHKLIMOHANHW) PACXOAM (1017 + 1026 + 1016 604.473 379.967
1034 - 1035 - 1044 + 1045 - 1046 + 1047 + 1048)
1. Pacxoam 3a AyropoyHa pesepencarsa ¥ QyHKUMOHaNHe
Aonpuuoce (1018 + 1019 + 1020 + 1021 + 1022 + 1023 + 1024 + 1017 837 940
1025)
500 1.1. MatemaTu4ka pesepsa KMBOTHUX OCUIYPatba -noseharse 1018 701 469
506 1.2. MatemaTtuyka pesepBa HEXMWBOTHUX OCUrypPatba - NoBeharbe 1019
502 1.3. JonpurHoc 33 npesBeHTMBY 1020
503 1.4. flonpuHocKu nponucarmn nocebHum 3akoHuma 1021
504 1.5. JonpuHoc MNapadTHom doHay 1022
505 1.6. PesepBucarka 3a M3paBHarbe pu3nKa 1023 136 471
1.7. Pesepsucarba 33 OCUIypatba KO KOJUX CY OCHUTypaHuum
507 NPUXBATUAK Aa YY4ECTBY]Y U MHBECTULUMOHOM PU3KRY, 1024
pesepsucatba 3a BoHyce v nonycTe u nosehatba Apyrx
TEXHUYKKUX pe3epan
509 1.8. OcTanu pacxogu 3a AYropoyHa pe3epercara u 1025
bYHKUMOHaNHE AONpUHOCE




XM/bANaMa AMHApa

e ... | Hanom
2. Pacxoaw HaKHaAa WTETa W yroBopeHux u3Hoca (1027 + 1028 +
1026 18.614 358.885
1029 + 1030 + 1031 - 1032 - 1033) 528
510 2.1. NMKBUAWPEHE WTETE W YTOBOPEHW U3HOCKH MUBOTHWX 1027
ocUrypara
520 2.2. IuKBUAMpaHe LWTeTe HeXMMBOTHUX OCUTYpaHsa 1028
neo 513, aeo 524 |2.3. [IUKBMAMPAHE WTETE - YAENN Y WTETAMa Caocurypara 1029
260513, 260 524 2.4, nauangupane WTETe - YAENW Y WTeTama peocurypatba v 1030 970.771 721 450
peTpouecuja
2.5.Pa j j
Aeo 53, aeo 54, cxoav u3Buhaja, npoueHe, NMKBUAAUM]E W ucnnarte 1031 16.329 18.498
Aeo 55 HaKHaAa WTeTa U YroBOPeHUX U3HoCa
aeo 603, 620, 621 |2.6. Mpuxoam og yvewha caocuryparba y HakHaaK wrera 1032
iy & j
neo 603, 622, 623, Mpuxoau oa ydewha peocuryparea v peTpoLecuja y 1033 468.486 381.063
624, 625 HakHaau Wrerta
3. Pesepeucade wrete - noeehatse (1036 - 1037 + 1038 - 1039 +
4 89.55 34.349
1040 - 1041 + 1042 - 1043) >0 i ¢ e 3
3. PesepeucaHe wrerte - cmarberse (1036 - 1037 + 1038 - 1039 + 1035 0 0
1040 - 1041 + 1042 - 1043) < 0
515 3.1. Pe3epBUCaHE WTETE KUBOTHUX OCUrypatba - noseharse 1036
aeo 604 3.2. PesepBuCcaHe WTETE MUBOTHUX OCUTYPakba - CMathere 1037 665 572
526 3.3. Pe3epBuCaHe WTEeTe HEMUBOTHWX OCUrypara - nosehare 1038
630 3.4, Pe3epBUCaHe WTETE HEHKWBOTHUX OCUTYPated - CMathetbe 1039
D: B :
516, 527 35 eBEpB‘HEaHE WTETE CAUCMTyparsa, peocuryparea 1040 554.620 807.299
petpouecuja - nosehare
6.P
20 604, 632 3.6 eaepa‘ucaue WTETE Ca0CHIyparba, peocuryparea v 1041 464.396 772.378
peTpouecuja - cMatberbe
260513 3.7. Noeeharse pesepBucanux WTeTa - yaena caocurypasada, 1042
peocurypaBaya v peTpoLecuoHapa y wretama
gae 3.8. Cmarberbe pesepBucaHmx WTeTa - yAena peocurypasadya, 1043
O[HOCHO PeTPOoUecHoHapa y wrerama
507, 652, 654 u aeo|4. NpUX0aM NO OCHOBY PErpeca v NPoAaje OCurypaHux 1044 7118 12.069
673 owTeheHux cTBapw1
517,529 5. Moseharbe OCTaNUX TEXHUHKWX PE3EPBM - HETO 1045 2.581 953
e 60236831' SR 6. Cmarberse OCTanux TeXHWHKWUX DE3EPBM - HETO 1046 0 3.091
518,528 7. Pacxoam 3a boHyce u nonycTe 1047
£eo 51, peo 52 |8, OcTanu NOCNOBHKM pacxoin 1048
IIl. QOBUTAK - BPYTO NOC/I0OBHW PE3YNTAT (1001 - 1016) 1049 370.223 382.810
IV. TYBEUTAK - BPYTO NOCNOBHWM PE3YNTAT (1016 - 1001) 1050 0 0
5. NPUXO/IU WU PACXOAM M0 OCHOBY UHBECTULIMOHE
AKTUBHOCTH
. NP 3K
nPUXxoan 04 WHBECTWPAHA CPEACTABA OCUIYPAHA 1051 104.229 66.838
(1052 + 1053 + 1057 + 1058 + 1059 + 1060 + 1061)
660, 661, 665, aeo | 1. MpUxoaM O 33BUCHUX U NPUAPYHEHUX NPABHUX NKMUA U 04, 1052
672 33jegHUHKMX NOAYXBaTa
2. Mpuxoaw oA ynararsa y HenokpeTHocTy (1054 + 1055 + 1056) 1053 0 0
aeo 608, peo 653 |2.1. Npuxoam o4 3akyNHMHa MHBECTULMOHKUX HEKDETHWUHA 1054
o 2.2. Npuxoam o4 ycknahveaiba BPeAHOCTH MHBECTULMOHWX 1055
HEKPETHUHA
neo 670 2.3. Npuxoau o NPoAaje HENOKPETHOCTY (Ae3nHBecTUpatha) 1056
neo 662 3. Npuxoawm o4 Kamarta 1057 55.545 49.746
4. Npuxoaw o4 ycknahueaiua BpeAHOCTU GUHAHCUICKUX
neo 683, aeo 686, ¥ =
120 687 cpencTasa Koja Ce UCKasyjy no dep BpeaHOCTHM Kpo3 Bunanc 1058 1.765 5.757
ycnexa
neo 672 5. lloBuum on npoaaje xapTuja 04 BpeaHOCTH 1059 0
aeo 663 6. MO3UTUBHE KYPCHE Pas/IvKe M3 aKTUBHOCTW MHBECTUPaHA 1060 2.051 7.671
Aeo 671, peo 679,
Aeo 682, geo 686, | 7. OcTany Npuxoan NO OCHOBY MHBECTULUOHE aKTMBHOCTH 1061 44.868 3.664
neo 689
II. PACXO4WM MO OCHOBY MHBECTWUPARA CPEACTABA 1062 24.059 30.156

OCUTYPAHA (1063 + 1064 + 1067 + 1068 + 1069 + 1070)




ly xmmmagama guHapa

e ~._ . | Hanom
560, 561, 565, aeo|1. Pacxoam u3 oaHOCA €3 33BUCHUM U NPUAPYIKEHUM NPABHUM 1063
572 NMLMMA W 13 33jeIHWYKKX NOAyXBaTa
2. Pacxoau no OCHOBY yarakba y HenokpetHocty (1065 + 1066) 1064 0 0
— 2.1. Pacxoau no ocHosy obesapehera MHBECTUUMOHUX 1065
HEKpPEeTHUHE
£80570 2.2. TyBuum npu NpoAaj HENOKPETHOCTH (4e3uHBECTUPEHLY) 1066 0 0
4. Pacxoau no ocHoBy ycknaljuBarea BpeaHoCTM GUHAHCK]CRWUX
feo 583, peo 586, ; -
£eo 587 cpeacTaea Koja Ce McKasyjy no dep epeaHocTm Kpo3 Bunauc 1067 11.524 17.440
yenexa
Aeo 572 5. M'ybuumM npw npoaaju xapTuja o4 BPeAHOCTH 1068 0
Aeo 563 6. HeratusHe KypcHe pas/iMke M3 aKTMBHOCTM MHBECTUPatba 1069 9.573 10.110
Aeo 571, aeo 579,
Aeo 582, aeo 586, |7. OCTanK pacxoam no 0CHOBY MHBECTULMOHE aKTUBHOCTKH 1070 2.962 2.606
Aeo 589
(11, AOBMTAK U3 MHBECTULIMOHE AKTMBHOCTM (1051 - 1062) 1071 80.170 36.682
IV. TYBUTAK U3 UHBECTMLIMOHE AKTUBHOCTM (1062 - 1051) 1072
B.TPOLWWKOBW CNPOBOLEHA OCUIYPAHA (1074 + 1 1084
o N o el i 1073 216567 201,228
- 1085)
1. T powkosu npubaee (1075 + 1076 - 1077 + 1078) 1074 543.175 457,361
aeo 542 1.1. Nposuinje 1075 481.100 402.632
p‘eoi:;i? 2 1.2. Octanw Tpowkosu npubane 1076 62.075 54.729
274 1.3, MNpomeHa pa3rpaHuucHx TROWKOBa npubase - nosehare 1077
274 1.4, MpomeHa pasrpaHuuCcHUX TROWKOBA npubase - cmatbere 1078
2. Tpowkosw ynpase (1080 + 1081 + 1082 + 1083) 1079 120.405 108.761
530 2.1. AmopTu3auuja 1080 9.923 9.795
— 2.2, TpOWKOBW MaTepwWjana, eHepruje, yonyra n HemaTepujantmn 1081 23.763 20.892
TPOLWKOBK
46055 2.3. TpoWwKOBW 3apaaa, |1aK13/1a 3apafa ¥ OCTanu IMYHN 1082 63.058 57.643
TPOLIKOBK
F i:;";? S 2.4. OcTanu TPOLKOBYK ynpase 1083 23.661 20.431
Aeoi:;f: 54 3. Ocranu TpowKosu cnposoheia ocurypara 1084 6.379 8.739
605, 651 4. TpoBu3nja 04 peocurypalh: v peTpoueckja 1085 453,392 373.633
: K-HETODN HW TAT 4
I. NOCNOBHU [OBUTA 4 QCNOBHM PE3YN (1049 + 1086 233.826 218.264
1071-1050-1072 -1073) >0
Il. NOCNOBHU TYBUTAK - HETO NOCNOBHW PE3YNTAT (1049 + 1087 o 0
1071 -1050-1072 -1073) <0
I, PUHAHCHUICKK NPUXO LM, OCUM GUHAHCHMICKUX
66 1088 31.590 33.236
i NPUXOLIA N0 OCHOBY MHEECTULMOHE AKTUBHOCTY
. onun
P V. PUHAHCUICKW PACXO[L g OCUM DUHAHCHICKUX 1089 29.220 35399
PACXOJA NO OCHOBY MHBLCTULUMOHE AKTUBHOCTW
V. MPUXOAN O4 YCKNALMEAHA BPEOHOCTU NOTPAMUBARA
Aeo 68 W OPYTE UMOBMWHE KOIA C/TY M 11 3A OBAB/BAHE 1090 75.639 167.005
NENATHOCTH
VI. PACXOAU NO OCHORY OLI3IRPERBEHA MOTPAMUBAHA U
58 1091 83.066 131.127
e APYTE UMOBWHE KOJA CNY WK 3A OBAB/BAHE AENATHOCTH
neo 67 VIl OCTANKW NPUXOAN 1092 1.991 4422
neo 57 Vill. OCTANIU PACXOAW 1093 1,752 5.159
IX. JOBUTAK U3 PELOBHOT MOC/IOBAMA MPE OMOPE3UBAHA
1094 229.008 251.242
(1086 + 1088 + 1090 + 10092 - 1087 - 1089 - 1091 -1093) >0
X. 'YBUTAK U3 PEAOCEHOT [1OC/IOBAHA NPE ONOPE3UBAHA 1095
(1086 + 1088 + 1090 + 1192 - 1057 - 1089 - 1091 - 1093) <0
Xl. HETO AOBUTAK MOL/IORA LA KOJE CE OBYCTABJ/BA,
69-59 NO3UTUBHU EQEKTA MPOMEHLE PAYYHOBOACTBEHWX 1096

MOJIMTUKA M UCNPABKWU TPELLIAKA M3 PAHWMIWX NEPUOLAA




XWbanama guHapa

E B Sk k . .. | Hanom
XIl. HETO N'YBUTAK NOC/NOBAHA KOJE CE OBYCTAB/bBA,
59-69 HETATUBHU EQEKTW NPOMEHE PAYYHOBOACTBEHUX 1097 492 118

NONUTHUKA N UCNPABKW IPELLUAKA W3 PAHWUIWX MMEPMOOA
. AOBUTAK NPE OMNOPE3UBAHbA (1094 + 1096 - 1095 - 1097) 1098 228.516 251.124
. TYEUTAK NMPE ONOPE3MBAHA (1095 + 1097 - 1094 - 1096) 1099 0
H. MOPE3 HA IOEUTAK

721 1. Mope3 Ha pobutak 1100 25.734 40.233

o 2. NoBuTak Nno OCHOBY Kpenparsa OAN0OMEHNX NOPECKMUX 1101 6.564 4.877
cpescTasa U CMarberba OfI0MeHWX nopeckux obasesa
3. N'yBWTak No OCHOBY CMatberba OAN0MEHUX NOPECKUX

352 CpeacTaBa U3 NPeTXOAHWUX rOAWMHE U Kpenpara 04/N10MEeHNX 1102 457 509
nopeckux obase3a
E. HETO AOBWMTAK (1098 - 1099 - 1100 + 1101 - 1102) 1103 204.889 215.259
1. Heto nobuTtak KOjv NpMNana mMakbUHCKMM yaaradnuma 1104
2. Heto nobutak Koju npunana BeRMHCKOM BAECHWKY 1105
Y. HETO N'YBMTAK (1099 - 1098 + 1100 - 1101 + 1102) 1106 0 0
1. Heto ryBuTak Koju Ce NPUNUCYje MatbUHCKMM ynaradnma 1107 0 0
2. Heto ryBuTak Koju ce npunucyje BERUMHCKOM BNACHUKY 1108 0 0
3. 3APAJA NO AKUWUIK
1. OcHoBHa 3apafa no akuujv (y auHapyuma bes napa) 1108 0 0
2, Ymarsena (pa3soarbeHa) 3apaaa no akumju (y auHapuma Ges 1110 0 0
napa)

Nnie oarosopio 3a cactaemkare bunauca

IAHOHCKKM 33CTYMHWK

it




Hasus: [lpywuteo 3a peocurypame [lyHas Pe a.g.0. beorpagy

Q& u\ DUNAV R

CeauwrTe: KHe3 Muxaunosa 6/2 beorpap
MaTuyuu bpoj: 07046901

Bpcra ocurypama: 6520 Peocurypame

M3BELLTAJ O OCTAZIOM PE3YNTATY |L__

F“\Iu.l.u =ML

]71 Aﬁa

?,r nf mu S

EO?O.

y nepuopgy op 01.01. ao 31.12.2019. FO,IJ,HHE

{y xu/bagama guHapa)
==

TPy - TTETTOTT
pauyHa -’ﬁbsti'qiifa' O3Haka sl M3HoC
S o 3aA0n | _ . | TekyharoguHa MNperxogHa roguHa
1 2 3 4 5 6
A. HETO PE3YNTAT U3 NOC/NIOBAHA
I. HETO AOBMUTAK (AOMN 1103) 2001 204.889 215.259
Il. HETO N'YEMTAK (AOM 1106) 2002
b. OCTA/IU CBEOBYXBATHU AOBUTAK UK
TYEUTAK
|. CTABKE KOJE HERE BEMUTU PEKNACUDPUKOBAHE
Y BUNAHCY YCNEXA Y BYOAYRUM MNEPUOOVMA
1. Nosehare pesanopusauuoHUx pe3epeu no
320 0CHOBY HEMATEpPHUjaNHe UMOBUHE, HEKPETHUHA, 2003
nocTpojerba U onpeme
2. Cmarberse pesanopu3aumoHnx pesepsu no
320 OCHOBY HEMaTepujanHe UMOBUHE, HEKPETHWHA, 2004
nocTpojerba U onpeme
- 3. AKTyapcku gobuum no OCHOBY NNaHosa 5005
AedUHUCAHMX MPUMEH3
251 4. AKkTyapcku rybuum no ocHOBY NNaHoBa 2006
AedUHUCAHMX NPUMaHha
- 5. 1o6MuM NO OCHOBY ynarara y BAacHu4Ke 2007
MHCTPYMEHTE KanuTtana
53 6. M'ybuum No ocHOBY ynararba y BNacHUYKE 2008
MHCTPYMEHTE KanuTana
7. Ao6uun No OCHOBY YAEM3 Y 0CTaNnom
323 ceeolyxBaTHOM pPe3ynTaTy NpUApPYKeHUX 2009
ApywiTasa
8. N'y6uum no ocHoBY yaena y octanom
333 cBeobyxBaTHOM PE3YNTaTy NPUAPYHKEHWUX 2010
Apylitasa
Il. CTABKE KOJE HAKHAQHO MOTY BUTU
PEKNACU®UKOBAHE Y BUNTAHCY YCMNEXA 'Y
EYAYRUM NEPUOAUMA
- 1. Ao6uum No ocHOBY NpepadvyHa PUHAHCK]CKUX 554
M3BELLTaja MHOCTPAHOr NOCN0BaH3a
554 2. N'y6uum No 0CHOBY NpepayyHa GpUHaHCHjCKUX —_
M3BeLTaja MHOCTPaHOr NOCA0Baha
355 3. Jobuumn o4 MHCTPYMEHaTa 3aliTuTe HeTo 2013
yAaraka y MHOCTPaHO NOoC/N0Bakhe
335 4, TyBuum o4 MHCTPYMEHATa 3aWTHTE HeTo 2014
ynaratba Y MHOCTPaHO NOCA0BaHe
i 5. lobuum No OCHOBY MHCTPYMeHaTa 3awTturte 5615
pPU3KKa (XeunHra) HoB4aHoOr TOKa
236 6. Ny6uum NO OCHOBY MHCTPYMEHATa 3aliTuTe 2016
DPU3VKa (XeUnHra) HOBYAHOT TOKA
e 7. No6uum no ocHoBY xap*rma o4 BpeaHOCTH 2017 0 10.259
pacnoNOMMBUX 33 Npoaajy




8. 'ybuum no ocHOBY XapThja o4 BpeAHOCTH

337 ) 2018 8.994
Pacnonouemnx 3a npoaajy
I1l. OCTAJIE KOMMNOHEHTE OCTANQT PE3YNTATA
329 1. OcTanu HepeanwnsoBaHu aobuum 2019
339 2. Ocranu Hepeanu3oBaHW rybuum 2020
IV. OCTAIM BPYTO CBEOBYXBATHU AOBUTAK
(2003 + 2005 + 2007 + 2009+2011 2021 0 10.259
+2013+2015+2017+2019)
V. OCTA/IU EPYTO CBEOBYXBATHU N'YBUTAK
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016| 2022 8.994 0
+ 2018 + 2020)
VI. MOPE3 HA OCTA/TM CBEOBYXBATHMW
OOBUTAK UKW TYBUTAK 2023
NEPUOAA(OBPAYYHCKW)
VIl. HETO OCTAJIM CBEOBYXBATHU NOBUTAK 2024 0 10.259
(2021 - 2022 - 2023) >0
VIll. HETO OCTANW CBEOBYXBATHW NYBUTAK 2025 8.994
(2021 - 2022 - 2023) <0
B. YKYNAH HETO CBEOBYXBATHW PE3YNTAT
NEPUOOA
I. YKYMNAH HETO CBEOEYXBATHW NOBUTAK 2026 195.895 275518
(2001 + 2024 - 2002 - 2025) >0
1. Mpunucad sehMHCKUM BNACHULMME KanuTana 2027
2. Mpunucad BNaCHULMMA KOJU HEMa]y KOHTpOAY 2028
[l. YKYNAH HETO CBEOEYXBATHW NYEUTAK 3029
(2001 + 2024 - 2002 - 2025) <0
1. NpunucaH BeRMHCKUM BNACHULMMa KanuTana 2030
2. NpunucaH BNaCHULMMA KOjU Hemajy KoHTpony 2031

Nuue oarosopHo 3a CacTaBmwaree Gunanca

—=

JAKOHCKW 3aCTYNHKHK




Hasus: [lpywTBo 3a peocurypate [lyHas Pe a.4.0. beorpag

Cepuwre: KHes Muxaunosa 6/2 Beorpag
Matunyum 6poj: 07046901
Bpcra ocurypara: 6520 Peocuryparse

W3BELUITAJ O TOKOBUMA FOTOBHHE _IA /75 2020

y nepuoay og 01.01. no 31.12.2019. roguHe

o 170N
| Pr Sl

|

Wb Ma guHapa

4. NnaheHe kamare

329 |

| W3Hoc
Al ’ Mosuuymja Aon ‘requha O I'I;::;x:zna
1 2 3 4
A _ '_I:OKU_BR FOTOBWHE W3 NOCNOBHUX AKTUBHOCTH
‘ |. Mpunueu roToBUHE U3 NOCNOBHWX akTMBHOCTK (0g 1 ao 5) | 301 | 4.579.487 2.982.533
R Mpemuje ocurypatsa 1 caocuryhaﬁ;a W NPUMIBEHY aBaHCU 302 | |
J 2 Mpemuje peocuryparba 1 peTpoLecuja 303 4.311.691 2.645.192
3. Mpunueu o yuewha y HakHapv WwreTa - 304 | 226.420/ 279.833
4, MpUMrbeHe kamaTe U3 NocNoBHUX akTMBHOCTH 305 | |
i 5. Octanu NPUNYBY U3 pep,osﬁ.or nocnosara ‘ 306 - 41.376 57.508
| I, -Onnusu rOTOBUHE U3 NOCNOBHUX aKTUBHOCTH (oa 1 fo 9) | 307 . 4311.233 2.765.021
‘ 1. HakHage WwreTa 1 yroBOpeHux W3HOCA M3 OCUTYPatsa, YAENM Y LITETaMa 1a ' 308 '
caocuryparsa 1 fiati aBaHcu
2 HakHage wreTa v yaenu y Wietama U3 peocurypata v petpouecija 309 706.550 583.412
3. Mpemuje caocuryparsa, peocurypatsa v petpoLecija | 310 3.386.878 1.981.704
n Bapage, HaKHa,qé-aapana 1 OCTANW NUYHIA PacXoam 311 | 98.880 98.632
'5, Octani TPOWKOBM CnpoBofiea ocHrypatba | 312 - 70.988 73.419
6. MnaheHe kamare 313 | 222 391
| 7.Mopes Ha poburak | 314 | 39.593 18.988
8. Mnahatba no OCHOBY OCTanMX jaBHIX npuxoaa 315 8.122 8.475
T 9 OcTanu oAn1ei roTOBUHE U3 ;_)-enbaHor nocrnosata ‘ 316 .
Il Hero NPUNUB TOTOBUHE M3 NOCNOBHMX aKTUBHOCTH (I-11) | 317 | 268.254 217512
| IV. Hero oanus roTosuHe U3 nocnosHux aktusHoctu (1) 318 0: 0
B. TOKOBM FOTOBMHE U3 AKTUBHOCTM UHBECTUPAIA
|. Tpunueu roToBUHE U3 aKTUBHOCTH MHBECTUPatLa (oA 1 ao 5) 319 72.031 22.987
[ . Mpoagaja akuywja v yaena (HeTo npunisw) 320
2. NMpopaja HemaTepujanHux ynarawa, HeKPETHUHE, NOCTPOjetka, onpeme U 391
‘BronoWKKUX CpeAcTaBa | _
3. Ocrani (UHaHCHiCKu NnacMaHn — AenoHoBaka v ynaratsa (HeTo npunuew) 322
4, MpUMIbEHE KamaTe 13 aKTUBHOCTW MHBECTUPatLE | 323 27.163| 19.326
F 5. MpumrbeHe aueuaeHae u yyewha y peayntary - 324 . 44.868'_ 3.661
| Il 'O.qnusu FOTOBMHE U3 aKTUBHOCTH uHBECTUpaba (oa 1 no 4) 325 . 86.298 74.210
1 1 KynosuHa akuvja 1 yaena (Heto oanvem) | 326 | _
_g;,,ﬁigﬁ,:?:;iﬁ;:g:lanHHX ynarara, HeKpeTHWHa, NoCTpojeta,  Onpeme n | 327 | 12 631 | 297
3. Ocranu (huHaHCHjCK1 NacMany — AenoHOBakka W yraraka (HeTo ofAnMeu) 328 73.667 73.913




3.0

| [Il. 'Hero npunve roToBuHe M3 aKTMBHOCTK UHBECTUPAIHA (I- -ll)

| IV. Heto OfINVB rOTOBMHE U3 aKTMBHOCTH HBecTUpatba (II-l)
B. 'Toxosu FOTOBMHE U3 AKTMBHOCTH OUHAHCHPAILA

I'Ipunnsu rOTOBMHE U3 aKTUBHOCTH dmuaucuparba (on1p03)

1. Yeehare 0CHOBHOT KanuTana

2. [lyropoyHM U KPaTKOPOHHI KpeanTv (HeTo npvmmau)
3. Ocrane ayropo4He 1 kpatkopouHe obasese

1. OTKyn CONCTBEHMX aKkLuja U yaena
2. [lyropouHK i KpaTKOPOUHI KpeauTh 1 octane obasese

3. DUHAHCUJCKWA MTU3NHT

4 WcnnaheHe AvBUREHAE W yueuma y peaynrary

. O@nuBM roTOBUHE M3 aKTUBHOCTY (huHaHcuparba (oa 1 Ao 4)

(HeTo ognuem)

III. HeTo NPUNUB FOTOBUHE U3 AKTUBHOCTH (PMHAHCHpatba (1)

IV HeTo 0ANMB roTOBUHE U3 aKTUBHOCTH chHaHCcUpatba (I1-)

T. CBEFATMPUUBY FOTOBYHE (301+319+332)
. CBETA OMIUBH FOTOBUHE (307+325+336)
b. HETO MPWIMBH FOTOBMHE
B HETO OJMBY FOTOBMHE
. FOTOBMHA HA IOHETKY OEPAYYHCKOT MEPHOJIA

NOIUTHBHE KYPCHE PA3/UKE 110 OCHOBY NPEPAYYHA FOTOBUHE
). HEFATMBHE KYPCHE PA3NIWKE 110 OCHOBY NIPEPAYYHA FOTOBUHE
J. |FOTOBMHA HA KPAJY OBPAUYHCKOT MEPHOJIA (345-346+347+348-349)

(343-344)
(344-343)

330
[ 331

| 332 |
333
334 |
335 |
336

337

338
| 339

340
34

342

343
344

345
346

347 |
348
349
350 |

14.267
125
125

113.321

113.321

0

113.196
4.651.643

4.510.852

140.791

0

313.882?
212
227

454.658

51.223
125
125

113.285

113.285

0

113.160
3.005.645
2.952.516
53.129

0

259.695
1.576
518
313.882

/luue oAroBOpHO 3a CacTas/ba
e

Bunakca

Foo

e
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Ha3zus: [lpywTso 3a peocurypakse flyHas Pe a.4.0. Beorpag
Ceauwte: KHes Muxawnosa 6/2 Beorpag
Martuurn Bpoj: 07046901
Bpcra ocurypakba: 6520 Peocuryparee

BEOGRAD, ¥noz A

PRIML.JEM

27 (- 700

W3BewTaj 0 NPOMEHAMa Ha KanuTany s .
g, lot irj it
01.01. go 31.12.2019. - - — i — -
el
a 194] - 2020
tybuTan no ki £ | T
A o Heynaahenw Bl pon, pEIENEs W Hepacnopehen | p— PR A == —{— Viynno — = o [LCFT
" anuec {rpyna 30 ocum wanuTan (e YTt npesanja [pw Pitapiee j W Anfcra (2434805464 7] wAnMTANS concTREHe i TEa oabwmie WarieTan (Hon. Bt
AGN | 305306307w | ADT Aon wanuTan Aon AOT 306w 307 | AON | mobuuw (reyna | ADD [{reyna 34, ocum | ACHT AGIN AOn Lty A0 | craske (kon, AQn | Aon [xanwrana
Bpa) 309) 305) +H {rpyna 35 axumje (rpyna 33) 9-13)
309) {rpyma 31 32) pm 342) 104114 13) (rpyna
ocwma 352) ar
1 2 3 a 5 & 7 8 9 10 11 12 13 14 15
MoYeTHD CTaKE WK CTIE HE
Aau 1. janyapa npeTxopse 764.802| 4027 3.444| 4051 4075 57.996] 4092 153,760| 4123 26.653| 4149 550.255|4177| 1.556.910]4211 0] 4235 4261 3.580| 4285 3.580| 4315 1.553.33004321
gy | PR WTPIS2 4028 4052 4076 4100 4124 4150 4178 0| 4212 4236 4262 4286 XX 0| 4322
Y:ﬂ!ﬂ-ﬂhﬂg!tﬁ NOAWTHEE -
) D i |00z 4023 4053 4077 4101 4125 4151 4179 0| 4213 4237 4263 4287 XK 0l4323
OPHIOBAHD -_U.-Q...:-u CTare WK
O il 4004 764.802| 4030 3.444| a0sa 4078 57.996| 4102|  153.760| 4126 26.653| 4152 550.255|4180| 1.556.910|4214 0| 4238 0] 4264 3,580 4288 3580 4316 | 1.553.330(4324
nperxogie rogiune (pegim 6p. 1
2.3
5. |Emucwje axumja 4005 KKK 4055 4079 XX XXX KHH 4181 0] xxx XXX XHX KK XX of XXX | xxx
TToBeNarmke PERAAOPAIALNTHAK
6. u.wau.;u_ Hﬂwﬂsa.:s e XXX KX Xk AXX 4127 18,295] XX a82|  18.295] xxx XXX XK XX XK 18.295 | XXX [ xxx
nobirum no
DoIannr neaun
T M.-uuua: pes AKX XXX Xy XX XXX 4128 B.732] XXX 4183 B.732| XXX XXX XX xAx K 8.732 XXX Xxx
Hepeanusosakn ryGuum no
8. |ocHOBY HOMMOHEHTH OCTANOT XEN HXX o HHK KX XXX KX NN 0] xxx HEX 4265 4289 KEK O] XXX | XXX
pesyATaTa
9. |Heto gobWrak nepnoga 4006 4031 00K Xxx 4103 XXX 4153 215.259] 4184 215.259| XXX XXX XXX X0 i 215.259| XXX | xXx
10. |Heto ry6uTas nepuona XXX XKX XEK X XXX KA K XXX of4215 Ofxxx KKK 4290 XXX o 4325
CTHUAME CONCTBEHMX ANLWjA
11 [{ RanuTana T XXX XXX XX XXX XXX AKX XXX XXX 0] Xxx 4239 KX 4291 nn o] XXX XX
anBuTHIMY cTaRRM)
Mpoaaja/oryherwe concreenmx
12. |anumja [noseharoe Kanutana XHH XXX XxX xXA HXK XXX KA 10K 0] xxx 4240 X 4292 HRNR o XXX | xxx
CMaLEHEM OABUTHHX CTABKM)
13, |Mipesoc ¢ jepwor wa apyru obnnk | oo 4032 4056 aps0 4104 4129 4154 4185 0| 8216 241 4266 4293 XXX 0[4326
WanuTana - nosehaee nosnumje
14, |T'pevoc ¢ jeaHor wa ARy OBANK | 4oy 4033 a0s7 4081 4105 4130 a1ss 4186 0| az17 olaz42 4267 4208 XXX o |a327
|KANHUTANS - CMArbESE NO3NLA e




15:| OISR BO O | ficy XXX X0t XXX XX XHX a156|  118.73a|4187 118734 x XXX XXX XXX o o 118738 XXX | o
pacnojene gxeHasHAe

AE | EmarmeamtTRIm R OmANE || ok XXX KK XK XXX XXX 4157 4188 o xxx KX XX ey o] o of xxx | xxx
obaseza NpeEMa IANOCAEHWMA

17. |Ocrana noseharea nosvumia 4003 4034 4058 4082 4106 4131 4158 4189 0] 4218 4243 4268 4| 4295 94 f e -941 4328

18. |Ocrana crarsetea noanUMja 4010 4035 4059 4083 4107 4132 4159 4190 04219 4244 4269 790| 4296 790 XK -79014329
Yuynna nosehawa no pauywmma

19. |y nperxoano] roaumu (pearm Bp.| 4011 0| 4036 0| 4080 4084 0| 4108 0] 4133 18.295| 4160 215.259|4191|  233.554) 4220 4245 4270 94| 4297 94| X xKx |4330
5+6+8+9+10+11+13+17)
| YKyrHa crathersa No pasyHma y

20. | nperxopso] roginm (peawm Bp. 7| 4012 o| a037 0| 4061 4085 ol a103 of 4134 8.732] 4161 118.734|4192|  127.466) 4221 4246 4271 790| 4298 790 XX o |43z
+12+414+15+16+18)
Kpajtee cTare wnk CTake Ha ADH

21. |31, peuembpa npeTxogHe 4013 764.802(4038 3.444| 4062 4086 57.996| 4110 153.760( 4135 36.216| 4162 646.780| 4193 1.662.998| 4222 4247 4172 2.884| 4239 2.884| 4317 1.660.114) 4332
rogune (peanw Bp. 4+ 19-20)

s |TIGHETHEELAIEE AN CILE HAIAH] g 764.802|4039 3.444| 2063 4087|  57.998| a111| 153.760( 4136 36.216| 4163 646.780| 4194| 16629984223 4248 4273 2.884 4300 2.884| @38 | 1.660.114|4333
1, janyapa rexyhe roguie
VICNpanka MAaTEPR|anHo IHayuajHng

23, | e 2015 4040 4064 4088 4112 4137 4164 4195 0f 4224 4249 4274 4301 of  xxx 04334
PaYYHOBOACTBRHMX NONMTHES -

[CRpanka MaTepvjanto ECEREICTH

24, rpewaKa u npomene 4016 4041 4065 4089 4113 4138 4185 4196 0| 4225 4250 4275 4307 4] K o) 4335
.Xﬁﬂ—anﬂlnlo NONETHO CTaME MAW

25. [craee va gan 1. javyapa texyhe | 4017 764.802 (4042 3.444| 4066 4090 57.996| 4114 153.760| 4139 36.216| 4166 646.780| 4197| 1.662.998(4226 4251 4276 2.8841 4303 2.884| 4319 1.660.114| 4336
roavne (peann 6p. 224 23-24)

26. |Emmcuje anumja 4018 XXX 4067 4091 Xux WX XX 4198 0] xxx XXX XK hi4d o XXX o] XXX XXX
Moaehatbe pesanopriaimonmx

27. E.n.u.s_“.nxhu..wﬂss..:: e XXX XX XK XXX 4140 19.852| Xxx 4199  19.852| o xRX XXX X o] xxx 19.852| XXX | o
acrannr 2
i

28, s a a KEX XXX X axx XN 4141 29.140] XXX 4200 29.140| XXX KK A X 0 XAX 29.140] XXX | XXX
Hepeanusosani ryBuum no

29, |ocHosy KOMNONEHTH OCTANO! XXX MHX X w0k KUK XXX XXX KXX 0] Xxx XX 4277 4304 (1] XX 0] XX | XXX
pesynrata

30. |Heto gofurak nepuoaa 4019 4043 KA XAX 4115 XXX 4167 204,889 4201 204.889] xxx XXX AXK XXX o XHH 204.889] XXX | Xxx

31. |Heta rybutak nepuosa XAX XXX XAX XHX XXX XXX XXX XEX 0| 4227 XXX XXX 4305 0 XX 0]4337
Criiuare cONCTAEH MK aHLMa

32 Hanurana L} | XXX AXX XXX XXX XXX XX o E+ 4 0] xxx 4252 XU 4306 ] XXX o] XXX XX
oaBuTHW cTaBkm)
Npoaaja/oryhewe concreemms

33, Jaxumja (noseharee Kanurana XXX XXX XXX XXX XRX XXX p b e XEX 0] XxXx 4253 XHK 4307 0 xxx o] XMX | xxx
|emaroertem ogburH i crankm)




34, | PRk leance k2 apYHOBIR | 0y 4044 4068 4092 4116 4142 4168 4202 0| 4228 4254 4278 4308 of o 0|4338
as, _._R..o:_nwxa:a APV 0Bk [ o) 4045 4069 4093 4117 4143 a168|  118.769|4203| 118.769| 4229 4255 4279 4309 o xxx 118.769| 4339
E | bttt U LU BN A XXX X0 00K XXX 4170 4204 of xx ess X% XXX o xxx 0 XXX | xxx
pacnofene guanaeHae
iy, [RueeipeRaMTAR T BCHORY, | o XXX XXX XXX KKK XHX 4171 4205 of xtx XXX XXX XK o| o o] XXX | X
fpema sanoc
38, |Ocrana noseharsa nosuumje 4022 4046 4070 4094 4118 4144 4172 4206 0} 4230 4256 4280 6.247( 4310 6.247]  Xxx -6.2471 4340
39, |Ocrana cmarbeiba nosuunje 4023 4047 4071 4085 4119 4145 4173 4207 0l 4231 4257 4281 65,541 4311 6,541 Xxx -6.5411 4341
iy ' no pavy
40. |y venyhoj rogmmm (peamm 6p. 26 +| 4024 0|4048 o} 4072 4096 0| 4120 o 4146 19.852| 4174 204.889| a208| 224.741| 4232 4258 0|az82 6.247| 4312 6.247] X 218.494| 4342
27 +29+30 +31+32 + 34 + 38)
YHYNHE CMIrEEHE N0 PAUYHHME ¥
41. |rexyho| ropumm (peayn 6p. 28 + | 4025 0}404g 0| 4073 4097 o] 4121 o| 4147 29.140| 4175 118.769| 4203  147.909( 4233 4259 0|az83 6541|4313 6541 XXX 141.368| 4343
33+35+36+37+39)
Hpajise cTalme wnk CTake Ha gan
42 |30.jyn Tenyhe rogmme (peawm Bp.| 4026 764.802 4050 3.444] 2074 a038 57.996( 4122|  153.760| 4148 26.928| 4176 732.900{4710| 1.739.830| 4234 4260 0|azsa 2.590{ 4314 2590 4320 | 1.737.240|4344
25+44D0-41)
FAHOHCHM JACTYMHMK

Nuuye ogroeopHo 3a ﬂ“@
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31. peuembap 2019. roguHe

OMLUTY NOJALIM O OPYWITBY
OcHuBakse U genartHocT

AKUMOHAPCKO OpYWTBO 3a peocurypare [yHas Pe” (y narsem Tekcry: JLJpywTso") perucTpoBaHo je y
AreHuju 3a npvepeaHe peructpe noa Gpojem 43206 pava 22. jyna 2005. roguHe Kao aKUMOHSPCKO
[pYLITBO 33 NOCNOBE PEOCUrypathba.

[pywrTso je ocHosaHo 01. jyna 1977. roauHe noj HasueoM 3ajeaHuua peocuryparsa [lyHas Pe". [ana 1.
okTo6pa 1990. roauHe n3BplUeHa je TpaHcopmaumja y Ae0HWHKO APYLWTBO.

Ha ocHosy Peliera Case3Hor MMHUCTapCTea 3a duHaHcuje o u3gaBary 403BONe 3a paj 6p. 4/1-11-004/97
oa 15. maja 1997. roawte [pywTso je 3a obaBrbate Nocnosa U3 HaBeAeHor pellera perucTpoBaHo Koj
Mpuspeaxor cyaa y beorpaay noa dpojem IV-®n-6153/97 o 20. jywa 1997. roauHe, nog MatudHim Bpojem
07046901, wTo je ynucano koA PenyGnuykor 3aBoaa 3a cTatucTuky Peny6nuke Cpbuje ObasewTetsem 0
passpcrasatky npema knacudmrkaumjn 4eNaTHOCTH — U3BOA U3 perucTpa 6poj: 052-89 og 29. jaHyapa 1998.
roavHe.

LLindbpa genatHocTy je 6520, Mopeckk uaeHTUdMKaUNOH! 6poj je 100001327, a maTvuny 6poj je 07046901,
Nuue osnawheHo 3a 3acTynawe je npeaceaHuk UaspLuHor opbopa 3opana lMejuuh.

Y Toky 2005. roAnHe usBpLieHo je ycknahueare CtaTyta [pywTsa ca 3akoHom o ocurypawy ,Cnyxbenru
rnacHuk PC* 6p. 70/04), Tako 42 je AOWNO A0 NPOMEHe y perucTpaunju Hasuea Opywrea y dyHas Pe"
a.g.o.

[pywTso je gaHa 28. jyna 2012. rogune yceojuno uamexe v AonyHe CratyTa, 4MMe je UCTW ycarnaweH ca
HOBWM 3aKOHOM O NPUBPEAHUM OpYyLiTeumMa.

OpywrTso je paxa 13. maja 2016, roguHe ycknagnno ceoje mocnoBarse, WUMOBWHY, kanuTtan, obasese,
opraHe, opraHuaauujy v akte ca oapeabama 3aKkoHa o ocurypatsy (,CnyxBeHu rnacHuk PC*, 6p. 139/2014)
W McnyHuno ycnose 3a o6aerbake Nocnosa peccurypara y cknagy ca TuM 3akoHOM.

Cepuwre [pywrTea je y Beorpagy, ynuua Knes Muxaunoea 6.

[pywTeo ce 6asu NpeysuMameM y peocurypate, 04HOCHO PETpoLIecH)y, puanka nomafinx U MHOCTRaHWX
ocurypasajyhux ApywTasa (aKTBHU MOCNOBM) W npeaajom vy peTpouecujy Aomahum U MHOCTPaHUM
peocurypasajyhvm ApylwTBMMa BULLKOBA PU3NKa NPeY3EeTUX y peocuryparee (nacueHK NOCNOBK),

JyHae Pe" ycriewHo obasrea qyHKumjy peocurypasajyhe 3awTtuTe ocurypaHux pranka CBOjWX LeaeHaTa
y3 yBaxasare ONLTMX eKOHOMCKUX HaYena u Havena CTpyke peocuryparea. [pywTBo UMa Oyroroauilksy
Tpaauumjy obesbefersa peocurypasajyhux nokpuha Hajsehinx pusnka pomahe npuepege.

DpywTso ce 6aeu peocurypawem puavka AomManux v UHOCTPaHUX ocurypasajyhux gpywrasa, a Takone
nnacupa pusuke npeysete oa Aomahux 1 CTPaHUX LUeAeHaTa koA MHOCTPaHKX peocurypasava.

[pywreo je Tokom 2019 roguHe npeyaumario pusnke ca Aomaher ¥ WHOCTPaHOr TPXWLITa oA Yera ca
nomaher TpxuwTa 48%, a ca nHocTpaHor TpxkuwTa 52% (Ex Jyrocnaswje, Espone, Azunje n Adpuke).

Y cnposofjety peTpoLiecHje pUanka y MHOCTPaHCTBO, [pyLiTso capafyje Ayrv H1U3 roguHa ca peHOMUpPaHUm
peocurypasa4vMma OANUYHOT pejThHra Kao wro cy Hannover Re, SCOR Global P&C, Allianz, Swiss Re,
Sava Re, Axis Re, Pariner Re, Odissey Re, XL Catlin, Sirius Re, Mapfre Re, DVK Ruckversicherung Kolin »
HW3 ApYyrvX peocurypaBsauya.

MpahelweM TPEHAOBA Haler W CBETCKOr TPXALITA peocurypara v 3axsarsyjyhu CBOJUM CTPYMHUM
Tumoeuma [lyHas Pe ayrv HU3 rofivHa oapkaea penyTtaunjy noyaaaHor peocurypasada.
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1. ONWTY NOJAUU O APYWITBY (HacTtaBak)
1.2, CrpykTypa Kanurtana

Ha pawx 31. geuembpa 2019. rogvHe, npema esumeHuMjn Lientpantor peructpa XoB cTpykTypa kanutana
[pywrea para je y Tabenu:

BpeaHocT

akumjckor
Yyewhe y Kanurana Yyewhe y
aKumjcKkom (xur-ape OCHOBHOM
Onwuc Bpoj akuuja kanutany % AvHapa) kanutany %
Homaha npaeHa nuua 79.817 98,45 718.434 93,94
CtpaHa npaeHa nuua 823 1,02 7.407 0,97
[omaha thuaundka nuua 443 0,53 3.906 0,51
AKUMWjCKM KanuTan yKynHo 81.083 100,00 729.747 95,42
ApywTBeHW KanuTan 3.895 - 35.055 4,58
OcHOBHM KanuTan yKynHo 84.978 - 764.802 100,00

BehuHckv akuvonap [pywrsa je Komnawnuja [yHas ocurypawe” a.4.0., beorpaa ca yuyewhem opn 92,65% y
akuvjckom, ogHocHo 88,41% y oCHOBHOM kanuTany.

Y CTpYKTYpW Kanutana martuuHor apywrsa, Komnaxuje ,[lyHas ocurypare" a.p.0,, beorpag, gomuHupa
kanuTan y snacHuwTey Penybnuke Cpbuje ca 94,09%.

Ha pan 31. neuem6pa 2019. roauHe y [ipywTsy je Guno sanocrneHo 39 pagruka.

KeanudukauuoHa CTpykTypa 3anocnenux Ha gad 31. neuembpa 2018. n 31, geuembpa 2018. roguHe,
npukasawa je y HapeaHoj Tabenui

CreneH cTpy4He cnpeme Bpoj 3anocnexunx
31. neuembap 31. geuembap
2019. 2018.
Bucoka cTpyqHa cripema 22 21
Buwa cTpy4Ha cnpema 7 8
Cpegta cTpy4Ha cnpema 10 7
YKynHo 39 36
Mpoceyan Gpoj 3anocneHux 39 34

2. OCHOBE 3A CACTABI/bAHE W MPE3EHTALMJY ®PUHAHCUJCKUX U3BELLUTAJA U

PAYYHOBOOACTBEHW METOAQ
21. OcHoBe 3a cacTaBrbake U Npe3eHTaumjy (hrHaHCHjcKMX U3BewTaja

MpasHa nuua v npeaysethuum y Penybnuum Cpbuju cy y obasesv aa Bofjere MNOCMOBHUX KHUIa,
npuWsHaeawe W NpoLerUBakbe WMOBMHE W obaeesa, Npuxoaa W Pacxoaa, cacTaervake, npukasusarse,
AOCTaBmbate i 06enoaaruBate UHaHCHCKUX U3BeLTaja BpLe y cknagy ca 3akoHOM O payyHOBOACTBY (y
aarsem Tekcty "3akoH", objasrbeH y "Cn. rnacuuk PC", 6p. 62/2013 u 30/2018), kao 1 y cknagy ca ocTanom
NPUMEHILYBOM NOA3AKOHCKOM perynaTveom, [IpyLiTBo, kao BENVKO NPpasHO nuue, obaBesHo je aa npumersyje
MehyHapoaHe ctanaapae dmHaHcujckor maeewtasawa ("MCOW'), KOju y CMWCIY HaBefeHOr 3aKoHa,
obyxsaTajy: OKBWp 32 MpUNpeMar-e W NpuKasvBame (UHAHCH]CKMX masewrTaja ("Okenp”), MefhyHapoaxu
pauyHoBoacTBeHu ctanaapau (‘MPC), MehyHapoaxu cranaapau chuHaHcwjckor naeeluTasata (‘MCOU") n
ca iUMa noeesaHa Tymadera, u3para of KomureTa 3a Tymayere pa4yHOBOACTBEHUX CTadaapaa (“IFRIC"),
HaKHaZHe U3MEHE TUX CTaHAapAa v Ca kbUMa NoBe3aHa Tymaveka, 0aobpenu oa Oabopa 3a mefyHapoaHe
pauyHosoacTeeHe cTtaHaapae ('IASB"), uuju je npesoa yTEpAUNO U 0GjaBUNO MUHUCTAPCTBO HAANEKHO 33
nocrose thuHaHcKja.
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OCHOBE 3A CACTABI/bAHE U NPE3EHTALWJY ®UHAHCUJCKUX U3BELLTAJA U
PAYYHOBOACTBEHW METO[ (HacTaBsak)

OcHoBe 3a cacTasrbatme W npeseHTauunjy huHaHCHjCKUX U3BelTaja (HacTaBak)

Pewekem Munuctapcersa oa 13. mapta 2014, roguHe, Koje je objaBreeHo y ,Cnyx6eHom rnachuky PC" Bp.
35 op 27. mapta 2014. roguHe (y aarsem TekcTy “Pewerse 0 yTBphuBaky npesoaa”), yrepheHu cy v
objaBrseHu NpesoAu OCHOBHMX Tekctosa MCOU w MPC, KoHuentyanHor okeupa 3a (UHAHCHCKO
ussewTasare (“KoHuenTyanHu okeup®), yceojeHux oa ctpaHe Onbopa, kao v nosesaHux IFRIC Tymauersa.
Hasenenw npeeoaw objasreeHn y Pelwery o yTephusatky npesoaa He YKIbYyYyjy OCHOBE 3a 3aKibyunBar-e,
unycTpyjyhe npumepe, CMepHULE, KOMEHTape, CynpoTHa Mulbetsa, paspafjeHe npumepe, kao W apyrv
ponyHckn objawrasajyhu marepvjan koju Moxe ga ce yCcBOjW y BE3aW ca cTaHgapawma, OAHOCHO
TyMauernnma, OCM @Ko Ce M3PUYUTO He HaBoAw Aa je Taj MaTepujan CacTaBHu A0 CTaHAApAaA, OQHOCHO
Tymayerna. Ha ocHoBy Pewewa o yrephueary npesoga, KoHuenTyanku okeup, MPC, MC®W, IFRIC 1 ca
HMMa NOBE3aHa Tymauewa Koja Cy NpeBefeHa, Y MpUMeHW cy 04 (uHaHCHjCKUX w3BellTaja Koju ce
cactaerbajy Ha ga 31. peuembpa 2014, roguHe.

Ocum NoMeHyTOT, NMojeAnHa 3aKoHCKa U NOA3aKoHCKa perynaTueay Penybnuun Cpbuju aecuHnue ogpeheqe
paqyHOBOACTBEHE NOCTYMKE, WTO UMa 33 nocneguily AcAaTHa 0ACTyNaka oA MC®U kao wro cneau:

[OpywTso je ose chuHaHcujcke w3BelwTaje cacTasuno y cknajiy ca axresuma Opnyke 0 KOHTHOM OKBUPY W
CanpXVUHW padyHa y KOHTHOM OKBUpY 3a ApYyLITBa 3a ocuryparbe (CnyxbeHn rnacHuk Penybnuke Cpbuje
Gpoj 135/2014 u 102/2015) w chopmary nponucasom Ognykom o caapxajy u cdhopmu obpasaua
thuHaHCHjCKUX M3BeLTaja 3a ApywWTBa 3a ocurypare (,Cnyxbeun rnachuk PC”, Bp. 135/2014, 141/2014
w 102/2015) koju oactyna oa copmata gedwmHucador y MPC 1 (peeupupar) — ‘MNpukasneare
thuHaHcwjckux ussewwTaja’ u MPC 7 — “sBellTaj 0 TOKOBUMA roTOBUHE".

+  Pewewe Munucrapcrea guHaHcuja Penybriuke Cpbuje 6p. 401-00-896/2014-16 op 13. mapra 2014.
roauHe (Cnyx6exu rnackuk PenyGrnuke Cpbuje 6p. 35/2014) yTephyje Aa 3saHuuHe cTaHaapAe “uHe
3BaH1uHK npesoan MehyHapoaHux payyHoBOACTBEHUX cTakaapaa (MPC) v MefyHapoaxux cTaHaapaa
thunaHewjckor napelTasata (MCOU) koje nanaje Oabop 3a mefyHapoaHe paqyHOBOACTBEHE CTaHAapae
(IASB), ka0 u Tymauewa craHaapaa wagarix oa cipade Komutera 3a Tymadere MefyHapoaHor
tunaHcujckor usselwTasara (IFRIC) go 31. jyna 2013. roanHe. Hakod 31. jyna 2013. roguHe, oa cTpate
IASB u IFRIC uapat je aHauajaH Bpoj gonyHa, roaviikux noborbwara, MsMeHa OAHOCHO foaaTaka
noctojeRuM MNu pesugupaHvum CTasaapauMa U Tymadersuma, kao U U3fasare HOBWX MC®W, ogHocHo
ykuaakse noctojefiux MPC, Koju HACY npeseeHk U 38aHIHO ycBojeHu y PenyGnuum Cpbuju.

+ OppefleHUM NOA3AKOHCKOM akTWMa Koju Cy Ha CHasw y Tekyhem nepwody 3axTesa ce npusHaBahse,
BpeaHoBame u knacudukauwja cpeacTaea, obasesa U kanuTana, kao U Npuxoaa u pacxoaa Koja opcTyna
o[ 3axTesa npeseaeHnx u yceojeHux MCeU u MPC.

+ PauyyHOBOACTBEHWM rponucuma W BaXehUM MOZ3AKOHCKMM akTuma Hucy npefsuieda cea
obenopatbmeatka 3axtesaHa no MCOU 4 "Yrosopu o ocurypary”’ Tako Aa NpUnoXeHu uHaHCujcku
M3BeLTajW He yKrbydyjy cea obenofarwuearka npeasuieHa HapeaeHum CTaHaAapaoM.

CxogHO HaBeaeHoMm, a wumajyhu y Buay noTeHuWjanHo MaTepujanHe edekte Koje oacTynawa
pauyHoBoACTBEHUX npanuca Penybnuke Cpbuje og MCOU v MPC mory umaTtv Ha peanHocT u objekTueHoCT
tuHaHcHjckUx WasewTaja [pywTea, 0BW (UHAHCMICKM M3BELTAjM Ce He MOTy CMaTpaTti (PUHaHCHiCKUM
M3BeLITajuMa cacTaBrseHuM y carnacHoctn ca MCOWU n MPC.

Ha cegnnum oapxaHoj 10. oktobpa 2019. roguHe HapogHa ckynwTuHa ycsojuna je lNpeanor 3akoHa o
pauyHoBoacTey. Kao pesynTart, yceojeH je 3akoH o pauyHoBOACTBY u objasrseH y CnywGeHom rnacHuky PC
6p. 73/2019. Hoeu 3akoH 0 pa4yHOBOACTBY CTyna Ha cHary oz 1. jaHyapa 2020. roguHe, 0CUM MojeanHuX
oapepaba koje hie uMaT KacHWjy NpuMeHy.

Mpunukom cacTaerbamwa 0BuX UHAHCHiCKMX W3BelwTaja, [IpyWwTBo HUje NpUMeHuno MCoW n MPC koju y
cBojuM oapeabama J03B0rbaBajy paHujy NPUMEHY HUTYW j& NPUMEHWO CTaHAapAE Yuju NPeBoA Huje yTEpAUNo
1 06jaBmiio MMHUCTApCTBO HaANeKHo 3a nocnose uHaHcuja.

DUHAHCMICKW W3BELLTajW Cy CacTaBIbEHW y CKNajy Ca Ha4YesIoM UCTOPHICKOr TPOLKa, OCMM aKo je Apyrauuje
HABEAEHO Y PaYyHOBOACTBEHUM MONUTUKAMA Koje Cy AaTe y Aarbem TeKcTy.
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2.2,

2.3.

[pywiTeo je y cactasrbary 0BUX (DMHAHCMiCKMX W3BelTaja NpUMeruBano paqyHOBOACTBEHE NOnUTHKE
oBpaanoxeHe y Hanomenu 3.

Y cknagy ca 3akoHOM 0 PaqyHOBOACTBY (VHAHCH]CKM uaBeLuTaju [pyLuTBa Cy UCkasaHu y Xurbanama auHapa.
[vHap npeacTasrba 3saHudHy usselwTajHy sanyTy y PenyBnuum Cpbuju.

Osu thuHacwjckm ussewwTaju ogobpenn cy oa ctpade MsspluHor AupekTopa Aaxa ____ MapTta 2020. roguHe.

Os# thvHaHCujcky uaseLTaju [pylWTea Cy CacTaBibeHy y UWbY NOLUTOBaka 3aKOHCKWUX 3axTesa. OpywTso
UMa 3aKOHCKy 0GaBesy Aa aHraxyje He3aBWCHOT PeBn3opa 4a 3BPLUN peBuanjy dhMHaHCKjCKMX uaseLuTaja.
OB6um pesusnje obyxearta (DuHaHCUjCKe W3BELITaje y UENWHA W He npyXa ysepaeare Mo 6uno  kojoj
NOjeAMHaYHO] NO3NLMIW, PayyHy UNK TPaHCaKLUjU. PUHaHCHCKN uasewTaju koju cy 6unn npeameT pesuauje
HACY HamereHu 3a ynoTpeby Guno Koje cTpaHe y CBPXy AOHOLWEHa@ OAMYKA y BE3W Ca BIACHUNKUM
TpaHcakuMjama, TpaHcakumjama (uHaHcupara unu Buno Kojum ApyruM cneumuyHim Hamehama Koje ce
oaHoce Ha [pywTBo, CXOAHO TOME, KOPUCHMLM thHAHCHCKUX U3BeLTaja koju cy Bunu npeamet pesu3uje He
TpeBa Aa ce ocrakbajy MCKIbYYMBO Ha chuHaHcujcke uasewTaje, seh O Tpebano ga npe oany4vBarea
npeayamy 1 gpyre nocTynke 3a cneunuyHe HameHe.

Ynopeguu nogayu

YnopeaHe nogartke npeacraersajy thuHacujckv nagewTaju [pyluTea Ha AaH U 3a roavHY 3aBplueHy Ha AaH
31. neuembpa 2018. roguHe.

Haueno ctanHocTk Nocnosama

DUHAHCU]CKW UBBELTAjM CY CacTaBSbeHM Y CKnady ca KOHUENTOM HacTaBka nocnosawa, KOju nogpasymesa
na he [JpyliTBO HACTaBUTK Aa NOCMNyje Y HeorpaHu4eHom nepuoay y npensuareueoj SyayhHocTu.
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24.

a)

6)

8)

OCHOBE 3A CACTAB/BAHE U MPE3EHTALIMJY ®UHAHCUJICKMX U3BELLTAJA n
PAYYHOBOOCTBEHW METO/ (HacTaBak)

MpaBuna npouerUBata ¥ 3HaYajHe pauyHOBOACTEEHE mpoueHe

MpeseHTauwmja hUHaHCKjCKUX W3BellTaja 3axTeea of pykoBoAcTsa [ipywitea kopuwherse Hajborenx moryhnx
fpoLieHa ¥ pasyMHUX NPeTNoCcTaBKK, Koje WMajy eheKTa Ha NPpeseHToBaHe BPeAHOCTU cpencrasa u obasesa
ka0 v obenoaawvBare NoTeHUMjanHux notpaxveara W obasesa Ha AaH CacTaBrbawa chmHaHcHjcKmx
W3BelwTaja, Kao W MpUXoAa W pacxoaa y TOKy M3BelWTajHor nepuoaa. Oee npoLueHe u npeTnocTaeke cy
3acHOBaHe Ha MCTOPMJCKUM M OCTanuM uHchopMaLjama pacnonoxneiM Ha AaH cacTaerbara VHaHCKjCKUX
wasewrTaja. CTBApHM W3HOCK CE MOTY Pa3fMKOBaTV Of MPOLEHEHNX. lMpoueHe u NpeTnocTaeke ce CTanHo
npeucnuTyjy. MiaMeHe KiburoBoACTBEHMX NpoLeHa NpuaHajy ce y Nepuoay U3MEeHe yKonuko ce opHoOCE camo
Ha Taj nepuoa, Wnv y nepuoay uamexe v Byayhum nepuoaumMa ykonuko nsMeHa ytuie Ha Tekyhun u Byayhe
nepuope. Y HacTaBky Cy npwkasaHe KibyyHe npeTtriocTaBke Bedaxe 3a B6yayRHOCT W ocTanu W3eopu
npoLewMBakka, HEeMIBecHOCTM Ha AaTym OunaHca crawa koje NpeAcTaBrbajy 3HavajaH puauk, 3a
MaTepujanHe KopekLuje n3Hoca nosnumja bunatca cramwa y VHaHCKH|CKO] rOQUHM.

AMoOpTM3aumja u amopTM3auMoHe cTone

OB6padyyH amopTU3aumje 1 npuMersexHe cTone amopTv3aaumje Cy 3aCHOBaHe Ha NPOjeKTOBaHOM EeKOHOMCKOM
BeKy Tpajawa ONpemMe 1 HemaTepujanHux ynarawa. JeAHoM roanuibe OpywTBO NpoLeryje EKOHOMCKK BEK
Ha OCHOBY TPEHYTHUX npeaeufjaka.

AHanusa ocem/bugocmu y cryyajy IpoMeHe npougHa

YKonuko 61 aMOPTM3aLMOHE CTOME, Ha OCHOBY NPOLIEHEHOT EKOHOMCKOT BeKa Tpajarka HekpeTHiHa, onpeme
1 HeMaTepwjanHux ynarata Ha Ha4yuH OnnucaH y NPeTxoaHoM nacycy, 6une suwe (Hwke) 3a 10% y ogHocy Ha
oHe Koje cy kopuiwhene 3a o6pauyH amopTusaumje 3a ropuHy Koja ce 3aspLiaBa Ha AaH 31. geuembpa 2018.
roauwHe, M3HOC TPOLIKOBa aMmopTuaaumje koju 61 Gunu npuaxati y huHaHCUjckUM naeewwTajuma Buo Gn BuULLK
(Hmxu) 3a 8980 xurbana auHapa.

Wcnpaska BpeAHOCTH NOTPaXusarsa

[pywTeo BpLM 06pavyH UCNpaBke BPEAHOCTY 33 CyMHWUBE W CNOPHA NOTPaXuBak:a, Ha OCHOBY NPOLSH-EHNX
rybuTaka ycnes HemoryhHOCTH kynaua (KoMWTeHaTa) Aa UCnyHe HEeOonXoaHe obagese. MpoLeHa je 3acHoBaHa
Ha CTapOCHO] aHanuav NoTpaxueara, UCTOPUICKUM OTNUCUMA, KPEAWUTHUM cnocobHoCcTUMa KOMUTEHATa W
npoMeHama y ycnosuma npoaaje, Npunukom yTepfiueak:a aaeksaTHOCTU UCTIpaBke BPEAHOCTU CyMHMBMX U
cropHux noTpaxuearea. OBO ykibyuyje U npetnocTaske o Byayhem noHawarey kynaua v pesyntyjyhium
6ynyhum Hannatama. PykosoACcTeO Bepyje A2 Huje noTpebHa AoaaTHa ucnpaska 8peaHOCTH NoTpaxueara.

PesepBucaHe wreTe

Pesepeucarsa 3a LUTETE Ce OAHOCE Ha pesepBucatba 3a HacTane npujasrseHe v pesepencaa 3a Hactane a
HenpujaerbeHe WreTe.

Ceaka npvjasrbeHa WwreTa ce npouesyje nojeauHayHo of cTpaHe [OpywTsa, cny4aj no cny4aj, yaumajyhu y
063up OKOMHOCTW BE3aHe 3a LUTeTy, AOCTyNHe MH(OPMALMJE U UCTOPUICKO MCKYCTBO O BEMUUMHW CIIUHUX
wreTa. MpoLieHa peaepse LWTETe 3@ CBaKW CNy4aj NOjeANHaYHOo Ce PeAOBHO KOHTPONVLLE W axypupa kaaa cy
pacrnonoxuee Hose MHbopmauwje. Pesepencarsa 3a wrete ce baavpajy Ha uwHchopmauujama Koje cy TpeHyTHO
poctynHe. MeRyTum, kpajiee obaBese no wTertama MOry Bapvpati Kao pesyntar HakHagHux npomeHa
PaCNOoNOXUBMX YNHEHNLE.

[Opywrso je npema ‘Mpasunuuky o obpasosarsy pesepeucaHmnx wreTta" 0BpayyHano pesepsucaHe HacTane
HenpujaerbeHe WTeTe, Koju je ycarnaweH ca OANyKoM O TeXHW4kvm pesepsama HapogHe GaHke Cpbuje
(,CnyxBenu rnacHuk PC", 6p. 42/2015 v 36/2017),

Pesepeauvja 3a HacTane Henpujaer-eHe LTeTe je ypaneHa NpuMeHom naylwanke MeToae y ceim Bpcrama
oCHUrypaka, OCWUM Kof, Ocurypara ayTooAroBOPHOCTH, A€ CY NPUIUKOM o6pauyHa npumersere Chain Ladder
MeToda Ha OCHOBY Tpoyrnoea npujaBrbeHux wreta, Chain Ladder metopa Ha ocHoBy Tpoyrnoea
nVKBMANPaHWX WTeTa u MeToaa o4ekvBaHe ksoTe LWTeTa. Peaepeucata 3a Hactane HenpujasrbeHe WTeTe
o CBOjOj NPUPOAM HOCE BENUKW HUBO HEM3BECHOCTW K 3a notpebe MpoleHe pesepevcara HeonxoaHo je
npuMeHUTH pacyfuearke aktyapa anv v pykoBoAcTsa [pyluTea.
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dep BpegHOCT (PUHAHCUJCKUX MHCTPYMeHaTa

dep BPeAHOCT PUHAHCHCKUX MHCTPYMEHaTa 3a Koje He MOCTOjW aKTMBHO TpXULITE je oapefjeHa npumeHom
oarosapajyhux MeToaa npoueHe. [lpywTeO npumeisyje NpodpecuoHanHu cya  Mpunikom nabopa
oarosapajyhux meToga v npertnoctaeku. MocnoeHa nonutika [pyuwtsa je pa obenopaHn wHbopmauwje o
npasWyHOj BPEAHOCTH aKTUBE U NacvBe 32 KOjy MOCTOje 3BaHNHUHE TPXULIHE nHdopmaumje 1 kana ce npaesn4Ha
BPEOHOCT 3HaYajHO PasnuKyje oA KHWroBOACTBEHE BPEAHOCTU. Y Peny6nuum Cpbujn He nocToju AOBOIBHO
TPXMLLHOT UCKYCTBa, Kao Hu cTabUNHOCTY W NMAKBUAHOCTY KOA KyNOBUHE 1 npoJaje noTpaxuearka W octane
cduHaHCHjCKE aKTViBe W nacvee, MNOWTO 3BaHWYHE TPXULIHE nHbopMauuje HUCY Y CBaKOM TPEHYTKY
pacnonoxuee. CTora, npasuyHy BPeAHOCT Huje Moryhe noysaaHo YTBpAUTH Y OACYCTBY aKTUBHOT TPXULITA.
Ynpaea [pyLuTea BpLUKM NPOLEHY pi3uka 1, y Cny4yajeBuma Kaaa ce oueHu Aa BPEAHOCT o KOjoj Ce UMOBWHA
BOAM Yy MOCNOBHUM Kiburama Hehe OuWTu peanw3oBaHa, BpLUM WCNpaBsky BPEAHOCTH. Mo MuWrbeky
pykosoacTea [lpyLiTea, U3HOCH Y 0BUM (DMHHCH|CKM uaBelTajuMa ofpaxasajy BpeaHoCT Koja je, y Aatim
OKONMHOCTUMA, HajBePOAOCTOjHM]a W HajkopucHUMja 3a noTpede ussewTasara.

MPErNEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOMUTUKA
Onpema u HemMaTepujanHa ynaramwa

Onpema ce wucKkasyje no HabaBHOj BPEAHOCTM YMakeHO] 3a aKymynupaHy WCrpaeky BpeaHocTv W
akymynvpaHe eseHTyanHe rybutke 360r ymarsetsa BpeaHoCTH.

HakHagHu TPOLKOBU Ce YKrbyMyjy Y HabasHy BpeaHOCT CpeacTea unum ce npusHajy kao nocebHo CpeacTeo,
y 38BUCHOCTM O TOra LT je NPUMEHILUBO, Camo kaja nocToju BeposaTtHoha Aa he OpywTeo y ByayhHocTH
MMAaTW EKOHOMGKY KOPUCT OA TOr CPeACTBa M aKko Ce Herosa BpeAHOCT MoXe noy3aaHo YTEpPAWTW.
KHMroBOACTBEHa BPEAHOCT 3aMereHor cpeacTea ce wckwwkasa. Ceu apyrv  TPOLIKOBM Tekyher
oapkaeara TepeTe bunaHc ycnexa nepuoaa y kome cy Hactanu.

[IpyLUTBO BPLUM aMOPTU3ALM]y CTANHUX CPEACTBa NPMMEHOM NPOMMCAHNX CTONE, Koje Y MPOLeHeHOM Beky
Tpajata oBux cpeacTasa obeabehyjy HakHahueare uxoBe HabasHe BpeaHOCTH.

HemaTepujanHa ynarata ce NOYeTHO BPeAHyjy no HabasHo] BpeaHocTM. BpegHosarse HemaTpujanHux
ynarakba HakoH NOYeTHOT NPU3HaBakka BPLM Ce No HabasHoj BPEAHOCTU yMaHEHOj 3a yKynHY amopTusaumjy
1 ykynHe ryBuTke no ocHoey oBeaspefersa. HakHaaHu u3naun 3a HemaTtepujanHa ynarara ce kanuTanuayjy
camo ako je seposaTtHo aa he ce octeapuTv Byayhe eKoHOMCKE KOPMCTH, KO CY EKOHOMCKE KOpUCTU naHal
npBOBUTHO NPOLEHEHUX CTAHAAPAA O Y4MHKY HemMaTepujantinx CpeacTasa i ako Ce U3gaTtak MoXe noysaaHo
yTBPAWTW U NPUNACATY CPEACTBY.

AmopTu3aumja

O6pauyH amopTU3aLuje onpeMe BpLUKM C& NPUMEHOM MPONOPLMOHANHOr METOAA 0TNMCHBatba Ca LuibeM Aa
e CpefCcTBa OTTLLY TOKOM HUXOBOT KOPUCHOT Beka Tpajarsa. OBpayyH amopTuaaumje noumnkse oA Hapeaxor
MEceLa y OHOCY Ha Mecel Y KOjeM Cy HEeKpeTHWHe, NOCTpojera 1 ofpema pacnonoxuen 3a ynoTpeby. Y
Toky 2019. rognHe Huje Buno npoMeHa y ctonama amopTuaauuje y o4HOCY Ha NPeTXoaHy roguHe.Y HacTasky
Cy NpUMeH-eHe cTone:

MPOUEH-EHW BEK AMOPTWU3ALUMOHA

onuc TPAJAKA CTONA
1. HEMATEPWUJANHA YNATAHA
1.3, Ynararwa y passoj 5,00 20,00%
1.2 NuueHue 5,00 20,00%
1.3 Codbreep 5,00 20,00%
2. ONPEMA
2.1, MyTHUUKY ayTomoBusiu 6,45 15,50%
22 MoBunHu TenedoHn 3,00 33,33%
TenedoHcke UueHTpane v npunaaajyhu
2:3; ypehaju 14,29 7,00%
TenedoHcke rapHuType 1 npunagajyhu
24 ypeRajn 10,00 10,00%
Knuma ypefaju v octana onpema 3a
285, seHTUnauvjy 6,06 16.50%
2.6. Onpema 3a oapKasat-e NpocTopuja 5,00 20,00%
2.7, TAMAMMK, TENWCK, CTIWKE i ocTane cTeapuv 8,00 12,50%
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3a yKpallaBake KaHUenapwjckmx
npocTopwja
2.8 KaHuenapwjckv HamewTa]
EnekTpoHCKM padyHapy, Wwramnayu, konwp
anapati 1 octana onpema 3a obpagy
29 nogaraka
210 QOcrana (HenomeHyTa) onpema
BatporacHa onpema — cnpase, anapaTy,
npwBop v ocTana onpema 3a
211, NPOTUBMNOMAPHY 3AWTUTY

10,00

5,00
9,09

8,00
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NPEMNEN 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTaBak)
Ymarere BpeaHoCcTH

Ha ceaku aatym Bunaxca crawa [IpywTBO NpPencnuTyje KiWroBOACTBEHE W3HOCe cBoje maTtepujantHe
UMOBMHE A2 BW YTBPAWNO NOCTOje N HAroBeLTaju Aa je AoWno Ao rybuTaka ycnea ymatserha BpeaHocT!
HaBefieHe UMOoBMHE. AKO NOCTOje TaKkee HasHake, NpoLerbyje ce HajokHaauen U3HOC cpeacTea Aa 6w ce
MOra0 YTBPAWTY EBEHTYaNHM rybuTak HacTao ymarsetem. AKo Huje Moryhe npoLeHnTv HaaokHaausm U3HOC
nojeavHor cpeacTea, [pyLITBO NpoLekyje HaaokHaavBn MSHOC jeavHULE Koja reHepvlle HoBall, a Kojoj To
cpeacTeo npunaga. HanokHaavsa BPEAHOCT je HeTO NPoAajHa LeHa unu BpeAHoCT ¥ ynoTtpebu, 3aB1cHo of
Tora koja je suwa. 3a notpebe npoueHe BpeAHOCTH Y ynotpebu, npouerenn Byayhu Hosyauu TOKOBU
AVICKOHTYjy Ce A0 Cajalluie BPegHoCTW MPUMEHOM AWCKOHTHE CTONe rpe onopesavsarsa Koja oagpaxaea
capaluiy TPXMLLHY NpoueHy BpeMeHCcke BpeaHOCTU HOBLA 1 puanke cneunduyHe 3a To cpeacTeo. AKo je
npOLeHeH HaOKHaAVBM N3HOC CPEACTRA (MW jeAMHULE KOja reHepULLE HOBALY) Matbi O KHUIoBOACTBEHON
V3HOCA, OHAA Ce KHWrOBOACTBEHM W3HOC Tora CpeacTea (Mnu jeanHuUe Koja reHepule HOoBaL) ymawyje 4o
HanaoKHaaWBor M3Hoca. [ybuuu oA ymawera BPegHOCTH MpuiHajy ce 0aMax Kao pacxod, ocum ako
CPEeACTBO HUje 3eMIBULLITE UK 3rpaja Koja ce He KOPUCTU Kao UHBECTULMOHA HeKPeTHNHA KOja je uckalaHa
1o peBanopv3oBaHOM U3HOCY, Y Kojem crydajy ce ryburak oa ymaketa UCKa3syje kao cMatkerbe BPeaHOCTH
HacTano pesanopusauujoM cpeacTea.

Kog HakHaaHOoT NoHULLTEHa ryBuTKa 0f yMarerba BPEAHOCTH, KiUTOBOACTBEHN U3HOC CPeACTBa (jeanHuue
Koja reHepuwe Hoeau) noeehasa ce A0 PeBUAVPaHOr NPOUEHeHOT HaAoKHaRMBOr USHOCa Tora CcpeacTsea,
npu yemy Beha KHWrOBOACTBEHA BPEAHOCT HE Mpemallyje KwWroBOACTBEHY BPEAHOCT koja Bu Buna
yTepheHa aa y NPeTXoaHuM roauHama Huje Buno npusHatux rybutaka Ha ToM CpeacTay (jeavHuLM koOja
reHepuile HoBaLl) ycnen yMmarera BpeaHOCTH.

MoHvwTetse rybuTka oa ymakewa BpeaHOCTU OfMax Ce Npu3Haje Kao npuxod, OciM aKo Ce NpeameTHO
CPeACTBO He 1cka3yje no NpOoLEeteHoj BpegHOCTH, Y KOjeM CriyHajy Ce MOoHULITEH:@ rybuTka of ymarwewa
BpEAHOCTY WUcKasyje kao noeehake ycnea pesanopusayuje.

Ha aaw 31. neuembpa 2019. roavHe, Ha OCHOBY NpoLeHe pykosoacTsa [pywiTea, He rocToje nHAWUMje aa
je BpeAHOCT OnpeMe 1 HemaTtepujanHux ynaraka obesspenena.

Yuewha y kanuTany nose3aHux NpaBHWUX nuua

Yyewha y kanvTany nose3aHux NpasHUX NUUa UckasaHa cy no HabaBHoj BpEAHOCTY ynararea, ymarbeHoj 3a
akymynvpaHe umnaputeTHe rybutke

DUHAHCUJCKU MHCTPYMEHTH

PenosHa kynosuHa v npoaaja (HaHCWjCKUX CpeacTasa Ce npusHaje Ha AaTym Tproeaka - AaTyM Kaaa ce
[pywrso obase3ano ga he kynuT unu npoaatd hUHAHCMICKO CPEACTBO. DUHaHCuicka cpeacTea ce
WHWLMjanHo npuaHajy no cep BpeaHocTU yeehaHoj 3a TpaHcakuvwoHe TPOWKOBE 3a cea tbuHaHcKjcka
cpefcTea koja ce He wckadyjy no ep speaHocTy umju ce edekTu npoMeHa y thep spegHoCTH uckasyjy y
Gunancy ycnexa. 3ajMoBM W mOTpaxueawa W ynarawa Kkoja ce Apke Ao aAocneha ce nckasyjy no
amopTvaosaHoj BpeaHocTy Kopuiherwem MeToae edekTUBHE KamaTHe cTone.

®duHaHcujcka cpedecmea pacnonoxusa 3a npodajy

ModeTHO Mepere (PUHAHCWICKMX CpefcTasa Koja Cy pacnonoxwsa 3a Mpopajy eplue ce mo HabasHoOj
BpefiHOCTW yBehaHoj 3a TPaHCaKLUMOHE TPOLIKOBE KOju CE& AWPEKTHO MOry npunucaru HsMXOBO] KYTOBUHMW
OAHOCHO cTULaKy. HakHaaHo Mepere (vHaHCujckux cpeacTasa Koja Cy pacnonoxnea 3a npoaajy ce splum
no thep speaHocTv. dep BpeaHoCT ce oapefyje Ha akTueHoM TPXMWTY (6epan) u npeacTasmsa noHyfeHy
ueHy Bepae Ha AaH BpeAHOBaka (HMHAHCWICKOr CPEACTBa WNu Y Cny4ajy OACYCTBa aKTMBHOM TPXKWLWTA, Ha
ocHoBy Hajborse npoueHe [pywTea o u3Hocy dep BPeAHOCTH HaBEAEHUX ynarara Kopuwhexwem meToaa
AWCKOHTOBaHa HOBYAHWX TOKOBA UMW OCNakakeM Ha MULLIbEeH-e HE3aBUCHOT excnepTa.
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MPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTaBak)
DWHAHCKjCKM UHCTPYMEHTH (HacTasak)
QuHaHcujcka cpedcmea pacronoxuea 3a npodajy (Hacmaeak)

[o6uum u rybuum op ycknahusarsa BpeAHoCTU rpuaHajy ce y KOpUCT, OAHOCHO Ha TepeT pesanopu3aunonnx
pesepeu y okBupy Kkanutana. Cmatbethe BPeAHOCTW ycnen, nocTojakea objekTMBHOr A0Ka3a yMmarber:a
BpPEAHOCTH, NPUaHaje ce kao aobutak unu rybutak nepuopa.

®uHaHcujcka cpedcmea Koja ce dpxke do docrneha

Vnarawa y xapTvje o4 BPEAHOCTW koje ce Apxe Ao pocneha BpeaHyjy Ce Nno amopTWM30BaHO] BPEaHOCTH,
kopuwhewem MeToaa eekTUBHE KamaTHe cTone. AMOpTU30BaHa BpeAHOCT je HaGaBHa BpeAHOCT yMareHa
3a oTNnaTte rnasHWUE, KOpUrosaHa 3a ceaky paanuky uamely HabaeHe BpegHOCTV W u3Hoca pocneha v
ymaieHa 3a OTnnare rnasHuue v 3a Guno koju ornmuc ycnea obesspefuBarba UnNv HeHannaTMeocTu.
EdhextvBHa kamMaTHa CTOMa je cTona No Kojoj Ce AUCKOHTY]e ou4eknBaHu ToK Byayhux roTosuHckux nnahata
Ao pocneha.

Mpuxoau HacTanu y nepuogdy OpXawa xapTuja oA BPeHOCTH Y noptchonujy [pylwiTea ce npukasyjy kao
npuxoav og kamara. Cee KynoBuHe W Npojaje XapTuja oA BPeAHOCTW Ce padyHOBOACTBEHO eBNAEHTUPAjY ¥
MOMEHTY TpaHCakumje.

QuHaHcujcka cpedcmsa HaMmer-eHa mpzosaky

DUHaHCKjCka CpeacTea HamerseHa Tprosaky npeacTaersajy Aeo noptdonuja uHaHcujckux cpeacTasa
Kkojuma JpyLWTBO ynpassba v 3@ KOji NOCTojW AoKas Aa Cy:

- CcTeyeWa ca LMrbem npoaaje wiunu noHoBHe KyrosuHe y Bnnckoj GyayhHocTH,

- chvHaHCHjcKa CPeCTBa 3a KpaTKOPOUHO OCTBapUBak:e A0DUTA Unu

- nepueaTv (hHAHCWjCKUX CpeacTasa v gepusartu thuHaHcwjckux oBasesa (ocUM ako npeacTasrbajy
neo eeKTUBHOT XeUWHT MHCTPYMEHTE).

dUHaHCUjCKa CPeACTBa HaMeHeHa TProeary Ce HULWjanHo BpeaHyjy no cep speaHocT. Pep BPeAHOCTH
KOO OBOT TMNa (UHAHCMICKMX CPeACcTaBa He yKrbydyje TPaHCaKUWOHe TPOLLKOBE KOju Ce MOry AWPEKTHO
npunMcaT KynoBWHW/CTULIaKY/M3aasary (UHaHCU|CKOTr CpeacTsa. OBM TPOLWKOBW Ce Yy LENocTu
esugeHTUpajy Ha TepeT BunaHca ycnexa y TpeHyTky KynosuHe/cTULAka/M3naBarwa. Pep BpeaHocT
DUHAHCH]CKOT MHCTPYMEHTa NPUNVKOM WHWLM[AnHor npusHaeara je yobuuajeHa TpaHcakuuoHa LieHa.

HakHagHo meper-e (OUHAHCUjCKUX CpeacTaBa HamereHWX TProeaky Ce BpK no cdep spegHocTu. dep
speaHocT ce oapeRyje Ha aktueHom Tpxuwry (Bepau) W npepacTasrba noHyheHy ueHy Bepse Ha paH
BpeaHoBaka uHaHeujckor cpeacTsa. [pomeHe dep BPEAHOCTM PUHAHCUICKWX CpeacTaBa HamerseHUX
Tprosary oByxBarajy ce y kopucT/Ha TepeT bunaHca ycnexa nepuoaa y Kome cy Hactane.

KpamkopoyHa nompaxuearka u nnacMaHu

MoYeTHO Mepere NnacMaHa U NoTpaxvBaka BpLM Ce No HabaeHoj BpeAHOCTH yeehaHoj 3a TpaHcakuuoxe
TPOLLKOBE KOjU C& AMPEKTHO MOry NPUnUCaTh HuxoBoM usaapaky (MPC 39.43). HakHagHO BpeOHOBaHE
KpeauTa v nnacMaxa BpLuv ce no amopTU3oBsaHoj HabasHoj BpefHOCTA NPUMEHOM e(heKTUBHE kamaTHe cTone
(MPC 39.47). EhexTveHa kamaTHa CTona je kamaTHa CTona koja AUCKOHTYje npouer-eHe bypyhe HoBYaHe
TOKOBE (NPUMWBE W OANMBE) HA MHWLM]ANHY KHUIOBOACTBEHY BPEAHOCT KpeauTa unu nnacMaxa (cagauiy
BPEAHOCT), 33 O4YEKVBaHW BeK Tpajarsa kpeauTa unu nnacmawa. Jobuum v rybuum yenes amopTusaumje ce
NpU3Hajy Y HETO M3HOCY y KOPMCT Wunu Ha TepeT Gunakca ycnexa. MNpuxoau no ocHoBy kamaTa U HakHaaa
obpadyyHaeajy ce NpUMEHOM epeKTUBHE KamaTHe CTOMe Ha aMopTVU30BaHy BPEAHOCT.
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MPErNEN 3HAYAJHUX PAYYHOBOACTBEHUX MONMUTUKA (HacTasak)
DUHAHCUJCKM WHCTPYMEHTM (HacTaBak)
KpamkopoyHa nompaxuearsa U nnacmaHu (Hacmasak)

KpaTkopouHa noTpaxusara Mepe ce Mo BPEAHOCTVME 13 OpUrMHanHe daktype. Ako ce BpeaHoCT y hakTypu
vckadyje y CTpaHoj BanyT, BplIM Ce npepadyHasake no kypcy saxehem Ha aaH TpaHcakumje. MpomeHe
[EBUIHOT KypCa OA AaTyMa TpaHcakLuje A0 AaTyMa Hannate NoTpaxuBaka Uckasyjy ce kao KypcHe pasnuke
y KOPUCT MpUXoAa WnW Ha TepeT pacxopa. lMoTpaxwsara uckasaHa y CTpaHoj BanyTy Ha AaH BunaHca
npepavyHasajy ce npema BaxeheM Kypcy, a KypcHe passinke NpusHajy ce Kao Npuxoj Ui pacxod nepnoaa.

Mcnpaska spedHocmu nompaxusarba

Ykonuko noctoju seposaTHoha aa [pywrso Hehe 6UTK y cTaky Aa Hannatv cee Aocnene WsHoce npema
YrOBOPEHUM YCrIOBWMA, PYKOBOACTBO MPOLIEH:Y]e W3HOC NCTpaBke BPe4HOCTU KOjOM Ce noTpaxusaka CBOAE
Ha peanHy BpeaHoCT. [IpyWTBO NpoLietbyje BPEAHCCT W HANNaTUBOCT NOTPaXwBata, OAHOCHO oproeapajyhy
nojeanHayHy BpeAHOCT TUX MOTpaXuBakea Ha OCHOBY MojeAnHaYHE NPpoLEHe AyXHNKa.

[lpyLITEO BPLUM MOjEAMHAYHY UCNPaBKY BPEAHOCTY NOTPaXMBAHA Y BUCHHY LIENIOYKNHOT NOTpaxXuBeat-a 3a caa
MOTPaXMBaba Koja Cy KaTeropusoBaHa kao HenukeuaHa cpeacTsa y cknafly ca OAnykoMm O afekBaTHoOCT!
KanuTana gpyuwTsa 3a ocurypake/peocurypanse.

MojeanHauHa ©cnpaska BPEAHOCTY CE BPLUW W MO yCnoBuMa npeasuiernx cTanaapaom MPC 39 - naparpag
58 kapa nocToju objekTHBaH A0Ka3 4a je AoLWno A0 yMatera BpeAHOCTU, OAHOCHD moryhe HeHannaTMeoCcTH
MOTpaXvBaKa kao W ApYrux iHaHcujckux cpeacTasa. Ako Cy u3 oapefjenux pasnora oBjekTuBHU ooKa3u
yMaeta BPEAHOCTU MOTPaXMBAHa OrpaHMYeHW WM HUCY Y MOTMYHOCTW DEneBaHTHM, OpywTteo he
KOPUCTUTH CBOjE UCKYCTBO W pacyfuBake 3a NpoueHy HannaTusocTv NOTpaXuBara.

3a noTpaxwvearsa koja Cy HacTana v3 OCHOBHE [enaTHOCTV Unv WHBECTMUWOHE akTUBHOCTW, a KOja HWcy
ofyxsaheHa nojeAwHayHoM wucnpaekom, [pywTBO BPWM NpoUeHy BPEAHOCTW Ha HUBOY YKymHMX
noTpaXuBak-a jeAHOr NOCOBHOT NapTHepa npema cneaehum Kputepujymuma:

. ncTopuje capaare ca QyKHUKOM,

»  pourbe y namupuearey pocnenux obasesa,

. chvHaHcujcke cnocoBHOCTU QyXKHWUKE U

. 3Hauaja capapre ca AykHukom 3a Byayhe nocriosare [lpywrea.

OBa noTpaxwearsa ce knacudukyjy y cneaehe kareropuje:

| KaTeropwja
B noTpaXuearea Of AYXHUKAE Koja UMajy 3aaoBorbasajyiy pouHy CTRYKTYpY,
- no6py ucTopujy y usmMupueary obasesa,
- capapa ca AYXHUKOM je 3HauyajHa 3a Byayhe nocnoearse ApywTea,
- saposossasajyhe huHaHcujcke cnocoBHoCTY JyKHKUKE.

Il Kateropuja
- noTpaxueara oA AyKHWKA Koju Hemajy 3aA0Borbasajylly po4Hy CTRYKTYPY,
- noTpaXuBakka OA AYKHWKA Ynja uHaHcHjcka cnocoBHOCT Huje 3aposorbasajyha, anu ce He ovyexyje
HEHO NOTropLLaH:e, 0CUM NOTPaXuUBatLa O/ HECONBEHTHON N HENWKBUAHOT AYXHWKAE.

Il Kateropuja
- noTpaxuBsatba of AyKHUKa KOA KOjUX j& pouHa CTpyKTypa Heaagosorbasajyha,
- HWje HApYLUEH NPUHLMN CTANHOCTU NOCNOBaka, NPeMa PacnonoXUBuM VHMopMaumjama Kojuma
[OpywTBo pacnonamxe,
NOCTOjU Pa3nor 33 Packua Yroeopa uni je USBECTaH CyACKM Crnop.

MHAVPEKTaH OTNKUC, OGHOCHO YrOpOYHO pesepsucarse ce BPLIW 3a .
| KaTeropujy og 0 go 30%,

Il Kateropujy oa 31% Ao 70%,

1l Kateropujy og 71 ao 100%.
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OYHAB PE A.0.0., BEOIPAL

HAMNOMEHE ¥3 ®MHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

3.5.

2)

0)

NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NOMUTUKA (hacTaBak)

@DUHAHCW]CKM MHCTPYMEHTH (HacTaBak)
KpamxopouHa nompaxuearba U nnacMaxu (Hacmaegak)

Wcnpaska epedHocmu fnompaxuearka (Hacmaeak)

Cea pgocnena HeHannaheHa noTpaxuBarka of jeHor AyXHUKa ce knacudukyjy y oapeheHy KaTeropujy Ha
ocHoey npeosnafyjyher kputepujyma,

[MpekTaH OTNMC MOTPaxWBawa BPLUW Ce Ha OCHOBY OANYKe opraHa ynpage y cknafy ca CBOjuM
osnawhewnuma, a Ha OcHOBY npeanora LieHTpanHe nonucHe Komucuje camo nog yCrnoBoM Aa cy UCTIYHeHu
cnenehu ycnosu:

- 13 Ce HECyMH=MBO [IOKaXe Aa Cy Ta noTpaxueara NpeTxoaHo 6una ykibyyeHa y npuxoae,

- Aa cy NOTPaXWBara y NOCNOBHUM KkbWrama NpoLeHeHa kao HeHannaTvea v

- 12 MOCTOje HECYMHUBYN J0Ka3u Aa Ce UCKa3aHa NoTpaxveara He MOry HannaTuTy (Cyacka npecyaa,
peletse CTeuajHor unu Jukeuaaumoror Beha v cn, 3acTapenocT v cn.)

WayseTHo, [IpyLITBO MOXE BPLUMTM AMPEKTaH OTNNC NOTPa}MBaka U aKo HUCY UCMYHeHW rope HaseaeH
YCrOBM, &NV PAacXOAN HAcTanu NO OCHOBY Taksor oTnuca Hehe BUTH NpuaHaTh ca CTaHoBUWTE 3aKoHa O
riopeay Ha Ao6uT npasHux nuua("Cn. rnacimk PC", 6p. 25/2001, 80/2002, 80/2002 - Ap. 3aKOH, 43/2003,
84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013, 68/2014 - ap. 3akoH, 142/2014, 91/2015 -
ayTeHTMYHO Tymauerse, 112/2015, 113/2017, 95/2018 v 86/2019).

AKO Ce M3BPLUN AVPEKTaH OTMWC NOTPaXUBatka Koju je Y NPeTXoaHOM nepuoay 610 MHAVPEKTHO OTMUCaH,
ncti Hehe BUTW NpuaHaT Kao HoBK pacxog, Beh he ce NoTpaXuBake 1 NCNpaBka NCKHWKUTA U3 MOCTOBHWX
KHsMra.

Mpu3HaBake UMnapuTeTHUX rybuTaka Bpwm ce Ha TepeT Gunawxca ycnexa. MaHocu 3a koje je BpeaHocT
NoTpaxveara yMakeHa ro OCHOBY MMNapuTETHWX rybuTaka Boge ce npeko padyHa Ucrpaske BpeaHOCTH.

YKONMKO C& M3HOC MMNapuTeTHOr rybuTka cmarsyje ycnen aorahaja HacTanux HakoH HeroBor WHULUMjanHor
fpU3HaBaka, ykuaame uMnapuTeTa ce SpLUM Y KOpUCT BunaHca ycnexa, anu ykuaarwe vumnapurerta He
mose Aa 6yae y uaHocy Behiem o4 aMopTU3oBaHe BpeaHOCTH Koja b1 Buna Ha AaH ykuaaka Aa umnaputer
Huje Buo npuaHar.

[fomoguHa U 20MOBUHCKU eKeusaneHmu

Moo rOTOBMHOM W TOTOBWHCKAM EKBWBAriEHTMMa Ce Nnogpasymesajy HoB4YaHa CpeAcTea y AvuHapuma w
CTpaHoj BanyTH, CPEACTBA Ha AMHAPCKUM M ASBU3HUM pauyH1Ma KOj NocnoBHX GaHaka.

FOTOBMHA W FOTOBUHCKW EKBMBANEHTM y Aomahoj BanyTv M3paxaBsajy Ce y HOMWHANHO] BPEeAHOCTW Y
OVHapuma.

[OTOBWHA ¥ FOTOBMHCKM EKBUBANEHTV y CTPaHOj BanyTu ce rpoLetbyjy NPUMEHOM cpeakser Kypca Hapogre
HaHke Cpbuje 3a ogHoCcHY BanyTy Ha aaH Bunaxca.

MpouernBarse nosvuuja roTosuHe BpLIK Ce:

- roToBWHa y aomahoj BanyTu ce NpoLieksyje N0 HOMUHANHO] BPEAHOCTH,

- FOTOBMHA Y CTPAHO]j BanyT! Ce NpoLietbyje MpuMeHom cpeawer kypca HapoaHe Gakke 3a ogHOCHY BanyTy
Ha gaH bunakxca,

- CPeACTBa Ha AEBW3HUM pauyyHUMa KOA NOGCnoBHWX BaHaka npouersyjy ce no HOMUHAMNHO] BPEAHOCTM
NpUMEHoOM cpearer kypca Hapoane GaHke 3a 0aHOCHY BanyTy Ha gaH Bunawca.

Cea HakHagHa BPEAHOBaH:a Mosuuuja roToBMHE M rOTOBMHCKMX eKBMBaneHaTa Ha aaH bunaxca npwaHajy
ce Kao NpUXoawn unu pacxoau y Gunancy ycnexa.
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[YHAB PE A.0.0., BEOTPALL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuemBap 2019. roguHe

3.5,

h)

e)

3.6.

NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NONUTHKA (HacTaBak)
DUHAHCU]CKM MHCTPYMEHTU (HacTasak)
Ocmanu GyzopoyHU niaacmaHu

[lyropoy4Hu KpeauTil 1 OCTany AYropoyHu nnacMaHn ce uckaayjy y MsHocvMma gatux cpeacrasa (HOMUH2MHO]
BPEAHOCTH), yMarbeHe 3a NpoLeHeHy UCnpaBky BPeAHOCTY.

@uHaHcujcke obasese

Mo chuHaHcujckum obaBesama cmatpajy ce Ayropoqqe obagese (oOaBese npema noeesaHUM NMpasHUM
AMLUMMA ¥ NPaBHUM NUUMMa Ca ysajamHUM y4ewnem, BYropouHW KpeauTw, obaBese no Ayropoy4HuUm
xapTujama oj BPEAHOCTM M ocTane AyropoyHe obasese), KpaTkopouHe obaBese M3 nocnoeawa
(noBasrbaun u octane obaeese 13 NOCNOBaka) U OCTane KpaTkopoiHe obasese.

KpatkopouHum obasesama cmaTpajy ce obasese Koje Aocnesajy y poky OA roAuHY AaHa 04 AaHa yuHuabe,
OAHOCHO 0f AaHa roaviuker Bunaxca.

®uHaHcujcka oBapesa je ceaka obaseaa koja npeacTasrba YroBopHy obasesy:

a) npenaja roToBMHE Wnu Apyror iUHaHCKICKOr CPeACTBa APYrom nuuy unu
6) pasMeHa (UHAHCWCKUX UHCTpyMEHaTa ca APYrM NpasHUM nulyma.

Mpunukom noveTHor npuaHaeawa obasesa [lpywTso mepn thuHaHcujcky oBiasesy no weHoj HabBasHOj
BPEHOCTI Koja MPEeACTaBSba MOWTEHY BPEAHOCT HaAOKHaje Koja je MpUMIbeHa 3a iby. TpaHcakumoHn
TPOLIKOBM NPeACTaBrbajy pacxoae Nepuoaa y kome cy nnahexu.

HakoH noueTHor npuaHasara [IpyLTBO Mepy cee duHaHcujcke ofasese no aMopTM3oBaHoj BPEAHOCTH,
ocum ofaseaa koje ApXu paav TProsara v epuBaTta Koju npeacTaekajy obaseae koje Mepy no NOLITEHO]
BpeaHoCTH.

duHaHcujcka cpeacTsa i obasese ce esuaeHTMpajy y bunawcy crarwa [OpywrTea, o MoMmeHTa kaga je
[OpywTeo yrosopHuM oapeabama seaaro 3a Taj UHCTPYMEHT.

duHaHcH{cka CPeACTBa NpecTajy Aa ce NpuaHajy kaaa ApywTeo U3rydu KOHTPOMY Hap YroBOPHUM npasiuma
Hag TUM WHCTPYMEHTMMA, WTO Ce Aellasa kaaa Cy mpaea kopuwhersa WHCTpYMEHaTa peanuaosaHa,
WCTEeKNa, HanywTeHda unu yCTynibeHa.

®uHaHcujcka obaBesa npectaje Aa ce npusHaje kapa [pywTeo ucnyHu obasesy wunu kapa je obaeesa
nnaharwa npeasuieHa yroBOpoM yKkiuHyTa unv uctexkna,

TexHu4ke pesepse

[OpywTeo je chopmupanc TexHu4ke pesepee y cknagy ca 3akoHom o ocuryparsy, Ognykom Hapoa+e GaHke
Cp6uje o TexHUUKUM pe3epBama W cneaehum npasunHuLMMa:

MpasunHuk o dhopmuparby 1 HauuHy obpaqyHa maTemaTuyke pe3epee;
MpaeunHuk o obpasosaky pesepsu 3a NpeHocHe pemuje;

MpaeunHuk 0 obpa3osarby pe3epsu 3a HeUCTeKne puanke,

MpasunHwk o obpasoeatby peaepeu 3a BoHyce u onycre;

MpasunHuk 0 o6pasosary peaepencaHux W TeTa;

MpaeunHuk o oBpasoBarsy pe3epsi 3a U3pasHake puanka.
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[YHAB PE A.0.0., BEOTPA[

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2019. roauHe

3.6.

NPErNEN 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HacTasak)
Texuuuke pesepse (HacTasak)

TexHWuKe pesepse ce mpaTe Mo BPCTama, @ HMUXOBO CMatbete, O[HOCHO ykiaare BpLuM Ce Yy KOpUCT
npuxoga.

Mamemamuyka peaepea

Matematuuka pesepsa [pywTea ce yTspfyje Ha ocHosy [lpaBunHuka o obpasoeary MaremaTuqke
peasepse foHeTor Ha ocHoey Opanyke Hapogwe Bavke CpGuje O TexHuukum pesepsama. OBpauyH
MaTemaThuKe peaepee BpLUW LEAeHT no Baxehnm TEXHUUKUM OcHoBaMa koje je onobpuna HapogHa Banka
Cpbuje. Y cknagy ca mpakcom peocurypasaya obpadyyHaty marematiuky peaepey ca noTnucoMm
osnawheHor akTyapa UEAEHT AOoCTasrba peocurypasady [lacveHa matemaTidka pesepea UeaeHTa
npeacTaBrba akTUBHY MaTemaTvyky pesepsy [lpywTea. ¥ cknagy €8 3aKOHCKOM perynatveom npeHocHa
npemuja Y4HW CacTaBHK Ae0 MaTeMaTu4ke pesepee.

MaTemaTvuka peaepea ocuryparsa 3akrby4eHux y CTpaHoj sanyT obpauyHasa ce nocebHo sa caaky sanyTy
W Mckaayje y TOj BanyTH M y AVHApUMa, NPema 38aHUHOM CPeAreM Kypcy AnHapa Ha faH obpauyHa ose
peaepse.

[pexHocHa npemuja

Pesepse 3a npeHocHe npemuje ce yTephyjy Ha ocHoBy MpaBunHuka o obpa3osatky pesepsu 3a npeHocHe
npemuje aokeTor Ha ocHosy Oanyke HapoaHe baHke Cpbuje 0 TeXHWYKUM pe3epBama.

O6pauyH pe3epeu 3a IPEHOCHE NPEMIje BPLUK Ce NPEBaCXoAHO METOAOM pro rata temporis. Osom mMeToaoM
ce ytephyjy pesepse y cryyajeBumMa paBHOMEPHE pacnofene puauka TOKOM BpemeHa, LTOo jewn
kapakTepucTvka nocrojefier noprgersa [pywTea. Kog yroeopa o peocurypaky koa Kojux ce sucuHa
nokpuha mersa y ToKy Tpajara peocuryparwa, Metop pro rata temporis npumMetsyje ce y cknagy ¢ npoOMEHOM
BuCUHe nokpuha y TOKy Tpajatba ocurypara. ObpadyH npeHocHe npemuje BpLv ce 1 cnyyajesMma kaja ce
sucuHa ocurypasajyher nokpuha NHeapHo Meta y TOKY Tpajatba nokpuha, npumeHoM noce6Hor obpacua.
3a crieurduyHe cryyajese Merbarba BUCHHE nokpihia TOKoM Nepruoaa ocurypatsa omoryhere cy v npumene
APYrUX aKTyapcku NpusHaThx MeToaa.

OcHoBuLy 3a oBpadyH OBWX pesepeu NPeacTas/ba ykynHa npemuja peocuryparwa yTepfiena yrosopom o
peocurypatby.

MNpeHocHa npemuja NPeacTasba Aeo Npemuje Koji ce OAHOCH Ha HapeaHu oGpauyHcku nepuod. Y cknagy
ca aKTuma nocriosHe nonuTwke, obpadyd NpeHocHe Npemuje BPLKM Ce nocneaker AaHa Tekyher
oBpayyHcKor nepuoaa U Ha AaH npeHoca nopTderna.

Pe3epee 3a HeuUcmeKie pusuke

Pesepse 3a HeucTekne pusuke ce yTephyjy Ha ocHosy Mpasunkmnka o obpasoBarby pesepsu 3a HeucTekne
puauke oHeTor Ha ocHosy Oanyke HapopHe Bakke Cpbuje o TexHuukum peaepeama( ,CnyxGenn rmacHuk
PC", 6p. 42/2015 » 36/2017).

O6pauyH pesepey 3a HEUCTEKNE Pu3iKe BPLUM Ce METOAOM KOjOM Ce NpoBepaBa AOBOILHOCT NPeHocHe
npemuje 3a OuekuBaHe pacxopne [lpywTea y HapeaHOM NEpuody Ha WMe O4YekMBaHux Tpolkoea u
OueKMBaHWX M3HOCA WITETa, @ No yrosopuma w3 Tekyher nepuoaa.

Pesepse 3a HeucTekne puauke ce obpasyjy camo y crny4ajy kaga ce obpa4yyHoM yTBpAN Aa je O4eKuBaHm

M3HOC LITETA W TPOLWKOBa y HapeaHoM nepuvoay no yrosopuma ua Texyher mepwoga eullM of M3HOCa
pesepsu 3a NpeHocHe npemuje,
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AYHAB PE A.0.0., BEOTPA[

HAMOMEHE ¥3 ®UHAHCWUJCKE U3BELWUTAJE
31. peuembap 2019. roauHe

3.7

NPErNEN 3HAYAJHUX PAYYHOBOACTBEHWUX MOMMUTUKA (HacTasak)
TexHuuke pesepse (HacTaBak)

OyekvBaHu M3HOCU TPOLUKOBa ce yTBpRyjy kao 30up o4eknBaHrx TPOLIKOBA ynpase v O4eKMBaHWX 0CTanux
TpoLuKoBa cnpoeofjersa. O4ekuBanyu TPOLIKOBM ynpase 1 OcTanu TPOLIKOBN cnipoeofersa ce npouetbyjy Ha
ocHoBy yuewha OCTBApeHWX TPOLWKOBa y MEPOAABHO] npemuju y Tekyhem obpaqyHckom nepuoay u
MPUMEHOM UCTOT Ha MPEHOCHY Npemujy.

QOueknBaHu usHocH WiTeta obpadyyHaeajy ce kopullheweM Hayena akTyapcke CTpyke W npasuna cTpyke
ocurypara, NPUMEHOM PEeneBaHTHUX akTyapCckux W CTATUCTU4KuX metoda. Kopuctu ce TpOroAuLuk:w
OCTBapeHU NPOCEK pauuja WTeTa No BpcTama ocuryparsa Ha kpajy caake NocnoBHe roAvHe, Kao MepoaaBHUn
riokaaaTer o4ekmsaHor pauwja y 6yayhem nepuogy.

Pesepse 3a boHyce u nonycme

OBpauyH pesepeu 3a Gowyce w nonycte npeasvfa yTephusake pesepsy 3a y4ecTBoBawe Y Bobutn u
6yayhe AenUMUUHO CHWKEHE U yTBpRMBaiLe pe3epen 3a NoBpar aena npemuje.

Peaepse 3a yyecTeoBare y obutu u 6yayhe AenuMUYHO CHUXKeHe npemuje ce yTephyjy no nojeauHaqHum
YroBOpPMME O PEOCHTYPakby U Pe3epBuLLY Ce YKONWKo [IpyLITBO y CBOM MopT(ersy uma yrosopeHnx obaeesa
Kao WTO je nospaT Aena npemwje, y cnyyajy [a je ocTBapeHa marwa Wnv jedHaka cTona wreTta o
[oroBopexe crone wreTa.

Pesepse 3a nospar fena npemuje ce OAHOCE Ha Cryuyajese packupa OAHOCHO CTOpPHUpaka yrosopa o
peocurypary, a rae je [lpywTeo no TMM YroBOpuMa OCTBApWmo MPUXOA Y MPETXOAHOM 0BpauyHCKOM
nepvoay.

Pesepsucare wmeme

Pesepee 3a HacTane npvjasrbeHe, a Hepewexe wreTe yTeplyjy ce Ha OCHOBY npoueHe v AobujeHux
npwvjaea of cTpaHe ueaeHTa.

Pesepse 3a Hactane HenpwjaerbeHe LWTeTe ce obpadyHasajy Ha OCHOBY Mojataka O pelueHuMm u
pe3epBUCaHNM HAacTanum NpujasrbeHuM, a HepelleHum WTeTama (naywansa mertopaa AeduHucaHa
OAnyKoM O TEXHUYKUM pesepeama AoHETOM oj cTpaHe HapogHe barke Cpbuje) n npumerom Chain Ladder
meTode Ha Basn pewenux wrera, Chain Ladder metoge Ha Gasn npujaeibedux wWreta n MeTtoge
OyYeKyBaHe KBOTE LUTeTa 33 OCHIypate ayTOOArOBOPHOCTH 1 TO Mo akTuBHOM nocny. Chain Ladder meTtopa
y3uma y 063up pelueHe 1 npujasrbeHe WTeTe HacTane no roawHama, ¢ TMm Aa ce 3a novetHy 2009. roguHy
yaumajy pelene wrete HacTane y 2009. roguHu v paHujum roguHama.

[lpyLiTBO y CBUM YrOBOpMa O peocurypatby Aomahe ayTooAroBOpHOCTM Uma yrosopeHy Sunset Clause —
MO KOjoj je poK 3a npwjasy LUTeTe of CTpaHe uedeHTa 5 roawHa, @ HaKoH Yera peocurypaeay Bulle HeMa
obaeesy no wretama.

Pesepse (pe3epeucaH-a) 38 U3pagHame PU3uKka

MpaeunHUkom o 0BpauyHy pesepeu 3a u3paBHate PUsuka perynuwe ce nocTynak u HaunH pesepeauuje 3a
WapaBHaHe puauka Koje ce yTephlyjy 3a peocurypame kpeawta. Pesepeauwja ce dopmupa, OAHOCHO
noeehasa camo y cryyajy ocTeapera No3WTUBHOr HETO pesynTaTa y 0BOj BPCTM Ocuryparsa.

OyropoyHa pesepBucara 3a GeHedmumje 3anocneHWx

[ipyluTBO BpWW pesepeucara 3a HakHade u apyre Genuduuvje sanocnexux u obenogatsusatbe y cknagy
ca MPC 19 — lMpumatsa 3anocnexux. [pywTeo BpLUM pe3epBvcar-a TPOLWKOBA 338 UCNNaTy OTNpemMHuHa U
TPOLLKOBa 3a ucnnaty jybunapHux Harpaga. [Mpunvkom obpayyHa pesepsucara kopucT ce aktyapcku PUC
MeTon (METOA KpeauTupara npojekTosaHe jeauHuue).
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[IYHAB PE A.0.0,, BEOTPA

HAMOMEHE Y3 ®MHAHCWJCKE U3SBELUTAJE
31. peuembap 2019. roguHe

3.8.

3.59.

NPErNEN 3HAYAJHUX PAYYHOBO/CTBEHUX MONUTUKA (HacTasak)
Benechuunje 3a zanocrede

Y cknagy ca nponucuma Koju ce npumetbyjy y Peny6nuun Cpbuju, Opywreo je y obasean ga nnaha
AONpUHOCe ApXaBHWM hoHaoeuma kojuma ce obesbenyje couvjanHa curypHocT 3anocnexux. Ose obasese
yKrbydyjy AONpUHOCE 3a 3anocneHe Ha TepeT nocnoaasua, y uaHocuma obpadyHaTum no cronama
MPOMUCAHAM PEenesaHTHUM 3aKOHCKUM nponucuma. [pywTeo je, Takohe, ob6asesHo aa of GpyTo nnata
3anocneHux oBycTaBu JONPUHOCE U AA WX, Y UME 3an0CneHux, ynnatm M doHposuma. [lonpuHocK Ha
TepeT NoCNoAaBLa W AOMPUHOCH Ha TepeT 3anoCIIeHOr Ce KibiKe Ha TepeT pacxoaa nepuoaa Ha Koju ce
oaHoce.

Y cKknafly ca KoneKTMBHWM YroBopoM, [ipywTeo je y obaBean ga ucnnatu OTNPEMHUHE Npu oanacky y
nexaunjy y BucuHM Ase npocevre 3apane y Penybnuum Cpbuju npema nocneahem objaemseHoM noaaTky
penyBnuyKor OpraHa HaANeXHor 3a Mnocrose CTaTUCTUKE, Uk TP MEceuxe 3apane KOjy je 3anocneHu
OCTBapUO 32 Mecel| koju NPeTxoan Mecely y KoM ce ucnnahyje OTNPeMHMHE, OAHOCHO Yy BUCMHW TP
npoceyHe 3apage vcnnahewe y [ipyiTey 3@ MeceL Kojy NpeTxoan Mecely y kom ce vcnnahyje oTnpemHuHa,
aKo je TO 3a 3an0CneHor NoBOSbHMjE.

Mopea Tora, QpywTeo je y o6asesu aa ucnnatu v jybunapHe Harpage 3a 10, 20 v 30 rognHa HenpekwaHor
pagay Apywrsy. JybunapHa Harpaaa ce yTephyje Ha OCHOBY M3HOCA NPOCEHHE MEeCeyHe 3apage [dpywTsa,
ocTBapeHe y Mecely koju NPeTXoan Mecedy ucnnare, ¥ 70 y pacnoHy o4 jeaHe po Tpw 3apage, 3aBUCHO 0f
Tpajak-a HenpekaHor paaa koa, nocnoaasua.

[pywTso je obpayyHano u uckasano AyropouHe obaeese no OCHOBY OTNPEMHMHA U jybunapHux Harpaga
NPUMEHOM COMCTBEHOT akTyapckor obpauyHa, y cknady ca saxtesuma MPC 19. OTnpemH1He no OCHOBY
CNOPasyMHOT Packia paaHor OAHOCa eBUAEHTUPaHe Cy Ha TepeT Bunaxca ycnexa Tekyhe roguHe.

[eduHucanm nnavosu DeHecuunja ce oOpadyHasajy roavwbe oa  CTpaxe oenawheHor aktyapa,
Kopuiherwem MeToda MPOjeKTOBaHMX jeAuHuUa Kpeautuparsa. Capawrwa BpeaHOCT AeduHUCaHUX
nnaHosa Bexeduumja je ogpefleHa QUCKOHTOHOBaHEM OYEKUBaHWX Byayhux ucnnara.

ATyapckit AOGMUM MNM TyBULM NPOMCTEKNM M3 WCKYCTBEHWX KOpeKuMja M TpOMeHa y aKkTypackum
ovekMBarbUMa NPU3aHajy ce y KOPUCT Wnvu Ha TepeT Bunaxca ycnexa y nepuoay kaaa HacTaHy.

TPOLWKOBM CTEYEHWX Npasa 3anocrielux Ce npusHajy AMPeKTHO A0 HWBOA A0 kora cy HakHaae seh
uckopuiuheHe, UNKU ce amopTUyjy No NPONOPLMOHAIHO] OCHOBM TOKOM MPOCEYHOT neploaa y kome fe ce
HakHage uckopucTuTi. [lyropouHe o6asese no ocHOBY yTBpfjeHnx nnaxosa Benecmumja y BunaHcy crtarwa
npeAcTaBrbajy capalllby BPeQHOCT odeknsaHux Oyayhux ucnnara 3anocneHuma v Kopurosaxux 3a
TPOLLKOBE CTEYEHWX npasa.

Tpowkosu v obase3e Be3aHe 3a ocTane ayropouqe GeHeduuuje ce ytephyjy kao 3a ytepfieHe nnaHose
GeHedhuumja, OCUM LITO CE TPOLLKOBH CTEHEHWUX Npasa npuakajy y nepuoay Kaaa HactaHy.

Mopeswn v AONpPUHOCK
a) Mopecku pacxod nepuoda

Tekyhv nopes Ha foBuTaK NPeACcTaBrba M3HOC Koju ce obpadyHasa NPMMEHOM NPOnWCaHe nopecke crone
on 15% Ha ocHosuuy yTephieHy nopeckum BunaHcom, kojy NpeacTasrba U3HoC nobuTka npe onopeanBarka
no onbutky edekara ycknafhueara nNpUxoaa v pacxofa, y cknagy ca nopeckum nponucima Penybnvke
Cpbuje, ya ymaretse 3a nponucaHe nopecke Kpegure.

3aKkoH 0 nopeay Ha nobutak Penybnvke Cpbuje He npeaeuia Aa ce nopecku rybuum us Tekyher nepuoga
MOry KOPMCTWTM Kao ocHoBa 3a nospahaj nopesa nnaheHor y NPeTX0AHAM nepuoanma. MeRyTum, rybnum
w3 Texyher nepuoaa 1ckasaHu y nopeckom BunaHcy Mory e KOpUCTUTU 3a yMateete nopecke ocHoBsuue
Byayhux oBpadyHckux nepvoga, anv He ayxe oA neT roguxa. Mopecku ryGuuwm Hactanu npe 1. jaHyapa
2010. roguHe Mory ce npeHocuTy Ha padyH Byayhux pobutaka y nepuoay He ayxem of AeceT roavHa.
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3.

3.8.

3.10.

NPEFNEL 3HAYAJHUX PAYYHOBOOCTBEHWX NONUTUKA (nactasak)
Mopeau u nonpuHocK (HacTasak)
6) OdnoxeHu nopea Ha dobumak

Opnoxexn nopes Ha pobutak ce obpauyHasa Kopuwhewem metoae yrephusarwa obapesa npema
BunaHcy cTawa, 3a NpUBpEMEHe pasnuke npowsawne w3 pasnuke usmely nopecke OcHoBe
noTpaxueawa U obaBeaa W HUXOBE KHWroBoACcTBEHe BpeaHocTW. OanoxeHe nopecke obasese ce
npW3Hajy 3a cse onopeavee npuBpemeHe pasnuke. OanoxeHa nopecka cpeacTsa ce rpusHajy 3a cse
0aBuTHE NPWBPEMEHEe pasnuke W nopecke rybWUTKE M KPEAUTE, KOju Ce MOry NpPeHoCUTW Y HapeaHe
thuckanHe nepuoge, Ao cTeneHa A0 kojer he BepoBaTHO nocTojaTM ornopeswsu AobuTak oA kojer ce
OANOMEHA Mopecka CPeacTea Mory uckopucTuTh. OAnoxeHa mnopecka cpegcTtea u obaeese ce
ofipauyHasajy no MOpeckoj CTonNWM uYvja Ce rpvmeHa ouekyje y nepuogy kapa he ce cpeacTeo
peanvsoBaTth, OAHOCHO oDaBesa M3MUPUTH.

8) Mopesu u GonpuHOCU Koju He 3asuce od pe3ynmama

Mopean 1 AONPUHOCK KOjU He 3aBUCE OF PesynTara yKrbyuyjy nopes Ha UMOBMHY, AONPUHOCE Ha TepeT
nocnogasua no OCHOBY MpUMara 3anocneHux, kac W Apyre nopese U AONPUHOCE Y cknagy ca
peny6nuyKIM U ONWTUHCKUM MPONUCUMA.

Mpuxopn

Mpuxoou oByxsatajy npuxoge of pefoceHUX akTueHocTw [lpywTtea w aobutke. Mpuxogwn obyxsartajy
nocnosHe npuxcae (NpUXode of Npemuje peocurypawa, npuxoae no ocHosy yyewha y HakHagn wreTa,
NpMXoae 04 perpecupaHix WTeTa, MpMXoAe no OCHOBY NPOBM3WjE W3 NOCNOBa peocurypatsa, Npuxoae of
WHBECTUMpPaa CPeACcTaBa peocurypama, (UHaHCHCKE NPUXoaAe OCHM (DUHAHCUICKUX NPUXOAa MO OCHOBY
VHBECTULMOHE aKTWBHOCTYW, NPMXoAe of ycknahueaka BpefHOCTI NoTpaXuveaa U Apyre WMOBMHE Koja
cnyxu 3a obaersake AenaTHOCTW W ocTane npuxoge.

Ha pauynuma npuxopa obyxsatajy ce W NPUXOAM OA YKuAata W CMatbela pesepsiicarba, Npuxoau o
ycknafjusara BpegHOCTY WMOBMHE W APYTY MPUXOAN.

Mpuxodu 0d npemuja

Mpuxoge of npemuje peocurypara NPeacTassbajy U3HOCH hakTypucaHe npemMuje ymareHu 3a WaHoc
npeMuje Koju npunana HapeaHom obpauyHckoM nepuoay (npeHocHa npemwuja). Npemuja ce cacToju of
thyHKUMOHANHE OJHOCHO TEXHUYKE NMpemMuje W pexwujckor gopatka. Pexujcku foaaTak KopucTw ce 3a
nokpuhe Tpowkosa crpoeofewa peocurypara.

Mpuxoau cy uckaszaHu no akTypucaHoj BpeAHOCTW 38 Nepuo/ Ha Koju ce ofHoce.
Mpuxodu 00 uHeecmupara

Mpuxode o WHBECTUpaa CpeAcTaBa peocuryparea YWHW Aeo (MHEHCHMjCKUX W Jeo ocTanux npuxoaa.
®duHaHcujcke NPUXOAE KOjU ynase y Npuxoae 04 WHBECTMpaka CpeacTaBa Peocuryparsa YvHe: npuxoau
Of KamaTa Mo OCHOBY AEn03anuTa U OYXKHWYKWX XapTwja of BpeAHOCTW, MO3WTMBHE KypcHe pasnuke W
genoanta, Tekyfiux padyHa W NPUXOAKM NO OCHOBY OCTBapeHe aveuaeHae. [leo octanux npuxoga Koju
YNHE NPUXOAE Of WHBECTWpaka Cy NPUXoAW HacTanu oa ycknafusawa BpegHOCTW HMHaHCKICKUX
nnacMmaHa, AyropovHUX W KPaTKoOPOYHUX.

@uHaHcujcku npuxoou
duHaHCcHjcke NpUXo4e OCUM (UHAHCMCKWX NPUXOAA MO OCHOBY MHBECTULMOHE aKTMBHOCTU HnHE:
No3WTWBHE KypcHe pasnuke (peanuaosaHe W obpadyHcke) HacTane no OCHOBY noTpaxwearwa u obasesa,

NO3WTWBHE KYPCHE PasnWKe W3 WCNpaBKke nNOTPaXWBarba W NPUXOAW HACTANW MO OCHOBY BanyTHe
Krayayne.
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3. NPEMMEQN 3HAYAJHWUX PAYYHOBOACTBEHWUX NOMUTUKA (HacTaBak)

3.10. MNpuxopu (HacTaBak)
Mpuxodu 0d ycknalusara epedHocmu

Mpuxoae oA ycknahusawa BPEAHOCTH NOTpaXuBakwa W Apyre MMOBMHE Koja cnyku 3a obaersawe
AENaTHOCTW YWHE NPUXOAM OA NOTpaxuBawa Koja Cy y NPeTXoAHOM 0DpaqyHCKOM nepuoay MHANPEKTHO
OTMWCaHa HAa TepeT pacxoaa Mepuoaa, a y HapeaHoj roawHu cy Hannahewa v ocTani npuxoan of
ycknahusara BPEgHOCTU UMOBWHE,

YKONMKO CE jaBu HEM3BECHOCT OKO HannaTveoCTh W3HOCa KOjW je Beh eBnWaeHTMpaH Kkao npuxop,
HEHaNNaTUBX U3HOC WIW W3HOC 38 KOj He MOCTOjW BeposaTHoha HannaTe UnM ce CMaTpa kao oabuTHa
cTaBKka KanuTana y cknagy ca 3akoHOM O ocurypary v nponucuma HBEC, OH ce mpusHaje kao pacxo,
a He Kao KopeKumMja MaHoca NpUXoAa Koju je NpBoBUTHO MPU3HaT.

Mpwxoan OA kamarta, TaHTujema W AWBWAEHAM OCTBapyjy cé Mo OCHOBY ynarawa, OAHOCHO AaBsatea
CONCTBEHE MMOBWHE Ha ynoTpeby Apyrum npasHum nuunma. OBu NpUXOaM NpuaHajy ce:

« Tpuxoau oa kamarta fpusHajy ce kopuwherem MeToaa eheKTUBHE kamaTHe CTone,

e [puxoav of TaHTWjema, OQHOCHO HAKHaAa No OCHOBY MateHaTa, 3alTUTHOT 3Haka, ayTopCkux npasa,
npU3Hajy ce no ocHoBY HacTaHka Aorafaja y cknady ca pereBaHTHUM yroBopom;

« [pwxoav oA AVBMAEHAW MPU3HAjy Ce Y MOMEHTY kaaa ce yTBpAe npasa AeoHu4apa Aa npumMe ucnnary.

Ho6uuu

[JoBuumn npepcTaersajy noehare KOHOMCKWX KOPUCTU M Kao TakeW MO NPUPOAWN HUCY pasnu4MTu O
npuxopa. [obwuu npeacrasreajy apyre craeke koje 3afosorbasajy AeduHUUM)y npuxoga, anu He
MOpajy 3 NPOUCTEKHY M3 PeAOBHUX akTWBHOCTW.

OoBuum ykreydyjy AoBuvtke rnpoucTekne W3 npogaje AyropoYHUX CpencTasa, Kao W HepeanuiosaHe
noButke. JoBuun ce npukasyjy Ha HETO OCHOBW, HAKOH yMmatbetba 3a oaroeapajyhe pacxoge.

Ceu peann3oBaHu ¥ HepeanuaoBaHn A0BUUM N OCHOBY MPOMEHE TPXMLUHE BPEAHOCTU (BUHAHCHICKNX
Cpe/CcTaBa HaMereHWX TProBaky Ce NpU3Hajy y KOpUCT Wnn Ha TepeT Gunaxca ycnexa.

CBW peanu3oBaHn ¥ HepeanuaosaHu A0BMLM M0 OCHOBY NMPOMEHE TPXKMLIHE BPEAHOCTH (DUHAHCHICKUX
CpeAcTaBa PacnonoXvBWAX 3@ NPOAajy Ce MpvaHajy y KOPUCT WK Ha TepeT Kanutana u uckasyjy ce y
WsBewiTajy o octanom pesynrtaTy.

3.11. Pacxoamu

Pacxogn obyxeaTajy TPOWKOBE KOjW MPOMCTUMY W3 yoBuuajeHux akTMeHOCTW [pywTea u rydutke. Ha
payyHmma pacxoaa oByxsarajy Ce NOCNOBHU PacXoAu v OCHOBHE AeNnaTHOCTH, PacxoAn oA UHBECTUpara
cpeacTasa peocuryparea, (UHaHCKjCku pacxoan ocum (hMHAHCW]CKMX pacxoaa fo OCHOBY WHBECTULMOHE
aKTWBHOCTM, pacxoau OA ycknafusaka BPEfHOCTU MOoTpaxvsara ¥ Apyre WMOBWMHE Koja Cryxw 3a
obGaBrbare NenaTtHOCTM U OCTanu pacxoau.

Pacxodu HakHade wmema
Pacxoau HakHage LTeTa W yroBOpEeHMX W3HOCa Ocuryparka NpeacTaerbajy pacxoge 3a ucnnary wreTa

koju ce yTepRyjy Ha OCHOBY yroBopa, akTa NocnosHe MonuTUKke, OAHOCHO onwTux akara [pywrsa. Osu
PaCcXOau YKIbydyjy W pacxofe npoueHe WTeTa U Apyre pacxoAe AeduHUCaHe aKTuma ApywiTea.
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3:11.

312

NPEMNEQ 3HAYAJHUX PAYYHOBOACTBEHWUX NOMTATUKA (nacTaeax)
Pacxoau (HacTaBak)
Pacxodu 00 uHeecmupama

Pacxoae oA WHBecTMpara CpeacTasa peocurypaka YuHW Aeo thUHaHCKjCKMX U 480 OCTanux pacxoaa.
®uHaHCH|CKE PACXOAE KOjU ynase y pacxope OA WHBecTupaka CpeAcTaBa peocurypara YMHE HeraTueHe
KypcHe paanuke w3 aenoswta. [leo octanux pacxoaa KOjU YMHE pacxofe Of WHBEcTUpara cpeacTasa
peocurypata Cy PacxoAn HacTani oj ycknahusara BpeaHoCTU PUHAHCU{CKMX NNacMaHa, AyropoyHMX
¥ KpaTkopo4HWx. Pacxogu no ocHosy kamaTa, ykrbyuyjyhun 3aTeaHy kamarty v ocTani pacxoiu BesaHu
3a KamMaToOHOCHY nacvsy (MPUMIBLEHW KpeawuTu, Aeno3uTu u obasese), obpauyHasajy ce NpUMeHoM
edekTMBHE KamaTHe cTone.

®uHaHcujcku pacxodu

®UHAHCH|CKE PAcXoAe OCMM (DWHAHCWICKMX PacXoda Mo OCHOBY MHBECTULMOHE aKTWBHOCTH HuHe
HeraTUBHe KypcHe pasnuke (peanusosaxe i oBpadqyHcke) HacTane no OCHOBY NOTpaxusarka obaeesa,
HeraTUBHe KypcHe pasnuke W3 WCnpaske MOTPaxuBaka W pacxoAu Hactanv Mno OCHOBY BanyTHe
Kknaysyne.

Pacxodu no ocHosy Oy20poyHUX pesepsucara

Pacxoav No OCHOBY AYTOPONHUX pe3epencara i yHKUMOHaNHWX AONPUHOCA Npouaunase us nosehatba:
MaTeMaTMuKe Pe3epBe XMBOTHUX OCUrypaka, OcuM A0BPOBOTBHON MEH3U|CKOr OCHTYparka, pesepBeucata
33 U3paBHa-e PU3NKa W peaepBucaksa 3a oTrpemMHuHe u jybunapHe Harpane.

Pacxoau 3a peaepsucaima no MPC 19 npouaunase w3 noeeharwa pesepsucatba 3a OTNPEMHWHE W
jy6unapHe Harpage y 04HOCY Ha NPeTxoaHu 0BpaqyHCKkVU nepuoa.

MonuTuke Be3aHe 3a Mepere W npusHaBsawe pacxoAa (lyHKUMOHanHUX ACNPMHOCE Cy AaTe Y OKBupy
pereeaHTHUX noauuuja BunaHca crawa.

rybuyu

[yBuuw NpeacTaerbajy CMarersa eKOHOMCKUX KOPMCTU U Kao Takeu HUCY Nno CBOjOj NPMpOaN pasnuunuTy
og Apyrux pacxopa. [ybuum ykreyuyjy rybutke Kkoju cy npousawnu w3 npogaje AyropouvHuX W
KpaTKOPOUHWX cpeactasa. Pacxoaw, Takofie, ykreydyjy Hepeanw3oBaHe ryBuTKe NO OCHOBY KYPCHWX
pasnuka.

Pacnogena npvxoaa M pacxoda no BpcTama ocurypara

Cev pacxoavt W NpUXOAW EeBMAeHTWMpajy Ce Ha oarosapajyhum pauyHuma y cknapy ca Oanykom ©
KOHTHOM OKBMPY W CagpXuHu padyHa y KOHTHOM OKBWPY 3a OpyliTea 3a ocuryparse("CriyxBeHn rnacHuk
PC", 6p. 135/2014 v 102/2015), y3 onpegerbvBare 3axTeBaHUx aHanuTuka y OKBWpy ceakor padyHa
npuxoaa u pacxoaa. ObaBesHe aHanuTuke ofyxsaTajy NpMXOAE M pacxoae no Bpctama ocurypaka.

DYHKUMOHANHW NPUXOAM M pacxoan (NMPUXoAW U pacxoau W3 OCHOBHE AENaTHOCTH ) eeuaeHTUpajy ce Ha
oApeNeHyM aHanuTUHKUM padyHuma, NponUcaHWM y OKBUPY CHHTETWWKMX padyHa Ha OCHOBY Oanyke
HapoaHe Ganke Cpbuje, no BpcTama ocurypara.

MpWXOAW UMM Pacxoan M3 OCHOBHE AENMAaTHOCTM Ce OMpejersyjy No BpcTama ocuryparsa npunvkom
3naBawa aktype, obpayyHCKor AOKYMEeHTa Unv Apyre payyHOBOACTBEHE WCnpase.

Mpuxoan W pacxogn w3 rpyne 66 — uHaHCHiCKK Mpuxoam, 67 — ocTanu npwxoau, 68 — npuxoan on
ycknahueawa BpeAHOCTM vmoBWHE, B9 - gobuTak nocnosaksa koje ce obyctasrea, edekTu npomexe
pauyHOBOACTBEHE NONUTUKe, WCNpaBske rpelwaka paHwWjux nepuoaa W NpeHoc pacxoaa W 56 -
chuHaHcmjcku pacxoau, 57 — ocTanu pacxoaw, 58 — pacxoau no ocHosy oBeaspefiersa umosuHe, 59 —
ry6uTtak nocnosawa koje ce obycrasrba, edekT¥ MpoMeHe paqyHOBOACTBEHE monuTuke, wcnpaske
rpelaka paHujux rnepuoga v NpeHoc PacxoAa Tj. MPUXOAN U pacxoaw KOjU HUCY U3 OCHOBHE [enaTHOCTH
KHsMKE Ce Ha HWBOY aHanuTUYKOr KOHTa, @ pacnofesvyjy ce y Tekyhoj roauHu Ha BpcTe ocurypaksa o
Krbyuy .yyewhe BpyTo akTveHe npemuje 3a BpCTy OcuUrypatbay 0fHOCY Ha YKynHY BpyTO aKTMBHY npemujy
obpauyHckor nepuoaa”.
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3.12.

3.13.

MNPErNEQR 3HAYAJHUX PAYYHOBOACTBEHWX NONUTUKA (HacTasak)
Pacnogena npuxoga u pacxofa no BpPCTama ocurypara (HacraBsak)

OBpavyH TPOLUKOBA M YMMHEKA UCKa3yje ce Npeko NponucaHwx padyHa knace 9. [ipywso npeko yHanpen
NpoMMUCaHUX padyyHa Knace 9 npeysuma npuxoAe W pacxofe U3 dVHAHCHCKOT KHUroBOACTBA.

Y oksupy rpyne 99 yTspRyje ce HeTo pesynTaT (pa3nuka npuxoga u pacxoaa obpaqyHckor nepuoaa no
BpCTM Ocurypamwa koje cy oapefiene Oanykom Hapoawe Ganke Cpbuje o cagpxkajy u dopmu obpasaua
hbUHaHCH|CKMX W3BELITaja 38 ApYIUTBA 3@ OCUTYPaHLe).

TPOWKOBK NOCNOBaka U TPOWKOBM crpoBoliera peocurypara

YKyNHW TPOLUKOBM NOCMOBaka y OKBUPY rpyna 53 - TPOLWKOBWA amopTu3aunje ¥ pesepsucatba, 54 -
TPOLWKOBU MaTtepujana, eHepruje, ycnyra u HemaTtepujanHu TPOowwkoeu n 55 — TPOLIKOBK 3apaga, HakHaga
W APYriAX NUYHUX pacxoAa pacrnoaersyjy ce No MEecTy HacTaHka Ha ynpasy, npubasy, wasuhaj, npoLeHy
M NUKBMAEUMjy WTEeTa, WHBECTULUMOHe W OcTane TpolwkosBe a 3aTum ce pacnopeflyjy Ha Bspcre
peocurypara npema AeuHUCaHOM Kbydy.

Moa npubasom ce nogpasymesajy TPOWKOBM HacTanw npunukom obaerbara MOCNOBHWUX akKTWBHOCTU
peocurypara ca cBpxom noeehara wnu oapxasat.a noctojeher obuma nocnosa 1 NPUXoAa no UCTUM.

Moa w3eufajem, NPOUEHOM W NWKBUAAUMJOM LUTETa Ce NoApPa3ymesajy TPOLUKOBW HacTanm Npunukom
obasreawa NoCMoBHUX akTWBHOCTK w3sufjaja, npoueHe, NuksMgauuje 1 ucrnarte WreTa.

Mop TpoLLKoBUMa MHBECTUPaHa Ce nogpasymesajy TPOLUKOBW HacTanu npurvukom obaersara NocnosHux
aKTUBHOCTW, Ca CBpPXOM OCTBapvMBaka rnpwxoga no OBOM OCHOBY.

Mop ynpaBoM ce noapasymesajy CBW aAMUHUCTPATMBHW TPOLUKOBM KOjU C& HE OAHOCE HEeMOCPEeaHO Ha
3aK/byuMBaILE YTOBOPA O PEocUrypary, NMKBUAALMjy LITETa N MHBECTULIMOHY aKTMBHOCT [pywTsea.

TpolukoBe cnposofjera ocuryparka YuHe TPOLLUKOBM yrpase, npubase v octany TPOLIKOBHK.

Cnepehu pavyyHw knacudukyjy ce Ha kaTeropujy TPOLIKOBA Kako cneau:
Tpowkoeu amopTusaumje (rpyna 53) - y UenWHW Ce aHanuTWYKK onpeaerbyjy Ha ,Tpowkose
ynpaee”.
TpowKkoBM nopesa W AOMPWHOCA, EBMABHTMPAHW Ha payyHy 546 - y UeNUHU ce aHanUuTUYKK
onpegersyjy Ha nocebHy aHanuTuKy ,0cTanu TPOLWKoBK cnposofersa peocurypama’
PayyHu 5490 w 5493 - [lonpwHocu KOMOpama w3 3apaga Ha TepeTr nocrnogasua W YnavapuHa
Yapyxery ocurypasajyhux opraHusaumja - y UENWHW Ce onpeaersyjy Ha ,Tpolikose ynpase’.
PauyH 547 - HakHage 3a GaHkapcke ycnyre aHanuTudku ce onpegerbyjy y UenuHu Ha ,TpolukoBe
npubase”.
PauyH 556 - TpowkoBu HakHaga uynaHoBuma HaasopHor oabopa v KOMUcHie 3a pesuau)y ce He
pacniopefyjy, Tj. aHanUTU4KN Ce ONpeferbyjy y UenuHu Ha Tpolukoee ynpaee'.

MecTo HacTaHKa ce Oomnpeaerbyje Ha OCHOBY CTBAPHOr TPOLUKA KOjW je HasHa4yeH Ha paqyyHOBOACTBEHO]
wenpasu, Ykonvwko Huje moryhe yTBpAUTK CTBEpHO MECTO TPOLLKa, pacnojena ce Bpluv npema Kbydy 3a
pacriogeny HepacnopefjieHux vaHoca.

Kreyy 3a pacnogeny HepacnopefjeHnx usHoca y Tekyhem oBpadyHckom nepvogy y Kateropuje TPOLLUKOBa
je Bpoj u yTpoOlWeHO BpeMe 3anOCMEeHVX AHraXOoBaHMX Ha nocrnoeuma ynpase, npuGase, wssufaja,
fpoueHe, NMKBMZAUMjE U MCTNaTe LUTETa U NOCNOBMMA WHBECTWPaKa cpeacTaBa Ha kpajy obpavyHckor
nepuopa. Pacnogena Tpowkosa wasufjaja, NpoLeHe 1 NUKBMaALMje WTeTa No BpcTama ocurypama BpLuu
Cce No Krbydy yyeluhe NMAKBUIMPaHWUX LWTETa 3a BPCTY OCyryparba y OGHOCY Ha YKYMHO NMUKBMANPaHE WTeTe
oBpaudyHckor nepuoga.

O6pavyH TPOWKOBA U Y4MHAKa NPeAcTaBrba pacnopeq TPOWKOoBa No BpcTama ocurypamwa, rpyna 92 w
pacnoped npuxoga no BpcTama ocuryparwa Ha rpyny 95.
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OYHAB PE A.[1.0., BEOIPAQl
HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe
3. NPErNEN 3HAYAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HacTaBak)
3.14. Ecdpextv npomeHa AeBM3HUX Kypcesa

MocnoeHe NpoOMeHe HacTane y CTpaHoj BanyTu (sanytw Koja HWje hyHKUMOHanHa) cy npepadyHare y
W3BeLTajHy BanyTy Mo 3BaHU4HOM CPefHEeMm Kypcy HEC koju je BaXWo Ha AaH NMOCnoBHE NPOMEHE.

Cpeactsa u obaBese uckazaHe y CTPaHOj BanyT Ha AaH BunaHca cTaa, MpepavyHaTv Cy y u3sewTajHy
BanyTy no ssaHu4Hom cpeawem kypcy HEC koju je Baxwvo Ha Taj AaH.

KypcHe paanvke, HacTane kao peayrniTaT npepavyHasara, UCKadyjy Ce y KOPMUCT npuxoaa unu Ha Teper

pacxopga.
4. CTANHA UMOBUHA
41. HematepujanHa ynarawa, copTeep v onpema

Y xureapama guHapa
31. peuembBap 31. peuembap

2019. 2018.
HemamepujanHa umosuHa:
HemaTepujanHa ynarawa (nuueHue) 2,049 3.078
CodbTeep 7.684 12.807
9.733 15.885
Onpema 17.568 10.480
KpeTawe Ha paqyHuMa onpeme v HemartepujanHux ynarawa, Aata cy y cnegehoj Tabenu:
Y xureapama AuMHapa
ABaHcw 3a
Ocrana Yxynna Hem.yna- Hem.ynaramway
Onpema onpema _ onpema _ Jluuenue _ Codpreep rawa npunpeMu YkynHo
Onuc
[Ha6asna speaHoct
Cramee - 1. janyap 2018. 35.584 227 35.811 11.617 51.051 0 0 98.479
HaGaska Tokom nepuoga 391 391 391
PacxopoBatbe (237) (237) (37) (274)
Ocrana nosehawa
Ocrana cmatkera
Cramse - 31. neuembap 2018 35.738 227 35.965 11.580 51.051 0 0 98.596
HaGaeka Tokom nepuoga 9673 9.673 1.188 10.861
Pacxogoeawe (235) (235) (7) (242)
Ocrana nosehamwa
Ocrana cmaetea
Crawe 31. geuemBap 2019. 45.176 227 45.403 12.761 51.051 0 0 108.215
[Mcnpaexa spearocTu |
Crawe 1. janyap 2018. 23.974 0 23.974 6.034 32.703 0 0 62.711
AmopTH3auvja nepuoaa 1.749 1.749 2.505 5.541 9.795
PacxopoeaHa oTnucaHa BpefHocT (237) (237) (37) (274)
Crame - 31. geuembBap 2018. 25.486 0 25.486 8.502 38.244 0 0 72.232
AmopTu3auuja nepuoga 2.584 2.584 2.217 5123 9.924
PacxopoBaHa oTnucaHa speaHocT (235) (235) (7) (242)
Cramse - 31. peuemBap 2019. 27.835 0 27.835 10.712 43.367 0 0 81.914
[Canawmsa spenwocr ]
31. peuembap 2018. 10.252 227 10.479 3.078 12.807 0 0 26.365
31. peuembap 2019. 17.341 227 17.568 2,048 7.684 0 0 27.301
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HAMOMEHE Y3 ®MUHAHCWUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

4. CTAINMHA UMOBUWHA (HacTaBak)

41. HemarepujanHa ynarawa, copTBep u onpema (HacraBak)

YkynaH uaHoc HosoHabasrseHe onpeme uaHock 9.673 xurbaaa AvHapa (eneKTpoHcKu padyHapy, MoBunHu
Tenedorn u Hamewraj). Ha npeanor LlenTpanHe nonwucHe komwcuje, a Ha ocHosy Oanyke HaasopHor
Opbopa Jpywrsea 6p 2/32 w3spLUeHO je pacxodoBake U OTNMC ONpeme Koja je Ha faH pacxopoeawa buna
amMopTuaoBaHa y Lenoctv (HabasHe BpeAHOCTU W Ucnpaske BpeaHocTn og 235 xurbaga).

BpeaHoCT HemaTepujanHux ynarawa (MUUeHUM) cMakuna ce 3a aMopTW3oBaHy BpPeAHOCT of 7 xvrbaaa
AVMHapa TOKOM roauHe.

4.2, Oyropo4sn hUHAHCKCKM NNacMaHu
4.21. WHBecTuLMje koje ce gpxe ao gocneha

Y xum-apama auHapa
31. peuembap 31. npeuembap
2019. 2018.
Oyxuuuke XoB - uspasanay Penybnuka Cpbuja 74.752 75.180
[Oenoautn ko GaHaka 177.621 -
Ocrane nHsecTUumje koje ce apxe Ao gocneha 887 923
Crawe Ha gaH 31. neuembap 253.260 76.113

Mperneq aykHudkux XOB Ha gax 31. neuembpa 2019. u 31. peuembpa 2018. roguHe aaT je y cnepehoj

Tabenu:
31. peuembap 2018. roauHe 31. peuembap 2018. rogune
Homunan HomuHanu HomuHank
Ha a W3Hoc y a HomuHanwa WaHoc y
KamarHa Pok BpegHocT XxXur-agama KamaTtHa Pok BpPeOHOCT Xwbagama
cTona Aocneha y EUR AuHapa cTona aocneha y EUR AwHapa
ObeesxHuue 186.
Penybnuke 16. hebpyap thebpyap
Cpbuje 2026. 2026.
5.85% roauHe  204.387,50 24.052 5,85% roguse  204.387 50 24.158
Obseannue 25. janyap 25, janyap
Penybnuke 2023. 2023.
Cpbuje 4,15% roguHe - 50.700 4.15% rofuHe 51.032
204.387,50 74,752 204.387,50 75.180

[Hana 25.07.2019. roavHe kog Xank baxke a.a. opoyero je 1.500.000 EYP-a ca pokom gocneha 25.08.2021.roauke v
kamaTHOM cTonom og 1,6% roauwiree, Wwro Ha 31.12.2019 unHn genoaut koa GaHaka y usHocy og 177.621 xureany
AnHapa.

5. OBPTHA UMOBMWHA
5:1. MoTpaxueama
Y xurbagama auHapa
31. peuembap 31. peuembap
2018. 2018.
MoTpaxueara
3a npemujy peocurypara 939.906 788.626
Op peocurypaeaqa u peTpouecuoHapa 248.081 193.479
3a perpece 988 4914
Octana notpaxusarka 19.990 9.953
Ceera GpyT0o BpEAHOCT NOTPaXMBaka 1.208.965 996.972
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HATOMEHE Y3 ®MHAHCWUJCKE U3BELLUTAJE
31. peuembap 2019. roaune

5.2.

5.3.

5.3.1.

McnpaBka BpeaHOCTH NOTpaXWBaka

3a npemujy peocurypama (34.156) (29.594)

Op peocurypasada U peTpoLiecuoHapa (86.684) (83.862)

Ceera ucnpaska speHOCTA NoTpaxueatba (120.840) (113.456)
1.088.125 B83.516

MoTtpaxusarwa 3a Bulle nnaheH nopes

Y xumeagama gvHapa
31. peuembap 31. peuembap
2019. 2018.
MoTtpaxueawa 3a Buwe nnaheH nopes
MoTpaxueaka 3a suwe nnaheH nopes Ha goburak 9.859 -

DUHAHCHKJCKM NnacMaHu

OuHaHCHjCKM NnacManu ApywTea Ha gaH 31. geuembpa 2019, roguHe waHoce 1.985.231 xubana aAvHapa
(31. peuembap 2018. rogune: 2.087.376 xurbaaa AvHapa) v cacTtoje ce oA:

Y xun-apama guHapa

31. peuembap 31. peuembap

MoTpaxuearsa 2018. 2018.
duHaHcujcKka cpeacTea pacnonoxuea 3a npoaajy 126.707 131.462
®uHaHcujcka cpeacTsa no dep speaHocTy kpo3 Bunaxe ycnexa 515.374 1.014.038
OcTany KpaTkopo4HW UHAHCHJCKU NNacMaHn - -
KpaTkopouHu aenoauti kon 6anaka 1.343.150 941.876
Crare Ha aaH 31. peuembap 1.985.231 2.087.376

®uHaHCHjCKa CPeAcTBa pacnonoXuea 3a npoaajy

duHaHcKjcka cpeacTea pacnonoXvea 3a npogajy Ha dad 31. peuembpa 2019. roavHe usHoce 126.707
xurbana avHapa (31. geuemBap 2018. roguHe: 131.462 xurbage auHapa), a cacroje ce oa;

Y xursapama guHapa

31. peuembap 31. neuembap

2018. 2018.

Bnacuuuke XoB pacnonoxuee 3a npoaajy 126.707 131.462
Cratbe Ha aaH 31. geuembap 126.707 131.462
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HAMNOMEHE Y3 ®MHAHCWUJCKE U3BELWITAJE

31. peuemBap 2019. rogvHe

5, OBPTHA UMOBWHA (HacTaBak)

5.31.

OYHAB PE A.[1.0., BEOTPAQ

®uHaHCMjCcKa CpepcTBa pacnonoxuea 3a npogajy (Hacrasak)

BnacHWuKe XapTWje oA BpeAHOCTW pacnonoxusee 3a npopaajy (Hacraeak)

Bnachuuke XOB pacnonoxuee 3a npoaajy Ha aau 31. aeuemopa 2019. roanHe usHoce 126.707 xwbaga
avHapa (31. aeuembap 2018. roauHe: 131.462 xurbane AvHapa), a cactoje ce of:

Y xurn-afama guHapa

Ceguwite 31. peuembap 31. peuembap
Haaue npasHoOr nuua npasHor nuua % yuewha 2019. 2018.
Yuewha y kanumany 6aHaka
u Opyaux npasHuUx nuya
Komepuwjanua Baxka a.a. Beorpan Wcnog 1% 58,.030 37.850
MTC Banka a.a. Beorpag 2,75% 254 524 256.529
Wcnpaeka BpeaHocTy akumja MTC
GaHke a.4. Beorpag (216.819) (216.819)
Aepoapom Hukona Tecna beorpan Wcnog 1% 28.174 50.928
YkynHo 123.809 128.488
Yuewha y kanumany
ocuzypasajyhux Opywmasa
TNoeheH ocurypate a.a. Mogropuua Wcnog 1% 395 397
BocHa PE a.a. Capajeso Wcnoa 1% 2.228 2.239
Swiss ocurypate a.n. Moaropuua Wecnog 1% 175 338
2.798 2.974
126.707 131.462

Briachuuke XoB pacrionoxwvee 3a npoaajy BpeAHyjy ce no cep BpeaHoCTH. Ocuunauwje thep BpeaHoCcTH
eBUEHTAPAjy Ce MPeKo kanuTana, v Uckasaxe cy y VaselwTajy o ocTanom pesynTary.

Wmajyhu y Bugy Aa ce akuvjama MTC Gawke a.a. He Tpryje Ha OpraHW30BAaHOM TPXUWTY, HA AaH 31.
neuembpa 2019. roauHe [pywTeo je nsspuno Tect obesspefera akumja, npu Yemy je aHanu3a nokasana
f[ay CKnady ca payyHOBOACTBEHUM HA4YerioM MMNapuTeTa HenocTojake UHAMKaTopa obeaspefiera. YkynHa
BpeaHocT Ha aan 31. geuembpa 2019. roguke waHocw 37.705 xureana auHapa.

5.3.2. ®uHaHcuMjcKa CpeacTBa Koja ce uckasyjy no cep BpeAHOCTH Kpo3 Gunauc ycnexa
31. peuembap 2019. roguHe 31. geuembap 2018. roguHe
Wanoc y Wanoc y
KamatHa Pok Waroc Xureapama KamatHa Pox Wanoc Xuroagama
Bpcra XOB cTona pocneha y EUR AvHapa crona nocneha y EUR AvHapa
Obeesnnue PC -
O6sesnuue PC 3,00% 29.10.2020. 1.928.779,81 226.811 3.00% 29.10.2020. 1.943.521,26 229.714
Obeeannue PC 2,00% 20.06.2018. 2.037.139,11 240.779
O6eeannue PC 2,00% 24.06.2019. 2.046.320,80 241.864
O6eeannue PC 2,00% 24.03.2020. 2.009.520,38 236.305 2,00% 24.03.2020 2.036.057,16 240.651
3.938.300,18 463.116 8.063.038,33 953.008
31. peuembap 2019. 31. peuembap 2018.
: Llena BpegHocT ¥ Epoj Llena BpegHocTy
Poun Epol jeamnina jeauHuue 000 PCQ jenmnnua jeaunnue 000 PCO

KomBaHk HoBuaHu ®oHAa 37.478 1.394 52.258 37.478 1.361 51.008

Wnupwka A3Y an, Beorpag 5133 1.952 10.022

52.258 61.030
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HAMOMEHE Y3 ®MHAHCWJCKE U3BELUTAJE
31. peuemBap 2019. roguHe

5. OBPTHA MMOBWHA (HacTtaBak)

5.3. DuHaHCHjCKM NNacMaHu (HacTasak)
5.3.3. Kpatkopo4HW Oeno3uTun

KpaTkopoyHn AenoanTi koA nocnosrux 6anaka Ha aaH 31. AeuemBpa 2019. roauHe AaTV CY kako Cneaw y HacTaeky:

KamatHa Pok WNanoc y W3Hoc y

cTona pocneha EYP 000 gun
Addiko Bank 1,70% 03.07.2020 1.000.000 117.593
Cpncka BaHka 1,60% 23.01.2020 500.000 58.796
SberBank 0,90% 08.04.2020 1.000.000 117.593
XankbaHk 1,40% 11.02.2020 500.000 58.796
ProCredit Banka 1,10% 13.06.2020 1.000.000 117.593
Eurobank EFG 1.50% 20.01.2020 2.000.000 235.186
NLB Banka 1,45% 20.08.2020 1.000.000 117.593
MowTaHcka WreguoHuua 3,10% 10.04.2020 100.000
[vpkTHa Baxka 2.90% 24.04.2020 100.000
BojsofaHcka BaHka 3,50% 30.07.2020 60.000
BojsofaHcka GaHka 3,80% 12.06.2020 100.000
KomepuwjanHa baxka ap beorpag 3,15% 27.09.2020 60.000
KomepuwjanHa Baxka ag beorpag 2,75% 08.05.2020 100.000
Yuueepaan 6aHka y crevajy a.a. beorpag 1.000.000 117.593
Yuueepaan 6aHka (Mcnpaeka BpeaHoCTH) -1.000.000 -117.593
Ceera: 7.000.000 1.343.150

KpaTkopouHu geno3utu og 6aHaka Ha gad 31. geuembap 2018. roguHe Aatv Cy Kako Cneau y HacTaeky.

KamatHa Pok W3Hoc y WMaHoc y

cTona nocneha EYP 000 auH
Addiko Bank 1,60% 03.01.2019 1.000.000 118.185
Eurobank EFG 1,18% 08.01.20189 1.000.000 118.185
NLB Banka 1,40% 21.02.2019 1.000.000 118.195
XankbaHk 1,05% 09.02.2019 500.000 59.096
ProCredit Banka 1,30% 13.06.2019 1.000.000 118.195
MowTaHcka WreanoHuua 3,30% 16.04.2019 100.000
Bojeofjancka Baxka 3,25% 26.04.2019 50.000
XankGaHk 3,25% 30.01.2019 60.000
OTM baxka 3.40% 12.06.2019 100.000
UniCredit banka 3,66% 08.05.2019 100.000
Yuueepaan GaHka y crevajy a.a. beorpag 1.000.000 118.195
YHuBep3aan GaHka (ucnpaska BpeaHOCTH) -1.000.000 -118.195
Ceera: 4.500.000 941.876

6. rOTOBUHA U TOTOBUHCKW EKBUBAINEHTH

Y xurn-agama guHapa
31. peuemBbap  31. peuembap

2019. 2018.
[Lesuanu Tekyhu pauyHw 218.994 194.454
[uHapcku Tekyhin padyHu 235.664 119.017
Octana HoevaHa cpeacTea 411
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2019. rogure

.

7.2,

Ted.

Crame Ha gad 31. peuembap 454.658 313.882

TEXHWYKE PE3EPBE KOJE NAJAJY HA TEPET PEOCUIYPABAYA W PETPOLECUOHAPA
YKyNaH W3HOC TEXHUYKUX pe3epBu koje nagajy Ha TepeT peocurypasaya v peTpouecuoHapa Ha AaH 31.
peuembpa 2019. roauke je 2.192.707 xureana AvHapa (31. geuembpa 2018. roauHe — 1.609.788 xurvaaa
pwuapa). Mperneg no BpcTama pesepsu, Aat je y HacTasky:

Pesepee 3a npeHOCHe npemuje

Y xuroapgama gvHapa
31. peuembap 31. peuembap
2018. 2018.
Peaepee 3a NpeHocHe npemuje koje naaajy
Ha TepeT peocurypasaqa 997.550 576.674
PesepsucaHe wTeTe peocurypatea Ha TepeT peocurypasata
Y xuroagama guHapa
31 .peuembap 31. peuembap
2019. 2018.
PesepsucaHre WTeTe Koje Nagajy Ha TepeT peocurypasaya 1.179.348 1.017.512
OcTane TexHW4Ke pe3epse koje nagajy Ha TepeT peocurypasava
Y xursapgama gMHapa
31. peuembap 31. geuembap
2019. 2018.
MacueHa MaTtemaTvyka pesepsa 15.809 15.602
OCHOBHM W OCTANW KAMUTAN
Y xursapama guHapa
31. geuembap 31. peuembap
2019. 2018.
Akuujcku KanuTan 729.747 729.747
[pxasHv v ApyWTBEHW Kanutan 35.055 35.055
Ocranu kanutan 3.444 3.444
Crare Ha AaH 31. geuembap 768.246 768,246

UnaHom 27. 3akoHa O ocurypawy je mponucad numut 3a obaBrbarse nocnosa peocurypara o4 EUR
3.200.000, a Apywrso Ha Aad 31. geuembpa 2019. rogvHe ¥Ma OCHOBHU kanuTan y uaHocy og EUR
6.533.104 (31. peuembap 2018. rogure: EUR 6.499.842). [ipywTeo ce koTMpa Ha 6epan, LeHa akuvje Ha
nan 31. neuemBpa 2019. roauHe wakocu 13.589 auHapa (31. peuembap 2018. roguHe: 17.999 avuHapa) u
seha je oa HOMuHanHe BpegHocTW. HomuHanHa BPeAHOCT akuvje waHocu 9.000 aueapa. TpxuwHa
kanutanuaauwja Opywrsa nsHock EUR 9.369.935 (2018. roguna: EUR 12.347.543).
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HAMOMEHE ¥3 ®PUHAHCUJCKE U3BELWUTAJE
31. geuembap 2019. roguHe
8. OCHOBHMW U OCTANW KAMUTAI (HacTaBak)
Tabena kpeTara Ha payyHuMa kanutana Tokom 2019. roaure v 2018. roauHe, aaTa je y HacTasky:

OcHoBHM Hepeanu3o- Hepeanwao-
woctann EmucuoHa BaHK BaHn  Hepacnop.
Kanuran npemuja Peaepse [obuum ry6uum [obur YKynHo
Cramoe, 1. janyap 2018.

rogvHe 768.246 57.996 153.760 26.653 (3.580) 550.254 1.553.328
[OoBuum no ocrosy XoB 18.295 790 19.085
MNyBuum no ocHosy XoB (8.732) (94) (8.826)
Pacnogena goburka -

AusuaeHaa (118.733) (118.733)
Ooburax Texkyhe roguHe 215.259 215.259
WaeelwTaj 0 ocTanom pe3yntarty
Yxynas HeTo ceeobyxeaTHu

pobutak 9.563 696 215.259 225.518
Crawse, 31. neuembap 2018.
roauHe 768.246 57.996 153.760 36.216 (2.884) 646.780 1.660.114
OoBuum no ocHosy XoB 19.852 19.582
IyGuuw no ocHosy XoB (29.140) 294 (28.846)
Peanuzosanu gobuuu no ocHosy
XoB
Pacnopena aobuTka -

LAVBMAEHAS (118.769) (118.769)
[HoBwrak Tekyhe roauxe 204.889 204.889
WaeewwTaj o ocTanom pesynrary
YkynaH HeTo ceeobyxeatHu
AoBurak (9.288) 294 204.889 195.895
Crame, 31. geuemBap 2019.
roguHe 768.246 57.996 153.760 26.928 (2.590) 732.900 1.737.240

8.1. AKumnoHapm
AkuvoHapv Ha aaH 31. geuemBpa 2019. roauHe u 31. neuemBpa 2018. roanHe aaTu cy y HacTaeky:

31. peuembap 2019. roguHe 31. neuembap 2018. roauHe
% ywewhay % yuewhay % yvewhay % yvewhay
Bpoj Ykyna aKumjckom OCHOBHOM Bpoj YkynaH aKumjckom OCHOBHOM

akumja Kanwran KanuTany _ Kanwrany akumja Kanuran Kanurany Kanurany

[ywas ocwrypawe a.n.0. beorpag

75.126 676.134 92,65 88,41 75.126 676.134 92,65 88,41
Capa Ocurypawe a.n.0. Georpan 273 24579 337 3,21 2731 24.579 3,37 3,21
KonsecTt a.g. Hoeu Cap 910 8.180 112 1.07 910 8.180 112 1,07
Noshen ocuryparse Mogropuua 631 5679 0,78 0,74 631 5.679 0,78 0,74
Epcre BaHk-kactoan 629 5.661 0,78 0,74 620 5.580 0,76 0,73
AMC ocurypatee a.8.0. 353 3177 0,44 0,42 353 3177 0,44 0,42
Swiss arpoocurypatse a.4.0. 182 1.728 0,24 0,23 192 1.728 024 0,23
Cefuh Cawa 214 1.926 0,26 0,25 180 1.620 0,22 0,21
TNyxwh Hukona 69 621 0,09 0,08 60 540 0,07 0,07
Xauwnu Agupe 58 522 0,07 0,07 58 522 0,07 0,07
Bprkuh MuneHko 51 459 0.06 0,08 51 459 0,06 0,06
Tpurnae ocurypawe a.0.0 beorpag 46 414 0,06 0,05 46 414 0,06 0,05
BojsofjaHcka BaHka a.A. — KacToan 3 279 0,04 0,04 31 279 0,04 0,04
Mepuwumh Bersko 19 171 0,02 0,02 19 171 0,02 0,02
Mepuwuh Mapko 6 54 0,01 0,01 6 54 0,01 0,01
Bapawerosuh [dapko - 36 0,00 0,00 4 36 0,00 0,00
Apaxynuh CnoboaaH 4 36 0.00 0,00
Mauypa Cno6oaax 3 27 0,00 0,00 4 36 0,00 0,00
Nyxwh Credpan 3 27 0,00 0,00 3 27 0.00 0,00
Moanaxosuh Page 2 18 0,00 0,00 1 9 0,00 0,00
Anamos MNpeapar 1 9 0,00 0,00
Cranuwuh 3opax 30 270 0,04 0,04
Heperskoeuh Wrop 18 162 0,02 0,02
Tenaeuesuh AnekcaHaap g 81 0,01 0,01
AKLMjCKM KanuTan 81.083 729.747 100,00 95,42 81.083 729.747 100,00 95,42
[OpywTeexu kanuTan 3.895 35.055 4,58 3.895 35.065 4,58
YKYMNHO OCHOBHW KAMWTAN 84,978 764.802 100,00 84.978 764.802 100,00

— ————— —_— = =
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HAMOMEHE ¥3 ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

8.2.

8.3.

8.4.

OCHOBHM WU OCTANK KAMWUTAN (HacTasak)

PesepBe

Y xureagama guHapa
31. peuembap 31. peuembap
2019. 2018.
EmucuoHa npemuja 57.996 57.996
3aKkoHcKe, cTaTyTapHe W gpyre peaepee 153.760 153.760
Crame Ha aaH 31.peuembap 211.756 211.756

Hepeanusosanu go6uum no ocHosy XOB pacnonoxusux 3a npoaajy
Y xuroapgama guHapa
31. peuembap 31. peuembap
2019. 2018.
HepeanwuaosaHu gobuumn 26.928 36.216

Hepeanusosann aobuum no ocHoey XOB usHoce Ha aaH 31. geuembpa 2019. roaune 26.928 xwbapa
auvHapa (31. aeuembap 2018. roguHe: 36.216 xurvaga AuHapa). [pywTeo UMa y cBoM noptgonujy X0B
Koje Cy carnacHo pa4yHOBOACTBEHO] nonmmTuun knacudukoeaHe y XOB pacnonoxvse 3a npoaajy u
HHXOBE ocuMnaumje hep BPEAHOCTU eBMAEHTUpajy ce Npeko Bunaxca cTawa v uckasyjy ce y Ussewrajy
0 OCTanoMm pesynTary.

Hepeanu3sosanu ry6uum no ocHoBy XOB pacnonoxusux 3a npoaajy

Y xur-agama guHapa

31. peuembap 31. peuembap

2019. 2018.

Hepeanusosaxu rybuum 2.590 2.884

HepeanuaosaHu rybuum no ocHosy XoB uaHoce Ha gaH 31. geliembpa 2019.roauHe 2.590 xurbaga avHapa
(31. peuembBap 2018. rognHe: 2.884 xurbaga Avnapa). [pywTso uma y csom noptcponmnjy XOB koje cy
carnacHo pauyHOBOACTBEHO]j nonuTvLWM passpcrane y XOB pacnonoxwee 3a npoAajy v wiuxose ocuvnaumje
chep BPeAHOCTV eBUAEHTUPajy ce npeko BunaHca crakwa.
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AYHAB PE A.0.O., BEOI'PA[Q

HAMOMEHE ¥3 ®PUHAHCWJCKE U3BELLTAJE
31. geuembap 2019. rogune

9. PE3EPBUCAHA W OBABE3E
9.1 Dyropo4Ha pesepBucama
Y xureapama guHapa
31. peuyembap 31. peuembap
20189. 2018.
MaTemaTtndka pesepea 19.438 19.211
Pesepee 3a n3pasHame pusnka 1.253 1417
[pyra pyropoyHa pesepseincata 26.088 18.881
Cratbe Ha gaH 31. geuembap 46.779 39.209
MNpomeHe Ha payyHUMa AyropoyHUX peaepBrcara 4aTta Cy Y HacTasky:
Pesepse 3a AOpyra
MaremaTtuuka W3paBHame AYyropoyHa
pesepBea pu3vKa pe3epBuCcaia YKynHo
Crame, 1. janyap 2018. roanxe 19.814 647 17.488 37.949
Moeehatbe TOKOM roguHe 470 3.023 3.493
WckopuwheHo (572) - (1.630) (2.202)
Octano (31) - (31)
Cramse, 31. neuembap 2018. rogure 19.211 1.117 18.881 39.209
Mosehake TOKOM roauHe 309 136 8.342 8.787
WckopuwheHo - - (1.135) (1.135)
Ocrano (82) - - (82)
Crame, 31. geuembap 2019. roguHe 19.438 1.253 26.088 46.779

Pesepse 3a uspasHare pusuka

Ha paH 31. geuembpa 2019. roguHe npema MNpasunHuky o ofpa3oBaiby pe3epew 3a U3paBHaBame pyanka,
a y cknapy ca Oanykom HapopHe Gawke Cpbuje o TexHwdkMM pesepsama W aKTyapckom CTRYKOM,
[pywrso je oBpauyHano pe3epse 3a U3pasHaBare pu3nka camo 3a BPCTy ocUryparwa KpeanTa y naHocy
on 1.253 xureapa gvHapa (31. peuembap 2018. roguHe: 1.117 xvrbaga gvHapa).

Y xurbagama guHapa
31. peuembap 31. peuembBap
2019. 2018.
Pesepse 3a u3pasHame pusnka 1.253 A7

[lpyea dyzopoyHa pe3epeucara

[pyra ayropoyHa pesepsucara OAHOCE Ce Ha pesepsucara 3a GeHeduunje 3anocneHuma. YkynaH
M3HOC 33 AYrOpodHUX pesepeucara y cknagy ca MPC 19 Ha paH 31. peuembpa 2019. rogune je 26,088
xurbaga avHapa (31. aeuembap 2018. rogure: 18,881 xursana aunnapa). Og Tora, pesepBucaqyu W3Hoc 3a
OTNpPeMHUHE NpU OAnacky y neHsujy usHock 15.094 xurvana anHapa (31. peuembap 2018. roguHe: 10.578
xvrbana avHapa), a 3a jybunapwe Harpage 10.994 xursana auHapa (31. peuemBap 2018. roguke: 8.095
Xwreana auHapa).
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AYHAB PE A.[1.0., BEOTPALL

HAMOMEHE ¥3 ®UHAHCWUJCKE U3BEWUTAJE
31. peuembap 2019. roguHe

9.
9.1

9.2.

9.3.

PE3EPBUCAHA W OBABE3E (nacTasak)
[yropoyHa pe3epBucCaka (HacTasak)
[pyza GyzopoyHa pesepsucarsa (Hacmasak)

OB6pauyH AyropodHuXx pesepsucara y cknagy ca MPC 19, sa jybunapHe Harpage v OTNpeMHWHE
npunukom oanacka y neHaujy, uapafeH je Ha ocHoBy cneaeher:
- ropataka O 3anocneHuMa, HWXOBUM rOAMHaMa CTapoCTv, PagHOM CTaxy, BUCWHKM Mpumatksa u
WHTEPHUM akTuma [pywiTea,
- noparvaka Peny6nwykor 3asoga 3a cratucTuky o sapagama y Penybnuum Cpbuju, 3akoHa o paay v
3akoHa 0 nopeay Ha goxoaak rpafaxa,
- NporHo3a eKOHOMCKWX KpeTawa AaTux oa cTpaHe Bnage Penybnuke Cpbuje w HapoaHe BaHke
Cp6bwvje,
- aKTyapckux NpeTnocTaski.

AkTyapcke npetnocraeke kopuwheHe y obpauyry cy cnegehe:

- npojekToeaHa ctona pacrta 3apana o 4,5%, a Ha a3 NporHo3a eKOHOMCKMX KpeTara AaThx 04
cTpaHe Bnage PC u HBC,

- aucKkoHTHa cTona oA 3 %, npema npojekuuju cTone npuHoca Ha noctojehe AyropoyHe xapTuje of
BPEAHOCTH,

- Kopwwhena ctona cnyktyaumje oa 0%

- [letarsHe Tabnuue mopranuteta 3a PenyGnuky Cpbujy 2010-2012. PenyBnwukor sasopa 3a
cratuctuky (ISBN 978-86-6161-119-3),

OpnoxeHe nopecke obaseae

Y xumsapnama guHapa

31. peuembap 31. peuembBap

2019. 2018.

OpnnoxeHe nopecke obaeese 2.839 5,215

OpnoxeHa nopecka ofasesa Npousnnasu U3 NPUBPEMEHUX PA3NWKa HacTanux y BpefHOBakby WMOBUHE
koja ce speaHyje no dep speaHocTw, (XOB koje ce apxe Ao aocneha v enacHuyke XOB pacnonoxwee
3a npopajy) Ha koje ce npumetsyje ctona o 15%.

KpatkopouyHe oBageae

Y xureapama guHapa

31. peuemBap 31. peuembap

2019. 2018.

KpatkopouHe thuHaHcujcke obasese - 1.473
O6aBe3e N0 OCHOBY LUTETA W YrOBOPEHUX M3HOCa 335.406 230.834
Obagese 3a npemujy, 3apaae v apyre obasese 676.022 548.893
Obasese 3a nopes U3 pesynrtara - 2.166
Crame Ha aaH 31. geuembap: 1.011.428 783.366

O6aBese no ocHosy wWTeTa Ha AaH 31. geuembpa 2018. roguHe usHoce 335.406 xurnage avHapa ( 31.
peuembap 2018. roauHe: 230,834 xvrbana auHapa), a ogHoce ce Ha obasese 3a wreTe y 3emisu 256.338
xurbage avHapa ( 31. peuembap 2018. roguHe: 174.682 xwrbape aveapa), u obasese 3a wrerte y
MHOCTPaHCTBY y W3Hocy oa 79.070 xurbapa awHapa (31. geuembap 2018. roauHe: 56.1562 xurbane
nuHapa).

OBaseae 3a npemujy, 3apapge v gpyre obasese uckasaHe Ha aaH 31. aeuembpa 2019. roguHe y uaHocy
on 676.022 xwreaga aweapa ( 31. geuembap 2018. roguse: 548.893 xwrbana gvHapa) ogHoce ce
Hajsehum genom Ha obasese 3a npemujy peocurypara y WHOCTpaHcTBy Yy uaHocy op 567.666 xurbana
AvHapa wro yuev 83.97% (31. peuemBap 2018. roauHe: 450,659 xurbana avHapa, 82,10%), a gpyre
obaseae msHoce 108.356 xurbage avHapa unu 16,03% (31, aeuembap 2018. roguHe: 98.234 xurbana
audapa, 17,90%).
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HAMOMEHE ¥3 ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2019. roguHe

10. MACUBHA BPEMEHCKA PA3NPAHWUHEHA

10.1. Pesepee 3a npeHoCHe npemwje

Pesepee 3a NPeHOCHE Npemuje
Pesepse 3a NpeHOCHE NpemMuje Koje nagajy Ha TepeTt
caocurypasada, peocurypasava v petpouecuonapa

MpeHocHa npemuja y camonpuapxajy

LYHAB PE A..0., BEOTPAJL

Y xureagama guHapa

31. peuembap 31. peuembap

2019. 2018,

1.094.588 645.837
(997.550) (576.674)

97.038 69.163

MpeHocHa npemwia y camonpuapxajy no BpcTama peocurypaksa jata je y cneaenoj Tabenu:

Wucppa
spcte Bpcrta ocurypatba

Ocwrypare 04 rocnegvua Hearoge

[o6poBorbHO 3ApaBCTBEHO Ocurypakbe

Ocurypare MOTOPHUX BO3Wna

Ocuryparse WWHCKUX Bo3una

QOcurypawe Ba3gyxonnosa

Ocuryparse nnoeHux objekarta

Ocurypame pobe y npesoay

Qcuryparke UMOBMHE OA NOXapa 1 APYrux onacHocTu
Ocrana ocuryparka uMoBuHe

10 Ocwryparse og oarosopHocTy 36or ynotpe6e MoTopHUX BO3WUNa
11 Ocur. oa oarosopHocTy 36or ynotpebe sasayxonnosa

12 Ocwr. op oarosopHocTu 36or ynotpebe nnosHux objexara
13  Ocwurypare of OnwTe OAroBOPHOCTH

14  Ocurypare kpeguta

15  Ocwrypaie jeMcTBa

16  Qcwuryparse dhuHaHcujckux ryburtaka

COo~NOU LN =

Crate Ha gaH 31. peuembap:

10.2. [lpyra nacMBHa BpeMeHCKa pasrpaHuuera

Mpuxoaw Byayher nepuoga (kamarte)
QOcTana nacuBHa BpeMeHCKa pasrpaHuyera
HedpakTypucanmn pacxoau

HewckopuiwheHwn roaniln 0agMopu

[pyra nacueHa BpeMeHcka pasrpaHuyersa

31. peuembap

31. neuembap

2019. 2018.
103 313
2.414 4,057
2.337 2.425
647 649

- 19
3.298 3.312
18.045 8.317
54.083 37.621
1.519 -
119 190
1.313 515
12.357 11.540
33 33

4 i

766 172
97.038 69.163

Y xur-agama guHapa

31. peuembap 31. peuembBap
20189. 2018.

10.388 5484

72 -

131.512 123.059

3.694 3.106

145.666 131.649

HedbakTypucanu pacxoau uckasann Ha aaH 31. neuembpa 2019. rogvHe y usHocy Ao 131.512 xumeaga
avHapa (31. geuembap 2018. rogune: 123.058 xurbana avHapa) OAHOCE Ce Ha NpoUeweHe pacxode no
OCHOBY NpemuWje, WTeTa, PerpecHux LITeTa 1 NPoBMauja peocuryparea Koju no CBOjOj CyWTUHW npunaaajy

pacxoAy W3BewTajHor nepuoaa.
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OYHAB PE A.01.O., BEOTPAL

HAMNOMEHE ¥3 ®UHAHCWJCKE U3BELUTAJE
31. peuembap 2019. roauHe

10.
10.3.

10.4

MACUBHA BPEMEHCKA PA3rPAHWYEHA (HacTasak)

PezepBucaHe wteTe

Y xursagama ouHapa
31, peuembap 31. peuembap
20189. 2018.
Peaepeucane wrete 1.983.620 1.731.560
PeaepsucaHe WTeTe Koje nNajajy Ha TepeT caocurypasauya,
peocurypasava 1 peTpouecuoHapa (1.179.348) (1.017.512)
PeaepsucaHe LWUTETe y camonpuapxajy 804.272 714.048

CTpyKTypa pesepBucaHuX wTeTa y camonpuapxajy Ha aad 31. peuembpa 2019. n 2018. rognHe gata je y
cnepehoj Tabenu:

Y xur-anama guHapa

31. peuembap  31. peuembap
Bpcrta ocuryparsa 2019. 2018.
01-Ocurypatee oA nocreauua Hearose 400 423
02- JoBpoBOrbHO 3APaBCTBEHO OCUTYPake 205 36
03- Ocurypame MOTOPHUX BO3Wna 76.285 60.257
04-Ocurypate LUMHCKIMX Bo3wuna 812 1.792
05- Ocurypare Ba3gyxonnoea 856 548
06-Ocwrypate nnosHux objekata 379 -
07-Ocurypaie pobe y npesosy 71.518 64.038
08-Ocuryparee UMOBMHE OA NnoXapa v Ap. onacHoCcTu 351.710 312.781
09-OcTana ocuryparba UMoBUHE 60.289 45.556
10-Ocurypare oa oarosopHocty 36or yriotpebe m.B 151.140 173.142
11-Ocurypatrse oA oArosopHocTy 36or ynoTpebe sasayxonnosa 27 54
12-Ocurypatse og ogrosopHocy 36or ynotpebe nnoeHux objekara 134 18
13-Ocurypatee 04 OMnwiTe 0ArOBOPHOCTH 37.744 949
14-Ocurypatrse kpeauTa 945 534
15-Ocurypare jemcTea 48.923 49,503
16-Ocurypatse uHaHcujckux rybutaka 523 1.707
18-Ocurypate nomohu Ha nyTy 25 1
20- Ocwurypare xmBoTa 114 102
22- Ocuryparse XuBoTa-40MyHCKo 2.242 2.607
YKyNHO HEXXMBOTHA OCUIypaka 801.916 711.339
YKYMNHO XUBOTHa OCUryparsa 2.356 2.709
YKynHo 804.272 714.048

PesepBe 3a HeMCTeKNe puivke

Mpema Mpasunhuky [pywTso ofpasyje oBe pesepse y W3HOCY U3HaA pe3epeu 3a npeHocHe npemMuje 3a
nokpuhe obaBe3a U3 OocUryparwa Koje HacTajy y HapeaHoM nepuvuoay a no yrosopuma us Tekyher nepwoaa.
YTBpfjeHo cTake pe3epen 38 HeMCTeKne pusvke Ha AaH 31. peuembpa 2019. roguHe op 4.074 xusaga
avHapa (31. aeuembap 2018. roauHe: 1.492 xurbage AvHapa).
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OYHAB PE A.[1.0., BEOTPAQ

HANOMEHE ¥3 ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. rogunHe

e

12.

CPE[JICTBA TEXHU4YKUX PE3EPBU

CpeacTBa TEXHWUYKUX peaepsw Umajy cneaehy CTPYKTYpY:

Y xwneapama guHapa

31. aeuembap 31. peuembap

2018. 2018.

MaTtemaTnyka peaepea 19.438 19.211
MpeHocHe npemuje 1.094.588 645.837
Peaepse 3a n3papHate pu3nka 1.253 1.117
PesepeycaHe wreTte 1.983.620 1.731.560
Pesepee 3a HeucTeKne puaunke 4,074 1.492
Crame Ha aaH 31. geuembap 3.102.973 2.399.217
[pyLUTBO j& CPEACTBA TEXHUUKMX pe3epsu Ha AaH 31. neuemBpa 2019. n 2018. rogune ynoxuno y cneaehe

nnacmaHe:

Y xurnapama auHapa

31. peuembap 31. peuembap

2019. 2018.

[Oenosntu ko BaHka 323.997 262.285
Akuuje Ha nucTv A BGeorpaacke Gepse 86.206 88.778
Axuwje BaH nucte A BGeorpagcke bepse - -
OB6seaxuue PC - HexusoT 287.005 308.704
O6eeannue PC - xusoT 24.052 7.137
Cpepcrea Ha padyHy 6es orpaHvyera —HeX1eoT 136.681 122.512
Cpeactea Ha pauyyHy 6es orpaHudetba - XMeoT 2 2
Cpepncrea y NPEHOCHWUM Npemujama 1 pesep.lutetama - RueoT 35.096 41.567
CpepcTsa Y NPEHOCHUM NpemMijama v pesep.utetama - HEXWBOT 2.157.676 1.568.232
MHBECTULMOHE jeanHLE 52.258 -
Cramse Ha gaH 31. peuembap 3.102.973 2.399.217

CTpykTypa ynarawa TEXHWYKWX Pe3epeM je y Cknady ca YnaHom 114. 3akoHa o ocurypawy 1 Oanykom
HapoaHe Barke Cpbuje 0 MHBECTUPatLY CpeAcTasa OCurypara (Cn.rnachuk PC, 6p.55/2015).

FAPAHTHA PE3EPBA

lapaHTHe peaepee wmajy cnepehy CTRYKTYpY:

Y xuroagama guHapa
31. peuembap 31. peuemBap
2019. 2018
1. OcHOBHM KanuTan 822.798 822.798
1.1.4pywmeeHu kanumarn 35.055 35.055
1.2 Akyujcku kanuman 729.747 729.747
1.3 EmucuoHa npeMuja 57.996 57.996
2. PeaepBe CUrypHOCTH 1 pesepse yTepheHe aktuma [lpywrea 153.760 153.760
3. PesanopwaauuoHe pesepee, Hepeanuaosaxm ryduum u nobuun 24.338 33.332
4. HepacnopefieHa 40BMT U3 panujux roauHa 528.011 431.521
5. Heto rybutak Texyhe roauHe
6. Heto aoButak Texyhe roaune (Hepacnopefen) aeo 50% He
suwe og 25% rapaHTHe peaepee 102.445 107.630
7.0p6uTHe cTaeke (225.180) (155.738)
Cramse Ha gaH 31. peuembap 1.406.172 1.393.303
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AOYHAB PE A.1.O., BEOIPAL

HAMOMEHE Y3 ®UHAHCWJCKE UIBELUTAJE
31. peuembap 2019. roguHe

13.

14.

14.1.

15.

CPEQICTBA FTAPAHTHWUX PE3EPBU

[pyWTeO je cpeacTsa rapaHTHUX pesepeu Ha AaH 31. geuembpa 2019. 1 2018. roavHe ynoxuno y cnepnehe
nnacmaxe:

Y xurbapgama guHapa

31. neuembap 31. peuembap

2018. 2018.

[Oenoautu kop GaHka 858.589 404.585
Y akuuje Kojuma ce TPryje Ha NMCTUHra A y MHOCT. BaH

aeman-a EY n OELLO 2.798 2.974

Y ofiBeanuLe v aykHuuke XoB kojuma ce Tpryje

Y 38M/bU M MHOCTPaHCTBY 226.811 712.357

Cpeactea Hosvyanor choHaa - 61.030

CpepcTtea Ha padyyHy 317.974 212.357

Cratse Ha aaH 31. peuembap 1.406.172 1.393.303

CTpykTypa ynarawa TeXHW4KUX pesepsu je y cknajy ca ynaHom 124. 3akoHa o ocurypawy v Oanykom
HapoaHre Gatke Cpbuje o nHBecTuparsy cpeacTasa ocurypata (Cn.rnachuk PC, 6p.55/201 5).

MOCMNOBHWU (®YHKLUWOHANHW) NPUXOOW
Mpuxoaw of npemuje peocurypamwa W peTpouecuje

Y xureapama guHapa
31. peuembap 31. peuembap

2019. 2018.

Mpemuja peocurypara v peTpouecuje 4.785.880 3.122.259
Mpemuja npeHeTa peTpouecujom (3.362.433) (2.325.384)
Mosehate pe3epew 3a NpeHocHe NpeMuje (448.751) (34.098)

974.696 762.777

Mpuxoau OA Mpemuje peocuryparea W petpouecuje uckasaHn 3a 2019. roguHy y u3HoCy oA 974.696
xvurbage AavHapa (2018. roguHa: 762.777 xurbaja AvHapa), a cacToje ce OA Npemuje peocuryparsa
KMBOTHUX U HEXVBOTHWX OCWUTypawa W3 3eM/beé U MHOCTPaHCTBa yMakeHe 3a MacuBHy mpemujy u
yMarseHy 3a noeehare NpeHocHUx npemuja peocurypatsa.

NOCNOBHU (®YHKLUMOHANHW) PACXOAM

Y xurcagama guHapa

31. neuembap 31. peuembap

2019. 2018.

Pacxopgu 3a AyropoyHa pesepevcarna 837 940

Pacxogw HakHaja WTeTa U YyroBOPEeHUX uaHoca 518.614 358.885

PesepeucaHe wWreTe — noeehamwe 89.559 34.349
Mpuxoau No OCHOBY perpeca (7.118) (12.069)

Moeehate ocTanux TEXHUYKMX pe3epsn 2.581 953
CmareHe OCTanux TEXHUYKUX pesepseu - (3.091)

YKynHo 604.473 379.967

Mocnoexm (byHKUMOHANHW) pacxoan Cactoje ce OA pacxoja 3a AyropodHa pesepeucara, pacxoaa
HaKHaga LUTeTa M YroBOPEHWX M3HOCa, MoBehatkka/CMakewa y Pe3epBvcaHvM WTeTama yMawmeHo 3a
NPUXOAE OA PErpecHux LuTeTa.
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AYHAB PE A.01.0., BEOTPALL

HAMOMEHE ¥3 ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

15. NMOCNOBHU (PYHKLIMOHAINHW) PACXOLOMW (HacTaBak)
15.1. Pacxonw 3a ayropovyHa pe3epBucaa
Y xureapgama guHapa
3a roguHy Koja ce 3aspwasa
31. peuembpa
2019. 2018.
MaTemaTuuka pesepsa 701 469
Peaepsucaia 3a u3paBHare pusuka 136 471
YKynHo 837 940

Pacxoan 3a AyropodHa pesepsucara CacToje Ce Of, pacxoAa No OCHoBy nosehawa marematuuike
pe3epee peocurypara XMBOTa W PACXOAa no OCHOBY noBehara pes3epsu 3a U3pasHake puauka.

15.2. Pacxoou HakHaga wreta M yrosopeHuMx u3Hoca
Y xureagama guHapa

3a roguvHy Koja ce 3aspwasa
31. peuembpa

2019. 2018.
Nukenanpaxe WreTe -yaenu y Wwretama peocurypama
u peTpouecuje 970.771 721.450
Pacxogw vaeufjaja, npoueHe, nuksugaumnje 16.329 18.498
Mpuxoan oa y4ewna wreTa peocurypara (468.486) (381.063)
YkynHo 518.614 358.885

Pacxogu HakHaga LUTeTa W YrOBOPEHWMX M3HOCa cacToje ce Of pacxoAa 3a NUKBUAUpaHe LWTeTe y
usHocy 970.771 xurbaga AvHapa, pacxoga wasufaja, npoueHe u nukenpauvje wrete 16.329 xwbaga
AWHapa, KojW Cy yMakeHW 3a NPUXoAe NO OCHOBY LUTETa OCUrypaksa (MacuBHe WTeTe) y uaHocy og 468.486
xurbaga auHapa.

15.3. PesepsucaHe wreTte - nosehamwe
Y xureapgama guHapa
3a roauHy Koja ce 3aBpluasa
31. peuembpa
2019. 2018.
Pesepsucaxe wrere - nosehawe 554.620 807.299
Pesepeucane wreTe - CMameHe (465.061) (772.950)
YKkynHo 89.559 34.349

Peaepeucane wrete — nosehake cacroje ce of pacxofa no ocHosy noeehakwa pesepeucaHux wWreTa
yMareHe 33 NpUXO4e 0f CMak:eHa pe3epBUCaHuX LITeTa.
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OYHAB PE A.0.0., BEOTPAQ

HAMOMEHE Y3 ®WHAHCUJCKE U3BELWITAJE
31. peuembap 2019. roguHe

16.

16.1.

16.2.

MPUXOAU U PACXOAN NO OCHOBY WHBECTULIMOHE AKTUBHOCTH

Mpuxoan oA MHBECTUPaka CPeAcTaBa ocurypara

Y xureapgama guHapa
3a roguHy Koja ce 3aBpluasa

31. peuembpa
2019. 2018.
Mpuxoawn of kamara 55.545 49746

Mpuxoaw of ycknafhveara BPeAHOCTV CpeacTasa

Koja ce BpeaHyjy kpo3 BunaHc ycnexa 1.765 5.757
Mo3auTHBHE KypCHE pasnuke 2.051 7.671
OcTanu NpUxoAN Mo OCHOBY MHBECTULIMOHWX aKTUBHOCTU 44 868 3.664
104.229 66.838

Mpuxoau oa kamara uckasauyu 3a 2019. roguHy y MsHocy 55.545 xurbana avHapa (2018. roguHa: 49.746
XUrbana AvHapa) o4Hoce ce Ha npuxoae oa obsestuua PC v npuxoae o4 kamara Ha AenosuTe. Mpuxoau
og ycknafuearwa BpeAHOCTU CpeAcTaBa Koju ce BpeaHyjy kpoa Gunaxc ycnexay nsHocy oA 1.765 xurage
avHapa (2018. rogwHa: 5.757 xvurbaaa AvHapa) opHoce ce Ha npuxone oA ycknafjuBarwa BpPEAHOCTH
QYropoYHUX (MHaHCM|CKWX nnacmaHa ycknafusare BpeaHocTM cTamBeHnx 3ajmosa.

MoauTveHe KypcHe pasnuke y waHocy 2.051 xurbapga Awkapa (2018. roguna: 7.671 xummana AuHapa)
OAHOCE Ce Ha NO3UTUBHE KyPCHE Paanuke U3 AernoanTa, kamara 1 KypcHe pasnuke no OEBU3HOM padyHy.
OcTanu NPUXOAHN Mo OCHOBY MHBECTULIMOHE aKTMBHOCTU Y U3HOCY OA 44 868 xureage auHapa (2018. roguHa:
3.664 xwrbaga AuHapa) OAQHOCE Ce Ha OCTBapeHe AWBUAEHAEe Mo OCHOBY y4ewha y kanutany Agpyrux
npasHuX nuua.

Pacxoam no OCHOBY MHBECTMpatba CpeacTaBa ocurypara

Y xureapama guHapa
3a roguHy koja ce 3aBpliasa
31. peuembpa

2019. 2018.

Pacxoay no ocHoBy ycknafueara BpeaHoCTV (inHaHCHjcKkuX

cpeacTasa koja ce uckasyjy no gep

BpeAHOCTU Kpo3 BunaHc ycnexa 11.524 17.440
HeraTueHe KypcHe pasnuke 9.573 10.110
OcTanu pacxoaw rMo OCHOBY UHBECTULIMOHE aKTWBHOCTM 2.962 2.606
24.059 30.156

Pacxogu No OCHOBY ycknafueaka BPEAHOCTM (PUHEHCHMiCKUX cpeAcTasa Koja ce uckasyjy no cep
BpEeOHOCTW Kpo3 Bunaxc ycnexa y W3HOCY Of 11.524 xurbage gwHapa (2018. roguHa: 17.440 xureana
[vHapa) oaHoce ce Ha ycknafueatse BpeaHOCTH XOB HamereHUX TProBaksy.

HeraTueHe KypcHe paanuke y uaHocy oa 9.573 xureana avHapa (2018. roawna: 10.110 xurbaga) oaHoce

Ce Ha HeraTMBHE KypCHE pasnvke No OCHOBY AenosuTa, Tekyher pauyHa, kao v KypcHe pasnuke no
ocHosy XOB.
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17. TPOLLIKOBU CNPOBOREHA PEOCUTYPAHA
Y xunsapama guHapa
3a roawHy Koja ce 3aBpliasa
31. peuembpa

2019. 2018.

Tpowkoeu npubase 543.175 457,361

TpowkoBu NpoBuanje 481.100 402.632

OcTanu Tpolukoen npubase 62.075 54.729

TpoLkoBK ynpasee 120.405 108.761

AmopTi3aumja 9.923 9.795

TpolKoBy Marepuja u eHepruje 23.763 20.892

TpowkoBw 3apaga 63.058 57.643

OcTanu TPOLLUKOBW ynpase 23.661 20.431

Ocranw TpoLlkosu cripoeofjerwa 6.379 8.739
MpoBwnawja peocurypamwa (453.392) (373.633)

216.567 201.228

18. OUHAHCUJCKW NMPUXOANU
Y xureagama auHapa
3a roguHy Koja ce 3aBpluasa
31. peuembpa
2018. 2018.
@UHAHCUJCKU npuxodu ocuM GhuHaHCUjCKuX npuxoda
10 OCHOBY UHBECMULUOHE aKmueHocmu:

- HepeanwaoBaHe No3auTUBHE KypcHe pa3anuke 20.606 21.080

- PeanunaosaHe No3suTUBHE KYPCHE pasnuke 5,399 5.008

- MosutueHK edbekTn BanyTHe Knayayne 5.585 7.148

31.590 33.236

19. OUHAHCUJCKW PACXOOWU
Y xureagama guHapa

3a roavHy Koja ce 3aBpwasa
31. peuembpa

2019. 2018.

@uHaHcujeku pacxodu ocuM huH. pacxoda no

OCHOBY UHBECMULLUOHE aKmueHoCmu

- HepeanuaoeaHe HeraTMBHe KypcHe pasnwike 18.497 23.267
- PeannaoeaHe HeraTUBHe KypcHe pasnuke 6.382 8.587
- HeratusHu edbekTn BanyTHe knaysyne 4118 3.103
- 3aTeaHe kamaTe 1 Kamare no npecyau cyaa 223 442
29.220 35.399
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20.

21.

22.

23.

OCTANW NPUXOAW U OCTANKU PACXOOHU
Y xuroagama auHapa
3a roavHy Koja ce 3aBplwasa

31. peuembpa
2019. 2018.
Octanu npuxoau 1.991 4,422
OcTanu pacxoau (1.752) (5.159)

NPUXOOU Off YCKNABUBAKA BPEQHOCTU UMOBUHE WU OCTANK NPMXOAN

Y xuroagama guHapa
3a rogwvHy Koja ce 3aBpluaBea
31. peuembpa
2019. 2018.

Mpuxoaw og ycknafueara BpeaHOCTH NOTPaxueamka n
Apyre UMOBWHE Koja cnyxu 3a obasrbare AenaTHoCTH 75.639 167.005

Mpuxoan oa ycknafueawa BPefHOCTM NOTpakueawa W Apyre WMOBMHE Koja Criyku 3a obasrbae
AenatHocTh uaHoce 3a 2019. roauny 75.639 xursaga awHapa (2018. roauna: 167.005 xursane AvHapa) u
npeAcTasrbajy NpUxoae oA ycknafueara BpeAHOCTH NOTpaxueara koja Cy WCTpasibeHa Yy NpPeTXoaHoM
oBpauyHckom nepvogy, a Hannahena y Tekyhem u3selwTajHoM nepuoay.

PACXOOWU NO OCHOBY OBE3BPEBEHA UMOBUHE U OCTAIIA PACXOAWN

Y xurbapama guHapa
3a roauHy Koja ce 3aepwasa
31. neuembpa
2019. 2018.
Pacxoav og ycknafueara BpefiHOCTU NOTPaXu1Barea u
APYre UMOBMHE KOja Cryxu 3a obaBrarke AenaTtHocTH 83.066 131.127

Pacxoau no ocHopy obesspefhera noTpaxusawa M APyre MMOBMHE KoOja criyxu 3a obasrbawe
AenaTHocTH uaHoce 3a 2019. roguHy 83.066 xumbaga AvHapa (2018. roguna: 131.127 xursaga avHapa) v
y LenWHW Ce OAHOCE Ha Pacxofe No OCHOBY WCTpaBke BPEAHOCTV NoTpaxueakwa.

UCMNPABKA MPELUKE U3 PAHWJUX TOAUHA
Y xur-agama auHapa
3a roauvHy Koja ce 3aBpluasa
31. peuembpa
20189. 2018.

Mcnpaske rpeluaka w3 paHujux roguHa 492 118

Wcnpaeke rpewwaka w3 paHwjux rogvHa ce o4Hoce Yy UenuHuW AenoM Ha mpuxoae mno NacuBHO| npemMuju
peocurypara Koja ce OAHOCK Ha NpeTxoaHy oBpadyHcky Nepuoj a pacxoau ce 0HOCe Y UBMWUHW Ha ucnnary
3apapa, nopesa v AonpuHoca o cyackoj npecyaw 3a nepuog 2015-2017.roauna.
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24,

25.

NOPE3 HA NOBMT

a) KomnoHeHTe nopesa Ha gobur

Y xursapama gvHapa
3a roguHy Koja ce 3aBpwasa
31. peuembpa
20198. 2018.
[oBuTak no ocHOBY Kpeupaka 0AnoXeHUX nopesa (6.564) (4.877)
MybuTak no oCHOBY Kpeupara OANOKEHWX nopesa 457 508
HeTo poBuTak (6.107) (4.368)
Mopeckw pacxog nepuoaa 29.734 40.233
23.627 35.865

6) Ycarnawasawe M3HOCa nopesa Ha gobwrak ¥ NpousBofa pesynTarta npe onopesuBarea W
nponucaHe nopecke ctone

Y xuneanama guHapa
3a roauHy Koja ce 3aspluiasa

31. peuembpa
2019. 2018.
[obuT npe onopesneata 228.5186 251.124
Mopea o6padyHaT no 3akoHckoj cronu og 15% 34277 37.689
Mopecku edhexat pacxoaa Koju ce He NPU3Hajy y Nopeckom
BunaHcy 34.845 7.223
Mopecku edekat Npuxoaa Koju ce He NpusHajy y Nnopeckom
Bunaxcy (65.136) (4.659)
Edekat ognoxeHux nopesa (6.107) (4.368)
Mopecka oGaeeaa 23.627 35.865
EcbexTuBHa nopecka crona 10,34% 14,28%

Mopecka ocHoBuWLa 1 onopeauea pobut y nopeckom Bunawcy je 6pyTo Aobut U3 Bunawca ycnexa ysehawa 3a
pacxoge Koju ce no 3akoHy o nopeay Ha 4obWT NpaBHKUX NWUA He Npu3Hajy y nopeckom Bunaxcy U ymawexa
3a npuxoge og kamarta Ha AyxHudke XOB unju emutenT je PenyGnuka Cpbuja.

CYOCKW CNOPOBM

Ha naHx 31. geuemBpa 2019. roguHe [pywTeo y4ecTeyje y AsaHaecT CyACKUX CNopoBa.

Y npsom CyAckoM criopy , Tpurnae ocurypame” a.a.0. beorpag je paagn Hamupersa HoOBYaHOT NOTPaXUBaka
y uaHocy oa 236.690 xvrbaga AuHapa. 3akrby4eHo poyMLLITe, Y NOHOBILEHOM NOCTYMKY Npeq npeocTeneruM

cydom npouerbyjemo aa he npeoctenenu cya ycsojutn TyxBy. VMaHoc pesepeauuje y KrMan LUTETA W3HOCK
236.690 xurbaga guHapa, ogHocHo 100%.

38



[YHAB PE A.0.0., BEOrPAQ

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roaune

25.

26.

CYOCKW CMOPOBM (HacTaBak)

[pyrv cyacku cnop ce Boau no Tyx6w kojy je npotve [pywTsa noaHeo 14. jyna 2014. roguHe, 3anocnexu
Bpanucnas Caeuh, a paav NoHUWTaja 3aKrby4eHor aHekca yroeopa o pagy. Micxoq osor cnopa npouekyje
ce No3uTUBHO 3a [IpYLUTBO, jep TYXKMrall HWje OCMIOPVO OCHOB 3a NOTNUCUBAak:E aHeKCa Koju je npeamer Tyxoe.

Y Tpehem cyzckom cnopy Koju je noaHeT Mpeom ocHoBHOM cyay y Beorpaay, Tyxunau ®unun Mejosuh Tpaxu
noHuLWTaj yrosopa o pagy. BpeaHocT cnopa npouekyje ce Ha 80 xurbaga avHapa.llpeocTeneHom Npecyaom
ycsojeH je TyxbeHu 3axTes u Ha by je GnarospemeHo noaxeTa xanba. Mpouersyjemo nosuTueaH ucxoj 3a
[yHaB Pe, jep He NOCTOju OCHOB 3@ NOHWLLTA] pelleHa 0 0TKa3sy yrosopa o pagy.

Y YeTBPTOM CYACKOM Criopy Tyxunay Takoso ocuryparse a.4.0. y NMKBUAaumj Tpaxw uennarty usHoca 5.735
Xurbaga auHapa. MNpouersyje ce HeraTueaH ucxog, HapounTo 360r CyACKe Npakce y MCTOBPCHOM criopy, 3aluTa
je OpyWwTBo U3BpLUMMO pesepBauyjy, YKby4yjyhiv 1 ouekweaHe TpoLkose cnopa.

Y ocranux cejam CyACKWX Croposa Tyxunay Takoso ocurypawe a.[.0. y NUKBWAauuju Tpaxw ucnnarty
ykyriHor usHoca 49.309 xurnaga guHapa. MNpouetsyje ce HeratusaH ucxog 3Bor cyacke npakce y NCTOBPCHOM
cnopy, 3aLTa je [JpyliTBo U3BPLUMIO pe3aepsauujy.

[pywTeo BoAyM M CyACKM Criop, kao Tyxunau, npotus Guewe sanocnexe WeaHe Pakoyesuh. BpeaHoct cnopa
ce npouetyje Ha 262 xurbaaa auHapa. Mpoueksyje ce no3uTHeaH uexog cnopa no ApywTso.

TPAHCAKUWJE CA NMOBE3AHUM MPABHUM NULIMMA

MpaeHa nuua ce cMartpajy NoBe3aHnM MLMMa YKOMUKO jAHO NULIE M@ KOHTPONY, 3ajeAHU4KY KOHTPOMY Wi
3HauajaH yTiuaj Ha AoHOWEHe (PUHAHCHCKMX 1 MOCMOBHUX OANYKa ApYror npasHor nuua. MosesaHa nuua cy
1 OHa Koja Cy NoA 3ajeAHVYKOM KOHTPOMOM UCTOr MaTtuuHor npeayaeha.

Y yobuuajeHuM noCroBHUM akTueHocTuma, [lpywTeo obaerba pasanuuuTe TpaHcakuuje ca noBedaHum
NPaBHWM NULMMa, MPBEHCTBEHO NO OCHOBY YroBopa Koju ce Tudy npyxawa mefycobHux ycnyra. Ose
TpaHcakuvje obaerajy ce nog koMepLujanHiuM 1 TRHKULWHUM yCnoBUMa.

Y Ttoky 2019. roguHe, npumaka W HakHage KibyyHor pykosoacTsa [pywrrea — unaHoea HapgsopHor u
WaepwHor opBopa [pywrea uaHocuna cy 18.556 xureane avHapa (2018. roguHe: 17.469 xurbane auxapa).

39



OYHAB PE A.01.0., BEOI'PAQ

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roanHe

26.

TPAHCAKLMJE CA MOBE3AHUM MPABHUM NTULWMA (HacTasak)

TpaHcakuwje ca NoBesaHum MpasHUM nuuuma w3 Kojux npouaunase noTpaxvearwa w obaeese OAHOCHO
APUXOM W PACXOAY NpukasaKe cy y cneaehoj Taben:

Y xumeagama guHapa
3a roguHy Koja ce 3aBpluasa
31. peuembpa
2018. 2018.

nPuxoav
Mpuxodu no ocHosy npeMuje peocuaypara
Komnanuja [lyHas Ocurypase a.4.0., beorpaa 1.824.311 1.328.058
[yHas ocurypaise a.4., bawa Jlyka 58.246 59.181
YKYNHO NpUXo[a no OCHOBY NpeMuje peocurypaksa 1.882.557 1.387.239
Mpuxodu 0d pezpeca NMo OCHOBY HEXUBOMHUX ocu2ypara
Komnanuja QyHas Ocuryparse a.4.0., Beorpan 1.687 2.075
YKynHO Npuxoau no oCHOBY perpeca 1.687 2.075
Mpuxodu 0d npoeu3uje No 0CHOBY y2080pa O peocuzyparsy
KomnaHuja [dyHae Ocurypatwse a.n.0., Beorpan 24.966 24 673
YkynHo npuxodu no ocHos8y npoeusuja 24.966 24,673
Mpuxodu od ehexama eanymHe Knay3syne
Komnanuja dyxae Ocurypawe a.n.0., beorpan 5.375 13.5682
Ykynro npuxodu od eghexkama eanymHe knay3syne 5.375 13.592
Mo3umueHe KypcHe pa3lnuke
[yHas ocurypatse a.a., Bamwa Jlyka e 483
YKynHO no3umueHe KypcHe pasnuke a4 483
Mpuxodu 08 ycknahusara epedHocmu
Komnanuja Qynae Ocurypawe a.p.0., beorpag 357 4.249
[lynas ocurypatse a.4., Bawa flyka 2.694 34.798
YixynHo npuxodu 08 ycknaljueara 3.051 39.047
YxynHu npuxodu 1.917.680 1.467.109
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26. TPAHCAKUWJE CA MOBE3AHAM MPABHUM NULUUMA (HactaBak)

Y xur-agama auHapa
3a roauHy Koja ce 3aspwasa
31. peuembpa
2018. 2018.
PACXOOWU
Pacxodu no ocHogy ydena y wmema peocuaypara
Komnanuja OyHas Ocurypatke a.4.0., beorpag 208.757 208.919
[yHas ocurypatse a.4., bawa Jlyka 16.404 12.738
YkynHo pacxodu no ocHosy ydena y wmemama 225.161 221.657
lMpoeu3uje u3 nocnosea peocuzypak-a y 3eM/su
Komnanuja dyHas Ocurypawe a.4.0,, beorpag 105.098 117.279
[OyHae ocurypare a.n., bawa Jlyka 10.794 9.883
YkynHo pacxodu rno ocHosy nposu3iuje 115.892 127.162
Tpouwkosu npou3eodHuUx ycryaa
Komnauuja Oynae Ocurypawe a.a.0., Beorpag 11.961 11.993
[yHas AyTo a.0.0., beorpag 2.087 2.015
YxynHo mpouwxoeu npou3sodHux ycnyaa 14.048 14.008
Tpowkosu rMpemMuje ocugyparna
Komnauwja Oynas Ocurypare a.a.0., beorpag 1.144 3
YkynHo mpowKoau npemMuje ocuzypara 1.144 3
Tpowkoeu Henpou3eodHuxX ycnyaa
Komnanuja OyHae Ocurypame a.a.o0., beorpag 421 320
[Oynas CtokGpokep a.4., beorpag 762 762
YkynHo mpouwikosu Henpou3eodHux ycryaa 1.183 1.082
Ocmanu HenoMeHymu mMPoWKoeu
KomnaHuja OyHae Ocurypawe a.4.0., beorpag 3
JdyHas" apywTso 3a ynpasrare N06poBorsHUM NEH3N|CKUM
thoHpom 2.183 1.906
YKkynHo ocmanu HenmoMeHymu mpowKoau 2.186 1.906
Pacxodu od egpbexama sanymmue Kknay3syne
KomnaHuja OyHas Ocurypawe a.4.0., beorpag 6.834 2.241
YkynHo pacxodu eanymHe knay3yne 6.834 2.241
HezamueHe kypcHe paanuke
[yHas ocurypaise a.A., bawa Jlyka 161 256
Ykyn+Ho HezamueHe KypcHe pa3srnuke 161 256
Pacxodu od ycknafjueara epedHocmu UMosUHe
Komnaxuja QyHae Ocurypae a.a.0., Beorpag 1.881 7.940
[yHas ocurypawe a.a., bawa Jlyka 5.812 11.815
YxynHo pacxodu od obesepeljera 7.693 19.755
Pacxodu parujux 2oduHa
Komnanuja OyHas Ocurypate a.4.0. Beorpan 31 -
YkynHu pacxodu paHujux 200uHa 31 i
YkynHu pacxodu 374.333 388.070
CBETA nPuxogu 1.543.347 1.079.039

41



OYHAB PE A.0.0., GEOTPAL

HAMNOMEHE Y3 ®MHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

26. TPAHCAKLUWJE CA NOBE3AHMM NMPABHUM NIMUUMA (HacTaBak)

Y xuroagama guHapa

31. peuembpa 31. peuembpa
2018. 2018.
AKTUBA
Yyewha y kanumany 1.243 1.243
[OyHas TypucT a.0.0., 3natubop 1.243 1.243
Ucnpaexa epedrocmu yvyewha y kanumany
[yHae TypucT 4.0.0., 3natnbop (1.243) (1.243)
YkynHo ucnpaeka epedHocmu yvewfha (1.243) (1.243)
NMompaxueara Mo 0OCHO8Y Npemuje peocuzypaisa
Komnanwja [dyvas Ocuryparse a.4.0., beorpag 367.653 311.419
[yuas ocuryparse a.a., bawa Jlyka 48.165 42.912
YkynHo nompaxuearsa 1o ocHoey npemuje 415.818 354.331
Mompaxuear-e 3a dame asaHce
JyHas" ApywTBO 3a ynpasrbatse Ao6poBorbHUM NEeH3NjcKrM
doHaoMm - 172
YKynHo nompaxuear-e 3a dame aeaHce - 172
lMompaxuearse no ocHo8y nposu3luje
Komnanuja QyHae Ocurypatse a.4.0., beorpag 294 -
YkynHo nompaxueaH-e 110 0CHo8y npoeu3uje 294 -
Wcnpaexa epedHocmu nompaxueara
Komnawnwuja OyHae Ocurypawe a.a.0., beorpag (3.679) (2.155)
[yHas ocurypame a.4.0., bawa Jlyka (13.140) (10.790)
YkynHo ucnpaexa epedHocmu (16.819) (12.945)
YHanped nnaheHu mpowkoeu
KomnaHuja OyHae Ocurypatee a.4.0., beorpaa 52 63
YkynHo yHanped nnafieHu mpowkoeu 52 63
YkynHna akmuea 399.345 341.621
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26. TPAHCAKUMWJE CA NOBE3AHWM MPABHUM JTMLINMA (HacTaBeak)

Y xursapgama auHapa
31. geuembpa 31. peuembpa
2019. 2018.
NACUBA
AKuyujcku kanuman 676.134 676.134
Komnanuja dyHae Ocurypawe a.4.0., Beorpaa 676.134 676.134
EmMWCHOHA npemMuja 57.996 57.996
Komnanrwja OyHae Ocurypare a.4.0., beorpag 57.996 57.996
QO6asese No OCHOBY wWmema u y2oeopeHux
uU3HOCa U3 peocuzypara 130.466 50.494
Komnanuja Oynae Ocurypate a.4.0., beorpag 130.295 49.908
[Oyxae Ocwrypare a.4., bawa Jlyka 171 586
O6ase3e 3a npoeu3uje u3 nocnoea peocuzypara 30.413 29.756
Komnanuja OyHae Ocurypatse a.4.0., beorpaa 30.413 29.756
O6asese 3a noepam npemuje peocuzypama 1.482 655
Komnanwja OyHas Ocurypare a.4.0., beorpag 1.482 655
[obaersayu y 3eMibu 1.288 1.059
Komnanuja Qyvae Ocurypawe a.4.0., beorpag 994 999
[Oynae CtokBpokep a.a., beorpag 120 60
[OyHas ayTo 174
MBP —obpayyHaTh HethakTypucaHn TPOLLKOBK 71 -
Komnanuja Jyvae Ocurypare a.4.0., beorpag 7 -
YKynHo nacuea 897.850 816.094
Axtvsa /(nacuBa), HeTo (498.505) (474.473)
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27. YCAIMALLUEHOCT NMOTPAXWBAHA

3a napapy roguiukbUx chMHaHCUM]CKUX W3BELLITA]a je BPLUEHO ycarnallaBare NoTpaxmuBakea ca CTakbem Ha AaH
31. okTobpa 2019. roguHe.

YcarnalweHocT noTpaxueara npukasaxa je y cneaehoj tabenu:

CtpykTypa MoTpaxuBama NpoueHat
Crapw akTMBHW NOCNOBK 54.573,08 0,01%
[OpywTsa y nukesnaaumju 5.229.821,91 0,72%
Oa apywTaea y cropy 52.223.773,57 7.23%
YKynHo 3a ycarnawiasame 664.659.128,15 92,04%
YKkynHo auHapa 722.167.296,71 100,00%

Mperneg ycarnalleHocTy Npukasax je y crnegehoj tabenu:

CtpykTypa MoTpakuBama MpoueHat
YkynHo 3a ycarnawasamwe 664.659.128,15 100,00%
HeopgroeopeHo 2.917.795,45 0,44%
Ocnopetxo 1.469,07 0,00%
MoTtepheHo 661.739.863,63 99,56%

Y cknagy ca MHTEPHWM akToMm [pyliTBO je Mocnano W3BoAe OTBOPEHUX CTaBKW MOCMNOBHMM MapTHeEpuMa ca
cTawem Ha aaH 31. oktobpa 2019. roauHe. U3Boan oTBOpEHWUX CTaBku HUCY nocnatv [pywTeuma y crevajy
W NUKBMAEUMIW, Y 3eMIBU U MHOCTpaHCcTBY. Mopep Tora M3eoan oTBOpPeHMX CTaBKWM HUCY NOCMaTv HU rpynu
NOCNOBHWX NapTHEpPa KOoju Cy YYecTBOBanu Ha MnpeyseToMm puauKy, a Mo KOMe ce Aecuna wreta Ha Gpoay
EOC, koja cy ucnpaerseHa y waHocy oa 100%, a no kome ce BOAMO Cyackw crop ca sogehum
peocurypasayemM. CTapy akTMBHW NOCNOBM OAHOCE Ce Ha [IpyLiTsa Koja cy Y NUKBMAAUM|M Y MHOCTPaHCTBY.

Ca Tpurnae Ocurypawe a.n.0. NocToju HeycarnaweHo crawe no wret KOJISEL y usHocy on 236.690

XWrbaga auHapa, 3a Kojy ce BoaM CyACKM Crop W KOja Ce Y HaliuM KisUrama Hanasu y pesepBrcaHiM LTeTama
y LIENOKYMHOM U3HOCY.



OYHAB PE A.[1.0., BEOI'PA[

HANOMEHE Y3 ®PUHAHCWUJCKE U3BELUTAJE
31. neuembap 2019. roauHe

28. 3APAJA NO AKUWJIKN

Y xureagama guHapa

31. peuembpa 31. peuembpa

2019. 2018.

Heto gobutak 204.889 215.259
Bpoj akuuja 81.083 81.083
3apaga no akuuju 2,527 2.655

29, OCTANE WHOOPMALMWJE

29.1. Hamnaswu excTepHe KOHTpone

Y Toky 2019. roanHe [pylwTBo HWje G1Uno npeamMeT SKCTEPHNX KOHTpOna.

29.2. Muwmewe oBnawheHor aktyapa

Y cknagy ca 3akoHom o ocurypatby (,CryxGeHn rnacHuk PC" 6p.139/14), Opnyke o u3selTaBary Apywrasa
3a ocuryparselpeocurypare (,CnyxBexu rnacHuk PC" bp. 55/2015), kao n Opnyke o caapKuHU MULLIbERE
osnawheHor aktyapa (,Cnyx6eHu rnackuk PC" Bp. 38/2015) onawheHu aktyap je nao cnegehe MULLILEHE
Ha hUHaHCHjCKe W3BeLLTaje U roAVLLIKLW W3BELUTE 0 NOCNoBaky OpywTsa y 2019. roguHu:

[pywTso je y nocnosHoj 2019. roauHK oCTBAPUIO NO3UTUBAEH chuHaHcujcku pesynTaT - 4obuT y UsHOCy
ogn 204.889 xurbapa auHapa.

[pywTso je y 2019. roauHn OCTBApUNC BULLM HWBO MPeMWje Mo akTMBHOM nocny 3a 53,28%, a y
camonpuapkajy 3a 25,95% y oaHocy Ha NpeTxoAHY NOCMOBHY roAuHY.

Mpemuja peocuryparsa yTephiena je y cknady ca akTyapckom CTPYKOM W nponucvma v AosoreHa jesa
TpajHo ucnywerwe obasesa [ipywTea u3 yrosopa.

Cee TexHuuKke pesepse yTBPREHE Cy Y cknady ca NpuHLMNOM A0BOIBHOCTH Y3 MPUMEHyY aaekeaTHux
meToaa obpadyHa u kao Takee o6esbefyjy TpajHO MUCNyHetse CBUAX NPey3eTUX YroBOpHNX obasesa
[pywrea. OBpayyHarte cy y cknagy ca npasunuma aktyapcke CTpyke, nponvcuma, akruma OpywTea
n Oarnykom o TexHuukum pesepsama HBEC. Y 2019. roaunn 3abenexeH je NopacT TEXHUYKNX pe3epsu
o akTMBHOM nocny 3a 29,33% u y camonpuapxajy 3a 15,31% y oaHocy Ha NpeTxoAHy MocnoBHy
rOOVHY.
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OYHAB PE A..0., BEOIPAL

HAMOMEHE ¥3 ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

29.

29.2.

29.3.

OCTANE WH®OPMALWJE (HacTaBak)
Muwrsewe oBnawheHor aktyapa (HacTasak)

- [enoHosatse U ynarawe cpeactasa [ipyLUTBa W3BPLUEHO je Y CKNady ca 3aKOHCKUM nponucuma.

- YcnoBW M HauwH npeHoca BULIKOBA PU3VMKa W3HaJ caMonpuapkaja wa3splieHw cy y cknagy ca
3aKrby4YEHUM YroBopyuMa o peocurypary, OLyKoM 0 KpUTepujyMuma, HauuHy yTepfiusara u Tabenu
MaKCUMarnHor camonpuapxkaja ¥ yKynHoM M3HOCY camonpuapxkaja v y cknagy ca [pasBunHukoM o
YCNOBMME W HauyMHy caocurypara W peocuryparba. AekBaTHUM MPEHOCOM BWLLKOBA puU3nKa
obeabeRena je TpajHa cTabUNHOCT W CUrypHOCT nocrosaksa [pywrea. OBo ce MoXe carnegatu npe
cBEra Kpos OCTBApeHW MOBOrbaH pPauMo LWTeTa, pauno TPOlWKoea M KomBuHoBaHW pauywo y
camonpuapxajy. KombBuHosanu pauuo y camonpuapxajy y 2019. rogunn 84,39% w suwm je y
nopefety ca NPeTXoAHOM rogUHOM.

- [pywTeo ucnyHwaBa CBE 3aKOHCKe 3axTeBe afieKBaTHOCTU kanuTana. [apaHTHu kanutan je sehu oa
3axTeBaHe MapruHe ConBeHTHOCTH 1 BeRu j& o/ OCHOBHOT KanuTana NponucaHs 3akoHOM 0 OCUrypatby.
Takofje, rapaHTHa pesepsa (pacnonoxwea MapruHa COnBeHTHOCTK) je Befia o 3axTesaHe mMapruxe
CONBEHTHOCTW.

3awbyuak oenawheHor akryapa:

OsnawheHn akTyap je 420 NO3UTUBHO MUWLEHE Ha (MHAHCWjCKe M3BELUTaje W roAVILUKK W3BeWwTaj o
nocnoeary [pywrea 3a peocurypatke »[1YHAB-PE« a.n.0, Beorpag 3a 2019. roauHy.

Ha 6a3n cnposefeHnx aHanusa i pacnonoXuBUX PeneBaHTHUX nogaTaka, MoXe ce 3akiby4uuTH 4a je npemuja
peocuryparwa [pywTsa yreplieHa y cknay ca akTyapckom CTPYKOM u nponuvcuma u na obesbefyje TpajHo
ucnywete ceux obasesa [lpywTea U3 yroBopa o ocurypatsy.

Cee TexHuyke pesepse [pywTea cy yTepfeHe y cknagdy ca Bawehum nponucuma vn aKkTyapckom CTPYKOM U
o6eabeRyjy TpajHo ncnyrerse caux obasesa ApylUTBa U3 YyroBOpa O OCUTypaky.

Muwrsete 0 NpemMuju peocuryparka ce AoHock Ha Basu ananuae: uaHoca u cTpykType npemuje [pywrea,
YKYNHO W y camonpuapxXajy, NpoMeHe M3Hoca npemuje, yKynHo W no BpcTama ocuryparwa, KoHLeHTpauuje
pv3auKa, yTuuaja uMnneMeHTupaHe NonuTUKe peTpouecuja, BpeaHOCT v NpOMeHe BPeAHOCTM pauua wreTa,
pauva TPOoLKOoBa, OAHOCHO KOMBMHOBaHOr pauuwa, YKYnHO 1 Mo BpCTama ocuryparea, akTyenHux TRKULLHUX
OKOMHOCTY U OYEKVBAHOT KPETara KibyYHUX NoKasaTersa TPXULLITAE.

MuLrberse 0 TEXHUUKUM pesepeama ce aaje Ha Baau HTepHKX noaartaka, koju cy Hajsehum aenom aobujeHn
13 WHOPMAaLIMOHOr CUCTEME, @ KOju Cy NpeameT CTanHuX aHanu3a W KOHTPOmna, Kako HMXOBe Norvuke
WCMPaBHOCTH, TAKO M KOH3WCTEHTHOCTU Ca nogauuma aobujeHum ua octanux nasopa. Kopuwhenu nogaum 3a
o6pauyH TEXHUYKNX PE3EPBU HAa HUBOY BPCTE OCUTYpatba Cy NPUMEPEHN, KOMNNETHWU, TaYHW N KOH3UCTEHTHU.

YCnoBK M HAYWH NPEHOCa BULIKOBA PU3UKA M3HA[ Camonpuapkaja W3BpLLUEHU Cy Y CKNady ca 3aKrby4eHuM
yroBopuma O peocurypary, OANykoM O KpuTepujymuma, HauuHy yTephueara v Tabenn makcumanHor
camonpuapXKaja U yKynHOM M3HoCy camonpuapxaja u y cknagy ca [MpaBunHuUKOM O YCNOBUME W HauuHY
caocurypara U peocurypara.

WHTepHe KOHTpONEe W pU3KUK Y NocnoBaksy

[pywTBo opraHuayje, NpUMeksyje 1 passuja CUCTEM WHTEPHUX KOHTPONA W yrpasibaka pusnunmMa y cknagy
ca unaHom 147, 3akoHa o ocurypaky, Oanykom o cucTemy ynpaerbawa Yy [ApywTsy 3a
ocuryparbe/peocurypare pusnumma (,Cnyxbenn rnachuk PC* 6p. 51/2015) u CrpaTerujom ynpaerbara
puavumuma og 04. mapta 2016. roguHe.

@yHKuWjy cBeoByxsaTHe WHTEpHe KoHTpone obaerba CekTop 32 KOHTPOMWHr W passBoj Mocnosaka y3

capagHy CBUX APYTUX OpraHusauuornx jeguHuua [dpywTea, a y cknagy ca lNpasunHukoM O yHYTpaLlkbo)
opraHu3aLuju U ocHoBama cucTemaTtusauuje nocnosa 6p. |1A-350 og 21. jyHa 2016. roguHe.
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OYHAB PE A.0.0., BEOTPAL

HAMOMEHE ¥3 ®MHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. rogune

29.

29.3.

OCTAINE UHOOPMALWJE (HacTaBak)
WHTepHe KOHTpOmMe M pu3uULM Y NnocnoBatey (HacTasak)

WpenTucbukauuja, npoLeHa, Meperwe U KOHTpona puanka Kojuma je [lpyluTBo W3NOXKEHO, KOHTMHYMPaHO ce
pasBuja v npunarofjasa NPOMereHUM YCNOBUMa NOCMOBaka Y CBUM OPraHv3aunoHnM jeauHuuama, y cknagy
ca YHyTpallk0M OpraHu3aLujomM ¥ CUCTEMaTU3auMjoM NOCOoBa, YCBOJEHUM WHTEPHUM akTuma, npasunuma
cTpyke, 806puM NOCNoBHUM 0BK4ajuMa, MOCNOBHOM ETUKOM W BaXERMM NponucuMa. YNpasrbate nojeanHum
pM3MUMMa Ce BpWM Yy HaAneXHUM OpraHusauMoHMMm fenoeuma [pywitea y Kojuma cy pusdum
uaeHTUGUKkosaHu. [MpPeKTopu cekTopa Cy OOTOBOPHW 33 KOH3WCTEHTHY NPUMEHy YCBOJEHWUX nonuTvka
ynpassbatba puanuLMma Ha CBUM HUBoUMa y [IpyLuTey, Kao 1 4a CBu 3anocnexn 4o6po pasymejy 0ArosopHOCT
KOjy HOCE MpOUECH ynpaerbaka PU3VKOM Y KOMEe y4ecTByjy, Y3 MOWTOBake YCMOCTABILEHUX €TUHKUX W
npodecuoHanHux ctadgapga.

Y nocTynky ynpasrbawa puavuuma, npouegypama ce o6esbefyje cBeoByxeaTHO U NpPEBEHTUBHO
WAEHTUGMKOBaHE pPU3MKa, NMPOLUEHa PU3VKa W Mepete pusnka kojuma je [pyliTeo WSMOXEHO y CBOM
nocroeaky, Ha Ha4uuH Koju obeabefyje TpajHO ogpXasak-e aAeKBaTHOCTH KanuTana n U3noXeHoCTH puanky
Ha HUBOY KOjWU He yrpoXasa WMOBWHY W MOCNoBak:e.

Mpouec ynpasrsawa pusuuuma obeabefyje carmepasamwe CBNX KrbydHWX hakTopa v enemeHara Koju
omoryhasajy aa ce huHaHcujcku, IbyACKK W APYrY pecypcy yemepe Ha HaumnH koju obeabefyje wro je moryhe
eehy gvcnepsujy, nogeny 1 MUHUMU3Npare pu3nKa.

Puanynu npodvn Opywitea onpegerseH je npuxeaTrbMBUM HUBOOM U3NTOKEHOCTW PU3NKY, OJHOCHO HUBOOM
pu3anka koju je [pyWTBO CNpEMHO Aa npeyame, a y cknagy je ca AethMHUCaHUM NONMUTUKama, UMrbesnma 1
NPVHUUNMMa ynpaserbawa pusvkom. Wsspiiu oabop [pywTea KOHTWHYWpPaHO npatv W npouewyje
YCNOCTaBILEHW CUCTEM YNpaBibatka puanuLMMa, a 0 Hanasuma pefosHo uasewTasa Hagaopyu oabop.

Y nocMaTpaHoM nepuoay Huje BUno uameHa y ycnocTaBrbeHOM CKyMy WHCTpyMeHaTa 3a uaeHTudukauviy,
Meperbe, NPOLEHY W KOHTpone puauka sef je aarbe HacTaerbeHo ca npaherweM kpeTakwa HUXOBOr yTuuaja
Ha nocnosawe [pylWTBa, OCTBApPEHE NOCMOBHWX LWbEeBa W peanusauvje cTparteruje U OnepaTUBHMX
nnaHosa. CxopgHo Oanyuu o cACTeMy ynpasrbawa y APYLWTBY 3a ocurypatbe/peocurypare [pywTso je
noeHTudgukosano 35 puanka.

[pywITso je ycnocTasuno CUCTEM WHTEPHUX KOHTpONa Koju, namefy octanor, obyxsarta nocTynke U pagwe
paau crpeyasama MPeKoMEepHe W3MOXEHOCTY APYLLTBa pyusuLMma.

MHTepHe KOHTpOMNe NPOMOBULLY ehKacHOCT, CMaksyjy puauk o rybutka umosuHe u nomaxy y obesbehery
MOY3AaHOCTW hUHaHCHiCKMX u3BeLlTaja U ycknafeHoCTW ca 3akoHWmMa, NonMTUkama v WHTEPHUM akTuma
NOCMNOBHE MONMUTUKE. AKLEHAT y cnpoBofery WHTEPHUX KOHTPONa CTasrbeH jé Ha o4YyBake WHTerpuTeTa
CpeacTapa, cripedasare W OTKPUBake ornepaTuBHWX rpellaka, Ta4HOCTU U MOTMYHOCTH pavyyHOBOACTBEHUX
esugeHumja u bnaroBpeMeHo cacTassbake noysgaHux uHaHcujckux wHhopmaumja kao u yHanpehera
MHhopMaUWoHOr cucTema.

Puanuu cy rpynucaHu y 7 rpyna v To:

Puavuu peocurypata

TPXULWHW pyU3nUm

Puanuy Heucnywewa obasese apyre yrosopHe cTpaHe
Puanum nukengHocTH

OnepaTtuBHu pravumn

MpasHKn puanumn

[Opyru 3HayajHn puanum

e ol E N

MpunukoMm Knacudbukauvje pusvka WCTU Cy paHrvpaHu y ckrmagy ca CTEeMneHoM HUXO0BOr yTuuaja Ha
nocnosawe [pylTBa 1 TO Ha: HU3aK PU3NK, PU3UK CPeHer MHTEH3UTETa, BUCOK PUSUK U eKCTPeMaH PU3NK,
Tj. HE3HATaH, Manu, s3HavajaH, KpUTU4aH U HenpUXBaTibMB.
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OYHAB PE A.4.0., BEOTPALL
HAMNOMEHE Y3 ®MHAHCUJCKE U3BELWUTAJE
31. peuembap 2018. roguHe
29, OCTAJINE NH®OPMALUWJE (vacTaBak)
294, O6enogakuBai-a Y Bean ca yroBOpuMa O ocurypamy
Cmpykmypa npemMuje peocuzypaia Mo epcmama ocuzypaka

Pusuk peocurypara je puauk rybutka wnv HenosorbHe npomeHe BpegHocTM obasesa y cnyuajy
HemoryhHocTw [pywiTea fa ancopbyje npeyseTte puauke CBOJCTBEHE AENaTHOCTW peockryparba.

[PyLUTBO CNIPOBOAK KOHTPOIE CBUX pU3nka Npe npeysvmarsa y peocurypaeajyhe nokpuhe. Mopea kowTpone
y CMUCIY NPUXBaT/LWBOCTY puamka, [IpyWTBO Npe KoHa4yHe OAryke O NPUXBaTy MCTOr BPLUM W aHanusy v
obesbefere oaroeapajyhe avcnepavje puanka no XOpPU3OHTANW v BepTUKany, NyTem petpouecuje, kao u
Kpo3 nokpuha 3a 3alTuTy camonpuapxaja.

Y xureapnama guHapa

MpeTxogHa

BpcTta peocurypata Texkyha roguHa roavHa
01 Ocurypamse of Hesroge 7.424 5.418
03 Ocurypare MOTOPHIMX BO3UNa - Kacko 244.369 213.357
07 Ocwryparse TpaHcnopTa 90.388 90.251
10 Ocurypatwe of ayToo4roBOPHOCTH 267.162 214.135
08,09 Qcurypatwe MMoBUHE 3.059.986 1.847.347
Ocrano 982.789 623.195
YKYNHO HEXMBOTHO OCUrypare: 4.652.118 2.993.703
HuBoTHO OCUrypamse: 133.762 128.556
YKYMHO: 4.785.880 3.122.259

Pu3auuu KoHuyeHmpayuje

[pylTBO HeMa 3HauajHuX W3NOXeHOCTU npema Guno kojoj rpynu peTpoueaeraTa. Ma no Tom ocHoBy Huje
M3IOMEHO PU3MKY KOHLIEHTpaLmje.

Ca acnexkta spcTe puavka Hajpeha BeposaTHoha 3Hauajuux rybutaka 3a [pywTBo rpousunasu ua3
kaTacTpodantmx gorahaja, kao WTo cy nonnaee, onyje, rpag, noxap wnu owreherwa of 3eMrboTpeca.

[OpywTeo uma obesbefieHo ageksaTHo nokpuhe peTPOLECUjOM Koje Y 3HayajHOj Mepu HeyTparuile puuke
KOHUEHTpauuje Koju nponaunase u3 katactpodanHux gorahaja.
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OYHAB PE A.[1.O0., BEOIPALL

HAMOMEHE Y3 ®UHAHCWJCKE U3BELLUTAJE
31. peuembap 2019. roguHe

29. OCTAINE UHO®OPMAUWJE (HacTaBak)
29.4. O6enopnak-MBalLa y Be3u ca yrosopuma O ocurypamwy (Hactasak)

O6enodarusar-e nodamaka y eeau ca CmpyKmypoM fukeudupanux wmema

Cmpykmypa nukeudupaHux wmema o HOCUOYuMa pusuKa

Tekyha roguHa MpeTxopHa roguHa
[eo nuKBMAWPaHKX
wreTa HexusoTt XKusor YKynHo Hexwusor HwusoTt YkynHo
Y camonpuapxajy 493.285 9.000 502.285 334.694 5.693 340.387
Peocurypatse 415.820 52.666 468.486 345.635 35.428 381.063
YKynHo 909.105 61.666 970.771 680.329 41.121 721.450

Pusuyu KoHyeHmpauuje

Cmpykmypa nukeudupaHux wmema o epcmama peocuzyparka

Y xuroagama guHapa

lMpeTtxogHa

BpcTta peocurypatsa Tekyha roguHa roguHa
01 Ocurypate og Hesroae 5.501 3.234
03 Ocurypare MOTOPHUX BO3WUNA - KAcko 147 .664 117.594
07 Ocuryparse TpaHcnopTa 42.070 5.453
10 Ocurypate oa ayToOAroBOPHOCTH 127.231 172.710
08,09 Ocurypate umoBnHe 431.670 339.775
Ocrano 154.969 41.563
YKyNHO HEXMBOTHO OCUrypak-e: 909.105 680.329
YXWBOTHO OCUrypare: 61.666 41.121
YKYMNHO: 970.771 721.450

OpnyKy O BUCMHW M BPCTU nokpuha pusuka u3 petpoliecuje JpywTso yTephyje Ha ocHosy pasuntuka o
YCNOBUMA U HAUUHY Caocurypakea u peocuryparsa u Oanyke 0 MakcuManHom camonpuapxajy dpywrea.

[OpywTso je Tokom 2019. roguHe CripoBOAMIO OATOBOPHY U OMPesHy MonuTUKY peTpouecHparsa BULkoBa
puavka, y cknagy ca saxehum aktuma [pyirsa.
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OYHAB PE A..O., BEOI'PAQ
HAMOMEHE ¥3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe
29. OCTAINE UH®OPMALMWJE (HacTaBak)

29.4. O6enoparvBaka y Be3n ca yroBopumMa 0 OCUrypamsy (nacTaBak)

Cmpykmypa Gpymo npemuje no Hocuouuma pu3suxa

Texkyha roguHa MpeTxonHa roguHa
Leo GpyTo npemuje HexwusoT Xusot YKkynHo HexwusoT Husot YKynHo
Y camonpuapxajy 986.779 15.793 1.002.572 781.472 14.553 796.025
[MpeHeT y peocurypamwe 3.665.339 117.969 3.783.308 2.212.231 114.003 2.326.234
YKynHo 4.652.118 133.762 4.785.880 2.993.703 128.556 3.122.259

Cmpykmypa mexHUYKUX pe3epeu

OBpauyH TexHuukux pesepen [pyliTBO BPLWM y Cknady ca 3aKOHOM O ocurypatby, NOA3AKOHCKAM akTvma
[IOHETUM Ha OCHOBY 3aKOHa ¥ MHTEpPHUM akTuma [lpywTea.

Y xur-agnama auHapa
31. peuembap 31. peuembap
2018. 2018.

[eo mexHuykux pelepeu
MpeHocHe npemuje 1.094.588 645.837
PesepeucaHe WwreTe (HeXWBOT) 1.962.042 1.702.896
PeaepBe 3a n3paeHarke pusnka 1.253 1.117
[pyre TexHu4ke pesepse 4.074 1.492
BpyTO TeXHU4Ke pe3epse (HexuBoT) 3.061.957 2.351.342
lMpexeTo y peocurypate (HeXneoT) 2.157.676 1.568.232
TexHu4Ke pesepse y camonpuapxkajy (HexusoT) 904.281 783.110
MartemaTuyka pesepsa 19.438 19.211
PesepeucaHe wWreTe (K1BoT) 21.578 28.664
BpyTo TexHu4Kke pesepee (KMBOT) 41.016 47.875
MpeHeTo y peocurypare (kUBoT) 35.031 41.557
TexHuuKe pesepee y camonpuapxajy (xvsor) 5.985 6.318
YkynHo GpyTo TexHUUKe pesepse 3.102.973 2.399.217
YKYMHO MPEHETO y peocurypare 2.192.707 1.609.788
YKyNHO TeXHUUKe pe3epae y camonpuapxajy 910.266 789.429
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguxe

OYHAB PE A.0.0., BEOIPAL

29. OCTAINE WH®OPMALMUJE (HacTaBak)
29.4. O6enopakKBalsa y Be3u ca yroBopuMa O ocurypaisy (HacTaBsak)
AHanuaa KpeTaka NpeHoCHUX npemuja Y xuwreagama gvHapa
Texyha roguHa lNpeTxogHa roguHa
Mokazarersu BpyTto Peocuryp. Heto BpyTo Peocwuryp. HeTto

Crame 1. jaHyap 645.838 576.675 69.163 611.739 575.824 35.915
dakTypucaHa npemuja y Tekyhoj

roAvHKU 4.785.880 3.783.308 1.002.572 3.122.259 2.326.234 796.025
MepogasHa npemuja y Tekyhoj

roavHNn 4.337.129 3.362.433 974696 3.088.160  2.325.383 762.777
Crawse 31. geuembap 1.094.589 997.550 97.039 645.838 576.675 69.163

Kpemar-a pe3sepsucaHux wmema

OBpauyH pe3epsucaHnx WTeTa BPLUM Ce NMpema penesaHTHUM akTuMma perynatopHor oprasa Hapoaxe Ganke

Cp6buje v nHTepHum aktuma [pyuwitea.

AHanuza Kpemarsa pe3epeucaHux (MpujaerbeHux, a Henukeudupanux) wmema

Y xureapama guHapa
Tekyha roavHa MpeTtxogHa roguHa
Moka3arersu BpyTo Peocuryp. Heto BpyTo Peocwuryp. Heto
Cramse 1. janyap 1.354.108 809.035 545.073 1.393.652 917.050 476.602
[NpomeHe pesepBUCaHUX
LITE T8 NPETXOAHE FOANHS + 153.786 92.906 60.880 (39.544) (108.015) 68.471
Crawe 31. neuembap 1.507.894 901.941 605.953 1.354.108 809.035 545.073
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HAMOMEHE Y3 ®PMHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

OYHAB PE A.A.0., BEOTPAL

29. OCTAINE UH®OPMALUWJE (HacTaBak)
29.4. O6enopawuBar-a y BE3U Ca YroBOpMMa O OCUrypamy (Hacrasak)
31. peuembap 2019. roavHe 31. npeuembap 2018. roguHe
Yyewhe peoc Bpyto
BpyTo Wrypaeava v caoc| pesepeucaHe Bpyto Yyewhe Bpyro
pezepBucaHe Wrypaeava y wrere y pe3epBMcaHe |peocurypaBavay| peaepBucaHe
WTeTe YyKYNHOr | pe3epBMCaHMM (camonpuapxkal wWTeTe yKynHOr | pesepBMCaHWM wrete y
P.B. Mokasarern nopriera wrertama jy noptena wrerama camonpuapxajy
|kon.4 = kon.2 -
kon.1 kon.2 kon.3 kon.3 Kon.5 Kon.6 kon.7 = kon.5 -kon.6
INoueTHo cTawe '
1. [1. janyapa) 1.354.108 809.035 545.073 1.393.652 917.050 476.602
Fipcng 153.786 92.906 60.880 (39.544) (108.015) 68.471
2. e3epBMCAHMX WTeTa |
pajiee cTare
3 g o e 1.507.894 901.941 605.953 1.354.108 809.035 545,073

AHanu3a kpemarba pe3epeucaHux Hacmanux a HenpujasrbeHux wmema

Y xureagama auHapa
Tekyha roguHa lMpeTxoaHa roguHa
Mokasarersu BpyTo Peocwuryp. HeTto BpyTo Peocuryp. Heto
Craise 1. jaHyap 335.388 208.477 126.911 537.536 403.055 134.481
Yeehawe y Toky roguHe 108.330 68.930 39.400 (202.148) (194.578) (7.570)
Crawe 31. geuembap 443.718 277.407 166.311 335.388 208.477 126.911
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OYHAB PE A.0.0., BEOTPAQ

HAMOMEHE Y3 ®MHAHCWUJCKE U3BELUTAJE
31. neuembap 2019. roauHe

30. YNPABIEAHE PU3ULUUMA
30.1 Pu3vk peocurypaswa

Puank peocuryparwa npouctude u3 HemoryhHocTv [pywTsa aa ancopbyje npeyseTe pusuke CBOjCTBEHE
AenaTHOCTU peocurypaka. [pywTseo 3akibydyje akTisHe yroBope O peocurypary Kojuma ce PU3NK
ocuryparsa NpeHocH ca ocvrypasava Ha [pyliTeo, kao 1 nacueHe yrosope o peocurypary Kojuma ce puank
peocwrypatka npeHock ca [ipyuitea Ha peocurypasaye.

Y OKBMpY PU3KKa peocuryparba [ipylWTeo peaosHo NpaTy U aHannsnpa cnepehe pusuke:
a) pU3MK aneKkBaTHOCTM TEeXHWYKWUX pe3epsi W pusuly y Besn ca nNaHupamkem TeXHUYKUX pesepeuv
OpywTea,
6) puavk HeapekeatHo obpauyHate maTemartuike pe3epee,
B) pU3VK HeaaeksaTHo oppefjeHe npeMuje peocurypata,
r) pwauk Heogrosapajyher yTepfueaia ycnosa peocurypawa,
[) puauk HeageksaTHOr ogpefuBara HUBOA camonpuapkaja u
fj) pusauK HeaaeksaTHe NpOUEHe PU3nka Koju Ce Npey3numa y peocurypare.

Kako 6u oBe3beauno TpajHO oapKaBatbe CTeneHa W3NOXKEHOCTU pUshuuMa Ha HWBOY koju Hehe yrposuTi
WMOBMHY U nocnosare 1 koju he 06eabeanTy 3aWTUTY WHTepeca LeaeHaTa i apyrmx noeepunaua.

Y OKBWpY rpyne puwawWka peocurypara CBu Cy Mpema HWUX0oBOM ymuajy Ha mocrnosawe [pywTsa
KracudpUKoBaHN Kao HE3HaTHW.

30.2 Kateropuje (hvHaHCHjCKMX MHCTPyMEHaTa

KaTeropuje chuHaHcujckux MHCTpyMeHaTa aaTte Cy y HacTaBKy:

Y xursagama guHapa
31.peuembap 31.neuembap
2019. 2018.

®uHaHcKjcKa cpeacTsa
[lyropouHu hMHaHCHjCKU NnacmaHv 253.260 76.113
MoTpaxuBawa 1.088.125 883.516
KpaTkopoyHu hvHaHCHjCku nnacmaxm 1.985.231 2.087.376
TOTOBWMHA ¥ TOTOBWHCKM EKBUBANEeHTH 454.658 313.882

3.781.274 3.360.887

®uHaHcHjcke obasese

KpaTkopoure uHaHcujcke obasese - 1.473
OBapeae No OCHOBY LWITETa U YTOBOREHUX W3HOCa 335.406 230.834
OBasese 3a npemujy, nposnauje v apyre obaseae 676.022 548,893

1.011.428 781.200

30.3 TpMULWHKA PUIKK

TPXULHW PU3NK NPOUCTUYE U3 HEMOBOLHUX NMPOMEHA Ha TPXMLTY, U TO NPE CBEra Ha TPXULITY ocurypara
u couHaHcujckom TPXUWTY. OH MOXe Aa ce UCNorby U Kpo3 noTeHumjanHu ryéutak u poburax.

Osaj puauk HapouuTo obyxsaTa:
a) pU3VK KOHKYpeHuwje;
6) puauk HeapgekeaTHor npunarofjasarba 3axTeBAMa KOpPWCHWUKa ycnyra peocurypara,
B) PU3UK CMarbEHa Npemuje y camonpuapxajy;
r) pU3vK NPOMEHE KamaTHUX CTona;
£) PU3MK NPOMEHE LieHa XapTuja of BPeAHOCTH;
f) AeBU3HW pU3KK.

Y OKBMPY FPyne TPKWLLHUX PU3NKa CBU Cy Npema HUXoBOM yTUUajy Ha nocriosare [pyltea KnacumkoBaHu
Kao manm.
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OYHAB PE A.01.O., BEOTPAL

HAMNOMEHE Y3 ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2019. roguHe

30.
30.3

YNPABILAKE PU3ULIMMA (HacTaBak)
TpXUWHA PU3MK (HacTasak)

a) Puaux KoHKypeHyuje

[pylUITBO PEnoBHO BPLUM aHANWay nosuuMoHupaHocTy [pylwiTea Ha TPXUWTY peocuryparsa y 3emrbu w
WNHOCTPAHCTBY U paau Ha O4yBatby NoBepeHha U peHomea Ha eBpONCKOM TRXMULUTY Kpo3 AWPEeKTHe KOoHTaKTe
ca peocurypaeaduma v noeeharse capaame ca peocurypasaunma ca npocropa bankaxa (npe ceera BuX u
CnoseHujom).

6) Pusuk HeadeksamHo2 npunazofjasarba 3axmesuma KOPUCHUKa ycryaa peocuzgypara

Kako 61 puank HeazieksaTHOr npunarofjasara 3axTesiiMa KOpUCHWKa yCcnyra ocuryparsa CBesio Ha HajMaky
mepy [IpyLiTBO PEAOBHO NPaTV EBPONCKE W CBETCKe TPeHA0Be passoja HOBMX NPOM3BOAA peocurypaka u
OLieHbYje afieKBATHOCT HUXOBE NPUMEHE Y OAHOCY Ha 3axXTeBe KOPUCHHWKE.

Kao peayntaT Gorwer npunarohasawa 3axtesuma ocurypasajyhux gpywrasa, Aowrno je Ao nosehatka
aKTMBHE Npemuje peocurypara.

8) Pusuk cMmarsersa npemuje y camonpudpxajy

[pywTeo aHanuavpa ocTeapera y oapeneHoM Nepuoay y OAHOCY Ha NNaH 1 OCTBapeH:e y UCTOM Nepuoay
rpeaxogHe ToAVHE.

[pywTso ce hokycupa Ha HagokHahuBarke npemuje y camonpuapxajy w3 Apyrix nocnosa peocurypara:
a) 3aK/byuMBake HOBMX YrOBOpPa O peocurypaky ca ApYrMM LEeAeHT KomnaHwjama no kojuma 6w
kanauuTteTn Opywtea Gunv MakcumarnHo aHra)oBaHu.
6) obesbefere ayToMaTckux KanauuTera 3a HOBe NPOU3BOAE Ha TPXULUTY, ka0 W 338 Mate passujeHe
NPOW3BOAE KOjU UMajJy NoTeHUWjane Ha NoKanHoM TRXKULITY.

2) Pusauk npoMeHe KamamHux cimorna

KamaTHu puank ce y LenocTi OAHOCW Ha PU3NK CMakersa npuxoga [pywitea ycriea npomeHa y BUCHHK
kamaTHux ctona. Mopes puavka BE3aHOr 38 CMatbere npuxona, [JpywTso je Takofe W3NOoXKeHO PU3uKY
npomeHe Byayhux TOKOBa FOTOBMHE, OAHOCHO CMakbeha MpUnuea y3pokoBaHOr nagom kamaTtHe cTone.
[pylITB0 PeaosHo NpaT W aHanuanpa yTulaj MPOMEeHe pu3uka KamaTHux cTona, u uctu je obyxeafheH
NOCMNOBHWM MII2HOM, KOjU YMHWM CacTaBHW Oe0 pU3nKa Cmar-eka NpuHoCa OA4 AernoHoBamka W ynarawa
cpefcTaBa ycrnes CMakeHa kamaTHux crona. Puswk je knacudmkosaH kao HesHaTtaH. Ynpasa [lpylrea
PENOBHO NpaTW W aHanuaupa MPWHOCE WHBECTMUMOHOr nopTdonua M napameTpe Ha (PUHaHCHCKOM
TPXULWITY, NocebHO KpeTake KaMaTHUX CTOoNa, paju KOHTPOMe puanka NpoMeHe BPpegHOCTH thrHaHcujcKnx
cpegcrasa.



OYHAB PE A.[1.0., BEOI'PAL]

HAMNOMEHE Y3 ®MHAHCWJCKE U3BELUTAJE
31. peuembap 2019. roauHe

30.
30.3

YMNPAB/bAHE PU3ULIMMA (HacTaBsak)

TpXUIIHKA PU3NK (HacTaBak)

DUHAHCHICKN MHCTPYMEHTM M3MNOXKEHU KaMaTHOM PU3WKY, A8TH CY Y HacTaBky:

Y xur-agama guHapa
31. peuembap 31. npeuembap
PuHaHCUjcKa cpeacTBa Aon 20189. 2018.
HexamamoHocHa
MoTpaxueara 0027 1.088.125 883.516
QukcHa kamamHa cmona
[yropoyHu huHaHCUjcKM nnacmaHn 0015 253.260 76.113
KpaTKkopo4Hu thvHaHcKhjckin nnacmaHu 0033 1.985.231 2.087.376
2.238.491 2.163.489
Bapujabun+a kamam+a cmona
TOTOBMHA WM FOTOBUHCKKN EKBMBANEHTH 0044 454,658 313.882
3.781.274 3.360.887
®uHaHcHjcke obaBese
HekamamoHocHe
Obasese nNo OCHOBY LUTETE W YTOBOPEHWX M3HOCA 0441 335.406 230.834
OBaeeae 3a npemwjy, npoenavje n apyre obasese 0442 676.022 548.893
1.011.428 779.727
BapujabunHa kamam+a cmona
KpaTkopodHe thuHaHcujcke obasese - 1.473
1.011.428 781.200
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OYHAB PE A.1.0., BEOTPA[]

HANOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

30.

30.3

YMNPAB/bAKE PU3WULUMA (HacTaBak)

TPXUWHK PU3MK (HacTaBak)

2) Pusuk npomeHe kamamwHux cmona (Hacmaeak)

Y 2019. roavHW HACTABILEH je TPeHA naja kamaThux ctona. [pywTso he HacTaeuTv pepoBHo npahewe
KpeTarsa CTona NpuHoca Ha (UHAHCHCKOM TPXWLTY Kako bn nHeecTupano y duHaHCHjCKe MHCTPYMEHTE ca
HajsehnM npuHocuma. Y HacTaeky Cy AaTW YTOBOPEHWU pacrioHi KamaTHUX cTona Ha nojeavHe duHaHcujcke

MHCTPYMEHTE:

PacnoH kamaTHuX cTona

DUHAHCKjCKA UMOBUWHA 2019. roguHa 2018. roguHa
[lyropo4Hn thuHaHcujcku nnacmaHxm 1,60%-5,85% 2,59%-4,15%
KpaTkopo4Hn huHaHCU]CKM NacMaHu

duHapcku dero3umu a eucma 1,25%-3,00% 0,10%-3,00%
duHapcku deno3umu opoYeHu 2,50%-3,80% 3,25%-3,66%
desusHu Geno3umu opoyeHu 0,90%-1,70% 1,05%-1,60%
obeesHuuUe 0,90%-1,60% 1,68%-4,00%

Mperneg oCTBApeHUX NPUXoAa o4 Kamarte no BpcraMa ynarawa y 2019. roauHu 1 2018, rogunHn patv cy y
cnepnehoj Tabenn:

Y xursagama avHapa

WmoeuHa 2019. 2018.
OpoueHn genoautu kog 6aHaka 27.451 16.187
- QuHapcku 16.544 10.685

- [leBn3Hn 10.807 5.502

Oenosuti no enhery 6.010 4112
- OuHapckn 4.369 2912
- [leBuanu 1.641 1.200
3anucy Penybnuke Cpbuje 56
Mpuxoau of kamata no ocHosy obBesHWLa 22.084 29.391
KamaTe w3 nocnoea peocurypara - B
YKYMHO 55.545 49.746
Echekat naga kamaTHux ctona og 10% 5.556 4,975
Kanutan 1.737.240 1.660.114
Kanwutan HakoH edekTta naga KaMmaTHWX cTona 1.731.686 1.655.139

d) Pusuk npomeHe ueHa xapmuja 00 epedHocmu

[lpyluTBO @aHanuaupa KpeTarwa BpeaHocT¥ XoB y noptdonujy [pywTsa v npat ytuuaj npuHocalryburaxa
O/} OBMX ynarara y yKynHum aobuuuma/rybuumma ocTeapeHum OA MHBECTMpar-a CpeacTasa peocurypara

OpywrTea.

PenosHo npaTi kpeTawa spegHocT XoB y noprtonujy [pywTea, v cranHa KOMyHUKaUWja ca
KOPMOPaTUBHWM areHTOM y LMrby carnejasara ONTUManH1X ycrosa 3a Npojajy Uni eseHTyantko cruuawe
HOBMX.

Ynarawe cpeacraea [pywrea je y cknagy ca Oanykom HBC v MHBECTULIMOHOM NOMUTUKOM.
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OYHAB PE A.01.O., BEOIPA
HAMOMEHE Y3 ®UHAHCWUJCKE U3BELWITAJE
31. peuembap 2019. roguHe
30. YMPABILAHKE PU3NLUMA (HacTaBak)
30.3 TpXUIWHKA PU3KK (HacTasak)
h) QeeusHu puauk
[pywTso y npahery OBOT pU3uka BPLLM aHanu3y TPeHAa Kypca Kao 1 aHanuay BanyTHe CTPYKType cpeacTasa
u o6asesa. Y uWIby 3alITUTE Of BENWKE W3NOKEHOCTU AEBUIHOM PUBUKY, MPUMWKOM YroBapaka
peocwrypaeajyher nokpuha y aemrsu 06ase3Ho ce npuMekbyje BanyTHa Knayayna, a8 akTMBHOCT UHBECTMpParsa
cpeacTaBa peocurypara Ce CripoBOAM Ha HauuH aa ce noseha yyewhe guWHapCKUX noauuuja Ha CTpaHu

aKTnee.

[pywTeo peaoBHO NpaTH BAEBU3NHU PU3KMK W OH je Y Toky 2019. roanHe Buo knacudukosaH Kao He3HaTaH.

Paznuka y
NMomohHa Tabena 3a cueHapuMo NpoMeHe OeBn3HOr Kypca VsHOGy Faamiady Xursapama
BanyTu BanyTv
AvHapa
MoTtpaxusawa y EYP 18.961.933 13.635.147 1.603.395
MoTtpaxusara y YCO 3.141.680 735.187 77.135
Obaeese y EYP 5.326.786
Obaeese y YC[ 2 406.493
YkynHo paznuka y PC[ 1.680.530
Echbekat npomeHe Kypca o 5% 84.026
Axanuaa usnoxeHocmu Lpywmea degu3HoM pU3uKy o eanymama
Y xwrnagama auHapa
usb EUR Ocrane panyre RSD YkynHo
[lyropousu chuHaHcujcku nnacmanu - 201,655 v §1:605 253.260
MoTtpaxuearwa 262,334 572.319 73.896 179.576 1.088.125
KpaTkopoyHu (hMHaHCK|CKW nnacmaxn - 1.286.824 2.239 696.168 1.985.231
TOTOBWMHCKM EKBUBANEHTH U TOTOBUHA 8.312 18004 22.841 233,964 454.658
Yiyno 270.646 2208093 98.976 1:163.013 3.781.274
[yropoyHa peaepsucama - A 179 27,253 46.779
[OyropouHe o6asese - - - - -
KpaTkopoure obaseae 246.920 BR1:9%0 9.040 153558 1.011.428
Ykynwo 246.920 621,227 9.219 tbiad 1.058.207
HeTo gesu3Ha noauuwja Ha aaH
31. peuemGpa 2019. roanHe 23.726 1.627.412 89.757 982.172 2.723.067
HeTo aeBW3Ha nNo3uvumja Ha aaH
31. peuembpa 2018. roguHe 99.624 1.681.995 17.642 739.051 2.538.312
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OYHAB PE A.[.0., BEOTPAL

HAMOMEHE ¥3 ®UMHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe
30.4. KpeawuTtHM pU3mK

KpeawuTHU pusuK je puank MOryRHOCTW HacTaHka HeraTueHWx eekara Ha (UHaHCKCkV pesynTar u kanutan
ycrieg Hevaspluaeawa o6aeesa ayxHuka [pywrsa,

Y xwwagama guHapa
31. peuembap 2019. 31. peuembap 2018.
BpyTo McnpaBska

®uHaHCHUjCKA UMOBMHA M3HOC BpeaHocTM  HeTto m3Hoc HeTto u3Hoc
[yropoynu huHaHcujckn nnacmaxu 255,569 2.309 253.260 76.113
MoTpaxuearwa 1.218.824 120.840 1.097.984 883.516
KpaTkopo4yHW thMHAHCW|CKM NracmaHu 2.320.581 335.350 1.985.231 2.087.376
YKynHo 3.794.974 458.499 3.336.475 3.047.005

[pywTBo ce uanaxe KpeaUTHOM PU3WKY KPO3 NOTPaXKMBAH-a 38 Npemujy, WTeTe, NPoBU3Ujy W perpece, Kao 1
3a nenoHoBawe W1 ynarawe cpeacrasa y baxkama.

M3noXeHOCT KpeAWTHOM pU3UKy Ce PEeAOBHO aHanuaupa U npatv, a NpeseHTUBHAa 3aliTuTa ce BpLuu
npumerom MpasurHUka O Ha4MHy MpoLerMBakba BUNaHCHMX M BaHOWNaHCHUX NO3ULMja N MHBECTUPaHEM
cpeacTasa peocuryparsa y cknagy ca Oanykom HapoaHe 6aHke Cpbuje o orpanuyeruma nojeanHux obnuka
MHBECTVUpatba CPEACTaBa TEXHUYKUX PE3epBi U O HajBULIMM W3HOCMMa WHBECTMpaka rapaWTHe pesepse
ApyLuTBa 33 ocuryparse 1 [pasunHukom JpywTtea.
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OYHAB PE A.0.O., BEOIPAL]

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roguHe

30. YMNPABIBAHE PU3NLIMMA (HacTasak)

30.5 OnepaTUBHK PU3NK

OnepaTvBHA PWU3NK NPOMCTUYE W3 MPONYCTa Y papdy 3anocneHux v opraHa Opywrea, Heoarosapajyhux
YHYTPaLUKMX NPOLIEAYPA W NPOLECA, HeaAeKBaTHOT yNpaBrbaka UH(OPMALIMOHUM U APYTUM CUCTEMMMA, Ka0
v ycnea HenpeaBuauBUX criorsHux gorafaja.

Y uurby 3awTuTe 04 ONepaTWBHWX pU3MKa koje je ynpaea rnpenosHana w kBaHTucbmkosana [pywTseo je
aKkTUBHO NPUCTYNUNO AOrpagkwu U yHanpeferwy CUCTEMa WHTEPHWX KOHTpONa Koju oarosapa npupoaw,
CNOXEHOCTH W PUBMYHOCTU nocna.

Kop onepaTUBHKUX pU3NKa HApO4MUTO ce npaTe:

a)  CTpaTewkv PU3WK OACTYNaka OCTBApeHUX Of NNaHupaHux BenuinHa;

6) puUsMK ynpasrbama MH(opPMaLMOHUM CUCTEMOM;

B) uHdopmaTnyko GeabeaoHOCHK PU3KK;

)  PU3WK ynpaBrbata KOHTUHYWTETOM NOCNOoBakka U OMopaBkoM aKTUBHOCTU Y Criyuajy kaTacTpoda;
A)  PU3UK HeafeKsaTHe 3allTUTe O KOMMNjyTepCKUx Bupyca.
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AYHAB PE A.4.0., BEOTPAL

HAMOMEHE Y3 ®MHAHCWJCKE U3BELUTAJE
31. peuembap 2019. roguHe
30.6 Pu3uK poyHe M CTPYKTYpHe HeycknafieHocT umoBuMHe ca obase3sama

Y xur-agama guHapa
fo1 Op1po3 Opn3poi12 Opipo5s Mpeko 5
Mecey meceua Meceum rogvHa roavHa YkynHo
HematepujanHa ynarakwa - - B 17.568 - 17.568
Onpema - - - 9.733 - 9.733
[OyropoyHu hHaHCKjcKn
nnacmaHu - - - 177.621 75.639 253.260
3anuxe 463 - - - - 463
MoTpaxueara 226.007 53.640 818.336 1.097.983
KpaTkopo4Hu huHaHcujcku
nnacMmaxm 526.725 682.126 134.300 515.374 126.707 1.985.232
[oToBUHA 454,658 - - - - 454 658
AKTMBHA BpEMEHCKa
pasrpaHuyera = - 2.207.337 - - 2.207.337
YKynHo 1.207.853 735.766 3.159.973 720.296 202.346 6.026.234
Kanutan v pesepse - - - - 1.737.240 1.737.240
[yropoyHa pesepencama v
obasese - - - 20.691 26.088 46.779
KpaTtkopoure ob6asese 176.535 130.558 704.335 1.011.428
MacueHa BpemMeHcKa
pasrpaHuyer-a - . 3.227.948 - - 3.227.9848
Oganoxexe nopecke obaeese - - 2.839 - - 2.839
Ykynuo 176.535 130.558 3.935.122 20.691  1.763.328 6.026.234
Pou4Ha HeycknafjleHocT Ha AaH
31. peuembpa 2019. roamHe 1.031.318 605.208 (775.149)  699.605 (1.560.982) -
PouHa HeycknafeHocT Ha aaH
31. peuembpa 2018. rogute 650.443 197.431 (362.162) 1.004.663  (1.490.375) -
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AYHAB PE A.0.0., BEOI'PAL

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

30. YNPABLAKE PUSULUMMA (HacTtaBak)
30.7 Pu3nk NMKBUAHOCTH

Puauk NWKBUOHOCTM rEHEpanHo Mpousunasn m3 dUHaHcupara nocrnoBHUX akTueHocTv [pywTea w
ynpaBreara pusnuHUM noauumjama. OHe yKrbyuyjy v pusuk of HeMOryNHOCTM ucnnate cpeacTasa Ha Aa
gocneha v y3 oaroeapajyhy kamaty, 1 puauk o HeMoryRHOCTH NukBKManparea cpeacTasa no npuxeaTineoj
LieHW 1 YHYTap NpUXBaTibWBOr BPEMEHCKOr OKBUPa.

OAroBOpHOCT 3a ynpaerbake PU3VKOM NUKBUAHOCTW je Ha pykoBOACTBY [lpyliTBa koje je ycrnocTaeuno
oproeapajyfin cuctem ynpasreara 3a notpebe KpaTkopouHOr, CPEeAH0POYHOT U AYrOpOYHOT chuHaHcupamwa
[pywTea kao u ynpasreawem nukeuaHowhy. [lpywTBo ynpasrba pU3WKOM NUKBUAHOCTH oppxasajyhiv
oarosapajyhe HoBYaHe pesepse KOHTUHyWpanum npahersem nnaHupaHor U CTBapHOT HOBYAHOT TOKE, Kao W
o/pXaBakeM afeksaTHor ogHoca gocneha huHaHenjCkux cpeacTasa obaeesa.

Cnegnehe Tabene npukasyjy npeoctane pokose aocneha dmHaHcujckux cpeactasa v obasesa [lpywTea.
Mpernen gocneha duHaHcujckux obasesa je HanpaerbeH Ha OCHOBY HEAMCKOHTOBAHWX HOBYaHWUX TOKOBA,
OLQHOCHO Ha OCHOBY HajpaHvjer gaTyma kaaa ce oa [pyLiTea Moxe TP2XWUTh Aa nnati Hacrany obasesy.

[Nocneha thuHaHcujckux cpeacraea Ha aaH 31. aeuembpa 2018. n 2019. rogune:

Y xur-agama guHapa
31. peuemBap 2018.
Oo1 Oa1p030g43p012 Opg1pob MMpexob

mecey Mecela  MeceuwM roguHa  rogvda YKynHo
HekamaToHocHa 780.424 38.439 23.915 26.365 - 869.143
DuKcHa kamaTHa cTona 296.389 177.292 529.225 980.681 221.259 2.204.846
BapwjabunHa kamaTHa cTona 313.882 - - - 313.882

1.390.695 215.731 553.140 1.007.046  221.259 3.387.871

Y xwreapama guHapa
31. peuembap 2018
Oo1 Opn1p030p3poi2 Opaipob5 TMpexkob

mecey meceua Meceum rogvHa  roguHa YKynHo
HekamaToHocHa 226.007 53.640 818.336 - - 1.097.983
DuKcHa KamaTHa cTona 526.725 682.126 134.300 692.994 202.346 2.238.491
BapwjabunHa kamaTHa cTona 454 658 - - 454.658

1.207.390 735.766  952.636 692.994 202.346 3.791.132

Jocneha thuHaHcnjckux obaeeaa Ha aaH 31. aeuembpa 2018. u 2019. roguHe:

Y xursagama avHapa
31. peuemBap 2018.
On0po3 Op3dpoi2 Opipos Mpexo §

meceua Meceum roguHa roavHa YkynHo

HekamaToHocHe 758.551 10121 2.383 12.311 783.366
Bapwjabunna kamatHa cTona

758.551 10.121 2.383 12.311 783.366

Y xvroafiama auHapa

31. peuembBap 2019.
On0po3 Op3pgoi12 Oaigos Mpeko 5

Meceua meceum rogvHa roavHa YkynHo

HekamaToHocHe 307.093 704.335 - - 1.011.428
BapuwjabunHa kamaTHa cTona

307.093 704.335 - - 1.011.428




AYHAB PE A.[1.0., BEOTPAL

HAMOMEHE Y3 ®MHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roauxe
30. YMPABILAHE PU3ULIMMA (HacTaBak)

30.8 Q®ep BpeAHOCT (PUHAHCHU]CKMX MHCTpyMeHaTa
Cnepeha Tabena npefcTasrba cagallky BpeaHocT uHaHewjckux cpeacTasa u chuHaHcujckux 1 obasesa no

OCHOBY yroBOpa 0 OCMryparsy W HUXOBY hep BpeaHocT Ha aaH 31. neuembpa 2018. roguHe u 31. geuembpa
2019. roguHe:

Y xursapnama guHapa
31. peuembap 2019. 31. peuembap 2018.
KneMrosoacteeHa ®ep KiMrosoacTeeHa ®ep
BpeaHocT BpeaHocT BpeaHoCT BpegHocT
@uHaHcKhjcKa cpeacTea
[OyropoyHn hHaHCKjCKK nnacmaxu 253.260 253.260 76.113 76.113
MoTpaxwBawa 1.088.125 1.088.125 883.516 883.516
KpaTkopoyHu thMHaHCWJCKU nnacMaHu 1.985.231 1.985.231 2.087.376 2.087.376
FOTOBMHA W FOTOBMHCKW EKBUBANEHTH 454.658 454.658 313.882 313.882
3.781.274 3.781.274 3.360.887 3.360.887
®uHaHcujcke obasese no ocHoBy
yrosopa o ocurypamsy
KpatkopouHe thuHaHcujcke obasese - - 1.473 1.473
OBaeese no ocHOBY LUTETa U
YyroBopeHux u3Hoca 335.406 335.4086 230.834 230.834
OGasese 32 npemujy, 3apage u apyre
obasese 676.022 676.022 548.893 548.893
1.011.428 1.011.428 781.200 781.200

dep BpeaHoCT uHaHcujcke umosuHe U huHaHcujckux obasesa ogpefyje ce Ha crienehn HauvH:

* Huso 1 ogmepaBara hep BpeaHOCTM Nponanasu U3 KoTupaHe TPXULLIHE BPeaHOCTU (HEKOPUroBaHe)
Ha aKTUBHUM TPXULITUMA 33 WAEHTUYHY UMOBUHY W obaBese,

+  Huso 2 ogmepaBaia hep BPEAHOCTV MPOW3Nasu U3 ynasHUX napamerapa, pasfuuuTX of
KOTUpaHe TpXWiuHe speaHocTv obyxeahewe Husoom 1, a koje cy BuArbMBE W3 CpeacTasa wiw
oBaBesa, AUPEKTHO (Ha NpUMEp, LeHa) Uni MHAWPEKTHO (Ha NPUMEP, MPOVCTEKNO U3 UeHe),

*  HuBso 3 ogMepaBarsa diep BpeAHOCTV NPOU3Nasn U3 TEXHWUKa NPoLeHNBaka Koje YKIbyuyjy ynasHe
napameTpe 3a huHaHcujcka cpeacTea unu obasese, a koju NpeAcTaeajy NnoaaTke Koju ce He mory
Hahy Ha TPKULITY (HEMCTPaXKEHW YNasHW napameTpu).

HapeaHa Tabena npeacraersa aHanuay UHaHCHCKNX MHCTPYMEHaTa KOjU Cy BPEAHOBaHM HAKOH MOYETHOT
npusHaeawsa no dep BpeaHOCTU, rPynucaHux y HuBoe of 1 Ao 3, y 3aBMCHOCTM of cTeneHa mMoryhHocTy
npoleHe ep speaHoOCTy:

Y xuroapama guHapa
31. peuembap 2018. 31. peuemBap 2018. roguHe
Hueo 1 Huso 2 Hueo 3 Ykynxo Hueo 1 Huso 2 Hueo 3 Ykynuo
®uHaHcKjcka cpeacTea
[yropoyHn huHaHCHJCKH Nnacmaxn 253.260 253.260 76.113 76.113
MoTpaxusarea 1,088,125 1.088.125 BB3.518 883.516
KpaTtkopouHu thuHaHCKCKW nnacmaqu 77.748 1.807.485 1.985.231 77.746  1.956.084 2.033.830
oTOBMHA W FOTOBUHCKM EKBUBANEHTH 454.658 454 658 313.882 313.882
532.404 3.248.870 3.781.274 391.628 2.032.197 B83.516 3.307.341
DuHaHcuHjcke M o6aBese nNo ocHoBY
yroeopa o
ocurypatey
Kpatkopo4He thuHaHcujcke obaseae - - 1.473 1.473
O6aeese N0 OCHOBY WTETA 1
YrOBOPEHWMX W3HOCa 335,406 335.408 230.834 230.834
O6asese 3a npemujy, 3apaae v gpyre
obasese 676.022 676.022 548.883 548.883
1.011.428 1.011.428 781.200 781.200

30.9 MpaBHK ¥ penyTauMoHn PU3KK

MpaeHU pU3UK NPOUCTUYE U3 HEYCKNafeHOCTH MocnoBaka 1 akata [pylwTea C nponucuMa, yroBopa Koju ce
HE MOTY Y LENWHU N GenNUMUYHO U3BPLUWMTK (HNP, HUWTaBK yroBopu), kao u Moryhux ryburaka ua cnoposa.
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AYHAB PE A.0., BEOTPAQl

HAMNOMEHE Y3 ®MHAHCWUJCKE WU3BELLTAJE
31. peuembap 2019. roguHe

30.

31.

32

33.

YMPABI/LAKE PU3ULIMMA (HacTasak)

ApywTBO NpaT CBE 3aKOHCKE MPOMUCE M MOA3IAKOHCKA aKTa KojUMa Ce PeryfvlLe MocroBarwe W Bpui
npunarofjasarse CBOjUX NOCNOBHUX akaTa y Cknafly ca MaMeHama 1 NpoMEeHama y Nponucuma.

PenyTau1oHu puauk npoucTude U3 yMakweHor nosepetsa jaBHOCTW y nocnosatse apywrea. Kopucrehu 40
roAuHa UckycrTea, konuko ce [pywreo 6asu nNocnoeMma peocurypara, OpywTso je uarpaguno penytaumjy
noy3paHor napTHepa Ha TepuTopuju Bankaa koje je ceojom cTpyuHowhy 1 edukacHowwhy yeek cnpemHo aa
OArOBOPM Ha 3axTese KnujeHaTa.

AOrAH®AJU HAKOH JATYMA BUITAHCA CTAHSA

Bp3o wupere supyca Covid-19 1 Herosu ApyLITBEHU U EKOHOMCKM edextn y PenyBnuum Cp6uju, kao u Ha
rnoGanHom nnay, Mory 3a NocneauLy UMaTv NPeTNoCTaBke U NPoLeHe Koje he saxTesarn peBuauparse, a
TO MOXe y [yroM poky AOBECTM A0 MaTepujanHO 3HauajHuX KOpeKLMja KHWUroBOACTBEHE BPEAHOCTY
cpeactasa u obasesa y HapegHoMm nepuoay. PykoBopctso o4eKyje Aa oeaj yTuuaj mory npertpnety
npernocraske M npoueHe koje cy kopuwheHe npu yTephuBaky BPEAHOCTM NOTPaXMBaKE,
obasesa, (UHAHCMJCKUX MHCTPYMEHATa W CBUX pesepeucaHux nosuumja. Mako aHanuse edexara Wwupewa
supyca Covid-19 Ao AaHa ycsajawa OBUX hMHAHCHjCKUX 13BewWwTaja ykasyjy Ha To aa y gocagalem
nocnoearby Hema sHauajHor edekta Ha nocnosare [pyLuTea, y 0Boj (hasu pyKOBOACTBO HWje y MoryhHocTK
Aa noyaaaHo npouewn Gyayhu yTuuaj jep ce HoBu forahaju oasujajy U3 naHa y AaH.

fyropodyHo rmeaaHo, nocneavuUe Mory yTuuaTi Ha OBUM NOCroBakka, TOKOBE rOTOBMHE npoguTabunHocT.
bes obaupa Ha HaseneHo, Ha AaH M3naBara OBUX (buHaHcHickux w3sewrTaja [pyWITBO U Aarbe UCnyHasa
ceoje obase3e o poky gocneha Te crora Hacraema Aa NpUMetsyje Ha4eno CTanHOCTU NOCNOBaka Kao
pa4yHOBOACTBEHY OCHOBY 3a CacTaBrbare QIUHaHCH]CKUX U3BeLLTaja

Mopen HasegeHor Huje GUNO 3HaYajHUuX Aorafjaja HakoH AaHa Gunakca, oaHocHo 31. geuembpa .2019.
roguHe.

MOPECKK PU3NLK

Apywreo y Toky pepoBHor nocnosawa cryna y NOCNOBHE OAHOCE Ca NOBE3aHUM NpPaBHUM NULMMA.
Mpunukom cacTaersarwa NPUNOXEHUX DUHAHCHjCKIX ussewrTaja, [pywTso Huje uckasano edekTe
TPaHcepHux UeHa Ha obpadyHati nopes Ha fobuTak, cmaTpajyhu ga ce TpaHcakuuje ca nosesaHum
npasHUM nuumuma obasrbajy Ha TPXWWHUM OcHosama. lMpu Tome, Yy cknagy ca rnopeckum 3akoHuma
Peny6nuke Cpbuje, ApywTso je y oBaBean aoctasuty nopecki Gunaxc sa 2019. roauHy u apyry npatehy
AOKyMEHTaUMjy, ykrbyyjyfin 3BeLTaj o TpaHChEpPHUM LieHaMa, Mopeckoj ynpasu PenyGnuke Cpbuje ao 30.
jyna 2020. roguHe.

Mopea Tora, nopecku nponuck PenyGnuke Cpbuje npeamert CY YEeCTUX W3MEHA W Pa3NUYUTUX TyMauera.
Tymayeta nopeckux 3akoHa o, CTpaHe NOPeckuX 1 APYrvx BNacTv Y OAHOCY Ha TpaHcaKuuje W aKkTUBHOCTY
Opywrsa mory ce pasnukoatu OA Tymauewa pyKOBOACTBE Apywtsa. MocToju HenssecHocT aa nu cy
Tymadera pykosoacTsa [lpywrsa v npateha AokyMeHTauuja A0BOSbHE, U Aa N OArOBapajy 3axTesuMa 1
Tymauerima nopeckux U Apyrvx opraa. PykosoacTso [lpywTea cmatpa Aa eBeTyanHa pasniuura
Tymaderba Hehe umaTi MaTepujanHo aHauajHux Nnocneanuua no thuHaHcujcke waseluTaje pywTea.

AEBU3HU PU3NLIN

Cpeatn kypcesn 3a fesnse, yTephenn Ha MeRyGaHKapckoM TPKUWTY [AeBM3a, NPUMEHEHM 33 npepavyH
AEBU3HMX NO3NLMja GunaHca cTarba y AvHape, 3a nojeanHe rmaskHe sanyTe 6unu cy cneaehu:

Y aunapuma
31. peuembap 2019. 31. peuembap2018.
usb 104,9186 103,3893
EUR 117,5928 118,1946
GBP 137,5998 131,1816
CHF 108,4004 104,9779
Beorpan, chebpyap 2020. roguHe
3a [pywrso:
3opana MMejuvh, npeaceaHuk MaepLHor onbopa
Becna KaTuh, unayiaspiuHor onbopa
-
&Y M i
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a.0.0., Beozpad (narwe y Tekcty: JipywTec"), Koju obyxsaTajy Gunaxc craka Ha gad 31. neuembap 2019, roguHe
1 oaroapajyhit BUNAHC YCnexa, U3BeLLTaj 0 OCTANOM PE3YTaTy, M3BELlTa) O NPOMEHaMa Ha KanuTay ¥ N3BeWTa)
O TOKOBWMA FOTOBWMHE 33 TOAWHY KOja Ce 3aBPLWIMNA Ha Ta] AaH, W HanoMeHe y3 hyHaHcWjCcke U3BelTaje koje
YKIBYUY]Y CyMapHy Npernes sHauajHix padyHOoBOACTBEHIX NONUTIKA.

Mo HAWEM MWILIbEHY, NPMNoXEHU UHAHCKICKU W3BELITajW Aajy WCTUHAT W oGjekTuBaH MPUKE3, NO CBUM
MaTepujarHo 3HauajHUM acnexTyma, duHaHcujcke noauumje [pywTea na gam 31. Aedembap 2019. roanHe w
HETOBE PUHAHCUICKE YCMELIHOCTY 1 TOKOBa rOTORMHE 3a FOAVHY KOja ceé 3aBpwuina Ha Taj AaH y cknady ca
pauyHOBOACTEEHUM nponuckuma Peny6nuke Cpbuje.

OcHoBA 33 MUIIILEHE

PeBvanjy ¢Mo M3BPLUMNY ¥ CKNadY Ca CTAHAARAMMA PEBH3MIE NPUMEHLNBWM Y Penybnuun Cpbwju v 3aKoHOM O
pesusvjn Penybnuke Cpbuje. Hawe oaroBopHOCTM y Cknagy ca TvuMm CTaHAapAuMa Cy feTarbHuje onucaHe y
opercky wagelTaja koju je HacnosreeH OAroBOPHOCTH peBu3cpa 3a pesusnjy dmHascujckux nasewTaja. Mu cmo
HE3EBKCHU ¥ OHOCY Ha Jpywrao y cknaay ca ETudkim xoaekcom 3a npodhecnoHante padyHosone Opbopa 3a
MehyHapogHe eThdke cTangapae 3a padyHoeohe (IESBA Kopekc) u eTnikum saxTesrima KOjli Cy penesaHTHA 3a
Hawy peewaniy duvHaHCUjckux wssewTaja y Penybnuuu Cpbuju, v ucnyHanu cmo Halle Apyre etndke
OArOBOPHOCTU Y CKNagy ca OBWM 3axTesuma v JESBA Kogekcom. Cmatpamo Aa Cy pesusujoki Aokasmn Koje cMo
npUBasuUnn ZOBOrEHW W aAEKBaTHW 12 HAM NPYKe OCHOBY 33 Hale MULLIbeH:E.

KrbyyHa numansa pesusuje 200utrbux huHancujerux ussewmaja

KrbyyHa NUTaka pesusvje Gy OHa niTaka Koja cy 6una, npema Hawem NpodhecroHanHom pacyfueamwy, 04
Hajeehe BAXKHOCTU 33 peBnany MHAHCHICKUX U3BELLTAJa 33 NOCNOBHY FOAMHY Koja G& 3aBpluuna 31. neuembpa
2019, roavHe. Tum NYTarsUMa BaBUNK CMO €& Y KOHTEKCTY HALLE PEBM3NE rofiullkbUX (PUHEHCHICKUX W3BELITaja
KaO UenHe 1 Npu hopMnpalby HalLer MULLILeHE O tUMa U He AZjeMO 3aceGHC MULLIBEHLE O TUM NHTaUMa.

{HacTaBrea ce)

Deloitte ¢e ogHock Ha Deloltte Touche Tohmatsu Limited, npaeHo NMUe 0CHOBAHD ¥ cKhajy ca NpaBoM ¥|eAneeHor KpamnesiTea Benuke Bputanije u CepepHe Hpoke U
MpeXy HEroBWX UNEHDBa, 04 KapMx [e CBakM 3aceBan u camocTanan Npapki cy6jeKT. Monmme Bac aa roceTuTe www.delo|te,comirs/o-nama 33 AETAMHMM ONUC NPaaHe
cTpykType Deloitte Touche Tohmatsu Limited  keeroBMX ApYILTaEa HAAHOBA.
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M3BEWTAJ HE3ABUCHOI PEBU30OPA

3a akunoHape v pykosoacTeo [dpywTea 3a peocurypawse , [lyHae — Pe® a.a.0., Beorpag {(HacTaBak)

Krbyuyno numarbe pesuaije

| Odeosapajyha pesusujcka npouedypa

BpeaHoBake pe3epBMcatba 3a HAcTane a HernpujaBreeHe WTeTe

3a uHpOPMaUUfe O NRUMEREHUM DEYYHOBOOCHIBEHUM U
AOAUMUKaMa 8pedHOeaHa pe3epsucara 3a Hacmane a
HenpufasrbeHe Wwmems, nozredajme  HanoMeHe  y3
chunancujcke uasewmaje bpoj 2.4 ¢) v 3.6. fodamne
uHhopMayuje 0 po3udufama Yy hunaHcufokum
uzgettmaluma Hanase ce y oxalpy Hanomesa 7, 10 u 29.

BpyTo TexHu-ke pedepse OpywTea Ha aad 31. geuewmbap
2019, ropauuve uwaHoce PCHO 3.102.973 xvmsaga. Of
YKYMHUX  TeXHUMKMX  pesepBn  Opywrtea  6pyTo
pe3epeucaka 3a pe3epBncaHe wWwTeTe w3Hoce PCA
1.983.619 xumbafa {HanomeHa 10 u 29) Ha JaTym
w3eewTaeara, wro YuHy 0.33 ykynve aktuee Jdpywrsa.
HajaHauajHnju geo BpyTo pezepsucara 3a pesepencane
WITeTe YWHE pe3epBalMje 3a HacTane a HenpujasrbeHe
wreTe {IBNR) n pesepeaunje 3a HacTane a npvjasrbeHe
wTeTe (RBNS). Oa yKYNHWUX pe3epBuCaHWX LWTETa,
pesepencade WTeTe 3a HACTANE a HENPUjaBIbEHE LWITSTE
nanoce PCH 443.718 xunvasaa. TEXHUUKE pesepse Koje ce
OAHOCE Ha PE3epBWCal-A 3@ HAcTane a HenpwjaarbeHe
WTeTe oApanaBajy HEWIBECHOCTW Koje Cy CacTaBHW Deo
WHAYCTPW]E peocKrypaksa.

OBpaqyH TeXHWYKIX PE3EPBEU 3a YIOBOpE Y ocurypatby, a
nocefiHo pesepBucarba 3a HacTane a HenpujaBmbeHe
lTeTe, j& 3aXTeBaH NPOLEC jep yKIby'yje Bennky cTeneH
HEW3BECHOCTH NPOLIEHA, KA0 M KOMITIEKCHE MATEMATHHKE
M CTATMCTUMKE oBpadyHe.

BpeaHopake pe3epBUCaka Ha Kpajy roglHe 3acHWBa ce
Ha WHTEIPWTETY OCHOBHWX noAaTaka, yKibyyyjyhn
nuKBMAEUMjEe  WTeTa W NOjeAMHaqHe  npodeHe
HENWKBUAKPAHKX LUTETA KOje NROLSHY]Y 0Ar0ROpHA NUE
y LpywTBy, CNofeHW aABOKATH KOjU 3acTynajy Spywiso u
pykosoAcTBC ApywTEa.

Mogauw o WTeTaMa ce CKynsbajy M rpynHe nocmartpajy
Kako By ce oApeavo yKynaH uaHoc Byayhux rybuTtaka no
BpcTama acurypaka. Mogenu pesepeaunja 3a wreTte
yaumajy y 0D3up WCKYCTBO, Pas3BOj WWTETa, TPRWILHE
YyCNoBe, KAO M CBE ApYre NPeTRoGTaBKe Koje Cy OCeTIbMBE
Ha npaBHE, EKOHOMCKE W PpasHe Aapyre daktope
HeCIyPHOCTA kako BU ce afeksaTHoO npoueHWny Byayhin
rydbuuv. Pesepevcara 3a wrteTe ce obpadyHaBajy
yaumajyhin y 003up npupody pusnka u onwtenpuxeahene
aKkTyapcke mMeTofe BpefHOBaka, Koje Oy ¥ Cknaay ca
3axTeBUMa NOKanHe perynatmee.

36or 3Havaja HaBeAeHWX NpPoUEHWBAKA M W3HOCA
pesepBausja 3@ WTeTe Y YKYNHO] nacuey [pywTea,
CMaTpaMmo HWX0BO BREAHOBAM-E M anokauujy KibyyHUM
PEBU3OPCKUM NNTaHEM.

Tokom pesusdje puHaHenjckvx n3sewrtaja Apywrea
3a roguHy koja ce saspwwuna 31. aeuembpa 2019,
roAMHE, YKIBYYUWIN CMO HELIe WHTEPHE aKTYapcKe
CTPyYHaKE ¥ PEBM3OPCKM TUM Kako ©W u3BpLIMnU
NpoBEPE  KILYYHUX NPEeTnocTaskk  3a  NpouesHy
AfeKBATHOCTM PE3BPBMCAHVX LUTETA 3a HAcTane a
HEMpWjaBrbEHe WITETE, KAo W TecTa aneKBaTHOCTK
pesepealnja 3a HacTane a HenpujaeLeHe LUTeTe Ha
Aad 31. peuembpa 2019. roguHe.

Halwv WHTEpHW aKTyapcky CTpydhsauM cy umanu
aafjarak 4a aHanuavpaly M KpUTHYKW NpencnvTajy
kopuwheny metodonornjy obpavyHa pesepeucarba
38 HacTane a HENPWjaeroeHe WTeTe W yoarnaweHocT
METOOOMOrM|E  Ca MponucKuMma  Koj  perynuwy
nocnoee peocuryparea saxehum y Penybnuum
CpbBujn, kac W pga npoBepe TeCcT SAEKBRaTHOCTU
obaBesa 3a pelepBUCaHe HacTane a HenpujaerbeHe
LITETE KGje Cy HAJBULIE NOANGKHE HEW3BECHOCTUMA.
AoaaTHo, akTyapcku CTpyYheaun cy aHanusupanw
CTBAPHW  pasBoj  pesepBucaka 3a WreTe
YCTAHOB/LEH 3a MNpPEeTXoAHY FOAMHY Ha OCHOBY
pesynTata aHanuie KBanuTeTa pesepBvcarba (run-
off aHanusza) kako ©WCMO OOHENW 2aKbydak o
Noy2aaHOCTH NpoLeHa.

Mopea HapegeHor, HalLe PEBM3ORCKE Npoueaype Cy

ofyxeaTune  aHanuay npoueca  opMUpana
pesepBucaHa, naEHTMNKOBAE KMbYYHUX
KOHTPONA, 11 TECTUPALE HUXOBOF AW3djHa U

onepaTuBHe edekTuBHocT. KoHTpone obyxeaTajy wn
NOTAYHOCT W TauHOCT kopwlwhedux noaataka, U
KBENUTaTUBHE ] KBAHTUTATHBHE acnekre
BpedHOBaa.

{HacTaBrba ce)




W3BELWITAJ HESABUCHOI PEBN30OPA
3a akuMoHape W pykosoacTeo ApywTea 3a peocurypate JyHas — Pe” a.n.0., beorpaa (HacTtagak)
WagellTaj 0 APYr¥M 3aKOHCKWM W PerynaTepHUM 3axTeRnMa

PykosoacTeo [pyLITEa je CArOBOPHD 3a CACTABMAake FOANWHEr M3BELITA|E O NOCNoBakyY Y CKNaay ca 3axTeBnma
3akoHa o pauyHoeogcTey Penybnuke Cpbuje, Kojw HUje cacTasHu Ae0 NPUNOKEHUX (PUHEHCK|CKNX uzBewTaja. ¥
cknagy ca 3akoHoM o peBu3Mjn Penybnuke Cpbuje, Halla OATOBOPHOCT J& A3 U3PAIUMC MULLIMBEHRE O
ycknaReHocTH roAWLWHLEr U3BellTaja o nocnopakky 3a 2019. roAnHy ca UHaHCW|CKUM W3BeWTajumMa 38 Ty
NOCNOBHY roauHy. Mpema Halem MULLTberby, MHAHCHCKe MHopMaLje obenoaareHs Y roanlibem n3sewTajy
0 nocnosakby 3a 2018, roguny ycarnaweHe cy ca peBugupadnm (UHaHCK|CKMM U3BelLTajUMa 3a FOAWHY Koja ce
3appwuna 31. geuembpa 2018, rogiHe.

OAroRopHOCT PYKOBOACTEA W NMUA 0BNawheHnX 3a yNpaBrkame 3a IMHAHCHCKe M3BewTaje

PykosoacTao JpylWwTea 0AroBoRHO j& 3a npunpemy v diep npeseHTauuny oBux (hMHAHCW]CKUX U3BEWTaja ¥ Cxnaay
ca 3akoHoM o pauyHosoacTey PenyBnuke Cpbuje v 2a oHe MHTEPHE KOHTPONe 3a koje oapeaun Aa cy noTpebHe 3a
npunpemy GUHAHCHCKMX W3BELUTAja KOjW He cafpMe MaTepMjanyo 3HauajHe norpeluHe Uckase, HacTane yonen
KpUMWHANHE pagree unn rpetlke.

Mpu cacTaBrbarky MUHAHCHUCKMX U3BBIUTAjA, PYKOBOACTRO j& 0OATOBOPHO 3a NpoueHy cnocobHocTy Opywrea ga
HaCTaBW ca NoCNOBakeM Y CKNady ca Hauenom cranHocTy, obenogamyjyhu, no notpebu, nutaksa koja ce ogHoce
Ha CTAnHOCT MOCNOBaka W NPUMEeHY HAYena CTANHOCTA NOCMNoBaka Kag pauvyHoBOACTBEHE QCHOBE, OCHUM ako
PYKOBOACTBO HaMepaea aa nukewgupa fdpywreo unu pa ofycTaew NOCNOBatbe, WNW HeMa APYry peanHy
moryhHOCT 0cUmM Aa To ypadu.

MNMuua osnawheHa 3a ynpaeakke CY CAr0BOPHA 3a Haarnedare npoueca dnHancujckor nisellTaaaka [pywTea.
OAaroBopHOCT peBU30pa 3a peBn2njy hiMHAHCKHjCKUX n3BewWwTaja

Haw uirs je cTuuakbe yBepapara y pasymHoj mepw 0 Tome 4a (UHaHCKjcky vaeeluTaju, y3eTh ¥ LIenvHW, He
caapwe MaTepujanHo 3HadajHe NorpeluHe UCKase, HacTane yeRed KpvMUHAINHE Page WK rpellke; n n3ganate
pPEBU3OPOBOr M3BELITA[A KOJW CAAPKN MULIIbEH:E peal3opa. YBepaBake y paaymHoj Mepy 03Hauasa BUCOK HUBO
yBepaBarba, anu He APeacTaBmka rapakuu)y Aa he pesusuja cnposeaeHa y Ccknagy ca cTaHjapavma peswauje
npuMerbmBrnM Y PenyBnuugn Cpbujn v 3akonom o peeusujn Penybnuke Cpluje yBek OTKpUTU MaTepujanHo
NOrpeLlHe UCKa3e aKo TAKBU MCKA3W NocToje. MOrpellHk MCKa3u MOTY 4@ HACTaHY YCNes KpUMUHANHE pafbe nu
Fpelke W CMATPajY C& MATEpUjanHo 3HauajHUM ako j& pasyMHo odekneaTh Aa hie onn, nojeanHauno unu 36upHo,
YTWLATA HA EKOHOMCKE OO/YKE KOPUCHWKA AOHETE Ha OCHOBY 0BUX (PUHAHCU]CKUX U3BELUITAjA.

Kac gec peanauje y cknagy ca cTaHaapauma pesusnje npumersueum y Penyfnuuun CpBujin u 3akoHom o peBrsnuju
Peny6nuke Cpfuje , Mu npumersyjemo npobecnoHanHo npocyfjuBake W ogpKasamo nNpogechoHanHKk
CKeNnTULM3amM TOKOM peausnje. YcTo Tako, mi:

»  Bpwumo wugeHTMdMKAUM)y W NPpoUeHY PpW3vka of MaTEpWjanHo 3HaYyajsuxX NOTPEWHWX KCKasa Y
PUHEHCHICKUM W3BEIUTAjWMA, HAcTanux yoned KpUMUHamNHE paike Wil rpeluke; ocMuilibaBame U
06aBfbake PEeBUANCKMX MNOCTYNaEKa KOk Gy NPUKNagHl 3a Te pusnke; U nprbaerbawe [0BOILHO
afeKBaTHUX PEBUBUCKUX AoKasa na obeabefe OCHOBY 3a MUWUILEHE peBuaopa. Pusuk Aa maTepujanHo
3HAYAHW NOTPELUHN MCKEIW KOjW CY Pe3ynTaT KpuMiHanue paamwe Hehe 6uTth naeHtuduxosann sehu je
HEro 3a MorpellHe WCKa3e HacTane ycne rpellke, 3aTe WTC KPUMKMHaNHa pafjikba MOXe A3 YKbYYW
yapyxueawe, hancugukosae, HamMepHe NPOMycTe, NaxHO npeactasrbakse unn 3acbunaxmere
MHTEPHE KOHTPOME.

< CTryemQ pasyMeBarse O (YHKLMOHWCAkY WHTEPHUX KOHTPONA Kojé CY penesaHTHe 3a peBusujy pagn
OCMHLLIMLABAKE PEBUZN[CKUX MOCTYNAKa KOjU Gy NpUKNagHn ¥ AATWUM OKOMHOCTHMAE, amv He y Lmrby
UspakaBara MULLIbEeHa O eDUKacHOCTU CUCTEMa UHTEpHE KoHTpone dpywrea,

+  Bpuumo nNpoLeHY NPUMEHEHWX PAYYHOBOACTBEHMX NONWTMKA W ¥ KOJO] Mepu Cy pasymHe
pavyHOBOACTBEHE NPCLUEHE U NOBE3aHa 0Denoatbnpakea Koje je M3BPLUNIO PYKOBOACTBO.

{HacTasrba ce}



M3BELLUTAJ HESABUCHOI PEBU3OPA

3a akuMoHape 1 pykoBogcTBo [lpywTBa 3a peccurypame ,fyHas — Pe“ a.a.0., Beorpan {HacTarak)

OAroBopHOCT pYKOBOACTEA U NMLa ornawheHuX 3a ynpaBrbatse 3a (puHaHCUjcKe MarewTaje {HacTaBak)

.

JoHOCUMO 3aKrby4ak O NPMKNAAHOCTY MPUMENRe Havena cTanHoCT NOCHoBaka Of CTPaHe PYKOBOACTBa
Kao pauyHOBOACTEEHE OCHOBE W, HA OCHOBY NPUKYNILEHWX PEBW3WM|CKNX AOKa3a, 0 TOMe aa N1 NocTojun
MaTepUujanHo 3HAYajHa HEWIBECHOCT ¥ BE3W €& A0rafauma unu OKOMHOCTMMA KOjU MOry 4a W3aloBy
3HauajHy CyMrby ¥ nornegy crocofHocTv JpyliTea Aa HacTaew 448 Mocnyje y Cnapy Ca Hauenom
CTAMHOCTH NOCNOBakE. AKO JATBYMMMO A3 NOCTOjM MATEPWANHA HEWIBECHOCT, AYMHU CMO 13 ¥ CEOM
M3BELUTAjY CKPEHEMO Naxiby Ha obenogaruBaa y Bean ¢a HaBeAeHVM ¥ hitHaHCHiCKUM napelwTajuma
MM, aKko Tawea ofenofarUBaka HWUCY aAEKeaTHa, Aa MoaudukyjeMo cBoje mMuLIbewe, Haww
IFKBYHUK 3ACHWBAE)Y CE8 Ha PEeBMIUJCKUM JOKAIMME NPUKYNFBEHMM A0 AAaTYMa WSBElITaja pesusopa.
MefRyTvm, Syayhn gorahajit MM OKONHOGCTIA MOTY AOBECTHM A0 NPEeCcTaHka NocnoBaka [pylluTea y criagy
CA Ha4eMNoM CTaNHOCTW NOCNoBaH:a.

Bpwumo npoueHy ykynHe npesenTaumie, cTPYKTYpe W caapxaja UHaHCKICKUX naBewTaja, yirbyuyjyhn
obenofaruvparsa, K20 ¥ 33 AW cy y chiHaHCWjcKMM M3IBeWTajuMa ocHOBHE TRaHcakuuje W aorafaju
NPUKASEHM HA HEUH KOjUM C& nocTve dhep npeseHTaduwa.

Caonwrasamo nuuMMa oOBnawWheHuM 3a ynpasrbawse, WaMmefly ocTanor, nNnaHupaHu oBuM W BpeMEHCKY

pacnopen peeEnInjeé v 3HAuajHE PeBuaNiCKe Hanase, Ywbydyjyliv eBeHTYanHe 3HavajHe HeaOCTaTKE ¥ CuCTeMY
WHTEPHUX KOHTPGNAa Koje CMO MEeHTUNKGBATIM TOKOM PEBUIKE.

{30

Tepasuje 8, 11000 Beorpan
19. mapt 2020. rogune  \\

Zoran Neéi¢ Digitally signed by Zoran Nesi¢
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BUITAHC YCNEXA
Y nepuony opn 1. janyapa ao 31. geuem6pa 2019. roaune
(Y xunsapama nunapa)

AYHAB PE A.l., BEOTPA[]

Hanomena 2019. 2018.
NOCNOBHW (DYHKUMOHAIHW) NPUXOON 14
OBpauyHara npemuwja peocurypara v peTpouecwja 4.785.880 3.122.259
Mpemuja npeHeTa peTpouecHjoM peocurypara 1 peTpouecuja (3.362.433) (2.325.384)
MNoseharwe pesepsu 3a NPEHOCHE NPEMU|E U PE3EPBM 38 HEWCTEKNE PU3MKE
peocurypara v peTpouecuja (448.751) (34.098)
974 696 762.777
NOCNOBHW (PYHKLIUOHANHW) PACXOOWU 15
Pacxoam 3a ayropoyHa pesepeucara u (PyHKUWOHaNHEe aonpuHoce 837 940
Pacxoaw HakHaaa wreTa 1 yroBopeHux naHoca 518.614 358.885
Pesepeucane wrete — (nosehare) 89.559 34.349
lMpuxoau no ocHoBy perpeca v Npoaaje ocurypaxux owTeheHux creapu 7.118 12.069
MNosehawe ocranux TEXHUYKUX PE3EPBM - HETO 2.581 953
Cmarerse 0CTanux TEXHUHKUX PEIEPEY - HETO 3.091
604.473 379.967
AOBWUT - BPYTO NOCNOBHW PE3YNTAT 370.223 382.810
lMpuxoau 04 MHBECTMPAH-A CPEACTaBa OCUrypaa 104.229 66.838
Pacxoau no ocHoBy UHBECTWPaLa CpEACTABA OCMIYparba 24.059 30.156
(F'YBUTAK)AOBUTAK U3 UHBECTULIMOHE AKTUBHOCTH 16 80.170 36.682
TPOWKOBW CNPOBOHEHA PEOCUIYPAKA 17
Tpowkoswn npubase 543.175 457.361
Mposuanje 481.100 402.632
Ocranu Tpowkosu npubase 62.075 54.729
Tpowxosw ynpase 120.405 108.761
AmopTulaumja 9.923 9.795
Tpowkosu Matepujana, eHepruje, yCryra u HemartepujanHu TPOLIKOBM 23.763 20.892
Tpolwkosu 3apana, HakHasa 3apaaa v OCTANN NUMHW PacXoan 63.058 57.643
Ocranu Tpowkosu ynpase 23.661 20.431
Ocranu Tpowwkosw cnposofjera ocuryparwa 6.379 8.739
Mposuauja o peocurypatka u peTpouecuja 453.392 373.633
YkynHo Tpowkosu cnpoBoljersa ocurypara 216.567 201.228
AOBUTAK - HETO NOCNOBHWU PE3YNTAT 233.826 218.264
DUHAHCH|CKN NPUXOAK 18 31.590 33.236
DUHaHCH]CKW pacxoamn 19 29.220 35.399
Mpuxoam op ycknafueatka BpeAHOCTH M OCTaNM Npuxoam 21 75.639 167.005
Pacxoau no ocHosy obeaspefierwsa u ocranwm pacxoam 22 83.066 131.127
OcTtanu npuxoau 20 1.991 4.422
Ocranu pacxoaun 20 1.752 5.159
ANOBWUTAK U3 PEQOBHOT MOCNOBAHA NPE OMNOPE3UBAHA 229.008 251.242
Wcnpaske rpewaka paHwjux nepuwoga 492 118
OOBUTAK MPE ONOPE3UBAHA 228.516 251.124
MNOPE3 HA IOBUTAK 24 29.734 40,233
Mopea Ha pobutak 6.564 4877
[oburak no ocHOBY Kpenpata 0ANOKEHUX NOPECKUX CPEACTABA U CMarera
oanoxeHnx nopeckux obasesa 457 509
HETO JOBUTAK 204.889 215.259
OcHosHa 3apaga no akumju (y guHapuma) 28 2527 2655

Hanomewre Ha HapeaHWM cTpaHama |uHe
CacTaBHu 80 0BMX hMHAHCHCKUX M3BELITaja

QuHaHCUJCKU U3BBWMaAjU NPUNOXeHU cy y caxemom obinuky, y cxnady ca ynaHom 5. Odnyxe o cadpxunu Uieewmaja o 06aerseHoj peeuuju
huHaKcujexux useelumaja dpywmea 3a ocuayparse/peocuayparse HapodHe Barke Cpbuje (.CnyxGenu anackux PC", 6p. 72/2003, 55/2004, B5/2005
— Op. 3axoH, 44/2010, 76/2012, 106/2012 u 14/2015)

Motnucaxo y ume Opywrea

3opana MNejunh, npeacegHuk MO

peg !




AYHAB PE A1, BEOIPA[]

M3BELUTAJ O OCTAINOM PE3YNTATY
Y nepuopy oa 1. janyapa o 31. geuembpa 2019. rogune
(¥ xur-anama gunHapa)

20189. 2018.

Heto goburak 204.889 215.259
Craske koje mory 6uTh peknacucdukosate y Bunanc ycnexay

6yayhum nepuoguma:
AoBuuwm / (ry6uum) no ocHoBy xapTuja 0 BPEAHOCTM pacnonoxueunx a

npopajy (8.994) 10.259
OCTANWU EPYTO CBEOBYXBATHM [IOBUTAK / (TYBUTAK) (8.994) 10.259
YKYNAH HETO CBEOBYXBATHW [JOBUTAK 195.895 225.518

HanomeHre Ha HapeaHum cTpaHama YuHe
CacTaBHW Aeo 0BUX (DMHaHCU]CKUX MaBeLuTaja.

QuHaHcujoku U38eWmaju NPUNOXeHU Cy Y Caxemom 0bnuky, y cknady ca ynavom 5. Odnyke 0 cadpxuHu
ussewmaja o obaerbeHoj peeuauju huHaHcujcKux useewmaja Gpywmea 3a Ocuzypare/peocuayparse Hapodre
Ganke Cpbuje (,CnyxbeHu anacrHux PC", 6p. 72/2003, 55/2004, 85/2005 — dp. 3akoH, 44/2010, 76/2012 106/2012 u
14/2015)

Motnucakxo y ume Adpywrea:

3opaxa Mejunh, npeacearnk MO B BegHa Katuh, unax MO




BUINAHC CTAH-A
Ha pan 31. gpeuembpa 2019. roauxe
(Y xur-apnama guHapa)

AKTUBA

CranHa uMoBuMHa

Hemarepwjanxa ynarawa, codpteep u octana npasa
Onpema

[Lyropounn cuHaHcK|cK nnacmaxu

O6pTHa MMOBMHA

3anuxe

MoTpaxueara

MoTpaxusara 3a suwe nnaheH nopea Ha AobuT

DUHAHCKH]CKN NNacMaHmn

[OTOBMHCKW EKBUBANEHTU W rOTOBMHA

AKTVBHA BDEMEHCKA pasrpaHuyersa

TexHuvke pesepse Koje nagajy Ha TepeT caocurypaeavya,
peocurypasa4a v peTpouecuoHapa

YkynHa aktusa

MACHUBA

Kanuran

AKumjckn kanuTan

[OpxasHu U ApyLUTBEHW KanuTan
Octanu kanutan

Peaepse

Hepeanusosanu ao6uum
Hepeanuaosanu rybuuu
Hepacnopefenu gobuTak

Hyropoy4na peszepeucaiba

Oyropoyne obaBese

Opanoxexe nopecke obasese

Kpatkopoune o6asese

KpaTtkopouHe huHaHcujcke obasese

Ob6asese no ocHOBY LUTETA U YroOBOPEHMX W3HOCA
Obasese 3a npemujy, 3apaae u apyre obaseae
MacueHa BpeMeHcka pasrpaHuyersa
Pesepse 3a npeHocHe npemuje

Pesepse 3a HeucTekne puanke

[pyra nacueHa spemeHcka pasrpaHuyersa

Pesepeucane wrere

YKynHa nacuea

OYHAB PE A .l.,, BEOTPAL

31. neuembap 31. peuembap

HanomeHna 2019. 2018.
4

9.733 15.885

17.568 10.480

253.260 76.113

280.561 102.478

463 619

5 1.088.125 883.516
5 9.859 -
5 1.985.231 2.087 376
6 454 658 313 882
14.630 783

7 2192707 1.609.788
5.745.673 4.895.964

6.026.234 4.998.442

8 1.737.240 1.660.114
729.747 729.747

35.055 35.055

3.444 3.444

211.756 211.756

26.928 36.216

2.590 2.884

732.900 646.780

9 46.779 39.209
9 _ -
2.839 5.215

9 1.011.428 783.366
- 1473

335.406 230834

676.022 551.059

10 1.244 328 778.978
1.094 588 645 837

4.074 1.492

145,666 131.649

10 1.983.620 1.731.560
4.288.994 3.338.328

6.026.234 4.998.442

Hanomewre Ha HapeaHWM cTpaHama uvHe
CacTaBHu Ae0 0BUX QMHAHCH|CKUX W3BewwTaja.

QuraHCujcKu U3BEWMaju NPUNOXERU CY ¥ caxemom obnuxy, y cxnady ca Ynarom 5. Odnyke o cadpwuHu ussewmaja o obassbeHoj
Pesusuju chuHaHcujckux useewmaja dpywmea 3a ocugyparse/peocueyparbe Hapodre 6arke Cpbuje (,Crywberu anacHuk PC" 6p.
72/2003, 55/2004, 85/2005 — dp. 3akow, 44/2010, 76/2012, 106/2012 u 14/2015)

Motnucaxo y ume [pywrea;
3opana Mejuuh, npeaceaHuk MO S R

x /’ - -R -'S,__
Al o S ® \ 7
7 4 > oY

cha Katuh, unan MO




OYHAB PE A.0., BEOTPAQQ

M3BELWUTAJ O NPOMEHAMA HA KANUTANY
Y nepuopy of 1. janyapa go 31. npeuem6pa 2019. roauxe

(Y xurmsagama auHapa)
Axumjckn ApywTeenn Ocranm Hepeanuiosanm Hepeanuiosaxm Hepacnope-
Kanuran Kanutan Kanuran Peiepae AoGHuw  ryBuum henn goburax _Yxynuo

Crame, 1. janyap 2018. roaune 729.747 35.055 3.444 ~ 211.756 26.653 (3.580) §50.255  1.553.330
Moeehatbe HepeanuaosaHux

poburaxa / (ryburaka) - - - - 18.295 (94) - 18.201
Cmarerne Hepeanu3osaHux

npobutaka / (ryGuraka) - - - - (8.732) 790 E (7.942)

HeTto pobutak nepuoga - - - - - - 215.259 215.259
Cmamerse kanurana 3bor

pacnoaene auenaeHae - - - - - - (118.734) (118.734)
Crame, 31. neuembap 2018.

roauHe 729.747 35.055 3.444 211.756 36.216 (2.884) 646.780 1.660.114

MNosehawe HepeanuaoBamHux

npoburaka / (ryburaxa) - - - 19.852 - - 19.852
Cmarserne HepeanuaosaHux

Aoburaka / (ryburaka) - - - (29.140) 294 - (28.846)
HeTto poburak nepuoaa - - - - - 204.889 204 .889
Cwmarbere kanutana abor

pacnopene AMBUAEHAE - - - - (118.769) (118.769)
Crame, 31. neuembap 2019.

roauHe 729.747 35.055 3.444 211.756 26.928 (2.590) 732.900 1.737.240

HanomeHe Ha HapegHUM CTpaHama YuHe
CacTaBHW 180 0BUX (PUHAHCW|CKMX M3BEWTE]a

DUHAHCUJCKU LU3BEWME[U NPUNOXEHU Cy y caxemom obnuky, y cknady ca unaqom 5. Odnyke o cadpxuHu ueewmaja 0 06a8rbeHoj peausuju huHaHCUJCKUX u3sewmaja dpywmsa 3a
ocueypare/peocuayparse Hapodre 6aHke Cpbuje (.Cnymxbenu enacHuk PC*, bp. 72/2003, 55/2004, 85/2005 — dp. 3axoH, 44/2010, 76/2012, 106/2012 u 14/2015)

MNoTnucawo y ume [pywrea:

3opaHa [Nejuuh, npeaceaHuk MO

st

f.)\e Hal( wh, ynaw MO
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AOYHAB PE A, BEOIrPAQl

M3BELUTAJ O HOBYAHUM TOKOBUMA
Y nepuony on 1. janyapa no 31. aeuemBpa 2019. roguxe
(¥ xummapnama guHapa)

2019, 2018.

TOKOBW rOTOBUHE U3 MNOCNOBHUX AKTUBHOCTH

Mpunuemn roToBUHE U3 NOCNOBHUX AKTUBHOCTH 4.579.487 2.982.533
Mpemuje peocurypatsa u peTpoLiecuja 4.311.691 2.645.192

Mpunueu og yuewha y HakHaau WwTeTta 226.420 279.833

Ocranu Npunnen ua peAocBHOr NOCNoBama 41,376 57.508
OpnnBM roToBMHE M3 NOCNOBHUX AKTUBHOCTH 4.311.233 2.765.021

HakHaae wreTa v yaenu y wretama ua peocurypata W petpouecuja 706.550 583 412

Mpemuje caocurypara, peocurypata u peTpouecuja 3.386.878 1.981.704

3apape, HakHane 3apaga v OCTanu NMUYHK pacxoam 98.880 98.632

Ocrtanu Tpowwkoeu cnpoBofjera ocurypara 70.988 73.419
MNnaheHe kamaTe 222 391

MNopes Ha pobutak 39.593 18.988
lMNnaharsa No OCHOBY OCTanNMX jaBHKUX Npuxoaa 8.122 8.475
Hemo npunus aomosuHe u3 nocnosHux akmusHocmu (I-1) 268.254 217.512

TOKOBU NOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA

MpUNuBKM roToBUHE U3 AaKTUBHOCTM MHBECTUpPatba 72.031 22.987
Mponaja HemaTepujanHux ynarara, HEKPETHUHA, NOCTPOjeH:a, ONpeMe 1

Buonowkux cpeacrasa

MpumrbeHe kamaTe U3 aKTUBHOCTM MHBECTMPatLA 27.163 19.326
MpumrseHe gueuaenae v yyewha y peaynrarty 44.868 3.661

OAnuBM roToBUHE M3 aKTUBHOCTH WHBECTMpPaHa 86.298 74.210
Kynosuwa HemaTepujanHux ynarawa, HeKpETHUHA, NOCTPOjetsa, Onpeme 1

Buonowsxux cpeacrasa 12.631 297

OcTanu hUHaHCHCKWM NNAacMaHu — AenoHOBaka U yNarawa - HeTo OANUBH - 73.667 73913
Hemo odnue 2omosuHe U3 akmusHOCMU UHBECMUPaH-a (14.267) (51.223)

TOKOBWU rOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA

MNpUNUBKM roTOBUHE U3 AKTUBHOCTHU PUHAHCHUpaH-a 125 125
[lyropo4HM 1 KpaTKOPOYHU KpeauTu 125 125
OAnWBM roToBUHE M3 aKTUBHOCTYW (hUHAHCHpakLa 113.321 113.285
WcnnaheHe gusuaexae 113.321 113.285
Hemo odnue 2omosuHe U3 akmueHoCmu buHaHcupara (113.196) (113.160)
HETO NPUNUB/(OANKUB) FTOTOBUHE 140.791 53.129
FOTOBUHA HA NMOYETKY OBPAYYHCKOI NEPMOA 313.882 259.695
KYPCHE PA3NUKE MO OCHOBY NPEPAYYHA MOTOBUHE - HETO (15) 1.058
FOTOBUHA HA KPAJY OBPAYYHCKOI NEPUOA 454.658 313.882

HanomeHe Ha HapeaHWM cTpaHama YyuHe
cacTtasHu 160 OBUX (DMHAHCW|CKUX M3BeLlUTa)a

QuHaHCUujcKu u3eewmaju NPUNOXeHu cy y caxemom obnuky, y cknady ca ynavom 5. O0nyke o cadpXuHU u3sewmaja
0 obaerbeHoj peeusuju huHaHcujckux u3sewmaja dpywmeaa 3a ocuzyparbe/peocuzypar-e Hapoone banke Cpbuje
(.,Cnyx6enu anacHuk PC*, 6p. 72/2003, 55/2004, 85/2005 - dp. 3ako, 44/2010, 76/2012, 106/2012 u 14/2015).

MotnucaHo y ume [pywrsa:

3opana Mejuuh, npeaceaHuk MO /m echalKatuh, unax MO
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

11.

onwTn NnogAUM O OPYWUTBY
OcHuBake 1 genaTtHoOCT

AkumoHapcko ApyLwTBO 3a peocurypame JlyHas Pe“ (y garsem Tekcty: ,[pywTBo®) pernctpoaHo je y
AreHuuju 3a npuBpeaHe pernctpe nog bpojem 43206 gaHa 22. jyna 2005. rogMHe Kao akuMOHapCKO
APYLUTBO 3a NOCMOBE peocurypama.

OpywTBo je ocHoBaHo 01. jyna 1977. roguHe noa HasuBoM 3ajeaHuua peocurypama ,JyHae Pe“. [laHa
1. okto6pa 1990. roamHe n3BpLUeHa je TpaHcdhopMauuja y AEOHNYKO APYLUTBO.

Ha ocHoBy Pellena CasesHor MyuHUcTapcTBa 3a ouHaHcuje o nagasawy Ao3Bone 3a pag 6p. 4/1-11-
004/97 opo 15. maja 1997. roanHe [pywTBO je 3a obGaBrbawe MNOCNOBa M3 HaBeOEeHOr pellena
permcTtpoBaHo koA lMpuspeaHor cyna y beorpaay nog 6pojem IV-du-6153/97 og 20. jyHa 1997. roguHe,
nog matu4Hum 6pojem 07046901, wro je ynucaHo kog Penybnuykor 3aBoga 3a ctatuctuky Penybnuvke
Cpbuje ObaBelLuTeHeM 0 pa3BpcTaBamy NpemMa knacudukaumju 4enaTtHoCcT — n3Bog ns permctpa 6poj:
052-89 oa 29. jaHyapa 1998. roauHe.

Wndpa genatHoctu je 6520, Mopeckn maeHTudukaumoHn 6poj je 100001327, a matudHm 6poj je
07046901.

Jlvue oBnawheHo 3a 3acTynawe je npeacenHuk MsspuHor ogbopa 3opaHa lMejunh.

Y Toky 2005. roguHe u3BplueHO je ycknahuBawe CrtaTyta [pywtBa ca 3akoHOM O ocurypawy
,Cnyx6eHu rmacHuk PC* 6p. 70/04), Tako fa je AOLWNIO A0 NPOMEHE y perncrpaunjy Hasuea [pylitea y
~dyHaB Pe“a.g.o.

OpywTBo je gaHa 28. jyHa 2012. rognHe ycBojuno nameHe n gonyHe Cratyta, YiMe je UCTu ycarnaileH
ca HoBUM 3aKOHOM O NPYBPEAHVM ApPYLUTBMMA.

OpywTBo je gaHa 13. maja 2016. roanHe ycknaguno cBoje NnocrnoBake, UMOBWHY, kanuTar, obasese,
opraHe, opraHusauujy n akte ca ogpenbama 3akoHa o ocurypawy (,CnyxbeHu rmacHuk PC*, 6p.
139/2014) n ucnyHuno ycnose 3a o6aBrbake NocnoBa peocurypara y cknagy ca TMM 3aKOHOM.

Cepuwre [pywTsa je y beorpagy, ynuua KHes Muxannosa 6.

OpywTBo ce 6aBu npeysumamem Yy peocurypawe, OOHOCHO peTpouecHjy, puavka gomahux u
MHOCTpaHuX ocurypasajyhux gpywTaBa (akTVBHM MOCMOBM) U MpeaajoM y peTpouecujy gomahum u
MHOCTpPaHUM peocurypaBsajyhnum ApylitBMMa BULLKOBA puU3MKa Npey3eTux y peocurypawe (nacvBHM
nocrnosu).

.dyHaB Pe" ycnewHo obGaBrba yHKUMjy peocurypaBajyhe 3allTuTe OCUrypaHux pusvka CBOjUX
LedeHaTa y3 yBakaBahe OMNLITUX EKOHOMCKMX Havyena u Hadena cTpyke peocuryparba. [pywtso uma
ayroroavwmwy Tpaguuunjy obesbehewa peocurypasajyhmx nokpuha Hajpehux pusnka pgomahe
npvepege.

JOpylwTBo ce 6aBM peocuryparem puamnka foMahmx 1 MHOCTpaHux ocurypasajyhux apylutaea, a Takohe
nnacupa pusuke npeysete of JoMahux U CTpaHWX LieeHaTa Kof MHOCTPaHUX peocurypasava.

OpywTBo je Tokom 2019 roguHe npeys3vMmMmano pusmke ca gomaher n MHOCTpaHor TpXWLWTa of Yyera ca
pomaher TpxuwTa 48%, a ca nHoctpaHor TpxuwTa 52% (Ex Jyrocnaswje, EBpone, Asnje n Adpuke).

Y cnposofhewy peTpouecuje pusnka y WHOCTpaHCTBO, [pywTBO capafyje AyrM HW3 roguHa ca
PEHOMMPaAHUM peocurypaBavymMma onJfIMyHOr pejTuHra kao wto cy Hannover Re, SCOR Global P&C,
Allianz, Swiss Re, Sava Re, Axis Re, Partner Re, Odissey Re, XL Catlin, Sirius Re, Mapfre Re, DVK
Ruckversicherung Koln u H13 gpyrux peocurypasava.

MpaheweM TpeHOoOBa Haller U CBETCKOr TpXulITa peocurypawa u 3axsarbyjyhu CBOjUM CTPYYHUM
Tumosuma [lyHas Pe gyrv HU3 rogvHa ogpkasa penyTaumjy Noy3gaHor peocurypasavya.
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

1.2,

21.

onuwTn NOAALM O OPYLWUTBY (HacTtaBak)
CTpyKkTypa Kanutana

Ha paH 31. peuembpa 2019. roguHe, npema eBugeHumjn LleHTpanHor pernctpa XoB cTpyktypa
kanuTana [dpywTBa fata je y Tabenu:

BpeaHocT

akumjckor
Yuyewhe y KanuTtana Yyeuwhe y
aKLuMjcKom (xurmbape OCHOBHOM
Onuc Bpoj akumja kanutany % AvHapa) kanuTtany %
[omaha npaBHa nuua 79.817 98,45 718.434 93,94
CTtpaHa npaBHa nuua 823 1,02 7.407 0,97
Hdomaha dumsmndka nuua 443 0,53 3.906 0,51
AKuUMjcKM KanuTan yKynHo 81.083 100,00 729.747 95,42
OpywTBeHU KanuTan 3.895 - 35.055 4,58
OcHOBHM KanuTan yKynHo 84.978 - 764.802 100,00

BehuHckn akuuonap [pywrtsa je Komnanuja ,[lyHas ocurypawe® a.n.o., beorpag ca yyewhem of
92,65% y akumjckoM, ogHOCHO 88,41% y OCHOBHOM KanuTtary.

Y CTpYKTypu KanuTana matuyHor apywTsa, Komnanuje ,JyHaB ocurypame” a.n.0., beorpag, ooMuHmnpa
kanutan y BnacHnwtey Penybnuke Cpbuje ca 94,09%.

Ha gan 31. geuem6pa 2019. roanHe y Opywitey je 6uno 3anocneHo 39 pagHuka.

KBanundukaumoHa cTpykTypa 3anocneHux Ha gaH 31. geuembpa 2018. n 31. peuembpa 2019. roguHe,
npvkasaHa je y HapeaHoj Tabenu:

CTeneH cTpy4He cnpeme Bpoj 3anocneHux

31. peuembap 31. peuembap

2019. 2018.

Bucoka cTpyyHa crnpema 22 21
Buwa ctpy4Ha cnpema 7 8
Cpeamsa cTpyyHa cnpema 10 7
YKynHo 39 36
MpoceyaH 6poj 3anocneHnx 39 34

OCHOBE 3A CACTABJbAHWE U NPE3EHTAUNJY ®PUHAHCUJCKUX U3BELLUTAJA U
PA4YYHOBOACTBEHWU METO/[,

OcHoBe 3a cacTaB/bak€ U Npe3eHTauujy (puHaHCUjCKUX M3BeluTaja

MpaBHa nuua u npegysetHuum y Penybnuum Cpbujm cy y obaBe3n Oa Bofjere MOCMOBHMX KhoUra,
npu3HaBake U NpoLewuBarke MMOBMHE M 06aBesa, Npuxoda U pacxoda, cacTaBibake, NpuKkasuBame,
JocTaBrbakbe W obenogawvBake UHAHCMCKMX W3BelLTaja Bplie Yy cknagy ca 3akoHoM O
padyHoBOACTBY (Y Aarbem TekcTy "3akoH", o6jaBrbeH y "Cn. rnacHuk PC", 6p. 62/2013 1 30/2018), kao u
y CKragy ca ocTariom NpUMEHIbMBOM NOA3aKOHCKOM perynaTvBoM. [IpyLuTBO, Ka0O BENUMKO NpaBHO nuue,
obaBe3Ho je oa npumenyje MehyHapogHe ctaHgapae uHaHcujckor ussewTaBawa (‘MCON), koju y
cMuCny HaBefeHor 3akoHa, obyxsaTtajy: OkBMp 3a npunpemare W npukasnBakwe UHAHCUjCKNX
n3sewTaja (“Okeup*“), MehyHapogHu pavyHoBoacTBeHu ctaHgapov (‘MPC*), MefyHapoaHu ctaHgapam
uHaHcujckor m3sewwTaBamwa (“MCOUN) n ca wuma noBesaHa Tymadewa, usgata og KomuteTta 3a
Tymayewe padyHoBoacTBeHux ctaHgapga (“‘IFRICY), HakHagHe vM3MeHe TuxX cTaHgapda U ca wuma
nosesaHa Tymaueka, ogobperHn og Ogbopa 3a mehyHapoaHe padyHoBoacTBeHe cTtaHaapge (“IASBY),
Ynju je npesoA yTBPAUNO 1 06jaBnUIO MUHUCTAPCTBO HAAEXHO 3a NocnoBe pruHaHcuja.
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

21.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALNJY ®UHAHCUJCKUX U3BELLUTAJA U
PAYYHOBOLOCTBEHU METO/[ (HacTaBak)

OcHoBe 3a cacTaBrbate U npeseHTauunjy pMHaHCUjCKUX U3BeluTaja (HacTaBak)

Pewerwem MuHuctapctea og 13. mapta 2014. roguHe, Koje je ob6jaBrbeHo y ,Cnyx6eHom rnacHuky PC*
6p. 35 oa 27. mapTa 2014. roguHe (y garbem TekcTy “Pellerse o yTBphuBamy npesoaa”), yrepheHu cy u
objaBrbeHn npeBoan ocHoBHUX TekctoBa MCOU m MPC, KoHuenTyanHor okeupa 3a (hMHaHCUjCKO
n3BewrTaBamwe (“KoHuenTyanHu okBup“), ycBojeHuMX op cTpaHe Opbopa, kao u noeesaHux IFRIC
Tymadewa. HaBegeHu npesoam objaBrbeHn y Peluewy 0 yTBphuBamy NpeBofa He yKibydyjy ocHOBe 3a
3aKkibyumBare, unycTpyjyhe npuvmepe, CMepHuUe, KOMEHTape, CynpoTHa Mulrbewa, paspafeHe
npumMepe, Kao u Apyrn OOMyHCKM objawr-aBajyhu maTepujan Koju MoOxe [a ce ycBOjM Yy Be3n ca
cTaHgapauma, ogHOCHO TymMayewrMa, OCMM ako Ce U3pUYMTO He HaBoAM Aa je Taj maTtepujan cacTaBHU
[Oeo cTaHdapaa, 04HOCHO Tymadensa. Ha ocHoBy Peluera o yTBphrBamy npesoaa, KoHuenTyanHu oksup,
MPC, MCoW, IFRIC 1 ca kuma noBe3aHa Tymayersa Koja Cy NpeBefieHa, y NpMMeH cy of, (dNHaHCKjCKMX
n3BeLLTaja Koju ce cacTaBrbajy Ha aaH 31. neuembpa 2014. roguHe.

Ocum nomeHyTOr, nojeAuMHa 3aKkoOHCKa W noasakoHcka perynatuea y Penybnuum Cpbujn pedunme
oapefeHe padyyHOBOACTBEHE NOCTYMKe, WTO MMa 3a nocneauuy gogaTtHa oactynawa og MCOU kao wto
cnegm:

+ [pywTBo je oBe hMHaHCKjcke M3BeLUTaje cacTaBuio y ckrnagy ca 3axteBuma Oanyke O KOHTHOM
OKBUPY W CapXWHW payyHa y KOHTHOM OKBMPY 3a ApyliTBa 3a ocurypawe (Cnyx6eHn rnacHuk
Peny6nuke Cpbuje 6poj 135/2014 n 102/2015) n cdopmaty nponvcaHom Opnykom o cagpxajy u
¢hopmm oBpasaua dhurHaHCKjCKMX M3BeLUTaja 3a ApywTBa 3a ocuryparse (,Crnyx6enu rnachuk PC, 6p.
135/2014, 141/2014 n 102/2015) koju oactyna og cdopmata gedpuHucaHor y MPC 1 (peBugupaH) —
“MprkasmBare prHaHcnjckunx naseluTaja” n MPC 7 — “U3BeluTtaj o0 TOKOBMMa roTOBUHE”.

* Pewerne MunnctapcTa duHaHcuja Penybnnke Cpbuje 6p. 401-00-896/2014-16 oa 13. mapTta 2014.
roaunHe (Cnyx6eHn rmacHuk Penybnuke Cpbuje 6p. 35/2014) ytphyje Aa 3BaHWYHE cTaHOapae YnHe
3BaHM4YHM npeBoan MefyHapogHux padyHoBoacTBeHux cTtaHgapga (MPC) n MehyHapogHux
cTaHgapaa dwuHaHcujckor um3BewTaBawa (MCOW) koje wuspaje Opbop 3a MehyHapoaHe
padyHoBoacTBeHe cTaHdapae (IASB), kao u Tymayenwa ctaHgapaa usgatux of ctpaHe KomwuteTa 3a
TyMadeke mefyHapoaHor dmHaHcujckor naselwtaBana (IFRIC) go 31. jyna 2013. roanHe. HakoH 31.
jyna 2013. rogmHe, of ctpaHe IASB un IFRIC n3gar je s3HavajaH 6poj gonyHa, roaviknx noborsliama,
M3MeHa OJHOCHO JdojaTtaka noctojehum vnu peBuaMpaHvuM cTaHgapavma v Tymayderwsuma, kao 1
n3gaBake HoBux MCOWU, ogHocHo ykmaawe noctojehux MPC, koju HUCy npeBefeHn u 3BaHWYHO
ycBojeHun y Peny6nimumy Cpbuju.

* OppeheHuM Noa3aKoOHCKOM akTMMa KOju Cy Ha cHa3u y Tekyhem nepuogy 3axteBa ce npusHaBahe,
BpeJHOBake W Knacudukaumja cpeacraea, obaBesa U kanutana, kao U npuxoda M pacxoga Koja
OACTyNa of 3axTeBa npesedeHux u ycaojeHnx MCoOU n MPC.

. F’a'«IyHOBO,ElCTBeHI/IM nponucnma wu Baxxehum NOA3aKOHCKMM akKTuMma Hucy npe,quF]eHa CBa
obenopawmBana 3axteBaHa no MCPU 4 “Yrosopwu 0 ocurypary” Tako Aa nNpuroXeHn puHaHcujckm
M3BELLTaju He yKIbydyjy cBa obenofaruBata npefasuheHa HaBegeHUM cTaH4apaoM.

CxogHo HaBegeHoMm, a umajyhu y Buay nOTeHUMjanHO MaTepujanHe edekTe Koje oacTynawa
payyHoBoACTBEHUX nponuca Peny6nuke Cpbuje og MCO®UN n MPC mory mmaTtm Ha pearnHocT wu
06jeKTMBHOCT (huHaHCUjckMx m3BellTaja dpywTea, 0BM (DMHAHCUjCKM U3BELUTAjM CE HE MOry cMaTtpatu
UHaHCKjCKMM M3BeLLTajumMa cacTaBibeHuUM y carnacHoctu ca MCoOU n MPC.

Ha cegHuum ogpxaHoj 10. oktobpa 2019. roguHe HapopHa ckynwTMHa ycBojuna je Npeanor 3akoHa o
pauyyHoBoacTBy. Kao pesynrar, ycBojeH je 3akoH 0 padyHOBOACTBY U objaBrbeH y CnyX6eHOM rmacHuKy
PC 6p. 73/2019. HoBu 3akoH 0 padyHOBOACTBY CTyna Ha cHary og 1. jaHyapa 2020. rognHe, ocum
nojeauHnx oapefaba koje he umaTn KacHujy NpUMeHy.

Mpunukom cacTaBrbaka 0BUX PUHAHCUjCKMX M3BewTaja, OpywTteo Huje npumeHuno MC®U n MPC koju
y cBojum oppenbama [03BOrbaBajy paHujy NPUMEHY HUTK je NMPUMEHMUIO CTaHdapae Yunju npeeod Huje
yTBPAWIO 1 06jaBMNO MUHUCTAPCTBO HAAMEXHO 3a NocnoBe MHaHcwuja.

®UHaHCKjCKM M3BeLUTaju Cy cacTaBrbeHU Yy CKnady ca HayeroM WCTOPMJCKOr TPOLUKa, OCUM ako je
Apyrayvje HaBeAeHO y payyHOBOACTBEHUM MOSIMTUMKAMa Koje Cy AaTe y Aarbem TEKCTY.
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

21.

2.2,

23.

2.4.

a)

OCHOBE 3A CACTABJbAHE U NMPE3EHTALNJY ®UHAHCUJCKUX N3BELLTAJA U
PAYYHOBOLOCTBEHU METO/[ (HacTaBak)

OcHoBe 3a cacTaBrbate U npeseHTauunjy pMHaHCUjCKUX U3BeluTaja (HacTaBak)

OpywTBO je y cacTaBrbaky 0BUX (PMHAHCUJCKUX M3BELLTaja NPYMEHMBANO PayyHOBOACTBEHE MONUTUKE
obpasroxeHe y HanomeHu 3.

Y cknagy ca 3akoHOM O pavyHOBOACTBY (bUHAHCKHjCKM m3BeluTaju [pylwiTBa Cy UcKasaHu y xurbagama
AvHapa. uHap npeacTaerba 3BaHnYHy n3BeluTajHy BanyTy y Peny6nuum Cpbujw.

OBu cuHacujckn nsselwwTaju ogobpeHn cy of ctpaHe W3spuiHor gvpektopa gaHa _ mapta 2020.
roavHe.

OBun uHaHcujckn m3BewTaju [pywiTBa Cy cacTaBfbeHW Yy UMIbY MOLUTOBaka 3aKOHCKMX 3axTesa.
JpywTBO MMa 3aKoHCKY obaBe3y Aa aHraxyje He3aBMCHOT peBn3opa Aa U3BpLUM PeBU3NjY PUHAHCK]CKNX
n3seluTaja. O6um peBusmje obyxsata prHaHCKjCKe U3BeLLTaje Y LieNIMHU U He MpyXa yBepaBare no 6uno
KOjOj NojeAnMHayHoj NO3nLMjK, padvyHy Unmn TpaHcakumjn. PrHaHCKjckn n3BeLlTajun Koju cy bunu npegmet
peBusMje HUCY HamereHW 3a ynotpeby 6uno koje cTpaHe y CBpXy OOHOLWEHa oanyka y Besn ca
BMACHUYKMM TpaHCakumjama, TpaHcakuujama uHaHcupara unu Guno Kojum ApyruMm cneuuuyHnmM
HameHama koje ce ogHoce Ha [pywTeo. Cx04HO TOME, KOPUCHMLM (PMHAHCK|CKNX n3BeLUTaja Koju cy bunn
npegmeT peBusmnje He Tpeba Oa ce ocnakajy UCKIbYYMBO Ha (hUHaHCWjcke n3BellTaje, Beh 6u Tpebano
Aa npe oany4yusarsa npeaysmy n apyre noctynke 3a cneuuduyHe HameHe.

YnopegHu nogaum

YnopegHe nogatke npeacTaerbajy hmHacujcku uaseluTaju OpywTea Ha AaH 1 3a rOAMHY 3aBpLUEHY Ha
nad 31. peuembpa 2018. roguHe.

Hauyeno crtanHocTM nocnoBaka

duHaHCKjCKM UM3BELUTAjM Cy cacTaBfbe€HM Yy CKrady ca KOHUENTOM HacTaBka MocroBaka, Koju
nogpasymeBa ga he [pylwiTBO HacTaBUTU Aa NOCHyje Yy HEOrPaHWYEHOM nepuody y NpeaBUATbUBOj
6yayhHocTu.

MpaBuna npouewuBaka M 3HaYajHe pauyHOBOACTBEHE MNpoLeHe

Mpe3eHTauuja mHaHCKjCKUX M3BELLTaja 3axTeBa of pykoBoacTBa [pywTtBa kopuwhewe Hajoorbux
MOrynux npoueHa M pasyMHUX MpeTnocTaBkK, Koje umajy edpekta Ha npeseHToBaHe BPedHOCTU
cpeactaBa n obasesa kao n obenogawuBame NOTEHUMjanHWX MnoTpaxuveawa W obasesa Ha AaH
cacTaBrbaka (PUHAHCU|CKMX M3BeLUTaja, Kao 1 Npuxoda u pacxofa y TOKy usseluTajHor nepuoga. Ose
npoLeHe 1 NpeTnocTaBke Cy 3aCHOBaHe Ha UCTOPUJCKMM 1 ocTanum nHdopmMauunjama pacrnonoXxvsnm Ha
AaH cacTasrbaka (pmHaHcujckmnx naseluTaja. CTBapHN M3HOCK Ce MOry pasnukoBaTW Of NPOLEHEHMX.
MpoueHe 1 npeTnocTaBke ce cTanHo npeuncnutyjy. ameHe KHMroBoACTBEHMX NpoLEeHa NpusHajy ce y
nepuoay n3aMeHe yKormko ce OfHOCe camo Ha Taj nepuog, unu y nepvogy namexe n byayhum nepvoguma
YKONWKO n3MeHa ytude Ha Tekyhu n 6yayhe nepuoge. Y HacTaBKy Cy NpuKasaHe Kiby4He npeTrnocTaBke
Be3aHe 3a 6yayhHOCT 1 ocTanu M3Bopu nNpouewMBara, HEM3BECHOCTU Ha AaTym bunaHca ctawa koje
npeacTaBrbajy 3HayajaH pusMK, 3a MaTepujanHe Kopekuuwje usHoca nosuumja BunaHca crawa y
OUHAHCKCKOj rOANHMN.

AmopTusaumja n amopTM3aLMoOHe cTone
ObpayyH amopTu3aumje W NpUMEHeHe CTone amopTu3auuje Cy 3acHOBaHe Ha MpPOjeKTOBaHOM
E€KOHOMCKOM BeKy Tpajarba onpeme 1 HemaTtepujanHux ynarawa. JeaHom roguiinse [pyLiTBo npouekwyje

E€KOHOMCKM BEK Ha OCHOBY TPeHYTHUX npeasuharsa.

AHanusa ocems/bug8ocmu y cry4ajy npoMeHe rnpoueHa

Ykonuko 61 amopTu3aumoHe CToMne, Ha OCHOBY MPOLIEH-EHOI €KOHOMCKOr BeKka Tpajata HeKpeTHWHa,
onpemMe 1 HemaTepujanHux ynarawa Ha HauMH onvcaH y NpeTxogHoM nacycy, 6une suwe (Huxke) 3a 10%
y OQHOCY Ha OHe Koje cy kopuwheHe 3a obpayyH amopTu3auuje 3a roamHy koja ce 3aBpluaBa Ha gaH 31.
Aeuembpa 2018. roguHe, n3HOC TpollkoBa amopTusauuje Koju 6u 6unu npusHatTv y UHAHCK]CKUM
n3BeLUTajuma 6mo 6u Buwm (HxK) 3a 980 xurbaga anHapa.
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

2.4.

6)

B)

r

OCHOBE 3A CACTABJbAKE U NMPE3EHTALNJY ®UHAHCUJCKUX U3BELLUTAJA U
PAYYHOBOLOCTBEHU METO/[ (HacTaBak)

MpaBuna npouewnBawa U 3Ha4YajHe pavyyHOBOACTBEHE MpoLieHe (HacTaBak)
McnpaBka BpeAHOCTM MoTpaxuBara

OpywTBo BpwK obpayyH ucCMpaBke BPEAHOCTU 3a CyMHMBa W CMNOPHa NOTpauBaka, Ha OCHOBY
npouereHnx rybutaka ycneg HemoryhHOCTVM Kynaua (KOmuTeHaTta) ga McrnyHe HeonxofgHe obasese.
lMpoueHa je 3acHOBaHa Ha CTApOCHO] aHanM3n NOTpPaXuBaha, UCTOPUJCKMM OTNUCMMA, KPEAUTHUM
CcnocobHOCTMMa KOMUTEHaTa U NpoOMeHamMa y ycroBuMa npogaje, Npunukom yTephvearka agekBaTHOCTM
ucrnpaske BPEAHOCTM CYMHMBUX U CMOPHUX NoTpaxusakwa. OBO yKrbyyyje 1 npetnocTtaBke o byayhem
noHawawy Kynaua u pesyntyjyhum 6yayhum Hannatama. PykoBoAcTBO Bepyje Aa Huje notpebHa
AofaTtHa ncnpaska BPEAHOCTU NOTPaXuBak-a.

PesepBucaHe wreTe

Pe3epB|/|caH>a 3a wTeTe ce oAgHOCe Ha pes3epBUCaHa 3a HacTane anjaBrbeHe N pesepBucata 3a
HacTane a Heﬂpl/ljaBJ'beHe wirete.

CBaka npujaBrbeHa LuTeTa ce npoLemyje nojeanHavyHo of ctpaHe OpylwiTBa, cny4aj no cny4aj, yaumajyhum
y 063up OKOMHOCTU Be3aHe 3a LWTeTy, OOCTYNHe WMHdOopMauuvje U UCTOPUJCKO MCKYCTBO O BEMUYMHU
cnmyHux wreTa. lNMpoueHa pesepBe LITETE 3a CBaku Cryvaj NojefMHayYHO Ce PELOBHO KOHTpOmnMLIE U
axypvpa Kaja cy pacrnornoxvee HoBe wuHdopMmauuje. PesepBucarma 3a wtete ce 0asupajy Ha
MHopMaLmjama Koje cy TpeHyTHO AocTynHe. MefhyTum, kpajibe obaBese no wrtetama MOry BapupaTti Kao
pes3ynTaTt HakHagHWX NPOMEHa pacnonOXMBUX YNHEHNLA.

OpywTtBo je npema “[MpaBunHuKy o obpasoBawy pesepBucaHuX wwTeTa” obpadyHano pesepsucaHe
HacTane HenpujaBrbeHe LWTeTe, Koju je ycarnaweH ca OanykoMm o TeXHU4kum pesepsama HapoaHe 6aHke
Cpbuje (,Cnyx6enu rnacHuk PC*, 6p. 42/2015 1 36/2017).

PesepBauuja 3a HacTane HenpwjaBrbeHe LwwTeTe je ypafeHa MpyMeHOM naylianHe MeToge Yy CBUM
BpCTama ocurypama, OCMM KOf OCurypama ayTooAroBOPHOCTY, rae Cy NpunvkoM obpayyHa npuMmerseHe
Chain Ladder metoga Ha ocHOBy TpoyrroBa npujaBrbeHux wreTta, Chain Ladder metoga Ha ocHoBy
TpoyrnoBa nukBmampaHux wTeta u MeToga ouekmBaHe kBoTe LwWTeTa. PesepBucara 3a Hactane
HenpwvjaBrbeHe LTETE NO CBOjOj NPMPOAM HOCE BENUKU HMBO HEU3BECHOCTW WM 3a notpebe npoueHe
pesepBucara HEONXOAHO je MPUMeHUTU pacyfmBare akTyapa anv u pykosoacTea [pyLutsa.

®dep BpeAHOCT PUHAHCUjCKUX MHCTPYMeHaTa

dep BpeoHOCT (PUHAHCUJCKMX WMHCTPYMEHaTa 3a Koje He MOCTOjM aKTMBHO TpXuWTe je oapeheHa
npumeHom opgrosapajyhux metoda npoueHe. [pywtBO npumMerbyje nNpodecuoHanHn cyh MpUIMKOM
nsbopa oprosapajyhux mMeToga u npetnocTtaBku. [locnoBHa nonuTuka [Opywtea je ga obenogaHu
uHopMaumje O npaBWYHO] BPEAHOCTM aKTMBE W nacuBe 3a KOjy MOCTOje 3BaHUYHE TPXULLIHE
nHOopMaLmje n Kaga ce NpaBMYHA BPEeOHOCT 3HAYajHO pasnukyje Of KHWMroBOACTBEHE BPeAHOCTU. Y
Peny6nuun Cpbuju He NOCTOjM JOBOSBLHO TPXMLLHOM MCKYCTBA, Kao HWU CTabUMHOCTU U NNKBUAHOCTU KOO
KynoBWHe 1 Npofaje noTpaxusaka n octane MrHaHCHjcke akTueBe 1 nacuse, NOLUTO 3BaHUYHE TPXWLLHE
nHdopMaLmje HUCY Y CBaKOM TPeHyTKy pacrnonoxuse. Ctora, npaBnyHy BPeAHOCT Huje moryhe noysaaHo
yTBPAWUTU Y OACYCTBY aKTUBHOTI TpXULITa. Ynpasa [pyLluTea BpLUM NPOLIEHY pM3uMKa 1, Y CryyajeBMma kaga
Ce oueHU Aa BpeJHOCT MO KOjoj Ce MMOBMHA BOAM Y MOCNOBHUM Kheurama Hehe 6uTn peanusosaHa, BpLUM
ucnpasky BpegHocTu. o Mywrbeny pykoBoacTea [pyLuTea, MU3HOCK Y OBUM (OMHAHCW]CKUM U3BeLlTajuma
ofpaxaBajy BpPeAHOCT Koja je, y AaTUM OKONHOCTMMA, HajBepodoCTOjHMja M HajkopucHuja 3a noTpebe
n3BeLlTaBaHa.
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

3.

3.1.

3.2,

NPErMeN 3HAYAJHMX PAYYHOBOOCTBEHUX MOJNIUTUKA
Onpema n HemaTepujanHa ynarawba

Onpema ce uckasyje no HaGaBHO] BPeOHOCTM yMareHOj 3a akymynupaHy WCnpaBKy BpegHOCTU U
aKkymyrnvpaHe eBeHTyanHe ryéutke 36or ymarbera BpeAHOCTU.

HakHagHM TPOLIKOBUM ce YKIbydyjy Y HaGaBHy BpeAaHOCT cpefcTBa WM ce Mpu3Hajy kao nocebHo
CPEACTBO, Y 3aBUCHOCTU Of Tora LUTa je NPUMEHIBMBO, CaMO KaZa NocToju BepoBaTHoha Aa he [pywTeo
y 6yayhHOCTM UMaTy eKOHOMCKY KOPWCT Off TOr CPeACTBa U aKo Ce HeroBa BPeLHOCT MOXeE Moy3AaHo
yTBpaMTU. KHUroBOACTBEHA BPEAHOCT 3aMeH-eHOr CPeACTBa Ce UCKHsikaBa. CBM OpYrM  TPOLLKOBU
Tekyher ogpxxaBara TepeTe GunaHc ycnexa nepuoga y kKOMe cy Hactanu.

OpywTBO BpLUM amMOpTU3aLWjy CTallHUX CpeAcTBa NPUMEHOM MPOMNMcaHKX CTona, Koje Y NpoLeHeHoM
BeKy Tpajarsa OBMX cpeacTaBa 06e3befyjy HakHahvBate HMxoBe HabaBHe BPEeAHOCTY.

HemaTtepujanHa ynarakwa ce noyeTHO BpeaHyjy no HabaBHOj BpeaHOCTU. BpeaHoBake HemaTpujanHmnx
ynarawa HaKOH MOYeTHOr Mnpu3HaBakwa BpLWKM ce Mo HabaBHO] BPEeOHOCTW YMaheHOj 3a YKYMHy
amopTusauujy u ykynHe rybutke no ocHoBy obesBpehena. HakHagHu usgaum 3a HemaTepujanHa
ynaraka ce kanutanuayjy camo ako je BepoBaTHO ga he ce octBaputn 6yayhe ekoHOMCKe KOpUCTU, ako
Cy EKOHOMCKE KOPUCTU n3Hag NpBOOMTHO NPOLEHEHNX CTaHAapAa O YYMHKY HemaTepujanHux cpeacrasa
1 aKo ce n3gaTtak MoXe noysgaHo yTBpAWUTU U NpunucaTtn cpeacTsy.

AmopTusauuja

O6payyH amopTusaumje onpemMe BpLUN Ce MPUMEHOM NPONOPLMOHaNHOr MeToa OTNNCMBaka ca LMIbem
[Aa ce cpefcTBa OTMULLY TOKOM HMXOBOT KOPUCHOTN Beka Tpajaka. ObpadyH amopTu3auuje noynke og
HapefHor meceua y 04HOCY Ha Mecel, Y KOjeM Cy HeKpeTHMHe, MOCTpojera 1 onpema pacnonoXxueuy 3a
ynotpeby. Y Toky 2019. rognHe Huje Guno npomeHa y ctonama amopTtu3auuje Y 04HOCY Ha NPeTX0aHY
rogvHe.Y HacTaBKy Cy NpUMeH-eHe CTone:

NPOLEHEHU BEK  AMOPTU3ALIMOHA

onuc TPAJAKBLA CTONA
1. HEMATEPUJAIHA YJNTAFABA
1.1. Ynarawa y pa3soj 5,00 20,00%
1.2. NuueHue 5,00 20,00%
1.3. CodTBeEp 5,00 20,00%
2. ONPEMA
2.1. MyTHWYKKM ayTOMOOUNN 6,45 15,50%
2.2. Mo6unHu TenedoHn 3,00 33,33%
TenedoHcke LeHTpane u npunagajyhm
2.3. ypehaju 14,29 7,00%
TenedoHcke rapHUType 1 npunaaajyhu
2.4. ypehaju 10,00 10,00%
Knuma ypefaju n octana onpema 3a
2.5. BeHTUnauujy 6,06 16,50%
2.6. Onpewma 3a ogpxasare npocropuja 5,00 20,00%

hunumu, Tenucu, cnuke n octane cTeapu
3a yKpallaBare KaHLernapujckux
2.7. npocTopuja 8,00 12,50%
2.8. KaHuenapujckn HameLTaj 10,00 10,00%
EnekTpoHcku padyHapw, LuTamnayu, Konup
anapaTu 1 ocTana onpema 3a obpany
2.9. nogartaka 5,00 20,00%
2.10. Ocrtana (HenomeHyTa) onpema 9,09 11,00%
BaTtporacHa onpema — cnpase, anapaTty,
npubop v octana ornpema 3a
2.11. NPOTUBMNOXapPHY 3aWTUTY 8,00 12,50%
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

3.

3.3.

3.4.

3.5.

a)

NPErMEQR 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIUTUKA (HacTaBak)
YMawewe BpeaHoCcTU

Ha cBaku gatym 6unaHca ctama [pyLuTBO NpeucnuTyje KHhUroBOACTBEHE M3HOCE CBOje MaTepujanHe
UMOBUWHe Oa 6w yTBpAMIO MOCTOje NV HaroBelwTaju Aa je gowrno Ao rybuTtaka ycnen ymarewa
BpeOHOCTU HaBedeHe MMOBMHE. AKO MOCTOje TakBe Ha3Hake, Mpouewyje ce HagoKHaauBM WU3HOC
cpenctea ga 6w ce morao yTBpOUTM €BEHTyanHu rybuTak Hactao ymawerwem. AKO Huje Moryhe
NPOLEHUTN HaZOKHAOMBW M3HOC MNojeAuHOr cpeacTtsa, [pyluTBO npouewyje HagoKHaAMBM WM3HOC
jeAnHuUe Koja reHepulle HoBal, a KOjoj TO cpeAcTBO npunaga. HagokHaguBa BpegHOCT je HeTo
npoAajHa ueHa wunm BpegHoCT Yy ynoTpebu, 3aBUCHO Of Tora Koja je Buwa. 3a notpebe npoueHe
BpegHOCTUN y ynotpebu, npouerwerHn 6yayhn HoBYaHN TOKOBU AMCKOHTYjy Ce OO0 cajallie BpegHOCTU
NPUMEHOM [WCKOHTHE CTOMe Mpe ornopesvBaka Koja ofpakaBa Ccafallkby TPXMULLHY MNpOLEHy
BpeMeHCKe BPeAHOCTM HOBLIA U puU3uKe cneumdguryHe 3a To cpeacTBo. AKO je NpoLeHeH HafoKHaaUBM
M3HOC CpeAcTBa (MMM jeQMHULE Koja reHepuLle HOBal) MakW 0of KhUroBOACTBEHOr M3HOCa, OHAa ce
KHUrOBOACTBEHW W3HOC TOra cpefacTBa (UMM jeQMHULE KOja reHepuvlle HoBal) yMakyje [0
HagokHaguBor nsHoca. ybuum of ymarera BpPeQHOCTM NPU3Hajy ce 0gMax Kao pacxon, OCUM ako
CPeACTBO HWje 3eMIbuLLTEe UMK 3rpafda Koja Ce He KOPUCTU Kao WHBECTULMOHA HEKpeTHUHa Koja je
nckasaHa No peBanopm3oBaHOM W3HOCY, Y KojeM cryyajy ce rybutak oa ymamwewa uckasyje kao
CcMakbere BPEAHOCTU HacTano pesanopusaumnjoMm cpeacTsa.

Kog HakHagHor nonuwTewa rybutka of ymawera BpPedHOCTU, KhMrOBOACTBEHW M3HOC CPeAcTsa
(jeanHunue koja reHepuie HoBau) nosehasa ce [0 peBMAMPaHOr MpoLEeHeHOor HagoKHaAMBOr U3HOCA
Tora cpepacTea, Npu Yemy Beha KiMroBoACTBEHA BPeOHOCT He MpeMallyje KibMroBOACTBEHY BPeAHOCT
Koja 6 6una yTBpheHa ga y npeTxogHUM rognHama Huje 6uno npusHatux rybutaka Ha Tom cpeacTBy
(jeanHMUM Koja reHepuLLe HOBaL) yCcres yMakera BpeaHOCTU.

MoHnwTere rybutka o4 ymamera BpeHOCTU 0AMax ce NpusHaje Kao npuxom, OCUM ako ce NnpeamMeTHO
CpeACTBO He Uckasyje No NpoLeH-eHOj BPeAHOCTH, Y KojeM Cryyajy ce NoHMLITEHe rybuTka og ymarera
BPEeAHOCTM Uckasyje kao noBehamwe ycrnen pesanopusaumje.

Ha pan 31. peuem6pa 2019. roanHe, Ha OCHOBY NMpoLeHe pykoBoAcTBa [pyLuTBa, He NOCTOoje nHauumje
[a je BpegHoCT onpemMe 1 HemaTtepwujanHux ynarawa obesspefheHa.

Yyewha y kanuTany noBe3aHuMxX npaBHMX nuua

Yyewwha y kanuTarny noBe3aHux NpaBHUX N1La UckasaHa cy no HabaBHoOj BpeQHOCTM ynarama, yMaHeHoj
3a akymynupaHe uMnaputeTHe rybuTke.

PUHAHCUjCKU UHCTPYMEHTU

PepoBHa KynoBuHa v npofaja mHaHCWjCk1xX cpeacTasa ce Npu3Haje Ha AaTym Tprosara - 4aTyM Kaja
ce [pywTBo o6aBe3ano ga he Kynutu unu npogatv uHaHCKjcko cpeacTBo. uHaHcKjcka cpeacTea ce
MHMUMjanHoO npu3Hajy no dep BpeaHOCTM yBehaHoj 3a TpaHCaKUMOHEe TPOLLKOBE 3a CBa (PUHaAHCUjcKa
CpeAcTBa Koja ce He nckasyjy no cep BpeaHOCTM UYnju ce edekTn npoMeHa y dep BpeaHOCTM uckasyjy y
6unaHcy ycnexa. 3ajmoBu M nNOTpaxuBawa W ynarawa koja ce Apxe go gocneha ce uckasyjy no
amMopTu30BaHoOj BpeAHOCTM kopuwwherwem MeToAe edekTMBHE KamaTHe cTone.

QuHaHcujcka cpedcmea pacrionoxusa 3a npodajy

MoyeTHO Mepere hMHaHCKjCKUX CpeAcTaBa Koja Cy pacrnonioxuBa 3a NpoAajy Bplue ce no HabasHO]
BpeaHocTn yBehaHoj 3a TpaHCaKLMOHE TPOLLKOBE KOju Ce ANMPEKTHO MOry NPUNncaTn HUXoBOj KyNMOBUHN
O[HOCHO cTuuawy. HakHagHO Mepere (DUHAHCUJCKMX CpeacTaBa Koja Cy pacnornoXusBa 3a npoaajy ce
BpLwK no cep BpeaHoctn. dep BpeaHocT ce oapehyje Ha akTUBHOM TpxuwTy (6epan) n npeacrasba
noHyheHy ueHy 6ep3e Ha AaH BpeaHoBawa (UHAHCWJCKOr cpeacTBa UMK y Criyvajy oAcycTBa akTMBHOT
TPXWLWTa, Ha OCHOBY Hajborbe npoueHe [pywtBa O M3HOCYy hbep BPEQHOCTM HaBeAeHWX yraraka
KopuwheweMm MeToAa AWCKOHTOBawa HOBYAHMX TOKOBA MU OCMakakeM Ha MULLIbEHE HEe3aBUCHOT
ekcnepra.
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a)
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NPErNe] 3HAYAJHUX PAYYHOBOOCTBEHUX MNOJIUTUKA (HacTaBak)
®PUHAHCUjCKN MHCTPYMEHTU (HacTaBaKk)
QuHaHcujcka cpedcmea pacrionioxusa 3a npodajy (Hacmasak)

Jobuunm u rybuum op ycknahuBara BpPeOHOCTW MPU3HAjy Ce y KOPUCT, OLHOCHO Ha TepeT
peBasiopm3auUmoHnX pe3epBr Yy OKBUPY kanuTana. CMamere BPeOHOCTU ycres nocTojaka o0bjeKTUBHOT
[oKasa ymarera BpeHOCTH, NMpr3Haje ce kao AobuTak unm ryéutak nepuoga.

QuHaHcujcka cpedcmea Koja ce Opxe do docrneha

Ynaratba y xapTuje og BpeoHOCTU Koje ce Apxe Ao aocneha BpeaHyjy ce N0 aMopTU30BaHOj BPEeOHOCTH,
kopuwherwem MeToaa edekTMBHE kamaTHe ctorne. AMOpPTM30BaHa BpedHOCT je HabaBHa BpeaHOCT
yMareHa 3a oTnnarte rnaBHULE, KOpUrosaHa 3a CBaky pasnuky mamehy HabaBHe BPegHOCTU U M3HOCA
pocneha n ymamweHa 3a oTnnarte rmasHMUe M 3a 6uno koju oTtnuc ycnen obesspehuBara unu
HeHannaTneBocTW. EdekTBHa kamaTHa cTona je ctona Mo Kojoj ce AMCKOHTYje o4eKkMBaHu Tok byayhux
roToBMHCKNX nNnahara oo gocneha.

Mpuxoamn HacTanu y nepuoay Apxakwa xapTuja o4 BpeaHoCcTM y nopTdonujy pywitea ce npukasyjy kao
npuxoam og kamaTta. CBe KynoBvHe 1 Npojaje xapTuja o4 BpegHOCTU ce pavyyHOBOACTBEHO €BUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.

QuHaHcujcka cpedcmea HamereHa mpaosary

duHaHcKjcka cpeacTBa HaMeHweHa TProBaky NpeAcTaBrbajy Aeo nopTdonuja rHaHCHjCKMX cpeactaBa
Kojuma [pywtBO ynpassba 1 3a KoOju NOCTOjM JOKa3 Aa cy:

- cTeyeHa ca uMrbeM npogaje n/unm NnoHoBHe KynosuHe y 6nuckoj 6ygyhHocTh,

- dmHaHcKjcka cpeacTBa 3a KpaTKOPOYHO ocTBapuBare 4o6UTY unm

- fepvBaTM WHAHCUjCKUX cpeAcTaBa M AepuBatn  (uHaHcWjckux obasesa (ocuM  ako
npeacTasrbajy A€o epeKTVBHOr XELIMHT MHCTPYMEHTA).

dPuHaHCHjcka cpefacTBa HaMeheHa TproBakwy Ce MHUUMjanHo BpegHyjy no dep BpegHoctn. dep
BPEAHOCTM KOA OBOr TMNna (PMHaHCKjCKNX cpeacTaBa He YKiby4yje TpaHCaKkumoHe TPOLLKOBE KOju ce Mory
OVPEKTHO npunucaTy KynoBuHW/CTULaKY/M3aasamwy duHaHcujckor cpeactea. OB TPOLIKOBU ce Y
LenocTn eBmaeHTUpajy Ha TepeT OunaHca ycnexa y TPeHyTKy KynoBuHe/cTuuawa/uspaBana. Pep
BPeAHOCT  (OUHAHCUJCKOT WMHCTPYMEHTa MPWMKOM WHUUMjanHor npusHaBakwa je yobuyajeHa
TpaHCcaKumoHa LeHa.

HakHagHo Mepetrbe huHaHCHjCKMX cpefcTaBa HaMeHeHNX TProBaky ce BpLum no dep spegHoctn. dep
BpeaHoCT ce ofpefyje Ha akTMBHOM TpxXMWTY (6ep3an) u npeactasrba noHyheHy ueHy 6ep3e Ha AaH
BpeaHoBawa hunHaHcujckor cpeacTaa. lNpomeHe dep BpeaHOCTU MHAHCU]CKUX CpeAcTaBa HaMeHseHMX
TproBawy obyxBaTajy ce y KopucT/Ha TepeT GunaHca ycnexa nepuoaa y kome cy Hactane.

KpamkopoyHa nompaxueara U rnrnacmaHu

MoyeTHO Mepewe nnacmMaHa u noTpaxuBara BpLM ce Mo HabasBHO] BpedHocTu yBehaHoj 3a
TpaHCaKLUMOHE TPOLLUKOBE KOju Ce AMPEKTHO MOTY NpunucaTty krxoBom nagasamy (MPC 39.43). HakHagHo
BpedHOBawe Kpeauta M nnacMaHa BpLUM Ce MO aMOpTU30BaHOj HabaBHO] BPeAHOCTVM MPUMEHOM
edekTmBHe kamaTHe ctone (MPC 39.47). EdbekTuBHa kamaTHa CTONa je KamaTHa CTomna Koja OUCKOHTYje
npoueweHe byayhe HoByaHe TokoBe (MPWMMBE M OANUBE) HA WHUUMjaNHY KHMIOBOACTBEHY BPEAHOCT
KpeauTa unu nnacmaHa (Capallky BPEAHOCT), 3a OYeKMBaHW BeK Tpajaka Kpeawuta unv nnacmana.
Hobuun v rybuum ycnen amopTtusaumje ce nNpuaHajy Y HETO M3HOCY Y KOPUCT w/unu Ha TepeT bunaHca
ycnexa. MNpuxoam no oCHOBY kamaTa 1 HakHaga obpayyHaBajy ce npumeHoM edekTMBHE KamaTHe cTone
Ha amopTM30BaHy BPeAHOCT.
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NPErMeR 3HAYAJHMX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
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KpamkopoyHa nompaxusara U nnacmaHu (Hacmaeak)

KpaTkopoyHa noTtpaxuvsara mepe ce No BpeAHOCTUMAa M3 OpurMHanHe daktype. AKO ce BpedHOCT y
hakTypu nckasyje y CTpaHoj BanyTu, BpLUX Ce npepavyHaBare No Kypcy Baxehem Ha gaH TpaHcakuuje.
MNpomeHe AeBu3HOr Kypca oA AaTymMa TpaHcakuvje 40 AaTyMa HannaTte noTpaxuBara Uckasyjy ce Kao
KypCHe pasnuke y KOpUCT NpuUxoAa unv Ha Tepet pacxoga. [oTpaxuBara uckasaHa y cTpaHoj BanyTu Ha
AaH GunaHca npepadyHaBajy ce npema Baxxehem Kypcy, a KypcHe pasnuke npusHajy ce kao npuxog unu
pacxof nepvoga.

Ucnpaska epedHocmu niompaxugara

Ykonuko noctoju BepoBaTHoha aa [pywTBo Hehe 6uTK y cTawy Aa HannaTu cBe gocrnerne U3Hoce npema
YroBOPEHUM YCIOBMMa, PYKOBOACTBO MpOLiEHYje U3HOC UCMpaBKe BPEOHOCTW KOjOM Ce MoTpaxuBaha
cBode Ha pearHy BpegHocT. [pylITBO npouekyje BPeAHOCT U HannaTUBOCT NOTpaxusakwa, OAHOCHO
oprosapajyhy nojeamMHayHy Bpe4HOCT TUX NOTPaXxvBaka Ha OCHOBY MNojeAnHayYHe NpoLeHe OY>XHUKA.

OpywtBo BpLUM NojeauHaYHy UCNpaBKy BPEAHOCTU MOTPaXkuBaka Y BUCUMHU LIEMOYKMHOM NOTpaXkuBaka
3a CBa MOTpaxuBawa Koja Cy KaTeropusoBaHa kao HenvkBuaHa CpeacTBa y cknagy ca Oanykom o
afleKBaTHOCTM KanuTana ApyLuTBa 3a ocurypame/peocurypare.

MojeauHayHa ncnpaBka BpeAHOCTW Ce BpLUM M nof ycrnosuMa npeasuheHux ctaHgapgom MPC 39 -
naparpacd 58 kaga noctoju objekTuBaH 4oKa3 Aa je OOLWNO A0 yMakera BPeaHOCTU, OOHOCHO Moryhe
HeHannaTMBOCTU NOTPaXUBaHa Kao 1 Apyrnx rHaHCHjckux cpeacrasa. AKo cy U3 oapeheHunx pasnora
00jeKkTBHN [OoKa3n yMarera BpPEeOHOCTW MOTpaXuBaka OrpaHWYEeHW UMM HUCY Y MNOTMYHOCTU
peneBaHTHW, [pywTBOo he KOpMCTUTM CBOje WMCKYCTBO W pacyfuBawe 3a npoueHy HannatuBoCTU
noTpaxkuBama.

3a noTpaxwuBatba Koja Cy HacTana U3 OCHOBHE AEeNaTHOCTU UMM MHBECTULMOHE aKTMBHOCTM, a Koja HUCY
obyxBaheHa nojeAMHa4yHOM MCMpaBkoM, [pyLWTBO BPLWM MPOLEHY BPEOHOCTU Ha HUBOY YKYMHUX
noTpaxuBarsa jedHOr NOCNOBHOr NapTHepa Npema crnedehum KputepujymumMa:

. ucTopuje capaime ca aYXHUKOM,

e [Ooutbe Y U3aMMpuBaky gocnenvx obasesa,

. doMHaHCcHjcKke CNOCOBHOCTU OYXKHMKA U1

. 3HaYaja capagme ca Oy)XHUKOM 3a Gyayhe nocrosane [pyLiTea.

OBa noTpaxuBara ce knacudukyjy y cnegehe kareropuije:

| Kateropuja
- noTpaxvBaka o Ay)KHUKa Koja uMajy 3afoBorbaBajyhy podHy CTPyKTypy,
- [o0bpy uctopujy y nsmmupmsany obasesa,
- capafha ca AYXHVKOM je 3HavajHa 3a 6yayhe nocrnosane ApyLiTBa,
- 3apoBorbaBajyhe ouHaHcuKjcke CnoCOBHOCTM OyXKHUKA.

Il Kateropuja
- noTpaxvsarea 04 AYXHWKa KOju HeMajy 3aaoBorbasajyhy poyHy CTPYKTYpY,
- noTpaxuBara 0f, AyKHUKA ynja pruHaHcujcka cnocobHOCT Huje 3ajoBorbaBajyha, anu ce He
OYeKyje HeHO NoropLUaHe, OCUM NOTPaXMBaHa Of HECONBEHTHOT U HENMUKBUAHOT AY>KHUKA.

11l Kateropuja
- noTpaxmeBara of AYXHMKa KO KOjUX je povHa CTPYKTypa Hesaposorbasajyha,
- HYje HapyLUeH NPMHLUMN CTanHOCTX NOCNoBawa, Npema pacnonoxvenMm nHdopMaumjama kojuma
[pywTBO pacnonaxe,
- MOCTOjW pas3nor 3a packug yroBopa unm je n3sectaH CyAcku cnop.

WNHavpekTaH oTnmc, O4HOCHO AYrOPOYHO pe3epBucat-e Ce BPLUM 3a :
| Kateropwujy oa 0 go 30%,

Il Kateropwujy og 31% po 70%,

Il Kateropwjy oa 71 o 100%.
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3.5.

2)

9)

NPErNEQR 3HAYAJHMX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
®PUHAHCUjCKN MHCTPYMEHTU (HacTaBak)

Kpamkopoy4Ha nompaxueara U rniacMaHu (Hacmasak)

Ucnpaska epedHocmu nompaxueara (Hacmaeak)

Cea pgocniena HeHannaheHa noTpaxuBaka Of jefHOT Ay)KHMKa ce Knacudukyjy y oapeheHy kateropujy
Ha ocHoBy npeosnahyjyher kputepujyma.

OupekTaH oTnMC noTpaxvBakea BpLUM Ce Ha OCHOBY OffyKe opraHa yrnpaBe Yy cknagy ca CBOjUM
oBnawhetnmMa, a Ha OCHOBY npegnora LleHTpanHe nonucHe koMucuje camo nof YCroBOoM Aa cy
ucnyrweHn cnegehm ycnosu:

- A ce HECYMH:UBO [OKaXe [a Cy Ta NoTpaxunBaka NPeTXo4Ho buna ykribyydeHa y npuxogae,

- [a cy noTpaxuBahsa y NOCNOBHUM KhMraMa NnpoLeH-eHa kao HeHannaTuea u

- 0a NocToje HECYMH-MBU JOKa3n Aa ce uckasaHa noTpaxuBaka He MOry HannatuTu (Cyacka npecyaa,
pelewe CtevajHor unu JlukeugaumoHor Beha un cn, 3actapenocT u cn.)

MN3y3eTHo, [pylUTBO MOXe BPLUATU OUPEKTaH OTNUC MOTpaXuBawa W ako HWUCY WUCMYHEHU rope
HaBedeHU YCMOBW, anuM pacxofdu HacTanu Mo OCHOBY TakBOr oTnuca Hehe 6GuTU mnpusHat ca
cTtaHoBuwTa 3akoHa O nopesy Ha fobut npaBuux nuua("Cn. rmacHuk PC", 6p. 25/2001, 80/2002,
80/2002 - gp. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013, 68/2014 -
Ap. 3akoH, 142/2014, 91/2015 - ayteHTn4HO Tymadewe, 112/2015, 113/2017, 95/2018 n 86/2019).

AKO ce M3BpLIM AMPEKTaH OTMMC MOTpaXuBawa Koju je y MpeTxogHoM nepuogy 6o MHOMPEKTHO
oTnucaH, UcTn Hehe GUTK NpusHaT kao HOBU pacxon, Beh he ce noTpaxuBare 1 NCMpPaBKa UCKHWKUTY
13 NOCMOBHUX KHbUra.

Mpu3HaBake MMNAPUTETHUX Fy6VITaKa BpLUK Ce Ha TepeT OunaHca ycnexa. M3Hocu 3a KOje je BpeaHoCT
noTpaxmBaka ymMawkeHa Mno OCHOBY UMMNAPUTETHUX Fy6VITaKa BOOEe Ce MNpeKo padyHa wucnpaBKe
BpeaHOoCTW.

YKONMKO Ce W3HOC umnapuTeTHOr rybutka cmawyje ycnepn porafaja HacTanvMx HakoOH H-eroBor
WHULMjanHor npusHaeaka, ykugamwe nMmnaputeTta ce BpLliM Y KOpucT bunaHca ycnexa, anv ykungawe
mMnapuTeTa He Moxe aa 6yae y usHocy Behem og amopTu3oBaHe BpeaHOCTU Koja 6w 6una Ha gaH
yknaawa ga uMmnapureT Huje 6uo npusHar.

omosuHa u 20MoBUHCKU eKsusaneHmu

MoAa roTOBMHOM M FOTOBMHCKMM €KBMBaneHTUMa ce NoApasymeBajy HOBYaHa CpefcTBa y AvHapuma u
CTpaHoj BanyTu, cpecTBa Ha AMHAPCKMM U AEBU3HUM padyHUMa KO NOCroBHMX GaHaka.

[oTOBMHA U FOTOBUHCKN eKBMBaneHTn y Aomahoj BanyTu u3paxasajy Ce Y HOMUHANHOj BpegHOCTU y
AvHapuma.

[OTOBMHa W FOTOBMHCKMA EKBMBANIEHTW Yy CTPaHOj BanyT ce MpoLekyjy NpUMEHOM cpefrer Kypca
HapopgHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha oaH 6unaHca.

MpouennBake nosunumja roToBMHE BPLUN Ce:

- roToBMHa y gomahoj BanyTu ce npouekyje No HOMUHaNHOj BPe4HOCTH,

- TOTOBUHA Yy CTPaHOj BanyTu ce npouekyje NpMMeHoM cpeawer Kypca HapogHe GaHke 3a OAHOCHY
BanyTy Ha gaH 6unaHca,

- CPeACTBa Ha AEBU3HMM padyHUMa Ko MOCIOBHUX OaHaka npoLekyjy ce Mo HOMUHAMHOj BpeaHOCTH
npuvMeHoM cpeamser Kypca HapogHe 6aHke 3a ogHOCHY BanyTy Ha AaH GunaHca.

CBa HakHagHa BpefHOBaka MO3WUMja FOTOBMHE M TOTOBUHCKUX €KBMBaneHata Ha gaH GunaHca
npu3Hajy ce Kao Npuxoam unu pacxoam y bunaHcy ycnexa.
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h)

e)
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NPErNen 3HA4YAJHUX PAYYHOBOAOCTBEHUX MNOJNIUTUKA (HacTaBak)
®PUHAHCUjCKU UHCTPYMEHTU (HacTaBak)
Ocmarnu dy20p0oYHU niacmMaHu

LyropoyHn kpeauTu M ocTanv OYropovHu MriacMaHu ce uckasyjy y usHocMma [daTux cpepacraBa
(HOMWHanHO] BpeHOCTH), yMakeHe 3a NPOoLIeHEHY UCMPaBKY BPEAHOCTY.

QuHaHcujcke obasese

Mop dmHaHcujckum obaBe3ama cmatpajy ce ayropovHe obaBese (o6aBese npema NoBe3aHWM NpaBHUM
nvuMMa 1 nNpaBHUM NUUMMa ca y3ajamHuMM ydellhem, OyropoyHu KpeauTtu, obaBese Mo AyropoyHUM
XapTvjama of BpedHOCTW M ocTane AyropodHe oGaBese), KpaTKopoyHe oGaBese M3 MocrnoBaksa
(nobaBrbaum 1 octane obaeese U3 NOCNoBaka) 1 ocTane KpaTkopoyHe obasese.

KpaTtkopouHuMm obaBe3ama cmatpajy ce obaBe3e Koje OOCMeBajy y poOKy Of roowHy AaHa of [aHa
unHuabe, OAHOCHO o4 AaHa roguwkser bmunaHca.

duHaHcumjcka obaBesa je cBaka obaBe3sa koja NpeAcTaBrba YroBopHy obasesy:

a) npefaja roToBWHE WIW Apyror UHAHCUjCKOT CPEACTBa APYrOM MLy UIu
6) pasmMeHa (PMHaAHCUjCKUX MHCTPYMeHaTa ca APYrMM MpaBHUM NvuMMa.

Mpunukom noyveTHOr npusHaBakwa obaBesa [pywTBO Mepn drHAHCKjCKy obaBe3dy No HeHOj HabaBHOj
BPEAHOCTMN Koja NpeAcTaBrba NOLWTEHY BPeOHOCT HafoKHaAe Koja je npuMIbeHa 3a kY. TpaHCakLMOHN
TPOLLKOBM NPeACTaBrbajy pacxoae nepmuoga y kome cy nnaheHu.

HakoH noyeTHor npuaHaBawa [pyLUTBO Mepu cBe (huHaHcujcke obaBese N0 aMOPTU30BAHOj BPEOHOCTH,
ocum obaBe3a Koje OpXM pagum TproBaka W [epuBaTta Koju npefacTtaBrbajy obaBese koje mepu no
MOLUTEHOj BPEAHOCTH.

duHaHcmjcka cpeacTea U obaBese ce eBUAEHTUPAjy Yy BunaHcy ctamwa [pywiTea, o4 MOMeHTa kaaa je
OpyluTBO YroBOpHUM ofApeabamMa Be3aHo 3a Taj MHCTPYMEHT.

duHaHcKjcka cpeacTBa MpecTajy Aa ce npusHajy kaga [dpywTBO u3rybu KOHTPONy Hag YroBOPHUM
npaeBvMa Hag TUM WHCTPYMEHTMMA, LWITO Ce AeliaBa kaga cy npasa Kopuwherwa WHCTpymeHaTa
peanu3oBaHa, UCTeKNa, HanyLUuTeHa Unu ycTynrbeHa.

duHaHcujcka obaBesa npecTaje oa ce npusHaje kaga OpywTtBo ucnyHu obaBesy unu kaga je obasesa
nnahara npeasuheHa yroBopoM yKMHYTa v uctekna.

TexHuuke pe3epBe

OpywTBo je dopmumpano TexHudke pesepBe y cknagy ca 3akoHOM o ocurypawy, Oanykom HapoaHe
6aHke Cpbuje 0 TeXHUYKMM pe3epBama v criegehmum npaBunHUMUMMa:

- [NpaBunHuk o hopmMupary 1 HauMHy obpadyHa matemaTuyke p e3epBe;
- [paBunHuk o obpasoBaky pe3epBu 3a NPEHOCHE pemuje;

- [NpaBunHuk o obpasoBaky pe3epBu 3a HEMCTEKIE P U3NKE;

- [MpaBunHuk o oGpasoBaky pe3epBu 3a BOHyce U OnycTe;

- [MpaBunHuk o o6pasoBakby pe3epBUcaHUX LU TETA;

- [MpaBunHuk o obpasoBawy pe3epBu 3a M3paBHaHe p U3uMKa.
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3.6.

NPErMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
TexHuuke pe3sepBe (HacTaBak)

TexHu4ke pes3epBe ce nparte no BpcrtamMa, a bUXOBO CMakeH-€, OOHOCHO yKMaake BpLUU Ce Yy KOPUCT
npuxoaa.

Mamemamuyka
pesepsa

MaTemaTtuyka pesepBa [pywTBa ce yTBphyje Ha ocHoBy [MpaBurnHuka o obpas3oBaky MaTemMaTudke
pesepBe goHeTor Ha ocHoBy Opgnyke HapogHe 6aHke Cpbuje o TexHuukMm pesepBama. O6payyH
MaTemaTunyke pe3epBe BpLUM LedeHT no Baxehnm TexHu4kum ocHoBaMa Koje je opgobpuna HapogHa
6aHka Cpbuje. Y cknagy ca npakcom peocurypasaya obpavyHaTy MaTemaTuyky pesepsy ca NoTnMcoMm
osnawheHor akTyapa LedeHT JocTaBiba peocurypasady [lacvBHa maTtemaTvnyka pesepsa LefdeHTa
npeactaBrba aKTMBHY MaTtemMaTuuky pesepsy [pywtsa. Y cknagy ca 3aKOHCKOM perynatuBoMm
npeHoCHa NpemMuja YMHW cacTaBHM 4e0 MaTeMaTuyKke pesepse.

MaTtemaTuuka pesepBa ocurypawa 3akiby4eHux y cTpaHoj BanyTu obpayyHaBa ce nocebHo 3a cBaky
BanyTy W uUCKasyje y TOj BanyTv u y AuHapuma, npema 3BaHW4YHOM CpeaH-eM Kypcy AuHapa Ha AaH
obpadyHa oBe pesepse.

[NpeHocHa npemuja

PesepBe 3a npeHocHe npemuje ce yTtBphyjy Ha ocHoBy [paBunHuka o obpasoBary pesepsu 3a
npeHocHe npemuje goHeTor Ha ocHoBy Oanyke HapogHe 6aHke Cpbuje 0 TexHUYKMM pe3epBama.

O6payyH pesepBu 3a NPeHOCHe Mpemuje BpLIM ce npeBacxogHo MeTogoM pro rata temporis. OBom
MeToaoM ce yTBphyjy pesepBse y cnydajeBMma paBHOMepHe pacrnogerne pu3nka TOKOM BpeMeHa, LWTO je
1 KapakTepucTtuka noctojeher noptdersa dpywtea. Kog yroBopa o peocurypary Kof KOjux ce BUCUMHA
nokpuha mMera y TOKy Tpajarba peocurypara, MeToq pro rata temporis npumemnyje ce y cknagy ¢
npoMeHoM BuUcuHe nokpuha y TOKy Tpajata ocurypawa. ObpadvyH npeHocHe npemwuje BpLUM ce U
cnyvajeBMma Kaga ce BuWcuHa ocurypasajyher nokpuha nuHeapHo Mewa y TOKy Tpajawa nokpuha,
nprvMeHoM nocebHor obpacua. 3a cneuuduydHe cnyvajeBe Mewaka BUCHHE nokpuha TOKoM nepuopa
ocurypata omoryheHe cy u npyMeHe Apyrmx aktyapcku npusHaTux MeTtoaa.

OcHoBuLy 3a 06GpadyH 0BKX pe3epBu NPeacTaBrba ykyrnHa npeMuja peocurypara yTephieHa yrosopom
0 peocurypay.

MpeHocHa npemuja NpeacTaBrba Ae0 NpemMuje Koju ce OQHOCK Ha HapeaHu obpadyHcku nepuog. Y
cKknafy ca aKkTma MocroBHe NonuTUKe, obpadyH NpeHoCHe NpemMuje BpLUM ce Nocnearer gaHa Tekyher
obpayyHckor neproga v Ha AaH npeHoca nopTderba.

Pe3sepse 3a Heucmekiie pusuke

PesepBe 3a Hewucrtekne pusuke ce yTBphyjy Ha ocHoBy [paBunHuka o o6pasoBaky pesepBu 3a
HeucTekne pusuke goHeTtor Ha ocHoBy Oanyke HapogHe GaHke Cpbuje o TexHuukMm pesepsama (
,Cnyx6enu rnacHuk PC*, 6p. 42/2015 n 36/2017).

OB6payyH pe3epBy 3a HEUCTEKIE pU3MKe BPLUM Ce METOAO0M KOjOM Ce NMpoBepaBa A0BOIbLHOCT NMPEHOCHe
npemuje 3a oyekuBaHe pacxoge [pylwiTBa y HapegHOM nepuody Ha UMe OYeKMBaHUX TPOLLUKOBAa U
OYeKMBaHUX U3HOCa LUTETa, a No yroBopumMa us Tekyher nepuoga.

Pe3sepBe 3a HeuncTekne pusmke ce ob6pasyjy camo y crnyyajy kaga ce obpadyHOM yTBpAM Aa je O4EeKNBaHN

M3HOC LUTeTa M TPOLLUKOBA Y HapedHOM nepuoay no yroBoprMa us Tekyher nepvoga BULWM o U3HOCA
pe3epBy 3a NPeHOCHe npemuje.
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3.6

3.7.

NPEMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
TexHuuke pe3epBe (HacTaBak)

OuveknBaHM M3HOCK TpoOLLKOBa ce YTBphYjy kao 36Mp o4YekMBaHUX TPOLUKOBA yrnpaBe U OYEKUBaAHMX
ocTanux TpolukoBa cripoBofierwa. O4YekMBaHU TPOLLKOBU yrpaBe U ocTany TPOLUKOBM CrpoBoNeHa ce
NpoLekbYjy Ha OCHOBY yyeluha OCTBapeHMX TPOLLKOBa Y MepodaBHOj MpeMuju y Tekyhem oGpaydyHCKOM
nepuoay 1 NPMMEHOM UCTOT Ha NPEHOCHY NpemMujy.

OuyeknBaHu M3HOCK LITETa OBpayvyHaBajy ce kopuherwem HaYena akTyapcke CTpyke 1 npasuna cTpyke
ocurypawa, NpMMEHOM PeneBaHTHUX akTyapCKMx U CTaTUCTUYKMX meToaa. Kopuctu ce Tporoguiuksm
OCTBapeHW MpoceKk pauuja LiTeTa No BpCTama ocurypamwa Ha Kpajy cBake MOCIOBHE roguHe, Kao
MepoAaBHW NokasaTerb o4eknBaHor paunja 'y 6yayhem nepvogy.

Pe3epse 3a 6oHyce u nonycme

O6pauyH pesepsu 3a 6oHyce n nonycTte npeasuha yTepfrBarke pe3epsn 3a y4ecTBOBaHE y A0OUTH 1
6ynyhe oenuMUYHO CHXere 1 yTBphuBare pe3epBu 3a NoBpart gena npemuje.

PesepBe 3a yuyecTBoBake Yy OoOUTM K Byayhe OenuMUYHO CHUXewe npemuje ce yTBphyjy no
nojeavHayYHMM yroBopriMa o peocurypary 1 pesepBuLly ce YKONuKo [pyLTBo y CBOM nopTderby nva
yroBopeHux o6aBesa kao LUTO je noBpaT Aena npemuje, y cryyajy aa je octBapeHa Marba Unu jegHaka
cTona wTeTa o AOrOBOPEHE CTOMe LWTeTa.

PesepBe 3a noBpaT Aena npemuje ce 0fHOCE Ha Crny4vajeBe packmaa OLHOCHO CTOpHMpaka yroBopa o
peocurypamy, a rage je OpywTteo no TMM yroBopuma OCTBapuro Npuxod y NpeTxogHoM obpayvyHCKOM
nepvoay.

PesepsucaHe
wmeme

PesepBe 3a HacTane npujaBrbeHe, a HepelleHe LTeTe YTBPNYjy ce Ha OCHOBY MpoLieHe U Ao6ujeHuX
npujaBa of CTpaHe LeaeHTa.

PesepBe 3a HacTane HenpujaBrbeHe LTeTe ce obpadyHaBajy Ha OCHOBY nogataka O peLleHVM U
pesepBUCaHUM HacTanum NpujaBrbeHMM, a HepelleHuM LwTeTama (naywanHa meTtopa gedvHucaHa
Opnykom O TeXHWYKUM pe3epBamMa AoHeToM oA cTpaHe HapogHe 6aHke Cpbuje) un npumeHom Chain
Ladder meTope Ha 6a3n pewenux wreta, Chain Ladder metoge Ha 6a3n npujaBrbeHux wreTta u
MeTofe OYeKMBaHe KBOTE LuTeTa 3a ocurypake ayTOOArOBOPHOCTM M TO MO aktuBHOM nocny. Chain
Ladder meToaa y3auma y 063up pelleHe v npujaBrbeHe LWITeTe HacTane no rogMHama, ¢ TMM da ce 3a
noyeTHy 2009. roanHy y3mMmajy pelleHe wtete Hactane y 2009. roguHn U paHujum rogMHama.

[JpywTBo y CBMM yroBopuma o peocurypary gomahe aytooaroBopHOCTV nMma yrosopeHy Sunset Clause
— MO KOjOj je pOK 3a MpujaBy LUTeTe of CTpaHe LuedeHTa 5 rognHa, a HakOH Yera peocurypasad BuLle
Hema obaBesy Mo wTeTama.

Pesepse (pesepsucarba) 3a uspasHam-e
pu3ukKa

MpaBnnHMKOM 0 06padyHy pe3epBu 3a 3paBHaHE pU3nKa perynuiue ce nocTynak v HauvH pesepsaumje
3a n3paBHake pusunka koje ce yTephyjy 3a peocurypawe kpeguta. PesepBauuja ce oopmupa, 0oqHOCHO
nosehasa camo y crnyyajy ocTBapera No3WTUBHOI HETO pedynTaTa Y OBOj BPCTU OCUrypamsa.

[yropoyHa pe3sepBucawa 3a 6eHechmumje 3anocneHunx
OpywTBO BplM pe3epBucara 3a HakHage u apyre 6eHudmumje 3anocneHux n obenoparwuBarke y
cknagy ca MPC 19 — lMNpumara 3anocnenux. [pyLlITBO BpLUM pe3epBucatba TPOLLKOBA 3a Mchnarty

OTMPEMHMHa M TPOLUKOBa 3a ucnnaty jybunapHux Harpaga. [Mpunvkom obpayyHa pesepsucana
KopucTu ce aktyapckn PUC meTtoq (MeToa Kpeantupata npojekToBaHe jeanHuue).
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3.8.

3.9.

NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMNOJIMTUKA (HacTaBak)
BeHecduumje 3a 3anocneHe

Y cknagy ca nponucumMa Koju ce npumersyjy y Penybnuum Cpbuju, Opywteo je y o6aBe3un ga nnaha
AonpuHoce ApxaBHMM poHOOBMMA Kojuma ce obesbeflyje coumjanHa curypHocT 3anocneHux. Ose
obaBese ykrbydyjy AOMPMHOCE 3a 3arnocrneHe Ha TepeT MOCfoAaBsua, y M3Hocuma obpadyHatum no
cTonama MponuMcaHuM perneBaHTHUM 3aKOHCKUM nponucuma. [pywTso je, Takofe, obasesHo Aa of
6pyTo nnarta 3anocneHnx obyctasu AONPUHOCE U Aa UX, Y UMe 3anoCneHnx, ynnatu Tum oHaoBuma.
HonpvHock Ha TepeT nocnojasLua v AONPUHOCK Ha TePEeT 3anocCrieHor ce KiWke Ha TepeT pacxofa
nepuoga Ha Koju ce ogHoce.

Y cknapy ca KonekTuBHuUM yrosopom, [pyliteo je y obaBean Aa ucnnatu oTnpeMHUHe npu ognacky y
neHsujy y BUCUHW ABe NpoceyHe 3apage y Penybnuum Cpbuju npema nocnedrwem o6jaBrbeHoOM nogaTky
penybnunykor opraHa HaAfeXxHor 3a NoCnoBe CTaTUCTUKE, UMK TPU MeceyHe 3apaje Kojy je 3anocneHun
OCTBApMO 3a MeceL|, Koju NPeTXoAan Mecely y KoM ce ucnnahyje oTnpeMH1Ha, OAHOCHO Y BUCUHW TpU
npoceyHe 3apage ucrnaheHe y [pywTBy 3a Mmecel Koju NpeTxoan meceuy Yy koM ce ucnnahyje
OTNPEMHIMHA, aKko je TO 3a 3arocieHor NoBOSbHUjE.

Mopen Tora, OpywTBo je y obaee3n ga wcnnatv u jybunapHe Harpage 3a 10, 20 u 30 roguHa
HenpekuaHor paga y OpywTsy. JybunapHa Harpaga ce yTephyje Ha OCHOBY M3HOCa NPOCEYHE MECEYHE
3apage [pywTBa, OCTBapeHe y MeceLy Koju NpeTXo4u Mecely ucnnarte, U TO y pacroHy of jeaHe Ao
TpW 3apaze, 3aBMCHO 0f, Tpajaka HenpeKkuaHor paja Kog nocrogasua.

OpywtBo je obpadvyHano u uckasano gyropodyHe obaBese MO OCHOBY OTNPEMHMHA U jyBunapHux
Harpaga npMMeHOM COMCTBEHOT akTyapckor obpadyHa, y cknaay ca 3axtesuma MPC 19. OTnpemHuHe
Mo OCHOBY CnopasyMHOr packmaa pagHor ogHoca eBuaeHTupaHe cy Ha TepeT bunaHca ycnexa Tekyhe
roguHe.

HedwnHucanm nnaHosun GeHedpmumja ce obpavyHaBajy rogvwe of CTpaHe osnawheHor aktyapa,
KopuwherweMm meToda MpOjeKTOBaHMX jeanHuua kpeguTupawa. Capawra BpegHoCT AedUHMCaHKX
nnaHoBa 6eHeduumja je ogpeheHa ANCKOHTOHOBaHEM O4YeEKMBaHUX Oyayhmx ucnnara.

AKTyapcku Jo6MUM Unu TyGuuM NPOUCTEKN U3 UCKYCTBEHUX KOpeKuMja M MpPOMEHa Yy akTypacKum
OYeKMBatbMa NPU3Hajy ce Y KOPUCT UK Ha TepeT GunaHca ycnexa y nepuody kaaa HacTaHy.

TpoOLLKOBKM CTEYeHMX MpaBa 3anocrieHnXx ce Npu3Hajy AUPEKTHO A0 HMBOA [0 Kora Ccy HakHage Beh
nckopuwiheHe, Unu ce amopTM3yjy No NPONOpLIMOHaNHOj OCHOBM TOKOM MPOCEYHOT nepuoga y kome he
ce HakHage nckopuctutu. lyropoyHe obasese no ocHoBY yTBpfeHnx nnaHosa 6eHeduunja y bunaHcy
CTama NpeAcTaBrbajy cajallky BPeAHOCT o4ekmBaHux 6yayhux ncnnara 3anocneHuma v KopuroBaHmx
3a TPOLLKOBE CTEYEHUX npasa.

TpowkoBu n obaBe3e Be3aHe 3a ocTane ayropoyHe OeHedumumje ce yTBphyjy kao 3a ytBpheHe
nnaHose 6eHeduLUMja, OCUM LUTO CE TPOLLKOBU CTEYEHUX NpaBa NpuU3Hajy y nepuoay Kaga HacTaHy.

Mope3n u gonpuHocu
a) lNopecku pacxod nepuoda

Tekyhn nopes Ha gobuTak npeacTaBrba U3HOC KOju ce obpavyHaBa NPUMMEHOM MpOoMucaHe nopecke
ctone oa 15% Ha ocHoBuuy yTBphieHy mopeckum GunaHcom, Kojy npeacTaBrba U3HOC Aobutka npe
onopesnBaka No ogbutky edekaTa ycknahuBawa npuxoda M pacxoda, y ckrmagy ca nopeckum
nponuncuma Penybnuke Cpbuje, y3 ymarere 3a nponncaHe nopecke kpeaute.

3akoH o nopedy Ha pgobutak Penybnuke Cpbuje He npegsuha ga ce nopecku ryovum ma Tekyher
nepuoga MoOry KOpUCTUTM Kao OcHoBa 3a nospahaj nopesa nnaheHor y nNpeTxogHuMm nepvoavnma.
MehyTum, rybuum n3 Tekyher nepnoga nckasaHu y nopeckom 6unaHcy mMory ce KOpuUcTuTH 3a yMareHe
nopecke ocHoBuue Gyayhux obpadvyHckvMx mepuopa, anu He Ayxe oA net rogumHa. Mopecku rybuum
HacTtanu npe 1. jaHyapa 2010. roguMHe Mory ce npeHocuTu Ha padvyH byayhunx gobutaka y nepuogy He
AyXeM of JeceT roguHa.
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3.9.

3.10.

NPErNeER 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA (HacTaBak)
Mope3n u gonpmMHocK (HacTaBak)
6) OdnoxeHu rope3 Ha dobumak

OpnoxeHn nopes Ha gobutak ce obpayyHaBa kopuwhewem meToge yTephuBarwa obasesa npema
GunaHcy cTamwa, 3a MpuBPEMEeHe pasnuke npousawune u3 pasnuke u3melly nopecke OCHoBe
noTpaxvearwa u obaBesa M HUXOBE KHUroBOACTBEHe BpegHocTu. OgnoxeHe nopecke obasese ce
npusHajy 3a cBe onopesuBe nNpuBpemeHe pasnuke. OgnoxeHa nopecka cpencTBa ce MNpusHajy 3a
CBe 0ObWTHe MpuWBpPeMeHe pasnuKke W nopecke rybutke u KpeauTe, Koju Ce MOry MpeHocUTU Yy
HapegHe dwuckanHe nepuoge, A0 cTeneHa [o kojer he BepoBaTHO MoOCTojaTM OMope3nBu JobuTak
o[ Kojer ce oAafloxeHa nopecka cpeactsa Mory uckopuctutu. OanoxeHa nopecka cpeactsa U
obaBese ce obpauyHaBajy MO MOPECKOj CTOMM 4Ymja Ce NpumeHa oyekyje Yy nepuogy kapa he ce
CpeAcTBO peanu3oBaTh, OQHOCHO obaBesa 3MUPUTH.

8) lMopesu u dorpuHocu Koju He 3asuce 00 pedynmama

Mopesu 1 JONPMHOCHK KOju He 3aBUCE Of pe3ynTaTa YKIbydyjy nopes Ha MMOBUWHY, AOMNPUHOCE Ha TepeT
nocriogasLa Mo OCHOBY MpuMarba 3arocreHux, kao W Apyre nopese W OONpUHOCE Y cknagy ca
penybnuykMM 1 OMLUTUHCKUM NponMcumMa.

Mpuxoaun

Mpuxogmn obyxsaTajy npuxode of peaoBHMX akTuBHOCTU [pywTBa 1 gobutke. Mpuxoan obyxsarajy
NnocrnoBHe npuxogde (nNpuxode of Npemuje peocurypawa, Npuxofde Mo OCHOBY yyewha y HakHagu
WwTeTa, npuxode o4 perpecupaHnx wreTta, Npuxoge No OCHOBY NPOBU3Wje M3 NOCIoBa peocurypara,
npuxoA4e of VMHBECTMPawa cpefacTtaBa peocurypamwa, (PUHaHcujcke npuxopde ocuM (OUHAHCKJCKMX
npuxoda no OCHOBY MHBECTULMOHE aKTUBHOCTW, NpUXoAe o4 ycknahusarwa BPeAHOCTU NOTpaxuBarha
N Apyre UMOBWHE Koja Cryxu 3a obaBrbarte AenaTtHOCTU U ocTane npuxoae.

Ha payyHuma npuxofda obyxBaTajy ce M NpUxoau o[ YkuZama M CMakeha pesepBucarsa, Npuxoam
of ycknahuearwa BpedHOCTVM UMOBWMHE W APYrU NMPUXOOMU.

lMpuxodu 00
npemuja

Mpuxone of npemuje peocurypara NpeacTaBbajy N3Hocu akTypucaHe npeMuje ymakeHu 3a M3HOC
npemMuje Koju npuynaga HapegHoM obpadvyHckoM nepwogy (mpeHocHa npemuja). Mpemuja ce cactoju
o[ pyHKUMOHAarHe 0QHOCHO TEXHUYKE NpeMuje U pexujckor goaaTka. Pexujckvu joaaTtak KopucTtu ce 3a
nokpuhe TpoLLKoBa crnpoBohewa peocuryparsa.

Mpuxoau cy nckasaHu no dpakTypncaHoj BpeOHOCTU 3a Nepuon Ha Koju ce ogHoce.
lMpuxodu 00 uHeecmupara

Mpuxode on MHBECTMpawa CpeAcTaBa peocurypakba UvHU Oe0 (PUHAHCUjCKMX M Oe0 ocTanmx
npuxoga. GMHaHCHjCKe MpuXode Koju ynase y NMpUxofe of MHBECTMpara CpefcTaBa peocurypama
YMHe: MPUXOAM Of KamaTta Mo OCHOBY Aernos3vTa U OYKHWUYKMX XapTuja o BpedHOCTW, MO3UTUBHE
KYpCHe pasnuke M3 aenosuta, Tekyhux padyHa v Npuxogu Mo OCHOBY OCTBapeHe AuBuaeHge. [Jeo
ocTanux npuxoda KOju YMHe Npuxofde Of WHBecTMpara Cy NPUXOAM HacTanu of ycknahvsarba
BPeOHOCTM (OMHAHCM|CKMX MnacmaHa, OyropoYHUX U KPaTKOPOUHMX.

QuHaHcujcku npuxodu
duHaHcujcke npuxoge OcUM (DUHAHCUJCKMX NpuMxoda MO OCHOBY MHBECTULMOHE aKTMBHOCTU YMHE:
NoO3MTUBHE KypCHe pasnuke (peanu3oBaHe M obpadvyHcKe) HacTane Mo OCHOBY MNOTpaxvBawa U

obaBesa, NO3NTUBHE KypCHe pasfnvke W3 UCMpaBKe MNOTpaxuBaka W NpUXoAM HacTanu Mo OCHOBY
BanyTHe knaysyrne.
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3.10.

3.11.

NPErNeR 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA (HacTaBak)
Mpuxoaun (HacTaBak)
lpuxodu 00 ycknahueara epedHOCMU

Mpuxode of ycknahvBaka BpeAHOCTU MOTpaXkuBamwa M Opyre MMOBMHE Koja Cryku 3a obGaBrbake
JenaTHOCTM YMHEe NpUXodu Of MoTpaxuBara koja Cy Yy NpPeTxXogHOM obpadyHcKkoM nepuogy
WHOUPEKTHO OTMMCaHa Ha TepeT pacxoga nepuoaa, a y HapedHoj roAuHW cy HannaheHa U ocTanm
npuxoau of ycknahmeara BPeAHOCTM UMOBUHE.

YKONUKO Ce jaBU HEeM3BECHOCT OKO HamnmaTUMBOCTM M3HOCA KOju je Beh eBMAeHTMpaH kao npuxon,
HeHannaTVBM U3HOC UMW U3HOC 3a KOjU He MOoCToju BepoBaTHoha HannaTte unm ce cmaTtpa kao
onbuTHa cTaBka Kanutana y cknagy ca 3akoHoMm o ocurypawy u nponvcuma HBC, oH ce npusHaje
Kao pacxof, a He Kao KopeKuuja M3Hoca npuxoga Koju je MpBOGUTHO MpuU3Har.

Mpuxoau oa kamaTa, TaHTMjeMa M OUBWAEHAM OCTBapyjy ce Mo OCHOBY ynarawsa, OQHOCHO [aBak-a
concTBeHe MMOBMHE Ha ynoTpeby ApyrM npaeBHuUM nuuuma. OBKU Npuxoaw NpuaHajy ce:

Mpuxoan of kamaTa Npu3Hajy ce kopuwheweM MeTona eeKkTMBHE KamaTHe cTone;

Mpuxoaoun of TaHTMjema, OOHOCHO HakHaga MNo OCHOBY NaTeHaTa, 3alTWUTHOr 3Haka, ayTOpCKUX
npasa, Npu3Hajy ce No OCHOBY HacTaHka forahaja y cknagy ca peneBaHTHUM YroBOpPOM;

Mpuxoon op ovBuAeHAU MPU3Hajy Ce y MOMEHTY Kaja ce yTBpAe npasa AeoHunyapa Aa npume
uennary.

Hobuyu

Hobuun npeacraerbajy noBehawe eKOHOMCKMX KOPUCTU M Kao TakKBW MO NPUPOAUN HUCY Pasnnyunuti o
npuxoda. Oobuun npencTtaBrbajy Apyre CTaBKe kKoje 3a4oBoSbaBajy AeduHUUMjy npuxoda, anu He
MOpajy fa NPOUCTEKHY U3 PELOBHUX aKTUBHOCTMU.

Jobuun ykreydyjy nobuTke npouctekne v3 npofaje AYropovHUX cpefctaBa, Kao W Hepeanu3oBaHe
pobutke. Jobuumn ce npukasyjy Ha HETO OCHOBW, HaKOH yMareta 3a ogrosapajyhe pacxope.

CBM peanusoBaHM W HepeanusoBaHW [0OMUM MO OCHOBY MPOMEHE TPXULWHE BPEeAHOCTM
(hbVMHaHCUjCKMX cpefcTaBa HaMeweHWUX TproBaky Ce MpU3Hajy Yy KOPUCT WNKU Ha TepeT OunaHca
ycnexa.

Cen peanu3oBaHM W HepeanusoBaHW [06WUM NO OCHOBY MPOMEHE TPXWLWIHE BPEAHOCTU
hUHaHCKjCKNX cpeacTaBa pacnonoXmBKX 3a NPoaajy ce MNpu3Hajy Y KOpUCT UNn Ha TepeT kanutana
N unckasyjy ce y VMssewTajy o octanom pesyntaTy.

Pacxogu

Pacxoaun obyxsaTajy TPOLLKOBE KOju MPOUCTUYY M3 yobu4dajeHux akTMBHOCTM [pywiTBa u rydbutke. Ha
payyHMMa pacxoga oOyxBaTajy ce MOCMOBHM pacxXoguM W OCHOBHE [enaTHOCTW, pacxoau Of
MHBECTMpaka cpefcTaBa peocurypara, OUHAHCUCKU pacxoan OCUM (PUHAHCKjCKMX pacxoda no
OCHOBY WHBECTULIMOHE aKTMBHOCTMW, pPacxoAau of ycknafusBawa BPedHOCTW NoTpaxuBawa WU apyre
MMOBUHE KOja Cryxu 3a obaBrbarwe AenaTtHOCTM U OCTanu pacxoam.

Pacxodu HakHale wmema
Pacxogn HakHage wWTeTa M YroBOPEHUX M3HOCA OcuUrypamwa npeacTaBrbajy pacxode 3a ucnnaTy
WwTeTa koju ce yTBphyjy Ha OCHOBY yroBopa, akTa MOCMOBHE MNOMMTMKE, OOHOCHO OMLITUX akaTa

Opywtsa. OBM pacxoau yKibydyjy 1 pacxode NpoueHe LTeTa U apyre pacxoae AeduHUcaHe akTuMa
ApyLlTBa.
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3.

3.11.

3.12.

NPErNeEQR 3HAYAJHUX PAYYHOBOAOCTBEHUX MNONUTUKA (HacTaBak)
Pacxoaou (HactaBak)
Pacxodu 00 uHeecmupar-a

Pacxoge of wHBecTuMpawa CpeAcTaBa peocurypawa YMHW [e0 (PMHAHCUCKUX W Ae0 OCcTanmux
pacxopa. PrHaHcHjcke pacxofe Koju ynase y pacxofge o WHBECTMpara cpefcTtaBa peocurypama
Y/He HeraTMBHe KypcHe pasfnuke u3 genosuta. [leo octanux pacxoda Koju YvMHe pacxoge Oof
MHBECTMpaka CpeAcTaBa peocurypawa Cy pacxogn Hactanu of ycknahuBawa BpeaHoCTH
PUHAHCKjCKMX NracMaHa, AyropoYHMX W KpaTKopouHuX. Pacxogu no ocHOBY kKamarta, ykiby4yjyhu
3aTe3Hy KamaTy M OCTanu Pacxofu Be3aHW 3a KaMaTOHOCHY nacuBy (MPUMIbEHW KpeauTW, Aeno3nTu
n obasese), obpayvyHaBajy ce NnpuMeHOM ePeKTUBHE KaMaTHe cTone.

QuHaHcujcku pacxodu

®uHaHcuKjcke pacxode OCUM (PMHAHCWCKMX pacxofa Mo OCHOBY WHBECTULMOHE aKTUBHOCTW YMHE
HeraTuBHe KypcHe pasnuke (peanu3oBaHe M OOpayvyHCKe) HacTare Mo OCHOBY MOTpaXuBaka M
obaBe3a, HeraTMBHe KypCHe pasnuke W3 UCMpaBke MNOTPaXuBaka W pacxodu HacTanu Mo OCHOBY
BanyTHe knaysyne.

Pacxodu no ocHosy Oy20pOYHUX pesepeucarba

Pacxooy Mo OCHOBY [YropoYHMX pesepBucama UM (PyHKUMOHAIIHUX [OMpMHOcCa npousunase wus
nosehara: MaTeMaTUYKe pEe3epBe JKMBOTHWUX OCWUTypama, OCUM [0GPOBOSLHOT  MEH3WjcKor
ocurypama, pesepBucarba 3a M3paBHaHe pu3nKka U pesepBucarba 3a OTNPEMHUHE WU jybunapHe
Harpage.

Pacxogun 3a pesepsucarwa no MPC 19 npousnnase u3 nosehawa pesepsucara 3a OTNPEMHUHE U
jybunapHe Harpage y 0AHOCY Ha npeTxogHu obpadyHcku nepuos.

Monutuke Be3aHe 3a Mepere U NpUsHaBake pacxoga (YHKLMOHANHKUX OOMPUHOCA CYy AaTe Y OKBUPY
peneBaHTHMX No3uuuja GunaHca crarba.

Fybuyu

MNyéuum npegctaBrbajy CMakweHsa EKOHOMCKMX KOPUCTU W Kao TakBM HWUCY MO CBOjOj NpMpOAu
pasnuuuTK oA Apyrux pacxopa. yébuum ykrbydyjy rybutke koju cy npomsaunu us npogaje ayropoyHmx
M KpaTKoOpo4HMX cpeacTaBa. Pacxoan, Takohe, ykibydyjy HepeanusoBaHe rybutke no OCHOBY KYPCHUX
pasnuka.

Pacnopena npuxopa v pacxoga no Bpctama ocurypama

CBu pacxoau v NpUXoAM eBMAEHTMPajy ce Ha oaroBapajyhum padyHuma y cknagy ca Ognykom o
KOHTHOM OKBMpY M caapxuHM padvyHa y KoHTHOM okBupy 3a ApywTBa 3a ocurypame ("CnyxbeHu
rnacHuk PC*, 6p. 135/2014 n 102/2015), y3 onpeferbneare 3axTeBaHWX aHanUTUKa 'y OKBUPY CBaKor
padyHa npuxoga u pacxoga. ObaBe3He aHanuTuke obyxBaTajy mpuxode M pacxode Mo BpcTama
ocurypara.

®YHKLMOHAMHM NPUXOAMN U PAaCcXoan (MPUXoaM U pacxoamn U3 OCHOBHE [enaTHOCTU ) eBUAEHTUPaAjY ce
Ha ofpefeHMM aHanMTUYKUM payvyHUMa, MPOMMUCaHUM Yy OKBUPY CUHTETUYKMX padyHa Ha OCHOBY
Oanyke HapogHe 6aHke Cpbuje, no BpcTama ocurypassa.

Mpuxoan unu pacxogn “3 OCHOBHE AenaTHOCTW ce onpederbyjy Mo BpcTama ocurypaka npuivkom
n3gaeara dakType, obpayyHCKor JOKYMEHTa unu Apyre padyyHOBOACTBEHE WCMpaBe.

Mpuxoan n pacxogn m3 rpyne 66 — douHaHCKjcku npuxoau, 67 — octanu npuxoan, 68 — npuxoan oA
ycknahuBarwa BpeaHOCTU MMOBUHE, 69 - nobuTak nocrnoBaka Koje ce obycTaBrba, ePeKT NPOMEHE
payyHOBOACTBEHE MOMWTUKE, WCMpPaBKe [pellaka paHujux nepuoja W MpeHoc pacxoda u 56 —
duHaHcujckm pacxoaun, 57 — octanu pacxogu, 58 — pacxogm no ocHoBy obesBpefewa MMOBUHE, 59
— rybuTak nocnoBama Koje ce obycraBrba, edekT NpoMeHe payyHOBOACTBEHE NOMUTUKE, UCMpaBke
rpewaka paHujux nepvoga MW MPeHoC pacxoda Tj. NpUXoaM W pacxoau KOoju HWUCY M3 OCHOBHE
[enaTHOCTM KieWXKe Ce Ha HMBOY aHanuWTUYKOr KOHTa, a pacnogerbyjy ce y Tekyhoj roguHu Ha BpcTe
ocurypara no Krbydy ,yyewhe 6pyTo akTuBHe nMpemuje 3a BPCTY OCUIypaka y OAHOCY Ha YKYMHY
OpyTO aKTUBHY Npemujy obpadyHcKor nepuopna‘“.
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3.12.

3.13.

NPErMEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMNOJIMTUKA (HacTaBak)
Pacnogena npuxoga n pacxoga no Bpctama ocurypawa (HactaBak)

OGpauyH TPOLUKOBa M ydMHaka ucka3syje ce Mpeko MponucaHux padyHa knace 9. [pylwiTBo npeko
yHanpen nponucaHvWx padyyHa knace 9 npeysvma npuxoge UM pacxode U3  dMHaHcujcKor
KHUrOBOACTBA.

Y okeupy rpyne 99 ytephyje ce HeTO pesynTar (pasnuka npuxoda n pacxofda obpayyHckor nepuoaa
no BpCTM ocurypawa koje cy oapeheHe Opgnykom HapogHe 6aHke Cpbuje o cagpxajy un chopmu
obpasaua hrHaHCHjCkMX M3BeLUTaja 3a ApYLTBa 3a ocurypame).

TpowkKoBM nocroBawa U TPOLWKOBM cnpoBoljewsa peocurypama

YKyrnHU TPOLLUKOBW MOCMOBakwa Yy OKBUPY rpyna 53 - TPOLIKOBM amopTusauuje u pesepsucamna, 54 -
TPOLLKOBM MaTepwujana, eHepruje, ycnyra u HemartepujanHu TpowKoBu U 55 — TpollkoBu 3apaja,
HakHaja u Apyrux NMYHUX pacxoda pacrnoferbyjy ce Mo MecTy HacTaHKa Ha ynpasy, npubasy,
n3sufaj, NpoLeHy 1 NuKBMAaLUMjy WTeTa, MHBECTULMOHE U OCTane TPOLLKOBe a 3aTuM ce pacnopehyjy
Ha BpCTe peocuryparba npema gerHUCaHOM Kibydy.

Moa npubaBom ce noApasyMeBajy TPOLUKOBM HacTanu NpunMkoM oGaBrbarsa MOCMOBHUX aKTUBHOCTU
peocurypara ca CBpPXOM noBeharwa Wnu ofdpkaBara noctojeher o6uma Mocrnoea W npuxopa Mo
UCTUM.

Moa n3suhajeM, NPoLIEHOM M MMKBMAALM|OM LUTETa Ce noapasymeBajy TPOLUKOBW HacTanm NpuimMKkomM
obaBrbarba MOCNOBHUX aKkTUBHOCTWU M3BWhaja, npoueHe, NUKBMAauUvje n ncnnarte wreTa.

Moa TpoOLWKOBMMA WHBECTUpawa Ce nogpasymeBajy TPOLUKOBM HacTanuM nNpunukoM obasrbarba
MOCMOBHUX aKTUBHOCTW, Ca CBPXOM OCTBapuBaka npuxoga Mo OBOM OCHOBY.

Mop ynpaBom ce noppasymeBajy CBW afMUHUCTPATUBHM TPOLLKOBW KOjU CE€ HE OOHOCE HEMnocpenHo
Ha 3aK/byyvMBake YroBopa O peocurypawy, nvKBuAauuvjy LiTeTa U WHBECTULMOHY aKTUBHOCT
OpywTBa.

TpoLikoBe cnpoBoferwa ocuryparsa YMHe TPOLLKOBW yrpaBse, NpuGase M ocTanu TPOLLKOBM.

Cnepehn padvyHn knacudukyjy ce Ha KaTeropujy TPOLLKOBA Kako cneaum:
TpowkoBu amopTusaumje (rpyna 53) - y LenvHn ce aHanuTudku onpeferbyjy Ha ,TPOLLKOBE
ynpase“.
TpoLwKkoBM nopesa W AONPUHOCA, €BMAEHTUPaHW Ha padvyHy 546 - y uUenuHuM ce aHanuTUYKK
onpeaerbyjy Ha nocebHy aHanUTUKy ,O0CTanu TPOLLKOBU CrnpoBofewa peocurypama‘.
PauyHn 5490 un 5493 - [onpuHoCcu KOMOpama u3 3apaja Ha TepeT nocnogasua um YnaHapuHa
Yopyxery ocurypaeajyhmnx opraHu3aumja -y LennHU ce onpeaersbyjy Ha ,TpOLUKOBe ynpaBse“.
PauyH 547 - HakHapge 3a GaHkapcke ycnyre aHanuMTWYKK ce onpeferbyjy y LenuHU Ha ,TPOLUKOBE
npubase“.
PauyH 556 - TpoluKOBM HakHaga 4naHOBMMAa HaA30pHOr ogbopa M KoMUCHje 3a PeEBU3NjY Ce He
pacnopehyjy, Tj. aHanUTU4KN ce onpeaerbyjy Y LenMHu Ha ,TPOLLKOBE ynpaBe“.

MecTo HacTaHka ce onpeferbyje Ha OCHOBY CTBapHOT TPOLLKa KOju je Ha3HayeH Ha payyHOBOLCTBEHO)]
ucnpasu. YKONvko Huje moryhe yTBpaAMTU CTBApHO MECTO TPOLLKA, pacnogerna ce BpLUU Npema Kibydy
3a pacriogeny HepacnopeheHux n3Hoca.

Kreyd 3a pacnopeny HepacrnopefeHux wusHoca y Tekyhem obpadyHCKOM nepuogy y KaTteropuje
TpoLwKkoBa je 6poj v yTPOLIEHO Bpeme 3anoCileHMX aHraXoBaHMX Ha mocnosuMa ynpase, npubase,
nssuhaja, npoueHe, NMKBMAALM|E 1 UcnnaTe WTeTa 1 NocoBMMa MHBECTMPaka CpeAcTaBa Ha Kpajy
obpauyHckor nepuoaa. Pacnogena Tpolwkosa n3suhaja, npoueHe n nukemMaaumje wreTa no Bpcrama
ocurypara BpLUM Ce MO KIbydy ydyewhe NUKBMAMPaHMX LUTETa 3a BPCTY OCyrypawa Yy OOHOCY Ha
YKYNHO NMKBMAMPaHe LTeTe obpayyHCcKor nepuoaa.

O6payyH TPOLLUKOBa 1 yuMHaKa NpeacTaBrba pacropes TPOoLKoBa Mo BpcTaMa ocuryparsa, rpyna 92 un
pacriopea npuxofda no BpcTama ocuryparba Ha rpyny 95.
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3. NPErMeQ 3HA4YAJHUX PAYYHOBOLACTBEHUX NOJIUTUKA (HacTaBak)

3.14.

Edek™ npomeHa oeBU3HUX KypceBa

lMocnoBHe npomeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje pyHKUMOHAarnHa) cy npepadyHate y
n3BeLUTajHy BanyTy no 3BaHW4HOM cpefdreM Kypcy HBC koju je Baxuno Ha AaH NOCMOBHE MPOMEHe.

CpenctBa u obaBese uckasaHe Yy CTpaHOj BanyTM Ha faH OwunaHca cTawa, npepadyHatv cy y
M3BELUTajHy BanyTy no 3BaHU4YHOM cpearem kypcy HEC koju je Baxno Ha Taj gaH.

KypcHe pa3snuke, HacTarne kao peaynTtaT npepadyHaBarba, UcKasyjy ce Y KOpPWUCT NpUxofa unu Ha TepeT

pacxoga.
4. CTANHA AMOBUHA
4.1. HemaTtepujanHa ynarawa, cocpTBEep M onpema

HemamepujanHa umosuHa:

HemartepujanHa ynarama (nuueHue)

CodbtBep

Onpema

Y xuroagama guHapa

31. peuembap

31. peuembap

2019. 2018.
2.049 3.078
7.684 12.807
9.733 15.885
17.568 10.480

KpeTamwe Ha payyHMMa ornpemMe U HeMaTepujanHux ynaraka, gata cy y crnegehoj Tabenu:

Onuc

Ha6aBHa BpegHoCT

Crame - 1. jaHyap 2018.
HabaBka TokoM nepvona
PacxopnoBare

Ocrtana nosehara

OcTtana cmareHa

Cramse - 31. geuembap 2018
HabaBka TokoM nepuoaa
PacxogoBawe

Ocrtana nosehara

OcTtana cmareHa

Cramse 31. neuembap 2019.

WcnpaBeka BpeaHocTH

Crame 1. jaHyap 2018.
AmopTusauuja nepmoga
PacxopgoBaHa otnucaHa
BpeaHoCT

Crame - 31. peuembap 2018.

AmopTusauuja nepmoga
PacxogoBaHa oTnvcaHa
BpeaHocT

Cramse - 31. gpeuembap 2019.

Capawma BpegHoCT
31. peuembGap 2018.

31. peuembap 2019.

Y xur-apama guHapa

ABaHcu 3a
Ocrtana YkynHa Hem.yna- HeMm.ynaraway
Onpema onpema onpema JluueHue CodptBep rawa npunpemu YKynHo
35.584 227 35.811 11.617 51.051 - - 98.479
391 - 391 - - - - 391
(237) - (237) (37) - - - (274)
35.738 227 35.965 11.580 51.051 - - 98.596
9.673 - 9.673 1.188 - - - 10.861
(235) - (235) (7) - - - (242)
45.176 227 45.403 12.761 51.051 - - 109.215
23.974 - 23.974 6.034 32.703 - - 62.711
1.749 - 1.749 2.505 5.541 - 9.795
(237) - (237) (37) - - - (274)
25.486 - 25.486 8.502 38.244 - - 72.232
2.584 - 2.584 2.217 5.123 - 9.924
(235) (235) (7 - - - (242)
27.835 - 27.835 10.712 43.367 - - 81.914
10.252 227 10.479 3.078 12.807 - - 26.365
17.341 227 17.568 2.049 7.684 - - 27.301
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41. HemaTtepujanHa ynarawa, codptBep 1 onpema (HactaBak)
YKynaH M3HOC HOBOHabaBrbeHe onpeme u3Hocu 9.673 xurbaga AvHapa (enekTPOHCKW padyHapw,
MobunHu TenedoHn 1 HamewTaj). Ha npeanor LleHTpanHe nonucHe komucuje, a Ha ocHoBy Oanyke
HapsopHor Opbopa [OpywTea 6p 2/32 u3BpLUEHO je pacxofoBake W OTNMC ONpeMe Koja je Ha AaH
pacxogoBana 6una amopTnsoBaHa y uenoctn (HabasHe BpegHOCTU M UcnpaBke BpeaHocTn oa 235
xurbaga).
BpegHocT HematepujanHux ynarawa (NUUEHUM) CMakbuna ce 3a amopTU30BaHy BpeaHoCT of 7
Xurbaga gvHapa TOKOM rofuvHe.
4.2, [Ayropo4Hu chbuMHaHCUjCKU NracMaHu
4.21. MHBecTULMje Koje ce Apxe Ao pgocneha
Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.
LyxHnuke XoB - nsgasanay Peny6nvka Cpbuja 74.752 75.190
[eno3unTn koa 6aHaka 177.621 -
Ocrane vHBecCTULMje Koje ce apxke Ao gocneha 887 923
Ctame Ha aaH 31. geuembap 253.260 76.113
Mpernen ayxHudkux XOB Ha gaH 31. geuem6pa 2019. n 31. peuem6bpa 2018. roguHe gar je y
cnepehoj Tabenu:
31. peuyem6Gap 2019. roguHe 31. peuemGap 2018. roguHe
Homunanna HomuHanHa WU3sHocy HomuHanHa Homunanna U3Hoc y
KamMaTHa BpeaHOCT Xurbagama KamMaTHa BpeAHOCT Xurbagama
ctona _Pok gocneha y EUR AvHapa crona  Pok gocneha y EUR AvHapa
O6BesHuLEe
Peny6nvke 16. debpyap 16. bebpyap
Cp6uje 5.85% _ 2026. roguHe 204.387,50 24.052 5,85% 2026. rognte 204.387,50 24.158
ObBe3HuLe
Penybnuke 25. jaHyap 25. jaHyap
Cpbuje 4,15% 2023. roguHe 50.700 4,15%  2023. roanHe 51.032
204.387,50 74.752 204.387,50 75.190
Hana 25.07.2019. rognHe koA Xank GaHke a.n. opoyeHo je 1.500.000 EYP-a ca pokom pgocneha
25.08.2021.rognHe n kamaTtHom ctornom o 1,6% rogmiirbe, Wwto Ha 31.12.2019 yuHKu aenosuT koa 6aHaka
y naHocy of 177.621 xvurbagy AnHapa.
OBPTHA UMOBUHA
5.1. MoTpaxuBamwa
Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.
MoTpaxuBamwa
3a npemujy peocurypama 939.906 788.626
Op peocurypaBaya 1 peTpoLecmoHapa 248.081 193.479
3a perpece 988 4.914
Octana notpaxusara 19.990 9.953
Csera 6pyT0 BpeHOCT NOoTpaxmBaha 1.208.965 996.972
McnpaBka BpeQHOCTV NOTpaxuBaka
3a npemujy peocurypara (34.156) (29.594)
Op peocurypaBaya 1 peTpoLecmoHapa (86.684) (83.862)
Caera ucnpaska Bpe4HOCTU NOTpaxunBarka (120.840) (113.456)
1.088.125 883.516
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5.

5.2.

5.3.

5.3.1.

OBPTHA UMOBWHA (HacTaBak)
MoTtpaxuBawa 3a Buwe nnaheH nopes
Y xurbagama guHapa

31. peuembap 31. peuembap
2019. 2018.

MNoTtpaxuBama 3a BuLWe nnaheH nopes
MoTpaxuBara 3a BuLe nnaheH nopes Ha gobuTtak 9.859 -

®UHAHCUjCKU NnacMaHu

duHaHcKjcku nnacmanu gpywTtea Ha gaH 31. geuem6bpa 2019. rognHe usHoce 1.985.231 xurbaga
anHapa (31. peuembap 2018. roguHe: 2.087.376 xurbaga gmMHapa) 1M cactoje ce of:

Y xurbagama guHapa
31. peuembap 31. peuembap

MoTpaxuBawa 2019. 2018.
PurHaHcKjcka cpeacTBa pacnonoxvea 3a npogajy 126.707 131.462
durHaHcKjcka cpeacTBa no goep BpeaHOCTM Kpo3 BunaHc ycnexa 515.374 1.014.038
OcTanu KpaTKOPOYHU PMHAHCHUjCKM NNnacMmaHn - -
KpaTkopoyhu genoa3nth ko 6aHaka 1.343.150 941.876
Cratbe Ha pgaH 31. geuembap 1.985.231 2.087.376

dPuHaHCcHjcKa cpeacTBa pacnosfioXuBa 3a npopaajy

duHaHcujcka cpecTBa pacnonoxuea 3a npoaajy Ha gaH 31. geuembpa 2019. roamHe naHoce 126.707
xurbaga anHapa (31. peuembap 2018. roguHe: 131.462 xurbage AvHapa), a cacToje ce of;:

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
BnacHuuke XoB pacnonoxuee 3a npoaajy 126.707 131.462
Crtane Ha gaH 31. geuembap 126.707 131.462

30



HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2019. roguHe
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5.3.1.
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duHaHCHjcKa cpeAcTBa pacnofioxuBa 3a npopajy (HacTtaBak)

BnacHuuke xapTvje on BpeQHOCTU pacnonoxuBe 3a npoaajy (HactaBak)

BnacHuuke XOB pacnonoxuBe 3a npogajy Ha gaH 31. geuemb6bpa 2019. roguHe msHoce 126.707
xvrbaga avHapa (31. geuembap 2018. roguHe: 131.462 xurbage guMHapa), a cactoje ce oa:

Y xuroagama guHapa

CeguuwiTe 31. peuembap 31. peuembap
HasuB npaBHOr nuua npasHoOr nuua % yyewha 2019. 2018.
Yyewha y kanumany 6aHaka
u Opyeaux npasHux nuya
KomepuujanHa 6aHka a.a. beorpag Wcnoa 1% 58,.030 37.850
MTC 6aHka a.a. Beorpag 2,75% 254.524 256.529
Mcnpaska BpegHocTu akumja MTC
OaHke a.g. Beorpag (216.819) (216.819)
Aepogpom Hukona Tecna Beorpag Wcnoa 1% 28.174 50.928
YKynHo 123.909 128.488
Yyewha y kanumany
ocueypaseajyhux dpywmasa
JloBheH ocurypatbe a.a. Moaropuua Wcnog 1% 395 397
BocHa PE a.g. CapajeBo Wcnoa 1% 2.228 2.239
Swiss ocurypame a.a. Moaropuua Wcnog 1% 175 338
2.798 2.974
126.707 131.462

BnacHuuke XoB pacnonoxuee 3a npopajy BpegHyjy ce no dep BpegHoctu. Ocuunauuvje dep
BpegHOCTM eBUAEHTUPaAjy Ce Npeko KanuTana, u nckasaHe cy y V3sewwTtajy o octanom pesynrary.

Wmajyhm y Bugy pa ce akunjama MTC GaHke a.n. He Tpryje Ha opraHvM3oBaHOM TPXMULUITY, Ha gaH 31.
neuembpa 2019. roguHe [pywTBO je m3BpLuuio TecT obGesBpehewa akuuja, npyu Yemy je aHanmsa
rnokasanma fa y ckmagy ca payvyHOBOACTBEHVM HAyenoMm wuMnaputeta HemnocTojake WHAMKaTopa
o06e3Bpehera. YkynHa BpedHocT Ha AaH 31. peuemb6pa 2019. roamHe nsHocu 37.705 xurbaga gvHapa.

5.3.2. ®uHaHcHjcka cpeAcTBa Koja ce Ucka3syjy no cpep BpeQHOCTU Kpo3 GunaHc ycnexa
31. peuembap 2019. roguHe 31. peuembap 2018. roguHe
U3HoC ¥ U3HoC Yy
KamaTtHa Pok U3HoC Xurbagama KamaTtHa Pok U3HoC Xurbagama
Bpcta XOB cTona pocneha y EUR AWHapa cTona pocneha y EUR AWHapa
O6Bes3Huue PC -
O6Be3HuLe PC 3,00% 29.10.2020. 1.928.779,81 226.811 3,00% 29.10.2020. 1.943.521,26 229.714
O6BesHuue PC - - - - 2,00% 20.06.2019. 2.037.139,11 240.779
O6Be3HuLe PC - - - - 2,00% 24.06.2019. 2.046.320,80 241.864
O6Be3HuLe PC 2,00% 24.03.2020. 2.009.520,38 236.305 2,00% 24.03.2020. 2.036.057,16 240.651
3.938.300,19 463.116 8.063.038,33 953.008
31. peuembap 2019. 31. peuembap 2018.
Bpoj LleHa
.. LeHa BpegHocT y . . BpeaHocTt
®doHp Bpoj jeamHuua jeaunuLe 000 PCA] jep.MHM: ]eAM:: y 000 PCAl

KombBbaHk HoB4aHn ®oHA 37.478 1.394 52.258 37.478 1.361 51.008

Wnwupuka O3Y ag, Beorpag - 5.133 1.952 10.022

52.258 61.030
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5.3 ®PUHaAHCUjCKN nylacMaHu (HacTaBak)

5.3.3. KpaTtkopouHun genosutu

OYHAB PE A.1.0., BEOI'PA[l

KpaTkopo4Hu 0eno3nTu ko nocnoBHUx 6aHaka Ha gaH 31. geuembpa 2019. roanHe oatu cy kako cneam

y HacTaBky:
KamaTtHa Pok UsHoCc ¥ UsHoc y
crtona pocneha EYP 000 guH
Addiko Bank 1,70% 03.07.2020 1.000.000 117.593
Cpncka baHka 1,60% 23.01.2020 500.000 58.796
SberBank 0,90% 08.04.2020 1.000.000 117.593
XankbaHk 1,40% 11.02.2020 500.000 58.796
ProCredit Banka 1,10% 13.06.2020 1.000.000 117.593
Eurobank EFG 1.50% 20.01.2020 2.000.000 235.186
NLB Banka 1,45% 20.08.2020 1.000.000 117.593
MowTaHcka wreguoHuLa 3,10% 10.04.2020 100.000
[vpkTHa GaHka 2.90% 24.04.2020 100.000
BojeohaHcka 6aHka 3,50% 30.07.2020 60.000
BojsohaHcka 6aHka 3,80% 12.06.2020 100.000
KomepumjanHa BaHka ag Beorpag 3,15% 27.09.2020 60.000
KomepuujanHa baHka ag Beorpag 2,75% 08.05.2020 100.000
YHuBep3an 6aHka y ctevajy a.a. beorpag 1.000.000 117.593
YHuBep3an 6aHka (ucnpaska BpegHOCTU) -1.000.000 -117.593
Cgera: 7.000.000 1.343.150
KpaTtkopouHu geno3untu oa 6aHaka Ha faH 31. geuembap 2018. rognHe AaTtu Cy Kako Cneau y HacTaBky:
KamaTtHa Pok U3HoC ¥ UsHoc y
crtona pocneha EYP 000 guH
Addiko Bank 1,60% 03.01.2019 1.000.000 118.195
Eurobank EFG 1,15% 08.01.2019 1.000.000 118.195
NLB Banka 1,40% 21.02.2019 1.000.000 118.195
XankGaHk 1,05% 09.02.2019 500.000 59.096
ProCredit Banka 1,30% 13.06.2019 1.000.000 118.195
[NowTaHcka wreguoHunua 3,30% 16.04.2019 100.000
BojsohaHcka 6aHka 3,25% 26.04.2019 50.000
XankGaHk 3,25% 30.01.2019 60.000
OTI 6aHka 3.40% 12.06.2019 100.000
UniCredit banka 3,66% 08.05.2019 100.000
YHuBep3an 6aHka y ctevajy a.a. beorpag 1.000.000 118.195
YHuBep3an 6aHka (McrnpaBka BpegHOCTM) -1.000.000 -118.195
Cgera: 4.500.000 941.876
6. FTOTOBUHA U TOTOBUHCKU EKBUBAJIEHTU

[eBunsHn Tekyhu payyHm
OuHapcku Tekyhun padyHu
Ocrana HoB4YaHa cpefcTBa

Cratbe Ha pgaH 31. geuembap

31. peuembap

Y xursagama guHapa

31. peuembap

2019. 2018.
218.994 194.454
235.664 119.017

- 411
454.658 313.882
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7. TEXHUYKE PE3EPBE KOJE MNMALAJY HA TEPET PEOCUTYPABAYA U PETPOLIECUOHAPA

YKynaH U3HOC TEXHUYKUX pe3epBu Koje Nagajy Ha TepeT peocurypasada 1 peTpouecuoHapa Ha gaH 31.
neuembpa 2019. roguHe je 2.192.707 xvrbaga guHapa (31. geuem6pa 2018. roguHe — 1.609.788 xurbana
AvHapa). [Npernen no Bpctama pesepsu, 4aT je y HaCTaBKy:

71. Pe3epBe 3a npeHOCHe npemuje
Y xurbagama guHapa
31. peuembap 31. geuembap

2019. 2018.
PesepBe 3a npeHocHe npemuje Koje nagajy
Ha TepeT peocurypasada 997.550 576.674
7.2. Pe3epBucaHe wTeTe peocurypawa Ha TepeT peocurypaBada
Y xurbagama guHapa
31 .geuembap 31. peuembap
2019. 2018.
PesepBucaHe WwTeTE KOje Najajy Ha TepeT peocurypaBaya 1.179.348 1.017.512
7.3. OcTane TexHUYKe pe3epBe Koje nNapajy Ha TepeT peocurypaBayva
Y xurbapgama guHapa
31. peuembap 31. geuembap
2019. 2018.
MacnBHa maTemMaTuyka pesepsa 15.809 15.602
8. OCHOBHU U OCTANN KAMUTAN
Y xurbapgama guHapa
31. peuembap 31. geuembap
2019. 2018.
AKumjckM kKanuTan 729.747 729.747
Op>xxaBHWU 1 gpyLUITBEHW KanuTan 35.055 35.055
OcTanu kanutan 3.444 3.444
Cratbe Ha pgaH 31. geuembap 768.246 768.246

UnaHom 27. 3akoHa O ocurypaky je nmponucaH numMuTt 3a obaBrbake nocroea peocurypamwa og EUR
3.200.000, a OpywTBo Ha gaH 31. geuembpa 2019. rognHe MMa OCHOBHM KanuTan y usHocy og EUR
6.533.104 (31. geuembap 2018. rogmnHe: EUR 6.499.842). [lpywiTBO ce koTMpa Ha 6epaun, ueHa akuuje
Ha aaH 31. geuembpa 2019. roguHe wusHocu 13.589 aumHapa (31. geuembap 2018. roguHe: 17.999
OvHapa) u Beha je og HOMMHanHe BpeAHocTU. HomuHanHa BpeaHocT akumje msHocu 9.000 auHapa.
TpxuwHa kanutanusauuvja OpywTea n3Hocn EUR 9.369.935 (2018. roguHa: EUR 12.347.543).
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8. OCHOBHU U OCTAINMN KAMUTAN (HacTaBak)

Tabena kpeTara Ha padyHuma kanutana Tokom 2019. roguHe 1 2018. roguHe, Aata je y HacTaBKky:

OCHOBHU 1
octanu EmucuoHa Hepeanuso- Hepeanuso- Hepacnop.
Kanutan npemuja Pe3epBe BaHu gobvuun  BaHu rybuum poéur YKynHo

Cramse, 1. jaHyap 2018.

roavHe 768.246 57.996 153.760 26.653 (3.580) 550.254 1.553.329
[o6uum no ocHoBy XoB - - - 18.295 790 - 19.085
'y6uum no ocHoBy XoB - - - (8.732) (94) - (8.826)
Pacnopena gobutka -

avBuaeHaa - - - - - (118.733) (118.733)
[obuTak Tekyhe roamHe - - - - - 215.259 215.259
M3BelwuTaj 0 ocTanom pesynrarty - - - - - - -
YkynaH HeTo cBeobyxBaTHW fobutak - - - 9.563 696 215.259 225.518
Crame, 31. peuem6ap 2018.

roavHe 768.246 57.996 153.760 36.216 (2.884) 646.780 1.660.114
[o6uum no ocHoBy XoB - - - 19.852 - - 19.582
'y6uum no ocHoBy XoB - - - (29.140) 294 - (28.846)
PeannsoBaHu gobvum no ocHoBy

XoB - - - - - - -
Pacnopena gobutka -

avBuaeHaa - - - - - (118.769) (118.769)
[obuTak Tekyhe roamHe - - - - - 204.889 204.889
W3BeLwuTaj 0 ocTanom pesynrarty - - - - - - -
YkynaH HeTo cBeobyxBaTHW

nobutak - - - (9.288) 294 204.889 195.895
Crame, 31. peuem6ap 2019.

roavHe 768.246 57.996 153.760 26.928 (2.590) 732.900 1.737.240
8.1. AKUMOHapu

AkumoHapu Ha aaH 31. peuembpa 2019. roguHe n 31. geuembpa 2018. rognHe gaT Cy y HacTaBKy:

31. peuembap 2019. roguHe 31. peuembGap 2018. roguHe
% yvyewhay % yyewhay % yvyewhay % yyewhay
Bpoj YkynaH aKLumjckom OCHOBHOM Bpoj YkynaH aKumjckom OCHOBHOM
akumja Kanutan KanuTany KanuTany akuuja Kanutan KanuTany KanuTany
Aywae ocurypatee a..0. Beorpan 75126 676.134 92,65 88,41 75126 676.134 92,65 88,41
Casa Ocurypatrbe a.a.0. beorpag 2.731 24.579 3,37 3,21 2.731 24.579 3,37 3,21
KoHneecT a.a. Hosu Cap 910 8.190 1,12 1,07 910 8.190 1,12 1,07
JloBheH ocurypamse Moaropuua 631 5.679 0,78 0,74 631 5.679 0,78 0,74
EpcTe 6aHk-kacToam 629 5.661 0,78 0,74 620 5.580 0,76 0,73
AMC ocurypame a.n.o. 353 3.177 0,44 0,42 353 3.177 0,44 0,42
Swiss arpoocurypare a.g.o. 192 1.728 0,24 0,23 192 1.728 0,24 0,23
Cebuh Cawwa 214 1.926 0,26 0,25 180 1.620 0,22 0,21
Jlykmh Hukona 69 621 0,09 0,08 60 540 0,07 0,07
XayuHun Agupe 58 522 0,07 0,07 58 522 0,07 0,07
Bpkuh MuneHko 51 459 0,06 0,06 51 459 0,06 0,06
Tpwrnas ocurypamwe a.n.o beorpag 46 414 0,06 0,05 46 414 0,06 0,05
BojsohaHcka 6aHka a.n. — kactoam 31 279 0,04 0,04 31 279 0,04 0,04
Mepuwuh Berbko 19 171 0,02 0,02 19 171 0,02 0,02
Mepuwmh Mapko 6 54 0,01 0,01 6 54 0,01 0,01
BapaweHosuh [Japko 4 36 0,00 0,00 4 36 0,00 0,00
Opakynuh CnoboaaH 4 36 0,00 0,00
Mauypa Cno6ogaH 3 27 0,00 0,00 4 36 0,00 0,00
Nykuh CtecbaH 3 27 0,00 0,00 3 27 0,00 0,00
Mo3HaHoBWh Pape 2 18 0,00 0,00 1 9 0,00 0,00
Apnamos Mpeapar 1 9 0,00 0,00
CrtaHuwumh 3opaH 30 270 0,04 0,04
Heperskosuh Urop 18 162 0,02 0,02
TenaB4yeBuh AnekcaHaap 9 81 0,01 0,01
AKUMjCKM KanuTan 81.083 729.747 100,00 95,,42 81.083 729.747 100,00 95,42
[pyliTBEHN KanuTan 3.895 35.055 4,58 3.895 35.055 4,58

YKYNHO OCHOBHW KAMUTAIN 84.978 764.802 100,00 84.978 764.802 100,00
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8.2.

8.3.

8.4.

9.1

OCHOBHU U OCTAINMN KAMUTAN (HacTaBak)

PesepBe
Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.
EmMuncuona npemuja 57.996 57.996
3aKkoHcke, cTaTyTapHe u gpyre pesepse 153.760 153.760
Cratbe Ha pgaH 31.geuembap 211.756 211.756

HepeanusoBanu ao6uum no ocHoBy XOB pacnonoxuBux 3a npoaajy

Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.

HepeanusoBaHu gobuum 26.928 36.216

HepeanusoBaHu no6uum no ocHoBy XOB mn3Hoce Ha aaH 31. aeuembpa 2019. roamHe 26.928 xurbaga
avHapa (31. geuembap 2018. roguHe: 36.216 xurbaga guHapa). JpywTBO MMa y CBOM MopTdonujy
XOB koje cy carnacHo padyHOBOACTBEHOj NonuTuum knacudgukosaHe y XOB pacnonoxwvee 3a npoaajy
M HUXOBE Oocuunauvje dep BpeaHOCTM eBMAEHTUPajy ce npeko GunaHca cTawa W uckasyjy ce y
M3BewwTajy 0 ocTtanom pesyntarty.

HepeanusosaHu rydéuumn no ocHoBy XOB pacnonoxusux 3a npoaajy

Y xuroagama guHapa

31. peuembap 31. peuembap
2019. 2018.
HepeanusoBanu ryouum 2.590 2.884

HepeanuaoBaHu ryouum no ocHoBy XoB umsHoce Ha gaH 31. peuembpa 2019.rogmHe 2.590 xurbapa
avHapa (31. geuembap 2018. roguHe: 2.884 xurbaga gvHapa). pywtBO Mma y CBOM nopTdonujy
XOB koje cy carnacHo padyHOBOACTBEHOj nonuTnum passpctaHe y XOB pacnonoxvee 3a npogajy u
HMXOBE ocumnauuje dep BPeLHOCTU €BUAEHTMPAjy ce npeko bunaHca ctawa.

PE3EPBUCAHA U OBABE3E
AyropoyHa pesepBucama

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
MaTemaTnuka pesepBa 19.438 19.211
PesepBe 3a uspaBHame pusmka 1.253 1.117
[pyra ayropo4yHa pesepBucama 26.088 18.881
Crtane Ha gaH 31. geuembap 46.779 39.209
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9.1

PE3EPBUCAHBA U OBABE3E (HacTaBak)
[yropoyHa pe3sepBucama (HacTaBak)

MpomeHe Ha pavyHUMa OyropodHuX pe3epBucarba AaTta Cy y HacTaBky:

Pe3sepse 3a Opyra
MaTtemaTtnuka n3paBHawe aoyropoyHa
pesepBa pusuka pesepBuUcama YKynHo
Cramse, 1. jaHyap 2018. roavHe 19.814 647 17.488 37.949
[Nosehahe TokOM roguHe 470 3.023 3.493
WckopuwheHo (572) - (1.630) (2.202)
Ocrtano (31) -
Cramse, 31. neuembap 2018. roguHe 19.211 1.117 18.881 39.209
MNoBehahe TOKOM roguHe 309 136 8.342 8.787
WckopuwheHo - - (1.135) (1.135)
Ocrano (82) - -
Cramse, 31. neuembap 2019. roguHe 19.438 1.253 26.088 46.779

Pesepee 3a uspasHame pusuka

Ha paH 31. geuembpa 2019. roguHe npema lMNpaBunHuky o obpasoBatby pe3epBu 3a U3paBHaBak-e
pusuka, a y cknagy ca Oagnykom HapogHe 6GaHke Cpbuje o0 TexHU4kuM pesepBama U akTyapCKOM
cTpykoM, JpywiTBo je o6pavyHano pesepBe 3a n3paBHaBak-€ pyr3nka caMo 3a BPCTy OCUrypaka kpeauTa
y naHocy og 1.253 xurbaga auHapa (31. peuembap 2018. rogune: 1.117 xurbaga avHapa).

Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.

Pesepse 3a nspasHahe pusmka 1.253 1.117

Hpyaa dyzopouHa pesepsucar-a

Opyra poyropoyHa pesepBucaka OOHOCE Ce Ha pe3epBucarba 3a GeHeduumje 3anocneHnma. YkynaH
M3HOC 3a AYropoyHnx pesepsucara y cknagy ca MPC 19 Ha aaH 31. geuembpa 2019. rogmHe je 26.088
xvrbaga avHapa (31. geuembap 2018. roguHe: 18.881 xurbaga anHapa). Of Tora, pe3epBucaHn U3HOC
3a OTNPeMHMHE Npu oanacky y neHaujy nsHocu 15.094 xurbana guHapa (31. geuembap 2018. rogmHe:
10.578 xuwbaga avHapa), a 3a jyounapHe Harpage 10.994 xurbaga anHapa (31. aeuembap 2018. rogmHe:
8.095 xurbapa guHapa).
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9.
9.1

9.2.

9.3.

PE3EPBUCAHBA U OBABE3E (HacTaBak)
[yropoyHa pe3epBucama (HacTaBak)
Lpyeaa dy2opoyHa pesepeucara (Hacmasak)

O6payyH OyropodHux pesepBucakba y cknagy ca MPC 19, 3a jybunapHe Harpage u OTpeMHUHe
NpuUNMKoOM oanacka y neHsujy, uspafeH je Ha ocHoBy criegeher:
- nopaTaka O 3anocreHVMa, HUXOBUM rogmMHama CTapocTu, pafgHOM CTaxy, BUCUMHW MpuMara u
WHTEpHUM akTuma [pywiTea,
- nopaTtaka Penybnuykor 3aBoaa 3a CTaTUCTUKY O 3apagama y Penybnuvum Cpbuju, 3akoHa o pagy
n 3akoHa o nopesy Ha goxogak rpahaxa,
- MNpOrHo3a eKOHOMCKMX KpeTawa AaTux oA cTpaHe Bnage Peny6nuke Cpbuje n HapogHe 6aHke
Cpbuije,
- aKTyapCKuX NpeTnocTaBKu.

AkTyapcke npeTnocTtaBke kopuwheHe y o6padyHy cy cneaehe:

- npojekToBaHa cTona pacTa 3apaaa og 4,5%, a Ha 6a3u NporHo3a eKOHOMCKUX KpeTaka AaTux of,
ctpaHe Bnage PC u HBC,

- OuUckoHTHa ctona of 3 %, npema npojekumju ctone npuHoca Ha nocTtojehe ayropoyHe xapTtuje oA
BpPEAHOCTH,

- KopuwheHa ctona cnykryauumje og 0%

- [JetarbHe Tabnuue mopTtanuteTa 3a Peny6nuky Cpbujy 2010-2012. Penybnuykor 3aBoga 3a
cratuctuky (ISBN 978-86-6161-119-3);

OanoxeHe nopecke o6aBe3se
Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.

OpanoxeHe nopecke obaBese 2.839 5.215

OpnoxeHa nopecka o6aBesa Npousnnasu U3 NPUBPEMEHUX Pasnnka HacTanux y BpeaHoBaky MMOBUHE
Koja ce BpegHyje no dep BpegHocTn, (XOB koje ce ppxe pgo pgocneha u BnacHuuke XOB
pacnonoxvBe 3a Npoaajy) Ha koje ce npumeryje ctona og 15%.

KpaTkopouHe oGaBese
Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
KpaTkopouHe mHaHcujcke obaBese - 1.473
ObaBe3e No OCHOBY LITETA K YTOBOPEHNX U3HOCA 335.406 230.834
Ob6aBe3e 3a npemujy, 3apage u apyre obasese 676.022 548.893
ObaBe3e 3a nopes 13 pesyntaTa - 2.166
Crane Ha gaH 31. geuembap: 1.011.428 783.366

ObaBe3e no ocHoBy LWTeTa Ha AaH 31. geuembpa 2019. roguHe usHoce 335.406 xurbage auvHapa
(31. geuembap 2018. roguHe: 230.834 xurbafa AvHapa), a ogHoce ce Ha obaBese 3a LWTeTe Yy 3eMIbn
256.336 xurbage guHapa ( 31. peuembap 2018. roguHe: 174.682 xurbage ouHapa), U obasese 3a
lwTeTe y MHOCTpaHCTBY y m3Hocy of 79.070 xvrbaga avHapa (31. peuembap 2018. roguHe: 56.152
Xurbage gvHapa).

ObaBe3e 3a npemujy, 3apage u gpyre obasese ucka3aHe Ha daH 31. geuembpa 2019. roamHe y
usHocy of 676.022 xurbaga auHapa ( 31. geuembap 2018. roamHe: 548.893 xurbaga aguHapa) ogHoce
ce Hajpehum genom Ha obaBese 3a npemujy peocurypakwa y UHOCTPAHCTBY Yy M3HOCY of 567.666
Xvrbaga guHapa wro YnHu 83.97% (31. aeuembap 2018. roguHe: 450.659 xmrbaga avHapa, 82,10%),
a apyre obaBese n3Hoce 108.356 xurbage auHapa nnn 16,03% (31. oeuembap 2018. roguHe: 98.234
xurbaga gvHapa, 17,90%).
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10. NACUBHA BPEMEHCKA PA3IrPAHUYEA
10.1. Pe3epBe 3a npeHOCHe npemuje
Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.
PesepBe 3a npeHocHe npemuje 1.094.588 645.837
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBada, peocurypasaya 1 peTpoLiecroHapa (997.550) (576.674)
lMpeHocHa npemuja y camonpuapxajy 97.038 69.163
MpeHocHa npemuja y camonpuapajy no Bpctama peocurypama faTta je y cnegehoj tabenu:
Lundpa 31. peuembap 31. peuembap
Bpcte BpcTa ocurypamwa 2019. 2018.
1 Ocurypamne o nocrieguua Hesroge 103 313
2 [o6poBOSbHO 30paBCTBEHO OCUrypat-e - -
3 Ocurypake MOTOPHUX BO3WNa 2.414 4.057
4 Ocurypame LUMHCKMX BO3nna 2.337 2.425
5 Ocurypame Basgyxonsosa 647 649
6 Ocurypame nnoBHux objekata - 19
7 Ocurypame pobe y npeBo3y 3.298 3.312
8 Ocurypare MMOBUHE of noXxapa v APYrMx onacHocTh 18.045 8.317
9 Ocrtana ocurypata MUMOBUHE 54.083 37.621
10 Ocurypane of OAroBOPHOCTM 360r ynotTpebe MOTOpHUX BO3una 1.519 -
11 Ocur. og ogroBopHOCTM 360r ynotpebe Basgyxonnosa 119 190
12 Ocur. og ogroBopHOCTM 360r ynoTpebe nnoBHMX objekaTa 1.313 515
13 Ocurypame of onLuTe 04roBOPHOCTU 12.357 11.540
14 Ocurypamne kpeguta 33 33
15 Ocurypame jemcTBa 4 -
16 Ocurypane hrHaHcujckux rybuTaka 766 172
Ctame Ha aaH 31. peuembap: 97.038 69.163
10.2. [pyra nacuBHa BpeMeHCKa pa3rpaHuyera

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
Mpuxoaun 6ygyher nepropa (kamate) 10.388 5.484
Octana nacvBHa BpeMeHcKa pasrpaHnyera 72 -
HedakTypucaHu pacxoam 131.512 123.059
HeunckopuiwheHu roauilsby ogMopu 3.694 3.106
[pyra nacuBHa BpeMeHcCKa pa3srpaHuyera 145.666 131.649

HedakTtypucaHn pacxogu uckasanu Ha aaH 31. gpeuembpa 2019. rogmHe y nsHocy oo 131.512 xurbapa
aunHapa (31. geuembap 2018. roanHe: 123.059 xurbaga AnHapa) ogHOCEe Ce Ha MpoueHeHe pacxoe no
OCHOBY NpemMuje, WTeTa, PerpecHux LwWwTeTa M NpoBU3Mja peocurypara Koju Mo CBOjOj CYLUTMHU
npunagajy pacxody M3BelUTajHOr nepuopa.
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10.

10.3.

10.4

NACMBHA BPEMEHCKA PA3IrPAHUYEILA (HacTaBak)
PesepBucaHe wreTe

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
PesepBucaHe wrete 1.983.620 1.731.560
PesepsucaHe wTeTe Koje nagajy Ha TepeT caocurypasaya,
peocurypasava u petpoLecnoHapa (1.179.348) (1.017.512)
PesepBucaHe WwTeTe y caMonpuapxajy 804.272 714.048

CTpykTypa pe3epBucaHux LiTeTa y camonpuapxajy Ha gaH 31. geuembpa 2019. n 2018. roamHe gata
je y cnegehoj Tabenu:

Y xurbagama guHapa
31. peuembap 31. peuembap

BpcTta ocurypama 2019. 2018.
01-Ocurypamne og nocrneguua Hesroge 400 423
02- o6poBOSBLHO 34PaBCTBEHO OCUTypaHe 205 36
03- Ocurypare MOTOPHUX BO3Wmna 76.285 60.257
04-Ocurypame LLUMHCKMX BO3nna 812 1.792
05- Ocurypamne BaszgyxonsoBa 856 548
06-Ocurypame nnoBHMX objekaTa 379 -
07-Ocurypamne pobe y npeBo3y 71.519 64.038
08-Ocurypahe MMOBUHE Of, NnoXkapa W Ap. ONacHOCTH 351.710 312.781
09-OcTtana ocurypara UMOBWHE 60.289 45.556
10-Ocwrypare of oaroBopHocTh 360r ynotpebe m.B 151.140 173.142
11-Ocwrypare of oaroBopHocTu 36or ynotpebe Basgyxonsosa 27 54
12-Ocwrypare o oaroBopHocu 36or ynotpebe nnosHux objekarta 134 18
13-Ocurypamne of onte 0AroBOPHOCTU 37.744 949
14-Ocurypatse KpeauTa 945 534
15-Ocurypatse jeMcTBa 48.923 49.503
16-Ocuryparse pmHaHCKjckux rybutaka 523 1.707
18-Ocuryparse nomohu Ha nyTy 25 1
20- Ocurypatbe xunBoTta 114 102
22- Ocurypatbse XnBoTa-A0MnyHCKO 2.242 2.607
YKYNnHO HeXXUBOTHa ocurypatsa 801.916 711.339
YKynHoO XMBOTHa ocurypama 2.356 2.709
YKynHo 804.272 714.048

PesepBe 3a HeucTekne pusnke

Mpema MpaBunHuky OpywtBo 06pasyje oBe pesepBe y M3HOCY M3HaA pe3epBu 3a NMPEeHOCHe npemuje
3a nokpuhe obaBesa M3 ocurypamwa Koje HacTajy y HapegHOM mepuogy a no yroBopuMma u3 Tekyher
nepuoga. YTBpheHo cTake pe3epBu 3a HeUCTeKIe pusmke Ha aaH 31. geuembpa 2019. rognHe oa 4.074
xvrbaga guHapa (31. geuembap 2018. roguHe: 1.492 xurbage anHapa).
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

1.

12.

CPEACTBA TEXHUYKUX PE3EPBU

CpencTBa TeXHUYKUX pe3epBU UMajy crieaehy CTpykTypy:
Y xurbapama gvHapa

31. peuembap 31. peuembap

2019. 2018.

MaTtemaTuuka pesepsa 19.438 19.211
MpeHocHe npemuje 1.094.588 645.837
PesepBe 3a nspasHahe pusmka 1.253 1.117
PesepBucaHe wrete 1.983.620 1.731.560
PesepBe 3a Henctekne pusunke 4.074 1.492
Crame Ha gaH 31. geuembap 3.102.973 2.399.217

OpywTBO je cpedcTBa TeXHUYKMX pe3epBu Ha AaH 31. geuembpa 2019. n 2018. rogmHe ynoxwumno y
cnenehe nnacmaxe:

Y xuragama guHapa

31. peuembap 31. peuembap

2019. 2018.

[eno3ntn koa 6aHka 323.997 262.285
Akumje Ha nucTn A Beorpagcke bepse 86.206 88.778
Akuuje BaH nucte A Georpapacke bepse - -
O6Be3HuLe PC - HexuBoT 287.005 308.704
O6Be3HuLe PC - xuBoT 24.052 7.137
CpeacTBa Ha padyHy 6e3 orpaHuyeHa —HEXUBOT 136.681 122.512
Cpepactsa Ha payyHy 6e3 orpaHuyetsa - X1MBOT 2 2.
CpepcTBa y NPEHOCHUM NpeMujama 1 pesep.lutetama - XX1BoT 35.096 41.567
CpepncTBa y NPEHOCHUM NpemMujama 1 pesep.Lutetama - HEXXMBOT 2.157.676 1.568.232
MHBecTUUMOHe jeauHnLe 52.258 -
Cramwe Ha gaH 31. geuembap 3.102.973 2.399.217

CTpyKTypa ynarawa TEXHUYKUX pe3epBu je y cknagy ca 4naHom 114. 3akoHa o ocurypary n Ognykom
HapogHe GaHke Cpbuje o nHBecTUpamwy cpeactaBa ocurypawa (Cn.rmacHuk PC, 6p.55/2015).

FAPAHTHA PE3EPBA

[lapaHTHe pes3epBe umajy cnegehy CTpyKTypy:
Y xurbagama guHapa

31. peuembap 31. peuembap
2019. 2018
1. OcHOBHYM KanuTan 822.798 822.798
1.1.dpywmeeHu kanumarn 35.055 35.055
1.2.Akyujcku kanuman 729.747 729.747
1.3 EmucuoHa npemuja 57.996 57.996
2. Pesepse curypHocTu 1 pesepse yTepheHe akTuma [pyitsa 153.760 153.760
3. PeBanopusaunoHe pesepBe, HepeanusoBaHu rybuum
1 nobuun 24.338 33.332
4. HepacnopeheHa JobuTt u3 paHujux roguHa 528.011 431.521
5. Heto rybuTtak Tekyhe rogmHe
6. Heto pobutak Tekyhe rognHe (HepacnopeheH) aeo 50% He
BuLe of 25% rapaHTHe pesepBe 102.445 107.630
7.000uTHe cTaBke (225.180) (155.738)
Crame Ha gaH 31. geuembap 1.406.172 1.393.303
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

13.

14.

14.1.

15.

CPELACTBA TAPAHTHUX PE3EPBMU

OpywTBO je cpeacTBa rapaHTHUX pesepsu Ha AaH 31. geuembpa 2019. 1 2018. roamHe ynoxwuno y
cnenehe nnacmate:
Y xum-apama guHapa

31. peuembap 31. peuembap

2019. 2018.

[eno3untn koa 6aHka 858.589 404.585
Y akuuje kojuma ce Tpryje Ha nMcTuHra A y MHOCT. BaH

3emarba EY n OEL[ 2.798 2.974

Y obBe3HuLe 1 ayxHU4ke XoB kojuma ce Tpryje

Yy 3eMJSbU U NHOCTPAHCTBY 226.811 712.357

Cpeactea HoBuaHor choHaa - 61.030

CpeacTBa Ha padyHy 317.974 212.357

Crame Ha gaH 31. geuembap 1.406.172 1.393.303

CTpykTypa ynarara TEXHUYKUX PE3EPBY je y ckrnaay ca YnaHom 124. 3akoHa o ocurypary u Oanykom
HapopHe 6aHke Cpbuje o MHBecTMpawy cpeactaBa ocurypamwa (Cn.rmacHuk PC, 6p.55/2015).

MOCNOBHU (®YHKUUOHAIHW) NPUXOAU
Mpuxoau o npemuje peocurypawa U petpouecuje

Y xur-apgama guHapa

31. peuembap 31. peuembap

2019. 2018.

Mpemwuja peocurypama n petpouecuje 4.785.880 3.122.259
Mpemwuja npeHeTa peTpouecunjom (3.362.433) (2.325.384)
Mosehare pesepBun 3a NpeHOCHe npemuje (448.751) (34.098)
974.696 762.777

Mpuxoon of npemuje peocurypara u petpouecuje mckasanu 3a 2019. roamHy y nsHocy op 974.696
xvrbage AvHapa (2018. roguHa: 762.777 xurbaga AnHapa), a cacToje ce of Npemuvje peocurypama
XMBOTHUX W HEXUBOTHUX OCWUrypawa U3 3eMibe U MHOCTPaHCTBa yMak-€He 3a NacuBHY MpemMujy u
yMakeHy 3a nosehare NpeHOCHMX Npemuja peocurypama.

NMOCNOBHU (PYHKLUUOHAITHN) PACXOOU
Y xursagama guHapa

31. peuembap 31. peuembap

2019. 2018.

Pacxogu 3a gyropoyHa pesepsucama 837 940

Pacxoau HakHaga wrteTa U yroBopeHnx n3Hoca 518.614 358.885

PesepBucaHe wrteTe — noehawe 89.559 34.349
Mpuxoamn no ocHOBY perpeca (7.118) (12.069)

lMoBehawe ocTanux TEXHUYKNX pe3epBu 2.581 953
Cmanene ocTanmx TEXHUYKUX pesepsu - (3.091)

YKynHO 604.473 379.967

MocnosHW (hyHKLMOHANHM) pacxodu cacTtoje ce oA pacxoda 3a OyropovHa pesepBucarsa, pacxopa
HakHaja LTeTa 1 yroBopeHux nsHoca, nosehamwa/cMarmera y pesepBncaHum wTetaMma yMakweHo 3a
npuxoae Of PerpecHux wwTreta.
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

15.

15.1.

15.2.

15.3.

MNOCNOBHU (®YHKLUMUOHAITHN) PACXOOW (HacTaBak)
Pacxoau 3a gyropoyHa pesepBucama
Y xurbagama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
MaTtemaTuuka pesepsa 701 469
PesepBucana 3a nspasHare puanka 136 471
YKynHO 837 940

Pacxogu 3a gyropoyHa peaepBucama CacToje Ce of pacxofa no ocHoBy noeehara MmaTemaTudke
pe3epBe peocurypatsa XuBoTa U pacxofa no ocHoBy noeehara pesepBu 3a U3paBHaHe PU3UKa.

Pacxoau HakHaga WwTeTa U YroBOPeHUX M3Hoca
Y xurnapgama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
JlvukBugnpaHe wteTe -yaenu y wretama peocurypama
n peTpouecuje 970.771 721.450
Pacxoau ussuhaja, npoueHe, nukeugauuje 16.329 18.498
Mpuxoau of ydewha wreTa peocurypamwa (468.486) (381.063)
YKynHO 518.614 358.885

Pacxoon HakHaga wTeTa M YrOBOPEHUX M3HOCA cacToje ce of pacxoda 3a NIMKBMOupaHe wrete y
nsHocy 970.771 xvrbaga guHapa, pacxoga ussuhaja, npoueHe n nukemgaumje wrete 16.329 xmrbaga
AnHapa, Koju Cy ymaweHu 3a npuxode no OCHOBY LUTETa ocurypawa (nacvBHE LITeTe) y U3HOCY of
468.486 xurbaga guHapa.

PesepBucaHe wreTte - noBehawe
Y xur-apama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
PesepBucaHe wrete - noehawe 554.620 807.299
PesepBucaHe wteTe - cMamere (465.061) (772.950)
YKynHO 89.559 34.349

PesepBucaHe wrtete — noBehakwe cactoje ce oA pacxoda no ocHoBy nosehawa pesepBuUCaHUX LITeTa
yMak-eHe 3a Npuxofde o4 CMakeHa pe3epBucaHux wreTa.
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

16.

16.1.

16.2.

nPUXoau n pPACXoau No oCHoBY MHBECTULMUOHE AKTUBHOCTU
Mpuxoau oa uHBecTUpakwa CpeAcTaBa ocuryparba
Y xur-agama guHapa

3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.

Mpuxoau og kamata 55.545 49.746
Mpuxoau of ycknahuBama BpegHOCTU cpeacTaBa

Koja ce BpeAHyjy kpo3 bunaHc ycnexa 1.765 5.757

Mo3nTnBHE KypcHe pasnuke 2.051 7.671

OcTanu npuxoam nNo OCHOBY MHBECTULNOHMX aKTUBHOCTU 44.868 3.664

104.229 66.838

Mpuxoaun oa kamaTa uckasanu 3a 2019. roguHy y nsHocy 55.545 xurbaga guHapa (2018. roguHa: 49.746
Xurbafa AvHapa) ogHoce ce Ha npuxoge oA obeesnumua PC u npuxoge o kamaTa Ha genosuTe.
Mpuxoaun of ycknanueakwa BPeOHOCTU cpeacTaBa Koju ce BPeAHyjy Kpo3 OunaHc ycnexa y u3Hocy oA
1.765 xurbage avHapa (2018. roguHa: 5.757 xurbaga auHapa) ogHoce ce Ha npuxode oA ycknahusama
BPEOHOCTU AYropoyHUX (MHaAHCWJCKMX NnacMaHa u ycknahusawe BpegHoCcTn ctambeHux 3ajmosa.

MoantuBHe KypcHe pasnuke y maHocy 2.051 xmurbaga avHapa (2018. rogunHa: 7.671 xurbaga auHapa)
O[HOCE Ce Ha NO3UTMBHE KypCHEe pasnuke W3 geno3uTa, kamarta U KypcHe pasnuke no AeBU3HOM
padyHy. OcTanu NpMxo4m No OCHOBY MHBECTULIMOHE aKTUBHOCTU y U3HOCY o 44.868 xurbage anHapa
(2018. roguHa: 3.664 xurbaga gvHapa) ogHOCE Ce Ha OCTBapeHe AMBUOEHAE MO OCHOBY ydyewha y
KanuTany apyrmx npaBHMUX nuua.

Pacxoau no ocHOBY MHBecTMpala cpeacTaBa ocurypaka
Y xumsagama guHapa

3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
Pacxoam no ocHoBy ycknafusara BpegHOCTU
bMHaHCKjCKUX cpeacTaBa Koja ce uckaasyjy no cep
BpeaHOCTU Kpo3 BunaHc ycnexa 11.524 17.440
HeraTneHe kypcHe pasnuke 9.573 10.110
OcTtanu pacxofm no 0CHOBY MHBECTULIMOHE aKTUBHOCTU 2.962 2.606
24.059 30.156

Pacxogu no ocHoBy ycknafuBara BpegHOCTU (DUMHAHCWJCKMX cpedcTaBa koja ce uckasyjy no dep
BpeAHOCTM Kpo3 BunaHc ycnexa y nsHocy og 11.524 xurbage avHapa (2018. roamHa: 17.440 xurbaga
AVHapa) ogHoce ce Ha ycknahueare BpegHocT XOB HamereHux Tprosamy.

HeratuBHe KkypcHe pasnuke y uaHocy of 9.573 xvrbaga auHapa (2018. roguHa: 10.110 xvrbaga)

OOHOCE Ce Ha HeraTMBHe KypCHe pasfmKe Mo OCHOBY AenosuTa, Tekyher payyHa, Kao W KypcHe
pasnuke no ocHoBy XOB.
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31. peuembap 2019. roguHe

17.

18.

19.

TPOLLKOBU CNPOBOKHEWLA PEOCUTYPABA

TpowkoBu npnbase

TpoLukosu nposusmje

Octanu Tpowkosu npnbase
TpoLukoBu ynpase

AmopTusauuja

TpolukoBu mMaTepuja U eHepruje

TpoLukoBu 3apaga

OcTanu TpoLKoBU yrpaBse
Octanu TpowkoBu cnpoBohera
lMpoBusmnja peocurypara

®UHAHCHUJCKU MPUXOOU

QuHaHcujcKu npuxodu ocuM ¢bUHaHCUjCKUX rpuxoda
10 OCHO8Y UHBECMUUUOHE aKmueHoCmu:

- HepeanusosaHe no3ntneHe KypcHe pasnuke

- PeannsoBaHe No3nTuBHE KypcHe pasnuvke

- Mo3ntuBHM edekTn BanyTHe knaysyne

®UHAHCUJCKU PACXOOU

QuHaHcujcku pacxodu ocum ¢uH. pacxoda no
OCHOBY UHBECMUYUOHE akmusHOCmU

- HepeanusoBaHe HeraTuBHe KypcHe pasnuke

- Peanu3oBaHe HeraTvBHe KypcHe pasnuke

- HeratuBHu edekTn BanyTHe knaysyne

- 3aTesHe kamaTe 1 kamare Mo npecyam cyaa

OYHAB PE A.1.0., BEOI'PA[l

Y xur-agama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. geuemMbpa

2019. 2018.
543.175 457.361
481.100 402.632

62.075 54.729
120.405 108.761
9.923 9.795
23.763 20.892
63.058 57.643
23.661 20.431

6.379 8.739
(453.392) (373.633)
216.567 201.228

Y xur-apgama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. geuembpa

2019. 2018.
20.606 21.080
5.399 5.008
5.585 7.148
31.590 33.236

Y xur-apgama auHapa
3a roavHy Koja ce 3aBpLuaBa
31. geuembpa

2019. 2018.
18.497 23.267
6.382 8.587
4.118 3.103
223 442
29.220 35.399
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

20.

21.

22,

23.

OCTAIIK NPUXOOU U OCTANIU PACXOOMN
Y xur-agama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. geuemMbpa

2019. 2018.
OcTanu npuxoamn 1.991 4.422
Ocranu pacxogu (1.752) (5.159)

nPMxoaum oA YCKIABUBAHKLA BPEAHOCTU MMOBUHE U OCTAJU NPUXOOU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuemb6pa
2019. 2018.

Mpuxoaun oa ycknahyeaka BpegHOCTM NOTpaXuBaka 1
Apyre UMOBVHe Koja CryxWu 3a obaBrbake AenaTtHocTu 75.639 167.005

Mpuxoan of ycknahueamwa BPeAHOCTV NOTPaxuBaka M Apyre VMMOBUHE Koja Cnyxu 3a obasrbare
genatHocTu usHoce 3a 2019. roguHy 75.639 xurbaga anHapa (2018. rogmHa: 167.005 xurbage avHapa)
W npeacTaBrbajy npuxoge of ycknahueawa BpPefHOCTUM MOTpaxuBawa Koja Cy uWCnpaBribeHa Y
npeTxo4HOM obpayyHCKOM nepuody, a HannaheHa y Tekyhem ussellTajHoM nepuogy.

PACXOAU NO OCHOBY OBE3BPEHEWA MMOBUHE U OCTAITU PACXOOU

Y xuroapama anHapa
3a roamHy Koja ce 3aBpluaBa
31. peuembpa
2019. 2018.

Pacxoau o ycknahvBata BpeQHOCTM NoTpaxuBara 1
Opyre MMOBUHE Koja CIyu 3a obaBrbake AenaTHOCTH 83.066 131.127

Pacxogn no ocHoBy o06e3Bpehera noTpaxuBaka W Apyre UMOBUHE Koja Cnyxu 3a obaBrbare
genatHoctu usHoce 3a 2019. rogmHy 83.066 xurbapga guHapa (2018. roguHa: 131.127 xurbaga
AvHapa) 1y LenuHu ce ogHoCe Ha pacxofe no OCHOBY UCMpaBKe BPeOHOCTU NOTpaxusara.

MCMNMPABKA IPEWWKE U3 PAHUWJUX TIOOMHA
Y xuroapama anHapa
3a roamHy Koja ce 3aBpluaBa
31. peuemMbpa
2019. 2018.

VicnpaBke rpeluaka u3 paHumjux rogmHa 492 118

VcnpaBke rpellaka u3 paHujux rogmHa ce ogHoce y UenuHu OenoM Ha NpUXoAe Nno MacvBHOj NpemMuju
peocurypaka Koja ce O4HOCK Ha NPeTxXo4HM obpayyHCKM Nnepuog a pacxodu ce OJHOCe Y LienuHU Ha
ucnnarty 3apapga, nopesa v AonpuHoca no Cyackoj npecyam 3a nepuog 2015-2017.roguHa.
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

24,

25.

MNOPE3 HA OOBUT

a) KomnoHeHTe nope3a Ha po6uT
Y xuroagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. geuembpa

2019. 2018.
[obutak No OCHOBY kpenpara OA4NOXEHNX nopesa (6.564) (4.877)
'ybutak No OCHOBY Kpeupaha OANOoXKeHUX nopesa 457 509
HeTo pobutak (6.107) (4.368)
Mopeckn pacxoa nepuoga 29.734 40.233
23.627 35.865

6) YcarnawaBawe M3HOCa nopesa Ha ao6uTak m npousBoga pesyntaTta npe onope3uvBaka U
nponuncaHe nopecke crtone

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuemb6pa

2019. 2018.
[obut npe onopesnBama 228.516 251.124
Mopes obpayvyHaT no 3akoHckoj ctonu oA 15% 34.277 37.669
Mopecku ecbekat pacxoaa Koju ce He NPU3Hajy y NOPEeCKoM
6unaHcy 34.845 7.223
[Mopecku ecbekat npuxoaa Koju ce He NpuU3Hajy y Nopeckom
H6unaHcy (65.136) (4.659)
EdekaT ognoxeHunx nopesa (6.107) (4.368)
Mopecka obaBe3a 23.627 35.865
EdektuBHa nopecka ctona 10,34% 14,28%

Mopecka ocHoBMLa 1 onopesnsa 4obuT y nopeckoM 6unaHcy je 6pyTo 4obut 13 bunaHca ycnexa ysehaHa
3a pacxoge Koju ce no 3akoHy O nopesy Ha A4OOWT NpaBHWMX Nuua He Npu3Hajy y nopeckom GunaHcy u
yMarseHa 3a Npuxofe of kamaTa Ha gyxHundke XOB umnju emuteHT je Penybnuka Cpbuja.

CyYACKM cnorpoBuU

Ha gaH 31. geuem6pa 2019. roanHe [OpylITBO y4ecTByje Y ABAHAECT CYACKMX CMOPOBa.

Y npBomM cyackom cnopy ,Tpurnas ocurypawe” a.n.o. beorpag je pagu Hamupewa HoB4YaHor
noTpaxueatra y n3Hocy of 236.690 xurbaga AvHapa. 3akiby4eHO poyuLlTe, Y NOHOBIbEHOM MOCTYMKY

npea nNpBOCTENEHNM CyaooM npoLlekyjeMo Aa he npBocTeneHn cyn ycBojuTtn Tyx0y. N3Hoc pesepBauuje
Y Kb13m WwreTa nsHocu 236.690 xurbaga anHapa, ogHocHo 100%.
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

25.

26.

CYACKHM CNMOPOBM (HacTaBak)

Opyrv cyacku cnop ce Bogm no Tyx6wu Kojy je npotus dpywTBa nogHeo 14. jyna 2014. roguHe, 3anocrnexn
Bpanucnas Casuh, a pagu noHuWTaja 3akrbyyeHor aHekca yroBopa o pagy. Vcxon osor cnopa
npoLekyje ce No3nTUBHO 3a [1pyLUTBO, jep TyXunaw, Huje OCcropno OCHOB 3a NOTMNMCUMBaH-€ aHeKca Koju je
npeamert Tyxoe.

Y Tpehem cyackom cnopy koju je nogHeT NMpeoM ocHoBHOM cyay y beorpaay, Tyxunay ®unun MNejosuh
TpaXu NoHWULWWTaj yroBopa o pagy. BpegHocT cnopa npoueryje ce Ha 60 xurbaga agnHapa.llpsocteneHoM
npecyaoM YCBOjeH je Tyx0GeHn 3axTeB M Ha kY je bnaroBpemeHo nogHeTa xanba. lNpoueryjemo
nosuTuBaH ucxop 3a [lyHas Pe, jep He NOCTOju OCHOB 3a NOHMLUTAj peLlera O 0TKa3y yroBopa o paay.

Y 4eTBPTOM CyCKOM Cropy TyxwunaL, TakoBO ocurypame a.a.o. y NMKBUAaumnju Tpaxu ncnnarty usHoca
5.735 xvrbapa avHapa. MNpouemwyje ce HeratuBaH MCXod, HApoO4MTO 300r Cyacke Npakce y NCTOBPCHOM
crnopy, 3awwTa je [pywTBO N3BPLUUIO pe3epBaunjy, ykibydyjyhu n oyekmBaHe TpPOLLKOBE cropa.

Y octanux cegam CyACKUX CNopoBa Tyxunay TakoBo ocurypawe a.4.0. y nukBugaumju Tpaxu ucnnaty
ykynHor msHoca 49.309 xurbaga guHapa. lMpouewyje ce HeratuBaH mcxon 300r cyacke npakce y
NCTOBPCHOM CMopy, 3aLuTa je [pywTBo N3BpLUMIIO pe3epBauujy.

OpyluTBO BOAM M CyACKM CMop, Kao Tyxwnal, npoTvB 6uBlue 3anocneHe MBaHe Pakouesuh. BpegHocT
cropa ce npouekwyje Ha 262 xurbaga guHapa. lNpoueryje ce No3uTUBaH ucxoq crnopa no Opywrso.

TPAHCAKLUWJE CA NMOBE3AHUM MNMPABHUM JIMLIMMA

MpaBHa nuua ce cmaTpajy NoBe3aHNM NMUUMa YKOMMKO jeAHO n1ue UMa KOHTPOny, 3aje4HUYKY KOHTPOoIy
MIK 3HaYvajaH yTuuaj Ha AOHOLWEHe (PUHAHCUKjCKMX M NOCNIOBHUX O0ANyKa Apyror npaBHor nuua. NosesaHa
nmua Cy 1 OHa Koja Cy nopj 3ajeAHNYKOM KOHTPOMIOM UCTOr MaTuyHor npeadyseha.

Y yobuyajeHrM MOCMIOBHUM akTMBHOCTMMA, [pylITBO 06aBrba pasnuuute TpaHcakuuje ca noBesaHnm
npaBHXM NWUMMa, NPBEHCTBEHO MO OCHOBY YroBOpa Koju ce Tudy mpyxama mefycobHux ycnyra. Ose
TpaHcakumje obaerbajy ce nog KoMepumjanHUm 1 TPXKULLHUM YCNoBUMA.

Y Toky 2019. roguHe, npumama 1 HakHage KrbydyHor pykoBoacTea [pywTea — unaHoBa HapsopHor m

MsBplHor ogbopa [OpywTtea nsHocuna cy 18.556 xurbapge avHapa (2018. roguHe: 17.469 xurbage
OvHapa).
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26. TPAHCAKUWUJE CA NOBE3AHMM MNMPABHUM JIMLIMMA (HacTaBak)

TpaHcakuuje ca noeesaHVM NpaBHYM NMUMMA U3 KOjUX Npou3unase notpaxusBamwa n o6aBe3e 0gHOCHO
nNpuxoam U pacxoam npukasaxe cy y cnegehoj tabenu:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
nPuxoau
Mpuxodu no ocHoey nNpemuje peocuzypara
Komnanuja [lyHas Ocurypamse a.a.o., beorpag 1.824.311 1.328.058
[yHaB ocurypate a.g., bama Jlyka 58.246 59.181
YKynHo npuxoaa no ocHOBY NpemMuje peocurypama 1.882.557 1.387.239
Tpuxodu 00 pezpeca Mo 0OCHOBY HEXUBOMHUX

ocuzypam-a
Komnanuja flyHas Ocwurypamse a.g.o., beorpag 1.687 2.075
YKynHoO npuxoau no oCHOBY perpeca 1.687 2.075
Mpuxodu o0 nposu3uje no ocHosy y2oeopa
0 peocuzypamy

Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 24.966 24.673
YKynHo npuxodu no ocHoey npoesusuja 24.966 24.673
Mpuxodu o0 eghekama easlymHe Knay3syise
Komnanuja flyHas Ocwuryparse a.g.o., beorpag 5.375 13.592
YkynHo npuxodu o0 eghekama easiymHe Knay3syrsne 5.375 13.592
lMo3umueHe KypcHe pa3snuke
[OyHaB ocurypatse a.g., bawa Jlyka 44 483
YKynHo nozumueHe KypcHe pa3Jiuke 44 483
lpuxodu o0 ycknahueamwa epedHocmu
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 357 4.249
[yHaB ocurypame a.g., bawa Jlyka 2.694 34.798
YkynHo npuxodu o0 ycknahueamwa 3.051 39.047
YkynHu npuxodu 1.917.680 1.467.109
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26. TPAHCAKUWUJE CA NMOBE3AHUM MNMPABHUM JIMLIMMA (HacTaBak)
Y xum-apama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. geuemMbpa

2019. 2018.

PACXOOU
Pacxodu nno ocHogy ydena y wmema peocu2ypaha
Komnanuja flyHas Ocwuryparse a.g.o., beorpag 208.757 208.919
[OyHaB ocurypatse a.g., bawa Jlyka 16.404 12.738
YkynHo pacxodu no ocHoey ydena y wmemama 225.161 221.657
Mpoesus3uje u3 nocnoea peocucypah-a y 3eMrbu
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 105.098 117.279
[yHaB ocurypame a.g., bawa Jlyka 10.794 9.883
YKynHo pacxodu no ocHoey npoesusuje 115.892 127.162
Tpowkoeu Npou3eodHUX yciyaa
Komnanuja flyHas Ocwurypamse a.g.o., beorpag 11.961 11.993
OyHas AyTo a.0.0., beorpag 2.087 2.015
YkynHo mpowkoeu npou3eodHux ycryaa 14.048 14.008
Tpowkoeu npemuje ocuzypatba
Komnanuja lyHas Ocurypamse a.a.o., beorpag 1.144 3
YkynHo mpowkoeu npemuje ocucypama 1.144 3
Tpowkoeu Hernpou3eoOHUX ycrlyaa
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 421 320
HyHae Ctokbpokep a.a., beorpag 762 762
YKynHo mpouwkoeu Hernpou3geoOHUX yciiyaa 1.183 1.082
Ocmasiu HernoMeHymu mpouwkKosu
Komnanuja [lyHas Ocuryparse a.a.o., beorpag 3

»dyHaB" ApyLITBO 3a ynpaBrbake JOOPOBOrbHUM

neH3njckum hOHAOM 2.183 1.906
Ykynuo ocmanu HenomeHymu mpouwkosu 2.186 1.906
Pacxodu o0 eghekama sasymHe Knay3yne
Komnanuja flyHas Ocwuryparse a.g.o., beorpag 6.834 2.241
YKkynHo pacxodu eanymHe knaysyne 6.834 2.241
HezamueHe KypcHe pa3nuke
[yHaB ocurypatwe a.g., bama Jlyka 161 256
YKkynHo HeecamueHe KypcHe pa3snuke 161 256
Pacxodu 00 ycknahueawa epedHOCMU UMOBUHE
Komnanuja [lyHas Ocuryparse a.a.o., beorpag 1.881 7.940
[OyHaB ocurypatse a.g., bawa Jlyka 5.812 11.815
YkynHo pacxodu od o6e3epelemna 7.693 19.755
Pacxodu paHujux 200uHa
Komnanuja [lyHaB Ocurypame a.a.0. beorpapg, 31 -
YKynHu pacxodu paHujux 200uHa 31 -
YkynHu pacxodu 374.333 388.070
CBETIA npuxogu 1.543.347 1.079.039
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26. TPAHCAKUMWJE CA NOBE3AHUM MPABHUM JIMLIMMA (HacTaBak)

Y xuroagama guHapa

31. geuembpa 31. geuembpa
2019. 2018.
AKTUBA
Yyewha y kanumany 1.243 1.243
OyHaB TypucT 4.0.0., 3natmbop 1.243 1.243
Ucnpaeka epedHocmu yyewha y kanumany
OyHaB TypucT 4.0.0., 3natmbop (1.243) (1.243)
YkynHo ucnpaeka epedHocmu y4ewha (1.243) (1.243)
Mompaxuear-a Mo ocHogy npemuje peocuzypama
Komnanuja [lyHaB Ocuryparse a.a.0., beorpag 367.653 311.419
[yHas ocurypame a.a., bawa Jyka 48.165 42.912
YkynHo nompaxxueaH-a no ocHosy rnpemuje 415.818 354.331
Mompaxueare 3a dame asaHce
+yHaB" opyLITBO 3a ynpaBrbake 4OOPOBOIbHUM
NEeH3NjCKUM
doHaOM - 172
YkynHo nompaxuear-e 3a Oame agaHce - 172
lMompaxuesaH-e o ocHosy rpoesu3suje
Komnanuja flyHas Ocwuryparse a.g.o., beorpag 294 -
Ykynuo nompaxueaH-e no ocHosy nposusuje 294 -
Ucnpaeka epedHocmu nompaxueara
Komnanuja [lyHaB Ocuryparse a.a.0., beorpag (3.679) (2.155)
[OyHaB ocurypatbe a.4.0., bawa Jlyka (13.140) (10.790)
YKkynHo ucnpaeka epedHocmu (16.819) (12.945)
YHanped nnaheHu mpowkosu
Komnanuja [lyHaB Ocuryparse a.a.0., beorpag 52 63
YkynHo yHanped nnaheHu mpowkosu 52 63
YKkynHa akmuea 399.345 341.621
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26.

27.

OYHAB PE A.1.0., BEOI'PA[l

TPAHCAKUMWJE CA NMOBE3AHUM MPABHUM JIMLIMMA (HacTaBak)

NACUBA

Akuujcku kanuman

Komnanuja [lyHas Ocuryparse a.a.o., beorpag
Emucuona npemuja

Komnanuja [lyHas Ocurypare a.a.o., beorpag

Ob6aese3e 1o ocHoO8y wimema u y2080pPeHUX
U3Hoca u3 peocuaypata

Komnanuja [lyHas Ocuryparse a.a.o., beorpag
OyHas Ocurypamne a.g., bawa Jlyka

Ob6aege3se 3a npoesu3uje U3 MNocsioea peocuaypara
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag

Ob6aese3e 3a mospam npemuje peocuzypara
Komnanuja [lyHas Ocuryparse a.a.o., beorpag

Hdo6aemayu y 3emrbu

Komnanuja [lyHas Ocuryparse a.a.o., beorpag
HyHae Ctokbpokep a.a., beorpag

OyHas ayTto

NMBP —o6payyHaTtu HethaKTypucaHn TPOLLKOBU
Komnanuja [lyHas Ocuryparse a.a.o., beorpag

YKynHo nacuBa

AktnBa /(nacuBa), HeTO

YCAMMALLEHOCT MNMOTPAXUBAHA

Y xuroagama guHapa

31. geuembpa

31. geuembpa

2019. 2018.
676.134 676.134
676.134 676.134
57.996 57.996
57.996 57.996
130.466 50.494
130.295 49.908
171 586
30.413 29.756
30.413 29.756
1.482 655
1.482 655
1.288 1.059
994 999

120 60

174

71 -

71 -
897.850 816.094
(498.505) (474.473)

3a uspagy roaulbnx UHaHCHCKMX U3BELLTAja je BPLLEHO ycarnallaBake NoTpaxuBakka ca CTakeM Ha

naH 31. oktobpa 2019. roguHe.

YcarnalleHocT noTpaxveana npukasaHa je y cnegehoj rabenu:

CTpyKTypa MNoTpaxuBamwa MpoueHat
CT1apu aKTMBHM NOCIOBU 54.573,08 0,01%
[pywTBa y nukBngaumju 5.229.821,91 0,72%
Op apywTaBa y crnopy 52.223.773,57 7,23%
YKynHO 3a ycarnawaBahe 664.659.128,15 92,04%
YKynHo AuHapa 722.167.296,71 100,00%
Mpernen ycarnalweHocTu NpukasaH je y cneaehoj tabenu:
CTpyKTypa MoTpaxuBamwa MpoueHat
YKynHo 3a ycarnawaBamwe 664.659.128,15 100,00%
HeoarosopeHo 2.917.795,45 0,44%
OcnopeHo 1.469,07 0,00%
MoTBpheHo 661.739.863,63 99,56%
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27.

28.

29.

29.1.

29.2,

YCAIMALWEHOCT NOTPAXWMBAHMA (HacTtaBak)

Y cknagy ca MHTepHUM akToM [pyLiTBO je nocnano u3Boae OTBOPEHNX CTaBKX NMOCMOBHUM NapTHepyrMa
ca cTakeM Ha gaH 31. oktobpa 2019. rogvnHe. M3BoAM OTBOPEHNX CTaBkK HMUCY nocnatu [pywteuma y
cTevajy 1 nuksmaaumj1, y 3emrou n uHoctpaHcTy. lNopef Tora M3Boam oTBOPEHWX CTaBku HUCY nocnatu
HW rPyMM MOCNOBHUX NapTHepa Koju Cy y4eCTBOBanM Ha Npey3eToM pu3unKy, a No KoMe ce Aecuna wreta
Ha 6poay EOC, koja cy ncnpasrbeHa y nsHocy og 100%, a no kome ce Boauno cyacku cnop ca sogehvum
peocurypasadem. CTapy akTMBHM MOCMOBM OAHOCE ce Ha [lpywTBa koja Cy y nuksugaumju y
MHOCTPaHCTBY.

Ca Tpurnas Ocurypane a.n.o. nocToju HeycarnaiueHo ctawe no wretn KOJI3EL, y usHocy og 236.690
Xvurbaga AvHapa, 3a Kojy ce BoAW Cy[CKM CMop U Koja Ce y HallUM Khurama Hanasu y pesepBrcaHum
wTetamMma y LUesfiokynHoM U3HOCY.

3APALA MO AKUNJIN
Y xur-apgama guHapa

31. peuembpa 31. geuembpa

2019. 2018.

HeTto nobutak 204.889 215.259
Bpoj akumja 81.083 81.083
3apapga no akumju 2.527 2.655

OCTAJIE UHOOPMALIMJE
Hana3su ekcTepHe KoHTpone

Y Toky 2019. roamHe [pylwTBO HMje BUno NnpegMeT eKCTEPHNX KOHTPONA.

Muwrbewse oBnawheHor akryapa

Y cknagy ca 3akoHoMm o ocurypamwy (,CnyxbeHn rnacHuk PC* 6p.139/14), Ognyke o u3BeluTaBaky
ApywTaBa 3a ocurypawe/peocurypare (,Cnyxbenn rnacHuk PC* 6p. 55/2015), kao u Ognyke o
CagpXnHM Muwrbera oBnawheHor aktyapa (,Cnyx6exu rmacHuk PC* 6p. 38/2015) oBnawhenn aktyap
je nao cnepgehe mywrberwe Ha UHaHCKjCKe U3BELLTaje N rOAMLLIHLM M3BELLTA O NocrnoBaky [ApywTsa y
2019. roauHm:

- [OpywTBo je y nocrnoBHoj 2019. roguHn ocTBapuIio No3nTMBaH OUHAHCUjCKM pe3ynTaT - obut y
n3Hocy o 204.889 xurbaga guHapa.

- [OpywTso je y 2019. roagnMHy oCcTBapuno BULLX HUBO Npemuje No akTMBHOM nocny 3a 53,28%, a y
camonpuapxajy 3a 25,95% y ogHOCYy Ha NPeTXo4HY NOCIOBHY roauHy.

- [Npemuja peocurypana yTBpheHa je y cknagy ca akTyapckoM CTPYKOM M MponMcvMma u LOBOSbHa
je 3a TpajHo ucnywene obasesa [pyLiTBa 13 yrosopa.

- CBe TexHudke pe3epBe yTBpheHe cy y cknagy ca NpUHUMNOM [OBOSbHOCTU Y3 MNPUMEHY
afekBaTHUX MeTofda obpadyHa M Kao TakBe 00e3befyjy TpajHO WchyHeHe CBUX MPEy3eTux
yroBopHux obasesa [pywtBa. ObpayvyHate cy y cknagy ca npaBuivMa akTyapcke CTPYKe,
nponucumMa, aktuma [OpywTBa u Opnykom o TexHuykum pesepBama HBC. Y 2019. roguHu
3abenexeH je nopacT TEXHUYKNX pe3epBu No akTBHOM nocny 3a 29,33% v y camonpuapxajy 3a
15,31% y ogHOCY Ha NpeTxoAHy NOCMOBHY roAuHy.
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29.

29.2.

29.3.

OCTANE UH®OPMALMUJE (HacTaBak)
Muwrbewse oBnawheHor aktyapa (HacTaBak)

- JenoHoBatse 1 ynarawe cpefcrasa [JpyLITBa U3BPLLEHO je Y CKagy ca 3aKOHCKUM nponuncmma.

- YcnoBu M HauMH NpeHoca BUWLLKOBA pU3MKa U3HaA camonpuapxaja UsBpLUEeHW Cy y ckragy ca
3aKIby4eHUM yrosopuma o peocurypany, Oanykom O KpuTepujymuma, HauuHy yTBphuBama u
Tabenu makcumanHor camonpuapxaja u yKynHOM W3HOCY camonpuapxaja u y cknagy ca
MpaBWnHMKOM O YCrOBMMAa M HayuHy caocurypawa W peocurypama. AQeKkBaTHUM MPEHOCOM
BULIKOBa pu3nka obesbeheHa je TpajHa cTabUNHOCT M CUrypHOCT nocrnosawa [pywTsa. OBo ce
MOXe carnefaTtv npe cBera Kpo3 OCTBAapeHW MOBOSbaH pauuo LWTeTa, paumo TPOLIKoBa U
KOMBWHOBaHU pauno y camonpuapxajy. KombuHosaHu paumo y camonpuapxajy y 2019. roamHn
84,39% v BuWK je y nopehery ca NpeTXogHOM FOAMHOM.

- OpywTBO UCNyHaBa CBe 3aKOHCKe 3axTeBe afeKBaTHOCTM KanuTana. [apaHTHW kanuTan je Behn
o[ 3axTeBaHe MapruHe COMBEHTHOCTW M Behw je o4 OCHOBHOI KanuTana nponucaH 3akoHOM O
ocurypawy. Takofie, rapaHTHa pesepBa (pacnonoxvea MapruHa conBeHTHocTW) je Beha of
3axTeBaHe MapruHe CONBEHTHOCTU.

3akrbyuyak oBnawheHor akTyapa:

OsnawheHu akTyap je /a0 NO3UTUBHO MULLITbEHe Ha (PMHAHCK]CKE U3BeLUTaje U roAULLIKLM U3BeLLTaj O
nocroeamwy [pyLTBa 3a peocurypare »[1YHAB-PE« a.a.0, Beorpag 3a 2019. roauHy.

Ha 6a3u cnpoBefeHVx aHanMsa 1 pacrionoX1BUX PENieBaHTHUX nogaTtaka, MOXe ce 3aKrbyyuTu aa je
npemuja peocurypata [pywtBa yTBpheHa y cknagy ca akTyapCKkoM CTPyKOM W npornucuma u ga
obe3behyje TpajHo ucnywene ceux obasesa [pyLuTBa 13 yroBopa 0 ocurypamy.

Cse TexHuuyKke pesepse [lpylitea cy yTBpfeHe y cknaay ca Baxkehmm nponvcmma v akTyapCkom CTPYKOM
1 06e36eh)yjy TpajHoO ucnywene cBMx o6aBesa OpyLUTBA U3 YTOBOpa O OCUrypakby.

MuLurbere 0 NpeMUju peocurypara ce JoHOCH Ha 6asu aHanmae: u3Hoca U CTpykType npemuje OpywiTea,
YKYMHO 1 y caMonpuapixajy, NpOMeHe 13Hoca Npemuje, YKyrnHO 1 Mo BpcTama ocurypara, KoHLEeHTpaLumje
pu3uka, yTuuaja UMNIeMEHTUPaHE MONMUTMKE peTpolecuja, BPeAHOCTM U MPOMEHE BPEAHOCTM pauva
WwTeTa, pauma TPOLLKOBa, OAHOCHO KOMGUHOBAHOT pauua, YKynHO U Mo BpCcTama ocuryparba, akTyerHuxX
TPXKMLLUHUX OKOMHOCTY U OYEKMBAHOT KpeTaka KIbyYHUX nokasaTerba TpXXuLTa.

Muwrberwe 0 TeXHUYKUM pesepBamMa ce Aaje Ha 6a3n MHTepHMX nogaTtaka, Koju cy Hajsehum genom
nobujeHn n3 nHopmaumMoHor cuctema, a Koju cy npegmeT CTanHUX aHanmaa U KOHTPOora, Kako H1xoBe
NOrMYKe UCMpPaBHOCTM, TaKO M KOH3UCTEHTHOCTM ca nogauuma [obujeHum K3 ocTanux wusBopa.
KopuwheHn nogaum 3a obpayvyyH TEXHUYKMX PE3EpPBM HA HUBOY BPCTE OcCurypamwa Cy MpUMEpPEHHU,
KOMMMNETHU, TAYHW N KOH3UCTEHTHU.

YCnoBu 1 Ha4YMH NpeHoCca BULLKOBa pU3vka u3Haz camornpuapaja u3BpLLEHU Cy y CKragy ca 3akibyYeHuM
yroBopumMma o peocurypary, Oanykom o Kputepujymmma, HauvHy ytephuBarwa u tabenu makcumanHor
camornpuapaja 1 yKynHoMm U3HOCY camonpuapaja u y cknagy ca [NpaBunHnkom o ycrioBuMa v HaunHy
caocurypara n peocurypama.

WHTepHe KOHTpoOre U pusnuuM y NocrnoBakwy

JpywTBO OpraHusyje, Npumeryje 1 passBuja CUCTEM MHTEPHUX KOHTPOMa W ynpasibakwa pusvumuma y
ckrnagy ca unaHom 147. 3akoHa o ocurypawy, OAnykom O cuUCTeMy ynpasrbawa Yy ApYLITBY 3a
ocurypamne/peocuryparse pusmumma (,CnyxbeHu rnacHuk PC* 6p. 51/2015) n Ctpaternjom ynpasreama
pusnumma og 04. mapta 2016. roguHe.

dyHKUMjy cBEOOYxBaTHe MHTEpHE KOHTpore obaerba CeKTop 3a KOHTPOSIMHI U pa3Boj NMocroBatsa y3

capaghy CBMX OPYrMX OpraHM3aumoHnx jeauHuua Opywtea, a y cknagy ca [NpaBunHUKOM O YHYTpaLlH0j
opraHuMsaumju u ocHoBama cuctemartumsaumje nocnosa 6p. IA-350 og 21. jyHa 2016. roguHe.
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29.

29.3.

OCTANE UH®OPMALMUJE (HacTaBak)
UHTepHe KOHTpoOne M pM3uuM y nocnoBaky (HacTaBak)

WpeHTudpmkaumja, npoueHa, Mepere 1 KOHTpona pusumka kojuma je OpyltBo U3noxeHo, KOHTUHyMpaHo
ce passwja v npunarofjasa NPOMeHEHM YCIIOBMMA MOCOBaka y CBMM OpraHvM3aunoHUM jeguHuuama, y
CKnagy ca yHyTpallHhOM OpraHvM3auujoMm n cuctemMaTm3aumjoM MocroBa, YCBOJEHNMM UHTEPHUM akTuma,
npasunMma cTpyke, Ao6pyM MOCNOBHMM O6uYajuMa, MOCMOBHOM €TUKOM W Baxehum nponmcuma.
YnpaBrbarwe nojeAvHM pusnuMma ce BPLUW Yy HaANeXHUM OpraHvM3auMoHuMm genosuma [pywitsa y
Kojuma cy pusmum naeHTudukoBaHu. [MpekTopu cektopa Cy OOTOBOPHW 33 KOH3UCTEHTHY MpUMEHY
YCBOjEHMX MONWTUKa ynpasrbaka pusMuuma Ha CBUM HuBouMa y [pyliTBy, Kao 1M fa CBW 3amnocneHun
[o6po pasymejy 0AroBOPHOCT KOjy HOCE NpoLecH ynpaBrbakba PU3MKOM Y KOME YYeCTBYjy, Y3 NOLITOBake
YCMOCTaBIbEHUX ETUYKNX U NPOdECUOHanHNX cTaHaapaa.

Y nocTynky ynpaerbara pusuuMma, npouefypama ce o6e3befyje cBeobyxBaTHO M NPEBEHTUBHO
UOEHTUUKOBaHE pU3KKa, NPOLEHa puUsnka U Mepere pusnka Kojuma je [pyLiTBO M3NOXEHO Yy CBOM
nocroBaty, Ha HauuH koju obesbefyje TpajHO oApxaBarbe afeKBaTHOCTU KanuTana U U3NOXeHOCTH
PU3UKY Ha HUBOY KOjU HE YrpoXaBa MMOBUHY U MOCMOBaH-e.

Mpouec ynpaereawa pusnumma obesbefhyje carnegaBare CBUX KibydHUX (pakTopa M enemMeHaTa Koju
omoryhaBajy ga ce mHaHcujcku, TbYACKM U OPYrY Pecypcu yecMepe Ha HauuH koju o6esbehyje wTo je
moryhe Behy aucnepaujy, nogeny u MUHUMU3Npame pusnka.

Puanynn npocun OpywiTBa onpenerbeH je npuxeatibMBUM HUBOOM U3FIOXKEHOCTU PU3KKY, OAHOCHO
HMBOOM pu3MKa koju je OpylITBO CPEMHO Aa npeysme, a y cknagy je ca AeduHucaHuM nonutukama,
uurbeBMMa M NpuHUMNMMa ynpasrbaka pusnkom. M3spwiHyn ogbop [pyliTBa KOHTUHYMpPAHO npatu w
npoLewyje YyCrnocTaBfbeHW CUCTEM YNpaerbawa pusnMumMMa, a O Hanasuma pefoBHO u3BellTaBa
HapnsopHu ogbop.

Y nocmatpaHoM nepuogy Huje OuMno wm3MeHa Yy YCMOCTaBIbEHOM CKyny WHCTpyMeHaTa 3a
naeHTndukaumjy, Mepere, NpoLeHy U KOHTpone pusuka Beh je Aarbe HacTaBrbeHO ca npaherem
KpeTamwa HMWXOBOr yTuuaja Ha nocrnoBakwe [pyliTBa, OCTBapere MOCMOBHUX LUIbeBa U peanusauuje
cTpatervje u onepaTvBHMX nnaHoBa. CxopHo Oanyum o cuctemy ynpaerbakwa Yy [OpywTBy 3a
ocurypawe/peocurypare OpyitBo je naeHtudmkosano 35 puauka.

[pywTBO je ycnocTaBuio CUCTEM MHTEPHUX KOHTpona Koju, uamehy octanor, obyxBaTa nOCTynke u
pagHe pagu cnpedaBara NPeKoMepHE U3NOXKEHOCTU APYLUTBA pu3nLmnma.

MHTepHe KOHTpore npomoBully edUKACHOCT, CMakyjy pu3uK o rybuTka MMOBMHE W MOMaxy Yy
06e36eherwy noy3aaHoCTM (DUHaAHCUJCKMX M3BeLUTaja M ycknafeHoCTU ca 3akoHuma, nonuTukama u
WHTEPHUM aKkTMMa MOCIIOBHE MOMMTMKE. AKLEHaT y CrnpoBofewy MHTEPHUX KOHTPOSa CTaBIbEH je Ha
ovyBawe WHTErputeTa CpefcTaBa, CrpevyaBake U OTKpMBaHE OMNepaTMBHUX rpellaka, TayHoCTU u
NOTNYHOCTN pPavyyHOBOACTBEHMX €BMAEHUMja N OnaroBpeMeHO cacTaBribarwe Noy3daHux (pMHaHCKHjCKUX
nHdopMauuja kao u yHanpeherwa nHdopmaumoHor cuctema.

Puanum cy rpynucanm y 7 rpyna v To:
1. Pwusuum peocurypara
TPXULWHW pn3num
Pusunum Hencnyrwera obaBese apyre yroBopHe cTpaHe
Pusnum nuksmgHocTu
OnepaTvBHM py3uum
MpaBHM pn3anLm
Opyru 3Ha4ajHn pusnum

Nooakowh

Mpunukom knacudukaumje puamka UCTWM Cy paHrMpaHu y ckrajy ca CTeneHOM HMXOBOr yTuuaja Ha
nocrnosatse [pyluTBa ¥ TO HA: HU3AK PU3MK, PU3VK CPEAHEr UHTEH3UTETa, BUCOK PU3MK U eKCTpeMaH
pU3UK, Tj. HE3HaTaH, Manu, 3HavajaH, KpUTUYaH U HENPUXBATILUB.
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29.

29.4.

OCTANE UH®OPMALMUJE (HacTaBak)
O6GenopamuBaka y Be3u ca yroBopMMa O ocurypamwy
Cmpykmypa npemuje peocuzypara o epcmamMa ocu2ypama

Pusuk peocurypara je pusavK rybutka Wnu HEMoBoSbHE NMpOMeHe BpedHOCTM obaBesa y cryvyajy
HemoryhHocTu [pyliTea aa ancopbyje npeyseTe pu3vke CBOjCTBEHE AeNlaTHOCTM peocurypatsa.

OpywTtBO cnpoBoAM KOHTPOME CBUX pu3vka npe npeysvmawa y peocurypasajyhe nokpuhe. Nopen
KOHTpOIie y CMUCIY NPUXBATILUBOCTU pu3mnKa, [pyLUTBO Npe KOHAaYHE oAflyKe O NpUXBaTy UCTOr BPLUX U
aHanu3dy u obesbehewe opgroapajyhe aucnepsvje pusvka No XOpU3OHTanNM W BepTUKanu, nytem
peTpoLecuje, Kao 1 Kpo3 nokpuha 3a 3aWwTuTy camonpuapxaja.

Y xurmagama guHapa

MpeTxoaHa
BpcTta peocurypawa Tekyha roguHa rogvHa
01 Ocurypamne of Hesrofe 7.424 5.418
03 Ocuryparne MOTOPHMX BO3UIA - Kacko 244.369 213.357
07 Ocurypatrse TpaHcnopTa 90.388 90.251
10 Ocurypare of ayTooaroBOPHOCTH 267.162 214,135
08,09 Ocurypare MMOBUHE 3.059.986 1.847.347
Ocrano 982.789 623.195
YKYNHO HEXXUBOTHO OCUrypaHe: 4.652.118 2.993.703
YKuBoTHO ocurypamse: 133.762 128.556
YKYMNHO: 4.785.880 3.122.259

Pu3uyu koHyeHmpauuje

OpywTBO HEMa 3HaYajHMX U3NOXEHOCTM NpeMa Buno Kojoj rpynu peTpoueaeHaTa. Na no Tom OCHoBY HUuje
N3MOXeHO PU3NKY KOHLIeHTpauuje.

Ca acnekrta BpcTe pu3nka Hajpeha BeposaTHoha 3HavajHux rybutaka 3a [pywTBo npousunasv us
kaTacTpodpanHux gorahaja, kao WTO cy nonnaee, onyje, rpag, noxap unu owTeheka of 3emrLoTpeca.

OpywTtBo MmMa obe3beheHo agekBaTHO Mokpuhe pPeTpoLecujoM Koje y 3HauvajHOj Mepu HeyTpanuile
pu3nKe KOHLEHTpaLmje Koju npounsunase n3 katactpodanHux gorahaja.

Obenodarusar-e nodamaka y 8e3u ca cmpyKkmypom AukeudupaHux wmema

Cmpykmypa nukeudupaHux wmema o Hocuoyuma pusuka

Tekyha roguHa MpeTxoaHa roanHa
[eo nukBnanpaHnx
wreTa HexusoT XuBoTt YKynHo HexuBoTt XuBoTt YKynHo
Y camonpugpxajy 493.285 9.000 502.285 334.694 5.693 340.387
Peocurypare 415.820 52.666 468.486 345.635 35.428 381.063
YKynHo 909.105 61.666 970.771 680.329 41121 721.450
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29. OCTANE UH®OPMALMUJE (HacTaBak)
29.4. OGenoparwvBaka y Be3u ca yroBopMMa O ocurypamy (HactaBak)
Pu3uyu koHueHmpauyuje
Cmpykmypa nukeudupaHux wmema o epcmama peocuayparba
Y xurbagama guHapa
MpeTxogHa
BpcTta peocurypawa Tekyha roguHa rogvHa
01 Ocurypamne of Hesrofe 5.501 3.234
03 Ocuryparse MOTOPHMX BO3UIA - KAcko 147.664 117.594
07 Ocurypatrse TpaHcnopTa 42.070 5.453
10 Ocurypare of ayTooaroBOPHOCTH 127.231 172.710
08,09 Ocurypate MMOBUHE 431.670 339.775
Ocrtano 154.969 41.563
YKYMHO HEXMBOTHO OCUrypaH-e: 909.105 680.329
XKuBoTHO ocurypame: 61.666 41.121
YKYINHO: 970.771 721.450
Oanyky o BUCUHM 1 BPCTUK Nokpuha pusmka ns petpouecuje Opywteo yTBphHyje Ha ocHoBy lNMpaBunHuka o
YCINOBMMA U HAYMHY caocurypara 1 peocurypara n Ognyke o MakcumanHoMm camonpuapxajy OpywTea.
OpywTso je Tokom 2019. roanHe cnpoBOAMIIO OATOBOPHY M ONPE3HY NOMUTUKY peTpoLecpara BULLKOBa
pusuka, y cknagy ca Baxehum aktuma [pylitea.
Cmpykmypa 6pymo npemuje 1o Hocuoyuma pusuka
Tekyha roguHa MpeTxoagHa roanMHa
Heo 6pyTo npemuje HexuBoTt XuBot YKynHo HexuBoT XuBot YKynHo
Y camonpuapxajy 986.779 15.793 1.002.572 781.472 14.553 796.025
MpeHeT y peocurypame 3.665.339 117.969 3.783.308 2.212.231 114.003 2.326.234
YKynHo 4.652.118 133.762 4.785.880 2.993.703 128.556 3.122.259

Cmpykmypa mexHU4YKux pesepeu

OBpayyH TeXHUYKUX pe3epBu [pyLUTBO BpLUM Y Cknagy ca 3akOHOM O OCurypamy, NoA3aKOHCKUM akTuma
[OHETUM Ha OCHOBY 3aKOHa Y UHTEPHMM akTuma dpywiTea.
Y xurbapama gvHapa

31. peuembap 31. peuembap
2019. 2018.

[eo mexHu4kux pesepsu
lMpeHocHe npemuje 1.094.588 645.837
PesepBucaHe wteTe (HEXUBOT) 1.962.042 1.702.896
Pesepse 3a nspasHahe pusmka 1.253 1.117
[Opyre TexHu4ke pesepse 4.074 1.492
BpyTo TexHU4Ke pe3epBe (HEXUBOT) 3.061.957 2.351.342
MpeHeTo y peocurypame (HEXUBOT) 2.157.676 1.568.232
TexHUUKe pe3epBe y camonpuapxajy (HeXXuBoT) 904.281 783.110
MaTemaTunuka pesepBa 19.438 19.211
PesepBucaHe wrete (kMBOT) 21.578 28.664
BpyTo TexHU4Ke pe3epBe ()KUBOT) 41.016 47.875
MpeHeTo y peocurypame (XKMBOT) 35.031 41.557
TexHUUKe pe3epBe y camonpuapxajy (>kusor) 5.985 6.318
YKynHoO GpyTO TeXHUUYKe pe3epBe 3.102.973 2.399.217
YKyNHO NpeHeTo Yy peocurypame 2.192.707 1.609.788
YKYNnHO TeXHUUKe pe3epBe y camonpuapxajy 910.266 789.429

56



OYHAB PE A.1.0., BEOIPA[]
HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

29.
29.4.

OCTANE UH®OPMALMUJE (HacTaBak)

O6enopakuBata y Be3u ca YroBOpMMa O ocurypamy (HacTaBak)

Y xurmagama guHapa
MNpeTxoaHa roguHa

AHanusa KpeTawa NPeHOCHUX NpeMuja

Tekyha roguHa

lMokasaTerbu BpyTto Peocuryp. Heto BpyTto Peocuryp. HeTo
Crame 1. janyap 645.838 576.675 69.163 611.739 575.824 35.915
dakTypucaHa npemuja y Tekyhoj
roavHn 4.785.880 3.783.308 1.002.572 3.122.259  2.326.234 796.025
MepogasHa npemuja y Tekyhoj
roavHn 4.337.129 3.362.433 974.696  3.088.160  2.325.383 762.777
Crame 31. peuembap 1.094.589 997.550 97.039 645.838 576.675 69.163

Kpemara pesepeucaHux wmema

Ob6pauyH pe3epBuCaHuX LUTETa BPLUKX CE MPeMa peneBaHTHUM akTuma perynaTopHor opraHa HapogHe 6aHke
Cpbuje n nHTepHum aktuma fdpylitea.

AHarnu3sa Kpemara pe3epeucaHux (npujasrbeHux, a HenauksudupaHux) wmema
Y xur-apama guHapa

Tekyha roguHa MpeTxoaHa roanHa

Moka3aTterbu BpyTo Peocuryp. Heto BpyTo Peocuryp. HeTo
Crame 1. jaHyap 1.354.108 809.035 545.073 1.393.652 917.050 476.602
lMpomeHe pesepBucaHux
wTeta npetxogHe
roguHe +- 153.786 92.906 60.880 (39.544) (108.015) 68.471
Crame 31. peuembap 1.507.894 901.941 605.953 1.354.108 809.035 545.073

31. peuem6ap 2019. roguHe 31. peuemGap 2018. roguHe
Yyewhe peoc
BpyTo urypaBsava u BpyTo BpyTo Yyeuwhe BpyTo
pe3epBucaHe | caoc urypasayva pesepBucaHe pe3epBUcaHe |peocurypaBsayvay pe3sepBucaHe
wTeTe YKynHor |y pesepBucaHum wrete y wreTe yKynHor pe3epBUCaHUM wrete y
P.B. lNMokasaterb noprderba wretama | camonpuapxajy noprderba wretama | camonpuapxajy
kon.4 = kon.2 - kon.7 = kon.5 -
kon.1 Korn.2 Korn.3 kon.3 Korn.5 Kor.6 Kor.6
[NoyeTHO cTake 1.354.10
1. 1. jaHyapa) 8 809.035 545.073 1.393.652 917.050 476.602
MpomeHe (108.01
pe3epBucaHux 153.786 92.906 60.880 (39.544) ’ 5) 68.471
2. JuTteta
Kpajiwe ctame
31.neuembap) 1.507.894 901.941 605.953 1.354.108 809.035 545.073
3. [(1+2)
On
[Tora:
4. HexuBot 1.493.446 888.910 604.536 1.335.982 792.089 543.893
5. XuBot 14.448 13.031 1.417 18.126 16.946 1.180

AHarnu3sa Kpemarsa pesepeucaHux Hacmarsux a Herpujas/beHuUx wmema

Y xuroagama guHapa

Tekyha roguHa MpeTxogHa roaMHa

MokasaTtersu BpyTto Peocwuryp. HeTto BpyTto Peocuryp. HeTo
Cramne 1. jaHyap 335.388 208.477 126.911 537.536 403.055 134.481
YBehare y TOKy
roguHe 108.330 68.930 39.400 (202.148) (194.578) (7.570)
Crame 31.

Aeuembap 443.718 277.407 166.311 335.388 208.477 126.911
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Obenodarnusare nodamaka y 8e3u ca MexHUYKUM Pe3ysimamoM U mpowkKosuMa o epcmama ocueypara 3a 2019. 200uHy u 2018. 200uHy dama cy y
Hacmasky:

a) [Nokazamersbu 1o akmueHOM rocriy

31. geuembap 2019. roguHe 31. geuemb6ap 2018. roguHe
TCPy PALMO TCPy KOMBWH
MepoaaBHa MepoaaBHe PALUMO n3BeLlTajHOM TPOLLUKOB KOMBUHOB Mepo, Mepo, PALMO uU3BeLlTajHOM PALUMUO OBAHU
BpcTa ocurypamwa npemuja wreTe LUTETA nepvoay A AHU PALIMO npemuja wrere LUTETA nepuoay TPOLLUKOBA PALIMO
Ocurypare of nocneauua
Hesroge 7.398.405 6.183.927 83,58% 2.093.438 28,29% 111,87% 5.969.629 2.299.211 38,51% 2.219.984 37,18% 75,69%
[o6poBOrbHO 34paBCTBEHO
ocurypame 20.758.022 5.609.228 27,02% 819.085 3,94% 30,96% 10.856.372 1.396.020 12,85% 598.838 5,51% 18,36%
Ocuryparie MOTOPHMX BO3una 245.588.247 166.174.823 67,66% 62.900.713 25,61% 93,27% 211.227.713 130.219.892 61,64% 51.829.707 24,53% 86,17%
Ocurypake LWMHCKUX Bo3nna 18.703.800 -380.798 -2,03% 1.034.821 5,53% 3,50% 18.604.094 3.200.667 17,20% 1.440.114 7,74% 24,94%
Ocurypare Ba3zgyxonsosa 103.709.946 61.041.110 58,85% 5.413.620 5,21% 64,06% 77.573.789 19.467.796 25,09% 8.856.737 11,41% 36,50%
Ocurypamse nnoBHUX objekarta 2.791.827 3.721.534 133,30% 374.803 13,42% 146,72% 493.849 25.834 5,23% 5,23%
Ocurypane pobe y npesosy 91.192.453 86.753.251 95,13% 11.678.727 12,80% 107,93% 86.139.882 24.158.004 28,04% 11.922.191 13,84% 41,88%
Ocurypatre UMOBUHE 0
noxkapa 1 Ap onacHocTun 1.235.087.414 307.906.050 24,92% 234.586.470 18,99% 43,91% 1.008.667.388 439.223.834 43,54% 222.332.023 22,04% 65,58%
Ocrana ocurypaka UMoBUHE 1.564.316.240 190.541.583 12,18% 205.516.587 13,13% 25,31% 843.146.746 102.421.509 12,14% 139.098.624 16,49% 28,63%
Ocurypatse
ayT00/[AroBOPHOCTYU 265.324.354 64.860.324 24,44% 11.064.442 4,17% 28,61% 215.076.510 -122.508.203  -56,96% 12.046.454 5,60% -51,36%
Ocurypatbe oAr. 36or
ynotpebe Ba3ayxonnosa 88.679.916 -399.791 -0,45% 4.772.877 5,38% 4,93% 76.366.441 -4.277.947 -5,60% 5.383.472 7,04% 1,44%
Ocurypatbe oAr. 36or
ynoTpebe nnosHux objekata 21.010.293 9.022.254 42,94% 1.503.864 7,15% 50,09% 20.592.954 2.264.854 10,99% 1.732.021 8,41% 19,40%
Ocurypatse onwte
0froBOPHOCTY 395.852.995 239.167.264 60,41% 48.819.589 12,33% 72,74% 309.064.938 -214.340.022  -69,35% 42.972.148 13,90% -55,45%
Ocurypame kpeauta 36.433.304 5.344.913 14,67% 9.178.460 25,19% 39,86% 4.433.057 506.516 11,42% 1.465.468 33,05% 44,47%
Ocurypate jemctsa 22.351.931 -579.775 -2,59% 13.200.645 59,05% 56,46% 8.815.988 49.502.902 561,51% 20.990.688 238,09% 799,60%
Ocuryparse hHaHCHjCKNX
ryburaka 76.649.596 35.655.265 46,51% 9.918.664 12,94% 59,45% 60.898.993 2.937.619 4,82% 7.617.517 12,50% 17,32%
Ocurypatse TPOLLKOBaA MpaBHe
3awTute - - - - - - - - - - - -
OcurypatseB nomohu Ha
nyToBaky 7.518.531,24 2.922.100,55 38,86% 296.698,75 3,94% 42,80% 1676542 132630 7,91% 92487 5,51% 13,42%
HEXWBOTHA OCUT'YPAHA 4.203.367.274 1.183.543.263 28,15% 623.173.504 14,82% 42,97% 2.959.604.885 436.605.282 14,75% 530.624.307 17,93% 32,68%
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0) MNokazamerbu 3a camonpudpxaj

31. geuem6ap 2019. roguHe 31. geuembap 2018. roguHe
TCPy KOMBWH TCPy KOMBWHO
MepopaBHa MepopaBHe PALMO nU3BeLwTajHO PALMO OBAHU MepopaBHa MepopaBHe PALMO u3BeLlTajHO PALMO BAHU

BpcTa ocurypata npemuja wreTte LUTETA M nepuoay TPOLLKOBA PALNO npemuja wreTte LUTETA M nepuoay TPOLLUKOBA PALMNO
Ocurypare of nocneauua
Hesroge 1.062.036 733.609 69,07% 131.735 12,40% 81,47% 573.927 176.086 30,68% 262.275 45,69% 76,37%
[o6poBoSbLHO 3apaBCTBEHO
ocurypame 3.459.670 1.010.819 29,21% 819.085 23,67% 52,88% 1.809.395 268.747 14,85% 598.838 33,09% 47,94%
Ocurypare MOTOPHUX
BO3UNa 214.864.630 166.176.049 77,33% 49.001.227 22,80% 100,13% 175.476.362 130.219.822 74,20% 38.253.436 21,79% 95,99%
Ocurypare LIMHCKMUX
Bo3una 17.499.911 -737.494 -4,21% 945.591 5,40% 1,19% 18.287.980 3.046.931 16,66% 1.383.293 7,56% 24,22%
Ocurypake Bazgyxonsiosa 1.694.376 1.355.143 79,97% 1.304.563 76,99% 156,96% 1.280.079 634.718 49,58% 2.965.975 231,70% 281,28%
Ocurypatse NIoBHUX
objekata 2.673.110 3.721.534  139,22% 374.803 14,02% 153,24% 375.132 25.834 6,88% 6,88%
Ocurypatse pobe y
npeso3y 15.075.764 15.719.255 104,26% -501.827 -3,32% 100,94% 14.404.823 -3.747.238 -26,01% 694.734 4,82% -21,19%
Ocurypatse UMOBUHE of
rnoxkapa 1 ip ornacHocT1 373.891.111 165.379.302 44,23% 73.005.324 19,52% 63,75% 316.932.448 232.255.274 73,28% 72.895.570 23,00% 96,28%
Ocrana ocurypara
VMOBWHE 182.363.792 153.064.813 83,93% 69.342.383 38,02% 121,95% 109.961.015 -2.541.803 -2,31% 52.449.915 47,69% 45,38%
Ocurypatse
ayTooAroBOpPHOCTU 72.332.464 52.107.764 72,03% -2.047.038 -2,83% 69,20% 60.097.600 4.210.893 7,00% 4.503.815 7,49% 14,49%
Ocurypamse oAr. 36or
ynotpebe Basagyxonnosa 1.017.590 -21.527 2,1% 2.446.831 240,45% 238,34% 707.819 -172.117 -24,31% 3.736.092 527,83% 503,52%
Ocurypatse oAr. 36or
ynotpe6e nnoBHUx
objekata 1.704.912 655.747 38,46% 231.322 13,56% 52,02% 1.356.850 200.797 14,79% 529.913 39,05% 53,84%
Ocurypatse onwte
0/[IrOBOPHOCTU 43.916.327 38.895.199 88,56% 7.890.563 17,96% 106,52% 31.485.689 -18.212.425  -57,84% 10.260.622 32,58% -25,26%
Ocurypame kpeauta 2.522.141 987.169 39,14% 1.330.700 52,76% 91,90% 4.433.057 506.516 11,42% 1.448.105 32,66% 44,08%

1789,33

Ocwurypatbe jemcTBa 17.288.094 -579.775 -3,35% 3.591.788 20,77% 17,42% 2.766.552 49.502.902 % 40.216 1,45% 1790,78%
Ocurypare hMHaHCHjCKNX
rybutaka 7.386.973 580.967 7,86% 1.999.013 27,06% 34,92% 8.241.826 -7.560.753  -91,73% 2.943.913 35,71% -56,02%
Ocurypare TpoLukoBa
npasHe 3alTute - - - - - - - - - - - -
OcurypateB nomohu Ha
nyToBaky 150.371 105.733,72 70,31% 183.920,31 122,31% 192,62% 33532 5900 17,59% 67339 200,81% 218,40%
HEXXUBOTHA
OCUT'YPALA 958.903.272 599.154.308 62,48% 210.049.983 21,90% 84,38% 748.224.086 388.794.250 51,96% 193.059.885 25,80% 77,76%
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30.

30.1

30.2

30.3

YNPABJbAKGE PU3NLIMMA
Pusuk peocurypama

Pusuk peocuryparba npoucTtude us HemoryhHoctu [pylwiTea ga ancopbyje npeysete pusuke CBOjCTBEHE
JenaTHOCTW peocuryparba. [pylwTBO 3akribydyje akTMBHE YroBOpe O peocurypamwy Kojuma ce puamK
ocurypama NnpeHocH ca ocurypaeada Ha [pyLuTBO, Kao U NacMBHE YroBOPe O peocurypamy Kojuma ce pusmuk
peocurypata npeHocu ca [pyLliTea Ha peocurypasade.

Y okBupYy pu3nka peocurypara [pyLuTBO peAOBHO NpaTh U aHanuanpa cnegehe pusuvke:
a) pU3MK adekBaTHOCTU TEXHWYKMX Pe3epBU M pU3MLM Y BE3U ca NNaHupaweM TeXHUYKUX pe3epBu
OpywTsa,
6) pu3nKk HeafeksaTHO obpadyHaTe mMaTemMaTudke pesepse,
B) pM3MK HeadekBaTHO oapefeHe npemwuje peocurypama,
r) pusuk Heogrosapajyher yTephuBara ycnosa peocurypama,
[) pU3nK HeafdeksBaTHOr ogpefuBarka HMBOA camornpuapxaja u
R) pu3nK HeagekBaTHe NPOLIEHE PU3KKa KOju Ce npeysnma y peocurypame.

Kako 6u 06e36eamno TpajHO ogpxaBare CTeneHa M3MNOoXEeHOCTU pusnumMMa Ha HUBOY Koju Hehe yrpo3uTu
MMOBVHY 1 MocrnoBake 1 koju he 06e3beanTn 3aWITUTY MHTEpeca LiegeHaTta 1 Apyrux nosepunada.

Y OoKBMpY Trpyrne pusnika peocurypaka CBU CYy MNpeMa HWXOBOM YTuUajy Ha nocroBawe [pyluTea
KrnacuUuKoBaHW Kao HE3HATHM.

KaTteropuje couHaHCUHjcKMX MHCTpyMeHaTa

KaTeropuje dpyHaHCHjCKUX MHCTPYMEHaTa AaTte Cy y HaCcTaBKy:
Y xurbagama guHapa
31.aeuembap 31.aeuembap

2019. 2018.
PuHaHcujcka cpeacTea
[lyropoyHu ouHaAHCKjCKM NriacMaHu 253.260 76.113
MoTpaxuBarba 1.088.125 883.516
KpaTkopoyHu oMHaHCHjCKM nracMaHu 1.985.231 2.087.376
[(0TOBMHA U FOTOBUHCKU EKBUBANEHTH 454.658 313.882
3.781.274 3.360.887
®duHaHcujcke ob6aBese
KpaTkopoyHe cmHaHcujcke obaBese - 1.473
O6GaBese No OCHOBY LWITETA U YTOBOPEHUX U3HOCA 335.406 230.834
O6GaBese 3a npemujy, NpoBu3nje n gpyre obasese 676.022 548.893
1.011.428 781.200

TPXULWHN PU3UK

TPXULLHM PU3KK NPOUCTUYE U3 HENOBOJSBHMX NPOMEHA Ha TPXULLTY, U TO NPEe CBEra Ha TPXULLITY ocurypana
1 pmHaHcujckom TpxuMwTy. OH MOXeE Aa ce UCNOSbK U KPO3 NoTeHUMjanHu rydbutak n goburak.

Ogaj pusmk HapounTo obyxsarta:
a) pM3MK KOHKYpeHLumje;
6) pu3nk HeageksaTHOr npunarofhjaBara 3axTeBUMMa KOPUCHUKA ycryra peocurypama;
B) PU3VK CMareHa npemuje y camMonpuapxajy;
r) pysuk NpoMeHe kamaTHUX CTONa;
A) pP13MK NPOMEeHe LieHa xapTuja of BPeOHOCTH;
R) AeBW3HM pU3KK.

Y OKBUpPY rpyne Tp>XUWHNUX pu3nka CBM Cy npemMa HnxoBoMm yTVILl,ajy Ha nocrnoBake ,D,pyLLITBa KracundumkosaHm
Kao manu.
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

30.
30.3

YNPABJbAKE PU3ULIMMA (HacTaBak)

TpXUWHM pU3nK (HacTaBak)

a) Pusuk KoHKypeHyuje

JpylwTBO pedoBHO BPLUM aHanusy MO3VLMOHMPAHOCTV [pyliTBa Ha TPXWLLTY peocurypama y 3emribn u
MHOCTPAHCTBY U padn Ha OuvyBakby NOBeEpPera U peHoMea Ha eBPOMCKOM TPXULLTY KPO3 AUPEKTHE KOHTaKTe
ca peocurypaBaynma v nosehamwe capaghe ca peocurypaBadmma ca npoctopa bankaHa (npe csera buX un
CnoseHujom).

6) Pusuk HeadekeamHoz ripunazohasara 3axmesgumMa KOPUCHUKa ycilyaa peocuaypara

Kako 6 pu3vk HeagekBaTHOr NpunarofaBata 3axTeBMMA KOPUCHUKA yCryra ocuryparsa CBENo Ha Hajmakby
mepy [pylwTBO peaoBHO NpaTy eBPONCKe U CBETCKE TPEHAOBE pa3Boja HOBMX NPOM3BOAA peocurypara v
oLietbyje afeKBaTHOCT HUXOBE NPYMEHE Y OQHOCY Ha 3axXTeBe KOPUCHWMKA.

Kao pesyntaTt Gorber npunarohaBamwa 3axTeBuma ocurypaBajyhuvx ApylutaBa, AOWNO je 4o noBehawa
aKTUBHE npemuje peocurypama.

8) Pusuk cmam-erba ripemuje y camonpuopxajy

JpyluTBO aHanuaupa ocTBapera y ogpeheHoM nepuoay y oOfHOCY Ha NnaH U oCTBapeHe y UCTOM nepuoay
npeaxofHe rogviHe.

OpywTBo ce dokycupa Ha HagokHahvBarke Npemuje y camonpuapajy 13 opyrux nocnosa peocurypama:
a) 3aKrbyyMBake HOBMX YroBopa O peocurypawy ca ApYyrMM LeOeHT KoMnaHhujama Mo Kojuma 6u
kanauutetn JpywTBa 61 MakCMmManHo aHraxoBaHu.
6) obesbehere ayTomaTckux kanaumTeTa 3a HOBE MPOM3BOAE HA TPXULLTY, KAO U 3a Mawe pasBujeHe
npounsBoAe Koju MMajy NoTeHuMjane Ha TOKarHOM TPXULUTY.

2) Pusuk npomeHe kamamHux cmorna

KamaTHM pn3mk ce y LienocT OAHOCK Ha PU3UK CMamena npuxoaa [pylwTsa ycneq npomMeHa y BUCUHU
KamaTHux ctona. [opea pv3vka BesaHOr 3a cMamehe npuxoda, [pywTBo je Takofe M3MNOoXEHO PU3NKY
npomeHe 6yayhux TokoBa rOTOBMHE, OQHOCHO CMareH-a MpunMBa y3pOKOBaHOr NMagoM KamaTHe cTore.
[pywTBO pedoBHO NpaTv U aHanuaupa yTuuaj NpoMeHe pusmka KamaTHUX cTona, u uctu je obyxsaheH
NOCIIOBHMM MNNAHOM, KOjU YMHW CacTaBHM [E0 pu3nKa CMamersa MpUHOCa Of AEeMnOoHOBawa W ynarawa
cpefacTasa ycnen CMakeha kamaTHux ctona. Pusuk je knacudukoBaH Kao HesHaTaH. Ynpasa [pywTsa
pefoBHO MpaT U aHanuavpa MNpUHOCE WHBECTUMLMOHOr mopTdonua v napameTpe Ha uHaHCKCKOM
TPXULITY, NOCEBHO KpeTawe KamaTHMX CTona, pagn KOHTPOMe pusuka NpoMeHe BPeAHOCTU (PUHAHCH|CKMX
cpeacTasa.

®DUHAHCK]CKM MHCTPYMEHTU U3MOXEHWN KaMaTHOM PU3UKY, AATU Cy Y HACTaBKY:

Y xurbagama guHapa
31. peuembap 31. peuembap

®duHaHcujcka cpeacTsa Ao 2019. 2018.

HekamamoHocHa

MoTpaxueara 0027 1.088.125 883.516

®ukcHa kaMamHa cmona

[yropo4Hn urHaHCKjCKN NnacMaHu 0015 253.260 76.113

KpaTkopo4Hu pmHaHCKjcKM nnacmanm 0033 1.985.231 2.087.376
2.238.491 2.163.489

BapujabunHa kamamHa cmona

[OTOBMHA M FOTOBMHCKM EKBMBANEHTU 0044 454.658 313.882
3.781.274 3.360.887

®duHaHcujcke o6aBese

HekamamoHocHe

O6GaBese Mo OCHOBY LUTETA U YTOBOPEHMX U3HOCA 0441 335.406 230.834

Ob6aBese 3a npemujy, npoBusmnje n apyre obasese 0442 676.022 548.893
1.011.428 779.727

BapujabunHa kamamHa cmona

KpaTkopoyHe dmHaHcujcke obaBese - 1.473
1.011.428 781.200
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AOYHAB PE A.0.0., BEOT'PA[}
HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe
30. YMNPABJbAKE PU3SNLIMMA (HacTaBak)
30.3 TpPXULWIHK pPU3KK (HacTaBak)
2) Pusuk npomeHe kamamHux cmorna (Hacmaeak)
Y 2019. roguMHn HacTaBribEH je TpeHA naga kamaTHux ctona. [pywTtBo he HacTaBuMTU penoBHO npaherse

KpeTara cTona npuHoca Ha (MHAHCUJCKOM TPXKMLUTY Kako G MHBECTMparno y rHaHCcKjcke MHCTPYMEHTE ca
HajsehuM NpuHOCKMMa. Y HacTaBKy Cy [aTv YTOBOPEHU PacroHW KaMaTHUX CTona Ha nojeauHe uHaHcujcke

MHCTpYMEHTE:
PacnoH kamaTHUX cTona

PuUHaHCHjcKa UMOBUHA 2019. roguHa 2018. roguHa
[lyropoyHu ouHaHCKjCKM NriacMaHu 1,60%-5,85% 2,59%-4,15%
KpaTkopouHu pMHaHCHjCKM NrlacMaHun

OQuHapcku Oerno3umu a sucma 1,25%-3,00% 0,10%-3,00%
OuHapcku 0erno3umu OpoYeHU 2,50%-3,80% 3,25%-3,66%
Odesu3sHu 0erno3umu OpoYeHU 0,90%-1,70% 1,05%-1,60%
obsesHuue 0,90%-1,60% 1,68%-4,00%

Mpernen ocTBapeHux Npuxo4a of kamaTe no BpcTama ynarawa y 2019. roanHm n 2018. roanHm gatm cy y
cnepehoj Tabenu:

Y xur-agama guHapa

AmoBuHa 2019. 2018.
OpoyeHu genosuTn ko 6aHaka 27.451 16.187
- OnHapcku 16.544 10.685
- [leBusHn 10.907 5.502
[enosutn no Buhewy 6.010 4112
- OuHapcku 4.369 2.912
- leBn3Hun 1.641 1.200
3anucu Penybnunke Cpbuje - 56
Mpuxoam o kamaTta no ocHoBy 06Be3HMLa 22.084 29.391
YKYMNMHO 55.545 49.746
Edekat naga kamatHux ctona og 10% 5.555 4.975
Kanutan 1.737.240 1.660.114
KanuTtan HakoH ecdpekTa naga kamaTHUX ctona 1.731.686 1.655.139

0) Pusuk npomeHe ueHa xapmuja 00 epedHocmu

OpywTBO aHanuavpa KpeTawa BpegHocT XoB y noptdonujy Opywitea n npatv yTuuaj npuHoca/rybutaka
Of, OBMX ynarawa y yKynHum gobuuumal/ryéuuyma octBapeHnM of MHBeCTUpaka cpeacraBa peocurypara
OpywTea.

PenoBHo npatn kpetawa BpegHoctu XoB y nopTtgonujy [pywTtBa, M CcTanHa KOMyHuKaumja ca
KOprnopaTMBHUM areHTOM Y LUurby carnefaBarba OnTUMariHuX ycroBa 3a npoaajy unv eBeHTyarnHo cTuuakbe
HOBWX.

Ynarawe cpencrtasa JpywTea je y cknagy ca Ognykom HEC 1 MHBECTULIMOHOM MONUTUKOM.
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

30. YNPABJbAE PUSNLUMMA (HacTaBak)
30.3 TpXUWHK pU3uK (HacTaBak)
h) deesusHu pusuk
OpywTBo y npaheky OBOr pu3nka BpLUM aHanu3y TpeHaa Kypca Kao 1 aHanuay BanyTHe CTpyKType cpeacTaBa
n obaBesa. Y UMby 3aWTUTE Of BENWKE WU3NOXEHOCTU [OEBU3HOM pPU3UKY, MPUIUKOM YroBapaa
peocurypasajyher nokpuha y 3emrbn 06aBe3Ho ce npuMetbyje BanyTHa Kray3syrna, a akTMBHOCT MHBECTUpaHa
cpeAcTaBa peocurypaka ce CnpoBOAM Ha HayuH fa ce noseha ydyewhe AuHapCKuX no3uumja Ha CTpaHu
aKTuBee.
[pywTBO pegoBHO NpaTh AEBU3UHM PU3NK M OH je y Toky 2019. roguHe 61o knacnduKoBaH Kao He3HaTaH.
Pasnuka y
U3Hocy Pasnukay Xurbagama
NMomohHa Tabena 3a cLueHapuo NpoMeHe AeBU3HOT Kypca BanyTu BanyTu AWHapa
duHaHcwujcka cpeactea y EYP 18.961.933 13.635.147 1.603.395
duHaHcujcka cpeactea 'y YC[ 3.141.680 735.187 77.135
duHaHcujcke obaBese y EYP 5.326.786 - -
®uHaHcujcke obasese y YC[ 2.406.493 - -
YkynHo pasnuka y PC[1 1.680.530
Edekat npomeHe kypca og 5% 84.026
Ananusa usnoxeHocmu [pywmea degu3HOM pu3uKy o easymama
Y xur-apama guHapa
OcTane
uUsbD EUR Banyrte RSD YKynHo
[lyropoyHu pmHaHcKjcku nnacmaxm - 201.655 - 51.605 253.260
MoTpaxuBara 262.334 572.319 73.896 179.576 1.088.125
KpaTkopoyHu ouHaHCKHjCKM nracMaHmn - 1.286.824 2.239 696.168 1.985.231
[OTOBMHCKM €KBMBanNeHTU 1 roToBMUHA 8.312 187.841 22.841 235.664 454.658
YKynHo 270.646 2.248.639 98.976 1.163.013 3.781.274
[lyropoyHa pe3epBucama - 19.317 179 27.283 46.779
OyropoyHe obaBese - - - - -
KpaTkopouHe obaBese 246.920 601.910 9.040 153.558 1.011.428
YKynHo 246.920 621.227 9.219 180.841 1.058.207
HeTo peBM3Ha no3uumja Ha AaH
31. peuem6pa 2019. roguHe 23.726 1.627.412 89.757 982.172 2.723.067
HeTo peBM3Ha no3uumja Ha AaH
31. peuembpa 2018. roguHe 99.624 1.681.995 17.642 739.051 2.538.312
30.4. KpeoutHu pusuk

KpeauTHu pr3uk je prnank MoryRHOCTU HacTaHka HeraTMBHUX edekaTa Ha (OMHAHCKICKU pe3ynTarT v KanuTan
ycnep HeusBplUuaBara oGaBesa AyxHuka [pyliTea.
Y xur-agama guHapa

31. peuembap 2019. 31. peuembap 2018.

BpyTto UcnpaBka
®PUHaHCHjCKa MMOBMHA U3HOC BpeAHOCTHU HeTto nsHoc HeTo nsHoc
[lyropoyHu pmHaHCKjCk1 nnacmaHu 255.569 2.309 253.260 76.113
MoTpaxuBaka 1.218.824 120.840 1.097.984 883.516
KpaTKopo4HM rUHAHCK|CKN NnacmaHu 2.320.581 335.350 1.985.231 2.087.376
YKynHo 3.794.974 458.499 3.336.475 3.047.005

[JpylUTBO ce nanaxe KPEOUTHOM PU3MKY KPO3 NOTpaXuBar-a 3a NpemMujy, LTeTe, NPoBU3Ujy U perpece, Kao u
3a [lernoHoBakbLe U ynarawe cpefcTaBa y GaHkama.

MN3noxeHOCT KpeaMTHOM PU3MKY Ce PedoBHO aHanuavpa v npaTtv, a NpeBeHTWBHA 3allTuta ce BpLuK
npumeHom MpaBunHMKa O HaYMHY NPoLeHVBaka BUNAHCHNUX Y BAHOMMNAHCHUX No3uuMja U MHBECTUPaHEeM
cpefcTaea peocurypama y cknagy ca Oanykom HapogHe 6aHke Cpbuje o orpaHuyersuMa nojeamHux obrvka
MHBECTVpatba CpefcTaBa TEXHUYKMX PEe3epBM M O HajBULIMM M3HOCKMa WHBECTMpakka rapaHTHe pesepse
ApywTBa 3a ocuryparse v MpaeunHukoM OpywiTea.
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OYHAB PE A.0.0., BEOIPA[
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roguHe
30. YNPABJbAKE PUSNLUMMA (HacTaBak)
30.5 OnepaTuBHM PU3UK
OnepaTvBHM pU3MK NPOMCTUYE U3 MpoMycTa y pady 3anocfieHux M opraHa [pywTsa, HeoaroBapajyhux
YHYTpaLlk1X Npoueaypa v npoLueca, HeagekBaTHOT ynpasrbaka MHPOPMaLVOHUM U APYTM CUCTEMUMA, Kao
1 ycnea HenpeaBuamBMX CnorbHUX gorahaja.
Y uurby 3awTuTe 04 onepaTMBHUX PU3NKa KOje je ynpaBa npeno3Hana u keaHTudukosana [OpywTso je
aKTMBHO MPUCTYNWNO Aorpagtu U yHanpehewy cuctemMa MHTEepPHWX KOHTpOMa Koju oaroBapa npupoau,
CNOXEHOCTU U PU3MYHOCTU Nocna.
Kop onepaTvBHUX pyu3uKa Hapo4nTo ce npaTe:
a)  cTpaTeLlkn pu3nK OACTYyNawa OCTBAapEHUX Of NIaHUPaHNX BEMNUYMHA;
6) pu3nk ynpaBrbakba UHPOPMaLMOHNM CUCTEMOM;
B)  MHdopmaTmyko 6€36e40HOCHN PU3MK;
r)  PpU3MK ynpaBrbaka KOHTUHYUTETOM MOCroBaka U ONOPaBKOM aKTUBHOCTU Y Criyyajy Katactpoda;
4)  PpV3MK HeageKBaTHE 3allTUTe of KOMMjyTEepPCKUX BUpYCa.

30.6 Pu3suk poyHe u cCTpykTypHe HeycknalleHOCTM MMOBMHe ca o6aBe3ama

Y xur-agama guHapa

Oo 1 Oa1p03 Oa3po12 Opo1p05 Mpeko 5

Mecely meceua meceLm roguMHa rogvHa YKynHo

HemaTtepwujanHa ynarawa - - - 17.568 - 17.568
Onpema - - - 9.733 - 9.733
[yropoynHn pmrHaHcHjckm

nnacmaHm - - - 177.621 75.639 253.260
3anuxe 463 - - - - 463
MoTpaxuBama 226.007 53.640 818.336 1.097.983
KpaTkopoyHu douHaHCcujckm

nnacmaHu 526.725 682.126 134.300 515.374 126.707 1.985.232
[oToBMHA 454.658 - - - - 454.658
AKTVBHa BpeMeHcka

pasrpaHnyera - - 2.207.337 - - 2.207.337
YKynHo 1.207.853 735.766 3.159.973 720.296 202.346 6.026.234
Kanutan u pesepse - - - - 1.737.240 1.737.240
[lyropoyHa pesepBucama 1

obaBese - - - 20.691 26.088 46.779
KpaTkopouHe obaBese 176.535 130.558 704.335 - - 1.011.428
MacuBHa BpemeHcka

pasrpaHnyera - - 3.227.948 - - 3.227.948
OpnoxeHe nopecke obaBese - - 2.839 - - 2.839
YKynHo 176.535 130.558 3.935.122 20.691 1.763.328 6.026.234
PouHa HeycknafjeHoCT Ha paH

31. peuem6pa 2019. roguHe 1.031.318 605.208 (775.149) 699.605 (1.560.982) -
PouHa HeycknafjeHoCT Ha paH

31. peuembpa 2018. roguHe 650.443 197.431 (362.162) 1.004.663 (1.490.375) -
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

30.

30.7

YNPABJbAKE PUSNLUMMA (HacTaBak)

Pu3uk nukBngHocTHn

OYHAB PE A.1.0., BEOI'PA[l

PU3nK nMKBMOHOCTM reHepanHo npouaunasu w3 guHaHcUpaka MOCMOBHMX aKTMBHOCTM [pywTtBa U
yrnpaerbatba pU3MYHUM nosvumjama. OHe YKIbydyjy ¥ pu3uK of HEMOryhHOCTU UcnnaTe cpeacTaBa Ha faH
fgocrieha v y3 ogroeapajyhy kamarty, U pusuk o HEMOryhHOCTU NUKBUAMPaka cpefcTaBa Nno NpuxBaTibUBO]
LieHM 1 YHyTap NpuxBaTibUBOr BPEMEHCKOT OKBUpa.

OproBopHOCT 3a ynpasrbake PU3MKOM NUKBMOHOCTU je Ha PyKoBOACTBY [lpyliTBa Koje je ycrnocTasBumo
oprosapajyhu cuctem ynpaerbama 3a notpede KpaTKOpOYHOr, CPeAH0POYHOr U AYropOYHOr PMHAHCHMpaHa
OpywTtBa kao u ynpaereawem nuksuaHowhy. [pyluTBO ynpasrba pU3NKOM NWKBUAHOCTU ofpxasajyhu
oprosapajyhe HoBYaHe pesepBe KOHTMHYMpaHuM npaherwem nnaHnpaHor U CTBapHOr HOBYAHOT TOKa, Kao u
ogpxaBareM afekBaTHOr ogHoca gocneha drHaHCHjckux cpeactasa n obasesa.

Cnepehe Tabene npuvkasyjy npeoctane pokoBe gocneha cduHaHcujcknx cpeacrtaBa n obasesa [pyLuTtsa.
Mpernen gocneha cduHaHcujckmx obaBesa je HanpaBIrbeH HA OCHOBY HELMCKOHTOBAHUX HOBYaHMX TOKOBA,
O[HOCHO Ha OCHOBY HajpaHujer Aatyma kaga ce og [pyliTBa MOXe TpaxuTu ga nnatu Hactany obasesy.

Hocneha dmHaHcujckux cpeacrtasa Ha AaH 31. geuembpa 2018. 1 2019. roguHe:

Y xurbapama auHapa
31. peuembGap 2018.

Oo1 Oa1p030a3pm012 Oa1p05 [peko5
mecey mecena meceum roguHa roguHa YKynHo
HekamaToHOCHa 780.424 38.439 23.915 26.365 - 869.143
durKkcHa kamaTHa cTona 296.389 177.292 529.225 980.681 221.259 2.204.846
BapujabunHa kamatHa ctona 313.882 - - - - 313.882
1.390.695 215.731 553.140 1.007.046 221.259 3.387.871
Y xursapama guHapa
31. peuembap 2019

Oo1 Oa1po30a3pm012 Oa1p05 [peko5
mecey, mecena meceum roguHa roguHa YKynHo
HekamaToHOCHa 226.007 53.640 818.336 - - 1.097.983
durkcHa kamaTHa cTona 526.725 682.126 134.300 692.994 202.346 2.238.491
BapujabunHa kamaTHa ctona 454.658 - - - - 454.658
1.207.390 735.766 952.636 692.994 202.346 3.791.132

Hocneha dmHaHcujckux obaeesa Ha gaH 31. geuembpa 2018. n 2019. roguHe:

Y xur-apama guHapa
31. peuem6Gap 2018.

Op0po3 Oa3pmo12 Op1p05 Mpeko 5
meceua meceum roguHa roguHa YKynHo
HekamaToHOCHe 758.551 10.121 2.383 12.311 783.366
BapwujabunHa kamaTHa cTona - - - - -
758.551 10.121 2.383 12.311 783.366
Y xur-apama guHapa
31. peuembap 2019.

On0po3 On3pmo12 Op1pmo5 Mpeko 5
meceua meceum roguHa roguHa YKynHo
HekamaToHOCHe 307.093 704.335 - - 1.011.428
BapwujabunHa kamaTHa cTona - - - - -
307.093 704.335 - - 1.011.428
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

30.

30.8

YNPABJbAKE PUSNLUMMA (HacTaBak)

®dep BpeAHOCT PMHAHCUjCKUX MHCTPYMEHaTa

OYHAB PE A.1.0., BEOI'PA[l

Cnepeha Tabena npefcrasrba cagallhby BpeAHOCT (hMHAHCUjCKUX CpeacTaBa u puHaHCcmHjckmMx u obasesa no
OCHOBY YroBopa 0 ocurypamy 1 buxoBy dep BpeaHoCT Ha AaH 31. aeuembpa 2018. roguHe u 31. geuembpa

2019. roguHe:

®PuHaHcujcka cpeacTea

[yropoyHn prHaHCcHjckn nrnacmanHm
MoTpaxuBarba

KpaTkopoyHu puHaHCHjCKM nriacMaHu
FOTOBUHA U FTOTOBWUHCKM EKBUBANEHTU

®PuHaHCcHjcke ob6aBe3e N0 OCHOBY
yroBopa o ocurypamy

KpaTkopoyHe chmHaHcujcke obaBese

O6aBe3e no ocHoBy LITETa U
YroBOpEHMX N3Hoca

ObaBe3e 3a npemujy, 3apage u gpyre
obaBese

31. peuembGap 2019.

Y xurbapama auHapa
31. peuem6Gap 2018.

KwsuroBogcreeHa ®dep KmwurosoacrteeHa ®dep
BpefHOCT BpefHOCT BpeaHoCT BpefHoOCT
253.260 253.260 76.113 76.113
1.088.125 1.088.125 883.516 883.516
1.985.231 1.985.231 2.087.376 2.087.376
454 .658 454 .658 313.882 313.882
3.781.274 3.781.274 3.360.887 3.360.887
- - 1.473 1.473

335.406 335.406 230.834 230.834
676.022 676.022 548.893 548.893
1.011.428 1.011.428 781.200 781.200

dep BpenHOCT hmHaHcHjcke MMOBUHE M bMHaHcujcknx obaBesa ogpehyje ce Ha cnegehu HaumH:

e HuBo 1 oaMepaBatba hep BpeAHOCTY NPOoK3nasmn U3 KoTMpaHe TPXXULLIHE BPEAHOCTM (HEKOPUroBaHe)
Ha aKTUBHUM TPXMLUTUMA 3a MOEHTUYHY UMOBUHY U 06aBese,

*  HuBo 2 ogmepaBara ep BpedHOCTM MNPOM3Nasn U3 ynasHux napamerapa, pasnuyiuTux of
KOTUpaHe TpXulHe BpedHocTn obyxsaheHe HuBoom 1, a koje cy BuMArbMBE M3 cpefcTaBa wUnv
ob6aBe3a, AMPEKTHO (Ha NpMMep, LieHa) Uy MHAMPEKTHO (Ha NpMMep, MPOUCTEKITO U3 LieHe),

*  Hueo 3 ogmepaBatba doep BPeOHOCTY Npounsnasu M3 TeXHUKa NPoLeHMBaa Koje YKIbydyjy yrnasHe
napameTpe 3a (hHaHcujcka cpeacTBa unu oGaeese, a Koju NpeAcTaBrbajy NofaTtke Koju ce He Mory
Hahu Ha TPXULLTY (HEUCTpaXKeH yrasHu napameTpm).

HapepgHa Tabena npefcTtaBrba aHanuay UHaHCKCKUX MHCTPYMEHaTa Koju Cy BpeaHOBaHM HakoH NoYeTHor
npusHaBaka Mo ep BPedHOCTU, rpynncaHux y HMBoe of 1 Ao 3, y 3aBMCHOCTM of cTeneHa MoryhHocTu

npoueHe ep BpeaAHOCTH:

31. peuem6Gap 2019.

Y xurbapama AnHapa
31. peuembGap 2018. roguHe

Huso 1 Huso 2 Huso 3 YKynHo Huso 1 Huso 2 Huso 3 YKynHo
®duHaHcujcka cpeacTBa
[yropoyHy pmHaHCKjCKu nnacmaHu - 253.260 - 253.260 76.113 76.113
MoTpaxunBara - 1.088.125 - 1.088.125 883.516 883.516
KpaTkopo4Hu buHaHCKjCKM nnacmaHu 77.746 1.907.485 - 1.985.231 77.746  1.956.084 2.033.830
['OTOBWHA 1 FOTOBUHCKW €KBMBANEHTH 454.658 - - 454.658 313.882 313.882
532.404 3.248.870 3.781.274 391.628  2.032.197 883.516  3.307.341
®uHaHcujcke U o6aBe3e NO OCHOBY
yroBopa o
ocurypamy
KpaTtkopouHe uHaHcumjcke obaBese - - - - - - 1.473 1.473
O6aBese no OCHOBY LUTETa U - -
YroBOpPEHMX U3Hoca - 335.406 335.406 - 230.834 230.834
ObaBese 3a npemwjy, 3apage v gpyre - -
obaBese - 676.022 676.022 - 548.893 548.893
- 1.011.428 1.011.428 - - 781.200 781.200
30.9 MpaBHM ¥ penyTauuOHMU PU3UK

MpaBHW pU3MK NPOUCTUYE U3 HeycknaheHOCTM NocnoBaka 1 akata [pyluTea ¢ NponucumMa, yroBopa Koju ce
He MOry Y LeJIMHU UK AeNIMMUYHO U3BPLUMTM (HNP. HALLUTaBU YTOBOPM), Kao 1 Moryhux ryéutaka u3 cnopoea.
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OYHAB PE A.l.,, BEOIPA[

HAMOMEHE ¥3 ®MHAHCWJCKE U3BELLUTAJE
31. peuembap 2019. rogune

30.

3.

32,

33.

)) Tcua Katuh, 4nau WaepwHor opbopa

YNPABIbAHE PU3ULIUMA (HacTaBak)

[pyWTBO NpaTW CBE 3aKOHCKE NPOMWCE W NOA3aKOHCKA aKTa KojuMa Ce peryfnuviue rfocrnosake W BpLuM
npunarofjasare CBOjUX NOCMNOBHUX akaTa y cknagy ca uamMeHama U npoMeHama y nponucumMa.

PenyTaunoHu puank npoucTuye U3 ymareHor nosepera JaBHOCTW y nocnoeawe Apylwrea. Kopuctehun 40
rogvHa uckycrsea, konuko ce [pywreo 6aev nocnosuma peocurypawa, [pylwTso je uarpaguno penytauujy
noysaaHor napTHepa Ha Teputopuju bankana koje je ceojom cTpyyHowhy v edukacHowhy yeek cnpemHo aa
OArOBOPM Ha 3axTeBe KnujeHaTa.

AOrAHAJU HAKOH AIATYMA BUNAHCA CTAHA

Bpao wupetse Bupyca Covid-19 v weroeu ApyLUTBEHM 1 eKOHOMCKM edekTn y Penybnuum Cpbuju, kao v Ha
rnoBanHom nnaHy, Mory 3a nocneauuy UMaTu NpeTnocTaske u NpoueHe koje he saxTesaTn pesnavpaise, a
TO MOXe Yy AYromMm pOKy AOBECTM A0 MarepujanHo 3HaYyajHUX KOpeKuMja KrWroBOACTBEHE BPEAHOCTH
cpeactasa w obase3a y HapegHom nepuody. PykoBoACTBO OueKyje Aa oBaj yTiua] mory npeTtpneTd
npeTnocraske W npoueHe koje cy kopuwheHe npu yTepAuUBaky BPEAHOCTM NOTPaXWBatLa,
obaBe3a, WHAHCKH|CKUX MHCTPYMEHATa W CBUX pesepsvcaHux nosuumja. Mako aHanuie edekara wupera
supyca Covid-19 go naHa yceajarea 0BUX (DUHAHCW|CKMX M3BELWTAja yKasyjy Ha TO Aa y pocagawhem
nocnosary Hema 3HadyajHor edekTa Ha nocnosake [ipywTsa, y 080j hasu pykoBOACTBO Huje Y MoryhHoCTH
Aa noyagaxo npoueHu Byayhu yTuuaj jep ce Hosu norafjaju oABuWjaly U3 AaHa y AaH.

[yropoyHo rnegaHo, nocneauue mMory ytuuarty Ha obum nocnoeara, TOKoBE roToBUHE W npoduTabunHocT.
Bes obavpa Ha HaBedeHo, Ha faH nafasawa oBux PuHaHCKjcKMX u3sewwTaja [pylWTBO U Aarke ucnykaea
ceoje obasese o poky pocneha Te crora HacTas/ba Aa NpuMMeEtkyje Ha4yeno cTanHoCcTW MOCNoBaka Kao
paJyHOBOACTBEHY OCHOBY 3a CacTabrbatbe PUHaHCK|CKUX U3BeLlTaja

Mopen HaeepeHor Huje BUNo 3HavajHWjux porafaja HakoH paHa Gunadca, ogHocHo 31. peuembpa 2019
roavHe.

NOPECKW PU3ULIN

[pyWwTBO y TOKYy PeAOBHOr Nocnosakwa CTyna y MOCMnoBHe OAHOCE Ca MOBE3aHWM MNPaBHUM Nuuuma.
MpUNuKOM cacTasrbara NPUNOXEeHUX uHaHCUjckux wW3sewTaja, [pylWwTBO Huje wuckasano edekTe
TpaHcepHux LeHa Ha oBpadyHatu nopes Ha aobutak, cmatpajyhu ga ce TpaHcakuwje ca nosesaHum
npasHuM nuuuma obaerbajy Ha TPXKUWHMM ocHoBama. [pu TOMe, y cknagy ca NOpEeckMM 3akoHWMa
Peny6nuke Cpbuje, OpywTeo je y obasean nocrasuti nopecku Bunavc 3a 2019. roauHy v apyry npatehy
LOKyMeHTauujy, ykbydyjyhu nagewTaj o TpaHchepHum Lienama, Mopeckoj ynpasu PenyBnvke Cpbuje go 30
jyHa 2020. roguHe.

Mopea Tora, nopecku nponucu PenyBnuke Cpbuje npeameT cy YECTUX M3MEHA W Pa3aNUYUTUX TyMaqera
Tymauerna NoOPeckux 3aKoHa Of CTPaHe NOPECKUX U APYruxX BAACTM Y OAHOCY Ha TpaHCakuWje U aKkTMBHOCTU
[pywTBa MOry ce pasnukoBaTty ofi Tymauewa pykoeopcrtea [pywitea. llocToju HeWseecHOCT Aa nu cy
Tymauewa pykoeoacTea [lpywrsa v npateha AoKymeHTauuja A0BOSbHE, U Aa NW orosBapajy 3axresuma u
TyMa4ewuma nopeckMx W Apyrvx opraxa. PykosopcTeo [lpywTea cmatpa Aa eBeHTyanwa pasnuyura
Tymadera Hehe UMaTh MaTepujanHo 3HayajHWx nocneauua no guHaHcujcke uasewTaje [pywrea.

AEBU3HWU PU3NLIA

Cpearu Kypcesu 3a Aeeuvae, yTephieHu Ha MefybaHkapckom TRXULWITY AeBu3a, NpUMEHEHW 3a npepayyH
AeBn3HUX noauuwja Gunaxca cTara y AnHape, 3a nojeuHe rnasHe sanyte 6unu cy cnepehu:

Y nuHapuma

31. peuembap 2019. 31. peuembap2018.

usD 104,9186 103,3893
EUR 117,5928 118,1946
GBP 137,5998 131,1816
CHF 108,4004 104,9779

Beorpag, debpyap 2020. roguHe
3a ApywrTBo:

3opana lMejunh, npeaceaHwk MaspwHor ogbopa
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1.YBOAHA PEY NPEACEOAHUKA
N3BPLLHOI OABOPA
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Mocne wu3ysetHo ycnewHe 2018. roamHe y Ko0joj cMo
OCTBapunIM WUCTOpujcke pesynrtaTte, nodyetak nocnoBHe 2019.
roavHe Huje Aao 4Yak HM HarosewTaj Aa 6u Tekyha rogmMHa morna
A3 HaaMallu NMpeTxXoaHy.

Mnak, roavHa 2019. notBpauna HaM je nda HU jeaHo
3anarame, pag v Bepa y conctBeHe MoryhHoCTu He ocTaje 6e3

N3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap — 31. peuembap 2019. rogmnHe

pesyntaTta. LTa Buwe, nokasana je Aa Cy UWDBEBM KOje CMO
MoCTaBuUAM AOCTMXHU M Aa MOXeMo jow Buwe u 6osbe. Ha kpajy
[oKa3ana je n aa je Haw ontmmmsam 610 onpaBaaH.

O6opunn CMO COMCTBEHE peKkopAe He CcaMO Yy YKYMHO]j
npemMuju peocuryparba Beh W y npeMuju peocuryparba Yy
camonpuapxajy ApywTBa. AreHumja 3a KpeanTHu pejtuHr AM becTt
yHanpeguna je KpeauTHu pejTUHr Hawer [dpywTBa Koju je ca BB+
npomereH Ha BBB - , ok je dMHaAHCKMjCKN pejTUHI NpoMereH ca
B Ha B+ ca crabunHum umsrnegmma. OBuMM je Hawe [OpywTBoO
CBPCTaHO y rpyny UHAHCUJCKN CUIYPHUX NapTHepa M Npeno3HaTo
Kao MoTeHuMjasrlHM peocurypaBay 4yak M Ha TpXuwTuMma rae je
Solvency II perynaTtmBa y nyHOj NpuMeHn. 3aapxanam CMO No3nuunjy
jeovHe duHaHcnjcke MHCTUTYUMje y Penybnuum Cpbujn unja je
KpeauTHa CnocobHOCT oueweHa o4 CTpaHe Heke MehyHapogHe
areHuuje.

Y roavHama Koje pgosaze cnegnhemMo MoNMTMKY pacTta
noptderba y3 TepuTOpUjanHO LWKNPEHE UM O4vyBakbe TPXMULUHE
nosuuuje. Cey naxmy ycmepnhemo Ka CBOjUM KMjeHTUMa Kako 6u
MM MNpy>Xanu jow KBanuTeTHUjy peocurypasajyhy 3awtuTty.

ot &

OpywTBo 3a peocurypame ,[JyHas Pe" a.a.0., KHe3s Muxaunosa 6/11, 11000 Beorpaa



M3BellTaj 0 nocnoBaky 3a npepuos

2.0NMNWTE NHO®OPMALUMIE

AKLIMOHApCKO APYLITBO 3a peocurypatse ,JlyHaB Pe" (y narbem
TekcTy [pylwTBO) perucrtpoBaHo je y AreHumju 3a perumcrpauujy
npuBpeaHnx cybjekata noa 6pojem 43206 pgaHa 22.07.2005.
rogMHe Kao akLuMoHapcKo APYLITBO 3a MOC/I0BE peocurypamba.

Cepnwte pywTBa je KHe3 Muxaunosa 6, Beorpag.

OpywTBo je ocHoBaHo 01.07.1977. roamHe nog Ha3nBOM
3ajeaHuua peocurypama ,AyHas Pe".

Wndpa aenatHoctn je 6520
MaTtunyHm 6poj je 07046901
Mopeckn naeHTngukaumonmn 6poj je 100001327

Jlnue oBnawheHo 3a 3acTynare je npeacegHuk M3spliHor
oabopa 3opaHa lMejuunh.

OpraHu ynpas/bara [pywitea cy:

v CKynuwTuHa,
v' Hap3opHu oabop,
v' U3BpwHK oabop,

YnaHoBn Hag3zopHor ogb6opa

v" AHa Thetkosuh (KomnaHuja [yHaB ocurypame),
npeaceoHnK

v' TopaaHa Munuhesuh (CaBa ocurypamse), unaH.

v' [anujena Heperskosuh
ocurypame), ynaH

(KomnaHwuja [OyHaB

1. janyap - 31. geuembap 2019. roanHe

YnaHoBun N3BpiHor og6bopa

v' 3opaHa MNejunh

v' BecHa KaTuh

v' TaTjaHa KoMHeHuh

Han3sopHu oabop je Ha ocHoBY un. 44-a CraTyTta AdpywTBa

dopmupao Komucunjy 3a peBusujy.
YnaHoBu KOMUcCHje 3a peBnU3njy

v MBaHa Cokosuh (Komnanuja [yHaB ocurypame),

npeacenHuk,

v" Munow MunaHosuh (KoMnaHuja lyHaB ocurypamse),
unaH u

v' [OamjaH LarosHoBuh (CaBa ocuryparbe), YnaH.

YHyTpawma opraHusaumja wu ynpas/bakbe ypeheHn cy
CratyTom [lpywTBa v ApyrvM onwtuMa aktuma.

PeBun3njy dmHaHCMjCKMX M3BewTaja BpwmM PeBnsopcka kyha:
DELOITTE g.0.0, Beorpag.

AKkLyUMnOHapm

BehuHckun BnacHuk gpywTsa je KomnaHuja [lyHaB ocurypame
ca 92,65% yyewha y akumjckom kanutany un 88,41% y yKynHOM
OCHOBHOM KanuTany.

[pywTBO HMje BPLUMIO OTKYM COMCTBEHUX akuwuja.

OpywTBo 3a peocurypame ,JyHas Pe" a.a.0., KHe3s Muxaunosa 6/1I, 11000 Beorpaa



M3BewTaj o nocnoBaky 3a nepuog 1. jaHyap — 31. geuembap 2019. rogmnHe

Tp>kuwHa kanuTaansaumja bep3aHCKku noka3aTesbm

OcHOBHM ¥ ocTanu kanutan [dpywTBa wW3HocKM 768.246 B . e
. KanuTasunsaumja AVHapa
Xubada anHapa. Og Tora ce 94,99% oAHOCKM Ha akUuMjCKM KanuTan,
4,56% Ha apywTBeHu Kanutan n 0,45% Ha ocTtanu kanuTtan. ENc 2.654,80 auHapa
LleHa akunje Ha paH 31.12.2019. roamHe n3Hocm 13.589,00
AnHapa, a HoMnHanHa 9.000,00 avHapa. P/E 7,16
n/s 0,97
KPETAHE LEHA AKUMWUIA APYLWITBA
U3PAXXEHO Y AUHAPUMA
3 ova AM BECT cbmHaHCcHjckn KpeauTHHn
17,999.00 BBB 6
PejTuHr B+/no6ap %/ G
nsrneau
13,589.00
AaTtym 25.7.20109. 25.07.20109.

3anocsneHun

5,760.00 6,000

KBanudukaumoHa CTpyKTypa 3anocieHnx Ha gaH 31.12.2018. w
31.12.2019. roanHe

CreneH cTpy4He Bpoj 3anocneHunx
cnpeMe 31.12.2018. 31.12.20109.
31.12.2015. 31.12.2016. 31.12.2017. 31.12.2018. 31.12.2019. CB:;;’;: SRR 21 22
Buwa cTtpy4yHa cnpema 8 7
Cpearba CTpyyHa 7 10
cnpema
YKYMHO 36 39
MpoceuaH 6poj 36 39

3anocsieHunx

OpywTBo 3a peocurypame ,[JyHas Pe" a.a.0., KHe3s Muxaunosa 6/11, 11000 Beorpaa



M3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap — 31. peuembap 2019. rogunHe

3.MOCNTOBHO OKPYXEME Y 2019. TOANHMU

Mpema caonwTteny Penybnuuykor 3aBoja 3a CTaTUCTUKY OA Kao pesyntat nyHe KoopAuHauuje ™Mepa MOHeTapHe wu
29.12.2019. roanHe npouereHo je: duckanHe noAMTMKE W yCrewHo crnpoBedeHe  ducKanHe
KOHCoMMpauuvje, HacTtaB/beHa Cy MNOBO/bHa UCKanHa KpeTaka.
3aKk/by4HO ca cenTeMbpoM, OCTBapeH je duckanHu cypuumt onwTte
apxase og 35,1 Munujapay avHapa, Kao U npuMapHu cyduunT of
131,9 Munuvjapau AuHapa, U TO Y YCNOBMMA 3HATHO BULINX
KanuTanHux usgaTtaka gpxase n nosehaHMx msgaTtaka 3a njarte u
> pa cy 6pyTo MHBecTUumje y ocHoBHa cpeactsa y 2019. newsuje.

roavHu, y nopehery ca npeTxo4HOM roAMHOM, oCTBapwuie
peanHu pact of 14,2%.

» [ha je yKynHa eKOHOMcKa akTmBHocT Yy 2019. roauHm,
MepeHa ©6pyTo pgomahmMm nNpou3BOAOM UM MCKasaHa Yy
CTajlHUM LeHaMma, ocTBapwna peanHu pact og 4,0 % vy
OAHOCY Ha MPeTXoAHY roguHy,

KpeauTtHn pejTuHr Cpbuje:

T . Standard and Fitch Ratings Moody'’s Investors
akohe, yTBpheHo je: Poor's g Service
» [ha je vHaycTpujcka npoumssoawa y 2019. roamHn mumana BB+ / BB+
0,
pact ¢usnykor obuma og 0,3 % y OAHOCY HA MPETXOAHY et HOSUTHBHM 7 Gl Ba3 /
roanHy, MNMO3UNTUBHU nU3rnegun
n3rneam narneam
> Aa Je no/bonpuBpeAHa MpOM3BOAMLA y OBOJ roAuMHM, y LaTym 03.12.2019. 27.09.2019. 06.09.2019.
nopehewy ca MpPeTXogHOM TFOAMHOM, OCTBapuia nag
dusnukor obmma oa 0,1 %. nosehaH nosehaH :
AKTUBHOCT SITUHE SITUHE notBphHeH pejTnHr
Ny Toky 2019. roamHe HapogHa 6aHka Cpbuje je ouyBana Pl Pl
MHdNauymjy Ha HMBOYy oa oko 2,0%, WTOo je u NpoceKk OKOo Kojer ce
KpeTana nperxoaHux 6 roavHa. ba3sHa uvHdMaunja, Koja ce on ) , ) )
nouetka roamHe kpehe y pacrioHy 1,2-1,5% Mehyroanirbe, AreHumje Standard & Poor’s n Fitch Ratings cy nosehane
yKasyje Ha To A3 Cy HWCKM WHMNATOPHW MpWTMCUM TpajHujer KpeanTHu pejTuHr Penybnuke Cpbuje ca BB Ha BB+, ook je Moody’s
KapaKTepa, v y YC/0BUMa MO3UTUBHUX KpPeTarba Ha TPXKULWTY pasa. Investors Service noTBPANO KPEAUTHM PEJTUHT Ba3.

OpywTBo 3a peocurypame ,JyHas Pe" a.a.0., KHe3s Muxaunosa 6/1I, 11000 Beorpaa



M3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap — 31. peuembap 2019. rogunHe

3.1. MonuTtnuykm acnekr

MpuapyxuBakwe U Mpuctynawwe EBpPONCKOj YyHUU je
cTpaTewko onpegeberwse Cpbuje, Koje moymMBa Ha LUIMPOKOM
MOSINTUYKOM U COUMja/ITHOM KOHCEH3yCy LWTOo noapasyMesa
BNacTUTU pa3BOj W CTabWHOCT, y3 WCTOBPEMEHO LWMpEHEe
€BPOrCKOr npocropa Mmpa v geMokpaTtuje.

nobanHa eKkoHOMCKa akTUBHOCT je ycnopuna, 6yayhu ga
je 3a 2019. rognHy pacTt peBuampaH HaHuxe Ha 3,0%, wTo je
HajHWXK pacT jow of rnobanHe eKOHOMCKe Kpu3e.

HakoH cenTtembapckor noseharwa 04 CTpaHe areHuwuje
Fitch, y neuembpy je n S&P nosehana kpeauTHu pejtnuHr Cpbuje
ca BB Ha BB+, npu 4eMy je y UCTO BpeMe u3riene 3a Hheroso
Aarbe noseharbe oueHnna Kao no3mTueBHe. NoBehawa pejTuHra
pe3ynTtaT cy OTMOPHOCTM EKOHOMCKOI pacTta Ha u3a3oBe u3
MehyHapoaHor OKpYXeHa, jayama MaKpPOEKOHOMCKMX
rnokasaTesba, O4dyBaHe (uCKanHe AUCUUMNIMHE U afeKBaTHUX
Mepa MOHeTapHe NoJuTUKe.

Moctnsame crnopasyma wusMehy beorpaga w lMpuwTtnHe
je jemaH oa K/bydHMx pakTopa 3a nNpuapyxubare EY. Mako je
jow kpajem 2018. roauHe yBeaeHa TproeBuMHcka 6nokapa
MpuwTtnHe npema Cpbuju, OAHOCHO 3a NPOU3BOAE U3 LEHTpasHe
Cpbuje, TokoMm 2019. roanHe cnopHa 6n1okaga HMje ono3BaHa u
TMMe je pogaTtHo noropwaH ogHoc wu3Mehy bBeorpaga w
MpuwTuHe.
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3.2. EKOHOMCKM acnekTt

Mpema M3BewTajy MuHucTapcTea puHaHcnja Penybnunke
Cpbuje ns peuembpa 2019. rognHe y Tpehem kBaptany 2019.
roanHe, npeMa nogaunma Penybnunykor 3aBoja 3a CTaTUCTUKY,
ocTBapeH je mehyroamwmun pact bAM-a oa 4,8%. MNMocmaTpaHo
Ca npou3BOAHE CTpaHe pacT je BoheH rpaheBnHapCTBOM, AOK CY
yBo3 pobe u wuHBecTuumje Boaehe KOMMOHEHTe pacTa Ha
pacxoAHOj CTpaHwu.

Mobosbllatbe KOHKYPEHTCKEe rMo3uuuje npuepene w
ctabunHo pactyhu NpunmB CTpaHUX AUMPEKTHUX MHBEcTUunja,
npe ceBera M3BO3HO OpUjeHTUCaHe KOoMMaHwuje pesyntmpanu cy
3Ha4yajHMM pacTtoM wu3Bo3a W obwuMa CnNo/bHO TProBUHCKE
pa3MmeHe. M3B03 pobe 3a nepuog jaHyap — HoBembap M3HOCKO je
16.183,6 mninoHa espa.

YKynHa BpeAHOCT npBux 15 m3Bo3HMKa Ha kpajy 2019.
roavHe nsHocuna je 4,3 Mununjapae espa.

Y npBux geceT Meceuu OCTBapeH je, Ha HMBOY onLiTe
apxase duckanHn cyduunt y m3Hocy o 46,4 munujapae
AVHapa, Kao 1 NnpuMapHu dpuckanHm cyduumT y nsHocy og 151,7
MuUnujapan anHapa.

[JeBusHe pesepBe HapoaHe 6aHke Cpbuje y okT0bpy cy
n3Hocune 13,465 munujapan espa, n 6bune cy OOBO/bHE 3a
NOKPUBEHOCT OKO ceAaM Meceuu yBo3a pobe u ycnyra.

JaBHM [yr uUeHTpasiHe Ap)XaBe je Ha Kpajy OokKTobpa
n3Hocuno 24,521 mununjapan espa, ogHocHo 54,4% BATI.

YKynaH crnosbHU Ayr Ha Kpajy Tpeher kBaptana 2019.
rogvHe je usHocuo 63,8% BAlM-a n y nopehemy ca kpajem
nperxoaHe rognHe nosehaH je 3a 1.804,2 mununjapae espa.

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

BPYTO JOMARM NMPOM3BOA (BAM) y
MUnnjapaama avHapa
1,280,068.90 1,289,967.40

| |
1,216,864.00
1,162,061.10
\
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KBapTan KBapTan KBapTan KBapTan KBapTan

1,163,697.20

MN3Bop: Penybnunuku 3aBoa 3a CTaTUCTUKY
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N3Bop: HapoaHa 6aHka Cpbuje
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Tp>kniwute ocurypama

MehyHapogHoO Tp)kuwite

nob6anHa npemnja ocuryparsa 3a 2018. rogmHy je gocturna
n3Hoc oA 5.193 Mmunujapae ngonapa, KOHCOMAOBaHW U3HOC Npemuje
3a 2019. rogmHy jow yBeK HMje pacnosioXMB anum ce ovekyje
ocTBapere npeasmheHor pacta og 3% y peasHOM U3HOCY, a WTO je
N3Ha4 AeceToroAMHer npoceka Koju naHocu 2%. Y 2019. roanHu
TpXXuwTta Yy pa3Bojy (emerging markets) ocrtajy Boaeha vy
rnobanHOM pacTy npeMuje ocuryparba, a Ha NpBOM MecTy Mehy
HuMa je kao u y 2018. roanHu Tpxmnwte KnHe.

KrbyyHe uHdboOpMaumje o pasBojy npemMuje HEeXMBOTHUX
ocurypama cy:

e OuekumBaHu pacT rnobanHe nNpemMmmje HeEXMBOTHOI OCUIypaHa
n3Hocu oko 3%

e HakoH 3HauajHor pacTta npemuje y CjeanrbeHnMm AMEPUUKNM
Opxasama y 2018. rogMHu, y3poKOBaHWM LwWTeTaMa oA
npupoaHmMx kKaTtacTpoda, HacTaeB/ba ce ctabunaH pasBoj
npemMunje y cknagy 3a 3abenexeHuMm neToroanHbnM
MpOCEKOM.

e A3ujcka TpXuWTa Yy pa3Bojy Cy U gasbe nuaepu ca CTornom
pacTta oko 7%.

e Y 3eM/baMa 3anagHe EBporne HacTaB/ba Ce yMepeH pa3Boj
npemuje, Aok je 3abenexeH pacTt y 3eM/bama JlaTMHCKe
AMepuke BoheH eKOHOMCKUM onopaBkom bpasuna.

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

Fno6anHu pact npeMmmje HEXKMBOTHMX OCUTypatba
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K/bydHe wuwHOpMaumje 0 pas3Bojy npemMuje XMBOTHUX
ocurypama cy:

e [lpoueryje ce pa he yKynHa npeMmja >XWUBOTHOI WU
34paBCTBEHOr OCUrypawa peasiHO nopactu 3a oko 2,5%.

e [lpemMunje XMBOTHUX OCUryparba pasBujeHux TpxuwTta he
octatn ctabunHe ca AOMUHaHTHUM ydewhem CjeammeHnx
Amepunukux Opxasa n KaHage.
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M y cerMeHTy »XWBOTHMUX OCUrypawa nuaepu rnobanHor
pacTta npeMmuje Ccy TpxuwTa y pa3Bojy (emerging markets)
roe ce oyekyje pact og 7-8%.

e Ouyekyje ce ga he KvHa fonpuHETN CKOPO MOJSIOBMHM pacTa
YKYMHe npemMuje >XMBOTHOI OCUrypamba.

Fno6anHun pact npemMmje »XMBOTHUX U 34PaBCTBEHOr
ocurypama

Real growth for L&H Pl premiums in %
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KaracrpodghanHe wrere

lMpema objaB/beHMM NpoueHama, yYKynHe eKOHOMCKe LiTeTe
HacTane Kao nocneauua npupoaHmx katactpoda y 2019. rognHm
n3Hoce 232 Muniuvjapae posiapa, WTO je Mawe 04 HMBOa LTeTa
HacTtanux y 2016, 2017. n 2018. roavHn n 3% Mare of npoceka
lwTeTa HactTanmx y 21. Beky.

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

Top 10 Global Economic Loss Events

Economic Loss Insured Loss

Date(s) Event Location Deaths  (USD billions) (USD billions)
October6-12  Typhoon Hagibis Japan  Japan 99 15,0 9,0
June - August  Monsoon Floods China 300 15,0 0,7
September 7-9 Typhoon Faxai Japan 3 10,0 6,0
May —July Mississippi Basin Floods United States 0 10,0 4,0
Aug 25—Sep 7 Hurricane Dorian Bahamas, Caribbean, US, Canada 83 10,0 3,5
March 12-31 Missouri Basin Floods  United States 10 10,0 2,5
June —October Monsoon Floods India 1750 10,0 0,2
August 6-13 Typhoon Lekima China, Philippines, Japan 101 9,5 0,8
March - April  Flooding Iran 77 8,3 0,2
May 2-5 Cyclone Fani India, Bangladesh 81 8,1 0,5
All other events 126 billion 44 billion
Totals 2504 232 billion 71 billion

Source: Weather, Climate &Catastrophe Insight AON Empower results

YKynHe ocurypaHe wreTe 3a 2019. roanHy ce npoueryjy Ha
71 mMmunujapay ponapa M 3Ha4yajHoO Cy HuMXe oA 3abenexeHumx 157
Munujapam pgonapa y 2017. rognHn mn 100 munujapau gonapa y
2018. rognHu.

O4 yKynHOr NpoueHeHor n3Hoca ekoHoMcke wtete y 2019.
roaMHn ocurypaHo je cBera oko 30%, a wTto je nocneauvua
JelaBatba KaTacTpodanHmx gorahaja y 3em/bama Kao wTto cy KuHa,
NHanja n MpaH rae je ydewhe npemunje ocuryparea y bA4MN v pame
Ha HMCKOM HMBOY.

Kao n y 2018. roauHun, Hajsehe ydyewhe y ocurypaHum
wretamMa umajy CjeanmreHe Amepuuke [pxkaBe on oko 51%. Mo
npBM NyT Ha JINCTU HajBehuXx ocurypaHux wTeTa Cy ABe WTeTe
HacTane kKao nocneguua katactpodanHux pgorahaja y Janany,
TajdyHa Hagibis n Faxai.

HAomahe Tp)knwire

Mpema un3BewTajy HapoaHe 6aHke Cpbuje, n3 ynopeaHux
nokasaTtesba 3a Tpehu kBaptan 2019. roanHe u ucTor nepuoaa
2018. rognHe nspBajajy ce cnegehe npomeHe:
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Ha TpxuwTty Cpbuje nocnosano je 20 pgpywTaBa 3a
ocurypare Wro je jeaaH 6poj marbe y nopehery ca Nctum
nepuoaomM npeTxoaHe roamHe. WckbyumBOo nocnoBuMa
ocuryparwwa 6aBum ce 16 pApywTaBa, a Moc/ioBMMa
peocurypama 4 apyLwTBa.

YKynHa npeMmunja usHocu 79 Munujapam auHapa (672
MuUnmMjapae espa) WTO je pacT o4 5,9% y o4HOCY Ha UCTU
rnepuos npoLune roguHe.

CTpyKkTypa npemmje ocurypama npema BpcramMa ocurypama

je cnuyHa CTpykTypu y wuctoMm nepuony 2018. roguHe.
Yuewhe HEeXMBOTHUX OCuUrypawa Yy CTPYKTypu npeMuje
n3Hocuno je 77,6%, a ydewhe XMBOTHMX OCUTypama
22,4%, npu uyeMmMy je npemumja HEXMBOTHMUX OCUrypama
rnopacna 3a 6,3%, a npemMuja XMBOTHUX OocuUrypama 3a 4,5%
Yy OAHOCY Ha UCTU NepuUog NpeTxofHe roanHe.

Mpernea npemnje ocurypatba No BpCTaMa oCUrypatba
01.01.2019 - 30.09.2019

ONAacHOCTH W OCTaNna oCHIypaka
HWMOBHHE

m Ocvrypatbe Of, 0AT0BOPHOCTH 3007
ynotpede MOTOpHUX BO3WNa
B Ocuryparbe 04 ONWTE OATOBOPHOCTH

B Ocurypakbe MOTOpPHUX BO3MNA

¥ OcTana HEMWBOTHA OCUTYpatba

HHUBOTHA OCHTYpatba

B OCHryparse HMOBWHE O, NOMapa 1 ap.

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

BunaHcHa cyma gpywrTtasa nsHocm 292,8 Mmunnjapae AnHapa
WTO NpeactaB/ba pact oa 14,0%, y 04HOCY Ha UCTK nepuog
npeTxogHe roguHe.

YKYynHW Kanutan wu3Hocun 57,8 Munujapam aAuvHapa wTto
npeacrae/ba pact og 8,9%, y o4HOCY Ha WUCTUM nepuoj
rnpeTxogHe roguHe.

TexHunyke pesepBe u3Hoce 201,1 mMuaunjapay AvHapa wu
rnoeehaHe cy 3a 14,4% y o4HOCY Ha UCTU Nepuoa NpeTxoaHe
roguHe.

Ha HMBOYy cCBUX ApywTaBa 3a ocurypare Koja ce 6aBe
HEXMBOTHUM ocurypamwmma OCHOBHM nokasaTesb
a[leKBaTHOCTM KanuTana (OAHOC pacrnosioXMBE M 3axTeBaHe
MapruHe CONBEHTHOCTM) u3Hocuo je 213,8% 4o koA
ApywTaBa Koja ce 6baBe NpeTexHOo XMBOTHUM OCUrypammMa
252,5%.

Kog gpywTtaBa 3a ocurypare kKoja ce 6aBe HEXWMBOTHUM
ocuryparyMa BpeaHOCT KOMBMHOBAHOr pauumja je cMarbeHa
Ha 83,5% ca 87,9%, KONMKO je M3HOCKO Yy UCTOM nepuoay
rnpowusae rogunHe.

Nmajyhmn y BuAy TpeHA pasBoja TpXWWTa OCTBAapeH ca

Tpehum kBapTanom 2019. rogumHe u nobosbliakbe OCHOBHUX
€KOHOMCKMX nokaszaTesba Penybnuke Cpbuje moxe ce oyekmBaTu
pacT o4 oko 6% 3a 2019. roanHy nopeheHo ca 2018. roanHoM.
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DPUHAHCHUJCKO TPIKNLLTE

HapogHa 6aHka Cpbuje 3agpxana je pedepeHTHY
KaMaTHY CTOMYy Ha HENpPoOMeweHOM HUBOY of 2,25%. TokoM
2019. roguHe HapogHa 6aHka Cp6uje je y Tpum HaBpaTa
CMarbnBana pedepeHTHy cTtony, ykynHo 3a 0,75%.

MHdnaumja y npoTeknoj roamHm nsHocmna je 1,9%
n npema npoueHama HapogHe 6aHke Cpbuje MoOXeMo U y
O0BOj rOAMHU OYEKMBATU HUCKY U cTabunHy nHdnaumjy.

MocmaTpajyhu cBeTcke 6ep3e M HUXOBE penepHe
nHgekce kpajem 2019. roavHe (anu n KpeTarba y TOKY
rogvHe), Moxemo pehu pa je roavHa 6una Bpno
TypbyneHTHa.

BpenHoct BELEX sentimenta ca BpeaHowhy 97,6 y
jaHyapy 2020. roauHe, je npBM nNyT HakoH MmapTa 2019.
roguHe y UPBEHOj 30HM LWTO HEe Mopa 3HauuTuM Mamak
nosepera 04 CTpaHe agoMahux mMHBecTUTOpa, Beh Moxaa
6nary onpesHOCT MOBOAOM MpuTUCaka Koju mory gohu ca
CBEeTCKEe MOSINTUYKE CLeHe.

M3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap — 31. peuembap 2019. rogunHe

Kpetawe neBusHor kypca EYP n YC[4

]Q]zumzs\’t
118.4727 118.1946
117.1353 117.5928
e —
111.2468
\a
103.3893 1047186
99.1155
31.12.2015. 31122016, 31.122017.  31.12.2018.  31.12.2019.

—@—FEYP YCA
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N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

Mpernep kpetakba KaMaTHUX cTONa
12.00%

10.00%
8.00%
6.00%
4.00%
2.00%

0.00% 2014 2015 2016 2017 2018 2019

=@ PedoepeHTHa

KAMOTHA CTONA 8.50% 6.00% 4.13% 3.50% 3.00% 2.25%

=@=[]DOC. KOM. CTOMNA
(PCA)

[Mpoc. Kam. cTona
(EYP)

10.75% 5.00% 3.55% 3.25% 3.35% 3.28%

1.88% 1.42% 0.91% 0.84% 1.08% 1.20%

Kpetambe kaMaTHUX CcTOMa Ha Aeno3uTe

EYP

PCA

0.00% 0.50% 1.00% 1.50% 2.00% 2.50% 3.00% 3.50% 4.00%

MPOCEYHA TEXMLIHA Y 2019. mpoceyHa TpXmHa y 2018.

B OCTBAPEHA B NAQHUMPAHT
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3.3. CoLMONIOLLKMU acnekKT

Mpema nogaumma Penybnnykor 3aBoda 3@ CTaTUCTUKY Y
Tpehem kBapTtany 2019. roanHe, NMpPOCEYHU MECEYHU MPUXOAUN Y
HOBLYY W Yy HaTypu no goMahuHCTBY n3Hocmnm cy 63.832 gunHapa w
BULWIN cYy 3a 3,4% Yy OAHOCY Ha WUCTK KBapTan NpPeTXof4He rogmHe u
3a 1,6% y oaHocy Ha apyru kBaptan 2018. roanHe, HOMUHAIHO.

Hajsehn ygeo y npuxogmma y HOBLY W Yy HaTypu umajy
npuUXoan U3 penoBHOr pagHor ogHoca — 49,2%, neHsuje - 32,1%,
npuxoan og rnosbonpuepene, nosa n pubonosa - 4,6%, HaTypanHa
noTpowma - 3,2%, Nnpuxoan BaH pefoBHOr pagHor ogHoca - 2,9%,
npuMara of couujanHor ocurypawa - 2,7%, ocrtana npuMmara -
2,7% wn 2,6% uynHe Npuxoan 13 ocrtanmx nssopa.

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

Mpoce4He 3apage y AMHapuMa M crone
He3anocneHocTu y Peny6nuum Cpéujn
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3.4. TexHOJIOW KM acnekT

Y6p3aHn pa3Boj WHGPOPMAUMOHMX TexHonormja (u
npuMMeHa ,MaMeTHUX pelwera” Koje npyxajy WHdopmaunoHe
TexHonoruje y ApyrmM MHAYCTPUJCKMM rpaHama, npencrasbajy
pa3BOjHY LaHCy 3a YKynaH npuBpeaHuM U EKOHOMCKW pacT
Cpbuje.

Bnaga Penybnuke Cpbuje npeno3Hana je 3Hauvaj WUT
cekTopa U Kpajem 2016. roanHe ycBojuna CrpaTermjy pasBoja
MHAyCcTpuje WHMOPMaUMOHMX TexHonormja Cc Mepama 3a
nobosbwaerwe ycnosa agomahux WUT komnaHuja, noacTuuame
OCHMBama HoBMX npeay3eha w©n npousBoAHE COMNCTBEHUX
npoussoja 1 nogpluKke pas3soja Kaaposa.

NaBHM CTpaTeLlKX NpMopuUTETU y 0BOj ob1actu cy:

> pa3Boj ycnewHux npeayseha v npomsBoga y obnactu
MH(OPMaLUNOHMX TEXHOSOrnja;

» yHanpehuBare agMUHUCTPATMBHOI OKPYXXeHa MorogHor 3a
pa3soj UT unaycTtpuje;

» jauyame KaApOBCKMUX MoTeHuujana;

» MoJepHM3auMja nocsioBara y CBMM MPUBpPEAHUM rpaHama
ynotpebom UT

Y 2019. roguHu je noCTUrHyT 3HadajaH Hanpegdak vy
avrutanusaumju, nocebHoO ApXXaBHUX opraHa M oOpraHusauwuja.
PasBojem noptana e-ynpaBa omoryheHo je rpahaHuma paa

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

jeaAHOCTaBHO MpUCTyNe HajBaXXHMjuM cazpikajuma lMopTana, Kao
WTO Cy eNIeKTPOHCKe ycnyre, HajHOBUje BEeCTW, MNoCTaB/bakbe
nutamwa wuta. [ocebaH Hanpeaak je nNOCTUTHYT y  4eny
anrvtanusauunje lNopecke ynpase.
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M3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap — 31. peuembap 2019. rogunHe

4.PE3YJITATUN NOCJ/I0OBAHA

4.1. BbunaHc ycnexa

Y XWbadama gunHapa

[MocnoBHU Npuxoau 762.777 828.500 974.696 117,65 127,78
[MocnoBHM pacxoam 379.967 398.150 604.473 151,82 159,09
BpyTo nocnoBHu pe3ynTtaTt 382.810 430.351 370.223 86,03 96,71
lMpnxoan oa nHBECTMpama 66.838 64.988 104.229 160,38 155,94
Pacxoawn og vHBecTmnpama 30.156 26.159 24.059 91,97 79,78
Pe3syntaT U3 UHB. aKTUBHOCTHU 36.682 38.829 80.170 206,47 218,55
TpoLKoBKM cnpoBohera 574.861 596.034 669.959 112,40 116,54
lMpuxoav oa nposusunje 373.633 373.198 453.392 121,49 121,35
TCP 201.228 222.837 216.567 97,19 107,62
HETO NMNOCJ/IOBHU PE3YNTAT 218.264 246.343 233.826 94,92 107,13
OuHaHCKUjCckn pesynTaTt -2.163 2.043 2.370 116,01 = 109,57
PesynTtat og ob6e3Bpehersa 35.878 -14.281 -7.427 52,01 = 20,70
OcTtanu pesynTaTt -737 0 239 = =
PesynTtat ucnpaeske 13 paH.roanHa 118 0 492 = =
[JobuTtak 13 pegoBHOr NOC/A0Bakba 251.242 234.105 229.008 97,82 91,15
[Mope3 Ha gobutak
HETO JOBUTAK 215.259 209.449 204.889 97,82 95,18
Y 2019. roavHu ocTBapeHa A0OMT HAKOH ornope3nBara 6pyTO NOCNOBHM pe3ynTaT Koju 6enexu nag y o4HOCY Ha NPeTXoaHy
n3Hocu 204.889 xubaga guHapa WwTo npeacrtassba nag o 4,82% y rognHy oa 3,29%. Hajsehu pacT je 3abenexeH kog pe3synrtata w3
OJHOCY Ha MpeTxXOAHY roAuHy. Y CTPYKTYpwW pesyntaTta AOMUHMPA MHBECTULMOHNX aKTUBHOCTU o4 118,55%.
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M3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap — 31. peuembap 2019. rogunHe

4.2, Moka3aTesbn NocsioBama
Y nocMmaTpaHoM nepuoay Kao W TMpeTXo4HMX roAnHa POE kao paumo Koju nokasyje CTony MpuvHOCa Ha YNOXEHMU
OCTBApeHM Cy TMO3UTMBHW MoKasaTe/bu npodutabunHoctn n KanuTan nsHocm 26,68%.
JVNKBUAHOCTMW.
MPOOUTABUWITHOCT
90,00%

80,00% /\ e =
70,00% -

60,00% i
50,00% .___/ e

40,00%
30,00% ——
r __.__
20,00% e =i —e
10,00% i
0.00% /\ il
-10,00%
. 2015 2016 2017 2018 2019
=—g=F1:PaLMo WreTa 45,33% 57,55% 49,68% 53,32% 62,46%
=—@=F2:PaLio TpOLLOBA 24,04% 27,54% 22,35% 26,38% 22,22%
=—@==F3:Pallo UHB. NpUHOCa 2:55% 18,15% -1,89% 4,81% 8,23%
==@==E4:KoMBKH. paumo 1 69,38% 85,09% 72,03% 79,70% 84,68%
ES:KomBuH. pauno 2 66,83% 66,94% 73,92% 74,89% 76,46%
—g==F1:PalLlno WITETA —@==F? :PaLlvo TpolLUOBa =@ F3:PaLllno NHB. NMpUHOCa
e E4 : KOMBWH. pauuo 1 E5:KoMBuH. pauno 2
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10,00
9,00
8,00
7,00
6,00
5,00
4,00
3,00
2,00
1,00
0,00

s 3 Paumno NMKBMAHOCTH

| 2 Pauno nukeuaHoctu 11
cTeneHa

| 1- Pauno nukeuaoHOCTY I
CTeneHa

JINKBNAHOCT

\/\

2015 2016 2017 2018 2019
1,59 1,39 1,45 1,49 1,35
3,07 3,06 4,16 4,19 3,49
2,30 2,07 3,18 3,07 2,41

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

OPUHAHCUICKU NMOKA3ATE/bMU
80,00%
70,00%
60,00%
50,00%
40,00%
30,00%
20,00%
10,00%

0
0.00% 2015 2016 2017 2018

hYHKUWMOHAMHK 24,04%  27,54% @ 22,35% @ 26,38%
nNpUxoan
= ROA: HeTo pesynTtaT /
aKTvBa 7,18% 4,08% 2,64% 4,31%
ROE: Heto pesyntat/ ) g0t 53 0600  17,18% = 28,03%

OCHOBHW Kanwutan
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2019

22,22%

3,40%

26,68%



5.1. NocnoBHa nonutuka ApywTtsa y 2019. roanHHU

Y 2019. rogvHun OpywTBO je paanno y npasuy peanusauuje
cnenehnx OCHOBHUMX LW/bEBA:

> Pas3Boj npodwutabunHor nopTdesba peocuryparba Y3
OoCTBapuBare pacrta npemuje peocurypama;

> ToBehamwy capaamwe ca UuefeHTMMa Kpo3 npolnpeme
nokpuha, dopMmpare HOBUX Mporpama peocurypasajyher
nokpuha n npeysmmame p1M3nKa HOBUX LiledeHaTa y 3eM/bU U
WHOCTPaHCTBY;

> TepuTopujanHo wuperbe noptderba Y3 KOHTUHYMpPAHO
cMarberbe ydyewha Teputopuje Penybnmnke Cpbuje ucnopg
50%;

» PecTpykTyupare noptdena  [ApywTsa y  cMucny
KOHTUHYMpaHOr cMakera ydyewha Hajseher uegeHTa ncnog
30%.

» Pa3Boj peocurypasajyhux nokpuha koja npy»xajy MmoryhHocT
obeszbeherba KBaANUTETHMX MOHYAA LeAeHTMMa Yy CKaay ca
3axTeBMMa TPXULITA;

> [loBehawe npey3nmara pusmMka Yy camonpuapxajy ys
NPeBEHTMBHY 3alUTUTY COMNCTBEHUX KanauuTeTa;

» 0Ob6e3beheme KBanUTETHE peTpoLecuje pusmka U3HaA
KanauuTeTa ApyLwTBa;

> YBohery HOBUX MpoM3BOAA OCUrypama Ha TPXULWTY Y3
KOMMJEeTHY NOoAPLUKY peocurypaBaya;

> VYHanpehewy  crnpoBohewa  noctojehmnx
peocuryparby W MoAusarby KBaauTeTa
LeaeHTMMa;

yrosopa O
capaare ca

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

5.PE3YJZITATU U3 NOC/NTIOBA PEOCUTYPAHA

> KOHCTaHTHe eaykauuje 3anocineHux y [OpywTBy paau
noausatba HMBOA CTPYYHUX U  OMEPATUBHUX 3Hakba Y
npeysumarby U cnpoBofery nporpaMa peocurypatba.

5.2. NMpemuja peocurypama

Mpemunja peocurypama octBapeHa y nepmogy 01.01.2019 -
31.12.2019. roanHe n3Hocu 4.785.880 xu/bapa avHapa u Beha je
3a 53,28% y ogHOCY Ha UCTM Nepuoa npeTxoaHe roanHe, AOK je y
OAHOCY Ha naaHupaHy BpegHocT Beha 3a 49,90%.

lMpemunja petpouecnje y nepmoay 01.01.2019 - 31.12.20109.
rogmHe nsHocm 3.783.308 xubapa avHapa m Beha je 3a 62,64% vy
OAHOCY Ha WUCTM nepuoj MNpeTxXOAHe roguHe, AOK je Yy OAHOCY Ha
naaHuvpaHy BpeaHocT Beha 3a 59,32%.

Mpemunja peocuryparwwa y camonpuapxajy [MApywTsa Yy
nepunogy 01.01.2019 - 31.12.2019. roamHe wu3Hocum 1.002.572
XWb. AnHapa un Beha je 3a 25,95% y 0OAHOCY Ha WCTM mnepuojg
npeTxogHe roguHe, AOK je y OAHOCY Ha nnaHuMpaHy BpeaHocT Beha
3a 22,54%.

OpywTBo 3a peocurypame ,[JyHas Pe" a.a.0., KHe3s Muxaunosa 6/11, 11000 Beorpaa



lNMpemMuja peocurypara
Yy Xuw/bagama gMHapa

W31.12.2018. @31.12.2019.

4.785.880

3.783.308

1.002.572
796.026

MpeMuja peocuryparma Mpemuja petpouecuje

Mpemujay
caMonpuap»xajy

PacT npemuje peocurypara je pesyntaTt pasBoja nocrojeher
noptderba, Kao U 3aK/byumBarba HOBMX YroBOpa O peocuryparby
Kako Ha gomahem Tako nm Ha MehyHapOAHOM TPXULUTY.

Y 2019. roamHun je 3aksbyyeHo 35,39% Buwe yrosopa o
peocuryparby y 0O4HOCY Ha UCTW Mepuoa NpeTxoaHe roguHe.

Oa ykynHor 6poja yroBopa npema Tuny nokpuha 75% cy
nponopumoHanHn, a 25% HemnpornopumoHasHW YroBopu O
peocurypamby.

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

Passoj npemuje peocuryparba 2015 - 2019. roguHa y
Xubagama auHapa

5.500.000

5.000.000

4.500.000 4.785.880

4.000.000

3.500.000

3.000.000 3.122.259

2.500.000

2.677.619

2.000.000
1.500.000
1.000.000 -

500.0 o———_‘?'_d'f e — -
00.000 4.601 669.334 796.026

421.617
0

2015 2016 2017 2018 2019

===\ KYNHa NPeMWUja peocurypatsa —==[1peMuja y camonpuapxajy AyHasa Pe

Ako nocmaTtpamo nepuog 2015-2019. roauHe, OpywTBO je
Kopuctehu ceBoje kanauuteTe, yrnea u npodecrMoHasHO UCKYCTBO,
o63vpom ga nocnyje Buwe oa 40 roamHa Ha pgomahem u
MehyHapoOAHOM TPXWULWITY peocurypamba, OCTBapw/iio pacT npemuje
peocurypawa og 79,81%, a pacTt npeMuje y camonpuapxajy 3a
137,79%.

OpywTBo 3a peocurypame ,[JyHas Pe" a.a.0., KHe3s Muxaunosa 6/11, 11000 Beorpaa



* y xurbagama auMHapa

2018 2019 NHpekc

Mpemunja peocurypama 3.122.259 4.785.880 153,28

Mpemuja petpouecuje 2.326.234 3.783.308 162,64

Mpemuja peocurypara y camonpvapixajy 796.025 1.002.572 125,95

CTpyKTypa npemuje peocuryparsa

25,50% 20,95%

2018 2019

#Yyewhe npeMue PeTPOLECH]E ¥ YRYNHO] NPEMUiN PEOCHTYpata

mYyeluhe npeMuje Y CaMOnpapXajy ¥ YKynHO] NpeMUiu peocurypaka

5.2.1. [lpemuja peocurypata No BpCTaMa peocUurypama

OpywTBo je y nepuoay 01.01.2019. - 31.12.2019. rogunHe
OCTBapMNO NpeMnjy peocurypama y HEXUBOTHUM OCUrypamuMa
4.652.118 xwmwaga pauHapa, OAHOCHO 97,21% W XUBOTHUM
ocurypamwunma 133.762 xurbage AvHapa, o4HOCHO 2,79% of yKynHe
rnpeMuje peocurypama.

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

YnopeaHu npernen npeMmje peocurypatba no Bpcrama
ocurypata

01.01.2018-31.12.2018

01.01.2019-31.12.2019

BOCHryparse uMoBrHE
4,12% 2,79% 04 noXapa u ap.
11,23% 0ONAcHOCTYW W ocTana
OCAryparha MMOBUHE
BOcuryparss of
5,11% oarosopHocTy 3bor
ynoTpehe MOTopHWX
BozANa
BOcUryparhe of
11,3 ONWITE CArOBOPHOCTH

63,04% B Ocuryparose

5,56% MOTOPHMX BO3WNa

=0CTANS HEXUBOTHA
ocuryparoa

HuBOTHA oCUryparsa

Y CTpyKTypu npemuje peocurypara Mo BpcTamMa Hajsehe
ydewhe mMMajy MMOBUMHCKE BpPCTE OCUrypama OA4HOCHO BpcTa 08 -
ocurypawe MMOBMHE 0, noxapa W ApYyrux onacHoctn v Bpcrta 09 -
oCTana ocurypara MMmoBuHe ca 63,94%, koje cy 3abenexwune pact
y ogHocy Ha 2018. roaunHy 3a 4,77%

Y HacTaBKy je TabenapHu npernea npemMuje peocmryparba no
BpCTaMa ocurypama:

OpywTBo 3a peocurypame ,[JyHas Pe" a.a.0., KHe3s Muxaunosa 6/11, 11000 Beorpaa



* y xubagama AuHapa

MpemMuja peocuryparba nNo BpcTama ocuryparba

U;::?rza BpcTa ocurypama 31.12.2018. 31.12.2019. WHAEKC
1 Ocurypame o4 nocneauua Hesroae 5.418 7.425 137,04
2 J106pOBO/bHO 34paBCTBEHO OCUTypatbe 10.856 20.758 191,21
3 Ocurypatbe MOTOPHUX BO3UNa 213.357 244.369 114,54
4 Ocurypame LWNHCKUX BO3Una 21.288 18.365 86,27
5 Ocurypame Basfyxonaosa 88.885 110.463 124,28
6 Ocurypatbe nnoBHUX objekaTa 469 2.773 590,85
7 Ocvurypatbe pobe y npeBo3y 90.251 90.389 100,15
8 gﬁ:ng__ﬁe MMOBMHE OA noxapa v Ap. 1.035.205 1.294.702 125,07
9 Ocrana ocurypatba UMOBUHE 812.142 1.765.284 217,36
10 Sg;;}:sal-be oA oAar. 36or ynotpebe MOTOpPHUX 214.135 267.162 124,76
QRIS e e SR eEEEE 93.018 112.300 120,73
Ba3AyXxomnaosa

12 ggrerzsf:e o4 oar. 36or ynotpebe nnoBHUX 19.868 26.199 131,87
13 Ocurypatbe o4 onwTe 0AroBOPHOCTH 313.722 543.333 173,19
14 Ocurypatrbe kpeauta 3.921 36.433 929,09
15 Ocurypate jemcrBa 7.304 22.680 310,52
16 Ocurypatrbe PpuUHaHCHjcknx rybutaka 62.187 81.965 131,80
17 Ocvrypatbe TPOLWKOBa NpaBHe 3alTuTe 0 0 0,00
18 Ocurypatrse noMohu Ha nyToBaky 1.677 7.519 0,00
20 Ocurypare xunsota 54.279 58.016 106,88
21 PeHTHO ocurypate 0 0 0,00
22 JIONYHCKO ocurypame y3 ocurypare XuBoTa 74.277 75.746 101,98
23 Ocurypatbe ca KanuTanmsauujom ucnnaTe 0 0 0,00
24 Ocvrypatbe 3a cnyyaj BeH4Yara U pohera 0 0 0,00
25 XXunBoTHa ocurypara MHBECTULMOHMX DOHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00
YKynHo: 3.122.259 4.785.880 153,28

Ha cnepehum BpcTama ocurypawa je 3abenexedH

Haj3Ha4vajHUju pacT NpeMunje peocurypama:

>

>

BpcTa ocurypama 08 — ocurypare MMOBMHE 0f noXkapa u
Apyrnx onacHoctm 6enexn pact og 25,07%,

BpcTa ocuryparwa 09 -

6enexwn pact oa 117,36%,

BpCcTa ocuryparwa 13

OoCTasla ocuryparma WMOBUHE

- ocurypame

oarosopHocTtm 6enexu pact oa 73,19%.

on

onwTe

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

PacT npemuje peocurypatba je pesyntaTt pa3Boja nocrtojeher
noptde/ba M yroBapatba HOBUX peocurypasajyhux nokpuha.
OpywTBo je 3abenexwuno pacT npemuje peocuryparba MNo CBUM
BpCTamMa ocuryparwa OcuM Ha Bpctn 04 - ocurypame LWUMHCKUX
BO3usia rae je 3abenexeH He3HaATHM Naj NpemMuje peocuryparba.

Mpernen npemMuje y camonpuapikajy no spcrama

01.01.2018-31.12.2018

1,83%

6,87%

22,33%

3,91%

7.44%

57,63%

ocurypata

01.01.2019 - 31.12.2019

B OCHrypatbe HMOBHHE
Of Nowmapa v ap.
ONACHOCTH W OCTana

OCHIYPak:a MMOBUHE
W Ocuryparee oj,

OAroBoOpPHOCTH 3607
ynoTpefe MoTOPHUX

1,580

7,23%

21,27
BO3WNA

m Ocurypaise of onwre
OArOBOPHOCTH

B OCHrYparse MOTOPHKX
BO3WNA

4,46% 58,10%

B OCTana HeMuBoTHa
ocurypaksa

‘ UBOTHA DCUIYparba

Y CTpyKTypu npeMuje peocurypara y camonpuapajy no
BpCcTama HajBehe yuyewhe wnMajy MMOBMHCKE BpPCTE OCUrypama
oAHocHo BpcTta 08 - ocuryparbe MMOBMHE O noXapa U ApYrux
onacHoctn n Bpcta 09 - ocTana ocurypama MMoOBMHE ca ydyewhem

oA 58,10%.

Y HacTaBky je TabenapHu npernen npemuje peocurypamba y
camonpuapxajy ApywTBa no BpcTaMa ocurypama:
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* y xurbagama AvHapa

Mpemuja peocurypatba y caMonpuapikajy no Bpctama ocuryparba

wndpa BpCTa ocurypatba 31.12.2018. 31.12.2019. WHAEKC
BpCcTE
1 Ocurypame o4 nocneauua Hesroae 758 852 112,37
2 J106pOBO/bHO 34paBCTBEHO OCUTypatbe 1.809 3.460 191,21
3 Ocurypatbe MOTOPHUX BO3UNa 177.726 213.222 119,97
4 Ocurypame LWNHCKUX BO3Una 20.088 17.411 86,67
5 Ocurypame Basayxonnaosa 1.446 1.692 117,05
6 Ocurypatbe NnoBHUX objekaTa 351 2.654 757,07
7 Ocvurypatbe pobe y npeBo3y 15.085 15.062 99,85
8 352322”;6 VMOBMHE OA Moxapa 1 Ap. 320.881 383.619 119,55
9 Ocrana ocurypatba UMOBUHE 137.861 198.827 144,22
10 BO;;;}:sarbe oA oAar. 36or ynotpebe MOTOpPHUX 59.236 73.852 124,67
11 Ocurypare o oar. 36or ynotpebe 741 946 127,62
Ba3AyXxonaosa

12 gg?er::Ta:e o4 oar. 36or ynotpebe nioBHUX 1.200 2.503 208,54
13 Ocurypate of onwTe 0AroBOPHOCTU 31.104 44.734 143,82
14 Ocurypatbe kpeauta 3.921 2.522 64,31
15 Ocurypate jemcrea 2.618 17.292 660,59
16 Ocurypatrbe PpuUHaHCHjcknx rybutaka 6.614 7.980 120,66
17 Ocvrypatbe TPOLWKOBa NpaBHe 3alTuTe 0 0 0,00
18 Ocurypatrse noMohu Ha nyToBaky 34 150 0,00
20 Ocurypatbe XuBoTa 9.135 9.730 106,50
21 PeHTHO ocurypate 0 0 0,00
22 JIoNyHCKO ocurypame y3 ocurypare XuBoTa 5.418 6.063 111,91
23 Ocurypatbe ca KanuTanmsauujom ucnnaTe 0 0 0,00
24 Ocvrypatbe 3a cnyyaj BeH4Yarba U pohera 0 0 0,00
25 XunBoTHa ocurypara MHBECTULMOHMUX DOHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00

YKynHo: 796.026 1.002.572 125,95

Ha cnepehum BpcTama ocurypawa je 3abenexedH
Haj3HayajHUju pacTt npeMmuje peocuryparba Yy camonpuapxajy
OpywTBa:

> BpCTa ocurypawa 03 - ocurypare MOTOpPHWUX BO3WUsa
6enexwn pact oa 19,97%,

> BpCTa ocurypara 08 - ocurypare MMOBUHE 0 rnoxapa u
Apyrnx onacHoctn 6enexn pact og 19,55%,

> BpcTa ocuryparwa 09 - octana ocurypawa WMMOBUHE
6enexwn pact oa 44,22%

[pywTBo 3a peocurypatse ,[yHas Pe"

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

Pact npemuje y camonpuapxajy je pesynrtar pasBoja
nocrojeher nopTde/ba uUefeHaTa, Kao M YyroBapaka HOBUX
peocurypasajyhux nokpuha.

5.2.2. NMpemMmuja peocuryparba no repuropmnjama

NMpemuja peocuryparba no repuropnjama

* y xurbagama AuHapa

31.12.2018. 31.12.2019.
Teputopuja HOMMHAJIHO % HOMMHaJIHO % WHA eKC
Peny6nuka Cpbuja 2.685.886 86,02 4.194.627 87,65 156,17
EX YU 264.518 8,47 327.455 6,84 123,79
Espona 145.696 4,67 224.250 4,69 153,92
Asuja 19.027 0,61 29.657 0,62 155,87
Adpuka 7.133 0,23 9.891 0,21 138,67
YKYNHO 3.122.259 100,00 4.785.880 100,00 153,28

Y 2019. roauHun, ca acrnekta TepuTopujanHor nopekna,
Haj3Ha4yajHUju mn3BOpP TMpeMuje peocurypamwa je TepuTopuja
Penybnuke Cpbuje ca 87,65% yuewha, 3aTuM cnepe Tteputopuje
6uswe Jyrocnasunje (pernoH EX YU) ca yyewhem oa 6,84%, EBpona
ca yyewhem og 4,69%, Asnja n Adpuka ca yyewhem og 0,83%.

lMpemuja ocTBapeHa Ha Teputopuju Penybnuke Cpbuje
6enexu pacTt y 04HOCY Ha UCTU nMepuog npoiuse roguHe og 56,17%
OOK rnpemuja ocTBapeHa u3BaH Teputopuje Penybnuke Cpbuje
6enexu pact og 35,49%.

a.n.o., Knes Mmuxaunosa 6/1II, 11000 beorpaga



N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

YnopeaHu nperseh npeMuje no repuropmjama OAHOCY Ha WUCTW Mepuoa NpeTxoiHe rogmHe ocTBapwao nosehare
npeMunje y camonpuapxajy BaH teputopuje Penybnuke Cpbuje 3a
2018 2019 4D25%J y punapxajy p pu] y pou]

0,62%
4,69%
6,84%

OcTBapeHa npeMuja peocurypara y camonpuapxajy Ha

-g%gﬁgm Teputopujn Penybnnke Cpbuje 6enexun pact og 15,73% y ogHocy

mEX YU Ha WCTW nepuoj NpeTXoAHe roAuHe AOK OCTBapeHa npemuja y
BEspona camonpuapxajy saH Teputopuje Penybnuke Cpbuje 6enexu pact
— oa 37,19%.

M AdpHka YnopeaHw npernen npemMuje y camonpuapikajy no

TepuTtopujama
86,02Y% RS
e 2018 2019
2,39% 0,90% 2,96% 0,99%

NMpemMmuja peocurypara y camonpuapikajy no repuropmjama

18,20%

* y xwbagama AuHapa

B Peryfinana Cplinga

31.12.2018. 31.12.2019.
Teputopuja HOMMHaJIHO % HOMMHaJIHO % WHA eKC :[F:F::‘-\
Peny6nuka Cpbuja 417.107 52,40 482.722 48,15 115,73 26,01% # Astija
EX YU 207.063 26,01 256.052 25,54 123,66 I Adpuna
EBpona 145.696 18,30 224.250 22,37 153,92
Asnija 19.027 2,39 29.657 2,96 155,87 52,40% Bl
Ad puka 7.133 0,90 9.891 OESS) 138,67
YKYNHO 796.026 100,00 1.002.572 100,00 125,95

Y 2019. roavHn, ca acnekrta TepuTopujanHor nopekna,
Haj3HayajHUju M3BOpP MpeMuje peocurypara y camonpuapxajy
OpywTtBa je Teputopuja Penybnunke Cpbuje ca 48,15% yuewha,
3aTuM cnege Teputopuje buBwe Jyrocnasuje (permoH EX YU) ca
ydyewhem op 25,54%, EBpona ca ydyewhem oa 22,37%, Asnja un
Adpuka ca yyewhem oa 3,94%. Y ogHocy Ha nctm nepmon 2018.
rognHe 3abenexeH je nag ydewha npemmnje peocuryparba ca
Teputopuje Penybnuke Cpbuje 3a 4,25%. WUmajyhm y Buay apa je
jenaH op  cTpaTewkux uwbeBa [dpywTtBa M nosehame
aveep3ndukaunje noptderpa, AdpywTtso je y 2019. roamHu y

OpywTBo 3a peocurypame ,[JyHas Pe" a.a.0., KHe3s Muxaunosa 6/11, 11000 Beorpaa



5.2.3. Mpemuja

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

rpynama ueaeHara

peocurypatba Yy caMonpuapxajy

no

NMpemuja peocurypatba y camonpuapikajy no rpynama

ueaeHarta

*y xnwaaama AvHapa
31.12.2018. 31.12.2019.
Pennu Hasus Hasus
6poj rpyne HOMMHaJTHO % rpyne HOMWHaJTHO % uHAEeKC
ueneHarta ueneHTa

1 AyHas 236.248 29,68|dyHas 238.950 23,83 101,14
2 CaBa 180.749 22,71|CaBa 219.060 21,85 121,20
3 Tpurnase 36.895 4,63|Tpurnas 55.101 5,50 149,35
4 Croatia 29.837 3,75|Croatia 39.283 3,92 131,66
5 octanu 312.297 39,23|ocTanu 450.178 44,90 144,15
YKynHo: 796.026 100,00 YkynHo:[ 1.002.572 100,00 125,95

Mo cBuM rpynamMa uefeHata 6enexu ce pacT npemuje
peocurypama y camonpuapxajy y 2019. roanHun.

Jok Casa, Tpurnas n Croatia rpyna 6enexe pact npemuje
peocurypawa y camonpuapxajy y 2019. roaumHmn 3a 26,65% vy
OAHOCHY Ha UCTK nepuoa npeTxoaHe roanHe, [lyHas rpyna 6enexwu
pacT npemuje peocurypara y camonpuapxajy 3a ceera 1,14%.

5.3. JiukBnampaHe witTete peocurypatba

JinkengmpaHe wTtete y nepuoay 01.01.2019 - 31.12.20109.
rognHe usHoce 970.771 xurbany AvHapa u Behe cy 3a 34,56% vy
OAHOCY Ha UCTU nNepuon NpeTXoAHe roAuMHe, AOK Cy Y OAHOCY Ha
niaHupaHe BpegHoctn Behe 3a 12,06%.

JinkBngmnpaHe wreTe U3 peTtpouecuje y nepnogy 01.01.2019
- 31.12.2019. roamHe nsHoce 468.486 xubapa guHapa u Behe cy
3a 22,94% y ogHOCY Ha UCTWM Nepuoa npeTxogHe rognHe, AoK cy y
0AHOCY Ha nnaHupaHe BpeaHocTu Behe 3a 14,39%.

JinkBugmpaHe wteTte y camonpuapxajy ApywTBa y nepuogy
01.01.2019 - 31.12.2019. roanHe nsHoce 502.285 xu/paga guHapa

n Behe cy 3a 47,56% y ogHOCY Ha UCTU NMepuoa NPeTXo4He rogunHe,
OOK CY Y 0AHOCY Ha nnaHumpaHe BpeaHoctn Behe 3a 9,98%.

Oactynawe ocTBapeHnX BpeAHOCTU Y OAHOCY Ha nJjlaHnpaHe
je npe ceera 36or npujaBe M pewaBaka BULIE HOBUX BENUKUX
wTeTa no HenponopunMoHaaHUM M nponopunoHassinMM yroeopmma o
peocurypamy.

JNinkBnanpaHe wrete
Y Xxvwbagama gWHapa

™31.12,.2018. W31.12.2019.

970.771

721.450

502.285

468.486

NukenaupaHe wrerte

NlukBMAKMpaHe wWreTe U3
perpouecHje

NuksnaupHae wrete y
caMmonpuapxajy
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5.3.1.

ocurypama

peocurypamba:

JiukBuaMpaHe wWITeTe peocurypara Mo BpcTaMa

Y HacTaBky je TabenapHu npernesn AUKBUAMPAHUX LITETa

* y Xwbazama AuHapa

JIkBuaupaHe WITeTe peocurypatba no BpCTaMa ocurypatba

u;::;TZa Bpcra ocurypara 31.12.2018. | 31.12.2019. uHReKc
1 Ocurypatrbe oA nocneaumua Hesroae 3.234 5.501 170,09
2 J106p0OBO/bHO 34paBCTBEHO OCUIypakbe 1.500 4.590 306,00
3 Ocurypate MOTOpPHMX BO3Ua 117.594 147.664 125,57
4 Ocurypatbe WWHCKUX BO3Ua 4.557 357 7,84
5 Ocurypatbe Basayxonaosa 5.290 47.223 892,73
6 Ocurypatbe nnoBHUX objekaTa 0 3.287 0,00
7 Ocurypame pobe y npeBosy 5.453 42.070 771,46
8 (?ﬁ:xzi_r“;e MMOBMHE OA NoXapa v Ap. 256.053 229.145 89,49
9 Ocrana ocurypata MMOBUHE 83.721 202.525 241,90
10 g)oc:;;/sarbe o4 oar. 36or ynotpe6e MOTOpPHUX 172.709 127.231 73,67
11 Ocurypatse oa oar. 36or ynotpebe 666 221 33,17
Ba37yxonnaosa
12 Oc1_4rypaH:e o4 oar. 36or ynotpebe nnoBHUX >.008 7268 362,03
objekaTa

13 Ocurypame of onwTe 0AroBOPHOCTU 13.488 21.821 161,78
14 Ocurypatbe KkpeauTa 62 4.416 7.151,23
15 Ocurypame jemcrsa 0 0 0,00
16 Ocurypatrbe puUHaHCHUjCknx rybutaka 13.876 63.591 458,27
17 Ocurypare TpPOLKOBa NpaBHe 3awWwTuTe 0 0 0,00
18 Ocurypatbe noMohu Ha nyToBaky 118 2.195 1.867,37
20 Ocurypatbe XuBoTa 19.461 35.469 182,26
21 PeHTHO ocurypatbe 0 0 0,00
22 JIONYHCKO ocurypame y3 ocurypare XuBoTa 21.661 26.196 120,94
23 Ocurypatbe ca kanuTanusauunjom ucnnate 0 0 0,00
24 Ocurypame 3a cyyaj BeH4ara U pohera 0 0 0,00
25 XunBOTHa ocurypatba MHBECTULIMOHUX (DOHAOBA 0 0 0,00
26 ToHTUHE 0 0 0,00

YKynHo: 721.450 970.771 134,56

3abenexeH je Ha cneaehum BpcTama:

>

HajsHavajHujn pacT NUKBUAMPAHUX LUTETa peocUrypama

BpCTa ocurypama 05 — ocurypame BasgyxornsoBa benexm

pacTt o4 792,73%,

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

> BpcTa ocuryparba 09 -
6enexwn pact oa 141,90%,

> BpCTa ocurypama 16 - ocurypambe QUHAHCUJCKNX
rybutaka 6enexu pact og 358,27%,

ocTana ocuryparba WMMOBUHE

PacT nukBmgmpaHmnx wTeTa peocurypama je pesyntat Beher
obuma peleHnx wTeTa no MPONopLUOHANTHUM 7
HENponopLUVOHANIHUM YrOBOPMMa O peocurypamby.

HajsHavajHujn naj NUKBUAMPAHUX LITETa peocurypama
3abenexeH je Ha cnegehum BpcTama:

> BpCTa ocurypara 10 — ocurypamwe o4 o4roBopHOCTM 3601
ynoTpebe MoTopHKMX Bo3uia 6enexu nag og 26,33%.

Map nMKBMAMPAHUX WITETa peocurypara je pesynrtaTt seher
obMMa peweHnMx wTeTa MO HEMponopuMOHaAHUM YyroBopmma o
peocurypary y 2018. roanHum.
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JInkBMaMpaHe WTETe peocurypatba y camonpuapkajy

Y HactaBky je TabenapHu npernen NUMKBUAMPaAHMX LITETA
peocurypara y camonpuapxajy AdpywTsa:

* y Xxu/bagama AuHapa

JivkBuaupaHe WTeTe peocurypata no BpCcTama ocurypatba y camonpuapxajy

u;:z_';a BpcTa ocurypatba 31.12.2018. 31.12.2019. WHAEKC
1 Ocurypame o4 nocneauua Hesroae 509 664 130,56
2 J106pOBOLHO 34paBCTBEHO OCUTypatbe 250 765 306,00
3 Ocurypatbe MOTOPHUX BO3UNa 117.594 147.664 125,57
4 Ocurypame LWNHCKUX BO3Una 4.107 236 5,74
5 Ocurypame Basayxonnosa 11 253 2.343,92
6 Ocurypatbe NnoBHUX objekaTa 0 3.287 0,00
7 Ocurypame pobe y npeBosy -5.445 7.531 -138,32
8 2.::32:;6 MMOBMHE OA noxapa v Ap. 134.751 122.597 90,98
9 Ocrana ocurypata UMOBUHE 29.064 134.925 464,24
10 E);;Bllsarbe oA oAar. 36or ynotpebe MOTOpPHUX 50.317 71.969 143,03
11 Ocurypare o oar. 36or ynotpebe > 1 88,83
Ba3AyXxomniosa

12 gg;‘er::f:e o4 oar. 36or ynotpebe nioBHUX 131 418 318,45
13 Ocvrypatbe 0 OMnwiTe 0AroBOPHOCTH 1.560 1.732 111,03
14 Ocurypame kpeauta 62 502 812,21
15 Ocurypame jemcrsa 0 0 0,00
16 Ocurypatrbe PpuHaHCHjcknx rybutaka 1.778 695 39,11
17 Ocvrypatbe TPOLWKOBa NpaBHe 3alTuTe 0 0 0,00
18 Ocurypare noMmohu Ha nyToBaky 2 44 1.867,40
20 Ocurypatbe XuBoTa 3.536 6.878 194,52
21 PeHTHO ocurypatbe 0 0 0,00
22 JIoNyHCKO ocurypame y3 ocurypare XuBoTa 2.158 2.122 98,35
23 Ocurypatbe ca KanuTanmsauujom ucnnaTe 0 0 0,00
24 Ocurypatse 3a ciyyaj BeH4yara U pohera 0 0 0,00
25 XXMBOTHa ocurypara MHBECTULLMOHUX POoHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00

YKynHo: 340.387 502.285 147,56

HajsHavajHUjn pacT NUKBUAMPAHUX LUTETA peocurypama y
camonpuapxajy je 3abenexeH Ha cnegehum BpcTama:

>

>

BpcTa ocuryparwa 03 - ocurypare MOTOPHWUX BO3WUMa
6enexwn pact oa 25,57%,

BpcTta ocuryparwa 09 - octana ocurypawa WMMOBUHE
b6enexwn pact oa 364,24%

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

> BpCTa ocurypara 10 — ocurypamwe o4 o4AroBopHOCTM 3601
ynotpebe MoTopHUX Bo3una 6enexun pact o 43,03%.

PacTt nukBuMAMpaHMX LUTETA peocuryparba y camonpuapxajy
OpywTtBa je pe3yntatr Beher obuma peweHux wTeTta no
NPOMOPUMOHA/IHUM M HEenponopuMOHaNHMM  yroBopmMa o
peocurypamy.

5.4. Pe3sepBucaHe rnpujaB/beHe WUTETE peocurypama

PesepBucaHe rnpujaB/beHe LWTETE peocurypara Ha nAaH
31.12.2019. rogmHe n3Hoce 1.507.894 xurbage avHapa u Behe cy
3a 11,36% y ogHOCY Ha UCTU Nepuoa NpeTxoaHe roauHe, AOK Cy Y
OJHOCY Ha njaHupaHe BpeaHOCTU Mare 3a 16,78%.

PesepBucaHe rnpujaB/beHe wreTe peocurypama u3
peTpouecuje Ha gaH 31.12.2019. rogmHe nsHoce 901.941 xubany
AvHapa v Behe cy 3a 11,48% y o4HOCY Ha UCTU Mepuoa NpeTxoaHe
rogvHe, AOK Cy Y OAHOCY Ha njaHupaHe BpeaHOCTU Make 3a
10,27%.

PesepBucaHe npujaB/beHe WTeTe y camonpuapxajy ApywTea
Ha gaH 31.12.2019. roamHe mn3Hoce 605.953 xwubage aAuHapa u
Behe cy 3a 11,17% y oAHOCY Ha WUCTU NepuUoA MpeTxoaHe roaunHe,
OOK Cy y 04HOCY Ha nnaHupaHe BpegHocTu Behe 3a 28,03%.
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PesepBucaHe npujas/beHe wWTeTe peocurypata
y XwbagaMa guHapa

“31.12.2018. w@31.12.2019.

1.507.894

1.354.108

901.941

605.953

PeszepBncaHe PesepeucaHe PeszepBncaHe
npvjas/beHe wWreTe npujeB/beHE WTETE U3 npujasrbeHe WTeTe y
peTtpouecuje caMonpuapxajy

5.4.1. Pe3epBucaHe NpujaB/beHe WITETe peocurypata no
BpCTaMa ocurypama

Y HacTtaBky je TabenapHu nperneg
npujaB/beHUX LUTETA MO BpCTaMa ocuUrypama:

pe3epBucaHmnx

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

* y xubagama AuHapa

PesepBucaHe npujaB€HE WITETE PEOCUrypatba Nno BpCTaMa ocurypatba

I.I;:g:_[;a BpcTta ocurypama 31.12.2018. 31.12.2019. UHAEeKC
1 Ocurypame o4 nocneauua Hesroae 1.678 1.691 100,79
2 J06poBO/bHO 34paBCTBEHO OCUTypate 0 600 0,00
3 Ocuryparbe MOTOPHUX BO3UNa 21.212 28.501 134,36
4 Ocurypare WUHCKUX BO3nna 0 692 0,00
5 Ocurypame Basgyxonnosa 10.210 3.944 38,63
6 Ocurypare nnoBHux objekaTta 0 40 0,00
7 Ocurypare po6e y npeBosy 261.431 299.697 114,64
8 Srf;'xzf__r”’me VMOBMHE 04 noxXapa 1 Ap. 479.031 552.806 115,40
9 Ocrana ocurypara UMOBUHE 102.544 70.046 68,31
10 Ocurypatse o oar. 36or ynotpebe MOTOpHMX 378.214 300.111 79,35
BO3usa
11 Ocurypake o oar. 36or ynotpebe 1.034 1.049 101,48
Ba3AyXxomnaosa

12 Sscilér:ap_ra:e oA oar. 36or ynotpe6e nnoBHUX 0 0 0,00
13 Ocurypare o/, onwTe 04AroBOPHOCTU 4.676 188.278 4.026,38
14 Ocurypatre kpeauta 464 777 167,38
15 Ocurypame jeMcTBa 45.003 44.476 98,83
16 Ocurypare puHaHHjcknx rybutaka 30.486 310 1,02
17 Ocurypatbe TPOWKOBa NpaBHe 3alWTUTe 0 0 0,00
18 Ocurypatbe noMohu Ha nyToBatby 0 428 0,00
20 Ocurypare xusota 522 619 118,71
21 PeHTHO ocurypatre 0 0 0,00
22 JlonyHCKO ocurypare y3 ocurypare XueoTa 17.604 13.828 78,55
23 Ocuryparse ca kanutanMsaumnjom ucniate 0 0 0,00
24 Ocurypatbe 3a ciyyaj BeHYara U pohera 0 0 0,00
25 XwnBoTHa ocurypara MHBECTULMOHUX DOHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00

YKynHo: 1.354.108 1.507.894 111,36

HajsHayajHujn pacTt pe3epBUCaHUX MpuUjaB/bEHUX LITETa
peocurypara Ha gaH 31.12.2019. roanHe y 04HOCY Ha UCTU Nepuos
npeTxoaHe roanHe 3abenexeH je Ha cnegehum BpcTama:

> BpcTa ocurypawa 07 - ocurypamwe pobe y npesosy
6enexwn pact oa 14,64%,

> BpcTa ocurypama 08 — ocurypare MMOBMHE 04 noxapa u
Apyrnx onacHoctn 6enexun pact og 15,40%,

> BpCTa ocurypawa 13 - ocurypame o4 onwre
oaroBopHocTn 6enexn pact og 3.926,38%,
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PacT pesepBucaHnx npujaB/beEHUX LUTETa peocurypara je

pe3ynTaT  npujaBe  BULIE  HOBUX  BEJIMKMX  lWITeTa Mo
NPOMNOPUMOHANIHUM WU HEMpPOMOpPLUMOHANHMM  yroBopuma o
peocurypatby.

HajsHavajHujn naa pe3sepBUCaHMX MNpUjaB/beEHUX LWITeETa
peocurypama Ha gaH 31.12.2019. rognHe y o4HOCY Ha UCTK rnepuos
npeTxogHe rogmnHe 3abenexeH je Ha cneaehum BpcTama:

> BpcTa ocuryparwa 09 - ocTana ocurypawa WMMOBUHE
6enexwu nag oa 31,69%,

> BpCTa ocurypara 10 — ocurypame o4 oAroBopHOCTM 3601
ynoTpebe MoTopHKMX Bo3uia 6enexu nag og 20,65%,

> BpCTa ocurypawa 16 - ocurypamwe GUHaACKjCKnX
rybutaka 6enexu nag og 98,98%.

Man pesepBUCaHMX NPUjaB/bEHNX LUTETA PEoCUrypama je
pe3ynTaT  pellaBartba WTETa MO  MPOMOPUMOHANHUM WU
HEenponopuMoHarH1UM YroBOpMMa O PeoCUrypatby.

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

Pe3sepBucaHe npujaB/beHe WITETE y camonpuapixajy

* y xu/baaama AvHapa

PesepBucaHe NpujaBH€HE WTETE peocuryparba no BpcTama ocuryparba y CaMonpuapixajy

";:2’7';’ BpcTa ocurypatsa 31.12.2018. | 31.12.2019. wHaEeKc
1 Ocurypatre o4 nocneavua Hesroae 288 221 76,62
2 J06p0oBO/bHO 34paBCTBEHO OCUrypake 0 100 0,00
3 Ocurypatbe MOTOPHUX BO3Wna 21.210 28.500 134,37
4 Ocurypatbe WUHCKUX BO3UNa 0 449 0,00
5 Ocuryparbe Basayxonnosa 129 187 144,58
6 Ocurypame nnosHux objekaTta 0 40 0,00
7 Ocurypare pobe y npeBosy 51.987 59.224 113,92
8 Sﬁ:xz;ﬁe MMOBUHE OA Noxapa 1 Ap. 259.217 298.941 115,32
9 Ocrana ocurypara UMOBUHE 32.959 30.278 91,87
10 Ocuryparse o oar. 36or ynotpe6e MOTOpPHUX 131.523 111.699 84,93
BO3UNa
11 Ocurypare o oar. 36or ynotpebe 1 1 101,48
Ba3AyXxonaosa
12 Oc;ﬂrypau:e oA oAar. 36or ynotpebe nioBHUX 0 0 0,00
objekaTa
13 Ocurypare of onwTe 0AroBOPHOCTH 537 29.324 5.459,31
14 Ocurypare kpeauta 464 777 167,38
15 Ocuryparse jemcrsa 45.003 44.476 98,83
16 Ocurypare puHaHcnjcknx rybutaka 576 310 53,81
17 Ocurypare TpoLKOBa NpaBHe 3aWwTuTe 0 0 0,00
18 Ocurypare nomohu Ha nyToBaky 0 9 0,00
20 Ocurypatrbe xusoTa 89 103 116,34
21 PeHTHO ocurypate 0 0 0,00
22 JIoNyHCKO ocurypate y3 ocurypare XuBoTa 1.092 1.314 120,37
23 Ocurypare ca kanutanMsauunjom ucniate 0 0 0,00
24 Ocurypatrbe 3a clyyaj BeH4Yama u pohema 0 0 0,00
25 XUNBOTHa ocuryparba MHBECTULMOHUX (DOHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00
YKynHoO: 545.074 605.953 111,17

HajsHayajHuju pact pe3epBUCaHUX MNpUjaB/bEHUX LITETA
peocurypara y camonpuapxajy ApywTtBa Ha gaH 31.12.2019.
roaovHe y OAHOCY Ha WCTM nepumoa npeTxogHe 3abenexeH je Ha
cnepnehum Bpcrtama:

» BpcCTa ocurypara 08 - ocurypare MMOBUHE 0 noxapa U
ApYyrmux onacHocTn 6enexu pact oa 15,32%,

Pact pesepBuCaHUX MNpUjaB/bEHUX LUTETA peocurypara y
camonpuapxajy je pesyntaT NnpoMeHe pe3epBUCaHOr U3HOCa jeaHe
WTETE MO YroBOpy O EKCLEeAEeHTHOM peocuryparby WMMOBUMHCKUX
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pusnMKa W rMpujaBe HOBMX LWTeTa no MpomnopuMOHaNIHUM U
HEenponopuMoOHarH1UM YrOBOpMMa O PEOCUTrypatby.

Haj3HavajHuju naa pes3epBucCaHUX MpujaB/beEHUX LWWITETA
peocuryparwa y camonpuapxajy Ha paH 31.12.2019 roauHe
3abenexeH je Ha cneagehum BpcTama:

» BpcCTa ocurypara 10 — ocurypame o4 0AroBOpPHOCTM 360r
ynotpebe moTopHux Bo3mna 6enexu nag og 15,07%.

MNaa pesepBUCAHUX MpPUjaB/bEHUX LUTETA peocurypama y
camonpuapxajy  je pesynTat pellaBata wTeTa no
HenponopuMoHasHUM YroBOpMMa O PeoCUrypatby.

5.5. TexHunuke pesepse

TexHnuke pe3sepse

TexHuuke pesepBe [pywTBa Ha pgaH 31.12.2019. roaunHe
nsHoce 3.102.973 xusbage avHapa u b6enexe pact oa 29,33%y
oaHocy Ha 31.12.2018. roauHe.

* y xwbagama avHapa

TexHuuke pesepse

Pen. MpomeHa
BpcTa TeXHMYKUX pe3epBM Ha AaH 31.12.2018. Ha gaH 31.12.2019.
6poj M3HOC WHA eKC
1. A [FEECPEEE 1.731.559 1.983.620 252.061 114,56
wrete (a+6+u)
a) RBNS 1.354.108 1.507.894 153.785 111,36
6) IBNR 335.388 443.718 108.330 132,30
u) ﬁ:i‘:‘;zaﬂi:;a Tpolkose 42.063 32.008 -10.055 76,09
2. MpeHocHa npemuja 645.837 1.094.588 448.751 169,48
3. MartemaTuuka pesepBa 19.211 19.438 227 101,18
Pe3epBe 3a Heuctekne
4. pusuke (URR) 1.492 4.074 2.582 273,02
Pe3epBe 3a uspaBHame
5. puznka (RZIR) 1.117 1.253 136 112,20
YKYMHO: 2.399.217 3.102.973 703.757 129,33

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

ynopeaHu npernea TeXHUYKUX pesepsu Ha aaH 31.12.2018.
n31.12.2019. rogunHe

2018
2019 BRBNS
0,80% 0,11% 0,63%0,17%
i mIBNR
35,289, ® Pe3sepeaunja 3a TPOWKoEe

26,92% nMKeWA. WTeTa

= [peHOCHa NpemMuja

1,75%

13,98% = MaTeMaTW4Ka pe3spsa

48,60%

PEBBPBE 3d HEWMCTEXNE pU3IHKE
(URR) ¥ Pe3epee 33 W3pasHaHke
puanka (RZIR)

1,03%
56,44% 14,30%

TexHuuke pe3epBe y caMmonpuapikajy

TexHuuke pe3epBe Yy camonpuapxajy [AdpywTtBa Ha JaH
31.12.2019. roauHe mn3Hoce 910.266 xu/baga AMHapa un benexe
pacTt og 15,31%y onHocy Ha 31.12.2018. roauHe.

* y xurbafiama auHapa
TexHuuke pesepse y camonpuapxajy

Pen. NMpomeHa
BpcTa TeXHMYKUX pe3epBM Ha AaaH 31.12.2018. Ha gaH 31.12.2019.
6poj U3HOC WHA eKC
1. VSIS (EEREPEITEETTE 714.048 804.272 90.224 112,64
wrete (a+6+4)
a) RBNS 545.074 605.953 60.879 111,17
6) IBNR 126.911 166.311 39.400 131,05
u) IF; 5:52“%;2‘3 Tpouikose 42.063 32.008 -10.055 76,09
2. NMpeHocHa npemuja 69.163 97.039 27.876 140,30
3. MatemaTuuka pesepBa 3.609 3.629 20 100,56
Pe3sepBe 3a Heucrtekne
4. puzuke (URR) 1.492 4.074 2.582 273,02
PesepBe 3a uspaBHatbe
5. puznka (RZIR) 1.117 1.253 136 112,20
YKynHoO: 789.429 910.266 120.837 115,31
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N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

YnopeaHu npersieq TEXHUUYKUX pe3epBu y camonpuapikajy
Ha gaH 31.12.2018. 1 31.12.2019. rogauHe

2018 2019
=RONS
0,46%p,33% 0,40% 0,59%

10,665 W IENR

3,52%

u Pe3epoalKia TpowKose
NWKOWIL WTeTa

® [IpevocKa npemis)a

18,2 7% 66,57%
» MaTeMaTHYKa pelepEa

59,05% Palappe 33 HOWCTERNE DHIKK

{URR) # Pesepoe 3a
HipanHaree puanka (RZIR)

PacT TeEXHUUKNX pe3epBu y camMmonpuapxajy ApylTea 6enexm
ce Koa:

> YKYNHO pe3epBMCaHMX LWTeTa Yy caMonpuapxajy
OpywTBa (12,64%),

npeHocHe npeMunje peocurypama (40,30%),
pe3epBu 3a M3paBHatbe pusnka (12,20%),

pe3epBu 3a HeucTtekse pusmke (173,02%),

YV V VY V

MaTeMaTuuke pesepse (0,56%).
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6.MHBECTUPAILE CPEACTABA PEOCUTYPAIBA

6.1. MHuBecTMUMOHM nopTdhonno
OpywTBO je MHBECTUpano cpeacrtBa TEXHUUKUX pe3epBu U
y Xusbaama amHapa rapaHTHe pe3epBe Yy CkKnagy ca npaBuavMMma CTpyke u Baxehum
. Cratbe Ha paH Crame Ha AaaH nponncuma.

Moauunja 31.12.2018.  31.12.2019. /HAeKC
XOB koje ce gpxe Ao
romehs 75.190 74752 99,42 CTpyKTypa MHBECTULMOHOr nopTdonma
BnacHuuke XOB
pacrnosioXunee 3a npoaajy 131.462 126.707 26,38 2.46% 1.94%
[Oeno3untn koa 6aHaka 0 177.621 0,00
(AyropoyHu) 12.67% 16.89%
XOB HaMemeHe TproBamy 953.008 463.116 48,60 .
deno3ntn koa 6aHaka
(KPaTKOPOUHN) 941.876 1.343.150 142,60 38.03% 49.89%
FOTOBMHA M TOTOBUHCKM 313.882 454.658 144,85
eKBMBaJIEHTU 17.20%
Ocrane XOB u 61.030 52.258 85,63 38.48%
¢vHaHcK.cpeacTBa 6.60%

YKYIMHO 2.476.448 2.692.262 108,71 ’ °

0.00%
4.71%
Y 2019. roauvHu 3abenexeH je pacT MWHBECTULUOHON 5.31%

noptgonua oa 8,71%. 3.04% 2.78%
Y CTPYKTYpuU WHBECTMLMOHOr nopTtdonma 3abenexeHo je

. . 31.12.2018. 31.12.2019.
3HayajHO cMamere ydyewha Ay>XHUYKMX XapTuja ca 38,48% Ha
17,20%, a noBehaHo y4yewhe Apyrnx UHaHCUjCKNX MHCTYMeHaTa. Ocrane XOB
OBWM je cMameHa KoHLUeHTpaumja GUHaHCUMjCKMX MHCTYMeHaTa Ko FOTOBMHA U FOT.€KBUBANIEHTU
emuteHTa Penybnnke Cpbuje. m [leno3nTtun ko 6aHaka (KpaTKopo4HM)
NHBecTuumoHn noptdoanmo ce cacTtoju oA cpencrasa m XOB HaMmereHe Tprosamy
TEXHUYKUX pe3epBM Koje umHe 33,81%, rapaHTHe pe3epBe Koja H [leno3nTtn koA 6aHaka (4yropoyHu)
UnHKM 52,23% n ocTtanmx cpeacraBa ocurypama koja YnHe 13,96%. m XOB panocnoxwuse 3a npoaajy

m XOB koje ce apxe o gocneha
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6.2.

Pe3ynTtaTtu MHBeCcTUpama CpeAcTaBa peocurypama

lNMpuxoam y xm/pagama AmHapa Pacxoav y xnsbagama gNHapa
NHpekc
. Mnan 20‘;.9/ Unaekc MnaH V;I-(I,I;gl;c WHnexc
Mosnumja 31.12.2018. 31.12.2019. 2019 / Mosuumnja 31.12.2018. 31.12.2019. 2019/
2019. niaH 2018 2019. njaaH 2018
2019 2019
KamaTa 49.746 46.224 55.545 120,17 111,66 Pacxoau no
OCHOBY 17.440 9.825 11.524 117,29 66,08
Mpuxoaun oa YCK.BPE€AHOCTH
YCK.BpeaHOCT 5.757 4.827 1.765 36,56 30,66 HeraTusHe
n
MoauTuBHe ;Zgﬁ:ie - 10.110 14.557 9.573 65,76 94,69
KypcHe 7.671 13.937 2.051 14,72 27,74 ST HB.
PASNNKE Octanun
OcTanu S oxonn 2.606 1.777 2.962 166,70 113,66
npWxoav no 3.664 0 44.868 0 1.224,56 i
OCHOBY MHB.
YKYMHO 30.156 26.159 24.059 91,97 79,78
YKYMNHO 66.838 64.988 104.229 160,38 155,94

OcTtanu pacxoamu :’
MPUXOAN Of YCK.BPEAHOCTH L HeraTuBHe KypcHe paznnke v3... B

i i 1
- e - Pacxoam no ocHoBy yckahusama... s s
(CUEVER—— —— A Y yewnah

0 20,000 40,000 60,000 0 5,000 10,000 15,000 20,000

Mo3nTUBHE KypCHE pasnnke _

31.12.2019 ®Mnan 2019 m31.12.2018 31.12.2019  =finan 2019 ®31.12.2018

lMpuxoan of WHBECTMpawa Cy Y OAHOCY Ha MpeTxonHy npuxoja oA KamaTa, a naj npuxoga o4 ycknahueamwa BpeaHOCTH, a
rognHy Behu 3a 55,94%, ook cy pacxoau mamwu 3a 20,22%, unme 3HayajHo noeehawe 6Genexe ocCcTanAuM npuxoaM MO OCHOBY
je pe3yntaT O4 WHBECTUpama Yy OAHOCY Ha MPETXOAHY FOAWHY nHBectmparwa (npuxoan on amsuaeHae Aepoapom Beorpaa) 3a
noesehaH 3a 118,55%. C 063mpom aa je nosehaHo yuyewhe genosuta 1.124,56% Takohe je 3abenexeH mnaa pacxoda MO OCHOBY
y OA4HOCY Ha AYXHWYKe XapTuje oa BpeaHoCcTn, 3abenexeH je pact ycknahueama BpegHocTn 3a 33,92%.
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7. TPOLWLUKOBU NOCJ/TIOBAA

TpolwKOBM NocrnioBatba Y XujbagamMa AUHapa

CTpyKTypa TpOoLKOBa No MecT
31.12.2018. 31.12.2019. PYKTYPp p Y

1.TpowkoBn npnbase 457.361 543.175 HacTaHka
Mposuznje 402.632  481.100 2,606 2,962
Ocrann Tpouikosu npmnbase 54.729 62.075 18.498 16,329
2. TpolwkKoBu yrpaBse 108.761 120.405 8 '739
3.0cTanu TPoLKOBK cripoBohetba 8.739 6.379 ’ 120.405 6,379
4.lpoBn3nja peocurypama 373.633 453.392 10, 7l ‘
YkynHu TCP 201.228 216.567 54,729 62,075
5.Tpowkosu nssuhaja n npoueHe 18.498 16.329

6.0cTann pacxoamn nociaoBHUX
pacxoA 2.606 2.962
MHBECTULMOHE aKTUBHOCTU B

YKynHu TpoLIKOBMU 222.332 235.858 TCP
201.228

TCP
216.567

481,100

402,632

YKYNHW TPOWKOBKU nocsoBamwa y 2019. roanHU cy BUWK 04
OCTBapeHux y npeTxonHoj rogmHun 3a 6,08%. Ha pacTt TpowkoBsa
Hajsehu yTuuaj je nmao pacTt NpoBusunje peocuryparba og 19,49%,
Kao nocnegmua yseharba noptderba npeyseTnx pmsmka.

31.12.2018. 31.12.2019.

OcTanu pacxoam no. MHBECTULMOHE aKT.
TpowkoBu nssmhaja n npoueHe

= OcTtanu TPOLWKOBK cnpoBohena

H TpowKOBK ynpase
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8.BMJIAHC CTAHA

8.1. AKTMBa
Y XvsbapgamMa AMHapa
- AKTMBa
HAEKC

KATETOPUIA 31.12.2018. 31.12.2019. 2019/2018
HemaTepujanHa ynaramwa 3.078 2.049 66,57
Codieep u ocTana 12.807 7.684 60,00
npasa
HekpeTHUHE, 97.95%
NOCTPOjetba 1 onpeMa 10.480 17.568 167,63 o 5.34%
AyropouHy duHarcujckm 76.113 253.260 332,74
njaacMaHu
CrasiHa MMOBMHA 102.478 280.561 273,78
3anuxe 619 463 74,80
MoTpaxuneama 883.516 1.088.125 123,16

MoTpaxuBarba 3a BuLIE

nnaheH nopes Ha 0 9.859 0,00
nobutak
CrDMHaHCI/IjCKVI naacMaHu 2.087.376 1.985.231 95,11 2.05% 4.66%

OTOBMHE W TOT. 313.882 454.658 144,85
€eKBUBaNEHTU
ABP 783 14.630 1.868,45

[MacvBHa npeHocHa

npeMnja S7e e 227,530 L2 31.12.2018. 31.12.2019.
MacuBHe pesepBucaHe

wTeTe 1.017.512 1.179.348 115,91 mCranHa nmoBMHa = O6pTHA MMOBMHA
ORISR Ml EE 15.602 15.809 101,33
cpeacTsa
O6pTHa MMOBMHA 4.895.964 5.745.673 117,36

4.998.442 6.026.234 120,56

Y CTPYKTYpu akTuee AOMUHMPaA o6pTHa UMOBMKHA ca 95,34%.
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8.1.1. CrasziHa MMOBUHa

y XwbagaMma agnHapa

|
| 74.27% 90.27%
253,260 |
17,568 |
76,113 I
10,480 7,684 | 10.23%
12,807 12.500/0 6.260/0
3,078 2,049 3.00% 2.74%
0.73%
31.12.2018. 31.12.20109. 31.12.2018. 31.12.20109.
[JyropoyHu puHaHCKjCKM nNnacMaHm [JyropoyHun pnHaHCMjCKM nnacMaHm
B HekpeTHUWHe, NocTpojera 1 ornpemMa W HekpeTHUHe, NocTpojera n onpeMa
m CodpTBEp M OCTana npasa m CodTBEp M OCTana npasa
E HemaTepujanHa ynaramwa B HemaTepujasiHa ynarama
CranHa umoBMHa je Beha y ogHOCY Ha MpoLsly rogmHy 3a HemaTepujanHa ynaratba, codTBEp M onpeMa Cy Y 04HOCY Ha
173,78 %, wTo je nocnegmua KynoBMHE AYFOPOYHUX APXXABHUX npetxoaHy roamHy Beha 3a 3,55%, Kao mocneguua TEXHOOLWIKE
xapTuja og BpenHOCTU. obHoBe cepBepa.
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8.1.2. O6pTHa MMOBHHa

Y XWbajaMa AnHapa

40,298

16.385 0.33% 0.70%
2,176,898
1,594,186 2.56% 37.89%
2,401,258 2,439,889
49.05% 42.46%
1,088,588
884,135
18.06% 18.95%
31.12.2018. 31.12.20109.
31.12.2018. 31.12.20109.

ABP,oanox.nop.cpeacrea v Buwe nnaheH nopes

. ABP,oa10.nmop.cpeactea v sBuiie nnaheH nopes
mMac.npe.npeMunja n pes.wirere 1OA P-cpea P

m[lac.npe.npeMunja n pes.wutete

O6pTHa MMOBMHa je moBehaHa y 0AHOCY Ha MNPETXOAHY Y CcTpyKTYypn DUHAHCUjCKMX NnacMaHa HajBehe yuyewhe nmajy
roavHy 3a 17,36%. aeno3mtnm kog 6GaHaka. BnacHuuyke xapTuje o4 BpPeaHOCTU Ccy

YKynHa noTpaxwuBawa cy Beha 3a 23,16 % y ogHOCy Ha 3abenexwune nag oA 3,62%, WwTo je pesynTtaT naga kmuxose 6ep3aHcke
npeTxoaHy roauHy. PacT noTpaxkumBawa je nocneauua rnopacra BPEeLHOCTH.
npemuje. ®MHaHCMjCKM NnacMaHm cy 3abenexwunun nag og 4,89% KpaTKOpo4yHM Aeno3uTn M roToBuHa cy 3abenexunu pact og
Yy OAHOCY Ha MpeTXOAHYy roauHy 360r pacrta rotoBuHe, jep je koa 43,17%, WwTO je nocneauua MHBeCTUpama y 4eno3nTe, jep Cy KamaTHe
nojeaMHmx 6aHaka MOCTUIrHyTa jegHaka KaMaTHa CTona Kao 1 Koj cTone Ha genosute 6une Buwe y OAHOCY Ha CTOMe npuHOCa Ha
OpoyeHunx agenosuTa. AY>XXHWYKE XapTuje o4 BpeaHOCTH.
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8.1.3. CTpyKTypa norpaxmBara

CTpyKTypa noTtpa>kxmBara Ha aaH 31.12.2018. CTpyKTypa notpa>kxmBara Ha aaH 31.12.2019.
Yy XusbagamMa guHapa Yy XwbagaMma AuHapa
MoTpaxkuBama BpyTo UcnpaBka HeTto MoTpaxuBama BpyTo UcnpaBka HeTto
Mpemuja 788.626 29.595 759.030 Mpemuja 939.905 34.156 905.750
LWTeTe 193.480 83.862 109.618 LWTeTe 248.082 86.684 161.397
Perpecu 4.914 0 4.914 Perpecu 988 0 988
Ocrtano 9.953 0 9.953 Ocrtano 19.990 0 19.990
YKYMNMHO 996.973 113.456 883.516 YKYMNHO 1.208.965 120.840 1.088.125
CTPYKTYPA NOTPAXUBAKA HA NAH CTPYKTYPA NMNOTPAXWUBAHKA HA OAH
2018. 20109.
E[pemnja mllTere mPerpecn © OcTano mlpemuja mllTete mPerpecu = OcTano

71.73%

28.27%
BPYTO MCMPABKA HETO BPYTO MWCMNPABKA HETO
Y 2019. rogmHn 3abenexeH je pacT NoTpaxuBama Mo OCHOBY wTeTama cy Beha 3a 28,22%, AOK je mcnpaBka noTpaxuBaka Mo
npemMuje 3a 19,18%, AOK je wucnpaBka nNoOTpaxmBaka MO OCHOBY ocHoBy ydyewha y wTtetama Beha 3a 3,36%.

npemmje Beha 3a 15,41%. [lloTpaxuBawa NO OCHOBY y4yewha vy

OpywTBo 3a peocurypame ,JyHaB Pe" a.a.0., KHe3s Muxaunosa 6/1I, 11000 Beorpaa



M3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap — 31. peuembap 2019. rogunHe

8.2. MacuBa
MacuBa
y XusbaZjama AuHapa 3.12% 2.90%
NUHnpekc
KATEFrOPUJA 31.12.2018. 31.12.2019. 2019 15.67% 16.78%
/2018
KanuTtan 1 pesepse 1.660.114  1.737.240 104,65 48.00%
51.49%
[JyropoyHa pesepBucama 39.209 46.779 119,31
.21 2. 4.44
OpnoxeHe nopecke obasese 5.215 839 5 33.21%
KpaTkopouHe obaBese 783.366 1.011.428 129,11 28.83%
[MacuB. BpeM.
pasrpaHnuetba 778.978 1.244.328 159,74
PesepBucaHe wTeTe 1.731.560 1.983.620 114,56
31.12.2018. 31.12.2019.
YKYINMHA NACUBA 4.998.442 6.026.234 120,56
m KAMUTAN B TEXHWYKE PE3EPBE

u KPATKOP.OBABE3E = OCTAJIO

MacmBa je Beha 3a 20,56% y oAHOCY Ha MNpPeTXOAHYy
roamHy. Hajsehe ydewhe y nacmeu nmajy TexHmuke pesepse o4
51,49%.
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8.2.1. Kanurtan

Y XWbadaMa AnHapa

0.31% 0.16%
31.12.2018. 31.12.20109. NHpekc 2.62%
2.30%
Kanutan 1.660.114 1.737.240 104,65
Ayropouna 39.209 46.779 119,31 97.39% 7.92%
pesepBucama
[lyropo4yHe o6aBe3se 0 0 0,00
Og‘”o"‘e”e nopecke 5.215 2.839 54,44
obaeese 31.12.2018. 31.12.2019.
YKYIMNHO 1.704.538 1.786.858 104,83 ® Kanutan m [lyropoyHa pe3sepBucara
OanoxeHe nopecke ob6aeese
YKynaH KanuTtasn, pe3epBe, [AyropoyHa pe3sepBucama W Y Toky 2019. roguHe OpywTBO HUje BPLUINAO OTKYMN COMNCTBEHUX
ayropoyHe obasese [pywTBa Ha gaH 31.12.2019. rognHe wu3Hoce akuuja.
1.786.858 xurbana agnHapa WwTo npeacrtas/ba pacTt oa 4,83% y ogHocy
Ha NpeaxoaHy roauHy. OpywTBo je y jyHy 2019. roguHe ucnnatuio akumoHapuMma
ansunageHae y nsHocy oa 1.397,66 guHapa no akuumju, LWITO YKYMHO
YnaHoMm 27. 3akoHa O ocurypakby nponucaH je nUMWT 3a n3Hocm 118.770 xuwapa amHapa. Ctona npuHoca Mo jeaHoj akumju
obaB/batbe MocnoBa peocurypama oj 3,2 MUINOHa eypa, a [pywTBo n3Hoch 16,28%.

Ha gaH 31.12.2019. roauHe nocsyje ca OCHOBHWM KanutanoMm vy
M3Hocy oA 6,5 MnnuoHa eypa.
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8.2.2. Kparkopo4yHe obaBese

Y XnbadaMa AUHapa

[0)
Mosnuwnja 31.12.2018. 31.12.2019. 70.07% 66.84%

KpaTkopoyHe duHaHcujcke obaBese 1.473 0 33.16%

O6aBe3e Mo OCHOBY LUTETa U YrOBOPEHMUX
n3Hoca

230.834 335.406
0.28%

} 0.00%

0.19%

0.00%
548.893 676.022 H

Ob6aBe3e 3a nNpeMujy, 3apage n gpyre

obaBese
KpaTtkopouHe Ob6aBe3e no ObaBe3e 3a  ObaBese 3a
ObaBese 3a nopes3 U3 pesynrtarta 2.166 0 buHaHcHjcke ocHOBY npemuiy, nopes u3
obaBese wTeta u 3apage u pesynaTtaTa
YKYIMNMHO 783.366 1.011.428 yYTOBOPEHMX Apyre
n3Hoca obaBese

m31.12.2018. ®=31.12.2019.

KpaTkopouHe obaBe3e cy Behe y 04HOCY Ha NPETXOAHY rOANHY
3a 29,11%. Y cCTpyKTypu pAOoMuHMpajy obaBese 3a npeMmujy
peocurypama (66,84%) n obasese no ocHoBy wTeTa (33,16%).
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8.2.3. rapaHTtHa pesepBa M afleKBaTHOCT Kanurana

y Xwbagama auHapa

1.406.172
onuc 31.12.2019. 31.12.2018. 31.12.2017.
1,393,302 1,363,632
I MPUMAPHWN KATMUTAN 1.631.352 1.549.041 1.483.923

OABUTHE CTABKE, MNMPBU AEO 2.049
111 (9+10+11+12) 3.078 5.583
9. HemaTepujanHa nMoBUHa 2.049 3.078 5.583

(ynarama)
v FAPAHTHWN KAMUTAN (I+II-1I1) 1.629.303 1.545.963 1.478.340

V  O[BWTHE CTABKE, AIPYIV IEO
FAPAHTHA PE3EPBA,

VI MPENVIMWHAPHW PE3YNTAT 1.629.303 1.545.963 1.478.340
(I+1I-111-V)
FAPAHTHA PE3EPBA, KOHAYHM

VII  PE3Y/ITAT, PACTOJIOXMBA 1.406.172 1.393.302 1.363.632
MAPIMHA COJIBEHTHOCTY
3AXTEBAHA MAPIMHA

VIII CONBEHTHOCTM 3A 474.783 391.041 280.178
PEOCUTYPAHSE
PA3/IVKA PACMOJIOXMBE U
3AXTEBAHE MAPIVHE

X COMBEHTHOCTI 3A 931.389 1.002.261 1.083.454
PEOCMUIYPAHSE VII-VIII > 0
OOHOC 3AXTEBAHE MAPTUHE
CONBEHTHOCTY 3A

474,783

391,041 280,178

379,113

X PEOCUIYPAHSE M FAPAHTHOT 0,29 0,25 0,19
KAMUTANA (unaH 128. cTas 1. 31.12.2019 31.12.2018. 31.12.2017.
3aKoHa) B FAPAHTHA PE3EPBA, KOHAYHM PE3Y/ITAT, PACMIOSIOXMBA
W3HOC MPOMMUCAH USIAHOM 27. MAPFUHA CONBEHTHOCTM

XI 3AKOHA (y cknaay c Baxehom 376.297 378.223 379.113
FoBOROM 58 pam) = 3AXTEBAHA MAPIMHA COMIBEHTHOCTU 3A PEOCHIYPAHSE
PA3NIMKA FAPAHTHOT KAMUTASA

a2 ACE TR Ao 1.253.006 1.167.740 1.099.227 M3HOC MPOMNCAH YJIAHOM 27. 3AKOHA

YJTAHOM 27. 3AKOHA (unaH 128.
cTtaB 2. 3akoHa) IV-XI > 0)

OpywTBO UCnNyHaBa CBe yCnoBe aZleKBaTHOCTM KanuTana Kao
N npeTxoaHMx roguHa. l[apaHTHa pe3epBa je Beha oa MapruHe
CONBEHTHOCTU 3,43 nyTa.
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9.YYEWWRE KOMNAHWIE AYHAB OCUTYPAHKE U AYHAB OCUT'YPAIBA BABA

JNIYKA

Y HacTaBKy je gat rpadumukm npumkas yyewha Komnanuje lyHas
ocurypame, Koja je n sehmHckm BnacHuk pywTea ca 88,41% y4dewha
Y YKYMHOM OCHOBHOM Kanutany, u [yHaB ocuryparwa bama Jlyka y
npemMmjn peocurypama 1 yKyrnHmM LUTeTama peocurypamba.

Yyewhe KomnaHuje [yHaB ocurypawe m [lyHaB ocurypara
batba Jlyka y npemnju peocuryparba 6enexun nag y 2019. roamHum y
OAHOCY Ha UCTK nepuog npetxonHe roanHe 3a 5,09%.

Yyewhe KomnaHnuje [dyHaB ocurypamwe um [lyHaB ocurypara
Batba Jlyka y npemmjn peocurypama y camonpugpxajy 6enexu nag y
2019. roavHn y 04HOCY Ha UCTK nepuog npeTxogHe rognHe 3a 5,48%.

YYHELWLIRE NOBESAHUX JINLA Y
NMPEMUNIN

®[JyHas rpyna ®™OcTanu UejeHTH

2018 2019 2018 2019

YHEWRENOBEZAHUX MTUUAY NMPEMUIUMYYELIRE NOBE3AHUX NWLUAY TIPEMUIN
PEOCUIYPAHA PEOCWUIYPAHAY CAMOMNPUAPKATY

Yuyewhe KomnaHuje [yHaB ocurypamwe wn [lyHaB ocurypama
bara Jlyka y yKynHUM WTeTama peocurypama benexmn pact y 2019.
roAMHW y OAHOCY Ha UCTU Nepuoj npeTxogHe rogunHe 3a 2,54%.

Yuyewhe KomnaHuje [yHaB ocurypamwe wn [lyHaB ocurypama
Bawa Jlyka y YyKYNHMUM LITeTaMa peocurypara y camonpuapxajy
6enexun pact y 2019. roavHun y o4HOCY Ha UCTW Mepuoa NpeTxogHe
roguHe 3a 0,29%.

YYHYEWIRE NOBE3SAHUX JIMLA Y
WUTETAMA

#yHas rpyna ™ OcTtanu UegeHTu

P—

32,40%

2018 2019 2018 2019

YUYEWHRE NOBE3AHUX NULUAY YKYINTHUMYUEWRE MOBEZAHUX NMNUAY YKYITHUM
IITETAMA PEQCUTYPAHA WTETAMA PEQCUTYPAHRA Y
CAMONPUAPXATY
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10. PU3NLUUN NMNOCJ/TIOBAHBA

OpywTBO OpraHunsyje, npuMemwyje v passuja CUCTEM UHTEPHUX
KOHTpOJ1a U ynpas/baka puUsmumma y ckiaay ca YnaHom 147. 3akoHa
0 ocurypawy, OANYyKOM O CUCTEMY Yyrnpas/barkba Yy [ApYWTBY 3a
ocurypamwe/peocuryparbe pmsnumma (,Cnyxbenn rnacHuk PC" 6p.
51/2015) n CtpaTternjom ynpasmbatba pusnuymma og 04.03.2016.

M3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap — 31. peuembap 2019. rogunHe

NMOC/NIOBHOM €TMKOM M BaxkehuM nponucuma. Ynpasrbake nojeamHuMm
puvsnuMMa Cce BpLWM Y HAANEXHUM OpraHu3auuMoHUM [enoBUMa
ApywTBa y KOjuMa cy pusnum naeHTudurkoBaHu. MpekTopu cekTopa
Cy OArOBOPHM 3@ KOH3WUCTEHTHY MPUMEHY YCBOjEHUX MONUTMKA
ynpas/batba pU3nLMMa Ha CBUM HMBOMMA Yy [pyLlwTBY, Kao 1M Aa CBU

roavHe. 3anocfieHn p[obpo pasyMejy OoAroBOPHOCT KOjy HOCe mnpouecu
ynpaB/batba pPU3MKOM Yy KOMe Yy4yecTBYyjy, Y3 TOLITOBaH€E

NaeHTudukaunja, npoueHa, MEpere W KOHTPONa PUSUKA | nocrapneninx eTUUKMX W NPOhECHOHANHINX CTaHAAPAA.

KojuMa je [pywWwTBO WU3J/I0XEHO, KOHTUHYMpPAHO Ce pa3Buja W
npunarohaea MNpOMewEeHUM  YyCNOBMMA MoOCAOBaka Yy  CBUM
OpraHvMs3aumoHuM jeauHuuama, Yy CKiady Cca  YHYTpalHOM
OopraHusauuvjoMm v cuctemMaTm3laumjom NOCnoBa, YCBOjEHUM UHTEPHUM
aKTMMa, npaBuaAuMa CTpyke, A[06puM MNOCAOBHMM obuyajuma,

CxogHo Oanyum o cucteMmMy ynpas/barba Yy ApPYWTBY 3a
ocurypame/peocuryparse [pywTBo je naeHtudunkosano u npatm 35
pu3uKa noaerbeHnx rnpema oanyum H6C-ay 7 rpyna, 1 npema 3akoHy
0 PavyyHOBOACTBY 2 pu3nKa U TO:

Onuc

OpywTBO Npemunjy peocurypatrba yTBphyje npe ceera Ha

OCHOBY KpeTatba NpemMuje Ha MHO TPXULWTY Tj. npema npeaMeT ocurypama, NOKpMBEHE puU3nKe, Cyme

KpuUTepmMjyMmMa MHO-peocurypasava Koju cy sogehu Ha peocurypamwa, sammute nokpuha, BUCKUHE
‘ peTpoueaMpaHMM NOCNOBUMA M Kao NUAepwm onpebyjy‘ He3HaTaH- NpoceyHMx LTeTa, BepoBaTHOhe HacTynaka

ycnoese wu uUeHy nokpuha vy cknagy ca oOnwTuMm BENIMKMX LUTeTa, HMBO OACTyMNama CTBAPHUX OA

TpeHAoBMMa Ha MehyHapoAHOM TPXWULUTY,Ha OCHOBY OYeKMBaAHMX LWITeTa, Kao M CTeNeH M3paBHama

nonucupaHe npemumje uegeHta (no Tapudama HBC ) a pu3nKa yHyTap noprtderba.

3aTUM WM Ha OCHOBY CTAaTUCTUYKUX W  OCTanmX

peneBaHTHMX nojaTtaka.

pyna pusuka OueHa Oarosop

[pYyWTBO Y KOHTUHYUTETY NpaTUTU U aHaNU3npa

LleHoBHM
pU3nK

OpywTBo 3a peocurypame ,JyHaB Pe" a.a.0., KHe3s Muxaunosa 6/1I, 11000 Beorpaa



N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

KpeautHn pusmk je pusnk MOryhHOCTM HacTaHka MN310XXeHOCT KpeaUTHOM pU3NKY Ce peAoBHO
HeraTuBHMX edekata Ha OQUHaAHCUICKK pe3ynTaT wu aHanuasumpa v npaTtm, a NpeBeHTMBHA 3allTuTa ce
KpeantHu - KanuTan ycnea HeusBplwaBara obaBesa LI,Y)KHMKa-HeBHaTaH-BpLLIM npuMmeHoMm [paBuaHMKA O Ha4YUHy
pU3nK OpywTBa. [pyLlWwTBO Ce n3naxe KpeaAUTHOM PU3NKY KPO3 npouewmnBama 6MNaHCHUX W BaHOWIAHCHUX
noTpaxxueamwa 3a nNpemujy, wTeTe, MNpPOBU3N]Y W nosvumMja W  OenoHOBameM W yarakbem
perpece, Kao 1 3a AeMNOHOBake M ynarame cpeacraBa cpeactaBa y cknagy ca Oanykom HBC o
y NocnoBHMM baHkama. orpaHuyerMma nojeanHunx obnmka genoHoBamwa

W ynarawa cpeactaBa TEXHUYKUX peE3epBU U O
HajBULWINM M3HOCMMA MNOjeaAnHUX AernoHOoBama U
ynarakba rapaHTHe pe3epBe ApylwTBa 3a
ocurypare u lNMpaBunHukom [pywitea.

Pusnk OBaj pusuk ob6yxBaTa KpeTatbe TOTOBMHE U3 OpywTBO KOHTUHYMpPAHO MpaTu KpeTare HeTo
HOBYaHUX ‘ NOCNOBHUX,PUHAHCUJCKMX N @aKTUBHOCTHU MHBeCTMpaI-ba-3Hal-IajaH‘ npuanBa u HeTo o4snBa.
TOKOBa OpywTsa.

Pu3snk KoHuUeHTpauuje HEeXUBOTHUX peocurypama je OpywTtBO MPBEHCTBEHO pasMaTtpa cKyn

PU3MNK KOjN NpoU3NNasn U3 Mamka y ameepavdurkaunim M3/I0XKEHOCTU  Koje  nose3yjy  3ajefHUuUKM

‘ nopTdonMa HEXMBOTHUX PEOCUryparba, OAHOCHO KOjM, HGSHaTaH- UMHUTESBM pU3UKA (UCTU MPUBPELHU CEKTOP,

PUSMK je nocneanua UCTor Unu CAMYHOL LWITETHOr noraDaja. OAHOCHO reorpadcko noapyudje, MCTOBPCHM
KOHLEHTpaLMje yapOK je uanoxeroct ,Elpymma npeMa karteropujama nocnosu/npeysetun pu3nun/drUHaHCHjCKN

Koje mMmajy 3HauajaH noTeHuujan 3a HacTaHak wTeTe WHCTPYMEHTU).

nnu ryburak.

TPXULWHW PU3NK NPOUCTUYE U3 HEMOBOJbHMX MPOMeEHa [OpywTBO peAOBHO NpaTn U aHanmM3npa KpeTame
TPXULWHK Ha TPXWULTY, N TO Npe CBera Ha TPXULWTY ocurypama u TPXUWHUX nepdopMaHcM Be3aHMX 3a CBakwu
pu3nK ‘ dunHaHcmjckoM TpxuwTy. OH MOXe Aa Ce WCMOo/bU U ‘HeBHaTaH‘ TPXUWHN  pU3NK NOjeAuHAYHOo,Te nocebHo

Kpo3 noTeHuMjanHu ryéutak n aoburtak To cy pusuum pasMatpa  Y3pouHe noBe3aHoCTU mMehy

Koju 3aBuce oA dnykTyaumja u/vMnm BONATUIIHOCTMU KaTeropujama pusnkKa U LeNoKynHor yTtuuaja
TPXUWHNX LEeHa WMOBUHE, obBe3a M (PUHAHCUCKMUX OBOra pu3MKa Ha ocTane pusMke Kojuma je
WHCTpyMeHarTa. OpyWwTBO NU3N0XKEHO.

Y unrby 3awTuTe oA onepaTUBHUX puUsMKa Koje

je ynpaea npero3sHana W KBaHTUdUKOBAS
OnepaTUBHU pU3MK MPOUCTMYE M3 MponycTa y paay J€ ynpasa penosHana aHTUDMKOBANS
[pywTBO aKTMBHO MpuUCTyna Aorpaaku U

OI'IepaTVIBHVI- 3anocneHnx u opraHa [dpywTsa, Heou,rosapajyhmx- HGSHaTaH- yHaNpeherby CUCTEMa MHTEPHUX KOHTPONa Koju
pu3nK YHyTpawmwux npoueaypa u npoueca, HeaaekBaTHOr
YTIDaB/batbd MHBOPMALIMOHMM 1 ADYIUM CACTEMMMA, oAroBapa npupoaun, CAOXEeHOCTU U PU3UYHOCTHU
Kao u ycnen HenpeaBMaMBMX CNO/bHUX gorahaja. nocna kao u npumenn NNAC.
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PU3MK NWMKBUAHOCTM reHepasiHO npou3uniasn  u3
dUHaHCKMpara MOCNOBHUX aKTUBHOCTM [pywTtBa U
yrnpas/batba pU3NYHMUM no3numjama. OHe yK/byuyjy u
pu3nK on HemoryhHocTM wucnnate cpeiacrasa Ha AaH
pocneha u y3 oarosapajyhy kamaTy, W pusvMK oA

N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

OpywTBO YycnocTtaB/ba oaroBapajyhm cucrem
ynpae/baka 3@ notpebe  KpaTKOpO4YHOr,
CpenHO0pOYHOr M AYrOpo4vHOr QuHaHCKMpama
Kao u ynpas/bamkeM nukemaHowhy. OpywTBO
ynpas/ba PU3WUKOM JNIMKBUAHOCTM oApxasajyhu

HeMoryhHoCTH NUKBUAMpPaHa cpeacTasa no He3HaTaH oarosapajyhe HOBYaHe esepse
JIMKBUAHOCTH Y Avp pea - - A pajy pesep

NPpUXBaT/bMBOj LEHM W  yHyTap MpUXBaT/bMBOI
BPEMEHCKOI OKBMPaA.

MpaBHM puM3MK MpoUCTUYE U3  HeycklaheHocTu
rnocrnoBaka M akaTa [pywTBa C nponucuma, yroeopa
KOju ce He Mory y UeNuHU UAM  AeNIUMMUYHO
MpaBHK K M3BPLWMWTK (HNP. HULITABM yroBopu), Kao u Moryhux
PenyTaumnoHu , ryéutaka u3 crnopoBa. PenyTaumoHn pusmnk npouctuye
pU3NK M3 yMakeHOr MoBepera jaBHOCTU Yy TMOC/OBare
ApylwTBa

PU3MK peocurypara MNpoucTude u3 HemoryhHOCTM
OpywTtBa aa ancopbyje npeyseTe puaMKe CBOjCTBEHE
[enaTHOCTU  peocuryparba. [pywWwTBO  3aK/byuyje
aKTUBHE YroBOpe O peocUrypatby KojuMa ce pusuk
ocurypatba NpeHocH ca ocurypasaya Ha JpyLTBo, Kao ‘HeBHaTaH
W MacuMBHe YroBOpEe O Peocuryparby KojuMa ce pusmk
peocurypatba npeHocu ca [lpyLuTBa Ha PeTpoLeAeHTe.

Pusnk
peocurypama

KOHTUHYMPaHUM npahewemM nnaHupaHor wu
CTBApHOr HOBYaHOI TOKa, Kao M oAp>XaBaHtbeM
ajekBaTHor opgHoca pocneha GUHaHCKMjCKMX
cpeactasa n obasesa.

OpywTBO npaTM CBe 3aKOHCKe nponuce W
noA3akoHCKa akTa Kojuma ce perynuwe
nocnoBake M BpWU npunarohaBame CBOjUX
NOCNOBHMX akaTa Yy CKiagy ca M3MeHama M
npoMeHama Yy nponucuMa. [dpywTBo je
n3rpaguno penyTtauunjy noysgaHor naptHepa Ha
TepUTOpUjUN BankaHa Koje  je CBOjOM
cTpyyHowhy n edukacHowhy yBek cnpeMHO Aa
OArOBOPU Ha 3axTeBe KujeHaTa.

Y OKBMPY pu3nKa peocurypama /[pyliTso
peAoBHO NpaTu U aHanusmpa ceBe NoArpyne Kako
6u 06e36eanno TpajHO onpXxaBarbe CTerneHa
W3/10XXEHOCTU pu3MuMMa Ha HUBOY KOju Hehe
yrpo3nTn WMOBMHY W NocfoBare M Koju he
o06e36eanTn 3aWITUTY WHTEpeca uUedeHaTa W
ApYyrux nosepunaaua.

OpywTBo 3a peocurypame ,[JyHas Pe" a.a.0., KHe3s Muxaunosa 6/11, 11000 Beorpaa



N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

11. BAXXHWIN NOCJ/TIOBHUN AOINrAHAIN KOJU CY HACTYINMWJIN HAKOH
NMPOTEKA NMNOCJ/TIOBHE 2019. TOAUHE

Hwnje 6uno BaxxHMjuUx NOCIOBHUX gorahaja Koju cy HacTynuam
HaKOH npoTeka nocnosHe 2019. roanHe.

12. YIATABA Y SALLUTUTY XXUBOTHE CPEAVUHE

[pyLWwTBO Y OKBMPY CBOI MOC/I0OBaka HE KOPUCTU MPUPOAHE
pecypce, 36or yera Hmje y obaBesn Aa BpLM ynararwa y UWbY
3alTUTE XMBOTHE CpeaunHe.

OpywTBo 3a peocurypame ,[JyHas Pe" a.a.0., KHe3s Muxaunosa 6/11, 11000 Beorpaa



N3BewTaj o nocnoBamy 3a nepmnos 1. jaHyap - 31. aeuembap 2019. roanHe

13. OMEKUBAHW PA3BOJ, NJIAH U NOCJ/IOBHA MNMOJINTUKA APYLWUTBA Y
HAPEAHOM NEPUOA4Y

OpywTBo je y nepuogy oa 2015-2019. rogmHe ocTBapuio
CBe MJIaHOM MoCTaB/beHe CcTpaTelwke uumbese. Y 2018. roavuHm
OpywTBOo je ouereHO MehyHapoAHMM KpeauTHUM PpejTUHIOM U
ycneno je ga Beh y 2019. rognHu yHanpean KpeauTHU pPejTUHT u
camMuMm TMM cTBopuno Behe MoryhHoOCTM 3a Aasbu pacTt v pasBoj.

Y HapeaHoM nepuoay ApywTBo he HacTaBMTU Aa, Kao U A0
caja, cBOje pecypce ynowsbaBa Ha gomahem TpxuwTty anum he
dokyc genosara 6MTK Ha MehyHapogHOM TPXXMLWTY 0631MpOM Aa OHO
npy>xa Behe moryhHOCTW 3a TepuTOpuUjanHy ancnepsunjy noptdesba.

Takohe, ApywTBo he cnpoBOAUTU MHBECTULMOHY MOJUTUKY
Koja obesbehyje pobuT M ouvyBarbe peasiHe BPEeAHOCTU MMOBUHE,
o4 pXXaBarbe afeKBAaTHOCTM KanuTana.

MocebHy naxwy [AdpywTBo he nocBetntn yHanpehemwy u
pa3BOjy MHTEPHUX KOHTpOJSa Yy cMucny noesehama 6poja M3BpLUeHnX
KOHTpOJsia Kao 1 bpoja KOHTPONTHMX Tavaka.

YHanpehere MH(OopMaLMOHOr cucrTema KakKo y
anJnkaTMBHOM Tako W y norneany 6e36enHoCTM ocTaje v garbe jeaaH
o4 npuopuTeTa [JpyLlwTBa.

Mpeaceannk N3spwHor ogbopa YnaH M3epwHor ogbopa

Mejuymnh 3opaHa

)
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AKLUMOHAPCKO APYLUTBO 3A PEOCUI'YPAISE “AYHAB - PE" A.[1.0., BEOI'PA[

AHANWN3E

Y3 U3BELUTAJ O OBABJLEHOJ PEBU3UJU
OUHAHCUJCKUX N3BELLUTAJA
3A 2019. roguHy



OYHAB - PE A.[1.0., BEOIPA[]

1. M3BELLUTAJ O OBABJbEHOJ PEBU3UJN N MULUTbLEWLE OBJNTALUHREHOI PEBU3OPA

AKUMOHapCcKo ApYLITBO 3a peocurypamse "OyHaB — Pe", beorpaga (y garbem TekcTy: "Opywteo" unu "dyHas - Pe")
nMeHoBano je pesnsopcky pupmy Deloitte a.0.0., Beorpaa 3a He3aBuCHOr peBm3opa Ha aH U 3a roAguHy Koja ce
3aBpllaBa Ha aaH 31. geuembpa 2019. roguHe.

PeBusnja douHaHcujcknx nssewwTaja OpywTsa 3a 2019. rogmHy ca TMMOM peBu3opa oaroBapajyhe cTpykType n
BenuynHe, obaerbeHa je y nepuoay og 18.HoBembpa 2019. roguHe go 19.mapta 2020. roanHe.

PeBusnja je obaBrbeHa y CBpXy M3pakaBatba MULIIbEHA Oa NN (PUMHAHCKJCKM M3BELTaju [ajy UCTUHUT U
objekTMBaH npukas, No CBMM MaTepujanHo 3Ha4yajHUM acnekTuMa, puHaHcujcke no3uumje dpywTBa Ha gaH 31.
Aeuembpa 2019. roamMHe n Heroee yCnewHOCTU M TOKOBE FOTOBMHE 3a FOAMHY KOja ce 3aBpluuna Ha Taj gaH, y
cknagy ca pavyHoBoacTBeHMM nponucuma Peny6nvke Cpbuje n nponvcuma HapogHe 6aHke Cpbuje koju
perynuily (uHaHCKjCKO M3BellTaBare ApyLuTaBa 3a ocurypare, Kao U uspage gena ussewTaja - AHanuse ys
n3BeLUTaj 0 06aBILEHO] PEBU3NjU, 3a NOTpebe ncnywaBama 3axTeBa nponucaHnx Oanykom o cagpxajy usseluTaja
0 0baBrbeHOj peBM3nju OUHAHCUCKUX U3BELLTaja gpylWwTaBa 3a ocurypawe/peocurypame (,CnyxbeHn rnacHuk
PC", 6p. 42/2015). PeBusnjom cy obyxBaheHa cBa maTepujanHoO 3HayajHa nogpydja OGunaHca cTawa wu
MaTepujanHo 3Ha4ajHM M3HOCK Npuxoda u pacxopa [pywTea, y obumy koju, no 3akoHy o peBusuju Penybnuvke
Cpbuje n ctaHgapguma pesusnje npumersmeumM y Penyonuum Cpbuju, y gatmm okonHocTuMa, omoryhaea aa ce
dopMmmnpa MUIbEHE peBM3Opa O (PUHAHCMCKUM K3BelLTajuma, cacTaBfbeHUM Yy Cknagy ca nponucuma o
payvyHOBOACTBY Koju ce npumetsyjy y Penybnuun Cpbuju, 3aTnm 3akoHom o ocurypamy (,Cnyxbenun rmacHuk PCH,
6p. 139/2014) — (y farbeM TekcTy: 3akoH 0 ocurypamy) 1 nponvcuma HapogHe 6axke Cpbuje (,HBC").

PesyntaTtn nsspLueHe pesunanje nHaHCHjCKnX n3seluTaja [Jpywtea Ha AaH 1 3a roauHy Koja ce 3aBpluaBa Ha AaH
31. geuembpa 2019. roamHe nsHeTH cy y N3BelwuTajy He3aBUCHoOr pesm3opa koju cmo nsganu gaHa 19. mapta 2020.
rofmnHe.

2. onuTn NogAUU O OPYLWITBY

2.1. NdenmugpukayuoHu nodayu

Hasue [OpywTBa: AKUMOHapCcKo OpyLWTBO 3a peocurypare "[yHas - Pe" a.n.o., beorpag
CeguuwTte: Beorpapn

Appeca OpywTBa: KHe3 Muxannosa 6/11

MatuyHu 6poj: 07046901

Mopeckn naeHTMdmnkaunoHm 6poj: 100001327

Jlnue osnawheHa 3a 3acTyname: 3opaHa lMejunh, npeacenHuk n3spLuHor ogbopa

22. OcHuegaH-e U ocHogHe uHgopmayuje o [Jpywmey

AKUMOHapCKO ApYLUTBO 3a peocurypamne ,JlyHaB - Pe“ (y garbem Tekcty: ,JpyLliTeo®) pernctpoBaHo je y AreHumjmn
3a npuBpeaHe pernctpe nog opojem 43206 pana 22. jyna 2005. rognHe kao akLMOHapCKO ApYLITBO 3a Nocnose
peocurypamna. OpywiTBo je ocHoBaHo 1. jyna 1977. roguHe nog HasuBoMm 3ajegHuua peocurypara ,dyHas Pe”.
Oana 1. okto6pa 1990. rognHe n3BpLleHa je TpaHcopmaumja y AEOHUYKO OPYLUTBO.

Ha ocHoBy Pewena CaBe3HOr MMHUCTapCcTBa 3a (huHaHCcuje 0 u3gaBaky A03BoNeE 3a pag 6p. 4/1-11-004/97 on
15. maja 1997. roanHe JdpywTBo je 3a 0b6aBrbakbe NOCnoBa U3 HaBedeHOr peLlerba perucTposaHo kog MNpuepeaHor
cyna y beorpagy noa 6pojem IV-dun-6153/97 oa 20. jyna 1997. roguHe, nog matnyHmum 6pojem 07046901, wTo je
ynucaHo kof PenyGnumdykor 3aBoga 3a ctatuctuky Penybnuke Cpbuje. ObaseluTerem 0 pa3BpcTaBaky npema
Knacudukaumju genaTHoOCTM — n3BoA U3 pernctpa 6poj: 052-89 oa 29. jaHyapa 1998. rognHe.

LLindpa genatHocTu je 6520. MNopeckn naeHTudmkaumoHn 6poj je 100001327. MaTtuyunm 6poj je 07046901. Jlnue
oBnawheHo 3a 3acTynare je reHepanHu ampekrop 3opaxa lMejunh. Ceagnwte OpywTsa je y Beorpagy, ynuua Knes
Muxaunosa 6/l cnpart.

OpywTtBo ce 6aBu npeyanmarmem y peocurypawe, OOHOCHO peTpouecujy, puanka gomahux u MHOCTpaHUX
ocurypaeajyhmx ApywTaBa (akTMBHM MNOCMOBM) WM MpedajoMm Yy peTpouecujy AomMahvM M MHOCTPaHMM
peocurypasajyhum ApyLuTBMMa BULLKOBA pU3MKa NPey3eTuX y peocurypare (nacusBHW Nocrosw).

Ha paH 31. geuemb6pa 2019. roguHe y OpywTBy je 6uno 3anocneHo 39 pagHuka (31. geuembpa 2018. roguHe: 36
pagHuka). KsanudukaumoHa cTpykTypa 3anocneHnx Ha gaH 31. geuembap 2019. roguHe n 31. geuembap 2018.
rogvHe, NpukasaHa je y HapegHoj Tabenu:

CTteneH cTpy4He cnpeme Bpoj 3anocneHux
31. peuembap 31. peuembap
2019. 2018.
Bucoka cTpyyHa cnpema 22 21
Buwa ctpyyHa cnpema 7 8
Cpeama CTpyyHa cripema 10 7

YKynHo 39 36




OYHAB - PE A.[1.0., BEOIPA[]

2. OnNLwTN NOOALIM O OPYLWUTBY (HacTaBak)

24. 3ak/by4yeHu y2o80pu o0 3acmynary U nocpedosamy

OpywTtBo no npupoan nocrna Koju obasrba Hema notpebe 3a aHraxoBareM 3acTynHuKa y cMmucny 3akoHa o
ocurypamy, Te Mo TOM OCHOBY HUje 3aKriby4uMBano yroBope O 3acTynaky O4HOCHO NOoCpefoBakby.

3. OCHOBE 3A CACTABJbAWE U NMPE3EHTALUUJY ®UHAHCUJCKUX U3BELLUTAJA

OcHoBe 3a cacTaBrbate U NpukasmBawe (PUHAHCHjCKMX U3BeluTaja cy o6enoaaweHe y HanomeHu 2.1 y3
cdumHaHcujcke nsBeLluTaje.

4. 3HAYAJHE PAYYHOBOACTBEHE NMOJIUTUKE

Mpernea 3Ha4yajHUMX pavYyHOBOACTBEHMX NonuTuka obenopaweH je y HanomeHu 3 y3 dmHaHcujcke
n3BeLuTaje.

5. 3HAYAJHE PAYYHOBOLOCTBEHE NMPOLIEHE

Mperneg 3HavyajHUX payyHOBOACTBEHUX MNpoLeHa obenogaweH je y HanomeHu 2.4 y3 duHaHcujcke
n3BeLuTaje.
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6. AHAJIU3A BUNTAHCA CTAKA

BunaHc ctamwa OdpywTBa, Ha gaH 31. geuembpa 2019. roanHe, npe3eHTOBaH 3ajedHO ca yrnopeaHUM NnogaTkom
(31. neuembap 2018. roguHe), ca NpoLeHTyanHoM CTPYKTYpOM MO MnojeauHUM nosuuumjama gat je y cnegehem
npernegy (y xurbagama guHapa):

31. peuembap 31. peuembap
2019. % 2018. %
AKTUBA
CtanHa umoBuHa
HemaTepujanHa ynaraka, codTBep 1 octana npasa 9,733 0.16 15,885 0.32
Onpema 17,568 0.29 10,480 0.21
[yropoyHn chmHaHCKHjCKM NnacmaHun 253,260 4.20 76,113 1.52
280,561 4.65 102,478 2.05
O6pTHa MMOBMHA
3anuxe 463 0.01 619 0.01
MoTpaxuBara 1,088,125 18.06 883,516 17.68
MoTpaxuBara 3a BULLIE NnaheH nopes Ha Jobut 9,859 0.16 - -
DurHaAHCKjCKM NnacMaHm 1,985,231 32.95 2,087,376 41.76
"OTOBMHCKM €KBUBANEHTU N TOTOBUHA 454,658 7.54 313,882 6.28
AKTVBHa BpeMeHCKa pa3rpaHuyera 14,630 0,24 783 0.02
TexHu4yke pe3epBe Koje Nafajy Ha TepeT ca
ocurypaeadya, peocurypasaya n petpoLecumoHapa 2,192,707 36.39 1,609,788 32.21
5,745,673 95.35 4,895,964 97.95
YKynHa akTuBa 6,026,234 100.00 4,998,442 100.00
NACUBA
KanuTtan u pesepBe
AKLMjCKM KanuTan 729,747 12.11 729,747 14.60
[pxaBHW 1 apyLITBEHM KanuTan 35,055 0.58 35,055 0.70
Octanu kanuTan 3,444 0.06 3,444 0.07
Pesepse 211,756 3.51 211,756 4.24
Hepeanu3oBaHu gobuun 26,928 0.45 36,216 0.72
Hepeanusosanu rydbuum (2,590) (0.04) (2,884) (0.06)
HepacnopeheHnn nobutak 732,900 12.16 646,780 12.94
1,737,240 28.83 1,660,114 33.21
[yropoyHa pe3epBucama 46,779 0.78 39,209 0.78
OpnoxeHe nopecke obaBese 2,839 0.05 5,215 0.10
KpaTkopo4yHe o6aBese
KpaTkopoyHe dpmHaHcujcke oGasese - - 1,473 0.03
ObGaBe3e No OCHOBY LUTETA U YTOBOPEHMX U3HOCA 335,406 5.57 230,834 4.62
Ob6aBe3se 3a npemujy, 3apage v gpyre obasese 676,022 11.21 551,059 11.02
1,011,428 16.78 783,366 15.67
MacuBHa BpeMeHckKa pasrpaHMyera
MpeHocHe npemuje 1,094,588 18.16 645,837 12.92
PesepBe 3a HeucTekne pusunke 4,074 0.07 1,492 0.03
[pyra nacvBHa BpeMeHcka pasrpaHuyera 145.666 2.42 131,649 2.63
1,244,328 20.65 778,978 15.58
Pe3epBucaHe wrete 1,983,620 32.91 1,731,560 34.64
YKynHa nacuBa 6,026,234 100.00 4,998,442 100.00
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6. AHAITN3A BUINTAHCA CTAHBA (HacTaBak)
6.1. HemamepujanHa ynazana, cogpmeep, ocmarsna npasa u ornpemMa

CTpyKTypa 1 BpeQHOCT HemaTtepujanHux ynarawa u onpeme Ha aaH 31. geuembpa 2019. roguHe n 31. geuembpa
2018. roguHe, npukasaHa je y cnegehoj Tabenu:

Y xurapgama AUHapa

Ha6aBHa UcnpaBka Capawma CTeneH

BpegHoCT BpeaHOCTH BPeQHOCT aMOpPTM30BaHOCTU

Onpema 35,965 (25,486) 10,480 70.86

HemaTtepujanHa ynarawa 62,631 (46,746) 15,885 74.64
Crame 31. geuem6bpa 2018. roguHe 98,596 (72,232) 26,365

Onpema 45,403 (27,835) 17,568 61.31

HemaTepujanHa ynarara 63,812 (54,079) 9,733 84.75

Crame 31. peuembpa

2019. roguHe 109,215 (81,914) 27,301

Tabena npomeHa Ha HeKpeTHUWHama W onpeMu je obenopaweHa y HanomeHu 4.1. y3 cuHaHcujcke
n3BeLTaje.

YKynaH msHoc HoBOHabaBrbeHe onpeme u3Hocy 9,673 xurbaga AuHapa (ENEKTPOHCKW payvyHapu, MOOWMHM
TenedoHn n HamewTaj). Ha npeanor LeHTpanHe nonucHe komucuje, a Ha ocHoBy Oanyke HapsopHor Ogbopa
OpywTsa 6p 2/32 n3BpLLEHO je pacxogoBare U OTNUC ONpeMe Koja je Ha AaH pacxofgoBara buna amopTu3oBaHa
y uenocTtun (HabaBHe BpeQHOCTU U ncnpaske BpegHocTh of 235 xurbana).

YkynHa cagawra BpegHocT onpeme [pywTtBa Ha gaH 31. geuembpa 2019. roguHe mnsHocu 17,568 xurbaga
OvHapa.

BpeAHOCT HeMaTepujanHUX ynarawa (NMUeHLU) cMakbuna ce 3a aMopTM30BaHy BPeAHOCT oA 7 Xurbaaa
AWHapa TOKOM roauHe.

YKynHa cagallka BpegHOCT HemaTepujanHmx ynarawa n codreepa Ha aaH 31. geuembpa 2019. rognHe nsHocu
9,733 xurbaga guHapa.

OpywTBO je U3BpWMNO MONUC onpemMe ca cTakeM Ha aaH 31. geuembpa 2019. roauHe u cactaBuno
M3BeLUTaj 0 U3BPLUEHOM NONUCY KOju je YCBOjeH oA cTpaHe opraHa [pywtBa

TpolwkKoBM amopTH3aLMje onpeme yKiby4eHu cy y TPOLIKOBe ynpaBe 6unaHca ycnexa 3a 2019. roguHy.

Ha pan 31. peuem6pa 2019. roguHe, onpema [pywtBa Huje 6una ontepeheHa ycnoctaBrbEHUM 3aN0XKHUM
npaBuMa Unu Apyrum Tepetuma.

6.2. HAyzaopoyHu ¢puHaHcujcku nnacmaHu
CTpyKTypa oyropodHmx domHaHCHjcKnx nnacmaHa gata je y cnegehem npernegy:

Y xurbapama guHapa
31. peuembap 31. neuembap

2019. 2018.

Yyewha y kanutany — lyHae TypucT A.0.0. 1,243 1,243
Munyc: Ucnpaska spedHocmu yqewha y kanumany —dyHas Typucm d.0.0. (1,243) (1,243)
XapTuje o BpeoHoOCTM Koje ce apxe Ao gocneha 74,752 75,190
[eno3nTtun koa 6aHaka 177,621 -
Ocrtane nHBecTuumje koje ce apxxe Ao gocneha 887 923
253,260 76,113
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6. AHAITN3A BUINTAHCA CTAHBA (HacTaBak)
6.2. AyeopoyHu ¢huHaHcujcku nnacmaHu (Hacmaeak)
6.2.1. Yuyewhay kanumany

Mmajyhu y Buay aa je nosesaHo npasHo nuue JyHas TypucT” 4.0.0. y paHujeM nepuogy nckasano rybutak nsHag
BUCWHE KanuTana, yyelwhe y kanutany je 06e3BpeheHo y LenocTu.

6.2.2. Xapmuje 00 epedHocmu koje ce dpxe docneha
Mpernen xapTuja og BpegHOCTHM Koje ce apxe Ao gocneha, Aart je y HacTaBky:

Y xurbapama guMHapa
31. peuembap 31. peuembap

2019. 2018.
OyxHnyke XoB - nsgasanau Penybnuka Cpbuja 74,752 75,190
HenosnTtun ko 6aHaka 177,621 -
Ocrtane nHBecTuumje koje ce apxe Ao gocneha 887 923
Crtame Ha aaH 31. geuembap 253,260 76,113

OpywTeo je Ha gaH 31. geuembpa 2019. rognHe y OKBUPY XapTuja o BpedoHOCTW Koje ce Apxe Ao gocneha
nckasarno Oy>XHUYKe XxapTuje o4 BpedHOCTM unju je nsgasanay Penybnuka Cpbuja y nsHocy og 74,752 xurbaga
anHapa no ocHoBy kynoBuHe 200 komapa obsesHuua Penybnuke Cpbuje PCM®PPCD82183 oa paHa 16 .
debpyapa 2011. roguHe mn ctonom npuHoca o 5.85% u 4,835 komapga obsesHunua Peny6nuke Cpbuje
PCM®PC[76292 on 8. maja 2018. rognHe n ctonom npuHoca og 4.15%.

Mpernea Ay>XHUYKMX XapTuja og BpeaHOCTM uuju je usgasanay Peny6nuka Cpbuja Ha gaH 31. geuembpa 2019.
rognHe n 31. geuembpa 2018. roguHe gatum cy y cnegehoj tabenu:

31. peuembap 2019. roguHe 31. peuembap 2018. roguHe

HomunanHa HomuHanna U3Hocy HomwuHanha Homunanxa UsHoc y
KamaTHa BPeAHOCT  Xxurbagama KamaTHa BpeAHOCT  Xwurbagama
ctona Pok gpocneha y EUR AuHapa ctona Pok gocneha y EUR AvHapa

0O6Be3HMLE 16. chebpyap 16. chebpyap
Peny6nuke Cpbuje 5.85% 2026. roanHe 204,387,50 24,052 5.85%  2026. roguHe 204,387,50 24,158

0O6Be3HMLE 25. jaHyap 25. jaHyap
Peny6nuke Cpbuje 415%  2023. roguHe - 50,700 4.15%  2023. roguHe - 51,032
204,387,50 74,752 204,387,50 75,190

Oana 25.07.2019. roamHe kop Xank 6aHke a.g. opoyeHo je 1.500.000 EYP-a ca pokom gocneha 25.08.2021.rognHe
1 kamatHoMm ctornom of 1,6% roguvwme, wro Ha 31.12.2019 unHM genosut kop GaHaka y m3Hocy og 177.621
Xuroagy aAvHapa.

6.3. lMompakusama
MMpernen cTpykType noTpaxusara Aart je y HacTaBKy:

Y xurbagama gMHapa
31. peuembap 31. peuembap

2019. 2018.
MoTpaxuBama:

- 3anpemwujy peocurypara 939,906 788,626
- 0p peocurypaBaya u peTpoLecuoHapa 248,081 193,479
- 3aperpece 988 4,914
- ocTana noTpaxuBara 19,990 9,953
1,208,965 996,972

WcnpaBka BpeAHOCTM NOTpaXuBaka:
- 3anpemujy peocurypara (34,156) (29,594)
- 0f peocurypaeaya u peTpoLecuoHapa (86,684) (83,862)
(120,840) (113,456)
1,088,125 883,516
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.3. lompaxueaHsa (Hacmasak)

YKynHa HeTo NoTpaxuBaka uckasaHa Ha aaH 31. geuembpa 2019. roamHe Beha cy y 0AHOCY Ha NPETXOAHY rOAuHY
3a 23.16%, W7o je nocneavua seher obuma nocnosawa [pyLitea.

Y cTpykTypu 6pyTo MmoTpaxmBara uckasaHux Ha gaH 31. pgeuembpa 2019. rognHe Hajehe ydewhe umajy
noTpaxueare No OCHOBY Npemuje (77,74%) n noTpaxwusara no ocHoBy y4yewha y wretama (20,52%). Y cTpykTypu
ucnpaeke NOTpaxwuBaka Ha HaBeAeHW JaH Hajpehe ydewhe nMajy noTpaxvBara No ocHOBY yyelwha y wtetTama
(71,73%).

MoTpaxmBara No OCHOBY Mpemuje peocurypara un petpouecuja y 3emrsu (6pyto) Ha gaH 31. geuembpa 2019.
roanHe n 31. geuemb6pa 2018. roguHe ogHoce ce Ha criegehe KOMUTEHTE:

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.

[yHaB ocurypate a.a.o., beorpag 367,947 311,419
Tpurnas ocurypame a.a.o., beorpag 163,525 57,444
Mepkyp XXuBoTHo ocurypate a.a.o., beorpaa 39,107 40,826
Grawe ocurypate a.a.o., beorpag 57,974 37,680
CaBa ocurypate a.4a., beorpag 47,005 38,695
Uniga HexxuBOTHO ocurypame a.n.o. beorpag 34,644 84,112
Coras ocurypame a.g.o., Hoeu Capg - 47,040
Mwunennjym Ocurypamne a.n.o. beorpag 28,152 8,974
Wiener Re a.n.o. beorpag 3,882 4,022
Uniga xuBOTHO ocurypare a.n.o. beorpag 6,135 5,735
'nmoboc ocurypatre a.a., beorpag 1,833 928
Ocrtano 17,791 14,977
767,995 651,852

3a HaBegeHa noTpaxkuBarba [pywTBO je, Y CKNagy ca MHTEPHMM aKkTuma M oarykama, a Ha 6asu npoueHe
pYyKOBOACTBa, hopMmMparno ucnpasky BpeAHOCTH, koja Ha aaH 31. aeuembpa 2019. rogmHe usHocu 34,156 xurbage
anHapa (31. geuembpa 2018. roguHe: 29,594 xurbaga avHapa).

Opf HaBeaeHor M3HOCa, NOTpaXuBaka Mo OCHOBY NpemMuje peocurypaka y MHOCTpaHCTBY Ha AaH 31. geuembpa
2019. roguHe 1 2018. roanHe ogHoce ce Ha crieaehe KOMUTEHTe:
Y xurbagama gMHapa
31. peuembap 31. peuembap

2019. 2018.

[yHaB ocurypate a.a.0., bawa Jlyka, Penybnvka Cpncka 48,165 42,912
Croatia Osiguranje, XpBaTcka 5,154 5,303
Europa Re 14,781 6,265
Aon Benfield Middle East Limited, Dubai 16,990 12,019
Octanu 86,821 70,275
171,911 136,774
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.3. lompaxueaHsa (Hacmasak)

MoTpaxuBaksa of peocurypaBaya v peTpoLiecMoHapa no ocHoBy yyellha y HakHaau wreTa Ha aaH 31. geuembpa
2019. roanHe n 31. geuembpa 2018. roguHe ogHoce ce Ha criegehe KOMUTEHTE:
Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.

Guy Carpenter & Company GmbH, NoHgoH 64,884 40,310
JLT Reinsurance Brokers Limited London 19,717 -
Qatar Insurance Company, Dubai, U.A.E. 28,979 28,557
Transsiberian Reinsurance Corporation, Moscow 17,463 17,210
Grazer Wechselseitige Versicherung AG, Graz-Austria 13,404 12,835
Gen Re-General Reinsurance ag, Vienna, Austria 29,425 17,901
Croatia osiguranje d.d. Zagreb 6,527 35,936
Willis Limited London 5,400 3,259
Ocranu 62,282 37,471
248,081 193,479

3a HaBegeHa noTpaxuBara [pylwTBO je, y cknagy ca WMHTEPHUM akTMma W oanykama, a Ha 6a3u npoueHe
pykoBoACTBa, (hopMupano ucnpaeky BpeaHOCTHU Koja Ha aaH 31. aeuembpa 2019. roamHe nsHocu 86,684 xurbaga
anHapa (31. geuembpa 2018. roguHe: 83,862 xurbaga avHapa).

6.4. KpamkopoyHu ¢huHaHcujcku nnacmaHu

KpaTtkopoyHu cuHaHcujckm nnacmadm Ha gad 31. peuembpa 2019. n 31. geuembpa 2018. roamHe, 6Gunn cy
cneaehn:
Y xurbagama guHapa
31. peuembap 31. peuembap

MoTpaxuBamwa 2019. 2018.
durHaHcKjcka cpeacTBa pacnosnoxuea 3a npoaajy 126,707 131,462
duHaHcmKjcka cpeacTsa no dep BpeAHOCTM Kpo3 BunaHc ycnexa 515,374 1,014,038
KpaTtkopo4yHu aeno3nTu kog 6aHaka 1,343,150 941,876
Cratbe Ha gaH 31. peuembap 1,985,231 2,087,376

6.4.1. @®uHaHcujcka cpedcmea pacrosoxuea 3a npodajy

durHaHcuKjcka cpeacTBa pacnonoxuea 3a npoaajy Ha aad 31. geuembpa 2019. roguHe n 31. peuembpa 2018.
rofiMHe cacToje Ce OA:

Y xurbagama AuHapa
31. peuembap 31. peuembap

2019. 2018.
BnacHuyke XoB pacnonoxwvse 3a npoaajy 126,707 131,462
Crarbe Ha gaH 31. geuembap 126,707 131,462




6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.4. KpamkopoyHu ¢puHaHcujcku nnacmaHu (Hacmaseak)

6.4.1.
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@uHaHcujcka cpedcmea pacnosioxuea 3a npodajy (Hacmaeak)

BnacHuuke XoB pacnonoxuse 3a npoaajy Ha faH 31. geuembap 2019. roanHe nsHoce 126,707 xurbage avHapa,

a cacToje ce of:

Ceauwite npaBHOr

Y xurbagama auHapa
31. peuemGap 31. peuembap

Ha3uB npaBHOr nuua nuua % y4ewha 2019. 2018.
Yyewha y kanumany 6aHaka
u Opyaux npasHux nuya
KomepuujanHa 6aHka a.a. Beorpag Wcnoa 1% 58,030 37,850
MTC 6aHka a.n. Beorpag 2,75% 254,524 256,529
Wcnpaeka BpegHoCcTH
akuuja MTC GaHke a.a. Beorpag (216,819) (216,819)
Aepogpom Hukona Tecna Beorpag Wcnoa 1% 28,174 50,928
YKynHo 123,909 128,488
Yyewha y kanumany
ocueypasajyhux Opywmasa
JloBheH ocurypatse a.a. Mogropuua Wcnoa 1% 395 397
BocHa PE a.a. CapajeBo Ncnoa 1% 2,228 2,239
Swiss ocurypame a.a. Mogropuua Wcnoa 1% 175 338
2,798 2,974
126,707 131,462

BnacHunuke XoB pacnonoxuBe 3a npogajy BpefHyjy ce no dep BpegHocTu. Ocumnaumje dep BpeaHOCTU
eBUIeHTMpajy ce Npeko kanuTana, u nckasaHe cy y M3BeluTajy o octanom pesynrary.

Mmajyhu y Bugy aa ce akumjama MTC 6aHke a.4. He Tpryje Ha opraHM3oBaHOM TpXMLWTY, Ha AaH 31. geuembpa
2019. roguHe [pywTBO je aHanu3Mpano NocTojake UHAMKATOpa MMnapuTeTa Npu Yemy Cy aHanuse nokasane
HenocTojake MHAMKaTopa obesBpehera. YkynHa ucnpaska BpedHocTn Ha AaH 31. geuembpa 2019. roguHe

n3Hocu 37,705 xvrbaga guHapa.

[eTtarbaH npernes naeHTUGUKOBAHMX rpellaka TOKOM peBusunje puHaHcmnjckux mnaseltaja 3a 2019. roguHy, koje
je pykoBoacTBO [IpyLuTBa HUje KopuroBano Aar je y Tadku 12 oBux AHanusa u kao npunor Nucma o npeseHTaumju

(PUHAHCUjCKMX M3BLLETAja KOjU HaM je OCTaBIbEH.

6.4.2.

QPuHaHcujcka cpedcmea Koja ce ucka3syjy no ¢ghep epedHocmu Kpo3 6unaHc ycnexa

duHaHcKjcka cpeacTBa Koja ce muckasyjy no dep BpeQHOCTU Kpo3 GunaHc ycnexa Ha gaH 31. geuem6bpa 2019.

rognHe n 31. geuembpa 2018. roguHe gata cy y HacTaBKy Kako cregu:

a) AyXHU4YKe xapTuje oa BpeaHOCTH

31. aeuembap 2019. roguHe

31. peuembap 2018. roguHe

U3HoC y U3Hoc y
KamaTtHa Pok U3HoC Xurbagama KamaTtHa Pok M3HOC Xurbagama
BpcTta XOB cTona pocneha y EUR AvHapa cTona pocneha y EUR AVHapa
O6Be3Huue PC  3,00% 29.10.2020. 1,928,779.81 226,811 3,00% 29.10.2020.  1,943,521.26 229,714
O6Be3Huue PC - - - - 2,00% 20.06.2019. 2,037,139.11 240,779
O6Be3Huue PC - - - - 2,00% 24.06.2019.  2,046,320.80 241,864
O6Be3Huue PC  2,00% 24.03.2020.  2,009,520.38 236,305 2,00% 24.03.2020.  2,036,057.16 240,651
3,938,300.19 463,116 8,063,038.33 953,008
6) MHBecTULMOHE jeanHuLe
31. peuembap 2019. 31. peuembap 2018.
. BpenHocTt . BpeagHocT
. Bpoj . Uena xlt/lrﬂa.qamg . Bpoj . Uena xpurﬂa.qamz
®oHn jeavHuua jeavHuue AMHapa jeavHuua jeavHuue AMHapa
KombBaHk HoBuyaHu ®oHa 37,478 1,394 52,258 37,478 1,361 51,008
Wnupuka O3Y aa, Beorpag - - - 5,133 1,952 10,022
52,258 61,030
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6.4. KpamkopoyHu ¢puHaHcujcku nnacmaHu (Hacmaeak)

6.4.3. KpamkopoyHu denozumu
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KpaTtkopo4yHu geno3uTtu o 6aHaka Ha gaH 31. geuembap 2019. rognHe gatu cy kako cneaw y HacTaBky:

Addiko Bank

Cpncka baHka

SberBank

Xank6aHk

ProCredit Banka

Eurobank EFG

NLB Banka

MowTaHcka WwreanoHnua

[upekTHa 6aHka

BojsohaHcka 6aHka

BojsohaHcka 6aHka

Komepuujanta baHka ag beorpap,
KomepuujanHa baHka ag beorpag
YHuBep3aan 6aHka y cTevajy a.a. beorpag
YHuBep3an 6aHka (ucnpaeka BpegHOCTU)

Ceera:

KamaTtHa WU3Hoc y 000
cTona Pok nocneha WU3Hoc y EYP AWH
1.70% 03.07.2020 1,000,000 117,593
1.60% 23.01.2020 500,000 58,796
0.90% 08.04.2020 1,000,000 117,593
1.40% 11.02.2020 500,000 58,796
1.10% 13.06.2020 1,000,000 117,593
1.50% 20.01.2020 2,000,000 235,186
1.45% 20.08.2020 1,000,000 117,593
3.10% 10.04.2020 - 100,000
2.90% 24.04.2020 - 100,000
3.50% 30.07.2020 - 60,000
3.80% 12.06.2020 - 100,000
3.15% 27.09.2020 - 60,000
2.75% 08.05.2020 - 100,000

1,000,000 117,593
(1,000,000) (117,593)
7,000,000 1,343,150

KpaTtkopo4yHu aeno3nTtun of 6aHaka Ha aaH 31. geuembap 2018. roanHe aaTtu cy Kako Cneau y HacTaBky:

KamaTtHa W3Hoc y 000
cTtona Pok nocneha W3Hoc y EYP OVH
Addiko Bank 1.60% 03.01.2019 1,000,000 118,195
Eurobank EFG 1.15% 08.01.2019 1,000,000 118,195
NLB Banka 1.40% 21.02.2019 1,000,000 118,195
Xank6aHk 1.05% 09.02.2019 500,000 59,096
ProCredit Banka 1.30% 13.06.2019 1,000,000 118,195
MowTaHcka WwregnoHunua 3.30% 16.04.2019 100,000
BojsohaHcka 6aHka 3.25% 26.04.2019 50,000
Xank6aHk 3.25% 30.01.2019 60,000
OTIM GaHka 3.40% 12.06.2019 100,000
UniCredit banka 3.66% 08.05.2019 100,000
YHuBep3an 6aHka y cTevajy a.a. beorpag 1,000,000 118,195
YHuBep3an 6aHka (ucnpaeka BpegHOCTU) (1,000,000) (118,195)
Ceera: 4,500,000 941,876
6.5. FomosuHCKU ekgueasieHmMu u 20mo8uHa

CTpyKTypa roTOBMHCKUX eKBuBaneHaTta u rotoBuHe Ha gaH 31. geuembpa 2019. roamHe n 31. geuembpa 2018.

roavHe 6una je cnegeha:

OeBusHun Tekyhn pavyHu
OunHapckm Tekyhu padyHm
Octana HoBYaHa cpefcTsa

Crambe Ha gaH 31. geuembap

Y xurbagama auHapa
31. peuembap 31. geuembap

2019. 2018.
218,994 194,454
235,664 119,017

- 411
454,658 313,882
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.5. FomoeuHcKu ekgugasieHMu U 20moeuHa (Hacmasak)
Crtatbe Ha guHapckum Tekyhum padyHuma no nocroBHum 6GaHkama Ha gadH 31. geuembpa 2019. roguHe y

xvrbagama auHapa éuno je cnegehe:
31. peuembap

2019.

Sberbank Cpbuja a.a., Beorpaa 90,370
KomepuujanHa 6aHka a.a., beorpag 19,809
UniCredit bank a.a., beorpag 601
Credit Agricole bank a.a., beorpag 11
Addiko 6aHka a.g., Beorpag 102,293
BojsohaHcka 6aHka a.a., Hosu Capg 22,482
MTC 6aHka a.g. , beorpag 16
Direktna 6aHka a.a. KparyjeBal, 50
Raiffeisen 6aHka a.n. beorpag 3
ProCredit bank a.n., beorpag 2
Srpska 6aHka a.a., beorpaa 4
Halkbank a.a., beorpag 23
235,664

Crarbe Ha feBu3HUM TekyhM padyHMMa no nocrnosHuM 6aHkama Ha aaH 31. geuembpa 2019. roguHe y xurbagama
AvHapa 6urno je cneaehe:
31. peuembap

2019.

KomepuujanHa 6aHka a.a., beorpag 90,961
Addiko 6aHka a.g., beorpag 124,357
Eurobank EFG a.a., beorpag 978
MTC 6aHka a.a. , beorpag 2
Halkbank a.g., Beorpag 619
ProCredit bank a.n., Beorpag 590
Credit Agricole bank a.g., Beorpag 137
Srpska 6aHka a.a., beorpaa 409
Sberbank Cpb6wja a.a., beorpaa 941
218,994

Mpumarba 1 n3gaBama HoBLA Ha pavyHWma BnarajHe oABujano ce y cknagy ca 3aKOHCKMM MponvMcuMa u aktuma
OpywTBa. ObaBrbeHe TpaHcakumje ogHocKNe cy ce Ha yobuyajeHe NocnoBHe nNpomeHe M3 obnactu 6narajHuykor
rocrioBama.

BanyTHa cTpykTypa AeBU3HUX HOBYaHMX cpeacTasa, Ha aaH 31. geuemb6pa 2019. roanHe, 6una je cnegeha:

Y xurbagama guHapa
U3HoC Yy 31. peuembap

Banyra BanyTm 2019.
EUR 1,590,863.87 187,074
GBP 682.34 94
usSD 81,918.09 8,595
CHF 214,304.98 23,231
YKynHO HOBYaHa cpeacTBa y CTpaHoj BanyTu y Xxurbagama auHapa 218,994

MpoueHTyanHa CTpyKTypa:

-y AnHapumMa 51,83%
-y CTpaHoj BanyTn 48,17%
100,00%
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AHAINN3A BUNNAHCA CTAHA (HacTaBak)
TexHuy4Ke pesepee Koje nadajy Ha mepem peocuaypaeaya u pempoyecuoHapa

Pe3epBe 3a npeHocHe npemuje
Y xurbagama guHapa
31. peuembap 31. aeuembap
2019. 2018.

PesepBe 3a npeHocHe npemuje koje nagajy
Ha TepeT peocurypasava 997,550 576,674

Pe3epesucaHe wmeme peocuzaypai-a Ha mepem peocuzaypasaya
Y xurbagama AuHapa
31 .neuembap 31. geuembap
2019. 2018.

PesepBucaHe wteTe koje Nagajy Ha TepeT peocurypasaya 1,179,348 1,017,512

Ocmarne mexHu4Ke pesepee Koje nadajy Ha mepem peocuzypaeaya
Y xurbapama guHapa
31. peuembap 31. geuembap
2019. 2018.

MacvBHa maTemaTnyka pesepBa 15,809 15,602

Kanuman

OcHo8HU Kanumarn

Akumjckun kanutan OpywTea y usHocy og 729,747 xurbaga guHapa nogerbeH je Ha ykynHo 81.083 komaga o6myHnx
akumja HoOMWHarnHe BpegHoOCTM of no 9 xwrbaga AuHapa. [pylwTBO je jaBHO akuMOHApCKO APYLUTBO YnjuM ce
akumjama Tpryje Ha oTBOpPEHOM TPXUWTY — Beorpaackoj 6epau. TpxuwHa ueHa akumje Ha gaH 31. geuembpa 2019.
roamHe usHocu 13,589 anHapa. Y cknagy ca unaHom 27. 3akoHa 0 ocurypary, [pywTBo 3a obaBrbare nocnosa
peocurypama AyxHo je ga obesbeau Aa HOBYaHM [e0 KanuTana y AMHApPCKOj MPOTUBBPEAHOCTU yBek Byde y
BMCWHM Koja HMje Mawa og EUR 3,200,000. OpywTBo je Ha aaH 31. geuembpa 2019. rogmHe NCNyHUNO 3aKOHCKU
ycnos. Ha gaH 31. geuemb6ap 2019. roamHe, CTpyKTypa OCHOBHOI W OCTanor kanutana je cnegeha:

Y xurbagama guHapa
31. peuembap 31. geuembap

2019. 2018.
AKLMjCcKM KanuTan 729,747 729,747
[paBHW 1 apyLITBEHM KanuTan 35,055 35,055
Octanu kanutan 3,444 3,444

Crambe Ha gaH 31. geuembap 768,246 768,246
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6. AHAJIU3A BUNAHCA CTAHA (HacTaBak)

6.7. Kanuman (Hacmaeak)

OcHosHU Kanumas (Hacmasak)
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AkumoHapw Ha aaH 31. geuembpa 2019. roanHe n 31. geuem6pa 2018. roanHe gaTu cy y HacTaBKy:

[lyHaB ocurypame a.n.0. beorpag
Casa Ocurypatbe a.n.o0. beorpan
UniCredit bank CrnoseHuja
JlosheH ocurypawe lMogropuua
Epcte 6aHk-kacToamn

AMC ocwrypatse a.4.0.

Swiss arpoocurypatse a.a.o.
Cebuh Cawa

INyknh Hukona

XauuHu Agupe

Bpkuh Munexko

Tpurnae ocurypawe a.n.o beorpag
BojsohaHcka 6aHka a.g. — kactoau
Mepuwwnh Berbko

Mepuwwnh Mapko

BapawweHosuh Japko

Opakynuh Cno6ogaH

Mauypa Cno6ogaH

Tykuh CtedbaH

MNo3HaHoBuh Page

Apamos lMpeapar

CtaHuwwmh 3opaH

Heperskosuh Urop

TenaByesunh AnekcaHgap
Akuumjckm kanuTan

[pywTBeHn kanuTan

YKYNHO OCHOBHU KANUTAN

Pesepse

31. geuembap 2019. rogmHe

31. peuemb6ap 2018. roguHe

% yyewhay % ydvewhay % yuewha y % yuewha y
Bpoj YkynaH aKumjckom OCHOBHOM Bpoj YKynaH aKumjckom OCHOBHOM
akuuja kanuTan KanuTany kanuTany akuuja KanuTan kanutany KanuTany
75,126 676,134 92.65 88.41 75,126 676,134 92,65 88.41
2,731 24,579 3.37 3.21 2,731 24,579 3,37 3.21
910 8,190 1.12 1.07 910 8,190 1,12 1.07
631 5,679 0.78 0.74 631 5,679 0,78 0.74
629 5,661 0.78 0.74 620 5,580 0,77 0.73
353 3,177 0.44 0.42 353 3,177 0,44 0.42
192 1,728 0.24 0.23 192 1,728 0,24 0.23
214 1,926 0.26 0.25 180 1,620 0,22 0.21
69 621 0.09 0.08 60 540 0,07 0.07
58 522 0.07 0.07 58 522 0,07 0.07
51 459 0.06 0.06 51 459 0,06 0.06
46 414 0.06 0.05 46 414 0,06 0.05
31 279 0.04 0.04 31 279 0,04 0.04
19 171 0.03 0.02 19 171 0,02 0.02
6 54 0.01 0.01 6 54 0,01 0.01
4 36 0.00 0.00 4 36 0,00 0.00
4 36 0.00 0.00 - - - -
3 27 0.00 0.00 4 36 0,00 0.00
3 27 0.00 0.00 3 27 0,00 0.00
2 18 0.00 0.00 1 9 0,00 0.00

1 9 0.00 0.00
30 270 0,04 0.04
18 162 0,02 0.02
9 81 0,01 0.01
81,083 729,747 100.00 95.42 81,083 729,747 100.00 95.42
3,895 35,055 4.58 3,895 35,055 4.58
84,978 84,978 100.00

764,802

100.00

764,802

Mpernen pe3epsu ca ctakbeM Ha faH 31. peuembpa 2019. roguHe n 31. geuembpa 2018. roamHe aar je y HacTaBky

Kako cneau:

Emucuona npemuja

3akoHcke, cTaTyTapHe U Apyre pesepse

Crarbe Ha gaH 31. geuembpa

Y xurbagama guHapa

31. peuembap

31. peuembap

2019. 2018.
57,996 57,996
153,760 153,760
211,756 211,756

Pesepse [OpywTa nsHoce 211,756 xurbaga agnHapa 1 ogHoce ce Ha EMUCUOHY NPeMujy U pe3epBe CUIypHOCTU 13

nooutu.

HepeanusosaHu 0obuyu u 2ybuyu no ocHogy xapmuja 00 epedHocmu

HepeanusoBaHn gobuun no ocHoBy XoB uaHoce Ha gaH 31. geuembpa 2019. roguHe 26,928 xurbaga anHapa.
HepeanusoBaHu rybuum no ocHoBy XoB m3Hoce Ha gaH 31. geuembpa 2019. roguHe 2,590 xurbapga AvHapa.
OpywTBo uma y ceoM noptdonujy XoB Koje cy carnacHo pavyyHOBOACTBEHOj monutuum knacudukosaHe y XOB
pacnonoxuse 3a NPodajy U wMXoBe ocuunauunje dep BpeaHOCTU eBUAEHTMpajy ce npeko bunaHca crawa u
nckasyjy ce y MsBewwtajy o octanom pesynrary.
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.7. Kanuman (Hacmaeak)

[apaHmHe pe3sepse

CpencTea rapaHTHUX pe3epBu uMajy criegehy cTpykTypy:

1. OcHOBHYM KanuTan

1.1.4pywmeeHu kanumarn

1.2.AKkyujcku kanuman

1.3 EmucuoHa npemuja

2. PesepBe curypHocTu 1 pesepse yTBpheHe aktuma [dpyLtea

3. PeBanopu3saunoHe pesepse, HepeannsoBaHu rybuum n gobuvum

4. HepacnopeheHa gobuT ns paHujux roamMHa

5. Heto rybutak Tekyhe rognHe

6. HeTto nobutak Tekyhe rognHe (HepacnopeheH) aeo 50% He
BuLwWe of 25% rapaHTHe pesepBe

7.006uTHe cTaBke

Crtame Ha aaH 31. geuembap

OYHAB - PE A.[1.0., BEOI'PA[]

Y xurbagama guHapa

31. peuembap

31. peuembap

2019. 2018.
822,798 822,798
35,055 35,055
729,747 729,747
57,996 57,996
153,760 153,760
24,338 33,332
528,011 431,521
102,445 107,630
(225,180) (155,738)
1,406,172 1,393,303

OpywTBO je cpefcTBa rapaHTHUX pe3epsu Ha aaH 31. geuembap 2019. roamHe ynoxuno y cnegehe nnacmate:

Heno3ntun koa 6aHka

Y akumje Kojuma ce Tpryje Ha nucTuHra A y MHOCT. BaH
3emarba EY n OEL[

Y obBesHuue 1 ayxHudke XoB kojuma ce Tpryje
y 3eMibW U MIHOCTPAHCTBY

CpenctBa Hos4aHor choHga

CpepncTBa Ha payyHy

Crtame Ha aaH 31. geuembap

Y xursapama AUHapa

31. peuembap

31. peuembap

2019. 2018.
858,589 404,585
2,798 2,974
226,811 712,357

- 61,030

317,974 212,357
1,406,172 1,393,303

CTpykTypa ynarawa TEXHUYKUX pPe3epBu je y cknagy ca unaHom 124. 3akoHa o ocurypawy n Ognykom HapogHe
H6aHke Cpbuje o nHBecTupawy cpeacTtasa ocurypawa (Cn.rnacHuk PC, 6p.55/2015).

KeanughukosaHo yvyeuihe

Ca acnekTa BucuHe y4yewwha y akumjckom kanutany [dpywtea, kao jeanHn nmanau, ksanudumkoaHor yyewha jasrea
ce KomnaHnuja [lyHaB ocurypatrse a.n.o., beorpag, ca ceguwtem y beorpagy y MakegoHckoj ynuum 6poj 4.

AkumoHapn Komnanmnje [yHaB ocurypawe a.n.o., beorpag, He pauyHajyhmn gpywTBeHuM kanutam Koju Huje
pacnogerbeH y akumje, Ha aaH 31. geuembpa 2019. roanHe, npema jaBHO JOCTYNHUM nogaumma, 6unu cy cnegehu:

AxkumnoHap

Peny6nuka Cpbuja

KomepuujanHa 6aHka a.a.

Utma commerc g.0.0.

AMC ocurypamne a.g.o.

Erste banka a.a., Hoeu Caga- 36upHu pavyH
Prudence capital ad Beograd

Pynapcko TonnoHnyapckm 6aceH bop
dusnyka nuua

Octanu

Y xurbagama guHapa
31. peuembap 2019.

U3Hoc %
KanuTtana Yyewha
2,592,092 94.09%

17,084 0.62%

11,403 0.41%

9,517 0.35%
7,592 0.27%
5,684 0.21%
5,025 0.18%
40,293 1.46%
66,149 2.41%
2,754,839 100.00%
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.7. Kanuman (Hacmaeak)

KeanugbukosaHo yyewhe (Hacmasak)

He nocToje casHawa O MOCTOjawy €eBeHTyarHe noBe3aHoCcTM u3Mely Hekux akuuoHapa Komnanuje [QyHaB
ocurypame a.a.o., beorpag, koja 61 Morna ytuuat Aa Heku HeroB akuMoHap MHAUPEKTHO MMa KBanudguKoBaHo
yyewhe y kanuTany [pywTBa, a Aa 3a UCTo Hema carnacHocT HapogHe 6aHke Cpbuje.

6.8. HyzaopoyHa pe3epesucama
Y xurbapama guHapa
31. peuembap 31. peuembap
2019. 2018.
MaTtemaTtunyka pesepsa 19,438 19,211
PesepBe 3a nspaBHarbe punsmka 1,253 1,117
Opyra gyropoyHa pesepBucama 26,088 18,881
Crambe Ha gaH 31. geuembap 46,779 39,209

Mamemamuuka pesepsa

Yuewhe OpywTtBa y MaTeMaTn4Kkoj pe3epBu LedeHaTa (MaTemaTuyka pesepsBa Mo akTMBHOM nocny) 6enexu ce
Kao ydyeluhe y NpeHOCHOj NpemMuju Koja NpeacTaBrba cacTaBHW €0 MaTeMaTUyKe pe3epBe Y OcUrypamy XusoTa.
MpeHocHa npemuja y ckrony matemaTuyke pesepse yTBphyje ce MeTogoMm ,pro rata temporis®. JpylwTBo y4ecTByje
camMo Yy pU3MKO Aeny NpemMuje XMBOTHUX OCUrypara, a no ussplieHum obpadvyHuma uefeHata. MaTemaTtuuka
pe3epsa ce hopmmnpa Npema TeXHUYKMM OCHOBaMa XMBOTHWUX OCUrypana LedeHaTa.

Y xurbapgama AUHapa

MaTtemaTunuka

AKTMBHa MaTemaTuU4ka pesepBa MacuBHa maTeMaTuyka pesepBa pe3epBay
camonpuapxajy

OyHaB ocurypare 3,002 Hannover Re 2,556 446
Merkur ocurypame 15,272 Gen Re 12,147 3,125
Grawe ocurypawe 1,164 Grazer 1,106 58
YKynHo 19,438 YKynHo 15,809 3,629

Ha paH 31. peuembpa 2019. roguHe Genexu ce He3HaTHO noeehakwe MaTeMaTuyke pesepeBe y ofHocy Ha 31.
Aeuembap 2018. roguHe, WITO yKadyje Ha ycTarbeH obuM 1 CTPYKTypy noptderba npe ceera LefeHTa ca Hajsehum
yyewhem y pesepsu - MepKyp ocurypama.

[pyaa Oya2opoyHa pe3epsucara

[pyra gyropoyHa pesepBucaka O4HOCE Ce Ha pesepBucara 3a beHedumumje 3anocneHnma. YKynaH U3Hoc 3a
OyropovHux pesepsucatna y cknagy ca MPC 19 Ha gaH 31. geuembpa 2019. roguHe je 26,088 xurbaga gvHapa
(31. peuembap 2018. roguHe: 18,881 xurbaga anHapa). Op Tora, pesepBucaHn 3HOC 3a OTNPEMHUHE NPy oanacky
y neHsujy nsHocu 15,094 xnrbapga guHapa (31. geuembap 2018. roguHe: 10,578 xvurbaga guHapa), a 3a jybunapHe
Harpage 10,994 xurbaga gnHapa (31. geuembap 2018. roguHe: 8,095 xurbaga guHapa).

O6GpauyH gyropodHux pesepBucawa y cknagy ca MPC 19, 3a jybunapHe Harpage v OTNPEMHUHE MPUIIMKOM
ofnacka y neHaujy, uspaheH je Ha ocHoBy cnepaeher:

- nopgaTaka O 3anocneHuMa, hWUXOBWM rogMHamMa CTapocTW, pafHOM CTaxy, BUCWMHW NpyMama u
WHTEpHUM akTuma [pywTea,

- nopataka Peny6nuykor 3aBoga 3a ctaTUCTMKy O 3apagama y Penyonuum Cpbuju, 3akoHa o pagy
1 3akoHa o nopesy Ha foxofak rpahaHa,

- MNpOrHo3a eKOHOMCKUX KpeTawa Aatux of ctpaHe Bnage Peny6nuke Cpbuje n HapogHe 6aHke
Cpbuije,

- aKTyapCKMX NPeTnoCTaBKy.
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)

6.8. AyeopoyHa pe3sepesucar-a (Hacmasak)

Hpyea dyzopoyHa pesepsucarba (Hacmasak)

AkTyapcke npetnocTtaBke kopuiheHe y 06payyHy cy crnegehe:

- MpojekToBaHa cTona pacTa 3apafa of 4,5%, a Ha 6a3n NporHo3a eKOHOMCKUX KpeTaka AaTux of
ctpaHe Bnage PC n HBC,

- [OuCKOHTHa ctona of 3 %, NpemMa npojekumju cTone npmHoca Ha noctojehe gyropoyHe xapTtuje og,
BPEAHOCTH,

- kopuwheHa cTona dnykryauuje og 0%

- [OetarbHe Tabnuue moptanuTeta 3a Penybnuky Cpbujy 2010-2012. Penybnuukor 3aBoga 3a
ctatuctuky (ISBN 978-86-6161-119-3);

6.9. KpamkopoyHe obasese
Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
KpaTtkopoyHe uHaHcujcke obaBese - 1,473
ObGaBe3e No OCHOBY LUTETa U YrOBOPEHMX U3HOCa 335,406 230,834
ObaBese 3a npemujy, 3apage v apyre obasese 676,022 548,893
ObGaBese 3a nopes 13 pesyntara - 2,166
Crambe Ha gaH 31. gpeuembap: 1,011,428 783,366

6.9.1 Obaee3se Mo 0CHo8y wimema U y2080pPeHUX U3HOca

Mpernen o6aBe3a No OCHOBY LUTETA M YTOBOPEHWNX M3HOCA:
Y xurbagama guHapa
31. peuembap 31. geuembap

2019. 2018.

ObaBese No OCHOBY LUTETA U YTOBOPEHMX U3HOCA U3 pEOCUrypatsa:
-y 3eMrbu 256,336 174,682
- Y MIHOCTpaHCTBY 79,070 56,152
335,406 230,834

Opf yKkynHor n3Hoca obaBese Mo OCHOBY LUTETa U YrOBOPEHWNX U3HOCa 13 peocurypawa Ha gaH 31. geuembpa 2019.
roamHe, nsHoc og 130,295 xurbage anHapa (31. geuem6bpa 2018. roamHe: 49,908 xurbage avHapa) ogHOCK ce Ha
MaTtuyHo nuue KomnaHujy [lyHaB ocurypamne a.n.o., beorpag.

OpHocK U TpaHcakuuje ca NoBe3aHUM MpaBHUM nuuMma, oberiofareHu Cy y HaromeHama y3 hbuHaHcujcke
n3peLlTaje.

ObGaBe3e Mo OCHOBY LUTETa M YyroBopeHnx nsHoca Ha gaH 31. geuembpa 2019. roguHe, ogHoce ce Ha cnegehe
KOMUTEHTE:

Y xurbagama guHapa
31. peuembap

2019.
Y 3emMsbu:

KomnaHwja [lyHaB ocurypame a.n.o., beorpag 130,295
Mepkyp XMBOTHO ocurypamne a.n.o., beorpag 38,218
CaBa ocurypame a.a.o., beorpag 34,741
Tpwrnas ocurypamne a.n.o., beorpag 18,405
Grawe ocurypame a.g.o., beorpag 17,839
Octanu 16,838
256,336

Y uHocmpaHcmey:
Croatia osiguranje d.d., 3arpe6 53,667
Swiss osiguranje a.d., Moagropuua 5,753
AON CENTRAL and EASTERN EUROPE s.a/Aon Benfield 5,246
OcTanu 14,404
79,070
335,406

15



OYHAB - PE A.[1.0., BEOI'PA[]

6. AHAJIU3A BUNAHCA CTAHA (HacTaBak)

6.9.1 Ob6ase3se 3a npemujy, 3apade u dpyeze obasese (Hacmasak)

ObGaBe3e 3a npemujy, 3apage un gpyre obasese, Ha AaH 31. geuembpa 2019. rogmuHe n 2018. roguHe, 6une cy

cnepehe:
Y xurbapama guHapa
31. peuembap 31. peuembap
2019. 2018.
O6aBese 3a npemMujy peocurypara y MUHOCTPaHCTBY 567,666 450,659
O6aBe3e 3a NpoBK3Mje 13 NOCoBa peocurypara 33,113 38,494
O6aBese 3a gvBuaeHae 39,101 33,653
OcTano 36,142 26,087
676,022 548,893

ObGagBese 3a npemujy peocurypama y MHOCTpaHCTBY Ha aaH 31. geuembpa 2019. rognHe n 2018. rognHe ogHoce

ce Ha cnegehe KoMUTeHTe:

Y xur-apgama AUHapa

31. peuembap

31. peuembap

2019. 2018.
Triglav Zavarovalnica dd, JbybrbaHa, Cnosenuja 159,559 51,616
Willis Limited, JlonaoH, EHrnecka 62,443 53,436
Grazer Wechselseitige Ag, Ayctpuja 46,671 32,328
Liberty Mutual Insurance Europe RE, EHrnecka 37,325 -
Gen Re-General Reinsurance ag, AycTtpuja 28,668 30,590
Guy Carpenter & Company GmbH, EHrnecka 27,968 32,031
26,365 7,023

AON CENTRAL and EASTERN EUROPE s.a/Aon Benfield,

Yewka Penybnuka 21,369 36,462
Sava Re (Pozavarovalnica) dd, Jlby6rbaHa, CrnioBeHuja 18,968 18,218
JLT Insurance Brokers Co. Ltd China, Kuna 18,148 26,825
JLT Reinsurance Brokers Limited London, EHrnecka 10,939 15,028
Octanu 109,243 146,102

567,666 450,659

6.10. Pe3epee 3a npeHOCHe npemMuje

Y xurbagama agMHapa

31. peuembap

31. peuembap

2019. 2018.

PesepBe 3a npeHocHe npemuje 1,094,588 645,837
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT

caocurypaBsava, peocurypasava 1 petpouecrmoHapa (997,550) (576,674)

MpeHocHa npemMuja y camonpuapxajy 97,038 69,163
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.10. Pe3epse 3a npeHOCHe npemuje (Hacmasak)
MpeHocHa Npemuja y camonpuapxajy no Bpctama peocurypawa gara je y crnegehoj tabenu:

Y xurnagama guHapa

Wndpa 31. peuembap 31. peuembap
BpcTte Bpcra ocurypamwa 2019. 2018.
1 Ocurypane of nocrneauvua Hesroge 103 313

2 [o6poBOSbHO 34paBCTBEHO OCUTypake - -

3 Ocurypare MOTOPHUX BO3una 2,414 4,057

4 Ocurypame LUMHCKUX BO3una 2,337 2,425

5 Ocwurypane Basayxonnosa 647 649

6 Ocurypamne nNnoBHUx objekata - 19

7 Ocwurypane pobe y npeBosy 3,298 3,312

8 Ocurypare MMOBMHE 0 NoXapa 1 ApYrnx onacHocTu 18,045 8,317

9 OcTtana ocurypatsa MMOBUHE 54,083 37,621
10 Ocurypane of 0groBopHOCTH 360r ynoTpebe MOTOpPHMX Bo3una 1,519 -
11 Ocur. og ogroBopHocTuM 360r ynotpebe Basgyxonnosa 119 190
12 Ocwur. o ogroBopHocTH 360r ynoTpebe nnoBHMX objekaTa 1,313 515
13 Ocwurypane of, onwTe o4roBOpHOCTH 12,357 11,540
14 Ocurypamne kpeguTa 33 33
15 Ocurypamne jemcTBa 4 -
16 Ocurypane uHaHcujckmx rybutaka 766 172
Crtame Ha aaH 31. geuembap: 97,038 69,163

6.11.  Pe3sepesucaHe wmeme
Y xurnagama guHapa
31. peuembap 31. peuembap

2019. 2018.
PesepBucaHe wrete 1,983,620 1,731,560
PesepBucaHe wTeTe Koje Nagajy Ha TepeT caocurypasaya, peocurypasaya u
peTpoLecunoHapa (1,179,348) (1,017,512)
PesepBucaHe wteTe y camonpuapxajy 804,272 714,048

CTpykTypa pesepBucaHux WiTeTa y camonpuapxajy Ha gaH 31. geuembpa 2019. roamHe n 31. geuembpa 2018.
rogvHe aata je y cnegehoj tabenu:
Y xurbagama auHapa
31. peuembap 31. peuembap

BpcTa ocurypamwa 2019. 2018.
01-Ocurypare oa nocreguua Hesroge 400 423
02- Jo6poBOSbHO 34paBCTBEHO OCUrypare 205 36
03- Ocurypare MOTOpHMX Bo3una 76,285 60,257
04-Ocurypare LMHCKUX Bo3una 812 1,792
05- Ocurypare Basgyxonnosa 856 548
06-Ocurypare nnoBHUx objekata 379 -
07-Ocurypane pobe y npeBosy 71,519 64,038
08-Ocurypare nMoBUHE of NoXapa 1 Ap. ONacHOCTU 351,710 312,781
09-Ocrana ocurypata UMOBUHE 60,289 45,556
10-Ocuryparse og ogroBopHocTtu 36or ynotpebe m.B 151,140 173,142
11-Ocurypane og ogroBopHocT 36or ynotpebe Bazgyxonnosa 27 54
12-Ocurypamne og ogroBopHocu 36or ynotpebe nnosHux objekata 134 18
13-Ocurypatrse of onwTe O4roBOPHOCTU 37,744 949
14-Ocurypamne kpeguTa 945 534
15-Ocurypatse jemcTtBa 48,923 49,503
16-Ocurypare pmHaHcujckmx rybutaka 523 1,707
18-Ocurypane nomohu Ha nyTy 25 1
20- Ocurypame xumBoTa 114 102
22- Ocurypame X1BOTa-A0NyHCKO 2,242 2,607
YKYNHO HeXXMBOTHa ocurypama 801,916 711,339
YKYNHO XXMBOTHa ocurypama 2,356 2,709
YKynHo 804.272 714,048
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)

6.11.  Pe3epsucaHe wmeme (Hacmasak)

OpywTBo je Ha gaH 31. geuembpa 2019. roaMHe MO aKTMBHOM MOCMY pe3epBUcano HacTtane npujaBrbeHe, a
HepelleHe LWTeTe Npema 6opaepormMa 1 3akrbyYeHUM YyroBopuMa 0 peocuryparsy ca LeieHTMa y YKyNHOM U3HOCY

on 1,507,894 xurbaga guHapa. MNpernes je aaT y HapegHoj Tabenu:

Y xurbapama auHapa
31. peuembap

2019.

[yHaB ocurypare a.g.o. beorpag 573,779
Tpurnas ocurypane a.n.o. beorpag 433,874
Yopyxewe OcurypaBada Cpbuje 181,645
TakoBO ocurypare a.a. y nuksmgaumju, Kparyjesay, 68,067
CaBa HeX1BOTHO ocurypatre a.a.o. 49,980
DDOR Hosu Cag a.a.o. 26,638
Sava Re (Pozavarovalnica) a4.a., Jby6reaxa 23,177
MwneHnwujym ocurypatme a.a.o., beorpaa 22,250
ATLANTIK Sh.a, Shigeri Sigurimesh, An6axuja 18,874
Uniga HexunBOTHO ocurypame a.a.o., beorpag 17,183
Grawe ocurypatse a.4.0.. 15,263
Octanu 77,164
1,507,894

OpywTBo je npema [MpaBunHuKy o obpasoBamy pesepBUCaHMX LITeTa obpadvyHano pesepBucaHe HacTane
HenpujaBrbeHe WTeTe y 3Hocy oA 443,718 xurbaga anHapa. Pesepsauuja IBNR je ypaheHa npumeHom nayLianHe
MeToAe y CBMM BpCTaMa OCurypawa, OCMM KOop Ocurypaka ayTooArOBOPHOCTM rae cy MpunukoM obpadyHa
npumeneHe Chain Ladder meTofa Ha ocHoOBY TpoyrioBa npujaBrbeHux wreTta, Chain Ladder meToaa Ha ocHoBy
TpoyrnoBa NWKBUAMpPaHUX LWTeTa u MeToda ouyekMBaHe KBOTe LUTETa NPU YemMy Cy PEeCrnekTMBHO [obujeHu
pesyntat 37,199 xvrbaga anHapa, 153.138 xurbaga avHapa n 159.812 xurbaga anHapa. YcBojeH je pesynrtat
nobujeH MeTogom oyeknBaHe KBOTe LITETA.

PesepBauuja 3a TpowkoBe y Be3n ca pellaBakem U ncnnaToMm wreTa u3Hocu ykynHo 32,007 xurbage avHapa.
PesepBaunja 3a TPOLIKOBE y Be3u peluaBakwa M ucnnate wreTe yTBphyjy ce Ha OCHOBY yyewha ocTBapeHux
TPOLUKOBA Y YKYMHO peLleHnM LTeTama v npumeHoMm uctor Ha pasepsucaHe wTtete (RBNS i IBNR) Ha gaH
obpayyHa pesepBauuije.

YkynHe pe3epBucaHe wrete Ha aaH 31. geuembpa 2019. roguHe nsHoce 1,983,620 xurbaga gnHapa u Behe cy 3a
14.56% y ogHOCY Ha NPeTXoaHy roAuHy.

PesepBucaHe wreTe y camonpugpxajy cy Ha BULLEM HUBOY Y OOHOCY Ha NPETXOAHY roauHy 3a 12.64%.

Y ogHoCy Ha NpeTxXodHy roauHy y nojeauHMM BpcTama ocurypama je nosehaHa pesepsaumja ycnea nosehaHor
HVBOA OALUTETHWUX 3axTeBa Mo aKTMBHOM MOCHy.

PesepBucaHe HacTane npuvjaBrbeHe, a HepelleHe WTeTe Y 0BOj roavHn 6enexe nosehame 3a 11.36% y ogHocy
Ha npeTxoaHy. Hajseha noBehara y anconyHoMm M3Hocy cy Ha BpcTama ocurypawa: 13 Ocurypamwe og onwTe
ogrosopHocTu, 08 Ocuryparwe MMOBMHE of noxapa u gpyrux onacHoctn u 07 Ocurypamwe pobe y npeBo3y
MojeamHayHo rmegaHo, neehamse je Hajsehum genom nocneamua wreTe HacTane u npujasrbeHe y 2019. Ha BpcTU
07, pesepBucaHe Ha usHoc of 43,557 xurbaga auHapa u wreTe Ha BpcTu 13, npyjaBrbeHe y nocrnegwem ksapTtany
2019. roanHe, pesepBucaHe Ha n3Hoc og 138,700 xurbaga guHapa.

Run off aHan13om yctaHOBIbLEHO je Aa He NOCTOjM CUCTEMATCKO OACTyNake pe3epBalmje no Bpcrama ocurypamwa
on obasesa 13 yroBopa u aa je 06e36eheH JoBOMbaH 1 ageksaTaH M3HOC OBUX PE3EPBMU.

Hawa 3anaxarsa 1 npenopyke y 04HOCY Ha METOZOSOMMjy M MPOLEHe Koje ce KOpUCTe 3a 0BpadyH TeXHUYKMX
pesepBw, Aanu cMo y [ucMy pykoBOACTBY.
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6. AHAITU3A BUJNTAHCA CTAHKA (HacTaBak)
6.12. Cpedcmea mexHU4YKUX pesepsu
CpenacTBa TEXHUYKUX pe3epBu MMajy cnegehy CTpyKTypy:

Y xur-agama AUHapa

31. peuembap 31. peuembap

2019. 2018.

MaTtemaTtunyka pesepBa 19,438 19,211

lMpeHocHe npemuje 1,094,588 645,837

PesepBe 3a nspasHame punsmka 1,253 1,117

PesepBucaHe wrete 1,983,620 1,731,560

PesepBe 3a HencTekne pusmke 4,074 1,492
Crtame Ha aaH 31. geuemb6ap

3,102,973 2,399,217

OpywTBO je cpefcTBa TeXHUYKMX pe3epBu Ha AaH 31. geuembpa 2018. rogmHe ynoxuno y cnegehe nnacmaHe:

Y xurnagama guHapa

31. peuembap 31. peuembap

2019. 2018.

Heno3ntu kop GaHka 323,997 262,285
Akumje Ha nuctun A Beorpagcke 6epse 86,206 88,778
Akumje BaH nucte A 6eorpaacke 6epse - -
O6BesHuue PC - HexuBoT 287,005 308,704
O6Be3Hule PC - xuBoT 24,052 7,137
CpeqacTtBa Ha pavyHy 6e3 orpaHunyerba —HeXMBOT 136,681 122,512
CpepncTBa Ha pavyHy 6e3 orpaHuyersa - XMBOT 2 2
CpepncTBa y NpeHOCHMM NMpemMujama 1 pesep.lutetama - XuBoT 35,096 41,567
CpeqacTtBa y NpeHOCHUM MpemMujama 1 pesep.Lutetama - HEXMBOT 2,157,676 1,568,232
MHBecTMumoHe jeanHuue 52,258 -
Crtame Ha aaH 31. geuemb6ap 3,102,973 2,399,217

6.13. Cmpykmypa pu3su4He U Hepu3u4yHe aKmuee

CTtpykTypa pusmyHe aktvee Ha faH 31. geuembpa 2019. rognHe 6una je cnepeha:
Y xurbagama gMHapa

UcnpaBka
BpyTo BpeaHOCTH - HeTto
AKTUBA U3HOC pe3epBucame U3HOC
Pu3nyHa aktuea
[yropoyHn chmHaHCKHjCKM NnacmaHu 255,569 (2,309) 253,260
MoTpaxmBama 1,208,965 (120,840) 1,088,125
KpaTkopo4yHu ouHaHCcKjckn nnacmMaHm 2,319,643 (334,412) 1,985,231
3anuxe 2,580 (2,117) 463
3,786,757 (459,678) 3,327,079
HepusnuyHa akTnBa
HemaTtepujanHa ynarara 63,812 (54,079) 9,733
Onpema 45,403 (27,835) 17,568
[OTOBMHCKM eKBUBANIEHTW N FOTOBUHA 455,596 (938) 454,658
lMpeHocHa npemuja ocurypara koja naga Ha TepeT
peocurypasada 997,550 - 997,550
lMacmBHa maTemaTnyka pesepsa 15,809 - 15,809
PesepBucaHe wTeTe ocurypata koje nagajy Ha TepeT
peocurypasaya 1,179,348 - 1,179,348
AKTMBHa BpEMEeHCKa pasrpaHuyetba 1 NoTpaxveaka 3a
Buwe nnaheH nopes 24,489 - 24,489
2,782,007 (82,852) 2,699,155
YKynHa akTuBa 6.568.764 (542.530) 6,026,234
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.13. Cmpykmypa pusu4He u Hepu3u4He akmuee (Hacmaeak)

CTtpykTypa pusmyHe aktnee Ha faH 31. geuembpa 2018. rognHe 6una je cnepeha:
Y xurbagama gMHapa

UcnpaBka
BpyTto BPEeaHOCTH - HeTo
AKTUBA U3HOC pe3epBucame U3Hoc
PusnyHa aktuBa
[yropoyHn ouHaHCKjckn nnacMaHm 78,511 (2,398) 76,113
MoTpaxmBama 996,972 (113,456) 883,516
KpaTkopo4yHu ouHaHCcKjckn nnacmMaHmu 2,422,389 (335,013) 2,087,376
3anuxe 2,739 (2,618) 619
3,500,611 (453,485) 3,047,624
HepusnuyHa akTnBa
HemaTtepujanHa ynarara 62,631 (46,746) 15,885
Onpema 35,966 (25,486) 10,480
[OTOBUHCKN eKBMBAaNEHTU N FOTOBUHA 314,825 (943) 313,882
lMpeHocHa npemuja ocurypara koja naga Ha Tepet
peocurypaBaya 576,674 - 576,674
MacrmBHa maTtemaTunyka pesepsa 15,602 - 15,602
PesepBucaHe WwiTeTe ocurypata koje nagajy Ha TepeT
peocurypaBsada 1,017,512 - 1,017,512
AKTMBHa BpeMeHcKa pasrpaHuyera 1 NoTpaxveara
3a Buwe nnaheH nopes 783 - 783
2,023,993 (73,175) 1,950,818
YKynHa aktTuBa 5,524,604 (526,660) 4,998,442

Y opHocy Ha 31. geuembap 2018. roguHe gowrno je Ao noBehawa HETO pusnyHe akTuBe 3a 279.455 xurbage
AvHapa. Hajsehu ytuuaj Ha HeTo noBehake HETO pM3NYHE aKTMBe MMao je nopacTt noTpaxuBawa 3a 204,609
Xurbage avHapa.

JpywTBO je U3BpLIMIO pe3epBucarba No OCHOBY pU3MYHE aKTMBE Y ckrnady ca NponucuMa Kojuma je ypeheH HaumH
npouetbuBakba pUsnYHe akTUBe U MHTEPHUM akTuma JpywiTea.
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7. AHAJIU3A BUNAHCA YCIMNEXA

Bunaxc ycnexa OpywTtsa 3a 2019. roguHe 1 2018. roauHy, aar je y cnegehem nperneay:

NOCNOBHU (®PYHKLUMOHAIHW) NPUXOAU

O6pavyHaTta npeMuja peocurypata u petporecuja

Mpemuja npeHeTa peTpoLiecunjom peocurypama n petpouecuja

Moehata pe3epBsy 3a NpeHOCHe Npemuje U pe3pBu 3a
HeucTekne pu3vke peocurypara v petpouecuje

NOCNOBHU (PYHKLIMOHAIHU) PACXOOU

Pacxopau 3a gyropoyHa pesepsucara 1 PyHKLMOHanHe
fonpuHoce

Pacxoau HakHafa LTeTa 1 yroBopeHux naHoca

PesepsucaHe wreTe — (CMarere) / noBehare

Mpuxoamn no ocHoBy perpeca

Mosehare ocTanux TEXHUYKUX pe3epBu

CMatseHe 0CTanmx TEXHUYKUX pe3epBu

[Oo6utak - 6pyTO NOCNOBHU pe3ynTaTt

nPMxoam oa MHBECTUPAKA CPEACTABA OCUTNYPABA

Mpuxoamn oa kamata

Mpuxoamn of ycknahuBaka BpeAHOCTU (DUHAHCUICKMX CpeacTaBa
Koja ce ncka3yjy no ep BpeaHOCTM Kpo3 GunaHc ycnexa

Mo31TMBHE KypCHe pasnunke 13 MHBECTMPaka

OcTanu Npuxoam No OCHOBY MHBECTULIMOHE aKTUBHOCTU

PACXOOu o UHBECTUPAHA CPEACTABA OCUINYPABA

Pacxoam op ycknahyBara BpeaHOCTU (OMHAHCU|CKUX CpeacTaBa
Koja ce ucka3yjy no dep BpeAHOCTM Kpo3 GunaHc ycnexa

HeraTtvBHe KypcHe pa3nuke U3 UHBECTUpaka

Octanu pacxoau No 0OCHOBY MHBECTUOLIMOHE aKTUBHOCTM

[Oo6uTtak / (ryébuTak) U3 MHBECTULIMOHE aKTUBHOCTH

TPOLUKOBU CMPOBOHEHA OCUTYPABA
Tpowkosu npubase

MpoBusuje

OcTanu TpoLukosu npubase

Tpowkosu yrpase
AmopTu3aumja
TpoLkoBM MaTepujana, eHepruje, ycryra u HematepujanHim
TPOLLKOBU
TpolukoBuM 3apaja, HakHafa 3apaaa U ocTanu JIMYHU pacxoam
OcTanu TpoLLKOBU ynpase

Ocranu TpoLLKOBM cipoBohera ocurypama
MpoBu3uja oa peocurypama u petpouecuja

MNocnoBHu AOGMTAK - HETO NOCMNOBHYU pe3ynTaT

DurHaHCKjckn Npuxoau

DurHaHCKjckn pacxoam

Mpuxoamn of ycknahuBaka BpeAHOCTW NOTPaXuBaka n apyre
VMOBVHe Koja cryxu 3a obaBrbame AenaTHoCTH

Pacxoam of ycknahusaka BpeAHOCTW NoTpaXuBama
1 Apyre MMOBMWHE Koja Cryu 3a ob6aBrbame AenaTHoOCTH

OcTtanu npuxoamn

Ocranu pacxogu

[lo6uTtak u3 pegoBHOr NOCNOBaka Npe onopesuBama
Wcnpaske rpeluaka paHujux nepuoga
OOBUTAK MNPE ONOPE3UBAILA

NOPE3 HA OBUT

Mope3 Ha pnobutak

[o6uTtak No oCHOBY CMatberba OANOXKEHNX NOPECKUX CpeacTaBa n
Kpenpatba OAJIoKeHNX nopecknx obaeesa

HETO JOBUTAK

OYHAB - PE A.[1.0., BEOI'PA[]

2019. 2018. NMpomeHa % npomMeHe
4,785,880 3,122,259 1,663,621 53.28
(3,362,433) (2,325,384) (1,037,049) (44.60)

(448,751) (34,098) (414,653) (1,216.06)
974,696 762,777 211,919 27.78
837 940 (103) (10.96)
518,614 358,885 159,729 44.51
89,559 34,349 55,210 160.73
(7,118) (12,069) 4,951 (41.02)
2,581 953 1,628 170.83
- (3,091) 3,091 100
604,473 379,967 224,506 59,09
370,223 382,810 (12,587) (3.29)
55,545 49,746 5,799 11.66
1,765 5,757 (8,992) (69.34)
2,051 7,671 (5,620) (73.26)
44,868 3,664 41,204 1,124.56
104,229 66,838 37,391 55,94
11,524 17,440 (5,916) (33.92)
9,573 10,110 (537) (5.31)
2,962 2,606 356 13.66
24,059 30,156 (6,097) (20.22)
80,170 36,682 43,488 118.55.
(481,100) (402,632) (78,468) 19.49
(62,075) (54,729) (7,346) 13.42
(543,175) (457,361) (85,814) 18.76
(9,923) (9,795) (128) 1.31
(23,763) (20,892) (2,871) 13.74
(63,058) (57,643) (5,415) 9.39
(23,661) (20,431) (3,230) 15.81
(120,405) (108,761) (11,644) 10.71
(6,379) (8,739) 2,360 (27.00)
453,392 373,633 79,759 21.35
233,826 218,264 15,562 7.13
31,590 33,236 (1,646) (4.95)
(29,220) (35,399) (6,179) (17.46)
75,639 167,005 (91,366) (54.71)
(83,066) (131,127) 48,061 (36.65)
1,991 4,422 (2,431) (54.98)
(1,752) (5,159) 3,407 (66.04)
229,008 251,242 (22,234) (8.85)
492 118 374 316.10
228,516 251,124 (22,608) (9.00)
(29,734) (40,233) 10,499 (26.10)
6,107 4,368 1,739 39,81
204,889 215,259 (10.370) (4.82)
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7. AHAITN3A BUITAHCA YCIEXA (HacTaBak)

7.1. IMocnoeHu (hyHKYUOHaNHU) npuxodu

MocnoBHU (byHKUMOHANHW) NpUXoaWM MpeacTaBrbajy OCTBApeHy Npemujy, KOpuroBaHy 3a Mpemujy npeHety y
peocurypame n kopuropaHy 3a edpekte nosehara/CMarersa NPEeHOCHe npemuje. Y O4HOCY Ha ocTBapewe Y
NPeTX04HOj roanHU OHW cy Behun 3a 27.78%, OOK Cy Yy OQHOCY Ha NnaH ocTBapehe NOCMOoBHUX Npuxoda Behu 3a
17.65%.

Mpuxoan o Nnpemuja peocurypana u petpouecuja 3a 2019. rogmHe n 2018. roguHy cy 6unu cnegehu:

Y xurbagama gMHapa

31. peuembap 31. peuembap

2019. 2018.

Mpemuja peocuryparsa u petpouecuje 4,785,880 3,122,259
Mpemwuja npeHeTa peTpouecujom (8,362,433) (2,325,384)
MoBehatbe pe3epBu 3a NpeHocHe npemuje (448,751) (34,098)
974,696 762,777

Mpuxoam oA nNpemuje peocurypama v peTpoLecuje nckasaHu cy y bunaHcy ycnexa y nsHocy og 974,696xvrbaga
[AVHapa, a cacToju ce of Npemuje peocuryparba XXMBOTHUX U HEXMBOTHUX OCUTYpara U3 3eMIbe U MHOCTPaHCTBa
yMatbeHe 3a NacuBHy MpemMujy 1 ymareHy 3a nosehare npeHoCHMX npemuja peocurypama. Y 2019. roanHmn y
ofHocy Ha 2018. roguHy, akTuBHa npemuja je 3a 53.28% Beha y ogHOCY Ha UCTU NepUOL NPETXO4HE roAuHe, 40K
je y ogHocy Ha nnaHupaHy BpegHocT Beha 3a 49.90%.

Y CTpyKTypu npemuja AOMUHUPA peocurypake noXxapHux pusuka, ocrtana ocurpawa MMOBUHE, peocurypame of
onLiTe OAroBOPHOCTU U peocurypare of 0AroBOpPHOCTM of ynoTpebe MOTOPHUX BO3una, Ha koja otnaga 80.48%
OCTBapeHe npemuje peocurypatsa.

OcTBapeHu Npuxoau oA nNpemuja peocurypawa n3 uHTepHux ogHoca ca Komnanunjom [yHas Ocurypawe a.n.o.,
Beorpaa nsHoce 1,824,311 xurbaga anHapa unu 38.12% ykynHux npmuxoga oA npemuje peocurypaksa. Takohe,
OpywTBO je ocTBapwuno npuxoge Mo OCHOBY Mpemuje peocurypawa W of MnoBe3aHor npaBHOr nuua [yHaB
ocurypamne a.a., bana Jlyka, Penybnuka Cpncka y nsHocy og 58,246 xvrbaga avHapa.

YKynHa npemuja no nacMBHMM MOCroBmMMa (Npemuja npeHeTa peTpoLiecrjoM peocurypama) y usHocy oa 3,362,433
xurbaga guHapa Beha je y ogHocy Ha ucTy y 2018. roamHn 3a 44.60%. Kao v y CTpyKTypu akTUBHe npemuje, y
CTPYKTYpMY NacvBHe Npemuje HajBulle JOMUHUPajy peocuryparkbe noxapHuUX puanka, octana ocurpaka MMOBUMHE,
peocurypatse of OnLiTe OAroBOPHOCTU U peocurypame of, OArOBOPHOCTY Of, ynoTpebe MOTOpHUX BO3una.

7.2. lMocnoeHu (hyHKYUOHaIHU) pacxoou

MocnoBHe (dbyHKUMOHaNHE) pacxofe npefcTaBrbajy pacxoau 3a AyropoyHa pesepBucara, pacxoau HakHada
LUTeTa ¥ YroBOpeHUX M3Hoca, KopuroBaHu 3a edekte NMpoMeHe, OAHOCHO noBehawa/cMamera pe3epBrcaHnx
wTeta. Y oOHOCY Ha OCTBapewe y NMpPeTxodHoj roamHu oHu cy Behu 3a 59.09%, a y ogHocy Ha nnaH Behn 3a
51.82%.

Y xurbagama guHapa

31. peuembap 31. peuembap

2019. 2018.

Pacxoau 3a gyropoyHa pe3epBucara 837 940
Pacxogu HakHaga wTeTa n yroBOpeHUx n3Hoca 518,614 358,885
PesepBucaHe wreTte — nosehawe 89,559 34,349
Mpuxoau no ocHoBy perpeca (7,118) (12,069)
MoBehare ocTanmx TEXHUYKUX pe3epBu 2,581 953
Cmametse ocTanmx TEXHUYKNX pe3epeu - (3,091)
YKynHo 604,473 379,967
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7. AHAJIU3A BUNAHCA YCIEXA (HacTaBak)
7.2. lMocnoeHu (pyHKYuUOHaNHU) pacxodu (Hacmaeak)

7.2.1 Pacxodu 3a Oy2opoy4yHa pe3epeucara
Y xurbagama gMHapa
3a roamHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
MaTtemaTtuuka pesepsa 701 469
PesepBucarba 3a n3paBHake pusmka 136 471
YKynHo 837 940

Pacxoan 3a OyropoyHa pesepBucatba cacToje Ce Of pacxoaa Mo OCHOBY moeeharba matemaTuyke pesepse
peocurypatrba )XUBOTa 1 pacxofa Nno 0CHOBY nosehatsa pe3epBy 3a U3paBHake pru3mka.

7.22 Pacxodu HakHada wmema u y2080pPeHUX U3HOCca
Y xurbagama auHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
JIukBuampaHe wWTeTe - yaenu y Lutetama peocurypama
n petpoLecuje 970,771 721,450
Pacxoau nssuhaja, npoueHe, nukemaaumje 16,329 18,498
Mpuxoawn op yyewha wreta peocurypara (468,486) (381,063)
YKynHo 518,614 358,885

Pacxoau HakHaga wTeTa 1 yroBOpeHUX M3HOCa cacToje ce of pacxoda 3a nukeuaupaHe wrete y nsHocy 970,771
Xvrbaga guHapa, pacxoga nssuhaja, npoueHe n nukenaaumje wrete 16,329 xmurbaga avHapa, Koju Cy ymateHu
3a npuxopae no OCHOBY LUTETa ocurypama (nacvBHe wwTeTe) y u3Hocy oA 468,486 xurbaga guHapa.

7.2.3 PesepsucaHe wmeme — nogehawe/cMat-er-e
Y xurbagama gMHapa
3a roamHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
PesepBucaHe wrteTe - noBehake 554,620 807,299
PesepBucaHe WwTeTe - CMakere (465,061) (772,950)
YKynHO 89,559 34,349

7.24  [lpuxodu o0 uHeecmupara cpedcmaea ocuaypama
Y xurbagama gMHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018

Mpuxoam og kamaTa 55,545 49,746
Mpuxoau of ycknahuBaka BpeQHOCTU cpeacTaBa

Koja ce BpeaHyjy Kpo3 bunaHc ycnexa 1,765 5,757

OcTanu npuxoam no OCHOBY MHBECTULIMOHE aKTUBHOCTU 44,868 3,664

Mo3anTuBHE KypcHe pa3nuke 2,051 7,671

104,229 66,838

Mpuxoan og kamata uckasanu 3a 2019. rognHy y nsHocy 55.545 xu-aga avHapa (2018. roguHa: 49.746 xurbaga
AvHapa) ogHoce ce Ha npuxoae of obsesHuua n 3anuca PC 1 npuxoge of kamarta Ha genosute. lpuxoan of
ycknahuBawa BpegHOCTU CpeacTaBa Koju ce BpeaHyjy Kpo3 bunaHc ycnexa y usHocy og 1,765 xvrbage avHapa
(2018. rogmHa: 5.757 xvwrbaga guHapa) ogHoOce ce Ha npuxoge of ycknahuBawa BPeLHOCTU [YropodHUX
dUHaHCKHjcknx nnacMaHa u ycknahveakwe BpeaHOCTU cTaMmbeHux 3ajmoBa.
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7. AHAJIU3A BUNAHCA YCIEXA (HacTaBak)
7.2. lMocnoeHu (pyHKYuUOHaNHU) pacxodu (Hacmaeak)
7.24  [lpuxodu o0 uHeecmupama cpedcmaea ocuaypaHa (Hacmaeak)

Mo3anTnBHe KypcHe pasnuke y usHocy 2.051xurbaga guHapa (2018. roguHa: 7.671 xurbaga anHapa) ogHoce ce
Ha No3WTVBHE KypcHEe pasnuke W3 Aeno3uTa, kamaTa U KypcHe pasnuke rno AeBusHOM pauyHy. Octanu npuxoau
Mo OCHOBY MHBECTULIMOHE aKTUBHOCTW y M3HoCy of 44.868 xubaga anHapa (2018. roguHa: 3,664 xurbage anHapa)
ofHoCe ce Ha OCTBapeHe AMBUAEHAE NO OCHOBY ydyewha y kanutany Apyrmx npaBHUX nuua.

7.2.5 Pacxodu no ocHosy uHeecmupaHh.a cpedcmaea ocuzypara
Y xurbagama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Pacxoam no ocHoBy ycknahuBarwa BpeaHOCTM (hMHAHCK]CKMUX
cpeacTaBa Koja ce uckasyjy no gep
BpeOHoOCTM Kpo3 BunaHc ycnexa 11,524 17,440
HeraTtnBHe KypcHe pasnuke 9,573 10,110
Octanu pacxogm nNo 0CHOBY UHBECTULIMOHE aKTMBHOCTU 2,962 2,606
24,059 30,156

Pacxoam no ocHoBy ycknafuBara BpeaHOCTM (DMHAHCUCKUX CPeAcTaBa Koja ce uckasyjy no pep BpegHoCTh Kpo3
6unaHc ycnexa y usHocy oa 11,524 xwrbapa avHapa (2018. roguHa: 17,440 xurbaga guHapa) ogHoce ce Ha
ycknahusare BpegHocTn XOB HamerneHNX TproBaky.

HeraTuBHe KypcHe pasnuke nuckasaHe y nsHocy og 9,573 xurbaga avHapa 3a 2019. roguny (2018. roguHa: 10,110
Xuroaja avMHapa) ogHOCE Ce Ha HeraTMBHE KypCHE pasnuke No OCHOBY Aeno3uTa, Tekyher payyHa, Kao U KypcHe
pasnuke no ocHoBy XOB.

7.2.6 [lpuxodu u pacxodu u3 oGHoca ca noge3aHuM rMNPasHUM auyuma

Mpuxoam n pacxogm u3 ogHoca ca noBe3aHMM MpaBHUM NUUMMAa geTarbHO cy obenoaareHn y HanomeHu 26 y3

buHaHcujcke nsBeLlTaje dpywTea, 1 Hajsehum Aenom cy HacTanu 13 NOCNOBHUX OAHOCA Ca MaTUYHOM KOMMAaHMjOM
no OCHOBY AenaTHOCTU peocurypama.
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8. AHAJIU3A BUNAHCA TOKOBA TOTOBUHE

Mpernen nssewTaja 0 HoBYaHUM TokoBuMa 3a 2019. roguHy 1 2018. roguHy:

TOKOBU TrOTOBUHE U3 NMNOCNOBHUX AKTUBHOCTH
Mpunuem rotoBMHE U3 NOCNOBHUX aKTUBHOCTU
lMpemuje peocurypama u petpouecuja

Mpunueu og yyewha y HakHaaw wTeta

OcTanu npunuemM 13 pegoBHOT NocrnoBakka

OanvBM roToBMHE M3 NOCIIOBHUX aKTUBHOCTHU

HakHage wrteTa v yaenu y utetama u3 peocurypara u
peTpoLecuja

Mpemuje caocurypama, peocurypama u petpouecuja

3apage, HakHage 3apaja 1 ocTanu NMYHK pacxoam

OcTtanu Tpolkosu cnposofhera ocurypara

Mnahexe kamate

Mopes Ha gobut

Mnahara No OCHOBY OCTanux jaBHUX nNpmxoaa

Hemo npunue 2omosguHe U3 rnocsioeHUx akmusHocmu

TOKOBU TrOTOBUHE U3 AKTUBHOCTU
MHBECTUPAIA

MpunueM rotoBMHE U3 aKTUBHOCTU UHBECTUpara

MpumMmrbeHe kamate

MpumMrbeHe anBnaenae n yyewha y pesyntaty

OAanvBM roToBMHE M3 aKTUBHOCTU MHBECTUpama

KynoBuHa HemaTtepujanHux ynaramwa n onpeme

OcTanu rmHaHcKjckn NnacMaHn — enoHoBaka W yrnarawa
(HeTO)

Hemo odnue eomosuHe us akmugHocmu UHeecmupama

TOKOBU rOTOBUHE U3 AKTUBHOCTU
OUNHAHCUPAA

MpunueM rotoBMHE U3 aKTUBHOCTU (pUHaHCUpara

[lyropoYHn 1 KpaTKoOpPOYHU KpeauTu (HETO NPUnBK)

OAnvBM roTOBMHE M3 aKTUBHOCTU (hMHAHCUparba
VicnnaheHe auBnaeHae

Hemo odunue comosuHe u3 akmugHocmu chHchupaH;a

HETO nPunue/(0anuB) rOTOBMHE

rOTOBMHA HA NOYETKY OBPAYYHCKOI' NEPUOOA

KYPCHE PA3JIMKE MO OCHOBY NMPEPAYYHA
FOTOBUHE - HETO

FOTOBMHA HA KPAJY OBPAYYHCKOI MEPNOOA

OYHAB - PE A.[1.0., BEOI'PA[]

2019. 2018. NMpomeHa Y %
4,311,691 2,645,192 1,666,499 63.00
226,420 279,833 (53,413) (19.09)
41,376 57,508 (16,132) (28.05)
4,579,487 2,982,533 1,596,954 53.54
706,550 583,412 123,138 21.11
3,386,878 1,981,704 1,405,174 70.91
98,880 98,632 248 0.25
70,988 73,419 (2,431) (3.31)
222 391 (169) (43.22)
39,593 18,988 20,605 108.52
8,122 8,475 (353) (4.17)
4,311,233 2,765,021 1,546,212 55.92
268,254 217,512 50,742 23.33
27,163 19,326 7,837 40.55
44,868 3,661 41,207 1,125.57
72,031 22,987 49,044 213.36
12,631 297 12,334 4,152.86
73,667 73,913 (246) (0.33)
86,298 74,210 12,088 16.29
(14,267) (51,223) 36,956 (72.15)
125 125 - -
125 125 - -
113,321 113,285 36 0.03
113,321 113,285 36 0.03
113,196 113,160 36 0.03
140,791 53,129 87,662 165.00
313,882 259,695 54,187 20.87
(15) 1,058 (1,073) (101.42)
454,658 313,882 140,776 44.85

Y toky 2019. rogmHe, [OpywTBO je OCTBapuio HETO NPUIMB rOTOBMHE M3 MOCMOBHUX aKTMBHOCTWU Y M3HOCY Of
268,254 xvrbape avHapa (2018. roguHe: HeTo npunue og 217,512 xurbaga guHapa), HETO OANMB rOTOBMHE U3
aKTMBHOCTU MHBECTUpaka y n3Hocy oa 14,267 xurbaga auHapa (2018. roguHe: HeTo oanue of 51,223 xurbage
OMHapa) U HeTo OA4NMB rOTOBMHE M3 aKTUMBHOCTM huHaHcupawa y usHocy oa 113,196 xurbaga avHapa (2018.

roauHa: Heto oanue og 113,160 xvurbaga anHapa).

Y Toky nocnosHe 2019. rognHe, OpywTBO HUje BUNO HENWKBMAHO W HMje umano Grnokage NOCNOBHOr padvyHa y

cmucny ynaHa 47. 3akoHa o nnaTHOM NPOMETY.
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9. AHAJIN3A N3BELLUTAJA O NIPOMEHAMA HA KAMUTANY

Tabena kpeTawa Ha padyHMMa kanutana Tokom 2019. n 2018. roguHe, gata je y HacTaBky:

Crambe, 1. jaHyap
2018. roauHe
MoBehare
Hepearnu3oBaHUx
pobutaka / (rybutaka)
Cmatsere Hepeanum3oBaHnx
pobwuTaka / (ryburaka)
HeTo pobutak nepuoga
Cmatberbe kanutana 36or
pacnogene avBuaeHae
OcTtana nosehatra
nosviuuja
OcTtana cmakbena nosuuuja
Crame, 31. peuembap
2018. roguHe
Mosehare
Hepeanus3oBaHUx
pobutaka / (rybutaka)
Cmatsere Hepeanu3oBaHnx
pobwuTaka / (ryburaka)
Heto pobutak nepuoaa
Cwmatbete kanuTana 36or
pacnogene avBuaeHae
OcTtana nosehara
nosviuuja
OcTana cmakbetra nosunuuja
Cratmbse, 31. peuembap
2019. roguHe

Akumjcku
kanutan

OpywTBe-
HU
kanutan

OcTanu
kanutan

Pe3epBe

Hepeanu-
30BaHn
AoGuum

Hepeanu-
30BaHU
ryéuum

Y xur-apama guHapa
Hepacno-
peheHn

pobuTak YKynHo

729,747

35,055

3,444

211,756

26,653

(3,580)

550,255 1,553,330

18,295

(8,732)

(94)

790

- 18,201

- (7,942)
215,259 215,259

(118,734) (118,734)

729,747

35,055

211,756

36,216

(2,884)

646,780 1,660,114

19,852

(29,140)

294

- 19,852

- (28,846)
204,889 204,889

(118,769) (118,769)

729,747

35,055

3,444

211,756

26,928

(2,590)

732,900 1,737,240

YnaHom 27. 3akoHa 0 ocurypamy je nponvcaH nMMuT 3a obasrbatbe NocnoBa peocurypawa og 3,2 munuoHa EUR,
a dpywTtBo Ha gaH 31. geuembpa 2019. rognHe MmMa OCHOBHM kanuTan y u3Hocy o 6,533,104 EUR. OpywTB0o
ce koTupa Ha beorpapckoj 6ep3wn, ueHa akumje Ha aaH 31. geuembpa 2019. roguHe nsHocu 13,589 gnHapa u
Beha je o4 HoOMWHanNHe BpeaHocTU. HomuHanHa BpegHocT akuuvje wusHocu 9,000 guHapa. TpxuwHa
kanuTanusauuja [OpywTsa u3Hocu 9,369,935 EUR. BehuHcku akumoHap [pywrsBa je Komnanuja ,[JdyHaB
ocurypane” a.a.0. beorpag ca 92,65% y akumjckom, ogHocHO 88,41% y OCHOBHOM kanuTany.

OpywTBo je Ha gaH 31. geuembpa 2019. roanHe octBapuno aobutak y usHocy og 204,889 xurbaga guHapa (31.
neuembpa 2018. roguHe: 215,259 xurbapa guHapa). Y Ttoky 2019. roguHe [pywTBO je M3BpLIMMO pacrnopeny
nobuTtka — auBuaeHae y usHocy og 118,769 xurbaga agvHapa.

10. AHAJIN3A HANMOMEHA Y3 ®UHAHCUJCKE U3BELUTAJE

HanomeHe y3 duHaHcujcke M3BellTaje cagp)ke noTpebHe onuce M AeTarbHWja pallynakwaBaka M3Hoca
npukasaHux y bunaHcy ctawa, bunaHcy ycnexa, n3seLutajy 0 HoB4aHUM TOKOBMMA M U3BELLTAjy O NpOMeHaMa Ha
Kanutany, cactaeibeHe cy y cknagy ca 3axresuma MPC 1 “[Npe3eHTaumja domHaHCUjCKMX n3BeLTaja” 1 cagpxe
oproeapajyha obenogammnsama y cknagy ca 3axreBuma panuantnx MehyHapoaHux pavyHOBOACTBEHMX CTaHAap4a v
MehyHapogHux cTaHgapaa oMHaHCUCKOr U3BeLLTaBak-a.
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11. nPUXoaun, PACXOAU U PE3YNTAT OBABIbAKA NMOCJTOBA PEOCUTYPAKBA MOTOPHUX
BO3UNA U PEOCUTYPAHKA MOTOPHUX BO3UNA O AYTOOAIrOBOPHOCTU U LLUTETE
NMPUYUHBLEHE TPETHRUM NIULNUMA

Mpernen npuxofa, pacxofa u pesynTtaTta obaBrbara NnocrnoBa peocurypara MOTOPHUX BO3WMa U peocurypama
MOTOPHMX BO3UIa 0f ayTOOATOBOPHOCTM U LUTETE NpUYMHseHe Tpehum nuumumMa

BPCTA 10 -

Ocurypame og

BPCTA 03 - OAroBOopHOCTH 3601

ocurypamwe ynoTtpe6e

MOTOPHUX BO3una MOTOPHUX BO3una

[MocrnoBHM NpUXoaN HEXUBOTHOI peocurypama 220,187 78,152
[MocnoBHM pacxoam HEXMBOTHOT peocurypara (210,962) (51,404)
MocnoBHU pe3ynTaTt 9,225 26,748
durHaHCKjckM Npuxoam 1,613 1,764
DdurHaHCKjcKkM pacxoam (1,492) (1,631)
®PuUHaHCHjcKn pe3ynTaT 121 133

Octanu npuxoamn 102 111
Octanu pacxogu (95) -
OcTanu pesynrar 7 111
Mpuxoan op obesBpehnBar-a 3,862 4,222
Pacxoaun og o6esBpehuBatba (4,241) (4,637)
Pe3ynTat o6e3BpehuBama (379) (415)
PesynTtaT nocnoBara Koje ce obycTaBrba (25) (27)
YkynaH pesyntat 8,949 26,550

12 FPEWWKE MOEHTU®UKOBAHE TOKOM PEBU3UJE ®UHAHCUJCKUX U3BELLTAJA

Mpernea HencnpaBfbEHUX rpellaka OTKPUBEHUX y TeKyﬁOj roaouHu
Y xurbagama guHapa

Onuc rpeLuke WmoBuHa O6GaBese BunaHc ycnexa
Ayryje  (moTpaxyje) Ayryje  (noTtpaxyje) Ayryje  (noTpaxyje)
13. BOBEHE NOCNOBHUX KIbUTA

OpraHu3aumja pavyHOBOACTBEHOr cucTeMa W BOhere MOCMOBHUX Kkbura ypefeHun cy [paBunHuMKOM o
payyHOBOACTBY W payvyyHOBOACTBEHMM nonutukama [pywTtBa (y pdarbem Tekcty: "lMpaBunHuk"). OBumM
MpaBunHWKOoM AeduHUCaHa Cy U fuua koja Cy OAroBOPHA 3a 3aKOHWUTOCT M MCNPaBHOCT HacTaHKa MOCNOBHUX
npomeHa, cacTaBrbake WUCnpaBa O HacTanMMm MOCMOBHWM MPOMeHama, yTBPHeHO KpeTawe payyHOBOACTBEHUX
ucnpaesa U POKOBM 3@ HWXOBO [OCTaBIbakbe Ha KHUIoBOACTBEHY 06pagy M yTBpheHe Cy padyHOBOACTBEHE
nonuTtuke OpywTBa y cknagy ca 3axreBnma MefyHapogHux ctaHgapaa dyHaHeujckor usselltasawa ("MCOU") n
MehyHapogHux pavyHoBoAcTBeHMX cTaHaapaa ("MPC") n ceum gpyrum penesaHTHUM Tymaderwrma MCOU.

Hawa 3anaxarba U npenopyke y o4HOCY Ha MAEHTUdKoBaHe cnabocTu y npolecy hUHaHCUjCKOT U3BelITaBarba
Zanu cMo y Mucmy pykoBoacTBy.

PauyHoBoacTBO [pywTtBa obyxBaTa cKyn nocrnoBa Koju o6e36efyjy ¢yHKUMOHWCake padyHOBOACTBEHOM
MHOPMaLMOHOr cucTtemMa W nocnoBa UHaHcujcke dyHKLUMje. PadyyHOBOACTBEHM WMHAOPMALMOHN CUCTEM
o06e3benyje nogaTke u nHopMaLmje o nHaHCHjCKOM nosoxajy npeayseha 3a UHTEPHE U eKCTEPHE KOPUCHUKE.

Mogauun o cTawy M NMpoMeHama Ha MMOBWMHM, kanuTany u obaBesama, Npuxoguma, pacxoauma u pesynrtaty
nocnosata, 06e36efyjy ce y NocnoBHUM Khurama [pyLuTBa, koje ce cactoje oA

. OHEBHYKa,

L] rnaBHe Kkbure,

. NOMORHUX KreUra.

[HeBHVK NpeacTaBrba XPOHOMOLLKY €BUAEHLM]Yy CBUX NOCIMOBHMX NPOMEHa Mo AaTyMy HacTaHka, 6pojy u Ha3usy
padyHa rnaBHe Koure, JYrOBHOM M MOTPaXHOM WM3HOCY payyHa rfnaBHe KiUre U KpaTkom objallkery Hactane
MOCOBHE MpPOMeHe, y3 MOryhHOCT yBuaa y TMN JOKYMEHTa Ha OCHOBY KOjer je MOCfioBHa MpoMeHa HacTana.
[IHeBHMK ce BOAM Ha HauMH Koju je npunaroheH enekTpoHckoj obpaau nogaTaka, a Wwramna UCTOr ce BpLUM MO
notpebu.
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13. BOBEHE MNOCNOBHUX KIbUIA (HacTaBak)

MaBHa Kkura npectaBrba CKyn CBMX padyHa KOHTHOr nnaHa [pywTBa Ha Kojuma ce obyxsaTajy mogauu u
MHopMaLMje 0 NpoMeHaMa Ha UMOBMHK, obaBe3ama, kanuTtany, npuxoguma n pacxoamma JpywTea. Kisuxera
Ha payyHUMa rnaBHe KiUre BpLUe ce MPEHOCOM AYTOBHUX W MOTPaXHUX KisWXKeHa U3 AHEBHMKA Ha HMBOY CBaKor
aHanuTuykor padvyHa. CTarwa CUMHTETUYKMX padyHa Yy [MaBHOj Kiu3u yTBphyje ce cabuparweMm npomeTa no
aHanUTUYKNUM padyHNMa Koje YMHE OOHOCHW CUHTETUYKM padyH. [pomeT AHEeBHWMKa aHanMTUYKOr KHhMroBOACTBA
Mopa 61TK ycarnalueH ca MPOMeTOM Ha CUHTETUYKOM KOHTY rMaBHe Krsure.

Y nocnoBHuM Kieurama Apywtea 06e36ehyjy ce nogaum 3a:
L] yBMA Y CTarbe M KpeTawe cpefcTaBa U U3Bopa CpeacTaBa;
L] yTBphUBare npuxoaa, pacxoaa u pesynrata nocrnoBama;
L] pacnopehuBare NO3NTUBHOr pe3ynTaTa NocrnoBaba;
L] nokpuhe HeraTMBHOI pesynTaTa NocrnoBama;
L] npahere npoLieca nocrnoBakwa, ykrby4yjyhu n TpoLkoBe.

Opywteo Boan crniegehe aHanuTuyke eBnaeHuUmje:
= aKTMBHE Npemuje peocurypama y 3eMrbu;
= aKTMBHE Npemuje peocurypama y MHOCTPaHCTBY;
= nacvBHe npemuje y 3emsoi;
= nacvBHe NpemMuje Y UHOCTPaHCTBY;
= yaenu peocurypasaya u caocurypasada y wrerama y 3emsbu;
= yaenu peocurypaBsava y UHOCTPaHCTBY;
= yOenu y wretama no OCHOBY aKTMBHMX Peocurypama 3 MHOCTPaHCTBa;
= yaenu y wretama no OCHOBY aKTMBHUX peocurypama y 3eMrbu;
= OCHOBHa CpefCcTBa M BaHMOCMOBHA CPEACTBA;
= CWTaH MHBETap, ayTo rymMe u ambanaxa Ha 3anvxama;
= 3apaje 3anocrneHux.

Ocum Hanpep HaBegeHUX aHanUTUYKUX eBuaeHumja [pyliTBo BOAN Kieury GnarajHe v Kieury ynasHux ogHOCHO
n3nasHux aktypa 1 gpyre nomohHe Kiure M aHanutuyke eBuAeHuuje Koje npema noTpebu Moxe yBecTu
OVPEKTOp cekTopa nnu wed pavyyHOBOACTBA.

Kibmkere CBake MpOMeHe BpLUM Ce CamMO Ha OCHOBY YpeAHe W BEepOOOCTOjHE KHMIOBOACTBEHE WCMpaBe.
KruroBogcTeeHa ucnpaBa je 3amuc O HacTaroj MOcroBHOj MPOMEHU, cacTaBibeHa y cKnagy 3a 3aKOHCKUM
nponucMma, MWHTEPHUM akTuma [pyluTBa U payyHOBOACTBEHMM Hauvenuma u cTaHgapauma. CappxuHa
KHMrOBOZACTBEHE MCMpaBe Mopa GUTW TakeBa [a HEABOCMUCIEHO ykasyje Ha HacTasny MocroBHY MPOMeHy W Aa
cafpxwu ogrosapajyhe nogatke 3a KrbMKEHE.

CxogHo MpaBunHuky, KkUroBoACTBEHA UCNpaBa Mopa Aa cagpxu cnegehe nogarke:
= [aTyMm n3gaBakba JOKYMEHTa;
. Has3uB, MWB, maTtnyHm 6poj M agpecy M3gasaola UCNpaBe;
= BPCTY NOCIOBHE MPOMEHE: aKTUBHW UM NaCUBHU NOCMOBW peocurypara y 3eMibu UM MHOCTPaHCTBY;
= Ha3uB McCnpaee;
= cagpkaj NocrnoBHe NPOMEHe M OCHOBA 3@ HeHO U3BPLLABAH-E;
= KOMWUYMHY U BPEAHOCT U3paXKeHy Yy AMHapMMa W BanyTu, Ha Ha4YMH Koju ofroBapa Npupoauv M3BpLUEHOr
nocna;
= pok nnahawa 0gHOCHO Hannare;
= noTnuc nuua oenawheHnx 3a cacTaBrbakbe KUrOBOACTBEHE NCMPaBE;
= noTNMC N oAroBOPHON 3@ 3aKOHMTOCT M UCMPaBHOCT HacTaHka MNOCMoBHE NpomeHe 1 nnahama.

KieurosoacTeeHa vcnpasa Mopa GUTW ypedHa LWTo nogpasymeBa Aa U3HOCU Y H0j He cMejy BUTK ucnpaBibeHu
OCUM Ha HauuH Kako je To npeaBuheHO NpaBunMMa KibUroBOACTBEHE CTPYKE.

BepO,EI,OCTOjHOM KHUroBOACTBEHOM UCMPaBOM CcMaTtpa ce U nogartak }J,OﬁVIjeH TEeNEeKOMYHUKaUMNOHUM NyTeM.

Mowwurbanay je ogroBopaH Aa je ynasHu nogaTtak TereKOMYHUKALUMOHOr CUCTemMa 3aCHOBaH Ha BepogOoCTOjHOj
KHMrOBOACTBEHO] MCMPaBW.
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13. BOBEHE NMNOCNOBHUX KbUIA (HacTaBak)
MpasunnHukom Adpywitea npeasuheHe cy cneaehe KkbMroBoaCTBEHE UCMpaBe:

L] noyeTHu GunaHc, NonucK MMOBUHE, UCTIpaBe O ycarnallaBaky noTpaxuearba n obasesa;
L] obpayyHu npemMuja, WTeTa, NPOBMU3Uja 1 Aeno3nTa No OCHOBY NOCMOBa PeoCUrypama 1 caocurypama;
L] M3BOAM O CTakby HOBYAHMX cpefcTaBa Ha padyHuma kof 6aHaka;

= npuMrbeHa cpefctBa 3a obe3behere nnahawa;

L] ynasHe daktype, obpadyH, yroBopu U CIINYHO;

L] NPUMIBEHN MHCTPYMEHTM Nnahaksa;

L] NyTHW HaMNo3u 1 oGpayvyHU MyTHUX HaMora;

= obpayyHu kamara;

L] obpayyHu 3apaga pagHuKa;

= obpayyHun amopTusauuje;

L] obpayyHu gonpuHoca v YnaHapvHa;

L] ocTarne KHhUroBoACTBEHE UCNpaBe.

KwurosogcteeHa ucnpaBa Mopa Outu komnnetHa ca ogrosapajyhum npunosmma. Csaka KHMroBOACTBEHaA
ucrnpaea npe camor KibuKekwa mopa ObuTu npernefaHa o cTpaHe nukemgaTopa M wedda padvyHOBOACTBA.
JInksnpgaTop KHMroBOACTBEHE UCMPaBe je AyXaH Aa u3spLun popManHy, padyHCKy 1 CYLUTUHCKY KOHTPOMY Y POKY
Koju omoryhyje onTuMarHy axypHOCT KhbUroBoACTBa.

YHowere KHUIroBOACTBEHUX ModaTaka Yy MNOCMOBHE KwUre BpLIM ce NyTem oaroBapajyhux nporpama 3a
eneKkTpoHcky o6paay nogaraka. Led pavyyHoBoacTea yTBphyje KOHTpOorHe NocTynke kojuma ce 06e3behyje aa cee
nocroBHe NpoMeHe 6yay NPEKOHTPOoSIMCaHe Npe Hero LWTOo Cy yHeTe y obpaay, Aa byay TayHo obpafeHe oAHOCHO
NPOKHMKEHE N Aa TakBe axypupajy ogroBapajyhe nocrnoBHe Kisure y pavyyHapckoM CUCTEMY WM Aa ce crpede
HeoBnawheHe n3ameHe obpaheHnx nogaraka.

MocnoBHe Krbure ce Boge 3a CBaKy NOCMOBHY roanHy nocebHo, na ce carfiacHo TOMe Ha Kpajy NOCroBHe roauHe,
3aKrby4Ho ca 31. geLeMbpom BpLUM HUXOBO 3aKiby4nBak€e, a Ha AaH 1. jaHyapa cnegehe nocnoBHe roguHe BpLUK
Ce HUXOBO OTBapare. M3yseTak Cy aHanuTuyke eBuaeHuUMje HemaTepujanHux ynarakba u OCHOBHUX CpeAcTaBa
KOO KOjUX Ce He BpLM rogvillie 3aTBapare W OTBapake MOCMNOBHUX Kiura, Beh ce jegHOM OTBOpeHa
KHMroBOACTBEHA KapTuLa KOPUCTU, AOK je ynarawe Unm cpeacTso y ynotpebu. [NocnosHe kKisure Koje ce Boae Ha
padyHapy U koje ce 3aKkibyudyjy Ha Kpajy rogvHe Wwtamnajy ce pefoBHo Ha aaH 31. geuembpa 1 noBpeMeHo npema
notpebama.

Y ToKy NocrioBHe roAnHe NOCIIOBHE K:Ure Koje ce Bofe NyTem padyHapa Mopajy y CBakoM TpeHyTKy 6UTK JOCTynHe
Ha ekpaHy padyHapa, a Mopa noctojati U MoryhHocT fa ce oAliTamnajy y LenocTu unu genuMmuyHo. EesuaeHumja
je opraHM3oBaHa Ha TakaB HauyvMH Aa omoryhaBa KOHTPOMY MCMPABHOCTM KsWKersa, YyBakba U Kopuwhersa
nofartaka, kKao M yBU[ Yy XPOHOMOIWjy W3BPLUEHWX KrbMXKEH-a W carfiefaBare CBUX MPOMEHa Ha payvyHuma
MOCMOBHUX KHoHra.

Jlne oaroBopHO 3a cacTaBrbakbe PMHaAHCHjCKMX n3BeLLTaja je bpaHko MNasnosuh.

14. AINEKBATHOCT KAMUTAIA

OpywTBo je y nepnogy obyxsaheHoM peBM3njoM UCNyHaBasio NpPonucaHe ycrnoBe Koju ce 0OAHOCe Ha afeKkBaTHOCT
kanutana. [letarbHu npernes AaT je y OKBMpY Tadke 6.7. 0BOr usBeLTaja.

15. CTAHE U NPOMEHE TEXHUYKUX PE3EPBU
O6payyH TEXHWUYKMX pe3epBu JpyLITBO BPpLUM Y cknady ca 3aKOHOM O OCUrypakby, N0A3aKOHCKMM aKTMMa JOHETUM

Ha OCHOBY 3aKOHa W WHTEPHWM akTuma [pywTBa. Hawa 3anaxara u npenopyke y ofHOCY Ha METOAOMorujy v
npoLeHe Koje ce KopucTe npu oBGpadyHy TEXHUYKMUX pe3epBu, Aanu cmo y MNiucmy pykoBOACTBY.
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15. CTAHKE YU NPOMEHE TEXHUYKUX PE3EPBMU (HacTaBak)
CTpyKTypa TEXHUYKUX pe3epBu 3a Tekyhy 1 NPeTXoAHY roAMHY AaT je y HacTaBKy Kako crieaum:

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
[eo TeXHUYKNX pe3epBu
MpeHocHe npemuje 1,094,588 645,837
PesepBucaHe wteTe (HEXMBOT) 1,962,042 1,702,896
Pesepsa 3a nspasHarse pusmka (P3UP) 1,253 1,117
PepesBe 3a HencTekne pusmke 4,074 1,492
BpyTo TexHNYKe pe3epBe (HEXUBOT) 3,061,957 2,351,342
MpeHeTo y peocurypare (HeXUBOT) 2,157,676 1,568,232
TexHu4yke pe3epBe y camonpuapxajy (HeXxmBoT) 904,281 783,111
MaTtemaTtunyka pesepBa 19,438 19,211
PesepBucaHe wreTe (XMBOT) 21,578 28,664
BpyTo TexHNYke pesepBe (KMBOT) 41,016 47,875
lMpeHeTo y peocurypane (KnBoT) 35,031 41,557
TexHnyke pesepBe y camonpuapxajy (KuBor) 5,985 6,318
YKynHo 6pyTo TEXHUYKE pe3epBe 3,102,973 2,399,217
YKyMnHO MpeHeTo y peocurypame 2,192,707 1,609,788
YKynHO TexHW4Ke pesepse y camonpuapxajy 910,266 789,429

AHanu3a cTtara 1 NpoMeHa TEXHUYKNX Pe3epBu Koja cagpxu onunc nogaraka koju cy 6unm ocHos 3a obpadyHaBare
N 1CKasmBake nosuumja Ha Koje oBnawheHW akTyap daje MuIbere, Kao M onuc Metofa koje je OpywTsBo
KOPUCTUIIO 3a U3padvyHaBake TEXUYKNX pe3epBun NprKasaHu cy y okBupy AHanusa bunaHca ctama.

16. WHBECTULUMOHA NOJINTUKA OAPYLWUTBA

OcHOBHe CMepHULLe 3a Kpeupake MHBECTULMOHOT NporpaMa U cTpykType noptdonva OpywTtea AeduHucaHe cy
3akoHom 0 ocurypawy, Opgnykom HBC o wuHBecTupawy u WHBECTUMUMOHOM MOMUTMKOM ca MpaBunnma
MHBECTUpaH-A.

MonasHy ocHOBYy 3a dopmynucake nHBecTMumoHor nnadHa AdpywTtea 3a 2019. rognHy, nocebHo 3a npojekuunjy
npuxoga, npeacrtaerbao je noctojehn nHBectTMumoHn noptdonuo LOpywitea, npu Yyemy Hucy Oune nnaHupaHe
3HayajHe U3MeHe Y MHBECTULIMOHO] MONUTULM Y OQHOCY Ha NPETXO4HU NepUos.

OpylwTBO je KOHTUHyMpaHO MpaTUo TpaHcakuuje Kojuma ce BpLIM OEenoHOBake W yrarakwe KpaTKOPOYHUX U
OyropoyHux u3Bopa cpeacrtasa, MMajyhu y hoKyCcy XOpu3oHTarnHy U BepTukanHy ycknaheHoCT akTnBe 1 nacuse u
obesbehere BMCOKOr cTeneHa nukemaHocTy [pywitea y3 3agoBorbaBajyhe npuHoce.

lMonasHy ocHOBY 3a hopMynuncare MHBeCTMUMOHOT nnaHa ApywTsa 3a 2019. roguHy npeacrasrba:

» nocTtojehn nHBecTuumoHn noptdonuo Adpywitea,

NpPOjeKTOBaHN NpUINBU 1 O4NIMBY 13 MOCIOBakb-a,

KpeTare AeBu3Hor Kypca Ha HuBoy og 118 3a 1 EUR

npojekToBaHa kamaTtHa ctona Ha geno3ute y PC[ og 2.50% do 3.50% Ha rogviiibem HUBOY ,
npojektoBaHa kamaTtHa ctona Ha geno3ute y EUR oa 0.80% go 1.00% Ha roguiitem HUBOY,
npojekToBaHa cTona npuHoca Ha Tporoguwwte XoB og 0.60% po 1.50%

npojekToBaHa cTona npuHoca Ha netorogvke XoB oa 1.50% no 1.80%

cTtabunHa BpegHocT akumja y notpcponuy OpywTea y Toky 2019. roguHe.

YVVVYVYVYYVYVYYVY

Y 2019. rognHm je HacTaBIbeH TpeHA Naja kamaTHUX CTona Ha Aeno3vTe U nag M3BPLUHUX CTOMa Ha aykuujama
OpP>XaBHUX XapTuja BpeaHOCTU.
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16. WHBECTULMOHA NOJIUTUKA OPYLUTBA (HacTaBak)

CTpyKTypa UHBECTULMOHOT NopTdhonua AaTa je y HacTaBKy Kako criegu:
y Xurbafgama AuHapa
31. peuembap 31. peuembap
2019. CrpyKktypay % 2018. CTpykTypay % UHpekc

XapTuje of BpeQHOCTH Koje

ce apxe go gocneha 74,752 2.78% 75,190 3.04% 99.42
BnacHuyke xapTtuje oa

BPeOHOCTM pacrnonoxuee

3a npoaajy 126,707 4.71% 131,462 5.31% 96.38
LenosnTtun kog GaHaka

(ayropoyHu) 177,621 6.60% - - 0.00
XapTuje og BpeaHOCTH

HaMeH-eHe TproBawy 463,116 17.20% 953,008 38.48% 48.60
KpaTkopoyHu 4eno3utu kog

6aHaka 1,343,150 49.89% 941,876 38.03% 142.60
[OTOBMHA 1 FOTOBUHCKM

eKBUBarneHTu 454,658 16.89% 313,882 12.67% 144.85
Octane XOB un dnHaHcujcka

cpencTea 52,258 1.93% 61,030 2.47% 85.63

2,692,262 100.00% 2,476,448 100.00% 108.71

Ha paH 31. geuem6bpa 2019. roguHe yKynHW MHBECTMLMOHM NopTdhonuno naHocu 2,692,262 xurbaga guHapa (31.
neuembap 2018. roguHe: 2,476,448 xurbapga gvHapa) u 3a 8.71% je Behn y ogHocy Ha 31. geuembap 2018.
roauHe. Y CTPYKTYpW WHBECTMLMOHOr nopTdponuja 3abenexeHo je cmamere yydewha OyXHUYKMX XapTuja ca
38.48% Ha 17.20%, a noBehaHo yyewhe Apyrux nHaHCUCKUX MHCTpyMeHaTa. KpaTKopoyHn 4eno3nTu 1 roToBnHa
cy 3abenexwunu pact og 42.60% n 44.85% pecnekTuBHO, AOK je y oaHocy Ha 2018. roguHy OpywTo Ha AaH 31.
neuembap 2019. rognHe ynoxuno cpefctua u y AyropoyHe genosute y nsHocy op 177,621 xurbagy avHapa.
HaBegeHa nosehara uHBecTUpama y AenosuTe cy nocneauua sehnx npmHoca Ha Aenosute.

a) Xapmuje o3 epedHocmu Koje ce Opxe do docneha

OpywTeo je gaHa 21. dpebpyapa 2011. roguHe kynuno 200 komaga ApxaBHMx 3anuca Penybnuke Cpbuje
PCM®PCD82183 emutoBaHux y Banytm EUR ca pokom gocneha og 15 roguHa, HomuHanHe BpegHoctu 200,000
EUR u npuHocom of 5.85% Ha roguwmem HuBoy kao u 4,835 komaga gpxaBHux 3anuca Penybnuke Cpbuje
PCM®PC76292 08.05.2018. emunTtoBaHmx y PC[1 ca pokom gocneha og 5 roguHa, HomuHanHe BpegHocTn 48,350
Xvrbaga guHapa u npuHocom of 4.15% Ha roguckem HuBoy. lNMpoueHom meTone edekTMBHE KaMaTHe cTone
BpeaHoCT 3anuca Ha AaH 31. geuembpa 2019. roguHe u3paxkeHa y aguHapuma nsHocu 74,752 xurbage avHapa.

6) BnacHu4ke xapmuje o3 epedHocmu pacroJioxuse 3a npooajy

BnacHunuke XoB pacnonoxuse 3a npogajy Ha gaH 31. peuembpa 2019. roguHe u3Hoce 126,707 xwrbage
AvHapa (31. peuembap 2018. roamHe: 131.462 xurbaga anHapa), a cacToje ce oA:

Y xurbagama auHapa

Ceauwte npaBHOT 31. peuembap 31. peuembap
Ha3uB npaBHor nuua nuua % ydewha 2019. 2018.
Yuewha y kanumany 6aHaka
u Opyeux npasHux nuya
KomepuujanHa 6aHka a.a. Beorpag Wcnoa 1% 58,030 37,850
MTC 6aHka a.n. Beorpap 2,75% 254,524 256,529
VcnpaBska BpegHOCTM akuuja
MTC 6aHke a.a. Beorpag (216,819) (216,819)
Aepopgpom Hukona Tecna Beorpap Wcnop 1% 28,174 50,928
YKynHo 123,909 128,488
Yyewha y kanumany
ocueypasajyhux Opywmasa
JloBheH ocurypatse a.a. Mogropuua Wcnoa 1% 395 397
BocHa PE a.a. CapajeBo Wcnoa 1% 2,228 2,239
Swiss ocurypame a.a. Moaropuua Wcnoa 1% 175 338
2,798 2,974
126,707 131,462

BnacHunyke XoB pacnonoxuBe 3a npogajy BpefHyjy ce no dep BpegHocTu. Ocumnaumje dep BpegHOCTU
eBUIeHTMpajy ce Npeko kanuTana, u nckasaHe cy y M3BewwTajy o octanom pesynrary.

Wmajyhu y Buay ga ce akumjama MTC 6aHke a.n. He Tpryje Ha opraHM3oBaHOM TpXMLWTY, Ha AaH 31. geuembpa
2019. roguHe [pywTBO je aHanu3upano NnocTojake UHAMKaTopa MMnapuTeTa Npu 4emy Ccy aHanu3e rnokasane
HenocTojake MHAMKaTopa obesBpehera. YKynHa ucnpaska BpegHocTn Ha daH 31. geuembpa 2019. roguHe
n3Hocu 216.819 xurbaga gnHapa.
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16. WHBECTULIMOHA NONUTUKA OPYLLUTBA (HacTtaBak)
8) Xapmuje 00 epedHOCMuU HaMeH-€He mpP208aHy

LOy>XHW4Ke xapTuje on BpeaHOCTH

31. peuembap 2019. roguHe 31. geuembap 2018. roguHe

U3Hoc y WU3Hoc y

KamaTtHa Pok UsHoC Xurbagama KamaTtHa Pok UsHoC Xurbagama

Bpcta XOB cTona pocneha y EUR AVHapa cTona pocneha y EUR AVHapa
O6BesHuue PC 3.00% 29.10.2020. 1,928,779.81 226,811 3.00% 29.10.2020. 1,943,521,26 229,714
O6BesHuUe PC 2.00% 20.06.2019. 2,037,139,11 240,779
O6BesHuue PC 2.00% 24.06.2019. 2,046,320,80 241,864
O6BesHuue PC 2.00% 24.03.2020. 2,009,520.38 236,305 2.00% 24.03.2020. 2,036,057,16 240,651
3,938,300.19 463,116 8,063,038,88 953,008

UHBecTULMOHE jeanHULe
31. aeuembap 2019. 31. neuembap 2018.

BpeaHocT y BpeaHocT y
Bpoj LleHa Xurbagama Bpoj LeHa Xurbagama
doHpa jeavHuua jeavHuue AVWHapa jeavHuua jeavHuue AvWHapa
KomBaHk HoB4aHun ®oHp, 31,478 1,394 52,258 37,478 1,361 51,008
Wnupwuka O3Y ag, beorpag - . - 5,133 1,952 10,022

52,258 61,030
2) Kpamkopo4Hu denozumu

KpaTtkopo4yHu geno3nTtun o 6aHaka nckasaHu Ha aaH 31. geuem6pa 2019. roanHe aaTtu cy y HacTaBKy Kako
cneau:

U3Hocu y
Xurbagama
KamaTtHa cTtona Pok gocneha W3Hocu y EUR AvHapa
Addiko 6aHka a.n. beorpag 1.70% 3.7.2020 1,000,000 117,593
Cpncka 6aHka a.g., beorpaa 1.60% 23.1.2020 500,000 58,796
Sberbank Srbija a.a., Beorpag 0.90% 8.4.2020 1,000,000 117,593
ProCredit 6aHka a.g., beorpag 1.10% 13.6.2020 1,000,000 117,593
Eurobank EFG a.a., beorpaa 1.50% 20.1.2020 2,000,000 235,186
HJ1Bb 6aHka a.n beorpag 1.45% 20.8.2020 1,000,000 117,593
Halkbank a.n., Beorpag 1.40% 11.2.2020 500,000 58,796
MowTaHcka wreanoHuua a.a., beorpag 3.10% 10.4.2020 - 100,000
[upekTHa 6aHka a.a., Kparyjesay, 2.90% 24.4.2020 - 100,000
BojsohaHcka 6aHka a.g., Hosu Cag 3.50% 30.7.2020 - 60,000
BojsohaHcka 6aHka a.a., Hosu Cag 3.80% 12.6.2020 - 100,000
KomepuujanHa 6aHka a.a., beorpag 3.15% 27.9.2020 - 60,000
KomepuujanHa 6aHka a.a., beorpag 2.75% 8.5.2020 100,000
YHuBep3an 6aHka y cTevajy a.a., beorpag 1,000,000 117,593
YHuBep3an 6aHka (McnpaBka BpeaHOCTH) (1,000,000) (117,593)
Ceera: 7,000,000 1,343,150
KpaTtkopo4yHu geno3nTtu og 6aHaka nckasanun Ha gaH 31. geuembap 2018. roanHe aatu cy Kako cneam y
HacTaBKy:
U3Hocu y
Xurbagama
KamaTtHa cTtona Pok pocneha U3Hocu y EUR AvHapa
Addiko 6aHka a.a. Beorpag 1.60% 3.1.2019 1,000,000 118,195
Eurobank EFG a.a., beorpaa 1.15% 8.1.2019 1,000,000 118,195
ProCredit 6aHka a.a., beorpag 1.30% 13.6.2019 1,000,000 118,195
HNB 6aHka a.n beorpag 1.40% 21.2.2019 1,000,000 118,195
Halkbank a.a., Beorpag, 1.05% 9.2.2019 500,000 59,096
Halkbank a.n., Beorpag 3.25% 30.1.2019 - 60,000
OTI 6aHka a.a. Hoeu Capg 3.40% 12.6.2019 - 100,000
MowTaHcka wreauoHuua a.a. beorpag 3.30% 16.4.2019 - 100,000
BojsohaHcka 6aHka a.g., Hosu Cag 3.25% 26.4.2019 - 50,000
Unicredit 6aHka a.a., beorpag, 3.66% 8.5.2019 - 100,000
YHuBep3an 6aHka y cTevajy a.a., beorpag 1,000,000 118,195
YHuBep3an 6aHka (Mcnpaska BpeaHOCTM) (1,000,000) (118,195)
Ceera: 4,500,000 941,876
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16. WHBECTULMOHA NOJIUTUKA OPYLUTBA (HacTaBak)

0) lomoeuHa u 20mo8UHCKU eKeusasieHmu
Y xursagama aMHapa

31. peuembap 31. peuembap

UHpekc 2019. 2018.

OeBusHun Tekyhn pavyHu 112.62 218,994 194,454
OuHapcku Tekyhu pavyHm 198.01 235,664 119,017
Ocrana HoBYaHa cpeacTBa 0.00 - 411
144.85 454,658 313,882

Y 2019. roamHn je 3abenexeH pacTt geno3uta no Bufewy 3a 44.85%. Y Toky 2019. roguHe je ncnnaheHa
avBuaeHaa akumMoHapuma y ykynHom maHocy og 113,321 xurbaga guHapa.

17. CUCTEM YMNPABJbABLA
17.1. Cucmem uHmMepHUX KOHMporna

Hu3aju cucmema

OpywTBO opraHusyje, npumMekyje U passuja CUCTEM MHTEPHUX KOHTPOMa M yrnpasrbaka pusmumMma y cknagy ca
ynaHom 147. 3akoHa o ocurypawy, OANyKOM O CUCTEMY WHTEPHWX KOHTpONa W ynpasrbakwy pusnuymma y
nocrnosamy ApywTBa 3a ocuryparse (,CnyxbeHn rmacHuk PC* 6p. 51/2015) u CtpaTernjom ynpasrsara pusmuuma
op 04. mapta 2016. roauHe.

MaeHTudukaumja, npoLieHa, Mepere 1 KOHTpona pu3amka kojuma je [ApyLTBo U3NOXEHO, KOHTUHYMPaHO ce pasBuja
1 npunarofaBa NPOMEH-EHUM YCMOBMMA MOCNOBaka Yy CBUM OPraHU3auuvoHUM jeduHuuama, y cknagy ca
YHYTpaLlHOM OpraH1M3aumnjoMm u cucTeMaTm3almjoMm NnocroBa, YCBOjeHUM MHTEPHUM akTuma, npaBunvMma cTpyke,
[06pVM NOCMOBHUM 0BuYajuma, NOCOBHOM €TUKOM M Baxkehum nponucuma. Ynpaerbake nojeguHum pusuumMa
Ce BpLUM Y HAAMEXHUM OpraHn3auMoHum genosuma [pylwiTea y Kojuma cy puanumn naeHtudukosanun. Jupekropu
CeKTopa Cy OAroBOPHM 3a KOH3WCTEHTHY NPUMEHY YCBOjEHWX NOMUTKKA ynpasrbaka pu3nLmma Ha CBUM H1MBOMMA
y OpywTBy, Kao 1 ga cBu 3anocrneHn 4obpo pasymejy oAroBOPHOCT KOjy HOCe npouecy yrnpasibaria PU3MKOM y
KOMe y4eCTBYjy, Y3 NOLITOBaHE YCNOCTaBIbEHNX ETUYKUX U NPOdECUOHANHMX CTaHaapaa.

Y nocTynky ynpaBrbaka pusMuuma, npouegypamMa ce o0e3beflyje cBeobyxBaTHO U NPEBEHTUBHO
naeHTUdMKoBaHe pusmnka, NpoLeHa p1arka 1 Mepere pusnka KojuMa je [ipyLuTBO U3NOXEHO Y CBOM MOCIOBaksY,
Ha HauduH Koju obe3behyje TpajHO ogpkaBake afeKBaTHOCTU KanuTana u N3noXxXeHOoCTU PU3nKy Ha HUBOY KOjU He
yrpoxaBsa UMOBMHY U NOCIOBak-E.

Mpouec ynpaerbama pusmumma obesdehyje carnegaBame CBUX Kiby4YHUX chakTopa 1 enemeHaTta koju omoryhasajy
na ce prHaHCKjCKK, IbYACKU U APYrM pecypcu yecMepe Ha HavuH koju ob6e3benyje wTo je moryhe Behy gucnepsaujy,
nogeny n MMHUMU3Npake pusmnka.

PusnyHn npodun [pywitBa onpeferbeH je npuxsaTibMBMM HUBOOM W3FOXEHOCTU PU3NKY, OOHOCHO HMBOOM
pu3uka koju je OpywiTBO CNpeMHO Aa npeysme, a y cknagy je ca geduHMCaHUM NonuTukama, uurbesuma u
NpUHLMNMMa ynpasrbaka pusmkom. M3BpLuHn oabop OpyLuTBa KOHTUHYMPaHO NpaTu U NpoLekyje YyCnocTaBbeHn
CUCTeM ynpasrbara pusnumuma, a o Hanasnma pefoBHO nsBellTasa HagsopHu oadop.

Y nocmaTtpaHoM nepuogy Huje GWUMo M3MeHa Yy YCMoCTaBrbEHOM CKYMy WHCTpyMeHaTa 3a uaeHTudukauujy,
Mepetbe, NPoLEeHy U KOHTpone pusnka Beh je Aarbe HacTaBrbeHo ca npaherem KpeTakba HWXOBOTr yTuuaja Ha
nocroeate [Jpyltea, oCTBaperbe NOCMOBHMX LUIbEBa 1 peanuaauujy ctpaTtervje 1 ornepaTMBHUX NiaHoBsa.

OpylwTBO je yCnocTaBumno cUCTEM MHTEPHUX KOHTpora koju, u3MeRy octanor, obyxsaTa NnocTynke u pagwe pagu
cripeyaBatba NPeKOMEpPHE M3MNOXKEHOCTM ApyLITBa pUMLMMa.

MHTepHe KOHTpofie NpPoOMOBULLY edrKaCHOCT, CMakyjy pu3uK of rybutka MMoBMHE U Nomaxy y obesbehery
noy3aaHocTn hMHAHCUJCKMX n3BeLUTaja u ycknaheHocTun ca 3akoHnMma, NonMThkaMa n MHTEPHUM akTMa NocroBHe
nonutuke. AKueHaT y crnposofewy WHTEPHUX KOHTPOMa CTaBfbeH je Ha OvyBawe WHTerputeTa Cpefcrasa,
crnpeyaBate M OTKpMBaHE OnepaTMBHUX rpellaka, Ta4YHOCTU U MOTMYHOCTU payvyHOBOACTBEHUX eBuAeHUMja n
GnaroBpeMeHO cacTaBrbake Moy3fgaHux (pUHaHCKjCKMX MHdOpMaumja Kao M yHanpehewa WHdOopMaLnoHor
cuctema.
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17. CUCTEM YIMNPABJbAHA (HacTaBak)
17.1. Cucmem uHmMepHUX KOHMpoJsa (Hacmaeak)

Hu3saju cucmema (Hacmaeak)

Pvauum cy rpynucanu y 7 rpyna u To:
= Pusunum peocurypana
= TpXuHU pn3nun
= Pusnum Hencnyhwena obaBese Apyre yroBopHe CTpaHe
= Pusnum nUKBMOHOCTH
= OnepaTtuBHM pU3nLK
= [lpaBHu pusnumn
= [lpyru 3Ha4ajHu pu3unLm

Mpunukom knacudukalmje pusvka UCTU Cy paHTMPaHK y CKMagy ca CTENeHOM HUXOBOT yTulaja Ha MocrnoBame
[OpyluTBa 1 TO Ha: HWU3aK PU3MK, PUSVK CPEOHEN UHTEH3UTETA, BUCOK PUSUK M EKCTPEMaH PU3KK, Tj. He3HaTaH, Manu,
3HaYajaH, KPUTUYAH 1 HeMPUXBATILUB.

17.2. Muwrberw-e osnawheHoz akmyapa

Y cknagy ca 3akoHom o ocurypamwy (,Cnyx6eHn rmacHuk PC* 6p.139/14), Ognykom 0 n3BelLTaBakwy ApyLUTaBa 3a
ocurypamne/peocurypame (,CnyxbeHn rnacHuk PC“ 6p. 55/2015), kao n OanykomMm O CaapXvHW MULLIbeHa
osnawheHor aktyapa (,Cnyx6eHun rnacHuk PC* 6p. 38/2015), oBnawheHn aktyap je gao cnegehe muwrbexe Ha
UHaHCKjcke M3BeLUTaje U rogullikbn U3BeLlTaj o nocnosakwy ApywTtsa y 2019. rognHu.

3akrbyyak oBnawheHor aktyapa:

» OBnawheHun akTyap gaje no3nTUBHO MULLIbEHE HA (PMHAHCHjCKEe U3BELLTAje U FTOAMLLHU U3BELLTAj O MOCIOBaky
OpywTBa 3a peocurypawe ,JJYHAB-PE" ano, beorpaa 3a 2019. roguHy.

Ha 6a3u cnpoBeneHnx aHanv3a U pacrnonoXuMBMX perieBaHTHUX NnofaTtaka, MOXe ce 3aKibyduTu Aa je npemuja
peocurypara [dpywTBa yTBpheHa y cknagy ca akTyapcKoM CTPYKTYpoM W nponucuma u ga obesebehyje TpajHo
ucnywere cBnx obaeesa [pyLwTBa 13 yroBopa ocurypama.

CBe TexHWYke pe3epBe [dpylwiTBa cy yTBphEeHe y cknagy ca BaXHWM NPonucruMa U akTyapCKoM CTPYKTYpOM TpajHO
ucnywere cB1x obaBesa ApyLUTBa U3 yroBopa O ocurypamy.

Muwwrbere 0 NpeMuju peocurypama ce JOHOCK Ha 6a3n aHanmae: U3Hoca u CTpykType npemuje OpywTBa, yKynHo
1y camonpuapxajy, NpomeHe n3Hoca npemuje, yKyrnHo 1 no Bpctama ocurypama, KoHueHTpauuje puanka, ytuuaja
UMMNEeMeHTMPaHe NONUTUKE peTpoLecuja, BPe4HOCTU U NMPOMeHe BpedHOCTW pauma LTeTa, pauua TPOLIKOoBa,
0OHOCHO KOMBMHOBaHOr pauna, yKyrnHo 1 No BpcTaMma ocurypama, akTyenHuUX TPKULWHUX OKONTHOCTU U O4eKUBaHOT
KpeTara KIby4YHUX Nnokasaterba TpxuLTa.

Muwrbere 0 TEXHUYKUM pe3epBama ce Aaje Ha 6a3n UHTepHUX nodartaka, Koju cy Hajpehum genom gobujeHn us
MH(OPMAaLMOHOr CUCTEMA, a KOoju Cy NMpeaMeT CTarnHUX aHannaa u KOHTPOora, Kako HUXOBE NOrnyKe UCMPaBHOCTY,
TaKO U KOH3UCTEHTHOCTU ca nogaunmMa goburjeHum M3 octanux n3sopa. Kopumwhenn nogaum 3a obpadyH TEXHUHKNX
pe3epBu Ha HUBOY BPCTE OCUrypara cy NpUMEPHU, KOMNIETHWU, TaYHN U KOH3UCTEHTHM.

YCMoBM M HauvMH MpeHoca BULLKOBA pu3vKa W3Haj camonpuapkaja W3BpLUEHW Cy Y Cknagy ca 3akiby4yeHuMm
yrosopuma o peocurypawy, OANykoM O KpuTepujyMumMa, HauvHy yTBphuBarka M Tabenu MakcumariHor
camonpugpxaja M yKynHOM W3HOCy camonpuapxkaja v y cknagy ca [paBunHUKOM O YCMOBMMA U HauuHy
caocuryparsa u peocurypama. ,,

17.3. ConcmeeHa npoyeHa pu3suka u coneeHmHocmu (ORSA)

Ju3sajn npoyeca

OpywTBo je y cknagy ca unaHom 17. Ognyke o cuctemy ynpasibama y APYLTBY 3a OCUrypake/peocurypare
HapogHe 6aHke Cpbuje n Tadke 7. CTpaTervje ynpasrbaka pusmyuma Opywitea, U3BpLUMIIO CONCTBEHY MPOLIEHY
pV3nKa N COMBEHTHOCTM M O TOME CaYVMHWIO U3BELLTa]j KOjU je cacTaBHM A0 rogvllker n3seLlTaja 0 NocrnoBaky

3a 2019. roauHy koju ce He objaBrbyje.

Hawa 3anaxara 1 npenopyke y 0OgHOCY Ha cagpXuHy M3BeLuTaja 0 CONCTBEHO] NPOLIEHN pU3unKa U CONBEHTHOCTH
Aanu cmo y MNMucmy pykoBoacTBy.
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17. CUCTEM YIMNPABJbAHA (HacTaBak)
17.3. ConcmeeHa npoyeHa pu3suka u coneeHmHocmu (ORSA) (Hacmasak)

OpywTBo je ycBojuno CTpaTervjy ynpaerbaka pusnuMma Koja je cacTaBHU Aeo NocnoBHe cTpatervje OpywTsa.
Crtpaterunja ynpaerbara pusmuuma yTephyje ctaHgapae pyHKUMOHMCaka cucTeMa 3a yrnpaBribake pusmumma y
OpywTsy. CTpaTtervja ynpasrbaka puanuuma cagpxu npukas npaBHUX OKBMpPA U HOPMW, Havena nonutuke
ynpaerbaka pusnuMma, Kao U uurbeBe ynpasrbawa pusnumma. Crpartervja ynpasrbarwa pusnumma, Takohe,
npvkasyje n Besy uamenhy npoueHe ykynHo notpebHe cConBeHTHOCTU 1 puanyHor npocuna OpywTea. Pesyntatv u
ca3Harba Koja ce CTekHy TOKOM MpoLeca COMCTBEHE NPOLEeHe pu3nka U CONBEHTHOCTU Ynpasa y3uma y o63up
NpuUNIvKoM [foHowewa oanyka. VmMnnemeHTaumja npoueca COMNCTBEHE MNPOLEHE pU3MKA M COMBEHTHOCTU
npumepeHa je ¢ 063Mpom Ha npupogy, obrmM nocrosara 1 CAOXKEHOCT pu3unka y [pywTsy.

OpylwTBO je ycnocTaBuno cucTeM yrnpasibaka pu3numMa Ha HauunH koju he omoryhmntn ogrosapajyhy concteeHy
NpoLeHy pu3nka u coneeHTHocTW. ConcTBeHa npoLieHa pusmKa je cacTaBHM Ae0 NOCNoBHe cTpaTtervje ApywTsea,
a pesynTaTu COMNCTBEHE NpOoLieHe pu3mnka y3umajy ce y 063vp npu AOHOLIEHY CTpaTeLKUX OAnyKa, nnaHupary
NOCMNOBHMX aKTUBHOCTU U MpW ynpasrbaky afeksaTHoLWNyY kanutana.

ConcTBeHa npoueHa pusnka nMma 3a Unib:

MWUHUMU3MPaHE U3NOXEHOCTU PU3MKY Y AY>XKEM POKY,

UcMyH-aBak-€ YCrioBa Koju ce 04HOCEe Ha afeKBaTHOCT KanuTana v TEXHUYKUX pe3epBu y cknagy ca nponncmma,
o6e3benere AyropoyHe CONBEHTHOCTH

no6orbluake npoLieca AOHOLEHA KIbyYHNUX OANyKa Y NOCIoBakbY,

ocTBapeH-€e NOCNOBHUX LUUrbeBa, cTpaTteruja u nnaHoBa,

no6orbluake KBanuTeTa ycnyra

ycaBpLuaBah-e COMNCTBEHOr MOAena ynpaBrbaka pusnumma.

Nogh~whN

Pagu Bpluewa conctBeHe NpoLeHe puanka U conBeHTHoCTW [pylwTBo je ycnoctasuno oprosapajyhe npouece
naeHTugurkaumje, npoueHe, Mepera 1 npahewa pM3mnka y nocnoBamy Kojuma je N3noxeHo unm KojuMma Moxe omtu
M3MOXeHOo. Y MOCTYNKy cnpoBofera ConcTBeHe npoueHe pusunka, Jpywteo o6e3behyje npuMeHy KBanMTaTUBHUX
M KBaHTUTATUBHUX MOEHTUMKOBAHUX pu3uka u gorahaja.

Mpodoun pusuyHocTn [pyLluTBa Nnpousunasn us ngeHtndurkalmnje cBUX pusunka, Nnpu Yemy ce nojeanHayHn pusnum
Manupajy y CyMapHOM peructpy pusnka. NoeHTudurkosarwe M3noxeHocTn [pywTsa nojeanHnM puauumma BpLuv
ce Kpo3 MnocTynak goderbvBara ogrosapajyhux noHgepa no cBakom MojeAvHayHoM puauky. [NoHaepu pusuka,
yTBphyjy ce nonasehun og BeposaTHohe, OAHOCHO yTuLaja KOHKpeTHOr pu3uka. lNonasehu og noHaepa nojeanHmnx
pu3smMka nNpoLieryje ce BUCMHA OLHOCHO HMBO pr3uKa Koju je [ipyLuTBo cnpemHo Aa npeyame. Ha ocHoBy CTparteruvje
ynpasrbana pusnumma Opywteo nspahyje M3selwutaj o pusnuuma, 3a CBaku KBaptan v NOCOBHY rOgUHY.

Y OKBUpY MpoLieHe YKYMHO NoTpeGHe conBEHTHOCTU [pyLUTBO BPLUM MPOLEHY COMCTBEHOr PU3UYHOr mpoduna,
aflekBaTHOCT KanuTana u yTephyje peneBaHTHE Mepe 3a MUHMMU3MpaHe puanka 360r Yera HapoOYMTO NpaTu U
npoLietyje pusnke CBpCTaHe y cefam rpyna u To:

Puauum peocurypana

TPXULLIHW prU3num

Pusuum Heucnyrwera obaBese apyre yroBopHe CTpaHe
Pusuum nuksugHocTn

OnepaTtnBHU pU3nLm

MpaBHu puanum

Opyru 3Ha4yajHu pusnum

Noohkwh =

MowTo Mpodwmn pusmyHocTn OpywiTBa npomsunasu n3 naeHTndukaumnje cenx moryhmx pmsuka, OpywtBo 360r
MoryhHOCTW HeraTUBHOT yTyliaja Ha MOCTU3ake LUUIbeBa U yrpoxaBara NnocroBaksa, Takohe npaTu U oHe pusuke
Koju ce npeno3Hajy kao moryhu gorahaju yHyTap u nssax [pywTtea. CBu pu3num Cy CBPCTaHU y TpU KaTeropuje un
TO:
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17. CUCTEM YNPABJbAKA (HacTaBak)

17.3. ConcmeeHa npoyeHa pu3suka u coneeHmHocmu (ORSA) (Hacmasak)
Hu3saju npoyeca (Hacmaeak)

| Ynympawnu pusuyu

- Pwusuk rpewke

- bpoj/kBanuTeT 3anocneHnx

- TpowkoBu Nnpoaje ocurypama

- KoHTpona obpayyHa

- HesapgoBorbcTBO KnnjeHaTa

- OBnawheme 3a NnoTNMCUBame

- [NpekomepHo pe3sepsucare

- Heopgrosapajyhu cuctem UK

- OpHocu ca jaBHOLWY

- [Oyxe oacycTBO 3anocneHnx

- 3rnoHamepHo fenosarke

- Opnasak 3anocrneHnx ca BaXHUX pagHUX MecTa
- Pap nHdopmaTuykor okpyxera

- [lpekna n-mejn KoMyHuKauumje

- OnopaBak AT y cnyuyajy katacTpode
- Ocurypatbe nogaTaka/apxvempare
- Toxap

- Ynpasrbawe npojektuma

Il Pusuyu uHeecmupama
- [lMorpelHa npoueHa TPXKMLLIHMX yCroBa
- Pu3uk koHUeHTpauuje
- Jlowa nporHosa
- HeratuBHa npomeHa LeHe akumja

lll Cnomwawnsu pusuyu
- WN3meHa 3akoHa
- [pecrtaHak paga peTpouHCcuoHapa
- [pecrtaHak paga 6pokepa
- HeraTvBHM €KOHOMCKM pa3Boj

Ha ocHoBy npernega octeapHux pusmka y 2019. roamHn, cmaTtpa ce ga cy OHu npuxeaTibueum 3a [OpywTeo 1 Aa
Huje Ouno OoCTBapeHUX 3HayajHUX pu3MKa Koju npou3unase M3 akTMBe M MacuBe ApywTBa, YKIbydyjyhu
BaHGWMNaHCHe cTaBke. [pyLUTBO je YCMOCTaBWUMO KOMMIETHO, Noy3aaHo M eduKacHo ynpaerbake pusuuuMa u
ocurypano TpajHO ycnocTaBrbake HUMBOA M3MOXEHOCTU pu3MuMMa Ha BUCKMHW Koja Hehe yrpo3uTu MMOBUHY U
rnocrioBawe [ApywTBa, OAHOCHO koja he o06e36eguTu ouvyBawe NpaBa W WHTEpeca KOPUCHMKA ycnyra
(pe)ocurypatba.

18. WH®OPMALIMOHUN CUCTEM

OpywTBo je gaHa 30. jyHa 2016. rogmMHe M3BPLUIMIIO KBAHTUTATMBHW W KBanWTaTMBHW MpUjeM WHTerpucaHor
MHOPMaLMOHOr cucTema, kaja je n3BpLueHa u TexHudka nposepa n genoHosatse SOURCE CODE-a y cknagy ca
3aKIby4YeHMM yroBopoM. [IpylITBO je y MHTerpucaHoM MHAOPMAaLVOHOM CUCTEMY E€BUAEHTMPAno CBe MOCMoBHE
nocrnioBHe npouece koju cy ce gecunu y 2016. roaMHn u cactaBuno uHaHCUjcke Wu3BelUTaje Ha OCHOBY
€BMOEHTMPaHUX MOCMOBHUX MpoMeHa y mctom. Y 2016. roguHu je ycBojeH naH KOHTMHyWTETa MocrnoBana
(Business Continuity Plan) y cknagy ca OgnykoMm 0 MUHUManHUM CTaHgapauma yrnpasrbakba UHopMaunoHumM
CUCTEMOM (PUHAHCM|CKNX MHCTUTYUMja (Cn.rnacHunk PC 6p.213/2013 n 113/2013).

Y 2018. rogmHe [pylWwTBO je M3BPLUMIIO axypupare NHOpMaLMoHOr cMcTema ca unrbem noseharwa 6e36egHocTu
MHopMaLmja 1 yCBOjUINO CTpaTernjy oapxasara 1 axypuparba 3a nepvog Ao kpaja 2020. roguHe.

Hawa sanaxatba W npenopyke y OQHOCY Ha egUKacHOCT WMHGOpMaLMOHOr cucTema, ganu cmo y [Mucmy
PYKOBOACTBY.
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18. WH®OPMALIMOHUN CUCTEM (HacTaBak)
OpeaHu3ayuja uHghopMmamuyKux nocsioea

Y okeBupy WHdbopmaTMykmx nocrnoBa oOaBrbajy Ce MNOCMNOBU MPOjeKToBaka MHGOpMaLMOHOr cucTema,
MHMOPMAaLMOHUX 1 KOMYHUKALMOHMX pecypca, nporpaMmmparsa, CucTemcke nogpLuke, padyyHapcke KoMyHukaumje,
obpafe nogaTaka, ysohera v ogpxxasara annvkaTuBHe U XapABepcke 3alTute, ysohewa n ogpxasara cucrema
3a apxvBupame nogaTaka W OOKyMeHaTa, odpxaBawa onpeme, uspage cTpaTervje u nnaHuparwa passoja
MHOPMaLMOHOr cucTema.

Ha nHdopmaTHykum nocrnosuma page 2 ctanHo 3anocrieHa nuua. [pywTso uma 3akrbyyeH yrosop o Habasuu
MHTErpucaHor nHgopmaumnoHor cuctema ca Tpehum nuuem AB Soft A.0.0 n3 Beorpaga v ogpxaBatkem y KOMe je
poroBopeHo aa he ce: BpWMUTM npepaga MNOCMOBHOI codTBEpPa YKOMMKO TO 3axTeBajy 3aKOHCKW MPOMuCH,
OTKMaHaTh CKPUBEHW HEQOCTaLM U NpYXaTn caBeTogaBHa noapLuka y kopuwherwy UMnNeMeHTMpaHor NoCI0BHOM
cuctema, kao u ca NetlLogic g.0.0. u3 Beorpaga o npyxawy WUT ycnyre, oQHOCHO oApXaBake xapaBepa U
copTBEpa TOKOM W HaKOH Mepuoga rapaHuuje Kkoje je obe3beheHo op cTpaHe npoussBohaya Onpeme,
UMMnemMaHTaumja nocneamnx TeXHONOLWKNX pewersa y UT, UT MHXMHepUHr 1 KOHCanTUHT ycnyre.

WHTerpucanm nHdopmanmonm cuctem obyxsata cnegehe mogyne:

) Moacmctem nocnoBHWX nNpoueca peocurypara — PEOC, UNDERWR

) Moacmctem nocnoBHWX NpoLeca UHaHCKja 1 pavyHOBOACTBA ca AedUHUCaHUM LienMHama
uHaHcwmjckor nocnoeawa — PUMO —pavyBoacTBO N UHaAHKUCKHjCKM M3BecTaju, BUP nnatHu npomer,
OCA - eBugeHuUmje ocHOBHUX cpeacTaBa, BJIAL] - Bohewa GnarajHe ,

) Moacmctem nocnoBHMX nNpouec chmHaHecuja n n padyHosoacTsea - OEMNO

) TNogcmuctem nocnoBHMX npoleca koHTpone u aktyapctea — KOHTPOIJ

)

)

1
2

[MopcucTem NnocnoBHMX NpoLeca n3BellTaBaka v nnaHupamwa — MHEC
Mopcuctem ynpaerbamwa gokymeHTaumnjom — MOCT
7) TopcucTtem 3a npaBHe u onwTe nocrnose — kagposu KA, Habaske KOM, eBnaeHuuja Yrosopa — OYTA.

o0~ W

OBumMm cy obyxsaheHe n cnegehe ycnyre :

1. CepBepcku TackoBu
- Xapasepcko ogpxaBare rnasHor Micorosoft cepsepa (qoMeHckor KoHTponepa)
- OppxaBarwe OC Windows Cepsep 2012/2008
- OppxaBamne [lomeHckor KoHTponepa
- OppxaBatbe Lope-cycteMm cepuca: DNS, DHCP, AD
- OppxaBarwe GPO nonuca
- OppxaBame File, Print, Application pona n cepsuca
- OppxaBatbe E-mail cepsepa
- OppxaBamwe NNC cepsuca
- OppxaBame backup codpTBepa
- OppkaBame LieHTparnHor aHTMBUpYCHOr codTBepa
- OppxaBame codTBepa 3a Haarnegawe un koHtpony YIC ypehaja

2. Firewall / router / network Tackosu
- OppxaBatbe Cisco pytepa u Cisco switcha
- OppxaBamne npaTtehe MpexHe ornpeme
- OppxaBarwe VPN codTtBepa

3. KnujeHTcku Tackosu:
- XapgaBepcko oapxaBare 30 pagHux ctaHuua - eckton unu JNlanton
- OppxaBate cUCTEMCKOr copTBEpPa Ha pagHUM CTaHuLama
- OppxaBare npatehux copTBepcKnx nakeTa
- OppkaBatbe aHTU-BUPYCHOT codpTBEpa

4. CBaKOAHEBHWN KOHTPOIHU TACKOBM:
- KoHTtpona norosa Ha ruteru/firewall -y
- KoHTpona cuctemckmx nopyka Ha cepBepckom event view-epy, 1 To:
o Applications
o Directory services
o DNS cepsep
o  Security
o System
- Kontona E-mail noroea
- KoHtpona dynamic black nucta
- KoHtpona backup -a
- KoHTpona aHTu-BupycHor copteepa v angejtosa
- KoHTpona BupycHux Hanaga v ynaga.
- OppxaBare aHTU-BUMpPYCHOr codTBEpa
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18. NH®OPMALIMOHU CUCTEM (HacTaBak)

UnmezpucaHu uHghopmMayuoHu cucmem

Y uurby nnaHupawa, npahewa W KOHTpone peanusauvje y cBuM asama aKTUBHOCTW Ha YyBOfewy U
MMNIeEMeHTaLMju NpojekTa ,MHmeapucaHu uHgopmayuoHu cucmem [yHae Pe", Ha HajBuLIeM HMBOY, 0bpa3oBaH
je YnpaBHu ogbop npojekta u NpojekTHM TUM 3a uumje Cy YnaHOBE MMEHOBaHM W 3anocreHun koju obasrbajy
onepaTuBHE NOcnoBe Nno nojeanHUm nogcuctemmma. Y asm ogpxasara cuctema y rapaHTHOM POKY OAfYKOM je
YCTaHOBIbEH HaYMH paja, nojeanHayHe oAroBOPHOCTM 3anocieHnx 3a pag Yy MHHOPMaLMOHOM CUCTEMY U HAYMH
KOMyHuMKaumje ca N3Bpimouem Xapdsepcku pecypcu.

XapaBepcka MHpacTpykTypa MHpopMaLMOHOr cMcTema 3acHOBaHa je Ha padyHapvma Ha Intel TexHonorumju.
WHcTanupaHun onepaTuBHM CUCTEMM Ha CepBepMMa U pagHUM cTaHuuama cy cnegehu:

- Windows 7 Pro, Windows 10 Enterprise,
- Windows Server 2008 R2.

E-mail cepeep je noa Microsoft onepatnBHum cuctemom ca Exchange annukatuBHum pelwierwem. [pylutso
nocefyje cepsBepe W MNepcoHariHe padyHape pasnuuuMTUX reHepauuja Koju Mmajy ynory pagHux cTaHuua y
MHopMaLMoHoM cucTemMy. PauyHapu cy nogpxaHu ypehajuma 3a HenpekugHo Hanajawe (UPS) u ypehajem 3a
apxvBupane nogataka. 3a apxuBuparbe nogaraka kopuctu ce ypehaj 3a backup —tape library n Tpake, NAS uredaj
n pennuke Ha DR cajT. pywTBO pe3epBHe konuje YyBa y n3HajMrbeHom cedy BaH npocTtopuja OpywTsa. MocToju
CUCTEM KOHTpOSe npuctyna y npoctopuje [pyluTBa OAHOCHO KOHTPOre yrna3a 1 usnasa npeko kaptuua u cuctem
BMAEO Haa30pa xoaHuKa. AHTUBUPYCHM nakeT Panda Endpoint protection o6e3behyje sawTuTy padyHapa u mpexe.

MpeXHo-KOMyHUKayUoHU pecypcu

OpywTBO Noceayje CONCTBEHy pavyHapcKy Mpexy Ha Intranet koHuenTy. UHTpaHeT je 6a3npaH Ha KOMYHUKALMOHO]
MHpacTpyKkTypn 1 routing/swithchig TexHonormju. Mpexa omoryhaea pasmeHy nogartaka usmehy padyHapa, a
YKIby4YeHa je y AOMEHCKO OKpYXeHe, Kao U cepBuce 3a MOCMoBHE KoMyHukauuvje (MHTpaHeT cepBuce, npucTyn
WHTepHeTy 1 ap.).

3a 3anocneHe kopucHuke y Opywty, omoryheH je npuctyn NHTepHeTy nytem npoeajaepa Netlogic. 3a koHTpony
Be3e npema NHTepHeTy kopuctu ce Cisco onpema 3a pyTupame u firewall. 3a notpe6e npuctyna Apyrnx KOpucHuka
(ekcTepHa KoHTpona u apyru) obesbeheH je npuctyn MiHTepHeTy nyTem wireless-a npema mpexu Tenekoma.

Cogmeepcku pecypcu

3a notpebe annukauuja y [pylTBy KOpPUCTE Ce:
- Subase Power Builede sa Susbase SQL 6a3om - MySQL 10.0 kao 6a3a nogaraka,
- Microsoft SQL 3a 6a3e nogaTtaka y UHTErpUCaHOM UH(OPMALIMOHOM CUCTEMY
1) TNoacuctem nocnosHMX npoueca peocurypawa — PEOC, UNDERWR
2) Tlopcmctem NocrnoBHUX Npoueca ouHaHcuja n payyHOBOACTBA ca AedmHucaHum uennHama
duHaHcujckor nocnoeama — PUMO —padyBoaCcTBO U bUHAHUCKjCKK n3BecTaju, BUP nnaTtHu
npomeT, OCA - eBMaeHUuMje OCHOBHUX cpefcTasa, bJ1IA[l - Bohewa bnarajHe
Mopcuctem nNocrnoBHUX nNpoLec omHaHcuja u 1 padyHoBoacTea — [EMNO
MopcucTem NOCNOBHUX NpoLeca KOHTporie 1 aktyapctea — KOHTPOJ
MogcmcTem NOCNOBHUX Npoueca n3BeLTaBaka v nnaHnpawa — MHEC
Mopcuctem ynpaerbaka gokymeHtauunjom — MOCT
MogcucTtem 3a npaeHe u onwTe nocrnose — kagposu KA, Habaske KOM, eBnaeHuunja Yrosopa —
OYTA.

NO O W
—_—_——==

Y [OpywTBy ce kopucte u cnegehu annmkatuBHM cOPTBEPU: MOACUMCTEM 3a yMnpaBrbawe AOKYMEHTUTUMA
(nncapHuua), nogcucTem 3a OnwTe W NpaBHe MOCIIOBE (KagpoBcka eBupaeHuuja, HabaBka) M nogcucTeMm 3a
ynpaBrbake Wndapckum CUCTEMOM M payyHOBOACTBEHM COTBEP.

CuaypHocm nodamaka

Jloauyka cueypHocm

Jlornyka curypHocT nogartaka obesbeheHa je cMCTeEMOM KOPUCHWYKMX Hanora u AoAene npasa NpMcTyna Ha CBaKoj

oA nnatdopmu Koje ce Hanase y npogykumju. KopucHuum cy ynosHatu ca 3Ha4vajeM YyBarba TajHe nos3uHke 3a
npucTyn cuctemy.

38



OYHAB - PE A.[1.0., BEOI'PA[]

18. WH®OPMALIMOHUN CUCTEM (HacTaBak)
CuaypHocm nodamaka (Hacmaeak)
Jloauyka cueypHocm (Hacmasak)

KoHTpona npucTyna cuctemy MMNIeMeHTUpaHa je Ha HUBOY IOMEHCKOT OKPY>Keha, Kao U Ha anfukaTyBHOM HUBOY.
Ha annukaTMBHOM HMBOY CBaKu KOPUCHUK MMa jeIMHCTBEHO KOPUCHWUYKO MME W NO3WHKY 3a npuctyn. KoHTpona
npucTyna annukalmjama je uMnnemMmeHTUpaHa Ha H1UBOY NPOrPaMCKUX MOACUCTEMAE U CBAKOM KOPUCHUYKOM UMEHY
Joferbyje ce CeT NpuBuUIernja 3a npucTyn.

Qu3suyka cueypHocm

Y cucTeM canu CMeLUTEHW Cy HajBaxHwju cepsepu, LeHTpanHu UPS, knuma ypehaj, aetektopu auma, BaTtpe,
Temnepatype M BNaXHOCTU M ayTOMaTCKU CUCTEM 3a rawewe noxapa. [Mpoctopuja je nocebHo obesbeheHa
6nuHanparHum BpaTuma ca KASA 6pasom. MNpucTyn cuctem canu je orpaHuyeH Ha ocobe Koje cy 3afyxeHe 3a pag,
Ha cuctemy. Cuctem cana je o6esbeheHa Buaeo HagsopoM. Ceu cepepy y [dpywiTBy 06e36efheHm cy ypehajuma
3a HenpekugHo Hanajame.

Mopepn Tora OpywTBo je y 2016. roguHm U3BpLUMIO aganTaunjy cepBep carne, Koja nocrne aganTtauuje, 3a40BorbaBa
cBe TexHu4ke n 6e3befoHOCHe cTaHaapae.

Y cknagy ca Monutukom 6e3benHocTn OpywTBO je u3BpLumnno Habaeky Cuctema Buaeo Hagsopa u obesbeamno
eNeKTPOHCKY eBUAEHLM]y ynacka 1 usnacka us nocrnoBHUX NpocTopuja 1 cepeep care.

19. KAOPOBCKA U OPTAHU3ALMOHA OCMNMOCOBJLEHOCT OPYLUTBA
Ha paH 31. geuem6pa 2019. roguHe y Opyw Ty je 6mno 3anocneHo 39 pagHuka.
KBanudukaumoHa cTpykTypa 3anocneHnx Ha gaH 31. geuembpa 2019. roanHe n 31. geuembpa 2018. roguHe,

npvkasaHa je y HapegHoj Tabenu:
Bpoj 3anocneHunx

31. peuembap 31. peuembap
CTeneH cTpy4He cnpeme 2019. 2018.
Bucoka cTpyyHa cnpema 22 21
Buwa cTpy4yHa cnpema 7 8
Cpepntba cTpy4yHa crnpema 10 7
YKynHo 39 36
MpoceyaH 6poj 3anocneHmx 39 36

YnaHoeu HapsopHor og6opa OpywTBa Ha AaH 31. geuembpa 2019. roguHe 6una cy cnegeha nuua:

Ume n npesume Mopaum o 3anocnewy PyHKUMja

[upekTop Anpekumje 3a HEXNBOTHa ocuryparwa y Komnanuju

Ana heTkoBuh OyHas ocurypare a.g.o. beorpaa MpencenHuk

lopaaHa [vpekTop cekTopa 3a nNpaBHe 1 kagposcke nocnose y KomnaHuju

Mwnuhesuh CaBa HexuBOTHO ocurypare a.n.o. beorpag UnaH
[npeKkTop cekTopa 3a HEXMBOTHA OcCUrypama, CeKTop 3a npaheme

Oanunjena 1 ynpaerbame noptderbom y Komnanmju [lyHaB ocurypare a.a.o.

HeperskoBuh Beorpan YnaH

YnaHosu MN3epHor ogbopa OpywTtea Ha aaH 31. geuembpa 2019. roanHe 6una cy cnegeha nuua:

Wme u npesume Mopaum o 3anocnewy PyHKUMja

[yHaB Pe a.n.o., beorpag - HagnexHa 3a pykoBofhewe CEKTOpOM

3opaHa [Mejunh KOHTPOSMHIra 1 pasBoja, YnaH Hag3opHor ogbopa Yapyxera

ocurypasada u3 beorpaga n [lyHas TypucT 4.0.0. u3 beorpaga MpeacenHunk
TartjaHa [yHaB Pe a.n.o., beorpag - HagnexHa 3a pykoBofhewe CEKTOpOM
KomHeHnuh peocurypara UnaH
BecHa Katuh [yHaB Pe a.p.o., beorpag - HagnexHa 3a pykoBofhewe CEKTOPOM

durHaHCcKja n MHPOPMAaTUYKMX NOCNOBa UnaH
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19. KAOPOBCKA U OPTAHU3ALIMOHA OCMOCOBJLEHOCT PYLUTBA (HacTaBak)

UnaHosu Komucuje 3a pesusnjy dpywTsa Ha aaH 31. geuembpa 2019. roauHe 6una cy cnegeha nuua:

Wme u npesume Mopaum o 3anocnewy PyHKUMja
VMeaHa CokoBuh KomnaHwuja lyHaB ocurypawe a.4.o. beorpaa MpencenHmk
Munow KomnaHwuja lyHaB ocurypawe a.n.o. beorpaa UnaH
MunaHosuh A

HOamjaH

LLlaroBHoBUA CaBa ocurypatwe a.a.o. beorpaa YUnaH

Mpernen 3apaga v HakHaga YnaHosa M3BpHor n HagsopHor ogbopa ApywTtea 3a 2019. roguHy aart je y HacTaBky:

HadzopHu 0060p:
Y xurbagama guHapa
HeTo HakHapa BpyTo HakHaga
MpencenHvk HagsopHor ogbopa 720 1,139
YnaHoBu HagsopHor ogbopa 1,080 1,709

1,800 2,848

HapHage unaHoBuma HapsopHor og6opa cy peoBHe, MecevHe N OUKCHe.

U3epwHU 0060p:
Y xurnagama guHapa
HeTo 3apagam BpyTo 3apapa u
HaKHaja 3apage HakHafa 3apage
MpeacenHvk M3epLuHor oabopa 4,192 5,969
YnaHosu N3BpLuHor ogbopa 6,840 9,739

11,032 15,708

HakHage unaHoBvma M3BpLuHor og6opa cy pefjoBHe, MeceyHe 1 BapujabunHe no OCHOBY PasHOr YUYMHKa.

Mpernen 6pyTo 1 HeTO 3apaza y xurbagama avHapa 3a 2019. roguHy n 2018. rogmHy aarT je Kako criem y HacTaBKy:

% pacTta/napga
ocTBapetbe y
nocmartpaHom

nepuopy Tekyhe

% pacTa/naga
ocTBapeme y

MnaH 3a roavHe/ nocmaTpaHom

OcTBapeme y nocmartpaHu OcTBapemwe y ocTBapete y nepuopy Tekyhe

nocMaTpaHom nepuvopg nocMaTpaHoMm nocMaTpaHoMm roguvHe / nnaH 3a

nepuoay Tekyhe nepuopy nepuopy nocMaTtpaHu

npeTxoaHe roavHe Tekyhe rogunHe npeTxoaHe nepuop Tekyhe

KATETOPUJA roavHe (2018) (2019) (2019) rogvHe roguHe

Bpoj 3anocnexHux 36 38 39 8.33% 2.63%

[MpoceyHa HeTO

3apapa 118 119 121 2.54% 1.68%
MpoceyHa 6pyTo

3apaga 168 169 172 2.38% 1.78%
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KAOPOBCKA U OPTAHU3ALIMOHA OCMOCOBJLEHOCT PYLUTBA (HacTaBak)

OpraHu3auunoHa cTpykTypa dpywTtea Ha AaH 31. geuembpa 2019. roamHe gara je kako cregu:

OPrAHU3ALMOHA LLEMA “"OVHAB PE"” a.a.o.

Komucuja 3a peBusujy

WHTEPHU pEEU30p

‘ CkynuTvHa

¥

HapsopHu ogbop

*

WzBpwHu ogbop

Osnawhexn aKTyap ‘

a —
YNAH MO HapnexaH / NPEACEAHWK HO HagnexaH YNAH MO HagnexaH 3a

3a nocnose 3a moCnose NocnoBe ¢lI|HaII|:I|jE "

PEOCHIypatha KOHTPONMWHIa M pa3eoja WHopMaTHYKE NOCNoBe
¥ ¥ v
T s CEKTOP 3A KOHTPOJMHT CEKTOP 3A ®MHAHCHWIE CE'“‘:'Pgr‘:‘m"T'EAB“E
: W MHOOPMATHUUKE

PEOCUTYPAGE 1 PA3BO] e NOCHOBE
AOwpektop CexkTopa

[upexTop Ce»iopa

AupexTop CekTopa

‘ NupexTop CekTopa ‘

¥
MNomohnuk dupexkTopa Cektopa - A/ \\
mrpma = . MomohHuk OupekTopa CekTopa
e x * Cryaeia 22 = Coyea =2
Crywéa 23 M pazen), nnaH npaEHe onure
Cnywdia za = Crywba 33 Cryufia 33 PUIALE 1 o=t f‘__f_;"'" L \
Undenriting obpauyHcke Tl yKIUMY 1 BKTYSPCTED nocnaEs rE=3
" - ' Cmywtia =3 Crywdia = e o P—
Hoopam = + MeHaLiep rmancijeo pa“yHOBOACTED VT " ossey
[y | [ Sy | etz | | 52 paseo S
Koopaueatop npafisise cnposol). nnaH u Kopammatop nocnoee
Dues ¥ Hinu CHICTENE AHT. 5 aHanMsy Lilech e A.mm::cr
Underwritar Capanunk 22 KDHTPONa W youTal ¥ P e wowzisap =
2] CEPRANMKZE || opuucaie || MHTERH: aKaTa ca Capagsi 33 crewvjanncTa . aponEap
CapaHIE Lumere peoc. AponmcIE usaHCHioke =T E(hpaqm"paw
nocnose HS
o Tnaexu Texiuap 33
Undarviriter ) Mesayep = g oo -
eaose, pagk pasna amHocTt Keroeoha n s 2.
Capanhuk 23 yn ree men, panHi Ha peke 1
EHANHTHIY wTeTe peoc. pMLIAME =p KypH
M nonpuscy | Wenapep == CapagHik 23 M NOCNOENME " MOCIOBE
BasBaprocT ocrans Kewwroeoha EQPW ‘ LIS
CapagHmk ZawmHTy dhiHaHCHCKE ‘aﬂp‘:
=a =2 ofipas, ke = nocRoes noc
e
aHamKy
v nonpusy

Hawa 3anaxara y OfgHOCYy Ha opraHmsauuoHy wemy [pywTBa obenopaweHy y MoguwkeM m3BewTajy o
rnocrnosawy W y 0AHOCY Ha HaBode 13 M3seluTaja O CONCTBEHO] NPOLIEHN PU3UKa U COSNIBEHTHOCTW, Aanu CMO Y
Mucmy pykoBoaocTBy.

OpywTBo obaBrba AenaTHOCT Y U3HajMIbEHOM MOCMOBHOM npocTopy y Ynuum KHesa Mwuxauna 6/Il, koju je y
BnacHuwTBy KomnaHuje [lyHaB ocurypare a.n.o., beorpaa.

20. NOCTYNAHE CA OBPACLMMA CTPOTE EBUOEHLUNJE

OpywTBO NNnacupa BULIAK pUsnka U3Had CBOr U LeeHTOBOr caMonpuapaja peocurypaBadymma y MHOCTPaHCTBY.
Y noctynky o6esbeherwa nokpuha peocurypawa He U3gajy ce nomnuce, jep ce pagum o nnacmady gena npemuje
ocurypama 3a Koje je ocurypaHuk 4obumo nonucy ocurypara of ocurypasada. [locTtojare 1 ycrnosu peocurypama
yTBphyjy ce YroBopom 0 peocurypamy.
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21. OALUTETHU 3AXTEBU

21.1.  JlukeudupaHe wmeme peocu2ypaHa o akmueHom nociy y nepuody 1. jaHyap — 31. deyembap
2019. 200uHe no epcmama peocuaypara

JlukBnampaHe wrteTe No akTMBHOM nocny y nepuogy 1. jaHyap — 31. geuembap 2019. rognHe n3Hoce 970,771
xvrbaga avHapa u Behe cy 3a 34.56% y ogHoOCy Ha NUKBUMAMPAHE LWTeTe 3a UCTU NepUoa NpPeTXo4He rogmHe, AoK
Cy y o4HOCY Ha nnaHupaHe BpegHocTu Behe 3a 12.06%.

Y HacTaBky je AaT npernes NMKBUAMPAHUX LITETa peocurypama no akTMBHOM NOCHy No BpcTama ocurypata:

AKTMBHe NUKBUAUPaHe WTeTe peocuUrypata no BpcTama ocurypamwa

OcTtBapewe OcTBapewe
LWndpa BpcTta ocurypama 2019. 2018. WHpekc
1 Ocurypatwe of nocneauvua Hesroge 5,501 3,234 170.10
2 [o6poBOMbHO 30paBCTBEHO OCUTypare 4,590 1,500 306.00
3 Ocurypare MOTOpHUX BO3una 147,664 117,594 125.57
4 Ocuryparse LWMHCKUX Bo3una 357 4,557 7.83
5 Ocurypare Ba3gyxonnosa 47,223 5,290 892.68
6 Ocuryparse nnoBHUx objekata 3,287 - 0.00
7 Ocurypare pobe y npeBosy 42,070 5,453 771.50
8 Ocurypare UMOBWHE 0f noXxapa 1 Ap. ONacHOCTH 229,145 256,053 89.49
9 Ocrtana ocurypatsa MMoBUHE 202,525 83,721 241.90
Ocurypare o 0AroBopHOCTU 360r ynotpebe
10 MOTOPHMX BO3una 127,231 172,709 73.67
Ocurypare o 0AroBopHocTu 360r ynotpebe
11 Basgyxonnosa 221 666 33.18
Ocurypare o oAroBopHocTu 36or ynotpebe
12 NNoBHKX objekara 7,268 2,008 361,95
13 Ocurypare of onwTe o4roBOPHOCTH 21,821 13,488 161.78
14 Ocurypame kpeguta 4,416 62 7,122.58
15 Ocurypare jemcTBa - - 0.00
16 Ocurypare dmHaHCcHjckux ryéutaka 63,591 13,876 458.28
17 Ocurypare TpoLLKOBa NpaBHe 3aluTuTe - - 0.00
18 Ocurypare nomohu Ha nyToBaky 2,195 118 1,860.17
20 Ocuryparse xuBoTta 35,469 19,461 182.26
21 PeHTHO ocurypatrse - - 0.00
22 [lonyHcKo ocurypatrbe y3 ocurypame xumBoTta 26,197 21,660 120.95
970,771 721,450 134.56

HajsHavajHuju nag nuKBMAMpaHuX LWTeTa peocurypawa of 26.33% Oenexu ce Ha BpcTu ocurypawa 10 —
ocurypane of, OAroBOPHOCTH 360r ynoTpebe MOTOPHUX BO3MNA LUTO je pe3ynTaT Maker obuma peLueHux wreta 'y
O[HOCY UCTU NEPUOS NPETXOAHE roAMHE.

HajsHauvajHuju pacT NUKBMAMpaHUX WTeTa peocurypara 3abenexeH je Ha cnegehvnm Bpctama:
- BpcTa ocurypawa 05 — ocuryparse BasgyxonsnoBa benexu pact og 792.68%,
- BpcTa ocurypana 09 — octana ocurypara nmomHe 6enexu pact og 141.90%,
- BpcTa ocurypama 16- ocurypare duHaHcujckunx rybutaka 6enexmu pact og 358.28%.

PacT nukeuampaHux wTeTa peocurypara je pesyntar Beher o6rma pelleHux LiTeTa no nponopLuoHanHuM u
HenponopLMOHaNHUM YroBOPYIMa O PEOCUTYpakby.
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21. OOLWITETHU 3AXTEBM (HacTaBak)

21.2.  JlukeudupaHe wmeme peocuaypaHa y camonpuopsxajy y nepuody 1. jaHyap — 31. deyembap 2019.
200uHe o epcmama peocuzypara

JlnkBngmpaHe wrteTe y camonpuapxajy y nepuogy 1. jaHyapa — 31. geuem6pa 2019. roguHe m3sHoce 502,285
Xvrbafga AvHapa u Behe cy 3a 47.56% y odHOCY Ha UCTW Mepuop NPEeTXOAHe FoAuHe, OOK CYy Y OA4HOCY Ha
nnavmpaHe BpegHoctn Behe 3a 9.98%.

Y HacTaBky je AaT nperneq NUKBUAVPaHKX LUTeTa peocuryparba y caMmonpuapkajy no BpctaMma ocurypama:

JNIukBmampaHe WTeTe peocurypama no BpcTama ocurypatma y caMmonpuapxajy

OcTtBapewe OcTBapewe
Wncppa Bpcra ocuryparea 2019. 2018. Whpexc
1 Ocurypame of nocrneauua Hesroge 664 509 130.46
2 [106poBOSbLHO 30PaBCTBEHO OCUTypake 765 250 306.00
3 Ocurypare MOTOpHUX Bo3una 147,664 117,594 125.57
4 Ocurypatbse LWMHCKUX Bo3una 236 4,107 5.75
5 Ocurypare Ba3gyxonnosa 253 11 2,300.00
6 Ocurypate nnosHux objekata 3,287 - 0.00
7 Ocurypare pobe y npesosy 7,531 (5,445) (138.31)
8 Ocurypatrse MMOBWHE 0f NnoXxapa 1 Ap. OnacHoCTH 122,597 134,751 90.98
9 OcTtana ocurypata UMOBUHE 134,925 29,064 464.23
Ocurypare of, 0OAroBopHocTU 360r ynotpebe
10 MOTOPHMX BO3una 71,969 50,317 143.03
Ocurypare of, 0OAroBopHocTU 360r ynotpebe
11 Basayxonnosa 1 2 50.00
Ocurypare of, 0OAroBopHocTU 360r ynotpebe
12 nnoBHWX objekata 418 131 319.08
13 Ocuryparse of onwTe 0AroBOPHOCTH 1,732 1,560 111.03
14 Ocurypamne kpeguta 502 62 809.68
15 Ocurypare jemcTBa - - 0.00
16 Ocurypare urHaHcHjckux rybutaka 695 1,778 39.09
17 Ocurypare TpoLLUKOBa NpaBHe 3aluTuTe - - 0.00
18 Ocurypare nomohu Ha nyToBamy 44 2 2,200.00
20 Ocurypatbe xuBoTa 6,879 3,536 194.54
21 PeHTHO ocuryparse - - 0.00
22 [lonyHCKo ocurypame y3 ocurypame xunBoTta 2,123 2,158 98.38
502,285 340,387 147.56

HajsHavajHuju nag nuKBMOMpaHWX LWITeTa peocurypaka y camonpuapxajy y nepuogy oa 1. jaHyapa go 31.
Aeuembpa 2019. rogmHe 6enexu ce Ha BpcTu ocurypatja 08 - Ocuryparse UMOBMHe oA noxapa v ap. OnacHocTw.

HajsHauajHuju pacT nuKBMAMpaHUX LITETa peocurypaka y camonpuapxajy y nepuogy oa 1. jaHyapa go 31.
neuembpa 2019. roguHe 6enexu ce kog crnegehnx BpcTa ocurypara:

- BpcTa 03 — ocurypate MOTOpHUX Bo3una 6enexu pact og 25.57%
- Bpcta 09- ocrtana ocurypata nmoBuHe 6enexu pact og 364.24%
- Bpcta 10- ocurypare og ogroBopHocTu 36or ynotpebe motopHux Bosuna 6enexu pact og 43.03%

Y ofHocy Ha McTU nepuog npetxoaHe roaunHe y 2019. roanHn Ha noBehare NMKBUAMPaAHUX LITETA peocuryparba
y camonpuapxkajy yTuuano je peluaBarbe LTeTa Mo nponopLMOHanHMM U HENPOMOPLUOHANHUM YroBOpUMMa O
peocurypatby.

21.3. JlukeudupaHe wmeme peocuaypaH-a o nacueHom rnocsy y nepuody 1. jaHyap — 31. deyembap
2019. 200uHe no epcmama peocuzypaHa

JlukBnampaHe wtete No nacueBHoM nocny y nepuogy 1. jaHyap — 31. geuembap 2019. rognHe m3Hoce 468,486

xvrbaga avHapa n Behe cy 3a 22.94% y ogHOCY Ha UCTW Mepuop NPeTxXogHe roauHe, OOK CY Y OA4HOCY Ha
nnaHupaHe BpegHocTu Behe 3a 14.39%.
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21.4. [lpeened nukeudupaHux wmema y nocsedwux decem 200uHa

JIukBmampaHe wWTeTe APYWITBa y Xurbagama gMHapa

2011. 2012. 2013. 2014.

2015. 2016.

2017.

2018 2019

AKTUBHE 1,729,417
MacueHe 874,015
Camonpuapaj 855,402

1,131,850 1,245,759 924,234 770,321
377,513 587,117 400,508 452,890
754,337 658,642 523,726 317,431

2,662,768 577,967
2,338,581 307,602
324,187 270,365

482,698
363,537
119,160

721,450 970,771
381,063 468,486
340,387 502,285

21.5. PesepeucaHe npujaerbeHe wmeme peocu2ypaHa Mo akmueHoM nocsy Ha 0aH 31. deyembpa
2019. 200uHe no epcmama peocuzypaHa

PesepBucaHe npujaBrbeHe WTETE peocuryparwa no akTMBHOM nocny y nepvogy 1. jaHyap — 31. geuembap 2019.
roavnHe n3Hoce 1,507,894 xurbage anHapa u Behe cy 3a 11.36% y ogHocy Ha pe3epBucaHe LTeTe 3a UCTU Nepuoa
nNpeTxoaHe rognHe, oK cy Y O4HOCY Ha nnaHupaHe BpeaHocTy Behe 3a 16.78%.

Y HacTaBky je AaT npernes pesepBuUCaHUX NpUjaBrbEeHUX LUTETA Peocurypama no akTMBHOM MOCHy no BpcTama:

PesepBucaHe npujaBrbeHe WTeTe peocurypaka no BpcTama ocurypata no akTMBHOM nocy

OcTBapewe OcTBapewe
Hincppa Bpcra ocurypara 2019. 2018. Wnaekc
1 Ocurypare of nocneguua Hesroge 1,691 1,677 100.83
2 [o6poBOSbHO 30PaBCTBEHO OCUTYpake 600 - 0.00
3 Ocurypake MOTOPHUX BO3una 28,501 21,212 134.36
4 Ocurypatrbe LIMHCKUX BO3MNa 692 - 0.00
5 Ocuryparbe Ba3gyxonnosa 3,944 10,210 38.63
6 Ocurypatbe nnoBHuX objekata 40 - 0.00
7 Ocurypatbe pobe y npeBo3y 299,697 261,431 114.64
8 Ocuryparbe UMOBUHE Of, NoXapa v Ap. onacHoOCTH 552,806 479,031 115.40
9 OcTtana ocurypara UMOBUHE 70,046 102,544 68.31
Ocuryparbe o4 oaroBopHocTH 36or ynotpebe
10 MOTOPHMX BO3uNa 300,111 378,214 79.35
Ocurypare o oaroBopHocTH 36or ynotpebe
11 Ba3gyxonnosa 1,049 1,034 101.45
Ocuryparbe o4 oaroBopHocT 36or ynotpebe
12 nnoBHux objekata - - 0.00
13 Ocuryparbe of onwTte oAroBOPHOCTU 188,278 4,676 4,026.48
14 Ocurypatbe kpeguta 777 464 167.46
15 Ocurypare jeMcTBa 44,476 45,003 98.83
16 Ocuryparbe hrHaHcHjckux rybutaka 310 30,486 1.02
17 Ocuryparbe TPOLLKOBa NpaBHe 3allTuTe - - 0.00
18 Ocuryparbe noMohu Ha nyToBaky 428 - 0.00
20 Ocurypatbe xuBoTa 619 522 118.58
21 PeHTHO ocuryparse - - 0.00
22 [lonyHcKo ocurypamse y3 ocurypate xuBoTta 13,829 17,604 78.56
1,507,894 1,354,108 111.36

HajsHauajHuju pacT pesepBuCaHWX MpujaBrbEHUX LWTeTa peocurypawa Ha gaH 31. geuembpa 2019. roguHe y
O[HOCY Ha UCTU Nepuog NpeTxoaHe roauHe 3abenexeH je Ha cnegehnm BpcTama:

- BpcTa ocurypana 07 — ocuryparse pobe y npeBo3y umoBmHe 6enexwu pact og 14.64%

- BpcTa ocurypara 08 — ocurypare MMOBUHE of noXapa u apyrux onacHoctn 6enexwu pact og 15.40%.

- BpcTa ocurypara 13- ocurypare of onwTte ogroBopHoctn 6enexu pact og 3,926.38%
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21. OOLWITETHU 3AXTEBM (HacTaBak)

21.5. PesepsucaHe npujas/beHe wmeme peocuzypaHa o akmueHoMm rnociy Ha OaH 31. deyembpa
2019. 200uHe nno epcmama peocuzypara (Hacmaeak)

Pact pesepBucaHux npujaBrbeHUX LITETa peocurypawa je pesynrtaT pellaBara npujaBe BuLle HOBUX LUTETa
BENUKUX LITETa NO NPOMNOPLMOHaNHUM U HENponopLMOHANHUM yroBopuMa O peocurypawyHajsHavajHuju nag
pesepBuCaHNX NpujaBrbEHUX WTETa peocuryparwa Ha AaH 31. geuembpa 2019. rogmHe y ogHOCY Ha UCTK Nepuog,
npeTxogHe roanHe 3abenexeH je Ha cnegehnm BpcTama:

- BpcTa ocurypana 09 — octana ocurypara nmosuHe 6enexu nag og 31.69% ,

- BpcTa ocuryparwa 10 — ocurypare og oaroBopHocTu 36or ynotpebe MOTOpPHMUX BO3uMa enexu nag og
20.65%,

- BpcTa ocurypama 16 — ocuryparse douHaHcmujckmx rybutaka 6enexu nag og 98.98%.

Mag pesepBuUCaHMX NpujaBIbEHUX LWITETa peocurypatrba je pesyntar pellaBata LTeTa no NponopLuoHanium u
HEMponopLMOHArHAM YroBOpUMa peocurypatsa.

Tokom peBu3nje uHaHcujcknx ussewTaja 3a 2019. roamHy, AeTarbHO CMO aHanusvpanu payvyHOBOACTBEHY
MonuUTUKY, MHTEPHE NpaBurHKWke OpyluTBa U NPUMEHY UCTUX NPUMMKOM cacTaBrbakba (PUHAHCKCKUX M3BeLLTaja y
Be3u ca pesepBucaUMa 3a HacTarne npujaBrbeHe LWTeTe, Kao U aHanu3y payyHOBOACTBEHMX MPOLEHA C LNIbeM
peBU3MjCKOr yBepaBatba [da Cy PavyyHOBOACTBEHE MOMUTUKE afeKBaTHO MpuMereHe, a npoueHe [pyliTea
M3BpLLEHE Y CKnagy ca payyHOBOOCTBEHUM W APYrUM peneBaHTHUM nponvucuma Penybnuke Cpbuje, ykrbydyjyhn
noasakoHcka akta HapogHe 6aHke Cpbuje.

21.6. PesepsucaHe npujas/beHe wmeme peocuzypaHa y camonpudpkajy Ha 0aH 31. deyembpa 2019.
200uHe o epcmama peocuzypara

PesepBucaHe npujaBrbeHe LWITETEe peocurypara y camonpugpxajy y nepuogy 1. jaHyap — 31. geuembap 2019.
roanHe nsHoce 605,953 xurbage anHapa v Behe cy 3a 11.17% y ogHoCy Ha UCTU Nepuoa NpPeTXo4He roguHe, LoK
Cy y OAHOCY Ha nnaHupaHe BpegHocTu Behe 3a 28.03%.

Y HacTaBky je AaT npernes pesepsBrucaHnx NpujaBrbEeHNX LUTETa peocurypatsa y camMmonpuapxajy no spcrama:

PesepBucaHe npujaBrbeHe WTeTe peocurypatba no BpcTama ocurypata y caMmonpuapxajy

OcTtBapewe OcTtBapewe
Wncppa Bpcra ocurypak-a 2019. 2018. Whpexc
1 Ocurypame of nocneguua Hesroge 221 288 76.74
2 [106poBOSbLHO 30PaBCTBEHO OCUTypake 100 - 0.00
3 Ocurypare MOTOpHUX Bo3una 28,500 21,210 134.37
4 Ocurypatbe LUMHCKUX Bo3una 449 - 0.00
5 Ocurypare Basgyxonnosa 187 129 144.96
6 Ocwrypare NnoBHuUx objekata 40 - 0.00
7 Ocurypare pobe y npeBo3sy 59,224 51,986 113.92
8 Ocurypare UMOBWHE 0f NnoXapa U Ap. ONacHoCTH 298,941 259,217 115.32
9 OcTtana ocurypata UMOBUHE 30,278 32,959 91.87
Ocurypare of, 0OAroBopHocTU 360r ynotpebe
10 MOTOPHMX BO3uNa 111,699 131,523 84.93
Ocurypare o 0AroBopHocTU 360r ynotpebe
11 Basgyxonnosa 1 1 100.00
Ocurypare o 0AroBopHocTU 360r ynotpebe
12 nnoBHWX objekarta - - 0.00
13 Ocurypare of onwTe 0AroBOPHOCTH 29,324 537 5,460.71
14 Ocurypamne kpeguta 777 464 167.46
15 Ocurypame jemctBa 44,476 45,003 98.83
16 Ocwrypare duHaHcujcknx rybutaka 310 576 53.82
17 Ocurypare TpOoLIKOBa NpaBHe 3aluTuTe - - 0.00
18 Ocurypare nomohu Ha nyToBamy 9 - 0.00
20 Ocurypate XuBoTa 103 89 115.73
21 PeHTHO ocuryparse - - 0.00
22 [lonyHcKo ocuryparse y3 ocurypare XuBota 1,314 1,092 120.33
605,953 545,074 111.17
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21. OALWUTETHU 3AXTEBM (HacTaBak)

21.6. PesepsucaHe npujasrbeHe wmeme peocuzypaHa y camonpuodpkajy Ha 0aH 31. deyembpa 2019.
200uHe 1o epcmama peocuzypaH-a (Hacmaeak)

HajsHavajHuju pacT pesepBMCaHUX MpuUjaBIbEHMX LITETa peocurypawa y camonpuapxajy OpywTtBa Ha AaH
31.12.2019. roamHe y ogHoOCy Ha UCTU Nepuog NnpeTxoaHe 3abenexeH je Ha crnegehum BpcTama:

- BpcTa ocurypara 08 — ocurypare MMOBUHE Of noxapa v gpyrux onacHoctu 6enexu pact og 15.32%:
BpcTa ocuryparwa 13 — Ocurypane of onwte ogroBopHocTv 6enexwu pact o 5,360.71%
PacT pesepBucaHux npujaBrbeHuX LITETa peocurypawa y camonpuapxajy je pesynrtaT npoMeHe pesepBucaHor
M3HOCa jedHe WTeTe Mo YroBopy O eKCLeAEeHTHOM peocurypaky UMOBUMHCKUX pU3nKa 1 NpujaBe HOBUX LUTETa No
NPONOPLIMOHANHUM U HENPOMOPLIMOHANHUM YyroBOpMMa.

HajsHavajHuju nag pesepBucaHMX MpujaBrbeHUX LUTETa peocuryparwa y camonpuapxajy Ha gad 31.12.2019.
roanHe 3abenexeH je Ha BpcTM ocurypamwa 10 — ocurypake of oaroBopHocTn 36or ynotpebe MOTOpHUX Bo3una
Koje 6enexu nag og 15.32%,.

Mag pesepBuCcaHVX NPWjaBIbEHUX LUTETA PeocUrypara y camonpuapkajy je pesynTtaT peliaBakba LuTeTa no
NPONOPLMOHANHUM W HeMpPOMNOpLMOHANHUM YTOBOPUMa O PEOCUTypatsy.

21.7. PesepeucaHe npujaerbeHe wmeme peocuz2ypaHsa o nacueHom nocsy Ha daH 31. deyembpa
2019. 2o0uHe

PesepBucaHe npujaBrbeHe WTETE peocurypara no nacusHom nocny y nepuogy 1. jaHyap — 31. geuem6ap 2019.
roavHe nsHoce 901,941 xurbaga anHapa v Behe cy 3a 11.48% y ogHocy Ha UCTU Nepuoa NPeTXoAHe roanHe, LoK
Cy y OAHOCY Ha nnaHupaHe BpegHocT Make 3a 10.27%.

21.8. [lpeaned pesepeucaHux npujas/beHuUx wmema y nocrnedw-ux decem 2o0uHa

PesepBucaHe WTeTe APYLITBA y XUrbagama AvHapa

2010. 2011. 2012. 2013. 2014. 2015. 2016. 2017. 2018 2019
AKTUBHE 1,349,403 1,106,116 1,134,163 777,170 1,420,647 1,173,864 1,196,664 1,393,652 1,354,108 1,507,894
MacueHe 857,317 713,480 691,299 491,238 1,009,578 862,033 873,651 917,050 809,034 901,941
Camonpuapxaj 492,086 392,636 442,864 285,932 411,069 311,831 323,013 476,602 545,074 605,953

22. NMOKA3ATEJIbU MOCNOBAA OPYLUTBA
MepoaaBHu pesynrar

Y HacTaBky je faT MepoaaBHM pe3ynTaT No BpcTama ocurypara:
Y xurbagama AuHapa
31. peuembap

2019.
01 Ocurypatbe og nocrneguua Hesroge 328
02 [Jo6poBoSbHO 3A4paBCTBEHO OCUrypare 2,449
03 Ocurypare MOTOPHMX BO3una 48,689
04 Ocurypatse LWMHCKMX BO3una 18,237
__05_Ocurypawe Basgyxonnosa 339
06 Ocurypate NnoBHUX 06jekaTta (1,048)
07 Ocurypane pobe y npeBosy (643)
08 Ocurypare MMOBMHE 04 Noxapa v Ap. ONacHOCTU 208,512
09 Ocrana ocurypata UMOBUHE 29,299
_.10_ Ocurypare on oarosopHocTy 36or ynotpebe moTopHmMx sosuna_ 20,225
11 Ocurypatse og ogroBopHocTtu 36or ynotpebe Basgyxonnosa 1,039
12 Ocurypatse og ogroBopHocTtu 36or ynotpebe nnosHux objekarta 1,049
13 Ocurypatbe of onwTe O4roBOPHOCTU 5,021
14 Ocwurypatrse kpegnuta 1,535
15 Ocwrypawejemctsa 17,868
16 Ocurypate prHaHcHjckmx rybutaka 6,806
17 Ocurypatbe TpOLLIKOBa NpaBHe 3alTuTe -
18 Ocurypate nomohun Ha nyToBamy 45
20 Ocurypatbe xnBoTta 21,855
.21 PewtHoocurypawe ...
22 [lonyHCKO ocurypare y3 ocurypare xunsoTa 56,290
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22, NOKA3ATEJbM NOCINOBAA OPYLUTBA (HacTaBak)
lMokaszamerbu ¢huHaHcujcko2 nosioxaja
[yaopoyHa chuHaHcujcka cmpykmypa

Mokpuhe ocHoBHUX cpeacTaBa kanutanom 3a 2019. roguny n 2018. rogmHy 6uno je cnegehe:

Y xurbagama gMHapa 2019.
Kanutan 1,737,240
= e = 98.89
OcHoBHa cpefcTBa - onpema 17,568
Y xurbagama aMHapa 2018.
Kanutan 1,660,114
= e = 158.41
OcHoBHa cpefcTBa - onpema 10,480

Mokpuhe ayropoyHnx cpepctaea kanutanom 3a 2019. roanHy n 2018. roguHy 6uno je cnegehe:

Y xur-apama guHapa 2019.
Kanutan 1,737,240
= e = 6.19
[yropoyHa cpeacTtea 280,561
Y xurbagama agMHapa 2018.
Kanutan 1,660,114
= e = 16.20
[yropoyHa cpeacTtea 102,478
KpamkopoyHa gpuHaHcujcka cmpykmypa
Y xurbagama aMHapa 2019.
JNukBnpgHoct | cteneHa
rOTOBMHA W €KBUBANEHTN rOTOBUHE 454,658
= e = 0.11
KpaTkopoyHe obasese () 4,239,376
Y xurbapama guHapa 2018.
rOTOBMHA W eKBUBANEHTN rOTOBUHE 313,882
= e = 0.10
KpaTkopoyHe obaBese (*) 3,293,904
Y xurbagama guHapa 2019.
NukeugHocrt Il creneHa
06pTHa UMOBUHaA - 3anuxe 5,745,210
= e = 1.3552
KpaTkopoyHe obaBese () 4,239,376
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22, NOKA3ATEIbU NMOCNOBAHA OPYLLUTBA (HacTaBak)
lMokaszamerbu ¢huHaHcujcko2 nosioxaja (Hacmaeak)

KpamkopoyHa ¢puHaHcujcka cmpykmypa (Hacmasak)

Y xurbagama aMHapa 2018.
NukeugHocrt Il creneHa
0o6pTHa UMOBUHaA - 3anuxe 4,895,345
= e = 1.4868
KpaTkopoyHe obaBese () 3,293,904
Y xurbapama guHapa 2019.
NukBugHocrt lll creneHa
0bpTHa NMOBMHA 5,745,673
= e = 1.3553
KpaTKopoyHe obaBese () 4,239,376
Y xurbagama guHapa 2018.
NukengHocr lll crenena
06pTHa MMOBUHA 4,895,964
= e = 1.4864
KkpaTkopoyHe obasese (*) 3,293,904

(*) YkrbyueHe u npeHocHe npemuje, pesepsucaHe wmeme u dpyaa rnacueHa 8peMeHcKa pasepaHudera
MpodykmueHocm

MpoayKTMBHOCT y ocurypasajyhum apyliTBuma ce ocTBapyje HacTojalbeM fia ce ocTBapu WTo Behu obum npemuja
y3 WTO Mary ynotpeby pagHe cHare. CxogHO TOMe, HMBO NPOOYKTUBHOCTU CE MOXe M3pasuTu CTaBrbakeM Yy
OofHOC NpuxoAa of npemMuje peocurypara n npoceyvHor 6poja 3anocneHnx y ToKy roamHe, Kao LUTO je NpuKasaHo y
cnenehem nperneay:

Ha ocHosy ripuxoda 00 npemuje peocuaypatba — akmugHU MoCcio8u:

Y xurbagama gMHapa 2019.
4,785,880
= 122,715 xurbapga guHapa no 1 pagHuky
39
Y xurbapama guHapa 2018.
3,122,259
= 86,729 xurbaga guHapa no 1 pagHuKy
36
Ha ocHosy npuxoda 00 npemuje peocuayparba — Hemo:
Y xurbapama guHapa 2019.
974,696
= 24,992 xurbage avHapa no 1 pagHuKy
39
Y xurbapama guHapa 2018.
762,777
= 21,188 xurbage gnHapa no 1 pagHuky
36
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22. NMOKA3ATEJIbU NMOCIIOBAHA APYLLUTBA (HacTaBak)
EKkoHOMu4YHOCM
MpUHUMN EKOHOMMYHOCTU Yy OCUrypary Ce OCTBapyje Kpo3 HacTojake Aa Ce y3 LTO Make TPOLUKOBA NOCTUTHe

3apgoBosbaBajyhu pesyntaT. EkoHoMuuHOCT [pywiTBa ce MoOXe M3pa3uTu CTaBibakbeM y OOHOC TPOLUKOBa
cnpoBofera peocurypara ca npuxoavMa of, npemuje peocurypana [pyLurea, Kao LTO je NpukasaHo:

Y xurbagama aMHapa 2019.
216,567
X 100 = 22.22%
974,696
Y xurbapama guHapa 2018.
201,228
X 100 = 26.38%
762,777
Penma6unHocm

PeHTabUNHOCT ce MOXe M3pasuTu U CTaBIbakbeM Y OHOC HETO pe3ynTaTa U kanuTana [dpylwTsa:

Y xurbagama aMHapa 2019.
204,889
X 100 = 11.79%
1,737,240
Y xurbapama guHapa 2018.
215,259
X 100 = 12.97%
1,660,114
23. WHTEPHA PEBU3UJA

Y cknagy ca oppegbama unaHa 140. n unaHa 157. 3akoHa o ocurypawy (,Cnyx6eHn rnacHuk PC*, 6poj
55/04,70/04,61/05 n 101/07), Oaonyke HapogHe 6aHke Cpbuje o cagpxuHu nogaTaka Koje ApYLTBO 3a OCUrypame
pocrtasrea HapogHoj 6aHum Cpbuje 1 0 HauMHy 1 poKOBMMa JoCTaBIbaka TMx nogaraka (,Cnyx6eHun rmacHuk PCY,
6poj 15/07), kao n ogpegbama unaHa 13. u 14. MpasunHuka o pagy nHTepHe pesusuje Y.0. 6p. 103 oa 24. mapTa
2008. rogunHe), uHTepHa peBusmja je, Tokom 2019. roguHe, m3spwwuna 8 pedoBHMX peBu3nja npeaBuheHnx
Moouwhnm nnaHoMm paga. Takohe, gocTaBuna je kBapTanHe usBellTaje 0 Hanasy M Nonyroguilikby M3BeLUTaj O
pagy wHTepHe pesuaunje HapsopHom opbopy [OpywTBa u HapogHoj 6aHum Cpbuje, Ha HauMH M y pokoBUMa
yTBpheHnm nomeHytom Ognykom HapogHe 6aHke Cpbuje n aktom [pywitsea.

AKTUMBHOCTM WHTEepHe peBu3nje bune cy ycmepeHe Ha npahere, npoBepy W yHanpehewe cuctema paaa,
uaeHTUMKaUmjy pusnka M OLEHy W BpedHOBake YCMOCTaBIbLEHOI CUCTEMa MHTEpHE KOHTporne. Y MOoCTYnKy
usgasakba ogroBapajyhux npenopyka 3a oTknamwake yo4eHUX HENPaBUMHOCTU U HeJocTaTaka MHTEPHU PEBU3OP
je y Toky 2019. roguHe gao 2 npenopyke: 1) ga ce yHanpeau KOMyHUKaumja U capagha ca LuefeHT KoMNaHujom
KpO3 aHraxoBat€ W opraHa ynpaBe W 006e3bean M y cryvajy jeAHOCTpaHOr OTkasa ypedaHa YroBopHa
OOKyMeHTaumja u 2) aa ce bnarajHMykn OHEBHUK BOOW WUCKIbYYMBO Y €MEeKTPOHCKOj (POpMU Y MHTErprucaHom
uHdopmaLmoHom cuctemy [pylwiTBa v Aa ce yBedy KOHTOPIIHE Tayke y OKBMPY npoleca yHoca y GnarajHudku
OHEBHUK.

CnpoBefeHOM KOHTPOIIOM M3BpLLUEHa AaTUX Npenopyka MHTEPHa peBuU3vja je yTBpaMna Aa je peanusoBaHa AaTta
npenopyka Be3aHa 3a yHanpeheke KoMyHuKaLuuje n capagre ca LefeHToM y npeasuheHoM poky, Aok npenopyka
Be3aHa 3a eBuaeHuujy 6narajHMukor OHEBHMKA HWje Aochena Ha W3BpLUeHe, Kao U [a HeMa NpeHeTux
HeunsBpLleHux npenopyka 13 2018. roguHe.

24, EKCTEPHA KOHTPONA

Y toky 2019. roamHe OpyLiTBo HYje BKno npegMeT eKCTEePHUX KOHTpona.
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MUWIBEHE OBNAWTREHOI AKTYAPA O ®UHAHCUJCKMM U3BELLTAJUMA U
rOAULLIHB-EM USBELLUTAJY O NOCNOBAHY
APYWTBA 3A PEOCUINYPAKE »AYHAB-PE« A.0.0. BEOIPAQ]
3A MNMOCNoBY 2019. FrOAUHY

3a notpebe [pywTea 3a peccurypawe »0YHAB-PE« a.f.0, Kdea Muxauncea 6/11, Beorpag Ha
OCHOBY 3akoHa o ocurypaky (»CnyxGeHu rmacHuk PC« 6p.139/14), Ognyke o v3BeLuTapaky
ApylwTasa 3a ocurypawse/peocurypare (»CnyxGenu rnachuk PC« Gp. 55/2015), kao n Oanyke o
CalpXWHN mutirbera osnalwhenor aktyapa (»CnywbBenn rnachuk PC« Gp. 38/2015) aajem
MULIbEH=€ Ha (UHAHCU[CKE W3BeLTaje W roAMLLKbW U3BELITA O NOCNOBaH.y OpywTea y 2019.
FOANHM:

1YBOA

Apytuteo 3a peocwrypawe »0YHAB-PE« a.n.0, (y garbem Tekcty: JpylwTBo) ca nociosHUmM
ceaunirem y KHes Muxannogoj 6/, Beorpag je perucTpoBaHo Kao OTBOPEHO aKLMOHaPCKD LpPYWTBO.
BehuHcku BnacHux Opywrea je Komnawwja [yHas ocurypatee ca 92,65% yuewha Y YRYNROM
aKUMJCKOM KanuTany.

Pewetem HapogHe Banke Cpbuje I.6p. 3340 op 13.5.2016. roguHe je yrepfeHo aa je OpylwuTeo
YCKMaAMno CBOje MOCnosare, UMOBWMHY, kanwTarn, obaeese, opraHe, opraHusauujy W akTe ca
ofpenSama 3akoHa O ocurypaky W WCMYHUNO CBE YCMOBE NPONWCAHE 3a obaBrbarme Nocnoea
peocuryparsa y cknagy ca 3akoHoM, Yume je OpywTey nagaTta f03BoONa 3a garbu pag.

MatuyHu Spoj Opywrea: 07046901.
LUnchpa genatHocTU: 6520.
lNopecku naeHTUbUKaUMeHN Gpoj: 100001327,

3akoHcKK 3acTynHuk [pyluTsa je 3opaHa MNejunh, npeacegHUK WaspwiHor ogGopa.

Mulnsetse akTyapa ce Aaje Ha ocHoBy cneaehiix 4oKyMeHaTa v nofaTtaka:

- QuHaHcujckux u3BeLWwTaja 3a 2019. roguny;

- [loavwmer usselTaja o nocnoeawsy [pyluTea y 2019, roauHw;

- Akara nocnosxe NonuThke, yTepfheHnx 3akoHoMm o OCUTYpamsy;

- Yrosopa 0 peocuryparby no akTUBHUM 1K NAacUBHOM nocny, Gopaepoa npemuja u wrerta;

- Kksure wreta sa 2019. roguHy, ussewTaja o o6pahuBaHnm, PELLEHUM, pe3epBUcaHMM K
vennaleHnM wreTamMa:

- T[lpernena obpavyHa TeXHUYKUX pesepsy;

- Wssewrtaja u octanux gokymeHara u nogataka JpywTea.



1 ONWITHU AEOC

1. MPEMIJA PEOCUIYPAKA

Ha 6azu cnpoeegeHUX aHanu3a W pacnofOXUBKUX peneBaHTHUX NopaTaka, oenauhexv
akTyap Oaje MUIWILEH-e Aa je NpeMuja peocurypawa Opywrea yrephena y cknagy ca
aKTYapCKOM CTpyKOM M nponucuma n aa oGeabefiyje TpajHo ucnywewe cBux obaeesa
ApywTea 1z yropopa.

1.1. [PEMWJA PEOCUTYPAHA U CTPYKTYPA ITOPTOEIBA

OpywTeo je y 2019. roAUHKU MO aKTUBHOM NOCAY Peocurypatba oCTBAPUNO YKYIMHY NpeMujy Yy
u3Hocy o 4.785.879.902 guHapa, U TO Y HEXMBOTHUM ocuryparumMa 4.652.118.230 guHapa u
KUBOTHUM ocurypakuma 133.761.672 gunapa.

Y oAHOCY Ha NPeTXogHy rogvHy YKymHa npemuja peocurypara je seha 3a 1.663.620.622 guHapa,
OHOCHO 53,28%.

HexwveoTHa ocurypaiba cy nopacna 3a 1.658.415.221 aunap (55,40%), 4ok je npeMuja no akTMBHOM
MOCITY MUBOTHUX OCKUIypara Bula 3a 5.205.400 aunapa (4,05%).

MpencTaerbeHa Kpetaka Cy AOBEna fo pacta yvelha npemuje HEXMBOTHUX OCUryparsa y YKYNHO]
ApeMUjy Mo aKTUBHOM nocny ca 95,88%, konuko je Guno roguHy gaHa pauuje, Ha 97,21%, AoK je
yueluhe npemMuje KUBOTHUX OCUTypaksa cnyLwTeHo ca 4,12% y 2018. roguHu Ha 2,79% y 0B0j roanHu.

MpeMuja NO akTMBHOM NOCHY U Meljyroguwitba NpomeHa

¥rynHa NpeMwa no ¥y NHe npasuja no AncormyTHa FenaTvoHa
Spora onpana T R e ) R e
a 1 2 a=1-2 4=1i2

01  Ocuryparee og nncne,uuu:desrtme N 7.424.638 5.417.853 2.006.785 137,04%
02 [OofpuBomnHo 3paeTB EHO GCHIYPEHE 20,758 022 10,856,372 9.901.650 14, 21%
03 CCHrYPalse MOTDPHHX 803una 244 368,609 243.356.553 3.012.056 114,54%
(4  OCHrYparee UMHCEMX BOIWNG 18.365.473 21.287 535 -2.922 082 BB, 27%
05 Ccurypame Baigyxonreea N 110,463,008 88,885,225 21,577.683 124,28%
06 Ocurypams nnoeHus ofjgrara 2772 780 469 287 2.303.502 590,85%
07 Ocurypake pobe y Npes oy O, 388.5680 90. 260.655 137,905 100,15%
0B  Cewrypake MMOBWHE 04 ND#ARPA 1 APYMML DNACHOCT 1 1.284.701 717 1.035.204.520 259.497 197 1256,07%
M OKTAnNd OTMIYpaHee WMOE ke 1.765.284.465 812,142,230 0953.142.226 217,36%
10 Cowrypatoe an paras apHOCTH afor ynoT pelie Mot osuna 267 161.731 214,135 384 5A.026.347 124, 76%
11 Courypars of airoa 0pHocT™ J8or ynoT pate aainyx 112,300,300 93.018.307 19.261.593 120,73%
12 Ocwrypaie 0f DATDE BPHOCTY 360r ¥noT pefie nroa wy of] 26.190,805 18.867 782 6.331.023 131,87%
13 OEWrypEME DO GMWT & DATDE BEHOETY 543.333.207 313.721.967 229.611.240 173,19%
14  Ocurypate kpeawra 36.433.074 3.921.352 J2E1r2 029,09%
15 Ceurypare JemeTea 22.680.364 7.303.884 15,376,480 310,52%
168  Ocurypakee dMHaHCMCKWs ryfuraia B1.964 937 62,167,452 19.777.484 131,80%
? COMrypatoe NoMohv HE My TOB sy 7.518,531 1,676,542 5.841 989 448,45%
YKYNMHO HEKWBOTHA OCUIYPARA 4.652,118.230 2.993.703.002 |1.650.415.221 155,40%
20 Cowypaes ssors - 56015.073 | 54270386 |  2.736.487 | 106.88%
22 [lonyHGKD DOMIYRIHE ¥ DCHIYPAVE 1B 0TS 75,745,798 74,276 886 1.468.912 101,98%
YHYTIHD WBOTHA OCHIYPALA 133.761.672 128.556.272 5.203.400 104,05%
" YKYMHO 4.785.879.802 3.122.259.240 |1.661.620.622 153,28%




OAa ykynHo 19 BpcTa ocuryparba y kojuma [IpyluTBo nocnyje, Ha 4ak 18 BPCTa ocurypawa je
3abenexeH pacT, a camo Ha jeAHOj BPCTU HeaHaTar Naj NpeMuje PeocUryparsa No akTUEHOM nocny
{BpcTa 04 Ocuryparse IWMHCKMX Bo3una).

Hajsehiu pact aktueHe npemuje op 953.142.226 aunapa (117,36%) 3IabenexeH je Ha BpcTU
ocuryparsa 09 Ocrana ocuryparsa MMOBWHE, BanvkiM 4enom Kao Nocneauua 3aKbyY1Baka HoBOT
(hakyNTATMBHOT YTOBAPA O PEOCUTypatky 3a LedeHTa Coras ocurypakbe. 3HaqajaH pacT ocTBapeH je
4 Ha Bpctama: 08 Ocurypaksa MMOBUHE Of NOXapa U Apyrux onacHocTu (259.497.197 AxHapa) n 13
Ocurypatse of onwTe carosopHocT (229.611.240 aAuHapa), kao nocnenmua pa3eoja nopTthersa no
NocTojehuM ayTOMATCKMM YrOBOPUMA, K30 U 3aKIbyHUBAHE HOBUX DaKYMTAaTUBHUX yroeopa.

MopeA oBe TPWU BPCTE OCUIypaka, Koje Cy OCHOBHW reHepaTop pacTa npemMuje y oBoM nepuony,
HeWTo Behy pacT je ocTBapeH W ka Bpcrama: 10 Ocurypawe of oArosopHocTU 3bor ynoTpebe
MOTopHUX Bo3una (93.026.347 awwapa), 14 Ocurypare kpeguTa (32.511.722 AnHapa), 03
Ocurypatse MoTOpHMX Bo3una (31.012.056 auxapa), 05 Ocurypatse Bazdyxonnosa {21.577.683
Avnapa), 16 Ocurypawe duHaHeujckx rybutaka (19.777.484 nuHapa) m 11 Qecuryparse
OAroBOPHOCTM 300r ynoTpebe Basayxonnosa (19.281.993 auHapa).

Mpemuja y camonpugpkajy y 2019. roamHu usHocu 1.002.571.933 AWHapa, Wwro je 33
206.546.320 gunapa, oaHOCHO 25,95% aule y onHocy Ha 2018, roguny

Mpemuja y camenpuapxajy y 2019. u 2018. roguHu

Bperaompana oy | copy || s
1.1.- 31122019 11, - 31122018,
a 1 2 =1z 4=1/2
01 Dcurypame od nocnegvua Hearoae B51.943 758142 93.801 112,37%
02 [ofpoRomHo 10pEECTE BHO OCUY PaILE 3 488,670 1.809, 385 1.660,275 191, 21%
03  Cowrypaws MoTopHUN B 03MNa 213,222 416 177 .725.934 35.496.482 119,97%
04  Qourypase uMHokie B 03HNE 17.411 347 20.088 385 -2.677.018 86,67%
05 Ccwrypawe aasgyxonnoea 1,682,242 1.445.758 246 484 117,05%
N e — 2654 072 /0,570 | 2303502 | 757.07%
07  Oeurypare pofie y npes oay 15,062,044 15,084 878 =22 834 g9 a5y,
0B Ocurypsiee WMomMHE O DOWEPE W ARYTHX ONAcHOGTH 387.3.619,0&1 3201.881.458 62 737.623 118, 65% |
08  CETans ooHrypaka umoe pHe 198,827 443 137.860.665 60.966.778 144,22%
10 Ocurypame o caroe apHocTy 38ar ynoTpeBE MoT BN 73.851.548 58,235 585 14 615,963 124,67%
11 DewiypateE oA DAMBARHOGTI SE0T YT pefs A B3TYY. 046,027 741.206 204.741 127.82%
12 Oeurypalse oq 0oros opHeeT  26ar ynoTpéde noae vax 06) 2.502 806 1,200,168 1.302 638 20R,54%
13 Ueurypakes ap oniure saroe opHocTy 44 733,913 31.103.768 13.830.155 143,82%
14 Ccwrypae spesra 2,521 911 3921352 | -1.399.441 64.31%
15 Octurypame jemcTas 17.291.703 2.617.600 14.674.103 660, 50%
18 Courypans dusanouickux ryburokn 7.980.402 6.613.743 1,366 6bY 120,66%
18 Ccuryparse nomahi Ha myT ou awy 150.370 33532 116.838 445,44%
| YKYMHO HEXUBOTHA CCHUIYPAHA QEJTB.%Q 781.472.1%0 20;.;0&?49 126,27%
20 Dcurypaise munora 9.720.515 9.136.408 594,107 1065,50%
22 DunyHoko ocurypate ¥ GCMIYPaks MUE 0TS §.063.479 5.418.015 645 464 111,914%
¥KYMHO KWBOTHA OCUIYPALA 15,792.994 14.5_53.423 1.239.571 _;08_.52%_
Y¥KYMHO 1.002,571.933 T96.025.613 | 206.546.320 125,95%

Y OHOCY Ha WCTW Nepvos NPeTXodHe rogvHe 4oiuno je po nomehawa yyewha peTpouecuje y
YKYNHO] NpemMuju peocurypatsa ca 74,50% Ha 79,05%.

MNpemuja y camonpuapKajy HEXMBOTHUX OCUTYpaHa usHOGCK 986.778.939 AvHapa, AoK je Ko rpyne
KUBOTHUX OCKrypak-a oBa Npemuja 15.792.994 aunapa.



MocmaTpaHo Mo BpcTama ocurypaka Hajpehe noeeharse npemuje y camonpuipxajy 3abenexeHo
je koo BpcTa ocurypatka: 08 Ocuryparse UMOBUHE Ofl NoXapa W Apyrux onacHoctu (62.737.623
Onkapa), 09 Ocrana ocurypaka wmoskHe {60.966.778 guHapa), 03 Ocurypare MOTOPHUX BO3WNA
(35.496.482 puvapa), 15 Ocurypamwe jemctsa (14.674.103 pguwapa), 10 Ocurypawe of,
0AroBopHocTy 360r ynotpebe MoTopHUX Boauna (14,615,963 auHapa) u 13 Ocurypatse of onwiTe
oarosopHocTy (13.630.155 auHapa).

Cmatberke NpeMuje y camonpuapxajy sabenexeHo je Ha TpW BpcTe ocurypaksa: 04 Ocurypake
LUMHCKWX BO3WNa (2.677.018 auHapa), 14 Ocuryparee kpeanTa (1.399.441 auHap) v 07 Ocuryparee
pobe y npesoay (22.834 guHapa).

MocmaTpaHo y penaTMsHUM nokasaTelbuMa Hajpehe npomeHe 3abenexeHe Cy Koa BpcTa
ocurypamsa ca Manum obyxsaTom, Kaje cy 360r HUCKE OCHOBULE NOANOXHE BUCOKUM penatuBHUM
tbrykTyaumjama (BpcTe 06 Ocurypatbe nnosHUx objekata, 15 Ocurypanse jemctsa U 18 Ocurypase
nomMofiv Ha nyToBaksy).

Yyewhe BpCcTe OCUIypaHea ¥ YKYNHOj ripeMUin

Yuawhe y Yoeuhe y
Bpcra ocHryparsa iy i) npesau ywynuo| npesn | Mpowena
1.4 -3112.2018 11.- 31122010,
a 1 2 3=1-2
01 Dc;;pa_u:e_.on, ;cne;uua HEIrOAe 0,16% 0,17% -0,01%
02 DoBpos areHo J1pas CTHEHD QCMrypak:e 0,43% 0,35% 0.08%
03 Ccurypawe MOTapHUK BoIHNE 5,11% 6,83% -1,72%
(04  OQocurypare WMHEKAX B 03WNE {,38% 0,68% -0,30%
05 Oeurypaks B 330YHONNGE A 2,21% 2,85% -0,54%
706 Gowypae nnos wux acjavara 0,06% 0.02% | 0,04%
07 Oowrypatks poe y npeasay 1,89% 2,88% -1,00%
08  OCHrypare WMOEWHE Of MOMAEA u APyrix SRACHCETH 27.08% 33,16% £5,11%
08 Ocrona oowrypaiba iasue 36.89% 01% | 10,88%
10 Dcurypewe of OAroR ppHecTW afor ynoTpebe Mat BoKNa 5,58% 6,86% -1,28%
11 OCurypassb 04 QAFOE TPHDGTH Jfar yno-rEe-:uyx. 2,35% 2.98% -0.63%
.—'TZ 3 JGHrypar® 0 AfroBOpHOCTH 3505 yNaT pete HioaHuy o) B _0,55% 0,64% -0,08%
13 Deurypake 0g ONWT e OL70E URHOCTM 11,35% 10,05% 1,30%
ZP R — 2.76% 013% | 063%
16  Ocurypake sMCTEE 0.47% 0,23% 0.24‘?
’? OLHMYD K- MHEHCWICKN My BT aka 1.71% 1,89% -0,28%
18  Ccuryparce noMohl Ha MyToB dhsy 0.16% 4.05% 0 11%
YKYMHO HEKWBOTHA DCUMYRAHA 97,21% 95,96% 1,33%
20 Ocwrypane wwscrs 121% % | 053%
27  LlonyHCkg DCdrypatee Y1 BCHIYPORE WWBDTR 1,59% 2,38% -0.?9%_
YKYTHO KWBOTHA QCUIYPAHA 2,79% 412% -1,33%
CykymHo braeml 100,00% | 100,00% |  0,00%

HuBo Npemkja NO BPCTaMA OCUrypaksa je yernoBrbeH Tapudama npemuja, octeapeHm obUmMom 1
KapaKkTepucTKama noprdersa LeaeHara U 3akibyueHM YTOBOPUMa O PeoCUrypamsy.

Y 2019. roqunn Hajeehe yyewhe y npemuiy nmajy ocTana ocurypara UMoBUHE Koja y3 ocurypate
VMOBWHE 0 NoXapa W apyrix onacHocTh YuHe 63,94% ykynHe npemuje no akTWeHom nocny. Koa
OBUX BpCTa OCUIypaka Ce yrosapajy Hajulle cyme ocurypaka, na ce camum tuM W Hajvewhe
NpEHocEe Y PeoCUryparke, Tako Aa Cy OHe HajsacTynribeHwje y nopTdersy Jpywrsa. Ose Ape BpcTe
ocurypara cy uMane Hajsehe ydewhe y npemMuj v y rpeTxofHoj roauHmn (ykynHo 58,17%). MNopea
HaBedeHe OBREe BpcTe ocurypara ydewhe y npemMuju no akTUBHOM nocny usHag 5% wumajy u
Ocurypatbe of, onlte ogrosopHocTu (11,35%), Ocurypawe op oarosopHocTh sBor ynotpebe
MoTopHKX Boauna (5,58%) u Ocurypare MoTopHUX Bo3una (5,11%).
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Ha noMeHyTUM aHaqajHuM BpcTama ocUrypaksa y OfHOCY Ha UCTW NepUo NPETXOAHE rogUHE 4oLWso
je mo pacta ydewha on 10,88% Ha BpcTv 09 u pacta an 1,30% Ha BpcTv 13, ook ie yuveuwihe
Ocuryparsa UMOBUHE O NoKapa W ApYrux onacHocTH, Ocurypara MOTOPHWX Bo3uNa 1 Ocurypata
Of, DArOBOPHOCTK 300r ynoTpebe MOTOPHUX BO3UNA PECNEKTUBHO CMareHo 3a 6,11%, 1,72%, u
1,28%.

HaeeseHa kpeTata gosena cy Ao Tora Aa je yqewhe NoMeHyTUX NeT aHauajHux BpcTa ocurypama
(6une cy 3HavajHe W Y NPETXOAHG] roguHm) nosehaHo ca 82,91%. kKonuko je V3HoCcUno Y NpeTXomHoj
roauHmn, Ha 85,98% vy 2019.

MpaBa yroeapava acurypatba, OCUrypaHMka W KOPUCHWKA OCUIYpama, MoKpUBEHU purzdn u
WCKIby4EHa NO NPoU3BOAUMa OedUHUCEHW Cy YCMOBUMA OcWypatba LedeHaTa W nojeduHUM
oapenbama yrosopa o peTpoUecHju, a Koja Cy mopana GKUTU UMNAeMeHTUPaHa y YCroBe LeaeHaTa
(Npe cBera ce MUCNK Ha KNayayne O UCKbY4etbumal.”

1.2.  3HAYAJHU PU3ULU NPEY3IETA Y PEOCUTYPAHE

HajaHavajHuju prnauuy koje je JpylITRO Npeysenc y peocurypamse y 2019. roavHu ogHoce ce Ha
ocTana oCuUrypatsa WMOBWHE W OCUIypame VMOBWHE 04 MoXapa W AOpyruX ONacHoCTW Kao
Haj3acTyn/bLeHWje BPCTE OCUrypara.

HajsHauajHju NpeyaeTU pU3nNLA Y OKBMPY OCTANWX OCUTYpParba MMOBWHE OAHOCE Ce Ha NOM MalluHa
W U3rpagtey U MOHTaXY.

ApyLTBO je 3a U3rpanksy M MOHTAXKY 3aKIbyUMUNO Kako ayTOMATCKe, Tako 1 (hakyNTaTuBHE YroBOpe
0 peocurypary.

Oa noXapHUX puanka HajsHayajH1a Cy KMOBUHCKA nokpuha noxapa u 3eMrboTpeca.
Haeenehu puanuy npeyseTit Cy Ho YroBopuMa 0 PEOCUTypaky UMOBMHE U 3eMIbOTPeCa.

Mopepn HaBegeHnx, sHavajHU PU3ULM Ce Be3Yje U 3a ocTane BpcTe OCUIypama Koje cy 3acTynrbeHe
y nopThersy ApywTea ca npeko 5%:

—  OCUrypase of OnTe OAroBOPHOCTH,
— ocuryparbe of ofrosopHocTu 36or ynoTpebe MeTOpHWUX Bo3Kna,
—  OCUIYpaHEe MOTOPHUX BO3WUMA.

HajsHauajHujn npeyseTu pusuLm y OKBUPY ocurypatsa of OnwTe OOFOBOPHOCTU QAHOCE Ce Ha
npodbecuoHanty oAroBopHoCT. [pYLUTEO je 3a OCUryparbe 0AroBOPHOCTH 3aKrby4mUna ayToMaTcke 1
hakynTaTUBHE YroBOPE O peocuryparsy.

Y OKBUPY Ocurypatba of OAroBopHOCTU 36or ynotpebe MOTOPHWUX BO3WNa HajaHa4ajHWju yroropu
koje je dpywTBo 3akrbyMUno ogHOCE ce Ha ocuryparbe qomahe ayTooAroBOPHOCTK U 38NEHe KapTe.
3a HasefjeHe nocnoBe [pyWTBO je 3aKbYYWUNO ayTOMAETCKe HENponopUMoHanHe yrosope o
peocurypamy.

" KomenTap y sesu Taduke Il noarauka 7. Oanyke o cagpKuHU MALIMbera osnalhieHar akTyapa (»Cnyx6eHW rhacHuk PGa
6p. 38/2015).
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HajsHauyajHuju Npeys3eTn pusnLM y OKBWUPY OCWIypawa MOTOPHMX BO3WMNa ofHoce cCe Ha Kpahy
MOTOPHUX Bo3una, [pylWTBO je 3a OCUrypake MOTOPHMX BO3WNA 3aKibyduna ayTomMaTcke U
chakynTaTUBHE YIoBOPE O PEOCUTYPaHsY.

1.3. OCTBAPEHA (MEPOLOABHA) TPENMMUJIA

Y 2019. roguHU MepodaBHa npemMuja uzHocHu 4.337.128.946 auuapa, YMMe je OCTBApeH pacT y
0flHOCY Ha MCTW obpadYyHcku nepuod npetxopgHe roavHe o 1.248.967.789 auHapa, olHOCHC
40,44%.

MepofiagHa nNpemMuja No axTUBHOM MOCHY HEXUBOTHMUX OCUrypakba usHoow 4.203.367.274 auHapa
(pact 1.243.762.389 auHapa, oaHocHo 42,02%), QoK y Aeny SKMBOTHWUX OcCyrypawa W3HOCU
133.761.672 ovHapa (pact 5.205.400 guHapa, oaHocHo 4,05%).

MepofaeHe npemuja no akTueHoM nocny y 2019, u 2018, roaunu

OcTh A8 DDG K] O T PRNG NDALAWf

Bpcra ocurypara Nk ARTHAHOM MOGAY || NG AX1WAHGM oGy | Aoy Tva Npok awa Pnnpr:::::l:'
11 -21122018 11 -M 122048
1 ) a = L | 312 | 4si2
Q1 WP o ac ki leaiain T 398 405 5959 829 1428 776 123.83%
mﬂmllﬂ PG R eHT m:_nrv[lml.lr 20.758 022 10.855 372 2401 850 191.21% |
03 CHMIRIHA MO GRS 1 eTR1a 245 508 247 211227 713 24 360 534 116, 27%
. M_nr.m YT HNFE KA oo 18,703 800 18 504 094 o9 706 100, 5%
_DS DM [ i 103 709,946 77573 TEY 26 136 157 133.68%
e — 2791827 | 493849 2.2597 978 565.32%
F? OB ypain puike ey 81 182 453 - 86130 882 5052571 105.87%
(8 Chad Rt A e T g WY TR T 1T B 1 235,087 414 1,008,557 388 225 420 026 122.45%
9 OnTam aaury ilMﬂIlHI_II" o 1 564 316 240 843 146 745 721 169 494 165 53%
A0 CHry el dadh DI TR ET 11T A1) g ] gl 285 324 354 215,076 510 50,247 B44 123 3%
1 O I Syl TGN § AT 01T 6 AU 88678915 | 75 366 449 12213474 | 116.12%
2 Oy b ) TN T AERE Y16 ST 1k o 21 Q10,293 240 562 554 417 330 102,03%
13 O(:HI:[illrl-h 1IN 1 LR b T W 395;52 ;QS i EDQHQEB_ A6 788 057 128, 08%
14 Qv gnLHT 26 433,204 4,433 Q57 32 000 247 B21,85%
15 Ol:u!ypn:-n drT IR B —22 51 931_ 351.5 BBE N 13 535 943 253,54% T
16 Ouurypamas denllpilcHpchuy iyimr ki 76 640 596 50808 693 156,750 603 126 B6%
T8 Ouuayprme iAot o iy iy 7.518,531 1675542 | 5841989 | 44m.45%
YKYNMHO HEKWBOTHA OCHMYPALA 4.200.367.274 2.958.604.588 1.243.762.289 142,02%
20 Dl'lllvpl';-l‘. wan N ] = _SB UE;S_ — E?Q 386 3736 487 i 106, BB, .
.mpmw_yn TRCAAL QUM L0 e HRLLE G 75 74% 790 74 276 BEG 1,468 912 101, 568%, I
" YKYMHO WMUBOTHA OCUMYRAHa A 123.781.672 128.568.272 5.206.400 | 104,06% |
FRYTHON L il 1 i S 4337.126.846 | 3.088.161.157 | 1.24B.967.789 | 14D,44%

Moeehate npemuje y 2019, roguHu yTuLANo je 1 Ha noeehare MepofasHe NpemMuje y ogHocy Ha
2018. roouwHy. MNMosehawe ykynHe npemuje 6wno je sehe on nosehawa MepofaBHe npemuie,
1.663.620.622 anHapa Hacnpam 1.248.967.789 guHapa.

3abenexeHo je noehatbe MepoAaBHE NPEMUjE PEOCUrypatha 1o aKTUBHOM Mocny Ha cBux 19 BpcTa
ocKrypamsa y Kojuma gpyWwTRe nocnyje.

MocMaTpaHo No BpcTama ocurypaka Hajpehe anconytHo noeehawe mepogasHe npemuje
sabenexeHo je Ha BpcTy ocurypaka 09 Octana ocurypara uMoeuHe (721.169.494 aurapa). Oso
je Hike of} pacTa yKkynHe npemuvje Ha OBOj BRCTU, & kao nocneaula seher pacta npeHocHe npemuje
Y OQHOCY Ha UCTW Nepuoa npeTxofHe roguHe. Penatuexe Behu pact sabenexeH je 1 Ha BpcTu 08
Ocuryparbe UMOBMHE OJ NoXapa W Apyrix onacHocTW, rAe je mepofasHa npemuvja nopacna 3a
226.420,026 auHapa, ogHocHO BpcTy 13 Ocurypare of onwte OAroBOPHOCTU, Ha Kojoj je
MepodaBHa npemuyja yeehada 3a 86.788.057 guHapa.



MowTo je y MBOTHUM ocurypatbiiMa y 0Ga uaBeluTajHa nepuoa NPeHocHa NpeMuja jeaHaka HY I
OHAA je U MepojaBHa npemuja jedHaka NpeMUjM OcUryparka, OAHOCHO jeHake Cy W HUXoBe

NPOMEHE.

MepoaaBha npemuja y camonpuapxajy y 2019. n 2018. roamnm

QTR apaHa npeuluja ¥ |CcrpapaHs npeuria ¥ T e ATt
BpaRiamyporg 12.-312.2000. | 1.1,-31.12.2018, (LD s
3 1 2 3=1-2 4=172
01  Ocurypawe op nocneaHya HaraLe 1.062.036 573927 488,109 185,05%
02 [obpoaonsHo 30pas cTAEHD DEURYPaHE 3.459.67¢ 1.809.385 1.650.275 191,21%
03  Ccurypaks MoTopHWs BOIHNG 214.864.620 175.476.362 39.386.265 122,45%
04 OCCHrypake LWHCKWY 503MNa 17.499.911 18.287.979 -7B8.066 96,69%
{5 OCewryparse Baagyxannos & 1.684.376 1.280.079 414.297 132,36%
08  Oourypatbe NNOE Mk ofjevara 2.673.110 I7E132 2 297978 712,58%
07  Couryperss pobe i npea oy 16.075.764 14.404.823 870941 104,66%
08 Ocurypares vmoE WHE 04 NOKBPA U 4RYTIAX ONBCHICTH 373.881.111 316.932.448 56.958.663 117.87%
09  OCTAP3 gCMrypEHB UMOS WHE 1B2.363.792 109.9681.015 72.402.777 165.8;% N
10 Ocurypara o4 paros opHocTH aBor ynoTpeBe MoT, Bodwne 72,332,464 60.09?,606 12.234.864 120,36%
11 Ccurypaksa o oaros opHoGTH abar ynoTpads sawyk, 1.017.580 FO7.819 308.771 143,78%
12 Ocwypanse o4 oaras apHocTy 36or ynoTpede nnaos ki off 1.704,912 1.356.850 348,082 125,65%
13 Oourypars 04 OALUTE O4MRGRHRETH 43.916.327 31.485.689 12.430.838 139,48%
T 14 Ocdrypatse ¥peauTa 2,522,141 4,433,057 -1.810.918 56,85%
15  Chdrypats eMCcTBA 17.285.094 2.766.552 14.521.542 624 80%
16 OCUrypatse guHaHCHcuE My BT ana 7.386.973 §.241.826 -854.853 §9,63%
18  Ocurypanse nomofin HE NyT oeaky 150,370 33.532 116.838 448 44%
YKYNHO HEKMBOTHA OCHIYPAlA | e5es03.272 | 748224086 | 210679185 |  126,16%
20 Ocurypare wdeqra 8.729.515 9,135,408 594,107 106,50%
22 onyHCKG OCUIYRaE ¥I DCUTY PEHLG HUB OTA 6.083.479 5.418.015 645.464 111,91%
YKYITHO IKWBOTHA OCHIYPAA 15.792,994 14.553.423 1.238.571 108,52% E
YIOTIHO 974.696.266 762,777.508 211,913,758 127, 78%

MepogaBHa npemuja y camonpugpxajy y 2019. roaMHu uzxocu 974.596.266 AWHapa, vume je

sabenexeH pacT og, 211.918.758 aunapa (27,78%) y oaHocy Ha 2018. roauHy.



1.4, PALUMO WUTETA, PALNO TPOLIKOBA M KOMBUHOBAHU PALIMO
Pauuo wreta U KOMBUHOBAHKW PaLKo MO aKTUBHOM nocny y 2019, roguHu
Mepaaaana npemuja | Mepogawne wreta TCR Faywo urara | Pauyo Tpoukons | KeMEWHOREHK paLMo
Bpera ocurypatea 1931122018 | 1431422018 | 1.0.-3112208, [11.-21122018 | 1.1 - 21122019 | 1.1.-31.122019,
(] 1 2 3 A=21 Su3r1 Brde§

1 Ocrypaka op NOCMELHYE HEIrGIE 7.398.405 5.1683.927 2,093,438 B3,58% 28,30% 111,88%
02 [nofpoponsHo 3gpanLTASHO OCHTYPEKE 20,758 022 5.609.228 819.085 27,02% 3,85% 30,97%
03 Ocwrypare MoTOpHYY BoIMna 245 HBB 247 166,174 823 &2 900713 &7, 66% 25,61% 83,27%
04 OcHrypake UMHEKWN B03UN3 18 703 800 =380 798 1.034.821 -2,04% 5,53% 3.48%
05 OcHryparkE BaLyxonnoes 103,700 046 &1.041 110 5.413.620 58,86% 5,22% B4 08%
05 Ocurypakse N0 HUY DBfEKRTS 2791827 3.721 5323 374,802 133,20% 13,43% 148.73%
07  Ocurypawe polie y npesosy 21 192 453 04,752,251 11878727 95 138 12,81% 107, 04%
OB Oturypame WMOB WHE O MO SPA W LRYTHE BRACHBET I 1.235.087 414 I07 906,050 234 586 470 24.93% 18,00% 43,92%
(9 OcTans QCurypara HMOEMHA 1,564 316.240 190.541.583 205.518.587 12.18% 13,14% 25,32%
10 Qcurypame op oarosopHoet i 16er ynoT pebe mor_ Bojuna PRA,.324 354 B4 840 324 11,084,441 24,45% 4,17% 28,62%
11 Ocirypaks o oaros opHect M afer ynoT pebe 6By, BH 672915 -399.701 4 772 877 -0,45% 5,38Y% 4, 93%
12 OoHrypame 0O UATDe OPHOET M AADT yRoT pede anos iy 0f] 21.010,253 8,022,254 1 5053, 884 42 94% 7.16% 50,10%
13 Cowryparse b orWTE BAFOE ARHOCT 395.852 995 239,167 264 48,819.588 60,42% 12.33% T2, 75%
14  Ocuryparbe kpaaare 36,473 304 5,344,912 9. 172,480 14 67% 2518% 39,86%
15 Ocurypatee jeHcTea 22,351.831 579,775 13,200 645 -2,59% 59,06% 55,47%
16 OcHrypawE quHaHCHjoru ryBuTava 6649, 596 35 655,264 9.918.664 48, 52% 12,94% 59,46%
18  OCHIYPEME NOMOTIM HA NYT UBBHY 7518531 292210 286 599 38,87% 3,95% 42,82%
YRYNHO HEXMBOTHA QCUTYPAKA 4.203.367.274 1.183.543.263 623.173.504 28,16% 14,83% 42,99%,

Pauuo wrteta U KOMOWHOBAHU

pauuo y caMornpugpxajy y 2012, roouHu

M npasiiga | Map urara TP Paumo uTeta Paumo Tpoumona  |Keafunonnnd palyud
BpcTs ocurypaka 10.-31122018, | 11.-20122008 | 14.-30122009. | 1.1 -31922019, | 14 -31.122018, | 1021922010,
] 1 2 3 A=2i Sa3f1 God+5

Q1  OxdrypRke Ol NOCNEMKLA HEIroas 1.062.036 733.809 131 735 69,08% 12,40% B1,48%
2  [oBpoB0rbHO I0PEBETE EHO OCMTY RN 3.458 870 1.010 819 819,085 28,22% 23,68% 52.90%
03 OCWrypERE MOTOPHEN §O3UNa 214,864 630 156 176,048 48.001.227 7T 4% 22.81% 100,15%
04  OCHrypame LWAHEHME BGIHNE 17 499 811 -737 494 945,591 4.21% 5,40% 1.18%
05  Oturypake Ba1gyNonnoe s 1604376 1.355 143 1,304 583 70.98% 78,9%% 158.87%
DA Ocuryparea nnomuuk obierars 26873110 3721 533 374,803 130,22% 14,02% 162,24%
07 Ocurypawa pabe y npesozy 15075 754 15 719 255 601,827 104,27% -3,33% 100,24%
0B  Crurypas WMOBUKE OO NDXEPE M AAYIAK OMACHAETH 373.891 111 165.278.302 73.005.324 44,23% 15,53% 83,76%
09 DoTand ocurypakha MOBHHE 182 363 792 153 064.813 69, 342 383 83,32% 38.02% 121,95%
10 Ocurypeie od DAroE OPHOCTH 3600 yneTpefie MoT. BOJUNA 72.332 484 52 107 764 -2.047 038 T2,04% -2,03% 69, 21%
11 Ocdryparme oo oaroe opeocTw 36or ynet pefie panyy 1017 580 21527 2,446,831 2.12% 240.45% 238,33%
12 Courypare oA 0ArOBOPHOGTH 36r ¥NOT pASE NNoe WY 6f) 1.704.912 655 747 231,322 38, 46% 13,57% 52,03%
13 CoMryparkE 6 0T € DAFDE OpHOCTY 43,916,327 38,885,189 7 880,563 HB,57% 17.97% 106, 54%
14 Ocurypare peauta 2.522.141 98T 170 1.330 700 38,14% 52,75% 91,90%
15  CourypRre EMETEE 17 288,094 579775 3.581 788 -3,35% 20, 78% 17, 43%
18 Dcurypans duinanedichx ry§uraka T 386.973 SR, 988 1.8096.013 7.86% 27 DE% 34,92%
18 Courypame nomohv Ha NyTom 3wy 150,370 105.734 183 920 70,32% 122,31% 192, 63%
¥KYTTHO HEHUBOTHA OCUTYPAKSA 964,803,272 599.154.308 210.049.882 82,48% 21,91% 84,38%




Mefyroauwte npomeHe pauna wreTa, TPOWKOBA U KOMGHHOBAHOT PaLMa NO aKTUBHOM MOCAY

AxtvBRH nocav 1.1.-31,12.2019. AkTMBaH nocao 1.1, - 31.12.2018. MNposeHe pauxa
0 | oo | | e | Prwouma | P | KouStosa | oy | Poe | Houumosan

1 2 3 ] 5 & 7=1-4 8=2-5 9=3§
01 83,58% 28B,30% 111,88% 38,52% 37.19% 75.71% 45,06% -8,89% 36,17%
02 27,02% 3.95% 30,97% 12,86% 5.52% 18,38% 14,16% -1,57% 12,59%
03 £7,66% 25,61% 93,27% 51,65% 24,54% 86, 19% 6,01% 1,07% 7.08%
04 -2,04% 5,53% 3,49% 17.20% 7,74% 24,94% -19,24% -2,21% -21,45%
05 58,86% 5,22% £4,08% 25,10% 11,42% 36,52% 33.76% -6,20% 27,56%
08 133,30% 13.43% 146,73% 0,00% 5§,23% 5,23% 133,30% 8,20% 141,50%
07 95, 13% 12,81% 107,94% 28,06% 13,84% 41.80% &7.08% -1,03% §6.05%
08 24,93% 18,99% 43,92% 43,544 22,04% 65,58% -18,61% -3,05% -21.66%
09 12,16% 13,14% 25,32% 12,15% . 18,50% —za.as% 0.03% -3,365% 1 -3,33%
10 24,45% 417% 28,62% -56,96% 5.60% -51.36% 81.41% -1,43% 79,98%
11 -0,45% 5,38% 4,93% -5,60% 7.05% 1,45% 5.15% -1,67% 3.48%
12 42,94% 7.16% 50,10% 11,00% 8,41% 19,41% 31,94% -1,.25% 30,89%
13 60,42% 12,33% 72,75% -69,35% 13,90% -55,45% 125,77% -1.57% 128,20%
14 14,67% 25,19% 39,86% 11,43% 33,06% 44,45% 3,24% -7,87% -4,83%
15 -2,59% 58.08% 56,47% 561,51% 238,10% 799.61% -564,10% -179,04% 743,14%
16 46,52% 12,94% 59,46% 4.82% 12,51% 17,33% 41,70% 0,43% 42,13%
18 35,87% 3,95% 42,82% 7.91% 5,52% 13,421 30.96% -1,57% 29,39%
YK, 28,16% 14,B3% 42,95% 14,76% 17,93% 32,68% 13.41% 3,10% 10,31%

Mefyroauwse npomeHe pauma wreTa, TPOWKOBA M KOMGUHORAHOF pauua ¥y camonpuapxajy

Camonpunpxaj 1.1, -31,12,20149. Camonpugmsal 1.1. - 31,12.2018. NpowmeHe pauua
[P | e | “ape | Poouror | fate | Xoument | e mera | P | Koumonas
1 2 a q 5 B 7=1-4 8=2-5 9=3-6
01 69,08% 12,40% 81,48% 30,68% 45,70% 76,38% 38,40% -33,30% 5,10% '
02 29,22% 23,68% 52,90% 14,85% 33,10% 47,95% 14,37% 9,42% 4,95%
03 77,34% 22.81% 100,15% 74,21% 21,80% 96,01% 3.13% 1,01% 4,14% |
04 -4,21% 5,40% 1,19% 16,66% 7,56% 24,22% -20,87% -2,16% -23,03% ;
05 79,99% 76,50% 156,97% 49,58% 231,70% 261,28% 30,40% -154,71% -124,31%
06 139,22% 14,02% 153,24% 0,00% 6,89% 6,89% 139,22% 7.13% 148,35% |
07 104,27% -3,33% 100,94% -26,01% 4,82% 21,19% 130,28% -8,15% 122.13%
08 44,23% 19,53% 63,76% 73,28% 23,00% 96,28% -29,05% 3.47% -32,52%
09 83,93% 38,02% 121,95% -2,31% 47, 70% 45,39% 86,24% -9,66% 76.56% |
10 72,04% -2,83% 69,21% 7.01% 7.49% 14,50% §5,03% -10,32% 54,71%
11 2,12% 240,45% 238,33% 24,32% 527.83% 503,5'1% 22,20% -287,38% -265,18%
12 38,46% 13,57% 52,03% 14,80% 39,05% 53,85% 23,66% -25,48% -1,82%
13 88,57% 17.97% 108,54% -57,84% 32,59% -25,25% 146,41% -14,82% 131.79%—'
14 39,14% 52,76% 91,90% 11,43% 32,67% 44,10% 27.71% 20,09% 47,60%
15 3,35% 20,78% 17,43% 1789,34% 1,45% 1790,79% -1792,69% 16,33% A773,36%
16 7.86% 27,06% 34,92% -91,74% 35,72% -58,02% 99,60% -8,66% 90,94%
18 70,32% 122,31% 182,63% 17,60% 200,82% 218,42% 52,729 -78,51% -25,79%
YK 62,48% 21,91% 84,39% 51,98% 25,80% 77, 76% 10,52% -3,89% 6,63%
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PaLmo WTeTa 3a yKyNHa HeXXMBOTHA OCUIypaksa No akTWBHOM nocny y 2018, roauHu uaHocw 28,16%,
wTo npeacraeba noeehare og 13,41% y ogHocy Ha NpeTXoAHY roduHy.

Pauuo WwreTa y camonpuapxkajy y 2019. roauHu naHocu 62,48% u euwm je 10,52% y ogHocy Ha
2018. rogumHy.

WMako cy sabenexeHa Noeehaka BPeAHOCTW pauMa LWITETd Y OOHOCY Ha HUXOBE BPEHOCTU Y
APETXOMHO] rOAUHU, KAKO MO aKTUBHOM NOCMY, Tako Wy camonpuapxajy, OHW ¢y U Aarbe n3y3eTHO
NOBOILHU.

Mo axTWBHOM NOCHY rOTOBO HA CBUM BPGCTaMa OcUTypaka OCTBAPEHE Gy NOBOMbHE BPeOHOCTH pauna
wreta. MuHycHe BpeAHOCTWM Ha NojeduHWM BpcTama ocurypaksa (04, 11 u 15) nocneguua cy
HeraTUBHUX MepodaBHUX LUTETa OAHOCHO QCTBaPEHOr NPUX0Aa MO OCHOBY LUTETA Y3POKOBaHOM
No3aUTUBHUM run-off TecTom pesepeauuje U ocTBapeHoj HUCKO] dpekBeHUMjM WTeTa, Hetuto Behe
BPeAHOCTW pauya LUTETa Mo akTMBHOM NOCNy OCTBapeHe ¢y Ha BpcTama ocurypawea 01 Ocuryparse
oA nocneavua Hesroge (83,58%), 06 Ocuryparse nnosHux objekata (133,30%) u 07 Ocurypax-e
pobe y npesoay (95,13%). PenaTWMBHO BUCOKE BPeAHOCTW pauua wTeTa Ha BpcTama 01 u 06
nocneavua cy ysehaHe nuksugauuje y 2019, 1oauHK nocMaTtpaHe y penatuBHUM NoKasaTesbuMma.
Byayhu aa je peanuiosaHa y YCNoOBUMa HUCKE MepoaaBHe npemuje He Mory Aa umajy 3Hadaj Ha
HMBOY nopTdierba. Y3pok HERoBOSbHOr pesynTaTa Ha BpCcTU ocurypata 07 Ocurypare pobe y
NpeBoay cy ABe 3HavajHe WTeTe uedeHTa [lyHas ocurypare 13 ose roauHe. JeaHa je nukengupaHa
Ha U3HOC o4 36,2 MUNoHa AWHAapa AOK je apyra je pesepBucaHa Ha 43,5 MUnuoHa guHapa.

Y camonpwapxajy, noped BpcTa ocurypawa 06 v 07, HewTo eeha spedhocT pauua WTeTa
ocTBapena je Ha Bpctu 09 Ocrana ocurypasa umosuHe {83,93%) 1 BpcTu 13 Ocurypatse o onwTre
oAroeopHocTH (88,57%), MERYTUM 3akrbydak © pauuy WTeTa y caMonpuapkajy Ha HUBOY YKYNHOr
nopTchersa (62,46%) ocTaje noBorLaH.

HesaBUCHO 0OF penaTMBHO BULLIMX BPESHOCTW pauua LTeTa y camonpuiapkajy Ha sHauajHum
BpcTama ocuryparea 09 n 13, Ha NOSUTUBAH 3aKMby4aK yTUYY peanusoBaHe NoBOrbHe BPeAHOCTH
pauMa Ha ocTanuM 3HauajHUM BpCTama ocuryparma 3a [pyluTBo, Kao W YMHeHUUa jJa ce v
KOHTMHYUTETY Y AYXEM BPEMEHCKOM nepuoay Benexe W3y3eTHC NOSUTUBHW PE3YNTaTK HA CBUM
3HaYajHUM BPCTaMa OCUFypak-a.

PaLuo TPOWKOBS j& Ha HUBOY HEXWBOTHUX OCUTypara W3y3eTHO HW3aK, Tako fa 3a akTiBaH necao
peocuryparsa UsHock 14,83% (cmarberse of 3,10%), ogHocHo y camonpuapxajy 21,91% (cmatbetbe
og 3,89%).

MoBorbHe BpeaHOCTM pauua wTeTa Ha Behem peny nopTdersa, 3ajeqHo ca HACkom BpelHolhy
paLKa TPOLIKOBA PEe3yNTUPajY N3Y3ETHO NOBOILHAM BPeAHOCTUMA KOMOWHOBAHUX pauna no eefivHy
BpCTa OCUIyPaa, OJHOCHO HapoduTO Ha YKYNMHOM HWBOY, XaKo 33 akTMBaH Nocao, Taka W Y
camonpuapxajy. Tako je KOMOWHOBaHWM PaLMo Ha HUBOY HEXWMBOTHUX OCUTYPaka Mo akTUBHOM
nocny 42,99%, a y camonpuapxajy 84,39%.

PeanuacbaHW pauvo GpajeBU YKYNHOr noprder-a W y camonpuapxajy ykaayjy aa je [Apywrso
cnocoBHO 4a 13 npeMuje peocurypara obesbegu nokpuhe cBux WTETa Y TPOLLKOBA.
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2. TEXHAMKE PE3EPBE

CBe TexHuwuke pesepee yTBpRleHe cy y cknady ca akTyapcKOM CTPYKOm, nponucuma,
NpasunHuyuma [pywrea, yroeopUMa O peocurypary 1 AOBOIbHe cy 3a TpajHO UCNyHeHbe
ceux obaresa [lpylTRa u3 yrosopa. Mpunukom o6padyHa nojeAMHAYHUX TEXHUYKUX pesepBU
npumer-eHe cy aaeKkBaTHe MeTode HUXOBOr 0BpayyHa.

HApywTso pacnonaxe NpUMEpEHUM, KOMMNETHUM U TAHHUM NOAALUMA Ha HUBOY BPCTE OCUrYData
Ha ocHOBY Kojux ce oGpadyHaBajy TeXHUYKe pe3epBe. VIHTepHU U eKCTEPHW NOAALIM Koju ce KopucTe
MpU OBpadsyHUMa TEXHWYKMX PE3EPBM CY KOH3WCTEHTHW. WHthopMauwmoHW cucTtem ofeabef)yje
KOH3UCTEHTHOCT Nojataka, obpadyHa, UHTEPHUX N eKCTEPHUX U3BeLUTaja. MaTeMaTuuka pesepea,
MPEHOCHa NpemMuja 1 U3HOC pesepBauMje 3a HACTANE NpUjaBILEHE LUTETE Ce yTephYjy Ha OCcHOBY
nojaraka uegeHTa u yroeopa o peocuryparsy. Obpayyr HacTanux HenpujasrbeHux LITeTa,
pesepeaLe 3a TPOLUKOBE pelLABaka W UCNNaTe LITETa, PE3CPBH 38 HEUCTEKNE PU3NKE, PE3EPBL
3a DoHyce n nonycte u pesepBu 2a U3pABHAE PUINKA oBpadyHaRajy ce HajMatbe N0 BpCTama
ocurypamwa, a y cknany ca lNpaBunHuumma [pyluTea.

AHarN13om usepllasarwa obasesa [pylUTBa N0 YroBOPUMA Y OYKEM BpPEMEHCKOM nepuegy u
nopehetsem obaBesa U3 yroBopa ca OPMUPAHAM TEXHWUKUM pesepsama HWje szabenemeHo

CUCTEMATCKO OACTYNaHe. TEXHUUKe pesepBe cy dhopMUpaHe ¥ cknady ca obasesama v3 yrosopa.

AHanusoM W nposepom 0BpauyHaTUX TEXHUUKNX pesepBu YTBPHEHA je HUX0BA LOBOIBHOCT,
OAHOCHO aJEKBATHOCT.

YKynHe TeXHUUKE pesepee Mo akTUBHOM NOCAY Ha AaH 31.12.2019. uaHoce 3.102.673.182 AuHapa,
ay camonpuapxajy 910.266.498 auHapa.

YKYTHE TEXHWYKE PE3EPBE MO AKTUBHOM W MACWMBHOM NOQCNY

Pen.bp. BpcTta TexHuukMx pesepau YKYTIHE pe'rpozﬂ:ﬁonapa ¥ CAMOMNPURPHKAJY
1. MNpeHocHa npemvja 1.094.588.209 997.549.587 97.038.622

2, YKYNHO PE3EPBUCAHE LUTETE 1.983.619.974 1.179.348.137 804.271.837

3. MatemaTtuyka pesepea 19.438.014 15.808.960 3.629.054

4. Peaepse aa HeucTekne puanke 4.073.513 0 4.073.513

a1 P3WP 1.253.472 0 1.253.472

6. Pezepee 3a BoHyce W nonycre 0 0] 4]
YKYTHO: 3.102.973.182 2.192.706.684 910.266.498

a) Texwuuke pesepse KUsOMHUX ocuayparba Ha dan 31.12.2019,

Yneo
Pepn.bp. BpcTa TEXHMYKMX pesepen YKYTIHE peTpouecHoHapa Y CAMOMNPUOPXKAJY
1. MNpeHocHa NpemMuja 0] 0 a
. YKkYNHO peseprucane UiTeTe 21.577.582 19.221.733 2.355.849
3 MaTteMartuuka pesepea 19.438.014 15.808.960 3.629.054
YKYMHO: 41.015.596 35.030.693 5.984.903
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b) TexHuuke pe3epee HEeXUBOMHUX ocuayparha Ha daH 31.12.2019,

Pen.6p. BpCTa TEXHUUKMX pe3epsu YKYMHE pemozﬂ;‘:o" apa | ¥ CAMONPULPXAJY
1. TpeHocHa npeMuja 1.094.588.209 997.549.587 97.038.622

2. YKYITHO PE3EpBUCaHE WTETE 1.862.042.392 1.160.126.404 801.915.988

3 PesepBe 3a HeWUCTEKNE PUBKKE 4.073.513 0 4.073.513

4, P3P 1.253.472 0 1.253.472
YKYMHO: 3.061.957.586 2.157.675.991 904.281.585

TexHnuke pesepBe XUBOTHUX ocurypama Ha gadH 31.12.2019. noc aktmBHOM nocny W3HOce
41.,015.596 guHapa, a wexueoTHux 3.061.957.586 auHapa, ogHOCHO Y caMonpuapkajy pecnekTheHo
n3Hoce 5.984.903 guHapa u 904.281.585 aunapa.

YikynHe TexHudxe pesepeae 31.12.2019. cy Buuwle 3a 29,33% a y camonpuapxajy 3a 15,31% y ogHocy
Ha 31.12.2018. MNocMaTpaHo y OAHOCY Ha NPETX0LHN KBapTan yKynHe TeXHUYKe pPe3cpEe Huke cy
3a 7.41%, a 70 je NOCneauLa NPoMeHe NPEHOCHE NPpeMUie U YUHEHULIE Aa j& OHAa HajHIka Kpajem
roguHe, ¢ obaupom Aa BefinHa yroBopa o peocurypaky Kao CkadeHLy UMa KaneHaapcky roauHy.

2.1. IPEHOCHA INMPEMMNJA
DoywTeo je y 2019. roguHn no akTUBHOM Nocny Peocuryparsa oCcTBApUNo YKynHY Npemiujy y nsHocy

on 4.785.879.902 auHapa, U TO ¥ HEXUBOTHUM ocuryparsuma 4.652.118.230 AvHapa a y XKUBOTHUM
133.761.672 guHapa. MNpemuja y camonpuapxajy usHock 1.002.571.933 puHapa.

YKkynHa npeHocHa npemuja Ha gad 31.12.2019. wuzHocu 1.094.588.209 pgunHapa, a vy
camonpuapxajy 97.038.622 auHapa. Lieo U3HoC yKyrHe NpeHocHe Npemuje i NPEHOCHE npemunje Y

cCaMonNPUAPXKajy 0fiHOCK C& HA HEXXUBOTHE OCUrypakba.

MNpeHocHa npemuja 31.12.2019 U npomeHe y ogHocy Ha 31.12.2018

MpenocHa MNpeHocHa fpomeHa
EpeTA OCUrypRHsa p ) p |
31.42.2019. HM.a2.2018. WIHOT HHaeke

o1 DouWrypatas Of NOCNaRULE MEIrons 434 147 407 &4 28233 106,43
02 [0o6poR ObHD JAPEE GTAESHS OTHNY pare s} a 0,00
[} CicUry parea MOTOpHUX BRIWMNG 2 936,589 4,058 807 -1219.838 9,923
04 CeMryparse LIMHCKWE BO3MNE 2970.008 3.308 322 -33g 227 B9.77
o3 QG parss B aslyxonnosa 35730 408 a2 988.407 B.753 082 12047
;3 Oowryperbe NNCE Hyx ofBKETE 18 038 -19 038 0,00
a7 Oourypate pobe ¥ Npeealy 9132 208 8.938 098 -B03 B33 .81
oa Courypatea MM DBMWHS 9 Nowapa v ap, onacHoCTH 133,123 608 T8 50% 303 E5 614,203 174,88
Ju.2] QETana ocury pakss MMOBHHe BEY BA1 75 2668 AB3 531 200 966 225 154,78
14 Qeurypae 0 caroecp. aGor ynoTpefie moT. Boavna 1 B37 377 o} 1837 377 0,00
11 Couryparee oy 0Aros op. 36or ynor pele paxiyx 53 B3E 545 32 018 160 23820384 173,78
12 Ocwrypares 04 0aree op, a6or ynoTpebe nnoeqvx af 12 048 941 5 BEE 420 5188 512 175.65
13 Ocuryparhe of OnLUT & ORroa DpHOCTW 231 820 373 B4 340.160 147 480 213 274,88
14 Ocury pate KpeauTa 33173 33404 =230 29,31
15 QCUrypates [EMCTE A 328 433 o 328 4313 0,00
16 CHEUrY parke gUVHAHCWCKWx ry GuTaka 30,817 202 25 501 BaE 5315341 120,84
HEKWBOTHA CCUMYPAH A 1.094.688,209 845.837,2564| 448.750.955 189,48
WHWBOTHA OCWTYFAHA 9 L] a 0,00
YRYMHO 1.094.588.200 S48.837.254| 448.T60.955 188,48
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OuexuBaHn npoceyHn 6poj Meceum Tpajarsa peocurypasajyher nokpuha HakoH
obGpavyHa pe3epBu 3a NPEHOCHE NpemMuje HEXXUBOTHUX ocUrypama?

Bpcra ocHrypaksa 31.12.20189. 31.12.2018.

1 Cowypatkee of nocneglua Hearoge 59 15,0
02 [oGpomofuHe 34pas CTEEHD CLMIYpare 40 0,0
03  Ocuryparee MoTOpIHMY 80alna 58 986
U4 Oocurypalse WHHOKMY B o3ung a7 80
05 Ocurypatbe Basgyxonnona 6,4 548
06  Ocurypatee nnopiwx ojexats 0g 1.7
07  Courypaiee pobe y npesosy 78 9.0
08 douryparse MMODUHE 0 NOWAPE W 4P ONACHOCT W 72 106
09  OcTasa ocuryparea MMoB e 12,3 203
10 Ocurypaie¢ ayTou4ro6opHOCT E.4 0.0
11 Oowrypake oar. afor ynoTpete 8 aaty xonona G7 5.8
12 Oouryparse pur abor ynoTpefe nNoeHux oSjgkat a 79 7.3
13 Jourypatbe OMWTE OArce apHocT 1 47 .6 13,7
14 Ocurypats: KpeguTa 8.7 a,7
15  Ouurypatss |eMeTBa 0.6 an
16 Douryparse deHaHCWERM ryEuTaka 7o B
17 Qcurypares Tpowkosa NPEEHE 38UTUTE 0.0 o0
18 Oourypares nomofu Ha NyToBaky 0,0 4,0
HEXMBOTHA OCUFYPAHSA 18,4 15,9

Hajsehe y4ewhe y npeHOCHoO] npemunji No akTUBHOM nocny umajy cnegehe epcTe ocurypara: 09
Octana ccurypara umosnHe (51,88%), 13 Ocurypame og oniuTe oprosopHocTy (21,18%) u 08
Ocuryparbe MOBWHE 0 NOXapa u Apyrux onacHocTu (12,71 %). HaBenene BpcTe ocurypatea umajy
W HajBehe yuelhe y npemujin no aKTUBHOM NOCAY, C TUM LUTO |e 30upHo yyewhe HaBegeHux BpcTa
Y NpeHacHo] npemuju 85,77%, a y npeMuju no akTueHom nocny 75,29%.

Y oaHocy Ha 31.12.2018. npeHocHa npemuja je Bulla 3a 448.750.955 AVHapa odHOCHO 3a 69,48%,
WTO Je NPeTexHo nocneawua meRyrogvwrer nosehaka NPEMUjE HEXMBOTHUX OCUTYpar-a 0f
1.6568.415.221 guHap, ogHocHo 55,40%,

Hajeehu anconyTHu pacT npeHocHe npemuje on 200.968.225 AvHapa (54,78%) ocTBapeH je Ha
BPCTM oCuryparea 09 Ocrana ocuryparsa WMOBMHE, Kao nochneguua noeehara npemMuje o4
953.142.226 puHapa. 3HauajHa noseharba nNpPeHOCHe npemMunje OCTBAPEeHA cy W Ha BPCTaMa
ocurypara 13 Ocurypat-e 04 onuITe ogroBOPHOCTU Y #aHocy of 147.480.213 AvHapa (174,86%) n
08 Ocurypare MMOBUHE 04 NOXAPa Y APYrX ONacHOCTH y uarnocy of} 59.614.303 gunapa (74,98%).

HesHaTHa cmakberba NPeHoCcHe npeMuje y anconyTHOM n3Hocy sabenexeHa cy Ha Bpcrama 03
Ocurypakse mMoTopHux Bosuna (1.219.638 AuHapa); 04 Ocurypawe WWHCKUX Boauna (338.327
AwHapa); 06 Ocurypare nriosHux ofjekata (19.038 AuHapa); 07 Ocurypawe pobe y npesosy
(803.893 anHapa) 1 14 Ocuryparse KpeauTa, koa Kora je NPeHOCHa NpemMuja roToBO Ha UCTOM HUBOY
(230 guHapa).

2 OuekuMBaHN NpoceqaH Bpoj Maceln Tpajara peocurypasajyher nokpuha HakoH gaHa 0bpadvyHa ogpeheH je
k3o noHAepUCaHW Npocek Tpajaka HakoH 31.12. rae je kao noHgep y3eTa aKTMBHA NpeHocHa npemMuja.
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3HauajHWja ofcTyNawa MHAEeKca pacTa NpexocHe npemuje y nojeuHWM BpcTama ocurypatba
Npoy3poKoBaHa cy HUCKUM HMBOOM Npemuje, Tako Aa Mane NpoMeHe y anconyTHOM W3HOCY A0BOAE
[0 BeNUKWUY ocLMnaLunja penaTUBHUX NOKa3aTerHa NpoMeHe.

fMpemuja, npeHocHa npemuja U ydelwhe npeHocHe npeMuje y npemMuju 31.12.2019.

pAuYH NEeuuje ¥ Tekyh p Mp# HocHa Mpermia Kon LkjeHT

BpcmochyEata Yicymwa npeMi]a YEyTTHA npe Mua ¥ Yiymine np ] np P WHj [

siTiRSH NBEIs nocen J AKTHEAH NOCEO nacymmd nocap | ¥ €AMONPMARSSY | Apaku]e
1 Cohrypalbe nf NOCNeANLE HEFoLe 7,424 818 B.OT2.605 R51.843 474 447 331 385 102752 5.85%
02 JubpobofLho 3APDAETREHD OCHIYRAKE 20,758,022 17,208 352 2458 47D Q o 0,00%
03 QCHypaks MOTSOHUY f03HNA 244,288 605 31 140 183 3222418 2 B10.08% 422578 2,414,302 1.18%
04  OQfUrypakes UMHCEWE B DIMND 14 IB5 AT 054128 17411347 20700048 81303 2236714 18,17%
05 Ocnrypasss Baigyvonicha 110,480,008 108,770.788 1,602,242 30.730.408 36,002,202 BATATS A5,00%
0F  Ocdrypatse NNok ey sbleaTa 2,772,780 118717 2 854,072 L1} o 0,00%
07 Ocwrypmee pobie y pedody 20 168 560 75326 518 15 082 D44 0132 205 4832838 Q208 287 10,10%
00 Ccurypatse WeobHHE O NEkARa W P, H3CHDETH 1284 701 717 11082 A16| 283410.0681 120,123,808 121079, 0M5 18,044, 561 10,75%
00 CHTaMd otHYRN kA HMORHHE 1.T65 2hd 485 1 SEM A5F 023 150 527 4473 56T 031 756 513,747,327 51 084 4289 321M%
1M1 Cenrypas-a o) oaran op, 3G yRoTpebe MoT, Losdna 267 161731 103 30183 73851 548 1,827 377 318.200 1510004 0,69%
11 CRMMYNalLe 10 0araRop, 3Ger ynot pebo uaagys 112 3040, 3040 111354273 w4 027 55 AJA 545 55517788 11B.767 49,54%
12 Cenrypan.e o oaroR op, el yrioT pebe NNAA MY od] 28198 805 23,695,008 2.507 808 12 048 44 10734 051 1.312 890) 45,08%
11 Cenrypalee o) enwre oifabopiocTi 543327207 478 589,204 44733812 231020373 218463 314 12.057 058 42 87%
14 Codrypakke kpaiHTa 30423074 33811183 25821811 33173 0j 23173 1,08%
15 CCHrypdkkD [BMCTAR 22,880,284 5,386,061 17 201,703 326431 324 524 fllite 1,45%
A% SRRk A anAederuy ry GuTana B1.584 937 73,084 B35 7 H60 402 30,917,200 300514480 Va5 ran A7 Bl%
18 Douryparks nomalii Ha YT oE aky 7516531 7388 181 150,370 4] 1} ,00%
HEXMBOTHA DCUTYPAHA 4.052.118.230 5,885.139,201 BRA.TTAEM 10094, 688.200 PUT.540,507 a7.000.022 2,53%
20 DCHIYpat-c &R 6T 5A.015 B7D 48,288 350 1.720 515) Q) a a 0.50%
22 [oAyHERD OCHIYPAILE §3 QCHIYPAKSE HUEOTA 75.745.768 60.682.220] a.043.470 L] a Q 0,00 %
WHBOTHA OCHIYPAKA 133.781.872 117.908.678 15,762,904 0 L} a 0,00%
YRYTIHO 4.705.8TR.902 | 3,782, 207.086 1,002,571,813 1.094. 508208 | BO7.540.587 7,038,802 22, %

KoeduuuwjeHT pasrpaHiderba NPEMUje akTWBHOr peocurypaka (0AHOC NpeHocHe Mpemuje W
npemuje) 3a 2019. roguHy 3a HeXUBOTHA OCUrypaka usHock 23,53%, WTO je Ha HeWTo BuLleM
HUBOY Y oaHocy 2018. roduHy kaga je oeaj koeduuUmMjeHT usHocuo 21,57%. Pasnor aa nosehamsa
xoedmUMieHTa pasrpaHuiesa je y pacTy ydewha ppete 09 Ocrtana ocurypaka UMOBYHE, OHOCHD
BpcTe 13 Ocuryparbe 04 OfLITe OLTOBOPHOCTKW, CA PEeNaTUBHO BUCOKUM Koedy. pasrpanvdena, y
MPEMUjU HEMKMBOTHUX OCUIYparsa, Kao U ca Jdpyre cTpaHe nag ydyewha spcte 08 Ocurypatse
MMOBUHE O NOXapa v ApYyrix ONacHOCTU Ca HUCKUM KOE(ULIMJEHTOM pasrpaHnyea.

OB6pauyH NpeHOCHe NpemMuje U3BpweH je y cknaay ca fNpasunHukom o obpasosary pesepBU
3a nNpeHocHe npemMuje ApylITBa KOjUM ce perynuiie H.eH obpauyH, OONYKOM O TEXHUYKUM
pezepBamMa ¥ 3aKOHCKUM NPOorucumMa.

2.2. MATEMATUYKA PE3SEPEA

Yyewhe [pylwITea y MaTeMaTuuKej peaepeun UeAeHaTa (MaTemMaThyka pe3epea no akTVIBHOM rochly)
Benexun ce kao ydeuwhe y NPEHOCHO] NpeMWju Koja NpeacTaBrba cacTaBHW Je0 MaTeMaTu|ke
pesepee y ocuryparsy xveoTa. [lakne, [ pyWwTBO y4eCcTBYje camo y PU3UKO OeMy NPeMUje KUBOTHUX
ocurypara, a He W y LWTeQHOM M3 Kojer ce dopMupa YyucTa matemaTudka pesepea. Yvewhe ce
yTBphyje no WSBplWEeHUM npujasama, ofpauyHuma UedeHaTa W Mo WSBPLUEHO] NPOBEPY.
MaTemaTuuka pesepsa ce dopmupa no TexHYKUM OCHOBaMa XUBOTHUX OCUTypaHa LigagHara.
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MowTo Opyluiteo yuecTryje CaMo y NPEHOCHO] NPeMUjM NpeaMeT OBe aHanuae HUCY KamaTHe cTone,
Tabnulie BeporaTHoha, meToae abpauyHa pesepee (HeTo 1 Zillmer MeToaa), modified duration v op.
koja ce pagu 3a ocurypasajyha OpyliTea koja chopMupajy pe3epBUcarba YUCTE MaTeMaThdke

pesepee obpascBaHe W3 WieHOr Aena npemuje, pesepaucama 3a Gyayhe ynpaBHe TPOLKOBE,
pe3epse A0OUTH W Op.

YKynHa maTemaTuuKa pesepBa Ha AaH 31.12.2019. unadHocu 19.438.018 AuHapa, a y
caMonpuapxajy 3.629.054 gunapa.

MaTteMaTiyka pesepsa No aKTUBHOM ¥ NacMeHom nocny (y PCJ)

Maremamiuka peaeppa y
camMonpunpxajy

AKTWEHa MaTeMaTUYKA pe3epra MacwBaHa MaTeMat4ka pelepea

Oyvas 3.002.345 Hannover 2.556 251 446.093
Merkur 15271485 Gen Re 12.146.734 3.124 751
Grawe 1.164.184 Grazer 1106974 58210
¥xynHo 19.438.014 ¥KynHo 15.808.960 3.628.054

Mpomexa MaTemaTudke pesepBe 31.12.2019 y oaHocy Ha 31.12.2018. (y PC)

A, AKTMBHA MATEMaTHYKa pe3gped | AKTUBHA MATE MATHUKE poaepRa npomeHa npoMeHa

2 31.12.2019. 31.12.2078. waHoe uHaeKe
Oyas 3.002.345 2.061.172 941173 145,66%
Merkur 15.271.4858 15.813.734 -hd2.249 96 ,57%
Grawe 1.164.184 1.336.307 172123 87,12%
YkynHo 19.438.014 19.211.212 226,802 101,18%j

Ha pan 31.12.2019. Genexn ce 6naro noeehare MaTeMaTudke peaepse y ogHocy Ha 31.12.2018.
3a 1,18%.

FlocmatpaHo no ueaeHTUMA Y ogHOCY Ha kpaj 2018. 3abenesken je pacT kog [yHae ocurypama 3a
941.173 punapa (45,66%), 40K je koA NpeccTana Ba UeaeHTa MaTeMaTyKa pesepea sabenexuna

nag, u To koA Mepkyp ocurypatsa 3a 542.249 auHapa (3,43%) ogHocHO Ko Grawe ocurypata 3a
172.123 punapa {12,88%).

MaremaTnuka pesepea 31.12.2019. y sanyTu

AKTHEHA Nacweda
MaTemMaTuMKa PC EUR CHF MATEe MaTHYKA PCO EUR CHF
peiepaa pe3gpea
dyHan 23629 23 6584 T 787 Hannower 21 240 20013 1676
Mepkyp 129.868 Gen Re 103.295
Grawe 29040 Srazer 9405
YRynHo v YiynHo y
Banym 23.629 163.451 1.787 e 21.240 132.713 1.676

MaTemaTnuka pesepBa 31.12.2019. y BanyTu y caMonpuapxajy

MaTemamuka pesepea
¥ camonpuapraljy Pca EUR CHF
Hyrnas 2 38%9 3671 111
Mepkyn D 26573 0
Grawe &) 495 0
YkynHo y sanymm 2389 30.739 111
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MaTeMaTWuKka pesepBa peocurypaka XUBOTA y camonpuipxajy, yTepfieHa je bopaepouma Kao
pasnuka akTUBHE MaTeMaTuqke pesepBe kojy cy obpaqyHanu LefeHTu Ha OCHOBY Yroecpa o
PEOCUTYPALY W NAcVBHE MATEMATHUUKE pe3epBe Y CKNaay ca YroBopuMa O peTpoLecujy,

MaTemaTuuka pesepba Y CAMONPUAPXKA)Y Y CTPaHWM BanyTama nokpweeHa je aeswsHum XOB
Penybnnke Cpbuje (netraectoroguiuee XOB koje gocnesajy Ha Hannaty 2026.1.) ca roguiltbsnm
NPUHOCOM 07 5,85%, KOjW Ce HWje Mersao TokoM roauxe. 3a yroeope y PCL nokpuhe matematuyke
peaepee y caMonpuipxajy je obeabeheHo roTosvHoOM. M3HOC y BUCUHW nacvBHe Marematudke
pesepee NoKpuBeH je ydewhem peTpouecuoHapa y MaTemMaTyko] pe3epBit.

O6GpauyH MaTeMaTuuke pe3epBe U3BPLLEH je NPUMEeHOM aZeKksaTHUX MeToAa U y cknagy ca

akTyapckom cTpykom, lNpaBufiHMKOM O oOpasoBaly MaTeMaTudke pesepiBe [pywTsa,
OnnykoM o TeXHUYKWM pe3epRamMa U 3aKOHCKUM MPonucumMa.

2.3. PEBEPBUCAHNE LUTETE

Apywreo je Ha gaH 31.12.2019. no akTUBHOM NocCily pe3epBUCano HacTane npujaBrbeHe a
Hepellexe wTeTe Nnpema Bopaepouma 1 3aKkby4eHUM YrOBOpUMa O peOCATYPakY Ca LeAeHTUMa Y

yKynHom usHocy og 1.507.893.715 agunapa.

PesepBailMja HacTanux NpUjaBILEHUX a HepelleHnX wreTa 31.12.2019.

U NpoMeHa y ogHocy Ha 31.12,2018.

RENS REINS MpomeHa

BpoTa ocurypata atiz2010. | 31422018, s e
a1 JeWry pates og NOSAeOWLE HEATOAS 16590910 1.677 673 13237 100,79
02  [obpopolkHo 30pEBCTBEHD QoUMYpaHe 00 D0G &S00 000 0.0
k) CICUry paHe MOTOPHWE BOoIuna 28 500713 24.212 14% T.288 566 134,36
04 DEUrY pakeg LLMHCEMY B 03Wne #92 431 592 421 0,00
05 OCuryparee 8 a3ty annosa 35943852 10.209 883 -6 266 040 863
o3 Coury pakee MADEHWE ODjekaTs 40292 40292 0,00
a7 dourypawe pole y npapoly 269 BY% 36 261421 089 38 265 77E 114,64
0B Qcurypakse WMORWHE 07 NOKERE W A, SNACHOETH 552 805 852 479,031 482 T3 774369 115,40
19 OcTana oCuypdisd HMUBWHE 70,048 345 102 543 574 S22 487225 5&,31
10 Coury pakee of oares op, 36or ynoTpede Mot aoikina 300,110 874 378214 300 -TH 103.425 7935
11 CeUry pakee on DArcE op. 3Gor ynoTpele Baxyx 1 04% DB 1033 780 15281 101 48
13 CEWry PARFsE G UNLWTE DAroBopHacTH 188,278 233 4 676 121 183 Bk 112 4,028,368
14 QoMY PEH e KpaOMTa FET 404 464 458 312047 167,38
15 Courypakt BMCTES 44 475 570 45,002 633 -527 088 94,83
1 QCUrypEH e gMHBHGW)CEUS My BUTaks 305,703 30 485 558 -30 175 864 102
18 Qourypakes Nomohd HE Ny TOBaHY 427 991 a 427 991 a.4ao
HEKVBOTHA OCUTYPAHA 1,493, 448,892 1.336.802.502 147,443,200 111,78
20 CHoWry palbe #HBOT A 510,415 521 780 BY 55 118,71
22 JonyHCKD DCWMyPaErLE Y3 OOV Pak s WWB 0TS 13,828 408 17804 198 -3,7757688 TH.55
WHBOTHA CCUMYPAHA 14.447.823 15.120.878 -3.878.183 78T
YKYMHO 1.507.893.718| 4.364.108.478 102.788.204 111,38

WM3Hoc peaepBauuje HacTanux MpujaBrbeHux
(11,36%) BUIUM Yy ogHocy Ha 31.12.2018.

a HepelleHMX wTeTa je 3a 153.785.236 auHapa
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Y ogHocy Ha 31.12.2018. sHauajHuja cMatberba pesepraumje NPUjaBMLEHNX HENUKBUANPAHUX LUTETA
ce benexe xo4 BpcTa ocurypatea: 10 Ocuryparse o 04r0BOPHOCTH 360r ynotpede MoTOpHNX
Bosuna (78.103.425 pgunapa), 09 OcTana ocuryparwa WMOBWUHe (32.497.226 AuHapa) i 16
Ocuryparse duHaHcujckux ryGutaka (30.175.866 aunapa), a kao nocneguua pewlapara WreTa Ha
OBUM BPCTaMa OCUTYpaH-a.

Hajeeha noeehatba y anconyTHOM U3HOCY cy Ha BpcTama ocurypawa: 13 Ocurypamse o4 onwre
oarosopHocTu (183.602.112 auHapa); 08 Ocuryparse UMOBUHE 0 MoXKapa W APYrux onacHocTu
(73.774.369 punapa) n 07 Ocurypare poSe y npesosy (38.265.779 AuHapa). Ha spctu 07
noeehatse je nocneauua jenHe WTETe U3 0BE roAMHeE, Koja je pesepBuUcCaHa Ha U3HoC o4 43.556.980
AVHaPa 4ok je Ha BpeTw 13 noseharse HajgehuM Jenom nocneguua jeaHe WTeTe npvjaereeHe y
nocnefteM ksaptany 2019. roauHe a koja je pesepeucaHa Ha uaHoc oa 138.700.218 AhHapa.

ApywTso je npema MpaBunHuky o ofpa3oBarky pesepBUCAHUX LITETA obpauyHano pesepeucaHe
HacTane HenpujagrbeHe WTeTe y UsHocy og 443.718.490 gunapa.

Pesepeauvja IBNR je ypafjeHa npumeHom naylwanHe metone Y CBUM BPCTaMa OCUrypara, oCUmM
KO[ ocurypaksa ayTooAroBOPHOCTH, The ¢y NpUnukom cbpadyHa npumerseHe Chain Ladder meToaa
Ha OCHOBY TpoyrnoBa npujasrbeHnx wreTa, Chain Ladder metoaa Ha ocHoBy Tpoyrnosa
NUKBUANPpaHUX Wwreta n MeToga odekuBaHe KBOTE WITETA MpU YeMy Cy PECNeKTUBHO A0BuMjeHu
pesynTaTh 37.199.126 gunapa, 153.138.451 auHapa u 159.812.006 aunapa. YcBojeH je pesyntar
AobujeH MeTogom ouvekMBaHe KBGTE LWITETA.

PeaepBauuja HacTanux HenpujaBreHUX wreTta 31.12.2019.
W NpoMeHa ¥ ogHocy Ha 31.12.2018.

BRCTR oCHrypaln IBNR 31.12.2019, | IBNR 31.12.2018. Npowmena

AKTUBHD AKTUBHO H3HOT WHAEKE
o Dourypame o nocneguua Hearoge 1077003 491,184 585 836 219,27
02 [LofiposarHo 3Apa8 CTEEHD QCUrY parke 519,000 190,809 S26.0M 271,88
03 Qcourypakse MoTDpHUX BoIWNa 46,523,701 37.547 109 8,962 683 12393
04 DCUrypate LUHCKAX B OANE 525,591 1.832 807 -1.407 218 2719
" 05 Ccurypate Basdyxonioea 23,700.421 4,496,815 18,203,605 527,03
06 Qowrypaise NNGEHWS oSekata 332724 332,728 0,00
07 Qourypakee pole y nipes udy 34.178.680 26.6A0 435 7.488.245 128,08
08 OCMIYpahe UMOBHHE Of NOXARE W 4. ORECHOSTH 78,195,043 TAENR. 497 4 RER 607 106,38
09  QeTana ooliypakd UMoBMHE 46,285.750 2778324 18.482.515 166,54
10 Ocuryparse on ogroaop, a%or ynotpefe MOT 8 oauna 159,812,006 140,652,333 14,159,674 113,62
b Coury patee 04 0AroR dp. 30T yRoTpete Badgyx, JBLTTE 1,003,435 -5313,658 3684
f2 Qcurypatse og oaros op. 3fior ynoTpeds rmnoe Hux ile] 1,807 635 200752 1.606.883 900,43
13 Ocurypare o8 onwi e b o8 OpHOET W 31.912.508 2,065.698 20 846 698 1.544,73
14 OcWrypakse kpeputa 587 970 52,621 535,349 1.117,37
18 OCuryparse jBmcTea 4 447,557 4,500,264 -82.707 9B .83
16 (Ocurypakes fMHaHCU KW ryBUTaka 6,340 057 4.436.201 1.953.856 144,04
18 Ocurypaiee norchie Ha My Tosarey 252,327 11756 250,571 2,231,423
HEKVBOTHA OCTYPAHA 426.945.966 325.566.208) 111.379.757 134,21
22 [oNyHCKO OCHIYPAHE YO OCHIYDAKE KUESTS 6.772.524 6.821.951 -3.049 427 6B,95
HHBOTHA, OCHUIYPAHA 6.772.524 9.621.951 -3.049.427 68,95
YEYNHO 443,718 480 335.388.180| 100.330.330 132,20
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MNocMaTpaHo y ogarocy Ha 31.12.2018. gowno je go noseharsa peseppaumnje 3a 108.330.330 AvHapa
(32,30%). 3navajHuje noechare pesepeaumie 3a IBNR wreTa je Ha cnegehum BpcTama ocuryparsa:
13 Ocuryparse o4 onwre ogroBopHocTW (29.846.698 nunapa); 06 Ccurypaie Bazdyxonnosa
(19.203.605 auHapa); 10 Ocurypawe o©f 0AroBopHocTW 36or ynoTpebe MOTOpHUX BO3WURA
(19.159.674 puHapa) u 08 OcTana ocurypata nmosuHe (18.492.515 nuHapa).

HesHaTHa cMarbeHsa pesepBauuje 3a IBNR wreTe y anconyTHUM u3sHocuMa 3abenexeHo je Kog
yeTUpU BPCTE ocUryparba: 22 [JonyHCKo ocuryparse y3 ocUryparbe unsoTa, 04 Ocurypare LWIMHCKUX
Boanna, 11 Ocurypam-e o4, cArceopHocTH 3bor ynotpebe Basayxonnosa 1 15 Ocurypatkse jemcTBa.

Mpunukom obpadyHa Ha spcTw ocurypawa 10 Ocurypakwe og ayTooAroBOPHOCTU, ¥ OAHOCY Ha
NPeTXOAHY roAuHy y3eTa je y 063up jeaHa rognHa sule (11 roguna). ¥ noyeTHof 2008. roguHn, Kao
¥ NPeTX0AHWX rOAUHA, Y3ETE CY CBE peLleHe wWreTe HacTane y 2009. roanHu 1 y CBUM NPeTXogHUM
roguHama. Of obpauyHa 3a 31.12.2016. npunukom obpadyHa HacTanux HernpujasbeHnx WieTa 13
nonasHWX nodaraka cy WCKIbyYeHe LiTeTe LeaedTa ,Takoso ocurypawe” WTo je obpasnoweHo y
Murbery osnawheHor aktyapa 3a 2018. roanHy. UcTv nofaum oy UCKFbYHEHW U Y CBUM KACHUjUM
obpaqyHuma.

PezepBauuja 3a TPOWKOBE Yy EE3U ca pewasalkeM W MCNNATOM WTeTa W3HOCW YKYMHO
32.007.768 guHapa.

PesepBauvja 3a TPOWKOBE Y Be3W pellaBara W Ucnnate wrete yTaphyje ce Ha ocHosy yyewha
OCTBEPEHUX TPOLLKOBA Y YKYHO PELEHNM LUTETamMa Y NPETX0AHO} TOAWHWU ¥ NPUMEHOM UCTOT Ha
pe3epBucaHe WTeTe y Tekyhem obpadyHckoM nepuody.

PeszepEe 3a TPOLWKOBE ¥ BE3U Ca pelaBakeM U ucrnarom wreta 31.12.2019.
W npomeHa y ogHocy Ha 31.12,2018.

Paaeg ja | Pe | NpoMeHa
BpcTa acuryparha T 1]
31.12.2019. 31122018, HIHOC HHOBKE
01 Qcwrypatse of NOCASIULA HEIrone 46 7G5 55,664 -B,A6Y B4,07
02 [o0popon.Ho anpas CTEeHa DOy pathe 18.772 4 A36 13.836 3e8,14
03 Dourypakes sAoT OpHUX BD3MNES 1.262.060 1.506.378 -244.318 83.78
04  Ocurypakee WWMHCKWY BOJIWNE 20,471 43624 -28,153 41,25
05 Ocurypake BalgyxannoRa 464,803 378.086 86,715 12294
06  Courypamse nnoBHdx ofiekata £.242 4 6.242 .00
07 Ceouryparse pofs y npeaody 5.618.789 7397163 -1.778.374 75,96
08 CQrourypares WMOBMHE 0f NeMapa u gp, oNacHOCTW 10.612.832 14,186,604 -3.553.862 74,81
03 OCTana ooWryparsd UMOBuHE 1.857 010 3.342.448 -1.385 439 58,55
10 Ocwrypatse of ooroeop aGor ynoTpele Mot eoauna 7.735.811 13.302.963 -5.567.152 58,13
11 Qourypawe of oaroe op. 36or ynoTpebe sasnyx 26.043 52.0M -25.959 50,08
12 Qcwryparse of opros op. 35or ynoTpebe nnos HMx of) 30,343 5,093 25244 595,10
13 QCcurypare o onure oiroR opHOST i 3.703.315 172.949 3,530,366 214127
14 Ocurypatse kpeguTa 22.080 16.680 €.200 137,17
16 Ocwiypakee dvHaHcuvickuy ryBuT aka 112,732 895,948 ~7A3.214 12,58
18 Ceuryparse noMold Ha NyToE aky 11,636 299 11,337 3.893.28
HEX MBOTHA OCUIYPAHA 31,650.533| 41.248,834 -9.896.300 76,55
20 Ccurypares wHBOTA 10,426 13.379 -2.853 77,93
22 JonyHCKD OCHIYPEree Y3 0CHry Patae MWEaTs 346,809 702,715 -355.906 49,35
HMBOTHA OCUTYPAHA 367.235 716.034 -358.059 48,88
YKYMHO 32.007.788 \ 42,082.928] -10.055.190 78,08
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Y ofiHocy Ha 31.12.2018. pesepeauyja 3a TPOLLKOBE j& cMat-eHa 32 10.055.160 aunapa (23,91%).
Hajsehe cMar-et-e peaepBaLmje 3a TPOLIKOBRE Y BE3U CA NMKBWAALIMJOM U MCTINAaTOM LWTETa Y 0aHOCY
Ha 31.12.2018. BGenexu ce kof BpCTa acuryparsa: 10 Ocuryparbe of, 0ArosopHocTu 360r ynatpebe
MoTOpHUX soauna, 08 Ocurypare UMOBUHE Of noxapa W Ap. onacHocTw, 07 ocuryparee pobe y
npesosy U 09 Ocrana ocurypara UMOBKMHe. Wckazana cMarbea Nocneauua cy  Huker
koedmumjeHTa 3a pesepsaunjy TPOLIKOBA Ha HaBeAeHUM BpCTaMa y odHocy Ha 31.12.2019, a koA
BpCTa ocurypad-a 09 n 10 je KW U UsHOC pesepsalwje. HewTo 3HaqajHUju pacT peaepeauvje 3a
TpowkoRe 3abenexeH je Ha BPCTU ocurypamwa 13 Ocuryparbe 04 ONWTE OAroBOPHOCTU Kao
nocneaula aHauajHor pacTa pesepeauuje Ha 0BOj BPCTU.

YKkynHe pesepBucaHe wreTe Ha Aan 31.12.2019. nzHoce 1.983.619.973 Annapa.

Y4yeuwhe peTpouecuoHapa y pesepBauuju wreta wsHocwn 1.179.348.136 puHapa (nacubHO
peocurypame), Tako Aa Cy pesepBucaHe LITETE y camonpuapxajy 804.271.837 anHapa.

YKynHa peazepeauuja wteTta 31.12.2019.

Poae b IS o an ¥rynne ¥xynno RENS ¥kynno IBNR
e, skt = pusapmauye 32 fakTutne wTaTe ca | akTuaie ureve ca YKYNHG
ppore || FENS asmueno | IBNR axanD nnkaWgauue NHREMAALMJe 1 peaep 1 | peaey iomaa) P X
e el Rl el B Rt
u1 1,690,810 1.077.033 28.587 18208 48,795 1,719,406 1.0605 242 2.814.738
@ G00.000 515000 10,065 8,707 18,772 610,085 527 707 1137 772
ik 28,500,712 48,523,711 479,438 THZ,622 1.262.060 2B.9680.151 47 306,413 TE 286 564
(b4 682,431 526,59 11837 HH833 20471 704068 034,424 1238453
15 3,043,653 23700421 HE.308 306,495 464 803 4.009.961 24,090,416 28.108 877
ut 40,292 JI2.7e8 B74 5,567 5,242 40 968 338.205 379.261
i o7 299,636,938 34 176.680 2043626 575163 5.618,789 304,740,964 34,751,843 339,492,307
f ) 552 05 852 TA,1585.045 9,207 6E6G 1315166 10.612.833 B2 103,518 79.510.215 641,613,733
(G4 F.046,349 46 285,750 1.178.363 T78.647 1.967.010 71224711 A7 064,397 118285, 104
1 200110474 154,812,006 5,047,805 Z.588,006 T.7E2.811 305158673 162 50012 4676568 632
' 1.043,01 389,776 18,688 7085 26.043 1,068,069 386,601 1.464 900
13 4] |.807.635 4] 20,243 30.343 Q 1.837.978 1837978
13 188,270,233 31.912.598 1.1E6.588 B36. 727 3,703,215 191.444.821 42,448,323 223894 144
ls 777404 BA7.470 13.027 9,853 22,880 790,431 BO7.822 1,380,253
16 44,475,570 4,447 557 Q 4] 0 44475 570 4,447,557 A8 923,127
10 309,703 6,350,057 5.211 107.521 112,732 314.914 6,447 577 6812492
1n 427.991 262327 7214 4422 11,636 Adb 205 266749 701,054
H¥ 0O 1.493 445,092 436.945.966 24,375,198 T.275.336 31.650.533 1.517.821.090 444,221,301 1.962.042.392
20 619,415 0 10,426 a 10426 629.841 4] 620,841
22 13828, 408 6. 772.524 232796 11413 246,809 14,061,204 B.88G 537 20,947 740
XO 14.447.823 6.772.524 243.822 114.813 357.235 14.691.045 5.886.537 21.577.502
¥KynHo 1.507.893.715 443.718.480 24.610.420 7.389.348 32.007. 766 1.532.512138 451.107.038 1.963.619.973
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PesepBauvja wreTta y camonpuwgpxajy 31.12.2019.

Bperd-acurypgibe WS;::::T:‘:::::" LB | (R 3"'(:"“’:::;- NacHaHo u::::l;oui;on.punpxaly

11 OcwWrypaksa of NoENEGMUE HEIroge 2814 738 1470 M fad 501 2 414.801 389 937
12  [1oBposoreHO 31pANET B BHD OCWIY patE 1137 772 500 000 432 500 932 500 205,272
03 OCUrypotse MOTOpHWX Bo3auna T8 206 584 [, 0] 254 1214 T6.285.251
04 Deuryparse WHHCKIS B 0adNa 1238 453 243.384 182 832 420,015 B12.477
DS Ocurypates Ba3lyxonnoes 2B.108 877 A750. 788 23,488,550 27252349 B55 528
06 Ocurypares nnosHdy ofjekata 376.201 a 78,261
07 Ceurypasse pode y npesody 238482 307 240,472 807 2T 501108 287 873 715 71510.592
08 Croulypaket MMOBMNA 0 NHKERE M AP, DNACHICTH A41.812.733 253,864 518 368 041 177 289 4905 893 351 708,039
0% OcTans pclrypalked HMoauHe 118.289,1d8 39,707 978 18232 258 48 00D 238 {0268 .872
10 Ceurypawe of ggrosop. sbor ynoTpefe Mot souna 4B7 B55 682 1BB.411 488 128 108,894 218 518 482 £51 140,208
11 Ocurypakee af sarosop. sSor ynoTpete 883y, 1,484 800 1.048 515 385185 1437 700 27.200
12 Ccurypame of odraaop. 3Gor ynotpefe nnaanu o, 1837.978 1 703 792 1703 7482 134 188
13 Qourypake og onlTe ciropapHocTY 223 B04 144 158 954 201 27 185371 168149862 a7 Ta4 482
14 Dourypakes fpaiuta 13868253 443 175 443,175 945 078
15 Oourypares jeMcTea 48523127 a 48 923 127
18 OcuryparsE EUHEHCHiCKWX Yy Burake 5812492 6,289,559 6,289 559 322833
18 Cewrypawe nomofin Ha nyTos kY 701 854 418431 257 081 B78 511 25.443
HEHX HBOTHA DCUIYFAKA 1,882,042.392 888.910.289 271.216,136 1.180.126.404 301,916,986

26 Orurypaks wwaoTa 329 841 516158 516158 113,683
22 [loNyHCKo QEHMYPAHE Y3 OCAMYDBHEE KB 0T 2 20 947 740 125614 513 £.191,081 18705574 2242187
WHECOTHA OCHTYFAHA 21,577,682 13.030.671 6.191.061 19.221 732 2.365.548

YIYTIHO 1.503.418.472 H01.940.541 277,407,198 1.179.345,138 BO4.271.837

YkynHa pesepeauMja wrera 31.12.2019. n npomeHe y ogHocy Ha 31.12.2018.

Psaeprauyuja | Peaepaauv]a Mpomana
Bpora ocMrypaa wrata ITBTR
11.12.2019. 31.12.2018. WiHoC WHOe KT
01 Ocurypak-e of NOCnanuus Hearoae 2.814.738 2,224,534 590,204 126,53
02 fOobpoearkHo 3APERCTEBENE JCHIYDEHS 1.137.772 185.745 942 026 581,25
03 OCWrypare MOTOpHWK BOIWna 76 286,564 60,239,634 16.026.830 126,60
04 Deurypatse LWHHCKMY Boauria 1.238.493 1982432 -743.939 62,47
05 Qourypawe Baafyxannoaa 28.108 877 15.084.597 13.024.280 186,34
06 Ocuiypane nnoeHuy ofjexata 379.261 V] Ira261 0,00
07  Qeurypakse pobe y npesoay 330,432,307 295516657 43,975.650 114,88
0B Ocuryparse WWMOBMHE O NOXEPa W OP. ONagHOoCT W E41.613.733 566,706 618 F4.907.114 113,22
08 OcTana oourypates UMosMHE 118,289.108 133,679,257 -15.380,149 8848
10 Qewrypsatee of oaroeop. 36or ynorpabe MoT Boavna 467 .658.692 532,169 596 -64.510.904 8788
11 Cowrypars on ogroeop, 36or ynoTpebe naanyx, 1.464.500 2.089.226 -524 326 7012
12 Qowrypatse of oarosop. 35or ynoTpebs nnoaHux of 1.837.978 205,851 1.632.127 892,87
13 Ocurypakee of onTS OAT0E GPHOCTH 223.894.144 £.914.967 216979176 3.237.82
14 Ocuryparee XpefdTa 1.388 253 533757 854486 260,09
15 Ocurypare jemMcted 48.923 127 49.502.902 -579.775 96,83
16 Qouryparee thitHaHcucks ryBuraxa 6.812.492 5817 715 -29.006.224 19,02
18 Dcurypare noMaof Ha nyTos sy 701.954 12055 £85.899 502297
HEKMBOTHA OCUMYRAYLA 1962042392 1.702.895.545| 259.146.947 115,22
20 Ocurypate KWBOTH §29 841 535.158 894,683 117,69
22 [1OoNyHEKO OCHIYPAH:@ ¥i QLUryPatee HWB0Ta 20.947.740 28,120,662 -7 61121 7447
HVBOTHA OCHTYPAH A 21.577.592 28.664.020 -7.086.439 75,28
¥KY¥NHOD 1.983.619.973]  1.731.558.566 252,060 407 114,56
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YkynHa pesepsaunja je sabenexuna nosehare y ofHocy Ha NpeTxodHy roduHy of 252.060.407

AuvHapa (14,56%).

JpyLUTBO HUje UMANo PeHTHUX LITeTa.

HannaheHa perpecha noTpaxuBarba HUCY y3UMaHa y 0B3Up NPUIMKOM ofpadyHa pesepBucaHux
WTeTa, Na HWCY UMana yTiuaj Ha u3Hoc pesepBaudje. TakoRe HUje BPLIEHO AWMCKOHTOBAME
MPUNUKOM oBpaYvyHa pesepBucaHnX LTeTa.

PezepBaumja wreta usBpieHa je y cknagy ca aKTyapcKom cTpykoM, lNpaBunHukom o

obpasopatby pesepBUcaHUX wTeta [OpywTea, OANyKOM © TeXHUUKMM pesepBama

3dKOHCKMM nponnucuma.

2.4. PE3EPBE 3A HEWCTEKJIE PU3IUKE

PezepBe 3a HeucTekne puauke 31.12,2019. uzHoce 4.073.513 AWHapa.

U3Hoc pesepsu 3a HemcTekne puamke 31.12.2019. u npomeHe ¥ oOHOCY Ha 31.12.2018.

Bpcra ocurypatsa

URR 31.12.2019. | URR 31,12.2018.

Mpomena

HIHoOC

WHABKC

Oourypatke 04 Noceguua Hearoge

0

=

0,00

LoSpoBGneHD anpancTBeHs oLMrypares

0.00

Courypatbe MOTopHMK BO3WMNE

0,00

Ocuryparee LMHERWS BO3WNG

ol ol o

0,00

Ocurypake 8 a4y xanncea

=0 =]

0,00

Oourypate nnae Hax objekata

Q

0.00

Ceuryparse pobie y Rpesosy

4.010.092

1.482.193

2,517 900

268,74

Dcury patea MMOBMHE 04 NOKEEE W AP, DNECHICTR

0,00

OCTang OCUTYPatka UK oB UHE

0.00

Ceurypare of afroaop, 3600 yroTpeba MoT, Boawmna

0,00

Ceuryparee ol ograsap, abor ¥NoTpese B a3y

o | o| o

ol o | o

.00

Oovrypatae Gu ofras op. 36or ynoTpefe nnos hmx ofj,

Lol

0,00

CCUry pass of, aNLLr e oAreB apHOCT I

Q.00

OCUrypake KpenuTa

0,00

Rl y e Jeme | Ha

63,421

0.00

Oeurypatee dHaHCKGK M, ryEUTaKa

Q

040

CCurypakee NoMofiy Ha MyTos amy

Q

0.60

OANyHEKD OCUryParee ¥3 DOHTY PaHE KUB 0T

0

0,00

YIYTIHO

4.073.6513

1.492,183|

2.509.324

271299

n

lNpema lNpaBunHuky o 06pa3oBatky pesepry 3a HEUCTEKNE puanke [pylitse obpasyje ose pesepse
¥ M3HOCY n3Haa pesepBu 3a npeHocHe npemuie 3a nokpuhe 06asesa s ocuryparsa Koje HacTajy v
HapeaHOM Nepuofy No akTUBHUM YIOBOPUMA.
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OvyekMBaHW UZHOCH IUTETA U TPOLWIKORA NO BPCcTamMa ocUrypaka

Meponaana Mpe HocHa DAC, Ha Tpowkoau Paywo
u.::r: u:np:mh"r:t:kc x:::vuril:;h":r 1:::1::r E:::: Y"P:‘“ 2 ¥ !...v - paTHe R wraTe Crpommsu CTOEELEE
nepuoRy neguona nepuoan MIBEWT. NERHOAY | HHE TROWKOBA
[b] T 288 A0S 434 147 40.75% 106, G4 2. 66% 176,932 11.53%
2 20,758,022 22 Fi% A0 BEE 2.65%
Jux} 245 588 247 2,836,969 62.45% 6473632 2.54% 1.771.55G T4.782
0d 10,703 600 2,970,006 2317% ABE AT 2 0% BB 2T 77.248
na 103,700,845 39,730166 21.40% 2.926.320 2.82% A.527.453 1.121.304
D& 2781827 53,0M% 73.408 2.H%
or 01182453 5,132.205 141,29% 2,304,585 2630 12.902.499 239.799 A4.010.092
ali} 1235087414 138,123,606 20.25% 34,298 46D 278%| Q% 302,990 3863472
0 1.564.316.240|  567.A31.736 12.85% 45.765.211 20%s]  T2070.77R] 16875022
e 265,224,354 1.837.377 15.25% 7077 506 20T 276,462 A2
il B8.679.415 55,636,545 2.45% 2975008 3,35% 1,364,723 1.B66.477
12 21.010,2493 12046541 20.96% 694,020 3,30% 2,524,971 7930
13 305,852,905 231.R2NAT3 1.86% 14.303.626 3,64% 410,970 R.429.229
14 6433304 LT 14,4% 965213 2,65% 4.604 874
14 22,351,531 328,433 116.62% 600,833 2,60% 343,023 B.B28 63,421
16 FE.640,596 30,017,209 AT, 7% 2171217 2,83% 14,708,709 HP2.905
1A 71531 F3.22% 198,174 2,55%
22 7745798 a292% 2.[H6.623 2,69%
¥KYMHD 4.279.113.073| 1.084.538.202 a 125.247.824 159.916,178|  33.988.815| 4.073.313

OdpywTeo obpa3syje pesepBe 3a HEUCTEKNe PUsUKe ake YTBPAKM Aa je O4eKMBAHU M3HOC LUTETa K
TPOLUKOBA ¥ HAPELHOM Nepuogy No aKTUBHWM YroBOPUMA BULLW O W3HOCE PE3EPBW 33 MPEHOCHE
npemuje 1 eBeHTYanHUX NOTPakUBara 3a Npemujy no yroeopuma us Tekyher nepuoa.

OueknBanKu U3HoC WTeTa ce yTephyje kao Npou3Bo4 NpeHoCcHE NpeMuje 1 paluna Wreta gotujeHor
Kao OAHOC MPOCEYHUX MEpPOAABHUX LUTETa W NPOCEMHE MepoAaBHE Npemuje y nocneawe Tpy
roguHe.

OyeknBsaH U3Hoc Tpolwkosa AoBVjeH je kag NpPoM3BOd NPEeHCCHE MpeMije 1 pauna TPOLUKOBA
obpauynHaTor kao o4HOC TPOLLKOBa ynpase U MepojaBHe npemvje y 2018. roguHn.

JpyluTBO He pagu BPEMERCKO pasrpadudene Tpowwkose npubase Taka faje DAC=0

Ha pan 31.12.2019. yTBpReHo je aAa ce npegMeTHe peaepse Tpebajy cbpasceaTtn kol Ocurypaka
pobe y npesody 1 Ocurypatrba jemMcTsa.

Y ocTanum BpcTaMa oYekuBaHn koMOuHOBaHKU pauvo je ucnof 100% Tako Aa y TUM BpcTama Hema
noTpebe 3a hopMUpakem OBE pe3epBse.

Y naeewTajHoM nepuoay Benexu ce nosehake oBe pesepee y ogHocy Ha 31.12.2019. 3a 2.5681.321
OVHaP, Kao Nocneania sHadajHor pacTa oUEKUBAHOT pauma WwreTa Ha BpcTu 07 Ocuryparse pobe y
npesosy. Takofe, Ha kpajy 2019. roguHe dopMUpaHa je pesepsa 3a HEUCTEKNE PU3WUKe Ha BPCTU
ocuryparka 15 Ocuryparse jeMcTea Koja Huje noctojana 31.12.2018.

Pesepae 3a HEUCTEKIE PU3MKE YjeOHO CnyXe W 3a NPoLeHy ACBOMLHOCTU NpeHocHe npemuje (Tect
a80eKBaTHOCTU MpEeHOocHe npemuje). YKonuko je 301p ovekmBaHux WTeTa W Tpoulkosa Behu of
NPEHOGHE NpeMuje Ha HUBOY BPCTe ocUryparba OHAa ce Ha TUM spcTama iopmupaly pesepse 3a
HeucTeKne puanke.
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Mpunukom oBpadyHa pesepsu 3a HEUCTEKNE PUINKE MPUMEH-eHe Cy afeKBATHE METOAE Koje Cy Y
CKNaay Ca akTyapckom CTPYKOM, CTPYKOM OCUIYpPatba 1 3aKOHCKAM NpOonucumMa.

PesepBe 3a Heuctekne pusuke opmupate cy y cknagy ca lMpasunHukoM o o6pasoBaiby
pesepBu 3a HeucTekne pusuke, OANYKOM O TeXHUYKMM pe3epBaMa M APYrUM 3aKOHCKUM
nponucuma.

2.5. PESEPBE 3A U3PABHABAIE PU3IUKA

Ha paH 31.12.2019. npema NpasunHuky o ofpasoBamy pesepeu 3a W3paBHaBakke pusuka, a vy
cknagy ca OAanykom o TexHudkaM pesepsama HBEC u sakoHckum nponvcuma, [OpywTso je
obpauyHano pesepee 3a U3lpaBHaBatbe PU3MKA CaMO Y BPGCTH ocurypawsa 14 Ccurypame
Kpenuta y usHocy oa 1.253.472 auHapa.

Crame v Meflyroqnuta NPOMeHa pesepau 3a U3paBHatbe pU3anKa

o 51 P3UP P3UP dlpostaha
T e Para 31122019, | 31122018, | wanoc el
14 Ocurypame kpeauTa 1.253.472 1.117.184 136.288 112,20%

Mpunukom obpadyHa 31.12.2019, pesepee 3a U3paBHaBar:e pU3nKa Kog ocurypawa kpeguTa
yBeRhaHe Cy y 0gHOCY Ha NPeTXOAHY roguHy 3a 136.288 quHapa (12% og fipeMuje y camonpuapkajy).
Oo npenctasrba noeeharee of 12,20% y ogHocy Ha obpavyH 31.12.2018. Y1epheHa ropra
rpaHula pesepsn 3a U3paBHaeaHk-e pU3Mka y 0BC] BPCTW ocurypara (150% Hajauuie rogulimse
npeMuje y camanpuapajy ocTBapeHe y nocrnelrnx neT roAnHa) n3Hock 5.882.027 LWHapa.

2.6. PE3EPBE 3A BOHYCE U [1Of1YCTE

HpYWTBe ¥ NPETXOBHUM MMOCSOBHWUM TOgUHAMA HUje UMano CcHWiewe npemuje No paduje
3aKIbYHEHUM YyroBOPUMA, HUTK NoBpaT Aena npemuja y oBpayyHCKoM Nepuody 3a HenoTPOLLEHD
BpeMe Tpajatba ocuryparsa 360r npeBpeMeHor NpecTaHKka ocuryparka a KOjU HWUCY CaapwaHn y
pesepeama 3a npeHocHe npemuje. TakoRe, HU jegHum yrosopom Huje npeasufeHa obasesa
Hpywrea aa obpayyHasa n ucnnahyje nobut, Take aa Gy Ha gaH 31.12.2019. pesepee 3a HoHyce 1
nonycte jeaHake 0, KONuko cy usHocune u 31.12.2018.

Mpunukom yTepAKUBaka pesepeaumje dpyLITeo je nowwTosano MNpaBunHuK o obpazoBary pesepsu
3a BoHyce W nonycTe n OANYKY 0 TEXHUYKUM pe3epeama v 38KOHCKY perynartusy.

Apywmeo e cbopmupa dpyze mexHuyxe pezepee, Kao Hu pesepee 33 MOHMUHe U

ocuzypaia K00 Kajux cy ocuzypanuuu npuxsamusiu oda yyecmeyjy y UHeeCMULUOHOM
PUsuKy mowmo uedeHmu fpywimea He cnposode oee gpcme ocuayparba.
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2.7. PE3YIITATU NOPEBEHA TEXHUYKNX PESEPBIY CA UCKYCTBOM

Opywrso je Ha aad 31.12,2019. y cknady ca YnyTcTeoM 3a nopeljerwse TeXHUUKUX peaepeu Ca
WCKyCcTBOM, w3Bpwino nopehewe yreBpheHor W3Hoca TexHwdkux pesepBy 31.12.2018. n
kopuwheHnx NPeTnocTaBkM Ca WCKYCTBOM. [lopehere ca WUCKYCTBOM W3BPLIEHO j& 3a CBaky
TEXHWUKY PE3EPBY KOja UMHKM SULIE 0F 5% YKYMHUX TEXHUMKWX PE3epBU, NPU YeMy YKYNaH U3Hoc
TeXHUYKNUX PE3EPBU KOjU Ce Nopean Ca UCKYCTBOM HE MOXE BUTU MarsK of 90% YKYMHUX TEXHWHKUX
pesepBl. Ha ocHoBy 3afaTor kKpuTepujyma ussplieHo je nopefewe 99,00% TexHUuKkUX pesepsu
yTBpheHux Ha aaH 31.12.2018. MNopefjeHe cy ca UCKYCTBOM pesepBe 3a MPEHOCHY npemMujy 1
pe3epBe 3a WTETE, N0 BPCTaMa OCUTNYPaHsa U YKYITHO.

TexHuuke pezepse Ha Gax 31.12.2018. koje ce nopede ca UCKYCMEoM

Peg.6p. BpcTa TeXHU4KWX peacpeu WaHoe Yyewhe y ykynHuM TP
e MperocHa npemuja 645.837.253 26,92%

2. YKynHO peaepencaHe WreTe 1.731.659.665 7217%

3 MaTemaTuJka pesepea 19.211.212 0.80%

4. Peszepee 3a HencTekne puanKe 1.482.183 0,06%

5 P3NP 1.117.184 0.05%
YRYTTHO: 2.399.217.407 100,00%

JpYyWTRC BPLIM @HAN3Y Y300KA OACTYNAH:A TEXHUYKUX PE3EPBU Ca UCKYCTBOM Y LWLy yTBphraata
Aa nv je A0LUNO A0 CUCTEMAaTCKOr CACTYNaHka.

YkynaH pesyntaTt nopehera ca uckycTsom gedouuut oa 73.465.417 guHapa: 3a npeHocky NpeMujy
cycpuumT op 0,23% opHocHo 1.485.352 guHapa a 3a pesepsucaxe WreTe gednunt og 4,33%,
ogHocHo 74.950.769 awHapa. Pesyntatn nopeljerba TEXHUMKUX pPe3epBWM Ca WUCKYCTBOM CY Y
NPUXBATILUBUM OKBUPUMA M HUXOBA aHANMW34a HE yKasyje 4a je ACLWNO 40 CUCTEMaTCKOT 0ACTYNaka.

2.7.1. FlpeHocHa npeMuja

HauuH yTephuBama oYekMBaHMX U3HOCA LUTETA W TPOLUKOBA Kao MpeTnocTaBku cy objaltkeHe y
Jeny koju ce ogHocK Ha ofpadyH pesepBy 38 HeucTekne pusnke. Caga ce oBe MPeTnocTaBke U
thopMUpaHa pezepBa 3a NPEHOCHE Npemuvje W pe3epBe 3a HeUCTeKNe puanke nopede ca
VCKYCTBEHUM Nojauyma u3 2019. roguHe, COHOCHO Ca OCTBAPEHM PacX0AuUMa Mo DCHOBY LUTeTa U
OCTBApPERAM TPpowKoBWMA ¥ 2019. roguHKU, NQ BpCTama ocurypama.

CarnacHo Ynytctay 3a nopefjere TeXHWYKUX pesepsBu ca WCKYCTBOM Y chyqajy ga cy peaepse
npeuet-eHe 3a Ble og 30% Ha nan 31.12.2018. unu y cny4ajy 0a cy pe3epse NoTueHt-eHe 3a Bullle
on 10% xog 6uno koje spcTe, NOTPEOHC je W3BPLLUUTY aHanwWsy 3awTo je 40 Tora AoWio U da nu
NoCTojM cUcTeMaTcko opcTynawe. [lpu Tome ce No BpCTama ocurypaka, OCMM penatusHOr
OACTYNaH-a MocMaTpa U anconyTHM W3HOC oAcTynawa Ao * 5% ykynHe pesepBe 33 MPEHOCHY
npemujy Ha 31.12.2018. nowTc BEnuKa penatvsHa O4CTYNawa Y anconyTHOM W3HOCY He mopajy
npeacTaBrbaTyt 3HaYajHy BpenHocT.
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Mopehetre NpeHoCHe nNpemuje ca UCKYCTBOM MOKA3aNo ce 42 Cy YKYMHE pesepee 3a NPeHoCcHe
npemuje (36np NPEHOCHUX NMpemuja U pe3epBi 3a HEUCTEKNe puauke) Ha AaH 31.12.2018. roguHe
Bune Bnaro npeueteHe y uaHocy o4 1.485.352 AvHapa opgHocHo 0,23%, na cy npeTnocTaske 3a
obpavyH pesepBin 3a NpeHoCHe NpemMuje N pesepBu 3a HEMCTEKNe planke Bune ageksaTHe.

YKynHO NO CBMM BpCTaMa OCUrypama YCTAHOBIBEH je cyduumt og 1.485.352 (0,23%), WTo je vy
OKBMPUME NpUXBATILUBOM OACTYNAKkA. Ha BpcTH ocurypamsa 06 Ocurypar-e NNOBHUX objekaTa
YCTaHOBRSbEH je aeduunT o 6.840 guHapa 360r HENCBOILHOM pauMa WTeTa Y3POKOBaHOr jegHoM
NUKBUAMPAHOM LUTETOM 13 2019. rofuHe Ha UBHOC 04 3,2 MUNUOHA AUHAPE, TAKC Aa HWjEe Y NuTaky
CMCTEMATCKO oAcTynawe. MaHoc AeduumnTa Ha 0BOj BPCTU je 26,43% Ha HUBOY BpCTe oCUrypasa,
MefyTUM Kafa ce nocMaTpa y OfHOCY Ha Leny npeHocHy Npemuly oH usHock ucnog 0,001% u
3Ha4ajHo je ucnod rpaHuue of 5% noctaereeHe YNYTCTEOM 33 nopehere TexHUIKUX pesepsi ca
WCKYCTBOM. Ha ocTanvm BpcTama ocurypaka pesyntaTi ¢y y NponucaHiM rpaHiilamMa, Tako ga ce
MOXe 3aKbyynTi Aa Cy kopullheHe peanHe NpeTnocTaske Y NPOLUNOroanitiem oBpaqyHy.

Bpcra Coie it Apebocia t:::::;!: PR +URR DrTaipEHH DIHOI:::‘J:I'I:\II h::ﬁ-:::n::u DAC OrTespeHn LA by S PrImiue _\__:::’:_:a:‘:‘_‘ Yern 1a
aevirgpary | oo 30 URA "::";;J:é:‘:“] phpnsz (URA] | 81222018 "":";‘;;“' focm Rawsana [:;‘:‘::ﬂ:’::“ 1173008 ::J: et | umnax12201. "':;':;‘:‘:: * | aesspmanuga v “‘;‘:‘;:'::r‘_:“
31423018 31122008 ' ||npuGasa) y 3015 ) acTanpa e

" 1 2 3 1 s & 7 s [ 10=245 11ea10 N1-a/10 1z
a1 31N 497 H14 [+] 407,514 B3,58% 25B% 34,14 o o 407914 Lt} 100,00 .. Q.00
@ 10.96% o o | 2,65% 29,67% o 3 o u 0005
o3 G187 A40%6 007 ] 4056 BOT E7,LEY 4% 0,300 o ] 4 BEGAOT a 10HLO0% 0,000
o4 33,3% 3308333 a 130R.343 -Z204% 21,6005 0,56% L] n I3A0EL33 aJ 100,004 TR+ 1
L] 4,31% 32 YE6.M07 ] 331486407 56, BE 1,820 6100% a 1] 32946407 [+] 104,00 0,00
08 35T 19028 o 153034 133,300 453% 13595% Q 6540 0BTy -5 340 1350 0,05,
o7 115025 59918,088 1432293 | 11628291 | 951em 203% 97,76% o ) 3936008 1491292 115025 0,13%
w a6 | 73509303 o | rastaams | za0an 2.78% 17.71% o o 79,509,303 o 100,002 006
an 17.24% 366863531 0 |i60.EE3 53] 12.18% 2,80% 15,17 o ] JEE 463531 L] 10C.00%, U0
1a 16,21% 1] L] I445% Lu7% 27.11% 1] v} L1 a 0,004,
m sews | 32016160 o | samgaen | masw 135m 2904 P o 57016160 a 100,00 300
12 HAGW 6 RLH 429 0 GASE 429 42,949% 4,30% A6,2 5% a 0 & H5H 129 a pLCTR VI 0,00
13 3EI% B4 410160 o 441 540160 Ri,A2% 3.64% A4 05 Q a Ba 340 60 Q 100,000 ;00
14 14,00% 33404 Q FEEL 14,6740 2.B5v 1730% e} ] 33404 <] plEv ud [L15N
15 173,47%, o Q L] -2.559% 2,60 o9 [+] o [} a 0,005
I 4059% | 25501868 o | 2sconses | agszs 5i% 49.35% o o 25501 868 o 100,005 0,00
17 O.0M: Q o a (1300 0.0 0,000 i} (1] bl 1] noaty
1 167 o 0 o | smem 2 650 41515 o [ o 4 0.00%
£ 1,30 3 o o | e 165% 2830% ) o a f) 0,00
515.057.253 1452182 | saT3ze.436 545224094 1405352 10029% 0.23%

Pesyntaty nopellewsa M3Hoca npeHocHe npemMuje U pesepBU 3a HEWUCTEKNe pPU3UKe ro
BpCTama ocurypat=a ¥ NpeTnocTaBki W noaataka kopuwheHux y wUXoBom oBpavyHy ca
YCKYCTBOM CY ¥ ONTHMAITHUM rpaHMLIaMa # HUje YyTBPREHO HUXORO 3HaYajHO OAcTyname y
ancoflyTHUM M3HOCKMMA KA HU CUCTEMATCKO oacTynatbe.

2.7.2. PesepBayuja wreta

Hpywrso noceBHo ofpadyHasa v uckasyje pesepae 3a HacTane npujaerbexe a HEepelleHe WTeTe,
Pe3epBe 33 HacTane HenpujasbeHe WTeTe U pe3epBe 3@ TPOLIKOBE Y BE3W €A PeLLaRakeM LUTETA.
Mopeletbe pesepMcaHuX WTETA ca UCKYCTBOM W3BPLLEHD je MoceBHO 3a CBaKy 0f HaBedeHuX
kateropuja Run off aHanM3om U ykynHo.

Y cnyvajy aa cy yKynHe pesepee noTler-eHe 3a uwe og 10% ApywWreo BplIn aHanusy sawrTo je ao
TOra AoLWno ¥ Aa Nn NocToju CUCTEMATCKO 0cTynake.
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NMopeRhere

pezepBUCAHAX WTeTa ca

MCKYCTEOM je TMoKa3zano AethUuuT  YKYMHUX
pezepBUcaHUX WTeTa og 4,33%, ogHocHo 74.950.769 aunHapa.

CarnacHo YNyTcTBY 32 nopefeie TexHWJkUX pesepBU Ca WCKYCTBOM Y Chydajy Ja Mnoctoju
NOTUEHEHOCT pesepBeLmje BUle of 20% y HEKoj BPCTM ocuryparsa koja vMa yueluhie npeko 5%°
04l YKyTHe pe3epBallje WTEeTa Koja ce Nnopeaun ca UCKYCTBOM (CTaree Ha aaH 31.12.2018), noTpebHo
j& V3BPLIWUTW aHanu3y 3aluTo je 4o Tora 4oLNo 1 Aa N NocToj CUCTEMATCKO OACTYNaH-€.

PesynTati nopefera Ca WCKYCTBOM M0 BPCTAMA OCUTYpaka W YKYMHO O&TW CY Y HACTaBKy.

MOPEBEHE YKYMHUX PESEPBUCAHUX WTETA CA UCKYCTBOM?

WitaTe koje cy Bune pe3epaucado Ha 31,12,2018, RUN - OFF

YiynHa yusuwhe spera

Bpcra peaepraumja Tpolikoau " P“?“’“"""l‘ Ja " e M:;:ﬁ:’;’ ¥

SRR ;:?;u:: FM‘::; 1";:‘““ p::'::'(:a RBNS:{ IBNR Ha pe;m;msa Ha RUN - OFF RUM - CFF P8 IEpEALH|M
wiraTa ua 2) 31.12.2019. 31.42.2019 {28 {uavate) {y %) wTeTa 31.12.2018.

wreTe Wi 4]
a 1 2 3 4 5 6=1-(2+3+445)| _ 7=6n 8

il 2224535 4,040,082 87.957 789221 13343 -2 B86.047 -120,75% 0.13%
02 195745 00,000 5046 8875 149 -118.325 -B045% 001%
03 60.259633) 52639622 865414 B 453697 142,208 -1.861.208 -3.09% 248%
04 1882431 80 i 604 695 10,163 1.367.186 68.97% 0.11%
05 15.084 534 291292392 488 562 13,266 007 223,086 -28.025.851 -185,79% 0,87%
ar 295316 657 1.700.963 28861 255585822 4301278 33 899983 1147% 17.07%
18 SBE FOE61B[ 75938213 1277310 504.918.200 8492242 -23.919.347 -4,22% 32,73%
9 133679.260) €2.515.885 1.081.537 50.206.106 844598 16,061,134 14,26% T.72%
10 532169.596) 123054875 2069822 416.340.762 Foaz769| -16.298652 -3.06% 30.73%
11 2.089.226 180477 2187 1.049.081 18.088 827483 A9 E1% 0.12%
12 205.651 5423.240 81.224 o o -5308613] -257B.B6% 0.01%
13 6.914 568 5.298.865 89,128 32495 111 546524 -21 514,660 -455,75% 0.40%
14 G33 757 458074 7705 FI7.404 13.027 -T22 452 -135,35% 0,03%
15 49,502 803 0 a 48,923 127 a 578775 1.17% 2.86%
16 35817716  G3573.061 1.068.327 168.843 2841 -28.996357 -B0 96 % 207%
18 12055 121723 2.047 0 1] 111718 -926.71% 0.00%
20 535159 53087 ekl 466,206 T.847 7125 1.33% 0,03%
22 28128 862 13.768.967 221 556 5.171.368 &7.058 5869872 31.83% 1.62%
YKYTIHO 1.731.559.567] 438.206.687 T7.370.763| 1.320.226.546 21,706,120\ .74.950.769 -4,33% 100,00%)

2 Benvka penaTUBHE 0ACTYNAa He MOpajy NpeACTaar=aTi aHaqajaH anconyTHH UAHOC Na Ce CTOra KOPUCTU OBE] KPHUTEPUIYI.
4 Hucy npukalaHe BpeTe OCUNypara y kojlma Huje Buno peaepsauuie wreta y 2018, roguHl.
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MOPEBEHE RBNS LUTETA CA UCKYCTBOM

RENS Pewere wrete y o ??:i:; e YKynan YrynaH
BpcTa ocurypatsa S ARE 2018. [Bune y LI.I'I'G:TB. = RéNS RUN - OFF RUN - OFF
15 1 2. . %,
RENS 31.12.201B.) 31.12.2019. {waHoc) [y %)
T 2 3 4= 1. (2+3) 5 =41
01 Courypare of NocNeauUa Hesrage 1677.673 1.539.200 165896 -17,223 -1,03%
02 JoBpoRorsHa 3apaBCTBEHO OCUrypake 0 o] Q 0 100,00%
03 Ocuryparse MOTOPHUX BOAWNE 21.212.1486 17.228.778 4.668.420 -685.051 -3,23%
04  Ocuryparse WHHCKAX BO3WNa a ol a g 100,00%
05 Ocwnyparke Baagysonnoea 10,208,683 2.576.249 513.036 7.115.408 63 69%
07 Ccunypame pube y npesoay 261.431.059 61.665| 253314480 8.054.914 308%
08  Ocuiypate HMOBWHE Of NOKAPa U AP ONACHACTH 473.021.482 30.366.660| 480.171.046| -31.506.223 -6,58%
0% OcTana courypatsa WWMOBMHE 102.543.578 14.975.085 37.225.864 50.342.619 49 09%
10 Ocuryparee 04 ogr. abor ynoTpede MoT, BOIKNG 378.214.300 122702707 296.323.648 -40.812.063 -10,79%
11 Qcunyparee og oar. 36or ynoTpebe Basayx, 1.033.790 17 1.049.081 -15.275 -1.48%
13 Qcuiypakse o4 ONWTE OAOBCPHOCTH 4676121 3.022.926 2.576.480 -823.285 -19.74%
14 Qcurypare KpeguTa 464.456 267.212 468,766 =261.521 -56,31%
16  Ocurypare jemcTea 45002639 4] 44,475 570 527.068 1.17%
16 Ocuryparse thuHaHcHjckux rySutaka 30.485.569 83.424.816 120.880 -33.060,127 -108,45%
18 Ocurypatee NOMOfM Ha NyToRatsy o 0 0 0 100.00%
20 Ocurypat-e xusota 521.780 53.087 466,208 2486 0,48%
22 [lonyHcro ocurypamse ya ocur. XuBoTa 17.604.195 9.B12.745 338953 4.472.497 2541%
YHMTIHO 1.354.108.481 266.031.123| 1.124.943.122| -36.765.765 -2,72%
MOPEBEHE IBNR LLTETA CA UCKYCTBOM
PawoHe wretn y | RENS Ha 31.12,2019. | IBNR no 31.12,2019. ST e
1R 2019, HacTana npe 3 WireTa MacTano 30 e Te WacTahn
SECIEEcHpasa 31122018, 31.12,2018, 2 npe 31,12,2018.a | npe 31.42,2018,a | FUMN-OFF “W'fF o
BHa g 2018, ate y 1116, | HHMCy NpH]sBNae He (EERT) v+l
1 ¥ K] q 5o 1. [2+34d} & 35(1
01 Qcunyparse of nocnedvua Hasrage 451158 2.500.862 527.684 135861 -2.643.189 -538,11%
02 [ofposoreHo 3APEBCTAERHD OCMIYPaILE 190.909 300,000 4] 3876 -117.067 -B1,79%
03 Qewnypate MOTOPHAX 8B03MNA 37541108 35.440.844 3366.Ta4 418.533 -1.685013 -441%
04 Ocuryparg WWMHCKAX Bosnna 1.932.807 i) 604 695 0 1327732 68.69%
05 Qrurypane sazgyonnosa 4.496.815 26,583,143 0 12749972  -34.806 300 -774.02%
07  Ocurypare pade ynpeeosy 26 688,435 1.639.248 2.173.500 97 f42 22771 795 A85,25%
08 OcHryDarke UMDBUHE 04 NOK3Pa W P ARACHARTH 73.508.442 45.571.563 6.170.458 18,570,086 3,189,735 4.34%
03  OcTang 0CUrypamka UMOBMHE 27,793,234 47 540,791 11,675,748 1204493 32727780 -7, 75%
10 Ocurypawe op oar agor ynoTpete MoT, B2akna 140.652.333 352168 75,000 119,842,136 20.283.029 14,42%
24 Courypasse of oar aborynorpede paiyx 1003435 190453 4] 4] B12 942 51,02%
12 Ocuryparse oy oar, 3601 ynoTpee nnoeHwx ofj 200752 5423240 o] o] -5.2224B8| -2601.46%
13 Ocunypaibe 0f ohuma ORIOBOPHOCETA 2065898 2275939 28,557 500 1381 131 -30.128.671 =1458.38%
14 Ocurypawke kpenuTa 52.621 180,863 318.638 0 456,479 -BEE,24%,
14 Ucurypake |eMcrea 4,500,264 4] Q 4 447 557 52707 117%
16 Ocuiyparse dMHEHCH]CKWx MYSuTaka 4,436.201 148,245 47864 Q 4,236,502 95,58 %
18 Ocurypare nomofii Ha nyTosarsy 11.756 121723 a o) -109.967 -935,41%
22 [onyHcko oouyparse ¥3 GoUr MUeoTa 9.821.951 3856222 1120063 Fa2352 4013314 40,86%
YE¥NHG 235,388,160 172.175.763 54.637.975 158.745.449 51471027 -15,26%
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NOPE®REHE PE3EPBALMJA 3A TPOLWKOBE PELLABAHSEM LTETA CA MCKYCTBCM

¥rymHa Tpowkoaw pewanata | e St
peaepaaLH]a 18 WTETA HACTANK ¥ B2 3H e M Yrynad ¥rymaH
BpcTa ocHrypaaa T’ B 4 wrera koje 31 1:2019 AT G RUN - OFF RUN - OFF
poWwaBAea cy Bune peaep s b P {#3HoC} 1y %)
31122018 31.12.2018. il iy
1 2 3 4=1-{2+3) 5 =41

01  Qourypatse o4 Nocnejlua Hesroge b5E Bad &7.957 13343 -25.636 -46,06%
02 [OnGpoB0MeHO 30PEECTECHO DCHNYDARKE 4 B36 5046 149 -359 -7.42%
03 OCUyDakrt ¢ 0TORHUX AD3UNG 1606378 885414 142208 478,756 31,78%
04 OourypAme UMHoKWX BO3MNa 49.624 B 10 163 39455 79.51%
05 Deouryparkes 8aalyxonnosa 378088 488 962 223088 -334.960 -88,59%
07 Ocurypawsc pobe ytpepoay 7,397 1863 28811 4.301.278 3067274 41 47%
0B Ocurypatse MMOEMHE Of NOWARAE W AP 0NacHocTy 14166694 1277310 8492242 4,397 142 31.04%
08  Qcrana gocUnypara MMOBUHE 3342448 1.061 5637 844 598 1448313 43,27%
10 Ocvryparee oj oar. abor ynotpete voT, poauna 13,302,983 2065822 7.002.769 4.230.372 31.80%
11 Devrypare of o4n aBor ynoTpefe eaigyx 52 001 3197 18.586 29816 57.24%
12  Oourypaibe of o4r, 36or ynopede NNoBHKx o), 5,089 91.224 u] -88.125| -1689,06%
13 Ccarypaike 0 ofllTe 04MoROPHOCTH 172.549 £9.128 546524 -462.704 -267 5d%
14 OtWrypalks KpeAMTa 16 680 F.708 13.027 -4.082 -24,28%
16 Quurypatke tMHaHCH kMK niiuTaka 895 946 1069327 2841 -176.222 -19.87%
18 Ocurypatec nomohv Ha NyToBaHky 299 2.047 o -1748 -584 64%
20 Ocunypalbe wuBO0TA 13379 8483 7847 4.628 34 ,67%
22 [oHyHEKD QCUMYPaRE ¥3 OCUT, KUBOTA 702715 231.596 87058 384081 54 85%

YHYTIHC 42.062.926 7.370.783 21,708,120 12.986.023 30,87%

MpoueHoM AOBCILHOCTM pesepeauuje wWrTeTa YTBpHEHa je HEeHa YKYMH3 MNOTUEH-eHOCT 04
74.950.769 anHapa ogHocHo 4,33%. MNopeherbem nojednHUX KOMNOHEHTW pesepBUCcaHKX WTeTa ca
WCKYCTBOM YCTEHOBIbEHa Je NOTLUEHEHOCT pe3epBauuje 3a HacTane npujaRmMeHe a HepelleHe
wTete 3a 2,72%, ocgHocHo 36.765.765 auHapa, noTueH-eHOCT pesepBalyje 3a HacTane a
HefpujaBreeHe WTeTe 3a 15,26%, ogHocHo 51.171.027 guHapa v NpeueleHOCT pesepBauuje 3a
TPOLUKORE Yy BE3W ca pellasareM LTeTa 3a 12.986.023 ogHocHo 30,87%.

Yuelwhe BpcTe 0CUNypara y YKynHoj pesepeaunju wreta 31.12.2018. on npeko 5% umajy spcte 07
Qcurypare pobe y npesoay (17,07%}, 08 Ocurypare UMOBUHE 04, noXapa v Apyrix onacHocT
(32,73%), 09 OcTana ocuryparsa umoBuHe {7,72%) n 10 Ocurypawe Of OAroBopHoOCTH 360r
ynoTpebe moTopHux Baswna (30,73). Op oBe veTupu BpcTe ocurypawka run off Tect je nokasac
Aednumt Ha spctama 08 og 4,22% v spetn 10 oa 3,06%. Kof BpcTe ocuryparsa 08 yapok geduuta
je yrnasnom 300r nosehar-a pesepsauuvje jedHe LWTeTe Ha OBQj BPCTW ocurypakka ca 395 Ha 420
MUMWOHa OMHapa. OBa wreTa je y crnopy y KOMe je Tyxunal, Tpurnas ocurypake W [ApyluTso je
noesehano pesepeaumnjy noctynajyhu vy cknagy ca Havenom onpesHocTi. Ha BpcTn ocurypara 10
N3BPLUEHE je aKUMja MMKBMdaUMje 3Ha4dajHMJUX WTeTa U3 paHuux roguHa, 3bor KojUx je HacTao OBaj

aedunumnT.

3HauajHo je wTo je Ha BpcTu 10 Ocurypar-e o o4roBopHOCTM 300r ynoTpedbe MOTOPHUX BO3WNa,
run off aHanusa HacTanux HenpujaBrbeHUX WTeTa nokasyje cydwuut on 20.283.029 aunapa
{14,42%) jep je CBO NpBa roAWHa Y Kojoj C& Ce MOrao TecTUparu egekat usMeHe paBunHuKa o
o6pa3oBatby Pe3epBUCaHUX LWTETa, NPBU NYT NPUMEHEH NPETXOJHE roavHe.

MosoreHo KpeTake Ko run off aHanuse je Ha BpcTU ocuryparea 03 Ocurypare MOTOPHUX BO3UMA.

Haume oBe rogvHe je ocTBapeH yrynas aechrumt Ha oBoj BpcTU of 1.861.308 auHapa (3,09%) Aok
je npeTxofHe ABe rofuHe 0Baj AethuUWUT M3HOCHD oKo 40 MunnoHa auHapa u npeko 80%.
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Pesynratn nopefhewe pesepBauMje ca WCKYCTEOM He MNokasyjy gedpuuuTte Koju 61 3axTeBany
Kopekuujy y cmucny nosehara U3Hoca pe3epBuUcaHux LWTeTa.

Peayntatu nopehersa uaHoca pesepRUCAHWX WTETaA NO BpCcTama OCUIyparba U NPeTnocTASKK
M NopaTaka KOPUWREHUX ¥ HMXOBOM oOpayyHy Ca MCKYCTBOM CY Y NPUXBATILUEUM
OKBMPWUMA M He YKa3yjy Ha cUCTeMaTCKO ogcTynamse.

2.8. PE3YNITATU NNPOBEPE [OBOJLHOCTY TEXHUYKNX PE3EPBU

Y cKknagy ca YnyTCTBOM 3a NpoBepy afekBaTHOCTU TeXHUMKUX pesepsn [pyLUTRO je M3BpLUMMD
NpOBEPY A0BOILHOCTWAAEKBATHOCTU TEXHWYKMX pesepBu yTepReHux Ha Aad 31.12.2019. no
BpCTama ocurypaka, 3a CBaky TEXHUUKY Pe3epBy Koja YnHW Bue ofd 5% 04 YKYMHUX TeXHUYKNX
PE3ePBU, NPY YeMy YKYNAH N3HOC TEXHWHKUX pesepBi 3a koje Ce BPLUM NpoBepa aicKBaTHOCT He
Moxe BUTK Matek 04 90% YKYNHUX TeXHUUKUX pe3epBy. [poeepa BOBOMBHOGCTH TEXHUHKUX PE3CPBU
N3BPLUEHE je HAA Pe3epBama 3a NPEHOCHE NpemMije U pesepBaLujy LITETa Koje 3ajelHo YnHe 99,20%
YKYMHUX TEXHWUUKWX pe3epBM,

Cmpyrmypa mexHuuktx pesepsu #a dan 31.12.2019.

Pen.6p. BpcTa TeXHWuKUX pesepeu Wanoe y:;:ile.lyp
1, MpeHacHa npemuja 1.094.588.209 3527%
2. YrynHo pesepBncaHe wreTe 1.983.619.974 63,93%
31 MaTemaTtudka pesepea 19.438.014 0,63%
4, FPesepee 3a HencTekne puanke 4.073.513 0,13%
5 P3WP 1.253.472 0,04%
YKYNHO 3.102.973.182 100,00%

2.8.1. NpeHocHa npemuja

TecT afeKkBaTHOCTN 38 NPEHOCHE NpemMufe CNpoBeeH je 0BpadyHoM Pe3epBU 3a HEUCTEKITE PU3NKe
Ha aaH 31.12.2019. y cknagy ca lNpaeuriHukom Jpyutea o oBpasoBakky 0BE TEXHUMKE pe3epene,
MNpoBepom afgeksaTHOCTY, N0 BPCTAMa OCUTYpatba YTBPREHO je fa je peaepsa 3a NpeHocHe npemMuje
anexBaTHa oOcUM Koj 8pcTa ocurypaka: 07 Qcurypare pobe y npesosy n 15 Ocuryparbe jemcTaa.
ApywTBo je y 0BUM BpcTama yTBPAWNO Aa je sa notpebe WUCMyHera 3axTeBa A0BOMLHOCTU
npeHocHe npemuje noTpebHo dopMupaTh peaepBe 3a HeUCTEKNe pU3aMKe Y u3Hacy of 4.073.513
AdvHapa, konuko je dpywtec u pesepsucanc. MeToge v npeTnocraBke TeCTa aAeKBAaTHOGTU
NPeHOCHe NpemMuje ONUCAHW Cy ¥ Aeny Pe3epBls 3@ HEUCTEKIE PUSUKE.

BO Bpcra ccurypatsa URR 31,12.2018.

07 Ocurypamse poBe y npesoay 4.010.092

15 Ocurypare jemcTsa B63.421
YK¥YNHO 4.073.513
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2.8.2. PezepBucaHe wrete

MpoueHa aneksaTHOCTY pe3epBUCaHUX LUTETa BPLUM CE N0 BpcTaMa oCUrypakba U TO 33 CBaky BPCTY
oCUrypamsa 3a Kojy pesepBrcaHe WreTe YuHe Bulle o4 5% YKYNHUX PE3EPBUCAHUX WTETA, NPY HEMY
YKYMaH N3HOC pesepBUCaHuX LUTeTa 33 Koje Ce BPLUW NPOBEpa 84EKBATHOCTU HE MOKe BUTM Matsa
od 90% yxkynHux pesepBucaHux wreTta. PesepBucaHe WTeTe BPCTa OCUIypak-a, Hag KOjUMa je
useplleHa npoeepa, YuHe 90,29% yKyNHUX PE3SPBUCAHWX WTeTa. Y cKnagy ca 3ajatum
Kp/TEpUyMUMa NO YNyTCTBY TECT je U3BPLUEH 3a cnegehe BpcTe ocuryparsa: ocuryparse pobe y
npesosy, ocuryparke UMOBWHE 0f noxapa W Jpyrux OonacHOCTW, ocTana Ocurypaka WMOBUHE,
ocurypakbe 0ff OAroBopHocTW 3Bor ynoTpebe MOTOpPHWUX BO3UNA U OCUTypale O onwTe
oarosopHocTu., OBpavyH Hajborbe npoLeHe 3a OBe BPCTe ocurypama ypafeH je ca Chain ladder
METOACM Ha OCHOBY TPOYrNoBa peLleHuX LWTeTa,

Peaepeauwja wreTa Hajona MpoUei-eHD oacTYNaE
31.12.2019. NPOUEHA
Wnppa Bpcra ocurypakka % yRymHe
y PCH peaepee y PCAl yPCH g
g1 | Ocurypane on nocreauua 2767.943 | 0,14% 2.767.043 0 0,00%
Hearoae
HoGporonsHo 3ApaRCTEEHD
02 OCUFYDBHE 1.119.000 0.06% 1.119.000 0 0,00%
03 Oevrypare MOTOPHUX BO3IUNA 75.024.504 3,85% 75.024.504 0 0,00%
04 Couryparee LWMHGKUX BO3WNa 1.218.022 0,06% 1.218.022 0 0,00%
05 Ocurypate Baifyxannoea 27 .644.074 1,42% 27.644.074 0 0,00%
06 Ocurypatke NNoBHWX fjexata 373.019 0,02% 373.018 0 0,00%
o7 Oourypare pobe y npesoay 333.873.518 17.11% 281.085.467 52.788.051 18,78%
QCHrypatse UMOBUHE oA 1
08 NOWAPE U Ap DNACHOCTH 631.000.800 32,35% 552214845 | 78.785.955 14.27%
09 OcTana ocurypama MMOBWHE 116.332.098 5,96% 90.294.473 | 28.037.825 25,84%
10 Ocuryparme ayTooArOROPHOCTH 459.922.881 23,58% 436.063.956 23.858.925 547%
41 | Oouryparee oar. 36or ynotpede 1438857 | 007% 1.438.857 0 0,00%
BA34YX0NN0BA
12 OCUr oaT. - NUIGBHUW 0GjeKTK 1.807 635 0.09% 1.807.635 0 0,00%
13 | Ocuryparee onute 220.190.829 11,29% 208.565.401 | 11.625.428 5,57%
Ofr0BOPHOCTU
14 CICHrypatse KpeauTa 1.365.373 0,07% 1.365.373 0 0,00%
15 OcHrypate jeMcTBa 48.923.127 247% 48.923.127 0 0,00%
16 | OCHTYPaie puHBHCUICKHX 6.699.760 |  0.34% 6.699.760 0 0,00%
ryGuTaka
Oewrypamse nomohu Ha N
18 YTORAHY £690.318 0,04% £690.318 o 0,00%
HEXWBOTHA OCUIYPAKCA 1.930.391.858 98,91% 1,737.295.875 | 193.095.983 11,11%
20 Ocurypatbe ¥MBOTE 618.415 0,03% 619.415 0 0,00%
22 ﬂﬁgﬁ:;m GEMYRar-€ 43 OO 20,600,931 1,06% 20.600.931 0 0,00%
XKUBOTHA OCUTYPAHSA 21.220.346 1,09% 21.220.346 (1} 0,00%
YKYMHO 1.951.612,205 100,00% 1.758.516.221 | 193.095.983 10,98%

MpoBEpOM AOBOIEHOCTU PE3EPBUCAHUX LUTETA, Y CKanaay ca YNyTCTBOM 3a NPOBERY aAeKBaTHOCTY
TEXHUYKUX pEe3epBu, Huje YTBREHa HUxoBa HEOOBOILHOCT/HeaaeksaTHOCT, Beh NO3UTUBHO
oacTyname y usHocy og 10,98%. Y Tom cMucny Huje notpebHa kopekuuia n ycknahuearse pezepen
M NPETNOCTABKA KOje C& KOpUCTe npu obpaudyHy.
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3. PETPOLUECHJA
3.1. CAMONPULOPXAJ OQPYLITBA

Mpeysumatse PU3NKa y peocuryparse 1 NNacMaHu BULLKOBA PUSNKa Yy PETPOLIECH]Y ¥ MOCMATPaHOM
nepuody Bpln ce Npema [NpaBUnHUKY © CaoCUrypatby U peccurypary v Tabenn MakcUManHor
camonpuapxaja koja je cactasHu geo Oanyke o KPUTEPUjyMUMA, HAYWHY yTBpAUBaka U Tabenu
MakCUManHor caMonpuapxaja dpywrsa.

Opywrtso y 2019. roguHv npumetsusano Taeny MakcUManHOr camonpugpxkaja kojom je
ogpehieHo Makcumanto nokpuhe y camenpuapsajy no BpcTama ocuryparba.

Bpcta ocdrypama MaKkcHManuy camanpuapsa)

HEXWUBOTHA OCHTYPAHA, an01 012017 yEUR
01 Ocuryare 04 Nocneqiya Hearoqe 2500460
02 [oBpoBU/bHU 3)PEBCTEEH O CLHUIYD Ake 400 000
03 QOcHrypathe MoTopHIX BCaMNa 1325000
04 OCMIYpame WHHCKHX BOIAa 1325000
05 Qcurypare Baidyxonnosa 2 500000
06  OCUrypame NNoBHUX ofjexkaTa 1325000
07  Qourypame pode ynpesoay 1325000
08  Qcurypaiwe MMOBHHE 0A NOXAPA N APYHX ONACHOCTH 2500 000
39 OCTana ocHIYpahka MaBiHe 2500000
10 Ccurypambe of DATOBOPHOCTH 36G0r ynoTpe Be MOTOpHIX BOIMNE VA25 000
11 OCcunypame of 0AMOBOPHOCTY ador ynoTpe &e Ba3A¥x0 NNaBa 2500000
12 Otunypate oA 0Ares0 pHOCTH 3Bor yna Tpe e NOCEHKUL 0OjeRaTa 965000
13 OCHypame 04 ONWTE 0AMOBOPH DCTH 2500000
14 Ocurypatbe kpeguTa 1325000
1§ Qcunypame |eMcTB2 800 000
18 QCHMyp ame fiHad cujckdx riyGiTaka 2500 000
17 OCUryparee TpOWKOBA NPABHE 33WTHTE 500 000
18  Cciirypare norMohi Ha NyToBa wy 500000

HKUBOTHA OC T YPAHRA

2180 COO PCH

20 OcHrypare XuBoTa QAHOCHS 36 000 CHF

(¥ 33BIICHOCTH D4 WOBOPEHE BAMYTE ¥ yrOADPY § OCHypaky) OAHDCHO 40 000 USE,

0AMOCHD 40 000 EUR,
| 22 AoNyHcKo ocurypatse y3 OCUrypatee KHaoTa 40 00D EUR

Camonpuapxaj no BpcTama ocuryparba Huje MeraH y OAHOCY Ha NPeTXOAHY roauHY.

Kao v npeTxogHnx roguHa, aa 2019. roauny ApywTeo je yresopuno cnegeha nokpuha Kojuma wutu
CBOJ cCaMONpUaKaj No puanky:

— Risk XL sublayer ca cTpykTypom 250.000 EUR vy BULLKY M3Han 250.000 EUR;
— Risk XL yroeop ca cTpykrypom 2.000.000 EUR vy BuLiky n3Hag 500.000 EUR.

Takohe, [pylTBO je yroBopuno n awTtuTy no Aorahajy;

- CAT XL yrosop ca cTpykTypom 8.500.000 EUR y BULLIKY n3Haa 1.500.000 EUR.
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C 0631poM Ha BUCKHHY W CTPYKTYpy nopTdeska MpywTea, y UWLY 3allTUTE WHTepeca
peocurypasada, OCMrypaBava W OCUrypaHuka onpasiaH je YTBpheHu HUBQ camanpugpxaja u
NPeHOC BWLIKa pU3WUKa W3HaA Hera, Kao M TWUNOBW YroBopa O peTpolecuju 3a fojedHe BpcTe
QCUIYDaka U 3a 3aWTUTy nopTdersa.

Bulwak pu3MKa Npey3eTUX ¥ peOCUIypatse K3Hag camonpuapxaja, ApywTBo je ¥ NOTIYHOCTH
npeHeno y peTpouecKjy, Nog ycnoermMa M Ha HayuH npeasufjed MNpasUNHUKOM ¢ yCnoBuma
M HauYMHY caocurypaka W peocurypakba W 3aK/by4YeHUM YroBopumMa © peocUrypamlsy.
Opywuteo je npumersusano OANYKY O KpUTEepUjymMuMa, HauvHy yTephuBawa u Tabenu
mMakcumarHor camonpuapxaja Opywtea, saxehy 3a 2019, roguHy.

3.2. YTUUAJ PETPOLECHUJE HA PALIMO WHITETA M KOMBMHOBAHU PAL{AQO

Pauuo wreta v kOMGUHOBaHUW pauuo y 2019, roaMHU YKYIHC M ¥ camonpuipxkajy

Patjo urrera - Palto wrsta y KoMGAHOBBHM PaLMG - | KomGuHomanM paLge ¥
EpcTa ocurypawe AlTHNME SEMry plia CAMONPUEPHENY BKTWE @ OCHIYpaKkd M OTITHL R afy
1,1.-31.12.2019. 1.1.- 31122019, 1.1.-31.12.2018. 1.1.- 31322019,
01 Ocunpame of NocneauLa Hearoge 83,58% 69,08% 111,88% 81,48% |
02 [ofposo/eHo 3APEACTEEHO OCHTYPakE 27.02% 29,22% 30,97% 52,90% !
03 OcMrypaie oTophHx sasuna 67.66% 77,34% 93,27% 100,15% |
04 Ocrryparme WAHCKMX B3NS -2,04% -4,21% 3,49% 1,19%
05 Oturypeie sasayennosa 58,86% 79,98% 64,08% 156.97% |
06 Courypake NnoBHUK 0fjexata 133,30% 139,22% 146,73% 153,24% |
07 Ocunparne pobe y npeenay 95,13% 104,27% 107,94% 100,94% |
(08 Ocunypawe UmoBlHeE 64 NOKAPa U AP. ANBCHOCTH 24,93% 44,23% 43.92% 63,76% |
(i3 OcTana ocurypaka uMoemHe 12,18% 83,93% 2532% 121,95% .
10  Oeurypakse o oar. 36or ynoTpe6s MOTopHWX BO3UNa 24,45% 72,04% 28,62% 60,21% :
11 Ceurypame og ogr. 3Ber ynoTpede pasgponnosa -0,45% -2,12% 4,93% 238,33%
12 Ocurypaies 68 oar. 360r ynoTpesa niceHmx ofjekaTa 42,94% 38,46% 50,10% 52,03%
13 Ocvnypaise o ohllite 0afoa0pHOCTH 60,42% 88.57% 72,75% 108,54%
14  QcHnypame KpeamTa 14,67% 30,14% 39,86% 91,90%
15 Ocvnypaie jemecrea -2,69% -3,35% 56,47% 17,43%
16 Ocurypame duHaHcHjcknx yBuTaKa 48,52% 7.86% 59,46% 34,92%
18 Ocurypate namohi Ha NyToRa kY 38,87% 70.32% 42 ,82% 192,63%
YIMTTHO HEX MBOTHA OCUIYPAIRA 28,16% 62,48% 42,99% 84,39%

Mo akrusHom nocny y 2019. roausy ocTeapeH je noBorbaH pauko wreta of 28,16% wn pauno
Tpowkora oa 14,83%, Tako Aa KOMOGUHOBaHW pauUue Yy HEXMBOTHUM OCUTYpatUMa W3HOCU cBera
42,99%. KomBrHoBaHW paumo je euwn 2a 10,31% y ogrocy 2018. roguHy, yrnasHomM Kao nocheuua
M3y3eTHO MNOBOSBHWUX paunc DpojeBa y NPETXOAHO] roduHMN.

Y caMonpuipxajy pauvo OpojeBw LUTETa, TPOLIKOBA W XOMOWHOBaKW pPaLMO PECNEKTUBHO CY

naHocuny B2 48%: 21,.91% w 84,39%. Y ofHOCY HA NPeTXOZHY roAWHYy KOMOWHOBAHW pauuvo Yy
camonpuapxajy nosehaH je aa 6,63%.
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PenatueHo Buwe BpegHocTW pauuo GpojeBa y camonpuapwajy Y OOHOCY Ha BPEAHOCTU OBWX
nokasaTerba 3a aKTUBHa ocurypara 2019, roguHu nocneauua cy Boheta onpesHe, pecTPUKTUBHE
nonuTuke nocnosak-a U obesbehenor keanuTeTHor peocurypasajyher nokpuha y yenoBuMa matber
ydewha sHavajHWjuX WreTa, koje 6K akTuBMpane obesbefeHa nokpuha.

MeTyTum, nocmaTpaHo y cpear-emM U QyKEM BPEMEHCKOM Nepuofdy YTULA] cnpoBegeHe nonuTike
caocurypatha U peocurypama Ha HUBoy HpyluTBa oLUeksyje Ce Kao NosuTUBaH, a MaHWDECTORAHD
Kpo3 yMuUpusatee U cTabunusaumjy BpeHocTy pauno Gpojesa Ha NojeanHUM BPCTAMa OCUTYpaHsa
rofvHama Koje Cy kapakrepucane BUCOKe BPeOHOCTU LWTeTa.

W nopen unkbennue pa cy pauuwo Gpojesu y camonpuapxajy sehu og ogroeapajyhinx nokasarersa
38 aKTVBHa OCUryparsa, Ha HUBOY 4YWTABOr NOPTherba HEXMBOTHWUX OCUIypaka OCTBApeH je
NoBOML@H pauno LUTeTa, OAHOCHO KOMOWHOBaHW pauuo y camonpuapxkajy. Oso je npe csera
Pe3yNTaT OCTBapeHor NO3WTUBHCM pe3ynTaTa Ha 3HayajHoj BpcTU ocuryparwa 08 Ocwrypare
UMOBMHE Of NoXapa i Apyrux onacHoCTh, Yuje je yuewhe y npemujn y camonpuapkajy 38,88%.

N3y3eTHO HU3aK paumo TPOLLKOBA YKYTHO 3a HEXXUBOTHA OCUrypPak:a AONPUHEO je Aa U KOMBUHOBaHY
pauvo Byae nosorbaH v aa [pywTeo ocTeapyje NpodwT W3 OCHOBHe AenaTHocTW. [lo3vTueaH
KOMBMHOBaHW paune 3abenexeH je Ha JOMUHAHTHOM Gpojy BpCTa ocUryparsa, a Hapo4vuTa je
3HavajaH yTuaj NoBorLHOr KOMOMHOBAHOT palMa Ha BpCTU acuryparka 08, ca Hajpehum yuewhem y
nopThesby y camonpuapxajy, WTO €8 NO3UTUBHO OfpaXaBa ¥ Ha rnobanHn 3aKBLYYaK o
OnpaBAaHOCTV 1 AleKRaTHOCTU CNPOBEAEHE NOMUTUKE PeTpoLeciie,

Ynopefyjyhu KOMBMHOBAHK paUno y CAMONPUAPKaJY Ca YKYMHUM, ¥ 2019, roguHu 3a6enaxeHn cy
HewwTo Behu paumju, anu sbor NOBOILHOT paLuma WTeTa W KOMBWHOBAHOT pauuja y camMonpuapxajy
MOXe Ce KOHCTaTOBaTA [a Cy BULLKOBY PU3MKa afeKksaTHO NPeHETW Ha peTpouecuoHape, 4a
ApYlITBO afeKsaTHO yNpaBrsa PUSULIMA KOjUMa j& U3NOKEHO, YUME ce obesbehyje TpajHo nokpuhe
obaBesa no 3aKrby4YeHum yropopuma.

3.3. YTOBOPU O CAPEOCUIYPAMY U PECCUTYPAHY

3.3.1. Yroeopu o capeccurypatby

Y nseewTajHom nepuogy JpyLUTBO HKUje MMAN0 3aKrbY4eH HW jedaH YroBop o Capeocurypamy.

3.3.2. Yrosopu o peocurypamy

Y npsom keaptany 20195 roauHe 3akrbyyeHo je No akTUBHOM Nacny 251 yroeop 1 206 N nacusHom
nocny (ykynHo 457 yroeopa 0BHOBILEHUX Y1 HOBO3AKMLYHEHMX). Bpoj ucteknux akTuekKx yrosopa je
67, a nacushyx 49. ¥ n3sellTajHOM NepUoay PACKUHYT j& jeAaH aKTMBaH Yroeop.

Y npyrom ksaptany 2019. roanHe 3akrbyHeHo je No akTUBHOM nocny 211 yroropa, a no NacMBHOM
nocny 185 yrosopa {ykynHo 396 OGHOBILEHWUX 1 HOBA3AKILYYEHUX yroeopa). ¥ ucTom nepuoay

5 Cnuckoeu sakrbyqerux U HCMeKITUX yeoeopa y fipsom, dpyzom, 00rocHo mpehewm keapmany 2019. 2c0uHe
Oamu cy y Mulwisemy osnawfieHoz akmyapa 3a nepucd 1.1.-31.3.2019, nepucd 1.1.-30.6.2019, odHocHo
nepuod 1.1.-30.6.2019,
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uetekno je 123 yroeapa, u To B4 akTvBHa yroeopa M 59 nacueHuX yroeopa. PackuHyTa cy no 3
@KTWBHA, 0AHOCHO NACUBHA YroBopa.

Y tpehem keaptany 2019. rogvHe 3aKiby4eHO & No akTUBHOM nocny 179 yroeopa, a no nacuBHOM
nocny 143 yrosopa (ykynHo 322 oBHOBMEHA W HOBO3AKIbyYeHa yroBoapa). bpoj UCTeKNUX akTUBHKUX
1 NacUBHWX YrOBOpa PECNekTWBHO U3HOCK 18 1 12 yrosopa, 0AHOCHO YKYMHO 30 UCTeKnKX yrosopa.

Y yereptom ksaprtany 2019. roauHe 3aKibyyeHo je mo akTUBHOM nocny 152 yrosopa u 119 no
nacuBHoOM nocny (YKynro 271 yrosop 0BHOBILEH W HOBO3AKILYMEH). Bpoj ucTeknux yrosopa je 67, 1
To 42 axTusra U 25 nacuBHUX yroBopa. PackuHyTo je 2 yroeopa (1 aktusaH U 1 nacuBaH).

Ykynan 6poj 3akrbyderux yroeopa y 2019. je 1.446, oa Tora 793 akTUBHUX M 653 nacneHuX. Ykynas
Bpaj ucteknux yrosopa y 2019. je 336, og Tora 191 aktueaH 1 145 nacUBHUX yroBopa. YkynaH 6paj
PacKUHYTUX YroBopa ¥y UCTOM nepuogy je 9 (5 akTMBHUX 1 4 nacuBHa).

OcTanu yroBopy sakibydern npe 01.01.2019%. rogvHe ca farbui BaXeeM a KojU HUCY UCTEKNU W
Jar-e cy akTMBHU

YroBopl 0 peocurypatsy 1 peTpoLecuju ¢y NponopuMoHantmn yroeopu Ha Basu ekcleneHTa U KBOTE
Kao 1 HENPoONopUMoHanHi yrosopu Ha 5asm exces of loss K stop loss. Yroeopuma o peocurypatey u
peTpouecuju 08yxeaheHa cy KUBOTHA W HEXWBOTHA OCUTYpatsa.

Mojeduraynu fpezned 3akibydeHux, HCMEKTUX U PacKuHymux yaosopa o peocuzypary u
pempouecuju y nepuody 1.10.- 31.12.2019. u 1.1.- 31.12.2019. no akmueHOM U NAcUHOM MOGHy
dam je y npunoay.

Yaumajyhu y o63vp penaTHocT kojy ApywTeo ofaBfba U NO3UTUBHE pauuje No akTUBHOM
nocny M y camMonpuapxajy Moxe ce KoHcTaToBaTM ga [pywrso agekeaTHO ynpaBrba
pU3MLMMA U O3 NOCTOjUW ONPaBOaHOCT 3aKrbYYeHWUX YroBopa O pPeocwrypaksy, OQHOCHO
peTpouecuju.

3.3.3. Bopaepou npeMuja 1 LiTeTA

O6payvyH NpemMuja u LWITETa 3a PU3NMKE KOjWU cy NPUjaBILEHN Y PEOCUIypat-e Kao U NpeHOC BULLKOBA
pu3vKa y petpouecikjy obaBrbajy ce y cknagy ca 3akiby4eHUM YToBOpUMa © peocurypatby, 0AHGCHO
yrosopuma o petpouecujn. Bopaepuparse npemuje U Wreta NO akTUBHUM NOCMNOBUMA PEOCUTYPaH:3
ce BpLUM y CKNady ca pacfofenoM pU3nKa 13 yrosopa o peocuryparsy, a nogaudu o npemujama u
LUTeTAaMa ¥ NACMBHOM peocurypakby ce Bopaepupajy y ciany ca yroBopuma o peTpoLieciju.

Bopgoepo MaTeMaTWyke pesepBe PeoCUrypaa CauUi-eH j& Ha OCHOBY aKTVBHE MaTeMaTh4Ke
pesepee peocurypara - akTUBHE NpeHocHe NpeMuje peocuryparba, obpayyHaTe op cTpaHe
uedeHata, oK ce NnacueHa maremaThdKa pe3epBa peocuryparsa - NacWBHa MpeHocHa npemuja
peocurypara Gopaepupa y ckragy ca pacrnoferioM puanka Uz yroBopa o peTpouecuju.

& CnucKoBsW cy NpuKasadn ¥ Muwreerwy osnalwheHor akTyapa 3a NpeTxeaHy roauHy
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i KOHAYHA OLEHA MULLILEHA OBNAWTREHO AKTYAPA O ®UHAHCUJCKAM
W3BELUTAJUMA N TOOULUHEM M3BELUTAJY O MOCNOBAHY 3A 2019, FTOOUHY

OenawheHu akTyap Aaje NO3UTUBHO MULLTBEHE HA (DUHAHCU]CKE U3BELLITAje U FOBULUHH 13BeLITaj
0 nocnoBakby lpywrea sa peocuryparbe »QYHAB-PE« a.a.0, Beorpag 3a 2019. roguHy.

Ha Baau cnpoBeAeHUx aHanusa 1 Pacnonok1BUX PereBaHTHUX NoAaTaka, MoXe Ce 3aKfbyduTy 4a
je npemuja peocurypara JpylwTra yTBpheHa y CKNaty ca akTyapckoM CTPYKOM U NponvcuMa 1 aa
obesbelyje TpajHe Ucnyere ceux obasesa [pylITBa na yroBopa 0 Peocuryparsy.

Cee TexHudke pesepse [lpywTea cy yTepRieHe y cknagy ca BaxehuM NpomvMcuma W akTyapckom
CTpykoM U obe3behyjy TpajHo ucnywere ceux obasesa JpylwiTea U3 yrosopa o peocurypaisy.

Mulirberse o Npemyju peocurypaksa Ce JOHOCH Ha 6aal aHanuae: WSHOCa U CTPYKTYPe Npemuje
ApywiTea, ykynHo 1y camonpuapxajy, npoMeHe U3HOCa Npemuje, YKynHO U No BPCTaMa OCUrypaksa,
KOHUEHTpaLnje puanka, yTuuaja MMNNeMeHTUpaHe NoNUTUKE PETPOLIECH], BPEAHOCTU U NPOMEHE
BPeaHoCTM pauua WTeTa, paura TPOLKOBA, OAHOCHO KOMBUHOBAHOT paLua, YKynHO W No BpcTama
ocuryparsa, akTyerHux TPKULLHWX OKOMHOCTU M OYEKMBAHOr KpeTama KMbYYHUX MOKasaTerba
TPKUWITA.

MuLirberse o TeXHUMKUM pe3epBana ce Aaje Ha 533U UHTepHUX NoAaTaKa, KQjW cy Hajsehrm genom
A0BWjeHn N3 UHOPMaLMOHOT CUCTeMa, & KOjU cy NpeAMeT CTanHWX aHanuza u KOHTPpONa, Kako
HUXOBE MIOMMHKE WCNPABHOCTW, TaKO WM KOH3UCTEHTHOCTW ¢a NojauvMa gobBujeHUM M3 ocTanux
wssopa. Kopulher nogaum sa oBpadyH TEXHWUKMX PE3EPBM Ha HUBOY BpCTE ocurypaka cy
NPUMEPEHW, KOMMMETHW, TAYHU W KOH3UCTEHTHY,

YCNOoBU U HAYUH NPEHOCA BULIKOBA pWU3WKa W3HAM CaMONpUOPXKaja W3BPLUEHM CY Y CKNaay ca
3aKby4eHUM YroBopUMa O peocuryparsy, OANyKOM O KPUTEpUjyMUMa, HaYUHy YTBPRAWBaHA u
Tabenu makcuManHor camonpuapkaja U YKYNHOM W3HOCY camonpuapxaja ¥ y cknagy ca
MPaBUIHUKOM O YCNOBIUMA U HAYUHY CA0CUTYPaHea U PEOCUTYpatsa.

Beorpag, 14.2.2020.
OBINAWUREHW AKTYAP

@opu {G-Mw{:’é Jt/\j

Sopuua Knexesuh
r.6p. 8657 00 19.11.2015.
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beorpaa, 19. mapt 2020. roamHe

Deloitte g.0.0.
Tepaauje 8
11000 Beorpap

Osa w3jasa ce aaje 3a notpebe pesuanje huHancujcknx nasewraja “AYHAB PE"” akumoHapckor opywTea 3a
peocuryparse, Beorpaa (y aarbem Tekcty “[pywTeo”), Ha gaH v 3a roauHy Koja ce 3aeplwasa Ha daH 31
peuembpa 2019, roavHe, Ha ocHogy Koje Tpeba 4a M3pasuTe MUWIIbEHE 43 Nu (DUHAHCK|CKM u3BeLwWwTaju aajy
MCTUHUT W 0BjeKTUBaH NpuKas, No CBUM MaTtepujanHo 3HauajHum acnekTuma, uHaHchjcke nosnuuje [pywtea
Ha aaH 31. peuembap 2019. roauHe U HEroBe (PUHAHCKICKE YCNELWHOCTU U TOKOBA FOTOBWHE 3a roauHy Koja ce
3asplinUNa Ha Taj AaH y cknagy ca padyHoBoacTBeHum nponvucuma PenyBnuke Cpbuje n nponucuma Hapoaxe
BaHke Cpbuje Koju perynuily hMHaHCWjCKo U3BeluTaBake ApYyLITasa 3a ocurypate.

®uHaHcujcke uaBelwTaje koje cMo Bam gocrasunn ogoBpeHn cy of cTpaHe pykoBoAcTBa 3a nocnoeHy 2019,
roauHy u ucte hemo npepatw AreHuwju 3a npuspeaHe peructpe Penybnuke Cpbuje u HapoaHoj GaHum
Cp6uje, y 3aKOHCKMM POKOBMMA, 3ajelHO ca u3BelTajeM He3aBucHor peensopa u o Tome Bac npasoBpemeHo
obasecTuTy.

Mopaum 3a naeHTuhukauvy uHaHcujckux u3eelTaja aa nocnosHy 2019. roguHy:

HeTto pobutak Tekyhe roguHe 204.889 xursapga avHapa
Ocranu ceeobyxeaTtHu aoburtak (8.994) xurbape auHapa
YKynHa aktuea 6.026.234 xursane guHapa
YKkynaH kanutan 1.737.240 xvroana AMHapa

OdzosopHocm pykogodcmea 3a cacmaesbare U ¢hep npeszeHmayujy uHaHcujckux uleewmaja

Mo3HaTo Ham je U MpUxBaTamo Aa je PYKOBOACTBO j& OArOBOPHO 3@ npunpemy u dep npeseHTauw)y
chuHaHCU|CKUX M3BELWTaja y cknaay ca 3akoHoM o padyHosoacTy PenyBnuke Cpbuje v nponucuma HapoaHe
Ganke Cpbuje u 3a OHe MHTEpHe KOHTpone 3a koje oapeawn aa cy notpebHe 3a npunpemy (PUHAHCUJCKUX
W3BELLTaja KOjWU He CafpXe MaTepujanHo 3HavajHe NorpelwHe uckase, Hactane ycnesj KpUMUHanHe pagke unm
rpeLuke .

Motephyjemo, npema Hawem Hajborbem casHawy U yBepemy, cnegehe YnkbeHunue:
ONuWTE

1) OAroBOpHW CMO 33 WCTUHWTY W chep npeseHTauujy buHaHcujcke nosuumje [pywrtsa Ha gaH 31.
Aeuembpa 2019. roavHe kao ¥ pesynTarte NocnoBata 3a rofIMHy Koja ce 3aspluasa Ha Taj AaH y cknaay
ca pauyHOBO/CTBEHWM CTaHaapauma u nponucuma Penybnuke Cpbuje u nponucuma Hapoawe baHke
CpBuje koju perynuily duHaHCKUjCKO N3BELWTaBake ApyLUITasa 3a ocurypame,

2) ®wuHaHcwjckw u3BewTajn [pywTtsa cy npukasadun uctuHuto u objexktMBHo Yy cknagy ca
payyHOBOACTBEHUM CTaHaapauma u nponucuma Penybnuke Cpbuje u nponucuma HapogHe BaHke
Cp6uje koju perynuwly huHaHCKjCKO M3BELLTaBae ApYyLITasa 38 ocurypame.

3) Y cactaBreawy MHaHCW|CKMX M3BELITaja y CKknaay ca padyHOBOACTBEHMM CTaHAapAvuma v nponucuma
Penybnuke Cpbuje u nponucuma Hapoaxe Bavke Cpbuje koju perynuily (UHaHCW|CKO M3BellTaBaie
ApylWTaBa 3a ocurypawe, pykosoactso [pywtea kopucty npoueHe. Cee NpoueHe y kojuma je peanHo
moryhe ouyekvBatu aa he ce npoueHa npomenutyn y aorneaHoj ByayhHocTu v ga Ta npoMeHa Moxe
BWTHO yTuaTK Ha chuHaHcujcku nonoxaj [ipylwTea, caonwrexe cy pesmiopumMa.
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4) Y norneay Mmepersa u obenoparuBarba MOWTEHE BPeAHOCTM UMOBMHe, obaeesa, W oapefeHux
KOMMOHEHTM KanuTana, M1 Bepyjemo aa:

a) cy MeTode Mepewa, ykbydyjyhun penesanTHe npetnocTaeke, KopuwheHe koa oapefuBarea
nowTeHe BpeaHocTw OGune oprosapajyhe y OKONHOCTUMa W PacnonOMWBOCTH  TPXULIHUX
uHcpopmaumja y Penybnuun Cpbujw n pa cy Bune aocneaHo npumereHe. Metoge mepetsa w
peneBaHTHe NpeTnocTaBke obenoAaHunm cMo y HanomeHama y3 uHaHCcujcKke u3BeluTaje,

b) wHakon 31. gpeuemBpa 2019. rogvHe, oAHOCHO AaHa BunaHca crawa, HUje AoWno A0 Apyrvx
porahaja 36or kojux Gu Buno notpebHo KOPUroBaTW Mepea NOLWTEeHUX BPEAHOCTH U
obenofaeHnx UHoOpMauuja yKby4YeHux Yy (DUHAHCM|CKe W3BelTaje, OCMM OHWUX Kojeé CMO
obenonaHunu. NMpema HalWwUmM casHawuma u yeepemwy, Huje Buno apyrux porafjaja HakoH aaTtyma
funaHca crawa Kkoju Bu 3axTeBanu aopaTtHa obenogarsuBarea MNW Kopekuuje MUHaHCKjCKUX
nagewrTaja 3a 2019. roauHy.

5) Cmartpamo Aa cy edekTn HencnpasrbeHuxX rpellaka koje cy oTkpueeHe y Tekyhoj roavwhu, a ogHoce ce
Ha Tekyhy roauHy, Hemarepujaniv, Guno nojeanHayHo unu 3ajeaHo, Ha puHaHcujcke w3sewrTaje 3a
rogvHy koja ce saspwasa 31. geuembpa 2019. roqune nocmatpaHo y uenwnw. lNpernes edexata
HeucnpaerbeHux rpellaka aar je y MNpunory 1 ose u3jaee.

6) CmaTpaMo fa cy edeKkT HewcrnpaBrbeHux rpeliaka Be3aHux 3a (uHaHcujcke W3selTaje Koje cy
oTkpuBeHe y Tekyho] roavmn, @ OAHOCE Ce Ha NPEeTXOAHy roAMHY, Kaaa ce KOMOWHyjy ca OHuMm
rpelkama Koje Cy peBn3opu NPUKYNUNM y TOKY aHraxosara Ha pesu3nju NPeTXO4He roauHe W Koje ce
0QHOCE Ha NPEeTXOAHO NpWKa3aHy roAwHy, HematepujanHu, 6unNo NojesnHauHo UNK KyMynaTueHO, Ha
hUHaHCHjCKM W3BeWTajK 3a roanHy koja ce 3aspwasa 31. neuembpa 2019. roguHe nocmatpaHo y
LIENUHMK.

7) [pema Hawem yBepewy, HemMa MaTepujanHo 3HadvajHux TpaHcakuuja Koje HWCYy nponucHoO
eBUAEHTAPAHE Y PayYyHOBOACTBEHMM EBMAEHUWjama Koje npeacTasrbajy OCHOB 3a cacTasrbakee
chuHaHcujcknx n3seLlTaja.

8) Hucy Ham nosHaTH ApYrM HEAOCTauu y CUCTEMY WHTEPHWX KOHTPOMA WNin (PYHKUMOHWUCAHY WHTEPHMX
koHTpona [pywrsa.

9) Cee nosHate obasese [lpywTea cy aAeksaTHO EBUAEHTUpaHe W npukasaHe Yy hUHaHCH]CKUM
uasewTajuma [pywTea.

10) [pywTso je o6enoaaHnno nnaHoBe 1 Hamepe Koje Cy yTuuane wnv morne yTuuaTti Ha BpeaHoBarbe 1
knacucukauujy cpeacrasa v obaseasa.

11) [pywTso je wucnyHuno oapenbe ceux yrosopa, ykrbydyjyhu oBaeese o kpeautuma u nokasaterse
nocnosara CaapXaHe y OBMM YroBopuMa, koje GW umane marepujanHo 3HavajaH yTvuaj Ha
(hUHaHCHjCKe M3BeLLTaje y Cnyyajy HeucnyHerwa, ocum obenoaarmeHux y huHaHCKiCKuM u3BeLTajuma.

12) Huje 6uno npomeHa y ogrocuma uameRy [IpyLiTea v HeroBux 3anocneHmnx koje Mory umaTti HeraTusHor
edekra Ha [pywTso, B1No 4a vx 3acTyna opraHM3oBaHa jeauHuLa 3a NperoBope Wnu He.

13) [loctasunm cMo Bam CBe (IUHAHCH|CKE eBUAEHUMIE N PeneBaHTHe NoAATKe, YTOBOPE KOju UMajy uin mMory
MMaTK yTUUAja Ha UHaHCWjCKe M3BeluTaje; 3anucHuKe ca CeiHuua opraHa ynpaersawa [lpyuirsa, unu
peaume aKkuuja ca HeAaBHWX CeAHWLA 3a KOje jOL HUCY CauvkeHU 3anuCHULM, U3BelWTaje WHTepHe
peBuvanje Koju Cy AOCTaBILEHU PYKOBOACTBY Y TOKY FOAWHE, @ KOjU C& OAHOCE Ha WHTepHe KOHTpone Haa
hUHaHCUjCKUM UM3BeluTaBameM, YKbydyjyhu u3sewTaje wanate o4 CTpaHe WHTepHe pesusnje Kao
pe3ynTaT OnepaTUBHE PEeBW3Wje WNK CreunctbUyHOr Nperneaa KibyYHWX npoueca YKONMWKO ce 0BW
U3BELWTaj OAHOCE Ha KOHTPONE Y BE3W Ca MHTEPHUM KOHTpONama Haz (PUHaHCH|CKUM 3BelTaBarbem.

NMPOHEBEPA

14) OAroBOPHW CMO 3a An3ajHuparke 1 UMNNEMEHTaLW]y NporpaMa v KOHTpona 3a cnpevasare U OTKpuBake
npoHeBepa.

15) Hucy Ham noswatu BUNO Kakew cryyajesu npoHeBepa, WNW CyMisU y MPoHeBepe, Koje Ce OAHOCE Ha
OpywTeo y koje je ymewanHo (l) pykosoacTso, (ll) 3anocnexu koju umajy 3HauyajHe yrore y MHTEpHO]
koHTponu, unu (Ill) apyru rae 6u npoHesepa Morna umaTn BuTaH yTuuaj Ha MCTUHUTOCT (OMHAHCHICKNX
n3BeLTaja 0AHOCHO huHaHCUjckux u3pewTaja [pywTea.

16) Hucy Ham noaHat GUNo Kakew HABOAW Y BE3W Ca NPOHEBEpaMa, WK CYyMHM Y NMPOHEBEPE Koje ce oaHoCce
Ha [IpywTBO W3 KOMyHWKauuje ca 3anocnesuma, BuBLIMM 3anocneHuma, aHanwTudapvma, 4naHosuma
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perynaTtopHux oprada, bpokepa unu apyrux.

BITACHULUTBO U JEMCTBA HA[l CPEACTBUMA

17) [OpywTBo uMma 3af08osbasajyhe BNacCHULITBO Haja CBUM CPEACTBMMA KOja Cy npuKasaHa y (hMHaHCHjCKUM
uaselwTajuma [ipywtea.

18) Cea cpepctea [lpywrea, Hag kojuma [pywTteo uma 3afoBosbasajyhe BMacHWWTBO, Cy npukasaHa y
hvHaHcKjckMm uaBelwTajuma [pywrea.

NOTPAXWUBAHA

19) [dpywTBo je OAroBOpHO 3a oapefuBare W oApXapare aAeKBaTHUX M3HOCa WCNpaekn BPEAHOCTW 3a
CyMHMBA M CMOpHA NOTPa)uBatba, OIHOCHO 3a NOTpaxuBara Koja Cy NpouereHa Kao HeHannartusa y
KpaTKOM POKY, K20 U npoLeHe Koje cy kopuwheHe paan oapefusatea Taksux U3Hoca.

20) MoTpakueara CMO BpeaHOBaNU U hopMmupann ucnpasky BPEAHOCTW y Cknady ca [NpasunHUKOM KoK
AoHock [pyluTBEO, @ KOju |e y cknaay ca MPC 39. lNpunukom NpoueHe UCnpaeske BpegHOCTH, aHanninpanu
cMO cBe peneeanTHe aorafjaje HakoH aatyma Bunakca crarsa.

21) Bepyjemo pa cy ucnpaske BpeAHOCTW ajeksaTtHe Aa NOKpWjy TPEHYTHO NpoUerkeHa CyMiuBa, CnopHa v
HeHannaTuea noTpaxuearwa y Gunawcy crama v Aa Cy y Cknaay ca rope nomeHytum [1paBunHukom
[OpywTtsa. Ctora, no Hawem, MAWbery, Huje noTpebHa AoaaTHa ucnpaeka BPEAHOCTH NOTpaxuBakwa,
uay3eB peaepaucarba Beh npukazaHnx y hUHAHCHjCKUM n3sewrTajuma.

22) Csa CymHMBa W CNIOPHA, OAHOCHO NMOTPaXWBatba koja Cy NpoLet-eHa kao HeHannaruea y kpatkom poky Cy
upeHTUchukoBaHa Ha oarosapajyhn HauWH W NPONUCHO NPOKHWXKEHA Y hmHaHCKjckUM u3BeLTajuma
Opywrea wwnw obenoaameHa pesusopuma.

CTAITHA UMOBWUHA

23) OBesbeawnu cMO peanHe 1 NOTKPensbLUBe nNpoUeHe NpeTnocTasku u npojekumja kopuwhexux 3a oueHy Aa
nwn 61 M3HOC casallbe BpeAHOCTH cpeacTasa [lpywTea morao Buth HanokHaame.

24) Ha oaroeapajyhn HauuH CMO eBWAEHTWpanu CBE HeonxoaHe kopekumje y (UHaHCHjCKUM u3BelTajuma
MNK CMO 3aKrbyuunu Aa Hema notpebe 3a kopekunjom hrUHaHCKHjCKUX naselTaja.

25) [lpywTso Hema nnaxoea 3a oTyhemwe 3Ha4ajHor aena cranie MMoBvHE.

26) Bepyjemo pga Cy CBM pasrpaHWydeHy, OLHOCHO KanuTanu3oBaHW TPOLIKOBU Byayhux nepuoaa
HalOKHaANBN.

27) MpoueHe cy pykosoacTsa [lpylwTea Aa Hema nocrojara wHaMuMja koje Bu ykasueane aa je gowno Ao
rybutaka ycnea ymawewa BPEHOCT CTanHe umosuHe. Wako je pykOBOACTBO MOLITOBANo Hauveno
ONPE3HOCTW NPUMMKOM NpoueHe, ¢ 063MpoM Aa nocToju W3BecHa A03a HeU3BECHOCTW, CTBAPHU edektv
Mory oacTynatu of npoueHa. Ha pau 31. neuemBpa 2019. roguHe, Ha OCHOBY Halle npoLeHe, He nocroje
WHAMKaUWje Aa je BpegHOCT cTanHe umosuHe obesspefena.

OUHAHCUJICKU UHCTPYMEHTU

28) O6enogaHunu cMmo cee WHopMaLmje koje ce oaHoce Ha (PUHAHCK]CKE WHCTPYMEHTE Kako 6u omoryhunu
onrosapajyhy knacudmkaumjy, esuaeHtupawe v obenopawueare y Cknaay ca paqyHOBOACTBEHUM
cranaapavuma w nponucuma PenyBnuke Cpbuje v nponncuma Hapoae banke Cpbuje koju perynuwly
thMHaHCKjCKO M3BeLlTaBake ApYyLWTasa 3a OCUrypame.

NOTEHUWJAINHE U NPEY3ETE OBABE3E

29) Huje BWNO HUKakBuX Kplwewa HWTU MOryhlux Kpwetha 3akoHa wunu nponuca unju Bu ce edektn
paamatpanu 3a notpebe obenopawusatea y uHaHcujckum u3seluTajuma [lpywtea unu kao ocHosa 3a
eBuaeHTUparse Moryhnx rybutaka Koju HUCY NpuKkasaHu peBn3opMMa Unv eBUAEHTUPaHK Y OUHAHCKCKUM
uspewTajuma [pywrea.

30) Huje Buno HuUkakeux obaeeluTera Of CTpaHe perynaTtopHux opraHa wnu nNpeacTasHWka Apxase Koja ce
O[IHOCE Ha WUCTpare Unu TBPAKE O HEyCarnaweHoCTU Ca WNu HeaocTauuma y npakcama puHaHcHjckor
vaselwTaBama.

31) Hema HenoTepheHux cnoposa, 3axTesa WNW OLEeHa O kojuma Hac je npasHa cnyxba obasectuna aa je
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HMX0BO NOTBpPAUBAatLE BEPOBATHO U Mopajy BuTn obencaatsexu.

32) Cse npeyaeTe obase3e no OCHOBY AyropPOYHWX YTOBOPa O 3akyny, afeksaTHo cy obenoaameHe.

33) OBenogaHunu cMo y WHaHCUjCKUM W3BELUTajMMa CBE Cy/ACKe CNopoBe Koju ce Boae npoTue [pywrTsa,
Kao W Halle NpoLeHe ucxoaa TUX Cnoposa.

TPAHCAKUWJE CA NOBE3AHUM CTPAHAMA

34) He nocrtoje Apyra crawa notpaxueaka v obaee3a, OAHOCHO TpaHcakuuje, fpuxoan W pacxoau u3
NoCnoBsata ca NoBe3aHuM NPaBHUM nuuuma ocum obenosfakeHnx y UHaHCKCKUM n3BeluTajuma.

OBABE3E Y BE3W HABABKE U NMPOAAJE U YCIIOBW NPOOAJE

35) [lpylITBO HMje CTpaHa HW y KakBuM ycnosuma npoaaje, ykrbyuyjyhiu npasa nospahaja, kopekuvje ueHa
wnu oapeabe rapaHumja, Koje HUCY yCTaHOBrbeHe y yobuuajeHom TOKy nocnoeatea [lpywrsa wu cse
rapaHuuje, BUNO nucaHe UnNu ycmeHe, cxoAHo Kojuma je [lpylTeo yCroBHO OAFOBOPHO, MPaBUMHO CY
NpoKtbMKeHe unu obenoaarere y UHaHCK|CKUM n3BeluTajumMa.

PE3EPBUCAHE LWUTETE

36) OBpadyH pesepeucaHWx LWTETa M3BPLUUIK CMO Y CKnaay ca OAnNyKoM O TEXHUYKMM peaepeama HapoaHe
6anke Cpbuje (CnyxBenu rnackuk PC, 6p. 42/2015) w MpaBunHuka Kojer je Ha 0CHOBY NOMEHYTE OANykKe
foHeno ApywTso.

37) PesepeucaHe LiTeTe eBUAEHTUPaHE Y (DUHAHCH]CKIM uasewrajuma Ha aaH 31. peuembpa 2019. roaune
cy komnneTtHe. [locTaeunv CMO Bam CBY pacnonoxuey JOKyMeHTaunjy OAHOCHO WHopMaumje koje cMmo
npuMWNU HakoH Aatyma Bunadca crawa a Ao Aada oBor Mucma. WUcte He ykaadyjy Ha notpeby 3a
[oaaTHoM pesepeaumjom Ha aad 31, peuembpa 2019. ropuHe, OOHOCHO He 3axTeBajy Kopekuuje unu
nopatHa obenofarusara y huHaHcujckum uasellTajuma [pywrea.

NMPEHOCHE NPEMWJE

38) OBpauyH NPEHOCHE Npemuje U3BPLUMMK CMO Y CKrnaay ca OanykoM O TexHW4kum pesepeama HapopHe
HaHke Cpbuje (Cnyxbenu rnachuk PC, Bp. 42/2015) n MNpaBunHvKa Kojer je Ha OCHOBY NOMEHYTE OANyKe
noxeno [pywrso.

MATEMATUYKA PE3EPBA

39) OBpauyH MaTemMaTuuke pe3epse 1 pesepse 3a yuewhe y AOOMTH W3BPLUMAKM CMO y CKnajy ca Oanykom o
TexHUIKMM peaepeama Hapoare Banke Cpbuje (CnyxBenn rackuk PC, Bp. 42/2015) poHeToM of cTpaHe
HapopaHe 6aHke Cpbuje.

WU3BELUTAJ AKTYAPA

40) Muwreerwa osnawheHor aktyapa o chuHaHcujckum nasewTajuma [pywrsa 3a 2019, roguHy, Kao w o
cnpoBofjersy NoNUTUKE Peocurypara cy No3uTMBHA U UCTa CMO BaM A0CTaBMNN Y TOKY pesuanje.

APAHXMAHW CA ®UHAHCUJCKUM UHCTUTYLUJAMA

41) [lpywTtBOo Hema apaHXmaHe ca (UHaHCHJCKUM MHCTUTYLMjaMa KOJU YKIbydy)y KOMNEH3vpawe crawa,
OrpaHuuer-a pacnonarakwa roToBUHOM W FOTOBMHCKUM EKBUBANeHTMMa Wnu apaHxmMaHe O KpeAuTHUM
NMHUjaMa UNW CNAYHE apaHXmaHe Koju HUCy oDenoAareHn pesn3opvuma U CBU Takeu aparxXmann Koju
yTUuy Ha [IpyLITBO Cy NPaBUNHO EBUAGHTUPAHN Y (UHAHCHCKUM u3BeLuTajuMa.

42) Ceu (hUHAHCH]CKM UHCTPYMEHTH Ca 3HAYajHOM KOHUEHTPaUUjoM KPeAMTHOr puanka, HAWBUAYanHOM unu
rPYnHOM, Cy WABHTU(WKOBaHW Ha oarosapajyhin HauwH, NPaBuHO eBUABHTMPaHW Uni obenopatbeHun y
chMHaHCHjCKUM M3BELLTajUMA.
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43) PykosoacTso [pywTsa je NpoueHwno pacnonoxuee fokasze o Gyayhoj onopesausoj pobutu u apyrum
moryRM 13sopuMa peanuaaumje OANOXEHUX NOPEecKMX CPeACTaBa M afeKkBaTHa Ucnpaska BPEgHOCTY je
eBueHTUpaHa aa 61 ce oAnoXeHa nopecka CpeacTBa CMatbina 40 W3HOCa Koju npegcTasrba Hajborby
npoueHy [lpyliTea 0 U3HOCY TakBUX OANOXKEHWX NOPECKUX cpeacTasa koju fie BuLle Hero BeposaTHo Butwk
peanui3oBaHa.

44) [pywTtso eepyje aa he noctojehn nopecku nponucy o nopesy Ha AoBWT BEPOBATHO OCTATK Ha CHA3W y
Penybnuuu Cpbuju y npeasnarsueoj byayhHocta.

45) Y cknagy ca nopeckum 3akoHuma PenyGnuke Cpbuje, lpuspeaHo apywrso je y obasesn aocTtasuty
nopecku 6unauc 3a 2019. roanHy v apyry npatehy gokymexTauujy Mopeckoj ynpasn Penybnuke Cpbuje
o 30. jyna 2020. roauHe.

46) PykosoacTso [lpywtsa je NpOUEHWNO pacnonoxuse fokase o (a) notepheHum u HenoTspheHum
noteHumjanHum obasesama y Bean ca nopesom Ha [obur w (6) HenoTBphEeHUM noTeHUnjanHum
obaBe3ama Koje NPONCTUHY M3 HEW3BECHWUX Mo3uuuja ykrsyueHnx y Mopecku Bunakc u Mopecky npujasy
[pywTsa n 3aBuchux [pywrasa. EBuaeHTupaHe obasese no 0CHOBY TakBUX NOTEHUM|ANHNX obageaa koje
ce oaHoce Ha nopes Ha AobuT npeacTasbajy Hajborby npeTnocTasky pykOBOACTBA [lpyliTea o usHocuma
Koju hie ce BepOBATHO NNATUTI U MOTy Ce MPOUEHWUTH, Y CNy4ajy pasnuyuTix ctaBosa [Nopecke ynpase y
cknagy ca pauyHOBOACTBEHUM U nopeckum nponucuma Penybnuke Cpbuje. lMNopepa Tora, HACMO NPUMUNK
HUKAKBa NWCMEHa WNW YyCMeHa Tymadera MOPeckWx nponuca Koja Cy CynpoTHa Hawoj OueHK
esuaeHTUpaHux nopecknx obaeesa u noteHuwjanHux obasesa no ocHosy nopesa.

47) U nopea Tora, pykoeoAacTso [pywTsBa je CBECHO Aa C€ MOPECKW 3aKOHW Penybnuke Cpbuje yecto
pa3aNMuMTO TyMade W Aa Cy NpeaMeT YecTux WaMeHa, Te [ia jé NepuoA 3acTapenoctu nopecke obasese
net roauHa. TO 3HauM Aa y poky OA MeT roauHa oA kaaa je obasesa HacTana, Mopeckv opraxv mory
BPLUMTW KOHTPONY McnpasHocTn oBpadyHa nopesa.

MPUHLUWXN CTANHOCTU NOCJIOBAHA

48) ®uHaHcujcku w3sewTaju [pyliTBa CacTas/beHu Cy y Ckrnady ca Hayenom CTanHoCTv nocnoeaka, Koje
nogpasymesa Aa he [IpywTBO HacTaBwTW Aa nocnyje y HeorpaHW4eHoM nepuoay y npeaBuaLB0)
ByayhHocTwn.

NOrABAJUA HAKOH OATYMA BUNAHCA CTAHA

49) MNotephyjemo, npema Hajborbem casHarsy, Aa Huje Buno Apyrux forafjaja HakoH AaTyma BunaHca crama
ocum obenofareHux y HanoMeHama y3 hMHaHCHiCKe M3BelTaje, OAHOCHO OHUX 3a Koje Cy U3BpLIeHe
Kopekuwje hUHaHCWiCKMX M3BeliTaja npe ycsajawa, a Koju Bu 3axTesanu [oAaTHE Kopekuuje wnu
oBenoparuBarea y huHaHcujckum ussewtajuma [pywTea.

50) [pywTBO HE paAu akTMBHO Ha NPOAAJW, HUTU WMa Hamepy Yy Kpatkom poky Aa oTyfju Hekn op CBOjUX
opraHusauuonux aenosa. Huje Buno nocnosarsa koja npectajy v y cknagy ca tim poraRaja koju cy
aaxtesanu obenoaarwueara y uHaHcujckum wssewTajuma [lpywitea 3a roanHy 3aspulieHy Ha AaH 3%
neuembpa 2019. roguHe.

CYOCKW CNOPOBU

51) Motephyjemo, npema Hajborbem casHakwy, Aa Huje BUNo Apyrux 3HavajHuX CyACKWX CnopoBa HakoH
patyma 6unanca crara ocum oHux obenoaareHnx y HanomeHama y3 uHaHcujcke u3BewTaje, a koju tn
3axTeBanu Kopekuuje unu gogartHa obenoaarsuBara y (hMHaHCH]CKUM n3sewrTajuma [pywrea.

3akrbyyHo ca Taukom 51.

Mpunor oBe Wajase Koju CrNeaw, HeH je cacTaBHu Aeo.

MoTtnucaHo 1 oBepeHo y ume [lpywiTea;

BecHa Katuh,
Nluue oaroRopHO 3a cacTasrbake

' /1 Tancmjcxux naselwTaja
Y Beorpagy, 19. mapt 2020. roauHe
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3opana [Mejuunh,
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Mpunor 1

MNpernea HeucnpasBrbLEHUX rpellaka OTKpUBEHUX y Tekyhoj roaunu koje ce ogHoce Ha Tekyhy

roauHy
Mpezned Heucnpae beHUX 2pewaka omkpueeHux y mexkyhoj 2oduru y 000 PCO
Onuc epeuwike UmoBuHa Obasese Bunauxc ycnexa
odyayje (nompaxyje) dyayje (nompaxyje) dysyje  (nompaxyje)
3opaHa lMejunh, BecHa Katuh,

JNluue oproBopHo 3a cacTaBibake

Mpeaceanuk WaspwHor opbopa [pywrea
hvHaHCKjcKknx uaeeLllTaja
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1.YBOAHA PEY NPEACEAHUKA
N3BPLLUHOI OABOPA
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Mocne wu3ysetHo ycnewde 2018. roguvHe y Kojoj cCMO
ocTBapuMnM  WCTOpWjCKe pe3ynrarte, noyetak nocnosHe 2019,
roagMHe HuWje Aao 4yak HW HarosewTaj aga 6u Tekyha roavHa morna
A3 HaaMallu NpeTxoaHy.

Wnak, roamHa 2019. nortepaMna HaMm je Aa HW jeaHo
3anarawe, paa v Bepa y concrBeHe MoryhHocTM He ocTaje bes

M3BewTaj o nocnoeary 3a nepuog 1. jaHyap — 31. aeuembap 2019. roamHe

pesyntata. lWrta Buwe, nokasana je Aa cy LWbLEBW KOje CMO
NnocTaBuan AOCTMXKHU U Aa MOXeMo jow sBuwe U boke. Ha kpajy
AOKasana je u ga je Haw ontuMusam b6uo onpasaaH.

O6opunn CMO COMCTBEHE pEeKopAe He CaMo Yy YKYMNHOoj
npeMuju peocuryparba Beh W Yy npeMuju peocuryparba Yy
camonpuapxajy ApywTrea. AreHuunja 3a KpeauTHU pejTuHr AM Bect
yHanpeauna je KpeauTHW pejTUHr Hawer [pywTBa Koju je ca BB+
npomerseH Ha BBB - , A0OK je (DUHAHCU]CKM PEJTUHI NPOMEHEH ca
B Ha B+ ca crabunHum usrneguma. OBuM je Hawe [pyLliTso
CBPCTAHO y rpyny GUHaHCU]CKN CUTYPHUX NapTHepa u nNpeno3Haro
Kao noTeHuujanHu peocurypaeay 4ak M Ha TpXulTUMa rae je
Solvency II perynatusa y nyHoj npuMeHun. 3aapxXanu cMo nosuunjy
jeanHe QguHaHcKujcke uHcTUTYUMje y Penybnuum Cpbuju uwmja je
KpeauTHa crnocobHoCT ouewseHa o4 cTpaHe Heke MefyHapogHe
areHyuje.

Y roavHaMma Kkoje paonase cneguhemo nonuTUKy pacTa
noptersa y3 TepuTopujaHO WUPEbe W O4YyBare TPXWULIHE
nosuvymje. Cey naxmry ycMepuheMo Ka CBOJUM KnnjeHTUMa Kako 6u
UM Mpyxanu jow KBanuTeTHU]y peocurypasajyhy sawTtuTy.

s &

ApywTBo 3a peocurypatse ,[yHae Pe" a.a.0., KHe3 Muxaunosa 6/11, 11000 Beorpaa



2.0NWTE AH®OPMALIMIE

AKUMOHAPCKO APYLWITBO 3a peocurypatse [JdyHas Pe" (y aarsem
TekcTy [ApywTBo) peructpoBaHo je y AreHuvjv 3a permcrpauujy
npuepeaHux cybBjekata noa ©6pojem 43206 paanHa 22.07.2005.
rO/AMHE Kao akuMOHapCcKo APYWTBO 3a NOCNOBE PEoCUrypama.

CeanwTe ApywTea je KHes Muxaunosa 6, Beorpag.

OpywTtso je ocHosaHo 01.07.1977. roavHe noa Ha3vBOM
3ajeaHnua peocurypatsa ,[lyHas Pe".

Wndgpa penatHocTu je 6520
MaTtuyHu 6poj je 07046901
MNMopeckn naeHTupukaumoHu bpoj je 100001327

Nvue osnawheHo 3a 3acTynake je npeaceaHwk WsspliHor
onbopa 3opana MNejuunh.

Opraum ynpasmamwa [pywrsa cy:

v CkynwTuHa,
v HaasopHu oabop,
v" WU3BpwHKM oabop,

YnanoBn HagsopHor ogbopa

v AHa Thetkosuh (Komnanuja [yHas ocurypatbe),
npeaceaHuK

NlNopaasa Munuhesuh (Casa ocuryparse), YnaH.

Haxunjena HeaerskoBuh
ocuryparse), unat

(KoMmnanuja AdyHas

N3BewTaj o nocnoBary 3a npepuoa 1. jaHyap — 31. neuembap 2019. roauHe

Ynanosn HU3BpwHor ogbopa

¥v" 3opana Nejunh

v" BecHa Katuh

v' TarjaHa KoMHeHuh

HanzopHu onbop je Ha ocHoBy un. 44-a CratyTta [ApywTsa

copMupao KoMUCK]y 38 peBusnjy.
YnaHoBn KOMUCH]e 33 peBHU3H]Yy

v WBaHa Cokoeuh (KoMnaHuja [yHas ocurypatse),

npeaceaHuk,

v" Munow Munavosuh (Komnauuja [lyHas ocurypatse),
YnaH K

v' [damjan WarosHosuh (Caea ocuryparse), 4naH.

YHyTpawra opraHusauuja v ynpas/batbe YypeheHun cy
Cratytom [lpywTea n ApyrvM OnwTUMa akTumMa.

PeBu3unjy drHaHCK]CKUX U3BelTaja sepwun Pesusopcka kyha:
DELOITTE a.0.0, Beorpaa.

AxkynoHapn

BehuHCckW BnacHuk ApywTsea je KomnaHwja [lyHas ocurypatse
ca 92,65% yuewha y akuujckoM kanutany u 88,41% y yKynHoMm
OCHOBHOM Kanutany,

ApywTBo HUje BPLIKMANO OTKYN COMNCTBEHWX akuuja.

ApywTBo 3a peocurypatse ,[yHas Pe" a.aq.0., Knes Muxauwnosa 6/11, 11000 beorpaa



M3BewTaj o nocnosaky 3a nepuon 1. jaHyap - 31. neuembap 2019. roavHe

TpuwHa kanuranmsaymja Bep3aHCKn NoKasaresbm

OCHOBHWM W oCTanu Kanutan [pywTsa wu3Hocu 768.246 TpxuwHa 1.101.836.887,00
- Kanutanusauyuja AvHapa
Xuibana avHapa. Oa tora ce 94,99% oAHOCK Ha akuMjCcKu KanuTan,
4,56% Ha apywrTseHu kanutan v 0,45% Ha octanu kanutan, ENnc 2.654,80 auHapa
LleHa akuwje Ha gaH 31.12.2019. roamHe n3Hocm 13.589,00 P/E 716
AVHapa, a HoMuHanHa 9.000,00 anHapa. / ’
n/s 0,97

KPETAHE LUEHA AKUWIA APYLUTBA
WU3PAXEHO Y JUHAPUMA

AM BECT uHaHCcujckn KpeauTH!
e BBB-/ cTrabunHm
—— PejTuHr B+/no6ap uarneau
sk Oarym 25.7.2019. 25.07.2019.
3anocneHun

3780,00 6.900 KBanudukaunmoHa CTpyKTypa 3anocneHnx Ha aaH 31.12.2018. m

31.12.2019. roguHe

CreneH cTpyyHe Bpoj 3anocneHunx
cnpeme 31.12.2018. 31.12.2019;
31.12.2015. 31.12.2016. 31.12.2017. 31.12.2018. 31.12.2019. S:;g:g TRy 21 22
Bulwa cTpy4YHa cnpemMa 8 7
Cpearba cTpyyHa 5 i
cripema
YKYnHo 36 39

MpoceuaH 6poj

36 39
3anocneHmnx

AOpywTBo 3a peocurypare ,[yHas Pe" a.a.0., KHez Muxaunnosa 6/11, 11000 beorpaa



M3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap - 31. peuembap 2019. roguHe

3.MOCNOBHO OKPYXEHE ¥ 2019. TOAMNHN

Mpema caonwTtery Penybnuykor 3aBoja 3a CTaTUCTUKY OA
29.12.2019. roguHe nNpouereHo je:

> fAa je yKynHa eKOHOMCKa akTtuBHocT y 2019. roauHu,
mepeHa O6pyto gomahuM nMpous3BOAOM WM  WUCKasaHa vy
CTanHUM UeHama, ocTBapwna peanHw pacrt oga 4,0 % vy
OAIHOCY Ha NpeTxoAHy roauHy,

» pa cy bpyto uHBecTuuUMje y OCHOBHa cpeactea y 2019.
roanHu, y nopehery ca npeTxoaHOM roagMHOM, ocTBapune
peanHu pacrt oa 14,2%.

Taxkohe, yrepheHo je:

» [Aa je wHaycTpujcka npounssoara y 2019. roagvHn uMana
pact ¢usumykor obuma oa 0,3 % y oAHOCY Ha MPeTXoaHy
roauHy,

» [Aa je no/onpuBpesiHa Npov3BoAra Y 0BO] roavHW, Yy
nopehewy ca nNPeTxoAHOM TroAWHOM, oOcCTBapuna naj
¢dusnykor obuma oa 0,1 %.

N y Toky 2019. roamHe HapoaHa 6aHka Cpbuje je ouvysana
uHdnaunjy Ha Hueoy oa oko 2,0%, wTo je n Npocek OKo Kojer ce
KpeTtana nperxoaHux 6 roauHa. ba3sHa uWHMNauuja, Koja ce oa
noyerka roavHe kpehe y pacnoHy 1,2-1,5% w™ehyroavwme,
yKasyje Ha To [Aa CYy HWCKW WHMNAToOpHU NpUTUCUKW TpajHujer
KapakTepa, W y YCNoBMMa NO3UTUBHUX KpeTarba Ha TPXUWTY paaa.

Kao pesynraT nyHe KoopAuHauuje Mepa MOHeTapHe W
duckanHe MONUTUKE W yCNewHo CcnposeaeHe  (ucKanHe
KOHCONUWAauuje, HacTae/beHa cy NoBOJ/bHa (UCKanHa KpeTaka.
3ak/by4yHo ca cenTemMbpoM, OCTBapeH je uckanHu cy@uuuT onwre
Apxase oa 35,1 Munujapay AvHapa, Kao U NpuMapHu cyduumt oa
131,9 Mwunujapam AvHapa, WM TO Yy YCNoBuMMa 3HATHO BWMLWIKX
KanutanHux usgaTtaka Apxase u nopehaHWx u3aataka 3a nnate u
nexHsuje.

KpeantHu pejTuHr Cpbuje:

Stan'dard and Fitch Ratings Mooc_!y s Investors
Poor’'s Service
BB+ / BB+
; Ba3
PejTuHr MO3UTUBHMU / cTabunxm
MO3UTUBHWU U3rneau

usrneam narneau

Oatym 03.12.2019. 27.09.2019. 06.09.2019.

AKTUBHOCT nopehaﬂ no.BEhaH notepheH pejTuHr
pejTuHr pejTuHr

AreHuuje Standard & Poor's wn Fitch Ratings cy nosehane
KpeauTHKU pejTuHr Penybnuke Cpbuje ca BB Ha BB+, Aok je Moody's
Investors Service NnoTBpAWO KpeaAnTHU pejTuHr Ba3.

OpywTBo 3a peocurypatre ,[yHae Pe" a.a.0., KHes Muxawnosa 6/11, 11000 beorpag




N3BewTaj o nocnoeary 3a nepuoa 1. jaHyap — 31. aeuembap 2019. roamHe

3.1. MonuTUYkmM acnekrt

MpuapyxuBate W nNpucTynarwe EBPOMNCKO] YyHUjU je
cTpatewko onpegerserse Cpbuje, koje noymea Ha WWPOKOM
NOMIMTUUKOM W COLMjanHOM KOHCeH3ycy wWTo nojpasyMesa
BNacTutu passoj M cTabuiHOCT, Y3 WCTOBPEMEHO Lnpere
€BPONCKOr NpocTopa Mupa u AeMokpaTtuje.

mobanHa ekoHOMCKa akTUBHOCT je ycnopwna, byayhu aa
je 3a 2019. roanHy pacrt peBuavpaH HaHumxe Ha 3,0%, wro je
HajHWXK pacT jow oA rnobanHe eKOHOMCKE Kpu3e.

Hakon centembapckor nosehatka of cTpaHe areHuuje
Fitch, y neuembpy je u S&P noeehana KpeanTHU pejTuHr Cpbuje
ca BB Ha BB+, npu uemy je y UCTO BpeMe u3lrne/e 3a weroso
Aarse nosehare oueHnWna kao nosutueHe, MNosehatba pejTuHra
pe3ynTtat cy OTNOPHOCTW EeKOHOMCKOI pacTa Ha W3a3oBe U3
MehyHapoAHOr  OKpyXema, jayarea MaKpOEKOHOMCKUX
nokasarterba, o4dyBaHe GuckanHe AUCUMNAWHE W aAeKBaTHUX
Mepa MOHeTapHe NnoauTuke,

MocTtusarbe cnopasyma wu3mely beorpaga v lMpuwTtuHe
je jepaH oa kibydHux dakTopa 3a npuapyxueare EY. Mako je
jow kpajem 2018. roavHe yBedeHa TprosuHcka 6nokaga
MpuwTtuHe npeMa Cpbuju, 0OAHOCHO 33 NPOU3BOAE U3 LeHTpasiHe
Cpb6uije, Tokom 2019. roanHe cnopHa 6nokaga Huje ono3saHa u
TuMe je popaTHoO noropwaH ogHoc wu3imehy bBeorpaga wu
MpuwTtuHe.

OpywTeo 3a peocurypare ,[JyHas Pe" a.a.0., KHe3 Muxaunosa 6/11, 11000 Beorpag




< e EKOHOMCKM acnexkr

MNpema W3BewTajy Muuucrapcrea uHaHcuja Penybnuke
Cpbuje u3s peuembpa 2019. roguHe y tpehem keaptany 2019.
roguHe, npema nogauuma Penybnunukor 3aBofia 3a CTAaTUCTUKY,
ocTeapeH je mefyroamwmn pact BAM-a oa 4,8%. MNocmatpaHo
ca NpoU3BO/AHE CTpaHe pacT je BoheH rpaheBMHaApPCTBOM, AOK CY

yB0o3 pobe W uHBecTtMumje sBogehe KOMMOHeEHTe pacta Ha
pacxoaHoj CTpaHu.

MNobosrcllarke KOHKYpPeHTCKe no3uuuje npuepege w
cTabunHo pactyhu NpuAWB CTpaHuUx AWPEKTHUX WHBeCTUuuMja,
npe ceBera W3BO3HO OPWjEHTUCaHe KOoMMNaHwje pe3ynTupanu cy
3HayajHUM pacTtoM KW3B033a M o06MMa CNo/bHO TProBUHCKE
pa3meHe. U3B03 pobe 3a nepuog jaHyap — HoBembap M3HOCKO je
16.183,6 munuoHa espa.

YKyrnHa BpeaHOCT npBux 15 M3BO3HMKA Ha kpajy 2019.
roguHe naHocuna je 4,3 munujapae espa.

Y npsux AeceT Meceuum ocTBapeH je, Ha HUBOY orLwTe
Apxase puckanHu cyduumt y wusHocy oa 46,4 munujapae
AWHapa, Kao U npumMapHn puckanHu cyduumnT y naHocy og 151,7
MUNujapan AnHapa.

[esusHe pesepse HapoaHe 6aHke Cpbuje y okTobpy cy
u3sHocune 13,465 munujapam espa, u 6bune cy AOBO/bLHE 3a
NOKPUBEHOCT OKO CeaaM meceuu yBosa pobe u ycnyra.

JaBHM Ayr uUeHTpanHe aApxaee je Ha Kpaly okrtobpa
u3Hocuo 24,521 munujapaun eepa, ogHocHo 54,4% BAN.

YKynaH cnosfbHW Ayr Ha kpajy tpeher ksaptana 2019.
rognHe je usHocuo 63,8% BAMN-a u y nopehewy ca kpajem
nperxoaHe roguHe nosehadx je 3a 1.804,2 munujapae espa.

M3BsewTaj o nocnoBaky 3a nepuoa 1. janyap — 31. geuembap 2019. roguHe

BEPYTO JOMARM NMPOU3BO/ (BAMN) y
MUnWjapaama AuHapa
1.280.068,90 1.289.967,40

1.216.864,00
1.162.061,10 1.163.697,20

2015/1V 2016/1V 2017/1v 2018/1v 2019/111
KBapTan KBapTan KBapTan KBapTan kBapTan

M3Bop: PenybnuvukK 3a804 3a CTaTUCTUKY

Npojexunja unnaumje
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M3sop: HapoaHa BaHka Cpbuje
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Tp>xmuwire ocuMrypamwa

MebyHapogHo Tpxuwite

nobanHa npemuja ocuryparea 3a 2018. roanHy je aocturna
u3Hoc o 5.193 Munujapae Aonapa, KOHCONMUAOBAHW U3HOC NpemMuje
3a 2019. roauvHy JOW YyBEK HWUje pacnonoXwe anu ce oudekyje
ocrTBapewse npeasuheHor pacrta oa 3% y peanHoM WU3HOCY, a WTO je
M3Haa AeceToroAuvllker npoceka Koju usHocu 2%. ¥ 2019. roamHM
TpxuwTa Yy passojy (emerging markets) ocrajy soaeha vy
rno6anHoM pacTy npeMuje ocurypara, a Ha npBOM MecTy Mehy
HbUMa je kao U y 2018. roavHu TpxuwTe KuHe.

KrbyyHe wHdopmauunje o pas3Bojy npeMuje HeXMBOTHUX
ocurypatea cy:

s QOuekuBaHu pacTt rnobanHe npeMuje HeXxMBOTHOr OCUIypatba
n3Hocu oko 3%

= HaKoH 3HauvajHor pacTta npemuje y CjeanrbeHUM AMEpPUUKKUM
Apxaeama y 2018. roguHW, y3poKOBaHUM LWTeTaMa o4
NPUPOAHUX KaTacTpoda, HacTaB/mka ce ctabunaH passoj
npemuje y cknagy 3a 3abenexeHuvMm MNeToroavilHbnm
NPoceKkomM.

s A3ujCcKa TpXUWTa y pa3Bojy Cy v Aarbe nuaepu ca CTornom
pacTta oko 7%.

« Y 3em/baMa 3anagHe Eepone HacTae/ka ce ymepeH passoj
npemMuje, Aok je 3abenexeH pacT y 3em/baMma JlaTUHcKe
AMepuke BoheH eKOHOMCKMM onopaBkoMm Bpaswna.

M3BewTaj o nocnosary 3a nepuoa 1. jaHyap — 31. aeuembap 2019, roguHe

FnobGanHm pacr npeMmje HEXXMBOTHUX OCUrypama

Real growth in P&C Pl premium in %
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KrbyuHe wHdoOpMauumje o pasBojy npeMmuje XUMBOTHUX
ocuUrypara cy:

e [lpouewyje ce paa he yKynHa rnpeMmuja XWBOTHOr U
3ApaBCTBEHOr OCUIypara peanHo nopacTtu 3a oko 2,5%.

s [Ipemuje XMBOTHUX OCUryparba pa3BujeHux TpxuwTa he
octatn crabunHe ca AOMUHAHTHUM yuewhem CjeanHeHnx
Amepuukunx Lpxasa n KaHage.
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« W y cerMeHTy XWUBOTHUX OcCurypawsa nuaepu rnobanHor
pacrta npemMuje cy TpxuwTa y pa3sojy (emerging markets)
rae ce oudekyje pacrt og 7-8%.

* Ouekyje ce na he KnuHa aonpuHETH CKOPO NOJIOBUHK pacTa
YKYMHE NpeMU]E XXUBOTHOI OCUryparba.

FobanHun pacr npeMuje XMBOTHUX W 31paBCTBEHOr
ocurypara

Real growth for L&H Pl premiums in %
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KaracrpodghanHe wrere

Mpema ob6jaBrbeHMM NpoueHama, yKyrnHe eKoHOMCKe wTeTe
Hactane Kao nocneavua npupoaHnx katactpoda y 2019, roagnHu
u3Hoce 232 Mmunujapae aonapa, WTo jé Make o4 HUMBOAa WTeTa
Hactanux y 2016, 2017. n 2018. roauHn u 3% mare of npoceka
WwreTa HacTanux y 21. BeKy.

M3BewTaj o nocnoBamy 3a nepuog 1. jaHyap - 31. geuembap 2019. roguHe

Top 10 Giobal Economic Loss Events
Economic Loss insured Loss

October 512 Typhoon Hagibis lapan  lapan 99 15,0 9,0
June - August  Monsoon Floods China 300 150 0,7
September 7-9 Typhoon Faxal lapan 3 10,0 6,0
May = July Mississippl Basin Floods United States o 10,0 40
Aug 25-5ep 7 Hurricane Doran Bahamas, Caribbean, US, Canada 83 10,0 35
March 12-31 Missouri Basin Floods  United States 10 10,0 5
June = October Monsoon Floods India 1750 10,0 0,2
August 613 Typhoon Lekima China, Philippines, Japan 101 95 08
March - April  Floading Iran I 83 02
May 2-5 Cyclone Fani India, Bangladesh 81 81 05
All other events 126 billion 4 billlon

Totals 2504 232 billion 71 billion

Source Westher Climate RCatastrophs invight ADN Empower resualts

YKynHe ocurypaHe wrete 3a 2019. roguHy ce npoueryjy Ha
71 munujapay Aonapa v 3HayajHo cy Hwxe oa 3abenexenux 157
Mununjapam aonapa y 2017. roauHu v 100 munujapan ponapa y
2018. rognHu.

Of yKynHor npouereHor usHoca ekoHoMcke wrete y 2019,
roavHu ocurypaHo je cesera oko 30%, a wrto je nocnegwuua
Aewasarba katacTpodanHux gorahaja y 3eMmamMa Kao wro cy KuHa,
WHanja v WpaH rae je ydyewhe npemuje ocurypamwa y AN v pame
Ha HUCKOM HUBOY.

Kao v y 2018. rogmHu, HajBehe yuyewhe y oCUrypaHum
wretama umajy CjeavreHe Amepuuke [pxaee og oko 51%. Mo
NnpBU NyT Ha NUCTKM Hajsehux ocurypaHux wrerta cy ABe wWrerte
Hacrtane kKao nocneauvua kartactpodanHux pgorafaja y Janawny,
TajcpyHa Hagibis v Faxai.

HAomahe Tp)xnwre

MNpema ussewTtajy HapoaHe 6aHke Cpbuje, us ynopeaHux
nokasavesrea 3a Tpehu ksapran 2019. roguHe wu wucror nepuwoaa
2018. roamHe w3asajajy ce cnegehe npomeHe:

AOpywTBo 3a peocurypame ,[yHae Pe" a.a.0., KHe3 Muxawnoea 6/11, 11000 Beorpag




Ha TpxuwTty Cpbuje nocnogano jJje 20 papywrtaBa 3a
ocurypare wro je jeaaH 6poj mame y nopeherby ca UCTUM
nepuoaoMm nperxoaHe roanHe., WCK/byunBO MNOCN0OBMMA
ocurypara ©6asum ce 16 apywTasa, a nocnosuMma
peocurypatea 4 ApyLwTea.

YKkynHa npeMuja u3Hocu 79 Munujapau AuvHapa (672
Munuvjapae espa) wTo je pact oa 5,9% Yy oAHOCY Ha UCTH
nepvoa npowne roguHe.

CTpykTypa npemuje ocurypatba NnpeMa BpcramMa ocurypatba
je cnuuHa CTpykKTypu y wuctom nepuoay 2018. roauHe.
Yuewhe HEXWBOTHUX OCurypara Yy CTPYKTYpuU Tpemuje
uaHocuno je 77,6%, a yuewhe >XUBOTHUX OCUTyparsa
22,4%, npu 4eMmy Jje npeMuja HEXWUBOTHUX OCUrypara
nopacna 3a 6,3%, a npeMuja XUBOTHUX ocuryparsa 3a 4,5%
Yy OAHOCY Ha UCTWU Nepuoa NpeTxoiHe roaumHe,

Mpernen npemuje ocurypatba no BpcraMa ocuryparsa
01.01.2019 - 30.09.2019

W OCUTYPakee WMOBMHE 0 NOWaPa W ap
ONACHOCTH M OCTANG OCHIYPaHsa
HMOBWHEe

B OCHTYPILE O 0T CBOPHOCTA 3601
ynorpelie MOTOpHHK BOIHNA

B OCwypare O 0niure O DBopHOCTH

B OCUIYparse MOTOPHHX BO3WNA

¢ DCTINA HEMMBOTHA OC Wiypated

2,49%

HuBOTHA DCHIYParea

M3BewTaj o nocioBaky 3a nepuoa 1. jaHyap — 31. aeuembap 2019. roanHe

BunaHcHa cyma apylitasa usHocm 292,8 munujapae aAnHapa
wTo npeacrtasna pact ogq 14,0%, y oagHOCY Ha UCTKU nepuoa
npeTxofiHe roauHe.

YKynHWM Kanutan wu3Hocu 57,8 munujapam auHapa Wwro
npeactasba pact oA 8,9%, y oaHocy Ha WCTU Nepuoa
npeTxoAHe roguMHe.

TexHuyke pesepse wu3Hoce 201,1 munujapay aAvHapa w
nosehaHe cy 3a 14,4% y oAqHOCY Ha UCTW NEpUoa NpeTxoaHe
roaguHe.

Ha HuBOY CBMX ApylwTaBa 3a ocurypare koja ce 6base
HEXUBOTHUM ocuryparbnma OCHOBHM nokasarerb
afleKBaTHOCTW KanuTtana (0AHOC pacrnonoXuee U 3axTeBaHe
MaprmHe CONBEHTHOCTM) W3Hocuo Je 213,8% po koA
ApylwTasa koja ce Hase NPETEXHO KUBOTHUM ocUryparumMa
252,5%.

Koa ApywTasa 3a ocurypatke koja ce 6aBe HEXUBOTHUM
ocuryparsuma BpeaHocT KoMBUHOBAHOr pauuja je cMarbeHa
Ha 83,5% ca 87,9%, KONMKO je M3HOCMO Yy WUCTOM nepuoay
npowune roguHe,

Umajyhm y Buay Tpeda passoja TpXulTa ocCTBapeH ca

Tpehum kBaptanom 2019. roanHe u nobosbllarke OCHOBHMX
eKOHOMCKUX nokasatersa Penybnuke Cpbuje Moxe ce O4eKuBaTu
pact oa oko 6% 3a 2019. roanHy nopeheHo ca 2018. roaguHOM.
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N3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap - 31. peuembap 2019. roanHe

DPHHAHCHJCKO TPXXHLUTE
Kperatee nesuaHor kypca EYP n YC[
HapoaHa 6aHka Cpbuje 3agpxana je pedepeHTHY
KaMmaTHy CToMny Ha HenpoMereHoM HUBOoY o4 2,25%. TokoM 123,4723
S 121,6261
2019. roanHe HapoagHa 6aHka Cpbuje je y Tpw HaspaTa

CMaruBana pedepeHTHy crony, ykynHo 3a 0,75%. mdyy HE S 117.5928
o o

-3

UHGpNaumja y npoTeknoj roaguHn nsHocuna je 1,9% 111.2468

n npema npoueHama HapoaHe GaHke Cpbuje MOXEMO U Yy v \

0BOj FOAWHM DYEKUBATU HUCKY U cTabunHy nHdnauujy. 5 i 103,3893 lm'?'aé

1129 p—

MocMaTtpajyhu ceetcke Gep3e v HUxOBE penepHe

mHaekce kpajem 2019. roauHe (annM W KpeTakba Yy TOKY

roanHe), Mmoxemo pehu paa Jje roawHa 6Gwna  Bpno

TypbyneHTHa.

31.12.2015. 31.12.2016. 31.12.2017 31.12.2018. 31.12.2019

BpeaHoct BELEX sentimenta ca speaHowhy 97,6 y

jaHyapy 2020. roavHe, je npeu nyT HakoH mapra 2019. =o=tYyp —o=YCA

roguHe y UPBEHO] 30HM WTO He MOopa 3HauuTW Marbak

noseperwa o4 CTpaHe goMahux wHBecTutopa, Beh MOXA3

6Gnary onpesHoCcT NOBOAOM NpUTUCaka koju Mmory aohu ca

CBETCKEe NoNuTUYKe cueHe.
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M3BewTaj o nocnoBatby 3a nepuoa 1. janyap — 31. geuembap 2019. roguHe

Mpernep kperarba KaMaTHUX cTona

erTaI'be KaMaTHUX CTOonNa Ha Aeno3uTe

[2.00%
10,00%

8,00%

EYP
(),[.J{](}:,'J

4,00%
2.00%

0.00% . " -
2014 2015 2016 2017 2018 2019 PCA
- FechepeHiHd o

- 8.50% 6.00% 4,13% 3,50% 3.00% 2,25%
KOMATHA CTONA

== 1poc. kam. cTona oy ' s 1 »
g 910,75% 5,00% 3,55% 3,25% 3,35% 3,28%

(FCA)
R EPVMP} SO 188% 1.42% 0.91% 0.84% 1.08% 1.20% 000% 0,50% 1,00% 1.50% 200% 250% 300% 3.50% 4,00%

NpoceYHa TpxmHa y 2017, B lpoceyra tpxkuilna y 2018,

B OCTBOPEeHO B NAQHMPaHO
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3.3. CouMonNowWwKM acnexkr

MNpema nogaunma Penybnuykor 3asofa 3a CTAaTUCTUKY Y
Tpehem ksaprany 2019. roguHe, NpoOCeYHKM MECeYHW Npuxoau y
HOBLUY W Y HaTypu no AoMahuHCTBY M3HoCcKuNK cy 63.832 AnHapa w
BULIK CY 3a 3,4% y OAHOCY Ha UCTW KBapTan NPeTxoHe roauHe u
3a 1,6% y oagHocy Ha Apyru kBaptan 2018. roagMHe, HOMUHaNHO.

Hajeehu yaeo y npuxoauMMa y HOBLY M Yy HaTypw wumaly
NPUX0AU U3 PeAoBHOr paaHor ogHoca — 49,2%, neHsuje - 32,1%,
npuxoau oA norsonpuepeae, noea U pubonosa - 4,6%, HaTypanHa
noTpoLHa - 3,2%, NpUxoan BaH peaoBHOr paaHor oaHoca — 2,9%,
rpuMarba o4 couujanHor ocurypara — 2,7%, octana npvMara -
2,7% wn 2,6% 4YrHe Npuxoan u3 octanux ussopa.

M3BewTaj o nocnoBary 3a nepuoa 1. jaHyap — 31. neuembap 2019. roanHe

NMpoce4yHe 3apage y ANHapuMa v crone
HesanocneHocTu y Peny6nuum Cpbujn

75.211

80.000 63.459 65.998 68.619
46.557 49.643 54.466

60.000 _ 7.888

40.000

20.000

2016. 2017. 2018, 2019,
(11 meceumn)

m BpyTo 3apaaa ® Heto 3apaja

120,00%
100,00%
80,00%
60,00%
40,00%

20,00%

0,00%
2016. 2017. 2018. 2019.
(11 meceum)

mCTONa HeINocneHocT = OToNa 3anocneHocTH OcTane kareropuje
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3.4. TexHONOWKW acnekr

Ybp3aHn pa3soj WHPOPMAUWMOHMX TexHonoruvja (um
npMMeHa ,NaMeTHUX pelera” kKoje npyxajy uvHdbopmauumoHe
TEXHONOrWje y ApYruM WHAYCTPUICKWM rpaHama, npeacrasrbajy
pa3BojHY LWaHCy 3a YyKynaH npUMBpeAHN W EKOHOMCKWM pacTt
Cpbuje.

Bnagpa Penybnuke Cp6uje npeno3Hana je 3Ha4daj WUT
cekTopa W Kpajem 2016. roauHe ycsojuna CrpaTerunjy passoja
uHOyCcTpUje UWHMOpMauUMOHUX TexHonoruja ¢ Mepama 3a
noborswaerwe ycnosa gomahux WT komnaHwja, noacruvuarse
OCHMBarba HOBWMX npeay3eha W MPoOM3BOAHKE COMCTBEHWUX
npou3Boja M NoAplwKe pa3soja Kaaposa.

FnaBHW CTpaTewkn NpUopuTeTn y 0B0j obnacTu cy:

» pasBoj ycnewHux npeayseha w npoussoga y obnactu
WH(HOPMaLMOHUX TEXHONOIU]}a;

» yHanpehuBare aAMUHUCTPATUBHOI OKPYXera NoroaHor 3a
passoj UT nuaycrtpuje;

» Jjavatbe KaApOBCKUX NnoTeHumjana;

» MOAEpHU3auuja nocnoearba y CBUMM MNMpUBPEAHWMM rpaHama
ynotpebom UT

Y 2019. roavHw je nOCTUrHYT 3HadyajaH Hanpeaak y
avrutanuMsaumju, nocebHo ApXasBHUX OpraHa W opraHusauuija.
PasBojeM noptana e-ynpasa oMmoryheHo je rpahaHuMa paa

M3BewTaj o nocnosary 3a nepuoa 1. jaHyap - 31. neuembap 2019. roauHe

jeAHOCTABHO NPUCTYNeE HajBaXKHUjUM caapxajuma MNopTtana, kao
WTO Cy EeNeKTPoHCKe yc/yre, HajHoBuje BecTu, nocTaB/barbe
nutawa wutg. [MocebaH Hanpegak je MNoOCTUIHYT y  Aeny
Avrutanusaumje MNopecke ynpase.

740 Y, 21,7%
MUMAOHA EBPA H3B0D & TOGMWFH PACT
KOMIYTEFCKIK YCTYTA =2 warcaon
463

< 1 20%
NHTHAPRH PCA @ OBERAN 5P CTYREHATA
PO APHROI \— HATEXHHSM ONKYITETHAA ¥ 2017

HNT CEKTOPA ¥ 2016

weod1.000 05'_0 150.000 PCA
JANDCAESHY TPOCEMHA NAATA
¥ HKT CEKTOPY li; ¥ MKT CEXTORY
umod27
PSR g b 1.750 wron
mmwm:::: @ a AAOEWNO BEISERAH HHTEPHET,

HHOBALHOHY (EAATHOCT B8Y  xownyrerewomwiny
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4.PE3YJITATU NOCJ/IOBAA

4.1. BunaHc ycnexa

MNMocnosHK Npuxoau 762.777
rocnoBHKU pacxoau 379.967
BpyTo NOCnoBHM pe3ynrar 382.810
Mpuxoaun of MHBECTUPak-a 66.838
Pacxoau oa wHBecTupara 30.156
PesynraTt U2 MHB. aKTUBHOCTH 36.682
Tpowkosu crnpoeofera 574.861
Mpuxoau oa nposusuje 373.633
TCP 201.228
HETO NOCNMOBHW PE3YNTAT 218.264
DUHAHCU]CKKU pe3ynTaT -2.163
Pesyntat oa obesspehera 35.878
Ocranu pesyntat -737
Pe3yntaT ucnpaske U3 paH.roamHa 118
AobuTtak U3 peaoBHOr NOCNOBaHa 251.242
MNopes Ha nobutak

HETO AOBMTAK 215.259

Y 2019. roauHu ocTtBapeHa A0BWT HAKOH onopesvBaka
n3Hocu 204.889 xupaaa AvHapa wWTo npeacraesba nag oa 4,82% vy
OAHOCY Ha NpeTxXoAHy roAuHy. Y CTPYKTYpu pesynrtata AoMUHWPa

828.500
398.150
430.351
64.988
26.159
38.829
596.034
373.198
222.837
246.343
2.043
-14.281
0

0
234.105

209.449

974.696
604.473
370.223
104.229
24.059
80.170
669.959
453.392
216.567
233.826
2.370
-7.427
239

492
229.008

204.889

M3BewTaj o nocnoBary 3a nepuoa 1. janyap — 31. neuembap 2019. roanHe

117,65
151,82
86,03
160,38
91,97
206,47
112,40
121,49
97,19
94,92
116,01
52,01

97,82

97,82

Yy XWbdama gunHapa

127,78
159,09
96,71
155,94
79,78
218,55
116,54
121,35
107,62
107,13
= 109,57
- 20,70

91,15

95,18

6pyTO NOCNIOBHU pe3ynTaT Koju Benexu naj y oAHOCY Ha NPeTxoaHy
roavnHy oa 3,29%. Hajsehu pacrt je 3abenexeH koA pesynrara u3
WMHBECTULMOHMX akTueHocTK oa 118,55%.
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M3BewTaj o0 nocnosary 3a nepuoa 1. jaHyap - 31. geuembap 2019. rognHe

4.2. Mokazaresby NnocnoBama
Y nocMatpaHoM nepuody Kao W NpeTxoaHux roavHa POE kao pauvo Koju nokasyje cTorny nNpuHoca Ha YNoXeHu
OCTBapeHw <Ccy MNO3UTUBHKM nokasaTtermsn npoduTabunHocTn w Kanutan u3Hocum 26,68%.
NUKBUAHOCTK.
MPOOUTABUJTHOCT
90,00%
80,00% /\ e
70,00% . o5
60,00% /
50,00% / ——
40,00%
30,00% R — mm—
20,00% . g —_—
10,00% —
o GOl Af -
-10,00%
R 2015 2016 2017 2018 2019
—g=F1:Pauno wreta 45,33% 57,55% 49,68% 53,32% 62,46%
—8-—E2:Pauno Tpolwosa 24,04% 27,54% 22,35% 26,38% 22,22%
=@=[E3:PauUno NHB. NpUHOCa 2,55% 18,15% -1,89% 4,81% 8,23%
~—a—E4:KoMBKH. pauno 1 69,38% 85,09% 72,03% 79,70% 84,68%
ES:KoMBuH. pauwo 2 66,83% 66,94% 73,92% 74,89% 76,46%
—@=—F1:Pauno wreta =@==F2:Pauno Tpowiosa =—g=—F3:PaLno uHe. NpuHoCca
~@=E4:KoMBuH. pauno 1 ES5:KombuH. pauno 2
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M3BewTaj o nocnosamwy 3a nepuoa 1. javyap — 31. aeuembap 2019. roavHe

0,
10,00 80,00%
9,00 70,00%
8,00 60,00%
7,00 50,00%
6,00
40,00%
5,00
0,
4,00 30,00%
3;00 \/\ 20,00%
2,00 10,00%
1,00 0
0.00 9,00% 2015 2016 2017 2018 2019
4 2015 2016 2017 2018 2019 CIR 1: TCP / nocnosHu
] Q, 50, ; €,
L3: Palio NMKBHAHOCTH 1.50 1,39 1,45 1,49 1,35 myunupntv;oola“mm 24,04% 27,54% 22,35% 26,38% 22,22%
—| 2. Pauno nuksnaHocTw 11 ., y
P et 3,07 3,06 4,16 4,19 3,49 —ROA: H::?Hosvmav / 7.18%  4.08% 2,64% 4,31%  3,40%
| | Pauuo nuxsuaHocTy | 3 5 . — {OF: HETO peynTar /
3 3.07 ITO PelynTat s
crenena 2,30 2,07 3,18 3,0 2,41 enom Y [ 4a6/% 2396% 17,18% 28,03%  26,68%
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5.1. NocnosHa nonutuka [lpywrsa y 2019. roanHn

Y 2019. roguHu [pywTBO je paauno y npasly peanusauuje
cnegehnx OCHOBHUX LW/bEBa:

» Pa3soj] npodwutabunHor noptderba peocurypara y3
ocTBapuBarbe pacrta npeMuje peocurypatba;

» [loeehawy capaawe ca UeAeHTUMa Kpo3 TMpowupere
nokpuha, dopMmupate HOBUX nporpama peocurypasajyher
nokpuha n Npey3auMare pu3nka HOBUX LieAeHaTa y 3eMibu U1
WHOCTPaHCTBY;

» TepuTopujanHo WKUpere noptdenba Y3 KOHTUHYWpPAHO
cMamerwe yyewha Tteputopuje Penybnuke Cpbuje wucnop
50%:;

» PecTpykTyupame noptpesba [ApywTtsa y  CMuCny
KOHTUHYUpaHoOr cMarbera yuyewha Hajseher ueaeHTa ucnog
30%.

» Pa3Boj peocurypasajyhux nokpuha koja npyxajy moryhHocT
o6e3beherba KBanNnUTETHUX NoHyAa UeaeHTMMa Yy CKNnaay ca
3axTeBMMa TpPXULWTA,

» [MNoeehatbe npey3uMmarba pusnKa Yy camonpuapxajy ys3
NpeBeHTUBHY 3alUTUTY COMNCTBEHUX KanauuTeTa;

» O6e3beherbe KsanuTeTHe peTpoLecHje pusuka wusHaa
Kanauuteta [pywTBa;

» Ypohewy HOBMX MPOU3BOAE OCUMyparba Ha TPXMWTY VY3
KOMMNeTHY NoApLWKY peocurypasava;

» YHanpehewy  cnposohera noctojehunx
peocurypaky W noausary KBanuteta
ueneHTuMa;

yroeopa o
capaawe ca

M3BewTaj o nocnoBamwy 3a nepuoa 1. jaHyap - 31. aeuembap 2019. roguHe

5.PE3YJITATU N3 NOC/TOBA PEOCUTYPAHA

» KoHCTaHTHe egykauuje 3anocnedux y [ApywTsy paau
Noav3area HWBOA CTPYYHUX W OMEepaTUBHUX 3Harba Y
npey3snMarby W CNpoBohery Nporpama peocurypatba.

5.2. MNpemunja peocurypamwa

MNpeMunja peocurypara octeapeHa y nepuoay 01.01.2019 -
31.12.2019. roauHe u3HocK 4.785.880 xuwana amHapa m seha je
3a 53,28% y oaHoOCy Ha UCTW Mepuoa NpeTxoaHe roguHe, oK je y
0AHOCY Ha nnaHvpaHy speaHocT seha 3a 49,90%.

MNpemuja petpouecnje y nepuoay 01.01.2019 - 31.12.2019,
rogMHe usHock 3.783.308 xuwaaa avHapa u Beha je 3a 62,64% y
O/IHOCY Ha WCTU Nepuoj NpeTxoaHe roaguHe, AOK je y OAHOCY Ha
nnaHupaHy eBpeaHocT Beha 3a 59,32%.

MNpemuja peocurypara y camonpuapxajy [AdpywTsa vy
nepuoay 01.01.2019 - 31.12.2019. roavHe wu3Hocn 1.002.572
X, AvHapa wu seha je 3a 25,95% y oaHocy Ha WCTKM nepuoj
npeTxoAHe roAnHe, AOK je y 0AHOCY Ha nnaHupaHy sBpeagHocT Beha
3a 22,54%.

OpywTBo 3a peocurypate ,[yHae Pe" a.a.0., KHe3 Muxaunosa 6/11, 11000 beorpan




MNpemuja peocuryparsa
Yy XWwbanama auHapa

¥31.12.2018. 4 31.12.2019.

4.785.880

3.783.308

3.122.259

1.002.572
796.026

np jap vparea np ja perpouecnje Npemuia y
caMonpruapajy

Pact npemunje peocurypatka je pesynrar pa3eoja noctojeher
noprdera, Kao U 3ak/byuuBarba HOBUX YroBopa 0 peocurypamy
Kako Ha agomahem Tako v Ha MehyHapOoAHOM TPXWMLITY.

Y 2019. roauHun je 3aksbyveHo 35,39% suwe yrosopa o
peocuryparby y O4HOCY Ha UCTU Nepuoj NpeTxoaHe roguHe,

Op ykynHor 6poja yrosopa npema Tuny nokpuha 75% cy
nponopuuoHanHu, a 25% HenponopuvoHanHW YroBopu O
peocurypasby.

M3sewTaj 0 nocnosaky 3a nepuoa 1. janyap - 31. neuembap 2019. roamHe

Pa3seoj npemuje peocuryparea 2015 - 2019. roguHa y
XW/bagama AvHapa

5.500.000

5.000.000

4.500.000 4.785.880
4.000.000
3.500.000
3.000.000

3.122.259

2.500.000 © 2.661.526 2.677.619
2.000.000
1.500.000

1.000.000 &
—— {502,572

669.334 796.026

500,000 mmm— 574 601
421.617

2015 2016 2017 2018 2019

0

—/KyMIHA NPEMIA]A PEOCUTYParka == peMuia y camonpuapxajy fyHasa Pe

Ako nocmaTtpamo nepuon 2015-2019. roauHe, ApywTtBo je
kopuctehu ceoje kanauurete, yrnea v nNpoecmoHanHo MCKycTBo,
063upomM pna nocnyje Buwe oa 40 roavHa Ha gomaheMm w
Mel)yHapoAHOM TPXULITY peocuryparba, 0CTBapwusio pact npemuje
peocuryparsa on 79,81%, a pact npemuje y camonpuapxajy 3a
137,79%.

ApywTeo 3a peocurypatwe AdyHae Pe" a.fn.0., KHe3a Muxaunosa 6/11, 11000 beorpapn



* ¥ xMibaflama aAuHapa

2018 2019 WHpexc

NMpemwja peocwuryparsa 3.122.259 4,785.880 153,28

NMpemuja petpouecuje 2.326.234 3.783.308 162,64

Mpemnja peocuryparea y camonpugpmajy 796.025 1.002.572 125,95

CTpykTypa npemuje peocuryparea

2018 2019
= Yuewhe NpeMu]e DETROUBCH]IE Y YKYNHO] NPEMM]H PEOCHIYDAKHA

mYuelwhe npeMaje ¥ CaMonpapajy y YKyNHo) npemu)k peocuryparsa

5.2.1. [Mpemnja peocurypatrba rno BpCcramMa peocurypama

OpywTeo je y nepuoay 01.01.2019. - 31.12.2019. roanvHe
OCTBApuNo nNpeMujy peocuryparba y HeXWBOTHWUM ocuryparuma
4.652.118 xwumaga AuvHapa, OAHOCHO 97,21% W XWUBOTHUM
ocuryparuma 133.762 xurbane AMHapa, 0AHOCHO 2,79% o4 ykynHe
npeMuje peocuryparba.

M3BewTaj o nocnosary 3a nepuoa 1. janyap — 31. geuembap 2019. roamHe

YnopeaHu nperneq npeMMje peocurypara no Bpcrama
ocurypatba

01.01.2018- 31.12.2018 01.01.2019 - 31.12.2019

B OCMryPate HMOBMHE
4,12% 2,79% oA noxapa » ap.
11,23% OACHOCTH W OCTANA
OCHIYDAME MMOBAHE
mOckHrypares o
3,11% OArDROPHOCTH 3007
ynoTpefe moTopnKx
neawna
WAy paree o
1.3 ORUTE QArOBOPHOCTH

B 0caryparo
MOTOPHWX BOIANA

©,17% 5,58% Ri.oa%

0, BG%

OeTans HemwaoT-a
oCHrypares

WAnGTrA OUATYama

Y CTpyKTYpW npemuje peocurypatba no BpcTama Hajsehe
yyewhe uMajy MMOBUMHCKE BpCTe OCuryparka oAHOCHO Bpcta 08 -
OCUrypare MMOBWHE 04 noXapa v ApYrMx onacHocTy u sBpcTa 09 -
ocTana ocurypara mMosmHe ca 63,94%, koje cy 3abenexwne pact
y oaHocy Ha 2018. roguny 3a 4,77%

Y HacTasky je TabenapHu npernea npeMuje peocuryparsa ro
BpCTaMa ocurypama:

OpywTBo 3a peocurypare ,[yHas Pe" a.a.0., KHe3 Muxaunosa 6/11, 11000 Beorpan



2 ¥ SWARH I ANHERE

Mpemuja peocwry parea NO BPCTaMa OCWyparka

"::’: Bpcra ocwrypara 31.12.2018. | 31.12.2019. waeKc
1 Ocurypare oA NOCNEMUA HeIroAe 5418 7.425 137,04
2 No6poBOEHO JAPABCTBEHD DCHIYPE ke 10.856 20.758 191,21
3 OoMryparme HoTOpHKX b g iﬁfis:' 2«._3§9_ 114,54
a —er\fpame LWMHEKHAX BO3IMAS 21.288 - __1_8 36§ | . 86,27
5 Ocurypare saagyxonnosa 88.885 110.463 124,28
-] Ocur;pame nROBHMX OBJEKaATS 469 2.773 590,85
7 |Ocarypame pobe y npesozy 90.251 90,389 100,15
8 S::R:;::f ARGEDHE O RONAPRN A 1.035.205 1.294.702 125,07
g &;ﬁ'-g&mamﬁmmne Y i _312.:42 1.765.284 21?:35_
1o [oommene ononr ormorsese mromw | e aeraes]  aase
12 S&gj’;g 04 var. Borynerpede ""“”"‘_ 19.868) 26.199 131,87
13 Oomrypare 04 ONWTE OAMOBOPHOCTH 313.722 543.333 173,19
= 14 Ocurypawe spejura T, _3 921 36.433 929,08
15 [Oowypews Jescres 7308 22680 31052
16 Ocur'vpamp.E.muancw]cuux ryGuTana 62@_‘;‘ i B1.965 131,80
17 |Ocurypame Tpownsa npaswe sawrure | o 0 0,00
18 Ocnrypare noMohw Ha NyTOBA WY ; 1,677 7.519 0,00
20 Oonrypame xweoTa - ~ 54.279 58.016 106,88|
21 Pentuo OCHIYPA e 1 4] of - 0,00
| 22 ﬂﬂﬂ.;fHCKD OCHIYPaee Y3 OCHIYPa e MHEDTa 74.277 75.746| 101.98.
23 Ocurypame ca KanuTanu3aaynjom ucniarte 1] 0 0,00
24 |Oosrypaiee 33 cryva) senuated W pohena J . 0:00
__25 !'Knaml_-;.; ;:r.n'rv-nam; thﬂﬂa WUMOHKE DOHI0Ba a o 0,00
és—-Fun'mm! ) _ = i 0 o OEJD
. (i i ¥y nmo: 3.122.259| 4.785.880| 153,28)

Ha cnegehuMm BpcTama ocurypara je  3abenexe

Haj3Ha4ajHu]n pacT NpeMuje peocuryparba:

»

>

BpCTa ocuryparka 08 - ocurypare UMOBUHE 0/ NoXapa U
ApYrux onacHocTh 6enexwu pacTt oa 25,07%,

Bpcta ocurypawa 09 - ocrana ocuryparba WMOBUHE
benexwu pacr oa 117,36%,

BpCcTta ocurypakka 13 - ocurypawe o4 onwite
oAroBopHocTH Benexwn pact oA 73,19%.

M3BewTaj o nocnoBawy 3a nepuoa 1. jaHyap — 31. neuembap 2019. roanHe

Pact npemuje peocuryparsa je pe3yntaT pa3soja nocrojeher
noptde/sa W yroBaparba HOBMX peocurypasajyhux nokpwuha.
ApywTtso je 3abenexwno pact npeMuje peocuryparba no CBUM
BpCTamMa ocuryparba ocuMm Ha Bpctu 04 - ocuryparbe WUHCKUX
BO3una rae je 3abenexeH HE3HATHW Naj NpeMuje peocurypatsa.

MNMpernep npeMuje y caMonpuapikajy no spcrama
ocurypatssa

01.01.2018-31.12.2018 01.01.2019 - 31.12.2019

B U anypaiesd WMoBnie

O NOWapa n ap

1 B3
6,870 1.83% 7230 1:50% OHACHOCTH B OCTaN
e

OUHTYDIHed HIMORMWE
W OCarypanse on

O oBOpNGE Th 3601
ynotpede MoTopHWK

BOIHMI
m (¢ arypasse o onwte

DA DDOPHOT T

B Ol b A0 kiR
LT

% DN TR W RHBOTH
LOC WY Dol bl

MW A 0CHrypaked

Y CTpyKTYypu npemuje peocuryparsa y camonpuapxajy no
Bpctama Hajsehe yyewhe wuMmajy MMOBWHCKE BpCTE OCUrypaka
oAHocHO Bpcta 08 - ocuryparbe MMOBUHE 04 noXapa v Apyrux
onacHoctu u Bpcra 09 - ocTtana ocurypara UMoBMHe ca yyelwhem
oA 58,10%.

Y HacTtasky je TabenapHu npernea npemMuje peocurypara y
camonpuapxajy ApywTsa No Bpcrama ocurypama:

OpywTBo 3a peocurypatsbe ,[yHae Pe" a.a.o., KHes Muxavnosa 6/11, 11000 Beorpan




Y Y XHAAAAMA NHADA

Mpemsja peoccurypatsa y Camonpuapmajy no BpcTama ocwryparea

M3BewTaj o nocnoeaky 3a nepuoa 1. janyap - 31. aeuembap 2019. roavHe

Pact npemuje y camonpuapxajy je pesyntar pasBsoja

nocrtojeher noptdesa ueaeHaTa, Kao W yrosapawa HOBWX
“:;?;’ BPCTA OCHIyparsa 31.12.2018. | 31.12.2019. mLeKe peocnrypaaajyhmx noxpuha.
1 Oowrypame oA nocieawua Hesroae 758 852 112,37 i =
2 LoBpos0/sHo 3APaBCTBEHO DCHIYPaHE 1.809 3.460 191,21 5.2.2. anMH]a peocurypama no Tep"Top"]a"a
2 OcHrypame MOTOPHHX 177,726 213.222 119,97 a -
4 OcHrypare WHHOKHX Bo3ua 20.088 17.411 86,67 npe"“]a peoc"wpam no Tep"Top"]a“a
[ _5 OcHrypare y - 1,4'43. 1.692 117,05 L
& Ocurypare nnosukx o6jexaTa 351 2.654 757,07 ¥ Xumanana gHapa
7 |Ocurypawe pobe y npesosy 15,085 15.062 99,85 31.12.2018. 31.12.2019.
5 EEZZ‘S,Z,'T WMORWHE OA NOXAPa i AP 320,881 383.619 119,55 TepuTopuja HOMWHANHO % HoMiwanHo % el st
9 OCTana Oourypaa nMoBuHe 137.861 198.827 144,22 Peny6mka Cpbuja 2.685.886 86,02 4.194.627 87,65 156,17
10 E::::;"“ OR BAT- IBOr YNOTEERR MATGRANX 59.236 73.852 124,67 EX YU 264,518 8,47 327.455 6,84 123,79
11 Samrypa“u::.‘n oar. 36or ynotpebe 741 946 127,62 Espona 145,696 4,67 224.250 4,69 153,92
& Douryparme 04 OAr. 3807 ynoTRERE NADARIX e — SaEEd Aauja 19.027 0,61 29.657 0,62 155,87
ek o] : Adpuka 7.133 0,23 9.891 0,21 138,67
13 Ocurypare of OnNwTe oAroBOpPHOCTH 31.104 44.734 143,82
14 Ocurypame kpeanta 31921 2522 54,31 YKy NHO 3.122.259 100,00 4.785.880 100,00 153,28
15 Ocurypate jemcraa 2.618 17.292 660,59 .
16 |Ocurypame dpuHaHcujckix rybuTaxa 6614 7.980 120,66 Y 2019, roauHw, ca acnekra TepuTopujanHor nopekna,
L [QONYPaNe T HRSIIS AONITHTR L 9 0.00 HajaHauyajHuju W3BOP TrpeMuje peocuryparwa je TepuTopuja
18 Ocurypame nomohu Ha nyTosamy 34 150 0,00 _ o ,
20 |Ocurypawe xwsora 5138 9.730| 106,50 Penybnuke Cpbuje ca 87,65% yuewha, 3atuMm cnejge Teputopuje
21 |Peutho ocaryparee 0 0 9,00 Guswe Jyrocnaeuje (permoH EX YU) ca yyewhem on 6,84%, Eepona
22 LONYyHCKO OCHIypatee Y3 OCHTyparse XHWBoTa 5.418 6.063 111,91 0 . 0,
T e - - B ca ydewhem oA 4,69%, A3vja u Adpuka ca ydyewhem oa 0,83%.
24 Ocuryparse 3a C1yua) seH4area n pohemwa 0 0 0,00 . T o,
25 HMBOTHA COAMYPAtea WHBECTHLMOHWX DOHACEA 0 0 0,00 HDEMHJE DCTBapeHa Ha TEDP‘ITOpH]H Penyﬁnwke Cpﬁl‘!}e
26 [Towtuwe ining S| R S | (R 6enexu pacT y oAHOCY Ha UCTU Nepuoa npoLine roguHe og 56,17%
Yeeyrmes i 330,89 AOK npemunja ocTBapeHa w3BaH TepuTtopuje Penybnuke Cpbuje
. o,
Ha cnepehum BpcTtama ocurypatba je  3abenexe Genexw pact oA 35,49%.

Haj3HayajHuUju pacT npeMuje peocuryparba y camonpuapxajy
OpywTBa:

» BpCcTa ocuryparba 03 - ocuryparbe MOTOPHUX BO3Wa
6enexwu pact oa 19,97%,

» BpCTa ocurypata 08 — ocuryparwe UMOBUHE 04 noxapa n
ApYyrux onacHoctu Genexu pacr oa 19,55%,

> Bpcta ocurypawa 09 - ocrana ocurypara WMOBUHE
6enexu pact oa 44,22%

ApywTeo 3a peocurypamrse ,[JdyHas Pe"

a.n.o., KHes Muxawnoea 6/I1, 11000 beorpaa



YnopeaHw npernea npemMuje no repuropmjama

2018

2019

0,62%
4,69%
6,84%

W Pernybnnke
Cpbuia

mEX YU

BERpOnS

A3 a

i Adhpuwa

B87.65%

86,02%

Npemunja peocurypara y caMonpuapiajy no repuropujama

*y xM/bajlaMa guHapa

31.12.2018. e _3_1.12.2019. S

Tepmopv;j: HOMMHANHO % [ Houﬁa;t_l-;;"r—_‘!—-‘o MHOEeKC
Penybnuka Cp6uja 417.107 5240 | 482.722 | 48,15 | 115,73
. EXW 207.063 2601 | 256.052 | 2554 | 123,66
Espona 145.696 18,30 224.250 22,37 153,92
Asuja 19.027 2,39 29.657 2,96 155,87
Adpura 7.133 0,90 9.891 0,99 138,67

YKy NHO 796.026 100,00 1.002.572 100,00 125,95

Y 2019. rogvHKi, ca acnekrta TepuTopujanHor nopekna,
Haj3Ha4ajHUjM U3BOP Npemuje peocurypara y camonpuapxajy
AdpywTtea je teputopuja Penybnuke Cpbuje ca 48,15% yuewha,
3atuMm cnefe Teputopuje buswe Jyrocnasmje (pervod EX YU) ca
yuyewhem on 25,54%, Espona ca ydewhem on 22,37%, A3uja u
Adpuka ca yyewhem og 3,94%. ¥ oaHocy Ha uctu nepwoa 2018.
roguHe 3abenexweH je nag yudewha npeMmuje peocurypama ca
Teputopuje Penybnuke Cpbuje 3a 4,25%. WUmajyhu y Buay na je
jeaaH o4 CcTpaTtewkux uwwesa [dpywTtBa wu  nosehare
Avsep3ndukaunje noptdena, Apywrtso je y 2019. roavHu y

OpywTeo 3a peocurypatse ,[JyHas Pe"

N3BewTaj o nocnosary 3a nepuoa 1. jaHyap — 31. aeuembap 2019. roguHe

O0AHOCY Ha UCTKU Nepuoa nperxoaHe roauvHe oCcTreapwuno nosehare
npemMuje y camonpuapxajy saH tepuropuje Penybnuke Cpbuje 3a
4,25%.

OcTBapeHa npeMuwja peocurypara y camonpuapxajy Ha
TepuTopujn Penybnuke Cpbuje Benexwn pacr oa 15,73% y oaHocy
Ha WCTWM Nepuoa NpeTxoAHe roAvHe AOK OCTBapeHa npeMuja vy
camonpuapxajy BaH teputopuje Penybnuke Cpbuje benexwn pact
oa 37,19%.

YnopeaHn nperneg npemuje y camonpuapxXajy no
TepuTtopujama

2018

2 19w 0,90%

2019

2,96% 0,99%

WPy finemmg Cpliaja
XYL

W LaEona

oA A

11 Adpanna

48,15%

52,40%

a.n.o., KHes Muxaunoea 6/11, 11000 beorpapg



W3BewTaj o nocnosBaky 3a nepuoa 1. jaHyap — 31. geuembap 2019. roauvHe

5.2.3, MNpemuja peocurypatba y camonpuapxajy no 1 Behe cy 3a 47,56% y 0AHOCY Ha UCTKU NMEPUOA NPETXOAHE roAuHe,

rpynama yepeHara JIOK CY Y OAHOCY Ha nnaHupaxe BpeaHocT sBehe 3a 9,98%.
MNpemuja peocurypara y caMmonpuapiajy no rpynama OacTynarke oCTBapeHnx BpeAHOCTHU ¥ OIHOCY Ha naHupaHe
uepeHara je npe csera 360r npuvjase U pellasBarba BUWE HOBUX BENTUKUX
% wTeTa no HenponopunoHanHuM “ nponopuvoHanmm yropopuma o
¥ xWbafjamMa awHapa
31.12.2018. 31.12.2019. peocurypamy.
Peann Haawe Haans
6poj rpyne HOMMHA N HO % rpyne HOMHHANHO % HHAeKC Nnkeuanpane wriere
yepenara yegenra Yy XMibafjlaMa fiMHapa
1 fyHas 236.248 29,68 fiynas 238,950 23,83 101,14
2 |casa 180.749|  22,71|Casa 219.060|  21,85) 121,20 M31.12:2018, ¥31.12.2019.
3 [Townan 36.895|  4,63|Tpurnas 55.101 550 149,35
4 Croatia 29.837 3,75|Croatia 39_2(11 3% 131,66 LAl
5 ocTanmu 312.297 39,23|ocranu “5-0-”5L 44,90 144,15
¥iynuo: 796.026 100,00 Ykynwo:| 1.002.572] 100,00/ 125,95

721.450
Mo ceBuM rpynama ueaeHaTa Oenexu ce pact npeMuje

peocurypatba y camonpuapxajy y 2019. roamHu.

502.285

468 486
Lok Casa, Tpurnas u Croatia rpyna 6enexe pact npemuje

peocurypatka y camonpuapxajy y 2019. roaumum 3a 26,65% vy
OAHOCHY Ha UCTU Nepuo nNpeTxoaHe roguHe, [lyHas rpyna 6enexm
pacT npemuje peocurypatrba y caMmonpuapxajy 3a csera 1,14%.

381.063

5.3. JinkBuaupaHe witete peocurypama

Nukeuanpane wrete y nepuoay 01.01.2019 - 31.12.2019. Nuksnawpane wiete  JIAKBMANPaNE WTeTe W3  JINKBHAMPHAE WwTeTe ¥
roavMHe u3Hoce 970.771 xwbaay avHapa u sehe cy 3a 34,56% vy RATRSRSCHI camanpuapcfy
O/IHOCY Ha UCTW Nepuoj NpeTxoAHe roguHe, AOK Cy y OAHOCY Ha
nnaHupave speaHocty sehe 3a 12,06%.

Nukenanpaxe wrerte u3 petpouecuje y nepuoay 01.01.2019
- 31.12.2019. roanHe u3Hoce 468.486 xumwana aAvHapa u sehe cy
3a 22,94% y 04HOCY Ha MCTU NEPUOA NPEeTXoAHe roanHe, AoK Cy Y
OAHOCY Ha nnaHupaHe spegHocTn Behe 3a 14,39%.

NukBuAnpaHe WreTe y camonpuapxajy Apywrsa y nepuoay
01.01.2019 - 31.12.2019. roanHe naHoce 502.285 xumwana AvHapa

[pywTBo 3a peocurypatse ,[dyHae Pe" a.n.0., Knes Muxawnosa 6/11, 11000 Beorpaa



53.1.

ocurypatba

JNinkBMaMpaHe WTeTe peocurypama no Bpcrama

Y Hactaeky je TabenapHu npernea NUMKBUAMPaHUX wWTeTa

peocurypara:

* Y XnmbafaM AWHADA

NvBMavMpane WTETE PEOCHIypara No BPCTaMa OCHrypamna

":::: Bpcra ocurypara 31.12.2018. | 31.12.2019. wHaeKe
1 Oonrypare 04 NOCNEAWUE HEIrOAE 3234 5.501 170,09
i 2 JoBpostibHO 3APABCTREHD OCHrypare 1.500 4.5%0 306,00
3 OcHrypare MOTOPHMX BOIHNS 117.5594 147 664 125,57
4 Ocuryparme WHHCKKX BO3WNA 4.557 357 7,84
5 Ocurypase sazgyxonnosa 5.290| 47.223 892,73
] Ocurypate naoeunx ofijexata 0] 3.287 _Cll.(J‘LI
7 Ocurypase pobe y npesoay 5.453 42.070 771,46
8 OCHIypare WMOBKMHE DJ NOXAPa M AP 756.053 225.145 89,49
ONACHOCTH =] e <
9 Ocrana ocHryparea WmoBwwe [E= 83.721 202.525| 241,90
10 E’E‘E’Fmﬂ?ﬁﬁﬁm& HOTORHRK 172.709 127.231 73,67
. T

11 Oo!rwa:;:: ojr. 3bor ynotpebe 666 221 33'.".
12 ggv;r:f::e o oar. 3bor ynotpefe nnoawMx 2.008 7268 362,03
13 Ocurypares 0j ONWTE CAr p TH 13.488 21.821 161,78
14 Ocurypate kpeaunta 62 4.416 7.151.,23
15 Ocurypame jemcrea 0 0 0,00
16 OCHryparse DHHAHCHCmME ryGuTaka 13.876 63.591 458,27
17 Ocuryparwe Tp MPasHe 3aWTHTe 0 0 0,00
18 Ocuryparee nomohu Ha NyToOBdsMY 118 2.195 1.867,37
20 OCHryparse xusoTa 19.461 35.469 182,26
21 PEHTHO DCHrypare o 0 0,00/
22 Aony OCHIYPatee 3 OCHIYDae WHBoTa 21.661 26.196| 120,94
23 Ocurypame Ca KanuTanuaauujom nennare 1] u] 0,00
24  |Ocwrypame 3a ciywa) Benuama w pohewa 0 o] 0,00
25  [KwsoTwa ooirypama unsectuumonux danaosa 0| 0 0,00|
26 |[Towrure of 0 0,00|
Yxynmo: 721.450| 970.771 134,56)

Haj3HayajHuju pacT NUKBMAWPaHUX LWTeTa peocurypatba

3abenexeH je Ha cneaehumM BpcTama:

» BpcTa ocuryparsa 05 - ocurypamse sasgyxonsosa 6enexu

pact oa 792,73%,

M3BewTaj o nocnoBaky 3a nepuoa 1. janyap - 31. aeuembap 2019. roauHe

> BpCTa ocurypara 09 -
6enexwu pacr og 141,90%,

> BpCTa ocurypara 16 - ocuryparbe GUHaHCKMJCKMX
rybutaka benexmu pacrt oa 358,27%,

octana ocuryparkea WMOBUHE

PacT NUKBUAMPEHUX WITETa peocurypara je pesynrtat seher
obuma peleHunx wreTa no nponopunuoHanH1UM “n
HENPOMNOPUHUOHANHUM YIOBOpUMA O Peocurypamy.

Haj3HauajHuju nag NAUKBUAWMPaHUX LWTETa peocurypama
3abenexeH je Ha cneaehuM BpcTama:

» BpcTa ocuryparea 10 - ocuryparse o4 oAroBopHoOCTH 3601
ynotpebe MOTOpHUX BO3una 6enexun nag oa 26,33%.

Maa NMKBUMAWPAHUX WTETa peocuryparba je pesyntar seher
obuMa pelweHux wWTeTa no HEenNponopuvoHanHUM YyroBopuma o
peocurypatby y 2018. rognHu,

ApywTBo 3a peocuryparse ,[JdyHas Pe" a.a4.0., KHes Muxaunosa 6/11, 11000 Beorpaa



NnkBManpaHe WTeTe peocurypama y camonpuapxajy

Y HacTtaeky je TabenapHw npernea NUKBUMAUMPAHUX LWTETa
peocurypatsa y camonpuapxajy ApywTea:

Y NWAAAENA RRHADE

w»l ;-ﬂn PEOCHTYPatea NO BPCTAMA OCWIYPAea Y Camonpwpmajy

Wndpa
BpcTe

BpcTa ocwryparea

31.12.2018.

31.12.2019.

MHA KT

Ocwrypame o4 NoCREANUE HeIroge

ﬂoﬁmsihnn A PABCTBEHD OCHIYPa e

509

664

130,56

250

765

306,00

|Ocuryparse MOTOpHUX BoaNNa

Ocuryparme WuHokHx Boanna

117,594
4.107

147,664

125,57

236

5,74

Ocuryparse sa

11

253

2.343,92

Oouryparwe nnossnx objexarta

3.287

0,00

ol o (~o|e|s|wis

Oourypase poGe y npesosy

OCHTYParme MMOBHHE O NOXapa u Ap
ONacHOCT M

134.751

OCcrana ooIryparna uMosHHe

29.064

7.531
122.597
134.925|

-138,32
90,98|
464,24

-
(=

Oourypame o oar. 35or ynorpefie MoTopHMx
BOINNA

80.317

71.969

143,03

Ocurypare oa oar. 36or ynorpete
Ba3yXONNOsa =

Ocurypare on oar. 36or ynorpebe nacaHmux
lobjexara

Oonrypawe oa nnui‘;'-e uﬂr_o'l-dﬁn'qanu

1

418

1.732]

88,83

318,45
111,03

Oouryparme kpegwra

812,21

Oourypawe jemcraa

0,00

Oourypare dUHaHCHICKKK ryBuTaxa

39,11

OCHryparse TPOWKOBA NPAEHE JAWTHTE

0,00

Ocnryparse noMolu Ha NyToBarmy

1.867,40

Oourypawe musora

194,52

PeHTHO DCRIYpatee

|onywexo ocuryparse y3 ocarypare xunora |

0,00
98,35

Ooarypare ca KanuTanuiaunjom wennate

0,00

Ocuryparse 38 cayyaj aenuaia U poherwa

0,00

M MBOTHA OCHTYParea HHBECTHUNOHMX donaoea

0,00

ToHTHHE

0,00

¥y nuo:

340.387|

502.285|

147,56

HajaHauvajHuju pacT NUKBUMAMPEHWUX WTeTa peocuryparba Y
caMonpuapxajy je 3abenexeHn Ha cneaehum Bpctama:

»

Bpcta ocuryparba 03 - ocurypatbe MOTOPHMX BO3WNA

6enexwu pact oa 25,57%,

BpcTa ocurypatea 09 - octana ocuryparba WMOBUHE

6enexwu pact oa 364,24%

M3BewTaj o nocnoBaky 3a nepuoa 1. janyap — 31. aeuembap 2019. roauHe

» BpcTa ocuryparea 10 - ocuryparse of 0ir0BOPHOCTU 3601
ynotpebe MoToOpHUX BO3una 6enexw pact oa 43,03%.

Pact NMMKBUMAMPAHUX LWITETA PEOCUrypatba y caMmonpuapxajy

OpywTea je pesyntar seher obuma peweHWx wTeTa no
NPONOPUWOHANHMUM WM HEenponopuMoHanHWM  yroBopuma o
peocurypamy.

5.4. Pe3epBucaHe npujasB/beHe WITETe peocurypara

PesepBucaHe npujaB/beHe WTeTe peocurypawa Ha Aad
31.12.2019. roauHe uzHoce 1.507.894 xumbapne anHapa v Behe cy
3a 11,36% y oaHOCY Ha UCTW Nepuoj NpeTxo/He roavHe, AOK cy y
OAHOCY Ha NNaHvpaHe BpeAHoCTH Matke 3a 16,78%.

PesepBucaHe npujas/beHe  WTeTe  peocurypaka U3
peTpouecuje Ha aAad 31.12.2019. roauHe usHoce 901.941 xumwany
AvHapa v Behe cy 3a 11,48% y oaHOCY Ha UCTU Nepuoj NpeTxoaHe
roavHe, AOK CY Yy OAHOCY Ha nfaHWpaHe BpeAHOCTH Mame 3a
10,27%.

PesepBucaHe npujaerbeHe wrete y camonpuapxajy Apywrsa
Ha aAaH 31.12.2019. roanHe wu3Hoce 605.953 xumage aAuHapa wu
Behe cy 3a 11,17% y oaHOCY Ha WCTW Nepuoj NpeTxoaHe roguHe,
AOK Cy Yy OAHOCY Ha nnaHupaHe BpeAHocTH Behe 3a 28,03%.

ApywTtBo 3a peocurypatse ,[lyHas Pe" a.n.0., KHe3 Muxaunosa 6/11, 11000 Beorpag




M3BewTaj o nocnoBaty 3a nepuoa 1. janyap - 31. aeuembap 2019. rogmHe

. . . _ _* y xwhagama anaps
ane i 2He WTeTe PpeoCHry paka Nno BpcTamMa ocwypara

Pesepsucane nprjan/bene witeTe peocurypaiva

1!

Yy XWisaflama nHapa AR
w31.122018 w31.122019. I':':?T:' BpcTa ocuryparea 31.12.2018. 31.12.2019. MHABKC
1 Ocurypaise of nocnegmua Hearoae 1.67@ 1.691 100,79
1.507.894 2 [o6pOBOEHO JAPABCTBEHD ocMryparse 0 600 0,00
1.354.108 | 3 Ocuryparee MOTOPHKX BOIMNA E 21.212 28.501 134,36
I 4 OCMrypa e WHHDKHX Bo3nna — 0 892 0,00
5 Oourypare sa3dyxonnosa 10.210 3.944 38,63
; Oourypare nnosyux objexata 0 ;_5 0,00
901.941 BB Ocuryparee pofie y npesniy 261.431 299.697 114,64
809.035 3 "~ |Ocuryparee umomuHe DA NOmapa w AP 479031 552.806 “5";
On3CHOCTH | —

e o 9 |ocrans ocaryparea nmosane 102544] 70,046 68,31
10 S;:x“’" Qi GAF, 3B0r YNOTREDE HOTT X 378.214 300,111 79,35
" 41 |Oowypame oa oar. 3or ynotpe6e 1.034 1.049 101,48

| [samyxonnosa
. . 12 ‘sé:‘igg::e oa oar )ﬁo-r ynotpebe nnasHux . Ul. 0 0.00
‘ 13 |Ocuryparse 04 ONWTE OATOBOPHOCTH 4.676) 188.278 4.026,38
z o 5 14 |Dewrypare xpeanta | 464 777 167,38
nm:m“u‘:r.m nnu]eu:::: Ic:r"a:e "3 npuj:m::{:.r:;m v 15  |Oonrypawe jemcrsa 45.003 _44476) 2 96,83
peTpouecnje camMonprMapmajy 16 Ocuryparme diuHancHjomx ryfuTaka 1 _30.486 310 1,02
17 Ocurypase vﬁo;lmu NpaBue 3awTuTe | 0 . 0,00
18 Ocnryparwe nomohu Ha -rl-v_!_r_.‘wn;y 0 428 0,00
20 Ocnrypare xupoTa = 52:."' m na,?i
P = 21 ’.PQ_H_T HO OCHIYRa e i IJ. = _6 OUD‘
5.4.1. €3epBMCaHe NpMvjaB/beHe WITEeTe peocuryparea no 22 oo Goirypane v BoAryDae WusTa 17.604] 13828 78,55
BpCcTamMa ocurypatba 23 DoMrypare Ca KanWTanu3alnjos nennate 0 0 0,00
24 Ocnrypawe 33 ciywaj BeHuaed w pohewa 1] o 0,00
Y HacraeBky je TabenapHu npernea  pesepsBUCaHWX 25 |WuEOTHA OCHIYDAared MHBECTMUWOMME DOHADES | 0 0 ~0,00]
rlpP'ljaBJ'bEH MX WTEeTa No BpPCTaMa OCurypakea: 26 ToHTUHE il ) (EEAeeT T = -1} 0,00
] Yrynwo: 1.354.108 1.507.894 111,36

Haj3HauajHuju pact pe3epBUCaHUX MPUJaB/LEHUX LWITETE
peocuryparba Ha AaH 31.12.2019. roanHe y OAHOCY Ha UCTU Nepuoa
npetxoaHe roauHe 3abenexex je Ha cneaehum BpcTama:

» BpcTa ocurypata 07 - ocurypawe pobe y npesosy
6enexu pacT oa 14,64%,

» BpCTa ocuryparba 08 - ocurypatse MMOBUHE OJ nNoXapa u
ApYrux onacHoctu Genexu pact oa 15,40%,

> BpCTa ocurypawa 13 - ocurypatbe o4 onuwte
OArOBOPHOCTM Benexu pact oa 3.926,38%,

OpywTeo 3a peocurypatse ,[dyHas Pe" a.a.o0., KHes Muxaunosa 6/11, 11000 Beorpaa




PacT pesepBuWcaHUx NpPWUjaB/bEHWUX LITETa peocuryparka je
pe3yntaT npujaBe  BUWE  HOBMX  BeNWKWX  WTeTa Mo
MPOMNOPLMOHANHAUM WU HENPONoOpuUMOHANHUM  yrosopuma o
peocurypatsy.

Haj3HayajHuju naa pe3epBUCaHUX TNPUjaB/bLEHUX WTeTa
peocurypama Ha AaH 31.12.2019. roauHe y 04HOCY Ha UCTU Nepuoj
npeTxoAHe roavHe 3abenexeH je Ha cnegehum BpcTama:

» Bpcta ocurypatka 09 - ocrana ocuryparba UMOBUHE
Genexun nag oa 31,69%,

> BpcTa ocuryparba 10 - ocurypatbe o4 0/ArOBOPHOCTK 360r
ynotpebe MoTopHUx Bo3una benexun nap oa 20,65%,

» BpcTa ocuryparba 16 - ocuryparbe @QUHACKUCKUX
ryburaka 6enexu nag oa 98,98%.

MNaa pesepBUcaHUX NpUjaB/BLEHUX WTETa peocurypara je
pesyntaT pelwasarsa wrera no NPonopuuoHanHuMm W
HernponopunoHanHUM yroBopuMa 0 peocurypamy.

M3BewTaj o nocnoBarby 3a nepuoa 1. javyap - 31. aeuembap 2019. roamHe

PesepBucaHe npujas/beHe WTETe y camonpuapixajy

Y XMAALAMS AHHOPA

Pesepesmcane nprjasiseHe WTeTE PEOCHIypara m;pﬂan OCHIYPara y Camonpuapxaiy

il e Bpcra ocwrypara 31.12.2018. | 31.12.2019. waexc
apcre
1 Ocuryparse 04 NOCNeauua Hesroge 288 221 76,62
2 Jo6pos0/mHD 3ADABCTBEHO OCATYPA e u] 1_cm 0,00
3 OCHrypa e MOTOPHMX BOInNa 21.210 28.500 134,37
4 OOArypa el WWHCKKX BO3MNa (1] 449 0,00
5 Ooirypame saznyxonnosa 129 187 144,58
& Oonrypae naoernx ofijexata [ 40 0,00
| 7 |ocarypame pobe y - 51.987 59.224 113,92
8 DONrypaIse HHOSMHE 04 NOXADE 1 AD 259.217 298.941 115,32
’EE;_C"U’-"“ = I E——_——"
9 OCTana ocHrypara WMOBHHE 32,959] 30278 91,87
10 Oonrypame oa oar. 3hor ynarpebe moTopHax 131,523 111699 ;t,‘!]
BOINNG
11 ;?rvf;;eo:: oar. 36or ynorpebe _ ¥ 1| 1 101,48
12 Oourypawe oa oir 3or ynorpede naoeHnx o 0 0.00
objexara = o = — g —
13 Ocurypase 0a ONWTE DATOBOPHOCTM 537 29324 2 545931
14 Oourypare kpeanTa I 46:_ Fi Itfx_f_.jfs_
|15 Ocurypase jemcrsa - 45.003 44.476 98,83
16 Oourypamwe GuHanoujoonx ryGutaka 576 310 53,81
17 Ocwrypatee TPOWKOBA NPABHE 33WTHTE 0 0 0,00
18 Ocnryparee noMohu Ha NyToOBE3MY o 9 _t.]_.(.I!]'
20  |Ocurypamwe xusota 89 103 116,34
21 PEHTHO OCHIYpatee Q 0 0,00
22 |OOnyHOKD OCHTYPaise Y3 OCHTYPatse XHBoTa 1.092 1.314 120,37
23 CoArypame (3 KanwTanuiaunjom cnnate o 0 0,00
24 Donryparee 33 CTy4a) sed4arna m poherwa 1] 0 0,00
25 W MBOTHA OCHIYPa A WHBECTHUYWOHKWX hoHAOBa o 0 0,00
26 | TonTHHE 0 0 0,00
¥wynwo: 545.074 605.953 111,17

Haj3HayajHuju pacT pe3epBuCaHUX MNpuUjaB/beHux WreTa
peocurypatka y camonpuapxajy Adpywrtsa Ha pad 31.12.2019.
rogvHe y oAHOCY Ha MCTWU nepuon npeTtxoaHe 3abenexeH je Ha
cnepehuM BpcTama:

» BpCTa ocuryparea 08 — ocurypatbe UMOBWHE 0/} noxapa 1
ApYyrux onacHocTk Benexwn pact oa 15,32%,

PacT pe3sepBMcaHMX MpujaB/bEHUX WTETa peocuryparba y
caMonpuapajy je pesyntaTt NpoMeHe pe3epBMCaHor U3Hoca jeaHe
WTeTe no YrosBopy O eKCUeAEHTHOM peocUrypaksy WUMOBUHCKWX
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puU3MKa W Mpujase HOBUX (WITETa MO MPONOPUMOHANHUM 1
HEernponopuUMOHanHUM YroBOPUMa 0 PEOCUTYPaksY.

Haj3Ha4dajHujn naa pes3epBUMCaHMX npujaB/beHux WTeTa
peocurypara Yy camonpuapxajy Ha aad 31.12.2019 roawHe
3abenexeH je Ha cnegehuM BpcTama:

» BpCTa ocuryparea 10 — ocurypare o4 oAroBopHocTu 360r
ynotpebe moTopHUx Bo3una Genexu nag oa 15,07%.

Maa pe3epeBUCaHUX MPUjaB/bEHUX LWITETa peocuryparba y
camonpuapxajy  je pesyntar  pewasatba wrera no
HEMNPONOPUWOHANHWUM YrOBOPMMa O peocurypatby.

5.5. TexHnuke pe3epeBe

TexHW4yke pesepse

TexHuuke pesepse [pywrtsa Ha aAaH 31.12.2019. roawnHe
M3Hoce 3.102.973 xwwape auvHapa u Benexe pact oa 29,33%y
oaHocy Ha 31.12.2018. roaunHe.

* ¥y xwmagama guHapa

Texuwike pesepse
Pepn. Npomena
Bpcra TexHmiKmd pelepam Wa gam 31.12.2018, mwa gawn 31.12.2019.
Gpoj MHOC waaKc
YRYyNHo pesepemcane
1. e (846+43) 1.731.559 1.983.620 252.061 114,56
a) RBNS 1.354. 108 1.507.894 153. 785 111,36
6) 11 335388 443.718 108.330 132,30
1
u) ;:;;’:‘":';:‘:;’ TPonsRee 42,0631 32.008 10,055 76,00
2. NpenocHa npemuja 645.837 1.094.588 448.751 169,48
3. MaremarTwika pesapea 19.211 19.438 227 101,18
Pesepee 38 HenCTEKAS
o .58 273,02
© (URR) 1.492 4.074 2.582 i
Pelepae 3a rapasHarse
5. praveca (RZIR) 1.117 1.253 136 112,20
Yynwo: 2.399.217 3.102.973 703.757 129,33

M3BewTaj o nocnoBawy 3a nepuoa 1. jaHyap — 31. aeuembap 2019. roavHe

YnopegHw npernen TeXHMYKMX pe3epswn Ha aaHd 31.12.2018.
n 31.12.2019. roguHe

2018 2019 mRBNS

0,63%0,17%

0,80% 0,11%

WIBNR

= PgsepBaunja 3a TPOWKOoBE
FMHKBAL. wTeTa

s Mpenocra fpesnla

5 MaTEMATHYKE peseDna

Peszepse 3a HeacTRLNE DUIMKE
(URR) » Pe3eppe 33 u3D2BHAE
puanka (RZIR)

TexHMUKe pe3epee y CaMmonpuapxajy

TexHuuke pe3epBe y caMmonpuapxajy [Adpywrtsa Ha /AaH
31.12.2019. roauHe wm3Hoce 910.266 xwbvana awHapa v benexe
pact oa 15,31%y oaHocy Ha 31.12.2018. roaunHe.

* ¥ XMLafamMa auHapa

P P Y pwajy
Pen. Npomewa
BpcTa Texuminwx pesepaw w8 aam 31.12.2018. wa paw 31.12.20189,
6paoj HIHOC O EKC
YKYNHO pelepencane
1. (a+6+1) 714.048 804.272 90.224 112,64
aj RBNS 545.074 605,957 60.879 117
6) 1BNR 126.911 166.311 39.400 131,05
u) ;:iiz“:":f:f;" i 42.063 32.008 -10.055 76,09
2. Npexocua npemwja 69.163 97.039 27.876 140,30
3. MareMarwika pesepea 3.609 3.629 20 100,56
Pezepas 3a HescTexne
& (URR) 1.492 4.074 2.582 273,02
Peaapue 3a mapasnarse
5, wmca (RZIR) 1.117 1.253 136 112,20
Yuynuo: 789.429 910.266 120.837 115,31
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N3BewTaj o nocnoBaky 3a nepmoa 1. jaHyap — 31. neuembap 2019. roanHe

YnopeaHu npernes TeXHUUKUX pesepsBn y camonpuapixajy
Ha nad 31.12.2018. » 31.12.2019. roanHe

2018 2019

. RENS

0,46%g, 3 3% 0.AN% 0,59%

B,75%

- IR

W Pra e D4 8 TDOL S DR

PR, LT

o (1 WA T s

b5 %

MaTevmaTHuEa pelepna

PEIODRE 30 HEWCTRLNE DMInK
(URR) o Podcpee 32
mpaswaree Duaana (KSR

PacT TexHMYKUX pe3epBun y camonpuapxajy Apywrea tenexu
ce Koa:

» YKYNHO pesepBucaHux wreTa Yy caMmonpuapxajy
OpywTea (12,64%),

» npeHocHe npemuje peocurypawa (40,30%),
» pe3epBu 3a uipaeHarse pu3uka (12,20%),
» pe3epBu 3a Henctekne pusnke (173,02%),

» mMmartematuuke pesepse (0,56%).
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M3BewTaj o nocnoeary 3a nepuoa 1. jaHyap - 31. neuembap 2019. roauHe

6.MHBECTUPAHE CPEACTABA PEOCUIYPAHBA

6.1. WHBecTtuumoHu noprtgonmo
ApyWwTBO jé MHBECTUPaNo CPeaAcTBa TeXHUUYKUX pe3epBu w
Yy XW/bafiama AvHapa rapaHTHe pesepse y CKNaay ca npasvnuMma cTpyke WM Baxehum
< Crarbe Ha gaH  Cramse Ha glaH nponucuma.
i 31.12.2018.  31.12.2019. '"HASKC
XOB koje ce apxe Ao
Ly i 75.190 74.752 99,42 CTpyKTypa UHBECTULMOHOr noptdonua
BnacHuuke XOB
pacnonoxuee 3a npoaajy 131.462 126.707 96,38 2,46% - 1,94%
Heno3utn koa banaka
77.621 ,00
(Ayropouu) Y i - 12,67% 16,89%
XOB HamereHe TproBatby 953.008 463.116 48,60 :
Oeno3utu Kog baHaka
(KpaTKODONHH) 941876 1.343-150 142,60 38,030/0 49,89“&!
[oTOBUHA W FOTOBUHCKW
QHBHBBIEHTH 313.882 454.658 144,85 17.20%
Ocrane XOB u 38,48%
uHaHcK.cpeacTsa 61.030 52.258 85,63 o —
' ¢]
Y .476.44 2.692.262 108,71
KYIMHO 2.476.448 6 6 0 0,00%
4,71%
Y 2019. roauHu 3abenexeH je pacT WHBECTUUUOHOr 5,31%

noptgonua oa 8,71%. 3,04% 2,78%
Y CTpyKTYpu wuHBecTuumoHor noptdonna sabenexeHo je

3HauajHO cMamere yuyelwha AyXHUYKMX XapTuja ca 38,48% Ha 22,2000, AR

17,20%, a nosehaHo yyewhe Apyrux UHAHCUJCKUX MHCTyMeHaTa. Ocrane XOB

OBUM je cMarbeHa KoHueHTpauuja MHaHCUICKUX MHCTYMeHaTa Koa [OTOBMHA W rOT.€KBMBaNEHTK

emuteHTa Penybnuke Cpbuje. w [lenosntu koA BaHaka (KpaTKopouHu)
MHBecTMUMOHKM nopTdonmMo ce cacrtoju oA cpeacrasa # XOB Hamer-eHe Tprosatby

TexHU4KUx pesepsu koje yuHe 33,81%, rapaHTHe pe3epse Koja m [leno3nTu koA 6aHaka (AyropoyHH)

UuHK 52,23% 1 ocTanux cpeacTaBa ocurypatba Koja YuHe 13,96%. ®m XOB panocnoxuse 3a npoaajy

m XOB koje ce apxe ao gocneha

OpywTeo 3a peocurypatrse ,[JyHae Pe" a.n.0., KHe3s Muxaunosa 6/11, 11000 Beorpan




MN3BewTaj o nocnoBary 3a nepuoa 1. janyap - 31. aeuembap 2019. roavHe

6.2. PesynrtaTtu MHBECTUpaa CpeAcCTaBa peocurypara

Npuxogm y xumagama guHapa PacxogH y xw/pagamMa guHapa

MHaekc WUHaekc

MHaexc MHpekc
Mnawn 201
Nosuumja  31.12.2018. 31.12.2019. 29197 3019/ Noswumja  31.12.2018. JVaH 34 422019, 2019/ 3q;9/
2019. nnau 2018 2019. nnawW 2018
2019 2019
Kamara 49.746 46.224 55.545 120,17 111,66 Pacxoaw no
OCHOBY 17.440 9.825 11,524 117,29 66,08
Npuxoan on yCK.BpeaHoCTH
YyCK.BPeAHOCT 5.757 4.827 1.765 36,56 30,66 HeiariiaHe
"
MosuTueHe ;;ﬁ:ﬁe v 10.110 14.557 9.573 65,76 94,69
KypcHe 7.671 13.937 2.051 14,72 27,74 i
pasnuke
Ocranu O‘:ac':””“ 2.606 1.777 2.962 166,70 113,66
NPUXOAK MO 3.664 0 44.868 0 1.224,56 pacx
OCHOBY WHB.
! YuynHo 30.156 26.159 24.059 91,97 79,78
YuynHo 66.838 64.988 104.229 160,38 155,94
MNo3anTHBHE KYpCHE pa3nuke - Ocrany pacxoan [l
MPUXOAN OA YCK.BPEAHOCTH L HeratueHe KYpCHE pasnuke m3.. ﬁ
Pacxoaw no ocHoBy ycknahuearea. b a

QIR e

0 20.000 40.000 0 5.000 10.000 15.000 20.000

60.000
31.12.2019 =Mnan 2019 ®=31.12.2018

31.12.2019 m=(nan 2019 w=31.12.2018

Mpuxoan o4 WMHBECTUpParba Cy Yy OAHOCY Ha NpeTtxoaHy
roavHy Behu 3a 55,94%, gok cy pacxoau Mmateu 3a 20,22%, ynme
je pesynrat oA WHBECTMpara Y OAHOCY Ha NnperxoaHy roavHy
nosehatx 3a 118,55%. C 063upom aa je noeehaHo yyewhe geno3uta
Yy OAHOCY Ha AyXHWYKe xapTuje oA BpeAHoCTW, 3abenexeH je pact

npuxo/a of KaMaTa, a nag nNpuxoaa oA ycknahusarba BpeAHOCTH, a
3HavyajHo nosehare 6Genexe ocTanu nNpPUXoad Mo OCHOBY
uHBECTUpara (npuxoan oa aueuaeHae Aepoapom Beorpapa) 3a
1.124,56% Taxkohe je 3abenexeH nag pacxofa no OCHOBY
ycknahuBara BpeaHocTy 3a 33,92%.

OpywTeo 3a peocurypatee ,[lyHas Pe" a.a.o0., Knes Muxaunosa 6/11, 11000 beorpaa




7. TPOLWWKOBMX NMNOCJ/TOBAHHA

TPOI.I.IKOBH nocnoBara Yy XvWbagama AMHapa

31.12.2018. 31.12.2019.
1. Tpowkosu npubase 457.361 543.175
llpoBu3nje 402.632 481.100
Ocrann Tpowkosmn rnpunbase 54.729 62.075
2. TpowKoBu ynpase 108.761 120.405
3.0crtanw TpowkosK cnpoeohera 8.739 6.379
4.MpoBu3nja peocurypama 373.633 453.392
Ykynuu TCP 201.228 216.567
5.Tpowkosn uszsuhaja u npoueHe 18.498 16.329
6.0cTranwn pacxoan NOCNOBHUX 2.606 2.962
_MHBECTULIMOHE aKTUBHOCTH ¥ e
YKynHu TpowiKoBK 222.332 235.858

YKYNHW TPOLWKOBK nocnosamwa y 2019. roanHW cy BUWK 04
oCTBapeHux y npeTtxogHoj roguvHu 3a 6,08%. Ha pacrt Tpowkosa
Hajsehu yTuuaj je uMao pacT NpoBu3nje peocuryparsa o 19,49%,
Kao nocneauua yeehawa noprderna npeysetux pusuka.

ApywTBo 3a peocurypatrse ,[dyHas Pe"

TCP
201.228

W3BewrTaj o nocnoBaky 3a nepuoa 1. jaHyap - 31. aeuembap 2019. roavHe

CTpyKTypa TPOLWKOBa NO MecTy

HaCTaHKa
2 606 2.962
18.498 16.329

108.761 120.405

54.729 R2A7H

TCP
216.567

402.632 481.100

31.12.2018. 31.12.2019.

OcTanu pacxoin No. UHBECTULIMOHE aKT.
Tpowkosu M3euhaja v npoueve

m Octanu Tpowkosu crnposohersa

® TpOWKOBK yrnpaBe

a.n.o., Knes Muxawnnosa 6/11, 11000 Beorpaa
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8.BMJ1IAHC CTAHA

8.1. AkTuBa
y Xu/bapama AonHapa
= AkTuBa
HAeKC
KATENoPMIA 31.12.2018. 31.12.2019. 2019/2018
HemaTtepujanHa ynaratba 3.078 2.049 66,57
CodrBep v octana
npasa 12.807 7.684 60,00
HekpetHuHe, 97 95% |
NOCTpojetsa 1 onpema 10.480 17.568 167,63 ' o 5,34%
Oyropourn duHaHCHMjCKKn
AN _36.113 35_3_2§0 _332,74
CranHa MMOBMHA 102.478 280.561 273,78
3anuxe 619 463 74,80
NoTpaxweatba 883.516 1.088.125 123,16
MoTpaxuBara 3a Buwe
nnaheH nopes Ha 0 9.859 0,00
noburak
?:Tl-;r:‘i:;ji:u;o:nacuanu 2.087.376 1.985.231 95,11 2,05% 4,66%
pird 313.882 454.658 144,85
ABP 783 14.630 1.868,45
MNacuBHa npeHocHa
npemuja 276674 TS50 172,98 31.12.2018. 31.12.2019.
NacuBHe pesepeucaHe
wrere 1.017.512 1.179.348 115,91 m CranHa mmoBmHa = ObpTHa umoBMHa
OpanoxeHa nopecka
15.602 15.809 101,33

ObpTHa uMmoBMHA 4.895.964 5.745.673 117,36

4.998.442 6.026.234 120,56

Y cTpyKTYpM akTuBe AoMWHUpa 06pTHa UMOBUHA ca 95,34%.

ApywTeo 3a peocurypame ,JyHas Pe" a.n.0., KHe3 Muxaunosa 6/11, 11000 Beorpan




8.1.1. CranHa HMOBHHA

Yy XxubajamMa AnHapa

253.260
17.568
76113
10.480 7.684
12.807
3.078 2.049
31:,12,2018. 31.12.2019.

AyropodHu UMHAHCKMCKK NnacMaHm
® HekpeTHuHe, NocTpojersa u onpema
® CodtBep 1 ocrana npasa
m HemaTepujanHa ynararba

CranHa uMoBMHa je Beha y oAHOCY Ha Npowny roauHy 3a
173,78 %, wto je nocneavua KynoBWHE AYrOpOMHMX ApPXaBHWMX
xapTuja oA BpeaHoCcTw.

N3BewTaj 0 nocnoBary 3a nepuoa 1. jaHyap - 31. geuembap 2019. roauHe

74,27% 90,27%

10,23%

12,50% 6,26%
i 2,74%
0,73%

31.12.2018, 31.12.2019.

AyropouHm rHaHCKCKM NnaacMaHm
® HekpeTHWHe, NoCTpojerba U onpema
® CodpTBEp W OCTana npasa
B HematepujanHa ynararsa

HematepujanHa ynaratba, coTBEpP W ONpeMa cy y oAHocy Ha
nperxoaHy roauHy seha 3a 3,55%, kao nocneavua TexXHONOWKe
obHoBe cepsepa.

ApywTeo 3a peocurypawe ,[yHas Pe" a.a.0., KHe3 Muxaunosa 6/11, 11000 beorpag
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8.1.2. O6pTHa HMOBHHAa

y Xxuibagama auHapa

40.298

16.385 0,33% 0,70%
2.176.898
1.594,186 2,56% 37,89%
2.401.258 2.439.889
49,05% 42,46%
1.088.588
884.135
18,06% 18,95%
31.12.2018. 31.12.2019.

31.12.2018. 31.12.2019.

ABP,oanox.nop.cpencrea v svwe nnaheH nopes
i PP P ABP,oanox.nop.cpeacrea v suwe nnahed nopes

= [lac.npe.npemuja v pes.wrere .
s Mac.npe.npemunja n pes.wrere

O6ptHa uMoBMHa je nosehaHa y OAHOCY Ha NPeTxXoAHy Y cTpykTypn (huHaHCU]CKUX nnacmaHa Hajeehe yyewhe umajy
roavHy 3a 17,36%. aeno3utn kog 6HaHaka. BnacHuuke xapTtuje off BpeAHOCTU Cy

YkynHa noTpaxueara cy seha 3a 23,16 % y oaHOCY Ha 3abenexune naa oA 3,62%, wWTo je pesynTtaT naga kuxose bep3aHcke
npeTxoAHy roAuHy. Pact noTpaxwearea je nocneguua nopacra BpPeaHOCTH.
npeMuje. ®MHAHCKM]CKKU nnacmanHun cy 3abenexunu nag oa 4,89% KpaTKopoyHn Aeno3nTu W rotoBuHa cy 3abenexunu pact oj
y OOAHOCY Ha NpeTxoAHy roavHy 36or pacra rotoBuHe, jep je koA 43,17%, wTo je nocneavua MHBeCcTUpama y Aeno3uTe, jep cy kaMmatHe
nojeanHux BaHaka NOCTUrHyTa jeAHaka KaMaTHa CTorna Kao v Kog ctone Ha aeno3wte bune Buwe y oAHOCY Ha CcTone npuHoca Ha
OpOYeHUX Aeno3uTa. AYXHUUKE XapTuje off BpeaHOoCTW.

ApywTBo 3a peocurypate ,[lyHas Pe" a.a.0., KHes Muxaunosa 6/11, 11000 Beorpag




8.1.3. CTpyKTypa norpax1Bama

CrpyKTypa norpavsara Ha gax 31.12.2018.
Yy XWsbagama AnHapa

MoTpaxxueama BpyTto Mcnpaeka Heto
MNpemuja 788.626 29.595 759.030
Wrete 193.480 83.862 109.618
Perpecu 4.914 0 4,914
Ocrano 9.953 0 9.953
YKYMNMHO 996.973 113.456 883.516

CTPYKTYPA NOTPAXWBAKBA HA AH
2018.

®[lpemMuja ®llUrvete = Perpecwm Ocrano

1,13%

1,00%
0,459 i ~12,41%
19,41% 0.56%
73,92%

79,10% 85,91%

26,08%

BPYTO WCMPABKA HETO

Y 2019. roavHu 3abenexeH je pact noTpaXueara No OCHOBY
npemuje 3a 19,18%, Aok je wucnpasBka noTpaxuearka Mo OCHOBY
npemuje Beha 3a 15,41%. [oTpaxuearba nNo ocHoBy yudewha y

N3BewTaj o nocnosary 3a nepuoa 1. jaHyap — 31. geuembap 2019. roamHe

CTpykTypa noTpa)kuBara Ha flan 31.12.2019.
Y Xwbagama guHapa

MoTpaxmneamwa BpyTo WMcnpaska Heto
MNpemuja 939.905 34.156 905.750
LWreTe 248.082 86.684 161.397
Perpecu 988 0 988
Ocrano 19.990 0 19.990
YKYMNHO 1.208.965 120.840 1.088.125

CTPYKTYPA MNOTPAXUWBAHKA HA OAH
2019.

m[pemuja ®lltere ™ Perpecu  Octano

20,52% 14,3”_'0

71,73%
77,74% 83,24%

28,27%

BEPYTO MCINPABKA HETO

wretama cy Beha 3a 28,22%, AOK je ucnpaska noTpaxuBarba Mo
ocHoBy y4yewha y wretama Beha 3a 3,36%.

OpywTBo 3a peocurypatse [yHae Pe" a.a.0., KHes Muxaunoea 6/11, 11000 beorpaa




N3BewTaj o nocnoBary 3a nepuoa 1. jaHyap - 31. aeuembap 2019. roamnHe

8.2. Macuea
Macuea
Yy Xu/bagama guHapa 3,12% 2.90%
MHpgekc
KATEFOPWIA 31.12.2018. 31.12.2019. 2019 15,67% 16,78%
/2018
9%
Kanurtan u pesepse 1.660.114 1.737.240 104,65 48,00%
51,49%
AyropoyHa pesepeucarba 39.209 46.779 119,31
i 2 4
OanoxeHe nopecke obasese 5.215 2.839 54.44 33,21%
o,
KpaTtkopouHe obasese 783.366 1.011.428 129,11 28,83%
FRG. e, 778.978  1.244.328 159,74
pasrpaHuuersa
Pe3lepBucaHe wrere 1,731.560 1.983.620 114,56
31.12.2018. 31.12.2019.
YKYTMHA NACHUBA 4.998.442 6.026.234 120,56
u KATTUTAN B TEXHWYKE PE3EPBE

= KPATKOP.OBABE3E  OCTANO

MacuBa je Beha 3a 20,56% y ogHOCY Ha npeTxoaHy
roavHy. Hajsehe yyewhe y nacuBmu umajy TeXHUYKe pesepse 04
51,49%.

OpywTBo 3a peocurypatse AdyHas Pe" a.a.0., KHe3s Muxaunosa 6/11, 11000 beorpag




M3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap - 31. peuembap 2019. roguHe

8.2.1. Kanwnran

Y XWbafaMma AnHapa

0,31% 0,16%
31.12.2018. 31.12.2019. UHpekc 2.62%
2,30%
Kanutan 1.660.114 1.737.240 104,65
HyropouHa 97,39%
pe3epBMCa|-ba 39209 46.779 119,31 (] 7'220/0
OyropouHe obasese 0 0 0,00
Oanoxede nopecke 5215 2.839 54,44
obasese 31.12.2018. 31.12.2019.
YKYMNHO 1.704.538 1.786.858 104,83 ® Kanutan ® [lyropouHa pesepsucarba
Onnoxexe nopecke obasese
YKkynaH Kkanuran, pe3epse, AYyropoyHa pe3epBucarba W Y Toky 2019. roguHe [pyWwTBO HUjE BPLWMKAO OTKYN CONCTBEHMX
aAyropouHe obase3se [pywTtsa Ha aAaH 31.12.2019. roauHe u3Hoce akuuja.
1.786.858 xwbaga AMHapa wTo npeacrasiba pacr oa 4,83% y oaHocy
Ha NpeaxoaAHYy roAuHY. OpywTso je y jyHy 2019. roauHe ucniatwio akuuvoHapuma
aAvBuaeHae y msHocy oa 1.397,66 avHapa nNo akuuju, WTO YKYNHO
YnaHom 27. 3aKoHa O OCUryparby MNponucaH je nuMut 3a u3Hocu 118.770 xumana auHapa. CTona NpuHoca No jeaHoj akumiu
obasrearse NocnoBa peocurypara o 3,2 MAnnoHa eypa, a [ApywTso u3HocK 16,28%.

Ha paH 31.12.2019. roguvHe nocnyje ca OCHOBHUM KanuranoMm y
u3Hocy oA 6,5 MunuoHa eypa.

OpywTBo 3a peocurypatse ,[yHas Pe" a.a.0., Knes Muxaunosa 6/11, 11000 beorpaa
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8.2.2. KparkopoyHe ob6aBese

¥ XWrbaflaMma AvHapa

70,07% 66,84%

Mo3uumja 31.12,2018. 31.12.2019.
KpaTtkopouHe duHaHcujcke obasese 1.473 0 49 470/33,16%
’ a
Sfj:f:e Mo OCHOBY WTEeTa U YroBOpPeHUx 230.834 335.406
0,
0,19% G
i 0,00% 0,00%
oog:::;: bl e Lac .l 2l 548.893 676.022 e -
KpaTtkopouHe O6ase3e no Ob6ase3e 3a  Obagese 3a
Obase3e 3a nopes u3 pelynrara 2.166 0 buHaHcujcke 0CHOBY npemujy, nopes u3
obasese wrerta 1 3apajge u pe3synarara
YKYMHO 783.366 1.011.428 YrOBOPEHNX Apyre
M3Hoca obaseze

®31.12.2018. = 31.12.2019.

KpaTtkopo4yHe obasese cy sehe y 04HOCY Ha NPeTXoAHY roAUHY
3a 29,11%. Y crpyktypu AaomuHupaly obasese 3a npeMmujy
peocurypatba (66,84%) u obasese no ocHosy wTeTa (33,16%).

ApywTBo 3a peocurypatrse [yHae Pe" a.a.0., KHe3z Muxaunosa 6/11, 11000 beorpapg




8.2.3.

FrapanrtHa pesepBa W afeKBaTrHOCT Kanurana

y Xxu/banama AnHapa

onwuc

31.12.2019.

31.12.2018.

31.12.2017.

111

IV

VI

VII

VIIL

IX

XI

XII

NMPUMAPHW KATTUTAN

OABWUTHE CTABKE, NPBW AEO
(9+10+11+4+12)
HemarepujanHa MMOBUHA
(ynarara)

FAPAHTHW KANWTARN (1+11-111)
OOABWUTHE CTABKE, APYTW AEOQ
TAPAHTHA PE3EPBA,
NMPENUMWUHAPHW PE3YNTAT
(1+11-111-V)

FTAPAHTHA PE3EPBA, KOHAYHW
PE3YNTAT, PACNONOXWBA
MAPTMHA CONBEHTHOCTH
3AXTEBAHA MAPIMHA
CONBEHTHOCTHW 3A
PEOCUIYPAE

PA3NWKA PACNONOXWBE WU
3AXTEBAHE MAPTWUHE
CONBEHTHOCTHW 3A
PEOCWUTYPAHSE VII-VIIT =2 0
OAHOC 3AXTEBAHE MAPTMHE
CONBEHTHOCTW 3A
PEOCUIYPAHSE U TAPAHTHOI
KAMWUTANA (unax 128, cras 1.
3akona)

W3HOC NPONWUCAH YNTAHOM 27.
3AKOHA (y cknagy ¢ saxehom
AO3BONOM 3a pag)

PA3NUKA FAPAHTHOI KAMWUTANA

W U3HOCA NMPOMUCAHOT
YNAHOM 27. 3AKOHA (unau 128.
cras 2. 3akoHa) IV-XI = 0)

1.631.352
2.049

2.049
1.629.303

1.629.303

1.406.172

474.783

931.389

0,29

376.297

1.253.006

1.549.041

3.078

3.078
1.545.963

1.545.963

1.393.302

391.041

1.002.261

0,25

378.223

1.167.740

1.483.923
5.583

5.583
1.478.340

1.478.340

1.363.632

280,178

1.083.454

379.113

1.099.227

ApywTBO MCNyHasa CcB8e yCnoee afleKBaTHOCTU KanuTtana Kao

M3BewTaj o nocnoBaky 3a nepmoa 1. jaHyap — 31. peuembap 2019. roanHe

1.406.172

1.393.302

1.363.632

474.783
391.041

378.22

280.178

376.29 379.113

31.12.2017.

31.12.2018.

m [APAHTHA PE3EPBA, KOHAYHW PE3Y/NITAT, PACNONOXMUBA
MAPI’MHA CONBEHTHOCTW

= 3AXTEBAHA MAPITMHA CONBEHTHOCTU 3A PEOCUTYPAHLE

31.12.2019

M3HOC MNMPOMUCAH YNAHOM 27. 3AKOHA

M nNpeTxoaHuMx roauHa. lapaHTHa pe3epBa je Beha oa MapruHe
coneeHTHoOCTK 3,43 nyTa.

OpywTBo 3a peocurypatse ,[dyHae Pe" a.n.o., Knes Muxaunosa 6/11, 11000 Beorpaa




9.YHEWRE KOMIMAHWUIE AYHAB OCUTYPAHE U AYVHAB OCUTYPAHA BAKHA

NYKA

Y HacTaeky je aaT rpacduukm npukas yyewha Komnaunuje QlyHas
ocurypasre, Koja je v sehnmHcku BnacHuk Apywrea ca 88,41% yyewha
Y YKYNHOM OCHOBHOM Kanutany, u [yHas ocurypatba barba Jlyka vy
fipeMmnju peocuryparsa v yKyrnHum WrertaMa peocurypatbsa.

Yuewhe KoMnaHuje [AyHas ocuryparbe v [yHae ocuryparba
Bata Jlyka y ripeMuju peocurypatba benexxum naag y 2019. roguHum y
O/IHOCY Ha UCTW Nepuoa npeTxoaHe roguHe 3a 5,09%.

Yuyewhe KomnaHuje AdyHae ocuryparwe M AyHaB ocurypatsba
Barba Jlyka y npemujn peocuryparsa y camonpuapxajy enexu naa y
2019. roauHKW y 0A4HOCY Ha UCTWU Nepuoj NpeTxoaHe roguHe 3a 5,48%.

YYHEWRE NOBE3AHUX JIMUA Y
NMPEMUIN

@ [lyHas rpyna = Ocrann yeaeHTw

44,43% Y
: i lidiig 29,68% 23,83%
2018 2019 2018 2019
YUEWIHRE NOBEIAHWUX NWULUAY NMPEMUAIWYYEILRENMOBEIAHUX NMUAY NPEMKUIW
PEOC W YPAHA PEOCUTIYPAHA Y CAMOIIPALIEMALY

M3BewTaj o nocnoBary 3a nepuoa 1. jaHyap - 31. geuembap 2019. roamHe

Yyewhe KomnaHuje [lyHas ocuryparbe v [lyHas ocurypara
Batba Jlyka y yKynHUM Wtetama peocurypatba benexwu pact y 2019,
rOAWHK Y OAHOCY Ha UCTKU Nepuoa npeTxoaHe roavHe 3a 2,54%.

Yyewhe KomnaHuje [yHaB ocurypawe w [lyHas ocuryparsa
Batba Jlyka y YKYNHWM LWITETaMma peocuryparba y caMonpuapxajy
benexu pact y 2019. rogvHu y OAHOCY Ha WUCTW Mepuol npetxoaHe
roavHe 3a 0,29%.

YYHEWRE NOBE3AHUX JINLA Y
WUTETAMA

#/lyHas rpyna W OcTanu ueaexTH

32,40%

29,86%

18,73% 19,02%
2018 2019 2018 2019
YHEWRHE NOBEIAHMX NHLAY YKYTITHUM YHEIWRE MOBE3ZAHNX TMUA Y YKYNHAM

WTETAMA PEOCUTYPAHKA WTETAMA PEOCUTYPAHA Y

CAMONPUAPKALY

AOpywTBo 33 peocurypate ,[JdyHae Pe" a.a.0., KHe3 Muxaunosa 6/11, 11000 Beorpag
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10. PU3NLN NOCNTOBAHA

[ApywTBO OpraHusyje, npuMetrbyje n passuja CUCTEM MHTEPHNX
KOHTPONA W ynpasrbarba pu3nMumMma y ckiagy ca ynaHom 147. 3akoHa
0 ocurypawsy, OanykoM o cucTemy ynpas/bartba Y APYWTBY 3a
ocurypame/peocurypatse pusuumma (,CnyxbeHn rnacHuk PC" 6p.
51/2015) u CrparternjoM yrnpasematba pusvumma oa 04.03.2016.
roauHe.

UaeHtTudukaumja, npoueHa, Mepewe W KOHTpona pu3unka
KojuMa je [OpywTBO W3/I0XEHO, KOHTUHYMpaHo ce passuja u
npunarohaea nNpoMeHeHuM YCNoBMMa Noc/oBakba Yy  CBUM
OpraHM3auMoHMM  jeauHuuama, Yy Cknagy ca  YHYTpawHoM

OpraHM3alLmnjom U CUCTEMATM3auMjoM NocnoBa, YCBOJEHUM MHTEPHWUM

MOCNOBHOM €TUKOM U BaxXehuM nponucuma. Ynpasrbarbe nojeanHum
puM3ULIMMa Ce BpWW Y HAANeXHWM OpraHW3aunoHuM aenosvuMa
ApywTBa y Kojuma cy pu3numn uaeHTudukosaHu, [inpektTopu cektopa
Cy OArOBOPHW 3@ KOH3UCTEHTHY [MPUMEHY YCBOJEHUX MNONUTUKA
ynpasrbarba pUsMLUMMa Ha CBMM HWBOWMA Yy [lpywTBy, Kao U Aa CBU
3anocneHn Apobpo pasymejy OAroBOPHOCT KOJy HOCE npouecu
ynpaB/bakba PUM3MKOM Yy KOMe y4yecTsyjy, Y3 NOWTOBare
YCMOCTAB/bEHUX ETUUKMX WU NpodecnoHanHux cTaHaapaa.

CxoaHo Oanyuu © cCucTeMmMy yrnpaerbawa Yy ApPYyWwTBY 3a
ocuryparke/peocuryparse [pywTeo je naeHtudukosano u npatm 35
pyu3nKa nojesbeHux npema oanyum HbC-ay 7 rpyna, u npema 3axkoHy

aKkTuMa, npasWnauma CcTpyke, A06puM  MOCNoBHMM  obuuajuma, 0 payYyHOBOACTBY 2 PU3MKa U TO:

Oarosop

[pYyLWTBO Yy KOHTUHYWUTETY NPaTUTU W aHanusupa
npeaMeT ocurypara, NoKpuBeHe puivke, cyme
peocuryparba, nuMute nokpuha,  BucuHe
npoceyHux LITeTa, BepoBaTtHohe HacTynarsa
BEAIMKMX LWTETa, HUBO OACTYNarba CTBApHWUX OA
OYEKMBAHWUX LWITETa, Ka0 W CTEneH W3paBHatba
pu3nKa yHyTap noptdera.

Onuc OueHa

[pywTBo npeMu]y peocurypara yTephyje npe csera Ha
OCHOBY KpeTatba MpeMuje Ha UHO TPXUWTY Tj. npeMa
KpUTEPUjYMUMa MHO-PEOCUrypaBaya koju cy soaehn Ha
‘ peTpoueaMpaHuM NoCIoBMMa U Kao nuaepu uApef}yjy‘ He3HaTaH
ycnoBe W ueHy nokpuha y cknaay ca  OnwTAM
TpeHaoBMMa Ha MefyHapoAHOM TPXWWTY,Ha8 OCHOBY
nonucuMpaxe npemuje uenexta (no tapudama HBC ) a
3aTMM W Ha OCHOBY CTaTUCTUYKWUX W OCTanux
peneBaHTHUX nojaTaka.

pyna pu3nka

LleHoBHW
‘ PU3NK

OpywTso 3a peocurypatse ,[lyHas Pe" a.a.0., KHes Muxaunosa 6/11, 11000 beorpaa



M3BewTaj o nocnoBary 3a nepuon 1. janyap - 31. aeuembap 2019. roavHe

KpeautHu pu3nk je pu3nk mMoryhHoCTM HacTtaHka M3N0oXEeHOCT KPeaMTHOM pPU3NUKY Ce PEefoBHO
HeraTuBHux edekata Ha QUHAHCKMICKKW pe3ynTar M aHanu3upa v NpaTk, a NPeBeHTUBHA 3aWTuTa ce
KpeantHun ‘ Kanutan ycnea Hew3sBpliasarba obase3sa ny*"""a,nemmaﬂ- BPWW npuMmeHoMm [llpaBunHUKa 0  HauMHY
pPU3NK ApywTBa. [pywTBo ce u3naxe KpeauTHOM PU3NKY Kpo3 npouemwuBarba OGUNAHCHUX U BaHBUnaHcHUx
noTpaxusarba 3a npeMujy, WTETe, MpoBU3Njy W no3uumja w  AenoHoBakbeM W ynararbem
perpece, Kao W 3a AenoHOBare W ynarawe cpeacrasa cpeacrasa y cknagy ca Oanykom HBC o
y nocnoeHuM BaHkama. orpaHuyersuma nojeamHux obnuka AenoHoBarsa
W ynarara CpeActaBa TeXHUYKUX pe3epBu U o
HajBMIWKWM M3HOCMMA NOJeANHUX AENOHOBAHE W
ynaratea rapaHdTHe pe3epee JpywTsa 3a
ocurypatse w lNpaeunHukom [lpywTea.
Pusnik Opaj pu3uk obyxBaTa KpeTawe roToBMHE M3 ApywTBo KOHTUHYMPAHO NpPaTth KpeTare HEeTo
HOBYAHWUX ‘ NOCNOBHUX, PUHAHCMJCKUX U BKTUBHOCTH HHB&CTHDEH:&, 3Hauajan‘ NpUANBa W HETO OANMBA.
TOKOBa Apywrsa.
PU3MK KOHUEHTpauuje HEeXMBOTHWUX peocurypara je ApywTtso NPBEHCTBEHO pasmarpa cKyn
PU3MK KOjWM NPOM3NNE3M U3 MatbKa Yy AnBep3ndukaumnjn W3N0XEHOCTW  KOje  NoBe3dy]y  3ajefHuYKu
‘ noptdonma HEXMBOTHUX pPeocuryparsa, 0AHOCHO Koju‘ HE3H£!TBH‘ YUHUTE/BU pu3nka (KMCTWU NpUBPEAHW CeKTop,
PUBHK je NOCNeanla UcrTor unn cnuyHor WwTeTHor ﬂomf)_aja. 0AHOCHO reorpadcko noapyyje, WCTOBPCHK
KOHUEHTpaumje Yspox je m3noxeHocr ﬂpywrga npema kKarteropujama nocnosu/npeyseTtm py3nLn/ HUHAHCKM]CKW
Koje MMajy 3Haudajad noTeHuujan 3a HacTaHak wrerte WHCTPYMEHTH).
wnu ryburtak.
TPXKUILHW PU3MK NPOUCTUYE U3 HENOBO/bHWUX MPoMeHa [ApywTBO PEAOBHO NPaT U aHanu3npa Kpetarse
TPRULWHK Ha TPXWULWTY, U TO NPe CBera Ha TPXUIUTY oCUurypatsa u TPXMWHKMX nepdopMaHcKM Be3aHux 3a CBakw
pU3nK ‘ huHaHcnjckom TpxumwTy, OH MOXe [a ce WCNorbyu W ‘He3HaTaH‘ TPXULWHW  PU3NK nojeauHadyHo,Te nocebHo
Kpo3 noTeHuujanHu rybutak n poburtak To cy pu3snuu pa3mMartpa y3pouHe noeBe3aHocTu mehy
Koju 3aBuce oA dnykTyauuja w/vmnnm BONATUAHOCTM KareropujaMa puM3MKa W UENnoKynHor ytuuaja
TPXMIWHUX UeHa WMoBMHE, obBe3a W (UHaHCKMjCKnX 0BOra puv3vKa Ha oCTane pu3nKe KojuMma je
WHCTPYMEHaTa. ApYWwTBO U3N0XEHO.

Y uwby 3awTvTe 04 ONepaTUMBHMX pU3MKa Koje

] KBaHTUDOWKOB
OnepaTtuBHKM PU3MK NPOMCTUYE U3 nponycra y paay IR GRIPIER: PR Qwkosana
OpywTBo akTUMBHO TMpUCTyna Adorpagrkbn w

Onepamsnm‘ 3anocneHnx W opraHa [lpywTea, Heonrosapajyhux‘ HeauaTaH‘ Hanpehersy CUCTEMa WHTEPHUX KOHTPONA Koju
RARRE . I e e T s znro:a a nvvl oAun cnaxef:ocm M npsuqnociu
ynpasmatba WHOOPMAUMOHUM W JPYTrMM cUCTEMUMA, PA TIPANAA, P
: nocna kao 1 npumenn MUC.
Kao v yanen HenpeaBnanBux CnosbHMX norahaja.

OpywTeo 3a peocurypamse ,JlyHas Pe" a.n.0., KHe3 Muxaunosa 6/11, 11000 Beorpaa




PU3nK NUKBMAHOCTW rEHepanHo npousnnasum w3
duHaHCMpara nNOoCNOBHUX akTuBHOCTM [lpywTea W
ynpas/bata pU3nYHUM nodvumnjama. OHe YKIbyuyjy v
pu3nK on HemoryhHOCTM Wcnnate cpeacraBa Ha Aad
u— nocneha wu y3 oarosapajyhy kamaty, W pu3MK o
AMKBABHOCTH ‘Henory‘hnocm_ NUKBMAMPaHa cpeacrasa no

NPUXBaT/bMBO] UEHW W YyHYTap NpUXBaT/bMBOT
BpEeMeHCKOr OKBMpa.

NpaBHU puU3nK npoucTude u3  HeycknaheHocTn
nocnoBara M akara [lpywrea c nponvcuMa, yrosopa
KOju ce He Mory Yy UEAMHW Wnn  AeNUMUYHO

D - D

MNpasHu v W3BPWUTK (HNP. HAWTaBW yrosopw), Kao u Moryhux
PenyTauuoru rybutaka u3 criopoga. PEnyTaumoHn PU3MK NpoucTude HeauaTaH,
PU3UK M3 YMarEeHOr MoBEepetha JaBHOCTK y nNOCNoBabe

ApYWTBa

Pu3nk peocuryparsa npouwctude wu3 HemoryhHoctu
[pywTea pa ancopbyje npeys3ete pusvKe CBOjCTBEHE
AENnaTHOCTM  peocuryparba. [lpywTBo  3akbyudyje
Bt aKTMBHE Yyrosope 0 peocurypary Kojuma ce pu3nk
iy e ‘ocaryparba npeHocu ca ocurypasaua Ha [ipywTso, kao
W NacMBHE yrosBope O Peocurypakby Kojuma ce pusMk
peocuryparba npeHocu ca [lpylwtea Ha peTpoueaeHTe.

‘HEBHaTaH‘

M3sewTaj o nocnoBarby 3a nepmoa 1. jaHyap — 31. aeuembap 2019. roamHe

HpywTso ycnoctae/ba oarosapajyhu cucrem
ynpaekatka 3a  noTtpebe  KpaTKOpo4vHoOr,
CPeAH0POYHOr M AYropouHor duHaHcuparba
Kao W ynpas/batbeMm nuksugHowhy. [ApywTsBo
ynpas/ba PU3MKOM JIMKBMAHOCTM oapxasajyhu
oarosapajyhe HoB4YaHe pesepee
KOHTUHYUPaHUM npaheweM nnaHupaHor w
CTBAPHOr HOBYAHOr TOKA, KAa0 WU O/PXKaBaHeM
aneksatHor opaHoca pocneha QUHAHCKMICKUX
cpeacrasa m obasesa.

[OpywTBO nNpaTM CBe 3aKOHCKE nponuce W
NoA3aKoHCKa akTa Kojuma Cce  peryavwe
nocnosare W Bpwwr npunarohaBare CBOJUX
MOCNOBHMX akarta y cknagy ca M3MeHama w
npoMeHama Yy nponucuma. [pywTtBo je
vw3rpaauio penyTtauujy noysjgaHor naptHepa Ha
TEPUTOPU]K bankana Koje je CBOJOM
cTpyyHowhy v edukacHowhy yBek cnpeMHo Aa
oaArosopwv Ha 3axTese KJ"IMjEHaTa.

Y OoKBMpY pu3auka peocuryparba [lpywTteo
pPefoBHO NPaTH U aHann3upa cee NoArpyne Kako
6u obeszbeauno TpajHO oapXaBake CTeneHa
M3N0XEHOCTH pPU3MLUMMa Ha HUBOY Koju Hehe
Yrpo3vT¥ WMMOBWMHY W nocnoBake u koju he
obe3beauTn 3aWITUTY WHTEpeca ueaeHaTa W
ApYrux nosepunaua.

OpywTBo 3a peocurypare ,[lyHas Pe" a.a.0., Knes Muxaunosa 6/11, 11000 Beorpaa




M3sewTaj o nocnosary 3a nepuoan 1. jaHyap - 31. geuembap 2019, roanHe

11. BAXXHWUIN NOC/NTOBHUN AOINrAHAIN KOIUN CY HACTYINWUJ/IN HAKOH
NMPOTEKA NMNOCJ/1IOBHE 2019. TOAVWUHE

Huje 6uno BaxHUjUx nocnosHux aorahaja Koju cy HacTynunm
HakoH npotexka nocnogHe 2019. roguHe.

12. YIATAHBA Y 3AWLUTUTY XKUBOTHE CPEAVUHE

ApyWwTBO Y OKBMPY CBOr NOCNOBaka He KOPUCTW NpupoaHe
pecypce, 360r yera Huje y obaBe3n Aa BpLIK ynarawa y UWIbY
3alTHTe XUBOTHE CpeanHe.

OpywTeo 3a peocurypare ,J[yHas Pe" a.a.0., KHe3 Muxaunoea 6/11, 11000 Beorpaa



M3BewTaj o nocnosamwy 3a nepuoa 1. jaHyap - 31. aeuembap 2019. roanHe

13. OMEKUBAHW PA3BOJ, NJIAH U NOCJ/TIOBHA NOJINTUKA APYLWUTBA Y
HAPEAQHOM NEPMOAY

OpywTBo je y nepuoay oa 2015-2019. roguHe ocrBapuno
CBe MNJaHOM nocTas/beHe cTpatewke uywmwese. Y 2018. rogvHwM
OpywTBo je ouereHo MehyHapoAHWUM KpeaUuTHUM pPejTUHIOM W
ycneno je aa Beh y 2019. rogvHW yHanpeauw KpeamTHu pPejTuHr 1
caMuM TUM cTeopuno sehe MoryhHoCTM 3a Alarbu pacT v pa3Beoj.

Y HapeaHom nepwoay [pywTtso he HactaBuTw fa, Kao U A0
cana, ceoje pecypce ynoukaBa Ha aAoMaheMm TpxuwTy anu he
¢dokyc aenoBarba BT Ha MehyHapoAHOM TpXKULWTY 063MpOM a OHO
npyxa sehe MoryhHOCTK 32 TepuTopujanHy aucnepsnjy noptdersa.

Taxkohe, ApywTBo he CNpoBOAWTU MHBECTULMOHY MONUTUKY
Koja obe3behyje AobUT M ouyBare peanHe BPeAHOCTM MMOBUHE,
OApXaBar-e afeKBaTHOCTKU KanuTana.

MocebHy naxmwy [ApywTso he nocsBetuTn yHanpehery wu
pasBojy MHTEpPHUX KOHTpona y cMucny noeehara 6poja ussplueHux
KOHTpONa Kao u bpoja KOHTPONHMX Tadaka.

YHanpehere MHPOPMaUWoHOr cucrema Kako y
annuKaTtMBHOM Tako n y norneay 6e3beaAHOCTH OCTaje U Aasbe jeaaH
oA npuopwuTeTa [pywTea.

MNpeaceaHuk U3spwHor ogbopa YnaH WU3spwHor oabopa

Mejunh 3opaHa KaTtuh BecHa

; e T
%7/4}" _ L _

OpywTBo 3a peocurypawe ,[lyHas Pe" a.g.0., KHe3z Muxaunosa 6/11, 11000 Bbeorpapg




Na osnovu &lana 50. Stav 2. tacka 3) Zakon o trZistu kapitala (SI. glasnik RS br.31/11) i ¢lana
Dunav Re a.d.o., Knez Mihailova 6/l1, lica odgovorna za sastayfj anjeagodxén;eg izvestaja daju. -
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Prema nagem najboliem saznanju godiénji finansijski izvestaj za 1 2019. ‘godinu za Dunav Re
a.d.o., Knez Mihailova 6/1l, 11000 Beograd, PIB 100001327, MB 07046901 je sastavljen uz
primenu odgovarajuéih medunarodnih standarda finansijskog izvestavanja i daje istinite i
objektivne podatke o imovini, obavezama, finansijskom poloZaju i poslovanju, dobicima i
gubicima, tokovima gotovine i promenama na kapitalu Dunav Re a.d.o. Beograd.

Predsednik Izvrsnog odbora Clan I,zvrénogffbdbora Pomocénik direktora Sektora za
L an ] [ finansije
- -'I!;- . 1 ),—-—_ —
I p e D .
~ Tatjana Komneni¢ “Branko Pavlowc
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APYLWTBO 3A PEOCUMYPAME
"AYHAB PE" a.a.0. Beorpap,

-CKYynwWTUHA -

Ha ocHoBy unaHa 31. Tauka 10. Cratyra [Apywrsa (npeunwheH TekcT og
23.03.2016.) 1 Muwberba HaasopHor og6opa ca obpasnoxerbeM ca 45. cegrvle,
CkynwTtuHa [lynaB Pe a.n.0. Ha 102, pefoBHOj cegHuum oapxaHoj 28.04.2020.
roauHe, AOHOCH

OANyKy

1. YcBajajy ce ®MHaHcujckn u3BewTaju M MoanWbY U3BEWTaj O MOCIoBaHY
HApywTea 3a peocuryparbe “fyHas Pe”a.n.o. 3a 2019. roauHy.

2. Y1Bphyjy Ce yKynHu npuxoau, yKynHu pacxoau v aobutak 3a nepuog 1.
jaHyap — 31. geuembap 2019. roguHe u TO:

— YKYIMHU Npuxoam 6.817.902.293,25 auHapa
— YKYNHW pacxogu 6.589.385.426,76 guHapa
— MOpPecKu pacxoa nepuoga 30.190.876,24 auHapa
— pobuTak of Kpeuparsa

O[VIOXKEHUX NopecKkux obasesa 6.563.945,03 guHapa
— HeTo gobutak 204.889.925,28 auHapa

3. Pacniopes, nobutka octeBapeH y nocnosamy 3a 2019. roauHy vasplumhe ce
nocebHom Ognykom CkynwTuHe JpyluTea.

4. Oea Ognyka cTyna Ha CHary faHoM JoHoLLEeHa,

—

/ VPRELGEAHUK CKYMLIFUHE

C.A. 6p. 3/102 )
28. anpuna 2020. roguHe (ﬂf‘§ LANCEY
Beorpag 5o A MunanuHosy

)



APYLWITBO 3A PEOCUTYPAHSE
AYHAB PE a.n.0. Beorpag

~-CKynuwTuHa-

Ha ocHoBy unaHa 269. - 275. 3akoHa o npuspegHuM apywrteuma (Cn.
rnacHuk PC 6p. 36/11, 99/11, 83/14 - pp. 3akoH, 5/15, 44/18, 95/18, 91/19)) un
unaHa 31. Tauka 9. Cratyra [pywrsa (npeunwheH TekcT oa 23.03.2016.), a
HaKkoH pasmaTparba (UHAHCUJCKUX K3BeWTaja W rogvikber W3BelTaja o
nocnosawy, U npeanora HagsopHor oabopa ca 45. cegHuue, CkynwTuHa JyHas
Pe a.a.0. Ha 102. pefioBHOj ceaHMLM oapxaHoj 28.04.2020. roavHe, AOHOCH

OANnYKy
0 pacnogenu fobutu 3a 2019. roamHy

1. OctBapeHa Heto pao6ut [pywTea 3a peocuryparse ,JyHaB Pe” a.n.o.
Beorpag (y aamem Tekcty: [pywTeo) yTepheHa y roauilrem n3BewWwTajy o
nocnosary 3a 2019. roanHy n nsHocn 204.889.925,28 avHapa.

2. flobut [pywrsa us unaHa 1. oBe Ognyke pacnopehyje ce Ha cnepehu
HaYUH:
- 3a ucnnary AMBUAEHAE akuMoHapuMa [pywitea y yKynHoM 6pyTo nsHocy
o4 113.048.740,29 pauHapa,
- npeoctann feo pobutn y usHocy op 91.841.184,99 auHapa octaje Ha
padyHy HepacrnopeheHe aobuTu.
3. Opobpasa ce ucnnata AvBMAEHAE akUMoHapyMa [pyLuTea y HOBLY, Y 6pyTo
nsHocy og 1.330,33 anHapa no axkuujw.

4. MpaBo Ha wcnnaty AvBUAEHAE wMajy CBU akumMoHapu [pywTBa Ha JaH
akuuoHapa 3a 102. pefioBHy ceanuLy CkynwTvHe Jpywrsa.

5.Y cknapy ca unaHoMm 271, 3akoHa O MPUBPEAHUM APYLUTBMMA, uennaty
AvBMAeHAE akuWoHapuMa [pywTeBo he u3BpIMTU HajkacHWje y poky og 6
Meceln oA AaHa AoHolleHsa oBe Oanyke,

6. ApywTBo ce obase3yje fa he, y poky og 15 AaHa Of AaHa goHOLIEHa oBe
Oanyke, o6aBecTUT CBe akuMOHape O WCMAATM AMBUAEHAE, HAa HaYuUH
npeasuieH 3a obaBewTaBarba akuuMoHapa 3a CefHULY CkynwTuHe
akuunoHapa [Apyuwrsa.

7. OBa Oanyka cTyna Ha cHary fjaHoM AOHOLWEHa.

A G

/AN R AN
C.AL. 6p. 6/102 [ 5 TPEIREIHIK CKYMLLTVHE
28. anpwuna 2020. roguHe & W 5.
Beorpag, L ng%iﬁa,qw-losn
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